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REVIEW  OF  JUNE. 

There  were  further  disturbing  developments  during 
June,  reheved,  however,  by  one  conspicuously  favor- 
able event,  namely  a  decision  in  favor  of  the  U.  S. 
Steel  Corporation  in  the  suit  brought  by  the  Federal 
Government  against  the  company  under  the  Sherman 
Anti-Trust  law.  The  month  opened  under  the  in- 
fluence of  the  unsatisfactory  nature  of  the  German 
reply  to  President  Wilson's  note  with  reference  to 
the  sinking  of  the  Lusitania  and  the  other  grievances 
of  the  United  States  against  Germany  growing  out 
of  the  latter's  submarine  policy.  Anxiety,  however, 
as  to  the  immediate  outcome  was  gradually  allayed 
with  the  news  of  the  granting  of  an  interview  by 
President  Wilson  on  June  2  to  Count  von  Bernstorff, 
the  German  AmT^assador  to  this  country,  and  the 
announcement  that  President  Wilson  had  acceded 
to  the  Count's  request  that  he  be  permitted  to  send 
a  special  agent  in  the  person  of  Dr.  Anton  Mej-er- 
Gerhard,  a  German  Red  Cross  lecturer  in  the  United 
States,  to  Berlin  to  personally  inform  the  German 
authorities  as  to  the  situation  created  here  by  the 
Lusitania  affair. 

Meyer-Gerhard  sailed  promptly  on  the  steamer 
United  States  of  the  Scandinavian-American  line 
on  Thursday,  June  3.  A- curious  incident  connected 
with  the  sending  of  this  special  agent,  through  the 
use  of  the  good  offices  of  our  Government  (our  State 
Department  having  obtained  assurances  that  Mej^er- 
Gerhard  would  not  be  molested  on  his  journey  by 
the  warships  of  the  Allied  Powers)  was  that  while 
this  emissary  was  on  the  ocean  the  charge  was  made 
in  newspaper  articles  that  instead  of  Dr.  Meyer- 
Gerhard  having  sailed  for  Germany  as  Count  von 
Bernstorff 's  messenger  to  his  Government,  the  per- 
son really  sent  was  Dr.  Alfred  Meyer.  The  charge, 
which  wa%  indignantly  denied  and  for  which  there 
appears  never  to  have  been  the  slightest  foundation, 
was  that  the  German  Ambassador  had  knowinglj^ 
induced  President  Wilson  to  provide  safe  convoy 
home  to  a  man  who  had  been  buying  arms  and  ammu- 
nition in  this  country  and  studj'ing  America's  pre- 
paredness for  war.  The  German  Ambassador  gave 
his  word  of  honor  that  the  emissary  sent  by  him  was 
none  other  than  Dr.  Meyer-Gerhard,  and  stated  that 
neither  he  nor  any  member  of  the  German  Embassy 
staff  knew  any  person  named  Alfred  ^leyer.  The 
arrival  of  Meyer-Gerhard  in  Berlin  and  the  establish- 
ment of  his  identity  by  James  W.  Gerard,  the  U.  S. 
Ambassador  to  Germany,  removed  all  doubts  con- 
cerning the  matter,  and  the  incident  is  mentioned 
here   siinpl}'   as   showing   what   reckless   statements 
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often  find  circulation  and  receive  credence  in  excited 
war  times. 

The  sending  of  this  special  messenger  served  the 
good  purpose  of  relieving  tension  in  the  United 
States  concerning  the  relations  of  this  country  with 
Germany  by  encouraging  the  belief  that  an  amicable 
way  of  settling  the  controversy  between  the  two 
countries  would  be  found.  Confidence,  too,  was 
strong  in  the  ability  of  President  Wilson  and  the 
State  Department  to  frame  a  response  which,  while 
maintaining  the  position  of  the  United  States,  would 
avoid  offending  German}^  and  make  it  possible  for 
her  without  loss  of  respect  to  jdeld  to  the  United 
States.  This  expectation  was  not  disappointed  when 
the  response  of  our  Government  was  made  public, 
but  a  rude  shock  to  the  growing  feeling  of  hope  was 
dealt  by  news  on  the  evening  of  June  8  that  the  Secre- 
tary of  State,  William  Jennings  Bryan,  had  resigned 
his  post  in  President  Wilson's  Cabinet.  The  resig- 
nation came  just  on  the  eve  of  the  transmission  of 
the  Administration's  note.  The  resignation  caused 
renewed  uneasiness  for  the  time  being,  because  it 
gave  rise  to  the  impression  that  the  President's 
reply  would  be  of  a  bellicose  nature,  the  reverse  of 
what  it  actually  proved  to  be,  and  that  it  was  for 
this  reason  that  Mr.  Bryan  found  himself  unable  to 
append  his  signature  to  the  document.  That  notion 
was  also  encouraged  by  certain  paragraphs  in  Mr. 
Bryan's  letter  of  resignation  to  the  President,  the 
passages  referred  to  reading: 

"Obedient  to  your  [the  President's]  sense  of  duty 
and  actuated  by  the  highest  motives,  you  have  pre- 
pared for  transmission  to  the  German  Government 
a  note  in  which  I  cannot  join  without  violating  what 
I  deem  to  be  an  obligation  to  my  country,  and  the 
issue  involved  is  of  such  moment  that  to  remain  a 
member  of  the  Cabinet  would  be  as  unfair  to  you  as 
it  would  be  to  the  cause  which  is  nearest  my  heart, 
namely,  the  prevention  of  war. 

"I,  therefore,  respectfully  tender  my  resignation, 
to  take  effect  when  the  note  is  sent,  unless  you  pre- 
fer an  earlier  hour.  Alike  desirous  of  reaching  a 
peaceful  solution  of  the  problems  arising  out  of  the 
use  of  submarines  against  merchantmen,  we  find  our- 
selves differing  irreconcilably  as  to  the  methods  which 
should  be  employed. 

"It  falls  to  your  lot  to  speak  officially  for  the  na- 
tion. I  consider  it  to  be  none  the  less  my  duty  to 
endeavor  as  a  private  citizen  to  promote  the  end  which 
you  have  in  view,  by  means  which  you  do  not  feel 
at  liberty  to  use." 

The  President  replied,  saying  that  he  accepted  the 
resignation  simply  because  Mr.  Bryan  insisted  upon 
it,  that  their  objects  were  the  same  and  that  they 
ought  to  pursue  them  together,  but  concluding  with 
the  remark  that  "we  shall  continue  to  work  for  the 
same  causes  even  when  we  do  not  work  in  the  same 
way."  Mr.  Bryan's  first  act  after  retirement  was 
to  issue  a  statement  explaining  his  attitude  on  the 
submarine  question.  He  said  that  two  of  the  points 
upon  which  he  and  the  President  differed,  "each 
conscientious  in  his  convictions,"  were,  "First,  as  to 
the  suggestion  of  investigation  by  an  international 
commission,  and  second,  as  to  warning  Americans 
against  traveling  on  belligerent  vessels  or  with  cargoes 
of  ammunition."  He  believed  "that  this  nation 
should  frankly  state  to  Germany  that  we  are  willing 
to  apply  in  this  case  the  principle  which  we  are  bound 
by  treaties  to  apply  to  disputes  between  the  United 
States  and  thirty  countries  with  which  we  have  made 
treaties  providing  for  investigation  of  all  disputes  of 
every  character  and  nature."  Proceeding  along 
these  lines,  he  went  on  to  say: 

"The  President  does  not  feel  justified  in  taking  the 
action  above  suggested;  that  is,  he  does  not  feel  jus- 
tified, first,  in  suggesting  the  submission  of  the  con- 
troversy to  investigation,  or,  second,  in  warning  the 
people  not  to  incur  the  extra  hazard  involved  in 
traveling  on  belligerent  ships  or  ships  carrying  am- 
munition. And  he  may  be  right  in  the  position  he 
has  taken,  but  as  a  private  citizen  I  am  free  to  urge 


both  of  these  propositions  and  to  call  public  attention 
to  these  remedies  in  the  hope  of  securing  such  an  ex- 
pression of  pubhc  sentiment  as  will  support  the  Presi- 
dent in  employing  these  remedies  if  in  the  future  he 
finds  it  consistent  with  his  sense  of  duty  to  favor  them." 

The  new  note  of  the  United  States  to  Germany, 
which  had  led  to  the  resignation  of  Mr.  Bryan,  was 
forwarded  to  Berlin  on  June  9  over  the  signature  of 
Robert  Lansing,  former  Counselor  of  the  State  De- 
partment, who  was  designated  by  the  President  on 
that  date  to  act  as  Secretary  of  State  ad  interim  and 
was  definitely  given  the  office  on  June  23.  The  text 
of  the  note  was  not  made  public,  however,  in  the 
United  States  until  Friday  morning,  June  11.  When 
its  tenor  and  language  were  studied,  general  surprise 
over  the  action  of  Mr.  Bryan  was  expressed,  as  its 
strictures  were  really  less  severe  than  those  contained 
in  the  original  note.  On  June  12th  the  ex-Secre- 
tary gave  out  a  statement  intended  to  explain  why 
he  signed  the  May  13  note  to  Germany,  yet  declined 
to  sign  the  later  one  of  June  9.  The  two  notes,  ac- 
cording to  Mr.  Bryan's  reasoning,  must  be  considered 
in  connection  with  the  conditions  under  which  they 
were  sent.  The  first  note,  he  argued,  was  like  the 
plaintiff's  statement  in  a  case,  his  claim  bping  based 
upon  the  facts  as  he  presents  them.  Mr.  Bryan  con- 
tended that,  while  he  did  not  agree  entirely  with  the 
language  of  the  first  note,  the  difference  was  not  so 
material  as  to  justify  a  refusal  to  sign  it.  He  men- 
tioned three  things  which  he  had  hoped  for  at  that 
time,  and  which  would  have  helped  the  situation,  but 
which  failed  of  realization,  viz.:  That  the  United 
States  would  announce  its  willingness  to  employ  the 
principle  of  investigation  embodied  in  thirty  treaties 
with  other  nations,  take  action  which  would  prevent 
American  citizens  from  traveling  on  belligerent  ships 
or  on  American  ships  carrying  contraband,  and  that 
our  Government  would  insist  upon  its  protest  against 
interference  of  our  trade  with  neutrals. 

In  the  matter  of  the  later  note,  however,  a  rejection 
of  the  arguments  which  Germany  presented  and  of 
the  allegations  made,  together  with  a  reiteration  of 
the  original  demands,  created,  in  Mr.  Bryan's  view, 
"a  very  different  situation  from  that  which  existed 
when  the  first  demand  was  made."  Mr.  Bryan  also 
stated  that  when  he  saw  the  final  draft  of  the  note 
just  before  his  resignation  took  effect,  it  contained  an 
important  change;  this  change,  he  said,  while  very 
much  softening  the  note,  was  not,  however,  sufficient, 
in  his  judgment,  to  justify  him  in  asking  permission 
to  withdraw  his  resignation:  "As  Germany  had  sug- 
gested arbitration,  I  felt  that  we  could  not  do  less 
than  reply  to  this  offer  by  expressing  a  willingness  to 
apply  the  principle  of  the  peace  treaties  to  the  case. 
These  treaties,  while  providing  for  investigation  of  all 
questions,  leave  the  nations  free  to  act  independently 
after  the  international  commission  has  concluded  the 
investigation." 

The  only  clause  in  the  new  note  even  remotely 
suggestive  of  an  ultimatum  was  the  closing  sentence 
reading  as  follows:  "The  Government  of  the  United 
States  deems  it  reasonable  to  expect  that  the  Im- 
perial German  Government  will  adopt  the  measures 
necessary  to  put  these  principles  into  practice  in 
respect  of  the  safeguarding  of  American  lives  and 
American  ships,  and  asks  for  assurances  that  this  will 
be  done."  The  note  assured  the  German  Govern- 
ment that  it  had  been  misinformed  regarding  the 
equipment  of  the  Lusitania — that  she  was  not  armed 
for  offensive  action,  was  not  serving  as  a  transport, 
and  that  she  did  not  carry  a  cargo  prohibited  by  the 
statutes  of  the  United  States,  and  added  that 
"Whatever  may  be  the  contentions  of  the  Imperial 
German  Government  regarding  the  carriage  of  con- 
traband of  war  on  board  the  Lusitania,  or  regarding 
the  explosion  of  that  material  by  the  torpedo,  it  need 
only  be  said  that  in  the  view  of  this  Government 
these  contentions  are  irrelevant  to  the  question  of  the 
legality  of  the  methods  used  by  the  German  naval 
authorities  in  sinking  the  vessel."  The  Gushing,  the 
Gulflight  and  the  Falaba  cases,  which  were  dealt 
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with  in  President  Wilson's  previous  communication, 
were  again  referred  to  in  the  later  note.  Our  Gov- 
ernment noted  "with  gratification  the  full 
recognition  by  the  Imperial  German  Government, 
in  discussing  the  cases  of  the  Gushing  and  the  Gulf- 
light,  of  the  principle  of  the  freedom  of  all  parts  of 
the  open  sea  to  neutral  ships,  and  the  frank  willing- 
ness of  the  Imperial  German  Government  to  acknowl- 
edge and  meet  its  liability  where  the  fact  of  attack 
upon  neutral' ships  which  have  not  been  guilty  of  any 
hostile  act'  by  German  air  craft  or  vessels  of  war  is 
satisfactorily  established."  The  following  paragraph 
in  the  note  was  considered]very  significant: 

"The  Government  of  the  United  States  is  happy 
to  observe  that  Your  Excellency's  note  closes  with 
the  intimation  that  the  Imperial  German  Government 
is  willing,  now  as  before,  to  accept  the  good  offices 
of  the  United  States  in  an  attempt  to  come  to  an 
understanding  with  the  Government  of  Great 
Britain,  by  which  the  character  and  conditions  of 
war  upon  the  sea  may  be  changed.  The  Govern- 
rrlent  of  the  United  States  would  consider  it  a  privilege 
thus  to  serve  its  friends  and  the  world.  It  stands 
ready  at  any  time  to  convey  to  either  Government 
any  intimation  or  suggestion  the  other  may  be 
willing  to  have  it  convey,  and  cordially  invites 
the  Imperial  German  Government  to  make  use 
of  its  services  in  this  way  at  its  convenience.  The 
whole  world  is  concerned  in  anything  that  may 
bring  about  even  a  partial  accommodation  of  in- 
terests or  in  any  way  mitigate  the  terrors  of  the 
present  distressing  conflict."  To  this  was  added 
the     following     further     statement     and      appeal  : 

"In  the  meantime,  whatever  arrangement  may 
happily  be  made  between  the  parties  to  the  war, 
and  whatever  may,  in  the  opinion  of  the  Imperial 
German  Government,  have  been  the  provocation 
or  the  circumstantial  justification  for  the  past  acts 
of  its  commanders  at  sea,  the  Government  of  the 
United  States  confidently  looks  to  see  the  justice 
and  humanity  of  the  Government  of  Germany 
vindicated  in  all  cases  where  Americans  have  been 
wronged  or  their  rights  as  neutrals  invaded.  The 
Government  of  the  United  States  therefore  very 
earnestly  and  very  solemnly  renews  the  representa- 
tions of  its  note  transmitted  to  the  Imperial  German 
Government  on  the  15th  of  May,  and  rehes  in 
these  representations  upon  the  principles  of  humanity, 
the  universally  recognized  understandings  of  inter- 
national law,  and  the  ancient  friendship  of  the 
German  nation." 

The  rest  of  the  month  cable  dispatches  from  Berlin 
were  of  a  decidedly  assuring  character,  nearly  all 
suggesting  that  Germany,  while  not  abandoning  her 
submarine  policy,  would  make  certain  concessions 
tending  to  satisfy  our  Government  and  appease  pub- 
lic sentiment  in  the  United  States.  On  the  very  last 
day  of  the  month  (June  30) ,  there  came  -another  de- 
velopment growing  out  of  Germany's  submarine  war- 
fare which  at  first  seemed  calculated  to  disarrange 
plans  for  avoiding  trouble.  The  new  develop- 
ment consisted  in  the  announcement  that  the  Ley- 
land  Line  steamship  Armenian  from  Newport  News 
had  been  torpedoed  at  8  p.  m.  on  June  28,  20  miles 
west  by  north  of  Trevose  Head,  Cornwall,  by  the 
German  submarine  U-38,  with  the  loss  of  29  men  and 
the  injury  of  10  others,  the  list  including  a  number  of 
American  horse  attendants,  mostly  negro  mule- 
teers, and  some  members  of  the  crew.  The 
Armenian  had  been  chartered  by  the  Lejdand 
Line  to  the  Dominion  Line,  and  was  flying  the  British 
flag.  She  had  sailed  from  Newport  News  on  June  17 
and  was  bound  for  Avonmouth,  England,  with  a  cargo 
of  horses  and  mules,  which  are  contraband  of  war. 
On  July  1  the  American  Ambassador  to  Great  Britain, 
announced  that  he  had  been  informed  by  the  British 
Admiralty  that  the  Armenian  had  been  engaged  in 
business  for  the  Admiralty, 

In  the  war  area  on  the  Continent  of  Europe,  Ger- 
many and  Austria  gained  further  noteworthy  suc- 
cesses in  the  campaign  against  Russia.     The  Galician 


fortress  of  Przemysl,  which  had  been  taken  by  the 
Russians  only  two  months  before  (on  March  22), 
after  a  siege  which  had  lasted  over  six  months,  was 
on  June  3  re-captured  by  the  Austro-German  armies 
and  the  rest  of  the  month  the  Teutonic  Allies  can- 
tinued  to  press  their  advantage  everywhere,  com- 
pelling the  Russians  to  retire  after  enormous  losses. 
On  June  22  the  Russians  were  forced  to  evacuate 
Lemberg,  the  Galician  capital,  which  the  Russians 
had  occupied  the  previous  Sept.  3,  when  they  first 
began  invading  the  outlying  Austrian  Provinces.  By 
the  end  of  the  month  the  Russian  forces  had  been 
driven  out  of  practically  the  whole  of  Galicia  and  back 
over  their  own  frontiers.  Berlin  dispatches  June  29 
stated  that  the  Galician  town  of  Halicz  had  fallen 
and  said  the  Austro-Germans  had  crossed  the  Dnies- 
ter River  after  five-days  desperate  rearguard  action 
by  the  Russians,  while  June  29  the  news  was  that 
the  Russians  had  been  driven  back  over  their  own 
frontier  north  of  Lemberg,  with  the  loss  of  Tomazow 
and  forced  across  the  River  Gnila  Lipa,  in  Southeast 
Galicia.  Also  that  between  the  Bug.  and  Vistula 
rivers  German  and  Austro-Hungarian  troops  had 
occupied  Belz,  Komarow  and  Zamosc — that,  in  fact, 
the  Russian  armies  continued  to  retreat  before  the 
Austro-Germans  along  a  front  of  approximately 
250  miles. 

The  Teutonic  armies  were  also  reported  to  have 
made  further  large  captures  of  Russians  in  addition 
to  their  enormous  captures  of  the  preceding  month. 
Vienna  official  advices  claimed  the  taking  in  the  first 
15  days  of  June  of  no  fewer  than  108  Russian  officers 
122,300  men,  53  cannon  and  180  machine  guns.  In 
the  Western  arena  of  the  war,  the  contest  continued 
to  be  one  chiefly  of  trench  warfare,  and  the  French 
seem  to  have  succeeded  in  carrying  important  lines 
of  German  trenches.  Progress,  however,  was  neces- 
sarily very  slow,  as  the  warfare  consists  very  largely 
of  the  gradual  blasting  out  by  artillery  fire  of  the 
German  positions.  In  Turkey,  on  the  GalHpoli  pe- 
ninsula, bloody  fighting  continued,  but  apparently 
without  any  decisive  results,  naval  operations  hav- 
ing been  in  a  measure  restricted  out  of  a  fear  of  attack 
by  German  submarines,  one  of  these  having  arrived 
safely  at  Constantinople,  after  having  made  a  trip 
of  3,000  miles  all  the  way  around  from  the  North 
Sea  and  through  the  Mediterranean .  In  the  conflict  be- 
tween the  Italians  and  the  Austrians  in  the  outljdng 
Austrian  Provinces,  the  Italians  appear  to  have 
gained  some  further,  but  not  very  important,  ad- 
vantages. 

By  far  the  most  important  event,  however,  grow- 
ing out  of  the  war  was  the  monumental  war  credit 
granted  by  the  British  Parliament  and  the  announce- 
ment of  particulars  regarding  a  new  British  war  loan 
of  huge  dimensions.  The  new  war  credit  was  for 
£250,000,000,  making,  with  the  credits  previously 
granted,  a  total  of  £862,000,000  authorized  for  war 
purposes.  This  was,  on  June  15  and  Premier 
Asquith  in  moving  the  vote  of  credit,  gave  some 
rather  startling  figures  indicating  the  sensational 
growth  in  the  cost  of  conducting  the  war.  He 
indicated  that  from  April  1,  the  beginning  of  the  new 
fiscal  year,  to  June  12,  the  expenditures  had  been 
at  the  rate  of  £2, 000,000  (-113,300,000)  daily  and 
estimated  that  the  expenditures  during  the  time 
to  be  covered  by  the  new  credit  would  not  be 
less  than  £3,000,000  ($15,000,000)  daily  for  the 
reason  that  as  the  area  of  the  war  was  extended 
Great  Britain's  financial  obligations  to  the  Allies 
would    increase. 

On  June  21  Reginald  McKenna,  the  new  Chan- 
cellor of  the  Exchequer,  announced  the  Government 
scheme  for  a  new  loan,  and  he  secured  a  unanimous 
vote  in  the  House  of  Commons  giving  the  British 
Treasurv  authority  to  raise  £1,000,000,000  (-S5,- 
000,000,000)  if  needed.  The  Chancellor  did  not 
deem  it  advisable  to  indicate  the  precise  amount 
probal)ly  to  be  issued  beyond  fixing  the  maximum, 
which  he  felt  would  not  fall  far  short  of  a  thousand 
million  pounds  sterling. 
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The  loan  is  to  be  put  out  at  par,  to  bear  interest 
at  43^%  per  annum,  and  to  be  redeemable  at  the 
Government's  option  between  1925  and  1945. 
A  distinctive  feature  of  the  loan  is  that  holders  of 
both  the  British  war  loan  of  £350,000,000  put  out 
last  November,  and  of  Enghsh  Consols,  are  to  have 
the  privilege  of  conversion  at  specified  terms.  To 
make  the  new  loaQ  in  every  sense  a  popular  sub- 
scription, it  is  to  be  issued  in  small  bonds  of  from 
£5  to  £25,  obtainable  through  the  post  offices,  and 
in  addition  there  are  to  be  war-loan  vouchers  for 
five  shillings  ($1  25)  and  multiples  thereof,  these 
vouchers  to  be  offered  for  sale  at  post  offices,  trade 
union  headquarters,  &c.  These  vouchers  will  carry 
interest  at  the  rate  of  5%  per  annum  for  every  com- 
plete calendar  month  and  when  a  total  of  five  pounds 
has  'been  purchased,  will  be  exchangeable  at  post 
offices  for  a  £5  bond.  The  right  to  convert  is  on 
condition  of  a  subscription  in  cash  for  a  correspond- 
ing amount  of  the  new  loan.  In  other  words,  a 
holder  of  £100  S^s  must  bring  £100  in  cash,  his 
old  war-loan  stock  (issued  at  95)  and  £5  in  cash,  and 
will  receive  in  return  new  war-loan  stock  for  £200. 
Consols  are  made  convertible  in  the  same  way,  but 
only  £50  of  the  new  loan  will  be  given  for  £75  of 
Consols,  providing  the  applicant  subscribes  for 
£100  of  the  new  loan.  This  makes  the  Consols 
exchangeable  at  a  price  of  66  2-3.  Mr.  McKenna 
pointed  out  that  the  minimum  jDrice  at  which  deal- 
ing had  been  permitted  in  Consols  was  QQ}/2  and 
that  except  for  that  minimum  the  price  would 
be  many  points  lower  and  after  the  issue  of  the  new 
loan  would  drop  still  further.  The  next  day,  June 
22,  the  Stock  Exchange  Committee  lowered  the 
minimum  to  65.  The  Chancellor  pointed  out  that 
if  Consols  were  all  converted  it  would  mean  an 
application  for  £600,000,000.  The  right  of  con- 
version must  be  exercised  before  October  13. 

A  feature  of  the  new  loan,  the  Chancellor  further 
explained,  will  be  that  if  it  is  found  necessary  later 
to  pay  more  than  43^%  for  future  funds,  then  the 
rate  on  the  present  43^%  issue  will  be  automatically 
raised  to  that  of  the  new  issue.  One  effect  of  the 
placing  of  the  rate  at  43^%  was  to  bring  about  an 
adjustment  of  security  values  on  the  London  Stock 
Exchange  by  a  quite  general  decline  in  prices. 
Another  effect  was  to  induce  still  further  liquidation 
in  our  market  of  American  securities  by  British 
holders  who  desired  to  subscribe  for  the  new  British 
Government  loan . 

An  event  of  the  month  was  the  sale  of  $71,000,000 
N.  Y.  City  43^%  bonds— $46,000,000  consisting  of 
50-year  corporate  stock  and  $25,000,000  of  serial 
bonds  maturing  annually  from  June  1  1916  to  June  1 
1930.  Preliminary  to  the  sale,  dealings  in  the 
bonds  "when  issued"  indicated  that  the  city  might 
realize  103,  or  better,  for  the  new  obligations.  As  a 
matter  of  fact,  the  price  obtained  proved  a  dis- 
appointment. The  $46,000,000  50-year  bonds  were 
sold  at  an  average  of  101.253,  thus  netting  4.437% 
interest,  and  the  $25,000,000  of  serial  bonds  brought 
an  average  of  101.306,  making  the  interest  basis 
4.297%.  '  The  average  price  for  the  entire  $71,- 
000,000    was    101.2716. 

In  the  stock  market  there  were  some  extremely 
violent  fluctuations,  the  result  of  important  conflict- 
ing influences.  The  opening  prices  on  Tuesday, 
June  1,  following  the  Memorial  Day  holiday  (cele- 
brated on  May  31,  since  May  30  was  Sunday)  were 
generally  at  considerably  lower  figures  than  the 
closing  quotations  the  previous  Saturday,  owing  to 
the  unsatisfactory  character  of  the  German  reply 
to  President  Wilson's  note  regarding  the  Lusitania. 
But  these  losses  were  soon  recovered  on  the  feeling 
that  the  President  could  be  trusted  not  to  provoke 
a  break  in  the  relations  with  Germany.  While 
prices  on  the  Stock  Exchange  were  slowly  recovering 
there  came  on  Thursday,  June  3,  the  announcement 
of  a  stimulating  influence  of  a  very  pronounced 
character  in  the  decision  of  the  Federal  Court  at 
Trenton  adverse  to  the  Government  in  the  suit  for 


the  dissolution  of  the  United  States  Steel  Corpora- 
tion. The  decision  was  not  definitely  known  until 
after  the  close  of  the  Exchange  on  that  day,  but 
some  fore-knowledge  of  it  had  led  to  a  rise  in  Steel 
common  on  that '  day  from  553^  to  593^  and  the 
next  morning  there  was  a  further  sharp  rise  on  tre- 
mendous buying  orders,  the  opening  being  at  a 
wide  range,  all  the  way  from  62  to  64.  On  the 
general  market  the  advance  over  night  amounted 
to  2  to  16  points,  the  latter  in  the  case  of  the  Inter- 
national Harvester  of  N.  J.  common  to  114.  These 
extreme  prices,  however,  were  not  maintained 
and  Steel  common  closed  at  60^  and  Harvester 
common  at  104,  with  a  downward  reaction  in  the 
general  list  of  proportionately  the  same  extent.  The 
market  was  evincing  a  receding  tendency  when  the 
announcement  came  on  June  8  of  the  resignation  of 
Secretary  of  State  Bryan.  This  occasioned  on  the 
9th  quite  a  sharp  break  in  stock  exchange  values, 
the  impression  created  by  the  resignation  being  that 
Mr.  Bryan's  differences  with  the  President  indicated 
that  our  Government's  response  was  going  to  be 
exceedingly  warlike.  When  it  appeared  that  this 
view  was  a  wrong  one,  the  market  once  more  re- 
covered and  when  the  note  itself  was  made  public 
on  Friday  morning,  June  11,  the  tone  was  completely 
restored.  The  last  half  of  the  month  the  course 
of  prices  was  decidedly  irregular  under  mixed  favor- 
able and  unfavorable  conditions.  Manipulation 
brought  about  sharp  advances  in  the  case  of  a  num- 
ber of  the  so-called  war  stocks,  but  on  the  other  hand 
unsettlement  was  produced  by  the  collapse  of  some 
specialties  that  had  been  boosted  to  extremel}^  high 
figures  on  the  upward  movement  earlier  in  the  year 
and  which  now  proved  unable  to  maintain  their  rise. 
Extensive  liquidation  on  foreign  account  was  also 
a  depressing  influence. 

VOLUME  OF  BUSINESS  ON  THE  STOCK     EXCHANGE. 

Month  0/ June —            1915.  1914.  1913.  1912. 

Stock  pales — 

Number  ol  shares.         11,004,042  4,002,748  9,588,174  7,219,721 

Par  value S912,619,430  3343,676,540  8872,946,225  3645,234,075 

Bond  tales  (par  val.) — 

RR.&  misc.  bonds       355,160,500  350,509,500  338,542,500  343,565,000 

Government  bond?                78,500  59,500  131,500  51.000 

State.mun.,&c.,bds.           2,718,000  3,324,500  4,284,200  2,115,500 

Total  bond  sales..      857,957,000  353,893,500  342,958,200  845,731,500 
Jan.  1  to  June  30 — ■ 

Stock  sales — ■ 

Number  of  shares.         61,929,979  38,069,651  4fi, 257,298  69,386,540 

Par  value 35,246,857,725  33,321,640,229  34, 164, 561, 77c  $6,259,349,775 

Bond  sales  (par  val.) — 

RR.&  misc.  bonds    3384,886,200  3342,669,000  3267,441,500  3391,386,500 

Government  bonds              554,000  447,000  523,500  977.500 

State,mun.,&c.,bds        11,326,500  30,323,000  15,790,200  13,384,000 

Total  bond  sales..     3396.766,700      3373,439,000      8283,755,200      3405,748,000 

In  the  money  market  there  was  no  modification 
of  the  condition  of  extreme  ease  which  has  prevailed 
for  so  long  and  under  the  large  gold  importations 
the  surplus  reserves  of  the  Clearing  House  institu- 
tions at  one  time  rose  to  above  $200,000,000. 

RATES    FOR    MONEY    IN    NEW    YORK,    WEEKLY. 

Weekending —                                                    June  i.  June  11.  June  18.  June  25. 

Call  Loans — 

Stock  Exchange— Range  for  week 1-2  1^-2  lH-2  1^-2 

■     Week's  average IH            2                114,  i% 

Time  Loans — 

Sixty  days 2)4  2Ji-2i^  2>i-2J4  2ii-2H 

Ninety  days 2J«-2Ji  2^-25i            2?f  2% 

Four  months ---2H-3  2H-3  2Ji-3  23^-3 

Five  months 3-3H  2%-3  2Ji-3  2j<-3 

Six  months Z-3'A         3-3K  2Ji-3  3-3i-i 

Commercial  Paper — 

Doublenames — Choice  60  to  90  days 3)^-4  33^-4  3J4-4  3H-4 

Single    names— Prime  4  to  6  months 3H-4  3M-4  3M-4  3;4-i 

Good  4  to  6  months iH-i'A            4J^            i}4  4H 

The  feature  of  the  foreign  exchange  market  was 
additional  large  gold  imports,  and  a  further  drop  in 
exchange  rates  to  new  low  levels,  both  for  sterling 
and  for  Continental  bills.  The  trade  balance  on 
the  merchandise  movement  continued  to  accumulate 
heavily  in  favor  of  the  United  States,  while  at  the 
same  time,  there  was  an  entire  absence  of  the  de- 
mand usual  at  this  season  for  exchange  against  let- 
ters of  credit  on  account  of  tourist  travel,  the  war 
having  stopped  this  completely.  The  announce- 
ment of  the  new  British  War  Loan  was  attended 
by  an  important  advance  in  open  market  discounts 
at  London,  which  ordinarilj^  would  have  brought 
a  sharp  rebound  in  sterling  but  now  was  practically 
without  influence.  There  were  large  sales  on  our 
market  all  through  the  month  of  American  securities 
on  foreign  account  and  there  were  reports  that  con- 
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siderablc  pressure  was  being  brought  unofficially  to 
induce  such  sales.  But  exchange  rates  continued 
to  drop  lower  and  still  lower.  The  latter  part  of  the 
month  announcement  came  of  the  formal  completion 
of  arrangements  for  a  large  French  credit  in  New 
York  to  be  based  on  deposits,  as  collateral,  of 
American  securities  collected  in  France  on  behalf 
of  the  French  Government.  In  addition,  English 
hoklers  made  liberal  sales  of  American  short-term 
notes,  payable  in  dollars,  in  order  to  take  advantage 
of  the  unusually  favorable  conditions  for  converting 
dollars  into  sterling  equivalent.  Nevertheless,  ex- 
change rates  steadily  declined  and  sterling  demand 
bills  on  June  30  got  down  to  4  75^/^.  Francs,  on 
the  same  day,  sold  as  low  as  5  70  and  cables  on  Paris 
at  5  69,  being,  in  both  instances,  new  low  records, 
while  exchange  on  Berlin  also  dropped  to  new  low 
records,   checks  selling  below  81. 

In  the  week  ending  June  5  the  gold  importations 
at  this  point  from  Ottawa  reached  $7,725,000,  all 
but  $225,000  being  consigned  to  J.  P.  Morgan  &  Co. 
The  next  week  $12,500,000,  received  by  J.  P.  Morgan 
&  Co.  from  Ottawa,  was  deposited  at  the  sub- 
Treasury,  and  it  was  announced  that  $500,000  gold 
had  left  Yokohama  for  San  Francisco.  In  the  week 
ending  June  19,  $15,000,000  came  from  Canada  and 


$750,000  was  engaged  for  shipment  from  Japan. 
In  the  week  ending  June  20,  J.  P.  Morgan  &  Co. 
deposited  $7,500,000  gold  from  Ottawa  at  the  sub- 
Treasury  and  $225,000  arrived  consigned  to  the 
agency  in  this  city  of  a  Canadian  bank.  A  further 
$2,500,000  from  Canada  was  subsequently  de- 
posited. 

ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 


-Bankers'  Bills- 


June — 

Slzty-Day. 

Sight. 

1_ 

..4  75).^4  75% 

4  7SVs-7S'Xi 

2- 

..4  7oH-4  755^ 

4  78'>8-78>^ 

3- 

4  75M 

4  78K-78H 

4. 

-.4  75  H -4  75  M 

4  78^-78!^ 

5- 
6. 
7- 

-.4  75'4-4  755^ 

4  7854-78^6 

;i4  755^-4  755i  4  78%-78j<6 

8. 

._4  75?4-4  75  M 

4  7S'As-7SH 

9- 

..4  7554-4  75 M 

4  78H-7S''As 

10. 

..4  75=4-4  75Ji 

4  78Ji-6 

11. 

4  75  Ji 

4  78i4-78H 

12. 
13. 
14. 

4  75M 

4  78)^ 

.14  74K-4  74  5i 

4  77  54-78  "^6 

15. 

_4  74     -4  7434 

4  76%-77H 

16. 

4  74^16 

4  76  Ji -76  54 

17. 

..4  74^6-4  74  >4 

4  76X6-7634- 

18. 

.4  74     -4  74^8 

4  76'/6-765i 

19. 
20. 
21. 

..4  73M-4  74 

4  761^-7654 

.I4  7354-4  73« 

4  76'X6-7654 

22. 

-.4  7354-4  73 Ji 

4  76^6-76% 

23. 

.4  73'A-'173H 

4  76  54-76 '/fe 

24. 

.4  73H-4  73?i 

4  7654-76% 

25. 

.4  74     -4  7414 

4  7754-77)4 

26. 
27. 
28- 

.-4  74     -4  741,^ 

4  77M-77^. 

!l4  72Ji-4  72J4 

4  75%-7734 

29. 

..4  72H-4  7254 

4  75J^-76,^ 

30- 

..4  72K-4  72H 

4  75  M -76  3-^ 

-Commercial 

Cable  On         Documents 

Transfers.  Banks.  for  Pay' t. 
4  78 54 -79 ^ii  No  prices.  No  price.s. 
4  78H-79  No  prices.  No  prices. 
4  78%-79  No  prices.  No  prices. 
4  78%-79  No  prices.  No  prices. 
4  78>^-78'Ji'6  No  prices.  No  prices. 

SUNDAY 
4  7SK-78%  No  prices.  No  prices. 
4  78%-79      No  prices.  No  prices. 
4  7854-78%  No  prices.  No  prices. 

4  78%6     No  prices.  No  prices. 

4  7S%-78>i  No  prices.  No  prices. 

4  78Ji       No  prices.  No  prices. 

SUNDAY 
4  77H-78X6  No  prices.  No  prices. 
4  76%-7754  No  prices.  No  prices. 
4  70%-77X6No  prices.  No  prices. 
4  77  -7714  No  prices.  No  prices. 
4  76%-77'4  No  prices.  No  prices. 
4  76K-76J4  No  prices.  No  prices. 

SUND.4Y 
4  7654-77  No  prices.  No  prices. 
i4  77  -77 '4  No  prices.  No  prices. 
4  76%6-775-r6  No  prices.  No  prices. 
4  77)4-77!f6  No  prices.  No  prices. 
4  77H-7SH  No  prices.  No  prices. 
4  78/i'6-78V4  No  prices.  No  prices. 

SUNDAY 
4  76%6-78       No  prices.  No  prices. 
4  76>4-77^8   No  prices.  No  prices. 
4  765^-7754  No  prices.  No  prices. 


Bills ■ 

Sei'en  Days' 

Grain. 
4  77     -77  }i 
4  77K-7754 
4  77% 
4  7734 
4  77J^ 

4  775^77!^ 
4  77^-77% 
4  77H-7754 
4  77  54-77  J4 
4  7754-7754 
4  77J^ 

4  76  34-76  H 
4  75  54-75  3i 

4  755^ 
4  75J^-755i 
4  7554-7554 
4  7554-75K 

4  75H-75H 
4  75'A-7oH 
4  7534-7554 
4  755«-755i 
4  76  -7654 
4  76}i-76J^ 

4  75     -75 H 

4  7454-75 
4  75>4-7554 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOROUGH  OF 

MANHATTAN- 


Astor 

Bankers  / 

Mercantile  / 

Manhattan/ 

Broadway  b 

Flatbush  b 

Savoy  b 

Carnegie  e 

Central 

Columbiad 

Knickerbocker  d 

Commercial 

JfeCommonw'h  (defunct) . 

Empire  h 

Guardian  h 

Windsor  h 

Equitable  a 

Bowling  Green  o 

Madison  o 

Trust  Co.  of  Amer.a. 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Standard  c 

Hudson 

Lawyers'  Title  &  T  m  .  . 

Home  m 

Lincoln 

M  etropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T. 

New  York 

Title  Guar.  &  Trust 

Transatlantic  g 

Union  Trust 

United  States  Mtg  .&  T . 

United  States 

Washington  j 


Aug.  22  1907.  Dec.  31  1907. 


8.965.745 

23.861.606 

35,119.131 

10.975.957 

3,932,749 

3.104,410 

1,569,287 

7.923,242 

42.137,580 

6,774,339 

62,114,992 

3.876,981 

516 

8,898,940 

4.185,255 

11,162,536 

17.381.123 

16.233.629 

8,101,350 

64,124,995 

81,702.513 

3,028.403 

7.423,429 

41,996.504 

17,532.796 

40,510,828 

12,884,258 

2,066,175 

8,524,049 

2,636.974 

22,400.958 

23.747,751 

5,763,501 

33,782,456 

33,517.360 

28,495,980 

"4'8',23y,644 

30,982.562 

59,394,159 

9,798,340 


$ 

8,103,748 

20,240,194 

23,277,232 

9,327,741 

2,340,822 

2,541,372 

909,024 

6,528,511 

33,961,798 

4.700.103 


Jan.  1  1910. 


2.948 

6,304 

3,315 

7.773 

9.715 

11,209 

5,623 

20,705 

58,497 

3,016 

6,047 

28,161 

10,413 

22,166 

7,691 

1.172 

5.5U 

1,638 

6,483 

15.764 

3.651 

24,680 

27,862 

21,574 


586 
476 
,846 
,280 
,031 
,776 
.036 
,758 
,636 
,300 
,254 
,183 
,527 
,911 
,365 
,641 
,075 
.071 
.373 
.066 
.837 
.793 
.912 
.835 
.526 


44,169.764 

20,096,258 

47.302,953 

7.415.009 


13,895,039 

46.602,542 

56,109,550 

26,904,439 

4.281,437 

4,017,215 

1.836,544 

12,665,754 

91,394,728 

12,145,661 

35,267,275 

5,308.155 

476 

16,857,406 

4,677,865 

8,866,152 

a49.930.289 

7.453.215 

29,074.839 

115,793,639 

6,602,632 

7,871.433 
77,832.184 
17,636,478 
33.863.400 
16,715,732 

3,447,494 
12,495.502 

2.107,011 
12.492,637 
26,817.064 
12.716.417 
37.795,781 
51,486,440 
26,355,280 

"6T,485',6i0 
41,002,035 
69.111,176 
10,162,558 


Jan.  2 1911. 


14,774, 

62,013, 

48,382, 

19,051 

4.607, 

3,875, 

1,762, 

8,355, 

67.843, 

13.800, 

32,467, 

4,473, 

20,040, 

3,638, 

6,844, 

o35,044, 

a6,540, 

26,881, 

116,368, 

7.008, 

7,723, 


,859 
.877 
224 
,288 
,336 
,130 
.388 
.940 
.148 
562 
.648 
784 
564 
241 
994 
238 
790 

091 
367 
590 
343 
527 


cl24,815,857 

16,583.839 

3,416.134 

13.452.914 

2,452.328 

11.141.401 

24.971.982 

8,493,763 

35,550.811 

41.313,028 

24,224.805 

'5'3".527".947 
43,415,252 
58,735,106 
10,306,003 


Total  §■■- 849.123,619  538.664,87911,064 ,954,258   977,572,641  1.078.720.812il. 004,996,363  985 ,843,0771,136,812,908 . 1 ,244 ,234 ,693 


Dec.  21  1911. 'Dec.  26  1912.  Dec.  9  1913. 


Dec.  24  1914  Mar.  19  1915. 


18.663,182!   20,822,597   20,667,490!   20,780,465   23,855,411 


//137.493, 

21.093 

5,156, 

4,1.57, 

971, 


148 
164 
630 
049 
819 


87,618 

16,640 

37,385 

4,344 

18,183 
2,683 
6,474, 


742 
920 
064 
738 
484 
047 
174 
766 


1/123,899,728 
6  10.975.359 


a40,348,700 

25,563,427 

132.631,254 

6,910,834 

8,102.910 


98,057.404 
54,631,890 

4.083.721 

458 

18,432,7.55 

2,316,725 

5,795.756 

067,668,627 


105,147,230 
7,780,280 
7,611,984 


/129.848 
6  14,420 


542 


483 


83,432, 
54.089, 

3.882, 


/142,530.404  /172,968,667 


6  16,258,479 


u 


013 
632 

550 

458; 


22,359,030 


066,870.535 


103.407.353 
62,248,505 

3,133.900 

(ft) 

/i21 .554,900 


618.710,392 


97,888,070 
63.585.292 

3,652.885 

(fc) 

7(24,117,995 


075,477,703  083,924.864 


112,181,300  115,273,384,  123,942,907 
7,641,801;  7.892,793  8,608,344 
8,361,843:    7,709,1281    8,390,349 


cl56,022,851|  cl68,416,452;  cl49,456,212:  c213,261,373i  c262,895.968 


17. .561 .046' 

3.354,493: 

16.184,748 

2.502,6841 

11. 367.721: 

22.511,690 

8.502.472; 

34,128,848 

38,044,5.50 

28,900,222 

'52,093".225 

40.370,514 

63.097,385 

9,415,034 


3,657,538 
13,333,539 

2,739,010 
11,525.700 
19,490,454: 

8,464.471 
31,9,89,365 
34.847,969, 
23,917,415' 

2,554,866: 
55.899,5341 
44,8.57,4721 
49,767,4711 

9,049,603! 


3.556 
12.075 

2.695 
11.601 
17,094 

8,344 
32,582 
37,535 
26,921 

2,617 
55,256 
40,459 
54,882 

9,702 


.973 
.457 
,95l! 
,7611 
,371 
,532 
,070 
.428 
,794 
.687' 
,528 
,470 
,451 
,666i 


2,809 
11,235, 

2,969, 
11.511 
27,620 

8.944 
37,360 
44,899 
26,908 

3,006 
60,151 
49,940 
62,896 


856 1 
255 
122 

878; 

240; 

351 

065 

005 

952 

188 

926 

549 

825 


3,893,358 


ml5 
12 
35 

33 

42 
29 
3 
68 
48 
59 


,113,630 
295,097 
379.694 
361.000 
322.215 
,617„500 
026.267 
054,809 
,256,976 
718,061 
,654.942 


§  Prior  to  March  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  of  N.  Y. 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915,  totals  do  not  include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  Title  &  Trust 
of  N.  Y.  C.  Feb.  1915.  *  Not  reporting  on  account  of  suspension ,  and  not  included  in  total,  a  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  Equitable;  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912.  b  Title  of  Savoy  Trust 
changed  from  Italian-American  Trust  Nov.  1909,  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Trust  of 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910:  Standard  consolidated  with  Guaranty  Oct.  17  19' 2. 
e  Banking  Department  closed  Carnegie  Trust  and  assumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  /  Mercantile 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  was  also  merged  with  Bankers  March  25  1912.  g  Transatlantic  began  business  Mav  22  1912. 
h  Windsor  and  Guardian  absorbed  by  Empire  in  March  1913.  i  Mutual  Alliance  took  over  assets  of  Reserve  National  Bank  Feb.  1914.  The  Mutual 
Alliance  itself  was  taken  over  in  Jan.  1915  by  the  Chatham-Phenix  National  and  branch  office  business  al).sorbed  by  Century  Bank.  }  Wa-shington 
absorbed  by  Corn  Exchange  Jan.  1914.  k  Dissolution  ordered  June  23  1914.  m  Homo  of  Brooklyn  consolidated  with  Lawyers'  Title  &  Trust  Fob.  1915; 
when  the  word  "Insurance"  was  eliminated  from  latter's  title. 


BOROUGH  OF 

BROOKLYN— 


Brooklyn  e 

Long  Island  L.  &  T.e 

Franklin 

Hamilton 

Kings  County 

Lafayette  z 

Manufact'rs-Citizens-/i 

Nassau 

People's 

WUliamsburgh  a 


Total  i 


BORO.  OF  QUEENS— 
Queens  County 


Aug.  22  1907.  Dec.  31  1907. 


15,363 
7,055 

10,929 
6,734 

12,346 
4,344 
1,592 
8,290 

14,946 
8.206 


.6351 
368! 
,960| 
731 
,322! 
881 
398 
,228 
,702 
,663 


$ 

11,628, 
6,4.S9 
7,579, 
5.490 

10.120 


311 
355 
036 
952 
685 


Jan.  1  1910. 


16.545 
9,008 

11.832 
6.732 

15.065 


.897 
,SS3 
,235 
,835 
,023 


1,035 

5,329 

13.651 


792 
614 
462 


95.552.272 


1.934.491 


65.504,952 


1,482,818 


1,538 

6,374 

17.820 

1.750 


642 
.010 

.688 
.798 


92.793.237 


1.571.945 


Jan.  2  1911. 


S 
18.071 

8.841 
12.103 

7.321 
15.256 


271 
610 
762 
308 
377 


1.439, 

5.660, 

19.229, 

al69, 


877 
.371 
883 
857 


Dec.  21  1911. 


Dec.   26  1912.  Dec.  9  1913. 


S 
19,662 

8,195 
11,261, 

6.670, 
16.142, 


Dec.  24  1914. 


041 
026, 
078: 
513 
302 


16,767 
7.400 
9.274 
6.643 

15.309, 


.500  1 

731 

468' 

931 

8801 


c23,456,096!  e30,6lO,662 


9,290,277 

7.137,485 

15.936.860 


14.3.52,607 

7,397,5,50 

17,951,069 


Afar.  191915. 


631.123,047 

15,751,275 

7,822,815 

19.061,486 


94.421,774 


1.742.066 


1,805 

5, .586 

18,846, 


:M9; 
813 
340l 


6,325 

6.035 

19.110, 


673' 
8291 
710i 


5,896,4161  /»11,531.161   /il0.812.505 

5.831.878/ / 

19,037.583       19.038.736       21,117.858 
ja la fej a 

94.829.165       89.607.732^      89.282.546     102.251.507!     105.688,984 


1.668.8251 


1.874.8771 


1.919.001 


2.016.78.^!         2,148,090 


§  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  -was  absorbed  by  Broadway  Trust  of  N.  Y.  City  March 
1912.  and  now  appears  above  under  the  Borough  of  Manhattan.     Prior  to  M,ar.  19  1915  totals  include  Homo  Trust  of  Brooklyn,  consolidatixl  with  Law 
yers'  Title  &  Trust  of  N.  Y.  C.  Fob.  1915.      *  Not  n^porting  on  account  of  suspension,     i  Fonnorly  Jenkins  Trust,     t  Willianishurgh  Trust  voted  to 
dissolve  its  business  in  ,Tan.  1911.     d  Absorbed  the  Broadway  Bank  of  Brookl.vn  July  1912.     e  Long  Island   Loan  &  Trust  consolidated  with   Brooklyn 
Tmst  March  1913.     /Nassau  Trust  merged  in  Mechanics'  Bank  July  1914.     h  Citizens'  ^took  over  business  of  Manufacturers'  National  Doc.  1914. 
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TRUST  COMPANY  RETURNS. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profii  .  .market  value — 

Surplus  and  profits,  book  value 

Unpaid  divs.,  res' ves  for  tax.,  int.,  &c 

Pref.  Deposits — Due  State  sav  banks. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec,  admin.,  gu-ardian,  re- 
ceiver, trustee,  committee,  &c 
Deposits  by  the  State  of  N.  Y — 
Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets- 
Deposits  preferred  because  seciu-ed 
by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certs,  of  dep.  on  time  &  dem.  (notpf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Preferred  liabUity  as  executor,  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com 

mercial  letters  of  credit 

Other  liabilities 


Grand  total 

>  RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral.. 

Stock  and  bond  investments 

Public  securities 

Private  seciu-ities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos. ,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Customers'  liability  on  acceptances.. 

Investments  held  as  executor,  &c 

O  ther  assets 


Grand  total 


Aug.  22  1907. 


60,636,600 

16'7,982',44i 

'3"5,"r26',258 
296.135 


38,079,532 


886,500 


996,616 
688,604,953 
100.352,199 


41,527,250 
40,738,939 


946.608,382 


2,578.790 


27.241,967 


1,205,048,180 


75.682,997 


Dec.  31  1907. 


$ 
58,251,560 
144,600,599 


26.074,330 
200,155 


40,296,845 


2,609,430 


2,388,755 

444,817,663 

48.054.808 


22.234,360 
18,976,184 


605,652,530 


751.265 


59.789,589 


869,045,543 


68,532,010 


Jan.   1    1910. 


63,675,000 
168,597,714 


37.683.778 
468.567 

36,871.355 

29.009,253 


4,934,470 

3,880,449 

7,345,074 

774,061,989 

78,596,293 

105.681.485 
80.786.598 


Jan.  2   1911.  Dec.  21  1911.  Dec.   9   1913. 


$ 
64.156,000 
173,357.077 

2.897.534 

40.624.293 

623.640 

24.336.543 

34.580.803 


1.159.319.311 


980.140 


49,800.511 


1.442.372.676 


68.871.110 


269,699.998 


582.826,452 


86,770,861 

165.652 

14.950.841 

83.582.056 

23,698,302 

49,179,020 

5,095,751 

604.977 

""2".578'.790 
10.212.483 


.  1.205.048.180 


43.471.463 

166.358.136 

365.723,291 

9,772,982 

41.991.223 

121.954 
13.296.286 
78.992.219 

12.523.082 

35,844,818 

5.327,384 

1,027,537 

""■75"l'265 
25,311.893 


60.048.703 

245.695,838 

660,489,153 

5,203,728 

82.131,718 

95.738 
22.633.282 
89,495.686 

44.720.953' 

121,362,596 

13,666,256 

1,455.318 


1,805,166 

5,435,259 
2,811,605 

874,289,233 


80,873,915 


1.065.380.457 


1,372.360 


34,609,985 


1,341,773.413 


70,434,543 


62.206.000 
177,253,0.55 

1,-584 ,210 

40.096.524 

352.767 

32.111.087 

42.109.846 


5,084,579 

7.833,795 
909,72 

955.583.186 


90.137,194 


1,175.218,705 


57,916 


50.789.246 


68.650.000 
163.960.730 

1.816.823 

47.063.186 

397.685 

21.744,840 

34.541.036 


3,894.553 

15.218.729 
1,790.119 

875.781.332 


76.613.069 


1.077,044.549 


50.000 


54.038.055 


1.467.109.132  1.365.560.157 


74,280.647 


57.395.095 

252.467.7511 

509.483,082 

7.940,524' 

102.533.889| 

151.0671 
26.339.232 
87.303.726, 

50.483.718 

113,069.471 

12.103.225 


74.340.153 
289.489.267 
520.124.260 

11.314,003 
119,457.843 

184,618 

31,041.386 

102.107.260 

49.740,731 

118,460,580 

11.917,388 


1.491,362   19,173,682 


69,742.802 

10.312.133 

71.620.332 
252.139.416 
463,871.728 

154,656,620 

142,718 
36,869.622 

123,850.942 

105.126.676 
9.940.221 

14.813.970 


Dec.  24  1914.  Mar.  IS  1915 


$ 

67.300. 
151.279, 


51.262 
208 


46.855 
4.247 

1.543 

5.776 

1.065 


000 
294 


328 
195 


,945 
.182 

,258 

.570 

.093 


66. .5.50.000 
153,619,338 


53,179,638 
231,626 


56,210,103 
8,974,699 

1,510,716 

5,873.731 

807,436 


1.032,287,860)1,100,208,243 


97,834,699 
1,241.081.130 


165 
917 


23.344 
33.146 


000 
957 


685 
019 


1.517.234.085 


68.996 

9.102 

83.449 
274.134 
519,069 


582 
990 

636 

871 
692 


172.217,419 


26,502,058   50,576,782   45,477,234   52,472,977   45,661,0811   67,560,963 


126 

37.844 


338 
152 


168,698.950 


87.069 
12.030 

5  487 
23.344 


717 
801 

17] 

685 


125.075,505 


1.352.071,697 


68,271,249 
1.8.5.36,337 


1,669.048,621 


64,398,396 

8,986,774 

98, .548, 405 
286,170.6.38 
523,437,485 

199,304,527 

204.073 
38.074.093 

195.021.422 

93.198.424 
10.532.843 

15.368.583 
68.241.995 


869.045.543  1.442.372,6761, 341. 773,413  1.467.109.132  1.365,560, 157ll, 517,234,0851 1 ,669,048.621 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison, 
tjon  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 


TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 


LIABILITIES. 


Aug.  22  1907.  Dec.  31  1907. 


Jan.  1  1910. 


Jan.  2  1911. 


Dec.  21  1911. 


Dec.  9  1913. 


Dec.  24  1914.  Mar.  19  1915. 


Capital 

Surplus  and  profits,  market  value- 
Surplus  and  profits,  book  value 

Unpd.  divs..  res.  for  taxes,  int..  &c 
Pref . deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations 
Trust  deposits  not  payable  within 

.30  days 

Due  as  exec't.  admin.,  guard.,  re- 
ceiver, trustee,  committee,  &c.. 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd   because   of 

pledge  of  part  of  trust  CO.  assets 

Deposits  pref'd  becasue  secured  by 

xinmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . 

Ctfs.  of  dep.,  timecfedem'd  (nor  pref.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


68,661.600 

lT6".944".735 

"37.467'.239 
414.423 


66.276,560 
151.339.110 


28.340.454 
306.316 


41.773,538 


43,641.702 


$ 
71,400,000 
178.979.744 


40,759.951 
600.479 

38.059.940 

30.913,481 


1,276,500 


2.879.716 


73,431.000 
184.025.130 

3.164.976 

43.827.892 

758.969 

25,598,439 

36,844,508 


71,481.000 
188,676,616 

1,657,514 

43.632,147 

530,800 

33.376.931 

43.750,219 


S 
78,650,000 
174,941,802 

1,942.583 

50,987,337 

553.473 

22,822.960 

36.888.452 


1.098.788 
812.011.853 
107.934,388 


2.770.685 

555.397.056 

65.272.810 


5.187,066 

5,122,449 
7,356,349 
899,090.713 

84.478.182 


43.610.680 
42.077.022 


23.002.116 
20.667.605 


106.493.173 
84.038.005 


2.422.372 

6.963.259 
2.832.612 


7.331.136 

9.666.599 
1.195.183 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor.  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  i 
future  date  or  authorizd  by  com- 
mercial letters  of  credit 

Other  liabilities 

Add  for  cents 


1,087,664.431 


732.278.460 


1.014.744.488  1.109.667.546 
t 
84.389.877       93.119.468 


1,302,099,738  1.218.382.416 


2.987.034 


904.843 


1.100.140 


27.708.303 
40 


61.948.915 
42 


1.382,360 


1.342.270.020 


70.916 


50.624.063 
42 


35,067.726 
42 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll. 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi 

tories.  less  offsets 

Due  from  trust  co's.  banks  &  bankers 
not  included  In  preceding  item.. 

Specie 

U.S.  legal  tenders  and  bank  notes. 
Bills  and  checks  for  next  day's  ex- 
changes and  other  cash  items 

Investments  as  executor,  &c 

Customers'  liability  on  acceptances.. 

Other  assets 

Add  for  cents 


1.363.966.143 


87.962,350 


1,012,747.930 


1.604.203.72711.515.453.650 


326.497.210 
6'27.514'.698 


108.122.742 

204.270 

17.706.522 

95.144.026 

27.117.410 

52.413.706 

6.893.690 

909.983 
2.987.034 


80,759.054 


50,966.201 

208.860.012 

405.844.757 

15.032.322 

54.051.230 

137.844 
16.066.494 

89.175.391 

15.120.176 

39.324.130 

8.506,218 

2,013.398 
904.843 


83.660.067 


69.268,783 

296.95S.325 

696.601.870 

8.160.799 

102.402,940 

108,040 
25.518,600 

99.766.067 

48.863.157 

124.161.053 

18.167.454 

3,052.804 


10.492.462 
40 


25.985,818 
42 


27.513.726 
42 


Grand  total 


87.341.640 


67.309.082 
303.382.679 
547.767.677 

11.671.358 
125.914.655 

159.415 
29,361.282 

100.382.483 

54.503.832 

115.989.335 

16.990.981 

2.951.007 


51.728.182 
42 


1.363.966.143  1.012.747,930  1.604.203.727  1.515.453.650  1 .656 .335 .661 1 1 .574 .656 .207 


52.179.544 
42 


5.130.251 

17.630.710 
2.242.240 

1.047.240.308 


79.595.833 


1.263.091.564 


50.000 


55.980.217 
41 


1.656,335.661 


1,574.656.207 


93,997,526: 


84,649,720 
349,426,882 
558,917,170 

15,286,071 
145,525,075 

197,176 
34,319.128 

116,092,212 

52,217,385 

121,785,647 

17.036.783 

19.854.114 


47.030.7JIQ 
42 


93.032.052 

14.443.270 

82.661.760 
313.875.811 
506.365.342 

188.956.827 

157.509 
40.932.080 

140.205.606 

108.587.054 
15.697.213 

15.441.540 


54.300.102 
41 


80.400.000   79.948.500 
162.552.043   165.135.840 


56.105.624 
379.660 


50.337,9611 
9.197.280 

1,997.139 

7,671,015 

1.106,8521 


58,436.316 
393.809 


59,427,515 
15,563,601 

1.993,107 

7.459,226 

867,382 


1.209.181 .342  1 .282.747.996 


101.054.111 


1.437.030.984 


885.316 
1.022.957 


128.375.091 


1.555.264.043 


220.000 
10,000 


23,542.185   68.522.853 

35.164.912   30,521.281 

40         37 


1 .740.598.437 1 1 ,899,622 ,554 


94.302,392 

13.860.654 

96.258.534 
340.511.568 
562.879.332 


89.963,033 

14,048,220 

112,042.498 
353.481.614 
566.725.782 


208.217.787  235.926.664 


142.360 
42.245.370 


187.730.417 

90.874.350 
16.123.335 

16.116.106 

23.542.185 

47.799,007 

40 1 


213,330 
42.536.856 


218.837.536 

97.203,561 
14,608,312 

15,993,233 

68.522.853 

69.519,025 

37 


1 .740 .598 .437  1 ,899 .622 .554 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison, 
ti  one  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1915.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  ia  each  case  the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  ia  1909,  all  quotations  for  interest-paying 
bonds  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

1^'For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE 


BONDS 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Sales  in 

June 
{par  val.) 


U  S  Gov  &  City  Securities 

U  S  2s  cons  reg April  1930  Q  -  J 

U  S  28  cons  coup April  1930  Q  -  J 

US  3s  reg    1&-20S Augl918!Q-F 

US  33  coup  10-20S. ..Aug  1918  Q- F 

U  S  49  registered 1925  Q  -  F 

U  S  4s  coupon 1925  Q  -  F 

Pan  Can  10-30-yr  29.Aug  1936  Q  -  F 

Panama  Canal  3s 1961  Q -M 

New  York  City— 4Ms 1960IM-  S 

4Ms  Corporate  stock  ..-1964!M-  S 
4^3  Corporate  stock. -.  1963  M-  S 

4%  Corporate  stock 1959JM-N 

4%  Corporate  stock 1958|M-N 

4%  Corporate  stock 1957  M-  N 

4%  Corporate  stock 1956iM- IS 

New  43^9-- -.1957IM-N 

New  4)^3 1917M-N 

4M%  Corporate  stock. .1957  M-N 
4H%  assessment  bonds.  1917  M-N 
3M%  Corporate  stock..  1934  M-N 

New  York  State— 43 1961  M-  S 

Highway  Impt  41^9 1963  M-  S 

Highway  Impt  4^9 1965  M-  S 

CanalJmprovement  4S-.1961  J  -  J 
Canal  Improvement  49..  1962  J  -  J 
Canal  Improvement  4s-.  1900  J  -  J 

Canal  Improve't  43^3 1964  J  -  J 

Canal  Improve't  4J4:s-..1965  J  -  J 
Canal  Improve't  4  Jis — 1945  J  -  J 
Foreign  Gov't  Securities 
Argentine — Internal  59  of  1909  M-  S 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  53.1951  J  -D 

Rep  of  Cuba  59  ext  debt- .1904  M-  S 

5s  extdebtser  Aof  1914   1949  F- A 

4Hs  external  loan 1949  F  -  A 

Imperial  Japanese  Govt — 

Sterling  loan  43^s 1925  F-A 

2d  series  4Hs 1925  J  -  J 

do  German  stamp 

Sterling  loan  4s 1931  J  -  J 

U  S  of  Mexico  external  gold 

loan  of  1899  sinking  fund  5s  Q  -  J 

43  gold  debt  of  1904 1954  J  -D 

Prov  of  Alberta  deben  4  J^s   1924  F-A 

Tokyo  City  loan  of  1912  5s M-  S 

Railroad   Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  CoastL 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Penn  RR 
AJIegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofN  J 
Ann  Arbor  1st  g  4s. -July  1995  Q-  J 
Atch  Top  &  S  F— Gen  g  4S- 1995  A  -  O 

Registered 1995  A  -O 

Adjustment  g  43-.. July  1995   Nov 

Registered July  1995   Nov 

Stamped July  1095  M  -N 

50-year  conv  gold  4s 1955  J  -D 

Conv  43  issue  of  1909...  1955  J  -D 
Conv  4s  issue  of  1910.-. 1960  J  -D 


50,000 


2,000 


1,000 
19,000 


10-year  gold  53 1917 

East  Okla  Div  1st  g  4S--1928 
Short  Line  1st  4s  gold..  1958 
Cal-Ariz  1st  <fe  ref  43^S-.1962 
S  Fe  Pres  &  Phe  1st  g  5s.  1942 
Allan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  g  49.. July  1952 

50-year  unified  49 1959 

Ala  Mid  1st  guar  g  Ss...  1928 
Bruns  &  W  1st  gu  g  49..  19.38 
Charl9  &  Sav  1st  g  7s-..  19-36 
L  &  N  collat  gold  49-Oct  1952 
Sav  Fla  A:  W  1st  g  63. -.19.34 

ist  gold  53 19.34 

Sllv  Spgs  O  &  G  gu  g  43- 1918 
Atlan&Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.     See  So  Pacific 

Bait  &.  O— Pr  lien  g  33^3. 1925 
Registered 

Gold  43 July  1948 

Registered 

20-year  convert  4 3^3-..  1933 

Plttsb  June  Ist  g  6s 1922 

Pltt9  .let  &  M  D  1st  g  3H8  '25 
PLEitWVaSys  ref  g  49..  1941 
S  W  Div  1st  gold  3Ha--1925 
C  O  Reorg  l.st  con  g  4H3  1930 
Clev  Lor  &  W  con  1st  p  5s  '33 
Mon  R  l9t  guar  gold  59.1919 
Ohio  Riv  RR  Ist  g  59-  -  .  1930 

General  gold  .59 1937 

Pitts  Clev  &  Tol  let  g  Os.  1922 
Plttsb  &  West  1st  g  43-.  1917 


J  -D 
M-  S 
J  -  J 
M-  S 

M-  S 

M-  S 
J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
A-0 
A-0 
J  -  J 


J  -  J 

Q-  J 
A-O 
Q-  J 
M-  S 
J  -  J 
M-N 
M-N 
J  -  J 
M-  S 
A-O 
F-A 
J  -D 
A-O 
A-O 
J  -  J 


5,000 

117,000 

303,000 

46,000 

37,000 

8,000 
14,000 
20.000 
44,000: 

4,000 
15,000 


10,000 
4,000 
46,000 
11,000 
12,000 
14,000 


34,000 
10,000 


4,000 


Price  about 

Jan.    2 . 

1915. 


Bid. 

96H 

96H 

100  3i 

lOlM 

108  J^ 

11034 

9634 

9934 

98K 


Ask. 


102 
109M 


99 


1043^  Sale 
95^  Sale 
955^  Sale 

95^ 

9434  95Ji 
103M  104H 
100?^  lOOM 
103M  104 


PRICES  IN  JUNE. 


RANGE   SINCE   JAN.    1. 


June  1. 


June  30. 


Lowest. 


Bid. 

97 

97 
100  Ji 
100  li 
109 
1111 

97 
lOOK 

99  M 

1035^ 


Ask. 
98 


8434     88 


10834  Sale 
'99Ji  '.'.'.'. 


107% 


93 


45,0001 

35,000! 

1,000| 

479,000: 
12,000 
86,000 


G,000 

614,000! 

2,000' 

26,000 


97,000 
82,000 


,223,000 

93,000 

12,000; 

9,000 


99,000 


7,000 


M.OOO 
1,000 

'5^006 


161,000 

3,000 

303,000 


1,008,000 


9534 
90 


98 

85 
96 
94 
94  Ji 


78 


75  J^ 

82 
83 


84 


64  65 
91 M  Sale 
87  K 
81 M  Sale 


95 
103  Ji 
100 
103^^ 
100 


lOOM 

10834 


Sale 
Sale 
104 

95  H 

95  M 

96 
Sale 
Sale 
101 
104 
lOOK 

86  J^ 
lOlM 
10934 


Bid. 

96  54 

97 
10014 
lOOH 
109M 

iiOH 

97 
1003^ 

98 'J^ 
97 -H 


Ask. 
Sale 


Sale 


94 


101      Sale 
100  3^^  Sale 

lOOH 

108 '4  10934 


87 


94 


74M 

96  34  Sale 
90^    9234 
85 


74      Sale 
73H    75 
73  Ji  Sale 
73 


82 
85 
96 
79  H 


....     59J^ 
9234  Sale 


100  5^ 
1023-< 
100 


100  3i 
10934 


101 
101 
99  J^ 


Sale 

9954 
103 
Sale 

96 

97 

9634 
1023.^ 
101 
Sale 
100  J^ 

87Jli 
101% 
Sale 
104% 


Sale  Prices. 
96%  June  .30 


1003^  June  21 


109%  June  30 
110   June  26 


101 

98^ 

98% 
103H 

94 

95 

9434 

95 
103 
1003^ 
10234 


June  22 
June  30 
June  29 
June  23 
June  30 
June  17 
June  29 
June  2 
June  25 
June  29 
June  29 


Highest. 


._iL 


Lowest. 


Sale 
96% 


Prices 
June  30 


101 K  June  3 


111; 


June  30 
June  15 


108  J^ 


90 


93 


74% 
96  3X  973^ 


90H 


92 

84 


7514  77 
73%  77 
73%  Sale 
7234 


80 
85 
96 


55         59% 
90%  Sale 
88         93 
8234  Sale 


89  June  18 
10034  June  23 
109  June  7 
10434  June  29 
101  June  1 
10034  June     1 


101 
100 

99  K 

104 

9534 

95  34 

95% 

95 

104^^ 

101 3i 

104  3^ 


June  22; 
June  2| 
June  1 
June  18| 
June  19J 
June  4 
June  25 
June  2 
June  16 
June  25 
June  17 


89 
100  34 
109% 
104  34 
101 

lOOM 


June  18 
June  23 
June  18 
June  19 
June  1 
June  2 


108J-8  June  29 
1041/^  June  29 


9234  June  9 


109% 
10434 


June  23 
June  29 


93   June  23 


9634  June  1'  97^4  June  10 
9034  June  14  92%  June  25 
83   June  29  83   June  29 


74 
74 
73 


June  1 
June  14 
June  28 


76  H  June  29 
7534  June  25 
75   June  12 


I 


55   June  21 

90  3i  June  30 

91  June  2 
8234  June  30 


81%  Sale     84%    8234  Sale       8234  June  30 

81%'  82%  "83        8334    8234  Sale" "l '§2 34  June" 28 
92%  Sale        98%  100        99%  Sale    |  99%  June  30 


92%  Sale 
10034  101 
9034    92 
86         8734 

99 

10134 


87 
86% 


88% 

134 

8434  Sale 

114      

10334 

96      


89)4  Sale 

87% 

89         8934 

87)4 

84)i     8434 


49,000 
78,000 


Statlsl  Ry  Ist  gtig  4343.1943  J  -D 


89       

79 

SrVa     87)4 


101% 


101 
9834 


94 


98%  100 
1004  101 

92Ji 

85  87 
95  98 
9934 


90%  90% 

933^ 

104% 

90%     9334 


84)4  Sale 

11934 

104% 

97% 


90%    91)4 


100      Sale 
101%  101% 

9234 

85)4     8634 
98 


90      Sale 

93J4 

10234  104% 

913-2 

135 

8334     84)4 
11534  120 
104% 

98       


90      Sale 


87%  Sale       8634  Sale 
88 


85%  Sale 


87      

80      Sale 
87  3i    88 


85%  Sale 


8634    8734 

81 

87%     8834 


10134  105)4|  101)4  104 

IIII  ioi"'  IIII 


101 
98 


100      June 

100%  June 

93      June 

85      June 


90      June  30 


91)4  June  23 


84      June  28 
119)4  June  19 


98      June  17 


90  June  30 
90  June  3 
86)4  June  30 


85%  June  30 


80   June  1 
87)4  June  29 


59%  June  15 
93)4  June  14 
91)4  June  26 
83%  June  lOi 


Sale  Prices 


Highest. 


Sale  Prices 


96%  June  30j  99%  Jan.   23 

98      Jan.  lOJ  99      Feb.     9 

100)4  May  28101%  Mar.  24 

100)4  May  13  102      Jan.    18 


109)4  Feb.  27 
110)4  May  15 


100% 

98% 

98% 
103  4 

94 

95 

94% 

95 
103 

100)4 
1023^ 
100% 

84 

99% 
108 
104% 

99% 
100 

99% 
108% 
104% 
104% 


Jan. 

June 

June 

June 

June 

Mar. 

June 

Jan. 

June 

June 

June 

Jan. 

Feb. 

Mar. 

May 

April 

Mar. 

Jan. 

Mar. 

Jan. 

Mar. 

April 


5 
30 
29 
23 
30 

4 
29 

5 
23 
29 
30 

6 
24 
12 


110%  Feb.   20 
111%  April  21 


102 
10034 
100% 
105% 

97% 

97 

97% 

9634 
105% 
101% 
105% 
101 

89 
__  101% 
10  109% 
104% 
101% 
100% 
100)4 
110 
104 


23  104% 


80      May  12 


Jan.  22 
April  30 
May  5 
April  27 
May  3 
Jan.  21 
May  4 
May  14 
April  28 
Jan.  19 
April  20 
Jan.  22 
June  18 
May  20 
May  3 
April  16 
April  16 
Feb.  15 
Jan.  25 
Jan.  4 
May  1 
April  23 


99%  Jan. 


93%  Jan.  8  97%  May  6 
90%  Mar.  17  94%  Jan.  22 
83   June  29  85%  Mar.  18 


73%  May  25 
74  May  28 
73   June  28 


95%  Jan.  16 
78   May  11 


83%  June  22 
101%  June  12, 


55  June  21 
90  34  June  30 
90%  May  17 
81      Mar.    1 


81%  Jan. 
92%  Jan. 


84%  Jan.  20 
82  Feb.  18 
79%  Jan.   22 


95%  Jan.    16 
82      Jan.    15 


66%  Jan.  28 
95%  Jan.  20 
92%  April  13 
86%  Jan.   25 


5    87 
2  104 

I 


Jan.   25 
April  21 


101%  June    4 

101%  June  21 

93      June     3 

86%  June  29 


91%  June  15 


91%  June  23 


85      June     4 
119%  June  19 


98      June  17 


91%  June  18 
90  June  3 
89%  June  14 


87%  June  23 


80%  June  23 
88)4  June  18' 


92%  Jan. 
100%  May 

92   Jan. 

84%  May 

95  May 
103   Feb. 


2^104%  April  19 
24101%  Mar.  12 

61  94  Jan.  26 
21  89  Jan.  22 
28'  96   Mar.  31 

3  103   Feb.  3 


88   Jan.  13 


91   Jan.  13 


84   Mar.  16 
119%  June  19 


97%  Mar.  11 


89%  Jan.  2 
88%  Jan.  16 
86)2  June  30 
87%  Jan.  15 
82%  Feb.  26 


87  Jan.  11 
78  Mar.  (i 
87%  Jan.  4 


93   Feb.  3 


93%  Feb.  17 


87%  Mar.  26 
119%  June  19 


9S   June  17 


92%  Feb.  16 
90  May  1 
91%  Jan.  2S 
90  April  29 
88      Jan.   22 


SS  Feb.  18 
84  Jan.  16 
91       April  i4 


103%  Mar.  10  104%  April  28 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  101. 


BONDS 

N     Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Beech  Creek.  See  N  Y  C  &  H  R 
BeUev  &  Carond.     See  111  Cent 

Bolivia  Ry  1st  5s -.1927  J 

Bruns&West.  SeeAtl  Coast  L 
Buffalo  N  Y  &  Erie.     iSee  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol  4Hs 1957 

Allegh&  West.lstg.gu  4s  '98 
Cl&Mah  1st  gug,5s-.. 1943 
Roch&Plttsb  1st  g,  6s.. 1921 

Consol,  ist  g,  6s 1922 

Burl  C  R  &  No.  See  C  R  I  &  Pac 

Can  Sou  con  gu  A  5s 1962 
Registered 1962 

Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CarolinaClinch&Ohlo  1st  5s  193S 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— 1st  g,  5s.  Nov  1945 

Consol,  gold,  6s 1945 

Registered ..1945 

Chat  Dlv  pur  money ,  g,  4s  '51 
Mac  &  Nor  Dlv,  1st,  g,  5s  '46 
Mid  Ga  &  Atl  Dlv  5S--.1947 
Mobile  Dlv,  Ist,  g,  5s..  1946 
Cen  RR&B  of  Ga— Col  g  58,  '37 
Central  of  N  J — Gen  g,  5s.l987 

Registered July  1987 

Am  Dock&Imp  Co  gu  5s, 1921 

Leh(fe  H  Rgengu,g,  5s.  1920 

N  Y  &  L  Br,  gen,  g,  4S-1941 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  43,  Mayl920 

Ches  &  O — Fund  &  imp  5s.  1928 

Ist  cons,  gold,  5s 1939 

Registered 1939 

General,  gold,  4J^s 1992 

Registered 1992 

Convertible  4J^s 1930 

Big  Sandy,  1st,  4S- 1944 

Coal  Riv  Ry  1st,  gu,  43.1945!  J 
Craig  Valley,  Ist.g,  5s..l940lJ 
Potts  Creek  Br  1st  4s...  1946  J 


Sales  in 

June 
(par  vol.) 


M-  S 
M-N 
A-O 
J  -  J 
F- A 
J  -D 

A-O 
A-O 


J  -D 


F- A 
M-N 
M-N 
J-  D 
J  -  .1 
J  -  J 


M- 

J  - 
Q- 
J  - 
J  - 
M- 


Q-F 
J  -  J 
M-N 
M-N 
M-  S 
M-  S 
F-A 
J  -D 
-D 

-  J 

-  J 

-  J 
J  -J 
M-  S 
M-N 
A-O 
J  -  J 
F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-N 
M-N 
M-  S 


R  A:  A  Dlv,  1st  con  g,  4s.  1989 

2d  con  gold,  43 1989 

WarmSprVal,  1st  g,  6s.  1941 
Greenbr  Ry  ist  gu,  g,  4s,1940 
Chic  &  Alt  RR— Ref  g  3s..  1949 
Railway,  1st  lien,  g,  3}^s  1950 
Chic  Burl  &  Q — Denv  D  4s,  '22 
Illinois  Division,  3><2S...1949 

Registered ..1949 

Illinois  Division,  4s 1949 

Registered 1949 

Iowa  Dlv  sink  fund,  5s..  1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Dlv  4s_.   1921 
4s,  Joint  bonds.  See  Grt  Nor 

General  4s .   1958 

Chic  <fe  E  Ill-Ref  <fe  impt  g  4s  '55 

Ist  cons,  gold,  6s 1934 

General  cons,  1st,  5s 1937 

Registered 1937 

Pur  money  1st  coal  53..1942iF  -  A 
Ch  &  Ind  Coal  Ry  ist  5s  1936  J 
Chic  Gt  West— 1st  50-yr  4sl959  M 
Chic  Ind  &  Lou — Ref,  g,  6sI947iJ 

R€iimdlng,  gold,  5s 1947  J 

Refunding  4s,  Series  C.   1947|J 

Ind&  Loulsv  Istgu  4s. .1956  J 

Chic  Ind  <fe  Sou— 60-yr  4s.  19561 J 

25!*=  \^,^  East— 1st  43^3. 1969  J 

Chic  Milw  &  St  Paul--  ' 

Gen,  g,  4s,  Ser  A. .May  1989  J  -  ^ 

Registered May  1989, Q-  J 

Gen  &  ref  series  A  4i^s..2014  A  -  O 

Gen  ref  convserB  5s  ...2014; 

Geng,  33^s,  Ser  B.May  1989  J  -  J 

Registered May  1989  J  -  J 

General  41^8,  Ser  C  May  1989  J  -  J 
25-year  debenture  4s..    1934  J  -  J 

'^Convertible  4J^s 1932  J  -D 

Ch  &  L  Sup  Div,  g,  5S..1921IJ  -  J 
Ch  &  Mo  Riv  Dlv,  5s...  1926  J  -  J 

9h^  F^'  1st,  g,  5s 1921J  -  J 

C  M  &  Puget  S  1st  gen  4s  '49  J  -  J 
Dakota  &  Gt  So,  g,  5s-.1916lj  -  J 
Dubuque  Dlv  1st  s  f  6s.l920'J  -  J 
Fargo  &  So,  assu,  g,  6s..l924'J  -  J 
let  La  Crosse  &  D,  5s. ..1919  J  -  J 


M-  S 
J  -  J 
A-O 

M-  N 
M-N 


-  J 

-  J 

-  J 

-  J 

-D 

-  J 


Wise  &  Minn  Div,g,  6sli92i  J  -  ^ 
J^  ?  y^^^l^  1st  s  t  6s...  1920  J  -  J 
Mil  &  Nor — 

1st  extended  4Hs 1934  J  -D 

Cons  ex  4Ms-..  .  J  -D 
Chicago  &  North  Western- 
Extension  4s. 1886-1926  F-A 

Registered 1886-1926  F-A 

General,  gold,  3 J^s l987iM- N 

Registered. Nov  1987lQ  -  F 

General   4s 1987iM- N 

Stamped 1987  M-N 

General  5s  stamped  .  .  l9S7lM-N 
Sinking  fund  6s...  1879-1929  A  -  O 


Registered 1879-1929 

Sinking  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  5s .1921 

Registered 1921 


A-O 
A-O 
A-O 

A-O 
A-O 


Sinking  fund  deb  5s 1933IM-N 

Registered .       1933  "' 

Frem  Elk  &  Mo  V  1st  6sl  1933 
Man  GB&NW  1st  gu  3i^s  '41 
Milw&SLlstgu  31.^3..  1941 
M  L  S  &  West,  Ist,  g.  6s  1921 
Ext  &imp,  sf,  g,  5S-.1929 
A.sbland  Dlv,  1st,  g,  6sl925 
Michigan  Div,  ist,  g,  6s  '24 
MlISpar&N  Wlstgu4s  1947 
Norw  Un  1st  s  f  Ts.June  1917,-..- 
St  L  Peo  &  N  W  1st  gu  6sl948  J  -  « 
Win  &  St  P  1st  ext  7s...ie;6  J  -  D 


M-N 
A-O 
J  -  J 
J  -  J 
M-N 
F-A 
M-  S 
J  - 
M- 
M 


6,000 


3,000 


6,000 

41,000; 


7,000 

32,000 

8,000 


1,000 
27,000 


41,000 


301,000 


Price  about 

Jan.   2. 

1915. 


Bid. 


Ask.  iBid 


PRICES  IN  JUNE. 


June  1.      I     June  30. 


Lowest. 


Ask, 


Bid. 


104 
100 


103 
105 
106 


1053^ 


101 K  Sale 


97K 


100       101 


86 


1011^  ... 

97  98H 

112J^  Sale 

112  

1021^  103J^ 

100  ... 

93  ... 


70       ... 

95       100 

102 M  104 H 


88 


88H 


4,000 


11,000 
12,000 


47,000 
25,060 


1,000 
1,000 
43,000 
5,000 
3,000 

87,000 
13,000! 
25,000! 
85,000| 
15,000 


78,000 


1,000 


75,000 


28,000 

798,000 

9,000 

52'",o6o! 

70,0001 

348,000 

j?2,000 


63,000 

14,000 
2,000 
3,000 

'  3",OOo| 
1,000 


21,000 


48,000' 
3,000[ 

16,000 
5,000 


1,000 


71M  71M 
82  87  H 
80  82J^ 
95       ... 


83 

74 


55      Sale 
38      Sale 

81 
80 
92 


siy2 


93y» 


101       

96  M  Sale 
941^     97M 


96M 


89  H  Sale 

32 

1003^  106 


92 


20 

68 
121 


68K 


89         89^ 


105       

100       101 

8914 

103       

106M  108 
108 14  111 

102K  103J^ 


98J^ 


104M  107 
...  100 


102>^  ... 
101  ... 
102M  105 

91J^ 

113M  114 
113M  114 
103M  104M 
100       ... 
94M  ... 


90 

104J^  105 
104J^ 

84  H  Sale 
87 

71 K  Sale 

87M 

82H 

95       ... 


Ask. I     Sale  Prices. 


I 


105       

lOOM 

89         92 

1031-$ 

107       107K 
106M 


103 


103      June  25 


933i 


107      Sale 
99 H  100 


102M 

101      

102M  105 
91 

111}^  nsH 

112       114 
103       104 M 
100       

94M 


70       

84       

1033-^  103Ji 
104 

82  J^     84 
85 

72  J^  Sale 

8714 

8234 


76 


56ya 

42H     46 

99 

83}4  "833^ 


8034 


823-2 
76 


543^    55 
43^     46 

993i 

82  M     83 


93 


98^ 
95M 
95 


9434: 
94 
102^1 102  J^  Sale 


100>| 
96 
96 


993^  Sale 


903^ 

23 

95 


91 
25 
983^ 

66 

67 

90 

20         30 
683€     70 

117 

97       101 


90 


75 

"9934 
89 

101 

1023^ 

lOlJ^ 

88 
100  }i 
105 
106 
10034 
101 3i 
104 

9634 
9634 


8934     883^ 
11033^ 


80 
100 
Sale 
Sale 
102 


101 M 

88  3€ 


913^  .... 
913^  .... 
783^     78? 


89         8934 


76 


100  Ji 

87 

963^ 
101 M 
103K 
10234 

88  M 


9034 
Sale 

79 

80 
Sale 

88ys 
Sale 


Sale 
8934 


104 


10034  100  M 


1,000'I 


1,000 


11334 


10634 

10234 

107       

107       

89         923^ 

103H 

lOiM  1023^ 
102H 


106 
109 
10134 
10234 

10634 

9934 
99  ys 


10234 
10334 


7934  Sale 


93J^     9434 
933^     94K' 
1113^  Sale 
109M 


10334 

10334 

101       

9934 

10214  Sale 

10034 

117      


107^ 
104  34 
110% 
110 
903i 
104  3i 
104?-^ 
1023^ 


91^ 


1053i 


98M  1003^ 

9534     96M 

95       

993^ 


903^  Sale 
22  26 
96  Sale 
66        67 


67      Sale 

113 

101 


89  M 

10234 

7734 


8834 

89 
Sale 
Sale 

78 


94      June  25 


107      June  22 
99      June  15 


91  June  23 
113  June  17 
1133^  June  11 


83      June  24 
103K  June  29 


84      June  28 
71^  June  21 


803^  June  23 


5434  June  21 
423^  June     2 


833^  June  29 


9234  June  22 


1023^  .Tune  30 
9834  June  24 
95  3|  June     3 

95  June     7 
9934  June     1 

903^  June  30 
2434  June    4 

96  June 
60      June     2 
70      June     7 


67      June  24 
i5i   "June  18 


89      June     3 


9934 


953^ 
10134 
10314 
102  3i 

873^ 


Sale 
88 
97 


8934  June  25 

10234  June  30 

7734  June  10 


Highest. 


Sale  Prices. 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices. 


10334  June  21 


94      June  25 


107      June  22 
99  3i  June    4 


9134  June  19 
114  June  2 
11334  June    5 


83 
105 


June  24 
June    4 


86      June  10: 


7334  June  28i 


82      June  24 


55 

44 


June    4 
June  25 


8334  June     3 


933^  June    4 


10234  June  30 
9834  June  24 
95  >i  June  24 
95  June  7 
9934  June    1 

92  June  7 
263^  June  15 
99  June  16 
7134  June  17] 
71  "  June  11 


6834  June     4 
i5i  '"June  is 


Sale  Prices. 


10234  Feb.  13  1063^  May  14 

100      Jan.     4  103      Jan.   22 

9434  Feb.  19i   943^  Feb.  19 


10734  Jan.   28  107}4  Jan.   28 
101}^  Jan.     fr  10434  May    7 


94      June  25 


963i  Mar. 


103}^  Feb.  3' 107   June  22 
99   June  15  10234  Jan.  14 


86  Feb.  8 
102  April  26 
10034  Mar.  2 
10334  May  5 

91  June  23 
1123^  Jan.  2 
112  Jan.  4 
10234  Jan.  13 


68   Feb.  18 

83   June  24 

10234  Jan.  12 


84   June  28 


70  Feb.  27 
82  May  6 
8234  May  3 


80  34  June  23 
77   April  7 


543^  June  21 
38  Jan.  2 
983i  Feb.  10 
8134  Jan.  5 


9234  June  22 


10134  Jan. 
9634  Jan. 
953'8  June 
95  June 
99  }i  June 


86 
1043i 
10014 
103  3i 

923^ 
1153^ 
115 
104 


Feb.  8 

May  4 

Mar.  2 

May  5 

April  15 

May  4 

May  6 

Feb.  8 


68      Feb.  18 

96      Mar.    5 

105      June     4 


91      Jan.   21 


7634  April  19 
833^  Jan.  21 
8234  May     3 


843^  May     4 
77      April    7 


60      Jan.   29 

4734  April  16 
9934  May  14 
8434  Mar.  26 


94 3i  Mar.  26 


1023^  Feb.  16 
99  Mar.  26 
97  Feb.  15 
95  June  7 
993^  June  1 


89   Jan.   7 
203^  April  6 
91   Mar.  18 
51 3i  Mar.  18  75 
5234  Mar.  24  71 


9234  Jan.  29 

29   Jan.  19 

103   Feb.  27 

Jan.  6 

June  11 


67  June  24  733i  Jan.  25 
113  Mar.  2  117  .Tan.  25 
101   June  18  101   June  IS 


90   June  23: 


99  34  June  30 


87 
96 


June  25 
June  30 


1043^, 

10234  10234  June 


883^ 


10634 

109 
10234 
102 
10631 

99 
98 


10334 


80 


80  34 


9331 


11034  11134 
104       


1033^ 
10334 
10134 


8834  June  23 
100  June  28 
10634  June  23 


102  >^  June  11 
102  3i  June  20 


79      June     3 


9334  June  25 

94      June  21 

11134  June     1 

108      June  21 


10334  June     7 


100312 
10034 
118 


10734 
10414 
110 

10934 

90 

10434 


91 


104 


:023 


10234  June    1 


10734  June  22 


9134  June  22 

10434  June  14 

773^  June  lOi 


100  34  June  17| 
89  June  8 
9734  June  24' 


102  >g  June  23 

90      June    4 

10034  June  28 

10631:  June  23 


120)^  June  11 
10231  June  26 


81      June  28 


my  June    4 

94 Jo  June  21 

112      June  18 

108      June  21 


10334  June     7 


1023^  June     1 


10734  June  22 


88  Jan.  8  92  Feb.  23 
8934  April  15  893^  April  15 
8834  Mar.  31  9234  Mav  3 
10034  Feb.  231104  34  April  30 
7734  June  10    80 34  Jan.     7 


993^ 

87 

9334 
10234 
103  J^ 
10134 

88 
lOD 
106 


Mar. 

June 

Jan. 

Feb. 

April 

Jan. 

Mar. 

June 

May 


26  1013^ 
25!  90 3i 

7j  9914 

27  10234 
5!  104  34 
"'1033^ 

91 

100  3i 
10734 


1023^  June  11 
1013^  Jan.  4 
107   Feb.  26 

99   May  20 
10031  Mar.  23 

9234  Jan.     9 


Jan.  29 
April  30 
April  19 
Feb.  27 
April  27 
Jan.  29 
May  3 
Feb.  10 
Feb.     9 


10234  June  11 
10231  June  26 
107      Feb.  26 

100  J^  Mar.  3 
1003^  Feb.  24 

9434  May  26 


7834  Jan.     5!  82      May     5 


89 3i  Jan.     5'   94 

89      Jan.     5    94 

109      Feb.  23  114 

108      June  21  109 


10234  Feb. 
1033^  Mar. 


103 
103 


34  April  15 
y  May  20 
y  April  30 
34  Mar.  30 
^  Feb.  15 
34  June    7 


1003i  Mar.    6  1013^  Feb.  16 


102      Jan.    18  104 

99      Mar.  19  101 

11734  Mar.    S  119 


May  10 
34  May  22 
34  Feb.     1 


105      April    1  10834  Mar.    3 
10434  Mar.  16  104 3^  Mar.  17 


my  April  16  11134  April  16 
S93i  Mar.  19    92      Feb.  IS 


10234  Jan.    11106      Mar.  25 
103M  May  12  1035^  May     6 
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BONDS 

N     Y    STOCK    EXCHANQE 


Tnt. 
Per- 
iod. 


J  -  J 

J  -  J 

M-N 
M-N 


J  -D 

J 
J 
J 

N 
N 
S 


Cbic  R  I  &  Pacific,  6s 1917  J  -  J 

Registered 1917  J  -  J 

Geaeral,  gold,  43 ...1988  J  -  J 

Registered 1988  J  -  J 

Refund  gold  43-.- 1934  A  -  O 

20-year  debenture  53. ..1932  J  -  J 
Collat  tr  4s,  Series  N  ...1916  M-N 

Series    P 1918  M-N 

R  I  Ark  &  L  4^3  rec...l934  M-  S 
Burl  C  R  &  No— gold  53. 1934  A  -  O 
C  R  I  F  &  N  W,  gu,  g.  53  1921  A  -  O 
M&St  L,  l3tgu,g.  73. .1927  J  -D 
Clioc  Olil&G  gen,  g  5s,Oct'19  J  -  J 

Consol.gold,  5s 1952  M-N 

Keols&  Des  M,  1st,  5s.  .1923  A- O 

St  P  &  K  C  Sh  L  Ist  4>4s  1941  F  -  A 

Chic  St  L  &  N  O.    See  111  Cent 

Chic  St  L  &  Pitts.   See  Penn  Co 

ChicStPM&O,cons6s..l930  J  -D 

Cons  6s,  reduced  to  3H-1930  J  -D 

Debenture  53 1930  M-  S 

ChStP&Min,  1st  g,  63.1918  M-N 
North  Wisconsin  1st  63. 1930  J  -  J 
St  P  &  S  City,  1st  g  6s..  1919  A  -  O 
Superior  S  L  1st  5s,  June  1930  M  -S 
Chic  T  H  &  S'east  1st  5s.  .  1960  J  -  D 
Chic  &  W  I  gen.  g,  6s. Dec  1932  Q  -M 

Consol  50-year  4s 1952  J  -  J 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Old  &  G.  See  C  R  I  &  P 
Cln  Ham  &  D  2d  g,  4Ms-  .  1937 

1st  guar  4s 1959 

Cln  D  &  I,  1st  guar  g  53.1941 
CinFin&FtW,  1st  gug4s. 1923 
Cinlndcfe  W,  1st  gug  4s.  1953  J  -  J 
Day  &  Mich  1st  con  4i^sl931  J  -  J 
Ind  Dec&West  1st  g,  53. 1935  J  -  J 

1st  guar  gold,  5s 1935  J  -  J 

Cin  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.  See  CCC&StLl 
Clearfield  &  Mahon.  See  BR&P; 

C  C  C  &  St  Lgeng  4s 1993 

20-year  debenture  4>^3.1931  J  - 
Cairo  Div,  1st,  gold,  43.1939  J  - 
Cin  W  &  M  Div,  Ist,  g,  4s  '91  J  - 
St  L  Div,  1st  coll  tr  g,  43  1990  M- 

Registered 1990  M- 

Sp&  Col  Div,  Ist.g,  43. 1940  M- 
W  W  Val  Div,  1st  g,  43.1940  J  -  .1 
Cin  I  St  L  &  C ,  cons  6s. .  1920  M  -  N 

First  gold,  4s Aug  1936  Q  -  F 

Registered Aug  1936  Q  -  F 

Cln  S  &  CI,  cons  1st  g  53. 1928  J  -  J 
ClCC&Ingencon,g,  63. '34  J  -  J 
Ind  Bl  &  W,  1st  pref .  4s.  1940  A  -  O 
O  I  &  W,  1st  pf ,  5s. Apr  1938  Q  -  J 
Peor  &  East  1st  cons  43. 1940|  A  -  O 

Income  4s 1990  April 

Cleve  Lor  &  W.     See  Bait  &  O 
Cleve  &  Mahon  Vall.     See  Erie 
Cleveland  &  Pitts.   See  Penn  Co 
Cleve  Short  L — 1st  gu  4  J^s  1961  A  -  O 
Colo  Midland— 1st  g  4s..- 1947  J  -  J 

Trust  receipts 

Colo  &  Southern  Ist  g  4s..  1929  F  -  A 
Refunding  &  ext,  4J^3-.1935  M-N 
F  W  &  D  City— 1st  g  63. 1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  43. 1943  A  -  O 
Cuba  RR  ist  50-year  5s  g.  1952  J  -  J 

Dakota  &  Gt  So.  See  CM&StP 
alias  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Mor.&  E.lstgu,3  H3-2000 

N  Y  L  &  W,  ist,  6s 1921 

Construction  53. 1923 

Term  &  improve't  43.1923 

War  RR  1st  ref  gu  g  3Hs2000 

Del  &  H— 1st  Penn  Div  73.1917 

Registered 1917 

10-year  convert  deb  43. .1916 
1st  lien  eq  15-yrg  4>^3.-1922 

1st  refunding  43 1943 

Alb  &  Susq,  conv  3J^s..l946 

Reus  &  Saratoga  1st  7s..  1921 

Del  Rlv  RR  Bdge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  43  1936 

Consol  gold  4^3 1936 

Improvement  gold,  53..  1928 

First  &  refunding  53 1955 

RioGrJunc,lst,gu,g,53.1939 
Rio  Gr  Sou ,  1st ,  g ,  4s.  .  .  1940 

Guaranteed 1940 

Rio  Gr  West,  1st,  g,  43..  1939 

M  &  coll  tr,  g,  4s,SerA,  '49 

Ut  C,  Ist,  gu,  g,  4s. Jan  '17 

Des  M  &  Ft  D.    See  M  &  St  L 

Des  M  Un  Ry  1st  g  53 1917 

Det  &  Mack,  1st  lien  g  43.1995 

Gold  43 1995 

Detroit  River  Tunnel— 

Det  Term  Tunnel  1st  4>^s  '61 
Dul  MIssabe  &  Nor  gen  53.1941  J  -  J 
Dul  &  Iron  Range,  1st  53..  1937  A  -  O 

Registered 1937  A-O 

Second  63 1916  J  -  J 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &Atl,e,  53..  19.37 

East  of  Minn.  See  S  P  M  &  M 
ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  &  Ga.  See  So  Ry 
Elgin  Jol&  East,  1st  g  53.. 1941  M-N 
Erie— 1st  consol,  gold,  73.1920  M-  S 
N  Y  &  Erie  Ist  ext,  g.  43  1947  M-N 

2d,  ext,  gold,  53 1919  M-  S 

3d,  ext,  gold,  4^3 1923  M-  S 

4th,  ext,  gold,  53 1920iA-O 

5th,  ext.  gold,  43 1928  J  -  D 

N  Y  L  E  &  W  g  fund.  7s.  1920  M-  S 


J  -D 

J  -  J 
b  -  A 
/M-N 
F  -  A 
M  -  S 
M  -  S 
J  -D 
J  -  J 
M-N 
A-O 
M-N 

J  -  J 
J  -  J 
J  -D 
F- A 
J  -D 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 

M-N 
J  -D 
J  -D 

M-N 


Sales  in 

June 
(^par  val.) 


25,000 


62,000 

2,000 

603,000 

508,000 


1,000 


18,000 


37,000 


1,000 


20,000 


10,000 


1,000 


1,000 


9,000 
1,000 


3,000 


29,000 

25,000 

1,000 


5,000 

3",  555 


231,000 

1,000 

61,000 

47,000 


98,000 

8,000 

8,000 

185,000 


35,000 
2,000 


5,000 


123.000, 


3,000 
7.000 


4,000 


Price  about 

Jan.   2. 

1915. 


PRICES  IN  JUNE. 


June   1. 


Bid.        Ask. I  Bid. 


101^ 
101^  103 
81M 


Ask. 


&7i4  Sale 
55        56 


78 


95 
93 

75 


114Ji  115H 


lOOJi  101?i 

112       

112       

104M 


lOlM 

101 M  103 
82      Sale 

81       

64      Sale 
46      Sale 


99>^ 


93 
75 


97 


99 


116       117 


100 

115J^ 

115>^ 

1043^  1051^ 


June  30. 


Bid. 
1023^ 


Ask. 


83 
80} 


102  H 
83  M 
81 


62  ^i  Sale 


41k 
86 

78 


Sale 
95 
93 
75 


99} 


97H    99H 


100 

89 


115       116 


100 

1153^ 

115H 


Sale 


105M 


1041^ 


89 


79 


75 


95 


70 


74 
84  M 


90 


77 


78  Ji 


80 


69  Vs 

84  M 


80 


80 
83 


72 


78 
83! 


90 

106 

77         783'i 


60 


25 


30 
"36" 


68      Sale 


80 


89 

87 
lOOM 
108M 


92 
10o}4 


20 


91H 


74M 


15 

803^ 
100 


17 
20 
86}^ 

lorn 


60         65 
23  M     26 


92 


100 1^ 


80  Jl 
106 
100}^ 

93 


105}4  108H 


98^ 
98 

83 
HI 

75 

■77>i 


85 


93 
17 
16 

88)^  Sale 

84        85 

102      Sale 


lOOM 


85       

1073^  1083^ 


96 


104  >g 


85}^ 


83 


42 


40 

74 


70 
60 


64 


99K 
100 

94;^ 

843^ 

1123^ 

78 


Sale 
1005^ 
Sale 
85 
113M 

74 
Sale 

773^ 
Sale 

95 


69 
59K 


40 

Sale 


80 
75 


99  K 
100 


93M 


98 


104H 

107       109 

85       

100?^  101}^ 

98       

101  101^ 
92       

102       


82 

78 


101 
99 


903^ 
1043^ 


96 


78 
78  M 


88 

86 
100 
108  M 


60         603^ 
203^     22 


93 

153-i 

16 

89 


823^  Sale 
102       105 


85 
107  M 
102 

95  >i 


104  M 


853 


Lowest. 


Sale  Prices. 
101 J^  June  15 


82  June  1 
803i  June  16 
62  3^  June  29 
413^  June  29 


99  J^  June     3 


Highest. 


Sale  Prices 
102  M  June  18 


83  H  June  21 
80  3i  June  16 
66  June  19 
473^  June    4 


99  J^  June     3 


1163^  June  26 


993^  June  22 
ioili  June'ig 


78      June    4 


68      June     3 


10534  June    9 


101      June    4 


603^  June     3 
23 M  June  14 


93      June     3 


88      June     7 

82J'8  June  17 

102      June     1 


1075-8  June  11 


96      June    2 


116^  June  21 


101      June  28 
104  J^  June"  19 


79      June  16 


683^  June  25 


10534  June    9 


101      June    4 


603^  June  24 
23  ?4  June  14 


93      June    4 


89  M  June  25 

8834  June     4 

102      June    1 


1083i  June  17 


96      June    2 


RANGE  SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 
101  Ji  April  28 
101  May  14 
81J4.Jan.  4 
80  April  24 
62  H  June  29 
413-2  June  29 
90      April  15 


99      Feb.   13 


973^  April  14 
83  Feb.  18 
65      April    8 


1151^  Jan.  7 
90  Jan.  27 
993^  June  22 


1045^  June  19 


105      Jan.    13 
77      Mar.  24 


68      June     3 


81      Feb.     2 
80"  April' 28 


1053^  May  26 
90  Feb.  2 
87      Mar.  31 

101      April  26 


60      May  21 
21      Jan.    16 


91  Mar.  3 
15  Jan.  19 
143^  Mar.  11 
85  Vg  Jan.  5 
813^  Mar.  22 
100      Jan.     5 


84  Jan.  29 
107  May  20 
101 M  May  11 

95}i  Jan.    20 


Highest. 


Sale  Prices. 
102-54  June  18 
1015i  Mar  .16 
85  April  19 
823-^  April  15 
71J^  Mar.  31 
67  April  15 
90      April  29 


993^  June     3 


973^  April  14 
84  Jan.  30 
65   April  9 


11754  Jan.  27 

90   Jan.  27 

102   Feb.  3 


lOoH  Feb.  23 


1063^  Feb.  13 
80   Jan.  26 


74   Jan.  22 


81   Feb.  2 
80  "April' 28 


105  H  May  26 
90  Feb.  2 
8832  May  14 

101   April  27 


65 

28 


Feb.  26 
April  26 


93 
17 
15 
92 
85 
103 


Feb.  8 
Mar.  31 
Feb.  24 
April  28 
Jan.  15 
34  May  7 


85  3^  April 
109       '^-'- 


Feb. 


20 
9 


10154  May  H 
96      June    2 


10034  Sale 

100  3i  100  5- 

92         98 

84^  Sale 

11234 


7254  Sale 


78 


43 


69  Vh 
593-i 


82 

77 

44 

95 

77  ^A 

40 

7334 


82 
80 


903^ 

1013^  105 


108  3^  1093^  109}^ 


90 
10134 

9834  Sale 
10134  Sale 

90      


90 
1013i  lOlJi 

98K 
10134 

90 
109 


99  K  June     1  100  34  June  25 

100}-^  June  21  100 3-2  June  21 

92      June  29    9434  June    4 

84^  June  17    853^  June  22 


7254  June  30  74      June    8 

78      June     1  79      June  22 

773^  June    8  773-^  June    8 

44      June  29  47 3i  June  23 


69      June     li   71      June  24 
59  34  June  22    593^  June  22 


80      June  17 


1083^  June  19 


98  3-^  June 
10134  June 


80      June  17 


1093^  June  26 


10534  May  18  10551  May  13 


99  Jan.  4  100 1^  .Tune  25 
99  Jan.  21  1003^  April  30 
92  Jan.  6  96  Jan.  29 
831^  April  20  86  April  23 
1135^  Jan.   28  1135^  Jan.    28 

7254  June  301  78  Jan.    29 

78      June     li   83  April    6 

773^  Mar.  24t  80  Jan.    18 

38      Jan.    15    49  April  20 


69'    June     1    75      April  22 
58      Mar.  19    593-^  June  22 


100  Mar.  4  100  Mar.  4 
80  Jan.  30i  80  Jan.  30 
78      May     4|   80     ;June  17 

90      May    3!   9014  May    7 

101  3i  May  11  104J^  April  7 
983^  April  20  101       Feb.     9 


983^  June 
101.14  June 


96      May  26  100      April  28 


103      April  23  105      Jan.   28 
1063^  April  12  11034  Feb.     9 


100      Feb.  24  1014  Feb.  IS 

98  34  Mar.    5j   99  34  Feb.  11 

10034  Feb.  25i  10234  April  16 


109      June     3 


109      June     3  109      June     3  109      June     3 
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BONDS 

Int. 
Per- 
iod, 

i 
Sales  in    \  Price  about  1 

PRICES  IN   JUNE.                                 \ 

RANGE   SINCE   JAN.    1. 

N     Y    STOCK     EXCHANGE 

1915.      jj 

1915.        j 

June   1 .      1     June  30. 

Lowest. 

Hiyhest. 

Lowest. 

Highest. 

Erie — (Concluded) — 

$         1 

Bid.        Ask.' 

Bid.        Ask.\Bid.        Ask 

Sale  Prices. 

Sale  Priceu 

Sale  Prices. 

Sale  Prices. 

Erie  1st  con  g  prior  4s. ..  1996  J  -  J| 

46,000 

80         813^! 

803^     81 

78         8034 

80      June  25 

81       June     2 

80      June  25 

84  34  Jan.   23 

1  -  J 
I  -  J 

3,000 
78,000 

80       1 

80 

79  J^  Sale 
66         673^ 

7QJ4  June  30 
67       June  24 

79  ^g  June  30 
68      June     4 

79  Ji  June  30 
66      Feb.  25 

79 >g  June  30 

1st  consol  gen  lien  g  4s  1996  . 

67         &714 

66         68 

71      April    7 

Registered . 

Penn  coll  trust  g  4s.  ..1951 
50-yT  conv  g  4s  Ser  A.  1953 

1  -  J 

F  -  A 

SlYs 

85         88  M 

8634    88M 

86      May  11 

8834  Mar.  18 

A.-0 

33,000 

6I34     62 

61       Sale 

6134    6234 

61      June     1 

63      June  21 

60      Jan.    14 

66      April    6 

Do         do       Ser  B.  1953 

\-o 

105,000 

64  M  Sale 

67         68 

68      Sale 

67  54  June     2 

68  34  June  23 

6334  Feb.  26 

70      April  19 

Buff  NY&  Erie  1st  7s-- 1916 

i  -D 

10,000 

102      

1013^  102M 

102H  1033^ 

10234  June  17 

102  54  June  18 

10234  Jan.     4 

103      Jan.    22 

Chic  &  Erie  1st  gold  5s. -1-082 
Clev  &  Mahon  Val  g  5s.  1938 
Long  DocIj  cons  gold  6s.  1935 

V\-N 

13,000, 

104       104M 

104H 

10434  June  12 

10454  June     2 

10134  Jan.    15 

104  54  June    2 

1  -  J 

1 

1 

101       Feb.     1 

101       Feb.     1 

A-O 

1,000 

118      

120J^ 

122       123 

i2i      June  29  121      June  29  | 

121      June  29 

121      June  29 

C  &  RR  Co  1st  cur  gu  6s  1922 
D  &  Impt  Co  1st  extd  5s  1943 

y\-N 

1 

..   --  103 

103 

10134 

J  -  J 

1,000 

101       

103       

10334 

10334  June    4 

... 
10334  June    4 

10234  Mar.  16 

10334  May  27 

NY&Greenw  L  guar  g  5s  1946 
NYSusq&W  1st  ref  g  5s- 1937 

Second  gold  4Hs 1937 

General  gold  5s 1940 

Termina   1st  gold  5s..  1943 
Mid  of  N  J  1st  ext  5s       1940 

Vl-N 

J  -  J 

100 

9334 

.     9434 

90      April  13 

94      May  28 

F  -  A 

' 

F  -  A 

70 

70         75 

74 

70      Jan.    21 

75      Feb.     5 

M-N 

99       103 

A-O 

10234  ...    - 

1023^ . 

Wilk  &  East  1st  gu  g  5s.  1940 

J  -D 

4,000 

85         89 

86      Sale 

8434 

86      June     1 

86      June     1 

86      April    3 

86      April    8 

Erie  &  Pittsburgh.   See  Penn  Co 

Ev  &  Ind  1st  con  gu  g  6s.  .1926 
Ev&  T.  H— 1st  cons  g  6s-.1921 

J  -  J 

J  -  J 

9,000 

100 

87         87M 

8734 

87      June  25 

87      June  25 

85      Mar.  22 

97      Feb.  20 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. -1923 

SuU  Co  Brch  1st  g  5s 1930 

rargo  &  Sou.   See  Ch  M  &  St  P 
*^la  Cent  &  P.  See  Seab  Air  L 

A-O 

--   ..     85 

A-O 

A-O 

Fla  East  Coast  1st  4HS...1959 

J  -D 

4,000 

89^ 

86M     88^ 

8634     8834 

8734  June  16 

8754  June  22 

87      May     3 

90J4  Feb.   16 

Fort  St  U  D  Co  1st  g  4Hs.  1941 
Ft  W  &  Rio  Gr  1st  g  4s 1928 

J  -  J 

1 

J  -  J 

5,000 

65 

bQVi     54 

65 

5434  June  10 

5534  June  16 

55      May  15 

5534  June  16 

CalH  &  San  A.  See  So  Pac  Co 
^Ja  &  Ala.   See  Seab  Air  Line 

Ga  Car  &  Nor.  See  Seab  Air  L 

Georgia  Pacific.  See  South  Ry 
Gila  V  G  &  N.  See  Sou  Pac  Co 

Gouv&Oswegat.   See  N  Y  Cent 

Ot  Nor— C  B  &  Q  coll  tr  4s  1921 

J  -  J 

892,000 

94^  Sale 

96      Sale 

9534  Sale 

9534  June  30 

9634  June  19 

94K  Jan.      4 

97      May     7 

Registered July  1921 

«-  J 

13,000 

945^  Sale 

95  J^  Sale 



95  J^  June     1 

9654  June  21 

945^  Jan.      2 

96  54  June  21 

1st  &  refund  4^9  Ser  A.  1961 

J  -  J 

13,000 

99M 

99?-g    9934 

97M    9934 

9934  June  21 

9934  June     2 

96H  Mar.  18 

101      Jan.   20 

Registered 1961 

St  Paul  Minn  &  Manitoba — 

J  -  J 

Consol  mortgage  4s...  1933  J  -  J 

943^ 

943^     96 

96 

9454  Mar.  17 

95      April  21 

1st  consol  gold  63 1933 

J  -  J 

5,000 

lllM 

118       11934  117^^  119^ 

11834  June    9 

11834  June    9 

11734  Jan.    13 

12034  April  24 

Registered 1933 

Reduced  to  gold  4>^s.l933 

Registered 1933 

Mont  Ext  1st  gold  4s.  1937 

Registered 1937 

Pac  Ext  sterling  gu  4s- 1940 
E  Ry  M  No  Div  1st  g  4s.  1948 

Minneap  Un  1st  g  6s 1922 

Mont  C  1st  gug  63 1937 

Registered .1937 

J  -  J 

1213^ 

1 

118      April  27 

1185i  April  29 

J  -  J 

28,000 

io5m 

100^  Sale     10034  10134 

10034  June  29 

101 J^  June  11 

10034  Jan.     8 

10154  May     7 

J  -  J 

1023^ 

J  -D 

11,000 

9134    9234 

93K    94 

925^  June  11 

93  Ji  June  16 

92      Feb.  23 

9iH  May    3 

J  -D 

J  -  J 

A-O 

'2,000 

89 

89           

8934  June  29 

89J4  June  29 

8934  June  29 

8934  June  29' 

J  -  J 

10734     

1073^       

J  -  J 

113       

12034  12234 

12034  12234 

12034  Feb.  24 

121      May  27 

J  -  J 



1st  guar  gold  5s 1937 

Registered 1937 

Will  &  S  F  1st  gold  5s.  -  - 1938 

J  -  J 

100       

106J^ 

106}';   . 

105  J4  Ap"ril"l5 

10534  April  24 

J  -  J 
J  -D 

2,000 

102K 

i55M  io7K 

VolYi 

10734  June  12 

10734  June  12 

1073^^  June  12  10734  June  12 

Greenbrier  Rv.  See  Ches  &  O 

G  Bay  &  W  deb  cfs  A  ($100  par) 
Debenture  ctfs  B  (par  $100) 

Feb 

80 

1  72         80 

72         80 

70      April  14 

72      April  28 

Feb 

10,000 

9      nj4 

12         1234 

113^     12 

12      June    4 

12      June    4 

1034  Jan.    11 

1354  May     6 

G&ShI  1st  ref  &  ter  5s  g  Feb  '52 

Registered    Feb  1952 

Uock  Val  1st  con  g  43^3..  1999 

**     Registered 1999 

Col  &  F  V  1st  ext  g  4s.  - 1948 
Col  &  Tol  1st  ext  4s           1955 

J  -  J 
J  -  J 
J  -  J 

89         92 

8234     84 

83         84 

8234  Mar.  16 

88      Mar.    9 

_     1 

11,555 

93         94 

93         9434 

90        93 

923^  June  10 

92  J^  June  18 

91      Feb.  24 

-_ 

95      Jan.   26 

J  -  J 
A-O 

83         8534 

8334 

8334  --    - 

85J4  Jan.     4 

8534  Jan.     4 

F- A 

Housatonic.  See  N  Y  N  H  &  H 

H  &  Tex  Cent.  See  So  Pac  Co 

Hous  Belt  &  Ter  1st  53     -  - 1937 

J  -  J 
J  -  J 

93      Feb.     4 

9334  Feb.  18 

Illinois  Central— 1st  g  4S-.1951 
*     Registered        ..1951 

SS]4 

9134    9734 

95         9734 

' 

J  -  J 
J  -  J 

96 

1st  gold  33^8 -.1951 

1,000 

7834 

84 

81         84 

8354  June  14 

83%  June  14 

7854  Jan.    11 

835^  June  14 

Registered 1951 

Extended  1st  g  3,4s 1951 

Registered                      1951 

J  -  J 

8334 

833^ 

A-O 
A-O 

783^     80 



83 

83 

1st  gold  3s  sterling 1951 

M-  S 



Collateral  trust  gold  4s..  1952 

A-O 

4,555 

85         86 

85      Sale 

83         84  ?4 

84  >^  June     2 

85      June     1 

SiVs  June     2    8734  Jan.   20 

Registered              .   -   1952 

A-O 

M-N 

■ 



Ist  refunding  43.  - 1955 

58,555 

85         86 

87 

87 

86^  June  16 

8734  June     7 

855^  Jan.     8 

8834  April  28 

Purchased  lines  33^3 1952 

J  -  J 

M-N 

83 

84 

82         83 

ColItrg4sLN  0&T-.1953 

6,555 

"86" ::::: 

82         833^ 

8234  June  ii 

8354  June    9 

8134  Mar.  16    8654  Feb.      1 

Registered 1953 

M-N 
J  -D 
J  -  J 
J  -  J 

9534 

.    953^:        : 

89      Feb.  10 
86      April    3 

89      Feb.  10 

Cairo  Bridge  gold  4s 1950 

Litchfield  div  1st  g  3s.- -1951 

8634  Jan.   27 



Lou'v  div  &  term  g  3Hs  1953 

2,5o5 

77   

76^  -.    .. 

7634  June  11 

7634  June  11 

7634  June  11 

7734  Mar.  27 

Registered 1953 

Middle  Div  regis  5s 1921 

J  -  J 
F- A 
F- A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
F- A 
F- A 
J  -D 
M-  S 
J  -D 

- 

CmahaDiv  IstgSs.-   --1951 

68      Mar.    2 

73      Mar.  20 

St  Lou  Div&  termg3s.-1951 

7134 

7134 

Gold  33^3 .--   --1951 

77   

80 

1"       '    "' 

78      Mar.  26 

80      April  12 

Registered  - 1951 

t          .    

Springf  Div  1st  g  33^8.-1951 

77   

Western  Lines  1st  g  4s..  1951 

90 

88      April  17 

88      April  17 

Registered                  .   1951 

Belle  &  Carond  1st  6s       1923 

Carb  &  Shaw  1st  4s  g 1923 

Ch  St  L  &  N  0  gold  5s..  1951 

1,000 

1063^ 

106       10834 

10634  June    4 

10634  June    4 

10634  June    4 

109 J4  Feb.     2 

Registered 1951 

J  -D 
J  -D 
J  -D 
J  -D 

Gold  3Ms 1951 

Registered  .   1951 

Joint  1st  ref  ser  A  5s.  .  1963 

18,000 

9834 

100 

9834     99 

99      June  11 

9934  June    9 

9834  Jan.   26 

100^  April  26 

Memphis  Div  1st  g  4s.  1951 

J  -D 

M-  S 

...   -     88M 

8634  Mar.  12 

8634  Mar.  12 

St  LSo  1st  gug  4s 1931 

95H 

9534 

9534 

Ind  Bl  &  W.   See  CI  C  C  &  St  L 

Ind  Dec  <fe  W.  See  Cin  H  &  D 

Ind  111  &  la  1st  gold  4s 1950 

J  -  J 

M-N 

'  ¥,555 

83         85^ 
101 

83 

99      Sale" 

82         86 
993i 

8334  Jan.    15 
98      Mar.    3 

8534  Feb.  26 

Intern  <feGt  No — 1st  g  6s.  .1919 

99      June     1 

99      June     1 

100      Jan.   25 

Iowa  Central.   See  Minn  <fr  St  L 

lack  Lans  &  Sag.  See  Mich  Cen 
•'ames  F  &  Clear  1st  4s-_-1959 

J  -E 

4,000 

91 

93 

88      June  15 

883^  June  21 

88      June  15 

9034  April  14 

I^J-all  All  &  G   R.   See  LS&MS 
*^an  &  Mich.  See  Tol  &  O  C 

K  C  Ft  S  &  M.   SeeSt  L  &  S  F 

K  C  &  M  Ry  &  B.    See  StL&SF 

K  C  &  Pacific.   See  Mo  K  &  T 

Kan  City  South  1st  g  3s.  .  .  1950 

A-O 

25,000 

6634     70 

663^    6734 

67  M     68 

675^  June     3 

6854  June  17 

675^  Jan.    19 

69      Feb.     4 

Registered 195C 

A-O 
J  -  J 

Ref  &  imp  5s Apr  1950 

Kansas  C  Term  1st  4s 1960 

18,000 

8734     90 

91 3i  Sale    ,   89        90^ 

90  34  June  23 

915^  June    2 

8834  Feb.  26 

'  92      April  19 

J  -  J 

32,000 

92M 

8834    89?|'   8034  Sale 

8Si^>  June  22 

90      June    2 

88  >4  June  22 

93      Feb.     2 

Kentucky  Central.   See  L  &  N 

j 

Keok  &  Des  M.  See  C  R  I  &  P 

Knoxville  &  Ohio.  See  Sou  Ry 

1  ake  E  <fe  W  1st  gold  5s  1937 
■"•     2d  gold  5s 1941 

J  -  J 
J  -  J 
A-O 

100 

91        93 

84K 

lOOig 

9132 

7934 

10034 

90      May  10 

9834  Feb.   16 

95 

North  Ohio  1st  gu  g  58. .  1945 

95 

L  Sh  &  Mich  So.     See  N  Y  Cent 

\ 

Leh  V  (NY)  ist  gu  g  434s.  1940 

J  -  J 

11,000 

99       10034 

10034  June  25 
99  >8  June     2 

10034  June  14 
99  Ji  June     2 

99J4  Jan.   20  10134  Mar.    5 
99      April  15  iCiO^/i  Feb.     8 

Registered -1940 

J  -  J 

5,000 

_       _  _     99  7^ 

li   ----     "-'" 

1 

July    y  5 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS 

Int. 
Per- 
iod. 

Sales  tn 

June 
(par  tal.) 

Price  about 

Jan.   2. 

1915. 

PRICES  IN  JUNE. 

RANGE   SINCE   JAN.    1. 

N     Y    STOCK     EXCHANOE 

June   1. 

June  30. 

Lowest. 

Highest. 

Lowest.        I        Highest. 

Leh  V  (Pa)  gen  con  g  4s 2003 

M-N 
M-N 
A-O 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-  S 

Q-  J 
Q-  J 
J  -D 
M-  S 
J  -D 
M-  S 
J  -D 
M-  S 
M-  S 
A-O 
M-  S 
Q-  J 
M-  S 
J  -D 
M-N 
J  -  J 
J  -  J 
M-  N 
J  -D 
M-N 
J  -  J 
J  -  J 
F-A 
M-  S 
M-  S 
M-N 
J  -D 
M-  S 
J  -  J 
M-  S 
J  -  J 
Q-  J 
F-A 
J  -  J 
F-A 
F-A 
A-O 
M-  S 

J  -D 
M-N 

M-  S 

M-  S 

J-  D 

J  -D 

A-O 
M-N 
M-  S 
J  -  J 
J  -D 
M-  S 

J  -  J 

M-N 
J  -  J 
J  -  J 

J  -D 

F-A 

M-  N 

$ 

si, 000 
5,000 

Bid.        Aak. 

'mil  "97H 

105H 

Bid.         Ask. 
86         91 

98  M     99  M 
108       

Bid.        Ask. 

91 

96%    99% 
108 

Sale  Prices. 

Sale  Pricet 

Sale  Prices. 

87       Feb.   15 

97K  Jan.    15 

105 M  Jan.     4 

Sale  Pric'ea. 
87      Feb.  15 

Gen  consol  4^3 2003 

Leh  V  Ter  Ry  1st  gu  g  53..  1941 

98%  June  23 

99      June  25 

99 M  May  10 
10634  Feb.     2 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  53. 1933 
Registered...   1933 

3,000 

lOlH  104>^ 
10'3 

101 M  104 

102       

10234  June  22 

1033i  June  14 

10234  June  22 

104K  Feb.     8 

First  int  reduced  to  4s.  .1933 

Leh  &  N  Y — 1st  gu  g  4s 1945 

83M 

85       

85  3i 

84      May  24 

8434  May  21 

Registered        . 

Leh  &  Hud  R.   See  Cent  of  N  J 
Leroy  &  Caney  Val.   See  Mo  P 
Long  Dock.    See  Erie 
Long  Isl  1st  con  g  os.July  1931 
Ist  cons  gold  4s  ..July  1931 

103J^ 

10234  103 

103?i  Mar.  10 

10434  Feb.     8 

Gen  gold  4s     1938 

84         87 

85         86 

85      Mar.  18 

87?^  Jan.   25 

Ferry  gold  4 Ms 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Deb  gold  5s... ...1934 

Guar  ref  gold  43 1949 

Registered      ..     1949 

--    ..     90 

89 

...    -  101 

89 

100 

84       

84M  May  10 
9534  Jan.    21 
8334  Mar.  15 

89M  May  12 

"  s'.ooo 

95       

9534  Jan.   21 

82}^ 

84  M 

84      June  14 

84      June  14 

8634  Feb.     1 

N  Y  B  &  M  B  con  g  5s-  .  1935 

100       102 

95 

100      Feb.  25 

10034  Feb.  20 

N  Y  &  Ro  Bch  1st  g  5S--1927 

NShBch  1st  con  gu  53  Oct'32 

Louisiana  &  Ark  1st  5s         1927 

9834  101 

lOOJi 

9134 

1003^  . 

..    ..  lOOJ^ 

88M 

Louisv  &  Nashv — Gen  g  6s  1930 

Gold  53 1937 

Unified  gold  4s ..1940 

Registered.. 1940 

11,000 

14,000 

173,000 

110       115 

105M 

92      Sale 

llOM  113J4 

105       10634 

9134     92 

UiVs  11334 

106^ 

90        91M 

110J4  June    2 

10634  June  21 

913^  June    2 

113      June  15 

107      June  21 

93  M  June  19 

110      Jan.    13 

10634  June  21 
91      Mar.    2 

115      Feb.   15 

107      Mar.  16 

94%  May     4 

Coll  trust  gold  5s 1931 

E  H  &  Nash  1st  g  6s 1919 

22,000 

103M 

102^  Sale 
104  Ji 

10234  June  30 

162!^  June  18 

10234  June  30 

103K  Jan.    12 

104?^ 

9834 

Louis  Cin  &  Lex  g  4^3-1931 

14',600 

95M 

113^  115 

99 

NO&M  1st  g  6s 1930 

115 

115      June  15 

115      June  16 

113J^Jan.      8 
108      Feb.  20 

115)4  May     5 

2d  g  6s 1930 

Pad  &  Mem  Div  4s..   ..1946 

...    .  110 

109 >g 

86         87 

109  J^  May  21 

""I'ooo 

2,000 
1,000 

'  Y,o6o 
'Y.ooo 

87        91 
105?i 

-/-.   loeji 

St  Louis  Div  1st  g  6s 1921 

1063^  June  15 
59  M  June  15 
8734  June     5 

10634  June  15 
60      June  15 
8734  June    5 

10634  Jan.      S 
593^  May  21 
8534  Jan.      4 

107)4  Jan.    27 

2d  gold  3s          -      1980 

62Ji 

59 14 

59M 

873^ 

107 

65      Mar.  24 

Atl  Knox  &  Cin  Div  g  4s  1955 
Atl  Knox  &  No  1st  g  5s.  .  1946 

85  M     86 
101       

'si"  'qo'h 

'.''         8O" 

86H 

106       

105?^ 

84  34    90 
9934 

8834  Feb.   18 

Hend'sonBdge  1st  s  f  6s  gl931 
Kentucky  Central  g  4s  .  1987 

105       

H5H    89  M 
99       101 
8034     87 

105      June  29 

105      June  29, 

105      Mar.    9  105      Mar.    9 
86      Jan.    Ill   87M  Feb.   16 
993^  June     3  101      May     6 
78      Mar.   24    SO      .Tan.    18 

L&NMob&Mlst  g  4H3.1945 
L&N-SouMon  joint  4s   .1952 

9934  June     3 

99  34  June     3 

Registered              July  1952 

:':"/,.:.:: .::._! 

lOOM 

101       

101         .      - 

... 1 

Npt&CinB  gen  gu  g  4Ms  1945 

1 

Pens  &  Atl  1st  gu  g  6s. . .  1921 

S  &  N  Alacongug  5s-..1936 

Gen  cons  gu  50-yr  53. .  1963 

LouA Jeff Bdge  Co  gu  g  4sl945 

Ilffahoning  Coal.   See  L  S&M  So 

*'*anito  S  W  Coloniz  g  5s.  1934 

1,000 

"s'.ooo 

4,000 



107M  109 
103H  lC4?i 
99H     99H 
83 

107       109 
10334     

10734  108H 

109      June  18 

109      June  18 

10734  Mar.  17, 109      June  18 

10534  Feb.   10  I05i4  Feb.   10 

9934  Jan.     4  102 34  April  23 

74      June  16    80      June  17 

10034  Sale 
82 

100       lOOM 
79 

10034  June     1 
74      June  16 

100 14  June  25 
80      June  17 

Manila  RR — Sou  lines  4s     1936 

McK'pt&BVern.   SeeNYC&HR 
Mex  Internat  1st  cons  g  4s   1977 

Stamped   guaranteed       1977 

Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  5s 1925 

Mil  L  S  &  West.  See  Chic  &  NW 

Mil  &  North.   See  Ch  M  &  St  P 

Mlnn&  St  L  1st  gold  73...  1927 

Pacific  Ext  1st  gold  63..  1921 

1st  cons  gold  5s 1934 

1st  &  refund  gold  4s 1949 

DesM  &  FtD  1st  gu  g  43. 1935 
Iowa  Cent  1st  gold  5s...  1938 

Refunding  gold  4s 1951 

Minn&StLgu.   See  B  C  R  &  N 

M  St  P  &  S  S  M  con  gold  4s 

stpd  payment  of  int  gu.  .  1938 

M  St  P  &  S  S  M  &  Cent  Term 

1st  Chic  Term  s  f  43     1941 

.    ..     119 

102M 

100     10234 

863^     8734 

50 

62 

8234     85 
48         49  3€ 

90         94 

10234 

11134  Mar.  13 

11134  Mar.  13 

"5',  000 
182,000 

95       103 

89 

"40"  Sale 

.-    ..     55 

100     10234 

8634     8734 
53      Sale 
62 

82 '5^     84  M 
4934     523^ 

90         94 

8634  June  17 
49%  June  10 

8734  June    8 
55      June  23 

85      Mar.  24 
40      Jan.      2 
60      Feb.  19 
84      Jan.   20 
35      Jan.    12 

90      Jan.     4 

92 )i  Feb.  13 
60      Feb.   13 
60      Feb.  19 

6,000 
98,000 

15,000 

85 

40 

89M     93M 

84      June  22 
4834  June  16 

91      June  28 

84      June  24 
53      June  23 

91      June  28 

90)i  Feb.  13 
60      Feb.  13 

93      Feb.     5 

M  S  S  M  &  Atl  1st  gold  4s 

stpd  payment  of  int  gul926 

Mlnneap  Un.   See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st  gold  4s 1990 

2d  gold  4s June  1990 

1st  extension  ffold  5s          1944 

96 

9634 

90 

95M 

89       

55,000 

28,000 

82       

77       

55      Sale 
.  104 

723^  Sale 

5934 

.      -.82 

76      Sale 

5534  Sale 

80 

723^  June     1 
5554  June  30 

77      June  24 
5734  June  18 

72  34  June     1 
53      Jan.    11 
82      May  18 
49      Jan.    11 
59 '2  June     2 
60 34  Feb.  16 

81      Feb.     5 
63      April  21 
89      Jan.    22 

1st  &  refund  mtge  4s 2004  M-  S 

2,000 
4,000 

49M  ----- 

53         55 

54      June    8 
5934  June    2 

54      June    8 
60      June     3 

563^  April    8 

General  3  f  43^3 1936 

St  Lou  Div  1st  ref  g  43.  .2001 
Dal  &  Wa  1st  gu  g  53..  .1940 
Kan  C  &  Pac  1st  g  4s.  . .  1990 
MoK&E  1st  gug  5s. -.1942 
Mo  K  &  Ok  1st  gu  5s-..  1942 
MK&T  of  T  1st  gu  g  5s  1942 
Sher  Shr'v  &  So  Ist  gu  g  5s  '43 

J  -  J 
A-O 

M-N 
F-A 
A-O 
M-N 
M-  S 
.1  -n 

70 

59Vs 

63 

5734 

603^ 

74      Mar.    3 
6034  Feb.  16 

90       ..-    . 

94 

9334 

75 

94         97 14 

78 

~ 

102 

94         9714 

96H  Mar.  15 
85)4  Mar.    9 
7914  May  27 

96)4  Mar.  15 
88      Feb.     5 

91M 

90               .89 

80       ::...     7934 

82M 

89      Feb.     9 

Tex  <fe  Okla  1st  gu  g  5s     1943  M-  S 

90 

90 

99         993^ 
90         92  3i 

Mo  Pac— 1st  consol  g  6s..  1920 
Trust  g  5s  stamp Jan  1917 

Registered Jan  1917 

1st  coll  gold  5s 1920 

Registered 1920 

40-year  gold  loan  43 1945 

1st  &  ref  conv  5s. 1959 

3d  7sext  at  4% 1938 

Boonv  St  L  &  S  1st  5s       1951 

M-N 
M-  S 
M-  S 
F-A 
F-  A 
M-  S 
M-  S 
M-N 
F-A 
F-A 
J  -D 
J  -  J 
F-A 
J  -  J 

A-O 
A-O 
J  -  J 
J  -  J 

M-N 
M-  S 

J  -D 
Q-  J 
M-  S 
F-A 
J  -D 
J  -  J 

A-O 
.1  -    .T 

88,000 

42,000 

2,000 

22,000 

IOOVb 

90         91 

995/^  10034 
90      Sale 

99      June     2 
90      June  30 
883^  June     4 
87      June     4 

100  V^  June  23 
913^  June  24 
8834  June    4 
89      June    8 

99      May  22 
8934  May  19 
8834  June    4 
87      June    4 

101)4  Jan.    21 
9654  Mar.  13 
88)4  June     4 
92)4  April  15 

84H     88 

89 

207,000 
148,000 

40         42  >^ 

38H     39Vs 

42       Sale 
40      Sale 
73 

4034  Sale 
40      Sale 

37      June  25 
36      June  25 

42%  June     4 
4034  June  10 

37      June  25 
36      June  25 
78      Jan.   20 

53 M  April  15 
49Va  Mar.    8 
78      Jan.   20 

Cen  Bch  Ry  1st  gu  g  43.1919 
Cent  Br  Un  Pac  Ist  g  4s.  1948 
Leroy&CValAL  1st  g  5s  1926 
Pac  R  of  M  1st  ext  g  4s.  .  1938 
2d  extended  gold  5s-.1938 
St  Louis  Iron  Mt  &  South- 
Gen  con  ry  &  Idg  5s..  1931 
Gen  con  stpd  gu  g  5s.  1931 

Unif  &  ref  gold  4s 1929 

Registered 1929 

River  &  Gulf  div  1st  g  43'33 
VerdigrlsVI&W  1st  g  5s   1926 

91 

78 

75 

85      Feb.  11 

85      Feb.    11 

75 

26,000 

85^ 

84         86 
90         97 

9534  Sale 
97J^ 

85%     86 
92         96% 

9534     9734 

8534  June  17 

86      June    4 

85      May  21 

87)4  April    8 

129,000 
32  000 

98M     99 

95      June  17 

97      June     3 

95      June  17 

101)4  Jan.  23 

64         67 

6234    04 

633i     66 

63      June  25 

65      June  23 

6234  May  24 

71      Jan.   22 

42,000 

67^  Sale 

60         6234 
89 

59      Sale 
89 

110       117 

100       108 

56      June  25 

61      June    4 

56      June  25 

69      Feb.   17 

Mobile  &  Birm.   See  South  Ry 

Mobile  &  Ohio  new  g  6s. . .  1927 

1st  extension  g  6s  July  1927 

General  gold  4s 1938 

Montgom  Div  1st  g  53..  1947 
St  Louis  Division  5s          1927 

2,000 

"  Y,66o 

iioH  1113^ 

100 

112>i  Sale 

112 '4  June     1 

1123iJune    1 

11034  April  13 

114      April  22 

72      Mar.  33 

100      June  22 

1U%  Feb.     « 

114      April  22 

75      Jan.    14 

74  >i     76 
104 

10134 

100      June  22 

100      June  22 

101)4  April  19 

St  L&  Cairo  gug  4s 1931 

Collat  trust  4s.   See  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent    See  St  P  M  A  M 
Morgan's  LaAT.   See  So  Pac  Co 
Morris  &  Essex .     See  D  L  &  W 
Mashv  Chatt  &  St  Louis— 

»^      1st  cons  gold  5s 1928 

Jasper  Bch  1st  gold  6s     1923 

..     87 

8734    88 
105       105^ 

1 

87      Jan.    14 
104Vi  Jan.   12 

87      Jan.    14 

23.000 


103H 

105       

105     June  18 

105      June  18 

106»4  Feb.   19 

McM  M  W  &  Al  1st  6s     1917  -I  -  .r 

._                  '                       .1 

1 

^T  P  Branch  1st  69    .           1917 

J   -   J 

'".':::::::": ::::::::::  ::::::i::::::  ::;:::i:::::: :::::: 
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BONDS 

Int. 

Sales  in 

June 
^par  val.) 

Price  about 
Jan.  2 
1915. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.   1. 

N    Y    STOCK      EXCHANGE   tod. 

June  1.          June  30.     [ 

Lowest.               Highest. 

Lowest.               Highest. 

Nash  Flor  &  Shef .   See  Lou  &  N 
Nat  Rys  Mex  pr  lien  43^3.1957. 

Guaranteed  general  4s. .1977, 
Nat  of  Mex  pr  lien  g  4i4s--1926 

1st  consol  gold  4s..-  — 1951 
NH&Derby.  5ee  N  Y  N  H  &  H 
N  J  Junc'n  RR.     See  N  Y  Cent 
Newp't  &  Cin  B'ge.   See  Lou&N 
N  ()  Mob  &  Chic  1st  ref  5s   1960 

J  -  J 

A.-0 
J  -  J 
A.-0 

J  -  J 
A-O 
I  -  J 

k-'O 

J  -  J 
I  -  J 

M-N 
M-N 
J  -  J 
F-A 
F-A 

$ 

Bid.        Aak. 

Bid.        Ask.  1 
59M 

Sid.        Ask. 
59% 

Sale  Prices.        Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

1 

34 

84 

1 

. .-    .1                -1      -_ 

35         37 

38       

31%  Jan.    12 

41       April  23 

NO&NE  prior  I'n  g  6s-Novl915 
New  Orleans  Term  1st  4s  _  l'S53 . 

104 

104 

N  Y  B  &  Man  Beach.     See  L  Isl 
N  Y  Cent  RR  deb  6s  wh  issl935 

Ref  &  imp  4i4s  A 2013 

N  Y  Central  &  Hudson  River — 

Gold  mortgage  3Hs 1997 

Registered 1997 

Debenture  gold  43 1934 

Registered 1934 

30-year  debenture  4s 1942 

Lake  Shore  coll  g  3MS..1998 

Registered 1998 

J  P  M  &  Co  ctf  s  of  dep 

6,849,000 
392,000 

192,000 

102       Sale 
87        88 

79      Sale 

76      

85        86% 

102%  Sale 
87%  Sale 

79      Sale 

■77       

101%  June     1 
87      June    2 

79      June     1 

104      June  24 
89      June  21 

80%  June  16 

99%  May  10J104      April  30 
86       May  10    RQ^A  Mav     5 

79      Sale 

79      Jan.     2 
75%  Feb.  19 
84      April    0 

81%  Jan.    18 
78%  Jan.      9 

190,000 

83^    88 
87 

88%  Sale 

86      June     2 

89      June  15 

89      May     7 

82% 

72       

71       ...    . 

82%  ._- 

37,000 
2,000 

76% 

74 

72%     74 

74% 

72%  June    3 
71      June    7 
80%  June  30 
70      June  28 
69      June  30 
92%  June  10 

75      June  15 
71      June    7 
81      June  29 
70      June  28 
69      June  30 
96      June  23 

72%  April    8 
71      June    7 
80%  June  30 
68%  Jan.    13 
69      June  30 
92%  June  10 

75      Feb.     5 
72      May  13 
81      June  29 

80 

80%  Sale 

69 

69      Sale 
93      

Mich  Cent  coll  g  3J4s.-1998 
Registered      1998 

F-A 

F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -D 
J  -D 
M-  S 
F-A 
M-N 
M-N 
A-O 
A-O 
A-O 
J  -D 
A-O 
M-N 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 
J  -D 
J  -D 
M-  S 
M-  S 
M-N 
M-N 
J  -  J 
J  -  J 
A-O 
J   -  J 
J  -  J 
J  -  J 
M-  S 
Q-M 
J  -  J 
M-  S 
M-N 
A-O 
A-O 
A-O 
M-N 
J  -  J 
J  -  J 
M-N 
J  -  J 
F-A 

A-O 
J  -  J 
M-N 
J  -  J 
J  -  J 
M-N 
F-A 
J  -  J 
M-N 
A-O 
J  -  J 
M-N 
J  -  J 
M-  S 
J  -  J 
M-  S 

M-  S 
M-  S 
J  -D 

F-A 

M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J  -  J 
J  -D 
M-  S 
M-  S 
J  -D 
J  -  J 
M-N 

Q-  J 

Q-  J 
Q-F 
Q-F 
J  -D 
J  -D 
iM-  fi 

20,000 

67         71 
74J4 

68M     69M 
66  M     70% 
92% 

71%  May     5 
70      May  26 

Beech  Creek  1st  gu  4s..  1936 

Registered 1936 

2d  guar  gold  5s 1936 

Registered    .   .-   ..1936 

17,000 

96      June  23 

..  102% 

BchCr  ex  1st  gu  g3Hs  Feb  '51 
Cart  &  Ad  1st  gu  g  4s 1981 

1 

Gouv  &  O  1st  gu  g  5S-..1942 
Moh  &  Mai  1st  gu  g  4s..  1991 

99       

99         

N  J  June  R  gu  1st  4S...1986 
N  Y  &  Harlem  g  3J^s...2000 

Registered 2000 

N  Y  &  North  1st  g  5s     .  1928 

86      Jan.     6 

85      June  10 

86      Jan.     6 

"  1,655 



'85  " 

85      June  10 

85      June  10 

8.T      June  10 

101%  Mar.  16 
88      June  17 

101%  Jan.   13 
88      June  17 

NY&Put  1st  con  gu  g  43. 1993 
Nor  &  Mont  1st  gu  g  5s.  1916 
Pine  Creek  reg  guar  6s-.1932 
R  W  &  0  con  1st  53-July  1922 
RW&OTR  1st  g  5s. July  1918 
Rutland  1st  cons  g  4}^s.l941 

"i,565 

88 

88 

88      June  17 

88      June  17 

113      May     3 
101%  Jan.    18 

113      Mav     3 

"  2",005 

ib'i]^  iosli 

99       .      .. 

101%  103% 

102%  103 

102      June  14 

102%  June  25 

103%  April  28 

Og  &  L  Ch  1st  gu  g  43. 1948 
Rutl-Can  1  st  gu  g  4s-  .  1949 

76 

71 

60       ... 

71 

70      Feb.     6 

70      Feb.     6 

St  Law  &  Aair  1st  g  5s..  1996 

101 

100% 

101      Mar.  24 

101      Mar.  25 

2d  gold  63.      --    ...   .1996 

Utica  &  Bl  Riv  g;i  g  43.-1922 
Lake  Sh  &  M  S  g  3^3- -1997 

Registered 1997 

Debenture  gold  43...  1928 

Registered  4s 1928 

25-year  gold  43 1931 

Registered 1931 

3b",555 

1,000 
146,000 

93>^ 

83         88 

'95^  "91^ 

95% 

83       

81       -.    -- 

97%     

96      Feb.     2 
81%  April  22 
81      May  25 

90  Feb.  25 

91  Jan.     5 
89%  May  22 

97      Feb.     3 

81%  Sale 

81  %  June  30 
81%  June     3 
90      Jime  30 

83%  June    7 
81%  June    3 
91%  June  18 

84%  Feb.  16 
82      Mar.    4 

90%     91% 

90      Sale 

93%  April  29 
92      Jan.   20 

131,000 

90         90  M 

90%  Sale 

90        91 

89%  June  29 

91%  June  21 

92%  April  30 

Kal  A  &  G  R  1st  gu  c  53. 1938 

Mahon  Coal  RR  1st  53     1934 

103% 

114"  "III 
111       116 

103%     

Pitts  &  L  E — 2d  g  5s  Janl928 

103      Sale 

104%  104% 
114       -      -- 

103      Jan.      2 

103      Jan.     2 

Pitts  McK  &  Y  Istgu  6s.  1932 

2d  guar  63 . 1934 

111       116 
111 

McK&  Belle  V  1st  g  63-1918 
Michigan  Central  53-.  .1931 

102% 

102% 

102%  May  10 

102%  May  10 

Registered 1931 

43                                      1940 

85         87 

Jack  L  &  S  gold  33^3.1951 

1st  gold  33^3 1952 

5,000 
1,000 
8,000 

79J^     83J^ 
77         83 
92M     953^ 

81% 

78       

90%     91% 

81%  June     5 
80%  June  21 
91%  June  30 

81  %  June    7 
80%  June  21 
92%  June  17 

79%  Jan.    29 
78      April    5 
90%  May  26 

8134  June     7 

20-year  debenture  43.1929 

N  Y  Chic  &  St  L  1st  g  43.1937 

Registered 1937 

80)4     82% 
91%  Sale 

83      May     6 
93%  Feb.     2 

25-year  debenture  43  1931 

1,000 
52,000 
23,000 

7534     82 
SQVa    91 

75       

77 

76%  June    4 
89      June    2 
85%  June     2 

76%  June    4 
90%  June  16 
89      June  10 

76%  June    4 

88      May  26 

i85%  June     2 

100      Mar.  23 

79%  May  12 
92%  April  29 
89%  Jan.    14 

West  Shore  1st  4s  guar.. 2361 

Registered 2361 

NYC  Lines  equip  5s 1919 

89         90% 
86 

89%  Sale 
86      Sale 

100      Mar.  23 

Equip  tr  4J^s  Ser  F  .1916 

99%  100% 

N  Y  Connect  1st  gu  43^3  A  1953 

9534 

94%  Feb.  15 

63      Jan.    11 
71       Feb.  18 
70      Mar.  23 
61%  Mar.    6 
101       Feb.  25 

95%  May  13 
67      May     3 

N  Y  &  Greenwood  L.    See  Erie 
N  Y  &  Har.     See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  D  L  &W 
N  Y  L  Erie  <fe  West.      See  Erie 
N  Y  &  Long  Bch.   See  Cent  N  J 
N  Y  New  Haven  &  Hartford — 
Non-conv  debenture  33^s  '54 

2,000 

65         70 
76%     81 
76%     80 
66%  Sale 
110      Sale 
88      

67%    70 
77         81 
76%     80 
67%  Sale 
110%  111 
88       

67      June  14 

67      June  14 

Non-conv  debenture  43  1955 

76 

77%  May  28 

Non-conv  debenture  4s  1956 

76 

76      April  26 

Convertible  deben  33^3.1956 

Convertible  deben  6s 1948 

Harlem  R  &  Pt  Ches  1st  43'54 

23,000 
110,000 

60         64 
103%  Sale 

66%  June     1 
110      June     1 

68      June  23 
112      June  15 

69%  April  29 
112      June  15 

B  &  N  Y  Air  Line  Ist  43  1955 

Cent  N  E  1st  guar  4s 1961 

74         80% 
101       

79 

105% 

78% 

79      Mav      4 
105      Feb.     9 

79      May      4 

Housaton  RR  con  g  5s-   1937 

105%  May  14 

N  Y  Prov  &  Bos  gen  4s  1942 

— 

N  Y  W'ches  &  B  1st  4^31946 
NH&Derby  con  coup  53  1918 

19,000 

67         6834 
100       

77      Sale 
100      

76         78 
100 

75%  June     3 

78%  June  22 

66%  Feb.  26 

78%  April  28 

New  Eng  RR  cons  4s       1945 

Providence  Sec  deb  4s..  1957 

58% 

61 

55      Mar.  23 

58%  Feb.     6 

Prov  &  Sprlngf  1st  53  -   1922 

Providence  Term  1st  43.1956 

N  Y  &  Northern.   See  N  Y  Cent 

N  Y  Ont  &  W  l3t  g  4s  June  1992 

Reg  $5,000  only  .  June  1992 

20,000 

73         82 

80 

77      Sale 

77      June  30 

79%  June    7 

78      June  24 

82%  Feb  .  9 

General  43 1955 

8,000 

.     88 

75% 

76 

75%  June     3 

76      June  29 

75%  Feb.     5 

80      April    7 

N  Y  &  Putnam.   See  N  Y  C  &  H 
N  Y&RockBeach.  See  Long  Is 
N  Y  Susq  &  Western.     See  Erie 
Norf  Sou  1st  &  ref  A  53       1961 

83 

101 

118       

115       

115       

90%  Sale 

83 

101 

115       

116% 

Norfolk  &  South  1st  g  53.   1941 

1,000 
6,000 

101       102JC 
115       

101       April  19 
117%  April  17 
119      Feb.   10 
119      April  17 
89%  June  29 

102      Jan.   22 

Norfolk  &  West  gen  g  6s-.1931 
Improvem't  &  ext  g  6s-.1934 
New  River  1st  gold  6s     1932 

118      June  10 

118      June  11 

120      Feb.     9 
119      Feb.  10 

73",o55 

115       120 
92         9234 

115 

119      April  17 

Nor&  WRy  Ist  con  g  43.1996 
Registered .1996 

88         89% 

89%  June  29 

91%  June    4 

94      Jan.   20 

Dlv  1st  &  gen  g  4s...  1944 
10-25-year  conv  43...  1932 
10-20-year  conv  43.. .1932 

Convertible  434s 1938 

PocaC&  C  joint  4s. -.1941 
Col  Con  &  T  Ist  gu  g  53  1922 

13,000 
3,000 
15,000 
.37,000 
20,000 

86         90 
98       102 
98       102 
10134  Sale 
89}^ 

86%    87% 
101%  Sale 

102""  mil 

87%     88% 

102       

91 

91%  Sale 
.   --      92 

87%     88 
102       104 
102       104 
102%  104 

88%     89% 
101% 

87%  June  18 
101%  June     1 
102      June    4 
102%  June    8 

88      June  21 

.87%  June  29 
103      June  23 
102%  June    4 
103%  June  22 
88%  June  24 

87%  May  20 
98%  Feb.   17 
99%  Jan.    15 
101      Feb.  26 
87%  Feb.   18 

88%  Jan.   25 
104%  April  19 
1023 ;  June    4 
105  34  April  27 

90%  Feb.     1 

Scio  V  &  N  E  1st  gu  g  43. 1989 

Northern  Ohio.    See  L  Erie  &  W 

North  Pacific— Prior  43...  1997 

Registered    .        1997 

2,000 

810,000 
13,000 

612,000 
3,000 
2,000 

93 

89%  Sale 

89      Sale 
90%  Sale 

89  Jime  30 

90  June  29 
90      June     8 
63      June  30 
63%  June    4 
90%  June  17 

90%  June  14 

91%  June    4 
91%  June  16 
64%  June  23 
63  3-i  June    4 
90%  June  17 

89      June  30 

88%  Feb.  24 
88%  Jan.      5 
62      Feb.  24 
61%  Feb.  20 
90%  May  13 

91  April  30 

93%  Jan.   21 

92  April    6 

General  lien  gold  3s.  Jan  2047 
Registered Jan  2047 

8t  Paul-Dul  Dlv  g  43...  1996 
Registered                      1996 

62%    62H 

:::::  ^r; 

63%  Sale 
62%     65% 
89% 

63      Sale 

63 

90% 

66      May     3 
63%  June    4 
90%  May  13 

Duluth  Sh  Line  1st  gu  53  1916 

::::::ii:::::::::: 

CB&Ocolltr43.  See  Gt  Nor! 
St  P  &  No  Pac  gen  g  6a.  1923  F  -  A 
Registered  certificates  1923  Q-F 

1,000 

109% 

109%  June  23 

109%  June  23 

109%  June  23 

111%  Feb.  15 

110 

St  Paul  &  Duluth  Ist  68. 193]  IF  -  A 

104% 

102% 

102      Feb.  27 

102      Feb.  27 

1 

JuiY,  1915.; 
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BONDS 

Int. 

Sales  in 

Price  about 
Jan.  2 
1915. 

PRICES  IN  JUNE. 

RANGE   SINCE   JAN.    1. 

N     Y    STOCK    EXCHANGE 

iod. 

{par  val.) 

June  1.      1     June  30. 

1 

Lowest.        1        Highest. 

Lowest. 

Highest. 

Northern  Pacific — (Con.) 

9 

Bid. 

Ask. 

Bid.        Ask. 

Bid.        Ask. 

Sale  Prices. 

Sale  Prices. 

1                       . 
Sale  Prices.     1     Sale  Prices. 

St  Paul&  Duluth  2d  53.1917 

A-O 
J  -D 

"r,5o5 

100 



10034  Jan.    2J  IIOOU  .Tan.    2."? 

1st  consol  gold  4s 1968 

Wash  Cent  Rj  1st  g  43.1948 

88      Sale 

88 

88      June     1 

88      June 

1 

88      June     1 

88      June     1 

Q-M 

Nor  P  Ter  Co  1st  g  63 1933 

J  -  J 

4,000 

110 

112 

111       113 

111 

111      Juuei29 

113      June 

2 

111      Mar.  12 

113      June     2 

North  WIscon.   See  C  St  PMefeO 

Nor  &  Mont.     See  N  \"  Central 

l^gd  &  L  Champ.   See  Rutland 
V-'hio  Ind  &  W.   See  CCC&StL 

Oregon  &  Cal.     See  Sou  Pac  Co 

Ore  RR  &  Nav.     See  Union  Pac 

Oregon-Wash  1st  &  ref  4s  1961 

J  -  J 

82 

84 

84J^ 

84K 

8334  Jan.     8 

88      Feb.  18 

Oswego  &  Rome.    See  N  Y  Cent 

pacific  Coast  Co  1st  g  5s.  1946 
••^acific  of  Missouri.  See  Mo  Pac 

J  -D 

1,000 

98  H 

95H     97 

95         97 

9534  Jmie  11 

953-^  June 

11 

94      Feb.  27 

9834  Jan.    15 

Penn  RR  1st  43  real  est  g-1923 

M-N 

1,000 

98       

953^ 

98      June    9 

98      June 

q 

96      May  14 

98      June    9 

Consol  gold  5s .1919 

M-  S 

M-N 

101 

98  K 

102      May  29 
9734  Feb.   15 

102      May  29 

Consol  gold  4s 1943 

97J^ 

95       .      -. 

98 14  Jan.    29 

lO-year  convert  3>^s...l915 

J  -D 

1,000 

99  i^  Sale 

100      Sale 

1003^  Sale 

100      June    1 

lOOJ^  June 

7 

993^  Jan.      2 

lOOJ^  June    7 

Registered ...1915 

Consol  gold  4s 1948 

J  -D 

451,000 

100 

100      June     c 

100      .Tune 

'>'; 

99J^  April  17 
97      Jan.      7 

100      June     3 

M-N 

30,000 

96}^ 

98 

97 H  Sale 

97         973^ 

9734  June     1 

98      June 

24 

98?4  Jan.   23 

Consol  4H3 I960 

F  -  A 

682,000 

103J/^  103M 

103      Sale 

102%  June  30 

103  74  June 

22 

102J^  May  17 

104%  Feb.     3 

Gen  4^3  (when  iss) 1965 

1,792,000 

97M     97y2 

97J:g  Sale 

973-^  June    2 

9834  June  25 

97      May  22 

9834  June  25 

AUeg  Val  gen  gu  g  4S-..1942 

M-  S 

92>^ 

92H 

91        95 

93Ji  April  13 

94      Jan.     7 

Del  RivRRBdg  1st  gu  g  4s  '36 

F- A 

91M 

933^ 

Phila  Bait  &  W  1st  g  43.1943 

M-N 
J  -  J 

97      

96M 

953^ 

Sod  Bay  &  So  1st  g  5s..  1924 

Sunbury  &  Lewis  1st  g  4sl936 

J  -  J 

UNJRR  &  Can  Co  gen  4sl944 

M-  S 
J  -  J 

'i8'656 

94 
100}^ 

983-^ 

98%  Feb.  19 
99  H  June     7 

98H  Feb.  19 

Pennsylvania  Co — gu  4H3-1921 

99  Jl  1001^ 

100     10134 

99  M  June     7 

10034  June  16 

10234  Jan.   29 

Registered 1921 

J  -  J 

2,000 

99 

99J/g 

99M 

99  M  June  12 

99^4  June 

12 

9934  May  24 

100      Mar.  26 

Gu  3Ms  coll  tr  reg  ctfs..l937 

M-  S 
F- A 

M-N 

"r,ooo 

2,000 

85 

84       .    ... 

Gu  3Ms  coll  tr  ctfs  B       1941 

-.   .-     84 

84         86 
993^ 

84      June    4 
993^  June  17 

84      June 
99}^  June 

4 
17 

84      June     4 
99      April  26 

8434  Mar.  23 
9934  May  13 

Trust  Co  ctfs  gu  g  3Ms.l916 

97^ 

99M 

Gug  3^3  tr  ctfs  Ser  C-.1942 

J  -D 
J  -D 

A-O 

"Y.ooo 

S3       

83         84 
96H 

83 

83      Feb.     8 

83      Feb.     8 

Gu  g  3}^s  tr  ctfs  Ser  D.1944 

1 


85 
92^ 

84}i 

92M 

Guar  gold  15-25-year  43. 1931 

9434  June     7 

9434  June 

7 

92  M  May     6 

9434  Feb.     1 

CinL&N  lstcongug4s  1942 

M-N 
M-N 
J  -  J 
A-O 

85       

85 

Clev  &  Mar  1st  gu  4^3.1935 
Clev&  Pitt3gug4M3  A   1942 

:::: 

98  M 
98  M 

lOOM 

lOOM 

i5iM  ..    - 

Series  B  4Ms .     .1942 

ioiM 

Int  reduced  to  S}4%   1942 

A-O 

84       

8434 

Series  C  3)^s..   ...   .1948 

M-N 

80 

S3M 

8334 

Series  D  3Ks                 1950 

F-  A 

1,665 

83      

84  !4 

83  M  June  16 

83  ?4  June 

16 

83J4  June  16 

83  M  June  16 

Erie  &  P  gen  gu  g  3Hs  B.1940 
Series  C     .       . 1940 

J  -  J 

84       

843/0 

J  -  J 
J  -  J 

83      

97^ 

8434 



Gr  R&I  ex  1st  gu  g  4^3-1941 

9,000 

100 

96M 

97      June  12 

9734  June 

18 

97      June  12 

100      Feb.     1 

Ohio  Connect  1st  gu  4S-  .  1943 
Pitts  Y  &  Ash  1st  con  53. 1927 

M-  S 
M-N 
J  -  J 

1 

102J£ 

97}| 

10234     .   -. 

TolWV&O  lstgu4>^3  A.1931 

96 

9734 



Series  B  4Ks 1933 

J  -  J 

10,000 

96 

97J^     99 

97^ 

9834  June  10 

98  Ji  June 

10 

9834  June  10 

9834  June  10 

Hpripa  C  4a                          1042 

M-  S 
A-O 



PCC&StL  gu  g  4HsSerA1940 

6,000 

99M     99J^ 

98  H     99  ?4 

99  M  June  18 

997^  June 

5 

99      Jan.    11 

10134  Feb.     5 

Series  B  guar. 1942 

A-O 

15,000 

:::::  ::::: 

99H  lOOM 

98 M     99 M 

99  M  June  23 

99K  June 

•^3 

9934  Jan.    18 

1013^  Feb.     5 

Series  C  guar ...1942 

M-N 

995^ 

10134  Feb.     5 

101 14  Feb.     5 

Series  D  43  guar 1945 

M-N 

16,666 

9Z% 

9234  June     2 

93 M  June 

8 

923^^  .)une     2 

93H  May  22 

Series  E  3Ks  guar  g-.1949 

F-A 

1,000 

91^ 

91^^  ... 

915^  June    4 

915^  June 

4 

90      Mar.  12 

9154  .May  19 

Series  F  cons  43  gu  g  .  1953 

J  -D 

Series  G  cons  43  guar.  1957 

Ch  St  L  &  P  cons  g  5s.  .  .  1932 

Pensacola  &  Atl.  See  Lou&Nash 

M-  N 

925^ 

93M  May  21 

9354  May  21 

A-O 

105       

Peor  &  East.    See  C  C  C  &  St  L 

Peor  &  Pek  Union  Ist  g  63. 1921 

Q-  F 

101^ 

lOlJ^     -- 

10154  May     1 

101^  May     1 

Second  gold  4^3-. -Feb  1921 
Pere  Marquette — Ref  4s  .1955 

M-N 

J  -  J 

20 

20 

20 

Refunding  guar  4s 1955 

Chic  &  West  Mich  5s       1921 

1  -  J 

5,565 

9 

...    -     19 

.     19 

1134  June  26 

11 H  June 

?fi 

11 H  June  26 

11  "4  June  26 

J  -D 
A-O 

M-N 

55 

86 

69            

Flint  &  Pere  Marn  g  63.1920 
First  consol  golcf  .5s-  .  .  1939 

99J^ 

96       

90      Mar.    8 
6534  Mar.    2 

90      Mar.    8 

67J^ 

70       

69      Mar.  15 

Pt  Huron  Div  1st  g  5s.  1939 

A-O 
F-A 

68 

68 

65      Mar.  23 

65      Mar.  25 

Sag  Tu  &  Hu  1st  gu  g  4S- 1931 
Philippine  Ry  1st  30-yr  s  f  43  '37 
Pine  Creek.     See  N  Y  Central 

J  -  J 

60 

55 

.    .    .     55 

Pitts  C  C  &  St  L.     See  Penn  Co 

PittsbClev&Tol.    See  Bait  &  O 

Pitts  Junction.   See  Bait  &  Ohio 

Pitts  &  Lake  E.    See  N  Y  Cent 

Pitts  McK  &  Y.     See  N  Y  Cent 

Plttsb  Shen  &  L  E  1st  g  53.1940 

First  consol  gold  53 1943 

Pittsb  &  West.   See  Bait  &  Ohio 

A-O 
J  -  J 

1 

Pitts  Y  &  Ashtab.    See  Penn  Co' 

Deading  Co  gen  gold  4s..  1997 
*^     Registered 1997 

J  -  J 

276,000 

93H  Sale    | 

92  J^  Sale 

91  %  Sale 

91 J^  June  30 

9334  June 

22 

9134  Feb.  24 

95  H  April  26 

,J  -  J 

1,000 

93M 

92^ 

9234  June    9 

92^4  June 

9 

90}^  Feb.  19 

93      Feb.   16 

Jersey  Central  coll  g  43.. 1951 

A-O 

14,000 

90 

92 

93        933^ 

9334 

93      June  24 

9SH  June 

2 

91      Jan.    18 

93^  .Tune    2 

Atl  City  1st  con  gu  g  43. 1951 
Qag  Tusc  &  H.     See  Pere  Marq 
*^t  Jos  &  Gr  Isl  l3t  g  4s.  .  .  1947 

J  -  J 

J  -  J 

77 

62 



62      May  27 

63      April  29 

St  Law  &  Adir.     See  N  Y  Cent 

St  L<&  Cairo.  See  Mobile  &  Ohio 

St  L  Iron  Mt  &  So.    See  Mo  Pac 

StLMBr.  SeeTerRRAssn  ofStL 

St  L  &  San  Fr— Gen  g  63.  .  1931 

J   -  J 

17,000 

107 

109  ;< 

105  K  Sale 

106       

105:%  June     1 

107      .Tune 

16il05>iJune     1 

108 14  Mar.  22 

General  gold  53 1931 

J   -  J 

6,000 

97  H 

102 

99      Sale 

99  M  Sale 

99      June     1 

9934  June  30j 

99      Jan.     5 

10134  May     7 

St  L  &  S  F  RR  cons  g  43. 1996 

J  -  J 

60 

General  15-20-year  5s.  1927 

M-N 

25,566 

32 

40 

45}^    47H 

4634  Sale 

4534  June  17 

4634  June  23' 

35      .Tan.     9 

5134  Mar.  27 

Trust  Co  ctfs  of  deposit. 

A-O 

25,000 

32 

46      Sale 

4734 

46      June     1 

4634  June 

281 

3234  Mar.  10 

51      Mar.  26 

do  stamped. 

14,000 

39 

423^  Sale 

4234  Sale 

4234  June     1 

45      June 

'A 

3234  Mar.    5 

49      Mar.  27 

South  West  Div  g  5s..  1947 
Refunding  gold  4s 1951 

A-O 
J  -  J 

3b',656 

\ 

63 '4 

67  i4  Sale 

QQ%  Sale 

6634  June  24 

6734  June 

r 

6334  Jan.     9 

7134  April    7 

Registered 1951 

Trust  Co  ctfs  of  deposit 
do         stamped 

J  -  J 

1 

62 

66        71 

::::i 

6134  Jan.     6 

7134  Mar.  31 
68      April    1 

33,665 

62 

65      Sale 

63      June  10 

65      Jime 

41 

&0}i  Mar.    5 

K  C  Ft  S  &  M  con  g  63-  .  1928 

M-N 

5,000 

107 

Sale 

107M 

i56     16734 

105  3i  June  11 

105  !4  June 

11 

10534  June  11 

110      Feb.  20 

K  C  Ft  S  &  M  Ry  ref  g  4sl936 

A-O 

119,000 

68 

Q9H 

71        7232 

7134     723-^ 

71      Juno     3 

7234  June 

18 

69      Jan.    12 

7334  Feb.     4 

KC&M  R&B  1st  gu  g  .53. 1929 

A-O 

95 

St  Louis  South.     See  111  Central 

1 

St  Louis  Southw — Ist  g  4s.  1989 

M-N 

86,000 

75 

78  ii 

78 

74      Sale 

7334  June  14 

75      June 

12 

733^  June  14 

80      Feb.      2 

2d  g  4s  inc  bd  ctfs.. Nov  1889 

J  -  J 

70 

63 

64 

55      Feb.  26 

60      May  25 

Consol  gold  43 1932 

J  -D 

24,565 

60 

62 

59 

55         57 

57  K  June  24 

59      June 

7 

56      Mar.  31 

62  J4  April  19 

Grays  Pt  Ter  1st  gu  g  53. 1947 
St  Paul  &  Duluth.     See  No  Pac 

J  -D 

St  P  Min  &  Man.   See  Gt  North 

St  Paul  &  Nor  Pac.    See  No  Pac 

StP&SiouxC.    SeeCStPM&O 

S  A  &  A  P  Ist  guar  g  43...  1943 

J  -  J 

3,000 

80 

7334 

74K 

72      June  29 

75      June 

21' 

72      June  29 

80      Jan.    2 

S  F&  N  P  l3t  sf  g  53 1919 

.1  -  J 

0,000 

1003^ 

10034 

1003^  June  14 

1003^  June 

^K 

9954  Mar.  25 

10034  Juno  1  t 

Scioto  Val  &  N  E.    See  Nor  &  W 

Seaboard  Air  Line  g  43 1950 

Stamped 1950 

A-O 

75H 
753^ 

79'A 

78         803^ 

82 

A-O 

7,555 

80' 

80      Sale 

7854 

785^  June  29 

§6      June 

I' 

78      Jan.    14 

S3V^  Feb. 

Adjustment  53 Oct  1949 

F-A 

115,000 

64 

Sale 

64      Sale 

65         GbVi 

64      June     1 

60      June 

12 

59 M  Peb.  23 

71J4Jan.    26 

Refunding  4s 1959 

A-O 

21,000 

72  H 

67        69 

67  H     69  H 

673-^  June  19 

6734  June 

19 

66       Feb.     3 

70      April  16 

Atl-Bir  30-yr  Ist  g  4S-May'33 

M-  S 

3,000 

82 

82 

83 

83      June  25 

83      June 

25 

81      Jan.      S 

S3      June  25 

Caro  Cent  1st  cons  g  43.  .  1949 
Fla  Cent  &  Pen  1st  g  5s.  1918 

J  -  J 

82>4 

843^ 

8434 

84 V^  Feb.    15 

85)4  Mar.  31 

J  -  .1 

1,000 

lOOM  101 

10034  June  28  lOOk  June  28 

10034  June  28 

1003.4  June  28 

1st  land  grant  ext  g  53. 1930 

Consol  gold  53 1943 

Ga  &  Ala  1st  cons  53  Oct  1945 

J  -  J 

1 

,' 

J  -  J 

100 

100  J-g 

101      

1007^  .\pril  13 

101      Mar.  22 

J  -  J 

100>^   1026.^1 

103 

10334 

10034  Jan.      8 

102 '4  Mar.    5 

Ga  Car  &  Nor  1st  gu  g  5s  1929 

J  -  J 

0,000 

100  »^ 

-   .1.1 

102>^ 

101>i 

101 M  June  24  lOU^  June 

l< 

100)4  .Tan.    19 

10234  Mar.  19 

Seab  &  Roanoke  1st  5S-.1926 

J  -  J 

100  ^g 

1 



1 

«  ^' 

101  >4  Mar.    3 

10134  Mar.    3 

28 


BONDS— STOCK  EXCHANGE  RECORD. 


(Vol.  101. 


BONDS 

Int.      Sales  in 
Per-         June 
iod.     (par  val.) 

Price  about 
Jan.  2 
1915.        1 

PRICES  IN  JUNE.                                  ! 

RANGE   SINCE   JAN.    1. 

N     V    STOCK     EXCHANQE 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest.        j 

Highest. 

Sher  Shr  &  So— 5ee  Mo  K  &  T 
Sil  Sp  O  &  G— See  Atl  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll.  .Aug  1949  . 
Registered Aug  1949. 

1 

r  -D 

1  -D 

w-  s 

J  -D 
F-  A 

F-  A 
J  -D 
A-O 

M-N 
M-N 

$ 

89,000 

Bid.        Ask. 
83  H  Sale 

Bid.        Ask.  I 

8114  Sale 
80 

Sid.        Aak. 

81M     82K 

80 

8034  Sale 
9934  Sale 
86      Sale 

88 

86      Sale 
8334 

Sale  Prices. 
8134  June    1 

Sale  Prices. 
83      June  19( 

Sale  Prices. 
81%  Feb.   16 

Sale  Prices. 
86M  Jan.    22 

Convertible  4s June  1929 

Convertible  os 1934 

Cent  Pac  1st  ref  gu  g  4s.  1949 

Registered 1949 

Mtg  gu  g  33^3-  -  -Aug  1929 

591,000 
843,000 
893,000 

80  H  Sale 
961^  Sale 
86  J^  Sale 

803^  Sale 
983^  Sale 
87      Sale 
88 

80^4  June     2 
9834  June    1 
86      June  30 

8234  June  23 

10034  June  22 

8834  June  21 

loVs  Feb.  24 
95M  Feb.  23 
86       Feb.   24 
8634  Mar.  20 

83 M  Jan.   22 

10134  April  22 

90      Jan.    22 

RRU  Mar    9n 

61,000 
5,000 

87      ... 

87M 

86      June  30 
84  M  June  12 

8734  June  11 
8434  June  12 

87       June  23    89       Feb.   25 

Through  St  L  1st  gu  g  4s'54 

84       . 

84H 

84  M  June  12 
102      Mar.    8 

87      Feb.     5 

Gal  H  &  San  Ant  1st  5s  .  1931 

10214 

10234  Feb.  27 

Gila  V  G  &  N  1st  eu  g  5s  1924 

H  E  &  W  T  1st  g  5s 1933  M-NI 

100 

99       102 
993^  1003^ 
104       Sale 

93       

108       

100       103 

993^  100 

9934  101 

104       105 K 

9334  Sale 

108       111 

100       103 

103  Jan.   29 

9934  June  18 

104  June     1 
93      Jan.    12 

103      Jan.   29 

1st  gu  g  5s  redeem 1933 

H&TexC  1st  g  5s  Int  gu.  1937 
Gen  gold  4s,  int  guar.  1921 
Waco  &  N  W  1st  g  63.1930 

M-N 
J   -  J 
A-O 
M-N 
J  -  J 
J  -  J 
A-O 
J  -  J 
A-O 
J  -  J 
M-  N 
J   -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -  J 
J  -  J 
J  -  J 
A-O 
.1  -  T 

3,000 
1,000 
3,000 

98       

102% 

95 

.  115 

9934  June  18 

104      June     1 

933^  June  26 

9934  .June  18 

104      June     1 

94      June  11 

9934  June  18 

107      April  20 

9534  Jan.   28 

A&  N  W  istgug  5s 1941 

Louisiana  West  1st  6s..  1921 

1,000 

100       102 
108 

100      June    4 

i5o      June     4 

100      Mar.    6 

102M  April    6 

Morgan's  La  &  T  1st  73.1918 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s...  1938 
Ore  &  Cal  1st  gu  g  5s.  _ .  1927 
So  Pac  of  Cal  1st  cons  5s  1937 

105  Ji  ..    . 

103H 

102       106 

106 

64,000 

100^ 

1005^  Sale 

105H 

913^     923^ 
78  M     79 

lOOli  IOOM 
10534       

IOOM  June  22 

IOOM  June     4 

99 M  Feb.  24 

101 M  Jan.   26 

S  P  Coast  1st  gu  g  48- -.1937 
San  Fran  Term  1st  4s.. .1950 
Tex  &  N  O  cons  g  5s.- .1943 
So  Pac  RR  1st  ref  gu  4s- 1955 
Southern — 1st  cons  g  5s--1994 
Devel  &  gen  49,  Ser  A- -1956 

Mob  &  OcoU  trg  4s 1938 

Mem  Div  1st  g  4H-5S-.1996 

St  L  Div  1st  g  4s 1951 

Ala  Cent  RR  1st  g  6s 1918 

203',  555 

86         91 

80         82 

97 

9154     92  J^ 
79  M  Sale 

78 M  June    2 

8534  June  24 

77 M  Feb.  24 

82%  Feb.     4 

552,000 

196.000 

181,000 

1,000 

10,000 

83         85 
98^  Sale 
64  M  Sale 
73         79 

I  '84M 

86      Sale 
993^  Sale 
64  3^  Sale 
66         70  J^ 
95         99M 

"III  i03H 

8414     84% 
997-^  Sale 
63      Sale 

72 

9934  100 

81         83 

lOOJ/  .    ... 

84  H  June  28 
99      June     1 
63      June  30 
71      June  10 
993^  June  17 

87      June  17 

100      June  25 

6634  June    4 

71      June  10 

100      June  23 

8354  Mar.    3 
9834  Jan.      5 
62M  Jan.      4 
71      June  10 
98M  Mar.  15 
80M  Mar.  23 

89      Jan.   22 
101      Jan.    26 

69      Jan.   26 

76      Feb.   13 
100      June  23 

83  M  May  28 

i02      

Ala  Gt  Sou  1st  cons  A  59  1943 

95         983^ 
94       

96 

Atl  &  Char  AL  1st  A  4Hs  '44 

9,000 

93J^ 

83       

94      June  10 

94  M  June  11 

94      April  19 
8334  April  23 

9434  Jan.   26 

Atl  &  Danv  1st  g  49 1948 

Second  4s                       1948 

803^     84 

79 

8534  Jan.   12 

Atlan  &  Yad  1st  gu  g  49-1949 
Col  &  Greenv  1st  g  6s-    1916 

E  T  Va&  Ga  div  s  5s     1930  -i  -  .1 

"~8,555 

4,000 

101  i^ 

102  M 

102^  May  24  102  M  May     7 

103 Ji  June  141104^  April  13 

99       June  12     99       June   12 

Cons  ist  gold  5s 1956 

E  Ten  reorg  Hen  g  5s-..1938 

M-N 
M-  S 
A-O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-N 
M-N 
M-  S 
M-  S 
M-  S 
M-N 
J  -  J 
A-O 
F-A 
J  -  J 
A-O 
F-A 
J  -  J 
A-O 
J  -D 
Mch 
J  -  J 
F-A 

1033^ 

103M  104M 
100 

103  M  Sale 
99         99  M 

65 

10634  108 

10334  June  14 
99      June  12 

103  M  June  21 
99      June  12 

Georgia  Midland  Ist  39.1946 
Ga  Pac  Ry  1st  g  69           1922 

.-     65 

2,000 

106 M  June     3 

107      June     8 

106      Jan.      4 

107      June     8 

Knox  &  Ohio  Ist  g  6s       1925 

Mob  &  Birm  pr  lien  g  59. 1945 

Mortgage  gold  49 1945 

R  &  Danv  Deb  5g  9tpd  1927 

iooM 

82 

IOOM       -    - 

82. 

102      May  21 

102  M  Mar.  25 

Rich  &  Meek  1st  g  4s...  1948 

SoCar&Ga  1st  g  5s 1919 

Va  Mid — Series  C,  69       1916 

100>^  102J^ 

100       101 

10034  101 

100      Jan.    25 
IOOM  Mar.    2 

101      April  21 
IOOM  Mar.    2 

Series  E,  59                   1926 

...  104 

Series  F,  5s                   1931 

102J^ 

102M  103M 
100       101 

82         86 

102l/i 

Virginia  Mid,  gen  5s..  1936 
Va  <fe  S  W  1st  gu  59 2003 

First  cons  50-yea.r  59.1958 
W  O  &  W  1st  cy  gu  4s..  1924 

9,000 

"V,5oo 

"98""  iOOM 
85         90 

10234  103M 
100       101 
83         86 

103      June  28 

10334  June  17 

102      Jan.    26 

100      Mar.    5 

83      June     8 

10334  April  26 
101      Mar  29 

83      June     8 

83      June    8 

83      June    8 

Spokane  Internat  1st  g  5s-1955 
•per  Assn  of  St  L  lstg4Hs  1939 
*      First  cons  g  5s  1894-1944 

Gen  ref  s  f  gold  4s 1953 

St  L  M  Br  Ter  gu  g  5s     1930 

98 

98 

9434     98 
10034  102^ 
86 

'¥,555 

22",005 

96       

lOOJ^  102 

82         87 
100       102 

94M     96 
40 

94M     993^ 
101 M  104 

81  }i     86 
100 

95      Sale 

40 

90 

99)4  Mar.  27 
IOOM  Mar.    3 

83 M  Mar.  23 
100      Mar.    6 

93M  June  24 

29      May  20 

99  J^  Mar.  27 
102      Jan.    19 

84      June  17 

84      June  17 

84      June  17 
100      Mar.  11 

Texas  &  Pacific  1st  g  .5s.. 2000 

Second  g  income  5g 2,000 

La  Div  B  L  1st  g  59         1931 

93         96 

30         34 

85         90 

_     95 

9334  June  24 

96      June  14 

96      .Tan.    15 
36  M  May     4 

.. 

W  M  W  &  N  W  1st  gu  53  1930 

Tol&  Ohio  Cent — 1st  g  5s   19,35lj  -  J 

8,000 

lOlJi  102 

99  M  10034 

99  M  June  29 

101 M  June    2 

99  M  June  29 

103      Feb.     9 

Western  Div  1st  g  5s...l935iA  -O 

General  gold  59 1935;J  -D 

Kan  &  M  1st  gu  g  4s         1990  A-O 

98K 

100 

. 

86      Mar.    5 
94      June     9 
62  34  June    8 
76      Feb.     1 
4234  Jan.    16 

8634  Feb.   15 
96      Feb.     1 
68      Jan.    15 
78      Jan.    27 

Second  20-year  5s 1927  J  -  J 

Tol  Peor  &  W  ist  gold  4s. .  1917  J  -  J 
Tol  St  L  &  W— Pr  1  g  3Hs.  1925  J  -  J 

Fifty-year  gold  4s 1950  A-O 

Coll  trust  4s  g  Ser  A-   .    1917  F  -  A 

1,000 
2,000 

"2',555 

93}^     95 

78 

74  J^     78 

40M     46 

39 

93 
'63"'  Sale 

70        80 

48 

30 

823^ 

97       lOOJ^ 
'  74       

963^  Sale 

95 

93        95 
62  K-     64 
72         80 
44        4734 

30 

82}4     85 
99       10034 
74 

94      June    9 
6234  June    8 

94      June    9 
63      June     1 

_ 

4734  June    8 

47  M  June    9 

53M  April  29 

Tor  H  &  B  1st  g  43. -July  1946  J  -D 
I  Tlster  &  Del  1st  con  g  5s.  1928  J  -D 

*-*     First  refund  g  4s 1952  A  -  O 

UiilonPacRR&ldgrg4s.l947  J  -  J 
Regi9tered                      1947  J  -  J 

8234  Mar.  19 

98  3-^  May  24 

74      Mar.  25 

9454  Mar.    3 

93      Feb.   26 

88H  Jan.     2 

86  34  June  29 

88      June  24 

10734  Jan.    18 

103      Jan.     5 

8734  June  28 

10334  June  23 

82  34  Mar.  19 

101      Jan.    13 

74      Mar.  25 

16,000 

J02 

99M  June  18  i5oM  June    8 

396,000 

95      Sale 

9534  Sale 
9434 

94.14  June  29 

96 M  June     7 

97 V^  Jan.    23 
9534  May  24 

20-year  conv  4s 1927  J  -  J 

Flr9t  &  refund  4s.  .June  2008  M-  S 
Ore  RR  &  Nav  con  g  49.1946  J  -D 

Ore  Sh  Line  Ist  g  63 1922  F  -  A 

First  consol  gold  5s--1946  J  -  J 
Guar  refund  gold  4s..  1929  J  -  D 

Utah  &  Nor  gold  59 1926  J  -  J 

l9t  extended  4s             1933  J  -  J 

158,000 
170,000 
84,000 
19,000 
2,000 
80,000 
12,000 

881^  Sale 
88        89 
901/g  Sale 
1071^  UOVi 
103      105 
87  J^     89 

100       

99 

89      Sale 
9034 

89      Sale 
107M  1083^ 
105       106 

873^  Sale 
10234 

883^  Sale 
86         87 
88         88  M 
10734  108 
103       104  34 
87J^     8834 
103       

8834  June  29 

8634  June  29 

88      June  24 

108      June    2 

10414  June  25 

8714  June  28 

103  3^^  June  23 

90 '3^  June  24 

89  H  June  22 

89  3-^  June    7 

108  4  June  17 

105      June  21 

88  34  June     4 

10334  June  23 

91 M  April  22 

92M  May     4 

9134  April  23 

1093^  April  30 

106      May  20 

91li  Jan.    28 

10334  June  23 

V^ndalia  congol  g  4s 1955  F- A 

'      Consol  4s,  Series  B     1957  M-  N 

87 

87 

VeraCruz&P  istgug  4  Hsl934'J  -  J 
Virginian  Ist  59  series  A..  1962  M-N 

\l/aba9h  l9t  gold  5s 1939  M-N 

^^      Second  gold  5s 1939,F-A 

Debenture  Series  B  Os     1939  J  -  .1 

.     97 

90 

94      Sale 

lOOH  101 
92^  Sale 

90 

9534  Sale 

10034  Sale 
91 M    93 

36,000 

105,000 

43,000 

95  Vs  Sale 
97        97  H 
87         893^ 

94      June     1 

10034  June     3 

91 M  June  25 

96      June  16 

10134  June  21 

9534  June  11 

94      May  28 
97      Jan.      8 
86      Jan.    16 

9914  Jan.   30 

10234  May     7 

9534  May    6 

1st  lien  equip  s  f  g  59--. 1921 

let  lien  50-yr  g  term  4s- 1954 

1st  refund  &  ext  gold  4s- 1956 

Cent  Tr  Co  ctfs  deposit 

|M-  S 
J  -  J 
J  -  J 

88 

89  J^  Mar.    1 

89  34  Mar.    1 

4  38",  555 
38,000 
10,000 
67,000 

234,000 

65       

34      Sale 

65      

19  Ji  Sale 

20         

65 

2034  Sale 

19  M  June     1 
21      June  19 

20  June  10 
20      June  30 
18      June     1 

22  34  June  19 
21 M  June  17 
21      June  12 
22M  June  12 
21 M  June  14 

1834  May  26 
21      June  19 
1834  May  25 
19      May  27 
17      May  26 
99      April    1 

34      Jan.     2 

27      May  11 

do      stamped - 

27      April  30 

Equitable  Tr  Co  ctfs  dep.. 

31 

29      Sale 

2034  Sale 
18      Sale 
-     .-  101 

20      Sale 
18         19 
101 

24)4  Mar.  31 

do      stamped 

30      Jan.      2 

Det  &  Ch  Ex  1st  g  5s...  1941 
Des  Moines  Div  1st  g  4s.  1939 
Omaha  Div  1st  g  3Hs..l941 
Tol  &  Chic  Div  1st  g  43. 1941 
Wabash-Pltts  Ter  ist  g  4s.  1954 
Cent  Tr  &  Old  Col  Tr  ctfs 

J  -  J 
J  -  J 
A-O 
M-  S 
J  -D 

100      Feb.     8 

58       

66H 

-     -      734 

60            

55      April  26 

66      Feb.  24 

6      Feb.   18 

134  June  .30 

2  June  29 

3  June  19 
M  June  28 
Vi  June  12 

80%  June  16 
65      Mar.  16 
54      Jan.      2 
100^  May  20 
75      Feb.  24 

9834  June  12 

60M  Feb.   15 

~5",5o5 

350,000 

7,000 

108,000 

13,000 

33,000 

1,000 

2V,55o 

64,000 
28,000 

3,000 

33',  555 

65      

8       

66  34 

72M  Feb.   16 

5           7 
2      Sale 

3 

2 

Vs        H 
H       M 

82       

92 

7      June     7 
1 J4  June  30 

2  June  29 

3  June  19 
M  June  28 
H  June  12 

80  J^  June  16 

7      June    7 
534  June     2 
4      June  14 
434  June  12 
1 34  June  14 
34  June  15 
80i'4  June  16 

8M  Jan.    21 

7      Sale 

5H       6 

7 

934  April  30 

Columbia  Trust  Certfs 

834  May     1 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs 

J"-D 

6 

8      Mar.  31 

Second  gold  4s                   1954 

...       1 

1  V,  June  14 

Trust  Co  ctfs  of  deposit. 

H      1 

Vs  Mar.  12 

Wash  Term  ist  gu  3J^s       1945 

F-A 
F-A 
A-O 
J  -  J 
A-O 

A-O 
J  -  J 
F-A 

M-  S 
J  -  J 

J  -  J 

1 

81 M  Mar.  19 

1st  guar  4ayear  4s 1945 

West  Maryland  1st  g  43...  1952 
West  N  Y&  Pa  Istg  5s.-.  1937 

General  gold  43 1943 

West'n  No  Car — See  South  Ry 
Wheel  <fe  L  Erie— Istg  53..  1926 

Wheeling  Div  1st  g  68..  1928 

Exten  &  imp  gold  5s.. .1930 
Wh  &  L  E  RR  Ist  con  g  43. 1949 

?0-yT  equip  s  f  g  5s 1922 

Will  &  Sioux  F— See  St  P  M&M 
Winston-Salem  S  B  Ist  43  1960 

90 

65       Mar.  16 

54      Sale 

1013^ 

77  J4    80 

100 

90         9514 
85       

67      Sale . 

lOlM  10134 

76  >^  Sale 

98       100 
96 

69         70 

1023^ 

76         76  K 

100 

96 

66      June     1 

101 M  June     3 

76      June  12 

9834  June  12 

68      June  23 

10234  June  19 

76 M  June  24 

9834  June  17 

71 M  April    6 

1023i  Jan.    19 

7834  Jan.   28 

100      Mar.  18 

92      April  20 
50      June  2S 

92      April' 26 

65         66 

63 

48         51 

50      June  28 

55      June  15 

66      Mar.    3 

82       

82       

84      April  23 

84      .\pril  23 

1 

July,  1915 
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BONDS 

N     Y    STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Sales  in 

June 
{par  val.) 


Wlscon  Cent  1st  gen  g  43..  1949  J  -  J 

Sup&Duldiv&terl8t4s.l936  M-N 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  53.-1945  A  -  O 

Ist  refund  conv  g  4s 2002  J  -  J 

6-year  secured  notes  5s-1918  J  -  J 
Bklyn  City  1st  con  5s  •16-'41  J  -  J 
BklynQCo&Sgug5s'16-'41  M-N 
Bklyn  Q  Co  &  S  1st  53.-1941  J  -  J 
Bklyn  Un  El  1st  g  4-5s--1950  F  -  A 
Stamped   guaranteed- 1950  F  -  A 

Kings  Co  El  1st  g  48 1949  F  -  A 

Stamped  guaranteed.  1949  F  -  A 
Nassau  Elec  guar  gold  4s  1951  J  -  J 

Chicago  Rys— 1st  5s 1927  F  -  A 

Conn  Ry  &  Lt— lstg4J^s.l951  J  -  J 

Stamped  guar  43^s 1951  J  -  J 

Det  United  1st  cons  g  4>iS- 1932  J  -  J 
Ft  Smith  Lt  &  Tr  1st  g  5s.  1936  M-  S 
Grand  Rap  Ry  1st  gold  5s-1916  J  -D 
Havana  Elec  Ry  cons  g  5s-1952  F  -  A 
Hudson  &  Manhat  ser  A  5s  1957  F  -  A 

Adjust  income  53 1957 

N  Y  &  Jersey  1st  5s 1932  F  -  A 

Inter-Metrop  coll  4^9 1956  A  -  O 

Interboro  R  T  Ist  &  ret  53.1966  J  -  J 
Manhat  Ry  (N  Y)  con  g  48  1990  A  -  O 

Stamped  tax  exempt A-0 

Manila  Elec  1st  &  coll  5s--1953  M-  S 

Met  St— B'y  &  7th  Av  5S-- 1943  J  -  D 

Col  &  9th  Av  1st  gu  g  53- 1993  M-  S 

Lex  Av  &  P  F  1st  gu  g  53  1993  M-  S 

Met  W  S  Elev  Chic  1st  43-1938  F  -  A 

Mil  El  Ry  &  L  cons  53 1926  F- A 

Refunding  &  ext  4H9-..1931  J  -  J 
Minn  St  Ry  Ist  con  g  5s---1919  J  -  J 
Mont  Tram  1st  &  ref  A  53-1941  J  -  J 
N  OrlRy  &  Lt  gen  4i^3---1935  J  -  J 
New  York  Rys  1st  &  ref  4s  1942  J  -  J 

Adjustm't  income  53 1942  A  -  O 

N  Y  State  Rys  1st  cons  4H9  '62  M-  N 
Portland  Ry  1st  &  ref  5s--1930  M-N 
Port  Ry  L  &  P  conv  5s--.1942  F  -  A 
St  Jo  Ry  Lt  H  &  P  1st  g  53. 1937  M-  N 
St  Paul  C  Cable  cons  g  5s-  - 1937  J  -  J 

Third  Ave  1st  ref  4s 1960  J  -  J 

Adjustment  income  53-.  1960  A  -  O 
Third  Ave  RR  1st  gold  5s.  .  1937  J  -  J 
Tri-City  Ry  &  Lt  1st  s  I  5s_  1923  A  -  O 
Undergr'd  of  London  43^3.1938  J  -  J 

In  ome6s 1948  J  -  J 

Un  Rys  Inv— 5s  Pitts  lss--1926  M-N 
United  Rys  St  L  1st  g  4S-.1934  J  -  J 
St  Louis  Tran  gu  imp  53.1924  A  -  O 
United  RRsSan  Frsf  43- -1927  A-0 
Virginia  Ry  &  Pow  1st  5S-1934  J  -  J 

Qas  &  Electric  Light  Cos 
Bklyn  Un  Gas  Co  Ist  c  g  5s  1945  M-N 
Consolidated  Gas  conv  63.1920  Q  -  F 
Detroit  City  Gas  Co  g  5s--1923  J  -  J 
Detroit  Edison  Co  1st  5s..  1933  J  -  J 
Eq  Gas  L  Co  N  Y  con  g  53.1932  M-  S 
Gas  &  El  Co  of  Bergen  Co  53  '49  J  -D 
Hudson  Co  Gas  1st  g  58.  .  .  1949  M  -  N 

Kings  Co  E  LA  P  g  53 1937  A-  O 

Purchase  money  6s 1997  A  -  O 

Convertible  deb  63 1922  M-  S 

Convertible  deb  63 1925  M-  S 

Ed  El  111  Bkn  1st  con  g  43.1939  J  -  J 

Lac  Gas  L  1st  g  5s. ..May  1919  Q-  F 

Refund  &  ext  1st  g  5s. . .  1934  A  -  O 

Milwaukee  Gas  Lt  1st  4s. .1927  M-N 

Newark  Cons  Gas  cons  5s  g  1948  J  -  D 

N  Y  Gas  El  Lt  H  &  P  os. .  1948  J  -  D 

Purch  money  coll  tr  g  4s.  1949  F  -  A 

Ed  El  111  ist  cons  g  5s-  -  - 1995  J  -  J 

N  Y  &  Q  El  L  &  P  1st  c  g  5s  1930  F  -  A 

Pacific  G  &  Elec— Cal  G  &  E 

Corp  unifying  &  ref  5s  - .  1937  M-  N 
Pacific  Pow  &  Lt  1st  &  ref  5s  '30  F  -  A 
People's  Gas  &  C— 1st  68.  - 1943  A  -  O 

Refunding  gold  58 1947  M-  S 

Ch  Gas  L  &  C  1st  gu  g  58  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  6s'36  J  -  D 
Ind  Nat  Gas  &  Oil  ref  53-1936  M-N 
Mut  Fuel  Gas  1st  gu  g  5&  1947  M-  N 

Phlla  Co  conv  deb  5s 1919  F  -  A 

Conv  deben  59  g 1922  M-N 

Stand  Gas  &  El  conv  s  f  68. 1926  J  -  D 
Syracuse  Ltg  Co  1st  g  5s-.1951  J  -D 
Syracuse  Lt  &  Pow  s  f  5s-.1954  J  -  J 
Union  EI  L  &  P  1st  g  5s..  1932  M-  S 

Refund  5s 1933  M-N 

Utica  Elec  L  &  P  Ist  s  f  53  g  1950  J  -  J 
Utica  G  &  El  ref  &  ext  5f .  - 1957  J  -  J 
Westchester  Light  gold  «S-1950  J  -  D 

Miscellaneous  Bonds 
Adams  Express  coll  tr  g  4S- 1948  M  -  S 
Alaska  Gold  M  deb  69  A  1925  M-  S 
Armour  A  Co  1st  real  est  4Hs'39  J  -  D 

Bush  Terminal  Ist  4s 1952  A  -  O 

Consol   53 1955  J  -  J 

Buildings  5s  gu  tax  ex..  1960  A  -  O 

Chile  Copper  conv.  7s 1923  M-N 

Comstock  Tunnel  inc  4s.  _  _  1929  M-  N 
Granby  Con  M  8 &  P  Ist  63. 19281M-N 
Inspiration  Con  Cop  Ist  68.1922  M  -  S 

5-year  conv  deb  6s. 19 19  J  -  J 

Inter  Mer  Marine  col  tr  4>^s  '22  A  -  O 

Certificates  of  deposit 

Int  Navigation  1st  s  f  53..  1929  F  - 
Montana  Power  Ist&ref  8  f  5s  A  J  - 
Mortgage  Bond  4s  ser  2.  - .  1966  A  - 

10-20-yr  5s,  ser  3 1932  J  - 

Morris  &  Co  1st  8  f  4^8- -1939  J  - 
N  Y  Dock  50-year  gold  48-1951  F  - 
Niagara  F  Power  1st  58_-.1932  J  - 
Niag  Lock  &Ont  Pow  1st  53. 1954  M- 
Ontario  Pow  N  F  1st  53. ..1943  F  - 
Ontario  Transmission  58.-1945  M- 
Pub  Ser  Cor  N  J  gen  50-yr  58  '59  A  - 
Ray  Cons  Cop  Ist  conv  68. 1921  J  - 
Sierra  A  8  F  Power  1st  5s.  1949  F  - 
Wash  Water  P  Ist  30-yr  53  1939  J  - 

Telegraph  an'l  Telt  phone 
Am  Tel  A  Tel  coll  trust  49. 1029 

Convertible  43 1936 

20-year  convert  4H8---1933 
Cent  DIst  Tel  1st  30-yr  59.1943 


S  I 
9,000 
1,000 

35,000, 

11,000 

349,000 

9,000 


24,000 
16,000 


1,000 
2,000 


29,000 


310,000 
184,000 


Price  about 
Jan.  2 
1915. 


Bid. 
83K 


100 
85  H 
98>g 
99H 
90 
96 
99 


Ask. 

85 

84 

lOlH 

86 
Sale 


PRICES  IN  JUNE. 


June  1. 


1,133,000; 

490,000; 

21,000, 

57,000 


3,0001 
2,000 


2,000 


85,000 
320,000 


81^ 

81M 

72 

95^ 

92 

92H 

65}^ 

85 

99  }4 

"74" 

26  M 


100 
9914 


78^ 


94  H 
66 


91 
76 

26  J^ 
101 
Sale 
Sale 

89}^ 

8834    89 


74 
97 


95 


lOOH 


99  Ji 
93 


93M 


Bid.        Ask. 
8i}4  Sale 
85      Sale 

101      Sale 

80M 

99^A  Sale 

1005^  101 


99         99x2 
995^  Sale 

81 

84M 

72         73 
94M 


June  30. 


Bid. 


Ask 

87 


Lowest. 


Highest . 


Sale  Prices.         Sale  Prxces. 
84 H  June     1    85}^  .lune  15 
85      June     1    85      June     1 


102  M  102  M 
803i     833^ 
100      Sale 
1003^  101 


99li  Sale 
9914  1003^ 

823^ 

84M 

72         75 
95      Sale 


7334     74 


9&]4 


90 

73  3€ 


71 

25 

99Ji  .... 

76      Sale 

97  M  Sale 

89 

89 


99% 
9834 
98  J^ 


J 

■  S 

■  8 
D 

Commercial  Cable  1st  g  49.2397  Q  -  J 


J  - 
M- 
M- 
J 


.59,0001 

178.000! 

18,000! 

12,000 


.35,000 
3,000 

24,000 

254.000 

11,000 

12,000 


4,000 
1,000 


4,000 

28",  060 
32,000 
3,000l 
3,000, 
44,000 
36,000 


3,000 

77,000 


11,000 
5,000 


1,000, 


5,000 


2,000 

20,000 

4,000 

142,000 

6,000 

1 ,000 


195.0001 

33,000 

95,000, 

1.076,000 

694,000 

598,000 

469,000 

74,000; 

130,000 


1,000 


21,000 


55,000 
157,000 


145,000 

53,000 

1,110,000! 


70 

51^ 

84 

98?4 

90 

9634 


983^ 

85 

71H 
Sale 

88  M 
100 


^9H 

75H 
104  >^ 
94 


Sale 
Sale 
109 

963^ 

94 

87 


53 

89  J4 

1023^ 

109M 

98 

10034 


70 
87 
55 
90 

104 
Sale 
103 
10234 


97 

100^ 
101  Ji 
109 
113 

uoy^ 

86 
100 

96^ 

89  M 
100^ 
101 

8334 
10134 

97 

92 


87 
lOOM 
100 

9034 


85 


110 
99M 
100 


94 

88  >4 


1013^  102 

92K 

99H 

95 

85 

Sale 
Sale 
86 
96}^ 


71 
50 


83 


80      Sale 
76         76M 
10634  109M 

95 

94 

65         90 


6334 

65 

433^  44M 
S9% 


10234  105 
114  34  115^ 
100       Sale 
lOOM  103 


98 
10134 
104 
11034 
113 
115^ 

87 
10034 


72 


99 


72 

26^ 

99^ 

7534 

9734 


90 
Sale 

27 


88^ 


Sale 
Sale 

873^ 
Sale 


97M 


101^ 
91M 
9934 


99 
9834 
99  ?4 

7234 


9234 


7754 

71 

51% 


95 

85 

713-^ 
Sale 
84  34 


101  June  1 
79  M  June  17 
99  3^;  June     1 

10034  June     2 


99      June     2 
99  J^  June     1 


73      June  19 
9434  June  22 


71      June  29 


72 
25 


June  17 
June    2 


7534  June  30 
9734  June  11 
88  June  2 
8834  June  30 


\02H  June  11 

80  M  June  24 

10034  June  23 

101      June  14 


100      June  25 
99^  June  17 


73 
95 


June  19 
June  30 


7334  June    4 


73  ^  June    5 
26  > J  June  15 


77  J  s  June  21 
98  June  2 
883-^  June  24 
89      June     4 


983^  June  18;   9834  June  18, 
97      June  11    97      June  11 


10134  June  10  10134  June  10 


80 


lay,  June  ?2 
50      June    1 


80  34  Sale 


7534 
106 
9434 


76X8 

Sale 

96 

94 

90 

65 

66 

5934 

4234  Sale 
8634 


103  Sale 
116M  117 
1003^  103 
100       102 M 


113 


90 

10134 
103 '34 

82  3^2 
104 

99^ 


118 
8734 

100  Ji 
99  M 
9134 


Sale 
Sale 


Sale 
94 


10034 


99 
95 
95 
85 
97  J4 


97 
97 


9714 


10034 


96 
102Ji 


70         75 
'9\ya  Safe" 


86 
83 


88 
8534 


96         99 
9734  Sale 
95      Sale 
30        31 


88 


60 
89M 


99      101  Ji 


94  M 


94 

90 

86  J<  Sale 
10334  Sale 
9334 

97      


86  J^     87 
90         95  >4 
96       Sale 
97J« 


112 

ioi' 


98 
102 
102 
113 


11834  118M 
87         8734 


101 


90 
103 
103 


101 5-„ 

9934 


103i3 


823^     82  Xg 
105       10834 
98       101 

93 M  Sale 


114      

1003410034  1013-8 
10234,100      101 
10034 lOOM 


95 

91 

92  34     94 
99       lOOM 


97  M  Sale 

89 

1023i 


100       102 


7334 
1.35 

92  34 


7534 

138 
Sale 

87 

89 

85}4 


100 
120 
120 

42 

40 

40  34 

89  34 


102 

Sale 
Sale 
Sale 

42  J^ 

42 

9034 


94 


71 
100 


90 

7734 
101 
90^ 
95 


8734  Sale 
116  119 
92 


87       Sale 
9234  Sale 
100      Sale 
98i!4    9934 
75      


9234 
98 


95 
91 
95 


99^ 
89 


10234 

ioi"  i0234 


75 
140 

91 M 

84  34 


84 
117^ 


Sale 
145 
Sale 
Sale 

90 

8534 
Sale 


104  107 
130  Sale 
12s  130 
5434  Sale 
54  Sale 
4034  51 
91   Sale 


94 


72 
100 


90 

75 

101 


92  14 
89  -'-i 
87  3i 
121 


94 


87  H 
Sale 

88 


88   Sale 

92   100 

101   Sale 

9934  9934 
75   


80 

76 

106 

94  3' 


June  1 
June  2 
June  30 

4  June     3 


7114  June    2 
52  34  June  28 


42 

88 


June 
June 


103  June  17 
11534  June  4 
100  June  1 
10134  June     7 


102      June     8 
104      June    4 


81 14  June  11 

7854  June  17 

10654  June  29 

95      June  11 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 
84  3-2  June     1 
84J4  Feb.     3 

lOOM  Feb.  25 

79?^4  June  17 

98 J/8  Jan.     2 

10034  Jan.      7 


99  June  2 
99  June  1 
8234  Jan.  20 
8234  Jan.  27 
73  May  27 
94       May  20 


Highest. 


Sale  Price*. 
87      Jan.   22 
85  >4  April  26 

103J^  May     3 

8534  Jan.    12 

10034  June  23 

101      Jan.   22 


65M  Jan.     4 


10134  Feb.  17 
lOOM  Mar.  4 
8334  April  23 
8234  Jan.  27 
78  Jan.  29 
9734  Jan.   26 


79      Mar.  22 


72   June  17  79  J^  Jan.  22 
25   June  2  2934  Jan.  29 


7334  Jan.  6  79J^  April  29 

97   Jan.  21  9854  May  4 

88   Mar.  131  91   Jan.  28 

8834  May  26'  91 J4  May  12 


983-;;  June  18, 101   Feb.  2 
97   June  111  99   April  17 


1011,  ,Iune  10  10134  June  10 
925i  Feb.  16i  9254  Feb.  16 


9434  Jan. 
78   Feb. 
70   May 
50   April 
84   Mar. 
99 J^  Feb. 


79 5i  Jan. 

75   May 

10534  Feb. 

9454  June 


9434  Feb.  19 
78  Feb.  18 
73M  April  30 
55^  Feb.  n 
86  April  21 
99 >^  Feb.  20 


7  8254  Feb.  S 
14  82  Mar.  2& 
24  107   April  19k 

3  97J4  Jan.  21 


43 

88 


June  22 
June  14 


103  Ki  June  25 
11734  June  15 
100  June  3 
10254  June  19 


102  J^  June  23 
104   June  4 


11734  June  18  118   June  22 


100  M  June 

9934  June 

9134  June 

103   June 

1033,4  June 

8234  June  1 


2  10134  June 
241100  June 
22j  9134  June 

3 103   June 

25  103  34  June 

83  3-^  June 


9954  June  1 
935^4  June  2 


10034  June  18 
9434  June  21 


114   June  24  115 
10034  June  24  101 


633-^  May  4 
59  J^  Mar.  5 
40  April  21 
88   June  14 


103  Jan. 
10954  Jan. 
9934  Mar. 
101  \i  June 
10034  May 


63  J4  May  * 
5954  Mar.  5. 
5554  Jan.  14 
89 }4  Mar.  2 


6  10434  Feb.     2 

2  11834  April  30 

3  100      Mar.  13 

7  103      Feb.   15 

7,100}4May     7 


101J4Jan.  11110334  Feb.  17 
10254  Jan.  19  10434  April  15 
113      Feb.  24  113      Feb.  24 


115 

100  >4 
97 

90J4 
103 

10134 
82 

106)4 
9934 


Feb. 

Mar. 

Jan. 

Jan. 

Jan. 

June 

Jan. 

May 

May 

April 


18  11834 
30    88 

4J10134 

4  101 

6i  9154 

3  103 

8'103J4 
20    856/^ 

7  106M 
15:i00>i 


May  11 
Mar.  23 
April  23 
Mar.  20 
April  30 
June  3 
Jan.  21 
.Tan.  26 
May  7 
June  18 


93      June  22    93      June  22 


9734  June     1 


10234  June    3 


9734  June     11 


10234  June    3 


74  Jime  12  75  June  30 
131  June  9  131  June  9 
91  34  June  30i  92';^;  June  14 
84  June  111  S-i ;  i  June  17 
84 3<;  June  14    84  32  June  14 


116 
7 
101 
120 
120 


June 
June 
.lune 
June 
June 


4034  June 
42  June 
42  June 
9034  June 


100      June  19 


9254  June    9 


87 
119 


June    4 
June     2 


87      June 
92)4  June 


100      June     1 


11754  June 

12      June 

108      June 

135  54  June 

135 '34  June 

5434  June 

54      June 

53      June 

91 54  June 


100      June  19 
"9434"June"22 


8734  June     1 
12834  June  14 


88  34  .Tune  22 

9(i      June  17 

103      June  13 


91  Jan.  6!  94)4  May  5 
8834  Feb.   15'   91      Feb.  19 

110  Jan.  5  115  June  3 
1110134  Mar.  31 

101  May  18  103  Feb.  9 
99  Ji  April  19  1005^  April  23 


June     3 

June  HI  0034  Jan 


100      Jan.      7 
95      Feb.  17 


8834  Jan.   12 


9734  June  1 
89  Jan.  29 
96      Jan.      6 


101      May  24 


70 
cll8 
90  H 

84 

8432 
83 
116 
7 
98 
97 

94 '4 
3034 
3334 
36 
8854 


Mar. 

Feb. 

Feb. 

June 

June 

Jan. 

Juno 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 


71       May  29 
100      June  19 

89)4  Mar. 

92  ',,'  June 

92  3.i  June 

86H  Jan. 
103      Jan. 


87  Jan.  4 
91 5i  Feb.  23 
96  Jan.  2 
98^  Jan.    21 


100      Jan.     7 
95      Feb.   17 


95      May    4 


101       Feb.     1 

90      Mar.  22 

10234  Mar.  23 


103      April  22 


75 

150 

93 

8554 

90 

87 
ll75i 

12 
HI 
140)4 

HOM 

54 '4' 
54 
57 
92)4 


June  30 
April  22 
Jan.  25 
Feb.  2 
Feb.  4 
April  28 
June  28 
June  2 
April  26 
April  26 
April  26 
.lune  30 
June  21 
Jan.  7 
Feb.  17 


75  April  19 
100^  Mar.  31 
9134  Feb.  17 
9554  Feb.  4 
90  Jan.  5 
89  34  Jan-  22 
130      April  26 


89  M  Apr    23 

96      Apr    20 

103)4  Anr     17 

99)4  M^y     6 


30 
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BONDS 

N    Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Telegraph&Telephone  {Con.) 
Cumb  T  &  T  1st  &  gen  5s--1937  J  -  J 
Keystone  Telephone  1st  59  1935  J  -  J 

MetT&T  Ist8fg5s 1918  M-N 

Mich  State  Telep  1st  20-yr  5s'24  F  -  A 

N  Y&  N  J  Tel  gen  5s 1920  M-N 

N  Y  Tel  1st  &  gen  s  f  4Hs- 1939  M-  N 

Pacific  T  &  T  1st  59 1937  J  -  J 

South  Bell  Tel  &  T  1st  s  t  59  '41J  -  J 
WestUn— Colltrcur59--.ia38  J  -  J 

Fund  &  real  est  4Ms  g--1950  iV\-N 

No  W  Tel  gu  fund  4i^s  g  1934  J  -  J 
IVlanulacturing  &  Industrial 
Am  Ag  Chem  1st  cons  5s.  - 1928  A  -  O 

Convertible  deb  5s 1924  F-A 

Am  Cotton  Oil  43^s..Nov  1915  Q  -  F 

Debenture  5s 1931  M-  N 

AmHide&Llstsfg6s--.1919M-  S 
Am  Ice  Securities  deb  g  63- 1925  A  -  O 
Am  Smelters  Securities  69.1926  F-A 
Am  Spirit9  Mfg  1st  g  6s...  1915  M-  S 
American  Thread  I9t4s...l919j  -  J 
Am  Tobacco  4(>-year  g  69.-1944  A  -  O 

Registered 1944  A  -  O 

4s 1951F-A 

Registered 1951  F-A 

Am  Writing  Paper  l9t  s  f  591919  J  -  J 
Baldwin  Loco  Wk9  1st  s  f  59  '40  M-N 
Beth  Steel  1st  ext  9  f  09 1926  J  -  J 

1st  &  refund  59  gu  ser  A.  1942  M-N 
Central  Leather  20-yr  g  59-1925  A  -  O 
Consol  Tobacco  50-yr  g  49.1951  F-A 
Corn  Prod  Ref  g  8  f  5s 1931  M-N 

1st  25-yr  9  f  5s 1934  M-N 

Cuban-Am  Sugar  col  tr  6s.  1918  A  -  O 
DlstiUers'  S  C  conv  1st  g  5s  1927  A  -  O 
E  I  du  Pont  Powd  4Hs..-1936  J  -D 
General  Baking  1st  25-yr  6sl936  J  -D 
General  Elec  deb  g  3^9--.  1942  F-A 

Debenture  59 1952  M-  S 

General  Motors  l9t  Hen  6s.  1915  A  -  O 
Illinois  Steel  deben  4Hs...l940  A  -  O 

Indiana  Steel  Ist  59 1952  M-N 

Ingersoll-Rand  1st  5s. Dec  1935  J  -  J 
Intemat  Paper  Ist  con  g  6s  1918  F-A 

Con9  conv  s  f  gold  59 1935  J  -  J 

Int  Steam  Pump  1st  9  f  59.1929  M-  S 

Certificates  of  deposit 

Lackaw  Steel  1st  conv  5s--1923  A  ■ 

1st  cons  5s  Series  A 1950  M- 

Llg  &  Myers  Tob  7s 1944  A- 

5s 1951  F- 

(P)  Lorillard  Co  Ts 1944  A  • 

5s. 1951  F- 

Mex  Petrol  Ltd  conv  6s...  1921  A  ■ 

1st  lien  &  ref  6s  Series  C.  1921  A  ■ 
Nat  Enam&Stpg  Ist  20-yr  59' 29  J  ■ 
Nat  Starch  20-year  deb  5s- 1930  J  ■ 

National  Tube  1st  5s 1952  M- 

N  Y  Air  Brake  1st  conv  69.1928  M- 
Railway  Steel  Spring — 

Latrobe  Plant  1st  a  f  59.1921  J  ■ 

Inter-ocean  P  1st  9  f  5s..  1931  A  ■ 
Repub  I  <fe  S  sink  fund  59. 1940  A  ■ 
Standard  Milling  l9t  5s-..1930  M- 
The  Texas  Co  conv  deb  69. 1931  J  ■ 
Union  Bag  &  Paper  1st  s  f  5s  '30  J  • 
U  S  Realty  &  Imp  deb  g  59  1924  J  • 
U  S  Red  &  Ref  1st  s  f  g  6s-  1931J  ■ 
U  S  R»:bber  lO-yr  col  tr  6s.  1918  J  ■ 
U  3  Sveel  Corp  s  f  g  5s  Apr  1963  M- 

Registered Apr  1963  M- 

Va-Car  Chem  1st  15-yr  5s-1923  J  ■ 
Western  Elec  1st  5s  Dec  31  1922  J  ■ 
Wegtlngh  El  &  M  con  s  f  5s  1931  J  - 

Trust  Co  certfs  deposit 

lO-yr  coll  trust  notes  5s.  1917 
Coal   and    Iron   Bonds 
Buff  &  Susq  I  s  f  5s 1932  J  - 

Deb  5s Jan  1926  M- 

Col  Fuel  &  I  Co  gen  8  f  g  5s  1943  F  - 
Col  Indus  1st  coll  tr  5s  gu.  .  1934  F  - 
Consol  Coal  Md  40-yr  5s..  1950  J  - 
Consol  Ind  Coal  M  1st  5s--1935  J  - 
Continental  Coal  1st  s  f  5g.l952  F  - 

Jefferson  &  Clearf  2d  59 1926  J  - 

Kan  &  Hock  C&C  1st  gu  591951  J  - 
Lehigh  C  &  Nav  s  f  4Ms  A  1954  J  - 
Pocauon  Con  Coll  1st  s  f  5s  1957  J  - 
St  L  Rky  Mtn  &  Pac  1st  5s  1955  J  - 

*    Trust  Co  certfs  of  deposit 

Tenu  C  I  &  RR  gen  5s 1951  J  - 

Blrm  Dlv  1st  cons  6s 1917  J  - 

Tenn  Div  1st  g  6s.. Jan  1917  A  - 

Cah  C  M  Co  1st  gu  g  6s.  1922  J  - 

Victor  Fuel  1st  e  f  5s 1953  J  - 

Va  Ir  Coal  &  Coke  1st  g  58. 1949  M  - 


A-O 


Sales  in 

June 
{par  val.) 


S 
33,000^ 


10,000 

1,000 

259,000 

141,000 

59,000 

7,000 

31,000 


30,000 
17,00f> 
48,000 
28,000 
5,000 
4,000 
56,000 
12,000 


Price  about 
Jan.  2 
1915. 


PRICES  IN  JUNE. 


June  1 . 


June  30. 


Bid. 
95 
88 

99  M 
96>i 

100 
94^ 
94  Ji 
96^ 


Ask. 
Sale 


88  M 
87  M 


98 
105 

953^ 
Sale 
Sale 

95 
Sale 


99M  lOOJ^ 


98^    99^ 
90        94 
100       lOOH 

80 

103       104 
95 


1,000  120 
III. I  '96" 


116,000 

224'',o6o 

1,861,000 

348,000 


lOOJi 

981^  Sale 
851^  Sale 
96%  Sale 


1,000 

11,000 

17,000 

1,109,000 

783,000 


94       ... 
91         92M 
91H     94 

55% 

83J^     85M 


1,000 
54,000 

2,000 
132,000 
295,000 

"iY.666 

11,000 

21,000 

36,000 

179,000 

136,000 

32,000 

85,000 

14,000 

111.000 

11,000 

"7,00(1 

2,000 

42,000 

16,000 

3,000 

4,000 

38,000 

7,000 

109,000 


76         82^ 
103       106M 
101      Sale 
82  M    84 
98      lOOM 
100       ... 
lOOH  lOOH 
82         84 
35         SSVs 


90         91 M 

65 

122      Sale 


Bid. 
96 


Ask. 
Sale 


100}^ 

99      Sale 


95  M  Sale 

96  96}4 
97K     98 
96         97 
91K     93 
90H 


lOOH  Sale 
92^2  Sale 
100;k  lOOM 
93  M     94}^ 
lOlM  102 

88 

104M  Sale 
95      100 

93M 

122 


Bid.         Ask. 
96  H  Sale 


98K 


lOOM 

98 

lOOH 

94  M  Sale 

97  M  Sale 

97  H  Sale 

95 

'ijij^   95 

901^1$ 


61 M  Sale 

101       102M 

99  M  Sale 

91 M  Sale 


983 


Sale 
98 

■95" 


m}4 

94 

9G 

57J^  Sale 


87 


88H 


75  M 
103 


100 
122 
100 

92 

92 

90 

80 

97}^ 

91 

95 
90 
90  H 

863^ 
98}^ 


Sale 


Sale 
98 


93M 


96 

96 
92 
91 
89 
99 


44,000 

69,000 

159,000 

1,611,000 

15,000 

76,000 

51,000 

3,694,000 

186,000 

180,000 


1013^ 
100 

lOOM 
90 

loOM 
90  y2 


74 
20 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


973^    9834 


10,000 


85  J^ 


88 
80 


11.000 


88 


923^ 
"99"" 


12,000, 


84 


88 


6,000, 

3,000 

8, 000,100  34 


813^ 
100 

Sale 


000, 


8,000i    80 


lOOM 
80 


84 
90 


82 

9934 
100 
100 

75 

42 

503^ 

90 

69 
1223^ 

9934 
121 

99 
100 
100 

91 

83 


78  M 
Sale 
lOlM 

83^ 
Sale 


Sale 
80 
60 


91 

Sale 
123 
Sale 
121M 

99M 
101 
1031/^ 

9334 


96M    97M 


97y, 

90Ji 

92 

90 

993^ 

76 

71 


102% 

101% 


98M 
913^ 
92M 
92y8 

Sale 
80 
73 
25 

Sale 

Sale 


953<C 
1013^ 
101?^ 


101}4 
Sale 


99^  100 


85 
75 
89 
693^ 


78 


72 
92  Ji 


89 


90 
97M 

86  M 


803^ 
1003^ 
10134 
10134 
102M 


88 
85" 


82 


Sale 
106 

74  J^ 
85 


lOOJ^  101 
93       

lOOJ^  Sale 
9134    93M 

102      10234 
84         85 

10534  106 
96  100 
9334     95 

115       122 


Lowest. 


Sale  Prices 
96      June     1 


99  June  1 
10134  June  21 
94%  June  29 
96  June  2 
9734  June  14 
96  June  25 
9134  June     3 


Highest. 


RANGE   SINCE   JAN.    1. 


Sole  Prices 
96%  June  23 


99   J'.me  19 
10134  June  21 

97  June  19 
97^  June  28 

98  June  3 
97  June  18 
92   June  16 


53 

101 

lOOM 
95M 
9934 


Sale 
1025^ 
Sale 
Sale 
Sale 
98 


96 


99  J^ 

65 

93K 


9234 
9934 

Sale 

Sale 


7iH 
101^ 


78  3€ 
Sale 


86 

10034 

100 

100 
79 
58 
58 
90% 
7234 

122 

10034 

12034 
9934 

10034 

100 
93^ 
83^ 
9834 
97% 

97 

90% 

9334 

8934 

9934 

75 

71 


Sale 
Sale 


100   June 

92  June 
10034  June 

93%  June 
10114  .lune 

82  June 
104%  June 

95   June 


16;  101   June 

11!  93   June  14 

1003^  June  4 

9434  June  19 

103   June  22 

85   June  28 

106   June  12 

95   June  3 


117   June  11 


51  >^  June  17 


99% 
913-^ 
9834 


June 
June 
June 


9534 
92  K' 
9934 
56% 
87% 


June 
June 
June 
June 
June 


74 
101^ 
100^ 

83  K 

99 


June 
June 
June 
June 
June 


117      June  11 


61 34  June     1 


101  June 
95 5i  June 
99,%  June 


95%  June 
95  June 
9914  June 
67%  June 
9534  June 


74      June 
104%  June    7 
100%  June  15 

86%  June  30 
101%  June  17 


Lowest. 


Sale  Prices. 

95      Jan. 


100 
97% 

101  '.-■> 
943^ 
94% 
96% 
96 

883^ 
90  M 

99  J^ 

92 

99% 

91 
10034 

80 
103% 

9234 

923^ 
115 


Mar. 

Jan. 

June 

Feb. 

Jan. 

Jan. 

Mar. 

Jan. 

Mar. 


Jan.  13 
April  22 
Jan.  21 
Mar.  3 
Jan.  4 
Jan.  4 
Jan.  18 
April  6 
April  6 
May  26 


97      April    5 


51% 
100% 
9834 
85  H 
96% 
97% 
94% 
92 
95 

46% 
84 


June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Feb. 

Mar. 

Jan. 


Highest. 


Sale  Prices. 
97 Vi  Feb.  16 


100%  Jan. 

14 

99%  May 

3 

10134  June 

21 

97%  May 

4 

98      April  30 

99      Feb. 

4 

97 H  Feb. 

11 

93%  April  23 

9034  Mar. 

0 

105      April  16 

93%  April  30 

101      Jan. 

28 

9434  June 

19 

103%  Jan. 

22 

8934  April  30 

106      June 

12 

93      June 

3 

9334  May 

29 

121%  Feb. 

2 

98%  Feb. 


70 
103 
101 

95% 
99% 
97% 

9734 
95% 
99% 
67% 
95% 


April  19 
May  20 
Mar.  20 
June  23 
June  25 
Jan.  29 
Feb.  11 
April  30 
June  29 
June  21 
June  12 


74      June  IS''   79      April  21 

101%  June  30,105      Jan.   29 

100%  June  24I10134  Jan.    16 

82%  Mar.  23]   87      Jan.   26 

99      Jan.      6,101%  June  17 


Sale 

Sale 

60 


Sale 

Sale 

124% 

Sale 

121% 

99% 
105 
10334 

94 

Sale  " 
98 

9834 
9134 

Sale 
92 

Sale 


102% 
101% 
10134 
96% 
101% 
104 
104 
100% 


72 

28% 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


86       

7734     85 
90        99 
71%     7414 
92% 


89 


99 


90 
99 
86 


86% 


81  85 

101% 

101% 

101%  101% 
10434  106 
72% 

82  85 


100 

79 

51 

52 

9034 

68 
122% 

99% 
120% 

99 
100% 


June 
June 
June 
June 
June 
June 
Jiuie 
June 
June 
June 
June 


92% 
83 
97% 
97% 


June 
June 
June 
June 


98%  June  17 
91  June  9 
92%  June  2 
90%  June  28 
99%  June  2 


72 

25 
102% 
101% 
101% 

9534 
101 
101% 
103% 

99% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


78   June  8 


70%  June  24 


86%  June  21 


81  June  21 
101  June  23 
101%  June  7 
101%  June  1 


82   June  10 


100% 

80 

60 

00 

92% 

75 
124 
101% 
121% 

99% 
102 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


93  June 
83  June 
98%  June 
98   June 

98%  June 
91  June 
93%  June 
9234  June 
100   June 


75 

30  34 
103% 
102% 
102% 

9734 
102 
104% 
104% 
101% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


78   June  8, 


71%  June  9 


87   June  3 


82  June  28 
101  June  23 
101%  June  4 
101%  June  24 


85   June  24i 


100 

78% 

38 

45 

89 

65 
122 

99% 
12034 

98% 

95% 

95 

92 

83 

96 

90 

95% 

90 

90% 

89 

97% 

75 

66 

20 
101% 

99% 

99% 

89 
100% 

89% 
103% 

98% 


Feb. 

April 

Jan. 

May 

Jan. 

Jan. 

Jan. 

June 

June 

May 

Feb. 

Jan. 

Mar. 

May 

May 

Feb. 


3 

n| 

14 

18! 
13 


26  101% 
"    82 
60 
60 
93% 
75 
2124% 
1  102 
23,124 
24!  102 
26  110 
28  110 
5  93% 

26  85 

27  99% 
25    98 


Jan.  18 
Jan.  15 
June  24 
June  24 
April  30 
April  19 
Jan.  13 
Jan.  19 
Jan.  1'^ 
Jan.  19 
April  26 
April  26 
Feb.  4 
April  6 
Jan.  21 
April  23 


Jan.  8' 
Feb.  10 
Jan.  41 
Jan.  sl 
Feb.  25 
Mar.  24 
Feb.  24 1 
Jan.  5 
Jan.  2 
Jan.  2 
Jan.  4 
Feb.  24 
April  27 
Mar.  1 
June  21 
Jan.    14 


98% 

93 

93% 

92% 
100% 

75 

76 

30% 
103% 
102% 
102% 

97% 
102 
104% 
104% 
101% 


20 

4 
8 


June  10 
Jan.  22 
Feb. 
June 
Feb. 
Mar.  24 
Jan.  8 
June  16 
April  30 
Jan.  13 
June  4 
June  21 
June  17 
June  15 
June  23 
June  24 


75 

87 


May  10    78 
Feb.   18    92 


70      Mar.  25 
88%  April  15 


May     8 
April  21 


74%  April  19 
88%  April    3 


98%  Mar. 

86%  May 

75      Jan. 

75  Jan. 
100  Jan. 
100%  Jan. 
100%  Jan. 


13!  100%  Feb.  17 

20  88      Jan.      5 
7    82      .\pril  13 

21  82%  .A,pril  23 
16  101      Jan.   23 

2  101%  Feb.     4 
4  101%  Mar.  24 


82      May  lOi   86%  Mar.  31 


a  On  the  basis  of  $5  to  the  £  sterling.     6  On  the  basis  of  four  marks  to  one   dollar,     c    1st   installment   paid. 
paid,     s  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."     y  Bonds  "when   Issued."     2  Flat   price. 


d   Pull   paid,     e  Second   installmen 


STOCKS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE 

Prices  are  on  basis  of  100-shar«  lots.     Exceptions  of  stocks  which  sell  only  In  a  amall  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


N   Y  STOCK  EXCH'QE 


Par 

Atchison  Top  &  S  Fe..lOO 

Preferred 100 

Atlan  Coast  Line  RR-.lOO 
Baltimore  &  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

Preferred 100 

Canadian  Pacific 100 

Subscription  receipts- 
Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alton  RR-.lOO 

Preferred .1001 


SALES  TO  JULY  1 


In 

June 


Shares. 

36,115 

5,831 

510 

51,800 

5,962 

10,310 


169,403 


33,200 
16 


Since 
Jan.  1. 


Shares. 

403,667 

25,533 

16,678 

479,393 

64,563 

200,595 

12 


638,585 


168 

393 

226,720 

766 

1401 


Price  about 
Jan.  2 
1915. 


Bid. 
93 
96 


Ask. 
Sale 
97% 
99 

68%  Sale 
69        69% 
84%     85% 


155       156 


40 


310 
41 
9% 
13% 


PRICES  IN  JUNE. 


June  1. 


Bid.         Ask. 
99       Sale 
98%  100% 

104  106 
71%  Sale 
69  Sale 
87%  Sale 
65         90 

101       

il52%Sale 


56  60 
275       325 

39%  Sale 
9 

10% 


June  30. 


Bid.        Ask. 
100%  Sale 
j98      Sale  | 
105%  Sale 

76%  Sale 
.  70%  Sale 
jSS        88% 

65         95 

101       

yi43%Sale 


56        60 

325 

'39%  Sale 

a9      Sale 

12%     25 


Lowest. 


Sale  Prices. 
99  June  1 
x98  June  30 
105  June  2 
71%  June  1 
69  June  1 
87%  June     1 


141%  June  29 


37%  June  21 
a9      June  30 


Highest. 


Sale  Prices. 

102%  June     4 

101%  June  17 

106      June  28 

7834  June  23 

71%  June  23 

90      June    4 


il57%June    4 


41%  June    4 
a9      June  30 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices. 
92%  Feb.  24 
96  Jan.  5 
98  Mar.  1 
63%  Feb.  25 
67  Feb.  23 
84%  Jan.  6 
a85      April  281  o90      April    1 


Sale  Prices. 

105      April  19 

101%  June  17 

11334  April  30 

79%  ApriI19 

73%  Jan.    20 

93      April  21 


141%  June  29  174      April  19 


a56  April  2lla60  May  6 
300      May     8  325      Jan.    22 

37%  June  21 1  49%  April  19 
8%  April  28      9%  Jan.   27 

11%  Feb.  27    im  Feb.  27 


July,  1915.] 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS. 

N   Y  STOCK  EXCH'QE 


SALES  TO  JULY  1. 


In        I       Since 
June  Jan.  1. 


50 
.100 
.100 
.100 


Par 

Chic  Great  West 100 

Preferred 100 

Chic  Milw  &  St  Paul. -100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  Roclc  Isl  &  Pacific.lOO 
Chic  St  Paul  M  &  O-  -  - 100 

Preferred-- --100 

Cin  Sandus  &  Clev  pf.  50 
Clev  Cin  Chic  &  St  L..100 

Preferred 100 

Cleveland  &  Pittsburgh- 50 
Colorado  &  Southern- -100 

First  preferred 100 

Second  preferred — 100 
Cripple  Crk  Cent,  pref-100 
Delaware  &  Hudson.  .100 
Del  Lack  &  Western - 
Denver  &  Rio  Grande 

Preferred 

DesM&  Ft  Dodge-.. 

Preferred 100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred..- ..100 

Erie -- --100 

First  preferred 100 

Second   preferred 100 

Great  Northern,  pref..lOO 

Iron  ore  properties 
Havana  El  Ry,  L  &  P.  100 

Preferred 100 

Hocking    Valley .100 

Illinois  Central 100 

Interboro  Con  Corp  pf  100 
Interb-Met  vot  tr  ctfs.lOO 

Preferred 100 

Iowa    Central 100 

Preferred -.100 

K  C  Ft  S&M  tr  ctfs  pref 
Kansas  City  Southern- 100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western.  .100 

Preferred 100 

Lake  Shore  &  M  So.. .100 

Lehigh  Valley 50 

Long    Island 50 

Louisville  &  Nashville.  100 
Manhattan   Railway..  100 

Michigan  Central 100 

Minneap  &  St  Louis — 100 

Preferred 100 

M  StP&SSM .100 

Preferred .-100 

Leased  line  certificates 
Mo  Kansas  &  Texas 100 

Preferred.- .100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis. 100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf .  100 
N  Y  Cent  &  Hud  Riv.  - 100 
N  Y  Chicago  &  St  L-..100 

First  preferred 100 

Second   preferred 100 

New  York  &  Harlem 
N  Y  Lack  &  Western 
N  Y  N  H  &  Hartford 
N  Y  Ontario  &  West 
N  Y  State  Rys ..100 

Preferred 100 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref   (adjustment) -.100 

Northern  Central 50 

Nor  Ohio  Trac  &  Lt-..100 

Northern   Pacific 100 

Pacific  Coast  Co 100 

2d  preferred.. 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred  .- 100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A..  1000 
Reading  Company 50 

First  preferred 50 

Second   preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rutland ,  preferred 1 00 

St  Jos  &  Gr  Isld  1st  pf .  100 
St  Louis  &  San  Fran..  100 

First  preferred 100 

Second    preferred 100 

St  Louis  Southwest 100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co...  100 

Certificates  of  interest. . 

Subscrip  rects  part  paid. 
Southern  Railway 100 

Preferred..- 100 

M  &  O  stock  tr  certfs-- 

Texas  &  Pacific 100 

Third   Ave  new 

Toledo  Rys  &  Light -.100 

Toledo  St  Louis  &  W-100 

Trust  Co  receipts- - 

Preferred 100 

Trust  Co  receipts 
Twin  City  Rapid  Tran.lOO 

Preferred    - ..100 

Union  Pacific ...100 

Preferred 100 

Warrants 

United  Rya  InvestmentlOO 

Preferred 100 


..-50 
..100 
..100 
..100 


Shares. 
7,700 
7,700 
20,234 
3,280 
2,782 


118,940 


500 
1,200 


10 
300 


1,000 
892 
310 

1,110 


200 
100 


122,125 

20,250 

310 

18,243 

74,745 

400 

310 


1,225 

900 

206,125 

72,870 


11,600 
1,515 


34,574 

200 

2,010 

2,306 


2,775 

1,145 

2,350 

460 


20,344 

3,500 

144,648 

30 

233 


575 


40,752 
500 


24,245 
11,847 


3,698 
300 


32,540 


50,491 


314 
300 


495,600 

720 

1,330 

2,700 

7,000 


19,000 

2,290 

13,450 

100 


5,100 

6,470 

95,161 

303 


21,911 
2,139 


2,900 
49,500 


Shares. 

46,039 

68,647 

293,495 

15,984 

28,021 

291 

1,507,727 

50 


75 


300 

400 

1,310 


285,875 

5,032 

200 

6,000 

5,900 


2,092 
3,595 
25 
7,260 
2,250 
400 


11,494 

5,408 

8,555 

24,640 

1,680 

150 

1,088 

1,000 

1,300 

1,230,911 

243,930 

25,390 

223,958 

584,465 

1,236 

1,310 

300 

13,790 

900 

1,417,510 

634,371 

2,580 

180 

205 

145,935 

19,291 

10 


Price  about 
Jan.  2 
1915. 


Bid.  Ask. 
10>i  lOJ^ 
26  2Sy2 
87   Sale 

126 

122 


PRICES  IN  JUNE. 


132 
150 


21 
40 


40 


23  32 
42  60 
32K     50 


140}^ 
393 
5 

7 


142 
400 
Sale 


6,260 
2,200 


295,9,36 

2,724 

26,885 

5,000 

12 

33,140 

20,622 

25,630 

1,637 

270 

290,010 

53,463 

1,218,649 

1,015 

1,343 

800 

2,875 


414,696 
2,050 


31 
494,157 
133,939 


6 
21% 
33 
26 
112M 
25  H 


68  J4 
5 
9 

22 

34  J^ 

29 
Sale 
Sale 

79 

91M 


107      Sale 


50 
3 


Sale 
51 
7 
13 


21 
50 

3 
36 

3 

8ii 


25 
58 
10 


Bid.        Ask. 
lOJi  Sale 
275^  Sale 
88      Sale 
123       1233^ 
il22     128 
xl60     175 
17^-^  Sale 
115       125 
125       150 


June  1. 


25  J^  29 
58  Sale 
157 
28 
49 
35 


30 
52 
45 


143 
402 

7 
al4 

6 
31 


148 
415 
Sale 
Sale 
9 


4 
6 

2AH 
39  J4 
30  M 
117 
31 

79  J^ 
96 


105 


65 

5 

9 

Sale 

Sale 

SoVs 
Sale 
Sale 

83 

9SH 
115 
1073^ 


Sale 

Sale 

9 

22 


21 
72 

6 
15 

63       

25  M  Sale 
58H    59 

4         10 
35       

7        sy2 

17         19 


121 


130^^  Sale 


112 

128 

120 

11 

27 

108 

130 

82 


105 


73 


8H  Sale 
26 

7Vs  Sale 

156      

135 

25 

4^       7 


84 


85 


625 

42,898 

1,245 

10 


335,242 
200 


280,403 

2,800 

3,659 

300 


4,081,100 

4,045 

10,065 

36,346 

101,784 


55,525 

4,990 

31,670 

3,000 

2,120 

44,319 

60,184 

1,025,364 

5,383 

586 

229,480 

45,404 


40,745 
476,147 


1,975 


S'iK  Sale 
21         2214 


25^ 

9SH  100 
835^     89 


100      Sale 


104}^  Sale 


66 


89 
105 


151 


143K  Sale 

863^ 

79         83 

%  Sale 

alVa  Sale 


l}4  2M 

8  12 

2H  3H 

20 

37 

ll>i  nH 

38 

82  Sale 


14 
58 


11         12 
35  H  Sale 


140  3^ 

30 
114 
126 
105 

12  3^ 

28 
113 
123 

75 

UH 

29 'A 

11 
1683^ 
118 

16 
63^ 


Sale 

36 

116 

129 


14J^ 

42 
119 
125 

85 
Sale 

32 
Sale 
176 
124 

23 
73^ 


85 


Sale 
33 
90 
65 


111  123 
61)4  Sale 
27  M  Sale 
51 


15H     16 

102      Sale 

85         89 


10334  Sale 


106  Ji  Sale 

6        10 

0534     68 

100 


1413^  Sale 

85        90 

80        84 

ys  Sale 

i4  Sale 


June  30. 


Bid.        Ask. 
115^  Sale 
293^     31 
903^  Sale 
126       1203^ 
125      Sale 
160       170 
15  5^  Sale 
113       125 
125       130 


30         33 

60      Sale 
157      


147 

420 

53^ 

9 

6 

31 

583^ 


148 
425 
6 
lOK 


6^ 
26  34 
40M 
31 
118 
35  K 


100 


62 

4 

9y2 

Sale 
40  J^ 
35  34 

Sale 

Sale 
81M 
9834 

115 

106M 


Lowest. 


Sale  Prices. 


10  Ji  June 

27J^  June  1 

88      June  1 

124J^  June  8 

125      June  3 


15      June  29 


32 
57 


June  16 
June  15 


a28      June  23 
51J4  June  21 


146      June 

410      June 

5%  June  28 

8H  June  29 


221^ 
75^ 


Sale 
Sale 


63 

24H 

5734 


Sale 
60 


7 
19 


9 
21 


jl4234Sale 

33        37 

116M  120 

125       127^ 

105       120 

14M     16 

35         41 

1153€  Sale 

124 

75         85 

8ys  Sale 

25      Sale 


7 
165 


Sale 
168 


121     125 

23 

634 


0-4 


Sale 
3134 

76 

40         62 


89 
29 


111  123 
64^  Sale 
29      Sale 

51 


15 

103 

85 


20 

Sale 

89 


107      Sale 


105  H  Sale 
6M      9 
64        70M 

91 

157       


148  Sale 
81  87 
81         86 


7 


13 
323 


43^ 
12 

534 
1834 
36 
133^ 
34 


18534  Sale 


4,700 

400 
10,932 


2,638,458 
.38,986 
10,354 
61,945 
64,700 


334 


6  8 

96Ji  '97" 


Uhji  Safe" 
o79M  Sale 


7 
22 


8 
2334 


15H  Sale 
49  52 
66  80 
15  Sale 
48         4934 


97 


98 


:123  Sale 
8034  Sale 


15 
31 


Sale 
34 


634  Sale 

8    12 

7M  Sale 

14    16 

30    37 

143^  15 

3534  Sale 

87^  Sale 

10234  Sale 


16   Sale 
51 M  Sale 
66    80 
1234  13  J^ 
5234  Sale 


60   June  28 
4   June  28 


24 M  June 
39  34  June  1 
34 M  June  23 
117  June  1 
31  June  1 
8134  June  21 
97  J^  June  15 


106  June  28 
75  M  June  24 
21^  June  9 
71 M  June  9 


24  M  June  24 
5834  June  14 


14034  June 

35 M  June 

117   June 

125   June 


834  June 
24   June 

6K  June 
al65  June 
120   June 


7M  June  7 


85   June  1 
30   June  29 


6034  June  2 
27  M  June  1 


Highest. 


Sale  Prices. 
12   June  24 
31?^  June  24 
93 M  June  14 

127  June  25 

128  June  11 


21  ^i  June  5 


32   June  18 
60   June  30 


a28   June  23 
5134  June  21 


148   June  14 

425   June  23 

7   June  1 

12  J^  June  3 


61 
4 


June  18 
June  28 


27  M  June  23 

4234  June  4 

36  June  4 
120   June  4 

37  M  June  14 
8134  June  15 
9734  June  15 


10834  June  15 
761^  June  24 
24  ?4  June  21 
77^  June  22 


27   June  4 
5934  June  23 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices 
1014  Jan. 
2534  May 
8334  Feb. 
123      Feb. 


121 
al66 

15 
all4 


Mar. 
Feb. 
June 
April 


Sale  Prices. 

liH  April  19 

36  ^^  April  19 

98M  April  19 

130      Jan.    22 

132      April  15 

al75    Jan.    30 

38=4  April  15 

all4    April    8 


25  Feb.  23 
53J^  Feb.  17 
al59  April  I5 
24  Mar.  15 
45  Jan.  18 
37      Jan.    18 


3434  April  19 
65  April  1 
al59  April  15 
32  April  8 
5434  April  5 
4934  April    3 


142 
399  J^ 
4 

GY2 
4 

29H 
52M 
4 
7 
19% 
323i 
27 

112M 
25M 

a71 
95 

112 

10234 
75H 
1054 

jiQ 

6 

18 

a60 
205^ 
54  J4 
a634 


Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Mar. 

April 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Mar. 

April 

April 

Mar. 

June 

Jan. 

Jan. 

Feb. 

Feb. 

April 

Feb. 

Feb. 

Feb. 


153 

429  M 

9H 

18>i 

7^ 

a37 
61 
5 
10 
30 
4654 
37  M 

122M 
41?^ 
8154 
97H 

118 

113 
7634 
24  M 
77% 
10 
18 

68  H 
29% 
60  y2 
a6Y 


5 
19 


Jan.      5 
May  27 


June 
-i  June 


146 

353, 

120  "  June 
129      June 


13M  June     3 

16%  June  24 

37      June  15 

43      June  24 

115M  June  30 

118M  June    4 

123      June    8 

123      June     8 

1234  June 

3134  June 

1254  June 

al65    June 

124      June 


7J4  June    4 


90%  June  23 
3134  June    4 


67 M  June    4 
31      June  11 


102      June     1 
89      June  12 


10334  June    1 


105%  June  29 


65  M  June  16 
90      June  19 


14134  June     1 

85      June  18 

84      June  14 

34  June  28 

34  June  21 


434  June 

8      June 

5      June 

16      June 


1334  June 

33      June 

i8534  June 

102^  June 


1534  June 
49      June 


14      June 
50      June 


1>^  3,. 

7  7H 

7  8H 

134  334 

....  9434 


127  ji  Sale' 
80%  Sale 


10         1734 
32  }4  Sale 


104      June  21 
90      June  15 


10834  June  14 


107  M  June    4 


6734  June  15 
9834  June    5 


151      June  28 

90      June  12 

85%  June  26 

%  June     2 

%  June  12 


734  June 
1234  June 

8  June 
16      June 


15      June 

37      June 

9054  June 

104      June 


1734  June 
52  J4  June 


15  34  June    4 
55%  June  21 


6  June  14 

7  June  14 
9334  June  29 


il23  June  1 
80  34  June  1 
29  June  8 
15  June  1 
31      June  22 


7      June  24 

7%  June  15 

9734  June     2 


129M  June  12 

82      June  12 

29%  Juno  19 

19      June  14 

34Ji  June  12 


129M 

30 
110 
125 
olOO 

1034 

25 
106 
123 

75 
7% 

24 
6% 
al65 
120 

19 
4% 


all2  Feb.  2 
43  Feb.  25 
21  Ji  Jan.     6 


Feb. 

Jan. 

Mar. 

June 

Feb. 

Jan. 

Jan. 

Jan. 

June 

Mar. 

Jan. 

June 

Jan. 

June 

June 

May 

Jan. 


8I34  Mar.    1 
30      June  29 


1534  May     5 

9934  Jan.     4 

85      Jan.   27 

a84?4  Jan.   27 


99%  Feb.  24 
63      April  16 


103%  Feb.  24 

4      Jan.     5 

65      May  17 

90      June  19 

al58    Jan.   22 


138 


May  10 

85      Mar. 

80      Feb.  23 

M  June  28 

34  June  21 


1 

8 

3 

15 

33 

11 

32 

81 

94 

d92 

12 

43 


Ji'Mar.' 
Juno 
Jan. 
Feb. 
Mar. 

K  Jan. 
Feb. 

U  Feb. 

■'2  Feb. 

,n  Jan. 

%  Feb. 
Feb. 


Highest. 


April  19 
April  10 
April  20 
April  19 
April  9 
April  6 
April  15 
Jan.  11 
Jan.  18 
April  19 
April  19 
April  19 
April  19 
April  13 
May  12 
May  7 
April  10 
April  19 
June  24 
April  29 
June  22 
Feb.  16 
Feb.  13 
May  5 
May  6 
April  20 
Feb.  15 


9%  April  21 
2334  April  22 


146% 

39 
12534 
129 
alOO 

19% 

49 
1223^ 
132 
a78 

1534 

40 

18% 
al80 
126 

23 
7% 


April  19 
Jan.  20 
April  20 
April  23 
Feb.  15 
Feb.  15 
Feb.  15 
April  19 
April  19 
April  22 
April  19 
April  5 
April  19 
May  3 
Jan.  27 
Jan.  5 
June     4 


9254  Jan.    22 
36%  April    9 


alio  April  5 
71%  April  21 
35      April  20 


25  Feb.  15 
106%  April  19 

90  June  15 
08454  Jan.   27 


112%  April  19 
67      April    1 


111%  April  21 
11  April  15 
72  Jan.  18 
98%  June     5 

0158    Jan.   25 


157%  April  19 

90      June  12 

86%  April  19 

1%  April  10 

2%  April    9 


11      Jan. 
35      Jan. 


11 
2 


1      Jan.     6 


5%  May  25 

7      June   14 

93%  June  29 


115?4Jan.      2 

79      Mar.    1 

27%  Feb.  24 

8      Jan.      5 

21%  Mar.  15 


7% 

12>-4 
8 

19 

37 

17 

42 

95 

10634 
d97% 

19% 

63 


June  26 
June  28 
Mar.  31 
April  23 
Jan.  21 
April  21 
April  20 
April  21 
April  19 
Feb.  3 
April  9 
Jan.   26 


17%  April  19 
58      April  15 


2%  Mar.  31 


9%  Jan.    23 

734  June  15 

100      April  19 


134%  April  19 
82  June  12 
31%  April  21 
21  April  26 
40%  April  26 


32 


STOCKS-STOCK  EXCHANGE  RECORD' 


(Vol.  101. 


STOCKS. 

N   Y  STOCK  EXCH'QE 


SALES   TO  JULY  1 


In 

June 


18,913 

20,565 

4,400 

500 

1,800 

,  1,525 

1,225 

550 


510 

76,400 

55,273 

19,550 

380,180 

2,735 

500 

75,590 

600 

1,400 

1,188 

654,595 

9,210 

52,300 

700 


16,979 

383 

4,500 

100 


12,300 

16,900 

16,200 

5,900 

4,670 

118,780 

1,336 

3,685 

1,055 

612 

311,410 

2,589 

25 


24,450 

15,015 

862 

1,005 
17,925 

3,001 


1,180 
1,700 
2,544 
3,000 
371,452 
335 


Pa'     Share*. 
Virginia  Ry  &  Power.  .100 
Preferred 100 

Wabash -100 

Preferred 100 

Western  MarylandRy.lOO 
Preferred 100 

Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second  preferred 1 00 

Wisconsin  Central 100 

Industrial 
and 
Miscellaneous 

Adams    Express 100 

Alaska  Gold  Mines 10 

Allis  Chal  Mfg  v  t  c.-lOO 

Preferred  v  t  c 100 

Amalgamated  Copper.  100 
Amer  Agricul  Chem.-.IOO 

Preferred 100 

American  Beet  Sugar. -100 

Preferred 100 

Am  Brake  S  &  F  ctfs..  100 

Preferred  ctfs 100 

American  Can 100 

Preferred 100 

Amer  Car  &  Foundry.  - 100 

Preferred 100 

American  Cities  pref..  100 
Am  Coal  of  Alleg  Co... 25 
Amer  Coal  Products..  100 

Preferred 100 

American  Cotton  Oil- .100 

Preferred 100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities...  100 
American    Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp..  100 

Preferred 100 

Am  Smelt  Sec,  pref  B.lOO 
Amer  Smelt  &  Refin.  .  .  1 00 

Preferred 100 

American   Snuff. 100 

Preferred,   new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.  100 

Preferred,  new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  &  Teleg.  100 
American  Tobacco 100 

Preferred 100 

Preferred,  new 100 

American    Woolen 100 

Preferred 100 

Am  Writing  Paper,  pf.lOO 

Anaconda   Copper 25 

Assets  Realization 100 

Assoc  Merchants  Ist  pf  100 

Associated  Oil... 100 

Baldwin  Locomotive..  100, 

Preferred 100 

Batopllas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 1 00 

Brooklyn  Union  Gas..  100 
Brown  Shoe  Co 100 

Preferred 100 

Brunsw'kTerm&RySec.lOO 

Butterick 100 

Butte  &  Sup  Cop,  Ltd..  10 
Calif  Petrol  vot  tr  ctf.-lOO 

Preferred .100 

Case(JI)Thresh  M  pfctf  lOOl 
Central  Coal  &  Coke.  .100 
Central  Leather lOOj 

Preferred lOOj 

Cent  &  So  Amer  Teleg.  100, 

Chino  Copper 5j 

Cluett,  Peabody  &  Co.  100, 

Preferred 100 

Colorido  Fuel  &  Iron..  100 

Preferred 100 

Comstock  Tunnel 2\ 

Consolidated  Gas  N  Y.IOOJ 

Consolidation    Coal 100, 

Continental  Can  Inc..  100! 

Preferred 1 00 

Corn  Products  Refin.. 100 

Preferred... 100 

Crex   Carpet 100| 

Cnicible  Steel  of  Amer.  100 

Preferred luO 

Cuban-Amer  Sugar 100 

Preferred 100 

Deere  &  Co  pref 1001 

Detroit  Edison lOOj 

Distlllere'  Secur  Corp.  100 
Dome  Mines  Ltd  (The) -10 
E  I  du  Pont  Pow  pref. .  100 
Federal  Mln  &  Smelt..  100; 

Preferred lOO! 

General  Chemical 1001 

Preferred lOOi 

General  Electric 100| 

Gen  Motors  vot  tr  ctfs.  100 

Preferred  vot  tr  ctfs.  100 
Goodrich  (B  F) 100 

Preferred lOO! 

Granby  Cons  M,  S  &  P.  100 

Guggenheim  Exp  or 25 

G  W  Hehne. 100 

Preferred. 100 

Homestake  Mining 100 

Inspiration  Cons  Cop.. 20 
Int  Agrlc  Corp  v  t  clOO 

Preferred  v  t  c 100 

Int  Harvester  of  N  J..  100 

Preferred 100 

Int  Harvester  Corp 100 

Preferred 100 

International  Paper 100 

Preferred inn 


Since 
Jan.   1. 


335,700 

2,650 

11,500 

98,370 

2,075 

596 

50 

100 

200 

300 

87,610 

7,910 

4,000 

200 


130,705 

1,270 

19 

103,025 


600 
50,650 


242,750 
6,200 


8,005 

1,708 

110,400 

5,025 

55 

262,965 

2,700 

16,875 

350 

400 

1,335 

170,805 

20,320 

100 

29,793 

138,405 

1,406 

639 

123,276 

35,905 

5,134 

181,300 

3,925 

700 

113,630 


405 

106,510 

800 

2,600 

10,100 


400 

200 

6,600 

3,670 


Shares. 


Price  about 
Jan.  2 
1915. 


Bid. 


113,362 

101,451 

68,5531 

5,490 

10,760 

2,905 

11,250 

6,790 


2,703 

563,470 

270,137 

95,452 

2,884,251 

34,985 

2,254 

504,535 

1,750 

7,460 

5,678 

2,219,615 

62,574 

213,807 

5,165 

970 


10 


25,384 

1,830 

134,285 

1,02 

2,958 

58,052 

136,470 

187,350 

56,720 

18,834 

685,010 

11.800 

13,895 

11,189 

2,744 

799,560 

20,981 

5,405 

1,241 

50,580 

220,837 

7,938 

4,041 

161.337 

52,638 


2 

9 

3 

30 


Aik. 
48 
96  k 

2 

Sale 
29 

3 
12 

4 
39 


PRICES  IN  JUNE. 


June  1. 


Bid. 


Ask. 
45 


June  30. 


Bid. 


326M 

34  H 
51M 

'89H 
33>^ 
81 
87 

'25|i 

89 

44  H 
lllJi 


88 

Sale 

9 

37 
Sale 

48 

91 
Sale 

84 

97 
136 
Sale 

91 
Sale 
IISJ^ 


22 


H  Sale 
H  Sale 
y2    2i'y: 


2 
12 

5/^  3 

34 


■'/i 


14,287 
23,620 
16,5,35 

6,355 
941,637 

1.395 


586,095 

7,694 

36,500 

,229,952 

44,091 

6,426 

620 

760 

3,125 

4,33S 

181,860 

173,493 

38,645 

1,370 


104 
38  >i 
91 


4M 
18 
20  K 

7M 


23 

95 

4 


78 
56 
99 


83 
105 

39 

97M 

97 
4M 

19M 

21 
Sale 

25 
Sale 

97 
6 

33 

80 
Sale 
100 
155 


86 
$33 

14  H 

45 

64  5^ 

50 

91 

45 

84 

95 
142  K> 

35}/^ 

96  H 

5114 
109% 


90 
Sale 

16 

46 
Sale 
Sale 

94 
Sale 

87 
1021^ 
149  J-s 
Sale 
Sale 
Sale 
113 


26  32 
102  105 
111       114M 

58  ... 
115JI  117 
215      220 


lOlH  103M 
15         25 
77         78 

11 

$25  H  Sale 
5        10 


39>^ 

40 

105 

«^  3 
46}^  Sale 
91      Sale 


27 


85 
7H 

28 


16>i  Sale 

51M 

77        86 


691,575 

19,124 

244 

680,650 

2 

6,260 

256,870 


261,450 
124,812 


38 

14 

371 

31 

712 

5 

55 

4 

2 

2 

308 

20 

1 

33 

146 

7 

5 

209 

168 

35 

745 

15 

404 


$33H  Sale 

67 

97 H  100 
20         23 


2 

1,059 

1 

3 

37 

1 

5 

1 

44 

33 


,305 
,451 
,394 
,561 
279 
,565 
,555 
,184 
,060 
200 
214I 
995 
320 
,400 
,966 
,715 

,oso 

,303 
,559 
360 
,144 
,445 
810 
845 
369 
100 
300: 
,492 
,431 
,774 
,480, 
,020 
,610, 
,100i 
.837 
.075 
,070 


37  ?4  Sale 
100      100% 


114      Sale 


40 
87 

63 


42 

88 

Sale 

67 

69 


IIJ^ 


48 
'90" 
'12" 


28  M 
160 
107 


10 

33 

165 

110 


82 
85 
23 
92 


Sale 
90  H 
25 
95  >^ 


$44  H 


112 

$165^ 


89 


45H 
175 
115 
117H 
Sale 

12 

20 


7H 
33 


116J^ 

73 

115 

8 

34 


80 
90 
106 
45 
88 
81 

5M 
29 
30 
10 
26 

45  M 
94  M 

4}^ 
21 


Ask. 
45 


23 
31 

3 
i 
1 
,^1 


Sale 

Sale 

25 

38 

IM 

5 

2 

32  M 


88        92 

$37  %  Sale 

al&Vi  Sale 

53      Sale 

75      Sale 

51}^  Sale 

92        95 

48  Ji  Sale 

83         85 

104      Sale 

157       160 

45  K  Sale 

alOlMSale 

jbiVii  Sale 

11334  Sale 


Lowest. 


Sale  Prices. 


Ys  June     3 
li  June  28 


24 
35 
% 

4 

1 
313^ 


June  25 
June  17 
June  29 
June  28 
June  29 
June  29 


85 
$33 

15J4 

47 

6434 

50 

9334 

45 

84 

99  V^ 
1483^ 

35^ 

9634 

513i 
113 


64  M 
1033^ 
146 
104 

32  34 
2-103 
2:118 

59 
119K 
223 


95 
109 
Sale 

94 

90 

Sale 
Sale 
Sale 

29 
Sale 
Sale 
6 

27 

81 
Sale 
Sale 
160 
108 
Sale 
108 
120 

60  Ji 
Sale 
233 


106   109 

27    .30 

83    84  M 

8    11>4 

tZOVi  Sale 

534   9 

95 


473^ 
100 

1.35 

11134 

123 
23 

72 
5 
26  M 

$70 

37 


Sale 
102 
1 

Sale 

114 

130 

30 

77 

&y 

30 
Sale 
16 
39 
76 


80   

ill  334  Sale 
110  120 
45  473^ 
89  34  94 
85  90 
7  Sale 
ZiVi  Sale 
29 1|  Sale 
11  12 
29  31 
4934  Sale 
97    9834 


2t 
80 
SO 


27 
Sale 
Sale 


10634  107^ 
145   160 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


97  June 

109  June 

45  June 

91  June 


103 
38 
107 
112 
a6]3. 


108 
Sale 
110 
115 
Sale 


2834 

29 

10 

29 

45  H 

9334 
5 

26 

79 

64  34 
103 
ol56 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


il21J^Sale 
22634  228 


10634  10734 

25         29 

85         88 

6      Sale 

$36^  Sale 

b]4.      834 
95 


64  5i  Sale 
1003-^  102)4, 

16834  Sale 
1 16      Sale 


125 
23 

066 

5 

28 


130 

30 
Sale 
534 

2934 


ys  70^  Sale 
14  143^ 
35  38  >4 
70         79 


72  June 
5  34  June 
2834  June 
J  $67  34  June 
14  3^  June 
35  June 
7434  June 


3534  Sale 
102  103 
119  120 
$4334  Sale 

55  60 
101       103 

29      Sale 


8c.  Sale        14c.  Sale 
122      123M  12634  Sale 


iOVs  Sale 
yi03     104 
3:12034  123 
j$45^Sale 

55         60 
1003.''<  103 

3114  Sale 


a58^ 
a95 

1234 

75 

40 

2534 
87 
68 

9934 

9034 

1133'i 


Sale 
Sale 
Sale 
Sale 
60 
Sale 
Sale 
Sale 
100 
Sale 
114 
Sale 


12      Sale 

33      Sale 

205       215 

al093^>Sale 

151  ?4  Sale 

1351.4  Sale 

97         99 

4234  Sale 

10134  Sale 


$59  Sale 
165  180 
llOM  118 
all75^Sale 
$2834  Sale 
2         15 


4 
93 

6O' 


9 
37 


25 
100 
114 

75 
100 

10 
Sale 


65  67 
97  101 
1434  Sale 
7934  Sale 
40  60 
325^  Sale 
89  91 
87  Sale 
102       104 

85         9134 
1II5     116 
2534  Sale 
18H  Sale 
96       100 
25         34 
44         50 
220      Sale 
all034  Sale 
170      Sale 
156      Sale 
010254  Sale 
53>i  Sale 
10134  Sale 
85       103 
y$633^Sale 
170       180 
110       118 
117U  11934 
$31  '4  Sale 
5J4     10 
25      Sale 
100      Sale 
1113^  114 
6334     65 
96         9934 

9U  Sale 
37         39 


32  June 
105  June 
114  34  June 

60  June 
11934  June 
225      June 


106      June  21 

28      June     8 

84      June     3 

534  June  11 

$3034  June     1 

634  June  16 


47  V^  June 
101  ?4  June  21 

$  1  June  4 
135  June  1 
113  June  4 
127      June  28 


Highest. 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 


'4  June  11 
34  June  12 


27      June 

38      June 

2 14  June 

8  '4  June 

334  June 

3334  June 


89 

$38  J^ 
1934 
5434 
77 'A 
54  J4 
95 

53% 
80 

105  Ji 

157^ 
4754 

103  Ji 

2:5634 
116 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


jll5 
113 

4834 
91 


June  29 
June  12 
June  11 
June  25 


Sale  Prices. 


Highest. 
Sale  Prices. 


34  May  26 

]4  June  28 

934  Jan.     4 

25      Jan.      5 

%  June  29 

4      June  28 

1      June  29 

30^  Feb.  24 


80 
$263i 

7M 
33 

50% 
48 
90 
33  J< 
83 
87K 
13234 
25 

91J4 
40 
1113^ 
4634 


Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Mar. 

Jan. 

Feb. 

Feb. 

Mar. 

Feb. 

Jan. 

Feb. 

May 

April 


22 


2M  April  30 

634  April  29 
27  June  12 
40      Mar 

3M  Jan. 
16      Jan. 

6      Jan. 
39 K  Jan. 


30 
18 
18 
18 
21 


96 


$40M 
20 

5634 
79^ 
59% 
95 
53% 
86  M 
105^ 
157  34 
24:    47% 
51103% 
23!   59>4 


25 


734 
36 
32 
1334 

32% 

5434 

98 
634 

2834 

81 

84  34 
107  34 
al56 


June  22 
June  14 
June  14 
JuneJ14i 
June  14' 
June  22 
June  28 
June  15 
June  14' 
June  12 
June  14 
June  15' 
June  16 


4334 
110% 
11534 

6034 
12434 
228 


June  22 
June  L4 
June  10 
June  8 
June  17i 
June  14 


82 
ol05 

39 

91 
o83 
4% 

19% 

20% 
7% 

24 

19 

75 
3% 

2134 

78 

56 
iOO 
144 
103 

24% 

99% 
109 

58 
116 
i218 


108%  June    7| 

3034  June  14' 

90J4  June  16; 

8%  .Tune     8 

$37%  June  12 

9      June    4 


116 
60 


April  13 
April  22 
April  19 
April  19 
April  22 
May  5 
June  4 
June  14 
Mar.  22 
June  30 
June  25 
June  14 
June  16 
April  16 
April  30 
Jan.    12 


Jan.  20 
Jan.  7 
Jan.  4 
June  25 
Feb.  17 
Feb.  19 
Jan.  5 
Jan.  .4 
Jan.  2 
Jan.  5; 
Mar.  2 
Mar.  16 
April  14 
May  27 
Jan.  19 
Jan.  2 
Jan.  4 1 
Jan.  16 
Jan.  19i 
Mar.  5 
Feb.  24 
Feb.  5 
Mar.  IS 
Jan .  4 
May  14 


10334  Jan.     4 

15%  Mar.    6 

77%  Feb.  27 

5%  June  11 

$24%  Feb.  24 

5      Jan.     4 


69%  June 
105%  June 

$1%  June 
172%  June 
120%  June 
130      June 


72      June 

5  3*;  June 

2834  June 


9 
3 

14 


21  $79%  June     4 


16%  June 
41  June 
74%  June 


26% 
92 

$% 

46% 

91 
118 

23 

70 
4% 

27 
$53 

12% 

35 

7414 


Mar. 

Mar. 

Feb. 

Jan. 

Jan. 

Jan. 

May 

May 

Mar. 

Feb. 

May 

April 

June 

June 


115 
113 

54% 

98 

97 
.    8 

42% 

35 

14 

34% 

68 
100% 
6% 

32 14 

83% 

84% 
108% 
I65 
106% 

4334 
114% 
115% 

61 

124% 
2.52% 


June  29 
June  12 
April  26 
April  22 
April  19 
April  19 
April  19 
April  30 
April  19 
April  16 
April  16 
April  16 
April  23 
Mar.  31 
May  5 
June  14 
May  6 
April  22 
.\pril  26 
June  22 
April  23 
June  10 
May  3 
June  17 
April  22 


109  May  6 
32%  May  3 
9014  June  16 
15      April  20 

$39  April  26 
9      April  10 


69% 
9  105% 
~     $2 
172% 
120% 
132% 
a39 
82 

7% 
32% 
?79% 
21% 
54% 
83% 


June  21 
June  10 
April  17 
June  21 
June  12 
April  30 
Jan.  19 
Aoril  29 
May  1 
April  15 
June  4 
Feb.  8 
Feb.  8 
April  16 


35      June     1    42 
1IO2H  Junel0;104 


a  119    June 
$43%  June 


102 

285 


June 
June 


8c.  June     1 
123%  June    2 


62 

96 

12% 

75 
o40 

24% 

86 

68 
101 

90 
113% 

15% 
&$16 

96 

12 

33 
215 
109% 
151% 
135% 

98 

42% 
101  >^ 

88 
$58% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June' 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


all6%  Junel8 

$2834  June     1 

6      June  29 

20      June    9 

95      June     2 


June  221  32% 
June  2l;;i00% 


al2i;4  June24"ollO 
$48      June     7|$32% 

a55 

103      June  29  I  98 
34      June  15  1   21% 


21c.  June     3 
128%  June  15 


69%  June  22 
100  June  17| 
17  June  4 
79%  June  25: 
a40  June  2| 
32%  June  12 
90%  June  29 
91  June  18 
101%  June  11 
June 


Feb.  201  44%  April  19 
Jan.  7  104%  May  5 
Jan.  6  al2134June  24 
Jan.  6  $49%  April  26 
April  28  a55  April  28 
Jan.  20  103  June  29 
Jan.     5!   36%  April  16 


1 

28, 

June  19 

June  29, 

June  2li 

June  12 

June  12[ 

June  30, 

June     8; 

June  17 

June  29, 

June  28 

55%  June  29, 

103      June  16| 

91       June  14 

i$67%June  12 


903 
115%  June 

28%  - 
$19 

96 

60 

65 
220 
110 
175 
159 
102% 


7c    May  29 1   21c.  June     3 
113%  Jan.     4  131%  April  30 


all9%  June  3 

$3334  June  15 

1034  June  18 

30      June  18j 

114      June     4 


62%  June    8  64      June  26 

97      June     2,  97      June     3 

9%  June  24  1034  June    4 

37      .Tune     ll  39  34  June    4 


40%  Jan. 

88%  Jan. 

8      Jan. 

y65      Jan. 

a40      June 

18%  Mav 

84      May 

38      Jan. 

93      Mar. 

86      .-Vpril 

alll%  Feb. 

5%  Mar. 

b$16    June 

90%  April 
8      Mar. 

20      Mar. 
165      Jan. 
106      Mar. 
138      Mar. 

82      Jan. 

90%  Jan. 

24%  Jan. 

95      Jan. 

79%  April 
$45%  Jan. 
175      April 
112      Jan. 
all4    Jan. 
$16%  Jan. 
5%  Mar. 
8      Mar. 

90      I\Iay 
109%  May 

55      Feb. 

90%  Mar. 
8      Jan. 

33      Feb. 


4  6934  June  22 

5  100  June  17 
2  17  June  4 
5|  81  April  19 
2!  49      May     7 

10,  34%  May  24 
10  93  May  24 
25  91  June  18 
10  101,%  June  11 
8:  90%  .\pril  30 
5all5%Mar.24 


283- 
$19 
96 
60 
65 


26  220 

1  110 

3  175 

2  159 


June  19 
June  29 
June  21 
June  12 
June  12 
June  30 
June  8 
June  17 
June  29 


4;  105%  April  13 

7I   55%  June  29 

14103      June  16 

19  91  .Tune  14 
7i$673';  June  12 

22  175   "  April  22 

20  112  Jan.  28 
8  all9%  June  3 
2'$35%  April  26 

31 1  10%  June  18 
15!  30  "  June  18 
10  114      June     4 


28  117 

20    80 

6  114 

6     12 

24     43 


Jan.  20 
April  10 
Jan.  14 
April  19 
April  19 


July,  1915.  i 


STOCKS-STOCK  EXCHANGE  RECORD. 
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STOCKS. 

N    Y   STOCK   EXCH'QE 


SALES  TO  JULY  1. 


In 

June 


Par 
Kayser  &  Co  (Julius).  100 

1st  preferred 100 

Kings  Co  Elec  Lt  &  P-  .  1 00 
Kresge  (S  S)  Co 100 

Preferred 100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Liggett  &  Myers  Tob..  100 

Preferred  -  - -  .  100 

Loose- Wiles  Bis  tr  ctls.  100 

First  preferred 100 

Second   preferred 100 

P    Lorillard- 100 

Preferred 100 

Mackay  Companies — 100 

Preferred 100 

Manhattan  Beach 100 

Manhattan  Shirt 100 

Preferred ...lOO 

MaxweU  Motor  tr  ctf .  100 

1st  preferred  tr  ctf..  100 

2d  preferred  tr  ctf  ..100 
May  Dept  Stores 100 

Preferred 100 

Mexican  Petroleum 100 

Preferred- 100 

Miami   Copper 5 

Moline  Plow  1st  pref-.lOO 
Montana  Power 100 

Preferred 100 

National  Biscuit 100 

Preferred 100 

Nat  Cloak  &  Suit 100 

Preferred 100 

Nat  Enamel  <fe  Stamp.  100 

Preferred 100 

National    Lead .100 

Preferred--- -.100 

Nevada  Consol  Copper-. 5 
New  York  Air  Brake..  100 
New  York  Dock lOa 

Preferred 100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining- 100 
Pabat  Brewing  pref-..100 

Paci.'ic  Mail  SS 100 

Pacific  Telep  &  Teleg.lOO 

Preferred 1 00 

People's  Gas  L  <fe  Coke.  100 
Pet  1 1  bone -M  ulliken  -  .  -  1 00 

1st  preferred- 100 

Philadelphia  Co  (Pitts) -50 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pittsburgh  Steel  pref..lOO 
Pressed  Steel  Car 1 00 

Preferred 100 

Pub  Serv  Corp  of  N  J.  100 

Pullman  Company 1 00 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred 100 

Rubber  Goods  Mfg  pf - 100 
Rumely  (M)  Co 100 

Preferred 100 

Sears  Roebuck  &  Co..  100 

Preferred .- 100 

Sloss-Sheffield  Steel&l.lOO 

Preferred--- 1(J0 

So  Porto  Rico  Sugar.  .  .  100 

Preferred 100 

Standard  MiUlng 100 

Preferred 100 

Studebaker  Corp  (The)  100 

Preferred 100 

Tennessee  Copper  Co. -25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust- 100 
Tobacco  Prod  Corp.  pf  100 
Underwood  Typewriter  100 

Preferred 100 

Union  Bag  &  Paper-..  100 

Preferred 100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Dry  Goods  Cos. 100 

Preferred 100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred 100 

U  S  Express .'100 

U  S  Indust  Alcohol-..  100 

Preferred  - -.100 

U  S  Realty  &  Improv.lOO 
U  S  Reduc  &  Refg 100 

Preferred 100 

U  S  Rubber 100 

First   preferred 100 

Second  preferred 1 00 

United  States  Steel...  100 

Preferred 100 

Utah  Copper ..10 

Va-Carolina  Chemical.  100 

Preferred 100 

Va  Iron  Coal  &  Coke..  100 
Vulcan  Detlnnlng 100 

Preferred 100 

Ward,  Montg  &  Co,  pf  100 
Wells,  Fargo  Express..  100 
Western  Union  Teleg-.lOO 
Westinghouse  Air  Brake.50 
West'gh  E  &  Mfg  assent. 50 

First   preferred 50 

Weyman  -Bruton 100 

Prejerred lOO 

Willys-Overland 100 

Preferred 100 

Woolworth  (F  W) 100 

Preferred 100 


Shares. 
330 


140 
310 
100 
19,020 
1,550 
600 
525 
300 
300 
100 
250 
404 
400 
300 


300 

200 
34,750 
28.272 
14,475 

750 

1,900 

155,800 

605 
40,110 


3,905 

1.475 

800 

700 

1,350 

241 

26,775 

300 

48,455 

805 

27,480 

18.255 


2,600 
4,140 


57,525 
200 


1,000 
4,440 


18,990 

6,150 

300 

59,320 

400 

350 

9,473 

28,250 

10,900 

9,450 


114,853 

39,545 

6,010 


24,281 
11,375 

3,100 
310 

7,200 


400 


3,070 

765 

139,375 

2,385 

79,985 

4,420 


1,512 
350 


4,300 
250 
520 
380 


911 

1,920 

40( 

205 

595 

,060 

,090 

19,745 

10,105 

214,790 

7,939 


34, 
1, 
1, 


1,731,240 

29,815 

197,350 

14,763 

2,200 

2,300 

260 

200 


540 
13,672 


019,840 
520 


27,625 

1,310 

3,000 

140 


Since 
Jan.   1. 


Shares. 

3,964 

715 

1 

18 


3 
52 
12 
6 
5 
5 
3 
1 
6 
3 
4 
4 


439 

304 

351 

8 

3 

1,345 

11 

364 


85 

11 

21 

4 

14 

5 

78 

1 

324 

6 

201 

97 


37 
14 


90 

11 

30 
5 

6 

174 

71 

320 
6 
3 

28 

44 

27 

89 

1 

667 

289 

44 


149 
78 
38 

33 

1 

16 

4 

647 
20 

281 
60 

11 
3 

49 

5 
8 
1 


2 

21 

6 

4 

45 

9 

8 

21 

1? 

085 

37 

8,21o 

168 

1,500 

73 

14 


744 
357 
415 
925 
.530 
683 
240 
045 
805 
448 
727 
100 
350 
780 
455 
445 
990 
726 
590 
300 
200 
8,439 
220,753 


125 
995 
275 
987 
974 
626 
095 
635 
560 
010 
798 
154i 
910 
153 
300 
370 
410 
715 
146 
580 
510 
950 
373 
169 
341 


699 
456 
052 
668 
885 
246 
3.35 
410 
539 
667 
361 
815 


Price  about 
Jan.  2 
1915. 


Bid. 

Ask. 

84 

103 

94  ■ 

98}^ 

lOOH 

88 

92 

204 

215 

115 

26 

30 

100 

103 

945^ 

169 

170 

111 

70 

75 

68 

15  H  Sale 

i3H  Sale 

18  H  Sale 

56 

96H 

i)2H 

55 

69 

76 

$17 

17H 

42 

100 

118K  121 

123 

9K     lOM 

78         90 

43'^     44 

104       107 

$11H  Sale 

59      Sale 


810 
144! 


650 
069 
290 
043 
720 
250 
296 
525 
225 
560 
5.52 
845 
652 
709 
085 
280 
565 
025 
458 
980 
959 


320 
090 
041 
384 
090 
100 
147 
200 
807 
890 
,301 
414 
569 
534 
166 
617 
605 
890 
350 
965 
220 
430 


2,589,6.39 

1,270 

200 


94,801 
9,055 

83,315 
5,490 


67  J^ 
2 


19 
23 


116J^ 
12 


683^ 
3 
110 

21 

27 

89  M 
1173^ 

27 


I5ya 
80 


333^ 


16K 

83 

82 
Sale 
101 


151 

IM 


153 

Sale 

2 


$15M 
183^ 


90 
Sale 
20 
76M 


4      Sale 

19 

184      Sale 

121^ 

21M     24 


42         45 
66         683^ 
35  M  Sale 
91      Sale 
$3234  Sale 
130       1343^ 
96       


4 
20 
403^ 


70 

102 

6 

31 

42M 


973^  1003^ 

50 

50 

Sale 


35 


15 


75 
25 
75 
51 


51  Ji  Sale 
lOOK  1023^ 


49      Sale 
1043^  10534 
$49  3i     493^ 

15 

80 


11 


76 
57 


82 
Sale 


6734  Sale 

118 

280 

115 


90        92 
113       1143^ 


PRICES  IN  JUNE. 


June  1. 


Ask. 

84 


Bid 

82 

105       

1223^  123 

128       135 

107        110 

39         42 

2:101 3iSale 

217       225 

116       118 

19  3^     22  3/g 

893^     893^ 

603^     65 

170 

Sale 

83 

68 

8 

60 

103 


118 

77 

65 
2 

52 
101 

42  3i  Sale 

85      Sale 


36 
41 
96 
67 


37 

44 

98 

Sale 


75M     84.% 
$25       Sale 


a48 
102 
116 
120 
68 


Sale 
104 
120 
122 
70 


1023^  104 
153/^  Sale 
83       Sale 


59 
107 

$15 
80 


Sale 

11131 

Sale 

85 


71         76 
3  3% 

90 

223^  Sale 
2714  32 
90         94 


113 
20 
80 
64 
22 
87 


44 
96 


114 
25 

100 
70 

Sale 
92 
80 

Sale 
98 


10434  107 
al5334Sale 

IVs  Sale 
28  29  M 
87  95 
$22  >g  Sale 
2734  Sale 
823^  Sale 


3M 

11 
130 
122 

31 

75 

60 

84 

50  34 

65 

66 

97 
$32% 
121     . 
102 

95  3i 

60 

98 
5  34 

22 

4(1 


Sale 
Sale 
13634 
124 

35 

90 
Sale 
100 

52 

69 
Sale 
100 
Sale 
125 


55 

13 

35 

6334 

37 

84 

38 


97M 
70 
10234 

6 

26 

48 
103 

50 

65 

15 

45 
Sale 

40 

95 

42 


61  14 
100 

70 

53^4 
106 
$04 '=2 

29  3i 

91M 

36 


Sale 

10634 

95 
Sale 
107 
Sale 
Sale 

97 

39 


a93 
653^ 


Sale 
Sale 


Sale 
130 
280 
120 
115 


91 

120 

233 

UOiJ^ 

113 

100  ^i  Sale 

102      Sale 

119       12034 


June  30. 


Bid. 

80 
107 
al24 
130 

106 

44 
101 
225 
116 

17 

8934 

60 
170 
alio 
j 

66 
2 

52 
10114 

40  3^ 
J843€ 

36 

38 
i9634 

7634 


Ask. 


Sale 

136 

110 

48 

102 

Sale 

120 

22 

92 


$26 


180 
Sale 

79 

66  34 
9 

57 
104 
Sale 

85  34 

3634 

40 

98 
Sale 

87 
Sale 


49         50 
102      Sale 
11634  120 
124  34 

6934     72 
104       107 

17  H  Sale 

81         87 
y64       Sale 
10954  112 
y$l4M  Sale 
;90      Sale 


i71 
3 


32  M 

30 
a;91 
11434 

3534 

92 

69 

22 

92 

83 

473^ 

98 


74 
4 

89 
Sale 

33 

94 

11634 
Sale 

99 

72 

23 

9434 

90 
Sale 
100 


158       161 

2%  Sale 

3  4 

3034     38 

85         91 

y$23M  Sale 

2934  Sale 

87        88 


43^ 

1134 
1.39 
122 

34 

75 

58 

84 

55 

70 

77^ 

993^ 
$37 
yi28 
105  34 

9834 

62 

98 
514 

22ys 

44  H 
ioi3i 


Sale 

1234 
Sale 
124  3^ 

36 

90 

72 
100 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


Lowest. 


Sale  Prices. 
83   June 


al23  June 
133   June 


110 
44 
101 
222 
117 


June 
June 
June 
June 
June 


1834  June 
8934  June 
60   June 


1163i  June  18 

x79   June  9 

66   June  18 

1173^  June  12 
81   June  17 
6734  June  18 

52   June 

10234  June 

3934  June 

84  M  June 

34   June 

38   June 

i9634  June 

65  J4.  June 

84   June 

$25   June 


48  34  June 
102  June 
118  June 
12134  June 

69  34  June 
103^  June 

15   June 

83  June 
59   June 

110   June 
.7$14MJune 

84  June 


y72M  June 
SH  June 


2234  June 
32      June 


11434  June 
24      June 


213^  June 

90      June 

80      June 

43 >^  June 

97      June 

10434  June 

155      June 

%  June 

H  June 

30      June 


$22  J4  June 
27  34  June 
8134  June 


sys  June 

1034  June 

136  34  June 

124      June 

3234  June 


60      June     1 


56 
13  34 
37 
63 
55 
a95 
35 

lys 
1 

51  3€ 
10534 


Sale 

70 
105 
Sale 

25 
Sale 
Sale 

50 

60 
Sale 
Sale 

65 

5734 
Sale 
Sale 
Sale 

334 
Sale 
Sale 


60  Sale 
10934  Sale 
j$6754  Sale 

3014    323-^ 
X97  3-2  Sale 

35         45 


97      Sale 
y663^  Sale 


198  34  Sale 
iV2:i}4     128 


233 
111 
12734 

102  i-i 

103  3^ 


280 
120 
129  34 

103  34 
104 ',4 


120%  Sale 


50  June 
68  J4  June 
65  14  June 
99       June 

$3214  June 
12234  June 


97      June 
60  34  June 


534  June 

25  54  June 

43      June 

100      June 


56  June 
13i!4  June 
37      June 

a63  June 
3974  June 
92'  June 
35  June 
134  June 
1  June 
48  ^  June 

10534  June 


53  3i  June 
106  54  June 
$()3M  June 
29  June 
9()  June 
36  June 
1 1  June 
35   June 


(i93   June 
6534  June 


91   June  1 
127J^  June  25 


115 

1005^ 
102 


June  2 
June  1 
Juiu^     1 


12032  June  26 


Highest. 


Sale  Prices 
85      June  17 


a  125    June     4 

135      June  14 

110      .June  12 

5034  June  15 

yi0234June     3 

225      June  30 

nsH  June     2 

193^2  June     3 

903i  June  14 

603^  June  10 


54 

103  3/g 

47J4 

89 

40 

41 

98 

7934 

84  3^ 
$2734 


June  22 
June  10 
June  7 
June  7 
June  14 
June  8 
June  22 
June  12 
June  3 
June  14, 


523i 
10234 
120 
124 

7314 
104  34 

1834 

85 

y68  3€ 

111 

$163^ 
;94J^ 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices 

77 yi  Feb. 
107  Jan. 
al20MMar. 

99  Jan. 
1053^  Feb. 

28      Jan. 

92 J^  Jan. 
207  Jan. 
113M  Jan. 

16      Feb. 

86      Feb. 

60  June 
16534  Jan. 
1123i  Jan. 

72^  Jan. 

65  Feb. 
2      Feb. 

50  Jan. 
101      April 

1534  Jan. 
43 M  Jan. 
18  Jan. 
38  June 
94  Ji  April 

51  Jan. 
67      Jan. 

$17Ji  Jan. 


Highest. 


Sale 


20 
13 

22  al25 


109 


1.39 
110 

5034 

106 
231 

11934 

31 
1053^ 

65 
184 
118 

8234 

69  M 
2 

69  3i 
103?  8 

58 

89 

44 

56 

983^ 

97 

94 


6  $2934 


42  Jan.  4 
99  Jan.  29 
116  April  3 
119  May  25 
68  Mar.  25 
10034  Mar.  27 
231  934  Jan.  4 
23  79  April  1 
141  44  Jan.  4 
10,  104%  Jan.  4 
4  $11%  Feb.  24 
isl,  5634  Feb.  27 


76      June     4 
454  June  12 


36%  June 
33      June 


116      June 
4054  June 


2iH 

9434 

85 

50% 

100 

105 

167 

4 

6  3-^ 
34% 


June 

June 
June 
June 
June 
June 
June 
June 
June 
June 


yS26  June 
30%  June 
8834  June 


6  3€  June 

15  3^  June 

139   June 

124%  June 

3734  June 


70   June  21 


55   June 

70   June 

80%  June 

101   June 

$.39  34  June 

132  3^8  June 


100%  June 
63   June 


6  34  June 

26   June 

44  5-s  June 

10234  June 


60 

15  54 
40  3^ 
65 
59  34 
94  5-8 
425^ 
10% 
10  !4 
67  34 
10854 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


64      June 

11254  June 

$70 14  June 

3434  June 

100      June 

46      June 

15      June 

35      June 


97      June 
6854  June 


1013^  June  15 
129%  June  16 


13434  June  7 
105  June  22 
105  .June  12] 
1205.1  June,  30 


64      Jan.    1 
2      Feb,  23 


18 
2634 

a88 
11234 

15 

83 

71 

1534 

8154 

74 

25 

86 
104 
1503^ 
M 
% 

19 

8634 
$15% 

19 

72 


Mar. 

Feb. 

Feb. 

May 

Mar. 

May 

April 

Jan. 

Jan. 

May 

Mar. 

Mar. 

April 

Mar. 

Mar. 

Mar. 

Mar. 

April 

Jan. 

Feb. 

Jan. 


34  Jan. 
234  Jan. 
A131%Mar. 
121%  Jan. 

24      Jan. 

85  May 
o40      Feb. 

89%  Feb. 

4334  Feb. 

66      Feb. 

35%  Jan. 

91  Jan. 
$2534  Feb. 
120  May 
10134  April 

95      May 

55  Feb. 
9834  May 

4%  Jan. 
2534  Mar. 
42      Jan. 
100      June 

56  Mar. 
48 >4  Jan. 

8      Jan. 

3234  Mar. 

6234, May 

15      Jan. 

70      Jan. 

35  June 
134  April 
1      April 

48 '2  June 
101%  Feb. 

7634  Feb. 

38  Feb. 
I 102  Feb. 
$4834  Jan. 

15      Jan 


80 

36 

5 

21 

112 


Jan. 

June 
Jan. 
Jan. 
April 


7734  Jan. 
57      Jan. 


Prices . 
April  26 
April  19 
June  4 
May  12 
June  12 
June  15 
April  13 
April  22 
Jan.  21 
Jan.  11 
Jan.  13 
Mar.  13 
Mar.  8 
Jan.  19 
May  6 
Jan.  19 
Feb.  9 
April  23 
June  10 
April  14 
June  7 
May  5 
Mar.  2 
Mar.  15 
April  26 
April  26 
April  26 


55% 
103 
132 

126 
8034 

10634 
1834 
85 
70% 

HI 

$l6Ji 

100 


April  23 
April  15 
Jan.  22 
Feb.  3 
Mar.  31 
April  16 
June  23 
April  22 
May  1 
June  10 
April  27 
April  30 


31      April  21 
454  June  12 


36% 

3934 
a91 
12334 

40% 

89 

81 

24% 

98 

85 

59% 

10234 

110% 

167 

4 

6  34 
40 

95 

$2634 

3434 


June  23 
April  16 
Mar.  26 
April  3 
June  25 
May  6 
April  10 
April  19 
Feb.  10 
June  21 
April  30 
Jan.  25 
April  22 
June  14 
June  15 
June  15 
May  1 
April  19 
April  26 
April  16 
May  25 


654 

18 
20934 
125  M 

42 

85 

70 

9334 

55^ 

73 

80% 
102% 
S39,4 
144  34 

10134 
10214 

69% 
103 
7 
3034 

5134 
105 

59 

6634 

1831 

7334 

4634 

594 

94% 
50 
1054 
10 'i 
74  5i 
110 
7634 
64 

11254 
$73 

37 
101 

46 

15 

35 
11234 
100 

703^ 


May  12 
May  6 
Feb.  1 
Feb.  19 
April  19 
May  6 
June  21 
April  12 
April  6 
Mar.  22 
June  22 
April  8 
June  12 
April  19 
April  30 
April  16 
April  20 
April  20 
April  17 
April  6 
April  19 
Feb.  11 
Mar.  3 
April  15 
May  24 
Mch.  9 
April  19 
June  26 
June  7 
Jan.  12 
June  14 
June  14 
April  14 
April  9 
Feb.  1 
June  4 
June  4 
April  26 
l\Iay  5 
May  5 
June  14 
June  4 
June  14 
.\prii  6 
April  19 
April  28 


64  Feb.  24  108  April  30 
117  Mar.  12  1.30  Alay  5 
23234  April    6  255      May  10 


87      Feb.  231 1.35      April    8 

96       Feb.  13  105      June  22 

9034  Jan.  6  11134  April  14 

115      Jan.  8  120?4  June  .30 


(I  Less  than  100  shares.      6  Ex-rights.      c  Ex-di  v.  &  rights.      d  1st  paid.        e  2d  paid.        /  Full  paid.       0  3d  paid.       /i  Bz  stock  dlv.       j  Quoted  ex - 
dividend  during  the  month  and  prior  to  this  date.     Ac  Stamped  extended,      n  Trust  receipts,     e  4t<h  paid.      w  Fifth  paid.        z  Bx-dlvldend. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 

General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  Important  securities  listed  on  any- 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopteu 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  thf 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "f"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It.  should  be  borne  in  mind  In  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  ,,end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


90 


5% 


97 


101 


98 
55 


80 

90  k 
823^ 

823^ 
99  5i 
99  M 
lOlM 
853^ 


RAILROAD  BONDS 

Bond)  of  companies  consoVd  art 
often  under  the  consolidated  name. 
Adirondack — See  Del  &  Hudson 
Akron  &  Barb  Belt  g  4s  '42.  J&Dj 
Alabama  Cent — See  South'n  Ryl 
Ala  Gt  South  Ist  5s  Dec  '27.  J&Jl 

GenM  5s  Dec  1  1927  £..J&d!  i/ 

Ist  cons  g  5s  1943  Ser  A.J&D' 
Eq4HsgNov'15May'16M.feN6 
Belt  Ry  of  Chatt  5s  1945.  J&  J 
Ala  Midland — See  Atl  Coast  Lin 
Alabama  N  Orl  T  &  P  June— 

"A"deb5sg'40red'10-M&N  If 

"B"  deb  g  5s  '40  red  'lO.M&N  If... 
"C"debg5sNovl  1940-A&O  If... 
Ala  Tenn  &  Nor  5s  1956.. A&O     -.. 
Ala  &  Vlck— Con  g  53  1921  A&0| 
2d  consol  g  5s  1921.      ..A&O, 
VIcks  &  Mer  1st  g  6s  '21.  A&O 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919. .J&J 
Alton  Bridge— See  S t  C  M  &StL 
Ann  Arbor  1st  g  4s  1995... Q-Jl 
Arkansas  Oklahoma  &  West — 

Ist  g  6s  Jan  1  1947 J&J     

Aroostook  Northern — SeeBangot  &  Aro 
Aroostook  Valley — See  Canadian  Pac 
Ashevllle  &  Spartanburg — S  U  & 
Col  1st  m  g  gu  4s  1995. .J&J 
Atch  &  East'n  Br— 43  1928. J&J 
Atchison  Topeka  &  Santa  Fe — 
Gen  mort  gold  4s  1995.. A&O 
Adjustment  48  July  1  '95. Nov 

Stamped M&N 

Conv  g  48  1955  opt J&D 

Conv  g  4s  1960 J&D 

Bonds  g  53  1917 .J&D 

Trans  S  L  Ist  g  4s  1958  ..J&J 
Cal-Arlzlst&rf43^3'62opM&S 

Series  B 

E  Okla  Dlv  1st  g  4s  '28.M&8 
Hutch  &  So  1st  g  5s  1928.  J&J 
Rocky  Mt  Div  4s  1965. J&J 
San  Fran  &  San  Joaquin  Vall- 
1st  g  5s  Oct  1  1940... A&O 
Santa  Fe  Prescott  &  Phoenix 

1st  g  58  1942 M&S 

Atlanta  Blrm  &  Atlantic — 
1st  M  g  53  Jan  1  1936  op.  J&J 
Col  tr  notes5s'  1  Oext  to'  1 5M&N 
Atl  &  Blrm  1st  g  58  1934.  J&J 
Atlanta  &  Charl  A  L — See  South 
Atl  Knox  &  Cln — See  Lou  &  Nasi 
Atlanta  Knoxv  &  Nor — See  Lou  isv  &  N 
Atlantic  &  Dan — See  South  RR 
Atlantic  City — See  Reading  Co 
Atlantic  Coast  Line  Co  of  Conn 
Certs  Indebt  5s  Irredeem  J&D 
Certs  Indebt  4s  opt  1920.  J&J 

48  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR- 
Ist  cons  4s  July  1  1952  :.1&S 
Col  tr  g  43  Oct  1  '52  opM&N 
Conv  deb  43*39  op  '16  M&N 

Unified  g  43  1959 J&D 

Gen  unif  SerA4Ms'64.J&D 

Eq  4s  Sept  '15-Mar'17  M&S 

Eq  43^3  Dec'15-Dec'21  J&D 

AlaMld— 1st  gug5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48. J&J 

N  Eof  SC  6s  1933. .J&J 

Brun  &  West  1st  4s  '38.  J&J 

Cent  of  So  Car  63  '21.. J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  1st  g  gu  4s  '45..  J&J 

Nor  &  Car  5s  1939.. .A&O 

Pet'b'g — ClassA5s  g'26  J&J 

Class  B  6s  g  1926.. A&O 

Rich&Peter84  3^81940.  A&O 

SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  53  1934...   A&O 

SUver  Spgs  Ocala  &  Gulf— 

48  g  1918 J&J 

Wil  &  Wei  gen  g  5s  '35. J&J 
Gen  mort  g  48  1935  .J&J 
Atlantic  &  Yadkin — See  Southe 
Augusta  South — See  South  Ry 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pad 
Bait  Ches  &  Atlan — See  Pa  RR 
Bait  &  Cumb  Val  RR  63'29.J&J 
Ex  ist  M  63  Julyl931...J&j| 


Ask. 


84 


96 


Bonds 


Bid. 


95 

99 

100 


923^ 

100 

81H 

1073- 

97 

H 
28 
72 
ern  Ry 


/    98 

/ 

/    90 

90 

85 


87 

43^% 
102' • 

90 
110 


107 


87 
105 
104 


95 

n5j^ 

104^ 

98 
105 
92  J^ 
ru  Ry. 


100 
59  M 

95 
ostook . 

85 


91 

83M 

82  3^ 
100  >^ 
lOOK 

101^8 

863^ 
98 


103 

83>^ 

109 


1 
34 

78 


ash 


99 

91 

84  M 

87 

93H 

88 

4.40% 

4.40% 

104  M 

92 


91^ 


135 
90 


lllM 


120 


Bait  &  Harrlsb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3^3  g  1925. ..J&J       90 
1st  M  43  g  July  1  1948.. A&O;       86 3i 
Conv  4}^  81933  red  1923  M&S       86 
43-^%  notes  June  1  1917. J&D       99H 
43^%  notes  June  1  1918- J&D'       98?^: 
Eq  g  43^3  1916-Feb  '22.F&A;64.55% 

Eq  43^8  1916-1923 A&0:64.5o%! 

Pitt  Jc&M  div33^8  g'25M&N       86  3  ' 
Plttsb  Lake  Erie  &  W  Va — 

Refund  gold  4s  1941. .M&N     

S  W  dlv  1st  g  3^3  1925. .J&J       87M 
Central  Ohio — 

Reor  Ist  con  g  4>4s'30M&S     ... 

MononRlv  Ist  g  5s  1919  F&A       95 

Ohio  RivRR— 1st  g  53'36J&D     10 1 

Gen  gold  58  1937...     A&O       98 

Hunt&BS  1st  63  1922.. J&J     100 

Rav  Spen&G  1st  68'20  F&A     100 

Pitts  CI  &  Tol  l3t  63  '22. A&O     104 

Pitts  June— l8tg  6s '22.. J&JI     104>i 

2d  g  53  July  1  1922..     J&j|       90 
Pitts  &  West— Ist  48  '17.J&JI       92 
SchRIvEastSlde43'25.J&Di       97 
Staten  Isl  Ry  43^s  1943. J&D 
W  Va  &  Pitts  1st  43  g  '90  A&O 
Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J     101 

Cons  refund  g  4s  1951  .J&J  65 
Medford  Ext  5s  1937. ..M&N  84 
Piscat  Dlv  g  53  Jan  '43.  .A&O  90 
StJohnsRlvExt  gu  5s'39.F&A  86 
Van  Bur  Ex  5s  g  Jan  '43.A&0  84 
Washburn  Ext  Ist  58' 39. F&A  80 
Aroostook  Nor  53  g  1947  A&O  89 
Nor  Maine  Seaport  5s '35A&On  88 
Battle  Cr'k  &  Stur— See  Mich  C 
Beech  Creek— See  N  Y  C  &  H  RIv. 
Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'p'1'3)— 

Istrefg4sl939 M&N 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvani 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Blrm  Belt— See  St  L  &  San  Fr 
Birmingham  &  S  E  63  1961  M&N 
Blrm  Term  1st  g  48  '57  gu.M&S 
Boca  &  Loyalton  63  '23  op  A&O 
Boonv  St  Louis  &  Sou — See  Mo 
Boston  &  Albany  53  Oct  '63.J&J 

53  July  1  1938 J&J 

4343July  1937 J&J 

43  May  1  1933  gu  NYC. M&N 
4s  May  1  1934  gu  N  Y  C  M&N 
4s  May  1  '35  guN  Y  CM&N 

33^8  Jan  1  1951 J&J 

Ref  33^3  1952  gu  NYC. .A&O 
Bost  &  Lowell  434s  Feb  '33.  J&J 

48  July  1  1916 J&J 

48  Oct  1  1918     ...A&O 

43  April  1932 A&O 

33^8  July  1  1919. J&J 

33^3  Jan  1921 J&J 

Boston  &  Maine — 43^s  g  '44 J&J 

43^8  April  1  1929 A&O 

48  Sept  1  1926 ..M&S 

43  Feb  1  1937. ..F&A 

4s  Aug  1  1942     F&A 

33^3  Nov  1  1921 M&N 

33^8  Jan  1923 J&J 

38  July  1950 J&J 

PortsGtF&Con  43^8  '37. J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov — 48  1918... J&J 
Boston  Rev  B  &  L  43^3  '27. J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek  Ist  53  1941.. J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  43^3  1957..  ...M&N 
Equip  43^3  Ser  E  1922..M&Ni64.55% 


Ask. 


92 


90 


80 

Pacific 
103 
102 
95 

893^ 

89 

88^ 

77 

77 

83 

9834 

95   _ 

78^ 

913i 

883^ 

68  34 

77% 

76 

66 

63?^ 

81 

78  ?i 

47 

84 

98 


105 


Equip  g  43^8  Ser  F  1927.  A&O 

Equip  48  Ser  G  1929 A&O 

Al  &  West  4s  g  guar  1998A&0 

Clear  &  M  1st  5s  g  gu  '43.  J&J 

Roch  &  P  l3t  g  63  1921. .F&A 

Consol  1st  g  63  1922.. J&D 

Buffalo  &  Southwest — See  Erie. 

Buffalo  &  Susquehanna  Ry — 
l3t  g  4349  April  1  1953. .M&N 
Tru3t  Co  certificates 


64.55% 

64.55% 

89 

1033^ 

107 

106  M 


91 

86  M 
86H 
995^ 
98  3^ 
4.40% 
4.40% 
8734 

81 
88  J^ 

100 


98 
96 
85 

102 

68 
88 
94 
90 
88 
85 
93 
92 


95 


100 


104M 
103)4 
96  5^ 
91 
905^ 
90% 
78^ 
7Sii 


106% 

1003^ 

4.40% 

4.40% 

4.40% 

92 


107M 


Bonds 


Bid. 


Ask. 


68^ 


100  Ji 
105 
88 


If- 


50 


Buff  &  Susquehanna  RR  Corp — 

1st  43  Dec  30  1963 J&,l 

Burl  Ced  Rap&No— SeeCRI&F 
Burl  &  M.  (Neb)— See  C  B  &  Q 
California  N  W  53  1928  gu.A&O 
Cam  &  Clear — 1st  53  g  '41.JAJ 

Gen  M  g  43  1955 F&A 

Canada  Southern — 

Cons  gu  g  53  1962  ser  A.  A&O 
Can  No— Land  gr  4s  1919.  F&A 

1st  con  deb  4s  1930  gu.J&D3()'// 

Can  Nor  Dlv  4s  1929  gu.  F&A  I     

Eq  4343  various b  634% 

Manitoba&SE  1st  43 £'29  F&A        92 
Winnipeg  Term  g  43  '39  g  J&J 
Canadian  Pacific — 

Cons  deben  43  perpetual..  J&l 
6%  notes  Mch  2  1924. M&S2     102 
Eq  tr  434s  1916-1928  ..  J&j;     64.90 
Aroostook  Val  4343  1929. F&Al       90 

New  Brunsw  Ist  g  Ss  '34. F&A  If 

Cons  deb  43  perpetual. J&I  If 

Ont&Que  deb  gu  53  perp.J&D  If 

Carb  &  Shaw — See  Illinois  Ceni 

Caro  Atlan  &  West  5s  '64..  F&A 

Chariest   Nor  63   1938.J&D15 

No  &  So  Caro  63  1964... M&S 

South   Carolina  West    Hartsvl 

Dlv  63  1960 F&aI 

Sumter  Div  63  1961. ..M&N 
So  Caro  West  ext  6s  '43.. A&O 
Carolina  Cent — See  Seab  Air  L. 
Carolina  Clinchfield  &  Ohio— 

1st  g  58  1938  opt.. J&D 

Equip  53   191.5-1922 F&A 

Elkh  Ext  5%note3l917.M&N 
Carthage  &  Adiron— See  N  Y  Cl 
Catawissa  cons  g  48  1948.. A&O; 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Rlv— See  Chic  &  NVV 
Cent  Ark  &  East— See  St  J.  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac— See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  58  Nov  1  1945. .F&A 

Cons  gold  53  1945 M&N 

Eq  4343  Ser  H  1915-16.. F&A  65.007o 

Eq  43^3  Ser  I  1916 T&J  65.00% 

Eq5sSerK  Sept  1915-17M&S  65.00% 
Chatt  Div  gold  43  1951. _J&D        80 
Macon  &  Nor  g  53  1946. .J&J      102 J^ 
MidGa&  Atl  Ist  58  1947.J&.1:     '" 

Mobile  Div  g  53  1946 J&.l 

Oconee  Div  1st  g  53  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  53  1937  opt. .M&N 
Chattahoochee&Q  53  'SO.J&J 
Chat  R  &  South  g  53  '47- J&J 
Eatonton  Br  5s  g  1929. .J&D 
Ocean  SS  Co  g  gtd  5s  '20. J&J 
Cent  Indiana — See  Cl  Cln  Ch  &  .st  Loul  3 
Cent  New  Eng— See  N  Y  N  JI     &  Hartt, 
Central  of  New  Jersey — 

Gen  M  (now  Ist)  g  53  '87.  J&J 
Am  D&ImpCogtd  53 '21. J&J 
Leh  &  W  B  Coal  con  g   4s 

1920,  1925,  1930,  1935. J&D 
N  Y  &  L  Br  gen  43  '41. .M&S 
General  gold  5s  1941. M&S 
Central  Ohio— See  Bait  &  Ohio 
Central  Pacific — See  So  Pacific. 
Cent  Verm  Ist  43  May  '20..Q-F 
Charleston  &  Nor — See  Caro  Atl  &  West 
Charl  &  W  Car  1st  5s '46. .A&O     101 

Aug  Term  1st  gug  6s '47. A&O 
Chateaugay  Ry — See  Del  &  H. 
Chattanooga  Sta  4s  '57  gu.J&J 
Chesapeake  &  Ohio — 

1st  cons  g  5s  1939 M&N 

General  4  343  gold  1992.. M&S 
Convg  4349  1930  op '15.  F&A 
Gen  fund  &  impt  Ss  1929.  J&J 

5%  notes  June  1919 J&D 

Car  trg4sSerH0ct'15-16A&O 
Craig  valley  1st  53  g  '40.. J&J 

Pott3  Creek  43  1946 J&J 

R  &  A  Div  1st  con  g  4s'89.  J&J 

2d  cons  g  4s  1989 J&J! 

Warm  Sp  Val  1st  5s  g  '41M&S' 
Coal  Rlv  Ry  1st  4s  gu'45.  J&D( 
Elevator  Co  g  43  gu  '38. .A&O] 
Big  Sandy  Ry  Ist  g  43'44.J&D( 
GreenbRy  Istg  gd  43'40M&N 
Raleigh  &  S  W  1st  4s  '36.  J&J  » 


65.10 
94 

96 


107 

99  34 


101 
102)^1 
100     ' 


97 

100 
98 
97 


111^ 
103 

4.95 

94^. 

100    ■ 


70 


105 

81 

10334 

82  34 
72  >i 
84 
91% 

95    ^ 

'8034 
-90-^ 


70M 


107 

91 

103 


5M% 
95 


4.80% 


75 
100 
100 

100 
100 
100 


93  M 
4.75% 


98 


100 
4.70% 
4.70% 
4.70% 


105 
91 


104  M 
4.40% 


65 


West  PocCorpl3t434s'45  F&A 
Cheaterf'd  &  Lane  1st  53  '55F&A 


80 
82 


102 

85 

103J^ 
84 
73% 

"9i?i 

4.60% 

"83" 
8234 
76 

'82H 

"87J^ 

'87" 

■95" 


6  Basis.    /This  price  Includes  accrued  interest,    fc  Last  sale.     J  In  London,     n  Nominal.    «  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Chic  &Altoal9t  3}^3  1950.. J<Sr 
RR  refund  g  33  1949     ..A&O 
Deb  5s  1922  subj  to  call.  J&D 
Eq  Assn  4J^s  1915-18. -M&N 

Chicago  Burlington  &  Quincy — 

Gen  M  43  1958 M&S 

Denv  Ext  coll  tr  4g  1922.  F&A 
Illinois  Dlv3i4s'49op'29  J&.l 

48  July  1  1949... J&.l 

lowaDlvsf  5s  1919 A&<) 

Sinking  fund  48  1919. .A&O 
Nebraska  Ext  4s  1927. .M&IJ 

8  WDlvsf  43  1921 M&5 

Burl  <fe  Mo(Neb)  con6s'18J&  J 
Repub  Vail  Ist  63  1919. ..J&J 
C  B  <fe  Q  joint  43-  -See  Gt  Nor 

Chicago  <fe  Eastern  Illinois — 
Ref  &  Imp  M  43  g  '55  op. J&J 
Ist  consol  63  gold  1934.. A&O 
Genconsol  Ist  53  1937. .M&N 
PurMlst  Hen  coal53'42opF&A 
Eq  53  Sept  '15-'22  op..-M&S 
Eq  i}is  Ser  F  1915-1916  F&A 
Ch  &  I  C  Ry— 1st  59  '36.  J&J 
Danv&G  Cr  Ist  M  63  '20M&N 
Ev  TH&Chlc  inc  63  •20-/V\&N 

Chic  Gt  West— ist  43  1959M&S 

Chic  Ham  &  West  1st  6s' 27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 
Con  mtge  g  43  1956  guar.  J&J 
Ind  III  &  la  Ist  g  43  1950.,J&J 

Chicago  Indianap  &  Louisvllie — 
Ref  M  g  6s  1947  Ser  A. ..J&J 
Ref  M  g  53  1947  Ser  B..-J&J 
Ref  M  g  4s  1947  Ser  C  .J&J 
Gen  M  53  July  1919  ODt_J&J 
Eq4MsSept  15 '15-'21'..M&S 
Eq4>430ct  15'15-'21  A&015 
Eq  4 1^3  Aug  '15-Aug  '23. F&A 
Indianap  &  Lou  1st  4s  '56J&J 
Monon  Goal  gu  5s  '36  op  J&D 

Ch  I  &  StL  ShL— See  CCC&StL 

Chicago  Lake  Shore  &  Eastern — 
lat  M  43^3  1969  op  1919.  J&D 

Chic  Mllw  &  Puget  Sound — 
1st  M  g  49  1949  guar  J&J-Q-J 

Chicago  Milwaukee  &  St  Paul — 
Gen  g  43  A  May  1  1989.. J&J 
Gen  &  ref  43^3  Jan  2014  A&O 
Conv  53  Jan  2014  B  rets  F&A 
Gen  g  33^3  B  May  1  1989  J&J 
Gen  g  43^8  May  '89Ser  C  J&J 
Deb  gold  43  July  1  1934. .J&J 
Conv  deb  4  3^3 '32  op  '22  J&D 
Chic  &  L  Sup  Div  g  53  '21  J&J 
Ch  &  Mo  Rlv  1st  53  1926. J&J 
Ch  &  Pac  WestDIv5s'21.J&J 
Dak&Gt  So  Ist  g  5s  1916  J&J 
Dubuque  Div  1st  63  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.  J&J 
La  C  &  D  Div  Ist  53  1919  J&J 
Mil  &  Nor  6s  ext  at  434'34  J&D 
Con63'13extat4J^to'34J&D 
Wis  &  Minn  Div  g  53  '21.J&J 
Wlsr  Vail  Div  1st  6s  '20. .J&J 

Ch&  No  M — See  Pere  Marq 

Chicago  &  North  Western — 

GenM  3J^3g  1987 M&N 

Gen  M  gold  43  1987 M&N 

Stpd  non-pay  Fed  Inc  Tax 
Gen  M  531987  stp  inc  tax  M&N 
Sink  fund  deb  5s  1933.. M&N 
Sinking  fund  63  1929. ..A&O 

5s  1929 A&O 

30-year  deb  53  1921. .A&O  15 
Exten  bonds  43  1926.  .F&A  15 
Equip  tr  4>i9  1916-1922.  A&O 
Cedar  R  &  M  1st  73  1916M&N 
Boyer  Val  1st  g  33^3  '23. J&D 
Des  Plaines  Val  43^s  '47.M&S 
Frem  Elk  &  Mo  V  6g  '33  A&O 
la  Minn  &  NWlst33^s'35J&J 
ManltowGB&NW33^3'41J&J 
Mashf  ext  1st  M  5s  '22. .A&O 
Mil  Lake  Sh  &W  6s  1921M&N 
Mich  Div  1st  g  63  1924  J&J 
Ashland  Div  1st  g63'25M&S 
Ext  &  Imp  8  f  g  53  '29- F&A 
MilSparta&NWlst4g  '47M&S 
Mil&StateLlne  lst334s'41J&J 
Minn  &  la  Ist  g  33^s  '24  J&D 
N  W  Un  7s  gJune  1  '17.M&S 
Peoria  &  N  W  33^s  1926  M&S 
Prin  &  Northw  33^3  1926  J&J 
St  L  Peo  &  N  W  53,  1948.J&J 
StPaulEa3tGrTr4  3^s  '47  J&J 
Sioux  City  &  Pac3i4s'36F&A 
Wlno  &  St  P  1st  73  1916. J&D 

Chicago  Peoria  &  St .  Louis — 
Prior  lien  g  4}^3   1930. .M&S 

Chic  Rock  Isl  &  Pac  Railway — 

General  gold  49  1988 J&J 

Ist  mtge  63  1917. J&J 

Ref  g  49  1934  op  to  19 11.  A&O 
CoUtrg4sSerN  1916.  M&N 
do      do      SerO    1917.  M&N 

do         Ser  P  1918 M&N 

Deb  g  5s  Jan  15  '32  op  J&J15 

Eq  43^3  Aug  '15-' 17 F&A 

Eq4J^3  Oct  15-Oct 'ig.A&O 

Eq  43^8  Nov  '15-'25...M&N 

Eq  4)^3  Jan  'Ki-Juiy  •27.J&J 

C  R  I  &  P  Railroad  48'02M&N 

Central  Trust  Co  .ctfs  .of dep 

Burl  Cedar  Rapids  &  North — 

Con  Ist&col  tr  5s  g'34  A&O 

Cedar  Rap  la  Falls  &  NW— 

58  gold  guar  1921. .A&O 

M&StL  Ist  gu  g  78  '27  J&D 

Choctaw  Oklahoma  &  Gulf — 

Gen  M  g  58  Oct  1  1919  J&J 

Consol  gold  5s  1952.. M&N 

Choc  &  Memph  5s  1949.. J&J 

Peoria  RyTer  43' 37  gu  op  J&J 

R  I  Ar  &  La  4>^s  1934. .M&S 

Rock  Isl  &  Peoria  6s  '25.  .J&J 

St  Paul  &  Kan  C  Short  L — 

1st  g  43^8  1941  opt...FAA 
Keo  A  Des  M— Ist  5s  '23A&0 


Bid 


43  H 

5iH 


Basis 

91 

99  3^ 
82  H 


102 

98H 
95^ 
9934 

100  3-4 

102 


22 
66' 


Basis 
Basis 


663^ 
109 


80 
82 


79 

94 

5.10 

5.10 

5.10 


i'  yi 


90 
102  J^ 

r2y. 

98 


95M 
101?^ 
103  H 
102H 
100:^ 
10634 
109 
102  H 

99 

98 
102 
10634 


SO 


11034 
100>-^ 
104 

lOlM 


4.50 
101 

92 

95 
118 

85 

8234 
10134 
107  3^ 
10934 
110 
104M 

90 

823^ 

91M 
104 14 

90M 

90M 


84  >^ 
10234 

55 

83 
1023^ 

62 

86 

82 

78 

41 

7.50 

7.50 

7.50 

7.50 


9934 
95 


975^ 
94 
95 
50 


Ask. 


46 
55 
85 
6% 

91M 


83 

93 
102  J^ 
100  J^ 

96Ji 


26 

97 

67 

90 
6% 
6% 

25 

95 

95 

67 
112 


86 

113 
101 

83 

98 
4.75% 
4.75% 
4.75% 

75 

75 


96 

SS34 

88M 

91 34 
103 

78 
100 

88 

97 


1045,^ 
102J^ 


103M 


8034 
9334 


95 

4.25% 


97 


91 


104 
95 


83% 


63 
95 


93 

42  34 
5.50% 
5.50% 
5.50% 
5.50% 


993 

96 

97 

65 

60 


89 
85 


Bonds 


Chic  St  L  &  N  O— See  111  Cent 
Chic  St  L  &  Pitts — See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha- 
Con  63  June  1  1930 J&D 

Con  eared  to  3}4s  1930..  J&D 
Deb  gold  5s  Mar  1  1930  M&S 
Ch  St  P  &  Mist  g  63  1918M&N 
North  Wisconsin— 69  '30.  J&J 
StP&SCl9tg  69  1919  .A&O 
S  S  M&SW  l9r  M  53  '15.M&N 
Super  Sh  L  53  June  1930  M&S 
Chicago  Terminal  Transfer — 

Chic  &  Gt  W  5s  g  1936. .J&D 
Chic  Terre  Haute  &  Southeast — 
ist  &  ref  g  53  Dec  1  '60opJ&D. 
Sou  Indiana  Ist  g  43  '51.  F&A 
Chicago  &  Western  Indiana — 
Gen  gold  63  Dec  1  1932. Q-M 

Consol  g  guar  43  1952 J&J 

5%  notes  Sept  1915 M&S 

Chic  &  West  Mich- See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cen 
Choc  Ok  &  Gulf— See  C  R  I  &  P 
Cin  Day  &  Iron  gu  53  '41.  M&N 
CIn  Find  &  Ft  W— See  Cin  H&D 
Cincln  Hamilton  &  Dayton — 

General  5s  gold  1942 J&D 

2d  mtge  gold  43^3  19 37..  J&J 

Gen  M  414s  July  1  1939 

Fixed  4%  Int  J&J  &  Nov 

Ist  &  ref  gold  4a  1959 J&J 

Guaranteed 

Cincln  FIndlay  &  Ft  Wayne — 

Ist  gold  guar  49  1923. M&N 

Dayton  &  Mich  1st  5s  1911 

Ext  at  434%  to'31op'17J&J 

C  I  St  L  &  C— See  CCC    &  St— 

Cincln  Indianapolis  &  West — 

l9t  &  ref  g  43  1953  guar..  J&J 

Ind  Dec&W— Ist  g  53'35.J&J 

l3t  guar  gold  53  1935. .J&J 

Cin  Leb  &  Nor — See  Pennsyivan 

Cincln  &  Muskingum  Valley — 

1st  guar  gold  4s  1948... F&A 

Cincln  N  O  &  Texas  Pacific — 

Eq  4343  Nov  '15-'16..-M&N 

Eq434sMay  15'21...M&N15 

Cincln  North  1st  g  4s  1951. J&J 

CIn  Rich  &  F  W— 73  g  '21.  J&D 

CIn  San  &  Clev— See  CCC&  StL 

Clearfield  &  Jeff— See  Pa  &  N  W 

Clearf  &  Mahon— See  B  R  &  P 

Cleveland  Akron  &  Columbus — 

General  gold  53  1927 M&S 

Ist  cons  guar  g  43  1940.. F&A 

Unguaranteed 

Cleve  C;incln  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

Deb  gold  4343  1931 J&J 

Cairo  Div  Ist  g  is  1939. .J&J 

C  W  &  M  Div  1st  43  g'91. J&J 

StLDlv  Ist  col  tr  g4s'90.M&N 

Spr&ColDIv  4s  1st  g'40.M&S 

White  WV  Div  1st  43'40-J&J 

Cent  Ind  Ry  gu  4s  1953.  M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  43  1953.  A&O 

CIS  L&Clst4s  g  Aug'36-Q-F 

Con  9  f  69  '20  dr@105.M&N 

CInSan&Clevcong  5g'28.J&J 

Ciev  Colum  Cin  &  Indianap 

Gen  con  gold  63  1934.. J&J 

Id  Blm  &  W  ext  43  1940.  A&O 

Ind  &  St  L  1st  73  1919  A. J&J 

1st  79  July  1919  Ser  B. M&S 

1st  73  July  1919  SerC.M&N 

O  Ind  &  W  g  5s  Apr  1938-Q-J 

Peo  &  East  cons  43  '40.. A&O 

2d  cons  inc  43  1990. ..Apr  1 

Cleveland  Lorain  &  Wheeling — 

Cons  now  1st  g  Ss  1933.  .A&O 

Stamped  subject  to  call 

Con  refg  g  4343  1930  red.  J&J 
Clev  &  Mahon  Val— See  ErIeRR 
Clev  &  Marietta — See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleve  Short  Line — See  L  S  &  MS 
Cleveland  Terminal  &  Valley 

1st  4s  gold  guar  1995. ..M&N 
Coal  &  Coke  Ry  53  1919. .A&O 
Coal  &  Iron  Ry — See  WesternM 
Colo  Midland— 1st  48  g  '47-J&J 

Cent  Tr  Co  ctfs  of  dep 

Colo  &  Sou  ist  g  43  1929...  F&A 

Ref  M  g  414s  May  1  '35.  M&N 

Eq  5s  Ser  A  Oct  '15-'17_A&0 

Ft  Worth  &  D  C  69  '21. .J&D 

Colo  Sou  N  O  &  Pac— See  St  L& 

Colo  Spr  &  Cripple  Crk  D  Ry 

1st  gold  8  f  5s  1930. J&J 

1st  cons  53  Oct  1942 A&O 

Columbia  &  Or — See  South  Ry 
Col  Connect&Ter— See  Norf&W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  cons  4s  '20 J&D 

Deb  48  June  1  1920 J&D 

Deb  3343  June  1  1920.. .J&D 

Conn  &  Pass — 1st  g  48  '43.  A&O 

Newp&Rlchf  lat5s'41  gu.J&J 

ConnRlver— Gold  4s  1943.M&S 

3343  Jan  1  1923. ...J&J 

Connecting  Rv  (Phlla)— 

ist  Mgu4g  Marl5'51.M&S  15 
Connellav  A  Monongahela  Ry — 

l9t  8  f  g  4a  1930  opt MAS 

Cuba  Eastern  1st  69  1933.MAS 
Cuba  RR— 1st  g  53  1952.. .J&J 
Cum  &  Penn— Ist  g  5s  '21. M&N 
Current  Rlv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  StP 
Dallas  &  Waco — See  Mo  K  &  T 
Daws  Ry  &  C'l— See  El  Paso  A 
Dayton  &  Mich  See  Cin  H&D 
Delaware  &  Bound  Brook — 

l3t  cons  gold  3Ha  1955.F&A 
Delaware  A  Hudson — 
Conv  deb  4s  June  15  '16.  J  AD 
Ist  Hen  equip  g  4^8  •22..JAJ 
1st  &  ref  gold  4s  1943. ..M&N 
Penn  Div  73  Sept  1917.. MAS 


Bid. 


115 
90 
100 
11534 
11534 

116 
10134 

iosM 

lol" 

i59'" 

90 

90 
70 

106 

77 
100>^ 


25 


00 
/    35 


90 


la  RR 

87 

65.10% 
65.10% 


102 
89 
90 

68 


80 


73 


82 

88 

ioo" 

10854 

79 
103 
103 
103 

80 

60 
/     203^ 

1013i 

'90" 


aryland 


877-^ 

82  M 
65.00% 

102 
S  F 

90 


94  M 

8734 

83 

81 

98 

81 

87 

97Ji 

n     92 

'9(1 " 


Southw 


84 

100 '4 

10034 

92 

104 '4 


Ask. 


7834 
100  >i 


Bonds 


Bid. 


80 

'40' 

'88' 
85 

80 

100 


30 
30 


89 

4.70% 
4.70% 

90 
115 


105 
92 
94 

esvs 

84  M 


78 
78  M 


92 
90 


83 


60}^ 
22 

104 

"94"" 


85 
88 

15J4 
16 
89 

82  M 

4.757o 

105 


100 
85 


9834 
95 

166" 
105 

estern 


100  ;'s 

93 


Delaware  A  Hudson — Concluded 

Adirond  Ist  434s  '42  gu.MAS 

Albany  &  Susq  3  34s  gold  1946 

(conv  before  1916)  gu.A&O 

Bluff  Point  Land  Impt  Co — 

1st  M  g  guar  4s  1940..  J&J 
Chateaugay  Ore  &  Iron — 

Guar  gold  43  1942 J&J 

Hud  Coal  deb  4s  '16-'18.M&N 
Reus  &  Sar  reg  Ist  73  '21M&N 
Utlca  Clin  A  Bing  53  '39.JAJ 
Delaware  Lack  &  Western- 
Morris  &  Essex  334S2000  J&D 
N  Y  Lack  &  Western — 
1st  63  g'd  Jan  1  1921. .JAJ 
2d  5s  g'd  cons  1923.. .FAA 
Term  A  Imp  4s  gd  '23  MAN 
Osw  A  Syrac  gu  5s  '23. .MAN 
Warren  Ist  refg3  349  2000F&A 
Denver  Northwest  &  Pacific — 
Northw  Term  g  5s  '26  gu.J&J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4343  1936 J&J 

Improv'tgold  Ss  1928 J&D 

1st  A  ref  g  5s  1955  op. ..FAA 
AdJInc  73 cum  1932 op.. A&O 
Rio  Gr  June  1st  gu  5s  '39  J&D 
Rio  Gr  So  1st  g  43  '40... J&J 

1st  g  48  guar  1940 J&J 

Rio  Gr  West  1st  4s  '39.. J&J- 
1st  cons  g  49  1949  op, .A&O 
UtCt4sgugJanl'17.A&0 
Utah  Fuel  Ist  53  1931. M&S 
Des  Moines  &  Ft  Dodge — See  M 
Des  Moines  Union  5a  1917  M&N 
Des  Plaines  Val  Ry— See  Chic  A 
Detroit  Grand  Haven  A  Mllw — 1 
1st  Equip  63  Nov  14  '18-AAO 
Con  gu  69  Nov  15  1918.. AAO- 
Det  Gr  Rap  A  West— See  PereM: 
Detroit  A  Mackinac — 

Prior  Hen  gold  43  1995..  JAD* 

Mortgage  gold  43  1995. .JAD 

Detroit  Mackinac  A  Marquette 

Land  grant  Inc  73  191 1   . AAO 

Detroit  Rlv  Tun— See  Mich  CenJ 

Detroit  A  Toledo  Shore  Line— 

l9t  gold  guar  4s  1953 JAJ 

Dul  A  Ir  Range — Ist  53  '37  A&O 

2d  mortgage  6s  1916 JAJ 

Duiuth  MIssabe  A  Northern — 

1st  gold  69  1922 JAJ 

l9t  con9  g  69  Jan  1  1923..  JAJ 

Gen  g9f  5s  Jan  1  1941. ..JAJ 

Duiuth  Rainy  Lake  A  Winnipeg 

1st  gold  5s  1916  op  1911. .JAJ 

Dul  Short  Line — See  St  P  A  Dul 

Duiuth  South  Shore  A  Atlantic 

ist  gold  5s  1937 JAJ 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  A  Ga — See  So  Ry 
Eastern  Minn — See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  Ss  1941.. MAN 
Elkin  &  Alleg— 6s  1941... J&J 
Eimira  &  Wllllamsport — 

Ist  6s  '10  ext  at  4%  1950.  J&J 

Income  Ss  2862 A&O 

El  Paso  &  Rock  Isld — See  El  Pas 

El  Paso  &  Southwestern  Co — 

New  Mexico  Ry  &  Coal  Co — 

1st  col  tr  g  5s  Oct  1  '47  A&O 

IstAconAcoll  tr  g  Ss'SlAAO 

Dawson  Railway  A  Coal — 

1st  col  tr  g  53  '51  gu  sf  JA  J 

ElPasARI  l3tggu53'51JAJ 

Erie- NYAElst4sextg'47  M&N 

Ss  2d  ext  gold  1919 M&S 

434s  3d  ext  gold  1923.. .M&S 

Ss  4th  ext  gold  1920 A&O 

43  5th  ext  gold  1928 J&D 

78  lat  cona  g  1920 M&S 

7s  Ist  cons  g  fund  1920. M&S 
Prior  Hen  gold  4a  1996.. .J&J 

Gen  Hen  gold  4s  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Eq  43  Nov  '15-Nov  '16  M&N 
Eq  g  4343  Aug'15-Aug'21F&A 
Eq  g  Ss  Jan  1916-1923  ..J&J 
Col  5%  notes  Oct  1915. .A&O 
CoU  5%  notes  Apr  '16. A&O 
534%  notes  Apr  1917... A&O 
Penn  coll  g  4s  Feb  1  '51  .  F&A 
Buff  NY  &  E  1st  7s  1916.  J&D 
Buffalo  &  Southwestern — 
Ist  g  63'08ext  at  5%' 18  J&J 
2d  g  53  '08  ext  to  1918.J& J 
Jeff  RR59  gu'09  ext  to'  19A&0 
Chic  &  Atl  Term  59  1918-J&J 
Ch  &  Erie  Ss  1st  g  1982.  M&N 
Cleve  &  Mah  Val  g  Ss  '38  J&J 
Erie  &  Jersey  s  f  6s  1955. J&J 
Genesee  River  63  1957.. J&J 
Long  Dock  63  con  g  1935  A&O 
Newb  A  N  Y  1st  Ss  1929.  JAJ 
N  J  A  NY  1st  6s  1910— 

Extat5%tol950 MAN 

NYAGr  Lake  gu  g  S3'46  MAN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922.  MAN 

NYLE  AWD  AI  1st  69  '13 

Extended  at  5%  to '43  JAJ 

N  Y  Pa  A  O  p  1  434s  '35  MAS 

N  Y  Susq  &  Western — 

Ist  refunding  Ss  1937. .J&J 

2d  mtge  4343  1937 F&A 

Gen  mtge  Sag  1940.. .FAA 
Term  lat  g  .">a  1943.. .M&N 
Midland  of  N  J  Ist  6a.  1910 
ext  at  5%  to  1940.. AAO 
Wilkes  &  E  lat  g  5s'42  JAD 
Erie  &  Jersey— See  ]<;rie  RR 
Erie  A  Plttab- See  Penn  RR— 
European  &  N  A — See  Maine 
Evans  Hend  &  Nash — See  Louis 
EvanavIUe  A  Indianapolis — 
Consol  g  guar  68  1926. ..JAJ 
Ev  A  In  lat  g  gu  fls  1924. JAJ 


84^ 


Ask. 


80 

112^ 
100 

85 

10734 
102 

95M 
100 


80 

72; 
78 


'43" 

44 

38 

42 

95 

35 

40 

35 

40 

69H 

7314 

59 'A 

75 

85 

80 

inn  &  S 

t  Louis 

n'w" 

95 

100 

82 

80 

32 

78 

9734 

98 

102 
102 
10134 


iooy2 


94 

105 
o  &  Sou 


96 
96 

96 

96 

90 
lOlM 

9834 
lOlli 

90 
10934 
109 

78 

06 

613^ 


64.90% 

64.90% 

64.90% 

10034 

9934 

9934 

86  34 

102^ 

99H 
95 
90 
90 
104  34 

10314 
103 
122 
95 

95 
98 


1031- 
96 


84  J4 
90 


85 

73M 

82 
77 


83 
99Ji 


105 
95 

9S 


104 
100 

96 
108 
thwest 


lOlJ^ 

'soji 

673^ 

6234 

67 

4.60% 

4.00% 

4.60% 

lOOM 

99 -K 

99^ 

88  ?i 

103>g 

101 


97 
102  >^ 


Central 
&  Nash 


/ 


30 
30 


104  J^ 
1035i 
123 


lOlJ^ 


99 

94  3i 
85 

74 


8434 


50 
50 


b  Basis.    /This  price  includes  accrued  Interest,    i  Last  sale,    iln  Loadoa      n  Nominal.    «  Sale  price. 


36  GENERAL  QUOTATIONS 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marl<ed  "f" 


[Vol. 

and  income  and  defaulted  bonds. 


101. 


Bonds. 


Bid. 


S7H 
48 


88H 

83^8 
97K 
85}i 
833^ 
83  H 
82  }i 

8814 

87  K 

106  >i 


86  M 


75 


103 
100 
86 
lOUli 

100 
Pacific 


ETansvllle  &  Terre  Haute — 

Istcons  gold  6s  1921 J&J 

1st  gen  58  gold  1942 A&O 

Refund  M  os  July  1941.-J&J 

Mt  Vemon  1st  6s  g  1923.  A&O 

Sul  Co  Br  1st  g  5e  1930. .A&O 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So — See  Chic  M  &  St  P 

Fitchburg— 5s  Jan  1  1934  .J&J 

4i^s  ref  1928 IW&N 

4>48  Jan  1933--. ..J&J 

4s  July  1  1916 J&J 

48  refunding  1925 M&N 

48  refunding  Mar  1927--M&S 

48  refunding  1927 A&O 

4s  Jan  1928- J&J 

31^8  Oct  1  1920 .-A&O 

3>^9  Oct  1  1921 ..A&O 

Troy  &  Boston— 78  1924.  J&J 
Flint  &  PereMarq— SeePereMar 
Fla  Cen  &  Pen — See  Seab  Air  L 
Florida  East  Coast  4  Ms  '59  J&D 
Florida  South — See  Atl  Coast  L 
Florida  West  Shore  5s  1934.  J&J 
Fonda  Johnstown  &  Gloversv — 
l8t  cons  ref'g  g  4"^e  1947. J&J 
Gen  ref'g  gold  48  1950.. .J&J 
Ist  con  ref  4}^8  '52  opt. M&N 
FtSmlth&West  1st  g  48*54.  A&O  / 
Ft  Worth  &  Den  C — See  Col  &  S 
Ft  Wo&RloGr-l8t48gl928J&J 
Fre  Elk  &  Mo  Rlv— See  C  &NW 
Galv  Har  &  San  An — See  So  Pac 
Genesee  River — See  Erie  RR 
Gen  &  Wyo  Ist  g  68  1929--A&0 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  58  1962 A&O 

Ga&  Fla  Ist  g  58  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  &  Bank'g  68  1922.. J&J 

5s  Jan   1   1922 J&J 

48  Jan  1   1947 J&J 

Ga  Sou  &  Fla  Ist  g  5s  1945  J&J 
Gettysburg  &  Har  Ry — 

Cons  58  g  guar  Oct  1  '26. A&O 
Gila  Val  Globe  &  Nor — See  Sou 
Gr  Rap  Bel  &  Sag — SeePereMar 
Gr  Rap  &  Ind  Ext  4J^8  '41. J&J 
Muskegon  Dlv  g  Ss  1926-J&J 
Grand  Trunk  West  4s  £  '50. J&J 
Ist  g  gu  4s  8  July  1  1950. J&J 
Great  Northern— 

C  B  &  Q  coll  tr  g  48  1921. J&J 

iBt&ref  g4M8  1961  op'41J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914.  A&O 

Green  Bay  &  West  deb  ctfs  A.. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  58Feb'52.J&J 
Gulf  Terminal  of  Mobile — 

Ist  mtge  g  4s  1957  gu.-.J&J 
Hartford  &  Conn  Western — 

Istextg  4H8  July  1  1923.J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4Ms  1999. -J&J 

6%  notes  Nov  1915 M&N 

Eq  5s   1916-1923 F&A 

Eq  43  Aug  15  '15-'18   F&A15  64.85 
Col  &  H  V  Ext4s  1948..A<s;Ol       83^ 
Col  &  Tol  l8t  g  4s  1955.  F&A  I       80 
Holldaysb  Bed  &  Cumb — See  P  a  RR 
Hoosac  Tunnel  &  Wilmington — ' 
1st  sk  fd  g  58  Sept  1922. M&S 
Housatonlc— See  N  Y  N  H  A  H 
Houston  Belt  &  Term  5s  '37  J&J 
Houston  E  &  W  Tex — See  Sou  P 
Houston  &  Tex  Cen — See  Sou  P 
Hudson  &  Manhattan — 

1st  M  4^8  1957  conv F&A 

l8t  g  5s  1957  opt F&A 

Adj  in  cup  to  5%Feb  57  A&O 
N  Y  &  Jer  Ist  g  58  '32optF&A 
Huntingdon  &  Broad  Top — 

Ist  g  4s  Sept  30  1920 A&O 

2d  mtge  48  gold  1925 F&A 

Cons  58  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S — See  A  T  &  8  F 
Idaho  &  Wash  Northern — 

ist  M  g  5s  1932  opt M&N 

Illinois  Central— Ist  g  48'51.J&J 

istgold  3H8  1951 J&J 

MalnLext  Istg  3^8*51.  A&O 

Ist  mtge  f  g  3s  1951 M&S 

Coll  trust  gold  48  1952.. A&O 
Col  Tr  L  ^^0  &  T  g  48'53M&  N 
Pur  lines  Ist  g  3Hs  1952. J&J 
Ref  g  4s  1955  opt  1918_M&N 
Jt  l8t  ref  M  (I  C  &  C  S  L  &  N  O 

5s  1963  Ser  A J&D 

Equlptr4M8Aug'15-'23  F&A 

Equip  5s  Aug  '15-'23  ...F&A 

Cairo  Bridge  48  g  1950.. J&D 

Lltch  Dlv  1st  g  3s  1951. .J&J 

LoulBV  Dlv  3Hs  g  1953-.J&J 

Middle  Dlv  reg  58  1921  ..F&A 

Omaha  Dlv  1st  38  g  1951  F&A 

St  Louis  Dlv  3H8  g  1951-J&J 

St  Louis  Dlv  3s  g  1951. -.J&J 

Sp'gfleld  Dlv  Ext  SHs'Sl  J&J 

Western  lines  g  48  1951- -F&A 

Chicago  St  Louis  &  N  O— 

Cong5sJune  15'51.J&D15 

Cong  3HsJ'nel5'51.J&D15 

Eq  5sJn  1920-Dec  1924  J&D 

Mem  Dlv  let  4s  g  1951  JAD 

Kankakee  &  8  W  58  "21. F&A 

St  Louis  Alton  &  Ter  Haute — 

Bellev&Car  Ist  68  •23-J&D 

St  L  South  1st  g  48  'SIM&S 

Carb&Shaw  1st  g  48'32M&8 

Ind  Bl  &  Wn— See  C  C  C  A  St  L 

Ind  Dec  A  Wesl^— See  Cln  I  &  W 

Indiana  111  &  la— See  Chic    Ind 


A«i. 


If 

1/ 

95  M 
Q7}4 

65 
72 
IIM 
A  Ohio 

83 

80 

98 


90 
100  J^ 
64.85 


85 

89,1; 

aclflc 
aclflc 


/ 


72 

72  ?i 
26  Ji 
99  }i 


n75 

n60 

n60 

Bait  A 


95 
81 
80 
70 
83 
82 


98  H 
6  4.55% 
6  4.55% 

85 

70 

76 -^g 
100 


77 


106 

75 

64.80% 

85 

90 

104 


85 


A  Sou 


40 
95 
95 


88  M 
100 
81 


81 
G5 

85 


85 
40 


103 


96M 
95 


95J^ 
993^ 

75 
80 
12 


84 
84 


93 

lOlK 
4.65% 
4.65% 


91 


72J4 

73 

27 


82 
70 
73 
Ohio 


85 

97H 

84 


83 

84 
87 

99 
4.40% 
4.40% 

87 

72 


70 
80 
71H 

"90" 

108"^ 

79 

4.60% 

90 


95  H 


Bonds. 


Bid. 


nd  &  Loulsv — See  Ch  Ind  A  L 
Ind  St  L— See  C  C  C  A  St  L— 
Indianapolis  Un  4Hs  '26- -M&N 
Gen  &  ref  g  58  1965  Ser  A.  J&J 
Interboro-Met  \See  Street  &  El 
Inter  Rap  Tran/  Ry  Securities 
International  &  Gt  Northern — 

ist  g  6s  1919... .M&N 

5%  notes  ext  at  6%  1917  F&A 
Col  Rlv  Bridge  78  '20  .MAN 
Internal  Rys  (Central  America) 
1st  M  5s  1972  opt... MAN 
Iowa  Central — See  Minn  A  St  L 
Iowa  Falls&SC— 1st  7s  '17. A&O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39-J&J 
Jamestown  Frank  &  Clearfield — 

Ist  g  4s  1959  guar J&D 

Jefferson — See  Erie 
JopUn  Union  Station — 

1st  g  4^8  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  Ist  6s  1916. -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar... A&O 
Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott  &  Memphis— 
Refdg  g  4s  1936  guar.- -A&O 

Cons  68   1928 M&N 

Eq  4J^a  Aug  1915 F&A 

Current  Rlv  1st  58  1927. A&O 
Kansas  City  Memphis  &  Blr — 

Gen  4s  1934 M&S 

Income  5s  Mar  1934  Sept  1 

Assented M&S 

Kan  City  &  Mem  Ry  &  B— 

Ist  5s  gold  1929 A&O 

Kans  &  Mo— 1st  5s  •22.. F&A 
Kan  City  &  Mem  5s  1961. M&N 
Kansas  City  Mexico  &  Orient — 

istgold  48  1951.. -FAA 

6%  notes  Apr  30  19 16.. A&O 
Kan  City  &  N  W  1st  g  5s  '33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  A  Council  Bl — 
Nodaway  Val  Ist  7s  1920  J&D 
Tarklo  Val  Ist  7s  1920.. J&D 
Kan  City  Southern — 

Ist  gold  3s  1950 A&O 

Ref  &  Imp't  53  Apr  1  '50-J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 
4  3^3  Sept  '.34  op  '30  rets. J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  & 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

l8t  gold  5s  Jan  1  1937. ..J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR— 

2d  M  5s  July  1  1917 J&J 

Gen  g  58  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh 
Lehigh  &  New  England — 

l8t  M  g  5s  1945 JAJ 

Lehigh  Valley — 

1st  6s  ext  g  48  1948 JAD 

Con  M  6s  ann  reg  irred.J&D 
Con  M  68  R  gold  1923. -J&D 

Con  M  43.^8  C  1923 J&D 

Con  M  43^8  ann  Irred.J&D 
Gen  cons  gold  4s  2003.. M&N 

Gen  con  g  4}^8  2003 M&N 

Col  tr  g  48  Aug'  15-Feb'26F& A 
Easton  A  Amb  58  1920. .MAN 
Lehigh  &  Lake  Erie — 

1st  43^8  1957  gu M&S 

Lehigh  &  N  Y  Ist  4s  •45-M&S 
Lehigh  Valley  Coal— 

Ist  5s  gold  guar  1933.. J&J 
let   40-year  gu  Int  red   to 

4%    1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4  3^8  gold  1940 J&J 

Leh  Val  Term  5s  1941.. A&O 
Middlesex  Val  1st  6b  '42  M&N 
Pa&NYCanal  con  58  "39  A&O 

Con  M  43^8  1939 A&O 

Cons  M   48  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pa 
Lex  &  East — See  Loulsv  &  Nas 
Litchfield  A  Mad  1st  5s  •34M&N 
Little  Miami— 

Gen  g  guar  4s  1962 M&N 

Little  Rk  &  Hot  Sp  West  Ry— 

1st  g  4s  1939  guar J&J 

Little  Rock  Junct — See  St  L  I 
Long  Island — 

Unified  gold  48  1949 M&S 

Refund  g  gu  48  1949 M&S 

2d  mort  78  1918. F&A 

1st  cons  g  58  July  1  1931. Q-J 
Ist  cons  g  48  July  1  1931.  Q-J 

Gen  mort  g  48  1938 J&D 

Ferry  1st  4  3^8  con  g  1922M&S 

48  gold  1932 J&D 

Debenture  gold  5s  1934.  J&D 
Montauk  Ext  58  1945.. -J&J 
Brook  A  Mon  2d  58  1938  J&D 
L  I  C'y  &  F  con  5s  1937  M&N 
N  Y  Bay  Ex  R  Ist  58  g'43J&J 
N  Y  B'klyn  &  Man  Beach  1st 

gold   58   1935 A&O 

N  Y  &  R  B  1st  g  58  1927  M&S 
North  Shore  Branch — 

1st  con  68  g  Oct  1  1932  Q-J 
Louisiana  A  Arkansas  Ry — 

istsf  g68  1927 MAS 

Louisiana  Western — See  South 
Loulsv  Cin  A  Lex — See  LAN 


95 
100 

iooH 

"6O" 

99H 
70 

n  62 

68 

102 

93 

101 

/ 

Mo  Pac 

VIM 
106 

"86" 


n    90 


102 
101 


89 
86  M 

/ 

ouls  W 


A  H  R 

68 


100 
99 
VaUey 

106 

98 

1353^ 

109 

1003^ 

105 
893^ 
983^ 
54.60% 

102 

95 

85M 

1033^ 
92 

99 
109  M 
105 
105 
10034 

94 

c 

h 


Atk. 


101^ 


72  34 
107  M 

"90" 

82 
75 
90 

56' 


9734 

100 


Bonds. 


68 

9034J 

89M: 

45 
at  A  G 


9134 

79M 

10034 


105 


90 

75 
Mt  A 


em  Pac 


108 

100 
136 
110 

10134 
107 

90 

99 

4.40% 

10334 


104 
04 
10034 


108 
101>^ 
96 


90 

93 

80 
South 


89 

84 

101 

1023^ 

103 

87 

86 

94 

80 

100 

100 

100 

97 

95 

95 

9834 

100 

10034 

9132 

Bid. 


Louisville  Henderson  A  St  _ 

l8t  mort  gold  58  1946 JAJ        9934 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  48  1945- M&S 
LoulsvlUe  A  Nashville — 

Gen  mort  gold  6s  1930--JAD      11134 
50-year  gold  53  1937. -.M&N      106^4 

Unified  gold  48  1940 J&J        90 

Coll  tr  gold  5s  1931 M&N      102 

Equip53  Dec  1915-1923. J&D  64.50% 

At  K  &  Cin  dlv  4s  1955. M&N 

Atl  Knox  &  Nor  ist  5s'46J&D      107 

Consol  gold  4s  2002.. M&S 
Lou  C  &  Lex  434s  g '31. M&N        99 
N  O  &  Mob  1st  g  63  1930.  J&J 

2d  gold  6s  1930 J&J 

Pad&Memdlvlst  4s  "46- F&A  86 
Pensacola  Dlv  Ist  68  "20. M&S  105 
St  Louis  Dlv  1st  g  6s  '21. M&S 

2d   38   1980 M&S 

St  L  prop  Ist  g  5s  1916.. M&S 
S  E  &  St  L  dlv  63  1921. M&S 
E  H  &  N  Ist  63  1919. ..J&D 
Henderson  Br  6s  g  1931. M&S 
Kent.Central — 4s  g  1987. J&J 
Lex  &  East  1st  5s  1965.. A&O 
L&N  Mob&Mont4  i48'45M&S 
Loulsv  &  Nashv  South'n  joint 

gold  43  1952 J&J 

L&NTermlstg4s'52gu  J&D 
Nas  F  &  S  1st  gu  g  5s  '37. F&A 
Newport  &  Clncln  Bridge — 

1st  M  g  4348  1945  guar. J&J 

Pensa  A  Atl  1st  6s  gu  '21  F&A 

S  &  N  Ala  Con  M  g  5s  "36  F&A 

Gen  con  gu  g  53  1963  A&O 

Macon  Dublin  &  Savannah — 

1st  gold  58  1947  guar I&J 

Mahoning  Coal— See  L  S  &  M  S 
Maine  Central-Coll  tr  58  '23J&D 

5%    notes    1919 M&N 

Eur  &  N  A  43  gold  1933..  J&J 
Hereford  Ry— G  48  '30. M&N 
Knox  A  Line  1st  M  Pen  Sh 

line  4s  1920. ..FAA 

Upper  Coos  Ist  gu  48  '30  M&N 

UpperCoo8Ex4  34s  g  '30  M&N 

Washington  Co  Ry  Ist  g  gu 

3348  Jan  1954  op  1924.  J&J 

Manila  RR— See  Foreign  Gov't 

Manitoba  A  S  E — See  Canadian  Northe 

Marquette  Houghton  &  Ont — 

Mortgage  6s  1925 A&O 

Md  Dei  A  Va  5s  1955  gu... F&A 
Maryl  &  Pa  1st  g  4s  1951. .M&S^ 

Income  4s  1951 A&O/ 

Mason  City  &  Ft  Dodge — 

1st  M  gold  43  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station  Co — 

1st  g  gu  5s  Nov  1  '59--M&N 
Merchants'  Bi* — See  Term  RR 
Meridian  Term  4s  '55  guar  M&N 
Mexican  International— 

Prior  lien  g  4343  1947.  ..M&S 

1st  con  gold  43  1977 M&S; 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930.J&D 
Mich  Cent- See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Midland  Valley— 5s  1943. .A&O 

Mlllen  &  Southw— 5s  1955.  A&O 

MllSh&West— See  Chic  &  N  W 

Mllw  &  No— See  Chic  Mil  &StP 

Mllw  &  Sparta  &N  W— See  Chic 

MIn&Pac— See  M  St  P  &  S  S  M 

Minn  &  St  L— 1st  7s  1927  J&D 

Pacific  Ext  1st  63  1921. .A&O 

1st  consol  gold  53  1934.. M&N 

1st  ref'g  gold  43  1949. ..M&S 

Ref&ext  5sFeb'62  Ser  A.Q-F 

Col  notes  g  63  1916 F&A 

Des  MolAFtD  1st  4s,  '35.  JAJ 

Iowa  Cent  Ist  g  5s  1938.JAD        82^8 

1st  &  ref  g  4s  1951. -.M&S        4934 

Minn  St  P  &  Sault  Ste  Marie — 

1st  cons  gold  4s  1938 J&JJ       90 

2d  M  gold  4s  guar  1949.. J&J  n    88 


100 

10654 

104  J4 

105 
85M 
9834 
99 

82 
101 

96M 
107  34 
10134 
100 

92J^ 

99 

99H 

90 

89 

96 
89 
94 

75 
60 


98 
"75" 


57 


101 
70 


45 


92 

82 


AN  W 

10234 
100 

8634 
5034 
50 
83 


Atk. 


102 

79 
11334 

10234 
4.25% 

8734 


115 
109  J^ 

87 
107 
107 

59  >i 

i07H 


89M 
99 
101 

87 
86  }4 


10834 

100  ji 

95 

100" 


80 


rn 


n    85 
nt 
AM 

89 

94 

76 
553.g 


66.25% 


Eqg notes 434sDec'15-'22J&D  54.70% 
M  S  Ste  M  &  Atl  1st  4s'26  J&J 
Minn  &  Pac  1st  4s  1936.. J&J 
MStP&SSM&CentTermRy- 
l8tChlTersf4s'41op'16MAN 

Minneapolis  Term — See  Wis  Ce 

Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

1st  M  g58  1949  opt. JAJ 

Miss  River  &  Bonne  Terre — 
1st  8  f  g  5s  1931  op A&O 

Missouri  Kansas  &  Texas — 

Ist  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.. F&A 
1st  Extension  5s  1944-.M&N 
1st  &  ref  48  gold  2004.. -MAS 
Gen  M  8  f  g  434s  1936- - -JAJ 

Consol  M  g  6s  1940 A&O 

6%    notes    1916 M&N 

Eq  g  53  Dec  1915-1923  -J&D 
St  Louis  dlv  g  48  2001- -A&O 
Boonviiie  RR  Bridge — 

ist  g  gu  s  f  43  1951. ..M&N 
Dal&Waco  1st  gu  53'40-M&N 
Kan  C  &  Pac  Ist  4s  gl990F&  A 
Mo  Kan  &  E  5s  1942  gu.  A&O 
Missouri  Kansas  &  Okla — 

1st  g  gu  5s  May  1  '42.  M&N 
MK&TofT  Ist  53  gu  '42  MAS 
Sherman  Shreveport  A  S — 

1st  M  gu  gold  53  1943- JAD 
8  W  Coal  A  Imp  Ist  63' 29  J&J 
Texas  &  Okla — 53  1943. M&S 

Mo  Okla  &  Gulf  RR  5s  '61  M&  N 

Mo  Pac— Cons  6s  1920. ..M&W 
3d  78  ext  toJly'38  at  4%  M&W 
Tr  g  53  stpd  Jan  1  1917. .M&S 

Col  trust  5s  1920. .F&A 

Eq  5s  Nov  'IS-Nov  '21. M&N  66.50% 
Gold  4s  Mar  1  1945  opt.. M&S  3S>^ 
Ist&ref  5s'59  cx)nvSerA.M&S        39 


94 


82 
'99Ji 


90 


80 
42 

61 


103 
80 

'eo" 


95 

86 


10234 
STVa 
53 

"89" 
62 

5234 

94 

4'.50% 
95H 


95 


97 

76^ 

58 

80 

51>^ 

57>^ 


5.25% 
6034 

85 
93H 
75 
97)4 

90 
79)4 

100 
10534 
88 

io5Ji 

80 
92 
90 
5.50% 
40 
40 


b  Basis.       This  price  includes  accrued  Interest,     i  Last  sale.    2  In  London,    n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  *  f"  and  income  and  defaulted  bonds. 
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Bonds. 


Missouri  Pacific — (.Concluded) 
Boonv  StL&Sou  6s' 51  op  F&A 
Cent  Br  Ry  43  g  1919. ..F&A 
Cent  Br  UnPaclst  g4s'48J&D 
Kansas  &  Colorado  Pacific — 
1st  &  ref  gu  g  6s  '38. -F&A 
Ler&Can  V  A  L  1st  5s'26  J&J 
Lexington  Dlv  5s  1920.. F&A 
Pac  of  Mo  1st  ex  g  4s  '38-F&A 

2d  ext  5s  gold  1938 J&J 

St  LRE  1st  5g  1938. .M&N 
Car'deletBrlst4i^s'38  A&O 
8t  Louis  Iron  Mtn  &  Sou — 
Unify  &  Ref'g  g  4s  '29.J&J 
Gen  con  ry  &  1  g  5s  '31  A&O 
Gen  Con  stpd  gu  g5s'31  A&O 
Eq  5s  Nov'15-Nov'21M&N 
Rlv  &  Gulf  Dlv  4s  '33  M&N 
Lit  Rk  Jn  Ist  6s  gu' 16.  A&O 
Pine  Bluff  &  Western — 

Ist  gu  g  5s'23op'13-A&0 

Verd  Val  l&W  lst5s'26M&S 

Mobile  &  Blrm — See  Southern  R 

Mobile  &  O— 1st  g  6s  1927. J&D 

Ist  exten  6s  July  1927... Q-J 

Gen  g  4  1938.. M&S 

Eq   5s   1919 Var 

Eq  5s  Nov  '15-Nov  '23. M&N 

Eq  4:Hs  Ser  E  1915-16. .M&S 

Eq  4Hs  Sept'15-Sep  '22M&S 

Montgom  Dlv  g  53  1947.  F&A 

8t  Louis  Dlv  5s  1927  ..-J&D 

St  L  &  C  4s  guar  1931. ..J&J 

Mobile  Ter  &  Ry  6s  '35  op  M&S 

Moh'k&Malone— See  N  Y  C&H 

Monong  River — See  Bait  &  Ohio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex — See  D  L  &  W 

Mutual  Terminal  Co  of  Buffalo 

1st  s  f  g  4s  1924  op J&J 

Nashville  Chattanooga  &  S  L — 
1st  consol  gold  53  1928.. A&O 
CentrevlUe  Br  g  6s  1923..  J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.  J&J 
McM  M  W  &  Al  1st  6s'17  J&J 
Tracy  City  Br  6s  1917. ..J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico— 

Pr  lien  g  4^3  s  f  1957 J&J 

Gen  M  4s  1977 A&O 

April  1914  coupon  on 

6%  g  notes  June  1915... J&D 
Nat  RR  of  Mex  p  1  g  43^s'26J&J 

Ist  cons  g  43  1951 A&O 

April  1914  coupon  on 

April  1914  coupon  off 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 53  1919  M&N 
Newcas  &  Shen  Val  6s  '17.. J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 

New  Lon  Nor  1st  4s  '40 J&J 

New  Mex  Ry&C'l — See  El  Paso 
New  Orleans  Great  Northern — 
1st  M  g  5s  Aug  1  1955.. F&A 
N  O  Mob  &  Chic  5s  1960.  .J&J 
New  Orl  &  N  E  6s  Nov  '15.  A&O 
New  Orleans  Term  1st  4s'53-J&J 
Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  R.  R. — 

Conv.  deb.  6s  1935 M&N 

New  York  Cent  &  Hud  River — 
Ref'g g  3 }^3  July  1  1997.. J&J 

Deb  g  4s  1934 M&N 

Deb  4s  1942  tax-exempt-J&J 
Ref  &  imp  4  3^3  2013  op  A&O 

5%  notes  Sept  15  1915 

5%  notes  Oct  1915. 

NYC  Lines  eq  5s'16-'22M&N 

NYC  Lines  eq  5s  1915 

NYC  Lines  eq  4Hs  '17-'25J&J 
NYC  Lines  eq  4Hs '17-'27J&J 
NYCLlneseq4Hs'17-'28.J&J 

NYC  Lines  eq  43-28  1916 

Bos  &  Alb  eq  4}43'lC-'27  A&O 

Bos&  AIbeq4J-'2S  1915 

LSColtrg3Ks  1998... F&A 

J.P.Morgan&Co.ctfs.of  dep 

M  C  col  tr  g  33^3  1998.. F&A 

Beech  Cr — 1st  4s  g  gu  '36  J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  43  '40J&J 
Beech  Creek  Exi  33^s'51.A&0 
Cart&  Adlr  ist  4sg '81..J&D 
Gouv  &  Osw  1st  5s  g  '42J&D 
LS&MS  5%  notes  Sept  1915 

5%  notes  Dec  1915 

Con  g  ref  33^8  1997...  J&D 

Deb  g  43  1928 .M&S 

Gold  4s  1931 M&N 

CleveShortLine4  3^s'61A&0 
K  A&Gr  R  1st  5s '38.  .J&J 
Kal&W  Plg'n  g  5s  '40-.  J&J 
Mahon  C  RR  Ist  5s  '34.. J&J 
Mich  Cen  4  3^%  note3  '16M&S 
5s  cou  '31  D&BC  dlv. M&S 

Deb  g  4s  1929 A&O 

ist  5s  Kal  &  SH  1939. M&N 
Ist  mtge  M  Air  L  4s  '40  J&J 
ist  g  48Jol&NInd'57  J&JIO 
1st  g  33^3  JL&Sag  '51  M&S 

1st  g  334s  1952 M&N 

BayCABClstM  g3s'89J&D 
Bat  C&S  1st  gu  b33'89  J&D 
Det  R  Tun  4  343'61gu  M&N 
Grand  Rlv  Val  43  '59. M&S 
TolCanSoil&  D43'56.J&J 

Moh  &  Mai  43  1991 M&S 

Consol  g  33^8  2002.  M&S 
N  J  June  1st  43  gu  '86. . .  F&A 
NY&Har  Ist  g  33^s2000M&N 
N  Y  &  Nor  1st  g  5s  '27--A&0 
N  Y  &  Put  l8t  43  g  1993-A&0 

6  Baals.       This  price  Includes 


Bid. 


8834 

91K 

75 

85 

75 

78 

80 

82 

87 

85  M 

86 

92 

96  Ji 

95 

100 

98 

95>^ 
95 
65.20% 

58 


110 
100 


65.10% 
65.10% 
65.10% 
65.10%, 
98 


37J4 


9134 


35 


873-^ 
& South 

49 
;38 


Ask. 


66 
9734 
96  3'2 
4.95% 
60 
100 

95 
89 

117 

,108 


4.90% 
4.90% 
4.90% 
4:90% 


95 


100 


95 


105 

106 

106  J^ 

101 

101 

101 

59  M 

25 

77 

84 

50 
79 
47 


60 
ville  & 


102^ 

79 
8S 

82  H 

88  M 

100^ 

100  M 
64.95% 

63% 
64.95% 
64.95% 
64.95% 

b3H% 
65.10% 

b3H% 
72M 
80  M 


93 


65 

75 
85  . 
"99 

100  54 

100  J^ 

81J^ 

90  }i 

90 


104 
106 

10334 
100^ 
102  iJ4 

80  !-2 
100 

85 

88 

80 


8834 
west 

52 

40 

104 


Nashv 


102H 

70  H 

88  3i 


88  34 
100  j^ 

100  M 
4.75% 

23^% 
4.75  7o 
4.75% 
4.75% 

2H% 

4.90% 

2J^% 

74 

81 

69 


102  34 


1005/1^ 

100  Jg 
82 
91 
91 
93 


85 
85 
87 

'86% 

85 
101 


100  ?4 

'82  34 


85 
82 
78 

"90H 


913^ 


10334 

HH 


Bonds. 


N  Y  Cent  &  Hud  Rlv— (ConcO 
Nor  &  Mon  1st  5s  g  1916  A&O 
Plue  Creek  gu  68  1932-.J&D 
Pitts  &  L  Erie  68  1928- - -J&J 

53  Jan   1   1928 A&O 

Pitts  McK  &  Y  1st  68  '32  J&J 

'2d  6s  guar  1934 J&J 

McK&BV  Ist  68  g  '18-J&J 
RW&O  con  5s  July  '22-. A&O 
RW&O  cons  g  3348  '22-A&0 
RW&O  Ter  R  1st  5s  '18-M&N 
Utica  &  B  Rlv  4s  g  1922-J&J 
West  Trans  Co  3343  '23- F&A 
West  Shore  Ist  4s  2361 -..  J&J 
N  Y  C  &  StL  1st  g  4s'37..A&0 

Deb  4s  May  1  1931 M&N 

N  Y  Connecting  RR — 

1st  M  4  34s  19  53 F&A 

N  Y  &  Gr'wood  Lake — See  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersey — See  Hud  &  Man 
N  Y  Lack  &  West — See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb  63  Jan  15  '48  conv  J&J  15 
Deb  43  Julyl'55  non-conv  J&J 
Deb  4s  1956  non-conv.. M&N 
Deb  4s  1947  non-conv.. M&S 

Deb  3348  Mch  1947 M&S 

Deb  33^3  1954  non-conv  A&O 

Deb  334s  1956  conv J&J 

5%  notes  May  1916... M&N 
Bos&NYAL  ist  43  g'55.F&A 
Cent  New  Eng  4s  1981.. J&J 
Dutchess  Co  434s  '40.  J&D 
Danbury  &  Norwalk — 

1st  ref  g  43  guar  1955..  J&D 

Con  53  July  1  1920 J&J 

Gen  5s  Apr  1  1925 A&O 

Harl  Rlv  &  Portch  4s'54  M&N 
Housatonic  con  5s  1937. M&N 
N  E  Nav  6%  notes  '17. M&N 
New  Eng  "cons  4s  '45  gu  .J&J 
Consol  g  5s  July  1  '45. .J&J 
NY&NEBosTer43  '39  A&O 
NH&Derby— Cons5s'18  M&N 
New  Haven  &  Northampton 

Ref  43  1956  guar J&D 

N  Y  Prov  &  Bos  4s  '42.. A&O 
N  Y  Westchester  &  Bos  Ry 

1st  M  g  43^8  1946  gu.-J&J 

Prov  Ter  1st  g  4s  gu  '56. M&S 

N  Y  &  Nor- See  N  Y  Central 

New  York  Ontario  &  Western 

Ref  1st  g  4s  June  1992. .M&S 

Gen  M  g  4s  1955  red JAD 

5s  g  notes  Dec   1915 J&D 

Eq  4343  Sept' 15-Mch'28  M&S 
NYPhila&Nor— 1st  g  43'39  J&J 
Income  4s  Jan  1  1939. ..M&N 
N  Y  Prov  &  Bost — See  N  Y  N 
N  Y  &  Putnam — See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
N  Y  Susq  &  W — See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  &  ref  g  5s  '61  op  '13. .F&A 

Norf  &  Sou  1st  53  1941--M&N 

1st  gen  g  6s  1954  opt- -J&J 

Ral  &  Cape  F  1st  5s  *43  M&S 

Ral  &  Southp  con  .53  '65.  J&D 

Suffolk  &  Car  con  5s  '52-  -J&J 

Norfolk  Ter  Ist  gu  48 '61.  .M&N 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  63  1932.. A&O 
N&WRy  1st  cons  4s  '96. A&O 
Dlv  Ist  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929. ..J&J 
Conv  g  43  1932  op  1917.  J&D 

Conv  deb  4  34s  1938 M&S 

N&W  Pocahontas  48  '41. J&D 
Eq  tr  4343  1915-1924  ...F&A 

Eq  tr  48  1915-1917 Var 

ColCon&Ter  l8t  5s  g  '22.  J&J 
SciotoVal&NE  lst4s'89  M&N 
North  &  South  Caro — See  Caro 
Northeast  Penn  5s  1920  ..A&O 
N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4  34s  E  1925.  A&O 

Mort  bds  63  1926  Ser  A  ..J&J 

Mort  bonds  5g  1926  Ser  B  J&J 

Northern  N  J— 1st  63  1917. J&J 

Northern  Ohio — See  L  E  &  West 

Northern  Pacific — 

Prior  Hen  g  43  Jan  1997. ..Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

Ref  &  imp  4  343  2047SerA.J&J 

St  P  &  D  Dlv  g  48  1996.. J&D 

Wash  Cent  43  Mch  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  Nor 

St  Paul  &  Dul  ist  5s  '31. F&A 

2d  mortgage  63  1917. .A&O 

Ist  consol  g  43  1968. ..J&D 

Dul  Sh  L  gtd  5s  '16. .M&S 

Dul  Union  Dep  5s  '30.A&O 

St  Paul  &  N  Pac  6s  g  '23  F&A 

Reg  certs  6s  1923 Q-F 

No  Pac  Ter  Co — Ist  63  '33.  J&J 
North  Ry  of  Cal — See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Pennsylvania — 

Ist  M  4s  extended  1936.  M&N 

Gen  g  3  3-108  1953 J&J 

Northwest'n  Ter — See  Denv  N 
Norwich  &  Wor— 43  1927.. M&S 
Norw'd  A  Montreal — See  NYC 
Ogd'bu  &  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  M&S 
Ohio  I  &  W— See  C  C  C  A  St  L 
Ohio  River— See  Bait  &  Ohio 
Old  Colony— 4s  gold  1924.  FAA 

48  Dec   1925 JAD 

48  Jan  1938 J&J 

3  34s  .Tulv  1  1932 .J&J 


Bid. 


100 

112M 

113 

104M 
114 
111 
111 

1023^ 

ioo" 

973^ 

'89M 

'77" 

9234 

Hud  R 

K  &  W 


UOM 

77 

76  M 
78 
68 
673-^ 
67  3^ 
lOOH 


Ask. 


Bonds. 


104^^1 

lie" 


103 


90 


94:H 


est 


85 

89 
101 
101 

88 
105  3^ 

97 

87 
102 

97 
100 


94 

76 

&"Hud 


99 
64.90% 

92 

90 

H  &  H 

&  Hud 

ng   Isla 

H&H 


115 

116  34 
115 

88 

87?^ 
102 
102  34 
8834 
64.60% 
64.60% 
101  iU 
89 
Atl   & 
100 


10134 
104^ 
104M 


90 

6334 

9634 

QOH 

80 

102  J^ 
100 
88 
100 
100 
109  3i 
109 


9834 
78 
W    & 
9234 


92 


94 
93 

8SH 


111 

81 
80 
82 
70 
70 
68  H 
10034 
89 
78  3^ 
92 


107  3€ 

97  M 


89 


78 

89 

River 

78 

76 

101 

4.60% 

94 

92 

art 

River 

nd 


83 
101 
100 
100 
100 

95 


89K 

88 

104 

104 

89  3^ 

4.40% 

4.40% 


90 

West 

101 


903^ 
63H 
96M 


111 


10034 
81 
Pac 


95 


Omaha  &  St  L — See  Wabash 
Oregon  &  Callfornia — See  SoPac 
Oregon-Washington  RR  &  Nav 
1st  &  ref  g  gu  4s '61  opt. .J&J 
Ore  RR  &  Nav  cons  4s'46J&D 
Oregon  Short  Line — See  Un  Pac 
Oswego&Syracuse — See  D  L  A  W 
Ozark  A  Cherokee  Central — 

1st  ggu  53  1913  opt...  .A&O 
Pacific  Coast  Co— See  Mlsc  Bds 
Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5sg  1919 M&S 

do     4s  gold  1943 M&N 

do     48  gold   1948 M&N 

do     434sg  1960temctfF&A 
Geng4Ws  1965  tem  eft  J&D 

do     334s  g  £  1945 J&J 

Col  tr  43  Ph  W  A  B  1921. J&J 
RE  pur  mon  Ist  g  43  '23  M&N 
Conv  g  334s  Oct   1    1915  opt 

Dec  1  1910 J&D 

Gen  ft  eq  4s  Jne'16to  '20  Q-F 
Gen  ft  eq  48  Jne'16-'22.Q-M 
Gen  fteq  4348  Apr 'l6-'23. Q-J 
Aleg  Val  gen  48  1942.. .M&S 
BaitChes&Atlstg5s'34  M&S 
Belvidere  Del  gu  4s  1927. F&A 

1st  g  gu  334s  1943 J&J 

Cin  Leb  &  Nor  53  1916.. J&J 

1st  cons  gu  g  4s  1942.M&N 

Clev&Marietta-4343'35  M&N 

Cleveland  &  Pittsburgh — 

SerA4343gengtd  1942..  J&J 

SerB434sgengtd  1942.  A&O 

Int  red  to  334% 

SerC  3 348  gen  gtd  '48M&N 
Ser  D  334s  gen  gtd  '50F&A 
D  Rlv  RR&B  gu  g  4s  36  FAA 
Erie  A  Pittsburgh- 
Gen  gu  g  3343  SerB  '40.JAJ 

Series  C   1940 JAJ 

Holldaysb   Bedford  &  Cumb 

1st  M  g  4s  1951  guar. J&J 

Pennsylvania  Company — 

1st  M  g  4343  1921 JAJ 

Gu  g  4s  1931  op  1921.  AAO 
Gu  tr  ctfs  g  43  1952.. M&N 
Gu  tr  ctfs  g  334s  1937. M&S 
Gu  tr  ctfs  g  334s  1941.  F&A 
Gu  tr  ctfs  g  3343  '42. -J&D 
Gu  tr  ctfs  g  3343  '44-.J&D 
Guar  trust  gold  3343  call 
1-15  yearly  to  1916-M&N 
Pitts  C  C  &  St  L— 

Con  g  gu  4}4sSerA  '40A&O 

do         Ser  B  1942  -A&O 

do         SerC  1942 -M&N 

do         Ser  I   1963--F&A 

do     4>^s  Ser  J '64  M&N 

do     43  Ser  D  '45.. M&N 

do     4s  Ser  F  1953-J&D 

do     4s  Ser  G  1957-M&N 

do     334s  Ser  E  '49-F&A 

CStLAPlttsl8t5sg'32A&0 

Pitts  Va  A  Char  gu  48'43M&N 

Sodus  Bay  &  Sou  g  Ss  '24-J&J 

Sun  &  Lew  1st  g  43  1936. J&J 

Penn  &  N  Y  Canal— See  Leh  V 

Pennsylvania  &  Northwestern — 

Gen  58  Jan  1  1930 J&J 

Clearfield* Jeff  1st  6s  '27_J&J 
Pensacola  &  Atl— See  Lou  &  N 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekin  Un  Ist  6s  '21. Q-F 
2d  mort  g  434s  Feb  1  '21  M&N 
Pere  Marquette  RR — 

Cons  g  43  Jan  1  1951 J&J 

Ref  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 J&J 

Eq  5s  A  &  B  1915-1919-A&0 
Chic  &  W  Mich  53  1921. J&D 
Ch  &  N  Mich  5s  gu  '31M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946.. A&O 
Flint  &  Pere  M  g  63  '20. A&O 

Gold  4s  1920 A&O 

Ist  con  gold  58  1939.. M&N 
PtHuronDIv  g  5s  1939  A&O 

Toledo  Div  5s  1937 I&J 

GrRapBeld&Sag  5s  ' 24 . .  M&S 
Lake  Erie  &  Detroit  Rlv  Dlv- 
ist  g  4343  Aug  1  1932. F&A 
Pere  Mart)  of  Ind  43  '43M&N 
Sag  Tusc  &  Hur  43  1931. F&A 
Perkiomen — 1st  ser  53  '18. Q-J 
2d  series  63  Jan  1  1918.. Q-J 
Petersburg — See  Atl  Coast  Line 
PhilaA  Bait  Cent  4s  I95I  .M&N 
Phlia  Bait  &  Wash  4s  '53. MAN 
Philadelphia  &  Erie- 
Gen  (now  1st)  gu  63  g  '20. J&J 

Gen  g  6s  July  1  1920 AAO 

Gen  g  43  July  1  1920 AAO 

Phlia  Harrlsburg  A  Pittsburgh- 
1st  mort  gold  63  1925... AAO 
Philadelphia  Newtown  A  N  Y — 
Ist  m  red'd  to  3'o  1942  AAO 
Phlia  &  Read— See  Reading  Co 
PhllaWil  &Balt— Deb43'17  A&O 

Debenture  43  1922 MAN 

Debenture  g  43  1926 JAJ 

Debenture  g  43  1932 AAO 

Col  tr  ctfs   1921 — See  Penna 

Philippine  Rv — See  Foreign  Gov 

Pine  Bi  A  W— See  St  L  I  ,MASo 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  &  Lake  Erie — 

P  S  A  L  E  1st  g  53  1940- AAO 

Cons  1st  g  53  July  1  '43JAJ 

P  B  A  L  E  con  g  58  1947.  JAJ 

Deb  g  5s  1919 JAD 

Pitts  Char  &  Youghlogheny — 

Gen  mort  gtd  43  1932... AAO 
Pitts  Cin  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  A  O 
Pittsburg  Junction — See  B  A  O 
Pitts  &  Lake  Erie— See  N  Y  Cent 


Bid. 

Ask. 

8iH 

88 

88  H 

75 

75 

102 

103 

95 

97 

9734 

102  Ji 

103 

9734 

9734 

"98"' 

9534 

100>g 

10034 

bi.'6o% 

4.20% 

64.35% 

4.20% 

64.35% 

4.20% 

91 

95 

92 

98 

96 

97 

81 

100 

10034 

86 

90 

95 

lOlH 

lOiK 

84  34 

8334 

8414 

d-SVa 



84  34 

8iH 

92 

94 

100 

101J4 

92M 

92 

84 

84 

86 

83 

8iys 

99  34 

98  54 

99  M 

98  3i 

99  H 

9934 

10034 

99  34 

10034 

09M 

10034 

93 

94 

93 

94 

92J^ 

QIH 

10534 

92 

85 

95 

92 

95 

104 

105 

112 

11334 

ChicA 

St  L 

Pac 

101^ 

80 

/     35 

20 

19 

fn     3 

6 

'71" 

"74" 

47>4 

51 

01 

65 

/    96 

/     80 

70 

68 

68 

75 

79 

55 

60 

i65"' 

162" 

100 

102 

89 

92 

95  1  2 

107 

108 

102  3-^ 

103 

97  H 

104 

106 

72 

76 

98 

100 

96 

9-m 

9534 

97>4 

RR 

Sec.    p 

age  50 

ud   Riv 

106 

IDS 

105 '4 

108 

105 

107 

95 

100 

rr'" 

&  Hud 

River 

accrued  Interest,     k  Last  sale.     I  In  LondOD.     n  Nominal.     «  Sale  price.     (  Free  of  taxes  in  Massscbuaetta. 


38  GENERAL  QUOTATIONS. 

NOTICE. — AH  bond  prices  are  now  "and  Interest"  except  where  marked  "f" 


[Vol. 

and  income  and  defaulted  bonds. 


101, 


Bonds. 


Bid.    I    Ask. 


15 
15 


97 


74 
74 


102  M 
93 


97H 

93 

93 


10014 
&  N  W 
H 
94 

rd  Air 


e&  Ohi 


Qiy? 

92 

93H 

101 

102 

88 

91 

91 

94 

108 

95 

96  Ji 

95 

96J^ 

109  y?. 

111 

104 

104 

100 

Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  5s'49  F&A  / 

Gold  4s  Feb  1  1952 F&A/ 

5%  receivers'  ctfs  '15  op.F&Ai 
5%  receivers'  ctfs  '16  op.M&S 
Pittsburgh  <fe  Shawmut — 

Ist  s  f  gold  5s  1959  opt--.T&D 
1st  1  coltr6%notes'17opM&N 
Pitts  Shen&LE— SeePBess&L  E 
Plttsb  Term  RR  &  Coal— 

1st  ggu  sf  58  1942 J&J 

WestSldeBelt  1st  g  5s'37M&S 
Pitts  Va  &  Chas — See  Penn  RR 
Pitts  &  Western— See  B  &  O 
Plttsb  Youngst  &  Ashtabula — 

Consol  53  1927 MAN 

1st  gen  4s  Ser  A  1948- ..J&D 
Pontlac  Ox  &  N  1st  g  6s  '16-J&J 
Portland  &  Ogdensburg — 

1st  M  4Hs  1928  guar. --MAN 
Port  &  R  Falls— 1st  g4s'26  M<t  N 
Debenture  4s  Aug  1927. .F&A 
Portl  (Me)  Term  gu  4s  '61-J&J 
Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— SeeBos&  Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Princeton  &  Northw — See  Chic 
Providence  Term — SeeNYNH& 
Prov  &  Wore- 1st  4s  1947.  A&O 
Quanah  Acme  &  Pac  6s  '39- A&O 
Raleigh  &  Augusta — See  Seaboa 
Rai&CapeFear— See  Nor  South. 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southf) — See  Nor  South'n 
Raleigh  &  S  W — See  Chesapeak 
Rarltan  River- 1st  g  5s'39-J&J 
Ravensw  Spenc  &  Glen — See  Ba  it  &  Oh  io 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06--A&O 
Atlantic  City  5s  1919. ..M&N 

1st  cons  g  gu  4s  1951 l&J 

W&N  s  tr  ctfs  4s  red  lOo.Q-M 

Phila  &  R— 2d  5s  g  1933. A&O 

Imp  M  ext  g  4s  1947-A&0 

Cons  ext  gold  4s  1937. M&S 

Term  5s  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  5s  '42M&N 

Ex  p  mon  g  5s  1942.J&J 

Wlhn  &  No  1st  5s  '27-J&D 

Gen  g  53  Aug  1  1932-Q-F 

Phila  &  Read  Coal  &  Iron — 

Col  s  f  g  4s  ext'32  guF&A 

Rens  &  Saratoga — See  Del  &  H 

Rlchm  &  Danv — See  Southern 

Rich  Frederlcksb  &  Potomac — 

Cons  mtge  4"^s  1940. ..A&O 

Rich  &  Mecklenburg — SeeSoRy 

Rich  &  Peters — See  Atl  Coast  L 

Richmond-Washington  Co — 

Col  trggu  4s  1943  opt..J&D 
Rio  Gr  June — See  Denv  &  Rio 
Rio  Grande  So — See  Den  &  Rio 
Rio  Grande  West — See  Denv  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

Ist  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
Rocklsl  &  Peoria— See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  H 
Rutland — Con  4^43  1941. ..J&J 
Benn&Rut  4}^s  g  1927. M&N 
Ogd&LCh  1st  g  gu  4s  '48. J&J 
Rutl  Can  1st  g  gu  4s  '49.J&J)      60 
Cartrg4Ms  1915  to '17.A&06  6H% 
Equip  tr  ihis  1923-27. .M&N  6  6}^% 
Bag  Tusc  &  Hur — SeePere  Marq 
8t  Clair  Mad  &  St  Louis  Belt- 
Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5s  1932.  F&A 
Bt  Johns  &  Lake  Champlain- 

Ist  g  5s  March  1  1944-.. M&S 
Bt  J  &  Gr  Isl— 1st  g  4s  '47-.  J&J 
Bt  Law  &  Adlron  1st  5s'96.  J&  J 

2d  gold  6s  1996 A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
Bt  Louis  Br — SeeTerm  RR  Assn 
St  L  &  Cairo — See  Mobile  &  O 
St  L  Iron  Mt  &  Sou — SeeMoPac 
St  L  Mer  Br  Co — See  Term  RR 
St  L  Peoria  &  N  W— See  Chic  &  N  W 
Bt  L  South— See  Illinois  Central! 
Bt  Louis  &  San  Francisco — 

Gon  mtge  g  6s  1931 J&j' 

Coll  tr  s  f  gold  6s  1920-._F&A| 
Gen  mtge  gold  5s  1931.. J&J 
Gen  gold  5s  1927  opt-..M&N'/ 
Bankers  Tr  Co  cts  of  dep./ 

Stamped / 

Eq  notes  5s  Aug '15-'i7.F&A   Basis 

Coll  trust  gold  5s  1987. .A&Oi    

Cons  gold  4s  1996 J&J     

5%  notes  June  1  '13  opt.J&D/ 

6%  notes  Sept  1  '14  opt. M&S'/  - 

Refunding  gold  4s  1951. .J&J;      665^ 
Cent  Tr  ctfs  unstpd |      665^ 


20 

i65' 

90 
99 


85 


95H 


Line 


104 
94 
Ry 
100 


Grande 
Grande 
RioGr 


Pac 


105 
95 


80 
95 


106 

100 
99  M 
46>^ 


43J 


Stamped  July  1914 
Stamped  J  '14  &  J  '15-  I 
N  O  Tex&Mex  div  5s'40.M&S/ 
Blrm  Belt  1st  g  gu  4s'22.  A&Oi 
Col  South  New  Orl  &  Pac— 

Eqtr5sAug'15-Feb'17F&A 
Sou  West  Div  g  5s  1947.  A&o! 
St  L  W  &  W  g  6s  1919. .M&S 
St  Louis  Southwestern — 

Ist  g  4s  1989certfs M&Nl 

2d  g  inc  43  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&Di 

1st  term  &  unif  5s  1952-J&j| 

Cent  Ark  &  Ea  1st  5s'40opJ&  Ji 

Grays  Pt  Term  g  5s  •47.J&Di 

Shrev  Bdg&Ter  5s  '55  guF&Aj 

StephenvN&STex5s'40op.J&Ji 

Bt  L  Wichita  &  West— See  St  Li 

8t  Paul  &  Duluth— See  Nor  Pac! 

St  Paul  East  Gr  Trunk— See  Chic 

St  Paul  &  K  C  Short  L— See  Ch 

St  Paul  Minn  &  Manitoba —       I 

1st  cons  g  4s  1933 J&J 


63 
'21" 


95 
73 


55 

57 


57x2 
&  San 

&  N 
RI& 


96 


ande 


71 


6% 
6% 


80 
100 


62 
1003 
106  J 


100 
4.9H 
47J/2 
45 
6% 

'so" 


71 


69 

64  M 
23 


100 


74 
64 
57 
62 
95 
100 
90 
65 
Fran 

W 
Pac 

96 


Bonds. 


St  Paul  Minn  &  Man  (concl'd) 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  45^3  g  '33. J&J 
Montana  ext  1st  4s  '37-.J&D 
Pacific  Ext  1st  4s  £  1940J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  Ist  g  4s  1948- A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  53  July  1922 J&J 

Mont  Cen  1st  gd  63  '37.J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  8  F  1st  5s  g  1938.  J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938 M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  19 19 -.J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  53  July  1  1937.J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W — See  Atl  Coast  Line 
Sav&States — Ist  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seab  Air  L— 1st  g  4s  1950.  A&O 

Stamped 

Adjust  M  5s,  Oct  1  '49. -F&A 

Ref  g  4s  1959  opt A&O 

5%  notes  Mch  1  '16  ODt.M&S 
Eq4Ms  Jan'16-.Tuly'22J&Ji5 
Eqg5sDec'15-Dec'19.I&D15 
Eq  g  5s  Aug'15-Aug'23  F&A15 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933. .M&S 
Car  Cent  1st  g  gu  4s  '49..  J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  •30--J&J 
1st  con  53  gold  1943.. J&J 
So  Bound  1st  g  53  '41  .A&O 
Georgia  &  Ala  5s  Oct  '45.J&J 
Ga&AlaTerm  1st  g  5s' 48  J&D 
Ga  Car  &  N— 1st  5s  g  •29-J& J 
Ral'h&Aug'sta — 1st  6s'26  J&J 
Ral'h&Gast'n — 1st  g5s'47J&J 
Seab&Roanoke — lst5s'26J&J 
Deb  63  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  53  '48.  A&O 
Sebast  &  Mooseh  1st  53'28.M&S 
Shamokin  Sunb'y  &  Lewlsb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loul 
Sierra  Ry  of  Cal— 

lstsf6s,  g,Aprl2'37  -A&012 
811  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55. J&J 
South  Bound — See  Seaboard  AL 
80  Car  &  Ga — See  Southern  Ry 

South  Car  West ISee  Car 

South  Car  West  Ext. /Atl  &  We 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  43  Jne  l'29op'14.M&8 

Conv  g  53  1934 J&D 

Eq  4Ms  1915-Sept  1923. M&S 
Car  tr  4}4s  •16-Mar'23.M&S 
Aust  &  Nor  1st  5s  g  '41. -J&J 
Central  Pacific — 

1st  refdg  4s  g   g'd  •49-F&A 

lstggu4sOctl  1954. A&O 

M  3Hs  g  g'd  Aug  1'29.J&D 

Galveston  Harrisb  &  SanAn — 

Mex&P  Div  l3t  5s'31.M&N 

Gila  Val  Globe  &  Northern— 

1st  g  53  Nov  1  1924.. M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933.. M&N 

1st  guar  g  5s  Mar  '33. M&N 

Houston  &  Texas  Central — 

Istl  g  5s  1937... J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDlv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louls'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  Ist  5s  1927.J&J 
8  A  &  Ar  Pass  g  gu  4s'43- J&J 
San  Fran  Term  1st  43'50  A&O 
So  Pacific  Br  6s  1937. .-A&O 
Southern  Pacific  RR  Cal — 
1st  con  g  5s  gu  1937-.M&N 
1st  con  ref  g  4s'55  op'lO  J&J 
So  Pac  Coast  1st  g  4s  '37.J&J 
Texas  &  N  O— 

Consol  gold  5s  1943... .!& J 
Dallas  Div  1st  g  43'30-F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%goldnote3  1916 F&A 

5%  g  notes  Mch  2  '17..M&S2 
Eqtrg4i^sAug'15-Feb'21F&A 
Eq  tr  4Hs  Ser  M  •15-'19.  J&D 
Eqtrg4HsOct'15-Apr'20A&O 
E  Tenn  reor  lien  5s  1938. M&S 
1st  Mem  div  g  5s  1996... J&J 
St  Louis  Div  1st  g  43  1951  J&JI 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918.. .J&J 
Atlanta  &  Charlotte  Air  Line 
1st  M  4Hs  1944  ser  A.J&J 
Atl  &  Danville  Ist  43  '48. J&J 

2d  g  43  1948 J&J 

Atl  &  Yad  Ist  gu  g  48'49- A&O 

Aug  South  g  53  1924 J&D 

Col  &  Green  1st  6s  1916.  J&J 


Bid. 


117H 

100  r 

OSVs 

88 

89 
107M 

120^ 
106  Ji$ 
105  •^ 


93 


1003^ 


Top  & 

95  J^ 
M  &  O 

90 

110 


65 

&7'i 

99  Ji 

b.-}.00% 

b5.00% 

65.00% 


84M 

10014 

lOOM 

101 

102 


Ask. 


11C5- 
lOlH 


Bonds 


92 


122M 


95 


S  Fe 


111 


82 

78H 

65  M 

693-i 

lOOM 

4.75% 

4.75% 

4.75% 

83 


101 
lOlJ^ 


105 


100 
1013^ 
107 
103 
101}^ 
100 
98 


111 
Kan& 
s  South 


93  J^ 
90 


100 


113 
Tex 
western 


Council 

943^ 
100>i 


114 


95 
95 


125 

96 
93 


St 

te  &  S 

813^ 

81 

99 

64.50% 

64.50% 

100 

86J^ 


100 

1003^ 

993^ 
99  >^ 

104 

93^ 
108 
105 

105  M 


102  34 
1065i 
100  3i 


79 
1203^ 

105H 

84  M 
913^ 


85 


95 


E 

8234 

81 M 

99  K 

4.40% 

4.40% 

103 

sevs 

833i 
87 

102 


100 
100 

1053^ 

95 
111 


106 


lOOM 

74  J^ 
79  M 


99;^ 

633^ 
100 

98 
64.85% 
64.85% 
64.85%, 

99 

993^ 

81 

65 
lOOM 

94 
79 

'75" 
75 


843^ 
923^ 

102 
95 

100 

100  3-i 

983^ 

4.60%, 

4.60% 

4.60% 

99  M 

100 

83 


102 


93 
30 


Southern  Railway — (Con.) — 

ETVa&Ga— Div  g  5s'.30.J&J 
Consol  1st  g  53  1956--M&N 

Ga  Mid  Ist  g  3s  1946. .-A&O 

Ga  Pac  1st  g  63  1922 J&J 

Knoxv  &  O  1st  g  6s  1925. J&J 

L  &  N  So  Joint  g  43— See  L&N 

Mob  &  Blrm  pr  lien  5s  '45  J&J 
Gen  M  g  4s  1945. J&J 

Mobile  &  O  coll  tr  43  '38. M&S 

RIch&DanDeb58Stpd  27.  A&O 

Richmond  &  Mecklenburg — 
1st  g  43  Nov  1  1948. .M&N 

So  Car  &  Ga  Ist  g  5s  '19  M&N 
Sumter&WatR53  g  '19 A&O 

Va  Mid  Series  C  6s  1916.  M&S 
Series  D  4-53  1921. ..M&S 

Series  E  5s  1926 M&S 

Series  F  53  1931 M&S 

Gen'l  5s  1936 M&N 

do     guar  stamped. M&N 

Wash  O&W  1st  gu  43' 24  F&A 
8  &  N  Ala — See  Louis  &  Nashv 
South  Pac  Coast — See  Southern  |  Pacific 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939.. J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  L  &  SuUiv  43^s  '29. ..J&J 
Staten  Isld  Ry— See  Bait  &  Ohio 
Stephenv  N  &  8  Tex— See  St  L  S  W 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  53  May  1  1928 M&N 

2d  mort  inc  63  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  StjPJVI  & 
Tampa  &  Jacksonville — 

l3t  M  53  1949 A&O      

Tampa  North  Ist  5s  1936  opJ&J        70 
Tarklo  Valley— See  K  C  St  J  & 
Term  RR  Assn  (St  Louis) 

1st  gold  43^3  1939 A&O 

Ist  consol  gold  53  1944.. F&A 

Gen  ref  s  f  g  43  '53  op  '  10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

StL  Mer  Bdge  T— 5s'30  A&O 

Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925. J&J 

Terre  Haute  &  Peoria — 

]\     1st  con  g  5s  Sept  1  '42. .M&S 

[[Texas  Central— 1st  53  1923A&0 

liTexas  &  New  Orl— See  So  Pac 

Texas  &   Okla— See   M.  K  &  T; 

Texas  &  Pac  1st  5s  2000... J&D  1 

2d  inc  g  5s  Dec  2000 Marl/ 

Lou  Div  1st  g  5s  1931 J&J!       80 

Weatherf'd  Min  W  &  North j 

1st  gu  g  5s  1930 F&Ai     

Toledo  Can  Sou  &  Det— See  Mic  h  Cent 
Tol  &  O  Cent  1st  5s  g  1935.. J&J       9914 

West  Div  1st  5s  g  1935. -A&O I     

Gen  g  5s  1935 J&Di     

Cartr43  Nov  '15  '17. M&N  15 

Car  tr  43  Ser  B  19i5-'20..  J&J 

Kana  &  Mich  1st  48  1990  A&O 

2d  M  g  5s  1927 J&J 

Eq  43^3  Jan'16-Jly'22.J&J|65.10%;   4.80% 
Eq  43^3  Jan  '16-J'ly'24  J&J  65.10%!   4.80% 

St  Mary's  Div  4s  g  1951.  F&A  j      83 
Toledo  Peoria  &  Western — 

ist  g  43  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  3 Ms  July  1 '25. .J&J 

1st  g  43  Apr  1  1950 A&O 

Col  trg  4s  Ser  A  1917. ..F&A 
Tol  Term  lst4  3^s  1957  gu.M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  43^3  1931  ser  A. -J&J 

1st  g  gu  43^3  1933  ser  B..J&J 

1st  g  gu  4s  1942  Ser  C...M&S 
Tombigbee  Val  1st  g  53  '56  A&O 

Gen  mtge  63  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  June  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 
Troy  &  W  T  Bdge  5s  1939. J&D 
Ulster  &  Del  con  5s  1928. .J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry&  1  g  43  g  1947 ---J&J 

Conv  43   1927 J&J 

1st  &  ref  43  June  2008.. M&S 

Ore  RR  &  Nav — See  Ore- Was 

Oreg  Sh  Line  1st  g  63'22.F&A 
1st  consol  53  g  1946. -.J&J 
Ref  g  gu  43  '29,  op  '07.  J&D 

Utah  &  Northern — 

lst7s'0Sextat4%to'33  J&J 
Consol  gold  5s  1926... J&J 
Union  Terminal  Co  (Dallas) 

1st  g  5s  1942  op  1922-.A&0 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929... M&S 

General  gold  4s  1944. ..M&S 

Gen  1st  g  33^3  Mar  1  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
Utah  &  Northern — See  Union  Placific 
Utica  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
Vandalia  RR— 

Con  g  43  1955  Ser  A F&A 

Ser  B   1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  43^3  1934  opt J&J 

Verdlg  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  43^3  Oct  1  '40.. A&O 
Vlcksburg  &  Meridian — See  -\la 
Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15M&N 

Gen  58  Mav   1   1941  ...M&N 
Virginia  Midland— See  So  Ry 
Va  &  Soutliw  5s  2003. J&J 

1st  con  g  53  1958 -A&O 

Virginian  Ry — 

let  M  g  5s  1962  opt M&N: 


65% 
65% 
80 
93 


623^ 

72 

44 

"70" 

97J^ 
97M 
85 


823^ 

95 
99 
74 


86 
hRR& 

107M 
103 

87H 

88  >g 
103 

973^ 

983:^! 
983^ 
98  3^ 
8734 


Hud 


Om 

85 

80 

Bluffs 

98 

102J^ 

86 

162"" 
105 


100 


96 
34 
90 

95 

10014 

102 

100 

4.75% 

4.75% 

85 

95 


87 

64 

80 

47J^ 
30 
SO 


90 
100 

So 

100 

1003^ 


•953i 
89  M 
87 
Nav 

108 

104  34 

8syi 


100 
99  W 


90 


8614 
86   -, 


96 
&  Vicks 

99 


100 
83 

94^ 


90 
90 

90 


101 
86 


6  Basis,   c  On  basis  of  84  848  to  the  £.    d  On  the  basis  of  $5  to  the  £.    /Thlsprice  Includes  accrued  Interest,   it  Last  sale.  /In  London.  «  Sale  price. 
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Bonds  and  Stocks. 


Wabash — Ist  gold  5s  1939  M&N 

2d  gold  5s  1939- F&A 

Deb  mort  6s  ser  B  1939.. J& J 
Equip  g  5s  Mar  1  1921. M&S 

1st  Hen  term  g  43  1954 I&J 

let  ref  &  ext  4s  1956 J&J 

Cent  tr  ctf s  of  dep 

Stamped 

Equitable  Tr  Co  ctf  s  dep  st  pd 

Unstamped 

4H%  notes 'lOext  to '13M&N 
Det  &  Chi  ext  1st  g  5s  '41  J&J 
Des  M  dlv  1st  g  4s  1939.  J&J 

Tol  &  Chic  48  g  1941 M&S 

Omaha  Dlv  1st  3}^8  g  •41A&0 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs.. 
Columbia  Trust  ctfs  of  dep 
ColTr  ctfs  dep  f orCenTr  ctfs 

2d  g  48  June  1  1954 J&D 

Gruaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  &  W 
Wash  &  Colum  Rlv — 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Wash  Term  Co .—3 1^8  1945. F&A 

1st  g  4s  1945  guar F&A 

Weatherford  Mln  Wells  &  N— Se 
West  Jersey  &  Sea  Shore — 

Consol  g  48  1936.. J&J 

Cons  31^3  g  Ser  B  1936..J&J 

West  Maryland — 4s  1952.. A&O 

5%  gold  notes  1915  op. .J&J 

Bait  &  Harris  g  Ss  '36. .M&N 

1st  M  West  Ext  g  5s  '38M&N 

Coal  &  Ir  Ry  6s  g  1920.. F&A 

West  N  Y  &  Penn  5s  1937. .J&J 

Gen  mort  gold  4s  1943.. A&O 

Income  g  5s  Apr  1943.. Nov  1 

Western  Pac  1st  5s  1933.. M&S 

Western  Pa— let  g  4s  1928.  J&D 

West  Ry  of  Ala— 4  I4s  1918  A&O 

Western  Transit- See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  &  Lake  Erie  RR — 

Ist  consol  g  4s  1949 M&S 

L  Erie  Dlv  1st  g  5s  1926.  A&O 
Wheeling  Dlv  1st  g  5s  '28  J&J 
Exten  &  Impt  g  5s  1930.  F&A 

Equlpsf  g5s  1922 J&J 

Wheeling  Term— 48  1940.. F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

1st  &  ref  g  5s  1940  op.. .J&J 
Wichita  Union  Term  Ry — 

1st  g  gu  4Ms  '41  opt. ..M&N 
Wllkes-B  &  East — See  NYS&W 
WlUiamsport  &  N  Branch  RR — 

Ist  ref  g  4^3  1931 J&J 

Wllhnar&S Falls— See  St  P  M&  M 
Wll  &  Nor— See  Phlla  &  Read'g 
Wll  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wlnston-Salem  Southbound — 

1st  g  guar  4s  1960 J&J 

Wise  Cent  Ry—lstmg4s'49  J&J 

Ch  Wis  &  Minn  1st  6s  '16M&S 

Marshfleld  &  South  East  Div 

pur  mon  1st  g  4s  1951. M&N 

Sup  &  Dul  Dlv  4s  1936. .M&N 

Mlnneap  Term  33^s'50op  J&J 

Wise  &  Mich  Ry — 58  1945..  J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1930 J&J 

4s  Oct  1   1934 ...A&O 

Yosemite  Val  s  f  g  5s  1936.  J&J 


Bid. 


100  J^ 
91M 

"85" 
65 
20 


18 
19 


68 

66  Ji 
60 

5 
IJ^ 


X 


82 

92 

e  Tex  & 

96 
86 
69 


RAILROAD  STOCKS. 


Par 


Ala  Great  Southern  com 50 

Preferred 50 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu).lOO 

Allegheny  &  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..  50 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr_ 

Augusta  &  Sav  (guar) lOO 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook lOO 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  NYC  ...100 
Bost  &  Lowell  (guar  B  &  M ) .  1 00 
Boston  &  Maine 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buff  &  Susq  RR  Corp  com.  100 

Preferred 100 

Camden  &  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canaaian  Pacific. .100 

Preferred 100 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P&R) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Qulncy 100 

Chic  &  East  111 — Preferred..  100 


94H 
102M 
76 
20 
281-2 
96 


RRCo 


48 


90 


87 
78 


n    90 


/     30 


82 


Ask. 


101 
93 

'89' 


2oy2 


100 
80 


75 
/. 

fn  40 


92 
91H 


Id   ... 

Id   ... 

Id    ... 

Id   ... 
250 
122 


:oo>g 

97H 
180 
1.50 
113 
104 


Id 

101 
761-^ 
70  J^ 


88 
177 
124 

29 

38 
235 
120 

65 
101 

■soy2 

130 
56 

,  U2y2 

Id   ... 
d    53 
d    52 
190 


38  M 


11 
205 


19 

ioi' 

72 


Stocks. 


Par.,     Bid. 


7 

2H 
3 
2 
H 


Pac 

98 
88 
70 


95J^ 


76  M 


30 
98 


51 
100 
90 
95 
90 
90 

82 
70 

95 


38 


84  H 


86 

87 


260 
130 


lOOJ 

98  M 
190 
153 


.100 
50 
50 
50 


106 


103 

705 
71? 

"92' 

180 

125 


45 
240 
130 

9.i 


13 '4 

39  Ji 
150 

60 
143M 

"54" 

53 
205 
320 

39K 
9 

25 
215 


Chic  Gt  West  com 100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Loulflv  com 100 

Preferred.. 100 

Chicago  Mllw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western..  100 

Preferred 100 

Chic  R  I  &  Pac  Ry 100 

Chicago  St  Paul  Minn  &  O..100 

Preferred 100 

Chic  Terre  Haute  &  S  E 100 

Cincln  Ham  &  Dayton 100 

Cine  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cincinnati  Northern 100 

Cln  Sandusky  &  Cleve  pref.  50 
CJev  Cin  Chicago  &  St  L...100 

Preferred 100 

Clev  &  Pitts  (Guar  Pa  RR).  50 
Betterm't  stk  (Gu  Pa  RR)  50 

Colorado  &  Southern lOO 

1st  preferred 100 

2d  preferred loo 

Columbus  &  Xenla  (Guar) .  .  50 
Concord  &  Mont — Class  I..I00 

Class  II •.. loo 

Class  III loo 

Class  IV. 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpslc — Pf  (gu)  100 

Coim  Riv  (guar  B  &  M) 100 

Cripple  Creek  Central 1 00 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar).  50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br  (gu)..100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred lOO 

Des  Moines  &  Fort  Dodge..  100 

Preferred loo 

Detroit  Hills  &  S  W  (guar)..  100 

Detroit  &  Mackinac 100 

Preferred 100 

iDuluth  South  Shore  &  Atl..  100 

Preferred 

East  Penna  (guar  P&R).. 
Elmira  &  W'msport  (guar). 

Pref  (guar  Nor  Cent) 

Erie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)..  50 

Fltchburg  preferred 100 

Fonda  Johns  &  Glov  com..  100 
Ft  Wayne  &  Jack — pref  (gu)  100 

Georgia  &  Florida 100 

Preferred 100 

Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

1st  preferred loo 

2nd  preferred loo 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry — Pref..  100 

Ore  certificates 

Green  Bay  &  Western 100 

Deb  ctfs  A  &  B— See  under  bo 
Harrlsburg  Ports  Mt  J  &  Lan  50 
Hartford  &  Conn  Western..  100 
Hocking  Valley — Common.  100 
Hudson  Companies — Pref..  100 

Hudson  &  Manhattan 100 

Preferred lOO 

Huntlngd  &  Broad  Top  v  t  c  50 

Preferred  vtc 50 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Internat  Rys  (Cent  Am)  com  100 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (guar)..  100 
Jollet  &  Chic  (guar  C  &  A). .100 
Kal  Allegan  &  Gr  Rap  (gu) .  .  100 
K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu).lOO 

Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred lOO 

Lackawanna  RR  of  N  J 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  &  New  York  oref.-.lOO 

Lehigh  Valley... 50 

Preferred 50 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schiiyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lykens  Valley  RR  &  Coal..  20 

Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) 50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
MassawlppI  Valley  (guar)..  100 

Michigan    Central 100 

Mine  Hill  &  Schuyl  Hav  (gu)  50 

Mlnneap  &  St  Louis  com 100 

Preferred 100 

Minneapolis  St  P  &  S  S  M..100 

Preferred lOO 

4%  Leased  Line  Ctfs 100 

iMlsslsslppI  Central 100 


113^ 
29^ 


47 

90M 
125 
125 
160 

15% 
114 
125 


105 

iso" 

30 

58 
158 

90 

28 

49 

35 
202 

98 

93H 

93  M 

94 
140 

92 
151 

20 

30 
Id 

70 
180 
176 
147 
420 
d    41 

5V2 

9M 

6 
31 
86 
70 
SO 


Ask. 


6 

64 

45 

65 

26% 

40% 

31 
190 
125 

67 

120" 


248 

's5" 

50 

10 

100 

118 

35% 

60 

nds 

d    95 

27 


5 

1 

4 

2 

10 

105 

70 


7 
15 


120 
63 


90 

24 -K 

571^ 
4 

35 

90 
7 

19 
495 
8 
142 
105 
201 

52 

34 
105 

95 


105 
dx  54 

35 

115 

124 

75 

25 


12^ 

31M 

40 

55 

90% 
127 
127 
170 
.■16 
125 
150 


Stocks 


Par. 


Bid. 


140 
40 
65 

161 
92 
30 
54 
45 


96 


30 
40 

'85' 
190 
182 
148 
425 
43^ 

6X2 

10V2 

9 


91 


4 
9^-2 

67 

48 

67 

26% 

iOVa 

34% 
210 
135 

70 

123" 


250 

'85" 


1 


15 
116 
118% 

36 

69 


35 

115 

10 

3 

7 

5 

14 

106 

78 


10 

20 

88 

135 

130 


115 

25% 

60 

10 


93 

9 

21 

505 


143 


53 

36 

120 

100 


15 

25 

117% 

120 

95 

d     12 

16 

650 

750 

102 

105 

I 

99 

110 

17 

25 

80 

112 
56 
16 
41 
117 
126 
85 
30 


Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Mobile  &  Blrm  pref  (guar)..  100 
Mobile  &  Ohio— See  South'n  Ry 

Morris  &  Essex  (guar) 50 

Nashua  &  Lowell 100 

Nash  Chat  &  St  Louis 100 

Nashv  &  Decatur  (gu  L  &  N)  25 
National  Rys  of  Mex  Ist  pref  100 

Second  preferred 100 

New  Orleans  Mobile  &  Chic.  100 

Preferred 100 

N  Y  B'lyn  &  Man  B  pref  (gu).  100 

N  Y  Cent  &  Hud  River 100 

Dividend  payable  In  London 
New  York  Chic  &  St  Louis.  .100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar) .  50 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  &  Hart.  100 

N  Y  Ontario  &  Western 100 

Norfolk  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (guar  So  RR)..100 
Northern  Central  (gu  Pa  RR)  50'  d 
North'n  N  H  (guar  B  &  M).100 

Northern  Pacific  Ry 100 

NorRRof  N  J  (gu  Brie) 100 

Northern  Securities  Co  stubs 
North  Pennsylv  (gu  P  &  R)..50 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNH&H).100 

Ontario  &  Quebec .100 

Oswego  &  Syra  (gu  DL&W).  50 
Pac  Coast  Co — See  Misc  stocks 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar).  100 

Peoria  &  Eastern 100 

Pere  Marquette  RR. .100 

1st  preferred 100 

2d  preferred 100 

Phlla  Germ  &  Norrls  (guar).  50 
Phlla  &  Trent  (gu  Pa  RR)..100 
Pittsburgh  Bess  &  Lake  Erie  50 

Preferred- -. 50 

Plttsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Plttsb  Ft  W  &  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Plttsb  McK  &  Yough  (guar)  50 
Pitts  Youngst  &  Asnt  pref..  100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 

ReadingCo. 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.   70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (gu  D  &  H)100 
Rome  Waftown  &  Og  (gu).lOO 

Rutland  preferred 100 

St  Joseph  &  Grand  Island..  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 1 

2d  preferred... lOOl 

StL  Rocky  Mtn  &  Pacific.  100  x 

Preferred 100  x 

St  Louis  &  San  Fran  com lOOi 

1st  preferred 100 

2d  preferred 100 

Stock  tr  ctfsforChIc  &  East  111 

com  Equit  Tr  ctfs lOOi 

Preferred lOOi 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  &  Schenectady  (gu)lOO 

Seaboard  Air  Line  com 100 

Preferred .100 

Sharon 50 

Southern  Pacific  Co... 100 

Southern  Ry  common 100 

Preferred 100 

Scrip 

Mob  &  Ohio  stock  tr  ctfs 

Southwesfn  of  Ga  (guar) 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western...  100 

Toledo  St  L  &  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred 100 

Empire  Tr  Co  ctf  dep 

Troy  &  Gr'bush  (gu  NYC)  50 

Tunnel  RR  of  St  L 100 

Union  Pacific — Common 100; 

Preferred. 100 

United  N  J  RR  &  Canal  (gu)lOO 
Utica  &  Black  River  (guar).  100 
Utica  Chen  &  Susq  Val  (gu).  100 
Utica  Clinton  &  BlnghamtonlOO 

Valley  RR  (N  Y)  (guar) lOOi 

Vandalia   RR. ...100 

Vermont  &  Mass  (guar) 100  x 

Virginian    Ry 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Rlv  RR  (gu  B&  A)...100 
Warren  N  J  (guar  DL&W)  50 

Western  Maryland  Ry 100, 

Preferred 1 00 ' 

West  Jersey  A  Sea  Sh — Com  50, d 
Wheeling  A  Lake  Erie  com.  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Wrightsvllle  A  Tennllle.  com  25 


^% 
25 

6% 
64 

165 
160 
121 

180 


Ask. 


105 

88% 

Id 

31 


40 
345 
111 

64 1^ 

29 

15 
103 

85 
160 


93 

106% 
75 

'90" 

140 

100 


Id 

190 

105% 
120 
6% 


d  136 

220 

d     28 

d     60 

64 


loS 
150 
175 
120 
155 
200 
120 

65 

147% 

81 

82 
106 
290 
2S5 
290 
290 


100 

% 

% 

125 

105 

19 

9 

25 

15 

105 

50 

25 

64 

6% 
10 
7% 


14 
30 

155 
14 
35 

105 
875 


155 
51% 


66 
101 
12% 

"i% 

1% 

7 

155 
100 
127% 

80% 
219 
160 
130 

65 
111 

55 
122 

'""'% 
% 
140 
155 
23 
31 
48 
% 
4 

1% 
31 


i  .. 


9 
26 

7 
80 

168 

125" 
187 
23 
6% 
5 
2 
113 
88% 


6Basia.  dPrice  per  share,  not  per  cent.   /Fiat  price.    i-Last  sale,    tin  London.  nNominal.  sSale  price.  £New  stock.    xEx-dlv.  yEx-rlghte. 
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STREET  AND  ELECTRIC  RAILWAYS 


In  quoting  street  and  eleotrio  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  ease. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  eases  the  interest  forms  part 
of  the  price  Unless,  therefore,  "/""  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed 

NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


STREET  RAILWAY  BONDS. 

Albany  Ry — See  United  Tract'n 
Albany  Sou  RR  Ist  5s  '39-M&S 
Alton  Gran  &  St  L — See  East  St 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4H3  1933  gu..F<feA  15 
American  Cities  Co — 

Coll  trust  g  5  6s  1919  opt.J&J 
American  Railways — 

Coll  trust  conv  g  5s  1931-F&A 

Coll  trust  g  OS  1917  opt. .A&O 

Scran  Ry  tr  cts  g  5s'35..M&S 

Anacos  &  Pot — SeeWashRy&El 

Ardmore  St  Ry— See  Phlla^Co 

Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  M  gold  OS  1939 J&J 

Atchison  Ry,  Light  A  Power — 

1st  58  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Electric — 

1st  <£  ret  8  f  g  5s  '50  op' 15  J&J 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr 
Atlantic  City  &  Ocean  City  Co 

Col  tr  g  53  1947  opt M&S 

Atlantic  City  &  Shore  RR — 

let  M  &  col  5s  1945  opt.J&D 
Atlan  Coast  El  Ist  53  '45. .M&N 
Auburn  &  Syracuse  Elec  RR— 

1st  &  ref  g  5s  '42  opt  '12.  A&O 

Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1  '35  opt.J&D 

Augusta  Ry  &  El  5s  '40.J&D 

Aurora  Elgin  &  Chicago  RR — 

Ist  &  ref  g  5s  1946  opt... J&J 

A  E  &  C  fty  ist  g  OS  '41  A&015 

Elg  Aur  &  Ssf  53  1916. .J&D 

Bait  &  Aim  S  h—See  Md  E!  Ry 

Bait  Cat  &  El  M— SeeUnRy&El 

BaltSpP&Ches— See  Un  Ry&  El 

Bait  Terminal- See  Wash  Bait 

Bait  Traction— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

Ist  cons  g  5s  1935  opt J&J 

Beaver  Valley  Traction — 

Geng  5s  1953  opt M&N 

Berkshire  St  Ist  g  5s  1922.  .J&D 
Blnghamt  Ry  5s^31  op  '11  M&N 
Blrm  Knox  &  AH— See  Phlla  Co 
Blrm  Ry,  Light  &  Power — 
Genref  g4}-^s'54op  '09.  A&O 

Ref  &  ext  g  63  1957 M&N 

6%  notes  May  1,  1917.. M&N 
Blrm  Ry  &  El  1st  g  53  '24. J&J 
Bl  St  &  Ful  Fer— See  N  Y  Rys— 
Boston  Elg  48  May  1  '35.. M&N 
Deb  g  4^8  Oct  1  1937. .A&O 
Deb  g  4>is  Nov  1941. .M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St  5s  1932. ..M&N 

58  March  1944 M&S 

41^8  Jan   1   1923 J&J 

4J48  July  1  1930 J&J 

Curr  4s  Aug  1  1915. ..F&A 
Gold  4s  May  1  1916. .M&N 
Gold  43  Feb  1  1917...  F&A 

4s  Aug  1  1932 F&A 

Best  &  Nor  ref  g  4s  1954... J&J 

Georget  Row  &  Ipsw  5s'20  J&D 

LowLaw&H  1st  g  5s'23opJ&D 

Lynn  &  Bos  1st  5s  g  '24_J&D 

Bosi  &  Wore  1st  4^3  1923. F&A 

Brldgeton  &  MlllvTr  5s'30.J&J 

Bway  &  7th  Ave — See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  &  New— See  C  I  &  Bk 

Brooklyn  Rap  Tran — 5s'45  A&O 

Ist  ref  gold  4s  2002 J&J 

5%  gold  notes  1918  opt. .J&J 

Bklyn  City— 1st  5s  1941.J&J 

Wm&Flat4>^s  July'41.F-A 

Bklyn  Hgts  1st  53  1'>41-A&0 

Brooklyn  Queens  Co  &  Sub — 

1st  M  g  03  1941  opt  '16. J&J 

1st  con  gu  5s  July  '41. M&N 

Bklyn  Un  Elev  53  1950.. F&A 

Stainped  guaranteed 

Kings  Co  El  Ist  4s  1949. F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  53  '44.  A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31.  A&O 

Bkln  Bath&WE  53'33.A&0 

Brownsville  Ave — See  Phlla  Co 

Buff  &  Lack  Tr  1st  53'28op  J&D 

Buffalo  &  Lake  Erie  Traction — 

l8t  &  ref  g  53  '36  op  sf. .M&N 

Hamburg  Ry  43  1926. .M&N 

Burlington  (la)  Ry  &  Light — 

1st  8  f  gold  5s  1932  opt. -M&S 
Cal  Pac— See  Pacific  Elec  Ry 
Cal  St  Cable  RR  serial  6s. .J&J 
Calumet  &  South  Chicago  Ry — 
let  M  rehab  g  5s  '27op'12F&A 
Camden  &  Sub — See  Pub  Serv 
Canal  A  Clalb— See  N  O  Ry  &  L 
Canton-Akron  1st  g  5s  '22. M&S 
Canton  Mass  Istg  53'20.M&N 
Can-N  Phlla  g  53  ^23  opt .  F&A 
Capital  Trac  (Wash,  D  C)— 

l8t  g  58  June  1  1947 J&D 

Carbondale  Ry  5s  Nov  '33.J&J 
Carolina  Power  &  Light — 

Ist  M  e  53  1938...    ...     F&A 


80 
L  &  8u 

82 

87 

90 
95M 


90 
85 
75 

90 


87 
97 

90 

100 

90 

93 

60 

94 

70 

84 
98 
99 

86 
100 
100 

&  Ann 


98 


85 
108H 

89 
Corp 

95 
95 
95 

105^ 
95 

861^ 


88 


83 


93 

96  H 


94 
92 
85 

95 


100 


91 

96 

90 

95 

89 

92 

87 

87  H 

94 

96 

9834 

99  >2 

101 

103 

81 

85 

86  4 

90  ?4 

851s 

90 

91  5i 

97 

102M 

103 

98 

Q6H 

100 

991/, 

99H 

99 

99^ 

91 

S3 

98  H 

100 

99 

101 

93 

94 

93 

95 

1021^ 

102  34 

80  4 

83  y^ 

100 

100  M 

100'^ 

101 

92 

96 

100 

102 

98 

1001^ 

94 

96 

99,'^ 

lOOJ-^ 

99 '^« 

1001^ 

82  K, 

84  Jl 

i5I 

104 

72 

75 

98 

lOlM 

98 

100 

90 


90 


97M 

98 

97}^ 

106 
98 


Bonds. 


Cass  Av  &  F'r  Gr'ds — See  Un  Ry 
Central  Ark  Ry  &  Lt  Corp — 

1st  1  8  f  5s   1928 M&S 

Central  California  Traction — 

Ist  8  f  g  53,  1936,  opt. -.A&O 
Cent  Crosst — See  N  Y  Rys 
Central  Elec— See  KCRy&Llght 
Cent  Market  St — SeeColRy&Lt 
Central  Ry-SeeUnRy&  El  (Bait) 
Central  Tract — See  Phlla  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  53  1923.  J&J 

Chattanooga  Ry  &  Light — 

l3t  &ref  g53  1956  op '16. M&N 

Chatt  Rys  1st  con  53  '56. M&N 

Chicago  City  &  Connecting  Rys 

Col  tr  s  f  g  5s  Jan  1  1927.A&0 

Chicago  City  Ry— 

ist  g  5s  1927  op  up  to  '12.F&A 
Chicago  Elevated  Rys — 

5%  gold  notes  July  1916- J&J 
Chicago  Junction  RR — 

ist  g  gu  4s  1945  op  '10. -M&S 
Ch  &  Mil  El  Ry  53  19 19. -.J&J 

RR  1st  g  5s  1922 J&J 

Wise  Dlv  1st  g  53  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  Ist  5s  1928  gu.J&J 
Chicago  Railways  Co — 

Ist  m  g  53  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27-A&0 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  '?7  op  .J&J 

Adj  Inc  43  Feb  1927  op.. May 

Chic  Sou  Bend  &  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 J&J 

Chris  &  10th  St— See  N  Y  Rys 
Cln  D  &  T  Trac  gold  5s  '22. J&J 
South  Ohio  Trac  5s  '20. .MAN 
Cln  A  H  63  g  Apr  1  1918J&J 
Cln  LawT  &  Aur  5s  19 19. -.J&J 
Cln  New  &  Gov  53  g  1922.. J&J 

2d  g  53  July  1922 J&J 

So  Gov  &  Cln  63  g  1932. -JAJ 
Newp't  A  Day  1st  6s  '17.FAA 
Citizens'  Ry  A  Lt — See  Muscati 
Cit  Ry  L  A  P— See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter. 
Citizens  St — See  Memphis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phlla  Co. 
City  Pass  Ry— See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  Ry. 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Ry  1st  53  1931  opt... M&S 
(jlev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922- -.J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  53  1918 A&O 

Cleve  Southwest  &  Colum  Ry — 
Ist  gen  con  5s  1927  opt.. A&O 
Clev&SW  1st  5s  '23op'13.F&A 
CI  BerEly&Ober53  g  '19- M&S 
Clev  Ely  &  W  5s  1920---F&A 
Ely  &  Ober  g  63  '17  op. -.F&A 
Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  8  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  53  1933,  option.  A&O 
Columbus  (O)Interurban  Ter  Co. 

1st  guar  53  1935 J&D 

Col  Lon  &  Springf — See  Ind  Col 
Columbus  Newark  &  Zanesv — 

1st  gold  53  1924 M&S 

Gen  &  ref  gold  5s  1926.  M&N 
Col  Buck  Lake  &  New  Trac 

ist  gold  53  1921 M&N 

ZanesvUle  Ry,  Lt  &  Power — 
5s  1912  ext  to  Mar'24.A&0 
Columbus  Ry  &  Light — 

Cen  Market  1st  g  53  1922.  J&J 
Col  Ry  1st  43  '39  opt  '14.Q-J 
Col  St  Ry  1st  5s  g  1932.. J&J 
Cross  St  1st  5s  g  1933.  J&D 
Colum  &  9th  Av— See  N  Y  Rys 
Commonwealth  Pow,  Ry  &  Lt — 

Conv  69  1918.-. .M&N 

Compt  Hts  &  Mer  Ter— See  Un 

Conestoga  Trac  1st  4s  '50 I&J 

Coney  Isl  A  Bklyn  4s  1948. -JAJ 
Consol  gold  4s  1955. ..JAJ 
B  C  A  N  1st  cons  53  1939-JAJ 
Conn  Ry  A  Lt  43^8  1951... JAJ 

Stamped  guaranteed  opt'l 

Con  Ry(NewHav)deb  43  *54JAJ 

Deb  4s  1955. JAJ 

Deb  48  1956  guar .JAJ 

Cons  g   3H-4S   1930 FAA 

Cons  Ry  A  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Crosstown  St — See  Col  Ry  A  Lt 
Cro38  St— See  Int  Tr  (Buffalo) 
Cimiberland  Co(Me)PowALt — 

1st  A  ref  g  5s  1942 MAS 

Dallas  El  Cor  col  tr  g  53'22.AAO 
Danville  Street  Ry  A  Light  Co— 

Ref  gold  5s  1916-1925 JAJ 

Danville  Urbana  A  Champ — 
1st  5s  1923  optional MAS 


Bid. 

A»t. 

Bonds. 


Bia. 


88 


"loV" 

»o 

85 

90 

90 

92 

69 

72 

94  M 

95 

95H 

96 

"95'" 

160" 

/  38 

45 

/   8 

13 

55 

94  M 

95 

89  H 

72  H 

74 

93 

6.5  '-2 

37 

39 

73 

78 

08 

92 

100 

110 

70 

94 

98 

93 

98 

110 

115 

100 

105 

ne  Lt  A 

Trac 

&0  P 

Ry  El 

alt) 

100 

49 
99 
87 


88 
Newark 

SO 

75 
&  East 


86 
95 
95 


70 
96 
96 


98  14 
Ited  Ry 

80 

81 

79 

99 

93 

93 

75 

75 

75 

75H 
UtahL 


94 
93 

96 

941 


92 

83 


101 

53 

100 

90 

75 


921 2 
&Zane3 

85 

85 


90 

97ii> 


75 
99 
99 


9914 

86 

84 

83 

101 

941^ 


&  Ry 


97 
96 

99 

96 


OarbyMed&Ches— See  Phil  R  Tr 
Day  Gov  &  Piqua  Tr  5s  '22  A&O 
Delaware  Co  &  Pbila— See  Un  P 
Denver  &  N  W  1st  53  1932  M&N 
DeiiCTram— Purch  g  5^. '  1 9  A&O 

Ist  &  ref  g  5s  1933  op  s  f  M&N 

Con  Tram  con  g  59  I933-A&0 
Denver  Tram  Power  Co — 

1st  imp  g  gu  53  '23  op  '08  A&O 
Denver  Tramway  Terminals  Co 

Ist  mggu53Sept'16  '37  M&S 
Des  Moines  &  Cent  la  Elec  Co — 

Ist  s  f  69  1937  op  Ser  A. M&S 
Des  Moines  City  Ry — 

Ref  g  53  1921  op  1906. -.A&O 
Det  United  il^a  1932  opt.J&J 

Det  Elec  Ry  con  g  59  '16.  J&D 
Det  Ry  Ist  03  '15-'24_J&D 

Det& Flint  Ist  g  58    '21. .F&A 

Det  Roch  Romeo  &  L  Orion 

1st  9k  fd  g  5s  1920.  J&D 

Det  Ft  Wayne  &  Belle  Isle — 
1st  g  58  Apr  1  1928.. -A&O 

Det  Mon  &  Tol  Short  Line  Ry 
1st  M  g  5s  Jan  1933... J&J 

Det&NW4)^s'21  op'llM&N 

Det  &  Pontiac— 5s  g  '22.  F&A 
Consg  4Hs'26op  '11. J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  .5s  1950 J&J 

RapRylst  oon  53' 16  .M&N 

Det  &  Lake  St  CI  53  '20.AAO 
Det  Ypsll  Ann  Arbor  A  .Tack — 

1st  g  5s   1926... FAA 

D  Y  A  A  A  g  69  1917---M&N 

Cons  g  tts   1924 FAA 

DoylestownAE — See  Phil  A  E — 
D  D  E  B  &  B— See  Third  Av  Ry 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  l3t  g  53 '30M&N 
Duquesne  Trac — See  Phlla  Co — 
Ea3tern  Pa  Rys  1st  5s  1936  J&J 
Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g  5s  1923  opt A&O 

Easton  Cons  El  5s  1949. .M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  53  Dec  31  1918. -J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  59  1932  opt.  A&O 

Conv  63  Jan  1  1919 J&J 

Alton  Granite  A  St  L  Trac— 

1st  cons  g  5s  1944 F&i\ 

Edgefield  St — See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  &  Peop — See  Phlla  Rap  Tr 
Elg  Aur  &  So— See  Aur  Elg  &  Ch 
Eliz  Plainf  &  Cen  J— See  P  8  C 
Ehnlra  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  53'32J&J 
Ely  A  Ober— See  Cleve  A  S  W  T 
lErle  El  Motor  s  f  g  53  1941  AAO 
Evansv  &  Sou  Ind  Traction — 

Evansv  El  1st  g  43  '21. M&N 

Evansv  &  Prlnc  1st  53  '23A&0 
Fairmont  &  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913. --AAO 
IFairmount  Pk  Transportation — 

1      Istsf  g5s  1937opt AAO 

Federal  Light  A  Traction — 

1st  s  f  g  58  1942  opt MAS 

Fed  St  A  Pleas  Val— See  PhilCo 
Ft  Pitt  Trac— See  Phlla  Co 
Ft  Smith  Light  A  Traction — 
i  Ist  M  g  53  Mar  1  '36  opt  MAS 
FtWayneBlAMlst  53  '35  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac— 

1st  M  g  5s  1930  guar JAJ 

Ft  Wayne  &  Wabash  Val  Trac — 

1st  cons  g  5s  1934 M&S 

42dSt  M  &  St  NAv— See  Third 
Frankf  Tacony  A  Holmesb  Ry — 

1st  g  53  July  1940 J&J 

Galv  Elec  Co  l3t58'40  op  M&N 
Galveston-Houston    Elec    Ry — 

1st  M  s  f  g  5s  1954  opt. -A&O 
Gary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt J&J 

Geor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

1st  lien  s  f  g  5s  1941  opt  M&S 

CentGaPowSs  '38  op  '13M&N 
Georgia  Ry  &  Elec  5s  1932.  J&J 

Refg  &  Impt  g  53  '49  s  f.. JAJ 

Atlanta  Cons  St  53  1939.  JAJ 

Georgia  Elec  Lt  5s  1930-JAJ 

Atlanta  Northern  Ry  Co — 
Ist  guar  5s  '54  op  '09 ..JAJ 
Georgia  Ry  A  Power — 

1st  A  ref  8  f  59  1954  op. -AAO 
Grand  Rap  Ry  Istg  5s  '16.JAD 
Grand  Rap  Gr  Hav  A  Musk  Ry 

Ist  g  53  July  1  1926 JAJ 

Greenwich  Tram  Ist  5s  '31. JAJ 
Halifax  Elect  Tramway  Ltd — 

1st  M  5s  1916  opt JAJ 

Hamburg  Ry — See  Buff  A  Lake 
Hart  Man  &  Rock  5s  1924. A&O 
Hart  A  Springf  5s  g  1921.. J&J 
Hart  St  Ry— 1st  g  43  1930-M&S 
Havana  El  cons  g  5s  1952- F&A 


&  Tran 

72 
90 
65 
90 

92 


97 


96^ 
87 


93H 


Ask. 


a. 


85 

90 
98 
82 

83 

981 
98 


95 

78 

'9»i'" 
98  H 

85 
91 

85 


105 

94 

96 

rac 

93 

87 
95 

99 


84 


70 


70 
Avetty 

70 
93 

94 


68 
78 
99 
92 1^^ 
102  3^ 
99 

99 


90 
100 

97 

Erie 

100 

92 

95 


75 
94 
72 
94 

93 


101 


72 
98 
92}^ 


S7M 

85 

95 

106"" 
89 

92 

"86" 

85 


98 

sSO 

'98' 

100 

90 
96 

90 


96 

97 

89 
100 

100 

60 
88 


80 
88 


72 


80 
96 

96 


75 

85 
101 

94 
103M 
101 

101 


86  4        88 
99:41     lOOM 


94 


100 
Trac 


98 
90 


This  price  Includes  accrued  Interest,    i Last  sale.   nNomlnal.    »Sale  price.    Min. — Mlnlmam  price  on  Montreal  or  Toronto  stock  exchanges. 
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NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Helena  L&Ry  1st  5s  '25  op  M&S 
Hest  Man  A  Fair— See  Phlla  R 
Honolulu  Rap  Trans  &  Land- 
let  g  6a  1927  op  1917. -.MAN 
Housliton  County  Traction 

ist  con  g  53  1937 ..J&J 

Houghton  Co  St  58  1920.  JAJ 
Hous  El  58  1925  op  1910.. F&A 
Illinois  Central  Traction — 

l8t  M  g  5s  1933  op  guar.. IAD 
fUlnols  Valley   Ry— 

l8t  8  f  K  guar  5s  1935... MAS 

(odtaua  Columbus  A  E  Trac— 

Gen  A  ref  g  5s '2fi  op '11. MAN 

Col  Lou  A  Sprlngf  5s  '20.AAO 

(ndlanap  Columbus  A  Sou  Tr — 

1st  M  g  53  Feb  1  1923.  . .  FAA 

(ndlanap  A  Green  Rap  Tran — 

Ist  g  5s  Jan  1  1929 JAJ 

[ndlanap  A  Martlnsv  Rap  Tr — 

1st  g  58  1932  opt JAJ 

Indianapolis  Northern — See  Unl 
Indianapolis  A   Northwest  Tr — 

l8t  g  5s  1923  opt MAS 

Indianapolis  A   Southeast  Trac 

1st  M  g  5s  1935 JAJ 

Ind'p  Shelby V  A  Southeast  1st 

8f  g  .58  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

Ist  sf  g  5s  Jan  1  1933_.-AAO 

Indlanap  St  gen  4s  1933.. JAJ 

Citizens^  St  con  5s  g  '33.  MAN 

Indiana  Union  Traction — 

1st  K  5s  July  1  '33  op  '08.AAO 
Indiana  Nor  1st  g  5s  '33_AAO 
Munc  A  Un  Cy  gu  5s'36opJA  J 
Interborough-Metropol    Co — 

Coll  trust  g  41^8  1956.. AAO 
Interborough  Rapid  Transit — 
l8t  A  ref  g  58  '66  op  tax-ex  JAJ 
Internat'l  Traction   (Buffalo) — 

Coll  tr  4s'  1949 .JAJ 

Buff  Ry  1st  con  M  5sg'31.FAA 
Cross  St  Ry  1st  5s  g  '32.  MAN 
Buffalo  Trac  1st  g  5s  •48.JAD 
Buff  Bell  A  Lan  5s  1927.  J  AD 
Buff  A  Lock  1st  g  5s  1938.  JAJ 
Buff  A  Nlag  Falls  Elec  Ry— 

1st  M  5sg  19.35 JAJ 

2d  mtg  g  5s  '21  op  '01.. JAJ 

Intemat  Ry  ref  5s'62op  MAN 

Lockp  A  Olc  Ist  g  5s  '20_.JAJ 

Inter-State    Rys — Col    tr    g    4s 

1943  op  1913 FAA 

Interurban  Ry  A  Terminal — 

1st  g  5s  Jan  1   1928 Q-J 

Iowa  Ry  A  Lt  (Cedar  Rapids) — 
Ist  A  ref  g  5s  1932  op  '15.MAS 
Ironwood  A  Bessemer  Ry  A  Lt 
1st  8  f  g  5s  '36  op  aft  '15.  FAA 
Jackson  A  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jackson  (Miss)  Light  A  Tr — 

Ist  8  f  g  5s  1922  opt  '14.  AAO 
lacksonville  Traction — 

1st  con  5s  Mch  '31  opt.. MAS 
Jacksonv  El  53  '27  opt.  MAN 
Jersey  Central  Traction — 

l8t  g  5s  1931 MAN 

Gen  A  ref  g  5s  '54  op  '14.JAD 
Jer  City  Hob  A  Pat— See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  4s  1931 JAD 

JopllnAPittsRy  lst5s'30op  MAS 

Kan  City  Ry  A  Lt  Co  1st  Ueni 

ref  g  58  1913  opt..MAN15 

8%  notes  Sept  1  1912. ..MAS^ 

Central  Elec  g  5s  1914--MAN 

K  C  Elev  Ry  43  g'd  '22.. JAJ 

G't'd  68,  1922 JAJ 

KCA Westp  Belt  58  '26  op.JA J 

Met  Corrlgan  iss  5s  1916. JAJ 

Met  St  5s  1910extto'13.MAN 

Kan  City-Western — 1st  refg  g 

58  1925  opt  Sept  1  '10. .MAS 

Kentucky  "Trac  A  Terminal — 

1st  A  ref  gu  53  '51  op  '14.  FAA 

Lexington  Ry  1st  5s  '49.  JAD 

Kentucky  Util  6s  '19  A  &  O  '15 

Alngs  Co  El — See  Bklyn  Rap  Tr 

Knoxvllle  Railway  A  Light — 

ConsM  5s '45  op '10 MAS 

Ref  A  ext  5s  1946  op... JAD 
Knoxvllle  Trac  58  1938.. AAO 
Kokomo  Marion  A  W  Trac — 

1st  g  53  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 

Coll  tr  5s   1951 FAA 

Lake  Sh  Elec  Ist  con  g  5s  '23JAJ 

Gen  g  5s  Feb  1  1933 FAA 

Lor  A  Clev  g  5s  '27  op  '17.JAJ 

Sand  Frem  A  So  5s  1936.JAJ 

Tol  FremANor5s'20op'05JAJ 

Lake  St  El— See  Chic  A  Oak  Pk 

Lehigh  Valley  Transit — 

Ist  M  g  5s  Dec  '35  opt.. MAS 
1st  M  g  48  Dec  '35  opt.. MAS 

Cons  g  48  1935 JAD 

Ref  A  Impt  g  5s  1960 JAD 

Lewlston  Augusta  A  Waterv — 

1st  A  ref  g  5s,  1937  op. .AAO 

Lew  Br  A  Bath  1st  g  53  '18.MAS 

Lexington  Ave  A  Pav  Fer — See 

Lex  A  Bost  1st  g  4>^8  '20.  AAO 

Lexington  (Ky)  Ry— See  Ky  Tr 

Lima  Electric  Ry  A  Lt  Co — 

1st  cons  g  5s  July  1  1916. JAJ 

2d  cons  g  5s  Apr  1  1925.  AAO 

Lindell    Ry— See    United     Rya 

Little  Rock  Ry  A  Elec— 

l8t  g  68  1933  op  1908.. 

Ref  A  ext  g  63  1938... 

Lockport    A    Olcott — See    

Lorain  A  Clev— See  LakeShElec 
Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angele3  A  Pasadena — See 
Los  Angeles  Ry  Corp — 

l8t  A  ref  8  f  g  5a,  1940.. JAD 
Loa  Ang  Ry  5s  g  1938.. AAO 
Los  Ang  Trac  Ist  g  58'38JAD 


Bid. 


821^2 


102  H 


90 
97 

94 

94 

82 
96 

95 

97 

90 
on  Tr  o 

88 


Atk. 


87 


90 
94 


98 


Bonds. 


94 
92 

77  y, 
97y2 

n    73 

n 

n     70 

75 

97  >i 


lOOM 
100 


100 

'90" 

94 
57>^ 


93 


00-/2 
98  >2 

98 

101 

96 
Ind. 

94 

85 
97 

94 

-  79  >  2 
100 

80 
79 
80 

75^ 

Q7% 

62 

102 


102 

ioo' 


93H 
95 

58 


95 


90  QZVi 

See  Mlc  higaa 
United  IRys. 


91 

88 
96 

97>^ 
83 
Service 

85 
89 


.AAO 
AAO 

Inter 


78 

80 

70 

80 

65 

85 

98 

102 

84 

90 

100 

85 

67 

71 

85 

go 

85 

95 


96 

80 

93M 

100>^ 

90 

73 

96 
'  67 

96  H 


87 
81 


9(i 
N  YRy 


A  Term 


(St  Lo 

100  .^ 
9!)>i 
nat  Tr 


Pac  El 

'90" 


96 

90 
99 

100 

85 

Corp. 

87 
92 


Bid. 


101 V2 
89  Ji 

95}^ 


99  ?i 

98 

96H 

99 


94 

85 
Rapid 
United 

95 


97>^ 

Nash  R 

84 

lUO 

100 

A  Elec 


80 
95 
96 
102  >i 
94 
98  3^ 

n     85 
hlla  Co 
101}^ 

91^4 


99  3^ 
Rapid 


Co 


98 


98 


98 

84 

102 

94  Ji 

lOlJi 
92 
80 
98 
77 
99 


102  Ji 

88  H 

83 

87 


98 
96 


ula) 


100',, 
(Buff.) 


ec  Ry. 


84 

933^ 

96 


Louisville  A  Nor  Ry  A  Light — 
ist  g  .58  1925  opt  1910... JAD 

Louisville  Traction — 

Loulsv  Ry  con  M  5s  g  '30. JAJ 

2d  mtge  4Hs  1940 MAS 

Gen  M  53  1950 FAA 

Low  Law  A  Hav — See  BosANor 

Lynn  A  Bost — See  Bos  A  Nor 

Macon  Railway  A  Light  Co — 
Ist  cons  g  53  '53  opt  '08. -JAJ 

Mahoning  A  Shenango  RyA  L — 

Ist  con  ref  58  1916  opt JAJ 

Penn  A  Mah  Val  .5s  ^22.  MAN 
Youngst  Shar  RyAL5s'31  JAJ 

Manchester (NH)  Tr  L  A  Pow — 
1st  cons  58  1921... AAO 

Manhattan  El  con  4s  g'90.AAO 
Stamped  tax-exempt 

Manila  Elec  RR  A  Ltg  Corp — 
1st  Hen  A  col  tr  g  5s  '53.  MAS 

Manila  Suburban  Rys — 

1st  M  8  f  g  58  guar  1946.  MAS 

Market  St  Elev  Pass — See  Phila 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rys — 

1st  s  f  g  guar  OS  1931  red.  AAO 
Bait  A  Ann  S  L  5s  1946. FAA 

Massachusetts  Electric  Cos — 
Col  tr  5%  notes  1918. ..AAO 

McGavock  A  Mt  Vernon — See 

Memphis  St  Rv  con  g  5s  '45.  JAJ 
Cltizen.s  StRR  1st  g  6s'16.JAJ 

MerldenH'seRR  gen  g5s'24.  JAJ 

Metropolitan  RR — See  Wash  Ry 

Met  St  Ry— See  N  Y  Rys 

Metropolitan  West  Side  "L" — 

Ist  gold  4a  1938... FAA 

Exten  gold  4s  1938. JAJ 

Michigan  United  Rys — 

1st  A  ref  gold  5s  1 936. ..  MAN 

Jack  A  Bat  Crk  5s  '  23 JAJ 

Jack  Cons  Tr  5s  1934.. MAN 
Mich  Traction  1st  5s  '21. JAJ 
Mich  Trac  Ext  l.st  5s  '23.  JAJ 

Mich  Ry  6%  notes  1919  ..JAD 

Middlesex  A  Boston  St  Ry — 
1st  A  ref  g  4  3^s  1932  opt.  JAJ 

Millvale  Etna  A  Sharps — See  P 

Mil  El  Ry  A  Lt— 53  1926.. FAA 

Ref  A  ext  4  3^sg  '31  opt..  JAJ 

Gen  Aref  g  5s  1951  opt.. JAD 

Milw  Light,  Heat  A  Trac — 

1st  g  5s  gu  1929  opt.. MAN 

MInneap  St  Rys— See  TwInClty 

Mob  Lt  A  RR — 1st  g5s'37.  JAD 

Consg5s  1941 MAS 

Mob  St  RR— 1st  69  g'23  MAN 

Monongahela  St  Ry — See  Phlla 

Monongahela  Valley  Traction — 
1st  Mg5s  1942  opt '22..  JAD 

Montreal  Tramways  A  Power — 
Coll  tr  6%  g  notes  1917. AAO 

Montreal  "Tramways — 

Ist  A  ref  g  5s  1941  opt. ..JAJ 
Montreal  St  Ry  43^s'22.FAA 

Montvllle  St  Ry— 5s  1920.  MAN 

Morris  Co  (N  J)  Traction — 
Ist  58  J'ne  '15  1935.  .JAD  15 

Mt  Wash  St  Ry— See  Phlla  Co 

Muncle  Hartford  A  Ft  Wayne — 
Ist  g  5s  1935  opt  1925. ..JAJ, 

MuncieAUnCTr— See  Ind  Un  Tr 

Muscatine  Light  A  Traction — 
Citiz  Ry  A  L  1st  g  53'17-AAO 

Muskegon  Trac  A  Lighting — 
Ist  g  5s  1931  opt  1911. ..MAS 

Nashville  Railway  A  Light — 
Cons  g  5s  1953  opt  1908.  .JAJ 
Ref  and  ext  gold  58  1958. JAJ 
Nashville  St  Ry  5s  1925.. JAJ 
Edgefield  St  cons  6s  1920.  JAJ 
McGavock  A  Mt  Vernon — 
Summer  St  IstM  6s'26.JAJ 
2d  aeries  6s  July  1937.. JAJ 

Nassau  EI — See  Bklyn  Rap  Tr^ 

Newark  Pass  Ry — See  Public  Se  rv  Corp 

New  Bed  Midrtleb  A  Brock— See  Old  Col 

New  Bedf  A  Onset  1st  53'22.JAJi     

N  H  A  Centrev  1st  5s  g'33.MAS 

N  J  A  Hud  Riv  Ry  A  Ferry— 
1st  gold  4s  1950  opt MAS 

New  Orleans  Ry  A  Light  Co — 

Gen  M  43^sg  1935 JAJ 

RefAgen58'49op'198erA  MAN 

Series  B 

Deb  g  gu  63  1916  opt...  JAD 

Canal  A  Clalb  1st  6s  '46. MAN 

N  O  Cy  RR— Gen  g  .5s  '43JAJ 

N  O  Cy  A  Lake  5u  1943. JAJ' 

Power-house  6s  1917 FAJ  n 

NOACarroll  con5sFeb'33.JAJ 

Edison  El  let  5s  1929.. JAJ 

N  O  Pow-House  Co  5s  '41  .JAJ 

St  Char'es  St  1st  g  4s'52..  JAJ 

Newp't  A  Day'n— See  CIn  N'pt 

Newp'tNewsAOIdPt  Ry  A  ElCo 

1st  g  5a  Nov  1  19.38 MAN 

Gen  g  5s  Mar  1  1941 MAS 

Citizens  Ry  L  A  P  .5s'40.MAN 

New  W'msburgh  A  Flatbush — 

New  York  Railways —  1 

1st  R  E  A  ref  4g  '42  op'16.  JAjl 
AdJ  Inc  g  5s  Jan  1942. ..AAO  J 
Bleeck  St  A  FF  1st  48  '50.  JAJI 
BwayA7th  Av  Cons  5s'43JAD 
Bway  Surf  RR  1st  53  '24. JAJ 
CenCrosstown  1st  6s'22.MAN 
ChrlsAlOthSt  lst4s'18AAO 
Col  A  9th  A V  1st  5s '93.. MAS 
Eighth  Av  cert  Ind  6s'19.FAA 
LexAvAP  Fy  1st  5s  g'93.MAS 
Second  A  V  con  53  g'48  gu.FAA 

Trust  Co  ctfs  of  deposit 

South  Ferry  1st  Sa  1919.  AAO 
Tar  W  P  A  Mam  53  g  '28MAS 
Third  Ave — See  under  "T." 
34th  at  Crosst  Ist  .58  '96.  AAO 
23(1  St.  Ry.  5s  19(12 JAJ 

N  Y  A  Queens  Co  4s  g  '46.  AAO 
Stelnway  Ry — 1st  g  63'22.JAJ 


Ath. 


763^ 

1023^ 
90  .^ 
96  32 


95H 

100 
100 
98  M 

101 

S7].i 
89 

97 

87 
Transit 
RRa 

96 
65 

983^ 
y  A  Li 


Bonds. 


Bid. 


100>i 


723^ 
71 

84 
97 
99 


100 
99 

50 


80 


97 

77 

97 

80 

99 

101 

109 
110 


96 
100 

90 


923^1 
88 

100  34: 

Transit; 


91 

100 

95 


RRs- 


96 
1013^ 


96 


72  3^ 
98 

92 

98 
Service 


United 

90 

90 
97 
92  >i 


101 

82 

77j.^ 
65 


55 

85 

100 

83 

100' 

83 

101 

103 

111 
115 

ony 

90 


83 

85 


'A 


98}^ 
11.") 
103 
l')5^ 
100 
1043^1 

a9?4j 

"87"| 
Covl' 

963^1 


100 

120 


108 


893-^ 
ngtoD 

99 


See  Bkl  yn  R  T 


75 

90 


71 
52 
6() 
97  34 
lOlJ^ 
95 


98 


95 


/ 

93 

"55" 
97 


713^ 

52  34 

70 

99 
103 
101 

"9832 
101 

99;'4 

20 

20 

1003^ 


99 

95 

65 

100 


NYAStamf— ist  g  5s  '31. .AAO        90 
IstAref  g49'58opaf'14guMAN        70 
New  York  State  Rys — 

Ist  con  g  43^8 '62  op  ■13M AN      

N  Y  Westch  A  Bos — See  Steam 
Norf  A  Atl  Term— See  VaRyAP 
Norf  A  Ports  Tr— See  Va  Ry  AP 
Norfolk  Railway  A  Light — 
1st  cons  gaf  5s  1949. ..MAN 
Norfolk  St  1st  g  5s  1944.. JAJ 
North  Carolina  Pub  Serv  Co — 

1st  A  ref  5s  1934  opt AAO 

Northern  Elec  Co  (California)— 
Istsf  g5s  1955  opt  1914. AAO 
Northern  Illinois  Lt  A  Trac — 

Ist  M  gold  58  1923  guar.. JAJ 
Northern  Ohio  Trac  A  Light — 

Istconsolg  53  1933 JAJ 

Istconsol  g  4s  1933 JAJ 

Nor  Ohio  con  g  5s  1919. .JAJ 
Northern  Texas  Electric  Co — 

Coll  tr  8  f  g  5s  1940  opt..  JAJ 
Northern  Texas  Traction  Co — 

1st  g  5s  1933  opt  1913...  JAJ 
North  Hud  Co  Ry— See  Public 
North  Jer  St— SeePubServCorp 
Northwestern  Elevated  (Chic) — 

1st  M  5s  1941  opt MAS 

Union  El  (Loop)  5s  g'45.AAO 
Norwich  St — 1st  g  58  '23.  .AAO 
Norwich  A  Westerly  Traction — 

1st  A  coll  g  5s  1932 MAN 

Oakland  Traction  Co- 
Gen  con  5s  Jan  18  '35 IAJ18 

OakI  Trac  cons  58  1933.. JAJ 

Oak  Tran  1st  con  s  f  .5s'32  JAJ 

Oak  Tran  1st  con  g  5s  '31. JAJ 

Oak  Tr  Co  con  g  6s  '18. JAJ 

Oklahoma  Ry — 

1st  A  refg  58 '41  opt  '21..  JAJ 

Old  Colony  St  Ry  ref  43  '54. JAJ 

New  Bed  Middleb  A  Brockt— 

1st  g  53  Jan  1  1920 JAJ 

So  Shore  A  Bos  g  5a  '19.  FAA 
Omaha  A  Council  Bluffs  StRy— 

Istconsolg  5s  1928 JAJ 

Omaha  A  Coun  Bluffs  Ry  A  Br 
1st  cons  g  5s  Jan  1  1928..  JAJ 
Omnibus  Cable  (San  Fran) — See 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt MAN 

Ottumwa  (Iowa)  Ry  A  Light — 

1st  A  ref  g  5s  1924 JAJ 

Ottum  Tr  A  L  1st  5s  '21. AAO 
Pacific  Elec  Ry  g  53  1942.. JAJ 
California  Pacific  5s  '41.  .JAJ 
Los  Angeles  Pacific  Co — 
1st  ref  g  4s  1950  opt' 15.  JAJ 
L  A-Pac  RR  con  5s'31  AAO 
L  A  Pa  RR  Cal  5s  '43. MAS 
Los  Ang  A  Pas  5s  g  1928.  JAJ 
Pacific  Pow  A  Lt — See  underGas 
Paducah  TAL  col  tr  g5s'35  MAN 
Paterson  Ry — See  Pub  Ser  Corp 
Peeksklll  Lt  A  RR— Sa  '30.AAO 
Penn  A  Mah  Vail — See  Mah  A 
Pensacola  El  Co  1st  5s  '31. FAA 
People's  Trac— See  Phlla  R  T 
Peoria  Bloom  A  Champ  Trac — 

1st  g  guar  5s  1936 MAN       98 

Peoria  Railway — 

IstAref  5s'16  to '26  op  guFAA        92 
Philadelphia  Company — 

1st  coll  trust  g  53  1949.. MAS 
Cons  mtg  coll  tr  g  58  '51.MAN 

Conv  deb  g  53  1919 FAA 

Conv  deb  g  5s  1922  opt. MAN 

Ardmore  St  58  1958 AAO 

Central  Trac  1st  53  1929. JAJ 
Citizens'  Trac  1st  5s  1927AAO 
Duquesne  Trac  let  53  '30. JAJ 
Fed  St  A  P  V  58  May  1  '42JAJ 
Ft  Pitt  Trac  1st  5s  1936. JAD 
Gas  Cos — See  Gas  Secur,  p  44 
Millvale  Etna  A  Sharpsb — 

1st  g  53  1923 MAN 

Monong  St  Ry  53  g  1928.  JAD 
WilkAEPlt  1st  g5s'29  MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  5s  1933.  AAO 

Pitts  Alleg  A  M  gen  5s'30AAO 

Pitta  A  BlrTr  53g  1929. MAN 

B  K  A  A  Trac  63  1931. MAS 

Brownsv  Ave  58  1926 .FAA 

W  Liberty  1st  g  5s  '30. JAJ 

Pitts  A  Charleroi  5s  '32. MAN 

Pitts  Trac  1st  5s  1927.. AAO 

SoTraclstAcoll  tr  g  53'50AAO 

The  2d  Ave  Tr  5e  1934.. JAD 

United  Traction  53  1997. JAJ 

West  End  Trac  con  5s  '38.  JAJ 

Philadelphia  Rapid  Transit — 

Coll  trg  5s  1957  opt  8  f.. FAA 

S  f  guar  g  53  '62  opt  '17. MAS 

Darby  Nledla  A  Ches  St  Ry— 

1st  4^3  '36  opt  "16  gU-JAJ 

Market  Street  Elev  Pass  Ry — 

1st  g  gu  4s  1955 MAN 

Union  Traction — 

Elec  A  Peo  43  tr  ctfs'45AAO 
Hest  Man  A  F  5s  1924  MAN 
People's  Traction  Co — 

P  P  Rv  tr  ctfs  4s  '43  FAA 

Phil  Tr  4s  Aug  15' 17  FA  A15 

W  Phil  Pass  2d  5s  '26. MAN 

Phil  A  W  Ches  1st  5s  '18.. .JAJ 

Mtge  gold  4s  1954 JAJ 

Pitts  Alleg  A  Man— See  PhllaCo 
Pitts  A  BIrm  Tr— See  Phlla  Co 
Pitts  A  Charleroi- See  Phlla  Co 
P  McKACon— See  W  Penn  Rys 
Pitts  McK  A  Greensb  Ry — 

l8t  g  5a  1931 JAJ 

Pitts  Trac— See  Phlla  Co 
Port(Me)RR  1st  4>^9  '13.  MAN  \ 

Ext  at  5%  to  Nov  1915 IJ 

Ist  cons  g  3Hs'51  op'31-  .JAJ 
PortlACape  EII2  58  '15. MAN 


Atk 


"98'" 

92 

78 

85 

"so"" 

88 

"55"" 

80 

"92" 

82  3^ 

873^ 
83 

98 

100 

93 

96 

93 

Cos,  p 
70 

94 
Shen  R 


96 
100 

98 
96 


9:> 

90 
90 

89 


101 
92 

95 
93 
96 
60 
88 
70 
92 

92 
90 


96 
76 

84  Ji 


963i 


100 

91 

75}^ 
100 

95 

100 
Corp 


RRs 

94 

93 
100 


45 


98 

80 
95 
90 

9734 

75 


96 
y  ALt 
83 


95 

99 
793 
95 
91 
90 
100 


100 

100 

98 


97 
"95" 


92 

75H 
99 

79 

97 

99 

100 

7S 


50 


99 
72 
99>i 


92 
100 

9934 
105 

98 

98 

95 
100 
100 

93 

80 

97 

94 
93 

85 

92}^ 

75M 
101 

81 
100 
102 
101 

82 


70 


100 

75 

100 


/  Thla  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal.     $  Sale  price. 
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NOTICE. — Alt  bond  prices  are  now  "and  interest"  except  where  marlced  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Portland  Ry  Lt  &  Power — 
iBt  <fe  ref  8  f  5s  1942  OP..F&A 
5%  notes  May  1  1917---M&N, 
Portl'd  Ry  ret  os  '30  op.M&Nj 
City  &  Sub  6s  '16  op-.M&S 
Con  g  43  '30  op  '15.J&D 
Port  Gen  Elec  1st  5s  '35.J&J 

Porto  Rico  Rys,  Ltd — 

let  g  5s  Nov  1  1936  op.  M&Ni 

Providence  Securities  Co —  i 
Deb  g  4s  '57  op  '17  gu..M&N 
R  I  Sub  1st  g  gu  4s  •50--J&J 
United  Tr&El  1st  os  '33  M&Si 

Public  Service  Corp  of  N  J —  j 
Trust  certs  6%  perpet-.M&Nl 
Gen  g  5s  Oct  1  1959  op..A&Oi 

5%  coO  notes  1916 M&S; 

Camden  Sub  1st  5s  1946-J&J 
Cons  Trac  Ist  5s  1933-.J&D 
Eliz  Plainf  &  Cent  Jer  Ry— 

Ist  g  5s  Dec  1  1950_._J&D 
Elizabeth  &  Trent  5s'62  A&O 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  <fe  Pat  4s  1949. M&N< 
Newark  Pass  con  5s  '30..J&J 
N  Hud  Co  Ry  cons  5s  '28.J&J 

2d  53  ext  to  1924 M&N| 

Nor  Jer  St  Ry  4s  1948. M&NI 
Or  &  Pass  Val  1st  5s  '38.J&DI 
Paterson  Ry — Con6sg'31J<feD 
2d  6s  '14  ext  5%  to  '44A&0 
R  Tr  St  Ry  1st  M  5s  g'21A&0 
Riverside  Trac  5s  1960.J&D 
So  Jersey  Gas  El  <fe  Trac — 
Guar  g  5s  Mch  1  1953  M&S 

Pueblo  &  Sub  Tr  &  Ltg — 

let  8  f  5s  1922 A&O 

Pueblo  Tr  &  Ltg  5s'2l  op  J&J 

Puget  Sound  Tr  L  &  Pow — 

Mort  6s  Feb  1919 F&A 

Puget  Sound  Electric  Ry — 
l3t  consol  g  5s  '32  op. F&A 
Tacoma  Ry&P  5s  '29  A&O 

Puget  Sound  Power  Co — 

l8t  g  gu  5s  1933  opt J&D 

Quebec  Ry  L  H  &  Pow — 

CouB  g  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ryl 

Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  6s  1933 J&J 

Read&Wom — 1st  5s  g  '25  J&J 

Repub  Ry  &  L  5%notes'16.J&J 

K  I  Sub— See  Prov  Secur  Co 

Rio  de  Janeiro  Tram  L  &  P — 
1st  g  53  1935 J&J 

Roanoke  Traction  &  Light — 
1st  &  coll  tr  g  5s  '58  op.. F&A 

Roch  Ry  &  Lt  3s  '54  opt. ..J&J 

Tax   exempt.. 

Roch  Ry  cons  5s  g  1930.  A&O 
2d  5s  g  1933 J&D 

Roch  Syr  &  E  Ist  os  1945.  M&N 

Rock  Island  Southern  Ry — 
Ist  g  5s  1947  op  aft  '13. ..J&J 

Rockford  &  Inter-Urban  Ry — 

ist  g  5s  1922  op  1907... A&Oi 

Rockford  &  Freeport  1st  g  gu 

5s  1923  op  aft  Feb  '10  M&N 

Rock  E  &  J  1st  g  53  '30guA&O 

Rutland  RyL&P  lst5s'46  M&S 

Sacramento  Elec  Gas  &  Ry — 
Cons  5s  Nov  1  1927 M&N 

8aginaw-Bay  City  Ry — 

1st  &  ref  g  53  1935 M&S 

Saginaw  Val  Tr  5s  1920.  F&A 

8t  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 
1st  g  53  Nov  1  1937 M&N 

St  L  Cable — See  Un  Rys  (St  L) 

St  L  Cable&W— See  U  Rys(StL) 

St  L  &  Mer- See  Un  Rys  (St  L) 

St  Louis  Sprlngf  &  Peoria  RR— 
1st  &  ref  gu  g  5s  '39  op.. J&D 
St  Louis  &  Springf  os  '33.  J&D 
Sprmg&NETr  5s  1936  J&D 

8t  L  &  Sub— See  Un  Rys  (St  L) 

8t  L  Tran— See  Un  Rys  (St  L) 

St  Paul  City— See  Twin  CRT 

Sand  F.-em  &  So — See  Lake  ShEI 

San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938-.M&N19 

S  F  O  &  S  J  Stf  1st  5s  '33.  J&J 

2d  MgSs  1933  3  f J&J 

Santiago  (Cuba)  Elec  L  &  Tr— 
ist  g  6s  1959  opt  '19 J&J 

Sao  Paulo  Tram  L  &  P,  Ltd — 
1st  g  53  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.  J&J 

Schenectady  Railway  Co —  ' 
1st  g  4Hs  1941  op  1911. M&Si 

Schuylk  Trac— l3t  Ss  1943  A&Ol 

Scioto  Vail  Tr  1st  5s  1933  M&S 

Scranton  Ry— 1st  53  Nov'32J&J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs— See  Am  Rys 
Scran  Trac  Ist  6s  g  '32  M&N 
Scran  &  Carb  Tr  1st  6s  '23J&J 
Scran  &  Plttston  6s  '23.. A&O 

Seattle  Elec  Ist  g  5s  '30  op  F&A 
Con  &  refg  s  f  5s  1929.. .F&A 
Seattle  Ry  5s  1921  opt. .M&N 

Seattle-Everett   Traction — 
let  M  g  5s  1939  op  '14. .M&S 

Second  Ave — See  N  Y  Rys 

Second  Ave  Trac- See  Phila  Co 

Sharon  &  New  Castle  Ry — 

Ist  g  5s  guar  1931 J&J       ;,, 

ShrevepRys— lst5s  '18-'44J&J6  5H% 

Bloux  City  Service  Co —  i 

l8t  &  ref  s  f  g  5s  '28  op...  J&j! 
Sioux  City  Tr  1st  53  1919  J&Ji 

South  Carolina  Lt  Pow  &  Ry — 

ist  8f  g  5s  1937  opt M&N        o.. 

South  Gov  &  Cln— See  Gin  New  &  Cov 

Sou  B'vard- See  Third  Ave  Rv 

South  Elec  Ry— See  United  Rys  (St  L) 

Southern  Light  &  Traction- 

Coll  tr  g  5s  1949  opt M&s!       91 

South  Ohio  Tr— See  Cln  Day  &  Tol 

Southern  Trac— See  Phila  Co 


80 

'94' 

100 

83 


80 

■  55 
80 
99 

103 

87M 
10034 
101 
100  J^ 

94 
91 

74 
103}-^ 
101 

98 

793^ 

94 
111 
101 
100 

90 

99 

88 
97 

98J^ 


9c 


108 

100 

99 


mm 

n89 

95 

95 
100 

97 

61 


88 

88 
88 
87 

1003^ 

80 
96}^ 


971^ 


92 
98 
98 


39  H 

79  M 
553^ 

93 

/90 
70 

99 


Atk. 


963^ 


58 

82 

100 

104 

■    87J^ 
100% 
102 
lOlM 

97 
95 

75 
105 


81 
96 


103 

"93' 

100 

91 
100 

100 


98 
49 


111 

101^ 
99^-4 


Bonds. 


90 


92 
97 
97 
101 
100 
63 


95 

95 
95 
91 


99 


98>^ 


95 
103 


93M 

98 

96 

109 


99 
92 
97 

92 


97 


91 


85 


96 

95 
75 

96'" 
99  H 
99 

111 


96 
95 


100 
5M% 


90 


94 


South  Ferry — See  N  Y  Rys 
South  Jer  G  E  &  T — See  Pub  Ser 
South  Sh  A  Bost- See  Old  Colony 
So  Side  El  4  3^3  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  53  1931 M&S 

S  W  Mo  Ei  Ryiet  53  1923.M&S 
Spokane  &  Inland  Empire  RR 

Ist  &  ref  g  5g  1926  opt.  M&N 
Sprlngf  &  N  E  Tr— See  St  L  Spri 
Springfield  (111)  Ry  &  Lt  Co- 
Coll  tr  g  5s  1933  opt.. -J&D 
Springfield  (Mo)  Ry  &  Lt  Co— 

1st  8  f  g  53  1926  opt M&N 

Springfield  (Ohio)  Ry— 

Ist  m  5s  1915-1935 M&S 

Steinway  Ry — See  N  Y  &  Qu  Co 
SutterSt — SeeUnitedRR3(SanF) 
Syracuse  Lake  Shore  &  Nor- 

1st  M  g  53  '47  opt  '17. M&N 
Syrac  Rap  Tr  1st  g  53  1946.  M&S 

2d  mtge  g  53  1930. J&J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  53  1933  8  f  op.. J&D 
Tar.  W  PI  &  Ma— See  N  Y  Rys 
Taun  &  Brock  1st  g  5s  '17-F&A 
Terre  Haute  Indianap  &  East — 
l3t  &  ref  8  f  g  53  '45  op.  A&O 
Terre  Haute  Trac  &  Light — 

1st  con  M  g  5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J&J 
Tex  Trac— 1st  3  f  g  5s'37opt  J&J 
Third  Avenue  Ry  (N  Y)— 
1st  ref  g  43  1960  op  aft  '14  J&J 
Adj  Inc  g  5s  Jan  1960  op.  A&O 
Third  Av  RR  Ist  5s  g  '37.J&J 
Dry  Dock  E  Bway  &  Batfy 

I3t  53  gold  1932. J&D 

Certlf  indebt  53  '14. ..F&A 

42nd  St  M  &  St  N   Ist  6s  '10, 

Ext  at  5%  to  1940. .M&S 

Sou  Boulev  g  5s  1945... J&J 

28th&29th  St53'96  ctfs  A&O 

Union  Ry  1st  5s g  1942.. F&A 

Westchester  El  Ist  53  g'43J&J 

Yonkers  Ry  1st  53  1946.  A&O 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  &  Southern 

1st  g  53  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Indiana  Ist  53  1931. J&J 
Toledo  Trac  Light  &  Power- 

ist  lien  6s  Feb  1918  op. .F&A 
Tol  &  West  Ry  1st  g  5s  '26-J&J 
Topeka  Ry— 5s  '30  op  '15. .J&J 
Toronto  Ry  4  3^s  '15-'21..F&A 
Trent  St  Ry — con  g  5s  '38. .J&J 
Trent  Pass  63  Sept30'31  A&O 
Trent  Penn  &  Hop  5s  '43.J&D 
Trl-Clty  Ry  &  Light— 

Coll  tr  3  f  g  53  1923 A&O 

1st  &  ref  g  5s  1930  opt.. J&J 
Troy  City  Ry— See  Un  Tr  (Alb) 
28th  &  29th  Sts — See  3d  Ave  Ry 
Twin  City  Rapid  Transit  Co- 
Minn  St  R  con  5s  '19  J&J15 
St  Paul  Cy— 1st  g  6s  '32.A&0 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937..J&J15 

Guarg5s  1937 J&J 

Minn  &  St  P  Sub  Ss  •24M&S 
Minn  St  &  St  Paul  City- 
Cons  guar  g5s  1928. .A&O 
Underground  Elec  Ry  of  London 

43^3  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry — See  Third  Ave  Ry 
Union  Ry  Gas  &  Elec  Co  (111)— 
Col  tr  g  53  1939  conv  op. J&J 
5%  gold  notes  1916  opt. M&S 
Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932  J&J 
Union  Utilities  5s  1944  op. J&J 
United  Light  &  Rys— 

1st  &  ref  g  5s  1932  op.. J&D 

6%  gold  notes  1918  opt. .J&J 

6%  gold  notes  1920  opt. .J&J 

United  Power  &  Tran — 

Del  Co  &  Phi  tr  ctfs  48 '49  J&J 
United  Rys  tr  ctfs  4s  '49. J&J 
United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 A&O 

Market  St  con  g  5s  1924. M&S 
Omuibus  Cable  1st  6s' 18  A&O 
Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  43  1949 M&S 

Conv  &  col  5%  notes' 16  J&J15 
Incomes  g  4s  1949  op  '29  J&D 
Inc  fundmg  g  53  1936.. J&D 
B  C  &  Ell  Mills  5s  g  gd'  16. J&J 
Bait  Sparrows  Pt  &  Ches — 

l3t  g  gu  43^3  1953... F&A 
Bait  Trac  Co  1st  M  5s'  29  .  M&  N 
No  Bait  Dlv  1st  53  '42.  J&D 
Cent  RyconMg  5s  1932.  M&N 
Ext  &  imp  5s  1932... M&S 
City  &  Sub  1st  5s  1922_J&D 
Lake  Ro  El  1st  5s  '42  M&S 
Unit  Rys  (Phila)— See  Unit  P  &  T 
United  Rys  of  St  Louis- 
Gen  g  4s  July  1  1934 J&J 

Cass  Av  &  F  Gds  Ist  53  1912 

Ext  at  43^%  to  1922.. J&J 
Lindell  Ry    Ist  g   5s    1911 

exten  at  43^%  to  '21. F&A 
Compt  HUD&M  Ter  63  '13 

Ext  at  5%  to  1923 J&J 

St  Louis  Ry  (B'way)  53  1910 

ext  at  43^%  to  1920. M&N 

Southern  Elec  5s  1916..F&A 

Union  Dep  con  63  g  1918.  J&D 

St  L  &  Sub  1st  53  g  1921  F&A 

Gen  g  53  Apr  1  1923  gu  A&O 

St  L  &  Meram  6sg'16  -M&N 

StLouls  Trans  Co5sl924  A&O 


Bid. 


Corp 


85 
ngf  &P 

80 

89 

Basis 


72 

100 

96 

nd  Elec 


97 
99 

923'^ 

97 
99 


80 
/     753^2 
10634 

963^ 
16 


/ 

101 
883^ 
90 
eeN  Y 


95 

98  3-^ 

62 

943^ 

93 
100 
112 

90 

94  M 
90 


99M 


100 

100 


100  Ji 


/ 

St.  Lou 


86 
99 

903^ 
75 


82  3-^ 

97 

96H 

60 

70 
90 

SOJ^ 

100  M 

/     ?5% 

813^ 
100>^ 


10234 
104 


103 
16434 


9534 

943-2 
973-^ 

94  3 

9934 
102 

71/4 
10034 


Aslt. 


89 


92 
eoria- 


93 
5J4% 


76 

102 

98 


99 
100 


100 

101 

90 

81 

76  J^ 
100% 

101 
25 


Bonds. 


Bid. 


Atk 


00 

65 

91 

92 

88 

90 

88 

90 

99 

100 

99 

100 

100 

101 

100 

101 

98 

100 

96 

99 

p.  45. 

90 

9334 

105 

102 

863^ 

92 

80 

85 

87 

79 

813€ 

82  M 

9834 

100 

iooJ4 

10134 

103 



100 

10234 

100 

103 

92  >^ 

Un  Tr 

(Alb) 

102  34 
91 3i 
100 
Rys. 

85 

97 

100 
65 
9634 
95 


68 


85 


96 

93 


102 
102 


101J4 

94 

90 


90 
100 

92 
78 


84 
98.80 
98.  OS 

65 

74% 

42%, 

74  3€ 
92 

81%! 

100  h! 


B-IVi 


94 

104 


10434 


102 
104  5 

66 
98 

95  3-1 

9834! 
! 
95  3i 
100 

'9S" 

'50 ''2 


United  Rys  Investment  Co — 

1st  lien  coll  tr  8  f  g  53  '26  M&N 
United  Traction  (Albany) — 

Deb  g  4348  1919 M&NS 

Con  g  4343  2004 J&D 

Tax-exempt , 

Albany  Ry  con  M  5s  g  '30  J&J 
Gen  g  53  1947 J&D 

WTurn&RR  1st  g  6s  '19  M&N? 
23  g  6s  1919 MA^^ 

Troy  City  Ry  53  g  1942. A&CJ 
Unit  Tr  (Plttsb)— See  Phila  Co 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utah  Lt  &  Ry  (Salt  L  City)— 

Cons  Ry  &  P  1st  53  '21.. J&J, 

Utah  L  &  P  4s — See  Gas  Cos^i 
Utica  &  Mohawk  Valley  Ry — 

l3t  g  4343  1941 M&S 

Utica  Belt  L  Ist  g  5s  '39  M&N 

2d  g  5s  1931. J&J, 

Virginia  Ry  &  Power — 

Ist  &  ref  e  5s  1934 J&J 

Norf  &  Atl  Term  53  '29  M&S. 

Norf  &  Ports  Tr  5s  '36. .J&D 
Wash  Alexandria  &  Mt  Vernon 

ist  g  5s   1955  opt M&S 

Washington  Bait  &  Ann  El — 

1st  M  5s  Mch  1941  op.. M&S 
Wash  Ry  &  El  g  4s  1951. ..J&D 

Anacost  &  Pot  5s  1949. .A&O 
Guaranteed 

City  &  Sub  53  g  1948.- -F&A 

Metropolitan  1st  53  1925  F&A 
Washington  Water  Power  Co— 

Consol  &  coll  tr  g  Ss  1929.J&J 

1st  refg  g  Ss  1939  op J&J 

Waterloo  Ced  Falls  &  No  Ry— 

Ist  M  s  f  g  53  1940  op  '15.  J&J 
Watervliet  Turnpike  &  RR — See 
Westchester  Elec — See  3d  AvRy 
West  Chester  (Pa)  St  Ry— 

l3t  g  Ss  Aug  7  1932 F&A 

West  End  St— See  Boston  El 
West  End  Trac- See  Phila  Co     i 
Western  N  Y  &  Pa  Trac— 

1st  &  ref  g  Ss  1957  op  '12.  J&J 
W  Ohio  Ry— 1st  Ss  1921. .M&N 
West  Liberty  St — See  Phila  Co 
West  Penn  Railways  Co — 

1st  g  Ss  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 

l3t  cons  g  5s  Jan  1  '31 — I&J 

West  Penn  Tr  1st  5s  1960.  J&D 

6%  notes  1917  op M&S 

W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry&Lt  53'35M&N 
Wheeling  Trac  Ss  g  1931. ..J&J 
Wilkea-Barre  &  Hazleton  RR— 

Ist  coll  tr  g  Ss  1951.. M&N  15 
Wilkes  &  Wyo  Val— Ss  '21  A&O 
Wiikinsb  &  E  Pitts— See  Phil  Co 

Willapa  Elec  6s  1923 J&J 

Wlhn  &  Ches  Tr  g  Ss  1918.  A&O 
Winnipeg  El — 1st  ref  Ss  '35  J&J 
Wisconsin  Edison  Co — 

Conv  deb  6s  1924 M&N 

Wisconsin-Minn  Light  &  Power  — 

1st  &  ref  S3  1944  op  '19.  M&N! 
Worcester  &  Conn  Eastern — 

1st  s  f  g  4349  1943 J&J 

Wore  Con  St  434s  g  1920.. M&S 

1st  &  ref  g  4349  1930 F&A 

Deb  g  53  1927 M&N 

Wore  &  Clint  1st  g  Ss  '19.  J&J 

Wore  &  Marib  1st  Ss  '17. A&O' 
Worc&Southb  Ist  4  343  '22  M&Si 
Wore  &  Web  Ist  g  5s  1919.J&D 
Yonkers  Ry— See  Third  .\ve  Ry 
York  Rys-lst  M  g  os  1937  opJ&D 
Youngstown  &  Ohio  River — 

Ist  M  g  Ss  1935  opt  'IS. A&O 
Youngstown  &  Southern  Ry — 

1st  Msfg  SsOct  1923.. A&O     

Youngs-Sharon  Ry  &  L — See  M  ah  &  S 
55anesv  Rv  L&P — See  Col  New  &   Zane 
STREET  RAILWAY  STOCKS 

Par. 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Trac — See  Phila  Co 
Amer  Cities  Co  com 100 

Preferred -lOtf 

American  Railways  Co SOd 

Preferred 100 

Arkansas  Val  Ry  L  &  P  pf  -  -  .  100 
Augusta-Alken  Ry  &  El 100 

Preferred 100 

Aurora  Elgin  &  Chicago-. -100 

Preferred 100 

Bangor  Ry  &  El  common-- 100 

Preferred ---lOQj:  114 

Bay  State  St  Ry  1st  pref-.-lOft 

Birm  Rv  Light  &  Power lOO' 

■    Preferred 100 

Bleeck  St  &  Ful  Fy— SeeNYRys 
Boston  Elevated  RR lOff 

West  End  Street  Ry  com.  50  d 

Preferred   8%... SOdi  81% 

Boston    Suburban    Elec    Cos.. 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred x 

Brazilian  Tr  L  &  P  Ltd 100 

B'way  &  7th  Av — See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  (Jity  RR 10 

Calif  Ry  &  Pow  priorpref 100a 

Calif  St  Cable  RR(San  Fran)  100 
Camden&Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash,  D  C).-100x 
Carolina  Pow  &  Light,  com.  100 
Cent  Arkan  Ry&LCorp  pref  100 
Cent  Crosst — See  N  Y  Rys  1 

Cent  Pk  N&E  R— See  N  Y  Rys' 

Char  Con  Ry  Gas  &  Elec  Co.SOd 

Chic  City  &  Conn  com  part  ctfs.  d 

Pref  panic  ctfs d 

Chicago  City  Ry 100     100 

Chicago  Elevated  Rys  com --|    

Preferred '     


97.34 

98 

72 
95 

90 
85 

/30 
100 


92 
96 

92 

89 

91 

96  3^ 

93 

98 

98 

98 

9534 

9634 

90 
9434 


90 
s79 


98  J^ 

101 

76 
97 

94 
9034 

40 
10134 


95 
99 

95 

9234 


98 

95 

100 

100 

100 

97 


93 
97  Vi 


Ry&L 

sville 


10% 
40% 


85 


40 


0734 
76 

73 
62 


50 


45 


88 

172 

85 


88 
20 
95 


30 

100 

90 


49% 

45 
116 
120 


73% 

"85" 
10 

47 
54 

88% 
175 
90 


25 
100 


27 
114 

25 
70 


*  Assessment  paid,     a  Purchaser  also  pays  accrued  dividend,     d  Price  per  share,  not  per  cent.     /This  price  includes  accrued  Int. 
n  Nominal.      «  Sale  price,     z  Ex-dividend,     y  Ex-rights.       Min. — Minimum  price  on  Montreal  or  Toronto  Stock  E.xchanges. 


k  Last  sale. 
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stocks. 


Par. 


Bid. 


Chicago  Rya  partic  ctfs  ser  1.. 

Series  2 

Series  3 

Series  4 

Chris  &  10th  Sts— See  N  Y  Rys 
ClD  Dayton  A  Tol  Tr  com..  100 
Cincinnati  <fe  Hamilton 100 

Preferred ...100 

Cin  New  &  Gov  Lt  &  TraclOO 

Preferred. - 100 

Cincinnati  Street  Ry 50; 

Citizens'  Pass— See  Phlla  R  T     j 
Citizens  Trac— See  Phlla  Co 
City  Pass  Ry — See  Reading  Tr, 
City  Ry  (Dayton,  Ohio) lOOi 

Preferred lOO 

Cleveland  Ry..- 100 

Clev  Palnesv  &  Eastern 100 

Cleve  Southw  &  Col  Ry 100 

Preferred --100 

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred. 100. 

Col  Ry  <fe  Lt  Co  (40%  paid). 100 
Columbus  Ry  Pow  &  L  com 

Preferred  A ' 

Preferred  B ! 

Com'lth  Pow  Ry  &  L  com.-lOOl 

Preferred lOOj 

Coney  Island  &  Bklyn  RR..100j 
Conn  Ry  &  Lighting 100| 

Preferred 100! 

Cons  Trac  of  N  J— See  Pub  S  C 
Contln  Pass— See  Phlla  R  T 
Cumb'l'd  Co  (Me)  P  &  Lt-.lOO 

Preferred 100 

Dallas  Elec  Co  common 100 

1st  preferred 100 

2d  preferred lOOj 

Dayton  &  Western  common.  lOOi 

Preferred 100 

Denver  A  Northwestern  Ry.lOOi 

Detroit  United  Ry 1 OO! 

Duluth-Superior  Trac  Go. -.100 

Preferred 100 

Eastern  Penn  Rys  com 100' 

East  Read'g  El— See  R'd'g  Trac* 
East  St  Louis  &  Suburban..  100 

Prsferred 100 

Eighth  Ave— See  N  Y  Rys 
Elmlra  W  L&RRlst  pf  v  t  c.  100 
El  Paso  Elec  Go  common — lOOi 

Preferred 100 

Falrm't  Pk&Had— See  Phlla  RT 
Falrmount  ParkTransport'n  50  d 
Federal  Light  &  Trac  com..  100 

Preferred 100 

Ft  Wayne  <fe  Nor  Ind  Trac.lOO: 

Preferred lOO! 

Galveston-Houston  El  Co. . .  100 

Preferred -.100 

Georgia  Ry  &  El  Go  stmpd.lOOi 

Preferred 100 

Georgia  Ry  &  Power  com...  100 

First  preferred... ..100 

Second  preferred lOOj 

Grand  Rapids  Ry  preferred.  100 
Halifax  Elec  Tramway  Co..  100 1 
Havana  Elec  Lt  &  Power lOOi 

Preferred 100 

Holyoke  Street  Ry lOO! 

Houghton  County  Tr  com..  100 

Preferred .100 

Illinois  Traction  common..  100 

Preferred 100  z 

Indlanap  &  Southeast  Tr  pf.lOO 

Indianapolis  St  Ry  Go. 100  x 

Indiana  Rys  &  Lt  common..  100 

Preferred 100 

Indiana  Union  Traction 100 

Interboro  Consol  Corp  w  i 

Preferred 

Interborough-MetropoUtan  Co- 
Common  vot  tr  ctfs  ext-.lOO 

Preferred lOOi 

International  Trac  (Buffalo)  lOOi 

Preferred 100 

Inter-State  Rys  preferred 1 0  d 


84 

223-^ 
3M 
IM 


Ask. 


SOM 
70 

x95 


103 


75 

"io" 

95 
68 
51 
79 
95 
53 
59 


42 

92}^ 

25 

SO 

59 


30 

58H 

50 

60 


15 

45 

102 
114 

96  J^ 


12 
55 


70 

114 
85  M 

9 
68 
15 
50 


112 


75 
93 
43 
98 

'21' 


00 

75  M 

'75"' 

SV2 


86 
23H 

4J-2 

l>i 

13 

75 

100 

90 
75 
97 


138 
150 


41 
100 

71 

52  J^ 

82 
100 


45 
95 
30 
83 
62 
90 
100 
35 
60 
55 
70 


18 
48 

106 
117 


16 
60 


75 

90 
119 

8(5 14 

10 

72 

17 

62 
160 

81  •■'i 

983^ 
115 


61 
91 
85 
98 
48 
102 

"24" 

..B-. 

22^4 
75  32 
33 
85 


Stocks. 


Par.     Bid. 


Jaclisonvllle  Traction  com.. 
Preferred 

Kansas  City  Ry  <fe  Lt  com.. 

Preferred 

Kentucky  Securities  Corp.. 

Preferred 

Lake  Shore  Elec  common 

First  preferred 

Second  preferred 

Lancaster  Co(Pa)Ry<feLt  pre: 
Lehigh  Valley  Transit  com 

Preferred 

Little  Rock  Ry  &  Elec 

Preferred 

Louisville  Traction  Co 

Preferred 

Manhat  Elev  Ry  (N  Y) 

Mass  Electric  Companies 

Preferred,  stamped 

Memphis  Street  Ry  com 

Preferred 

Mexico   Tramway 

Milw  Elec  Ry  &  Lt  pref 

Monongahela  Val  Tr  com 

Preferred 

Montreal  Tramways  com 

Montreal  Tram  &  Pow 

Nashville  Ry  &  Light  pref.. 

New  Bedford  <fe  Onset  Ry 

New  Eng  Inv  &  Sec  pref  gu. 
New  Orl  Rys  &  Light  Co... 

-     ■       id- 


260 
220 
125 

n5" 

220 
44 
76 


100 

471 


50 


75 

85 

5 

20 


Preferrc' 

New  York  Railways 

Bleecker  St  &  Fult'n  F'y.. 

Bway  &  7th  Ave  guar 

Central  Grosstown  7% 

Christopher  &  Tenth  Sts. 

Eighth  Ave 

42d  St  &  Grand  St  Ferry.. 

Ninth  Ave  guar  6  % 

Second  Ave 

Sixth  Ave. 

Twenty-third  St  guar 

N  Y  State  Rys  conunon 

First  preferred 

Norfolk  Railway  &  Light 

Northampton  (Mass)  St  Ry. 

Northern  Ohio  Tr  &  Light.. 
Preferred 

North  Texas  Elec  Go  com 

Preferred 

Ohio  Traction — Common 

Preferred 

Omaha  <fe  Council  Bluffs 

Preferred 

Ottumwa(Ia)Ry  <fe  Lt  pref.. 

Paducah  Tr  &  Light  com 

Preferred 

Pensacola  Elec  Co,  com 

Preferred 

Phlla  Go  (Pittsburgh) 50(i    34J^ 

5  %  non-cum  preferred 50  d    32 

6%  cum  preferred 50d    393^ 

Allegheny  Traction 50  d 

Citizens  Traction 50d    50 

Federal  St  &  Pleasant  Val.   25  d 

Pittsburgh  it  B 'ham  Tr...  50d  35 
United  Traction  preferred  50  d    15 

Phlla  Rap  Tran  Vot  Tr  Ctfs.  50  d  8  3  2 
Citizens'  Passenger  guar..  50d«270 
Gontlnen  Pass  Ry  ($29  pd)  50  d/j  1 10 
Falrm't  Pk  <fe  Haddlng'n . .  50  d  55 
Frankf 'd  &  Southwark  Pass  50  d  340 
Germantown  Passenger..  50 d  95 
Green  &Goates  Sts  (815  pd)  50  d  115 
Hestonvllle  M  &  F  com..  50 d    38 

Preferred 50d    58 

Phlla  Gy  Pass  Ry  ($23 Mpd) 50  d 

Phil  &  Gray's  Fy  ($25  pd)   50  d    76 

Philadelphia  Traction 50  d    74 

Ridge  Ave  Pass  ($28  paid)    50  d  230 

2d  &  3d  Sts  Ry  guar 50  d  230 

13th  &  15th  Sts  Pass  Ry..  50 d  218 
Union  Pass  ($30  5-6  pd)..  50 d  175 
Union  Traction  ($1734  pd).50d  33 
West  Phlla  Pass  guar 50d  188 

Plttsb  &  Blrm— See  Phlla  Co     I 


18 
39 
18 


d     44 
d     133^ 
d     283^ 

90 

79 

68 

99 
126 
5Vz 

36 

25}^ 

503^ 


50 
65 

"i23i 

X  60 
35 
90 
Ifi 

50}^ 
19 
18 
165 


Aalc. 


20 
41 
21 
75 
7 
89 
20 
46 
14 
29 


69 

1003^ 

1273^ 

6 

37 


00 
70 
220 
4234 


Stocks. 


Par. 


22 

25 

175 


300 
260 
160 

126" 
260 

48 

78 

24  H 
105 

96  M 

60 

85 

18 

75 

"so" 

90 


Bid. 


35 
33 
4034 

"52'" 

173^ 


25 

9 

275 

115 

59 
350 
102 
117 

40 

60 
150 

76  54 

741^ 
235 
235 
222 
180 

33  H 
195 


Portland  (Ore)  Ry  Lt  &  Pow— 

New  stock  (75%  paid)...  100 
Porto  Rico  Rys  Ltd 100 

Preferred  _ 100 

Presidio  &  Fer  RR  (San  Fr).100 
Providence  Securities  Go — 

United  Trac  &  Electric...  100 
Public  Service  Corp  of  N  J..  100 

Camden  <fe  Sub  ($5  paid)..  25 

Consolidated  Trac  of  N  J.  100 

Elizabeth  &  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

So  Jersey  Gas  Elec  &  Trac  100 
Puget  Sound  Tr  Lt  &  Pow..  100 

Preferred 100 

Quebec  Ry  Lt  Heat  &  Pow..  100 
Railways  Company  General.  10 
Reading   Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry.  50 
Reading  Transit  &  Lt,  pref. .50 
Republic  It,   &  Lt  com 100 

Preferred 100 

Richmond  Llgi    &RR 100 

Roch  Ry  &  Llghi  preferred..  100 

Rutland  Ry  Lt  &  Pow 100 

St  Jos  Ry  Lt  Ht  &  Pow  rect.  100 

Preferred 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  &  Tr — See  Publl 

Southwest  Missouri  RR 100 

Spokane  &  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Springfield  (Mo.)Ry.  &  L.  pref 

Tampa  Elec  Co 100 

Tennessee  Ry  L  &  P  com 100 

Preferred 100 

Terre  Haute  Ind  &  East 100 

Preferred 100 

Terre  Haute  Tr  <fe  Lt  pref.  .  .  100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  &  So.  100 

Toledo  Rys  &  Light  Co 100 

Toledo  Trac.  L  &  P  com..  100 

Preferred 100 

Toronto  Railway 100 

Trl-City  Ry  <fe  Light  Go...lOO| 

Preferred 100 

23d  Street— See  N  Y  Railways] 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnlonStRy (New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 

Second  preferred 

United  Light  &  Rys  com 100 

First  preferred. 100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred 100 

United  Rys  &  Elec(Balt)  com  50 
United  Rys  Investment  Go.  100 

Preferred 100 

United  Trac  &  Elec— See  Prov 
Virginia  Ry  <fe  Power  com 100 

Preferred 100 

Wash  Bait  &  Annap  common. 50 

Preferred 50 

Wash  Ry  ic  El  common 100 

Preferred 100 

Wash- Virginia  Ry ,  pref 100 

Washington  Water  Power  Co  100 

Western  Ohio  RR  ctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 100 

West  Penn  Tr  &  Wat  Pow..  100 

Preferred .100 

Winnipeg  Electric  Ry 100 

Wisconsin  Edison  common..  100 
Wisconsin-Minn  L  &  P,  pf.lOO 
York  (Pa    Rys  common 50 

Preferred... 50 


15 


X 

106 
d     19 

70 

50 

75 
225 
123 

20 

75 

1034 

d 

d  28 
d  120 
d    73 

"lb" 
61 

"83" 
27 

"67*" 

..... 

20 

8 
9934 
80 
c  Servic 


8 

97 

140 

534 
27 

3 
25 
9934 
52  34 


Ask. 


18 

46 

100 


90 
110 
20 
71 
60 
80 


127 

25 

80 

12 
8J^ 

30 
125 


18 
65 

'§5" 


70 

30 

12 

101}^ 

85 

eCorp 


10 
30 


50 

86 


15 
100 
145 
634 

30 
6 

35 
102 

53 

20 

'13" 

3 
111 

"89" 

9434 

iso" 


44 
69 


2334 

34 

45 
88 
10 
30 
92 
84 
65 
85 

"72" 

"12" 

28 
180 

50 

100 

S 

30 


o  Purchaser  also  pays  accrued  dividend. 
■tock.     »  Ex-dlvldend .     »  Ex-rlghts. 


d  Price  per  share,  not  per  cent,     h  Last  sale,      n  Nominal,      a  Sale  price,     t  Stamped  stock.      w  New 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indioate  that  accrued  interest  is  included  in  the  price      Prices  not  marked  are  "and  interest,' 
that  io,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  oases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BON 

Ala  Steel  &  Shlpbldg— See  Tenn 

Beech  Greek  Coal  &  Coke  Go — 

1st  8  f  gu  g  5s  1944op'07.J&D 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26  gu.J&J 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  l8t  1  &  ref  5s'42.M&N 

Bon  Air  Goal  2d  ser  6s  '28-.J&J 

Buffalo  Iron  5s  1925 A<tO 

Buffalo&Sus(4  Iron  5s  1932J.%:D 

Debg  5s  Jan  '26  op  '10.  .MAS 

Cambria  Steel  5%  scrip  1916... 

5%. scrip  Feb  1917 

5%  scrip  May  1917 

Col  Fuel  &  Iron  s  f  5s  1943.  F&A 

Col  Fuel  gen  g  63  1919..M&N 

Gr'd  RlvC&Cf  6s  July'19.AAO 

Colorado  Industrial — 


Bid. 

Ask. 

OS. 

C  I  & 

RR. 

87 

91 

100  3^ 

101 

117 

118. 

95 

95  Ji 

85 

95 

80 

88 

86 

77'^ 

85 

Bonds. 


Ist  g  gu  5s  ser  A<feB  '34opFitA 

Cons  Ind  Coal  53  '35  gu  opt.J&D 

Consol  Coal  4 34s  1934  opt.  M<tN 

Ist  &  ref  8  f  g  5s  1050... J&D 

ConT  6%g  '2.^  op  aft  '16.FA:A 


Gontlnen  Goal  5s'52op'06.. F&A 
DomlnCoal  53'40op  '10..M&N 
Dominion  Iron  &  St  5s  1929.JifeJ 
Eastern  Steel  Ist53'31op'16F&A 

Fairmont  Goal  5s  1931 J&J 

Grand  River  Goal  &  Coke — See 
Hock  Val  Products  .5s '61  op.J&J 
Illinois  Steel— Deb  434s'40.AifeO 
Indiana  Steel  Go — 

l3t  8  f  g  53  1952  0P 'le-.M-feN 

Inland  Steel  1st  6s  1916-28.  A&O 

Ext&ref  6s  '42  op'lO  serA.J&J 

99  3i  jJeff  &.  Clear  G&I  1st  5s  '26.  J&D 

9S     I      2dgold5sl926 J&D 

OS      I     Indiana  Co  1st  8  f  53  '50..J&J 
99     hJones  &  Laughlln  St  53'39.M&N 

Kanawha  &  Hocking  C  &  C  Co 

94>^i     1st  ggusf  5s '51  op  •06..J&J 

IjLa  Belle  Iron  Wks  63  1923. J&D 

71}^^  Lackaw  St  5s  *23op  to  '06  .  A&O 

50      ;      1st  5s  1950  op  after  1915.M&S, 

92      I  •  6%  gold  notes  1917 M&S 

90       Latrobe-Gonnellsvllle  C  A  C — 
100'4       l9t  af  g  63  1931  opt J&D 


Bid. 


89 

93  >^ 

85;'4 

70 

94  34 
Col  Fu 

23 

85  >g 

100 
h     5.50 

98 
100 

90 

92 

9934 

90 

100     1 

9134! 

72 

98 

99 


Ask. 


99 
96 
90 
75 

953^ 
&  Iron 
26 
865-i 

1003^ 
5.25% 
101 


Bonds. 


100  >i 


92;^^ 

73 

9834 

101 


Lehigh  Coal  &  Nav — 

Gen  M  g  434s  May  1924.. Q-F 
Funding  48  g  July  1  1948. J&J 
Col  tr  power  434s  '21  op.J&D 
Colltrg434s  1930op...M&N 

Con  8  f  g  434s  1954 J&J 

Leh  &  W-Barre  Coal — See  Cent 
Maryland  Steel  Ist  .58  1922. F&A 
Mexican  C  &  G  Ss  1920  op.  M&S 
Monon  Goal — See  Chic  Ind  &  L  I 
Monon  RIv  Con  C&C«s'49  A&OI 
National  Tube  Ist  5s  1952  M&N 
NY&Wllkes-B  Coal  Gs  '33. M&N 
O'Gara  Goal53  55  op  aff08.M&S 
Pennsylv  G  &  C  1st  5s  '32  opJ&J 
Pennsyiv  Steel  1st  53  1917. M&N 
Pa&Md  Steel  con  g  63'25.M&S 
Span-Amer  Iron  63  1927. J&J 
Pitts-Buff  sf  5s'29  op  aft'12.F&A 
Plttsb  Goal  1st  5s  1954  op.. J&J 
Deb  5s  Julv  1931  red. ..M&S 
Pittsburgh- Westmoreland  Coal- 

Ist  8  f  g  59  1947  opt M&N 

vuu &  Westm C,59'25on  M&N 


Bid. 


Ask. 


10134 

102  Ji 

94 

96 

99 

100 

97 

99 

99 

RR  of 

NJp34 

95 

97 

/ 

20 

Ryp35 

113 

116 

97?i 

98  3i 

n    25 

nf  46 

50 

94 

97 

98 

100 

100 

101 

101?i 

102 

"95"" 

"97"" 

60 

70 

n    <iri 

95 

6  Basis.    /This  price  Includes  accrued  Interest.     *  Last  sale,     n  Nominal,     a  etiio  price 


44 


MISCELLANEOUS  SECURITIES 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


I 

I     Bid. 


Pitts  Wh  ALE  Coal  4s  '31.J&J/ 

Pleasant  Vail  Coal  5s  1928-J&J  83 
Pocahontas  Consol'd  CoUlerles- 

Ist  eold  58  1957  opt J&J  86 

Republiclri-  Steel  5s  'iO.A&O  93J4 

ttoch  &  Pitts  C&I  5s  1946-M&N  100 

Istsf  g  4Hs  1932opt...F&A  92 
Rocky  Mountain  Fuel — 

1st  &  ref  5s  1941  op  •14.A&0  70 
Rogers-Brown  Iron — 

Ist  &  ref  g  5s  1916-40  opt. J&J  75 

Sloss  Iron  &  Steel  l3t6s'20.F&Ai  97 

Consol   41^3   1918 A&O  9214 

6%scripl916. /  97 


Ask. 


55 
lOOM 
101J4 
100,1.^ 

101  H 
103H 
104J^ 
103M 

113 
113 
1015^ 

98  1-2 

35 


70 


82 
89 
75 


89 

99M 
95J^ 

'86" 
97 

68 
62 
83 

92 
103 

75 
98Ji 

85 
100  Ji 

96 

98 
102 1^ 

90 

95 

93 
103 


100 
99M 

97 
89 


Span-Amer  Iron — See  Pennsylv  Steel 
Sun  Cr  Co  col  tr  8  f  g  5s '44.J&J 
Temple  Coal  s.  f .    5s  1924-J&J 
TennC  I  &  RR  gen  5s  '51--JAJ 

BIrm  Dlv  1st  cons  6s  '17.J&J! 

Tenn  Dlv  1st  6s  Jan  '17- A&O' 

Ala  Steel&Shlpbdg  6s'30-J&J 

Cahaba  C  M  Co  1st  6s'22  J&D 
Onion  Steel  Co  1st  5s'52gu.J&D 
United  States  Steel  Corp — 

Col  trsf  5s  Apr'51  op  'll.Vai 

Col  tr  8  f  5sApr'51  not  op.Var 

Col  8  f  2d  5s  Apr'63op'13M&N 
Utah  Co  6%  notes  1917. ..A&Oi 
Utah  Fuel— See  Den  &  R  G  RR  p 
Vandalla  Coal  1st  68  '30  op.J&Ji 
Victor-Amer  Fuel  1st  6s  '40F&A 
Victor  Fuel  1st  s  f  g  5s  1953_J& J 
Va  Ir  Coal  &  Coke  5s  1949-M&S 
WebsterC&C  1st  g  5s'42op-M&S! 
West  Kentucky  Coal  5s  '35-J&J 

ELECTRIC   LIQHT,   GAS 

AND   POWER   BONDS. 

Adirondack  Elec  Power  Corp — 

Ist  M  gold  5s  1962  opt...  J&J 
Amer  Gasconv  6s  1917 M&N 

Conv  coU  tr  g  5s  1920_ . .  J&D 

Non-conv  coll  tr  g  5s  '20_  J&D 
Am  Gas  &  Elec  coll  5s  2007. F&A 
Am  Pow  &  Lt  6%  notes'21.F&A 
Amer  Water  Wks  &  Elec — 

Coll  tr  5s  1934 

Appalachian  Pow  5s  1941. J&D 
Arizona  Pow  6s  '33  op  '13-M&N 
Ashevllle  (N  C)  Pow  &  Light— 

l8t  s  f  g  53  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947.. J&D 
Atlantic  City  (N  J)  Gas— 

Ist  g  5s  Jan  1  '60  opt'  20.  J&J 
Bait  Elec  1st  g  5s  '47  gu...J&D 
Bangor  (Me)  Power — 

l8t  M  4-4  3^-53  1931  opt  M&S: 
Bay  Counties  Pow  53  '30.. M&S 
Blnghamton  Gas  5s  1938.. A&O 
Blackstone  Val  G&E  53  '39.J&J| 
Boston  El  L  1st  con  58  '24.M&Sj 
Bridgeport  Gas  Lt  4s  1952.  J&J 
Bronx  G&E  5s'60  op  aft'20.J&J 
Bklyn  Boro  Gas  58  1945  op_  J&D 
BklynUnGaslst  con5s  g'45M&N 
Buffalo  City  Gas  g  5s  1947. A&O 

Coupon  off  (Oct  1913). 
Buff  Gfen  Elec  1st  58  1939.  F&A 

1st  ref  53  April  1  1939. ..J&J 
Buff  &  Nlag  Falls  El  L  &  Pow— 

Ist  g  53  1942 F&A 

Burl'ton  (Vt)  G  L  58  1955-.J&J 
Butte  El&P  Istsf  58'16-'51  J&D 
California  Electric  Generating — 

Ist  8  f  g  5s  '48  opt  aft'12M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt_M&S 

Unlf&ref  g  5s  '37  op  8  f.M&N 

Cal  Cent  Gas  &  El  5s'31.F&A 
Canadian  L  &  P  58'49  op' 14  J&J 
Canton  (O)  El  5s'37  op  '12M&N 
Cent  Ga  Pow— See  St  &  El,  p  40 
CentralIlIsLightlst5s  1943. A&O 
CentMainePow  5s'39op'19M&N 
Cent  Mex  L  &  P  68'40  op' 15  J&J 
Cent  N  Y  G  &  E—  5s  '41. -J&J 

Tracy  Devel.  6s  1944 __  A&O 
Cent  States  El  5%gnote3'22J&D 
Cicero  Gas — See  5forthwe8t  Gas 
Cln  Edison  Elec — 5s  1917J&D 
Cincinnati  Gas  Transportation- 

1st  5s  1933  guar  op  '13-.J&J 

Double  guarantee 

Cities  Service — 

Conv  7%  notes  Mayl5'18J&J 
Citizens'  Gas  (Indianapolis) — 

1st  &  ref  g  5s  1942 J&J 

Citizens  L,H&P(Johnstown,Pa) 

1st  g  58  1934  opt  1914_.M&N 
City  Elec  San  Fran  5s  1937.  J&J 
Clev  El  m  1st  5s  '39  op'24.A&0 
CoastCos  L&P  1st  5s'46op  F&A 
ColoradoPower-lst5s  1953M&N 
Columbia  G  &  E  Ist  58  '27.  J&J 

Deb.  5s  1927. J&J 

Columbus  (O)  Elec  68  '22. M&N 
Columbus (O) Gas  Ist  5s  g'32J&J 
Columb(0)LH&P  6s  '24  guF&A 
Columbus  (Ga)  Pow  5s'36.A&0 
Commonwealth-Edison  Cc 

1st  g  53  June  1  1943 M&S 

Com' wealth  El  58  J'ne  '43.  M&S 
Commonwealth  Power  (Mich) — 

ist  g  58  Dec  1  1924 .T&D 

Connecticut  Power  5s  '63-.4&0 
Conn  Riv  Pow  1st  5s  1937. J&D 
Consol  Gas  of  Bait  53  1939.J&J 

Geng  4}^8  Apr  1954 A&O 

Consol  Gas  Elec  L&P  (Bait)— 

Gen  g  4  Hs  Feb  14  1935   .J&J 

Conv  6%  notes  Mar'  17  M&SI5! 
Consol  Gas  N  J  58  g  1936...  J&J 
Consolidated  Gas  (N  Y) — 

Conv  deb  6s  1920 Q-F1 

Underlying  cos — See  NYGEl 
Consol  Gas  (Pitta)  5s  1948.  F&A 
Consol  Ltg  Co(Vt)  Ist  5s'26  J&J 
Consum  L  H  &  P  Co  (Ellz,  N  J) 

58   1938 J&D 

Consumers'  Power  Co  (Mich) — \ 

1st  &  ref  g  .53  1936  op  '16.J&J! 

b  Basis. 
Exchanges. 


86J1 
935l 


75 

82 
100 

96 
100 

62 
101 


101  •■'4 
105H 
106 
104  J^ 


lOOV^ 
93 
98 


95 

90 
92 

'93>^ 

98 
84  3- 
Light  & 
98 

88 
94 

9434 

95 

98 
86J^ 
100 


84 

74  M 

50 

99 

95 

98 

87 

10014 
99  H 

98 
93 
92^^ 
104  1^ 
933^ 

88 

100 

96 

116  4 
H  &  P. 
40 


101 
92 


1013 

100 

973^2 

90 
72 
85 
92 
80 


92 
100 


86  5^ 
98 

71 
67 

88 

95M 


80 
99 

90 


100 
100 


95 

98 


1033^ 

'65" 

102 

100 

100 

9234 


82 


93?i 
1003^ 
60  " 
96 

92 
95 

'95>i 
101 
85M 
Coke 
100 

92 
98 

99 
97H 


102 

90 

87 

76 

55 
101 

99 
100 

91 

100  4 

99  J4 

100 

95 

95 
105 


10034 

973^ 

117 

48 

103 
95 


Bonds. 


Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14. M&N 

6%  notes  May  1917.. .M&N 
Continental  Gas  &  Electric — 

1st  lien  coll  tr  5s  1927.. M&N 
Cumberland  Co  Pow  &  L — See  8 
Dallas  Gas  Ist  g  53  1925  opM&N 
Dayton  Ltg  Ist  5s  '37  op'12/Vl&S 

Day  El  L  1st  5s'21op'06  M&S 
Dayton (O)Gas  53  '30  op'15M&S 
Dayton  Pow  &  L  1st  5s  '41.  J&D 
Denv  Gas  &  Ei  1st  g  5s  '49  M&N 

Coll  tr  gii  6%  notes  1917  A&O 
Detroit  C  Gas  5%  gM  '23..  J&J 

Prior  lien  5s  1923 J&J 

Gen  g  5s  1916  to  1917  op. J&J 

Det  Gas  con  Ist  g  5s  '18.  F&A. 

Det  &  Sub  Gas  Ist  53  •28J&D 
Detroit  Edison  Ist  g  5s  '33.  J&J 

Conv  deb  63  1924 F&A 

Conv  deb  6s  1925 J&J  '15 

1st  &  ref  5s  July  1  '40__M&S 
Duluth  Ed  El  1st  5s  '31  op.M&S 
East  Pa  Pow  5s  '39  op' 14. A&O 
East  Pow&  Lt  conv  g  5s' 18.  M&S 
East  Ohio  Gas  1st  5s  1939.  _J&J 
East  Pennsylvania  Gas  &  Elec — 

1st  8  f  g  53  '42  opt J&D 

East  St  Louis  (Ills)  Lt  &  Pow — 

1st    5s    1940 J&D 

Economy  Lt  &  Pow  (Joiiet,  111). 

1st  M  8  f  g  53  1956 J&D 

Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 F&A 

Edison  Elec  Co  of  Los  Angeles — 

1st  &  ref  g  53  1922  op'07  M&S 
Edison  Elec  Lf  ctfs  g  53'46.  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  trgsf  53  1935  opt.. F&A 
Empire  Dist  El  1st  5s'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  Ist&ref  59'41  op  M&S 
Enid(Ok)EI&G  lst69'20op  M&N 
Eqult  Ga3(Memphl3) — SeeMera 
Equit  G&E  Utica  53  1942  A&O 
Eqult  111  Gas,  Phila,  58  g'28  J&J 

Erie  Ltg  5s  1942  op  '17 A&O 

Evansv  G&E  L  5s'32op'12  J&D 
Excelsior  Springs  Wat,  Gas  &  El 

ist  M  69  1932  op J&D 

Ft  Worth  Pow  &  L  5s  '31. F&A 
Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  58  Nov  1  1954 M&N 

General  Elec  3^8  1942  op. F&A 

Deb  g  53  1952  op   M&S 

General  G  &  El  1st  53  '32  J&J 
Gr  Rap  Edison  5s  g  1916-M&N 
Grand  Rap  G  L  5s  1939... F&A 
Gt  Falls  Pow  1st  5s  '40  op  M&N 
Great  West  Pow  5s  1946  op-J&J 
Guanaj'to  P&Elst6s'32op  A&O 
Harrisburg  (Pa)  Light  &  Power- 

1st  &  ref  g  53  1952  opt.. F&A 
Harwood  El  53  '39  op'14...J&J 

1st  &  ref  8  f  g  63  '42  op.M&S 
HoughtonCo(Mlch)  El  Light— 

1st  g  53  Jan  1  1927  opt.. .J&J 
Houston  L  &  Pow  53  1931  A&O 
Hudson  Co  Gas  5s  g  1949-M&N 
Hud  Riv  G&El  Ist  5s  '29. M&N 
lUlnols  Northern  Utilities  Co— 

1st  &  ref  g  53  1957  opt.. A&O 

Indiana  Ltg  4s  1958  op F&A 

Ind  &  Mich  El  5s  1957  opt. F&A 
Indiana  Nat  Gas  &  O — See  Peon 
Indianapolis  Gas  59  1952. _A&0 
Indianap  L  &  H  5s  1940.. A&O 
Jackson  (Mich)Gas  ,53  g  '37  A&O 
Jack9onv(Fla)Ga3  3  fSs  '42  J&D 
Kankakee  (111)  Gas  &  Electric — 

Ist&ref  53  1930  op '13. -M&S 
Kans  Clty(Mo)Gas  58  '22. A&O 
Kansas  G&E  1st  59  '22  op.M&S 
Kansas  Natural  Gas  6s  '16M&N 

2d  M  63  1918 J&J 

Kings  Co  E  L  &  P  l3t  53  '37A&0 

Purch  money  6s  g  1997-A&0 

Conv  deb  6s  1922. M&S 

Conv  deb  63  1925 M&S 

Edison  El  111  Bklyn  48'39  J&J 
Kings  Co  Gas&Ill  1st  5s  '40A&O 
Knoxv  Gas  Ist  5s'33  op'13  A&O 
Laclede  Gas  g  5s  May  1919. Q-F 

Ref  &  ext  g  5s  1934 A&O 

Lacomb  El  Co  1st  M  53'21  M&N 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Lincoln  G  &  E  L  1st  59  1941  J&D 
Little  Rock  Gas  &  Fuel — 

1st  ref  6s  1937  op  '14.._M&N 
Los  Angeles  Gas  &  El  Corp — 

Ist  &  ref  g  5s  1939  opt. .M&S 

Los  Ang  G  &  E  5s  '34 J&J 

Los  AngLtg  5gAprll'24  A&O 
Louisville  Gas  &  Electric — 

1st  &  ref  g  6s  '18  op  '14... J&J 

6%  notes  Apr  1918 A&O 

Louisville  Ltg  5s  '53  stpd.A&O 

Unstamped 

Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  5s'48op'13  A&O 
Madison  (Wis)G&E  g  69' 26  A&O 
MadRivPowl9t59'35gu  op. F&A 
Mfrs  Light  &  Heat  (Pittsb)- 

Mort  &  coll  trg  6s  '15-'20A&O 
Ma39  Cos  coll  tr  Ss  1937...  J&D 
Ma9sachu9etts  Gas  4  3^9'29.J&J 

Deb  g  4  3^9  Dec  1931 J&J 

Memphis  Cons  Gas  &  Elec — 

Equit  Gas  l9t  59  1929... M&N 

Memph  L  &  P  ref  5s '31..  J&J 
Merch  Ht  &  Lt  (Indianapolig) — 

Ref  g  5s  Oct  1  1922  opt  A&O 
Mexican  El  L  1st  M  g  5s  '35  J&J 
Mex  Lt  &  Pow  l9t  59'33  9f  F&A 
Mich  City  G&E  53  '37  op'lOJ&J 
Michigan  Nor  Pow  1st  5s'41J&J 
Middle  West  Utilities— 

6%  coll  notes  1916  opt.. J&D 
Milwaukee  G  L  1st  4s  '27_M&N 


■  - 

__ 

Bid. 

Ask. 

88 

89 

97H 

99 

87H 

t&ElR 

y,  p.  46 

88 

90  y2 

93}^ 

98 

100 

'86" 

'96" 

91 

93 

97 

9934. 

1003^ 

103 

100 

101 

"9.334 

"96"" 

100 

\02% 

111 

113 

109 

111 

98 

99 

92 

95 

86 

90 

94 

90  3^ 

993^ 

1013^ 

85 

90 

94 

97 

94 

98 

983^ 

99^ 

983^ 

99y2 

105 

106 

105 

97 

100 

72 

76 

92 

943^ 

93 

96 

Cons 

G&E 

101 

105 

106 

88 

93 

92 

94 

95 

98 

95 

96 

100 

97 

99 

74  1^ 

783-i 

10234 

1033-2 

77  3-^ 

80 

99  >^ 

1003^ 

99H 

100 

95 

963^ 

78 

7934 

95 

96 

100 



99 

90 

95 

90 

95 

102 

10234 

98 

100 

83 

86 

68 

70 

94 

96 

les  G  L 

&  Coke 

94 

96 

94  M 

95  ?4 

96 

100 

93 

92 

91 

94 

98 

90 

45 

55 

102 

113 

118M 

11834 

1183^ 

87 

873-^ 

92 

96 

85 

913-^ 

101- 

101% 

99J-8 

94 

97 

94 

95 

70 

80 

95 

95 

9sys 

99  H 

99 

100  K 

97 

9SH 

973^ 

100 

97 

99 

93J^ 

102 

105 

95 

98 

100 

102 

91 

95H 

92 

923^ 

94 

92 

95^ 

min 

74 

mm 

80 

94 

96 

86 

89 

97 

98}^ 

90 

Bonds. 


I 


Bid. 


Mlnneapwlis  Gas  Light — 

Ist  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  Ei  1st  53  '34  op.  .J&D 

6%  notes  June  1917 J&D 

Mississippi  River  Power — 

l3t  M  g  5s  '51  opt I&J 

Mississippi  Valley  Gas  &  Elec — 
Coll  tr  5s  May  1922  opt. M&N 
Missouri  Edison  El  5s  '27.F&A 
Mo  El  Lt  6s  May  1921. .Q-M 
Mobile  Elec  5s  '46  op  '10. M&N 
Monongahela  L&P  58  '49.. J&D 
Montana  Power — 

Ist&ref  8  f  53  1943op'18-J&J 
Montgom  (Ala)  L  Wat  &  Pow — 

1st  consg  5s  1943  opt F&J 

Montreal  Lt,  Ht  &  Power  Co — 

Ist&col  tr  g  4H8'32  op'12  J&J 

Gold  5s  1933  op  1913---A&0 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec,  Roch — 

1st  M  g  43^8  1942  op  '12.  A&O 

Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'  15M&S 
Muskogee (Okla)  Gas  &  Elec — 

l9t  &  ref  58  1926  op  '09.. J&D 

Nassau  Lt  &  Pow  Ist  59  '27  A&O 

National  Light,  Heat  &  Power — 

Coll  trust  53  1919  Ser  B..J&J 

Coll  trust  53  1920  Ser  C..J&D 

Cent  Ind  Ltg  5s  1927... M&N 

CltyG&E(Parl3,Ill).53'35  A&O 

Jersey ville  111  59,  1935.. F&A 

Nevada-Cal  Pow  63  1927. A&O 

Newark  Gas  6s  Apr  1  1944.Q-J 

Newark  Cons  Gas  con  5s  '48J&D 

New  London  G&E  58  '27. .A&O 

2d  M  5s  1929 A&O 

Consol  &  refg  5s  1933 J&J 

New  Mllford  Pow  1st  53  '32  F&A, 
N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949.. F&A 
Ed  El  111,  N  Y,  con  g  59'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  5s  1932.  .  .M&S| 
New  Amster  Gas  59  1948.  J&J 
NY&ER  Gas  Ist  g  58  '44.  J&J 

Con  59  1945 J&J 

NY&Westch  Ltg  43  2004. J&J 

Deb  g  58  1954  op  guar. J&J 

North  Un  Gas  5s  1927. M&N' 

Standard  G  L  5s  1930.. M&N] 

N  Y  &  Queens  Elec  Lt  &  Pow— 

Ist  cons  g  53  Aug  1  1930. F&AI 

NY&QueensGas  1st  53  '34  F&A 

N  Y  &  Rich  Gas  5s  1921.. M&N 

N  Y  &  Suburban  Gas— See  West 

Niagara  Falls  Pow  53  1932.  J&J 

Refg  &  gen  6s  Jan  1932. A&O 

Niagara  L  H  &  P  1st  53  '22  M&N 

Cons  &  refg  g  59  '25  opt.M&N 

Niagara  Lockport  &  Ont  Pow — 

1st  3  f  g  5s  1954  opt M&N 

North  Carolina  Elec  Power — 

l3t  s  f  g  53  Oct  '40  op  '16  A&O 

North  Cal  Pow  .5s  1932... J&D 

R  &  cons  s  f  5s  '48  op  '15  J&D 

Northern  Mississippi  Riv  Pow — 

1st  M  5s,  1938,  guar. .-J&D 

Northern  States  Power  Co — 

Coll  lien6%note3gu'17op  J&D 

North  Idaho  &  Montana  Pow — 

Istsf  g  6s  1949  op  '14. ..F&A 

North  Ont  L&P6S  Apr  '31. J&J 

Nor  Westch  Ltg  5s  1955. ..J&D 

North  Hudson  Lt,  H  &  P  Co 

(Hoboken,  N  J)  5s  1938. A&O 

North  Shore  Electric  Co — 

l3t  g  58  1922  op  1912. ..A&O 

1st  &  ref  g  53  '40  op  '20.  A&O 

North  Shore  Gas  Co  of  Illinois — 

1st  g  5s  1937  opt F&A 

Northwest  Gas  L&Coke  (Chic) 

Cons  g  5s  Dec  1  1928... Q-M 

5%  gold  notes  1917  opt. M&S 

Cicero  Gas  gen&ref  53  '32  J&J 

Norwich(Ct)Gas&E  g  53'27  J&J 

Oakland  GL&H  2d  5s  1916  M&S 

Ogden  Gas  53  1945 M&N 

Oklahoma  Gas  &  Electric — 

Ist  M  g  .5s  '29  op  aft  '14. A&O 
OklahomaNat  Gas  Ser  63.  _  M&S 
Old  Colony  Gas  1st  59  1931  J&D 
Omaha  EL&P  5s  '33  op  '08. J&J 
Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Pow  5s  '43  op  to  '  13F&A 
Deb  g  6s  1921  opt  1910. .J&J 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  5s  '45  op  bef'16.M&N 
Oro  Elec  Corp  1st  6s  '51  op  A&O 
Ottawa  Elec  1st  g  5s  1933. .J&D 
Pacific  Coast  Power — 

1st  M  g  59  1940  op  1915. M&S 

Pacific  Gas  &  El  ref  53  '42. J&J 

Pacific  Gas  Imp  43  Sept  '30  Q-M 

Pacific  Light  &  Power  Corp — 

1st  &  ref  9  f  g  59  1951  op.M&S 

Pac  L  &  P  Co  1st  5s  '42-. J&J 

Guaranteed 

Pacific  Pow  &  L  1st  53  '30. F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  59  1949 M&S 

Pawtucket  Gas  4s  1932. .M&N 
Penn  Wat  &  Pow  3  f  53  '40.  J&J 
Pa  Ltg  l9t  5s  '40  op  '15 ...J&J 
People's  G  L  &  Coke.  Chicago — 

1st  con  g  63  1943 A&O 

Refunding  gold  59  1947. M&S 

Chic  G  L  &  C  1st  59  '37-. J&J 

Consum  Gas  Ist  g  53  '36  J&D 

Ind  Nat  G&O  g  59  '36gu  M&N 

Mutual  Fuel  Gasg  5s  '47  M&N 

Peoria  Light— Coll  trg  59' 36  J&J 

Peoria  G&E  5s  '23  op  '08.  J&J 

Plilla  Co — See  under  St  &  ElecR 

Phila  Elec  Tr  ctfs  43  Oct  '49  J&J 

53  g  tr  ctfs  April  1  1948.  A&O 


96 

99 

100 

71 

673^ 
99 

"88"" 
923^ 

90^ 


100 
98 
96 
97 

103 

82 1.^ 
105 
100 
100 

99 
101 

99 

78 


99 
100 

98 
923^ 


Chester 
100 
1043^ 

GO 

20 

89>^ 

88 
94 
65 

92  H 

99  }4 

42 

"96"' 

101 

99 
95?^ 


Ask. 


98 
1003^ 
101 

72 
72  J4 

'90'j^ 
91 


'98">i 
96 

953^ 
99H 
97 

89 

89 

93 

90 
100 

95 

'hi" 

85 

70 

99 
120 
104 

"75"' 

"so"" 

101 

103 
102 
102 
100 

1033^ 

82  J^ 
1083^ 


101 
103 
10034 

79  H 
100 


101 
96 

Ligh"t"^i 
101 

'70  " 


97^ 
9634 
95 
99 
n    99  J| 
94 

92 

99M 
98 

'85"" 
94 
94 

89^ 
52 


94 
85 
89  M 

82 


88 

100 
85 


93 

114 

1003^ 
100 


80 
99 

i563i 

y  Secur 
79 
101,1^ 


90}^ 

93 

96 
70 

95 

100 
50 
"95" 


100 
9b% 

93 

99 

97J^ 

96 
102 
102 

9434 

95 
101 
100 

"90"" 
96 
97 


98 

98 

88 


S5 
90 


92  Ji 

10134 
88 
91 
96 


lOlH 
101 

100  M 

84 
99  J4 

ioi" 

ities 
79  « 
lOlM 


/  This  price  Includep  accrued  interest,      k  Last  sale.       n  Nominal.       s  Sale  price.       Min. — Minimum  price  on  Montreal  or  Toronto 


July   1915.] 


MISCELLANEOUS  SECURITIES. 


NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 
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Bonds. 


Philadelphia  Suburban  Gaa  &  EI 

l8t  M  Aref  g5s'60op'15.F&A 
Portland  (Me)  El  59  '26  optF&A 
Portland  (Ore)  Gas  &  Coke — 

Ist  &  ref  g  53  '40  opt  '20.J&J 

Portland  Gas  let  5s  1951  F&A 
Portl(Ore)GenElec— See  St  &  El 
Potomac  El  Pow  5s  '29  op.J&D 

Cona  M  g  5s  1936  guar..J&J 
Prescott  G  &  El  1st  6s  '40..J&J 
Public  Service  Co  of  Nor  III — 

let  &  ref  g  53  1956  op'21.A&0 

6%  notes  1916 J&J 

Queens  Borough  (NY)  Gas  <fe  Ei 

Gen  M  gold  5s  1952 J&J 

Qulncy  (111)  Gas  Elec  &  Heat — 

let  cons  g  53  1935op 'lO-M&S 

Qulncy  G  &  E  5s  1929, .M&S 
Roch  G&E  2d  4Hs'20op'10M<feS 
Rockford  (111)  Electric  Co— 

l8t  &ref  sf  5s  '39  op'  '14M&S 
Rumford  Falls  Pow  4s  Octl  1945 
Saginaw  City  Gas  58  1916-M&N 
St  Clair  County  (111)  Gas  &  El— 

1st  cona  guar  5s  1959---M&S 
8t  Joseph  Gas — Ist  5s  1937-J&J 
8t  P  Gaa  L  con  ex  6s  1918. .J&J 

Gen  gold  58  1944- M&S 

SalmonRivPow  gu  5s'52  opF&A 
San  Diego  Consol  Gas  &  Elec — 

1st  g  5a  1939  opt  1914.  .M&S 
San  Fran  G&E  4348  1933. M&N 
San  Joaquin  Lt  &  Pow  Corp — 

lat&ref  g  68  '50  Ser  A  op. F&A 

San  Joaquin  Light  A  Power — 

ist  5s  1945  op  aft  '10..J&D 

Scranton  Elec  53  '37  opt  '12. J&J 

Seattle  Ltg  lat  5s'44  op  10. M&S 

Ref  g  58  1949  opt  1914.  .A&O 
Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943.  ..J&D 
So  Bend  A  Mlshawaka  Gas — 

Cons  g  58  1926  opt  1908..  J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt..JAJ 
Southern  Counties  Gas  of  Cal — 

1st  8  f  6s  1941  op  1916  .A&O 
Southern  Ills  Light  &  Power — 

1st  M  6s  1931  op J&J 

Southern  Pow  53  1930  opt.MAS 
Southern  Sierras  Power — 

Ist  8  f  g  gu  6s  Sep'36op'18  J&J 
Southern  Wisconsin  Power — 

ist  8f  g5s  1938  opt A&O 

Southwestern  Gas  A  Electric— 

l8t  &  ref  8  f  5s  1932  opt.. F&A 
Springfield  (O)  Lt  Ht  &  Power— 

Ist  8  f  g  53  1929  op  1914.  F&A 

Gen  &  ref  5s  1933 A&O 

Standard  Gas  &  Elec  of  Delaw — 

Conva  f  g  68  1926  opt... J&D 
Suburban  Gas  Co  of  Phlla — 

l8t8fg5sApr  l'52op'07.A&O 
Superior  Water  Light  &  Pow — 

1st  48  May  1931 M&N 

Syracuse  Gas  g  5s  1946 J&J 

Syrac  L  &  P  coll  tr  5s  '54.. J&J 
Syracuse  Light  g  53  g  1951.  J&D 
Tacoma  Gas  ref  g  5s  1926.  J&D 
Tampa  Gaa  5s  1937  opt... MAN 
Tenn  Pow  gu  5s  1962  opt.MAN 
Texarkana  G  A  E  5s  '30...JAJ 
Texas  Power  &  Light — 

lat  §■58  1937  op  1917. ..J&D 
TolGE&Hcon  lstg53'35  A&O 
Topeka  Edison  53  Sept  '30.J&J 
Trenton  G  A  El  g  5s  1949. .MAS 
Troy  Gas  2d  6s  1923 FAA 

Consol  5s  1939 MAN 

Tulsa  (Okla)  Corporation — 

1st  s  fg  53  1932  opt  15.MAN 
Union  El  Lt  A  Pow  Co  of  St  L — 

Ist  g  58  Sept  1  1932 MAS 

RefAext  53^33  op  aft'18.MAN 
Onion  Light  Heat  A  Pow(Cin)— 

Ist  4s  May  1  '18  opt'06.MAN 
United  Elec  Lt  A  Power,  Bait — 

1st  cons  g  4148  1929-. .MAN 
Unit  Elec  Co  of  N  J  48  •49.JAD 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1941. FAA 
UnG&ECorp6%notes'18.  .  AAO 
UnltedG  AEof  N  J  lst5s'22.J&J 
United  Gaa  A  El(SF)  53'32.JAJ 
United  GAF6s'18op'14.MAN 
United  Ilium  Co  New  Haven — 

1st  4a  Feb  1  1940 FAA 

U  S  Public  Serv  6s  1918.. .A&O 
United  Util  1st  6s  '43  op  '18  J&J 
Utah  Ga3ACokel8t5s'36  optJAJ 
Utah  Lt  A  P  cons  g  43  '30  J&J 
Utah  P  &  L  1st  5s  1944...  F&A 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  M&S 
Utlca  El  L  A  P  1st  5s  1950.  JAJ 
Utlca  GasAEl  ref Aext  5s  '57  J&J 
Valley  CountlesPow  5s'30-M&N 
Ventura  CoPow  1st  68'36.M&N 
Vermont  Pow  A  Ltg  5a  '27. MAS 
Virginia  Power  1st  53  1942_.I&D 
Wash'ii  (DC)  Gas  5s  I960. M&N 
Weatchester  Lt  lat  g  5s  '50. J&D 

N  Y  Sub  Gaa — Ist  g5s'49M&S 
Westerly  L  &  P  5s  1937...  J&D 
We.steni  Pow  6%  notes' 17  MAS 
Western  States  Gas  &  Electric — 

lat  &  ref  53  1941  opt JAD 

6%  notes  Oct  1917 AAO 

Western  United  Gas  A  El — 

IstAref  5s  g  1916  to  '50  F&A 
Weatinghouse  Elec  &  Man — 

6%  noteaOct  1  1917 A&O 

Conv  8  f  g  58  '31  opt  '12.  .J&J 
CJuaranty  Trust  elf  (lep,    . 

Walker  Co  lat  g  68  1916..  JAJ 
Wheeling  (W  Va)  Elec  Co— 

l8t  M  58  1941  opt. MAN 

Wllkes-BarreG&E  58'65opt. J&J 
WLUiamspt  Gas— let  g58'39F&A 


Bid. 


9234 
98 

95 
100 
ec  Rys 

104  M 
lOOJi 


99M 

94 

80 

9234 

96 

9634 
90 

9934 

85 

n    78 

100 

97 

80 

9334 
90 

993^ 


99 

"89" 
82 
79 
90 
92 

94H 

97 
98 

96 


93 

89 

92  3i 

100 

78 
100 
78 
98 
65 
92 
75 
96 

9034 

50 

94 


Atk. 


95 
100 

98 


101 


88M 

10034 

98 

85 
95 
98 

9734 

913^ 

lOOH 

88 
85 


Bonds. 


9934 
83 

96 


100 

97 
101 

'91^ 
85 


94 
95 
9734 

100 

99 

97}^ 
92y2 
91H 


9234 

95 

101 

83 

102 

81 


75 
95 

78 

933^ 


96 


102 
105 
104 

..... 

106 

105 

91 

97M 

99M 
89 

92 

97 

93 

82 

94 
83 

96 

'99" 
100 

98 
9834 

106" 

94 
97 
95 
88 
84 
90 

96 
100 
100 

92  3^^ 

8634 

93 

78 
102^ 

9634 
10034 

79 

■99'" 
101 

'84"" 
104  5^ 
101 

95 

98 

98 

"96"" 
105 
102  H 
100 
101 
99 

86 
97 

89 

97 

99 

100 -'i^ 
103M 

"99"" 

10034 
104 
10434 
101 

92 

101 

97 

95 
102 
100 

Wilmington  (Del)  Gas  Co — 

lat  A  ref  8  f  g  53  1949  op. M&S 
Wisconsin  Gas  &  Electric — 

l8t  g  58  1952  opt  1919...  JAD 
TELEQ.  &TELEP.  BONDS 
American  Teleph  &  Teleg  Co- 
Coll  tr  g  4s  1929. J&J 

Conv  g  48  '36  conv  af'09.M&S 
Conv434s'33op  aft  1925.M&S 

Sub  Cos  5%  notes  1916 

BeUTeip  Canada  Deb  5s'25A&0 
Central  District  Telephone — 

1st  3  f  g  5s  1943  op  '18- -J&D 
Ches  &  Pot  Tel  5s  '29  op'09.J&J 
Ches  &  Pot  Tel  of  Va  5s  '4  3  M  &  N 
Chicago  Telep  5s  '23  op  '13. J&D 
Com'clal  Cable — 43  g  2397. Q- J 
Cumb'Iand  Tel&Tel  Ss  '18. J&J 

Deb  5s  Feb  1  1920 F&A 

1st  &  gen  53  1937 J&J 

Cuyahoga  Telep  5s  1919. ..J&J 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933- J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  1923  J&J 
K  C  Long  Dis  Tel  5s  1925 ..J&J 
Key.  Tel  1st  g  53  '35  op'08-J&J 
Kinloch  Lg  Dist  Tel  5s  '29.J&J 
Kinloch  Telephone  63  1928. F&A 
Louisv  Home  Telep  5s  '22.. J&J 
Met  Telep  &  Teleg  53  1918.M&N 
Mich  State  Telep — 5s  1924. F&A 
New  Eng  Tel&Tel— 5a  '16.  A&O 

Deb  5a   1919 A&O 

4a  Jan  1930 JAJ 

58  gold  Oct  1   1932 AAO 

NY  A  N  J  Telep  5s  g  1920. MAN 
N  Y  A  Pa  Telep  A  Teleg  Co— 
lat  gold  58  Feb  1  1926.. _  FAA 
Gen  S  Fdg  48  Nov '29. .MAN 
NY  Tel  1st  4 34s' 39  taxex.MAN 
Pacific  Teleph  &  Telegraph — 

Ist&col  tr  8  f  g  5s'37  op'22. J&J 
Rochester  Telep  Ist  g  5s  '20.  JAJ 

Gen  53  1933 AAO 

Southern  Bell  Telep  A  Teleg — 
Ist  8  f  g  5s  1941  op  '16. ..JAJ 
South  N  E  Telep  1st  58  '48.JAD 
Toledo  Home  Telep  5s  1922.JAJ 
Twin  City  Telep  5s  '17&'26.J&J 

U  S  Teleph  5s  1919 J&J 

Western  TAT  Col  tr  g  5s'32.JAJ 

West  Un  Teleg  Coll  tr  5s  '38.  JAJ 

Fdg  A  R  E  M  4343  g  '50. MAN 

MutUn68  ext  at  5%to'41M&N 

Northw'n  gu  g  414s  1934. J&J 

WATER   BONDS, 

Blue  Lakes  Water  Ist  6s'38.M&S 

Con  Wat  of  Utica-lst  5s  '30. J&J 

Deb  5s  Jan  1  '30  op  1911.  J&J 

Denver  Union  Water  5s  '14.J&J 

SoPlatteCanaI&Res53'23.J&J 

Hackensack  Wat  4s'52op'12J&J 

Indlanap  Wat — 5s  '26  op' 11. J&J 

1st  &  ref  g  4  !4s  1940  op.  .J&J 

Long  Br  Wat  Sup  514s' 18. M&S 

Louisville  Wat  Co  4s  1946.. JAJ 

48    1950 F&A 

Man'frs  Wat  (Pa)  5s  19.39  J&D 
Nashville  Water  48  1928. ..JAJ 
People's  Water,  Oakland,  Cal — 

Gold  5a  Jan  2  1937 JAJ 

Portland  (Me)  Water  49  •27F&A 
Racine  (Wis)  Water  53  '31. M&N 
San  Antonio  Water  Supply — 

1st  &  ref  3  f  53  '33  op'13.F&A 
Sou  Yuba  Wat— Con  68  '23.J&J 
SpringBr'kWater — 53  g'26.A&0 
Spring  Val  Wat  ref  g  4s  •23-J&D 
Tacoma  Wat  Sup  1st  5a  '25.J&J 
MISCELLANEOUS  BONDS. 
Acme  White  Lead  &  Color  Wks- 
1st  6s  July  1916  to  '28  op. J&J 
Adams  Exp  col  tr  g  43  '48. MAS 

j     Col  tr  g  4s  1947 J&D 

lAetna  Explosives  Gs  Jan  '45.Q-J 
{Alaska  Gold  Mines — 

Conv  deb  6s  1925 M&S 

American  Agricultural  Chem- 
ist g  58  1928  8  f  conv... A&O 

Conv  g  deb  58  1924 F&A 

Am  Bk  Note  5%  notes  '16.  M&S 
American  Can — 

S  f  deb  g  53  1928  opt...  F&A 
Amer  Cot  Oil  4  343  Nov  '16.Q-F 

G  5s  1931  optional M&N 

AmHlde&Leathlst  g  63'19.M&S 

Am  Ice  Sec — Deb  g  6s  '25. A&O 

American  Ice  Co — R  E  1st  & 

gen  8  f  63  '42  opt  '13.. F&A 

Amer-La  France  Fire  Engine — 

1st  M  sf  6s  1924 A&O 

Amer  Locom  5%  notes  1916J&J 

5%  notes  1917 J&J 

Am  Malt  6s  '14  ext  to  '17.. J&D 
Amer  Pipe  &  Constr  Securities- 

Coll  tr  g  63  1922  opt. ..F&A 
Am  Pipe  &  Fdy  63  1928... J&J 
Am  Sew  Pipe — lat  s  f  6s  '20M&S 
Amer  Smelters  Securities — 

Conv  8  f  deb  g  68  1926.  . .  F&A 
Amer  Splrlta  Mfg  g  68  1915M&S 
Amer  Steel  Found^s  68  '35.A&0 

Deb  4s  1923 F&A 

AmerThread  col  tr  4s  g  1919.J&J 
Amer  Tobacco  6s g  1944... A&O 

4s  g  Aug  1  1951... F&A 

6%  scrip  Sept  1  1915 

American  Type  Founders — 

Deb  gold  69  1939. MAN 

American  Writing  Paper — 

l8t  g  53  '19  op  aftJuly'09.J4J 
Anaconda  Cop  5  %note3'  1 7. MAS 
Armour  &  Co. — Real  est  lat  g 

434s  1939  op JAD 

Associated  Oil  Co — 58  1922FAA 
Astoria  (NY)  Veneer    MillaAD— 

l8t  a  f  g  6a  1941  opt JAJ 

Atl  Gulf  &  W  Indies  SS  Lines— 
Col  trgfis  Jan  1  1969 J&J 


Bid. 


95 
93K 


87  ' :, 

92 
101 -^-s 
100  M 

9834 

99K 
103 

93 
10034 

75 

98 

98 

96H 


85 
76M 


85 
94 


89 
10034 

98 
100  J^ 

99 

87 
100  J^ 
1003-^ 


82  3^ 

94  3-2 

9734 
95 


97M 
108 

8814 
95M 


9134 

98 

90M 

101 
98 


70 

70 

83 

9734 

86 

ioi" 

101 

100 

Basis 


96 
80 

85 
1033^ 
102 

923-^ 


90 

7434 

68 

82 

140 

100  Ji 

93 
10034 

9534 


9134 
102 
84 

96 

92 

100^ 
10034 

97 

95 
98 
92 

10514 

96 

99 

7234 

9334 
115 

155  j^ 

95 

53 
10054 

91H 
9834 

95 

72 


A»h. 


97 
963^ 


87  H 
100 

10134 

100  Ji 
100 

993^ 


96 

looh 


100 
99 
97 
92 

87 


8734 
87 
95 
89 
105^ 
90 


983i 
100 


101 


95 

9734 
100 
100 

9754 


Bonds. 


89  M 
96 
95 
95 
100 


103 
101 

86 

75 

75 

85 

99 

90 

102" 
102 
101 
4H% 


98 
85 

90 
105 
103 

93 


95 

75}i 

6834 
87 

145 

101 

ioi"" 


96H 
10014 

93  -H 
10234 

88 

9714 


101 
101 
100 

97 

100 

98 

106 
100 
101 


95 
122 

io5j^ 

98 

5334 
100  J^ 

91  Ji 


100 

7234 


Atlas  Port  Cement  1st  6s'25M&S 
Atlas  Powder  deb  68  1923.  F&A 
Baldwin  Locomotive  Works — 

1st  s  f  53  1940  op  aft  '15  M&N 
Barney  &  Smith  Car  53  1936J&J 
Berg  &  Engle  Brew  63  1921_J&J 
Booth  Fisheries  s  f  Os  192G_  A&O 
Boston  Term  Co — 3348  '47  F&A 
Brooklyn  Ferry  Co — 

Con  5s  '48  ctfs  dep  stpd.F&A 
Burns(P)&Co  6s'24op  af'14A&0 

1st  &  ref  8  f  6a  1931 .J&J 

Bush  Term  1st  conv  g  43'52A&0 

Consg  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co — 

lat  8  f  gold  guar  53  1960.  A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  Ist  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  63  1939 JAD 

Canadian  Cottons  59  1940  JAJ2 
Canadian  Cona  Rubber,  Ltd — 

Gold  68  1946  opt  1911. .A&O 
Case  (J  I)  Threshing  Machine — 

1st  M  63  1915-1926  op. .J&D 
Cent  Hud  St'boat— 53  '19  M&N 

5s  April  1933 A&O 

Central  T^eather  58  1925.. A&O 
Champion  Lumber  6s '16-28A&0 
Ches&Del  Can  1st  5s(4s)'16  J&J 
Chic  Bd  of  Trade  4s,  1927. J&D 
Chic  Jet  coll  tr  ref  g  431940  A&O 

Coll  tr  ref  5s  1940. A&O 

1st  re  Imp  5s  1928 MAS 

Chic  Pneu  "Tool  5s  Dec  31'21J&  J 
Chili  Copper  conv  7.s  1923.  M&N 
Cleve  &  Sandusky  Brewing — 

lat  a  f  g  6s  J'ne  1  '48  op.. J&J 
Clyde  SS  1st  5s  1931  opt..  F&A 
Computing- Tabulatlng-Rec  Co- 
Sink  fund  gold  6s  1941... J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  191G-1941 J&J 

Cons  Tobac  coll  tr  4s  '51.. F&A 
Corn  Prod  Ref  sf  53 '31.. .M&N 

1st  g. 5s  1934  8  f M&N 

Cramp(Wm)SonsShlpAEn  Bldg 

1st  M  g  .5s  1929  opt MAS 

Cuban-Am  Sug  coll  6s'18opAAO 
Davies  (Wm)  Co  lat  63  '26. JAJ 
I  Diamond  Match  Co— Conv  debs 

6s  Dec  15  '20  on  '15...JAD15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  53  '27  op  '08. AAO 
Dunlop  Tire  A  Rub  (joods,  Ltd- 

Istsf  g6s  1927  opt MAS 

du  Pont  (E  I)  de  Nem  Powd — 

Gold  434s  June  1  1936. .JAD 
EagieAPhenix  Mfg  5s  1926.  J&J 
Eastern  SS  1st  5s  1927  op.  M&N 
Erie  &  Western  Transporta'n — 

1st  M  g  4s  '25  op  '10gu..J&J 
Federal  Sugar  Refining — 

5%  notes  May  1917  op.  M&N 
Fort  St  UnDepDet  4343  '41  J&J 
General  Baking  1st  6s  1936  JAD 
Gen  Motors  6%  g  notes  '15AAO 
Gen  Petroleum  s  f  69  1931  M&N 
General  Rubber  5s  1918... JAD 
Glrard  Pt  Storage  3348  "40.  A&O 
Gordonlronsides&Fares  Co, Ltd, 

1st  8  f  g  6s  1927  opt JAJ 

Gottlieb-Bauerschmldt-Straus 

Brew  Co — 1st  48  1951. .MAS 

2d  Income  5s  Sep  195 I.MAN 
Granby  Con  Min  Smelt  A  Pow — 

1st  conv  6s  1928  ser  A..MAN 
Gt  North'n  Paper  g  58  1927.JAJ 
Hall  Signal  1st  6s  1915  op. AAO 
Havana  Tobacco — 5s  1922  JAD 
Hawaiian  ComASug  5s  '19  AAO 
Hecker-J ones-Jewell  68  '22  M&S 
Hercules  Powder  deb  6s  '23F&A 
Hoboken  Land  &  Impt  Co — 

1st  M  g  53  Nov  1930... M&N 
Hostr-Col  Br  1st  63  '55  rets  J&J 
Hudson  Nav  g  6s  1938  op.  F&A 
Huebner-Toledo  Brew  6s^30J&J 
Huntington  Land  &  Impt — 

Coll  tr  g  gu  6s  1915-1927  J&D 
Independent  Brewing  6s'55  J&J 
lugersoII-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 JAJ 

Inspiration  Cons  Copper — 

1st  conv  63  1922  opt MAS 

Conv  deb  6s  1919 JAJ 

Internat  Agrlcul  Corp — 

Ist&coU  tr  a  f  g  58^32op  M&N 
International  Harvester — 

5%  notes  Feb  15  1918  ..F&A 
International  Merc  Marine — 

Coll  tr  deb  4  343*22  op  '07A&O 

Certificates  of  deposit 

Int  Navlga'n  58  '29  op  '09.  F&A 
Internat '1  Paper — 68  19 18.  F&A 

Con  conv  g  a  f  5s  '35op'09  J&J 

Internat  Salt  g  59  '51  op A&O 

Internat  Silver  1st  63  ^48.. J&D 

Deb  Gs  1933. J&J 

International  Steam  Pump — 

IstUensf  g  58  '29  op...  M&S 

Guar  Tr  Co  ctfa  of  dep... 

Kan  City  Brew  68  1930. .M&N 

Knlckerb  Ice  1st  5s  '41  opt. J&J 

Lake  Superior  Corp  Inc  59  24  Oct 

Ist  &  coll  tr  gol(l  5s  1944.  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  63  June  1923 J&D 

LaaAnlma8Sugarlst63'32opA&0 
Laureutlde  Paper  Ist  63'20  J&J2 
Liggett  &  Myers  g  78  1944.  AJcO 

Gold  bonds  53  1951 F&A 

Lima  Locomotive  Corp — 

istsf  g  6a  1932 M&N 

Lorillard  (P)  Co  g  78  1944. AAO 

Gold  bonda  59  1951 FAA 

Mallory  SS  l9t  a  f  6a  1932.. J&J 
Merch  Dispatch  Tran.'^p  Co — 
Eq  trust   43^3   '16-'20...J&J 


Bid. 

99- 
102 

101 


89 


H 


84  34 


84  M 

93 

9334 


98 
95 
90 
9934 


54 
92 
83 
99 
102 


117 

50 
90 

74 

Basis 


90 

97 
78 
83 
100^ 
23 
97  M 


104 


52     I 
103  J^> 
100 
102 

100 

21 
80 
41 

97 


100 

1293^ 
128 

54 

9934 

51 M 
5154 

4034 

100 

75 

633-2 
106 

99 


122 

100  '4 

90 

120  34 
99'.. 
84 


A»k 


103 


102^ 
70 


88 
91 


""9G"" 

»o 

92H 

99M 

993.^ 

99J4 

99  >t 

101 

102 



05 

05M 

100 

92H 

92M 

85 

90 

58 

60 

5S 

39  J4 

82 

84 

30 

nGO 

75 

102 

85 

95 

101 

6  Basis.    /This  price  Includes  accrued  Interest.     A  Last  sale,     n  Nominal.     «  Sale  price. 


4(5  MISCELLANEOUS  SECURITIES.  [Vol.  101, 

NOTICE. — All  koad  prlcei  are  now  "and  interest"  except  where  marked    'f    and  income  and  detaulted  bonds. 


Bonds 


Bui. 


Mexican  Petroleum  of  Del  Ltd — 

l8t  1  conv  s  f  6s  '21  Ser  A  A&O 

Series  C 

Morris  &  Co  1st  s  f  4Ms  '39-J&J 
Mtge  Bond  4s  Ser  2  '66  op. A&O 

5s  Ser  3  1932  op  '22 J<tJ 

MtVer'n-Woodb'y  Cotton  Duck 

1st  M  g  59  ctfs  1949 MAS 

Nat  Enam  &  Stpg  5s  '29.J&D 
National  Fire  Proofing — 

Ist&coll  tr  g  5s  '  1 5-'  32op  M  A  S 
Nat  Starch  deb  5s  1930  gu.-.IAJ 
Nat  Tube — See  Coal,  Iron*  Stee 
N  E  Cot  Yarn  Co  g  58  1929  FA  A 
New  Eng  Nav— See  N  Y  N  H  & 

N  J  Zinc  1st  43  1926 A&O 

NYAlrBrakelst  6g'28conv  MAN 
N  Y  Dock  Co — ist  g  4s  '51  FAA 
N  Y  &  E  R  F'y— 5s  '22. ..MAN 
N  Y  A  Hob  F'y  5s  May  '46  JAD 

Hoboken  Ferry  58  '46. .MAN 

N  Y  A  N  J  Ferry— 5s  '46_  JA.T 

Nipe  Bay  Co  53  1925 MAN 

Ogilvie  Flout  Mills  63  '32  .JAD 

Series  B 

Series  C 

Otis  Elevator  5s  '20  op  '13  .AAO 
Pacific  Coast  Co— G  5s  '46  JAU 
Packard  Motor  5%note8'16JAD 
Palace  Hotel  (San  Fran)    1st  6s 

Aug  1   1928 FAA 

Park  A  Tllford  s  f  63  '36.. JAD 
Parsons  (W  Va)  Pulp  A  Lumber 

1st  m  g  6s  '16-'24  opt  MAN 
Penmans.Ltd — lst5s'26op  MAtN 
Pierce  Oil  Corp  conv  63  '24  JAJ 
Plttsb  Brewing  68  Feb  4  '49-JAJ 
Plttsb  Term  Warehouse  &  Trans 

Istref  g58Nov  1  1936. .MAN 
Powell  River  Co,  Ltd— 

1st  m  g  6s  •16-'27  opt  '15  JA.I 
Provid't  LoanSoc4}^s  21  MAS 
Ry  Steel-Spring  58  '21  opt-.JAJ 

1st  M  g  5s  1931  opt AAO 

Ray  Cons  Copp  conv  68  '21.  JAJ 
Remington  TjTjewrlter — 

5%  notes  Jan  15  1916..JAJ15 
St  Clair  Furnace  5s  '15-'39  F&A 
St  Jos  Stock  \ds  4Ms  1930_JAJ 
St  Lawrence  Pulp  A  Lumber — 

l8t  M  6s  1916-1933 F&A 

St  Louis  Brew  Assn  6s  193n-J&J 
St  Louis  Car  Co  6s  '21-'23  MAN 
St  L  Nat  Stock  Yds  4s  '30.. JAJ 
St  P  Union  Depot— 68  '30. MAN 

Consol  58  1944 MAN 

Consol  4s  1944 MAN 

St  Paul  Un  Stk  Yds— 5s' 16  AAO 
Schwarzschild  A  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  cons  MAS 
Sibley  Mfg  Co  1st  5s  1922.. JAJ 
Simpson  Realty  s  f  63  '32  op  JAJ 
Simpson  Sec  Co  S  f  6s' 29  JAJ  15 
Sioux  Cltv  Stk  Yds  1st  53'30  JAJ 
Somerset  Hotel  Tr  43  1921.  J  AD 
Standard  Mill- 1st  g  5s30M&N 
Street's  West  Stable'  Car  Line— 

1st  M  equip  g  58  1916-27.  JAD 
Sulzberger  Sons  A  Co — 

Deb  6s  June  1916  opt. .MAS 

Schwarzschild  A  Sulzb  Co — 
Deb  6s  1916  s  f  opt.. .JAD 
Swift  A  Co  1st  s  f  g  6s  '44-  .JAJ 
T  H  Svmington  conv  6s'20  JAJ 
Tenn  Copper  Co  6s  '15-'17  JAD 
I0th-23d  St  Fer  Co  lst58'19  JAD 
Texas  Co  deb  63  '31  op  '15. JAJ 
Torrington  Co  1st  g  5s  '18-M&S 
Union  B  A  P  Ist  g  5a  '30  op  JAJ 

Stamped 

Union  Ferry  Co — 5s  1920. MAN 
Union  on  Co  of  California — 

First  lien  8  f  5s  1931  opt.  JAJ2 
Un  Transpor  Ist  5s  1923.. FAA 
Union  Typewriter — See  Remin 
Unit  Fruit— Deb  4  3^s  1923. JAJ 

Debg  4Hs  1925  8  f JAJ 

6%  TOld  notes  1917  opt. MAN 

5%  gold  notes  1918  opt  MAN 
U  8  Env  1st  5s  '15-'34op'19JAD 
U  8  Finishing- 1st  5s  1919.JAJ 

Con  gold  58  1929 JAJ 

U  S  Gypsum  1st  58  '22  opt.MAS 
U  S  Mtge  A  Trust— 

4s  Ser  E  to  N  '17-'22 "Var 

U  S  Realty  A  Imp  5s  g'24  op  J&J 
U  8  Red  A  Ref  Co  6s  1931.. JAJ 
U  8  Rubber— Coll  tr68  '18. JAD 
Vancouver  Lumber  6s  '  1 6  '25J&J 
Virginia-Carolina  Chemical — 

1st  M  g  5s  1923  opt  8  f..J&D 
Welsbach  Co  col  tr  53  '30. .JAD 
West  Canada  Fl  Mills  Co,  Ltd— 

Ist  8  f  6s  Mch  1928 MAS 

1st  A  ref  8  f  68  1931 MAS 

Western  Electric  Co — 

Ist  5s  Dec  3 1  '  22  op  aft'  1 1  J&J 
Westlnghouse  Machine — 

1st  A  ref  g  69  Nov  1940.. Q-F 
EXCHANGE  SEATS. 

No.  Lant  Sale. 
N  Y  Stock  Exch. 1,100  $55,000 
N  Y  Con  Stk  Ex.     500  800 

N  Y  Produce  Ex.  1,800  600 

N  Y  Cotton  Ex..     450     12,500 
N  Y  Coffee  Exch.     323 
Baltimore  Stk  Ex      87 
Boston  Stock  Ex.     150 
Chic  Bd  of  Trade.  1,625 
Chicago  Stk  Exch    264 
Cincinnati  Stk  Ex      35 
Cleveland  Stk  Ex      35 
LouisvlUe  Stk  Ex.       29 
MlnneapCh  ofCom  550 
Montreal  Stk  Ex.       66 
New  Orl  Cot  Ex.     600 
Phlla  Stock  Exch- 
Plttsb  Stock  Ex.. 
8t  Louis  Stk  Ex.. 
(SanF)StkABdEr 
Wash'ton  Stk  Ex. 


IOOJ2 
100 


94 

35  Ji 
93>2 

95 

83  H 
bonds 


Ast. 


105 
103^4 
90 


36 
94 

100 


H   RK 
72 

ioo"' 

101 

97 

923^ 
103 
103 
103 

97 

95 

98  M 

100 
S4 

95 
90 
75 

54 

96H 


75 


98 
75 


99 
94 


100 

97 

100 

101 
86 

100 


97 
121j| 

4.90 


85 
80J 
84 
75 


97 
ulzb.   S 
/     57 

85 


78 
54  M 

99 

99 

93M 
9834 
9134 
123 

95  H 

1.85% 
80 

95 


88 
77M 


85 
950 

893^ 

Basis 

995.^ 

99J4' 
95  k' 
92 
9934 

'991^ 

99?^s 
75 


8434 
91 
gton    T 

9534 
94 

101 H 

98  34 
97 '2 
90 
673-2 
100 


71 


3,500 
3,250 
16,000 
2,900 
1,025 
2,250 
1.000 
2,250 


222 

120 

50 

42 

40 


13.000 
2,300 
3,500 
2,500 
2,500 
0,600 
2.500 


102  ^g 
95 

963i 
02 


101 M 
89 


700 
500 


15,000 


onsACo 
60 
90 
95 
95 
95 
1000 
92 

53^% 
100 

100 

96 

97 
lOOH 

'qqh 

100>i 


86 
92H 
ypewr 
97 
95 

101 M 

99 

10034 


7334 


72 

2S  ii 
10234 
100 

97 


101 
100 

101^ 

90M 


850 

600 

12,750 

3,500 


20,000 
2,900 
1,000 


18,000 
2,150 
3.000 

2,000 


2,500 


2,250 
4,000 
3,000 

3",  500 


Stocks 


MANLFACTURINO  STOCKS 

Northern  Mills.  Par 

\cu8hnet  Mill  Corp  (N  B)..100 

\mer  Linen  Co  (FaU  River).  100 

American  Manufacturing — 100 

P  referred 

Amer  Textile,  Pawtucket 100 

Amoskeag  Mfg  (voluntary  assn) 

Preferred 

Androscoggin  Mills  (Me)  — 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R)....:-100 

Arlington  Mills  (Mass) 100 

Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B) 100 

Preferred.- 100 

Berkshire  Cot    Mfg.,  Adams, 

Mass 100 

Bigelow-Hartford  Carpet...  100 

Preferred 100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting ..100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fail  River)..  100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Chace  Mills  (Fall  River)...  100 

Charlton  Mills 100 

Chlcopee  Mfg  Co  (Mass).. .100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River)...  100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co., com  (M) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref.-.lOO 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass) — 100 

Flint  Mills  (Fail  River) 100 

Franklin  Co  (Me) 100 

Frlsbie  A  Stansf  Kuit'g  pref .  100 
Gosnold  Mills  (N  B)  pref. ..100 
Granite  Mills  (FaU  River).. lOO 
Great  Falls  Mfg  Co  (N  H)..lOO 
Grinnell  Mfg  Corp  (N  B)...lOO 
Hamilton  Mfg  Co  (Mass)...  100 
Hamilton  Woolen  Co  (Mass)  lOO 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B). .100 

Preferred 100 

Kllburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  Mfg  Co  (Mass)..  100 
Lincoln  Mfg  (Fall  River)...  100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  MlUs.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass)-lOO 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H) 100 

Morse  Twist  Drill  (N  B)...   50 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Ma3s)StmCotCo  100 
Newmarket  Mfg  Co  (N  H)-100 
Nonqultt  SpinnfnMCo  (N  B)  100 
Osbom  MlUs  (Fall  River) ...  100 

Pacific  Mills  (Mass) 100 

Page  Mfg   N  B) 100 

Pairpolnt  Corp  (N  B) 100 

Parker  Mills  (Fall  River).. .100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  MUls  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utica).lOO 

Soule  MiU  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMill    N  B) 100 

Tecumseh  Mills  (FaU  River)  100 

Thorndike  (Mass) 1000 

Tremont  ASuffoUcM(Mass)  100 
Union  Cotton  Mfg  (FaU  Rlv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  A  Mohawk  Valley 

Cotton  Mills 100 

Utica  A  WUlowvale  Bleach. .  100 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  MlUs  (F  R) 100 

Whitman  MiUs  (N  B) 100 

York  Manufacturing  (Me)..  100 

Southern  Mills. 

AbbevlUe  Cotton  MlUs  (S  C)  100 

Am  Spinning  Co 

Anderson  Cotton  MUla  (S  C)  100 

Arkwright  Mills  (S  C) 100 

Atlantic  A  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  MUls  (S  C). .100 

Bibb  Mfg  Co  (Ga) 100 

Cabarrus  Cotton  MUls  (N  C)100 

Clifton  Mfg  (S  C) 100 

Clinton  Cotton  MUls  (S  CK  .  ino 


Bid. 


Per 

15734 

52 
112  . 

95 


X    98 

140 

195 

60 

74 


240 
102 
11234 

185 

78 

103 


105 

s'iioM 


103 

72y2 


100 
85 


84 
165 


145 


10034 
102 
90 
225 


SO 
105 
138 


Ask. 


share. 


56 

116 

99 


65H 
99M 


Stocks 


64 

783-2 
40 
255 


SO 

1043-2 
k     983^ 

107 
k     85 


ifcl28(J 


7734 
75 
102>^ 
91 
k     90 


180 
k    75H 


165 
1033^ 


76 

180 
e  125 


40 


1273 


120 
106 


95 

140 

72 


125 


117 
75 
79 
23 

82 


205 
'197" 


120 
75 


40 
118 
300 


124 


175 

20 


115 

77 

67^ 
125 

97H 
106 


95 

175 

95 

140 
170 


125 

SO 

Per 

iih" 


95 


20 

95 

100 


75 
110 


232 
kl02lH 
k     99 
90 

"143" 

s  100 

k  20134 

60 

91 

85 

192 

130 

k     77i4 

s     80 


Par 

Courtenay  Mfg  (8C). 100 

Dallas  Mfg  (Ala) .100 

Darlington  Mfg  (S  C) 100 

Eagle  A  Phenlx  MiUs  (Ga)..100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

Gaff ney  Mfg  (S  C) 100 

GranltevUle  Mfg  (S  C) 100 

Greenwood  Cot  MlUs  (S  C).100 

Grendel  Mills  (S  C). ..100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100 

Lancaster  Cotton  MUls  (S  C)100 

Preferred lOO 

Laurens  Cot  MiUs  (S  C) 100 

Lockhart  MlUs  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (S  C)...100 

Mayo  Mills  (N  C) 100 

MiUs  Mfg  Co  (S  C) 100 

Monarch  Cotton  M  (S  C)...100 
Newberry  Cot  MUla  (S  C)..100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  (S  C). ...100 

Parker  Cotton  MUla. 100 

Guaranteed   stock 100 

Preferred 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  (S  C) 100 

PhUUps  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Sibley  Mfg  (Ga) 100 

Spartan  Mills  (S  C) 100 

Trion  Mfg  (Ga) 100 

Tucapau  Mills  (8  C). .100 

Union  Buffalo  M  (S  C)  l8t  pf... 
Warren  Mfg  (S  C). ...100 

Preferred ..100 

Washington  Mills  (Va)  pf...l00 

Webb  Mfg  (NashvUle) 100 

Whitney  Mfg  (S  C).. 100 

Woodside  Cotton  MUla. 

Preferred   guaranteed 

Preferred 


k  11434 
k    9034 


116 
130 


k     75 
100 


75 
k  100 


k  112}i 
121 
122 


Bid. 


Per 

00 


50 
40 
35 


45 


50 

80 

90 

150 

170 

65 

75 

110 

120 

90 

90 

100 

55 

80 


100 
100 
105 
115 


80 
2 

30 

10 
115 
140 
110 

85 


20 
100 


275 
30 
40 
90 


Ask. 


share. 
70 

100 
60 
45 
50 

150 
50 
85 


90 


65 
110 
110 
115 


80 

90 

6 

75 


112 
95 


30 
110 


40 

50 

100 


50 


50 


75 
90 
30 
85 
60 


Canadian  Mills 

Canadian  Convert,  Ltd 100 

(Ilanadlan  Cottons,  Ltd 100 

Preferred 100  s 

Dominion  TextUe,  Ltd 100 

Preferred .100 

Montreal  Cottons 100 

Preferred 100; 

Penmana,  Ltd 100| 

Preferred 100 


34 

28 

71H 

71 

73 

102 

51 

100 

49 

82 

82  H 
25 
84 
k     55 


80 
k   711K 


89 

97 

125 


200 


125 


90 
110 
106 
126 
135 


30 

55 

104 

*  120 


41305 
105 


97 

150 
180 

72>^ 
122 

80 
130 

90 

share. 

100 

155 

25 

105 


25 
105 

105 

125 

85 

120 


COAL.  IRON  &  STEEL    STOC 

Alabama  Co  com 

2nd  pref 

Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp .100 

Preferred 100 

Bon  Air  Coal  A  Iron 100 

Preferred ...100 

Brier  HiU  Steel  pref 100 

Cambria  Iron 50 

Cambria   Steel 50 

Central  Coal  &  Coke 100 

Preferred 100 

Cleveland  Cliffs  Iron 1 00, 

Colorado  Fuel  &  Iron 1001 

Preferred lOO! 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md..l00 
Crucible  Steel. 100 

Preferred 100 

Delaware  Lack  &  West  Coal  50 
Dominion  Coal,  preferred..  100 
Dominion  Iron  &  Steel  pref.  100 
Dominion  St  &  CI  Corp  com.  100 
Empire  Steel  &  Iron 100 

Preferred .100 

George's  Creek  Coal 100 

Hocking  VaUey  Products...  100 

Inland  Steel 100 

La  Belle  Iron  Wka  new  com  100 

New  preferred 100 

Lackawanna  Steel 100 

Lehigh  Coal  A  Navigation..  50 
Lehigh  Valley  Coal  Sales  ..50 
Lehigh  AWllkes-Barre  Coal.  50 

Maryland  Coal,  pref 100 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 

Newton  (G  B)  Coal- 
Common    100 

Ist  preferred 100 

Nova  Scotia  Steel  <k  Coal..  100 

Preferred 100; 

Pennsylvania  Steel 100 

Preferred 100| 

Pitts-Buffalo  Co  pref lOOi 

Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  pref 100 

Republic  Iron  &  Steel 100 

Preferred 100 

Rocky  Mountain  Fuel  com  .100 

Preferred 100 

Sloss-Sheffield  Steel  A  Iron.  100 

Preferred ..100 

Temple  Coal,  pref 100 

Te.xas  A  Pacific  Coal 100 

U  S  Steel  Corporation 100 

Preferred 100 

VandaUa  Coal lOO! 

Preferred 100 

Virginia  Iron  Coal  A  Coke. .100 

Warwick  Iron  A  Steel 10 

Westmoreland  Coal 50 

WheeUng  Mould  A  F 50 

WheeUng  Steel  A  Iron 100 

Youngstown  Sheet&Tube  pf  .100 


KS 


80 

37 
16934 
116 


100 
42 

483^ 
59 
7234 


31 
105 


9434 

89 
255 


78 
30 


38 
170 
119 

101 

4234 
49 

"so"' 

251 
125 


95H 
323i 
91 
270 
98 

""30M 
10 


15 


187 
29 


45 

d    7434 

155 


190 

163" 

47M 
7534 
165 


5  d 


*A 


64  64 5i 

m»n  110 

SO 
58 


22 

93 

83 

29  Jl 

87 

10 

50 

34 

SO 
106 
175 

60 
109  3i 
IM 


36 

d      9 

d    60 

d     39 

102 

105 


23 

94^ 

90 

2934 

88 

15 

55 

373i 

90 
107 
200 

603^ 

10934 

6 

11 

44 
93^ 

62 

42 
105 


b  Ba^.      d  Price  per  share  not  per  cent.      «  New  stock, 
u  Ex-warrants.     t>  Old  stock,     x  Ex-dlvldend.     y  Ex-rlghts. 


/  Thia  price  Includes  accrued  iateraat.     i  Last  sale,     n  Nomlaal.      0  Sale  priee. 


JULY    1915.] 


MISCELLAN  KOUS  SECURITIES. 


47 


stocks.    Par. 


BLEC.QAS&POW 


Bid. 


Ask. 


ER   STOCKS, 


Adirondack  El  Pow 
Preferred 

Am  Gas  &  El 50  d 

Preferred 50  d 

Am  Gas  of  N  J.  100 
Am  Lt  &  Trac.lOO 

Preferred 100 

Am  Pow&  Lt.-lOO 

Preferred    .--lOOc 

Option  warrants- id 
Am  Public  mil  - 100 

Preferred 100 

Appalachian  Po .  100 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Bay  State GaS-_  50  d 
BrklynUnGaS-lOO 
Buffalo  City  Gas  100 

Preferred 100 

Buff  Gen  Elec-- 100 
Calif  Elec  Gen- 
erating, pref-100 
CanadlanGenEllOO  z 
Caney  River  Gas -25  d 
Cent  Mexico  L 

APpref 100 

Chic  Sub  Gas  &  El. 

Preferred 

ClnclnG&El.-lOO 
Cln  Gas  Transp  100 
Cities  Service..  100 

Preferred 100 

Colorado  Power  100 

Preferred 100 

ColumblaG&E-lOO 
Common  wealth 

Edison 100 

Connec  Pow  pf.  100 
Cons  Gas  E  Lt 

<fe  P  (Bait). -.100 

Preferred 100 

ConaolGas(NY)— 

See  under  N  Y  City 
Cons  Gas  (Pittsb)  pf 
Consumers'  Gas 

(Toronto)  __.  50 
Consumers  Pow 

(Mich)  pref-.lOO 
Dayton  P&Lt- 100 

Preferred 100 

Detroit  Edison- 100 
Duluth  Ed  El..  100 

Preferred 100 

Edison  El  Ilium 

(Boston) 100 

Elec  Secupref..  100 
Electrical  UtU-.  100 

Preferred 100 

ElecCoofAm..  10 
Elec  Inves  Corp  100 

Preferred 100 

Elec  Stor  Bat. .100 
Elizabeth  GL-- 100 
Empire  Dlst  El- 100 

Preferred 100 

Equitable  lUGL 

Phlla  pf 100 

Essex  &  Hud  G- 100 
Fairmont  Gas  ..50 

Preferred 50 

Fall  Rlv  Gas  W.  100 
Federal  Utilities  100 

Preferred 100 

Gas  &  El  of  Ber- 
gen Co 100 

Gas&ElSecur.lOO 

Preferred  -  .  100 
General  Electric  100 
Georgetown  Gas  25 
Guanajuato  Pow  & 

Elec  -- 100 

Preferred 100 

Hartford  El  Lt-100 
Hartford  City  Gas 

Light  common  25 

Preferred 25 

Havana  El  L&P—S 
Houghton  Co  El 

Light 25 

Preferred 25 

HoustonG&FpflOO 
Hudson  Co  Gas.  100 
Ilium  &  Power 

Secur  pref 100 

Indiana  Ltg 100 

Indlanap  Gas..  50 
KansasG&EpflOO 
KansasNatGas  100 
Kings  CoEl&P-lOO 
Laclede  Gas  Lt-lOO 

Preferred 100 

Lincoln     (Neb) 

Gas  &  El  L-.lOO 
Lone  Star  Gas-.  100 
Lowell  Elec  Lt.lOO 

Lowell  Gas 100 

Manufac    Lt    & 

Heat,  Pittsb.  50 
Mass  Gas  Cos..  100 

Preferred 100 

Mass  Ltg  Cos  com. 

Preferred 100 

Mexican  Lt  &  P  100 
Mexican  Nor  P.  100 
Michigan  Lt  pf.lOO 
Middle  West  UtU 

Common 

Preferred 

Miss  Rlv  Pow..  100 

Preferred 100 

Mobile  El  pref.  100 
Montana  Power  100 

Preferred 100 

MontrealLH&PlOO 
Municipal     Gas 
(Albany) 100 


143^ 

52 

92 

47'^ 

lOOM 

321 

108 

61 

79 

5 

36 

63 

1 

7 


lie. 
126 


97 


151^ 

55 

93 

49 
1013^ 
323 
110 

62K 

81 

10 

38 

65 
3 

15 


13c. 
130 


106 
112}^ 


10 


90 
33 
83 
115 
40 
65 

238 
83 


77 
91 

24Ji 


12M 

85 

70 

92 

50 

56 

19J^ 

92M 

12M 

136 
93 

106M 

113^-2 


20 

181 

93 
36 

85 

115M 
55 
71 

239 


Stocks.    Par. 


Bid. 


85 

85 

40 
93 

252  y2 
37 

12514 
150 


140 

43, 


28 
833^ 

"735^ 
41  }4 

621.5 
103 
60 


65 


441-2 

84 

85 


7514 
90 

90 
90 
25 
78 
63M 

114M 


R 


250 

"35" 

88     : 

60 

60 

1 69  K 
d ' 


d 
d 
eeSt&  ElRys. 




k  "\\" 

10 

15 

70 

75 

5134 

52  3^ 

350 

60 


130 

27 


d    60 


81 
943^ 

130 


134 
29 
45 

255 


91 

SO 
80 

17034 


273 

60 
45 


276 

63 
47 


16 

22 

100 

129 

92 

39 

120 

95 

9 

124 

100 


12 
lOG 
195 
250 

88  M 
89 

15     ! 
92     ! 


95 

2834 

693^1 

10 

35 

88 

49 
102 
216M 


17 

23 

105 

132 

97 


125 
100 
11 
125 
101 


20 
110 


V  175 


s251 

48 

89  \i 

SOM 

20 

97 

46 

'99K 

30 

70 

13 

40 

91 

50 
103 
218 

180 


Muskogee  G&E  100 

Preferred 100  a 

Narragansett  El  50  x 
NashviUe  Gas..  100 
Nat  L,H&Powl00 

Preferred 100 

Newark  Cons  G  100 
Mew  Bed  G  &  E  100  v 
New  Haven  G  L  25 
N  Y  City— 

Consoi  Gas. _  100 

NYMutualGLlOO 
N  Y  &  Richmond 

Gas 100 

Niagara  Falls  PolOO 
Northern     Calif 

Pow  Cons-- -100 
Norldaho&Mont 

Pow  --- 100 

Preferred 100 

Nor  States  Pow.  100 

Preferred 100 

Ohio  Cities  Gas 

Preferred 

OhloFuelSupply  25  d 
Oklahoma    Nat 

Gas 100 

Old  Col  Gas  pf-lOO 
Ontario  Power- 100 
Oro  Elec  Corp-.  100 

Preferred 100 

Oro  Water,  Light 

&  Power 100 

Osage  &  Oklahoma 

(Nat  Gas)  Co  100 
OttawaL.H&P.lOO 
PacG  &  El 100 

1st   pref 100  o 

2nd  pref 100 

Pacific  Lt  Corp- 100 

Preferred 100 

PacPow&L  pf.lOO 
Paterson  &  Passaic 

Gas  &  El 100 

PawtuckGaspf-100 
PennsylLtgcom  100 

Preferred 100 

Pa  Wat  &  Pow- 100 
People's  Gas  Lt& 

Coke  (Chic)..  100 
People's  Nat  Gas 

&  Plpeage 25  d 

Phlla  (5o— See  St    &  El 
Phlla  Elec  ($22 .50 

paid) 25  d    23?^ 

Pittsb  Oll&GaS-lOO 
Portl  (Me)  G  L-  50 
Providence  GaS-  50  dx 
PubSerof  NIll  100 

Preferred 100 

Rhode   Isl  Elec 

Protect 100 

Salem(Mass)GL100 
Shawln  W  &  P-100 
Somerset   Union   & 

Mlddlexex  Lt.lOO 
SouCal  Ed  com  100 

Preferred 100 

SWPow&Lpf  100 
Stan  G&E  (Del)  50  d 

Preferred 50  d 

Superior  Water  Lt& 

Power,  com..  100 
Preferred . .  100 
Texas  P  &  L  pf.lOO 
Troy  (NY) Gas  100 
Union  Nat  Gas.  100 
United  El  N  J- -100 
United  El  Sec  pf  100 
UntdG&E  Corp  100 

1st  preferred.  100 

2d  pref  erred -.100 
UuG&EofNJpflOO 
United  Gas  Imp  50 
United  Ilium  Co 

of  New  HavenlOO 
United  Utilities.  100 

Preferred 100 

Utah  Sec  Corp.  100 
Wash'n(DC)Gas  20 
Western  Power.  100 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

Westhouse  Elec 

&  Mfg,  com..   50 

First  pref 50 

INSURANCE 
STOCKS. 

Albany.  Par. 

Albany InsCo-.  50 
CommercelnsCo  25 

Baltimore. 

German 10 

German-Amer..  25 

Boston. 

Boston--- 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title--- 100 

Mass  liondlng 

Mass  F&M 

Mass  Title inn 

Brooklyn — See  N 

Detroit. 
Detroit   K  &  M      fri' 
Michigan  F&M   60 

Hartford.  Per 

Aetna  (Fire).. .100      330 
Connecticut  ...100      375 

Hartford 100      710 

National 100     .(40 

Phoenix.- 100      358 

Standard  Fire..  25       623- 
Steam  Boiler. -.  50     540 

Life  Insurance  Per 

Aetna  Accident 370 

Aetna  Life 100     480 

Conn  Gen 100     550 

Travelers'  ..^..100     610 


Ask. 


90 
90 

"e" 

42 
95 


383^ 

12634 
160 


5K 


29 
85 

88  3^ 

75 

43 


117 

68 
72 
91 
95 
6 
233'2 

45 
65 
94 

lis 
1301-^ 

85 
108 

18 

57 

19 

78 

84  3-i 

195 
20 
95 
14 

73  >g 

1332 

54 


106 
65 


70 
120 

45 1/2 
85 
86 
96 


100 

93 
92 
35 
83 
6434 

116K 


R    Sec. 

23 

s       5M 
63 

87 

81^ 

9632 


Stocks.   Par. 


Bid. 


k  2003^ 
120 

71 
74 
93 
100 
7 
25 

65 


75 


\IO'/2 

12334 


Per 
185 
155 

Per 

18 

39 

Per 
430 
123 


142 


Per 
134 


100 

120 

132 

90 

112 

20 

60 

21 

83 


202 

25 
100 

15 

75 

14H 

56 

27 

80 

98  k 
128 


share 

190 

175 

share 

20 

42 

share 

445 

130 


148 
200 


share 


Louisville. 
German 50 

Memphis. 

Hernando 100 

Minneapolis. 

Nor'westF&M   100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 

Security   Ins 25 

New  Orleans. 

Hibernla  (liquid)  100 

Lafayette 50 

Mechan  &  Trad  100 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental lOO 

Fldelity-Phenlx  100 
Germ  'n- Alliance  1 00 
German- Amer.  .100 

Germanla 50 

Hanover 50 

Home 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States. -.20 

Westchester 10 

W'msburgh  City 

(Brooklyn)...  100 


Philadelphia. 

Alliance  of  Phlla.  10 

Delaware 10 

Fire  Association. 50 
GirardF  &M..100 
InsCoof  N  A-..10 
InsCoState  ofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phlla   Life 10 

Reliance 50 

UnltedFiremen'8  10 


Pittsburgh. 

Allemanla 50 

Birmingham 50 

City 50 

German 50 

German' Amer 50 

Humboldt 50 

Monongahela 50 

Nat-Ben  Frank. .60 

Pittsburgh 50 

Teutonia.. 50 

Union 50 

Western 60 


Providence. 

Equitable  F&M. 50 
Prov  Wash'ton     50 

Richmond. 

Virginia  F  AM..  25 

St.  Louis. 

Amer  Central 50 

St.  Paul,  Minn. 

StPaulF&M-.lOO 

San  Francisco. 

Firemen's  Fund  100 

Washington. 

Arlington. 10 

Corcoran 50 

Fireman's 20 

German  'Amer.  _  100 
National  Union  6 
Potomac 25 


91 

share 

335 


725 

350 

362 

64 


share 


615 


MARINE    INSUR 
ANCE  SCRIP. 

Atlantic  Mutual — 

1910 

1911 

1912 

1913 

1914 

1915 


MINING  STOCKS 

Acacia 1 

Adventure  Cons. 25 

Ahmeek 25 

Alaska  Gold  M..10 

.Algomah 25 

Allouez 25 

Amalgamated 

Copper. 100 

AmGoldM  (StL)  10 
Amer  Zinc  Lead  & 

Smelting 25 


Per 


Per 

80 

Per 
190 

Per 
520 
475 
270 
910 

Per 
34 

Per 
6 


Per 


cent. 

share. 
90 

share, 
cent. 
280' 


325 

895 

285 

240 

495 

300 

155 

395 

300 

90 

140 

175 

100 

80 

48 

140 


Per 

16M 
5 

,;:  315 

200 

22 

90 

"42" 
380 

14 
9 

40 

10 


Per 


Per 

'83" 

Per 
75 


/lOl 
/  101 
/  101 
/  101 
/  101 
/  101 


Per 

334c. 

;     95 
375^ 
234 
55 

74% 
545-^ 


Ask. 


I 
Stocks.     Par.',     Bid. 


Ask. 


share. 
38 

share. 


cent. 
150 


300 
260 
505 
315 
175 
405 
315 
110 
150 


125 
90 
52 

170 


share. 


6 

J  320 

225 

2234 

100 

'44" 
395 

16 

11 

50 

12 


share. 


share, 

"96" 

share. 
80 


Per 

cent. 
161 

s   367 

Per 

share. 
251 

'  81 3-2 

18 

260 

6 

Anaconda  Cop.. 25 
Arnold 25 

Batopllas  Mln 20 

Bonanza  Dev  Co  10 
Braden  Cop  Mines  5 

Butte  &  Sup 10 

Calumet  &  Ariz.  10 
Calumet  &  Hecla  25 

Centennial 25 

CentreCr'k  Mln- 10 

Chlno  Copper 5 

Con  Mercur  Gold. 5 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  .Tackpot.-l 

Dome  Mines 10 

Elkton  Cons 1 

El  Paso  Gold 1 

Federal  M&Sm- 100 

Preferred 100 

FlrstNational 

Cop  ($3  75  pd)-5 

Franklin 25 

Gold  Dollar  ConS-l 

Golden   Cycle 

GoldfieldConsol 

Mines 10 

Granby  Cons  M  S 

&P 100 

Granlte-Bl-Metalllc 

(St  Louis) 10 

Greene-CananealOO 
Hancock  Cons.  .25 
Homestake  Mln  100 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  Coal..  1 

Preferred     1 

Isle  Royale  Cop. 25 

Jack  Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRoBe  Cons  M.-5 
La  Salle  Copper.  25 
Mary  McKinney-l 
Mason  Val  Mines. 5 

Mass  Cons 25 

Mayflower 25 

Miami   Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Cons  Cop  5 
New  Idrla  Quick- 
silver   5 

Nlplsslng  Mines- -5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion -.-25 
Ontario  SU  Mln  100 

Osceola 25 

Pharmacist 1 

Pittsb  Sllv  Peak..l 

Portland 1 

QuIcksilverMln  100 

Preferred 100 

Quincy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(G&Cop)10 

San  Toy 1 

Seneca  ($10  pd)-25 

Shannon 10 

Superior  &  Bost-10 

Superior 25 

Tamarack 25 

Tennessee  Cop--25 
Tonopah  Belmont  1 
Touopah  (Nev ) . . 1 
Tonopah  Ext  Mln  1 

Trinity 25 

UnltedGoldMlnes  1 

Utah  Cons .  5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Wyandot 25 

Yukon  Gold 5 

REALESTATETR 
&  LAND  STOCKS 


Per  share. 
36>    ; 
90c. 

35c. 

7 
71 

X    64     I 
X  585     ! 

18141 

1.75! 

ioVs 

'11" 
ic. 
3>^ 

134 

18^' 

39c. 

95c. 
29 
45     i 

h     10  103i 

2c.  5c. 

1.77;        1.79 

1^1         134 


58Mc.i  6134c. 
3934       3934 
b     1734       18 
117%     1193^ 


313^^ 

18c. 

4734| 

X    8834 

28 

634c. 

X      434 

1314 

50c. 

6  34 

35  He. 

2  3^1 

12H 

4M' 

26 

134' 
78M' 
14% 

3 
6 

32  3^ 
20c. 

3 
55 

3 
90% 


1.42 

2 

3 
86H 
23% 
12 

2% 

13c. 
30 

8% 

3% 
28 
363i 
37 

4     i 

7 

2K 
5 

673^ 

2% 
1.68 

4  34, 
6134 

1341 

2?il 

Per  share. 


103'; 
1031 

103'; 

1031 

1033. 

104 


share. 

5c. 

3 

99 

373^ 
2% 
56 

75 
OOC. 

54:% 


Albany  Tr  (Bost).!  a  75 
Alliance  Realty  A  70 
Barristers'  Hall  Tr 

(Boston) la    70 

Bedford  Tr(Bost)-'  a    60 

BerkeleyHotlTr(B)i  o    60 

Bdof  TrBlgTr(B)/ o    98 

BosGr'dli'tTr(C)./o    97 

Bost  Land  (Bost).i 

Bost  RET  (Bos). A 

BosStorW'h'8e(B)  1 

Boston  Wharf  Co.i 

Bromf  Bldg  Tr(B)  / 

Business  RETr(B)  / 

Cent  Bldg  Tr  (B)./ 

Chic  R  E  Trustees  h 

City  Assoc  (Bos).-e 

City  RET  (C)..A 

Claverly  Tr  (Cara)« 

Congress  St  Associ- 
ates (Boston).    .1 

C'gree8StBlgTr(B)/ 

Constitution  Wharf 
Trust   (Boston)./ 

Copley  Sq  Tr  (B)-/ 
Preferred / 

Delta  Bldg  Tr(B).  J 

Devon8hBlgTr(B)/ 

Dwelling  House 
Assii  (Boston)- -A 

Bast  Bos  Land  (B)  .1        0?^! 


alOOO 

1030 

0  108 

a  110 

a    85 

93 

a 

85 

a 

65 

a  900 

1000 

0  520 

a 

950 

a 

400 

a 

98 

60 

100 

0 

25 

a 

100 

a  65 

80 

a 

60 

a 

600 

a  Purchaser  also  pays  accrued  Int.     b  Assessment  paid.    0  2d  install,  paid,     d  Price  per  share,  not  per  cent.    kPar  value  SI, 000.  t  Par  value  $10. 
i Last  sale.     6  ^ar  value  $100.     m  Ist  Installment  paid,     n  Nominal      *  sale  orlce.     t  New  ttiock.    x  Ex-dir.    »  Kx-rlgtits     t  Ex-speciul  dividend. 


48 


MISCELLANEOUS  SECURITIES. 


[Vol.  101. 


Stocks.    Par. 

Bid. 

Ask. 

Stocks.    Par. 

Bid. 

Ask. 

Stocks.    Par. 

Bid. 

Ask. 

Stocks.    Par 

Bid. 

Ask. 

Per 

ghare. 

Per 

cent. 

Ea8tStRETr(B)  I 

a 

100 

MISCELLANEOUS 

Brill  (J  G) 100 

30 

32 

FederalSugRefglOO 

47 

50 

Ensley  Land  Co. -J 

75 

90 

Adams  Express.  100 

88 

92 

Preferred 100 

s90 

Preferred 100 

88 

92 

Essex  St  Tr  (Bos)  J 

a 

95 

Aeolian- Weber — 

Brit  Amer  Tob..£l 

d     1514 

I03i 

Galr  (Robt)  Co  pf. 

98 

Factory  Bid  Tr(B).i 

a 

85 

Piano*  Plan.  100 

25 

Ordinary  bearer  . 

d    15H 

1634 

Gen  A  sph  com . .  1 00 

32 

3234 

Fifty  Assoc  (Bos).. 

04000 

Preferred 100 

77}^ 

British  Col  Fish 

Pref -.100 

69 

70 

Haymarket  Tr  (B)l 

a 

65 

Aetna  Explosive!  00 

127 

130 

A  Packing...  100 

Gen  Baking 100 

Preferred 100 

8 

9 

Hotel  Bellev  Tr(B)2 

o 

Preferred 100 

83 

86 

Broad  Brook  Co -25 

d     15 

26 

49 

52 

HotlTr,T'ralne(B)  I 

o  100 

110 

Alaska  PackAssniOO 

seva 

Brown  Shoe 100 

23 

30 

Gen  Chemical..  100 

219 

222  34 

Huntington  Cham 

Albany  (N  Y)  Safe 

Preferred 100 

66 

77 

Preferred 100 

107 

11034 

Tr  (Boston) I 

a    75 

85- 

DepAStorage  100 

125 

Brunswick-Balke- 

General  Motors  100 

1.55 -M 

156 

Journal  Big  Tr  (B)  I 

o 

45 

Allls  Chalmers  Mfg 

Collender   pf.lOO 

105 

107 

Preferred 100 

10234 

102^ 

Kimball  Big  Tr(B)  I 

a    45 

60 

Com  vtc 100 

IGVs 

17M 

Brunswick  Term 

Gen  Ry  Signal.  100 

74 

Lovejoy'8Wl}Tr(B)i 

a    98 

103 

Pref  vtc 100 

52 

54 

A  Ry  Sec 100 

5 

534 

Preferred 100 

84 

MerchRETr(Bos)  h 

a 

650 

Am  AgriChem-lOO 

51 

52 

Burns  Bros 100 

75 

78 

Globe- Wernicke  100 

128 

140 

Municlp'lRETr(B)i 

a    95 

101 

Preferred 100 

92,'i 

95 

Preferred 100 

101 

103 

Preferred 100 

115 

Old  South  Bid  As. J 

a 

65 

Am  Bank  Note.. 50 

d     32 

35 

ButterickCo.-.lOO 

28 

2934 

Goodrich  (BF).IOO 

•53 -K 

54 

OUver  Bid  Tr  {B)A 

a  100 

Preferred 50 

d    48 

49^ 

Calif  FrCanAssn  100 

120 

Preferred 100 

10214 

102^ 

Paddock  Bid  Tr(B)  J 

o    95 

Am  Beet  Sugar.  100 

iSH 

4934 

California — 

Goodyear  Tire  A 

Rubber   pref  _  100 
Gorham  Mfg  pf  100 

Pem'tonBldTr  (B)  I 

a 

60 

Preferred 100 

83 

85 

PetrI'm  Corp.  100 

14 

14'^ 

106 

107 

Post  Of  Sq_ Tr  (B)  .  I 
PrayBlda  Tr  (Bos)  I 

o    65 

80 

American  Book.  100 

165 

177 

Preferred 100 

35 

38!^ 

116 

a 

25 

Am  Brake  ShAFlOO 

Calif  Wine  Assn.  100 

25 

Gottlieb-Bauer- 

QcyMarkRpf  (B)l 
RE  Assoc  (Bos).  J 

a    99 

101 

Bkrs  Tr  ctf  dep 

103 

104 

Preferred 100 

65  j^ 

Straus    Brew.  100 

a    70 

80 

Preferred 100 

Calumet  A  Chic 

Gray  A  Dudley.  100 

92 

96 

Realty  Associates  of 

Bkrs  Tr  ctf  dep 

157 

15934 

Can  A  Dock. 100 

48 

50 

Great  LakesTow  100 

14 

15 

Brooklyn I 

100 

104 

American  Brass  100 

170 

172 

Canada  Cement  100 

28 

Preferred 100 

84  34 

Som'set  H  Tr  (B)  .1 

a 

65 

American  Can  .  .  1 00 

45M 

45K 

Preferred 100 

903^ 

GreatSouthLumber 

70 

80 

South  St  Tr  (Bos). i 

a    97 

Preferred 100 

100  }i 

lOVA 

CanadianCarAFlOO 

63 

00 

Great  West  Sug.  100 

I     77  34 

79 

South  TermTr  (B)Z 

a 

70 

AmCar&Fdry  100 

54 

OiVs 

Preferred 100 

98 

Preferred 100  x  10034 

lOlVi 

State  St  Associates 

Preferred 100 

113 

114 

Can  Con  Rub.. 100 

mm 

91 

Guggenh'm  Exp.  25 

d    63  34 

633^ 

(Boston) I 

a 

70 

Am  Caramel...  100 

Preferred 100 

mm 

97 

Hackensack  Wat  25 

100 

State  St  Ex  (Bos).i 

a     65 

72 

Preferred 100 

25 

40 

Canad'n  Explos.lOO 

325 

350 

Preferred 25 

100 

Suffolk  RETr(B)h 

a  650 

800 

Am  Chicle 100 

140 

145 

Preferred 100 

102 

110 

Hale  A  Kilhurn.lOO 

20 

22 

Summer  St  Tr  (,B).l 

a     75 

80 

Preferred 100 

91 

93 

Canton  Co 100 

134 

138 

Preferred 100 

70 

75 

Term  Hotel  Tr(B)./ 

a     92 

Am  Cigar 100 

105 

110 

Casein  Co  of  Am  100 

'A 

2 

Harbison-Walker 

Preferred I 

a 

85 

Preferred 100 

98 

100 

Preferred 100 

n     10 

15 

Refractories  .100 

46 

Texas  Pacific  Land 

Am  Coal  Prod..  100 

113  Ji 

11434 

Cased  I)  Thresh 

Preferred 100 

9854 

Trust  certfs 1 

105M 

Preferred 100 

112 

1173^ 

Mach  pftr  ctf.  100 

70 

79 

Hartford  Carpet  100 

Trem'tBldTr(B).i 

a    97 

103 

Am  Cotton  Oil.  100 

45 

46M 

Case  Lock  wood  A 

Preferred 100 

Trlmtn  Tr  (Bo3)..Z 

a    95 

100 

Preferred 100 

SQVi 

94 

Braluard   Co.  100 

160 

Hart,   Schaffner 

University  Associ- 

AmCreditlndemlOO 

110 

CeUuloid   Co- -.100 

137 

140 

A  Marx  pref _  100 

108 

110 

ates  (Cambr) I 

o     65 

75 

Am  Express 1 00 

85 

90 

Cent  Fire  WorkslOO 

5 

8 

Havana  Tob.. .100 

1 

3 

Western  RETr._./ 

a  132 

Am  Fruit  Prod.  100 

Preferred 100 

40 

47 

Preferred iOO 

5 

8 

WinthropBldTr(B)i 

a 

70 

Preferred 100 

12 

1234 

Cent    Leather..  100 

iOH 

iOU 

Hawaiian  Com 

American  Glue.  100 

93 

97 

Preferred 100 

103 

104 

A  Sugar 25 

d    37  34 

38 

TELEGRAPH  & 

Preferred 100 

140 

145 

Champion  Coated 

Helme  (GW)  ColOO 

170 

180 

TELEPH  STOCKS 

AmGraphoph..lOO 

xOG 

Paper 100 

125 

Preferred 100 

110 

118 

Par 

Per 

cent. 

Preferred 100 

81 

84 

Preferred 100 

100 

Hendee  Mfg...  100 

30 

35 

AmDisTelg(NY)100 

17 

20 

Am  Hardware . .  1 00 

126 

128 

Chesebr'h  Mfg- 100 

700 

715 

Preferred 100 

93 

963^ 

AmDlsTe!g(NJ)100 

64 

67 

AmHlde&LeathlOO 

6% 

7 

Chicago  Audito- 

Hercules Powder  100 

430 

440 

AmTel&Cab.gu  100 

00 

65 

Preferred 100 

UH 

35 

rium  Assn...lOO 

14 

16 

Preferred 100 

111 

113 

AmerTel&Tel.lOO 

120M 

V2l}i 

Amer  Hosiery... 25 

d  160 

180 

Chic  June  Rys  A 

iHerr-Hall-MarvlOO 

5 

15 

BeUTelp(Can).100 

146 

147 

Am  Ice  Secur..l00 

29 

30 

UnSt  YdstpdlOO 

158H 

Heywood  Bros  A 

Cent&SA  Telg.lOO 

X  120 

122 

Am-La  France 

Preferred 100 

105 

Wakefield  Co  100 

110 

116 

Cln&Sub  Bell  Tp  50 

j:.197 

FireEng  Inc.  100 

n     55 

05 

Chic  Pneu  Tool.  100 

57 

58 

Preferred 100 

93^ 

96  34 

Commer  Un(gu)   25 

98 

110 

Pref  (new)...  100 

n    96 

102 

Chic  Rv  Equip.  100 

78 

HolvokeWatPo.lOO 

405 

415 

Dominion  Telegr 

Amer  Linseed..  100 

11 

12 

Childs  Co 100 

50 

55 

Hooven  Owens  A 

(Canada) 50 

100 

Preferred 100 

29 

31 

Preferred 100 

9334 

95 

Reutschler  pf  100 

80 

Empire  A  Bay  State 

Am  Locomotive  100 

49J^ 

5034 

CinTob  Wareh.lOO 

25 

Hoster  Columbus 

Telegraph...  100 
Franklin  Tg(gu)  100 
Gold&StkTg(gu)100 

65 

72 

Preferred 100 

98 

99 

CinUnStk  Yds.lOO 

90 

94 

Breweries 100 

42 

48 

Am  Mch  &  Fdy  100 

80 

90 

City   Investing.  100 

15 

20 

Preferred 100 

112 

118 

Am  Malt  Corp.  100 

5 

534 

Preferred 100 

70 

80 

Houston  Oil  ctfs  100 

13 

\l 

lU  &  Miss  Telg.    50 

65 

72 

Preferred 100 

25 

26 

Clafiin  (H  B)  ColOO 

Preferred  ctfs  100 

58  34 

60 

Internat  Ocean  Telg 

Amer  Piano  pf.lOO 

1st  preferred.  100 

Dlvoblig_.-FAA 

72 

n\4 

(guaranteed).  100 

99 

103 

AmPlpe&Cons.lOO 

n20 

30 

2d   pref  erred.  100 

Hueb-Tolirew.lOO 

1 

154 

Keystone  Telp.  50 

d     IZ% 

14M 

Am  Pneu  Serv..50 

d       2% 

23^ 

ClevASandBrewlOO 

3 

Preferred 100 

6 

10 

Preferred 50 

d    67 

67,^ 

First  pref 50 

d    ilYi 

51 

Preferred 100 

17 

Hutch  Sug  Pltn.25 

d    18M 

Klnloch  Long  Dist 

Preferred 50 

d     17 

18 

Cleveland  Stone  100 

70 

Hydraulic  Pr  Br  100 

2 

Telephone -..100 

111 

116 

Am  Press  Assn.  100 

15 

20 

Cluett,  PeabodylOO 

55 

60 

Preferred 100 

20 

Loulsv  Home  Tp  100 

107 

115 

Am  Radiator...  100 

341 

35714 

Preferred 100 

100  }4 

101 

Illinois  Brick. -.100 

„ 

5H 

Marconi  Wireless 

Preferred 100 

130 

138 

Colt's  Patent 

Indepeu  Brew'g.oOd      33^ 

3f4 

Tel  of  Am 5 

d      2M 

3 

American  Screw  100 

110 

115 

Fire  Arms  M- 100 

443 

445 

Preferred 50  d    1534 

17 

Mexican  Telg..  100 

205 

215 

Am  Seed  Mach.lOO 

70 

75 

Comput-Tabulat   A 

Ingersoll-Rand    100 
Preferred 100 

Mex  Telp  &  Telg   10 

d       IH 

3 

Preferred 100 

100 

102 

Recording  Co  100 

Preferred 10 

d       3% 

5 

Am  Sewer  Pipe.  100 

18?i 

1934 

Conley  Foil 100 

300 

325 

Intercont    Rub.  100 

8H 

9 

Mich  State  Telp 

AmShlpbidg.-.lOO 

34 

39 

Consol  Car  Heat  100 

53 

55 

Int  AgrCorvtC-lOO 

6H 

10 

Preferred 100 

89 

92 

Preferred 100 

68 

70 

ConsIce(Pittsb)-50 

d 

6 '4 

Pf  vt  tr  ctfs_-100 

23 

25 

Montreal   Telg.   40 

138 

Amer  Smelt  Sec 

Preferred 50 

d 

Intern  Banking.  100 
Inter  Button  Hole 

99 

105 

Mountain  States 

Pref  SerB...  100 

79 

81 

Cons'd  Water 

Telep&TeleglOO 
NETelpA  Telg -100 

103,^ 

104}^ 

Am  Smelt&RefglOO 

80 

80  M 

Utlca  pref -..100 

62 

70 

Sew    Machine.  10 

d      3H 

4K 

X  128  yi 

130 

Preferred 100 

1003^ 

1073^ 

Consumers   Co.  100 

28 

30 

Int  Educational 

NorthweatTg(gu)50 

107 

112 

Am  Snuff  com..  100 

145 

100 

Preferred 100 

843^ 

8534 

Publish 'g  com -50 

d       1 

3 

Ohio  State  Teiep  100 

25M 

261-^ 

Preferred 100 

103 

108 

Cent  Can 100 

65 

67 

Preferred 50 

d       2 

6 

Preferred 100 

100 

Am  Sugar  Refg.  100 

107 

109 

Preferred 100 

97 

101 

Int  Harv  of  N  J  100 

10034 

102 

Pac&AtlTg  (gu).25 
Pacific  Telp&Tg  100 

65 

72 

Preferred 100 

113 

114M 

Corn  Prod  Refg.  100 

14^ 

14J^ 

Preferred 100 

11134 

114 

29 

33 

Am  Thread  pref  ..5 

d       4 

43^ 

Preferred 100 

7SH 

7934 

Int  Harv  Corp.  100 

633^ 

65 

Preferred 100 

X     91 

94 

Am  Tobacco...  100 

226M 

228 

Cramp  (Wm)  A 

Preferred 100 

96 

993^ 

Providence  Telp  50 

X     92 

96 

Preferred 100 

106 

107 

SonsShAEBldlOO 

59 

60 

Inter  Merc  Marine 

8outh&AtlTg(gu)25 
SoutiiernNETplOO 

86 

94 

AmTypeFoua.lOO 

38 

42 

Vot  trust  ctfs 

Com 100 

IH 

2 

138 

139 

Pre  erred 100 

85 

90 

Crescent  City 

Pref 100 

7-34 

734 

ToledoHomeTplOO 

78 

Am  W  W  A  Elec 

Slaughter-Hse.50 

d 

45 

Inter  Nickel.. .100 

150 

155 

TrI-State   Telep 

Common  . 100 

7 

8J4 

Crex   Carpet...  100 

40 

60 

Preferred 100 

103 

106 

&  Teleg 10 

d     10 

First   pref...  100 

58' 

62 

Cuban- Am  Sug.  100 

87 

88  34 

Inter  Paper 100 

9 '4 

10 

Preferred.  ..   10 

d       9 

10 

Part  ic  pref  ..100 

16 

19 

Preferred 100 

102 

103H 

Preferred 100 

3734 

38  3^ 

Western  Un  Tel  100 

60 

67 

Am  WinGlasspflOO 
Am  Wind  Glass 

101 

Curtice  Bros. -.100 
Preferred 100 

140 
114 

Inter  Salt 100 

Inter  Silver 100 

23 

25 
90 

TITLE   GUARAN- 

Mach  

15 

78 

"so"" 

DH  Holmes  Ltd  100 
Deere  A  Co  pref  100 

14034 
9034 

'9134 

Preferred 100 

Int  Steam  Pump  100 

.-.-. 

108 

TEE   &   SAFE 

Preferred 

S 

DEPOSIT 

Am  Woolen 100 

25 

29 

De    Long   Hook 

Preferred 100 

14 

16 

STOCKS 

Per 

cent. 

Preferred 100 

84 

89 

A  Eye 100 

s     68 

Int  Text  Book-.  100 

n    50 

55 

Amer  Surety 50 

Bond&M  GuarlOO 

120 

130 

Am  Wringer...  100 

96 

Denver  Un  Wat  100 

5 

10 

J  R  Montgomery  1 00 

90 

275 

285 

Preferred 100 

11534 

Pref  certfs...  100 

5 

10 

Johnson  Tin  Foil 

Casualtyof  Ara.lOO 

100 

Am  Writing  PaplOO 
Preferred 100 

H 

1 

Diamond  Match  100 

95 

96 

A  Metal 100 

130 

150 

Chicago  T&Tr.  100 

2073'^ 

268 

6H 

63^ 

Dist  Sec  Corp -.100 

25Ji 

26 

Johns-Pratt  Co.  100 

275 

285 

CltySD(AlbNY)100 

125 

Assets  Reallza  .  100 

5H 

SH 

Dixon  (J)  Cruc.lOO 

156' 

162 

K  C  Breweries.  100 

1 

Columbia  Title 

AssoMerlstpf.lOO 

95 

Dodge  Mfg  pref  100 

92 

95 

Preferred 100 

10 

(Washington)     5 

d 

2d   preferred.  100 

983^ 

duPont  (E  I)  de 

K  C  Stk  Yds  of  Me 

Fldelity&D  (Md)50 

d  135 

137 

Associated  Oil     100 

33^ 

3834 

Nem   Powd-.lOO 

670 

680 

Common 100 

50 

55 

IstMgGu  N  Y.lOO 

90 

100 

Atl  Gulf  &  W 

Preferred 100 

96 

Preferred 100 

70 

73 

K  C  (Mo)  Casual. 

d       6H 

7 

Ind  SS  Lines.  100 

11 

1134 

Eagle  Lock 25 

d    4934 

51 

Kayser(Jul)AColOO 

80 

85 

Kentucky  Title.  100 

110 

Preferred 100 

27 

2734 

Eastm  Kod  N  J  100 

550 

575 

1st  preferred -100 

107 

Lawyers'  M  Co.  100 

180 

185 

Atlas   Powder..  100 

227 

235 

Preferred 100 

11434 

Kelly  Springfield 

LoulsvlUe  Title.  100 

118 

Preferred .   

94 

95 

Electric   Boat..  100 

117 

119 

Tire,  com 100 

162 

165 

Maryland  CasCo25 

d    83 

84 

Autosales  Gum  & 

Preferred 100 

117 

118 

1st  preferred.  100 

S0I4 

86J4 

Mortgage  Bond. 100 

115 

120 

Chocolate  ...100 

7 

8 

Elec  Bd  A  Sh  pf  100 

a    983^ 

100 

2d  preferred  .100 

160 

170 

Nat  Surety  Co.  100 

167 

172 

Babcock  &  WU.IOO 

96 

98 

ElglnNat  Watch  100 

126 

130 

Kennard  CarpetlOO 

88 

N  Y  Mort&Sec.  100 

110 

115 

Baldw  Loc  Wks  100 

6iH 

65 

Ely  Walker  Dry 

Preferred 100 

NY  Title  Ins  Co  100 

40 

50 

Preferred 100 

1003^ 

102  34 

Goods 100 

Kentuckv  Wag.  100 

54 

56 

PaclficCoastCas'lty 

Baltimore  Brick  100 

1st  preferred.  100 

103 

104 

Keyst  Watchc'e  100 

65 

75 

(San    Fran)..  100 

Preferred 100 

2d   pref erretl- 100 

79 

80 

Kob  Bakery  pf.lOO 
Kresge  (8  S)  Co.  100 

80 

90 

RETIns(Wash)100 

Bar  <fe  Smith  Car  100 

10 

Emerson-Brautlng- 

130 

137 

Rhode  Isl  SD..100 

110 

Preferred 100 

25 

ham 100 

14 

16 

Preferred 100 

106 

118 

SD&TrCoofBallOO 

650 

Beatrice  Cream  100 

160 

Preferred 100 

47 

50 

Lake  Sup  Corp.  100 

6% 

7 

St  Paul  Title&Tr  50 

d 

Preferred 100 

93 

98 

FalrbanksEAT.500 

d  100 

il25 

iLake  of  the  Woods 

Title  GuTr(StL)IOO 

Billings  ASpen.. 23 

d    61 

Far  A  Ship  Tob 

1      MlUlng 100 

mtn. 

129 

U  S  Casualty..  100 

190 

210 

BUss  (E  W)  Co.. 50 

390 

400 

Warehouse  ..100 

5 

'      Preferred 100 

120 

USFIdel&Gu(M)100 

193 

Preferred 50 

135 

145 

1st  preferred -100 

100 

Oanst  MonotypelOO 

60 

70 

USTGu&IndemlOO 

30 

50 

Booth  Fisheries.  100 

40 

2d   preferred -100 

25 

Laurentlde  Pap  100 

X 

160 

Westch  &  Bronx  Tit 

1st   pref 100 

73 

77 

Farm  Riv  Pow--25 

d 

45 

Libert V   MiUs.-lOO 

80 

90 

&  Mtg  Guar.  100 

165 

180 

Borden's  Con  M  100 

108  Ji 

1093^ 

Fay&EganpreflOO 

50 

LteAMyers  Tob  100 
Preferred   .    .100 

225 

227 

1 

Preferred 100 

106 

107 

116 

120 

a  I^urchaser  also  pays  accrued  Int.     d  Prlcelper  share,  not  per  cent.     •  Par  ralue  $500. 
Nominal.     0  Ex-cash  and  stock  dividends,     r  Ex-subsidiaries.     •  Sale  price.     (  New  stock. 


h  Par  value  Sl.OOU.     *  Last  sale. 
J  Ex-dlvldend.        Ez-rlghts. 


I  Par  ralue  $100. 
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stocks. 


Par 
Lit  Brothers-..  10 
Loose- WllesBla.  100 

1st   pref 100 

2d  pref 100 

Lord  <fe  Taylor.  100 

Ist   pref 100 

2d  pref 100 

Lorillard  (P).-.IOO 

Preferred 100 

LoulsvTobWhselOO 

Preferred 100 

MacAndrews  & 

Forhes 100 

Preferred 

Mackay  Cos...  100 

Preferred 100 

Manhat  SWrt-.lOO 

Preferred 100 

Manhat  Transit  20 
Manufact'd  Rub  10 

Preferred 10 

Marin  Co  Waterloo 
May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Maxwell  Mot..  100 

1st  pref 100 

2d  pref 100 

Merg  Linotype.  100 
MeJdcan  Petrol.  100 

Preferred 100 

MU&ChBrew  pf£10 
Mlnnep  Brew..  100 

Preferred 100 

Mollne  Plow  1st 

pref ..100 

Montgomery  Ward 

<fe  Co,  pref...  100 
Mt  Olivet  Cemetery 

(Nashville)  ..100 
Nashville  Wareh 

<fe  Elevator..  100 
NashvWoolenMlOO 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st   pref 100 

2d  pref 100 

Nat  Carbon 100 

Preferred 100 

Nat.Cloak&SuItlOO 

Preferred 100 

NatEnam&StpglOO 

Preferred 100 

Nat  Flre-Proofg    50 

Preferred 50 

Nat  Lead. 100 

Preferred 100 

Nat  Machine..  25 
Nat  Ref  pref. ..100 
Nat  Sugar  Refg.  100 
New   Departure 

Mfg  com 100 

Preferred 100 

NewEngCotY'n  100 

Preferred 100 

New  Haven  Wat  50 

V  JZlnc 100 

New  Orl  Brew. -100 

Preferred 100 


Bid. 

Ask. 

d     19 

20 

17 

20 

8934 

91 

60 

n     10 

11    40 

50 

n     10 

30 

170 

ISO 

116}^ 

1173^ 

170 

178 

993^ 

101 

79 

60 

66  M 

52 

57 

1013^ 

104 

d          n 

H 

d 

k       M 

d 

it       4 

38 

39 

963^ 

98 

40 

41 

8434 

85  3i 

35 

37 

X  179 

1823-i 

76  3^ 

76  M 

d  "'.'.I 

8G 

lis" 

100 

99 

100 

112% 

11234 

95 

105 

20 

30 

10 

117 

119 

124  J^ 

130 

TVs 

83^ 

98 

78 

137 

140 

120 

199 

70  M 

72M 

104 

107 

173^ 

17M 

82 

87 

d       5  3^ 

■0% 

d     \^% 

10  H 

6  3 

64 

109  J^ 
d 

illK 

124"" 

92 

94 

136 

140 

106 

107 

..... 

'25" 

d    84 

87 

890 

910 

"50" 

Stocks. 


Par. 
N  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NY&E  Rlv  Fy.lOO 
NY&KyCo  vtc  IOC 

Pf  vot  trctfa.lOO 
Nicholson  File.  100 
Nlles-Bem-P'd  .  100 

Preferred 100 

Nor&  WStboat  100 
North  Amer...lOO 
NWStatesPortCem 

Common 100 

Preferred 100 

OgllvieFl  Mills.  100 

Preferred 100 

Ohio  Fuel  Oil..  1 
OldDomlnSS.-lOO 
Otis  Elevator..  100 

Preferred 100 

PabstBwg  pref.  100 
Pac  Coast  Co..  100 

1st   pref 100 

2d  pref 100 

Pacific  MaQSS- 100 
Packard  Mot  pf  100 
PeckStow&Wflc  25 
Penn  Salt  Mfg.  50 
Penn  Traffic...2H 
Pettib  MuUiken  100 

1st  preferred.  100 
PhelpsDodgeCo  100 
Plttsb  Brewing.  50 

Preferred 50 

Plttsb  PI  Glass.  100 
Plimpton  MfgCo  100 
Pope   Mfg 100 

Preferred 100 

Porto-Rican  Am 

Tobacco 100 

Pratt  &  Cady..l00 
Pratt&  Whit  pf  - 100 
PressedSteelCar  100 

Preferred 100 

Proc&  Gamble- 100 

Preferred 100 

Producers'  Oil-.  100 

Pullman  Co 100 

Pure  Oil.- 5 

Quaker  Oats. -.100 

Preferred 100 

Ry  Stl  Spring-. 100 

Preferred 100 

Reece  Button- 
Hole  Machine  10 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reynolds  (R  J) 

Tobacco 100 

Preferred 100 

RIPerk  Horse  S  100 

Preferred 100 

Rich  <fe  OntNav  100 
Rlker   &    Hegeman 

(Corp  for  stk  of)  5 
Royal  Bak  Pow  100 

Preferred 100 

Rub  Goods  M  pflOO 


Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Par. 

90 

93 

Rumely(M)Co.lOO 
Preferred 100 

434 

4M 

ll?i 

13 

Saco-Lowell  Co — 

n     10 

15 

Common 1 00 

95 

100 

40 

Preferred 100 

100 

103 

80 

Safety  Car  H&L  100 
StLCotComp.lOO 

104 

106 

247 

265 

34^ 

110 

115 

St  Louis  Transf- 100 

93 

9734 

Savage  Arms — 100 

260 

280 

Sears,   Roebuck 

72 

74 

&  Co  com 100 

139 

13934 

Preferred 100 

122 

124}^ 

70 

80 

Securities  Corp — 

90 

100 

General 100 

25 

30 

122 

124 

Preferred 100 

85 

90 

Shredded  WheatCo. 

d 

133-g 

Common 100 

92 

93 

98 

Preferred 100 

min. 

93 

73 

74 

Silversmiths  Co  100 

47^ 

95 

97 

Preferred 100 

8734 

89 

Singer  Mfg 100 

235 

240 

SlouxC'yStkYdslOO 

25 

35 

Preferred 100 

85 

95 



Smyth  Mfg  Co -100 

230 

32y2 

33  >^ 

SoPortoRlcoSuglOO 

58 

72 

96  K 

100 

Preferred 100 

84 

100 

d     22 

25 

Spring  Val  Wat.  100 

50 

d    88M 

89 

Stand   Coupler.  100 
Preferred....  100 

25 

35 

d 

2 

100 

35M 

37 

Stand  Milling-.  100 

54H 

5534 

93 

100 

Preferred 100 

70 

70  34 

Standard  Oil— See 

Unliste 

d  Secur- 

d       I'H 

ities  in  weekly  Chr 

onicle. 

d     1514 

16 

Standard  Screw  100 

141 

105 

Preferred  A  .100 

86 

90 

110 

Preferred  B.-lOO 

100 

104 

Stanley  Rule  & 

Level(NBrit)-100 

390 

410 

Stanley  Works.  25 

d     59 

62 

185 

195 

SterUug  Gum 5 

d       2% 

3 

Stern  Bros  pref.  100 
Stetson  (J  B)...  100 

20 

26 

101 

104  34 

340 

350 

473^ 

4834 

Preferred 100 

k  IbZVi 

98}^ 

100 

Stewart-Warner 

575 

585 

Speedometer  100 

68 

6834 

185 

195 

Preferred  .100 

106 

108 

Street's  Western 

158 

160 

Stable-Car  L.  100 

2 

d     14 

14  M 

Preferred 100 

12 

255 

260 

StudebakerCorplOO 

77J^ 

78 

10534 

106 

Preferred     ..100 

9934 

100 14 

30 

32 

Sulzberger&Sons — 

87 

91 

Preferred 100 

90 

92 

Swift  &  Co 100 

X  10934 

11034 

d     16 

16M 

Texas  Company  100 

128 

129 

Tobacco  Prod..  100 

50 

60 

7 

834 

Preferred 100 

98 

99 

46 

50 

TorringtonCo..  25 

d    33 

33?^ 

32 

36 

Preferred 25 

dx2S,V» 

28  M 

Trenton   Pott..  100 

328 

338 

Preferred     -.100 

118 

120 

Underw  Typew.  100 
Preferrec 100 

63 

70 

100 

105 

28 

33 

UnBag&  Paper  100 

5M 

6 

min. 

75 

Preferred 100 

22  >g 

25 

Union  Carbide.  100 

150 

151 

d       QYs 

6M 

Un  Dalry(St  L)  100 
Union  Ferry  (NY 
&  Brooklyn)- 100 

152 

157 

102 

103 

•    30 

33 

Stocks. 


Par. 
Union  OU 100 

Un  Provident..  100 
Un  Sand  <k  Mat  100 
Un  Stock  Yds 

So  Omaha...  100 
Un  Switch  &Slg  50 

Preferred 50 

Untd  CIg  Mfrs.lOO 

Preferred 100 

Untd  Cig  Stores 

of  Am  com 100 

Preferred lOO 

New  com 10 

United  Dry  Gds  100 

Preferred 100 

United  Fruit...  100 
Untd  Petroleum  100 

UnProf  Shar 1 

UntdShMachCor25 

Preferred 25 

U  S  Bob  <fe  Shut  100 

Preferred 100 

USCastlP&FdylOO 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

USExpress 100 

U  S  Finishing. -100 

Preferred 100 

US  Glass 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card- 100 
U  S  Print  of  0-.  100 
US  Realty  &Iml00 
U  S  Red  &  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  preferred..  100 
USSmRef&Mln    50 

Preferred 50 

Va-Caro  Chem.lOO 

Preferred 100 

Vulcan  Detln.-lOO 

Preferred 100 

Waltham  Watch  100 

Preferred 100 

Wash  Market-.. 50 
WelisFargo&Co  100 
Welsb'chCo  com  1 00 
Western  Stone.  100 
WestingAlrBr'ke  50 
Westing  Auto  Air 

<fe  St  Coupler.  100 
Westing  Mach.  50 
Weym-BrutCo.lOO 

Preferred 100 

Willys-Overland  100 

Preferred 100 

Winchester 

Repeat  Arms.  100 
Woman's  Hotel  100 
Woolw'th(FW).100 

Preferred 100 

Worthington 

(H  R)  pref 100 

Yale  &Towne.- 100 
Young  (J  S)  Co.  100 

Preferred 


Bid. 


54  M 
53 


96 
d  102 
d   100 

43 
101 

100 

110 

d     10 


56 
X  135 

d  "ITi 
d     51 
d     283-^ 

25 

95 

1334 

37 


10314 
63 

8 
28 


06 

94 

170 


33 

1% 
2 
51Ji 
105 

d  "44" 
d    4734 

31 
X     96 


13 
80 
d    1714 
94 
33 


d  131 


d     14 
233 
111 
1283^ 
1023-^ 

1700 
60 
104  M 
120 

80 
135 
165 
106 


Ask. 


55 

"69"" 

97 
102  J^ 

"4s"" 
104M 

105 
125 

lOM 

50 

60 
136 
...-- 

51J4 

29 

40 

"is"" 

39 
140 
106^ 

65 

10 

33 

18 

58 

95 
175 

75 

35 
■2'A 
3 

5134 
106 

"44M 
4734 
32>4 
98 


16 
83 

"98" 

37 

4 


1 

20 
280 
120 

12934 
103  Ji 

1720 
70 
105 
12134 

90 
145 
175 

109 


a  Purchaser  also  pays  accrued  dividend.    6  New  stock,     d  Price  per  share,  not  per  cent. 
z  Ex-divldend.     v  Ex-rlghts.       u  Ex  cash  and  stock  dividend. 


i  Last  sale,    n  Nominal,    a  Sale  price.    (  Ez-stock  dlv. 


STATE  AND  MUNICIPAL  BONDS. 

It  Is  not  the  custom  In  quoting  municipal  bonds  to  include  accrued  Interest  In  the  price  given.  Hence  tnis  accrued 
Interest  must  in  all  oases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  Is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  Indicated 
by  a  special  mark,  thus  (/). 

The  figures  In  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  Interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 
«i  renewal  CI  C  1956.. -J& J 
4b  Currency  fund'g  1920.  J&J 
SJ^s  renewal  Jan  1956.. J&J 
Birmingham  68  ref  '23-F&A 
Oa  ImprovSepl5  1921. MAS 

08  School  1924 ..J&J 

Ss  Sewer  1938 J&J 

fls  Fund  Sep  30'41.M&S30 
Jefferson  Co — 68  1921. -A&O 

68  Dec  1  1917... J&D 

Ob  July  15  1920. J&J 

4348  July  1  1931 J&J 

4348  Hospital  1963- -.J&J 
Mobile — 5s  Sewer  1942M&N 

68   School    1943 J&D 

4}48  Refunding  1937. A&O 

4J48  Wat  &  Sew  '39.. J&J 

Mobile  Co  5s  ref  1928.  M&S 

Oa  Ref  1931 J&D 

Os  Road  Feb  1932. --F& A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 6s  1924. .J&J 

68  May  1  1918 J&J 

5s  Street  Pav  1923... J&J 

Oa  Funding   1940 J&J 

4H8  Water   1928 A&O 

4Hs  Sch  WW&Sew'44  J&J 
Montgom'y  Co — 5s  '35. A&O 
Belma — 5s  '27  op  '10  M&N 

ARIZONA 
4J48  ref  Apr  1938op'28  J&J16 
Maricopa  County  S  D  No  1 
5b  Mar  1933 Mar 

/  Flat  price,    b  Basis 


Bonds 


Phoenix  4343  1950op'30.J&J 

5s  School  Mar  1933 

5s  Jan  1  1954  op  1934.  J&J 

Prescott — 58  1948 J&J 

Tucson — 5s  Water  1950  J&J 
4H8WWMchlO'38M&S10 
ARKANSAS 

Ft  Smith— 5s  1926 A&O 

6s  W  W  1918-1926. -M&N 
St  Francis  Levee  Dlst — 
6s  Oct  1  1943  opt  'aS.J&J 

6s  1947  opt  1937 J&J 

5J48    1945-1964 J&J 

5s  1949  opt  1929 J&J 

CALIFORNIA 

4s  Harb  Imp  1385  op  '50  J&J 

43  Hlghw  July  3  1944.. J&J  3 

48  High  Jly  3  '19  &  •20.J&J3 

Alameda— 4s  '15  to  "41. J&D 

4348  Mun  Imp  •16-'48  A&O 

Bakersfleld    5s  •15-'52.A&0 

Berkley  5s  1942-1951. ..J&J 

5s  School  1916-1955.. .J&J 

Los  Ang— 434a  '10  to  'SSJ&J 

4^8  OR  Dec31  •15-'37J&D 

4348  Harb  imp  •16-'61  J&D 

4Hs  Elec  plant  •17-'51J&D 

4s  W  ann  1915  to  '45  M&N 

4s  g  1910  to  1930 J&J 

3Ji8  Water  '15  to  '41. A&O 

3?i8  Sch  1916  to  1944  J&D 

Loa  Ang  Co  4>4a  •16-'49  F&A 


Bid 


loiy. 


106  M 
100 

65  K% 
b5M% 

102 
103 

98 

93 


A»k 


103 


10834 
1083-^ 
101 

5% 
5% 

104 

105 

100 

95 


To 

Net 


Bonds 


Oakland— 534s  1915-'43F&A 

434s  Mun  Imp  1916-43F&A 

434s  Jan  15  1916-'47.J&J 

4343  Sch  &c  Jne'16-'51J&D 

Oakland  S  D  4s  •16-'44-J&J 

Orange  Co  6s  '16-'45  .-M&S 

Pasadena — 4sJan'16-'42  J&J 

4}4a  Wat-Pl't  •17-'36  A&O 

PasadS  D  4J4s'16-'22..SeDl5 

Redlanda — 53  '22-'51  ...J&J 

Riverside  Ss  1916-'53--J&D 

Riverside  Co  Ss  '25-'54-IVI&N 

Sacramento  4s  Jan'  16-'45  op 

Sacramento  Co  4>i8  Dec  10 

1917-1946- J&D 

434s  Sew  &  Dr  '27-'34.Jit  J 
SanDiego  Ss  WW'16-'54A&0 

434s    1916-1941 J&J 

434s  Wh  &  Har  '16-'52  JAJ 

San  Francisco  Ss  g'16-'55J&J 

5s  Munic.    1917-1960  -J&J 

Ss  1916-1939 M&N 

3348  g  July  1  1916-'44.  JvtJ 
San  Joaquin  Co  Ss'16-'49J&J 
San  Mateo  Co  Ss  '17-42. J&J 
Santa  Barbara — Ss  gold  Sch 

1916  to  1941 Jan   10 

4348  g  Aug    1943 F&A 

Stockton  S  D  Ss  'lO-'ai.J&J 
CANADA — See  page 
COLORADO 

4a  1922  opt  1912 M&S 

Boulder  Ss  Sept  1  1926  M&S 
Canon  C'y  58^31  op  •21M&N 


Bid 


Ast 


To 

Net 


b    4.80 


00. 

06 

100 

99 


4.60% 


100 
102 
101 


4.50 
4.50 
4.50 
4.50 
4.50 
4.60 
4.60 
4.60 
4.70 
4.80 
4.80 
4.60 
4.60 

4.60 
4.60 
4.S0 
4.80 
4.80 
4.70 
4.70 
4.70 
4.70 
4.55 


4.75 
4.75 
4.75 


n  Nominal.    «  Sale  price. 


50 


MUNICIPAL  BONDS. 


[Vol,  101, 


Bonds. 


Bid. 


ColoradoSpg843'29op'14M&S 
Delta  Co  6s  ref'30  op'20  J&D 

Denver  53  Oct  1919 A&O 

5s  Aug  15  1928-.F&A  15 
Denver  S  D  4  3^8*  1 7op'  07J(fe  D 
Garfield  Co— 

58  refdg  May  1933  op  '23. 
Grand  Jet  Ss  '26  op  •21.J&J 
Gunnison  Co  4s'19op'09AAO 
Lake  Co  48Nov'21op'llA&0' 
Las  Animas  Co — 

43^9  1931  opt  1921-.-J&J 
Ouray  Co — 48  '21  op  '11  F&A 
Pueblo  6s  Sept  1  1921. M&S 

58  1918  op  1913. J&D 

PuebloCo4K8re{'31op'21J&J 
Pueblo  Co  S  D  No  20  43^8 

1932 M&S 

RloGrandeCoSs'  1 9op'  09F(fe  A 
Trinidad  58  '32  op  '22  .A&O 

CONNECTICUT 
48  July  1  1936 J&J 

Ansonla  4Hs  1916-44. .A&O 

Bridgeport— 4 3^s  CH'18J&J 
4s  Corp  July  1919 J&J 

Bristol — 48  Funding  '27. J&J 

Danbury — 43  1920 J&J 

3348  Oct  1941 A&O 

E  Hartford— 48'24op04A&O 
4s  Funding  '39  op  '29. A&O 

E  Hartf  Fire  D  4s  1931-A&0 

Fairfield   Co — 

4}is  Court  House  '45  J&J 

Greenwich  434s  'lG-'24  .J&J 

Hartford— 4s   1918 J&J 

4s  g  Water  1918 .J&J 

334s  g  July  1  1954 J&J 

Hartf  S  D— 4s  Ars'l  '17  J&D 
48  2d  North  '24  op  '04_J&J 

3^8  South   1931 M&N 

334s  South  1955 M&S 

Merlden  4s  1916-1918. .J&J 

Merlden  (Town) — 
334s  1917  to  1924 M&N 

Mlddletown— 4s  1922..  J&J 
3348    1921 I&J 

New  Britain  4s  Julyl  27F&A 
334s  Sewer  1924 J&J 

New  Britain  (Town)— 
3348  Sch  1929  op  '09-F&A 

New  Haven— 4s  1916-'19J&J 
48  Sewer  1916-1925. .A&O 
334s  Oct  1915-1924. .A&O 

4s  Town  1939. ..J&J 

334s  Town  1916-1929.J&J 

New  London  4s  Sch  '27  J&D 
334s  Water   1926 J&J 

Norwalk-4  3<s  Jan  15  '64  J&J 

43  g  May  1935 J&J 

3348  (Town)    1918... A&O 
3348  Water  '29  op  '19. J&J 

Norwich-4348  Mar  2  1939  .. 

43   1930 M&S 

lown  334s  1925 J&J 

Orange — 4s  «r  Fund  '25..  J&J 

South  Norwalk  4>is  '42M&N 

Stamford  4s  Park  1942  M&N 
434s  School  1916-1945. J&J 

Waterbury4  J^sSch'  16-21  J&J 

43^3  Water  1916-'71  _.J&J 

434s  School  1922-1953  J&J 

48  Water  1920-'49 J&J 

48  Park  1910-1958 J&J 

3348  School  1916-'32  ..J&J 

West  Hartf 'd  4  343,  '43  J&D 

wmimantlc— 48  1924.. A&O 

Windham— 434s  1944.. .J&J 

DELAWARE 
48  June  1  1932 J&D 

33  Dec  1  1927  op'02 J&D 

NewCa8tleCo4  349' 26-34  J&D 
4s  Ref  Dec  '15  to  '24.  J&D 

3348  1910  to  1920 J&J 

Wilmington- 434s  '22. A&O 
4  348  St  &  Sew  1934.. A&O 

4343    1928-1937 A&O 

48  St  &  Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 
Duval  Co634b'32  op'12M&N 

5s   Road    1939 J&D 

5s  Armory  1944 J&J 

Jacksonv  5s  Mayl5'24  M&N 
53  Improv  t  Jan  1 '36.  J&J 
4348  Imp  Nov  1936. .M&N 

4348  Feb  1937 F&A 

Key  West  53  1942 J&J 

Miami  5s  1919-1944 J&J 

Orange  Co  5s  1944 J&J 

Pensacola  434s  ref  1941  A&O 
Tampa  5s  Jun  '55  op  '25.J&J 
58  Mun  Imp  '62  op  '32J&D 
FOREIGN   GOVTS 
Argentine  Republic — 
Internal  g  5s  of  '09  s  f  M&S 
6%  notes — 

SerADec  15'15.J&DI5 

SerBDec  15 '16.J&D15 

SerCDec  15  '17.J&D15 

6%  Treas  bds  May  15  1920 

Austrian  Govt  4s A&O 

British— Cons 2 3^ 8   op'23Q-J 

Chinese  Government  5s  A&O 

Hukuang  Rys  5s  £  J&D  15 

Cuban  58  1944  op  1911.  M&S 

"Internal"  .5a  Nov  28  1913 

optional M&N  28 

"Ext'l"  g434s'49  opt  F&A 
"Ext'l"  g  53    1949. ..F&A 
Dominican  Republic — 
Cust's  adm  s  f  5s'58.F&A 

French  3s  perpetual Q-J 

One-yr  os  Apr  1  1916A&0 

German — 334s  opt A&O 

334s   perpetual J&J 

3s    perpetual J&J 

New  4s  Irr  bef  Ap  1  '18A&0 
"  ^  "1  1916 


93 

99 

101 

104 


100 


90 
90 

98 
85 


98 
99 


102 

b  4.25 

10034 

98 

97 

9834 

88 

9634 

93>^ 


To 

Ask.     Net. 


96 
101 
102 
106  J4 
100 

100?i 


99 
90 


6  4.30 
98 

98  M 

85 

99 

97 

90 

84 

99 

&    4.35 
98 
95 
97 
95 

92 

98  M 
983^ 
9634 
9734 
95 
98 
93M 

99  34 
9634 
97 
92 
99 
9634 
93 
97 
99 
96 

6  4.30 

hi%% 

64  34% 
6434% 
64  M% 


9734 
103 


100 
10034 
6  4.40 
96 

103M 

9934 
102  K 
10334 
103 
106 
100 
100 

99 

99 


100 
101 


103 
4.15% 


4.20% 


4.25% 


.60 
.60! 
.60 


Bonds. 


4.60 


99U 
99  34 
97  J^ 
9834 
963^ 

9934 


100 


98 
4.10% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 


91 

looM 

102 


90 

1013^ 
100^ 
100 
9834 


96  H 


90}^ 
85 
"98>i 


96 


10134 
103 

4.25% 
98 


100 

104^ 

104  8-4 

104  J4 

107^ 

1013^ 

lOlJ^ 

101 

101 

100 

92M 
102 
103 


93 

10134 

lOOM 

1003^ 

98M 


65 


74  M 
97  M 

92 
84 
92 

89 

"98^ 


98 


4.20 


Hawaii,  Territory  of — 
434s  Imp  '20  op  1910. .J&J 
43  Imp  *^41  op  '31 F&A 

48  Impt  Sep3'42op'32M&S 
3348  Imp  '21  op  1911. .J&J 

Italian  Govt  3348  perpetJ&J 
Japanese  Government — 
434s  £  '25  op  '10. -F&A  15 
434s  £  1925  opt   1910  (2d 

series) J&J  10 

43  £  '54  op  '10.J30  &  D  31 

4s  £  Jan  '31  opt  after  1921. 

Neth'd  Gov  5s  '18-'30^.F&A 

Norway  6s  Oct  15'16.A&015 

6s  Oct  15  1917 A&015 

Philippine  Islands — 

4s  g  L  Pur  '34  op  '14..Q-P 

4s  P  Wks  &  Imp  1935. Q-M 

4s  Impt  1936  op  1916.  F&A 

Manila  RR   (South  Lines) 

1st  g  43  '39  gu  op. .M&N 

Philippine  Railway — 

1st  g  4s  '37  s  f  op  gu.J&J 

Porto  Rico— 48  19]6-'33  J&J 

4s  Jan  1  1937  opt  '22. .J&J 

4s  Jan  1  1944-1950  ...J&J 

Prussian  Govt  3s  perpet  A&O 

Ruissian  4s  of  1902  opt.. Q-M 

Wladlkawkas  43  Jan  13  '57 

optional  1916 J&J14 

Swedsh  4-3343  1920... F&A 

6%  Treas  notes  1916. J&D 

Switzerland  4g  optional  J&D 

5%  notes  1916. M&S 

5%  notes  1918 M&S 

5%  notes  1920 M&S 

United  States  of  Mexico— 
53  g  Refunding  '44..Q-Jan 
5s  con  sll  loan  of  '94. A&O 

4sg  1954 J&D 

.3.S  Internal  Loan 

FOREIGN   CITIES,   &c. 
Amsterdam  48  1900-'01.A&O 
4s  1904      .  ..  J&J 

Berlin  334s  opTafter"'09lj&J 
Cologne  4s  opt  1905. ..A&O 
(i;oi>enhagen  43  of  1901  M&N 

334s J&J 

Frankfort  334s  of  1901. M&S 
Havana — 1st  6s  1939. ..Q-J 

2d  63 Q-J 

Tokyo,  City  of,  53  of  1912— 
Red  ann  s  f  beg  '  16-'52M&S 
CANADA 
Alberta,  Province  of — 

434%  s  f  deb  1924.. .F&A 

Calgary  53  1933 J&J 

Gait  434s  Apr  18  '31.A&018 

4^sElPow  J'neS  '31J&D5 

Guelph— 5s  £  1917. .J&D  31 

5s  Cons  debt  1920 J&J 

Halifax  N  S  43July  1945 

iHamiiton  4s  1922 A&O 

4s  Apr  1  1932 A&O 

4s  Elec  L  &  P  1941  ..A&O 
Lachine  P  Q  5s  1954.-.J&D 
Manitoba  5s  1920 F&.\ 

49  gold  1930 M&N 

43  Drainage  July  1  '29 .J&J 

Malsonneuve,Q,4349'51M&N 

5s  Park  site  purch  '54M&N 

6%  gold  notes  1918.. J&J 

Montreal  5%  notes  '17-.I&D 

5%  notes  1918 M&N 

434s  May  1954 

434s  Jan  1944 J&J 

4s  1925 M&N 

48reg  May  1927 M&N 

43  May  1  1933  £ M&N 

43  May  1  1944 M&N 

334s  Rfg  May  1939. .M&N 
New  Brunswick,  Prov  of — 

3349  Jan  1933 J&J 

48  Apdl  16  1921. .A&O  16 

43  July  3  1930-. .J&J 

43  1932  op  1902 J&J 

48  1932  op  1902... F&A  15 
North  Vancouver,  B  C — 

5s  Jan  17  1960 J&J 

Nova  Scotia,  Province  of — 

4s  July  1  1919 J&J 

43  Jan  1  1920. ..J&J 

43  May  1  1920 M&N 

Ontario,  Prov  of,  53  '20.  F&A 

434s  May  1925 M&N 

4s  1941 M&N 

3343  1936  (tax-exem)  J&J 
Ottawa  Citv — 

434s  '25, "'34,  '35,  '44. J&J 
334s  Sew  Sep  26  '28. M&S 
Quebec,  Province  of — 

5s  Apr  1  1920 A&O 

Quebec  City  5s  April  1920.. 

434s  1922 J&J 

334s  g  July  1930 J&J 

334s  July  1  1931 J&J 

334s  Jan  1  1931 J&J 

3348  July  I  1933 J&J 

Regina  5s  1929 J&J 

6s  May  1  1918 M&N 

St  Boniface, Man, 5s  '31  J&J2 
Saskatchewan,  Prov  of — 

5%  gold  deb  Feb  1918 

Toronto  4343  1923 J&J 

4343  July  1  1924 J&J 

4343  July  1  1948 J&J 

434s  Jan  1  1949 J&J 

4343  July  1  1953 I&J 

4343  Jan  1  1955 I&J 

43  St  Imp  July  1922.. J&J 

43  £  .Tuly  1  1948 J&J 

4s  July  1  1918 J&J 

3343  July  1  1944-'45..J&J 

Vancouver,  B  C — 

4s  St  Imp  Sept  9  '22.M&S9 

4s  St  Imp  Sept  9  '27.M&S9 

43  St  Imp  Sept  9  '32.M&S9 

VictoriaBC4  34a,Ian21  '24J&J 

Winnipeg,  Man  53  1944. A&O 

48  June  1  1934 

4«  Alls  1  1946 F^A  15 


Bid. 


99  y. 


Ask. 


100 


9934     100 


99  3-4 
9434 


100 
97 


c    i  0x2 
e  73% 


c 


99^ 

98 
98 

98 


9914 
9934 
9934 


55 


9934 
96  34 
96?^ 


102 
il02 


6  534 
6  534 
6  514 


9934 


100 
99  3^ 
99 
5.10 
5.10 
5.10 
5.10 
5.10 
5.10 
5,10 


77 
77 
7234 


To 

Net. 


10034 
100 

99 
99 
99 


So 
100 
100 
100 


65 


100 


9934 
97M 
97 


85 

"§5" 


105 
107 

7934 


98 
94 


5% 
5% 
5% 


9954 


100^ 

'i5o" 

5%, 
5% 
5% 
5% 
5% 
5% 
5% 


BONDS 


Bid. 


514 
534 
534 
5i4 
4.80 


5.30 

4'.96 

4.90 

554 

534 


100 
95 


10034 


10034 

97J4 


4.80 

4.80 
4. .SO 
4.80 
4.80 

6J4 

4.80 

4.  SO 
4.80 


4.90 
4.90 

4.90 
4.90 


GEORGIA 

4349  ref  1916 J&J 

434s  1922 J&J 

4343  ref   193.5-1945 J&J 

4s  July  1  1926. J&J 

3343  Jan   1917-1935 J&J 

Albany — 5s  1945 J&D 

Athens— 53    1922 M&N 

Atlanta — 
434s  Redemp   1916. ..J&J 

4>43  1922 J&J 

434s  Jan  1  1940 J&J 

4343  Sewer  '16-'40 J&J 

43  Water  May  31  '23. .J&J 

3348  July  1  '31  &  '33. .J&J 
Augusta — 53  1921 M&N 

434s  Red  May  1  '24. M&N 
4343  Flood  Prot  '42. M&N 
43  refunding  1934 J&J 

3349  April  1930 A&O 

Brunswick — 53  Jan  '21. .J&J 
Chatham  Co — 5s  '16-' 19  J&J 
Clarke  Co  5s  1923-'41-.J&J 
Columbus  5s  191G-'22..J&J 

5s  W  W  1910-1944. ..J&J 
4349  Refunding  1939. .J&J 

Macon — 53  July  1923.. .Q-J 

4349  Oct  1926... Q-J 

4349  W  W  1916-'36..-J&J 
4s  Pav  &  Sew'20to'39.J&J 

Rome  434s  1926 J&J 

4s  Munic  bldg  '25-'39  A&O 

Savannah — 4  34s  ref  '43. J&J 
4^3  Drainage  1944  .F&A 
4349  refunding  19.'>9..F&A 

Valdosta  53  1916-'42 Jan 

IDAHO 

4349  May  1  '31  op  '21.. .J&J 
434s  highway  '35  op  '25J&J 
4s  Jan  1  1934  op  1924... J&J 
Bannock  Co — 6s  1916.. .J&J 
Blaine  Co  5s  Feb'22-'31.J&J 
Boise  City  5s  '22  op  '12. J&J 
BolseC'ySD53'25op'15M&N 
Shoshone  County — 
53  1916  to  1924  op  '15. J&J 

ILLINOIS 

Chicago  4s  1916  to  1924  J&J 
48  World's  Fair  1921. .J&J 

43  g  1916-1925 J&J 

43  g  Judg  1916  to  '24-.  J&J 
43  g  Gen  Corp  '16-'25-J&J 

43  1916-1931 J&J 

So  Park  4s  '16  to  '24. J&D 
Lincoln  Park  4s  1923.. J&J 
W  Chic  Pk  43  '10-'31.J&J 

Chicago  Sanitary  District — 
4s  Dec  1  1915  to  1923_J&D 
4s  Sept  1915-1931-.-M&S 
3349  June  30  1913 J&D 

Cook  Co — 4s  1915-*25-M&S 
43  Ser  K  1916-1931  ..J&D 
43  Ser  M  1910-1933  ..J&D 
3349  g  1916  to  1923. ..J&J 

East  St  Louis — 
4349  ref  Sept  1  "28. ..Sept  1 

Mollne  4349  1917-'32-..J&J 

Peoria  4343  '16-'24.--June  1 

Quincy — 4  343  I910-'17-Julv 
43  ref  1916  to  1917-.-.Iuly  1 

Rock  Island  53  1915-1923... 
4343  Refg  1915  &  1917M&S 

Springfield  33^3  ref  '20.Sept 


100 


100 
6    4.05 


To 
Ask.    Net 


10034 


4.35 
4.35 
4.35 
4.35 
4.35 
4.35 


4.00% 
106H 


100 
6  4.50 
4.00 
4.40 
4.40 
98 
4.35 
4.35 
4.35 
4.35 
4.70 


4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 


102 
4.25% 
4.40% 
4.25% 
4.25% 

102 
4.25% 
4.25% 
4.25% 
4.25% 
4.55% 


101 
9934  5.10 
4-.90| 
4.9O1 
4.90| 
4.90 
4.90 
5.70 


100 


99 


90 


5H 

5.40 
4.95; 
4.95; 
4.95 
4.95, 
4.95! 
4.95 
4.95 


92  >4 


4.95 
14.95 
4.95, 

534 
534I 

5Mj 

hli 

5Vs 

514 


INDIANA  («<■«  fnot-no(«  o) 
oBooneCo43CH'16-'20  M&N 
Cass  County — 

o4s  Bridge  1915-33M&N15 
oCrawfordsv  43  •16-'20..J&J 
oEvansvllle— 43  Ref  '32. J&J 

o43  Ref  1942 J&J 

oETan3vSCy3343'16  '17M&N 
oFlovd  Co  43  1916-'30--J&J 
FtWay — 03343  Jan  18'20  J&J 
oFt Wayne  S  D  4s'15-'23A&0 
oFranklin  Co  43  '16-'30-J&D 
oHendricks  Co — 

43  C  H  Janl5'23-'32  J&J  15 

oHunt'ton  Co  3  343'  10-' 24J& J 

Indianap — 43  Mar  1  '24-J&J 

4s  Park  Imp  Jan  1  "27- J&J 

o43  Fire  Dept  J'ne  1  '41J&J 

o3 34s  Hospital  1936-.-J&J 

o334s  City  Hall  19.39-. J&J 

oIndianapSD  4s  '16-'26  J&J 

o4s  Bldg  Sept  1  1946- -J&J 

03143  July  1  1941 J&J 

Jeffersonville — 

03343  Refund  1925-.. M&N 
oKnoxCo — 43  1915-'20.J&D 
oKokomo4s'  1 6-2 1-26-3 1  M&S 
oLafayette  4  343'20op'15J&D 
oLa  Porte  Co  5s'16-'28-J&D 
oLoganspt  3  343'26op'16  J&J 
04349  Sch  H  '17-'37J&D  15 
Marion  Co — 43  Ref  '27  J&D 

o334s  Bridge  1924 J&J 

03343  Refund  1925. ..J&D 
oRichmond— 4s  1927..  M&S 
oRlchm  Sch  C  43  '15-'19F&A 
oSt  Jos  Co  3343  '22-'24.A&0 

03343    1916-1926 F&aI 

South  Bend — o43  1925--.T&J 

03343  Nov  1  1918 M&N: 

South  Bend  School  Dlstrlct- 

o43  Apr  17  '18-'27 F&A' 

Terre  Haute — 63  '16-'18  J&J 

o43  Oct  1  '27  opt  '17. .A&O 

o4s  Sewer  Aug  1  1930  F&A 

oTerre  H  SchC43'10-'3lM&S| 

oVigoCo4'4Decl5'15-27J&D 

o4s  Bridge  1923 J&J 


b  4.50 

b  4.50 

b  4.50 

6  4.70, 


4.  25% 
4.  25% 
4.25% 
4.60% 


4.60 

4.50 


4.30 
4.30 
4.30 
4.30 
4.30 


100 
100 

100 


9634 
9634 
9634 
9634 
9634 
9634 
96  3^ 
9634 
963-^ 

96  34 

9634 

97 

97 

98 

98 

98 

64  34% 
"99 


o  9714 

ob  4}4 
o  9834 
olOO 
olOO 
o  9834 
o  9834 
o  9834 
olOO 
06  4.15 

6  4% 
06 


4.30 
4.30 
4.25 


98 
98 
98 
98 
98 
98 
98 
98 
98 

97  J4 

97J4 

99 

99 

99' 

99 

99 

4.40% 

16534 


4.40% 


99 


INDIAN  TERRITORY  (See 

IOWA 
Boone  4H3  1917-'31..M&N 
BurHngton  434s  '15-'33M&N  6434%!4.40%i 

Cedar  Rap  4!4s  'lO-'lS-J&J,    100     1 

4s  1910  to  1Q19 l&D       9S'4' 


o.. 

«.. 
o.. 
o.. 
o.. 
o.. 
o.. 

o  . 
o    . 

ob. 
ob. 
ob. 
ob. 
ob. 
ob- 

ob. 
b. 
ob. 
ob. 
ob. 
ob. 
ob. 


3.90% 

3.90% 

4% 


4.75 


4.40 

434 

434 

4.30 

4.30 

4.30 


Oklab  oma) 


4% 
4% 
4% 
4% 
4% 
4% 

^% 
4H% 

4% 
4% 
4% 
4% 
4% 


4.25 
4.25 
3.85 
3.90 
3.90 
3.90 
3.90 
3.90 


4 

4 

4 

4 

4 

4 

4^ 
3.90 
3.90 


4H 


s»a  b  Basis,  c  On  basis  of  S5  to  the  £.  dOn  the  Ijasis  of  4  marks  to  the  dollar.  /  Flat  price.  h  On  the  basis  of  <4.86-3  to  the  £.  I  In  London 
n  Nominal.  o  Tax-exempt;  under  a  law  approved  March  9  1903  and  which  went  into  effect  April  23  1903  bonds  Issued  after  that  date  by  State 
or  municipal  corporations  are  tax-exempt,  and  these  sell  oa  a  batter  basis,     s  Sale  price. 


JrLY  1915.] 


MUNICIPAL  BONDS. 


51 


Bonds 


Bid. 


Cedar  Rapids  School  Dlst— 

4}43  June   1   1921 J&D 

Council  Bluffs — 
4^8  Wat-wks  'le-'SOM&N 
4J4s  Fire  Eng  H'se  '20  J&J 
Council  Bluffs  School  Dlst— 

4s  ref  July  2  '20  op  '15  J&J 
Davenport  4s  1915-'29.M&N 
DavenportSD43^sl921.  J&D 

48   1916  op   1911 M&S 

Des  Moines  59  '15-'21 

4J4s  1916-1931 M&N 

48  Funding  1916 M&N 

48  City  Hall  1916-26-.J&J 
Des  M  Ind  S  D  4H8'32-J&J 

Dubuque — 48   1917 F&A 

Dubuque  Co  4^8  '21-'31J&J 
Iowa  City  58  Fund  1932J&D 
Jackson  Co  5s  1915-30-A&O 
Marshalltown  Ind  S  D — 

iViS  July   1922 J&J 

Muscatine— 4^8' 16-'18A&0 
Ottumwa  4J^8  Mch  '17-A&0 
Polk  Co  4Ks  '22-'32_A&015 

4s  Court  House'15-'24A&0 

3HsCt  House '15-'17.A&0 
SlouxCy— 5s'17op'15.M&N 

4s  Jan  1919  opt  1914-J&J 
Waterloo — 

4Hs  W  W  Jan  15  '30.  J&J 

KANSAS 

Atchison  Co  58  ref  1916_J&J 
4s  Refund  '29  op  '14--J&J 

Emporia — 

4Ms  Dec  '29  op  '19. .F&A 

EmporiaSD4Ms32op'22J&J 

Ft  Scott  4)^8  '35  op  -lO.M&S 

Hutchinson — 58  1931..  A&O 
4J^s  Pub  Bldg'61op'31J&J 

Kansas  City — 

68  Ref  Oct  1  1915. ..F&A 

5sJaul  1917 F&A 

4J^sWat&ElL '18-22  A&O 
41^8  Sch  Bldg  1929... J&J 
4^8  Wat  Plant  Pur'39J&J 
4 Ms  Refg  Feb  1  '29.. F&A 

Leavenw. — 43^s  ■16-'21.J&J 

Morris  Co  4^8  '16-'23..J&J 

Sedgwick  County — 

58  Fund  1925  op  19 15. J&J 
4i^8B'ge  Oct'27op'17.J&J 

Shawnee  Co— 4s  1924. .M&N 

Topeka — 

5s  Top  Wat  Sept  '26.. J&J 
41^8  Flee  Light  1929.  J&J 
4s  Water  April  1  '24.  A&O 
3 Ms  Refund  1919 J&J 

Topeka  School  District— 
48  Jan  1925 J&J 

Wichita— 

68  1929  opt  1919 J&J 

4Ms     1923 A&O 

Wichita  School  District- 
4Hs  July  1  1923 J&J 

Wyandotte  County — 

4^8  Bridge  '32  to  '41  F&A 

KENTUCKY 

Covington — 

48  Redemption  1922-F&A 

48  Water  1927 J&J 

4s  Fundg  1952  op  '42. F&A 

Fayette  County — 

4M8  g  Fund  '16  to  '24.  J&J 

Frankfort — 

4H8  1927  opt  1917. ..J&J 

Franklin  County — 

53  1916  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

48  Feb  1945 F&A 

Lexington  S  D  4s  1938.  J&D 

Louisville — 

4Hs  Hospital  1951. .M&S 
41^8  School  Impt  1954A&0 

48  Mun  Imo  1923 J&J 

48      do      Dec  1  '28..Q-M 

48  Park  1930 J&J 

48  Refg  July  1  1937. -J&J 

4s  Sewer  1947. F&A 

3>4s  g  Refg  1940. -.M&N 
314s  Refunding  1943. J&J 
38  Sewer  &  Park  1941. J&J 

McCracken  County — 

5s  Ref  1933  op  191 3.  M&S 
5b  Ref  1933  op  1923. M&S 

Owensboro — 4s' 31  op' 11  J&J 
48  Street  1930  op  '15.J&J 

Faducah — 

4^8  1918  op  1898 J&D 

48  Oct  1  1920 A&O 

LOUrSIANA 

C8PortCommls'n'20-'54A&O 
fl8  Port  Commls'ti  '24-'59J&J 
5s  Port  Com  '23-'55...J&D 

4^3  Ref  1915-1964 F&A 

Atchafalaya  Levee  Dlst — 

58  Ref  1949  op  1939. M&S 
Bossier  District  Levee — 

68  1922  opt  1912 M&N 

Caddo  District  Levee — 

58  1951  op  1941 J&J 

Fifth  District  Levee— 

58  1950  opt  1940 JAJ 

58  1952  opt  1942 J&J 

88  Oct  15  1962  op  '52  A&O 
Lafourche  Basin  Levee- 

5s  Jan  1954  opt  1944..  J&J 
Lake  Borgne  Dlst  Levee — 

58  Dec  1952  opt  1942.J&D 
New  Orleans — 

78  g  G  8  &  D  8  July'22.Q-J 

58  Premium J&J 

58  Premium  (dr  uum)-J&J 
48  Floating  debt  1948A&0 
48  Constitutional  1942.J&J 
4s  Public  Impt    1950  opt 

1942   (old  Iss) J&J 

48  Pub  lmpt'42op'2S_J&J 


98 
98 


Ask. 


100 
100 


64.40 

64.40 

64.40 

64  M% 


64}^% 


64.60 


64.50 
64.50 
64.50 


4.30% 
4.30% 
4.30%, 
4.30% 


iyg% 


To  I 

Net 


Bonds 


iH 


4.40% 


4.40%, 
4.40% 
4.40% 


4.40 
4.40 
4.40 


43^ 
4.50 

4'.65 


4J^ 

4.60 

4.65 


4.60 
4.60 

4.50 


4.50 
4.50 


64.55  4,50% 
64.55i  4.50% 
4.50% 
4.50% 


64.55 
64.55 
64.55 
64.55 
64.55 


4.50% 
4.50% 
4.50% 


64?i% 


96 
97 
96 


4^% 


98 
97 


Bid. 


Aek. 


To 

Net. 


4.40 
4.40 
4.40 
4.40 


107 
106 


99  y, 

991-2 
99  K 
87  H 
87M 
79 


64.80 
64.90 
64.90 

64.75 


I    4.30 
101 
101 
101 


108 
99  M 
99  Jl 


903^ 
90}4 


4.70% 
4.80% 
4.80%, 

4.65% 


4.60% 
4.60% 
4.60% 
4.20% 


43^ 


Orleans  Dlst — 

5s  July  1959  opt  1929.  J&J 
Plaquemlne  Parish  E  Bank — 

5s  Oct  1952  opt  1942.  A&O 
Pontchartrain   District — 

D  6s  1944 M&N 

Red  River  A  &  B  B  Dlst— 

5s  1950  Series  B A&O 

58  Mch  1953  op  '43. .M&S 


MAINE 

5s  June  1  1919 J&D 

4s  Julv  1  1917 J&J 

4s  Sept  1  1915-1953. ..M&S 

Auburn— 3  >is    1925 J&J 

Augusta — 

4s  Ref  1915  to  1919.. F&A 
Bangor — 4sRef  Water'35J&J 

Bath  48  Ref  1941 J&D 

Belfast— 43   1918 F&A 

Cumberland  Co  3^9  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934... .J&J 

Kennebec  Water  District — 

3>^sg  1920  &  1925  .M&N 
Klttery  Water  District- 

5s  Jan  1916  to  1938...  J&J 
Lewlston — 5s    1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

43  Aug  1   1929 F&A 

4sCity  Hall  1926  to'45A&0 

3Hs  g  Ref  July  1922.. J& 
Portland  Bridge  District — 

33^3  July  '16  to  '39. -M&S 
Portland  Water  District — 

4s   Funding   1928 J&D 

Rockland— 33^3  1917..  F&A 

Saco  4s  Apr  1939 A&O 

Washington   County — 

4s  1928  opt  1923 J&J 

Waterville — 49  g  July  1  1927 

3}isSept  1935 M&S 

MARYLAND 
43  1926  to  1928 

4g  1928  opt  1923 J&J 

4s  Jan  1   1929 J&J 

4s     1917-1929 F&A 

43  Roads    1918-1930... F&A 

33^3  July  1919  opt  1914-J&J 

33^3  Roads  1923tol928.. 

Annapolis  43^3  W  W  '42A&0 

Baltimore — 

43^s  Mar  1  1916-55. .M&S 

43^s  Mar  1  1955 M&S 

4s  Nov  1  1920 M&N 

4s  Water  1926. M&N 

4s  Aug  1  1951 F&A 

43  Annex  1954 J&D 

4s  Parks  1955 M&N 

4s  Mch  1  1961 M&S 

4s  Aug  1   1961 F&A 

33^3  July  1  1930 J&J 

33^3  Imp  1940 J&J 

33^8  March  1945 M&S 

3 3^3  Refunding  1952..  J&J 
33^  Sew'age  Imp  '80.A&O 
334s  Jan  1  1927 J&J 

Cumberland  43^  WW'41A&0 
4s  Water  1923 F&A 

Frederick — 

48  1918  opt  1903 J&J 


102 
101 


/288M 
/350 

85 

9334 

90Ji 

SO 


933^ 

90 


103 

98 

115 


103 


104 
100 
63.90  3.75%, 
94 


99  J^ 

98 

96 

99 

973^ 

96 

64  H% 
100 

99 

99 

983^ 
95M 

6  4.15 

99 

98 

64  M% 

98 
98 
89 


99 

99 

99 

99 

99 
64  M% 
64  M% 


43i% 


4% 
100 
4'.  10% 


99!^ 
99  3i 
99M 
99  3-2 
99  32 
4.15% 
4.15% 


4.30 

4.30 

97 

97 

95M 

95M 

95Ji 

95M 

95ys 

913^ 

89 


82 
81 


4,20% 
4.20% 


95% 
95^ 
92 


MASSACHUSETTS 

4s  1915-52  ftax  exempt) Var. 

33^3  g  Oct  1918 J&J 

3343  gold  Nov  1923_-_M&N 

33^3  g  July  1  1935 .J&J 

33^8  Water  1942. J&J 

33^8  g  July  1944 M&S 

3s  April  1  1929 A&O 

33g  May  1929 M&N 

3s  Met  Sewerage  1936. M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941. .J&J 
Arlington — 43  Water  '22. J&J 
Attleborough — 4s    1924  J&J 

33^s  March  1935 M&S 

Beverly— 43  Water  '17.  F&A 

43  Sewer  1916-36 A&O 

Bo.ston — 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

48  July  1936 J&J 

4s  Oct  1915-37 AAO 

4s  1916-1939   (tax-ex).J&J 

48  Tunnel  &  Sub  "48.  J&D 
43  Sub    1957  tax  ex. .A&O 

49  Sub  1958  tax  ex J&J 

43Tun.&Sub'59taxex.J&J 
33.^3  Water  Apr  1  '17.  A&O 
33^3  Imp  Sew'age  '19. J&J 

33^3  June  1  1923 J&D 

33^8  June  1  1924 J&D 

33^3  June  1  1932 J&D 

33^3  June  1  19.34 J&D 

33^3  July  1  1935 J&J 

33^8  June  1  1943 J&D 

33^8  June  1  1944 J&D 

3343  July  1  1945 J&J 

3s  ,Ian  1  1921... J&J 

Brockton.  4y  May  1927  MAN 
33^3  Water  1932 M&N 

Brookline — 

4s  Water  1910  to  192.3.J&J 

Cambridge — 

43  Water  Dec  1  1917. J&D 
33^3  Water  .May  '25. M&N 
:<s  Bridge  1941 FA  A 

Chelsea— 43  Park  1936. A&O 

Everett— 48  Sow   1929. M&8 

Fall  Ulver — 

49  Municipal,  1922  ..FAA 
Sl^s  Water  Feb  1930.  P&A 

FItchburg — 

43  Reg  April  1  1922. .AAO 
33^3  Water  1926 J&J 


)  3.90 

97M 
953^ 
923^ 
893^ 
91^ 

87  M 
873^ 
833^ 
83 
82 

983^ 
98 
90 
99 
98 

99 
99 

975^ 

98H 
100 
100 
100 
100 
100 

98 

97 

95 

94  H 

91^ 

91 

90  5^ 

so 

8834 

88  i4 
935^ 
98 
91 

99 

99 

64.15 
803^. 
97 
97H- 

983^. 

92      . 
I 
9834  . 
93 


3M% 


91H 


83  Ji 


995- 
995- 

98  M 
99> 

102 

102 

102 

102 

102 
99 
98 
96 

953-2 
92  M 
92  3^8 
91J- 
90 

891-^ 
89H 
94  5- 


4% 


4.27 
4.27 


Bonds 


Gardner — 

43  Water  1916-1934. M&N  6  4.20 
Gloucester — 

33^3  Water '1510 '31.A&0  6    4.20 

Haverhill— 48   1927 J&D      98 

Holyoke^— 4s  g  1927 J&J      98 

33^3  Dec  1915-1932. -J&D  6  4.20 
Lawrence  4s  1924 J&J      98 

4s  Mch  1  1916-22. ..M&S  9834 
Leominster— 43  g  1926. A&O  98 
Lowell— 4s  Water  1920.M&N  983^ 
Lynn— 4s  July  1927 J&J      98 

334s  April  1  1932 A&O      92 

Maiden— 48   1924 M&N       98 

334s  Water  July  1  '24-JAJ  94 
Marlborough — 4s  J'ly'26.J&J  98 
Medford- 4s   1917 M&N      9914 

4s  Feb  1930 F&A      98 

Melrose — 4s  June  1924.  J&D      98 

Methuen — 4s    1928 F&A      97 

Middlesex  County — 

43  1910  to  1924 J&D  6434% 

Milton— 334s '15  to '32.F&A      9434 
New  Bedford — 

434s  1917 A&O    100}4 

43  Water  Apr  1  1926  A&O      98 

43  Sewer  1916-41   (tax 

exempt) M&N  6     4% 

33^3  1923 F&A      9414 

Newburyport — 

3349  Water  '15  to  '34.J&D  6  4.20 
Newton — 

4s  Water  Aug  1935. .F&A      973-^ 

334s  Water  Dec  1926.J&D      933^ 
Northampton — 

3349  g  1910  to  1926. .J&J 
PIttsfield— 

4s  Sch  Mayl5'16to'17M&N 
Quincy  4s  Sep  3  '15-'22M&S 

3343  April  '16  to  '39  .A&O 
Salem — 43  1916  to  1920.J&D 
SomerviUe — 

43  July  1916  to  1919. .J&J 
Springfield- 

4s  g  School  Jan  1917.. J&J 

334s  g  191G  to  1918. ..J&J 

3 }iiS  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton — 43  1927 J&D 

334s  Sewer  Dec  1  '30.J&D 
Wakefield— 

4s  Water  1915-1933-A&0 
Waltham — 

334s  July   1920 J&J 

Watertown — 4s   '16-'34.J&J 

3348  1916  to  1929 J&J 

Winchester — 

43  SewerDec  1  '18-'24.J&D 
Worcester  49  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 

334s  Apr  1  1922 A&O 


MEXICO 

See  Foreign  Gov'ts  page  50 


Bid. 


4.10% 
4.10% 


4.20% 


MICHIGAN  (See  foot  not 

Alger  Co — 5s  Road  '22.  F&A 
Ann  Arbor  School  District — 
43  Sept  1916  &  1935.  A&O 
Battle  Creek— 

58  Water  1915  to  '17. M&S 
43  City  Hall  1927-'36.F&A 

Bav  Cltv— 

5s  1920.. M&S 

43  1934 J&J 

oBav  Co — 5s  Dec  12  '19. J&D 
&43  Ref  Dec  15  '23.._J&D 

Detroit — 

43  Sewers  Apr  1  '22. .A&O 

o43  Mar  1  1944 M&S 

3.65s  Pub  Imp  1918..  JAJ 
334s  Park  1930- M&S 

oEscanaba  4  54s  1916-30  .TAJ 

oFIlnt  434a  '15-'39 F&A 

Gladstone— 4343  19 19.  M&N 

Grand  Rapids — 

4  34s  Flood  Protec'33.M&S 
43  Market  reg  1916. .M&N 
4s  Water  Nov  15  '29. MAN 

Highland  Park  53  1928.  .J&J 
o43^s  Sept  15  1934.. M&S 

Holland- 43  Ret  '16-'23.Feb 

Kalamazoo — 0  434s  Sewer 
&  Imp  '16-'25 J&J 

Lansing — Ss  1915  to  '23.J&D 
43  Water  1920.. J&J 

Marquette — 49  1916.. .A&O 
334s  Ref  Water  1926. J&J 

Muskegon — 

59  Water  1916-1923. .J&J 
434s  W  W  1916-'44...JAJ 
49  May  1  1934 MAN 

Muskegon  School  District — 

53  1942 July 

Muskegon  County — 

4348  Jan  1  1932 .JAJ 

Port  Huron- 49  Refg  1919. 

49  Jan  1  1932 lAJ 

334s  Park  July  1  '20. .J&J 
Saginaw — 

4349  Wat  May  1  '25. M&N 
4s  Sewer  July  1918. ..J&J 
3349  Wat  Mch  10"20.M&S 

Sault  8te  Marie — 

5s  Refg  Apr  1  19 17.. A&O 
4343  Bridge  July  1  '20.J&J 
43  gold  July  1  1932 TAJ 

Wyandotte— 4  34a  1934.  JAD 

MINNESOTA 

AltkenCo4J4sDec'15-'24Aug 
Beltrami  Co  4  349'15-'24.JAD 
Braliierd — 59  Nov  1919-1929 
Cr.os  Co— 5fi  Ct  H'se  '22AAO 
Clay  Co— 434s  1916 J&J 


4.20 
4.20 
4.20 
9834 

9834 

99 
9834 

9ili 

98 
9134 

98 

96 
98 
4.20 

9834 
99 
3.85 
96 


e(o) 


6  4.30 
6  4.30 
6  4.30 
6  4.30 


Asi. 


To 
Net. 


4.10%, 


99  M 


4.05% 


3.90% 
4.10% 


4.10% 

4.10% 
4.10% 
4.10% 


88m; 


4.10% 
"3K% 


4.30 
4.30 

4.70 
4.70 


4.20% 
4.20% 
4.20% 
4.20% 


6   4.50  4.30% 


4.25 
4.25 
4.25 
4.40 


4.30 


4.60 
4.60 
4.60 

4.60 

4.40 
,60 
,60 
,60 

.40 
,40 
,40 


4.60 
4. SO 


.14.60 


6  Basis      /Flat  price,     n  Nominal,     o  Tax  exempt;  under  a  law  approved  May  13  1909,  and  which  went  Into  effect  Sept. 
aftfir  that  date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 


1  1909.  bonds  Issued 


62 


MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds 


Duluth — 

58  g  Water  &  Lt  1926.  J&J 
4>i8g  July  1  1926-.. J&J 
4s  g_Water  &  Lt  •28.A&0 
48  Water  <fe  Lt  1936.  A&O 

Duluth  Ind  School  Dlst— 
58  May  1  1923 M&N 

4  J^8  Feb  1  '40  op  '30.  F&A 
4s  1934  opt  1924 A&O 

Hennepin  County — 

4Hs  Ct  H  Apr  1924. A&O 

Koochiching  Co  5s '  19-'33J&J 

Minneapolis 

4Hsg  July  1920 J&J 

48  School  Jan  1927. ..J&J 

4s  Mayl,  1927 M&N 

48  School  Jan  1  1936. J&J 
4s  Improvem't  1937. .J&J 
4a  Improvem't  1942  .J&D 

4s  1944 A&O 

3^8  School  Jan  1  '29.  J&J 
3H8  Water-WTcB  '32. .J&J 

Ramsey  Co — 

4^8- Court  H'se  1916.  J&J 
3>^8  May  6  1921 M&N 

Red  Lake  Co— 5H8'20.A&O 

8t  Paul  4>^8  Sept  1917  M&S 

4Hs  Water   1918 M&S 

4^8  Park  June  1  1943J&D 
4^8  Sewer  July  1  1943J&J 
4HsWater  Aug  1  1943F&A 
48  Ref  March  1  1939. M&S 
4s  Sew'age  July  1  •39-J&J 

48  March  1   1940 M&S 

3^8  April  30  1922.. M&N 

South  St  Paul  5^3  ref  '33  J&J 
MISSISSIPPI 

43^8  1919-1934- J&J 

4s  State  Jan  1  1919 Jan 

a^a  Refund  Jan  1  1927.  J&J 

i}4a  State  1934  op  '14..  J&J 

Greenville  6s  1920 J&J 

58  Refund  Sept  1927. M&S 

Jackson  SJ^s  July  1  1933J&J 
5s  Wat  Aug  1  1928  ..F&A 

5s  Water   1930 F&A 

5s  June  1  1932 J&D 

Meridian — 6s  May  '24-May 

58  Dec  1  1939 J&D 

4HsSchHou8e  1941..  J&J 

Mississippi  Levee  District — 

5s  May  2  1944 M&N 

5s  July  1  1953 ..J&J 

4Hs  Sept  1934 M&S 

Vlcksburg— 5s  1916 F&A 

6s  St  Impt  1915-'32--F&A 
4Hs  Sewer  Dec  1  '28-Dec 

Yazoo-Miss  Delta  Levee  Dist 
68  1947  option  1917. -J&J 

05  1924-1954.- M&N 

4J^8  July  1949.. J&J 

48  1952  option  1922.. J&J 

MISSOURI 

3}^s  Cap  Bldg  •16-'25optJ&J 

Kansas  City — 

58  g  (Westport)   1916.J&J 

4H8  Sept  1  1930 M&S 

4I0S  March  1,  1933_-M&S 
43  Market  House  '24.  J&J 

48  Water  1924 J&J 

4s  Park  &  Boul  1924. -J&J 
4s  Sept  1  1930 M&S 

Kansas  City  School  Dlst — 

43^8  July  1  1933 J&J 

48  July  1  1927 J&J 

48  July  1  1930 J&J 

4s  Bldg  1932 J&J 

3HsJan   1923 ..J&J 

33^8  July  1925 J&J 

Lafayette  Co  3}^s  1921. J&J 

Pettis  County — 

48  1918  opt  on  1908. M&N 

8t  Joseph  4s  1623 F&A 

4a   1924 M&S 

4s  1926 M&N 

8t  Louis — 
43^8  Bdge-Compl  '35. A&O 

4a  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28.  A&O 
4s  Public  Impt  1928.. J&J 
48  Public  Blcfg  1929-A&0 
4s  WW  Renew  '31. -M&N 
3.65s  Ren  Jun  25  '27. J&D 
3^8  Renew  g  1918. .J&D 
33^8  April  1  1925. .-A&O 
3Ji8  g  April  1  1922-.A&0 

Bcot'd  Co  4H8'17  op'07.J&D 
43^8  1917  opt  19'2..J&D 

Bprlngfleld-58V32  op' 17. J&D 
MONTANA 

Billings  58  1934  op  '29... J&J 

Bozeman — 58  '19  op  '09. J&J 

Butte — 

43^8  Dec  1  '25  op  'IS-J&J 

Butte  School  Dlstrfct  No  1 — 
4}4s  1924  opt  1914. .-J&J 

Cascade  Co — 48'21  op'llJ&J 

Custer  Co — 6s'25  op'lS.J&J 

Deer  Lodge  Co  58l9op09J&J 

Great  Falls  68  1918 J&J 

48  1923  option  1914. .J&J 

Great  Falls  Sch  Dlst  No  1— 
48  1926  option   1915. M&S 

Helena — 48  Ref  1916-.. J&J 
58  Jan  1  1916  op  1906.  J&J 
58  Wat-Wk8'31  op'16.J&J 

Helena  8  D  No  I  4  Ha' 22 J&J 

Jefferson  County — 

4>^s  Ref  1916-1919. --J&J 

Kalispell  58  1933 J&J 

Lewis  &  Clarke  County — 
53^8  C  H  g  '16  to  '19-. J&J 

Llncohi  Co  5s  '32  op  '27.  J&J 
6s  Fund  Mch'31  op'21  J&J 

Missoula  43^8  '24  op  '14. J&J 

Missoula  County — 

48  Ref  1921  opt  1911 -F&A 

Silver  Bow  Co58l7  op07  J&J 

Yellowstone  County — 

58  Ref  1918  op  1908. .J&J 


Bid. 


4.15 
4.45 

4.45 
4.45 

4.50 
4.50 
4.50 


b    4.60 


4.40 
4.40 

T.40 
4.40 
4.40 
4.40 
4.40 
4.40 


4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


64  3^% 

64  3^% 
64  3^% 
64  3^% 


6     5% 

"65% 
65% 

b5.10 
65% 
65% 

102 
993^ 
95 
65% 
65% 
_65% 

101 
99 
97 
85 


100 

1023^ 
1023^ 

97 

97 

97 

96 

1003i 
96 
95 
94  3-^ 
93 
92 
95 

97 
97 
97 
97 

104 

99  Vs 
99  M 
99  M 
99  Ji 
99M 


Ask. 


4.40% 
4.40% 
4.40% 
4.40% 

4.40% 
4.40% 
4.40% 

4.4  0% 


4%% 

4?^% 

9634 

4^% 

4^% 

4^% 

4^% 

43^% 

4^% 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


4.30% 
4.30% 
4.30% 
4.30% 


4.80% 

4"s5% 
4.80% 
4.90% 
4.90% 
4.90% 

105 

1013^ 

96 

4.80%. 

4.80% 

4.80% 

102 
101 

99 

90 


97 
■93M 


100 


100 
100 


ioo' 

100 


lOiH 

9634 
9534 

9534 
9434 
93 
98 

9834 
99 
99 
99 

105^ 

100 

100 

100 

100 

100 


973- 


943^ 

100 
100 


To 
Net. 


4.80 


4^ 


4.30 
4.30 
4.30 


4.80 


Bonds. 


Bid. 


4.10 


4.65 


4.80 

4.80 
4.65 


4.70 
4.66 

4.65 
434 
5.00 
4.70 
4.66 

4.70 
4.70 

4.70 

4M 

4.70 
4.66 


NEBRASKA. 

Dodge  County — 

4s  Ref  1919  op  1909-M&S 
Douglas  Co— 4s'18-'28.A&0 

3Ha  1922 J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

434s  1925  opt  1910.. .J&J 

Lincoln — 

43^8  '15  to  '19  op  •08-F&A 
4348Ref'20  to'29op'20F&A 
48  Ref  1919  op  1909. M&S 

Lincoln  School  District — 
43^8  1924  opt  1909. .M&Ni 

Omaha  4}^s  1916-21. ..Mch 
4348  Renewal  1924... J&J 

4348  Mch  1  1932 M&S 

4348  Refunding  1934. J&J 
4348  W  W  Dec  15  '41-J&J 
4a  Funding  1918 M&Sj 

Omaha  S  D  434s  1928.. J&J| 

43^8  July   1931. J&J 

4s  Jan  1919 J&J 

South  Omaha —  | 

4}4s  1924  opt  1909--J&Di 

SouthOmahaSD — 5sl923J&J 

6s  Dec   1929 J&D 

NEVADA 

Reno— 5s  1924  op  1909-J&J 

WashoeCoSD  5s'16to'29M&S 
NEW   HAMPSHIRE 

3)4s  Hospital  191  -'25- -J&J 

Berlin— 48  Ref  1917. ..M&Ni 

Concord— 4s    1923 J&J 

3348  1924  to  1929 J&J 

Dover   3348  •28-'31 J&D 

48  1916 J&J 

Keene — 4s  1915  to  •17-A&0 

Laconla— 48    1924 A&O 

Manchester — 48  1917 — J&J 
33^8  Fund  Apr   1 '19. A&O, 

Nashua — 38  1923 A&O 

Pembroke  4s  '24-'34 F&A! 

Portsmouth  43  g  Sch  '23. J&D 
48  Ref  Water  1932... J&J 

Rochester— 4s  1922 J&D 

Somersw'th— 48  '15-' 18  A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924-J&D6 
45^8  School  Jan  1943  .J&J  6 

Atlantic  City— 58  1926.  J&D  6 
4348  g  Water  1926. ..J&J 6 

434s  Paving   1938 J&J  6 

4348  Water  1944 J&J  6 

4348  Jan  1  1945 J&J  6 

4s  Water  1930-. J&J  6 

Atlantic  Highlands —  I 

4s  g  Sewer  July  1  1928  J&J 

Bayonne — 5s  Fund  1928  J&J 
434s  Funding  1931.. .J&D 

434,8  Jan  1  1933 J&J  6 

48  Floating  Debt  1928  J&J 

BeUeviUe— 5s  Fund 

1924-1934-1944 M&N 

4343  Funding  1945 

BeUevUle  S  D  53  '27-44M&N 

Bergen  Co — 4348  '16-'39A&0 
434s  Aug  1917-1938.. F&A 
48  Bridge  '15  to  '24. .F&A 
4s  Court  Hse  •16-'38.A&0 

Bloomfleld  58  •16-'23..M&N 

Camden— 4348  Wat  '23.J&J6 

434s  Dock  1930 A&06 

434s  School  1943 A&Ob 


lOlM 


100 


97  H 

99 

100 

95 

6     4% 

6      4% 

6      4% 

100 

100 

9734 

93 

155"" 
100 
100 
100 


4.60 
4.60 
4. GO 
4.60 
4. GO 
4.60 
4.60 
4.60 


4.40 
4.40 
4.40 


6434% 
64  H% 


4.50 
4.30 
4.30 
4.30 
4.30 
lOlJi 
94H 


4.45 
4.45 
4.46 
4.40 
4.30 
97 

4"  30 
4.30 
4.30 
4.30 
4.30 


48  Paving  1929 M&N 

Camden  Co  434s  1933. F&A 
48  1944 J&J 

Cape  May — 58  1934... J&D 

East  Orange — 48  1934.  A&O 

48  Water  1933. J&D  6 

3348  Water  1933 A&Ob 

Elizabeth  434s  1953 A&Ob 

43^3  Sch  Jan  1  1955--J&J  ,6 
4s  1922  op J&J 

Englewood — 48  Sep' 35. M&S' 

Essex  C04343  Roadl953F&A  6 

4s    1926 F&Ab 

4s  gPark  1938 F&A6 

48  Hospital  1946 F&A6 

3.653  Park  '16  to  'se.F&A  6 

Falrview — 5s  1944. | 

Glouce.ster  Co4348'17-'26  var64J^% 

Guttenberg — 63  Ref  Apr  16 

1916  to  1918 A&O    

Hackensack— 4348  1942  F&A    

Harrison — 48    1930 J&J, 

Hoboken— 48    1919 F&A'b    4.30 

434s   1940 J&J6 

334a  1931 M&Nb 

Hudson  Co— 4348  1948. A&O  b 

4348  Road  1923 J&J  b 

434s  May  1  1950 M&N  b 

4s  g  Park  1959  &  '54- M&N  b 
48  County  BIdgs  1946  F&A  b 

48  g  Ref  1935- F&Ab 

334s  Bridge  '16  to  '20  A&O  b 

Irvlngton  58  School  1963J&D|b 

Jersey  City — 

6a  gold  Assess  1924. M&N  5 
6s  Water  June  1  1921.  J&D  b 
5s  Assess  April  1916. A&Ob 

5s  Water  1916 A&Ob 

4348  Refunding  1928. J& J  b 

434s  Water  1961 A&Ob 

4348  Sch  Mch  1961-.M&&b 
4Ms  Park  Mch  1961. M&S b 

48  Water  1932 A&Ob 

48    1935 ...J&Db 

48Refg  1949 F&Ab 

3348  Refunding  1920.J&D6 

Kearny  43^8  1936 F&A 

4343  April  1962 A&O 

Long  Branch  68  1943.. M&N 
4s  June  1  1936 J&D 

Mercer  Co— 4348  1933..  J&J  6 

4s  Road  1933- J&Db 

3^8  April  1941 A&Ob 

Middlesex  Co 4  i4s'24-'34  J&Jj 
3  348  Bridge  '22  to  '31.J&.1! 


Aat. 


102  J^ 


4.70 
434 
4H 

4^ 

4^ 

4H 
434 
434 

43^ 
4.35 
4.35 
4.35 
4.35 

4.35 
4.40 
4.40 
4.40 

4.70 
4.70' 
4.70 


4.80' 


3.90% 
3.90% 
3.90% 


4.50% 
4.50% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


4.30% 
4.30% 
4.30% 


4.30% 
4'.  30% 


4.40% 
4^% 
434% 
434% 
4>i% 
10234 
96 

4130% 
4.30% 
4.30% 
4.20% 
4.20% 
98  >s 

434% 

434% 
4  34% 
4M% 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.60 

4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


103 

92M 
4.30 
4.30 
4.30 


4.40% 


4>4% 
4^% 
434% 
4.26% 
4.25% 
4.26% 
4.26% 
4.25% 
4.25% 
4.25 
4.30-/0 

434% 
434% 
4  34  ~ 
4Hvo 
4  34% 
434% 
434% 
434" 
434-/0 
434% 
43€% 
4M% 


105 

9334 
43i% 
4>i% 
4>i% 


To 

Net 


Bonds 


3.90 


Bid. 


I  To 
Atk.  \Net. 


6434 
64  34  % 
64 'i% 
64  34% 
64 '4% 
64.14% 
64  14  % 
biViVo 


64.60 
104^ 
64.85 


4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


4..50% 

10634 

4.80% 


4.60 


4.30 


4.30 

4'.  35 
4.35 
4.35 
4.35 


96 


96 


4Ji 


4.30 


4.70 


4.40 
4J, 


4.40 
4.40 


4.30 

4.-30 


Montclair  43^8  Sch  '41. A&O 
4343  H  Sch  Bldg  '44. J&D 
334s  School   1932 J&J 

Morris  Co — 4s  '35  op  '05  J&J 

43^8  1942  opt  1922... J&J 

Newark— 434s  1944 F&A  6434%'4.20% 

4  >^s  Dock  1959 F&A '        

4s  Refunding  1923. .M&S 
48  Sch  House  1959  op  1949 
43  PasValSew'61op'51J&D 

334s    1929 J&D 

Zy^a  Track  Elev  '64. F&A 
3. .353  High  Sch  1917. M&N 
Vallsburg  4348  1934. .J&J 

New  Brunswick  48  '22. M&N 

North  Bergen  58  1941. .J&D 

No  Plainfield  5s  1916  1954    . 

Nutley  5s  1933 J&D 

Ocean  City — 53  1944..  F&A 

Orange — 5s  '23  to  '32. ..J&J 

5s  Water  1938 F&A 

4348  Sewer  '16  to  '21.A&0 
434s  School  1943... J&D 
43  Sch  House  1934-.J&D 

Passaic    434s    1916-'40.M&S     64.30  4.25% 

4  34s  Sch   1942 J&J     64.30  4.25% 

4  34s  Ref  1944- M&N      64.30  4.26% 

334s  1916  to  1920-.. F&A     64. .30  4.25% 

Passaic  Co — 4s  '20-'24.-J&J     64.30  4.25% 

Paterson — 5s    1916-'22-A&0     b4.30l 

434s  1933  to  1944. ..M&N     64.30 

4343  Feb  1  1945 F&A !   104 

4s  N  C  Hall '23  to '32. J&J     64.30 

Perth  Amboy  434s  Apr  1944-     64.30  4.25% 
434s  School   1938 64.30  4.25% 

Plainfield— 4s '15  to '34  J&D 
48  School  1959 M&N 

Rahway — 48  Adj'22  op  M&N 

Ramsey  63  water  '21-40 

Rldgewood  63  1916-'26-F&A 

Sea  Isle  City  53  1943-.F&A 

So  Orange — 43 '15  to '44. J&J 

Summit  4348  Sch  '41. ..F&A 
4s  1933 M&N 

Trenton  43^s  May  '24. M&N     64.35  4.25% 

434s  Water  1943 A&O     64.35  4.25% 

4s  Fund  1934 A&O     64.35  4.25% 

4s  City  Hall  1939 J&D     b4. 35  4.25% 

3Hs  Sch  Nov  1  1929  M&N     b4. 36  4.25% 

Union  Co  4348  1937. ..M&S 

4348  1942- M&S 

43  Oct  1  1942 A&O 

Vallsburg — See  Newark. 

Weehawken-4  34sFd'20  F&A 
434s  Funding  1915-'28J&D 

West  New  York  5s  '36.  M&S    104 
NEW  MEXICO 

6s  July  1915-1917 M&S 

4Ms  ref  1953  op  '33 J&J 

434s  Dec  16  '52  op  '22. J&D 

43  Ref  June  '33  op  '23. M&S 

43  Bldg  1929  op  1919. .M&N 

4s  Fund  1939  op  1929- M&S 

Albuquerque   4  34s   '29- M&S 

Bernalillo  County — 

6s  Fund  1922  op  1912. J&J 
5s  1931  op  1921 

SocorroCo5s  1941  op  '21A&0 
NEW  YORK 

4348  Highway  1963. ..M&S 

4348  Canal  1964 J&J 

43is  Canal  1965 J&J 

4  3i3  Highway  1965 M&S 

4343  Barge  Canal  1945.   J&J    IO334 

4s  Canal  Term  1942 J&J     1003i 

4s  g  High  Imp  Mch  '58-  M&S    100  14 

48  g  High  Imp  Sep '58. M&S    100 'i 

I4s  High  Imp  Mch  I960- M&S    100 

4s  Canal  Imp  July  1960. J&J      99^8 

48  Canal  Imp  Jan  1961.  J&J    101 

48  Canal  Imp  July  1961-J& J    101  H 

ka  HIghw  Imp  Mar'61-M&S    10034 

|48  Palisade  Park  1961. .M&S    100  34 

i4s  Canal  Jan  1962 J&J    101 

4sHlghwImp  Mar '62  .M&S    10034 

38  g  Jan  1  1923 JAJ      97 

38  g  Jan  1  1956 ..J&J      97 

38  g  July   1   1958 J&J      97 

38gCanal  Jan  1  1969... J&J      97 

Albany  6s  1916  to  '19. M&N  6434% 
434s  Water  1916-34.  M&N  643i% 

434s  Oct  1963 A&0  643i% 

4^8  Water  1932 M&Ni643^% 

43i3  1916-1954 J&D6434% 

48  Park  1920  to  '30.. M&N  64  34% 
48  High  Sch  1916-31-F&A6434% 
334s  Pub  Imp  1916-24F&A  64  3i% 

Albany  Co— 334s'16-25  F&A  64  34% 

3Hs  Aug  1   1925 F&A  6434% 

434s  1936-1937-1938- M&N  64  34% 

Aubu'n-4  348Dec6'15-'31J&D  641.^-^ 


4.35 
4.35 
4.35 
4.25 
4.26 


4.. So 
4.60 


4.35 
4.36 
4.35 
4.35 
4.35 


100 

1093^ 
103  J^ 


105 


100 


\09H 
104  3 
10414 


102 


101 M 
101 


4.25 


4.30 

4".60 
4.40 
4.85 
4.35 
4.35 
4.35 


4.30 
4.30 
4.30 

4.40 
4.40 


4.50 
4.50 

43^ 
434 
434 
434 


43i 


4s  Water  May'16-'25M&N  64  I4  ' 

BInghamton  48  *28&'29-F& A  64  '4 ' 
3^8  Bridge  1936 F&A  64 

Brooklyn— d— 68  1924..  J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

48  School  1920 J&J 

334s  g  1916  to  1937. .J&J 
3348  g  July  10  1926.., J&J 

3348  gold  1927.. J&J 

3348  g  July  10  1934. ..J&J 

334s  gold  1936 J&J 

3s  Bridge  1926.. J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  l  1924.. J&J 
434s  Nov  15  1933-.. M&N 
4HsSchNoTia'15-'33M&N 
434s  June  15  1944  J&D  15 
4343  June  15  1964.  J&D  15 
4^8  Feb  15'62  op'32.F&A 
48  School  Aug  1  1929  F&A 
4s  Serial  1915  to  '29. F&A 
4s  June  16  1916-'30..J&D 

48  June  16  1960 J&D 

SHsOct    1917 A&O 

SHsPark  Reg  1927-F&A 
3Hs  1916  to  1919-.. M&S 
3^8  Water    1915-35. M&S 

Elmlra— 4s  1935 M&S 

4  34s  water  1916-194.T  A&O 


lOl^i 

99 

99 

99 

99 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20%, 

if  I  4.20% 

64.40  4.30% 

64.40,4.30% 

64.40  4.30%, 

64.40  4.30% 

64. 40!  4.30% 

64.4014.30% 

b4.40l4.30% 

b4. 40!  4.30% 

b4. 40  4.30% 

b4. 40  4.30% 

64.25  4.16% 

64.25  4.15% 

64.25  4.15% 

64.26  4.16%, 
64.2514.16% 
64.2514.15 
64.2514.15 
64.25  4.15% 
64.25  4.15% 
64.25  4.15% 
64.25  4.15% 
64.25,4.15% 
64.25  4.15% 
64.25'4.15% 
64.25  4.15% 

4.30  4.20% 
4.30  4   20% 


/  FUU  price,    b  Basla.     n  Nominal. 


July.  1915.] 


MUNICIPAL  BONDS. 


53 


Bonds 


Bid. 


To  ^ 

Ask.     Net., 


4.30  4.20% 
4.25  4.15% 


4.35'4.30% 
4.354.30% 


4.25  4 
4.35  4 


4.35  4.25% 


lOOJ^ 

102^ 

104 

101?^ 

lOlM 


102  Vi 


100 
100  Ji 

97M 
97y2 

97M 

97?^ 

95 

94  ^i 

94  M 

943^ 

94^ 


NEW  YORK   (Concluded 
Elmira  3H8  Red ' IG  to'21J& J  b 
Erie  County —  1 

4}^sRd'10-'36  tax-ex.J&J|6 
Far  Rockaway — d 

58  Imp  191G  to  1921. .J&J|. 
Frauklin  Co  4J^s'31-'40  M&S. 
Fulton— 3.40s  'IG  to  '29  J&Db 
Geneva — 4s  Water  ■26.A&0,& 
Glens  Falls — 4i^s  ref  sewer! 

Aug  31  1917-1928 F&Afo 

Qloversvllle— 3^8  1917.J&Jfe 
Haverstraw  4.12s'15-'37M&SL 
Hempstead-<i-4s  g  1923-J&Ji- 
Herklmer— 43^s'15-'27  M&NL 
Homellsvllle— 3H8  '21-F&AL 
Hudson — 43  Wat  'lG-'22  July!. 
43^8  High  Sch  '25-'32  A&O  . 
Ithaca  4.30s  '27  op  var.J&JL 
4^8  Ref  Water  1942. J&J|. 
Jamest'n  43  Mch  20  '43.A&0|- 
Kings  County — d 

48  Park  May  1  '16  to  1944!. 
Kingston  3^3  g  'l6-'36- A&O:. 

4Hs  1916-1925 A&O 

Long  Island  City — d 

4^9  1915  to  1923. -.M&S 

4s  Water  Sep  1  1920. M&N 

SJ^s  Wat  May  1  '20.M&N 

Madison  Co  4  H3'16-'29  Feb  1 

Mlddleport  4.35s'15-'42  .T&D 

4.35s  sewer  '15-'39-.-J&Di. 

Middletown— 3^9'31  -F&Al- 

Mt  Vernon  4  3-49  '31-'43.A&0- 

4 Ms  Sell  1962-'73...IVl&N- 

48  Sewerage  '50-'55.  .M&N  . 

Nassau  Co — 4^8  '20-'29  J&.J . 

4Ms  193S-1943 J&D  . 

33^8  Court  House  '30  M&S  - 
Newburgh  43^s  '16-'34  F&A. 
NewRochel!e4  3^s'16-22M&N  6 

4s   1916-1930 M&Nl. 

3J48  1916  to  1933 J&D 

New  York  City— 
6%  notes  Sept  1  '15.  M&S 
6%  notes  Sept  1  '16.  M&S 
6%  notes  Sept  1  '17_  M&S 
41^3  June  1965  wh  issued. 
43^3  June  '16-'30  wh  iss'd 

43^8  1963 M&Si 

43^3  (old)  May  1957. .M&N 
43^8  (new)  Nov  1957  M&Ni 
43^8  (old)  May  1917  M&Nl 
43^8  (new)  Nov  1917  M&NI 
4M8  1960  opt  1930. .M&S 

43^8  1960 M&S 

43^8  Mch  1  1962 M&S 

4Jis  Mch  1  1964 M&Si 

48  Various  1936 M&N' 

48  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57.M&Ni 

4s  Nov  1958. M&Nj 

48  May  1959 M&NL 

33^8  Exempt  1922. .M&N6 
33^8  Bklyn  M  Sew  •27J&j:6 
33^8  g  D'k  1927  EX.M&N6 
33^8  g  Exempt  1941.M&N;6 
33^8  Exempt  1942..M&N:b 
33^8  R  T  1948-1950  M&Nl 
33^8  g  Exempt  1952  M&Nl 
3J48  g  Exempt  1953  M&Ni 
33^8  g  Exempt  1954  M&Nl 
33^8  g  Water  Ex  '54  M&N 
33^8  Exempt  1955. .M&N 
3^8  Stk  April  1  '54.. A&O 

33^8  Nov  1  1929 M&N 

3.308  Co  '17-'21  Ex-.J&J|6 
3a  g  Dock  1924  Ex..M&Nj6 
3sgRT  1950Exem.M&N6 
23^8  Pk  Ex  '29op'09  M&N  - 
Niagara  Falls — 43  Nov  1921 . 

33^9   1942-1945 M&N. 

North  Tonawanda  4s'24A&0  . 

4}'^s  1910-1925 J&D  . 

Oneida  Co— 3  3^8  '  1 6-'  28  F& A  - 
Onondaga  Co  33  '1G-'29.J&J6 

43^3   1917-26 J&J  6 

Orange  Co  33^s  ']G-24.Feb  l'. 
Oaslnlng— 43^8'  18-'42.M&S'. 
Oswego   43^8   '20- 29.. M&N  6 

3}4s  1916-'22l A&O; 

Penn  Yan  4.359 '15  to '31001 

Po'keepsie  43^s  1922. ..F&A 

33^8  1915  to  1930. ..M&S 

Putnam  Co  4H8'18-'29.F&A 

Queens  Co — 4s  1917. ..J&D 

48  1927 J&D 

Richmond  Co — dis  g'21.J&J 

Rochester — 43^s  Fdg  Apr '44  6    4.25 

43^3  Jan  15  1933 J&J    102 

43^9  Municipal  1945. M&S  6    4.25 

48  1922  to  1927 J&J  6 

33^8  Imp  July  1  1924.  J&  J  & 
33^8  Ref  1933  op  '13.J&Jb 
3Hb  Bridge  Sept  1  '21  J&J6 

RocklandCo— 43' 15-34  M&S- 
33^8  Fund  'IG  to  '24. J&D  - 

Rome  43^8  Sept  15  '31. .J&J. 

Rye— 58  Mar  10  •16-'38  M&S'. 

Saranac  Lake4H9'17-26M&S- 
4.45s  FireHouse'lG'39J&J. 

Saratoga  Co  .5s  '1G-'18.F&A  - 

Saratoga  Springs — 

4  3^8  Park  1916-'40  ..A&O 6 

Schenectady   .53  '1G-'33.J&J6 

43^3    1916-1931 A&06 

4^3  Pub  Mkt  •16-'30  A&0  6 
iHs    1916-1934 J&J6 

Schenect(lyCo4  ^^3'42-'58J&  J  '> 

Solvay  43^9  1916-40. .. F&A  643^%|4 

Syracuge — 43  Wat  1920. J&J /<    4.30  4 

4H'S  l»lG-'3,->  V'ar .6 

43  Refunding  1929. ..J&D6 

33^3  Water  1928 J&J6 

38  Water  July  1  1920. J&J  6 

Tonawanda  4  3^3  '  1 6-'42.  J& J  b 

Troy— 4H9  1915-1925. .J&D. 
4 1.^3  School  19 1.5-31..  F&A. 

49  Water  191G-192.5..  J&D  . 
3}43  Water  1916-36..J&J  _ 


15% 
30% 


4.37 
4.37 
4.37 
4.37 
4.37 

84  M 
84 
84 

85  M 

84  M 

85  3^ 
84  M 
90K 
4.40 
4.37 
4.37 


4.50 
4.50 


4.35 


4.25 
4.25 
4.25 
4.25 


4.60 

4.40 

4.40 

4.40 

4.40!4 

4.25  4 


loOM 

102  J^ 
104M 
lOlJi 
102 
103 
102^ 
1023^ 
100  J^ 
101 
983^ 
9SM 

98  34 

99  Jl 


95 
95 
95H 

95  34 

4.25% 
4.25%, 
4.25% 
4.25% 
4.25% 

86.4 

86 

86 

87 

86 


86  }i 
92 

.25% 
.25% 
.25% 


4.30 
4.15 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


4.25 
4.25 
4.25 

4.30 
4.30 
4.30 
4.20 
4.30, 
4.30; 
4.30; 
4.30| 
4.30 
4.30' 
4.25i 
4.251 
4.25i 
4.25' 
4.30; 
4.30; 
4.30 


.25% 
.25% 


4.30% 


4.15% 
104  J^ 
4.15%, 
4.15% 
4.15% 
4.15% 
4.15% 


4.45 
4..35 
4.35 
4}^ 
4.20 
4.25 


4.25 
4.30 

4".  30 
4.30 
4.30 
4.25 
4.25 
4.25 
4.25 
4.25 


Bonds 


To 
Bid.    i   Ask.    Net. 


4.25! 
4.25 
4.25 
4.25 


4.25  4 
4.30  4 
4.304 
4.30  4 


4.35% 

4.20% 

4.20% 

4.20% 

20% 

20^0 

40% 

20% 

20% 

20% 

20% 

20% 

4^% 


4.25 


4.20 
4.20 
4.20 
4.20, 


Utlca— 43^3  •16-'35...  M&N 

43  1916  to  1919 Jan 

33^8  Nov  1  1915  to  '35Nov 
Warsaw  Union  Fr  S  D  No  10 

43^8    1920-1942 Oct 

Watertown  4M3  1942.. .J&J 

4s  May  1   1938 M&N 

33^9  Sewer  '16  to  '27. M&N 

West  Seneca  53  '16-' 38.  A&O 

Westch'rCo  3  J^9'27&'28J&D 

4349  Co  Bldg  1927-44  A&O 

43  1930  to  1935 F&A 

43^3  San  Sew  '33-'82.J&J 
White  Plains-4s  •15-'28  F&A 

33^3  Water  1931 A&O 

Wolcott43^9,nyl5'15-'42J&J 

Yonkers — 4s  '16  to  '25. M&S 

43  Water  '16  to  '22. .A&O 

33^8  May  'IG  to  '24.. F&A 

NORTH   CAROLINA 

as  Construction   1919. _A&0 

43  Refunding   1950 J&J 

49  Building  1951 J&J 

Ashevilie  59  Ref  1941.. .J&J 

53  Scliool  1943 J&J 

4s  April   1922 A&O 

Buncombe  Co  5s  '15-'46  J&D 
43^3  Funding  1939. .M&S 
Chariotte-59  St&Sew'29.J&J 
43^9  Water  Mar  1935. J&J 
4  3^9  Water  Oct  1  '41. A&O 
43^9  School  Oct  1  '41. J&J 

43^9  July  1  1942 J&J 

Durham-4  J^sSew&Lt'4 1  J&J 
Granville  Co-43^s  '39. M&N 
Greensboro-53  W  W  '30.  J&J 

5s  Aug   1   1942 F&A 

43  Water-Wks    1954. .J&J 

Greenville — 5s  1937 J&J 

Iredell  Co  53  Aug  1  '42. F&A 
Lee  Co  5s  Road  1952. .M&N 
Lincoln  Co  5g  1943&  1948  J&J 
MecklenburgCo-6s'20.M&N 
5s  Fund  191G-193G.-M&N 

43^3   1943-1947 M&S 

Raleigh  63  1916-20 J&J 

5s   1927 A&O 

5s  Munlc  Bldg  19.39. .J&J 

5s  Water  Wks  1943. J&D 

53  Impt  June  1  1944. J&D 

Rutherford  Co  Ss  '23-'52  J&J 

Weidon  63  Jan  1924-1942... 

Wllmlngton-59  F'd  '22. .J&J 

53  ref  &  impt  1955. .A&O 

43^3  g  Wat  &  Sew'48.A&0 

43^3  Wat  &  Sew  1952.  J&J 

43  g  Ref  July  1  1929. .J&J 

Winston-Salem- 5s  '24M&S 

59  gen  impt  1944 J&J 

43^3  July  1  1952 J&J 

NORTH   DAKOTA 

49  Fund'g  Mar  20  '21.  .M&N 

Ward  Co— 43  July  1925. J&J 

OHIO  (See  foot-note  *) 

♦Akron— 59  1923 M&S 

*5s  '19,   '20,  '24&'28-.Var. 

*5}^s  W  W  1924 M&S 

*4  3^WWDec31'18-37J-D31 

48  W  W  1942 A&O 

Alliance  43^g  '27-'32...J&D 
Ashland  Co  *53^s  Bridge 

Apr  15  '16-Oct  1  '23  A&O 
Butler  Co  4  3^s  •21&'24  .J&J 

43^3  Fl-Emerg'21-'31M&N 
Cambridge— 4 34a'16-'34  J&J 

49  1923 J&J 

*5s  Sew  1953 M&S 

Canton — *5s  Sew  1953. M&S 
43^3  Water-Wks  '30. M&S 

48  '21,  '22,  '26  &  '27. F&A 
Canton  S  D  43  •17-'18.MAS 

*5s  Apr  8  1954 A&08 

Cincinnati— *4  3^3  St '32  J&J 

■►43^3  July   1943 J&J 

♦43^3  Park  1953 M&N 

4s  Aug  1  1934 F&A 

49  8  f  1941  opt  1921. .J&J 

49  Sept  15  1949 M&S 

3.659  g  Feb  1937 F&A 

33^8  Ref  '56  opt  '36. M&N 
33^9  1938  opt  1918. .F&A 
33^3  Water  M5  op  '25F&A 
33^9  Ref  1952  opt  '32.J&J 
3s  Water  1939  op  '19. F&A 

Cincinnati  School  District — 
i'43^gApr'13  1934.A&013 

49  1936  opt  1906 M&S 

33^9  1940  opt  1912. .A&O 

Cleveland  53  1918 A&O 

*5s  St  impt  '15-' 19. M&N 
■*43^3  St  Imp  Fob  1  •34F&A 
•4 14s  St  Imp  Feb  1'32  F&A 

■^4  3^3  Mch  1949 M&S 

*i]4^  Firedep  '16-'55A&0 
4  3igClarkAvBdg  '42.  A&O 

434g  Bridge  1931 A&O 

4>i3Park   1938 A&O 

4.10s  Paving  1930. ..A&O 
4.103  Sew  Const  '30. A&O 
43  Refunding  1918. .A&O 
43  Infirmary  1920. ..A&O 

4s  Water   1920 AAO 

4s  Sewer  1925 J&D 

43  Refunding  1927.. A&O 
43  Park    1929. A&O 

48  Park    1931 A&O 

43  Sewer  1919 M&S 

43  Park    1924 A&O 

4s  Grade  Cros.9'g  '30.  A&O 

Cleveland  S  D  *4  3^9'16-'35. 

49  1922- ...A&O 

4s  July  1  1932 J&J 

Clifton  (In  Cincinnati)— 
4  3^3  Water  2d  ser  '22  A&O 

Columbus— 4  3^9Sew'21M&S 

4s  Dec  1  1927 J&D 

43  Sewer  '33  opt  "13. M&S 
49  Wat-W  '45  op  •20.M&g 
33^9  1932  opt  1912. ..J&J 

Columbus  S  D  4s  1926.  M&S 

33^3  March  1   1923. .M&S 

/Flat  price 


4.25  4.20% 
4.25  4.15% 
4.254.15% 


ft    4.40 


4.30% 


6  4.54(4.40% 


64.604.50% 
64.40  4.30% 
64.404.30% 
64.404.30% 


98^1  100 
99  101 
4.904.70% 
4.904.70% 
4.904.70% 


103 

98  M 
98  3^ 
98  3^ 
9834 


104 
100 
100 
100 
100 


b  4.80,4.70% 


4.70 

4 

4 


60% 

704.60% 
70,4.60%, 


4.80' 4.70% 
4.80  4.70% 
4.804.70% 
4.80  4.70% 


4.30 
4.30! 
4.30| 

4:25! 
4.25 
4.25| 
4.25 
4.30 
4.30 


4.40 


4.80 
4.80 


4.8O; 
4.80; 
4.80 
4. SO 
4.70 
4.80: 
4.80 
4.80 


4.70 


4.85 


Bonds 


T» 
Bid.       Ask.     Net 


1043^    105}4 


1043^ 


110 


113 


4.35 

4.354 

4.354 


4.30% 
30% 
30% 


64.35  4.30% 
64.354.30% 
64.35  4.30% 
64.354.30% 
64.354.30% 


64.35  4.30% 


4.70 
4.70 
4.70 
4.70 
4.70 
4.70 


4.60 

4.301 
4.30 
4.25 
4.25 
3.90 
4 

4.50 
3.90 


4 
4 
4.60 

s'.go 

3.90 


3.85 
3.85 
3.85 
3.85; 
3.85 
3.85 
3.85; 
3.85 
3.85j 

4Ml 
3.85 
3.85; 
3.90, 

4M 


3.90 
3.90 
3.90 
3.90; 
3.90; 
3.90, 
3.90 
3.90 
3.90 
3.90 
3.90' 
3.901 
3.90 
3.90 
3.90^ 

3".90' 
3.90J 

3.90 
3.90 
3.90 
3.90 
3.00 
3.00 
3.90 
3.90 


CuyahogaCo— .53'  16-'  20A&  O 
*5s  Bridge  1918-27. .A&O 
4s  Ref  1915  to  1926. A&O 

43  1915-1941 .A&O 

♦Dayton— 53  1923-'32.M&N 
♦SJis  W  W  Imp  1944.  J&D 
*5s  W  W  Imp  1945-.F&A 

4s  1915  to  1918 A&O 

Dayton  S  D  43  1920... M&S 
Defiance — 43^3  1916.. -M&S 
East  Liverpool — 4s  '40.. J&J 
Elyria  43  1915  to  1923-F&A 
4s  Water  1924  to  '38. J&D 
Findlay  City,  S.  D.— 

1=53    1916-1927 J&J 

Fostoria — 43     1925 M&S 

*53  W  W  Imp  '1,5-'40M&S 

Franklin  Co  4s  '16-'25  M&S 

*59  Fl-Emerg  '20-'29M&S 

Galllpoiis  48  Aug  25'20  F&A 

Hamilton  5s  '16  to  '18- F&A 

43^3    1919 -M&N 

Hamilton  Co  *4M3  '43. F&A 

43  C  H  J'ne  '36  op  "leJ&D 

Lakewood  4  3^3  '21-'39.A&0 

♦Lawrence  Co  os  1934. M&S 

Lima- 59  Apr  1  1916. .M&S 

49  Sewer  1915  to  '25. A&O 

33^9  Ref  '30  op  '25. .A&O 

Lorain  59  1918  to  '32 T&J 

Lucas  Co  49  C-H  1944.  M&S 
Madisonvilie  (In  Cincinnati) 

5s  1932  op  1922 J&J 

Marietta— ♦43^3'16-'33  J&D 
33^3  1931  op  1911. ..F&A 
Marion  53  1916  to  '23. .M&S 
Martin's  Ferry — 

5g  Sch  1926  to  1944. .M&S 
Mercer  Co— 5s  '  1 6  to '  24  F&A 
Middletown4s  '30op'20.P&A 
Montgomery  Co — 

*5s  Fl-Emerg  '23-'42  J&D 
Mu3kingumCo*530ctl' 1.5-23 
Newark  *45is  '1,8-'41.. A&O 
Norwood— 43^3   1925. .J&D 

43   1930 .A&O 

Portsmouth— 43 '  1 5-'  24  .  J&  D 
Portsm'thSD33^s'17-22A&0 
Sandusky  59  1915  to  '26  F&A 
43  St  Impt  '16  to  '18.  M&S 
Springfield  5s  '15  to'21  M&S 

♦59  1931-1934 

43^8  Big  Sep  1  •15-'21M&S 

43    1921-1925 M&S 

Sprlngf'ldSD^.5gl920'39J&J2 
Steubenvlile  ♦.59'16-'35  M&S 

Toledo— 43^9  1919 A&O 

♦4  343  Gen  Imp  Sept  15  '20 
♦43^9  Sept  1  1928-.M&S 
4  3^9  Bdge'28'33&'38  F&A 

49   1926 A&O 

49  Park  July  1  1942-.J&J 
33149  Refunding  1930  M&N 
Toledo  Sch  Digt- 4a  '23to'29 
Van  Wert  Co  63 '15- '19. F&A 
Younggtown  ^53  1915-25A&0 
53  Fire  Oct  '15  to  '17. A&O 
Warren  Co  5s  1929-1934. M&S 
Youn?.stown  School  Dist — 

*4i.;s    1944-1947 M&S 

Zanesviile — 48  1915 A&O 

OKLAHOMA 
43^3  Oct  15  1924-  33  A&015 
43  Funding   1918-'27-..F&A 

Ardmore— 58  1922 M&N 

Canadian  County — 

4s  Ct  H  1922  to  1931. F&A 

Muskogee — 4  3^3  Water-Wks 

Sewer  &  School  1925  M&N 

53  Nov  1  1924. M&N 

53  Funding  1929 M&S 

53  Sewer  1936 M&S 

Okla  City-53  '37  op  '22F&A 

53  Water  1936 M&S 

53  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934. ..J&D 

43^3  Sewer   1936 F&A 

Okla  City  S  D  4g  1933.. J&J 
Okla  Co— 4  3^g  '24-'33-J&D 
Payne  Co'4  V^g  '20  to  '29A&0 

OREGON 
Albany  5g  ref  '31  op  '21  A&O 

Agtoria  53  1953 J&D 

Baker  City  59  1934 M&S 

Clatsop  Co  5s  1934 A&O 

Columbia  Co  5s  Road 

Apr  ri9-'24-'29-19.34A&0 
DaiiasClty  5sl917-'26M&N 

Eugene  53  1942 M&S 

Multnomah  Co  43^3'32.J&D 

59   Road    1920-1929. M&N 

Portland— 5s  g  C  H  '22.J&J 

5s  Water  1923.. JAJ 

53  g  Bridge  1925 A&O 

43^3  Dock  1943 M&N 

43  g  Bridge  1934 I&J 

4s  Water  19,37 M&N 

Ptof  Astoria  5sHar'24-'  29J&  J 
Port  of  Portland  53  '22.  J&J 

43  Drv-dock  1934 J&J 

Salem — .53  Sewer' 16-'33M&N 

PENNSYLVANIA 
Allegheny — 43  1915-19. .Var 

43  1917  '22  &  '27 J&J 

43  Street  Imp  1937. .M&N 

33^3  1915  to  1931  ...A&O 

Allegheny  Co  43  1934.. M&N 

43.^3  Nov  1  1943... M&N 

43  Road  1937 F&A 

43  Road  19.38 F&A 

4s  Bridge  1942. F&A 

3>4g  1932  opt  1922. .M&N 

Altoona— 49  '34  opt  '14-J&J 

49  Ref  1936  opt  1916.. J&J 

49  Highway  '37  op  '32  J&J 

Altoona  S  D  49  '  1 6  to  '35  A&O 

Braddock  4343  •1.5-'44.M&N 

49   1916  to   1935 M&N 

Chester— 3V4^    1929 J&J 

43  '37  op  '17  tax-exm.J&J 
4)i8    1930-  35-  40 J&J 


116     I   119 

6    4.45:4.30% 


3.90 
4.40 
8.90 
3.90 
4.25 


3.90 
3.90 

4 

4 


4.60 
4 

4.60 
3.90 


4 

3.80 
3.80 

434 
3.80 

4 
4.50 

4 

4 

4 

4 
3.90 

3.90 
4.50 

4 
4 


3.90 


...  4.40 
.. .14.40 

---'4.35 
...is. 90 


>    4.404 

96 
100 


95 

98 

98 

98 

98 

102 

101 

101 

101 

96 

95 

100 

100 


.25% 


100 
100 
100 


100 
100 
100 

>    4.80 
99 


102 
102 

4.75% 


99 

4.754.50% 
4.4o4.40% 
4.454.40% 
4.45:4.40% 
4.454.40%, 
4.454.40% 
4.45i4.40% 
101 


99 
102 

93 
101 


995 g     ... 

993i    — - 
i    4.15    ... 

993^    .... 

64.15    

64.334.20% 
64.35  4.20% 

9934  -  — 
64.10  4 
64.^0  ... 
64.20    ... 

64.20    

64.25    ... 

99  3^    100  H 

64.40 

64.35  

97      

993i 


90 

90 

90 

90 

90 

90 

4.35 

3.90 

3.90 

4.40 

4.50 

3.90 

4.20 

4.20 

3.90 

3.90 

3.90 

3.90 

3.90 

4 

4.30 
3.90 
4.60 

4.25 
3.90 


4.75 


4.80 


6  Basis,     rf  Now  part  of  New  York  City.     /Flat  price,    n  Nominal. 

♦Subject  to  taxation.    By  an  amendment  to  the  constitution  of  Ohio  adopted  Sept.  3  1912,  bonds  laaued  after  Jau.  1  1913   by  municipalities  In 
that  State  are  subject  to  taxation.     Bonds  Issued  prior  to  Jan.  1  1913  are  exempt  from  taxation. 
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MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds 


Chester S D  4 Hs '32-'37-'42 

Easton— 31^8  1928 A&O 

Easton  S  D  4s  '24  op  '14  F&A 

Erie — 4a  Street '2100 'UJA  J 

ij/is  Ref  1934  op  '24-J&J 

Hamsburg — 4s    1920. ..J&J 

48  Aug  31  1926-'32  ..MAS 

4s  Pub  Im  1916  to  '36M&S 

Johnstown — 5s  '21  op  M&N 

4MsSept  1  1923 M&S 

48  Building  1930  ODt  M<tS 
Lackawanna  Co  4s  1944Ft'cA 
Lancaster— 48  July'lG-20Q-J 
48  Street  Im  •38op'28  A&O 
Lower  Merion  Tp  4^8  &4Hs 
McKeesport      S      D       4J4s 

•19-'43 M&N 

Norrlstown  4Jis  1943... J&J 
Philadelphia — 48  1937..  J&J 

4s  Jan  1  1938 ...J&J 

48  July   1938- J&J 

4s  July   1939 J&J 

48  July  1940.. .J&J 

4S  July  1941 J& 

4s  July  1942 .J&J 

48  May  1  1943 J&J 

4s  Nov  1943 J&J 

4s  Nov  1944 J&J 

4s  Jan  1945 J&J 

3J^s  Water  1931 J&J 

3Hs  July  1932.. J&J 

31^8  July  1  1934 J&J 

Phlla  S  D  414s   '24-'43-J&J 

4s    1923-1942 J&J 

Pittsburgh — 4  34s'16-'50J&D 
4s  May  -^5  op  •10-'22M&N 

48  1916  to  1927 M&N 

4s  1916  to  1939 .J&J 

48  1916  to  1936 J&J 

43^8  1916  to  1938. ..M&N 

3^8  Apr  '16  to  '30..A&O 

Plttsb  S  D  4Ms  '22-'37.-J&J 

Reading — 4s  '16  to  •2S.A&0 

4s    1918-'23-'28 M&S 

48  Apr  '18  opt  1898-.A&0 
Schuj'lkill  Co  3s  '21  opt.  J&J 
eJcranton  4 Ms  '15-'41..F&A 

48     1916-1937 M&S 

48  1920-25-30-35  ...A&O 
Scran  ton  S  D — 48  •l5-'18-'23- 

•28-'33 A&O 

3^8     1915-1932 F&A 

Uniontown  4s  '28  tax-ex  M&  N 
Wash'n  Co  4Ms  '21-'34  M&S 
WUkes-Barrea  ^s'  1 6-'  29F&A 

48  1916  to  1935 J&J 

4HsImpSer  I  •22-'38  A&O 
Wmsport  3J^8  '29op'09M&S 

York  4 Ma  1924-43 F&A 

York  Co  3Hs  19 15-32.  M-N 

RHODE   ISLAND 

8^8  g  8  H  1934 J&J 

S8  State  H  July  1938... A&O 
Bristol— 3J^sg  1930... M&S 
Burrlllvllle— 3}^s  1939. M&S 
East  Providence — 

48  g  Fdg  June  15  '47.  J&D 

Lincoln — 48    1928 A&O 

Newport — 4i^s  1916-39M&S 

4s  gold  1927 F&A 

48  May  15  1948 M&N 

3>^8  g  High  Sch  1954  J&D 
Pawtucket — 4H8  1950..  J&J 

4J^s  Sewer   1952 J&D 

48  Water  1937 M&N 

3>^s    1922 J&D 

Providence — 4s  g  1921. .J&J 

4s  g  Apr  1927 A&O 

48  May  1  1944 M&N 

4s  Jan  1  1945_. j&j 

3>^s  g  Wat  1916 M&S 

SJ^s  Sch  &  Br  1929. M&N 

38  Sewer  &  Imp  1929  M&N 

Warren — 4s  '15  to  '22. .A&O 

Westerly— 4s  1927 M&S 

3^8  Water  Feb  1929  F&A 

Woonsocket  4Hs  Fd  '41J&D 

41^8  Fund   1944 M&N 

48  Funding   1941 J&D 

ZHs  Wat  May  1  '31  _ M&N 

SOUTH  CAROLINA 

4  Ha  Blue  1928 J&J 

4^8  Refund  '33  op  '13..  J&J 
Charleston — 5s  Oct  '22.A&0 

43^8   1928 A&O 

43  Sewer  1929 A&O 

49  July  '37  (tax-exm).J&J 
4s  Refg  '38  (tax-exm).J&J 

Cheraw  58  '52  op  '32.  .July  1 

Columbia — 63    I92i j&j 

58  Ref  Mch  1  1941.. M&S 

4J^8  Water  1945 J&J 

Greenville  53  1940 J&J 

58  Street  1942 J&J 

Richland  Co  5s  1933..  J&J 
Rock  Hill  58  1951  op  '31  J&J 
Spartanburg — 43^s  '35. A&O 

SOUTH   DAKOTA 

Aberdeen-58  1915-1921  A&O 

41^8  Sewer  Jan  1932..  J&J 

41^8  Sewer  July  2  '26J&J2 

Mitchell— 5s  '240?  '14  M&N 

«»loux  Falls  53  1931 J&D 

Sioux  Falls  S  D  5s  1935.  A&O 
TENNESSEE 

iVzS  Ref   1917-1955 J&J 

4s  Ref  1917-1955 J&J 

Blount  Co  5a  1921,  1926, 
1931,  1936,  1941,  1951  J&J 
Chattanooga  5s  1920  A&O  15 
4Hs  Public  Imp  1937. J&J 
4}^s  Rfg  Apr  15  '39A&015 
4H8Sew&e  Dec  30'41,J&D 

4>^8  Park  1942 M&N 

31/^3  Jan  1  1922 J&J 

Cocke  Co  Rd  &  Bge  1919, 

•24,  '29,  '34,  '39 M&N 

Davidson  Co4M8'37op  F&A 

48  Turnpike  '22  op  '12  J&J 

Grainger  Co  58  1940.. .F&A 


Bid 


64.35 
64.20 
64.20 
94  M 
102M 
99% 
99H 
99  M 
64.50 
64.40 
64.25 

99  M 
100 
100 
64.15 


10214 
lOlJ^ 
1013^ 
1013^ 
1013-8 
1013^ 
101}^ 
lOlJ^ 
1013^ 
101=-^ 
1013^ 
101^ 

933i 

93 

92M 
64.05 

9934 
64.15 
64.15 
64.15 
64.15 
64.15 

6434 

64'.  20 

9934 
99^ 
99?^ 
64.25 
64.20 
64  3i 
bi'A 

64.20 

64.20 
b  4.4.'i 
6  4.15 
6  4.35 
6  4.35 
6  4.35 

64.25 
64  3^ 

64.15 


93 

83 
91 
90 

93 

97 
102 

98 

96 

86 
103 

"95" 
94 
98M 
98 
98 
98 
98  M 
9334 

srvs 

98 
97 
91^ 
101 
6    4.36 
9334 
89 

104 
100 


To 
Atk     Net 


4.20% 


4.00% 


1013^ 
101 M 
101 M 
10154 
10154 
10154 
10154 

10154 
10154 
10154  -- 
10154  -- 


9354 

4% 


4.05% 


4.35 


4.05% 


4.10% 


4.20% 
4.05% 
4.20% 
4.20% 
4.20% 


4.02% 


100 
106 
105 
100 


103 
101 


100 


64.70 
64.70 


64.70 
64.70 


98  Ji 

97 

86M 


9954 
99  J^ 
993^ 
9934 
9934 
9434 
88K 


4.28% 


105 
101 


4.40 


434 


101 
107 
106 
101 


104 
102 


434 
434 
434 
43^ 
4M 


4.60 
4.60 


43^ 

4.70 
4.70 
4.70 


4.65 


4.50% 
4.50% 


4.60% 
4.60% 


4.20 
4.20 

4.75 
4.50 
4.50 
4.50 


4.70 


4.75 


Bonds 


Hamilton  Co  5s  1944. ..A&O 

53  April  1  1935 A&O 

5s  April  1   1945 A&O 

4349    1941 J&D 

434s  C  H  &  Jail  '42.. A&O 

Knoxvllle — 6s  1917 J&J 

53  g  Improv't  1921. .A&O 
53  Refunding  1940_-M&N 
4348  Funded  &c  1937.J&D 
434s  Water-Wks  1949.J&J 

4s  June  1  1929 J&D 

Loudon  Co  59  July  *43..J&J 

Memphis  5s  July  1954. .J&J 

4348  Refunding   1926.  J&J 

43^9  Refunding   1939.  J&J 

4348  St  Impt  &c  '46. F&A 

4^8  Park   1947. J&J 

4>^8  Street  1947 M&S 

4343  1950 iJ&J 

434s  Park    1959 A&O 

48  Water  1933 M&N 

Memphis  S  D  4Ms  '59. .J&J 
Nashville— 53  Wat  1921. J&D 

5s  March  1933 M&S 

5s  1916-1935 M&S 

5s   Sch    1918  1945. -.J&D 

434s  Sewer    1923 A&O 

434s  Street  1935 J&J 

43^8  Trunk  Sew  1940. J&J 
434s  High  Sch  1940. .J&J 
48  (Tenn  C  RR)  '24.  M&N 

48  Sewer   1927 J&J 

49  Water  1928- J&J 

Putnam  Co— 4348  '39.Julyl 

434s  Road    1941...  Julyl 

RobertsonCo43'41op'31.J&J 

Shelby  Co-4  348  Sch  '41.J&J 
4s  Court  House  1955. J&J 
TEXAS 

Austin  5s  1915-1942 J&J 

53SchBg&Ho9'52op'32J&  J 
4-53  Refunding  1931  .-J&J 

Beaumont  53  '52  op  '32-A&0 
5s  Water  Works  1954.  M&S 
48  1942  opt   1922 J&D 

Bexar  County — 

59  Dec  10  •53op'33  A&OlO 

Clebume59WW'52op'32.J&J 

Dallas — 58  Water  1917-.J&J 

5s  June  1  1931 .J&D 

58  g  Aug  1928 F&A 

434s  Sch  1916-1952. M&N 
43  Water  '47  op  '17  -A&O 
43  Water  '16  to  '49. .M&N 
43  School   1916-'51  ...J&J 

DallasCo434sSeplO'51Apr  10 
53  Viad  &  B<ige  Feb   10 
1954  op  1924 Apr  10 

ElPasoSsWWPurch'SO.A&O 
53  Fund  1951  opt'31.M&S 

Fort  Worth— 6s  1922.. F&A 

58  Refunding    1920.-. J&J 

59  Apr  1951  opt  '31. .A&O 
434sStImp'48op  aft'28J&J 
434s  Sch  '48  op  aft  '28.J&J 
434s  Sch'49  op  aft  '29  J&D 
4s  Refunding   1941... J&J 

FtWorthSD— 59'53op'33J&J 

Galveston — 

5s  Water  1928  op  '08.J&J. 
5s  Llm  debt  Sept  1  1921-- 
5s  Lim  debt  June  1  1923.. 

58Limdebt  1927 

5s  Grade  Rals  1944. .A&O 
59  School  1915-1954.  M&S 
59  Wat  &  Sew  1916-34  M&S 
434sGrad  &c  '48op'28.J&J 
434sGrad&c'49op'29.A&0 

Galveston  County — 

5s  Bd  Apr  10  '51op'31A&0 

Harris  Co  49  '47  op  '17. A&O 

Houston  59  Comp  '18 J&J 

58  Sew  Nov  15  1939. M&N 
5s  RefOctl6'41  op' 31  A&O 
4%3  Sept  1915-1952  M&N 
434s  Oct  26  '38  op'28  A&O 

SanAntonio-6sg'17op'07  J&J 
5s  1917  opt  1907 F&A 

59  Sept  1915-'53..._M&S 
4343  May  1  1920 M&N 

San  Antonio  Sch  Dist — 
5s  Sept  1  1953  op '33. M&S 

Tarrant  Co — 5s  Road  &  Bdg 
Apr  10  '52  opt  '22. -Apr  10 

Waco  53  Impt  1920.-. M&S 

53  Nov  1  1934 M&N 

5s  Sewer   1937 J&J 

53  Water-Wks    1942. .J&J 

48  Jan  1   1931 

UNITED   STATES— Se 

U.S. Possessions — See  Fore 
UTAH 
58  Capitol  Bldg  1934  ...J&J 
434s  Capitol  Bldg  1935.  A&O 
4s  Capitol  Bldg  1934  ...J&J 
43  Capitol  Bldg  1924  ...J&J 
3349  Refunding  1918. ..J&J 
3 J4s  Refunding  1920. ..J&J 
Box  ElderCo4HsSch'32F&A 
Ogden— 434s    1929 J&J 

4348  Refunding  1932. J&D 
434s  Ref  Wat  1933. .M&N 

49  Ref  1921  opt  1911-J&D 
Ogden  S  D  49  '22  op  '12. J&J 
Salt  Lake  City  4348  '24. J&J 

43^9  May  1  1934 M&N 

48  Refund  Jan  1921. .J&J 

4343  ref  1934. M&N 

4s  Water  "20  opt  '10. A&O 
48  S  &  W  '25  opt  '15.  A&O 
Salt  Lake  City  S  D  4s  '30J&  J 
4»4s  Feb  1  1932. F&A 

4349  Aug  1  1933 F&A 

Salt  Lake  County — 

434s  Fund  '26  op  'le.F&A 

VERMONT 

Barre — 3343 '22  opl918-J&J 

Bennington — 4e  1917- -.J&J 

Brattleboro — 4s  1918---J&J 

Burlington— 4s  1919 J&J 

Mlddleburv4s'41op'21 .  M&N 


Bid. 


105 

104 

105 
98 
98 
4.70 
4.70 
4.70 
4.70! 
4.70 
4.70 


Ask. 


1065^ 

105M 

10634 

100 

100 

4.55% 

4.55% 

4.55% 

4.55% 

4.55% 

4.55% 


4.60 
4.60 
4.60 
4.60 
4. GO 
4.60 
4.60 
4.60: 
4.60 
4.70! 
4.60,' 
4.60 
4.601 


4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 


4.60 
4.6O; 
4.60 
4.6O: 
4.60 
4.60 
4.60 


6     5% 

6     5% 

96 

100 

lOlJ^ 

88 


4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 


4.90% 

4. 90%, 

98 

101 

103H 

90 


4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
98 


6454% 


100 
104 
98 
101 
95 
95 
95 
89 


99^ 
993-^ 
9934 
9934 
993^ 


993^ 

92 

92 


4.40% 
4.40% 
4.40% 
4.40% 
4.40%, 
4.40% 
4.40% 
100 

4.60% 


1023^2 
106 
100 
102 

98 

98 

98 

91 


100 
100 
100 
100 
100 
100 
100 
93 
93 


6  4.60 

6  4.60 

6  4.60 

6  4.60 


6  4.90 


e  page 
ign  Go 

6  4.30 

10334 
6  4.30 
6  4.30 


98 


4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
93^ 
9834 
983^ 


96 
98 
98 
99 

98 


4.50% 
4.50% 
4.50% 
4.50%, 


4.75% 


21 
vt.  p. 

4.20% 

104 

4.20% 

4.20% 


995-8 


94^ 
100 
100 


To 

Net. 


Bonds 


Bid. 


4.90 


434 


4.60 
4.40 
4.40 


98 
98 
99 


86 
84 

454 
963^ 


101 


100 
98 
98 
98 
4.80 
4.80 
4.80 


Atk 


I  To 


61 


843^;  --. 
4.60%    ... 


104 


96 

96 

9734 
454 
454 
454 

45i 
454 

454 
454 
454 
4M 


10034 

100 

100 

100 
4.50% 
4.50% 
4.50% 


14.75 

4'.65 
4.60 
4.60 
4.60 
4.70 
4.70 
4.70 


100 


4.90 


97 
97 

983^ 
43^% 
434% 
43^% 
434% 
434% 
43^% 
4  3^% 
5434% 
43i% 
4}^% 


5 

4.75 
4.80 
4.80i 
4.80 

4.8O; 
4.80 


4.70 

4.80 
4.80 
4.80 

'4Ji 

50 


4.25 
4.25 
4.75 

4Ji 
4^ 

iPs 
4^ 


4.50 


Montpelier  49  '19  op'04.A&O; 
Rockingham — 49  '16-'17.J&J 
Rutland— 4s  g  1924. ..M&N 

VIRGINIA 
6s  deferred  ctfs  1871 J&J 

Brown  Bros  ctfs I     59 

38  "Rlddleberger"   1932  opt' 

1900... .I&J' 

33  Funded  debt  1991.. -J&J 
Danville— 48  Refg  1931. J&J  6 

43^9  Ref  Aug  1942.. F&A 
Lee  Co — 5g  1916-'41...J&J  . 
Lynchburg — 59   '26op--J&J 

4348  Ref  June  1  1927- J&D  --- 

434s  Pub  Impt  1939. -J&J  ... 

434s  Pub  Impt  1946. -J&J  --- 

48  Ref  Oct   1934 J&J... 

Newport  News  4343  '48  J&D  ... 

434s  Feb  1953 F&A  ... 

4s  Street  Nov  1  1941  M&N  ... 
Norfolk — 5s  Ren  1923. J&D 

434s  Munic  Impt  '42  M&S 

434s  Renewal  1941. .A&O: 

4348  Imp  July  1940. .J&J 

48  July  1  1932. J&J  6 

4s  Water  Oct  1  1934. A&O  6 

48  Impt  March  1936.  M&S  6 
Petersburg  43-2S  1952.. A&O. 
Portsmouth — 4343  1940  F&A 

4348  Imp  Oct  1  1942.A&0 
434s  Sch  &  Sew   1938. J&J 

Richmond  Ss  '20  to  '22.  J&J  6 
434s  Pub  Imp  1949. ..J&J6 

48  1920  to  1930 J&J  6 

48  1938  to  1943 J&J  6 

48  1924 J&J  6 

4s  Jan  1  1926 J&J  6 

49  1938.- ..-J&J  6 

49  1941 J&J6 

48  Jan   1   1942 J&J  6 

48  1943 J&J  6 

Roanoke  4349  Ref  1936-J&J  . 

4  348  St  Impt  May  1940 

434s  Pub  Bldg  1941.  M&N  - 

4s  St  Impt  1936 J&J. 

Stafford  Co  53  1942 J&J 

Tazewell  Co  .5g  192.3-46.  J&J 

WASHINGTON 
Aberdeen  534s  '22-'31..J&D 

Belllngham  53  1926 A&O 

Clallam  Co— 4  343  1921  M&N 
Clarke  Co  5s  '35  op  '25.  Jan  1 
Everett  5s  July  15  1931. J&J 
King  Co— 5s  1928 M&S 

5s  C't  House  '33  opt  May 

53  Road  1935 F&A 

4348Harb  opt  •22-'30Novl 
Lewis  Co  53  1923-'32...M&S 
Pierce  Co  5s  ref  '25op'15A&0 

4s  Ref  1926  opt  1916. M&S 
PortofSeattle5s'15-'55.  M&S 

434s  Jan  1916-1955. J&J 
Seattle — 53    1910-1930. .J&J 

434s  Sewer  1927 M&S 

434s  Water  1931 J&J 

4349  Park  1931 J&D 

4348  Light  ext  1932. .J&J 
48  Lib  Oct  15  •22.A&015 
4s  April  1  1929 A&O 

Seattle  SD  Nol  4  34s'24  M&N 

4348  Mar  '16  to  '31. .M&S 
Snohomish  Co  5s'31op  aft'21 
Spokane  5343  Fund  '18.  F&A 

5s  Park  Dec  1  1927. .J&D 
43^8  Bdge  Const  1931  J&J 
434s   Water    1935 J&J 

4349  Park  1962 J&J 

48  Water  ,Tuly  1  1925.J&J 
SpokaneSDNo81  4343'29J&J 

4349  May  1  1931 M&N. i4.50 

49  Aug  1  1915-1922. .F&A , |4.50 

Spokane  Co  4s  '21  op  'IIJ&D 1. 4.40 

Stevens  Co — 434s  '29  op  '19 ; 14.50 

Tacoma — 5ggFeb  15'20F&A ; 14.50 

5s  Refunding  'lG-'33  J&D 14.50 

434s  Lt  &  Pow  1929. -J&J 4.50 

4348  Refdg   1931 A&O 4.50 


100 


100 
100 
100 
100 


4.65 
4.65 
4.65 
4.65 


4.75 

4. SO 
4.80 
4.70 
4.70 
4.80 
4.70 
4.70 
4.70 
4.70 
4.60 


4^ 


4.50 
4.50 
4.50 
4.50 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 


Tac  SD  No  10  4  34s  '20. F&A 
WhatcomCo4  34s'22op'  12J&J 

WEST  VIRGINIA 
Charleston  4  349'41  op'27J&J 
ClarksbgSD53'41op'21.M&S 
Hancock  County — 5s  Grant 

Road  Dist  '46  op  '32. M&N 

Huntington  5s  1944 Oct 

Martinsburg5s'43op'29  Decl 
Mercer  Co  5s  '44op'24A&Ol5 
Parkersburg  43  Wat  '29  June 

434s  June  1  1933 J&D 

Wheeling — 6s  1924  op.. Not 

59  City  1919  op  1906- July 

4349  Bdge  '24  op  '06-July 

4s  Ref  1915  to  1936. .July 
WISCONSIN 
Appleton4343  1916-'32.F&A  ._ 

Fond  du  Lac  43-2S  '16-'35 

Green  Bay— 5s  '16  to  '17  I&J  .. 

4s  Refdg  1916  to  '20.. J&J  .. 
Kenosha — 3 348' 19  op  '09J&J  .. 
LaCrosse  434s '32  op '22  F&A  .. 

49  Water  '31  op  '21. .J&D.. 

3348  Refdg  1919 A&O.. 

Langlade  Co  4s '16to'23Junl  .. 
Madison— 43  Oct  1931. A&O.. 
Marshfield  434s  •22-'32.J&J  .. 
Milwaukee — 5g  •16to'17J&J 


4.50 
4^ 


64.70:4.60%    --. 
64.70  4.60%,    --. 


104  5^4 


106 


101>^!  103 
64.70  4.60% 
64.70,  4.60% 
64.70:4.60%, 
64.70  4.60% 
64.70  4.60% 
64.70  4.60% 


4.40 

4M 
4.30 
4.25 

4349  W  W  Jan  '16-'32  J&J ' 4.25 

------  ■ ~  '  4  25 

4.25 
4.25 


I  43^ 
'4.30 


4M 
4M 


43^3  Park  1916-1935..  J&J  . 
49  Viaduct  1916  to '26  J&J. 
334s  Julv  1916  to  '21. J&J  , 
Milwaukee  Co  48'15-'25M&S j [4.20 


Oshkosh  4  3^3  1916-34..  F&A  . 
Racine  4  34s  Ref  16-' 30  F&A. 

4s  School   1916-1923. F&A. 

3348  Sch  '19  op  '09. July  1  . 
Racine  Co  4s  "16  to  '23.  F&A  . 
Wausau— 4>49  '18-'33  .A&O. 

WYOMING 
69  Insane  Asy  1916-'2I  . Jan  . 
69  Pub  Bldg  1919-'28  ..July. 
Chevenne  5s  '31  oo  '11 -F&A. 


4.30 
4.20 
..I4.2O 
-4.20 
..  4.20 
.-  4.35 


/  Flat  prloe.        b  Basis. 


n  Nominal. 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  in  this  department  are  given  per  share,  not  per  oent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  arfe 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics- Puller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA— iVoi.  banks  May  1 

State  instHutiona  latest  returni. 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

$ 

$ 

$ 

Per 

share. 

Amer  Tr  &  Sav  Bk_ 

500,000 

409,875 

4,153,146 

100 

160 

175 

Blrmlng'm  Tr  <fe  S- 

500,000 

711,097 

5,513,005 

100 

250 

260 

Firat  National  Bank 

1,500,000 

1,688,297 

10,868,894 

100 

240 

250 

Mer  <fe  Mec  T  &  S  B 

100,000 

30,676 

927,906 

100 

110 

120 

Traders'  Nat  Bank. 

250,000 

84,664 

1,204,735 

100 

140 

160 

Mobile— 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 
300,000 

»114,209 

si. 367. 639 

100 
lOfl 



First  National  Bank 

666,582    3.675.372 

Merchants'  Bank.. 

150,000 

219,876 

1,459,871 

100 

People'n  Bank 

150,000 

674,237 

2,587,461 

100 

Nat  City  Bank     .. 

750,000 

375,151 

3,488,246 

100 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

100,410 

692,257 

100 

116 

120 

First  Nat  Bank 

1,000,000 

254,009 

2,466,890 

100 

124 

127 

Fourth  Nat  Bank.. 

500,000 

(i222,267 

d2, 032, 191 

100 

124 

127 

New  Farley  Nat  Bk 

200,000 

47,500 

700.000 

100 

105 

107 

Alabama  Bk&Tr  Co 

300,000 

39,549 

363,244 

inr 

100 

102 

Sullivan  Bk  &  TrCo 

250,000 

29,174 

268,433 

100 

nnlon  Bk  A  Tr  Co. 

100.000 

50,000 

426.764 

100 

125 

130 

ARIZONA — Nat.  banks  May  1;  State  institutions  May  1. 

Phoenix — 

Nat  Bk  of  Arizona.       200,000  203.162    1,221,920 

Phoenix  Nat  Bank.  I       150,000  217,610     2,143,350 

Phoenix  S  Bk&Tr.  I       100,000  71,834        719,634 

Valley  Bank- '      500,000  53,621    1,432,133 


100 
100 

Per 

share. 

ARKANSAS — Nat.  banks  May  1;    State  institutions  latest  returns. 


Little  Rock- 
Bank  of  Commerce 
England  Nat  Bank. 
Exchange  Nat  Bk.. 
German  Nat  Bank. 
People's  Sav  Bank. 

Bankers  Tr  Co 

German  Tr  Co 

Mercantile  TrustCol 
Southern  Trust  Co.' 
Union  Trust  Co...' 

Pine  Biuff— 

Citizens'  Bank 

CottonBelt  S&T  Co| 
Merch  &  Plant  Bk.j 
Simmons  Nat  Bank' 


100,0001 
200,000j 
300,000 
750,000! 
I00,000i 
250,000 
250,000i 
300,000! 
500,000 
250,000| 

300,000 
100,000 
175,000 
200,000' 


258,244 

44,967 

268,896 

164,046 

30,884 

4,223 

51,704 

60.549 

170,061 

228,886 

156,147 
48,516 

187,766 
71,547 


1.787,833 

624.103 

1,442,080 

2,616,947 

417,701 

371,296 

357,793 

793,192 

1,153,104 

1,440,127 

689,248 

324,189 

1,162,371 

1,132,665 


25 
100 
100 
100 

25 
100 
100 
100 

25 
100 


25 
100 


Per 

75 

120 

160 

117 


75 
117 
135 


190 
Per 


share. 

80 
130 
170 
121 

50 

85 
121 
140 

25 
200 
share. 


CALIFORNIA — Nat.  banks  May  1;    State  institutions  latest  return*. 


Berkeley — 

Berkeley  Nat  Bank 
Berkeley  Bk  of  S&T 

First  Nat  Bank 

University  Sav  Bk. 

Fresno — 
Bank  of  Central  Cal 
Farmers'  Nat  Bank; 

First  Nat  Bank 

Fresno  Nat  Bank.. 
People's  Sav  Bank. 
Union  Nat  Bank 

Los  Angeles — 
California  Sav  Bk.. 
Citizens'  Nat  Bank 
Commercial  Nat  Bk; 
Farmers'  <fe  MerNat 
First  National  Bank 
Germ-Am  Tr  <fe  S  Bi 

Home  Sav  Bank 

Intern'l  Sav  &  Ex  B 
Hibernian  Sav  Bk.j 
Merchants'  Nat  Bk 
NatBk  of  California: 
Security  Nat  Bank.' 
Security  Tr  <fe  S  Bk 

Traders'    Bank 

Hellman  Com  T  <fe  S: 
Citizens'  Tr  &  S  Bk 
Los  Ang  Tr  &  S  Bk 
U  S  National  Bank! 

Oakland—  I 

Central  Sav  Bank.. 
Central  Nat  Bank. I 
Farmers'  <fe  Mer  Bk 
First  National  Bank 

Harbor  Bank ' 

Oakland  Bk  of  Sav., 
Security  Bk  <fe  TrCo| 
State  Savings  Bank 

Pasadena —  I 

First  Nat  Bank i 

Nat  Bk  of  Pasadena 
Security  Nat  Bank.i 

Union  Nat  Bank ' 

Crown  Tr  &  Sav  Bk' 
Pasadena  Tr&  SB.  I 
Union  Tr  &  Sav  Bkl 

:Sacramento —  | 
California  Nat  Bk. 
California  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  MlUs  &  Co 
People's  Sav  Bank.i 
Sacramento  Bank.. I 

San  Bernardino 
California  State  Bkj 
Farmers'  Exch  Nat 

San  Diego — 
American  Nat  Bank 
Bk  of  Com  &  Tr  Co 

First  Nat  Bank 

Marine  Nat  Bank..] 


250,000! 
400,000 
300,000 
100,000 

200,000 
300,000 
500,000 
200,000 
100,0001 
150,000 

300,OOo| 

1,500,000 

300,000! 

1,500,000' 

1,500,000 

1.000,000 

1,000,000 

300,000 

325.000 

1.000,000 

500,000 

300,000 

1,800,000 

2,50,000 

750,000 

500,000 

1,500,000 

200,000 

500,000 
1.000,000 
189,500 
500,000 
130,000 
1,150,000 
423,500 
100.000 

200,000 
300,000 
100,000 
100,000 
200,000 
200,000 
425,000 

1,000,000 
100,000 
350,000 
500,000 
500,000 

1,000.000 

100,000 
100,000 


d70,739 

282,400 

11128,506 

55,854 

100,349 
1370,094 

500,635 
1)395,487 

164,120 
1132,266 


77 

741 

175 

2,063 

2,524 

1,247 

82 

80 

42 

502 

201 

248, 

1.911 

17 

404 

157, 

1,528, 

108, 


,953 

,207 
440 
,262 
,342 
699 
610 
223 
273 
040 
632 
131 
446 
446 
688 
149 
747 
369 


271,000 

653,477 

17,789 

el40,000 

2,580 

1,256,344 

81,947 

194,574 


1)672,219 

4,237,185 

»  2,552.167 

557,376 

707,190 

»  1,745,932 

2,620,314 

2)1,022,364 

1.995,269 

r867,014 


2 

10, 

2 

13 

20 

18 

5 

2 

3 

7, 

4 

3, 

38, 

1 

5, 

3, 

19, 

1. 


929,347 
758,735 
565,211 
414,743 
093,434 
463,899 
973,643 
690,327 
302,964 
073,303 
782,192 
001,958 
632,520 
179,780 
428.043 
086,882 
110,553 
154,896 


Per    share. 


6, ,500,000 
8,571,971 
1,869,004 

e3, 000, 000 
2.50.000 

22,117,530 
1,577,755 
1,068,064 


148,760  1,949,743 

1)22, 429!»  2,330,397 

t)7,620|   1)490,368 

Bl05,96l!s2,162,630 

31,419    708,2.30 


144,223 
77,730 

3,54,399 
59,107 
78,000 
967.794 
123, 22t) 
104,390 

17,112 
1)62,500 


200,000  »147,747 

500,000  286,337 

150,000!  r336,762 

100,000  1)22,037 


2, .386, 491 
2,762,306 

6,413,564 
1,218,188 
1,950,000 
4,389,055 
3,8.50,771 
7,851,159 

407,039 
r610,000 

1)1,5,39,896 

3,131,8.39 

5  2,505,997 

733,193 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


237 
190 
300 
593 
333 
137 


100 
100 
100 

30 


100 
100 


125 
225 
215 


342 


155 

Per 


76 

20 

100 


100 


100 

*86 


share, 
138 
242 
200 


150 


250 


355 
120 


share. 


Per   share. 


CALIFORNIA— (Concluded.) 


Capital. 


Surplus 
<fe    Pro/its. 


San  Diego  (.Con. 
Merchants'  Nat  Bkl 
San  Diego  Sav  Bk. 
UnitedStatesNatBk' 
Southern  Tr  &  S  B.i 

San  Francisco — 
American  Nat  Bank 
Anglo- London-Paris 

:Natlonal  Bank.. 
Bank  of  Calif,  N  A. 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  BCo 
''irst  National  Rank\ 
French-Amer  Bank 

of  Savings 

German  S  <fe  L  Soc. 
Humboldt  Sav  Bk. 
Mercantlle  Nat  Bk. 
Merchants'  Nat  Bk 
Mission  Sav  Bank- 
Mutual  Sav  Bank . . 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Natl 
Anglo-Calif  Tr  Co. 
Flrst  Federal  Tr  Co 
Union  Trust  Co... 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  <fe  Tr  Co 

Stockton — 
Comm'l  &  Sav  Bk. 

First  Nat  Bank 

Saa  .foaquin  Val  Bk 
Stockton  Sav  Bank 


100,0001 
200,0001 
100,0001 
350,000 

1,000,000 


r558,712 
391,887 
j)22,837 
105.383 

I 

469.434 


Gross 
Deposits 


s  1,625,523 

3,639,533 

t)456,367 

2.235.467 

5.124,229 


4.000. OOOi   1.927.273  28,118,292 
8.500,000!(i8,367,470;(i  37530176 


1.250.000! 

130.0001 
2.OOO.OOO1 

650,000 

3,000,000^ 

i 

750,0001 
1,000. OOOi 

600,000 
2,000,000 
1,500.000 

200,000 

500,000 
1,500,000 

500, OOOi 

500,000 
6,000,000 
1,500,000 
1,500,000 
1,200,0001 

300,0001 
300.000 
300,0001 
100,0001 
100,000 

300.000I 

300,000 
200,000 
264,300 
400,000 


350,219116,272,463 
149,403  2,309,012 

3,175,799120,728.971 
277.000  1.990.000 

1.920,069  15,304,522 


317,601 
1,908,083 

515,013 
1,106,899 

263,362 
53.125 

484,492 
2,871,762 

190,790 

500,063 
5,122,410 

426,2,36 

308.344 
1,997,224 

203,421 
300.042 
740,427 
82,749 
79,016 
303,342 

217,918 

1)347,847 

483,273 

99,162 


6,233,252 

55,676,613 
6,653,636 
9,656,448 
4,467,006 
1,890,422 
8,614,444 

34,086,859 
1,235,993 
3.547,556 

29,405,768 
9,025,846 
4,380,404 

19,951.997 

2.856,769 
3.625.274 
4,430.523 
1,334.527 
525,191 
2,349,776 

2,377,189 

1)658,498 

3,869,989 

1,472.189 


Par 


Bid. 


100 


Per 


100, 

100  184 

100; 

2501 

100 

100 

100 


Ask. 


share. 


130 


185 


75 


100 
1000  3550 
lOU  110 
100  217J^ 
100 
100 

50 

100 

lOOi 

250i  325 
100  175 
100 

50 

800 

I       Per 
100 

ion 

30 


IW 


222 


85 
245 


116 

share. 


CANADA — See  last  page. 


COLORADO — Nat  banks  May  1;    State  institutions  latest  returns. 


Colorado  Spgs — 
Colorado  Sav  Bank 
Colorado  Spgs  N  B 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk_  . 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Central  S  Bk  <fe  Tr. 
City  Bank  &  Tr  Co 
Colorado  Nat  Bank 
Denver  Nat  Bank. 
Denver  Stk  Yds  Bk 
Federal  Nat  Bank. 
First  National  Bank 
Hamilton  Nat  Bank 
US  National  Bank. 
German-Am  Tr  Co. 
Hibernla  Bk&Tr  Co 
International  Tr  Co 
Interstate  Trust  Co 

Lcadville —  I 

American  Nat  Bank! 


Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Pueblo  Sav  &  Tr  Co 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

300.000 
100,000 
500,000 

1,000,000 
100,000 
200.000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

300,000 
100.000 


121,470 
87.339 
244,892 
220,194 
486,471 
99,094 

85,410 

6.564 

1.559.134 

1.309.284 

143,000 

14,540 

1,073,749 

63,444 

426.697 

219,744 

4,925 

691,582 

•46,489 


1.004,983 
601,352 
1,257,749 
4,045,733 
3.101,779 
1,298,725 

3,834,518 

443,590 

15,439,874 

10,370,448 

1,200,000 

1,058,901 

16,973,498 

1,421,407 

6.252,400 

4, 508. .341 

593.696 

8,292,455 

1,535,263 


100 
100 
100 
100 
100 
100 

100 


Per 


24.864        523,4,30 
1)28,639  1)1,897,828 


548,982 
99,564 


100 
100 
100 


100 


100 
100 


100 


8,084,662 
2,090,3171 


100 
100 

100 
100 


Per 


Per 


share. 


share. 


share. 


CONNECTICUT — Nat.  banks  May  1;   State  institutions  May  I. 


Bridgeport — 

Per   share. 

City  National  Bank 

250,000 

516,901 

2.813,484 

100 

215 

Connecticut  Nat  Bk 

332,100 

397,478 

2,085,036 

100 

190 

First  Bridgeport  NB 

1,000,000 

1,041,810 

5,363,999 

100 

187 

Pequonnock  Nat  Bk 

Merged  In 

First  Brid 

geport  Nat 

Bk. 

Bridgeport  Tr  Co.. 

500,000 

273,041 

3,032,469 

100 

165 

Amer  Bk  &  TrCo.. 

ioo,oor 

22,104 

883.791 

100 

100 

Hactford— 

Per 

share. 

Am  Indus'l  B  &  TCo 

100,000 
Consolid 

100,082 
ated    with 

787.592 
Hartford 

100 

Nat 

Aetna  Nat  Bank 

Bank 

Charter  Oak  NatBk 

Absorbed 

by  Phoeni 

X  National 

Ban 

k 

City  Bk&  Tr  Co.. 

440,000 

n53, 576  a, 290,947 

100 

130 

Conn  River  Bkg  Co 

150,000 

<315,624  (2.269,861 

30 

120 

First  National  Bank 

650.000 

555,859     4,011,921 

100 

192 

Hartford-.VetnaNB 

1,200.000 

1,157,709  U, 326,310 

100 

195 

205 

National  Ex  Bank. 

500.000 

;429,S761(  1,023,066 

fO 

82 

Phoenix  Nat  Bank. 

1,000,000 

714,014 

7,916,823 

100 

190 

197 

State  Bank  &  Tr  Co 

400,000 

(505,247 

(3,970,248 

100 

300 

United  States  Bank 

100,000 

1)323,710 

t  1.896,745 

100 

500 

Conn  Tr  &  S  D  Co. 

50,000 

(834,464 

(4,551,684 

100 

340 

Fidelity  Trust  Co.. 

100,000 

133,427 

1,057,405 

100 

300 

Hartford  Trust  Co. 

500,000 

608.640 

3,780,312 

100 

375 

Riverside  Trust  Co 

150.000 

(141,689 

(1,053,827 

ino 

220 

Security  Tr  Co 

200.000 

(239,861 

(1,664,449 

100 

300 

New  Haven — 

Per 

share. 

City  Bank  of  N  H. 

500,000 

337,512 

1,017,240 

100 

First  National  Bank 

500,000 
300,000 

441,185 
344,140 

2.152,103 
2,014,821 

100 
60 

Mechanics'  Bank.. 

101 

Merchants'  Nat  Bk 

350,000 

290,071 

2,485,224 

50 

67 

Nat  New  Haven  Bk 

464,800 

540,350 

1,838,707 

100 

194 

Nat  Tradesm's  Bk. 

300.000 

480,112 

1.234.407 

100 

104 

N  n  Co  Nat  Bank- 

350.000 

638,243 

2.037,673 

10 

22H 

People's  Bk  &  TrCo 

272,300 
750,000 

99,570 
831,919 

2,023,487 
2,052,906 

100 
100 

Second  Nat  Bank.. 

194 

Yale  National  Bank 

600,000 

420,847 

2,022,742 

100 

135 

Un  &  N  Hav  Tr  Co 

650.000 

551,830 

2.447.310 

100 

185 

•  Sale  price,  a  Capital  paid  In;  authorized  amount  Is  larger.  5  This  la  capital  paid  In;  authorized  amount  Is  larger;  when  full  paid,  par  vahif 
srill  also  be  Increased,  it  Capital  Is  to  belncreaf^pd.  i  Ex-dlvldend.  A  Ex-rlghts.  c  Figures  are  of  date  March  4  1914.  »Sept.  12  1914  (June  23 
1915.     t   March  4  1915.     c  May  19  1915.     (i  Dec.  31  1914.     nMay  11915. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertislnic  Columns 


CONNECTICUT— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Far. 

Bid.    \  Ask. 

Norwich — 

$ 

$ 

$ 

Per  share. 

First  National  Bank 

In  hand 

s  of  receiv 

er 

Merchants'  Nat  Bk 

100,000 

33,916 

316,702 

100 

105 

Thames  Nat  Bank. 

1,000,000 

682,934 

2,004,683 

100 

160      

Uncas  Nat  Bank 

100,000 

29,667 

480,314 

100 

100     1 

Waterbury — 

Per  .share. 

Citizens'  Nat  Bank. 

300,000 

166,842 

1,361,001 

100 

135     1150 

Manufac's'  Nat  Bk 

200,000 

160,047 

2,467,903 

ICO 

175      200 

Waterbury  Nat  Bk 
Colonial  Trust  Co. 

500,000 

446,167 

1,547,499 

50 

80        82 

400,000 

408,706 

3,143,391 

100 

175     ! 

Merchants  Tr  Co.. 

100,000 

33,796 

827,956 

100 

no    — 

Waterbury  TrCo.. 

200,000 

31,426'   1,064,940 

100 

100      110 

DELAWARE — Nat.  hanka  May  1;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank. 

Farmers'  Bank 

Nat  Bk  of  Delaware 

Unlpn  Nat  Bank 

Delaware  Trust  Co 
Equltab  Gu  &  Tr  Co 
Security  T  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
110,000 
203,175 
100,000 
500,000 
600,000 
1,000,000 


96,208' 
79,710 
141,492 
638,864 
134,746 
843,382 
804,142 
652,686 


527,762 
1,626,831 

853,286 
2,165,911 

224,056 
2,262,242 
2,530,769 
6,119,317 


Per 

100 

110 

50 

100 

100 

200 

2R 

80 

IOC 

200 

100 

220 

100 

220 

50 

111 

share. 
120 
110 
215 
85 
225 
240 
240 
115 


DIST.  OF  COLUM. — Nat.  banks  May  1;   other  institutions  May  1. 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  <fe  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Federal  Nat  Bk... 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 

Nat  Met  Bank 

Rlggs  Nat  Bank 

Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  <fe  Tr  Co.. 
Munsey  Trust  Co.. 
Union  Trust  Co... 
UnltedStatesSavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


600,000 
250,000 
750,000! 
100,0001 
550,000j 
252,000 
500,000 
100,000 
300,000 

1,050,000 
200,000 
800,000; 

1,000,000) 
500,000i 

3,000,000 

l,000,000j 

i,ooo,oool 

2,000,0001 

2,000, OOOi 

100,000 

Merged  1 

1,000,000 


1)244,044 
310,072 
558,347 
n35,089 
164,024 
419,628 
187,774 
253,120 
147,076 
638,509 
258,907 
595,788 

2,179,669 
229,034 

2,374,947 
248,461 

1,268,096 

462,293 

489,909 

23,217 

In  Munsey 

1,219,441 


1)2,495,161 
1,763,354 
5,450,137 
ri442,469 
3,387,269 
1,099,690 
1,725,251 
4,717,657 
1,881,006 
3,724,335 
879,415 
4,179,272 
9,858,571 
1,688,504 
8,796,093 
2,165,695 
7,024,325 
3,604,055 
3,667,126 
869,833 

Trust  Co. 
6,877,013 


100 
100 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 


Per 
xl50 

il92" 
rrl2 

133 

236 
3:135 
3)385 

160 

j26o" 
193 


140 
270 
116 
208 


231 


share, 

170 

255 


141 


x230 


150 
120" 


130 


FLORIDA — Nat.  banks  May  1;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Florida  Nat  Bank.. 
Guaranty  T  &  S  B. 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


350,000 
750,000 
500,000 
100,000 
1,000,000 

250,000 
100,000 
250,000 
400,000 


897,460 

721,017 

344,307 

48,476 

1)271,964 

193,140 
220,000 
298,159 
476,794 


7,128,062 

6,406,703 

4,496,611 

517,072 

1)3,364,087 

1,545,811 

550,000 

2,178,580 

2,810,082 


IOC 
100 
100 
100 
100 


Per 


share. 


QEORQIA— Nat.  banks  May  1; 

State  institutions  latest  returns. 

Atlanta — 

Per  share. 

American  Nat  Bk.. 

600,000 

656,829 

3,325,801 

100    192 

198 

Atlanta  Nat  Bank   . 

1,000,000 

1,382,894 

6,663,754 

100    275 

285 

Central  Bk  &  TrCor 

1,000,000 

543,060 

3,739,746 

100    136 

140 

Fourth  Nat  Bank.. 

600,000 

dl, 053, 246 

(i6, 911, 017 

100    272 

280 

Fulton  Nat  Bk 

500,000 

128,972 

1,355,564 

100    103 

107 

GaSavBk<feTrCo_ 

200,000 

119,192 

632.863 

100    160 

170 

Germanla  Sav  Bank 

200,000 

37,000 

170,000 

100    100 

105 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

1,000,000 

1,295,954 

5,078,654 

100    224 

227 

1,000,000 

939,484 

5,095,453 

100 

212 

215 

Atlanta  Trust  Co.. 

500,000 

51,586 

231,848 

100 

51 

Trust  Co  of  Georgia 

1.000,000 

901,266 

638,349 

100 

222 

225 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

46,720 

679,291 

100 

140 

Georgia  RR  Bank. 
Merchants'  Bank  . 

600,000 

412,047 

3,419,734 

100    150 

200,000 

283,467 

748,905 

100 

180 

Citizens  &  Sou.  Bk. 

Branch  of  fi 

ce  see  retu 

rn  of  bank 

underSava 

nnah 

Nat  Exchange  Bank 

400,000 

241,691 

1,027,077 

100   125 

130 

Planters'  L  &  S  Bk. 

50,000 

200,000 

1,000,000 

10     40 

45 

Union  Sav  Bank 

100,000 

45,000 

875,000 

100    135 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

114,360 

899,257 

60 

Fourth  Nat  Bank 

300,000 
100,000 
125,000 
200,000 
250,000 

1)101,224 

6,169 

132,722 

1)220,730 

1)389,068 

r460,397 

379,609 

440,286 

r365,531 

t)655,816 

100 
100 
100 
100 
100 

Home  Savings  Bank 

Merch  &  Mech  Bk 

Nat  Bk  of  Columbus 

Third  Nat  Bank 

Macon — 

Per 

share. 

American  Nat  Bank 

600,000 

t510,131 

'1)2,914,898 

100    160 

164 

Citizens'  Nat  Bank 

250,000 

t>134,738 

1)1,113,052 

100    112 

117 

Fourth  Nat  Bank.. 

300,000 

r292,599 

1)2,100,484 

100    150 

160 

Macon  Nat  Bank.. 

150,000 

1)18,392 

1)226,395 

100      65 

70 

Central  Trust  Co.. 

200,000 

21,374 

48,361 

100      50 

60 

Continental  Tr  Co. 

250,000 

85,000 

470,000 

100      95 

98 

Macon  Savings  Bk. 

200,000 

35,000 

229,000 

100      85 

90 

Savannah — 

Per 

share. 

Citizens' A  South  Bk 

1,000,000 

1,164,200 

7,268,854 

100    215 

Commercial   Bank. 

100,000 

38,112 

493,139 

100    115 

Exchange  Bank  

125,000 

79,012 

878,544 

100    160 

Germanla  Bank 

300,000 

381,897 

1,464,963 

100    160 

Hlbernla    Bank    of 

Savannah  

200,000 

240,764 

800,000 

100    152 

Merchants'  Nat  Bk 

500,000 

1)215,944 

!)519,461 

100    108J^ 

Nat  Bk  of  Savannah 

400,000 

1)732,529 

1)2,055,051 

100    205 

Oglethorpe  Sav  &Tr 

125,000 

227,094 

1,212,190 

100    170 

SavannahBk&TrCo 

630,000 

645,687 

2,838,838 

100'   160 

Citizens'  Trust  Co. 

100,00c 

36,089 

553,651 

100'   135 

Chatham  Bk&TrCo 

500.000 

148,497 

1,799,989 

inr,  122J4 

IDAHO — Nat.  banks  May  1;    State  institutions  latest  returns. 


Boise  City — 

Boise  City  Nat  Bk 
First  Nat  of  Idaho. 

Idaho  Nat  Bank 

Pacific  Nat  Bank.. 
IdahoTrASBk  ... 


250,000 
300,000 
100,000 
300,000 
200,000 


235,290 

390,339 

22,162 

167,472 

2,840 


2,113,895 

2,095,447 

301,979 

965,230 

487,751 


100 
100 
100 
100 
100 


ILLINOIS— ATo*.    banks   May 
Apr,  30  {opening  of  business). 


1   {close  of  business);      Stale    institutions 


Surplus    1 
Capital.    ■  <fc    Profits.] 


Gross 
Deposits. 


Par 


Bid.      Ask 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 

Aetna  State  Bank.. 
Amer  State  Bank.. 
Austin  State  Bank. 
Broadway  State  Bk 
Calumet  Nat  Bank' 
Capital  State  SavBk 
Central  Mfg  Dls  Bk 
Cant  <i  Com  Nat  Bk. 
Corn  Exch  Nat  Bk.. 
DepositorsSt&SBk.j 
Drexel  State  Bank. 
Drovers  Nat  Bank.l 
Englewood  State  Bk 


$ 
100,000 
100,000 
100,000 
100,000 
200,000 

100,000 


294,036 
164,877 
153,367 
160,574 
90,641 
3,651 


1,413, 680' 
1,705,128 
1,352,905 
1,040,423 
961,089 
151,234 


100 
100 
100 
100 
100 
100 


Nom 
400 
275 
275 
275 
110 


inal. 

450 

300 

300 

300 

125 


200.000  23,022 

400.0001  142,500 
100,000    78,409 

In  hands  of  rec 
100,000  74,463| 

200,000,         25,407 
250,000         55,161 
21,500,000  11,688,229 
3,000,000  d6, 990, 064 
300,000  87,782 

350,000  164,937 
750,000  420,470 
200,000         65,612 


First  National  Bani  10,000,000  12,388,687 
First  Nat  Englew'd       150,000     i)263,690 


Foreman  Bros  Bg  Co 
Ft  Dearborn  N  BkJ 
Garfield  Pk  St  S  Bk 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk. 
Mech  &  Trad  St  Bk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
NoSldeStateSavBk 
North  West  State.. 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State  

Pioneer  State  Sav  Bk 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State... 
State  Bk  of  Chicago 
State  Bk  of  Italy..! 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashlngtonPkNBk 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk 
Central  Tr  Co  of  111 
ChlcCltyBk&TrCo 
ChlcagoSBk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  T  &  Sav  Bk 
Cont  &  Com  T  &  S  B 
Drovers  Tr&  SavBk 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  S  Bk 
Franklin  Tr  &  Sv  Bk 
Greenebaum  Sons'  : 

Bank  &  Trust  Co 
Guarantee  Tr  &  Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk  &  Tr  Co- 
IlUnols  Tr  &  Sav  Bk 
Kenw'dTrA  SavBk 
Lakeview  T  &  S  Bk 
La  Salle  St  Tr  &  Sav 
Liberty  Tr  &  S  Bk.] 
Lincoln  Tr&SavB  . 
Market  Tr  &  Sav..t 
Mercantile  Tr  &  Sav 
Merchants  L  &  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  &  S  Bk 
People's  Tr&  SavBk 
PuilmanTrA  SavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  &  Sav 
Stand'rdTr&SavBk: 
Stockmen's  Tr  S  Bk 
Union  Trust  Co... 
W  Side  Tr&  SavBk 
Woodl'nTr&SavBk 

Elgin- 
Elgin  Nat  Bank... 

Flrst  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Tr  &  Sav  Bk 

Peoria — 
Central  Nat  Bank. 
Com'l  Ger  Nat  Bk. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State- 
Illinois  Nat  Bank.. 
State  Tr&  Sav  Bk. 
Merchants&IllN  B 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  &  S  B 
State  Sav  L  &  Tr  Co 


1,000,000 

2,000,000 
200,000 
200,0001 

2,000,000 
200,000| 
400,000! 
200,000 
200,000: 
200,000 

1,250,000 
200,000 


529,679 

885,330 

37,4.34 

d35,7.36 

1,462,886 

65,932 

253,077 

2,279 

82,280 

22,271 

d626,002 

74,334 


481,140  . 
1,829, .567 
2,333,441, 
elver  [ . 

1,043,624 
445,5391 
1,574,205 
2106265261 
d63989  9761 
763,384  . 
2,956,875 
9,859,795 
1,316,301 
124311969 
1)3,830,065 
14437329 
31,803,027 
729,015 
d591,494| 
26,863,5071 
871,467 
4,560,323 
799,433 
1,293,9871 
455,0111 
dl0900  020' 
1,049,011 


Per 
-.J    110 
100     195 
100 


2, 000, OOOdl, 310,244^23062  3631 


2.000,000 
300,000 
200,000 
200,000! 
300,000 
200,000j 

500,OOol 
200,000 
200,000 
200,000 
400,000 
300,000 
200,000 
1,500,000 
200.000 
250,000 
600,000 
100,000 


932,646  27,405,986 
7173,370:712, 166, 765 
73,5891    2,S54,980| 


19,609 

69,277 

6,814 

188,397 
37,517 
53,372 
53,140 
213,032 
172.500 
31,470 


1,184,288' 
1,587,589 
352,740| 

4,975,8341 
412,983 
847,800 
1,083,5431 
2,933, 129j 
2,161,919 
1,084,819 


100 1  200 
100  103 
100|  150 
100  i273 
100  3;415 
122 
Too  200 
100  225 
100  165 
100  470 
100    340 

100 

100    230 

1    131 

100    127 

lOOl 

100  139 
lOOl  285 
100|  105 
lOOl  267 
100  95 
100  223 
100  130 
100  180 
100  160 
100     168 

100 

100  132 
100  154 
100 


106 
160 
275 
420 
125 
205 
235 
170 
480 
.345 


3.255.376  24,702,347 


27.902 
290,2861 
169.0141 
t36,500: 


375,398 
3,604,067 
2,299,1421 
1,715,362] 


47,5971    1,014,245[ 

40,939]       718,6671 

1,677,939  41,002.089 

479,207     3,141,740 

290,130i    6,688,733, 

5,600,000/13,161,003!         

Merged  in  Central  Trust   Co. I 
3,000,000    1,926,966  28,144,713 

245,349    3,918,009! 

5,201,223  58,211,3141 
152,114  3,625,768 
155,639 


250,000 
200,000! 

4,500,000 
500,000 

1,000,000 


250,000 

5,000,000 

500,000 

300,000 


1.. 500. 000 
200.000 

1,500,000 
300,000 


398,131 

70,779 

2,890,382 

93,951 


6,000,000  11,022,369 
200,000        142,471 

300.000  127,607 
In   hands  of  rec 

250.0001  45,003 
200.000  31,085 
200, OOOi  30,621 
250,000!         68,782 

3,000,00Od7,829,520 
200, OOOi  73,009 
500,000       141,049 

l,500,000d2,701,594 


300,000 
500,000, 
300,000! 
200,000 
200,000 

1,000,000 
200,000 

1,200,000 
400,000; 
200,000 


100,000 
200,000 
150,000 
100,000 
100,000 
100,000 


150,147 
268,584 
330,874 
d57,451 

31,963 
451,117 

70,710 

1,783,860 

140,760 

142,972 


820,032 
135,949 
177,741 
r25,000 
175.965 
79,296 


,262,850 

3.649,489 
546,332 

19,139,202 
1,471,940 

90,316,078 
2,176,0121 
2,264,441! 

elver     | 

947,142] 

251,225' 

414,714! 

1,496,939, 

(^60696  317! 
1,396,654] 
2,388,513 

(i30650  659; 
4,353,000 
7,238,1621 
3,790,462' 

dl, 667, 344 

712,886 

5,647,821 

1,148,958 

21,913,798 
4.144,868 
1,883,127 


s559,443 

901,068 

800.961 

r400,000 

1,483,223 

912,386 


300,000  280,072 

750.000  943,629 

250.0001  174,834 
550,000  433,487 

120.000  203.499 
Merged   in  Merchants 

200.0001  58,369 

500.000  205,590 

150.0001  289,629 


150,000 
100,000 
500,000! 
200,000 
1,000,000, 


19,789 
d8 1,092 
423,736 

85,332 
562,894 


100 
100: 
100. 
1001 
lOOi 
1001 
lOOl 
1001 
100 
100 
100 
100 

100 

166 

100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 

"100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 

100! 


285 
110 


244 
220 
134 
412 


235 
133 
130 


141 
295 
110 
271 
100 
227 
132 
188 
165 
173 
140 
136 
156 
100 

300 
115 


350 
137 
250 

152 
112 
213 

268 
142 


250 
225 
140 
417 
100 
400 
142 


155 
110 
215 
271 
144 


305 

ise' 


160 


137 
450 
169 
47fi 
180 
173 

140 
115 


140 
600 
175 
482 
182 


150 
439 


195 
260 
263 
289 
200 
155 
124 
160 
165 


300 
215 

Per 


2,419,422  100 
4,736.568  100, 
1,907, S64i..  I 
3,992,286  100 
1,673.075  100 
&  111  Nat  iBk.  j 
878,866!. 
3,776,827]  100 
2,142,892     100 


1,387,269 

dl, 112,499 

4,494,381 

978.411 

5,059,988 


100 


dend. 
."i  Dec 


*  Sale  price,     a  Capital  and  surplus  to  be  increased. 
y  New  stock.      v  These  figures  date  March  4  1915. 


b  Capital  to 

rfJane  23 


31  1914.     r  Feb.  1  1915.     t  May  1  1915. 


be  Increased,     g  Capital  paid  In;  authorized  amount  Is  larger.     »  Ex-dlvl 
1915.       e  April  30  1915.      J  Last  sale.       n  Oct.  31  1914.      s  May  22  1915 


July  1915.  | 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns 


ILLINOIS— iVaJ.    banks    May   1; 
April  30  (opening  of  business). 


(.close   of  business);   State    institutions 


Rockford — 

Forest  City  Nat  Bk 
Manufra  Nat  Bank 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 
First  National  Bank 
Illinois  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'gfleld  Marine  Bk 

State  Nat  Bank 

FlrstT&SB.Sprlnrf.l 
Sangamon  L&Tr  Col 


Capital. 


$ 

100.000 
200.000 
125.000 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400.000 


Surplus 
&    Profits. 


164,639 
68,121 
197,843 
222.290 
38.377 
231.564 
304,920 

6353,629 

e229,9l0 

6161,362 

150,776 

480,560 

142,295 

87,930 

58,409 


Gross 
Deposits. 


1,103,314 
1,687,018 
1,167.271 
2.722.857 
650.607 
2.009,417 
1,602,949 

el, 791, 320 

el. 889, 870 

61,536,510 

2,007,242 

2,755,033 

1,412,124 

755,294 

2,257,004 


Par. 


100 
IOC 
lOf 
100 

100 

IOC 

101 
10( 

loe 

IOC 
lOC 


Bid.      Ask. 


Per  share. 

1*250 

i*135 

—  -.♦250 

*310 

1*125 

;*200 

*200 

share. 


Per 


INDIANA — Nat.  banks  May  1;   State  institutions  latest  returns. 


Evansville —  I 
Citizens'  Nat  Bank! 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Km  Tr  &  Sav  Bank 
Mercantile  Tr  &  S  B 

Fort  Wayne — 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens'  Trust  Co 
People's  Tr&Sav  Co 
Trl-State  L  &  Tr  Co 

Indianapolis- 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank. 
Indiana  State  Bank 
Merchants'  Nat  Bk- 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  <t  Save  Co 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  <fe  Tr. 
Indlana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


400.000 
350,000 
500,000 
100,000 
200.000 
100,000 

500.000 
260.000 
300.000 
350.000 
200.000 
200.000 
500.000 

300.000 

400.000 

2.000.000 

2.000.000 

300.000 

1,000.000 

1.000.000 

100.000 

1,000,000 

100,000 

100,000 

1.500.000 

1.000,000 

325,000 

600,000 

100.000 

500.000 
500,000 
300,000 
600,000 


247,720 
429,393 
347,406 

91,140 
109,329 

45,777 

217,062 

ffl07,000 

314,401 

212,792 

28,299 

89,109 

146,262 

20,091 

91,364 

1,168,592 

1.320.070 

50.600 

!)  1,093.639 

269.780 

25.438 

18.463 

91,420 

18,605 

215,449 

765,279 

9.403 

637.967 

3,377 

652,128 

1)389, 009 

158,241 

113,882 


4,283.648 
3.588.371 
3.455.602 
1.440.628 
1,276.665 
1,291,937 

4,294,423 
ff2,741,000 
3,403,481 
3,748,109 
1.419.186 
1,622,649 
5,160,590 

507.885 

2.659,419 

13,307,106 

12,610,862 

516,663 

f  6,382,240 

2,582,304 

460,963 
2,268,906 

899,838 

734,194 
7,814,716 
7,683,429 
l,122.691j 
2,257,915 

272,891 

2.393.961 

112,609.688 
1.389.465 
2,760,035 

Per 

IOC 

100 

share. 

100 

100 

100 

Per 
IOC 

share. 

100 

100 

IOC    

50. 

60 



100 

78 

100    121 
100    236 
100    280 
100    27S 
100    230 
100    125 
lOOi 

d  501     60 
lOOi  200 
100    105 
100    180 
100    225     ' 
100 

100. 

100. 

No  minal 
100    300     1 
100    180 
100    160 
100    135 

prices 

IOWA — Nat.  banks  May  1;  State  institutions  latest  returns. 


Burlington — 

Per 

shart. 

Burlington  Sav  Bk. 
First  National  Bank 

•       100  OOC 

33,000}       971,000 

100 

110 

100,00{ 

e76,484|     e835,941 

100 

el70 

Qerm-Amer  Sav  Bk 

150,00( 

459,469     3,021,446 

100 

300 

[owa  State  Sav  Bk. 

200. OOC 

350,296    3, 369, OH 

100 

aoo 

Merchants'  Nat  Bk 

lOO.OOO 

128,682     1,544,024 

100 

225 

National  State  Bk. 

150,000 

171.314!    1.138.731 

100 

250 

Cedar   Rapids— 

No  minal 

1  Prices 

Ced  Rapids  Nat  Bk 

300.00C 

145.460 

7.012,071 

100     148 

Ced  Rapids  Sav  Bk 

200,000 

116.724 

2,306,959 

100     158 

Iowa  State  Sav  Bk. 

100,00C 

15.104 

1,116,292 

IOC 

115 

Merchants'  Nat  Bk 

300,OOC 

464.422 

6,542,945 

100 

255 

People's  Sav  Bank. 

50,00C 

26.596 

846,811 

100 !    152 

Security  Sav  Bank. 
Amer  "Tr  <fe  Sav  Bk. 

200,00C 

90.037 

1,936,828 

100     139 

lOO.OOC 

107,609 

1,954,588 

100!   207 

Council  Bluffs- 

Per 

share. 

:!lty  National  Bank 

120,000 
100,000 
150,000 
200,000 
60,000 

51,141 

n35,000 

188,941 

c200,000 

86,860 

1,105.290 
n715.000 

100 
100 

Commercial  Nat  Bk 

Coun  Bluff  Sav  Bk. 

2.426,198 

c2,500,000 

1,113,140 

rirst  National  Bank 

State  Savings  Bank 

inn 

Davenport — 

Per 

share. 

Davenport  Sav  Bk. 
Parm  &  Mech  Sav. 

300,000 

420,000 

4,230,669 

100     320 

330 

100,000 

100,000 

1,506.286 

100'   250 

260 

First  National  Bank 

200.000 

228,864 

2.500.715 

100    290 

300 

3erman  Sav  Bank. 

600.000 

880,000 

11,258,570 

100    400 

405 

[owa  Nat  Bank 

150.000 

261,787 

2,408.513 

lOO!   285 

290 

Security  Sav  Bank. 

50.000 

30.000 

480.000 

100,    100 

105 

Scott  Co  Sav  Bank. 

250.000 

415.000 

4.300.000 

ion 

340 

360 

Union  Savings  Bk. 

200.000 

105.489 

2.856.588 

inn 

310 

315 

:3Itlzen8'  Tr  A  S  Bk 

50.000 

10,782 

321.692 

ion 

135 

140 

Des  Moines — 

Per 

share. 

::;ap  city  state  Bk_ 

150.000 
200. OOC 
100, OOC 
300, OOC 

50, OOC 
750,00C 
200, 00( 

50,00C 

50, OOC 
1,000, OOC 

50, OOC 

60,00( 
100,00( 
100,00( 

50,00( 
300, 00( 

50,00' 
600,00< 

51.390 

281.402 

16.767 

el,')8.944 

23,106 

6226.000 

125,07-) 

35.910 

28,440 

522.890 

2.470 

16.77P 

195.567 

24.04.'^ 

13.295 

6243.46] 

145,92.3 

602.174 

1.945.799 

3.867.169 

1.452.476 

62.464.916 

1.147.068 

68.048.449 

2.521.687 

1.287.714 

724.890 

8.139,934 

401.000 

765.806 

2.846.026 

970.079 

322.962 

63,170,693 

1,147.659 

/2, 564. 090 

100 

Central  State  Bank 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Century  Sav  Bank. 

"Itlzens'  Nat  Bank 

Commercial  Sav  Bk 

Des  Moines  Nat  Bk 

Dea  Moines  Sav  Bl< 

lome  Savings  Bank 

owa  Tr  <fe  Sav  Bk_ 

owa  National  Bank 

owa  State  Bank 

Mechanics'  Sav  Bk 

100 

inn 

'eople's  Sav  Bank. 

Jtate  Savings  Bank 
Jnlverslty  State  Bk 

100 
100 
100 
100 
100 

/■alley  Nat  Bank.. 

/alley  Sav  Bank. 

owa  Loan  &  Tr  Cc 

Dubuque — 

/Itlzens'  State  Bk. 

100.001 

13.46() 

587.972 

100 1 

110 

Dubuque  Nat  Bank 

100.001 

19,. 56  9 

1.149.862 

lOOi 

115 

Dubuque  Sav  Bani 
Mrst  National  Bk 

75.00' 

106, 62;- 

905.4  78 

100     200 

220 

200.00' 

189. .357 

1,905.974 

100     175 

200 

Jerman  Sav  Bank 

150.00' 

71.000 

1.000,000 

100     115     1 

120 

Jerman  Tr  &  S  Bk 

150.00< 

150. OOC 

2.050.000 

inn 

125 

130 

owa  Tr  &  Sav  Bk 

300,00 

184.262 

1.732. 187 

inn 

165 

170 

econd  Nat  Bank.. 

300,00' 

179.088 

1,122,659 

100 

165 

170 

IOWA— Concluded. 

- 

1 
Capital. 

Surplus 
&     Pro/its. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Sioux  City- 
Continental  5fat  Bk 

$ 
100,000 
600,000 
100,000 
100,000 
100.000 
250.000 
50.000 
500.000 

$ 

10.594 
188.911 
126.866 

32.404 

S 

293,664 
6,101,072 
3,859,467 
1,335,438 

No 

minal 

prices 

First  National  Bank 

100 
100 
100 
100 
100 
100 
100 

Live  Stock  Nat  Bk. 

Nat  Bank  of  Comm 

Northwest  Nat  Bk. 

106.022 

1.560.013 

Securlty  Nat  Bank. 

272.917    3.860.811 

113.840     1.255.102 

9.219  a, 316. 166 

Woodbury  Co  S  Bk 
Farmers'  L  <fe  Tr  Co 

KANSAS — Nat.  banks  May  1;    State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banking  Trust  Co. 
Kansas  Trust  Co.. 
Topelta — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 

State  Sav  Bank 

Prudential  Trust  Co 


300,000 
100,000 
200.000 
200.000 
125,000 

310,000 
200,000 
100,000 
100,000 
60,000 
100,000 
100,000 


e408,572'e6, 854,444 


114,909 
626,887 


105,067 

225,000 

6110,464 

28,027 

113.034 
34,000 
43,509 
67,000 


1,236,687 

61,133,923 

250,000 

412,943 


2,550,000 
62,900,117 
483,378 
783,794 
686,000 
351,213 
470,000 


1, 


100 
100 
100 
100 
IOC 

100 
100 
100 
100 
100 
100 
100 


Per 


share. 


KENTUCKY— iVa< 

.  banks  May  1;    State  institutions  latest  returns. 

Covington — 

Per 

ishare 

Citizens'  Nat  Bank 

200,000 

6145,000 

el. 250, 000 

100    175 

180 

First  National  Baak 

600,000 

r  185,697 

r2. 141. 349 

100!   145 

fa50 

German  Nat  Bank. 

350,000 

1)147,844 

rl, 430, 372 

100'   135 

545 

Covington  S  B  &  Tr 

100,000 

45.007 

634,066 

lOO!   140 

150 

People's  S  Bk  &  Tr. 

100.000 

40,980 

526,689 

10C|   100 

Lexington — 

i      Per 

share. 
238 

Fayette  Nat  Bank, 

300,000 

321,767 

1,230,658 

100    2.35 

First  &  Citv  Nat  Bk 

800,000 

473,517 

1.828.317 

100 

192 

195 

Phoenlx&thlrdNB 

800,000 

195,456 

1.573.197 

100 

150 

■155 

Second  Nat  Bank.. 

150,000 

108,970 

458.649 

100 

180 

200 

Louisville — 

Per 

share. 

American  Nat  Bank 

800,000 

223,527 

3,621,168 

100 

112 

Citizens'  Nat  Bank 

500,000 

695,268 

4,209,837 

100 

253H 

First  National  Bank 

500,000 
250,000 

152,647 
562,507 

2,359,799 
4,172,550 

100 
100 

German  Bank 

340 

Germ  Insurance  Bk 

249,500 

533,8.54 

5,008,478 

50 

300 

German  Secur  Bank 

179,000 

184,114 

1,101,198 

100 

180 

Kent  Tit  S  B&  T  Co 

350,000 

64,264 

1,096,059 

100 

100 

Lincoln  Sav  Bank. 

350,000 

57,632 

761,403 

100 

85 

90 

Loulsv  Nat  Bkg  Co 

250,000 

124,817 

2.020.116 

100 

140 

Nat  Bkof  Comm.. 

800,000 

612,574 

5.349,379 

100 

210 

Nat  Bk  of  Kentucky 

1.645,000 

1.557.677 

5,896,777 

100 

184 

Southern  Nat  Bank 

500,000 

78,424 

3,299,201 

lOOi 

110 

Stock  Yards  Bank. 

100,000 

70,960 

575,375 

100|   150 

Union  Nat  Bank... 

500,000 

564,129 

5,298,932 

lOO!  238 

Fidelity  AColumTr 

2,000,000 

737,703 

2,602,272 

IOC 

223 

235 

Louisville  Trust  Co 

806.100 

236,885 

1,666,631 

100 

156 

United  States  Tr  Co 

350.000 

112,676 

639,271 

IOC 

541 

Newport — 

Per 

share. 

German  Nat  Bank. 

100.000 

690,667 

6687,998 

IOC 

170 

175 

Newport  Nat  Bank 

100,000 

689,258 

e535,199 

'nc 

200 

LOUISIANA — Nat.  banks  May  1;    Slate  institutions  latest  returns 


New  Orleans — 
Bank  of  Orleans... 
Canal  Bk  &  Tr  Co. 

100,000        101,771 
2.000,000        598,670 
400.000        180,000 
150,000           72,372 
300,000        634,290 

1,250,000        862,107 
750,000        621,291 
400,000        240,169 
400,000        689,262 

1,000,000        728,219 
100,000        153,933 

2,500,000    1,760,049 

1,500,000    2,136,923 
1 
200,000        303,224 

100.000          16.761 
150.000          45.682 
500.000        551.016 
500.000        244.403 
100.000          43.506 
300.000          33.814 
150.000          54.061 

1,557,685 
14,167,463 

2,400,000 
1,800,456 
4,160,190 

11,041,381 
4,504,333 
2,486,847 

61,401,591 
4,589,719 
1,313,159 

14,565,813 

15,433,120 

5,137,906 

233,293 
7.30,348 
5,112,926 
2,373,524 
706,160 
993,211 
432,868 

100 
lOOi 
100 
100 
100- 

100 
100 
100 

Per 
250 

share 

Citizens' Bk&Tr  Co 

City  Bank  &  Tr  Co 
Commercial  Nat  Bk 
Commercial     Germ 
Trust  &  Sav  Bk. 
Int-State  Tr  &  BCo 
Metropolitan  Bank 
Hlbernla  Nat  Bank 

142 
400 

225 

'13.5" 

^266" 

New  Orleans  N  Bk. 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B.. 
Hlbernla  Bk&Tr  Co 
Whitney-Cent  Tr  & 
Savings  Bank 

100 
100 
100 
100 

151 
150 
228 
320 

Shreveport — 

American  Bk&T  Co 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Sav  B  &  Tr  Co 

100 
100 
100 
100 
100 
125 
10 

Per 
140 
160 
295 
200 

share. 
160 
180 
300 

Contln'l  B  &  Tr  Co 
Red  Rlv  Val  B  A  T 

100 

110 
15 

MAINE — Nat.  banks  May  1;     Slate  institutions  latest  returns. 


Bangor — 

First  National  Bank 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Eastern  Tr&BkgCo 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 
Portland — 

Canal  Nat  Bank 

Casco  Nat  Bank 

Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 
Fidelity  Tru.st  Co.. 
Mercantile  TrustCo 
Union  S  D  A  Tr  Co 


300,000 
100,000 
150.000 
175,000 
100,000 
200,000 

600,000 
400,000 
100,000 
600,000 
300.000 
400,000 
100,000 
250,000 


324,702 
269,519 
494,216 
557,017 
124,913 
265,000 

401,563 
341,149 
30,117 
478,790 
456,564 
486,867 
132,819 
304,264 


1,159,0.32 
808,0.38 
703,316 
5,015,351 
1,212,648 
2,000,000 

2,093,776 
5,809,833 
1,618,415 
3.319.293 
7.565.911 
8,867,281 
1,173,940 
736,74(> 


Per 

share. 

100 

150 

100 

300 

ion 

315 

100 

335 

100 

160 

165 

100 

225 

Per 

share. 

100 

104 

106 

100 

103 

105 

100 

106 

108 

100 

119 

121 

100 

180 

185 

100 

205 

207 

100 

150 

160 

'On 

180 

190 

MARYLAND — Nat,  banks  May  1;   State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov  <fe  Mechanics' 

Nat  Bank 

Farm  &  Mer  N  Bk. 
First  National  Bank 
German-Araer  Bank 
German  Bk  of  Bait 
Mercantile  Bank.. 
Merch-Mech  Nat.. 
Nat  Bank  of  Baltlm 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 


100,000 

100,000 

1,000,000 

200,000 

600,000 
650,000 

1,000,000 
300.000 
400.000 
100.000 

2,000.000 

1,210.700 
600,000 

1,000,000 


75,296'   2,517,999 

627,300      cSlO.OOO 

2,195,648  12,240,098 

143,109    2,894,235 


1)303,260  ('3,470,671 
429,171     6,988,484 


166,633 
258,638 
100,677 
!)2, 2.58, 790 
393,686 
.586.. 36  7 
1,023,232 


1,283,678 
l,57S,44ii 
1,329,799 
■l(>.')t3  9.37 
8,013,9SS 
5,990,189 
5.257,709 


Per 

6r 

80 

105 

100 

10 

42K 

60 

91 

lOr 

-    .      1 

40 

44  H 

100 

IOC 

108 

100 

122 

2P 

45 

10 

28J-g 

ion 

156 

15 

32  H 

100 

151 

share. 


44 


47 
150 


29)4 
160 

83  H 
155 


♦Saleprlce.     o  Capital  and  surplus  to  be  Inrreaiod.     6  Capital  to  be  Increased,     i  Ex-dlvldend.     e  Mar.  4  1915. 
May  20  1915.     n  March  31  1915.     r  May  22  1915.     a  May  1  1915.     I  Includes  debentures.       t  June  23  1915. 
hares,  par  value  $100;  we  quote  per  share,  not  per  cent.      »  Ex-rlghts. 


e  Figures  date  May  24  1915* 
d  This  la  amount  paid  in  on 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  In  the  Advertising  Columns. 


MARYLAND— (Continued. 


Surplut 

Grosa 

Capital. 

Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.    iCon.) — 

$ 

$ 

$ 

Per 

share. 

Nat  Marine  Bank.. 

400,000 

190,217 

2,965,692 

30 

39 

NatUnBkof  Md.. 

1,000,000 

690,322 

3,058,210 

100 

135 

140 

Old  Town  Nat  Bk. 

250,000 

n     130,351 

nl, 792 ,809 

10 

13H 

Second  Nat  Bank.. 

500,000 

902,227 

1,152,251 

100 

205 

State  Bk  of  Mary'd 

500,000 

144,863 

2,586,565 

26 

31 

Western  Nat  Bank. 

500,000 

n     562,531 

713,140,245 

20 

37M 

40 

Baltimore  Trust  Co 

1,000,000 

2,163,867 

5,141,373 

50 

130 

Colonial  Trust  Co. 

300,000 

68,302 

1,221,306 

25 

27 

Contlneptal  Tr  Co. 

1,350,000 

1,581,446 

6,452,337 

100 

160 

170 

Eqult  ^%ig&TT  Co. 
Fidelity  Trust  Co.. 

Merged  in 

Munsey 

Trust  Co 

1,000,000 

:, 189,702 

9,632,271 

100 

300 

310 

M'dl'd  Tr  Co,  com 

1,000,000 

\     323,374 
/ 
3,271,168 

3,637,704 

llOO 

110 

112^2 

Prefftrred 

500,000 
1,500,000 

uoo 

50 

MercTrife  Dep 

13,828,409 

178 

182 

Munsey  Trust  Co.. 

1,000,000 

133,069 

4,881,275 

100 

108 

111 

SafeDepATrCo.. 

600,000 

2,574,720 

8,573,074 

100 

650 

Union  Trust  Co... 

500,000 

169,623 

1,551,914 

50 

62 

07 

Frederick — 

Central  Nat  Bank. 

Succeeded 

by  Central 

Trust  Co 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

449,347 

3,634,277 

100 

500 

Far  A  Mech  Nat  Bk 

125,000 

130,471 

1,505,892 

25 

40 

Franklin  Sav  Bank. 

93,395 

41,012 

550,038 

100 

iio 

Fred'k  Co  Nat  Bk. 

150,000 

105,029 

814,578 

15 

22 

Fr'k  Town  Sav  Inst 

il50,000 

144,044 

1,434,573 

100 

165 

Central  Trust  Co.. 

200.000 

222,707 

1,031,552 

100 

100 

Frederick  Trust  Co 

100,000 

27,229 

178,281 

50 

100 

MASSACHUSETTS — Nat.  hks.(exc. Boston)  May  1;  Stata  inst.latest  ret'na. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 

Nat   Bank 

Hyde  Park  Nat  Bk. 
Merchants'  Nat  Bk 
Mutual  Nat  Bank. 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank 
Nat  Shawmut  Bank 

Nat  Union  Bank 

Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
WebA Atlas  N't  Bk 
WinthropNatBk.. 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  S  Dep  &  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo. 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Market  Trust  Co.. 
Massachus'ts  Tr  Co 
Mattapan  DAT  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Old  South  Tr  CO... 
Paul  Revere  Tr  Co. 
Prudential  Tr.  Co. 
Puritan  Trust  Co.. 
StateSt  Trust  Co.. 
Tremont  Tr.  Co... 
USTrustCo 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plym'th  Co  S  D  A  T 


Cambridge — 

Cambridge  Tr  Co.. 
Central  Trust  Co.. 
Charles  Riv.Tr.  Co. 
Harvard  Trust  Ca. 


E.  Cambridge — 

Lecbmere  Nat  Bank 

Fall  River- 
Fall  Riv  Nat  Bank. 
First  National  Bk.. 
Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  S  Dep  A  Tr. 

Fitchburg — 

Fltchb'gBkATrCo 
Safety  F'd  Nat  Bk. 

Gloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk- 
GlouSD  ATrCo.. 

Haverhill- 
Essex  Nat  Bftnk 

First  National  Bk.. 
Haverhill  Nat  Bk.. 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Oo 


Deposits  of 

700.000 

250,000 

5,000,000 

200,000 

1,500,000 
100,000 

3,000,000 

600,000 

300,000 

250,000! 

10,000,000 

1,000,000 
900,000 
300,000 

2,000,000 

1,000,000 

Consolida 

1,000,000 
600,000 

1,000,000 
200,000 
100,000 

1,000,000 
200,000 
200,000 
500,000 

1,000,000 
680,900 

1,000,0001 
200,000 
250,000 
500,000 
100,000 

1,000,000 

6.000,000 
200,000 
200.000 
200,000 
200,000 

1.000,000 
200,000 
300.000 


banks    da  te   June   26 

323,344  3,477,000 

272,399  2,049,000 

11.925, 524  85,318,000 

a57,005  « 1,102.050 


1.561,737 

84,166 

(3,431,588 

81,422 

t     660,732 

1,035,594 

7,799.490 

;  1,237,042 

378,160 

272,939 

3,305,195 

1,278,149 

ted  with 

2,467,903 

936,709 

3,115,459 

31,360 

51,117 

703,016 

116,096 

80,636 

339,192 

435,738 

155,412 

1,116,460 

293,264 

223,637 

289,913 

158,994 

3,162,729 

6,1.34,117 

70,074 

61,907 

began  bus 

199,718 

1,635,792 

53,291 

1,476,168 


300.000   209,219 


300,000 
500.000 
100,000 


100.000 
200.000 
200,000 
200,000 


<279,146 

338,437 

37,309 


173,972 
323,599 
207,942 
254,964 


100,000 1)  167,494 


400,000 
400,000 
650.000 
750,000 
400,000l 


500,0001 
200,000  b 


150,000b 

Yob',555ii) 

200.000 


100.000 
200.000' 
200.000 
200.000 
240.000 
200.000' 


309,680 
507,676 
502,987 
372,041 
505,392 


275,511 
324,887 


145,277 
317,824 
106,469 
329,097 


112,424 
283,044 
434,392 
189,792 
291,369 
86,607 


15,697,000 

n583,868 

49,725,000 

711,854,346 

<  3,638,499 

1,960,000 

86,396,000 

9,470,000 

1,932,000 

712,472,347 

26,743,000 

5,837,000 

Merchant 

17,743,969 

10,951,724 

13,223,464 

dl, 130, 612 

779,857 

17,582,967 

<i2,713,47.i 

(i2,968,844 

d4,323,284 

7,206,770 

d2,442,205 

dll 829055 

3,296,695 

dl,484,145 

d4, 026, 494 

1,345,901 

18,664,290 

d93127253 

d762,236 

2,302,918 

iness  June 

d2, 638, 567 

18,551,525 

1,696,634 

d7,249,141 


1,101,906 


«  2,284,063 
2,789,526 
1,960,560 


1,936,994 
4,469,598 
1,423,762 
2,518,461 


»  561,313 


2,030,368 
1,228,416 
2,556,600 
1,246,254 
2,125,172 


3,223,297 
B  1,733,529 


B  9.36,061 
2,911,703 

B  404,406 
3,692,441 


1,104,647 
1,756,566 
1,578,038 
1,503,699 
1,010,241 
1.549.172 


1915 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

3  N 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOOi  240 


Per 

share 

120 

125 

165 

425 

435 

175 

180 

205 

215 

285 

295 

95 

100 

275 

300 

400 

425 

195 

198 

195 

200 

130 

140 

140 

145 

295 

300 

205 

210 

at.  Bk 
355  1360 
225  250 


185   190 


150 
130 


[160 
140 


100 
100 
100 
100 
100 
100 
100 

1,  1 

100 
100 
100 
100 


100 


100 
100 
100 


100 
100 


250 
140   150 


200 


258 
110 
120 
915 


260 
120 
130 


Per 


sham. 
*146 


100 


100 


100 
100 
100 
100 
100 


100 
100 


100 

ioo 


Per  share. 

150   

140 

125  i 


Per  share. 


Per  share. 


100 
100 
100 
100 
100 
100 


Per  share. 
130 
200 
155 
118 
200 


Per  share. 
145   150 
175   ;i80 


120 


Per  share. 


MASSACHUSETTS— (Continued. 


Surplus 
Capital,     dfc    Profits 


Gross 
Deposits 


Holyoke —  $ 

City  National  Bk..i  500,000 

Hadley  FallsNatBk  200,000 

Holyoke  Nat  Bank.  200,000 

Home  Nat  Bank 250,000 

Park  National  Bk..  lOO.OOOi 


212,547 
167,809 
306,791 
193,194 
83,641 


Par 


1,841,292 
1,189.9.S9 
2,096,206 
1,452,067 
857.476 


Bay  State  Nat  Bk.  375,000 

Arlington  Trust  Co,  200,000i 

Lawrence  Trust  Co  100,000 

Merchants'  Tr  Co.  300,000 


Lowell — 

Appleton  Nat  Bank  300,000 

Old  Lowell  Nat  Bk.  200,000 

Union  Nat  Bank..  350,000 

Wamesit  Nat  Banki  250,000 

Lowell  Trust  Co...  237,700 

Mld'sex  S  D  A  T  Co  100.000 


Lynn —  i 

Central  Nat  Bank.  200.000! 

Lynn  National  Bk.'  100.000 

Manufac'rs  Nat  Bk,  200,000 

National  City  Bk..  200,000 

Essex  Trust  Co \  250,000 

Lynn  S  Dep  A  T  Co  100,000 

Security  Trust  Co.  200,000 


New  Bedford — 

First  National  Bk..  1,000,000 

Mechanics'  Nat  Bk;  600,000 

Merchants'  Nat  Bk  1.000,000 

N  Bed  S  D  A  Tr  Co!  200.000 


132,315'  981,399 
57,774  (i980,217 
48,076  dl, 829, 333 

185,689,   3.222,806 


r234,467|     1-960,920 

!'89,927l     r852,788! 

b433,907  r2,066.178| 

till4,046      1271.702 

78,447|    1,510, 000| 

55,144      d420,376| 


368,160 
261.907 
160,110 
171,937 
350,755 
261,409 
310,580 


857,842 

697,414 

1,313,736 

261.936 


Peabody — 

Warren  Nat  Bank. 


2,907.592 
1.269,134 
2,371,314 
2,004,074 
1.822,000 
2,030,447 
3,815,889 


1,372,747 
1,755,6.35 
2,518,-398 
1,713,333 


200.000     1)134,969      c907,976 


Salem — 

Merchants  Nat  Bk  200,000- 

Naumkeag  Tr  Co..;  250,000 

Salem  S  D  A  Tr  Co.  200,000 

Springfield— 

Chapin  Nat  Bank..;  500,000 

Chicopee  Nat  Bank;  400,000 

Springfield  Nat  Bk.  500,000 

Third  Nat  Bank...  500,000| 

Springfield  S  D  A  T  500,000 

Union  Trust  Co. ..I  500,000 

Taunton — 

Bristol  Co  Nat  Bk.  500,000 

Machinists'  Nat  Bk  200,000 

Taunton  Nat  Bank  600,000 

Mechanics'  Nat  Bk  200,000 

Merchants'  Nat  Bk  750,000. 

Worcester  Nat  Bk.  400,000 

Worcester  Trust  Co  1,000,000 


310,491  2,171,264 
156.946:  4,456,823 
110,779        946,688 


243,303 
429,645 
777,689 
788,641 
831,799 
735.149 


2,204,223 
2,956,500 
4,602,188 
5,756,282 
5,196,833 
8,174,755 


100 

!00 
100 
100 
100 


lOf 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
115 
140 
185 
1.50 
100 


Per 
175 
125 
125 
150 


Per 
103 
99 
*190 


Per 
230 
225 
140 
150 
225 
225 
200 


Per 
100  150 


57,786  894,909 
159,632'  457,081 
240,382   909,256 


100 
100 
100 


100 

No 

50 

100 

100 


100 
100 
100 
100 
100 
100 


100 
100 
100 


351.862  4.904.638  100 

(746,277  (7,667,140  100 

492,286'  4,646,122  100 

585,946  10,475,883  100 


160 
196 
250 


Per 


Per 
minal 


132 
165 
225 
230 
230 
275 


Ask. 


share. 
118 
150 
190 
155 
105 


share. 


share. 
*107 
*100 


95 
94 


share. 


share. 


share. 

*115 

share. 

prices 

*87 

*160 

150 


135 
175 
230 
235 
235 
300 


Per    share. 
103  H 
150 
106 


Per 
190 
185 
220 
225 


share. 


195 
235" 


MICHIGAN — Nat.  banks  May  1;  Statt  institutions  May  1. 


Bay  City- 
Bay  City  Bank !       200,000 

Bay  County  Sav  Bk  100,000 
Commercial  Bank.  Merged  in 
First  Nat'l  Bank..  100,000 
Old  Second  Nat  Bk  Merged  in 
People's  Commer- 
cial A  Sav  Bank.       300,000 


Detroit— 

Amer  State  Bank.. 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Dime  Savs  Bank.. 
First  &  Old  Nat  Bk. 
German- Amer  Bk. 
Federal  State  Bank 
Merchants'  Nat  Bk 
Michigan  Sav  Bank 
Nat  Bk  of  Com'ce. 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank. 
United  Savings  Bk 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 


1, 


250,000i 

500,000 

750,000 

000,000 

000,000 

500,000 

250,000 

000,000 

Consolidat 

1,000,000 

Merged  in 

1,000,000 

2,000,000 

500,000 

2,500,000 

1,000,000 

500,000 

1,000.000 


292,573 
88,163 
People's 
t238,344 
People's 

288,790 


55,610 

135,274 

1,200,913 

923,137 

2.631,747 

117,836 

74,002 

300.169 

ed  with  W 

729,540 

First  A  Old 

586.827 

3,204,633 

119,897 

3,223,362 

1,952,166 

857,802 

628,771 


Per 


2,222,076     1501 

2.138,532'   lOOi 

Commerc  ial  A   Sav  B 
Bl, 207, 645    100 

Commerc  ial  A  i  Sav  B 


share. 


3.403,367 


2,532,437 

6,184,438 
12,765,801 
19,694,478 
41,319,348 

3,964,151 
923,269 

3.944,194 
avne  Co  H 
15,222,332 

Nat  Bank 
13,870,743 
46,391,044 

4,916,543 
33,210,258 
36,100,889 
33,284,972 
33,317,188 


100    285 

!       Per 
lOOi    165 
100 j    225 
100 

100  256 
lOOl  187 
lOOl  195 
100; 

lOOJ    138 

ome  iSav  .n^ 

IOOIiZj? 


Grand  Rapids — 

City  Tr  A  Sav  Bank 
Com'clal  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  C'y  Bkt 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank.. 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German-Am  St  Bk. 
People's  Sav  Bank. I 
Second  Nat  Bank  .' 


200,000 
200,000 
300,000 
1,000,000 
250,000 
500,000 
800,000i 
100,000 
300,000 
200,000; 


500,000 
100,000 
100,000 
50,000 
500.000 


86,862 
109,104 
292,146 
494,067 
184,681 
567.332 
972.449 
126,474 
159,854 
728,998 


100 
100 
100 
100 
100 
100 
100 


378, 
.642, 
,353, 
,647, 
,251, 
,211 
,067 
,100 
383 
,027, 


274  100 

724  100 

680  100 

719  100 

030  100 

890  100 


^50 
275 
210 
340 
350 
250 
175 

Per 


283 
215 
956 


100 


220 
220 
169 
250 
245 
189 


100;  250 
100! . 


233  100 


tS61,777  b7, 986,400! 
rll8,194  rl, 259,413 
(66,234  (1,151,000! 
till, 317!rl, 088,973} 
t641.446lt4, 655,496! 


Per 
100     350 
100    230 
lOOi    180 

100 

inn'    225 


auk 


ank 

295 

share. 
170 

285" 


2.2 
iiO 


212 
255 


345 

182"" 
share. 


175 


255 
195 


share. 
360 


200 


•  Sale  price,  a  Capital  to  be  increased.  6  New  stock,  d  Includes  aariogs  deposits .  «  Capital  paid  in;  authorized  amount  is  larger,  fc  This 
Is'the  so-called  "weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid,  i  Ex-dlvidend.  iLastsale.  nMay  11915  r  March  4  1915. 
r  March  4  1915.     t  June  23  1915    h  May  15,  1914.     c  Includes  trust  deposits.      0  June  1  1914. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


MINNESOTA — Nat,  banks  May  1;  State  institutions  latest  returns 


Surplus 

Gross 

Capital. 

&    Profits 

Deposits 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

$           1           $ 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,836,0371   7,986,442 

100 

460 

City  Nat  Bank 

500,000 

(293,207  ( 2,962,331 

100 

130 

First  National  Bank 

500,000 

2,067,610  10,286,353 

100 

500 

Northern  Nat  Bank 

250,000 

123,986     1,814,243 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

35,347        680,826 

100 

120 

130 

First  &  Secur  Nat  Bk 

2,500,000 

1.532,276  49,968,849 

100 

280 

German- Am  Bank. 

200,000 

279,000    2,709,000 

100 

210 

Hennepin  Co  Sav  B 

250,000 

278,1771   5,817,620 

100 

250 

Merch&Man  St  Bk 

100,000 

43,266i       833,979 

100 

145 

150 

Metrop  Nat  Bank. 

300,000 

93,436'   1,417,885 

100 

138 

National  City  Bank 

Consolidat 

ed  with  Sc  andinavia 

n    N 

at  Bk. 

Northwest  Nat  Bank 

4,000,000 

2,880,604  34,607,414 

100 

275 

St  Anth'y  FallsBk. 

200,000 

111,924     2,009,281 

100 

150 

Scandlnav  AmNBk 

1,000,000 

238,602    6,921,763 

100 

170 

Security  Nat  Bank. 

Merged  in 

First  &  Se  curityNati 

onal 

Bk 

South  Side  State  Bk 

100,000 

71,117    1,131,913 

100 

250 

Union  State  Bank- 

100,000 

53,602        927,809 

100 

140 

Minn  L'n  &  Tr  Co- 

1,000.000 

461,067    2,878,101 

100 

st.  Paul- 

Per 

share. 

American  Nat  Bk.- 

400,000 

4145,361  «2,665, 311 

100 

135 

Capital  Nat  Bank.. 

500.000 

(236,061  (6,065,483 

100 

160 

First  Nat  Bank-- - 

3.000,000 
2,000,000 

2,689,430  35,265,981 
2,521,824  20,882,837 

100 
100 

Merchants'  Nat  Bk 

242 

Nat  Bank  of  Comm 

400,000 

129,276    1,830,638 

100 

150 

Scandlnav  Am  Bk. 

100.000 

133,476    1,589,562 

100 

233 

Stock  Yards  Nat  Bk 

200,000 

51,029    2,177,677 

100 

150 

Capital  Trust  Co-- 

250.000 

214,260    2,014,169 

100 

200 

MISSISSIPPI— A^a 

.  banks  May  1;  State  institutions  iateit  returns. 

Jackson — 

Capital  Nat  Bank 

200,000 
50,000 
100.000 
200,000 
250,000 

150,000 
100,000 

50,000 
100,000 
300,000 

60,000 
100,000 

164,320    1,113,9,37 

20,590        389,686 

dl58,420     dS98,S72 

2)44,637  1)1.007.051 

100 

Per 

share. 

Citizens'  Sav  Bk&T 

First  Nat  Bank 

Jackson- State  NBk, 

Merch  Bk  <fe  Tr  Co 

50,075 

11.390 
45,262 
76,986 
28,262 
158,562 
12,000 

798,557 

525,982 
157,269 
1,117,734 
392,804 
808,039 
171,000 

Vicksburg — 

Amer  Bk  &  Tr  Co-  - 

100 
100 
100 
100 
100 
100 
100 

Nomi 

nal. 

Citizens'  Nat  Bank 

City  Sav  &  TrCo-H 

DeltaTr&BkgCoJ 

First  Nat  Bank 

Home  Savings  Bk- 

Merchants'  Nat  Bt 

392,562 

717,707 

MISSOURI — Nat,  banks  May  1;  State  institutions  latest  returns. 


Kansas    City — 

City  Centre  Bank- 
Com'wealth  N  Bk 
Drovers'  Nat  Bk.. 
First  Nat  Bank-- - 
Gate  City  Nat  Bk 
Int-St  Nat  Bank. 
Nat  Reserve  Bank 
New  EngNat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank 
Stock  Yds  Nat  Bk 
Western  Exch  Bank 
Westport  Ave  Bk 
Commerce  Trust  Co 
Fidelity  Trust  Co- 
Ploneer  Trust  Co.j 
Fidelity  Savs  Tr  Co, 

St.  Joseph — 

Bumes  Nat  Bank.. 
First  National  Bk- 
German-Am  N  Bk- 
St  Jos  Stk  Yds  Bk- 
Tootle-Lemon  N  Bk 
First  Trust  Co- 
Mlssourl  Val  Tr  Co 

St.    Louis — 

Baden  Bank 

Boatmen's    Bank.. 

Bremen  Bank 

Broadway  Bank 

Cass  Ave  Bank 

Central  Nat  Bank- 

Chlppewa  Bank 

Franklin   Bank 

German-Amer  Bk. 
German  Sav  Inst-. 
Grand  Ave  Bank.. 
Internat  Bk  St  L.. 

Jefferson  Bank 

Lafayette   Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nat  Bk.. 
Mercantile  Nat  Bk- 
Merch  Laclede  Nat 
Nat  Bk  o/Com'ce... 
Night  &  Day  Bk-. 
Northwest'n  Bank. 
South'n  Com  <fe  Sav 
South  Side  Bank.. 

State  Nat  Bank 

Third  National  Bk.. 
Union  Station  Bk.. 

American  Tr  Co 

B'way  Sav  Tr  Co 
Chouteau  Trust  Co 

City  Trust  Co 

Easton-TaylorTrCo 
Farm  &  Mer  Tr  Co. 
Jeff-Gravols  Tr  Co- 

Laclede  Tr  Co 

Meramec  Tr  Co 
Mercantile  Tr  Co 
Miss  Vail  Tr  Co--- 
Nor  St  L  Sav  Tr  Co 
St  L  Union  Bank  -. 
St  L  Union  Tr  Co 
Savings  Trust  Co.- 
Vandeventer  Tr  Co 
West  St  L  Tr  Co 


100,000 

250,000 

500,000 

1.000.000 

200,000 

500.000 

1,200,000 

1,000,000 

100,000 

200,000 

3,000,000 

200.000 

200.000 

100.000 

100.000 

1,000,000 

1,000.000 

c267,500 

250.000 


200.000 
500.000 
200.000 
200.000 
200.000 
50,000 
100.000 


100,000 

2,000,000 

200,000 

100,000 

100,000 

1.000.000 

100,000 

600,000 

1. 000,0001 

1,500,000 

100,000 

500,000 

200.000 

200,000 

100,000 

250,000 

2,000,000 

1,500.000 

1.700,000 

10,000,000 

150,000 

200,000; 

100,000 

500,0001 

2,000,000! 

2,000,000 

100,000 

1.000.000 

100,000 

100,000 

50,000 

100,000 

100,000 

100,000 

100,000 

50,000 

3.000,000 

3.000,000, 

100,000 

2,500,000 

Does  no 

lOO.OOOi 

50,0001 

100.000 


16,427 

273,364 

193,869 

2.354.239 

53,041 

1,266,046 

265,880 

594,344 

44,546 

89,434 

1,105,347 

71,597 

59,630 

180,000 

72,290 

827,786 

1,145,293 

373,165 

52,290 


128,269 
363,367 
202,113 
110,000 
197,786 
19,722 
34,630 


25,979 

1.298,329 

571.149 

10,597 

110,143 

113,676 

94,042 

749,537 

709,522 

1,457,702 

53,287 

375,422 

20,340 

972,390 

28,802 

98,937 

2,851,450 

554,137 

1,963,096 

2,122,760 

17,277 

574,846 

214,040 

342,930 

898,227 

2,019,846 

58,032 

187,676 

82,269 

36,647 

1,224 

19,762 

80,492 

19,920 

14,320 

17,873 

6,878,664 

5,329,967 

56,293 

2,577,937 

banking 

3,024 

13,961 

28.942 


287,090 

3,976,919 

7,178,260 

30,311,044 

1,739,045 

8,895.916 

9,446,071 

13,209,472 

734,389 

784,862 

130,064,330 
2,675,963 

I   1,003,649 

1,558,504 

636,018 

13,582,479 
9,311,135 
2,324,672 
2,184,460 


2,172,900 
4,392.714 
4,224,211 
2,200,000 
3,841,422 
1,016,083 
850,376 


483,082 

15,355,067 

3.330,339 

781,193 

1,315,137 

7,423,903 

1,431,695 

5,827,103 

5,642,146 

11,979,288 

1,418,738 

3,279,570 

1,611,040 

4,380,616 

602,111 

1,803,855 

29,320,731 

5,410,451 

13,421,666 

42,131,410 

523,350 

4,616,498 

1.628,889 

4,592,604 

11,301,234 

30,861,829 

916,361 

6,217,755 

790,604 

373,107 

292,181 

281,212 

1,104,290 

761.635 

311, .547 

235,244 

.30,457,045 

17.708,199 

974,876 

30,342,207 

business 

403.124 

257.914 

503,841 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Per 
115 
300 
220 
525 
140 
550 
148 
245 
175 
127 

179 

150 
145 
395 
270 
239 
n330 
250 


Per 


Per 
100,  130 

100 

100  315 
100'  110 
100  205 


90 
235 
295 
195 


200 
108 
625 
125 
175 


292 
112 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100  200 

100  110 

100 

100 

100 

100 

100 


share 
116 


150 
570 
150 
246 


181 
150' 


241 


share. 


share. 


160 
325 
115 


95 


200 
450 
240 


300 
300 
250 
192H 


650 
1.30 


260 


114 
310" 


160 


175 
115 


193  H 
242 


125 


120 


100 
100 
IOC 
100 


328 


150 


330 

283 


105 

80 

110 


3.50 
115 


120 


MONTANA— ATai.  banks  May 

I;  State  institutions  latest  returns. 

- 

Capital. 

Surplus 
&  Profits 

Gross 
Deposits 

Par. 

Bid. 

Ask. 

Butte— 

"Fircit  Mat  "Ranlr 

$ 
300,000 
200,000 
200.000 
100.000 

200.000 
250,000 
200,000 
250,000 

$ 

382,514 
51,324 
26,820 

406,000 

1)227,814 

155,670 

83,499 

314,317 

S 

5.191,133 
725,693 
625,151 

3,890,000 

Per 

share. 

Mlnorq  S  Rlr  A-  T  Co 

Silver  Bow  Nat  Rk 

Daly  Bank  <fe  Tr  Co 
Kelena — 

Ampr  Mat  RftTilf 

100 

s2, 280, 110    100 
2  024,607    ion 

Nam 

inal. 

"Mnt  TKIc  Cif  ATrtntfl-Tia 

Cnnrftd  Tr  Jfr  S  Rk 

1,549,348 
2,4.32,046 

Union  Bk  &  Tr  Co- 

100 

NEBRASKA — Nat.  banks  May  1;   State  institutions  latest  returns. 


Lincoln — 

Central  Nat  Bank- 
City  Nat  Bank 

First  Nat  Bank 

Nat  Bk  of  Com'ce- 

Omaha — 

City  Nat  Bank 

Corn  Exch  Nat  Bk- 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nebraska  Nat  Bank 
Omaha  Nat  Bank-- 

State  Bank 

U  S  National  Bk-. 

South  Omaha — 
Live  Stock  Nat  Bk 
Stock  Yds  Nat  Bk 
Packers  Nat  Bank 


150,000 
250,000 
500,000 
200,000 

500,000 
300,000 
500,000 
500,000 
200,000 

1,000,000 
300,000 

1.000.000 

150,000 
750,000 
200,000 


60,962|  1,573,461 

87,886!  2,295,818 

342,0981  3,623,088 

123,937  1,833,452 

rl29,949  r2, 107, 268 

95,317     1,785,067 

1,154,909|11,686,711 

829.460!    7,243,005 

»122,310ii'2,269,592 

937,194  11,559,220 


100 
luo 
100 
100 


59,407 
748,212 

(82,086 
641,540 
115,699 


1,170,167 
11,405,535 

(2,374,929 
6,413,049 
l;947,810 


Per 


95 
135 
350 


',00 
100 
100 
100 
100 
100    220 


100 
100 

100 
100 
100 


no 

225 

Per 
175 
212 
112 


share. 


100 
150 
400 


250 
112 
300 

ishare. 

235" 
!ll6 


NEW  HAMPSHIRE— AT a«.  banks  March  4. 


Manchester — 

Amoskeag  Nat  Bk 
First  Nat  Bank--. 
Manchester  Nat  Bk 
Merchants  Nat  Bk 


200,000 
150,000 
150,000 
150,000 


(410,482  (2,084,887 

193,962        862,947 

rl84,690;rl,890,126 

80,273!       731,474 


100 
100 
100 
100 


Per 


share. 


NEW  JERSEY — Nat.  banks  May  1;  State  institutions  latest  returns. 


Atlantic  City — 

AtlanticCityNatBk 
Boardwalk  Nat  Bk. 
Chelsea  Nat  Bank. 
Second  Nat  Bank.. 

Union  Nat  Bank 

AtlanticSD&TrCo 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co 

Bayonne — 
Bayonne  Trust  Co. 
Mechanics'  Tr  Co- 

Bridgeton — 
Bridgeton  Nat  Bk 
CumberlandN  atBk 
Cumberland  Tr  Co 

Camden — 
Camden  Nat  Bank. 
First  Nat  Bank-- - 
National  State  Bk 
Camden  S  D  <&  TCo 
Broadway  Tr  Co. 
Central  Trust  Co. 
Merchants'  Tr  Co 
Security  Trust  Co. 
West  Jersey  Tr  Co 

East  Orange — 
East  Orange  Bank 

People's  Bank 

Essex  County  Tr  Co 

Elizabeth — 
Elizabethport  B  Co 
National  State  Bk 
Elizabeth  Tr  Co.. 
Union  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co- 
Trust  Co  of  N  J-_- 

Jersey   City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 

Comm'lTrN  J 

Greenv  Bk  &  Tr  Co 
Lincoln  Trust  Co-. 
Mercantile  Tr  Co.. 
N  J  T  Gu  &  Tr  Co- 
Unlon  Trust  Co-.. 

Long  Branch — 
Citizens'  Nat  Bank 

First  Nat  Bank 

Long  Branch  Bkg  Co 

Morristown — 

First  Nat  Bank 

National  Iron  Bk_. 
American  Trust  Co 
Morristown  Tr  Co- 

Mt.  Holly— 
Mt  Holly  Nat  Bank 

Union  Nat  Bank 

Farmers'  Trust  Co. 

Newark — 
American  Nat  Bk.. 
Br'd  <fe  Market  N  B 
Essex  Co  Nat  Bk.. 
Mfrs'  Nat  Bank... 
Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk. 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Tnist  Co.. 
Fidelity  Tni.st  Co.. 
Iroiibound  Tr  Co.. 


50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

100,000 
200,000 

100,000 
150,000 
125,000 

100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 
200,000 

50,000 
350,000 
100,000 
300.000 

220,000 
125,000 
100,000 
500,000 
200,000 
600,000 

100,000 
400,000 
250,000 
200,000 

1,000,000 
100,000 
150,000 
100,000 

1,000.000 
300,000 

100,000 

50,000 

100,000 

200,000 
200,000 
150,000 
600,000 

100,000 
100,000 
200,000 

300,000 
200,000 

1.000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 
100,000 

1,000,000 

2,000,000 
200,000 


T)529,4S1 
t)68,517 
t)94.391 
272,372 

1)147,192 

472,729 

391,059 

88,127 

192,927 

261,000 
268,962 

t248,669 

1)531,444 

139,600 

161,165 
285,407 
630,300 
860,042 
122,291 
293,770 
54,264 
184,517 
113,829 

45,612 
126.019 
203,586 

87,373 
788,677 

18,942 
325,149 

(681,466 
299,531 
173,347 
1,550,000 
136,412 
872,233 


61,000 

el, 287, 164 

s800,000 

62,467 

2,515,264 

82,329 

388,062 

70,000 

1,107,579 

241,727 

Bl91,599 

r203,562 

29,387 

219,096 
85,321 
42,865 

922,100 

b78,466 

tll2,844 

65,214 


104, 

71, 

1,706, 

423, 

766, 

1,919, 

562, 

.379, 

2,534, 

86, 

75, 

1,381, 

3,093, 

257, 


917 
146 


rl, 726, 247 

1)500,000 

r713,349 

1,356,700 

j)749,088 

2.501,483 

2,139,936 

738,605 

1,145,000 

2,010,249 
4,565,660 

1)1,349,380 

cl, 841, 368 

1,408,204 

2,166,382 
3,196,197 
5,649,833 
7,562,056 
1,098,297 
1,650,431 

660.398 
2,381,015 

914,563 

739,688 
1,550,144 
3,823,779 

1,635,104 

3,488,944 

411,5.39 

4.420.776 

(5,251,209 
4,536,187 
2,0.30,988 

17,036,000 
1,455,310 

17,795,929 

750,000 

c6,510,512 

s4, 000, 000 

1,189,932 

17,496,371 

1,622,686 

2,953,4S9 

2,555,421 

7,318,038 

3,062,083 

1505,997 
r893,351 

347,617 

3,570,444 

1,783,792 

353,065 

6,757,691 

t)334,374 

1)625,510 

827,814 


I 


639!  9 


349 
240 
104 
066 
209 
740 
194 
667 
629 
101 
179 


,103,949 

,162,342 
830,840 
747,214 
287,482 

,161,4()9 

,872,453 
,304,184 

,474,880 
443,5.34 

,108,640 
847, «03 
054, OSS 

,792.063 


I  Per  shate, 

100  190   200 

100  165 

100  205 

25;  100 

100  215 
85 


25 

100  135 

100  275 

100  205 


1  Per 

50  150 

60  140 

100 

100,  310 
■  '  Per 

25.  375 

100  390 

100!  235 

100  625 

lOOi  160 

lOOl  350 

'   Per 

100  180 

lOOi  325 

1001  350 

100' 

100  365 

100  275 

100(  300 

1001  185 

lOffl  290 

100( 


170 
210 
110 
225 
90 
140 
285 
210 


share. 


share. 
400 


675 


390 

share. 


375 


300 


Per 
100 

loall"" 

100*350 

I 


Per 

100    118 

100    105 

501   300 

100'   265 

100;   255 

60    185 

50|   110 

1001   370 

lOOl   350 

1001    180 

100'   150 

lOOj  225 

lOOj   400 

lOOl   230 


share. 

*245 

150 

*115 

400 


share. 


190 
115 


1 360 


410 
240 


■*  Sale  price,  a  Figures  of  date  Sept  12  1914.  \c  Capital  paid  in:  authortzert  amount  la  larger,  g  Amount  paid  In  h  May  1  1915.  fc  New  stock. 
lEx-dlvldend.  s^Capltaltobeincreased.  rf  June  24  1915.  e  Jan.  23  1915.  n  Including  Fidehty  Sav.  &  Tr  Stock.  iLast  sale.  rJune22  1915.  sMay 
24  1915.  (June  23  1915.     r  March  4  1915. 


60 


BANKS  AND  TRUST  COMPANIES 


[Vol.  101. 


Where  Names  are  Printed  in  Italics  Puller  Returns  May  be  Found  In  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 

Capital. 

Surplus 
&    Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Newark  {Con.) 
Newark  Trust  Co.. 
Spr'gf  Id  Av  Tr  Co. 
Washlngton  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Bankof  N  J... 
People's  Nat  Bank- 
New  Bruns  Tr  Co.. 

Passaic — 
Passaic  Nat  Bank.. 
Hohart  Trust  Co 

$ 

100,000 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
1,000,000 
150,000 
150,000 
400,000 
300,000 
200,000 

150,000 
200,000 
100,000 
100,000 

250,000 
600,000 
500,000 
500,000 
100.000 

$ 

65,866 

42,012 

65,000 

396,644 

551,802 
187,690 
108,912 

463,740 
141,327 
196,142 
290,202 

699,502 
467,962 
290,586 
315,309 
219,600 
387,107 
450,000 
410,660 
170,167 

0302,500 

0178,323 

286,094 

56,019 

400,440 

0494,705 

1)1,084,796 

661,070 

104,799 

$ 

1,184,852 
579,180 
700,000 

3,125,254 

2,676.955 
1,171,738 
1,919,418 

2,035,379 
1,626,010 
4,473,920 
2,851,177 

3,314,500 
2,797,190 
3,952,708 
13,656,346 
2,507,903 
3,439,713 
4,350,000 
3,714,667 
1,911,712 

a2,927,967 

02,883,044 

5,152,700 

854,060 

2,677,327 
03,024,800 
1)6,314,636 
3,076,554 
1,271,586 
3,211,291 

100 
100 

100 
lOU 

100 
100 
IOC 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

Per 
140 
120 
160 
260 

Per 
285 
225 
200 

Per 
275 

share. 

iao" 

share. 

290 

250 

210 

share. 

Passain  T  <t  S  D  Co 

People's  Bk&Tr  Co 
Paterson — 

First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Patersoil  Sav  Inst.. 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
PatersonSD&TrCo 
SUk  City  SD&T  Co 
Plainfield — 

City  Nat  Bank 

First  Nat  Rank 

Per 
260 
310 
220 
390 
250 
400 
400 
340 
220 

share. 
280 

420"' 
275 

420" 

360 

250 

Plainfield  Tr  Co 

State  Trust  Co 

Trenton — 

Broad  St  Nat  Bank 

First  Nat  Bank 

Mechanics'  Nat  Bk 

Trenton  Bkg  Co 

Mercer   Trust  Co 

100 
100 

60 

60 

100 

195 
197 
238 
110 

Trenton  T  &  S  D  Co 

200,000 

272,817 

100 

NEW  MEXICO— AT a<.  banks  May  1,  1915 

Albuquerque — 

First  Nat  Bank 

300,000          66,144 

3,499.826 

Per 
100 

share 

NEW  yORK— Nat.  bka.  (except  N.  Y.  City)  May  1;  State  inst.  Mch. 

19. 

Albany — 

First  Nat  Bank.. 
Mech  &  Farmers 
Nat. Commercial  Bk 
N  Y  State  Nat  Bk 
Albany  Trust  Co.. 
Union  Trust  Co... 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn 
Auburn  Trust  Co.. 

BInghamton — 

City  National  Bk. 

First  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 

date  June  26  19 
1914 /or  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 
First  National  Bk.. 
Greenpolnt  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  N  at  Bank. . 
National  City  Bank 
North  Side  Bank. 
People's  Nat  Bank 
Rldgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Mfra-Citlz's  Tr  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co 
Kings  Co  Trust  Co. 
People's  Trust  Co.  . 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank. 

Citizens'  Bank 

German- Amer  Bk. 
Manuf  &  Trad  Nat 
Marine  Nat  Bank. . 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Un  Stock  Yds  Bk.. 
Bankers  Trust  Co.. 
Buffalo  Trust  Co.. 
Commonw'lth  TrCo 
Fidelity  Trust  Co. 

Elmlra — 
Merchants'  Nat  Bk 
Second  Nat  Bank 
Chemung  Can  T  Co 

New  York  City- 
ore  of  date  June 
1914 /or  Nation 
of  banks  and 
may  be  found  in 
America,  Bank  of.. 
Am  Exch  Nat  Bk.. 

Bank  of  Europe 

Bank  of  U  S 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  <fe  Drov  Nat. 

Century  Bank 

Chase  National  Bk 


600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 


200,000 
200,000 
150,000 


200,000 
400,000 
500,000 

sits  of  Broo 

15.      Surpl 

aland  Mch. 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1,600,000 

100,000 

1,000,000 

300,000 

200,000 

200,000 

100,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

500,000 

1,000,000 


1,000,000 
200,000 
200,000 
500,000 

1,000,000 

5,000,000 
100,000 
600,000 
600,000 
250,000 

1,000,000 
200,000 
600,000 
500,000 

150,000 
400,000 
600,000 

Deposi's  of 

26    1915 

alandMch. 

trust    comp 

our  "Ry. 

1,500,000 

5,000,000 

160,000 

200,000 

200,000 

250,000 

100,000 

150,000 

200,000 

200,000 

300,000 

600,000 

8,000,000 


416,460 
1,062,084 
1,715,524 
580,706 
306,032 
530,922 


6,771,038 
1,944,403 
22,129,382 
19,001,990 
7,731.817 
5,128,921 


t'258,651  i)  1,231,175 


115,840 
155,284 


1,320,569 
2,253,006 


1)237,078  111,202,631 


245,627 
118,520 

klyn    banks 

us  and  pro 

19  for  Stat 

47,300 

45,339 

t)0S2,664 

151,200 

22,400 

50,260 

791,987 

15,500 

1)1,120,246 

2)649,556 

180,422 

160,400 

62,700 

3,361,036 

270,100 

1,090,864 

1,031,378 

2,491,304 

1,419,489 


1,509,296 

242,919 

269,290 

619,431 

1,593,176 

4,843,223 

67,912 

709,267 

229,349 

r95,746 

198,369 

118,334 

275,682 

550,119 


075,027 
532,031 
571,469 

N.  Y.  City 

Surplus  an 

19  for  State 

anies  in  N 

and  l7td." 

6,194,037 

r  4,942,209 

25,188 

70,400 

V     151,578 

765,100 

31,900 

50,114 

269,900! 

144,244 

72,934 

467,182 

9,600,276 


2,577,945 
2,881,594 

are   reporte 

fits  are  of 

e  Banks. 

(381,300 

(981,039 

4,096,000 

cl, 142, 200 

(508,900 

(619,891 

18,320,000 

(654,100 

7,787,000 

4,936,000 

3,129,000 

cl, 663, 500 

cl, 609, 600 

31,123,047 

■10812,400 

15,751,275 

7,822,315 

19,061,436 

21,117,856 


15,138,708 
3,927,183 
6,002,468 
11048,044 

25,214,644 

46,093,071 
1,622,770 
9,387,833 
4,583,895 

d2, 787, 952 
4,602,382 
4,009,330 
8,047,817 

11,177,734 

a792,829 
3,676,359 
4,741,923 

banks   are 

d  profits  ar 

Banks.      A 

ew  York  Ci 

Sec,     page 

28,824,000 

76,165,000 

(2,087,848 

(  1,732,749 

2,177,000 

3,155,000 

(706,800 

(1,816,968 

c  1,238,600 

(  1,333,994 

1,888,000 

8,880,000 

160590  000 


100 
100 
100 
100 
100 


Per  \share 
155     il60 

560  I 

280  1290 
275   290 


160 


100  350 


Per 


2b. 
100 


100 
100 
100 


Per 
182 
170 
145 


134 
260 


100 


135 


d  net'and  ar 

date' May   1 

Per 

lOOl 

100 

loo! 

100 

loot 

100 

5^1 
100 
100 

50 
100 
100 
lOOJ 
100 
100 
100 
100 
100 
100 


196 
270 
175 
140 


170 


share. 


NEW  YORK— (Continued.) 


share. 
185 
175 
150 

e  of 

cent. 
105 
142 
270 
150 
115 
90 
146 
105 
205 
280 
200 
150 


470  i485 

137  1142 

250  1260 

270  285 

610  635 

280  288 


Per 
100  275 
100  330 
100  240 
100  275 
100  400 


share. 


325 
160 
200 


100 
100 
100 
100. 
100  126 
lOO  150 
lOOl  175 
100  160 


405 
350 
180 


100 

100 
100 
100 


250 
Per 


repo  rted  net  and 

e  of   date  May    1 

divi  dend  re\cord 


140 
140 


180 
175 
275 
share. 


ly  an  d   Broo 

187 

560 
200 


100 
100 
100 
100 
100 
100 


120 
400 


lOOi  226 

lOOi  160 

lOO;  140 

25l  120 

100  160 

100  660 


klyn 

570 
205 


135 


260 
175 
150 
130 
170 
576 


N.  Y.  City  (Con.) 
Chatham  &  Phenix 

National  Bank.. 
Chelsea  Exch  Bk._ 
Chemical  Nat  Bank. 
Citizens':Cent  Nat. 
City  Bank,  Nat'l.. 
Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia   Bank 

Com'ce,  N  Bk  of.. 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 

First  Nat  Bank 

Garfield  Nat  Bank. 
German-Amer   Bk. 
German  Exch  Bank 
Germanla  Bank.. 
Gotham  Nat  Bank 
Greenwich  Bank.. 
Hanover  Nat  Bank. 
Harrlman  Nat  Bk 
Impor  &  Trad  Nat 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  &  Fulton 

Nat   Bank 

Mech  ife  Metals 

National  Bank.. 
Merch  Ex  Nat  Bk. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 

Mutual  Bank 

New  Neth'land  Bk. 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A,  Bk  of. 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bk  of.. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkvllle  Bank 

Astor  Trust  Co 

Bankers  Trust  Co. 
Broadway  Trust  Co 
Central  Trust  Co_. 
Columbia  Trust  Co 
Commercial  Tr  Co. 
Emplre  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co.. 
Lawyers'     Title    & 

Trust  Co 

Lincoln  Trust  Co.. 
Metropolitan  Tr  Co 
N  YLIns&TCo.. 
New  York  Trust  Co 
Title  Guar  &  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  Tr  Co. 
USTrCoof  N  Y.. 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  D  Co: 
Security  Trust  Co. 
Union  Trust  Co... 

Syracuse — 

City  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank... 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
Tr&  D  Coof  Onon. 

Troy— 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


Capital. 


I  Surplus 
\<&     Profits. 


$ 

2,250 

400 

3,000 

2,560 

25,000 

1,000 

400 

300 

25,000 

3,500 

100 

250 

200 

100 

250 

10,000 

1,000 

750 

200 

200 

200 

500 

3,000 

500 

1,600 

500 

4,000 

1,000 

1,000 

2,050 


,000 
,0001 
,000' 
,000 
,000 
,0001 
000| 
OOOi 
000 
000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
000 
000 
,000 
,000 
,000 
,0001 
,000 
OOOj 

ooo: 

000' 
,000 
,000, 


!)  1,467, 

178, 

7,945 

r 2.537, 

D.J69.33, 

d671, 

767, 

648, 

1)17843 

2)6,729, 

13, 

69, 

184, 

2,296, 

405, 

1)21470 

1,246, 

691, 

812, 

1,012 

1)153, 

1,162, 

!)15.389 

979, 

s  7,803, 

136, 

1)3,929, 

1)3,048 

1)1,898, 

2)4,800, 


283 
951 
716 
864 
464 
390 
314 
900 
182 
660 
500 
494 
137 
160 
.391 
603 
700 
117 
900 
716 
567 
331 
391 
161 
704 
486 
319 
927 
413 
967 


Gross        \  I 

Deposits      Par  J 


Bid.      Ask. 


1,000,000  1)1,972,167 


6,000,000 

1,000,000 

2,000,000 

1,000,000 

2,000,000 

200,000 

200,000 

500,000 

2,000,000 

500,000 

3,000,000 

200,000 

1,000,000 

750,000 

1,000,000 

1,000,000 

1,000,000 

200,000 

1,500,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

10,000,000 

1,500,000 

3,000,000 

2,000,000 

500,000 

1,500,000 

3,000,000 

1,000,000 

1,000,000 

600,000 

10,000,000 

500,000 

4,000,000 
1,000,000 
2,000,000 
1,000,000 
3,000,000 
5,000,000 
700,000 
3,000,000 
2,000,000 
2,000,000 

750,000 
100,000 
600,000 


276,000 
250,000 
300,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
300,000 
500,000 


200,000 
500,000 

1,000,000 
180,000 
600,000 
200,000 
300,000 
300,000 
300,000 

1,000,000 


160,000 
300,000  a 

250.000  a 

100. 000 1 
300,000  a 
240,000  a 
200,000; 
200,000 


»9,242 

793 

i;2,210 

2,137 

1,992 

2)477 

292 

1,468 

1)4,674 

995 

15,339 

453 

929 

320 

2)2,873 

3,142 

301 

90 

472, 

110, 

994 

369 

63, 

698, 

587, 

1,107, 

12.810, 

2)888, 

2)16046 

7,311, 

240, 

1,451, 

9,167 

6,458 

1,304 

643 

22,353, 

649 


,214 
390 
,294 
,020 
,220 
,169 
131 
700 
,493 
,300 
000 
900 
434 
161 
,534 
140 
332 
000 
400 
407 
400 
500 
312 
800 
800 
960 
439 
064 
576 
700 
594 
600 
200 
093 
200 
029 
479 
369 


3 

26,811,000 

(2,686,160 

29,702,000 

23,  .391 .000 

319250000 

7,423,000 

7,849,000 

7,044,000 

167416000 

86,105,000 

(484,400 

1,988,000 

1,224,000 

14,544,000 

4.615,000 

132335000 

8,704.000 

4.250,000 

3,611,000 

5,643,000 

2)3,294,506 

11,513,000 

1066S3000 

cl7365,204 

27,5.56,000 

(1,876.262 

56,2.30,000 

38,719,000 

16,463,000 

46,600,000 

9,345,000 

108  502000 

10,007,000 

24,095,000 

13,155,000 

9,792,000 

4,946,000 

3,507,000 

9,448,000 

29,531,000 

4,8.88,000 

113616000 

2,337,000 

12,621,000 

(8,961,566 

33,816,000 

12,310,000 

12,505,000 

c2, 388, 200 

20,157,000 

(2,213,512 

10,283,000 

1,498,000 

(850,532 

4,142,000 

5,952,000 

23,855,311 

171139694 

2)19180  553 

2129  93;' ,627 

63,686,109 

3,652,886 

24,117,900 

83,924,700 

123942  907 

8,608,000 

8,390,349 

259699  860 

3,893,368 


Per     cent. 


6,067,679 
i'533,768 

6,248,967 

3,687,500 

11,618,117 

11,605,622 

391,606 

4,869,494 
2)4,219,461 
14,459,110 


509,500 

7,900 

80,100 


458, 
325, 
360, 
1,552, 
725, 
630, 
206, 
103, 
783, 
471, 
460, 


484 
160 
041 
554 
860 
829 
906 
243 
532 
007 
949 


70,126 
327,914 
759,487 
297,128 
446,000 
116,479 
227,714 
291,294 
386,704 
705,390 


15,113 
2' 11690 
35,379 
33,322 
42,617 
29,026 
3,504 
68,256 
2<68124 
59,664 


,630 
217 
,671 
,100 
,600 
,267 
,809 
,976 
207 
942 


6,098,000 

658,300 

2,148,100 


,578,248 
,085,367 
,705,643 
,877,771 
,025,712 
,848,692 
,074,036 
,545,734 
,073,689 
,594,635 
,090,692 


2.516, 

2,952, 
7,293, 
1,672, 
4,292, 
1,878, 
2,098, 
892, 
6,5'78, 
13,136, 


701,993  8,748,337 
276,414  03,600,569 
445,265102,589,616 
129,532  986,339 
150,112  al, 848, 166 
429,631  a  698,818 
116,317|  2,957,863 
145,820  1,603.147 


251   184 

10« 

lOa  400 
100!  167 
10q!*.387 
lOd  160 
lOCj  450 
10(1  300 
100*163 
lOa  302 
lOOl     85 

23l  70 
100)  155 
100!  4200 
lOa  250 
lOffl  860 
lUU 

7c4  125 
I 00  390 
100<  425 
lOOj  190 
inc'  265 
lOa  600 
1001  300 
lOOl   495 

100 

100)  165 
lOu.*  610 
lOa   300 

5Qj   300 


1190 
.125 
,410 
il75 
|390 
■170 
I 


325 

;3io' 
lioo 

I 

|165 
14500 


300 
'880 
195 
130 
410 
1475 


I 


80 
«515 
310 

15 


I 


170 

1325  ' 
310 


lOO!   240     1250 


100*  245 
6(J    175 


250 
085 
187 
340 
185 


25i  230 
100  155 

100, 

lOOl  400 
ICO  400 

100 

100 

100( 

100  100 
100  136 
100  275 
100  160 

100 

lOOJ  525 
100:  355 
100  430 
100  143 
100  970 
lOOj  480 
lOO!  85 
lOOi  295 
100'  410 

26  1100 

100 

100  280 
lOOl  560 
lOOt  125 

100  113 
100  100 
100  400 
lOO:  940 
100  580 
100;  375 
100  200 
100  330 
lOOl  390 
100'1040 

lOOJ 

lOOi 

lOOi 


P25 
325 
400 
!220 
405 
255 
1165 
175 
1430 
425 
80 
[135 
135 
125 
142 


175 
460 
560 
365 
440 
l48 
985 
495 


305 
420 

,203"" 
|300 
570 
^35 

118 
105 
410 
965 
590 
385 
220 
340 
400 
1060 


Per 
loot  250 
lOa  240 
lOOi  206 
1001  210 
1001  170 

1001 

100' 

lOo;  160  I 

100  340 
100  500 

lor]  ISO 


80 
share. 


195 


,  Per  iskar$. 
lOOJ  525 

100  170 
100!  220 
100'  214 
50'  120 
lOO:  295 
lOOi  200 
""<"  130 


172 
|225 
'216 
.122 
300 
(205 

;i35 


♦Sale  price.  6  Capital  and  surplus  to  be  Increased.  <J  Capital  paid  in;  authorized  amount  l.s  larger.  ;»  Book  value,  i  Capital  to  be  increased . 
xEx-dlvldend.  e  May  1  1915.  e  Dec.  24  1914.  I  Last  sale.  tMch.  ig  1915.  t  June  23  1915.  r  July  1  1913.  oSept.  9  1913. 
ft  New  stock,     a  Mch.  i  1915.     n  May  25  1914.     p  Aug.  2  1913. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Capital. 


Surplus 
&    Profits 


Utlca— 

FlrBt  Nat  Bank 

Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utlca  City  Nat  Bk. 
Citlzens'  Trust  Co. 
Utlca  Tr  &  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Co 

Westchester  Co 
Ut  Vernon — 1st  N- 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  Cty  Bank.. 

North  Ave  Bk..- 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Osaining — Ist   Nat 

Ossinlng  Nat  Bk 
Peekskill — 

WestchCoNat.. 
PleasantvxUe — 

Mt  Pleasant  Bk. 
Port  Chester — Ist  N 

Mutual  Trust  Co 
Rve — Rye  Nat  Bk.. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens  Bank 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank.. 
Tankers — 1st  Nat.. 

Yonkers  Nat  Bk. 

Westches'r  Tr  Co 


1,000,000 
600,000! 
300,0001 

1,000,000 
498,500 
400,000 

100,000 
250,000 
200,000i 
400,000 

200,000' 
200,000 

200,000 
50,000 
150,000 
200,000 
100,000 
100,000 

100,000 

50,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200,000 
300,000 


1,561,187 
881,360 
402,563 
354,579 
549,914 
471,894 

101,889 
309,225 
.305,795 
439,372 

110,463 
345,716 

<84,069 

32,593 

60,419 

■62,717 

<79,019 

31,260 

<373,382 

20,930 
<206,896 

56,154 

i70,764 

a27,105 

32,684 
145,045 
147,006 

61,107 

72,757 

07,861 

244,766 


Gross 
Deposits 


$ 
4,449,431 
2,021,487 
1,380,716 
2,400,154 
6,108,017 
9,127,841 

812,562 
1,925,498 
1,067,097 
3,194,617 

2,806,190 
3,108,029 

«2,897,903 
270,427 
531,063 
2,509,078 
310,197 
796,418 

«3, 461, 479 

627,966 

<700,970 

1,154,545 

^652,720 

«611,621 

731,935 
720,669 
1.805.617 
1,005,006 
1,899,406 
1,036,750 
3,069,612 


Par 


60 
100 
100 

50 
100 
100 

100 
100 
100 
100 

100 
100 

100 


100 
IGO 
100 

60 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 


Per 
190 
240 
250 
250 

Per 


130 


140 


Ash. 


share. 
144 
225 
225 
52 
280 
400 
share. 


share. 


135 


NORTH  CAROLINA — Nat,  bks.  May  1;    State  institutions  latest  returns. 


Charlotte — 

Charlotte  Nat  Bk.. 

250,000 

221,742 

1,199,026 

10(1 

165 

Commercial  Nat  Bk 

500,000 

438,061 

1,158,138 

10( 

164H 

First  Nat  Bank 

300,000 

448,512 

764,146 

10( 

200 

Mer  &  Farm  N  Bk. 

200,000 

<262,594 

<685,981 

100 

210 

Union  Nat  Bank 

100,000 

111,203 

701,163 

10( 

210 

American  Trust  Co 

350,000 

313,814 

1,150,228 

IOC 

166 

Independ'ce  T--  Co. 
Soutnern  L  <fe  S  Bk  . 

500,000 

181.687 

750,642 

100 

134 

50,000 

61.324 

243.430 

IOC 

175 

Durham — 

Citizens'  Nat  Bank 

100,000 

109,564 

734,796 

Fidelity  Bank...   . 

100,000 

489.070 

1,906,161 

First  Nat  Bank 

150,000 

<207,847 

a, 580, 050 

IOC 

Home  Sav  Bank 

50,000 
100,000 

31,210 
50,000 

470,036 
425,000 

Merchants'  Bank.. 

Greensboro — 

Amer  Exch  Nat  Bk 

400,000 

102,720 

1,636.030 

100 

115 

Greensboro  L  &  Tr. 

200,000 

65,000 

1,500,000 

100 

124 

Greensboro  Nat  Bk 

100,000 

47.257 

472,987 

100 

140 

Textile  Bank 

25,000 

15,800 

170,000 

100 

125 

Raleigh— 

Per 

share. 

Citizens  Nat  Bank^ 

300,000 

91,171 

1,356,108 

10(. 

160 

Comm'l  Nat  Bank. 

300,000 

134,110 

1,409,314 

100 

130 

Merchants'  Nat  Bk 

100,000 

110,132 

2,074,437 

10(' 

200 

Raleigh  Bkg&TrCo 

100.000 

54,133 

645,608 

IOC 

150 

Wilmington- 

Per 

share. 

American  Nat  Bank 

250.000 

65,000 

1,850,000 

100 

100 

105 

Murchlson  Nat  Bk. 

1.000,000 

<761,120 

<4,814,698 

100 

145 

150 

People's  Sav  Bank- 

65,000 

99,494 

1,098,856 

25 

75 

80 

Atlantic  T  &  Bk  Co 

50,000 

103,209 

548,825 

100 

300 

325 

Wllm  Sav  &  Tr  Co. 

100.000 

261,869 

2,057,235 

fiO 

220 

Winston-Salem 

— 

Merchants  Nat  Bk. 

100,000 

12,699 

483,879 

100 

105 

107 

People's  Nat  Bauk. 

300,000 

d84,072 

1)885,679 

100 

75 

80 

Wachovia  Bk  &  Tr. 

1,250,000 

459,001 

6,905,681 

100 

130 

134 

NORTH  DAKOTA — Nat.  banks  May  1;  State  inat.  latest  returns. 


Fargo — 

Fargo  National  Bk 

50,000 
300,000 
100,000 

50,000 

16,720 
222,217 
100,087 

13,807 

269,797 
3,419,677 
1,079,445 

909,083 

100 
100 
100 
100 

Per 

share. 

First  Nat  Bank 

Merchants  Nat  Bk. 

Northern  Sav  Bank 

OHIO — Nat,  banks  May  1    State  institutions  latest  returns. 


Canton — 

Central  Sav  Bank.. 

City  Nat  Bank 

Dime  Sav  Bank 

First  Nat  Bank 

Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co 
C't  H'se  Sav  Bank. 
East  End  Bank 
Fifth-Third  Nat  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bk... 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sv  Bk  &  T  Co 
Second  Nat  Bank. 
Becur  8  B  &  S  D  Co 
South  Ohio  L  A  Tr 
Stk  Yds  Bk  &  Tr  Co 
Union  8  B  &  Tr  Co 
Unity  Bkg  &  Sv  Co 
West  End  B&Tr  Co 
Western  GermauBk 
Cent  Tr  A  S  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 


125,000 
240.000 
200,000 
500,000 

400,000 

200,000 

2,000.000 

100.000 

100.000 

250.000 

100,000 

50,000 

3.000.000 

6.000,000 

500,000 

500,000 

50,000 

500,000 

75.000 

150.000 

200,000 

1.400.000 

1.000.000 

100,000 

920,583 

100,000 

1,000,000 

75,000 

100,000 

375,000 

600,000 

2.000.000 

1.000,000 

600,000 


53,690 
152.,929 

80,383 
428,011 

845,387 

304,212 

1,895,868 

213.296 

231,679 

108,423 

14,500 

17,380 

1,559,840 

2.516,406 

832,540 

836,210 

14,290 

577,598 

49,187 

36,281 

45,467 

1,151,488 

220,547 

175,442 

55,491 

84,934 

2,6.34,520 

57,820 

54,839 

532,421 

804,017 

1,608,679 

866,694 

063,734 


2,134,993 
2,131,329 
1,721.439 
5.418.926 

3.615.787 
4,048,277 
6,001,078 
1,581,420 
1,328,363 
2,294,147 

503,000 

191,000 

17,094,842 

23,113,480 

5,720,755 

6.420.278 

629,955 
3,749,469 

585,076 
1.177.219 
1.174.329 
8.371,643 
3,272,544 
1,993,296 

354.173 

548.099 

17,835,149 

1,223,297 

937,362 
9,265,602 
4.130,964 

13,543,987 
10,108,098 
<2, 273, 190 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
300 
300 
190 
300 
350 
130 
100 
118 
185 
195 
260 
275 
100 
260 
180 
100 
110 
235 
101 
250 
100 
150 
450 
175 
150 
300 
240 

Per 


share. 
325 
350 
195 


140 


160 


290 
105 


105 
120 
250 
105 


175 


265 

share. 

200 


110 


OHIO— (Concluded.) 


Cleveland  (Con.) 
Clark  Ave  Sav  Bk. 
Clev  Sav  &  Loan  Co 
Columbia  S  &  L  Co 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Ger-Am  Sav  B  Co. 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  S&TCo_. 
People's  Sav  Bk  Co 
United  Bk  &  Sav  Co 
Union  Nat  Bank^. 
W  Clevel'd  Bkg  Co 
B'way  Sav  &  Tr  Co 
Citizens'  S  &  Tr  Co 
Cleveland  Trust  Co 
First  Tr  &  Sav  Bk 
Guardian  Sav  &  Tr 
L  Sh  Bkg  &  Tr  Co. 
State  Bkg  &  Tr  Co. 
Super'r  S  &  Tr  Co. 
Union  Sav  &  L  Co. 
Woodl'd  Av  S  &  Tr 

Columbus — 
Capital  City  Bank. 
Central  Nat  Bank- 
Citizens'  Tr  <fe  Sav- 
Clty  National  Bk.. 
C^olumbus  Sav  Bk. 
Commerc'l  N  Bank 
Fifth  Ave  Sav  Bk.. 
Hayden-Clin  N  B 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank 
Nat  Bk  of  Com'ce. 
New  First  Nat  Bk. 
Ohio  National  Bank 
State  S  Bk  &  Tr  Co 

Dayton — 
City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank 
Merchants'  Nat  Bk 
Teutonla  Nat  Bk.. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
City  Tr  &  Sav  Bk 
Dayton  Sav  &  T  Co 

Toledo — 
Com  Sav  B  &  Tr  Co 
Dime  Say  Bank  Co 

First  Nat  Bank 

Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mer  &  Cl'k  S  Bk.. 
Nat  Bk  of  Com'ce. 
Northern  Nat  Bk.. 
Ohio  S  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Secur  S  B  &  Tr  Co 
Spltzer-Ror  T  &  Bk 
Tol  Sav  Bk  &  Tr  Co 
Cont'l  Tr  &  S  Bk 
Union  Savs  Bank.. 

Youngstown — 
City  Tr&  Sav  Bank. 
Commer'l  Nat  Bk 
Dollar  Sav  &  Tr  Co 

First  Nat  Bank 

Mahoning  Nat  Bk 


Capital. 


$ 

100,000 
250,000 
100,000 

2,500,000 

200,000 

50,000 

50,000 

200,000 

500.000 

1,500.000 
200,000 
500,000 
500,000 

1.600.000 
100.000 
300.000 

4.000,000 

2,500,000 


250.000 
2,000,000 
200,000 
250,000 
500,000 
750,000 
350,000 

100,000 
200,000 
700,000 
300,000 

50,000 
300,000 

25,000 
700,000 
400.000 

40.000 
100,000 
200,000 
500.000 
400,000 
400,000 

200.000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
100,000 
300,000 

200,000 
202.500 
500,000 
250,000 
134,300 
150,000 
1,000,000 
1.000,000 
850.000 
1.000,000 
250,000 
300,000 
300,000 
200,000 
250,000 

200,000 

300,000 

1,500,000 

1,500,000 

400,000 


Surplus 
&    Profits 


16,224 
136,148 

79,567 

2,010,881 

305,000 

92,241 

25.867 
150,621 
637,762 
637,762 
381,364 
540,970 
232,033 
1.224.226 


469 

3,591 

2,575 

89 

2,218 

96 

145 
1,105 

266 

431 


514 
999 
667 
,066 
,272 
,039 
,312 
,167 
,562 
,639 


Gross 
Deposits 


35,512 

20,167 
152,709 
117,892 

70,527 
340,736 

32,560 
634,479 
163,976 
2,477 
118,557 
125,791 
496,463 
«499,244 
128,369 

308,604 
189,989 

03,243 
370,114 
107,684 
105,763 
289,214 
297,317 

29,437 

350,000 

I 

24,767 

121,395 

1,185,477 

278,163 

29,137 
254,349 
361,464 
561,589 
357,127, 
1,824,567; 
108,268 

27,989 
402,066 

35,479 
283,903 

126,004! 
237,490 
825,669; 
1,364,244 
338,867i 


$ 

818,426 

1,188.129 

1,697,227 

39,292,616 

5,000,000 

1,288,225 

844,753 

2,287,258 

4,333,678 

4,380,164 

5,470,460 

6,178,687 

7,394,466 

14,907,729 

700,000 

6,519,337 

50,376,003 

32,302,664 

10,946,276 

26,688,200 

8,222,846 

2,725,655 

9,284,264 

778,. 378 

5,603,263 

606,729 
1,188,200 
3,282,409 
2,458,094 

6.59,266 
3,441,256 

498,868 
4,217,499 
2,536,150 

266,796 
1,293,173 
1,682,668 
4,770,174 
«6, 340, 446 
2.321,378 

1.713,699 
1,089,344 

955,525 
1,481,182 

966,494 

666,732 
1,377,376 
1,033,912 

606,648 
5,205,487 

2,092,342 
2, .557,473 
5,702,941 
2,935,025 
945,423 
2,039,868 
7,611,532 
5,030,114 
7,218,643 
7,996,521 
3,033,633 
1,762,334 
2,704,355 
1 ,089.205 
1.054.265 

2,065,165 
2,142,455 
7,451,896 
6,415,541 
1.817.499 


Par. 


Bid. 


100 


Per 


share. 


low 

5q 

10^ 


Ask. 


.J/216M 
..240 


202  H 

210 

160 


IOC 

6Ci 

100( 

501 

100< 

100^  157 

50 

200:. j 

100 300 

106  153^4  160 

lOOlIIIIIirill 

1001  245   

lOOi 229 

....1 274M 

100 224 

IQC! 1326 

lOc' 'yVoO 


IOC 
1001 
100 

lOC 
IOC 
lOC 
IOC 
100 
IOC 
IOC 
100 
IOC 
IOC 
IOC 


y295 
jl22 


Per 
90 
90 
95 


share. 
100 
100 
100 


240 


225 


200 


lOCi  140 
ICC^  225 


250 


250 


220 
160 
250 
275 
125 


10f(   250 
100    115 

Per  ahare. 

lOOl 1300 

lOOi *i55 

lOOi |156 

100 .;yl46 

100. yl36 

100' !yl38 


185 
168 


100« 

lOdi 

100 

100;  200     1205 
1      Per  share. 

lOOl ylOO 

50' yl45 

1001   300     i 

lOO'   230     I 

100:  110 
100|  325 

100- 

lOOi  158 
100!  140 
lOOi  267 
100  150 
lOOl  125 
100    260 

lOOi 

100    236 

Per  \ahare. 
100|   182     1 185 
100!   157     1160 

100; i 

100 I 

100    182      184 


138 
162 
141 
275 


!300 
.\yl05 


OKLAHOMA— iVo< 

banks  May  1;  State  inst    latest  returns. 

Quthrie— 

Per 

share. 

First  Nat  Bank 

100,000 

37,962 

990,942 

100 

130 

Guthrie  Sav  Bank. 

25.000 

7,814 

256,327 

100 

yioo 

Logan  County  Bk. 

25.000 

12,050 

205.385 

100 

100 

Oklahoma  State  Bk 

50.000 

5,500 

285,000 

100 

ylio 

McAlester — 

Per 

share. 

Amer  Nat  Bank 

100.000 

28,523 

574,030 

100 



yl25 

City  Nat  Bank 

50,000 

(il7,000 

d300,000 

100 

1/120 

First  Nat  B  of  McA 

100.000 

39.620 

804,724 

100 

J/13U 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

250.000 

100.941 

1,986,039 

100 

yl25 

First  Nat  Bank 

250.000 

8126,100 

82.300.000 

25 

tfl25 

Oklahoma  City- 

Per 

share. 

Amer  Nat  Bank 

500.000 

100 

!/120 

Farmers'  Nat  Bk.. 

100,000 

112.969 

2,838,666 

100 

i/110 

Okla.  Stk  Yds  N.B. 

250,000 

61,081 

1,261,125 

100 

Wl05 

Security  Nat  Bank. 

100,000 

228.437 

2,502,447 

100 

j/130 

State  Exch  Bank.. 

100,000 

94.580 

2,268,577 

100 

1/125 

State  National  Bk. 

250,000 

4,079 

483,290 

100 

Vl35 

Western  Nat  Bank. 

100,000 

66.861 

2,208.330 

100 

yl50 

OREGON — Nat.  banks  May  1;  Stale  institutions  May  1. 


Portland — 

Can  Bk  of  Com'ce. 

Citizens  Bank 

First  Nat  Bank 

Hartm'n  <t  T'mps'n 
nibernla  Sav  Bank 
Ladd  ATlltonBk-. 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
N'western  Nat  Bk. 
Commerce  T  A  S  B 
Srandlnav'n  Am  Bk 
Un  States  Nat  Bank 
Lumbermen's  Tr  Co 
PortlandTrASavBk 
Security  Sav  &  Tr. 


300.000 
100,000 

2.500,000 
100,000 
200,000 

1,000,000 

1,000,000 

500,000 

500,000 

Merged  In 

100,000 

1,000,000 
500,000 
300,000 
250,000 


116,029 

23,190 

1,180,997 

13,440 

124,486 

1.. 309. 2.39 

259,329 

109,596 

107,026 

Scandinav 

25,101 

1.222.137 

138.063 

58,077 

207,392 


2,834.156 
606,686 

17.271,778 

279.698 

2.821.390 

12.388,835 
5,544,139 
3,545,781 
4.203,602 

ian  Amer 
1,523,885 
9,873,107 


100 


Bk. 
166 


100 


507,392 


Per 


ahare 


Sale  price,     h  May  1  1915.     a  Capital  and  surplus  to  be  Increased,     e  Capital  stock  paid  in:  authorized  amount  Is  lareer 
increased,     p  Amount  paid  In.    •Ex-dlvldend.    ^  Last  sale.    4  These  figures  date  Oct.  24  1914.    •  Sept.  12  1914.    rDec.  24  1914. 
«  Oct.  31  1914.        iDec.  3119U.     t  March  4  1915. 


i  Capital  to  be 
«  May  24  1915. 
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PENNSYLVANIA — ^o<.  bis.  (eic.  PA»7a.)  May  1;  State  inst.  latest  returns. 


Capital. 


Allegheny — 

Bk  of  Secured  Save 

First  Nat  Bank 

Gennan  Nat  Bank  J 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fd  &  Tr.J 
Manchester  Savings 

Bank  <fe  Trust  Co 
Provident  Trust  Co 
Real  Est  S  &  Tr  Co 
Worklngman's   Sav 

Bank  &  Trust  Co 

Allentown — 

Ailentown  Nat  Bk. 
Merchants  Nat  Bk. 
Rldg?  Ave  Bank... 
Second  Nat  Bank.. 
Allentown  Tr  Co.. 
Citizens  Dep&TCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr._ 

Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 

Erie- 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harrlsburg — 

Commercial  Bank. 

East  End  Bank 

First  National  Bk-- 
Harrlsburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphln  Dep  Tr  Co 
Harrlsburg  Tr  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 

Lancaster — 

Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk.. 
People's  Nat  Bank- 
Farmers' Tr  Co 

Guaranty  Tr  Co... 
Lancaster  Trust  Co 
Northern  Tr<fe  S  Co 
People's  Trust  Co.. 
Union  Trust  Co... 

Philadelphia — 

American  Bank — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank. 
Corn  Ezch  Nat  Banh 
Eighth  Nat  Bank_.| 
Far  &  Mech  Nat  Bki 
First  National  Bank 
Fourth  St  Nat  Bank.' 
Franklin  Nat  BankJ 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk.. 
Market  St  Nat  Bk.. 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  Nor  Llb. 
Nat  Security  Bk... 
Nlnth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk 
S'western  Nat  Bk.. 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank  .. 
West  Phlla  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co. 
CentTr&SavCc. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  &  T. 
Cont-Eq  T  &  T  Co. 
EmplreTlt&TCo. 
Excelsior  Tr  &  S  Fd 
Falrm't  Sav  Tr  Co. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  Ist  pref 
2d  pref 


S 
125,000 

200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 

100,000 


1,000,000 
200,000 
50,000 
300,000 
150,000 
125,000 
125,000 
300,000 


150,000 
100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200,000 
300,000 
300,000 
200,000 


121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 

Deposits  of 

186,000 

300,000j 

1,000,000 

300,0001 

1,000,000 

1,000,000 

275,0001 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

200,000] 

500,0001 

250,000 

300,000] 

200,000! 

200,0001 

500,000] 

1,500,000 

500,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

100,000 

200,000 

125,000 

750,000 

200,000 

270,825 

400,000 

1,000,000 

1,000,000 

1,000,000 

156,575 

300,000 

250,000 

125,500 

4,000,000 

al,470,000 

al,530,00a 


Surplus 
&    Pro/its , 


137,971 
Consolida' 

424,124 
38,376 

853,467 

388,960 
1,089,224 

100,333 

94,989 

101,537 

1,041,644 


584,388 
1)394,392 

14,156 
588,024 
118,329 

86,297 
567,890 

70,712 


413,934 

177,682 

36,358 

285,081 

124,467 

90,917 


1600,174 
c518,216 
135,000 
468,547 
405,402 
287,827 


Gross 
Deposits, 


68, 

53, 

d495, 

425, 

<246, 

265, 

485, 

321, 

454 

50, 

128 


707 
500 
814 
167 
000 
500 
148 
387 
691 
063 

ono 


467,279 

^204,920 

227,771 

413,391 

n83,500 

»198,849 

770,000 

31,159 

961,264 

161,000 

466,486 

177,934 

hanks  date 

s94,619 

sl73,431 

c2, 530, 294 

633,930 

c3, 671, 579 

c2, 057, 163 

1,024,586 

c  1,564,492 

c  1,588,772 

c  6,682,467 

c  3,542,892 

c4,612,994 

360,068 

480,069 

429,312 

c  1,373,867 

562,749 

985,208 

1,051,988 

c766,309 

231,162 

798,819 

c 1,625,768 

c  5,042,522 

523,394 

s98,442 

681.871 

308,375] 

163,323 

174,102 

125,064 

102,333 

c855,778 

c952,716 

c418,633 

s27,322 

168,900 

40,091 

507,698 

148,109 

313,946 

524,085 

1,668,101 

1,452,467 

1,053,839 

36,516 

149,146 

105,092 

77,366 

12,430,392 

)2, 113, 226 


S 
1,355,373 
ted  with  S 
3,559,154 
519,149 
3,490,866 
2,947.021 
4,755,320 

1,311,277 

588,992 

1,516,663 

4,462,443 


2,761,800 
D  2,725,791 

154,215 
2,774,256 

906,324 
1,086,544 
2,163,950 

284,624 


1,764,465 

1,109,889 

481,093 

1,710,610 

955,057 

629,236 


!)  3,432,396 
c2, 279  ,232 
1,365,000 
3,470,881 
3.677,347 
1,909,335 


382,013 
587,000 
384,470 
669,211 
4769,000 
,076, .500 
,600,000 
,779,351 
,026,212 
486,299 
905,000 


2,387,015 

j)287,649 

1.484,546 

809,130 

n350,000 

r871,428 

2,775,000 

569,523 

5,658,755 

1,200.000 

2,556,477 

1,271,442 

June  26,  1 

s784,947 

s702,656 

14,622,000 

3,725,000 

19,122,000 

25,970,000 

3,293,000 

15,269,000 

28,366,000 

52,178,000 

38,964,000 

47,663.000 

1,646,000 

62,232,218 

1,816.000 

9,310.000 

6  2,818,237 

4,059,000 

3,364,000 

4,218,000 

2,615,000 

3,229,000 

6,704,000 

71.685,000 

2,133,000 

si  ,032,930 

6  2,833,678 

1,591,000 

2,351,000 

690,000 

1,106,000 

1,114,000 

5,784,000 

5,789,000 

5,210,000 

s336,183 

631,625 

410,886 

3,516,041 

1,068,925 

1,075,934 

2,128,806 

13,811,337 

5,035,808 

6,324,658 

330,968 

934,207 

1,004,142 

737,077 

27,892,832 

914,362 


Par. 


50 
econ 
100 
100 
100 
100 
100 

50 
100 
100 

50 


100 
100 
50 
100 
30 
25 
SO 
50 


100 
100 
100 
100 
100 
30 


100 
100 
100 
100 
100 
100 


60 

50 
100 

25 
100 

25 
100 
100 
100 

25 
100 


dNat. 


100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

50 

60 

915 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

60 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

,00 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

60 

RO 

100 

50 

100 

100 

100 

50 

25 

60 

100 

100 

100 

100 

100 


Bid. 


Per 


Per 
163 
*355 

69 
340 

75 

52 
263 

46 

Per 
325 
200 
150 
200 
210 
45 

Per 


Per 

70 
100 


60 


200 

240 

25 


Per 


Per 


Ask. 


share. 


Bk. 


share. 
165 


70 


77 
53 


*48 

share. 
350 
210 
160 
210 
215 
47 
share. 


PENNSYLVANIA— (Continued.) 


share. 

75 
110 
;571 

62H 
/288 
lS2iA 
Z400 


250 

30 

n30 

share. 

385 

220 

220 

131 

130 

182 

260 

100 

610 

140 

327 

120 


share. 

151 

135 

258  Ji 

275 

415 

300 

425 

133}^ 

196 

285 

465 

325 

noK 

270 

125 

187 

140 

2411^ 

350 

325,1^ 

205 

391 

339M 

435 

115 

150 

301 K 

203M 

146>^ 

115 

117Ji 

110 

250 
124.5 
1200}4 

150 

115 

136% 

160 


194: 


l\380 
1230 

190 

I20y2 

155 
I'lOO 
I  125 
;624M 

U05 

104 


Capital. 


Surplus 
&    Profits. 


Phila.— (Con.) 

Frankford  Tr  Co.. 
Franklin  Trust  Co. 
Ger-Am  T  &  T  Co. 
Germantown  Tr  Co 
Glr'd  Av  T  &  T  Co. 

Girard  Trust  Co 

Guar  Tr<fe  S  D  Co. 
Haddlngfn  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'lTrTA  Sav. 
Independence  TrCo 
Integrity  Title  Ins 

Tr&  SD  Co 

Kensington  Tr  Co. 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  T  Col 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. I 
Rob't  Morris  Tr  Co 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co- 
No  Phlla  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Perm  Co  for  Insur 

on  Lives  &  Gr  An' 
PennW'h'g&S  D  Co 
People's  Trust  Co. - 
Philadelphia  Tr  Co 
Provident  Life  &  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  Est  T  I&Tt.. 
Republic  Trust  Co. 
Rlttenhouse  Tr  Co. 
Taconv  Trust  Co-. 
Tioga  Trust  Co... 
Trust  Co  of  N  A... 
United  Sec  L  I  &  T. 
Wayne  June  Tr  Co. 
West  EndTrCo... 
West  Phlla  T&TCo 


$ 

250,000 
400,000 
500,000 
600,000; 
200,000' 
2,500,000 
1,000,000 
125,000 
400,000 
125,000 
500,000 


500,000 
200,000 

2,000,0001 
905,900 
125,0001 
250,000 

1,000,000' 

1,000,000 
125,000 
438,038 
500,000 
150,000 
150,000] 
150,000 
1 

2,000,000 
408,350! 
634,450 

1,000,000 

1,000,000 
al, 319, 600 
a2, 467, 500 

1,000,000 
300,000' 
250,000 
150,000 
125,000 

Merged  i 

1,000,000 
160,000 

2,000,000 
500,000 


Pittsburgh — 

Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bkof  PIttsb  N  A.. 
City  Deposit  Bank- 
Columbia  Nat  Bank. 
Commercial  Nat  Bk 
Diamond  Nat  Bk.. 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Federal  Nat  Bank.i 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Blrm 
First  Second  N  Bk. 

Freenold  Bank 

German  S  &  D  Bk.i 
Germanla  Sav  Bk..] 
Homew'd  Peop  Bk. 
Iron&GlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufac'rs  Bank.. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
PIttsb  Bank  for  Sav 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 
Weatern  Nat  Bank- 
Western  S  &  D  Bk 
Central  Trust  Co-. 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
Dominion  Trust  Co 
East  End  S  &  Tr  Co; 
Fidel  Tit  ATr  Co..] 
Franklin  Sav  &  Tr. 
Hazlew'd  S  <fc  T  Co 
Hill  Top  S&  TCo. 
Merch  Sav  .fe  Tr  Col 
Metropolitan  Tr  Co 
Oakl'd  Sav  &  Tr  Co 
People's  Trust  Co. . 
Pittsburgh  Tr  Co.. 
Potter  Tit  <fe  Tr  Co. 
Real  Estate  Tr  Co. 
Safe  Dep  &  TrCo.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co.-.i 
Washington  Tr  Co. 
West  Ends  B  <fe  Tr! 


$ 

466,879 

180,917 

448,694 

997,719 

166.107 

8.641,293 

712,232 

33,465 

104,748 

73,007 

1,112,459 

Merged  in 

1,310,519 

129,279 

4,606,937 

368,539 

166,700 

233,429 

200,384 

161,263 

33,360 

66,937 

1,946,692 

193,411 

337,929 

83,147 

4,895,744 

646,577 

144,396 

4,650,110 

5,609,811 

414,419 

1,606,563 

173,668 

67,741 

176,076 

6,600 

n  Coramer 

990,231 

60.782 

1,962,467 

573,776 


Gross 
Deposits. 


Par. 


2,602,941 
1,582,254 
1,810,459 
5,218,059 

797,286 

42,136,051 

5,551,551 

506,809 
1,215,338 

430,224 

5,042.198 

West  End 


4,199 
1,722 
9,844 
2,308 
1,685 
1,477 
1,685 

966 
38 

584 
6,783 
1,895 
2,583 

726 


,133 
,116 
,571 
,535 
,484 
,437 
,363 
,436 
,436 
,458 
,697 
,625 
,949 
,895 


Bid. 


Ask. 


50,000 
75,000 
100,000 
100,000 
.400,000 
200,000 
600,000 
300,000 
600.000 


52,486 
51,020 
369,926 
206,230 
3,372,317 
733,349 
968,946 
202.197 
1,568,470 


Merged  in  Diamond 
500,000       583,490 


1,200,000 

6,000,000 

100,000 


646,867 
1,317,296 
519,169 


In  Volun  tary  Liqui 
lOO.OOOi       112,050 


100,000 

4,000,000] 

200,000i 

200,000 

150,000 

50,000 

172,700 

500,000 

200.000 

100.000 

Merged  in 

100,000 

300,000 

6,000,000 

400,000 

1,000,000 

50,000 

200.000 

100,000 

1,000,000 

1,000,000 

600,000 

Merged  In 

500,000 

2,000,000 

1,000,000 

1.000,000 

250,000 

150,000 

2,600,000 

1,500,000 

437.800 


100,063 

140,396 

1,025,336 

403,587 

564,330 

36,921 

323,167 

625,947 

dl51,584 

54,392 

People's 

209,269 

!)116,270 

2,990,316 

124,175 

1,701,492 

80,000 

187,221 

64,929 

1,867,217 

1,042,692 

188,499 

First-Seco 

171.404 

4.209,632 

957,479 

480,285 

387,269 

63,114 

3,199,672 

1,413,077 

191,283 


In  hands  o  f  Receiver 
250,000]       148,056 


2,000,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
330,400 

2,000,000 

3,000.000 
125.000 
300,000 
125,000 


5,944,502 
76.449 
95.000 
94,295 
14,717 
34,966 
227,417 
156,890 

1,543,379 
65.207 

1,670,662 

6,634,372 

58,288 

143,692 

21,399 


29,289,536 
454,794 

1,364.550 
13,525,791 
11,988,257 

4,419,815 

4,252,437 

1,085,250 

955,199 

882.986 

297,158 

cial  Tr  Co 

1,390,852 

550,585 

6,154,647 

3,213,455 


839,350 

849,827 

1.742,694 

862,618 

21,839.996 

5.321.287 

7,200,608 

2,406,568 

8,477,144 

Nat  Bank 

4,438,737 

5,068,117 

24,990,505 

6.201,293 

dation 

963,389 

847,424 

11,880,637 

1,194,999 

3,575,084 

8,160,683 

641,889 

2,024,469 

3,881,270 

<i833,852 

1,280,437 

Nat  Bank. 

834,442 

i>  1,207,375 

50,078,837 

1,142,969 

6,441,589 

1.250,000 

739,107 

830,699 

16,382.877 

10.016.446 

11.176.662 

nd  Nation 

1,557,023 

13,706,875 

10,574,862 

3,742,361 

1,704,970 

598.951 

9,443.716 

5,440,406 

447.317 

1,418,530 

14,106,702 

562,479 

700,000 

931,476 

327,917 

478,063 

1,914,458 

1,202,475 

7,813,452 

1,049,188 

3,513,976 


50 

50 

60 

100 

^0 

iOU 

100 

100 

100 

50 

50 

Tr 

60 

50 

100 

100 

25 

25 

ion 

100 

25 

50 

100 

50 

50 

100 

100 
60 
50 

100 

100 
(100 
\100 

100 
50 
50 

ino 
50 


Per   thare. 


I  166 

.  I5i 
.  I  101 
.  I  273J4 
.1    70 
,2  887 

l\  149 


Z220K 
l\   60 
1500 
112SH 
I,   561^ 
I   59  M 
MOO 
.1^56^ 
l[    15 
I    35 
l\527 


136 
203 
130 


610 

85 

40 

I  725 

I  825 

.  135 

81 

300  M 

60 

50 

240 

53 


100 I  140Ji 

100 I  no 

100 Z  159 

50 il42J^ 


60 


60 

60 

60 

60 

100 

100 

100 

100 

60 

100 

100 


Nom'l 


1,500.000  32,479,100 
350,0001  256.574 
125,000       367,003 


691,938 
1,156,462 

240.792 

50,423,809 

2,713,456 

1,828,814 


50 

100     ... 

100 

100 

50 

100 

60 

100 

100 

100 

100 

lOOi 

50 

100 

100 

100 

lOOl 

601 

lOO' 

50i 

lOOj 

lOo! 

100:-..,. 
al  B  ank 

100, 

lOO' 

100 

100 
100 
100 
50 
100 

100 


prtee 


100 
100 
25 
100 
50 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100, 

60 1 


*  Sale  price. 
March  4  1915. 


a  Capital  paid  In;  authorized  amount  Is  larger.     bCapltal  to  be  Increased,     c  Figures  are  of  date  June  23  1915. 
*  Ex-dlvldend.         i  Last  sale,     n  May  22  1915.     e  .May  1  1915.     »  Apr.  5  1915.     «  March  27  1915. 


d  Dec.  31  1914. 


July.  1915.] 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


Reading — 

Farmers'  Nat  Bank 
First  National  Bankj 
Keystone  Nat  Bank 
National  Union  Bk. 
Neverslnk  Bank — 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Schuylkill  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonlal  Trust  Co. 
Commercial  Tr  Co. 
Pennsylvanla  Tr  Co 
Reading  Trust  Co. 

Scranton — 

County  Sav  Bank.. 
Electrlc  City  Bank. 
First  National  Bank 
Green  Ridge  Bank- 
Key  stone  Bank 

Merch  &  Mech  Bk. 
North  Scraoton  Bk 
People's  Nat  Bank. 
Provldence  Bank.. 
Scranton  S  &  Dl  Bk 
South  Side  Bank... 
Third  Nat  Bank... 
Traders'  Nat  Bank- 
Union  Nat  Bank — 

West  Side  Bank 

Anthracite  Tr  Co.. 
Lincoln  Trust  Co.. 

Wilkes-Barre — 

Dime  Deposit  Bank 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners' Bk  of  WB- 

People's  Bank 

Second  Nat  Bank-. 
W  B  Dep  &  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Williamsport — 
First  National  Bank 
Lycoming  Nat  Bk. 
Weat  Branch  N  Bk. 
WUllamsport  N  Bk. 
North  Cent  Tr  Co. 
Susq  Tr  &  S  Dep  Co 

York- 
Central  Nat  Bank 

City  Bank 

Drov  &  Mech  N  Bk 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bank 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co 


Surphis 
cfe    Profits 


400,020 
250,000 
100,000 
200,000 
75,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


200,000 

80,000 
,250,000 

50,000 

50,000 
250,000 

60,000 
500,000 

75,000 
600,000 

60.000 
400,000 
500,000 
500,000 

60,000 
250,000 
200,000 


200,000 
375,000 
400,000 
500.000 
300.000 
500.000 
150,000 
150,000 
350,000 

300,000 
100,000 
400,000 
100.000 
500,000 
400,000 

125,000 
250,000 
100,000 
Merged  in 
500,000 
225,000 
300,000 
600,000 
264.900 
250,000 
300.000 


Gross 
Deposits 


804,301 

264,990 

250.182 

929,908 

52,594 

<322,913 

453.586 

234,814 

707,404 

170,760 

215,795 

49,816 

1,015,949 

535,184 


531.789 

27.552 

1,124,657 

21.787 

57,067 

781.520 
92.009 

304.274 
56,774 

452,828 

84,560 

1,133,469 

720,417 

252,221 

137,905 
91,743 
49,574 


Par 


$ 

2,090,790 

1,129,383 
444,171 

1,109,485' 

250,678 

a,904,717 

1.656.112 
502,206 
866,392 

1,429.758 
812,561 
706.337 

4,778,950 

1,239,267 


3,143,236 

414,841 
14,664,762 

196,545 

736,119 
2,722,683 

949,987 
1,955,587 

640^000 
0,009,049 

908,865 
4,864,266i 
3,833, 418j 
1,350,1481 
l,327,947j 
1,280,9171 

779,821 


30 

100 

100 

26 

60 

100 

100 

60 

100 

10 

10 

100 

IOC 


Bid.      Ask. 


Per 

97 
150 
282 
148 

70 
300 
270 
150 
290 

17 

16 
100 
500 


\share. 
105 
157 
290 
157 
'  75 
320 
285 
153 

17 
105 


100  205   211 


100 
50 

100 
50 
50 
26 


Per 
400 

83 
345 

62 
103 
102 


501  201 

100  160 

60  95 

100  345 

50|  167 

100!  445 

100  213 

100  119 

•50  200 

SO]  68 

100;  125 


share. 
1420 

88 
'350 

67 
106 
105 
207 
162 
100 
350 
172 
455 
218 
!123 
210 

70 
130 


158,562 
556,489 
171,410 

1,696,147 
719,641 

1,168,882 
547,974 
848,916 
722,567 

526,893 
190,735 
1,493,949 
138,864 
119,262 
327,884 

30,374 

211,139 

112,290 

Guardian 

89,904 

35,362 

540,197 

322,189 

122,673 

27,781 

78.477 


975,444 
3,027,339 
1,344.337 
4,618,578 
1,933,748 
5,310,544 
2,772,608 
2,752.  60 
2,696,222 

1,733,819 
443,212 

3,054,168 
562,217 

1,795,423 

1,573,554 

263,609 
1,375,386 

723,262 
Trust    Co 
1,668.951 

905,710 
1,697,201 
1,680,213 

910,473 

787,322 
1,074.339 


1 
Per 

share. 

60 

102 

106 

100 

260 

266 

100 

124 

127 

69 

190 

195 

100 

330 

337 

100 

345 

350 

60 

200 

205 

60 

325 

335 

60 

161 

165 

Per 

share. 

inn 

100 

inn 

inn 

mo 

an 

Per 

share. 

lor 

105 

107 

6(: 

87 

90 

100 

190 

200 

100 

110 

115 

100 

100 

105 

2C 

- 

*52H 

26 

41 

43 

2fi 

32 

33 

60 

30 

35 

Kr 

*60 

TENNESSEE — Nat.  banks  May  1;  State  institutions  latest  returns. 


RHODE  ISLAND — Nat.  banks  May  1;  State  institutions  latest  returns. 


Newport — 

Aquldneck  Nat  Bk. 
Nat  Exchange  Bk.. 
New  Eng  Com'l  Bk 
Newport  Nat  Bank 
Newport  Trust  Co- 

Pawtucket — 
Slater  Trust  Co 

Providence — 
Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk. 
Nat  Bank  of  Comm 
Nat  Exchange  Bk.. 
Phenlx  Nat  Bank.- 
Provldence  Nat  Bk 
United  Nat  Bank-. 
Westminster  Bank- 
Industrlal  Trust  Co 
Rhodel.Hos.Tr.Co 
Union  Trust  Co.. 

Woon  socket — 
Citizens'  Nat  Bank 
National  Globe  Bk. 
National  Union  Bk 
Producers'  Nat  Bk. 


200.000 
100.000 
In  volu 
120.000 
300,000 

500.000 

In  volu 

500.000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

500,000 

200,000 

3.000,000 

2,500,000 

1,000,000 

100,000 
100,000 
150,000 
200,000 


127,221 

86,544 

ntarv  liqui 

e75,700 

148,001 


1,343.561 

364,671 

dation 

6285,000 

1,861,819 


1.065,551    9,680.572 


ntary  liqui 

519.707 

146,000 

309.2.34 

11.184,781 

794,770 

1.118.657 

777.117 

899,783 

763,291 

111.099 

4. 130. .382 

3,337,122 

564,002 

33,099 

49,286 

10,922 

167,760 


dation 
1,, 385, 006 
1,062,000 
3.723.799 

1)7,523,398 
2,412.767 
6.953,144 
1.614.895 
1,594.722 
3,381,627 
1,309,868 

48,009,567 

42,656,813 
6,577,069 

297,209 

392,041 

167,370 

1,093,184 


50 
50 

60 
100 

100 


25 
50 
50 
60 
60 

100 
50 

100 

100 
60 

100 
1000 

lOr 

100 
25 
50 
20 


Per 


share. 


Per 
'"Per 

35 

94 

58 

90 

68 
255 
105 
200 
200 

56 

230 

3200 

125 

Per 


share. 


share. 


280 


245 
3500 
130 
share. 


SOUTH  CAROLINA — Nat.  banks  May  1;  State  institutions  latest  returns. 


Charleston — 

Bk  of  Charl'n.NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instlt'n- 
Commerclal  Nat  Bk 
Dime  Savings  Bank 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co_ 
First  National  Bank 
Germania  Nat  Bank 
Germanla  Sav  Bank 
Miners  <fe  Mer  Bk_. 
People's  Nat  Bank. 
Security  Sav  Bank- 
State  Savings  Bank 
Bo  Car  Loan  &  TrCo 

Spartan  burs: — 
American  Nat  Banlc 
Bank  of  Commerce 
Bk  of  Spartarit)urg. 
Central  Nat  Bank. 
Dollar  Sav  Barik--- 

First  Nat  Rank 

Mer  A:  Farm  Bank- 
Southern  Trii.st  Co- 


000,000 

200.000 

100.000 

200.000 

60,000 

50,000 

50,000 

200,000 

200,000 

100,000 

100,000 

000,000 

50,000 

50,000 

100,000 

100,000 
00, 000 

100,000 

400,000 
50,000 

SOO.OOOi 

100, ooo! 

60.0001 


626,607 

174,597 
88,999 
60,700 
71,662 
25,310 
65,204 

548,920 
44,7.34 

275,727 
.30,749 

176,547 
29,380 
23,021 
40,469 

50,949 
11,627 
.39,063 

187,877 
17,891 

118,097 
88,046 
13,240 


3,740,172 

2,301,755 
886  916 
522,451 
647,762 
498,531 
455,714 

1,466,707 
323,871 

2,988,583 
317,085 

2,336,934 
495,979 
204,777 

1,370,548 

202,563 
256,828 
202,400 
750,808 
195,1,30 
787,100 
2.56,628 
114,262 


Capital. 


Chattanooga — 

ChattanoogaSavBk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  S  B 

Knoxville — 

American  Nat  Bk. 
Clty  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank- 
Knox  Co  Bank  &  Tr 
Mech  Bk  &  Tr  Co. 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Nat  Bank 

Memphis — 

Bank  of  Com  &T  Co 
Cent-State  Nat  Bk. 
Flrst  National  Bank 
Germanla  Sa  B  &  T 
Man  Sav  Bk  &  Tr. 
Mercantile  Nat  Bk- 
Natlonal  City  Bank 
No  Memphis  SavBk 
People's  S  Bk  &  Tr- 
Securlty  Bk  <fe  TrCo 
State  Savings  Bank 
Union    &    Planters' 

Bank  &  Trust  Co 
Union  Sav  Bank  & 

Trust  Co.- 

Comm  Tr  &  Sav  Bk 

Nashville — 

American  Nat  Bank 
Broadway  Nat  Bk 
Cumberland  Val  N  B 
First  National  Bank 
First  S  Bk  <fe  Tr  Co 
Fourth  &  FirstNntB 
Hermitage  Nat  Bk. 
Tennessee- Hermi- 
tage Nat  Bank-- 
Nashvllle  Trust  Co 
State  Bk  &  Tr  Co. 
TexasBk.&Tr.  Co. 


Surplus 
&    Profits. 


$ 

300,000 
300,000 
750,000 
1,000,000 
250.000 


100.000 
500.000 
400.000 
600.000 
100.000 
300,000 
100,000 
200,000 
200,000 


1,500,000 
600,000 
600.000 

50.000 
100.000 
500,000 
200.000 

50,000 

50,000 
300,000 

50,000 

1,400,000 

50,000 
350,000 


1,000.000 

200.000 

300.000 

Merged  In 

220.000 

1.100.000 

Merged  in 

300,000 
350,000 
100.000 

100,000 


Gross 
Deposits.    Par 


$ 
224,276 
i207,240 
520,349 
541,560 
175.782 


20.819 

162,663 

566,569 

189,000 

7,027 

85,000 

2,342 

107,109 

76,280 


744,567 

435,314 

671,214 

96,763 

56,369 

37,143 

43,274 

113,921 

36,887 

9,861 

66,274 

248,917 

40,000 
75,129 


732,447 

145,741 

52,920 

Fourth  & 

34,839 

862,027 

Tenn  Her 


$ 
2,554,495 
<2, 273, 486 
6,341,863 
3,932,913 
1,244,967 


184,053 

1,989,167 

3, .346,068 

1,217,000 

144,315 

061.000 

100.000 

1.007.455 

1,399,700 


8,206,970 

3,. 348. 309 

3.973.899 

883,679 

2.267.566 

2.278,890 

972.026 

1.928. .540 

307.060 

996.480 

842,711 

6,914,407 

1,015,000 
3,094,031 


280,279 
32,033 
35,000 


5,512,905 

1,783,423 

1,990,185 
First  Nat 

1,195,100 

9,418,331 
mitage  Na  t  Bk 


Bid.    ^  Ask 


10(  . 

TOf! 

100. 

lOr 

10-^ 


Per  share. 


Per  'share. 


lOt  . 
100. 
100. 
100. 

100. 

5  00. 
100. 
100. 


Per 
100'  260 
100  137 
100  255 
100  370 
100  475 
lOO  110 
100!  110 
100 1  400 
3  00'  125 
100  85 
100    250 


100 

100 
100 


share, 
265 
140 
260 
375 
500 
115 
115 
450 
130 
90 
300 


157  1160 


300 
270 


»S50 
5 


1,519,677 

475,054 

1,000,000 


Per 
100  140 
100  200 
100  117 
Bank. 
100 


r: 


share. 
147 
210 
125 


260 


100  145  155 
100^  155  165 
100  135   137 


TEXAS — Nat.  banks  May  1;  Slate  institutions  latsst  returns. 


Per 

share. 

IOC 

240 

245 

100 

225 

250 

100 

400 

425 

100 

130 

135 

100 

200 

205 

IOC 

100 

105 

100 

210 

220 

100 

350 

360 

100 

150 

100 

440 

460 

100 

110 

115 

100 

130 

135 

100 

225 

250 

100 

120 

125 

100 

150 

155 

100 

140 

100 

100 

105 

100 

135 

140 

100 

1.35 

140 

100 

120 

125 

100 

120 

125 

100 

170 

100 

Austin — 

American  Nat  Bank 
Austin  Nat  Bank-. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Cent  St  Bk  &  Tr  Co 
Citizens  St  Bk  &  Tr 
City  National  Bank 
First  State  Bank... 
Merchants  Nat  Bk. 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank- 
Dallas  Tr  Sav  Bank 

El  Paso^ 

City  Nat  Ban!': 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank — 
Texas  Bk  &    Tr  Co 

Fort  Worth — 
American  Nat  Bank 
Continental  Bk  &  Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk 
Fort  Worth  Nat  Bk. 
Stockyards  Nat  Bk 
Texas  State  Bank-- 
Traders'  Nat  Bank- 
Western  Nat  Bank- 

Qalveston — 
City  National  Bank 
First  National  Bank 
Texas  Bank  &  TrCo 

Houston — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Nat  Bank  of  Comm 
Union  Nat  Bank — 
Sou  Texas  Commer- 
cial Nat  Bank — 
Bankers  Trust  Co.  . 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
F'rost  National  Bank 
Groos  Nat  Bank  — 
Lock  wood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Central  Trust  Co.. 
Citizens  Bk  &  TrCo 
State  Bank  &  Tr  Co 
West  Tex  BkATrCo 

Waco— 
CentralTexExchNat 
Citizens'  Nat  Bank 
First  National  Bank 
National  CItv  Bank 
Provident  Nat  Bk. 


300,000 
300,000 


699,887 
570,0001 


3.784.455 
3,500.000 


100.000  <322. 489(2.128,216 
200.000,  (429. 390i  2.021.476 

150.0001  (178.005(1,027.889 
250,000  303,067  1,243,671 


1,500.000 
200,000 
150,000 

1,000,000 
250,000 
250,000' 
150,0001 

1.500,000 
300,000 

300,0001 
100,0001 
800,0001 
110,000 
100,000^ 

150, ooo! 
500,000 
300,000 
1,000, 000| 
100,000 
600,000 
200.000 
100.000 
125.000 
400,000 

200,000 
300,000 
200,000 

2,000,0001 
400,0001 
600,000 
500,000 

l.OOO.OOOi 

1,000,000 
2,000,000 

500.000 
100,000 
500,000 
250,000 
200,000 
600,000 
500,000 
1,000,000 
100.000 
500,000 
250,000 

600,000 
260,000 
600,000 
100,000 
300,000 


1,304,849 

7,5001 

32,686 

1,400,6,301 

33,667 

57,736 

183,979 

540,843] 

215,044 

66,592' 

7,496: 

252,003 

99,407 

35,000 

218,972 
250,000, 
330,7641 
475,2321 

13,196 

1,198,704 

140,896 

.37,186 
217,983, 

67,317l 

177,409 
204,007 
433,407 

479,127 
137,047 
511,680 
20,044 
443,277 

1,107,992 
970,464 

257,324 

89,6921 
4SS,49Sl 

43,572 
270,061 
191,106 
235,264 
130,474 

12,044 
144,940 

26,964, 

113,109 
118,443 
221,343 
34,030 
184,794 


10,900,918 

620,000 

553,301 

6.344.548 

1.096,134 

334,835 

1,353,873 

7.978,984 

900,680 

2,336,346 
527,914 
6,250,019 
2,271,804 
1,100.000 

1.323,458 

1,000,000 

2,955,747 

5,265,102 

.342,316 

5,688,466 

2,185,464 

716,854 

866.090 

641,122 

3.6.30,236 
2,155,917 
3,360,048 

8,700,020 
3,906,266 
3,272,476 
1,099,192 
6, .393, 237 

8,148,649 
1,556.637 

3,051,399 

791,390 

2,721,450 

851,303 

1,134,022 

1,9.39.511 

1,69,8.278 

1,765.442 

408,293 

3,266,813, 

2,801.169| 

1.487.8091 
72 1,089 1 

2.275,618 
241,8281 

1,415,043 


100 
100 


100 
100 
100 
100 


100 

106 

100 
100 
100 
100 

loo 


Per 


share. 


Per 


Per 

2S2}4 
105 


330 
125 


210 
145 
200 


10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 
inn 
No 
100 
100 

ion 

100 
100 

lO'i 
100 


Per 


Per 
200 
1.50 
210 
minal 
ISO 
205 
160 
84 
ISO 

280 
113 

Per 
200 


share. 


share. 

285 

108 

90 
335 
130 

95 
225 
150 
205 


share. 


share. 

225 

175 

215 

prices 

190 


100 


100 
100 
100 
100 
100 
100  . 
100 I  200 
100!    130 

100 

10<» 

lOOi 

Per 


lOUI. 
100  . 
lOOi. 
inni 


165 

88 
185 

285 
116 
share. 


130 
150 


share. 


•Sale  price,  o  Capital  and  surplus  to  be  Increased,  c  Capital  stock  paid  In:  authorized  amount  la  larger,  t  Cai)ltal  to  be  Increased,  p  Amount 
paid  In.  lEx-dlvldend.  w  New  stock.  cMuiie  23  1915.  (Last  sale.  4  M.av  1  1915.  A  Feb.  21  1914.  n  March  4  1914.  (  March  4  1915. 
•  Jan.  13  1914.     rOct.  21  1913.     «  Sept.  12  1914.     « Including  First  S.  Bank  &"Tr.  Co.  stock. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  tlie  Advertising  Columns. 


UTAH — Nat.  banks  May  1;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital, 

<fc  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Salt  Lake  City- 

t 

S 

$ 

Per 

share. 

Continental  Nat  Bk 

250,000 

54,710 

2,192,847 

100 

180 

183 

Deseret  Nat  Bank. 

500,000 

612,027 

3,378,517 

100 

214 

215 

Deseret  Sav  Bank- 

100,000 

48,210 

2,760,200 

100 

1085 

1090 

Farmers'   &    Stock- 

growers  Bank — 

300,000 

34,467 

578,264 

100 

84 

85 

Merchants   Bank.. 

250,000 

43,086 

1,028,050 

100 

90 

91 

McCornlck<fe  Co  Bk 

600, OOC 

298,412 

5,972,177 

100 

289 

290 

Nat  Bk  of  Republic 

300,000 

337,889 

3,561.943 

100 

204 

205 

National  City  Bank 

250,000 

,     55,714 

1,247,084 

100 

121 

122 

National  Copper  Bk 

300,000 

66,329 

2,054,102 

100 

100 

101 

Salt  Lake  Sec&TrCo 

300,000 

135,207 

1,152,921 

100 

122 

125 

Utah  State  Nat  Bk 

600,00c 

151,712 

3,400,423 

100 

211 

212    . 

Utah  Sav  &  Tr  Co. 

300, OOC 

45,879 

1,050,362 

100 

90 

91 

Walker  Bros,  B'kers 

500,00C 

114,217 

4,728,832 

100 

209 

210 

Zlons  S  Bk  &  Tr  Co 

600,000 

283,710 

6,440,329 

100 

412 

413 

VERMONT — Nat.  banks  May  1;  State  institutions  latest  returns 


Barre — 

Bane  S  Bk  <fe  Tr  Co 
Granite  S  B  &  T  Co 
People's  Nat  Bank 
Quarry  S  Bk  &  TCo 

Burlington — 
Howard  Nat  Bank- 
Merchants  Nat  Bk- 
Burlington  Tr  Co-. 

Montpelier — 
Capital  S  B  <fe  T  Co 
First  National  Bank 
Montpeller  Nat  Bk 
Montp'r  S  B  &  T  Co 

Rutland- 
Baxter  Nat  Bank-. 
Clement  Nat  Bank. 
Kililngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


50,000 

75.000 

100.000 

100.000 

300,000 

150,000 

50.000 

100.000 
100.000 
150.000 
100,000 

100,000 
100,000 
100,000 
100,000 
50.000 


48,257 

20,824 

e26,579 

5,211 

331,144 

nl66,464 

257,734 

82,436 

40,868 

172,587 

217,774 

67,747 

229,336 

75,544 

63,942 

125.312 


1,775,386! 

1,691,777' 

e495,819 

964,789 

942,4171 
n365,093 
3,189,039 

2,219,962 

826,234 

1,399,401 

3,607.081 

354,678 

1,615,952 

248,999 

621,827 

1,352,600 


100 
100 
100 


100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 


Per  share. 


Per  \share. 


Per 


Per 


120 


share. 


share. 

115 

300 

120 

130 

200 


VIRGINIA — Nat.  banks  May  1;  State  institutions  latest  returns. 


Lynchburg— 

First  National  Bank 

675.000 

500.000 

Merged  in 

507,330 

577,967 

Lynchbur 

2,772,903 

1,668,287 
g  Nat  Ban 

100 
100 

k 

Lynchburg  Nat  Bk 

National  Exch  Bk. 

Peoples  Nat  Bank. 

500,000 
150.000 

(541,945 
250,127 

a, 445, 077 
1,613,764 

Lynchburg  Tr  &  SB 

Norfolk- 

Per 

share. 

Bank  of  Norfolk- _. 

Consolida 

ted  with  S 

eaboard  N 

at  B 

ank 

Citizens  Bank 

600,000 

578.879 

2,650,353 

100 

215 

Marine   Bank 

110,000 

223,140 

628,588 

100 

275 

Mercantile  Bank.. 

100.000 

15,000 

120,000 

100 

100 

Nat  Bk  of  Comm'ce 

1,000.000 

998,367 

5,557,012 

100 

205 

210 

Nor  Bk  for  Sav&Tr 

100,000 

323,466 

1,728,048 

100 

490 

Norfolk  Nat  Bank.. 

1,000,000 

859,497 

4,999,822 

100 

165 

170 

Seaboard  Nat  Bank 

300,000 

97,580 

1,113,100 

100 

129 

131 

Virginia  Nat  Bank. 

500.000 

128.534 

1.397,082 

100 

138 

142 

Petersburg — 

Per 

share. 

Petersb  Sv  &  InsCo 

200,000 

721.464 

2,341,080 

20 

100 

110 

Nat  Bk  of  Petersb.. 

100,000 

290.594 

2,115,488 

100 

375 

Virginia  Nat  Bank. 

400,000 

183,729 

1,419,787 

100 

135 

Richmond — 

Per 

share. 

American  Nat  Bank 

1.000.000 

745,657 

5,460,897 

100 

188 

195 

Bank  of  Com  <fe  Tr. 

250,000 

174,166 

1,003,782 

100 

185 

200 

Broad-Street  Bank. 

200,000 

144,619 

1,453,413 

25 

47 

52 

Broadway  Nat  Bk_ 
Central  Nat  Bk  ofR 

200,000 

22,427 

303,217 

100 

70 

90 

350,000 

71,971 

808,885 

100 

120 

125 

First  National  Bank 

2,000,000 

1,212,334 

12,807,814 

100 

225 

230 

Main  Street  Bank. 

Merged 

in   Broad 

way  Nat 

Bk. 

Manchester  Nat  Bk 

150,000 

14,745 

324,922 

100 

70 

85 

Mech  &  Merch  Bk. 

100.000 

120,422 

665,966 

100 

215 

235 

Merchants  Nat  Bk. 

200,000 

1.270.673 

7,310,167 

100 

950 

Nat  State  &  City  Bk 

1,000,000 

828,181 

5,528,174 

100 

193 

197 

Planters  Nat  Bank. 

300,000 

1.583.736 

5,676,859 

100 

700 

800 

Richm  Bk  &  Tr  Co 

477,400 

76,714 

468,969 

25 

22 

23 

Sav  Bank  of  Richm 

200,000 

296,034 

1,256,675 

25 

90 

95 

Union  Bk  of  Richm 

219,750 

505,314 

1,225,719 

50 

325 

350 

Old  Dominion  TrCo 

1,000,000 

1,135,560 

1,311,070 

100 

198 

205 

Richm  Tr  &  Sav  Co 

1.000.000 

114,735 

879,119 

100 

94 

95 

Virginia  Trust  Co.. 

1.000,000 

380,241 

1,556,906 

100 

180 

200 

WAStilNQT ON— Nat.  banks  May  1;  State  institutions  May  1. 


Seattle- 
Bank  for  Savings. - 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  National  Bank 
Ger-Amer  Merc  Bk 
Mercantile  Nat  Bk- 
Metropolitan  Bank. 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Amer  Bank. 
Seattle  Nat  Bank.  . 
State  Bk  of  Seattle. 
Am  Sav  Bk  &  Tr  Co 
North  Bk  &  Tr  Co 
Union  Sav  &  Tr  Co 
Northw  Tr  <fe  S  DCo 
Dex-Hort  T  <fe  S  Bk 

Spokane — 

Bank  of  Montreal.. 
Exchange  Nat  Bk._ 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Scandinav-Amer  Bk 
Traders'  Nat  Bank. 
Spok  &  East  Tr  Co. 
Union  Tr  &  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  Tacoma. 
Pacific  Nat  Bank.. 
Puget  Sd  State  Bk. 
Scandinav-AmerBk 
Bankers  Trust  Co.. 
Fidelity  Trust  Co.. 
Tacoma  S  B  &  T  Co 


400.0001        11,784' 
200.000!    i  3, 


,200.0001 
300,000 
200,000 
Merged! 
100,000 

,000,000, 
500,0001 
100,000 
500,000i 

.000,000 
100,000 
600,000 
100,0001 
600,000i 
100,000 
400,000 


650,724 
113,699 


273,989  9,452,081 
139,111:  4,576,374 
6,716'   1,127,419 

In  Ger,-Amer  Merca 
135,036    2,176,807 

1,175,194  10,870,751 
132,670  2,306,676 
257,848  2,066,656 
566,13610,533,140 
274,30911,573,944 
25,722    1,347,421 


105,371 

23,340 

211,631} 

18,844! 


2,100,907 
1,307,894 
4,162,990 
1,061,750 


131,335:  6,586,234 


100,000 
1,000,000 

200,000 
1.000.000 

100,000 
1,000,000 
1,000,000 

500,000 

200,000 


23.861 
263,837 

53,347 
599,074 

39,513 

Consolidat 

298,986 

132,444 

44,960 


!  1,867,653 

i  5,534,012 

2,238,220 

10,448,211 

i      620,177 

ed  with  Sp 

7,956,559 

759,451 

783,018 


Merged  In  Nat  Bank  of  Tacoma 

1,000,000       187,107;  7,635,788 

Merged  in  Nat  Bank  of  Tacoma 


100,000 
200,000 
300,000: 
500,000 
200,000 


35,834 
31,084, 
11.680 
471.247! 
34,092 


805,927 
2,371,433 

670,287 
4,028,655 
1,079,369 


100 
100 
100 
100 
100 
ntile 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
ok& 
100 
100 
100 


100 

100 
100 
100 
100 


Per 


Bank. 
300 


Per 


150 
135 
150 
110 
E  Tr 
150 
120 
120 
Per 


130 

75 

105 

175 


share. 
100 


275 
250 


325 
175 


200 
265 
140 
120 
135 
140 
130 


share. 


160 

150 

160 

120 

Co 

175 

130 

135 

share. 


200 

140 
80 
110 
180 


WEST  VIRGINIA — Nat.  banks  May  1;    State  institutions  latest  returns. 


Capital. 


Surplus 
&    Profits. 


Gross 
Deposits. 


Wheeling — 

Bank  of  Ohio  Valley, 
Centre  WheeiingSav, 
Citizens'  Nat  Bank 
City  Bk  of  Wheel.. 
Commercial   Bank. 

German  Bank 

Germania  Haif-Doi- 

lar  Savings  Bank 

Nat  Bank  of  W  Va. 

Nat  Exchange  Bank 

People's  Bank 

Quarter  Savs  Bank. 
South  Side  Bank... 
Dollar  Sav  &  Tr  Co 
Security  Trust  Co. 


S  I 
175,000 

25,000 
100,000 
150,000 
100,000, 

80,000! 

50,000 
500,000 
500,000 
100,000 
73,200 
25,000 
500,000 
300,000 


s 

35,134 

34,944 

25,000 

214,619 

137,000 

620,000 


1,004,788 
566,341 
133,000 

2,109,155 
450,000 

2,840,833 


104,462     1,102,991 

<293,916  <  2,727,810 

577,739     1,928,009 


79,661 

51,032 

107,621 

819,662 

235,137 


479,775 

410.850 

957,670 

4,078,286 

1.178,183 


Par 


70 
100 
100 
100 
100 
100 

100 
100 
100 

20 
100 

50 
100 
100 


Bid. 


Per 
80 
228 


200 
525 

225 


Ask. 


share. 


126 


175 

165" 


210 
!  30 
:152 


'240 
il80 


WISCONSIN — Nat.  banks  May  1;  State  institutions  latest  returns. 


La  Crosse — 

Per 

share. 

Batavian  Nat  Bank 

400,000 
25,000 

250,000 
30,000 

100,000 

213,349 
11,0C0 

448,689 

9,341 

60,139 

2,892,955 
410.000 

3,778,614 
401,669 

1,485,454 

100 
100 
100 
100 
100 

Exchange  State  Bk 

Nat  Bk  of  La  Crosse 

Security  Savs  Bank 

State  Bk  of  LaCr'se 

Milwaukee — 

Per 

share. 

Badger  State  Bank. 

100,000 
3,000,000 

53,129 
n, 322, 061 

1,017,803 
(2442 1,5.39 

100 
100 

First  National  Bank 

200 

201 

German-AmerBank 

250,000 

96,829 

3,199,416 

100 

140 

146 

Germania  Nat  Bk. 

300,000 

227,906 

4.650,708 

100 

145 

150 

Marine  Nat  Bank.  . 

500,000 

795,329 

6,693,307 

100 

240 

245 

Marshall  &  IlsleyBk 

500,000 

674,279 

12,-359,074 

100 

250 

255 

Mer  &  Manufac  Bk 

400,000 

63,511 

1,528,209 

100 

90 

92 

Miiw  Nat  Bk  of  W 

Merged 

in  First  N 

ational  Ba 

nk 

Nat  Exchange  Bank 

500,000 

664,887 

5,910,001 

100 

212 

213 

Second  Ward  Sav  B 

1,000,000 

539,779 

16,964,730 

100 

170 

West  Side  Bank... 

200,000 
2,000,000 

125,000 

a, 5  15,402 

1,800,000 
(22820,389 

100 
100 

Wisconsin  Nat  Bk. 

200 

201 

Citizens'  S  &  Tr  Co 

In  hands 

of  receiver 

First  Trust  Co 

300,000 
600,000 

128,632 

280,788 

1,40V,732 

100 
100 

Wisconsin  Trust  Co 

155 

160 

WYOMING— iVohonaJ  banks  May  1  1915. 


Cheyenne — 

Citizens  Nat  Bank. 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  <fe  Sav  Bk 


100,000 

100,000 

100,000 

60,000 


026,682 

112,719 

132,282, 

39,757' 


o620,108 

1,853,988 

2,039,210 

430,800 


Per 


100  *200 


share. 


CUBA. 

Return*  are  of  date  Dec.  31  1914. 


Havana — 

Nat  Bank  of  Cuba.    3,000,000 


Per  \ share. 
1,860,456'25,793,070!    lOOl    113H  HOJ^ 


CANADA. 

Returns  are  all  of  date  May  31  1915. 


MANITOBA. 


Capital 
Paid  in. 


Reserve 
Fund. 


Deposits.   'Par 


Prices  are  Iper  cent,       not  per  sha  re. 
Winnipeg—  SSI 

Northern  Crown  Bk    2,858.589,       150.000  10,057,137 


110 


Bid.      Ask 


Per  \cent. 
80 


NOVA    SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


ff6,500.000:i2.000,000 


67.027,604     100 


Per 


cent. 
261 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa... 


3,000,000!  3,600.000  33.446,135 


04,000.000    4,750.000  37,488,252 


Toronto — 

Bank  of  Toronto g5. 

Can  Bank  of  Comm  15, 

Dominion  Bank 6, 

Home  Bk  of  Canada  gl. 
Imperial  Bk  of  Can  g7 


Standard  Bank.. 
Sterling  Bk  of  Can. 


000,000!  6 
000,00013 

000,000  7 
945,260 

000,000  7 

000,000  4 
201,202 


,000.000  46,607,296 
,500,000  171023953 
,000,000  57,910,479 

400,000  8,877,257 
,000,000  53,226,942 
,000,000  36,721,562 

300,000    6,343,411 


100 


100 


100 
60 
60 

100 

100 
60 

100 


Per 


cent. 
201 


207 


211 

203 
227 


210 
219 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bank  of  Br  Nor  Am 
Banqued'Hochelega 
Merch  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 

Quebec  Bank j 

Royal  Bk  of  Canada 

Quebec —  i 

Banque  Nationale. 

Union  Bank  of  Can 


16,000,000 
4,866,666 
(74,000,000 
97,000,000 
04,000,000 
01,000,000 
2,734,620 
011560000 


16,000,000 
3,017,333 

3  700,000 
7,000,000 

4  800,000 
650,000 

1,308,655 
12,560,000 


216  625  106 
40,165,710 
21,511,598 
61,579,697 
36,637,645 
7,989,442 
12,538.467 
142733  781 


2,000,000  1,800,000  18,793,806 
05,000,000  3.400.000  56,196,174 


100 

V 

100 
100 
100 
100 
100 
100 

100 
100 


Per 
234 


cent. 


145 
149 
180 
201 


119 
221M 

132  M 
140 


*  Sale  price,  v  Par  of  this  bank  Is  £50  a  Capital  to  be  Increased.  «  Ex-rights.  0  This  is  capital  paid 
z  Ex-divldend.  »March4  1914.  rNewstock.  (June  23  1915.  d  May  11915.  e  Jan.  1  1915.  n  Nov.  2  1914. 
third  of  a  share  In  Dexter-Horton  Trust  <fe  Savings  Bank  stock. 


In;    authorized  amount  Is  larger, 
o  Sept.  12  1914.    i  lacludM  one- 


JOHN  BURNHAM  &  COMPANY 

Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment   Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


115  BROADWAY 
NEW  YORK 


THE  J-  G -WHITE  COMPANIE  S 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


CHICAGO 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


Harris,  Forbes  &  Co 

Successors  to 

N.  W.  Harris  &  Co 

Pine  Street,  Corner  William 
NEW  YORK 

Bonds  for  Investment 


THE  FINANCIAL  REVIEW 

This  well-known  year-book  of  Financial  Facts  and  Information  issued  annually  in  March 
is  a  handsomely  bound  volume  of  nearly  320  pages.  It  furnishes  a  complete  record  of  financial 
and  industrial  events  and  markets  for  the  preceding  calendar  year,  with  extensive  statistics  re- 
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REVIEW  OF  JULY. 

More  than  in  any  preceding  month  the  factors  of 
the  situation  which  have  been  operative  so  long  and 
have  been  assuming  steadily  growing  importance  of 
late,  made  their  influence  apparent  during  July. 
The  trade  balance  in  favor  of  the  United  States  on 
the  merchandise  movement,  which  has  been  steadily 
accumulating  all  through  the  year,  was  further 
added  to  in  large  amount  under  continued  purchases 
of  our  grain  and  other  foodstuffs  for  foreign  account 
and  large  shipments  of  war  materials  and  of  other 
articles  and  things  in  unusual  demand  because  of  the 
conflict  in  Europe .  In  turn ,  the  extensive  orders  in  pro- 
cess of  being  filled  for  munitions  of  war  proved  a  further 
stimulus  to  activity  in  those  industries  that  are  being 
called  upon  in  largest  extent  to  supply  the  materials 
needed  to  execute  the  orders  for  war  munitions. 
This  is  particularly  true  of  the  iron  and  steel  industry 
where  the  capacity  of  the  plants  under  employment 
was  still  further  extended  and  where  also  further  in- 
creases in  iron  and  steel  prices  were  established. 
Thus  the  tone  in  trade  circles  became  steadily  more 
confident  notwithstanding  the  outcropping  of  new 
disturbing  incidents  in  our  relations  with  Germany 
and  notwithstanding  also  that  such  of  the  industries 
as  are  receiving  no  benefits  from  the  war  demand 
continue  to  lag.  All  this,  too,  led  to  a  revival  of 
speculative  activity  in  the  so-called  war  stocks  on 
the  Stock  Exchange;  and  clique  and  pool  buying, 
and  other  manipulative  processes  for  bringing  about 
skyrocket  advances  in  prices,  were  decidedly  in 
evidence. 

The  signs  of  activity  in  the  steel  trade  were  many 
and  no  better  indication  of  the  great  change  in  that 
respect  which  has  occurred  since  the  first  of  the  year 
was  furnished  than  that  contained  in  the  quarterly 
return  of  earnings  of  the  U.  S.  Steel  Corporation 
given  out  after  the  close  of  business  on  Tuesday, 
July  27.  This  showed  net  income  above  expenses 
and  the  requirement  of  interest  on  the  bonds  of  the 
subsidiary  companies  in  amount  over  double  the 
income  for  the  March  quarter,  or  $27,950,055, 
against  only  $12,457,809.  As  a  result,  there  re- 
mained a  surplus  above  the  call  for  the  quarter's 
proportion  of  the  7%  dividend  on  the  preferred 
shares  of  no  less  than  $8,267,645,  whereas  in  the 
March  quarter  the  income  had  fallen  $5,389,861 
short  of  meeting  the  1%%  dividend  for  the  quarter. 
Examination  of  the  details,  moreover,  made  it  plain 
that  the  improvement  in  earnings  was  proceeding  at 
a  progressive  rate,  each  month  yielding  better  net 
than  the  month  preceding  and  that  in  the  last  month 
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(June)  the  amount  of  the  net  was  ahiiost  as  large  as 
for  the  whole  of  the  first  three  months  of  the  year 
combined.  In  January  the  net  was  $1,687,150,  in 
February  $3,638,578,  in  March  $7,132,081,  in  April 
$7,286,409,  in  May  $9,320,576  and  in  June  $11,- 
343,070. 

These  improved  results  followed  as  a  consequence 
alike  of  greater  activity  and  higher  prices  and  in  both 
respects  the  situation  became  still  more  favorable 
during  Julj^  Not  only  did  the  demand  for  steel  for 
use  in  the  manufacture  of  war  material  in  this  coun- 
try increase,  but  large  orders  were  received  for  steel 
for  direct  shipment  to  the  belligerent  countires  or  at 
least  the  countries  allied  against  Germany  and 
Austria,  these  latter  of  course  not  being  able  to  ob- 
tain any  war  supplies  and  little  of  anything  else  from 
this  country  by  reason  of  Great  Britain's  command  of 
the  seas.  The  "Iron  Age"  of  this  city  in  its  last 
issue  of  the  month  (July  29)  reported  a  total  of 
220,000  tons  of  bars  placed  with  a  Cleveland  interest 
for  shipment  to  France,  bringing  the  total  on  that 
account,  it  was  stated,  up  to  350,000  tons,  divided 
between  the  U.  S.  Steel  Corporation  and  the  Lacka- 
wanna Steel  Co.  An  additional  100,000  tons,  it  was 
asserted,  would  be  placed  for  delivery  in  the  next 
six  months  if  prices  and  deliveries  could  be  agreed 
upon.  France  was  also  said  to  be  in  the  market  for 
shell  forgings  for  more  than  1,100,000  shells,  6-in. 
to  11-in.,  to  be  delivered  at  the  rate  of  6,000  a  day. 
Russia  was  at  the  same  time  stated  to  have  placed 
large  orders  for  rails  and  for  cars.  These  are  given 
as  only  a  few  instances  among  many.  The  "Age" 
estimated  that  20  to  25%  of  the  current  output  of 
the  leading  steel  companies  was  represented  in  war 
materials,  and  the  Steel  Corporation  was  reported  to 
be  employed  to  93%  of  its  ingot  capacity  and  as  hav- 
ing started  additional  blast  furnaces  so  that  its  pig 
iron  production  was  up  to  about  87%  of  capacity. 
At  the  beginning  of  the  year  the  Corporation's  steel 
plants  were  working  to  only  40%  of  capacity.  Prices 
sharply  advanced  all  around  but  particularly  in  the 
case  of  material  needed  for  war  orders.  The  "Age" 
reported  a  further  rise  in  shrapnell  rounds  so  that 
whereas  early  in  the  war  contracts  had  been  made 
at  1.50  cts.  the  figures  now  quoted  were  2.75  cts.  to 
3.00  cts.  with  some  sales  as  high  as  3.5  cts.  Steel 
billets  at  Pittsburgh  during  July  advanced  from  $21 
a  ton  to  $22,  as  against  $19  at  the  beginning  of  the 
year.  Bars,  plates  and  structural  shapes  were  quoted 
at  some  further  advance,  that  is  at  1.30  cts.  at  Pitts- 
burgh for  third  quarter  delivery,  this  comparing 
with  1.10  cts.  at  the  beginning  of  the  year.  Pig 
iron  production  kept  steadity  increasing  and  for  Julv 
was  reported  at  2,563,420  tons  against  2,380,827 
tons  in  June,  2,263,470  tons  in  May,  2,116,494  tons 
in  April,  2,063,834  tons  in  March,  1,674,771  tons 
in  February,  1,601,421  tons  in  January  andl,515,752 
tons  in  December  1914,  which  was  the  minimum. 

In  most  of  the  other  metals,  however,  prices 
declined  after  the  sharp  advances  of  the  previous 
month.  Thus  in  spelter  at  New  York  there  was  a 
drop  from  21.50  cts.  to  18.25  cts.,  but  comparing 
with  5.55  cts.  Jan.  1.  Lead  at  New  York  declined 
from  5.75  cts.  to  5.50  cts.  comparing  with  3.80  cts. 
Jan.  1,  and  tin  from  $40  a  ton  fell  to  $36,  comparing 
with  $33.25  Jan.  1.  Lake  copper  at  New  York  was 
reduced  from  22.50  to  22  cts.,  but  comparing  with 
133^  cts.  Jan.  1,  while  electrolytic  copper  fell  from 
20  cts.  to  18^/^  cts.  at  which  comparison  was  with 
only  13  cts.  Jan.  1.  This  decrease  in  price  was  due  to 
the  increase  in  production.  At  the  outbreak  of  the 
European  war,  American  producers  restricted  output 
to  about  50  to  60%  of  capacity,  while  many  of  the 
smaller  producers  shut  down  altogether.  But  with 
the  advance  in  price  to  20  cts.  output  rapidly  in- 
creased while  at  the  same  time  consumers  instead  of 
placing  orders  ahead  began  to  restrict  their  purchases 
to  immediate  needs. 

The  part  which  our  foreign  trade  is  playing  in 
giving  the  United  States  a  position  of  extraordinary 
advantage  was  well  shown  in  the  trade  statement 


for  the  month  of  June,  and  the  twelve  months  of  the 
fiscal  year  ending  with  June,  which  came  to  hand  at 
the  close  of  July.  From  the  figures  for  the  month  of 
June  by  itself,  it  appeared  that  by  reason  of  the  un- 
usual foreign  demand  at  high  figures  for  our  food- 
stuffs and  the  heavy  exports  of  war  material  and  of 
other  articles  that  are  leaving  our  shores  in  unusual 
amounts  because  of  the  war,  our  merchandise  ex- 
ports were  continuing  to  run  $100,000,000  or  more  in 
excess  of  the  corresponding  total  of  the  previous  year, 
while  the  merchandise  imports  remain  more  or  less 
restricted.  For  June  1915  merchandise  exports 
reached  $268,601,599,  against  only  $157,072,044  in 
June  1914  and  $163,404,916  in  June  1913;  on  the 
other  hand,  the  imports  were  no  more  than  $157,- 
746,140,  against  $157,529,450  in  June  1914  and 
$131,245,877  in  June  1913.  This  gave  an  excess  of 
merchandise  exports  for  the  month  in  the  large  sum 
of  $110,855,459,  against  an  excess  on  the  side  of  the 
imports  in  June  1914  of  $457,406  and  an  excess  of 
exports  in  June  1913  of  $32,159,039.  For  the  twelve 
months  of  the  fiscal  year  merchandise  exports  in  ]915 
aggregated  $2,768,643,532,  against  only  $2,364,- 
579,148  in  1914  and  $2,465,884,149  in  1913,  while 
the  merchandise  imports  were  only  $1,674,220,740 
in  1915,  against  $1,893,925,657  in  1914  and  $1,813,- 
008,234  in  1913.  Accordingly  there  was  a  trade 
balance  in  favor  of  the  United  States  on  the  merchan- 
dise movement  in  the  huge  sum  of  $1,094,422,792, 
against  a  similar  balance  for  the  fiscal  year  1914  of 
only  $470,653,491  and  of  $652,875,915  for  the  fiscal 
year  1913.  Weekly  returns  from  the  principal  cus- 
toms districts  also  made  it  apparent  that  for  July 
there  would  be  another  very  large  sum  to  add  to  the 
balance  previously  accumulated. 

As  at  the  same  time  the  crop  situation  in  the 
United  States  continued  on  the  whole  satisfactory, 
notwithstanding  some  damage  west  of  the  Missis- 
sippi (particularly  in  Kansas)  from  excessive  rains 
and  overflows,  there  were  thus  many  circumstances 
to  encourage  a  hopeful  outlook,  notwithstanding 
little  or  no  progress  was  made  in  the  adjustment  of 
the  somewhat  strained  relations  between  the  United 
States  and  Germany.  The  Government  of  the 
latter  was  slow  in  answering  the  note  of  our  Govern- 
ment sent  under  date  of  June  9,  and  which  was  the 
second  communication  concerning  German  submarine 
warfare  forwarded  to  Germam^  following  the  sinking 
of  the  Lusitania  on  May  7, but  a  reply  bearing  date 
Jul}^  8  was  handed  to  United  States  Ambassador 
Gerard  at  Berlin  on  July  9.  The  German  Government 
showed  a  disposition  to  parley  and  before  the  actual 
delivery  of  its  reply  to  Ambassador  Gerard  furnished 
him  an  outline  of  the  same  and  asked  him  to  submit 
the  proposals  therein  to  our  State  Department,  the 
intimation  being  given  that  these  proposals  might 
be  made  the  basis  for  preliminary  negotiations  pend- 
ing the  definite  framing  of  Germany's  formal  ansvrer. 
The  President,  however,  promptly  let  it  be  known 
that  he  would  not  discuss  am^  tentative  propositions 
and  would  refuse  to  receive  piecemeal  statements. 

On  the  same  day  that  the  reply  was  handed  to 
Ambassador  Gerard  at  Berlin  (namely  July  9)  press 
dispatches  containing  a  translation  of  it  were  cabled 
from  Berlin  and  appeared  in  the  newspapers  here 
Saturday  morning,  July  10,  but  the  official  text  of 
the  message  was  not  received  by  Secretary  of  State 
Lansing  until  July  11.  The  German  reply  was  not 
given  a  very  cordial  reception  in  this  country,  the 
general  tenor  of  editorial  comment  being  that  the 
document  was  evasive  and  unsatisfactory  and  that 
the  German  Government  obviously  was  endeavoring 
to  avoid  specific  replies  under  cover  of  professions  of 
friendship.  The  main  points  at  issue  were  altogether 
ignored  and  the  reply  on  the  whole  was  so  irrespon- 
sive to  American  demands  that  it  might  almost  have 
been  considered  insulting.  In  particular  the  United 
States  had  asked  disavowal  by  the  German  Govern- 
ment of  the  action  of  the  German  commander  in 
sinking  the  Lusitania,  and  had  also  sought  offers  of 
reparation  for  the  loss  of  American  lives.     The  Ger- 
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man  answer  made  no  attempt  to  meet  American 
views  in  that  respect.  Our  Government  had  insisted 
on  the  recognition  of  the  principle  that  Americans 
should  be  a])le  to  travel  on  the  high  seas  on  unarmed 
and  unresisting  belligerent  merchant  ships  of  any 
nationality  in  accordance  with  previously  recognized 
principles  of  international  law.  Germany,  however, 
undertook  to  throw  the  blame  for  the  Lusitania  dis- 
aster upon  Great  Britain,  and  merely  offered  "assur- 
ances that  American  ships  will  not  be  hindered  in  the 
prosecution  of  legitimate  shipping  and  the  lives  of 
American  citizens  in  neutral  vessels  shall  not  be 
placed  in  jeopardy,"  and  then  suggested  certain 
untenable  and  unacceptable  proposals  for  making 
these  "assurances"  good.  The  gist  of  the  German 
attitude  is  found  in  the  following  paragraphs: 

"The  case  of  the  Lusitania  shows  with  horrible 
clearness  to  what  jeopardizing  of  human  lives  the 
manner  of  conducting  war  employed  by  our  adver- 
saries leads.  In  the  most  direct  contradiction  of 
international  law  all  distinctions  between  merchant- 
men and  war  vessels  have  been  obliterated  by  the 
order  to  British  merchantmen  to  arm  themselves  and 
to  ram  submarines,  and  the  promise  of  rewards 
therefor,  and  neutrals  who  use  merchantmen  as 
travelers  thereby  have  been  exposed  in  an  increasing 
degree  to  all  the  dangers  of  war. 

"If  the  commander  of  the  German  submarine 
which  destroyed  the  Lusitania  had  caused  the  crew 
and  passengers  to  take  to  the  boats  before  firing  a 
torpedo  this  would  have  meant  the  sure  destruction 
of  his  own  vessel.  After  the  experiences  in  sinking 
much  smaller  and  less  seaworthy  vessels  it  was  to  be 
expected  that  a  mighty  ship  like  the  Lusitania  would 
remain  above  water  long  enough  even  after  the  tor- 
pedoing to  permit  passengers  to  enter  the  ship's 
boats.  Circumstances  of  a  very  peculiar  kind, 
especially  the  presence  on  board  of  large  quantities 
of  highly  explosive  materials,  defeated  this  expec- 
tation. In  addition,  it  may  be  pointed  out  that  if  the 
Lusitania  had  been  spared  thousands  of  cases  of 
munitions  would  have  been  sent  to  Germany's  ene- 
mies and  thereby  thousands  of  German  mothers  and 
children  robbed  of  bread-winners. 

"In  the  spirit  of  friendship  wherewith  the  German 
nation  has  been  imbued  towards  the  Union  and  its 
inhabitants  since  the  earliest  days  of  its  existence, 
the  Imperial  Government  will  always  be  ready  to  do 
all  it  can  during  the  present  war  also  to  prevent  the 
jeopardizing  of  lives  of  American  citizens.  The 
Imperial  Government  therefore  repeats  the  assur- 
ances that  American  ships  will  not  be  hindered  in 
the  prosecution  of  legitimate  shipping  and  the  lives 
of  American  citizens  in  neutral  vessels  shall  not  be 
placed  in  jeopardy. 

"In  order  to  exclude  any  unforeseen  dangers  to 
American  passenger  steamers,  made  possible  in  view 
of  the  conduct  of  maritime  war  by  Germany's  ad- 
versaries, German  submarines  will  be  instructed  to 
permit  the  free  and  safe  passage  of  such  pas- 
senger steamers  when  made  recognizable  by  special 
markings  and  notified  a  reasonable  time  in  advance. 
The  Imperial  Government,  however,  confidently 
hopes  that  the  American  Government  will  assume  to 
guarantee  that  these  vessels  have  no  contraband  on 
board,  details  of  arrangements  for  th(>  unhampered 
passage  of  these  vessels  to  be  agreed  upon  by  the 
naval  authorities  of  both  sides. 

"In  order  to  furnish  adequate  facilities  for  travel 
across  the  Atlantic  for  American  citizens  the  Ger- 
b  man  Government  submits  for  consideration  a  pro- 
posal to  increase  the  number  of  available  steamers 
by  installing  in  passenger  service  a  reasonable  num- 
b  ber  of  neutral  steamers  under  the  American  flag,  the 
exact  number  to  l^e  agreed  upon  under  the  same  con- 
dition as  the  above  American  steamers. 

"The  Imperial  Government  beheves  it  can  assume 
that  in  this  manner  adequate  facilities  for  travel 
across  the  Atlantic  Ocean  can  be  affoicled  American 
citizens.  There  would,  therefore,  appear  to  be  no 
compelling  necessity  for  American  citizens  to  travel 


to  Europe  in  time  of  war  on  ships  carrying  an  enem,y 
flag.  In  particular  the  Imperial  Government  is' 
unable  to  admit  that  American  citizens  can  protect 
an  enemy  ship  through  the  mere  fact  of  their  presence 
on  board. 

"Germany  merely  followed  England's  example 
when  she  declared  part  of  the  high  seas  an  area  of  war. 
Consequently  accidents  suffered  by  neutrals  on  enemy 
ships  cannot  well  be  judged  differently  from  acci- 
dents to  which  neutrals  are  at  all  times  exposed  at 
the  seat  of  war  on  land  when  they  betake  themselves 
into  dangerous  localities  in  spite  of  previous  warnings. 

"If,  however,  it  should  not  be  possible  for  the 
American  Government  to  acquire  an  adequate  num- 
ber of  neutral  passenger  steamers,  the  Imperial  Gov- 
ernment is  prepared  to  interpose  no  objections  to  the 
placing  under  the  American  flag  by  the  American 
Government  of  four  enemy  passenger  steamers  for 
passenger  traffic  between  North  America  and  Eng- 
land. Assurances  of  'free  and  safe'  passage  for 
American  passenger  steamers  would  then  extend  to 
apply  under  the  identical  pro-conditions  to  these 
formerly  hostile  passenger  steamers." 

While  the  tenor  of  this  reply  was  discouraging  and 
the  first  effect  was  rather  disturbing  on  the  Stock 
Exchange,  there  appeared  little  fear  anywhere  of  any 
actual  rupture  of  relations  between  the  two  countries, 
the  greatest  confidence  being  felt  in  President  Wil- 
son's ability  to  prevent  such  an  outcome  while 
maintaining  the  dignity  of  the  United  States  and 
firmly  adhering  to  the  principles  of  international  law 
and  the  rights  of  humanity  for  which  this  country 
is  contending.  Mr.  Wilson,  who  was  taking  a  brief 
vacation  at  Cornish,  N.H.,  at  the  time,  gave  the 
subject  immediate  careful  study  and  reflection,  in 
the  meantime  keeping  in  close  touch  with  the  State 
Department  at  Washington  and  it  was  officially  an- 
nounced that  the  proposed  American  reply  to  the 
German  communication  would  be  submitted  to  the 
Cabinet  on  Tuesday,  July  20,  when  the  President 
would  temporarily  return  to  Washington.  On  July 
21  the  reply  was  put  into  final  shape,  and  on  the  same 
day  it  was  forwarded  to  Ambassador  Gerard  for 
delivery  to  the  German  Government.  On  Friday 
evening,  July  23,  it  was  furnished  to  the  newspapers 
for  publication  the  next  morning.  The  American 
communication  was  noteworthy  for  the  undisguised 
way  in  which  the  sentiments  of  this  country  were 
conveyed.  The  German  note  was  declared  "very 
unsatisfactory"  and  the  emphatic  statement  made 
that  "the  Government  of  the  United  States  will 
continue  to  contend  for  the  freedom  of  the  seas,  from 
whatever  quarter  violated,  without  compromise  and 
at  any  cost."  After  pressing  "very  solemnly  upon 
the  Imperial  German  Government  the  necessity  of 
a  scrupulous  observance  of  neutral  rights  in  this 
critical  matter"  Secretary  Lansing  wound  up  with 
the  broad  assertion  "that  repetition  by  the  com- 
manders of  German  naval  vessels  of  acts  in  contra- 
vention of  those  rights  must  be  regarded  by  the 
Government  of  the  United  States,  when  they  affect 
American  citizens,  as  deliberately  unfriendly." 

In  view  of  the  declaration  that  the  repetition  of 
acts  in  contravention  of  neutral  rights  would  be  con- 
sidered "deliberately  unfriendly"  when  they  affect 
American  citizens,  quite  a  shock  to  the  public  mind 
was  given  when  the  news  was  received  on  Monday, 
July  26,  right  on  the  heel  of  the  President's  chal- 
lenge, that  the  American  steamship  Leelanaw  from 
Arclumgel  July  8  for  Belfast  with  a  cargo  of  flax 
(which  the  Germans  had  declared  contraband)  had 
been  sunk  on  Sunday,  July  25,  by  a  German  sub- 
marin(^  off  the  northwest  coast  of  Scotland.  This 
was  at  the  outset  regarded  as  an  act  of  defiance  by 
Germany,  and  the  news  at  first  caused  a  severe  break 
in  the  New  York  stock  market,  but  it  appeared  on  the 
receipt  of  further  advices  that  ample  opportunity 
had  l)een  accorded  to  the  cajitain  and  crew  to  leave 
the  ship,  and,  as  a  matter  of  fact,  all  those  on  board 
were  saved  and  indeed  were  taken  into  Kirkwall  in 
the  ship's  own  boats.     While  these  measures  took 
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the  matter  out  of  the  category  of  inhuman  acts, 
such  as  the  United  States  would  consider  "deliber- 
ately unfriendly,"  our  Government  nevertheless 
insisted  that  the  sinking  of  the  ship  was  a  violation 
of  the  Prussian-American  Treaty  of  1828,  and  accord- 
ingly made  a  demand  upon  Germany  for  reparation. 

In  the  military  operations  in  Europe  the  Germans 
and  the  Austrian^,  after  having  the  previous  month 
driven  out  the  Russians  from  the  greater  part  of 
Galicia,  engaged  in  a  gigantic  enveloping  movement 
which  had  for  its  object  on  the  one  hand  the  capture 
of  Warsaw,  the  Polish  capital,  and  on  the  other  hantl 
the  destruction  of  the  Russian  army.  The  contest 
extended  all  along  a  line  of  huge  front  reaching  all 
the  way  from  the  Baltic  Provinces  of  Russia  down  to 
Bessarabia.  The  Russian  Grand  Duke  Nicholas, 
realizing  the  danger  of  annihilation,  kept  steadily 
drawing  back  his  troops,  while  at  the  same  time  en- 
gaging in  desperate  rearguard  actions  with  a  view  to 
saving  his  army.  At  the  end  of  the  month  the  Rus- 
sian lines  had  been  pierced  at  numerous  points.  The 
Austro-German  armies  apparently  met  with  success 
at  both  extremities.  The  occupation  of  the  city  of 
Lublin,  southeast  of  Ivangorod,  and  the  capture  of 
the  important  town  of  Cholm  in  the  same  vicinity, 
indicating  that  the  Austro-Germans  had  cut  the  Lub- 
lin-Cholm  Ry.,  one  of  the  important  avenues  of 
retreat  from  Warsaw,  was  reported  at  the  end  of 
July.  At  the  beginning  of  August  Mitau,  the  capital 
of  the  Russian  Province  of  Courland,  only  25  miles 
southwest  of  Riga,  was  occupied  by  German  troops, 
while  at  the  other  end  of  the  line  marked  progress  was 
evidently  being  made  in  Southeast  Poland.  Warsaw 
was  definitely  taken  by  German  troops  on  the  night 
of  Aug.  4. 

It  was  announced  by  Reginald  McKenna  in  the 
House  of  Commons  on  July  13  that  the  subscriptions 
to  the  new  British  war  loan  (bearing  43^%  interest) 
through  the  Bank  of  England  had  reached  the  ag- 
gregate of  £570,000,000  (.$2,850,000,000).  In  ad- 
dition the  subscriptions  for  small  amounts  through 
the  Post  Offices  reached  £24,000,000,  making  to- 
gether close  to  £600,000,000,  or  $3,000,000,000.  No 
statement  was  made  as  to  the  extent  to  which  the 
£570,000,000  subscribed  through  the  Bank  of  Eng- 
land consisted  of  ordinary  subscriptions  and  how  far 
of  applications  which  equally  involved  a  cash  sub- 
scription, but  which  were  made  for  the  purpose  of 
securing  the  privilege  of  converting  holdings  of  the 
first  war  loan  and  of  the  old  consols  into  the  new 
43^s.  Some  very  heavy  subscriptions,  from  large 
financial  institutions,  were  included  in  the  total,  the 
Prudential  Assurance  Co.  having  announced  that  it 
was  investing  £3,000,000  in  the  new  issue  and  three 
leading  banks  having  announced  subscriptions  of 
£20,000,000  each  to  the  bonds,  these  banks  being 
Lloj^ds,  the  London  City  &  Midland  and  the  London 
County  &  Westminster.  The  London  County  Coun- 
cil was  reported  as  subscribing  £1,000, 000; and  it  was 
understood  that  other  county  and  municipal  author- 
ities had  subscribed  liberally. 

In  our  stock  market  there  was  a  recrudescence  on  a 
large  scale  of  speculation  in  the  war  stocks.  Under 
pool  and  clique  manipulation,  and  other  schemes  for 
marking  up  values,  prices  were  whirled  up  with  mar- 
velous rapidity  and  ease.  The  advances  in  some  of 
the  share  properties  which  were  the  special  object 
of  manipulation  reached  sensational  proportions,  the 
movement  in  that  respect  having  been  rarely  if  ever 
surpassed  in  Stock  Exchange  history.  Operations, 
indeed,  for  a  rise  were  carried  on  in  such  a  wild  and 
reckless  fashion  as  to  give  occasion  for  deep  concern 
on  the  part  of  the  conservative  element  of  the  finan- 
cial community.  In  the  case  of  the  Crucible  Steel 
Co.,  a  member  of  the  executive  committee  deemed  it 
incumbent  to  state  that  in  his  estimation  there  was 
no  warrant  for  the  figures  to  which  the  common  stock 
had  been  boosted.  He  said  that  the  previous  year 
the  company  had  been  obliged  to  suspend  dividend 
payments  on  its  preferred  shares,  that  there  were 
large  arrears  of  dividends  on  these  preferred  shares 


which  would  have  to  be  paid  before  anything  could 
be  distributed  on  the  common  stock;  that  while  the 
company  was  handling  very  considerable  business 
growing  out  of  war  contracts,  and  this  business  would 
undoubtedly  yield  large  profits,  yet  the  business  itself 
in  current  statements  was  being  greatly  exaggerated, 
and  that  altogether  prevailing  prices  for  the  shares 
seenred  wholly  unjustified.  The  first  effect  of  this 
announcement  was  to  cause  a  sharp  downward  re- 
action in  price,  the  com.  shares  dropping  from  about 
51  to  39,  but  those  behind  the  movement  were  not 
at  all  disconcerted,  and  after  the  lapse  of  a  few  days 
succeeded  in  getting  the  stock  moving  upward  again, 
and  July  29  it  touched  83,  then,  however,  a  renewed 
tumble  began,  the  close  being  at  683^.  The  specu- 
lative furore  was  confined  largely  to  the  war  stocks, 
and  railroad  properties  did  not  participate  in  it  to 
any  great  extent,  and  in  fact  on  occasions  were  de- 
cicledly  weak.  Even  in  the  case  of  the  war  stocks, 
the  rise  was  not  uninterrupted  or  continuous.  The 
whole  market  was  weak  at  times  for  special  reasons. 
One  spell  of  weakness  came  at  the  verj^  beginning  of 
the  month,  when  St.  Paul  common  sharply  declined 
because  of  rumors  that  the  dividend  might  be  re- 
duced (the  dividend  was  subsequently  cut  from  5% 
to  4%),  and  Northern  Pacific  became  sympathetically 
weak,  while  Can,  Pac.  was  unfavorably  affected  by 
continued  poor  reports  of  earnings.  The  attempt  on 
the  life  of  J.  P.  Morgan  on  Saturday,  July  3,  did  not 
improve  the  situation  at  this  stage,  and  foreign  liquid- 
ation proved  very  extensive,  so  that  during  the  first 
ten  days  of  the  month  nearly  the  whole  list  of  railroad 
shares,  and  in  particular  New  York  Central,  New 
Haven,  Reading,  Union  Pacific,  Sou.  Pacific  and 
Lehigh  Val.  suffered  serious  decUnes.  The  first 
effect  of  the  German  reply  also  proved  disturbing, 
but  thereafter  the  market  was  taken  in  hand  and 
under  the  leadership  of  the  war  stocks  was  subjected 
to  ballooning  tactics  which  resulted  in  carrj'ing 
the  whole  list  of  stocks  upward.  The  firm  character 
of  the  communication  of  our  Government  seemed  to 
have  little  effect  in  checking  the  manipulation  so 
palpably  in  evidence,  but  the  news  with  regard  to  the 
sinking  of  the  American  steamship  Leelanaw  caused 
a  sharp  downward  plunge  on  Monday,  Jul}''  26.  Al- 
most immediate  recovery,  however,  ensued,  as  it  ap- 
peared that  the  act  did  not  come  within  President 
Wilson's  definition  of  a  "deliberately  unfriendly" 
act.  Later,  the  upward  movement  in  the  war  stocks 
was  carried  to  still  dizzier  heights  and  manj-  of  the 
railroad  shares  moved  along  on  the  general  tide. 
At  the  very  close  of  the  month,  however,  realizing 
seemed  to  be  in  progress  on  a  large  scale,  and  some 
sensational  declines  were  noted  of  which  Crucible 
Steel  furnished  a  sharp  example. 

VOLUME  OF  BUSINESS  ON  THE  STOCK   EXCHANGE. 

Month  of  July—               1915.  1914.  1913.  1912. 

Stock  sales- 
No.  of  shares 14.371.633  7.920.924  5,124,015  ,        7,158,324 

Par  value 51,288.908,620  .S701,68I,140  S473, 143,325  $654,771,350 

Bond  sales  (par  value)  — 

RR.&  misc.  bonds      853.357,000  $49,102,500  531.130,600  549,820.500 

Gov't   bonds 29,000  208,100  701,600  54,500 

State  bonds 2,149,500  2,336,500  3,154,000  2,035,500 

Total  bond  sales-.       555,535,500  551.647,100  534.986,200  551,910,500 
Jan.  1  to  July  31 — 

Stock  sales — 

No.  of  shares 76,301,612  45,990.575  51,381,313  76,544,864 

Par  value 56,535,766,345  54,023,321,369  54.637.705,100  56,914.121.125 

Bond  sales  (par  value)  — 

RR.<Sr  misc.  bonds    5438,243.200  5391,771,500  5298,572,100  5441,207,000 

Gov't  bonds 583,000  655.100  1,225,100  1,032,000 

State  bonds 13,470,000  32.659,500  18.944,200  15,419,500 

Total  bond  sales- .     5452,302,200      5425.086.100      5318.741,400      5457.658,500 

The  money  market  at  this  centre  stiffened  a  bit 
and  quotations  for  time  money  fractionally  advanced. 

RATES  FOR  MONEY  IN  NEW  YORK,   WEEKLY. 

Week  ending —  July  2.  July  9.  July  16.  July  23.  Jidv  30. 

Call  Loans — 

Stock  Exchange— Range  for  week lM-2  1^-2       lH-2  lM-2       lJi-2 

—Week's  average 1%  IH  2  lyi  \yi 

Time  Loans — ■ 

.'^ixtydavs 2)4-2M  2H-2H  2H-2H  2Vf  2><-2Ji 

Ninety  days 2Jf  2«  2H  2M-2Ji  3 

Four   months 2Ji-3  2^-3       2H-3  2^-3  3K 

Five  months --2H-3  25i-3       2Ji-3  3       3K-3H 

Six  months 3    -3H  3    -3)i  3     -3H  3H  3H 

Commercial  Paper — 

Double  names— Choice  60  to  90  days- -3    -3M  3    -3H  3    -3M  3     -3!^  3    -3H 

Single    names— Prime  4  to  6  months- -3    -3H  3     -3H  3    -3M  3     -3H  3     -3H 

Good  4  to  6  months.. 3H-4  3>i^       3M-t  35i-4       3H-i 

The  foreign  exchange  market  moved  within  a  nar- 
row groove  during  Jul}'^,  but  with  the  tendency  of 
rates  nevertheless  towards  still  lower  figures,  not- 
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withstanding  the  abnormally  low  levels  previously 
prevailing.  In  general  the  supply  of  bills  continued 
in  excess  of  the  demand  for  remittance.  At  the  be- 
ginning of  the  month  there  was  some  manifestation 
of  strength,  and  this  was  ascribed  to  the  liberal  selling 
here  of  American  securities  on  foreign  account,  grow- 
ing out  of  the  huge  subscriptions  to  the  new  British 
war  loan.  While  merchandise  exports  continued  of 
large  volume,  the  belief  prevailed  that  many  of  these 
were  being  settled  through  special  arrangements 
and  not  through  the  ordinary  course  of  exchange  oper- 
ations. Reports  were  current  all  through  the  month 
of  negotiations  for  the  establishment  of  a  large  British 
credit  in  New  York,  but  nothing  definite  transpired 
in  that  regard.  A  iturther  French  credit  is  believed 
to  have  been  arranged  for  a  considerable  amount. 
Dearer  money  in  London,  growing  out  of  the  war 
loan  subscriptions,  was  an  inducement  to  American 
banks  and  bankers  to  hold  their  balances  abroad 
rather  than  draw  their  funds  home,-  but  while  this 
appears  to  have  had  an  influence  in  checking  further 
gold  importations,  it  did  not  serve  to  prevent  decline 
in  exchange  rates,  which  closed  at  the  lowest  figures 
of  the  month.  In  the  early  part  of  the  month,  J.  P. 
Morgan  &  Co.  received  $2,879,000  more  gold  from 
Canada  and  $1,300,000  was  received  about  the  middle 


of  the  month  from  South  America,  against  which, 
however,  $1,000,000  in  five-dollar  gold  pieces  were 
shipped  to  Cuba.  The  placing  in  this  country  of  the 
$45,000,000  Canadian  Government  5%  loan  in  one- 
and  two-year  notes  undoubtedly  played  some  part  in 
interrupting  the  gold  movement  from  Canada. 

ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 


Julj/ — •       Sixty-Day. 

1 4  72K-72)^ 

2 4  72 }i  72H 

3 4  72>i-72M 

4 

5 

6 4  72Ji-73 

7 4  7314-73M 

8 4  72M-73 

9 4  73     -73  !4 

10 4  73M-73iH 

11 

12 4  73     -73H 

13 4  72K-73 

14 4  72Ji-72% 

15 4  72}<-72H 

16 4  72     -72H 

17 4  72     -72H 

18 

19 4  71M-71H 

20 4  71M-71J^ 

21 4  71M-71J^ 

22 4  71^^-71% 

23 4  71K-71% 

24 4  71K-71J^ 

25 

26 4  71H-71M 

27 4  IWi-lWi 

28 4  71  i4  71« 

29 4  IWi-IWi 

30 4  71      -IWi 

31 4  71     -71H 


-Bankers' Bills- 

Sighl. 
4:76ys-76H 
4  76\4-76H 
4  765^6-76}^ 


On 


■Commrrctnl  Bills 

Documents    Seven  Days' 


4  76!^-76% 
4  76 -5^-77^ 
4  76  ^6-76  H 
4  76H-76K 
4  76^-76M 

4  76^-76% 
4  76M-76K 
4  76%-76'?i'6 
4  76H-76% 
4  76^-76  Mi 
4  76^-76}^ 

4  76%-76^ 
4  76^-76^6 
4  76rs-76Vs 
4  76X6-76?^ 
4  76M6-76'/i-6 
4  76^W65^ 

4  76  5^-6-76 'Xs 
4  76^1-6-76^6 
4  76J^-76H 
4  76X6-76J^6 
4  76H-76K 
4  75M-76H 


Cable 
Transfers. 
4  77'/i'6-77K 
4  7TAe-77Va 
4  77»/r6-77?^    .. 
SUNDAY 
HOLIDAY 

TVs-77]4     No  prices  No  prices  4  75  5^-75  Jf 
7  7?— 77  V     ATn  nrinps    TSTn  nrlnf^s  4  7.S5y^-7*i 


Banks,     for  Paii't.         Grain. 

No  prices  No  prices  4  75^-753^ 

No  prices  No  prices  4  75'A-75H 

No  prices  No  prices  4  75i4-75H 

^Y 


4  775 


Va-77'A  No  prices  No  prices  4  755^-75 

4  77J?6-77K  No  prices  No  prices  4  755^-76 

4  77 '4-77 'A  No  prices  No  prices  4  75^4-7 bH 

4  77J?6-77H  No  prices    No  prices  4  75  5^-75  Ji 

4  77? ^-77%  No  prices  No  prices        4  75M 

SUNDAY 

4  77yii-77A&  No  prices  No  prices 

4  77'Ai-77i^^  No  prices  No  prices 

4  TTV.-yyu  No  prices  No  prices 


4  75Ji 
4  75?< 

No  prices  No  prices        4  75  H 
No  prices  No  prices  4  75  3^-75  H 
^,„  .  .        No  prices  No  prices        4  75H 
SUNDAY 
4  76%-76%    No  prices  No  prices        4  75}^ 
4  767-^-77        No  prices  No  prices  4  75H-75J4 
4  76%-77K    No  prices  No  prices        4  75J^ 
4  77     -77 '4    No  prices  No  prices        4  75!^ 

4  75J 


4  77yii-77A 
4  77 '^6-77  r 
4  76%-77 
4  76%-77 


4  77!  {6-77%  No  prices  No  prices        4  75H 

4  77%-77M  No  prices  No  prices  4  75}^-75J^ 

SUNDAY 

4  77)^-77%  No  prices  No  prices  4  753^-75}^ 

4  77;^6-77'/i'6  No  prices  No  prices  4  75  3^-75  ^^ 

4  77     -77  H  No  prices  No  prices  4  75H-75J4 

4  76%-77}^s  No  prices  No  prices  4  75!4-75J^ 

4  76K-76%  No  prices  No  prices  4  75H-75M 

4  IbYs-lftii  No  prices  No  prices  4  7 514-75 'A 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOROUGH  OF 

MANHATTAN- 


Astor 

Bankers  / 

Mercantile  / 

Manhattan/ 

Broadway  b 

Flatbush  b 

Savoy  6 

Carnegie  e 

Central 

Columbiad 

Kniclierbocker  d 

Commercial 

*Commonw'h  (defunct) . 

Empire  h 

Guardian  ft 

Windsor  ft 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.a- 
Farmers'  Loan  &  Trust 

Fidelity 

Ful  ton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Standard  c 

Hudson 

Lawyers'  Title  &  T  n» . 

Home  m 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T. 

New  York .. 

Title  Guar.  &  Trust.. 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington  j 


Aug.  22  1907. 


8.965.745 

23,861.606 

35,119,131 

10,975,^57 

3,932,749 

3,104,410 

1,669,287 

7,923,242 

42,137,580 

6,774,339 

62,114,992 

3,876.981 

516 

8,898,940 

4,185,255 

11,162,536 

17,381,123 

16.233,629 

8,101,350 

64.124,995 

81,702,513 

3,028,403 

7,423,429 

41,996,504 

17,532,796 

40,510,828 

12,884.258 

2,066,175 

8,524,049 

2,636,974 

22,400,958 

23,747,751 

5,763,501 

33,782,456 

33,517,360 

28,495.980 

'4'8",23V.644 

30,982.562 

59.394,159 

9.798.340 


Dec.  31  1907. 


$ 

8,103,748 

20,240,194 

23,277,232 

9,327,741 

2,340.822 

2,541,372 

909,024 

6,528,511 

33,961,798 

4,700,103 

* 

2.948,586 

476 

6.304.846 

3,315,280 

7,773,031 

9,715,776 

11,209,036 

5,623,758 

20,705,636 

58,497,300 

3,016,254 

6,047,183 

28,161,527 

10,413,911 

22,166,365 

7,691,641 

1,172,075 

5,511,071 

1,638,373 

6,483,066 

15.764.837 

3,651.793 

24,680,912 

27,862,835 

21.574,526 

'4"4,'l69",764 

20,096,258 

47.302,953 

7,415,009 


Jan.  1  1910. 


13, 

46, 

56, 

26, 

4, 

4, 

1, 

12, 

91, 

12, 

35, 

5, 

16, 

4, 

8, 

o49, 

7, 

29, 

115, 

6, 

7, 
77, 
17, 
33, 
16 

3 
12 

2 
12 
26 
12 
37 
51 
26 


895,039 
602,542 
109.550 
,904,43^ 
.281,437 
,017,215 
,836.544 
,665.754 
,394,728 
,145.661 
,267,275 
,308,155 
476 
,857,406 
,677,865 
,866,152 
,930,289 

,453.215 
.074,839 
,793,639 
,602,632 
,871,433 
,832.184 
,636,478 
,863,400 
,715,732 
,447,494 
,495,502 
,107,011 
,492,637 
,817,064 
,716,417 
,795,781 
,486,440 
,355.280 


61,485,010 
41,002,035 
69.111,176 
10,162.558 


Jan.  2 1911. 


14,774, 

62,013, 

48,382, 

19,051 

4,607 

3.875 

1,762 

8,355 

67.843 

13,800 

32,467 

4,473 

20,040 

3,638 

6,844 

a35,044 

o6,540 

26,881 

116,368 

7,008 

7.723 


859 
,877 
224 
,288 
,336 
,130 
,388 
,940 
,148 
,562 
,648 
,784 
564 
,241 
,994 
,238 
,790 

,091 
,367 
,690 
,343 
,527 


cl24,815,857 

16,583,839 

3,416,134 

13,452,914 

2,452,328 

11.141.401 

24,971,982 

8,493,763 

36„'i,50,811 

41,313,028 

24,224,805 

■5'3",527',947 
43,415,252 
58,735,106 
10.306.003 


Total  § 849,123,619  538.664,879  1.064,954,258  977.572,641  1.078.720,812il. 004,996,363'  985.843.0771,136,812,908  1,374,196,200 


Dec.  21  1911.  Dec.  26  1912. 


18, 

'/137 
21 
5 
4 


$ 
,663,182 

,493,148 
,093,164 
,156,630 
,157,049 
971.819 


20,822.597 


e. 


87 

16 

37 

4 

18 
2 
6 


/123 


6  10, 


,899.728 
975.359 


618,742 
640,920 
385,064 
344.738 
484 
183,047 
683,174 
474,766 


o40.348.700 


25, 

132, 

6, 

8, 


563,427 
631,254 
910,834 
102,910 


98 
54 


18 
2 
5 


,057,404 
,631,890 

,083,721 
458 
,432,755 
,316,725 
,795.756 


Dec.  9  1913. 


Dec.  24  1914 


20,667,490 
542 


/129.848 
b    14.420 


483 


067.668.627 


cl56.022.851 

17.561.048 

3,354,493 

16,184,748 

2,502,684 

11,367,721 

22,511,690 

8,502,472 

34.128.848 

38,044,550 

28,900,222 

'52,993",225 

46,370,514 

63,097,385 

9,415,034 


83,432 
54,089 

3,882, 

Ift  22,359 

J 

o66.870.535 


013 
632 

550 
458 

030 


20.780.465 
/142,530.404 

6  16.258.479 


105,147.230 
7.780,280 
7.611,984 

cl68,416.452 


3,6.57,538 
13,333,539 

2.739,010 
11.525.700 
19,490,454 

8,464,471 
31,989,365 
34.847.969 
23,917,415 

2,554,866 
55,899,634 
44,8.57,472 
49,767,471 

9,049,603 


112,181 
7,641 
8.361 


300 
801 
843 


cl49,456,212 


3,556 
12,075 

2.69.'-) 
11.601 
17,094 

8,344 
32,582 
37.535 
26,921 

2,617 
55.256 
40,459 
54,882 

9.702 


103.407,353 
62,248,505 

3,133.900 

(k) 

ft21, 554,900 


076.477,703 


115,273.384 
7.892.793 
7,709.128 

c213,261,373 


973 
.457 
951 1 
,761 
,371 
,532 

,070; 

4281 
,794; 

687 
,528i 
,4701 
,451; 
.666  j 


2,809 
11,235 

2,969 
11,511 
27,620 

8.944 
.37,360 
44.899 
26,908 

3,006 
60,151 
49,940 
62,896 


866 
255 
122 
878 
240 
351 
065 
,005 
,952 
,188 
,926 
549 
,825 


June  23  1915. 


25.084,800 
7187,108,400 

&19, 180,400 


115,297,100 
71,391,100 

3,631,800 

(.k) 

ft26,281,600 


096,402,400 


132,706,000 
9.711,300 
8.110,800 

c289,912,800 


3, 7 10. .500 
15.090.100 

11.828.000 
39,246,100 

"3'4,454',860 
47,419,000 
30,3.36.100 
3.745,100 
74.257,000 
6:^.721,900 
66,569,100 


J  Prior  to  March  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trus;  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  of  N.  Y. 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915.  totals  do  not  include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  "Title  &  Trust 
of  N.  Y.  C.  Feb.  1915.  *  Not  reporting  on  account  of  suspension ,  and  not  included  in  total,  a  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  Equitable;  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912.  b  Title  of  Savoy  Trust 
changed  from  Italian-American  Trust  Nov.  1909,  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Trust  of 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910;  Standard  consolidated  with  Guaranty  Oct.  17  19'2. 
e  Banking  Department  closed  Carnegie  Trust  and  assumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  /Mercantile 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  was  also  merged  with  Bankers  March  25  1912.  ff  Transatlantic  began  business  May  22  1912. 
ft  Windsor  and  Guardian  absorbed  by  Empire  in  March  1913.  i  Mutual  Alliance  took  over  .as.sets  of  Reserve  National  Bank  Feb.  1914.  The  Mutual 
Alliance  itself  was  taken  over  in  Jan.  1915  by  the  Chatham-Phenix  National  and  branch  office  business  absorbed  by  Centurv  Bank.  )  Washington 
absorbed  by  Corn  Exchange  Jan.  1914.  k  Dissolution  ordered  June  23  1914.  m  Home  of  Brooklyn  consolidated  with  Lawyers'  "Title  &  Trust  Feb.  1915; 
when  the  word  "Insurance"  was  eliminated  from  latter's  title. 


BOROUGH  OF 

BROOKLYN- 


Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1910 


Brooklyn  e 

Long  Island  L.  &  T.e 

Franklin 

Hamilton 

Kings  County 

Lafayette  x 

Manufact'rs-Citlzens.ft 

Nassau 

People's 

Williamsburg  a 


Total  S 


BORO.  OF  QUEENS— 
Queens  County 


15,363 
7,055 

10,929 
6,734 

12,346 
4,344 
1  „592 
8,290 

14,946 
8,206 


,635 
,368 
,960 
,731 
,322 
,881 
.398 
.228 
.702 
,663 


11,628,311 
6,489,355 
7, .579. 036 
5,490,9.52 

10.120,685 


1,035,792 

5,329,614 

13,651,462 


95.552,272 
1,934,491 


65,504,952 
l,48r.818 


16,545,897 
9,008,883 

11,832,235 
6,732,835 

15,065,023 


1.. 5:^8,642 
6.374.010 

17.820,688 
1,750,798 


92.793.237 
1.571.945 


Jan.  2  1911.  Dec.  21  1911.  Dec.  26  1912.  Dec.  9  1913.  iDec.  24  1914.  June  23  1915. 


18,071.271 
8.841.610 

12,103,762 
7,321,308 

15,256,377 


1,439,877 

5,660,371 

19,229,883 

0169.857 


94.421,774 
1,742,066 


19,662,041 
8,195,026 

11,261,078 
6,670,513 

16,142,302 


1.805.319 

5,586,813 

18,846,340 


16,767,500  1 
7,400, 731| 
9.274,468' 
6,643.931 

15,309.880 


623,456,0961     c30,010,662 


6,325,673 

6,035,829 

19.110.710 


9,290, 277i 

7,137,485^ 

15,936,860' 


14.352.607 1 

7. 397. .550' 

17.951.669 


e33 

18 

7 

19 


$ 
435,300 

,377,700 
,4.55.100 
,349.700 


.161 


5.896.4161    ftl  1.531 

5,831,878/ 

19,037,583       19,038.736 
o 


94.829.165 
1,668,825 


89,607,732 
1.874.877 


89,282,546 
1,919.001 


102.251,607 

2.C16.78.'- 


ftlO 


20 


828.900 
662' 100 


110,108.800 
2. 1.56. .300 


§  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  absorbed  by  Broadway  Trust  of  N.  Y.  City  March  6 
1912.  and  now  appears  above  under  the  Borough  of  Manhattan.     Prior  to  Mar.  19  1915  totals  include  Homo  Trust  of  Brooklyn.  consolidat(Hl  with  L.iw 
yers'  Title  &  Trust  of  N.  Y.  C.  Fob.  1915.      ■*  Not  reporting  on  account  of  suspension,     x  l'"orraorly  Jenkins  Trust.       a  WUliamsburg  Trust  voted  to 
dissolve  its  business  in  Jan.  1911.     d  Absorbed  the  Bro.adway  Bank  of  Brooklyn  July  1912.     e  Long  Island   Loan  &  Trust  consolidated  with  Brooklyn 
Trust  March  1913.     /Nassau  Trust  merged  in  Mechanics'  Bank  July  1914.     ft  Citizens'  .took  over  business  of  Manufacturers'  National  Dec.  1914. 
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TRUST  COMPANY  RETURNS. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profi;  .-  .market  value 
Surplus  and  profits,  book  value.. 
Unpaid  divs..  resvesfor  tax.,  int.,  &c. 
P>ref.  Deposits — Due  State  sav  banks. 

Due  State  sav.  &  loan  associations . 

Trust  deposits  not  payable  within 
30  days 


ceiver.  trustee,  committee,  &c 
Deposits  by  the  State  of  N.  Y  — 
Deposits  bv  the  Supt.  of  Banks  of 

.State  of  New  York 

Other  deposits  preferred  because  of 

pledge  of  part  of  trust  co.  assets  . 

Deposits  preferred  because  secured 

by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certs,  of  dep.  on  time  &  dem.  (not  pf .) 

Time  deposits  not  payable  within  .30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money  — 
Preferred  liability  as  executor,  &c — 

Re-discoimts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com- 
mercial letters  of  credit 

Other  liabilities 


Grand  total. 


RESOURCES. 

Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral.  . 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Customers'  liability  on  acceptances.. 

Investments  held  as  executor.  &c 

Other  assets 


Aug.22  W07.  Dec.  Zl  1907. \Jan.    1    1510. 


■S 
60,636,600 


167.982,441 

'3"5,"r26'.2.58 
296,135 


58.251,560 
144.600.599 


26,074,330 
200.155 


38, 079,. 532 


886,500 


996.616 
688,604,953 
100.352,199 


41,527,250 
40,738.939 


946,608,382 


2,578.790 


27.241.967 


1.205,048,180 


75,682.997 


269.699.998 


582.826.452 


86.770.861 

165.652 

14.950.841 

83,582,056 

23,698.302 

49,179,020 

5,095,75) 

604,977 

"2",578',796 
10,212,483 


Grand  total 1,205,048.180 


40,296,845 


63 
168 


37, 

36. 
29, 


675,000 
697.714 


,683.778 
468,567 

,871 ,355 

009,253 


2.609.430 


2.388.755 

444.817.663 

48.054.808 


22.234,360 
18,976,184 


Jan.   2  1911 


■  64,156,000 
173.357.077 

2,897.534 

40,624,293 

623,640 

24.336.543 

34,580.803 


4.934.470' 


3 

7, 
774, 


105 

80, 


880,449 
345.074 
061.989 
596.293 

681,485 
786.598 


1.805,166 

5,435,259 
2.811.605 

874.289.233 


80.873.915 


605.652,530 


751.265 


59.789.689 


869.045.543 


68,532.010 


43.471.463 

166.358.136 

365,723.291 

9.772.982 

41.991,223 

121,954 
13,296,286 
78.992,219 

12.523.082 

36.844,818 

5,327,384 

1.027.537 

""75'l".265 
25.311.893 


869.045. .543 


1,159.319,311 


980,140 


1,065.380,457 


1,372,360 


49,800,511 


1,442,372,676 


68,871.110 


60.048.703 

245.695.838 

660,489.153 

5.203.728 

82.131.718 

95,738 
22,633,282 
89,495.686 

44,720,9531 

121.362,596 

13,666,256; 

1,455.318 


34,609.985 


Dec.   21  1911. 


62.206,000 
177,253.055 

1,584,210 

40,096,524 

352,767 

32,111,087 

42,109.846 


Dec.   9  1913. 


8,084,579 

7.833.795 
909,727 

955,583,186 


90.137,194 


68.650,000 
163,960.730 

1.816,823 

47,063.186 

397.685 

21.744.840 

34,541,036 


Dec.  24  1914 


Mar.  19  1915. 


3.894,553 


67,300.000 
151,279,294 


51.262,328 
208,195 


46,8.55.945 
4,247.182 

1,543,258 

5,776,570 

1.065.093 


66 
153 


..550.000 
.619.338 


53 


.179.638 
231.626 


56 

8, 


15,218,729  \ 
1,790.119  / 

I 
875,781.332  1,032.287,860  1,100 


76.613.069 


1.175.218.705  1,077.044,549 


57,916 


.50,000 


50,789.246   54,038,055 


1,341.773.413  1. 467. 109. 132]  i  .365,560,157 


70,434,543 


26,502.058 


1.442.372.676 


57.395,095 

252.467.751 

509,483,082 

7,940,624 

102.633.889 

151,067 
26,339,232 
87,303.726 

50.483,718 

113,069,471 

12,103.225 

1.491.362 


74,280,647 


74.340.153 
289.489.267 
520.124.260 

11,314.003 
119.457.843 

184.618 

31.041.386 

102,107.260 

49,740,731 

118,460,580 

11,917,388 

19,173,682 


69.742 

10.312, 

71,620 
252.1.39, 
463.871, 


802 

133 

332^ 
416 

728 


97,834,699 


1,241,081.130 


165,000 
917,957 


23. .344. 685 
33,146.019 


1.517.234,085 


68.996.582 

9.102.990 

83.449.636 
274,1.34.871 
519.069.692 


50.576.782       45.477.2.34 


154,656.620;     172.217.419 


142, 
36.869, 


718 
622 


126.338 

37.844.152 


123.850.942i     168.69S.950 


105.126, 
9.940, 


676 
221 


14.813.970 


87,069.717 
12.030.801 

5  487.171 
23.34^.68.^ 

46.661.081 


62.472.9; 
1  ..34 1  .773 .4131 .467 . 1 09 , 1 32  1   .365  ..560 . 1 .57  1 .51 7  2.34 .08.^ 


126 


210.103 
974,699 

,510,716 

.873.731 

807.436 

208.243 

075.505 


1.3.52,071,697 


68 


.271,249 
536.337 


1.669.048,621 


64 

8 

98 
286 
523 


.398.396 

.986.774 

.648.405 
.170.638 
437.486 


199,304,527 

204.073 
38.074.093 

195,021.422 


93 
10 

15 
68 


.198.424 
.532.843 

.368,583 
,241.996 


67,560,963 


1,669.048.621 


Nole. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison, 
tion  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 


TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpd.  divs.,  res.  for  taxes,  int..  &c.. 

Pref.  deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

"Trust  deposits  not  payable  within 

30  days 

Due  as  exec't.  admin.,  guard.,  re- 
ceiver, trustee,  committee.  &c.. 

Deposits  by  the  State  of  N .  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd    because   of 

pledge  of  part  of  trust  co.  a.ssets. 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep..  time&dem'd  (nor  pref.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money.. 

Pref.  liability  as  executor,  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorize!  by  com 

mercial  letters  of  credit 

Other  liabilities 

Add  for  cents 


Grand  total. 


RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 

deed  or  other  real  estate  collateral. 
Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved   reserve  deposi 

tories.  less  offsets 

Due  from  trust  co's.  banks  &  bankers 

not  included  in  preceding  item 

Specie 

U.  S.  legal  tenders  and  bank  notes... 

Federal  reserve  notes 

Bills  and  checks  for  next  day's  ex 

changes  and  other  cash  items 

Investments  as  executor.  &c 

Customers'  liability  on  acceptances.. 
Other  assets 

Add  for  cents 


Aug.  22  1907.  Dec.  31  1907 


68,661.600 


176.944.7,36 

"37,467",239 
414,423 


41,773,538 


1,276,500 


1,098,788 
812,01  1,853 
107,934.388 


66,276.560 
151,339,110 


28  ,.340.454 
306,316 


43,641,702 


43,610.680 
42.077,022 


2.879.716 


2.770.685 

655,397.0.56 

56.272.810 


23.002.116 
20,667,605 


1,087,664.431   732.278,460 


2,987,0.34! 


904,843 


27,708,303 
40 


61,948,915 
42 


1.363.966.143 


Grand  total 


87.962.350 


326.497,210 
6"27,5V4".698 


1.012.747,930 


80.759.054 


108,122.742 

204.270 

17,706,522 


.50.966,201 

208,860,012 

405.844,757 

15,032,322 

64,051,230 

137,844 
16,066.494 


96.144.026!   89.175.391 


27.117.410 

52.413.706 

6.893.690 


909.983 
2.987.034 

To'.492"462 
40 


15,120,176 

39,324,130 

8.606.218 


2,013,398 
904,843 

"2'6'.985'.8i8 
42 


Jan.  1  1910. 


Jan.  2  1911.  \Dec.  21  1911.  Dec.  9  1913. 


71,400,000 
178,979,744 


40,769.951 
600.479 

38.059.940 

30.913.481 


73,431.000 
184,025,1301 

3.164,9761 

43,827,892 

768,969 

26,698.439 

36.844.608 


6.187.066  2,422,372 

6.122,449  6.963.259 
7,3.56,3491    2,832,612 
899,090.713) 
84.478, 1821-  1.014.744.488 

106.493.173) 

84.038.006  84.389.877 


1,302.099. 738!  1.218.382 .416 


1.100.140 


1.382.360 


60.624.063 

42 


36.067.726 
42 


1,604.203,727  1.516,463.650 


83,660,067 


69,268,783 

296.958.325 

696.601.870 

8,160,799 

102,402,940 

108,040 
25.518,600 

99,766.067 

48,863.167 

124,161,053 

18,167.454 


87.341.640 


3.052.804 


27,513.726 
42 


1.363.966.143  1.012.747.930  1,604.203,727  1.515.453.650  1.656.336.661 


67.309.082 
303.382,679 
547,767.677 

11,671,3.58 
125.914.655 

159,416 
29,361,282 

100,382,483 

54.503.832 

115.989.335 

16,990,981 


2.951.007 


51.728.182 
42 


71.481.000 
188.676.616 

1.657.514 

43.632,147 

530,800 

33,376,931! 

43.750.219, 


7.331.136, 

9.666, .599 
1,195,183 

1.109,667,546 
93.119.468! 


78,650,000 
174,941.802 

1.942.583 

60,987.337 

553.473 

22.822.960 

36.888.462 


5.130.251 

17,630,710 
2.242,240 


Dec.  24  1914.Vu7!e23  1915. 


80.400.000 
162,652.043 


66.105.624 
379.660 


50.337.961 
9.197.280 

1.997.139 

7.671.015 


1.106. 852 
1.047,240,308!  1.209.181,342 

79.695.8331  101.054.111 


78,9.50.000 
166.287.437 


63,265.880 
366.628 


63,162.157 
11.834,795 

1.806.738 

7.191.012 

11.600.721 
1,398.472,316 

139,032,912 


1,342.270,020 


70,916 


62.179,544 
42 


1.656.335.661 


93,997,626 


84,649,720 
349,426,882 
558,917,170 

16,286.071 
146.625.075 

197.176 
34.319.128 

116.092.212 

62.217.386 

121.785.647 

17.036.783 


19.864.114 


47.030.730 

42 


1.263.091.564, 1.437.030.984!  1.686.733,159 


60,000 


55,980,217 
41 


1.674.656,207 


885.316 
1.022.957 


23.642.185 

35.164.912 

40 


1.740.598.43; 


93,032.052 

14.443.270 

82.661.760 
313.876.811 
506.365.342 

188.966.827 

157.609 
40.932.080 

140.206.606 

108.687.054 
16,697.213 


15,441.540 


54.300.102 
41 


94.302.392 

13.860.664 

96.268.534 
340.511.568 
562.879.332 

208.217.787 

142.360 
42.245.370 

187.730.417 

90.874.360 
16.123.335 


16.116.106 

23.542.185 

47,799.007 

40 


1 .574 .656 .207  1 .740 .598 .437 


136,000 
109.566 


48.341,687 

35.032,668 

40 


2.025.589.547 


90.397.929 

14,531,890 

117.990.306 
360.042.832 
629,915.616 

225,137,934 

390,380 
42,897.374 

274.955.942 

11 8. 326. .366 

14.793.202 

639.650 

21.986,908 

48.334,264 

65.248,914 

40 


2.025,589,547 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison, 
tion E employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 
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New  York  Stock  Exchange 

MONTHLY  AND   YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1915.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying 
bonds  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 


Fnr  foot-notes  to  tables  nee  last  paQe  oi  hondu  and  last  page  o}  ntocks 

BONDS-PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE 


BONDS  I  f:^ 

N     Y     STOCK     EXCHANGE    iod. 


Q-  J 
Q-  J 
Q-F 
Q-F 
Q-  F 
Q-F 
Q-F 
Q-M 
M-  S 


U  S  Qov  &  City  Securities 

U  S  23  cons  reg April  1930 

U  S  2s  cons  coup April  1930 

U  S  3s  reg    10-208 Aug  1918 

USSscoup  10-203. --Aug  1918 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

Pan  Can  10-30-yr  2a. Aug  1936 

Panama  Canal  3s 1961 

New  York  City— 4^3 I960 

iM^i  Corporate  stock  ---1964;M-  S 
4>ls  Corporate  stock  _.-1965^J  -  D 
4Ms  Corporate  stock...  1963; M  -  S 

4%  Corporate  stock 1959i/Vl-N 

4%  Corporate  stock 195S  M-N 

4%  Corporate  stock 1957! M-  N 

4%  Corporate  stock --.  1956, M- N 

New  4Ks 1957[M-  N 

New  4}^s 1917iM-N 

4J^%  Corporate  stock- -in57j  M-N 
4J^%  assessment  bonds- 19I7i M-N 
3^ %  Corporate  stock. .  19541  iM - N 

New  York  State — 4s 1901! M-  S 

HIgiiwav  Impt  4Hs 1963  M-  S 

Highway  Impt  4Ms 1965'IV\-  S 

Canal  Improvement  4s_- 1961!  J  -  J 
Canal  Improvement  4S-.1962!J  -  J 
Canal  Improvement  43- -1900  J  -  J 
Canallmprove't  4HS---1964IJ  -  J 
Canal  Improve't  4!^s — 1965  J  -  J 
Canal  Improve't  4}is — 1945  J  -  J 
Foreign  Ciov't  Securities  j 
Argentine — Internal  5s  of  19091 M-  S 
•Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  53-195l|.l  -D 

Rep  of  Cuba  53  ext  debt. -1904iM-  S 

Ssextdebtser  Aof  1914   1949  P  -  A 

43^3  external  loan 1949 IF  -  A 

Imperial  Japanese  Govt —  | 

Sterling  loan  4)^s 1925iF-A 

2d  series  4}^s 1925|.I  -  J 

do  German  stamp 1 

Sterling  loan  4s 1931:J  -  J 

U  S  of  Mexico  external  gold       j 

loan  of  1899  sinking  fund  53  Q  -  J 

4s  gold  debt  of  1904 1954  J  -D 

Prov  of  Alberta  deben  4^9   1924  F  -  A 

Tokyo  City  loan  of  1912  5s M-  S 

Railroad    Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  CoastL 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Penn  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  1%  Imp,  Se.e  CentofN  .1 
Ann  Arbor  1st  g  4s.. July  1995  Q  -  J 
4tchTop.«i-S  F— Geng4s.l995;A-0 

Registered 1995iA-0 

Adjustment  g  43.. .July  1995'  Nov 

Registered July  19951  Nov 

Stamped July  1995M  -N 

50-year  conv  gold  4s — 1955  J  -D 
Conv  4s  issue  of  1909.. .1955  J  -D 
Conv  4s  Lssueof  1910.-- 1900  J  -D 

lO-vear  gold  5s 1917;J  -D 

East  Okla  Div  1st  g  4s. .1928  M-  S 
Short  Line  1st  43  gold..  1958  J  -  J 
Cal-Ariz  1st  k  ref  4HS.-1962  M-  S 
S  Fe  Pres  &  Phe  1st  g  5s- 1942  M-  S 
Atlan  Knoxv  <t  No.  See  L  A:  N 
Atl  Coast  L  1st  K  43- -July  1952, M-  S 

50-year  unified  43 1959  J  -D 

Ala  Mid  1st  guar  g  5s...l928;M-  N 
Brims  &  W  1st  gu  g  43-.  19381 J  -  J 
Charls&  Sav  1st  g  7s...  1030; J  -  J 
L&Ncollatgold43-Oct  1952  M-N 
Sav  Fla  <t  W  1st  g  6s...  1934  A-O 

Ist  gold  .5s 19.34  A  -  O 

Sllv  Spgs  O  &  G  gu  g  4s.  1918  J  -  J 
Atlan  &  Danv.     See  Snuth'n  Ry 
Austin  &  N  ^V.      See  So  Pacific 
Oalt  &  O— Pr  Hen  g  3J^a.  1925 

"     Registered 

Gold  48 July  1948 

Re.gistered 

20-year  convert  4^3.. .1933 

Plttsb  June  Ist  g  03 1922iJ  -  J 

Pitts  Jet  AMD  1st  g  3Ha  '25;M-  N 


Sales  in 

July 
{par  val.) 


1,000 

Vs.ooo 

5,000 

"2',  555 

2,000 

103,000 

131,000 

,149,000 

92,000i 

20,000 

5,000 

3,000 

28,555 
4Y,555 


Price  about 

Jan.   2. 

1915. 


Bid.        Ask. 

9014 

961^ 

lOO^i 

101  V^  102 
108  J-^  109  M 
110J4 

961^ 

993^ 

9Sys 


99 


104^ 

9a  Vg 

955/g 

941^ 

103M 

100  H 

103^ 


Sale 
Sale 
Sale 


9oH 
104  H 
100^ 
104 


83,000 
2,000 
1,000 

2Y,555 

5,000 


I   84H     S8 
i58M  Safe' 


99  M 
107^ 


42,000 
20,000 


30,000 

27.000 

225,000 


J  -  J 
Q-  J 
A-O 
Q-  J 
M-  S 


PLR&WVaSys  ref  g  43..  1941 
S  W  Div  1st  gold  3HS-.1925 
C  O  Reorg  1st  con  g  i'As  1930 
Clev  Lor  <t  W  con  1st  g  5s  '33 
Mon  R  1st  guar  gold  53-1919 
Ohio  RIv  RR  1st  g  .5s...  1936 

General  gold  .5s 1937 

Pitts  Clev  <t  Tol  1st  g  08. 1922 
Plttsb  <^  West  l.st  g  4a..  1917 
StatTsI  Rv  1«t  en  »?  4'<;a    1f^l3 


M-N 
J  -  J 
M-  S 
A  -O 
F- A 
J  -D 
A-O 
A-O 
J  -  J 

.»  -n 


9,000 

1,263,000 

14,000 

11,000 


159,000 
87,000 


307,000i 

67,0001 

s5,000| 

8,000; 


95,000 

Vi",o5o 


24,000 

"Y,o5o 


496,000: 


535,000 
62y,o5o 


93 


98 


85 

95  H  96 

90  94 

OiH 


89  H 

78 


75H 

82 
83 


84 


64         65 
9134  Sale 

87k 

81^  Sale 


Sm     82  M 
925^  Sale 


PRICES  IN  JULY. 


RANGE   SINCE   JAN.    1. 


July  1. 


Bid. 

90M 
97 
100  3i 

lOOM 

109 

iioj^ 

97 
100!^ 

983/g 

98 
101 3^ 
102 

94  J4 


Ask. 
98 


94^ 
102 
100  J^ 
102 
100 


lOOM 

109 


101 
101 

993^ 


Sale 

Sale 

Sale 

103 

Sale 

96 

97 

96^ 
Sale 
101 
106 
100/^, 

873^ 

lOiMi 

109^] 

104  >i 


July   31. 


Lowest. 


109 


Bid. 

97 

97 
10034 
100  }i 
109 

97 

100  v^ 

98 

98^4 

101 M 
1013^ 

945^ 

94 

94 

94 
101^ 
100% 

101 M 

100 

84^ 
1001^ 
109  k 
104 
101 
101 
1003^ 
109^ 


Ask 


9SH 

Sale 

Sale 

102 

Sale 
94->i 
94  5l 
94  3^ 

lOlJ^ 


Sale 
1003^ 
873^ 

101 34 

109M 
104^8 


Sale 


90        93        87 


93 


74M 74M 

963^  Sale    ,  963^  973^ 

90         92        90  93 

84     I 82 


753^     80 
733^  Sale 


76         77 
723^  Sale 
72        73  K 
70 


72  Jl 

85       82 

85       85 

90       90 

793^i 793^ 


553^  Sale 
903^  Sale 
88        913^ 
82H     83M 


92?-^  Sale 
1003^  101 
90  3-^     92 
86         87  H 

99 

101^ 


87 
803 


8834 

134 

84  3^  Sale 
114       

1031^ 

96       


893^  Sale    I 

87^1 

89         893^^ 

873^1 

8i}4     843^ 


5,000 

48,000 

168,000 


89       

79 

873^     873^ 


101^ 


82!^  Sale 
993^  Sale 


Sale  Prices. 
96  M  July      6 
973-^  July   23 


Higheit 


lOlli  July    14 
109^  July     7 


97^ 

10134 

97  H 

97  3^ 
101 M 
lOlM 

9434 

94  3i 
94 


July  12 

July  12 

July  13 

July  16 

July  7 

July  19 

July  26 

July  22 

July  28 


Sale  Price.-). 

90  M  July     6 
973^^  July   23 


1013-^  July     7 
109  J^  July     7 


101?^  July   20 
i5il^  Jufy'i2 


108%  July  9 

104  3/1  July  7 

lOlH  July  27 

1003^  July  22 


971^  July 

102      July 

98  '4  July 

98  >^  July 

102      July 

1023^  July 

95      July 

943^  July 

943^  July 


102  3€  July     6 


10234  July     6 


109  M  July  26' 

10414  July  20; 

101 3'2  July  27' 

1003-8  July  22 


109      July 
10414  July 


109  3^  July 
104  3^^  July 


963^  July     7 
90      July   28 


743^  July 
723^  July 
71      July 


963^  July     7; 
92 M  July     8 


77  July  22 
7434  July  13 
74      July     8 


573^    59  55  H  July      1 

90      Sale  90      July   10 

93>g|  89      July   28 

813^     83     I  81H  July   23 


82^     823^ 
101       102 


99?^  100       101       102 
101<>^  101?^1101'>g  101^ 


9234 
8534     863^ 
98 


90      Sale 

933^ 

102M  104M 

9134 

135 

833^  Sale 
116  120 
104  J^ 

97^ 


895^  Sale 


803^  Sale 

88 

S5}4  Sale 


8634     873^ 
7834     81 
87  3^     8SH 


101 
9834 


101^  104 
i5r"  '-'.'.'- 


94 


92 

8534 

9234 


88 
98 


89 
10154 


81 
115 
104^ 

9754 


89M 
93H 

10334 
9234 

135 

Sale 

11834 


903-^  Sale 


87      Sale 

85  88 

86  J4  Sale 


8634  ----. 

81 

8734  Sale 


101^ 
ioi" 


81J^  July    12 
9934  July   1 


98K  July  10 
101      July  27 


853^  July   20 


89      July      7 


81      July   30 
i65""Jury'"6 


89  34  July     9 


85      Jiily  10 
■84?4"Jufy'"9 


863^  July  19 
79  July  30 
8634  July   12 


Lowest. 


Sale  Prices 

96  54  June  30 

97  3^  ,Iuly  23 
lOOJ^  May  28 
10014  May  13 
109^8  July  7 
11034  May  15 

9714  July    12 
10034  Jan.      " 
9734  July 


Highest. 


9734  July 


9 


10134  ,luly 

10154  July 
94      June  30 
9434  July  22 

94  July   28 

95  Jan.  5 
10154  July  20 
10034  June  29 
10154  July  12 
10034  Jan.     6 

84       Feb.   24 

99  J4  Mar.  12 
108  May  10 
10434  April  12 

993-8  Mar.  15 
100      Jan.    22 

9954  Mar.  15 
108  34  Jan.  11 
104  34  Mar.  23; 
10434  April  23 

80      May  12 


Sale  Prices 

99  H  Jan.    23 

99      Feb.     _ 

10154  Mar.  24 

102      Jan.    18 

110J4  Feb.  20 

11134  April  21 

9734  July   12 

102      Jan.    22 

1003^  April  30 

10054  May     5 

102      July     9 

10554  April  27 

97  51  May     3 

97      Jan.   21 

9734  May     4 

96 H  May  14 

10554  April  28 

10134  Jan.    19 

105  3^  April  20 

101      .Ian.    22 

89      June  18 

10134  May  20 

10954  May     3 

10414  April  16 

101 14  July   27 

10034  Feb.  15 

10034  Jan.   25 

110      .Ian.      4 

10454  May     1 

104  34  April  23 

99>4  Jan.     7 


9334  Jan.  8 
90  July  28 
83      June  29 

73J4  May  25 
7214  .luly  31 
71      July   28 


9534  Jan.    16 
78      May  11 


5834  July 
90  34  July 
8934  July 
8234  July 


20  5.-,  June  21 

7  90  July    10 

28  89  July    28 

2  81  Mar.    1 


82  34  July  28 
10154  July  28 


8 134  July 
9254  Jan. 


973^  May  6 
9434  Jan.  22 
8534  Mar.  18 

8434  Jan.  20 
82  Feb.  18 
7954  Jan.   22 


9534  Jan. 
82      Jan. 


10 
15 


6634  Jan.  28 
9554  Jan.  20 
9234  April  13 
86 5i  Jan.   25 


12    87 
2  104 


Jan.    25 
April  21 


102 
1013 


July    2S;   92  58  Jan.      2  104  34  April  19 
'2  July  26  10034  May  24  10134  Mar.  12 
'    92      Jan.      6j  94      .Ian.   26 


8554  July   21 


90     July     1 


833^  July     6 
155" "Jufy  "e; 


9034  July  28| 


8734  July  30 


8754  July  27 


8634  July  20 
80 >4  July  7 
88      July    19 


84  3 

95 

103 


May  21I  89  Jan.  22 
May  281  96  Mar.  31 
Feb.  3  103   Feb.  3 


88   Jan.  isl  93   Feb.  3 


91   Jan.  13 


933^  Feb.  17 


81  July  30  87  34  Mar.  26 
119  34  June  1941934  June  19 
105      July     0|105      July     6 

9734  Mar.  11    98      June  17 


8934  Jan. 
8834  Jan. 
85  July 
8734  Jan. 
82  34  Feb. 


86  3^  July 
78      Mar. 
8634  July 


10334  Mar.  10 


92yi  Feb.  16 
90  May  I 
913-^  Jan.  2S 
90  .\pril  29 
88      Jan.   22 


88  Feb.  18 
84  .Tan.  16 
91      April  24 


104  34  April  28 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  101. 


BONDS 

Int. 
Per- 
iod. 

Sales  in   j 

July. 
(par  val.) 

1 
Price  about 
Jan.   2. 
1915. 

PRICES  IN  JULY.                                  i|    RANGE   SINCE   JAN.    1. 

N     Y     STOCK     EXCHANGE 

July  1.       1     July   31.     |         Lowest.         1 

Highest. 

Lowest.         1        Highest. 

Beech  Creek.   See  N  Y  C  &  H  R 
Bellev  &  Carond.     See  111  Cent 
Bolivia  Ry  Isl  53 1927 

J  -  J 

M-  S 
M-N 
A-O 
J  -  J 
F-A 
J  -D 

A-O 
A-O 

J  -D 

F-A 
M-N 
M-N 
J-  D 
J  -  J 
J  -  J 
J  -  J 
M-N 
J  -  J 
Q-  J 
J  -  J 
J  -  J 
M-  S 

Q-F 
J  -  J 
M-N 
M-N 
M-  S 
M-  S 
F-A 
J  -D 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J     -J 
M-  S 
M-N 
A-O 
J  -  J 
F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-N 
M-N 
M-  S 

M-  S 
J  -  J 
A-O 

M-  N 
M-N 
F-A 
J  -  J 

M-  S 

.T   -  .1 

$ 

Bid.        Ask. 

Bid.        Ask. 

Bid.        Ask. 

Sale  Prices. 

Sale  Prices.    '. 

Sale  Prices. 

Sale  Prices. 

Bruns  &  West.    See  Atl  Coast  L 
Buffalo  N  Y  <fe  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  53 1937 

Consol  4Hs- 1957 

2,000 

104       

100      -    ... 

1 
105       

...  .  ioo}4 

lO-oH 

10034 

8934     92 
103^ 

10534  July   24 

10534  July  24 

10234  Feb.  13  106^  May  14 
100      Jan.     4  103      Jan.   22 

Allegh  &  West,  1st  g,  ga  4s  '98 

8914    92 

1033^ 

106^  107M 
107  J^- 

99       103 

94J^  Feb.  19    9454  Feb.  19 

CI  &  Mah  1st  gu  g,  5s 194.3 

2,000 

103       105"^ 

105       

106       

101  Ji  Sale 

Roeh  &  Plttsb  Ist  g,  6s     1921 

1063i  -.    . 

107H  Jan.   28  10734  Jan.   28 

Consol,  1st  g,  6s        .    1922 

107       

Burl  C  R  &  No.  See  C  R  I  &  Pac 

f^em  Sou  con  gu  A  5s 1962 

^     Registered 1962 

Carb  &  Shawn.    See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CaroilnaCllnch&Ohlo  1st  53  1938 

102       103 

102  3€  July  28 

10234  July  28 

10134  Jan.     6  10434  May     7 

i 

97H 

93M 

107       

995^  100 

98 

107       

9934 

94      June  25    9654  Mar.    1 

10334  Feb.     3  107      June  22 
99      June  15  10234  Jan.    14 

Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga — 1st  g,  5s-Nov  1945 

Consol,  gold,  5s.. 1945 

Registered . 1945 

2,000 
20,000 

io5"'  ioi" 

107      July     3 
99      July   29 

107      July      3 
99  J4  July     9, 

Chat  Div  pur  money,  g,  4s  '51 
Mac  &  Nor  Dlv,  Ist.g,  6s  '46 
Mid  Ga  A  Atl  Dlv  53        1947 

86 

86      Feb.     8    86      Feb.     8 

10234 

102}^  ---'-. 

102}i  105 

8914     91 

lUJ^  113 

.  114 

10234     ... 

102      April  26  104J4  May     4 
10034  Mar.    2  10034  Mar.    2 
10354  May     5  10354  May     5 

10234  -- 

Mobile  Div,  Ist,  g,  5s..  1946 
Cen  RR&B  of  Ga— Col  g  58,  '37 
Central  of  N  J— Gen  g,  5s.  1987 

Registered July  1987 

Am  Dock&Imp  Co  gu  5s, 1921 

Leh<fe  H  R  gengu.g,  53.1920 

N  Y  &  L  Br,  gen,  g.  43.1941 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  Ist,  gu,  g,  4s,  Mayl920 

Ches  &  O— Fund  &  imp  5s.  1928 

Ist  cons,  gold,  53 1939 

Registered                      1939 

"  2',o5o 

52,000 

'Y,556 

"  2",o6oi 

19,000 

lOlM 

97         98H 
1123^  Sale 
112 

1023i  105 
87         8914 
1123^  11234 
111       1123^ 
103J^  104 
100         ... 

88      July    15 
112      July    12 

88     July  is! 
113     July  9 

88      July    15    925^  April  15 
112      July    12  11534  May     4 
112      Jan.     4  115      May     6 

102H  103J^ 

100       

93       

70       

95       100 
102M  104J^ 

103       104M 
100       

94M 

70       

84       

10334  1033^ 
..     104 

103      July   20 

103      July   20 

10254  Jan.    13  104      Feb.     8 

94M 

i 

70       ...    . 

68      Feb.  18    68      Feb.   18 

8334     90 
10234  103 
104 

8334     84 

833^  July   19 
10234  July     7 

84      July    15 
103      July   30 

83      June  ^4    96      Mar.    5 
10234  Jan.    12  105      June     4 
.|.. 

General,  gold,  4^8 1992 

Registered                      1992 

47,000 

88         88  M 

823^     84 

85 

82      July   15 

84      July     2 

82      July   13    91      Jan.    21 

Convertible  4J^8. 1930 

Big  Sandy,  1st,  4s 1944 

Coal  Riv  Ry  1st,  gu,  48.1945 
Craig  Valley,  Ist,  g,  5s.. 1940 
Potts  Creek  Br  1st  43       1946 

213,000, 



7Vys     7iH 
82         87}^ 
80        823^ 
95 

73      Sale 

87M 

82y2 

71         73 

8734 

81 

...     95 

70  M  July   17 

73      July      i 

70      Feb.  27    7654  April  19 
82      May     6    83?^  Jan.    21 
8234  May     3    8234  May     3 

1 

1 

1 

R  &  A  Div,  ist  con  g,  4s.  1989 

2d  con  gold,  4s 1989 

Warm  Spr  Val,  Ist  g,  68.1941 

Greenbr  Ry  Ist  gu,  g,  4s,1940 

Chic  &  Alt  RR— Ref  g  3s..  1949 

Railway,  1st  lien,  g,  3)^8  1950 

Chic  Burl  *  Q— Denv  D  48,  '22 

Illinois  Division,  3^8. ..1949 

Registered                      1949 

83       

74 

lOVi    82M 
76 

1 

8O34  June-  23    84^  May     4 
77      April    7    77      AprU    7 

82 

83 

"1 

1 

14,555 

16,000 

1,000 
6,000 

67',  555 

55      Sale 
38      Sale 

9SH 

81        813^ 
80 

biVi     55 
44         46 
993^  Sale 
82  M     83 

53         54 
iSVs    44 

99ys 

82M     83M 

543^  July     3 
4334  July  26 
99  34  July     1 
82  J4  July     9 

5454  July    2 
4434  July  12 
9934  July     1 
83M  July  27 

5434  June  21    65      Jan.    29 
38      Jan.     2    4734  April  16 
985i  Feb.  10,   9934  May  14 
8134  Jan.      5    84  34  Mar.  26 

Illiuois  Division,  48 Il949 

Registered                       1Q4Q 

92         9314 

92^     93 

92     ;   91H  July    19 

92  M  July     3 

9iya  July   19|  94^  Mar.  26 

Iowa  Dlv  sink  fund   Hr     191Q 

"  2",5o5 

16,000 

101       

96^  Sale 
9iy2    97M 

102       102M 
98M  1003^ 
9534     96M 
95         

1025^                             

10134  Jan.    1111023'^  Feb.   16 
9654  Jan.     2|   99      Mar.  26 
95      July   30    97      Feb.   15 
95      June     7    95      June     7 

Sinking  fund  4s 1919 

Nebra.ska  Exten,  4s 1927 

Registered                      19''7 

9834  10034    98  3€  July   30 
94M     95     1   95      July    30 

9854  July  23 
96      July    19 

Southwestern  Dlv  4s       1921 

68,000 
8,000 

96J^ 

89^  Sale 
32 

9934 

9034  Sale 

25 

96        98M 
663^     70 

9934  .    . 

9934  June     1    9934  June    1 

89      Jan.      7    92}4  Jan.   29 
2034  April    6    29      Jan.    19 
91      Mar.  18  103      Feb.  27 
5134  Mar.  18    75      Jan.     6 
5234  Mar.  24|   71      June  11 

43,  Joint  bonds.  See  Grt  Nor 

Genoral   4s     1958 

Chic  &  E  lU-Ref  &  impt  g  4s  '55 

Ist  cons,  gold,  63 1934 

General  cons,  ist,  58 1937 

Registered 1937 

Pur  money  1st  coal  5s     1942 

9034 

22 

89  M  July     3 

91 H  July  26 

15,000 
54,000 

1001.^  106 

96 

56         59 
56           -    - 

96      July   27 
55      July    15 

9634  July     7 
6634  July    2 

92 

Ch  &  Ind  Coal  Ry  1st  5"s  1936 
Chic  Gt  West— 1st  50-vr  4sl959 
Chlcind  (^  Lou — Ref  g   6s  1947 

7b',555 

2,000 

25 

25 

20 

66ys     6634 
...    .  117 

68         68J^ 
121 

67      Sale 
..  117 

66^  July  27 
114      July  23 

67      July     3 
114      July   23 

665iJuly   27|   7354  Jan.   25 
113      Mar.    2  117      .Tan.  25 

Relunding,  gold,  5s 1947'J  -  J 

Refunding  4s,  Series  C 1947  J  -  J 

Ind  &  Loulsv  1st  gu  4s..  1956  J  -  J 

Chic  Ind  &  Sou — 50-yr  4s.  1956  J  -  J 

Chic  L  S  &  East— 1st  4^8.1969  J  -D 

Chic  Milw  &  St  Paul—               1 

Gen,  g,  4s,  Ser  A. .May  1989  J  -  J 

Registered              ATav  iqsq  O  —  .t 

.  101 

■ 

101      June  18  101      June  18 

' 

_     . 

.-_                   ^            - 

48,000 

89         89^ 

89 

863^  Sale 
88 

86      July     7 

87M  July   15 

86      July      7<   92      Feb.   23 
8934  April  15    89  34  April  15 
8834  Mar.  31  9254  May     3 
10034  Feb.  23  104  54  April  30 
77      July     6;   8034  Jan.      7 

Gen  &  ref  series  A  4^9.-2014 

Gen  ref  conv  ser  B  5s  .  .   2014 

Gen  g,  3  i^s,  Ser  B.May  1989 

Registered            Mhv  19SQ 

A-6 

j'-'j 
J  -  J 
J  -  J 
J  -  J 

J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 

J  -D 
J  -D 

F-A 

F-A 
M-N 
Q-F 
M-N 
M-N 
M-N 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
J  -  J 
J  -  J 
M-N 
F-A 
M-  S 
J  -  J 
IM-  S 
M-  S 
J  -  J 
J  -D 

80,555 

1,050,000 
2,000 

.....     89J^ 

-75" ::::: 

80 

55      Sale 
103  3€  Sale 

77         78 

89        8934    8834  July    16'   90      July     7 

10234  Sale     10134  July     7  10334  July     2 

7634    79        77      July     6    77      July     6 

General  4 }^s,  Ser  C  May  1989 

25-year  debenture  4s 1934 

Convertible  4}4s 1932 

Ch  &  L  Sup  Div,  g,  58.. 1921 
Ch  &  Mo  RIv  Dlv,  5s...  1926 

Ch&P  W.  lst,g,  5s 1921 

C  M  &  Puget  S  1st  gen  4s  '49 
Dakota  &  Gt  So,  g,  5s..  1916 
Dubuque  Div  1st  s  f  6s.  1920 
Fargo  &  So,  assu,  g,  63..  1924 
'8t  La  Cros.se  &  D,  5s-..1919 
Wise  &  Minn  Div.g,  53.1921 
Wis  Val  Div  Ist  b  f  03.  -  .  1920 
Mil  <t  Nor— 

Ist  extended  41^3 1934 

Cons  ex  4j^s 

116,555 

65,000 

274,000 

2,000 

1,000 

95,000 
8,000 
1,000 

Tf,o5o 

4,000 

27",  555 

993^  100 

89      Sale 

96  3^  Sale 

101       102 

1023^ 

101?^  lOlM 
88         88M 
100  ii 

9934  Sale 
87      Sale 
95^    96 

102      

10334  104J^ 
102M  Sale 
8714    8834 

100      Sale 
8634     86^ 
94^     94  Ji 

10134 

103       104^ 
102^  1033€ 

8734 

100       

10534 

99      July   12 

86  34  July   30 
9334  July     9 

10234  July    16 
103      July    12 
10234  July   20 

87  July     9 
10034  July  21 

10034  July  14 

87  ys  July      2 

9534  July     3 

10234  July  16 

103      July   12 

102  J4  July     1 

8734  July     9 

10034  July  21 

99      Jufy   12  10134  Jan.   29 

86>g  July  30    9034  April  30 

9334  Jan.     71   9934  April  19 

10234  Feb.  27|  102  34  Feb.  27 

103      July    12  10454  April  27 

10154  Jan.     6  103 5I  Jan.    29 

87      July     9;   91       May     3 

100      June  28  10034  July   21 

105       

106       

lOOM 

101}^ 

104       

96^ 

963^ 

9114 

10634 

109       

1023^ 

102       10334 
1063€ 

99       

98      

106      May  15  1075i  Feb.     9 

108 

101 

1023^  June' ill  102 34  June' ii 
101?^  Jan.     4  1023i  June  26 
10634  July     6  107      Feb.  26 

99      May  20  100 >^  Mar.    3 
1005i  Mar.  23  10034  Feb.  24 

101?4  1033^ 
105       

9714 

106M  July     6 

10634  July  16 

9734 

Chicago  &  North  Western- 
Extension  4s .1886-1926 

Registered 1886-1926 

General,  gold,  3Hs 1987 

Kcgi.itered Nov  1987 

General   4s 1987 

Stamped i987 

General  5s  stamped 1987 

Sinking  fund  6s.. _  1879-1929 

Registered 1879-1929 

Sinking  fund  5s  .    1879-1929 

9234  Jan.     9    9434  May  26 

91 14 

78H     78H 

80         85>i 

78H 

783^  July   28 

81     July  22 

78M  Juiy   28  '82"'May'  5 

44,000 

~89"  "89M 

93 

9234  Sale 

9234  July  27 

9334  July    8 

8934  Jan.     5;   9454  April  15 
89      Jan.     5|   9434  May  20 
109      Feb.  23  114  34  April  30 
108      June  21  109  34  Mar.  30 
10234  Feb.     9  103  34  Feb.   15 
10354  Mar.  31  10354  June     7 

16,000 

154"  mil 

11034  lllJ^ 
104       

i59M  iiik 

104 

11034  July  27 

11134  July  15 

1,000 

103^     

10334 

1013^ 

15334 

10334  108 
101 

lOSys  July   17 

iQSys  July  17 

Reeriatered              1S79-192Q 

1                                          _ 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  6s 1933 

lOOM  lOOM 

100>^  Mar.    6  10134  Feb.   16 

10034 

10034 

118 

101       

102      Jan.    18  104      Mav  10 

•" 

10034 

99      Mar.  19  10134  May  22 
11754  Mar.    8  11934  Feb.     1 

Frem  Elk  <fc  Mo  V  l.st  6s.  1933 

Man  GB<tNW  l.st  gu  33^s  '41 

Milw  A-  S  L  l.atgu  .3^3. .1941 

M  L  S  &  West,  Ist,  g.  6s  1921 

Ext  *  imp.sf,  g.  5S-.1929 

Ashland  Dlv,  lst,g,  6sl925 

Mi-higan  Dlv,  1st,  g,  6s  '24 

MIlSpariN  Wist  gu  4s  1947 

Norw  Un  1st  s  f  7s.  June  1917 

St  LPeo  A-  N  W  Istgu  5sl948 

Win  &  St  P  1st  ext  7s-..18l6 

113^ 

11634  119 

"8',555 

1   :::::: 

106^ 

102}^ 

107       

107       

89         92}^ 
103H 

loiM  1023^ 
102H 

10734 

1043i 

110       

1093^ 

90         91 

1043^ 

104M 

1023^ 

107 

105      April    1  10834  Mar.    3 
104  34  Mar.  16  104  5i  Mar.  17 

1021/^ 

10934 

108  34 

11134  April  16  11134  AprU  16 
8954  iMar.  19.   92      Feb.  18 

94 

10434 

90      July  26 



91     July  14 

104 

102 

16254 '.Tanr'iii06""Ma,r."25 
^0^^^^  \fnv   12  tn'iiyi  TVTaTT      ft 

Aug.    i«15. 
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BONDS 

Int. 
Per- 
iod. 

Salea  in 

July. 
(par  val.) 

Price  about 

Jan.   2. 

1915. 

PRICES 

IN  JULY. 

1 

i    RANGE   SINCE   JAN.    1. 

N     Y     STOCK     EXCHANQE 

July  1. 

July 

31.     1         Lowest. 

Hii/hest. 

9. 

j        Lowest. 

Highest. 

Chic  R  T  &  Pacific,  6s 1917 

Registered 1917 

General,  gold,  43 1988 

Reglscered 1988 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  .T 
M-N 
M-N 
M-  S 
A-O 
A-O 
J  -D 
J  -  J 
M-N 
A-O 

9 
3,000 

64',  5  55 

Bid.        Ask. 

lOlH 

101^  103 
81H 

'ffiti.        Ask. 

102% 

102H 

83         83  M 
80M     81 
6234     63 
41 M  Sale 
86        95 
78        93 

75 

99>^ 

Bid.        Ask. 
10234  102^ 

Sale  Prices. 
102      July    21 

Sale  Price 
102%  July 

Sale  Prices. 
101%  April  28 
101      May  14 
80%  July    22 
80      April  24 
61      July    30 
39      July    12 
90      April  15 

Sale  Prices. 
102%  .June  18 
101%  Mar  .16 

8O34     83 
80         81 
6134  Sale 
45         48 
86         95 
78         93 

75 

9934 

80%  July   22 

83%  July 

7 

85      April  19 
82%  April  15 

Refund  gold  43 1934 

20-year  debenture  53 1932 

Collat  tr  4s,  Series  N 1916 

225,000 
448,000 

67  M  Sale  . 
55         56 

61      July   30 
39      July    12 

63      July 
44%  July 

13 
30 

71%  Mar  .31 
67      April  15 
90      April  29 

Series    P             1918 

R  I  Ark  &  L  4^3  rec.    .1934 

78 

Burl  C  R  &  No— gold  5s.  1934 

4,000 

9934  July  29 

99%  July 

29 

99      Feb.   13 

99%  June     3 

CRI  F&N  W,gu,g,5s  1921 
M  &  St  L,  Istgu.g,  79_.1927 

Choc  OklifeG  gen,  g  5g,Oct'19 

10,000 

97^    99H 

97j^ 

9934 
9234 
75 
89 

115 

97%  July     8 

97%  July 

8 

97%  July     8 
97%  April  14 
83      Feb.  18 
65      April    8 

114%  July    10 
90      Jan.    27 
99%  June  22 

97%  .July      8 

Consol,  gold,  53 1952 

95 
93 
75 

H5H 

97%  April  14 

Keok  &  Des  M,  1st,  5s-.1923 

i5o 

89 

1153^  116 

114 

84      Jan.   30 

St  P  &  K  C  Sh  L  l3t  4^3  194irF  -  A 

13,000 

lUK 

65      April    9 

Chic  St  L  A;  N  0.    See  111  Cent 
Chic  St  L  &  Pitts.    See  Penn  Co 
Chic  St  PM&O,  cons  6s- -1930  J  -D 
Cons  63,  reduced  to  3)^.1930  .1  -D 

114%  July    10 

115      July 

7 

117%  Jan.   27 
90      Jan.   27 

Debenture  5s 1930 

M-  S 

5,000 

"Y,oo6 

112 
112 
104M 

lOlM 

i65     i5i^ 

115}^ 

1153^ 

105M 

100 
114 
114 
105 

1003^ 

100}^  July     8 

100%  July 

8 

102      Feb.     3 

ChSt  P  &  Miu,  1st  g,  63  1918 

North  Wisconsla  1st  63  1930  J  -  ,T 

St  P  &  S  City,  1st  g  63-.  1919  A-O 

105      July   28 

105      July 

28 

104%  June  19 

105%  Feb.  23 

Superior  S  L  1st  5s,  June  1930  M  -S 
Chic  T  H  &  S'east  1st  Ss     1960  T  -  n 

89 
■79'" 

90 

105       106 

77         783^ 

60       

i05J^ 

7oy2 

60 

90 
'76>i 



Chic  &  W  I  gen,  g.  6s-Dec  1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich.    See  Pere  Marq 
Choc  Okl  &  G.    See  C  R  I  &  P 
Cln  Ham  &  D  2d  g,  4H3--1937 

1st  guar  4s 1959 

Cln  D  &  I,  1st  guar  g  53-1941 

Q-M 
J  -  J 

J  -  J 
J  -  J 

M-N 

M-  N 

3,000 
15,000 

104H 

10534  July  12 
75      July   10 

106      July 
77      July 

8 
23 

105      Jan.    13 
75      July   10 

106%  Feb.  13 
80      Jan.   26 



3,000 

25       

25       

25      July   21 

25      July 

21 

25      July  21 

25      July   21 

ClnFin&FtW,  lstgug43.1923 

75 

Cln  Ind  &  W,  1st  gu  g  4s. 1953  .1  -  -T 

30 

5 

30 

Day  &  Mich  1st  con  43^31931 

J    -  J 
J  -  J 
J  -  J 

J  -D 
J  -  J 
J  -  J 

.T   -    I 

Ind  Dec&West  1st  g.  53-1935 

1st  guar  gold,  5s 1935 

Cln  Ind  St  L  &  C.  See  CCC&StL 
Cln  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 

C  C  C  &  St  Lgeng  4s 1993 

20-year  debenture  4Hs-1931 
Cairo  Dlv,  Ist,  gold,  43-1939 

... 

95 

30 

5 

30 

24,000 

70 

74 
84  M 

68      Sale 

84M 

80       

78 

78M 

70 

'soli 

'76" 

Sale 
88 

68      July     9 

70      July 

31 

68      June    3 

74      Jan.   22 

so, 000 

81      Feb.     2 

81      Feb.     2 

Cln  W  &  M  Div,  1st,  g,  49  *91 

80 
83 

78 

St  L  Dlv,  l3t  coll  tr  g,  43  1990  M-  N 

80 

78  M 

80      April  28 

80      April  28 

Registered 1990;M-  N 

Sp  <fe  Col  Div,  1st,  g,  49-1940:M-  S 
W  W  Val  Div,  1st  g,  43-1940  J  -  J 
Cln  I  St  L  &  C  cons  68     1920  M  -  N 



105%  May  26 
90      Feb.     2 
87      Mar.  31 

101      April  26 

105%  May  26 

First  gold,  43 Aug  1936  Q  -  F 

Registered Aug  1936  Q  -  F 

Cln  S  <fe  CI,  cons  1st  g  5s- 1928  J  -  J 

88       

86       

100 

88 
86 

1 

90      Feb.     2 

88%  May  14 

101      April  27 

ClCC<feIngencon,g,69-'34  J  -  J 
Ind  Bl  &  W,  1st  pref ,  49- 1940,  A  -  O 
0  I  &  W,  1st  pf ,  53  Apr  1938  c>  _  J 

108M 

1 

Peor  &  East  1st  cons  49-1940 

Income  43 1990 

Cleve  Lor  &  W.     See  Bait  &  O 
Cleve  &  Mahon  Vail.     See  Erie 
Cleveland  &  Pitts.   See  Penn  Co 
Cleve  Short  L — Ist  gu  4>49  1961 

A-O 
April 

A-O 
J  -  J 

4,000 
6,000 

20" 
91M 

74  K 

mii  Sale 
20H    22 

..    .-     93 

"15" 

92^ 

8734" 
80 
102 

59 

20 

9334 
14J€ 
16 
89 

81 

10334 

59      July    29 
20      July      9 

603<i  July 
20%  July 

1 
8 

59      July   29 
20      July     9 

91      Mar.    3 
15      Jan.    19 
14%  Mar.  11 
851^  Jan.      5 
80  34  July   26 
100      Jan.      5 

65      Feb.  26 
.28      April  26 

93%  Feb.     8 

Colo  Midland — 1st  g  4s 1947 

17 
20 
86  H 

ioiH 

153^ 

16 

883^  Sale 
8214    833^ 
102       105 

1 

17      Mar.  31 

Trust  receipts  

To',  556 

10,000 
6,000 

15 

85  5^ 
803^ 
100 

1 

15      Feb.  24 

Colo  &  Southern  1st  g  43-.  1929 
Refunding  &  ext,  4^3- -1935 
F  W  &  D  City— 1st  g  69- 1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Coi  Conn  &  Terra.    See  Nor&W 
Conn  <fe  Pas  Rivs    1st  e  4s   1943 

F-A 

M-N 
J  -D 

A  _  n 

87%  July   24 

8014  July   26 

102      July   13 

88%  July 

82  3i  July 

102      July 

1' 

3 

13 

92      April  28 

85      Jan.    15 

103%  Ma.y     7 

Cuba  RR  Ist  50-vear  5s  e   1952 -T  -  .1 

100  H 

1 

r\akota  &  Gt  So.  See  CM*:StP 

l-'allas  &  Waco.  See  Mo  K  &  T 

Delaware  Lack  &  Western — 

Mor.&  E.lstgu,3  H3-2000 

N  Y  L&  W,  Ist,  6s-..   .1921 

J  -D 

J  -  J 

t   •  A 
\i  -N 
F  -A 
M  -  S 
M  -  S 
J    -D 
J  -  J 
M-N 
A-O 
M-N 

J  -  J 
J  -  J 
J  -D 
F-A 
J  -D 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 

M-N 
J  -D 
J  -D 

M-N 
J  -  J 
A-O 
A-O 
J  -  J 

J  -  J 

M-N 

M-  S 
M-N 
M-  S 
M-  S 
A-O 
1  -D 
M-  S 

29,000 
4,000 

80^ 
106 
100  >i 

93 

85       

107M 

102       

85 
107% 

853^ 

85      July   15 

85%  July 

12 

84      Jan.    29 
107      May  20 
101%  May  11 

95%  Jan.    20 

85%  April  20 
109      Feb.     9 

Construction  5s 1923 

101%  May  11 

Term  A  Improve't  4s.  1923 

War  RR  1st  ref  gu  g  3^32000 

Del  &  H— ist  Penn  Div  7s.  1917 

Registered 1917 

10-year  convert  deb  4s..  1916 
1st  lien  en  15-yr  g  4J^a..l922 

Ist  refunding  4s 1943 

Alb  &  Susq,  conv  3^9.-1946 
Rens  &  Saratoga  Ist  7s-.l92l 

95Ji 

---    -     85M 

95% 

96      June    2 

8534 

2,555 

165 j^  108 ^ 

104M 

105      July    15  105      July 

15^ 

'l05      July    15^105%  May  13 

57,555 

slO,000 

34,000! 

29,000 
72,000 

98^ 
98 
91K 
83 
111 

75 

"85"" 

100       1003^ 

100       lOOJi 

92      Sale 

845^  Sale 

112>^ 

72         743^ 
78         82 
.     77 

100% 

"92" 

83^ 
110 

71 
'11" 

"6914 
59  M 

10034 
100 
93 

84% 

100%  July     8  100  K  July 

30, 

99      Jan.      4|1003i  June  25 
99      Jan.    21,  lonz^  Aorii  30 

91      July   26 
83%  July   30 

92%  .July 
85%  July 

30 
6 

1 

91      July    26 

83%  April  20 

113%  Jan.    28 

69%  July     6 
78      June     1 
71%  July   30 
38      Jan.    15 

96      Jan.    29 

86      April  23 

113%  Jan.    28 

Del  Rlv  RR  Edge.  See  PennRR 
Den  &  R  G— 1st  cons,  g,  48  1936 

Consol  gold  4Hs 1936 

Improvement  gold,  59..  1928 

Firgt  &  refunding  53 1955 

RioGrJunc,l3t,gu,g,53.1939 

Rio  Gr  Sou,  Ist.g,  49...  1940 

Guaranteed                -    1940 

72 

80 

71% 

46 

95 

7754 

40 

73M 

6934  July     6 

72      July 

2 

78      Jan.    29 
83      April    6 

2,000 
90,000 

^^y2 

71%  July   30 
4234  July    13 

71%  July 
46      July 

30 

28 

80      Jan.    18 

42 

43      Sale 
--   --     95 

49      April  20 

40 

74 

'64" 

77J^ 

40 

693^     73 
593^ 

1 

] 

Rio  Gr  West,  ist,  g,  43-- 1939 

M  &  coll  tr,  g,  4s,SerA,  '49 

Ut  C,  lst,gu.g,  4s.Jan  '17 

Des  M  <fe  Ft  D.    See  M  <fe  St  L 

Des  M  Un  Ry  1st  g  5s 1917 

Det  <fe  Mack,  Ist  lien  g  43-1995 
Gold  4s                                1995 

43,000 
2,000 

70 
60 

69%  July     6    69%  July 
59%  July     6'   59%  July 

30 
6 

69      June     1 
58      Mar.  19 

75      April  22 
,5934  Juue  22 

100      Mar.    4 
SO      Jan.    30 
78      May     4 

90      May    3 

101%  May  11 

98%  April  20 

100      Mar.    4 

80 
75 

93?i 

82       

80       

-.'-..     9034 
10134  105 

82 
80 

ioi" 

i 

80      Jan.    30 

80      June  17 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4)^3  "61 
Dul  Mlssabe  &  Nor  gen  53   1941 

9034 
105 

! 

90%  May     7 
104%  April    7 
101       Feb.      9 

9934 
100 

Dul  A  Iron  Range,  1st  59-.  1937 
Registered                      ..1937 



Second  69                   1916 

98 

._ 

Duluth  Short  Line.    See  Nor  P 
Dul  So  Shore  &  Atl   e.  5g     1937 

9534 

96      May  26 

103      April  23 
106%  April  12 

100      April  28 

past  of  Minn.  See  S  P  M  &  M 
J'-'ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  &  Ga.   See  So  Ry 
Elgin  Jol  &  East,  1st  g  59. .1941 
Erie — 1st  consol,  gold,  79.1920 
N  Y  &  Erie  1st  ext,  g,  43  1947 

3y,55o 
'V,o55 

10434 
107 

85 
100  Ji 

98 
101 

92 
102 

105      Jan.   26 

109 

ioiH 
ioi^ 

10934 

90       

10134  lOlJ^ 

9834 

10134 

90      • 

109 

90 
10034 

95 
100% 

109      Jufy   30 

109  i4  July 

6 

11034  Feb.     9 

2d,  ext,  gold,  53       1919 

101% 

100       Feb.   24 

93%  Mar.    5 

100      July    26 

ioi  ^  Feb.  is 

3d,  ext,  gold,  4Hs 1923 

99 ^  Feb.   11 
10234  April  16 

4th,  ext,  gold,  53 1920 

5th.  ext,  gold.  49 1928 

N  Y  L  E  &  W  B  fund,  7a   1920 

100      July   26 

100     July 

26 

109       - 

109       June     3:10n       June     3 

24 
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BONDS 

N     Y     STOCK     EXCHANGE 


.1996 


Jnt. 
Per- 
iod. 


Sales  in 

July. 
1915. 


Erie — {Concluded) — 
Erie  1st  con  g  prior  4s 

Registered 

1st  consol  gen  lien  g  4s  1996 

Registered 

Penn  coll  trust  g  4s — 1951 
50-yr  conv  g  4s  Ser  A.  1953 
Do  do  SerB-1953 
Buff  N  Y  A:  Erie  1st  7s. -1916 
Chic  &  Erie  1st  gold  5s^- 1982 
Clev  &  Mahon  Val  g  5s.  1938 
Long  Dock  cons  gold  6s- 1935 
C  &  RR  Co  1st  cur  gu  6s  1922 
D  &  Impt  Co  1st  extd  5s  1943 
N  Y&Greenw  L  guar  g  5s  1946 
NYSusq&W  1st  ref  g  5s.  1937 

Second  gold  4K'S 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s..  1943 

Mid  of  N  J  1st  ext  5s.. .1940 

Wilk  &  East  1st  gu  g  5s.  1940 

Erie  &  Pittsburgh.  See  Penn  Co 

Ev  &  Ind  1st  con  gu  g  6s..  1926 

Ev  &  T  H— 1st  consg  6s..  1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6S--1923 
Sull  Co  Brch  1st  g  5s 1930 

Fargo  &  Sou.  See  Ch  M  &  St  P 
la  Cent  &  P.  See  Scab  Air  L 
Fla  East  Coast  1st  4K)S...1959 
Fort  St  U  D  Co  1st  g  4^8.1941 
Ft  W  &  Rio  Gr  1st  g  4s 1928 

Gal  H  &  San  A.  See  So  Pac  Co 
a  <fe  Ala.  See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  &  N .  See  Sou  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  Nor— C  B  &  Q  coll  tr  49  1 921 
Registered Julyl921 


J  - 
J  - 
J  - 
J  - 
F 


Price  about 

Jan.   2. 

1915. 


84,000 

'eY.ooo 


Bid. 
80 
80 
67         673^ 


A-O 
A-O 
J  -D 
M-N 
J  -  J 
A-O 
M-N 
J  -  J 
M-N 
.1  -  J 
F- A 
F  -  A 
M-N 
A-O 
J  -D 


-  J 

-  J 
-O 
-O 
-O 


1,000; 

77,000 
99,000 


6,000 


slO,000 


Ask. 


87^ 

61 H     62 
64 1^  Sale 

102      


PRICES  IN  JULY. 


July  ,\. 


Bid. 


&6% 


Ask. 
80  J^ 
80 
Sale 


118 


103 


101 


100 


-D 
-  J 


J  - 
Q- 


1st  &  refund  4Ms  Ser  A. 1961  J 

Registered 1961  J  -  J 

St  Paul  Minn  &  Manitoba — 

Consol  mortgage  4s 1933  J  -  J 

1st  consol  gold  Cs 1933  J  -  J 

Registered 1933  J  -  J 

Reduced  to  gold  4}^S-1933J  -  J 

Registered 1933  J  -  J 

Mont  Ext  1st  gold  4s.l937iJ  -D 

Registered 1937|J  -D 

Pac  Ext  sterling  gu  4s.  1940  J  -  J 
E  Ry  M  No  Div  1st  g  4s.  1948:  A  -  O 

Minneap  Un  1st  g  6s 1922  J  -  J 

Mont  C  1st  gu  g  6a 1937  J  -  J 

Registered 1937iJ  -  J 

1st  guar  gold  5s 1937;J  -  J 

Registered 1937iJ  -  J 

Will&  SF  1st  gold  5s.. .1938,  J  -D 
GreenbriPT-   Vv.    See   Ches   ^   O! 
GBay  &  Wdebcfs  A  (SlOOpar)    Feb 
Debenture  ctfs  B  (par  $100)    Feb 
GAMit  isi  lef  &  ler  6s  g  I'eb   oz  J  -  J 

Registered    Feb  1952  J  -  J 

J 
J 


Hock  Val  1st  con  g  4Hs.  .  1999  J 
Rpcristcrp.-i  1  OQO  .T 


Registered 1999 

Col  Sz  H  V  1st  ext  g  4s. -1948 

Col  &  Tol  1st  ext  4s 1955 

Housatonic.  See  N  Y  N  H  &  H 
H  &  Tex  Cent.  See  So  Pac  Co 
Hous  Belt*  Ter  1st  5s 1937 

Illinois  Central — 1st  g  49..  1951 
Registered 1951 

Ist  gold  33^8. ..1951 

Registered 1951 

Extended  Ist  g  3J^s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Collateral  trust  gold  4s..  1952 

Registered  .. 1952 

1st  refunding  4s 1955 

Purchased  lines  3J^s 1952 

Coll  tr  g  4s  L  N  O  &  T-  .  1953 

Registered 1953 

Cairo  Rr-dge  gold  4a 1950 

LItcWield  dlv  1st  g  3S-..  1951 
Lou'v  div  &  term  g  3Ks.  1953 

Registered 1953 

Middle  DIt  regis  5s 1921 

Omaha  Div  l.stg3s 1951 

St  Lou  Div&  term  g3s-- 1951 

Gold  3i/$s 1951 

Registered 1951 

Springf  Div  1st  g  3HS..1951 
Western  Lines  1st  g  4S-.1951 

Registered 1951 

Belle  &  Carond  1st  6S-..1923 
Carb  &  Shaw  1st  4s  g. . .  1923 
Ch  St  L  &  N  O  gold  5s..  1951 

Registered 195) 

Gold  314s .1951 

Registered 1951 

Joint  1st  ref  ser  A  5s--1963 
Memphis  Div  1st  g  4S- 1951 

St  LSo  1st  gug4s 1931 

Tnd  Bl  &  W.  See  CI  C  C  &  St  L 
Ind  Dec  &  W.  See  Cin  H  &  D 

Ind  111  *  la  1st  gold  4s 19.50 

Intern  *  Gt  No— 1st  g  6s.- 1919 
Iowa  Central.   See  Minn  &  St  L 

Jack  Lans  A  Sag.  See  Mich  Cen 
ames  F  &  Clear  1st  4S- .  - 1959 
Kail  All  &  G  R.  See  LS&MS 
an  &  Mich.  See  Tol  &  O  C 
K  C  Ft  S  A  M.  See  St  L  A  S  F 
K  C  &  M  Ry  &  B.  See  StL&SF 
K  C  A-  Pacific.  See  Mo  K  &  T 
Kan  City  South  Istg  3S-.-1950 

Registered 1950 

Ref  &  imp  5s Apr  19.50 

Kansas  C  Term  1st  4s 1960 

Kentucky  Central.  See  L  &  N 
Keok  A  Des  M .  See  C  R  I  A  P 
Knoxville  A  Ohio.   See  Sou  Rv 

Lake  E  A  W  1st  gold  59  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  Ss. .  1945 

LShAMIchSo.     See  N  Y  Cent 

Leh  V  (NY)  1st  gu  g  4Hs.l940 

Registered ..1940 


J  - 
A- 
F- 


99 


70 
103 


22,000 


85 


89 


100 
85 


.,346,000 
12,000 
81,000 


86^ 

61>^ 

66M 

102  H 

1041^ 


88  M 

62 
Sale 
103}^ 


July   31. 


Bid. 
80 


65 


Ask. 
80 


65 


94  J^  Sale 
94?^  Sale 
99}^ 


2,000     94}^  -. 
lUH 


64,000 
"2',  600 


10,000 


121>i 

1001^ 

102H 

91H     92}^ 


89 


122 


123 
lOlJl 


94  M 

"74" 


102M 


843 


87 


86J4     88M 


65 


86M 

61 

661^ 
102^ 
102H 


61  H 

68 
103)/g 
10414 


120 

99^ 
10314 


Lowest. 


Highest. 


Sate  Prices.     |     Sale  Prirrs. 
78M  July    12    80      July   30 


RANGE  SINCE   JAN.    1. 


65      July  28|   66  J^  July     1 


86)^  July  27|  86 H  July  27 
59  July  271  61 14  July  6' 
65      July   27|   67      July     6' 


Lowest. 


Sale  Prices. 
78 14  July    12 
79  J^  June  30 
65      July   28 


1035^  July   22  1041^  July   14^ 


lOOM 


91 
'69' 


1023^ 


823^ 


85 


46 


87      Sale 


65 


95  M  Sale 


97 


98^ 


117 


9634  Sale 


95^  Sale 


86      May  11 

59      July   27 

633^  Feb.   26 

1023^  Jan.      4 

1013^  Jan.    15 


Highest. 


Sale  Prices. 
84  3^  .Tan.   23 
79 Jejune  30 
71      April    7 


88M  Mar.  18 

66      April    6 

70      April  19 

103      Jau.    22 

104^  June     2 


101       Feb.     1  101       Feb.     1 
121      June  29  121      June  29 


1023^  Mar.  16  1033^  May  27 


90      April  13    94      May  28 
70      JanT'2i  '75'     F'eb'."5 


86      April    3    86      April    8 


85      Mar.  22 


87      July   20    87  M  July     8    87      May     3 


9534  July  1 
95  H  July  12 
95^  July   31 


96       96 

119^  116       119 


10034  lOl^gjlOO       lOOM 


113 


1,000; 


s2,000, 

I'so'.ooo 

1,000, 


6,000 

'5',5oo 


J 
J 
J 
J 
J 

A-O 
A-O 
M-  S 
A-O 
A-O 
M-  N 
J  -  J 
M-N 
M 
J 
J 
J 

J  - 
F- 
F- A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
F- A 
F- A 
J  -D 
M-  S 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
M-  S 


4,000 

'5",o5o 


11,000; 


19,000: 
'7'3'OOo' 


100 


102M 105^ 


91^ 


o»  ^4 i   85       

107H 1106       

1203^  122 J^  119^  1203^:1203^  July 


96  34  July    28 
95  J^  July    16 

97  July  10, 


953^  July    22    95 M  July   22, 


10034  July 
'91 H  July 


21 


19 


lOOK  July 


925^  July 


20 

-.1 
26 

..i 


106  Ji 


9 

89 


80     il   72 


92 


80 


93 


94 


83 


85H 


8834 


783^ 


96 


78  H     80 


85 


86 


85 


86 


WVi     12 

84      Sale 


90 


92  M 


83  >^ 


95 

'si' 


97ii 


XOiVs 10534  July 


10414  106 


72 
11 
82 


22^120^  July 
22, i 65 M  July' 


.1 


80 

ll?4:   1134  July 
'  84     July 


50      May  15 


97       Feb.   20 


90J>g  Feb.  16 


5534  June  16 


94 J^  Jan.  4  97  May  7 
94?^  Jan.  2  96^  June  21 
95H  July   31  101      Jan.   20 


9454  Mar.  17i  95iii  July-  22 
1174  Jan.  13  120M  April  24 
118  April  27  nsM  April  29 
10034  Jan.     8  10154  May     7 

'9i'j^'Juiy''i9  '94'M'May'"3 


8934  June  29    8934  3\ine  29 
126 34  Feb". "24  i2i""May  27 


92    I  9234  July 


8334    84  34 


84      July 


96 


973^'   Q&Vi  July     2 


84        81 

8334 

80 
83 


82  M     86 


86 


I  -  J 

M-N 


-D 


95>i 


82 


87 
84 
83M 


82 

82^ 

83 


81      July   29 


81 


84 


77 


86       

84 

8034     81 
95H 

9234 


SWi  July   21 


86 


July  20 

'7"9K"Jury  "9, 


1134  July 
84     July 


28 

ll 


10534  April  15  105H  April  24 
I-    

107J4  June  12  i0734  June  12 

70  -April  14  72  April  28 
1034  Jan.  11  13M  May  6 
8234  Mar.  16    88      Mar.    9 


9234  July 
84' "July 


9734  July     2 


8134  July  26 


82      July     2 


91       Feb.  24    95      Jan.   26 
■84'"July'23  "853^'j'a"nT'"4 


93      Feb.     41  9334  Eeb.  18 
963'g  July     2   973'i  July    2 


78M  Jan.    11    83?^  June  14 


-SlHJuly   21    87}4Jan.   20 


87      July   27    §5^  Jan.     8    8834  April  28 


81 


76^ 


1,000, 


5,000 


49,000 


35,000 


11,000 


19,000 
41,000 


24,000 


77 
'77" 


98J^ 


9534 


-I. 


July  16  79?^  July  9  86?^  Feb.  1 
89  Feb.  10  89  Feb.  10 
86      April    3    8634  Jan.   27 


713-: 


70 


90 


106       10834 


993 


83         853^ 
101 


6634     70 


87  H     90 
92J4 


100 
95 
95 


«2,000| 


72 


10534  107 


85      July   20    85      July   20 


76  H  June  11 


68      Mar.    2 
78" 'Mai-.' 26 


85      July   20 


107      July   27jl07      July   29  10634  June     4 


99        99  J^    99      July     9  [  9914  July     6 


77H  Mar.  27 


73      Mar.  20 
8O' "April  12 


88      April  17 


109 J^  Feb.     2 


82         86 
9934 


9514 ^534 

82 


91 


6734     69 


89 
86 


9034 
88% 


91 3i 

7934 

10034 

100  }i 


99 

8434     8534 


67 


67^ 


87J4 

8434  Sale 


91 


95 
79M 
10034 

100 
99 


84^  July    21 


6734  July  30 


87^  July    23 
84  34  July  31 


89  M  July    19 


84?^8  July   21 


67  M  July    9 


9834  Jan.   26  1005^  .A.pril  26 
8634  Mar.  12    8634  Mar.  12 


8334  Jan.    15 
98      Mar.    3 


8534  Feb.  26 
100      Jan.    25 


84  M  July  21    903^  April  14 


6734  July   30    69      Feb.     4 


883^  July    19    87 3i  July   23'  92      .A.pril  19 
84 M  July   29    8434  July   31    93      Feb.     2 


95      July   30 


89  ?4  July  19 


9834  Feb.  16 


99?4Jan.    20  1013^  Mar.    5 
99      April  15  100:*'s  Feb.     S 


AUG..  1915. 


BONDS— STOCK  EXCHANGE  RECORD 


25 


BONDS 

Int. 
Per- 
iod. 

Salea  in 

July, 
(par  val.) 

Price  about 

Jan.   2. 

1915. 

PRICES  IN  JULY. 

RANGE   SINCE   JAN.    1. 

N    Y    STOCK    EXCHANGE 

Juh 

1. 

July  31. 

Lowest. 

Highest.        j 

Lowest. 

Highest. 

Leh  V  (Pa)  gen  con  g  4S-..2003 

Gen  consol  41^3 2003 

Leh  V  Ter  Ry  Istgug  53. .1941 

M-N 
M-N 
A-O 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-  S 

Q-  J 
Q-  J 
J  -D 
M-  S 
J  -D 
M-  S 
J  -D 
M-  S 
M-  S 
A-O 
M-  S 
Q-  J 
M-  S 
J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
J  -D 
M-N 
J  -  J 
J  -  J 
F- A 
M-  S 
M-  S 
M-N 
J  -D 
M-  S 
J  -  J 
M-  S 
J  -  J 
Q-  J 
F  -  A 
J  -  J 
F- A 
F-  A 
A-O 
M-  S 

J  -D 

M-N 

M-  S 
M-  S 

J-  D 

J  -D 
A-O 
M-N 
M-  S 
J  -  J 
J  -D 
M-  S 

J  -  J 
M-N 
J  -  J 
J  -  J 

J  -D 

F- A 
M-N 
M-   S 
J  -  J 
A-O 
M-N 
F- A 
A-O 
M-N 
M-  S 
J  -D 
M-  S 
M-N 
M-  S 
M-  S 
F  -A 
F-  A 
M-  S 
M-  S 
M-N 
F  -  A 
F- A 
J  -D 
J  -  J 
F- A 
J  -  J 

A-O 
A-O 
J  -  J 

J  -  J 
M-N 
M-  S 

J  -D 

Q-  J 
M-  S 
F- A 
J  -D 
J  -  J 

A-  0 
1  -   .1 

5,000 
25,000 
s8,000| 

Bid.        Ask. 

Bid. 

Ask. 

91 

99 

Bid.         Ask. 

87^-4' 

98       

107M 

Sale  Prices. 
87  H  July    27 
98      July   29 

Sale  Prices      I 

87 M  July   27 

99      July     3| 

- 1 

Sale  Prices. 

87      Feb.   15 

9734  Jan.    15 

10554  Jan.     4 

Sale  Prices. 
87 H  Julv    27 

96H     97H 
105>^ 

96M 
108 

99  M  May  10 
10634  Feb.     2 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 

Registered 1933 

First  int  reduced  to  4s.    1933 

1,555 

Ib'iys  iblM 

103 

102       

10234 

102 

10334  July  28 

10334  July  28 

10234  June  22 

10434  Feb.     8 



Leh&  NY— istgug  4s.- .1945 

1,000, 

83}4 

85M 

SBVs 

85      July   12 

85      July   12 

I 

84      May  24 

85      July   12 

Leh  &  Hud  R.   See  Cent  of  N  J 

Leroy  &  Caney  Val.   See  Mo  P 

Long  Dock.   See  Erie 

Long  Isl  1st  con  g  5s. July  1931 
1st  cons  gold  4s.. -July  1931 

Gen  gold  4s 1938 

Ferry  gold  4Ms 1922 

Gold  4s                             ..1932 

i 

1,000, 

103 
94 

10034  10234 

90         94 

1 

! 

103      July   14103      July    14 

103      Julv    14 

10434  Feb.     8 

90 

84         87 

1                           1 

85      Mar.  18 

87 ^g  Jan.    25 

1 

1 

Unified  gold  4s 1949 

Deb  gold  5s 1934 

Guar  ref  gold  43 1949 

Registered 1949 

N  Y  B  &  M  Bcong  5s..  1935 

90 

89 
100 

88 

84  J4  May  10 
9534  Jan.    21 
83      July   29 

8934  May  12 

V2",5o5 

95       

95^  Jan.    21 

82H 

84 

83         84 

83      July   29 

83  3i  July  ii; 

8634  Feb.     1 

100       102 

95 

i55"" 

100  Ji 

913^ 

112M 

'9134 

95       

100      Feb.  25 

lOOK  Feb.  20 

N  Y  &  Ro  Bch  1st  g  5s. .  1927 
NShBch  1st  con  gu  5s  Oct'32 

3,5o5 

io5"i^ 

101 

9134 

lUM  113 
104  34 

ibbVs  July     2 

i55J4  July    2i55?^Juiv     2! 

100  74  July      2 

...   ssH 

ill"" 
106 
90 

Louisv  &  Nashv — Gen  g  6s  1930 

s3,5o5 

163,000 

no     115 

10^1^ 

92      Sale 

110      .Tan.    13 

106  !4  June  21 

8934  July     8 

115      Feb.   15 

Gold  OS                   1937 

107      Mar.  16 

Unified  gold  4s. 1940 

Registered 1940 

Coll  trust  gold  OS. 1931 

E  H  &  Nash  1st  g  6s 1919 

Louis  Cin  &  Lex  g  4}^s.l931 

NO&M  lstg6s 1930 

2d  g  6s 1930 

Pad  &  Mem  Div  43 .1946 

91      Sale 

8934  July     8 

9134  July  30 

94  ?4  May     4 

12,000 

102       

104  Ji 

101 M  Sale 
1045^ 

i5i34  July  35i5i34Jury  3i 

ibl'H  July   30  l533i  Jan.    12 

'2"!  555 

95H     

99 

1 

1133^  115 

115 
109^ 

87 

114^^8 

109>g 

8534 

114>g  July   19  115      July     6 

1133^  Jan.      8  11534  May     5 
108      Feb.  20;  10934  May  21 

27',555 

12,000 
3,000 

87         91 
105M 

86 

1                           j 

St  Louis  Div  1st  g  63 1921 

106       

62 

85         8734 

107  .... 

10534  July  10,10634  July   16 
5934  July     9!  59  34  July     9 
85      July    26    85      July   29 

105 T^  July    10i07UJan.    27 

2d  gold  3s 1980 

Atl  Knox  &  Cin  Dlv  g  4s  1955 
Atl  Knox  &  No  1st  g  5s. .  1946 

62j| 

5934 
86 

"89"M 
101 
87 

5934  May  21 
85      July   26 

65      Mar.  24 

85)^     86 
101       

157'" 
105 

85  M 

99 

80  K 

88}4  Feb.   18 

Hend'sonBdge  1st  s  f  6s  g  1931 
Kentucky  Central  g  4s..  1987 
L&NMob&Mlst  g  4MS.1945 

105 

105      Mar.    9  105      Mar.    9 

1,000 

84         90M 

86  3i     88 
97         99 
8034     87 

8834  July   26^   883^  July   26^ 

86      Jan.    llj  8834  July   26 
9934  June     3  101       Mav     6 

L&N-Sou  Mon  joint  43.-1952 

Registered July  1952 

N  Fl  &  Shef  1st  gu  g  5s- .  1937 

2,000 

80 

8534  July  28    8534  July  28 

78       Mar.  24 

8034  July   28 

100}^ 

101       

101       -    .-- 

1 

Npt&CinB  gen  gu  g  iHa  1945 

si, 000 
2,000 

1071^  109 
103M  104^ 
99J^     99^ 
83 

107M  108H 

10734  107^ 

10734  Mar.  17 

105  34  Feb.   10 

9934  Jan.      4 

74      June  10 

1 

109      June  18 

S  &  N  Ala  con  gu  g  53 1936 

105  34  Feb.    10 

Gen  cons  gu  50-yr  53.  .  1963 

Lou&  Jeff  Edge  Co  gu  g  4s  1 945 

IVyiahoning  Coal.   See  L  S&M  So 

*"anito  S  W  ColonLz  g  5s-1934 

100 

lOOH 
79 

100       10234 
79 

100      July     9 

100  ?4  July  28 

10234  April  23 
80      June  17 

Manila  RR — Sou  lines  4s. .  1936 

McK'pt&BVern.   SeeNYC&HR 
Mex  Internat  1st  cons  g  4s.  1977 

Stamped   guaranteed — 1977 
Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  5s 1925 

Mil  L  S  &  West.  See  Chic  &  NW 

Mil  &  North.  See  Ch  M  &  St  P 

Minn  &  St  L  1st  gold  7s.  .  .  1927 

Pacific  Ext  1st  gold  6s-.1921 

1st  cons  gold  5s 1934 

1st  <fe  refund  gold  4s 1949 

DesM  &  FtD  1st  gu  g  43. 1935 



6,000 
46,000 

119 

95       103 

89 

"io"'  Sale 

55 

102H 
100 

863^ 
52 

"87"^ 
53 

10234 

11134  Mar.  13 

11134  Mar.  13 

100 

85 

52         53 
-     62 

86      July    13 
49      July   10 

8634  July     8 
5334  July  28 

85      Mar.  24 
40      Jan.     2 
60      Feb.   19 
82  3^^  July   29 
35      Jan.    12 

8934  July  17 

9234  Feb.   13 
60      Feb.  13 
60      Feb.  19 

Iowa  Cent  1st  gold  5S-.-1938 

Refunding  gold  4s 1951 

Minn  &  St  L  gu.   See  B  C  R  &  N 

M  St  P  &  S  S  M  con  gold  4s 

stpd  payment  of  int  gu..  1938 

M  St  P  &  S  S  M  &  Cent  Term 

1st  Chic  Term  s  f  43..  1941 

7,000 
18,000 

41,000 

85 

40 

89H     93ii 

82^ 
49 

90 

84  M 
52M 

9034 

81         8234 
5034  Sale 

8832     89 

82 '!4  July  29 
483^  July     7 

8934  July  17 

82  ?i  July   19 
5034  July  31 

8934  July  16 

9034  Feb.  13 
60      Feb.  13 

93      Feb.     5 

M  S  S  M  &  Atl  1st  gold  43 

stpd  payment  of  int  gu  1926 

Mlnneap  Uu.   See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.   See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st  gold  4s 1990 

2d  gold  4s..   ..   --June  1990 

Ist  extension  gold  5s 1944 

1st  &  refund  mtge  4s 2004 

General  3  f  4Ms 1936 

St  Lou  Div  Ist  ref  g  4S-.2001 
Dal  &  Wa  Ist  gu  g  5s...l940 
Kan  C  &  Pac  1st  g  4s.  -  .  1 990 
Mo  K  &  E  l3t  gu  g  5s. . .  1942 
Mo  K  &  Ok  1st  gu  5s_.-1942 
MK&T  of  T  l3t  gu  g  5s  1942 
Sher  Shr'v  &  So  1st  gu  g  5s  '43 
Tex&  Okla  1st  gu  g5s-.1943 
Mo  Pac — 1st  consol  g  6s. -1920 

Trust  g  5s  stamp Jan  1917 

Registered Jan  1917 

1st  coll  gold  5s-- 1920 

Registered 1920 

40-year  gold  loan  4s 1945 

l3t  &  ref  conv  5s 1959 

3d  7sext  at  4% 1938 

Boonv  St  L  &  S  1st  5s        1951 

96 

1 
89 

76 
5534 

953i 

94 

73,000 

129,000 

2,000 

12,000 

82,000 

82       

77       

55      Sale 

104 

49M 

76>^ 
Sale 
80 
54 

5734 
603^ 

9334 
75 

973^ 
89 
79  M 

75%     76H 

513^ 

7934 

50 

60 

60 

9334 

78 

95 

89 

753^ 

7534  July  21 
4934  July    13 
7934  July   22 
47      July    29 
5634  July  19 

7634  July  23 
5534  July     1 
80      July   22' 
rnVs  July  16 
67  Vs  July  15 

72 14  June     1 
49  3^  .July  13 
7934  July  22 
47      July   29 

561%  July     19 

6034  Feb.    16 

81      Feb.     5 
63      April  21 
89      Jan.    22 
56  ?4  April    8 

70 

74      Mar.    3 
6034  Feb.   16 

90       



4,000 

102 

94 

95      July    21 

95      July   21 

95      July   21 

8514  Mar.    9 

v7934  May  27 

9634  Mar.  15 
88      Feb.     5 

82  H 

89      Feb.     9 

55 

341,555 
79,000 

lOOJi 

90         91 

99^  1003^ 
90      Sale 

96      Sale 
81        83 

96      July   30 
80      July   20 

99  ?4  July     6 
90      July      1 

96      July   30 
80      July   20 
8834  June    4 
87     June    4 

10134  Jan.    21 
9654  Mar.  13 
883^  June    4 

13,000 

84  H     88 

85 

9234  April  15 

122,555 
149,000 

40         42H 
38Vs     SOVa 

45 
39 

42 

4134 

32  34 

33  3i  Sale 

-      -     8534 

32  July   27 

33  July    30 

40      July     2 
40      July     2 

32  .Tuiy   27 

33  July   30 
78      Jan.   20 

53?4  April  15 
4934  Mar.    8 
78      Jan.    20 

...     80 

Cen  Bch  Ry  1st  gu  g  4s_1919 

Cent  Br  Un  Pac  1st  g  4s- 1948 

Leroy&CValAL  1st  g  5s  1926 

Pac  R  of  M  Isl  ext  g  4S-  .  1938 

2d  extended  gold  5s-- 1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry  &  Id  g  5a. -1931 

Gen  con  stpd  gu  g  5S-1931 

Unif  &  ref  gold  4s 1929 

Registered 1929 

River  &  Gulf  dlv  1st  g  4s' 33 

VerdigrisVI&W  Istg  5s_  1926 

Mobile  &  Hirm.   See  South  Ry 

Mobile  &  Ohio  new  g  6s.  -  - 1927 

l3t  exten.sion  g  6s  July  1927 

General  gold  4s 1938 

Montgom  Dlv  1st  g  5s-.1947 
St  IjOiiis  Division  5s           1Q27 

91 

...     60 

85      Feb.   11 

85      Feb.   11 

75 

70 

80 

i4,o55 

85M 

85  M  Sale 
92        96  M 

953^     9734 

85         853^ 
92         96 

97         9734 

85^  July   29 

8634  July  21 

85      May  21 

8734  April    8 

47,000 

98}^     99 

9534  July    2 

97      July   29 

95     June  17 

101)4  Jan-   23 

20,000 

64         67 

633< 

66 

6334     66 

63?^  July    23 

6354  July     8 

6234  May  24 

71      Jan.   22 

56,000 

67  M  Sale 

59 

Sale 
89 

117 
108 

5634     56J4 
89 

111 

103       106 

5634  July   30 

5934  July     1 

56      June  25 

69      Feb.  17 

110>4  lllH 

100       

7i}i     76 
104 

IllO 

100 

!ll03^  April  13 

114      April  22 

72      Mar.  23 

100      June  22 

11434  Feb.     6 

114      April  22 

- 

I  75      Jan.    14 

1 

101)^  April  19 

1 

St  L  &  Cairo  gug  4s 1931 

CoUat  trust  4s.   See  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La&T.   See  So  Pac  Co 
Morris  &  Essex.     See  D  L  &  W 
Klashv  Chatt  &  St  Louis — 

*^      l3t  cons  gold  53 1928 

Tasnpr  Rch  1st  e'nld  6s      IQ^.l 

87 

; 

1          . 

87      Jan.    14 
10434  Jan.    12 

87      Jan.    14 

2,000 

;l 

^  103H 

10434 

105 

103^ 

104)4  July    7 

105     July     8 

lOaH  Feb.   19 

McM  M  W  &  Al  1st  63     1917-1  -  -I 

_     _        1 

1    

TP  Branch  1st  6s 1917 

J  -  J 

""""" i"'i"i.  imi!"i"i"  ri'i 

::::"  iiiiijiiiiii  .. 

1 

26 

BONDS-STOCK  EXCHANGE  RECORD. 

fVOL.    101. 

BONDS 

Int. 
Per- 
iod. 

Sales  in 

July. 
[par  val.) 

Price  about 
Jan.  2 
1915. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.   1. 

N    Y    STOCK      EXCHANGE 

July 

1. 

July   31. 

Lowest.                 Highest. 

Lowest. 

Highest. 

Nash  Flor  &  Shef .   See  Lou  &  N 
Nat  Rys  Mex  pr  lien  4Hs.l957 

J  -  J 
A-O 
J  -  J 
A-O 

J  -  J 
A-O 
J  -  J 

A-O 

J  -  J 
J  -  J 

M-N 
M-N 
J  -  J 
F-A 
F-A 

S 

Bid          Ask. 

Bid. 

Ask.  i 
59  M 

3irl.         Axk. 
59M 

Sale  Prices.     .     Sale  Pricet 

Sale  Prices. 

Sale  Prices. 

Guaranteed  general  4s..  1977 

..    _.     - I-.    _-.       

Nat  of  Mexprlieng4J48..1926 

84 

84 

1 

l8t  consol  gold  4s.. 1951 

.1 

N  H  &  Derby.  See  N  Y  N  H  &  H 
N  J  Junc'n  RR.     See  N  Y  Cent 
Newp't  &  Cin  B'ge.   See  LouAN 
N  O  Mob  &  Chic  1st  ref,5s  1960 

35         37 

41 
104 

31  }4  Jan.    12 

41       April  23 

NO&NE  prior  I'n  g  6s.Novl915 

104 

Nfw  Orleans  Term  1st  4S-.1953 

N  y  B  &  Man  Beach.     See  L  Isl 

N  Y  Cent  RR  deb  6s  wh  issl935 

Ref  &  imp  4}4s  A 2013 

2,710,0001 
168,000 

327,000 

102  Ji  Sale 
88      Sale 

77         r^Va 

77       

86  M  Sale 

103K  Sale 
8634     87 

7734     78M 
76M 

10234  July     1 
86  yg  July   13 

7634  July     7 

10354  July  16 
8834  July     6 

79      July   24 

9934  May  10  104      April  30 
86      May  10    895^  May     5 

76M  July     7    8154  Jan.    18 
7534  Feb.   19    783-^  Jan.     9 
84      April    6    89      May     7 

N  Y  Central  &  Hudson  River- 
Gold  mortgage  3>^8 1997 

Registered-.   1997 

79      Sale 

Debenture  gold  43 1934 

Registered    1934 

72,000 

83  J^    88 
87 

8534     SGVi 

8434  July  13 

86  5€  July     3 

30-year  debenture  49  ..1942 

Lake  Shore  coll  g  3Hs..l998 

Registered 1998 

J  P  M  &Coctfso{dep 

22,000 
4,000 

14,000 
9,000 

76J^ 

74 

7234 

74 
74  H 
80 
68 
70M 

72  3i  Sale 
743^ 

78      Sale 
6QVs 

72      July      9 
7234  July  29 
7734  July  27 
70      July      7 

74      July   16 
72  3^  July   29 
78      July    27 
70      July     8 

72      July      9 
71      June     7 
7734  July  27 
6834  Jan.    13 
69      June  30 
9234  June  10 

75       Feb.     5 

7234  July   29 
81       .Tune  29 

Mich  Cent  coll  g  3348.-1998 
Registered. ..1998 

F-A 
F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -D 
.1  -D 

67         71 

-     7434 

"93" 

71J^  May     5 
70      May  26 
96      June  23 

Beech  Creek  1st  gu  4s.- 1936 

s8,006 

92         9334 

1 

Registered 1936 

2d  guar  gold  Ss 1936 

10234 

10234 

Registered 1936 

BchCr  ex  1st  gu  s3Ha  Feb  '51 

Cart  &  Ad  1st  gug  43-..  1981 

Gouv  &  O  1st  gu  g  5s       1942 

99 

Moh  <fe  Mai  1st  gu  g  48  .1991  M-S' 

s25,000 

87         88 

N  J  June  R  gu  1st  43 1986  F  -  A 

86      Jan.     6 
85      June  10 

86      Jan.     B 

N  Y  &  Harlem  g  3 34s.  .  -  2000  M-N 
Registered  .   - .  -   - .    .  2000  .M-N 

78 

85      June  10 

N  Y  <&  North  1st  g  5s-.-1928iA  -  O 

10134  Mar.  16 
88      Jiine  17 

101  >^  .Ian.    13 

NYAPut  1st  con  gug  48- 1993  A  -  O 

:::._ :_  ^._i 

88 

88 

88      June  17 

Nor  &  Mont  1st  gu  g  53-1916  A-  O 

1 

Pine  Creek  reg  guar  Os- .  1932  J  -  D 
R  W  &  O  con  1st  5s-July  1922  A-O 
RWA-OTR  1st  g  58  July  1918  M-N 

[ 

113      May     3 
lOlJi  Jan.    18 

113      Mav     3 

4 ,000 

1 
1 

10134  103JI 
99       

10234  103 

10234  10434 
100 

10234  July     7 

102M  July  22 

1035i  April  28 

Rutland  1st  cons  g  43^3  1941  J  -  J 

Og  &  L  Ch  1st  gu  g  4s   1948 

J  -  J 
J  -  J 

J  -  J 
A-O 

J  -  J 
J  -D 
J  -D 

M-  S 

.M-  S 

vi-N 
M-N 
J  -  J 
)  -  J 

A-O 
I    -  J 

J    -  J 
J   -   J 
M-  S 

Q-M 
J  -  J 
M-  S 
M-N 
A-O 
A-O 
A-O 
M-N 
J  -  J 
J  -  J 
M-N 
J  -  J 
F-A 

A-O 
J  -  J 
M-N 
J  -  J 
J  -  J 
M-N 
F-A 
J  -  J 
M-N 
A-O 
J  -  J 
M-N 
J  -  J 
M-  S 
J  -  J 
M-  S 

M-  S 
M-  S 
J  -D 

F-A 

M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J  -  J 
J  -D 
iM-  S 
,M-  S 
J  -D 

T           1 

76 

71 

71 

70      Feb.     6 

70      Feb.     6 

Rutl-Can  1st  gu  g  4s.    1949 

St  Law  &  Aair  1st  g  5s..  1996 
2d  gold  6s 1990 

100  J< 

lOOM 

101      Mar.  24 

101      Mar.  25 

Utica  &  Bl  Riv  gu  g  43-   1922 

"iV,6o6 

9334 

83         88 

97^ 

■82M 

9534 

96       Feb;      2 
8134  April  22 
81      May  25 

90  Feb.  25 

91  Jan.      5 
8854  July    10 

97      Feb.     3 

Lake  Sh  &  M  S  g  3343.-1997 

Registered 1997 

Debenture  gold  43-- -1928 
Registered  4s              1928 

82      Sale 

82      July    15 

8234  July   29 

8434  Feb.  16 
82      Mar.    4 

216,000 

95'^     91 H 

90 

Sale 

91      Sale 

90      July     3 

91 J^  July    14 

9334  April  29 
92      Jan.   20 

25-year  gold  4s 1931 

Registered                  1931 

326,000 

90         90^ 

89 

89^ 

90M    90^ 

88  M  July   10 

9014  July  28 

92  K  April  30 

Kal  A  &  G  R  1st  gu  c  53   1938 

Mahon  Coal  RR  1st  5s     1934 

1033^ 

10434  104H 

114       

111       116 

101       

102?^ 

10334 

Pitts  *  L  E— 2d  g  5s- Jan  1928 

Pitts  McK  &  Y  1st  gu  6s.  1932 

2d  guar  6s                     1934 

103      Sale 

10434  10434 
114 

103      Jan.      2 

103      Ja;n.      2 

111       116 
101 

McK  &  Belle  V  1st  g  68. 1918 
Michigan  Central  58 1931 

10254 

10254  May  10 

102  H  May  10 

Registered                      1931 

48.                                    1940 

85        87 

Jack  L  &  S  gold  3343-1951 
1st  gold  334s 1952 

1,000 
21,000 
12,000 

79Vs     833^ 
77         83 
9234     95M 

81      July   13 
79      July   22 
893^  July    12 

81      July   13 
8034  July     7 
9054  July  19 

79 J^  Jan.   29 
78      April    5 
8934  July   12 

81 34  June    7 

20-year  debenture  4s. 1929 

N  Y  Chic  &  St  L  1st  g  43.1937 

Registered                      1937 

8034 
91 

81 
91M 

78  3€     80 
8934 

83      May     6 
935i  Feb.     2 

25-vear  debenture  4a  1931 

45,656 
6,000 

7534     82 
89H     91 

"89M 
86 

77 

90 

Sale 

77 

88         89 
86H     8734 

76  54  June     4 

88      May  26 

85K  June     2 

100      Mar.  23 

7934  May  12 

9234  April  29 

8954  Jan.    14 

100      Mar.  23 

West  Shore  1st  4s  guar.. 2361 
Registered 2361 

NYC  Line8  equip  53...  1919 
Equip  tr  434s  Ser  F     1916 

89      July     9 
86      July      1 

90      July   13 
8634  July  29 

N  Y  Connect  1st  gu  434s  A  1953 

N  Y  &  Greenwood  L.    See  Erie 

N  Y  &  Har.     See  N  Y  C  <t  H  R 

N  Y  Lack  &  West.  See  D  L  &W 

N  Y  L  Erie  &  West.      See  Erie 

N  Y  <fe  Long  Bch.   See  Cent  N  J 

N  Y  New  Haven  &  Hartford— 

Non-conv  debenture  33^s  '54 

Non-conv  debenture  43.1955 

Non-conv  debenture  43  1956 

9534 

9434  Feb.  15 

63      Jan.    11 

71       Feb.  18 

70      Mar.  23 

6134  Mar.    6 

101       Feb.  25 

9534  May  13 

6734 

1  U'A 

67  M 
llOJ-^ 
88 

70 
81 
80 
70 
Sale 

66         70 
77         80 
76  M     77  M 
68         6934 
109       110 
88 

67      May  23 

1,000 

-..--     76 
..      .     76 

77      July    14 

77      July   14 

775^  May    8 
76       April  26 

Convertible  deben  334s-1956 

Convertible  deben  63 1948 

Harlem  R  &  Pt  Ches  1st  4s'54 

50,000 
132,000 

60         64 
103  J^  Sale 

68      July     3 
108^  July   19 

70      July   23 
UOJIJuly      1 

70      July    23 
112      June  15 

B  &  N  Y  Air  Line  1st  4s  1955 

Cent  N  E  1st  guar  43.-.  1961 
Housaton  RR  con  g  53.-1937 
N  Y  Prov  &  Bos  gen  43-1942 
N  Y  W'ches  &  B  1st  43431946 
NH&Derby  con  coup  58- 1918 
New  Ene  RR  cons  4s       1945 

74         8034 
101       

16534 

78H 
lOOM 

785^ 

10534 

79      May      4 
105      Feb.     9 

79      May      4 

10334  May  14 

18,000 

67         6834 
100       

76 

78 

713^     75 

7434  July  28 

77      July     9 

6634  Feb.  26 

78  M  April  28 

1 

Proviiicijce  Sec  deb  4"?     IQ.")? 

58H 

84 

55      Mar.  23 

5834  Feb.     6 

Prov  &  Sprlngf  1st  5s      1922 

Providence  Term  lat  4a  1Q56 

N  Y  &  Northern.   See  N  Y  Cent 

N  Y  Ont  A  W  1st  g  4s  June  1992 

Reg  85,000  only- -.June  1992 

General   49                          iQFil^ 

17,000 

73         82 

77 

78 

77 

75      July    24 

77      July      8 

75      July   24 

82J^  Feb.     9 

76 

83 
101 

12611 

120 

Sale 

92 

88 
104 
104 
104 

"91" 

Sale 

75yi  Feb.     5 

SO      April    7 

N  Y  &  Putnam.    See  N  Y  C  &  H 

N  Y  &  Rock  Beach.  See  Long  Is 

N  Y  Susq  &  Western.     See  Erie 

Norf  Sou  1st  &  ref  A  53- -.1961 

Norfolk  &  South  1st  g  53.-1941 

Norfolk  &  West  gen  g  6s-.1931 

Improvem't  &  ext  g  63..  1934 

New  River  1st  gold  6s--1932 

Nor*  WRy  1st  con  g  43.1996 

Registered 1996 

Div  1st  &  gen  g  43-..  1944 

10-2.5-year  conv  48 1932 

10-20-year  conv  48...  1932 

Convertible  4343 1938 

Poca  C  &  C  joint  43. ..  194 1 
Col  Con  AT  Iqt  pii  tr  "^q    1Q2'' 

88 

115" 

II614 
115 
8954 

73 

96       

11634  11734 
11634  117M 
114 

1,000 
34,000 
s9,000 

25  3",  656 

101       10234 
115       

115"  125" 
92         92J^ 

101      July   29 
115J^  July   12 

101      July   29 
115>4  July    12 

101      April  19 
115J^  July    12 
119       Feb.    10 
119      April  17 
87  3i  July     8 

162      Jan.   22 
120      Feb.     9 
119      Feb.   10 

119      April  17 

87  M     88 

92 

8634 

104       106 
104       106 
104  34  105 

873^     89M 
10034 

87  }i  July     8 

895^  July     1 

94      Jan.   20 

s4,000 
2,000 
13,000 
84,000 
21,000 

86         90 

98       102 

98       102 

1  10134  Sale 

'    8934 

87 
102 
102 
102 

S7U 
101^4 
89 

9034 

8734  May  20 
98J4  Feb.   17 
99M  Jan.    15 
101-      Feb.   26 
87 M  July    26 

8834  Jan.   25 

10254  July     8 

10234  July  20 

102  3i  July   19 

8734  July  20 

10254  July     8 

103      July     6 

105  54  July  28 

87  34  July     8 

104  54  April  15 

il03      July     6 

10534  April  27 

903i  Feb.     1 

Scio  VANE  l.st  gu  g  43. 1989  M-  N 
Northern  Ohio.    See  L  Erie  A  W 
North  Pacific — Prior  4S---1997  Q  -  J 

Registered 1997, Q  -  J 

General  lien  gold  33-Jan  2047  Q  -  F 

Registered Jan  2047|Q  -  F 

St  Paul-Dul  Dlv  g  48--.  1996  J  -  D 

Registered 1996  J  -D 

Duluth  Sh  Line  1st  gu  5s  1916  M-  S 

C  B  A  0  coll  tr  4s.  See  Gt  Nor 

St  P  A  No  Pac  gen  g  6s.  1923  F-A 

Registered  certificates  1923  Q  -  F 
6t  Paul  A  Diiluth  1st  ha    10.^1  T?'  -  A 

93 

87  M     89 

90      Sale 
90 

89      June  30 

88 5<  Feb.   24 
8854  Jan.     5 
62      Feb.  24 
6134  Feb.   20 
9054  May  13 

91      April  30 

1,540,000 

89  H  Sale 

89  M  July     2 

913^  July  27 

9334  Jan.   21 
92      April    6 

886,000 

6234    &2H 

62  M 

Sale 
63 

62  34  Sale 

6534 

9054 

6234  July  12 

6334  July  14 

66      May     3 
6334  June    4 

97 

90  M 

90  Ji  May  13 

1 

10,000 

'          iio" 

10934 

110       113 

10954  July    s 

10954  July     S 

1  10934  June  2S 

11134  Feb.   15 
i        

1   :::  .  .. 

102K 

102JI     

102      Feb.  27 

'1102      Feb.  27 

1 

1 

' 

AUG..  1915  j 

BONDS-. 

STOCK  EXCHANGE  RECORD. 

27 

BONDS 

Int. 
Per- 
iod. 

Sales  in 

July. 
(par  val.) 

j  Price  about 
Jan.  2 
1915. 

PRICES  IN  JULY. 

1 

RANGE   SINCE   JAN.    1. 

N    Y    STOCK    EXCHANQE 

July  1.       1     July   31.     1         Lowest. 

1        Highest. 

Lowest.        1       Highest.      - 

Northern  Pacific— (Con.) 

9 

\Bid. 

Ask. 

Bid.        Ask.lBid.        Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices.     1     5a/e  Prices. 

St  Paul&  Duluth  2d  5a. 1917 

A-O 
J  -D 
Q-M 
J  -  J 

100 

102 

10034  Jan.    23  10034  Jan.   23 

1st  consol  gold  43.   ..1968 

88       

88         90J^ 

88      June     1    88      June     1 

Waah  Cent  Ry  Ist  g  49.1948 

. 

Nor  P  Ter  Co  1st  g  6s 1933 

110 

112 

Ill 

1093^  110 

1 

iii      Mar.  12  113      June     2 

North  Wlscon.    See  C  St  PM&O 

Nor  &  Mont.     See  N  Y  Central 

f\sci  &  L  Champ.    See  Rutland 
^  3lo  Ind  &  W.    .See  CCC&StL 

Oregon  &  Cal.     See  Sou  Pac  Co 
Ore  RR  A  Nav.     See  Union  Pac 

Oregon- Wash  1st  &  re!  43.1961 

J  -  J 

161,000 

82 

84 

825-^ 

81         82Ji 

7934  July 

14 

81      July   30 

793-^  July    14 

88      Feb.  18 

Oswego  <fe  Rome.    See  N  Y  Cent 

pacific  Coast  Co  1st  g  53. 1946 
*^acific  of  Missouri.  See  Mo  Pac 

J  -D 

98K 

95         97 

94  M     95 

94      Feb.  27 

9834  Jan.    15 

Penn  RR  1st  4s  real  est  g.  1923 
Consol  gold  53 1919 

M-N 

4  000 

95H 

953^     97 
102 

96     July 

''I 

96      July   21 

96      May  14 

OS      .Time     9 

M-  S 
M-N 
J  -D 

101 

102      May  29  102      May  29 

Consol  gold  4s 1943 

.sl2,000 
191,000 

98J^ 

99?^  Sale 

95       

lOOJ^  Sale 

95 

9734  Feb.   15 
99^  Jan.      2 

983^  Jan.   29 

10-year  convert  3^3...  1915 

1003^  Sale 

100^  July 

3  100  3'<;  July   22 

10034  June     7 

Registered 1915 

J  -D 

M-N 

ilOO      .      . 

10034  July 

97      July 

13  1001%  Jiiiv    1.3 

99  Ji  April  17 
97      Jan.      7 

100 's  July    13 

Consol  gold  4s 1948 

68,000 

96H 

98 

97         971^ 

9734  Sale 

26 

993^^  July     9 

99(8  July     9 

Con.sol  4}^s       1960  F  -A 

604,000 

103      Sale 

102  M  Sale 
973^  Sale 
93 

10234  July 
9734  July 

1 

103      July   21] 
97  J^  July      1 

10234  July     1 

104  Ji  Feb.     3 

Gen  4Ka  (when  iss) 1965      

553,000 

97  li  Sale 
91        93M 
93H 

3 

97      May  22 

9814  June  25 

Alleg  Val  gen  gu  g  4S-..1942|M-  S 

92K 

93  J^  April  13 

94      Jan.      7 

Del  RivRRBdg  1st  gu  g  4s  '36  F  -  A 

Phila  Bait  &  W  1st  g  43.1943iM-  N 

97       

9hY-    

9514 

Sod  Bay  &  So  1st  g  5s..  1924 

J  -  J 
J  -  J 
M-  S 

Sunbury  &  Lewis  1st  g  4sl936 

.1 

UNJRR  &  Can  Co  gen  431944 

1,066 

94 

98K 

99      Sale 

99     July 

31 

99      July   3ll 

98^4  Feb.   19 

99      July   31 

Pennsylvania  Co — gu  4^3.1921 

J  -  J 

40,000 

100}^ 

100       lOlH 

1003^  1003/^ 

IOC     July 

6  10034  July   28 

99  M  ,Tune    7 

102K  Jan.   29 

Registered    1921 

J  -  J 

2,000 
"1  600 

99 
85 

99M     -- 

100      July 

23  100       Julv    23 

9934  May  24 

100      Mar.  26 

Gu  31^3  coll  trregctf3..1937lM-  S 

Gu  3}^s  coll  tr  ctfs  B       1941IF-A 

84         86 

84       

993^ 

86      July 

''1 

86      July   21 

84      June     4 

80      July    21 

Trust  Co  ctfs  gu  g  3H3.1916iM-  N 

97J^ 

9914 

83       

99      April  26 
83      Feb.     8 

99J4  May  13 

Gug  3H9trctfsSer  C..1942|J  -D 

83M 

83      Feb.     8 

Gu  g  3K3  tr  ctfs  Ser  D.  1944  J  -  D 

85 
92^ 

841^ 

92?i     94M 

813^ 

92 

Guar  gold  1.5-25-year  43.  1931 

A-O 

3,000 

93 M  July 

8 

9434  July    2 

92M  May     6 

9434  Feb.     i 

Gin  L&N  1st  con  gu  g  49. 1942 

M-N 
M-N 
J  -  J 
A-O 
A-O 
M-N 
F- A 
J  -  J 

85       

84 

Clev  &  Mar  1st  gu  4J^9. 19.35 

93 

Clev  &  Pitts  gu  g  4H9  A.  1942 

98M 

98M 

100       

Series  B  4^9 1942 

100       

1 



Int  reduced  to  3J^%.1942 

84^ 

83« 

84^ 

84J/2 

84H 

96M 

8ZV2 

Series  C  3^3 1948 

80       

83K 

Series  D  3}^ 3.     1950 

84  3^ 

83?4  June  16 

83  M  June  16 

Erie&  Pgengug  S^aBAQiO 

._    ..   1 



84  3^     89 
84  Vi) 

Series  C 1940  J  -  J 

GrR&Iex  1st  gu  g  4M9-194llJ  -  J 

1,666 

100 

94 

95      July 

8 

95      July     8 

95      July     8 

100      Feb.     1 

Ohio  Connect  1st  gu  4s. .  19431M-  S 

1 

Pitts  Y  &  Ash  1st  con  59. 1927|M-  N 

"  '1 

i62K 

973.< 

10234' 



TolWV&O  lstgu4)^sA.193llj  -  J 

4,000 

96 

9634 

9734  July 

8 

9734  July     9 

9734  July     8 

9734  July     9 

Series  B  4Ji3 1933  J  -  J 

96 

97J€ 

96 

9834  June  10 

98M  June  10 

Series  C  4s 1942 

M-  S 
A-O 

PCC&StL  gu  g  4H9SerA1940 
Series  B  guar 1942 

3,000 

''      " 

98  34     99  M 

98         985^ 
985^  lOOM 

98     July 
97^  July 
9734  July 

9q 

98      July   29 
98      July   28 

98      July    29 

10134  Feb.     5 

A-O 

42,000:. 

98  M    99  M 

''O 

97 «4  .Tuly    20 

101  V^  Feb.     6 

Series  C  guar ...  1942 

M-N 
M-N 
F-A 

1,000 



995^ 

13 

9734  July   13 

9734  July    13 
9234  June    2 
90      Mar.  12 

101 14  Feb.     5 

Series  D  4s  guar 1945 

9034     90^ 

93  M  May  22 

Series  E  3}^s  guar  g..  1949 

10,666 

915^  Sale 

9034  July 

14 

91  ;>^  July     1 

915^  May  19 

Series  F  cons  4s  gu  g.  .  1953  J  -  D 

Series  G  cons  49  guar.  1957 

M-N 
A-O 

---    925^ 

92^ 

104 

93M  May  21 

93 M  May  21 

ChSt  L  &  P  cons  g  59...  1932 

Pensacola  &  Atl.  See  Lou&Nash 

Peor  &  East.     See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921  Q  -  F 

1015^ 

101^ 

101 J^  May     1 

101 J^  May     1 

Second  gold  4^9-.   Feb  1921jM-N 

Pere  Marquette — Ref  4S-.1955  J  -  J 

20 

20 

19 

20 

19 

72 

Refunding  guar  4s 1955  J  —  J 

i 
"2",  666 

9 
55 
86 

1134  June  26 

11  "4  June  26 

Chic  &  West  Mich  53.    .1921 

J  -D 
A-O 

M-N 



69      

96       

70       

Flint  &  Pere  Marg  g  69.1-920 
First  consol  gold  5s- ..  1939 

97 

90      Mar.    8 
6534  Mar.    2 

90      Mar.    8 

72       

70     July 

8 

70      July     8 

70      July     8 

Pt  Huron  Div  1st  g  5s.  1939 

A-O 
F-A 
J  -  J 

4,000 

67         78 

67     July 

' 

68      July   23 

65      Mar.  23 

68      July   23 

Sag  Tu  &  Hu  Ist  gu  g  43. 1931 

1 

Philippine  Ry  1st  30-yr  s  f  4s  '37 
Pine  Creek.     See  N  Y  Central 

60 

55 

10         55 



Pitts  C  C  &  St  L.     See  Penn  Co 

Pittsb  Clev  &  Tol .    See  Bait  tt  0 

Pitts  Junction.   See  Bait  &  Ohio 

Pitts  &  Lake  E.     See  N  Y  Cent 

Pitts  McK  &  Y.     See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  59  1940  A-O 

First  consol  gold  5s 1943  J  -  J 

"'1 



" "1 ". 1 

Pittsb  &  West.   See  Bait  &  Ohiol 

1 

Pitts  Y  &  Ashtab.   See  Penn  Co' 

1 

lieading  Co  gen  gold  49..  1997  J  -  J 

*^-     Registered 1997  J  -  J 

Jersey  Central  coll  g  49..1951;A  -  O 

405,000 

931^  Sale    1 

91^     92 

9234  Sale 

91      July 

3 

93      July   30 

91      July     3    953^  April  26 

21,000 

.      .-     923^ 

9034     93 
91M    925^ 

90     July 
91 3i  July 

16 

91      July  24 

90      July    16     «.■?       Feb.    16 

8,000 

90 

92 

93}^ 

16 

92      July   20 

91      Jan.    18 

935^  June     2 

Atl  City  1st  con  gu  g  43.1951  J  -  J 

CagTusc<<rH.     See  Pere  Marq 

■^t  Jo9  &  Gr  Isl  l9t  g  49. . .  1947 

J  -  J 

1,000 

77 

62 

•  603^ 

603^  July 

29 

603^  July  29 

6034  July  29 

63      April  29 

St  Law  &  Adir.     See  N  Y  Cent 

St  L  &  Cairo.  See  Mobile  &  Ohio 

St  L  Iron  Mt  &  So.    See  Mo  Pac 

StLMBr.  SeeTerRRAssn  ofStL 

St  L&  San  Fr— Gen  g  69..  1931 

J   -  J 

3,000 

107 

10914 

106       

106       107 

106     ,TuIy 

13  106  34  July   20 1 

105 J^  June     I'lOSH  Mar.  22 

General  gold  Ss 1931 

J   -  J 

7,000;   97 M 

102 

993i  101 

99 M  100 M 

100     July 

21 

100      July   22 

99      Jan.     5 

10131  May     7 

St  L  &  S  F  RR  cons  g  49. 1996 

J  -  J 

M-N 

"is'ooo 

60 
32 

General  15-20-year  5s.  1927 

45 

463^     49H 

44'^     45 

4434  July 

30 

47      July     3 

.35      Jan.      9 

5134  Mar.  27 

Trust  Co  ctfs  of  deposit. 

A-O 

88,000 

32 

45      Sale 

4414     46 

4434  July 

30 

46      July      6 

3234  Mar.  10 

51      Mar.  26 

do  stamped                 .   . 

50,000 

39 

42         45 

42         44 

42     July 

9 

42      July   26 

3234  Mar.    5 

49      Mar.  27 

South  West  Div  g  59.  .  1947 

A-O 
J  -  J 

.1 

Refunding  gold  4s 1951 

171,000 

63^ 

66^  Sale 

66^     67 

6634  July 

6 

67      July   24 

6334  Jan.      9 

71 M  April    7 

Registered 1951 

J  -  J 

Tru«t  Co  ctfs  of  deposit 

1  000 

62 

66^ 

645^     67'^ 
10534  107  3-i 

6034  July 

mVa  July 

106     July 

1  5 

60!'^  July   13 

fil        .Tulv       6 

60  "4  Julv    15 

713^  Mar.  31 

do         stamped 

40,000 

62 

9 

60  34  Mar.    5 

08      April    1 

K  C  Ft  S  &  M  con  g  69.  .  1928 

M-N 

1 ,000 

107 

Sale 

106      1073i 

20  106      Juiy   20| 

10534  June  11 

110      Feb.  20 

K  C  Ft  S  *  M  Rv  ref  g  4sl9.36 

A-O 

10,000 

68 

&9ii 

7134    723^ 

68         693^ 

69  M  July 

27 

72      July     8 

69      Jan.    12 

7334  Feb.     4 

KCAM  R&B  1st  gu  g  59. 1929 

A-O 

95 

St  Louis  South.     See  111  Central 

1 

St  Louis  Southw — 1st  g  4S- 1989 

M-N 

69,000 

75 

78H 

74      Sale 

72  H     74 

7234  July 

30 

74     July     1 

7234  July   30 

80      Feb.     2 

2d  g  49  inc  bd  ctfs.   Nov  1889 

J  -  J 
J  -D 

si, 000, 
,50,000 

65   " 

70 
62 

64 

55        58 

55         64 
52         57 

55      Feb.  26 

60      Mav  25 

Consol  gold  4s       1932 

54     July 

'>8 

583^  July     8 

54      July   28'   62?4:ADrill9 

Grayg  Pt  Ter  Ist  gu  g  59. 1947 
St  Paul  &  Duluth.     See  No  Pac 

J  -D 

StPMin<feMan.    Sec  Gt  North 

St  Paul  &  Nor  Pac.    See  No  Pac 

StPASiouxC.    See  C  StP  M  <fe  O 

S  A  A  A  P  l9t  guarg  43. .-1943 

J  -  J 

23,000 

80 

72      Sale 

7\M 

65     July 

30 

72      July     6 

65       .Tilly    30 

80      Jan.    2 

S  F  &  N  P  1st  s  f  g  53           1919 

J  -  J 

100 

99?4  Mar.  25 

10034  June  14 

Scioto  Val  A  NE.    SeeNor<<cW 

Seaboard  Air  Line  g  49...  1950 

Stamped 1950 

Adjustment  .59 Oct  1949 

A-O 
A-O 

F-A 

3¥8,666 

75H 
75H 
64 

79^ 

80 
Sale 

82 

78% 

653^  Sale 

82 

78H 

6134  Sale 

78      .Ian.    14 
59 ?4  Feb.  23 

8314  Feb.     2 

61 34  July 

27 

65  ?4  July    3 

71?4Jan.    26 

Refunding  48 1959 

A-O 

70,000 

72'A 

6734    69>^ 

67        68 

6734  July 

7 

68      July   22 

66      Feb.     3 

70      April  16 

Atl-Blr  30-yr  1st  g  4g.Mav'33 

M-  S 
J  -  J 
J  -  J 

82 



83 

8\y, 

ioo3<i  101 

81      .Tan.      8 
S4'4  Feb.   15 

83      June  25 

Caro  Cent  1st  cons  g  49. .  i949 

'  '1,666 

82  J^ 

82  34 



i».S34  Mar.  31 

Fla  Cent  A  Pen  Ist  g  53  1918 

lOOU  

10034  July 

30  10034  July  30 

100 'i  June  28  10034  June  28 

l9t  land  grant  ext  g  59. 19.30 
Consol  gold  .59 1943 

J  -  J 
J  -  J 

/\             1      -'■• 

1. 

6,000!  100 

ioi     1 

101      July 

19  101      July    19 

100^^  April  13  101       Mar.  22 

Ga  <t  Ala  1st  cons  5s  Oct  1945 

J  -  J 
J  -  J 
J  -  J 

1  1001^ 

2,000  100?4 

i02J^!l lOaj^L    ___  103'X, 

1 

100J4  Jan.      8  1028^  Mar.    5 

Ga  Car  A  Nor  1st  gu  g  59  1929 

101>^  Sale 

:. 

10134  July 

1  101^  Julv      1 

10014  -Tan.    19  102 i4  Mar.  19 

Seab  &  Roanoke  1st  5s..  19 26 

lOO^g 



' 

101)4  Mar.    3 

10134  Mar.    3 

28 
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BONDS 


N     Y    STOCK    EXCHANGE 


Sher  Shr  &  So— See  Mo  K  &  T 
Sil  Sp  O  &  G—See  Atl  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll. -Aug  1949 
Registered Aug  1949|J 


Int. 
Per- 
iod. 


Sales  in 

July, 
(par  tal.) 


-D 
^  -D 

Convertible  4s June  1929|M-  S 

Convertible  os 

Cent  Pac  1st  ref  gu  g  43 


.1934!j 
.1949 


Registered ...1949  F  -  A 

Mtggug  .S'-i^S-.-Aug  1929  J  -D 

Through  St  L  Ist  gu  g  43'54l  A  -  O 

GalH  &  San  Ant  Ist  .59_193llM-N 

Gila  V  G  &  N  1st  gu  g  5s  1924'M-  N 

H  E  &  \V  T  1st  g  5s 1933iM-N 

1st  gu  g  59  redeem 1933  M-N 


H&TexC  1st  g  5s  Int  gU- 1937 
Gen  gold  4s,  Int  guar.  1921 
Waco  &  N  W  1st  g  63-  1930 

A&  N  W  Istgug  53 1941 

Louisiana  West  1st  63- -1921 
Morgan's  La  &  T  Ist  73-191S 

First  gold  6s 1920 

Npr  of  Cal  gu  gold  5S--.  1938 
Ore  &  Cal  1st  gu  g  Ss-  -  - 1927 
So  Pac  of  Cal  1st  cons  53  1937 
S  P  Coast  1st  gu  g  43--.  1937 
San  Frau  Term  1st  43- -.1950 
Tex  AND  cons  g  03---1943 
So  Pac  RR  l9t  ref  gu  49- 1955 
Southern — 1st  cons  g  5s..  1994 
Devel  &  gen  4s,  Ser  A..  1956 

Mob  &  OcoU  trg  4s 1938 

Mem  Div  1st  g  4M-53--1996 

St  LDiv  1st  g  4s 1951 

Ala  Cent  RR  1st  g  6S---1918 
Ala  Gt  Sou  l9t  cons  A  5s  1943 
Atl  &  Char  AL  1st  A  4Hs  '44 

Atl  &  Danv  Ist  g  43 1948 

Second  43-- ..1948 

Atlan  &  Yad  1st  gu  g  43. 1949 
Col  A  Greenv  1st  g  6s. -1916 


J  -  J 
A  -O 
M-N 
J  -  J 
J  -  J 
A-O 
J  -  J 
A-O 
J  -  J 
M-N 
J  -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-  S 
J  -  J 
J  -  J 

-  J 
-D 

-  J 

-  J 

-  J 
A-O 
J  -  J 


Price  about 
Jan.  2 
1915. 


Bid. 


Aak. 


78,000    szyi  Sale 


612,000 

975,000 

.,050,000 


E  T  Va&  Ga  div  g  5s-.1930!j  -  J 


Cons  1st  gold  59 1956 

E  Ten  reorg  lien  g  53.. .1938 
Georgia  Midland  Ist  39.1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  <fe  Ohio  Ist  g  6S---1925 
Mob  &  Birm  pr  Hen  g  53. 1945 

Mortgage  gold  43 1945 

R  &  Danv  Deb  59  stpd  1927 
Rich  &  Meek  lat  g  43...  1948 

So  Car  &  Ga  1st  g  59 1919 

Va  Mid— Series  C,  63...  19 16 

Series  E,  5s 1926 

Series  F,  5s 1931 

Virginia  Mid,  gen  53..  1936 

Va  &  S  W  Ist  gu  59 2003 

First  cons  50-year  59.  1958 

W  O  &  W  1st  cy  gu  4s..  1924 

Spokane  Internal  Ist  g  5s.  1955 

nrer  Assn  of  St  L  Ist  g  4  >$9  1939 

*      First  con9  g  59   1894-1944 

Gen  ref  s  f  gold  4s 1953 

St  L  M  Br  Tergu  g  59..  1930 
Texas  &  Pacific  1st  g  5s.. 2000 

Second  r  income  5s 2,000 

La  Div  B  L  1st  g  5s 1931 

W  M  W  &  N  W  1st  gu  59  1930 
Tol  &  Ohio  Cent — l9t  g  5s.  1935 

Western  Div  1st  g  53 1935 

General  gold  Ss 1935 

Kan  &  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

Tol  Peor  &  W  1st  gold  43.-1917 
Tol  St  L  &  W— Pr  1  g  33^8- 1925 

Fifty-year  gold  4s 1950 

Coll  trust  43  g  Ser  A 1917 

Tor  H  &  B  1st  g  4s. -July  1946 

Ulster  &  Del  1st  con  g  59- 1928 
First  refund  g  4s 1952 

Union  Pac  RR  &  id  gr  g  4S-  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s--June  2008 
Ore  RR  &  Nav  con  g  43. 1946 

Ore  Sh  Line  ist  g  6s 1922 

First  consol  gold  5s--1946 
Guar  refund  gold  4s..  1929 

Utah  &  Nor  gold  Ss 1926 

1st  extended  4s 1933  J 

17andalia  consol  g  4s 1955 

^  Consol  4s,  Series  B..1957 
Vera  Cruz  &  P  1st  gu  g  4J^sl934 
Virginian  Ist  Ss  series  A.  .1962 

\X/abash  Igt  gold  Ss 1939 

»''      Second  gold  .5s 1939 

Debenture  Series  B  6S-.  19.39  J 


M-N 
M-  S 
A-O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-N 
M-N 
M-  S 
M-  S 
M-  S 
M-N 
J  -  J 
A-O 
F-A 
J  -  J 
A-O 
F-A 
J  -  J 
A-O 
J  -D 
Mch 
J  -  J 
F-A 
J  -  J 
A-O 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
F-A 
J  -D 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -D 
F-A 
J  -  J 
J  -D 
J  -  J 

J 
F-A 
M-  N 
J  -  J 
M-N 
M-N 
F-A 

J 


J  -  J 
J  -  J 
A-O 

M-  S 
J  -D 


1st  lien  equip  s  f  g  5s--.1921 

1st  lien  50-yr  g  term  43.1954 

1st  refund  &  ext  gold  43. 1956 

Cent  Tr  Co  ctfs  deposit.. 

do      stamped 

Equitable  Tr  Co  ctfs  dep.. 

do      stamped "... 

Det  &  Ch  Ex  Istg  59.-.  1941 
Des  Moines  Div  1st  g  ts.  19.39 
Omaha  Div  1st  g  3KS-.1941 
Tol  &  Chic  Div  l.st  g  43-1941 
Wabash-Pitts  Ter  1st  g  43.1954 
Cent  Tr  &  Old  Col  Tr  ctfs... 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 

Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit 

Wash  Term  ist  gu  3»..jS...1945 

1st  guar  4a year  43 194SiF  -  A 

West  Maryland  1st  g  4s...  19521 A  -  O 
West  N  Y  &  Pa  Istg  53.-.1937iJ  -  J 

General  gold  4s 1943  A  - 

West'n  No  Car — See  South  Rv, 

Wheel*  LErie — istg  5s. .1926  A - 

Wheeling  Div  Ist  g  68..1928'J  - 

Exten  A  Imp  gold  59.-.1930F- 

Wh  ALE  RR  1st  con  g  4s.  1949:M- 

?0-yr  equip  sf  g  Ss 1922  J  - 

WUi  &  Sioux  F—See  St  P  M&M' 
Wlnston-Salem  S  B  1st  43.1960  J  - 
Wiscon  Cent  1st  gen  g  4s.  .  1949  J  - 
Sup&DuldivAten9t49. 1936  M- 


J  -D 


F-A 


28,000, 


1,000! 


1,000 


1,000 


62,000 


189,000 


703,000, 
289,000' 
490,000 


1,000 
10,000 


5,000 


11,000 


1,000 


80  H  Sale 
961^  Sale 
86  H  Sale 


PRICES  IN  JULY. 


87 

84 

102  J^ 


July  1 . 


Bid.        A8k.  Bid. 


July   31. 


100 


98 
102  J^ 


813^     82>^ 

80 

80 1^  Sale 
99  Sale 
86^  Sale 

88 

86        88 

.  83H 

104 


100 


95 
115 
102 
108 


l03Vi 


lOOM 


86 
80 


83 
985^ 

64  M 
73 


91 
82 
97 
85 
Sale 
Sale 
79 


99       100 

99         99>^ 

102M  105Ji 

QSVi     95 

108       111 

100       103 


106 


102 


84  M 


100  J4  100% 

105H 

91!^    92^-2 
79%  Sale 


933^ 
83 


1011^ 
103M 


5,000 


1,000 
2,000 
1,000 


84  H  Sale 
100      Sale 

63      Sale 

72 

I  991^  100 
!   81        83 

!lOO% 

I .     96 


Ask. 


803^     81% 


80% 
98% 

85^ 


Sale 
Sale 
Sale 

88 

86  J^ 


Lowest. 


Sale  Prices. 


80      July      8 


Highest. 


79  K  July 
97}^  July 
85%  July 


Sale  Pricen. 


81 J^  .July     71 


81  July  1 
99  «^  July  1 
865^  July   14] 


85%  July  20    87%  July   16' 


102      I 
101 


99^ 
981^ 

105 
933^ 

108 

100 


101 


111 
103 


106 
106 


1001^ 
1061^ 

91H 

80 


lOOH 


80% 


100      July    12  100      July    12 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


80      July     8,   86%  Jan.   22 


79  J^  July 
9514  Feb. 
85%  July 
8Q'A  Mar. 
85%  July 
84%  June 
102      Mar. 


17  83%  Jan.  22 
23,101%  April  22 
9  90  Jan.  22 
20  86%  Mar.  20 
20  89  Feb.  25 
5 
27 


12,   87      Feb. 
8  102%  Feb. 


94%  July     8    94%  July     8l 


104%  July     9  104%  July     9 

::::::  ::::::i:::::: :::::: 

100%  July  30 ,100%  July  28 


I 


100%  102% 


98 

85 


100% 
90 


79 


103%  105 
103%  Sale 

99% 

65 

108 


100% 


82 


100   101 


3,000  96   

1.0001100%  102 
'  82    87 
100   102 
94%  96 
40 


19,000 
10,000; 


2,000: 
8,000^ 

"9"',Oo5 


93%  95 

78 

74%  78 
40%  46 
39 


3,000 102 

47V,065'"95"  Safe' 


102% 

102%  103% 
100   101 
83    86 


94% 
101 


98 

98 

1023^ 

86 


93 
30 

85 


99% 


Sale 

34 

90 

95 
100% 


100 


195,000,' 
228,000: 
103,000, 

19,000; 

10,000 
144,000, 


19,000 
89,000' 
21,000 


117,000' 
3,000 


88%  Sale 
88  89 
90%  Sale 
107%  110% 


103 

87% 
100 


105 
89 


99 


87 
87 


95  %  Sale 
97    9714 
87    89% 


88 


65 
34 


Sale 


169,000 
507,000; 


1, 

2 

72 

615 

42 

113, 


000; 
000 
000 
000 
000 
000 


29 


31 
Sale 


65 

8 
7 


Sale 


10, 
9, 


000 

ooo:; 


94  Sale 
62%  64 
72  80 
44         46% 

30 

82% 

100  101 
74       

95  Sale 


84% 
98% 
59 


100% 

92% 
79 


Sale 

99 
Sale 

66 

99% 

83 
103% 

98 

93 

82 

76 


97 


103 
99 
65 

107 


100% 


82 


100% 


100% 


102% 


100       101 
80%     85 


101 


98 

97 

Sale 

83 


93% 
33 
90 
_    .     95 
'99%  102 


93 
30 

85 


98% 


92  97 
62%  64 
72%  75 
45  46 
50 


88%  Sale 
86  87 
88%     88% 

108       

104%  Sale 
87%    88% 
103       


26, 

31, 
14, 


000' 
000 

000; 


90       

54      Sale 

101% 

77%    80 


41,000 


90 
85 
65 


100 
95% 


66 


12,000     83% 


85 
84 


90 

94%  Sale 

100      Sale 
92      Sale 


65 
20 


Sale 


19%  21 
17%  19 
101 


60 
66% 
5 

1% 


7 

Sale 

Sale 

Sale 

% 


82 
92 
69 
102% 
76 


Sale 
Sale 
Sale 

98 
96 


49      Sale 


82 
83 


85 
86 


100       101 
'93"  Sale" 


79%  July      1|  80%  July   30 


84%  July  3]  86%  July  14 
98%  July  30,100  July  1 
58%  July   23;  63      July      1 


99%  July   161  99%  July   16 
81      July    15    81      July   15 


93      July   21 


93      July  21 


102      July   30  103%  July     8 


105%  July   19  105%  July   19 


100  July  12  103  Jan.  29 
99%  June  18    99%  June  18 

104  June  1  107  April  20 
93      Jan.    12    95%  Jan.    28 


100      Mar.    6,102%  April    6 
154%  July  "9  104%  July  "9 


99%  Feb.  24 


77%  Feb.  24 


101%  Jan.   26 


82%  Feb.     4 


83%  Mar.  3|  89 
98!^  Jan.  5  101 
58%  July  23,  69 
71  June  10'  76 
98%  Mar.  15  100 


Jan.  22 
Jan.  26 
Jan.  26 
Feb.  13 
June  23 


80%  Mar.  23,   83%  May  28 


.1. 


93      July   21j  94%  Jan.   26 
83%  April  23'   85%  Jan.    12 


102%  May  24  102%  May     7 

102      July    30  104%  April  13 

99      June  12    99      June  12 


106      Jan. 


105%  July  19 


102      May  21 


100     July  13  100%  July   14 


103 
100 


July 
July 


8  103 
2  100 


July 
July 


100      Jan.    25 
100%  Mar.    2 


107      June     8 


105%  July    19 
i62%'Mar.'"25 


101      April  21 
100%  Mar.    2 


81%  July     9,  81%  July 


8  102      Jan. 
2]  100      Mar. 
9|!  81%  July 


103%  April  26 

101       Mar.  29 

83      June    8 


94%  July   26    94%  July 
101      July   31]101   '  July 


92      July  24    94      July 
30     July  23    30     July 


94  ]4  July 
100%  Mar. 

83%  Mar. 
100      Mar. 

92      July 

29      May 


99%  June  29 


92      July  27; 
62%  July     9 


94 
63 


45      July   29    45%  July   29 


. li  86      Mar. 

July      1  192      Julv 
July   30  I   62%  June 

76      Feb. 

42%  Jan. 


27 
19 


99%  Mar 
102      Jan. 

84      June  17 
100      Mar.  11 

96      Jan. 

36%  May 


15 
4 


103      Feb.     9 


100%  July     9  100%  July     9 
'93"'"July'29  '95"  Jufy'ii 


89  Sale 
86  Sale 
88%    89 

108       

.  103 

89% 
103% 
99 


881 


90 

93%     94% 

101%  Sale 
91         92 


65 
19 


Sale 


20 

20 

15         17 

15      Sale 

101 


50% 
66% 


yi        2 

%  Sale 


% 
% 


1% 

% 
H 
14: 


88  July 
85%  July 
88  July 
107%  July 
103  July 
87%  July 


89%  July 

87      July 

88%  July 

1081^  July 

30  104%  July 

6    89%  July 


93%  July 

100      July 

90      July 


7,  94%  July 
8  101%  July 
7,  91%  July 


5  86%  Feb.   15 

27  96      Feb.     1 

8j  68      Jan.    15 

11  78      Jan.    27 

161  53%  April  29 


82% 

98% 

74 

93 

93 

88 

85% 

88 
107% 
103 

87% 
103% 


Mar. 

May 

Mar. 

July 

Feb. 

July 

July 

June 

Jan. 

Jan. 

June 

June 


19    82% 
24I1OI 


74 

97% 

95% 

91% 

92% 

91% 

18  109% 

5  106 

91% 

103% 


93%  July 
97  Jan. 
86      Jan. 


89%  Mar. 


16  July  30    21      July     3 

17  July   28l   17      July  28, 


17 
15 


July   21    19%  July 
July  30    18%  July 


60 

66 

1 

1 


%  July 
%  July 
%  July 
%  July 
July 


23 
24 
30! 
201 
13 


%July   2l| 


60%  July 
66%  July 
5  Julv 
2%  July 
2%  July 
2      July 


80% 

91% 

68         68% 
102      Sale 
76         77 


99 
96 


51% 


80 


%  July 
%  July 


%  July 
82      July 


67 

102 

75 


%  July 

July 

%  July 


23    69      July 

9  102%  July 

19    76%  July 


49      July      1 


81 

82 


84 
Sale 

87 


52      July   19 


81      July   291  82      July     7i 


Mar.  19 
Jan.  13 
Mar.  25 
Jan.  23 
Mav  24 
April  22 
>lay  4 
April  23 
April  30 
May  20 
Jan.  28 
June  23 


99  H  Jan.    30 

102%  Mav     7 

95%  May     6 


89%  Mar.    1 


16  July   30,   34      Jan.      2 

17  July  28!  27  Mav  11 
18%  May  25'  27  April  30 
17  July  21  24%  Mar.  31 
15  July  301  30  Jan.  2 
99      April    lIlOO      Feb.     8 


00 
66 

1% 
% 

1 

% 

H 
% 

80% 
65 
54 
100% 
75 


April  26 

Feb.  24 

July  30 

Julv  20 

July  13 

July  21 

June  28 

July  23 

June  16 

Mar.  16 

Jan.  2 

May  20 

Feb.  24 


60% 

72% 
8% 
9% 
8% 
8 

1% 
% 

82 

65 

71% 
102% 

78% 


Feb.  15 
Feb.  16 
Jan.  21 
April  30 
Mav  1 
Mar.  31 
Jime  14 
Mar.  12 
Julv  12 
Mar.  16 
April  6 
Jan.  19 
Jan.    28 


98%  June  12: 100      Mar.  18 


92 
49 


April  20! 
July      1, 


92      April  20 
66      Mar.    3 


84  April  23  84  April  23 
81  July  29i  87  Jan  22 
8414  Feb.     3    85 1<;  April  26 


Aug.,  191 5.  j 


BONDS-STOCK  EXCHANGE  RECORD 


2^ 


BONDS  ^^^: 

N     Y    STOCK     EXCHANGE    iod. 


953 


J 
A 
A 
A 
A 
J 
A 
J 
-  J 
J 

M-  S 
J  -D 
F- A 
F- A 


F- A 

A-O 
J  -  J 
A-O 
A-O 
M-  S 
943  J  -D 
993  M-  S 
993  M-  S 
938  F  -  A 
F-A 


926 
931 
919 
941 
935 
942 
942 
'62 
930 
942 


J 
J 

J 
J 
J 

A-O 

M-N 
M-N 
F-A 
937  M-  N 
937  J  -  J 
960  J  -  J 


Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  53..  1945  A-O 

1st  refund  conv  g  4s 2002: J  -  J 

6-year  secured  notes  5S-1918  J  -  J 

Bklyn  City  1st  con  5s  '16-'41J  -  J 

BklynQCoit  Sgug5s'16-'41  M-N 

Bklyn  Q  Co  &  S  1st  5S..1941J 

Bklyn  Un  El  1st  g  4-5s-  .  1950  F 
Stamped   guaranteed.  1950!f 

Kings  Co  El  istg  4s 19491 F 

Stamped   guaranteed.  1949 

Nassau  Elec  guar  gold  4s  1951 

Chicago  Rys— 1st  5s 1927 

Conn  Ry  &  Lt— 1st  g  4^9. 1951 

Stamped  guar  4Hs 1951 

Det  United  1st  cons g  4^3-1932 
Ft  Smith  Lt  &  Tr  1st  g  5s.  1936 
Grand  Rap  Ry  1st  gold  53.1916 
Havana  Elec  Ry  cons  g  5s.  1952 
Hudson  &  Manhat  ser  A  Ss  1957 

Adjust  income  5s 1957 

N  Y  &  Jersey  1st  53 1932 

Inter-Metrop  coll  4Ks 1956 

Interboro  R  T  1st  &  ref  53.1966 
Manhat  Ry  (N  Y)  con  g  43  1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s.. 
Met  St— B'y  &  7th  Av  Ss.. 

Col  &  9th  Av  1st  gu  g  5s. 

Lex  Av  &  P  F  1st  gu  g  5s 
Met  W  S  Elev  Chic  1st  43. 
Mil  El  Ry  &  L  cons  5s 

Refunding  &  ext  4Ks 

Minn  St  Ry  1st  con  g  5s 

Mont  Tram  1st  &  ref  A  53. 
N  Orl  Ry  &  Lt  gen  4J^3... 
New  York  Rys  Ist  &  ref  4s 

Adjustm't  income  5s 

N  Y  State  Rys  1st  cons  iH 
Portland  Ry  1st  &  ref  5s. . 
Port  Ry  L  &  P  conv  5s... 
St  Jo  Ry  Lt  H  &  P  1st  g  53. 
St  Paul  C  Cable  cons  g  53.. 
Third  Ave  1st  ref  4s 

Adjustment  income  5s..  1960  A-O 
Third  Ave  RR  1st  gold  5s-.  1937  J  -  J 
Tri-City  Ry  &  Lt  1st  s  f  5s_  1923  A  -  O 
Undergr'd  of  London  4J^s.l93S  J  -  J 

In  ome  63 1948J  -  J 

Un  Rys  Inv— 5s  Pitts  iss-.1926  M-N 
United  Rys  St  L  1st  g  4s..  1934  J  -  J 

St  Louis  Tran  gu  imp  5s- 1924  A-O 
United  RRs  San  Fr  s  f  4s. .  1927  A-O 
Virginia  Ry  &  Pow  1st  5s.  1934  J  -  J 

Gas  &  Electric  Light.  Cos 
Bklyn  Un  Gas  Co  1st  c  g  5s  ' 
Consolidated  Gas  conv  63. 
Detroit  City  Gas  Co  g  5s.. 
Detroit  Edison  Co  1st  5s.. 
Eq  Gas  L  Co  N  Y  con  g  5s. 
Gas  &  El  Co  of  Bergen  Co  53 

Hudson  Co  Gas  1st  g  5s 

Kings  Co  E  L&  Pg  53 

Purchase  money  63 

Convertible  deb  6s 

Convertible  deb  6s 

EdElUlBkn  1st  con  g  4s. 
Lac  Gas  L  1st  g  5s May 

Refund  &  ext  Ist  g  53 

Milwaukee  Gas  Lt  1st  4s.- 
Newark  Cons  Gas  cons  5s  g 
N  Y  Gas  El  Lt  H  &  P  5s.. 

Purch  money  coll  tr  g  4S- 

Ed  El  111  1st  cons  g  53... 
N  Y  &  Q  El  L  &  P  1st  c  g  5s 
Pacific  G  &  Elec— Cal  G  & 

Corp  unifying  &  ref  os  . .  1937  M-  N 
Pacific  Pow  &  Lt  1st  &  ref  5s  '30  F  -  A 
Paterson  &  Passaic G&E5sl949M-  S 
People's  Gas  &  C— let  63..  1943  A-O 

Refunding  gold  5s 1947iM-  S 

Ch  Gas  L  &  C  1st  gu  g  53  1937  J  -  J 

Consum  Gas  Ch  1st  gu  g  5s'36!  J  -  D 

Ind  Nat  Gas  &  Oil  ref  5s.  1936  M -  N 

Mut  Fuel  Gas  1st  gu  g  56 
Phlla  Co  conv  deb  5s 

Conv  deben  5s  g.. 

Stand  Gas  &  El  conv  s  f  6s. 
Syracuse  Ltg  Co  Ist  g  53.. 
Syracuse  Lt  &  Pow  s  f  5s. . 
Union  El  L  &  P  1st  g  5s.. 

Refund  5s 

Utica  Elec  L  &  P  Ist  s  f  5s  g 
Utica  G  &  El  ref  &  ext  5f . . 
Westchester  Light  gold  Us. 
Miscellaneous  Bonds 
Adams  Express  coll  tr  g  4s 
Alaska  Gold  M  deb  63  A 
Armour  &  Co  Ist  real  est  43^ 
Bush  Terminal  lat  4s 

Conaol  59 

Buildings  5s  gu  tax  ex.. 

Chile  Copper  conv.  7s 

Comstock  Tunnel  inc  4s 

Granby  Con  M  S  &  P  1st  6s. 
Inspiration  Con  Cop  1st  6s. 

5-year  conv  deb  6s 

Inter  Mer  Marine  col  tr  4J^3  "22 

Certificates  of  deposit.. 
Int  Navigation  1st  s  f  5s. . 
Montana  Power  Istiref  a  t 
Mortgage  Bond  43  ser  2 

10-20-yr  Ss,  ser  3 

Morris  &  Co  1st  s  f  4Hs-. 
N  Y  Dock  5()-year  gold  4s _ 

Niagara  F  Power  1st  5s 

Nlag  Lock  cfe  Ont  Pow  l.st  5s. 
Ontario  Pow  N  F  Kst  5s... 
Ontario  Transmission  Ss.. 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59 
Ray  Cons  Cop  1st  conv  Os. 
Slerra  ASF  Power  1st  53. 
Wash  Water  P  1st  3a-yr  5s 

Telecraph  and  Teltpho 
Am  Tel  <k  Tel  coll  trust  43 

Convertible  4s- 

20-year  convert  4^8-- 
Cent  DiHt  Tel  ist  30-yr  Us 
Commercial  Cable  1st  g  4s.  2397, Q  - 
Cumb  T<t  T  1st  *  eon  .is  .1937' J 


Sales  in 

July, 
{par  val.) 


945  M-N 
920  Q  -  F 
923  J  -  J 
933[J  -  J 
932  M-  S 
49  J  -D 
949  M-N 
937! A-  O 
997  A  -  O 
922  M-  S 
925  M-  S 
939  J  -  J 
Q-F 
A-O 
M-N 
J  -D 
J  -D 
F-A 
J  -  J 
F-A 


919 
934 
927 
948 
948 
949 
995 
930 
E 

937 
'30 


947 
919 
922 


M-N 
F-A 
M-N 
926IJ  -D 
951IJ  -D 
954'J  -  J 


932 
933 
950 
957 
950 

948 


M-  S 
M-N 
J  -  J 
J  -  J 
J  -D 

M-  S 


s'.39 
952 
955 
960 


J  -D 

A-O 
J  -  J 
A-O 

923  M-N 

929,  M-N 
928iM-N 


922 
919 


929 
5s  A 
966 
932 
939 
951 
932 
954 
943 
945 


M-  S 
J  -  J 
A-O 

F-A 
J  -  J 
A-O 
J  -.  J 
J  -  J 
F-A 
J  -  J 
M-N 
F-A 
M-N 
A-O 
J 


921IJ 
949IF  - 
939  J  - 
ne 

929IJ  - 
936  M - 
933  M- 
94  3,  J 


$ 

44,000 

5,000 

359,000 

2,000 


64,000 
2,000; 
1,000! 
l,000i 

Vo",oo6 


14,000 


184,000 
113,000 


658,000 

376,000 

5,000 

15,000 


26,000 


52,000 
91,0001 


Price  about 
Jan.  2 
1915. 


Bid.        Ask. 


100 

S5V2 

98K 

99H 

90 

96 

99 


lOlH 

86 
Sale 


81K 

81  Ji 

72 

95}^ 

92 

92M 

65}^ 

85 

99  M 


100 
99  H 


78  H 


94  J^ 
66 


74 

26H 


74 
97 


88  K 


91 
76 

2G% 
101 
Sale 
Sale 

89  >i 

89 


&5 


lOOM 


99  M 
93 


93M 


70 

84 

98%  100 

90 


983^ 
85 
71 H 
Sale 
88  M 


70,000 

248,000 

4,000: 

3,000 


12,000, 


79  M  Sale 


75 

104}^ 

94 


404,000 


9,000' 

363,000' 

1,000 

9,000| 


4,000 

"4",  000 

"5",o55l 

1,000 

31,000i 

12,000: 


33,000 

56,000[ 

1,000 

2,000j 

25,000 


1,000 


28,000 
13,000; 

2,000; 


2,000 


11,000; 

I 

19, 000! 

4,000| 

130,000, 

2,000, 

1,000 

329',000 

3,000 

33,000 

708,000, 

380,000 

463,000' 

431,000; 

28,000 

72,000 


1,000 


8,000 

4Y,66o 

68,000 


132,000 

6,000 

507,000 


26,000 


53 
89  H 


Sale 
109 

963^ 

94 

87 

76" 
87 
55 
90 


102J^  104 
109M  Sale 
98       103 
1003^  1023^ 


97 
lOOH 
10134 
109 
113 
1103^ 

86 
100 

96^ 

89  M 
1005^ 
101 

83^ 
10134 

97 

92 


87 
lOOM 
100 

903^ 


1015^ 

85 


PRICES  IN  JULY. 


July  1. 


Bid. 


Ask. 


102  M  102M 
80M     S3M 
100      Sale 
lOOH  101 


99J^  100 
99       101 

8234 

84M 

72         75 
9434     95 


72 


99       

90 

72      Sale 
265^  Sale 

99H 

75  3i  Sale 
97  M  Sale 

90H 

883^    90 


9734  Sale 

9834 

99M 


1013^ 

91 M     9234 

9934 

95 

"77^  85 
70  71 
52      Sale 

84}^ 


83 


July  31. 


Bid. 
102? 


Ask. 


Sale 

833^^ 

99  J^  Sale 
lOOK  102 


993^  Sale 
9934  100 

8134 

82 

75 

933^ 


933^ 
9334 


693-^     70  H 


9934 

91 

70      Sale 
2434     25 

9834 

74  J^  Sale 
97^  Sale 

8534 

863i 


97  Ji     99 

9834 

99M 


10134 

91 

9934 

9134 

78 

70         70J4 
5034    5034 
86 


83 


80  8034|   78         79 

753^  77         753^     75 

10534  106^1106       106 

9434  96     ,   95M     90 


94 
90 
65 

66 

5934 

4134  Sale 
8634 


94 
90 


103      Sale 
116  54  Sale 
10034  10134 
1023-^  Sale 


98 
102 
102 
113 


94 

8834 


87 
101 

993^ 

90 
103 
1103 

!   82  M 
107 
101 


8734 
10234 
100 


1033^ 
Sale 
109 
Sale 


110 
99  K 
100 


93K  Sale 


993^ 

114       

10034'' 100 34  Sale 

1001-2  101 

..  lOOM 


99 
95 
95 
85 
97}i 


97 
97 


97H 


...     96 
10034  102?i 

70         75 

91^  Safe" 


86 
83 


88 
8534 


96  99 
9734  Sale 
95  Sale 
30        31 


60 
8934 


88 


99       101; 


94         94^ 

90       

86  5i  Sale 
10334  Sale 
9334 

97      


S&Vs     87 
90         9534 
96      Sale 
97H 


95       Sale 


95 

91 

9234     95 

98       

793^ 

99y3 

89 

10234 


102      Sale 

7434  Sale 

140       145 

91^  Sale 

84        86 

90 

853^ 

117      Sale 


104  10534 
12934  Sale 
128  34  Sale 
5334  Sale 
54  Sale 
52  Sale 
90  J-^  Sale 


94 


72 
100 


90 

75 
101 


94 


9334 

86       

8734     8734 
118      Sale 

88 


87 
92 
101 
993 
75 
my-r.   Sale 


Sale 
100 
Sale 
993-^ 


68 

60 

40M  41 
86 


104   10434 
1153^  Sale 
10034  103 
102  102H 


98 

1003^  i52J4 

102  

112  


11954  120 

8634  8734 

101  10134 

99  J^  100 

90   

1035^ 

102  J4  Sale 
8134  Sale 

105       109 
10034  Sale 

9154    9334 


9934  ---- 
114      

99%  100 

1015^ 

10054 

9934 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


10234  July  6  103      July 

80      July  9    81      July 

99  J^  July  30  10034  July 

100 M  July  6;  101      July 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest. 


99      July 
995-8  July 
81      July   26 
8034  July   30 


9  100      July  22 

'   9934  July  12 

81      July  26, 

8034  July  30l 


9254  July  29 


69      July   29 


9454  July     8 


71      July     8 


70 

24  >; 


July 
July 


30 1   72      July     6 
301  263-^  July      1 


7434  July  29 

9654  July  8 

87     July  17 

86      July  29 


7554  July  7 

9754  July  29 

87      July  17 

8834  July  7 


9734  July     7   9754  July  29 


70      July   29;   71 
50      July   29    52 


July   21 
July     1 


7834  July  30,   81      July  14 

7534  July  13'   77      July  17, 

106      July  12  106      July  14 

9534  July  29    9534  July  8, 


65      July   20    68      July 


20 
40      July   12;  4334  July  "13 


103  July 
11534  July 
10054  July 
102     July 


7. 104  July 
10  116  54  July 
29  10054  July 
30,102^  July 


10134  July  "21!  102 54  July 


113      July     7ill3      July 


11934  July  27,120  July  30 
8734  July  13;  8734  July  13 

10034  July  24' 10134  July  13 
9934  July     3,100     July  17 


10234  July  31' 10334  July 

81      July  28:   8254  July 

107      July  6  107      July 

10034  July  31J101      July 

92J^  July   28    94      July 
'9954"July  "71  "9954  July 


9554 

91 

95 


98 


9954 


102       

98       

100       102 

75  79 
127  132 
9154  Sale 
85  34  86 
85         90 

85 

112H  113 


100       102 
13334  Sale 
133      Sale 
56  3^    58  3^ 
563^     5834 

53 

9034  Sale 


94      

8734     90 

7034     72 

100       101 


9534 

9034 

86^ 

11734  Sale 
88 


88      Sale 

95       100 

10134  Sale 

99       100 

75       

06=4    97 '4    96 '4  Julv 


99  34  July  22  1005^  July 
10134  July  28  10134  July 
10034  July  27  10034  July 


13 


Sale  Prices.         Sale  Price* . 

100J4  Feb.  25  1035^  May  3 
7954  June  171  8534  Jan.  12 
98>t  Jan.  2|  10034  June  23 

10034  Jan.  7  101   Jan.  22 


99  June  2 
99  June  1 
81  July  26 
80  3i  July  30 
73  May  27 
9254  July   29 


65  54  Jan.     4 


70      July 
2434  July 


7334  Jan. 
9654  July 


10134  Feb.  17 
10054  Mar.  4 
8334  April  23 
8234  Jan.  27 
78  Jan.  29 
9734  Jan.    26 


79      Mar.  22 


79 J^  Jan. 
2934  Jan. 


22 
29 


87 
86 


July 
July 


97 
97 


^  July     7 
June  11 


79  >^  April  29 
98  5i  May  4 
91  Jan.  28 
9134  May  12 


101 
99 


Feb.     2 
April  17 


10134  June  10,10134  June  10 
92ys  Feb.  16    92^  Feb.  16 


9434  Jan.  19 
78  Feb.  15 
70  May  26 
50  April  9 
84  Mar.  31 
9934  Feb.  20 


94 J4  Feb.  19 
78  Feb.  18 
7334  April  30 
555i  Feb.  11 
86  AprU  21 
99 Ji  Feb.  20 


78 3^^  Julv   30    82^  Feb.     8 

75      May  14'   82      Mar.  29 

105Vi  Feb.  24'107      April  19 

9454  June     3    97M  Jan.   21 


65      .Tuly   20' 
6334  May    4! 


68      July   20 
6334  May     4 


5954  Mar.  5  595i  Mar.  5 
40  April  21  555^  Jan.  14 
88      June  14    89M  Mar.    2 


103      Jan. 
109^  Jan. 
9934  Mar. 
10134  June 
10034  May 


6110434  Feb.  2 
2. 11834  April  30 
3,10054  July  29 
7|103  Feb.  15 
7,10034  May    7 


10134  Jan.  llil03J4  Feb.  17 
10254  Jan.  19!  10434  April  15 
113      Feb.  24  113      Feb.  24 


115 

8734 

10034 

97 

90  H 
103 

10134 
81 

10634 

9934 


Feb. 
July 
Jan. 
Jan. 
Jan. 
June 
Jan. 
July 
May 
April 


18  120 

13  88 
4  101 
4  101 
6:  91 
3  103 
8  103 

28'  85 
7  107 

15  101 


July   30 

Mar.  23 
34  July   13 

Mar.  20 
54  April  30 

June     3 
34  Jan. 
Ys  Jan. 

July 

July 


21 

26 

6 

1 


92      July    14 


101       July   28 


7434  July 
135  July 
9134  July 
85  July 
85     July 


91      Jan.  6    9434  May     5 

8834  Feb.  15    91       Feb.   19 

9954  July  71  99.54  July     7 

110      Jan.  5115      June    3 

99  J^  July  22  10134  Mar.  31 

30,101      May  18103      Feb.     9 

27    9934  April  19  10032  July  27 


92      July   14 


102      July      1 


1  76  July 
21  135  July 
28  91>^  July 
26  85  July 
24    85      July 


11234  July 

6     July 

103     July 

124  34  July 

123     July 

5334  July 

5334  July 

51      July 

8954  July 


100  J^  July  24 


94     July     6 


8634  July  29 
114     July  28 


8634  July  8 
93  July  15 
995-8  July   12 


11734  July 

7      July 

104     July 

134      July 

134     July 

5734  July 

58      July 

53      Julv 

91      July 


100  J^  July   24 


9434  July     7; 


87 
120 


July     8 
July  13 


100      Jan.     7  100 
95      Feb.   17    95 


8834  Jan.   12 


9734  June  1 
89  Jan.  29 
96      Jan.     6 


101      May  24 


70 
cll8 
9034 

84 

84  34 
83 
116 
6 
98 
97 

9454 
30  >4 
3334 
36 
8854 


Mar. 

Feb. 

Feb. 

June 

June 

Jan. 

June 

July 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 


71      May  29 
100      June  19 

89)4  Mar. 

9254  June 

9254  June 

86  34  July 
103      Jon. 


8834  July  30  86  34  July     8 

95  Julv  16  91^  Feb.  2H 
1013^  July  3,!  96  Jan.  2 
985^  Jan.   2J 


9734  Jul.V    10'   05       J;m. 


Jan.     7 
Feb.  17 


95      May    4 


101  Feb.     1 
90      Mar.  22 

102  J4  Mar.  23 


103      April  22 


76 

150 

93 

8554 

90 

87 

11754 

12 
111 
14034 
14034 

•5734 

5S 

57 

92H 


Julv  30 
April  22 
Jan.  25 
Feb.  2 
Feb.  4 
April  28 
June  28 
June  2 
April  26 
April  26 
April  26 
July  6 
July  30 
Jan.  7 
Feb.  17 


75  April  19 
100 Jl  Mar.  31 
9134  Feb.  17 
955i  Feb.  4 
90  Jan.  5 
89 >4  Jan.  22 
130      April  26 


89  >4  Apr 
96      Apr 
103)4  Apr 
9934  May 


23 

20 

17 

6 


07"^  Feb.    16 


30 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  101. 


BONDS 

N    Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Telegraph&Telephone  (Con.) 
Keystone  Telephone  lat  5s  1935  J  - 

MetT&  T  istsf  g5s 191S  M- 

Mlch  State  Telep  1st  20-yr  5s'24  F  - 

N  Y&  N  J  Tel  gen  5s 1920  M- 

N  Y  Tel  1st  A  gen  s  f  4^3- 1939  M- 

Pacific  T  &  T  1st  5s 1937  J  - 

South  Bell  Tel  &  T  1st  s  1  5s  '41  J  - 

West  Un— Coll  tr  cur  5s.-- 1938  J  - 

Fund  &  real  est  4i^sg:.1950  M- 

No  \\  Telgufund  4>^sg  1934  J  - 

Manutacturing  &  Industrial! 

Am  Ag  Chem  1st  cons  5S--1928  A- 

Convertibledeb  5s 1924 JF- 

Am  Cotton  Oil  4J^s..Nov  1915, Q  - 

Debenture  5s 193i!M- 

Am  Hide&  L  1st  s  f  g  6s---1919;M- 
Am  Ice  Securities  deo  g  6s.  1925]  A  - 
Am  Smelters  Securities  6s-1926|F  - 
Am  Spirits  Mfg  1st  g  6a_-.1915  M- 
American  Thread  1st  4S...1919JJ  - 
Am  Tobacco  40-year  g  6S..1944A  - 

Registered 1944'A- 

4S' 1951]F- 

Reglstered 1951  F  - 

Am  Writing  Paper  1st  s  f  5sl919  J  - 
Baldwin  Loco  Wks  1st  8  f  5s  '40,M- 

Beth  Steel  1st  ext  s  f  5s 1926  J  - 

1st  &  refund  5s  gu  ser  A.  1942  M- 
Central  Leather  20-yr  g  5s.  1925  A  - 
Consol  Tobacco  50-yr  g  4s.  1951  F  - 

Corn  Prod  Ref  gsf  5s 1931  M- 

ist  25-yr  s  f  5s 1934  M- 

Cuban-Am  Sugar  col  tr  6s.  1918  A  - 
Distillers'  S  C  conv  1st  g  5s  1927  A  - 
E  I  du  Pont  Powd  4J^S-..1936  J  - 
General  Baking  1st  25-yr  6sl936;  J  - 
General  Elec  deb  g  3H9---1942  F  - 

Debenture  5s 1952|M- 

General  Motors  1st  lien  6s.  1915'A  - 
Illinois  Steel  deben  4}^s.--1940  A  - 

Indiana  Steel  1st  5s 1952, M- 

Ingersoll-Rand  1st  Ss.Dec  1935, J  - 
Internat  Paper  1st  con  g  6s  1918  F - 

Cons  conv  s  f  gold  5s 1935'J  - 

Int  Steam  Pump  1st  s  f  5s.l929|M- 

Certificates  of  deposit 1 

Lackaw  Steel  1st  conv  5s..  1923  A  - 

1st  cons  5a  Series  A 1950]  JV\- 

Llg  &  Myers  Tob  7a 1944  A 

5s 1951 

(P)  Lorillard  Co  7s 1944 

5s  _-  -   -  -  1951 

Mex  PetroTlid "conv  6sI-Il921 

1st  Ifen  >«:  ref  bs  S.-riea  C-1921 

Nat  EnamAStpg  1st  20-yr  5s'29 

Nat  Starch  20-year  deb  53-1930 

National  Tube  1st  5s 195^ 

N  Y  Air  Brake  1st  conv  63.1928 
Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  53-1921 
Inter-ocean  P  1st  s  f  5s--1931 
Repub  I  &  S  sink  fund  5s-  1940 
Standard  Milling  lat  5a- .-1930 
The  Texas  Co  conv  deb  63. 1931 
Union  Bag  k  Paper  lat  s  f  5s  '30 
U  S  Realty  &  Imp  deb  g  5s  1924 
U  S  Red  &  Ref  1st  s  f  g  6s.  1931 
US  Rubber  10-vrcol  tr  6s-1918 
U  S  Steel  Corp  s  f  g  5s  Apr  196:- 

Registered Apr  1963 

Va-Car  Chem  lat  15-yr  6s.  1923 
Western  Elec  lat  5s  Dec  31  1922 
Westingh  El  &  M  con  s  f  Ss  1931 

Trust  Co   certfs  deposit 

Conv  5s  issue  1915 1931 

10-yr  coll  trust  notes  53.1917 
Coal   and    'ron    Bonds 

Buff  A  Susq  l8f  53 1932 

Deb  5s Jao  1926 

Col  Fuel  <fe  I  Co  gen  8  f  g  5s  1943 
Col  Indus  1st  coll  tr  5s  gu.- 1934 
Consol  Coa;  Md  40-yr  5s- 
Consol  Ind  Coal  M  1st  5s- 
Contlneutal  Coal  1st  a  f  53 

Jefferson  &  Clearf  2d  5s 

Kan  &  Hock  C&C  1st  gu  5sl951 
T-ehigh  C  &  Nav  s  f  43^3  A  1954 
Pocahon  Con  Coll  Ist  s  f  5s  1957 
St  L  Rky  Mtn  &  Pac  1st  5s  1955 

Trust  Co  certfs  of  deposit 

Tenn  C  I  &  RR  gen  5s 1951  J  - 

Birm  Div  1st  cons  Gs 1917  J  - 

Tenn  Div  1st  g  6s.. Jan  1917  A 
Cah  C  M  Co  1st  gu  g  6s- 1922  J 

Victor  Fuel  1st  s  f  53 1953  J  - 

Va  Ir  Coal  &  Coke  1st  g  5s.  1949  M  - 


Sales  in   ! 

July, 
{par  val.) 


Price  about 
Jan.  2 
1915. 


Ask. 


Bid. 

88 

99^ 

96  J^ 
100 

941^ 

94  M  Sale 

96^  Sale 

11,000 95 

21,000    88  }i  Sale 
[  87K  — - 


2,000 
1,000 

35Y,5o5 
94,000 
46,000 


98 
105 
95H 


42,000 
27,000 
52,000 
18,000 
26,000 

2,000 
54,000 

3,000 


99M  lOOK 


985^  QQVs 
90    94 
100   1001.2 

80 

103   104 
95 


1,000  120 
mil  "96' 


111,000 

147",  060 
998,000 
160,000 


lOOM 

983^  Sale 
SSVb  Sale 
96 3^  Sale 


2,000 

5,000 

69,000 

464,000 

,052,000 


94       

91         9234 
91H     94 

55M 

S3H     85M 


PRICES  IN  JULY. 


RANGE   SINCE   JAN.    1. 


July  1. 


Bid. 


Ask. 


July   31. 


Lovjest. 


Highest. 


Bid.        Ask.l     Sale  Pricea 


Sale  Prices 


lOOH 
98 

100}^ 
94  M 
97  J^ 


100  M 
Sale 


91^ 


Sale 
Sale 
Sale 

963^ 
Sale 


100?^  101 

93      Sale 
100-K  Sale 

9iy2     933^1   93 


1003^ 

973^ 
1003^ 

953^ 

97 

97 

95 

903^ 

99  M 

92  «^ 

1003€ 


101      ilOOi^July   2l!l003^July  2.3 

98      July      1    98      July  1 

'9.5H"Jufy"29i 

97J^  July  20, 

97ya  July  9 

9534  July  29 

91 J^  July  21 


96  I 
97;^ 
973^ 

97  I 
Sale 


94  July  7 
973^  July  26 
973^  July  30 

95  July  7 
91%  July  21 


102       Sale 
84         85 

105  >^  Sale 
96  100 
933^     95 

115       122 


1023^ 

813^ 

105 
97=^ 
933^ 

119M 


100  I  dQVs  July 
92 -Jl    92^  July 

1005^  lOOM  July 
93M    913^  July 

103  1 102  July 
85     I   84      July 

1053^  105      July 

100     1 100      July 

122     I  i  19  J^  July 


29|101  July 
26|  933^  July 
26  1005^  July 


93 M  July 
1023^  July 

84  July 
106      July 


28  100      July 


30 


95 


.1950 
.1935 
.1952 
.1926 


F 

A- 

F- 

A- 

A- 

J  - 

J  - 

M- 

M- 

J  - 

A- 

A- 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
M- 
M- 
J  - 
J  - 
J  - 


J 

M- 

F 

F- 

J  - 

J 

F 

J 

J 

J 

J 

J 


1,000 
197,000 

.330',  555 

128,000 

38",005 
23,000 
90,000 
55,000 
47,000 
,487,000 
33,000 
52,000 

8,000 
62,000 
26,000 

5,000 
55,000 

Y5,bbn 

17,000 


76         82?^ 

103  10634 

101  Sale 

8234    84 

98  lOOM 

100  

100}^  1003^ 

82  84 

35  38J^ 


90 

122" 
100 
122 
100 

92 

92 

90 

80 

9734 

91 


91^ 

65 
Sale 
Sale 

Sale 
98 


93M 


96 


119 

12 

115 


.    -     95  96 

90  92 

,000    903^  91 

,000    86  3^  89 

,000    983^  99 


11 
3 

245 

2,219 

34 

27 

111 

1,103 

649 

5,557 

13 


,000 

,000 

,000  1013^ 

,000  100 

,000  10034 

,000     90 
,000  lOOM 
,000     903^ 

,000 

,000 

,000  973^ 

___     85H 


74 
20 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


98M 

88 
80 


16,000 
14,000 


88 


923^ 


99 


1,000 

5,000 

1,000    84 


88 


1,000 81M 

1,000 100 

30,000  100 M  Sale 

1003i 

80       

84 

13,000    80         90 


533^ 
101 

ioo3€ 
953^ 

99ys 


Sale 
102% 
Sale 
Sale 
Sale 
98 


95  M 

63 


93 

99  J^ 
65 
Sale 


56 
101 

98 
993^ 


96 
923^ 
100 
64 
95J^ 


Sale  I 
102% 
1033^ 
Sale 

99  3i 

98 

"93% 
101 
65 
Sale 


533^  July 


100%  July 
93H  July 
993^  July 


963^  July 
92^  July 
99  U  July 
62  July 
93  >^  July 


743^    783^    743^    783i    743^  July   14 
102      Sale    |102      1023^  1013^  July     8 


86 

1003^ 
100 
100 

75 

58 

58 

90M 

72 
122 
1001^ 
1203^ 

9934 
100  3i 
100 

93H 

833^ 

98 

973^ 


Sale 
Sale 


863i 
100% 
'100 


861^ 
Sale 


8oH  July 
100%  July 


75 


101 

79     I 

6oyi 

60    I  eo}4 

9\y2    92M 


Sale 
123 
Sale 
1213i 
Sale 
105 
1033^ 
94 


Sale 
98 


97         98J^ 
90^     91}^ 
92%     93% 
89  M  Sale 
99  M  Sale 

75       

71         72 

28      Sale 

102)^  Sale 

101 M  Sale 


74 

1223^ 

100 

118 

100 

101 

100^ 
923^ 
83  3^ 
97% 
983^ 


100 

80 

64 
Sale 

95 
Sale 
123 
101 
120% 
100  3^ 
105 
107 

953^ 


100 
79 
58 
56 
91 


Sale 


96  963 
1013i  1013 
103%  Sale 
lot      Sale 


100%  100% 


86 

771/$ 

85 

90 

99 

713^ 

74  3^ 

92  3^8 

89 


99 


90       

99      Sale 
86        86J^ 


80         85 

1013€ 

1013^ 

1013^  101% 
1043^  106 
----     723i 
82         85 


97         97^ 
903^     92 
933€  Sale 
89%     91 
100       1003€ 

75% 

72 

27% 

10134  Sale 
10234  Sale 


July 
July 
July 
July 
July 


70%  July 
121%  July 
10034  July 
119      July 

9934  July 
10034  July 
102      July 

93%  July 


i5 

A. 


11934  July  30 


56      July   31 


10134  July 
98  July 
99%  July 


963^  July 
94  34  July 
99%  July 
65%  July 
97      July 


74  >i  July 
103      July 


86%  July 
100%  July 


100 

80 

60% 

63 

92  34 

7534 
123% 
102% 
121 
10034 
102% 
22  102 
7    94% 


97%  July 
98      July 


92  34  July 
89  34  July 
99%  July 


95        9534 
10034  100% 
105%  Sale 
104%  105 
112%  Sale 
100% 


86       

7734     81 

9034 

72%     76% 
92% 


99 


80 

85%  '87% 


80         85 

10134 

10134  102% 
10134  102 
102       106 
75 

83         85 


69 

28 
10134 
101 
101 

95 
10034 
103% 
104 
109% 
100% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


12 

1 

31 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Lowest. 


Sale  Prices. 


100 

9734 
101% 

94 

94% 

96  34 

95 

883^ 

90% 

99% 
92 
99% 
91 

10034 
80 

103% 
92% 
92% 

115 


Mar.  2 
Jan.  18 
June  21 


July 
Jan. 
Jan. 
July 
Jan. 
Mar. 

Jan. 

April 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

April 

April 

May 


Highest. 
Sale  Prices. 


10034 
99% 

10134 
97% 
98 
99 

9714 
93% 
90% 


21 


97      April 


13  105 
22    93% 
101 
94  34 

4  103  t4 

4     89% 
18  106 

6  100 

6;   93% 
26121% 

'5,"98% 


Jan.  14 
May  3 
June  21 
May  4 
April  30 
Feb.  4 
Feb.  11 
April  23 
Mar.    5 

April  16 
April  30 
Jan.  28 
June  19 
Jan.  22 
April  30 
June  12 
July  28 
May  29 
Feb.     2 


Feb.     2 


24 
30, 
30, 
29 
29 
1.5 
27 
21 
24 
22 
22 
27: 


98%  July 
98%  July 


93%  July 

92      July 

100%  July 


70% 

28% 
10234 


161 102 


17 

24 

30 

1 

3 

27 

2 


90      July     7 
72      July  23 


90  July  1 
99  July  1 
85%  July   27 


81%  July    17 

101%  July    14 

99%  July  27 


10234 
97 
101% 
105  34 
105  3^ 
114M 
100% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


51% 
100% 
98!4 
85  34 
96% 
97% 
94% 
92 
95 

46% 
84 


June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Feb. 

Mar. 

Jan. 


17|    70 
25  103 

2  101% 
2|   98 

2|   99^ 

291   97% 

5    9734 

3  95% 
18'   99% 

3    67% 
111   97 


April  19 
May  20 
July  29 
July  30 
July  15 
Jan.  29 
Feb.  11 
April  .30 
June  29 
June  21 
July      2 


74      June  18    79      April  21 

10134  July     8  105      Jan.   29 

100%  June  24  101%  Jan.    16 

82%  Mar.  23    87      Jan.    26 

99      Jan.      6  101%  June  17 


92      July    13 
74%  July   13 


90  July  1 
99  July  1 
85%  July   27, 


81%  July  17| 
101%  July  14 
101%  July   27, 


100 

78% 

38 

45 

89 

65 
121% 

99% 
119 

98% 

9534 

95 

92 

83 

96 

90 

95% 

90 

90% 
89 

97% 
75 
66 
20 
101% 
99% 
99% 
89 

100  y: 

89% 
103% 

W9ys 

98% 


Feb.  26 
April  23 
Jan.  11 
May  14 
Jan.  18 
Jan.  13 
July  9 
June  1 
July  24 
May  24 
Feb.  26 
Jan.  28 
Mar.  51 
May  26 
May  27 
Feb.  25 


Jan. 

Feb. 

Jan. 

Jan. 

Feb. 

Mar. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

July 

Mar. 

June 

July 

Jan. 


75  May  10 
87  Feb.  18 
70  Mar.  25 
88%  April  15 


90      July 

9834  Mar. 

85%  July 

75      Jan. 

75      Jan. 

100      Jan. 

,99%  July 

100%  Jan. 


82      July   28    85      July   28    82      May  10    86%  Mar.  31 


101% 

82 

6054 

63 

93% 

75% 
124  !4 
10234 
124 
102 
110 
110 

94% 

85 

99% 

98% 

98% 

93 

93% 

92% 
100  34 

75 

76 

30% 
10334 
102% 
102% 

97% 
102 
105% 
105  34 
114% 
101% 


Jan.  18 
Jan.  15 
July  30 
July  30 
April  30 
July  29 
Jan.  13 
July  27 
Jau.  14 
Jan.  19 
April  26 
April  26 
July  27 
April  6 
Jan.  21 
July   29 

June  10 
Jan.  22 
Feb.  20 
June  4 
Feb.  8 
Mar.  24 
Jan.  8 
June  16 
April  30 
Jan.  13 
June  4 
June  21 
June  17 
July  31 
July  21 
July  30 
June  24 


78  May  8 
92  April  21 
74%  -April  19 
88%  April    3 


90      July      1 

100%  Feb.  17 

88      Jan.      5 

82      April  13 

82%  April  23 

101%  July   14 

101%  Feb.     4 

101%  Mar.  24 


a  On  the  basis  o'  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one   dollar,     c 
paid,     s  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."     1/  Bonds  "when    issued. 


1st   installment 
■    z  Flat  price. 


paid,     d   Full   paid,     e  Second  installmeDt 


STOCKS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE 

Prices  are  on  basis  of  lOO-sharo  lota.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


SALES  TO  AUG.  1. 

-I J 

PRICES  IN  JULY. 

RANGE   SINCE   JAN.    1. 

N    Y  STOCK    EXCH'QB 

In 

Since 

Jan.  2 

July. 

Jan.  1. 

1915. 

July  1. 

July   31. 

Lotvest. 

Highest. 

Lowest. 

Highest. 

Par 

Shares. 

Shares, 

Bid. 

Ask. 

Bid.         Ask. 

Bid.         Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Atchison  Top  &  S  Fe-.lOO 

61,040 

464,707 

93 

Sale 

lOOyg  Sale 

i  100%  Sale 

98%  July    10 

102%  July   28 

92%  Feb.  24 

105       April  19 

Preferred 100 

4,465 

29,998 

96 

97% 

98      Sale 

97%  100 

96%  July    10 

98  3^  July   28 

96      Jan.      5 

101%  June  17 

Atlan  Coast  Line  RR..100 

4,895 

21,573 

99 

10334  106 

9934  100% 

98      July      7 

104      July      3 

98      Mar.    1 

113%  April  30 

Baltimore  &  Ohio 100 

106,200 

585,593 

68%  Sale 

76%  Sale 

j79%  Sale 

75      July     8 

82%  July    28 

63%  Feb.  25 

82%  Julv   28 

Preferred 100 

10,582 

75,165 

69 

69% 

a70%  Sale 

J  70         70% 

69%  July     8 

73V4  July    27 

67      Feb.  23 

73%  Julv   27 

Brooklyn  Rap  Transit.  100 

19,385 

219,980 

84% 

85% 

88%  Sale 

85%  Sale 

84      July    29 

8834  July      1 

84      July    29 

93      April  21 

Buff  Roch  &  Pitts 100 

100 
193",505 

112 

65         95 

101       

143      Sale 

65         95 
101 

SO      July   20 

80      July   20 

80      July   20 

o90      April    1 

Preferred                       1 00 

Canadian  Pacific 100 

832,085 

155 

156 

144%  Sale 

138      July    23 

147%  July   28 

138      July   23 

174      April  19 

Subscription  receipts 

""l56 

-         -   . 

168 
549 

56         60 
250       325 

54         54% 
255       325 

a56      April  21 
275      July   28 

a60      May     6 

Central  of  New  Jersey.  100 

310 

275      July   28 

275      July   28 

325      Jan.    22 

Chesapeake  &  Ohio.-- 100 

21,100 

247,820 

40 

41 

38%  Sale 

41      Sale 

35%  July     9 

4134  July   28 

35%  July     9 

49%  April  19 

Chicago  &  Alton  RR-.lOO 
Preferred lOOl 

100 

866 

9% 

9 

8 

9%  July     2 

9H  July     2 

8%  April  28 

9%  Jan.    27 

140 



13% 

12%     25 

12%    25 

11%  Feb.  27 

11%  Feb.  27 

AUG.,  iy]5.j 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS. 

N   Y  STOCK   EXCH'QE 


SALES  TO    AUG.  1. 


Par 
Chic  Great  West 100 

Preferred 100 

Chic  Milw  &  St  Paul.- 100 

Preferred 100 

Chicago  &  North  West. 100 

Preferred 1 00 

Chic  Rock  Isl  &  Pacific.  100 
Chic  St  Paul  M  &  O-.-lOO 

Preferred 100 

Clu  Sandus  &  Clev  pf.  50 
ClevCinChic&  St  L-.lOO 

Preferred 100 

Cleveland  &  Pittsburgh. 50 
Colorado  &  Southern.  .100 

First   preferred 100 

Secorin    preferred 1 00 

Cripple  Crk  Cent,  pref .  100 
Delaware  &  Hudson..  100 
Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred 1 00 

Dea  M  &  Ft  Dodge 1 00 

Preferred 100 

Detroit  &  Mackinac. . .  100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred 100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Great  Northern,  pref..  100 

Iron  ore  properties — 
Havana  El  Ry.  L  &  P.  100 

Preferred 100 

Hocking    Valley 100 

Illinois  Central 100 

Interboro  ('onsol  Corp.. 

Preferred 

Interb-Met  vot  tr  ctfs.lOO 

Preferred  . .  .  , 100 

Iowa    Central 100 

Preferred 100 

KCFtS&Mtrctfspref 
Kansas  City  Southern.  100 

Preferred 1 00 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western..  100 

Preferred 100 

Lake  Shore  &  M  So. ..100 

Lehigh  Valley.. 50 

Long    Islaud 50 

Louisville  &  Nashville.  100 
Manhattan   Railway..  100 

Michigan  Central 100 

Minneap  &  St  Louis — 100 

Preferred 100 

M  St  P&  SSM 100 

Preferred 100 

Leased  line  certificates 
Mo  Kansas  &  Te.xas — 100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf .  100' 
N  Y  Cent  &  Hud  Riv..lOO 
N  Y  Chicago  &  St  L.-.lOO 

First   preferred 100 

Second    preferred 100 

New  York  &  Harlem... 50 
N  Y  Lack  &  Western..  100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 
N  Y  State  Rys 100 

Preferred 100 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref   (adjustment). -100 

Northern  Central 50 

Nor  Ohio  TracA  Lt.--100 

Northern    Pacific 100 

Pacific  Coast  Co 100 

2d   preferred 

Pennsylvania . 50 

Peoria  <&  Eastern 100 

Pitts  Cin  Chic  &  St  L.  - 100 

Preferred 100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A-.LOOO 
Reading  Company 50 

First    preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rutland,  preferred 100 

St  Jos  &  Gr  Isld  1st  pf .  100 
St  Louis  &  San  Fran.  .100 

First   preferred 100 

Second   preferred 100 

St  Louis  Southwest 100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co. -.100 

Certificates  of  interest 

Subscrlp  rects  part  paid. 

Southern  Railway 100 

Preferred 100 

M  &  O  stock  tr  certfs.. 

Texas  &  Pacific 100 

Third   Ave   new 

Toledo  Rys  &  Light..  100 

Toledo  St  Louis  &  W.IOO 

Trust  Co  receipts.. 

Preferred 100 

Trust  Co  receipts 

Twin  City  Rapid  Tran.lOO 

Preferred 100 

Union   Pacific 100 

Preferred 100 

Warrants 

United  Rys  Investment  100 
Preferred 100 


An 


Sharm 

0,190 

5,()05 

167,477 

2,745 

10,750 

170 

152,125 

'"'300 


100 
.300 
100 
200 
150 
100 


1,930 
250 
222 

3,010 
100 


40 

210 

300 

150 

106,785 

29,935 

4,200 

28.605 

253,339 

220 

220 


5,691 
15,620 
13,725 
81,010 

7.710 


14,250 
1,300 


200 
200 


24,800 
1,200 

27,120 
1,025 


1,505 

50 

4,500 

263 


32,485 

14,450 

106,099 

109 

100 


1,300 


62,104 


67,876 
9,100 


100 
9,750 


56,195 


60,984 


329,340 

100 

600 

707 

1,326 


15,530 

1,060 

7,195 

700 

200 

8,050 

9,820 

216,090 

500 


57,350 
17,000 


9,220 
21,960 


100 


1,200 
890 

277",  800 

7,255 

530 

22,100 

19,225 


Since 
Jan.  1. 


Shares 

52,229 

74,312 

460,972 

18,729 

38,771 

461 

1,659,852 

50 

300 


2,192 
3,895 

125 
7,460 
2,400 

500 


13 

5, 

8. 

27, 

1, 


1 

1 

1 

1,3.37 

273 

29 

252 

837 

1 

1 

19 

15 

14 

1,497 

642 

2 


160 
20 


424 

658 
777 
650 
780 
150 

40 
298 
300 
450 
696 
865 
590 
563 
804 
456 
530 
300 
481 
620 
625 
520 
081 
580 
180 
205 
185 
591 

10, 


,460 
,400 


320,736 

3,924 

54,005 

6,025 

12 

34,645 

20,672 

30,130 

i,9oo; 

270, 

322,495 

67,913 

,324,748 

1,124 

1,443! 

800 

4,175 


Price  about 
Jan.  2 
1915. 


Bid.  Ask. 
101^  lOM 
26  283^ 
87      Sale 

126 

122 


132 
150 


21 
40 


40 


23         32 

42         60 
32M     50 


140H 
393 

5 

7 


142 
400 
Sale 
8^ 


80 


6 

21% 
33 
26 
11254: 
25y, 


68}^ 
5 
9 

22 

34  M 

29 
Sale 
Sale 

79 

913^ 


107      Sale 


50 
3 


Sale 
51 
7 
13 


21 
50 

3 
36 

3 

8M 


25 
58 
10 


1305^  Sale 


121 


105 


476,800 
2,050 


31 
562,033 
143,039 


73 

85 


7J^ 
156 


112 

128 
120 

11 

27 
108 
130 

82 
Sale 

26 
Sale 


4^ 


135 

25 

7 


84         85 


725 

52,648 

1,245 

10 


391,437 
200 


341,387i 

2,800 

3,659 

300 


4,410,440 

4,145 

11,265 

37,053 

103,110 


71,055; 

6,050, 

38,865, 

3,700, 

2,320, 

52,369 

70,004 

1,241,454 

5,883 

586 

286,830 

62,404 


54  J^  Sale 
21         22}i 


251 

98K  100 
83J^     89 


PRICES  IN  JULY. 


RANGE   SI^C!E   JA:J.    1. 


Bid.        Ask. 
UH     12}^ 
29  M  Sale 
9014  Sale 

126      Sale 

124  3^  127 
160       170 

15%  Sale 
115       125 

125  130 


147 
420 
5H 
9>i 
6 
31 
70 
58  H 


100      Sale 


104"^  Sale 


66 


89 
105 


151 


14334  Sale 
8634 

79  83 
H  Sale 

al%  Sale 


8 
234 


nvs 


82 


234 
12 

334 
20 
37 
11) 
38 
Sale 


July  1. 


30 

58 
157 
28 
49 
38 


3434 
65 


30 

54 
n  45 


148 

425 

0 

Sale 
9 


26 14 
4014 
31}^ 
118 
35 


100 


61 
4 
93^ 

Sale 

Sale 

Sale 

Sale 

Sale 
81 M 
9834 

115 

106M 


753^ 
22 
75  3€ 

6 
14 
63 

24^ 
571^ 

4 
35 

7 
19 


Sale 

Sale 

Sale 

9 

20 


Sale 
60 
10 


9 

21 


1413^  Sale 

33         36 

11634  120 

126      Sale 

105       120 

14M     16 

35         41 

114       116 

al243^Sale 

75         85 

9      Sale 

25  }4  Sale 


165 
121 


6 


Sale 
Sale 
125 
23 
Sale 


8854  Sale 
30         3134 
50         75 
40         62 


111  123 
64  K  Sale 
285^     285€ 


July   31. 


Bid. 

11  = 

29 

81 

125 

124 

160 


Ask. 

12 

29  34 
Sale 
126 
Sale 
175 


12J4  Sale 
114  120 
130       140 


30         40 

70 

15534 

24  28 
45  49 
41 34     43 


144  146 

410  42234 

3  5 

7^4  Sale 

5        

25 
70 


40 


Lowest. 


Highest. 


Sale  Prices.    '     Sale  Prices. 

10 '4  July  8    12      July  28 

26  34  July  9    29  5i  July  1 

77  H  July  26    91       July  2 

122      July  9  126      July  1! 

11854  July  10  125      July  3, 

163      July  9  163      July  9| 

103^  July  23     163^  July  1| 

115      July  9  115      July  9 

126      July  26  131       July  29, 


3234  July  21 

60      July  14 

157      July  7 

26      July  9 

495^  July  9 


142      July 
420      July 

534  July 

7      July 
634  July 


Sale 
XOH 
25 '4 
77H 

122 

1183^ 

163 
10,14 

all4 

126 


32 3€  July  2I1 
61  July  20 
157  July  7i 
28  July  7] 
495^  July     9, 


25  Feb.  23 
5334  Feb.  17 
157  July  7 
24  Mar.  15 
45  Jan.  18 
37      Jan.    18 


10  147 
16  422 


60 

4 


2634  Sale 
41  Sale 
33  Sale 
jll734Sale 
40      Sale 

82       

98       

112 

10334 

Sale 

Sale 


101 
21 

j74 
2054  Sale 
74  5€  Sale 
6  12 
15  22 
62  63 
2334  Sale 
55  3€     56 


30 

5H 
17 


9 
21 


14354  Sale 

32 14  Sale 

;109  3^112 

12534  127  34 
105       120 
1334     15M 


32 


131>^ 
70 

634 
1534 
3 
153 
113 


iVi 


38 
11954 
Sale 

73 
Sale 

16 
Sale 
166 
120 

23 
5 


jSSH  Sale 

29 

50         75 
65 


49,965 
497,107 


2,07.5, 

""4',7T)0 

1,600 

11,812 


2,916,258 
46,241 
10,884 
84,045 
83,925 


14 
58 


11         12 
3534  Sale 


15 
103 

85 


20 

Sale 

89 


10634  Sale 


jl0634Sale 


105  J^  Sale 
6         10 
64         7054 

91 

157       


14734  Sale 
81  87 
81         86 


H 


654  Sale 


334 


6  8 

'965i  '97" 


1155i  Sale 
a7954  Sale 


7 
22 


23  }4 


10 

634 
14 
30 
1A14 
3534 
87  M 


1214 
734 

16 

37 

1454 
Sale 
Sale 


15  5^1  Sale 
5134  Sale 
66  80 
1334  15 
52      Sale 


111 
62 
27 


120 

Sale 

29 


15         20 

105       106 

80         85 


107  J^  Sale 

634     10 

...    68 

...    91 

...  157 


jl47MSale 

80         84 

8034     82 

34         V8 

Va.        34 

15       ... 


434 


5 
11 

534  Sale 
13         14 

34 

1134  Sale 
3134  Sale 
8734  Sale 


a70      July 

5834  July 

2     July 

4      July 

24  54  July 

3834  July 

.3054  July 

ill43^July 

3334  July 
81  July 
9834  July 


July 
July 


ors  Juy 
934  July 
63^  July 


23  a70 
29     60 


2 

4' 
27 


99  July 
\%y^  July 
i70  July 
19  July 
71      July 


22  34  July 
5534  July 


6     July 
193^  July 


July 
July 
July 
July 
July 
415^  July 
33  ^  July 
II8V2  July 
4354  July 
82  July 
9834  July 


103^  July 
2154  July 
755.^  July 
22,14  July 
7554  July 


24  34  July 
59 14  July 


7     July 
193^  July 


142   . 

399  J^ 

4 

6,1^ 
4 
29  34 
a70 

5234 
2 

19^ 

3234 

27 
1123^ 

2534 
a71 

95 
112 

99 

18Ji 

70 

105^ 
;49 
6 

18 
a60 

205^ 

54^ 

a63i 


1385^  July 

30      July 

104  34  July 

125     July 


9,144  34  July 
28'    33      July 

8  117  34  July 

9  126.      July 


12  July 
re34  July 
10654  July 
127     July 


10  15  July 
30  a34  July 
12  118  July 
28  131 J^  July 


5      July 

1334  July 

1 54  July 

al63    July 

1203^  July 


9 14  July 

2654  July 

6J^  July 

al70    July 


7  1203^  July 


4M  July   28 


J  82  34  July     9 


55      July   10 
25  J^  July  22 


6      July    16 


8934  July     6 


653^  July     6 
2834  July   28 


17      July   23    17      July   23 
101J4  July     9  10634  July  28 


ilOl34July    8  1075iJuly28 


1^4  J4  July     9  10834  July  30 


143     July  l2ji49  34July  30 

823^  July  30    82  3^  July   30 

80     July  22    81 34  July  28 

34  July  15        34  July     " 

M  July  15        34  July   17 


4     July  26 

834  July  15 

4     July  15 

1334  July  22 

30      July  8 

1134  July  31 

29  54  July  24 

82  34  July  17 

9854  July  26 


134  Sale 
134      334 
7  854 

7  734 

..--    9434 


12754  Sale 
8054  Sale 


16 


17 '4 
34 


1334  Sale 
45  Sale 
60  80 
9  Sale 
51        5134 


IH 
l'/4 
534 
534 
90 


4 
4 
9 
7 
92 


128H 
8054 


Sale 
81 


17 
34 


1754 
3534 


1234  July 
42     July 


834  July  24 
50      July  26 


1 34  July     1 


6     July  26 
90      July     9 


7 
10 

7^ 
15 

3034 
1434 
3554 


July 
July 
July 
July 
July 
July 
July 


88  54  July 
98 J4  July 


Lowest. 


Prices. 
Jan .  4 
May  14 
July  26 
July  9 
July  10 
July  9 
July  23 
April  8 
July    26 


Jan. 
Jan. 
Jan. 
July 
Feb. 
Mar. 
July 
April 
July 
July 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Mar. 
April 
April 
July 
July 
July 
Jan. 
.Tan. 
Feb. 
Feb. 
April 
Feb. 
Feb. 
Feb. 


5 
19 


Jan.      5 

May  27 


129  54 

30 

104  54 
125 
alOO 

10  54 

25 
106 
123 

75 
5 

1354 
154 
al63 
120 

19 
454 


Feb.  24 
Jan.  11 
July  8 
June  25 
Feb.  8 
Jan.  11 
Jan.  18 
Jan.  4 
June  8; 
Mar.  3 
July  10 
JulygiO 
July  27 
July  19 
June  23 
May  12 
July   28 


Highest. 


Sale 

1454 
3654 
98M 

130 

132 

al75 
38?^ 

115 

131 


Prices. 
April  19 
April  19 
April  19 
Jan.  22 
April  15 
Jan.  30 
April  15 
July  9 
July   29 


3414  April  19 
65  April  1 
al59  April  15 
32  April  8 
5434  April  5 
4934  April    3 


153 
42954 
934 
1834 
734 
a37 
a70 
61 
5 
10 
30 
463^ 

3734 
12234 

43 '54 

82 

9834 

118 

113 
2154 
7654 
24  54 
77J4 
10 
18 

68  54 
29  54 
6034 
a634 


April  19 
April  10 
April  20 
April  19 
April  9 
April  6 
July  23 
April  15 
Jan.  11 
Jan.  18 
April  19 
April  19 
April  19 
April  19 
July  29 
July  30 
July  23 
April  10 
April  19 
July  30 
June  24 
April  29 
June  22 
Feb.  16 
Feb.  13 
Mav  5 
May  6 
April  20 
Feb.   15 


954  April  21 
2334  April  22 


8154  Mar.    1 
30      June  29 


all2  Feb. 
43  Feb. 
2154  Jan. 


2.= 


1534  May     5 

9954  Jan.     4 

85      Jan.    27 

a84  54  Jan.    27 


9954  Feb.  24 
63      April  16 


10354  Feb.  24 

4      Jan.     5 

65      May  17 

90      June  19 

al58    Jan.    22 


16      July 
5134  July 


1354  July 
54     July 


134  July     1 


13854  May 

8214  July 

so      Fel.. 

Vs  July 

34  June 


146  54 
39 

12554 

129 

alOO 

19  54 

49 
12254 
132 
a78 

1534 

40 

1834 
also 
126 

23 

734 


April  19 
Jan.  20 
April  20 
April  23 
Feb.  15 
Feb.  15 
Feb.  15 
April  19 
April  19 
April  22 
April  19 
April  5 
April  19 
May  3 
Jan.  27 
Jan.  5 
June    4 


;9254  Jan.    22 
3634  April    9 


0II6  April  5 
7114  April  21 
35      April  20 


106  5^  July     2 

90      June  15 

38454  Jan.    27 


11254  April  19 
67      April    1 


11154  April  21 
11  April  15 
72  Jan.  18 
9834  June     5 

0I58    Jan.    25 


m 

8 
3 

1314 
30 

1154 
29  5i 
8I54 
9434 
d92i4 
12(4 
42 


7     July     8 
92      July    15 


123  July 
80  July 
29  54  July 
16  July 
31      July 


9!  130     July 

7  81      July 
19    .3054  July 

3    2154  July 

8  39      July 


Mar. 

June 

Jan. 

July 

July 

July 

July 

Feb. 

Feb. 

Jan. 

July 

July 


22 
16 
18 
22 

8 
31 
24 

5 
20 
25 
23 
23 


15754  April  19 

90      June  12 

86  54  April  19 

154  April  10 

254  April    9 


854  July   24 
35      Jan.      2 


Jan.     6 


534  May 

6      July 

90      July 


734 

1254 
8 

19 

37 

17 

42 

95 
10634 
d97  54 

1954 

63 


June  26 
June  28 
Mar.  31 
April  23 
Jan.  21 
April  21 
April  20 
April  21 
April  19 
Feb.  3 
April  9 
Jan.    26 


17J4  April  19 
58      April  15 


234  Mar.  31 


11554  Jan. 

79      Mar. 

2734  Feb. 

8      Jan. 

2134  Mar. 


954  .Ian.    23 

7>4  Juno  15 

100      April  19 


2  134  54  April  19 


82  Juno  12 
3154  April  21 
2155  July  20 
40>i  April  26 


i'Z 


STOCKS-STOCK  EXCHANGE  RECORD. 


(Vol.  101. 


STOCKS. 

N    Y   STOCK  EXCH'QE 


SALES    TO  AUG.  1. 


In  Since 

July.  Jan.  1. 


Par 
Virginia  Rv  &  Power..  100 

Preferred 100 

Wabash. 100 

Preferred 100 

Western  MarylandRy.lOO 

Preferred 100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second  preferred 1 00 

Wisconsin  Central 100 

Industrial 
and 
Miscellaneous 

Adams    Express. 100 

Alaska  Gold  Mines 10 


Shares. 


3,700 
3,250 
1,030 


Allis  Chal  Mfg  v  t  c 

Preferred  v  to 

Amalgamated  Copper. 
Amer  Agricul  Chem — 

Preferred 

American  Beet  Sugar.. 

Preferred 

Am' Brakes  &  F  ctfs.. 

Preferred  ctfs 

American  Can 

Preferred 

Amer  Car  &  Foundry.. 

Preferred 

American  Cities  pref.. 
Am  Coal  of  Alleg  Co.. 
Amer  Coal  Products.. 

Preferred 

American  Cotton  Oil.. 

Pref  erred 

American   Express 

Amer  Hide  &  Leather. 

Preferred 

Amer  Ice  Securities — 
American    Linseed 

Preferred 

American  Locomotive. 

Preferred 

American  Malt  Corp.. 

Preferred 

Am  Smelt  Sec,  pref  B. 
Amer  Smelt  &  Refin.  .  . 

Preferred 

American   Snuff 

Preferred,  new 

Amer  Steel  Foundries. 
American  Sugar  Refin. 

Preferred,  new 

Amer  Teleg  &  Cable.  . 
Amer  Teleph  &  Teleg. 
American  Tobacco 

Preferred 

Preferred,  new 

American    Woolen 

Preferred 

Am  Writing  Paper,  pf. 

Anaconda    Copper 

Assets  Realization 

Assoc  Merchants  1st  pf 

Associated  Oil 

Baldwin  Locomotive.. 

Preferred 

Batopilas  Mining 

Bethlehem  Steel  Corp. 

Preferred 

Brooklyn  Union  Gas.. 
Brown  Shoe  Co 

Preferred 

Brunsw'kTerm&RySec. 

Butterick 

Butte  &  Sup  Cop,  Ltd- 
Calif  Petrol  vot  tr  ctf .  . 

Preferred 

Case  (J  I)  Thresh  M  pfctf 
Central  Coal  &  Coke. . 
Central  Leather 

Preferred 

Cent  &  So  Amer  Teleg. 

Chino  Copper 

Cluett,  Peabody  &  Co. 

Preferred 

Colorado  Fuel  &  Iron.. 

Pieferred 

Comstock  Tunnel 

Consolidated  Gas  N  Y. 

Consolidation    Coal 

Continental  Can  Inc.. 

Preferred 

Com  Products  Refin.. 

Preferred 

Crex   Carpet 

Crucible  Steel  of  Amer. 

Preferred 

Cuban-Amer  Sugar 

Preferred 

Deere  &  Co  pref 

Detroit  Edison 

Distillers'  Secur  Corp. 
Dome  Mines  Ltd  (The) 
E  I  du  Pont  Pow  pref.  . 
Federal  Min  &  Smelt.. 

Preferred 

Genera*  Chemical 

Preftrred 

General  Electric 

Gen  Motors  vot  tr  ctfs. 

Preferred  vot  trctfs. 
Goodrich   (B  F) 

Preferred 

Granby  ConsM.S  A;  P. 
Guggenheim  Exp  or.. 
G  W  Helme 

Preferred 

Homestake   Mining 

Inspiration  Cons  Cop. 
Int  Agric  Corp  v  t  c. 

Preferred  v  t  c 

Int  Harvester  of  N  J.. 

Preferred 

Int  Harvester  Corp 

Preferred 

International  Paper 

Preferred 


00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

25 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

001 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

50 

00 

00 

001 

OOl 

ooi 

20; 

00; 

001 

ool 

00' 

oo; 
oo! 

00 
10 
00' 

oo! 

oo! 

00: 
00] 
00 
00 

.5! 

00; 

00 

00; 

00| 

«2; 

00! 

00  i 
00' 
00 
OOl 
00' 

00  1 
00 
OOj 

ool 
00: 

00 
00 
10 
00 
00' 

00: 

00 
00| 
00; 
00 
00 
00' 
00 
00 
25 
00, 
00 

00: 

20 
00 
00, 
OOi 
00! 
OOj 

00' 

00 1 
00 


1,400 

900 

1,500 

1,400 


400 
51,650 
467,799 
95,787 
149,495 
8,700 
300 
148,340 
100 
4,855 
1,650 
,031,670 
12,703 
79,275 
550 


,i 


118,298 

1,340 

16,800 

650 

642 

16,250 

21,125 

18,800 

13,910 

1,500 

209,730 

950 

2,425 

600 

.920 

121,500 

2,559 

350 


36,600 
11,650 

2,530 

10 

12.410 

2,170 


2,154 
800 
1,300 
1,700 
127,148 
1,500 


638,125 

2,438 

1,100 

126,890 

11,172 

150 


100 

300 

36,369 

7,050 

1,923 

50 


151,995, 

1,580 

10 

60,270 


400 

227,440 


20,800 
13,862 


18,600 

3,550 

71.006 

6,225 

100 

193,940 

32.900 

27,750 

1,100 

210 

55 

119,065 

110,315 

300 

2,150 

2,250 

3,104 

325 

91,947 

34,570 

4,900 

133.135 

2,730 

25 

24,575 


612 

98,600 

2,670 

1,200 

400 

100 

400 

210 

9,600 

f  4,000 


Shares. 


117,062 

104,701 

69,583 

5,490 

12,160; 

3,805J 

12,750, 

8,190 


615 

737, 

191 

3,033 

43 

2 

652 

1 

12 

7 

2,251 

75 

293 

5 


Price  about 
Jan.  2 
1915. 


Bid. 


Ask, 

48 


2 

9 

3 

30 


PRICES  IN  JULY. 


RANGE   SINCE   JAN.    1. 


Bid. 


,103 

,120 
,936! 
,239 
,746 
,685i 
,554' 
,875, 
,850, 
,315 
,328! 
,285j 
,277 
,082 
,715 
970. 


143,682] 

3,170, 

151,085; 

1,675' 

3,600 

74,302; 

157,5951 

206,150, 

70,630 

20,334 

894,740 

12,750 

16,320 

11,789 

3,264 

921,060 

23,540, 

5,755 

1,241 

87,180, 

232,4871 

10,468 

4,051 

173,747 

54,808: 


16,4411 
24,420 
17,835' 

8,05.5,' 
1,068,785 

2,895 


1,224,220 

10.132; 

37,600, 

1,356,842 

55,263, 

6,576; 

620 

760, 

3,225l 

4,6381 

218,229, 

180,543 

40,568, 

1 ,420, 


\%       2 
10      Sale 

29 

3 

12 

4 

39 


88 

Sale 

9 

37 
Sale 

48 

91 
Sale 

84 

97 
136 
Sale 

91 
Sale 
U5H 


$26M 

6}^ 

34}^ 

51M 


July  1. 


Ask. 
47 


H         Va. 

M  Sale 

24      Sale 

31         38 

IH  Sale 

4  5 

1  2 

30         32 


89  H 
33}^ 
81 

87 


25  M 
89 
44  H 
lUK 


104 
38  H 
91 


4>i 
18 
20  M 

7M 


23 
95 

4 


78 
56 
99 


83 
105 

39 

97K 

97 
4M 

19M 

21 
Sale 

25 
Sale 

97 
6 

33 

80 
Sale 
100 
155 


88 
$37^ 

17 

52  ^ 

741^ 

51 

90 

48 

83 
103 
155 

4534 
101 

5414 
113 


92 
Sale 
Sale 
Sale 
Sale 

52 

95 
Sale 

85 
106?^ 
159  J^ 
Sale 
Sale 
Sale 


26 
102 
111 

58 
115% 
215 


32 
105 
114H 


117 
220 


lOlH  103J^ 
15         25 
77         78 

11 

s825H  Sale 
5        10 


80 
113 
110 

46 

91 

85 
6 '5^ 

345/^ 

293-^ 

11 

29  H 

49 

98 
5 

25 

78 

78  M 
107 
145 
103 

37 
107 
113 

60 
120=1^ 
2263^ 


Sale 

Sale'  " 
Sale 

90 

7 

Sale 

Sale 

12 

30 
Sale 

99 
5^ 

27 

80 
Sale 
Sale 
160 
108 
Sale 
109 
115 

65 
Sale 
Sale 


July  31. 


Bid. 


Ask. 
45 


Va, 

H  H 

24  Sale 

30  40 

y2     K 
2      4 

2814     31 


90 

$32  H 
32% 
69 


95 
Sale 
Sale 
Sale 


55y2 

92 

56M 

83 
100 
159 

57  H 
106 

57 
115 


Sale 

MH 
Sale 

88 
105 
162 
Sale 
Sale 
Sale 


391^ 

40 

105 

i6}4  Sale 
91      Sale 


27 


85 

7H 
28 


16H  Sale 

51M 

77         85 


843,570 

20,704 

254 

740,920 

25 

6,660 

484,310 


282,250 
138,674 


56 

18 

442 

37 

1,906 

38 

82 

5 

2 

2 

428 

130 

1 

36 

148 

10 

5 

301 

202 

40 

878 

18 

428 


3 

1,158 

4 

4 

37 

1 

5 

2 

53 

37 


9051 
,001 
,4001 
,786 
379 
,50,5 
,455 
,934! 
160 
,410 
,269! 
,660l 
,635 
,700 
116 
,965 
184 
,628 
506 
9.30 
044 
580 
540 
870 
944 
100 
300, 
102 
031 
444! 
680, 
420 
710; 
500, 
0471 
6751 
070 


37  H  Sale 
100      lOOH 


$3314  Sale 

67 

97H  100 
20         23 


114      Sale 


40 

87 

83 

63 


SM 


42 
88 
Sale 
67 
69 


IIM 


48 
"96" 
"12" 


2SH 
160 
107 


10 

33 

165 

110 


82 
85 
23 
92 


Sale 
90  Ji 
25 
95>i 


$44  J4 


112 
$16^ 


89 


45H 
175 
115 

mn 

Sale 
12 
20 


7J^ 
33 


116K 

73 

115 

8 

34 


40H  Sale 
103  M  Sale 
120  122 
$45  J^  Sale 

55  60 
101  }i  Sale 

31      Sale 


106       107 
24         29 
84         86)^ 
5K  Sale 
s$355^Sale 

53^      8H 
95 


64  3/$ 
1003'^ 

$13^ 
168  3^ 
116 
125 

23 

66 
5 

28 
$70^ 

14^ 

35 

70 


Sale 
102 

13^ 
Sale 
119 
130 

30 

77 
51.^ 

29 1/^ 
Sale 
Sale 

39 

79 


80 
145}^ 
117 

503^ 

92 

87 
7H 

23 

12H 

SOH 

53M 

94 
5 

23 

79  H 

78^ 
1065^ 
145 
103 

43 
108 
113^ 

60 
122 
a225 


Sale 

121 

Sale 

97 

95 
Sale 

353^ 

25 
Sale 
Sale 
Sale 

98 
6 

26 

81 
Sale 
Sale 
Sale 
108 
Sale 
Sale 
Sale 

67 
Sale 
Sale 


106      106  M 
20        27 
80         84 
6M  Sale 
$69      Sale 
5M  Sale 
95 


78}^ 
104 

255 
130 
125 

23 

66 
6 

28 
$66  M 

WU 

29 

70 


Sale 
106 

Z\% 
Sale 
Sale 
129 

26 

74 
6  3^ 

30 
Sale 
Sale 

33 

78 


Lowest. 


Sale  Prices. 


22 


Vs  July     8 

Vs  July     2 

July  27 


HJuly  28 

2M  July  28 

1      July  3 

28      July  26 


a89 
$323-^ 

16 

52  3^ 

69  34 

48 1/^ 

93 

45 

85 
100 
155 

44 
100 

52M 
1133^ 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


113 

116  3^ 

44 

91 
o85 

634 
32 

223^ 
93^ 
26M 
42^ 
943^ 

25 

80 

74 
1063^ 
145 
1063-^ 

35 
105^ 
113 
a65 
1193^ 
22234 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


106      July 

22      July 

83      July 

5      July 

$6514  July 

5     July 


64  July 
1015^  July 

$15-^  July 
164^  July 
116  34  July 
126  Ji  July 


14c.  Sale 
125}4  Sale 


55 

61 

97 

101 

14  ^ 

Sale 

793^  Sale 

40 

60 

313^  Sale 

89 

91 

8634 

89 

102 

10334 

85 

9134 

115 

115^4 

25 

Sale 

$1834  Sale 

96 

24 

34 

44 

50 

224 

Sale 

107 

11034 

169 

Sale 

1.5414 

Sale 

10234  Sale 

52J-^  Sale 

10234  Sale 

85 

95 

$6234  Sale 

170 

180 

110 

118 

117?i 

11934 

$31 

Sale 

6 

9 

20 

25 

102 

lllM  114 

633^ 

65 

96 

9934 

9 

10 

37 

Sale 

4134  Sale 
103  34  104  34 
al27    Sale 
$45  M  Sale 

55         60 
10034  105 

39      Sale 


lie.  Sale 
127       129 


74  M 
100 

l5Vs 

80 

40 

68  M 
103 
110 
10334 

9034 
114 

26  H 
$2234 

97 

28 

45 
a2S0 
108 

17134 
178 
104 
51H 
10334 


Sale 
101 
Sale 
Sale 

50 
Sale 
Sale 
Sale 
105 

933^^ 
115 
Sale 
Sale 
100 
Sale 

49 
Sale 
111 
Sale 
Sale 
Sale 
Sale 
10454 


$613^ 
160 
110 
117 

%32H 
10 
27 
96 


60 
97 
9 
3834 


Sale 

190 

120 

118H 

Sale 

Sale 

Sale 

99 
117 

64  M 
117 

10 
Sale 


534  July 

28      July 

$66      July 

8      July 

30      July 

a79      July 


40  July 
103  July 
al27  July 
$43J4  July 


lOOM  July 
3034  July 


9c.  July  28 
125     Julc     7 


64  54 
97 
13 

7634 
45 
29 

89  34 
86  M 
103 

9134 

a  114 

20 
S1634 

9734 

24 

4234 
224 
110 
16134 
1.533^ 
101 H 

48M 
102  34 
aHSH 


July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 


a  1 17  M  July 

$2934  July 

8      July 

July 

Julv 

July 

July 

Julv 

.  July 

34 M  July 


25 
96 
110 
60 
99 
81^ 


Highest. 


Sale  Prices. 


Vs  July     8 

Vs  July   15 

25      July   30 


VA  July  1 

4      July  7 

1 M  July  7 

31      July  3 


95 

$38  34 

SSVs 

72 

7534 

56  34 

94 

57% 

85 

107  34 
165 

61>g 
106  34 

593I2 
114 


July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Lowest. 


Hi'jhest. 


Sale  Prices. 


H  May 

^4  June 

914  Jan. 

25      Jan. 

34  July 

234  July 

1      June  29 

28      July   26 


Sale  Prices. 


80 
$2634 
7J4 
•33 

50% 

48 

90 

33K 

83 

8734 
13234 
25 

91% 
40 
8;iiiJ4 
46% 


1703^ 
11834 

50% 

94 

91 
7% 

3634 

29% 

13 

31 

60 

98% 
6 

2634 
80  34 

80% 
108  34 
149 
106% 

45 

110% 
114% 
a65 
122% 
227 


July 
July 
•July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 


22 
20  I 


Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Mar. 

Jan. 

Feb. 

Feb. 

Mar. 

Feb. 

Jan. 

Feb. 

May 

April 


2%  April  30 

6j|  April  29 
27  June  12 
40      Mar.  30 

3%  Jan.  18 
16      Jan.    18 

6  Jan.  18 
.39%  Jan.   21 


22    96 

7  $40% 
12i  33% 
10    72 

24  79% 
4    59% 

27     95 
6i    57% 
Ij   86% 

25^10734 

251 165 

241    61% 
5,106% 

231    593-2 

25  116 
7    60 


82 
al05 
39 
91 
o83 
4% 
19% 
20% 
7% 
24 
19 
75 

3% 
21% 
78 
56 
28' 100 
2111144 
8:103 
29]    24% 
99% 
109 
58 
301116 
2111218 


106%  July 

25%  July 

85      July 

634  July 

s$36     July 

5%  July 


Jan. 

Jan. 

Jan. 

June 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Mar. 

April 

May 

Jan. 

Jan. 

Jan.  • 

Jan. 

Jan. 

Mar. 

Feb. 

Feb. 

Mar. 

Jan. 

May 


April  13 
April  22 
July  31 
July  29 
April  22 
May  5 
June  4 
July  29 
Mar.  22 
July  15 
July  16 
July  27 
July  29 
July  29 
April  30 
Jan.    12 


20  170% 
7  11834 
4i   54% 
98 
97 
8 
42% 
35 
14 

34% 
2,  68 
16  100% 
14  6% 
27  3234 
19:  83% 
2[  84% 
108% 
165 
106% 

45 
114% 
11534 


25 1 

17j 
191 
5 
4 
2 
■5' 


18  a65 

4;  124% 
14!252% 


July  12 
July  12 
April  26 
April  22 
April  19 
April  19 
April  19 
April  30 
April  19 
April  16 
April  16 
April  16 
April  23 
Mar.  31 
May  5 
June  14 
May  6 
April  22 
April  26 
July  29 
April  23 
June  10 
July  20 
June  17 
April  22 


3;  103%  Jan.  4  109  May  6 
12     15%  Mar.    6;   32%  May     3 

8  77%  Feb.  27|  90%  June  16 
31       5      Julv      3    15       April  20 

1  s$24%  Feb. 24  s$ 39  April  2 
20       5      Jan.     4      9      April  10 


85  July 
105%  July 

$1%  July 
275  July 
142  July 
126%  July 


5%  July 
28%  July 

$73  July 
\iV2  July 
36      July 

a79      July 


26% 
92 

$% 
46% 
91 
118 
23 
70 

4% 

27 

13  353 

71     8 

2  1   30 

28  1   7434 


Mar. 

Mar. 

Feb. 

Jan. 

Jan. 

Jan. 

May 

May 

Mar. 

Feb. 

May 

July 

July 

June 


3    85 

9|1053/^ 

5    $2 

2  275 

2  142 

5:13234 
14  a39 
19!   82 
121     7% 

41  32% 
10  $79% 
26|  21% 
261   54% 

5    83% 


July  27 
July  27 
April  17 
July  29 
July  27 
April  30 
Jan.  19 
April  29 
May  1 
April  15 
June  4 
Feb.  8 
Feb.  8 
April  16 


43%  July 
104%  July 
al27  Julv 
$46%  July 


101%  July 
43%  July 


14c.  July 
129%  July 


78% 
101 

16% 

80% 

45 

83 
106 
125 
105 

92 
all5 

29 
S24% 

99 

36 

53% 
290 
110 
177% 
189% 
107 

55 
1053-^ 
a88% 
$63% 


July 
July 
July 
Julv 
Julv 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


29i 

29 
30, 

29; 
19, 
29: 
30! 

90I 

24I 
131 

7 
28 
15 
17 
16 
17 

9 
21 
27 
17 
19 

2 
21 

7 

6 


32%  Feb.  20;   44%  April  19 

100%  Jan.  7  104%  May     5 

alio    Jan.  6  nl27    July   31 

$32%  Jan.  6  $49%  April  26 

055      April  28  155       April  28 

98      Jan.  20  103      June  29 

21%  Jan.  5;   43%  July   29 


7c    May 
113%  Jan. 


29    21c.  June     3 
4  131%  April  30 


a  120  July 
$32%  July 
14  July 
305^  July 
98  34  July 
110  July 
62  July 
99%  July 
10%  July 
38%  July 


40%  Jan. 

88%  Jan. 

8      Jan. 

y65      Jan . 

a40      June 

18%  May 

84      May 

38      Jan . 

93      Mar. 

86      April 

alll%  Feb. 

5%  Mar. 

6S16    June 

90%  April 
S      Mar. 

20      Mar. 
165      Jan. 
106      Mar. 
138      Mar. 

82      Jan. 

90%  Jan. 

24%  Jan. 

95      Jan. 

79%  AprO 
$45%  Jan. 
175      April 
112      Jan. 
all 4    Jan. 
$16%  .Jan. 
5%  Mar. 
8      Mar. 

90      Mav 
109%  May 

55      Feb. 

90%  Mar. 
8      Jan. 

33      Feb. 


78% 
101 
17 
81 
49 
10    83 
10  106 
25  125 
10  105 
8'    92 
Sails? 
2I    29 
S2414 
99 
60 
65 
290 
1  110 
3;177% 
2;  189% 
41107 
71    55% 
14  105% 
19^    91 

7l$673o 
22!  175 
20;  112 
8'al20 
2, $35% 
3li    14 
151    30% 
10  114 
28|117 
20    SO 
6  114 
6     12 
24!    43 


July  29 
July  29 
June  4 
April  19 
May  7 
July  29 
July  30 
July  22 
July  24 
Julv  13 
4  Mar.  24 
July  28 
July  15 
July  17 
June  12 
Jmie  12 
July  9 
June  8 
July  27 
Julv  17 
July  19 
June  29 
July  21 
June  14 
June  12 
April  22 
Jan.  28 
July  12 
April  26 
July  14 
July  14 
June  4 
Jan.  20 
April  10 
Jan.  14 
April  19 
April  19 


ATG.,  1915 


STOCKS-STOCK  EXCHANGE  RECORD. 


33 


STOCKS. 

N    Y   STOCK   EXCH'QE 


SALES    TO  AUG.  1. 


In 

July. 


Par  Shares 

Kayser  &  Co  (Julius).  100  125 

1st  preferred 100 

KingsCoElecLt&P.-lOO  26 

Kresge  (S  S)  Co 100  530 

Preferred 100  125 

Lackawanna  Steel 100  21,500 

Laclede  Gas  (St  Louis). 100  200 

Liggett*  Myers  Tob.- 100  1,000 

Preferred 100  419 

Loose- Wiles  Bis  tr  ctls.  100  440 

First  preferred 100  400 

Second   preferred. -.100  100 

P    Loriliard 100 

Preferred 100  1,193 

Mackay  Companies...  100  200 

Preferred 100  925 

Manhattan  Beach 100 

Manhattan  Shirt 100  400 

Preferred 100  200 

Maxwell  Motor  tr  ctf.  100  37,410 

1st  preferred  tr  ctf..  100  8,800 

2d  preferred  tr  ctf  ..100  14,010 

May  Dept  Stores 100  1,125 

Preferred 100  lOO 

Mexican  Petroleum...  100  112,360 

Preferred... 100  100 

Miami   Copper 5  77,706 

Mollne  Plow  1st  pref .  .100       

Montana  Power 100  2,800 

Preferred 100  905 

National  Biscuit 100  632 

Preferred 100  5OO 

Nat  Cloak  &  Suit 100  2,520 

Preferred 100  120 

Nat  Enamel  &  Stamp.  100  125,720 

Preferred 100  1,200 

National    Lead... 100  14,120 

Preferred 100  610 

Nevada  Consol  Copper. -5  12,738 

New  York  Air  Brake..  100  96,934 

New  York  Dock 100  

Preferred 100       

No  Amer  Co  new  stock. 100  2,000 

Ontario  Silver  Mining.  100       

Pabst  Brewing  ptef 100  

Pacific  Mail  SS 100  45,700 

Pacific  Telep  &  Teleg.lOO  960 

Preferred 100 

People's  Gas  L&  Coke.  100  1,560 

Petlibone-Mulliken-..100  8,205 

1st  preferred 100  200 

Philadelphia   Co(Pitts)_50  13,500 

Pittsburgh  C0.1l  of  N  J. 100  51,725 

Preferred 100  18,200 

Pittsburgh  Steel  pref..  100  730 

Pressed  Steel  Car 100  68,220 

Preferred 100  500 

Pub  Serv  Corp  of  N  J.IOO  100, 

Pullman  Company 100  2,200 

Quicksilver   Mining...  100  6,550 

Preferred 100  3,100 

Railway  Steel  Spring..  100  35,030 

Preferred 100  400 

Ray  Consol  Copper 10  49,170 

Republic  Iron  &  Steel.  100  388,870 

Preferred 100  20,200 

Rubber  Goods  Mfg  pt.  100  _     ._ 

Rumely  (M)  Co 100  21,117 

Preferred 100  7,050 

Sears  Roebuck  &  Co..  100  15,560 

Preferred 100  600 

Sloss-Sheffield  Steel&l.lOO  40,433 

Preferred 100  533 

So  Porto  Rico  Sugar...  100  200 

Preferred 100  _      . 

Standard  Milling 100  2,736 

Preferred 100  1,280 

Studebaker  Corp  (The)  100  173,145 

Preferred 100  1,520 

Tennessee  Copper  Co.. 25  42,100 

Texas  Co  (The) 100  6,000 

Subscription  receipts 300 

Texas  Pac  Land  Trust.  100  500 

Tobacco  Prod  Corp.  pf  100  980 

Underwood  Typewriter  100  1,900 

Preferred 100  100 

Union  Bag  &  Paper...  100  7,800 

Preferred 100  700 

United  Cigar  Mfrs 100  825 

Preferred 100  200 

United  Dry  Goods  Cos.  100 

Preferred 100  300 

U  S  Cast  I  ron  Pipe  &  F.  1 00  2,700 

Preferred 100  900 

U  S  Express 100  1,300 

U  S  Indust  Alcohol. -.100  16,5.50 

Preferred 100  465 

U  S  Realty  &  Improv.lOO  500 

U  S  Reduc  &  Refg 100  1,200 

Preferred 100  700 

U  S  Rubber 100  110,650 

First   preferred 100  5,284 

Second  preferred 100       

United  States  Steel...  100  1,934,878 

Preferred- 100  20,945 

Utah  Copper 10  99,250 

Va-Carolina  Chemical.  100  36,110 

Preferred 100  1,685 

Va  Iron  Coal  &  Coke..  100  8,200 

Vulcan  Detiuniog 100       

Preferred 1 00 

Ward,  Montg  &  Co.  pf  100 

Wells,  Fargo  Express..  100  1,308 

Western  Union  Teleg..  100  30,932 

Westinghouse  Air  Brake.50 

West'gh  E  &  Mfg  assent.50  1,429,870 

First   preferred 50  600 

Weyraan -Bruton 100       

Preferred 100 

Willys  Overland 100  22,833 

Preferred 100  850 

Woolworth  (F  W) 100  3,650 

Preferred 100  250 


Since 
Jan,  1. 


Shares. 

4,089 

715 

1,151 

19,525 

3,400 

74,487 

13,174 

7,626 

5,514 

6,075 

3,960 

1,110 

6,798 

4,327 

5,110 

5,078 

300 

7,770 

610 

477,125 

312,946 

365,590 

9,635 

4,050 

1,457,733 

11,269 

442,047 


88,499 

12,361 

21,683 

5,168 

17,405^ 

5,366: 

204,055; 

2,610l 

338,659| 

7,277| 

213,099 

194,749, 


39,810 
14,144! 


136,350 

12,029 

290; 

31,603; 

13,925' 

450 

19,796! 

226,250; 

89,425! 

1,290| 

388,772| 

7,3451 

3,752 

30,909 

50,635 

30,380 

124,595 

1,425 

716,628 

678,850 

65,159 


Price  about 
Jan.  2 
1915. 


Bid. 
163' 


Ask. 
84 


94         98K 
100>^ 


88 
204 


26 
100 


159 


70 


92 
215 
115 

30 
103 

94% 
170 
111 

75 

68 


15^  Sale 
43 M  Sale 
18  H  Sale 

56 

96M 
55 
76 
17H 


521^ 
69 
$17 


118M 


42 
100 
121 
123 


PRICES  IN  JULY. 


Bid. 

80 
107 
124 
a  1.30 
107 

45 
101 
225 
116}^ 

18 

89  M 

60 
168 
115>i 

75 

66 
2 

52 
lOlH 

40 

84  M 

35 

38 

96 

75 


Ask, 
85 


July   1.     July   31. 


125 

Sale 

110 

478. 
1023. 
Sale 
120 

20 

91 
Sale 
180 
117}^ 

80 

665i 
8 
Sale 
105 
Sale 
Sale 

36 
Sale 

98 
Sale 


$26  J^  Sale 


9M 

78 

43  H 
104 
$11J| 

59 


lOH 

90 

44 
107 
Sale 
Sale 


170,437 

85,140 

53,601 

2,984 

73,523 

633 

1,347 

200 

19,543 

6,170 

820,446 

21,934 

323,669 

66,5.34 

500 

666 

12,597 

5,505 

990 

57,150 

6,665 

9,045 

1,630 


3,044 

24,057 

7,315 

6,225 

62,080 

10,148 

8,740 

22,245 

14,505 

796,098 

43,011 

100 

10,148,228 

189,725 

1,599,705 

109,555 

16,675 

13,926 

590 

300 

200 

9,747 

251,685 


4,019, .509 

1,870 

200 


673^     68M 
2  3 

110 

19  21 
23  27 
89M 

ii6>^  m^ 

12  27 


49  J4 
102 
117 
124}^ 
I   70 
104 

17^ 

80 

63 
109M 
$14?^ 

90K 


153^     16M 
80         83 
82 
'33ji  Sale 
101 


151  153 
IH  Sale 
IJ^       2 


---    90 
$1534  Sale 
183^     20 
763^ 


117,634 

9,905 

86,965 


4      Sale 

19 

184      Sale 

121^ 

21M    24 


42  45 
66  683^ 
35  M  Sale 
91  Sale 
$32 M  Sale 
130      134>i 


96 


70 

102 

4  6 

20         31 
403^     42M 
97J^  100}^ 

50 

35         50 
8      Sale 


15 


75 
25 
75 
51 


Sale 
103 
120 
130 

72 
107 
Sale 

87 
Sale 
1115^ 
Sale 
Sale 


71 
3 


291^ 
91 
114  3-^ 
36 
90 


74 
33^ 

90 
Sale 

33 

94 

1163^ 
Sale 

99 


23 


473 
983 


Sale 
Sale 
90 
Sale 
100 


156 
2 
3 

30  H 

85 
$235^ 

29  34 
a88 


160 
Sale 

4 
Sale 
91 
Sale 
Sale 
Sale 


414,  Sale 

115^  Sale 

139      Sale 

1203-i  1243^ 

34         37 


75 
66 
84 
55 


90 

80 

100 

Sale 


51J^  Sale 
lOOK  102H 


49      Sale 
104M  1053^ 
$49  M    493^ 

15 

80 


U 


76         82 
57      Sale 


67  H  Sale 

118 

280 

115 


90 


92 


5,740  113       114K 


703^  Sale 

76  H  Sale 

99  3^  Sale 

$36  M  Sale 

128      Sale 

6120     126 

10534 

98         993^ 
63         70 

100       105 

51^2       6 

22^     25 

a44  5^  Sale 


Bid. 

78 
107 
124 
128 
105M 

50 

98 
220 
116 

17 

90 


Ask. 

88 


168 


70 
64 
2 
51 
lOOM 
33J^ 
81 
30 
35 
95 
72M 


125^ 

145 

112 

Sale 

101 

227 

120 

19 

93 

63 
170 
117 

78J^ 

66% 


Lowest. 


Sale  Prices. 
80       July    20 


S27M 


105 
Sale 

83 
Sale 

37 

98 
Sale 

79 
Sale 


0124 

July 

134 

July 

109%  July 

43  3.> 

July 

100 

July 

223 

July 

1163^  July 

17  3i  July 

90 

July 

60 

July 

Highest. 


Sale  Prices. 
80      July   20 


14  al25 
20 


16 
9 
8 
7 
6 
24 
16 
1 


114  July 
76  July 
65      July 


463^ 

102 

118 

118 
73 

104 
243^ 
88  3^ 
G2y2 

109 

$14^ 

1093^ 


493^ 

Sale 
121 
126 
Sale 
105  J^ 
Sale 
Sale 
63M 
110 
Sale 
Sale 


71 

2^ 


31 

28% 

92 
117 

60 

90 

74 

24  3^ 
i93% 

90 

505^ 

993^ 
1003^ 
158 

a2% 
3M 

353^ 

85 
$23 

42^ 

95 


Sale 

80 
Sale 

94 
119 

65 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
lOOH 
1073^ 
161 
Sale 

Sale 

91 
Sale 
Sale 

963^ 


23^ 
6 

Jl44% 
123 

423^ 

80 

65 

84 
J  55 

71 

843^ 
100 
$36% 
133 


334 
9 
14734 
124 
Sale 

90 

75 
100 

56H 

73341 
Sale 
10234 
Sale 
Sale 


51  July 
101 M  July 
29  July 
80  July 
27  M  July 
35  July 
9534  July 
68  July 
77  July 
$26K  July 


July 

137      July 

109%  July 

52%  July 

100      July 

225      July 

119      July 

1834  July 

9234  July 

60     July 


11634  July 
79%  July 
66      July 


53 
102 

4034 
85 
35% 
38 

9534 
77% 
77 
$28^ 


July  15, 

July  12 

July  2 

July  14 

July  2 

July  1 

July  15 

July  29 

July  24 

July  1 


46      July 

102      July 

119      July 

12134  July 

70%  July 

104%  July 

16      July 

83  3i  July 

58  J^  July 

107%  July 

$13%  July 

89      July 


12!   49% 
8  103 
6  121 
10  124 
12i    75 
6  104% 
27% 
90 
65 
14' 109% 
29  815 
7,111% 


Julyl 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 


1 

2 
30i 

9I 
29  i 

6' 

271 
27| 

15 

s! 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 
7734  Feb.   20 

107      Jan.    13 

al20%Mar.22 
99      Jan.    18 

105%  Feb. 
28  Jan. 
92J^  Jan. 

207      Jan. 

113%  Jan. 
16  Feb.  23 
86  Feb.  20 
60      June  15 

16534  Jan 

112%  Jan 

725^  Jan     __ 

65      Feb.  25 

2      Feb.     9 

50  Jan.   28 
101      April  27 

15%  Jan.  6 
43%  Jan.  2 
18  Jan.  6 
35  July  26 
94  Ji  April  27 

51  Jan.  9 
67      Jan.    15 

$17%  Jan.     6 


Highest, 


6 

6 

11 


42 

99 
116 
119 

68 
100% 

9H 

79 

44 

104% 
$11% 

56H 


Jan. 

Jan. 

April 

May 

Mar. 

Mar. 

Jan. 

April 

Jan. 

Jan. 

Feb. 

Feb. 


Sale 

88 
109 
al25 
139 
110 

52% 
106 
231 
HQVi 

31 
1053^ 

65 
184 
118 

8234 

69% 
2 

69% 
103% 

58 

89 

44 

56 

983^ 

97 

94 
$29% 


Prices. 
April  26 
April  19 
June  4 
May  12 
June  12 
July  29 
April  13 
April  22 
Jan.  21 
Jan.  11 
Jan.  13 
Mar.  13 
Mar.  8 
Jan.  19 
May  6 
Jan.  19 
Feb.  9 
April  23 
June  10 
April  14 
June  7 
May  5 
Mar.  2 
Mar.  15 
April  26 
April  26 
April  26 


4    55% 
29  103 
31132 
126 
80% 
10634 
27% 
90 
70% 
111 
$16% 
111% 


71      July   3ll   74      July   27, 


31      July 
30      July 


114%  July 
36  July 
90  July 
72  July 
21%  July 
90  July 
85  July 
43%  July 
9934  July 

100      July 

155%  July 

2      July 

3%  July 

30      July 

88%  July 

$22  July 
27%  July 
86%  July 


37%  July 
32      July 


1  %  July 

5%  July 

139      July 

123  34  July 

31%  July 

85%  July 

72      July 


101 


56 
12 
37 
63 
37 


104^ 
50 
60 
15 
39 
65 
39 


a94%  Sale 

30         40 

1%       33- 

3%  Sale 

51%  Sale 

a  105%  Sale 


59% 
109% 
$67% 

30 

95 


Sale 
Sale 
Sale 

3234 

99 

45 


98      Sale 
65%     67 


97%  Sale 
12314  128 
233 
111 

1273^ 
10234 
104 
120 


280 

120 

130 

10334 

105 

121 


105% 
95 
70 


23 

43% 
101% 


58 

14 

30 

58 

56% 

92 

35 

2 

2% 

45% 

102% 


99 

76 
105 
Sale 

27 

47 
103 

50 

60 

16 

40 

66 

58% 

95 

40 
3% 
3% 
Sale 
Sale 


66%  Sale 
113      Sale 
$66      Sale 
35%  Sale 
102      Sale 
49 
15 
40 


>53       July 

70%  July 

76%  July 

99%  July 

$34      July 

125%  July 

/1 24%  July 

105%  July 

98      July 

68%  July 

105      July 

5%  July 

22%  July 

4434  July 

103      July 


117% 

75 

90 

81% 

26% 
i96% 

90% 

53 

100 

100 

162 

3% 

4% 

37% 

91 
$24 

46% 

97% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


4%  July 

11%  July 

148%  July 

124      July 

44%  July 


90 
72 


July 
July 


56% 
73% 
85 
102% 
10  $39% 


58  July 
123^  July 
35%  July 
60  July 
53%  July 
90%  July 
35      July 

2  July 

3  July 
44      July 

102      July 


45 


94        98 
68%     69 


11034  Sale 
122       "    " 
233 

no 

>134 

103% 

104 


13a 

280 

120 

137% 

Sale 

Sale 


583^  July 
109%  July 
$63%  July 
28  July 
96  July 
40      July 


o94      July 
65%  July 


953 
125 


July 

July 


133x2 
/126 
105% 
99% 
76% 
105 

6% 
27% 
47% 
103 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


14! 
13i 
30i 
28^ 
16! 
29 
23 
12 
21 
28 
26! 
20 
19 
27 
23 


59%  July 

17      July 

42      July 

67      July 

59%  July 

92      July 

35%  July 

4%  July 

4%  July 

53%  July 

106%  July 


64 
2 


Jan.    19 
Feb.  23 


18 

26% 
088 
112% 

15 

83 

71 

15% 

81% 

74 

25 

86 
100 
150% 
% 
% 

19 

86% 
$15% 

19 

72 


Mar. 

Feb. 

Feb. 

May 

Mar. 

May 

April 

Jan. 

Jan. 

May 

Mar. 

Mar. 

July 

Mar. 

Mar. 

Mar. 

Mar. 

April 

Jan. 

Feb. 

Jan. 


April  23 
April  15 
Jan.  22 
Feb.  3 
Mar.  31 
April  16 
July  27 
July  27 
May  1 
June  10 
April  27 
July   31 


81      April  21 
4%  June  12 


%  Jan. 
2%  Jan. 
Al31%Mar, 
121%  Jan. 

24      Jan. 

85  May 
a40      Feb. 

89%  Feb. 

43%  Feb. 

66      Feb. 

35%  Jan. 

91  Jan. 
$25%  Feb. 
120  May 
/123  June 
101%  April 

95      May 

55      Feb. 

98%  May 


37% 

39% 
a91 
123% 

75 

90 

81% 

26% 

98 

90% 

59% 

102% 

110% 

167 

4 

6% 

40 

95 
$26% 

46% 

97% 


July  17 
April  16 
Mar.  26 
April  3 
July  17 
July  27 
July  20 
July  29 
Feb.  10 
July  31 
April  30 
Jan.  25 
April  22 
June  14 
June  15 
June  15 
May  1 
April  19 
April  26 
July  29 
July  29 


6% 
18 
209% 
125% 
4434 
90 
72 

93% 
J  56% 
73% 
85 
2|102% 
24'S39% 
14jl44% 
14/126 
30,105  34 


1 
19 


68%  July 
113  July 
SOS      July 

36%  July 
102      July 

49%  July 


alOO    July 
70%  July 


113%  July 
130      July 


121       1223 


122 

1023 

104 


July 
July 
July 


120      July      8 


139%  July  16 

1031.,  July  29 

106      July  14 

120      July  9 


4%  Jan. 

22%  July 

42 

Jan. 

100 

June 

56 

Mar. 

48%  Jan. 

8 

Jan. 

32%  Mar. 

60 

July 

15 

Jan. 

70 

Jan. 

35 

June 

1%  April 

1 

April 

44 

July 

101%  Feb. 

76%  Feb. 

38 

Feb. 

1IO2 

Feb. 

$48%  Jan. 

15 

Jan. 

80 

Jan. 

36 

June 

5 

Jan. 

21 

Jan. 

112 

April 

77%  Jan. 
57      Jan. 


64  Feb.  24 
117  Mar.  12 
232%  April    6 


87      Feb.  23 

90       Feb.  13 

90%  Jan.  6 

115      Jan.  8 


102% 
76% 

105 
7 
30% 
51% 

IO5 
59 
66% 
18% 
4634 
73% 
59% 
94% 
50 
10% 
1014 
74% 

110 
76% 
68% 

113 

$73 
37 

102 
49% 
15 
35 

112% 

100 
70% 


May  12 
May  6 
Feb. 
Feb. 
July  29 
July  19 
July  15 
April  12 
July  14 
July  13 
July  30 
April  8 
June  12 
April  19 
July  23 
July  12 
April  16 
July  28 
July  26 
April  17 
April  6 
April  19 
Feb.  11 
Mar.  3 
April  15 
M;ay  24 
April  19 
Mch-  9 
July  28 
June  7 
Jan.  12 
June  14 
June  14 
April  14 
April  9 
Feb.  1 
July  29 
July  31 
April  26 
\I:iy  5 
July  31 
July  29 
June  4 
Jinie  14 
April  6 
April  19 
April  28 


113%  July 
130  May 
255      May 


30 

5 

10 


I393i  July  16 
105  June  22 
111%  April  14 
120%  June  30 


a  Less  than  100  shares.      b  Ex-rights.      c  Ex-div.  &  rights.      d  1st  paid, 
dividend  during  the  month  and  prior  to  this  date.     *  Stamped   extended. 


e  2d  paid.        /  Full  paid.       g  3d  paid, 
n  Trust  receipts,     s  Pur  ,«25.     »  4tli  paid. 


h  Ex  stock  dlv. 
10  fifth  paid. 


J  Quoted  ex- 
I  Ex-divii 


I'idond. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  I        me  and  defaulted  bonds. 

General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  od  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopte 
the  same  method,  and -no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  th*> 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
arc  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


A8k. 


Bonds 


Bid. 


Ask. 


90 
90 


5% 


9-i 


95 


101 


97 


95 


95 

99 

100 


99 


57M        59 


80 
90 

S2ys 

101 
101 
101  J^ 
85}^ 

92M 


85 


90  J^ 

83 

82}^ 
102 
102 
101  ?i 

88 

98 


92 
91 

81}^ 

107 


RAILROAD  BONDS 

■Bonds  of  companies  consoVd   arc 
often  under  the  consolidated  name. 
Adirondack — See  Del  <k  Hudson 
Akron  &  Barb  Belt  g  49  •42..I&D 
Alabama  Cent — See  South'n  Ry 
Ala  Gt  South  Ist  5s  Dec  '27.  J&J 
Gen  M  5s  Dec  1  1927  £..J&D  If. 
1st  cons  K  5s  1943  Ser  A_J&D     . 
Eq4H8pNov'15May'16M<tN6 

Belt  Ry  of  Chatt  OS  1945.J&J     

Ala  Midland — See  Atl  Coast  Lin 
Alabama  N  Orl  T  &  P  June— 

"A"  deb  58g  '40  red  '10. MAN  // 'si 

"B"debg5s'40red'10.M&N  //... 
"C"debg5sNovl  1940. A&O  If... 
Ala  Tenn  <fe  Nor  5s  1956.. A&O 
Ala  &  Vlck— Con  g  5s  1921  A&O 
2d  consol  g  58  1921.      ..A<feO 
Vlcks  &  Mer  1st  g  6s  '21.  A&O 
Albany  &  Susq — See  Del  <fe  Hud 
Allegheny  Valley — See  Penn  RR 
AJleg  &  West— See  Buff  R  &  P 
Allentown  Term  48  g  1919.. J&J 
Alton  Bridge— See  St  C  M  AStL 
Ann  Arbor  Ist  g  4s  1995.._Q-Ji 
Arkansas  Oklahoma  &  West —     '  I 

let  g  6s  Jan  1  1947 J&J     '     

Aroostook  Northern — SeeBangor  <fe  Aroostook 
Aroostook  Valley — See  Canadian  Pac. 
AshevUIe  <fe  Spartanburg — S  U  & 
Col  let  m  g  gu  48  1995. .J&J 
Atch  &  East'n  Br — 48  1928. J&J 
Atchison  Topeka  &  Santa  Fe — 
Gen  mort  gold  4s  1995.. A&O 
Adjustment  43  July  1  '95-Nov 

Stamped M&N 

Conv  g  49  1955  opt J&D 

Conv  g  49  1960. J&D 

Bonds  g  58  1917. J&D 

Trans  S  L  lat  g  4s  1958  ..J&J 
Cal-ArIzl8t&rf4>48'62opM&S 

Series  B ! 

E  Okla  Dlv  ist  g  49  •28.M&S 
Hutch  &  So  ist  g  58  1928.  J&J 
Rocky  Mt  Div  43  1965. J&J 
San  Fran  &  San  Joaquin  Vall- 
ist  g  58  Oct  1  1940.. .A&O 
Santa  Fe  Prescott  &  Phoenix 

l9t  g  58  1942 M&S 

Atlanta  Blrm  &  Atlantic — 

Ist  M  g  58  Jan  1  1936  op.  J&J/ 
Col  trnote85s'10extto'15M&N 
Atl  &  Blrm  Ist  g  58  1934.  J&J 
Atlanta  &  Charl  A  L — See  South  ern  Ry 
Atl  Knox  &  Cln — See  Lou  &  Nas 
Atlanta  Knoxv  &  Nor — See  Loulsv  &  Nash 
Atlantic  &  Dan— See  South  RR 
Atlantic  City— See  Reading  Co 
Atlantic  Coast  Line  Co  ofConn — 
Certs  Indebt  58  Irredeem  J&D  / 
Certs  Indebt  48  opt  1920.  J&J/ 

48  1925  opt  1910 J&J/ 

Atlantic  Coast  Line  RR — 
1st  cons  48  July  1  1952  M&S 
Col  tr  g  48  Oct  1  '52  opM&N 
Conv  deb  4s'39  op  '16  M&NJ 

Unified  g  48  1959 J&D 

Gen  unif  SerA4i^3'64.J&D 

Eq  48  Sept  '15-Mar'17  M&S  6  4!^% 

Eq4H3Dec'15-Dec'21  J&D6  04% 

AlaMld— l8tgug58'28M&N|     101 M 

Atlantic  Coast  Line  of  SC — 

Gen  l8t  g  48  July  '48. J&J' 

N  Eof  SC  63  1933. .J&J 

Brun  &  West  Ist  48  '38.  J&J 

Cent  of  So  Car  6s  '21. .J&J 

Char  &  Sav  gen  79  1936  J&J 

Fla  So  l9t  g  gu  48  '45. .J&J 

Nor  &  Car  58  1939... A&O 

Pet'b'g— Cla8sA58  g'26  J&J 

Class  B  68  g  1926.  .A&O 

Rlch&Peter84 1^81940.  A&O 

SavFla&W  Ist  g  6g  '34  A&OI 

l9t  M  g  59  1934...    A&O 

Silver  Spgs  Ocala  &  Gulf— i 

48  g  1918 J&J 

Wll  &  Wei  gen  g  59  '35. J&J 

Gen  mort  g  49  1935  .J&J 

/  Atlantic  &  Yadkin — See  Southern  Ry. 

Augusta  South — See  South  Ry 

Aug  Term- See  Charl  &  W  Car 

Austin  &  Northw'n — See  So  Pac 

Rait  Ches  &  Atlan — See  Pa  RR 

/  Bait  &  Cumb  Val  RR  63'29.J&J 

Ex  1st  M  6s  Julyl931...J&J 


93H 
83y2 

108 


97 


29 
70 


98 

'55" 

89 


K 


1 
35 


83 


87 


90 
110 


99 

"gin 

89M 

83 

83  H 

93M 

88 

4.40% 

4.40% 

103M 

92 


90  >^ 

87 

86 

99  J'^ 
98  H 


87  M 


95 
100 
100 
104     I 
104  >^ 

90 

90 

'Wl 

100  I 

65  1 

84  I 
91 

80  I 
84 
75 

88  ; 

88  , 


91 


90 


905^ 
87!^ 


4.50% 


81 

873.^ 


107 


85 
104 
103 


95 
115 

104  Jg 

97?^ 

103  3^ 

90 


92M 

135'" 
90 


lUK 


1183 


80 


102 
95 

89^ 
89 

8SH 

77 

77 

83 

97^ 

93^ 

78 

dOVs 

&TH 

68 

77 

76 

66 

63     I 

813^ 

75 

47 

83 

96  J^ 
98 


105  M 


103!^ 

106 '4 1 
107 


3!^ 


97 
96 


102 
70 
83 
93 
90 
86 


90 
92 


94 


Bait  &  Harrlsb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3^9  g  1925.. .J&J 

1st  M  4s  g  July  1  1948. .A&Oi 

Conv  i\4  sl933red  1923  M&S 

4J^%  notes  June  1  l9i7.J&Di 

4J^%  notes  June  1  1918. J&Di 

Eq  g  43^9  1916-Feb  '22  .F&a:?)4.60% 

Eq  4Hs  1916-1923 A&O64.60% 

Pitt  Jc&M  dlv3343  g'25M&N       86  i^ 

Pittsb  Lake  Erie  &  W  Va— 
Refund  gold  4s  1941.. M&N 

S  W  dlv  l3t  g  33^9  1925. .J&J 

Central  Ohio — 

Reor  1st  con  g  4!^9'30M&S     100 

Monon  Riv  Ist  g  59  1919  F&A        95         

OhloRivRR— Istg  53'36J&D     101 
Gen  gold  as  1937...      A&O 
Hunt&BS  l8t  69  1922. .J&J 
Rav  Spen&G  Ist  6.s'20  F&A 

Pitts  CI  &  Tol  1st  63  '22-A&0 

Pitts  June— l9t  g  6.S  '22. .J&J 
2d  g  59  July  1  1922..     J&J 

Pltt9  &  West — Ist  49  '17. J&J 

Sch  Riv  East  Side  49  '25.  J&D 

Staten  Isl  Ry  414s  1943.  J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O, 
Bangor  &  Aroostook —  I 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  43  1951      .J&J; 

Medford  Ext  53  1937. ..M&Ni 

Plscat  Dlv  g  5s  Jan  '43.. A&O 

StJohnsRlvExt  gu  58'39.F&A 

Van  Bur  Ex  59  g  Jan  '43.  A&O 

Washburn  Ext  Ist  59'39.F&A 

Aroostook  Nor  5s  g  1947  A&O; 

Nor  Maine  Seaport  59  '35A&0  n 
Battle  Cr'k  &  Stur — See  Mich  C 
Beech  Creek- See  N  Y  C  &  H   RIt. 
Belllngham  Bay  &  Brltigh  Col— 

l9t  g  5s  Dec  1  1932 J&D 

Bell  &  Caron— See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'p'l's)— 

1st  ref  g48  1939 M&N; 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvania 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Blrm  Belt— See  St  L  &  San  Fri 
Birmingham  &  S  E  63  1961  M&N 
Blrm  Term  l9t  g  49  '57  gu.M&S: 

Boca  &  Loyalton  69 '23  op  A&O     

Boonv  St  Louis  &  Sou — See  Mo  Pacific 
Boston  &  Albany  5s  Oct  '63.J&J     103 

69  July  1  1938 J&J 

4>49JuIy  1937 J&J 

49  May  1  1933  gu  NYC.  M&N 

49  May  1  1934  gu  N  Y  C  MAN 

4s  May  1  '35  guN  Y  C..M&NI 

3H3  Jan  1  1951 J&J 

Ref  3^3  1952  gu  NYC. .A&O 
Bost  &  Lowell  4  3^3  Feb  '33. J&J 

49  July  1  1916-. J&J 

49  Oct  1  1918 A&O 

49  April  1932 A&O 

33^3  July  1  1919... J&J 

33^3  Jan  1921 J&J 

Boston  &  Maine — 4)^8  g  '44 J&J 

43^3  April  1  1929 A&O 

49  Sept  1  1926 ...M&S 

49  Feb  1  1937. .F&A 

49  Aug  1   1942     F&Ai 

33^3  Nov  1  1921 M&N 

33^3  Jan  1923 J&J 

33  July   1950 J&J 

PortsGtF&Con  4  3^3  '37.  J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov — 43  1918.. .J&J 
Boston  Rev  B  &  L  43^3  '27. J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek  Ist  53  1941. .J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  43^9  1957..      ...M&N     

Equip  43^3  Ser  E  1922. .M&N  64.55% 

Equip  g  4!^sSer  F  1927.  A&O  64.55% 

Equip  4s  Ser  G  1929 A&064.55% 

Al  &  West  4s  g  guar  1998A&0       89  3^ 

Clear  &  M  1st  5sggu  '43.  J&J, 

Roch  &  P  Ist  g  6s  1921. .F&A 
Consol  l3t  g  63  1922. .J&D 
Buffalo  &  Southwest — See  Erle.l 
Buffalo  &  Susquehanna  Ry —       j 

Istg  43^9  April  1  1953. .M&N;/ 
Trust  Co  certificates / 


Bonds 


Bid. 


Ask. 


Buff  &  Susquehanna  RR  Corp — 

Ist  43  Dec  30  1963. J&J 

Burl  Ced  Rap&No— SeeCRI&P 

Burl  &  M.  (Neb)— See  C  B  &  O 

86  >^  Butte.Anaconda  &  Pac  5s  '44  F&A 

93  M  iCalifornia  N  W  59  1928  eu.A&'  1 

98^  iCam  &  Clear— Ist  58  g^41_  l&J 

4.50%,      Gen  M  g  49  1955 F&A 


68  H>       70y2 


1003^ 
104 
90 


96 

ioe" 

92 


100 


\0i% 
1033^ 

96^ 

91 

90  Ji 
90^ 
78  M 
78}^ 


107 

100  3i^ 

4.45% 

4.45% 

4.45% 

92 


102 


103 


5%% 
95 


50 


75 
100 
100 

100 


98 

4.85% 


97 


99M 

4.80% 
4.80% 
4.80% 


Canada  Southern — 

Cons  gu  g  5s  1962  ser  A.  A&O 
Can  .'"Jo — Land  gr  49  1919.  F&A 

Ist  con  deb  43  1930gu.J&D3  )  </ 

Can  Nor  Div  43  I929gu-F&A      ' 

Eq  4^3  various 5  63^ %< 

Manitoba&SE  1st  49 £'29  F&A        92 

Winnipeg  Terra  g  49 '39  gJ&.l      

Canadian  Pacific — 

Con9  deben  43  perpetual   .J&l  // if91  ]/i 

6%  noteg  Mch  2  1924. M&S2      101 3i     102 

Eq  tr  4!^3   1916-1928  ..  J&J  64.95%    4.85% 

Aroostook  Val  43^9  1929. F&A       90 

New  Brunsw  Istg  53  '34.  F&A// kll09l4 

Cong  deb  43  perpetual. J&  I // kl  84 

Out&Que  deb  gu  5s  perp.JAD  If hll02     ■ 

Garb  &  Shaw — See  Illiuoig  Cen' 
Caro  Atlan  &  West  59  '64..  FA  A 

Charle'^t   Nor  63   1938.J&D15 

No  &  So  Caro  63  1964.. .M&S 

South    Carolina  Wegt    Hartsv 

Dives  1960 F&A 

Sumter  Div  63  1961. ..M&N     j     100 

So  Caro  West  ext  63  '43.. A&O,     1     100 

Carolina  Cent — S^se  .Se:il)  Air  L. 
Caro  Clinch  <V  Ohio  59  1938.  J  V  D 

Equip  53   1916-1922 FAA65.20% 

Elkh  Ext  5%  noteg  19 17.  M&N 
Carthage  &  Adiron— See  NYC 
Catawissa  cons  g  43  1948  .A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  ^J  W 
Cent  .Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  .Mo  Pac  1 
Cent  Br  U  Pac— See  Mo  Pac  I 
Central  of  Georgia —  I 

Ist  M  g  59  Nov  1  1945.. F&  \ 

Cons  gold  59  1945 M&N 

Eq  41^9  SerH  1916 F&Afco.lO% 

Eq  43^9  Ser  1  1916  .. l&J  65.10% 

Eq  53  Ser  K  Sept  1915-17M&'^65.10% 

Chatt  Div  gold  49  1951. .J&D        80 

Macon  &  Nor  g  5s  1948.. JAJ      102^ 

Mid  Ga  A  Atl  l3t  .53  1947.  JAJ 

Mobile  Dlv  g  59  1946 JA  I 

Oconee  Div  Ist  g  09  1945.  JAD 

Cent  RR  A  Bkg  Co  of  Ga— 
Coll  trg  59  1937  opt.. MAN 

ChattahoocheeAG  .5s  '.30. JAJ 

Chat  R  A  South  g  5s  '47 .JAJ 

Eatonton  Br  .5s  g  1926.. JAD 

Ocean  SS  Co  g  gtd  Ss  '20. JAJ 
Cent  Indiana — See  CI  Cln  Oh  A  ?«t  Louis 
Cent  New  Eng- See  N  Y  N  H     A  Hartf 
Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s '87. JAJ      112"^ 

Am  DAImpCogtd  53'21.JAJ      103^ 

Leh  A  W  B  Coal  con  g   43 

1920.  1925.  1930.  1935. JAD  64.95% 

N  Y  A  LBrgen  43 '41-.MAS       9\% 
General  gold  53  1941.. \I&S,     100     \ 
Central  Ohio — See  Bait  &  Ohio 
Central  Pacific — See  So  Pacific.  ; 

Cent  Verm  l3t  43  May '20..Q-F  70  ' 
Charleston  &  Nor — See  Caro -Atl  &  West 
Charl  &  W  Car  l9t  59 '46-. A&O      101 

Aug  Term  Igtgug  69 '47.  A&O 
Chateaugay  Ry — See  Del  &  H. 
Chattanooga  Sta  49  '57  gu.J&J 
Chegapeake  &  Ohio — 

l9t  cons  g  53  1939 M&N 

General  43^3  gold  1992. .M&S 

Conv  g  41^9  1930  op  '15- F&A 

Gen  fund  &  Impt  53  1929.  J&J 

5%  notes  June  1919 J&D 

Car  trg4sSerH0cfl5-16A&O  54.80% 

Craig  Valley  1st  53  g  '40. .J&J 

Potts  Creek  43  1946 J&J 

R  &  A  Dlv  Ist  con  g  49'89.J&J 
2d  cons  g  49  1989 J&J 

Warm  Sp  Val  Ist  59  g  '41  M&S 

Coal  RlvRy  1st  49gu'45.JAD; 

Elevator  Co  g  4a  gu  '38...AAO 

Big  Sandy  Ry  Ist  g  49'44.JAD 

GreenbRv  l9t  g  gd  49'40.M A  N 

Raleigh  A  S  W  Igt  49  '36. JAJ  n 

Wegt  PocCorpl8t4!^s'45  FA  A 
Chesterf' d  &  Lane  Ist  59  '55  FA  A 


1023^ 
I02>i; 

100     j 

87     ' 

97  1 
100     I 

98  I 
97 


105 


89  J^ 


105 


112M 
104 

4.50% 


102 


80>^        85>^ 


102  J4 
83  >i 
71 
83  H 


103 
84 
73 
90 
91>^ 


t.ov  /o 

95 

-- 

83 

80 

83 

82 

83 

81 

65 

87  H 

80 

82 

87 

'95"" 

6  Basis.    /This  price  Includes  accrued  interest.    1;  Last  sale.    2  In  London,     n  Nominal.    «  Sale  price. 


AUG.  1915.]  RAILROAD  BONDS.  -i^ 

NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Bid 


Ask. 


Chic  &Altonlst3H8  1950  ..JAJ 
RRrefuudg  3a  1949  ..A&O 
Deb  5s  1922  aubj  to  call.  JAD 
Eq  Assn  41.^3  1915  18.-M&N 

Chicago  Burllugtou  &  Quliicy — 

Gen  M  48  1958 ..M&8 

Denv  Ext  coll  tr  43  1922.  F&A 
Illinois  Dlv3Hs'49op'29  J&.l 

48  July  1  1949 J&.l 

Iowa  Dlv  8f  5s  1919 A.tO 

Sinking  fund  4a  1919. -A&O 
Nebraska  Ext  49  1927. .M&rj 

8  W  Dlv  8  f  4s  1921 M&s 

Burl  &  Mo(Neb)  cones' ISJi  J 
Repub  Vail  1st  69  1919.. -J& J 
C  B  &  Q  joint  48-  -See  Gt  Nor 

Chicago  &  Eastern  Illinois — 
Ref  &  Imp  M  4a  g  '55  op-J<S-.J 
let  coosol  68  gold  1934.. AAO, 
Genconsol  Ist  53  1937. .MAN 
PurM  l8t  lien  coal5s'42opF&A 
Eq  5s  Sept  '15-'22  op. ..M&S 

Eq  4HsSer  F  1916 F<?cA 

Oh  <k  I  C  Hy— 1st  5s  '36.  J&J 
Danv&G  Cr  1st  M  6s  '20IV\&N 
Ev  TH&Chic  inc  68  '20.M&N 

Chic  Gt  West— 1st  4s  1959M&S 

Chic  Ham  <fe  West  1st  6s' 27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 
Con  mtge  g  4s  1956  guar.  J<fe.I 
Ind  111  <fe  la  1st  g  49  1950.  J&J 

Chicago  Indlanap  &  Louisville — 
Ref  M  g  6s  1947  Ser  A... J&J 
Ref  M  g  5s  1947  Ser  B...J&J 
Ref  M  g  43  1947  Ser  C  .J&J 
Gen  M  5s  July  1919  opt, J&J 
Eq  4^3  Sept  15'15-'21..iV\&S 
Eq4!^80ct  15'15-'21  A&015 
Eq  41^3  Feb  'IG-Aug  '23-P'&A 
Indlanap  &  Lou  1st  4s  '56J&J 
Monon  Coal  gu  59  '36  op  J&D 

Ch  I  &  StL  ShL— See  CCC&StL 

Chicago  Lake  Shore  &  Eastern — 
1st  M  43^8  1969  op  1919- J&D 

Chic  Mllw  &  Puget  Sound — 
let  M  g  43  1949  guar  J&J-Q-J 

Chicago  Milwaukee  &  St  Paul — 
Gen  g  43  A  May  1  1989.. J&J 
Gen&ref4H9  Jan2011A&O 
Conv  53  Jan  2014  B  rets  F&A 
Gen  g  31^8  B  May  1  1989  J&J 
Gen  g  4H8  May  '89Ser  C  J&J 
Deb  gold  43  July  1  1934.. J&J 
Conv  deb  4  }4s  '32  op  '22  J&D 
Chic  &  L  Sup  Dlv  g  59  '21  J&J 
r,h  &  Mo  Rlv  1st  5s  1926. J&J 
Ch  &  Pac  We9tDiv59'21.J&J 
Dak&Gt  So  1st  g  5s  1916  J&J 
Dubuque  Dlv  Ist  6s  1920  J&J 
Fargo  &  So  g  63  ass'd  '24.  J&J 
LaC&D  Dlv  1st  59  1919  J&J 
Mil  &  Nor  69ext  at  4i^'34  J&D 
Con68'13extat43^to'34J&D 
Wis  &  Minn  Dlv  g  5s  •21.J&J 
Wl8i-  Vail  Dlv  1st  6s  '20.. J&J 

ChA  No  M — See  Pere  Marq 

Chicago  &  North  Western — 

GenM  3>^sg  1987 M&N 

Gen  M  gold  48  1987 M&N 

Stpd  non-pay  Fed  Inc  Tax 
Gen  M  5s  1U87  stp  inc  tax  M&  N 
Sink  fund  deb  5s  1933. .M&N 
Sinking  fund  68  1929. ..A&O 

68  1929 A&O 

30-year  deb  5s  1921.. A&O  15 
Exten  bonds  48  1926.  .F&A  15 
Equip  tr4Hs  1916-1922. A&O 
Cedar  R&M  Ist  78  19 16M&N 
Bover  Val  1st  g  3^8  '23. J&D 
Des  Piaines  Val  4  Us  '47. M&S 
Frem  Elk  &  Mo  V  6s  '33  A&O 
la  Minn  &  NWl9t3H8'35J&J 
ManltowGB&NW3i^8'41J&J 
MasM ext  1st  M  5s '22.. A&O 
Mil  Lake  Sh  &W  6s  1921M&N 
Mich  Dlv  1st  g  63  1924  J&J 
Ashland  Divlst  g68'25M&S 
Ext  &  Impsf  g  5s  '29.  F&A 
MilSparta&NWl8t4s  '47M&S 
Mil&StateLlne  l8t3i^s'41J&J 
Minn  &  la  lat  g  33^8^24  J&D 
N  WUn  78g  June  1  '17. M&S 
Peoria  &  N  W  3>^8  1926  M&S 
Prln  &  Northw  3^8  1926  J&J 
8t  L  Peo  &  N  W  5s,  1948-J&J 
StPaulEa8tGrTr4K3  '47  JAJ 
Sioux  .City  &  Pac3Hs'36F&A 
Wlno  A  St  P  Ist  78  1916  JAD 

Chicago  Peoria  &  St.  Louis — 
Prior  lien  g  4Hs   1930. .M&S 

Chic  Rock  Isl  A  Pac  Hallway — 

General  gold  48  1988 JAJ 

lat  mtge  6s  1917... JAJ 

Ref  g  4a  1934  op  to  1911.  A&O 

CoUtrg4sSerN    1916.  M&N 

do      do      SerO    1917. MAN 

do         Ser  P  1918 MAN 

Deb  g  5g  Jan  15  '32  op  JAJ15 

Eq  43^3  Feb  '16-'17 F&A 

Eq4H8  Oct  15-Oct '19.A&0 

Eq  41^8  Nov'15-'25.-.M&N 

En  4^8  Jan  '10-July  '27.J&J 

C  R  I  &  P  Railroad  48'02M&N 

Central  Trust  Co  .ctfs  .of dep 

Burl  Cedar  Rapids  &  North — 

Con  Ist&col  tr  58  g'34  A&O 

Cedar  Rap  la  Fails  &  NW— 

58  gold  guar  1921. .AAO 

MAStL  1st  gu  g  78  '27  JAD 

Choctaw  Oklahoma  A  Gulf — 

Gen  M  g  58  Oct  1  1919  JAJ 

Consol  gold  58  1952. .MAN 

Choc  &  Memph  68  1949..  JAJ 

Peoria  RyTer  48' 37  gu  op  JAJ 

R  I  Ar  A  La  4^8  1934. .MAS 

Rock  Isl  A  Peoria  68  '25.. JAJ 

St  Paul  A  Kan  C  Short  L— 

1st  g  4^8  1941  opt...FAA 
Keo  &  Des  M— lat  58  •23AAO 


53 


Basis 


993 


82  M 

83M 

92 

102  ?-g 

98  M 

100  >i 

9434 

96 

993^ 

1003^ 

10134 

102 

/ 

22 

96 

/     56 

59 

90 

Basis 

6% 

Basis 

6% 

20 

95 

95 

66  ;v^ 

eaVi 

109 

112 

80 

82 

117 

101 

75 

92 
5.15 
5.15 
5.:l5 


44 
54 
85 
6% 

903^ 


80  Vs 
89 
102  >g 

76  3^ 
99M 

863^^ 
94  i^ 

10134 

103 

102  J^ 

100 

105  34 

108 

101 
973^ 
9734 

lOlM 

105 


9234 
91 

109M 

101 

104 

103J^ 

101 

92 

64.65% 

101 
9134 
9334 

1161^ 

85H 
8234 
lOlM 
107 
10834 
10934 
10232 


8234 
91k' 
104  34 
90  3i 
90  M 


93 

85 

102 

60 

803^ 
10234 

0134 

86 

81 

85 

45 

7.50 

7.50 

7.50 

7.50 


99  K 
95 

97^ 


92 
50 


80 
98 

.80% 

.80% 

,80% 

75 

75 


96 

8734 

87 

8934 
102  }i 

7W 
100 

86,^ 

947^ 


104  H 
102^^4 


103}4 


7834 
93 


103 


95 
4.30% 


9634 
119 


94 


104 
95 


83 

10234 
63 
95 


95 

48 

,50% 

,50% 

,50% 

,50% 


Bonds 


99  y^ 

92  34 
94 
55 
75 


89 
75 


Chic  St  L  A  N  O— See  111  Cent 
Chic  St  L  A  Pitts — See  Penn  Co 
Chic  St  Paul  Minn  A  Omaha- 
Con  6s  June  1  1930 JAD 

Con  69 red  to  3 34s  1930.. JAD 
Deb  gold  5s  Mar  1  1930  M&S 
Ch  St  PA  Mist  g  68  1918MAN 
North  Wisconsin— 6s  '30.  JAJ 
StPASC  ist  g  68  1919  .A&O 
SSMASW  isr  M53'16.M&N 
Super  Sh  L  5s  June  1930  MAS 
Chicago  Terminal  Transfer — 

Chic  A  Gt  W  5s  g  1936. .JAD 
Chic  Terre  Haute  A  Southeast — 
1st  A  ref  g  58  Dec  1  '60opJAD. 
Sou  Indiana  1st  g  4s  '51.  F&A 
Chicago  A  Western  Indiana — 
Gen  gold  6s  Dec  1  1932. Q-M 

Consol  g  guar  4s  1952 TAJ 

5%,  notes  Sept  1915 M&S 

Chic  A  West  Mich— See  Pere  M 
Chic  Wis  A  Minn— See  Wis  Cen 
Choc  Ok  A  Gulf— See  C  R  I  A  P 
Clu  Day  A  Iron  gu  5s  '41  .MAN 
Cin  Find  A  Ft  W— See  Cin  HAD 
Cincin  Hamilton  A  Dayton — 

General  58  gold  1942 JAD 

2d  mtge  gold  434s  1937. .JAJ 

GenM  4  343  July  1  1939 

Fixed  4%  Int  JAJ  &  Nov 

let  &  ref  gold  48  1959 J&J 

Guaranteed 

Clncln  FIndlay  A  Ft  Wayne— 

1st  gold  guar  43  1923.MAN 

Dayton  A  Mich   1st  59  1911 

Ext  at  434%,  to'31op'17J&J 

C  I  St  L  A  C— See  CCC    A  St— 

Clncln  Indianapolis  A  West — 

iHt  A  ref  g  4s  1953  guar.. JAJ 

Ind  Dec&W— 1st  g  5s'35.JAJ 

1st  guar  gold  58  1935.. J&J 

Cin  Leb  &  Nor — See  Pennsyivan 

Cincin  A  Muskingum  Valley — 

Ist  guar  gold  4s  1948...  FA  A 
Clncln  N  O  A  Texas  Pacific— 
Eq  4348  Nov  '15-'16  ...  MAN 
Eq4349May  15'21...MAN15 
Clncln  North  1st  g  48  1951. JAJ 
Cin  Rich  A  F  W— 7sg  '21.  JAD 
Cin  San  A  Clev— See  CCCA  StL 
Clearfield  A  Jeff— See  Pa  A  N  W 
Clearf  A  Mahon— See  B  R  A  P 
Cleveland  Akron  A  Columbus — 

General  gold  os  1927 MAS 

iBt  cons  guar  g  4s  1940. .FAA 

Unguaranteed 

Cleve  C:inciu  Chic  A  St  Loul,s— 

General  4a  gold  1993 JAD 

Deb  gold  4348  1931 JAJ 

Cairo  Dlv  Ist  g  4s  1939.. JAJ 

C  W  A  M  Dlv  lat  4sg'91.JAJ 

StLDlv  lstcoltrg4s'90.M&N 

SprAColDiv  48  Ist  g'40.MAS 

White  WV  Dlv  ist  49'40.J&J 

Cent  Ind  Ry  gu  43  1953.  MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953. AAO 

C  I  S  LACl3t4s  g  Aug'36.(i-F 

Con  8  f  6s  '20  dr@105.M&N 

CinSanACIevcong  5s'28.JAJ 

Clev  Coluin   Cin  A  Indlanap 

Gen  con  gold  6s  1934.. JAJ 

Id  Blni  A  W  ext  4s  1940.  AAO 

Ind  A  St  L  1st  7s  1919  A. JAJ 

lat  78  July  1919  Ser  B. M&S 

let  7s  July  1919  SerC. M&N 

O  Ind  A  W  g  5s  Apr  1938. Q-J 

Peo  &  East  cons  43  '40..A&Oi 

2d  cons  inc  43  1990...  Apr  1 

Cleveland  Lorain  A  Wheeling — 

Cons  now  1st  g  5s  1933.. AAO 

Stamped  subject  to  call 

Con  refg  g  4  34s  1930  red.  JAJ 
Clev  A  Mahon  Val— See  ErIeRR 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Cleve  Short  Line— See  L  S  A  MS 
Cleveland  Terminal  A  Valley — 
lat  4s  gold  guar  1995. ..MAN 
Coal  A  Coke  Ry  68  1919. .A&O 
Coal  A  Iron  Ry — See  WesternM 
Colo  Midland— Ist  43  g  •47.JAJ 

Cent  Tr  Co  ctfs  of  dep 

Colo  A  Sou  1st  g  43  1929...  FAA 

Ref  Mg  4348  May  1  '35. MAN 

Eq  68  Ser  A  Oct  '15-' 17.  A&O 

Ft  Worth  A  D  C  6s  '21.. JAD 

Colo  Sou  N  O  A  Pac— See  St  LA 

Colo  Spr  A  Cripple  Crk  D  Ry— 

l8t  gold  8  f  58  1930 JAJ 

lat  cons  58  Oct  1942 AAO 

Columbia  A  Gr — See  South  Ry 
Col  ConnectATer— See  Norf A W 
Col  Hock  ValAT— See  Ilock  Val 
Concord  A  Mont  cons  48  '20JAD 

Deb  48  June  1  1920 JAD 

Deb  3348  June  1  1920.. .JAD 

Conn  A  Pass — lat  g  4s  '43.  AAO 

NewpARlchf  l8t.58'41  gu.J&J 

Conn  River— Gold  4a  1943.MAS 

3)48  Jan  1  1923.. J&J 

Connecting  Ry  (Phlla)— 

lat  Mgu43Marl6'51.MAS  15 
Conneiiav  A  Monongahela  Ry — 

lat  8f  g  48  1930  opt MAS 

Cuba  Eastern  Ist  68  1933.  MAS 
Cuba  RR— ist  g  68  1952. ..JAJ 
Cum  A  Penn— lat  g  58  "21. MAN 
Current  Rlv- See  K  C  Ft  S  A  M 
Dak  A  Gr  So— See  Ch  Mil  A  StP 
Dallas  A  Waco — See  Mo  K  A  T 
Daws  Ry  &  C'l— See  El  Paso  A 
Dayton  A  Mich  S(H3  Cin  HAD 
Delaware  A  Bound  Brook — 

l8t  cons  gold  3H8  1955.  F&A 
Delaware  A  Hudson — 

Conv  deb  48  Juno  15  '16.  JAD 
l8t  lien  equip  g  4  ^a  '22.  .JAJ 
lat  Arof  gold  48  1943. ..MAN 
Penn  Dlv  7a  Sept  1917. .  MAS 


Bid. 


114 
90 
100 
114 
114 
105 

104' 

90 


55 

105  H 

7634 

10034 


25 


60 
/    35 


90 


la  RR 

86 

65.10% 
65.10% 


Southw 


84 

100  3-i; 

9954 

92 
104  >4 


Ask. 


115 
166  >i 


109 


90 
65 


76  H 
10034 


70 

"46" 

'§5" 
80 

80 

100 


30 
30 


91 

4.70% 
4.70% 

85 
115 


102 

105 

89 

92 

90 

94 

0034 

70 

88 

80,4 

78 

76 

78M 

73 

92 

90 

82 

88 

10034 

108^ 

78 

84 

103 

103 

103 

80 

59 

/     15 

20 

lOlH 

90 

95 

Bonds 


Sid. 


85 

88 

aryland 

14M 

16 

8734 

89 

80 

81 

65.10% 

4.80% 

102 

103M 

S  F 

95 

100 

85 

94  1  •'. 

96  M 

8734 

92 

83 

81 

98 

81 

87 

97 

98 

n     90 

93 

'93" 

'96'" 

105 

eatern 


100  Ji 
100 
93 


Delaware  A  Hudson — Concluded 

Adirond  1st  434s  '42  gu.MAS 

Albany  A  Susq  3348  gold  1946 

(conv  before  1916)  gu.A&O 

Bluff  Point  Land  Impt  Co — 

Ist  M  g  guar  49  1940.. JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  4a  1942 JAJ 

Hud  Coal  deb  4s  •16-'18-MAN 
Rens  &  Sar  reg  1st  78  '21M&N 
Utlca  Clin  &  Bing  Ss  '39.  J&J 
Delaware  Lack  &  Western — 
Morris  A  Essex  334s2000  J&D 
N  Y  Lack  A  Western — 
1st  63  g'd  Jan  1  1921. .JAJ 
2d  5a  g'd  cons  1923...  FA  A 
Term  A  Imp  48  gd  '23  MAN 
Osw  A  Syracgu  58  '23.. MAN 
Warren  lat  refg3348  2000FAA 
Denver  Northwest  A  Pacific — 
Northw  Term  g  58  '26  gu. JAJ 
Denver  A  Rio  Grande — 

lat  con  g  48  1936 JAJ 

Ist  con  g  4  348  1936 J&J 

Improv'tgoid  5s  1928 J&D 

Ist  &  ref  g  58  1955  op... F&A 
Adjlnc79cum  1932op_.AAO 
Rio  Gr  June  lat  gu  5s  '39  JAD 
RioGr  So  1st  g  49  '40. ..JAJ 

1st  g  43  guar  1940 JAJ 

Rio  Gr  West  1st  4s  '39.. JAJ 

1st  cons  g  48  1949  op.. AAO 

UtCt4sgugJan  1 '17.  AAO 

Utah  Fuel  Ist  6s  1931  _  MAS 

Des  Moines  A  Ft  Dodge — See  M 

Des  Moines  Union  5s  1917  MAN 

Des  Piaines  Val  Ry— See  Chic  & 

Detroit  Grand  Haven  &  Mllw — 

l3t  Equip  6s  Nov  14  '18.  A&O 

Con  gu  6s  Nov  15  1918     A&O 

Det  Gr  Rap  &  West — See  PereM 

Detroit  A  Mackinac — 

Prior  lien  gold  4s  1996.   JAD 

Mortgage  gold  43  1995.. JAD 

Detroit  Mackinac  A  Marquette 

Landgrant  Inc  78  1911   .AAO 

Detroit  Rlv  Tun— See  Mich  Cen 

Detroit  A  Toledo  Shore  Line — 

lat  gold  guar  4s  1963 JAJ 

Dul  A  Ir  Range — 1st  69  '37  AAO 

2d  mortgage  69  1916 JAJ 

Duluth  Missabe  A  Northern — 

1st  gold  6s  1922 JAJ 

1st  cons  g  63  Jan  1  1923..  JAJ 

Gen  gsf  58  Jan  1  1941.. .JAJ 

Duluth  Rainy  Lake  &  Winnipeg 

1st  gold  5s  19l6op  1911. .J&J 

Dul  Short  Line — See  St  P  A  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  .53  1937 JAJ 

Dutchesa  Co — See  CentNewEng 
East  Tenn  Va  A  Ga — See  So  Rj 
Eastern  Minn — See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5s  lfl41  .MAN 
Eikin  A  Alieg— 6s  1941. ..J&J 
Elmira  A  Wlillamsport — 

1st  6s  '10  ext  at  4%  1950.  JAJ 

Income  53  2862...  AAO 

El  Paso  A  Rock  Isld— See  El  Pas 

El  Paso  &  Southwestern  Co — 

New  Mexico  Ry  &  Coal  Co — 

Ist  col  tr  g  5s  Oct  1  '47  A&O 

lstAconAcolltrg58'61AAO 

Dawson  Railway  A  Coal — 

1st  col  trg  6s  '61  gu  sfJAJ 

ElPasAIU  l8tggu5s'51JAJ 

Erie— NYAElst48extg'47  MAN 

5a  2d  ext  gold  1919 MAS 

434a  3d  e.xt  gold  1923. ..MAS 

58  4th  ext  gold  1920 AAO 

48  5th  ext  gold  1928 JAD 

78  l8t  cons  g  1920 MAS 

7a  1st  cons  g  fund  1920. MAS 
Prior  lien  gold  48  1996..   JAJ 

Gen  lien  gold  48  1996 JAJ 

Conv  gold  48  1963  Ser  A.  AAO 

Series  B  1953 AAO 

Eq  49  Nov  '15-Nov  '16  MAN 
Eq  g  4349  Feb  'lti-Aug'21FAA 
biq  g  59  Jan  1916-1923  ..JAJ 
Col  5%  note9  Oct  1915.. AAO 
Coll  5%  notes  Apr  '16. AAO 
S34%  notes  Apr  1917. ..AAO 
Penn  coll  g  4s  Feb  1  '51  FAA 
Buff  NY  A  E  lat  78  1916.  J&D 
Buffalo  &  Southwestern — 
lat  g  6s'08ext  at  5%'18  J&J 
2d  g  5s  '08  ext  to  19 18. J&J 
Jeff  RR5s  gu'09  ext  to'  19A&0 
Chic  &  All  Term  63  1918.  JAJ 
Ch  A  Erie  5s  lat  g  1982.  MAN 
Cleve  A  Mah  Val  g  58  '38  JAJ 
Erie  A  Jersey  a  f  6s  1955. J&J 
Genesee  River  69  1957.. JAJ 
Long  Dock  68  con  g  1935  AAO 
Newb  A  N  Y  Ist  58  1929.  JAJ 
N  J  A  N  Y  lat  68  1910 — 

Ext  at  5%  to  1950 MAN 

NYAGr  Lake  gu  g  58'46  M&N 
NYLEAWC&  RR— 

l8t  69  curr  guar  1922.  M&N 

N  Y  L  E  AW  D  A  I  Ist  6s  '13 

Extended  at  5%  to   43  JAJ 

N  Y  Pa  A  O  p  I  4^8  '35  MAS 

N  Y  Susq  A  Western — 

lat  refunding  Sa  1937. .JAJ 

2d  mtge  4^8  1937 FAA 

Gen  mtge  69  g  1940. . .  FA  A 
Term  Ist  g  58  1943.. .MAN 
Midland  of  N  J  lat  69. 1910 
ext  at  5%  to  1940. .AAO 
WllkeB  A  E  l8t  g  .')a'42  JAD 
Erie  &  Jersey — See  Erie  RR 
Erie  A  PIttsb — See  Penn  RR— 
European  A  N  A — See  Maine 
Evans  Mend  A  Nash — See  Louis 
Evansvllle  A  Indianapolis — 
,     Consol  g  guar  68  1926. ..JAJ 
I     Ev  A  In  l8t  u  e\i  68  1924. JAJ 


83M 


80 

iio" 
100 

85 

107  J^ 
102 
95^ 
100 


80 
71 


44 
40 


35 
35 

69 
59  Ji 
75 
80 
Inn  &  S 

n'w" 

95 


.43*. 


82 
80 


78 
97 
98 

10134 
101 14 
101 


100 


93 

103 

o  &  Sou 


96 
96 

96 

96 

90 
10034 

95 
100  >^ 

90 
108  3-2 
10734 

80 

65 

61 

66  3-^ 
65.10%, 
65.10% 
65.10% 

10034 

100 
99  34 
86  34 

102  i^8 

99M 
95 
90 
90 
102  H 

103"^ 
103 
120 
95 

96 
98 

99H 

103)i 
95 


97 
103 


Central 
&  Nash 

25 


8434 
90 


85  J^ 
108 

"85  j^ 

85 

72 

80 

7lVs 

46 

43 

95 

40 

40 

71 

'85" 
85 
t  Louis 


100 

32 

100" 

105" 
95 

95  V^ 


104 
100 

95 
106 
thwest 


101J4 


10934 

"so"^ 

65Vs 

6134 

68 
4.75% 
4.75% 
4.75% 

10054 

100  )i 

99  Ji 

10334 


104  34 
iblM 

103M 


10034 


97 

91 
85 

09 


107 
82  34 


30 

30 


b  Basis.    /This  price  includes  accrued  Interest,     i;  Last  sale.     Iln  Londou.     n  Nominal      «  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "t"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Eransvllle  &  Terre  Haute — 

let  cons  gold  68  1921 J&J 

1st  gen  5a  gold  1942 A&O 

Refund  M  5s  July  1941.. J&J 

Mt  Vemon  1st  63  g  1923.  A&O 

8ul  Co  Br  Ist  g  58  1930. .A&O 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fltchburg— 5s  Jan  1  1934  .J&J 

4Mb  ref  1928. M&N 

4M8  Jan  1933.. ^.J&J 

48  July  1  1916... J&J 

48  refunding  1925 M&N 

48  refunding  Mar  1927.. M&S 

48  refunding  1927 A&O 

48  Jan   1928.. J&J 

3^8  Oct  1  1920 A&O 

3^8  Oct  1  1921 A&O 

Troy  &  Boston— 78  1924. J&J 
Flint  &  PereMarq— -SeePereMar 
Fla  Cen  &  Pen — See  Seab  Air  L 
Florida  East  Coast  4Ms  '59  J&D 
Florida  South — See  Atl  Coast  L 
Florida  West  Shore  5s  1934.  J&J 
n'onda  Johnstown  &  Gloversv — 
l8t  cons  ref'g  g  4^8  1947. J&J 
Gen  ref'g  gold  48  1950. ..J&J 
let  con  ref  4^8  '52  opt.M&N 
FtSmlth&West  Ist  g  4s'54.A&0 
Ft  Worth  &  Den  C — See  Col  &  S 
Ft  Wo&RloGr-l8l48gl928JAJ 
Fre  Elk  &  Mo  Rlv— See  C  &NW 
Galv  Har  &  San  An — See  So  Pac 
Genesee  River — See  Erie  RR 
Gen  &  Wye  Ist  g  5s  1929. .A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  A  Piedmont — 

1st  gold  5s  1962 A&O 

Ga  &  Fla  1st  g  Ss  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  &  Bank'g  6s  1922.. J&J 

58  Jau   1   1922.. J&J 

4s  Jan  1   1947 J&J 

Ga  Sou  &Fla  1st  g  5s  1945  J&J 
Gettysburg  &  Har  Ry — 

Cons  58  g  guar  Oct  1  '26.  A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag — SeePereMar 
Gr  Rap  &  Ind  Ext  4i^s  '41. J&J 
Muskegon  Dlv  g  58  1926.JAJ 
Grand  Trunk  West  4s  £  '50. J&J 
lat  g  gu  4s  $  July  1  1950. J&J 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921. J&J 
let  &  ref  g  4^8  1961  op'41J&J 
Great  Northern  Ry  of  Canada- 
Con  4s  1934  opt  to  1914  A&O 
Green  Bay  &  West  deb  ctfs  A.. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Gulf  &  Ship  Island  RR— 

lat  ref  &  term  g  5sFeb'52.J& J 
Gulf  Terminal  of  Mobile — 

Ist  mtge  g  43  1957  gu — J&J 
Hartford  &  Conn  Western — 

Ist  ext  g  4M8  July  1  1923. JA J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4i^s  1999. .J&J 

6%  notes  Not  1915 M&N 

Eq  5s   1916-1923 F&A 

Eq  43  Aug  15  '15-'18   F&A15 

Col  &  H  V  Ert  48  1948-.A<sO 

Col  &  Tol  1st  g  4s  1955. F&A 

Holidaysb  Bed  &  Cumb — See  P 

Hoosac  Tunnel  &  Wilmington— 

ist  8k  'd  g  53  Sept  1922_M&S 

Housatonlc- See  N  Y  N  H  &  H 

Houston  Belt  &  Term  5s  '37  J&J  I 

Houston  E  &  W  Tex — See  Sou  P 

Houston  &  Tex  Cen — See  Sou  P 

Hudson  &  Manhattan — 

l8t  M  4H8  1957  conT...F&A 

l8t  g  58  1957  opt F&A 

Adj  In  cup  to  5%Feb  57  A&O 
N  Y  &  Jer  ist  g  58  '32optF&A 
Huntingdon  &  Broad  Top — 

Ist  g  48  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S— See  A  T  &  S  F 
Idaho  &  Wash  Northern — 

Ist  M  g  58  1932  opt M&N 

Illinois  Central — Ist  g  4s'51.J&J 

Ist  gold  3)^8  1951 J&Ji 

Main  L  ext  Ist  g  3}4s'51.  A&O 

1st  mtge  f  g  33  1951. M&Sj 

Coll  trust  gold  48  1952.. A&O 
Col  Tr  L  N  O  A  T  g  48'53M&  N 
Pur  lines  1st  g  3J^8  1952. J&J 
Ref  g  4s  1955  opt  1918. M&N 
Jt  iBt  ref  M  (I  C  &  C  S  L  &  N  O 

58  1963  Ser  A J&D 

Equip  tr  4  H»  Feb  •16-'23  F&A 

Equip  5s  Feb  'lG-'23  ...F&A 

Cairo  Bridge  48  g  1950. .J&D 

Lltch  Div  l8t  g  38  1951. .J&J 

LoulST  DlT  3Ha  g  1953.. J&J 

Middle  DlTreg  58  1921.. F&A 

Omaha  Dly  1st  38  g  1951  F&A 

St  Louis  DlT  3^8  g  1951. J&J 

St  Louis  Dlv  3a  g  1951. ..J&J 

Sp'gfleld  Dlv  Ext  3Hs'51  J&J 

Western  lines  g  4s  1951.. F&A 

Chicago  St  Louis  &  N  O— 

Con  g  5s  June  15  '51.J&D15 

Cong3M8J'nel5'51.J&D15 

Eq  5sJn  1920-Dec  1924  J&D 

Mem  Dlv  1st  48  g  1951  J&D 

Kankakee  &  8  W  58  '21. F&A 

St  Louis  Alton  A  Ter  Haute — 

Believ&Car  Ist  6s  '23-J&D 

St  L  South  ist  g  48  '31M&S 

Carb&Shaw  ist  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cln  I  &  W 

Indiana  111  &  la— See  Chic    Ind 


/  — . 
/    46 


75 


103 

100 

86 


100 
Pacific 

94 


Aik. 


85 


40 
95 
95 


88^ 

SQVs 



83ys 

97M 

S^Vs 

83M 

83  M 

82  }4 

89 

87  M 

106  Ji 

85  M 

87?^ 

100 

77 

81 

75 

/  ".'-III 

80 

65 

85 


85 
40 


102 
102 


Q6U 
95 

V kl  76K 


I/. 


96^8 
95^8 

65 

72 

11 

&Ohlo 

82 

80 

93H 


100  J^ 

6  4.95% 

64.95% 

833^ 

80 

a  RR 

85 

91 
aclfic 
aclfic 

70 
70 
/     24H 
98  Ji 

7i75 

n60 

n60 

Bait  & 


96 
81 
80 
70 
81 


86 

99 
6  4.65% 

64.65% 


70 
76  5^ 
100 


77 


105  M 

75 

64.85% 

82 

90 

104 

'85' 

&  Sou 


si    65 

96  M 
96  M 

75 
80 
ilM 


84 


92 

IQ0J4 

4.75% 

4.75% 

84}^ 


93 


72 

703^ 

25 


80 

70 

70 

Ohio 


85 
97M 


821^^ 


84 
81 

84 


99  3^ 
4.50% 
4.50% 

92?-4' 

72 

77^ 

'70" 
80 
70 

'90' 

107 

80 

4.60% 


95  M 


Bonds. 


Ind  &  LoulsT — See  Ch  Ind  &  L 
Ind  St  L— See  C  C  C  A  St  L— 
Indianapolis  Un  4}^s  '26.. M&N 
Gen  &  ref  g  5s  1965  Ser  A.  J&J 
Interboro-Met  ISee  Street  &  El 
Inter  Rap  Trau)  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

5%notese.xtat  6%  1917  F&A 
Col  Rlv  Bridge  78  '20  .M&N 
Internat  Rys  (Central  America) 
1st  M  5s  1972  opt. ..M&N 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falls&SC — Ist  7s  •17.A&0 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39. J&J 
Jamestown  Frank  &  Clearfield — 

lat  g  48  1959  guar... l&D 

Jefferaon — See  Erie 
Joplln  Union  Station — 

1st  g  4>^8  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  Ist  6a  1916.. J&J 
Kansas  City  Clinton  &  Sp — 

lat  5a  gold  1925  guar.. .A&O 
Kanaaa  &  Colorado  Pacific — See 
Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  48  1936  guar...AAO 

Cons  6s   1928 M&N 

Current  Rlv  Ist  .58  1927. A&O 
Kanaaa  City  Memphis  &  Bir — 

Gen  4s  19.34 M&S 

Income  5a  Mar  1934  Sept  1 

Aasented M&S 

Kan  City  &  Mem  Ry  &  B — 

lat  5s  gold  1929 A&O 

Kana  &  Mo— lat  5a  '22. .F&A 
Kan  City  &  Mem  58  1961  .M&N 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

6%  notes  Apr  30  1916.. A&O 
Kan  City  &  N  W  lat  g  Ss  '  33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7a  1920  JAD 
Tarklo  Val  lat  78  1920.. JAD 
Kan  City  Southern — 

Ist  gold  3s  1950 A&O 

Ref  &  Imp't  5s  Apr  1  '50.J&J 
Kansas  City  Terminal  Ry — 

lat  g  4a  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  a  f 
4Hs  Sept  '34  op  '30  rets. J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentuckv  Central — See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  & 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

lat  gold  5s  Jan  1  1937.. .J&J 

2d  g  5a  July  1  1941 J&J 

No  Ohio  1st  gu  58  g  '45. A&O 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  A  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  A  Hudson  River  RR— 

2d  M  5s  July  1  1917 J&J 

Gen  g  5a  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh 
Lehigh  &  New  England — 

1st  M  g  58  1945 J&J 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6a  ann  reg  irred.JAD 
Con  M  6s  R  gold  1923.. J&D 

Con  M  4}^a  C  1923 J&D 

Con  M  4}4s  aim  irred.J&D 
Gen  cona  gold  4a  2003.. M&N 

Gen  con  g  4  3^8  2003 M&N 

Coltrg4s  Feb'16-Feb'26F&A 
Easton  &  Amb  5s  1920. .M&N 
Lehigh  &  Lake  Erie — 

1st  4J^a  1957  gu M&S 

Lehigh  &  N  Y  lat  4a  '45. M&S 
Lehigh  Valley  Coal— 

lat  58  gold  guar  1933.. J&J 
lat   40-vear  gu  Int  red   to 

4%    1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

lat  4V$8  gold  1940 .TAJ 

Leh  Val  Term  5s  1941  ..A&O 
Middlesex  Val  1st  59  '42  M&N 
Pa&NYCanal  con  5s  '.39  A&O 

Cou  M  43^3  1939 A&O 

Cons  M   4s  1939 A&O 

Lehigh  &  Wllkea— See  Cent  NW 
Leroy  &  Caney  Val^See  Mo  Pa 
Lex  &  East—See  Louisv  &  Naa 
Litchfield  &  Mad  1st  5s  '34M&N 
Little  Miami- 
Gen  g  guar  43  1962 M&N 

Little  Rk  &  Hot  Sp  West  Ry— 

1st  g  4s  1939  guar. J&J 

Little  Rock  Junct — See  St  L  I 
Long  Island — 

Unified  gold  48  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mort  78  1918 F&A 

lat  cons  g  5s  July  1  1931. Q-J 
1st  cona  g  4s  July  1  1931. Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  lat  41.^8  con  g  1922M&S 

4a  gold  1932 J&D 

Debenture  gold  5s  19 34.  J&D 
Montauk  Ext  58  1945... J&J 
Brook  &  Mon  2d  5s  1938  J&D 
L  I  C'v  &  F  con  5s  19.37  M&N 
N  Y  Bay  Ex  R  1st  5a  g'43J&J 
N  Y  B'klyn  &  Man  Beach  lat 

gold   58   1935 A&O 

N  Y  &  R  B  lat  g  5a  1927  M&S 
North  Shore  Branch — 

1st  con  5a  g  Oct  1  1932  Q-J 
Louisiana  &  Arkansas  Ry — 

1st  sf  g  5s  1927 MAS 

Louisiana   Western — See   South 
Louisv  Cln  A  Lex — See  LAN 


84}^ 


101 

/     40 
Mo  Pac 

68 

105Ji 

85 


/ 

85 


101 
101 

67 

84  M 

/ 

ouia  W 


Bid. 


95 
100 

ioi" 

"65" 

99 
70 

n  62 

68 

102 

91 
s69 


&  H  R 

68 


Alt.    II  Bonds.  Bid. 


Ask. 


So 

STVa 

107 

'99" 

115 

109% 

80"^ 

86  H 

106 

108H 

106 

62 

100 

106  M 

\0Q% 

104  % 

105 

100 
99 
VaUey 

105 

98 
133 


993^ 
105 


98 

64.60% 

102 

95 

8538 

102  H 

90 

98M 
106  3^ 
105 
104 

99 

93 

c 

h 


90 

75 
Mt  & 


83 
101 

1003^ 
90 


80 


100 

100 

97 

95 

95 
98 

98 


em  Pac 


Louisville  Henderson  &  St 

l8t  mort  gold  58  1946 J&J      100 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  48  1945.  M&S 
Loulavllle  &  Nashville — 

Gen  mort  gold  68  1930.. J&D      Mlh. 
50-year  gold  5a  1937. ..M&N      10434 

Unified  gold  48  1940 J&J       91 

Coll  tr  gold  58  1931 M&N      lOlM 

Equip 5a  Dec  1915-1923. J&D  64. .50% 
At  K  &  Cln  dlv  48  1955. M&N 
Atl  Knox  A  Nor  lat  5s'46JAD 
Conaol  gold  48  2002. .M&S 
Lou  C  A  Lex  43^8  g  'Sl.M&N 
N  O  &  Mob  lat  g  6s  1930.  J&J 

2d  gold   68   1930 J&J 

Pad&Memdivlat  48  '46.  F&A 

8534       Pensacola  Dlv  1st  68  '20. M&S 

St  Louis  Dlv  Ist  g  68  '21.  M&S 

2d   38   1980 M&S 

St  L  prop  1st  g  5s  1916.. M&S 

S  E  &  St  L  dlv  68  1921.  M&S 

E  H  A  N  lat  63  1919. ..J&D 

Henderaon  Br  6a  g  1931  _ M&S 

lOlM       Kent.Central— 43g  1987.J&J        86}^ 

Lex&  Eaat  lat  5s  1965-.A&0       98 

59  L&NMob&Mont4Hs'45M&S        97 

Louisv  &  Nashv  South'n  joint 

gold  48  1952 J&J       80 

oays       L&NTerml8tg4a'52gu  J&D       82 
107^       NaaF&S  lsigug5a'37-F&Al     101 
90  Newport  &  Clncln  Bridge — 

I  1st  Mg  43^8  1945  guar- J&J  1       92^ 

82     !      PensaA  Atl  let  6sgu'21  F&A.     10734 

!      8&N  AlaConMg5s'36F&A'     101 
74  Gen  con  gu  g  5s  1963  A&O,     100 

'Macon  Dublin  &  Savannah — 

90      '      lat  gold  58  1947  guar J&J        92H 

Mahoning  Coal— See  L  S  A  M  S 

90       MalneCentral-Colltr53'23J&D*       99 

5%    notes    1919 M&N'       993^ 

Eur  &  N  A  4s  gold  1933..  J&J        90 
88  Hereford  Ry— G  4a  '30. M&N        89 

Knox  A  Line  Ist  M  Pen  Sh 

line  48  1920 F&A        96 

Upper  Coos  lat  gu  4a  '  30  M&N  89 
UpperCoosEx4  3^sg '.30  M&N[  94 
Washington  Co  Ry  1st  g  gu 

3348  Jan  1954  op  1924.  J&J        75 
67M  Manila  RR— See  Foreign  Gov't,  P.  50 
873^  Manitoba  &  S  E— See  Canadian  Northern 
Marquette  Houghton  &  Out —  1 

8iH       Mortgage  6s  1925 A&O      100     [     . 

MdDeiA  Va53  1955gu...F&A      

45     I  Maryl&  Pa  1st  g  48  1951..M&S      

at  &  G;     Income  48  1951 A&O/ 

IIMason  City  4  Ft  Dodge — 

Ist  M  gold  4s  1955 J&D        57 

McK'sn't  &  B  V— SeePMcK&Y 
Mempnis  Union  Station  Co — 
95  let  g  gu  5s  Nov  1  '59. .M&N      101 

79 5i  Merchants'  Br— See  Term  RR 
1003^l;Meridian  Term  4s  '55  guar  M&N        70 
■Mexican  International — 

Prior  lien  g  4 3^^s  1947 -..M&S 

j!     1st  con  gold  4s  1977 M&S       45 

;!         Stamped  guar  op  to  Mar  '07 
105       Mexican  North  lat  6a  1930. J&D 

Mich  Cent— See  N  YC  &  H  R 

Middlesex  Valley— See  Leh  Val 

Midland  of  N  J— See  Erie 

Midland  Term  58  1925 J&D       90 

107       MidlandValley— 58  1943..A&0        80 

1  Millen  &  Southw— 58  1955.  A&O 
100  ■  MilSh&Weat- See  Chic  &  N  W 
135  iiMllw  &  No— See  Chic  Mil  &StP 
108M!'M11w  &  Sparta  &N  W— See  Chic  &  N  W 
100>^i;Mln&Pac— See  M  St  P  A  S  S  M 
107       Minn  &  St  L— lat  78  1927  J&D      102  M 

87  Pacific  Ext  lat  63  1921. .AAO      100 
983^       let  conaol  gold  5a  1934. .MAN      ' 

4.40%       lat  ref'g  gold  43  1949... MA81       52      I 
1033^2       Ref&ext  5sFeb'62  Ser  A.Q-F'       49 

!     Col  notes  g  63  1916 F&AJ       83 

i     DeaMoi&FtD  l.at  48,  •35.J&J'       45 

Iowa  Cent  1st  g  5s  1938. J&Dj       81 
1st  &  ref  g  43  1951. -.M&S        483^ 
Minn  St  P  &  Sault  Ste  Marie—  ! 

Ist  cons  gold  4s  1938 JAJ        88J4 

94  I      2d  M  gold  43  guar  1949.. JAJ 'i    88 

Eqg  notes  4  343Dec'15-'22J&D  64.70% 

100  I      MSSteM&.'Vtl  lst4a'26  J&J 
1083^       Minn  &  Pac  lat  48  1936. .JAJ 

MStP&SSM&CentTermRy— 

107  l8tChlTersf43'41op'16M&N  »    84 

101  Mlnneapolla  Term— See  Wla  Ce  nt 

95  Mlnneapolla  Union- See  St  P  M   &  M 
Mlsslaslppi  Central —  [ 

lat  M  K  53  1949  opt J&J        85 

Mlas  River  &  Bonne  Terre — 

90  1st  8  f  g  5a  1931  op A&O'       94 

Missouri  Kansas  &  Texas — 

93  lat  gold  4s  1990. J&D        7554 

I     2d  gold  4a  June  1  1990.. F&A        5134 

80  Ist  Extension  5a  1944.. MAN 

South  1st  A  ref  43  gold  2004.. .MAS 

Gen  M  8  f  g  434a  1936. ..JAJ 

88  Conaol  M  g  5s  1940 A&O 

84  6%    notes    191G M&N       60 

Eqg  53  Dec    1915-1923  .J&DJ66. 50% 

10234       St  Louis  div  g  43  2OOI-.A&0!     

94  BoonvlUe  RR  Bridge —  1 
88                1st  ggu  8  f  43  1951. ..M&N        75 

95  Dal&Waco  1st  gu  58'40.M&N      s75 

KanC&  Pac  Ist  43gl990F&A 

100      I     Mo  Kan  &  E  .53  1942  gu.A&O 

Missouri  Kansas  &  Okla — 

1st  g  gu  OS  May  1  '42.  M&N 
MK&TofT  ist  53  gu  '42  M&S 
Sherman  Shreveport  A  S — 
1st  M  gu  gold  5s  1943.  JAD 
100  8  W  Coal  A  Imp  1st  6s'29  J&J 

Texas  A  Okla— 5s  1943. M&S 
Mo  Okla  &  Gulf  RR  Ss  '61  M&N 
100       Mo  Pac— Cons  6s  1920.. -M&N        96 
3d  7s  ext  toJly'38  at  4%  M&N 
91M       Trg5sstpd  Jan  1  1917. .M&S       81 

Col  trust  53  1920 F&a:     

Eq  5s  Nov  'IS-Nov  '21.M&Ni67.50% 
Gold  48  Mar  1  1945  opt ..  MAS'       32 
Ist&ref  53'59  convSerA.MAS        32 


103 
79 

113 

106  J^ 

91M 

104^ 

4.35% 


88 
98  5i 
99 

82H 

87 


107Ji 

102  ji 

95 

ioo" 


80 


83 
41 

62 


103 
80 

'eo' 


94 
85 


85 
53 

"is" 

55 

823^ 

51 

89 

4".56% 
95 


89 

90 

98 

76  Ji 

"79Ji 
50 
60 

'so" 

5.25% 
60 

S5 
93  >i 
78 
95 

89 
75Ji 

100 
10534 

88 

'96'ji 
85H 
S3 
80 
5.50% 
34 
34 


b  Basis.    /This  price  Includes  accrued  Interest,     it  Last  sale.     <  In  London,     n  Nominal,    s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  •  f "  and  income  and  defaulted  bonds. 


Bonds. 


Missouri  Pacific — (Concluded) 
Boonv  StL&Sou  5s'51  op  F&A 
Cent  Br  Ry  4s  g  1919- --F&A 
Cent  Br  UnPaclst  g4s'4SJ&D 
Kansas  A;  Colorado  Pacific — 

Ist  A  ref  gu  g  6a  '38.-F&A 
Ler&Can  V  A  L  1st  5s'26  J*J 
Lexington  Dlv  5s  1920.  .F.t  A 
Pac  of  Mo  1st  ex  g  43  '38- FA  A 

2(1  ext  59  gold  1938 JAJ 

3t  L  R  E  1st  53  1938- -M&N 
Car'deletBrlst43^s'38  A&O 
8t  Louis  Iron  Mtn  &  Sou — 
Unify  &  Ref'g  g  43  '29_JAJ 
Gen  con  ry  &  1  g  5s  '31  A&O 
Geu  Con  stpd  gu  g5s'31  A&O 
Eq  5s  Nov'15-Nov'21M&N 
Rlv  &  Gulf  Dlv  4s  '33  M&N 
Lit  Rk  Jn  lat  69-u'16_A&0 
Pine  Bluff  &  Western — 

1st  gu  g  5s'23op'13.A&0 

Verd  Val  I&W  l3t5s'26M&S 

Mobile  &  Blrin — See  Southern  R 

Mobile  &  O— 1st  g  6s  1927-J&D 

l8t  exten  6s  July  1927. .-Q-J 

Gen  g  4  1938 M&S 

Eq    5s    1919 Var 

Eq  5s  Nov  •15-Nov  '23. M&N 

Eq  iViS  Ser  E  19 15-16-. M&S 

Eq  4Hs  Sept'15-Sep  '22M&S 

Moutgom  Dlv  g  59  1947.  F&A 

8t  Louis  Dlv  5s  1927  ..-J&D 

St  L  &  C  4s  guar  1931. ..J&J 

Mobile  Ter  &  Ry  6s  '35  op  M&S 

Moh'k&Malone— See  N  Y  C&H 

Mouong  River — See  Bait  &  Ohio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex— See  D  L  &  W 

Mutual  Terminal  Co  of  Buffalo 

Ist  s  f  g  4s  1924  op J&J 

Nashville  Chattanooga  &  S  L — 
1st  consol  gold  5s  1923.. A&O 
Centreville  Br  g  6s  1923..  J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.  J&J 
McM  M  W  &  Al  1st  63' 17  J&J 
Tracy  City  Br  63  1917. ..J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 

Prlleng4>^ssf  1957 J&J 

Gen  M  43  1977 A&O 

April  1914  coupon  on 

6%  g  notes  June  1915. ..J&D 
Nat  RR  of  Mex  p  1  g  4Hs'26J&J 

Ist  cons  g  43  1951 A&O 

April  1914  coupon  on 

April  1914  coupon  off 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6s  '17.. J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  No— See  NYNH&H 
N  J  Junction— See  N  Y  Central 
New  Jer  &  New  York — See  Erie 

New  Lon  Nor  1st  43  '40 J&J 

New  Mex  Ry&C'l — See  El  Paso 
New  Orleans  Great  Northern — 
1st  M  g  53  Aug  1  1955.. F&A 
N  O  Mob  &  Chic  5s  I960.. J&J 
New  Orl  &  N  E  63  Nov  '15- A&O 
New  Orleans  Term  1st  4s'53_J&J 
Newport  &  Cln  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  R.  R. — 

Conv.  deb.  6s  1935 M&N 

New  York  Cent  &  Hud  River — 
Ref'g  g  3 J^3  July  1  1997.. J&J 

Deb  g  43  1934 M&N 

Deb  48  1942  tax-exempt- J&J 
Ref  &  imp  4^3  2013  op  A&O 

5%  notes  Sept  15  1915 

5%  notes  Oct  1915 

NYC  Lines  eq  5s'16-'22M&N 

NYC  Lines  eq  5s  1915 - 

NYC  Lines  eq  4>^s '17-'25J&J 
NYC  Lines  eq  4>^s '17-'27J&J 
NYCLIneseq4J^s'17-'28-J&J 
NYC  Lines  eq  4Hs  1916-  . 
Bos&  Albeq  4Hs'16-'27  A&O 
Bos  &  Alb  eq  4  j.s  1915 
LSCol  trg  3J^s  1998.. -F&A 
J.P.Morgan&Co.ctfs.of  dep 
M  C  col  tr  g  3>.^3  1998. -F&A 
Beech  Cr— 1st  4s  g  gu  '36  J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  43  •40J&J 
Beech  Creek  Exi  S^s'Sl.  A&O 
Cart  &  Adlr  1st  4s  g  '81.. J&D 
Gouv  &  Osvv  1st  .is  g  '42J&n 
L  S  &  M  S  5%  notes  Sept  1915 

5  7o  notes  Dec  1915 

Con  g  ref  3i^s  1997.. -J&D 

Deb  g  43  1928 .M&S 

Gold  49  1931 M&N 

CleveShortLlne4  ^s'61  A&O 
K  A  &  Gr  R  1st  5s  '38.. J&J 
Kal&W  Plg'n  g  5s  '40.. J&J 
Mahon  C  RR  1st  5s  '34-  J&J 
Mich  Cen  4H%  notes  'lOM&S 
68  cou  '31  D&BC  dlv. M&S 

Deb  g  4s  1929 A&O 

l8t  .59  Kai  &  SlI  19:59 -M&N 
1st  mtge  M  Air  L  4s  '40  J&J 
let  g  49Jol&Nrnd'57  J&JlO 
1st  g  3Hs  JL&Sag  '51  M&S 

l8t  g  3j^3  1952 M&N 

BayCABClstM  g39'89JAD 
Bat  CAS  1st  gu  g.'is'89  J&D 
Det  R  Tun  4Hs'6lBU  M&N 
Grand  Rlv  Val  4s  '59- M&S 
Tol  Can  SouA  D  4s  '56- JAJ 

Moh  A  Mai  48  1991 M&S 

Consol  g  3Ms  2002.  M&S 
N  J  June  1st  4s  gu  '86.- -F&A 
NY&Har  Ist  g  3»^s2000M&N 
N  Y  A  Nor  Ist  g  .5s  •27-.AAO 
N  Y  A  Put  1st  49  e  1993  AAO 


Bid. 


Ask. 


85 
92 


63M 

97 

96 

65.75% 
56  3€ 


103 

65"20% 
65.20% 
65.20% 
65.20% 


85 


91 


87 
& South 

45 
;38 


80 
60 
70 

80 
80 
87 
853^ 
96 
100 
98 

66 

97M 
98 
5.00% 
5QVs 


95 
89 

111 
106 

4".90"% 
4.90% 
4.90% 
4.90% 
100 
95 


Bonds. 


100 


94 


103  J^ 

106 

1073^ 

101 

101 

101 



25 

50 

25 

70 

"28" 

'6O" 

30 

50 

79 

47 

60 
ville  & 


89 
west 

50 

40 

104 


Nashv 


103% 

77MI 
85H 

"86>i 
100  >g! 

100  M 

65% 
63% 
65% 
65% 
65% 

b3H% 
65% 

63  M% 
72 
77>^ 


92 

"65" 

75 

85 

99 
100)^ 
1005^ 

&2yi 

Ob.) 

90.14 

92^ 
104 
107 
103M 
100  J^ 
102  i^ 

7SH 
100 

85 
88 


1031^ 

78;^ 

863^ 

"87"" 
lOOH 
100  ?i 

4.85% 

2;4% 

4.85% 
4.85% 
4.85% 

2H% 

4.85% 

2>^% 

72'A 

78 

70 

933^ 
\O2V2 


look's 
lOOJ^ 
82  }i 
91M 
90?^ 
9334 


100  J4 


85 
85 
87 

'86?^ 

78 
101 


80 


85 
82 
78 

'95>i 


88 


85 
103H 

88 


N  Y  Cent  &  Hud  Rlv— (ConcO 
Nor  &  Mon  lat  59  g  1916  A&O 
Pine  Creek  gu  63  1932. .J&D 
Pitts  &  L  Erie  6s  1928..  .J&J 

OS  Jan   1    1928 A&O 

Pitts  McK  A  Y  l3t  63  '32  JAJ 

2d  69  guar  1934 JAJ 

McK&BV  Ist  6s  g  '18.J&J 
RW&O  con  59  July  '22.. A&O 
liW&O  cons  g  3>^9  '22.A&0 
RW&O  Ter  R  Ist  5s  '18.  M&N 
Utica  &  B  Rlv  4s  g  1922-J&J 
West  Trans  Co  3^3  '23.  F&A 
West  Shore  1st  49  2361. ..J&J 
N  Y  C  &  StL  Ist  g  4s'37..AAO 

Deb  4s  May  1  1931 M&N 

N  Y  Connecting  RR — 

1st  M  41^9  1953 F&A 

N  Y  &  Gr'wood  L.-ike — See  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersey — See  Hud  A  Man 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  &  L  Br — See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford^ 
Deb  6s  Jan  15  '48  conv  JAJ  15 
Deb  48  JuIyr55non-conv  JAJ 
Deb  4s  1956  non-oonv . . M& N 
-Deb  4s  1947  non-conv-.M&S 

Deb  3^3  Mch  1947 M&S 

Deb  31^9  1954  non-conv  A&O 

Deb  31^9  1956  conv J&J 

5%  notes  May  1916... M&N 
Bos&NYAL  1st  4s  g'55.P&A 
Cent  New  Eng  43  1961  ..J&J 
Dutchess  Co  4J^s  '40.  J&D 
Danb  &  Norwalk  4s  '55  .J&D 

Con  5s'July  1  1920 J&J 

Gen  53  Apr  1  1925 A&O 

Harl  Rlv  &  Portch  4s'54  M&N 
Housatonic  con  53  1937. M&N 
Naugatuck  1st  4s  '54-. M&N 
N  E  Nav  6%  notes  '17.  M&N 
New  Eng  cons  49  '45  gu  .J&J 
Consol  g  5s  July  1 '45.. J&J 
NY&NEBosTer49  '39  A&O 
NH&Derby— Cons59'18  M&N 
New  Haven  A  Northampton- 

Ref  49  1956  guar J&D 

N  Y  Prov  A  Bog  4s  '42- .AAO 

N  Y  Westchegter  &  B09  Ry— 

1st  M  g  4143  1946  gu.. J&J 

Prov  Ter  1st  g  49  gu  '56-M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Wegtern — 

Ref  1st  g  4s  June  1992. .M&S 

Gen  M  g  43  1955  red I&D 

SsgnotesDec   1915 J&D 

Eq  41^3  Sept' 15-Mch'28  M&S 
NYPhila&Nor— l3t  g  4s'39  .l&J 
Income  43  Jan  1  1939..  .MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Beach-See  Lo 
N  Y  Susq  A  W— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  &  ref  g  59 '61  op '15. .F&A 

Norf  &  Sou  1st  53  1941.. M&N 

Ist  gen  g  5s  1954  opt.. J&J 

Ral  &  Cape  F  1st  53  '43  M&S 

Ral  &  Southp  con  .5s  '65.  J&D 

Suffolk  &  Car  con  5s  '52.  .J&J 

Norfolk  Ter  1st  gu  43  '  6 1 .  .  M&  N 

Norfolk  &  Western — 

General  6s  1931... M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  63  1932.. A&O 
N&WRy  1st  cons  4s  '96.  A&O 
Dlv  Ist  lien  &  gen  g  43  July  1 
1944  opt  Jan  1  1929... J&J 
Conv  g   4s  1932  op  1917.  J&D 

Conv  deb  4^s  1938 M&S 

N&W  Pocahontas  4s  '41. J&D 
Eq  tr  4^9  1916-1924  ...F&A 

Eq  tr  49  1915-1917 Var 

ColCon&Ter  Ist  5s  g  '22.  J&J 
SclotoVal&NE  l3t43'89  M&N 
North  &  South  Caro — See  Caro 
Northeast  Penn  .is  1920  ..AAO 
N'ea9t  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4>^s  E  1925.  AAO 

Mort  bds  .is  1926  Ser  A   .JAJ 

Mort  bonds  .5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  69  1917. JAJ 

Northern  Ohio — See  LEA  West 

Northern  Pacific — 

Prior  lien  g  49  Jan  1997. ..Q-J 

Gen  lien  g  39  Jan  2047. ..Q-F 

Ref  &  imp  4 Ms  2047Ser.\.J&J 

St  P  &  D  Dlv  g  43  1996..JAD 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  A  Q  Coll  49— See  Gt  Nor 

St  Paul  A  Dul  l9t  5s  '31.  FA  A 

2d  mortgage  09  1917. .AAO 

l.st  con.sol  g  43  1 968... J&D 

Dul  Sh  L  gtd  5g  '16.. M&S 

Dul  Union  Dep  5s  '30.  A&O 

St  Paul  &  N  Pac  69  g  '23  FA  A 

Reg  certs  69  1923 .Q-F 

No  Pac  Ter  Co — Ist  63  '33.  J&J 
North  Ry  of  Cal— See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Peim.sylvania — 

ist  M  43  extended  1936.  M&N 

Geng  3  3-109  1953 J&J 

Northwest'n  Ter — See  Denv  N 
Norwich  &  Wor— 49  1927.. M&S 
Norw'd  A  Montreal— See  NYC 
Ogd'bu  A  L  Cham-See  Rutland 
Ohio  Connect'g  Ist  g  4s'43  MAS 
Ohio  I  A  W— See  C  C  C  &  St  L 
Ohio  River— S(*  Bait  &  Ohio 
Old  Colony— 4s  gold  1924. FAA 

43  r>oc   1925 J&D 

43  Jan   1938 J&J 

314s  Jnlv  1  1932 .T&J 


Bid. 


100 

111 

113 

104^ 

114 

111 

101 

1021^ 

ioo" 

95  H 

"ss" 

89  M 


Ask. 


Bonds. 


91 
Hud  R 
K  &  W 


109 

77 
76  M 
78 


66 

68 

100 1^ 

86 


85 

89 
101 
101 

88 

90 

943^ 

87 
102 

97 
100 


94 

713^ 
85 
&  Hud 


75 

99 
64.90% 

92 

90 

H  &  H 

&  Hud 

ng   Isla 

H&  H 


96 


116}^ 

114 

87?i 


104 

104'/^ 

87 '2 

64.50% 

64.50% 

\ooyi 

87'^ 
Atl    & 
100 


101 3  <; 

10434 

104?i 


90 
62 

93^ 
90% 
80 

102  J-g, 


104M 
III" 

ioi"M 


89 

'77' 
94 


est 


110 

80 

77M 
82 
70 
70 
69?^ 
lOOM 


78% 
92 


95Ki 


89 


75 

89 

River 

77 

76 

101 

4.65% 

94 

92 

art 

River 

nd 


73 


100 

100 

100 

95 


myi 

117  H 

"ss" 

86K> 

106 

105 

89  Ji 

4.30% 

4.30% 

"89"" 
West 
101 


903^ 
62 'A 
94  M 


88 
100 
100 
110 
109 
109}^ 


98 
78 
W    & 
923^ 


92 


102 
901^ 


113 

iio" 


99 
81 
Pac 


95 


•  94     I 
93 

88^ 
84  '1; 


Omaha  &  St  L — See  Wabash 
Oregon  &  California — See  SoPac 
.Oregon-Washington  RR  &  Nav 
Ist  A  ref  g  gu  43 '61  opt..  J&J 
Ore  RR  &  Nav  cons  4s'46J&D 
Oregon  Short  Line — See  Un  Pac 
lOswego&Syracuse — See  D  L  &  W 
Ozark  &  Cherokee  Central — 

1st  ggu  58  19 13  opt A&O 

iPaclfic  Coast  Co— See  Mlsc  Bds 
[Pan  American  1st  58  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5sg  1919. M&S 

do     4s  gold  1943 M&N 

do     43  gold   1948 M&N 

do     4Hsg  1960temctfF&A 
Geng43>^s  1965 tem eft  ..J&D 

Con  M  33.^9  g£   1945 J&J 

Col  tr  43  Ph  W  &  B  1921. J&J 
RE  pur  mon  1st  g  48  '23  MAN 
Conv  g  33^3  Oct  1   1915  opt 

Dec  1  1910 J&D 

Gen  ft  eq  4s  Jne'16to  '20  Q-F 
Gen  ft  eq  43  Jne'10-'22.Q-M 
Gen  fteq  43^3  Apr '16'23-Q-J 
Aleg  Val  gen  43  1942-.. M&S 
BaltChes&Atlstg53'.34  M&S 
Belvldere  Del  gu  43  1927. F&A 

1st  g  gu  33-^9  1943 J&J 

Cln  Leb  &  Nor  59  1916-.J&J 

1st  cons  gu  g  4s  1942. M&N 

ClevA Marletta-4  l^s'So  MAN 

Cleveland  &  Pittsburgh — 

SerA43>^9gengtd  1942. .J&J 

Ser  B4  3^3  gen  gtd  1942.  A&O 

Int  red  to  ZA% 

SerC  33^3 gen  gtd  '48MAN 
Ser  D  31^3  gen  gtd  '50F&A 
D  Rlv  RR&B  gu  g  43  36  F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  33^3  SerB  '40. J&J 

Series  C   1940 J&J 

Holldaysb  Bedford  &  Cumb 
1st  M  g  4s  1951  guar. J&J 
Pennsylvania  Company — 

l9t  M  g  43^3  1921 J&J 

Gu  g  49  1931  op  1921.  A&O 
Gu  tr  ctfs  g  4s  1952. .MAN 
Gu  tr  ctfs  g  33^8  1937. M&S 
Gu  tr  ctfs  g  33^9  1941. F&A 
Gu  tr  ctfs  g  33^9  '42. .J&D 
Gu  tr  ctfs  g  33^3  '44-. J&D 
Guar  trust  gold  334s  call 
l-15yearly  to  1916.M&N 
Pitts  C  C  &  St  I^- 

Con  g  gu  4  34sSerA  '40A&O 

do         Ser  B  1942  .A&O 

do         SerC  1942  .M&N 

do         Ser  I   1963.. F&A 

do     43^3  Ser  J '64  M&N 

do     43  Ser  D  '45.. MAN 

do     4s  Ser  F   1953. JAD 

do     49  Ser  G  1957. MAN 

do     3  3^9  Ser  E  '49. F&A 

CStL&Plttsl3t.53g'32A&0 

Pitts  Va  &  Chargu  4s'43M&N 

Sodus  Bay  &  Sou  g  53  '24. J&J 

Sun  &  Lew  1st  g  4s  1936.J&J 

Penn  &  N  Y  Canal— See  Leh  V 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Clearfleld&Jeff  Ist  6s  '27.  J&J 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Eastern — See  Clev  Cln 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term- See  Ch  R  I  & 
Peo  &  Pekln  Un  1st  6s  '21. Q-F 
1  2d  mort  g  4  3^8  Feb  1  "21  M&N 
iPere  Marquette  RR — 

!     Cons  g  43  Jan  1  1951 J&J 

Ref  g  43-  1955 J&J 

Guaranteed 

Deb  6s  July  1  1912 J&J 

Eq  53  A  &  B  1915-1919. A&O 

Chic  &  W  Mich  53  1921.J&D 

Ch  &  N  Mich  59  gu '31M&N 

I     Detroit  Grand  Rapids  &  West 

I  1st  g  43  April  1  1946.. AAO 

j     Flint  A  Pere  M  g  63  '20. AAO 

I  Gold  43  1920 A&O 

I  1st  con  gold  53  1939.. M&N 

;  PtHuronDlv  g  53  1939  A&O 

1  Toledo  Dlv  53  1937... J&J 

I     GrRaprieldASag59'24-.M&S 
Lake  Erie  &  Detroit  Rlv  Dlv- 
'  1st  g  4!.<2S  Aug  1  1932. F&A 

Pere  Manj  of  Ind  49  '43M&N 
Sag  Tusc  &  Hur  4s  1931. F&A 
IPerkiomen — Ist  ser  .53  '18-Q-J 
2d  series  59  Jan  1   1918.. Q-J 
I  Petersburg— See  .\tl  Coast  Line 
]Phila  A  Bait  Cent  4s  19.-,1  .M&N 
Phila  Bait  &  Wash  49  •43. MAN 
iPhlladelpliia  A  Erie- 
Gen  (now  1st)  gu  6s  g  '20_J&J 

I     Gen  g  .is  July  1  1920 A&O 

Geng  49  July  1  1920 A&O 

IPhlla  Harrlsburg  &  Pltt.sburgh- 
1st  mort  goM  Ss  1925... A&O 
Philadelphia  Newtown  A  N  Y— 
1st  m  red'd  to  3%  1942. \AO 
Phlla  &  Read— See  Reading  Co 
iPhilaWII  ABalt— Deb4s'17  AAO 

Debenture  43  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  49  1932 .\AO 

Col  tr  rtf9  1921 — S<^  Penna 
Philippine  Ry — See  Foreign  Gov 
Pine  Bl  A  W— See  St  L  I  ,M&So 
iPlne  Creek— See  N  Y  Cent  &  H 
jPltts  Bes9emer  &  Lake  Erie — 

P  S  &  L  E  l9t  g  53  1940. AAO 

I  Cons  1st  g  59  Julv  1  '4;J.I&J 

P  B  &  L  E  con  g  5a  1947.  J&J 

Deb  g  53  1919 ..JAD 

Pitts  Char  &  Youghlogheny — 
•   Gen  mort  gtd  4^  1932... AAO 
Plti9  Cln  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O 
Pittsburg  Junction — See  B  &  O 
Pitta  A  Lake  ICrie— See  N  V  Cent 


Bid. 

Ask.. 

1 

1 

81 

82% 

88  M 

89 

75 

75 

102 

95 

97 

97% 

102  M 

102% 

9734 

If 

973-^ 

97% 

"98" 

953i 

97 

lOOH 

100% 

64.40% 

4.25% 

64.40% 

4.25% 

64.40% 

4.25% 

91 

9334 

92 

98 

94 

96 

81 

100 

1003^ 

87 

90 

93 

101 

1013^ 

101 

102 

8334 

«  ,  _ 

S33<f 

84  4 

9334 

8434 

89 

8434 

92 

94 

100 

101 

92 

89% 

84 

84 

83% 

8134 

99  3i 

98 

98% 

98% 

100% 

99 

100 

98 

99 

98 

99 

90'^ 

90% 

903-2 

92% 

90% 

104 

92 

85 

95 

92 

95 

104 

105 

HI 

113 

ChicA 

St  L 

Pac 

101% 

/  35 

40 

20 

19 

fn     3 

6 

"72"" 

47 

59 

/  97 

/  80 

72 

70 

68 

70 

00 

60 

100 

102'- 

100 

102 

89 

92 

9534 

98 

100 

107 

10234 

103 

97% 

104 

106 

72 

76 

98 

100 

96 

94  H 

943  a 

973^ 

RR 

Sec,  p 

age  50 

ud  Riv 

106 

lOS 

105  3  J 

lOS 

105 

107 

95 

100 

RR"-- 

&  Hud 

River 

6  Basis.     /This  price  Includes  accrued  Interest,     k  Last  sale,     t  In  LoudoD.     n  Nominal,     s  Sale  price,     t  Free  of  taxes  lu  Massucuuaeiis. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "t"  and  Income  and  defaulted  bonds. 


Bonds 


Bid. 


Ask. 


nib 
97 


74 
74 


102  M 
90 


97H 
93 
93 
86 


100  H 
&  N  W 


Pitta  McK  &  Yough— See  NYC 
puts  Shaw&N— 1st  g  53'49  F&A'/    15 

Gold  4s  Feb  1  1952 F&A/    15 

0%  receivers'  ctfs  '15  op.F&A 
8%  receivers'  ctfs  '16  op.M&S 
Pittsburgh  &  Shawmut — 

Ist  8  f  gold  5s  1959  opt-.J&D 
Ist  1  coltr6%note8'17opM&N 
Pitts  Shen&LE— SeePBess&L  E 
PJttsb  Term  RR  &  Coal- 
let  g  gu  s  f  5s  1942 J&J 

WestSldeBelt  1st  g  5s'37MAS 
Pitts  Va  &  Chas — See  Penn  RR 
Pitts  &  Western — See  B  <fe  O 
Plttsb  Youngst  &  Ashtabula — 

Consol  58  1927 M&N 

Ist  gen  49  Ser  A  1948. --JAD 
Pontlac  Ox  <fe  N  Ist  g  69  '16.J&J 
Portland  &  Ogdensburg — 

1st  M  4^3  1928  guar... M4N 
Port  &  R  Falls— l9t  g4s'26  M&N 
Debenture  4s  Aug  1927_.FifcA 
Portl-(Me)  Term  gu  49  'ei.J&J 
Port  Reading — 1st  gu  59'41.J&.T 
Ports  Gt  F  &  Con — SeeBo9&  Me 
Potomac  Val — 1st  gu  59  g'41J<4:.I 
Princeton  &  Northw — See  Chic 
Providence  Term— SeeNYNHAiH 
Prov  <fe  Wore— l9t  4s  1947-AAO|      94 

Quanah  AcmeA  Pac  6s '39_A&0!    

Raleigh  <fe  Augusta — See  Seaboa  rd  Air 
Ral<feCai)eFear — See  Nor  South. 
Raleigh  <fe  Gas — See  Scab  Air  L 
Ral  <fe  Southp — See  Nor  South'n 
Raleigh  &  S  W — See  Chesapeak 
Rarltan  River — 1st  g  59'39.J&J 
Ravensw  Spenc  <fe  Glen — See  Ba 
Reading  Company — 

Gen  g  4s  Jau  1  1997 JAJ 

Jer  Cen  g  48  '51  op  '06..ActO 

Atlantic  City  5s  1919. ..MAN 

l9t  cons  g  gu  4s  1951.. JA.I 

W&N  s  tr  ctfs  4s  red  105. Q-M 

Phlla  &  R— 2d  Ss  g  1933.  A<feO 

Imp  M  ext  g  49  1947. Alto 

Cons  ext  gold  49  1937.  MetS 

Term  5s  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  59  ■42M.tN 

Ex  p  mon  g  5s  1942_JAJ 

Wllm  &  No  Ist  58  •27-J&D 

Gen  g  5s  Aug  1  1932. Q-F 

Phlla  &  Read  Coal  &  Iron — 

Col  s  f  g  4s  ext'32  guFAA 

Rens  &  Saratoga — See  Del  A  H 

Rlchm  A  Danv — See  Southern 

Rich  Frederlcksb  A  Potomac — 

Cons  mtge  4^9  1940... AAO 

Rich  A  Mecklenburg — SeeSoRy 

Rich  A  Peters — See  Atl  Coast  L 

Richmond- Washington  Co — 

Col  tr  g  gu  4a  1943  opt-.JAD 
Rio  Gr  June— See  Denv  A  Rio 


20 

io5" 

85 
99M 

85 


90 


Line 


e  AOhi 

I 

It  A  Ohio" 


Ry 

100 


Grandei 
Rio  Grande  So — See  Den  A  Rio  Grande, 
Rio  Grande  West — See  Denv  A 
Roch  A  Pitts— See  Buff  RAP 
Rock   Island-Frisco  Terminal — 

l8t  M  g  .5s  1927  guar JAJ 

Rock  Isl  Ark  A  La — See  C  R  I  A  Pac 
Rocklsl  A  Peoria— See  C  R  I  AP 
Rome  W  A  Og— See  N  Y  C  A  H 
Rutland — Con  4^8  1941... JAJI      80 
BennARut  4)^s  g  1927. MAN!       95 

OgdALCh  1st  g  gu  4s  '48. JAJ     

Rutl  Can  1st  g  gu  43 '49.JAJ       60 
Car  trg  4)^9  1915  to '17.AA06  63^% 
Equip  tr  4^8  1923-27.. MAN  6  6}^% 
Sag  Tusc  A  Hur — SeePere  Marq 
8t  Clair  Mad  A  St  Loul9  Belt- 
Alton  Bridge  1st  g  49 '5l_JAJ     

8t  Clair  Term  1st  .5s  1932. FAA|     

8t  Johns  A  Lake  Champlain — 

1st  g  5s  March  1  1944 ...MAS:     

8t  J  A  Gr  Isl— 1st  g  4s  '47.. JAJ l     

8t  Law  A  Adiron  1st  5s'96_JAJi    

2d  gold  63  1996 AAO 

8t  Louis  Al  A  T  H— See  111  Cent 
8t  Louis  Br— SeeTerm  RR  Assn 
bt  L  A  Cairo— See  Mobile  A  O 
St  L  Iron  Mt  A  Sou — SeeMoPac 
St  L  Mer  Br  Co— See  Terra  RR 
St  L  Peoria  A  N  W— See  Chic  A  N  W 
Bt  L  South — See  Illinois  Central 
8t  Louis  A  San  Francl9co — 

Gon  mtge  g  69  1931 JAJ     106 

Coll  trgf  gold  69  1920...FAA1     100 
Gen  mtge  gold  5s  1931. .JAJl      99M 
Gen  gold  5s  1927  opt... MAN,/    44 ^^ 
Bankers  Tr  Co  cts  of  dep.  /    44^2 

Stamped       ._      .    /     42 

Eq  notes  58  Feb '16-'17.FAA    Basis 

Coll  trust  gold  5s  1987. .AAO     

Cons  gold  4s  1996 JAJi     

6%  notes  June  1  '13  opt.JAD/ 

6%  notes  Sept  1  '14  opt. MAS:/ 

Refunding  gold  4s  1951. .JAJ       665^ 

Cent  Tr  ctfs  unstpd 66^ 

Stamped  July  1914 '       645^ 

Stamped  J  '14  A  J  '15..        625^ 
Stamped  J '14  A  J  A  J '15       60=^ 
N  O  TexAMex  div  5s'40.MAS/    20 

Blrm  Belt  latggu  4g'22. AAO'     

Col  South  New  Orl  A  Pac— 

Eq  tr.58Feb'16  Feb'l7FAA|     

Sou  West  Div  g  .5s  1947. AAO[     

St  L  W  A  Wg  69  19 19.. mas;       95 
8t  Louis  South  western —  i 

Ist  g  4s  1989  certfs MAN        72H 

2d  g  Inc  49  Nov  '89  cert.  .JAJ       55 

Ist  consol  g  4s  1932 JAD        52 

Ist  term  A  unif  5s  1952.  JAJ     

Cent  Ark  A  Ea  1st  .5s'40opJAJ     ... 
Grays  Pt  Term  g  5s  '47 .JAD       98}^ 

Shrev  BdgATer  .58  '55  guFAA     

StephenvNASTex.5s'40on.JAJ       57 
8t  L  Wichita  A  West— S<e  St  L  A  San 
St  Paul  A  Duiuth— See  Nor  Par] 
8t  Paul  East  Gr  Trunk— See  Chlcl  A  N 
8t  Paul  A  K  C  Short  L— See  Ch|  R  I  A 
8t  Paul  Minn  A  Manitoba — 
let  cons  g  4s  1933 JAJ 


92^ 

93 

91  ii 

92  Js 

101 

102 

90 

92 

91 

94 

107 

93H 

95  H 

93  H 

95}^ 

100 

111 

104 

104 

100 

103 

104  >i 

94 

95 

96 
Rio  Grande 


71 


6% 
6% 


Bonds. 


80 
100 


OOM 
lOOJi 
106 


107 


100^ 

45 

46 

44 

6% 


67 
'673^ 


23 


100 


74 
64 
57 
55 
95 


90 

64 

Fran 

W 
Pac 

96 


St  Paul  Minn  A  Man  (concl'd) 

1st  consol  g  68  1933 JAJ 

Ist  con  red  to  4Hs  g  '33. JAJ 
Montana  ext  1st  4s  37.. JAD 
Pacific  Ext  1st  4s  £  1940JAJ 
Eastern  Ry  of  Minnesota — 

Nor  div  ist  g  48  1948- AAO 
Minn  Union  1st  69  1922.. JAJ 

1st  5s  July  1922 JAJ 

Mont  Cen  Ist  gd  68  •37-JAJ 

Ist  guar  gold  .5s  1937.. JAJ 

WU  A  8  F  ist  58  g  1938.  JAD 

St  P  A  N  Pac— See  No  Pac 

St  P  A  S  C— See  C  St  P  M  A  O 

Salt  Lake  City  Un  Dep  A  RR 

1st  M  5s  1938 -..MAN 

San  Ant  A  Aran  Pass — SeeSoPac 
San  Francisco  A  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. JAJ 
San  Fr  A  S  Jo  Val— See  ATASF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  A  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

ist  M  s  f  g  5s  July  1  1937. JAJ 
8  Ste  Marie  A  S  W— See  Ch  St  P 
Sav  FlaA  W— See  Atl  Coast  Line 
SavAStates — Ist  g  gu  59  '53  JAJ 
Schenectady  A  Duanesburg — 

Ist  guar  6s  1924 MA.S 

Schuylkill  River  E  S— See  B  A  O 
Scioto  Val  A  N  E— See  Nor  A  W 
Seab  Air  L — 1st  g  49  1950.  AAO 

Stamped 

Adjust  M  5s,  Oct  1  '49.-FAA 

Ref  g  48  1959  opt AAO 

5%  notes  Mch  1  '16  oot.MAS 
Eq43^s  Jan'16-July'22JAJ15 
Eq  g  59  Dec  '15-Dec'19  JAD15 
Eqg5sFeb'16-Aug'23  FAA15 
Atlanta^Blrmlngham    Dlvls 

l8t  g  48  May  1  1933.. MAS 
Car  Cent  1st  g  gu  4s  '49 . .  JAJ 
Florida  Cent  A  Peninsula — 

1st  gold  59  1918 JAJ 

1st  1  g  ext  09  gold  '.30.. JAJ 
Ist  con  5g  gold  1943.. JAJ 
So  Bound  l9t  g  59  "41  .AAO 
Georgia  A  Ala  59  Oct  '45. JAJ 
GaAAlaTerm  let  g  59'48  JAD 
Ga  Car  A  N— 1st  5s  g  '29.JA J 
Ral'hAAug'sta — Ist  69*26  JAJ 
Ral'hAGast'n— 1st  g59'47JAJ 
SeabARoanoke —  lst5s'26JAJ 
Deb  6s  after  July  1  '16  FA  A 
Seacoast  RR  of  N  J  5s  '48.  AAO 
Sebast  A  Mooseh  1st  5s'28-MAS 
Shamokln  Sunb'y  A  Lewlsb'g — 

2d  6s  g  July  1  1925 JAJ 

Sherman  Shrev  A  Sou — See  Mo 
Shreve  Brdg  A  Ter— See  St  Loul 
Sierra  Ry  of  Cal— 

istsf  6s,  K.Apr  12'37  .AA012 
Sll  Sp  Ocala  A  G— See  Atl  C  L 
Sioux  C  A  Pac — See  Chic  A  N  W 
Sodus  Bay  A  Sou — See  Penn  RR 
Somerset  Ry  Ist  A  ref  4s'55.JAJ 
South  Bound — See  Seaboard  AL 
So  Car  A  Ga — See  Southern  Ry 

South  Car  West ISee  Car 

South  Car  West  Ext. /Atl  A  We 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  "49.  JAD 
Conv  g  4s  Jne  l'29op'14.MAS 

Conv  g  59  1934 JAD 

Eq  4Hs  1915-Sept  1923. MAS 
Car  tr  4  3-^9  '16-Mar'23.MAS 
Aust  A  Nor  1st  5s  g  •4I-.JAJ 
Central  Pacific — 

1st  refdg  4s  g   g'd  '49.  FA  A 

lstggu490ctl   1954. AAO 

M  3J^9gg'd  Aug  1'29.JAD 

Galveston  Harrlsb  A  SanAn — 

MexAP  Div  Igt  5s'31.MAN 

Gila  Val  Globe  A  Northern— 

Ist  g  .5s  Nov  1  1924..MAN 

Houston  East  A  West  Texas — 

1st  5s  g  May  1  1933.. MAN 

Ist  guar  g  59  Mar  '33. MAN 

Houston  A  Texas  Central — 

1st  1  g  5s  1937 JAJ 

Gen  gold  4s   1921 AAO 

WacoANWDiv69  g'30MAN 

La  West  Ist  69  1921 JAJ 

Morgan'g  Louls'a  A  Texas — 

ist  mort  7s  1918 AAO 

1st  g  68  1920 JAJ 

North  Cal  Ry  g  .5s  1929. JAD 
NoRy  ofCal  .5s  g  gu  1938  AAO 
Oregon  A  Cal  1st  58  1927. JAJ 
8  A  A  Ar  Pass  g  gu  4s'43.  JAJ 
San  Fran  Term  1st  4s'50  AAO 
So  Pacific  Br  6s  1937... AAO 
Southern  Pacific  RR  Cal— 
lstcong5sgu  1937. .MAN 
Ist  con  ref  g  4s'55  op'lO  JAJ 
So  Pac  Coast  Ist  g  49  '37.JAJ 
Texas  A  N  O— 

Consol  gold  5s  1943... JAJ 
Dallas  Div  1st  g  4s'30.FAA 
Southern  Railway — 

Ist  consol  gold  5s  1994.. JAJ 
Develop  A  gen  M  g  4s'56  AAO 

5%  gold  notes  1916 FAA 

5%  g  notes  Mch  2  •17..M&S2 
Eqtrg4HsFeb'16-Feb'21FAA 
Eq  tr  4!^gSer  M  '15-'19.JAD 
Eg  tr  g4  HsOct'  1 5-Apr'20  AAO 
E  Tenn  reor  Hen  5s  1938. MAS 
1st  Mem  div  g  5s  1996. ..JAJ 
St  Louis  Div  1st  g  4s  1951  JAJ 
Aiken  Br  Ist  g  4s  1998. .JAJ 

Ala  Cent  1st  g  6s  1918 TAJ 

Atlanta  A  Charlotte  Air  Line 

l8t  M  4Hs  1944  ser  A. JAJ 

1st  M  5s  1944  ser  B...JAJ 

Atl  A  Danville  l8t  4s  '48.JAJ 

2d  g  48  1948 JAJ 

Atl  A  Yad  Ist  gu  g  49'49.AAO 

Aug  South  g  5s  1924 JAD 

Col  A  Green  1st  6s  1916.  JAJ 


Bid. 


116 
100 
91M 


85 
106 

119}^ 
104?^ 
104  H 


90 

100 

Top  A 

95  W 
MAO 

90 

109 


Ask. 


119 
100^4 


92 
91}^ 


120H 
156"" 


61 

67 

99  3^ 
65.10% 
65.10^ 
65.10% 


82  M 

100  Ji 
100 
101 
102 

166" 

101 

105  H 

102 

101 

100 

105 


110 

Kan  A 
s  South 


S  Fe 


112 


82 

78  H 

63j4'i 

68 

lOOK 

4.80%! 

4.80%l 

4.80%' 

83 


Bonds 


1033^1 
103  3^1 

ioili' 


St 

te  A  S 

803^ 

80 

98  =^ 
64.607o 
64.60% 
100 

85  3^ 


100 


99  J^ 
983^ 


109 


112 
Tex 
western 

85 


95 


81?^ 

80?^ 

98S/S 

4.50% 

4.50% 

103 

85  3^ 
813^' 

86  3^' 

102 
101 


101 


105 

933^1  96 

108  111 

106  


102 


lOOM 

"so" 


106  J4 
84  M 
913^2 


983^ 

58 
1003^ 

97J^ 
64.95% 
64.95% 
64.95% 

97 


65 
lOOM 

923i 
99  3-2 
79 


75 

75 

1003^ 


106 
106 
1033^ 
107  y-. 
10034 
74 

80  3€ 
120  >^ 


85 


102 
95 

99 
59 

lOOM 

98?^ 
4.80% 
4.80% 
4.80% 

99 

99  J^ 

83 


10334 

93 

100 

82 

76 


1013-^ 


Southern  Railway — (Con.l — 
ETVaAGa— Div  g  59'30.JAJ 
Consol  Ist  g  5s  1956. .MAN 
Ga  Mid  1st  g  39  1946. ..AAO 

Ga  Pac  1st  g  68  1922 JAJ 

Knoxv  A  O  l8t  g  6s  1925. JAJ 
L  A  N  So  joint  g  4s— See  LAN 
Mob  A  Blrm  pr  lien  .58  '45  JAJ 

Gen  M  g  4s  1945 JAJ 

Mobile  A  O  coll  tr  48  '38. MAS 

RlchADanDeb5s9tpd27.AAO 

Richmond  A  Mecklenburg — 

1st  g  4s  Nov  1  1948. .MAN 

So  Car  A  Ga  Ist  g  5s  "19  MAN 

SumterAWatR5s  g  '19AAO 

Va  Mid  Series  C  6s  1916.  MAS 

Series  D  4-.5s  1921.. .MAS 

Series  E  5s  1926 MAS 

Series  F  58  1931 MAS 

Gen'l  .5s  1936 MAN 

do  guar  stamped. MAN 
Wash  OAW  1st  gu  4s' 24  FAA 
SAN  Ala — See  Louis  A  Nashv 
South  Pac  Coast — See  Southern 
SpartanUACol — See  AshvASpar 
Spokane  Falls  A  Northern — 

1st  6s  g  1939 JAJ 

Spokane  International — 

Ist  g  5s  1955 JAJ 

State  L  A  Sulllv  4  3^8  '29. ..JAJ 
Staten  Isld  Ry— See  Bait  A  Ohio 
Stephenv  N  A  S  Tex — See  St  L 
Suff  A  Carolina— See  Norf  A  So 
Sumter  A  Water  R — See  SCAGa 
Sunbury  Hazleton  A  W  B — 

ist  .5g  May  1  1928 MAN 

2d  mort  inc  68  '38  coup.  MAN 
Sunbury  A  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  A  Jaclcsonvllle — 

1st  M  5s  1949 AAO 

Tampa  North  1st  59  1936  opJAJ 
Tarkio  Valley— See  K  C  St  J  A 
Term  RR  Assn  (St  Louis) 

1st  gold  43^8  19.39 AAO 

1st  consol  gold  5s  1944. .FAA 
Gen  ref  s  f  g  4s  '53  op  '10.  JAJ 

St  L  Br  1st  g  7s  1929 AAO 

StL  Mer  Edge  T— 5s'.30  AAO 
Mer  Bdge  6s  '29  op  '09  FAA 
Terre  Haute  A  Ind  Ss  1925. JAJ 
Terre  Haute  A  Peoria — 
;  1st  con  g  5s  Sept  1 '42.. MAS 
Texas  Central— 1st  5s  1923AAO 
Texas  A  New  Orl— See  So  Pac 
Texas  A  Okla— See  M.  K  A  T 
Texas  A  Pac  1st  5s  2000...  J  AD 

2d  Inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 JAJ 

Weatherf'd  Min  W  A  North 

1st  gu  g  5s  1930 FAA 

Toledo  Can  Sou  A  Det — See  Mlc 

Tol  A  O  Cent  1st  5s  g  1935.  .JAJ 

West  Div  1st  58  g  1935.. AAO 

Gen  g  5s  1935 JAD 

Cartr  4s  Nov  '15  '17.MAN15 
Car  tr  49  Ser  B  1916-'20..JAJ 
Kana  A  Mich  1st  4s  1990  AAO 

2d  M  g  OS  1927 JAJ 

Eq  4  3^3  Jan'16-Jly'22.JAJ 
Eq  43^9  Jan '16-J'ly'24  JAJ 
St  Mary's  Div  4s  g  1951.  FAA 
Toledo  Peoria  A  Western — 

ist  g  48  July  1  1917 JAJ 

Toledo  St  L  A  Western — 

Pr  lien  g  33^8  July  1  '25. .JAJ 

1st  g  4s  Apr  1  1950 AAO 

Col  tr  g  4s  Ser  A  1917. ..FAA 
Tol  Term  l9t4!49  1957  gu. MAN 
Tol  Walh  Val  A  Ohio— 

l8t  g  gu  43^9  1931  ser  A.. JAJ 

Ist  g  gu  4  i^s  1933  ser  B.  .JAJ 

1st  ggu  49  1942  Ser  C... MAS 

Tombigbee  Val  1st  g  5s  '56  AAO 

Gen  mtge  6s  1935 JAJ 

Toronto  Ham  A  Buffalo — 

1st  g  4s  June  1  1946 JAD 

Troy  A  Boston— See  Fitchburg 
Troy  AWT  Bdge  5s  1939. JAD 
Ulster  A  Del  con  .59  1928. .JAD 

1st  ref  g  4s  1952 AAO 

Union  Pacific — 

1st  RvA  1  g  4s  g  1947. ..JAJ 

Conv   4s    1927 JAJ 

1st  A  ref  4s  June  2008.. MAS 
Ore  RR  A  Nav — See  Ore- Was 
Oreg  Sh  Line  1st  g  63'22.FAA 
1st  consol  59  g  1946 — JAJ 
Ref  g  gu  4s  '29.  op  '07. JAD 
Utah  A  Northern — 

l8t  7s'0S  ext  at  4  %to'  33  JAJ 
Consol  gold  08  1926.. -JAJ 
Union  Terminal  Co  (Dallas^ 

1st  g  59  1942  op  1922.. AAO 
United  N  J  RR  A  Canal  Co — 

General  gold  43  1923 FAA 

General  gold  49  1929... MAS 
General  gold  43  1944... MAS 
Gen  l9t  g  3349  Mar  1  '51  MAS 
Upper  C009 — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
Utah  A  Northern — See  Union  P 
Utica  A  Bl  R— See  N  Y  C  A  H 
Utica  Clint  A  Blng— See  Del  A 
Vandalla  RR— 

Con  g  49  1955  Ser  A FAA 

Ser  B  1957 MAN 

Vera  Cruz  A  Pacific  RR— 

1st  g  434g  1934  opt JAJ 

Verdlg  Val  Ind  A  W— See  Mo  Pa 
Vermont  Valley — 

l9t  M  g  43^9  Oct  1  '40. -AAO 
Vlcksburg  A  Meridian — See  Ala 
Vlcks  Shreve  A  Pac — 

Prior  lien  6s  g  Nov  1  '15MAN 
Gen  59  May   1   1941.. .MAN 
Virginia  Midland— See  So  Ry 

Va  A  South w  5s  2003 JAJ 

1st  con  g  5s  1958 AAO 

Virginian  Ry — 

1st  M  g  .59  1962  opt MAN 


Bid. 


102 
1023^ 


105 
lOOM 


1023^ 
70 


1003^ 

101 

10234 

10234 

10234 

"85"" 

Pacific 


90 
S  W 


100 
P  M  A 


70 
Council 

94 
101 


110 
9634 


95 


93 
/    30 

85 


h  Cent 

99M 
98 


65% 
65% 
85  H 
92 
65.25% 
65.25% 
82 

62  M 

7234 
45 


Ask. 


104 

65 

107 


82 
66 


1001^ 


125 

98 
93 


Om 

85 

80 

Bluffs 


lOlJi 
83 
115^ 
100 
105 


"70"" 

80 

9634 

96 

83 

"96"" 
100 

85 

95 

100 

74 

100 
101 

923^ 
88  34 
86 
hRRA 
108 

"88>i 


97>$ 

98 
98 
99 
88 


acific 

Hud 

8634 
86 


96 
A  Vicks 

99 


100     I 
S0  3*'i 


100 


93}^ 

33 

90 

95 

102 

102 
9834 
4.75% 
4.75%. 

'97"" 

4.90% 

4.90% 

87 

64 

75 
46 
50 


93 

89 

86  Ji 
Nav 

103" 
89H 

99 
103  M 

100 

100 
100 

'96" 


90 
90 

90 


101 
85 


933^        94Ji 


6  Basis,    c  On  basis  of  $4  !J4'<  to  the  £.    fll()ii  tno  haslsof  $5  tn  the£.    /Thlsprlcelncludeaaocruedlnterest.    JtLastJale.  UnL,o.il.i,.  «Sa!eprlce. 
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RAILROAD  STOCKS. 


39 


Bonds  and  Stocks. 


Wabash — Ist  gold  5s  1939  M&N 
2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  B  1939.. J& J 
Equip  g  5s  Mar  1    1921. M&S 

1st  Hen  terra  g  4s  1954 l&J 

let  ref  &  ext  48  1956 J&J 

Cent  tr  ctfs  of  dep 

Stamped 

Equitable  TrCoctfsdepstpd 

Unstamped 

Eq  Tr  jt  reorg  com  ctfs  dep 
4H%  notes  '10 ext  to  "laMAN 
Det  &  Chi  ext  1st  g  Ss  '41  J&J 
Des  M  dlv  1st  g  4s  1939.JA;J 

Tol  &  Chic  4s  g  1941 M&S 

Omaha  Dlv  Ist  3^8  g  •41A&0 
Wabash  Pitts  Terminal  Ry — 

Istg  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs.. 
Columbia  Trust  ctfs  of  dep 
ColTr  ctfs  dep  f orCenTr  ctfs 

2d  g  48  June  1  1954 J&D 

(juaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  &  W 
Wash  A  Colum  Rlv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W — See  Southern  Ry 
Wash  Terra  Co.— 3K8  1945. F&A 

l8t  g  4s  1945  guar F&A 

Weatherford  Mln  Wells  &  N— Se 
West  Jersey  &  Sea  Shore-^ 

Conaol  g  4s  19.36 J&J 

Cons  3^9  g  Ser  B  1936. .J&J 

West  Maryland— 48  1952. .A&O 

5%  gold  notes  1915  op.. J&J 

Bait  &  Harris  g  5s  '36_-M&N 

ist  M  West  Ext  g  53  'asM&N 

Coal  &  Ir  Ry  5s  g  1920.. FAA 

West  N  Y  &  Penn  5s  1937.. J&J 

Gen  mort  gold  48  1943.. A&O 

Income  g  5s  Apr  1943.. Nov  1 

Western  Pac  Ist  58  1933.. M&S 

Western  Pa— 1st  g  4s  1928.  J&D 

West  Ry  of  Ala — 4  J^s  1918  A&O 

Western  Transit — See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt — See  Pitts  Term 

West  Va  &  Pitts— See  B  A  O 

Wheeling  &  Lake  Erie  RR — 

Istconsolg  4s  1949 M&S 

L  Erie  Dlv  Ist  g  5s  1926. A&O 
Wheeling  Dlv  1st  g  5s  '28  J&J 
Exten  &  Impt  g  5a  1930.  F&A 

Equips  fg  5s  1922 J&J 

Wheeling  Term — 4s  1940. .F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939... J&J 

Ist  &  ref  g  53  1940  op... J&J 
Wichita  Union  Term  Ry — 

let  g  gu  4J^3  '41  opt.  ..M&N 
Wllkes-B  &  East— See  NYS&W 
WlUlamsport  &  N  Branch  RR — 

1st  ref  g  43^3  1931 J&J 

Wllhnar&SFalls— See  St  P  M  &  M 
Wll  &  Nor— See  Phlla  &  Read'g 
Wll  &  Weldon— See  Atl  Coast  £ 
Winona  &  St  P— See  Chic  &  N  W 
Wlnston-Salem  Southbound — 

1st  g  guar  4s  1960 J&J 

Wise  Cent  Ry— 1st  m  g  48'49  J&J 

Ch  Wis  &  Minn  Ist  6s  '16M&S 

Marshfleld  &  South  East  Dlv 

purmon  Istg  4s  1951. M&N 

Sup  &  Dul  Dlv  4s  1936.. M&N 

Mfnneap  Term  3Hs'50op  J&J 

Wise  &  Mich  Ry— 53  1945. .J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wlecon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1930 J&J 

48  Oct  1   1934 A&O 

Yosemlte  Val  a  f  g  5s  1936-J&J 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred. 50 

AlaNOT&P  JcApref £10 

B  deferred ..£10 

Albany  &  Susquehanna  (gu).  100 

Allegheny  &  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe. 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar)..  100 
Atlanta  &  West  Point.  100 

Atlantic  Coast  L  Co  of  Ct..  50 
Atlantic  Coast  L  RR  com. .100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. 

Augusta  &  Sav  (guar). 100 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

BoBt  &  Alb  (guar  NYC  100 
Bost  &  Lowell  (guar  B  &  M).  100 
Boston  &  Maine 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buff  &  Susq  RR  Corp  com.  100 

Preferred 100 

Camden  &  Burl  Co  (guar)..   25 

Canada  Southern 100 

Canadian  Pacific. 100 

Preferred 100 

Catawlssa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayugtt  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chewapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  BurlA  Quincy 100 

Chic  &  East  III- Preferred..l00 


Bid. 


91 


65 
16 


15 
15 


68 
60 


Ask. 


92 
"95" 


19 
20 
20 
16 
17 
22 
20 
101 
72 


80  3^ 

eTexA 

89 
87 
68 


94 
102 
76 
20 
28 
95 


RRCo 


51H 


f 


90 


86 

78 


n    90 


/     30 


81 
100 


82 
75 

fn  40 


Id 


101 

79  5-^ 
70 

"88"" 

179 

130 

24 

38 


120 

65 

101 

12 

36 

130 

54 

144 

Id 

d     50 

d     50 

196 

250 

40  H 

5 
12}^ 
205 


92 

Id 

Id 

Id 

Tisji 

Id 

245 
125 

260"" 
130 

io5M 

97"^ 
185 
150 
d  105 

99  H 

ioi"" 

100 

189H 
153 
115 
lOOH 

2 

H 

H 
H 


Pac 

92 
90 


95 

102^ 
77 


30 
97 


Stocks. 


Par 


99 
96 
95 
88 
92 

82 
70 

95 


37 


84 
83 


86 
87 


iZ99H 
103 

79  •'^;i 

"9l"" 
180 


25 


237 

130 

95 


13 

37 

150 

54;^^; 

'52"" 

52 
200 
325 

AOJi 
S 

25 
215 


Gale  Gt  West  com 100 

Preferred  trust  ctfs 100 

Calc  Ind  &  Loulsv  com 100 

Preferred 100 

Chicago  Mllw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western..  100 

Preferred 100 

Chic  R  I  &  Pac  Ry 100 

Chicago  St  Paul  Minn  A  O..100 

Preferred loo 

Chic  Terre  Haute  &  S  E 100 

Clncln  Ham  &  Dayton 100 

Cine  New  Orl  A  Tex  Pac 100 

Preferred 100 

Cincinnati  Northern 100 

Cln  Sandusky  &  Cleve  pref.  50 
Clev  Cln  Chicago  &  St  L...100 

Preferred loo 

Clev  &  Pitts  (Guar  Pa  RR).  50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern loo 

Ist  preferred. loO 

2d  preferred loO 

Columbus  &  Xenla  (Guar)..  50 
Concord  &  Mont — Class  I..  100 

Class  II loo 

Class  III loo 

Class   IV 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpslc — Pf  (gu)  100 

Conn  Rlv  (guar  B&  M) 100 

Cripple  Creek  Central 1 00 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar).  50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br  (gu).-lOO 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred loo 

Des  Moines  &  Fort  Dodge..  100 

Preferred loO 

Detroit  Hills  &  S  W  (guar)..loo 
Detroit  &  Mackinac 100 

Preferred 100 

Duluth  South  Shore  &  Atl.. 100 

Preferred 100 

East  Penna  (guar  PAR)...  50 
Elmlra  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)..   50 

Fl  tchburg  preferred 100 

Fonda  Johns  A  Glov  com..  100 
Ft  Wayne  &  Jack — pref  (gu)  100 
Georgia  &  Florida 100 

Preferred loO 

Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

l8t  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana...  100 
Grand  River  Valley  (guar)..  100 
Great  Northern  Ry — Pref..  100 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A  &  B — See  under  bo 
Harrlsburg  Ports  Mt  J  &  Lan  50 
Hartford  &  Conn  Western..  100 
Hocking  Valley — Common.  100 
Hudson  Companies — Pref..  100 
Hudson  &  Manhattan 100 

Preferred 100 

Huntlngd  A  Broad  Top  vtc  50 

Preferred  V  t  c 50 

Illinois  Central.. ...100 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Internat  Rys  (Cent  Am)  com  100 

Preferred 100 

Iowa   Central 100 

Preferred 100 

Jackson  Lans  A  Sag  (guar)..  100 
Jollet  A  Chic  (guar  C  &  A)..  100 
Kal  Allegan  &  6r  Rap  (gu) .  .  100 
K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu).lOO 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie&  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  &  New  York  Dref..-100 
Lehigh  Valley 50 

Preferred 50 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Rlv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Loulsv  Hend  &  St  L  com 100 

Preferred .100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lykens  Valley  RR  &  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) 50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Ma.ssawlppI  Valley  (guar)..  100 

M  Ichlgan   Central 100 

MItie  Hill  &  Schuyl  Hav  (gu)  50 
Mliineap  &  St  Louis  com 100 

Preferred 100 

Minneapolis  St  P  A  8  S  M-.lOO 

Preferred 100 

4%  Leased  Line  Ctfa 100 

Ml.ssl.sHlppl  Central 100 


Bid. 


Ask. 


29 


50 

81K 
125 
1231^ 
160 

12M 
115 
125 


245 
105 

130' 
30 
60 

157 
89 
25 
45 
37 

202 
91 
91 
91 


Id 


140 

89  M 
153 

20 

30 

75"" 
180 
178 
145 
420 
160 
3 

VH 
5 

25 
83 
70 
80 

2 

4 
63 
45 
65 

26  H 
41 

32K 
192 
130 


120 


247 

"65" 
45 

ioo" 

117; 
40 
60 

nds 

d    97 
27 


4 

10 

1021^ 

73 


6 

15 

SI 

120 

125 


62 


12 

29H 

40 

55 

81 
126H 
124 
170 

13 
120 
150 


137 
36 
65 

160 
91 
28 
49 
42 


92 


92 

156 

30 

40 

85 
190 
182 
145M 
425 
170 
5 
8 


40 
90 


4 
8 

65 

48 

67 

26H 

41M 

33  J^ 
200 
135 

65 

123" 


249 


Stocks 


Par. 


116 
117 

40}i 

69 

102 

35 

112 


10 

20 

103 

78 


12 

20 

83 

133 

130 


105 

23  ^ 

231^ 

55^ 

55H 

3 

10 

30 

8S 

92 

5h; 

9 

17 

21 

495 

505 

8 

143 

WsH 

105 

200 

51 

52 

32 

331^ 

100 

102 

95 

100 

"15" 

"25"" 

109  >i 

112 

95 

670"' 

7?0"" 

101 

105 

9S 

100 

115 

17 

25 

80 

105 

120 

55 

56 

14H 

154 

32!-^ 

40 

113' 12 

118,4 

125 

140 

70 

74 

25 

30 

Missouri  Kansas  A  Texaa 100 

Preferred 100 

Missouri  Pacific 100 

Mobile  A  Blrm  pref  (guar)..  100 
Mobile  A  Ohio— See  South'n  Ry 

Morris  &  Essex  (guar) 50 

Nashua  &  Lowell 100 

Nash  Chat  &  St  Louis 100 

Nashv  &  Decatur  (gu  L  A  N)  25 
National  Rys  of  Mex  Ist  pref  100 

Second   preferred 100 

New  Orleans  Mobile  &  Chic.  100 

Preferred 100 

N  Y  B'lyn  A  Man  B  pref  (gu).  100 
N  Y  Cent  &  Hud  River 100 

Dividend  payable  in  London 
New  York  Chic  &  St  Louis. .  100 

1st  preferred 100 

2d  preferred. 100 

New  York  A  Harlem  (g:uar).  50 
N  Y  Lack  A  West  (guar) .  ..100 
New  York  New  Hav  A  Hart.  100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100; 

Norfolk  A  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (guar  So  RR)..100 
Northern  Central  (gu  Pa  RR)  50 
North'n  N  H  (guar  B  &  M).100 

Northern  Pacific  Ry 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs.. 
North  Pennsylv  (gu  P  &  R)..50 
Norwich  &  W^orc  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNHAH).100 

Ontario  A  Quebec ..100 

Oswego  A  Syra  (gu  DL&W).  50 
Pac  Coast  Co — See  Mlsc  stocks 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar).  100 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred 100 

2d  preferred 100 

Phlla  Germ  A  Norrls  (guar) .  50 
Phlla  A  Trent  (gu  Pa  RR)-.100 
Pittsburgh  Bess  &  Lake  Erie  50 

Preferred 50 

PIttsb  Cln  Chic  &  St  Louis..  100 

Preferred 100 

PIttsb  Ft  W&  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

PIttsb  McK  &  Yough  (guar)  50 
Pitts  Youngst  &  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
ReadlngCo 50 

let  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7  %  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.   70 

Rio  Grande  Southern IjOO 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (gu  D  &  H)100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island..  100 

Ist  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d   preferred ICO 

St  L  Rocky  Mtn  &  Pacific.  100 

Preferred 100 

St  Louis  &  San  Fran  com 100 

1st  preferred 100 

2d  preferred 100 

Stock  trctfsfor  Chic  &  East  III 

com   Equit  Tr  ctfs    100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred ..100 

Saratoga  &  Schenectady  (gu)  100 
Seaboard  Air  Line  com 100 

Preferred .100 

Sharon. 50 

Southern  Pacific  Co 100 

Southern  Ry  common 100 

Preferred 100 

Scrip 

Mob  A  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar) 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western...  100 

Toledo  St  L  A  Western. 100 

Empire  Tr  Co  ctf  dep 

Preferred-    100 

Empire  Tr  Co  ctf  dep 

Troy  &  Gr'bush  (gu  N  Y  C)  50 

Tunnel  RR  of  St  L 100 

Union  Pacific — Common 100 

Preferred 100 

United  N  J  RR  &  Canal  (gu)lOO 
Utlca  &  Black  River  (guar).  100 
UtlcaChen  &  Susq  V.U  (gu).IOO 
Utlca  Clinton  &  BlnghamtoiilOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalla   RR.. 100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry 100 

Wabash  Railroad 100 

Preferred lOO] 

Ware  Rlv  RR  (gu  B  &  A)...100: 
Warren  N  J  (guar  DL&W)  50 
Western  Maryland  Ry 100 

Preferred 100 

West  Jersey  &  Sea  Sh — Com  50 
Wheeling  &  Lake  Erie  com.  100 

1st  preferred 100, 

2d   preferred 100 

Wisconsin  Central 100 

Wrtghtsvllle  A  Tennllle.  com  25 


Bid. 


5 '2 
15H 

2H 
64 

163 
160 
113 
180}^ 


4:H 


106 


Id. 


50 


345 
111 

61 

273^ 

15 
105  M 

80 
155 

S2H 


106 
75 

d  "90" 

140 

100 

142>^ 
Id 

190 

1073^ 
100 

lOc. 

25c. 


GO 
147J^ 

80 

80  H 
168 
265 
265 
265 
265 


2 
100 


Vh 


125 
17 
9 
25 
15 
95 
45 


434 


155 

11 

25J^ 
105 

S7;'s 
134 
44 


66 
99 

9 
..... 

1^1 
5H 
■>>^ 
153 
95 
12s  ?^ 
8034 
220 
160 
132 
65 
110 


I  117 


140 

150 

24 

30 

48 


29 


> 


Ask. 


63^ 
16 

3 
80 

160 

120"" 

184 

23 

5 

5 

2 

110 

8834 

sissH 

29 

75 

65 
359 
120 

62 

28 

20 
106 

85 
165 

82% 

95 
106  Ji 

80 

"91"' 


143 

sn25 
205 

108 
140 

50c. 


20c. 

d   136 

139 

220 

225 

59 

62 

121 

128 

69 

91 

157 

145 

155 

d   105 

185 

125 

129 

150 

160 

200 

120 

70 
148 
84 
82 
172 
276 
276 
276 
276 

'"5" 
115 


'A 


140 
19 

"46" 

165" 
55 


6 


1434 
34 

313^ 
113 

87  H 
13^ 
4534 


80 
102 

10 
..... 

4 

7 

7 
165 
105 
12s  34 
81 
223 

137"" 

75 
116 

50 
120 

'"M 


il 


160 

24  V4 
42 
48  >^ 


23 

1 
31 
23 


bBaeis.  d  Price  per  share,  not  per  cent.  /Flat  price.    A:  Last  sale.    /In  London.  nNorainal.   ».S«le  orlce    JVew  stock.    lEx-dlv.  i/Ex-rlghte' 
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STREET  AND  ELECTRIC  RAILWAYS 

In  quoting  street  and  eleotrio  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  ioes  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


STREET  RAILWAY  BONDS. 

Albany  Ry— See  Ualted  Tract'n 
Albany  Sou  RR  1st  5s  '39-M&S 
Alton  Gran  <fe  St  L — See  East  St 
Altoona  A  Logan  Val  Elec  Ry — 
Con  g  43^s  1933  gU-.F&A  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.J&J 
American  Railways — 

Coll  trust  conv  g  5s  1931. F&A 

Coll  trust  g  58  1917  opt.  .A&O 

Scran  Ry  tr  cts  g  53'35..M&S 

Anacos  <fe  Pot — SeeWashRy&El 

Ardmore  St  Ry — See  Phlla  Co 

Ashland  (Wis)  L  Pow  &  St  Ry— 

let  M  gold  5s  1939 J&J 

Atchison  Ry ,  Light  A  Power — 

1st  58  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Electric- 
let  <E  ret  8  {  g  53  '50  op' 15  J&J 
Atlanta  Coua  St — See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  City  &  Ocean  City  Co- 
Col  tr  g  OS  1947  opt M&S 

Atlantic  City  &  Shore  RR- 

ist  M  <fe  col  5s  1945  opt.J&D 
Atlan  Coast  El  1st  5s  •45..M&N 
Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  opt  '12.  A&O 

Augusta-Allien  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1  '35  opt.J&D 

Augusta  Ry  &  El  58  '40.J&D 

Aurora  Elgin  &  Chicago  RR- 

1st  &  ref  g  5s  1946  opt... J&J 

A  E  &  C  Ry  1st  g  5s  '41  A&015 

Elg  Aur  &  S  8  f  5s  1916. .J&D 

Bait  A  Ann  S  L — See  Md  El  Ry 

Bait  Cat  &  El  M — SeeUnRy&El 

BaltSpPAChes — See  Un  Ry&  El 

Bait  Terminal— See  Wash  Bait 

Bait  Traction — See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

1st  cons  g  OS  1935  opt... J&J 
Beaver  Valley  Traction — 

Gang  5s  1953 opt M&N 

Berkshire  St  1st  g  5s  1922..  J&D 
Binghamt  Ry  5s  '31  op  '11  M&N 
Blrm  Knox  &  All— See  Phlla  Co 
Blrm  Ry,  Light  &  Power — 
Gen  ref  g  4  J^s  '54  op  '09 .  A&O 

Ref  &  ext  g  63  1957 M&N 

6%  note?  May  1,  1917.. MAN 
Blrm  Ry  &  El  1st  |  5s  '24. J&J 
Bl  St  &  Ful  Fer— See  N  Y  Rya— 
Boston  El g  4s  May  1  '35.. M&N 
Deb  g  4J^s  Oct  1  1937.. A&O 
Deb  g  4Hs  Nov  1941. .M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St  5s  1932... M&N 

58  March  1944 M&S 

4HsJan   1    1923. JAJ 

4Hs  July  1  1930 J&J 

Gold  4s  May  1  1916. .MAN 
Gold  4s  Feb  1  1917. ..FAA 

4s  Aug  1  1932 FAA 

Bost  A  Nor  ref  g  43  1954... JAJ 

Georget  Row  A  Ipsw  5s' 20  J  AD 

LowLaw&H  1st  g  5s'23opJAD 

Lynn  A  Bos  1st  5s  g  '24 .J&D 

Bost  A  Wore  1st  4^8  1923_FAA 

brldgeton  A  MillvTr  53*30.  J&J 

Bway  A  7th  Ave — See  N  Y  Rya 

Bway  Surface — See  N  Y  Rys 

Bkn  City  A  New— See  C  I  A  Bk 

Brooklyn  Rap  Tran — 5s'45  AAO 

let  ref  gold  4s  2002 JAJ 

5%  gold  notes  1918  opt.. JAJ 

Bklyn  City— 1st  5s  1941. JAJ 

WmAFlat4Hs  July'41.F-A 

Bklyn  Hgts  1st  5s  1941  .A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  M  g  53  1941  opt  '16-J&J 

1st  con  gu  OS  July  '41. MAN 

Bklyn  Un  Elev  5s  1950.. FAA 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949_FAA 

Stamped  guaranteed 

Nassau  Elec — 1st  53  '44.  AAO 

1st  g  4s  Jan  1  1951 JAJ 

Atlantic  Av  con  5s  g  '31. AAO 

Bkln  Bath&WE  5s'33.AAO 

Brownsville  Ave — See  Phila  Co 

Buff  A  Lack  Tr  1st  5s'28op  JAD 

Buffalo  A  Lake  Erie  Traction — 

Ist  Aref  g  5s  '36opsf_.MAN 

Hamburg  Ry  4s  1926.. M&N 

Burlington  (la)  Ry  A  Light— 

1st  s  f  gold  5s  1932  opt. -MAS 

Cal  Pac — See  Pacific  Elec  Ry 

Cal  St  Cable  RR  serial  6S-.JAJ 

Calumet  A  South  Chicago  Ry— 

Ist  M  rehab  g  5s  '27op'12FAA 

Camden  &  Sub — See  Pub  Serv' 

Canal  A  Clalb— See  N  O  Ry  A  L 

Canton-.\kron  1st  g  5s  '22.  MAS 

Canton  Mass  Ist  g  53'20.M&N- 

Can-N  Phlla  g  5s  *23  opt.  F&A 

Capital  Trac  (Wash,  D  C)— 

Ist  g  5s  June  1  1947 J&D 

Carbondale  Ry  5s  Nov  '33  J&J 
Carolina  Power  A  Light — 
1st  M  g  5s  1938 F&A 
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Cass  Av  &  F'r  Gr'ds — See  Un  Ry 
Central  Ark  Ry  A   Lt  Corp — 

1st  1  s  f   5s   1928 M&S 

Central  California  Traction — 

Ist  3  f  g  53,  1936.  opt... A&O 
Cent  Crosst— See  N  Y  Rys 
Central  Elec — See  KCRy&Llght 
Cent  Market  St — SeeColRyALt 
Central  Ry-SeeUnRy&  El(Balt) 
Central  Tract— See  Phila  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  53  1999 M&S 

Ch  City  Ry  1st  g  5s  1923.  J&J 

Chattanooga  Ry  &  Light — 

1st  A  ref  g  5s  1956  op '16.MAN 

Chatt  Rys  1st  con  5s  '56. MAN 

Chicago  City  A  Connecting  Rys 

Col  tr  s  f  g  5s  Jan  1  1927.AAO 

Chicago  City  Ry— 

istg  5s  1927opupto'12.F&A 
Chicago  Elevated  Rys — 

5%  gold  notes  July  1916.  J&J 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10-. M&S 
Ch  &  Mil  El  Ry  5s  1919. ..J&J 

RR  1st  g  53  1922 -.J&J 

Wise  Div  Ist  g  5s  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry— 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  53  Ser  A  Feb  '27.  A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-.5s  Feb  '27  op. J&J 

Adj  inc  4s  Feb  1927  op.. May 

Chic  Sou  Bend  &  Nor  Ind  RR— 

1st  g  53  Jan  1  1937 J&J 

Chris  &  10th  St— See  N  Y  Rys 
Cln  D  &  T  Trac  gold  5s  '22. J&J 
South  Ohio  Trac  53  '20.. MAN 
Cln  A  H  6s  g  Apr  1  1918JAJ 
Cln  Lawr  A  Aur  .5s  1919. ..JAJ 
Cln  New  A  Cov  5s  g  1922.. .JAJ 

2d  g  5s  July  1922 JAJ 

So  Gov  A  Cln  6s  g  1932. .J&J 
Newp't  &  Day  1st  6s  '  1 7 .  F&  A 
Citizens'  Ry  &  Lt — See  Muscatl 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St — See  Ind  Tr  &  Ter. 
Citizens  St— See  Memphis  St  Ry 
Cit  RR— See  United  Rvs  St  Lou 
Citizens'  Tract— See  Phila  Co 
City  Pass  Ry— See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  Ry. 
City  A  Sub— See  Un  Ry  A  El  (B 
City  A  Sub— See  Wash  Ry  A  El 
Clev  Ry  1st  5s  1931  opt... MAS 
Clev  Painesv  A  Ashtab  Elec — 

Ist  gold  5s  July  1  1922. ..JAJ 
Clev  Pains  A  East  5s  '16.. AAO 

Consol  5s  1918 AAO 

Cleve  Southwest  A  Colum  Ry — 
1st  gen  con  5s  1927  opt.  _  AAO 
CievASW  1st  5s  '23op'13.FAA 
CI  BerElyAOber53  g  '19. MAS 
Clev  Ely  A  W  53  1920.. .FAA 
Ely  AOberg63'17op...F&A 
Columbia  (S  C)  Ry  Gas  &  El  Co 

l3t  M  3  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

l3tcollg,5s  1933,  option- A&O 
Columbus(0)lnterurban  Ter  Co. 

1st  guar  5s  1935 JAD 

Col  Lon  A  Springf — See  Ind  Col 
(Columbus  Newark  A  Zanesv — , 

1st  gold  53  1924 MAH 

Gen  A  ref  gold  5s  1926. MAN 
Col  Buck  Lake  A  New  Tra' 

1st  gold  5s  1921 MAT 

Zanesville  Ry,  Lt  A  Power- 
5s  19)2  ext  to  Mar'24.AA 
Columbus  Ry  A  Light — 

Cen  Market  1st  g  5s  1922.  JAJ 
Col  Rv  1st  43  '39  opt  '14_Q-J 
Col  St  Rv  1st  5s  g  1932. .JAJ 
Cross  St  1st  5s  g  1933.  J&D 
Colum  A  9th  Av— See  N  Y  Rys 
Commonwealth  Pow,  Ry  A  Lt — 

Conv  6s  1918 MAN 

Compt  Hts  &  Mer  Ter — See  Un 
Conestoga  Trac  1st  43  '50.. J&J 
Conev  Isl  A  Bklyn  4s  1948.. JAJ 
Con.sol  gold  4s  1955-.- JAJ 
B  C  A  N  1st  cons  5s  1939.JAJ 
Conn  Ry  A  Lt  43^8  1951. ..J&J 

Stamped  guaranteed  opt'l 

Con  Ry(NewHav)deb  43  '54JAJ 

Deb  4s  1955 JAJ 

Deb  4s  1956  guar J&J 

Cons  g   3H-43   1930 F&A 

Cons  Rv  &  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Crosstown  St — See  Col  Rv  A  Lt 
Cross  St— See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)PowALt — 

i      1st  A  ref  g  5s  1942 MAS 

Dallas  El  Cor  col  tr  g  5s' 22.  AAO 
Danville  Street  Rv  A  Light  Co— 

'     Ref  gold  .5s  1916-1925 JAJ 

Danville  Urbana  A  Champ — 
1st  5s  1923  optional MAS 
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DarbyMed&Ches- See  Phil  R  Tr 
Day  Cov  A  Plqua  Tr  5s  '22  AAO, 
Delaware  Co  A  Phlla— See  Un  P 
Denver  A  N  W  1st  5s  1932  MAN 
DenCTram — Purch  g  5s  '1 9  A&O 

Ist  A  ref  g  5s  1933  op  sf  MAN 

Con  Tram  con  g  5s  1933.  A&O 
Denver  Tram  Power  Co —         1 

Istlmpggu  .53 '23  op '08  AAO| 
Denver  Tramway  Terminals  Co 

lstmggu.5sSept'16-'37  M&S 
Des  Moines  &  Cent  la  Elec  Co — 1 

1st  s  f  6s  1937  op  Ser  A.M&Sj 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906...  A&O i 
Det  United  4j^s  1932  opt.J&Jl 

Det  Elec  Ry  con  g  53  '16-JADj 
Det  Ry  1st  .5s  •l5-'24-JADi 

DetAFlint  1st  g  .53   '21.. FA  A 

Det  Roch  Romeo  A  L  Orion 

1st  sk  fdg  5s  1920.   JAD 

Det  Ft  Wayne  A  Belle  Isle- 
l3t  g  5s  Apr  1  1928.  - .  A&O 

Det  Alon  &  Tol  Short  Line  Ry 
l3t  M  g  5s  Jan  1933.- -J&J 

Det&NW  4)^3  '21  op  'IIM&N 

Det  A  Pontlac — 5s  g  '22- FAA 
Cons  g  4}^s  '26  op  'll.JAD 

Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

RapRylst  con  5s'16  .M&N 

Det  &  Lake  St  CI  .5s  '20- A&O 
Det  Ypsll  Ann  Arbor  A  Jack — 

1st  g  53  1926 FAA 

D  Y  A  A  A  g  6s  1917-.-M&N 

Cons  g  6s  1924- F&A 

DoylestownAE — See  Phil  A  E — 
D  D  E  B  &  B— See  Third  Av  Ry 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  Ss  '30M&N 
Duquesne  Trac — See  Phlla  Co — 
Eastern  Pa  Rys  1st  .5s  1936  J&J 
Eewtern  Wisconsin  Ry  &  Lt — 

1st  M  g  59  1923  opt A&O 

Easton  Cons  El  5s  1949. .M&N 

Easlon  Pahner  A  Beth  St  Ry 

1st  g  .5s  Dec  31  191 8-. JAJ 

East  St  L  Columbia  A  Waterloo 

1st  5s  Oct  1  1932 AAO 

East  St  Louis  A  Suburban  Co — 

Coll  trust  g  5s  1932  opt.  A&O 

Conv  6s  Jan  1  1919 J&J 

Alton  Granite  &  St  L  Trac— 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  &  Peop— See  Phila  Rap  Tr 
jElg  Aur  &  So — See  Aur  Elg  &  Chi 
Eliz  Plainf  &  Cen  J— See  P  S  C 
Elmlra  Water  Light  &  RR— 

1st  &  con  g  5s  1956 M&SI 

El  Paso  El  Co  coll  tr  g  5s'32J&J 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  53  1941  A&Oj 
Evansv  &  Sou  Ind  Traction —     \ 

Evansv  El  1st  g  4s  '21. MAN 

Evansv  &  Princ  1st  5s  '23A&0 
Fairmont  &  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913.. .A&O) 
Fairmount  Pk  Transportation — i 

Istsf  gSs  1937  opt A&O  I 

IFederal  Light  &  Traction— 

I     1st  s  f  g  5s  1942  opt M&Sl 

[Fed  St  &  Pleas  Val— See  PhilCo 
Ft  Pitt  Trac — See  Phila  Co 
Ft  Sm'th  Light  A  Traction — 
I  1st  M  g  5s  Mar  1  '36  opt  M  &  S 
FtWavneB  A  M  1st  5s  '35  gu  J  &  J 
Ft  W"  Van  Wert  &  Lima  Trac — 

1     1st  Mg  5s  1930  guar JAJ 

'Ft  Wayne  A  Wabash  Val  Trac.  . . 

1      1st  cons  g  5s  1934 M&S 

42d  St  ]M  &  St  N  Av .  .  .  .  See  Third 
Frankf  Tacoay  A   Holmesb  Ry — 

■  1st  g  OS  July  19 -10 J&J 

Galv  Elec  Co  lst5s'4o  op 
(3alveston-Hou3ton    Elec    Ry — 
j      1st  M  3  f  g  5s  1954  opt. .A&O 
iGary  A  Interurban  Ry — 

I     Ist  ref  g  53  1930  opt J&J 

Geor  Row  A  Ips— See  BosANor 
Georgia  Light,  Power  &  Rys — 

1st  lien  s  f  g  .5s  1941  opt  M&S 

CeutGaPowos  '38  op  'ISMAN 
iGeorgia  Rv  A  Elec  Ss  19 32.  JAJ 

Refg  A  impt  g  53 '49  s  f--J&J 

Atlanta  Cons  St  5s  1939-J&J 

Georgia  Elec  Lt  5s  1930-J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  59  '54  op  '09.. J&J 
Georgia  Ry  A  Power — 

1st  A  ref  s  f  5s  1954  op. -AAO 
Grand  Rap  Ry  Ist  g  53  '16- JAD 
(Srand  Rap  Gr  Hav  A  Musk  Ry 

1st  g  5s  July  1  1926 JAJ 

Greenwich  Tram  1st  .53  '31  .JAJ 
Halifax  Elect  Tramway  Ltd — 

1st  M  5s  1916  opt JAJ 

Hamburg  Ry — See  Buff  A  Lake 
Hart  Man  A  Rock  53  1924-AAO 
IHart  A  Springf  5s  g  1921--JAJ 
Hart  St  Ry— 1st  g  43  1930.  MAS 
Havana  El  cons  g  5s  1952.  FAA 
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Hest  Man  &  Fair— See  Phlla  R 

Honolulu  Rap  Trans  &  Land — 
l9t  g  6s  1927  op  1917.--JW&N 

Houstitou  C^ouiity  Traction 

1st  con  K  5a  1937 J&J 

Houghton  Co  St  5s  1920.  J&J 

Hous  Kl  5s  1925  op  1910.. F&A 

Illinois  Central  Traction — 
isi  M  g  5s  1933  op  guar-JitD 

Illinois  Valley  Ry— 

ist  8  f  K  guar  53  1935... M.tS 

In  llaua  Columbus  <fe  E  Trac — 
Gen  <fe  ref  g  5s  '26  op  '  1 1  .M&N 
Col  Lon  &  Sprlngf  5s  '20.A&O 

Inllauap  Columbus  &  Sou  Tr— 
let  M  g  5s  Feb  1  1923,. .F&A 

itidlaoap  &  Green  Rap  Tran — 
I  St  g  5s  Jan  I   1929 l&J 

(ndlanap  &  Martlnsv  Rap  Tr— 
Ist  g  5s  1932  opt J(feJ 

Indianapolis  Northern — See  Unl ion  Tr  o 

Indianapolis  A  Northwest  Tr — 
Ist  g  5s  1923  opt M&S 

Inllanapolls  A   Southeast  Trac 

1st  IVI  g  5s  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 
sf  g  5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 
Ist  s  f  g  5s  Jan  1  1933. . . A&O 
Indlanap  St  gen  4s  1933.. J&J 
Citizens^  St  con  5s  g  '33.M&N 

Indiana  Union  Traction — 

Ist  g  5s  July  1  '33  op  '08.A&O  « 
Indiana  Nor  1st  g  5s  '33-A&0  " 
Munc  &  Un  Cy  gu  5s'36opJ&  J  n 

Interborough-Metropol    Co — 
Coll  trust  g  4^3  1956.. A&O 

Interborough  Rapid  Transit — 
let  A  rer  g  5s  '66  op  tax-exJ&J 

Interuat'l  Traction   (Buffalo) — 

Coll  tr  4s'  1949 J&J 

Buff  Ry  1st  con  M  5sg'31.F&A 
Cross  St  Ry  1st  5s  g  •32.M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5a  1927. JAD 
Buff  &  Lock  1st  g  5s  1938. J&J 
Buff  A  Nlag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01.. J&J 
Internat  Ry  ref  5s'62op  M&N 
Lockp  A  OIc  1st  g  5s  '20.  .J&J 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1913 F&A 

(nterurban  Ry  A  Terminal — 
Ist  g  5s  Jan  1   1928...    .Q-J 

(owa  Ry  A  Lt  (Cedar  Rapids) — 
Ist  A  ref  g  5s  1932  op  '15.MttS 

[ronwood  A  Bessemer  Ry  &  Lt 
1st  s  f  g  53  '36  op  aft  'IS.  F&A 

/ackson  &   Battle  Creek  TracllSeeMlc 

Jackson  Consolidated  Traction/  United 

Jackson  (Miss)  Light  &  Tr — 
Ist  s  f  g  5s  1922  opt  '14.  A&O 

Jacksonville  Traction — 

ist  con  5s  Mch  '31  opt..M&S 
Jacksonv  El  5s  '27  opt. M&N 

Jersey  Central  Traction — 

Ist  g  53  1931 M&N 

Gen  &  ref  g  5s  '54  op  'U.J&D 

Jer  City  Hob  A  Pat— See  Public  Service 

Johnstown  (Pa)  Pass  Rv —  | 

Rfg  g  4s  1931 "....JAD 

JopllnAPlttsRy  lst5s'30op  MAS- 

Kan  City  Ry  &  Lt  Co  1st  Hen' 
ref  g  5s  1913  opt..M&Nl5/ 
6%  notes  Sept  1  1912.  ..M&S/ 
Central  Elec  g  5s  1914.. M&N  / 
K  C  Elev  Ry  4s  g'd  •22..J&Ji 

G't'd  6s,  1922 j&j! 

KC&Westp  Belt  5s  '26  op.J&  Jl 
Met  Corrlgan  iss  Ss  1316. J&J 
Met  St  5s  1910ext  to'13.M&N 

«an  City-Western — 1st  refg  g 
58  1925  opt  Sept  1  '10.. MAS 

Ksntucky  Trac  A  Terminal— 
ist  A  ref  gu  5s  '51  op  '14.  F&A 
Lexington  Ry  1st  5s  *49   JAD 

Kentucky  Util  6s  '19  A  A  O  '15 

Kings  Co  El — See  Bklyn  Rap  Tr; 

Kaoxvllle  Railway  A  Light — 
ConsM  5s'45op'l0...   MAS 
Ref  A  ext  58  1946  op..   JAD 
Knoxvllle  Trac  5s  1938.  .AAO 

Kokomo  Marion  A  W  Trac — 
1st  g  5s  July  1  1933 JAJ 

Lackawanna  A  Wvo  Val  R  T 
Coll  tr  5s   1951'. F&A 

Lake  Sh  Elec  1st  con  g  Ss  '2'3J&J 
Gen  g  5s  Feb  1  1933..  F&A 
Lor  A  Clevg  5s  '27op'17.JAJ 
Sand  Frem  A  So  Ss  1936  JAJ 
Tol  FremANor5s'20op'05J&J 

Lake  St  El— See  Chic  A  Oak  Pk 

Lehigh   Valley  Transit— 

Ist  M  g  5s  Dec  '36  opt.. MAS 
ist  M  g  4a  Dec  '35  opt.. MAS 

Cons  g  4s  1935 J&D 

Ref  &  Impt  g.58  lOOO...    J&D 

Lewiston  Augusta  &  Waterv — 
1st  &  refg  5s,  1937  op..  A&O 

Lew  Br  A  Bath  1st  g  5s  '18. MAS 

Lexington  Ave  A  Pav  Fer — See|N  Y  Ry 

Lex  &  Bost  Ist  g  4  l^s  '20.  A&O 

Lexington  (Ky)  Ry— See  Kv  Tr 

Lima  Electric  Ry  &  Lt  ("o^ 
lat  cons  g  5s  July  1  1916-J&J 
2d  cons  g  5s  Apr  1  1925.  AAO 

Lindell     Ry— See    United    Rys 

Little  Rock  Ry  A  Elec— 

1st  g  5s  1933  op  1908. ..AAO 
Ref  A  ext  g  6a  1938 AAO 

Lockport   A    Olcott — See    Inter 

Lorain  A  Clev — See  LakeShElec 

Los  Angelea  Pac — See  Pac  El  Ry 

Los   Angeles   A    Pasadena — See 

Los  Angeles  Ry  Corp —  i 

let  A  ref  8  f  g  58,  1940. .JAD 
Los  Ang  Ry  5s  g  1938 ..AAO 
Los  Ang  Trac  let  g  58'38JAD  n 
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101^2 
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95M 
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98 

96K 

99 
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94 
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100 ' 


91J^ 
95 


Rys. 


96 

90 
95 


85 
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88 

70 
85 


95 


94 

79] 
lOOj 


93M 

lOOJ^ 
89 
73 
96 
67 
97 
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87 
81 

86 
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98 
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87 
92 

80 
80 
80 
80 
99 
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95 
75 


90 

85 
98 
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95 

lOlJ^ 
91 
80 
98 
77 


102  M 
S8y2 
83 

88 


a. 


98 
96 


97 

Nash  R 

84  M 

100 

100 

A  Elec 


721^ 


80 
95 
96 

102M 
94 
99 

n    85 


90 


99}4 
Rapla 


Co 

89 

97 

91 
95 
99 

50 


80 


96 

75 

96  ?! 
80 
99 
101 

108 
109 


Aah. 


Louisville  A  Nor  Ry  &  Light — 
iHt  g  5s  1925  opt  1910. ..J&D 

Louisville  Traction — 

Loulsv  Ry  con  M  5s  g  '30. JAJ 

2d  mtge  4)^3  1940 MAS 

Gen  M  .5s  1950 FAA 

Low  Law  AHav — See  Bos&Nor 

Lynn  &  Bost — See  Bos  A  Nor 

Macon  Railway  A  Light  Co — 
1st  cons  g  .5s  '53  opt  '08.. JAJ 

Mahoning  A  Shenango  RyA  L — 

1st  con  ref  ,5s  1916  opt JAJ 

Penn  A  Mah  Val  .5s  '22. MAN 
Youngst  Shar  RvAL5s'31  JAJ 

Mauchester(NH)  Tr  L  A  Pow — 
iBt  cons  5s  1921 AAO 

Manhattan  El  con  4s  g'90.AAO 
Stamped  tax-exempt. 

Manila  Elec  RR  A  Ltg  Corp — 
1st  lien  A  col  tr  g  53  '53.  MAS 

Manila  Suburban  Rys — 

1st  M  3  f  g  5s  guar  1946.  MAS 

Market  St  Elev  Pass— See  Phila 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red.  AAO 
Bait  A  Ann  S  L  5s  1946.  FAA 

Massachusetts  Electric  Cos — 
Col  tr  5%  notes  1918__.A&0 

McGavock  A  Mt  Vernon — See 

Memphis  St  Rv  con  g  .5s  '45.  JAJ 
Citizens  StRR  1st  g  6s' 16.  JAJ 

MeridenH'seRR  gen  g,5s'24_  JAJ 

Metropolitan  RR — See  Wash  Ry 

Met  St  Ry— See  N  Y  Rys 

Metropolitan  West  Side  "L" — 

1st  gold  4s  1938 FAA 

Exten  gold  4s  1938 JAJ 

Michigan  United  Rys — 

Ist  A  ref  gold  5s  1936.. .MAN 
Jack  A  Bat  Crk  5s  '23.  .  .  JAJ 
Jack  Cons  Tr  5s  1934.. MAN 
Mich  Traction  1st  5s  '21. J&J 
Mich  Trac  Ext  1st  .5s  '23.  J&J 

Mich  Ry  6%  notes  1919  _.J&D 

jMlddlesex  &  Boston  St  Ry — 
1st  &  ref  g  4)^3  1932  opt.  J&J 

iMlllvale  Etna  &  Sharps — See  P  hlla  Co 
iiMll  El  Ry  &  Lt— 5s  1926.. F&aI     101}^ 
Ref  &  ext  4149  {? '31  opt..J&Ji 
Gen  A  ref  g  5s  1951  opt. .JAD 
Milvv  Light,  Heat  A  Trac  — 

!  1st  g  5s  gu  1929  opt. .MAN 

5734  iMInneap  St  Rvs — See  T^vlnCity, 

i  Mob  Lt  A  RR — 1st  g53'37.  JAD 

Consg  5s  1941 MAS 

!      MobSt  RR— 1st  6?g'23  MAN 
95     iMonongahela  St  Ry — See  Phila 

Monongahela  Vallev  Traction — 

93H        l.st  M  g  .5s  1942  opt  '22..JAD| 

higau       Montreal  Tramwavs  A  Power — ' 

j     Coil  tr  6%  g  notes  1917- AAOi 

iMontreaJ  Tramways— 

!      1st  A  ref  g  53  1941  opt. ..JAJ 
Montreal  St  Ry  4"^a'22.FAA 

Montville  St  Ry— .53  1920.  M&N 

Morris  Co  (N  J)  Traction — 
1st  5s  J'ne  '15  1935 I&D  15 

Mt  Wash  St  Ry— See  Phila  Co 

Muncie  Hartford  &  Ft  Wayne — 
ist  g  .5s  1935  opt  1925. ..J&J 

Muncie&UnCTr— See  Ind  Un  Tr 

Muscatine  Light  A  Traction — 
Cltiz  Ry  &  L  1st  g  5s'17.AAO 

Muskegon  Trac  A  Lighting — 
1st  g  5s  1931  opt  1911. -.MAS 

Nashville  Railway  A  Light — 
Consg  5s  1953  opt  1908 _. JAJ 
Ref  ami  ext  gold  58  1958. JAJ 
Nashville  St  Ry  5s  1925..  JAJ 
Edgefield  St  cons  63  1920.  JAJ 
McGavock  A  Mt  Vernon — 
Summer  St  IstM  6s'26.JAJ 
2d  series  6s  July  1937.. JAJ 

Nassau  El — See  Bklvn  Rap  Tr. 

Newark  Pass  Rv — See  Public  Se'rv  Corp 

New  Bed  MIddleb  A  Brock — See  Old  Coiiony 
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New  Bedf  A  Onset  Ist  5s'22.  JAJ 
N  H  A  Centrev  1st  5se'33_MAS 
N  J  A  Hud  Riv  Rv  A  Ferry— 

Ist  gold  4s  19.50  opt MAS 

New  Orleans  Rv  A  Light  Co — 

Gen  M  4  34s  g  1935 .J&J 

Ref&Ken.5s'49op'19serA  M&N 
Series  B . 

Deb  g  gu  6s  1916  opt-. .JAD 

Canal  A  Claib  1st  6s  '46. MAN 

N  O  Cy  RR— Gen  g  5s  '4.3JA  J 
N  O  Cy  A  Lal<e  .5s  1943.  JAJ 

Power-house  63   1917 FAJ 

NOACarroll  oon.5sFeb'33.JAJ 
Edison  roi  Ist  ,5s  1929     JAJ 

N  O  Pow-Hou.se  Co  .58  '41  .JAJ 

St  Charlos  St  Ist  g  4s'52..JAJ 
Newp't  A  Dav'n— See  Cin  N'pt 
Newp'tNewsAOMl't  Ry  A  EICo 

1st  g  5s  Nov  1  19.38 MAN 

Gen  c  .5s  Mar  1  1941 MAS 

Citizens  Ry  L  A  P  5s'40.  MAN 
New  W'msburgh  A  Flatbush—  See  Bki  yn  R  T 
New  York  Railways —  I 

1st  R  E  A  ref  43  '42  op'16.  J&Jl 

Adj  Inc  g  .5-1  Jan  1942... AAO  / 

Bleeck  St  A  FF  lat  4s  '.50.JAJJ 

Rway&7th  .\v  Cons5s'4.3JAO 

Bway  Surf  RR  1st  5s  '24. JAJ 

CenCrosstown  1st  63'22.M&N 
ChrlsAlOthSt  lst4a'18AAO 

Col  A  9th  A  V  l.st  .5s  '93.  .MAS 

Eighth  Av  cert  Ind  6s' 19.  FAA 

I.«xAvAP  Fy  1st  .5sg'93.MAS 

Second  A  V  con  .5a  r'4S  gu.FAA 
Trust  Co  ctfs  of  deposit.. 

South  Ferry  l.st  .5s  1919.  AAO 

Tar  W  P  A  Mam  .5s  g  '2SMAS 

Third  Ave — See  under  "T." 

34lh  St  Cro.sst  Ist  .5s  '96.  AAO 

23d  .St.  Ry.  ,5s  1962 JAJ 

N  Y  A  Queens  Co  48  g  '46.  AAO 

Stelnway  Ry — 1st  g  68'22.JA  J 


/This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal.     .1  Sale  price 


NYAStamf— ist  g  5s  '31. .AAO 

IstAref  g43'58op  af'14guM&N 

New  York  State  Rys —  j 

1st  con  g  43^3 '62op '13M&N  81 
N  Y  Westch  A  Boa — See  Steam  RRs — 
Norf  A  Atl  Term— See  VaRyAP, 
Norf  A  Ports  Tr— See  Va  Ry  AP, 
Norfolk  Railway  A  Light —  I 
lat  cons  g  s  f  53  1949...MAN; 
Norfolk  St  1st  g  5s  1944.. JAJ 
North  Carolina  Pub  Serv  Co — 

1st  &  ref  53  1934  opt A&O 

Northern  Elec  Co  (California) — 

Istsf  g5s  1955  opt  1914. AAO' 

Northern  Illinois  Lt  A  Trac —     | 

1st  M  gold  OS  1923  guar.. J&J 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  53  1933 J&J 

Istconsol  g  4s  1933 J&J; 

Nor  Ohio  con  g  .53  1919. .JAJI 
Northern  Texas  Electric  Co — 

Coll  tr  8  f  g  53  1940  opt.. JAJ 
Northern  Texas  Traction  Co — 

1st  g  .5s  1933  opt  1913.. -JAJ 
North  Hud  Co  Ry— See  Public 
North  Jer  St — SeePubServCorp 
Northwestern  Elevated  (Chic) — 

1st  M  5s  1941  opt MAS 

Union  El  (Loop)  6s  g'45.AAO 
Norwich  St — 1st  g  58  '23. .AAO 
Norwich  A  Westerly  Traction — 

1st  A  coll  g  53  1932 MAN 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '36..  JAJ  18 
Oakl  Trac  cons  53  1933.. JAJ 
Oak  Tran  Ist  con  s  f  5s'32  JAJ 
Oak  Tran  1st  con  g  5s  '31  .JAJ 
Oak  Tr  Co  con  g  63 '18. JAJ 
Oklahoma  Rv — 

Ist  A  refg  .5s  '41  opt  '21..  JAJ 

Old  Colonv  St  Rv  ref  4s  '54. JAJ 

New  Bed  MIddleb  A  Brockt — 

1st  g  5s  Jan  1  1920 JAJ 

So  Shore  A  Bos  g  .5»  '19.  FAA 
Omaha  &  Council  Bluffs  StRy — 

1st  consol  g  5s  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  cons  g  5s  Jan  1  1928.. JAJ 
Omnibus  Cable(San  Fran) — See 
Oregon  Electric  Ry — 

1st  g  53  1933  opt MAN 

Ottumwa  (Iowa)  Rv  A  Light — 

1st  A  ref  g  .5s  1924 J&J 

Ottum  Tr  A  L  Ist  .53  '21. A&O 
Pacific  Elec  Ry  g  .5s  1942. .JAJ 
California  Pacftic  .5s  '41.. JAJ 
Los  Angeles  Pacific  Co — 
l3t  ref  g  49  1950  opt'15.  JAJi 
L  A-Pac  RR  con  Ss'Sl  AAOI 
L  A  Pa  RR  Cal  5s  '43-MAS! 
Los  An,'^  A  Pas  5s  g  1928.  JAJI       923^ 
Pacific  Pow  A  Lt — See  underGas  Cos,  p 
PaducahTALcoltrg5s'35MAN        70 
Paterson  Ry — See  Pul)  Ser  Corp 
Peekskill  Lt  A  RR— 53  '30. AAO        94 
Penn  A  Mah  Vail— See  Mah  A  IShen  R 
Pensacola  El  Co  Ist  6s  '31,  FAA 
People's  Trac — See  Phlla  R  T 
Peoria  Bloom  A  Champ  Trac — 

1st  g  guar  5s  1936 MAN 

Peoria  Railway — 

IstAref  5s'16  to  '26  op  guFAA 
Philadelphia  Company — 

Ist  coll  tru3t  g  5s  1949. .MAS 
Cons  mtg  coll  tr  g  5s  '51.MAN 

Conv  deb  g  .53  1919 FAA 

Conv  deb  g  5s  1922  opt.MAN 

Ardmore  St  6s  1958 AAO 

Central  Trac  1st  .5s  1929_JAJ 
Citizens'  Trac  1st  5s  1927A&0 
Duquesne  Trac  lat  63  '30-J& J 
Fed  St  A  P  V  6s  May  1  •42J&J 
Ft  Pitt  Trac  1st  .5s  1935.J&D 
Gas  Cos — See  Gas  Secur,  p  44 
Millvale  Etna  A  Sharpsb— 

1st  g  58  1923 M&N 

Monong  St  Ry  59  g  1928.  J&D 
Wilk&EPlt  Ist  g5s'29  M&S 
Mount  Washington  St  Rv — 

1st  &  coll  tr  gu  5s  1933.  AAO 

Pitta  Alleg  A  M  gen  5s'30AAO 

Pitts  A  BlrTr  Sag  1929.  MAN 

B  K  A  A  Trac  6a  1931  .MAS 

Brownsv  Ave  59  1926   FAA 

W  Liberty  Ist  g  .53  '30_.JAJ 

Pitts  A  Charlerol  ,53  '32.  MAN 

Pitta  Trac  1st  Ss  1927.. AAO 

SoTraclstAcoll  tr  g  58'50AAO 

The  2d  Ave  Tr  58  19.34.. JAD 

United  Traction  .5s  1997. JAJ 

West  End  Trac  con  .5s  '38.  J&J 

Philadelphia  Rapid  Transit — 

Coll  tr  g  .58  19.57  opt  9  r.  .FAA 

S  f  guar  g  53  '62  opt  '17.  M&S 

Darbv  Media  A  Ches  St  Rv — 

1st  4Jr^s  '36  opt  '16  gu..fAJ 

Market  Street  Elev  Pass  Ry — 

1st  g  gu  4s  1955 MAN 

Union  Traction — 

Elec  A  i'eo  4a  tr  ctfs'45AAO'        74  >i 
Hest  Man  A  F  59  1924  MAN,       99 
People's  Traction  Co — 

P  P  Ry  tr  ctfa  49  '43  F&A  |       76 

Phil  Tr  49  Aug  15' 17  FA  A  IS,       97 

W  Phil  Paws  2d  6s  '26. MAN        99 

Phil  A  W  Ciies  Ist  .5s '18...J&J      100 

Mtge  gold  49  1954 JAJ        77 

Pitts  Alleg  A  Man— See  PhllaCo 
Pitts  A  Birm  Tr — See  Phlla  Co 
Pitts  A  Charlerol— See  Phlla  Co 
P  McKACon— See  W  Penn  Rys 
Pitta  McK  A  Greensb  Ry— 

Ist  g  .59  1931 JAJ 

Pitta  Irrac— See  Phlla  Co 
Port(Me)RR  1st  4^8  •13.MANj\ 

Ext  at  5%  to  Nov  1915 \J     99 

l.st  consg  3>^8'51  op'31.. JAJ        72 
PortlACape  Ellz  5s 'IS.MAN        99^4 
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Portland  Ry  Lt  <fe  Power — 

l8t  &  ref  8  f  58  1942  OP..F&A       83 

5%  notes  May  1  1917,.. M&N 

Portl'd  Ry  ref  5s  "30  op.  MAN 

City  &  Sub  63  '16  op.-M&S 

Cou  g  4s  "30  op  '15.J&D 

Port  Gen  Elec  let  09  'SS.J&J 

Porto  Rico  Rys,  Ltd — 

1st  g  58  Nov  1  1936  op.  M&N 
Providence  Securities  Co — 

Deb  g  4s '57  op '17  gu.'. M&N       55 
R  I  Sub  1st  g  gu  48  '50..J&J 
United  Tr&El  Ist  5s  '33  M&S 
Public  Service  Corp  of  N  J— 
Trust  certs  6%  perpet..MitN 
Gen  g  58  Oct  1  1959  op..A&0 

5%  coU  notes  1916 M&S 

Camden  Sub  1st  5s  1946. J&J 
Cons  Trac  1st  5s  1933..J&D 
EUz  Plalnf  &  Cent  Jer  Ry— 

Ist  g  5s  Dec  1  1950... J&D 
Elizabeth  &  Trent  58'62  A&O 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  <fe  Pat  4s  1949. M&N 
Newark  Pass  con  5s  '30.. J&J 
N  Hud  Co  Ry  cons  os  '28..r&J 

2d  59  ext  to  1924 M&N 

Nor  Jer  St  Ry  4s  1948.  M&N 

Or  &  Pass  Val  1st  5s  '38.  J&D 

Paterson  Ry — Con6sg'3lJ&D 

2d  63  '14  ext  5%  to  '44A&0 

R  Tr  St  Ry  1st  M  59  g'21A&0 

Riverside  Trac  59  1960. J&D 

80  Jersey  Gas  El  &  Trac — 

Guar  g  5s  Mch  1  1953  M&S 

Pueblo  &  Sub  Tr  &  Ltg — 

l8t  8  f  59  1922 A&O 

Pueblo  Tr  &  Ltg  6s'21  op  J&J 
Puget  Sound  Tr  L  &  Pow — 

Mort  6s  Feb  1919 F&A 

Puget  Sound  Electric  Ry — 
l8t  consol  g  5s  '32  op _  F&A 
Tacoma  Ry&P  5s  '29  A&O 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt J&D 

Quebec  Ry  L  H  &  Pow — 

Cons  g  58  1939  opt J&D 

Rapid  Ry — See  Det  United  Ry 
Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  6s  1933 J&J 

Read&Wom— 1st  5s  g  '25  J&J 
Repub  Ry  &  L  5%note9'16.  J&J 
R  I  Sub — See  Prov  Secur  Co 
Rio  de  Janeiro  Tram  L  &  P — 

l8t  g  5s  1935 J&J 

Roanoke  Traction  &  Light — 
Ist  &  coll  tr  g  5s  '58  op.. F&A 

Roch  Ry  &  Lt  5s '54  opt I&J       95 

Tax   exempt ..  95 

Roch  Ry  cons  5g  g  f 930.  A&O     100 

2d  OS  g  1933 J&D       95 

Roch  Syr  &  E  1st  09  1945.  M&N       62 
Rock  Island  Southern  Ry — 

l9t  g  5s  i947opaft  *13..   J&j/ 
Rockford  &  Inter-Urban  Ry — 
ist  g  58  1922  op  1907. ..A&O' 
Rockford  &  Freeport  1st  g  gu| 
5s  1923  op  aft  Feb  '10  M&N; 
Rock  E  &  J  let  g  5s  '30guA&O| 
Rutland   RyL&P   lst5s'46  M&sl 
Sacramento  Elec  Gas  &  Ry — 

Cona  5s  Nov  1  1927...  M&N 
Saginaw-Bay  City  Ry — 

l8t  &  ref  g  5g  1935 M&S 

Saginaw  Val  Tr  59  1920.  F&A: 
St  Charles  St— See  N  Or  Ry  &  L 
8t  Joseph  Rv  Lt  Heat  &  Pow —  ' 

1st  g  59  Nov  1  1937 M&Ni 

St  L  Cable— See  Uu  Rys  (St  L)  I 

8t  L  Cable&W— See  U  Rys  (St  L) 

St  L  &  Mer — See  Un  Ryg  (St  L)l 

8t  Louis  Sprlngf  &  Peoria  RR — 

1st  &  ref  gu  g  5s  '39  op..J&Di 

St  Louis  &  Springf  5s  '33.  J&D 

Spnng&NETr  5s  1936  J&D 

8t  L  &  Sub— See  Un  Rys  (St  L) 

8t  L  Tran— See  Un  Rys  (St  L) 

8t  Paul  City— See  Twin  CRT 

Sand  Frem  &  So— See  Lake  ShEl 

San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938..M&N19 

8  F  O  &  S  J  ff:/  1st  59  '33.  J&J 

2d  M  g5s  1933  sf J&J 

Santiago  (Cuba)  Elec  L  &  Tr — 

1st  g  6b  1959  opt  '19 J&J 

Sao  Paulo  Tram  L  &  P,  Ltd — 

Ist  g  5s  June  1  1929 J&D/ 

Savannah  Elec  Co  5s  g  '52.J&J: 
Schenectady  Railway  Co —  ' 
1st  g  4^s  1941  op  1911. M&St 
Schuylk  Trac — 1st  5s  1943  A&O 
Scioto  Vail  Tr  1st  5s  1933  M&S 
Scranton  Ry— Ist  5s  Nov'32J&J 

Gen  g  58  1920  opt M&N 

Am  Rys  Tr  ctfs- See  Am  Rys 
Scran  Trac  l9t  69  g  '32  M&N 
Scran  &  Carb  Tr  1st  6s  '23J&J 
Scran  &  Plttston  6s  '23.  .A&O 
Seattle  Elec  1st  g  5s  '30  op  F&A 
Con  &  refgsf  59  1929.. .F&A 
Seattle  Ry  5s  1921  opt.. M&N 
Seattle-Everett   Traction — 

1st  M  g  5s  1939  op  '14. .M&S 
Second  Ave — See  N  Y  Rys 
Second  Ave  Trac — See  Phlla  Co 
Sharon  &  New  Castle  Ry — 

Istg  59  guar  1931 ...J&J 

ShrevepRys— IstSs  '1S-'44J&J6  5>i% 
8I0UX  City  Service  Co — 

Ist  &  ref  8  f  g  58  '28  op T&J 

Sloux  City  Tr  ist  53  1919  J&J 
South  Carolina  Lt  Pow  &  Ry — 

1st  8  f  g  5s  1937  opt M&N:       00 

South  Gov  &  Cin— See  Cln  New!&  Gov 
Sou  B'vard— See  Third  Ave  Ryj 
South  Elec  Ry— See  United  Rys;  (St  L) 
Southern  Light  &  Traction—     I 

Coll  tr  g  5s  1949  opt M&S     

South  Ohio  Tr— See  Cln  Day  &  Tol 
Southern  Trac — See  Phlla  Co     \ 


Aak. 


86 
98 
96 


80 


58 

85 

100 

104 

86  J^ 
1005^ 
102 
101 

96 
93 

74  J^ 
105 


78 
96 


103 

'Qiy2 
100 

91 
100 

100 


96 


90 

90 
90 

87 

lOOM 

80 
95 


98 


89 
97 
97 


38 
79 


94 

89  H 
70 

99 

'93" 
96 
94 

108 


97 
92 
97 

92 


97 


91 


83 


45 


111 

lOlM 
99H 


90 


97 
97 
101 
97 
63 

40 

95 

95 
95 
91 


Bonds. 


85 
98 


99 


92 


96 


75 

lOOM 

"96"" 
99 
97 

112 


100 
95 


95 


100 

5K% 


87J4 


South  Ferry— See  N  Y  Ryg 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bogt— See  Old  Colony 
So  Side  El  43^9  1924  op  'lO.J&J 
Southwegt  Miggourl  RR — 

Gen  &  ref  5s  1931 M&S 

8  W  Mo  El  Ry  ref  53  1923.  M&S 
Spokane  &  Inland  Empire  RR 

1st  &  ref  g^59  1926  opt.  M&N 
Springf  &  N  E  Tr— See  St  L  Sprl 
Springfield  (111)  Ry  &  Lt  Co— 

Coll  tr  g  59  1933  opt.. .J&D 
Springfield  (Mo)  Ry  &  Lt  Co— 

1st  8  f  g  5g  1926  opt M&N 

Springfield  (Ohio)  Ry— 

1st  m  5s   1935 M&S 

Stelnway  Ry— See  N  Y  &  Qu  Co 
SutterSt— SeeUnltedR"Rg(SanF) 
Syracuge  Lake  Shore  &  Nor — 

Igt  M  g  53  '47  opt  '17. M&N 
Syrac  Rap  Tr  Igt  g  5g  1946.  M&S 

2d  mtge  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

Ist  M  g  59  1933  9  f  op.. J&D 
Tar.  W  PI  &  Ma— See  N  Y  Ttyf 
Taun  &  Brock  1st  g  59  '17. F&A 
Terra  Haute  Indlanap  &  Eagt — 
1st  &  ref  8  f  g  5s  '45  op.  A&O 
Terre  Haute  Trac  &  Light — 

1st  con  M  g  5s  1944 M&N 

Terre  Haute  El— 59  '29.. J&J 
Tex  Trac— 1st  9  f  g  5s'37opt  J&J 
Third  Avenue  Ry  (N  Y)— 
l8t  ref  g  49  1960  op  aft  '14  J&J 
Adj  Inc  g  59  Jan  1960  op.  A&O 
Third  Av  RR  Igt  5s  g  '37. J&J 
Dry  Dock  E  Bway  &  Batt'y 

Ist  5s  gold  1932 J&D 

Certif  Indebt  5g  '14...FAA 

42nd  St  M  &  St  N   1st  6s  '10 

Ext  at  5%  to   1940.. M&S 

Sou  Boulev  g  5s  1945 J&J 

28th&29th  St5s'96  ctfs  A&O 
Union  Ry  1st  5s  g  1942.  .F&A 
Westchester  El  1st  5g  g'43J&  J 
Yonkerg  Ry  Ist  53  1946.  A&O 
Thirty-fourth  St  Crosstown — S 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Indiana  1st  5s  1931. J&J 
Toledo  Trac  Light  &  Power — 

1st  Hen  6s  Feb  1918  op.. F&A 
Tol  &  West  Ry  1st  g  59  '26. J&J 
Topeka  Ry— 53  '30  op  '15.. J&J 
Toronto  Ry  4J^s  '10  '21. .F&A 
Trent  St  Ry — con  g  5s  '38.. J&J 
Trent  Pass  63  Sept30'31  A&O 
Trent  Penn  &  Hop  Ss  '43. J&D 
Trl-Cltv  Ry  &  Light— 

Coll  tr  s  f  g  5s  1923 A&O 

1st  &  ref  g  58  1930  opt.. J&J 
Troy  City  Ry— See  Un  Tr  (Alb) 
28th  &  29th  Sts— See  3d  Ave  Ry 
Twin  CItv  Rapid  Transit  Co — 
Minn  St  R  con  53  '19  J&J15 
St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937..  J&J  15 

Guar  g  59  1937 J&J 

Minn  &  St  P  Sub  5s  '24M&S 
Minn  St  &  St  Paul  City- 
Cons  guar  g5s  1928- -A&O 
Underground  Elec  Ry  of  London 

41^9  Jan  1   1933 .J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  Third  Ave  Ry 
Union  Ry  Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op. J&J 
5%  gold  notes  1916  opt. M&S 
Urilon  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indlanap  North'n  58  1932  J&J 
Union  Utilities  5s  1944  op. J&J 
United  Light  &  Rys— 

1st  &  ref  g  5s  1932  op. .J&D 
6%  gold  notes  1918  opt. .J&J 
6%  gold  notes  1920  opt. .J&J 
United  Power  &  Tran — 

Del  Co  &  Phi  tr  ctfs  4s '49  J&J 
United  Rys  tr  ctfs  49  '49  .J&J 
United  RRs  of  San  Fran— 

S  f  g  4s  April  1  1927 A&O 

Market  St  con  g  53  1924.  M&S 
Omulbus  Cable  1st  69'18  A&O 
Unit  Rys  &  Elec  (Baltimore) — 

Ist  consol  g  49  1949 M&S' 

Conv  &  col  5%  notes' 16  J&J  15 
Incomes  g  4g  1949  op  '29  J&D 
Inc  funding  g  5s  1936.. J&D 
B  C  &  Ell  Mills  53g  gd'16-J&J 
Bait  Sparrows  Pt  &  Ches- 

1st  g  gu  4Hs  1953. ..F&A 
Bait  TracCo  1st  M53'29. M&N 
No  Bait  Div  Ist  5g  '42.  J&D 
Cent  Ry  con  Mg5g  1932.  M&N 
Ext  &  Imp  5s  1932. ..M&S 
City  A  Sub  1st  5s  1922.  J&D 
Lake  Ro  El  1st  53  '42  M&S 
Unit  Rys  (Phlla)— See  Unit  P  &  T 
United  Rys  of  St  Louis- 
Gen  g  43  July  1  1934 J&J 

Cass  Av  &  F  Gds  1st  59  1912 

Ext  at  4)^%  to  1922.  .J&J 
Llndell   Ry    1st   g   5s    1911 

exten  at  4^%  to  '21. F&A 
Compt  HUD&M  Ter  6g  '13 

Ext  at  5%  to  1923 J&J 

St  Louis  Ry  (B'wav)  5s  1910 

ext  at  4!^%  to  1920. M&N 

Southern  Elec  5g  1916.. F&A 

Union  Dep  con  6s  g  1918.  J&D 

St  L  &  Sub  1st  59  g  1921  FAA 

Gen  g  5s  Apr  1  1923  gu  AAO 

St  LAMeram6gg'16-M&N 

StLoula  Trans  Cc5sl924  A&O 


Bid 


Corp 

88 


85 
ngf  &  P 

80 

89 

89 


98H 
94 
ad  Elec 

97 

99 

92 

97 
99 


A»h. 


78 
75H 
106 

961^ 
16 


101 

88 
90 
eeN  Y 


95 

981^ 
62 

94  H 
93 
99 
110 
90 

95H 
90 


993^ 


99 
99 


89 


92 
eoria- 


93 

93M 


99  >i 
96 


100 


100 

101 

90 

791^ 

75y2 

106>g 

101 

25 


102  H 
92 
100 
Rys. 

85 

97 

100 
65 
96  H 
95 


Bonds. 


( 


Bid. 


65 

91 

85 
86 
99 
99 
100 
100 
98 


96 
.    45. 

91 
105 
102 

83 


75M 
85 


96 
93 


102 
102 


100 


/ , 

St.  Lou 


1011^ 

94 
90 


86 
99 

903^ 
76 


81}^ 

98 

97H 

60 

73}^ 

40?^ 
65 


80 

100 
55M 
8IM 

100>i 

94 
lOlH 


Is 


90 
100 

92 
80 


83 

100 
100 

65 
74 

413^ 


101 
1043^ 


95}^ 

95 

983-2 

95 
99  3^ 

101?4 
98 


90 

803^ 
1003^ 
56 


943^ 

104  H 
103  Ji 


104  J^ 


98 


99}^ 

96 
100 

10234 

'71H 

'go' 


United  Rys  Investment  Co — 

1st  Hen  coll  tr  s  f  g  58  '26  M&N 
United  Traction  (Albany) — 

Deb  g  43^3  1919 ..M&IS 

Con  g  43^3  2004 J&D 

Tax-exempt 

Albany  Ry  con  M  Ss  g  '30  J&J 
Gen  g  5s  1947 .J&D 

WTurn&RR  Ist  g  68  '19  M&Iv< 
23  g  68   1919 M&N 

Troy  City  Ry  58  g  1942.  A&O 
Unit  Tr  (Pittsb)— See  Phlla  Co 
Unit  Tr  A  El— See  Prov  Sec  Cc 
Utah  Lt  A  Ry  (Salt  L  City)— 

Cous  Ry  A  P  1st  5s  '21..JAJ 

Utah  LAP  4s— See  Gas  Cos. 
Utlca  A  Mohawk  Valley  Ry — 

Ist  g  43^8  1941.. MAS 

Utlca  Belt  L  1st  g  58  '39  MAN 

2d  g  5s  1931 JAJ 

Virginia  Ry  A  Power — 

1st  A  ref  g  53  1934 J&J 

Norf  A  Atl  Term  5s  '29  MAS. 

Norf  A  Ports  Tr  5s  '36..JAD 
Wash  Alexandria  A  Ml  Vernon 

1st  g  53   1955  opt MAS 

Washington  Bait  A  Ann  El — 

1st  M  5g  Mch  1941  op. .MAS 
Wash  Ry  A  Elg  4s  1951... JAD 

Anacost  A  Pot  59  1949. -AAO 
Guaranteed 100 

City  A  Sub  5s  g  1948.. .FAA      102 

Metropolitan  1st  53  1925  FAA 
Washington  Water  Power  Co — 

Consol  A  coll  tr  g  5s  1929.JAJ 

1st  refg  g  59  1939  op JAJ 

Waterloo  Ced  Falls  A  No  Ry— 

Ist  M  sf  g  5s  1940op  •15.J&J      

Watervllet  Turnpike  &  RR— See  Un  Tr 
Westchester  Elec — See  3d  AvRy 
West  Chester  (Pa)  St  Ry— 

1st  g  59  Aug  7  1932 F&A 

Wegt  End  St— See  Boston  El 
West  End  Trac — See  Phlla  Co     i 
Western  N  Y  &  Pa  Trac— 

1st  &  ref  g  5s  1957  op  '12.  J&J 
W  Ohio  Ry— l3t  59  1921. .MAN 
West  Liberty  St — See  Phlla  Co 
West  Penn  Railways  Co — 

Ist  g  53  Jan  1  1931 A&O 

Pitts  McKees  A  Connells  RR 

1st  cons  g  5s  Jan  1  '31..J&J1 

West  Penn  Tr  Ist  5s  1960.  J&D 

6%  notes  1917  op M&S 

W  Phlla  Pass— See  Phlla  R  T 
Whatcom  Co  Ry&Lt  53'35M&N 
Wheeling  Trac  5s  g  1931. ..JAJ 
Wllkes-Barre  A  Hazleton  RR— 

1st  coll  tr  g  5s  1951. .MAN  15 
Wilkes  A  Wyo  Val— 53  '21  AAO 
Wllklnsb  A  E  Pitts— See  Phi!  Co 

Willapa  Elec  63  1923 JAJ 

WUm  A  Ches  Tr  g  59  1918.  AAO 
Winnipeg  El— Ist  ref  58  *35  JAJ 
Wisconsin  Edison  Co — 

Conv  deb  63  1924 MAN; 

Wisconsln-Mlnn  Light  &  Power  — 

1st  &  ref  ,59  1944  op  '19. MAN 
Worcester  A  Conn  Eastern — 

1st  s  f  g  43^8  1943 J&J 

Wore  Con  St  4^3  g  1920.. MAP 

1st  A  ref  g  4^8  1930 FAA 

Deb  g  5s  1927 MAN 

Wore  A  Clint  1st  g  52  '19. JAJ 

Wore  A  Marlb  Ist  5s '17.  AAO 
WorcASouthb  1st  4)^s  '22  MAS 
Wore  A  Web  1st  g  53  19 19. J&D 
Yonkers  Ry — See  Third  Ave  Ry 
York  Rys-lst  M  g  63  1937  opJAD 
Young.stown  A  Ohio  River — 

1st  M  g  5s  1935  opt  '15. AAO 
Youngstown  A  Southern  Ry — 

1st  M  sfg  580et  1923.. AAO     

Youngs-Sharon  Ry  A  L — See  M  ah  A  S 
Zane.^v  Rv  LAP — See  Cnl  New  &  Zane 
STREET  RAILWAY  STOCKS 

Par 
Albany  Southern  RR  com.. 100     

Preferred 100     

Allegheny  Trac- See  Phlla  Co  l 
Amer  Cities  Co  com 100{ 

Preferred -lOOl 

American  Railways  Co 50  d 

Preferred lOP 

Arkansas  Val  Ry  L  &  P  pf...  100 
Augusta- Aiken  Ry  &  El 100 

Preferred 100: 

Aurora  Elgin  &  Chicago...  100 

Preferred IOC; 

Bangor  Ry  &  El  common..  100 


81 
97 


10334 

100 
100 


68 


81 
79 


97y2 

98 
73 
95 

90 

88 

/30 
100 


92 

98 

913^ 

89  ■ 

91 

953^ 

90  3i 
96 
98 
98 
94 
963^ 

90 

94 


Atk 


92 
90 
90 
lUO 
100 
101 
101 
100 


99 

93 

108 
105 

85 
92 
81M 

87 

79 
81Ji 

iooli 


102 
102 


(Alb) 
75 

87 


9sy2 

101 

77 
98  y2 

94 
95 

40 
1013^ 


95 
99 

933^ 

92M 


9734 
92^ 
97^ 

100 

100 
96 


93 
97 


Ry&L 

sville 


6 

333^ 
26 

"is" 


Preferred lori 

Bay  State  St  Ry  Ist  pref.--100 
Blrm  Ry  Light  &  Power 100 

Preferred 100 

Bleeek  St  &  Ful  Fy— SeeNYRys 
Boston  Elevated  RR 100 

West  End  Street  Ry  com. 50  i 

Preferred   8% 50 

Boston    Suburban    Elec    Cos 

Preferred 

Boston  &  Worcester  Elec  Cos.. 

Preferred 

Brazilian  Tr  L  &  P  Ltd 100 

B'way  &  7th  Av— See  N  Y  Ryg 
Brooklyn  Rapid  Tranglt 100 

Brooklyn  City  RR ..lOl 

Calif  Ry  A  Pow  prior  pref...  100 a 
Calif  St  Cable  RR(San  Fran)  100 
CamdenASub — See  Pub  Ser  Cor 
Capital  Trac  (Wash,  D  C)..100 
Carolina  Pow  &  Light,  com.  100 
Cent  .\rkan  Ry&LCorp  pref  100 
Cent  Crosst — See  N  Y  Rvs 
Cent  Pk  N&E  R— See  1^  Y  Rys 
Char  Con  Ry  Gag  A  Elec  Co. 50  d 
Chic  City  A  Conn  com  part  ctfg.  d 

Pref  partlc  ctfs \d 

Chicago  City  Ry 100 

Chicago  Elevated  Rygcotu 

Preferred 


40 
114 


57 
61 

76H 
62^ 
80 

'56'" 


45    . 

tnin 

85 

168 

85 


89  34 

20 

95 


34 

28 

"90" 


15 

4S3^ 

45 
116 
115 


76  M 

63 

81 


98 


53 


175 

90 


91 

25 

100 


6 

27 

114 

35 

70 


■*  Assessment  paid,     a  Purchaser  algo  pa.va  accrued  dividend 
w  Nominal.      «  Sale  price,     i  Ex-dlvldead ,     »  Ex-right9 


I.     rf  Price  per  share,  not  per  c«nt.     /Thle  price  Includes  accrued  Int. 
Min. — Minimum  price  on  Montreal  or  Toronto  Stock  Exchanges, 


k  Last  sale. 
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43 


stocks. 


Par. 


Bid. 


80 

x36" 
93 
64 
47 
77 
95 
50 
57 


42 

92  H 
20 
80 
55 


Chicago  Rv3  partlc  ctfa  ser  1 —     — 
Series  2.. 20 

Series  3 -         SH 

Series  4 IH 

Chris  A  10th  Sts— See  N  Y  Rysl 

Cln  Daylou  &  Tol  Tr  com..  100     

Clnclnaatl  &  Hamilton 100     

Preferred 100|    

Cln  NewA  Gov  Lt&  Trac--100[    

Preferred ...lOOJ      70 

Cincinnati  Street  Ry 50[      95 

Citizens'  Pass— See  Phlla  R  T     | 
Citizens  Trac — See  Phlla  Co 
City  Pass  Ry— See  Reading  Tr, 
Cltv  Ry  (Dayton,  Ohio) 100     

Preferred  _ lOOi     

Cleveland  Ry 100     103J, 

Clev  Palnesv  <fe  Eastern 100;     

Cleve  Southw  &  Col  Ry 100     

Preferred 100     

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred 100 

Col  Ry  &  Lt  Co  (40%  paid) -100 
Columbus  Ry  Pow  &  L  com 

Preferred  A 

Preferred  B 

Com'lth  Pow  Ry  <fe  L  com..  100 

Preferred 100 

Coney  Island  &  Bklyn  RR..100: 
Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub  S  C 
Contln  Pass— See  Phlla  R  T 
Cumb'i'd  Co  (Me)  P  &  Lt..lO0 

Preferred 100 

Dallas  Elec  Co  common 100 

Ist  preferred 100 

2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred. 100 

Denver  <t  Northwestern  Ry.lOO 

Detroit  United  Ry 1 00 

Duluth-Superlor  Trac  Co. ..100 

Preferred lOOi 

Eastern  Penn  Rys  com 100 

East  Read'g  El — See  R'd'g  Tracj 
East  St  Louis  &  Suburban..  100 

Preferred 100 

Eighth  Ave— See  N  Y  Rya 
Elmlra  W  L&RRlst  pf  v  t  c.lOO 
El  Paso  Elec  Co  common 100 

Preferred 100| 

Falrm't  Pk&Had— See  Phlla  RT! 
Falrmount  Park  Transport'n  50  d 
Federal  Light  &  Trac  com.-lOOj 

Preferred 100] 

Ft  Wayne  &  Nor  Ind  Trac.  100 

Preferred 100 

Qalveston-Houston  El  Co...  100 

Preferred 100 

Georgia  Ry  &  El  Co  stmpd.lOO 

Preferred lOOi 

Georgia  Ry  &  Power  com lOOi 

First  preferred lOO 

Second   preferred 100[ 

Grand  Rapids  Ry  preferred.  100 
Halifax  Elec  Tramway  Co..  100        mm 
Havana  Elec  Lt  &  Power ...1 00      82 

Preferred ..lOOi       98 

Holyoke  Street  Ry lOOi     112 

Houghton  County  Tr  com..  100       40 

Preferred... lOO'      80 

nilnols  Traction  common..  100;     

Preferred lOO'     

Indlanap  &  Southeast  Tr  pf .  100|       75 

Indianapolis  St  Ry  Co lOOi      93 

Indiana  Rvs  &  Lt  common.  .100       43 

Preferred 100'      98 

Indiana  Union  Traction 100^    

Interboro  Consol  Corp  w  i 205^ 

Preferred 75 

Interborough-Metropolltan  Co- 
Common  vot  tr  cifs  ext.-lOOi      20 J^ 

Preferred 100:       74 

International  Trac  (Buffalo)  lOOl    ..   . 

Preferred 100;      75 

Inter-State  Rys  preferred 10:d      S}4 


25 

s62 

60 

60 


15 
43 

102 

114 

95 


14 
55 


Ask. 


80 
20>^ 
4K 

13 

75 
100 

79} 
75 
100 


138 

kl33 

104 


39 
97 
68 
49 
79 
100 


45 
95 
25 
83 
60 
90 
100 
30 
66 
55 
70 


18 
48 

106 
117 


16 

58 


60 

70 

83 

86 

11C> 

84 

86 

7y?. 

9 

67 

G9 

14 

16 

60 

65 

160 


114 


01 
91 
85 
97 
49 
101 

'21' 
76 

21 

741.^ 
33 
85 


Stocks. 


I 
Par:     Bid. 


30 


18 
40 
18 


Jacksonville  Traction  com..  100' 
Preferred 100 

Kansas  City  Ry  A  Lt  com. .100 
Preferred 100 

Kentuckv  Securities  Corp. .100 
Preferred 100 

Lake  Shore  Elec  common 100 

First  preferred 100 

Second   preferred 100 

Lancaster  Co(Pa)Ry&Lt  pref  50  d 
Lehigh  Valley  Transit  com..  50  d 

Preferred 50d 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100, 

Preferred 100^ 

Manhat  Elev  Ry  (N  Y) 100^ 

Mass  Electric  Companies lOOi 

Preferred,  stamped 100 

Memphis  Street  Ry  com 100 

Preferred .100' 

Mexico   Tramway 100 

Milw  Elec  Ry  A  Lt  pref lOO 

Monongahela  Val  Tr  com 100! 

Preferred 100 

Montreal  Tramways  com 100 

Montreal  Tram  &  Pow 

Nashville  Ry  A  Light  pref..  100 
New  Bedford  A  Onset  Ry..-100 
New  Eng  Inv  A  Sec  pref  gu.  100, 
New  Orl  Rys  A  Light  Co...  100 

Preferred 100 

New  York  Railways 100 

Bleecker  St  A  Fult'n  F'y..lOO 

Bway  A  7th  Ave  guar lOOi 

Central  Crosstown  7%..-100; 
Christopher  A  Tenth  Sts.  100 

Eighth  Ave. 100 

42dSt  AGrand  St  Ferry..  100 

Ninth  Ave  guar  6% 100 

Second  Ave 100 

Sixth  Ave 100 

Twenty-third  St  guar 100 

N  Y  State  Rys  common 100 

First  preferred... 100 

Norfolk  Railway  A  Light,. .   25 d 
Northampton  (Mass)  St  Ry.lOO 
Northern  Ohio  Tr  A  Light..  100 

Preferred. 100 

North  Texas  Elec  Co  com 100 

Preferred 100 

Ohio  Traction — Common 100 

Preferred _ 100 

Omaha  A  Council  Bluffs 100 

Preferred 100 

Ottumwa(ra)Ry  A  Lt  pref. .100 
Paducah  Tr  A  Light  com...  100 

Preferred 100 

Pensacola  Elec  Co,  com 100 

Preferred 100 

Phlla  Co  (Pittsburgh) 50d 

5%  non  cum  preferred 50d 

6%  cum  preferred 50  d 

Allegheny  Traction 50  d 

Citizens  Traction 50d 

Federal  St  A  Pleasant  Val.  25  d 
Pittsburgh  A  B'hamTr...  50 d 
United  Traction  preferred  50d 
Phlla  Rap  Tran  Vot  Tr  Ctfs.  60  d 
Citizens' Passenger  guar..  50d 
Contluen  Pass  Ry  ($29  pd)  50,dfi.ll0 
Falrm't  Pk  A  Haddlng'n-.  50d  55 
Frankf'd  A  Southwark  Pass  50,d  330 
Germantown  Passenger..  50,d  95 
Green  A  Coates  Sts  ($15  pd)50;d  110 
Hestonvilie  M  A  F  com..  501d    35 

Preferred 50  d     55 

Phlla  Cv  Pass  Ry($235i  pd)50  d  143 
Phil  A  Gray's  Fy  ($25  pd)  50  d    75 

Philadelphia  Traction 50d    70 

Ridge  Ave  Pass  ($28  paid)   50  d  224 

2d  A  3d  Sts  Ryguar 

1.3th  A  15th  Sts  Pass  Ry.. 
Union  Pass  ($30  5-6  pd).. 
Union  Traction  ($17 1^  pd) 

West  Phlla  Pass  guar 

PIttsb  A  Blrm— See  Phlla  Co 


42 
14 

30  K 
83 
73 
67 
99H 
125  H 
5 
34 
20 
45 


50 

75 
mill 
min 

421^ 

35 

'io"' 

45 

15 

18 

165 


260 
220 
125 

iio" 

220 
46 

77 

23J^ 

90 


Ask. 


90 
20 
45 
21 
75 


45 


67M 
100 
126 

5J^ 
34}^ 


55 
77 
a;220 
40 


50 

78 


75 

85 

5 

20 


36  3| 
34 
39  >^ 

'Bo" 

17 
35 
10 

7Jg 
260 


SOd  220 
50d  220 
50  d  165 
50d  31?^ 
60  d  180 


51 

22 

25 

175 


300 
260 
160 

126'" 
260 

48 

80 

24  H 

94 

56 

96?^ 

60 

83 

20 

70 

"85"" 
90 


35 

40>^ 

■52"" 

22 


25 

83^ 
270 
115 

59 
340 
100 
115 

40 

60 
148 

77 

71 
227 
230 
230 
170 

32 
190 


Stocks. 


Par. 


Portland  (Ore)  Ry  Lt  A  Pow — 

New  stock  (75%  paid). ..100 
Porto  Rico  Rys  Ltd 100 

Preferred 100 

Presidio  A  Fer  RR  (San  Fr).100 
Providence  Securities  Co — 

United  Trac  A  Electric. .100 
Public  Service  Corp  of  N  J. .100 

Camden  A  Sub  ($5  paid)..   25 

Consolidated  Trac  of  N  J.  100 

Elizabeth  A  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

So  Jersey  Gas  Elec  A  Trac  100 
Puget  Sound  Tr  Lt  A  Pow..  100 

Preferred 100 

Quebec  Ry  Lt  Heat  A  Pow..  100 
Railways  Company  General-  10 
Reading   Traction 50 

City  Passenger  Ry 50 

East  K-adlng  Electric  Ry.  50 
Reading  transit  &  Lt,  pref. .50 
Republic    :y  A  Lt  com 100 

Preferred     100 

Richmond  LI-?      A  RR 100 

Roch  Ry  A  Llg  1   preferred.  .  100 

Rutland  Ry  Lt  A  Pow 100 

St  Jos  Ry  Lt  Ht  A  Pow  rect.lOO 

Preferred 100 

San  Fr-Oak  Term  Rva  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  A  Tr— See  Publl 

Southwest  Missouri  RR 100 

Spokane  A  lul  Emp-Cap  stk  100 

Preferred  ctfs 100 

Springfield  (Mo.)Ry.  &  L.  pref 

Tampa  Elec  Co 100 

Tennessee  Ry  LAP  com 100 

Preferred 100 

Terre  Haute  Ind  A  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt  pref...  100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  A  So.  100 

Toledo  Rvs  A  Light  Co 100 

Toledo  trac.  L  A  P  com. .100 

Preferred 100 

Toronto  Railway 100 

Tri-Clty  Ry  A  Light  Co...  100 

Preferred ..100 

23d  Street— See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnlonStRy(New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 

Second  preferred 

United  Light  A  Rya  com  ...100 

First  preferred .100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred 100 

United  Rys  A  Elec(Balt)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  A  Elec — See  Prov 
Virginia  Ry  A  Power  com 100 

Preferred 100 

Wash  Bait  A  Annap  common. 50 

Preferred 50 

Wash  Ry  A  El  common 100 

Preferred. 100 

Wash -Virginia  Ry ,  pref 100 

Washington  Water  Power  ColOO 

Western  Ohio  RR  ctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref...  100 
West  PennTr  A  Wat  Pow..  100 

Preferred 100 

Winnipeg  Electric  Ry 100 

Wisconsin  Edison  common..  100 
Wlsconsin-Mlnn  L  A  P,  pf.lOO 
York  (Pa    Rys  common 50 

Preferred 50 


Bid. 


15 

mm 


100  M 
d     19 

71 

50 

76 
225 
123 

17 

60 


d 

d  28 
d  115 
d    70 

"12"" 
50 

"83"' 
30 

"67"" 
..... 

20 
10 

991^ 
80 
c  Servlc 


8 

97 

140 

3 

23 

3 

25 

100 

51 


11 

32 

min 

60 

n     86 

90 


38 
67 
67 


HI 
70 
89 

91 


42 
70 
69 

20 

22 

35 

46 

88' 

5 

30 

84 

"76" 

"72" 

"12" 

28 

180 

46 

100 

7 

29 

I  Stamped  stock.      w  New 


d    21J^ 

17 

34 
Sec  Co 


86 


89J€ 
82  M 
55 
73 

"70" 
52 

7 
20 

m,in, 
42 
94 

Q>H 
28  >^ 


Ask. 


18 
46 


85 

107H 
20 
72 
60 


127 

20 

65 

10 
8J^ 

30 
120 


15 
56 

'85" 


70 

25 

15 

lOlJ^ 

85 

eCorp 


16 
100 
145 
-0V2 

26 
6 

35 
103}^ 

51H 

20 


16 
35 


a  Purchaser  also  pays  accrued  dividend 
itock.     I  Ex-dlvideud.     v  Ex-rlghts 


d  Price  per  share,  not  r>p<r  cent.     4  Last  sale.       n  Nominal.       a  Sale  price. 
»ure.  Minimum  price  on  Montreal  and  Toronto  stock  exchanges. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indioatb  that  aoonied  tnterflst  is  inoluded  In  the  pdoe  Prloes  not  marked  are  "and  interest,'' 
that  is,  purchaser  has  to  pay  accrued  interest  In  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  '!n  which  oases  the  prioe  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BON 

A.la  Steel  A  Shlpbldg— See  Tenn 

Beech  Creek  Coal  A  Coke  Co — 

1st  a  f  gu  g  5s  1944op'07.JAD 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  *26  gu.JAJ 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  I  Aref  .5s'42.MAN 

Bon  Air  Coal  2d  ser  63  '28-.JAJ 

Buffalo  Iron  .53  1925 AAO 

BuffaloASnsq  Iron  53  1932JAD 

Dehg  5a  Jan  '26  op  '10.. MAS 

Cambria  Steel  5%  scrip  1916... 

5%  scrip  Feb  1917    

5%  .scrip  May  1917  .    

Dol  Fuel  A  Iron  s  f  5s  1943.  FAA 
Col  Fuel  gen  g  63  19 19.. MAN 
Gr'd  RlvCAC  6s  July'19.AAO 
Colorado  Industrial — 

late  gu  5s  ser  AAB  '34opFAA 

Cons  Ind  Coal  .5s  '35  gu  opt.  JAD 

Conaol  Coal  4 1^3  1934  opt.  MAN 

lat  A  ref  s  f  g  5s  1950... JAD 

Conr  «%  g  '2.^  op  aft  "16. FAA 


Bid. 

Ask. 

DS. 

C  I  A 

RR. 

89 

92>^ 

101^ 

XOZVi 

117 

118 

98  H 

99 

85 

95 

80 

88 

86 

1714 

81 

99 
98 
98 
90  H 


Bonds. 


Contlnen  Co<il  5s'52on'06..PAA 
D)mloCoal  .5s '40  op 'lO.  .MAN 
Dominion  Iron  A  St  .5s  1929.JAJ 
Eastern  Steel  lst.5s'3Iop'l6FAA 

Fairmont  Coal  5s  1931 TAJ 

Grand  River  Coal  A  Coke — See 
Hock  V'vl  Products  ^^'^W  op.JAJ 
Illinois  Steel— Deb  4>^g'40.AAO 
Indiana  Steel  Co — 

1st  s  f  g  .53  1952opM«..MAN 
Inland  Steel  1st  63  1916-28.  AAO 

ExtAref  6s  '42  op'16  serA  JAJ 
Jeff  A  Clear  CAI  Ist  5s  '29.  JAD 

2d  gold  .5s  1926... JAD 

Indiana  Co  Ist  s  f  .53  '50.-JAJ 
Tones  A  Laughiln  .St  53 '39. MAN 
(Canawha  A  llocklnu  C  A  C  Co 

1st  g  gu  8  f  .'xs  '51  op  •06..JAJ 
La  Belle  Iron  Wks  rta  1923-JAD 
Lackaw  St  .5s  '23  op  to  '06  .  AAO 

1st  .59  19,50  op  after  1913.M.fe8 

6%  gold  notes  1917 MAS 

Latrobe-Connellsvllle  C  A  C — 

Ist  9f  g  63  1931  opt JAD 


Bonds. 


Lehigh  Coal  A  Nav- 
Gen  Mg  4)^3  May  1924 ..Q-F 
Funding  4s  g  July  1  1948.JAJ 
Col  tr  power  4  i^s  '21  op.  JAD 
Colltrg4H3  19.30  op. ..MAN 

Con  s  f  g  45.43  1954 JAJ 

Leh  A  W-Barre  Coal— See  Cent 
Maryland  Steel  1st  .53  1922. FAA 
Mexican  C  A  C  Ss  1926  op.  MAS 
Monon  Coal — See  Chic  Ind  A  L 
Monon  RIv  Con  CAC6s'49  AAO 
National  Tube  1st  .5s  1952  MAN 
NYAWIIkes-B  Coal  6h  '33. MAN 
O'Gara  Co.il,59  55  op  aff  03.MAS 
Pennsylv  C  A  C  1st  .53  '32  op-IAJ 
PennsvIv  Steel  1st  5s  1917. MAN 
PaAM<l  Steel  con  g  fts'25.MAS 
Span-Amer  Iron  6h  1927. JAJ 
Pitts-Buff  af  .5s'29opaft'12.FAA 
PIttsb  Coal  lat  .53  1954  op. .JAJ 
Dob  .">3  Julv  1931  re<l...MAS 
Pittsburgh-Westmoreland  Coal- 

Ist  s  f  g5g  1947  opt MAN 

PIttsA  Westm  C58'25op.MAN 


Bid. 


Ask. 


101J4 

94  , 
99 
97 
98^ 

RR  of 
95 

/ 

Ry  p  35 
113 
9751 
n    25 
/     44      I 

95  i 
98  , 
99 

101,4 


95 


102>i 

96 
100 

99 

98  >4 
NJp34 

97 

25 

116 
97K 


4S 

97J^j 
100 
101 
102 


95 '1J 


60     I       70 
n     90      '       95 


b  Basis.  /This  price  includes  accrued  interest.  *  Last  sale,  n  Nominal.  «  Sale  Dflce. 


44 


MISCELLANEOUS  SECURITIES. 


[Vol.  101. 


NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


PlttsWh  <!fc  LECoal49'31.J&J/  15 
Pleasant  Vail  Coal  5s  1928-J&J  83 
Pocahontas  Consol'd  ColUerles-j 

l8t  poM  59  1957  opt J&Ji      85M 

Republic  Ir  A:  Steel  5s  '40_A&O|  93 
Koch  &  Pitts  C&I  53  1946.M&NI     100 

1st  sf  g  4i^a  1932opt...F<feA       92 
Rockv  Mountain  Fuel — 

1st  &  ref  5s  1941  op  '14-A&0:       71 
Rogers-Brown  Iron — 

1st  &  ref  g  53  1916-40  opt.J&J       80 
Sloss  Iron  &  Steel  Ist6s'20-F&A       99 

Consol   4;^9   1918. A&O'      94 

6%  scrip  1916 /    97J^ 

Span-Amer  Iron — See  Pennsylv  Steel 

Sun  Cr  Co  col  tr  s  f  g  53  '44.J&J/ 

Temple  Coal  s.  f.    5s  1924-J*J,    lOOi^ 
TennC  I  &  RRgen  59 '51--J&J     101 M 

Blna  Dlv  1st  cons  69  '17.  J&J 

Tenn  Dlv  Ist  69  Jan  '17. A&O 


Ask. 


25 


87H 
93M 


72  H 

90 
101 

97 
100 

50 
101 


Ala  Steel&Shlpbdg  69'30-J&J| 
CahabaC  M  Co  1st  6s'22  J&D 


101  1-2 
1013/2 

103>^ 

102 

103 


113 
113 

102H 
99  M 


70 


83 
88 
73 


89 
99M 

'95}^ 
97 

66 

50 
S3 

90 
103 

75 
98 


963^ 

99 
102^ 

90 

95 

93 
104 


100 

98 

97 
89 
93 


Union  Steel  Co  Ist  5s'52gu.J<feD 
United  States  Steel  Corp— 

Col  tr  s  f  59  Apr  '51  op  'll.Vari 

Col  tr  9  f  SsApr'Sl  not  op.Varj 

Col  s  f  2d  5s  Apr'63op'13M&NI 
Utah  Co  6%  notes  1917. ..A&O 
Utah  Fuel— See  Den  &  R  G  RRp.  35 
Vandalla  Coal  1st  6s  '30  op^.T&.li 
Victor-Amer  Fuel  1st  6s  '40F&A 
Victor  Fuel  1st  s  f  g  5s  1953-J& J 
Va  Ir  Coal  &  Coke  5s  1949-M&S 
WebsterC&C  1st  g  5s'42op-M&S 
West  Kentucky  Coal  5s  '35. J&J 

ELECTRIC   LIGHT,   GAS 

AND   POWER   BONDS. 

Adirondack  Elec  Power  Corp — 

ist  M  gold  5s  1962  opt... J&J 
Amer  Gas  conv  6s  1917 M&N 

Conv  coll  tr  g  59  1920... J&D 

Non-coav  coll  tr  g  5s  '20.  J&D 
Am  Gas  &  Elec  coll  5s  2007. F& A 
Am  Pow  &  Lt  0%  note9'21.F&A 
Amer  Water  Wks  &  Elec — 

Coll  tr  5s  1934 

Appalachian  Pow  5s  1941. J&D 
Arizona  Pow  69  '33  op  *13  M&N 
Ashevllle  (N  C)  Pow  &  Light- 
let  9  f  g  5s  1942  opt A&Ol 

Atlanta  Gag  Lt  5s  g  1947.. J&Dl 
Atlantic  City  (N  J)  Gas—  I 

let  g  5s  Jan  1  '60  opt'  20.  J&Jl 
Bait  TSlec  1st  g  5s  '47  gU-..J&D| 
Bangor  (Me)  Power — 

l9t  M  4-4  34-5S  1931  opt  M&Si 
Bay  Counties  Pow  5s  'SO-.M&S' 
Blnghamton  Gas  5s  1938- .A&O 
Blackstone  Val  G&E  5s  '39.  J&J 
Boston  El  L  l9t  con  5s  '24.M&S 
Bridgeport  Gas  Lt  4s  1952.  J&J 
Bronx  G&E  5s'60  op  an'20.J&J 
Bklyn  Boro  Gas  5s  1945  op.  J&D 
BklynUnGaslst  con5s  g'45M&N 
Buffalo  City  Gas  g  5s  1947.  A&O 

Coupon  off  (Oct   1913) 

Buff  Gen  Elec  Ist  59  1939.  F&A 

1st  ref  5s  April  1  1939.. .J&J 
Buff  &  Niag  Fallg  El  L  &  Pow— 

l8t  g  59  1942 F&A 

Burl'ton  (Vt)  G  L  5s  1955.. J&J 
Butte  El&P  istsf  5s'16-'51  J&D 
California  Electric  Generating— 

1st  8  f  g  53  '48  opt  aft'12M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt.M&S 

LTnlf&ref  g  5s  '37  op  s  f.M&N 

Cal  Cent  Gas  &  El  5s' 31. F&A 
Canadian  L  &  P  59'49  op' 14  J&J 
Canton  (O)  El  59'37  op  '12M&N 
Cent  Ga  Pow— See  St  &  EI,  p  40 
CentralTllsLightlstSs  1943 -A&O 
CentMalnePow  59'39op'19M&N 
Cent  Mex  L  &  P  69'40  op'  15  J&J 
Cent  N  Y  G  &  E—  5s  '41  -  _  J&  J 

Tracy  Devel.6s  1944..  A&O 
Cent  States  El  5%gnotes  22J&D 
Cicero  Gas — See  Northwest  Gas 
C!n  Edison  Elec— 5s  1917J&D 
Cincinnati  Gcs  Transportation- 

Ist  5s  1933  guar  op  '13.. J&J 

Double  guarantee 

Cities  St^rvice — 

Conv  7%  notes  Mayl5']8J&J 
Citizens'  Gas  (Indianapolis'! — 

1st  &  ref  g  5s  1942 J&J 

Citizens  L,H&P(John9town,Pa) 

1st  g  5s  1934  opt  1914__M&N 
City  Elec  San  Fran  5s  1937-J&J 
Clev  El  111  Ist  5s  '39  op'24.A&0 
CoastCos  L&P  1st  59'46op  F&A 
ColoradoPower-lst  59  1953M&N 
Columbia  G  &  E  1st  5s  '27.  J&J 

Deb.  5s  1927 J&J 

Columbus  (O)  Elec  69  '22. M&N 
Columbug(0)Gas  1st  59g'32J&J 
Columb(0)LH&P  6s  '24  guF&A 
Columbus  (Ga)  Pow  5s'36-A&0 
Commonwealth-Edison  Co — 

l8t  g  5s  June  1  1943 M&S 

Com'wealth  El  5s  J'ne  '43_M&S 
Commonwealth  Power  (Mich) 

Ist  g  5s  Dec  1  1924 J&D 

Connecticut  Power  5s  '63_A&0 
Conn  Riv  Pow  1st  5s  1937. J&D 
Conaol  Gas  of  Bait  5s  1939. J&J 

Geng  4^8  Apr  1954 A&O 

Consol  Gas  Elec  L&P  (Bait) 

Gen  g  4^8  Feb  14  1935. -J&J 

Conv  6%  notes  Mar'  17  M&S15 
Consol  Gas  N  J  53g  19.36...  J&J 
Consolidated  Gas  (N  Y)— 

Conv  deb  6s  1920 Q-F 

Underlving  cos — See  NYGEI 
Consol  Gas  (Pitts)  53  1948.  F&a! 
Consol  Ltg  Co(Vt)  1st  5s'26  J&J{ 
Consum  L  H  &  P  Co  (Eliz,  N  J)l 

5s    1938 J&D{ 

Consumers'  Power  Co  (Mich) — ' 

Ist  &  ref  g  59  19.36  op  '16.J&.Ii 
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Bonds. 


Bid. 


99 

9SH 
104 


97 
70 


Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op '14. M&N 

6%  notes  May  1917-..IV\&N 
Continental  Gas  &  Electric — 

1st  lien  coll  tr  59  1927.. M&N 
Cumberland  Co  Pow  &  L — See  S 
Dallas  Gas  1st  g  .5s  1925  opM&N 
Dayton  Ltg  1st  59  '37  op'12M&S 

Day  El  L  1st  .5s'21op'06  M&S 
Dayton(0)Gas  .5s  '30  op'15M&S 
Dayton  Pow  &  L  1st  5s  '41.  J&D 
Denv  Gas  &  El  1st  g  5s  '49  M&N 

Coll  trgu  6%  notes  1917  A&O 
Detroit  C  Gas  5%  g  M  '23. .J&J 

Prior  lien  .5s  1923 J&J 

Geng  .5s  1916  to  1917op.J&J 

Det  (Sas  con  1st  g  5s  '18.  F&A 

Det  &  Sub  Gas  1st  5s  '28J&D 
Detroit  Edison  1st  g  59  '33.  J&J 

Conv  deb  6g  1924 F&A 

Conv  deb  6g  1925 J&J  '15 

1st  &  ref  5s  July  1  '40_.M&S 
Duluth  Ed  El  1st  .5s  '31  op_M&S 
East  Pa  Pow  5s  '39  op'14-A&0 
East  Pow&  Lt  conv  g  os'lS.WI&S 
Ea.st  Ohio  Gas  Ist  5s  1939.  .J&J 
East  Pennsvlvanla  Gas  &  Elec — 

1st  9  f  g  59  '42  opt J&D 

East  St  Louig  (Ills)  Lt  &  Pow— 

1st    .5s    1940 J&D 

Economy  Lt  &  Pow  (Jollet,  111). 

1st  M  9  f  g  5s  1956 J&D 

Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 F&.\ 

Edison  Elec  Co  of  Los  Angeles — 

Ist  &  ref  g  .5s  1922  op'07  M&S 
Edison  Elec  Lf  ctfs  g  .5s'46_A&0 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  trgsf  .5s  19.35  opt. .F&A 
Empire  Dist  El  1st  5s'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  Ist&ref  59'41  op  MvtS 
Enld(Ok)El&G  lst69'20op  M&N 
Equit  Ga9(Memphi9) — SeeMera 
Equit  G&E  TJtIca  .5s  1942  A&O 
Equit  Til  Gas,  Phila.  .5s  g'28  J&J 

Erie  Ltg  5s  1942  op  '17 A&O 

Evansv  G&E  L  53'32op'12  J&D 
Excelsior  Springs  Wat,  Gas  &  El 

Ist  M  69  1932  op J&D 

Ft  Worth  Pow  &  L  5s  '31  .F&A 
Gas&El  of  Bergen  Co  53'49  J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  3i/^s  1942  op.F&Aj 

Debg  59  1952op  -.-  .M&Sj 
General  G  &  El  Ist  5s  '32  J&J  I 
Gr  Rap  Edison  .5s  g  1916_M&N, 
Grand  Rap  G  L  59  1930_..F&A! 
Gt  Falls  Pow  1st  .59  '40  op  M&N 
Great  West  Pow  5s  1946  op. J&J 
Guanaj'to  P&E1.9t6s'32op  A&O 
Harrisburg  (Pa)  Light  &  Power- 

1st  &  ref  g  5s  1952  opt. .F&A 
Harwood  El  5s  '39  op' 14 ...J&J 

1st  &  ref  s  f  g  6s  '42  op. M&S 
HoughtonCo(Mlch)  El  Light— 

1st  g  5s  Jan  I  1927  opt  ...J&J 
Houston  L  &  Pow  5s  1931  A&O 
Hudson  Co  Gas  5s  g  1949. M&N 
Hud  Riv  G&El  1st  .53  '29. M&N 
Illinois  Northern  LTtilities  Co — 

1st  &  ref  g  5s  1957  opt. .A&O 

Indiana  Ltg  4s  1558  op F&A 

Ind  &  Mich  El  59  1957  opt.  F&A 
Indiana  Nat  Gas  &  O — See  Peop  les  G 
Indianapolis  Gas  5s  1952.. A&O 
Indianap  L  &  H  5s  1940.. A&O 
.lackson (Mich) Gas  .5s  g  '37  A&O 
Jacksonv(Fla)Gas  s  f  5s  '42  J&D 
Kankakee  (111)  Gas  &  Electric— 

Ist&ref  5s  1930  op  •13_-M&S 
Kans  Citv(Mo)Gas  .59  '22. A&O 
Kansas  G&E  1st  5s  '22  op.  M&S 
Kansas  Natural  Gas  6s  '16M&N 

2d  M  6s  1918- J&J 

KingsCoEL&P  1st  59'37A&0 

Purch  money  69  g  1997. A&O 

Conv  deb  6s  1922 M&S 

Conv  deb  6s  1925 M&S 

Edison  El  111  Bklyn  4.s'39  J&J 
Kings  Co  Gas&Ill  1st  .5s  '40A&O 
Knoxv  Gas  1st  5s'33  op'13  A&O 
Laclede  Gas  g  5s  May  1919-Q-F 

Ref  &  extg5s  1934 A&O 

Lacomb  El  Co  1st  M  5s' 21  M&N 
Lansing  Fuel  &  Gas  5g  '21-A&0 
Lincoln  G&EL  1st  5s  1941  J&D 
Little  Rock  Gag  &  Fuel — 

1st  ref  6s  1937  op  '14. -.M&N 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt- .M&S 

Los  Ang  G  &  E  .5s  '34 J&J 

Los  Ang  Ltg  5s  Aprl  1'24  A&O 
Louisville  Gas  &  Electric — 

Ist&ref  g  6s '18  op '14...  J&J 

6%  notes  Apr  1918 A&O 

Louisville  Ltg  59  '53  stpd.A&O 

Unstamped 

Luzerne  Co  (Pa)  Gas  &  Elec— 

Ist  ref&imp  g  5s'4Sop'13  A&O 
Ma(lison(Wis)G&E  g  69'26  A&O 
MadRivPowlst.5s'35gu  op.  F&A 
Mfrs  Light  &  Heat  (Pittsb)- 

Mort&coUtrg  6s'15-'20A&O 
Mass  Cos  coll  tr  5s  1937. ..J&D 
Massachusetts  Gas  4i^s'29-J&J 

Deb  g  41.^9  Dec  1931 J&J 

Memphis  Cons  Gas  &  Elec — 

Equit  Gas  1st  5s  1929. . .  M&N 

Memph  L  &  P  ref  5s  '31. .J&J 
Merch  Ht  &  Lt  (Indianapolis) — 

Ref  g  5s  Oct  1  1922  optA&O 
Mexican  El  L  1st  M  g  5s  '35  J&J 
Mex  Lt  &  Pow  1st  5s'33  sf  F&A 
Mich  City  G&E  5s  '37  op'lOJ&J 
Michigan  Nor  Pow  1st  5s'41J&J 
Middle  West  Utilities — 

6%  coll  notes  1916  opt.. J&D 
Milwaukee  G  L  1st  4s  '27 .  M&  N 
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Mlnneapollg  Gas  Light — 

1st  gen  59  Feb  '30  op  '14  M&S 
Minn  Gen  El  Igt  .59  '34  op.  .J&D 

6%  noteg  June  1917 J&D 

Migsisslppl  River  Power — 

1st  M  g  53  '51  opt J&J 

Mississippi  Valley  Gas  &  Elec — 

Coll  tr  .53  May  1922  opt. M&N 
Missouri  EdLson  El  59  '27.  F&A 

Mo  El  Lt  6s  May  1921.  .Q-M 
Mobile  Elec  5g  '46  op  '10_M&N 
Monongahela  L&P  53  '49. .J&D 
Montana  Power — 

Ist&ref  sf  .5s  1943op'18.J&J 
Montgom  (Ala)  L  Wat  &  Pow — 

1st  consg  59  1943  opt l&J 

Montreal  Lt,  Ht  &  Power  Co — 

Igt&col  trg  4  3-49'32  op' 12  J&J 

Gold  59  1933  op  1913.. .A&O 
Muncie  El  L  1st  .5s  '.32  op  '12J&J 
Municipal  Gas  &  Elec,  Roch — 

1st  M  g  434s  1942  op  '12_A&0 
Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'15M&S 
Muskogee (Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926  op  '09.  .J&D; 
Nassau  Lt  &  Pow  1st  59  '27  A&O 
National  Light ,  Heat  &  Power — 

Coll  trust  .59  1919  Ser  B..J&J 

Coll  trust  59  1920  Ser  C. .J&D 

Cent  Ind  Ltg  5s  1927... M&N 

CltvG&E(Parl9,Ill).5s'35  A&O 

.Tersevville  III  5s,  1935. .F&A 
Nevada-Cal  Pow  6s  1927. A&O 
Newark  Gas  6s  Apr  1  1944. Q-J 
Newark  Cons  Gas  con  5s  '48J&D 
New  London  G&E  59  '27..  A&O 

2d  M  5s  1929 A&O 

Consol  &  refg  59  1933 J&J 

New  Milford  Pow  1st  59  '32  F&A 
N  Y  Gas  Elec  L  H  &  P  Co— 

l9t  g  5s  Dec  1  1948 J&D! 

Pur  mon  col  tr  4s  1949.. F&A 

Ed  El  Ill.N  Y.cong5s'9.5J&J 

Central  Uu  Gas  59  g  1927J&J 

Equitable  Gas  59  1932... M&S 

New  Amgter  Gas  5s  1948.  J&J 

NY&ER  Gas  1st  g  .53  '44. J&J 
Con  .59  1945 J&J; 

NY&Westch  Ltg  4s  2004. J&J! 
Deb  g  .59  1954  op  guar.J&Ji 

North  Un  Gag  .5s  1927. M&N 

Standard  G  L  .5s  19.30.. M&N 
N  Y  &  Queens  Elec  Lt  &  Pow— | 

Ist  cons  g  59  Aug  1  1930. F&A 
NY&QuecnsGas  1st  59  '34  F&A 
N  Y  &  Rich  Gas  5s  1921.. M&N 
N  Y  &  Suburban  Gas— See  West 
Niagara  Falls  Pow  59  1932.  J&Ji 

Refg  &  gen  6s  Jan  1932. A&O 
Niagara  L  H  &  P  1st  59  '22  M&N 

Cong  &  refg  g  53  '25  opt. M&N 
Niagara  Lockport  &  Out  Pow — 

1st  8  f  g  53  1954  opt M&N 

North  Carolina  Elec  Power — 

1st  s  f  g  5s  Oct  "40  op  '16  A&O 
North  Cal  Pow  53  1932.. .J&D 

R  &  conssf  5s  '48  op  '15  J&D 
Northern  Mississippi  Riv  Pow — 

Ist  M  5s,  1938,  guar I&D 

Northern  Stales  Power  Co — 

CoUllen6%notesgu'17opJ&D 
North  Idaho  &  Montana  Pow — 

l8tsf  g  63  1949  op  '14...  F&A 
North  OntL&P63  Apr  '31. J&J 
,Nor  Westch  Ltg  59  1955.. .J&D 
! North  Hudson  Lt,  H  &  P  Co 

(Hoboken,  N  J)  .53  1938. A&O 
North  Shore  Electric  Co — 

l9t  g  5s  1922  op  1912.. -A&O 

Ist  &  ref  g  53  '40  op  '20.  A&O 
North  Shore  Gas  Co  of  lUhiois— ; 

1st  g  59  1937  opt F&A| 

Northwest  Gas  L&Coke  (Chic) 

Cons  g  58  Dec  1  1928. .-Q-M 

5%  gold  notes  1917  opt. M&SI 

Cicero  Gas  gen&ref  53  '32  J&J: 
Norwich(Ct)Gas&E  g  .5s'27  J&J] 
Oakland  GL&H  2d  53  1916  M&S! 

Ogden  Gas  5s  1945 M&Nl 

Oklahoma  Gas  &  Electric —         \ 

1st  M  g  .5s  "29  op  aft  '14.A&01 
OklahomaNat  Gas  Ser  6s. .  M&S 
Old  Colony  Gas  1st  5s  1931  J&D' 
Omaha  EL&P  5s  '33  op  '0S_J&J 
Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Pow  5s '43  op  to  '13F&A! 

Deb  g  63  1921  opt  1910.. J&J; 
Ontario  Transmission  Co,  Ltd — j 

1st  gu  g  53  '45  op  bef'16.M&N] 
Oro  Elec  Corp  1st  63  '51  op  A&O 
Ottawa  Elec  1st  g  5s  1933. -J&D 
Pacific  Coast  Power — 

Ist  M  g  59  1940  op  1910-M&S 
Pacific  Gas  &  El  ref  5s  '42-J&J 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
.Pacific  Light  &  Power  Corp — 

1st  &  ref  8  f  g  5s  1951  op-M&S 

Pac  L  &  P  Co  1st  53 '42..J&J 

I         (Guaranteed 

iPacific  Pow  &  L  1st  53  '30-F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  59  1949 M&S 

Pawtucket  Gas  43  1932. -M&N 
Penn  Wat  &  Pow  s  f  .5s  '40„J&J 
Pennsylvania  Ltg  53  19 40- -J&J 
People's  G  L  &  Coke.  Chicago — 

1st  con  g  69  1943 A&O 

Refunding  gold  .5s  1947-M&S 

Chic  G  L  &  C  Ist  59  '37- -J&J 

Consum  Gas  1st  g  5s  '36  J&D 

Ind  Nat  G&O  g  59  '36gu  M&N 

Mutual  Fuel  Gag  g  59  '47  M&  N 
Peoria  Lfght— Coll  tr g  59'36  J&J 

Peoria  G&E  59  '23  op  'OS- J&J 
Phila  Co — See  under  St  &  ElecR'y  Securilties 
PhUa  Elec  Tr  ctfs  49  Oct  '49  J&Ji       79  SO 
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/This  price  includes  accrued  Interest.      *  Last  sale.       n  Nominal.       s  Sale  price.       Min. — Minimum  price  on  Montreal  or  Toronto 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Alt. 


Philadelphia  Suburban  Gas  &  El 

1st  M  &  ref  g5s'60op'15.F&A 
Portland  (Me)  FA  58  '26  optF&A 
Portland  (Orel  Gas  &  Coke — 

Ist  A  ref  g  or*  '40  opt  '20.J&J 

Portland  Gas  1st  58  1951  F&A 
Pcnl(Ore)GenElec— See  St  &  El, 
Potomac  El  Pow  59  '29  op_J«tD 

Corifl  M  g  5s  1936  guar.  ..I .t J 
Prescott  G  A  El  1st  6s  '40-..T&J, 
Public  Service  Co  of  Nor  III—     ; 

1st  <t  ref  g  53  1956  op'21.A<tO 

6%  notes   1916 J&Jl 

Queens  Borough  (NY)  Gas  &  J!.l| 

Gen  M  gold  5s  1952 .T*J 

Qulucy  (lU)  Gas  Elec  &  Heat— 1 

1st  cons  gSs  1935  op '10  MAS' 

Qulncy  G  &  E  59  1929.. MAS' 
Roch  G&E  2d  4  3-$s'20op'10M&Si 
Rockford  (111)  Electric  Co— 

Ist  A  re's  f  58  '39  op'  '14  MAS 
Rumford  Falls  Pow  4s  Octl  19451 
Saginaw  City  Gas  5s  1916-MAN 
St  Clair  County  (111)  Gas  A  El—! 

Ist  cons  guar  5s  1959 MAS 

St  Joseph  Gas— 1st  5s  1937_JAJ 
8t  P  Gas  L  con  ex  68  1918-.JAJ 

Gen  gold  5s  1944 MAS 

SalmonRlvPow  gu  5s'52  opFAA 
San  Diego  Consol  Gas  A  Elec — 

l8t  g  58  1939  opt  1914.. MAS 
San  Fran  GAE  4^8  1933-MAN 
San  Joaquin  Lt  A  Pow  Corp — 

IstAref  g  6s  '50  Ser  A  op.FAA 

San  Joaquin  Light  A  Power — 

Ist  5s  1945  op  aft  '10..JAD 

ecranton  Elec  5s   37  opt  '12.JAJ 

Seattle  Ltg  Ist  5s'44  op  10. MAS 

Ref  g  58  1949  opt  1914. . AAO 
Sierra  A  San  Francisco  Power — 

let  g  58  1949  opt FAA 

Somerset  Un  A  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943.. _JAD 
Bo  Bend  A  Mlshawaka  Gas — 

Cons  g  5s  1926  opt  1908.. JAJ 
Bouthern  California  Edison — 

Gen  g  5s  Nov  1939  opt.. JAJ 
Bouthern  Counties  Gas  of  Cal — 

l3t  s  f  6s  1941  op  1916  -AAO 
Southern  Ills  Light  A  Power — 

ist  M  6s  1931  op JAJ 

Southern  Pow  5s  1930  opt. MAS 
Bouthern  Sierras  Power — 

Ist  8  f  g  gu  68  Sep'36op'18  JAJ 
Southern  Wisconsin  Power — 

1st  sf  g5s  1938  opt AAO 

Southwestern  Gas  A  Electric— 

l8t  A  ref  s  f  59  1932  opt.. FAA 
Springfield  (O)  Lt  Ht  A  Power- 
let  8  f  g  5s  1929  op  1914.  FAA 

Gen  A  ref  59  1933 AAO 

Standard  Gas  A  Elec  of  Delaw — 

Conv  8  f  g  6s  1926  opt ...JAD 
Suburban  Gas  Co  of  Phlla — 

let  s  f  g  SsApr  l'52op'07- AAO 
Superior  Water  Light  A  Pow— 

Ist  4s  May  1931 MAN 

Syracuse  Gas  g  5s  1946 JAJ 

Syrac  LAP  coll  tr  59  '54.. JAJ 
Syracuse  Light  g  53  g  1951.  JAD 
Tacoma  Gas  ref  g  5s  1926.  JAD 
Tampa  Gas  6s  1937  opt..  MAN 
Tenn  Pow  gu  5s  1962  opt. MAN 
Texarkana  GAE  53  '30... JAJ 
Texas  Power  A  Light — 

l8t  g  5s  1937  op  1917. .JAD 
Tol  G  E  A  H  con  Ist  g59'35  AAO 
Topeka  Edison  5s  Sf-pt  '30  JAJ 
Trenton  G  A  El  g  5s  1949.. MAS 
Troy  Gas  2d  6s  1923 FAA 

Consol  5s  1939 MAN 

Tulsa  (Okla)  Corporation — 

1st  8  fg  58  1932  opt  15. MAN 
Union  El  Lt  A  Pow  Co  of  St  L— 

1st  g  58  Sept  1  1932 MAS 

RefAext  5s'33  op  aft'18.MAN 
Union  Light  Heat  A  Pow(Ciu)— 

l8t  4s  May  1  '18  opt'06.MAN 
United  Elec  Lt  A  Power,  Bait — 

1st  cons  g  4  3^3  1929 ...MAN 
Unit  Elec  Co  of  N  J  49  '49.  JAD 
United  Electric  Securities  Co — 

Coll  tr  g  59  1933  to  1941. FAA 
UnGAECorp6%notes'18.  .  AAO 
(JnltedGAEof  N  J  lst53'22.  JAJ 
United  Gag  A  El(SF)  59'32.JAJ 
United  G  AF68'18op'14.MAN 
United  Ilium  Co  New  Haven — 

Ist  4s  Feb  1  1940 FAA 

U  S  Public  Serv  6s  1918.. _A&0 
United  Util  1st  6s  '43  op  '18  JAJ 
Utah  GasACokelst5s'36  optJAJ 
Utah  Lt  A  P  con9  g  4g  '30  JAJ 
Utah  P  A  L  Ist  5s  1944...  FAA 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  MAS 
Utica  El  L  A  P  l9t  59  1950  JAJ 
Utlca  GasAEl  refAext  53  '57  JAJ 
Valley  CountlesPow  59'30  MAN 
Ventura  CoPow  l9t  69'36.MANj 
Vermont  Pow  A  Ltg  5s  '27  MAS 
Virginia  Power  1st  5s  1942  JAD 
Wash'n  (DC)  Gas  5s  1960. MAN 
Westchester  Lt  Ist  g  .58  '50  JAD 

N  Y  Sub  Gas— 1st  g.59'49MAS 
Westerly  LAP  59  1937..  JAD 
We.stern  Pow  6%notes'17  MAS 
Western  States  Gas  A  Electric — 

1st  A  ref  .59  1941  opt...   JAD 

6%  notes  Oct  1917 AAO 

Western  United  Gas  A  El — 

IstAref  5s  g  1 9 1 6  to  '50  FAA 
Westlnghouse  Elec  A  Man — 

6%  notes  Oct  1  1917 AAO 

Conv  8f  g  .5s  '31  opt  '12.  JAJ 
Guaranty  Trust  ctf  dep 

Conv  5s  1931  w  i. 

Walker  Co  Ist  g  6s  1916'..  J&J 
Wheeling  (W  Va)  Elec  Co— 

Ist  M  5s  1941  opt MAN 

Wllkes-BarreGAE  5s'55opt.JAJ 


93 
98 

95 
100 
ec  Rys 

105  M 
100  >:  8 


1 


95 
100 

98 


101 


100  u 

89 
101 

93 

97 

80 

92}^ 

96 

85 
95 
98 

94 

97 

i56"" 

i5o">2 

85 

88 

"96"" 
82 

"98" 
85 

93K 
90 

96 

993^ 

100 

9GH 
99 

9734 
101 

"88"" 

"gi"" 

82 

85  3-^ 

80 

90 

94 

92 

95 

94 

96 

98 
9834 

100 
9934 

9634 

98 

92  H 

91H 

93 

89 

'92II 

92 

95 

100 

101 

78 
100 
77 
98 
65 

83 

102 

80 

'75"' 

"69" 
96 

'72"" 
9934 

88>i 
50 

91M 
56 

l"()2'34 

105 

104 

106 ' " 
105 

91 



98 
86 

100 
90 

97M 

9034 
82 

91M 

83 

95 
97  Vi 
98 
100 

98 
98  M 

166'" 

95  >^ 

97 

95 

88 

84 

88 

97 
99 
100 
9234 
86H 
9134 

77 
102 

96  34 
100 

94 

94 

84 
105 
100 

80 

'99" 
101  3i 

98 

97 

90 
105?i 
102 

"98" 
98 

ioi"" 

99 

87 
9734 

89 

98M 

97 

99 

100  ■% 
105K 
iOi% 

11234 
99 

i05H 
105 
113 
101 

92 
101 

95 
102 

Bonds. 


Bid. 


Ask. 


Bonds. 


Wllllamspt  Gas — Ist  g53'39FAA 
Wilmington  (Del)  Gas  Co — 

Ist  A  ref  8  f  g  58.1949  op.  MAS 
■Wisconsin  Gas  A  Ele<-tric — 

i»'.  B  .'is  19.52  opt  1919.      .iAD 

TELEQ.  &TELEP.  BONDS. 

American  Teleph  A  Teleg  Co — 

Col!  tr  g  43  1929 JAJ 

Conv  g  4s  '36  conv  af'09.MAS 

Coru-4  34s'33op  aft  1925.MAS 

Sub  Co9  5%  notes  1916 

BellTelp  Canada  Deo  5s' 25 AAO. 
Central  District  Telephone — 

1st  s  f  g  5s  1943  op  '1S._JAD 
Ches  A  Pot  Tel  5s  '29  op'09.JAJ 
Ches  A  Pot  Tel  of  Va  5s '4  3  MAN 
Chicago  Telep  53  '23  op  'IS.JAO 
;Com'cial  Cable — 43  g  2397. Q-J 
iCumb'land  TelATel  .59  '18.  JAJ 

,      Deb  .53  Feb  1  1920 FAA 

i      l9t  A  gen  59   1937.  .l...  JAJ 

|Cuyahoga  Telep  .53  1919... JAJ 

I  Home  Telep  A  Teleg  (Los  An- 

geleg  Cal)  l9t  53  1933.  JAJ 

!      1st  refg  53  1945 JAJ 

Kan  C  Home  Telep  59  1923  JAJ 
K  C  Long  Di9  Tel  59  1925.. JAJ 
Key.  Tel  l9t  e  .5s  '35  op'OS.JAJ 
Kinloch  Lg  Dist  Tel  59  '29.JAJ 
Kinloch  Telephone  6s  1928.  FAA 
Louisv  Home  Telep  59  '22.  .JAJ 
Met  Telep  A  Teleg  .5s  1918.MAN 
Mich  State  Telep — 5s  1924. FAA 
New  Eng  TelATel — 58  "16.  AAO 

Deb   5s    1919 AAO 

4s  Jan  19.30 JAJ 

5s  gold  Oct  1  1932 AAO 

NY  A  N  J  Telep  59  g  1920. MAN 
N  Y  A  Pa  Telep  A  Teleg  Co— 

1st  gold  5s  Feb  1  1926...  FAA 

Gen  S  Fdg4sNov  '29.. MAN 
NY  Tel  ist  4 34s' 39  taxex.MAN 
Pacific  Teleph  A  Telegraph— 

IstAcol  tr  s  f  g  5s'37  op'22.JAJ 
Rochester  Telep  1st  g  5s  '20. JAJ 

Gen  58  1933 AAO 

Southern  Bell  Telep  A  Teleg — 

l3t  9  f  g  5s  1941  op  '16.. .JAJ 
South  N  E  Telep  1st  .53  '48.JAD 
Toledo  Home  Telep  .5s  1922.JAJ 
Twin  City  Telep  .5s  '17A'26.JAJ 

U  S  Teleph  59  1919 JAJ 

Western  TAT  Col  tr  g  .5s'32.JAJ 
WestUnTeiegColl  tr5s '38  JAJ 

Fdg  A  REM  4343  g '50. MAN 

MutUn68  ext  at  5%to'41MAN 

Northw'n  gu  g  4^>!  1934. JAJ 
WATER   BONDS. 
Blue  Lakes  Water  1st  69*38. MAS 
Con  Wat  of  Utica-l9t  53  '.30. JAJ 

Deb  .53  Jan  1  '30  op  lOll.JAJ 
Denver  Union  Water  5s  '14.JAJ 

SoPlatteCanalARes59'23.JAJ 
Hackensack  Wat  4s'52op'l2JAJ 
Indiauap  Wat — 5s  '26  op'  1 1  .JAJ 

Ist  A  ref  g  41^8  1940  op.  JAJ 
Long  Br  Wat  Sup  534s'18.MAS 
Louisville  Wat  Co  4s  1946.  .JAJ 

4s    1950 FAA 

Man'frs  Wat  (Pa)  5s  19.39.  JAD 
Nashville  Water  4s  1928..  JAJ 
People's  Water,  Oakland,  Cal— 

Gold  .53  Jan  2  1937 .JAJ 

Portland  (Me)  Water  43  '27FAA 
Racine  (Wis)  Water  59  '31. MAN 
San  Antonio  Water  Supply — 

1st  A  ref  s  f  os  '33  op'l3  FAA 
Sou  Yuba  Wat — Con  6s  '23..FAJ 
SpringBr'k Water — 5s  g'26.AAO 
Spring  Val  Wat  ref  g  4s  '23. JAD 
Tacoma  Wat  Sup  1st  ,59  '25.JAJ 
AMSCELLANEOUS  BONDS. 
!Acme  White  Lead  A  Color  Wks- 

1st  69  July  19  16  to '28  op. JAJ 
Adams  Exp  col  tr  g  4s  '48.  MAS 

Col  tr  g  49  1947.  ..  JAD 
Aetna  Explosives  6s  Jan  '45. Q-J 
Alaska  Gold  Mines — 

Conv  deb  6s  1925 MAS 

American  Asricultural  (iJbem — 

1st  g  53  1928  s  f  conv..  .AAO 

Conv  g  deb  .5s  1924 FAA 

Am  Bk  Note  5%  notes  "16. MAS 
American  Can — 

S  f  deb  g  .53  1928  opt.  FAA 
Amer  Cot  Oil  iHa  Nov  '15-Q-F 

O  .53  1931  optional MAN 

AmllideALeathlst  g  69*19. MAS 
Am  Ice  Sec — Deb  g  6s  '25. AAO 

American  Ice  Co — R  E  1st  A 

gen  3  f  6s  '42  opt  '13_.FAA 

Amer-La  France  Fire  Engine — 

I      1st  M  "  f  6s  1924. AAO 

lAmer  Locom  5%  notes  1916JAJ 

:     5%  notes  1917 .JAJ 

Am  Malt  6s  '14  ext  to  '17.. JAD 
Amer  Pipe  A  Constr  Securities — 

Coll  tr  g  6s  1922  opt...  FA  A 
Am  Pipe  A  Fdy  Os  1928  ..JAJ 
Am  Sew  Pipe — 1st  s  f  69  '20MAS 
Amer  Smelters  Serurltle.s — 

Conv  s  f  deb  g  fis  1926  . .  FAA 
Amer  Spirits  Mfg  n  6s  1915MAS 
Amer  Steel  Pound's  69  '35. AAO 

Deb  4S  1923 FAA 

AmerThread  col  tr  4s  g  19 19. JAJ 
Amer  Tobacco  6s  g  1944 AAO 

4s  g  Aiig  1  1951 F&A 

6%  scrip  Sept  1  1915 

American  Type  Founders — 

Deb  gold  63  19.39 MAN 

American  Writing  Paper — 

1st  g  .5s  '19  op  aft  July '09  .JAJ 
Anaconda  Cop  5  9?  notes' 17. MAS 
Armour  A  Co. — Real  est  1st  g 

4)43  1939  op JAD 

Associated  Oil  Co — os  1922FAA 
A3torIa(NY)Veneer    MIUsAD — 

l9t  s  f  g  Os  1941  opt JAJ 

Atl  Gulf  A  W  Indies  SS  Lines— 

Col  tr  g  .59  Jan  1  19.59 JAJ 


97     I 

90 

9334; 


88     i 

95     j 

101  If 

100  3>s 

98  I 

99  ! 
1033^ 

92 
100  Ji 
75 
99 
98 
96J^ 
90 

85 

7734 

87M 


94 


104  3-2 

89 
100  34 

9734 
10034 

99 

87 
101 
1003^2 


8234 
953-2 

97 
95 


97 

108 

90 


n85 
104 
101 
92  H 


90 
75 
/     70 
82 

127 

92>,; 

lOOH 

96  H 
1003.4 

93 
10234 

8134 

96 

92 

10034 
lOOM 


96 
98 
92 

105 

975^ 

99 

7434 

93  34 
11934 


100  >^ 

95 

55 'S 
10034 

9134 
98M 

95 
701 4 


89  H 

90M 

95^2 

96 

95 

98 

9iys 

95 

98 

100 

90^2 

101 

103 

98 

80 

86 

70 

75 

70 

75 

83 

84 

"86" 

'96"" 

ioi"" 

102" 

101 

102 

100 

101 

Basis 

434% 

"96"' 

"98"" 

80 

85 

100 
97 
9634 


8834 
100 
101 3i 
lOUs 

98  >^ 

100 

"9.5" 
1003^ 


100 
99 


87 
78 

"S85i 
9434 
88!/2 

105  k 
90 

101 
9854 


10134 


96 

9734 
100 
100 

9734 


91 


90 
105 
103 

92  Jl 


95 

79 
71 

87 

132 

100 
92^ 
101 

97 
100^4 

93  34 
103 

85 

97 


101 
101 


100 

'98"" 

105^ 

100 

101 

77M 

95 
122 

95 
10034 

98 


100  ?i 

91 M 
9934 

100 

71 


'Atlas  Port  Cement  Ist  6s'25MAS 
Atlas  Powder  deb  6s  1923.  FAA 
Baldwin  Locomotive  Works — 

1st  s  f  53  1940  op  aft  "15  MAN 
jBarney  A  Smith  Car  .53  19.36JAJ 
I'Berg  A  Enule  Brew  69  1921. JAJ 
!  Booth  Fisheries  s  f  6s  1926.  AAO 
ijBoston  Term  Co— 3  3-^s  '47  FAA 
Brooklyn  Ferry  Co — 
I  Con  5s  '48  ctfs  dep  stpd.FAA 
[Burns(P)ACo  6s'24op  af'UAAO 

;'     isl  A  ref  sf  6s  1931 JAJ 

IjBush  Term  1st  conv  g  4s'52AAO 

i!     Cons  g  5s  Jan  1  1955 JAJ 

Bush  Terminal  Buildings  Co— 

1st  8  f  gold  guar  os  1960.  AAO 
California  Wine  Association — 

Conv  g5sSepl0'25  op  3  f  MAS 
Canada  Cem't  Ist  63'29  op  AAO 
Canadian  Car  A  Fdy  Co,  Ltd — 

1st  8  f  g  6s  1939 -.JAD 

Canadian  Cottons  5s  1940  JAJ2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911. _AAO 
Case  (J  I)  Threshing  Machine — 

ist  M  6s  1915-1926  op.. JAD 
Cent  Hud  St'boat — Sa  '19  MAN 

5s  April  1933 AAO 

Central  Leather  5s  1925.. AAO 
Champion  Lumber  6s*  16-28AAO 
ChesADel  Can  1st  5s(43)'16  JAJ 
Chic  Bd  of  Trade  43,  1927. JAD 
Chic  Jet  coll  tr  ref  g  491940  AAO 

Coll  trref  5s  1940 AAO 

1st  r  e  Imp  58  1928 MAS 

Chic  Pneu  Tool  5s  Dec  31  "21  JAJ 
ChUi  Copper  conv  7s  1923.  MA  N 
Cleve  A  Sandusky  Brewing — 

1st  8  f  g  6s  J'ne  1  *48  op.  ..lAJ 
Clyde  SS  1st  .59  1931  opt..  FAA 
Computlng-Tabulatlng-Rec  Co- 
Sink  fund  gold  6s  1941. -.JAJ 
Congress  Hotel  Co  (Chicago) — 

ist  M  53   1916-1941 JAJ 

Cons  Tobac  coll  tr  4s  *51..FAA 
Corn  Prod  Ref  s  f  5s '31. ..MAN 

ist  g  .5s  19348f MAN 

Cramp(Wm)SonsShipAEn  Bldg 

Isi  M  g  .53  1929  opt MAS 

Cuban-Am  Sug  coll  6s'lSopAAO 
Davles  (Wm)  Co  1st  63  '26-JAJ 
Diamond  Match  Co — Conv  debs 

63  Dec  15  *20op  '15.--JAD15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08-AAO 
Dunlop  Tire  A  Rub  Goods,  Ltd- 

istsf  g  6s  1927  opt MAS 

da  Pont  (E  I)  de  Nem  Powd — 

Gold  43^3  June  1  1936-.JAD 
EagleAPhenix  Mfg  5s  1920-JAJ 
Eastern  SS  Ist  5s  1927  op.  MAN 
Erie  A  Western  Transporta'n — 

1st  M  g  4s  '25  op  '10gu..JAJ 
Federal  Sugar  Refining — 

5%  notes  May  1917  op.  MAN 
Fort  St  UnDepDet  4343  '41  JAJ 
General  Baking  1st  63  1936  JAD 
Gen  Motors  6%  g  notes  '15AAO 
Gen  Petroleum  s  f  6s  1931  MAN 

General  Rubber  5s  1918 JAD 

Girard  Pt  Storage  SJis  '40.  AAO 
Gordon IronsidesAFares  Co, Ltd, 

Ist  sfg  69  1927  opt. JAJ 

Gottlieb-Bauerschmidt-Straus 

Brew  Co — 1st  43  1951,. MAS 

2d  Income  .5s  Sep  1951-MAN 
Granby  Con  Min  Smelt  A  Pow — 

1st  conv  63  1928  ser  A. .MAN 
Gt  North'n  Paper  g  ,53  1927. JAJ 
Hall  Signal  1st  63  1915  op. AAO 
Havana  Tobacco — os  1922  JAD 
Hawaiian  ComASug  53  '19  AAO 
Hecker  Jones- Jewell  Os  '22  MAS 
Hercules  Powder  deb  63  '23FAA 
Hoboken  Laml  A  Impt  Co — 

1st  M  g  .5s  Nov  1930... MAM 
Hostr-Col  Br  1st  63  *55  rets  JAJ 
Hudson  Nav  g  63  1938  op.FAA 
Huebner-Toledo  Brew  68  '30JAJ 
Huntington  Land  A  Impt — 

Coil  tr  g  gu  6s  1915- 1927  JAD 
Indepmdent  Brewing  63*55  JAJ 
lugersoll  Rand — 1st  g  .53  Dec  31 

19.35  opt  Dec  31  1910 JAJ 

Inspiration  Cons  Copper — 

l9t  conv  69  1922  opt MAS 

Conv  deb  6s   1919 JAJ 

Internat  .A.gricul  Corp — 

IstAcoIi  tr  s  f  K  o8'32op  MAN 
International  Harvester — 

5%  notes  Feb  15  1918  ..FAA 
International  Merc  Marine — 

Coll  tr  deb  43^3*22  op  '07AAO 

Certificates  of  deposit 

Int  Naviea'n  5s  '29  op  '09. FAA 
Internat'l  Paper — 63  1918.  FAA 

Con  conv  g  a  f  .58  '35op'09  JAJ 

Internat  Salt  g  5s  '51  op AAO 

Internat  Sliver  1st  6s  '48.. JAD 

Deb  6s  1933 ..JAJ 

International  Steam  Pump — 

l3t  lien  s  f  g  .5s  *29  op... MAS 
Guar  Tr  Co  ctfs  of  dep. . . 
Kan  City  Brew  6s  1930.. MAN 
'Knickerb  Ice  1st  59  '41  opt.JAJ 
iLake  Superior  Corp  inc  59'24  Oct 
I  l9t  A  coll  tr  gold  53  1944.  JAD 
Lake  of  the  Woods  Mill  Co,  Lt<l 

Ist  M  69  .Tune  1923 JAD 

La8Anima3Sugarl3t6s'32opAAO 
Laurentlde  Paper  1st  6s'20  JAJ2 
Liggett  A  Myers  g  7s  1944-AAO 

Gold  bonds  .59  1951 FAA 

Lima  Locomotive  Corp — 

Ist  8  f  g  69  1932 MAN 

Lorlllard  (P)  Co  g  7s  1944. AAO 

Gol<l  bonds  oa  1951 FAA 

Mallory  SS  Ist  8  f  .59  1932.. JAJ 
Merch  Dispatch  Transp  Co — 

Eq   trust   41^3   '10-'26...JAJ 


Bid. 


99 

102 

101 


89 


8534 
85 


93 'i 
59334 

98U 

min 


98 
95 
90 


58 
92 
83 
983-^ 
101 

"ii2H 

50 
90 

I     74 

Basis 


96 
92  H 

99K 
100 
9934 

102 

64 


95 
83 


90 

97 
75 
80 

/  "24'" 
9834 


Aek. 
103 


102  5i 
70 

'"ss"" 

91 

I 
101 
100 

86 

90 

85 


100 

78 

88 

100 
97^ 
91H 

99  M 
95 
62 
96 

84  H 
99 


113 

53M 
93 

77 

98 
"93Ji 


101 
101 

103 

65 

100 

9534 
88 


94 

99 
83 
84 
100^ 
25 
98Ji 


100 
20 


100 


/     52 
103  Ji 

162" 

100 

20 

"40" 

97 

49 

100 

13334 
133 

60 

100 

5034 
563^ 


102 

'Ioi)" 
58 


30 

'I2I 

100 
50 


134 
134 

62 

10014 

5834 
5834 
53 
100 
80 
65 


64 
65 
44 
84 
31 
70 


95 

123" 
101 


100>g 
87 


(Basis.    /This  price  includes  accrued  Interest,     i  Last  sale,     n  Nominal,     t  Sale  price. 


46 


MISCELLANEOUS  SECURITIES. 


[Vol.  101. 


nOTICB. —  All  kood   prtcei  arc   a*i»      and  interesr      except    wtaere  inarKed 


and  income  and  defaulted  boodt. 


Bonds 


Bid. 


Mexican  Petroleum  of  Del  Ltd — 

l8t  1  conv  8  f  6s  "21  Ser  A  AAO 

Series  C 

Morris  &  Co  1st  s  f  4^8  •39-J&J 
Mtge  Bond  48  Ser  2  '66  op-AAO 

6s  Ser  3  1932  op  "22 JAJ 

MtVer'n-Woodb'y  Cotton  Duck 

l8t  M  g  5s  ctfs  1949 M*S 

Nat  Enam  &  Stpg  59  '29.J&D 
National  Fire  Proofing — , 

ist&coll  tr  g  58  •l5-'32op  MAS 
Nat  Starch  deb  58  1930  gu.-J&J 
Nat  Tube — See  Coal ,  Iron  A  Stee 
N  E  Cot  Yarn  Co  g  58  1929  FA  A 
New  Eng  Nav— See  N  Y  N  H  A 

N  J  Zinc  ist  48  1926 AAO 

NYAlrBrakelst  6a'28cony  MAN 
N  Y  Dock  Co— l8t  g  48  '51  FAA 
N  Y  A  E  R  F'y— 58  '22...MAN 
N  Y  A  Hob  F'y  58  May  '46  JAD 

Hoboken  Ferry  58  '46.. MAN 

N  Y  A  N  J  Ferry— 58  '46.  JA.T 

Nipe  Bay  Co  59  1925 MAN 

Ogilyle  Flour  Mills  69  '32  .JAD 
Series  B.. 
Series  C 
Otis  Elevator'ss  '20  op  '13  .A&O 
Pacific  Coast  Co — G  58  '46  JAD 
Packard  Motor  5%notes'16JAD 
Palace  Hotel  (San  Fran)    1st  69 

Aug  1   1928 FAA 

Park  A  Tllford  s  f  6a  '36.. JAD 
Parsons  (W  Va)  Pulp  A  Lumber 

l8t  m  R  68  •16-'24  opt  MAN 
Penmans.Ltd — l8t58'26op  MAN 
Pierce  Oil  Corp  conv  69  '24  JAJ 
Plttsb  Brewing  68  Feb  4  '49. JAJ 
Plttsb  Term  Warehouse  A  Trans 

istref  gSsNoY  1  1936.. MAN 
Powell  River  Co,  Ltd— 

Ist  m  g  6s  '16  '27  opt  '15  JAJ 
Provld'l  Loan  Soc  4>^3  21  MAS 
Ry  Steel-Spring  58  '21  opt.. JAJ 

Ist  M  g  58  1931  opt AAO 

Ray  Cons  Copp  conv  68  '21. JAJ 
Remington  Typewriter — 

5%  notes  Jan  15  1916.-JAJ15 
St  Clair  Furnace  59  'lG-'39  F&A 
at  Jos  stock  Yds  4J^8  1930.  JAJ 
St  Lawrence  Pulp  A  Lumber — 

1st  M  63  1916-1933 FA.A 

St  Louis  Brew  Assn  Gs  1939.  JAJ 
St  Louis  Car  Co  6s  '21-'23  MAN 
St  L  Nat  Stock  Yds  48  '30.. JAJ 
St  P  Union  Depot— 68  '30. MAN 

Consol  58  1944 MAN 

Consol  48  1944 ...MAN 

St  Paul  Un  Stk  Yds— 5s' 16  AAO 
Schwarzschlld  A  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  cons  MAS 
Sibley  Mfg  Co  Ist  58  1922.. JAJ 
Simpson  Realty  s  f  68  '32  op  JAJ 
Simpson  Sec  Co  S  f  68'29  JAJ  15 
Sioux  City  Stk  Yds  Ist  5s'30  JAJ 
Somerset  Hotel  Tr  43  1921.  J  AD 
Standard  Mill— Ist  g  5830MAN 
Street's  West  Stable'  Car  Line — 

1st  M  equip  g  58  1916-27.  JAD 
Sulzberger  Sons  A  Co — 

Deb  68  June  1916  opt.. MAS 

Scbwarzschild  A  Sulzb  Co — 
)eb  68  1916  8  f  opt. -.JAD 
Swift  A  Co  1st  8  f  g  59  '44.. JAJ 
T  H  Symington  conv  69'20  JAJ 
Tenn  Copper  Co  69  '15-'17  JAD 
XOth-23d  St  Fer  Co  lst59'19JAD 
Texas  Co  deb  6s  '31  op  '15.  JAJ 
Torrlngton  Co  1st  g  58  '18. MAS 
Union  B  A  P  let  g  58  '30  op  JAJ 

Stamped 

Union  Ferry  Co — 58  1920-MAN 
Union  Oil  Co  of  California — 

First  lien  a  f  59  1931  opt.  JAJ2 
Un  Tranapor  1st  53  1923.. FAA 
Union  Typewriter — See  Remin 
Unit  Fruit — Deb  4^8  1923. JAJ 

Debg  4 1^8  1925  8  f JAJ 

6%  gold  notes  1917  opt.MAN 

6%  gold  notes  1918  opt  MAN 
U  8  Env  let  5s  •15-'34op'19JAD 
D  8  Finishing— let  58  1919. JAJ 

Con  gold  58  1929 JAJ 

n  8  Gypsum  Ist  58  '22  opt. MAS 
U  S  Mtge  A  Trust— 

4s  Ser  E  to  N  '17-'22 Var 

U  S  Realty  A  Imp  58  g'24  op  JAJ 
U  8  Red  A  Ref  Co  6s  1931..JAJ 
U  8  Rubber- Colltr63'18-JAD 
Vancouver  Lumber  69 '16  '25J&J 
Virginia-Carolina  Chemical — 

Ist  M  g  58  1923  opt  8  f..JAD 
Welsbach  Co  col  tr  5s  '30.. JAD 
West  Canada  Fl  Mills  Co,  Ltd— 

Ist  8  f  6s  Mch  1928 MAS 

l8t  Aref  sf  69  1931 MAS 

Wf>stem  Electric  Co — 

let  5s  Dec  31  '22  op  aft'l  1  JAJ 
Westlnghouse  Machine — 

ist  A  ref  g  68  Nov  1940.. Q-F 
EXCHANGE  SEATS. 

No.  Last  Sale. 
N  Y  Stock  Exch.  1,100  $55,000 
N  Y  Con  Stk  Ex. 
N  Y  Produce  Ex. 
N  Y  Cotton  Ex.. 
N  Y  Coffee  Exch. 
Baltimore  Stk  Ex 
Boston  Stock  Ex. 
Chic  Bd  of  Trade.  1 ,625 
Chicago  Stk  Exch    264 
Cincinnati  Stk  Ex      35 
Cleveland  Stk  Ex      35 
Louisville  Stk  Ex.       29 
MlnneapCh  ofCom  550 
Montreal  Stk  Ex.       66 
New  Orl  Cot  Ex.     500 
Phlla  Stock  Exch. 
Plttsb  Stock  Ex.. 
St  Louis  Stk  Ex.. 
(8anF)StkABdEx 
Wash'ton  Rtk  Ex. 


101 
lOOM 
87  M 


94 

38  M 
92  M 

95 

83  >g 
1  bonds 

72 
H  RR 

95 

98^ 

70,4 

i55" 

101 

97 

923^ 
103 
103 
103 
7i97 

94  3^ 

99 

100 

SO 

95 
90 
73 
54 

96>i 


97 
90M 
1173^ 

94H 
4.90 


85 

7934 

84 

77 


97 
ulzb. 
/     57 

85 


82 


Ask. 


105 

107 

90 


39 

95  M 

100 


74 


98Vi 
72 


99 
94 


100 
95 

99  M 

101 

84 

100 


76 
56 

98 

99 


97J^ 
92 
118 

951^ 

1.85% 
so 

95 

82 
88 
79 


89^ 


100  J-^ 

101 
953^ 
90 
99  M 

100" 
100 

75}^ 


84 

91 

gton    T 

94  M 

lOiH 

99 
99 
90 
68 
100 


500 
,800 
450 
323 
87 
150 


850 
650 

12,500 
3,500 
3,500 

15,000 
2,950 
1,000 
2,250 
1,000 
2,250 


222 

120 

50 

42 

40 


13.000 
2,350 
3.600 
2,250 
2  ,,500 
6,600 
2.500 


onsACo 
60 
90 


90 

970 

91 


lOlH 

10  Ik 

9G 
101 

Ibbli 


stocks 


100 

85 

921^ 
ypewr 

96  H 

95  « 
102  M 

99  Ji 
100 


1013^ 
95 

95 
91 


lOOH 

91 K 

$ 

"706 
550 


73y2 


72 


100 

95  M 
93 

101 
100 


Bid. 


15,000 


850 

650 

12,500 

3,500 


2,250 
3.650 
2,000 


20,000 
2,950 


2,450 
4,000 
2,500 


2.500       3.500 


MANLFACTURINO  STOCKS 

Northern  Millg.  Par 

Acushnet  Mill  Corp  (N  B)..100 

Amer  Linen  Co  (Fall  River).  100 

American  Manufacturing 100 

Preferred 

Amer  Textile,  Pawtucket...l00 
Amoskeag  Mfg  (voluntary  asan) 

Preferred 

Androscoggin  Mills  (Me)...  100 

Appleton  Co  (Mass) 100 

Arkwrlght  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B) 100 

Preferred      100 

Berkshire  Cot    Mfg.,  Adams, 

Mass 100 

Bigelow-Hartford  Carpet 100 

Preferred 100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fall  River)..  100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Chace  Mills  (Fall  River)...  100 

Charlton  Mills 100 

Chlcopee  Mfg  Co  (Mass)...  100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River).  ..100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co., com  (M). 100 

Dwlght  Mfg  Co  (Masa) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (RI),  pref...lOO 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass)... 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frlsble  A  Stansf  Knit'g  pref.lOO 
Gosnoid  Mills  (N  B)  pref-..lOO 
Granite  Mills  (Fall  River)..  100 
Great  Falls  Mfg  Co  (N  H)..100 
Grlnnell  Mfg  Corp  (N  B)...100 
Hamilton  Mfg  Co  (Mass)...  100 
Hamilton  Woolen  Co  (Mass)  100 
Hargravea  Mills  (Fall  River)  lOO 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B)... 100 

Preferred .100 

Kllbum  Mill  (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  Mfg  Co  (Mass)..  100 
Lincoln  Mfg  (Fall  River)...  100 

Lock  wood  Co  (Me) 100 

Lowell  Bleachery  (Mass)...  1 00 

Lyman  Mills  (Mass) lOO 

Manomet  Mills  (N  B) 100 

Ma9sachu9etts  Cotton  Mills.  lOO 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Maes).  100 

Preferred 100 

Middlesex  Co  (Masg) 100 

Monadnock  Mills  (N  H) 100 

Morse  Twist  Drill  (N  B)...  ^0 

Naahawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mas8)StmCotCo  100 
Newmarket  Mfg  Co  (N  H)-100 
Nonqultt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Pacific  MIII9  (Ma98) 100 

Page  Mfg    N  B) 100 

Palrpoint  Corp  (N  B) 100 

Parker  Mills  (Fall  River)...  100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River) lOO 
Ponemah  Mllla  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H)-100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utlca).lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevena  Mfg  Co  (Fall  River)  100 

TaberMlll    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndlke  (Mass) 1000 

Tremont  A  Suffolk  M  (Masa)  100 
Union  Cotton  Mfg  (Fall  Rlv)100 

Utica  Knitting  Co  pref 100 

Utica  Steam  A  Mohawk  Valley 

Cotton  Mllla 100 

Wampanoag  Mllla  (F  R)...100 

Wamautta  MIII9  (N  B) 100 

Weetamoe  MIII9  (F  R) 100 

Whitman  Mllla  (N  B). 100 

York  Manufacturing  (Me)..  100 


Per 
157i4 


112 
94 


64 


150 

200 

60 

75 


240 
102 
1121^ 

185 

78 


Ask. 


Stocks 


share. 


55 
116 

97 


65 

99 

160 


65 

80 

s     40 

255 


103 


100 
90 


175 


145 

160 

100 

1071 

90 

227 


80 
103 
135 

X    97 


195 
80 
k  1033/8 
k  98}^ 
s  105 
k  85 
«  113 
ii:1280 


773^ 
75 
1023^ 


k     90 
85 
185 
k    7oH 


175 
103 


185 
126 


130 


107 


140 
75 


115 
75 

79 
23 

82 


205 
79 


873^ 
95 
115 
75 


40 
119 
305 


10434 
124 


175 


115 


6734 
123 


105 


Southern  Mill*. 

Abbeville  Cotton  Mllla  (S  C)  100 

Am  Spinning  Co... 

Anderson  Cotton  Mills  (S  C)  100 

Arkwrlght  Mills  (S  C) 100 

Atlantic  A  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  Mills  (8  C) 100 

Bibb  Mfg  Co  (Ga) 100 

Cabarrus  Cotton  Mills  (N  C)100 

Clifton  Mfg  (S  C) 100 

Clinton  Cotton  Mills  (8  C)..100 


95 

170 

95 

150 


120 


128 
80 

Per 

145" 


95 


20 

95 

105 


75 
110 


235 
HO2134 
k     99 
90 

110 

140 

k'WlH 
"91" 


190 

130 
k  77  3^ 
k  80 
43 
s  90 
k     9034 


115 

12734 


s     76 
100 


77 
k  100 
k  125 
s  118H 

121 

121 


82  34 
25 
84 
k     55 


81 
k  711}i 
s  202 


121 
"200' 
"125' 


90 
105 
108 


140 


25 

55 

106 

*  120 

823^ 


100 


a370 
105 
180 
100 


723^2 

"so' 
"90' 

share. 

100 

155 

25 

105 


25 
105 
110 
125 

85 
120 


Par 

Courtenay  Mfg  (S  C) 100 

Dallas  Mfg  (Ala) 100 

Darlington  Mfg  (S  C) 100 

Eagle  A  Phenlx  Mills  (Ga).-lOO 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

Gaffney  Mfg  (SC)... 100 

GranitevQle  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (S  C).100 

Grendel  MiUa  (8  C) 100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100 

Lancaster  Cotton  Mllla  (S  C)100 

Preferred lOO 

Laurens  Cot  Mills  (8  C) 100 

Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C) .100 

Marlboro  Cot  MlUs  (S  C) ...  100 

Mayo  Mills  (N  C) .100 

Mills  Mfg  Co  (8  C) 100 

Monarch  Cotton  M  (8  C)...100 
Newberry  Cot  Mills  (S  C)..100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  (S  C). 100 

Parker  Cotton  Mills 100 

Guaranteed   stock 100 

Preferred 100 

Pelzer  Mfg  Co  (8  C). 100 

Piedmont  Mfg  (8  C) .100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  Mills  (NO) 100 

Sibley  Mfg  (Ga) 100 

Spartan  MiUa  (8  C) .100 

Trion  Mfg  (Ga). 100 

Tucapau  Mills  (S  C) 100 

Union  Buffalo  M  (8  C)  Ist  pf .  .  . 
Warren  Mfg  (S  C).. 100 

Preferred 100 

Washington  Mills  (Va)  pf...l00 

Webb  Mfg  (Nashville) 100 

Whitney  Mfg  (SO... 100 

Woodslde  Cotton  Mills.. 

Preferred   guaranteed 

Preferred 


Bid. 


Per 
GO 


50 
40 
30 


45 
50 
50 
80 

150 
65 

110 
90 
90 


80 


100 
100 
105 
115 


85 

2 

30 

10 

115 

140 

95 

85 


20 
100 


275 
30 
40 
90 


50 


Canadian  Milli 

Canadian  Convert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  Textile,  Ltd 100 

Preferred 100 

Montreal  Cottons 100 

Preferred 100 

Penmana,    Ltd 100 

Preferred 100 


COAL.  IRON  &  STEEL    STOC 

Alabama  Co  com 

2nd  pref.. 

Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp. 100 

Preferred 100 

Bon  Air  Coal  A  Iron 100 

Preferred 100 

Brier  Hill  Steel  pref 100 

Cambria  Iron 50 

Cambria   Steel... 501 

Central  Coal  A  Coke.. lOO! 

Preferred 100 

Cleveland  Cliffs  Iron 1001 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Consol  Coal  of  St  Loula 100 

Consolidation  Coal  of  Md..lOO 
Crucible  Steel. 100 

Preferred 100 

Delaware  Lack  A  West  Coal  50 
Dominion  Coal,  pref  erred..  100 
Dominion  Iron  A  Steel  pref.lOOi 
Dominion  St  A  CI  Corp  com.  100 
Empire  Steel  A  Iron 100; 

Preferred 100 

George's  Creek  Coal 100 

Hocking  Valley  Products...  100 

Inland  Steel -.100 

La  Belle  Iron  Works  com — 100 

Preferred 100 

Lackawanna  Steel 100 

Lehigh  Coal  A  Navigation..  50 
Lehigh  Valley  Coal  Salea  ..  50 
Lehigh  A  Wllkes-Barre  Coal.  50 

Maryland  Coal,  pref 100 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Newton  (G  B)  Coal- 
Common    100 

1st  preferred 100 

Nova  Scotia  Steel  A  Coal.  .100 

Preferred 100' 

Pennsvlvania  Steel 100 

Preferred 100 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal 100 

Preferred... 100 

Pittsburgh  Steel  pref 100 

Republic  Iron  A  Steel- 100 

Preferred 100 

Rocky  Mountain  Fuel  com  .100 

Preferred 100 

Sloss-Sheffield  Steel  A  Iron.  100 

Preferred 100 

Temple  Coal,  pref 100 

Texas  A  Pacific  Coal 100 

U  S  Steel  Corporation .lOOj 

Preferred 100; 

Vandalia  Coal - 100 

Preferred 100 

Virginia  Iron  Coal  A  Coke.-lOO 

Warwick  Iron  A  Steel 10; 

Westmoreland  Coal-. -  50^ 

Wheeling  Mould  A  F 50 

Wheeling  Steel  A  Iron 100 

Youngstown  SheetATube  pf  .100 


50 


mm 
min 


71H 


min 
99 
49 


KS 


80 

42 

255 

130 


10134 
d    41 
d    blVi 
59 


share. 
70 

100 
60 
45 
40 

150 
50 
75 


•38  M 
105 

39 
125 

103 

"§7" 

36  M 

n 

n     15 

04 

68>^ 
10334 

'98" 
93  3^^ 
37 
10 
25 

1^ 
206 

"iio" 
49 

d    73 
155 

2>i 
209 
36 

_- 

50 

74 

165 

d 

*         % 

min 

110 

30 

84 

86 

24J^ 

25 

93 

94^ 

89  M 

96 

42  M 

43 

05 

96 

10 

15 

50 

52 

42 

43 

85 

90 

105 

175 

6G5'^ 

mVs 

ll2>s 

113 

2 

6 

11 

45 

48 

d      9 

9H 

d    60 

62 

d    38 

40 

106 

108 

110 

112 

6  Basis,     d  Price  per  share  not  i>er  cent.       e  New  stock, 
u  Ex-warraats.    c  Old  stock,    a  Ex-dlvldend.     y  Ex-rights. 


This  price  Includes  accrue    Interest,     t  Last  sale,     n  Nominal.      <Saleprioe» 


AUG.,  1915.] 


MISCELLAN  EOUS  SECURITIES. 


47 


stocks.    Par. 


BLEC.QAS&POW 


Bid. 


Ask. 


ER   STOCKS. 


10 

180 

90 
30 
85 
114 
35 


235 
83 


Adirondack  El  Pow 

Preferred 

Am  Gas  &  EI 50' d 

Preferred 50  rf 

Am  Gas  of  N  J.  100 
Am  Lt  &  Trac.lOO 

Preferred 100 

Am  Pow  <fe  Lt-.lOO 

Preferred    ...IOC 

Option  warrants. 
Am  Public  UtU.  100 

Preferred 100 

Appalachian  Po .  100 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Bay  State  Gas..  50  d 
Brklyn  Un  Gas.  100 
BuffaloCltyGaslOO 

Preferred 100 

BuffGenElec.lOO 
Calif  Elec  Gen- 
erating, pref.lOO 
Canadian  Gen  El  100 
Caney  River  Gas.  25 
Cent  Mexico  L 

APpref 100 

Chic  Sub  Gas  &  El. 

Preferred 

ClnclnG&EL.lOO 
Cln  Gas  Transp  100 
Cities  Service.- 100 

Preferred 100 

Colorado  Power  100 

Preferred 100 

ColumblaG&E.lOO 
Commonwealth 

Edison 100 

Connec  Pow  pf .  100 
Cons  Gas  E  Lt 

<kP  (Bait)...  100 

Preferred 100 

Con8olGas(NY)— 

See  under  N  Y  City 
Cons  Gas  (Pittsb)pf 
Consumers'  Gas 

(Toronto)  ...  50 
Consumers  Pow 

(Mich)  pref..  100  X 
Dayton  P&Lt.  100 

Preferred 100 

Detroit  Edison.  100 
Duluth  Ed  El..  100 

Preferred 100 

Edison  El  Ilium 

(Boston) 100  x 

Elec  Secu  pref..  100 1 
Electrical  Utll-.  100 

Preferred 100[ 

ElecCoofAm..   10  d 
Elec  In ves  Corp  100 

Preferred 100 

Elec  Stor  Bat..  100 
Elizabeth  GL..  100 
Empire  Dlst  El 

Preferred 

Equitable  111  GL 

Phlla  pf 100 

Essex  &  Hud  G- 100 
Fairmont  Gas  -.50  d 

Preferred 50  d 

Fall  Rlv  Gas  W.  100 
Federal  Utilities  100 

Preferred 100 

Gas  &  El  of  Ber- 
gen Co 100 

Gas&ElSecur.lOO 

Preferred  . .  100 
General  Electric  100 
Georgetown  Gas  25 
Guanajuato  Pow  & 

Elec  - 100 

Preferred 100 

Hartford  El  Lt.lOO 
Hartford  City  Gas 

Light  common  25 

Preferred 25  rf 

Havana  El  L&P—S  ee  St  & 
Houghton  Co  El       I 

Light 25V/ 

Preferred 25  d 

HoustonG&FpflOO 
Hudson  Co  Gas.  100 
lUum  &  Power 

Secur  pref.. 

Indiana  Ltg 

Indlanap  Gas._ 
KansasG&EpflOO 
KansasNatGas  100 
KlngsCoEl&P.lOO 
Laclede  Gas  Lt 

Preferred 

Lincoln     (Neb) 

Gas  <fe  El  L. 
Lone  Star  Gas..  100 
Lowell  Elec  Lt.  100 

Lowell  Gas 100 

Manufac    Lt    & 

Heat.  Plttsb.  50 
Mass  Gas  Cos..  100 

Preferred 100 

Mass  Ltg  Cos  com 

Preferred 100 

Mexican  Lt  &  P  100 
Mexican  Nor  P.  100 
Michigan  Lt  pf.lOO 
Middle  West  Utll— 

Common 

Preferred 

Miss  Rlv  Pow..  100 

Preferred 100 

Mobile  El  pref.lOO 
Montana  Power  100 

Preferred 100 

MontrealLH&PlOO 
Municipal     Gas 

(Albany) 100 


15 

i^H 

521/^ 

55 

96 

98 

47 

1   49 

100  !<; 

lOlJ^ 

308 

312 

108 

110 

601^ 

62 

79 

82 

5 

10 

28 

33 

62 

65 

3 

7 

15 

'  'I'o'c 

'  'I'l'c'. 

126 

129 

'99" 

166' 

72 

77 

98 

. 

24  H 

'io" 

"1214 

85 

66 14 

67J^ 

90 

92K 

43 

46 

51 

54 

17  y. 

19 

90 

923^ 

13 

13M 

133H 

1341^ 

91 

93 

106}^ 

112?4 

.100 
.100 


10 
70 
521/ 
350 

'65' 

105 1/2 
130 

25 

44 
250 

'35' 

88 
60 
60 

171M 

'd 


d 


270 

61 
45 


.100 

.100 

50 


.100 
.100 

.100 


16 

22 
100 
128H 

92 

45 
120 

95, 
9 
124 

98 

91 

10 
106 
195 


46 

91 

8714 

18 

95 


94 

28)4 
691^ 
10 
35 
88 

4614 
ipi 


z  113 


20 


93 
33 
87 
115 
55 
67 

236 


k  11 
15 
73 
53M 


Stocks.    Par. 


65 

108 

134 

28 

45 

255 


91 

80 

80 

172 


275 

62 

47 

El  Rys. 

17 

23 
105 
131 

97 


124 

100 

11 

125H 
101 
92 

20 
110 


k  260 


91H 
8814 
23 
100 
46 

'99" 

30 
70 


40 
91 

49  H 
102 

21634 
115 


Muskogee  G&E  100 

Preferred 100 

Marragansett  El  50 
VashvlUe  Gas..  100 
NatL.H&PowlOO 

Preferred 100 

Newark  Cons  G  100 
Vew  Bed  G  A  E  100 
Mew  Haven  G  L  25 
N  Y  City— 

Consol  Gas..  100 

NYMutualGLlOO 
N  Y  <fe  Richmond 

Gas 100 

Niagara  Falls  Po  100 
Northern    Calif 

Pow  Cons ...100 
Norldaho&Mont 

Pow 100 

Preferred 100 

Nor  States  Pow.  100 

Preferred 100 

Ohio  Cities  Gas 

Preferred 

OhloFuelSupply  25 
Oklahoma    Nat 

Gas 100 

Old  Col  Gas  pf.  100 
Ontario  Power.  100 
Oro  Elec  Corp. -100 

Preferred 100 

Oro  Water,  Light 

&  Power 100 

Osage  &  Oklahoma 

(Nat  Gas)  Co  100 
OttawaL.H&P-lOO 
PacG  &  El 100 

1st   pref 100 

2nd  pref 100 

Pacific  Lt  Corp.  100 

Preferred 100 

PacPow&L  pf.lOO 
Paterson  A  Passaic 

Gas  &  El 100 

PawtuckGaspf.  100 
PennsylLtgcom  100 

Preferred 100 

Pa  Wat  &  Pow.  100 
People's  Gas  Lt& 

Coke  (Chic) -.100 
People's  Nat  Gaa 

&  PIpeage 25 

Phlla  (Jo— See  St 
Phlla  Elec  (S22. 50 

paid) 25 

Plttsb  Oll&Gas.lOO 
Portl  (Me)  G  L.  50 
Providence  Gaa.  5P 
PubSerof  N  lU  100 

Preferred 100 

Rhode   Isl   Elec 

Protect 100 

Salem(Ma8a)GL100 
Shawin  W  A  P.  100 
Somerset   Union   A 

MiddlexexLt-lOC 
Sou  Cal  Ed  com  100 

Preferred 100 

SW  Pow  A  L  pf  100 
Stan  GAE  (Del)  50 

Preferred 50 

Superior  Water  LtA 

Power,  com..  100 
Pref  erred..  IOC 
Texas  PAL  pf.lOO 
Troy  (NY) Gas  100 
Union  Nat  Gas.  100 
UnitedElN  J..10C| 
United  El  Sec  pf  100 
Untd  GAE  Corp  100 

1st  preferred- 100 

2d  pref  erred..  100 
UnGAEofNJpflOO 
United  Gas  Imp  50 
United  Ilium  Co 

of  New  Haven  100 
United  Utilities- 100 

Preferred 100 

Utah  Sec  Corp.  100 
Wash'n(DC)Ga8  20 
Western  Power.  100 

Preferred 100 

WestStatesGAElOO 

Preferred 100 

Westhouse  Elec 

AMfg.com.-  50 

First  pref 50 

INSURANCE 
STOCKS. 

Albany.  Par. 

Albany InsCo..  50 
CommercelnsCo  25 

Baltimore. 

German 10 

German- Amer..  25 

Boston. 

Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title... 100 

Mass  Bonding. - 
Mass  F  A  M--- 

Mass  Title 100 

Brooklyn — SeeN 

Detroit. 
Detroit  F  &  M     SO 
Michigan  FA  M    50 

Hartford. 
Aetna  (I'lre)...100 
Connecticut  ...100 

Hartford 100 

National 100 

Phoenix 100 

Standard  Firo-.  25 
Steam  Boiler...  60 

Life  Insurance 

Aetna  Accident 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 


Bid.        Ask. 


a     85 
84)4 

40 
93 

d  "38" 

127 
150 


140 
6 


28 

8314 
88^ 
74  M 


63 

103 

59 


68 


43 

a     84 
83)4 
95 

75)4 
94 

90 
90 
25 

78 


117 


d     25     35 
&  El  R  R  Sec. 


90 
90 

"e' 

42 
95 
262)4 
38  M 

129 
155 


28)4 

84 

90 

7514 

40)4 

67 

106 

63 


120 
45 

85 
85 


100 

93 
92 
35 
83 
63)4 

120 


d    23)4 


d    60 
d    83)4 
81)4 
X     92)^ 

130 

y  113" 

68 

71 

92 
a  95 
5 
d    2Zy2 

45 
65 
94 
2  118 


85 
108 
17 
57 
18 
76 
d     83 

199 

20 
a    95 

12 
dx  72 

15 

50 

n 

n    75 

110)4 
130 


Per 
185 
155 

Per 

17 
36 

Per 
430 
120 


142 


Per 
134 


Per 
330 
375 
727 
343 
358 
62 
550 

Per 
365 
483 
550 
630 


23M 

5 
63 
87 
85 
95 


Stocks.  Por 


k  200  J-i 


71 
73 


100 

6 

25 

65 


100 
120 
130 

90 
112 

20 

60 

21 

83 

831/4 

203 

25 

100 

13)/2 

73 
16 
52 
27 
80 

i\oy 

131 


share 
190 
175 

share 
20 


share 
445 
130 


148 


share 


91 

share 


730 

350 

362 

05 


share 
375 
490 


640 


Louisville. 
German 50 

Memphis. 

Hernando 100 

Minneapolis. 

Nor'westFAM   100 

Newark. 

American 8 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. .50 

New  Haven. 

Security   Ins 25 

New  Orleans. 
Hlbernia  (liquid)  100 

Lafayette 50 

Mechan  ATrad  100 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 100 

Fldellty-Phenlx  100 
Germ'n-AUlancelOO 
German-Amer.  .100 

Germanla 50 

Hanover 50 

Home 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States... 20 

Westchester 10 

W'msburgh  City 

(Brooklyn)-.- 100 


Philadelphia. 

Alliance  of  Phlla.  10 

Delaware 10 

Fire  Association. 50 
GlrardF  AM ..100 
Ins  Coof  N  A---10 
InsCoState  ofPalOO 

Lumbermen's 25 

Mechanics' 26 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phlla   Life 10 

Reliance 50 

UnltedFlremen'a  10 


Pittsburgh. 

Allemanla 50 

Birmingham 50 

City 50 

German 50 

German' Amer 60 

Humboldt 60 

Monongahela 50 

Nat-Ben  Frank --50 

Pittsburgh 50 

Teutonla 60 

Union 50 

Western 50 


Providence. 

Equitable  FAM-50 
Prov  Wash'ton     60 


Bid. 


Per 


Per 
80 

Per 
205 

Per 
510 
450 
260 
910 

Per 
35)4 

Per 


Per 


325 
890 
295 
235 
480 
300 
150 
390 
300 
90 
140 
175 
100 
80 
50 

140 


Per 


Ati. 


cent 


share 
85 

share 


cent 
"470' 


share 
37 

share 


cent 
150 


900 
305 
250 
495 
315 
165 
400 
315 
110 
150 


Richmond. 

Virginia  F  AM. 


.25 


St.  Louis. 

Amer  Central 50 

St.  Paul,  Minn. 

StPaulFAM..100 

San  Francisco. 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

German'Amer.-lOO 
National  Union  5 
Potomac 25 


MARINE    INSUR 
ANCE  SCRIP. 

Atlantic  Mutual — 

1910 

1911 --. 

1912 

1913 

1914 

1915 


MINING  STOCKS 

Acacia .1 

Adventure  Cons.  20 

Ahmeek 25 

Alaska  Gold  M..10 

.\lKomah 25 

Alloiier,  -        25 

AmGoIdM  (StL)  10 
Amer  Zinc  Lead  A 

Smelting 25 

Anaconda  Cop.. 50 
Arizona  common -5 


5 
315 
200 

211,4 
90 


42 
390 
13 
9 
40 
10 


Per 


Per 
"§3"" 

Per 

70 

Per 


367 

Per 
237 


80 

18 

265 

6 


125 
90 
53 

170 


share 

17 

6 

320 

225 

22 

100 

s  96 

44 

400 

15 

11 

60 

12 


share. 


100 
100 
100 
100 
100 
100 


Per 

2^c. 
2 

95 


2 
53 


■'7s 


54H 


share 
240 


share. 
'96' 

share. 

76 

cent 
160 


104 
104 
104 
104 
104 
104 


share 
2Kc. 
•2H 
100 
33 

2)4 
54 
57>4C. 


55)4 
69 
7H 


Stocks.    Par. 


Arnold 25 

BatopIlasMIn.-.20 
Bonanza  Dev  Co  10 
Braden  Cop  Mines  5 

Butte  A  Sup 10 

Calumet  A  Ariz.  10 
Calumet  A  Hecla  25 

Centennial 25 

CentreCr'k  Mln.lO 

Chlno  Copper 5 

Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Daly-West .20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor   Jackpot. -1 

Dome  Mines 10 

Elkton  Cons 1 

El  Paso  Gold 1 

Federal  MASm.lOO 

Preferred 100 

FlrstNatlonal 

Cop  (83  75  pd).5 

Franklin 25 

Gold  Dollar  Cons.  1 

Golden   Cycle 

GoldfleldCJousol 

Mines 10 

Grauby  Cons  M  S 

AP 100 

Granlte-Bl-Metalllc 

(St  Louis) 10 

Greene-Cananea  100 
Hancock  Cons .-25 
Homestake  MIn  100 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  Coal..  1 

Preferred     1 

Isle  Royale  Cop. 25 

Jack  Pot. -.1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M.-5 
La  Salle  Copper.  25 
Mary  McKlnney.l 
Mason  Val  Mines. 5 

Mass  Cons 25 

Mayflower 25 

Miami   Copper 5 

Michigan. 25 

Mohawk 25 

Nevada  Cons  Cop  5 
New  Idrla  Quick- 
silver   5 

Nipisslng  Mlne8--5 

North  Butte 15 

North  Lake 2 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion... 25 
Ontario  Sll  Mln  100 

Osceola 25 

Pharmacist 1 

Plttsb  Silv  Peak.-l 
Pond  Creek  Coal.  10 

Portland 1 

QuIcksilverMln  100 

Preferred 100 

Qulncy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(GACop)10 

San  Toy. -.1 

Seneca  ($10  pd).25 

Shannon 10 

Superior  A  Bost.lO 

Superior 25 

Tamarack 25 

Tennessee  Cop -.25 
Tonopah  Belmont  1 
Tonopah  (Nev)-.l 
Tonopah  Ext  Mln  1 

Trinity 25 

UnltedGoldMlnes  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria.. -25 

Vindicator 1 

Winona --26 

Wolverine 26 

Wyandot. 25 

Yukon  Gold 6 


Bid. 


Pel 


Ask. 


37c. 
7 
66)-^ 
z     62H 
X  565 
17M 
1.75 
455- 
54 
8-lOc. 
2)4 
1)^ 
2Hc. 
lOc. 
22)4 
33c. 
80c. 
25 
45 

2 
h       9 

""r.7^ 

83)4 

55c. 

39  M 
6     16)i 
117 

32ys 

ioy.c. 

X  47 
89 
26  J^ 

X       3 
1334 
45c. 
6 

37)4c. 

2 

11)4 

3M 

27)i 

b       2)4 

X     71 

uys 

5)4 
5)4 

29  ys 

IM 
20c. 

3M 
52)4 

2)4 
75 
8-lOc. 

9c. 

16)4 

1.43M 

2 

3M 
84 
23 
12)4 

2y2 

loC. 
30 

8 

2ys 

26M 
44^ 
36i^ 
■3^ 
5  3-16 

2)/2 

4 

7KC. 

12Ji 

60H 


share. 
90c: 

IH 
40c. 

17M 
67 
64 
575 
18 


1.72 

syg 

60)4 

IH 

2ys 


14:5% 

54)4 
l)4c. 

3 
1  3-16 
2)4c. 
10)4c. 
■■\22y2 
35)^c. 
90c. 
28 
49 

2)4 

■  9>^ 

4c. 

1.78)4 


1% 


84 

►'■' 
60c. 
'40 
H6M 
118 

12.2% 
IQlic. 
,48 
90 
27 
8)4c. 

3^ 
14}^ 
50c. 
J6)^ 

39c. 

3 
11)4 

4 
27)4 

2Ji 
72 
14^ 


5^ 
30 

2 
22c. 

4 
53 

3 
78 
l)4c. 

12c. 
16M 
1.48 

2H 

3K 
86 
23  M 
12?i 

2H 

16c. 

"m 

2Ji 

2Ty2. 

45H 
3&U 

3H 
5  5-16 

2^ 

4:14 

7J^c. 
13 
66)4 

2M 
1.81 

4 
61 

2 

2)^ 


REALESTATETR 
&  LAND  STOCKS 

Albany  Tr  (Bost)./  a  75 
Alliance  Realty  .1  75 
Barristers'  Hall  Tr 

(Boston).- la    70 

Bedford  Tr(Bost).'  a  60 
BerkeleyHotlTr(B)/  a  60 
Bdof  TrBlgTr(B)/  a  SO 
BosGr'dR'tTr(C)./ a  97 
Bost  Land  (Bost).i 
Bost  RET  (Bos).  A  a  1000 
BosStorW'h'8e(B)  i  a  108 
Boston  Wharf  Co. I  a  110 
Bromf  Bldg  Tr(B)  ;  a  85 
Business  RETr(B)  /  a 
Cent  Bldg  Tr  (B)./  a 
Chic  R  E  Trustees  h  a  900 
City  Assoc  (Bos)..«  a  510 
City  RET  (O.-A 
Claverly  Tr  (Cam)e 
Congress  St  Associ- 
ates (Boston) / 

C'gre88StBIgTr(D)/ 
Constitution  Wharf 
Trust  (Boston). J 
Copley  Sq  Tr  (B).; 

Preferred .1 

Delta  Bldg  Tr(B)./ 
Devon8hBlfi:Tr(B)/ 
Dwelling  House 

Assa  (Boston) -.A  a 
Bast  Bos  Land  (B). 


Per  share 


a 

a 

a 

a     65 
a 


9?4' 


85 
85 

80 

70 

70 

103 


l'D30 


93 

85 

70 

1000 

956' 
410 

98 
50 

100 
25 

100 
80 
50 

600 


a  Purchaser  also  pays  accrued  Int.     I>  Assessment  paid. 
k  Last  sale,     b  Par  value  $100.     m  Ist  Installment  paid. 


c  2d  Install,  paid,     d  Price  per  share,  not  per  cent,    h  Par  value  $1,000.  i  Par  value  $10. 
T»  Nominal,    s  Sale  price.     <  New  stock,   i  Ex-dlT.   y  Ex-rlghta.    r  Ex-special  dividend. 


48 


MISCELLANEOUS  SECURITIES. 


[Vol.  101. 


stocks.    Par.      Bid 


Ask. 


a    95 
a     90 


EastSt  RETr(B)  / 
Ensley  Land  Co.. I 
Essex  St  Tr  (Bos)  J 
Factory  Bid Tr(B).; 
Fifty  A3S0C  (Bos).. 
Havmarket  Tr  (B)/ 
Hotel  Bellev  Tr(B)/ 
HotlTr,T'raine(B)  I 
Huntington  Cham 

Tr  (Boston) / 

Journal  Big  Tr  (B)  / 
Klmhall  Big  Tr(B)  ( 
Lovejoy'sWhTr(B)/ 
MerchKETr(Bos)  h 
Mu[ilclp'lRETr(B)/ 
Old  South  Bid  As. I 
Oliver  Bid  Tr  (B)./ 
Paddock  Bid  Tr(B)/ 
Pem'ionBldTr  (B)  / 
Post  Of  Sq  Tr  (B)  _  / 
Pray  Bids  Tr  (Bos)  / 
QcyMarkR  pf  (B)/ 
R  E  Assoc  (Bos)_  J 
Realty  Assoclatesof 

Brooklyn / 

Som'set  H  Tr  (B)  ./ 
c;outh  St  Tr  (Bos)-Z 
South  Term  Tr  (B)l 
State  St  Associates 

(Boston) I  a 

State  St  Ex  (Boa)./ o  65 
Suffolk  R  E  Tr(B)  h  a  650 
Summer  StTr  (B).Z  a  75 
Term  Hotel Tr(B)./ a    92 

Preferred la    75 

Texas  Pacific  Land 

Trust  certfs I 

Trem'tBldTr(B).; 
Trimtn  Tr  (Bos)..? 
University  Associ- 
ates (Cambr) I 

Western  RE Tr-..i 
WiiithropBldTr(B)i 


TELEGRAPH  & 
TELEPH  STOCKS 

Par 
AmDl8Telg(NY)100 
AmDlsTelg(NJ)100,« 
AmTel&Cab.gu  100 
AmerTel&Tel.lOO 
Bell Telp  (Can).  100 
Cent&SA  TeIg-100 
CIn&Sub  Bell  Tp  50 
CommerUn(gu)  25 
Dominion  Telegr 

(Canada) 50 

Empire  <t  Bay  State 

Telegraph -._  100 
FrankllriTg(gu)100 
Gold&StkTg(gu)100 
111  A  Miss  Telg  50 
luternat  Ocean  Telg 

(guaranteed).  100 
Keystone  Telp.   50 

Preferred 50  d 

Ktnloch  Long  DIst 

Telephone. -.100 
LoiilsvHomeTplOO 
Marconi  Wireless 

Tel  of  Am 5  d 

Mexican  Telg..  100 
Mex  Telp  &  Telg    10  rf 

Preferred 10  d 

Mich  State  Telp 

Preferred 100 

Montreal  Telg.  40 
Mountain  States 

TelepATeleglOO 
NETelpA  Telg -100 
NorthwestTE(gu>50 
Ohio  State  Telep  100 

Preferred 100 

PacAAtlTg  (gu)-25 
Pacific  TelpA-TglOO 

Preferred 100 

Providence  Telp  50 
South*  AtlTg(gu)  25 
Southern  NETplOO 
ToledoHomeTplOO 
Trl-State   Telep 

A  Teleg 10  d 

Preferred 10  d 

Western  Un  Tel  100 


share. 

100 

90 

95 

85 


65 

ioe' 

85 

40 

60 

103 

600 

101 

65 


60 
80 
20 
101 
80 

102 
65 


70 

70 

72 

800 

80 


85 


651 


TITLE   GUARAN- 
TEE  &   SAFE 
DEPOSIT 
STOCKS 

Amer  Surety..  50 
Bond  AM  GuarlOO 
Casualty  of  Am  100 
Chicago  T  A  Tr  100 
CltySP(AlhNY)100 
Columbia  Title 

(Washington)  5  d 
Fidelity  AD  (Md)50d 
IstMg  Gu  N  YlOO 
K  C  (Mo)  Casual 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
Maryland  Cas  Co25 
Mortgage  Bond.  100  115 
Nat  Surety  Co.  100  170 
N  Y  MortASec.lOO  105 
NY  Title  Ins  Co  100  37 
PaclflcCoastCas'lty 

(San  Fran).  100 
RE  Tins  (Wash)  100  80 
Rhode  Isl  S  D..  100  110 
SDATrCoofBallOO  650 
St  PauITltleATr50 

TitleGuTr{StL)100      

U  S  Casualty..  100  190 
USFldelAGu(M)IOO  191 
USTGuAIndemlOO  30 
Westch  A  Bronx  Tit 

&  Mtg  Guar.  100     165 


100 
100 


70 
'76' 


103H 

131 

105 

24  ?/4 

99  J4 

06 

28  3^ 

92 

92 

86 
138 

78 

10 
9 

68  H 


cent, 
s     18 

67 

67 

122H 

144 

130 

200 

110 

100 

72 

48 

118 

72 

103 
13J4 
66 1^ 

115 
115 

iH 
215 
3 

92 

148 

104  H 


112 
251^ 

99  M 

72 

3  IK' 
94 


95 
139 


Per 
120 
270 
110 
2053^ 
125 

4 

135 

90 

(SV2 
110 
173 
118 


10 
69 


ce?it. 
130 

285 


208 


135K 
100 

7 


177 


85 
120 
174 
115 

42 


86 


115 
210 


Stocks.    Par. 


Bid. 


Per 
90 


773^ 
130 
78 


125 

32;^ 
69 

68  M 
93 
35 
48 
56  34 
83 
165 

100 

159 
174 

5714 
105JI 

57 
115 

'25'" 
130 

90 
105 

98 
145 
117 

4834 
92 


87 

93 
139 

67 

80 

121 

7 

345^ 
160 

23 

50 


50 
180 


MISCELLANEOUS 

Adams  Express   100 
Aeolian-W^eber- 
PianoA  Plun.lOO 

Preferred 100 

Aetna  Explosive]  00 

Preferred 100 

Alaska  PackAssnlOO 

Albany  (N  Y)  Safe 

DepAStorage  100 

AlUs  Chalmers  Mfp 

Cora  V  tc 10() 

Pref  V  t  c 100 

Am  Agrl  Chem.lOO 

Preferred 100 

Am  Bank  Note.  _ 50  d 

Preferred 50  d 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book   1 00 

AmBrakeShAFlOO 

Bkrs  Tr  ctf  dep 

Preferred  . . .    100 

Bkrs  Tr  ctf  dep 

American  Brass  100 

American  Can. .  100 

Preferred 100 

Am  Car  A  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred 100 

Am  Coal  Prod- -100 

Preferred 100 

Am  Cotton  Oil.  100 
Preferred  ..  100 
AmCredltlndemlOO 

Am  Express 100 

Am  Fruit  Prod.  100 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph . .  100 

Preferred 100  i 

Am  Hardware. .  100| 
AmHideALeathlOO 

Preferred 100 

Amer  Hosiery 25  d 

Am  Ice  SecuT-.lOO 
Am-La   France 
Fire  Eng  Inc.  100 
Pref  (new)...  100 
Amer  Linseed.  .100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch  A  Fdv  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.lOO 
AmPlpeACons.lOO 
Am  Pneu  Serv--50;d 

First  pref 50jd 

Preferred 50  [d 

Am  Press  Assn.lOOin 
AmRadlator__.100 

Preferred 1 00 

American  Screw  100 
Am  Seed  Mach.lOO 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShipbldg...lOO 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B_..100 
Am  SmeltARefglOO 

Preferred 1 00 

Am  Snuff  com..  100 

Preferred 100 

Am  Sugar  Refg.  100 
Preferred ....  100 
Am  Thread  pref . .  5 
Am  Tobacco...  100 

Preferred 100 

AmTypeP'oun-lOO 

Preferred 100 

Am  W  W  A  Elec 

Common    100 

First  pref...  100 
Partlcpref  ..100 
Am  WinGlasspflOO 
Am  Wind  Glass 

Mach 

Preferred 

Am  Woolen 100 

Preferred 100 

Am  Wringer...  100 

Preferred 100 

Am  Writing  Pap  100 

Preferred 1 00 

Assets  Reallza  .  100 
AssoMer  1st  pf-  100 
2d  preferred.  100 
Associated  Oil  100 
Atl  Gulf  A  W 
Ind  SS  Lines.  100 

Preferred )  00 

Atlas   Powder..  100 

Preferred 

Autosales  Gum  A 

Chocolate  ...100 
Babcock  A  Wll.lOO 
Baldw  Loc  Wks  100 

Preferred 1 00 

Baltimore  Brick  100 

Preferred 100 

Bar  A  Smith  CarlOO 

Preferred 100 

Beatrice  Cream  100      165 

Preferred 100       95 

Billings  A  Spen. .  26  d    62 
BUss  (E  W)  Co. -50      325 

Preferred 50      129 

Booth  Fisheries.  100     

1st    pref 100     

Borden 's  Con  M  1 00      110 
Preferred 100     106 


Ask. 


1234 
30 
53^ 
95 
80 
5 
22 
68 
20 

473^ 

16 

15 
350 
135 
108 

70 

99 


37 
73 

79  K 

7834 
106 
145 
103 
107 
1123^ 

4 
222 
106 

35 

85 

5 
55 
16 
98 

16 
75 
20 
80 


39 

123^ 
27M 
212 
95 

96 

78 

104 


^1 


cent. 
95 


135 

81 
9034 


33 
70 
•  69 
94 
40 
50 
56-34 
88 
177 

105 

162 

178 
58 
1061^ 

iieji 
"40" 

135 

92 
110 
100 
147 
119 

493.4 

97 
110 

95 

"12 

98 
144 

71 

84 
124 

7M 
35 
185 
25 

55 
95 

12M 

31 

54 

98 

90 
6 

26 

70 

30 
3 

51 

17 

20 
355 
137 
115 

75 
101 

18  K 

45 

80 

8034 

78^ 
107 
150 
108 
108 
11334 

5 
225 
106^ 

40 

90 

7 

60 

19 

100 

16  34 

82 

27 

84 

953^ 
113 
■    K 
6  3^ 

10 

95 

983^ 

40 

13 

2734 
220 
98 

934 
9S 

78  3-^ 
106 


10 
25 


Stocks.  Par 


70 

170 

138 

5 

40 

4134 
103  3i 


100 
705 

14 


103  3^4 

82 


90 
10 
70 


55 
101 

445 


97 


350 
139 
40 
75 
112 
107 


300 
52 


683 


13334 
9034 

50 

6 

6 
9634 
26  3i 
156 
93 

650 

96 

50 
500 
116 
353 
350 

9834 
128 


12 

43 

100 


80 


142 

8 

47 

42 

104 

125 


715 


Brill  (J  G) 100 

Preferred 100 

Brit  Amer  Tob-.£l 

Ordinarv  bearer  . 
British  Col  Fish 

A  Packing-..  100 
Broad  Brook  Co.  25 
Brown  Shoe 100 

Preferred  . .  .  1 00 
Brunswick-Balke 

Collender  pf.lOO 
Brunswick  Tenn 

A  Rv  Sec 100 

Burns  Bros 100 

Preferred 100 

Butterick  Co...  100 
Calif  FrCanAssn  100 
California — 

Petrl'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.lOO 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock. 100 
Canada  Cement  100 

Preferred 100 

CanadlanCarAFlOO 

Preferred  ...100 
Can  Con  Rub. .100 

Preferred  .100 
Canad'n  Explos.lOO 

Preferred 100 

Canton  Co lOO 

Casein  Co  of  Am  100 

Preferred 100 

Case  (J  I)  Thresh 

Mach  pref...  100 
Case  Lockwood  A 

Brainard  Co.  100 
Celluloid  Co.- -100 
Cent  Fire  Works  100 

Preferred 100 

Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chesebr'h   Mfg.  100 
Chicago  Audito- 
rium Assn 100 

Chic  June  Rvs  A 

UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Rv  Equip.  100 
Childs  Co 100 

Preferred 100 

ClnTob  Wareh.lOO 
Cin  Un  Stk  Yds.lOO 
City    Investing.  100 

Preferred 100 

Claflln  (H  B)  ColOO 

1st  preferred.  100 

2d  preferred.  100 
ClevASand  Brew  100 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodvlOO 

Preferred 100 

Colt's  Patent 

Fire  Arms  M.lOO 
Comput-Tabulat   A 

Recording  Co  100. 

Conlev  Foil 100 

Consol  Car  Heat  100 
Cons  lce(Pittsb)  50 

Preferred 50 

Con>i'd  Water 

Utlca  pref...  100 
Consumers   Co.  100 

Preferred 100 

Cont  Can 100 

Preferred  ...  1 00 
Corn  Prod  Refg.  100 

Preferred 1 00 

Cramp  (Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctfs 
Crescent  City 

Slaiaghter-Hse-50 
Crex  Carpet.. -100 
Cuban  A ra  Sug-100 

Preferred 100 

Curtice  Bros...  100 

Preferred 100 

DH  Holmes  Ltd  100 
Deere  A  Co  pref  100 
De    Long    Hook 

A  Eve 100 

Denve>Un  Wat  100 

Pref  certfs...  100 
Diamond  Match  100 
Dist  Sec  Corp..  100 
Dixon  (J1  Cruc.lOO 
Dodge  Mfg  pref  100 
duPont  (E  I)  de 

Nem    Powd..l00 

Preferred 100 

Eagle  Lock 25 

Eastm  Kod  N  J  100 

Preferred 100 

Electric    Boat..  100 

Preferred 100 

Elec  Bd  A  Sh  pf  100  a 
Elgin  Nat  Watch  100 
Ely  WaUier  Dry 

Goods 100 

1st  preferred- 100 

2d  preferred -100 
Emersou-Brantiug- 

ham 100 

Preferred 100 

FalrbanksEAT.500 
Far  A  Ship  Tob 

Warehouse  -.100      I         5 

1st  preferred -100      100 

2d  preferred -100  -  .  -1  25 
Farm  Rlv  Pow..25  d  .  .  .  45 
Fay  &  Egan  pref  100        25     I       60 


Bid. 


Ask. 


37 

39 

k    90 

d  1414 

15 

d  1534 

153^ 

57 

d 

20 

23 

26 

64 

75 

10434 

106 

6 

634 

76 

80 

101 

103 

28 

29 

121 

1034 

11 

29 

33 

25 

64^ 

45 

50 

min 

28 

mm 

X    9034 

85 

95 

107 

110 

mm 

91 

m>n. 

97 

300 

330 

101 

110 

135 

138 

158 

105 

83 

7534 

50 

90 

25 

94 

20 

80 


3 
15 

70 

60 

103 


Stocks.    Par, 


Bid. 


Ask. 


455 


350 

54 

6 


62 

70 

28' 

30 

84  34 

85  34 

74 

763-i 

100 

101 

153^ 

15^ 

80 

8034 

69 


d 

45 

40 

50 

102 

112 

10334 

105 

160 

115 

135 

9334 

60 

9 

9 

98 

26  Ji 

162 

95 

670 
99 
52 


360 
375 
100 
130 

90 
100 


15 

50 

125 


FederalSugRefglOO 

Preferred 100 

Gair  (Roht)  Co  pf. 
Gen  Asph com. - 100 

Pref 100 

Gen  Baking 100 

Preferred  ..100 
Gen  Chemical-.  100 

Preferred .100 

General  .Motors  100 

Preferred 100 

Gen  Rv  Signal- 100 

Preferred 100 

Globe- Wernicke  100 

Preferred lOOi 

Goodrich  (B  F).100! 

Preferred 100[ 

Goodvear  Tire  A       1 

Rubber  pref.lOO' 
Gorhara  Mfg  pf  lOOi 
Gottlieb-Biiuer- 

Straus  Brew.  100 
Gray  A  Dudley.  lOO! 
Great  LakesTow  100  d 

Preferred lOOj 

Great  South  Lumber 
Great  West  Sug.lOOl 

Preferred 100 

Guggenh'm  Exp.  25  d 
Hackensack  Wat  25 

Preferred 25 

Hale  A  Kllburn.lOOi 

Preferred 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hart,   Schaffner 

A  Marx  pref.lOO 
Havana  Tob. -.100 

Preferred ----100 
Hawaiian  Com 

A  Sugar 25  d 

Helme  (GW)  ColOO 

Preferred 100 

Hendee  Mfg---  100 

Preferred 100 

Hercules  PowderlOO 

Preferred 100 

Herr-Hall-MarvlOO 
Heywood  Bros  A 

Wakefield  Co  100 

Preferred 100 

HolyokeWatPo.lOO 
Hooven  Owens  A 

Rent.schler  pf  100 
Houston  Oil  ctfs  100, 

Preferred  ctfs  100; 

Divobllg--.FAA| 
Hufb-Tol  Brew- 100 

Preferred 100 

Hutch  Sug  Pltn-25  d 
Hydraulic  Pr  Br  100 

Preferred 100, 

Illinois  Brick...  lOOi 
Indepen   Brew'g.50  d 

Preferred 50  d 

Ingersoll-Rand    100 

Preferred 100, 

T'ltercont  Rub  100 
Int  Agr  Cor  com  100 

Preferred 100 

Intern  Banking.  lOOj 
Inter  Button  Hole 

Sew    Machine.  10  d 
Int  Educational 

Publish'g  com. 50  d 

Preferred 50  d 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 

Com 100 

Pref 100 

Inter  Nickel...  100 

Preferred 100 

Inter  Paper 100 

Preferred 100' 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

Int  Steam  Pump  100 

Preferred 100 

Int  Text  Book..  100 
!  J  R  Montgomery  1 00 
John.son  Tin  Foil 

A  Metal 100 

Johns  Pratt  Co.  100 
K  C  Breweries.  100 

Preferred 100; 

K  C  Stk  Yds  of  Me: 

Common lOOj 

Preferred 100 

Kayser(Jnl)AColOO 

1st  preferred- 100 
Kelly  Springfield 

Tire,  com 100| 

1st  pref  erred .  1 00 

2d  preferred  .100, 
Kennard  CarpetlOO 

Preferred lOOi 

Kentucky  Wag.lOOt 
Keyst  Watchc'e  100 
Kolb  Bakery  pf.  100! 
Kresge  (S  S)  Co.  100 

Preferred 100' 

Lake  Sup  Corp. 100 
Lake  o'  the  Woods 

Mdllng 100 

Preferred 100 

Laost  MonotypelOO 
Liurentlde  Pap  100 
Liberty  Mills..  100 
LIgAMyers  Tob  100 

Preferred 100 


45 

92 

97 

3134 

68H 
7 

47 
280 
108 
178 
104 

80 

85 
120 
108 

5134 
103J^ 

106 


90 

14 

85 

70 

70 

100 

61 

105 

105 

19 

70 


20 
64 

2Vs 
14 
125 
98 

6)4 

9 
27 
99 


96 

'6O'" 
97 

2  3^ 
6J4 
1.59 
103 
9}^ 
38 
24 


103 
63 
13 
30 


130 


s     55 
s     99 


50 

74 

78 

107 

161 

84 

155 


84 

75 
130 
106 
934 

1293^2 
120 

60 
162 

80 
215 
116 


1  Purchaser  also  pays  accrued  Int.     d  Price  per  share,  not  per  cent      e  Par  TEilue  $500.     h 
n  Nominal.     0  Ex-cash  and  stock  dividends,     r  Ex-subsidiaries.     ^  Sale  price.     «  New  stock. 


Par  value  $1,000. 
I  Ex-dlvldend. 


k  Last  sale. 
Ex-rights. 


I  Par  ralue  $100- 


AUG.,  1915.]  MISCELLANEOUS  STOCKS -STATE  AND  MUNICIPAL  BONDS        49 


stocks. 

\    Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Stocks.           1    Bid. 

Ask. 

Par 
i  Brothers 10 

d     19 

20 

Par. 

N  Y  Air  Brake- 100 

1083^ 

109  ji 

P'-.T 

Rumely(M)Co-100 

3 

334 

Par. 
Union  Oil 100       5334 

54  H 

ose-WllesBl3.100 

17 

19 

N  Y  Dock 100 



Preferred 100 

7 

9 

Un  Provident-. 100:       523^ 

1st   pref 100 

90 

921^ 

Preferred 100 

Saco-Lowel!  Co — 

Un  Sand  &  Mat  100       60 

64M 

2d  pref 100 

63 

NY&E  Rlv  Fy-100 

n     10 

15 

Common 100 

95 

100 

Un  Stock  Yds 

rd  &  Taylor.  100 

n     10 

NYAKyCo  vtc  IOC 

20 

40 

Preferred 100 

99 

101 

So  Omaha-- -100 

963^ 

98^ 

l8t   pref 100 

n     40 

50 

Pf  vot  trctfs-100 

80 

Safety  Car  H&L  100 
St  LCotComp   100 

10434 

107 

Un  Switch  &  Slg  50  d  104 

104>4 

>d  pref 100 

n     10 

SO 

Nicholson    File.  100 

245 

265 

36 

Preferred 50,d  100 

rlUard  (P)...100 

168 

170 

NiJes-Bem-P'd  -100 

115 

118 

St  Louis  Transf.  100 

74 

Untd  Clg  Mfrs-lOO       4334 

47 

Preferred 100 

117 

Preferred 100 

9234 

97 

Savage  Anns 100 

255 

270 

Preferred 100 

10134 

103 

ulsvTobWhselOO 

20 

Nor&  WStboat  100 

Sears,    Roebuck 

Untd  Clg  Stores 

Preferred 100 

95 

North    Amer.-.IOO 

70 

71 

&  Co  com 100 

144 -K 

1473-^ 

of  Am  com 100 

100 

105 

ic  Andrews  & 

NWStatesPortCem 

Preferred 100 

123 

124 

Preferred 100 

110 

115 

R'orbes 100 

165 

175 

Common 100 

65 

75 

Securities  Corp — 

New  com 10. d      9J4 

10 

Preferred  -    

9914 

101 

Preferred 100 

S5 

95 

General 100 

25 

30 

United  Dry  Gds  100 

50 

ickay  Cos-. -100 

70 

78  J^ 

OgilvleFl  Mills- 100 

119 

125 

Preferred 100 

85 

90 

Preferred 100 

58 

60 

Preferred 100 

65 

OOi^i 

Preferred 100 

mm 

113 

Shredded  WheatCo. 

United  Fruit-..  100 

133 

13334 

mhat  Shirt-.  100 

51 

Ohio  Fuel  Oil--      1 

d     12H 

13 

Common 100 

mm. 

92 

Untd  Petroleum  100 

Preferred 100 

100 ',-4 

105 

Old  DoralnSS-.lOO 

90 

98 

Preferred 100 

min. 

93 

UnProf  Shar 1 

d      234 

2|i 

mhat  Transit  20 

d          H 

1 

Otis   Elevator. -100 

71 

73 

Silversmiths  Co  100 

4934 

52  34 

UntdShMachCor25 

d    50 

50  Ji 

mufact'd  Rub  10 

d 

k        H 

Preferred 100 

93 

95 

Preferred..   .100 

87^ 

92  34 

Preferred 25!ci    28 1,^ 

29 

Preferred 10 

d 

k       4 

Pabst  Bwg  pref- 100 

88 

Singer  Mfg__   -100 

215 

220 

U  S  Bob  A  Shut  100 

2214 

27^ 

irln  Co  Waterloo 

55 

Pac  Coast  Co..  100 

SlouxC'yStkYdslOO 

25 

35 

Preferred 100 

95 

.y  (The)  Dept 

1st   pref 100 

Preferred 100 

85 

95 

USCastlPAFdy  100 

14 

16 

jtoresCo  com  100 

35 

37 

2d  pref 100 

Smvth  Mfg  Co.  100 

230 

Preferred 100 

30 

40 

Preferred 100 

95 

97 

Pacific  Mail  SS- 100 

32 

33 

So  PortoRlcoSug  100 

65 

75 

U  S  Envelope..  100 

130 

140 

ixwell  Mot. .100 

33 

3314 

Packard  Mot  pf  100 

98 

102 

Preferred.    -.100 

84 

100 

Preferred 100      104 

10634 

Isl  pref 100 

825-^ 

83 

PeckStow<tW  Ic    25 

d 

25 

Spring  Val  Wat -100 

51 

51 M 

US  Express 100 

58 

66 

M  pref 100 

29  H 

3014 

Penn  Salt  Mfg.  50 

d    883^ 

Stand   Coupler.  100 

25 

■35 

U  S  Finishing-.  100 

10 

14 

jrg  Llnotvpe.lOO 
jxican  Petrol.  100 

178M 

1801^ 

Penn  Traffic. --2H 

d 

2 

Preferred 100 

100 

Preferred 100 

30 

37 

723^ 

73 

Pettlb  Mulliken  100 

60 

65 

Stand  Milling-.  100 

55  M 

56  34 

USGlass 100 

k     18 

Preferred 100 

79 

lat  preferred -100 
PhelpsDodgeCo  100 
Plttsb  Brewing-  50 

85 

93 

Preferred 100 

71 

7334 

U  S  Ind  Alcohol  100 

57 

5834 

l&ChBrew  pf£10 

d 

1263^ 

Standard  Oil— See 

Unliste 

d  Secur 

Preferred 100 

93 

94 

nnep  Brew..  100 

115 

d       3 

SVs 

ities  in  weekly  Chr 

onicle. 

U  S  Play  Card- 100 

165 

175 

Preferred 100 

100 

Preferred 50 

d     12 

Standard  Screw  100 

125 

135 

U  S  Print  of  0.- 100 

40 

60 

)litje  Plow  l8t 

Plttsb  PI  Glass.  100 

107 

Preferred  A  .100 

87 

US  Realty  Aim  100 

36 

40 

>ref IOC 

99 

100 

PllraptonMfgColOO 

110 

Preferre<l  B..100 

10034 

103 

U  S  Red  A  Refg  100 

2 

3^ 

mtgomery  Ward 

Porto-Rican  Am 

Stanley  Rule  A 

Preferred 100 

234 

334 

z  Co,  pref-.- 100 

11014 

lllH 

Tobacco 100 

183 

190 

LeTe!(NBrit)-100 

390 

410 

US  Rubber 100 

4534 

45M 

Olivet  Cemetery 

Pratt  <&  Cady--100 



Stanley  Works.   25 

d    59 

61 

Ist  preferred- 100 

'    10234 

10334 

Nashville)  -.100 

95 

105 

PrattAWhlt  pf-100 

102 

103 

Sterling  Gum 5 

d       2M 

3 

2d  pref  erred. -100 

sbvlUe  Wareh 

Pressed  SteelCar  100 

50 1-^ 

51 

Stern  Bros  pref.  100 

18 

22 

USSmRefAMln     50  d    4034 

41 

c    Elevator. -100 

20 

30 

Preferred 100 

9934 

10034 

Stetson  (J  B)--.  100 

340 

350 

Preferred 50  d    46 

4514 

shvWooienMlOO 

10 

Proc<fr  Gamble- 100 

X  550 

570 

Preferred 100 

145 

150 

Va-Caro  Chem.lOo 

3554 

35  M 

t  Biscuit 100 

118 

121 

Preferred 100 

185 

Stewart-Warner 

Preferred !  O't 

100 

102 

Preferred 100 

118 

120 

Producers'  Oil. .100 

Speedometer  100 

63 

6334 

Vulcan   Detlu_.100 

5 

15 

t  Candy IOC 

6H 

TVz 

Pullman  Co 100 

157 

161 

Preferred  .100 

105 

107 

Preferred 100 



40 

St    pref 100 

98 

Pure  Oil 5 

d     14  34 

UH 

Street's  Western 

Waltham  Watch  100 

1334 

15 

id  pref- lOi) 

SO 

Quaker  Oats...  100 

247  3^^ 

250 

Stable-Car  L.IOO 

1 

Preferred 100 

84 

88 

t  Carbon 100 

135 

137 

Preferred 100 

106 

107 

Preferred 100 

12 

Wash  Market. -.50 

d    1734 

:'ref  erred 100 

120 

120?i 

Ry  Stl  Spring-.  100 

35^ 

36 

StudebakerCorplOO 

84^ 

84  K 

WellsFargoACo  100 
Welsb'chCocomlOO 

94 

98 

t.CIoak&SuitlOO 

72 

74 

Preferred 100 

8834 

91 

Preferred     .-100 

100 

10234 

33 

37 

^referred 100 

104 

1051^ 

Reece   Button- 

SulzbergerASons — 

Western   Stone- 100 

n 

4 

tEnam&StpglOO 

24 

25 

Hole  Machine  10 

d     15H 

1634 

Preferred 100 

90 

92 

WestlngAlrBr'ke  50 

d  135M 

13634 

'referred 100 

86 

90 

Remington  Typew- 

Swift  A  Co 100 

114M 

1143^ 

Westing  Auto  Air 

t  Fire-Proofg    50 

d      5ys 

5M 

Common 100 

16 

17 

Texas  Company  100 

13134 

133 

A  St  Coupler- 100 

1 

"referred 50 

d     17 

1st   pref 100 

57 

62 

Tobacco  Prod-- 100 

50 

60 

Westing   Mach.    50 
Weym-Brut  Co- 1 00 

d     17 

19 

t  Lead 100 

62H 

63H 

2d  pref 100 

37 

41 

Preferred 100 

95 

99 

233 

280 

'referred 100 

109 

110 

Reynolds   (R  J) 
Tobacco 100 

TorringtonCo-.   25 

dx  32 

32}^ 

Preferred 100 

110 

120 

t    Machine-.   25 

d 

340 

345 

Preferred 25 

d 

30 

Willys-Overland  100 

135 

13534 

t  Ref  pref -..100 

110 

114 

Preferred 100 

11834 

12034 

Trenton    Pott- -100 

4 

5 

Preferred 100 

10234 

103}^ 

t  Sugar  Refg.  100 

93 

95H 

RlPerk  Horse  S  100 

Preferred     --100 

40 

50 

Winchester 

w    Departure 

Preferred 1 00 

28 

35 

Underw  Ty  pew  - 1 00 

70 

75 

Repeat  Arms.  1 00 

1675 

1725 

klfg  com 100 

144 

Rich  &  OntNav  100 

mm. 

75 

Preferred 100 

973€ 

105 

Woman's  Hotel  100 

60 

70 

'referred 100 

106 

Rlker    <fe    Hegemau 

Un  BagA  Paper  100 

534 

53^ 

Woolw'th(FW).100 

103 

104 

wEngCotY'n  100 

(Corp  for  stk  of)  5 
Royal  iak  Pow  100 

d       6 

6  3-i 

Preferred 100 

23 

27 

Preferred 100 

120 

123 

Preferred 100 

25 

152 

157 

Union  Carbide.  100 

1513€ 

15234 

Worthington 

w  Haven  Wat  50 

d    83 

84 

Preferred 100 

102 

10234 

Un  Dairy  (St  L)  100 

(H  R)  pref 100 

86 

92 

rzinc 100 

b  248 

254 

Rub  Goods  M  pflOO 

103 

106 

Union  Ferry  (NY 
A  Brooklyn) -100 

YaleATowne.-lOO 

140 

150 

wOrl  Brew..  100 

30 

35 

Young  (.TS^Co-100 

165 

175 

='ref  erred 100 

50 

Preferred 

106 

109 

Purchaser  also  p 

avs  accri 

led  dividend.     6  New  stock. 

d  Price 

per  sbai 

■e,  not  per  cent,     k  L 

/ast  sale. 

f»  Nominal.     «  Sale  price. 

t  Ex-Bt( 

jckdlT. 

Ex-dividend,     y 

Ex-rlgh 

ta.       u  Ex  cash  and  stock  dl 

vldead. 

STATE  AND  MUNICIPAL  BONDS- 

It  Is  not  the  ouatom  !n  quoting  muaioipal  bonda  to  Inolude  aoorued  Interest  in  the  pr'ce  gJvoti  Heaw  taio  accrued 
erest  must  in  all  cases  be  added  on      There  are  a  very  few  instances  which  form  exceptions  to  the  ru^e — that  is,  where 

prices  givou  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them  These  are  indicated 
a  special  mark,  thus  (/) 

The  iguros  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
lold  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


Bid 


ALABAMA 

enewal  CI  C  1956. ..J&J 
Currency  fuud'g  1920.  JAJ 
8  renewal  Jan  1956.. JAJ 
nlngham  6s  ref  '23.FAA 
ImprovSeplS  1921-MAS 

St^hool   1924 -.JAJ 

Sewer  1938. ..JAJ 

Fund  Sep  30'41.MAS30 
ersonCo — 68  1921--AAO 

Dec  1  1917 JAD 

July  15  19'20- JAJ 

48  July  1  19.!1 JAJ 

4i!  Hospital  1963... JAJ 
yi\p — 5s  Sewer  1942MAN 

School    1943 JAD 

4»  Refunding  1937. AAO 
4s  Wat  A  Sew  '39- -JAJ 
bile  Co  68  ref   1928  MAS 

Hef   1931  . JAD 

Road   Feb   1932.  _.FAA 

C  H  A  Jail  1926 FAJ 

ntgomery — (is  1924 -.JAJ 

May   1   1918- JAJ 

Street  Pav  1923. ..JAJ 
Funding    1940 TAJ 

49  Water    1928 AAO 

69  Sch  WWASew'44  JAJ 
iitgom'y  Co — 5s  '35. AAO 
na — 58  '27  on  '10  MAN 

ARIZONA 
sref  Aprl938op'28JAJ15 
rlcopa  County  S  D  No  1 

6  Basis.    /  Flat  price. 


Ask 


99 

97 

86 

'b      5% 

>     5% 

)      5% 

)     5% 

)     5% 

64.90 

64.90 

64.90 

98 

98 

99 

99 

95 

95 

100 

100 

100 

92 


5% 
5% 
5% 
5% 
5% 
5% 
5% 


100 


101 
100 

88 
4.80% 
4.80% 
4.80% 
4.80% 
4.8i)% 
4.70% 
4.70% 
4.70% 

101 

1(10 

101 

101 
97 
97 

103 

103 

103 
95 
4.80% 
4.80% 
4.80% 
4.80'^ 
4.80% 
4.80% 
4.80% 


To 

Net 


Bonds 


Phoenix  4  I4s  1950  op  '30. JAJ 

5s  School  Mar  1933 

,5s  .Ian  1  1954  op  1934.  JAJ 

Prescott — 5s  1948 JAJ 

Tucson — 59  Water  1950  JAJ 
4).^sWWMch  10'3HMAS10 
ARKANSAS 

Ft,  Smith— .5s  1926 AAO 

.5s  W  W  1918-1926. .MAN 
St  Francis  Levee  Dlst — 
63  Oct  1   1943  opt  'Sa.JAJ 

6s  1947  opt  1937 JAJ 

5348     1945-1964 JAJ 

58   1949  opt   1929    JAJ 

CALIFORNIA 
4s  riarb  Imp  19S5  op  '50  JAJ 
4s  Hlgliw  Julv  3  1944.. JAJ  3 
48  High  Jlv  .'<  '19  A  •20.JAJ3 
Abuuwla— 4s  '15  to  '41. JAD 
4Hs  Miin  Ircip  '16  '48  AAO 
Bakersfleld    5s   '15  '52.  AAO 

Berkley  ,5s  1942-1951 lAJ 

.5s  School  I916-1955...JAJ 
Los  Aug— 4>48  '16  to  '35JAJ 
4)48  OR  Dec31  •l,5-'37JAD 
434s  Harb  Imp '10  "61  JAD 
4!4s  Elec  i>lant  '17-'51JAI) 
48  W  ann  1915  to  '45  MAN 

48  g  1916  to  lO.'^O JAJ 

3M3  Water  '15  to  '41. AAO 

3Ms  Sch  1916  to  1944  JAD 

Los  AagCo  4>i3'16  '49  F&A 


Bid 


1013-2 
106  M 

lOOM 

100 

br,yi% 

bbViVo 

102 
103 

98 

93 


-i.55 
4.55 


A»k 


103 

108  34 
108  34 
101 

5% 
5% 

104 

105 

100 

95 


4. 

4. 

4. 

4. 

4. 

4. 

14. 

14. 

4 

4. 

4.50%i  . 
4.50%'  . 

IIIIII4! 

j4. 

4. 

4. 


To 
Net 


4.80 


Bonds 


Bid 


A>k 


To 

\Net 


Oakland— 514s  1916-'43FAA 

4^8  Man  Imp  1910-43FAA 

434s  Jan  15  1916  '47.JA.I 

41.4s  Sch  Ac  Jne'16-'51JAD 
Oakland  S  D  48  '16-'44.JAJ 
lOrange  Co  .5s  'l6-'45  ..MAS 
iPasadena — 4H,Tan'16  '42  JA..I 

434s  Wat-PI't  •17-'36  AAO 
PasadS  D4'4s')6-'22  Sen  15 
Redlanda — 5s  ■22-'51  ...JAJ 
Riverside  ,5s  1916  '53  ..l.tD 
Riverside  Co  .5s  '25-'54  M,VN 
Sacramento  48  Jan'  16-'45  op 
Sacramento  Co  4  343  Dee  10 

1917  1946    .    .         .  .  .JAD 

43-43  Sew  A  Dr  •27-'34.J&J 
SanDlego  5s  WW^'l6-'54AAO 

434s    1916  1941. JAJ 

4  4s  Wh  A  Har  'lG-'52  JAJ 
Sun  Francisco  58  g'16'55JAJ 

.58  Munlc.    1917-1900    JAJ 

5s  1916-1939    .    ...      M.tV 

;      4 '4s  April  1922 AAO 

I    3J48g  July  1  1916-'44.  JAJi    . 

San  Joaquin  Co  58' 16 '49JAJ I   ...    . 
iSan  .Mateo  Co  53  '17-42. JAJ  b    4.80  4 
[Santa  Barbara — 5s  gold  Sch 

1910  to   1941 Jan    10 

I    4348  g   Aug    1943 FAA 

Stockton  S  D  .5s  '16-'2l.JAJ 

CANADA— Se«  page  '50. 
!  COLORADO 

43  1922  opt  1912. MAS!     96         100 

Boulder  5s  Sept  1  1926  MAS'    100         102 


i4  SO 

4  50 

14.50 

4.50 
4  50 
4.60 
4.70 
4.70 
4.70 
4.80 
4.80 
4.65 
4.00 

4.60 
4.60 
4.75 
4.75 
4.75 
4.70 
4.70 
4.70 

4.60 

4.70 

-    .i4.55 
.60%!  --. 

4.75 

4.75 

4.75 


n  NominaL     a  Sale  price. 


50 


MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds. 


Canon  C'y  58  '31  op  •21M&N 
ColoradoSpg84a'29op'14M&S 
Delta  Co  5s  ref'30  op' 20  J&D 

Denver  53  Oct  1919 A&O 

5s  Aug  15  1928- -F&A  15 
DenverSD4H8'17op'07J&D 
Garfield  Co— 

58  refdg  May  1933  op  '23. 
Grand  Jet  5g  '26  op  •21.J&J 
Gunnison  Co  4s'19op'09A<tO 
Lake  Co  4sNov'21op'-llA&0 
Las  Animas  Co — 

iy^i  1931  opt  1921... J&J 
Ouray  Co— 4s  '21  op  '11  F&A 
t»ueblo  68  Sept  1  1921. MAS 

5s  1918  op  1913 J&D 

PuebloCo4H9ref'31op'21J&J 
Pueblo  Co  S  D  No  20  41^9 

1932 M&S 

RloGrandeCoSs'  19op'09F&  A 

Trinidad  5s  '32  op  '22  .A&O 

CONNECTICUT 

48  July  1  1936 J&.I 

Ansonla  4>^8  1916  44.. A&O 
Bridgeport— 43^3  Cn'lSJ&J 

4s  Corp  July  1919 J&J 

Bristol- 48  Funding  '27. J&J 

Danbury — 4s  1920 J&J 

3J^8  Oct  1941. .A&O 

E    Hartford — 4s'24op04A&O 
4s  Funding  '39  op  '29. A&O 
E  Hartf  Fire  D  4s  1931. A&O 
Fairfield   Co — 

4  3^8  Court  House  '45  J&J 
Greenwich  4^9  '16-'24  .J&J 

Hartford- 48   1918 J&J 

4a  g  Water  1918 J&J 

3J48  g  July  1  1954 J&J 

Hartf  S  D— 4s  Ars'l  '17  J&D 
4s  2d  North  '24  op  '04 .J&J 

33-^8  South   1931 M&N 

33^s  South  1955 M&S 

Merlden  4s  1916-1918. -J&J 
Merlden  (Town) — 

33^3  1917  to  1924 M&N 

Mlddletown— 43    1922..  J&J 

33^8    1921 J&J 

New  Britain  48  Julyl  27F&A 

33^8  Sewer  1924 J&J 

New  Britain  (Town) — 

33^8  Sch  1929  op  '09-F&A 

New  Haven— 48  191 6-' 19 J&J 

48  Sewer  1916-1925. .A&O 

33^8  Oct  1915-1924. -A&O 

48  Town  1939 J&J 

33^8  Town  1916-1929_J&J 
New  London  4s  Sch  '27  J&D 

33^8  Water   1926 J&J 

Norwalk-4i4s  Jan  15  '54  J&J 

48  g  May  1935 J&J 

33^8   (Town)    1918. -.A&O 

33^8  Water  '29  op  '19. J&J 

Norwlch-4  3is  Mar  2  1939  ^. 

43    1930 M&S 

Town  33^s  1925 J&J 

Orange — 4s  <:  Fund  '25.. J&J 

South  Norwalk  4  3^3  '42M&N 

Stamford  48  Park  1942  M&N 

43^3  School  1916-1945. J&J 

Waterbury4  3^sSch' 16-21  J&J 

il4s  Water  1916-'71  ..J&J 

43^8  School  1922-1953  J&J 

4s  Water  1920-'49 J&J 

48  Park  1916-1958 J&J 

33^3  School  1916-'32  ..J&J 

West  Hartf 'd  4  3^8.  '43  J&D 

Wllllmantic— 4s  1924. .A&O 

Windham— 4  349  1944.  ..J&J 

DELAWARE 

4b  June  1  1932 J&D 

38  Dec  1  1927  op'02 J&D 

NewCa8tieCo4!^s' 26-34  J&D 
48  Ref  Dec  '15  to  '24.  J&D 

33^8  1916  to  1920 J&J 

Wilmington— 43^3  '22. A&O 
4:^8  St  &  Sew  1934. -A&O 

43^3    1928-1937 A&O 

4  3-^3  Bldg-Con  '53-62  M&S 
48  St  &  Sew  Apr  1925.  A&O 
DIST  OF  COLUMBIA 
8.658  Fund  cur  1924--. F&A 

FLORIDA 
Duval  Co53^8'32  op'12M&N 

5s   Road    1939 J&D 

53  Armory  1944 J&J 

Jacksonv  5s  Mayl5'24  M&N 
58  Improv  t  Jan  1 '36.  J&J 
43^8  Imp  Nov  1936. .M&N 

43^8  Feb  1937 F&A 

Key  West  5s  '942 J&J 

Miami  5s  1919-1944 J&J 

Orange  Co  .53  1944 J&J 

Pensacola  4  3^s  ref  1941  A&O 
Tampa  5s  Jun  '55  op  '25. J&J 
5s  Mun  Imp  '62  op  '32J&D 
FOREIGN   GOVTS 
Argentine  Republic — 
Internal  g  5s  of  '09  8  f  M&S 
6%  notes — 

Ser  A  Dec  15'15.J&D15 

Ser  B  Dec  15  'IR.J&DIS 

SerC  Dec  15  '17.J&D15 

6%  Treas  bds  May  15  1920 

Austrian  Govt  4s A&O 

British— Con32 3^3   op'23Q-J 

Chinese  Government  5s  A&O 

Hukuang  Rys  53  £  J&D  15 

Cuban  58  1944  op  1911_M&S 

•'Internal"  53  Nov  28  1913 

optional. M&N  28 

"Ext'l"  g4;^s'49  opt  F&A 
"Exfl"  g  5s    1949... F&A 
Dominican  Republic — 
Gust's  adm  s  f  5s'58.FAA 

French  3s  perpetual Q-J 

One-yr  5s  Apr  1  1916A&0 

German — 33>^8  opt A&O 

33^8    perpetual J&J 

38    perpetual J&J 

N  w  4s  Irr  bef  Ap  1  '18A&0 
5%  treas  notes  Jan  1  1916 


Bid. 


99 

94 

99 

101 

104 


100 


Ask. 


101 

96 
101 
102 
1063^ 
100 

lOOM 


90 
89 

98 
85 


98 
99 

102 

6  4.30 
100^ 
98 
97 
98M 
88 
98 
96 


4.20 
4.. 30 
99}i 
99M 


96 
91 
85 
99 
99 

4.35 

98 

95 

97 

95 

92 

98M 
98 
96 
96 

94  M 
98 

9334 
9934 

96H 

97 

92 

99 

96}^ 

93 

97 

99 

95 

4.30 


99 
90 


100 
101 

103 
4.20% 


4Vs% 
4.20% 


4.25% 


993^ 

9934 

9734 

98 

96 

993^ 


100 


97^ 
103 


4.40 
4.40 
4.40 
4.40 
4.40 

1033^ 

99^ 
102  J^ 

10234 

1045^ 

98  34 

98  34 

98  M 
99 

99  M 
91 

100 
100 


87 

101 

10034 
100 
98 


97 
4.15% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


963^ 
87 


90 

84 

"98" 


963^ 


4.30% 
4.30% 
4.30% 
4.35% 
4.30% 


100 

104^ 

104% 

103^ 

106 

100 

100 

100 

101 

100 

92M 
101 
lOlJ^ 


93 

101^ 

100^ 

10034 

99 


74  M 
97  Ji 

89 
82 
93 

90 


97  H 


To 

Net. 


Bonds. 


4.60 
4.60 
4.60 

4.60 


4.20 


4.15 
4.15! 
4.40 
4.3.5! 
4.451 


Hawaii,  Territory  of — 
43^8  Imp  '20  op  1910..  J&J 

4s  Imp  '41  op  '31 F&A 

48  Impt  Sep3'42op'32M&S 
3!4s  Imp  '21  op  1911. .J&J 
Japanese  Government — 
434s  £  '25  op  'lO.-F&A  15 
4349  £   1925  opt   1910   (2d 

series) J&J  10 

43  £  '54  op  '10.J30  &  D  31 

43  £  .Tan  '31  opt  after  1921. 

Neth'd  Gov  5s  '1S-'30_.F&A 

Norway  6s  Oct  15'16.A&015 

6s  Oct  15  1917 A&015 

Philippine  Islands — 

4s  g  L  Pur  '34  op  '14.-Q-F 

4s  P  Wks  &  Imp  1935. Q-M 

43  Impt  1936  op  1916.  F&A 

Manila  RR  (South  Lines) 

1st  g  4s  '39  gu  op. -M&N 

Philippine  Railway — 

1st  g  4s  '37  8  f  op  gu.J&J 

Porto  Rico — 4s  1916-'33  J&J 

4s  Jan  1  1937  opt  '22. -J&J 

4s  Jan  1  1944-1950  .-.J&J 

Russian  48  of  1902  opt- -Q-M 

Wladlkawkas  48  Jan  13  '57 

optional  1916 J&J14 

Swedsh  4-3348  1920.-. F&A 

6%  Treas  notes  1916-.T&D 

Switzerland  43  optional  J&D 

5%  notes  1916 M&S 

5%  note3  1918 M&S 

5%  notes  1920 M&S 

United  States  of  Mexico — 
63  g  Refunding  '44.-Q-Jan 

4s  g  1954 J&D 

FOREIGN   CITIES,   &c 
Amsterdam  43  1900-'01-A&O 

48  1904 J&J 

Berlin  33^3  opt  after  '09. J&J 

Copenhagen  43  of  1901  M&N 

3343  .  .  J&J 

Havana — Isf  6s  1939.. -Q-J 

2d  6s Q-J 

Tokyo,  City  of,  53  of  1912— 

Red  ann  s  f  beg  '16-'52M&S 

CANADA 

Dominion  of  Canada — 

5%  notes  Aug  1  1916.  F&A 

5%  notes  Aug  1  1917.  F&A 

Alberta,  Province  of — 

5%  deb  May  1  1925.  M&N 
434%  8  f  deb  1924--- F&A 

Calgarv  5s  1933 J&J 

6%  notesMar  15'18  M&S15 

Gait  434s  Apr  18  '31.A&01& 

434s  ElPow  J'ne  5  '31J&D5 

Guelph— 5s  £  1917. -J&D  31 

58  Cons  debt  1920 J&J 

Halifax  N  S  43July  1945.. 

Hamilton  4s  1922 A&O 

4s  Apr  1  1932 A&O 

4s  Elec  L  &  P  1941  .-A&O 
Lachine  P  Q  5s  1954. --J&D 

Manitoba  53  1920 F&A 

4s  gold  1930 M&N 

43  Drainage  July  1  '29. J&J 
Maisonneuve,Q,4  343'51M&N 
5s  Park  .site  purch  '54M&N 
6%  gold  notes  1918--J&J 
Montreal  5%  notes  '17. J&D 

5%  notes  1918 ftfl&N 

434s  May  1954 

434s  Jan  1944 J&J 

4s  1925 M&N 

48  reg  May  1927 M&N 

43  May  1  1933  £ M&N 

48  May  1  1944 M&N 

334s  Rfg  May  1939. -M&N 
New  Brunswick,  Prov  of — 

3348  Jan  1933 J&J 

43  April  16  1921-.A&0  16 

43  Julv  3  1930. J&J 

43  1932  op  1902 J&J 

43  1932  op  1902.. .F&A  15 
North  Vancouver,  B  C — 

5s  Jan  17  1960 J&J 

Nova  Scotia,  Province  of — 

4s  July  1  1919 J&J 

43  Jan  1  1920 J&J 

43  May  1  1920 M&N 

Ontario,  Prov  of.  5s  '20.  F&A 

43^3  May  1925 M&N 

4s  1941 M&N 

3343  1936  (tax-exem)   J&J 
Ottawa  City — 

434s  '25,  '34,  '35,  •44.J&J 
334s  Sew  Sep  26  '28-M&S 
Quebec,  Province  of — 

5s  Apr  1  1920 A&O 

Quebec  City  5s  April  1920.. 

414s  1922 J&J 

334s  g  July   19.30 J&J 

334s  July  1  1931 J&J 

3143  Jan  1  1931 J&J 

33"i3July  1  1933 T&J 

Regina  5s  1929 J&J 

6s  May  1  1918 M&N 

St  Boniface, Man, 53  '31  J&J2 
Saskatchewan,  Prov  of — 

5%  gold  deb  Feb  1918 

Toronto  4343  1923 J&J 

434s  July  1  1924 J&J 

4143  July  1  1948 J&J 

434s  Jan  1   1949 J&J 

434s  July  1  1953 J&J 

43-^8  Jan  1  1055 J&J 

43  St  Imp  Julv  1922.. J&J 

43  £  Julv  1  1948 J&J 

43  July  1  1918 J&J 

3343  July  1  1944-'45--J&J 
Vancouver,  B  C — 

434s  Nov  30  1924. -.M&N 
4s  St  Imp  Sept  9  '22.M&S9 
48  St  Imp  Sept  9  '27.M&S9 
48  St  Imp  Sept  9  '32.M&S9 
VictoriaBC4  34sJan21  '24J&J 
Winnipeg,  Man  5s  1944. A&O 

4s  June  1  1934 

4a  Aug  1  1946 F&A  15 


Bid. 


Ask. 


99 

97^ 
9734 
96     J 

c  70 

c  72 


99H 
99M 


98 
98 


10 

9834 
98  3^ 
9834 


50 


99  M 
963€ 
96M 


102 
101 


100}i 
100 


92 


983^ 


6534% 
b5}4% 


99  M 


100 
99 
99 

653i% 
b5H% 
b5H% 
65  34% 
65  34% 
65  3i% 

65M% 


99 
99 
97  H 

77 

733€ 

70 

70 


To 

Net. 


1003€ 
100>i 

100 
99 
99 


55 
100 
100 
100 


65 


lOOM 


100 
97 
97 

82 

85 


105 

104 

79y2 


10034 
10034 

97 

94 

94 

lOOH 


5% 
5% 


99^ 


9434 

100^ 

100 

100 

5% 

5% 

5% 

5% 

5% 

5% 

5% 


100 


100 
98  ?i 


91 


90 


99M 


100 


99 


93 


92H 


BONDS 


534 
5M 
5M 
5^ 
4.90 


5.30 

4"90 
4.90 


5.35 


4.80 
4.80i 
4.80 
4.80 
4.80 

4.80 
4.  SO 
4.80 

5 
5 
5 

4.90 
4.90 


4.90 
4.90] 
4.90! 
4.901 
4.90 
5.70 

5M 

5.40 
4.95 
4.95 
4.95 
4.95 
4.95 
4.95 
4.95 
4.95: 
.95 
4.95 


5H 
5M 
5M 

5  34 


GEORGIA 

434s  ref  1916.. J&J 

434s  1922. - J&J 

4349  ref   19.3.5-1945 J&J 

48  July  1  1926... .J&J 

3343  Jan   1917-1935 J&J 

Albany — Ss  1945 J&D 

Athens — 5s    1922 M&N 

Atlanta — 
4343  Redemp   1916--.J&J 
4!4s  1922. J&J 

4348  Jan  1  1940 J&J 

4349  Sewer  '16-'40 J&J 

48  Water  May  31  '23. -J&J 
33^8  July  1  '31  &  '33. .J&J 

Augusta — 53  1921 M&N 

434s  Red  May  1  '24. M&N 
4349  Flood  Prot  •42-M&N 

4s  refunding  1934 J&J 

3349  April  1930 A&O 

Brunswick — 53  Jan  '21.. J&J 
Chatham  Co — .53  '16-' 19  J&J 
Clarke  Co  53  1923-'41..J&J 
Columbus  5s  1916-'22.-J&J 
5s  W  W  1916-1944. ..J&J 
4349  Refunding  1939. .J&J 
Macon — 5s  July  1923-..Q-J 

434s  Oct   1926 Q-J 

4349  W  W  1916-'36...J&J 
43  Pav  &  Spw'20to'39_J&J 

Rome  434s  1926 J&J 

4s  Munic  bldg  '25-' 39  A&O 

Savannah — 4343  ref  '43. J&J 

4!43  Drainage   1944  .F&A 

4  34s  refunding  19.59. -F&A 

Valdosta53  1916-'42 Jan 

IDAHO 

4348  May  1  '31  op  '21. ...T&J 
4Hs Highway  '35  op  '25J&J 
4s  Jan  1  1934  op  1924.. -J&J 
Bannock  Co — 6s  1916--.  J&J 
Blaine  Co  5s  Feb'22-'31.J&J 
Boise  City  53  '22  op  •12.J&J 
BoiseC'ySD5s'25op'15M&N 
Shoshone  County — 
5s  1916  to  1924  op  '15-J&J 

ILLINOIS 

Chicago  4s  1916  to  1924  J&J 
43  World's  Fair  1921--J&J 

43  g   1916-1925 J&J 

4s  g  Judg  1916  to  '24. -J&J 
43  g  Gen  Corp  •16-'25.J&J 

4s  1916-1931 J&J 

So  Park  43  '16  to  '24. J&D 
Lincoln  Park  4s  1923. .J&J 
W  Chic  Pk  is  '16-'31  .JAJ 

Chicago  Sanitary  District — 
48  Dec  1  1915  to  1923. J&D 
4s  Sept   191-5-1931. ..M&S 
33-^3  June  30  1918 J&D 

Cook  Co— 48  1915-'25.M&S 
48  Ser  K  1916-1931  .-J&D 
4s  Ser  M  1916-1933  ..J&D 
334s  g  1916  to  1923-.-J&J 

East  St  Louis — 
434s  ref  Sept  1  '28... Sept  1 

Moiine  434s  1917-'32...J&J 

Peoria  4343  '16-'24...June  1 

Qulncy— 4^38  1916-'17.July 
4s  ref  1916  to  1917. -.July  1 

Rock  Island  5s  1915-1923... 
4343  Refg  1915  &  1917M&S 

Springfield  3343  ref  '20. Sept 


To 
Bid.       Ask.    Net 


100 


10034 


100 
6    4.0514.00% 


4.50  4.40% 
4.50,4.40% 
4.50:4.40% 
4.50  4 
4.504 


40% 
40% 
40% 
30% 
30% 
30% 
30% 
4.  30% 

101 
4.25% 
4.40% 
4.40% 
4  40% 

102 
4.40% 
4.40% 
4.50,4.40% 
4.50|4.40% 
4.70:4.55% 
4.70  4.55% 
4.40  4.30% 
4.40:4.30% 
4.40  4.. 30% 
4.70  4.60% 


4.50 
643^% 
64  34% 
64  3i% 
64>i% 
64  34% 

99 
6    4.50 
6    4.60 
6    4.55 
6    4.55 

98 

4.50 

4.50 


97 


100 
100 

100 


97 
98 
98 
98 

643^% 

'99'" 


4% 


INDIANA   (see  fnot-note  0) 
oBooneCo4sCH'16-'20  M&N  o  9734 
Cass  County — 

o43  Bridge  1915-33M&N15  06  4  34 
oCrawfordsv  43  '16-'20..J&J  0  9834 
oEvansville — 43  Ref  '32.  J&J! 0 100 

o43  Ref  1942 J&j'olOO 

oEvansvSCy334s'16  '17M&NI0  9834 
oFioyd  Co  4s  1916-'30.-J&J  0  9834 
FtWay— o3!4sJan  18'20  J&J  o  9834 
oFtWavneS  D  4s'15-'23A&0  olOO 
oFranklin  Co  43  '16-'30.J&D  06  4.15 
oHendricks  Co — 

4s  C  H  Janl5'23-'32  J&J  15  6 
oHunt'tonCo3^s'16-'24J&J  06. 
Indianap — 4s  Mar  1  '24. J&J 
4s  Park  Imp  Jan  1  '27.  J&J 
o4s  Fire  Dept  J'ne  1  '41J&J 
03343  Hospital  1936. .-J&J 

o334s  City  Hall  1939. .J&J| 

oIndianapS  D  4s'16-'26  J&J    

o43  Bldg  Sept  1  1946. .J&J    

03349  July  1  1941 J&J    

Jeffersonville — 

03343  Refund  1925. ..M&N  o 

oKnox  Co — 43  1915-'20.J&D  o 

oKokomo4s'16-21-26-31M&S  o 

oLafavette  434s'20op'15J&D  o 

oLa  Porte  Co  53'16-'28-J&D  o 

oLoganspt  334s'26op'16  J&J  o 

04^3  Sch  H'17-'37J&D  15  o 

Marion  Co — 43  Ref  '27  J&D 

o334s  Bridge  1924 J&J  0 

03343  Refund  1925. ..J&D  o  

oRichmond— 43    1927--M&S  o& 

oRlchm  SchC  4s  '16-'19F&A  06 

oSt  Jos  Co  3!4s  '22-'24.A&0  ob 

o334s    1916-1926 F&A  06 

South  Bend — o43  1925. -J&J  ob 

03343  Nov  1  1918 M&N  06 

South  Bend  School  Dlstrict- 

o4s  Apr  17  '18-'27 F&A  ob 

Terre  Haute — 63  '16-'18  J&J    b 

o4s  Oct  1  '27  opt  '17-. A&O  06 

o43  Sewer  Aug  1  1930  F&A  06 

oTerre  H  SchC43'16-'31M&S  ob 

oVigoCo4i4Decl5'15-27J&D  ob.. 
043  Bridge  1923 J&J  06-.. 

INDIAN  TERRITORY  (See   Oklah 
IOWA 

Boone  4343  1917-'31.-M&N 

Burlington  43^3  '15-'33M&N 

Cedar  Rap  434s  '16-'18.J&J 

4s  1916  to  1919 J&D 


98 


99 
99 
99 
99 

4.40% 

15634 


4.60 
4.50 


4.25 
4.25 


4.75 


4»4 
43€ 
4M 
AM 

iM 
43i 

i\i 

AM 
43i 

434 
4M 


4.40 

.:  iM 

.4.30 
.14.30 
.14.30 


4.40% 


99 


3.90% 

3.90% 
4% 


4.25 

4.25 

3.85 

3.90 

|3.90 

'3.90 

3.90 

3.90 


4% 
4% 
4% 
4% 
4% 
4% 

4% 

4H% 

4% 

4% 

^% 
4% 
4% 

oma) 


4 

4 

4 

4 

4 

4 

43i 
3.90 
3.90 


64 K%  4.40% 

100     I-.. 
98341--- 


4H 


b  Basis,  c  On  basis  of  $5 
n  Nominal.  0  Tax-exempt; 
or  municipal  corporatiooa  are 


to  the  £.  dOn  the  basis  of  4  marks  to  the  dollar.  /  Flat  price.  h  On  the  basis  of  $4.86-:!  to  the  £.  I  In  London 
under  a  law  approved  March  9  1903  and  which  went  into  effect  Aprli  23  1903  bonds  issued  after  that  date  by  State 
tax-exempt,  and  these  sell  oa  a  better  basis.     $  Sale  price. 


AUG.,  1915.] 


MUNICIPAL  BONDS. 


51 


Bonds 


Bid. 


Ask. 


Cedar  Rapids  School  Dlst — 

4Ms  June  1   1921 J&D 

Council  Bluffs — 
4}^s  Wat-wks  '16-'30M&N 
4J^s  Fire  Eng  H'so  '20  J&J 
Council  Bluffs  School  Dlst — 

4sref  July  2  '20  op  '15  J&J 
Davenport  4s  1915-'29.MA;N 
DavenportSD4Hsl921.  JAD 

43^;s  Sch  Bidg  1925- -J&J 
Des  Moines  6s  '15-'21 

41^8  1916-1931- M&N 

48  Funding  1916 M&N 

48  City  Hall  1916-26--JAJ 
Des  M  Ind  S  D  4Hs'32-J<feJ 
Dubuque  Co  4J^s  '21-'31J&J 
Fremont  Co  5s  '17-'35-.J&J 
Greene  Co  5s  1920-25- -A&O 
Jackson  Co  5s  1915-30-A&O 
Marshalltown  Ind  S  D — 

4^8  July   1922 J&J 

O'Brien  Co  5s  1920-25- F&A 
Polk  Co  4^8  '22-'32-A&015 

48  Court  House' 15-' 24 A&O 

3HsCt  House' 15-' 17.A&0 
Sioux  Cy—5s'17op'15. M&N 

4s  Jan  1919  opt  1914-J&J 
Waterloo — 

4V^s  W  W  Jan  15  'SO-.I&.T 
Woodbury  Co  5s  '25-'32.J&J 

KANSAS 

Atchison  Co  5s  ref  1916- J&J 
48  Refund  '29  op  •14-.J&J 

Emporia — 

4^8  Dec  '29  op  '19. -F&A 

EmporiaSD4  3^3'32op'22J&J 

Ft  Scott  4  3^8 '35  op  -lO-M&S 

Hutchinson — 58  1931  _  A&O 
4HS  Pub  Bldg'61op'31J&J 

Kansas  City — 

68  Ref  Oct  1  1915- -.F&A 

58Janl  1917 F&A 

4HsWat&ElL '18-22  A&O 
4>^8Sch  Bldg  1929--. J&J 
4^8  Wat  Plant  Pur'39J&J 
43^8  Refg  Feb  1  '29--F&A 

Leavenw.— 4^3  ■16-'2l.J&J 

Morris  Co  4?^8  '16-'23--J&J 

Sedgwick  County — 

58  Fund  1925  op  1915-J&J 
4MsB'ge  Oct'27op'17.J&J 

Shawnee  Co — 48  1924.. M&N 

Topeka — 

58  Top  Wat  Sept  '26-. J&J 
4J^8  Elec  Light  1929. J&J 
48  Water  April  1  '24-A&0 
SHs  Refund  1919 J&J 

Topeka  School  District — 
48  Jan  1925 J&J 

Wichita— 

58  1929  opt  1919 J&J 

43^8     1923 A&O 

Wichita  School  District— 
43^8  July  1  1923 J&J 

Wyandotte  County — 

4H8  Bridge  '32  to  '41  F&A 

KENTUCKY 

Covington — 

48  Redemption  1922-F&A 

48  Water  1927 J&J 

48  Fundg  1952  op  '42-F&A 

Fayette  County — 

iM.sg  Fund  '  16  to  '24.  J&J 

Frankfort — 

41^8  1927  opt  1917. ..J&J 

Franklin  County — 

68  1916  to  1924 J&J 

Lexington — 

58  RR  aid  1918 J&D 

48  Feb  1945 -.-F&A 

Lexington  S  D  4s  1938- J&D 

Louisville — 

4H8  Hospital  1951. .M&S 
4J4S  School  impt  1954A&0 

4s  Mun  Imp  1923 J&J 

43      do      Dec  1  •28..Q-M 

48  Park  1930 J&J 

48  Refg  July  1  1937.. J&J 

48  Sewer  1947 F&A 

3>48gRef'g  1940--. M&N 
3Hs  Refunding  1943-J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

58  Ref  1933  op  1913-M&S 
58  Ref  1933  op  1923.  M&S 

Owensboro — 4s' 31  op' 11  J&J 
48  Street  1930  op  '15. J&J 

Paducah — 

■iyjH  1918op  1898 J&D 

48  Oct  1  1920 A&O 

LOUISIANA 

6aPortCommis'n'20-'54A&O 
59  Port  Commls'u  '24-'59J&J 
5s  Port  Com  '23-'55...J&D 

4i^8  Ref  1916-1964 F&A 

Atchafalaya  Levee  Dlst- 

5s  Ref  1949  op  1939. M&S 
Bossier  District  Levee — 

6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

58  1951  op   1941 J&J 

Fifth  District  Levee— 

5a  1950  opt  1940 J&J 

68  1952  opt  1942 J&J 

68  Oct  15  1962  op  '52  A&O 
Lafourche  Basin  Levee— 

5s  Jan  1954  opt  1944-.J&J 
Lake  Borgne  Diet  Levee — 

58  Dec  1952  opt  1942.J&D 
New  Orleans — 

78  g  G  S  &  D  S  July'22.Q-J 

6s  Premium J&J 

6b  Premium  (dr  num)  -J&J 
4b  Floating  debt  1948A&0 
43  Constitutional  1942.J&J 
4s  Public  Impt   1950  opt 

1942   (old  iss) J&J 

4s  Pub  lmpt'42op'28-J&J 


98 
98 


64.40 
64.40 
64.40 


64.60 


64.50 
64.50 
64.50 


64.55 
64.55 
64.55 
64.55 
64.55 
64.55 
64.55 


64M% 


96 
97 
96 


100 
100 


64.30 
4.30% 
4.30% 
4.30% 
4.30% 

"m% 

64.40 

64.40 

4.40% 


To   I 
Net\ 


Bonds 


Bid.       Ask. 


4H 


64.40 
4.40% 
4.40% 
4.40% 


64.40 


4.40 
4.40 


4H 


4J^ 


4.60 
4.60, 

4.50 


4.50 
4.50 


4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 


4^% 


98 
98 
97 


4.40' 
4.40 
4.40 
4.40 


4H 


106  >i 

106  3i 

100  J4 

100^4 

100  Ji 

100  }4 

10014 

90''^ 

90  H 

82 


107 


101 


6 4.60% 

b |4.60% 

6 ;4.60% 

6    4.35  4.25% 


101 


101 
101 


103 

100 
/287i^ 


85 
94 

9034 
88 


290 


9434 
90  M 


Orleans  Dlst — 

OS  July  1959  opt  1929- J&J 
Plaquemine  Parish  E  Bank — 

5s  Oct  1952  opt  1942. A&O 
Pontchartrain   District — 

D  6s  1944 M&N 

Red  River  A  &  B  B  Dlst— 

53  1950  Series  B A&O 

58  Mch  1953  op  "43.. M&S 

MAINE 

53  June  1  1919 J&D 

43  July  1  1917 J&J 

43  Sept  1  1915-1953. ..M&S 
jAubum— 33^8    1925 J&J 

4s  1935  &  1940 J&J 

Augusta — 

4s  Ref  1916  to  1919--F&A 
Bangor — 4s Ref  Water'35J&J 

Bath  43  Ref   1941 J&D 

Belfast— 43   1918. F&A 

Biddeford  4s  '16-'35-..M&N 
Cumberland  Co  33^3  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District— 

33^3  g  1920  &  1925  .M&N 
Kittery  Water  District — 

5s  Jan  1916  to  1938...  J&J 
Lewlston — 5s   1917 A&O 

43  g  Oct  1927 A&O 

Portland — 

43  Aug  1   1929 F&A 

4sCity  Hall  1926  to'45A&0 

33^9  g  Ref  July  1922. .J& 
Portland  Bridge  District — 

3}^s  July  '16  to  '39. .M&S 
Portland  Water  District — 

4s  Funding    192S I&D 

Rockland — 3>iis  1917. .F&A 

Saco  4s  Apr  1939 A&O 

Washington   County — 

43  1028  opt  1923 l&J 

Watervllle- 43  g  July  1  1927 

33^3  Sept  1935 M&S 

MARYLAND 
43  1926  to  1928 

4s  1928  opt  1923 J&J 

4s  Jan  1   1929 J&J 

4s     1917-1929 F&A 

43  Roads  1918-1930... F&A 
33^3  July  1919  opt  1914. J&J 

33^3  Roads  1923  tol928 

Annapolis  43^3  W  W  '42A&0 
Baltimore — 

43^3  Mar  1  1916-55. -M&S 

434s  Mar  1  1955 M&S 

4s  Nov  1  1920 M&N 

43  Water  1926 M&N 

4s  Aug  1  1951.. F&A 

4s  Annex  1954 J&D 

4s  Parks  1955 M&N 

43  Mch  1  1961 M&S 

4s  Aug   1   1961 F&A 

33^3  July  1  1930 J&J 

33^3  Imp  1940 J&J 

33^3  March  1945 M&S 

3  YiS  Refunding  1952.  _  J&J 
33^  Sew'ago  Imp  '80-A&O 

33isJan  1  1927 J&J 

Cumberland  4  ^WW'41A&0 

4s  Water  1923 F&A 

Frederick — 

4a  1918  opt  1903 J&J 

MASSACHUSETTS 

4a  1915-52  (tax  exempt )Var. 

33^8  g  Oct  1918 I&J 

33-^3  gold  Nov  1923... M&N 

133^3  g  July  1  1935 JAJ 

3343  Water  1942 J&J 

33^8  g  July  1944 .M&S 

3s  April  1  1929 A&O 

3s  g  May  1929 M&N 

33  Met  Sewerage  1936. M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941. .J&J 
Arlington — 4s  Water  '22.  J&J 
Attleborough — 4s    1924  J&J 

33^8  March  1935 M&S 

Beverly— 48  Water  '17.  F&A 

48  Sewer  1916-36 A&O 

Boston — 

48  Water  1919 A&O 

43  Park  1920 J&J 

48  July  1936 T&J 

4s  Oct  '15-'37(tax  ex)A&0 
4s  1916-1939  (ta.x-ex)  .J& J 
4s  Tunnel  &  Sub  '48-J&D 

49  Sub    1957  tax  ex.. A&O 

4a  Sub  1958  tax  ex J&J 

43Tun.&Sub'59taxex.J&J 
33^8  Water  Apr  1  •17-AAO 
33^s  Imp  Sew'age  '19. J&J 

3343  June  1  1923 J&D 

33'asJune  1  1924 J&D 

33-^8  June  1  1932 J&D 

33^3  June  1  1934 J&D 

33^3  July  1  1935 J&J 

33^3  Juno  1  1943 J&D 

334s  June  1  1944 J&D 

3343  July  1  1945 J&J 

33  .Ian  1  1921 l&J 

Brockton,  4s  May  1927  M&N 
33^3  Water  1932 M&N 

Brookllne — 

4s  Water  1916  to  1923.J&J 

CamhrUige — 

4.S  Water  Dec  1  1917. .I&D 
33^3  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea— 43  Park  1936. A&O 

Everett— 4s  Sew   1929. M&S 

Fall  River- 

4s  Municipal,  1922  ..F&A 
3!^s  Water  Feb  1930.  F&A 

Fltchburg — 

43  Reg  April  1  1922. .AAO 
33^3  Water  1926 J&J 


102 

98 

115 

101 
101 


125 


104      

100      

63.90  3.75% 
94      


993^ 

98 

96      

99 

hiViVo 

973^ 


96      

643i%4M% 


100 
1013^ 
99 


99 

98      

bi]4.7o  ^■'i-07o 


98 
98 
89 


64  3i%  4.15% 
643i%  4.15% 


99 

983^ 

953^ 

6  4.15 


4% 
100 


99 
99 
99 
99 
99 


9934 
993^ 
993^ 
993^ 
9934 


To 
Net. 


4.3.5; 
4.35 
97 

97     I 

953i 

95  M' 

953i 

953€, 

95  3il 

9034 

89 

88 

88 

82 

81 


95  ?i 
95  M 

95  3^ 

95M 
95M 
9134 


3.90 
9734 
953^!-. 
92  34 

8934 

9134 

8734 

8734 

8334 

83 

82 

983^ 

98 

90 

99 

98 


3?4% 


913^ 


83  Ji 


99 
99 

975^ 
10034 

100  >-2 

100 
100 
100 
100 

9834 

96 

95 

94  34 

91^ 

91 

90^ 

89 

88  34 

88 '4 

93^ 

98 

91 

99 

99     I. 
64.15 
8034 . 
97 
97>4. 

9834- 
92      . 


9834 

93      


99?^ 

995-' 

98?^ 

101 -J-' 

1013- 

102  ii 

102M 

102M 

\G2% 

99 

97 

96 

95  >4 

92  M 

923-8 

91>^ 

90 

89% 

89M 

94  J^ 


Bonds 


Bid. 


4.25% 
4.25% 


4% 


Gardner — 

43  Water  1916-1934-M&Ni6  4.20 
Gloucester —  I 

334s  Water '15  to  •31-A&0!6    4.20 

Haverhill— 4s    1927 J&Dj     98 

Holyoke — 43  g  1927 J&ji     98 

3343  Dec  19151932.. J&D  6  4.20 
Lawrence  43  1924 JAJ      98 

43  Mch    1  1916-22-. .M&Si     9834 
Leominster— 4s  g  1926. A&O!     98 
Lowell — 4s  Water  1920.M&N'     9834 
Lynn — 4s  July  1927 I&J      98 

3343  April  1  19.32 A&O      92 

Maiden — 4s   1924 M&N      98 

334s  Water  July  1  •24-J&J  94 
Marlborough — 43  J'ly'26.J&j;  98 
Medford— 49    1917 M&Ni     993i 

4s  Feb   1930 F&aI     98 

Melrose — 4s  June  1924.  J&D      98 

Methuen— 4s    1928 F&Ai     97 

Middlesex  County — 

4s  1916  to   1924 J&D643^% 

Milton— 33^3 '16, to '32. F&A,     9434 
New  Bedford —  | 

4J4s   1917 A&O    10034 

49  Water  Apr  1  1926  A&O      98 

49  Sewer  1916-41   (tax 

exempt) MAN  6     4% 

334a   1923. ..FAAi     9434 

Newburvport —  ! 

33^3  Water  '15  to  '34.J&D6  4.20 
Newton — 

4s  Water  Aug  193.5.. F&A      98 

3343  Water  Dec  1926.J&D      933^ 
Northampton — 

334s  g  1916  to  1926. .J&J 
Pittsfield — 

4s  Sch  Mayl5'16to'17M&N  6 
Qulncy  43  Sop  3  '15-'22M&Sl6 

33-^s  April  '16  to  '39  .A&O 6 
Salem — 4s  1916  to  1920. J&D 

4s  Jan  1  1932-1954 

Somerville — 

4s  July  1916  to  1919-.J&J      9834 
Springfield- 

4s  g  School  Jan  1917-^  J&J      99 

3343  g  1916  to  1918. ..J&J      9834 

3343  School  1925 J&J      943i 

3s  Sewer  1930 J&d;     873< 

Taunton — 4s  1927 J&D      98 

334s  Sewer  Dee  1 'SO-JAD      9134 
Wakefield— 

4s  Water  1915-1933-A&0  98 
Waltham — 

3  3^3  July   1920 J&J      96 

Watertown — 49   '16-'34.J&J      98 

3343  1916  to  1929 J&J  6  4.20 

Winchester —  I 

43  SewerDec  1  '18-'24..I&D;     9834 
Worcester  49  1922 A&O      99 

4s  Jan  '23  (tax  exmt)  J&J  6  3.85 

3343  Apr  11922 A&O      96 


4.20% 

4.20 
4.20 
4.20 
9834 


Asi. 


To 

Net. 


4.10% 
4.10% 


4.10% 


99M 


4.05% 


3.90% 
4.10% 


4.10% 

4.10% 
4.10% 
4.10% 


95?^ 
883^ 


4.10f 


3M% 


4.20% 
4".  30% 


MEXICO 

See  Foreign  Gov'ts  page  50 

MICHIGAN  (See  foot  note  (o) 

lAlger  Co — 5s  Road  '22.  F&A' 

I  Ann  Arbor  School  District — 1 

49  Sept  1918  &  1935. A&Q! 

Battle  Creek — 

5s  Water  1915  to  '17.M&SI 

4s  City  Hall  1927-'36.F&A 

Bay  City— 

53  1920 M&S 

4s  1934 JAJ 

oBav  Co— 5s  Dec  12  '19.JAD 

643  Ref  Dec  15  '23...JAD 

Detroit —  I 

49  Sewers  Apr  1 '22. .AAO  6  4.30|4.20% 

o4s  Mar  1  1944 M&S  6   4.30  4.20% 

3.6.53  Pub  Imp  1918. .J&J  6  4.  30  4.20% 

3343Parkl930 M&Sb4.30       

oEscanaba  4  34s  1916-30  J&J| 

oFlInt  4343  '16'39 F&A6   4.50 

Gladstone— 4343  1919. MAN'. 

Grand  Rapids —  i 

43-38  Flood  Protec'33  MAS' 

4s  Market  reg  1916. .M&N| 

43  Water  Nov  15 '29. MAN' 

Highland  Park  53  1928. .J&Ji 

o434sSept  15  1934. .M&S, 

Holland — 4s  Ref  '16  '23  Feb| 

Kalamazoo — 0  4343  Sewer 

A  Imp  '16-'25 J&J 

Lansing — .5s  1915  to  '23.JAD! 

4s  Water  1920 JAJl 

Marquette — 49  1916 AAO^ 

334s  Ref  Water  1926. JAJ| 

Muskegon — 

59  Water  1916-1925. .JAJl 

434s  W  W  1916-'44 lAJ 

4s  May  1  1934 MAN 

Muskegon  School  District — 

5s  1942 July 

Muskegon  County — 

4343  Jan  1  1932 JAJi. 

Port  Huron— 4s  Refg  1919. 

49  Jan  1  1932... JAJ 

3343  Park  July  1  '20. -J&J 
Saginaw — 

4349  Wat  May  1  '25. MAN 

49  Sewer  July  1918 lAJ 

3343  Wat  Mch  10'20.MAS 
Sault  Stc  Marie — 

5s  Refg  Apr  1  1917.. AAO 

4343  Bridge  Jul V  1  '20.JAJ 

49  gold  July  1  1932 I&J 

Wyandotte— 4  >i8  1934.  J&D 


4.25 
4.25 
4.25 
4.40 


4.30 


MINNESOTA 

.AItken{-o4^49Dec'I6-'24.\ug  . 

Beltrami  Co  4349'15-'24.J&D  .. 

Bralnerd — .59  Nov  1919-1929].. 

Cass  Co— 5«  Ct  H'ga  '22A&0  .. 

Clar  Co— 434s  1916 J&J.. 

Juluth- 
58  g  Water  &  Lt  1926.  JAJ  6 
4*49gJuly  1   1926.. .JAJ  6 
4s  g  Water  &  Lt  '28.  AAO  6 
4 ■*  Water  &   Lt   1936.  AAO  6 


4.60 
4.60 
4.60 

4.60 

4.40 
4.60 
4.60 
4.60 

4.40 
4.40 
4.40 


4.60 

4. SO 

4'.60 


4.60 
4.60 
4.60  4 
4.60  4 


,50% 
,50% 
,50% 
50% 


b  Basis.    /Flat  price,    n Nominal,    o  Tax  exempt;  under  a  law  approved  May  13  1000.  and  which  went  Into  effect  Sept.  1  1900,  bonds  Issued 
after  that  date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 


52 


MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds 


Bid. 


Duluth  Ind  School  Dlst— 

58  May  1  1923 M&N 

4Kb  Feb  1  '40  op  '30.  F&A 
48  1934  opt  1924 A&O 

Henneolu  County — 

4}^8"Ct  H  Apr  1924. A&O 

Koochiching  Co  5s  '19-'33J&J 

MlnneaiJoUs 

4Hs  Impt  1916-1935-J&J 

4^8  g  July   1W20 JaJ 

48  School  Jan  1927. ..J&.J- 
4s  Mayl,  1927 M&N 

48  School  .Taii  1   1936-JAJ 

49  Improvem't  1037. .JAJ 
4s  Improvem't  1942  .J&D 

43  1944 AA'O 

3Ms  School  Jan  1  '29-J&J 
3)^8  Water-Wks  '32..JAJ 

Ramsey  Co — 

4^8  Court  H'se  1916.  J&J 

3^8  May  6  1921 M&N 

Red  Lake  Co— 6  V$3'20-A&O 
8t  Paul  iyis  Sept  1917  M&S 

4Hs  Water    1918 M&S 

43^sJ'uly  1935 J&J 

iMjS  Park  June  1  1943JAD 

4  3^s  Sewer  July  1  1943J&J 
4}^sWater  Aug  1  1943F&A 
49  Ref  March  1  1939.  M&S 
4a  Sew'age  July  1  '39-J&J 

49  March  1   1940 M&S 

3^48  April  30  1922. .M&N 

South  St  Paul  5}^s  ref  '33  J&J 

M5SSISS1PP! 
4^3  1919-1934 J&J 

4s  Stale  Jan  1  1919 Jan 

i'Aa  Refund  Jan  1  1927 -J&J 
8  5^8  State  1934  op  '14..  J&J 

Greenville  6s  1920 J&J 

58  Refund  Sept  1927. M&S 

Jackson  5^8  July  1  1933J&J 

58  Wat  Aug  1  1928  ..F&A 

5s  Water    1930. F&A 

5s  June  1  1932 .J&D 

Meridian — 6s  May  '24. May 

05  Dec  1  1939 J&D 

4  3^8  Sch  House  1 94 1 .  -  J&J 

Mississippi  Levee  District — 

58  May  2  1944 M&N 

53  Julv  1  1953 J&J 

43-^28  Sept  1934 M&S 

Vicksburg— 58  1916 F&A 

5s  St  Impt  19]6-'32..F&A 
4^i8  Sewer  Dec  1  '28. Doc 

Yazoo-Miss  Delta  Levee  Dist 
68  1947  ODtlon   1917. -J&J 

5s  1924-1954 M&N 

4Hs  July  1949 J&J 

48  1952  option  1922.. J&J 

MISSOURI 

3^8  Cap  Bldg  '16-'25optJAJ 

Kansas  City— 

6s  g  (Westport)   1916-J&J 

4Hs  Sept  1  1930 M&S 

4J2S  March  1,  1933-.M&S 

48  Market  House  '24.JAJ 

49  Water  1924. J&J 

4s  Park  &  Boul  1924. -JAJ 
4s  Sept  1  1930 MAS 

Kansas  City  School  Dist — 

43^8  July  1  1933 J&J 

4s  Julv  1  1927 ..J&J 

48  July  1  1930 JAJ 

4s  Blag  1932 JAJ 

31^8  Jan    1023 JAJ 

3Hs  July  1925 JAJ 

f-afayette  Co  3^8  1921. JAJ 

Pettis  County — 

4'5  1918  opt  on  1908. MAN 

8t  Joseph  48  1923 FAA 

4s   1924 M&S 

4S  1926 M&N 

St  Joseph  School  District — 
4i'2S  1925,  1930  &  1935... 

8t  Louis — 

4H3  Bdge-Compl  '35. A&O 

4a  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28.  A&O 
48  Public  Impt  1928.. JAJ 
48  Public  Bldg  1929-A&0 
48  WW  Renew  '31-. M&N 
3.658  Ren  Jun  25  '27. J&D 
3H8  Renew  g  1918. .J&D 
3H8  April  1  1925. ..A&O 
3J<8  g  April  1  1922-.A&0 

Scot'd  Co  4  J^s'17  op'07.J&D 
4Hs  1917  opt  1912. .J&D 

8prlnKfleld-.';p'32  op'17.J&D 
MONTANA 

Billings  5s  1934  op  '29. ..J&J 

tJozeman — as  '19  op  '09.JAJ 

Butte— 

4J^s  Dec  1  '25  op  'IS.J&J 

Butte  School  District  No  I  — 
41^8  1924  opt  1914.. -JAJ 

Cascade  Co— 4s'21  op' 11  J&J 

Custer  Co — 6s'25  op' 15. J&J 

Deer  Lodge  Co  .')si9op09J&J 

Great  FallB  5p  191h J&J 

4s  1923  option   1914.. J&J 

Great  Falls  Sch  Dist  No  1— 
48  1925  option    1915. M&S 

Helena— 48  Ref  1916.. -JAJ 
5s  Jan  1  1916  op  1906- J&J 
5s  Wat-Wks'31   op'16.J&.J 

eelena  S  D  No  1  4His'22J&J 

Jefferson  County — 

4^8  Ref  1916-1919. ..JAJ 

Kallspell  .5s  1933 J&J 

Lewis  &  Clarke  County — 
5!^aC  H  g  '16  to '19. .J&J 

Lincoln  Co  .5s  '32  op  '27- J&J 
."ia  Fund  Mch'31  op'21  J&J 

Missoula  4'^8'24op'14-J&J 

Missoula  County — 

4s  Ref  1921  opt  1911    F&A 

Silver  Bow  Co5sl7  op07  J&J 

Yellowstone  County — 

6s  Ref  1918  op  1908. -J&J 


b  4.60 

b  4.60 

b  4.60 

b  4.60 


b    4.40 
b    4.40 

96 
6  4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


b     4.45 
b    4.45 


4.45 
4.45 
4.45 
4.45 
4.45 


Ask. 


4.50% 
4.50% 
4.50% 


4.40% 


b  4.45 
4.30% 
4.30% 
9714 
4.30%, 
4.30% 
4.30% 
4.30% 
4.30%, 
4.30%, 


b 

b 

b 

b 

b 

b    4.4oj   43^% 

h    4.45    iys% 


■iVs% 

W^% 

102.66 

4^% 
W%% 
4M% 
4^% 
4J^% 


6  4.60  4.30% 

b  4.60  4.30%, 

b  4.60i4.30% 

b  4.60,4.30% 


b      5%c,i4.80% 

■b5%l4'86% 
4.80% 
4.90% 
4.90% 
4.90% 


65% 

65.10 

65% 

65% 

102 
99>^ 
95 
65% 

65% 
65^0 

101 
99 
97 
85 


100 
100 
100 

97 

97 

97 

96 

101 
96 
95 
95 
93 
93 
95 

97 
97 
97 
97 

64.40 

104  H 

99  H 

99K 
99  K 
99  M 


97 


93}^ 


100 


100 
100 


100 
100 


105 

lOlH 

96 

4.80% 

4.80% 

4.80% 

102 
100}^ 

99 

90 


102 


98 

99 
99 
99 
99 

4.35% 

105J^ 

100 

100 

100 

100 

100 


97K 


94  J^ 
100 
100 


To 

Net. 


Bonds. 


Bid. 


5.00 


4.80 


NEBRASKA. 

Dodge  County — 

4s  Ref  1919  op  1909-M&S 
Douglas  Co— 4s'18-'28.A&0 

3^8  1922 J&J 

Fremont  Prec't  (Dodge  Co). 
4s  Ref  1919  op  1909. M&S 

Grand  Isl:  4>is  •25op '10  JAJ 

Lincoln — 4l'o.s'16  to  '19. F&A 
43^8Ref'2u  to'29op'20F&A 
4s  Ref  1919  op  1909. M&S 

Lincoln  School  District — 
41^8  1924  opt  1909. .M&N 

Omaha  41^8  1916-21... Mch 
43^8  Renewal  1924.. .J&J 

4M8  Mch  1   1932 M&S 

4>is  Refunding   1934. J&J 

41^8  W  V/ Dec  15 '41. J&J    lOlJi 

48  Funding   1918 M&S 

Omaha  S  D  4}^8  1928.. J&J 

43^8  July   1931 J&J 

48  Jan  1919. ...J&J 

South  Omaha —  [ 

43^8  1924  opt  1909._J&D[   .. 

SouthOmahaSD — 5sl923J&J,6  4 


68 


.J&D 


So 
6  4.85 


4.10, 


4.65 


70 

651 

65 
H\ 
CO 

'"1 

65 
,70 

70 
H, 
H\ 
70, 


4.65 


Dec    1929 

NEVADA 

Reno — 5s  1924  op  1909. J&J 
WashoeCoSD  .W 16  to' 29  MAS 

NEW   HAMPSHIRE 
3Hs  Hospital  191  -'25. .JAJ 
Berlin— 48  Ref  1917. ..M&N 

Concord— 4s    1923 J&J 

33^8  1924  to  1929 J&J 

Dover   33^^9   '28-'31 J&D  6     4% 

48  1916... J&J6     4%, 

Keene— 4s  1915  to  •17-A&0  6     4% 

Laconia— 43    1924 A&O    100 

Manchester — 43  1917.. .J&Jj   lOO 
SKsFund  Apr   1 'ig.A&Ol     97M 

Nashua- 38  1923 A&OI     '" 

Pemt)roke  4s  '24-' 34 F&Aj 

Portsmouth  4s  g  Sch  '23.  J&  D 
4s  Ref  Water  1932... J&J' 

Rochester— 43  1922 J&D 

Somersw'th— 4fl  '15-'18  A&O; 

NEW   JERSEY 

-Aebury  Park— 53  1924.J&dI6 

4M8  School  Jan  1943  .J&J  6 

-Atlantic  City — 5s  1925.  J&D  6 

4^^Bg  Water  1926. ..J&J  6 

43^8  Paving    193S J&Jb 

4V^8  Water  1944 J&J  6 

43^8  Jan  1  1945 J&J  6 

48  Water  1930 J&J  6 

Atlantic  Highlands —  i 

4s  g  Sewer  July  1  1928  J&J: 

Bayonne— 53  Fund  1928  J&J  6    4.40 
43^8  Funding  1931---J&D  6    4.40 

43^sJan   1   1933 J&J6    4.40 

48  Floating  Debt  1928  J&J: 

Belleville — 53  Fund 

1924-19,34-1944 M&n!64  3^% 

43-^3  Funding  1945 i 

Belleville  S  D  53  '27-44M&  N,64  3^% 

Bergen  Co  5s  Decl  19 19  J&D, 

OS  Dec  1  1944 J&D 

ilAs    1916-1939 A&O 

43^8  Aug  1917-1938--F&A 

48  Bridge  '16  to  '24.. F&A 

48  Court  Hse  '16-'38.A&0' 

Bloomfleld  53  •16-'23--M&N  6 

Camden — 4Vj8  Wat  '23- J&J  6 

4>^8  Dock  1930 A&06 

43-^8  School  1943 A&06 

4s  Paving  1929 M&N  6 

Camden  Co  4>'a3  1933. F&A 


100 


97}^ 
99 
100 
95 


93 

ioo" 
100 
100 
100 

4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 


Ail. 


102^ 


4.75%, 
4.75% 


3.90% 

3.90  %o 
3.90% 


To 

Net 


4.70 
434 
43^ 

i% 

AVi 
4  Vi 
4H 

43^ 
4.35 
4.35 
4.. 35 
4.35 

4".  35 
4.40 
4.40 
4.40 

4.70 


4.80 


Bonds 


3.90 


4.50% 
4.50% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


4.50 
4.30 
4.30 
4.30 
4.30 
lOlM 


943^ 

4'.45 
4.45 
4.45 
4.40 
4.35 
97 

4".35 
4.35 
4.35 
4.35 
4.35 


48  1944. J&J: 

Cape  May— 5s  1934. ..J&D 
East  Orange — 4s   1934.  A&O  6 

49  Water  1933 J&D  6 

33^8  Water  1933 A&O  6 

Elizabeth  43^a  1953 A&O  6 

4  3-^8  Sch  Jan  1  1955..  J&J  6 

4s  1922  op. J&J 

Englewood — 49  Sep'35.MAS 
Essex  Co4  3^3  Roadl953F&A  6 

48    1926 F&A6 

48  g^Park  1938 F&A6 

48  Hospital   1946 F&A  6 

3  6,58  Park  '16  to  '35.FAA;6 

Fairvlew — 5s  1944. -| 

Gloucester  Co4  5-^s'17-'26  var  64  3^% 
Gutteuberg — .53  Ref  Apr   16! 

1916  to  1918 AAO    

Haokensack — 4Ha  1942 FAA    

Harrison — 43    1930 J&Ji 

Hoboicen- 48    1919 F&A  6    4.30 

43^8   1940. J&J6 

3V2S  1931 MAN6 

Hudson  Co— 4J^s  1943.  A&O  6 

8  Road  1923 J&J  6 

s  May  1  1950 MAN  6 

4s  g  Park  19.59  .V  ',54-M.tN  6 

48  County  iildgs  1946  F&A  6 

4s  g  Ref  19.35 F&A  6 

314s  Bridge  '10  to  '20  A&O  6 

Irvlngton  5s  School  196.3J&D6 

Jersev  City —  , 

58  gold   .assess  1924.  MAN  6 

5s  Water  June  1  1921.  JAD  6 

.50  Assess  April  1916.  AAO  6 

58  Water  1916 AA06 

41^8  Refunding   1928. JAJ  6 

4  J/^s  School  1945 J&J 

4,V2S  Water  1961 .-VAOft 

4H-8  Sch  Mch  1961.. M&S 6 
4>48  Park  Mch  1961 -M&S 6 

49  Water  1932 A&0:6 

48    1935 J&Db 

4s  Refg  1949 :F&A6 

3i^9  Refundlni:  1920.  JA  06 


4.30% 

4.30% 
4.30% 


4.30% 


4.30% 
103 


4.40% 
434% 
4M% 
434% 
4X% 
1023^ 
96 

4^30% 
4.30% 
4.30% 
4.20% 
4.20% 
983tj 

4k  % 

43i% 
4K% 
4M% 
4M% 


4.40% 


4.30 
4.30 
4.30 
4.30 
4.30 
4..^0 
4.. 30 
4.30I 
4.. 30 
4.60 


4.45 

"  4"4,5 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 


...FAA    


I 


Kearnv  4  49  1936. 

4^s.  April  1962 A&Oi 

Long  Branch  53  1943..  M&NJ   103 


48  June  1  19,35 JAD 

Mercer  Co— 4  3^3  1933-.J&j'6 
4s  Road  1933 J&D  6 

33-58  April   ig41     A&Ob 

|MlddlesexCo4'^s'21-'34J&J]  . 
I     3>^s  Bridge  '22  to  '31.  J&.l    . 


923i 
4.30 
4.30 
4.301 


434% 
*M% 
iH% 
4.25% 
4.25% 
4.25% 
4.2.',% 
4.25% 
4.25% 
4.25% 
4.30% 

4.35% 
4.35% 
4.35% 
4.35% 
4.35% 

4^35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 


105 
933^ 

434% 


4.60 

4'.  30 

4".  35 
4".  25; 


4.35 
4.35 
4.35 
4.35 


4Ji 


4'.  30 


4.70 


4.40 


4.40 
4.40 


14.30 
4.30 


Montrlair  43^s  Sch  "41. A&O 
434s  H  Sch  Bldg  '44.  J&D 

33^9  School   1932 J&J 

Morris  Co — 4s  '35  op  '05  J&J 

43^8  1942  opt  1922... J&J 

Morri.stown  434s  '18-42..T&D 

Newark — 4  3^8  1944 F&A 

4>^s  Dock  1959 F&A 

48  Refunding  1923.. M&S 
48  Sch  House  1959  op  1949 
4s  PasValSew'61op'51J&D 

3Hi8    1929 J&D 

31^8  Track  Elev  '54. F&A 

Vallshurg  43^8  19.34. .J&.l 

New  Brun.swlck  4s  '22. M&N 

North  Bergen  58  1941.. J&D 

No  Plainfield  53  1916  1954.. 

Nutley   58   1933 J&D 

Ocean  City— 5s  1044..  F&A 
Orange — 5s  '23  to  '32... J&J 

59  Water  1938 F&A 

43^3  Sewer  '15  to  '21. A&O 
4  3-^3    School    1943... J&D 

48  Sch  House   1934. .J&D 
Passaic    43^s    1916-'40_M&S 

43^28  Sch   1942 J&J 

43^8  Ref  1944 M&N 

33-ti3  1916  to  1920. ..F&A 

Pa-fsaic  Co — 43  '20-'24..J&J 

Paterson — ,5s    1916-'22-A&0 

43^8  1933  to  1944. ..M&N 

43^9  Feb  1  1945 F&A 

49  N  C  Hall  '23  to  '32. J&J 
Perth  Amboy  43^3  Apr  1944. 

43^9  School  1938 

Plainfield- 49  '16  to  '34  J&D 

49  School  1959 M&N 

Rahway — 43  Adj'22  op  M&N 

Ramsey  69  water  '21-'40 

Ridgewood  63  1916-'26-F&A 
Sea  Isle  City  5s  1943.. F&A 
So  Orange — 4s  '16  to  '44.J&J 
Summit  43^3  Sch  '41  ...F&A 

48  1933 ..M&N 

Trenton  4  3^9  M;iv  '24.  M&N 

4)^9  Water  1943 A&O 

4s  Fund  1934 A&O 

4s  City  Hall  1939 J&D 

33^9  Sch  Nov  1  1929  M&N 
Union  Co  43^s  1937. ..M&S 

43^3  1942 M&, 

4s  Oct  1  1942 A&O 

Vallsburg — See  Newark. 
Weehawken-43^sFd'20  F&A 
41-43  Funding  19l5-'28J&n 
West  New  York  .53  '36.  M&S 
NEW   MEXICO 

69  July  1915-1917 M&S 

45^8  ref  1953  op  '33 J&J 

43^8  Deo  16  '52  op  '22. J&D 
49  Ref  June  '33  op  '23-M&S 

48  Bldg  1929  op  1919. .M&N 
43  Fund  1939  op  1929.  M&S 
AlbMquerque  4  3^8  '29. M&S 
Bernalillo  County — 

68  Fund  1922  op  1912.  J&J 
53  1931  op  1921 

SocorroCo.59  1941  op  '21A&0 

NEW   YORK 
43^3  Hlghwav   1963. ..M&S 

43^3  Canal  1964 J&J 

4M3Canal  1965 J&J 

43<s  Highwav  1965 M&S 

4349  Barge  Canal  1945. .J&J 
4s  Canal  Term  1942 J&J 

49  g  High  Imp  Mch  '58.M&f 
43  g  High  Imp  Sep  '58. M&S 
43  High  Imp  Mch  1960. M&S 
43  Canal  Imp  July  1960-J&J 
4s  Canal  Imp  Jan  1961- J&J 
43  Canal  Imp  July  1961_J&J 

48  Highw  Imp  Mar  '61. M&S 

49  Palisade  Park  1961.. M&S 

49  Canal  Jan  1962 J&J 

4s  Highw  Imp  Mar  '62  .M&S 

3s  g  Jan  1  1923 J&J 

39  g  Jan   1  1956. J&J 

38  g  July   1    1958 J&J 

38  g  Canal  Jan  1  1959,. .J&J 
Albany  68  1916  to  '19. M&N 

4^9  Water  1915-34.  M&N 

4)^9  Oct  1963 A&O 

4149  Water  1932 M&N 

43^9  1916-1954 J&D 

48  Park  1920  to  '30. .M&N 
43  High  Sch  1916-31.  F&A 
3>49  Pub  Imp  1916-24F&A 

Albany  Co— 33^9' 16-25  F&A 

34s  Aug  1   1925 F&A 

4  3^9  1936-1937-1938.  M&N 

Aubu'n-4  349Dec6'15-'31J&D 

48  Water  Mav"16-'25M&N 
Blnghamton  49  '2S&'29-F&A 

343  Bridge  1935 F&A 

Brooklyn— (i— 68  1924. .J&  I 
5s  Bridge  1919 J&J 

49  Bridge  1926 J&J 

4s  School  1920 J&J 

3Vi3«;1916  to  1937. .J.tJ 
3 49  g  July  10  1925... J&J 

349  gold  1927 J&J 

343  g  July  10  1934... J&J 

343  gold   1936. J&J 

39  Bridge  1925 J&J 

Buffalo— 7s  1924  A  1925  J.W 

69  Parks  Jan  1  1924.. J&J 
449  Nov  15  1933... M&N 
4  4sSchNovl5'15-'33M&N 
44s  June  15  1944  J&D  15 
4.4s  June  15  1964.  J&D  15 
i}4»  Feb  1.5-62  op'32.F&A 
4s  School  kns  1  1929  F&A 
43  Serial  1916  to  '29. F&A 
4a  June  15  1916  '30. .J&D 

4flJune  15  1960 J&D 

33^3  Oct    1917 A&O 

SHsPark  Reg  1927. F&A 
33^3  1915  to  1919.  -.M&S 
3348  Water    1915  35-M&^^ 

etmira— 4s  1935 M&^ 

449  water  1916-1945  A&O 


Bid. 


A»k. 


64.35  . 
64.30  4.25% 
64.30  4.25% 
64.30  4. 25%i 
64. .3014. 25%; 
64.3014.25%! 
64..30  4.25%1 
64.304.25%! 


I  To. 
Net 

4.35 
4.35 
4.35 
4.25 
4.25 


64.30 


64.60 
104  J^ 
64.85 


64.30 
64. .30 
64.30 
64.30 
64.. 30 
64.30 
64.30 

"64".  30 
64.30 
64.30 


95 


4.25%! 


4.50%; 

1063^1 

4.80%o! 


4.35 
4.50 


4.25% 
4.25% 
4.25% 
4.25% 
4.25% 


104 

4^25% 
4.25% 


96 


14.35 
.4.35 
.4.35 
.4.35 

4.35 


64.40  4.30% 
64.40  4.30% 
64.40  4.-30% 
64.40  4.30% 
64.40  4.30%, 


4.25 


4.30 
4Ji 

4'.60 
4.40 
4.85 
4.35 
4.35 
4.35 


104 

100 
100 
100 
100 
100 
100 
100 


100 
100 

109M 

10934 

104 

104 

104 

100}^ 

100  3€ 

100  3-i 

100  34 

1003^ 

101 

101 

1003-^ 
1003^ 

101 

1003^ 

95 
95 
95 
95 

bi}4% 

64>i% 

64  K% 

bil4.% 

biH% 

biHVo 

bA}4% 

64  34% 

biH% 

64^% 

64  3i% 

64  34% 

64  3^% 

64.30 

64.30 

64.40 

64.40 

64.40 

64.40 

64.40 

64.40 

64.40 

64.40 

64.40 

64.40 

64.25 

64.25 

64.25 

64.25 

64.25 

64.25 

64.25 

64.25 

64.25 

64.25 

64.25 

64.25 

64.25 

64.25 


105?^ 


100 


98 
98 
98 
98 
4.20% 
4.20%, 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.25% 
4.25% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30%, 
4.30% 
4.30% 
4.30% 
4.30% 
4.15% 
4.15%, 
4.15%, 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
64.2514.15% 
64.30  4.20% 
64.30  4.20% 


6  Basis.      /  P'lat  price      n  Nominal 


AUG.,  1915.] 


MUNICIPAL  BONDS. 


53 


Bonds 


Bid. 


Ask. 


NEW   YORK    (.Concluded 
Elmira  3Ha  Red  '16  to'21J&J,&   4.30  4 . 20% 
Brie  Coanty —  i  I 

4Ji8Rd'16-'36   tax-ex.J&J6    4.304.25% 
Far  Rockaway — d 

58  Imp  1916  to  1921, .JiW| 
Franklin  Co  4348'31-'40  M&Si 
Fulton— 3. 40s '16  to '29  J&D 6  4.35  4.30% 
Geneva— 43  Water  •26-A&06  4.35  4.30% 
Glen3  Falls — 4^3  ref  sewerl  | 

Aug  31  1917-1928 F&A6    4.30  4.25% 

Gloversville— 33^9  1917. J&J6  4.35  4.30% 
Haverstraw  4.12s'15-'37M&S 
Hempstead-d-4s  g  1923.  J&J 
Herkimer— 434s'15-'27  M>feN 
Hornellsvlllt— 3Ha  '21.F&A 
Hudson— 4s  Wat  'lG-'22  July 

4H3  High  Sch  '2.5-'32  A<fe6 
Ithaca  4.30.S  '27  op  var.JAJ 

4Ji8  Ref  Water  1942_J&J 
Jamest'n  48  Mch  20  '43_  A.tO 
dKing.s  Co  4s  May  1  '16-'44 
Kingston  S^sg 'lb-'36-A.feO 

4^8  1916-1925 A&O 

Long  Island  City — d 

4)^s  1915  to  1923__.M&S 

43  Water  Sep  1  1920.M<feN 

3Ms  Wat  May  1  '20.'V\AN 
Madi3onCo4}/2S'16-'29Febl 
Middleport  4.3.5s' 1.5-'42  J&D 

4.3os  sewer  '15-'39..-J&D 
Mlddletown— 3H8'3]  -F&A 
Mt  Vernon  4Ks  '31-'43_  A&O 

4,^8  Sch  1962-'73-_.M&N 

4s  Sewerage  '50-'55_.MA:N 
NassauCo- 4Hs'20'29  J&.I&   4 

4^3  1938-1943 J&D 

3>^3  Court  House  '30  MAS 
Newburgh  4^8  '16-'34  F&A 
NewRochelle4i.43'16-22M&N|b    4.40  4.30% 

4s   1916-1930 M&N 

3Ms  1916  to  1933 J&D 

New  York  City— 

6%  notes  Sept  1  '15 

6%  notes  Sept  1  '16 

6%  notes  Sept  1  '17 

4J^s  June   1965 

43^3  June  '16-'30 


,504. 


20% 


M&S 
MAS 
M&S 
-J&D 
_J&D 


lOOM 
102  Ji 
103iJi 
lOlM 


4148  1963 M&S 

4343(old)  May  1957. .M&N 
4Ha  (new)  Nov  1957  M&N 
IHa  (old)  May  1917  M&N; 
iHs  (new)  Nov  1917  M&N 
4^8  1960  opt  1930. .M&S, 

4^3  1960 M&Si 

iiia  Mch  1  1962 M&S 

4Ji8  Mch  1  1964 M&S: 

4s  Various  1936 M&N 

4s  Nov  1955.. M&;sr 

4s  Various  1956 M&N 

49  Various  May  '57.  M&N 

4s  Nov  1958 M&N 

43  May  1959 M&N 

3H3  Exempt  1922. .M&N 
3^3  Bklyn  M  Sew  '27J&J 
3^3  g  D'k  1927  Ex. M&N 
3^8  g  Exempt  1911. M&N 
3H8  Exempt  1942. .M&N 
3H9  R  T  1948-1950  M&N 
3^3  B  Exemot  1952  M&N 
3J43  g  Exempt  1953  M&N 
3H8  g  P^xempt  1954  M&N 
3Hs  g  Water  Ex  '54  M&N 
3^9  Exempt  1955. .M&N 
3143  Stk  April  1  '54..  A&O 

33^3  Nov  1  1929 MAN 

3.30s  Co  •17-'21  Ex_.J&J 
39  g  Dock  1924  Ex.. M&N 
3sgRT  1950  Exem. M&N 
2K8  Pk  Ex  '29op'0S)  M&N 
Niagara  Falls — 4s  Nov  1921 

3Hs    1942-1945 M&N 

North  Tonawanda  4s' 24  A&O 

43^s  1916-1925 J&D 

Oneida  Co— 33^8  '16-'28F&A 
Onondaga  Co  3s  '16-'29.J&J 

4Jis   1917-26 J&J 

Orange  Co  3}4s  '16-24. Feb  1 
Osslnlng— 414s'  18-'42.M&K 
Oswego  414s  '20- 29. .M&N 

33^3  1916-'22. A&O 

Penn  Yan  4.353  '15  to  '31001 

Po'keepsie  41^8  1922. __ F&A 

33^8  1915  to  1930. ..M&S 

Putnam  Co  434s'18-'29.F&A 

Queens  Co — 4s  1917 I&D 

4s  1927 J,«rn 

Richmond  Co— <i4s  g  '21. J&J 
Rochester — 43^3  Fdg  Apr  '44 

4  Ha  Jan  15  1933 J&J 

43^3  Municipal  1945. M&R 
4s  1922  to  1927..  J.fe.) 

33^8  Imp  July  1  1924. J&J 
33^8  Ref  1933  op  '13-J&J 
3348  Bridge  Sept  1  '21  J&JI6 
RockJandCo — 4s' 15-34  M&Si- 
33^8  Fund  '16  to  '24.J&D!- 
Rome  'IHa  Sept  15  '31._J&J 
Rye — 58  Mar  10  '16-'38  M&S 
Saranac  Lake4 34s' 17-26  M&S 
4.45s  FlreHou.se']  6-'.39J&J 
Saratoga  Co  .5s  '16-'18.F&A 
Saratoga  Springs — 

4Ji8  Park  1916-'40  ..A&O 
Schenectady  .5s  '16-'33.J&jL 

43^3    1916-1931 A&0|- 

4  3<3Pub  Mkt  '16-'30  A&Oi. 

43^3    1916-19.34 I&J!- 

SchenectdyCo4  3^3'42-'58.I&.I  & 
Scar.sdale  4}4s  '20-'45  J&D  h 
Solvay  4}^s  1916-40... F&A  6 
Syracuse — 4s  Wat  1920.J&J6 

43^3  1916-'35  Var 6 

4s  Refunding  1929 I&D 6 

33^s  Water  1928 J&J  6 

3s  Water  July  1  1920.J&J6 

Tonawanda  4  3<.s  '16-'42.J&J6 

Troy— 4  3^3  191,5-1925. .J&D--- 

4^3  School  1916-31. .F&A... 

4a  Water  1916-1925.. J&D. -- 


101% 

lOlM 

100 

100  J^ 
98 
97Ji 
97K 
98>i 
943-i 
93H 
94 
94 
94 
943^ 
4.37 
4.37 
4.37 
4.37 
4.37 
84  i^ 
84 
84 

SiH 

84  M 

83Ji 

S'i'A 

91 

4.37 

4.37 

4.37 


4.50 
4.50 


6    4.-35 


b  4.25 
102  >^ 
6  4.25 
6  4.25 
6  4.25 
■  4.25 
4.25 


6    4.60 


100?^ 

102  J^ 

104 

lOlJ^ 

102 

102 

1013^ 

101>^ 

100  J^ 


983^ 

983-^ 

98  ^g 

9934 

96 

94 

94>^ 

94^ 

94^ 

9i% 

4.25% 

4.30% 

4 .  30% 

4.30% 

4.30% 

8534 

85 

85 

87Ji 

86  M 


85^ 

91M 

4.30% 

4.30% 

4.25% 


,25% 
,25% 


4.30% 


4.20% 

10434 

4.20% 
4.20% 
4.20% 
4 .  20% 
4.20% 


4.35% 


4.30  4.25% 
4.40' 4.30% 
4.55  4.40% 
4.30  4.20% 
4.25  4.20% 
4.30  4.20% 
4.30  4.20% 
4.30  4.20% 
4>4,  4i%% 


To  (( 
Net. 


4.30 
4.15 


4.30 
4.30 
4.. 30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.25 
4.25 
4.25 

4.30 
4.30 
4.30 
4.20 
4.30 
4.3-0 
4.30 
4.30 
4.30 
4.30 

4' 25 
4.25 
4.25 

4".30 
4.30 


Bonds 


Bid. 


To  , 
Ask.    Net 


4.45 
t.35 
4.35 
43^ 
4.20 
4.25 


4.25 
4.30 

4'.30 
4.30 
4.30 
4.25 
4.25 


4.25 
4.25 
4.25 


4.25 
4.25 
4.25 
4.30 


4.2; 


4.25 
4.25 
4.25 
4.25 


4.30 
4.30 
4.30 
4.30 


Utlca — 134s  '16-'35...  M&N 

4s  1016  to  lyl9 Jan 

3343  Nov  1  1915  to  '35Nov 

Warsaw  Union  Fr  S  D  No  10 
4343    1920-1942. Oct 

Watertown  4>is  1942. ..J&J 

4s  May   1   1938 M&N 

3Hs  Sewer  '16  to  '27. M&N 

West  Seneca  Ss  '16-'38.A&0 

Westch'rCo  334s"27A'28J&D 
4343  Co  Bldg  1927-44  A&O 

4s  1930  to  1935 FAA 

434s  San  Sew  '33-'82.J&J 

White  Plalus-4s  '16-'2S  FA  A 
3343  Water  1931 A&O 

WoIcott4  3'43.Ilyl5'16-'42J&J 

Yonkers — Is  '16  to  '25.  M&S 
43  Water  '16  to  '22. .A&O 
3348  May  '16  to  '24.. F&A 
NORTH   CAROLINA 

6s  Construction    1919. .AAO 

43  Refunding    1950 J&J 

43  Building  1951 J&J 

Ashoville  53  Ref  1941. ..J&J 

53  School  1943 JAJ 

4s  April    1922 A&O 

Buncombe  Co  53  '15-'46  JAD 
•4143  Funding   1939. .MAS 

Charlotte- 53  St&Sew'29.JAJ 
4343  Water  Mar  1935_JAJ 
4>4s  Water  Oct  1  '41.AAO 
4^3  School  Oct  1  '41. JAJ 
43-^3  July  1  1942 .I&J 

Durham-4  •4sSewALt'41J&J 

GranvUle  Co-4  343  '39. M&N 

GreeusboTo-5s  WW  '30.  J&J 

53  Aug    1    1942 F&A 

4s  Water-Wks   1954. .JAJ 

Greenville — 5s  1937 JAJ 

Iredell  Co  5g  Aug  1  '42.  FA  A 

Lee  Co  5s  Road  1952.. MAN 

Lincoln  Co  5s  1943&  1948  JAJ 

MecklenburgCo-63 '  20.  M  A  N 
5s  Fund  1910-1936. .MAN 
4  34s    1943-1947 MAS 

Raleigh  63  1916-20 J&J 

.53   1927 A&O 

53  Munlc  Bldg  1939. .JAJ 
53  Water  Wks  1943. JAD 
5s  Iinpt  .Tune  1  1944-J&1:) 

Rutherford  Co  53  '23-'52  J&J 

Welrton  6s  Jan  1924-1942. .. 

Wllmlngton-5s  F'd  '22.. JAJ 
53  ref  &  impt  1955.. A&O 
434s  g  Wat  A  Sew'48.AAO 
434s  Wat  &  Sew  1952.  JAJ 
43  g  Ref  July  1  1929.. .TAJ 

Winston-Salem— 53  '24M&S 

5s  gen  impt  1944 J&J 

434s  July  1  1952 J&J 

NORTH   DAKOTA 

4s  Fund'g  Mar  20  '21. .MAN 

Ward  Co — 43  July  1925.  J&J 
OHIO  (See  foot-note  *) 

♦Akron- 53  1923 M&S 

*.53  '19,   '20,  '24&'28..Var. 

*5V^s  W  W  1924 M&S 

*4!^WWDec31'18-37J-D31 
43  W  W  1942 AAO 

Alliance  4  343  '27-'32...JAD 

Ashland  Co  *3  343  Bridge 
Apr  15  '16-Oct  1  '23  AAO 

Butler  Co  4  3^s  '21A'24  .J&J 
4343  Fl-Emerg'21-'31MAN 

Cambridge — 4  343'16-'34  JAJ 

4s  1923 JAJ 

*5s  Sew  1953 MAS 

Canton— *53  Sew  1953. MAS 
4  343  Water-Wks  '30. MAS 
43  '21,  '22,  '26  A  '27.FAA 

Canton  S  D  4,<i  '17-' 18. MAS 
*5s  Apr  8  1954 A&08 

Cincinnati- *4  34sSf32  JAJ 

■►4^43  ,Tuly   1943 JAJ 

♦43^3  Park  1953 M&N 

*iHs  Sewer  1955. .. A&O 

48  Aug  1  1934 F&A 

43  8  f  1941  opt  1921. .JAJ 

43  Sept  15  1949 MAS 

3.6.5s  g  Feb  1937 FAA 

3348  Ref  '56  opt  '36. MAN 
3343  1938  opt  1918. .FAA 
3343  Water  '45  op  '25FAA 
3343  Ref  1952  opt  '32. JAJ 
33  Water  19.39  op  '19. FAA 

Cine  S  D  *4i^,s  1934.  AAO  13 

43  1936  opt  1906 MAS 

3343  1940  opt  1912--AAO 

Cleveland  53  1918 AAO 

*.53  St  impt  •15-'19.MAN 
*4  349  St  Imp  Feb  1  •34PAAi 
'*4  343  St  imp  Feb  1'32  FA Al 

*4J4s  Mch  1949 MASi 

i'434s  Fire  don  '16-'55AAO 
4}i3ClarkAvBdg  '42.  AAO 

43^3  Bridge  1931 AAO 

4^3  Park   19.38 AAO 

4.10s  Paving  1930. ..AAO 
4.10s  Sew  Con.st  '30.AAO 
43  Refunding  1918.. AAO 
43  Infirmary  1920. ..AAO 

43  Water   1920 AAO 

43  Sewer  1925 JAD 

43  Refunding  1927.. AAO 

43  Park    1929. AAO 

43  Park    1931- AAO 

43  Sewer  1919 M&S 

48  Park    1924 A&O 

43  Grade  Cross'g  '.30.  AAO 

Cleveland  S  D  *4  34s'16-'35. 

4s  1922 AAO 

4s  July  1  1932 JAJ 

Clifton  (In  Cincinnati) — 
434s  Water  2d  aer  '22  AAO 

Columbus — 4!4sSew'21MAS 

43  Dec  1  1927 TAD 

48  Sewer  '33  opt  '13. MAS 
43  Wat-W  '45  op  '20. MAS 
3343  1932  opt  1912. ..JAJ 

Columbu.3  S  D  4s  1926.  MAS 


4.254.20% 

4. 25  4. 20  7o 
4.254.20% 


b    4.40 


4.30% 


6  4.54|4.40% 


64.604.50% 
b4.404.30% 
&4.40;4.30% 
54.404.30% 


9834 

99 

b    4.90 

b    4.90 


100 
101 

4.70% 
4.70% 


b    4.90:4.70% 


103 
97 
97 
97 
97 


104 
99 
99 
99 
99 


b  4.804.70% 


4.70,4.60% 
4.704.60% 
4.70;4.60% 
4.75,4.60% 
4.75i4.60% 
4.75  4.60% 


4.75 
4.75 


4.00% 
4.60% 


4.75,4.60% 
4.75,4.60% 
4.7.5  4.60% 
4.75!4.60% 
4.7514.60% 


6    4.40 
6    4.40 


1043^ 


4.35% 
4.35% 


6    4.40  4.35% 
&    4.404.35% 


110 


112 


6  4.404.35% 
b  4.404.35% 
6  4.40  4.35% 
'    103M 


4.30 
4.30 
4.30 

4'25 
4.25 
4.25 
4.251 
4.30 
4.30 


4.40 


4.80 
4.80 


Bonds 


Bid. 


I   T» 
Ask.    \Net 


116 


4.8O: 
4.80; 
4.80 
4.80| 
4.80; 
4.80 
4.80 
4.80 


4.85 
5.10, 


4.70 
4.70| 
4.70 


119 
4.454.30% 
10234 


4.60 


3.90 
4 

4.50 
3.90 


4.40% 


4 
4 
4.60 

3".90 
3.90 


4.404.35% 
4.404.35% 
4.404.35% 
4.404.35% 
4.304.25% 


64.35  4.30% 


3.85 
3.851 
3.85 
3.85' 
3.85 
3.85 
3.85 
85 
3.85 
4.30 
3.85 
3.85 
3.90 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90' 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 

3'.90 
3.90 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


CuyahogaCo — 53'16-'20AAO| 

*.53  Bridge  1918  27. .AAO  6    4.60    43^%' 

43  Ref  1915  to  1926. AAO 

4s  1915-1941 AAO 

♦Dayton— 53  1923-'32-MAN 

*534s  W  W  Imp  1944.  JAD 

*53  W  W  Imp  1945. -FAA 

4^3  W  W  Imp  1940. J&D 

4a  1915  to  1918 A&O 

Dayton  S  D  4s  1920... M&S 
.Defiance — 434s  1916. ..M&S 
East  Liverpool— 4s  '40.. J&J 
Elyria  4s  1916  to  1923. F&A 

4s  Water  1924  to  '38. JAD 
Findlay  City,  S.  D.— 

*.5s    1916-1927 JAJ 

Fostoria- 4s     1925 MAS 

*5s  W  W  Imp  '15-'40M&S 
Franklin  Co  Is  '16-'25  M&S 

*53  Fl-Emerg  '20-'29MAS 
Gallipolls  43  Aug  25'2U  FAA 
Hamilton  5s  '16  to  '18.  FAA 

4343     1919 MAN 

Hamilton  Co  *4Ms  '43. F&A 

43  C  H  J'ne  '36  op  'leJ&D 
Lakewood  4  34s  ■21-'39-A&0 
♦Lawrence  Co  59  1934-M&S 
Lima— 5s  Apr  1  1916. .M&S 

4s  Sewer  1915  to  '25-A&0 

3149  Ref  '30  op  '25. .AAO 

Lorain  .5s  1918  to  '32 JAJ 

Lucas  Co  43  C-H  1944- M&S 
Madlsonvllle  (in  Cinclunatli 

53  1932  op  1922 J&J 

Marietta— *4 143  '  1 6-'33  J&D 

334s  1931  01)  19)1. .-F&A 
Marion  .5s  1916  to  •23..  MA:? 
Martin's  Fy  .5s  '2G-'44  -M&S 
Mercer  Co — 59  '16  to '24  FAA 
Mlddletownl9  '30op'20.FAA 
Montgomery  Co — 

*5s  Fl-Emerg  '23-'42  J&D 
MuskinguraCo*.5sOctr  1.5-2  i 
Newark  *4M's  '18-'41.-AAO  6   4.45 
.Norwood— 4Hs   1925. .J&D 

43   1930 A&O 

Portsmouth— 43' 15-'24_  JAD 
Port3m'thSD3343'17-22AAO 
Sandusky  53  1916  to  '26  FAA 

43  St  Impt  '16  to  '18- M&S 
Springfield  53  '15  to' 21  M&S 

*53   1931-1934 

4343  Big  Sep  1  '15-'21MAS 

4s   1921-1925 MAS 

Springf'ldSD*53l920'39J&J2 
Steubenvllle  +53 '16-'35  M&S 
Toledo— 4343  1919 AAO 

■►43^3  Gen  Imp  Sept  15  '20 

•*4  3^3  Sept   1    1928-.MAS 

43^3  Bdg6'2S'33&'38  F&A 

43   1926 A&O 

43  Park  July  1  1942-.JAJ 

33^3  Refunding  1930  MAN 
Toledo  Sch  Dist- 4s  '23to'29 
Van  Wert  Co  63  '  1 6- '  19 .  FAA 
Youngstown  '*53  1915-25AAO 

53  Fire  Oct  '15  to  '17. AAO 
Warren  Co  .53  1929- 1934. MAS 
Youngst'n*4i4s'19-'57A&  O  6 
Youngstown  School  Dist — 

*43^s    1944-1947 M&S 

Zanesville — 43  1915 A&O 

OKLAHOMA 
4^3  Oct  15  1924-  33  A&015 
49  Funding  1918-'27...FAA 

Ardmore — 53  1922 MAN 

Canadian  Co  43  '22  '31  .FAA 
Muskogee — 4  349  Water-Wks 

Sewer  A  School  1925  MAN 

5s  Nov  1  1924 MAN 

58  Funding  1929 M&S 

53  Sewer  1936 M&S 

Okla  City- 59  '.37  op  '22  PA  A 
.5s  Water  1936 M&S 

59  Fund'g  Oct  9  '36  A&O  9 
59  Fire  Dept  1934. ..JAD 
4143  Sewer   1936 FAA 

Okla  City  S  D  4s  1933.. JAJ 
Okla  Co— 449  '24-'33  JAD 
Payne  Co  4i^s'20to  '29.\AO 

OREGON 
Albany  53  ref  '31  op  '21  AAO 

A.storia  5s  1953 JAD 

Baker  City  59  1934 MAS 

Clatsop  Co  5s  1934 A&O 

Columbia  Co  5s  Road 

Apr  ri9-'24-'2!)-!934A&0 
Dallas  City  59  1917-'26  M&N 

Eugene  59  1942 M&S 

Multnomah  Co  4;^s'32.J&D 

53  Road  1920-1929. M&N 
Portland— 59  g  C  H  '22. JAJ 

5g  Water  1923 .TAJ 

59  g  Bridge  1925 AAO 

434s  Dock  1943 MAN 

43  g  Bridge  1934 JAJ 

49  Water  1937 MAN 

Ptof  Astoria  59Har'24-'29JAJ 
Port  of  Portland  53  '22.  JAJ 

4a  Dry-dock  1934 JAJ 

Salem — 53  Sewer' 16  '33MAN 

PENNSYLVANIA 
Allegheny — 43  1915-19.. Var 

43  1917  '22  A  '27 JAJ 

43  Street  Imp  1937. .MAN 

33^9  1915  to  1931. ..AAO 
Allegheny  Co  43  1934. .MAN 

4\49  Nov  1  1943... MAN 

43  Roail  1937 FAA 

49  Road   19.38 FAA 

49  Bridge  1942 FAA 

3!43  1932  opt  1922. .MAN 
Altoona— 4s  '34  opt  '14. JAJ 

49  Ref  193(5  opt  1916. .JAJ 

49  Highway  '37  op  '32  J&J 
Altoona  *ID  49  "16  to '.35AAO 
Braddock  4V<8  'I. 5-' 4 4. MAN 

43  1916  to  1935 MAN 

ChMter— 3H3    1929 TAJ 

49  '37  op  '17  tax-exra.JAJ 

4l<s     1930    35    40    .    .T.VJ 


3.90 

3'.  90 
3.90 
4.25 


3.90 
3.90 

4 

4 


4.60 
4 

4.60 
3.90 


4 

3.80 
3.80 
4.30 
3.90 

4 
4.50 

4 

4 

4 

4 
3.90 

3.90 
4.50 

4 

4 

4 


4.40 


100 
96 

100 
95 

98 

98 

98 

98 

100 

100 

100 

100 

98 

98 

100 

100 


3.90 

4.40 
4.40 

3"96 

3.90 

3.90 

3.90 

3.90 

3. 

3. 

4. 

3. 

3. 

4. 

4. 


4.30%; 


90 

90 

35 

90 

90 

40 

50 

3.90 

4.20 

4.20 

3.90 

3.90 

3.90 

3.90 

3.90 

4 

4.30 
3.90 
4.60 


100 
100 
100 


100 

100 
100 


102 
102 


4.80  4.75% 
99 


99 

4.754.55% 
40  4.30% 
404.30% 
40  4.30% 
40  4.30% 
404.30% 
40  4.30% 
101 


4 

4 

4 

4 

4 

4. 

99 
102 

93 
101 


995^     

99>^     

09H     

4.15 

99)4    

64.15    

64.35  4.20% 
64.35  4.20% 

99  3^ 


64.10 
64.20 
64.20 
64.20 
64.25 

99!-i 
64.40. 
64.35'. 

97      . 

99<4L 


4% 


100>4    .. 


4.35 
3.90 


4.73 


4.80 


6  HasiB.     d  Now  part  of  New  York  City.     /Flat  prlc«.    n  Nominal. 

♦Subject  to  taxation.    By  an  amendment  to  the  con9tltutloa  of  Ohio  adopted  Sept.  3  1912,  boada  Isaued  after  Jan.  1  1913  by  municipalities  la 
that  Stuic  lire  Hiitijt:?cb  it>  taxaitoQ.     Bouda  laauud  t>rii,i  ui  .ih..,    1  1913  are  exempt  from  taxation. 
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MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds 


Bid 


Chester SD4Ha'32-'37-'42  . 

Easton — 3  34s   1928 A&O 

Eastoa  S  D  4s  '24  op  '14  F&A 
Erl^4s  Street '21  OD'IIJ&J 

4Ks  Ref  1934  op  '24.J&J 
HamsbuTg — 4a    1920 J&J 

48  Aug  31  1926-'32  ..M.tS 

43  Pub  Im  1916  to  '36MAS 
Johnstown — 5s  '21  op  Mi%:N 

4J49  Sept  1  1923 M&S 

48  Bulldlnp  1930  ort  MctS 
Lackawanna  Co  4s  1944  F&A 
Liancaster — 48  July '1 6-20  Q-J 

4s  Street  Ini  '3Sop'28  A*0 
Lower  Marion  Tp  i}4s  <&4>2S 
McKeesport      S      D       4)4a 

'19-'43 M&N 

Norristown  4^3  1943.. .J&J 
Philadelphia— 4s  1937. .J&J 

49  Jan  1  1938 J&J 

48  July    1038 J&J 

4s  July    1939 J&J 

48  July  1940 J&J 

48  July  1941-. -J& 

4sJu!y  1942 J&J 

49  May  1  1943 J&J 

4s  Nov  1943 J&J 

4s  Nov  1944- .-J&J 

43  Jan  1945-.- -J&J 

3^8  Water  1931 J&J 

3Ms  July  1932 J&J 

3H8  July  1  1934 J&J 

Phila  S  D   4]4s   '24-'43-J&J 

49    1923-1942 J&J 

Pittsburgh— 4  Ms' 16-' 50J&D 
48  Mav  -26  op  '10''22M&N 

4s  1910  to  1927 M&N 

48  1916  to  1939 J&J 

48  1916  to  1936 J&J 

4^8  1910  to  1938-.. M&N 

31^8  Apr  '16  to  '30-. A&O 

Plttsb  S  D  4M9  '22-'37.-J&J 

Reading— 49  '16  to  '28- A&O 

48    1918-'23-'2S M&S 

48  Apr  '18  opt  1898-. A&O 
Schuj'lkill  Co  3s  '21  opt.  J&J 
Scranton  41^3  '10-'41-.F&A 

48  1916-1937 M&S 

49  1920-25-30-35  ...A&O 
Soranton  S  D— 4s  '15-'18-'23- 

'28-'33 A&O 

3H8     1916-1932 F&A 

Uni ontown  4s  '28  tax-ex  M&N 
Wash'n  Co  4  Ms  '21-' 34  M&S 
Wllkes-Barrei!i^8'16-'29F&A 

48  1916  to  1935 J&J 

4H8linpSer  I  '22-'38  A&O 
4J^s    1931-1940 J&J 

Wmsport  3Ks  '29op'09M&S 

York  4Ms   1924-43 F&A 

York  Co  3Ms  1910-32-M-N 
RHODE    ISLAND 

3^9  g  S  H  1934 J&J 

ua  State  H  July  1938... A&O 
Bristol— SJ^sg  1930... M&S 
Burrlllvllle— 314s  1939-M&S 
East  Providence — 

<tsg  Fdg  June  15  '47_J&D 
Johnston  4>-<s  1920,  1925 

1930,  1935,  1940 M&N 

Lincoln- 4s    1928 A&O 

Newport— 4^8  1916-39M&S 

4s  gold  1927... F&A 

49  May  15  1948 M&N 

3Ms  g  High  Sch  1954  J&D 

Pawtucket— 4Ms  1950. .J&J 
4^9   Sewer   1952 J&D 

48  Water  1937 M&N 

3^9    '922 J&D 

Providence — 48  g  1921. .J&J 

49  g  Apr  1927 A&O 

43  May  1  1944 M&N 

43  Jan  1   1945 ...J&J 

3H8  g  Wat  1916 M&S 

33^8  Sch  &  Br  1929-M&N 
3fl  Sewer  &  Imp  1929  M&N 

Warren— 48  '15  to  '22. .A&O 
Westerly— 49   1927 M&S 

33-^8  Water  Feb  1929  F&A 
Woonsorket  43^8  Fd  '41  J&D 

434s  Fund   1944 M&N 

48  Funding   1941 J&D 

3J^s  Wat  May  1  '31-M&N 

SOUTH  CAROLINA 

4)-$8  Blue   1928 J&J 

4H9  Refund  '33  op  '13.. J&J 
Charleston — 5s  Oct  '22. A&O 

43^9    1928 A&O 

4s  Sewer  1929 A&O 

49  July  '37  (tax-e?-m).J&J 
48  Refg  '38  (tax-exm)-J&J 

Cheraw  5s  '52  op  '32. .July  1 

Columbia — 68    1921 J&J 

58  Ref  Mch  1  1941. .M&S 

43^8  Water  1945 J&J 

Oreenvllle  58  1940 J&J 

5s  Street  1942 J&J 

Richland  Co  5s  1933..  J&J 
Rock  Hill  59  1951  op  '31  J&J 
Spartanburg — 4  3^3  '35. A&O 

SOUTH    DAKOTA 

Aberdeen-5s  1915-1921  A&O 

4349  Sewer  Jan  1932. .J&J 

434s  Sewer  July  2  '26J&J2 

Mitchell— 09  '24op  '14  M&N 

Sioux  Falls  59  1931 J&D 

Sioux  Falls  S  D  59  1935.  A&O 
TENNESSEE 

43^8  Ref   1917-1955 J&J 

4s  Ref  1917-1955 J&J 

tflount  Co  58  1921,  1926, 
1931,  1936,  1941.  1951  J&J 
Chattanooga  53  1920  A&O  15 
43^8  Public  Imp  1937-J&J 
4  3^8  Rfg  Apr  15  '39A&015 
4348Sew&cDec30'41,J&D 

4348  Park  1942 M&N 

334s  Jan  1  1922 J&J 

Cocke  Co  Rd  &  Bge  1919, 
'24,  '29.  '34,  '39 M&N 


b4.35 

64.20 

64.20 

94}^ 

10234 

9954 

99  M 

99  M 

&4.50 

64.40 

64.25 

993, 

100 

100 

64.15 


I  To 
Ask     Net. 


4.20% 


4.00% 


102H 

lOlJ^ 

1013^ 

1013^ 

1013^ 

1013^ 

1013-^ 

1013^ 

1013^ 

1013-^ 

lOlJi 

1013^ 

93H 

93 

92M 

64.05 

993^ 

64.15 

64.15 

64.15 

64.15 

64.15 

64  M 

64".  26 
99  34 
993-^ 
99M 
64.25 
64.20 
64  M 
64M 

64.20 

64.20 
4.45 
4.15 
4.35 
4.35 
4.35 
64  5-^% 

64.25 
64  3^ 

64.15 

93 
83 
91 
90 

93 


102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 


93M 
4% 


4.05% 


4.05% 


4.40 


4.35 


4.10% 


4.20% 
4.05% 
4.20% 
4.20% 
4.20% 
43<i% 


4.02%, 


97 
102 

98 

96 

86 
103 

"95" 
94 

983^ 

9834 

98 

98 

98?^ 

933^ 

87Ji 


97 

91J^ 
101 
6    4.36 
9334 
89 

104 
100 


100 
106 
105 
100 


103 
101 


100 


4.50 


983^2 

97 

863^ 


99.53 
993^ 
993^ 
993- 
94  J^ 
88  J^ 
<    4.30 


4.28% 


105 
101 


101 
107 
106 
101 


Bonds 


Bid. 


105 
104 
105 

98 

98 

4.70 


To 
Ask.    Net. 


106^ 
105M 
106  34 
100 
100 
4.55% 
4.70  4.55% 
4.704.55% 
4.704.55% 
4.70:4.55% 
4.70:4.55% 


4.60,4.50% 

4.60  4.50% 

4.60,4 

4.604 

4.604 

4.60'4 

4.60,4 

4.604.50% 

4.604.50% 

4.704.50% 
64-M%'4.60% 
64 34%  4.60% 


.50% 
.50% 
.50% 
.50% 
.50% 


4M 


104 
102 


100 


64.70 
64.70 


4K 
43^ 
43^ 

43^ 


4.60 
4.60 


4.60 

4.70 
4.70 
4.70 


5% 


4.90% 


5%  4.90% 


96 
100 
lOlJ^ 


98 
101 
1033^ 

90 


4.604.40% 
4.604.40% 
4.60,4.40% 
4.604.40% 
4.604.40% 
4.604.40% 
4.604.40% 


98 
6     5% 


100 
104 

98 
100 

95 

95 

95 

90 

993^ 
99>^ 
99H' 
9934! 
99}i 


100 

4?^% 


4.65 
106}^  4.50 

4.25% 
4.25% 


4.75 
4.50 

14.50 

14.50 

4.50%i  ... 
4.50% 


4.70 


Davidson  Co  4  348 '37  op  F&A 

48  Turnpike  '22  op  '12  J&J 
Grainger  Co  59  1940... F&A 
Hamilton  Co  5g  1944. ..A&O 

53  April  1  1935 .A&O 

5s  April  1  1945 A&O 

434s    1941 J&D 

4^9  C  H  &  Jail  '42.. A&O 
Knoxvllle — 68  1917 J&J 

5sgImprov't  1921. .A&O 

53  Refunding  1940.. M&N 

43^s  Funded  &c  1937.J&D 

4349  Water-Wks  1949.J&J 

4s  June  1  1929 J&D 

Loudon  Co  5s  July  '43. .J&J 
Memphis  5s  July  1954.. J&J 

4343  Refunding    1926-J&J 

4343  Refunding    1939- J&J 

4343  St  Impt  &c  '46-F&A 

434s  Park   1947 J&J 

434s  Street  1947 M&S 

434s  1950 I&J 

4349  Park    19.59 A&O 

49  Water  1933- M&N 

Memphl9  S  D  43^9  '59- -J&J 
NaghviUe— 59  Wat  1921. J&D 

58  March  1933 M&S 

59  1916-1935 M&R[64M%4  .60% 

53   Sch    1918-1945--. J&D  64M%  4. 60% 

4349  Sewer    1923 A&O64M%4.60% 

434s  Street  1935 J&J  64M%'4.60% 

4349  Trunk  Sew  1940.J&Jl64M%!4.60% 
434s  High  Sch  1940--J&J|64M%)4.60% 
4s  (Tenn  C  RR)  '24.M&Ni64M%!4.60% 

4s  Sewer    1927 J&J  64M%'4.60% 

49  Water  1928 J&J  64M%  4.60% 

Putnam  Co— 4349  '.39.JuIyl 

434s  Road  1941...  Julyl 
RobertsonCo4s'41op'31.J&J 
Shelby  Co-4  348  Sch  '41.JAJ 

4s  Court  House  1955. J&J 
TEXAS 
Austin  59  1916-1942 JAJ 

59SchBg&Ho3'52op'32J&  J 

4-5s  Refunding  1931. .J&J 
Beaumont  59  '52  op  '32.  A&O 

59  Water  Works  1954.  M&S 

43  1942  opt   1922 J&D 

Bexar  County — 

5s  Dec  10  '53op'33  A&OlO 
Cleburne5sWW'52op'32.J&J 
Dallas — 5a  Water  1917. .J&J 

5a  June  1  1931 JAD 

6s  g  Aug  1928 F&A 

434s  Sch   1910-1952. M&N 

4s  Water  '47  op  '17  .A&O 

4s  Water  '16  to  '49. .M&N 

43  School  1916-'51  ...JAJ 
DallasCo434sSeplO'51Apr  10 

5s  Viad  &  Bdge  Feb   10 

1954  op  1924 Apr  10 

ElPa8o59WWPurch'50.AAO 

5s  Fund  1951  opt'31.MAS 
Fort  Worth— 6s  1922.. F&A 

5s  Refunding    1920. ..J&J 

69  Apr  1951  opt  '31_.AAO 

434sStImp'48op  aft'28JAJ 

43^3  Sch  '48  op  aft  '28.JAJ 

434s  Sch'49  op  aft  '29  J&D 

48  Refunding  1941. ..J&J 
Galve9ton — 

59  Water  1928  op  '08.J&J. 

5s  Lira  debt  Sept  1  1921.. 

5s  Lim  debt  June  1  1923.. 

SsLimdebt  1927 

59  Grade  Rals  1944.. A&O 

53  School  1915-1954.  MAS 

59  Wat  &  Sew  1916-34  M&S 

434sGrad  &c  '48op'2S.JAJ 

4348Grad&c'49op'29.A&0 
Galveston  County — 

58  Bd  Apr  10  '51op'31A&0 
Harris  Co  43  '47  op  '17. A&O 
Houston  59  Comp  '18 — J&J 

5s  Sew  Nov  15  1939. M&N 

58  RefOctl6'41  op' 31  A&O 

4^9  Sept  1915-1952  M&N 

4348  Oct  26  '38  op'28  A&O 
SanAntonlo-69g'17op'07  J&J 

58  1917  opt  1907 F&A 

68  Sept  1915-'53 M&S 

4343  May  1  1920 M&N 

Tarrant  Co — 59  Road  A  Bdg 

Apr  10  '52  opt  '22.. Apr  10 
Waco  53  Impt  1920. ..MAS 

58  Nov  1  1934- MAN 

59  Sewer   1937 JAJ 

59  Water- Wlo    1942. .J&J 

49  Jan  1   1931 

UNITED   STATES— Se 

U.S. Possessions — See  Fore 
UTAH 
5s  Capitol  Bldg  1934  ...J&J 
4}4s  Capitol  Bldg  1935.  A&O 
4s  Capitol  Bldg  1934  ...J&J 
4s  Capitol  Bldg  1924  ...J&J 
3Hs  Refunding  1918. ..J&J 
3349  Refunding  1920.. .J&J 
Box  ElderCo4  34sSch'32F&A 
Ogden— 4349    1929 J&J 

4  348  Refunding  1932- J&D 

4349  Ref  Wat  1933-.M&N 
49  Ref  1921  opt  1911-J&D 

Ogden  S  D  4s  '22  op  '12. J&J 
Salt  Lake  City  4  349  '24. J&J 

4343  May  1  1934 M&N 

48  Refund  Jan  1921. .JAJ 

43^3  ref  1934 MAN 

48  Water  '20  opt  'lO.AAO 

48  S  A  W  '25  opt  '15.  A&O 
Salt  Lake  City  S  D  4s  'SOJ&.I 

434s  Feb  1  1932 F&A 

434s  Aug  1  1933 F&A 

Salt  Lake  County — 

434s  Fund  '26  op  '16-F&A 
VERMONT 
Barre— 3348'22  op  1918-J&J 
Bemilngton — 48  1917...  J&J 

Brattleboro — 4s  1918 I&J 

Burlington — 4a  1919 J&J 

MIddleburv4s'41op'21-M&N 


4.60 
4.40 
4.40' 


99H 

92 

92 


102^-2 
106 
100 
102 

98 

98 

98 

92 

100 
100 
100 
100 
100 
100 
100 

93 

93 


Bonds 


Bid. 


98 
98 
99 


58 

S6H 

86  34 

4M 

96M 


101 


100 
98 
98 
98 
4.80 


Ask 


4.80 


96 
96 
973i 

4?4 
9234 

iU 
923^ 

iH 

4M 
9234 
9234 
9234 
•9234 


100 


4.90 


100 


4.60  4.50%, 
4.60  4.50% 
4.60  4.50% 
4.60  4.50% 


6    4.90 


4.75^ 


e  page 
ign  Go 

6    4.30 


21 
vt.  p. 

4.20% 


4.30 
4.30 


98 


64^% 

64^% 

64^% 

64^% 

64^% 

64J^% 

93" 

98  H 

9834 


96 
98 
98 
99 
98 


20% 
20% 


99  Ji 


4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50%, 
945i 

100 

100 


Montpelier  4s  '19  op'04.A&Ol 

Rockl ngham — 49  ■]6-'17.J&Ji 

Rutland— 49  g  1924.. .M&Ni 
VIRGINIA 

63  deferred  ctfs  1871...J&J!. 
Brown  Bros  ctfs | 

38  "Rlddleberger"  1932  opt! 
1900 J&J 

3s  Funded  debt  1991. ..J&J 

Danville — 48  Refg  1931  J&J  6 
4343  Ref  Aug  1942-.F&  A 

Lee  Co — 5s   1916-'41...  JAJ  . 

Lynchburg — 63  '26op..JAJi 
434s  Ref  June  1  1927.  JAD 
434s  Pub  Impt  1939..JAJ 
4343  Pub  Impt  1946. .J&J 
4s  Ref  Oct   1934 Jet  J 

Newport  News  434s  '48  J&D: 

4343  Feb  1953 FAAi 

48  Street  Nov  1  1941  MAN' 

Norfolk— 58  Ren  1923. JAD 
4349  Munic  Impt  '42  MAS 
4343  Renewal  1941. .AAO 
4349  Imp  July  1940. .JAJ 

4s  .luly  1  1932 .TAJ  6 

43  Water  Oct  1  19 34. AAO  6 
43  Impt  March  1936. MAS  6 

Petersburg  4^3  1952. .A&O., 

Portsmouth — 4  34s  1940  F&A 

4348  Imp  Oct  1  1942. A&O 
4  34s  Sch  &  Sew  1938- J&J 

Richmond  .59  '20  to  '22-J&J  6 
434s  Pub  Imp  1949. ..J&J 

48  1920  to  1930 J&J  6 

4s  1938  to  1943 J&J 

43  1924 J&J  6 

4s  Jan  1  1926 J&J  6 

49  1938 J&J 

49  1941 JAJ 

48  Jan  1  1942 JAJ 

43  1943 JAJ 

Roanoke  434s  Ref  1936. JAJ 
43^3  St  Impt  May  1940...  , 
4343  Pub  Bldg  1941. MAN 

43  St  Impt  1936 J&J 

Stafford  Co  53  1942 J&J 

Tazewell  Co  .59  1923-46.  JAJ 

WASHINGTON 
Aberdeen  5343  '22-'31..JAD 

Bellingham  5s  1926 AAO 

Clallam  Co— 4^9  1921  MAN: 
Clarke  Co  5g  '.35  op  '25.  Jan  1 
Everett  5s  July  15  1931. JAJ 

King  Co— 59  1928 MAS 

58  C't  House  '33  opt  May 

58  Road  1935 FAA 

4343Harb  opt  '22-'30Novl 
Lewis  Co  59  192.3-'32...MAS 
Pierce  Co  59  ref  '25op'15AAO 

49  Ref  1926  opt  1916. MAS 
PortofSeattle5s'15-'55.  M&S 

4349  Jan  1916-1955. J&J 
Seattle— 53    1916-1930..J&J 

4349  Sewer  1927 M&S: 

4)^3  Water  1931 J&J 

43^9  Park  1931 J&D 

4349  Light  ext  1932. .J&J 
4s  Lib  Oct  15  •22.A&015 

4s  April  1  1929. AAO 

Seattle SD  Nol  4  349'24  M&N 

4349  Mar  '16  to  '31. .M&S 

Snohomish  Co  5s' 3  lop  aft' 21 

Spokane  534s  Fund  '18.  F&A 

5s  Park  Dec  1  1927-.J&D 

434s  Bdge  Const  1931  J&J 

4348  Water    1935 J&J 

4343  Park  1962 J&J 

43  Water  July  1  1925. J&J 

SpokaneSDNo81  434s'29J&J 

4>4s  May  1  1931 M&N 

48  Aug  1  1916-1922. .F&A 

Spokane  Co  4s  '21  op  'llJ&D 

Stevens  Co — 4343  '29  op  '19 

Tacoma— .5s  g  Feb  15'20FAA 

5s  Refunding  '16-'33  JAD 

4  34s  Lt  A  Pow  1929. -JAJ 

434s  Refdg   1931 A&O 

Tac  SD  No  104349  '20. F&A 
WhatcomCo4  3^s'22op'12J&J, 

WEST  VIRGINIA 

Charleston  43^9'41  op'27J&Ji 

ClarksbgSD59'41op'21.M&S, 

Hancock  County — 53  Grant 

Road  Dist  '46  op  '32.  M&Nj 

Huntington  53  1944 Oct 

Martinsburg53'43op'29  Deci6    4.90 
Mercer  Co  53 '44op'24A&Ol5     loij^ 
Parkersburg  43  Wat  '29  June 

434s  June  1  1933 J&D 

Wheeling — 63  1924  op.. Nov 
5a  City  1919  op  1906.  July 

4349  Bdge  '24  op  '06-July 
4s  Ref  1916  to  1936. .July 

WISCONSIN 

Appleton4343  1916-'32_F&A 

Fond  du  Lac  43-^8  'l&-'35... 

Green  Bay  43^s  '19-'33.J&J 

48  Refdg  1916  to  '20. .JAJ 

Kenosha— 3  34s' 19  op  '09JAJ 

LaCro8se43^s'32op'22F&A 

49  Water  '31  op  '21. .J&D 

3348  Refdg  1919 A&O 

Langlade  Co  43 '16to'23Junl 

Madison— 4s  Oct  1931-A&0 

Marshfield  434s  '22-'32-J&J 

Milwaukee— 53  '16to'17J&J 

4543  W  W  Jan  '16-'32  J&Ji 

434s  Park  1916-1935-- J&J| 

43  Viaduct  1916  to  '26  J&J 

3348  July  1916  to  '21-J&J 

Milwaukee  Co  4s'15-'25M&S 

Oshkosh  4^3  1916-34-.  F&AI 

Racine  4349  Ref'16-'30  F&A^ 

48  School  1916-1923- F&A; 

33^8  Sch  '19  op  '09-July  1 ^. 

Racine  Co  48  '16  to  '23- F&A 

Wausau— 4149  '18-'33  .A&O 

WYOMING 
69  Insane  Asy  19 16-' 21  .Jan 
---1  68  Pub  Bldg  1919-'28  ..July 
...iChevenne  5s  '31  op  'll-F&A 


60 


873^    ... 

86Mi  — 
.60% 


To 
Net. 


98 


104 


100^ 
100 
100 
100 
4.50% 


4.75 

4'.  65 
4.60 
4.60 
4.60 
4.70 
4.70 
4.70 


4.80  4.50 %> 


5 
4.75 

4. so: 

4.80; 

80 

4.8O! 

4.80' 


4.70 
4.80 
4.80 
4.80 

4M 


100 
100 
100 
100 


4.50% 


97 
97 
983^ 

43^% 
9334 

43^% 
93K 

434% 

434% 
93^ 
9334 
9334 
93K 


4M 


102 


4.65 
4.65 
4.65 
4.65 

4".75 

4.80 
4.80 
4.70 
4.75 
4.80 
4.70 
4.70 
4.70 
4.70 
4.60 


50 


4.20 


4.25 
4.25 
4.75 

4Ji 
■4Ji 

4J^s 


64.70 
64.70 


4^ 
4.75 

4.75 


4.60% 
4.60% 


104  Ml    106 

4.70% 

i     10254 

64.70;  4.60% 

64.70' 4.60% 

64.70' 4.60% 


4.50 
4.50 
4.50 
4.50 
4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 


50 
50 
40 
50 
50 
50 
50 
50 
50 


64.70 
64.70 
64.70 


4.50 


'I- 


4.607o 
4.60% 
4.60% 


4^ 
4.30 


4.H 
4M 


4.40 
4« 
4.30 
4.25 
4.25 
4.25 
4.25 
4.25 
4.20 
4.30 
4.20 
4.20 
4.20 
4.20 
4.35 


b  fiuBlS. 


/  Flat  price. 


n  Nominal 


55 


BANKS  AND  TRUST  COMPANIES. 


Quotations  In  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
anadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
)ininal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  instl- 
itlons  they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
16  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


LABAMA — Nat.  banks  June  23;    State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

3 

$ 

$ 

Per 

share. 

mer  Tr  &  Sav  Bk. 

500,000 

417,906 

4,226,883 

100 

155 

165 

nnlng'm  Tr  &  8- 

600,000 

743,963 

5,380,243 

100 

250 

260 

rst  National  Bank 

1,500,000 

1,733,177 

10,671,144 

100 

235 

250 

er  &  Mec  T  &  8  B 

100,000 

30,676 

927,906 

100 

100 

110 

raders'  Nat  Bank. 

250,000 

87,787 

1,164,702 

100 

130 

150 

Mobile— 

Per 

share. 

c  of  Mobile,  NBA 

100,000 
300,000 
150,000 

sll4,209 
688,319 
219,876 

81,367,639 
3,693,336 
1,459,871 

100 
100 

ret  National  Bank 

erchants'  Bank.. 

100 

ople*8  Bank 

150,000 

674,237 

2,587,461 

100 

at  City  Bank 

750,000 

375,151 

3,488,246 

100 

Montgomery — 

Per 

share. 

cchange  Nat  Bank 

300,000 

nl00,410 

re692,257 

100 

116 

120 

rst  Nat  Bank 

1,000,000 

n254,009 

n2,466,890 

100 

124 

127 

)urth  Nat  Bank.. 

500.000 

(i222,267 

d2, 032, 191 

100 

:'05 

127 

BW  Farley  Nat  Bk 

200,000 

m47,500 

71700,000 

ion 

107 

abama  Bk&Tr  Co 

300,000 

39,549 

363,244 

ion 

100 

102 

Ulvan  Bk  &  TrCo 

250,000 
100.000 

29,174 
50,000 

268,433 
426,764 

100 
100 

a)on  Bk  *  Tr  Co- 

125 

130 

KIZONA — Nat.  banks  June  23;    State  institutions  June  23. 


Phoenix — 

it  Bk  of  Arizona, 
loenlx  Nat  Bank, 
loenlx  S  Bk  &  Tr. 
illey  Bank 


200,000 
150,000 
100,000 
500,000 


n203,162 
231,249 

77,079 
70,394 


nl, 221, 920 

2,156,614 

806,111 

1,476,229 


100 
100 

Per 

share. 

^KANSAS— iVa«. 

banks  June 

23;    State  i 

nstitutiona  latest  returns. 

Little  Rock — 

Per 

share. 

ink  of  Commerce 

100,000 

264,704 

1,604,995 

25 

75 

80 

igland  Nat  Bank. 

200,000 

47,546 

591,798 

100 

120 

130 

xhange  Nat  Bk.. 

300,000 

263,109 

1,311,863 

100 

160 

170 

srman  Nat  Bank. 

750,000 

181, .387 

2,330,629 

100 

117 

121 

ople's  Sav  Bank. 

100,000 

31,674 

415,898 

25 

50 

mkerg  Tr  Co 

250,000 

4,349 

337,367 

100 

75 

85 

;rman  Tr  Co 

250,000 

51,704 

357.793 

100 

117 

121 

ercantlle  TrustCo 

300,000 

50,467 

904,603 

100 

135 

140 

uthern  Trust  Co. 

500,000 

178,300 

1,167,217 

25 

25 

lion  Trust  Co... 

250,000 

235,163 

1,486,134 

100 

190 

200 

Pine  Bluff— 

Per 

share. 

tizens'  Bank 

300,000 
100,000 

156,147 
53,172 

689,248 
310,334 

ttonBelt  S&T  Co 

erch  &  Plant  Bk. 

175,000 
200,000 

187,766 
n71,547 

1,162,371 

25 

nmons  Nat  Bank 

nl, 132,665 

100 

kLIFORNIA — Nat.  banks  June  23;    State  inslitutiont  latest  return*. 


Berkeley — 

;rkeleyBkofS&T 

rst  Nat  Bank 

liversity  Sav  Bk 

Fresno — 

mk  of  CentralCal 
Tmers'  Nat  Bank 

rst  Nat  Bank 

esno  Nat  Bank., 
ople's  Sav  Bank. 

lion  Nat  Bank 

Los  Angeles — 
.UfornlaSavBk.. 
tizens'  Nat  Bank 
immerclal  Nat  Bk 
.rmers'  &  MerNat 
rst  National  Bank\ 
!rm-Am  Tr  &  S  B 

)me  Sav  Bank I 

tern'l  Sav  <fe  Ex  B 
bernian  Sav  Bk. 
erchants'  Nat  Bk 
itBk  of  California 
surlty  Nat  Bank. 
:urlty  Tr  &  8  Bk 

aders'   Bank 

iUman  Com  T  &  S 
klzena'  Tr  &  S  Bk 
9  Ang  Tr  &  8  Bk 
8  National  Bank 
Oakland — 
ntral  Sav  Bank., 
ntral  Nat  Bank, 
rmers'  &  Mer  Bk 
•St  National  Bank 

irbor  Bank 

klaud  Bk  of  Sav. 
!urlty  Bk  &  TrCo 
ite  Savings  Bank 
Pasadena — 

■St  Nat  Bank 

-t  Bk  of  Pasadena 
;urity  Nat  Bank. 

ion  Nat  Bank 

3wnCityTr&SB 
3adenaTr&  SB. 
ion  Tr  &  Sav  Bk 
Sacramento — 
llfornla  Nat  Bk. 
llfornla  Sav  Bk 
rra  &  Mech  S  Bk 
B  DO  Mills  <feCo 
!)ple's  Sav  Bank, 
^ramento  Bank.. 
5an  Bernardino 
lifornia  State  Bk 
rmers'  Excli  Nat 
san  Diego — 
lerican  Nat  Bank 
of  Com  &  Tr  Co 

st  Nat  Bank 

trine  Nat  Bank.. 


400,000 
300,000 
100,000 


200,000 
300,000 
500,000 
200,000 
100,000 
150,000 

300,000 

1,500,000 

300,000 

1,500,000 

1,500,000 

1,000,000 

1,000,000 

300,000 

325,000 

1,000,000 

500,000 

300,000 

1,800,000 

250,000 

750,000 

500,000 

1,500,000 

200,000 


500,000 
1,000,000 
189,500 
500,000 
130,000 
1,150,000 
423,500 
100,000 

200,000 
300,000 
100,000 
100,000 
200,000 
200,000 
425,000 

1,000,000 
100,000 
350,000 
600,000 
500,000 

1,000,000 

100,000 
100,000 

200,000 
500,000 
150,000 
100,000 


339,253 

141,596 

55,854 


108,765 
380,966 
516,409 
396,207 
158,301 
135,881 

77,953 

781,299 

nl75,440 

2,101,722 

2,609,517 

1,247,699 

82.610 

80,223 

42,273 

r!502,640 

214,819 

259,664 

1,951,770 

17,446 

404,688 

157,149 

1,598,567 

111,367 

262,097 

693,076 

17,789 

el40,000 

2,580 

1,172,407 

81,947 

194,574 


155 
21 
v7 

126. 
14, 

150, 
75, 

n3.54 

59 

78 

7i967 

123 

164, 


684 
099 
620 
307 
004 
333 
439 

399 
107 
000 
794 
229 
396 


17,112 
t62,500 


4,239,795 

2,384,883 

557,376 


553,154 
1,439,072 
2,385,793 

792,137 
1,897,242 

725,504 


2,929,347 

10,471,499 

ri2,565,211 

13,249,060 

19,956,185 

18,463,899 

5,973,643 

2,690,327 

3,302,964 

?i7,073,303 

4,707,601 

3,091,575 

40,354,660 

1,179,780 

5,428,043 

3,086,882 

18,135,294 

1,174,780 

11,163,489 
8,008,707 
1,869,004 

63,000,000 
250,000 

24,474,211 
1,577.755 
1,068,004 

1,866,860 
2,362,232 
t)496,368 
2,491,934 
701,402 
2,343,161 
2,917,013 

n6, 413, 504 
1,218,188 
1,950,000 

n4, 389, 055 
3,8.'>0,771 
7,851,159 

467,039 
1610,000 


158,864  1,463,080 

293,927  3,183,229 

353,577  2,664,761 

23,229  705,661 


100 
lOv') 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per   share. 


Per 


238 
190 
300 
585 
325 
137 


100 
100 
100 

30 


100 
100 


76 

20 

100 


100 


100 
'80 


125 
225 
215 


share. 
138 
245 
200 


150 


345 


155 
Per 


120 


share. 


Per 


share. 


CALIFORNIA— (Concluded.) 


Capital. 


San  Diego  (Con. 
Merchants'  Nat  Bki 
San  Diego  Sav  Bk. 
UnitedStatesNatBki 
Southern  Tr  &  S  B. 

San  Francisco — 
American  Nat  Bank 
Anglo- London-Paris 

National  Bank.. 
Bank  of  Calif ,  N  A. 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  BCo 
^irst  National  Bank 
French-Amer  Bank 

of  Savings 

German  8  &  L  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 
Mission  Sav  Bank. 
Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Nat 
Anglo-Callf  Tr  Co. 
Flrst  Federal  Tr  Co 
Union  Tru.st  Co... 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank] 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bank, 
Card  C  Bk  <fe  Tr  Co 

.Stockton — 
Comm'l  &  Sav  Bk. 

First  Nat  Bank 

San  .loaquin  Val  Bk 
Stockton  Sav  Bank; 


Surplus 
&    Profits. 


% 

100,000 
200,000i 
100,000 
350,000; 


s 

577,279 

334,610 

15,761 

123,791 


1,000,0001  71469,434 


4,000,000 
8,500,000 
1,250,000 

130,000 
2,000,000 

650,000 
3,000,000 

750,000 

1,000,000 

600,000 

2,000,000 

1,500,000 

200,000 

500,000 

1,500,000 

500,000 

500,000 

6,000,000 

1,500,000 

1,500,000; 

1,200.000 

300,000; 

300,000' 

300,000; 

100,000 
100,000 
300,000 


1,925,944 

8,256,734 
360,160 
149,403 

3,112,790 
277,000 

1,963,634 

304,614 
1,958,443 

419,582 
1,090,287 

272,861 
20,860 

484,492 
2,871,762 

200,921 

423,674 
5,507,299 

448,717 

356,956 
1,779,002 


Gross 
Deposits. 


1,674,857 

3,733,328 

416,944 

2,283,934 

715,124,229 

29,533,298 
37,234,134 
17,232,364 

2,309,012 
22,753,349 

1,990,000 
16,093,438 

6,599,288 

57,362,899 

7,104,163 

10,512,052 

4,525,838 

2,007,717 

8,614,444 

34,086,859 

1,540,411 

3,781,186 

30,741,671 

10,404,803 

4,924,941 

24,889,119 


Par 


221,7341   2,811,395 
71300,042  713,625,274 


740,427 
82,749 
79,016 

303,342 


4,430,523 

1,3.34,527 

525,191 

2,349,776 


300,000  217,918  2,377,189 

200,000.  d347,847!  d658,498 

264,300  483,2731  3,869,989 

400,000  99,162i  1,472,1 


100 

100 
100 
100 
2.50 
100 
100 
100 

100 
1000 
!00 
100 
100 
100 

60 
100 
100 
250 
100 
100 

50 
800 

100 

100 

30 


Bid. 


Per 


Ask. 


share. 


127 


140 

182 M  l'83}4 


75 
235 


325 
175 


Per 


85 
240 


116 
share. 


100 


CANADA — See  last  page. 


COLORADO — Nat  banks  June  23;    State  institutions  latest  returns. 


Colorado  Spgs — 
Colorado  Sav  Bank 

50,000 

121.470 

1,004,983 
649,078 
1,126,385 
3,770,794 
3,049,931 
1,223,761 

3,978,481 

428,844 

16,105,880 

11,185,408 

906,237 

1,038,239 

16,821,787 

1,380,446 

6,310,322 

4,318,764 

593,696 

8,568,625 

1,556,601 

503,769 
1,953,871 

n8,084,662 
2.090,317 

100 
100 
100 
100 
100 
100 

100 

Per 

share 

Colorado  Spgs  N  B 

100,000|         92,447 
200,000l       254,060 
300,000        230.014 

El  Paso  Nat  Bank. 

Exchange  Nat  Bk.. 

First  National  Bank 

200,000 
300,000 

300,000 
100,000 
500,000 

1,000,000 
100,000 
200,000 

1,250.000 
250.000 
400.000 
500,000 
100,000 

502,231 
103,067 

104,641 

7,596 

1,622,465 

1,334,664 

93,220 

14,012 

1,118,140 

62,531 

439,656 

236,332 

4.925 

Colo  Title  &  Tr  Co. 
Denver — 

Central  S  Bk  &  Tr. 

'"Per 

share. 

City  Bank  <fe  Tr  Co 

Colorado  Nat  Bank 

100 
100 
100 

Denver  Nat  Bank. 

Denver  Stk  Yds  Bk 

Federal  Nat  Bank. 

First  National  Bank 

100 

Hamilton  Nat  Bank 

U  S  National  Bank. 

100 
100 

German-Am  Tr  Co. 

Hibernla  Bk&Tr  Co 

International  Tr  Co 

350,000       717.3S6 

100 

Interstate  Trust  Co 

200,000 

100,000 
100,000 

300,000 

57,917 

28,704 
29,486 

n548,982 

Leadville — 

American  Nat  Bank 

100 
100 

100 
100 

Per 

share. 

Carbonate  Nat  Bk. 

Pueblo- 
First  National  Bank 

-- 

Pueblo  Sav  &  Tr  Co 

100,000 

99,564 

CONNECTICUT— iVa<.  banks  June  23;   State  institutions  June  23. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Bridgeport  Tr  Co.. 
Amer  Bk  &  TrCo.. 

Hartford- 
Am  Indus'lB&TCo 
CltyBk  &  Tr  Co..; 
Conn  River  Bkg  Co 
First  National  Bankl 
Hartford-Aetna  N  B 
National  Ex  Bank. I 
Phoenix  Nat  Bank.' 
State  Bank  <t  Tr  Co 
United  States  Bank 
Conn  Tr<kS  D  Co.l 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co 
Security  Tr  Co 1 

New  Haven — 

City  Bank  of  N  H. 
First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank-' 
People's  Bk  <fe  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  &  N  Hav  Tr  Co 


250,000 
332,100 
1,000,000 
500,0001 
100,000 


100,000 
440,000 
150,0001 
650,000; 

2,000, OOOl 
600,0001 

1,000,000! 
400,000i 
100,000 
750,000; 
100,000 
500,000 

150.000; 

200,000, 


500,000 
600,000 
300,000 
360,000 
464,800 
300,000 
350,000 
272,300 
750,000 
500,000 
660.000 


515,525 

392,699 

1,036,061 

277,524 

22,441 


71100,082 
153,576 
315,624 
577,800 
1,943,561 
429,876 
765,920 
505,247 
333,167 
834,464 
138,276 
601,096 
141,689 
239,861 


345,477 
439,894 
.357,120 
302,400 
549,790 
483,113 
040,468 
110,031 
849,104 
425,525 
561,602 


3,651,034 
2,349,783 
5,966,590 
3,172,829 
1,060,422 


71787,592 
1,296,947 
2,269,861 
3,657,688 
8,822,218 
1,623,666 
7,519,538 
3,970,248 
1.957,108 
4,551,684 
1,068,943 
3, 761, .549 
1,053,827 
1,664,449 


1,097,905 
1,879,978 
2,049,263 
2,435,232 
1,526,241 
1,480,726 
1,972, .502 
1,030,640 
1,894,051 
2,064,503 
2,298,765 


100 
100 

ion 

100 
100 


100 
100 

30 
lOO 
100 

50 
100 
100 
100 
100 
100 
100 
inn 
100 


100 

100 

60 

60 

100 

100 

10 

100 

100 

100 

100 


Per 

share. 

220 

195 

187 

165 

100 

Per 

share. 

131 

135 

125 

195 

195 

205 

82 

192 

200 

300 

500 

350 

300 

400 

215 

300 

Per 

share, 



1 

101 

66 

191 

191 

22>^ 

192 

136 

185  • 

•  Sale  price,     a  Capital  paid  In;  authorized  amount  Is  larger 
I  also  be  Increased,     it  Capital  Is  to  be  Increased.        ~ 
5.     r  March  4  1915.     c  May  19  1915.     d  Dec.  31  1914.     nMay  11915 


mt  Is  larger,     b  This  Is  capital  paid  In;  authorized  amount  la  larger;   when  full  paid,  par  value 
Ex-<ilvldend.     A  Ex-rlghts.     c  Figures  are  of  date  March  4  1914.     *Sept.  12  1914.     /June  23 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Sxirplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Norwich — 

8 

S 

S 

Per 

share. 

First  National  Bank 

In  band 

3  of  recelv 

er 

Merchants'  Nat  Bk 

100,000 

36,004 

311,195 

100 

105 

Thames  Nat  Bank, 

1,000,000 

663,6761   2,018,280 

100 

160 

Uncas  Nat  Bank 

,      100,000 

30,587 

470,449 

IGO 

100 

Waterbury — 

Per 

share. 

Citizens'  Nat  Bank. 

300,000 

166,645 

1,577.661 

100 

135 

150 

Manufac's'  Nat  Bk 

200,000 

164,184 

2,484,185 

100 

175 

200 

Waterbury  Nat  Bk 
Colonial  Trust  Co. 

500,000 

448,5371    1,526,812 

50 

80 

82 

400,000 

424,802!    3,172,398 

100 

175 

Merchants  Tr  Co._ 

100,000 

«33,7961      (827,956 

100 

110      

Waterbury  Tr  Co  _. 

200,000 

28,102 

1,190,673 

100 

100 

110 

DBLAWARE — Nat.  banke  June  23;  State  institutions  latest  return*. 


Wilmington — 

Central  Nat  Bank. 

Farniers"  Bank 

Nat  Bk  of  Delaware 

.Union  Nat  Bank 

Delaware  Trust  Co 
EquItabGuATrCo 
Security  T  A  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
110,000 
203,175 
100,000 
500,000 
600,000 
1,000,000 


95,519 
79.710| 
143,299 
635,883 
134,746 
815,99^ 
817,769' 
671,070 


555,424 
1,626,831 

906,351 
2,753,114 

224,056 
2,559,631 
2,746,600 
6,314,003 


I       Per  ishare. 
100:    110      |120 
50!   100 
100,   200 
80 


251 

100  200 

lOOi  220 

lOOi  220 

50!  108 


110 
215 
85 
225 
240 
240 
114 


OIST.  OF  COLUM 

— Nat.  banks  June  23; 

other  institution! 

1  June  23. 

Washington — 

Per 

share. 

American  Nat  Bk.. 

600,000 

238,982 

2,633,005 

100 

150 

170 

Columbia  Nat  Bk. 

250,000 

308,000 

1,805,000 

100 

255 

Commerclal  Nat  Bk 

750,000 

576,484 

5,708,190 

lOU 

192 

Bank  of  Com  &  Sav 

100,000 

35,549 

442,906 

10 

12 



District  Nat  Bk... 

550,000 

161,000 

3,427,307 

100 

133H 

Farm  &  Mech  Nat. 

252,000 

412,201 

1,196,340 

100 

245 

260 

Federal  Nat  Bk... 

500,000 

168,104 

1,838,674 

100 

138 

Franklin  Nat  Bk 

225,000 

38,776 

1,424,133 

Home  Savings  Bk. 

100,000 

259,322 

4,682,906 

iOU 

400 

Lincoln  Nat  Bank. 

.300,000 

147,917 

2,053,611 

100 

160 

Nat  Bank  of  Wash. 

1,050,000 

646,104 

4,031,548 

100 

230 

Nat  Capital  Bank. 

200,000 

254,076 

866,638 

100 

210 

Nat  Met  Bank 

800,000 

586,937 

4,613,055 

100 

195 

200 

Rlggs  Nat  Bank... 

1,000,000 

2,141,817 

8,727,403 

100 

500 

Second  Nat  Bank.. 

500,000 

226,294 

1,795,694 

100 

137 

150 

Amer  Secu  &  Tr  Co 

3,000,000 

2,346,844 

8,461,408 

100 

268 

275 

Continental  Tr  Co. 

1,000,000 

246,982 

2.192,170 

100 

116 

120 

Nat  Sav  A  Tr  Co.. 

1.000,000 

1,283,497 

6,790,789 

100 

*265 

Munsey  Trust  Co.. 

2,000,000 

447,644 

3,270,166 

Union  Trust  Co_._ 

2,000,000 

453,264 

3,380,608 

100 

130 

UnltedStatesSavBk 

100,000 

1,000,000 

23,217 
t  1,219,441 

869,833 
«  6,877,014 

'lOO 

Wash  Loan  <fe  Tr  Co 

*229 

FLORIDA — Nat.  banks  June  23;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  .Tack 
Florida  Nat  Bank.. 
Guaranty  T  &  S  B. 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


350,000 

750,000 

500,000 

100.000 

,000,000 

250,000 

100,000 

250,000 

400,000 

873,664 
741,962 
361,646 
48,476 
294,433 

(193,140 
220,000 

(298,159 
486,069 


7,388,967 
6,247,714 
4,100,164 
517,072 
2,639,535 

(  1,545,811 

550,000 

(  2,178,580 

2,605,438 


100 
100 
100 
100 
100 


Per 


share. 


QEORQIA — Nat.  banks  June  23;    State  institutions  latest  returns. 


Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600,000 

675,120 

3,275,622 

)0{ 

192 

198 

Atlanta  Nat  Bank.. 

1,000,000 

1,382,419 

6,435,921 

100 

275 

285 

Centra!  Bk  &  TrCor 

1,000,000 

543,060 

3,739,746 

100 

136 

140 

Fourth  Nat  Bank.. 

600,000 

1,053,246 

6,911,017 

IOC 

272 

280 

Fulton  Nat  Bk 

600,000 

135,694 

1,322,673 

100 

103 

107 

GaSavBk&TrCo_ 

200,000 

119,192 

632,863 

lOO 

160 

170 

Germanla  Sav  Bank 

200,000 

37,000 

170,000 

)00 

100 

105 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

1,000,000 

1,292,540 

4,939,075 

100 

224 

227 

1,000,000 

967,971 

4,773,579 

300 

212 

215 

Atlanta  Trust  Co.. 

500,000 

51,586 

231,848 

10( 

51 

Trust  Co  of  Georgia 

1,000,000 

901,266 

638,349 

100 

222 

225 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

54,592 

693,390 

100 

140 

Georgia  RR  Bank. 

600,000 

449,630 

2,913,041 

100 

150 

Merchants'  Bank.. 

200,000 

283,467 

748,905 

100 

180 

Citizens  &  Sou.  Bk. 

Branchoffl 

ce  see  retu 

rn  of  bank 

MiidierSava 

nnah 

Nat  Exchange  Bank 

400,000 

243,794 

996,656 

100    125 

130 

Planters'  L  <fe  S  Bk. 

50,000 

221,693 

920,235 

10 

40 

45 

Union  Sav  Bank 

100,000 

45,000 

875,000 

100 

135 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
300,000 
100,000 
125,000 
200,000 
250,000 

111,429 
112,879 
6,169 
142,819 
223,8.34 
378,156 

912,552 
413,785 
379,609 
429,288 
293,209 
507,891 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank  . 

Home  Savings  Bank 

Merch  <fe  Mech  Bk. 

Nat  Bk  of  Columbus 

Third  Nat  Bank  .. 

iVlacon — 

Per 

share. 

American  Nat  Bank 

500,000 

531,724 

2,920,772 

100 

160 

164 

Citizens'  Nat  Bank 

250,000 

141,144 

1,188,172 

100 

112 

117 

Fourth  Nat  Bank.. 

300,000 

r292,599 

1)2,100,484 

100 

150 

160 

Macon  Nat  Bank.. 

150.000 

18,404 

391,996 

100 

65 

70 

Central  Trust  Co.. 

200,000 

21,090 

44,884 

100 

50 

60 

Continental  Tr  Co. 

250,000 

85,000 

470,000 

100      95 

98 

Macon  Savings  Bk. 

200,000 

35,000 

229,000 

100 

85 

90 

Savannah — 

Per 

share. 

Citizens'*;  South  Bk 

1,000,000 

1,212,299 

7,222,218 

ion 

215 

Commercial   Bank. 

100,000 

41,553 

383,469 

TOO 

115 

Exchange  Bank  

125,000 

84,509 

718,000 

100 

160 

Germanla  Bank 

300,000 

386,937 

1,354,881 

100 

160 

Hlbernla    Bank    of 

Savannah  

200,000 

250,461 

770,022 

100 

152 

Merchants'  Nat  Bk 

500,000 

227,929 

534,428 

100 

108H 

Nat  Bk  of  Savannah 

400,000 

692,956 

3,118,904 

100 

205 

Oglethorpe  Sav  &  Tr 

125,000 

227,094 

1,212,190 

100    170 

SavannahBk&TrCo 

630,000 

678,517 

2,544,055 

lOOi   160 

Citizens'  Trust  Co 

1.50,000 

58,223 

406,656 

lOOi   135 

Chatham  Bk&TrCo 

500.000 

163.086 

1.724,280 

lool  12214 

IDAHO — Nat.  banks  June  23;    State  institutions  latest  returns. 


Boise  City- 
Boise  City  Nat  Bk 
First  Nat  of  Idaho_ 

Idaho  Nat  Bank 

Pacific  Nat  Bank.  „ 
Overland  Nat  Bank 


250,000       250,910 

300.000  410,227 
lOO.OOOi        (22,162 

300.0001  176,347 
100,0001  Began  bus 


2,328,339 

100 

2,006,750 

100 

(301,979 

100 

1,127.669 

100 

iness  June 

28 

1915 


ILLINOIS — Nat.   banks   June  23  (close  0/  business); 
Apr.  30  (opening  0/  business). 


State    inatitutior.t 


Capital. 


Surplus 
&    Pro/its. 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank j 

German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 

Aetna  State  Bank.. 
Amer  State  Bank.. 
Austin  State  Bank. 
Calumet  Nat  Bank 
Capital  State  SavBk 
Central  Mfg  Dls  Bk 
Cont  dt  Com  Nat  Bk. 
Corn  Ezch  Nat  Bk.. 
DepositorsSt&SBk. 
Drexel  State  Bank. 
Drovers  Nat  Bank. 
Englewood  State  Bk 
Fxrat  National  Bank. 
First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk. 
Garfield  Pk  St  S  Bk 
Halsted  St  State  Bk 
Hibernian  Bkg  Assu 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Lite  Stk  Ex  Nat  Bk. 
Mech  &  Trad  St  Bk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
NoSideStateSavBk 
North  West  State.. 
Ogden  Ave  State  Bk! 
People's  Stock  Y'ds; 

State  

PloneerStateSavBk 
Roseland  State  8  Bki 
Second  Security  Bkl 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. - 
State  Bk  of  Chicago 
State  Bk  of  Italy.. 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBkl 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk 
Central  Tr  Co  of  111 
ChlcCitvBk&TrCo 
ChlcagoSBk&TrCo 
Chic  Title  &  Tr  Co. 
Cont  A  Com  T  <fe  S  B 
DroversTr&SavBk 
First  Tr  A  Sav  Bk 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr  A  SvBk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sar  Bk 
Home  Bk  A  Tr  Co 
Illinois  Tr  A  Sav  Bk 
Kenw'dTrASavBk 
Lakeview  T  A  S  Bk 
Liberty  Tr  A  S  Bk 
Lincoln  TrASavB 
Market  Tr  A  Sav. 
Mercantile  Tr  A  Sav 
Merchants  L  &  Tr  Co 
Michigan  Ay  Tr  Co 
Mid-City  Tr  A  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  A  S  Bk 
People's  Tr  A  SavBk 
PullmanTrA  SavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  A  Sav 
Stand'rdTrASavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co.. 
W  Side  Tr  A  Sav  Bk 
Woodl'nTrASavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Tr  A  Sav  Bk 

Peoria — 

Central  Nat  Bank. 
Com'l  Ger  Nat  Bk. 
Dime  Sav  A  Tr  Co. 

First  Nat  Bank 

Home  Sav  A  State- 
Illinois  Nat  Bank.. 
State  Tr  A  Sav  Bk 
Merchants  &  111  NB 
Sav  Bank  of  Peoria 

Quincy — 

Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Rlcker  Nat  Bank.. 
Mercantile  Tr  A  S  B 
State  Sav  L  A  Tr  Co 


100,000: 
100,000i 
100,000 
100,000 
200,000 
100,000 


200 
400 
200 
100 
200 
250 
21,500 

3,000 
300 
350 
750 
200 
10,000 
150 

1,000 

2,000 
200 
200 

2,000 
200 
400 
200 
200 
200 

1,250 
200 

2,000 

2.000 
300 
200 
200 
300 
200 


000 
000 
,00f 
,000 
,00f 
,000 


282,689 
164,397 
152,647 
159,727 
92,312 
3,651 


d25,9.30 
142,560 
(745,399 
78,214 
d26,127 
d56,lG8 
;O00lll,934,193 
000;d6,990,064 
,000{         87,782 


Gross       I 
Deposits.  \Par 


000 
,000 

000 
,000 
,000 
,000 
,000 
,000 

000 
,000 

00c 

,000 
,000 
,000 
000 

,000! 

000 
,000 

000 
,000 
,000 
,000 

,000! 

000 


500,000 
200,000 
200,000! 
200,000! 
400,0001 
300,000! 
200,000 
,500,000 
200,000: 
250,000l 
500,000' 
100,000 


dl63,904 

436,497 

65,612 

12,667,420 

e263,690 

d564,814 

(8>>5,330 

d40,282 

d35,736 

dl, 501, 198 

65,932 

d278,609 

(i4,022 

82,28'> 

22,271 

d626,602 

d71,964 

dl, 310, 244 

d978,469 

n73,370 

d79,199 

(i24,706 

69,277 

6,814 

d224,742 

37,517 

53,372 

53,140 

213,032 

dl75,000 

31,470 

d3, 317, 874 

27,902 

d297,349 

169,014 

136,500 


1,486,649 
1,669,816 
1,278,574 
1,088,654 
897,699 
151,234 


<i547,634 

1,829,5671 

<i2,287,668 

991,680! 

d470,462j 

dl, 368, 679 

190774.341 

d63989  976 

763,384 

(73,031,471 

9,882,946 

1,316,301 

121828005 

1)3,830,065 

dl2929676 

(31803,027 

(7980,080! 

I  (7591,494 

(728588884 

871,467 

(74,611,214 

(7753,076 

1,293,987 

455,011 

(710960  020 

(7994,905 

(723062  363, 

27,432,379 

n2, 166,7651 

(72,302,205; 

(71,167,6771 

1,587,589 

352,740' 

(74,906(705 

412,9831 

847,800: 

1,083,543 

2,933,129 

(72,297,691 

1,684,819; 

(725793954- 

375,3981 

(73,635,8701 

2,299,142! 

1,715,3621 


Bid. 


!CC 
100 
iCO 
100 
IOC 
100 


100 
100 
100 
100 1 
100 
100 
100 
) 

lOCi 
100 
1001 
100 
iOO 
100 
100 

"loo 

IGC 
100 
iOG 
100 
100 
100 
100 
lOOl 
1001 
100 
100 
lOOl 
100, 

100' 

100 


Nom 
400 
275 
275 
275 
110 


Per 
105 
198 


200 
103 
154 
268 
417 
122 
200 
225 
165 
470 
340 


230 

235 

134 

138 

127 

131 

139 

142 

285 

295 

105 

110 

267 

270 

100 

220 
126 
180 
161 
168 
110 
131 
153 


inal. 

450 

300 

300 

300 

125 


106 
157 
270 
421 
125 
202 
250 
168 
472 
345 


250 

200 

4,500 

500 

1,000 

5,600 

3,000 

250 

5,000 

500 

300 


,000  47 
,000  (743 
,000(71,785 
.000  479 
,000  (7296 
,000^3,161 
000(71,846 

000  (7244 
000(75,411 
OOa   152 

0001  155, 


,5971  1,014,245 
,990  (7739,936 
,771  (741145435 
,207  3,141.740 
,6241(76,910,628 

,0031    

899  (730882631 
,8.37  (73,959,937 
827' (761178913 
114  3,625,768 
639  1,262,850] 


100  285 
100  110 

100: 

100 

1001  240 

lOOl  220 
lOOl  133 
100  404 
100 

100  35e 
100-  140 
100*  250 


100 

Too 

100 
100 
100 
100 
100 
100 
100 
100 


225 
130 
185 
164 
173 
140 
133 
156 
1100 

1 300 
Ill5 


1,500,000 
200,000 

1,500,000 
300,000 

5,000,000 
200,000 
300,000 
250,000 
200,000 
200,000 
250,000 

3,000,000 
200,000 
500,000 

1,500,000 
300,000 
500,000 
300,000 
200,000 
200,000 

1,000,000 
200,00c 

1,200,000 
400, OOC 
200,00c 


100,000 
200,000 
150,000 
100,00c 
100,000 
100,00c 


300,000 
750,000 
250,000 
550, OOC 
120.00c 
Merged  in 
200,00c 
500,00c 
150, OOC 


150, OOC 
100,00c 
500,00C 
200,000 
,000,000 


398,131 

70,779 

(72.994.961 

(7102,498 

(711102942 

(7144,291 

127,607 

(743,255 

31,085 

30,621 

68,782 

(77,829,520 

73,009 

(7154,604 

(72,701,594 

150,147 

(7269,189 

330,874 

(757,451 

31,963 

(7460,369 

70,710; 

(71,819,264' 

(7160,274 

(7149,872 


3,649,489 
546,332 
(721128164 
(71,542,234 
(795542791: 
(72,071,430 

2,264,441i 

(71,072,024 

251,225 

414,714 

1,496, 939| 
(760696  317 

1,396,6541 
(72,485,268; 
(730650  659! 

4,353,000; 
(77,258,1801 

3,790,462; 

(71,667,344 

712,886} 

(76,040,3501 

1,148,958 
(724649328 
(74,274,400 
(71,877,751 


820,032 
(135,949 
183,332 
r25,000 
175,965 
(786,814 


»559,443 
(901,068 
927,669 
r450,000 
1,483,223 
(7897,689 


281,894  2,519,638 

973,660  4,722,114 

174.834  1,907,864 

450,794]  3,584,675 

203,499'  1,673.075 
Merchants  &  111  Nat 

58,369  878,866 


100 
100 
100 
IOC 
100 
100 
100 
100 

io5 
100 
100 
100 
100 
100 
100 
10c 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100! 
100 


310 
155' 


133 
450 
170 
476 
180 
178 
135 
110 


150 
435 
100 
197 
265 
265 
285 
200 
155 
124 
159 
150 


160 


136 
600 
180 
480 
185 
182 
142 
120 
102 
158 
440 
120 
200 


270 
300 


158 
128 
162 
155 


300 
215 

Per 


1350 
I22O 


221,307 
289,629 


19,789 
408,553 
423,736 

85,332] 

562,894; 


3,697,727 
2,142,892 


1,387,269 
4,508,107 
4,494,381 
978,411 
5,059,988 


100 


100 
100 

100 
100 
Bk. 

100 
100 


leo 


*  Sale  price,     a  Capital  and  surplus  to  be  increased, 
dend.     y  New  stock.       v  These  figures  dace  March  4  1915, 
h  Dec.  31  1914.     r  July  29  1915.     (  May  1  1915. 


b  Capital  to  be  Increased,     g  Capital  paid  in;  authorized  amount  is  larger,     x  Ex-dlrl- 
(7  June  23  1915.       e  April  30  1915.      i  Last  sale.       n  Oct.  31  1014.      «  May  22  1915. 


AUG,    1915 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns 


ILLINOIS — rfat.   hanU  June  23; 
April  30  (opening  of  buaineag). 


Uloae  of  bugine$t);   StaU   institution* 


Rockford — 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 
First  National  Bank 
Illinois  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'fffleld  Marine  Bk 
State  Nat  Bank... 
Fir8tT&SB,Sprlngf. 
Bangamon  L&Tr  Co 


Capital. 


100,000 
200,000 
125,000 
100,000 
125.000 
250,000 
250,000 

200,000 
250,000 
300,000 
300.000 
300,000 
200,000 
100,000 
400,000 


Surplus 
d    Profits. 


S 

170,014 

72,294 

rl97,711 

227,227 

40,174 

243,042 

311,723 

362,690 

235,000 

el61,362 

155.362 

480,560 

sl42,295 

87,930 

58,409 


Gross 
Deposits 


S 

1,096,825 
1,681,877 
si, 136, 305 
2,675,130 
653,419 
2,013,014 
1,627,700 

1,905,478 
1,825,000 

el, 536, 510 
2,151,241 
2,755,033 

si, 412, 124 

755,294 

2,257,004 


Par.'    Bid. 


Ask. 


100 
100 
100 

100 
lot) 
IOC 

100 
100 
J  00 

lOiJ 

1011 

Per 
"'Per' 

share. 

*250 

*140 

*250 

*300 

*125 

*200 

*200 

share. 

5NDIANA — Nat.  banks  June  23;   Slate  institutions  latest  returns. 


Evansville — 

Citizens'  Nat  Bank 
C;tv  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank.. 
Am  Tr  <fe  Say  Bank 
Mercantile  Tr  &  S  B 

Fort  Wayne — 
First  National  Banlc 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens'  Trust  Co 
People's  Tr&Sav  Co 
Trl-State  L  &  Tr  Co 

Indianapolis- 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Fletcher-Am  N  Bk. 
Indiana  Nat  Bank- 
Indiana  State  Bank 
Merchants'  Nat  Bk- 
Natlonal  City  Bank 
People's  State  Bank 
Aetna  Tr  &  Savs  Co 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
Dnlted  States  Tr  Co' 


400,000 
350,000 
500,000 
100,000 
200.000 
100,000 

500.000 
360.000 
300.000 
350,000 
200,000 
200,000 
500,000 

300,000 

400,000 

2,000,000 

2,000,000 

300,000 

1,000,000 

1,000,000 

100.000 

1,000,000 

100,000 

100,000 

1,500,000 

1.000.000 

325,000 

600,000 

100,000 

500,000 
500.000 
300.000 
500,000 


262,802 

s429,393 

s347,406 

91,140 

109,329 

45.777 

229,660 
113,860 
315,717 
228.266 
28,299 
89,109 
116,209 


1 

102 

1.142 

1,357 

50 

1,093 

280 

25 

6 

105 

18, 

252 

746 

21 

654, 

1, 

s652, 

r3S9, 

160, 

113, 


.650 
.161 
.614 
,892 
,600 
,639 
,686 
,438 
,265 
,979 
,979 
,904 
,737 
,451 
,877 
,333 

128 
669 
366 

882' 


4,281,697 
s3, 588, 371 
s3,455,602 
1,440,628 
1,276,665 
1,291,937 

4,171,650 
2,733,598 
3,308,744 
3,345,818 
1,427,802 
1,615,150 
5,044,303 

516,250 

2,696,068 

13,395,197 

12,254,755 

516,663 
6,382,240 
2,720,917 

460,963 
2,246,777 

940,363 

726,612 
8,213,875 
7,672,486 
1,082,042 
2,083,643 

285,447 

s2, 393 ,961 

1)2,609,688 

1,489,920 

2,760,035 

100 
100 

Per 

share. 

100 

100 

100 

100 
100 
100 
100 

50 

Per 

share. 

60 
lOU 

'loo 

100 
100 
100 
100 
100 
100 
d  50 
100 
100 
100 
100 
100 

78 
121 
236 
280 
278 
230 
125 

55 

200 
105 
180 
225 

62 

100 
100 
No 
100 
100' 
lOOi 
100 

minal 
300 
180 
160 
135 

prices 
165" 

IOWA — Nat.  banks  June  23;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk_ 
First  National  Bank 
jerm-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bki 
National  State  Bk 

Cedar   Rapids — 
3ed  Raplda  Nat  Bk 
::!ed  Rapids  Sav  Bk 
[owa  State  Sav  Bk 
Merchants'  Nat  Bk 
People's  Say  Bank 
Security  Sav  Bank 
liner  "Tr  <t  Say  Bk 

Council  Bluffs 
;!lty  National  Bank 
:;omm€irclal  Nat  Bk 
::oun  Bluff  Sav  Bk 
First  National  Bank 
5tate  Savings  Bank 

Davenport — 
Oavenport  Sav  Bk. 
fi'arm  &  Mech  Sav. 
''Irst  National  Bank 
jerman  Sav  Bank 

'owa  Nat  Bank 

Security  Sav  Bank 
3cott  Co  Sav  Bank. 
Jnlon  Savings  Bk. 
Dltlzeus'  Tr  &  S  Bk 

Des  Moines — 
:ap  City  State  Bk 
Central  State  Bank 
Century  Say  Bank. 
iJltlzens'  Nat  Bank 
commercial  Sav  Bk 
:>ea  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
lome  Savings  Bank 
owa  Tr  <fe  Say  Bk. 
owa  National  Bank 
owa  State  Bank__ 
klechanlcs'  Say  Bk 
'eople's  Say  flank 
Itate  Savings  Bank 
jnlverslty  State  Bk 
Galley  Nat  Bank.. 
'^alley  Say  Bank., 
owa  Loan  A  Tr  Co 

Dubuque — 
Mtlzeus'  State  Bk 
)ul)uque  Nat  Bank 
>ubunue  Sav  Bank 
'Irst  National  Bk. 
Jerman  Sav  Bank, 
terman  Tr  *  S  Bk 
owa  Tr  <fe  Sav  Bk. 
econd  Nat  fqank.^ 


100  000 
100,000 
150,000 
200,000 
100,000 
150,000 

300.000 
200.000! 
100.0001 
300.000 
50,000 
200.000 
100,000 

120,000 
100,000 
150,000 
200,000 
50.000 

300.000 
100,000 
200,000 
600,000 
150,000 

50,000 
250,000 
200,000 

50,000 

150,000 
250,000 
100,000 
300,000 

50,000 
750,000 
200,000 

50.000 

50,000 
1,000,000 

50,000 

50,000 
100,000 
100,000 

50,000 
300,000 

50,000 
000,000 

100,000 
100,000 
75,000 
200,000 
150,000 
150,000; 
300.000| 
300,000]' 


33.000 

n73,178 

459,469 

350,296 

sl28,6S2 

sl71,314 

162,360 

116,724 
15,104 

476,817 
26,596 
90,0371 

107,609 


971,000 

n809,400 

3,021.446 

3.369.019 

si, 544, 024 

si, 138, 731 

6,468,107 
2,306,959 
1,116,292 
0,009,167 
846,811 
1,936,828 
1,954,588 


53,387  1,076,765 

37,920   679.591 

179,0221  2,362,506 

c200, 000!  c2, 500,000 

86,860  1,113,140 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Per 


461,869 
110,683 
222,697 
930,994 
261,861 

30,000 
394,317 
165,489 

10,782 

47,676 

262,466 

15,886 

el58,944 

31,0961 

c226,()00 

128,063 

27,404 

28,440 

537,504 

3,468 

21,503 

192,097 

25,671 

16.766 

C243.461 

132,064 

589,446i 

17.560 
19,209t 
110,992| 
192,3401 
71,0001 
150,000 
170,570 
178,314 


4,344,974 
1,591,025 
2,191,762 
10,795,642 
2,327,202 

480,000 
4,296,050 
2,856,588 

321,692 

1,839,364 

3,312,634 

1,315,902 

e2,464,916 

932,852 

68,048,449 

2,507.864 

1,289,006 

650,343 

7,743,660 

347,573 

795.717 

2.467.265 

995.191 

322.765 

e3, 170,693 

1,185,618 

?2, 500, 592 

.591,600 
1,015,755 

9  75,821 
1,731,170 
1,000,000 
2.050,000 
1.734,707 
1,108,889 


100 

100 
100 


minal 
148 
158 
115 
255 
152 
139 
207 
Per 


Per 
320 
250 
100'  290 
100 1  400 
100  285 
100  100 
lOO!  340 
100'  310 


100 

100 
100 
100 
100, 
100 
100 1 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
lOO 
100 
100 
100 
100 


135 


shari. 

110 

J/170 

300 

300 

225 

250 

Prices 


share. 


share. 

330 

260 

300 

405 

290 

105 

360 

315 

140 


Per  [share. 


200 
175 
115 
125 
165 
165 


110 
115 
220 
200 
120 
1.30 
170 
170 


IOWA — Concluded. 


Sioux  City — 

Continental  Nat  Bk 
First  National  Bank 
Live  Stock  Nat  Bk. 
Nat  Bank  of  Comm 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers'  L  &  Tr  Co 


Capital. 


$ 

100,000 
600,000 
100,000 
100,000 
100,000 
250,000 
50,000 
500.000 


Surplus  Gross 

&    Profits.    Deposits.    Par 


$ 

11,029 
205,001 
136,437 
31,996 
122.899 
280,563 
113,840 
9,219 


$ 

292,075 
6,133,589 
2,501,203 
1,257,353 
1,329,227 
3,778,108 
1,255,102 
£1,316,166 


No 


100 
100 
100 
100 
100 
100 
100 


Bid. 


minal 


Ask. 


prices 


»  KANSAS — Nat.  banks  June  23;    State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banklng  Trust  Co. 
Kansas  Trust  Co.. 
Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 

State  Sav  Bank 

Prudential  Trust  Co 


300,000 
lOO.OOOi 
200.000 
200,000 
125,000 

310.000 
200.000 
100,0001 
100,000! 
60,0001 
100,000 
100,000! 


426,714 

118,697 

28,889 


105,067 

266,094 
124,629 
29,637 
119,867 
35,987 
62,749 
62,500 


5,821,167 

1,251,364 

968,511 

250,000 

412,943 

2,431,200 
2,698,451 

575,858 
1,741,621 

719,196 
1,375,162 

475,000 


too 

100 
100 
100 
100 

100 
100 
100 

]  00 

\()l) 

100 
100 


Per 
300 
250 
108 


\share. 


250 


100 


KENTUCKY— iVa< 

.  banks  June  23;     State  institutions  latest  returns 

, 

Covington — 

Per 

share. 

Citizens'  Nat  Bank 

200,000 

172,094 

1,209,640 

100 

175 

180 

First  National  Bank 

600,000 

191,881 

2,307,927 

100 

145 

150 

German  Nat  Bank. 

.350,000 

129,615 

1,482,132 

lOP 

135 

145 

Covington  S  B  &  Tr 

100.000 

45,007 

034,066 

lOr 

140 

150 

People's  S  Bk  <fe  Tr. 

100,000 

40,980 

526,689 

IOC 

100 

Lexington — 

Per 

share. 

Favette  Nat  Bank. 

300,000 

325,620 

1,145,137 

100 

235 

First  &  CitvNatBk 

800,000 

489,594 

1,782.409 

ion 

192 

Phoenlx&thlrdNB 

800.000 

208,604 

1.429.436 

100 

150 

Second  Nat  Bank.. 

150,000 

112,944 

474.427 

100 

180 

Louisville — 

Per 

share. 

Amer-Southern  N  B 

800.000 

230,079 

3,814,997 

100 

115 

116 

Citizens'  Nat  Bank 

500.000 

684,120 

4,101,669 

100 

250 

252 

First  National  Bank 

500,000 

sl52,647 

s2. 359, 799 

100 

German  Bank 

250,000 

562,507 

4,172,550 

100 

340 

Germ  Insurance  Bk 

250.000 

525,307 

5,120,060 

50 

150 

German  Secur  Bank 

179.000 

182,672 

1,082,956 

100 

189 

Kent  Tit  S  B&  T  Co 

350,000 

64,264 

1,090,059 

100 

100 

Lincoln  Sav  Bank. 

350,000 

57,632 

761,403 

100 

85 

55 

Loulsy  Nat  Bkg  Co 

250,000 

129,633 

2,014,491 

100 

135 

Nat  Bk  of  Comm.. 

800,000 

631.822 

5,804,315 

100 

216 

NatBk  of  Kentucky 
Southern  Nat  Bank 

1,645.000 

si. 557, 677 

s5, 896, 777 

ion 

184 

500,000 

Consolldat 

d  with  Am 

er  N 

at  Ban 

k 

Stock  Yards  Bank. 

100,000 

70,960 

575,375 

too 

150 

Union  Nat  Bank 

500,000 

564.022 

5,223,251 

ion 

238 

245 

Fidelity  &ColumTr 

2,000.000 

737.703 

2.602,272 

100 

223 

235 

Louisville  Trust  Co 

806,100 

236,885 

1,666,631 

100 

156 

156M 

141 

share. 

United  States  Tr  Co 

350,000 

109,587 

701,766 

100 

Newport — 

Per 

German  Nat  Bank. 

100,000 

97,109 

702,403 

100 

170 

175 

Newport  Nat  Bank 

100,000 

94,324 

545,358 

100 

200 

LOUISIANA — Nat.  banks  June  23;    Slate  institutions  latest  returns 

PeJ^ 
250 


New  Orleans — 
Bank  of  Orleans.  . 
Canal  Bk  &  Tr  Co 
Citizens' Bk&Tr  Co 
City  Bank  &  Tr  Co 
Commercial  Nat  Bk 
Commercial     Germ 

Trust  <fc  Say  Bk. 
Int-State  Tr  &  BCo 
Metropolitan  Bank 
Hlbernla  Nat  Bank 
New  Orleans  N  Bk. 
U  S  S  Dp  &  Sav  Bk 
Whilnev-Cent  N  B^. 
Hibernla  Bk&Tr  Co 
Whitney-Cent  Tr  A; 

Savings  Bank 

Shreveport — 
American  Bk&T  Co 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank  I 
First  Say  B  &  Tr  Co 
Contln'l  B  A  Tr  Co 
Red  Rlv  Val  B  A  T 


J 


100,000 
2,000,000 
400,000 
150,000 
300,000 

1,250,000 
750,000 
400,000 
400,000 

1,000,000 
100,000 

2,500.000 

1,500,000 


111,879 
626,334 
162.032 
69.159 
579.337 

876.140 

596.929 

227.814 

80.710 

S728.219 

154.339 

1.600.000 

2,102,010 


200,000   310,924 


100,000 
150.000 
500,000 
500,000 
100,000 
300,000 
150,000 


20,232 
49,307 
576,644 
229,946 
57,864 
38,509 
54,061 


1,608,495 
14,026,871 
2,333,968 
1,8.34,695 
4,368,900 

10,651,731 
5,237,694 
2,233,9941 
l,116,20l| 

s4. 589. 719 
1.431.667 

15,567.792 

16,783,641 

5,342,791 


100 
100 
100 
100 
100 

100 
100 
100 


237,147 
681,073 
,890,883 
,017,376 
749,104 
974,499 
432,808 


100 
100 
100 
100 


100 
100 
100 
100 
100 
125 
10 


124 
139 
400 

225 
194 
137 


150 
150 
225 
318 


■Per 
140 
160 
295 
200 


100 


share. 


190 


200 
150 


shar*. 
160 
180 
300 


110 
15 


MAINE — Nat.  banks  June  2Z;    State  institutions  latest  returns. 


Bangor — 

First  National  Bank 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Eastern  Tr  A  Bkg  Co 
Kenduskeag  Tr  Co. 
Merrl.l  Trust  Co... 
Portland — 

Canal  Nat  Bank 

Caaco  Nat  Bank 

Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  TrustCo 
Union  8  D  A  Tr  Co 


300,000 
100.000 
150,000 
175,000 
100,000 
200.000 

COO.OOO 
400,000 
100,000 
600,000 
300.000 
400,000 
100,000 
250,000 


335,002 
271,027 
.500,769 
557,017 
124,913 
265,000 

405,734 

352,129 

38,336 

497,806 

459,316; 
4S(),S(i7 
132.591 
304.264' 


1,256.008 
767.809 
646,563 
5,045,351 
1,212.648 
2.000.000 

1.936.584 
5.644.721 
1.607.801 
3.415.107 
7.454,292 
8,867,281 
1,402,469 
736,7461 


100 
100 
lOo 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 

share. 

150 

300 

315 

335 

160 

165 

225 

Per 

share. 

104 

106 

103 

105 

106 

108 

119 

121 

ISO 

185 

205 

207 

150 

160 

180 

190 

MARYLAND — Nat.  banks  June  23:   State  institutions  latest  returns. 


Baltimore — 

Calvert   Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov  A  Mechanics' 

Nat  Bank . 

Farm  A  Mer  N  Bk. 
First  National  Bank 
German-.^nierBank 
German  Bk  of  Bait 
Mercantile  Bank.. 
Mcrch-Mech  Nat 
Nat  Bank  of  Baltim 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 


100,000 

100,000 

1.000,000 

200,000 

600,000 
650,000 

1,000.000 
300.000 
400.000 
100.000 

2.000.0001 

1.210, 700 1 
500,000 

1,000,000 


73,5.39    2,523,309!  60 

c27,300      eSlO.OOO  105 

2,208,183  12,275,6151  10 

143,109    2,894,235  60 


520,796 
303.260 
431,363 
166,410 
268.1,39 
10S.012 
2.2.58.790 
419.420 
.596.787 
si, 023. 232 


6,224,528 
3,470,671 
5,828,800 
1,369,765 
1,609,880 
1,312,817 

16,543.937 
7.809.2S2 
6.035.492 

s5, 257, 709 


IOC 

40 
100 
100 
100 

25 

10 
100 

15 
100 


Per 

share. 

80 

100 

42  Ji 

44 

91 

225 

44  }i 

47 

150 

108 

122 

4.'; 

-ays    29H 
156       160 

32H     33H 
151      ,155 


*Sale  priee.     a  Capital  and  surplus  to  be  Increased. 
May  20  1915.      n  July  24  1915.      r  May  22  1915. 
hares,  par  vakie  $100;  we  quote  per  share,  not  per  cent. 


6  Capital  to  be  Increased,     x  Ex-dlvldend.     «  Mar.  4  1915. 
I  May  1  1915.     t  Includes  debentures.       e  June  23  1915. 
u  Last  sale. 


c  Figures  date  May  24  1915. 
d  This  Is  amount  paid  in  on 
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Where  Names  are  Printed  in  italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


MARYLAND— (Continued. 


Surplut 

Gross 

Capital. 

Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.    (Con.)— 

$ 

S 

s 

Per 

share. 

Nat  Marine  Bank.. 

400,000 

195,198 

2,748,108 

30 

39 

NatUnBkof  Md.. 

1,000,000 

704,540 

2,959,106 

100 

135 

lib 

Old  Town  Nat  Bk. 

250,000 

132,464 

1,766,602 

10 

13H 

Second  Nat  Bank.. 

500,000 

903,602 

1,034,174 

100 

205 

State  Bk  of  Mary'd 

500,000 

155,705 

2,767,388 

26 

31 

Western  Nat  Bank. 

500,000 

566,171 

3,289,270 

20 

37M 

40 

Baltimore  Trust  Co 

1,000,000 

2,136,404 

5,184,888 

50 

130 

Colonial  Trust  Co. 

300,000 

68,172 

1,147,782 

25 

27 

Continental  Tr  Co. 

1,350,000 

1,587,329 

5,971,812 

100 

160 

170 

Fidelity  Trust  Co.. 

1,000,000 

1,211,462 

9,067,245 

100 

300 

310 

M'dl'd  Tr  Co,  com 

1,000,000 

1      197,271 
3,283,974 

3,662,657 

1100 

110 

il2H 

Preferred 

500,000 

UOO 
50 

MercTr&Dep 

1,500,000 

14,090,094 

178 

182 

Munsey  Trust  Co.. 

1,000,000 

133,069 

4,881,275 

100 

108 

111 

Safe  Dep<fe  TrCo.. 

600,000 

2,602,971 

9,969,004 

100 

650 

l|nlon  Trust  Co... 

500,000 

182,599 

1,874,465 

50 

62 

67 

Frederick — 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

458,117 

3,615,192 

100 

500 

Far  &  Mech  Nat  Bk 

125,000 

142,264 

1,514,646 

25 

40 

Franklin  Sav  Bank. 

93,395 

45,486 

555,595 

100 

110 

Fred'k  Co  Nat  Bk_ 

150,000 

101,620 

800,404 

l.'i 

22 

Fr'k  Town  Sav  Inst 

4150,000 

144,532 

1,433,299 

100 

165 

Central  Trust  Co.. 

200,000 

224,376 

1,035,866 

100 

100 

Frederick  Trust  Co 

100,000 

27,893 

181,092 

50 

MASSACHUSETTS — Nai.bks.iexc. Boston)  June23;  State  inst.latesl  ret'ns. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 

Nat   Bank 

Hyde  Park  Nat  Bk. 
Nlerchants'  Nat  Bk 
Mutual  Nat  Bank. 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank. 
Nat  Shawmut  Bank 

Nat  Union  Bank 

Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
Web&Atlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  8  Dep  &  Tr 
Chariestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo- 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo_. 
Exchange  Trust  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Market  Trust  Co.. 
Massachus'ts  Tr  Co 
Mattapan  D&T  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Old  South  Tr  CO... 
Paul  Revere  Tr  Co. 
Prudential  Tr.  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
Tremont  Tr.  Co... 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plym'th  Co  S  D  &  T 


Cambridge — 

Cambridge  Tr  Co.. 
Central  Trust  Co.. 
Charles  Riv.Tr. Co. 
Harvard  Trust  Co. 


E.   Cambridge— 

Lechmere  Nat  Bank 


Fall  River- 
Pall  RIv  Nat  Bank. 
First  National  Bk.. 
Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr. 

FItciiburg — 

Fitchb'gBk&TrCo 
Safety  F'd  Nat  Bk. 

Qloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk. 
GlouSD&TrCo.. 

Haverhill- 
Essex  Nat  Bank 

First  National  Bk.. 
Haverhill  Nat  Bk_. 
Merchauts'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  C 


Deposits  of 

700,000 

250,000 

5,000,000 

200,000 

1,500,000 
100,000 

3,000,000 

500,000 

300,000 

250,000 

10,000,000 

1,000,000 
900,000 
300,000 

2,000,000 

1,000,000 

1,000,000 
600,000 

1,000,000 
200,000 
100,000 

1,000,000 
200,000 
200,000 
500,000 

1,000,000 
750,000 

1,000,000 
200,000 
250,000 

500, eoo 

100,000 

1,000,000 

6,000,000 

200,000 

200,000 

200,000 

200,000 

1,000,000 

200,000 

300,000 


300,000 


300,000 
500,000 
100.000 


100,000 
200,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


500,000 
200,000 


150,0001) 

Too',  000  s 
200,000 


100,000 
200,000 
200,000 
200,000 
240,000 
200,000 


banks   da 

332,170 

275,639 

12,118,032 

157,005 


1,608,970 

88,861 

3,431,588 

86,086 

660,732 

1,041,000 

7,973,377 

1,237,042 

387,640 

282,119 

3,538,876 

1,373,694 

2,429,192 

960,077 

3,179,089 

31,837 

51,459 

736,089 

118,064 

76,314 

371,066 

437,311 

167,714 

1,137,964 

304,001 

231,970 

293,534 

158,310 

3,277,367 

6,176,161 

75,184 

62,890 

50,000 

204,917 

1,718,591 

58,237 

1,497,171 


215,619 


279,146 

347,473 

47.272 


173,972 
341,214 
207,942 
258,137 


V     167,494 


te  July   31 

3,566,000 

2,138,000 

91,152,000 

U, 102, 050 

15,583,000 

(623,903 

46,004,000 

(1,837,208 
<  3,038,499 

1,773,000 
99,805,000 
10,369,000 

2,183,000 
«2, 697, 091 
28,782,000 

6,136,000 
17,854,414 
11,169,468 
13,656,112 
dl, 244 ,259 
780,393 
18,048,273 
d2, 889, 155 
d3, 062, 041 
d4, 583, 099 

6,712,674 
d2,440,790 
dll994179 

3,332,553 
(Zl, 528, 344 
(i4, 164, 903 

1,411,469 

19,751,760 

(i95  643903 

d915,649 

2,106,833 

dl02,510 

(i2, 603,758 

18,483,737 

775,307 

d6,928,026 


1915 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per  \share. 
125   130 

165  I 

425   435 
175   180 


205 


215 


290 
95 
275 
400 
195 
195 
130 
140 
295 
205 
355 
225 


295 
ilOO 
1300 
l425 
198 
1200 
140 
145 
300 
i210 
360 
250 


1.278,271  100 


311,467 
515,551 
504,596 
381,219 
514,505 


275,511 
324,887 


145,277 
317,824 
106,469 
307,589 


110,247 
294,140 
426,237 
197,967 
282,309 


2,284,063 
2,470,469 
2.000,344 


1,936,994 
4,485,511 
1,423,762 
2,305,080 


V     561,313 


2,007,013 
1,276,908 
2,476,636 
1,215,255 
2.208,568 


3,223,297 
B  1,733,529 


V  936,061 
2,911,703 

V  404,406 
3,584,026 


1,199,294 
1,865,651 
1,530,973 
1,520,648 
1,131,834 


93,596dl,719,765 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 


100 
100 


100 
100 
100 
100 
100 
100 


185 

190 

150 
130 

160 
140 

256 
140 

260 
150 

200 

258 
110 
120 

260 
120 
130 

Per 

Per 
150 

"125'" 

Per 

share. 
146 

share. 

lib" 

share. 

Per 

share. 

Per 
130 
200 
155 
118 
200 

share. 

120" 



Per  share. 
145     1150 
175     1 180 


Per  share. 


MASSACHUSETTS— (Continued. 


Surplus           Gross 

Capital. 

&    Profits      Deposits 

Par. 

Bid. 

Ask. 

Holyoke — 

t 

S 

$ 

Per 

share. 

City  National  Bk.. 

500,000 

215,933 

1,967,730 

lOf, 

115 

118 

Hadley  FalisNatBk 

200,000 

180,540 

1,164,628 

lOf; 

140 

150 

Holyoke  Nat  Bank. 

200,000 

313,204 

2,063,506 

100 

185 

195 

Home  Nat  Bank 

250,000 

195,002 

1,422,810 
870,202 

100 

150 

155 

Park  National  Bk.. 

100,000 

85,139 

100 

103 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

139,229 

1,073,370 

10(1 

175 

Arlington  Trust  Co 

200,000 

62,327 

rf994,094 

TOO 

125 

Lawrence  Trust  Co 

100,000 

51,617 

dl, 866,022 

100 

125 

Merchants'  Tr  Co. 

300,000 

189,261 

3,092,107 

100 

150 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

223,867 

1,000,003 

ino 

103 

*107 

O  d  Lowell  Nat  Bk. 

200,000 

78,949 

1,102,603 

100 

99 

*100 

Union  Nat  Bank.. 

350,000 

432,469 

2,082,309 

100 

*190 

Wameslt  Nat  Bank 

250,000 

117,400 

272,367 

100 

95 

Lowell  Trust  Co... 

237,700 

78,447 

1,510,000 

100 

94 

Mld'sex  S  D  &  T  Co 

100.000 

55,144 

d420.376 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200,000 

370,362 

3,454,876 

100 

230 

Lynn  National  Bk. 

100,000 

71261,907 

nl, 269, 134 

100 

225 

Manufac'rs  Nat  Bk 

200,000 

162,694 

2,479,268 

100 

140 

National  City  Bk.. 

200,000 

nl71,937 

n2, 004,074 

100 

150 

Essex  Trust  Co 

250,000 

350,755 

1,822,000 

lOf) 

225 

Lynn  S  Dep  &  T  Co 

100,000 

261,409 

2,030,447 

100 

225 

Security  Trust  Co. 

200.000 

316,162 

3,958,Y69 

100 

200 

New  Bedford — 

Per 

share. 

First  National  Bk.. 

1.000,000 

873,164 

1,601,031 

100 

150 

Mechanics'  Nat  Bk 

600,000 

703,837 

1,917,904 

ion 

160 

Merchants'  Nat  Bk 

1.000.000 

1,383,461 

2,672,736 

100 

196 

N  Bed  S  D  &  Tr  Co 

200,000 

271,514 

1,742,087 

100 

250 



Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,000 

1)134,969 

!)907,076 

100 

'"Plr 

llo'A 
share. 

Salem — 

No 

minal 

prices 

Merchants  Nat  Bk 

200,000 

n310,491 

n2, 171, 264 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

159,172 

4,035,874 

100 

160 

SalemSD&TrCo- 

200,000 

110,779 

946,688 

100 



Springfleld — 

Chapln  Nat  Bank.. 

500,000 

254,899 

2,105,050 

100 

133 

Chlcopee  Nat  Bank 

400,000 

442,267 

4,242,720 

100 

175 

Springfield  Nat  Bk. 

500,000 

812,547 

5,575,291 

100 

230 

240 

Third  Nat  Bank... 

500,000 

808,600 

6,235,006 

100 

230 

235 

Springfield  S  D  &  T 

500,000 

840,881 

4,720,047 

100 

230 

235 

Union  Trust  Co._. 

500,000 

747,882 

8,831,915 

100 

275 

295 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk. 

500,000 

64,617 

908,269 

100 

103  H 

Machinists'  Nat  Bk 

200,000 

162,263 

515,644 

100 

150 

Taunton  Nat  Bank 

600,000 

250.410 

756,440 

100 

106 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

365,262 

5,484,372 

100 

190 

Merchants'  Nat  Bk 

750,000 

746,277 

7,667,140 

100 

185 

195 

Worcester  Nat  Bk. 

400,000 

492,090 

4,814,276 

100 

220 

Worcester  Trust  Co 

1,000.000 

612,211 

11,318,050 

100 

225 

235 

MICHIQAN — Nat.  banks  June  23  ;  State  institutions  June  23, 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
First  Nafl  Bank.. 
People's     Commer- 
cial &  Sav  Bank. 

Detroit— 

Amer  State  Bank.. 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Dime  Savs  Bank.. 
First  &  Old  Nat  BkJ 
German-Amer  Bk. 
Federal  State  Bankj 
Merchants'  Nat  Bk 
Michigan  Sav  Bank 
Nat  Bk  of  Com'ce. 
Old  Detroit  Nat  Bki 
Peninsular  State  Bk 
People's  State  Bank. 
United  Savings.  Bk 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 

£irand  Rapids — 

City  Tr  &  Sav  Bank 
Com'clal  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank.. 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Coj 

Saginaw —  j 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German-Am  St  Bk. 
People's  Sav  Bank. I 
Second  Nat  Bank.. 


250,000 
100,000 
100,000 

300.000 


250,000 

500,000 

750,000 

1,000,000! 

5,000,000 

500.0001 

250,000 

l,000.000i 

Consolidat: 

1,000,000 

Merged  in 

1,000,000: 

2,000,0001 

500,0001 

2,500,000 

1,000,0001 

500,0001 

i,ooo.oooi 


300,841 

7(88,163 

2)238.344 

n288,790 


68,567 

153,004 

1,225,217 

964,447 

2,743,379 

130,142 

72,729 

318,440 

ed  with  W 

756,932 

First  &01d 

591,842 

3,268,312 

142,206 

3,288,327 

1,960,540 

873,119 

632,631 


200,000i 
200,000 
300,000 
1,000,000 
250,000 
500,000 
800,000 
100,000 
300,000 
200.000 


500,000 
100,000 
100,0001 
50,000 
500,000! 


87,094 
103,390 
276,172 
511,940 
193,227 
551,939 
982,575 
126,546 
167,389 
782,731 


2,211,391 
re2,138,532 
1)1,207,645 

713,403,367 


2,857,990 

6,563,180 
13,178,127 
22,318,504 
43,047,709 

4,394,334 
948,291 

4,688,565 
ayne  Co  H 
15,254,285 

Nat  Bank 
14,274,200 
47,201,807 

5,021,531 
34,355,962 
36,907,021 
33,522,762 
03,838,646 


1,392,112 
2,346,970 
3,328,235 
6,263,635 
4,071,940 
7,369,732 
6,812,862 
2,036,266 
ffl73,085 
ff753,676 


150 


Per  \share. 


899,327 
124,512 
66,234 
117,020 
659,124 


7,698,824 
1,049,533 
1,151,868 
1,095,387 
4,723.278 


100 
100 

100 



Per 

share. 

100 

165 

100 

225 

100 

285 

100 

256 

100 

186 

100    195 

201 

100 

120 

100 

138 

ome 

SavBk 

100 

207 

100 

250 

100 

275 

100 

210 

100     340       345 


100 
100 
100 


350 
250 
175 

Per 


220 
220 


100 

100 

100 

1001    169 

100  250 
245 
190 
250 
150 
750 


100 
100 
100 
100 
100 


181 
share. 


175 


100 
100 
100 


255 
195 


share. 
360 


Per 

350 

230 

480      200 
100     200 
100     225 


•  Sale  price,  o  Capital  to  be  Increased,  ft  New  stock,  d  Includes  saTlnsjs  deposits.  «  Capital  paid  in;  authorized  amount  Is  larger,  k  This 
Isjthe  so-called  "weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid,  i  Ex-divldend.  i  Last  sale.  nMayl  1915.  r  March  4  1915. 
B  March  4  1915.     t  June  23  1915    h  May  15,  1914.     e Includes  trust  deposits.      0  June  1  1914. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


MINNESOTA— AToi 

.  banks  June  23;  State  institutiong 

latest  returns. 

Surplus 

Gross 

Capital. 

&    Profits 

Deposits 

far. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

S 

Per 

skate. 

Amer  Exch  Nat  Bk 

500,000 

1,909,844 

8,191,274 

100 

.460 

City  Nat  Bank 

500,000 

293,209'    2,962,331 

100 

125 

First  National  Bank 

600,000 

2, 092, 906|  10,707,437 

100 

500 

Northern  Nat  Bank 

250,000 

131,617 

2,329,849 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

35,347 

680,826 

100 

il20 

130 

Firsi  &  Secur  Nat  Bk 

5,000,000 

4,801,004  45,502,077 

100 

z275 

German-Am  Bank. 

200,000 

242,976 

2,708,479 

100 

j:225 

Hennepin  Co  Sav  B 

250,000 

284,960 

5,948,261 

100 

250 

Merch&Man  St  Bk 

100,000 

46,104 

804,101 

100 

145 

150 

Metrop  Nat  Bank. 

300,000 

94,739 

1,472,556 

100 

xl25 

Northwest  Nat  Bank 

4,000,000 

2,964,099'32,492,568 

100 

260 

270 

8t  Anth'y  Falls  Bk. 

200,000 

119,862 

1,913,945 

100 

il50 

Scandlnav  AmNBk 

1,000,000 

255,827 

6,567,750 

100 

xl72 

South  Side  State  Bk 

100,000 

67,742 

1,139,278 

100 

250 

Union  State  Bank- 

100,000 

57,896 

933,304 

100 

il40 

Minn  L'n  &  Tr  Co 

1.000,000 

481,119 

3,127,265 

100 

St.   Paul- 

Per 

share. 

American  Nat  Bk.. 

400,000 

145,361 

2,665,311 

100 

135 

Capital.  Nat   Bank.. 

500,000 

236,0611    6,065,483 

100 

160 

First  Nat  Bank 

3,000,000 
2.000,000 

2,402,550  36,108,908 
2,467,397  18,07a,177 

100 
100 

Merchants'  Nat  Bk 

242 

Nat  Bank  of  Comm 

400,000 

132,932     1,757,607 

100 

150 

Scandlnav  Am  Bk. 

100,000 

140,564    1,501,495 

TOO 

233 

Stock  Yards  Nat  Bk 

300,000 

88,424!   2,124,229 

100 

150 

Capital  Trust  Co.. 

250,000 

214,260    2,014,169 

100 

200 

MISSISSIPPI— JVa< 

.  banks  June  23;  State  institutions  ^ate^t  returns 

Jackson — 

Capital  Nat  Bank. 

200,000 
50,000 
100,000 
200,000 
250,000 

150,000 
100,000 

50,000 
100,000 
300,000 

60,000 
100.000 

168,489 
22,997 

144,074 
59,219 
64,443 

12,160 
46,567 
75,224 
29,247 

163,466 
12,000 

395,417 

1,106,462 

396,384 
898,862 

100 

Per 

share. 

Citizens'  Sav  Bk&T 

First  Nat  Bank 

Jackson-State  N  Bk 

826,794 
950,845 

496,640 
172,165 
983.168 
389,778 
781,102 
171,000 
685,463 

Merch  Bk  &  Tr  Co. 

Vicksburg — 
AmerBk  &  TrCo.. 

100 
100 
100 
100 
100 
100 
100 

Nomi 

nal. 

Citizens'  Nat  Bank 

City  Sav  &  TrCo.. 

Delta  Tr  &  Bkg  Co. 

First  Nat  Bank 

Home  Savings  Bk.  . 

Merchants'  Nat  Bk 

MISSOURI — Nat.  banks   June  23;  State  institutions  latest  returns. 


Kansas   City — 

City  Centre  Bank.. 
Com'wealth  N  Bk. 
Drovers'  Nat  Bk.. 

First  Nat  Bank 

Gate  City  Nat  Bk. 
Int-St  Nat  Bank.- 
Nat  Reserve  Bank. 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank 
Stock  Yds  Nat  Bk 
Western  Exch  Bank 
Westport  Ave  Bk 
Commerce  Trust  Co 
Fidelity  Trust  Co 
Pioneer  Trust  Co 
Fidelity  Savs  Tr  Co 

St.  Joseph — 

Burnes  Nat  Bank.. 
First  National  Bk 
German-Am  N  Bk 
St  Jos  Stk  Yds  Bk 
Tootle-Lemon  N  Bk 
First  Trust  Co.. 
Missouri  Val  Tr  Co 

St.    Louis- 
Baden  Bank 

Boatmen's    Bank. 

Bremen  Bank 

Broadway  Bank.. 
Cass  Ave  Bank... 
Central  Nat  Bank 

Chippewa  Bank 

Franklin   Bank.. 
German- Amer   Bk. 
German  Sav  Inst.. 
Grand  Ave  Bank. 
Internat  Bk  St  L.. 

Jefferson  Bank 

Lafayette   Bank.. 

Lowell  Bank 

Manchester  Bank. 
Mec-Amer  Nat  Bk._ 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  of  Com'ce.. 
Night  &  Day  Bk. 
Northwest'n  Bank 
South'n  Com  &  Sav 
South  Side  pank 
State  Nat  Bank. 
Third  National  Bk 
Union  Station  Bk 
American  Tr  Co. 
B'way  Sav  Tr  Co 
Chouteau  Trust  Co 
City  Trust  Co   .. 
Eastoii-TaylorTrCo 
Farm  &  Mer  Tr  Co 
Jeff-Gravols  Tr  Co 

Laclede  TrCo 

Meramec  Tr  Co.. 
Mercantile  Tr  Co 
Miss  Vail  Tr  Co.. 
Nor  St  L  Sav  Tr  Co 
St  L  Union  Bank  .. 
St  L  Union  Tr  Co. 
Savings  Trust  Co_. 
Vandeveiiter  Tr  Co 
West  St  L  Tr  Co 


100,000 

250,000 

500,000 

1,000,000 

200,000 

500,000 

1.200,000 

1,000,000 

100.000 

200.000' 

3.000,000 

200,000: 

200,0001 

100,000| 

100,000 

1,000,000 

1,000.000 

C267.500 

250.000 


200.000 
500.000 
200,000 
200,000 
200,000 
50.000 
100.000 


100.000 

2,000,000 

200,000 

100,000 

100,000 

1.000,000 

100,000 

600,000 

1,000,000 

1,500,000 

100,000 

500,000 

200,000 

200,000 

100,000 

250,000 

2.000,000 

1,500,000 

1,700,000 

10.000.000 

150,000, 

200, ooo! 

100,000! 

500,000j 

2,000,000; 

2,000,0001 

100,000 

1.000,000 

100,000 

100,000 

50,000 

100,000 

100,000 

100,000 

100,000 

50,000 

3,000,000, 

3,000,0001 

1 00,000! 

2.500,000, 

Does  no 

100,000 

50.0001 

100,000 


16,730 

271,439' 

216,669! 

2,320,684 

56,940 

1,203,530 

292,470 

620,483 

48,429 

92,707 

1.189,729 

72,491| 

59,569 

180,000, 

67,102 

872,701 

1,155,030 

370,295 

48,867 


133,319 
373,406 
207,747 
110,000 
209,498 
19,722 
34,630 


25 

1,267 

577 

8 

111 

122 

91 

715 

718 

1,444 

53 

381 

19 

970 

31 

98 

2,805 

557 

1,941 

2,253 

17 

589 

218 

343 

795 

2,076 

51 

202 

85 

30 

1 

22 

82 

16 

14 

15, 

6,681 

5,228, 

56, 

2,655 

banki 

6 

12 

27 


,869 
,024 
,389 
,167 
,387 
,731 
,019 
,336 
,189 
,492 
,962 
,519 
,541 
,449 
,091 
,424 
,337 
,027 
,972 
,564 
,277 
,404 
,461 
,210 
,001 
,830 
,549 
,159 
,S32 
,299 
,106 
,786 
,584 
,899 
,126 
,053 
,564 
,371 
,166 
880 
nsr 
,894 
,282 
710 


335.962 

3,908,226 

7,553,165 

29,456,691 

1,671,191 

8,733,892 

9,760,844 

13,408,890 

821,044 

861.679 

30,070,409 

2,588,989 

1,038,369 

1.569,462 

551,094 

13,856,473 
9,610,097 
2,385,737 
2,220,059 


2,238,387 
4.588.729 
4,800,150 
2,200,000 
4,046,723 
1,016,083 
850,376 


489,819 

15,816,046 

3,364,356 

779,793 

1.350,710 

7,412,005 

1.429,551 

5,746,718 

5,416,563 

11.454,992 

1.329,918 

3,972.588 

1.652,348 

4,433,639 

563,125 

1,787,040 

29.791,963 

4.512,386 

13,148,082 

41,017,723 

523,350 

4.707.757 

1.631.239 

4,553,916 

11.204.223 

31,257,105 

911,132 

5,627.180 

797,164 

424.373 

339.723 

241,530 

1,256,366 

786,780 

337,306 

229.408 

28,431,530 

17,654,780 

994,918 

27,950,788 

business 

423,333 

271,061 

372,542 


) 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
3  00 
100 
100 
100 
100 
100 


Per 
115 
300 
220 
525 
140 
550 
145 
240 
177 
127 

180 
149 
155 
395 
270 
246 
n330 
250 


share. 
116 


150 


100 
100 
100 
3  00 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOOi 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 
130 
155 
315 
110 
210 
90 
235 
295 
195 


200 
108 
625 
125 
175 


295 
106 


185 
151 


248 


share. 


MONTANA — Nat.  banks  June  23;  State  institutions  latest  returns. 


share. 


160 
325 
115 
215 
95 


200 


240 


650 
130 


260 


108 


300 
,300 
250 


160 


310 

lioi" 

242 


175 
115 


200 
120 


333 


150 


100 

lOOl  105 
IOC  75 
100  110 


125 


130 


335 
290 


350 
115 


120 


Capital. 

Sitrplus 
&  Profits 

Gross 
Deposits     Par. 

Bid. 

Ask. 

Butte — 

First  Nat  Bank 

$        ! 
300,000 

200,000! 
200,0001 
100,000 

200,000 
250,000 
200,0001 
250,0001 

$ 
a382,514 

a       1 

a5, 191, 133  ... 

Per 

share. 

Miners  S  Bk  A  T  Co 

51,324 

26,511 
406,000 

725,693 

Silver  Bow  Nat  Bk. 

644,556 

. 

Dalv  Bank  <t  Tr  Co 

3.890.000    100 

Helena — 

Amer  Nat  Bank 

1 
2.38,547    2,250,347    100 
167,649      1.977.787     TOO 

Nom 

inal. 

Nat  Bk  of  Montana 

Conrad  Tr  <fe  S  Bk. 

88,297 
340.247 

1,564.768 

Union  Bk  &  Tr  Co. 

2.212.525    100 

NEBRASKA — Nat.  banks  June  23;    Stale  institutions  latest  returns. 


Lincoln — 

Per 

share. 

Central  Nat  Bank. 

150,000 
250,000 

64,898 
102,060 

1,607,746 
2,262,784 

100 
luo 

City  Nat  Bank 

First  Nat  Bank 

500,000 
200,000 

342,820 
134.169 

3.532,644 
1,883,193 

100 
100 

Nat  Bk  of  Com'ce. 

Omaha — 

City  Nat  Bank 

500,000 

cl29,949 

t;2.107,268 

-.00 

94 

96 

Corn  Exch  Nat  Bk. 

300,000 

a95,317 

al, 785, 067 

100 

145 

160 

First  Nat  Bank 

500,000 

al, 154, 909 

all686711 

100 

350 

400 

Merchants'  Nat  Bk 

500,000 

851.821 

7,236,376 

100 

225 

Nebraska  Nat  Bank 

200,000 
1.000,000 

95,864 
959,640 

2,059,108 
12,315,166 

100 
100 

Omaha  Nat  Bank.. 

220 

227)4. 

State  Bank 

300,000 

59,407 

1,170,167 

100 

110 

112 

U  S  National  Bk.. 

1,000,000 

707,149 

11,349,013 

100 

225 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

150,000 

82,086 

2,374,929 

100 

175 

Stock  Yds  Nat  Bk. 

750,000 

637,949 

6,906,567 

100 

212 

235 

Packers  Nat  Bank. 

200,000 

nll5,699 

al, 947, 810 

100 

112 

116 

NEW  HAMPSHIRE— ATai.  banifcs  June  23. 


Manchester — 

Amoskeag  Nat  Bk- 

Flrst  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000 
150,000 
150,000 


410,482!   2.084,887  100 

197,562'       952,477|  100 

rl84,090:rl, 890, 1261  100 

152,6811       592,181!  100 


Per 


share. 


NEW  JERSEY — Nat.  banks  June  23;  State  institutions  latest  returns. 


Atlantic  City — 

AtlanticCityNatBk 
Boardwalk  Nat  Bk. 
Chelsea  Nat  Bank. 
Second  Nat  Bank.. 

Union  Nat  Bank 

AtlanticSD&TrCo 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co. 

Bayonne — 
Bayonne  Trust  Co 
Mechanics'  Tr  Co.  . 

Bridgeton — 
Bridgeton  Nat  Bk 
CumberlandNatBk 
Cumberland  Tr  Co 

Camden — 
Camden  Nat  Bank 
First  Nat  Bank... 
National  State  Bk 
Camden  S  D  &  TCo 
Broadway  Tr  Co 
Central  Trust  Co 
Merchants'  Tr  Co. 
Security  Trust  Co. 
West  .Jersey  Tr  Co. 

East  Orange- 
East  Orange  Bank. 

People's  Bank 

Essex  County  Tr  Co 

Elizabeth — 
Elizabethport  B  Co 
National  State  Bk 
Elizabeth  Tr  Co.. 
Union  Co  Trust  Co 

Hoboken — 
First  Nat  Bank... 
Second  Nat  Bank. 
Hoboken  Trust  Co 
Hudson  Trust  Co. 
Jefferson  Trust  Co 
Trust  Co  of  N  J.. 

Jersey   City — 
Claremont  Bank.. 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 

Comm'lTrN  J 

Greenv  Bk  &  Tr  Co 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co.. 
N  J  T  Gu  &  Tr  Co. 
Union  Trust  Co... 

Long  Branch — 
Citizens'  Nat  Bank 

First  Nat  Bank 

Longl^ranchBkgCo 

Morristown — 

First  Nat  Bank 

National  Iron  Bk.. 
American  Trust  Co 
Morri.stown  Tr  Co. 

Mt.  Holly— 
Mt  Holly  Nat  Bank 

Union  Nat  Banlc 

Fanners'  Trust  Co. 

Newark — 
American  Nat  Bk.. 
Br'd  ik  Market  N  B 
E.ssex  Co  Nat  Bk.. 
Mfr,H'  Nat  Bank... 
Merclmnts'  Nat  Bk 
Nat  Newark  likgCo 
National  State  Bk. 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 


50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

100,000 
200,000 

100,000 
150,000 
125,000 

100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100.000 

50,000 
100,000 
200,000 

50.000 
350,000 
100.000 
300,000 

220,000 
125,000 
100,000 
500,000 
200,000 
600,000 

100,000 
400.000 
250,000 
200,000 

1.000,000 
100,000 
150,000 
100,000 

1,000,000 
300,000 

100,000 

50,000 

100.000 

200,000 
200,000 
150,000 
600,000 

100,000 
100,000 
200,000 

300.000 
200.000 

1.000.000 
3.50.000 
500,000 

1.000,000 
500,000 
200,000 

1.500,000 
100,000 
100,000 

1,000,000 

3,000,000 
200,000 


544.163 
t)6S,517 
1)94,391 
277,565 
147,0551 
472,729 
391,059 
88,127 
192,927 

261,000 

275,114 

»248,669 

»531,444 

139,000 

155,926 
277,367 
614,197 
842,861 
123,524 
287,906 
56,021 
186,077 
113,940 

45,612 
126.019 
203,586 

82,907 
798,510 

18,942 
313.407 

681,466 
277.369 
173,347 
1,590,429 
139,944 
872,233 

61.000 

1.287,164 

814,812 

a62,467 

2,515,284 

82.329 

388,051 

70,000 

1,152,081 

241,727 

0191,599 

1)203,562 

20.387 

224,974 
92.007 
43,034 

871,193 

80,143 

117,604 
67.360 

94,564 

72,039 

1.710,714 

444,046 

775,222 

1,936,594 

566,749 

390,886 

2.500,436 

86,194 

75,667 

1,396,535 

3.160.004 

253,932 


1,888,536 

r)500,000 

r713,349 

1,194,329 

807,672 

2, .501. 483 

2,139,936 

738,605 

1.145,000 


2,010,249 

4,626,704 

!)1,349,380 

1)1,841,368 

1.408,204 

2,158,602 
3,586,767 
6,020,634 
7.951,946 
1.147,823 
1,678,794 

708,996 
2,422,009 

941,076 

739,688 
1,-550,144 
3,823.779 

1,649.626 

3,510,561 

411,539 

4.886,279 

5,251,209 
4,648,300 
2,030,988 

16,973,312 
1,515,931 

17.795,929 

750,000 
6,510,512 
3,785,668 
ol, 189, 932 
19,263.267 
1,622,686 
2,953,489 
2,555,421 
8,325,177 
3,062,083 

D.505,997 

v'893,.351 

347,617 

3,400,932 

1,792,172 

.395,932 

6,852,9031 

358,053 
627,9031 
792,9271 


Per  share, 

100  190  200 

100  165  170 

100  205  210 

25  100  110 

100  215  225 

25  85  90 

100  135  140 

100,  275  285 

100  205  210 


Per 

share. 

50 

150 

50 

140 

100 

100 

310 

Per 

share. 

2S 

375 

400 

100 

390 

100 

235 

100 

625 

675 

100 

160 

100 

350 

390 

Per 

share. 

100 

180 

100 

325 

100 

350 

375 

100 

100 

375 

100 

275 

300 

100 

300 

100 

185 

1001  29n 
100!  150 


200 


Per 

share. 

100 

*245 

50 

150 

100 

*115 

IOC 

*350 

400 



2,095 
1.253 

10,313 
3.2S9 
4.405 

10,539 
3.118 
4,. 368 

13.858 
1.443, 
1,168, 
0,056 

24,652 
3,025 


413 

000 

483 

093 

780 

,217 

,12s 

,024 

,080 

,534 

.640 

,612 

,196 

,280 


Per  share. 

100  110   

100,  100   

5C;  300  1 

100  260   

100  255 

50  185 

50  110 

100<  370 

100,  350 

IOOI  180 

100  150 

100  220 

lOOi  400 

lOOi  230 


il90 
115 


,360 


410 
.240 


•Saleprlce.  oFlguresof  date  May  1  1915.  c  Capital  paid  In:  authorized  amount  Is  larger.  9  Amount  paid  In.  tNewstock.  i  Rx-dlvldend. 
vCapltal  to  be  Increased .  d  June  24  1915.  e  Jan.  23  1915.  n  Including  Fidelity  Sav.  &  Tr  Stock,  i Last  sale.  rJune22  1915.  sMay24  1915. 
<June  23  1915.     v March  4  1915. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  101, 


Where  Names  are  Printed  In  Italics  Fuller  Returns  May  be  Found  In  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Capital. 


Newark  (Con.) 
Newark  Trust  Co.. 
Spr'gf'ld  Av  Tr  Co. 
Washlngton  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Bankof  N  J-.. 
People's  Nat  Bank. 
New  Brims  Tr  Co.. 

Pflssaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co.. 
Passaic  T  .t  S  D  Co 
People's  Bk&Tr  Co 

Paterson — 
F»>si!  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank. 
Paterson  Sav  Inst. 
Cltizens'  Trust  Co 
German  Am  Tr  Co 
Hamilton  Trust  Co 
PatersonSD&TrCo 
Silk  City  SD&T  Co 

Plainfield — 

City  Nat  Bank 

First  Nat  Banlc 

Plainfield  Tr  Co... 
State  Trust  Co 

I'renton — 
Broad  St  Nat  Bank 

First  Nat  Bank 

Mechanics'  Nat  Bk 

Trenton  Bkg  Co 

Mercer  Trust  Co.. 
Trenton  T  &  S  D  Co 


100,000 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
1,000,000 
150,000 
150,000 
400,000 
300,000 
200,000 

150,000 
200,000 
100,000 
100,000 

250.000 
500,000 
500,000 
500,000 
100,000 
200,000 


Surplus 
&   Profits. 


65,866 

43,066 

65,000 

400,036 

566,633 
191,914 
106,360 

455,487 
141,327 
196,142 
304,902 

706,723 
473,676 
277,002 
315,309 
219,600 
3SS.0B4 
450,000 
410,660 
170,167 

314,161 

192,482 

286,094 

61,020 

413,067 
429,622 
1,084,796 
659,789 
105,869 
268,622 


Gross 
Deposits. 


S 

1,184,852 
618,101 
700,000 

3,089,266 

2,739,976 
1,197,437 
2,066,122 

2,177,748 
1,626,010 
4,473,920 
3,041,327 

3,213,869 
2,908,194 
4,037,931 
13,656,346 
2,507,903 
3,461,567 
4,350,000 
3,714,667 
1,911,712 

2,989,295 

2,904,334 

5,152,700 

768,169 

2,737,146 
3,196,862 
6,314,636 
3,416,895 
1,304,182 
3,173,595 


Par 


100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 


100 
100 

50 

50 

100 

100 


Bid. 


Per 
140 
110 
160 
260 

Per 
285 
225 
200 

Per 
275 


Per 
260 
295 
220 
370 
240 
400 
390 
340 
220 


Ask. 


share. 


120 


share. 

290 

250 

210 

share. 


share. 
270 


380 
275 


420 
360 
250 


195 
197 
238 
110 


NEW  MEXICO— A' a<.  banks  May  1.  1915. 


Albuquerque- 
First  Nat  Bank-. 


300,000 


06,144     3,499.826 


100 


Per 


share. 


NEW  YORK — Nat.  bks.  (except  N.  Y.  City)'  June  23;  State  inst.  June  23. 


Albany — 

First  Nat  Bank 

Mech  &  Farmers.. 
Nat. Commercial  Bk 
N  Y  State  Nat  Bk_ 
Albany  Trust  Co.. 
Union  Trust  Co... 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Binghamton — 

City  National  Bk.. 

First  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 

date  July  31  19 
1914 /or  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 
First  National  Bk.. 
Greenpolnt  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Rldgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Mfrg-Citiz's  Tr  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co 
Sings  Co  Trust  Co. 
People's  Trust  Co.. 

Buffalo — 

Bank  of  Buffalo 

Central  Nat  Bank. 

Citizens'  Bank 

German-Amer  Bk. 
Manuf  &  Trad  Nat 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Tin  Stock  YdsBk.. 
Bankers  Trust  Co  _  . 
Buffalo  Trust  Co.. 
Commonw'lth  TrCo 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk 
Second  Nat  Bank 
Chemung  Can  T  Co 

New  York  City 

are  of  date   July 

1914  for  Nation 

of   banks    and 

may  be  found  in 

America,  Bank  of.. 

Am  Exch  Nat  Bk. . 

Atlantic  Nat.  Bank 

Bank  of  Europe 

Bank  of  U  S 

Battery  Pk  Nat  Bk 

Bawery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk 

■*  Sale  price. 
I  Ex-dividend, 
h  New  stock. 


600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 


200.000 
200,000 
150,000 


200,000 
400,000 
500.000 

sits  of  Broo 

15.      Surpl 

aland  June 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1,600,000 

100,000 

1,000,000 

300,000 

200,000 

200,000 

100,000 

1,500,000 

1,000,000 

1,000.000 

500.000 

500.000 

1,000,000 


1,000,000 
200.000 
200,000 
500,000 

1,000,000 

5,000,000 
100,000 
600,000 
500,000 
250,000 

1,000,000 
200,000 
500,000 
500,000 

150,000 
400,000 
600.000 

Deposi's  of 

31     1915 

aland  June 

trust    comp 

our  "Ry. 

1.500,000 

5.000,000 

1,000,000 

150,000 

200,000 

200,000 

250.000 

100,000 

150,000 

200,000 

200,000 

300,000 

1,250,000 

a. 000. 000 


415,311 

,071,864 

,721,476 

587,084 

300,384 

e532,367 


1)2.58,651 
125,614 
154,244 


s237,078 
c245,627 
ai8,520 

klyn    banks 

us  and  pro 

23  for  Stat 

51,409 

41,800 

682,664 

153,900 

23,500 

58,144 

722,669 

17,600 

1,120,246 

649,556 

186,200 

154,396 

75,600 

3,468,840 

271,820 

1,096,200 

1,040,300 

2,548,986 

1,433,864 


1,575, 

261 

285 

625 

1,627 

4,794, 

69, 

723, 

244, 

95 

220, 

120, 

135, 

569, 


967 
804 
772 
.397 
797 
820 
882 
612 
140 
746 
070 
770 
390 
694 


72,944 
501,191 
598,970 

N.  Y.  City 

Stirplus  an 

23  for  State 

antes  in  N 

and  Ind." 

6,239,700 

4,942,209 

798,700 

25,269 

61,764 

151,578 

778,000 

34,900 

62,519 

270,000 

146,100 

77,600 

rl, 024, 000 

9,832,087 


7.063.610 

1,990,452 

25,263,399 

19,079,706 

8,1.34,972 

65,510,835 


D  1,231,175 
1,356,945 
2,239.180 


D  1,202,631 
c2, 577 ,945 
(2,881,594 

are   reporte 

fits  are  of 

e  Banks. 

i;571,731 

i;957,800 

4,379,000 

Bl, 178, 300 

1)516,900 

7)630,381 

18,120,000 

1)640,800 

7,992,000 

4,877,000 

3,149,000 

j)l,604,252 

1)1,635.000 

33,435,394 

10,828,948' 

18,377,700 

7,455,100 

19,349,815 

20,662,171 


,509,758 
,256,494 
,036,786 
,806,609 
,035,325 
,547,136 
,609,667 
,980,060 
,425,711 
,787,962 
,613,310 
,373,813 
,202,536 
.623,064 


801,071 
3,689,219 
4,921,163 

banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
29,619,000 
84.927,000 
10,924,000 
!)2, 132,799 
1)1,853,362 

2,048,000 

3,193,000 

?  745,800 

»1 ,9 19  ,828 

1)1,154,500 

j)l,259,200 

1,729,000 
18,098,000 
166824  000 


Per 
1001  155 
100^  560 
280 
275 
160 
350 


100 
100 
100 
100 


25 
100 


Per 


Per 
lOOl  182 
10&   170 
100!  145 


and  ar 
June 
Per 


dnet 
date 

100 
100 
lOOl  255 

lOOi 

100|  105 
100- 

lOoi 
100 


130 

85 

195 


share. 
160 


290 
290 
170 


share. 


50  270 

100,  175 

lOOi  135 
100 


100  470 

100  137 

100  235 

100  265 


share. 
185 
175 
150 

e  of 
23 
cent. 
140 
142 
265 
150 
120 
90 
140 
110 
205 
280 
200 
145 


100 
100 


610 
280 


Per 
100  275 
100'  330 
100  240 
lOOl  275 
1001  400 
100  300 
lOOi  100 
lOOi  200 

100 

100-  125 
lOO:  175 
100  175 
100  160 
100    250 

Per 


485 
142 
245 
275 

295" 


425 
325 


100| 
100' 
100! 


140 
140 
200 
ISO 
175 
275 
share. 


reported  net   and 

e  oj   date    June23 

divi  dend  relcord 


tyan  d 
187  ! 

lOOi 

1001 

100 

1>I0 

100 

100 

100 


Broo 

545 
200 
175 


500 
145 
400 


100  225 
100  160 
100  140 
25,  100 
100  175 
ino    540 


klyn 

555 
208 
185 


165 


260 

150" 
125 
185 
560 


NEW  YORK— (Continued.) 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits 

Par. 

Bid. 

Ask. 

N.  V.  City  (Con.) 

S 

3 

S 

Per 

cent. 

Chatham  &  Phenlx 

National  Bank.. 

2.250,000 

1,467,283  29,802,000 

25 

182 

190 

Chelsea  Exch  Bk.. 

400,000 

161,130't>2,907,060 

lOd 
100 
lOO* 

115 

125 

Chemical  Nat  Bank, 

3,000,000 

7,991,930  29,385,000 

400 

410 

Citizens' Cent  Nat. 

2,550.000 

2,537,864'24,227,000 

167 

175 

(Jlty  Bank.  Nat'L. 

25,000,000 

d36933,464;303278  000 

lOQ 
lOOl 

385 

395 

Cnal  <t-  Iron  Nat  Bk, 

1,000,000 

671, .390 

7,682,000 

155 

165 

Colonial  Bank 

400,000 

786,267 

7,620,000 

100 

450 

Columbia   Bank 

300,000 

657,514 

6,914,000 

100 

300 

325 

Com'ce,  N  Bk  of.. 

25,000.000 

17,843,182 

176144  000 

100 

*161 

Corn  Exchange  Bk. 

3.500.000 

1)6,729,660,88,047,000 

100 

295 

305 

Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

100,000 

17,200 

1)619,700 

100 

85 

100 

2.50,000 

64,200 

1,957,000 

25 

70 

85 

Fidelity  Bank 

200,000 

182,554 

1,125,000 

100 

140 

1.55 

Fifth  Avenue  Bank 

100,000 

2,343,420 

15,230,000 

100  4200 

4500 

Fifth  National  Bk. 

250,000 

418,900 

4,520,000 

100 

250 

(300 

First  Nat  Bank 

10,000,000 

21,470,603 

136219  000 

100 

870 

900 

Garfield  Nat  Bank. 

1,000,000 

1,284,400 

9,092,000 

UK/ 

175 

190 

German-Amer    Bk. 

750,000 

716,859 

4, .381, 000 

75 

135 

145 

German  Exch  Bank 

200,000 

800,544 

3,504,000 

100 

390 

410 

Germania  Bank 

200,000 

993,617 

5,907,000 

ion 

425 

475 

Gotham  Nat  Bank. 

200,000 

153,567  t)3,294,506 

ion 

190 

_      ^ 

Greenwich  Bank 

500,000 

1,178,760 

11,520,000 

lOP 

265 

280 

Hanover  Nat  Bank,, 

3.000.000 

15, .389, .391 

116088  000 

100 

610 

6.30 

Harriman  Nat  Bk. 

500,000 

996,. 540 

!)18391,000 

100 

315 

325 

Impor  &  Trad  Nat. 

1.500,000 

7,803,704 

28,822,000 

100 

500 

515 

International  Bank 

500,000 
4,000,000 

126,200 
3,929,319 

1)2,347,400 
61,590,000 

100 
100 

Irving  National  Bk 

165 

175 

Liberty  Nat  Bank. 

1,000,000 

3,048,927 

39,165,000 

100 

620 

.. 

Lincoln  Nat  Bank. 

1,000,000 

1,898,413 

17.160.000 

100 

310 

330 

ManhattanCo.Bk  of 

2,050,000 

4,800,967 

48,297,000 

50 

300 

315 

Market  &  Fulton 

Nat   Bank 

1.000.000 

1,972,167 

9,394,000j 

100 

235 

245 

Mech  <k  Metals 

National  Bank.. 

6,000,000 

9,242,214 

119375000 

100 

250 

260 

Merchants'  Nat  Bk 

2,000,000 

2,210,294 

27,315,000 

fiO 

175 

185 

Metrop's,  Bk  of  the 

1,000,000 

2,126,212 

13,096,000 

100 

290 

310 

Metropolitan  Bank 

2,000,000 

1,983,631 

9,748,000 

100 

170 

(185 

Mutual  Bank 

200,000 

477.169 

4,7.35,000 

100 

325 

f 

New  Neth'land  Bk. 

200,000 

266,900 

3,353,000 

100 

210 

^25 

N  Y  Co  Nat  Bk... 

500,000 

1,516,000 

9,575,000 

100 

725 

825 

N  Y  N  B  A,  Bk  of. 

2,000,000 

4,674,493 

32,306,000 

100 

370 

390 

Pacific  Bank 

500,000 

999,700 

4,956,000 

,.50 

200 

220 

Park  Bank,  Nat... 

5,000,000 

15, 604,. 300 

120226  000 

100 

393 

400 

People's  Bank 

200,000 

442,600 

2,282,000 

25 

220 

245 

Produce  Ex  Bk  N  Y 

1,000,000 

923,184 

13,697,000 

100 

158 

165 

Public  Bank 

750,000 

363,100 

!)9.636,000 

100 

175 

Seaboard  Nat  Bank, 

1,000,000 

2,873,534 

34,975,000 

ion 

410 

4,30 

Second  Nat  Bank.. 

1,000.000 

3,158,109 

12,. 399, 000 

100 

395 

425 

Security  Bank 

Absorbed 

by  Centur 

y  Bank 

Sherman  Nat  Bank 

200,000 

93,500 

1)2,666,500 

100 

125 

135 

State  Bank 

1,500,000 

553,100 

21,132,000 

100 

120 

ass 

Twenty-third  W  Bk 

200,000 

112,799 

1)2,262,300 

100 

100 

125 

Union  Exch  Nat  Bk 

1,000,000 

1,004,922 

10,369,000 

100 

130 

138 

Wash  H'ts,  Bk  of-_ 

100,000 

377,000 

1,500,000 

100 

275 

Westchester  Ave  Bk 

100,000 

67,200 

f873,300 

ion 

160 

il75 

West  Side  Bank... 

200,000 

655,. 300 

4,289,000 

100 

400 

450 

Yorkville  Bank 

100,000 

518,200 

5,865,000 

100 

475 

550 

Astor  Trust  Co 

1,250,000 

1,231,900 

25,084,800 

100 

355 

365 

Bankers  Tnist  Co. 

10,000,000 

13,173,007 

185265  211 

100 

410 

420 

Broadwav  Trust  Co 

1,500,000 

888,064 

19,180,553 

100 

144     . 

150 

Central  trust  Co. . 

3,000,000 

16,046,576 

129939  627 

100 

975 

990 

Columbia  Trust  Co 

2,000,000 

7,409,317 

71,391,111 

100 

*470 

Commercial  Tr  Co. 

500,000 

101,100 

3,631,800 

100 

100 

Empire  Trust  Co.. 

1,500,000 

1,403,800 

26.281,600 

100 

295 

505 

Equitable  Trust  Co 

3,000,000 

9,192,800 

96,402,400 

100 

412 

422 

Farmers'  L  <fe  T  Co. 

1.000,000 

6,781,887 

132706  079 

25 

lino 

1125 

Fidelity  Trust  Co.. 

1,000,000 

1,337,327 

9,711,295 

ion 

197 

203 

Fulton  Trust  Co... 

500,000 

679,800 

8,110,800 

100 

275 

295 

Guaranty  Trust  Co 
Hudson  Trust  Co.. 

10,000,000 

23,217,800 

289912  800 

100 

.595 

605 

500,000 

628,734 

3,710,726 

100 

125 

135 

Lawyers'     Title    <5: 

Trust  Co 

4.000,000 

5,065,790 

15,090,2.34 

ion 

110 

115 

Lincoln  Trust  Co.. 

1,000,000 

533,768 

11,690,217 

100 
100 

98 

,105 

ki5 

Metropolitan  Tr  Co 

2,000,000 

6,145,049 

44,326,519 

405 

N  YLIns&TCo.. 

1,000,000 

3,669,500 

34,454,800 

100 

940 

965 

New  York  Trust  Co 

3,000,000 

11,197,900 

47,419,000 

100 

575 

590 

Title  Guar  &  Tr  Co 

5,000,000 

11,866,529 

30,336,195 

100 

370 

380 

Transatlantic  Tr  Co 

700,000 

423,400 

3,745,100 

ion 

150 

160 

Union  Tr  Co  of  N  Y 

3,000,000 

4,744,962 

74,257,096 

100 

330 

345 

U  S  Mort  &  Tr  Co_ 

2,000,000 

4,219,461 

68,124,207 

inn 

380 

395 

USTrCoof  N  Y_. 

2,000,000 

14,778,369 

66,569,122 

100 

1020 

1040 

Jamaica,  L.  I . — 

Bank  of  Long  Isl'd. 

750,000 

483,100 

7.052,200 

ion 



First  Nat  Bank 

100.000 

9,300 

664,400 

100 

Queens  Co  Trust  Co 

600.000 

78,400 

2,156,300 

100 



SO 

Rochester — 

Per 

share. 

Alliance  Bank 

275.000 

«458,484 

<8, 578, 248 

100 

250 

Central  Bank 

250.000 

330,076 

7,255,168 

100 

240 

Merchants'  Bank.. 

300,000 

<360,041 

£5,705,643 

100 

205 

210 

Lincoln  Nat  Bank. 

1,000.000 

1,599,897 

15,025,623 

loa 

210 

220 

Nat  Bank  of  Com.. 

750.000 

767,903 

9,521,240 

ion 

170 

174 

Traders'  Nat  Bank. 

500,000 

472,974 

7,1.30,136 

100 

175 

Fidelity  Trust  Co. . 

200.000 

e275,000 

e9,031,149 

100 

^50 

Genesee  Val  Tr  Co. 

400,000 

tl03,243 

£8,545,734 

100 

160 

Roch  Tr  &  S  D  Co. 

500,000 

t783,532 

£22073,689 

100 

340 

Security  Trust  Co. 

300,000 

e495,279 

el3992,149 

lor; 

500 

Union  Trust  Co... 

500,000 

452,060 

9,347,762 

IOC 

ISO 

195 

Syracuse — 

1      Per 

share. 

City  Bank 

200,000 

76,907 

2,806,049 

Commercial  Nat  Bk 

500,000 

319,564 

2,953,079 

10;; 



First  Nat  Bank.   _ 

1,000,000 

734,579 

7,632,708 

100 

Merchants'  Nat  Bk 

180,000 

305,164 

1,560,520 

100 

Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 

600,000 

464,560 

4,445,280 

100 

200,000 

129,442 

1,882,385 

100 

Third  Nat  Bank..- 

300,000 

220,740 

2,196,085 

100 

Central  Citv  Tr  Co 

300,000 

300,000 

1,000,000 

299,266 
387,384 
668,199 

1,073,310 

6,958,524 

13,735,313 

Syracuse  Trust  Co 

100 
100 

Tr&  D  Coof  Onon. 



Troy — 

Per 

share. 

Manufac'rs  Nat  Bk 

150,000 

697,249 

8,923,534 

100 

525 

National  City  Bk.. 

300,000 

303,038 

3,619,095 

lOO 

170 

172 

Nat  St  Bk  of  Troy. 

250,000 

392,292 

2,631,538 

100 

220 

225 

People's  Bank 

100.000 

a29,532 

£986,339 

100 

214 

216 

Union  Nat  Bank... 

300,000 

143,062 

2,018,861 

50 

120 

122 

Unite<l  Nat  Bank.. 

240,000 

432,411 

659,297 

100 

295 

300 

Security  Trust  Co. 

200,000 

158,014 

2,857,976 

100 

190 

200 

Trov  Trust  Co 

200.000 

£145,820 

£1,603,147 

100 

125 

130 

6  Capital   and  surplus  to  be  increased.     <!  Capital  paid  in;  aurhorized  amount  is  larger.     A  Book  value,    i  Capital  to  be  increased . 
c  May     1  1915.       e  June  30  1915.       Z  Last  sale.         tMch.   19  1915.      c  June  23  1915.         r  July  28  1915.        •Sept.  9  1913. 
a  Mch.  1  1915.     n  May  25   1914.     p  Aug.  2   1913. 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  May  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Capital. 


Utica— 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utlca  City  Nat  Bk. 
Citizens'  Trust  Co. 
Utlca  Tr&Dep  Co. 

Watertown —  1 
City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Co 

Westchester  Co 
Mt   Vernon — 1st  N. 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  Cty  Bank.. 

North  AveBk... 

Huguenot  Tr  Co- 

N  Rochelle  Tr  Co 
Ossining — 1st   Nat. 

Osslnlng  Nat  Bk_ 
Peekskill — 

Westch  Co  Nat.. 
Pleasantville — 

Mt  Pleasant  Bk. 
Port  Chester — 1st  N 

Mutual  Trust  Co 
Rye — RyeNatBk.. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens  Bank 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank.. 
Vonkers — 1st  Nat.. 

Yonkers  Nat  Bk. 

Westches'r  Tr  Co 


Surplus  Gross 

<fe     Profits     Deposits 


1,000,000 
600,000 
300,0001 

1,000,000! 
500,000^ 
400,0001 

100,000! 
250,000! 
200,000 
400,000' 

200,000[ 
200,0001 

200,0001 
50,000 
150,000 
200,000 
100,000 
lOO.OOOf 


1,517,989 
900,529 
393,407 
368,532 
501,297 
452,229 

104,567 

311,700 

300,074 

e439,372 

112,986 
6345,716 

87.779 

32,539 
c60,419 

68.600 
t79,019 

34,269 


100,000     «373,382 


50.000 
100,000 
300,000 

50,000 
100,000 

100,000 
lOO.OOOi 
100,000 
100,000 
300,0001 
200,000| 
300,0001 


e20,930 

t206,S96 

73,062 

76,855 

129,130 

e32,684 

cl45,045 

el47,006 

65,107 

76,786 

72,620 

e244,766 


4,625,689 
2,007,310 
1,657,822 
2,890,800 
6,342,193 
9,117,782 

790,824 

2,128,819 

1,118,520 

63,194,617 

3,168,982 
6  3,108,029 

3,019,499 

320,933 

6531,063 

2,623,143 

t310,197 

786,761 

i3, 461, 479 

6627,960 

(700,97  0 

1,417,828 

683,696 

667,219 

6731,935 
6720,669 

6  1,805.617 
1,142,016 
1,979,914 
1,149,491 

6  3,069,612 


Par, 


60 
100 
100 

60 
100 
100 

100 
100 
100 
100 

100 
100 

100 


100 
100 
100 

£0 


Bid.      Ask. 


Per 


Per 
190 
240 
2.50 
250 

Per 


100 
100 
100 
100 

100 
100 
100 
100 
100 
iOli 
100 


130 


140 


share. 
144 
225 
225 
52 
280 
400 
share. 


share. 


135 


NORTH  CAROLJNA — Nat.  bks.June23;  State  institutions  latest  returns. 


Charlotte- 

Charlotte  Nat  Bk.. 

250,000 

230,907 

1,149,081 

100 

150 

Commercial  Nat  Bk 

500,000 

449,764 

1,152,982 

100 

160 

First  Nat  Bank 

500,000 

457,422 

748,572 

100 

200 

Mor  &  Farm  N  Bk. 

200,000 

275,099 

768,6.39 

100 

200 

Union  Nat  Bank... 

100,000 

115,962 

739,263 

100 

200 

American  Trust  Co 

350,000 

323,414 

1,326,669 

100 

160 

Independ'ce  T*-  Co- 

500,000 

190,928 

780,188 

100 

130 

Bout  lern  L  &  S  Bk 

50,000 

61.502 

224,718 

100 

175 

Durham — 

Citizens'  Nat  Bank 

100,000 

128,312 

658,026 

Fidelity  Bank 

100,000 

484,034 

2,031,396 

First  Nat  Bank 

150,000 

(207,847 

(1,580,050 

100 

Home  Sav  Bank 

.■50,000 

31,210 

470,036 

Merchants'  Bank  . 

100,000 

50,000 

425,000 

Greensboro — 

AmerExchNat  Bk 

400,000 

»102,720 

1)1,636,030 

ion 

Greensboro  L  &  Tr. 

200,000 
100,000 

05,000 
t;47,257 

1,500,000 
ji472,987 

100 
100 

Greensboro  Nat  Bk 

Textile  Bank 

25,000 

15,800 

170,000 

100 

Raleigh — 

Per 

share. 

Citizens  Nat  BanK 

300,000 

tj91,171 

!)  1,356,108 

100 

160 

Comm'l  Nat  Bank. 

300,000 

141,604 

1,293,261 

ion 

130 

Merchants'  Nat  Bk 

100,000 

118,963 

2,031,514 

100 

200 

Raleigh  Bkg&TrCo 

100.000 

54,133 

645,608 

100 

150 

Wilmington- 

Per 

share. 

American  Nat  Bank 

250.000 

60,076 

1.424.510 

1(X 

100 

105 

Murchison  Nat  Bk. 

1.000,000 

645,796 

4,653,295 

lOf; 

145 

150 

People's  Sav  Bank. 

65.000 

99,494 

1,098,856 

2: 

75 

SO 

Atlantic  T  &  Bk  Co 

50,000 

99,322 

566,632 

lOf 

300 

325 

Wllm  Sav  <fe  Tr  Co. 

100,000 

271,769 

2,066,300 

60 

220 

Winston-Salem 

— 

Merchants  Nat  Bk. 

100,000 

sl2,699 

»4S3,879 

100 

105 

107 

People's  Nat  Bank. 

300.000 

;i83,490 

;il,102,314 

100 

75 

80 

Wachovia  Bk  &  Tr.* 

1.250,000 

459,001 

6,905,681 

100 

130 

1.34 

NORTH  DAKOTA — Nat.  banks  June  23;  State  inst.  latest  returns. 


Fargo — 

Fargo  National  Bk. 

First  Nat  Bank 

Merchants  Nat  Bk. 
Northern  Sav  Bank 


50,000 
300, OOJ 
100,000 

50,000 


18,389 

236,074 

103,366 

10,425 

245,7911 

3,074,1361 

975,139; 

862,194| 


100 

100 
100 
100 


Per 


share. 


OHIO — Nat.  banks  June  23;  State  institutions  latest  returns. 


Canton — 

Central  Sav  Bank.. 

City  Nat  Bank 

Dime  Sav  Bank 

First  Nat  Bank 

Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  <t  S  Co 
Cosmop  Bk  <fe  S  Co 
C't  H'se  Sav  Bank. 

East  End  Bank 

Fifth-Third  Nat  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bk... 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  it  Sv  Co 
Prov  Sv  Bk  <t  T  Co 
Second  Nat  Bank 
Becur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  <fe  Tr  Co 
Unity  Bkg  .t  Sv  Co 
West  End  BATr  Co 
Western  GermanBk 
Cent  Tr  <t  S  »op  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 


125, ooo; 

240,000. 
200,000 
500,000 

400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1,00(1,000 

100,000 

920,583 
100,000 
1,000,000 
75,000 
100,000 
375,000 
600,000 

2,000,000 

1,000,000 

500.000 


53,690 
101,127 

80,383 
449,427 

847,462 

32.5,881 

1,882,147 

213,296 

232,369 

111,961 

13,976 

17,380 

1.585,329 

2,579,1.33 

841,907 

819,790 

14.296 

581,019 

49,187 

37,940 

45,407 

1,195,557 

223,244 

183,17.1 

55,491 

84,9;<4 

2,752,371 

71,179 

54,8.39 

532,421 

828,119 

1,622,272 

883,612 

(103,734 


2,134,993 
2,214,041 
1,721,439 
5,218,523 

3,859.866 
4,465.566 
6,448,900 
1,-581,420 
1,5.58,476 
2,294,244 

539,734 

191,000 

17,087,021 

23,334,052 

5,684.256 

6,591,355 

629,955 
4,249,082 

585,076 
1,191,038 
1,174,329 
8,897,237 
3,443,847 
1,913,415 

354.173 

54S.099 

17,064,923 

1.295,095 

937,362 
9,265,602 
4,335,933 

13,940,067 
9,541,681 
(2,273,190 


IOC 

lot 

IOC 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
1 00 

501 
100 
100 

10 
100 
100 

lOo! 

100 
100 

100! 

lOOi 
lOOj 
lOOj 

100. 

lOfli 

100- 


Per 
300 
300 
190 
300 
350 
130 
100 
118 
185 
193 
260 
270 
100 
260 
180 
100 
110 
235 
101 
250 
100 
150 
450 
175 
150 
300 
240 

Per 

iea" 


fhare. 
325 
350 
195 


140 


197 

290' 
105 


105 
120 
1250 
105 


175 


1 265 
ishnre. 
199 
164 
100 


OHIO— (Concluded.) 


Cleveland  (,Con.) 
Clark  Ave  Sav  Bk. 
Clev  Sar  A  Loan  Co 
Columbia  S  <k  L  Co 

First   Nat  Bank 

Garfield  Sav  Bk  Co 
Ger-Am  Sav  B  Co. 
Llncoln  Sav  <fe  Bkg. 
Loraln  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
PearlSt  S&TCo.. 
People's  Sav  Bk  Co 
United  Bk  &  Sav  Co 

Union  Nat  Bank 

W  Clevel'd  Bkg  Co 
B'way  Sav  <k  Tr  Co 
Citizens'  S  &  Tr  Co 
Cleveland  Trust  Co 
First  Tr  &  Sav  Bk 
Guardian  Sav  &  Tr 
L  Sh  Bkg  &  Tr  Co 
State  Bkg  &  Tr  Co 
Super'r  S  &  Tr  Co 
Union  Sav  &  L  Co 
Woodl'd  Av  S  <fe  Tr 

Columbus — 
Capital  City  Bank. 
Central  Nat  Bank. 
Citizens'  Tr  &  Sav. 
City  National  Bk.. 
Columbus  Sav  Bk. 
Commerc'l  N  Bank 
Fifth  Ave  Sav  Bk.. 
Hayden-CllnNB.. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co 
Market  Exch  Bank 
Nat  Bk  of  Com'ce 
New  First  Nat  Bk 
Ohio  National  Bank 
State  S  Bk  &  Tr  Co 

Dayton — 
City  National  Bank 
Dayton  Nat  Bank 
First  Sav  &  Bk  Co 
Fourth  Nat  Bank. 
Merchants'  Nat  Bk 
Teutoula  Nat  Bk 
Third  Nat  Bank... 
Winters  Nat  Bank. 
City  Tr&  Sav  Bk.. 
Davton  Sav  &  T  Co 

Toledo — 
Com  Sav  B  &  Tr  Co 
Dime  Sav  Bank  Co 

First  Nat  Bank 

Homo  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mer  &  Cl'k  S  Bk.. 
Nat  Bk  of  Com'ce. 
Northern  Nat  Bk.. 
Ohio  S  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Secur  S  B  &  Tr  Co. 
Spitzer-Ror  T  &  Bk 
1^1  Sav  Bk  &  Tr  Co 
Cont'lTr  &  S  Bk.. 
Union  Savs  Bank.. 

Youngstown — 
City  Tr*  Sav  Bank. 
Commer'l  Nat  Bk. 
Dollar  Sav  <fe  Tr  Co 

First  Nat  Bank 

Mahoning  Nat  Bk. 


Capital. 


$ 

100,000 

250,000 

100,000 

2,500,000 

200,000 

50,000 

50,000 

200.000 

500,000 

1,500,000 

200,000 

300,000 

500,000 

1,600,000 

100,000 

300,000 

4,000,000 

2,500,000 

1,250,000 

2,000,000 

200,000 

250,000 

500,000 

750,000 

350.000 

100,000 
200,000 
700,000 
300,000 

50,000 
300,000 

25,000 
700.000 
400,000 

40,000 
100,000 
200,000 
500,000 
400,000 
400,000 

200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
100,000 
300,000 

200,000 
204,300 
600,000 
250,000 
134,300 
150,000 
1,000,000 
1,000,000 
850,000 
1,000,000 
250,000 
300,000 
300,000 
200,000 
250,000 

200,000 

300,000 

1,500,000 

1.500,000 

400,000 


Surplus 
&    Profits 


Gross 
Deposits 


33, 

136, 

100, 

2,113, 

305, 

92, 

25, 

150, 

650, 

1,109, 

381, 

556, 

311 

1,199, 


237 
148 
734 
292 
000 
241 
867 
621 
769 
713 
364 
622 
855 
027 


571 

3,730 

2,767 

119 

2,243 

219 

157 

1,125 

266 

434 


,622 
,664 
,722 
,860 
,720 
,788 
,208 
,993 
,562 
,713 


Par  .\   Bid.      Ask 


799,770 
,188,129 
,794,7051 
,634,455 
,000,000 
,288,225 
844,753 
,287,258 
573.707 
124,191 
,470,460 
,989,639 
,229,366 
,710,9901 
700,000 
562,766 
660,146 
566,141 
630,008 
,258,136 
,249,046 
,831,674 
,685,072 
77»,378 
,688,618 


I       Per  share. 

lOOi t 

lOOf i 

50' 

100, »216i^ 

IOG' 240 

50|. 
lOOj. 

50. 

lOc;. 


157 


35,512 

j)20,167 

152,709 

1)117,892 

70,527 

1)340,736 

35,199 

610,077 

1)163,976 

2,477 

119,027 

d125,791 

491,109 

504.276 

133,394 

318.462 

194,007 

63,243 

385,764 

111,514 

111,694 

294,7111 

1)297,317 

32,137 

350,000 

26,417 

108,732 

1,175,042 

283,930 

23,908 
259,966 
340,005 
583,342 
385,714 
1,843,360| 
127,167 

27,989| 
463,530 

40,062! 
389,5e8j 

131,009! 

276,476 

983,229 

1,408,790 

341,172 


100; 
50! 

200| 

100: 

100: 

50 

loo; 

lOO!   245 
lOO! 


200 
210 


160 


,300 
155 


lOCl  220 

)OCi 

IOC! 

IOC, 

lOLi 

lOCj 


i230 

277 

224 

326 

yVoO 

!/295 

Vl22 


600,729 

51,188,200 

3,282,409 

1)2,458,094 

659,266 

1)3,441,256 

483,504 

4,329,043 

1)2,536,150 

266,796 

1,333,333 

j)l,682,668 

4,515,136 

5,931,901 

2,267,924 


1,829,827 

1,112,291 

955,525 

1,623.312 

1,020,766 

663,556 

1,468,554 

033,912 

604,666 

205,487 


10(1 

lOti 


Per  'share. 


90 
80 


225 


lOCj   102 
lot    145 

iOC 

lOo'  240 

100. 

100 

100 

100 

IPC 

J0{ 

IOC 

100 


200 
140 
225 
240 


100 

90 

105 

155 


250 


250 


220 
160 
250 
260 


1)1 


2,203,230 
2,808,760 
6,049,514 
3,094,095 
932,247 
1,960,904 
8,045,890 
5,088,297 
7,724,718 
7,610,134 
3,201,950 
1,702,334 
2,715,066 
1,050.968 
1,033,225 

2,021,162 
2,420,582 
7,444,700 
6,874,808 
1,925,838 


100 

100 
100 
1001 
100 
100 
100 
100 
100 
100 


110      120 
Per  share. 

y297}4 

*155 

ll56 

1/146 

lj/1.36 

lj/138 

185 

168 


j/201 
share. 
'ylOO 
ylio 


Per 

lOOl 

50! 

100    300      

lOO:   230      

loo:  110     

100!  325     ; ■ 

1001 137 

100    158     1162 
100!.-  Il41 

lOOi   267--I275 

100!   :150     I 

100'   125     ! 

100    260     !300 

1001 iyi05 

100    236      

j  Per  [share. 
100  175  185 
100|  158  160 
lOO:  180  185 
lOOi  180  185 
100;  190      195 


OKLAHOMA — Nat.  banks  June23.  State  inst    latest  returns. 


Quthrie — 

First  Nat  Bank 

Guthrie  Sav  Bank. 
Logan  County  Bk. 
Oklahoma  State  Bk 

McAlester — 

Anier  Nat  Bank 

City  Nat  Bank 

First  Nat  B  of  McA 

Muskogee — 
Commercial  Nat  Bk 
First  Nat  Bank 

Oklahoma  City- 

Amcr  Nat  Bank 

Farmers'  Nat  Bk.. 
Okla.  Stk  Yds  N.B. 
Security  Nat  Bank. 
State  Exch  Bank. . 
State  National  Bk. 
Western  Nat  Bank. 


100.000 
25,000 
25,000 
50,000 


100,000 

50,000 

100,000 

250,000 
250,000 

500,000 
100,000 
250,000 
100,000 
100,000 
250,000 
100,000 


1)37,962 

7,814 

12,050 

5,500 


28,394 

6,433 

1)39,620 


1)990,942 
256,327 
205,. 385 
285,000 


577,293 

271.644 

1)804,724 


1)100,941  1)1,986,039 
sl26,100  s2, 300,000 


113,466 
64,999 

251,804 

90,003 

3,811 

1)66,861 

1)34,972 


2,656,961 

1,175,733 

1,843,814 

2,053,379 

437,797 

1)2,208,330 

1)1,006,160 


Per 

100 

130 

100 

100 

100 

100 

Per 

100 

100 

100 

Per 

100 

25 

Per 

100 

100 

—  .  -.  1 

100 

1 

100 

100 



100 

100 

share. 


ylOO 

yllb' 

share. 
S/125 
1/120 
Vl30 
share. 
j/125 
1/125 
share. 
Vl20 
J/110 
lj/105 
S/130 
tfl25 
1/135 
!/150 


OREGON — Nat.  banks  June  23;   State  institutions  June  23. 


•Portland — 

Can  Bk  of  Com'ce. 

Citizens  Hank ' 

First  Nat  Bank | 

Hartm'n  fc  T'mps'n, 
Hil^eniia  Sav  Bank 
Ladd&TlltonBk.. 
Lumbermen's  N  Bk| 
Merchants'  Nat  Bki 
N'we.stern  Nat  Bk-1 
ComiTjercc  T  <t  S  B 
Scan<ilnav'n  Am  Bk 
Un  States  Nat  Bank! 
Lumbermen's  Tr  Co 
PortlandTr.tSavRk 
Security  Sav  A  Tr. 


300,000 

100,000 

2,500,000 

100,000 

200,000 

1,000,000 

1.000,000 

500,000 

500,000 


101,810 

25,702: 

1,212,001 

15,020 

138,970 

1,360,211 

280,080 

104.637 

115,475 


Merged  InScandinav 
100,000       2s.i;o2 

1,000,000 
500,000 

30o,oonj 

250,000 


1,212,586 

138,184 

53,901 

210,760 


2,527,488 
615,565 

17,066,718 

269,647 

2.757,117 

12,574,487 
5,717,991 
3,731,342 
4,527,164 

ian  Amor 
1,531,864 
9,581,915 


606.040 


Per 


100 

Bk.' 

100 


100 


sh  are 


•  Sale  price,  /i  July  28  1915.  a  Capital  and  surplus  to  be  (nrT-oBoed  e  «^aTiltal  stock  paid  In-  snthorl7-*"1  imoi'nt  Is  Iare<»r  k  riapltal  to  be 
licrefised.  p  Amount  paid  Ln .  »  Ex-dlvidend.  t/ Last  sale,  d  These  tlgurea  date  Oct.  24  1914.  «March  19  1915.  rDec.  24  1914.  *May  24  1915. 
uOct.311914.        sMay  11915.     <  March  4  1915. 


tis: 


iJAiSKS  AJND  TKUST  CUMl'AISlEiS. 


I  Vol.  101. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA— A^ a/,  bis. (eic.Pfct7o.)  June 23;  State  inat.  latest  returns. 


Capital. 


Allegheny — 
Bk  of  Secured  Savs- 
German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fd  &  Tr.. 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  S  <fe  Tr  (;o 
Worklngman's   Sav 

Bank  <fe  Trust  Co 


Allentown — 

AUentown  Nat  Bk. 
Merchants  Nat  Bk. 
Ridge  Ave  Bank — 
Second  Nat  Bank.. 
Allentown  Tr  Co.. 
Citizens  Dep&TCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr.. 


Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 


Erie- 
First  National  Bk_. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 


Harrisburg — 

Commercial  Bank. 

East  End  Bank 

First  National  Bk.- 
Harrlsburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr_ 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 


Lancaster — 

•Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northerj  Nat  Bk.. 
People's  Nat  Bank. 

Farmers'  Tr  Co 

Guaranty  Tr  Co... 
Lancaster  Trust  Co 
Northern  Tr&  S  Co 
People's  Trust  Co. 
Union  Trust  Co.. 


Philadelphla — 

American    Bank.. 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk 
Central  Nat  Bank 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank 
Fa'rtt  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Bank 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk 
Market  St  Nat  Bk 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  Nor  Lib 
Nat  Security  Bk.. 
Ninth  National  Bk 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk 
S'western  Nat  Bk.. 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank  .. 
West  Phlla  Bank.. 
Aldlue  Trust  Co... 
Belmont  Trust  Co. 
Cent  TrA  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  &  T. 
Cont-Eq  T  &  T  Co. 
Empire  Tit  &  T  Co. 


125,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400.000 

100,000 


1,000,000 
200,000 
60,000 
300,000 
150,000 
125,000 
125,000 
300.000 


150,000 
100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200,000 
300,000 
300,000 
200,000 


121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 


Deposits  o/ 

186,000 

300,000 

1,000,000 

300,000 

1,000,000 

1,000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1.000,000 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

600,000 

100,000 

200,000 

125,000 

750,000 

200,000 

270,825 

400,000 

1,000,000 

1,000,000 

1,000,000 

156,575 


Surplus 
d:    Profits . 


142,997 
384,197 
39,062 
893,676 
395,689 
1,129,524 

95,172 

94,781 

103,594 

1,071,399 


564,191 
370,527 

14,517 
574,044 
126,049 

95,914 
539,079 

71,472 


415,467 
180,962 

36,358 
302,929 
129,832 

94,644 


619,947 
518,216 
135,000 
6  468,547 
404,299 
287,827 


68,767 

53,500 

1495,814 

436,870 

4246,000 

265,500 

485,148 

321,387 

435,937 

50,063 

128,000 


466,094 
203,273 
230,744 
426,534 

84,610 
200,563 
754,087 

31,702 
959,247 
158,401 
466,486 
175,417 


banks  date 

c89,572 

cl80,514 

2,530,294 

637,300 

3,671,579 

2,057,163 

1,041,767 

1,564,492 

1,588,772 

6,682,467 

3,542,892 

4,612,994 

342,293 

489,709 

418,359 

1,373,867 

560,012 

956,884 

1,074,036 

766,309 

227,440 

786,314 

1,625,768 

5,042,522 

523,082 

cl03,300 

643,143 

305,682 

172,292 

170,690 

122,996 

106,866 

855,778 

952,716 

418,633 

c27,745 

166,877 

44,069 

511,620 

148,640 

311,935 

535,972 

1,668,104 

1,398,079 

1,090,380 

40,041 


1,700,809 

1,076,222 

481,093 

1,697,217 

959,290 

632,214 


3,376,049 
2,279,232 
1,365,000 
6  3,470,881 
3,630,670 
1,909,335 


Qross 
Deposits. 


Par 


1,279,995  50 

3,660,410'  100 

490,927!  100 

3,302,585!  100 

2,936, 62Si  100 

4,360,696  100 


1,340,645 

562,392 

1,586,375 

4,394,627 


776, 
827, 
156, 
837, 
748, 
072, 
980, 
297, 


508 
252 
267 
103 
615 
516 
202 
860 


382, 
587, 
1,384 
1,528 
<769 
1,076, 
1,600, 
2,779, 
2,008, 
486 
905, 


013 

000 
470 
466 
000 
500 
000 
351 
609 
299 
000 


2,432,988 

367,754 

1,567,558 

803,041 

335,967 

895,433 

2,571,874 

547,569 

5,775,646 

1,205,710 

2,556,477 

1,246,346 


July  31  1 

c837,427 

c767,114 

14,611,000 

3,769,000 

19,294,000 

27,689,000 

3,331,000 

14,906,000 

26,767,000 

53,957,000 

38,240,000 

48,694,000 

1,697,000 

c2, 211, 679 

1,740,000 

9,325,000 

c3, 112, 188 

4,069,000 

3,490,000 

4,109,000 

2,594,000 

3,195,000 

6,389,000 

75,288,000 

;, 125, 000 

cl, 090, 867 

c2,927,267 

1,564,000 

2,409,000 

048,000 

1,055,000 

1,097,000 

6,019,000 

5,804,000 

5,109,000 

c340,667 

694,669 

450,373 

3,823,472 

1,117,054 

1,061,275 

2,251,253 

13,818,833 

5,068,953 

6,510,324 

325,026 


50 
100 
100 

50 


100 

100 
60 

100 
30 
25 
50 
60 


100 
100 
100 
100 
100 
30 


100 
100 
100 
100 
100 
100 


Bid. 


Per 


share. 


Per 
164 
355 

69 
340 

77 

52 
263 

45 


Per 
325 
200 
150 
200 
210 
45 

Per 


share. 
160 


Per 


70 
100 


60 


Ask. 


70 


79 
53 


*46 


share. 
350 
210 
160 
210 
215 
47 
share. 


PENNSYLVANIA— (Continued.) 


share. 


75 
110 
1571 

623^ 

/288 


60 

50 
100 

25 
100 

25. US2}4 

100 liOO 

100 
100 

25 
100 


100 
100 
100 

50 
100 
100 

60 
100 
100 

5o; 

50 
50 


Per  share. 

'385 

1220 

|220 

131 
130 
182 
260 
100 
610 
140 
327 
120 


915 
50 
100 
lOO' 

looi 

lOCi 
100 
lOOl 
100 1 
1001 
100' 
100| 
100 

50 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
U}i 
100 
10c 
100 
100 
100 

60 
100 

60 

50 
100 

50 
100 
100 
100 

50 

25 


Per 


share. 

151 
.  135 
^257 
1275 
lil5 
1300 
IA25 
1132V2 
/|196 
;i285 
UG5 
1325 

inoK 

/270 
M25 

1\1S7 

l\l40 

l\2ilH 

l,i30 

132511 

l\205 

?!391 

/339 

i435K' 

l\115 
,.U50 

/301M 

/I203M 

;|146i--2 
, /115 

1117H 
.  1110 
.  1,250 
.  I2i5 

/200J^ 
150 
115 
(363^ 
10,0 


(94 

i\n5}4, 

/1 380 
/|225 

.790 
.717 


Phila.— (Core.) 

Excelsior  Tr  &  S  Fd 
Falrm't  Sav  Tr  Co, 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  pref 

2d  pref 

Frankford  Tr  Co.. 
Franklin  Trust  Co. 
Ger-Am  T  &  T  Co. 
Germantown  Tr  Co 
Glr'd  Av  T  <fe  T  Co. 

Girard  Trust  Co 

Guar  Tr  &  S  D  Co. 
Haddingt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'!  TrTA  Sav. 
Integrity  Title  Ins 

Tr  A  S  D  Co 

Kensington  Tr  Co. 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T&T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phlla  Trust  Co_ 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  &  Gr  An 
PennW'h'g&S  D  Co 
People's  Trust  Co. . 
Philadelphia  Tr  Co 
Provident  Life  &  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  Est  T  I  &  Tr.  . 
Republic  Trust  Co. 
Rittenhouse  Tr  Co_ 
Rob't  Morris  Tr  Co 
Tacony  Trust  Co.. 
Tioga  Trust  Co  .. 
United  Sec  L  I  <fe  T. 
Wayne  June  Tr  Co. 
West  End  TrCo... 
West  Phlla  T&TCo 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal   Bank 

Bk  of  Plttsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bank. 
Commercial  Nat  Bk 
Diamond  Nat  Bk.. 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers*  Dep  S  Bk 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Blrm 
First  Second  N  Bk. 

Freehold  Bank 

German  S  &  D  Bk. 
Germanla  Sav  Bk.. 
Homew'd  Peop  Bk. 
Iron&GlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank- 
Liberty  Sav  Bank.. 
Manufac'rs  Bank.. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Plttsb  Bank  for  Sav 
Third  National  Bk 
Union  Nat  Bank.. 
Union  Savings  Bk 
Western  Nat  Bank 
Western  S  &  D  Bk 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
East  End  S  &  Tr  Co 
Fidel  Tit  &  TrCo.. 
Franklin  Sav  &  Tr. 
Hazlew'd  S  &  T  Co 
Hill  Top  S  &  T  Co. 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  &  TrCo 
People's  Trust  Co.  . 
Pittsburgh  Tr  Co.. 
Potter  Tit  &  Tr  Co. 
Real  Estate  Tr  Co. 
Safe  Dep*  TrCo.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co... 
Washington  Tr  Co. 
West  End  S  B  &  Tr 


Capital. 


Surplus 
<fc    Profits . 


Gross 
Deposits.  iPor  . 


Bid. 


Ask. 


% 

300,000 

250,000 

125,500 

4,000,000 

al, 470, 000 

01,530,000 

250,000 

400,000 

500,000 

600,000 

200,000 

2,500,000 

1,000,000 

125,000 

400,000 

125,000 

600,000 

500,000 
200,000 

2,000,000 
905,900 
125,000 
250,000 

1,000.000 
125,000 
438,038 
500,000 
150,000 
150,000 
150,000 

2,000,000 
403,350 
634,450 

1,000,000 

1,000,000 
al, 319, 600 
a2, 460, 300 

1,000,000 
300,000 
250,000 

1,000,000 
150,000 
125,000 

1,000,000 
160,000 

2,000,000 
500,000 


148 

111 

72 

12,487 

1 


,222 
,664,  1, 
,098; 
,01431 


/2 


50,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
300,000 
600,000 
500,000 
750,000 

6,000,000 
100,000 
100,000 
100.000 

4,000,000 
200,000 
200,000 
150,000 
50,000 
172,700 
600,000 
200,000 
100,000 
100,000 
300,000 

6,000,000 
400,000 

1,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 
500,000 

2,000,000 

1,000,000 

1,000,000 
250,000 
150,000 

2,600,000 

1,500,000 
437,800 
250,000 

2,000,000 
175,000 
165,400 
1,50,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
330,400 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


147 
459 
175 
448 
967 
158 

8,641 

739 

35 

112 

77 

1,138 


,692 
,659  2 
,520  1 

,6941  1, 
,720  5 
,172' 
,29342 

,4671  5, 
,067! 
,6221  1 
,910 
,998  4 


303,004 
155,083: 
740,505 
355,314 

853,73l| 
682,1021 
652,415 
847,628; 
216,204 
823,295 
136,0511 
468,536, 
505,570 
203,775 
440,430 
792,764, 


Per  \»haT«. 


50 1^55 

100 ZilOO 


1,355,149 

142,104 

4,651,2471 

352,362 

175,346 

234,932 

204,762! 

33,401| 

66,434; 

1,944,4191 

197,163 

360,446i 

83,644 


4,895 

646 

150 

4,650 

5,610 

414 

1,606 

173 

61 

163 

169 

8 

969 

59 

1,931 

550 


4,334,532^ 
1,887,093; 
9,141,714 
2,523,190 
1,778,4141 
1,430,762 
1,713,659' 
38,004i 

586,981! 
6,884,6981 
2,016,887! 
2,616,739 

749,4861 


,744  29 

,577 

,704  1 
11013 
079  12 

,419  4 


,563  4 
,927  1 
,924 
,867i 
,2121  1 
,504! 
,750!  1 
,966j 
,113  6 
317  3 


57, 

55, 

368, 

206 

3,352 

773, 

981, 

207, 

1,568, 

583, 

662 

1,366 

515 

101 

102 

1,138, 

1,036, 

401, 

630, 

37, 

329, 

c625, 

128, 

55, 

209, 

ellO, 

2,869, 

112, 

2,495, 

80, 

192, 

58, 

1,875, 

1,035, 

177, 

174, 

4,263, 

938, 

499, 

384, 

63, 

3,249, 

1,464, 

197, 

155, 

5,879, 

81, 

95, 

95, 

14, 

37 

226 

157 

1,528 

64 

1,699 

6,623 

59 

148 

21 

32,823 

287 

358 


289,5331 
372,756r 
420, .348 
,525,791! 
,852,3231 
,451,933 

,252,437 
,214,821 

9.38,099 

813,270 
,039,599 

330,518; 
,521,266' 

516,997, 
,477,686! 
,252,905 


100 

100: 

lOO' 

100 

50 

60' 

60 

lOU 

50 

U)\) 

100 

100 

100 

50 

60 

60 
50 

100 

100 
25 
25 

100 
25 
60 

100 
50 
50 

100 

100 
60 
60 

lOIJ 

100 

(100 

1100 

100 

50 

50 
100 
.00 

50 
lUO 
100 
100 

60 


641  832,6011 
679  820,451 
117l  1,844,590 
677,  855,2391 
133',23,588,382 
369'  5,517,598 
844  7,352,667 
2,261,802 
8,499,268 
4,510,565 
4,935,631 
567  26,137,742 
964  6,151,548 

996  927,554 
5871  533,194 
721  10,598,435 

1,133,519 
3,467,933, 
8,084,131 
647,927 
2,015,729 
947  c3, 881, 270 
373  871,751 
314  1,271,266 
397   828,2671 

997  el, 174, 073 
564  51,508,057 
763  1,199,279 

6,577,606 

1,250,000 

770,1511 

835,575 

16,392,767! 

9,653,442 


60 


4011 
829! 
500! 
9001 


734 
425 
729 
760! 


125 

671 

1105 

104 

166 

/54 

102 

27314 

75 
887 
149 


I 


96 
(55 
;!l72 


Nom'l 


997 
000 
904 
856 
304 
429 
670 
836 
797 
814 
349 
947 
190 
585 
470i 
4091 
792 


11,157,865; 

1,445,121; 

14,269,405! 

10,476,719 

3,989,320, 

1,706,181 

647,781 

9,349,203 

5,191,210 

549,666 

1,384,805, 

54014,339,604' 


,663 
,000 
,122 
,974 
,166 
,581 
,763 
,864 
,839 
,984 
,244, 
,719! 
,182 
,399 


516,061 

700,000 

950,523 

322,206 

448,806 

1,984,943 

1,177,314 

8,002,719 

1,101,095; 

2,942,557! 


703,707' 
1,297,332 

240,792 
,234  58,068,287 
,4671  3,226,093 
557  1,884,946 


0\J 

60 

50 

50 
100 
100 
IOC 
100 

50 
100 
100 

60 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100' 
100 
100 
100 

100! 

lOOj 
100 

100' 

50 
100 
100 
100 
100 

251 
100 

50 

60 : 

100 
100 
100 
100 

100: 

100 
100 
100 
100 


215 

60 
500 
128  }i 

5634 

5934 
100 

15 

35 
527 
136 
203 
130 

610 

85 

40 
714 
825 
135 

81^ 
ZOQli 

60 

50 

5&M 
240 

5334 
140J4 
110 
159 
U2H 


price 


100; 

100 

80; 


*  Sale  price. 
March  4  1915. 


a  Capital  paid  In;  authorized  amount  Is  larger.     bCapltal  to  be  Increased,     e  Figures  are  of  date  June  23  1915. 
I  Ex-dlvldeod.        i  Last  sale,     n  May  22  1915.    e  May  1  1915.     «  Apr.  5  1915.     <  March  27  1915. 


d  Dec.  31  1814. 


AUG.,  1915.] 


BANKS  AND  TRUST  COMPANIES 


63 


Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  ttie  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


Reading — 

Farmers'  Nat  Bauk 
First  National  Bank! 
Keyatone  Nat  Bank 
National  Union  Bk. 
Neveralnk  Bank — 
Penn  Nat  Bank — 
Reading  Nat  Bank. 
Schuylkill  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonlal  Trust  Co. 
Commercial  Tr  Co- 
Pennsylvania  Tr  Co 
Reading  Trust  Co. 

Scranton — 

County  Sav  Bank.. 
Electric  City  Bank. 
First  National  Bank 
Green  Ridge  Bank. 

Keystone  Bank 

Merch  <fe  Mech  Bk. 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  S  <fe  Dl  Bk 
South  Side  Bank... 
Third  Nat  Bank... 
Traders'  Nat  Bank. 

Union  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
Lincoln  Trust  Co.. 

Wilkes-Barre— 

Dime  Deposit  Bank 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners'  Bk  of  W  B. 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep  it  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Williamsport — 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsport  N  Bk. 
Northern  Central  Tr 

Co 

Suaq  Tr  &  S  Dep  Co 

York- 
Central  Nat  Bank 

City  Bank 

DrovA  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bank 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co 


Surplus 
&    Profits 


400,020 
250,000 
100,000 
200,000 
75,000 
100.000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


200,000 

80,000 
1,250,000 

50,000 

50,000 
250,000 

60,000 
500,000 

75,000 
600,000 

60,000 
400,000 
500,000 
500,000 

60,000 
250,000 
200,000 


200,000 
375,000 
400,000 
500,000 
300,000 


808,129 
271,724 
253,149 
922,437 

53,537 
<322,913 
464,267 
237,966 
715,409 
164,290 
221,554 

47,564 

1,035,140 

582,680 


531, 

27, 

1,183, 

21, 

57, 

781, 
92, 

305 
56, 

452 

84, 

1,153 

741 

257 

137, 
91 
49 


167, 
564. 
179, 
1,716, 
720, 


Gr  s 
Deposits 


Par 


2,174,496 
1,202,S75| 

426,091, 
1,154,7431 

241,199' 

n,904,717| 

1,551,5591 

451,4761 

821, 26S! 
1,461,8121 

926,399! 

596,569! 
4,687,669 
1,320,640 


30 
100 
100 

25 

50 
100 
100 

SO 


Bid. 


Ask. 


Per 

97 
145 
282 
145- 

70 
300 
270 
150 


500,00n:dl,168 


150,000 
150,000 
350,000 

300,000 
100,000 
400,000 
100,000 

500,000 
400,000 

125,000 
250,000 
100,000 
500,000 
225,000 
300,000 
500.000 
264,900 
250,000 
300.000 


561 

dSiS 

735 


789 

552 

19 

787 

067 

520 

009 

103 

774 

828 

560 

490 

223 

545 

905 

743 

574 


012 

762 
819 
082 
468 
882 
941 
916 
033! 


15 


,143,236 

414,841 
,181,379 

196,545 

736,119 
,722,683 

949,987 
,872,656 

640,000 
,009,049 

908,865 
,545,470 
,147,131 
,336,761 
,327,947 
,280,917 

779,821 


1001  290 

10  16 

10  15 

lOOl  100 

lOUl  500 

100  205 

Per 

100'  400 


.share, 
!l05 

150 

290 

152 

75 

l320 

,285 

153 

fis" 



105 
211" 


50 

100 

50 

50 

26 

50 

100 

80 

100 

50 


987,763 
,990,400 
,325,870 

479,949 
,951,488 

310,544 
,694,801 
,752,060 
,650,101 


83     1 
337 

62 
103 
102 
205 
160 

95 
337 
152 
1001  445 
100    215 

looj  inyi 

50    200 
'iOJ     67^ 
100    125 


50 
100 
100 

60 
100 
100 

50 


Per 

102 
260 
125 
190 
330 
345 
200 


d526,893  (il,733,819 

dl90,735   d443,212 

!1,493,949  d3, 054, 108 

dl38,S64   d562,217 


126,944 

327,884 

30,279 

211,139 

115,817 

89,444 

37,062 

530,074 

328,696 

122,673 

27,781 

78,477 


1,785,779 
1,573,554 

264,410 
1,375,386 

715,410 
1,649,181 

898,641 
1,538,493 
1,697,096 

910,473 

787,322 
1,074,339 


50'  325 
oOi  160 
Per 

lOO' 

100 

100 

100! 


share. 
420 

88 
345 

67 
106 
105 
209 
162 
100 
1345 
159 
I455 
220 
120 
210 

693^ 
130 

share. 
106 
270 
130 
195 
,337 
1350 
1205 
335 
165 
share. 


TENNESSEE — Nat.  banks  June  23;  State  institutions  latest  returns. 


100!. 

50 

'  Per 
100  105 
60|  87 
100'  190 
100*120 
100  100 
20i  *53 
36!   *41J^ 


25 
50 
sn 


32 
30 
60 


share. 
107 
90 
200 


105 


33 
35 
&2Vi 


RHODE  ISLAND — Nat.  banks  June  23;  State  institutions  latest  returns. 


Newport — 
Aquldneck  Nat  Bk. 
Nat  Exchange  Bk. . 
Newport  Nat  Bank 
Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Blackatone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk. 
Nat  Bank  of  Comm 
Nat  Exchange  Bk.. 
Phenlx  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank. 
Industrial  Trust  Co 
Rhodel.Hos.Tr.Co 
Union  Trust  Co... 

Woonsocket — 

Citizens'  Nat  Bank 
National  Globe  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
120,000 
300,000 


500,000 


500,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

500,000 

200,000 

3,000,000 

2,500,000 

1,000,000 


100,000 
100,000 

200,000' 


132,166 
88,432 
69,112 

160,861 


1,065,551 


d519,767 

146,000 

d309,234 

1,184,781 

d794,770 

1,119,223 

767,407 

rf899,783 

775,286 

111,090 

4,130,382 

3,337,122 

553,717 


34,592 

50,729 

163,660 


1,379,736 

50 

418,383 

50 

278,755 

60 

2,014,645 

100 

9,680,572 

100 

dl,385,006 

25 

1,062,000 

50 

d3,723,799 

50 

7,523,398 

oO 

d2,412,767 

50 

6,737,976 

100 

1,476,285 

50 

1,594,722 

100 

3,541,369 

100 

1,309,868 

50 

48,009,567 

100 

42,656,813 

1000 

7,128,655 

100 

311,967 

100 

395,075 

1    1  f;Q   rti  A 

25 

20 


Per 

share. 

Per 

share. 

Per 

35 

94 

58 

90 

68 
255 
105 
200 
200 

56 

234 

3200 

125 

Per 

share. 

280"" 

238" 
130" 
share. 

SOUTH  CAROLINA — Nat.  banks  June  23;  State  institutions  latest  returns. 


Charleston — 

Bk  of  Charrn,NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instlt'n. 
Commercial  Nat  Bk 
Dime  Savings  Bank 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
GermaniaNat  Bank 
Germaula  Sav  Bank 
Miners  &  Mer  Bk.. 
People's  Nat  Bank. 
Security  Sav  Bank. 
State  Savings  Bank 
Bo  Car  Loan  <fe  TrCo 

Spartanburjj — 
American  Nat  Bank 
Bank  of  Commerce 
Bk  of  Spartanburg. 
Central  Nat  Bank. 

Dollar  Sav  Bank 

First  Nat  Bank 

Mer  &  Farm  Bank. 
Southern  Trust  Co. 


800,000 

200,000 

100,000 

200,000 

60,000 

50,000 

50,000 

200,000 

200,000 

100,000 

100,000 

800,000 

50,000 

50,000 

100,000 

100,000 

60,000 

100,000 

400,000 

50,000 

500,000 

100,000 

60,000 


d62G,607 

174,597 
88,999 
67,729 
71,662 
25,310 
65,204 

559,941 
43,427 

299,39 
30,749 

194,512 
29,380 
23,021 
40,409 

51,769 
11,627 
39,063 

192,343 
17,891 

131,394 
88,046, 
13,240! 


d3, 740, 172 

2,301,755 
886,916 
597,789 
647,762 
498,531 
455,714 

1,409,462 
361,639 

3,037,554 
317,085 

2, .306, 257 
495,979 
204,777 

1,370,548 

171,409 
256,828 
262,406 
663,037 
195,130: 
689,552 
256,628 
114,2621 


100 

100 
100 
100 
100 
100 

100; 

100 
100 
100| 
lOOl 
100 
100 
100 
lOOi 

100' 

100 
100 
100 
100 

100 

100. 
100. 


Per 
240 
225 
400 
130 
200 
100 
210 
3.';0 
150 
440 
108 
1.30 
225 
120 
150 

140 
100 
115 
130 
120 
115 


share, 

245 

250 

425 

135 

205 

105 

220 

360 


460 
110 
135 
250 
125 
155 


105 
120 
135 
125 
125 
170 


Capital. 


Surplus 
&     Profits. 


Chattanooga — 

ChattanoogaSavBk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  S  Bi 


<noxvllle — 

American  Nat  Bk. 
City  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  &  Tr 
Mech  Bk  &  Tr  Co. 
Merctaats'  Bank.. 
Third  Nat  Bank... 
Union  Nat  Bank 


Memphis — 

BankotCom&TCo 
Cent-State  Nat  Bk. 
First  National  Bank' 
Germanla  Sa  B  &  T 
Man  Sav  Bk  &  Tr.l 
Mercantile  Nat  Bk. 
National  City  Bank! 
No  Memphis  SavBk! 
People's  S  Bk&  Tr.l 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union    &    Planters' 

Bank  &  Trust  Co 
Union  Sav  Bank  <fe 

Trust  Co 

Comm  Tr  &  Sav  Bk 


$ 
300,000 
300,000 
750,000 
1,000,000 
250,000 


100,000 
500,000 
400,000' 
500,000 
100,000 
300,000 
100,000 
200,000 
200,000 


1,500,000 
600,000 
500,000 
50,000 
100,000 
500,000, 
200,000' 

50,000; 

50,000| 

300,000 

50,000, 


234,661 
194,967 
558,827 
550,671 
181,887 


23.112 

165,229 

517,220 

200,324 

7,027 

85,000 

2,342 

112,524 

84,507 


744,567 
458,500 
694,147 

96,763 

56,369 
d37,U3 

50,965 
113,921 

36,887 
9,861 

66,274 


1,400,000:       248,917 


Nashville — 

.American  Nat  Bank 
Broadway  Nat  Bk. 
Cumberland  Val  NB 
First  S  Bk  <fe  Tr  Co 
Fourth  &  FirstNa'B 
Te  nnessee-Hermi-i 
tage  Nat  Bank.. 
Nashville  Trust  Co 
State  Bk  &  Tr  Co. 


50,000 
350,000, 


1,000,000 
200,000 
.300,000 
220,000 

1,100,000 


40,000 
75,129 


Gross 
Deposits, 


2,661,044 
2,390,741 
6,540,831 
4,002,582 
1,314,679 


189,259 

2,683,668 

3,394,863 

1,302,424 

144,315 

661,000 

100,000 

908,285 

1,452,033 


8,206,970 

3,060,499 

3,-593,111 

883,679 

2,267,566 

2,278,890 

975,441 

1,923,540 

307,060 

996,480 

842,711 

6,914,407 

1,015,000 
3,094,031 


Par 


lOJ 
100 
100 
101 
10) 


742,169 

157,111 
56,949: 

38,281 
919,668 


5,756,618 
1,953,945 
2,088,521 
1,313,307 
9,692,952 


100 
100 

Ul!l 

10' I 
■on 
100 
100 


100 
100 
101 
10) 
101 
100 
10  » 
10) 
10) 
101 
100 

103 

101 
10) 


Bid. 


Ask. 


Per  \ share. 


Per 


200,000  153,0701  1,203,139 
350,000  280,279  1,519,677 
100,000         32,033i       475,054 


Per 

260 
137 
255 
370 
475 
110 
110 
400 
125 
85 
250 

157 

300 
270 


10 

101 

10) 

101 

10) ff255 


Per 
138 
200 
U7 


100 
lOJ 
103 


135 
155 
135 


share. 


share. 
265 
140 
260 
375 
500 
115 
115 
450 
130 
90 
300 

160 

350 
275 


share, 
145 
210 
125 


260 

145 
165 
137 


TEXAS — Nat.  banks  June  23;   State  institutions  latest  return*. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Cent  St  Bk  &  Tr  Co 
Citizens  St  Bk  <fe  Tr 
City  National  Bank 
First  State  Bank... 
M:erchaats  Nat  Bk. 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank. 
Dallai  Tr  Sav  Bank 

El  Paso 

City  Nat  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank 

Texas  Bk  &    Tr  Co 

Fort  Worth — 
American  Nat  Bank 
Continental  Bk&Tr 
Farm  <k  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk_ 
Fort  Worth  Nat  Bk. 
Stockyards  Nat  Bk 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 
City  National  Bank 
First  National  Bank 
Texa3  Bank  &  TrCo 

Houston — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk_ 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Central  Trust  Co.. 
Citizens  Bk  .t  TrCo 
State  Bank  A  Tr  Co 
West  Tex  Bk&TrCo 

Waco  — 
CentralTexExchNat 
Citizens'  Nat  Hank 
1  irst  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


300,0001 
300,000 


709,299 
d570,000 


3,296,398 
d3, 500, 000 


100,000  «322, 489  <  2,128,216 

200,000  <429,390«  2,021,476 

150,000  a78,605i;  1,627,889 

250.000  103,667  1,243,671 


1,500,000 
200,0001 
150,000 

1,000,000 
250,000] 
250,000 
150,000' 

1,500,000 
300,000' 

300,000; 
100,000, 
800,000; 

110,000; 

100,000 

150,000 
500,000 
300,000- 
1,000,000 
100,000 
600,000 
200,0001 
100,000; 
125,000 
400,000 

200,000' 
300,000, 
200,000! 

2,000,000 
400,000 
600,000 
600,000 

1,000,000; 


1,349,837 

8,229; 

32,977! 

1,449,959 

27,400 
d57,736 
194,042 
578,241, 
215,044! 


10,201,064 

589,485 

563,446 

6,146,879 

1,080,288 

d334,835 

1,229,847 

7,192,424 

900,680 


81,001!  2,672,456 

J7,49')i  d527,914 

305,034  6,955,341 

d99,467d2.271,864 

35,000  1,100,000 


d218,972 

250,000 

348,674 

d475,232 

13,196 

1,215,777 

155,649 

37,186 

d217,983 

ci67,317 


dl, 323, 458 

1,000,000 

2,783,712 

d5, 265, 162 

342,316 

4,992,026 

2,450,136 

716,854 

rfS66,090 

(Z641,12 


dl77, 409  (73,630,236 

d264, 067  (72,155,917 

433,407  3,360,048 

492,310  8,716,104 

150,940:  3,903,429 

531,964  2,998,481 

25,027  1,110,179 

464,142  6,100,724 


1,000,000  1,134,112  8,447,263 
2,000,000   970,404  1,556,637 


500,000 
100,000 
500.000 
250,000 
200,000 
600.000 
500,000 
1.000,000 
100,000 
500,000 
250,000 

500,000 
250,000 
600,000 
100,000 
300,000 


256.670' 

89.664 
498,612 

44,342 
276,429 
189,510 
225,750 
149,909 

13,007 
160,627 

29,244 


10) 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
101 
100 
100 


Per 


share. 


Per 


Per 
290 
105 

60 
330 
125 


210 
145 
205 


share, 

295 

108 

65 
335 
130 

90 
225 
150 
210 


2,887,187 

710,693 

2,505,806 

821,719 

1,110,869 

1,950.493 

1,949,823 

1,711,877 

403,484 

3.110,272 

3,262,520 


dll3, 109  dl, 487,809 
dl  18,443  d721,0S9 
d221,343d2.275.61S 
d34,036  d24 1,828 
dlS4,794dl,415.643 


too 

100 
100 
100 
100 
100 
100 
100 
100 
100 

lOO 

100 
500 

No 
100 
100 
100 
100 
10  J 

100 
100 

100 
103 
100 
100 
100 
100 
100 
100 
100 
100 
100 


iUU 
100 
100 
100 


Per 


Per 

200 
150 
210 
minal 
180 
205 
160 
84 
ISO 

280 
113 

Per 
200 


160 


200 
130 


Per 


share. 


1 


share. 


share. 

215 

160 

215 

prices 

190 


165 

88 
185 

235 
116 
share. 


130 
150 


share. 


•Sale  price,  a  Capital  and  surplus  to  ba  Increased,  e  Capital  stock  ])ald  In:  authorized  amount  Is  larger,  i  Capital  to  be  Increased,  p  Amount 
paid  In.  I  Ex-dlvldend.  1/ New  stock,  syune  23  1915.  i  Last  sale.  4  May  1  1915.  A  Feb.  21  1914.  n  March  4  1914.  <  March  4  1915. 
«  Jan.  13  1914.     rOct.  211913.     »  Sept.  12  1914.     ff Including  First  S.  Bank  &  Tr.  Co.  stock. 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


UTAH — Nat.  banks  June  23;  State  institutions  latest  returns 

Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Salt  Lake  City — 

i 

S 

$ 

Per 

share. 

Continental  Nat  Bk 

250,000 

54,710 

2,192,847 

100 

180 

185 

Deseret  Nat  Bank 

500,000 

d612,027 

d3, 387, 517 

100 

Deseret  Sav  Bank. 

100,000 

48,210 

2,760,200 

100 

1080 

1085 

Farmers'   <fe   Stook- 

growers  Bank 

300,000 

34,467 

578,264 

100 

82 

83 

Merchants   Bank.. 

250,000 

43,086 

1,028,050 

100 

91 

92 

McComick&  Co  Bk 

600,000 

298,412 

5.972,177 

100 

289 

290 

Nat  Bk  of  Republic 

300,000 

408,207 

3,667,294 

100 

202 

204 

National  City  Bank 

250,000 

d55,714dl,247,084 

100 

122 

124 

National  Copper  Bk 

300,000 

78,947 

1,892,985 

100 

100 

101 

Salt  Lake  SecATrCo 

300,000 

135,207 

1,152,921 

100 

120 

125 

Utah  State  Nat  Bk 

600,000 

172,270 

3,627,381 

lOO;    209 

210 

Utah  Sav  &  Tr  Co. 

300,000 

45,879 

1,056,362 

lOOl      89 

90 

Walker  Bros,  B'kers 

500,000 

114,217 

4,728,832 

100    208 

209 

Zlons  S  Bk  <fe  Tr  Co 

500,000 

283,710 

6,440,329 

1001   412 

413 

VERMONT — Nat.  banks  June  23;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  S  B  &  T  Co 
People's  Nat  Bank. 
Quarry  S  Bk  &  TCo 

Burlineton — 
Howard  Nat  Bank. 
Merchants  Nat  Bk_ 
Burlington  Tr  Co.. 

Montpelier — 
Capital  S  B  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk 
Montp'rSB&TCo 

Rutland — 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Kllllngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


50,000 

75,000 

100,000 

100,000 

300,000 

150,000 

50,000 

100,000 
100,000 
150,000 
100,000 

100,000 
100,000 
100,000 
100,000 
50,000 


45,000 

22,927 

e28.535 

6,012 

333,434 
170,000 
264,616 

82,436 

c37,890 

dl72,587 

222,299 

68,169 

233,809 

77,617 

66,007 

125,312 


1.760,000; 

1,734,2861 

6546,833 

1,005,244. 

960,181 

340,000 

3,401,122 

2,219,962, 

6  791,432 

dl, 399, 401, 

3,675,550! 

346,4871 

1,635,912, 

223,609 

590,879 

1,352,6001 


100 
100 
100 


100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 


Per 


Per 


share . 


share. 


share. 


Per 


120 


share. 

115 

300 

120 

130 

200 


VIRGINIA — Nat.  banks  June  23;  State  institutions  latest  returns. 


Lynchburg — 

First  National  Bank 

675,000 
500,000 

591,827 
591,020 

2,822,035 
1,756,782 

100 
100 

Lynchburg  Nat  Bk 

Peoples  Nat  Bank- 

500,000 

594,945 

1,445,077 

Lynchburg  Tr  &  SB 

150.000 

259,022 

1,643,701 

Norfolk- 

Per 

share. 

Citizens  Bank 

600,000 

593,946 

1.763,891 

100 

215 

Marine   Bank.. 

110,000 

225,807 

764.030 

100 

275 

Mercantile   Bank.. 

100,000 

15,000 

120,000 

100 

100 

Nat  Bk  of  Comm'ce 

1,000,000 

1,006,878 

5,540,669 

100 

198 

201 

Nor  Bk  for  Sav&Tr 

100,000 

323,466 

1,728,048 

100 

490 

Norfolk  Nat  Bunk.. 

1.000.000 

870,040 

5,202,855 

100 

165 

170 

Seaboard  Nat  Bank 

300,000 

98,364 

1,366,195 

100 

130 

Virginia  Nat  Bank. 

500,000 

137,289 

1,458,006 

100 

135 

Petersburg — 

Per 

share. 

Petersb  Sv  &  InsCo 

200,000 

736,509 

2,303,165 

20 

100 

110 

Nat  Bk  of  Petersb. 

100,000 

302,899 

2,298,482 

100 

375 

Virginia  Nat  Bank. 

400,000 

191,140 

1,458,088 

100 

135 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000.000 

748.514 

5,607,678 

100 

185 

192 

Bank  of  Com  <fe  Tr. 

250,000 

180.910 

1,063,880 

100 

185 

200 

Broad-Street  Bank- 

200,000 

142,789 

1,586,681 

25 

47 

52 

Broadway  Nat  Bk. 
Central  Nat  Bk  ofR 

200,000 

22,190 

327,750 

100 

70 

90 

350,000 

74,186 

800,028 

100 

119 

122 

First  National  Bank 

2.000,000 

1,247.270 

12.875,445 

100 

218 

225 

Manchester  Nat  Bk 

150,000 

15,897 

331,783 

,100 

70 

85 

Mech  &  Merch  Bk. 

100,000 

122,764 

652,383 

100 

215 

230 

Merchants  Nat  Bk. 

200,000 

1,280,629 

6,665,775 

100 

950 

Nat  State  &  City  Bk 

1,000,000 

905,969 

5,188.269 

100 

189 

192 

Planters  Nat  Bank. 

300,000 

1,608,570 

5,646,226 

100 

700 

800 

Richm  Bk  &  Tr  Co 

477,400 

99,892 

577,009 

25 

22 

24 

Sav  Bank  of  Rlchm 

200,000 

303,189 

1,225,096 

25 

90 

95 

Union  Bk  of  Rlchm 

219,750 

513,461 

1,205,690 

50 

320 

345 

Old  Dominion  TrCo 

1,000,000 

1,145,549 

868,874 

100 

197 

200 

Rlchm  Tr  <fe  Sav  Co 

1,000.000 

116,238 

963,023 

100 

93 

95 

Virginia  Trust  Co.. 

1.000,000 

355,867 

1,704,096 

100 

180 

200 

WASHINGTON — Nat.  banks  June  23;  State  institutions  June  23. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  National  Bank 
Ger-Amtir  Merc  Bk 
Metropolitan  Bank. 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Araer  Bank. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
Am  Sav  Bk  &  Tr  Co 
North  Bk  &  Tr  Co. 
Union  Sav  &  Tr  Co 
Northw  Tr  &  S  DCo 
Dex-Hort  T  <fe  S  Bk 


Spokane- 
Bank  of  Montreal.. 
Exchange  Nat  Bk .. 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Scandlnav-Amer  Bk 
Spok  <fe  East  Tr  Co. 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 


Tacoma — 

Nat  Bk  of  Tacoma. 
Puget  Sd  State  Bk. 
Scandlnav-AmerBk 
Bankers  Trust  Co.. 
Fidelity  Trust  Co  _. 
Tacoma  SB&  TCo 


400,000! 

200,000! 

l,200.000i 

300,0001 

200,0001 
100,0001 

i.ooo.oooj 

500,000: 

100,000i 

500,000, 

1,000,000' 

100,000 
600,000 
100,0001 
600,000| 

100,000! 

400.000 


100,000 
1,000,000 

200,000 
1,000,000 

100,000 

1,000,000! 

500,000 
200,000 


1,000,000 
100,000 
200.000 
.300,000 
500.000 
200.000 


20.247, 


301. 
138. 

10. 
146. 
1,222, 
148 
227 
599 
317, 

30, 
117, 

24,' 
215, 

20 
141 


497 
784' 
031, 
321 
676' 10 
414  2 
654'  2 
27010 
392  12 


020 
769 
970 
966; 

769! 
5791 


642,691 
,792,686 
,572,611 
,527,390 
,131,160 
,238,712 
,963,945 
,470,381 
,095,245 
,366,297 
,663,189 
,347,714 
,096,443 
,314,877 
,252,902 
,090,919 
,721,435 


24,486  1,854,366 
294,1291   5,617,740 

63,549'  2,271,125 
607,121110,381,008 

40,739,  677,949 
308,894'  8,078,298 
139,439       714,409 


46,727 


200,879 
38,592 
49,876' 
14,552 

486,186 
40,590, 


761,411 


7,443,312 
821,440 

2,200,927 
626,649 

4,050,684 

1,125,556 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 

share. 
100 

k 

275 
250 

300 

326" 
175 

190 
225 

140 
115 
135 
140 
130 

Per 

share. 

150 
135 
150 
110 
150 
120 
120 

Per 


130 

75 

105 

175 


160 
150 
160 
120 
175 
130 
135 

share. 

200 
140 
80 
110 
180 


WEST  VIRGINIA- 

-Nat.  banks  June  23;    State  institutions 

atest  returns. 

Surplus           Gross 

- 

Capital. 

&    Profits.    Deposits. 

Par. 

Bid. 

Ask. 

Wheellng— 

3 

$ 

$ 

Per 

share. 

Bank  of  Ohio  Valley 

175,000 

29,901 

924,622 

70 

80 

CentreWheellngSav 

25,000 

34,944l        566,341 

100 

228 

Citizens'  Nat  Bank 

100,000 

d25,000  d     133,000 

100 

126 

City  Bk  of  Wheel.. 

150,000 
100,000 

229,072  2,048,453 
137,000        4.50,000 

100 
100 

Commercial   Bank. 

190 

German  Bank 

80,000 

034,966    2,753,933 

100 

525 

Germanla  Half-Dol- 

lar  Savings  Bank 

50,000 

99,279    1,060,626 

100 

225 

Nat  Bank  of  W  Va. 

500,000 
500,000 

293.9161  2.727.810 
569,540    2,429,611 

100 
100 

Nat  Exchange  Bank 

210 

People's  Bank 

100,000 

86, .320,       442, .363 

20 

30 

Quarter  Savs  Bank. 

73,200 

51.032        410.850 

100 

152 

South  Side  Bank... 

25,000 

114,219        940,776 

50 

175 

Dollar  Sav  &  Tr  Co 

500,000 

814.9.39     4,244,392 

100 

240 

Security  Trust  Co. 

300,000 

238,866    1.099.818 

100 

165 

180 

WISCONSIN — Nat.  banks  June  23;  Slate  institutions  latest  returns. 


La  Crosse — 

Batavlan  Nat  Bank 

400,000 
25,000 

2,50.000 
30,000 

100,000 

100,000 

3,000,000 

230,000 

300.000 

500,000 

500,000 

400,000 

,500,000 

1,000,000 

200,000 

2,000,000 

300,000 

500,000 

225,560 
11,000 

440,712 
10,446 
57,490 

53.129 
1.322,061 

97,797 
215.293 
824.189 
701,786 

63,804 
678.197 
570,274 
112,079 
1.515,402 
135,069 
293,799 

2,819,476 
410.000 

3,575,717 
414,386 

1,459,417 

1,017,803 

24,421,539 
2,995,763 
4,555,721 
6,046,292 

12,450,327 
1,461,2.30 
5,310,294 

17.086,817 
1,887,944 

22820,389 

l7496",975 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

Exchange  State  Bk 

Nat  Bk  of  La  Crosse 



Security  Savs  Bank 

State  Bk  of  LaCr'se 

.   .   . 

Milwaukee — 

Badger  State  Bank. 

Per 

share. 

First  National  Bank 
German-Araer  Bank 
Germanla  Nat  Bk. 
Marine  Nat  Bank.. 
Marshall*  Il.sleyBk 
Mer  A  Manufac  Dk 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank... 

200 
140 
145 
240 
250 
90 
212 
170 

201 

145 

150 

245 

255 

92 

213 

Wisconsin  Nat  Bk. 
First  Trust  Co 

200 

201 

Wisconsin  Trust  Co 

155 

160 

WYONilNQ— National  banks  .May  1  1915. 


Cheyen 

Citizens  Nat  Bank- 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  A  Sav  Bk 


100,000 

100,0001 

lOO.OOOi 

60,000! 


<  34,5411  t583.614 

112,719  1,853,988 

132,282  2,039.210 

39,757'  430.800 


Per 

share 

"106 

CUBA. 

Returns  art  of  date  Dec.  31  1914. 


Havana — 

Nat  Bank  of  Cuba. 


3.000,000 


Per  Ishare. 
1,860,456  25,793,0701    100    112      | 


CANADA. 

Returns  are  all  of  date  June  30  1915. 


MANITOBA. 


Capital 
Paid  in. 

Reserve 
Fund. 

i 
Deposits.    'Par  . 

Bid. 

Ask. 

Winnipoc; — 

Northern  Crown  Bk 

Prices   are 
$ 
2,858.539 

per  cent,      inot  per  sha.re. 

s       \       i       \ 

1.50.000^   9.821,127     110 

Per 

cent. 
80 

NOVA    SCOTIA. 

Halifax— 

Bk  of  Nova  Scotia.  06,500,00012,000,000  70.830.869 

100 

Per 

rent. 
261 

ONTARIO. 

Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa. 


3,000,000    a. 600.00q;34, 074,280    100 


..!(;4,000.000|   4,750.000,37.648,011 


Toronto —  ' 

Bank  of  Toronto... 1(75.000,000  6,000,000  46,942,501 
Can  Bank  of  Comm  15,000,00013,500.000  171  581147 
Dominion  Bank...  6.000,000  7.000.000  57,656,490 
Home  Bk  of  Canada  51,945, 376 
Imperial  Bk  of  Can  1/7,000,000 
Standard  Bank. 1.. I  3,000,000 
Sterling  Bk  of  Can.:  1.202.939 


Per    cent. 
201 


400,000  8,824,208 
7,000,000  52,689,313 
4,000,000  36,264.845 

300,000,   6,402.694' 


100 


100 

60 

50 

lOOl 

lOOi 

50i 

lOOl 


207 

211 
203 
227 

210 
219 

QUEBEC. 


Montreal — 
Bank  of  Montreal 
Bank  of  Br  Nor  Am 
Banqued '  Hochelega 
Merch  Bank  of  Can 
Molson's  Bank.. 
Provlnc'l  Bk  of  Can 

Quebec  Bank 

Roval  Bk  of  Canada 

Quebec — 
Banque  Natlonale. 
Union  Bank  of  Can 


16,000,000 
4,866,666 
34,000,000 
97,000,000 
(74,000,000 
(71,000,000 
2,734.6201 


16,000,000 
3,017.333 

3  700,000 
7,000,000 

4  800,000 
650.000 

1.308,655 
C7ll560000|l2 ,560,000 


233963  513 
40,868,114 
21,267,918 
60,^64,523 
37.447,402 
8,702,230 
12,890.429 
143  819971 


2,000,000'   1,800.000  18,878,354 
95,000.0001   3,400.000:51.263,101 


100 

Per 

X 

100 

100 

100 

1  100 

;    100 
100 

X 

:::::: 

100 

;  100 

1 

X 

cent. 

239 

145 

149 

180 

201 

119" 
221M 

132  3^ 
140 


*  Sale  orlce.  «  Par  of  this  bank  Is  £50  a  Capital  to  be  increased,  e  Ex-rights,  g  This  is  capital  paid 
2  Ex-dividend.  «March41914.  rNewstock.  (  June  23  1915.  li  May  11915.  e  July  1  1915.  ?*  Nov.  2  1914. 
third  of  a  share  In  Dexter-Horton  Trust  &  Savings  Bank  stock. 


in;   authorized  amount  Is  larger. 
o  Sept.  12  19U.    k  lucluiea  oas- 


JOHN  BURNHAM  &  COMPANY 

Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment   Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


115  BROADWAY 
NEW  YORK 


THEJ-G-WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTO  R  S 


CHICAGO 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


NEW  SECURED  DEBTS 
TAX  LAW 

The  text  of  the  New  York  law  and  a  summary 
of  the  essential  details  of  the  tax  exemption 
statutes,  w^hich  directly  affect  bonds  and 
similar  securities  owned  by  residents  of 
New^  York  State,  will  be  furnished  on  request 

Send  for  Booklet  20. 

HARRIS,  FORBES  &  CO, 

PINE     STREET,     CORNER    WILLIAM, 
NEW  YORK 


THE  FINANCIAL  REVIEW 

This  well-known  year-book  of  Financial  Facts  and  Information  issued  annually  in  March 
is  a  handsomely  bound  volume  of  nearly  320  pages.  It  furnishes  a  complete  record  of  financial 
and  industrial  events  and  markets  for  the  preceding  calendar  year,  with  extensive  statistics  re- 
garding crop,  and  other  productions,  foreign  commerce,  output  of  the  precious  metals,  stock  and 
bond  prices,  etc.,  for  a  term  of  years. 

Price  of  the  Review,  bound  in  cloth $2.25 

Parties  desiring  ten  or  more  copies  can  have  their  names  stamped  on  the  covers,  in  gilt,  at 
reduced  prices. 

COMMERCIAL  &  FINANCIAL  CHRONICLE 
138  FRONT  STREET,  NEW  YORK 


/ 


J.   p.   MORGAN   &   GO. 

WALL  STREET.  CORNER  OF  BROAD 


New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO..  PARIS 

31  BOULEVARD  HAUSSMANN 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  available  in  all  parts  of  the  world. 


T'WO    SECTIONS-    SECTION    T^WO 


BANK  AND  QUOTATION 


SECTION. 


PA.CtES    1    TO    64     IJ>JC!L.TJSrVE. 


INDEX  TO  THIS  SECTION. 


Stf  7 


\UI 


PAGE 

INDEX  TO  ADVERTISEMENTS 15 

REVIEW  OP  AUGUST_ 15 

TRUST  CO.  RETURNS  IN  NEW  YORK  19 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND  PRIOES..  21 
REOORD  OF  STOCK  SALES  AND  PRICES..  30 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD  BONDS 34 

RAILROAD  STOCKS 39 

STREET  AND  ELECTRIC  RY.  PRICES— 

STREET  AND  ELECTRIC  RT.  BONDS 40 

STREET  AND  ELECTRIC  RY.  STOCKS 42 

STATE  AND  MUNICIPAL  BONDS 49 

CANADIAN  MUNICIPAL  BONDS 50 

FOREIGN  GOVERNMENT  BONDS__-  50 
BANKS  AND  TRUST  COMPANIES...  55 

CANADIAN   BANKS 64 

EXCHANGE    SEATS 46 


PAGE 

COAL,  IRON  AND  STEEL  STOCKS. ._  46 
DO  DO  BONDS 43 

ELECTRIC,  GAS  &  POWER  STOCKS..  47 
DO  DO  BONDS 44 

INSURANCE  STOCKS  AND  SCRIP...  47 

MANUFACTURING  northern  mills.. 46 

DO  SOUTHERN  MILLS.. 46 

DO  CANADIAN   MILLS..46 

MINING  STOCKS 47 

REAL  ESTATE  TRUST  &  LAND  STKS  47 
STANDARD  OIL  STOCKS— SEE  unlisted 

SECURITIES  IN  WEEKLY  CHRONICLE 

TELEGRAPH  &  TELEPHONE  STKS..  48 

DO     DO      BONDS 45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 48 

DO  BONDS 45 


«yWE    HAVE    NO    EXTRA    COPIES    OF    THIS   SECTION. 


Se-ptennzLlDen?  4,  1915 


WILLIAM     B.  DANA   COMPANY.    PUBLISHERS. 

Front,  Pine  &  Depeystee  Sts..  New  Yoek. 

•opyrlfftatad  In  IBIS  accordlnc  to  Act  ot  Confess,  by  WILLIAM  B.  UA-NA  GOMPAfl Y.  In  otflca  ot  Llbratlao  ot  Ooanaaa,  Wastilngtoa.  D.  0. 


THE  MUTUAL  LIFE 


InsuranceCompanyofNewYork 


Abstract  of  Statement  December  31,   1914. 

Income  for  Year  1914 $85,482,390  33 

Paid  to  Policy-holders  during  year 69,032,809  59 

Reserves  and  Liabilities 510,611,980  22 

Contingency  and  Dividend  Funds 100,421,820  31 

Assets 611,033,800  53 

Insurance  in  Force 1,612,574,168  00 

Annuities  in  Force ■  2,773,005  89 


CHARLES  A.  PEABODY.  President 


WILLIAM   H.  TRUBSDALB,  Vice-President 


GKAKVILLB     M.    WHITB, 

GBORGB  T.  DBXTBR,  \         _.«___         2d  Vice-Piesidents 

JAMBS  TIMPSON, 

WILLIAM  J.  BASTON, ) 

>_--_---  Secretaries 

WILLIAM   F.  DIX,  ) 


M 


^/ 


Bank  and  Quotation 


SECTION 


OF  THE 


rOMMERCIAL  &  FINANCIAL  (^HRONICLE. 

Copyrighted  In  1915,  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


VOL.  101. 


NEW  YORK,  SEPTEMBER  4  1915. 


NO.  2619. 


Bank  and  Quotation  Section 

The  Bank  and  Quotation  Section.  Issned  monthly.  Is  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Commercial  and 
Financial  Chronicle. 

The  Railway  and  Industrial  Section.  Issued  three  times  a  year  on  the 
last  Saturday  of  February,  June  and  October,  Is  likewise  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Chronicle. 

The  Railway  Earninss  Section,  Issued  monthly,  containing  the  sworn 
returns  of  earnin(?s  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  Is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section.  Issued  three  times  a  year.  In  January, 
May  and  September,  s  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  State  and  City  Section.  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  also  furnished  without  extra  charge  to  every 
(ubscrlber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issned  yearly,  giving  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Associa- 
tion, Is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  Including  the  six  Supplements  above  named, 
•re  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  Includes  postage)   In  Europe,  and  $11.50  in  Canada. 

File  covers  for  the  Chronicle  are  sold  at  60  cents  each;  (which  includes 
postage) .     File  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO  OFFICE— 39  South  La  Salle  St. 

LONDON  OFFICE — Edwards  &  Smith.  1  Drapers'  Gardens,  E.  C. 

WILLIAM  B.  DANA  COMPANY.  Publishers. 

Front,  Pine  and  Depeyster  Streets, 

New    York. 


INDEX 

TO   ADVERTISEMENTS  OF   BANKS   AND   TRUST   COMPANIES. 


Atlanta,  Ga. — 

Atlanta  National  Bank. 


Page. 
.—     3 


Baltimore,  Md. — 

National  Bank  of  Baltimore. 
Safe  Deposit  &  Trust  Co 


BirmlnKham.  Ala. — 
First  National  Bank. 


Boston,  /Httss. — 

National  Union  Bank. 


Chlcasio,  111.— 

Chicago  SaTlngs  Bk.  &  Tr  Co. 
Continental  &,  Cotn'l  Nat.  Bk. 

Corn  Exchange  Nat.  Bank 

First  Nat.  Bank  of  Chicago..  . 
Live  Stock  Exchange  Nat.  Bk^ 
Merctiants  Loan  &  Trust  Co,. 
National  Bank  of  the  Republic. 

Cincinnati,  Ohio — 

Fifth-Third  NaUonal  Bank... 


Cleveland,  Ohio — 

First  National  Bank.. 
Union  National  Bank- 


Denver,  Colo. — 

First  National  Bank 

Detroit,  Mich.— 

First  &  Old  National  Bank. 
People's  State  Bank 


Port  Worth,  Texas — 

Fort  Worth  National  Bank. 

Qrand  Rapids,  Mich. — 
Old  National  Bank 


6 
9 
8 
7 
6 
12 
11 


10 


10 
10 


..     7 


Hartford,  Conn. — 

Hartford-Aetna  National  Bank     2 

Indianapolis.  Ind. — 

Merchants'  National  Bank 10 

Jersey  City,  N.  J.~ 

First  National  Bank... 2 

Los  Anxeles,  Cal. — 

Citizens    National   Bank 12 

First  National  Bank 12 

Milwaukee,  Wis. — 

First  National  Bank 5 

Minneanolls,  Minn. — 

First  &  Security  National  Bank   11 
Northwestern  National  Bank..    11 


Mobile,  Ala.— 
People's  Bank. 


Page. 

...     9 


Nashville,  Tenn. — 

American  National  Bank 8 

Fourth  and  First  Nat.  Bank..   10 

Newark.  N.  .1. — 

Union  National  Bank 2 

New  Orleans,  La. — 

Whltney-<:;entral  Nat.  Bank..     8 


New  York,  N.  Y.— 

Chemical  National  Bank 1 

Coal  &  Iron  National  Bank 1 

Farmers'  Loan  &Trust    Co 14 

Hanover   National   Bank 1 

Seaboard  National  Bank .  1 

Norfolk,  Va.— 

Norfolk  National  Bank 3 

Paterson,  N.  J. — 

First  National  Bank 1 

Philadelphia,  Pa.— 

Corn  Exchange  Nat.  Bank 5 

First  National  Bank 4 

Fourth  Street  National  Bank.  9 

Franklin  National  Bank 8 

Girard  National  Bank 4 

Glrard  Tnist  Company 6 

Market  Street  National  Bank.  4 

Philadelphia  National  Bank..  S 

Tradesmen's  National  Bank..  4 

Pittsburgh.  Pa.— 

Columbia  National  Bank .  3 

Portland,  Ore.— 

Ladd  cSt  Tllton  Bank 12 

Providence,  R.  I. — 

Merchants'  National   Bank 2 

St,  Louis,  Mo. — 

Mechanlcs'-American  Nat.  Bk.  7 

National  Bank  of  Commerce..  7 

St.  Paul.  Minn.— 

Capital  National  Bank II 

San  Francisco,  Cal. — 

Anglo  &  London-Paris  Nat.Bk  5 

The  First  National  Bank 12 


REVIEW  OF  AUGUST. 

August  -was  marked  by  momentous  events.  Chief 
among  these  was  undoubtedly  the  sinking  of  the 
White  Star  Line  steamer  Arabic  by  a  German 
submarine.  This,  for  a  time,  threatened  serious 
consequences,  presenting  the  possibihty  that  the 
United  States  might  become  embroiled  in  the 
conflict  raging-  among  the  nations  of  Europe.  Quite 
to  the  surprise  of  everyone,  however,  Germany's 
course  with  regard  to  the  act  was  such  as  to  give  the 
affair  a  most  dramatic  ending.  After  the  lapse 
of  a  few  days  the  Kaiser's  Government  unreservedly 
expressed  its  intention  to  accord  full  satisfaction 
to  the  United  States  should  investigation  establish 
that  the  act  was  really  the  work  of  a  German  sub- 
marine. In  its  conciliatory  attitude  it  went  further 
and  yielded  completely  to  this  country  in  the  matter 
of  the  President's  demands  regarding  the  protec- 
tion of  the  lives  of  Americans  traveling  in  ocean 
steamships.  The  result  was  that  by  the  end  of 
the  month  the  differences  between  the  two  countries 
in  that  respect  appeared  to  have  been  completely 
smoothed  out — an  outcome  no  one  would  have 
deemed  possible  previous  to  the  actual  happening 
of  the  event. 

The  declaring  of  cotton  contraband  of  war  by 
Great  Britain  and  her  Allies;  the  dealing  of  further 
crushing  blows  to  the  Russian  army  by  the  Teutons; 
the  renewed  demoralization  of  the  foreign  exchanges 
to  an  even  greater  extent  than  before,  with  the 
dispatching  of  large  consignments  of  gold  and  of 
securities  to  the  United  States  in  the  effort  to  cor- 
rect the  dislocation  of  the  exchanges,  were  among 
the  other  important  events.  In  addition,  the 
Inter-State  Commerce  Commission  handed  down 
two  decisions  of  great  consequence,  both  disappoint- 
ing in   the  extreme. 

The  sinking  of  the  White  Star  Line  steamer 
Arabic  caused,  when  the  news  came,  a  feeling  of  the 
deepest  consternation — so  much  so  that  for  a  time 
it  appeared  to  be  merely  a  prelude  to  a  rupture  of 
diplomatic  relations  between  the  United  States 
and  Germany,  if  it  did  not  actually  eventuate  iu 
war  between  the  two  countries.  The  Arabic  was 
bound  from  Liverpool  for  New  York  and  was 
torpedoed  by  a  submarine  (presumably  a  German 
submarine)  on  Thursday  morning,  August  19, 
about  GO  miles  off  Fastnct  on  the  south  coast  of 
Ireland.  All  accounts  agree  that  the  vessel  was 
attacked  without  warning.  She  went  down  in 
about  ten  minutes.  There  were  423  persons  on 
board  the  liner,   180  passengers  and  243  members 
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of  the  crew;  of  this  number  44  remained  unaccounted 
for  25  of  whom  were  members  of  the  ship's  crew. 
It  i's  understood  there  were  29  American  passengers 
aboard  and  that  there  were  also  some  Americans 
among  the  crew.  It  was  definitely  established  that 
two  Americans  lost  their  lives— Mrs.  Josephine 
S.  Bruguiere  of  New  York  and  Dr.  Edmund  F. 
Woods  of  Zanesville,  Wisconsin.  One  of  the  factors 
which  served  to  prevent  a  greater  loss  of  life  is  said 
to  have  been  the  preparedness  for  emergencies,  of  all 
British  steamers  in  passing  through  the  war  zone, 
the  hfeboats  being  kept  in  readiness  for  immediate 
use.  The  survivors,  who  left  the  liner  in  the  ship's 
boats,  were  picked  up  by  passing  vessels  and  arrived 
at  Queenstown  on  Thursday  night,  August  19. 
The  torpedo  struck  the  ship  on  the  starboard  side 
about  100  feet  from  the  stern.  Just  before  the 
Arabic  was  torpedoed  the  British  freight  .'-' 
Dunsley  had  been  torpedoed  and  it  was  whj,.  .... 
Arabic's  passengers  were  observing  the  Dunsley  sink 
that  the  fatal  shot  was  fired  against  their  own  boat. 
The  British  Admiralty  on  August  23  authorized 
a  denial  that  the  Dunsley  was  an  armed  patrol 
acting  as  a  convoy  to  the  Arabic  or  that  the  Arabic 
was  under  naval  convoy  of  any  kind,  and  so  liable 
to  attack  without  warning  under  the  rules  of  war- 
fare. It  was  declared  that  the  Dunsley  was  an 
unarmed  trader  and  that  the  Arabic  was  an 
unarmed  passenger  ship  outward  bound  to  a  i  '  ' 
port.  On  the  voyage  across  from  this  side  t(j  .  . 
Britain  the  Arabic  had  been  heavily  loaded  with 
ammunition,  but  on  her  return  trip  to  this  side 
carried,  of  course,  no  munitions  of  war.  Suggestion- 
that  the  Arabic  had  attempted  to  ram  the  sub- 
marine were  likewise  refuted.  The  Arabic  had 
2,813  bags  of  mail  on  board,  mostly  for  the  T'  ' 
States.  First  accounts  that  she  carried  a  coi.. . 
able  amount  of  gold  were  later  denied,  but  - 
seems  to  have  had  an  extensive  quantity  of  securi- 
ties on    board. 

As  the  last  note  of  the  United  States  to  Germany 
had  made  it  plain  that  a  repetition  of  sulimarine 
attacks  involving  loss  of  American  life  would  be 
regarded  by  the  United  States  Government  as  a 
"dehberately  unfriendly"  act,  the  Administration 
at  Washington  was  confronted  with  a  graver  situa- 
tion even  than  that  which  ensued  when  the  Lusi- 
tania  was  sunk,  and  there  appeared  little  likelihood 
that  a  rupture  of  relations  with  Germany  could  be 
avoided,  the  more  so  as  in  view  of  the  M-arning  given 
by  our  Government,  the  attack  on  the  Arabic  looked 
like  a  premeditated  act,  intended  as  Germany's 
answer  to  the  demands  of  the  United  States.  The 
feehng  in  official  circles  was  exceedingly  tense  ;:  ' 
pessimistic.  President  Wilson  took  prompt  sti  , 
to  ascertain  all  the  facts  in  the  case.  A  report  was 
sought  from  Ambassador  Page  at  London,  while 
at  Berlin  Ambassador  Gerard  was  instructed  on 
August  23  to  ask  the  Imperial  Foreign  Office  if  a 
report  in  the  matter  had  been  received  by  the 
German    Government.     If   so,    he    was    to    rr 

a  copy,  if  available,  but  to  seek  no  other  exi  

tion.  President  Wilson  authorized  no  statement 
with  regard  to  the  alfair,  except  a  brief  announce- 
ment by  Secretary  Tumulty  on  Monday,  August  23, 
to  the  effect  that  as  soon  as  all  of  the  facts  were  at 
hand  the  course  of  action  of  our  Government  would 
be  determined. 

A  rift  in  the  clouds  appeared,  however,  quite 
unexpectedly.  This  was  the  presentation  on  August 
24  to  the  State  Department  at  Washington  by  the 
Gerrnan  Ambassador,  Count  von  Bernstorff  of  verv 
pacific  and  friendly  instructions  just  received  bv 
him  from  the  German  Government.  These  in- 
structions asked  the  American  Government  to 
suspend  judgment  until  Germany  could  make  an 
investigation  into  the  truth  of  current  reports  and 
declared  unqualifiedly  that  "if  Americans  should 
actually  have  lost  their  lives  this  would  naturallv 
be  contrary  to  our  (Germany's)  intentions."  The 
exact  wording  of  the  statement  was  as  follows  : 
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On  Sept.  1,  following  an  oral  statei 
of  State  Lansing  that  Germany  h 
declarations  of  the  United  States  i 
controversy,  Count  von  Bernstoi  I  f  5 
letter  to  Mr.  Lansing,  apparently  cl 
Almost  simultaneously  there  camt'  c 
that  Admiral  von  Tirpitz  was  ill  frc 
exhaustion  and  would  take  a  hohda 
several  weeks. 
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My  Dear  Mr.  Secretary: — ^With  refereu'  to  our  conversa- 
^  I       tion  of  this  morning  I  beg  to  inform  you  t  it  my  instructions 
concerning  our  answer  to  your  last  Lusi-nia  note  contain 
the  following  passage: 

"Liners  will  not  be  sunk  by  our  -   "  es  without  warn- 

ing and  without  safety  of  the  IIa  >  -ombatants,  pro- 

\dded  that  the  Liners  do  not  trj^  to  ■  offer  resistance." 

^  Although  I  know  that  you  do  uu .    - .  .^  >  discuss  the  Lusi- 

tania  question  tiU  the  Arabic  incident  is  been  definitely 
and  satisfactorily  settled,  I  desire  to  iorm  you  of  the 
above,  because  this  pohcy  of  my  Govei  nent  was  decided 
on  before  the  Arabic  indident  • 

I  have  no  objection  to  your  ui;  se  you  may  please 

of  the  above  information. 

I  remain,  my  dear,  Mr.  Lansing, 
1^  Very  sincere)  yours, 

J.  ERNSTORFF. 

'^'-  To  relieve  the  distressing  ar:  '    '■'  irbing  situation 

■^5       caused   by   the   renewed   dem  ion   of   foreign 

exchange  rates,  enormous  special  s  pments  of  gold 
and  of  foreign-owned  American  sec«  ities  were  made 
to  this  country.  Sterling  bill-  ■<  set  out  further 
below  in  our  review  of  the  fi.  'hange  market, 

several  times  during  the  month  uri>ped  to  new  low 
levels,  and  on  the  last  day  (Augu  31)  sight  bills 
on  London  dropped  to  S4  55^,  thipar  of  exchange 
being   84  8665.      There    were   repcts   all   through 

lil;  the  month  of  possible  negotiations  )r  the  establish- 
ment of  a  huge  credit,  either  on  British  account 
or  the  joint  account  of  Great  Britai  and  her  Allies, 
or  yet  again,  for  the  floating  of  a  >ritish  loan  here 
for  a  large  amount,  but  the  >  closed  without 

anything  definite  having  bc(  .  11  that  respect. 

^^       It  was  known,  however,  that  luns  of  financial 

representatives  from  both  the  nnut  and  the  French 

..  ^  Governments  were  on  the  way  to  '-e  United  States 
for  the  purpose  of  taking  up  the  grv^e  problem  with 
American  bankers.  From  Brown  Brothers  &  Co. 
announcement  came  on  August  1  that  arrange- 
ments had  been  definitely  conclued  for  a  S20,- 
000,000  French  commercial  credit  This  credit  is 
independent  of  the  Morgan  ^^  '  -hilds  loan  ar- 
ranged for   the   French   Go\ . it   in   June   and 

^'  part  of  the  collateral  for  which  casisted  of  bonds 
of  the  Pennsjdvania  Compan}-.  Messrs.  Brown 
Bros,  explained  that  the  purr--  ''  this  commercial 
credit  is  to  enable  American  is  to  be  paid  in 

dollars  in  the  Linited  States,  elinnating  any  risk 
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of  exchange  and  thus  facilit 

will  also  enable  French  bu;, 

chandise  and  other  commocli^ 

difficult  to  do  so,  owing  to  < 

now  prevailing,  to  obtain  ( : 

settle    their    accounts    witli 

The  credit  is  for  a  period  of 
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protection  of  the  credit.     As  thedrafts  comt 

ward  and  are  discounted  in  the  tpen  marke; 

opportunity  will  be  offered  for  tl    first  time, 

declared,  to  American  institution  and  invest! 

buying  commercial  paper  drawn  1    firms  and 

tutions  of  the  highest  character  i  Europe  on 

respondingly  strong  firms   and  iititutions   "' 

country,  which  should  discount  at  he  finest 

The  first  special  shipment  of  old   an  here 

on    August    11.     It   consisted   of     """  unces 

of  United  States  gold  coin  worth  ■  )unce, 
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and  having  an  aggregate  value  of  ^19,534  200. 
There  were  also  about  $30,000,000  of  securities. 
The  shipment  was  consigned  to  J.  P.  Morgan  &  Co., 
who  are  acting  as  the  fiscal  and  commercial  agents 
for  the  British  Government  in  this  country.  The 
shipment  was  conveyed  from  England  to  Halifax 
on  a  British  battleship  and  was  shipped  from  the 
latter  place  to  this  city  by  special  train.  On  Sunday, 
August  29,  there  was  a  second  arrival  here  of  gold 
and  securities  from  Halifax,  where  the  consignment 
had  been  delivered  by  a  British  cruiser.  The  ship- 
ment consisted  of  $19,500,000  gold,  together  with 
securities  of  an  estimated  value  of  $35,000,000, 
though  no  precise  information  as  to  the  latter  was 
vouchsafed.  The  consignment  was  from  the  Bank 
of  England  to  J.  P.  Morgan  &  Co.  and  the  under- 
standing is  that  the  securities  are  intended  as  col- 
lateral for  loans  to  help  pay  for  Great  Britain's 
enormous  purchases  of  munitions  of  war  in  the 
United  States.  Besides  these  special  shipments 
large  amounts  of  gold  are  also  known  to  be  on  the 
way  to  the  United  States  in  the  ordinary  course, 
especially  from  Australia  and  South  Africa. 

The  Inter-State  Commerce  Commission  handed 
down  decisions  in  two  very  important  cases  pending 
before  it.  They  both  proved  deeply  disappointing 
to  the  railroad  interests  affected.  The  first  de- 
cision was  announced  on  August  11  and  was  on  the 
application  of  41  roads  in  Western  Classification 
Territory  for  increases  in  rates  on  a  limited  number 
of  articles.  Most  of  the  advances  requested  were 
denied.  Two  of  the  members  of  the  Board,  namely 
Commissioner  Harlan  and  Commissioner  Daniels, 
dissented  from  the  decision  of  the  majority,  whose 
conclusions  were  summarized  under  twelve  heads 
and  cannot  therefore  be  enumerated  here.  As 
indicating  what  a  mere  pittance  was  granted,  it  is 
only  necessary  to  state  that  Commissioner  Daniels 
estimated  that  the  aggregate  increase  of  revenue 
permitted  would  hardly  exceed  $1,600,000.  As  the 
majority  report  expressly  stated  that  aggregate 
freight  revenues  in  the  fiscal  year  1914  for  the  41 
roads  involved  in  the  proceeding  had  been  approx- 
imately $641,000,000,  it  accordingly  appeared  that 
the  Commission  had  granted  relief  to  the  extent  of 
one-quarter  of  one  per  cent.  The  second  decision 
came  the  next  day,  August  12,  and  under  it  the 
Commission  ordered  a  large  and  general  reduction 
in  the  rates  on  anthracite  coal  from  the  Pennsyl- 
vania coal  fields  to  tidewater.  This  decision  was 
the  outcome  of  a  general  investigation  initiated  by 
the  Commission  on  June  10  1912.  The  Commission's 
conclusion  was  that  prevaihng  rates  are  unreason- 
able, as  yielding  too  great  a  profit  on  the  operating 
cost,  and  it  ordered  a  reduction  from  the  producing 
districts  in  the  Wyoming,  Lehigh  and  Schuylkill 
regions  of  Pennsylvania  to  tidewater  and  to  certain 
interior  points  of  from  5  to  80  cents  per  ton.  The 
new  rates  go  into  effect  October  1.  It  has  been 
pointed  out  that  this  decision  does  not  rescind  the 
25  cents  advance  in  anthracite  freight  rates  to 
Chicago  and  Buffalo  put  into  effect  some  weeks 
earher. 

In  the  foreign  exchange  market  there  was,  as  al- 
ready indicated,  renewed  demorahzation,  and  more 
utterly  so  than  before.  It  appeared  to  be  impossible 
to  arrest  the  decline,  and  rates  again  and  again 
i  ouched  figures  never  previously  reached  under  the 
present  method  of  quoting  sterUng,  whatever  may 
have  been  the  case  some  time  in  the  remote  past. 
Nor  were  the  dechnes  confined  to  fractions.  On  the 
contrary,  on  more  than  one  occasion,  breaks  of 
several  cents  a  day  were  registered.  And  curiouslj'" 
enough,  the  heaviest  declines  were  established  at  the 
times  of  the  large  special  importations  of  gold  and 
securities  outlined  above.  The  first  special  shipment 
arrived  here  on  Aug.  11.  Bankers'  sight  bills  were 
then  in  the  neighborhood  of  4  75.  Bj^  the  16th  they 
had  got  down  to  4  64.  Then  occurred  a  recovery 
and  for  a  time  sight  bills  stood  in  the  neighborhood 
of  4  67.     Then  rates  gradually  fell  off  again  and  a 
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of  the  crew;  of  this  number  44  remained  unaccounted 
for,  25  of  whom  were  members  of  the  ship's  crew. 
It  is  understood  there  were  29  American  passengers 
aboard  and  that  there  were  also  some  Americans 
among  the  crew.  It  was  definitely  established  that 
two  Americans  lost  their  lives — Mrs.  Josephine 
S.  Bruguiere  of  New  York  and  Dr.  Edmund  F. 
Woods  of  Zanesville,  Wisconsin.  One  of  the  factors 
which  served  to' prevent  a  greater  loss  of  life  is  said 
to  have  been  the  preparedness  for  emergencies,  of  all 
British  steamers  in  passing  through  the  war  zone, 
the  lifeboats  being  kept  in  readiness  for  immediate 
use.  The  survivors,  who  left  the  liner  in  the  ship's 
boats,  were  picked  up  by  passing  vessels  and  arrived 
at  Queenstown  on  Thursday  night,  August  19. 
The  torpedo  struck  the  ship  on  the  starboard  side 
about  100  feet  from  the  stern.  Just  before  the 
Arabic  was  torpedoed  the  British  freight  steamer 
Dunsley  had  been  torpedoed  and  it  was  while  the 
Arabic's  passengers  were  observing  the  Dunsley  sink 
that  the  fatal  shot  was  fired  against  their  own  boat . 

The  British  Admiralty  on  August  23  authorized 
a  denial  that  the  Dunsley  was  an  armed  patrol 
acting  as  a  convoy  to  the  Arabic  or  that  the  Arabic 
was  under  naval  convoy  of  any  kind,  and  so  Hable 
to  attack  without  warning  under  the  rules  of  war- 
fare. It  was  declared  that  the  Dunsley  was  an 
unarmed  trader  and  that  the  Arabic  was  an 
unarmed  passenger  ship  outward  bound  to  a  neutral 
port.  On  the  voyage  across  from  this  side  to  Great 
Britain  the  Arabic  had  been  heavily  loaded  with 
ammunition,  but  on  her  return  trip  to  this  side  she 
carried,  of  course,  no  munitions  of  war.  Suggestions 
that  the  Arabic  had  attempted  to  ram  the  sub- 
marine were  likewise  refuted.  The  Arabic  had 
2,813  bags  of  mail  on  board,  mostly  for  the  United 
States.  First  accounts  that  she  carried  a  consider- 
able amount  of  gold  were  later  denied,  but  she 
seems  to  have  had  an  extensive  quantity  of  securi- 
ties on    board. 

As  the  last  note  of  the  United  States  to  Germany 
had  made  it  plain  that  a  repetition  of  submarine 
attacks  involving  loss  of  American  life  would  be 
regarded  by  the  United  States  Government  as  a 
"deliberately  unfriendly"  act,  the  Administration 
at  Washington  was  confronted  with  a  graver  situa- 
tion even  than  that  which  ensued  when  the  Lusi- 
tania  was  sunk,  and  there  appeared  little  likelihood 
that  a  rupture  of  relations  with  Germany  could  be 
avoided ,  the  more  so  as  in  view  of  the  warning  given 
by  our  Government,  the  attack  on  the  Arabic  looked 
like  a  premeditated  act,  intended  as  Germany's 
answer  to  the  demands  of  the  United  States.  The 
feeling  in  official  circles  was  exceedingly  tense  and 
pessimistic.  President  Wilson  took  prompt  steps 
to  ascertain  all  the  facts  in  the  case.  A  report  was 
sought  from  Ambassador  Page  at  London,  while 
at  Berlin  Ambassador  Gerard  was  instructed  on 
August  23  to  ask  the  Imperial  Foreign  Office  if  a 
report  in  the  matter  had  been  received  by  the 
German  Government.  If  so,  he  was  to  request 
a  copy,  if  available,  but  to  seek  no  other  explana- 
tion. President  Wilson  authorized  no  statement 
with  regard  to  the  aifair,  except  a  brief  announce- 
ment by  Secretary  Tumulty  on  Monday,  August  23, 
to  the  effect  that  as  soon  as  all  of  the  facts  were  at 
hand  the  course  of  action  of  our  Government  would 
be  determined. 

A  rift  in  the  clouds  appeared,  however,  quite 
unexpectedly.  This  was  the  presentation  on  August 
24  to  the  State  Department  at  Washington  by  the 
German  Ambassador,  Count  von  Bernstorff  of  very 
pacific  and  friendly  instructions  just  received  by 
him  from  the  German  Government.  These  in- 
structions asked  the  American  Government  to 
suspend  judgment  until  Germany  could  make  an 
investigation  into  the  truth  of  current  reports  and 
declared  unqualifiedly  that  "if  Americans  should 
actually  have  lost  their  lives  this  would  naturally 
be  contrary  to  our  (Germany's)  intentions."  The 
exact  wording  of  the  statement  was  as  follows  : 


"So  far  no  official  information  is  available  concern- 
ing the  sinking  of  the  Arabic.  The  German  Govern- 
ment trusts  that  the  American  Government  will 
not  take  a  definite  stand  after  hearing  only  the 
reports  of  one  side,  which,  in  the  opinion  of  the 
Imperial  Government,  cannot  correspond  with  the 
facts,  but  that  a  chance  will  be  given  to  Germ.any 
to  be  heard  equally. 

"Although  the  Imperial  Government  does  not 
•doubt  the  good  faith  of  the  witnesses  whose  state- 
ments are  reported  by  the  newspapers  in  Europe,  it 
should  be  borne  in  mind  that  these  statements  are 
naturally  made  under  excitement  which  might 
easily  produce  wrong  impressions. 

"If  Americans  should  actually  have  lost  their  lives 
this  would  naturally  be  contrary  to  our  intentions. 
The  German  Government  would  deeply  regret  the 
fact  and  begs  to  tender  its  sincerest  sympathies  to 
the  American   Government." 

This  was  followed  the  next  day  (Aug.  25)  by  the 
issuance  by  the  Imperial  Chancellor  at  Berlin  of  an 
even  more  emphatic  statement  to  the  same  effect, 
and  saying  that  if  the  Commander  of  the  German 
submarine  had  gone  "beyond  his  instructions"  the 
German  Government  "would  not  hesitate  to  give 
complete  satisfaction  to  the  United  States,"  the 
precise  text  of  his  statement  being  as  follows: 

"As  long  as  the  circumstances  surrounding  the 
sinking  of  the  Arabic  have  not  been  fully  cleared  up, 
it  is  impossible  for  me  to  make  a  definite  statement. 
Thus  far  we  have  received  no  report  about  it. 

"Now  we  do  not  even  know  whether  the  sinking 
of  the  ship  was  caused  by  a  mine  or  by  a  torpedo  fired 
from  a  German  submarine,  nor  do  we  know  whether, 
in  this  latter  case,  the  Arabic  herself  may  not  by  her 
actions,  perhaps,  have  justified  the  proceedings  of 
the  commander  of  the  submarine. 

"Only  after  all  these  circumstances  have  been 
cleared  up  will  it  be  possible  to  say  whether  the  com- 
mander of  one  of  our  submarines  went  beyond  his 
instructions,  in  which  case  the  Imperial  Government 
would  not  hesitate  to  give  such  complete  satisfac- 
tion to  the  United  States  as  would  conform  to  the 
friendly  relations  existing  between  both  Govern- 
ments." 

On  the  same  day  (Aug.  25)  at  the  request  of  the 
German  Minister  of  Foreign  Affairs  von  Jagow, 
Ambassador  Gerard  conferred  with  the  former  at 
Berlin  while  Count  von  Bernstorff  on  Aug.  26  and 
succeeding  days  had  further  interviev/s  with  Secre- 
tary of  State  Lansing,  the  Count  repeating  his  state- 
ment that  Germany  would  give  complete  satisfaction 
if  it  developed  that  the  commander  of  a  German 
submarine  had  gone  beyond  his  instructions  and 
sunk  the  Arabic.  The  outlook  grew  steadily  more 
assuring  after  that,  and  it  became  apparent  that  the 
Arabic  episode  was  going  to  lead  to  the  settlement 
of  the  entire  submarine  controversy,  Germany  ac- 
cepting President  Wilson's  contention  that  merchant 
ships  must  not  be  attacked  without  warning  and  that 
the  lives  of  passengers  on  such  ships  must  not  be 
jeopardized.  There  appeared  reason  to  think,  too, 
that  the  German  Government  had  given  instructions 
to  that  effect  after  the  American  representations 
regarding  the  Lusitania,  though  there  were  mis- 
givings as  to  whether  these  instructions  had  been 
conveyed  to  the  submarine  commanders  by  the 
German  Grand  Admiral  von  Tirpitz,  the  German 
Minister  of  Marine  and  author  and  instigator  of 
Germany's  policy  of  submarine  warfare.  Up  to  the 
close  of  the  month  the  accounts  were  all  of  a  like 
tenor,  and  a  cablegram  on  Aug,  30  stated  that  the 
pacific  intentions  as  declared  by  Dr.  von  Bethmann- 
Hollweg,  the  German  Imperial  Chancellor,  had  been 
approved  at  a  conference  with  the  German  Kaiser 
at  the  latter's  headquarters  on  the  Eastern  front, 
attended  by  Admiral  von  Tirpitz  and  others.  The 
German  Government  having  failed  to  get  any  re- 
port regarding  the  attack  on  the  Arabic,  there 
were  suggestions  that  the  submarine  had  itself  been 
sunk. 
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On  Sept.  1,  following  an  oral  statement  to  Secretary 
of  State  Lansing  that  Germany  had  accepted  the 
declarations  of  the  United  States  in  the  submarine 
controversy,  Count  von  Bernstorff  sent  the  following 
letter  to  Mr.  Lansing,  apparently  closing  the  matter. 
Almost  simultaneously  there  came  cablegram  reports 
that  Admiral  von  Tirpitz  was  ill  from  overwork  and 
exhaustion  and  would  take  a  holiday  extending  over 
several  weeks. 

Mij  Dear  Mr.  Secretary: — With  reference  to  our  conversa- 
tion of  this  morning  I  beg  to  inform  you  that  my  instructions 
concerning  our  answer  to  your  last  Lusitania  note  contain 
the  following  passage: 

"Liners  will  not  be  sunk  by  our  submarines  without  warn- 
ing and  without  safety  of  the  lives  of  non-combatants,  pro- 
vided that  the  liners  do  not  try  to  escape  or  offer  resistance." 

Although  I  know  that  you  do  not  wish  to  discuss  the  Lusi- 
tania question  till  the  Arabic  incident  has  been  definitely 
and  satisfactorily  settled,  I  desire  to  inform  you  of  the 
above,  because  this  policy  of  my  Government  was  decided 
on  before  the  Arabic  indident  occurred. 

I  have  no  objection  to  your  making  any  use  you  may  please 
of  the  above  information. 

I  remain,  my  dear,  Mr.  Lansing, 

Very  sincerely  yours, 

J.  BERNSTORFF. 

To  relieve  the  distressing  and  disturbing  situation 
caused  by  the  renewed  demoralization  of  foreign 
exchange  rates,  enormous  special  shipments  of  gold 
and  of  foreign-owned  American  securities  were  made 
to  this  country.  Sterling  bills,  as  set  out  further 
below  in  our  review  of  the  foreign  exchange  market, 
several  times  during  the  month  dropped  to  new  low 
levels,  and  on  the  last  day  (August  31)  sight  bills 
on  London  dropped  to  $4  553^,  the  par  of  exchange 
being  $4  8665.  There  were  reports  all  through 
the  month  of  possible  negotiations  for  the  estabhsh- 
ment  of  a  huge  credit,  either  on  British  account 
or  the  joint  account  of  Great  Britain  and  her  Allies, 
or  yet  again,  for  the  floating  of  a  British  loan  here 
for  a  large  amount,  but  the  month  closed  without 
anything  definite  having  been  done  in  that  respect. 
It  was  known,  however,  that  deputations  of  financial 
representatives  from  both  the  British  and  the  French 
Governments  were  on  the  way  to  the  United  States 
for  the  purpose  of  taking  up  the  grave  problem  with 
American  bankers.  From  Brovv^n  Brothers  &  Co. 
announcement  came  on  August  24  that  arrange- 
ments had  been  definitely  concluded  for  a  $20,- 
000,000  French  commercial  credit.  This  credit  is 
independent  of  the  Morgan-Rothschilds  loan  ar- 
ranged for  the  French  Government  in  June  and 
part  of  the  collateral  for  which  consisted  of  bonds 
of  the  Pennsylvania  Company.  Messrs.  Brown 
Bros,  explained  that  the  purpose  of  this  commercial 
credit  is  to  enable  American  exporters  to  be  paid  in 
dollars  in  the  United  States,  eliminating  any  risk 
of  exchange  and  thus  facihtating  our  exports.  It 
will  also  enable  French  buyers  of  American  mer- 
chandise and  other  commodities,  who  have  found  it 
difficult  to  do  so,  owing  to  extraordinary  conditions 
now  prevailing,  to  obtain  exchange  with  which  to 
settle  their  accounts  with  American  merchants. 
The  credit  is  for  a  period  of  one  year  and  is  to  be 
availed  of  by  drafts  at  ninety  days'  sight.  Care 
has  been  taken,  it  is  stated,  to  comply  with  the 
requirements  of  our  banking  laws  relating  to  com- 
mercial acceptances.  In  addition  to  the  responsi- 
bility of  the  French  drawers  of  the  bills,  the  credit 
is  secured  by  the  guaranty  of  the  Banque  of  France 
of  payment  at  maturity  in  gold,  if  necessarj^  Col- 
lateral is  also  deposited  in  New  York  as  additional 
protection  of  the  credit.  As  the  drafts  come  for- 
ward and  are  discounted  in  the  open  market,  an 
opportunity  will  be  offered  for  the  first  time,  it  is 
declared,  to  American  institutions  and  investors  of 
buying  commercial  paper  drawn  by  firms  and  insti- 
tutions of  the  highest  character  in  Europe  on  cor- 
respondingly strong  firms  and  institutions  in  this 
country,  which  should  discount  at  the  finest  rates. 

The  first  special  shipment  of  gold  ai'rived  here 
on  August  11.  It  consisted  of  1,050,000  ounces 
of  United  States  gold  coin  worth  $18,604  per  ounce, 


and  having  an  aggregate  value  of  $19,534  200. 
There  were  also  about  $30,000,000  of  securities. 
The  shipment  was  consigned  to  J.  P.  Morgan  &  Co., 
who  are  acting  as  the  fiscal  and  commercial  agents 
for  the  British  Government  in  this  country.  The 
shipment  was  conveyed  from  England  to  Halifax 
on  a  British  battleship  and  was  shipped  from  the 
latter  place  to  this  city  by  special  train.  On  Sunday, 
August  29,  there  was  a  second  arrival  here  of  gold 
and  securities  from  Halifax,  where  the  consignment 
had  been  delivered  by  a  British  cruiser.  The  ship- 
ment consisted  of  $19,500,000  gold,  together  with 
securities  of  an  estimated  value  of  $35,000,000, 
though  no  precise  information  as  to  the  latter  was 
vouchsafed.  The  consignment  was  from  the  Bank 
of  England  to  J.  P.  Morgan  &  Co.  and  the  under- 
standing is  that  the  securities  are  intended  as  col- 
lateral for  loans  to  help  pay  for  Great  Britain's 
enormous  purchases  of  munitions  of  war  in  the 
United  States.  Besides  these  special  shipments 
large  amounts  of  gold  are  also  known  to  be  on  the 
way  to  the  United  States  in  the  ordinary  course, 
especially  from  Australia  and  South  Africa. 

The  Inter-State  Commerce  Commission  handed 
down  decisions  in  two  very  important  cases  pending 
before  it.  They  both  proved  deeply  disappointing 
to  the  railroad  interests  affected.  The  first  de- 
cision was  announced  on  August  11  and  was  on  the 
application  of  41  roads  in  Western  Classification 
Territory  for  increases  in  rates  on  a  limited  number 
of  articles.  Most  of  the  advances  requested  were 
denied.  Two  of  the  members  of  the  Board,  namely 
Commissioner  Harlan  and  Commissioner  Daniels, 
dissented  from  the  decision  of  the  majority,  whose 
conclusions  were  summarized  under  twelve  heads 
and  cannot  therefore  be  enumerated  here.  As 
indicating  what  a  mere  pittance  was  granted,  it  is 
only  necessary  to  state  that  Commissioner  Daniels 
estimated  that  the  aggregate  increase  of  revenue 
permitted  would  hardly  exceed  $1,600,000.  As  the 
majority  report  expressly  stated  that  aggregate 
freight  revenues  in  the  fiscal  year  1914  for  the  41 
roads  involved  in  the  proceeding  had  been  approx- 
imately $641,000,000,  it  accordingly  appeared  that 
the  Commission  had  granted  relief  to  the  extent  of 
one-quarter  of  one  per  cent.  The  second  decision 
came  the  next  day,  August  12,  and  under  it  the 
Commission  ordered  a  large  and  general  reduction 
in  the  rates  on  anthracite  coal  from  the  Pennsyl- 
vania coal  fields  to  tidewater.  This  decision  was 
the  outcome  of  a  general  investigation  initiated  by 
the  Commission  on  June  10  1912.  The  Commission's 
conclusion  was  that  prevailing  rates  are  unreason- 
able, as  yielding  too  great  a  profit  on  the  operating 
cost,  and  it  ordered  a  reduction  from  the  producing 
districts  in  the  Wyoming,  Lehigh  and  Schujdkill 
regions  of  Pennsylvania  to  tidewater  and  to  certain 
interior  points  of  from  5  to  80  cents  per  ton.  The 
new  rates  go  into  effect  October  1.  It  has  been 
pointed  out  that  this  decision  does  not  rescind  the 
25  cents  advance  in  anthracite  freight  rates  to 
Chicago  and  Buffalo  put  into  effect  some  weeks 
earlier. 

In  the  foreign  exchange  market  there  was,  as  al- 
ready indicated,  renewed  demoralization,  and  more 
utterly  so  than  before.  It  appeared  to  be  impossible 
to  arrest  the  decline,  and  rates  again  and  again 
touched  figures  never  previously  reached  under  the 
present  method  of  quoting  sterling,  whatever  may 
have  been  the  case  some  time  in  the  remote  past. 
Nor  were  the  declines  confined  to  fractions.  On  the 
contrary,  on  more  than  one  occasion,  breaks  of 
several  cents  a  day  were  registered.  And  curiously 
enough,  the  heaviest  declines  were  established  at  the 
times  of  the  large  special  importations  of  gold  and 
securities  outlined  above.  The  first  special  shipment 
arrived  here  on  Aug.  11.  Bankers'  sight  bills  were 
then  in  the  neighborhood  of  4  75.  By  the  16th  they 
had  got  down  to  4  64.  Then  occurred  a  recovery 
and  for  a  time  sight  bills  stood  in  the  neighborhood 
of  4  67.     Then  rates  gradually  fell  off  again  and  a 
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new  low  level  at  4  633^  was  reached  on  Aug.  27.  On 
Aug .  28  rates  held  steady  at  a  range  of  4  633^@4  63^ . 
The  second  large  special  importation  of  gold  and  se- 
curities was  received  here  on  Sunday,  Aug.  29.  So 
far  from  this  having  a  steadying  influence  upon  ex- 
change, the  result,  as  in  the  case  of  the  earlier  special 
gold  arrival,  was  precisely  the  reverse.  On  Monday, 
Aug.  30,  there  wa,s  a  drop  to  4  603^,  while  on  Aug.  31 
the  exchange  market  went  all  to  pieces,  and  at  the 
close  of  the  day  transactions  as  low  as  4  553^  were 
reported,  while  it  was  quite  apparent  that  the  bottom 
had  not  even  then  been  reached.  On  the  opening 
business  day  of  the  month  (Aug.  2)  the  range  for  sight 
sterling  was  4  76@4  7Qys,  and  the  decline  from  those 
figures  to  4  dbyz,  therefore,  represented  a  drop  of 
203^  cents  for  the  month.  This  occurred  in  face  of 
gold  importations  of  fully  $50,000,000^there  having 
been  other  gold  imports  both  on  the  Atlantic  and  on 
the  Pacific  besides  the  two  special  importations 
aggregating,  roughly,  139,500,000,  made  on  consign- 
ments to  J.  P  .Morgan  &  Co. 

Though  sterling  exchange  was  particularly  weak, 
exchange  on  the  Continental  centers  was  also  de- 
pressed, though  the  lowest  figures  were  not  in  all 
cases  reached  on  the  closing  day  of  the  month.  Thus 
French  checks  on  Aug.  17,  when  sight  sterling  got 
down  to  4  64,  were  quoted  at  6  04,  meaning  that  it 
required  over  six  francs  to  make  a  dollar,  where, 
under  normal  conditions,  only  about  5.2  francs  are 
required  for  the  purpose.  In  this  case  there  was  con- 
siderable recovery  with  a  renewed  break  at  the  close, 
when,  however,  the  previous  low  depth  was  not 
again  quite  reached,  the  closing  quotation  Aug.  31 
being  0  01.  Kuhn,  Loeb  &  Co.  were  at  one  time 
reported  quite  heavy  purchasers  of  Paris  checks  and 
cable  bills  in  connection  with  the  sale  to  them  of  the 
150,000,000  franc  Pennsylvania  Company  bonds  held 
here  on  Paris  account,  which  doubtless  served  to  hold 
French  exchange  at  relatively  steady  figures.  Ger- 
man reichsmarks  on  Aug.  31  reached  the  new  low 
record  of  80^. 

The  reason  why  the  large  special  importations  of 
gold  did  not  serve  to  arrest  the  downward  course 
of  rates  is  found  in  the  circumstance  that  the  gold 
was  used  directly  in  settlement  of  debts  owing  in 
this  country,  and  that  exchange  was  not  purchased 
to  cover  the  gold  importation  as  is  generally  the 
custom  when  normal  conditions  exist.  The  common 
understanding  is  that  J.  P.  Morgan  &  Co.  used  the 
gold  to  pay  for  purchases  of  munitions  of  war  and 
other  things  on  British  account,  thereby  avoiding 
the  discount  which  would  have  to  be  borne  if  pay- 
ment were  made  with  bills  of  exchange  command- 
ing 20  to  30  cents  less  per  pound  sterling  than  the 
gold  value  of  the  pound. 

As  for  the  general  downward  course  of  exchange 
rates  the  explanation  is  of  course  found  in  the 
enormous  trade  balance  in  favor  of  the  United 
States  on  the  merchandise  movement  that  has 
accumulated  during  the  last  eight  or  nine  months, 
and  to  which  further  large  additions  are  being  made 
week  by  week.  The  downward  plunge  of  rates, 
however,  is  being  accentuated  and  aggravated  by 
the  action  of  buyers  of  exchange  in  refraining  from 
purchasing  bills  because  of  a  feeling  that  by  waiting 
they  can  buy  at  still  lower  figures.  Newspaper 
accounts  confirm  the  presence  of  this  influence. 
Thus,  one  of  the  papers  in  its  report  of  the  exchange 
market  for  August  31,  stated  that  the  "chief  feature 
of  the  market  was  the  absence  of  buyers,  and  this 
absence  was  most  pronounced  in  the  market  for 
cotton  bills."  With  heavy  offerings  of  60  and  90 
day  bills  "bankers  would  not  buy  even  at  these 
concessions.  Business  in  sterling  was  small  because 
of  this  lack  of  buyers,  and  exchange  on  other  financial 
centers  simply  held  to  parity  with  demand  sterling, 
but  with  declines  in  rates,  also  without  any  material 
amount  of  business."  It  was  everywhere  recog- 
nized that,  in  view  of  the  vast  extent  of  the  trade 
balance,    the   dislocation   of   the   foreign   exchanges 


could  be  corrected  only  through  the  creation^of  an 
enormous  credit  here  in  favor  of  Great  Britain ^and 
her  Allies,  or  by  the  floating  of  a  large  loan  in  this 
country  on  foreign  account.  Rumor  concerned 
itself  chiefly  with  discussions  as  to  the  precise  form 
the  negotiations  to  that  end  would  ultimately  take. 
The  $25,000,000  Russian  acceptances  arranged  last 
January  became  due  on  August  5  and  were  paid  off, 
but  new  credit  extended. 

ACTUAL  RATES—BANKERS'  AND   COMMERCIAL  BILLS. 


Aug. —      Sixty-Day. 

1 

2 4  71     -71H 

3 4  71K-71K 

4 4  71H-71M 

5 4  71'A-Ti.H 

6 4  71     -71^ 

7 4  70>i-71 

8    

9 4  70)^-70Ji 

10 4  70Ji-70H 

11 4  70Ji-70J^ 

12 4  683^-69;^ 

13 4  65>^-67 

14 4  61Ji-64Ji 

15 

16 4  62i4-62ys 

17 4  60y2-80H 

18 4  61%-61'A 

19 4  ei'A-Q'Z 

20 4  62>2-63 

21 4  62     -G-2'A 

22 

23 4  62     -823^ 

24 4  61      -<ili4 

25 4  60i^-61 

20 4  59     -60 

27 4  53Ji-59 

28 i5S>i-5S}i 

29 

30 4  56>^-56Ji 

31 4  52     .54 


-Bankers' Bills- 
Sipltl. 

4  76  -76  >J 
4  76  -76  Ms 
4  76'Ai-76A 
4  76>J-76^8 
4  7<,'A-7bi4 
4  75%-76 

4  75'A-75ya 
4  7o>^-75>i6 
4  74  ^-75  Me 
4  73  -74^ 
4  70>A-72'A 
4  69     -70  M 

4  64  -67 'A 
4  64  -65  A 
4  65  -67  34 
4  66A-67A 
4  67H-67A 
4  663^-67 

4  60A-Q6A 
4  65%-65j^ 
4  64J^-65% 
4  6i%-6iii 
4  633^-83  H 
4  633i-635-s 

4  603i-62H 
4553^.59 


CommercialBUls 

Documenls  Seven  Days' 
for  Pay'l.        Grain. 


Cable.  On 

Transfers.        Banks 

SUNDAY 

4  76  X6-76Ji    No  prices  No  prices  4  75H-7oH 

No  prices  No  prices  4  75     -753^ 

No  prices  No  prices  4  75     -753^ 

No  prices  No  prices  4  75     -753^ 

4  75>is76%  No  p.-lses  No  prio-s  4  753^-75^ 

4  76^Ai-76'Jii  No  prices  No  prices  4  74>^-75 

SUNDAY 
4  763i-76J^    No  prices  No  prices  4  743^-74Ji 
4  76     -76^6    No  prices  No  prices  4  74 >i -74 H 
No  prices  No  prices  4  73^-73Ji 
No  prices  No  prices  4  7'6%-7i'A 
No  prices  No  prices  4  69M-705i 
No  prices  No  i>rices  4  68}i-68Ji 
SUxNTDAY 
4  645i-683'8    No  prices  No  prices  4  6334-63^ 
No  prices  No  prices  4  63     -633^ 
No  prices  No  pdces  4  64H-64><; 
No  prices  No  prices  4  65  3-^-66 
No  prices  No  prices  4  66     -6634 
No  prices  No  prices  4  653^-66 
SUNDAY 
4  66J^-673i     No  prices  No  prices  4  643i-64H 
No  prices. No  prices  4  64     -64 >i 
No  prices  No  prices  4  63Ji-64 
No  prices  No  prices  4  623^-63 
No  prices  No  prices  4  62 

No  prices  No  prices  4  62 

SUNDAY 

4  61     -63  3i    No  prices  No  prices  4  59M-59J4 
4  56     -59ji    No  prices  No  prices  4  S5A-57H 


4  76%-76;>i 
4  76M-76% 
4  76M-76;i6 


4  75^-75% 
4  73  M -75  Ms 
4  7134-7334 
4  69M-71J4 


4  65     -66  3^2 
4  65M-68 
4  67H-6SH 
4  683^-68 Ji 
4:67'A-67H 


4  6634-6634 
4  65H-66>g 
4  6i'A-6a'A 
4  63M-643i 
4  6iA-6i 


On  the  Stock  Exchange  the  speculative  furore  of 
the  previous  month,  based  on  the  execution  of  war 
orders  by  American  manufacturing  concerns,  was 
continued  and  made  further  spectacular  progress. 
The  market  was,  however,  subjected  to  wide  and 
sensational  fluctuations,  under  the  influence  of  the 
momentous  events  that  marked  the  course  of  the 
month.  At  the  beginning  of  August  there  was  rapid 
recovery  from  the  setback  experienced  at  the  close  of 
July  and  many  new  high  records  were  established. 
The  industrial  issues  were  again  very  prominent 
and  advances  of  5  to  15  points  or  more  were  com- 
mon. But  railway  shares  were  also  taken  in  hand 
and  though  the  advances  in  these  were  much  more 
modest  and  moderate  than  in  the  case  of  the  indus- 
trial properties,  the}^  were,  nevertheless,  substantial. 
The  movement  was  inaugurated  on  the  idea  that 
the  Inter-State  Commerce  Commission  would  grant 
the  advances  in  rates  requested  by  Western  railroads. 
Canadian  Pacific  enjoyed  an  exceptional  rise  when 
it  appeared  that  there  would  be  no  reduction  in  the 
dividend  rate.  When  the  decision  of  the  Commis- 
sion was  announced  on  August  11,  it  proved  \Qxy 
disappointing,  a  mere  pittance  of  an  increase  being 
allowed.  Moreover,  this  v\^as  followed  by  another 
decision  the  next  day  in  the  case  of  the  anthracite 
coal  roads,  and  here  the  Commission  ordered  a 
reduction  in  rates  from  the  anthracite  regions  to 
tidewater  and  to  certain  interior  points  ranging  from 
5  to  80  cents. 

These  two  decisions  caused  a  sharp  break  in  the 
railroad  shares  and  gave  the  entire  market  a  black 
eye  for  the  time  being.  The  cliques  and  pools  in 
the  war  stocks,  however,  were  not  discouraged,  and 
had  resumed  their  manipulative  tactics  (as  one 
instance,  Studebaker  common  was  on  August  16 
jumped  up  from  102)^  to  120)  when  news  came  on 
Thursday,  August  19,  that  the  White  Star  steam- 
ship Arabic  had  been  torpedoed  that  morning  hy 
a  German  submarine  and  that  some  Americans  had 
lost  their  lives  as  a  result  of  the  act.  The  market 
immediately  suffered  a  severe  setback  and  as  the 
situation  appeared  to  be  exceedingly  grave  and 
official  circles  at  Washington  made  no  attempt  to 
conceal  their  anxiety  regarding  the  affair,  the  down- 
ward plunge  in  prices  reached  large  proportions 
the  next  two  days,  the  declines  in  the  war  shares 
being  in  proportion  to  their  previous  prodigious 
advances.  The  collapse  reached  its  culmination 
on    Monday,    August    23,    under    further    startling 
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leclines.  By  the  end  of  that  day,  however,  a  con- 
iderable  upward  reaction  was  established  on  rumors 
hat  Germany  was  not  at  all  inclined  to  stand  by 
he  action  of  the  commander  of  the  submarine,  but 
iras  as  surprised  as  our  own  Government  over  what 
iad  happened.  When  these  rumors  were  replaced 
ly  definite  advices  to  the  same  effect,  the  Stock 
Exchange  continued  its  response  and  the  next  few 
ays  the  bulk  of  the  large  losses,  which  news  of  the 
inking  of  the  Arabic  had  precipitated,  was  re- 
overed . 

As  it  became  day  by  day  plainer  that  Germany 
^ould  not  only  disavow  the  Arabic  action,  but 
eemed  prepared  to  meet  American  views  altogether 
nth  reference  to  submarine  warfare,  thus  removing 
11  cause  of  friction  between  the  two  countries,  the 
larket  gave  evidences  of  great  resiliency,  prices 
ebounding  to  their  former  high  levels,  and  manipu- 
ation  carrying  special  stocks  to  new  heights.  Rail- 
oad  shares  were  also  again  taken  in  hand,  this  time 
n  the  theory  that  they  must  soon  share  in  the 
evival  in  business  which  the  European  war  orders 
/ere  gradually  bringing  about,  and  New  Haven 
tock  Avas  made  the  object  of  special  attention, 
^'he  tone  of  the  market  was  very  good  at  the  close, 
)ut  with  evidence  of  realizing  sales  on  a  large  scale 


in  the  case  of  the  industrial  issues  that  had  enjoyed 
the  most  extensive  rises. 

VOLUME  OP  BUSINESS  ON  THE  STOCK  EXCHANGE. 

Month  of  August—         1915.  1914.  1913.  1912. 

Qfj'vrtTr    ort  Too ,_ 

Number  of  shares-        20,432,350  6,0S6,374  8,952,358 

Par  value 81,791,6.56,625  STOCK             $560,758,950  $311,891,750 

Bona  sales  (par  value)—  EXCHANGE 

RR.&  misc.  bonds      $71,107,500  CLOSED.             827,722,500  $41,779,590 

Government  bonds               88,500  105.000  28,000 

State  bonds 1,057,000  1,661,500  1,723,030 

Total  bond  sales..       $72,253,000  $29,489,000        $43,530,500 

Jan.  1  to  Aug.  31 — 

Number  Of  Shares.        96,733,962  45,990,575  57,467,687  85.497,222 

Par  value $8,327,422,970  $4,023,321,369  $5,198,464,050  $7,726,012,875 

Bond  .sales  (par  value)^ 

RR.&  misc.  bonds    $.509,350,700      .$391,771,500      $326,294,600      $482,986,.500 
Government  bonds  671,500  655,100  1,330,100  1,060,000 

State  bonds 14,533,000  32,659,500  20,605,700  17,142,500 

Total  bond  sales.-    $524,555,200      $425,086,100      $348,230,400      3501,189,000 

In  the  money  market  there  was  no  change  from 
the  condition  of  extreme  ease  previously  prevailing. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

Weekending—                                                    Aug.fj.  Aug. 13.  Aug. 20.  Aug. 27. 

Call  Loant — 

Stock  Exchange — Range  for  week. 1 H-2  1 M-2  1  Ji-2  1  ?^i-2 

— Week's  average I'A  1%  1%  IJi 

Time  Loans — 

Sixty  days 2^-2%  2M  2)^  2'A 

Ninetydays 3  254  2H  2M 

Four  months 3Ji  3  3  3 

Five  months ._.3Ji-3H  3-3Ji  3-3K  3K 

Slxmonths 3H  3-3M  3-3M  3Ji 

Double  names— Choioe  60  to  90  days 3H-3Ji     3}f-3?i     3Ji-3?i     3)i-35i 

Single    names— Prime  4  to  6  months 3M-3«     3>i-3Ji     3H-3^A     3H-3H 

Good  4  to  6  months -     4-4K  4  4  4 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
tate  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.     We  give  separately  the 
atals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes 
1  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


OROUGH  OF 

MANHATTAN— 


stor 

ankers  / 

Mercantile  / 

Manhattan/ 

roadway  b 

Flatbush  6 

Savoy  6 

arnegie   e 

en  tral 

ol  umbia  d 

Knickerbocker  d 

ommercial 

IJommon  w'h  (defunct) . 

mpiro  h 

Guardian  h 

Windsor  h 

quitable  a 

Bowlinj?  Green  a 

Madison  a 

Trust  Co.  of  Amer.a. 
armers'  Loan  &  Trust 

idelifcy 

ulton 

uaranty  c 

Fifth  Avenue  c 

Morton   c 

Standard  c 

udson 

awyers'  Title  &  T  m  .. 

Home  m 

incoln 

[etropolitan _. 

[utual  Alliance  i 

ew  York  Life  Ins.  &T. 

ow  York 

itie  Guar.  &  Trust... 

ransatlantic  g 

nion  Trust 

nited  States  Mtg.&  T. 

nited  States 

/■a-shiagton  j 


Totals 849,123,619 


Aug.  22  1907. 


8,965.745 

23.861,606 

35,119.131 

10,975,957 

3,932,749 

3.104,410 

1,569,287 

7,923,242 

42,137.5S0 

6.774,339 

62.114,992 

3.876,981 

516 

8,898,940 

4.185,255 

11, 162, .536 

17,381,123 

16.233,629 

8,101.350 

64,124,995 

81,702.513 

3,028,403 

7.423.429 

41 .996, .504 

17,532.796 

40.510.828 

12,884.258 

2.086.175 

8,524,049 

2,636.974 

22,400,958 

23,747,751 

5,763,501 

33.782,4.56 

.33,517.360 

28,495,980 

'4"8",23'f,644 

30,982,562 

59.394.1.59 

9,798.340 


Dec.  31  1907. 


8.103.748 

20,249,194 

23,277,2.32 

9.327,741 

2,340.822 

2.541,372 

909,024 

6,528,511 

33,961.798 

4.700.103 

2.948.586 

476 

6,304,846 

3,315,280 

7.773,031 

9,715,776 

11,209,036 

5.623.758 

20.705.636 

68.497.300 

3.016.254 

6,047,183 

28,161  ,.527 

10,413.911 

22,166,365 

7,691.641 

1,172.075 

5,511.071 

1,638,373 

6,483,066 

15.764.837 

3.651.793 

24,680,912 

27,862,835 

21,574,526 

"4"4",'l69",764 

20,096,258 

47. .302. 9.53 

7.415.009 


Jan.  1  1910. 


13.895.039 

46,602,542 

56,109.550 

26.904.43'^ 

4,281,437 

4.017,215 

1.836,544 

12.665,754 

91,394.728 

12.145.661 

35.267.275 

5,308.1.55 

476 

16.857,406 

4,677,865 

8,866,152 

049,930.289 

7,453,215 

29,074.839 

115.793,639 

6,602,632 

7,871,433 
77,8.32.184 
17,636,478 
33,863,400 
16,715,732 

3,447,494 
12,495.502 

2,107,011 
12.492.637 
26.817,064 
12,716,417 
37,795,781 
61,486,440 
26,3.55.280 

"eT.Tss'.oio 

41,002,035 
69.111,176 
10.162,558 


538.664.879  1.064.964.258 


Jan.  2 1911. 


14.774, 

62.013 

48,382, 

19.051 

4.607 

3,875 

1,762 

8,355 

67.843 

13.800 

32.467 

4.473 

20,040 

3,638 

6,844 

035,044 

a6.540 

26.881 

116.368 

7,008 

7,723 


,8.59 
,877 
,224 
,288 
,336 
,130 
,388 
,940 
,148 
,562 
,648 
,784 
564 
,241 
,994 
,238 
,790 

,091 
,367 
,590 
,343 
,627 


Dec.  21  1911 


18, 

f/137 

21 

5 

4 


$ 
,663.182 

.493,148 
.093.164 
,156.630 
.1.57.049 
971,819 


cl24.815.857 

16.583.839 

3.416.134 

13.462.914 

2.462,328 

11,141,401 

24.971,982 

8,493,763 

36,550,811 

41,313,028 

24,224,805 

'5"3",527",947 
43,415.2.52 
68,7.35,106 
10.306.003 


87 

16 

37 

4 

18 
2 
6 


618,742 
640,920 
385.064 
344,738 
484 
183,047 
683.174 
474.766 


040,348,700 


25 

132 

6 

8, 


.563,427 
631.254 
910.834 
102,910 


Dec.   26  1912 


$ 
20.822, 

/123,899. 
b  10.976, 


597 

,728 

359 


98,057, 
54,631, 

4,083, 

18,432, 
2,316, 
5.795, 


404 
890 

721 
458 
755 
725 
756  J 


Dec.  9  1913.  Dec.  24  1914 


20,667,490   20.780.455 
/129.848,542  /142.530,404 


b    14.420.483 


067.668.627 


106.147 
7,780 
7.611 


,230 
,280 
,984 


cl56.022,851 

17, .561. 046 

3.354,493 

16.184.748 

2.502.684 

11,367.721 

22,511.690 

8.602.472 

34.128.848 

38,044.550 

28,900.222 

■52',99T3'.225 

46,370.614 

63.097.385 

9.415.034 


cl68.416.452 


83.432,013 
54,089,632 

3.882,650 
458 

i/i  22.359.030 
066.870.536 


112.181,300 
7.641.801 
8.361,843 

C149..456.212 


3,657,538. 
13,333,639 

2.739,010 
11,625.7001 
19.490,4541 

8.464,471! 
3 1,989  ,.3651 
34.847 ,969i 
23,917,41.5 

2, .554, 806; 
55,899. .5341 
44.867,472i 
49.767.471! 

9.049.603 


3,656 
12,075 

2,695 
11,601 
17.094 

8.344 
32.582 
37.635 
26.921 

2,617 
55,2.56 
40.459 
54.882 

9.702 


.973 
457 
951 
761 
371 
.532 
070 
.428 
,794 
,687 
,528 
.470 
.451 
.666. 


6  16,258,479 


103.407.363 
62.248„505 

3,133.900 

(*) 

h21. 554.900 


075,477.703 


115.273.384 
7,892,793 
7.709.128 

c213.261.373 


2.809 
1 1 .235 

2,969 
11,511 
27.620 

8.944 
37.360 
44,899 
26,908 

3,006 
60,151 
49,940 
62,896 


856 
.255 
122 
878 
240 
351 
065 
006 
952 
,188 
.926 
649 
825 


977,572,641  1.078.720.812  1,004.996.363;  985.843.077!!. 136.812.908  1,374,196,200 


June  23  1915. 


26,084,800 
/187, 108,400 

619,180,400 


116,297,100 
71,391,100 

3,631,800 
A26.231.600 
096,402,400 


132,706,000 
9,711,300 
8,110,800 

c289,912,800 


3,710. .500 
15,090,100 

11,828,000 
39,248,100 

"3'4,454",800 
47,419,000 
30,336,100 
3,745,100 
74.257,000 
62.721,900 
66,569,100 


§  Prior  to  March  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  of  N.  Y. 
ity  Mar.  6  1912.  Prior  to  Mar.  19  1915,  totals  do  not  include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers"  Title  &  Trust 
'N.  Y.  C.  Feb.  1915.  *  Not  reporting  on  account  of  suspension ,  and  not  included  in  total,  a  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
n  Jan.  9  1911  Madison  was  taken  over  by  Equitable;  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912.  b  Title  of  Savoy  Trust 
langed  from  Italian-American  Trust  Nov.  1909.  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Trust  of 
rooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910:  Standard  consolidated  with  Guaranty  Oct.  17  1912. 
Banking  Department  closed  Carnegie  Trust  and  assumed  ch.argo  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  Jime  5  1912.  /Mercantile 
)nsolidated  with  Bankers  Aug.  10  1911.  Manliattan  was  also  merged  with  Bankers  March  25  1912.  (/Transatlantic  began  business  May  22  1912. 
Windsor  and  Guardian  ab.sorbed  by  Empire  in  March  1913.  i  Mutual  Alliance  took  over  assets  of  Re.sorve  National  Bank  Feb.  1914.  The  Mutual 
lliance  itself  was  taken  over  in  Jan.  1915  by  the  Chatham-Fheuix  National  and  branch  office  business  absorbed  by  Century  Bank,  i  Wa.shington 
jsorbed  by  Corn  Exchange  Jan.  1914.  k  Dissolution  ordered  June  23  1914.  m  Home  of  Brooklyn  consolidated  with  Lawyers'  Title  &  Trust  Feb.  1915; 
hen  the  word  "Insurance"  was  eUmlnated  from  latter's  title. 


OROUGH  OF 

BROOKLYN- 


rooklyn  e 

Long  Island  L.  &  T.e 

rank!  in 

[amilton 

jngs  County 

afay  ette  x 

lauufact'rs-Citizcns./i 
fassau. 


eople's 

niliam.sburg  a. 

Total  § 


Aug.  22  1907.  Dec.  31  1907.'  Jan.  1  1910 


ORO.   OF  QUEENS- 
ueons  County 


15. .363 .635 

7,0.55,3681 

10,929,960 

6,734.731 
12.346.322 
4.344.881  1 
1,. 592. 398 
8,290.228: 
14,940,702 
8,200,003  " 


11 
6 
7 
5 

10 


•S 

,628, 

,489 

,.579 

,490 

,120 


311 
355 
036 
952: 
685 


16.545.897 
9.008.883 

11,832,235 
6,732.835 

16.065,023 


13 


,035 
,329 
,651 


792 
614 
462 


1,538,642 

6,374.010 

17.820. OS.S 

1,750,798 


95.562,272   65. .504,9.52   92.793,237 


1.934,491 


1,48::, 818 


1.571,945 


,/an.  2  1911.  Oec.  21  1911.  Dec.  26  1912.|  Dec.  9  1913.  Dec.  24  1914.  June  23  1915 


« 
18,071, 

8,841 
12.103 

7.321 
16.2.56 


271 
610 
762 
308 
377 


1.439 

5,660 

19.229 

0169 


19.662,041 
8.195.026 

11.261.078 
6.670,513 

16,142,302 


16.767.500  1 
7.400.73r 
9.274,4681 
6,643.931 

16.309.880 


,877  1.805.319 
3711  5..586.813 
883  18,840,340 
8.57  0 o 


94,421,774 
1,742.066 


6.325.673 

6.035.829 

19.110.710 


623,456,096 

9.290,277 

7,137,485 

15.936,860 


e30,010.662 

14.352.607 

7,397,550 

17,951.669 


5.896.410 

5.  H3 1.878 

19.037.583 


ftll,531.10l 


94.829.165       89.607.732;      89,282..546 
I.66S.S2.5I         1.874. S77,         1.919.001 


19.038.736 


102.251 .50: 
2.!;i«.7>< 


c33 

18, 

7, 
19 


S 

,436,300 

377,700 
455.100 
349,700 


/1 10 


20 


828,900 
662"  166 


110.108,800 
2.166.300 


i  Prior  to  Maixh  21  1912  totals  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  abtorbod  by  Broadway  TriiKt  of  N.  Y.  (Jity  March  6 
J12.  and  now  appears  above  under  the  Borough  of  Manhattan.  Prior  to  Mar.  19  1915  totals  Include  Homo  Trust  of  IJrooklyn.  consolidated  with  Law. 
ars'  Title  &  Trust  of  N.  Y.  C.  Feb.  1916.  ♦  Not  reporting  on  account  of  suspension,  i  Formerly  Jenkins  Trust.  a  Willianisbiiru  Trust  voUid  to 
Issolve  its  business  in  Jan.  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  July  1912.  e  Long  Island  Loan  &  Trust  cunsolidatod  with  Brooklyn 
rust  March  191>.       Nassau  Trust  merged  In  Mechanics'  Bank  July  1914.    A  Citizens'  ;touk  over  business  ol Manufacturers'  National  Doc.  1914. 
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TRUST  COMPANY  RETURNS. 


[Vol.  101, 


TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profit  .-  .marlset  value 

Surplus  and  profits,  book  value 

Unpaid  divs.,  res' ves  for  tax.,  int.,  &c 
Pref.  Deposits — Due  State  sav  banlss. 
Due  State  sav.  ,&  loan  associations- 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c.. 

Deposits  by  the  State  of  N .  Y 

Deposits  bv  the  Supt.  of  Banks  of 

State  of  New  York 

Other  deposits  preferred  because  of 

pledge  of  part  of  trust  co.  assets. 

Deposits  preferred  because  secured 

by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Oerts.  of  dep.  on  time  &  dem.  (not  pf .) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com- 
mercial letters  of  credit 

Other  liabilities 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral.  . 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Customers'  liability  on  acceptances.. 

Investments  held  as  executor,  &c 

Other  assets 


Aug.  22  1907.  Dec.  31  1907.  Jan.    1    ISIO. 


60,636,600 


167,982,441 


35,126,258 
296,135 


38,079,532 


886,500 


996,616 
688,604,953 
100,352,199 


41,527,250 
40,738,939 


946,608,382 


2,578,790 


27,241,967 


1,205,048,180 


75,682,997 


269,699,998 
5"8'2",826",452 


86,770.861 

165.652 

14.950.841 

83,582,056 

23,698,302 

49,179,020 

5,095,751 

604,977 


Grand  total 

iVote.- 


2.578,790 
10,212,483 


1,205,048,180 


$ 

58.251,560 
144.600,599 


26.074,330 
200,155 


40,296,845 


2,609,430 


2.388,755 

444.817.663 

48,054.808 


22,234,360 
18,976,184 


605,652,530 


751.265 


59,789,589 


869,045,543 


68,532,010 


43,471,463 

166,358,136 

365,723,291 

9,772,982 

41,991.223 

121,954 
13,296,286 
78,992,219 

12,523,082 

35,844.818 

5,327,384 

1,027.537 


751,265 
25,311,893 


63,675,000 
168,597,714 


37,683.778 
468.567 

36,871,355 

29.009,253 


4,934.470 

3.880.449 

7, .345, 074 

774,061.989 

78,596,293 

105,681.485 
80,786.598 


Jan.   2  1911.  Dec.  21  1911 


$ 
64,156.000 
173,357.077 

2,897,534 

40,624.293 

623,640 

24,336.543 

34,580.803 


1,159,319.311 


980.140 


49,800,511 


1,442,372.676 


68.871.110 


60.048,703 

245.695,838 

660,489,153 

5,203,728 

82,131,718 

95,738 
22,6.33,282 
89.495.686 

44.720.953 

121.362,596 

13,066,256 

1,455,318 


26,502,058 


1,805,166 

5,435,259 
2,811.605 

874,289,233 


80,873,915 


1.065,380,4,57 


1,372,360 


34,609.985 


1,341.773,413 


70,434,543 


57,395.005 

252.467.751 

509,483,082 

7,940,524 

102,533,889 

151.067 
26,339,232 
87,303,726 

50,483.718 

113.069.471 

12.103,225 

1.491,362 


62,206,000 
177,253.055 

1,584,210 

40,096, .524 

352,767 

32,111,087 

42.109,846 


8.084,579 

7,833,795 
909,727 

955.583,186 


90,137.194 


Dec.   9  1913. 


$ 
68.650 
163.960, 

1.816! 

47.063 

397, 

21,744, 

34,541, 


000 
730 

823 
186 
685 

840 

036 


1,175.218.705 


57.916 


50,789,246 


1,467,109.132 


74,280,647 


74,340.153 
289,489.267 
520,124.260 

11.314.003 
119.457.843 

184,618 

31,041,386 

102,107,260 

49,740,731 

118,460,580 

11.917,388 

19.173,682 


50,.576,782   45,477,234   52,472.977 


3,894,553 


15,218, 
1,790, 


729 
119 


875,781,332 


76,613,069 


1,077,044.549 


50,000 


54.038,055 


1,365.560,157 


69,742,802 

10,312.133 

71.620.332 
252,139,416 
463,871,728 

154,656.620 

142,718 
36,869,622 

123.850,942 

105.126.676 
9.940,221 

14,813,970 


Dec.  24  1914.  Mar.  19  1915. 


67,300,000 
151,279,294 


51,262,328 
208.196 


46,855,945 
4,247.182 

1.543,258 

5,776,570 

1   1.065,093 

1,032,287.860 

97,834,699 


1,241,081,130 


165,000 
917,957 


23,344.685 
33.146.019 


1.517.234.085 


68.996.582 

9,102.990 

83,449,636 
274,1.34.871 
519.069.692 

172,217.419 

126.3.38 
37.844.152 

168,698.950 

87.069,717 
12,030.801 

5.487.171 
23,344,685 

45,661,081 


869.045,543  1.442,372,676  1,341 ,773,41311, 467, 109, 1321 1,365, 560, 1571,517,234,085  1,669,048.621 


66. .5.50. 000 
153,619,338 


53,179.6.38 
231,626 


56,210,103 
8,974,699 

1,510.716 

5.873.731 

807,436 

1,100,208,243 

125.075,505 


1.352.071,697 


68,271.249 
18,5.36.337 


1,669.048,621 


64,398,396 

8,986,774 

98,548.405 
286.170.638 
523,437,485 

199,304,527 

204.073 
38.074.093 

195.021.422 

93.198.424 
10.532.843 

15.368.583 
68.241.995 

67.560,963 


-Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison. 
tlon  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profits,  market  value. 

Surplus  and  profits,  book  value 

Unpd.  divs.,  res.  for  taxes,  int.,  &c.. 

Pref .  deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days.. 

Due  as  exec't,  admin.,  guard.,  re- 
ceiver, trustee,  committee.  &c.. 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd    because   of 

pledge  of  part  of  trust  co.  assets. 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . 

Ctfs.  of  dep.,  time&dem'd  (nor  pref.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorize!  by  com- 
mercial letters  Oi  credit 

Other  liabilities 

Add  for  cents 


Grand  total 


Aug.  22  1907. 


68,661.600 

f7'6'.944",735 

'3T,467",239 
414,423 


41.773,538 


1.276,500 


1.098,788 
812.011.853 
107.934.388 


43.610,680 
42,077.022 


Dec.  31  1907 


66.276,560 
151.339.110 


28, .340 ,454 
306,316 


43,641,702 


2,879,716 


2.770,685 

555.397.056 

55,272,810 


Jan.  1  1910. 


23,002,116 
20,667,605 


1,087,664,431 


2,987,034 


27.708,303 
40 


732,278,460 


904,843 


61.948.915 
42 


-  1,363.966.143  1.012.747,930 


RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral- 
Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll. 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers 

ndt  included  in  preceding  item 

Specie 

U.  S.  legal  tenders  and  bank  notes 

Federal  reserve  notes 

Bills  and  checks  for  next  day's  ex- 
changes and  other  cash  items 

Investments  as  executor,  &c 

Customers'  liability  on  acceptances 

Other  assets 

Add  for  cents 


Grand  total 


87.962,350 

3"2'6",497'.2i6 
6'2T,514'.698 


108.122.742 

204,270 

17.706,522 

95,144,026 

27.117,410 

52,413,706 

6.893.690 


909.983 
2.987.034 

To",492"462 
40 


80.759.054 


50.966.201 

208.860.012 

405.844.757 

15.032,322 

54.051,230 

137,844 
16,066,494 

89,175,391 

15,120,176 

39,324,130 

8,506,218 


2,013,398 
904.843 

■2'5'.985".8i8 
42 


$ 

71.400,000 
178,979,744 


40,759,951 
600,479 

38,059,940 

30,913.481 


5,187,066 

5.122.449 
7,3.56,349 
899,090,713 
84.478.182 


106,493,173 
84.038,005 


1.302,099.738 


1,100.140 


50.624,063 
42 


1.604,203,727 


83,660.067 


69,268,783 

296,958,325 

696,601,870 

8,160,799 

102,402,940 

108,040 
25,518,600 

99,766,067 

48,863,157 

124,161,053 

18.167.454 


3,052.804 


27.513.726 
42 


,. 1.363,966,143  1,012.747.930  1,604.203.727  1.515.453.650  1.656.335,661 


Jan.  2  1911. 


$ 

73,431,000 
184,025.130 

3.164.976 

43.827,892 

758,969 

25,598.439 

36.844.508 


2.422.372 

6,963.250 
2.832,612 

1,014,744.488 
84,389.877 


Dec.  21  1911.'  Dec.  9  1913. 


1.218.382.416 


1.382,360 


35.067 


726 

42 


1.515.453,650 


87.341,640 


67.309,082 
303.382.679 
547,767.677 

11.671.3.58 
125.914.655 

159.415 
29.361.282 

100.382.483 

54.503.832 

115, 989.-335 

16.990,981 


2.951.007 


51.728.182 
42 


71,481.000 
188.676.616 

1,657,514 

43,632.147 

530,800 

33.376.931 

43.750.219 


7.331.136 

9,666,599' 
1,195,183: 


78,650,000 
174.941.802 

1.942,583 

50,987.337 

553.473 

22.822.960 

36.888.452 


5.130.251 

17.630,710 
2,242,240 


Dec.  24  1914 


S 
80,400,000 
162.552,043 


56,105,624 
379.660 


June  23  1915. 


1,109,667.546  1.047,240.308 
93,119.468   79.595.833 


50.337.961 
9.197.280 

1.997.139 

7.671.015 

I       1.106.852 
1 .209.181 .342 


S 

78,9.50.000 
166.287.437 


63,265,880 
366,628 

63,162,157 
11,834,795 

1,806,738 

7,191,012 

11.600,721 
1.398,472.316 


101,054.111   139.032,912 


1,342,270,020 


70.916 


52.179.544 
42 


1.656.335.661 


93.997.526 


84.649.720 
349.426.882 
558,917.170 

15.286.071 
145.525.075 

197.176 
34.319.128 

116,092,212 

52,217,385 

121,785,647 

17,036,783 


19.854.114 


47.030.730 
42 


1.263,091.564 


50.000 


55,980,217 
41 


1.437.030. 984il. 696.733. 159 


135.000 
109.556 


885.316 
1.022.957 

23,542,185   48,341,687 

35,164,912   35,032,668 

40 1         40 


1.574,656.2071 1,740 ,598,437  2.025.5.89.547 


93 

14, 

82, 
313, 
506, 


032.052 

443.270 

661.760 
875.811 
365.342 


188.956.827 


40 


157.509 
,932.080 


140,205,606 


108 
15 


,587.054 
,697.213 


15,441,540 


94 

13, 

96, 
340, 
562, 


302.392 

860.654 

258.534 
511.568 
879.332 


208.217.787 


42 


142.360 
,245.370 


187,730.417 


90, 
16, 


874,350 
123.335 


16.116.106 


,   23.542.185 

54.300.102   47.799.007 
41         40 


90,397.929 

14,531,890 

117,990,306 
360,042,832 
629,915,616 

225,137,934 

390,380 
42,897,374 

274,955,942 

118,326,366 

14.793.202 

639,650 

21,986,908 

48, .334. 264 

65,248,914 

40 


1.574.656.207  1.740.598,43712.025.589,547 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison, 
tlon  semployed.  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 


New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1915.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.     The  black-faced  letters  in  the  column  headed  ''Interest  Period'"  indicate  in  each  case  the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying 
bonds  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

^^For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE 


BONDS 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


U  S  Gov  &  City  Securities 

US  23  cons  reg April  1930  Q  -  J 

U  S  2s  cona  coup April  1930  Q  -  J 

US  33  reg    10-203 Aug  1918  Q-F 

U  S  3s  coup  10-203-. -Aug  1918  Q-F 

U  S  4s  registered-- -.1925Q-  F 

U  S  43  coupon 1925  Q-  F 

Pan  Can  lO-SO-yr  2s-Aug  1936  Q-F 

Panama  Canal  3s 1961  Q -M 

New  york  City— 4Ka I960  M-  S 

4tHs  Corporate  stock  --.1964|iV\-  S 

4^9  Corporate  stock 1965  J  -  D 

4^3  Corporate  stock..- 1963JM-  S 
4%  Corporate  stock----.1959,M-N 

4%  Corporate  stock 1958  M-N 

4%  Corporate  stock 1957iM-  N 

4%  Corporate  stock --- 1956:M- N 

New  4^3-- 1957|M-N 

New  4Ks 1917|M-N 

4K%  Corporate  stock- -19571  M-N 


4}i%  assessment  bonds- 1917 
3M%  Corporate  stock.  .1954 
New  York  State— 4s 1961 


1963  M 


M-N 
M-N 
M-  S 


1965 
1961 
1962 
1900 
1964 
1965 


Highway  Impt  4V^S-. 
Highway  Impt  4^3.. 
Canal  Improvement  4s 
Canal  Improvement  43 
Canal  Improvement  4s 
Canal  Improve't  4]4s- 
Canal  Improve't  4}43. 
Canal  Improve't  4  Ks — 1945 
Foreign  Gov't  Securities 
Argentine — Internal  53  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  53-1951 

Rep  of  Cuba  5s  ext  det)t--1904 

Ssextdebtser  Aof  1914   1949 


M- 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 


Sales  in 

August, 
{par  val.) 


M-  S 


F-A 


F-A 
.F  -  J 


M-  S 


4^3  external  loan 1949 

Imperial  Japanese  Govt — 

Sterling  loan  4^9 1925 

2d  series  4^3 1925 

do  German  stamp 

Sterling  loan  49 1931 

U  S  of  Mexico  external  gold 

loan  of  1S99  sinking  fund  5s  Q  -  J 

43  gold  debt  of  1904 1954  J  -D 

Prov  of  Alberta  deben  43^9   1924  F-A 

Tokyo  City  loan  of  1912  5s 

Railroad    Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  CoastL 
Albany  <fe  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Penn  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofN  J 
Ann  Arbor  1st  g  4s.  .July  1995  Q 
Atch  Top  &  S  F— Gen  g  4S- 1995:  A  -  O 

Registered 1995:A  -  O 

Adjustment  g  4s July  1995i  Nov 

Registered July  19951  Nov 

Stamped July  1995  M  -N 

50  year  conv  gold  4s — 1955J  -D 
Conv  43  issue  of  1909.. -1955  J  -D 
Conv  4s  issue  of  1910...  1900  J  -D 

10-year  gold  Ss 1917  J  -D 

East  Okla  Dlv  1st  g  4S-.1928  M-  S 
Short  Line  1st  43  gold..  1958  J 
Cal-Ariz  1st  Sc  ref  4H9--19'52  M 
S  Fe  Pres  &  Phe  1st  g  59. 1942  M 
Atlan  Knoxv  it  No.     See  L  &  N 
Atl  Coast  L  1st  g  4s. -July  1952 

50-year  unified  4s 1950 

Ala  Mid  1st  guar  g  5s-  -  - 1928 
Bruns  &  W  Isl  gu  g  4s--193S 
Charls  <fe  Sav  1st  g  73.- -1936 
L  &  N  collat  gold  4S-0ct  1952 
Sav  Fla  fz  W  1st  g  6s...  1934 

1st  gold  .53 1934 

Sllv  Spg3  O  &  G  gu  g  43. 1918  J  -  J 
Atlan  &  Danv.    See  South'n  Ry 
Austin  &  N  W.     See  So  Pacific 

Bait  <fe  O— Pr  lien  g  3^9. 1925  J 
Registered Q 

Gold  49 July  1948  A 

Registered Q 

20-year  convert  4J^S---1933  M- 

Plttsb  June  1st  g  6s 1922  J  - 

Pitts  Jet  AMD  1st  g  3^9  '25  M-  N 
PLEAWVaSys  ref  g  4S--1941  M-  N 
S  W  Div  1st  gold  3^s.-1925  J  -  J 
CO  Reorg  1st  con  g  4  ^s  1930  M-  S 
Clev  Lor  &  W  con  Ist  g  .59  •33;A  -  O 
Mon  R  lat  guar  gold  53- 1919|  F  -  A 
Ohio  Riv  RR  1st  g  5s-..  1936' J  -D 

General  gold  .59 1937  A- O 

Pitts  Clev  <S  Tol  1st  g  63. 1922  A  -  O 
Pittsb  .t  West  1st  g  43.-1917  J  -  J 
Statlsl  Rv  1st  gu  g  4'1$9    1943  .1  -  D 


M-  S 
J  -D 

M-N 
J  -  J 
J  -  J 

M-N 
A-O 
A-0 


4,000 

1,000 

41,000 

31,000 


167,000 

94,000 

288,000 

64,000 

35,000 

12,000 

15,000 

1,000 

60,000 

3,000 

62,000 

7,000 

"V,666 

28,000 
8,000 
1,000 


Price  about 

Jan.   2. 

1915. 


Bid. 

96  H 

963^ 

100  J^ 

lOlM 

108^ 

noH 

96!^ 
9914 

98^ 


Ask. 


102 
109  M 


99 


lOiH 
955^ 

955^ 

941^ 

10334 

1003/!? 

103M 


Sale 
Sale 
Sale 


95  >i 
1041^ 
lOOM 
104 


84  H 

iosM 


88 
Safe' 


15,000 
17,000 


99  M 


107  M 


7,000 
1,000 
5,000 

6,000 

7,000 

98,000 


2,000 
892,000 


40,000 


255,000 
96,000 


895,000 

85,000 

3,000 

8,000 


1,000 
39,000 


3,000 
53,000 


« 1,000 


201,000 


328,000 
856',000 


93 


98 


85 

953^  96 

90  94 

94M 


8QV2 

78 


75  H 

82 
83 


84 


64         65 
01 H  Sale 

S7H 

81 M  Sale 


81M    82}^ 
92?^  Sale 


92?^  Sale 
10014  101 
QO^A     '' 
86 


92 

873^ 

99 


1013^ 

87 
86  M 


8834 

134 

84  J^  Sale 

114       

103!^ 

96       


89>^  Sale 
87M 

89         893^ 
873^ 

8434     84H 


4,000, 
23,000 
.59,000 


89       

79 

STVa     8734 


PRICES  IN  AUGUST. 


RANGE   SINCE   JAN.    1. 


lOlM 


101 
983^ 


Aug.  2. 


Aug.  31. 


Bid. 

97 

97 
10034 
100^ 
109 
11034 

97 
1003^ 

98  M 

98M 

1017^ 

102 

94ya 

94 

94 

94 
101^ 
1003^ 

lOlM 
100 
84  M 
100}^ 
109  M 
104 
101 
101 
10034 
1091^ 
104 


Ask.'Bid. 
97 


Ask 


Sale 
Sale 
Sale 
Sale 
Sale 

Q4H 
94^ 
94  H 

Sale 

102 


97  -. 

100 

100 

109 

lllM 

96 

100 

983^ 

973^ 

lOlM 

lOlM 

94  K 

9434 

94H 

93H 

lOlH 

lOOM 

1013^ 

10034 

84  M 

1003 


Sale 


101 

87J^ 

io\H 

109^;108H 
104  J^L- 

101^ 
101 
100  H 
10834 


Sale 
104  M 


87 


93 


74M 

mVs  97H 

90  93 
80 


76         77 
723^     73  >^ 
713^  Sale 
70 


82 
85 
96 
79>4! 


Sale 

983^ 
Sale 
102^ 
Sale 

95 
Sale 

9434 
Sale 
101 
102 
102 

89 

lOlM 
1095^ 
104M 
Sale 


Lowest. 


Sale  Prices. 


Highexi. 


li 


Lowest. 


Highest. 


Sale  Prices. 


101  Aug.  20  1015^  Aug.  12 
lOOM  Aug.  9  lOOM  Aug.  9 
109  Aug.  25  109  3^  Aug.  3. 
109 M  Aug.  23|111M  Aug.  31 


97 


Aug. 


975^  Aug. 
1015^  Aug. 
1015^  Aug. 

9434  Aug. 

943^  Aug. 

9434  Aug. 

94  Aug. 
101^4  Aug. 
lOOM  Aug. 
101 M  Aug. 
101       Aug. 


24  98 '^^ 
271  9834 
24|101J^ 
24 1 102 
30,  94  M 
3,  04% 
23,  94  J^ 
17  94 
30  102 

12  100  M 
3;  102 

13  101 


Aug.  13 
Aug.  2 
Aug.  2 
Aug.  2 
Aug.  21 
Aug.  17 
Aug.  31 
Aug.  17j 
Aug.  11 
Aug.  12; 
Aug.  16| 
Aug.  13; 


109^ 


8I; 


94 


74M 

963^  97H 

91 

80K  83 

753^  Sale 
72         73 


70 

82 
80 
96 
793^ 


5734    59        57      Sale 
90      Sale       89  J^  Sale 

89      I  89        893^ 

81)4    82K'  SO'A  Sale 


101  i/g  Aug.  19  101  H  Aug.  19 
108>g  Aug.  24  1093^  Aug.  6 
10434  Aug.  30  1043^  Aug.  19 
1013^  Aug.  31  lOlH  Aug.  31 


1093^  Aug.     2 
104 34  Aug.  23 


96 M  Aug.     7 
92      Aug.  25 


75  H  Aug.  31 
71Ji  Aug.  23 
70       Aug.  13 


57       Aug. 
89^  Aug. 


31 
31 


80M  Aug.  31 


82      Sale    '80-^    813^    813^  Aug. 
101^  Sale    10234  1013^  Aug. 


109  3^  Aug.  24 
104  5^  Aug.    6 


97 
92 


Aug.  19 
Aug.  25 


80  Aug.  3 
723^  Aug.  3 
7134  Aug.     3 


58       Aug. 
92 M  Aug. 


82 M  Aug.  20, 


1013^  Sale 

101^  101^ 

92      Sale 

85  34     00 

92^     98 


89 


Sale 
93  V^ 
lOlM  10334 

9234 

135 

83 

118^ 


115 

104  J^ 

975^ 


9034  Sale 


80  K  Sale 
8634  Sale' 


86>^ 

81 

8734     87Ji 


lOVA 


101 


94 


1013^  Sale 
101      Sale 

923^ 

86      Sale 

93 

103H 


853;^  Sale 
83        933^ 
lOlJi 


129>g 

81 
114?4 
103^ 

97% 


9234 
135 
Sale 


88  M  Sale 
86"" 
86"'  Sale 


27    82  M  Aug. 
20104  34  Aug. 


Sah. 

96  M 

97  >4 
10034 

100  >4 

109 
109  M 

97  >^ 
10034: 

97M 

973^ 
101^.^ 
101J4 

94 

943^ 

94 

94 
1015^ 
1003^ 

101  J^ 

lOOH 

84 

993^ 
108 
104  3^ 

99  J^ 
100 

995^ 
108)4 
104  3^ 
104J4 


;  Prices 

June  30 
July  23 
May  28 
May  13 
Aug.  25 
Aug.  23 
July  12) 
Jan.  5 
July  13 
Aug.  27 
Aug.  24 
Aug.  24 
June  30, 
July  22 
July  28 
Aug.  171 
July  20 
June  29 
July  12 
Jan.  6, 
Feb.  24 1 
Mar.  12 
May  10 
April  12| 
Mar.  15 
Jan.  22 
Mar.  15 
.Tan.  11 
Mar.  23 
April  23 


9 
24 
18 
20 


I     Sa?e  Prices 

9934  .Tan.   23 

99      Feb. 

101^  Mar 

102      .Tan. 

IIOJ^  Feb. 

111}-^  April  21 

97^  July    12 

102      Jan.    22 

10014  April  30 

10054  May     5 

102      July      9 

105  54  April  27 

97^  May     3 

97       Jan.    21 

9734  May     4 

96  H  May  14 

105M  April  28 

10134  Jan.    19 

105  3^  April  20 

101      .Tan.    22 

89      June  18 

10134  May  20 

109^4  May     3 


104  3^  April  16 
101)4  July    27 
1003^  Feb. 
10034  Jan. 
110      Jan. 
104M  May 


15 

25 

4 

1 


80      May  12 


104  34  April  23 
99J4  Jan.      7 


9334  Jan.  8 
90  July  28 
83      June  29 

73?^  May  25 
7234  July  31 
70      Aug.  13 


9534  Jan.    16 
78      May  11 


55  June  21 
89  5-^  Aug.  31 
89  July  28 
80?4  Aug.  31 


101       Aug. 
10034  Aug. 

92       Aug. 

8554  Aug. 


1033^  Aug.  30 
85^  Aug.  31 


129 J^  Aug. 
80       Aug. 


8854  Aug.  27 


Sale    '  85)4  Aug. 
85  J^ 

85)4  Aug. 


84)4 

783^  Sale 
SOVb  Sale 


84  34  Aug. 
783^  Aug. 
8654  Aug. 


16'    813.4  July    12 
11     92H  Jan.      2 


10134  Aug. 
10134  Aug. 

9234  Aug. 

86      Aug. 


103)^  Aug. 
89      Aug. 


30 


129  J^  Aug.     9 
82)4  Aug.  18 


0014  Aug.  16 


87  Ji  Aug.l  4 
'87J4'A"ug".'i3 


84)^  Aug.  23 
80  Aug.  17 
88)<2  Aug.  13 


101)4 


97)^  May  6 
9414  Jan.  22 
85)4  Mar.  18 

8434  Jan.  20 
82  Feb.  18 
79 M  Jan.   22 


95)4  Jan. 
82      Jan. 


Id 

15 


6634  Jan.  28 
953^  Jan.  20 
92)4  April  13 
86M  Jan.   25 


87      Jan.   25 
104)4  Aug.  11 


92H  Jan.  2  104!^  .Vug.  11 
100 >g  May  24  101 M  Aug.  10 
92  Jan.  61  94  Jan.  26 
84}4  May  2l'  89  Jan.  22 
95  May  28  90  Mar.  31 
103   Feb.  3  103)4  Aug.  30 


85%  Aug.  31 


93   Feb.  3 


91  Jan.  13  9334  Feb.  17 
1293^  Aug.     9  129^s  Aug.     9 

80  Aug.  2S'  87  34  Mar.  26 
n0}4  June  19  119)4  Juno  19 
105      July     6  105      July     6 

973^  Mar.  Ill   98      June  17 


883^  Aug.  27] 
8814  Jan.  16 
85  July  10' 
87)4  Jan.  15i 
8214  Feb.  26] 


0254  Peb.  18 
90      May     I 

91)^  Jan.  28 
90  April  29 
88      Jan.   22 


8434  Aug.  23|  88  Feb.  18 
78  Mar.  6  84  Jan.  16 
86J4  Aug.  31    91      April  24 


103)^  Mar.  10  104  34  April  28 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  101. 


BONDS 

N     Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


J  -D 


Beech  Creek.   See  N  Y  C  &  H  R 
Bellev  &  Caroad.     See  111  Cent 

Bolivia  Ry  Isi,  53 1927 

Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Buff  R  &  P.  gen,  g,  os 1937  M- 

Consol  4Hs 1957  M 

Allegh  &  West, 1st  g,  gu  4s  'OSIA  - 
CI  &  Mah  1st  gu  g,  5s- . .  1943  J  - 
Roch&PIttsb  istg,  6s-.1921!f  - 

Consol,  Istg,  63 1922|J  - 

Burl  C  R  &  No.  5ee  C  H  I  i  Pac| 

Can  Sou  con  gu  A  5s 1962i  A  - 
Registered 1962lA - 

Carb  &  Shawn.  See  111  Central! 
Carolina  Cent.  See  Seab  Air  LI 
CarollnaCiluch&Ohlo  1st  5s  193S 
Carthage  &  Ad.  See  N  Y  C  &  Hi 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  <t  Ohio 
Cent  of  Ga— 1st  g,  58-Nov  1945 

Consol ,  gold ,  5s 1945! M- 

Registered 1945  M- 

Chat  Div  pur  money,  g,  4s  '51;  J  - 
Mac  &  Nor  Div,  Ist,  g,  58  •46iJ  - 
Mid  Ga  <t  Atl  Div  53.. .1947  J  - 
Mobile  Div,  l8t,  g,  5s. -1946' J  - 
Cen  RR&B  of  Ga— Col  g  5b,  '37; M- 
Central  of  N  J— Gen  g,  5s.l987|j  - 

Registered July  1987!Q - 

Am  Docli&ImpCogu  5s,1921jJ  - 

Leh  &  H  R  gen  gu,  g,  5s- 1920  J  - 

N  Y  &  L  Br,  gen,  g,  4s.l941iM- 

Central  Pacific.  See  So  Pac  Col 

Cent  Ver  1st,  gu,  g,  43,  May  1920  Q  - 

Ches&O— Fund&imp5s.l928'J  - 

ist  cons,  gold,  5s 1939, iM- 

Reglstered -.1939iM- 

General,  gold,  4^8 1992]M- 

Reglstered 19921^- 

Convertibie  43^s igSOlF  - 

Big  Sandy,  Isl,  4s 1944'j  - 

Coal  Rlv  Ry  1st,  gu,  43.1945  .1  - 
Craig  Valley,  Ist.g,  53.. 1940.1  - 
Potts  Creek  Br  1st  43...  1946  J  - 
R  *  A  Div,  1st  con  g,  43. 19891 J  - 

2d  con  gold,  4s 1989!j 

WarmSpr  Val,  1st  g,  5s.l941iM- 
Greenbr  Ry  Ist  gu,  g.  4s,1940  M- 
Chlc  &  Alt  RR— Ref  g  3s- .  1949  A  - 
Railv.ay,  1st  lien,  g,  3^8  1950'j  - 
Chic  Burl  A-  Q— Denr  D  la,  '22,  F  - 
Illinois  Division,  3 i^s...  1949  J  - 

Registered 19491.1  - 

Illinois  Division,  4s 1949  J  - 

Registered 1949.1   - 

Iowa  Div  sink  fund,  53..  1919' A  - 

Sinking  fund  4s 1919  A  - 

Nebraska  Exten,  4s 1927  M- 

Registered 1927iiW- 

Southwesteru  Div  43_..1921JM- 
4s,  joint  bonds.  See  Grt  Nor| 

General   4s     1958; M- 

Chlc  &  E  III-Ref  &  Impt  g  4s  '55' J  - 

let  cona,  gold,  6s 1934  A  - 

General  cons,  Ist,  5s 1937  M- 

Registered 1937  M- 

Pur  money  Ist  coal  53..  1942  F  - 

Ch  &  Ind  Coal  Ry  1st  5s  1936'J  - 

Chic  Gt  W&st— 1st  50-yT  4sl959  M- 

Chlc  Ind  &  Lou — Ref.  g,  691947  J  - 

Refunding,  gold,  .5s 1947  J  - 

Refunding  4s,  Series  C-.  1947' J  - 

Ind  &  Louisv  Ist  gu  4s..  1956- J  - 

Chic  Ind  <k  Sou — 50-vr  43.19.")6  J  - 

ChlcLSife  East— 1st  4J^s.l969  J  - 

Chic  Milw  &  St  Paul—  i 

Gen,  g,  4s,  Ser  A.. -May  1989  J  - 

Registered May  1989  Q- 

Qen  &  ref  series  A  4^9.-2014  A  - 

Gen  ref  conv  ser  B.5s 2014 

Gen  g,  aj^^s,  Ser  B.May  1989  J  - 

Registered May  1989  J  - 

General  41.-2S,  Ser  C  Mav  1989  J  - 
25-year  debenture  4s...  19.34  J  - 

Convertible  43^8 1932  J  - 

Ch  &  L  Sup  Div,  g,  5s.- 1921  J  - 
Ch  &  Mo  Riv  Div,  53... 1926  J  - 

Ch  &  P  W,  1st,  g,  .5s 192l'J  - 

CM*  Puget  S  1st  gen  43  '49  J  - 
Dakota  <t  Gt  So,  g,  5s. .1916  J  - 
Dubuque  Div  Ist  s  f  63.1920  J  - 
Fargo  <fe  So,  assu,  g,  63-.  1924  J  - 
'8t  La  Cro.s.se  &  D,  .53. ..1919  J  - 
Wise  (t  Minn  Div,  e,  5s.  1921  J  - 
Wis  Val  Div  1st  8  f  Gs...  1920  J  - 
Mil  &  Nor—  I 

Ist  extended  4>js 19.34  J  - 

Cons  ex  4Ks iJ  - 

Chicago  &  North  Western —     I 

Extension  43 1SS6-1926  P  - 

Registered 1886-1926  F  - 

General,  gold,  3Ks 1987  M- 

Kegistered Nov  1987. Q - 

General   4s 1987  M- 

Stamped 1987  M- 

General  5s  stamped 1987,M- 

Sinklng  fund  6s...I879-1929  A - 

Registered 1879-1929|A - 

Sinking  fund  53...  1S79-1929|A - 

Registered 1879-1929IA - 

Debenture  5s-.. 19211A- 

Registered 1921  A  - 

Sinking  fund  deb  5s 1933  M- 

Registered 1933|  M  - 

Frem  Elk  A  Mo  V  1st  63. 1933;  A  - 
Man  GB&NW  lat  gu  3i^s  '411 J  - 
MIlwA  S  L  istgu  3>^3-.194liJ  - 
M  LS<fe  West,  Ist.g.  6s  192l!M- 
Kxt  *  imp.  sf,  g,  5s..  1929 IF  - 
Asbland  Div,  l3t,g,  6sl92.5  M- 
Ml  -Jiigan  Div,  ist,  g.  6s  '24lJ  - 
MilSrar&  X  W  lstpu43  1947  M 


Sale8  in 
August. 
(par  val.) 


$ 


8,000 
2,000 


Price  about 

Jan.   2. 

1915. 


PRICES  IN  AUGUST. 


RANGE   SINCE   JAN.    1. 


Bid.        Ask. 


104 
100 


103 
2,000  105 
106 


105>^ 


21,000 


Aug.  2. 


Aug.  31. 


Lowest. 


Bid. 


Ask. 


Bid. 


Ask.\     Sale  Prices. 


105^ 104       105^  Aug.     7 

101       lOOHilOOi^  Aug.  13 

89H     92        86         92 
103}^  ---.-  103}^ 


A 

N 
N 
D 
J 
.J 
.1 
N 
J 
J 
J 
J 
S 

F 

.1 
N 
N 

S 

S 
A 
D 
D 

J 

J 

J 
-J 

S 
N 
O 

J 
A 

J 

J| 

i! 
°i 

vl 

Ni 

SI 
i 

^1 
Ji 

^\ 
N 

N 

A 

J 

' 
J 

Jl 

:d! 

o 


lOlJ^  Sale 


3,000 
20,000 


5,000 

79,000 

1,000 

3,000 


|106M  108 
107       


97}^ 


102       103 


100       101 


86 


101>^  .-- 

97  98^ 
11214  Sale 

112  

102'A  103K 

100  

93  


70       ... 
95       100 
35,000.  102^  104}^ 


138,000 


88         HSki 


524,000,    71J^  71M 

82  87  }4 

80  82H 

95       


1,000 


6,000 
43,000 

5,000 
89,000 

34",000 


98' 


107 


99 


106^  Aug.  18 


106}^ 
107 


102       102J^  100      Aug.  28 


105 


Highest. 


Sale  Pricee. 


1065^  Aug.  12 
lOOH  Aug.  13 


106^  Aug.  18 
10234  Aug.     4 


10714  10714  Aug.  17  107^2  Aug.  17i 
9SM    98M  Aug.  17    99      Aug.    4l 


10234 

10214 

10234  105 
87         89  J- 
112       1121^  112 
111       1123^ 


1023 


103?^  104 
100 

94  M 


1003^  105 
87         88  Jl 
112^ 
112 


70       

833^     90 

102       103 

1003i  1023 

8334     84 


71 


10334  104 

100       

94M 


88  Aug. 
112  Aug. 
Ill  Aug. 
10334  Aug. 


89  .\ug. 
1123^  Aug. 
16  111  Aug. 
24  10334  Aug. 


70      

833^     903i 
1025^  102      Aug. 


85      Sale 


83 
74 


55 
38 

81 
80 
92 


Sale 
Sale 


73        743^  Sale 
873^    7734    813^ 

81      81 

95     I 95 


30  102J4  Aug.     5; 


8334  Aug.     3 


7234  Aug.     5 


813^ 
'9314 


3,000, 


167,000, 


101 
96M 
9434 


Sale 
9734 


963^ 
8934 


17,000,10034 
21,000  1 


Sale 

32 

106 


20 

98,000!i   68 

;i2i 


92 

"68ji 


813^ 


82 
83 


803^ 


813^ 
83 


8I34  Aug.     3 


85      Aug.  25 


74 M  Aug.  13 


81 34  Aug.    3; 


53 

43^ 
9954 
82  M 


54     j   53 
Sale       43M 

99 
'83M    SO 


Sale 
9914 
8234 


92        9334    94 


10254 
98  3i 
94  ?4 


10234 

1003^    99 
95     i   94M 


53  Aug. 
433^  Aug. 
9954  Aug. 
82      .A.ug. 


17  53 
10!  45 
23  100 
21|   83 


Aug.  18 
Aug.  21i 
Aug.  17i 
Aug.  23, 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


10234  Feb.  13  um%  May  14 

100      Jan.     4  103      Jan.   22 

94^  Feb.  19    QiH  Feb.  19 


106^  Aug.  18  1073i  Jan.   28 

j 

100      Aug.  28  10434  May     7 


94      June  25    96^  Mar.    1 


1033^  Feb.     3  107  34  Aug.  17 
9834  Aug.  17  1023i  Jan.    14 


86  Feb.  8 
102  April  26 
10014  Mar.  2 
103 M  May     5 

88  July  15 
112  July  12 
111  Aug.  10 
10254  Jan. -13 


86       Feb.  8 

104  34  May  4 

10014  Mar.  2 

10354  May  5 

92  54  April  15 

1153^  May  4 

115      May  6 

104      Feb.  8 


68      Feb.   18    68      Feb.  18 

83      June  24    96      Mar.    5 

102      Aug.  30  105      Juue    4 


82      July   15    91      Jan.   21 


70  Feb.  271  7654  April  19 
82  May  6'  S314  Jan.  21 
823^  May     3    8234  May     3 


8O34  June  23 
77      April  ,  7 


845^  May    4 
77      April    7 


92      Aug.     5    9334  Aug.  25; 


53  Aug.  17  60  Jan.  29 
38  Jan.  2  4734  April  16 
9854  Feb.  10  100  Aug.  17 
81>iJan.      5    8434  Mar.  26 


91  Jl  July   19 


10031 1 
95     I 


9454  Aug.  261   9534  Aug.     6 


99K 
90 


9934 


56 
56 


9034    89 

22      

96     ;   91 
59     '  55 


Sale 
20 
94 
59 


88  Jl  Aug.  3lj   903^  Aug.  10| 


94      Aug. 
59      Aug. 


26    96      Aug.     4 
26    59      Aug.     6 


6631 


20       20     I. 

Sale       66      Sale    | 
117      10534  112JI  . 
98     I- 


65^  Aug.  31    OS      Aug.  20, 


1013^  Jan.  11 
96 5<  .Ian.  2 
9454  Aug.  26 
95  June  7 
9934  June     1 

88  Jl  Aug.  31 
203^  April  6 
91  Mar.  18 
5134  Mar.  18 
52  Ji  Mar.  24 


6551  Aug.  31 
113  Mar.  2 
101      June  18 


I 


32,000!   89 


Norw  IJn  l.^t  s  f  7s. June  1917 
St  L  Peo  *  N  W  1st  gu  5sl948 
WIn&  St  P  Istext  7s.-.  19:5 


J 
J 

j; 

Dl 

jl 

I 

Ji 
Jl 

Jl 

j| 

d' 

i 

a! 

A 
N. 
Fi 

NI 
Nl 
N 

8! 
8' 

o 

o 

N 
N 
O 
Ji 
J 
N 
A 
S 
J 

s 

Si 

Jl 

D 


28,0001- 
491,000,1 
2,000  t  '75 


8951' 

1| 

893^1 


8631  Sale    •  853i    86        85      Aug.  23j  86Ji  Aug.  14 


84,000 

48,000 

548,000 

5,000 


I  99Ji 
1   89 

!   9034 
101 

10234 
ilOlJI 

88 

'10034 
105 

ilOO 
100  3i 

s2,000  104 


105,000 
4,000 


80 
100 
Sale 
Sale 
102 

10154 

8834 


(110234 
763^ 


8934 

Sale    10234 
79     ! 


9,000 
¥3,000! 


963^ 
96  H 

913^ 
91J^ 
783^ 


9951 
86  34 
9434 

lOlJi 

il03 

|1025^ 

lioo" 

110534 
1108 

101 

10154 

105 

9734 
97Ji 


Sale    I  97  Ji 

86Ji  = 

Sale    I  93 Jl 

10154 

10454  102  34 
103J4  102  Ji 

87  Jl 

100 

|105 

!l08 

I101J4 

103 J4  lOlJI 
10554 


89 
Sale 

76 

80 

98 

8634 
Sale 


85      Aug.  23 
89  Ji  April  15 


1045^ 
103 
87  Ji 


10654 


785i     78Ji     82 


31,000 

"  i',o6o 


89 


104 


100J4  10054 


103  J4 


97  J^    99 
97Ji  .... 


79 


89      Aug.     4    89  Ji  Aug.  11 
10154  Aug.  23  103Jg  Aug.  14  lOOJI  Feb.  23 
76      Aug.  26    76J^  Aug.  26:    76      Aug.  26 


9451  Mar.  26 


10234  Feb.  16 
99  Mar.  26 
97  Feb.  15 
95  June  7 
99  Jl  June     1 

92Ji  Jan.  29 
29  Jan.  19 
103  Feb.  27 
75  Jan.  6 
71      June  11 


7354  Jan.  25 
117  .Ian.  25 
101      June  18 


92      Feb.  23 
89  34  April  15 


97  5i  Aug. 

86  Ji  Aug. 

9354  Aug. 

10251  Aug. 


10251  Aug. 
87      Aug. 


9954  Aug. 

8754  Aug. 

955^  Aug. 

10254  Aug. 


103 

87 


Aug. 
Aug. 


88JI  Mar.  31  9251  May      3 
_..._.      --  jo4i^  April  30 

80  Ji  Jan.      7 


9754  Aug. 

86  Jl  July 
93J<i  Jan. 

10251  Aug. 
103  July 
10154  Jan. 

87  July 
100  June 
106      May 


2 

30 

7 

IS 

12< 

C 

9 

28 

15 


80      Aug.  25|   81      Aug.  13, 


89J^i    91JI     93        91         9354    92JI  Aug. 

i 92         92Ji 

109J4  lllJi  10934  llOJ^ 
---  109       .. 


102  J^  June 
101 H  Jan. 
106  Ji  July 

99      May 
10054  Mar. 


92  Ji  Jan.     9 


78  Ji  July   28 


6,000 

Y,009'jil334 


I- 


s24,000 


9,000 
4",  006 


106  Ji 
102  J4 
107 
107 
89 
10354 
10154  102J^ 
102Ji 


92J4 


104 


10351  Sale 
103J^  108 
101       


101      Sale 

lOOJi 

116J4  119 


107 
102  J.-; 
10934 
108  Ji 


94 


104  Ji 


109H  Aug. 


10354 103H  Aug. 

103J4  108 
lOlJI 


241  9351  Aug.  13il  89Ji  Jan.  5 
89      Jan.      5 

26illlJ|  Aug.  30,  109  Feb.  23 
108  June  21 
102 Jl  Feb.  9 
1035^8  Mar.  31 


2  10354  Aug.     2 


101 
100  Ji 
117J4 


102 


104 


107Jg 

103       

10934 

lOSJi 

S934 

104 '4 

10314  104 
10214 


101      Aug.     2  101       Aug. 
117""  'Aug'.  13117""  "A"u"g"."  i  3 


10051  Mar.    6 


2  101      Aug. 

99      Mar. 

117      Aug. 


89  Ji  Aug.  ^4    89  J4  Aug.  26 


105      April     1 
104J^  Mar.  16 


103Ji  Aug.  25  104      Aug, 


101 14 

90Ji 

99J2 

102Ji 

10454 

10351 

91 

100  Ji 
10751 


Jan.  29 
.April  30 
April  19 
Feb.  27 
April  27 
Jan.  29 
May  3 
July  21 
Feb.     9 


102  J^  June  11 
102  Ji  June  26 
107      Feb.  26 

100  J^  Mar.  3 
lOOJi  Feb.  24 

94  Ji  May  26 


82      May     3 


9454  -^pril  15 
94  Jf!  Mav  20 
114ji  .A.pril  30 
109  J^  Mar.  30 
10314  Feb.  15 
1035i  June    7 


lOlJi  Feb.   16 


104  May  10 
101  Ji  May  22 
11914  Feb.     1 


108  Ji  Mar.    3 
1045-8  Mar.  17 


HI  Ji  April  16  lllJi  April  16 
89Ji  Aug.  25,   92       Feb.   18 


25  102S4  Jan.    111106      Mar.  25 
...|103J4  May  12,10351  May    6 


Sep**    19J5  I 
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BONDS 

Int. 

Per- 
iod. 

Sales  in 

August. 
(par  val.) 

Price  about 

Jan.  2. 

1915. 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.   1. 

N     Y     STOCK     EXCHANQE 

Aug.  2.          Aug.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Chic  R  I  &  Pacific,  6s 1917 

Registered 1917 

J  -  J 
J  -  J 
J  -  J 
J  -   J 
A-O 
J  -  J 
M-N 
M-N 
M-  S 
A-O 
A-O 
J  -D 
J  -  J 
M-N 
A-O 
F- A 

J  -D 
J  -D 

M-  S 
M-N 
J  -  J 
A-O 
M-S 
J  -D 
Q-M 
J  -  J 

J  -  J 

J  -  J 

M-N 
M-  N 

18,000 

16,000 

180,000 

Bid.        Ask. 

101?4 

101?^  103 

81H 

Bid.        Ask.  Bid.        Ask. 
\102}4  102^  102M  102}^ 
.- iin2W 

Sale  Prices. 

102U  Aug.  19 

1023^  Aug.     3 

795^  Aug.  26 

Sale  Prices.     '\    Sale  Prices. 
102^/g  Aug.  17  10154  April  28 
1023^  Aug.  23  101       Mav  14 

Sale  Prices.   ~ 
102?<  June  18 
10234  Aug.  23 

Qeoeral,  gold,  43 ...1988 

Registered 1988 

80)^     83 
80         81 
61^  Sale 
!  44        48 
;   86         95 
78         93 

75 

993^ 

803^  Sale 

81 

63      Sale 
47^  Sale 
86         95 
78        93 
50         51 
9934  Sale 

81       Aug.     6 

79  J^  Aug.  26 

80  April  24 
61      July    30 
39      July    12 
90      April  15 

85      April  19 
8234  April  15 

Refund  gold  49.. 1934 

20-year  debenture  53...  1932 
Collat  tr  43,  Series  N.-.191fi 

565,000 
699,000 

67  H  Sale 
55        56   ■ 

61?^  Aug.     2 
433^  Aug.  13 

6334  Aug.  21 
48 3i  Aug.  23 

71>g  Mar.  31 
67      April  15 
90      April  29 

Series    P. 1918 

R  I  Ark  &  L  4^3  rec--.1934 

78 

Burl  Cn&  No— gold  53. 1934 

17,000 

9934  Aug.  19 

i55      Aug.  id 

99      Feb.   13 

io5      Aug.  19 

C  R  I  F  &  N  W,  gu,  g,  53  1921 



M  &  St  L,  Ist  gu,  g,  73-  - 1927 

1 

::::::  :::::: 

Choc  Okl&G  gen,  g  53,Oct'19 

-  -_ 

!  97Ji     99M!  97J^    99^ 

92}4' 973^ 

75        521^     75 

! 89      85 

115       115M  115       1161^ 

97  ?4  July     8 

1   9734  April  14 

52      Aug.  19 

65      April    8 

114Ji  July   10 
90      Jan.    27 
9934  June  22 

L  _  _           _    

9754  July     8 

Consol,  gold,  5s 1952 

95 
93 
75 

115^ 

973^  April  14 

Keok  &  Des  M,  Ist,  53.-1923 
St  P  &  K  C  Sh  L  1st  iHs  1941 

2,000 
9,000 

114K 

52      Aug.  19 

52      Aug. 19 

84      Jan.    30 
65      April    9 

Chic  St  L  &  N  O.    See  111  Cent 

Chic  St  L  &  Pitts.   See  Penn  Co 

Chic  St  P  M  &  O ,  cons  6s.  .  1 930 

Cons  6s,  reduced  to  3H- 1930 

114M  Aug.  24  115      Aug.     4 

1 

1175^  Jan.    27 
90      Jan,    27 

Debenture  53 1930 

Ch  St  P  &  Min,  1st  g,  6s.  1918 

82,655 

'  V,oo5 


iooVi 

112 
112 
104  M 

101^ 

ioo      Sale 

'114       

114       

105       

! 

99 M  100 
114 

99M  Aug.  20  1003^  Aug.     6 

1 

102      Feb.     3 

North  Wisconsin  Ist  6s.  1930 

114 

,               11:::::: :::::: 

StP&SClty,  1st  g  6s..  1919 
Superior  S  L  1st  5s,  June  1930 

:i04M 

105      Aug.     3  105      Aug.     3 

104^  June  19 

105M  Feb.  23 

Chic  T  H  &  S'east  Ist  53..  1960 

89 
"79" 

! 90 

,105  3^ 

753^     76}^ 

60       

80 

106      Sale 

;  753^   77 

60 

... 

Chic  &  W  I  gen,  g,  63-Dec  1932 

Consol  50-year  4s 1952 

Chic  <feW  Mich.   SeePereMarq 
Choc  Okl  AG.    See  C  R  I  &  P 

Cln  Ham  &  D  2d  g,  4i^s..l937 

2,000 
36,000 

104^ 

106      Aug.  31 
76      Aug.     6 

106      Aug.  31 
7634  Aug.  23 

105      Jan.    i.3 
75      July    10 

1003-^  Feb.   13 
80      Jan.    26 

1st  guar  43 1959 

Cln  D  &  I,  1st  guar  g  53. 1941 

87 

-- -. 

25       

25 

25      July   21 

25      July   21 

ClnFin&  FtW,  lstgug43. 1923 

75 

Cln  Ind  &  W,  1st  gu  g  4s.l953lJ  -  J 

5         30 

7         30 

Day  &  Mich  1st  con  4  J^sl931 

J  -  J 
J  -  J 
J  -   J 

J  -D 
J  -  J 
J  -  J 

J  -  J 

M-N 
M-N 
M-  S 

._ 

Ind  Dec&West  Ist  g,  53.1935 

... 

95 

5         30 

7         30 

l3t  guar  gold,  5s.-   ..1935 

Cln  Ind  St  L  &  C.  See  CCC&StL 
Cln  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 

C  C  C  &  St  Lgeng  43 1993 

20-year  debenture  4J^s.l931 

33,000 

70 

74 
84  Ji 

i 

i  70      Sale 

88 

801^ 

78 

70      Sale 

88 

82       

69  J^  Aug.     2 

7234  Aug.  20 

68      June     3 

74      Jan.    22 

Cairo  Dlv,  1st,  gold,  43  19.39 

81      Feb.     2 

81       Feb.     2 

Cln  W  &  M  Dlv,  Ist,  g,  4s  '91 

80 
83 

70          72ly< 

St  L  Dlv,  Ist  coll  tr  g,  43  1990 

80 

76         78?i|   76         78M 

1                         ' 

SO      April  23 

80      April  28 

Registered .1990 

Sp  A  Col  Div,  Ist,  g,  43.1940 

77 

W  W  Val  Dlv,  1st  g,  43.1940  J  -  J 



, 



Cln  I  St  L  &  C .  cons  63.  .  1920  M  -  N 

102>^  105 



105  3<  May  26 

90      Feb.     2 

87      Mar.  31 

101      April  26 

10534  May  26 

First  gold,  43 Aug  19.36  Q  -  F 

88       

90      Feb.      2 

Registered-   ..Aug  1936  O  -  F 

86       

. 

1 

8834  May  14 

Cln  S  <t  CI,  cons  Ist  g  53. 1928 

J  -  J 
J  -  J 
A-O 

101      April  27 

CI  C  C  &  In  gen  con,  g,  63-'34 

Ind  Bl  &  W,  1st  pref ,  4s.  1940 

1 

O  I  &  W,  Ist  pf ,  5s-Apr  1938  Q  -  J 

1 



Peor  &  East  1st  cons  43. 1940' A  -  O 

4,000 

25" 

91J4 

74  Ji 

20 
86H 

59 

15         20 

92ya    933^ 

14 

10 

8734       89 
...    .     81 

59 

15         25 

88M    92M 

14M 

16 

8534  Sale 
73        803^ 
101      lO'iH, 

1 

59      July   29 
20      July     9 

91      Mar.    3 
15      Jan.    19 
1434  Mar.  11 
8 5 14  Jan.      5 
80 3i  Aug.  27 
100      Jan.     5 

65      Feb.  26 

Income  4S- -.1990 

April 

A-O 
J  -  J 

i 

28      April  26 

Cleve  Lor  &  W.     See  Bait  &  0 
Cleve  &  Mahon  Vail.     See  Erie 
Cleveland  &  Pitts.   See  Penn  Co 
Cleve  Short  L — 1st  gu  43^3  1961 
Colo  Midland — 1st  g  43.. .1947 

92      Aug.     4 

9334'Aug.  12^ 

93M  Feb.     8 
17      Mar.  31 

Trust  receipts 

22",555 

19,000 
5,000 

15 

85  Vg 
801^ 
100 

'.. 

15      Feb.  24 

Colo  &  Southern  Ist  g  4s..  1929 
Refunding  &  ext,  4Ks-.1935 

F- A 
M-N 
J  -D 

A-O 
J  -  J 

J  -D 
I  -  J 

f   -  A 
V  -  N 
F  -A 
M-  S 
M  ■  S 

8514  Aug.  31    88      Aug.     6 
803^  Aug.  27     SOU  Aiie.     6 

92      April  28 
85      Jan.    15 

F  W  &  D  City— l3t  g  63- 1921 
Colum  &  Greenv.  See  South  Ry 
Colnm  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.   See  Nor&W 
Conn  &  Pas  Rlvs,  Ist  g  4S-1943 

101}^ 

102       1033^ 

102      Aug.  24 

102      Aug.  24 

10334  May     7 

Cuba  RR  1st  50-year  53  g.l952 

100)^ 

100 

r\akota  &  Gt  So.  See  CM&StP 

•-'alias  &  Waco.  See  Mo  K  &  T 

Delaware  Lack  &  Western — 

Mor.A  E.lstgu,3  i^3.2000 

NYL&W,  1st,  63       ..1921 

12,000 

80  7i 
106 

lOOH 
93 

85         8534 
107^ 

84         85 
107 

85      Aug.  24 

85      Aug.  24; 

1 

84      Jan.   29 
107      May  20 

853^  April  20 
100       Feb.     9 

Construction  53       1923 

1 

1 

101 M  May  11  10154  May  11 
953i  Jan.    20.  96      June     2 

Term  &  Iniprove't  43.1923 

War  RR  1st  ref  gu  g  3^32000 

Del  &  H— 1st  Penn  Dlv  73. 19 17 

Registered 1917 



95J^ 

-     8534 

955^.- 
..  -      8534 

1                             i 

5,000 

105"^  108H 

1043^ 

1043^ 

104M  Aug.  18  104}iAug.  18 

10434  Aug.  18  105^^  May  13 

10  year  convert  deb  4S-.  1916  J   -D 
1st  lien  eq  15-yrg  4>^S-.1922i  J  -  J 

20,000 
10,000 
.58,000 
41,000 

83,000 
8,000 
5,000 

37,000 

98J^ 
98 
9U4 
83 
111 

75 

"77>i 

I 

l5534  Sale 
100 

1003^  101       1003^  Aug.     2  1003€  Aug.  26f 
100      Sale     100      Aue.    4  lOOV^  Auer.    6l 

99      Jan.     4  100 34  June  25 
99      Jan.    21  100'/^  April  30 

Ist  refunding  43 1 94  3 

Alb  &  Susq,  conv  3>^3-.1946 
Reus  &  Saratoga  1st  73     1921 

M-N 
A-O 

M-N 

J  -  J 
J  -  J 
J  -D 

'85" 
■§3" 

92        93 
83M     843^ 
110       

90        92^ 
80         82 

89H  Aug.  20 
81      Aug.  27 

933€  Aug.     7 
83 'Ji  Aug.     3 

89-54  Aug.  26 

81       Aug.  27i 

11354  Jan.   28 

69  3^  July     6 
78      June     1 
66      Aug.  27 
38      Jan.    15 

96      Jan.    29 

86      April  23 

11354  Jan.    28 

78      Jan.    29 
83      April    6 
80      Jan.    18 

Del  Rlv  RR  Bdge.  See  PennRR 
Den  <fe  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4J^3 1936 

Improvement  gold,  53-.1928 

703^     71 

82 

715i 

6934     70 
75Vi 

65         67 

443^    45 

95 

77 

40 

69  J^     73 
59H 

70      Aug.  27 
78       Aug.     3 
66      Aug.  27 
44      Aug.  23 

71       Aug.  16 
78      Aug.     3 
70      Aug.  13 
45      Aug.     6 

First  &  refunding  5s 1955  F  -  A 

RloGrJunc,lst,gu,g,53-1939lJ  -D 

Rio  Gr  Sou,  1st,  g,  43-.- 1940! J  -  J 

Guaranteed                    1940'J  -  J 

42 

43         45 
95 

49      April  20 

40 

74 

'64" 

7734 

40 

693^     TiH 
59  M     70 

RioGr  West,  Ist.g,  43-.1939  J  -  J 

M  &  coll  tr,  g,  4s,SerA,  '491 A  -  O 

Ut  C,  1st,  gu,  g,  43. Jan  '171A  -  0 

Des  M  &  Ft  D.    See  M  A  St  lI 

Des  M  Un  Ry  1st  g  5s  .--1917iM-  N 

5,000 
36,000 

70 
60 

693^  Aug.    5 
593^  Aug.  18 

75 '3^  Aug.  13 
59  M  Aug.  27 

09      June     1 
53      Mar.  19 

75      April  22 
59 ?4  Aug.  27 

""! 

_               1 

100      Mar.    4 

ion      Mar.    4 

Det  &  Mack,  l3t  lien  g  48.1995 
Gold  43 1995 

Detroit  River  Tunnel— 

Det  Term  Tunnel  1st  4^8  '61 

J  -D 
J  -D 

M-N 
J  -  J 
A-O 
A-O 
J  -  J 

J  -  J 

M-N 
M-  S 
M-N 
M-  S 
M-  S 
A-O 
J  -  D 
M-  S 

5,o5o 

1,000 

80 
75 

93  Ji 

87      Sale 
80      

9034 

101       105 

85         87 
80      

90 

101       105 
99  3i 

87      Aug.     2 
85      Aug.  25 

87      Aug.     21 
85       Aug.  25 

80      Jan.    30 i   87      Aug.    2 
78      May     4j   85      Aug.  25 

00      May    3!   9034  May     7 

10134  May  11  una  April    7 

983-^  April  20  101      Feb.     9 

Dul  Mlssabe  &  Nor  gen  5s.  1941 

Dul  &  Iron  Range,  1st  03-.1937 

Registered                     .   1937 

09  H 
100 

Second  Gs                     ..1916 

98 

"" 1 

- 

Duluth  Short  Line.    See  Nor  P 
Dill  So  Shore  &  Atl,  g,  5s..  1937 
past  of  Minn.  See  S  P  M  A  M 
*-'ast  Tenn  Reor  lieu.  See  So  Rv 
East  Tenn  Va  A  Ga.   See  So  Ry 
Elgin  Jol  A  East,  Ist  g  53. .1941 
Erie — 1st  consol,  gold,  73.1920 
N  Y  A  Erie  1st  ext,  g,  43  1947 

2d,  ext,  gold,  53. 1919 

3d,  ext,  gold,  4^3 1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  A  W  g  fund,  78. 1920 

( 

9534 

95>^ 

104 

.-        .     .    -      i 

96      May  26  inn      Anril  2R 

"iV.OOO 

104  J4 
107 

85 
100  ?i 

98 
101 

92 
102 

103      April  23 

in.i^      Jan.   26 

109 

1015^ 

100       

90       

1003^  1013^ 
95       

lOOiV^ 

10934 

90       

10934  Aug.     6 

1093^  Aug.  25 

1063^  April  12  11034  Feb.     9 

ioo3i  loij^ 

98       

io5      Feb.  24  i5i'i4  Feb.   15 

98Ji  Mar.    .51   Ogii  F.ib.   11 

100      July   26  102 '4  April  16 

lOOJi 

109      June     3  lOfi      .Tune     3 

1 

1 

24 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  101. 


BONDS 

Int. 
Per- 
iod. 

Sales  in  ij 

Price  about  1 

PRICES  IN  AUGUST. 

RANGE   SINCE   JAN.    1. 

N     Y    STOCK    EXCHANQE 

1915.     [)        1915.       1 

Aug.  2. 

Aug.  31.     1         Lowest .        | 

Highest. 

Lowest. 

Highest. 

Erie— (Concluded)— 

$      hid. 

,1 
Ask.^ 

Bid.        Ask. 

Bid.        Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sole  Prices. 

Erie  1st  cou  g  prior  4S-  . .  199G 
Registerecl  -   

J  -  J 

142,000 

80 

81 H 

80         80M 

78H  Sale 

78       Aug.  26 

80%  Aug.     9 

78       Aug.  26 

84%  Jan.   23 

J  -  J 

80 

80 

-    ...     80 

79%  June  30 

79%  June  30 

1st  consol  gen  Hen  g  43  1996 

J  -  J 

179,000 

67 

67  Ji 

65      Sale 

65%  Sale 

65      Aug.     2 

67%  Aug.  11 

65      July   28 

71      April    7 

Registered-   _   

J  -  J 

F-A 

1 

i 

Penn  coll  trust  g  4s — 1951 

25,000 

875^ 

S&y2 

SGyg  Sale 

86  3^  Aug.  24    863^  Aug.  25 

86      May  11 

88%  Mar.  18 

50-yr  conv  g  4s  Ser  A.  1953 

A-O 

195,000 

61^ 

62     1 

61      Sale 

613^  Sale 

60       Aug.  23     62      Aug.  Ill 

59      July   27 

66      April    6 

Do         do       Ser  B. 1953 

A-O 

224,000 

64  }i  Sale    | 

673^  Sale 

68  H  Sale 

66      Aug.  27    69      Aug.  16 

63%  Feb.  26 

70      April  19 

Buff  N  Y  &  Erie  1st  7S--191G 

.1  -D 

"  6,555 

102 

102?^  103K 
102M  104M 

101%  1033^ 
101%  102K 

10234  Jan.     4 
101%  Jan.    15i 

103      Jan.    22 

Chic  &  Erie  1st  gold  5s,   1982  M-N 

102      Aug.  26  10.314  Aufi'.  16 

104%  June     2 

Clev  &  Mahon  Val  g  53. 1938  J  -  J 
Long  Dock  cons  gold  6s.  1935  A-O 

i 

101       Feb.     1; 
119%  Aug.  17i 

101       Feb.     1 

1,000 

118 

120       ..    - 

119% 

119%  Aug.  17 

119%  Aug.  17 

121      June  29 

C  &  RR  Co  1st  cur  gu  63  1922  M-N 

103 

993^  -100}^ 
1033i 

99]^  100% 
103% 

D  &  Impt  Co  1st  extd  5s  1943  J  -  J 

1,000 

101 

i53%  Aug.  13 

103%  Aug.  13 

102%  Mar.  16,103%  Aug.  13 

N  Y&Greenw  L  guar  g  5s  1946  M-N 

1 

NYSusq&W  1st  ref  g  53.1937 

J  -  J 

100 

91 

--      .100 

90      April  13 

94      May  28 

Second  gold  4  J^s 1937 

F-A 

F-A 

General  gold  5s 1940 

14,000' 

70 

69 

67  M     69 

67%  Aug.  24    67%  Aug.  24 

67%  Aug.  24 

75      Feb.     5 

Terminal  1st  gold  53..  1943 

M-N 
A-O 
J  -D 

99 

103 

Mid  of  N  J  1st  ext  5s-..1940 

10214 

82H 

102J^ 

Wilk  &  East  1st  gu  g  5s.  1940 

85 

89 

82M 

86      April    3 

86      April    8 

Erie  &  Pittsburgh.   See  Penn  Co 

Ev  &  lud  1st  con  gu  g  6s   .1926 

J  -  J 
J  -  J 

Ev  &  T  H — 1st  consg  63.-1921 

3,000 

100 

85 

80         90 

81      Aug.     9 

81       Aug.     9 

81       Aug.     9 

97      Feb.  20 

Is't  general  gold  53 1942 

Mt  Vernon  1st  gold  63..  1923 

A-O 
A-O 
A-O 

85 

47 

Sull  Co  Brch  1st  g  5s 1930 

|7argo  &  Sou.  -See  Ch  M  &  St  P 
*^la  Cent  &  P.  See  Seab  Air  L 

.....     --^^1 

.. 

Fla  East  Coast  1st  4^3...  1959 

J  -D 

10,000 

S9H 

85 14     87 

86         87 

86%  Aug.  12 

86%  Aug.  12 

86%  Aug.  12 

90%  Feb.  16 

Fort  St  U  D  Co  1st  g  4Ms   1941 

J  -  J 
J  -  J 

-1 

Ft  W  &  Rio  Gr  1st  g  4s 1928 

1,555 

65 

65 

54         65 

54      Aug.     9 

54      Aug.     9 

50      May  15 

55%  June  16 

1^  al  H  A  Sao  A .   ^'ee  So  Pac  Co 
^Ja  &  Ala.  .See  Seab  Air  Line 

Ga  Car  &  Nor.  See  Seab  Air  L 

Georgia  Pacific.  See  South  Ry 

Gila  V  G  &  N.  5ee  Sou  Pac  Co 

Gouv&Oswegat.   5ee  N  Y  Cent 

Gt  Nor— C  B  &  Q  coll  tr  4s  1921  J  -  J 

738,000 

9m  Sale 

963^  Sale 

96)^  Sale 

96      Aug.  20 

96%  Aug.  14 

94%  Jan.      4 

97      May     7 

Registered Iulyl921  Q-  J 

48,000 

94  5^  Sale 

96  J^  Sale 

96% 

96%  Aug.     2 

961^  Aug.     2 

94%  Jan.      2 

96%  June  21 

1st  &  refund  4Ms  Ser  A.  1961  J  -  J 

139,000 

99  H 

95^     96  M 

95      Sale 

95      Aug.  31 

96%  Aug.  14 

95      Aug.  31 

101      Jan.   20 

Registered.    1961  J  -  J 

1 

St  Paul  Minn  &  Manitoba—  | 

Consol  mortsrae'e  4s        1933  T  —  .1 

943^ 

96 

413^    95M 
116      118^ 

94%  Mar.  17    95  34  July   22 
11714  Jan.    13  120%  April  24 
118      April  27  118%  .April  29 

1st  consol  gold  63 1933 

Registered                 193:-; 

J  -  J 

116       119 

J  -  J 

\2\)4 

Reduced  to  gold  4}^s.l933 

J  -  J 

40,555 

iobli 

100  M  Sale 

99^    99Ji 

99%  Aug.  27  100%  Aug.     2! 

99%  Aug.  27  101%  May     7 

Registered  .   .            1933 

J  -  J 

102% 

1 

Mont  Ext  1st  gold  4s.  1937 

J  -D 

7,000 

913^ 

92y2 

90      

913^     92 

92%  Aug.  18 

92%  Aug.     5 

91%  July  .19 

94%  May     3 

Registered  .    .   .        1937 

J  -D 

-    --       92% 

Pac  Ext  sterling  gu  4s  1940 

I  -  J 

A-O 

.....    _  __ 

85       .... 

E  Ry  M  No  DIv  1st  g  43. 1948 
Minneap  Un  1st  g  6s 1922 

89 

85 

85% 

89%  June  29 

89%  June  29 

T  -  J 
T  -  J 

106       

11934  12034 

106       _    .    _ 

Mont  C  1st  gu  g  63           1937 

113 

118       1189^ 

120%  Feb.  24  121      May  27 

Registered .    1937 

J  -  J 

1st  guar  gold  5s 1937 

Registered  .. 1937 

J  -  J 

100 

104       

104  J^ 

105%  April  15  105%  April  24 

r  -  J 

Win  A  S  F  1st  gold  5s-..  1938 
Greenbrier  Ry.   See  Ches  &  O 

J  -D 

102M 

jl043^  106 

1043^ 

107%  June  12  ^mvi  June  12 

G  Bay  it  W  deb  cfs  A  ($100  par) 
Debenture  rtfs  B  (par  SlOO) 

Feb 
Feb 

80 

i  72         80 
11         IIM 

72         80 
lOyg     WYi 

70      April  14 
10%  Jan.    1 1 

72      April  28 

30,555 

0 

10%  Aug.  24 

i5%  Aug.  24 

13%  May     6 

G&ShI  1st  ref  &  ter  5s  g  Feb  '52 

J  -  J 

2,000 

89 

92 

82         89  J^ 

82         85 

82      Aug.  21 

82      Aug.  21 

82      Aug.  21 

88      Mar.    9 

Registered    .   Feb  1952 

,r  -  J 

IJockVal  lstcong4Jis_-1999 
*  *     Registered     .                1999 

J  -  J 

6,555 

93 

94 

92 

89  >^  Sale 

89%  Aug.  30 

55      Aug.  55 

89%  Aug.  30 

95      Jan.   26 

J  -  J 

Col  &  H  V  1st  ext  g  4s.  .  1948 

A-O 

2,000 

83 

85  H 

833^     843^ 

833^ 

83%  Aug.  20 

83%  Aug.  20 

83%  Aug.  20 

85%  Jan.     4 

Col  &  Tol  1st  ext  4s           1955 

F-A 

Housatonlc.  See  N  Y  N  H  &  H 

H  &  Tex  Cent.   See  So  Pac  Co 

Hous  Belt  &  Ter  1st  53         1937 

J  -  J 
J  -  J 

93      Feb.     4 
96%  July     2 
92       Aug.  31 
78%  Jan.    11 

93%  Feb.  IS 

Illinois  Central — 1st  g  4S-.1951 
*     Registered                        1951 

88  J^ 
"783^ 

96         973^ 

96        973^1 

97%  Julv     2 

J  -  J 
J  -  J 

1,000 

96 

92      Sale 
813^ 

92      Aug.  31 

92       Aug.  32 

92   '  Aug.  31 

iBt  gold  31/^s 1951 

Reslstered                      1051 

81 

83%  June  14 

J  -  J 
A-O 

82 

82 

80J^ 

Extended  1st  g  3J^s.   ..1951 

7S}4 

80 

80         823^ 

Registered                      1951 

A-O 

83 

83 

let  gold  3s  sterling 1951 

M-  S 

:::::::::: 

Collateral  trust  gold  43..  1952 

A-O 

26,000 

85 

86 

81      Sale 

813^     84 

81      Aug.     2 

81%  Aug.  27 

81      Aug.     2 

87H  Jan.   20 

Registered... 1952 

A-O 

1st  refunding  4s                 1955 

M-  N 

4,000 

85 

86 

87M 

83 

83%  Aug.  25 

87%  Aug.     4 

83%  Aug.  25 

88%  April' 28 

Purchased  lines  3Ks 1952 

Colltrg4sLNO&T..1953 

J  -  J 

M-N 

_       _        84 

83 

100,555 

86 

li  85>^    soys 

80 

80      Aug.  19 

81      Aug.    7 '79%  July     9  86%  Feb.       1 

Registered 1953 

Cairo  Br!dgegoId4s 1950 

LltchflelLl  dlv  1st  g  3s...  1951 
Lou'v  dlv  &  term  g  3^8-1953 

Registered                     1953 

M-  N 

<!l2  000  ' 

95141                  9.5  U 

953^ 

89      Feb.   10 

89      Feb.  10 

J  -  D 

1     _ 

933^'. ..    . 

86      April    3 

86%  Jan.   27 

J  -  J 

.T  -  J 



77 

76%  June  11 

77%  Mar.  27 

J  -  J 
F-A 
F-A 
J  -  J 
J  -  J 

Middle  Dlv  regis  53           1921 

Omaha  Div  Istg  3s 1951 

St  Lou  Div&  term  g  3s..  1951 
Gold  3Ks .-    1951 

68^ 

68      Mar.    2 

73      Mar.  20 

70 

70 

77 

78      Mar.  26 

80      April  12 

Registered                  1951 

J  -  J 
J  -  J 

Sprlngf  Div  1st  g  "3JiJs..l951 

77 

Western  Lines  Istg  43..  1951 
Registered                       1951 

F-A 
F-A 
J  -D 
M-  S 
J  -D 

84^ 

843^  ..    - 

85      July   20 

88      April  17 

Belle  &  Carond  1st  6s     "  1923 

Carb  &  Shaw  1st  4s  g."l923 
Ch  St  L  &  N  O  gold  5s     1951 

1,000 

lOoH  107 

...     105% 

106%  Aug.  17 

106%  Aug.  17 

106%  June     4 

109%  Feb.     2 

Registered  ..                  1951 

J  -D 
J  -D 
J  -D 
J  -D 

Gold  31^3                            19,51 

Registered                  1951 

|.._ 

Joint  1st  ref  ser  A  5s-.  1963 

i4,o5o 

98^ 

99      Sale 

99         99  3i 

1  99      Aug.  25 

99%  Aug.     9 

98%  .Tan.    26 

100%  April  26 

Memphis  Div  1st  g  43. 1951 

St  L  So  1st  gug  4s 1931 

Ind  Bl  *  W.   See  C7  C  C  &  St  L 

J  -D 

M-  S 

8634  Mar.  12 

86%  Mar.  12 

95'^ 

953^ 

95^ 

■ 

Ind  Dec  &  W.   See  CIn  H  <fe  D 

Ind  111  &  la  Ist  gold  4s 1950 

Intern  &  Gt  No— 1st  g  6s- .  1919 

J  -  .1 

83 

85H 
101 

82 

81         84 

83%  Jan.    15 
98      Mar.    3 

85%  Feb.  26 
100      Jan.    25 

M-  N 

1,555 

98J^ 

98 

98%  Aug.  19 

98%  Aug.  19 

Iowa  Central.   See  Minn  <t  St  L 

tack  Lans  &  Sag.  See  Mich  Cen 
"ames  F  <fe  Clear  1st  43       1959 

J  -D 

84M     853^ 

843^     .    . 

84%  July   21 

90%  April  14 

Ifall  All  &  G   R.    See  LS>%MS 
*^an  &   Mich.   See  Tol  &  O  C 

K  C  Ft  S  *  M.   See  St  L  <t  S  F 

K  C  &  M  Ry  A  B.    See  StL&SF 

K  C  &  Pacific.   See  Mo  K  &  T 

Kan  City  South  1st  g  3s...  1950 

A-O 

8,000 

66  H 

70 

67         68 

67         67% 

67%  Aug.  17 

67%  Aug.     9 

67%  July   30 

69      Feb.     4 

Registered                           1950 

A-O 
J  -  J 

Ref&imp  5s Apr  1950 

90,000 

873^ 

90 

87ys 

873^  Sale 

87%  Aug.  25 

88%  Aug.  16 

87%  July   23 

92      April  19 

Kansas  C  Term  l.st  43 1960 

J  -  J 

42,000 

92  M 

84         84  M 

83        85% 

83%  Aug.  30 

85%  Aug.  12 

83%  Aug.  30 

93      Feb.     2 

Kentucky  Central.   See  L  &  N 

Keok  &  Des  M.   See  C  R  I  &  P 

Knoxvllle  <t  Ohio.   See  Sou  Ry 

I  ake  E  &  W  Ist  gold  5s  1937 
*-*     2d  gold  5s                       1941 

J  -  J 

9,000 

100 

91         95 

90        95 

90      Aug.  17 

91       Aug.     6 

89%  July    19 

98%  Feb.  16 

J  -  J 
A-O 

95 
95 

79% 

lOOH 

79 

100 

North  Ohio  1st  e-u  e  53     1945 

L  Sh  A  Mich  So.     See  N  Y  Cent' 

i 

Leh  V  (NY)  ist  gu  g  4}^s.  1940  J  -  J 

1,000| 

QSH  100 

99      Sale 

99      Aug.  31 

99       Aug. 31 

99      Aug.    31  101%  Mar.    5 

Registered                         1940  -i  -  ■• 

1,000 

1 

99 

99      Aug.     6 

99      Aug.     6 

99      April  15  lOO'v^  Feb.     8 

1 

Sept..  19]  5. 
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BONDS 

Int. 

Per- 
iod. 

Sales  in 

August. 
(par  val.) 

Price  about 

Jan.   2. 

1915. 

PRICES  IN  AUGUST. 

RANGE   SINCE   JAN.    1. 

N     Y     STOCK     EXCHANGE 

Aug 

.  2.      1     Aug 

31.             Lowest.                Highest. 

Lowest. 

Highest. 

Leh  V  (Pa)  gen  con  g  43-.. 2003 

M-N 
M-N 
A-O 
A-O 
.1  -  J 
J  -  J 
J  -  J 
M-  S 
M-  S 

Q-  J 
Q-  J 
J  -D 
M-  S 
J  -D 
M-  S 
J  -D 
M-  S 
M-  S 
A-O 
M-  S 
Q-  J 
M-  S 
J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
J  -D 
M-N 
J  -  J 
J  -  J 
F-A 
M-  S 
M-  S 
M-N 
J  -D 
M-  S 
J  -  J 
M-  S 
J  -  J 

r-i 
J  -  J 

F-A 
F-A 
A-O 
M-  S 

J  -D 

M-N 

M-  S 
M-  S 

J-  D 

J  -D 
A-O 
M-N 
M-  S 
J  -  J 
J  -D 
M-  S 

J  -  J 

M-N 
J  -  J 
J  -  J 

J  -D 

F-A 
M-N 
M-  S 
J  -  J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-  S 
J  -D 
M-  S 
M-N 
M-  S 
M-  S 
F-A 
F-  A 
M-  S 
M-  S 
M-N 
F-A 
F-A 
J  -D 
,r  -  J 
F-A 
J  -  J 

A-O 
A-O 
J  -  J 
J  -  J 

M-N 
M-  S 

J  -D 

Q-  J 
M-  S 
F-A 
J  -D 
J  -  J 

A-  0 

1  -   .1 

$ 

Bid.        Ask. 

Bid. 

Ask.' Bid. 
87  M     ^^^ 

Ask. 

87  y2 
ios" 

Sale  Prices.         Sale  Prices. 

Sale  Prices. 

87      Feb.   15 

973€  Jan.    15 

105M  Jan.     4 

Sale  Prices. 
87%  July    27 

Gen  consol  4>^3 2003 

Leh  V  Ter  Uy  1st  gu  g  53-.  1941 

4,000 
11,000 

9614    orvs 
1051^ 

9QH 

167'" 

98'" 
107 

98H  Aug.     4    9834  Aug.     6 
108      Aug.  23  108      Aug.  23 

99Ji  May  10 
108      Aug.  23 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  53. 1933 
Registered 1933 

2,000 

lOlH  104M 
103 

10234 

102       

101  ^g 
102 

10114  Aug.  28  10234  Aug.  10 

10134  Aug.  28 

104Ji  Feb.     8 

First  int  reduced  to  4S--1933 

Leh  &  N  Y— lstgug43...1945 

8ZH 

SoH 

S5y2 

84      May  24 

85      July   12 

Registered  .    

Leh  &  Hud  R.   See  Cent  of  N  J 
Leroy  &  Caney  Val.  See  Mo  P 
Long  Docli.    See  Erie 
Long  Isl  1st  con  g  Ss.July  1931 

10034  1023^ 
90         94 

ioo}4 

'86" 

102 
94 

103      July   14 

10434  Feb.     8 

1st  cons  gold  43... July  1931 

Gen  gold  43 1938 

84         87 

i85      Mar.  18 

87^  Jan.   25 

Ferry  gold  43^3 1922 

95 

Gold  4a 1932 

Unified  gold  4s 1949 

Deb  gold  53_.- 1934 

1,000 

1 

2r,6o5 

90 

95       

88 

82M 

83      Aug.     2 

83H  Aug.  24 

83      Aug.     2 
9534  Jan.    21 
83      July   29 

89M  May  12 
95 ^g  Jan.    21 

Guar  ref  gold  43 1949 

Registered.    1949 

82  Ji 

83 

Sale 

82  Ji 

83K  Aug.  12 

83M  Aug.  12 

8634  Feb.     1 

N  Y  B  &  M  B  con  g  53..  1935 

100       102 

95       

95 

100      Feb.  25 

10034  Feb.  20 

N  Y  &  Ro  Bch  1st  g  5s_ .  1927 

NShBch  1st  con  gu  5s  Oct'32 

1,000 

1001^ 

101 
91M 
113 

Sale' 

ioi     Aug.  is  loi     Aug.  isl 

lobli  July     2  ioi      Auff.  is 

Louisiana  &  Arlc  1st  5s 1927 

883^ 

10434 
91M 

91M 

mVa  112 
104  3^  105  34 
90  M  Sale 

Loulsv  &  Nashv— Gen  g  6s  1930 
Gold  53 1937 

7,000 

iss'.ooo' 

110       115 

105H 

92      Sale 

112      Aug.  13  112      Aug.  13, 

no      Jan.    13 
10034  June  21 

115      Feb.   15 
107       Mar.  16 

Unified  gold  43 ...1940 

Registered 1940 

90M  Aug.  31 

92  .    Aug.  16, 

8934  July     8j   94  M  May     4 

Coll  trust  gold  53 1931 

lOlM 

1045^ 

99 

109% 

10134 

104  J^ 

99 

ioiM  July  30  ^nh'i2  Jan.   12 

E  H  &  Nash  1st  g  6s 1919 

Louis  Cin  &  Lex  g  4^8.1931 

— 

953^ 

nsyi  115 

NO&M  I3tg63 1930 

113 
109  J^ 

11.334  Jan.     8 
108      Feb.  20 

llbM  May     5 

2d  g  Gs 1930 

109  J^  May  21 

Pad  &  Mem  Div  43 1946 

1 

87        91 

85M 
106 

j 

St  Louis  Div  1st  g  63 1921 

2d  gold  33 1980 

3,000 
13,000 

105?< 

62^ 

'62" 

S7% 

'88" 
99 
87 

10614 
59  3€ 

167" 

10534 

841/^ 

96H 

"gi'H 

85 

iOBH  Aug.  26  iOGH  Aug.  26 
611^  Aug.  27    611,^  Aug.  27, 

105  J-8  July    10  107  ^  Jan.    27 
5934  May  21    65      Mar.  24 
85      July   26    SS34  Feb.   18 

Atl  Knox  &  Cin  Div  g  4s  1955 

i 

85  M     86 
101       

167" 
105 

8634 
97 
80  >$ 

Atl  Knox  ik  No  1st  g  53.  .  1946 

Hend'sonBdge  Ist  s  f  63  gl931 

ios      Mar.    9  105      Mar.    9 

Kentuclsy  Central  g  43-.  1987 

"s4^000, 

84         90Ji 

87 

97yg 

S3 

1 

86     Jan.    11    8834  July  26 

L&NMob&Mlst  g  4^3-1945 

1 

99J4  June    3  101       May     6 
78      Mar.  24    803-^  July   28 

( 

L&N-Sou  Mon  joint  43- .  1952 

'' 80 

--   -                   1 

Registered- Julyl952 

, 

N  Fl  &  Shef  1st  gu  g  53-.  1937 

io6>i 

101       

lOlK 

102 

.. i              !._           

Npt&CinB  gen  gu  g  43^3  1945 

' 

Pens  &  Atl  1st  gug  OS- -.1921 
S  &  N  Ala  con  gu  g  53-..  1936 

7,060ii67J^  109 

!  103  34:  10454: 

107  M 

108 

108 

102M 

100 

16314 

10034 

79 

i67M  Aug.    9-^08'     Aug.  ii 

10734  Mar.  17 

lOoya  Feb.   10 

Q9H  Jan.      4 

74      June  16 

109      June  18 
105  34  Feb.   10 
10234  April  23 

Gen  cons  gu  50-yr  5S- .  1963 

QQVa     99y2 
83 

100 

10234 
79 

Lou&  Jeff  Edge  Co  gu  g  4sl945 

80      June  17 

JVIahoningCoal.   See  L  S&M  So 
"'auito  S  W  Coloniz  g  5s-1934 

Manila  RR— Sou  lines  4s-  .1936 

McK'pt&BVern.  SeeNYC&HR 
Mex  Internat  1st  cons  g  4s- 1977 

Stamped    guaranteed — 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term  1st  g  s  f  5s 1925 

Mil  L  S  A  West.  See  Chic  &  NW 
Mil  &  North.   See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  73-. .1927 

119 

10234 
100 

"SOH 

"si" 

4834 
8834 

104 

11134  Mar.  13 

11134  Mar.  13 

Pacific  Ext  1st  gold  63.. 1921 

95       103 

89 

100 

84}^ 
Sale 

60 
Sale 
Sale 

Sale' 

1st  cons  gold  53-       1934 

85 
53 
62 

8234 
50^ 

89 

80 

48 

'83'^ 
i7% 

8734 

85      Mar.  24 
40      Jan.      2 
60       Feb.   19 
823-^  July   29 
35      Jan.    12 

87      Aug.  25 

92M  Feb.   13 
60      Feb.  13 
60      Feb.   19 

1st  &  refund  gold  43 1949 

38,000 

40      Sale 
_.   ..    55 

48      Aug.  26 

5234  Aug.     3 

Iowa  Cent  Ist  gold  5S-..1938 

Refunding  gold  4s 1951 

Mlnn&StLgu.   See  B  C  R  &  N 

M  St  P  &  S  S  M  con  gold  43 

stpd  payment  of  int  gu..  1938 

M  St  P  &  S  S  M  &  Cent  Term 

1st  Chic  Term  s  f  4s--1941 

17,000, 
42,000 

73,000 

85 

40 

89M     931^ 

82  34  Aug.     9 
47%  Aug.  31 

87      Aug.  25 

8334  Aug.  31 
51      Aug.     3 

88 M  Aug.     4 

9034  Feb.  13 
60      Feb.  13 

93      Feb.     5 

M  S  S  M  &  Atl  1st  gold  4s 
stpd  payment  of  int  gul92G 

si, 000 

17,000 
22,000 

96 

82       

94 

94 

9434 
89 

76M 

51 

75 

Mlnneap  Uii.   See  St  P  M  &  M 
Mississippi  Cent  1st  53-   --1949 

Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st  gold  43 1990 

2d  gold  43 June  1990 

l3t  extension  gold  53 1944 

77       

55      Sale 
.  104 

75H 

5iys 
"47"" 

765^ 

"79Ti 
51 
60 
60 
9334 
78 
95 
89 
75H 

75K 
5034 

'65" 

75 M  Aug.  26 
5034  Aug.  30 

763^  Aug.  16 
53M  Aug.  ll| 

7234  June    l 
4934  July  13 
7934  July  22 
47      July   29 
53  3-^  Aug.    7 
6034  Feb.   16 

81      Feb.     5 
63      April  21 
89      Jan.    22 

1st  &  refund  mtge  43 2004 

General  s  t  4Ks-.- 1936 

St  Lou  Div  1st  ref  g  43.. 2001 

24,000, 
8,000 

49M 

70 

47  Ji 
54 
60 
9334 

4734  Aug.  27 
5334  Aug.     7 

50      Aug.  16 
54      Aug.  26 

56  54  April    8 
74      Mar.    3 
6034  Feb.   16 

Dal  &  Wa  1st  gu  g  5s...  1940 

90      

...    -     -.      -.| 

Kan  C  &  Pac  1st  g  43...  1990 

78 
93 
89 

"'"I  "-"I 

Mo  K  &  E  1st  gu  g  53-. .1942 
Mo  K  ik  01<  1st  gu  53-      1942 

8,000 

102 

9lH 

90      Aug.     4 

90      Aug.     4 

1 

90       Ausr.     4 
85 14  Mar.    9 
70      Aug.  25 

9634  Mar.  13 
88       li'eb.     5 

MK&T  of  T  l3t  gu  g  5s  1942 
Sher  Shr'v  &  So  Ist  gu  g  5s  '43 

5,000 

82M 

70 

70      Aug.  25 

70      Aug.  25 

89      Feb.     9 

Tex  &  Okla  1st  gu  g  5s. .1943 

90 



Mo  Pac — 1st  consol  g  63..  1920 

Iru.-iL  li  •>:»  Mtaifip Jan  1917 

Registered Jan  1917 

270,000 
78,000 

lOOJ^ 

90         91 

96 
81 

97 

84 

93^ 
79 

Sale 
Sale 

9334  Aug.  31 
79      Aug.  31 

97      Aug.     3 
81      Aug.  14| 

93  34  Aug.  31 
79       Aug.  3  1 
88 H  June    4 
75      Aug.  17 

lOm  Jan.    21 
96^  Mar.  13 
8834  June     4 
9234  April  15 

1st  coll  gold  5s 1920 

Registered 1920 

8,660 

84M     88 

77M 

73 

75 

75      Aug.  17 

77 M  Aug.    3 

40-year  gold  loan  43 1945 

1st  &  ref  conv  .5s ..19.59 

3d73extat4% 1938 

219,000 
207,000 

40         421^ 
ZSVi     SQVb 

32 
32 

34 
36 

85>^ 
80 
60 
70 
80 
Sale 
96 

9734 

30 
28 

"85" 
92 

95 

Sale 
31 
85 
80 
60 
()0 
80 

89  >^ 
96 

Sale 

30      Aug.  24 
29      Aug.  21 

3.5M  Aug.     4 
35      Aug.     3 

30      Aug.  24 
29       Aug.  21 
78      Jan.   20 

53M  April  15 
49  jI  Mar.    8 
78      Jan.   20 

Boonv  St  L  &  S  1st  5s. ..1951 

-. 

Cen  Bch  Ry  Ist  gu  g  43.1919 

91 

85      Feb.  11 

85      Feb.   11 

Cent  Br  Un  Pac  1st  g  43-1948 

Lerov&CValAL  1st  g  5s  1926 

Pac  R  of  M  1st  ext  g  4s. .1938 
2d  extended  goi(i  .5s..  1938 

St  Louis  Iron  Mt  &  South — 
Gen  con  ry  &  id  g  5S-.1931 
Gen  con  stpd  gu  g  5s. 1931 

Unif  ^  ref  gold  43 1929 

Registered  -    1929 

8,000 

85  Ji 

85 
92 

97 

85      Aug.     2 

87      Aug.  24 

85      May  21 

8734  April    8 

126,000 

9834     99 

95       Aug.  31 

9734  Aug.  17 

95      June  17 

10134  Jan.   23 

29,000 

64         67 

63 

66 

&2H 

63  Ji 

61      Aug.  23 

64 3i  Aug.     5 

61      Aug.  23 

71      Jan.   22 

River  &  Gulf  div  1st  g  4s'33 
VerdigrisVIAW  Istg  53-1926 

90,000 

67  M  Sale 

56  J4 

Sale 
89 

111 
106 

52  J^  Sale 
89 

llOM 

102       106 

51      Aug.  27 

57>^  Aug.     9 

51      Aug.  27 

69      Feb.  17 

Mobile  &  Birm.   See  South  Ry 
Mobile  it  Ohio  new  g  63   .    1927 

110^  111^ 

100      

74}i    76 
104 

ii63" 

11034  April  13 

114      April  22 

72      Mar.  23 

100      June  22 

114M  Feb.     6 
114      April  22 

l3t  extension  g  63  July  1927 

General  gold  4s 1938 

75      Jan.    14 

Montgora  Div  1st  g  5s--1947 
St  honU  Division  5s 1927 

101  >4  April  19 

90 
86  H 

104 

St  L  &.  Cairo  gu  g  4s 1931 

'   "   .     87 

87      Jan.    14 
1  103  ?i  Aug.  18 

87      Jan.    14 

Collat  trust  43.    See  Southern 
Mohawk  &  Mai.  See  N  Y  C  <t  H 
Monongahela  III  v.  See  Bait  &  O 
Montana  Cent.  See  St  i'  M  &  M 
Morgan's  La&T.  See  So  Pac  Co 
Morris  &  Essex.     See  D  L  &  W 
Mashv  Chatt  <fe  St  Louis— 
^^      1-t  cons  gold  5s 1928 

.Tasr  er  Bch  1st  sold  63      1923 

4,000 

103>^ 

103J^ 

\lO3y4. 

103Ji  Aug.  IS 

104  >i  Aug.  10 

106J<  Feb.  19 

McM  M  W  (fe  Al  l9t  63     1917  J  -  J 

11 -  — 

1 

1 Ill : :::: 

TP  Hran'-'i  l«f  <•.«             _  1Q17   1   -   . 

_ 

t 

1 ____ 

M 
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DONDS-STOCK  EXCHANGE  RECORD 


[Vol    101. 


BONDS 

Int. 
Per- 
iod. 

Sales  in 

August.   \ 
{par  val.)] 

Price  about 
Jan.  2 
1915. 

I 

PRICES  IN  AUGUST.                              j 

RANGE  SINCE  JAN.   1. 

N     Y     STOCK       EXCHANGE 

Aug.  2. 

Aug. 

31. 

Lowef;t. 

Ilighent . 

l.ovie.Hl. 

Highest. 

Nash  Flor  <fc  Shef .    See  Lou  &  N 
Nat  Rya  Mex  pr  lien  4J^a-1957 

J  -  J 
A-O 
J  -  J 
A-O 

J  -  J 
A-O 
J   -  J 

M-N 
A-O 

J  -  J 
J  -  J 

M-N 
M-N 
J  -  J 
F-A 
F-A 

$ 

Bid          Auk. 

-.1 

Bid.        Ask. 
59% 

Rid. 

Ask.' 

59  M 

1 

Sale  Prices. 

Sale  Prices 

Sate  Prices . 

.. 1 

Sale  Prices. 

Gua.'-anteed  general  4.S-.1977 

-      -.      - 1         --      

Nat  of  iMe.K  pr  lieng  4}^>i-    1926 

84 

84 

1 

^ 

l3t  conaol  gold  4s ..T 1951 

1,000 

30      Aug.  201 

30       Aug.  20 

30      Aug.  20    30       Aue.  20 

N  H  &  Derby.   See  N  Y  N  H  &  H 
NJJuac'aRR.     See  N  Y  Cent 
Newp't  it  Cln  B'ge.    See  Lou.iN 
N  O  Mot)  it  Chic  1st  ref  .5s.  1960 

35         37 

40 

31  M  Jan.    12 

41       April  23 

NO&NE  prior  I'n  g  6s.  Nov  19 15 

104 

New  Orleans  Term  1st  43.-1953 



100       102 

10334  Sale 
87  3^^  Sale 

76)4  Sale 

N  Y  n  &  Man  Beach.      See  L  Isl 

N  YCent  RR  conv  deb  63.1935 

Ref  &  imp  l^s  A 2013 

5,751,000 

128,000 

174,000^ 

1033/^  Sale 
86^^    87 

77}^  Sale 
76M 

102J^  Aug.  21 
87      Aug.  24 

76      Aug.  24 

lOiH  Aug.  14 
S7H  Aug.     3 

78H  Aug.  13 

99)4  May  10 
86       May  10 

76       Aug.  24 
75 i^  Feb.   19 
84      April    6 

104)4  Aug.  14 
89  5^  May     5 

N  Y  Central  A  Hudson  River- 
Gold  mortgage  Si^s 1997 

Registered 1997 

79      Sale 

81%  Jan.    18 
78)4  Jan.     9 

Debenture  gold  4a 1934 

Registered 1934 

38,000 

83  J4    88 
87 

85        86)4 

85 

85  M 

85      Aug.  28 

S6}4  Aug.     3 

89      May     7 

30-year  debenture  4s. ..1942 

:::::  :::- 

Lake  Shore  coll  g  33-^3..  1998 
Registered.     1998 

13,000 

'12',  000 1 
3,000; 
2,000| 

II--    76K 

74 

"67         71" 
74H 

72M     73 

74  M 
72)^ 

77  H 
69^8 

72ys  Aug.  20 

"77'"A"u"g"."'3 
69%  Aug.  23 
67      Aug.  30 

743-i  Aug.  25 
77ys  Aug.     6 
77)4  Aug.     3 
69  34  Aug.  24 
67      Aug.  30 

72      July      9 
71      June     7 
77       Aug.     3 
6SKJai".    13 
67      Aug.  30 
92  34  June  10 

75       Feb.     5 
72M  Ju'y   29 

J  P  M  ACocifsof  dep 

77         78 
70- 

81      June  29 

Mich  Cent  coll  g  3)^8..  1998 
Registered ..1998 

F-A 
F-A 
.1  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -D 
J  -D 
M-  S 
F-A 
M-N 

71 K  May     5 
70       May  26 

Beech  Creek  1st  gu  43.-1936 

92         93H 

92>< 

93      June  23 

Registered 1936 

2d  guar  gold  53 1936 

102)^ 

102M 

Registered .        1936 

BchCr  ex  1st  gu  g3^s  Feb  '51 

Cart  A-  Ad  lstgug43 1981 

-     

Gouv  A-  O  1st  gu  g  5s 1942 

Moh  <t  Ma!  1st  gu  g  43-.  1991 

87         88 

87  )i 



N  J  June  R  gu  1st  4S.--19S6 

86      Jan.      6 
85      June  10 

.86      Jan.     6 

N  Y  &  Harlem  g  33<^s.-.2(K)0 

78         

84 

.    -. 

- 



85      June  10 

Registered  .   2000  M  -  N 

-_ 

N  Y  &  North  1st  g  5s-.-192sIa  -  O 

101 

10134  Mar.  16 
88      Jun,e  17 

1013.1  Jan..  13 

NYitPut  lstcongug4a.l993iA-0 

88 

88 

88      June  17 

Nor  >v  Mont  1st  gu  g  5a.  1916  A  -  0 

Pine  Creek  reg  guar  63_ .  1932  J  -  D 

113      May     3  113      May     3 

R  W  A  O  con  1st  5a.July  1922  A-O 
RWAOTR  1st  g  5s  July  1918|M-N 

1,000 

:::::: 

lOU^  103^ 
99 

102)^  104).^ 

102 

100 

85 

104  M 

10234  Aug.     4  102  ji  Aug.     4 

101%  Jan.    18 

103%  April  28 

Rutland  1st  cons  g  4)23-194l!  J  -  J 

Og  &  L  Ch  1st  gu  g  43   1948  J  -  J 

::::  75 

71 

70 

70      Feb.     0 

70       Feb.     6 

Rutl-Can  Istgug  4s.- 1949  J  -  J 

St  Law  &  Aair  Ist  g  5s..  1996' J  -  J 

-  lOOM 

lOOM 
102 

101       Mar.  24' 101      Mar.  25 

2d  gold  6s_.   1996 

A-O 
J  -  J 
J  -D 
J  -D 

.M-  S 
.\1-  s 
M-N 
V\  -  N 
J   -  J 
1    -  J 
K-O 

!    -   J 
J    -   J 
J   -   J 

M-  S 
Q-M 
J  -  J 
M-  S 
M-N 
A-O 
A-O 
A-O 
M-N 
J  -  J 
J  -  J 
M-N 
J  -  J 
F-A 

A-O 
J  -  J 
M-N 
J  -  J 
J  -  J 
M-N 
F-A 
J  -  J 
M-N 
A-O 

.r  -  J 

M-N 
J  -  J 
M-  S 
J  -  J 
M-  S 

M-  S 
M-  S 
J  -D 

F-A 

M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J  -  J 
J  -D 
M-  S 

iii- 

. 

UtlcaA  Bl  RiTgug43..1922 

"lY.ooo 
10,000 
79,000 

- 

9.3H 

83         88 

95M 

srj^    82 

81J^ 

91)4  Sale 

95)4 
82 
82 
91 

96       Feb. ,   2 
8134  April  22 
81       May  25 

90  Feb.   2.5 

91  Jan.      5 

97       Feb.     3 

Lake  Sh  &  M  S  g  3>^S--1997 

Registered 1997 

Debenture  gold  4s 1928 

Registered  4s    192S 

Sale 

81  j^  Aug.     3 

82  Aug.  28 
91      Aug.     9 

82)^  Aug.  12 
82      Aug.  28 
91 J^  Aug.  16 

84%  Feb.   16 
82       Mar.    4 
93)4  April  29 
92      Jan.    20 

25-year  gold  4s 1931 

Registered 1931 

169,000 

-- 

90         90  M 

90      Sale 

90 

90ys 

89 X  Aug.  26 

90)4  Aug.  12 

88%  July    10    92J^  April  30 

Kal  A  A-  G  R  1st  gu  c  5s.  1938 

Mahon  Coa!  RR  1st  5s..  1934 



103)4 

104)4  104)4 

114       

111       116 

101       

102^4 

103^ 

104)4 

114 

111 

101 

102)4 

-    - 

1- 

Pitts  &  L  E— 2d  g  53- Jan  1928 

103      Sale 

104)4 

103      Jan.      2  103      Jan.      2 

Pitts  McK  &  Y  Istgu  68.1932 

2d  guar  Gs-..   .   .   .   1934 

116 

McK  &  Belle  V  1st  g  63   1918 

Michigan  Central  5s.-.    1931 



10254  May  15  102?^  May  10 

Registered --1931 

4s -1940 

" 

85         87 

1 

Jack  L  <S  S  gold  3Hs   1951 

1 

1st  gold  3Ks 1952 

5,000' 
22,000 
17,000 

79J^     83}^ 
77         83 
92)4     95  H 

"79!^  Aug.     6 
7834  Aug.     4 
88      Aug.  26 

79^  Aug.     6 
7&IA  Aug.  27 
90      Aug.  18 

795^  Au?   .    6    813-4  June    7 

20-year  debenture  43.1929 

N  y  Chic  &  St  L  1st  g  4s.  1937 

Registered 1937 

78  M     80 
8934 

87K 

82y2 
89)4 

78      April    5    S3      May     6 
88      Aug.  26    93%  Feb.     2 

25-year  debenture  43.1931 

56",006 
20,000 

75  H     82 
89  H     91 

77 

89      Sale 
86)4     87)4 

99M 

9934 

73 

87  H 

87 

76'h  June    4    79%  May  12 

West  Shore  1st  4s  guar.  .2361 

Registered 2361 

N  Y  C  Lines  equip  5S---1919 

8734  Aug.  30 
86      Aug.  17 

89)4  Aug.  10 
86?^  Aug.  12 

873^  Aug.  30    92)'2  April  29 

85ys  June    2    89%  Jan.    14 

100      Mar.  23  100      Mar.  23 

Equip  tr  4Us  Ser  F.    1916 

- 

N  y  Connect  Ist'gu  4Hs  A  1953 

95H 

97 

70 
80 
77)4 
67 
Sale 

94 '4  Feb.  15    95)^  May  13 

N  Y  &  Greenwood  L.     See  Erie 

N  Y  &  liar.     See  N  Y  C  &  H  R 

N  Y  l^ack  &  West.   See  D  L  AW 

N  Y  L  Erie  &  West.      See  Erie 

N  Y  .fe  Long  Bch.    S. e  Cent  N  J 

N  Y  New  Haven  <t  Hartford  — 

Non-con V  debenture  3 Vis  '54 

Non-conv  debenture  4s!  1955 

Non-conv  debenture  4s_19o6 

Convertible  deben  3>2S-1956 

Convertible  deben  6a-..  1948 

Harlem  R  &  Pt  Ches  ist  4s'54 

9,000 

1,000 

4,000 

33,000 

70,000 

-I'/.l  '76" 
---..     76 

60         64 
103  J^  Sale 

66         70 
77         80 
70%     nVi 
68         69)4 
109)4  Sale 

68 
77 
77 

lllH 

70      Aug.  14 
77      Aug.  20 
77      Aug.  26 
68      Aug.  23 
109>i  Aug.     3 

70      Aug.  14 
77      Aug.  20 
77      Aug.  26 
683-^  Aug.  14 
lllj-g  Aug.  31 

! 

63      Jan.    11 

71       Feb.   li 

70      Mar.  23 

j  61)4  Mar.    6 

101       Feb.  25 

70       Aug.  14 
7754  May    8 
77       Aug.  26 
70      July   23 
112      June  15 

B  &  N  Y  Air  Line  lat  43   1955 

jj  "" 

I'll":::: ::_:-.' 

Cent  N  E  1st  guar  4s.-    1961 

74         80>^! 78)4 

101     ao5>^ 

67 

102  M 
90 

74^ 

70  K 

-- 

r79      May      4    79      May      4 
Il05      Feb.     9  105)4  May  14 

ITousaton  RH  con  g  53.    1937 

N  Y  Prov  &  Bos  gea  43  1942 

N  Y  Wches  &  B  1st  4Hsl946 
NH&Derb?  con  coup  5s   1918 

15,000 

67        68>^r75      Sale 
100 

75 

7434  Aug.  18 

75      Aug.  21 

66 >i  Feb.  26    7834  April' 28 

New  Enir  RR  cons  4s       1945 

-    ..n 

'*                       1 

Proviuoiice  Sec  deb  43..  1957 

o8^g 

'55      Mar.  23    5834  I''eb.     6 

Prov  .t  SprlriL-f  1st  5s      1922 

Providence  Term  1st  4s  1936 

1 

i                                

N  y  &  Northern.    See  N  Y  Cent 

N  Y  Ont  .t  W  1st  g  4s  June  1992 

Reg  $5,000  onlv  .  June  1992 

28,000 

73         82 

75^     77 

75 

77 

7434  Aug.  20 

77      Aug.     5 

74%  Aug.  20    82 Ji  Feb.     9 

General  43-.."--              1955 

76 

'7.)li  Feb.     5    80      .ADrif   7 

N  Y  &  Putnam.   Sec  N  Y  C  &  H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  y  Susq  &  Western.     See  Erie 
Norf  Sou  1st  &  ref  A  5s       1961 

88 

75 

98       

116H  11734 

116^ 

114       

88      Sale 
92 

"96" 
115 
114 
114 
88 

83 
100 
Sale 
11734 

• 

Norfolk  A  South  1st  g  53.    1941 

'13",  555 

101       10214 
115       

l5i      April  19  102      ,Un.   22 

Norfolk  &  We^st  gen  g  6s..  1931 
Improvem't  <t  ext  g  6s..  1934 
New  River  1st  gold  6s     1932 

115      Aug.  31 

117)^  Aug.  14 

115      Aug.  31  120      Feb.     9 
119      Feb.   10  1!9      Feb.   10 

23V,000 

115       120 
92         92)^ 

119      April  17  119      -April  17 

Nor  &  W  Ry  1st  con  g  43. 1996 
Registered                      1996 

Sale 

86 M  Aug.  23 

88 H  Aug.  14 

86  %  Aug.  23    94      Jan.   20 

Div  1st  &  gen  g  4s.- 1 1944 
10-2.5-year  conv  4s       1932 

6,555 

3,000 

09,000 

249,000 

7,000 

1 

86         90 
98       102 
98       102 
101)4  Sale 
89)4 

8634 

104 H  106 
104)4  106 
105      Sale 

87)4     893,^ 
10034 

8734     89 

90      Sale 

8634 

86  M 

85)4  Aug.     9 
107      Aug.  16 
107      Aug.  17 
105      Aug.     2 

87      Aug.  27 

87'     Aug.  25 
107      Aug.  16 
107      Aug.  IS 
108^  Aug.  12 

87)4  Aug.  23 

8534  Aug.     9    88H  Jan.    25 
98J^  Feb.   17.107      Aug.  16 
99%  Jan.    15107      Aug.  IS 

10-20  year  conv  4a.      1932 

Convertible  4^s 1938,  M-  S 

PocaC&  C  joint  4s...  1941  Ij  -D 

Col  Con  &  T  1st  gu  g  53. 1922  J  -  J 

Scio  VANE  1st  gu  g  43   1989, M-  N 

Northern  Ohio.    See  L  Erie  &  Wi 

North  Pacific— Prior  43-.- 1997  Q  -  J 

Registered --          1997;Q  -  J 

105 
86  M 
100)4 

89 

10734 

101      Feb.  26  10854  Aug.  12 
87  -    Aug.  27,   90%  Feb.     1 

2,000 

1,073,000 

2,000 

498,000| 

93 

89)^  Sale 

88 
Sale 

87^  Aug.  17 

88 M  Aug.  30 
89H  Aug.     3 
62^  Aug.     2 

88  Aug.  10 

9054  Aug.  12 

89  J4  Aug.     3 
6334  Aug.  12 

87 34  Aug.  17    91      April  30 

88%  Feb.  24    93K  Jan.   21 
S8%  Jan.     5'   92      April    6 

General  lien  gold  3s-Jan  2047  Q  -  F 
Registered Tan  2047  Q  -  F 

62)4    &2H 

&2%  Sale 

62  M  Sale 

62      Feb.  24!   66      May     3 
61  U  Feb.  20!   633^^  June    4 

St  Paul-Dul  Div  g  4s.--1990'J  -  D 
Registered                       1996  J  -  D 

5,000 

1 

97 

90M 

90^ 

90%  Aug.  12 

90%  Aug.  12 

90%  May  13    90%  May  13 

Duluth  Sh  Line  1st  gu  5s  1916  M-  S 
C  B  A  0  coll  tr  4s.   SeeGt  Nor 
St  P  A  No  Pac  pen  g  6s- 1923  F-A 
Registered  certtfiratea  1923  Q  -  F 

1 

10014 
1095^ 

1 

1 

3,000 

."'.'.  iio" 

110       113 

113 

109 5g  Aug.  27 

10954  Aug.  27 

109%  June  23  lllH  Feb.  15 

St  Paul  A  Duluth  1st  68  1931  F-A 

1023^ 

103)4 

1        ■                    1 

102      Feb.  27  102      Feb.  27 

1 

Sept..  1915  > 
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BONDS 

N     Y    STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Sales  in 

August. 
(par  val.) 


N 

Si 

Nl 
A^ 


Northern  Pacific — {Con.) 

St  Paul&  Duluth  2d  53.1917  A-O 
1st  consol  gold  4s 196s  J  -D 

Wash  Cent  Ry  1st  g  43.1948  Q-M 

^fo^  P  Ter  Co  Ist  g  6s 1933  J  -  J 

North  Wlscon.   See  C  St  PM&O 
Nor  Sc  Mont.     See  N  Y  Central 

Ogd  ct  L  Champ.  See  Rutland 
hio  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
OreRR.tNav.  See  Union  Pac 
Oregon- Wash  1st  &  ref  4s.  1961  J  -  J 
Oswego  &  Rome.    See  N  Y  Cent 

Pacific  Coast  Co  1st  g  53.1946  J  -D 
acific  of  Missouri.  See  Mo  Pac  I 

Penn  RR  1st  4s  real  est  g-1923  M- 

Consol  gold  53 1919  M- 

Consol  gold  4s 1943  M- 

10-year  convert  3M3..-1915J  - 

Registered 1915  J  - 

Consol  gold  43 1948  M- 

Conso!  4^9 1960  F  - 

Gen  4  Ms  (when  iss) 1965  — 

Alleg  Va!  gen  gu  g  4s...  1942  M- 
Del  RlvRRBdg  1st  gu  g  4s  '36  F  - 
Phila  Bait  &  W  Istg  43.1943  M- 
Sod  Bay  &  So  1st  g  53. .  1924  J  - 
Sunbury  <fe  Lewis  1st  g  4s  1936  J  - 
UNJRR&CanCogen4sl944  M- 
Pennsvlvania  Co — gu  43^^3.1921  J  - 

Registered ..1921  J  - 

Gu  3i4s  coli  tr  reg  ctf3..1937  M- 
Gu  3!4s  coil  tr  ctfs  B...1941  F  - 
Trust  Co  ctfs  gu  g  31^3.1916  M- 
Gug3HstrctfsSerC_-1942  J  - 
Gu  g  3H3  tr  ctfs  Ser  D.1944|.J  - 
Guar  gold  l.')-2.j-year  4s.  193l|  A  - 
Cin  L&N  Ist  con  gu  g  43. 19421 M- 
Clev  &  Mar  Ist  gu  4H3.1935  M- 
Clev&Pitt3gug4H3A.1942:J  - 

Series  B  4V^s 1942  A- 

Int  reduced"  to  3i^%.1942,A- 

Series  C  S^-^Js 1948  M- 

Series  D  3!-2s 1950  F  - 

Erie  &  P  gen  gu  g  3^3  B.1940  J  - 

Series  C 1940:J  - 

Gr  R&I  ex  1st  gu  g  4^3.1941.1  - 
Ohio  Connect  1st  gu  43.-1943  M- 
Pltts  Y  &  Ash  1st  con  5s.  1927  M- 
TolWV&O  lstgu43^sA.1931  J  - 

Series  B  4^3 1933  J  - 

Series  C  4s 1942  M- 

PCC&StL  gu  g  4H3SerA1940  A  - 

Series  B  guar 1942  A  - 

Series  C  guar 1942  M- 

Series  D  4s  guar 1945  M- 

Series  E  3i4s  guar  g.  .  1949  F  - 

Series  F  cons  4s  gu  g. .  1953  J  - 

Series  G  cons  4s  guar.  1957  M- 

Ch  St  L  &  Pconsg  5S...1932  A  - 

Pensacola  .t  Atl.  See  Lou&Nash 

Peor<feEast.     See  C  C  C  &  St  1/ 

Peor  &  Pek  Union  1st  g  Rs.  1921  Q  - 

Second  gold  4i^3-..Feb  1921  M- 

Pere  Marquettft— Ref  43..  1955  J  - 

Refunding  guar  43 1955  J  - 

Chic  &  West  Mich  5s. ..1921  J  - 
Flint  &  Pere  Marq  g  63.1920  A  - 

First  consol  gold  5s 1939  M- 

Pt  Huron  Div  Istg  Ss.  1939  A  - 
Sag  Tu  &  Hu  1st  gu  g  43.1931  F  - 
Philippine  Ry  Ist  30-yr  s  f  43  '37  J  - 
Pine  Creelc.     See  N  Y  Central   j 
Pitts  C  C  <t  St  L.     See  Penn  Co; 
Pittsb  Clev  &  Tol.    See  Bait  fc  O, 
Pitts  Junction.   See  Bait  &  Ohio: 
Pitts  <fe  Lake  E.    See  N  Y  Cent! 
Pitts  McK  &  Y.     See  N  Y  Cent 
Pittsb  Shen  &  L  E  Ist  g  59. 1940  A  - 

First  consol  gold  5s 1943  J  - 

Pittsb  &  West.    See  Halt  <fe  Ohio 
Pitts  Y  <t  Ashtab.    See  Penn  Co 

Reading  Co  gen  gold  4s..  1997  J  - 
Registered 1907  J  - 

Jersey  Central  coll  g  43-.  1951  A- 
At!  City  1st  con  gu  g  43.1951  J  - 

SagTusc&H.  See  Pere  Marq 
t  Jos  &  Gr  Isl  l3t  g  43.  .  .  1947  J 
3t  Law  &  Adir.  See  N  Y  Cent 
3t  L  fi  Cairo.  See  Mobile  &  Ohio 
3t  LIron  Mt  .^- So.  See  Mo  Pac 
^tLMBr.  S'-eTerRRAssn  ofStL 
■it  L  &  San  Fr— Gen  g  63..  1931  J 

General  gold  -53 1931  J 

St  L  &  S  F  RR  cons  g  4s.  1996  J 


ji 

o 

•  n: 


o 


J 
J 
o 
J 


-  J 


General  1.5-20-year  5s.  1927  M 
Trust  Co  ctfs  of  deposit.  ."V. 
do  stamped 

South  West  Div  g  53..  1947 

Refunding  gold  43 1951 

Registered 1951 

Trust  Co  ctfs  of  deposit 
do         stamped  -. 
K  C  Ft  S  &  M  con  g  6s. .  1928  M  ■ 
K  C  Ft  S  <l-  M  Ry  ref  g  4sl936  A 
KC<kM  R&B  lstgug.5s.l929!A 
St  Louis  South.     See  111  Centralj 
3t  Louis  Soutliw— 1st  g  43.1989  M 
2d  g  43  inc  bd  ctfs.. Nov  1889; J 

Con.Ho!  gold  43 1932;J 

Grays  Pt  Ter  1st  gu  g  ,53. 19  17  " 
3t  Paul  .<f  Duluth.  See  No  Pac 
3t  P  Min  &  Man.  See  Gt  North 
3t  Paul  Jk  Nor  Pac.  See  No  Pac 
3tP*SiouxC.  See  C  StP  M  .t  () 
3  A  (^  A  P  l.st  guarg  4S--.1913iJ 

3  F(fe  N  P  Ist  3  fg. 53 1919|J 

Bcloto  Val.t  N  E.    SceNor&WJ 
Seaboard  Air  Line  g  43 — 19501 A 

Stamped 1 950l  A 

Adjustment  5s Oct  19J9'F 

Refunding  49 10.59  A 

Atl-Blr  30-yr  1st  g  43.May'33  M 
CaroCent  1st  consg  4s..  1949  J 
Fla  Cent  A  Pen  1st  g  5a.  1018  J 
1st  land  grant  ext  g  5s.  1930;  J 

Consol  gold  53 1943  J 

Ga  ^-  Ala  1st  cons  53  Oct  1945:  J 
Ga  Car  ,1;  Nor  Ist  gu  g  .53  1929  J 
.^eab  /{  Roanoke  1st  5s     I926i.r 


8,000 


1,000 


64,000; 
4,000 
3,000 


1,000 
77,000 


51,000 
412,000 
676,000 


Price  about 
Jan.  2 
1915. 


Bid. 
100 


Asi. 


110       112 


82 


84 
9SH 


101 

98  >^ 
99M 


96}^ 


Sale 
'98" 


1,000 
11,000 


1,000 


1,000 
2,000 


923^ 
"97" 


94 

100)^ 

99 

85 


PRICES  IN  AUGUST. 


Aug.  2. 


Bid. 
101 

88 


Ask, 
Sale 
90  vx 


109^  110 


8VA     82% 
95       


95>^     97 
102       

95         973^ 
XOOVa  Sale 


97         97M 
1025^  Sale 
9734  Sale 
93      


953^ 


99 
100  3-^ 


lOOM 


97>4 


1,000 


85 
92^ 


98  Ji 
98M 


80 


100 


3,000 


18,000 

4,000 

_i 

4,000 


96 
96 


15,000 


1,000 


20 


9 
55 


3,000     86 


60 


308,000 
1,000 
2,000 


84 
993/g 


81 

84" 
95 


83^ 
Sale 
92 


83  H 

83  3i 

84  3-^ 
843^ 
84  M 
94 


89 


102M 
963^ 
96 


983^ 


98 
983/^ 
97J4 
9034 


985/^ 
lOOM 


93J4 


104 


1015^ 


925 


20 
19 


72 
97 

72 


10 


55 


Aug.  31. 


Bid. 
101 


Ask. 
Sale 


%0%  Sale 
95 


96  

102  

96        97J1 

100  Sale 


96J^ 

1023^  Sale 
97  Sale 
91   


953^ 


99 3i  ..- 
1003^  1013^ 
993^ 


993^  100 

85J^ 


88 

84 

95 
100  3-g 
1003^ 


923^ 


Lowest. 


Sale  Prices. 
101      Aug.     2 


110      Aug.     4 


80 M  Aug. 
943^  Aug. 
97      Aug. 


97 M  Aug. 
100      Aug. 


96K  Aug. 

101 M  Aug. 

97      Aug. 


Highest. 


Sate  Prices. 
101       Aug.  27 


110      Aug.     4 


813^  Aug.  14 
95  Aug.  13 
97      Aug.     4 


9734  Aug.  10 
1003^  Aug.     4| 


27  97  3i  Aug.  31 
30  103  Aug.  12; 
30    975^  Aug.     5 


99      Aug. 
1003-8  Aug. 


99^  Aug.  18 


81       Aug. 
893^  Aug. 


97M  Aug.  16 


99      Aug.  13 
1003^  Aug.  14 


99Ji  Aug.  18 


81      Aug.     2 
893^  Aug.  18 


97 M  Aug.  16 


RANGE   SINCE   JAN.   1. 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 

1003^  Jan.  23  101   Aug.  27 

88   June  ll  88   June  . 


110   Aug.  4  113   June  2 


7914  July  14 


88 


Feb.  18 


94   Feb.  27,  9SH  Jan.  15 


96  May 
102   May 

97  M  Aug. 
99^  Jan. 
99  J^  April 

96  M  Aug. 
101 M  Aug. 

97  May 
935^  April 


141  98 
29  102 
16  983^ 
100  J^ 
100  J-g 
99  J^ 
104  J^ 
983^ 
94 


98 M  Feb.  19 
99  H  .Tune  7 
993^  May  24 


84  June  4 
99  April  26 
83  Feb.  8 
81  Aug.  2 
893^  Aug.  18 


97H  Aug.  16 


94 


99 


1023'^ 


98  i  96^  Aug.  26,  96 M  Aug.  26; 


9814  lOOMi  9SH  Aug 
983-^  100 Ml  98  Aug 
983^  ... 
903-^  .-- 
903-^  -.- 


1043^ 


101^ 


20 
19 


72 
96 
72 


Sale 


30 


55 


103M  lOfi 


93  \4  Sale    1 

92'   ll  91M 


90 


,j  923^  Sale 
'■  93V^ 


923^1 


77 


62 


4,000 
64,000 


'i 


18,000 

19,000 

1,000 


7,000 


157,000 

3,000 

14,000 


72,000 

14,000 

1,000 


107 
97-' 
00 
32 
32 


ij 

IO93i'l0S      Sale 
102     II   99M  lOOiH 

'46"ir44M     i^" 

iiVi     46 
39      I  42      Sale 


03' 


I  66^     67 


02 

62 

107 

68 


;  m% 

ll   64^ 

Sale    i 1073'i 

693^     68  693-g 

95 


34,000 
26,000 


75 


60 


78  >i 

70 

62 


723ii     74 

55       

52         57 


92  Sale 
903^  Sale 
92       


61 


107       10734 
99      Sale 
62 

44  31-     45 

^2%     44 


663 


683^ 


60 'X  Sale 

105   '  107 

66  5-g     68 


713^  Sale 

52        55 

.50         52 

100       


80 


65 
100 


70 


Tr^'i     .9]4\. 
7-  '-2     '■0      !. 
211,000,  61       Sale    l| 
94,000!  .     72!^  I 

5,000  i 8J     i|. 

'  82M 


59 
67 

H2H 
2,000 10014 


82 
81 
60 
093^ 


100  ?i 

78H 


00 
70 


783^ 
Sale 
Sale 


98?^  Aug.  17; 
98      Aug.    3; 


92^  Aug.  16    92^  Aug.  18 


923^  Aug.    9 


72 
96 


Aug. 
Aug. 


926^  Aug.  25, 


83  M  June  16 


95      July     8 


96 M  Aug.  23 
983€  June  10 


98  July 
97  5i  July 
9734  July 
923-$  June 
90      Mar. 


June  9 
May  29 
Jan.  29 
June  7 
July  13 
July  9 
Feb.  3 
June  25 
Jan.      7 


99  July  31 
102}-^  Jan.  29 
100      Mar.  26 


86      July   21 

90%  Aug.  18 
83  Feb.  S 
81  Aug.  2 
94 M  Feb.     1 


97M  Aug.  16 


83M  June  10 


100      Feb.     1 


97  H  July     9 

98  3<  June  10 


29  1013^  Feb. 
20  1013^  Feb. 

13 ~  ■ 

2 
12 


923^  Aug.    9 


101?^  May    J 


18    72      Aug.  18 
20,    96      Aug.  20 


92  Aug.  23 
903^  Aug.  31 
92      Aug.  26 


106      Aug. 
99      Aug. 


9334  Aug.  14 
90 3i  Aug.  31 
92      Aug.  26 


2  106      Aug. 
31  1003-2  Aug. 


44 >^  Aug. 
443-$  Aug. 
42      Aug. 


6iJ4  Aug.  11 


59%  Aug. 

105      Aug. 

67      Aug. 


45  Aug. 
45  Aug. 
42      Aug. 


67      Aug.     5 


71H  Aug.  31 
54  Aug.  25 
51 K  Aug.  27 


61       Aug. 

105      Aug. 

m%  Aug. 


74%  Aug.  10 
55  Aug.  19 
51 J^  Aug.  27, 


65       Aug.  24    70       Aug.     3 
100'^  Aug.  26  1005^  Aug.  26 


99  M  10034 


||100       li I 

1  1003^  1025^  :i013^  102     i 103 

lOO'-J I 

1,000   \0()H 99</f 


(>0 
07 
83 


Aug.  26 
Aug.  71 
Aug.  30 


0234  Aug.  11 
7U$  Aug.  9 
83       .\ug.  30 


100      Aug.  26  100      Aug.  26 


lom  Feb. 
93  M  May 
915^  May 


3 

5 

5 

22 

19 


93M  May  21 


101 J^  May     1 


113-^  June  20;  111^  June  26 

72      Aug.  18  72      Aug.  18 

90      Mar.    8^  96      Aug.  20 

653^  Mar.    2  70      July     8 

65      Mar.  23  68      July   23 


91      July     3    953-g  April  26 

90  July   16    93      Feb.   16 

91  Jan.    18    93?^  June    2 


603-^  July    29    63      April  29 


1 05 J^  .Tune     l'l083^  Mar.  22 
99     Jan.     5  101 M  May    7 


35  Jan.  9:  513-^  Mar.  27 
32H  Mar.  10,  51  Mar.  26 
323^  Mar.    5,   49      Mar.  27 


633^  Jan.     9;   713^  April    7 


60l^.Tulv    15    713^  Mar.  31 

59%  Aug.  24    68      April     1 

105       Aug.  25  110      Feb.   20 

67      Aug.  21    73>4  Feb.     4 


713^  Aug.  31  80  Feb.  2 
54  Aug.  25  60  May  26 
51%  Aug.  27    62J<  April  19 


65      July    30 
99  M  Mar.  25 


so      Jan.   2 
1005-^  Aug.  20 


78  .Tan. 
59 ?4  Feb. 
60  Feb. 
81  Jan. 
8434  Feb. 


100      Aug.  26 


S3 '4  Feb.  2 
7lH  .Tan.  26 
71  Vi  Aug.  9 
S3  June  25 
»5\i  Mar.  .31 
10034  June  28 


991:^  Aug.  28    99  If  Aug.  2S 


100  Jg  April  13 

1004  Jan.      8 

lOOVi  Jan.    19 

99 'Y  Aug.  28 


101  Mau  22 
102''<  Mar.  5 
102Ji  Mar.  19 
101 1 -,  M-\r.    3 


28 


BONDS-STOCK  EXCHANGi:  RECORD. 


[Vol.  101. 


BONDS 

Int. 
Per- 
iod. 

11 
Sales  in      Price  about 

PRICES  IN  AUGUST.                              \\    RANGE   SINCE   JAN.    1. 

N     Y    STOCK    EXCHANGE 

[par  ral.)j        1915.       |. 

Aug. 

2.      1     Au.j.  31.     1 

Lowest. 

Hiohest.        j 

Lowest.        1        Highest. 

Bher  Shr  ^t  So— ^'ee  :Mo  K  &  T 

$ 

Bid.        Ask.\  i 

Bid. 

Ask.Bid.        Aak.\ 

Sale  Prices. 

Sale  Prices. 

Sale  Prices.         Sale  Prices. 

811  Sp  O  &  G — See  Atl  Coast  L 

ll 

Sou  Caro  it  Ga — See  Southern 

!i 

Southern  Pacliic  Co — 

1 

'' 

4s  g  Ceut  Pac  coll.  .Aug  1949  J  -  D 

'.l--                      •                      :\v 

81       i 

Bale 

80      Sale 

79 Ji  Aug.  26 

81       Aug.     2 

79 Ji  Aug.  26    86 K  Jan.   22 

Registered .Aug  1949  J  -D 

1 

Convertible  4s June  1929:m-  S 

890,000    80  Vi  Sale 

SOH' 

Sale 

SOS4'  Sale 

80      Aug.     6 

S15i  Aug.  12 

79;i  July   i7    833i  Jan.   22 

Convertible  5s 1934  J  -D 

774.000    96V<  Sale 

98  H 

Sale 

99  >j  Sale 

98  V^  Aug.     2 

99><i  -Vug.  27, 

95^  Feb.  23,1013^  -Vpril  22 

Cent  Pac  1st  ref  gu  g  49-1949  F  -  A 

721,000, 

86H  Sale 

85  H 

Sale 

84      Sale 

SZVs  Aug.  30 

85  j^  Aug.  14 

835^  Aug.  30     90      Jan.    22 

Registered 1949 

F-A 
J  -D 

1 

88 
86*4 

86J4  Mar.  20i   S6H  Mar.  20 

Mtg  gu  g  33-58- -.Aug  1929 

25,000, 

87      

85 

84  Si  Sale 

845^  -Vug.  30 

85       .Vug.     9 

845^  .4.ug.  30!   89       Feb.  25 

Through  St  L  1st  gu  g  4s'54l  A  -  O 

1 
1 

1 

84 

--   .      So 

84 >i  June  12    87      Feb.     5 

Gal  H  A  San  Ant  1st  os.lOSl  M-N 

102^ 

102 
101 

ioi"' 

101       lOlJ^ 

102      Mar.    8  10234  Feb.  27 

Gila  V  G  A  N  1st  gu  g  5s  1924M-  N 

! 

HE*  \V  T  1st  g  5s..   -1933  M-N 

100 

99  H 
98J-i 

99  H  100 

98  Va  101 

i 

ioo      Julv   i 2  16.3      Jan.   29 

1st  gu  g  5s  reileem.   ..1933  M-N 

98      

99  V^  June  IS    99  V^  June  18 

H&TexC  1st  g  5s  int  gU- 1937  J  -  J 

8,000 

102Jg 

105;  J 

Sale 

102^4  105 

105      Aug.  IS 

i05J|  Aug.    2  104      June     1107      .-Vpril  20 

Gen  gold  4s,  int  guar.  1921  A  -  O 

95 

93  H 
108 
100 

ill"" 

103 

93}-; 

1 

93      Jan.    12    95H  Jan.   28 

AVaoo  it  N  \V  1st  g  Cs_  1930! M-N 

115 

108       111 
100       

1 

A&  N  W  1st  gugSs 1941 

J   -  J 

100       102 

i 

ioo      Mar.    6  i02}i  Apr"u"   6 

Louisiana  West  1st  6S-.192] 

J  -  J 
A-O 



108 

Morgan's  La  it  T  1st  73.1918 

106 
106 

106 

106 

103  =  1  106  H 
100       100  >i 

ioij^s  Jiily     9;i04|iJuly     9 

I"1rst  gold  6s ...I920'j  -  J 

.    -    - 

IbzH 

^  _/__._____  _/_^-_ 

Nor  of  Cat  gu  gold  5s 1938  A  -  O 

:::::;:;  ;:;:::i:::::: :;:::: 

Ore  it  Cal  1st  gu  g  5S-.-1927  J  -  J 

24,000 

iboH 

100  M 

100  H 

lOOM  Aug.    4 

lOOM  Aug.    3 

99H  Feb.  24  101 H  Jan-   26 

So  Pac  of  Cal  1st  cons  5s  1937  M-  N 

106V>i 
91 H 

SOH 

Sale"" 

106K. 

S  P  Coast  1st  gu  g  4s...l937!J  -  J 

2b3',666 

'S6        91 

so         82 

86       

San  Fran  Term  1st  4s. ..1950!  A  -  0 

79         80 

79 >i  Aug.  23 

80M  Aug.     2 

77 Si  Feb.  24 

825i  Feb.     4 

Tex  it  N  O  cons  g  5g  .   UH3'J  -  J 

97 

So  Pac  RR  1st  ref  gu  43. 1955' J  -  J 

037,000 

S3         85 

85 

Sale 

84  H  Sale 

84      -Vug.  23 

85  ^s  Aug.  14 

8351  Mar.    3    89      Jan.   22 

Southern — 1st  cons  g  5s.- 1994  J  -  J 

118,000 ;  9S5i  Sale 

98 '4 

Sale 

97 Js    98 

97  J  s'  .'Vug.  19 

99>^i  .Vug.  12 

97"|  .\ug.  19  101      Jan.    26 

Devel  it  gen  4s,  Ser  A..  1956  A  -  0 

383,000 

64  >i  Sale 

59 

Sale 

62      Sale 

59      Aug.     2 

62 yi  Aug.  14 

58Vi  July   231  69      Jan.   26 

Mob  it  O  coll  tr  g  4s 193S 

M-  S 
J  -  J 
J  -  J 

T   -    I 

73        79 

"iir 

66 
99  ig 
84  >^ 
103,1-i 
98 
93 
82 
76 

58         65 
98  H     99  J^ 
76         84 ;s 
100?^  103}i 

98 

93 

79         81 

71      June  10    76      Feb.   13 

Mem  Div  1st  g  41^-53..  1996 

9S?i  Mar.  15 
80  >i  Mar.  23 

100      June  23 

St  L  Div  1st  g  4s '.-   ...1951 

" 

_      .S4L' 

iboH 

83Ji  May  28 

Ala  Cent  RR  1st  g  6s       19 IS 

.  .  Iiin2 

1 

Ala  Gt  Sou  1st  cons  A  5s  1943  J  -  D 

1 

Atl  it  Char  AL  1st  A  4}-;s  "44  J  -  J 

"2",000 

9314 

83       

92  H 
79 

1 

93      July -21 
S3V^  AprU23 
753^  .V.ug.  25 

94  T^  Jan.   26 

Atl  it  Danv  1st  g  4s 1948  J  -  J 

1 

85  34  Jan.    12 

Second  4s 1948  J  -  J 

75  V^  .Vug.  25 

75Vi  jVug.  25 

7534  Aug.  25 

Allan  it  Yad  1st  gu  g  4s.  1949  A  -  0 
Col  it  Greenv  1st  g  6s..  1910  J  -  J 

72H 

....  ----- 

100?^  

1 

E  T  Vait  Ga  div  g  5s..  1930  J  -  J 

\ibill 

102       

1 

102  H  May  24  102  Ji  May    7 

Cons  1st  gold  5s l95t!|M- N 

5,000 

103H 

103 

100       102 

102      Aug.    9 

i02      -Vug.    9  ,102      July   30  104«  AprU  13 

E  Ten  reorg  lion  g  5s--    193S'M-  S 

1  97 

99 

65 

107 

97        99 

85 

105       106K 

99      June  12    99      June  12 

Georgia  Mfdlaud  1st  3s  19401  4  -O 

, 

Ga  Pac  Rv  1st  g  6s 1921 

J  -  J 
J  -  J 
.T  -  J 

1,000 

106^i  -Vug.  17 

106  Vi  Aug.  17, 

106      Jan.     4  107      June     8 

Knox  it  Ohio  1st  g  6s       192£ 

Mob  it  Birni  pr  lien  g  5s.  194c 

100  M 

"§2"" 

99Vi 

70H 

105V>^Julv   19  105 V4  Julv    19 

Mortgage  gold  4s     -    1945'J  -  J 

j          -        - 

R  it  Danv  Deb  5s  stpd  1927iA-0 

1 

1 

102      May  21  102Ji  Mar.  25 

Rich  it  Meek  1st  g  4s  .    194SM-  N 

--  ..|         

' 

So  Car  it  G  a  1st  g"5s 19 19  A\  -  N 

llOOJ^  102$^ 

Ibbu 

lOOH 

100 

100?i  

ioo      Jan.   25  ioi      -\pril  2i 

Va  Mid — Series  C,  6s 1910  M-  S 

1 

lOOK  Mar.    2  lOOJi  Mar.    2 

1      - 

Series  E,  5s 1920  M-  S 

1 

Series  F.  5s-.   ..   -   .1931  M-  S 

-1 

1021^ 

102H  ---    - 

.. 1                            , 

Virginia  Mid,  gen  5s--  1930  .M-K 

5,000       

102^2  Aug.  10 

102"^^  -Vug.  io  102      Jan.   26  io3Ji  .Vpril" 26 

Va  it  S  W  1st  gu  5s 2003  J  -  J 

1.0001  98       lOO'i 

ioo 

101 

100       101 

100      -Vug.     6 

100      Aug.    6,100      Mar.    5,101      Mar.  29 

First  cons  oQ-year  5s-195S!A-0 

12,000'   85         90 

1   SOM 

85 

80  Vi     84  Vi 

82      .Vug.  11 

84      Aug.  26 

81  }i  July     9    84      .Vug.  26 

VT  O  it  \V  1st  cv  gu  4s     1924  F  -  A 

|l 

Bpokane  Internatlst  g  5s  1955  J  -  J 

::---.!; :::: 

] 

98 

97 

101 

98 

93  ?i     9oH 
99?!  100  M 

•y-er  Assn  of  St  L  1st  g'4  Hs  1939  A  -  O 

*      First  cons  s  5s  1894-1944  F  -  A 

Gen  ref  s  f  gold  4s 1953  J  -  J 

"3,606 

:  96      

94  34  Jufy   26    99  3i  >iar.  27 

100 W  102 

101       -Vug.  14 

iOi       Aug.     4 

llOOJi  Mar.    3  102      Jan.    19 

4,000;  82        87 

83 

SO 

80  Si  .Vug.  19 

SO^i  -Vug.  19)  80?i  -Vug.  19.   84      June  17 

St  L  M  Rr^er  gu  g  5s-.1930  A  -  C 

llOO       102 

.--1 100      Mar.    6,100      Mar.  11 

Texas  it  Pacific  1st  g  5s-.20rt0iJ  -D 

19,000     94  M     96 

1  925  s 

93  ^i 

92         93 

92      -Vug.  26 

93      -Vug.     3     92      July   24 

90      .Tan.    15 

Second  g  income  5s 2,000i  Mch 

La  Div  B  L  1st  g  5s-    --1931  J  -  J 

17,000 40 

i   30 

33 

30H 

30      -Vug.     4 

33      .\ug.    3 

29      May  20 

363i  May     4 

85 

90 

95 

102 

90 

95 

99  v^  100 

W  M  W  it  N  W  1st  gu  .^S  1930  F  -  A 

Tol  it  Ohio  Cent— ist'g  5s-193,t  J  -  J 

10,000! 

99J^ 

99  ^i  .-Vug.     4 

99?i  Aug.    9 

99  Vi  June  29 

103      Feb.     9 

^  estern  Div  1st  g  5s       1935  A  -  C 

..     l|                  

General  gold  5s .   .    1035  J  -D 

1' 

98  H 

9SH 

Kan  it  M  1st  gu  g  4s 1990  A  -  0 

I: 



86      Mar.    .5 
92      July   27 

8634  Feb.  15 

Se<\)nd  2iVyear  5s 1927  J  -  J 

1,666,    9Z]i    95 

92 

97 

90        95 

93      .V.ug.  13 

93      .V.ug.  13 

96      Feb.     1 

Tol  Peor  it  W  1st  gold  4S-.  1917  J  -  . 

'...:.     78 

63 
72  H 

64 
75 

62         63 
73         75 

L              .    _-- 

62  34  June    8 
72  la  Aug.  11 

68      Jan.    15 

Tol  St  L  it  W— Pr  1  g  3>^-S- 1925  J  -  J 

4,000,  74 >^     78 

7212  .Vug.  ii!  724  .\ug.  11 

78      Jan.   27 

Fifty-year  gold  4s 1950  A  -  0 

1       22,000     MH    46 

45 

46 

44      Sale 

43      .\ug.  30,  45      Aug.  17 

4234  Jan.    16 

53  3i  April  29 

Coll  trust  4sg  Ser  A 1917  F  -  ;i 

39 

i      

50 

50 

1 

Tor  H  it  B  1st  g  4S--July  1946  J  -D 

:: :::: 

82  V4  Mar.  19 

8234  Mar.  19 

I  Tlster  it  De!  1st  con  g  5s.  1928  J  -E 
^-^      First  refund  g  4s  ..   1952  A  -  0 

1,000 102 

100 

101 

1005^  Sale 

looks'  .Vug.  31  1005^  .Vug.  31 

9834  May  24  101      Jan.    13 

1 

! 

74      Mar.  25    74      Mar.  25 

Union  Pac  R  R  it  Id  gr  g  4s- 1947  J  -  J 

519,000    95      Safe 

'  93 

Sale 

t  93     Safe   '  92  u;  .\ag.  23   94  ^  .■Vug.  12 

92 i^ii -Vug.  23    97^Jan.    23 

Ivegistered 1947  J  -  . 

---  ; 

1  93      Feb.  26    95  34  May  24 

StVyear  conv  4S- -1927  J  -  J 

215.000     88 H  Sale 

1  89 

Sale 

S9Vs    89*4 

89       Aug.     2 

90 1«.  -Vug.  IS 

SS      July     7    9134  April  22 

First  .t  refund  4s--Jmie  200S  M-  £ 

110.000     S8         89 

S6 

86J-i 

85 's  Sale 

85  "i  Aug.  31 

86 -''s -Vug.  13  1  851^  July     9    92Vi  May     4 

Ore  RR  it  Xav  con  g  4s.  1940  J  -E 

10,000     90Vg  Sale 

88 1<^ 

Sale 

S7         88.1 2 

SS      -Vug.  25 

89       -Vug.     3  1   88      June  24    914.A.prd23 

Ore  Sh  Line  1st  g  Os 1922  F- A 

0.000  107H  llOH 

108 

108       

108      -A.ug.  17 

108      -Vug.  17  107H  Jan.    IS  109Va  April  30 

First  consol  gold  5s-.1940  J  -  . 

15.000  103       105 

i| 

103 

103      Sale 

103      -Vug.     3 

1034  .Vug.  18  103      Jan.     5  106      May  20 

Guar  refund  gold  4S-.1929  .T  -  D 

05,000,i  S7>3     89 

|i   88?i 

S9i>i 

88^4     89 

SS^i  -Vug.     3 

89      .V.ug.    5 

8734  June  28    91  ii  Jan.    28 

Utah  it  Xor  gold  5s 1920  .T  -  . 

jllOO       

I...I; 

103^4 

99i->  102 

1033i  Juvie  23!  10333  June  23 

1st  extendeil  4s 1933  J  -  . 

'                 99 

Ii 

99 

92 5 i    99 

V^ndalia  consol  g  4s 1955  F-A 

'      Consol  4s,  Series  B..  1957  M-^ 

J       

:     

f        2.000 

87 

87       ..   .. 

"" 

Vera  Cruz  it  P  1st  gu  g  4»2S1934  J  -  J 

1 97 

90 

90 

42  Va  .\ug.  20 

42  u;  Aug.  20     42I2  .\Ug.  20 

42i.i  -Vug.  20 

A  Irginian  1st  5s  series  A..  1902  M-X 

19,000'  95 J^  Sale 

931^ 

944 

93  Vi  Sale 

93      .\ug.  30 

94  ^  Aug.     3     93      Aug.  30 

994  Jan.   30 

\l/abash  1st  gold  5s 1939  M-N 

'^      Second  gold  5s 1939  F-A 

50.000     97         97  M 

101^ 

Sale 

100       100  }4 

100      .A.ug.  21 

101  "^^5  .Vug.    5    97      Jan.     8 

102  V4  May     7 

.        40,000     87         S9}s 

91 

Sale 

93 

90      .Vug.     5 

925  s  Aug.  16 

86      Jan.    16 

9534  May    6 

Debenture  Series  B  69.-1939  J  -  . 

l9t  lien  eiiuip  s  f  g  5s 1921  M-  £ 

) 

!         ..     SS 

'65" 

89'i 

65      

89  Ji  Mar.    i 
65      .Vug.  16 

sbM  Mar.    1 

1st  lien  50-vr  g  term  4s.  1954  J  -  J 

r        i,ooc 

65       

65      .Vug.  16 

65      .Vug-  16 

65      -Vug.  16 

1st  refund  it  ext  gold  4s.  1950  J  -  . 

90,000'  34     Sale 

17 

Sale 

16         17 

lO's  -Vug.  10 

19       .Vug.  IS 

16      Julv   30 

34      Jan.     2 

Cent  Tr  Co  ctfs  deposit, 
do      stamped- 

'       4.000 
1      24.000 

20 
20 

16        20 

17^4  -Vug.  IS 
14 14  Aug.  30 

17^4  .Vug.  IS 

17      Julv   2S 

27      May  11 

-i 

151-.  -Vug.  16  1   14Vi  .Vug.  30 

27      .Vpril  30 

Equitable  Tr  Co  ctfs  dep..l 

■     190.000 31 

17  H 

Sale 

15         17 

16^4  Aug.  30 

17i->  .Vug.  17  1    16^4  .\ug.  30 

24  34  Mar.  31 

do      stamped 

1,033,000    29      Sale 

15 

Sale 

14}^  Sale 

14I2  Aug.     2 

I6.V2  -Vug.  IS 

14^2  .\ug.    2 

30      Jan.      2 

Det  it  Ch  Ex  1st  g  5s--.194lJ  -  . 

1          1.000 

r' 

101 

100       101 

100      .V.ug.  13 

100      -Vug.  13 

99      AprQ    1 

100      Feb.     8 

Des  Moines  Div  1st  g  ts  1939  J  -  J 

ii 

Omalia  Div  1st  g  3>^^s     1941  A- C 

>         -  .-1 .      -  -    -- 

1    60  Vi 
1    664 

57^*»     _-.--. 

55      April  26 
66      Feb.  24 

60ii  Feb.  15 

Tol  it  Chic  Div  1st  g'4s-1941  M-  S 

=    res   ::::: 

66V2  — 

72^4  Feb.  16 

Wabash-Pitts  Ter  1st  g  4s.  1954  J  -E 

171,000,      S       

'         ^i 

3 

2      Sale 

1       -Vug.  30 

2      Aug.  31 

1      .Vug-  30 

8»4  Jan.   21 

Cent  Tr  it  Old  Col  Tr  ctfs 

2.125.000:     7      Sale 

i        si 

Sale 

?s  Sivle 

Ss  Aug.  27 

I's  Aug.  24 

H  Aug.  27 

9H  April  30 

Columbia  Trust  Certfs 

,     187,000 

:    1 

1« 

Js  Sale 

^s  Aug.     6 

S4  Aug.  26 

?^  -Vug.    6 

832  May     1 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 

1     843,000 

1 

1 

.•sSale 

Sj  Aug.  27 

1 14  Aug.  24 

Ss  Aug.  27 

8      Mar.  31 

Second  gold  4s. 1954  J  -E 

»:        1,000; 

.     k' 

S4 

H 

H  Aug.  13 

H  Aug.  13 

U  June  28 

m  June  14 

Trust  Co  ctfs  of  deposit 

1      .-    .-    ,.. 

^4 

H 

SOV^ 

i|  July  23!       Js  -Mar.  12 

Wash  Term  isl  gu  3i«s...l945  F-A 

lI         5,0001 

1    80*4' 

SOS4  .Vug.  30 

SOSi  .Vug.  35 

SOH  June  16,  82      July    12 

1st  guar  40  vear  4s 1945  F-A 

West  Niaryland  1st  g  4s...  1952  .\  -  C 

L          1,000     90       

1    91V<i 

9U2 

91 1-.  .A.ug.  11 

91i<;  -Vug.  14 

91 1-.  .Vug.  14 

91^2  -Vug.  14 

>       49.000    54      Sale 

68'-^ 

Sale 

69         69 "s 

07  "^2  -\ug.  24 

69^4  Aug.  30    54      Jan.     2 

71 '4  AprU    6 

West  N  V  it  Pa  1st  g  5s-.-1937  J  -  . 

r        12.000  101  4 

102  s^ 

102       

102      .A,ug.     0 

102 14  .Vug.  26  100 ii  May  20 

102  "s  Jan.    19 

General  gold  49 1943  A-C 

)          7,000:  771^    SO 
»       ! 100 

76 

4 1 

76         77 

7oH  Aug.  16 

76  Vi  .Vug.  17 

75      Feb.  24 

783s  Jan.   28 

Wesfn  Xo  C&T—S(e  South  Ry 

Wheel  A-  L  Erie — 1st  g  5s. .  1920  .\  -  C 

1 

99 

96 

9834  June  12!  100      Mar.  IS 

Wheeling  Div  1st  g  5S-.192S  J  -  J 
Exten  it  imp  gold  5s...  1930  F-A 

r        j  90         95>2 

'■  S5       

1  III" 

96 

94 

92      April  20 

92      -VprU  20 

Wh  it  L  E  RR  1st  con g  4s.  1949  -M-  S 

;        54,000     65         66 

51  Vi 

53 

52?i 

ol^iAug.     6 

52?i  -Vug.  27 

49      July     1 

66      Mar.    3 

?0-yr  ei^uip  s  f  g  5s 1922  J  -  . 





Will  A  Sioux  F— .>;tN?  St  P  MitM 

1                  : 

■ 

Winston-Salem  S  B  1st  4S-1960.T  -  . 

"      1'-.- 

1 

S3 

S4      April  23    S4      April  23 

Wlsam  Ceut  1st  gen  g  4s. .  1949  J  -  . 

18.000     S3M    85 

81 1., 

Sale 

82I5 

Sii-i  Aug.     2 

82"*  Aug.  13    81      July   29    87      Jan     I'l' 

Sup.t  Duldiv.tterist4s.  1936  M-N 

9.000 .S4 

82 

87         85         87        831.,  Aug.     4    s5       Auff.  25     8.^1,  Aug.     4    SoH  Arnl  L'C 

Sept..   i^^lT) 


BONDS-STOCK  EXCHANGE  RECORD 


•49 


BONDS  j,^^: 

N     Y     STOCK     EXCHANQE    iod. 


Street  Raihvay  Bonds 

Brooklyn  Hap  Trans  g  53. .  1945  A  - 

I8t  refund  conv  g  4s 2002  J  - 

6-year  secured  notes  5s_1918J  - 
Bklyn  Cltv  Isl  con  53  •16-'41  J  ~ 
BklynQCo  ASgug5s'16-'41  M- 
Bklyn  Q  Co  &  S  1st  5s..  1941  J  - 
Bklyn  Vn  El  1st  g  4-5s-.1950  F  - 
Stamped   guaranteed.  1950  F - 

Kings  (5o  El  Ist  g  4s 1949  F  - 

Stamped   guaranteed.  1949  F  - 
Nassau  Klec  guar  gold  4s  1051  J  - 

Chicago  Rvs— 1st  5s 1927  F- 

Conn  Ry  &  Lt— 1st  g  4>^s.  1951  J  - 

Stamped  guar  4J^3 1951  J  - 

Det  United  1st  cons  g  4  !^S- 1932  J  - 
Ft  Smith  Lt  &  Tr  1st  g  5s.  1936  IVl- 
Grand  Kap  Ry  1st  gold  53. 1916  J  - 
Havana  Elec  Ry  cons  g  Ss.  1952  F  - 
Hudson  ik  Manhat  ser  A  5s  1957  F  - 

Adjust  Income  5s 1957 

N  Y  &  Jersey  1st  Ss 1932 

Inter-Metrop  coll  43^3 1956 

Interboro  R  T  1st  &  ref  5s- 1966 
Manhat  Ry  (N  Y)  con  g  43  1990 

Stamped  tax  exempt 

Manila  Elec  1st  .<c  coll  5s..  1953 

Met  St— B'y  &  7th  Av  5s..  1943 

Col  &  9th  Av  1st  gu  g  5s.  1993 

Lex  Av  A;  P  F  1st  gu  g  59  1993 

Met  W  S  Elev  Chic  1st  4s.  1938 

Mil  El  Ry  &  L  cons  5s 1926 

Refunding  &  ext  4>^9...1931 
Minn  St  Ry  1st  con  g  5s...  1919 
Mont  Tram  1st  &  ref  A  5s.  1941 
N  Orl  Ry  &  Lt  gen  i^ia.^.lQ'.io 


Sales  in 

A  MtJ  lis! . 
{par  val.) 


F- 
A- 
J  - 
A- 

A- 
M- 
.1  - 
M- 
M- 
F- 
F- 
J  - 
J  - 
J  - 
J  - 
J  - 
A- 
M- 
M- 
F- 
M- 


New  York  Rys  1st  &  ref  4s  1942 

Adjustm't  income  53 1942 

N  Y  State  Rys  1st  cons  4 Ha  '62 
Portland  Ry  Ist  &  ref  5s..  1930 
Port  Ry  L  A  P  conv  5s.-.  1942 
St  Jo  Ry  Lt  H  &  P  1st  g  53. 1937 
St  Paul  C  Cable  cons  g  5s..  1937  J  - 

Third  Ave  1st  ref  4s- 1960  J  - 

Adjustment  Income  5S-.1960  A  - 
Third  Ave  UR  1st  gold  5s..  1937  J  - 
Trl-Cltv  Ry  &  Lt  1st  s  f  53. 1923  A  - 
Undergr'd  of  London  4J^s.l938  J  - 

In  omeGs 1948  J  - 

Un  Rys  Inv— 5s  Pitts  lss..l926  M- 
Unlted  Rys  St  L  1st  g  4s..  1934  J  - 
St  Louis  Tran  gu  Imp  59. 1924  A  - 
United  RRs  San  Fr  s  f  4s..  1927  A  - 
Virginia  Ry  <fe  Pow  1st  53.1934  J  - 

Gas  &  Electric  LIghi  Cos 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945  m  - 
Consolidated  Gas  conv  63.1920  Q  - 
Detroit  City  Gas  Co  g  5s. .  1923  J  - 
Detroit  Edison  Co  1st  5s..  1933  J  - 
Eq  Gas  L  Co  N  Y  con  g  os.  1 932  M  - 
Gas  &  El  Co  of  Bergen  Co  53  '49  J  - 
Hudson  Co  Gas  1st  g  53...  1949  M- 

Klngs  Co  E  L  A  P  g  53 1937  A  - 

Purchase  money  Gs 1997  A- 

Convertible  deb  63 1922  M- 

Convertlble  deb  6s 1925  M- 

EdElIllHkn  lstcong4s.l939  J  - 

Lac  Gas  L  1st  g  5s... May  1919  Q  - 

Refund  &  ext  1st  g  5s-..1934  A- 

Milwaukee  Gas  Lt  1st  4S-.1927  M- 

Newark  Cons  Gas  cons  59  g  194S  J  - 

N  Y  Gas  El  Lt  H  &  P  5s.. .  194S  J  - 

Purch  money  coll  tr  g  4s.  1949  F  - 

Ed  El  111  1st  cons  g  53...1995  J  - 

N  Y  &  Q  El  L  A  P  1st  C  g  5s  1930  F  - 

Pacific  G  A  Elec— Cal  G  A  E 

Corp  unifying  A  ref  53  . .  1937  M- 
Paclflc  Pow  A  Lt  1st  A  ref  5s  '30  F  - 
Paterson  A  Passaic GAE5sl949  M- 
People's  Gas  A  C— 1st  6s..  1943  A  - 

Refunding  gold  6s 1947  M- 

Ch  Gas  L  A  C  1st  gu  g  59  1937  J  - 
Coiisum  Gas  Ch  Ist  gu  g  5s'36  J  - 
Ind  Nat  Gas  A  Oil  ref  5s- 1936  M  - 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M- 

Phila  Co  conv  deb  5s 1919  F  - 

Conv  debeu  5s  g 1922  M- 

Stand  Gas  A  El  conv  s  f  Os.  1926  J  - 
Syracuse  Ltg  Co  1st  g  59-.1951  J  - 
Syracuse  Lt  A  Pow  s  f  5s.  .1954  J  - 
Union  El  L  A  P  Ist  g  5s..  1932  M- 

Refund  5s 1933  M- 

Utlca  Elec  L  A  P  1st  s  f  53  g  1950  J  - 
Ulica  G  A  El  ref  &  ext  5f  ..1957  J  - 
Westchester  Light  gold  (is.  1950  J  - 

Miscellaneous  Bonds 
Adams  Express  coll  tr  g  43.1948  M- 
Alaska  Gold  M  deb  Gs  A  1925  M- 
Arinour  A  Co  1st  real  est  4Ks'39  J  - 

Bush  Terminal  1st  4s 1952  A- 

Consol   5s 1955  J  - 

Buildings  5s  gu  tax  ex..  1960  A  - 

Chile  Copper  conv.  7s 1923  M- 

Comstock  Tunnel  inc  4s 1929  M- 

Granby  Con  M  S  A  P  Ist  63. 1928  M- 
Inspiration  Con  Cop  l9t  Os.1922  M  - 

5-year  conv  deb  6s 1919  J  - 

Inter  Mer  Marine  col  tr  41^3  '22  A  - 

Certificates  of  deposit 

Int  Navigation  1st  s  f  5s..  1929  F  - 
Montana  Power  IstAref  s  f  5s  A  J  - 

Mortgage  Bond  49  ser  2 1966  A  - 

lO-20-yr  5s,  ser  3 1932  J  - 

Morris  A  Co  Ist  a  f  4Hs--1939  J  - 
N  Y  Dock  50-year  gold  43. 1951  F  - 
Niagara  F  Power  Ist  5s...  1932  J  - 
NlagLockAOntPovvlst53.1954  M- 
Ontarlo  Pow  N  F  1st  33...1943  F  - 
Ontario  Transmission  5s..  1945  M- 
Pub  Ser  Cor  N  J  gen  50-yr  59  '59  A  - 
Ray  Cons  Cop  1st  conv  63.1921  J  - 
Sierra  ASF  Power  1st  53.1949  F  - 
Wash  Water  P  1st  30  yr  5s  1939  J  - 

Telegraph  and  Telt  phone 
Am  Tel  A  Tel  coll  trust  43. 1929 

Convertible  4s 1936 

20-year  convert  4H3---19-J3 
Cent  Dist  Tel  1st  30-yr  59.1943 
Commercial  Cable  1st  g  49.2397 


D 

J 

Cumb  T  A  T  1st  A  gen  5a. .  1937iJ  -  Jl 


24,000 

1 ,000 

374,000 

3,000 


50,000 


1,000 

1,000 

6,000 

32,000 


24,000 


97,000 
79,000 


612,000 

273,000 

14,000 

22,000 


6,000 
5,000 


1,000 


Price  about 
Jan.  2 
1915. 


Bid.        Ask. 


PRICES  IN  AUGUST. 


RANGE   SINCE   JAN,    1. 


100 
85  H 
98  J^ 
9914 
90 
96 
99 


lOlH 

86 
Sale 


81H 

81j| 

72 

95}^ 

92 

85 
99  M 

"74" 
26M 


100 
99  H 


Auij.  2.      .     Alio.  31. 


Bid. 


Ask. 


7S% 


94  H 
66 


74 
97 


8SH 


91 
76 

26% 
101 
Sale 
Sale 

89  H 

89 


95 


57,000 
202,000 


1003^  ... 

9334 

99J^  ... 
93         98H 

85 

70         71 J^ 
51  ig  Sale 
84         S8H 
98  M  100 
90       ... 
mVi  .... 


71,000 
152,0001 

"21, "000 


57,000 

......j 

896,000 


8,000 

470,000 

4,000 

7,000 


11,000 

"8",5oo 

5,000 

24,000 

8,000 

1,000 

1,000 

16,000 

17,000 


7,000 
76,000 


4,000 
1,000 


2,000 


7QK  Sale 
75^  Sale 
104>i  109 
94        961^ 

94 

87 


70 

87 

53  55 

89  J^  90 

1021^  104 
109  M  Sale 
98       103 
lOQi^  1021^ 


102  J^  Sale 

833^^ 

9^14  Sals 
lOOM  101 


993^ 

99M  101 
81^ 

82 

75 

93      Sale 
93K 


70      Sale 


993^ 


70 
24^ 
9834 
74  M 
975^ 

§6"' 


91 
71 
25 


97  M 


Sale 

Sale 
85M 
86  J^ 
90 
99 
9814 
99H 


1013^ 

91 

9934 

9134 

78 

70         70>^ 
5034  Sale 
86 


82 


77  34 
753.^ 
100 
90 


78 
Sale 
106^ 
Sale 

94 

90 


Bid. 
100 


Ask. 

•%  Sale 
8334 


99M       -- 
101       102 


99  K  Sale 

99>i 

78         79 

79 

73  V^  76 
94  Ji  95 
93>i 


71>^     74H 


100       

91 

70)4     72 
25  M  Sale 
97J4  ----- 
74  M  Sale 
96  M  Sale 
86 


90 

97M  10034 
.....  98>-2 
99 


lOOJ^  ... 

91 

9934  --- 

91H 

85 

6834  Sale 
49  Sale 
80        86 


82 


78  Sale 
765^  77 
10534  106 


97 
1003/g 

10134 
109 
113 
11034 

86 
100 

96^ 

89  5< 
100^ 
101 

8334 
101>4 

97 

92 


87 
100  ?4 
100 

9034 

ioi^g 

85 


94 

88}^ 


no 

99^ 
100 


100  }4 


68 

60 

40J4  4234 
8634 


104       

115  3^  Sale 
10034  Sale 
102      102^ 


98      

10034  102M 

102       

112       


120 
87}^ 
10134 
100 


119'/^ 

86^ 
101 

99  H 

90       

103'>^ 

10234  Sale 

8134  Sale 
105  109 
100}^ 


91%     9334 


99 
95 
95 
85 
97M 


I   9934 

1114       

'  99%  Sale 

'"1%  .... 

100       100  J4 

9934  --- 


97 
97 


97}^ 


1,000  — "  -ge" 

4-000  10034  10254 


16,000, 

10,000 

117,000 

22,000' 
"2",o6o' 

755,000 

G,000, 

27,000 

1,84  6, 000 1 

506,000 

992, 000! 

1,500,000 

217,000 

46,000 


4,000 
9,000 


41,000 
100,000 


188,000 

26,000 

829,000 


70 


75 


9134  Sale 


86 
83 


88 
853-4 


96         99 
9734  Sale 
95      Sale 
30         31 


88 


60 
8934 


99    \om 


MH 


94 

90 

86  J4  Sale 
10334  Sale 
9334 

97       


86%     87 
90         9534 
96      Sale 
97% 


28,000'   95      Sale 


95J4 

91 

95 


98 


995 

89 

10234  .... 

98       

101       102 


76         79 
127       132 
9154  Sale 
84         86 
84         90 

86 

113      Sale 


96 


9634 

94 

90 


7034 


70 
60 

47  J^  Sale 
85 


Lowest. 


Sale  Prices. 

lOOi'4  Aug.  31 
80  Aug.  6 
99 '(^  Aug.  28 

10034  Aug.  IG 


98%  Aug.     9 


80  Aug.  26 
803^  Aug.  9 
73  Aug.  27 
93      Aug.     2 


69       Aug.     2 


70      Aug.     3 
2434  Aug.     3 


7334  Aug.  23 
9634  Aug.  30 
84%  Aug.  25 
85       Aug.  26 


97 M  Aug.     4 
94       Aug.  12 


101%  Aug.     4 


68%  Aug.  31 
4834  Aug.  27 


78      Aug.  27 
7534  Aug.     2 


Iliyhest. 


Lowest. 


Sale  Prices. 

1023 ;j  Aug.     2 

SO      Aug.     6 

10034  Aug.     4 

101       Aug.  23 


9934  Aug.     4 


80  Aug.  26 
8034  Aug.  9; 
75  Aug.  24! 
95%  Aug.  26 


7334  Aug.  17 


71 

27 


Aug.  20 
Aug.     9 


75  Aug.  3 
97 M  Aug.  3 
8G  Aug.  12 
86      Aug.     3 


09       Aug.  23 
99       Aug. 18 


101%  Aug.     4 


70%  Aug.     6' 
5034  Aug.     3 


79      Aug.  19 
77      Aug.  27 


95 M  Aug.  27    96%  Aug.     5 


69      Aug.  26 


41      Aug.     3 


103%  Sale 
115M  Sale 
101  103 
102%  103 


10034  102M 

102       

11034 


120       

86%  ----- 

101  Sale 

9934 

91      

103% 

102  102% 
81         81% 

107       109 
9834  100 


9434 
90% 
99% 

114 

100% 

101% 

100 


Sale 


103%  Aug.  26 
115%  Aug.  2 
100%  Aug.  2 
102      Aug.     6 


113%  Aug.     9 


120      Aug. 

87%  Aug. 
101       Aug. 

99%  Aug. 

90  Aug. 
103%  Aug. 
102%  Aug. 

81      Aug. 


100      Aug.  16 
92%  Aug.     3 


99%  Aug.     2 
Sale     100%  Aug.  31 


99  Jl 


98 


100% 
95% 
91 
94% 


99%  Aug.     4 


99% 


102%  ... 


100  104 
134%  Sale 
135  Sale 
58%  Sale 
58  Sale 
52  Sale 
90      Sale 


94       

87  %     90 

70         72 

100%  Sale 


86  34 


94% 
90% 

86% 
Sale 
88 


Sale 
100 
Sale 
100 


88 
95 
101 
90 
75 
96%     96% 


101       104 

76 

130      Sale 
91%  Sale 

87       

86         90 

84 

113%  Sale 


100  104 
141%  Sale 
144%  Sale 
68%  69 
68  Sale 
62  65% 
90%  Sale 


93% 

87%     90 

72         75 

100       101 


94 


86%  Sale 
117      Sale 

88 


8834  Salo 
93       100 


99       100 


98      Aug. 
102      Aug. 

76      Aug. 

127      Aug. 

91%  Aug. 

85      Aug. 


70%  Aug.  27 


50%  Aug.  28 


104%  Aug.  9 
110%  Aug.  17 
101  Aug.  27 
103      Aug.  21 


115      Aug.  12 


121       Aug. 

8734  Aug. 
10134  Aug. 

90  3^  Aug. 

90  Aug. 
103%  Aug. 
103      Aug. 

81%  Aug. 


Sale  Prices. 


Hiyhest. 


Sale  Price t. 


100 J4  Feb.  25  103%  May  3 
7954  June  17,  85%  Jan.  12 
98%  Jan.     2  100%  June  23 

100%  Jan.      7il01      Jan.   22 


98%  Aug. 
99      June 


SO  Aug.  26 
80%  July  30 
73  May  27 
92%  July   29 


9  101%  Feb.   17 
1  100%  Mar.    4 


65%  Jan.     4 


70     July  30 
24%  July   30 


73^4  Jan.  6 
96  Mj  Aug.  30 
84%  Aug.  25 
85      Aug.  26 


97%  July      7 
94      Aug.  12 


83%  April  23 
82%  Jan.  27 
78  Jan.  29 
97%  Jan.   26 


79      Mar.  22 


79%  Jan. 
29%  Jan. 


22 
29 


79%  April  29 
98%  May  4 
91  Jan.  28 
91%  May  12 


101      Feb.     2 
99      April  17 


101%  June  10  101%  June  10 
92%  Feb.   16    92%  Feb.  18 


94%  Jan.  19 
78  Feb.  15 
68%  Aug.  31 
48%  Aug.  27 
84  Mar.  31 
99%  Feb.  20 


78      Aug.  27 

75      May  14 

105%  Feb.   24 

9454  June     3 


65  July  20 
63%  May  4 
59%  Mar.  5 
40  April  21 
88      June  14 


103      Jan. 
109%  Jan. 
99%  Mar. 
101%  June 
100%  May 


10114  -Tan.  11 
102%  Jan.  19 
113      Feb.  24 


101      Aug.    9 
94%  Aug.  31 


100%  Aug.  18 
101%' Aug.  19 


115      Feb. 

87%  July 
100%  Jan. 

97      Jan. 

90  Aug. 
103  June 
101%  Jan. 

81  July 
106%  May 


99%  April  15 


94%  Feb.  19 
78  Feb.  18 
73%  April  30 
55%  Feb.  11 
86  April  21 
99%  Feb.  20 


82 

82 

107 

97 


%  Feb.  8 
Mar.  29 
April  19 

%  Jan.   21 


%  Aug.  27 
%  May    4 


70 

63 

59%  Mar 

55 

89 


5 

■yg  Jan.    14 
%  Mar.    2 


104%  Feb.  2 
118%  Apiil  30 
101  Aug.  27 
103  Feb.  IS 
100%  May     7 


103%  Feb.  17 
104%  April  15 
115      Aug.  12 


121  Aug.  25 
88      Mar.  23 

101%  July    13 

101  Mar.  20 
91%  April  30 

103 's  Aug.   13 

103%  Jan.  21 
85%  .Tan. 

107      July 

101      July 


26 
6 
1 


99%  Aug.     4 


98 
102 


Aug. 
Aug. 


84  Aug. 
Ill  Aug. 
4  Aug. 
102  Aug. 
131%  Aug. 
130      Aug. 

58%  Aug. 

58      Aug. 

52      Aug. 

89%  Aug. 


72      Aug. 
100      Aug. 


86  34  Aug. 


88      Aug. 

95       Aug. 

101      Aug. 


96 'a  Aug. 


80      Aug. 

130      Aug. 

91%  Aug. 

86      Aug. 


4 
24 

12' 
21 
12 
24' 


91  Jan.  6  94%  May  5 
88%  Feb.  15  91  Feb.  19 
99%  July      7    99%  July     7 

110  Jan.  5  115  June  3 
99%  July   22  101  %  Mar.  31 

101  May  18' 103  Feb.  9 
99%  April  19  100%  July  27 


993 
95 


Aug. 
Feb. 


4  100 
17    95 


88%  Jan.    12 


85  Aug. 
115  Aug. 
S  .\ug. 
10414  Aug. 
147*4  Aug. 
147;^  Aug. 

73%  Aug. 

73      Aug. 

65%  Aug. 

90%  Aug. 


72 
101 


Aug.     9 
Aug.  19 


70 
cll8 

00% 

84 

84  34 

83 

111 

4 

9S 

97 

94% 

3034 

33% 

36 

88% 


87 
119 


Aug.  27 
Aug.     3 


89      Aug. 12 

98%  Aug.  17 

103      Aug.  18 


97       Aug.  27 


97%  June 
89  Jan. 
96  Jan. 
OS  Aug. 
101      May 


Mar. 

Feb. 

Feb. 

June 

June 

Jan. 

Aug. 

Aug. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 


71  May  29 
100  Juno  19 
89 14  Mar.  22 
92%  June  9 
92%  Juno  9 
86  34  Aug.  6 
103      Jan.      6 


8635  July  8 

91%  Feb.  23 
96      Jan. 

98%  Jan.  21 


Jan. 
Feb. 


7 
17 


95      May    4 


101  Feb.  1 
90      Mar.  22 

102%  Mar.  23 
98       .Vug.     4 

103      April  22 


SO 
150 

93 

86 

90 

87 
117% 

12 
111 
147% 
147% 

733  :i 

73 

65  \i 

92% 


Aug.  12 
April  22 
Jan.  25 
Aug.  24 
Feb  4 
April  28 
June  28 
June  2 
April  28 
Aug.  30 
Aug.  30 
Aug.  10 
Aug. 19 
Aug.  19 
Feb.  17 


75      April  19 
101       Aug.  10 

91%  Feb. 

95%  Feb. 

90      Jan. 

89  34  Jan. 
130      April  2  C 


17 
4 
5 

22 


89  %  Apr     23 

98  Ij  Aug.  17 

103%  Apr     17 

9934  May      l> 


95      Jan.      21  97%  Feb.   16 


30 


STOCKB-STOCK  EXCHANGE  RECORD. 


(Vol.  101. 


BONDS 


N    Y    STOCK 


Int. 
Per- 
F.XCHANQE  \iod. 


Telegraph&  I  elephone  (Cor».) 
Keystone  Teleplione  1st  58  l'J35!j  - 

MetTA  T  lst8f  g  as 1918, M- 

Mich  State  Telep  tst  2(>-yr  5s'24!  P  - 

N  Y  &  N  J  Tel  gea  53 1920' M - 

N  Y  Tei  1st  &  gen  s  f  4Ms- 1939  M- 

Pacifio  T  ct  T  1st  5s 1937  J  - 

South  Bell  Tel  A  T  Ist  s  f  os  •41J  - 

West  Un— Coll  tr  cur  Ss...  1938  J  - 

Fuufl  &  real  est  4Ms  g-.1950,M- 

No  \\  Tel  gu  fund  VAS^  1934JJ  - 

Manutacturing  &  Industrial) 

Am  Ag  Chem  1st  cous  5s--  19231 A  - 

Convertible  deb  53 1924!  F- 

Am  Cotton  Oil  4)^3-. Nov  1915  Q  - 

Debenture  5s 1931  M- 

AmHideA  L  Ist  s  f  g  6a-..1910!M- 
Am  Ice  Securities  deb  g  6s-]925|A  - 
Am  Smelters  Securities  G3-1926|F  - 
Am  Spirits  Mfg  1st  g  6s--.1915iM- 

American  Thread  1st  4s 1919iJ  - 

Am  Tobacco  40-year  g  6s-.1944!a  - 
-  -  A  - 

F  - 
F  - 
J  - 
M 
J  - 
M- 
A- 
F  - 
M- 
M- 
A- 
A- 
J  - 
J  - 
F 


Sales  in  \  Price  about 
August,  'i       Jan.  2 
{par  val.)  \        1915. 


Registered 1944 

4s 1951 

•Registered 1951 

Am  Writing  Paper  Ist  s  f  5sl919 
Baldwin  Loco  Wks  1st  s  f  5s  '40 
Beth  Stee!  1st  ext  s  f  5s 1926 

1st  &  refund  53  gu  ser  A.  1942 
Central  Leather  20-yrg  53.1925 
Consol  Tobacco  50-yrg  43.1951 
Corn  Prod  Ref  gsf  5s 1931 

1st  25-yr  s  f  5s 1934 

Cuban-Am  Sugar  col  tr  6s.  1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powd  4H9---193f) 
General  Baking  1st  25-yr  631936 
General  Elec  deb  g3>^S--.1942 

Debenture  5s .1952iM 

General  Motors  1st  lien  63.1915!a 
Illinois  Steel  deben  4J-2S--.1940  A 

Indiana  Steel  ist  53 1952  M 

IngersoU-Rand  Ist  5S-Dec  1935  J  ■ 
Internat  Paper  1st  con  g  6s  1918  F 

Cons  conv  s  f  gold  5s 1935  J 

Int  Steam  Pump  1st  s  f  5s-1929  M 

Certificates  of  deposit |.. 

Lackaw  Steel  1st  conv  53..1923  A 


J 

N 
A 
N 
N 

i 
u 

J 
J 

N 
J 

O 

A] 
F 
N' 
S 
O 
A 
Si 
J 

o 
o 

A 
A 
J 

■Nj 

J 
•N 
■O: 

A 
•N 
■N, 

O 
■O 
•D 

D 

■  A 

■  S 
Q 
O 

•N' 

Ji 

•A 

J 

S 


$ 


Bi'l. 

I  88 

99M 

2,000;  OGH 

100 

239,000,  o-i'4 
55,000  '  -  ■ 
60,000 

9,000 
74,000 


Ask. 


9ih 
9GK 


13,000 
11,000 
39,000 

2,000 
13.000 

2,000 
219,000 

Vs.ooo 

4,000 


S8H 
87}^ 


98 
105 

95H 
Sale 
Sale 

95 
Sale 


PRICES  IN  AUGUST. 


RANGE   SINCE   JAN.    1. 


Aug.  2. 


Bid.        Ask.  Bid 


Aug.  31. 


Ask. 


100}^  101       10054 

971^     98Ji    98^  lOOM 
1001^ llOOi^ 


99K  lOOM 


9SH 

90 
100 

103"" 


99  J-^ 

94 
100>^ 

80 
104 

95 


120 
"96' 


69.000 

16"4~900 
1,925,000: 
148,000; 


98  "^ 
85}^ 
96J^ 


Sale 
Sale 
Sale 


43,000 

40,000 

376,000 

1,223,000 


94 
91 
91'^ 

"83}i 


92>i 
94 

55^ 
85  }4 


1st  cons  53  Series  A 1950  M- 

Llg  &  Myers  Tob  7s 1944  A- 

5s 1951  F- 

(P)  Lorillard  Co  7s 1944  A  ■ 

5s. 1951  F- 

Mex  Petrol  Ltd  conv  63- -.1921  A  - 

1st  lien  &  ref  6s  Series  C- 1921  A- 
Nat  Enam&Stpg  1st  20-yT  5s'29  J  ■ 
Nat  Starch  20-year  deb  53- 1930  .J  - 

National  Tube  1st  5s 1952  M- 

N  Y  Air  Brake  1st  conv  6s-1928  M- 
Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  53.1921  J 

Inter-ocean  P  1st  s  f  53..  1931  A 
Repub  I  &  S  sink  fund  53.1940  A  - 
Standard  Milling  1st  5s. -.1930  M- 
The  Texas  Co  conv  deb  6s.  1931  J  - 
Union  Bag  &  Paper  1st  s  f  53  '30  J  - 
U  S  Realty  &  Imp  deb  g  5s  1924  J  - 
U  S  Red  &  Ref  1st  s  f  g  6s- 1931  J  - 
U  S  Rubber  10-yr  col  tr  63-1918  J  - 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M- 

Reglstered ..-Apr  1963  M- 

Va-Car  Chem  Ist  15-yr  5s.  1923  J  - 
Western  Elec  1st  5s  Dec  31  1922  J  - 
Westlngh  E!  &  M  con  s  f  5s  1931  J  - 

Trust  Co  certfs  deposit 

Conv  5s  issue  1915 1931  _.. 

lO-yr  coll  trust  notes  53.1917  A  - 
Coal   and    Iron   Bonds 
Buff  &  Susq  Isf  5s 1932  J  - 

Deb  53 Jan  1926  M- 

Col  Fuel  &  I  Co  gen  8  f  g  5s  1943  F  - 
Col  Indus  Ist  coll  tr  5s  gu.- 1934  F  - 
Consol  Coal  Md  40-yr  5s.-  1950  J  - 
Consol  Ind  Coal  M  1st  5s..  1935  J  - 
Continental  Coal  1st  s  f  5s.  1952  F  - 

Jefferson  &  Clearf  2d  53 1926  J  - 

Kan  <fe  Hock  C&C  1st  gu  531951  J  - 
Lehigh  C  &  Nav  s  f  4}^s  A  1954  J  - 
Pocahon  Con  Coll  1st  s  f  53  1957  J  - 
St  L  Rky  Mtn  &  Pac  Ist  5s  1955  J  - 

Trust  Co  certfs  of  deposit 

Tenu  C  I  &  RR  gen  5s 1951  J  - 

Birm  Div  Istcons  63 1917  J  - 

Tenn  Div  1st  g  6s.. Jan  1917  A  - 

Cah  C  M  Co  1st  gu  g  63.1922  J  - 

Victor  Fuel  1st  sf  .5s 1953  J  - 

Va  IrCoal  <t  Coke  Istg  5s.l949'M- 


4,000 

293,000 

1,000 

379,000 

87,000 

"2y,000 

63,000 

77,000 

216,000 

143,000 

,948,000 

20,000 

71,000 

13,000 

71,000 

20,000 

I 

"5",oo5 

42",600 
221,000 

5.000 
5,000 
391,000 
6,000 
480,000 
1.000 
1.000 
6,000 
41.000 
N  1,191,000 
N 
D 
J 
J 


76 
103 
101 

S2H 

98 
100 
100  >| 

82 

35 


95  K  Sale 
97'^  Sale 
973^  Sale 
95  9714 
9\Ya  95 
90H 


9934 
92J^ 

100  J4 
93 

102}^ 
82 

105  H 
95  M 
93^ 

119H 


100 

Sale 

93  Ji 
103. 

85 
Sale 
100 

95 
122 


94  2^  Sale 
971^     973^ 
97         97  M 
96         971-^ 
923/g     9314 


101 
93M 
11003^ 
9U^ 

10234 
81 

lioeji 

I   ^8% 

933^ 

!ll934 


1013-^ 

Sale 

imVi 

93M 
103 

85 
Sale 
100 

95 
122 


95 


94 


56 
101 
1013^ 

99 

99  H 


82^ 
106  }i 
Sale 

84 

lOOM 


90 

92^ 

993^ 

64 

953^ 


60     I   61 
102^  101 
Sale    il02 
Sale    11003^ 
Sale       99  M 

9S     ! 

i  963^ 

94     I   943^ 
100     :i003^ 

65     i   6534 
Sale    '100 


Sale 

102J- 

103 

Sale 

Sale 


Sale 
Sale 
Sale 
Sale 


75 
102 


10034 
84 
38?i' 


78  Ji    76         7834 
102^  102M  Sale 


O 

s 
o 

A 
O 

A' 
O 
O 

D 
J 

Ni 
Ni 

-j| 


o! 

N 

i! 
J 

J! 
D 


90 

I22" 
100 
122 
100 

92 

92 

90 

80 

973.-$ 

91 

95 

90 

90!-^ 

86^ 

9834 


91M 

65 
Sale 
Sale 


Sale 
98 

'93M! 

I 


96 

96 
92 
91 
89 
99 


14,000 

54,000 

.54,000 

301,000 

695,000 

13785,000 

O  8,000 


101  Vi 
100 
100  3i 

90 
100  M 

90  >^ 


74 
20 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


8634 
100^8 
100 

99  M 
75 

5934 
59  H 
92  >$ 
74 
122^ 

IQlVs 

118 
ilOO 
,101 

10014 

92^ 
8334 
97^ 
98% 

97 

9034 

93 

89% 

100}^ 

753/8 


Sale    , 
100  Ji 

i5o"" 

80 

"64"" 
95 
Sale 
123 
Sale 
120J^ 
100  i-g 
105 
107 


I   I 


9714     98M 


85^ 


6,000 
25,000 


88 
80 


923^ 


99 


84 


88 


1013^ 
102:^ 
10234 
95 
1005^ 
105  5-g 
105 
112M 
lOOM 


98M 
98H 

9714 

92 
Sale 

91 
Sale 

"70'm 
27% 

102H 

Sale 

Sale 
953-1 

Sale 

Sale 

Sale 

Sale 


81 


86 
771^^ 

9034 

73         7G]4 
921^ 


80 


86  J^ 


4,000 813-^1    7934     85 

14,000 100     110134 

7,000  10034  Sale    lilOli-i  102M 

2,000  1003-4 !!l01>4  102 

SO  !il02       i06 

84       75 

11,000     80  90     "  83         85 


86  M 
1003^ 
100 

99  M 

79 

83  H 

6334 

95M 

85 
12334 
101^ 
119J^ 
100 
106 
101 

92  34 

83!^ 

98 
102M 

97H 

90 

95 

91 
lOOM 

75% 

70 

26 
10234 
10234 


Sale 
Sale 


100 

80 
Sale 

64  M 
Sale 
Sale 
125 
lOlH 
120 
10034 
Sale 
107 

9434 


Lowest. 


Highest. 


Sale  Prices 


Sale  Prices 


9834  Aug.  19    9834  Aug.  19 


9434  Aug. 
97  Aug. 
97  Aug. 
95  Aug. 
92      Aug. 


27,  95%  Aug. 

19  975^  Aug. 

6  973^<;  Aug. 

3  9734  Aug. 

6  9234  Aug. 


99U  Aug. 

9234  Aug. 
10034  Aug. 

9134  Aug. 
102^  Aug. 

813^  Aug. 
105      Aug. 


14  10134  Aug. 

9    931-^  Aug. 

2  10034  Aug. 
23    913-^  Aug. 

9  103  Aug. 
26!  813-^  Aug. 
20  107      Aug. 


I 
9' 
31' 
•5 
23 
25 
26 
13. 


11914  Aug.  25:119M  Aug.  25, 


56      A.ug.     5    61       Aug.  27i 


101  Aug. 
99  Aug. 
99 K  Aug. 


23;  103  Aug. 
2102  3^  Aug. 
2  100      Aug. 


93  Aug. 
99  J^  Aug. 
64      Aug. 

94  J-^  Aug. 


75  Aug. 
101^  Aug. 
100      Aug. 

86  Aug. 
100^4  Aug. 


Sale 
Sale 


99% 

79 

00 

60 

9314 

74 
122  Ji 

99% 
11934 

9934 
lOOM 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


9434  Aug. 
100'/^  Aug. 

67?^  Aug. 
103      Aug. 


76  Aug. 

103  Aug. 

100  Aug. 
88  Aug. 

101  Aug. 


100 
81 

65  « 
66 

95M 
85  H 
23  123 
6  102 
25  12034 
7;  10034 
7il06 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


6 

10! 
251 
30i 
31 
25 
30 
13 
19 
31 


9414  Aug.  19  94}^  Aug.  19 


97^  Aug. 
9834  Aug. 


9;  98 
6  103 


94?^ 
10154 
105  J  g 
105  34 
116 
101 

86 
77 
90 
75 


98J4 
91>i 
Sale 

913^2 

Sale 

80 

74J^i   70 

Sale    I   25 

102Mil02 

Sale     10234  Aug. 

102      Aug. 

95      Aug. 

lOOH  Aug. 

105      Aug. 

104 >^  Aug. 

11034  Aug. 

100 M  Aug. 


9734  Aug. 
90  Aug. 
92 >g  Aug. 
9134  Aug. 
100      Aug. 

Aug. 

Aug. 

Aug. 

Aug. 


96}^ 

Sale" ' 

Sale 

Sale 


78  H 
92 
Sale 
88 


97J^ 
9134 
95  M 
9134 
lOOM 
80 
70 
26 
102  J^ 
-  102  5^ 
24, 102  M 
26;    96  34 

4  10154 

5  10534 
5:10534 

23;119J4 
3  100  J^ 


7 
20 

5 
26 

2 
25 
16 
27 

3 

2 


90      Aug.  23 
72      Aug.  23 


22 


09 


85M     87H 


78  8134 
10034  10134 
10134  lOlM 
10134  10154 

106 

75 

86    87 


Aug. 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


27 
27 

9 

2.5 
26 
31 
25 
16 
27| 
16 
13; 
27| 
20 
23! 

f: 

\o 

17 
16 


9234  Aug.  3 
75   Aug.  31 


7934  Aug.  11]  7954  Aug.  11' 
10134  Aug.  21  10134  Aug.  24: 
10134  Aug.  3  101 J^  Aug.  24 
10154  Aug.  24  101 J^  Aug.  24 


8534  Aug.  13!    86      Aug.  27 


Lowest. 


Sale  Prices. 


100 

97 '4 
10134 

94 

9\% 

96  34 

95 

88  !4 

9034 

99  5€ 

92 

99  J^ 

91 
10034 

80 
103  s,J 

9234 
92  3-^ 
115 


Mar. 

.rail. 

June 

July 

Jan. 

Jan. 

July 

Jan. 

Mar. 

Aug. 

April 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

April 

AprU 

May 


Highest. 
Sale  Prices. 


2  100  5< 
18  9934 
21110134 

7l   97^ 

2  98 
6:   99 

7;  97  >4 
5;  935^ 
5;  9034 

! 

14' 105 
22    9354 
21  101 

3  9434 

4  10314 
4     8934 

18  107 

6  100 

6  93  M 
26  12134 


Jan.  14 
May  3 
June  21 
May  4 
April  30 
Feb.  4 
Feb.  11 
April  23 
Mar.    5 

April  16 
April  30 
Jan.  28 
June  19 
Jan.  22 
April  30 
Aug.  13 
July  28 
May  29 
Feb.     2 


97      April    5    9334  Feb.     2 


51J^ 
10054 
9834 
8534 
9034 
97  »4 

94-54 

92 

95 

463-i 
84 


June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Feb. 

Mar. 

Jan. 


17  70 
25  103 

2  103 
210234 

2  100 
29    9754 

5    9734 

3  95  hi 

18  1005^ 
3    6754 

11  103 


April  19 
May  20 
Aug.  0 
Aug.  13 
Aug.  6 
Jan.  29 
Feb.  11 
April  30 
.\ug.  30 
June  21 
Aug.  13 


18    79      April  21 

8  105      Jan.   29 

100      Aug.  30  10134  Jan.    16 

82  J4  Mar.  23    SS      .\ug.     G 

"         '  6  101 M  June  17 


74      June 

10134  July 


99      Jan. 


9954 

7854 

38 

45 

89 

65 
12154 

9914 
119 

9854 

95^ 

95 

92 

83 

96 

90 

951-i 
90 

9034 
89 

9734 
75 
68 
20 

10134 
99% 

9954 

89 
100>4 

89% 
103  J^ 
109  >^ 

9834 


Aug. 

April 

Jan. 

May 

Jan. 

Jan. 

July 

June 

July 

May 

Feb. 

Jan. 

Mar. 

May 

May 

Feb. 

Jan. 

Feb. 

Jan. 

Jan. 

Feb. 

.Mar. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

July 

Mar. 

June 

July 

Jan. 


25  10134 
23    82 

6534 

66 

9554 


124  Hi 
10234 
124 
102 


261110 


28 
5 
26 
27 
25 

8 

10 
4 
8 
25 
24 
24 


no 

9434 
85 
^9% 
103 

9854 
93 
95  5i 
9234 
10054 
80 
76 
3034 


2  103^ 


102  ^^ 

102  5i 

9714 

102 

lil0534 

2l!l05»4 

27|1193^^ 

14  10134 


Jan.  18 
Jan.  15 
Aug.  16 
Aug.  25 
Aug.  30 
Aug.  31 
Ja-i.  13 
July  27 
Jan.  14 
Jan.  19 
April  26 
April  26 
July  27 
April  6 
Jan.  21 
Aug.  27 

June  10 
Jan.  22 
Aug.  25 
June  4 
Aug.  31 
Aug.  25 
Jan.  8 
June  16 
April  30 
Jan.  13 
June  4 
June  21 
June  17 
July  31 
.\ug.  13 
Aug.  17 
June  24 


75  May  10 
87  Feb.  18 
70  Mar.  25 
8834  April  15 


73  May  8 
9234  Aug.  3 
75  Aug.  31 
S834  April    3 


90      July 
9834  Mar. 
85  >4  July 
75      Jan. 
75      Jau. 

100      Jan. 
991-1  July 

10034  Jan. 


1  90 
I3I1OO 
27    88 

7  82 
21  82 
16  101 


101 
101 


July  1 
%  Fob.  17 
Jan.  5 
April  13 
%  April  23 
34  July  14 
U  t'eb.  4 
%  Mar.  24 


82      May  10    8634  Mar.  31 


a  On  the  basis  of  S5  to  the  £  sterling.     6  On  tlie  b;is!s  of  four  marks  to  one   dollar,     c 
paid,     s  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."     u  Bonds  "when    issued. 


1st   iastallment 
'    z  Flat  price. 


paid,     d    Full   paid,     e  Second  installmecl 


STOCKS -PaiCES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  D.ATE 

Prices  are  on  Uasia  at  lOO-sDare  !ojs      EsceptJoas  of  atocka  whicli  sell  only  In  &  small  way  are  noted  by  the  letisr  a.   Option  sales  are  disregarded 


N   Y  STOCK   EXCH'QE 


SALES  TO  SEPT.  1.1 


In 

August. 


Par 

Atchison  Top  &  S  Fe..  100 

Preferred 100 

Atlan  Coast  Line  RR_.10a 

Baltimore  <t  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitta 100 

Preferred 100 

Canadian  Pacific 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio-..  100 
Chicago  A  Alton  RR-.lOO 

Pr<*ferrpr1  inn 


Shares 

71,900 

2,610 

3,147 

107,585 

5,825 

60,135 


148,850 
68 


53,620 

2,100 

100 


Since 
Jan.  1. 


Scares. 

536,607 

32,608 

24,720 

693,178] 

80,990 

280,115 

112 


980,935 


236 

549 

301,440 

2,966' 
240 


Price  about 
Jan.  2 
1915. 


PRICES  IN  AUGUST. 


RANGE   SINCE   JAN.    1. 


Sid, 
90 


Ask. 
Sale 
97^ 

99 

6834  Sale 
69         69  M 
8434     85>i 


155       156 


40 


310 
41 

934 
ISVa 


Aug.  2. 


Bid. 

100?^ 
9754 
9934 
7934 
705-^ 
8534 
65 

101 

144 


Ask. 
Sale 
100 
Sale 
Sale 
Sale 
Sale 

95 


Aug.  31. 


Sale 


54        54  H 
250      325 

40  »4  Sale 
8 

1234    25 


Bid. 

10154 
9834 

103 
815-1 
70  J4 
85^ 
80 

101 

yi5i 


A.<ik. 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

95 
110 
Sale 


Lowest. 


Sale  Prices 
100  Aug. 
98  Aug. 
9954  Aug. 
78 14  Aug. 
7034  Aug. 
83 M  Aug. 


Highest. 


Sale  Prices 
104 -J-g  Aug. 

99^  Aug. 
105      Aug. 

84  J^  Aug. 

71J-8  Aug. 

87 M  Aug. 


144      Aug.     2115854  Aug.  11 


51         56  54  a54 
2.50      350 
4734  Sale 
10        16 
15        25 


Aug.    6.0553.^  Aug.  19 


4054  Aug.    2j 

8      Aug.     6 

22      Aug.  26' 


4734  Aug.  31 
15  54  Aug.  25 
22      Aug.  26 


Lowest. 


Sate  Prices. 
92!^  Feb.  241 
96      Jan. 
98       Mar 
6354  Feb. 
67       Feb. 
83 }4  Aug.  13 
80      July  20 


5 
1 

25] 
23 


138      July   23 


Highest. 


Sale  Pricf.i. 

105       .\pril  19 

101?^  June  17 

11314  April  30 

8454  Aug.  11 

73  M  July   27 

93      April  21 

aOO      -April    1 


174      April  19 


a54  Aug.  6  a60  May  G 
275      July  28  325      Jan.   22 

35^^  July  9:  495^-.\pril  19 
8      Aug.     6:    15  34  Aug.  25 

1134  Feb.   27 i   22      .4.ug.  26 


Sept.,  i915.) 
STOCKS. 

N   Y  STOCK   EXCH'QE 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


SALES  TO  SEPT.  1 


In 

August. 


Par 

Chic  Great  Weat 100 

Preferreri 100 

Clilc  Milw  &  St  Paul-- 100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  Rock  Isl  .t  Pacific.  100 
Chic  St  Paul  M  &  O  - ..  1 00 

Preferred 100 

Cln  Sandus  &  Clev  pf-  50 
Clev  Gin  Chic  &  St  L. .  100 

Preferred 1 00 

Cleveland  &  Pittsburgh.  50. 
Colorado  &  Southern- -100; 

First    preferred 100 

Second    preferred 100 

Cripple  Crk  Cent,  pref.  100 
Delaware  &  Hudson.- lOOi 
Del  Laclc  &  Western..  .50 
Den^-er  A  llio  Grande.  100 

Preferred 100 

Des  M  &  Ft  Dodge 100 

Preferred 100 

Detroit  &  Mackinac 100 

Detroit  United  Hy 100 

Duhith  S  S  .i;  Atlantic.  100 

Preferred !00 

Erie 100 

First   preferred 100 

Second    preferred 100 

Great  Northern,  pref..  100 

Irda  ore  properties 

Havana  El  Ky,  L  &  P.  100 

Preferred 100 

Hocking    Valley 100 

Illinois  Central 100 

Interboro  Consol  Corp — 

Preferred 

Interb-Met  vot  tr  ctfs.lOO 

Preferred 100 

Iowa    Central 100 

Preferred 100 

KC  FtS&M  trctfspref  | 
Kansas  City  Southern.  100 

Preferred lOO] 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western.-lOO 

Preferred 100 

Lake  Shore  &  M  So...  100 

Lehigh  Valley 50 

Long    Island 50 

Louisville  &  Nashville.  100 
Manhattan   Railway..  100 

Michigan  Central 100 

Minneap  &  St  Louis...  100 

Preferred 100 

M  St  P&SSM 100 

Preferred 100 

Leased  line  certificates. 
Mo  Kansas  &  Texas 100 

Preferred 100 

.\lis30uil  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis. 100 
Nat  Rysof  Mex  pref.  .100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf .  100 
N  y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L.-.lOO 

First   preferred 100 

Second    preferred 100 

xNTew  York  &  Harlem... 50 
.N  Y  Lack  &  Western..  100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 
N  Y  State  Rys .100 

Preferred 100 

.Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref    (adjustment) -.100 

Northern  Central 50 

Nor  Ohio  Trac  <fe  Lt...l00 

Northern    Pacific 100 

Pacific  Coast  Co 100 

2d   preferred 

Pennsylvania - 50 

Peoria  &  Eastern 100 

Pitts  Gin  Chic  &  St  L-  .  100 

Preferred  -  - 100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A..  1000 
Reading  Company 50 

First   preferred 50 

Second   preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rutland,  preferred 100 

St  Jos  &  Gr  Isld  l.st  pf.  100 
St  Louis  &  San  Fran..  100 

First   preferred 100 

Second   preferred 1 00 

St  Louis  Southwest 100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred ...100 

Southern  Pacific  Co. ..100 

Certificates  of  interest- . 

Sub.sorip  r(;cts  i)art  paid. 
Southern  Railway 100 

Preferred 100 

M  &  O  stock  tr  certfs.. 

Texas  <fe  Pacific. 100 

Third   Ave  new 

Toledo  Rys  &  Light..  100 

Toledo  St  Louis  .fe  W.IOO 

Trust  Co  receiots.. 

Preferred 100 

Trust  Co  receipts 

Twin  CItv  Rapid  Trau.IOO 

Preferred    ...1 00 

Uuloa   Pacific. 100 

Preferred 100 

Warrants . , . . 

United  Rys  Investment  100 

PreferTrid. 100 


Shares. 

14,825 

17,400 

68,622 

3,525 

5,400 


493.600 
50 


500 
500 


Since 
Jan.  1. 


000 1 
300 


4,100 

170 

1,620 

2,545 


305 

700 

1,570 

352,660 

71,610 

7,700 

31,868 

395,250 

200 

250 


4,336 
58,050 
34,900 
51,100 

1,400 


71,400 
7,. 300 


200 


61,250 

3,325 

2,856 

706 


2,069 
831 

4,344 
445 


15,955 

4,900 

119,825 

43 

400 

100 

1,700 


87,665 

2,400 

130 


32 
59,250 
17,220 


200 

16,900 

100 


56,430 


43,498 

100 

1,825 

250 


446,590 

510 

500 

2,100 

12,400 


11,050 

1,100 

7,750 

800 

100 

11,960 

13,340 

204,100 

270 


38,725 
6,400 


13,650 
51,118 


200 


300 

200 

1,212 


382,500 
3,720 

103,100 
43,400 


Shares. 

67,054 

91,712 

529,594 

22,254 

44,171j 

4011 

2,153,452: 

50| 

350, 


2,6921 

4,.395j 

125; 

8,069 

2,7oo; 
50o: 


17,524 

5,828 

10,397j 

30,195^ 

1,780 

150! 

40: 

1,603' 

2,000 

3,020' 

1,090,355: 

345,475i 

37,290! 

284,431,1 

1,233,054! 

1,656' 

1,780 

300! 

23,817| 

73,670. 

49,525; 

1,548,620 

643, 48L 

2,580 

ISO, 

205; 

231,585 

27,89ll 

10 

I 


6,660 
2,400' 


381,986; 

7,249 

56,861 

6,731 

12 

36,654' 

21,503 

34,474' 

2,34.">' 

270 

338,450 

72,813 

1,444,573 

1,167; 

1,843 

900: 

5,875j 


Price  about 
Jan.  2 
1915. 


Bid. 
lOJ-i 
26 

87 


Ask. 
lOH 
28  M 

Sale 

126 

122 


132 
150 


21 
40 


40 


23         32 

42         60 
3234     50 


\i0}4  142 
393       400 
5      Sale 
7  83 


80 


6 

33 

26 
1123^  Sale 

25  H  Sale 

79 

91>-^ 


68  H 

5 

9 
22 

34  H 
29 


107      Sale 


!  1 H  Sale 

50        51 

3  7 

13 


21 
50 

3 
33 

3 

SM 


25 

5S 
10 


130?-^  Sale 


121 


105 


73 


112 

128 

120 

11 

27 
108 
130 

82 


564,465' 

4,450 

130 


63 
621,283 
160,259 


8%  Sale 
26 

7Va  Sale 

156       

135 

25 

iH       7 


Bid. 

12 

29  '/■ 

813-1 
125 
124 
160 

13 
xll5 
125 


PRICES  IN  AUGUST. 


Aug.  2. 


Aug.  31. 


Ask. 
Sale 
Sale 
Sale 
Sale 
Sale 
170 
Sale 
120 
150 


Bid.        Ask 

30  Sale 
I  yS3  Sale 
112134  Sale 
1 127  Sale 
!160       170 

23  K  Sale 
113  120 
125       135 


30 
60 
1553^ 
25 
45 
37 


36 
70 


35 

05 


28 
49 
42 


144       146 


3  5 
8  Sale 
5       

25 

70 


40 


2 

4 
26?^ 
4Ui 
333^ 
118 
41 
8234 


66 
4 
9 
Sale 
Sale 
Sale 
Sale 
Sale 


32 
58 
155       

263^     28 
49      Sale 
35        40 


i  139  3^  Sale 
405       423 


Lowest. 


Highest. 


Sate  Prices,    \     Sate  Priiea- 

113i  Aug.     4j    13       Aug.  11 

29       Aug.     2     33       Aug.  12 

;S0      Aug.  21!   865-^  Aug.  11 

121       Aug.  27  127       Aug.  II 

12334  Aug.     3  128      Aug.  10 


13      Aug.     2    243^  -4ug.  23 
alio    Aug.'23  also'  AugV23 


33      Aug.     9 
55      Aug.  27 


36      Aug.  10 
62      Aug.  19 


25 
46 


Aug.     9     23?^  Aug.  17 
Aug.  10    49      Aug.  31 


RANGE  SINCE   J  Ay.    1. 


4 

8 

-5 

33 


7 
10 


il383^Aug.  31  1495-1  Aug.  10 

415      .4.ug.     3415      Aug.  3 

5      Aug.     5      63€  Aug.  17 

7      Aug.  21     123-^  Aug.  11 


GZ'A 


283^ 
445^ 
353^ 
118 
41M 


1033^ 
2134 
74  M 
213-i 
75 
0 
15 
62 
233^ 

55  M 

8 
30 

53-S 
17 


112 

Sale 

Sale 

Sale 

Sale 

753^ 

12 

22 


Sale 

Sale 

10 


9 
21 


85 


925 

69,548 

1,345 

10 


447,867 
200 


384,885 

2,900 

5,484i 

550 

8 


4,856,940 

4,055 

11,765 

.39,153 

115,510 


82,705 
7,150 

46,615 
4,50;) 
2,420 

64,329 

83,314 

1,445,554' 

6,153 

5sr>' 

325,555' 
68,804! 


63,615: 
513,225! 


2,275, 


5,000 

i,8oo; 

13,024 


3,298,758 

49.96l| 

10,88 1: 

187,145: 

127,325 


543:-^  Sale 
21         2234 


25>^ 

98  ;i  100 
S3H    89 


100      Sale 


104.4 

Sale 

66 

89 
105 

1433^  Sale 
863^ 

79        83 
Va  Sale 

ttl5^  Sale 


8  12 

2<4  33^ 

20 

37 

113^  113^ 

38 

82  Sale 


14 
58 


11         13 

35  ^a  Sale 


33^ 


6  S 

96'3i  "97' 


\\ryi4  Sale 
•i79?i  Sale 


7 
22 


8 
233^ 


1433^ 

31 
112 
125 
105 

12^ 

32 
118 
al32 

70 

14 
2H 
163 
113 

"ili 


Sale 

34 

Sale 

Sale 

120 

16 

41 

Sale 

Sale 

74 

Sale 

17 

Sale 

100 

120 

18 

Sale 


88  K  Sale 

29 

50        75 
65 


111       120 
62      Sale 
283-2  Sale 


15 

loa 

80 


20 

Sale 

85 


102 
22 
76 
21J^ 
77 
0 
15 


Sale 
Sale 

Sale 

Sale 

Sale 

88 

112"' 

104M 

Sale 

Sale 

Sale 

Sale 

12 

25 


4 

7 

263^ 

40  M 

33 
116 

38  3.^ 

84 
100  34 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


24 
10 
16 
23 
23 

7 
23 
23 

6 
12 


100  M 
1934 
7131S 
19M 
733^ 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


26         27yg\  2ZVs  Aug.     2 
573-^     58        55M  Aug.     2 


30       

63-^       8 
IS         21 


63^  Aug.  21 


62 

10 

303-^ 

45^ 

37 
1203^ 

45 

84 
10034 


Aug.  17 
Aug.  Hi 

Aug.  12: 

Aug.  Ill 

Aug.  11! 

Aug.  11 

Aug.  11; 

Aug.  19' 

-\ug.  6 

Aug.  12; 


1043^  Aug.  3, 
22;-g  Aug.  30, 
70  .'Vug.  3 
22?^  .Aug.  30 
77      Aug.  311 


29>^  Aug.  12; 
60      Aug.  11 


63^  Aug.  21 


Lowest. 

Sale  Prices. 

10 '4  .Ian.      4 

25  4  May  14 

77 M  July   26 

121       Aug.  27 

1183-^  July    10 

163      July      9 

103-^  July   23 

1114    April    8 

126      July    26 


25  Feb.  23 
533^  Feb.  17 
157  July  7 
24  Mar.  15 
45  .fan.  18 
37      Jan.    18 


1.38 14 
:599Ji 

4 

0  3-g 

4 
29  4 
a70 
523^4' 

2 

4 

19  3>g 
3234 
27 

11  2M 

25  3:i 
a71 

05 
112 

99 

ISJ-g 

70 

lOJI 

y49 

6 
18 

a60 

20  5/^ 

5m 

aQA 


Aug. 
Jan. 
Jan. 
July 
Feb. 
Mar. 
July 
.April 
July 
July 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Mar. 
April 
April 
July 
July 
July 
Jan. 
Jan. 
Feb. 
Feb. 
April 
Feb. 
Feb. 
Feb. 


High-st. 


S'lle 

im 

36  5^8 
98  34 

130 

132 

ol75 
38  ?i 

115 

131 


Prices. 
April  19 
April  19 
April  19 
Jan.  22 
April  15 
Jan.  30 
April  15 
July  9 
July   29 


36  Aug.  10 
65  April  1 
al59  April  I5 
32  April  8 
543-4  April  5 
493-^  April    3 


31  153 

6  429  5 


12 

9 

3 

4 

23 

1 

14 

20 

24 

2-»i 


934 

1834 
734 
a37 
a70 

62 

5ys 
10 

303^ 

46;'4 
,    37  >i 
2:12234 
2I    45 
13i    84 
29110034 
I.5III8 
7ill3 
22^ 

76  V^ 
2iH 

77  H 
10 
18 

683^ 
295-^ 
603-^ 
a63-^ 


9 

6 
23 
17 
11 
18 
11 
19 


April  19 
April  10 
April  20 
April  19 
April 
April 
July 
Aug. 
Aug. 
Jan. 
Aug. 
April 
.April  19 
April  IS 
-Aug.  19 
Aug.  6 
Aug.  12 
April  10 
April  19 
Aug.  30 
June  24 
April  29 
June  22 
Feb.  16 
Feb.  13 
May  5 
Aug.  12 
April  20 
Feb.   15 


142H 

393^ 
115 
125 
105 

13 

31 
116 
120 

70 
7 

18 
43-g 
1613^ 
lis 

143^ 
6 


Sale 

Sale 

117 

129 

120 

14 

38 
119 
125 

74 
8 
Sale 
Sale 
165 
1223^ 
Sale 
Sale 


,13934 
313^ 
1110 

1125 


Aug. 
Aug. 
Aug. 
Aug. 


14   Aug. 

25 

16 

Aug. 

11 

32   Aug. 

27 

37 

Aug. 

10 

116   Aug. 

24 

124 

Aug. 

11 

12734  Aug. 

10 

132 

Aug. 

11 

91^  Sale 
313-4    34 
70         95 
45         65 


6 
1634 
IH 
al60 
120 
1434 
4M 


Aug. 
Aug. 
Aug. 
Aug. 
-Aug. 
Aug. 
Aug. 


88  Aug. 
303^  Aug. 
75      -Aug. 


Ill       120 

67      Sale 
26  M  Sale 


all2  Aug. 14 
61  Aug.  23 
243-ij  Aug.  21 


148      Aug. 

44  Aug. 
116  Aug. 
1273i  Aug. 


SVs  Aug. 

21      Aug. 

5  5-^  Aug. 

al62    .Aug. 

120      -Aug. 

14  34  Aug. 

OH  Aug. 


9234  Aug.  11 
33?^  .A-Ug.  11 
75      Aug.  11 


all2 

67J_        _ 
2934  Aug 


Aug. 
4  Aug- 


17         2534  al7      Aug.  25  al7      Aug.  25, 
ilOSMSale  |l043-i  Aug.  23:10334  Aug.  10| 
80       ! 


106>^  Sale    110734  Sale 

I 52 

I 


il08?^Sale 

634     10 

...    6S 

...    91 

157      


148  iJ^  Sale 
82        84 
80 
U 


82 


15 


34  ^ 


4M  Sale 

103^ 

Sale 

14 

32 

Sale 

Bale 


7 
534 
13 


12 
31 


8734  Sale 


14  Sale 
45  Sale 
66  80 
934  Sale 
5134  Sale 


1 

1% 
54 
53^ 
90 


3 
4 
9 
7 
91 


12.8  M  s'lle' 
8034  Sale 


1734  Sale 
313^    38 


10334  Sale 
6        10 
7034    72 

96 

155      


143 '3^  Sale 

8234  Sale 

8234    83 

%  Sale 

34  Sale 

15      


534  Sale 
7        11 
034  Sale 
10        1634 
...1.    34 
14!^  Sale 
32         33 
xSHH  Sale 
10554  Sale 


155-^  Sale 
iHVs  Sale 
60         70 
9J4    1034 
5334  Sale 


2J4 


7  9 

092"  Sale 


,3Ui  Sale" 
823-^  Sale 


25      Sale 
4034  Sale 


104^^  Aug.  23  110 J^  Aug.  11 


106^  Aug.    2 

9      Aug.  13 

68      Aug.    4 

90      -Aug.  24 


144  3i  Aug. 
81  Aug. 
81       Aug. 

34  Aug. 

%  Aug. 


4^  Aug. 

7      Aug. 

454  Aug. 
1234  Aug. 
31  Aug. 
11?^  Aug. 
31  Aug. 
85  M  Au?. 
102M  Aug. 


13J^  Aug. 
4434  Aug. 


94  Aug. 
503^  Aug. 


3      Aug.  26 


534  Aug.  11 

6      Aug.  17 

OOJs  Aug.  14 


125M  Aug.  2  1 
SOii  Aug.     2 


17 
31 


Aug.  10 
.Aug.  23 


llOM  Aug.  11 

9      Aug.  13 

72      Aug.  13 

91       xVug.  10 


154  May  51   25       Feb.   l.j 

094  Jan.  4  10934  Aug.  10 

8S      Jan.  271   90      June  15 

abl?4  Jan.  27  a84M  J'^U-    27 


15434  Aug.  11 

83      Aug.     3 

823^  Aug.  12 

H  Aug.  27 

M  Aug.  31 


634  Aug. 
1034  Aug. 

7  Aug. 
14  Aug. 
31  AU!?. 
1534  Aug. 
30  Aug. 
91 M  Aug. 
105^  Aug. 


-?i 

5I 
71 
13 
11 
9 
11 
31 


16''- 
51 


4  Aug. 
Aug. 


13      .Aug. 
553^  Aug. 


334  Aug.  27 


7      Aug. 

7      Aug. 

92      Aug. 


27 
13 
30| 


134; 
823 


Aug. 
Aug. 


26      Aug. 
4234  Au.s'. 


5 

19 


Jan.      5:     954  April  21 
May  27     2334  April  22 


129  3i 
30 
104,4 
125 

I  too 

104 
25 
t06 
123 
75 
5 
1334 
1'34 
al60 
120 
1434 
454 


Feb. 

Jan. 

July 

June 

Feb. 

Jan. 

Jan. 

Jan. 

June 

Mar. 

July 

July 

July 

Aug. 

June 

Aug. 

July 


24  148 
111   44 

8  12.5  34 

25  129 
8  olOO 

111    195-8 
ISl   49 

4  124 

8  132 

3a78 
16     1534 
19    43 
27,    1834 
12  ilSO 
2  5  126 
311    23 
28       734 


Aug.  11 
Aug.  25 
.April  20 
.April  23 
Feb.  15 
Feb.  15 
Feb.  Ij 
.Aug.  11 
April  19 
April  22 
April  19 
April  5 
Auril  19 
May  3 
Jan.  27 
Jan.  5 
June     4 


81 4  Mar.  1/9254  Jau.  22 
30  June  29,  36  4  April  9 
75      Aug.  Hi   75       .Aug.  11 


1x12  Feb. 
43  Feb. 
21M  Jan. 


2  alio    April    5 

25    7134  April  21 

0    3j      April  20 


994  Feb.   24  112)^  .April  19 
63      April  16|   67      April    1 


I035i  Feb.  2t|llli4  April  21 

4      Jan.     51    11       April  I5 

65       May  17    72      Jan.    IS 

90      June  19    984  June     5 

al58    Jan.    22a!58    Jan.    25 


1.3854  M-^y  10  I5734  April  19 

81       Aug.  12    90      Juno  12 

SO       Fell.  23:    864  April  19 

Vs  July  151     14  April  10 

3-i  June  21:     24  April    9 


154  Mar. 
7      Aug. 
3      Jan. 
123^  Aug. 


30 
114 
29  5^i 
81  W 
94-4 
d02  li 
12  32 
42 


July 
July 
July 

Fe.l.. 

Feb. 
Jii'i 
•luly 
July 


22 

7)4 
124 

17 

IH 

S 

19 

19 

S 

37 

31 

17 

24 

42 

5  95 

20  106  >4 

25  d07'4 

23,  19  38 

23 

63 

June  23 
June  23 
Mar.  31 
April  23 
Jau.  21 
April  21 
.April  20 
.April  21 
.April  19 
Feb.  0 
April  9 
Jan.    26 


834  July    24     17J^  April  19 
35      Jan.      2;  58      April  13 


1      Jan.      G      334  Aug.  27 


534 
6 
90 


Mav  25 
July  2') 
July     9 


914 
734 
100 


,fan. 
Juno 
Ap 


23 

15 

il  19 


115V4 

79 

27  H 

8 
21>i 


134  5-g 

82!^ 

314 

2(5 

Mar.  151  42  3  s 

I 


Jin. 
Mar. 
Fi!b. 
.Ian. 


1: 
24 


.April  19 
Aug.  31 
April  21 
Aug.  31 
.Aug.  30 


m 


STOCKS-STOCK  EXCHANGE  RECORD 


(Vol.   101, 


STOCKS. 

N    Y   STOCK   EXCH'GE 


SALES  TO  SEPT.  1 


Par 
Virginia  Ry  &  Power..  100 

Preferred ...100 

Wabash 100 

Preferred 100 

Western  MarylandRy.lOO 

Preferred 100 

Wheeling  &  Lake  Erle.iOO 

First   preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Industrial 
and 
iVHsccllaneous 

Adams    Express 100 

Alaska  Gold  Mines 10 

All's  Chal  Mfg  V  t  C.--100 

Preferred  vtc 100 

Amalgamated  Copper.  100 
Amer  Agricul  Chem-..100 

Preferred 100 

American  Beet  Sugar..  100 

Preferred 100 

Am  Brake  S  &  F  ctfs.-  100 

Preferred  ctfs 100 

American  Can 100 

Preferred 100 

Amer  Car  &  Foundry. .  100 

Preferred 100 

American  Cities  pref..  100 
Am  Coal  of  Alleg  Co... 25 
Amer  Coal  Products..  100 

Preferred 100 

American  Cotton  Oil..  100 

Preferred 100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities — 100 

American    Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp..  100 

Preferred 100 

Am  Smelt  Sec,  pref  B.lOO 
Amer  Smelt  &  Refln...  100 

Preferred 100 

American    Snuff 100 

Preferred,  new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refln.  100 

Preferred,  new 100 

Amer  Tel  eg  &  Cable..  100 
Amer  Teleph  &  Teleg.lOO 

American  Tobacco 100 

Preferred. ..100 

Preferred,  new 100 

American    Woolen 100 

Preferred 100 

Am  Writing  Paper,  pf.lOO 

Anaconda    Copper 50 

Assets  Realization 100 

Assoc  Merchants  1st  pf  100 

Associated  Oil 100 

Baldwin  Locomotive..  100 

Preferred 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Booth    Fiseries 100 

Preferred    100 

Brooklyn  Union  Gas..  100 

Brown  Shoe  Co 100 

Preferred 100 

Bruusw'kTerm&  Ry  Sec.  1 00 

Butterick 100 

Butte  <fe  Sup  Cop,  Ltd..  10 
Calif  Petrol  vot  tr  ctf .  .  100 

Preferred 1 00 

CaseCJDThresh  M  pfctf  100 
Central  Coal  &  Coke..  100 

Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 

Chlno  Copper 5 

Cluett,  Peabody  &  Co.  100 

Preferred 100 

Colorado  Fuel  &  Iron..  100 

Preferred 100 

Coinstock  Tunnel 2 

Consolidated  Gas  N  Y.lOO 

Consolidation    Coal 100 

Continental  Can  Inc..  100 

Preferred 100 

Corn  Products  Refln..  100 

Preferred 100 

Crex   Carpet 100 

Cnicible  Steel  of  Amer.  100 

Preferred 100 

Cuban-Amer  Sugar 100 

Preferred 100 

Deere  &  Co  pref 100 

Detroit  Edison 100 

Distillers'  Secur  Corp.  100 
Dome  Mines  Ltd  (The).  10 
E  Idu  Pont  Pow pref..  100 

Eastman  Kodak 100 

Federal  Min  &  Smelt..  100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.  100 
Preferred  vot  tr  ctfs.  100 

Goodrich  (B  F). 100 

Preferred 100 

Granby  Cons  M,  S  &  P.IOO 

Guggenheim  Exp  or 25 

G  W  Helme 100 

Preferred 100 

Homestake  Mining 100 

Inspiraflon  Cons  Cop.. 20 
Int  Agrlc  Corp  v  t  c.lOO 

Preferred  v  t  c 100 

Int  Harvester  of  N  J..  100 

Preferred 100 

Int  Harvester  Corp 100 

Preferred 100 


In 

August. 


Shares. 


2,710 

3,300 

13,700 

800 

700 

300 

2,200 

6,430 


1,520 

42,900 

729,520 

94,385 


31,800 

716 

246,780 

1,400 

2,050 

2,975 

824,050 

11,900 

375,680 

600 


43,010 

510 

24,210 

500 

740 

40,955 

33,520 

8,750 

151,070 

32,050 

178,600 

2,100 

8,900 

3,000 

1,400 

165,520 

3,595 

303 


73,080 
27,750 

1,900 

14 

20,660 

2,650 


976 

26,055 

8,994 

2,220 

449,715 

300 


283,660 

2,000 

2,000 

54,260 

11,120 

2,000 

100 

700 

375 

350 

100 

390 

71,910 

56,410 

23,950 

470 


191,530 

3,285 

103 

106,525 
300 
100 

313,200 


56,600 
15,560 


79,345 

1,560 

214,125 

7,450 

83 

821,160 

17,245 

23,920 

800 

300 

259 

116,252 

34,587 

120 

1 

3,080 

5,400 

1,566 

362 

90,745 

40,360 

6,850 

313,200 

2,810 


<Strace 
Jan.  1. 


Shares. 


119,772 

108,001 

83,283 

6,290 

12,860 

4,105 

14,950 

14,620 


4 

658 

1,467 

285 

3,033 

75 

3 

899 

3 

14 

10 

3,075 

87 

668 


623 

020 
450] 
624 
746' 
,485| 
270' 
655 
.250] 
,365 
,303 
,335 
,177 
,762 
,315] 
970 


186 

3 

175 

2 

4 

115 

191 

214 

221 

52 

1,073, 

14, 

25, 

14, 

4, 

1,086, 

27, 

6, 

1, 

160, 

260, 

12, 

4, 

194, 

57, 


,692 
,680 
,295 
,175 
,340 
,257 
,115 
,900] 
,700 
,384 
,340 
,850 
220 
789 
,66* 
580, 
135 
058' 
241 
260 
237 
368 
065 
4071 
458 


17,417 
50,475 
26,829 
10,275 
,518,500 
3,195 


1,507,880 

12,132] 

39,600; 

1,411, 102i 

66,383' 

2,000] 

100 

7,276 

995 

1,110 

3,325l 

5,028 

290,139] 

236,953 

64,518' 

1,890 


Price  about 
Jan.  2 
1915. 


Bid. 


2 

9 

3 

30 


Ask. 

48 

96M 

y2     H 

Ws       2 
10      Sale 

29 

3" 
12 
4 
39 


88 
Sale 
9 

37 
Sale 

48 

91 
Sale 

84 

97 
136 
Sale 

91 
Sale 
115H 


S26M 

6}4 

34  H 

51M 


89  H 
33H 

81 
87 


25  M 
89 
44H 
lUJ^ 


104 
38  H 
91 


4M 
18 
20  M 

7M 


23 

95 

4 


78 
56 
99 


83 
105 
39 
97H 
97 
iH 
19M 

21 
Sale 

25 
Sale 

97 
6 

33 

80 
Sale 
100 
155 


PRICES  IN  AUGUST. 


Aug.  2. 


Bid. 


Ask. 
45 


u 


M 
H 

23         25 
34      Sale 

H       1 
2      Sale 

28M    31 


90         95 

$32H  Sale 

34      Sale 

71      Sale 


55^ 
93 

50M 

83 
100 
159 

57^ 
105^ 

57 
115 


Sale 
94 
Sale 
88 
105 
Sale 
Sale 
Sale 
Sale 


26 
102 
111 

58 

115?^ 
215 


32 
105 
1 14^-2 


117 
220 


lOlH  103H 
15         25 
77         78 
11 

s$253^  Sale 
5         10 


39M 

40 

105 

463^  Sale 
91      Sale 


27 


85 
28 


16  M  Sale 

51M 

77         85 


1,035,100 

23,989 

357 

847,445 

325 

6,760 

597,510 


338,850 
154,234 


37  M  Sale 
100       lOOM 


S33H  Sale 

67 

97H  100 
20         23 


114      Sale 


40 
87 

8M 
63 


ny2 


138,075 


1,217 

394,130 

31,200 

15,425 

64,050 

"f,200 


136,250 

19,561 

656,525 

45,236 

462 

2,727,665 

55,700 

106,854' 

5,960: 

2,710 

2,5281 

544,912 

165,222! 

1,820] 

1 

39,190! 

154,365] 

11,750 

5,990 

392,251 

249,290 

46,894! 

1,191,780] 

21,350' 

870' 

567,019  $44M 

100! 

300! 

4,319i|ll2" 

1,552,161  $i6Js 
35,644 
20,105 
91,470 

1,710 

6,700' 

2,047i 


80 
148M 
118 

51M 

92 

87 

34 

25 

12^ 

31 

54  J^ 

95 
5 

22 

79  3^ 

79 
107 
150 
103 

42J^ 
107 
112 

60 
121}^ 
220 


Sale 
Sale 
Sale 

97 

95 
Sale 

35 
Sale 
Sale 
Sale 
Sale 

98 
6 

25 

80  H 
Sale 
Sale 
Sale 
108 
Sale 
109 
114 

67 
Sale 
225 


Aug.  31. 


Bid. 


Ask. 


Vs 

Vi         M 
28      Sale 
46      Sale 

y*    iM 
'iy%    6 

1  2J^ 

31         35 


94       100 

$33      Sale 

37  J^  Sale 

68      Sale 


61J^  Sale 
o95      Sale 

65      Sale 

88  92 
100  106 
176 

59  J^  Sale 
105      Sale 

69  M  Sale 
116M  118 


106  J^  Sale 

233^    26H 

80        84 

5  7 

$693^  Sale 

5  9 

95 


79 
104  3^ 

$13^ 
255 
128 


Sale 
106 

IM 
Sale 
135 
40 


126 
23 

64 
6 
28 
S68  34 
\W% 
32 
70 


129 

26 

75 
6> 

30 
Sale 
Sale 
Sale 

78 


i80       

150      Sale 

1173^  Sale 

51      Sale 

973^  100 

95  97 
9M  Sale 

39  Sale 
233^  Sale 
2134  Sale 
3734  Sale 
53  M  Sale 

96  98 
IVi  Sale 

273^  Sale 
803^    81H 
j8034  Sale 
J 1 06  M  Sale 
146       149 
105       112 
53      Sale 
llOM  Sale 
115       120 
i61         70 
123      Sale 
225      228 


Lowest. 


Sale  Prices. 


H  Aug. 

ya  Aug. 
24  Aug. 
34      Aug. 

H  Aug. 
2      Aug. 

H  Aug. 
30 3i  Aug. 


95      Aug. 

$32      Aug. 

30y»  Aug. 

64      Aug. 


54       Aug. 

93      Aug. 

543^  Aug. 

85  Aug. 
103  Aug. 
159      Aug. 

52 M  Aug. 
105      Aug. 

56 M  Aug. 
115K  Aug. 


139 

117 

48 

95 

a93 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


6M  Aug. 

34      Aug. 

22M  Aug. 

113i  Aug. 

29  M  Aug 

48      Aug. 

96  Aug. 
5      Aug. 

24 J^  Aug. 

80      Aug. 

76  34  Aug. 
il05i^Aug. 
150      Aug. 


10734  Sale 
34  Sale 
90 ys  Sale 
o9      Sale 

$7234  Sale 
3  5 


41 M  Aug. 
10734  Aug. 
11334  Aug. 
a63  Aug. 
121J^  Aug. 
22334  Aug. 


Highest. 


Sale  Prices. 


H  Aug. 

'H  Aug. 

29  34  Aug. 

46      Aug. 

114  Aug. 

23^  Aug. 

3      Aug. 

36      Aug. 


100      Aug. 
$353^  Aug. 

463^  Aug. 

76      Aug. 


65      Aug. 

953^  Aug. 

66%  Aug. 

91  Aug. 
109^  Aug. 
183      Aug. 

64 M  Aug. 
10734  Aug. 

733^  Aug. 
118      Aug. 


159  Aug. 
118      Aug. 

52  J^  Aug. 

97      Aug. 

alOO    Aug. 

93^  Aug. 

41^  Aug. 

26      Aug. 

243^  Aug. 

4134  Aug. 

583^  Aug. 

99  Aug. 
8      Aug. 

29  34  Aug. 

81       Aug. 

84  5^  Aug. 
10834  Aug. 
150      Aug. 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 


ys  May  26 
ys  June  28 


934  Jan. 

25      Jan. 

J^  July 

2      Aug. 

y^  Aug. 

28      July 


80 
$2634 
7K 
33 

50?^ 
48 
90 

3334 

83 

8734 

25 

91M 
40 
11134 
4634 


Jan.  22 
Jan.  7 
Jan.  12 
Feb.  10 
Feb.  24 
Jan.  4 
Mar.  27 
Jan.  6 
Feb.  1 
Feb.  25 
Mar.  25 
Feb.  24 
Jan.  5 
Feb.  23 
May  25 
April    7 


30  82 

2  al05 
28  39 
20  I  91 
14!a83 


30 
31 
17 
30 
.30 

17| 
16 
31| 
31 
111 
10' 
10 
11 


3 
23 

10  115 
30 
21 


21 


82%  Sale 
103      1053^ 

$134  Sale 
291  Sale 
14134  Sale 
41 


4134  Sale 
10334  Sale 
123 
$45^  Sale" 

55         60 
10134  105 

39      Sale 


He.   Sale 
127       129 


42 
88 
Sale 
67 
69 


48 
'90" 
"12" 


10 


28  ?4 

33 

160 

165 

107 

110 

82 

Sale 

85 

9034 

23 

25 

92 

95  H 

89 


4534 
175 
115 
1173- 
Sale 

12 

20 

iifik 

73 
115 


75 
100?4 

15M 

8034 

40 

67 
103 
110 
10334 

92 
114 

26  34 
$223:i 


500 

25 

44 
275 

108 

17234 
181 

10314 

51 M 

1033^ 


Sale 
Sale 
Sale 
Sale 
50 
Sale 
Sale 
Sale 
105 
Sale 
115 
Sale 
Sale 
100 


127 

25 

76 

5 

27 
$66  J^ 


129 
30 

77 

6 

29 

Sale 


1934  Sale 
453^  Sale 
80      Sale 


4334  Sale 
10534  106 
12634  J28 
$46  J^  Sale 

50         66 
104       

4234  Sale 


1063^  Aug. 

2654  Aug. 

843^  Aug. 

7      Aug. 

$66      Aug. 

5      Aug. 


70 
104 

$1 
250 


Aug. 
Aug. 
Aug. 
Aug. 


132      Aug. 

40      Aug. 

80  Aug. 
1263^  Aug. 

26      Aug. 

64  Aug. 
6      Aug. 

28  Aug. 
$5634  Aug. 

11?^  Aug. 

32      Aug. 

783i  Aug. 


23 

23 

9 

2 

3 

16 

16 

24 

12 

9 

G 

3 


58  Aug. 
11234  Aug. 
Aug. 
a63  Aug. 
12434  Aug. 
23834  Aug 


107 14  Aug.  19 

3834  Aug.  17, 

94M  Aug.  141 

9J^  Aug.  18 

$74  J^  Aug.  30| 

5      Aug.  13 


83 M  Aug. 
106      Aug. 

$1^  Aug. 
311  Aug. 
180      Aug. 

423^  Aug. 


80 

128 

26 

75 

.6 

00.    283/l        _ 

23]  $71 34  Aug. 

21    19%  Aug. 

2|   45M  Aug. 

26    80      Aug. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


10 

7! 

12 
17i 
16l 
11 

12j 

26 

6' 

9 


4% 

lOM 

20% 
734 

24 

19 

75 
3% 

2134 

78 

56 
100 
144 
103 

24% 

9934 
109 

58 
116 
i218 


Jan. 

Jan. 

Jan. 

June 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Mar. 

April 

May 

Jan. 

JaQ. 

Jan. 

Jan. 

Jan. 

Mar. 

Feb. 

Feb. 

Mar. 

Jan. 

May 


Highest. 


Sale  Prices. 


234  April  30 

63|  April  29 
2934  Aug.  28 
46      Aug. 

3M  Jan. 
16      Jan. 

6      Jan. 
39%  Jan. 


31 
18 
18 
18 
21 


100 
$403^ 

4634 

76 

7934 

65 

9534 

66% 

91 

109  ?4 
183 

64  M 
10734 

7334 
118 

60 


Aug.  13 
April  22 
Aug.  12 
Aug.  12 
April  22 
Aug.  30 
Aug.  30 
Aug.  25 
Aug.  18 
Aug.  9 
Aug.  9 
Aug.  16 
Aug.  16 
Aug.  17 
Aug.  17 
Jan.    12 


17034 
11834 

54% 

98 
olOO 
93^ 

4234 

35 

24% 

4134 
68 
100% 
8 
32% 
83% 
84% 
108% 
16  I65 
19  106% 


oS 
114% 
115  34 
a6o 
4'124% 
141252% 


July  12 
July  12 
April  26 
April  22 
Aug.  14 
Aug.  30 
April  19 
April  30 
Aug.  30 
Aug.  30 
April  16 
April  10 
Aug.  31 
Mar.  31 
May  5 
June  14 
Aug.  10 
April  22 
April  26 
Aug.  18 
April  23 
June  10 
July  20 
June  17 
April  22 


10334  Jan. 

15M  Mar.    6 

7734  Feb.  27 

5      July     3 

s$24?4  Feb. 24 

5      Jan.     4 


4  109      May     6 

38%  Aug.  17 

94J4  Aug.  14 

15      April  20 

s$39     April    2 

9      April  10 


26% 
92 

$% 
46% 
91 
40 
80 
118 
23 
64 

4% 
27 


5  S53 


31 
31 
31i 


15c.  Sale 
il26     127% 


85%  Sale 
103%  105 
1834  Sale 
84%  Sale 
35         45 
74  M  Sale 
101  %  Sale 
117      Sale 
107      110 
91        96 
all6    Sale 
26  M  Sale 
y$31%Sale 


30 

49 
290 
110% 
Sale 
Sale 
105% 
Sale 
104% 


$61%  Sale 

160       190 

110       120 

all  7  34  Sale 

$33%  Sale 

9         12 

24         29 

98%  Sale 

.  117 

60      Sale 
97      117 


500 

31 

45 
a.295 
110 
174% 
21934 
109% 

61% 
108 

80 
$67 
155 
112 
116% 
$35 

22 

39 
107 


41%  Aug. 
103  3i  Aug. 
al25  Aug. 
$43%  Aug. 

60  Aug. 
103%  Aug. 

37   Aug. 


7c.  Aug. 
il24%Aug. 


75   Aug. 

100%  Aug. 

14%  Aug. 

80   Aug. 


a40 
65 
100 
103 
105 
92 


Aug. 
Aug, 
Aug, 
Aug. 
Aug. 
Aug. 


Sale 

51 
Sale 
112 
Sale 
Sale 
Sale 
Sale 
Sale 

90 
Sale 
170 
120 

Sale" 
Sale 
Sale 
Sale 
117 
75 
110 


all4    Aug 

24%  Aug. 
a;$20    Aug. 

99  Aug. 
06O5    Aug. 

25      Aug. 

41%  Aug. 
28734  Aug. 
109  Aug. 
16734  Aug. 
181  Aug. 
105      Aug. 

51 3i  Aug. 
104%  Aug. 


2 
2 

7 

3 

27 

23 

23 

11 

11 

2 

4 

23 

23 

18 

27 

26 

21 

6 

16 

23 

2 

5 

2 

3 


46  Aug. 
106  Aug. 
126%  Aug. 
$47%  Aug. 

60  Aug. 
103%  Aug. 

44%  Aug. 


8 
30 
7434 


Mar. 

Mar. 

Feb. 

Jan. 

Jan. 

Aug. 

Aug. 

Jan. 

May 

Aug. 

Mar. 

Feb. 

May 

July 

July 

June 


3    85- 
9  106 
5    S2 
2  311 
21 180 

16]   42% 

I61   80 
5  132% 

14|a39 
9    82 

12'     7% 
4'   3234 

10  S79>i 

26    21% 

26l  54% 
5    83% 


July  27 
Aug.  7 
April  17 
Aug.  6 
Aug.  12 
Aug.  17 
Aug.  16 
April  30 
Jan.  19 
April  29 
May  1 
April  15 
June  4 
Feb.  8 
Feb.  8 
April  16 


32% 
100% 
alio 


17c.  Aug. 
130%  Aug. 


94%  Aug 
104      Aug 

19%  Aug, 

85  Aug, 
a40       Aug 

92%  Aug. 
106  Aug. 
125  Aug. 
109      Aug. 

9534  Aug. 
alio    Aug. 

30%  Aug. 
$22%  Aug. 

99  Aug. 
a605    Aug 


Feb. 
Jan. 
Jan. 
$32%  Jan. 
April 
Jan. 
Jan. 


"55 
98 
21% 


20    46 

7]  106 

6'al27 

0S49% 

2S!    60 

20  103% 
5,    44% 


Aug.  19 
Aug.  26 
July  31 
April  26 
Aug.  25 
Aug.  19 
Aug.  16 


30       7c 
11]  113% 


May 
Jau. 


29|   21c. 
4  131% 


June     3 
April  30 


35 

52 

300 


Aug. 
Aug. 
Aug. 


40%  Jan. 

88%  Jan. 

8      Jan. 

y65      Jan. 

a40      June 

18%  Mav 

84      I\Iay 

38      Jan. 

93      Mar. 

86      April 

alll%  Feb 

.„       5%  Mar. 

lliftSie    June 

18]    90%  April 

""  a605    Aug. 


16 
19 
30 
30 

2I 

27j 
10 
31 
10 


"4 1    94%  Aug.  16 
5  104      Aug.  19 


19%  Aug.  30 
85  Aug.  30 
49      May     7 


$59%  Aug.  23 


116%  Aug. 

$31%  Aug. 

9%  Aug. 

28      Aug. 

98%  Aug. 


60      Aug.     2 


110%  Aug. 
178%  Aug. 
224  Aug. 
110%  Aug. 
64%  Aug. 
108%  Aug. 


27 
27 

27] 
26 

18, 
26 
12 
26 
17, 
26 


$68%  Aug.  27 


118  Aug 
$36%  Aug, 

24%  Aug. 

42  Aug, 
111%  Aug. 


13 
30 
30 
28 

5! 


70%  Aug.  12 


20 
165 
106 
138 

?! 


Mar. 

Mar. 

Jan. 

Mar. 

Mar. 

Jan. 


90%  Jan 

24%  Jan. 

95      Jan. 

79%  April 
$45%  Jan. 
175      April 
112      Jan. 
all4    Jan. 
$16%  Jan. 
5%  Mar. 
8      Mar. 

90      Mav 
109%  May 

55      Feb. 

90V,  Mar. 


10  92%  Aug.  7 
10  106  July  30 
25  125  July  22 
10  109   Aug.  27 

5  95%  Aug.  10 
,  5  all6  Aug.  31 

2  30%  .Aug.  10 

25  $24%  July  15 
29  99  July  17 
27  a605  Aug.  27 
24!  60  June  12 
13  65   June  12 

26  300   Aug.  26 

1  110%  Aug.  18 
31178%  Aug.  26 

2  224  Aug.  12 
4!ll0%  Aug.  26 
7\    64  3i  Aug.  17 

14110831  Aug.  26 

19|    91      June  14 

7  S6S%  .Aug.  27 

22  175      April  22 

20  112      Jan.   28 

8'al20    July    12 

2iS36%  Aug.  30 

31]    24%  Aug.  30 

15'    42       Aug.  28 

10  114       June     4 

2S117      Jan.   20 

20    SO      April  10 

6  1 14      Jan.    14 


Sept.,  19)5. 


STOCKS-STOCK  EXCHANGE  RECORD, 


33 


STOCKS. 

N    Y   STOCK   EXCH'GE 


Par 
International  Paper..- 100 

Preferred 100 

Kayser  &  Co  (Julius)  .100 

Ist  preferred 100 

Kings  Co  Klec  Lt  &  P..  100 
Kreage  (S  S)  Co 100 

Preferred 100 

Lackawanna  Steel 100 

Laclede  Gaa  (St  Louis).  100 
Liggett  A  Myers  Tob--100 

Prefeired 100 

Loose-Wiles  Bis  tr  ctls.  100 

First  preferred 100 

Second  preferred — 100 
P    Lorillard 100 

Preferred 100 

Mackay  Companies 1 00 

Preferred 100 

Manhattan   Beach 100 

Manliattan  Shirt 100 

Preferred 100 

Maxwell  Motor  tr  ctf.lOO 

1st  preferred  tr  ctf-.lOO 

2d  preferred  trctt  ..100 
May  Dept  Stores 100 

Preferred 100 

Mexican  Petroleum 100 

Preferred 100 

Miami   Copper 5 

Mollne  Plow  Ist  pref-.lOO 
Montana  Power 100 

Preferred 100 

National  Biscuit 100 

Preferred 100 

Nat  Cloak  &  Suit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National    Lead 100 

Preferred 100 

Nevada  Consol  Copper.. 5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  M)i>ing_100 

Pahst  Brewing  pref 100 

Paci.fic  Mail  SS 100 

Pacific  Telep  &  Teleg.lOO 

Preferred 100 

People's  Ga.3  L  A  Coke.  100 
Petlibone-Mulliken...  100 

1st  preferred 100 

Philadelphia  Co  (Pitts).  50 
Plttshurgh  Co,d  of  N  J. 100 

Preferred    100 

Pittsburgh  Steel  pref..  100 
Pressed  Steel  Car 100 

Preferred 100 

Pub  Serv  Corp  of  N  J.IOO 

Pullman  Company 100 

Quicksilver   Mining 100 

Preferred 100 

Railway  Steol  Spring..  100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred 100 

Rubber  Goods  Mfg  pf.lOO 
Rumely  (M)  Co. 100 

Preferred 100 

Sears  Roebuck  &  Co..  100 

Preferred 100 

Sloss-Sheffield  Steel&l.lOO 

Preferred 100 

So  Porto  Rico  Sugar. ..  100 

Preferred 100 

Standard  Milling 100 

Preferred 100 

Studebaker  Corp  (The)  100 

Preferred 100 

Tennessee  Copper  Co.. 25 
Texas  Co  (The) 100 

Subscription  receipts 

Texas  Pac  Land  Trust.  100 
Tobacco  Prod  Corp.  pf  100 
Underwood  Typewriter  100 

Preferred 100 

Union  Bag  &  Paper...  100 

Preferred 100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Dry  Goods  Cos.  100 

Preferred 100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred 100 

U  S  Express 100 

U  S  Indust  Alcohol...  100 

Preferred 100 

U  S  Realty  &  Improv.lOO 
U  S  Reduc  &  Refg 100 

Preferred .100 

US  Rubber 100 

First   preferred 100 

Second  preferred 100 

United  States  Steel...  100 

Preferred 100 

Utah  Copper 10 

Va^Caroiina  Chemical.  100 

Preferred 100 

Va  Iron  Coal  A  Coke..  100 
Vulcan  Detinning 100 

Preferred 100 

Ward,  Montg  &  Co,  pf  100 
Wells,  Fargo  Express..  100 
Western  Union  Teleg..lOO 
Westlnghouse  Air  Brake. 50 
West'gh  E  A  Mfg  assent.50 

First   preferred 50 

Weyman  -Bruton 100 

Preferred 100 

Willys  Overland 100 

Preferred 100 

Wool  worth  (F  W) 100 

Preferred 100 


SALES  TO  SEPT.  1. 


In 

August. 


Shares. 
19,150 
6,250 
400 


97 

1,350 

310 

96,460 

3,112 

555 

368 

216 

300 


600 
134 
565 
990 


98,105 

45,240 

54,275 

1,075 

400 

372,630 

3,500 

45,790 


11,000 

850 

900 

500 

17,100 

1,165 

75,635 

715 

43,810 

1,120 

19,340 

182,725 


9,600 
3,705 


33,400 
9,785 


610 

1,500 

200 

52,500 

185,045 

29,450 

750 

309,630 

800 

300 

6,905 

14,700 

5,000 

107,010 

2,300 

60,570 

308,705 

15,175 


213,975 

56,100 

19,900 

300 

79,270 

562 

050 


1,500 

1,116 
294,850 

3,385 

390,900 

48,740 

1,500 


1,800 
1,220 

200 

32,200 

2,300 

1,500 

300 


1,879 
03,900 

3,300 

1,820 
130,800 

1,442 
700 

3,900 

3,600 
111,650 

3,260 


3,495,284 

27,370 

188,130 

88,610 

1,570 

36,570 

100 


4,130 

38,450 

1,430 

1,473,300 

1,200 


60,244 
1,700 
9,580 
1,000 


Since 
Jan.  1. 


I  Price  abo)it 
Jan.  2 
1915. 


Shares. 

72,825 

43,320 

4,489 

715 

1,248 

20,875 

3,710 

170,947 

16,286 

8,181 

5,882 

6,291 

4,260 

1,110 

7,398 

4,461| 

5,67.51 

6,068| 

300 

7,770l 

610| 

575,2301 

358,186' 

419,8651 

10,7101 

4,450! 

1,830,363, 

14,769 

487,837 


99,499 

13,211 

22,583 

5,6681 

34,505 

6,5311 

279,690 

3,325 

S82,469' 

8,397j 

232,4.39 

377,474' 


Bid. 

Ask. 

7H 

8 

33 

34 

84. 

103 

94 

98  H 

100  H 

88 

92 

204 

215 

115 

26 

30 

100 

103 

9454 

159 

170 

111 

70 

75 

68 

15  H  Sale 

43  M  Sale 

18  H 

Sale 

56 

523^ 
69 
$17 


96M 
55 
76 
17H 


118M 


42 
100 
121 
123 


49,410; 
17,849 


169,750, 

21,814' 

290, 

32,213 

15,425; 

650! 

72,2961 

411,295' 

118,8751 

2,040! 

698,402 

8,145 

4,052 

37,814 

65,335| 

35,3801 

232,205 

3,725| 

783,198' 

987,555 

80,334 


9^ 

78 

43M 
104 
UlVs 

59 


10>^ 

90 

44 
107 
Sale 
Sale 


384,412 

141,240; 

73,501 

3,284! 

152,793 

1,195' 

l,997j 

200 

21,043 

7,286 

1,115,296! 

25,319| 

714,569! 

115,274 

2,000, 

666i 

14,397i 

6,72.5' 

1,190! 

89,350; 

8,965 

10,545 

1,930 


67M  68M 

2  3 

110 

19  21 

23  27 

89M 

12  27 


15K8     163^ 
80         83 
82 
"33J^  Sale 
101 


151  153 
IVs  Sale 
IM       2 


90 

$15M  Sale 
18}^    20 
76J^ 


4 
184" 

"2iH 


Sale 

19 
Sale 
12151 

24 


42 
66 

35M 
91 

$32  M 
130 


45 

68  H 
Sale 
Sale 
Sale 
Vii'A 


4,923 

88,017i 

10,615 

8,045 

192,880 

11,500 

9,440| 

26,145' 

18,105 

907,748' 

46,271 

100 

13,043,512 

217,095| 

1,787,835! 

198,165 

18,245 

50,496 

690 

300 

200! 

13,877| 

290,135 

1,430! 

5,492,809! 

3,070; 

200' 


177,878 

11,605 

96,545 

6,740 


90 


4 
20 

40}^ 
97  M 


35 
8 


70 

102 

6 

31 

42M 
lOOH 

50 

50 
Sale 


15 


75 
25 
75 
51 


513^ 
1003^ 


Sale 
1023^ 


49 

104H 
$4934 


Sale 
1053^ 

493 

15 

80 


11 


76 
57 


82 
Sale 


673^ 


90 
113 


Sale 
118 
280 
115 


92 
114H 


PRICES  IN  AUGUST. 


Aug.  2. 


Bid. 
9 

3834 

78 
107 
124 
130 
105 

50 

99% 
215 
116 

17 

903-^ 


Ash. 
10 
Sale 
83 


1253^ 

145 

110 

Sale 

101 

225 

120 

19 

92K 

03 


168" 

170 

70 

79 

64 

6654 

2 

9 

51 

10054  105 

34  Sale 
82  3^  Sale 
3054  Sale 

35  Sale 
95  98 
74^  Sale 

79 

a:$263^Sale 


46 
100 
118 


483^2 
102 

122  3-2 


71 

105  3^ 
25  H 
86 
63K 

109 

$14^ 

1103-^ 


74 
Sale 
Sale 

90 
Sale 
110 
Sale 
Sale 


Aug.   31. 


Bid 

113-2 

39^ 

77 
108 
ol25 
150 
110 

701/^ 

10354 

220 
116 

1854 
90 


Ask. 
Sale 
Sale 

83 
112 
Sale 
170 
112 
Sale 
Sale 
223 
1183^ 

20 

92 


168 
110 

70 

6654 

5134 
102 

42  5i 

90}^ 

353^ 

35 

94 

8454 

82 
$26  H 


180 


79 

68 

5 


103 

Sale 

Sale 

Sale 

45 

96 

Sale 

90 

Sale 


55 
105 
1193^ 
1223^ 

82 


27 

89 

643^ 
jll2 
$15 
144?^ 


Sale 

Sale 

Sale 

Sale 

Sale 

108 

Sale 

Sale 

Sale 

112  3-^ 

Sale 

Sale 


70 


32 

28 

92 
117 

60 

90 

74 

25>^ 

92 

91 

50 

99  3^ 

10034 

161 

2M 

354 

36 

88^ 
$23 

43^ 

95^ 


Sale 

88 
Sale 

3134 

94 
119 

65 

95 

77 
Sale 

95 
Sale 
Sale 
10034 
107 
Sale 
3 
Sale 
Sale 

91 
Sale 
Sale 
Sale 


5954 

100^ 

100  34 

159 

3% 

4 

3854 

90 
$22  K 

43 
lOlJ^ 


3H 
85i 
14734 
123 

4234 

85 

65 

84 

55 

71 

84^ 
100 
$3734 
13334 


Sale 

Sale 

Sale 

124 

Sale 

90 

75 
100 

563^ 

74 
Sale 
10234 
Sale 
Sale 


10534 
97 

77 

9734 
5>i 
23 
43 
10134 


99 


58 

14 

30 

55 

57 

94  34 

36 


105 

Sale 

27 

48 

103 

50 

60 

16 

40 

66 

Sale 

Sale 

38 


4534 
102  34 


Sale 
Sale 


6634  Sale 
xl  11 54  Sale 
$6554  Sale 

36  34  Sale 
102      Sale 

4854  Sale 

5         15 

40 


98 
685 


Sale 
i  Sale 


111 

130 
233 
110 
136 

102  3.; 


Sale 

131 

280 

120 

Sale 

103) 


1()3><^  Sale 
122  34  Sale 


72H 
3 


33 
36 
92 

11434 
55 
91 

y8834 

3434 
10234 


Sale 
4 

85 
Sale 
Sale 

95 
116 

70 

95 
Sale 
Sale 
Sale 


Sale 
Sale 
107 
Sale 

334 
Sale 
Sale 
93 
Sale 
Sale 
Sale 


554  Sale 
10      Sale 
15454  Sale 
12434  12454 
53 


90 

o77 
84 
54 
7234 


£)£) 

95 
Sale 
100 

56 

7354 


Lowest. 


Sale  Prices. 
9      Aug.     9 
37      Aug.     7 
76      Aug.  24 


al2334Aug. 
137  Aug. 
110      Aug. 

50  Aug. 
101  Aug. 
2223^^  Aug. 
118      Aug. 

19      Aug. 

9034  Aug. 


170      Aug.     3 

115  3^  Aug.  30 

76      Aug.     9 

66      Aug.     6 


31  Aug.  9 
8234  Aug.  2 
3034  Aug.  9 
35  Aug.  -2 
95  Aug.  16 
74  Aug.  2 
78  Aug.  5 
$243^  Aug.  23 


48  Aug. 
102  Aug. 
118  Aug. 
1205^  Aug. 

71  Aug. 
10434  Aug. 

2254  Aug. 

8734  Aug. 

60  Aug. 
109  Aug. 
$14  Aug. 
10934  Aug. 


9 


Highest. 


Sale  Prices  j 
1154  Aug.  30 
39  54  Aug.  30 
78      Aug.     7 


al2534Aug.  17 

160      Aug.  24 

110      Aug.  12 

72      Aug.  30 

10354  Aug.  31 

229      Aug.  10 

11834  Aug.  30 

19      Aug.  13 

93      Aug.  24 


17634  Aug.  14 

11534  Aug.  30 

7634  Aug.  12 

68      Aug.     9 


Aug.  17 

Aug.  18' 

Aug    18 

Aug.     6 

Aug.  11 

8754  Aug.  19 

86      Aug.  30 

$27M  Aug.  27 


49 

925 
40 
38 
96 


Aug. 


5  10654  Aug. 

3  122      Aug. 

30  124      Aug. 

11  90      Aug. 
20;  109      Aug. 

12  29  54  Aug. 
89  Aug. 
68      Aug. 

9  ;1 12 34 Aug. 

23  $1534  Aug. 

2,151^  Aug. 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices 
8      Jan. 

33      Feb. 

70  Aug. 
107  Jan. 
al2034Mar. 

99  Jan. 
10534  Feb. 

28      Jan. 

92 J^  Jan. 
207  Jan. 
11354  Jan. 

10      Feb. 

86      Feb. 

60  June 
1653^  Jan. 
11234  Jan. 

7254  Jan. 

65      Feb. 
2      Feb. 

50  Jan. 
101      April 

1534  Jan. 
4334  Jan. 
18  Jan. 
35  July 
94J^  April 

51  Jan. 
67      Jan. 

$1734  Jan. 


Highest. 


Sale 

12 

43 

S3 

109 

0.1251 

18' 160 

lojllO 

7    72 

151106 

9  231 


11934 

31 
105  J4 

65 
184 
118 

S2Vs 

695-i 
2 

C>9H 

10354 

58 

92  54 
44 
56 
9834 
97 
94 
$293^ 


Prices. 
April  19 
April  19 
April  26 
April  19 
^Aug.  17 
Aug.  24 
June  12 
Aug.  30 
April  13 
April  22 
Jan.  21 
Jan.  11 
Jan.  13 
Mar.  13 
Mar.  8 
Jan.  19 
May  6 
Jan.  19 
Feb.  9 
April  23 
June  10 
April  14 
Aug.  18 
May  5 
Mar.  2 
Mar.  15 
April  26 
April  26 
April  26 


42 

99 
116 
119 

68 
lOOM 
934 

79 

44 

10454 
30$ii54 
27     5634 


70      Aug. 
25^  Aug. 


293^  Aug. 
2934  Aug. 


23 
4 


115 
60 
91 
73 
24 
93 
90 
50 

100 


10034  Aug. 

156   Aug. 

3   Aug. 

354  Aug. 

3534  Aug. 

91   Aug, 

$21   Aug, 

385^  Aug. 

9534  Aug, 


Aug.  24  117 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 


28 

23 

4 

7 

7 

13 

2 

24 

24 

23 

7 

2 

2 

26 

23 

23 

2 


7554  Aug.  31 
434  Aug.  25 


38   Aug. 
37M  Aug. 


334 
854 
147 
12434 
42  34 
89 
75 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


i  108  54  Sale 
104  54  Sale 
$5434  Sale 
152^  Sale 

/130     

10534  110 
97       101 


5534 

72 

82  H 
101% 
$3734 
13334 
/133 


Aug. 
A-Ug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


81 
100 


Sale 
Sale 


734  Sale 
27         28 


42 
99 


45 
10434 


5834 

21 

39 

64 

7154 

98 

36 

354 

4 
49  >4 
103 


Sale 
Sale 

46 

67 
Sale 

99 

3834 
Sale 

Sale 
Sale 


75  Sale 
jll2  34Sale 
$6734  Sale 

3954  Sale 


5734  Sale 


106      109 
74  J4  Sale 


11554 

135 

233 

112 

ISO 

106  54 

>106 
120 


Sale 

114 

280 

120 

Sale 

Sale 

Sale 

124 


97 

75 
100 
5% 

25 

4334 
103 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


50 

1534 

39 

62 

57 

9334 

33 

2 

3 
4534 

10234 


Aug, 
Aug. 
Aug, 
Aug, 
Aug, 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


23 

3 

5 

11 

2 

20 

19 

20 

3 

2 

2 


6934 

93 

90^ 

3834 
106^ 

92 

67 
10134 
101 
16454 

434 

534 

44H 

94 
$24 

47J4 
102  J^ 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


14      Aug. 

1834  Aug. 
159  Aug. 
12434  Aug. 

563-^  Aug. 

93  Aug. 
100      Aug. 


5634- Aug. 

735^  Aug. 
120  Aug. 
107  Aug. 
$65  Aug. 
157  Aug. 
/14834Aug. 


102      Aug. 

81      Aug. 

100      Aug. 

85^  Aug. 

29      Aug. 

4534  Aug. 
10434  Aug. 


5834  Aug. 
2334  Aug. 
4734  Aug. 
67  Aug. 
7654  Aug. 
98  Aug. 
39       Aug. 

4J4  Aug. 

6H  Aug 

5454  Aug. 

105 H  Aug. 


Jan.  4 
Jan.  29 
April  3 
May  25 
Mar.  25 
Mar.  27 
Jan.  4 
April  1 
Jan.  4 
Jan.  4 
Feb.  24 
Feb.  27 


64 
2 


Jan.    19 
Feb.  23 


18 

2634 
a88 
11234 

15 

83 

71 

15J4 

81^ 

74 

25 

86 
100 

15034 
34 
H 
19 

8634 
S15M 
19 
72 


Mar. 
Feb. 
Feb. 
May 
Mar. 
May- 
April 
Jan. 
Jan. 
May 
Mar. 
Mar. 
July 
Mar. 
Mar. 
Tvlar. 
Mar. 
April 
Jan. 
Feb. 
Jan. 


7754  Aug. 
.?113i4Aug. 


665i  Aug.  2 
110  Aug.  23 
$6334  Aug.  23, $69 14  Aug 

.3234  Aug    ~ 
100      Aug 

48      Aug 
7      Aug 


23 

23 

2 

11 


98  Aug. 

68  Aug. 

280  Aug. 

109  Aug. 

131  Aug. 


41 3i  Aug. 

102      Aug. 

GiVs  Aug. 

7      Aug. 


11014  Aug. 
7554  Aug. 
283      Aug. 
23|  12054  Aug. 
3  136      Aug. 


11 
31 

2S 

17j 
12 


135  Aug. 
103  !4  Aug. 
103  34  Aug. 
122   Aug. 


2  196       Aug.  13 

3  107':;  Aug.  30 
2>108j2Aug.  17 
3  124       Aug.  21 


%  Jan. 
234  Jan. 
M3l54Mar. 
12154  Jan. 

24      Jan. 

85  May 
o40      Feb. 

895^  Feb. 

4334  Feb. 

66      Feb. 

3554  Jan. 

91  Jan. 
$25}$  Feb. 
120  May 
/123  June 
10134  April 

95      May 

55      Feb. 

9834  May 
45-^  Jan. 

22ya  July 

42  Jan. 
100      June 

50       Mar. 

4834  Jan. 
8      Jan. 

32 3-^  Mar. 

60      July 

15      Jan. 

70      Jan. 

33  Aug. 
134  April 
1      April 

44  July 
1015^  Feb. 

7634  Feb. 

.38  Feb. 
1IO2  Feb. 
$48  34  Jan. 

15      Jan. 


5554 
10654 

132 
126 

90 
109 

29  54 

90 

7054 

112  3-^ 
$1614 
15134 


April  23 
Aug.  30 
Jan.  22 
Feb.  3 
Aug.  27 
Aug.  27 
Aug.  25 
July  27 
May  1 
Aug.  28 
April  27 
Aug.  27 


51      April  21 
4J^  June  12 


38 

3934 
a91 
12334 

75 

93 

90^ 

38  3^ 
106  34 

92 

67 
10234 

ii05i 

187 

434 

634 

44M 

95 

$2634 

4734 

102K 


Aug.  3 
April  16 
Mar.  26 
April  3 
July  17 
Aug.  20 
Aug.  28 
Aug.  28 
Aug.  28 
Aug.  4 
Aug.  16 
Jan.  25 
April  22 
June  14 
Aug.  7 
June  15 
Aug.  18 
April  19 
April  26 
Aug.  17 
Aug.  19 


80 

36 

5 

21 

112 

57 
280 

64 
117 


Jan. 

June 

Jan. 

Jan. 

April 

Jan. 

Jan. 

Aug. 

Feb. 

Mar. 


22 

20 

17 

4 

6 

6 

16 

4 

23 

17 

2 

O 

24 

14 

14 

30 

14 

23 

22 

4 

13 

25 

19 

26 

12 

2 

3 

27 

27 

26 

19 

26 

9 

24 

24 

1 

1 

1 

6 

4 

6 

9 

21 

22 

16 

6 

2 

19 


14      Aug. 

IS14  Aug. 
20934  Feb. 
12534  Feb. 

56  J4  Aug. 

93      Aug. 


100 
9334 
56  3-^ 
73  5i 

120 

107 

.S05 

157 

/1483- 

10534 


13 

12 
1 
19 
19 
-  ..  16 
Aug.  27 
April  12 
July  14 
July  13 
Aug.  16 
Aug.  17 
Aug.  26 
Aug.  30 
;Aug.  30 
July    12 


10234  April  16 
81  Aug.  31 
105  July  26 
SVs  Aug.  13 
30ys  April  6 
5134  April  19 
105  Feb.  11 
59  Mar.  3 
6634  April  15 
23  M  Aug.  17 
47 3-^  Aug.  12 
73 }4  Mch.  9 
76  5^  Aug.  25 
98  Aug.  27 
50  Jan.  12 
105-4  June  14 
10 '4  June  14 
7454  April  14 
April  9 
1 
Aug.  18 
Aug.  10 
April  26 
Aug.  30 
July 
-'^ug. 
June 
June 


110 

7634  Feb 

7754 
11334 
$73 

4  Us 
102 

64  J-8 

15 

35 
112H  April 
110)4  Aug 

7554  Aug.  31 


31 
18 

4 
14 

6 
U 


23234  April 


2S3      Aug.  28 

24112054  Aug.  17 

12  136       Aug.  12 

0  255       May  10 


87      Feb.  23  190      Aug.  13 

90       Feb.  13  107',;  Aug.  30 

9034  Jan.  6  nUi  April  14 

115      Jan.  S  124      Aug.  21 


a  Le.ss  than  100  shares.      6  Ex-rights,      e  Ex-div.  &  rlKhts.      d  1st  paid.        e  2d  paid.        /  Full  paid.       ff  3d  piiid.       /i  Rx  .stock  dlv. 
dividend  during  the  month  and  prior  to  this  date.     *  Stamped   extended,     n  Trust  receipts,     s  Par  $25.     c  4(.h  paid.     10  Fifth  paid.      z 


j  Qiiotod  ex- 
Bx-divideud. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 

General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  Important  securities  Hated  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
laaue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  intorost,"  we  have  adopter; 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  frona 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  ho  must  pay  aocrueT 
loterest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  th*^ 
price  iuclades  the  interest,  should  there  be  any. 

S  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  ease  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  aud  no  desigaafciag  mark  is 
employe!  lo  indicate  the  fact. 

4.  Stock  prices  marked  thus  {d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

'  5.     It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  oorninal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6..  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
fiudf)rsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.     7'ii!^  Ii!ack-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 
NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  an<J  income  and  defaulted  bonds. 


Bonds 


Bid. 


Aalt. 


97H 
57 


78 

89  J^ 
80^ 
80M 


RAILROAD  BONDS 

Bondo  of  cnini>dnie3  consol'd  are 
often  under  the  consolidated  name. 
Adlroadack — See  Del  .fe  Hudson 
Akrouifc  Barb  Belt  g4g '42- J&D  90 
Alabama  Cent — See  Soutli'n  R7 
Ala  Gt  South  1st  03  Dec  "27- J&J       90 

Gea  M  5a  Dec  1  1927  £..J&D  If 

1st  cons  g  53  1943  Ser  A-.I&D     

Eq4^3gNov'15May'16iM&Nr6  4M% 

Belt  Ry  of  Chatt  53  1945-J&J     

Ala  Midland — See  Atl  Coast  Lla 
Alabama  N  Orl  T  &  P  June— 

"A"  deb  53  g '40  red '10. MAN  If 

"B"  deb  g  03 '40  red '10. MAN  If 

"C'debgSgNovl  1940.  A>tO  If 

Ala  Tenn  &  Nor  53  195t)..Ai'<:0     

Ala  &  Vlck— Cong  53  1921  A.feO       94 

2d  coaaol  g  5s  1921.      ..A&O     

Vlcks<fe  Mer  Istg  63'21.AAO  101 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  *  P 
Allentown  Term  4s  g  1919^.JAJ 
Alton  Bridge— See  St  C  M  &StL 

Ana  Arbor  1st  s  49  1995 Q-J 

Arkansas  Oklahoma  &  V/est — 

1st  g  6s  Jan  1  1947. JvtJi 

Aroostook  Northern — SeeBangor  &  Aroi* 
Aroostook  Valley — See  Canadian  Pac 
AahevlUe  <fe  Spartanburg — S  IJ  <fe 
Col  1st  m  g  gu  49  1995. .J.U 
Atch  &  East'u  Br — 43  1928. J&J 
Atchison  Topeka  &  Santa  Fe — 
Gen  mort  goid  43  1995. .A&Ol 
Adjustment  43  July  1  '95_  Novj 

Stamped M&N 

Cony  g  4s  1955  opt J&D 

Conv  g  43  1960 J&D     100^ 

Bonds  g  59  1917 J&D     100  J^ 

Trans  S  L  Istg  49  1953  ...I&J'      85^ 
Cal-Arl7,lstA:rf4>^g'02opM&S       90  J^ 

Series  B .'    ...    . 

E  Okla  Dlv  Ist  g  43  '23-M(feSl      9214 

Hutch  <fe  So  1st  g  5s  1928.  J&jl    i 

Rocky  Mt  Div  43  1905. J&J 

San  Fran  &  San  Joaquin  Vall- 

1st  g  5s  Oct  1  1940.. .A&O 

Santa  Fe  Prescott  &  Phoenix 

Ist  g  53  1942 MAS 

Atlanta  Birm  &  .Atlantic —  i 

1st  M  g  5s  Jan  1  1930  op.  JAJ'/ 
Col  tr  uote353'  1  Oext  to'  1 5M ANI 
Atl  &  Birm  1st  g  5s  1934. J&jl 
Atlanta  A  Charl  A  L — See  South  eru  Ry 
Atl  Knox  <feCin — SeeLou&Nasj 
Atlanta  Knoxv  &  Nor — See  LoUiisv  &  N 
A  tlantic  &  Dan — See  South  RR 
Atlantic  City — See  Reading  Co 
Atlantic  Coast  Line  Co  of  Conn — 
Cert9  ludebt  5g  irredeem  J.^Df    97 

Certa  Tudebt  43  opt  1920.  J&Ji/ 

48  1925  opt  1910 J&Jf    90 

Atlantic  Coast  Line  RR — 

l9tcons49July  1  1952MitS       83M 
Coltr  g4a0ct  l'52opM&Ni       SO 

Conydeb43'39op'16M&N     

Unified  g  48  1959 IAD       93 

Gen  unif  SerA4!^3'64.J&D  84 
Eq43Mar  '16-Mar'17  M&SI6  4>^% 
Eq4H9Dec'15-Dec'21  J&D6  4i^% 
AlaMld— lgtgug5s'28MvfeN  lOlM 
Atlantic  Coast  Line  of  SC — 
Gen  1st  g  43  July '48- JA J  90 
N  E  of  S  C  6s  1933. .JAJ  110 
Brun<fe  West  Ist  48'38.J&J  89 
Cent  of  So  Car  63 '21..  JAJ  107 
Char  ASavgen  78  1936  J&J  129?^ 
Fla  So  l3t.  g  gu  4s  '45..  J.tJ  85 
Nor  &  Car  5g  1939... AAO  104 
Pet'b'g— Cla3sA5s  g'26  JAJ  103 
Class  B  63  g  1923-.A&0  ... 
Rlch&Peter34J^9l940.A.feO  95 
SavFla&W  lgtg69'34  A&O     115 

1st  M  g  5s  1934...    A&O      103>i 
Sliver  Spgs  Ocala  &  Gulf— 

4s  g  1918 JAJ       'J7H 

WllA  Welgeng5s'35.J.fcJ     103i^ 
Gen  mort  g  48  1935  .J.t.l       90 
Atlantic  &  Yadkin — See  Southern  Ry. 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  &  W  Car 
*.  :istln  A  Northw'n — See  So  Pac 
Mnit  Chss  A  Atlan — Sea  Pa  RR 
Bait  A  Cumb  Val  RR  03'29.JAJ 
Ex  1st  M  6s  Jalyl931_..JA.Ili 


94 


98 


kl   95 


95 

98 

100 


98H 
593^ 

:o3took . 

83 


90 

82  J^ 

81>^ 
102M 
10214 
lOliJ^ 

86 

93 


105 

10314 

H 
29 
70 


83 
108 


1 
34 
75 


100 
103 


ash 


99 
'9i]4 

84 
81 

"93>^ 

87 

4.40% 

4.40% 

1031^ 

92 


Bonds 


92 


135 

90 


119"" 


Bid. 


Bait  A  Harrisb — See  West  Md 
Baltimore  A  Ohio — 

Prior  Ilea  31^3  g  1925. ..JAJ  8SH 
Ist  M  49  g  July  1  1948-.AAO  86 
Conv  4  !4  31933  red  1923  MAS  85^ 
4:14%  notes  June  1  1917. J&D  99^^ 
4:}4%  aotes  June  1  1918. J&D  9S>g 
Eq  g  4>43  1916-Feb  '22.P&A  &4.55% 

Eq  4J^3  1916-1923 A&064.55% 

Pitt  JcAM  dlv3343  g'25M&N 
Pittsb  Lake  Erie  A  W  Va— 

Refund  gold  43  1941..MAN 
S  W  dlv  ist  g  3,^3  1925. _JAJ 
Central  Ohio — • 

Reor  1st  coa  g  4J^9'30M&S 

Monon  Riv  lat  g  5s  1919  FAA 

Ohio  RlvRR— Ist  g  53'36JAD 

Gen  gold  53  1937...     AAO 

HuntABS  1st  63  1922.. JAJ 

Rav  SpenAG  1st  03'20  FAA 

Pitts  CI  A  Tol  l3t  63  '22. AAO 

Pltt3  June — ist  g  69  '22. .JAJ 

2dg  58  July  1  1922..     JAJ 

Pitts  A  West— Ist  43  '17. JAJ 

Sch  Riv  East  Side  43  '25.  J&D 

Statea  Isl  Ry  4J^s  1943. J&D 

W  Va  &  Pitts  1st  43  g  '90  A&O 

Bangor  &  .Aroostook — 

l9t  M  59  g  Jan  1  1943 JAJ       99 

Cons  refund  g  43  1951       JAJ       63 
Medford  Ext  53  1937.. .MAN       84 
Piscat  Dlv  g  59  Jan  '43.. AAO       90 
StJohusRlvExt  gu  53'39.FAA       80 
Van  Bur  Ex  53  g  Jan '43.  A&O       84 
Washburn  Ext  l3t  53'39.F&A       76 
Aroostook  Nor  53  g  1947  AAO       88 
Nor  Maine  Seaport  53  '35  AAO  n    83 
Battle  Cr'k  A  Stur— See  Mich  Cj 
Baoch  Creek- See  N  Y  C  &  H  RW. 
Bolllogham  Bay  &  British  Col— 

1st  g  59  Dec  1  1932 JAD       91 

Bell  A  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'p'l's)— 

I3trefg4s  1939 ...M&N       90 

Belt  Ry  of  Chat— See  Ala  Or  So 
Belvidere  Del — See  Pennsylvania 
Beaningtoa  &  Rutl'd — See  Rut 
Big  Sandy  Ry — See  Ches  &  Ohio 
Birm  Belt— See  St  L  A  San  Fr 

Birmingham  ASE  63  1961  M&N      

Birm  Term  1st  g  43  '57  gu.M&S       80 

Boca  A  Loyaltoa  63  '23  op  A&O     

Boonv  St  Louis  &  Sou — See  Mo  Pacific 
Boston  &  Albany  53  Oct  'eS.J&J     103 

59  July  1  1938 J&J     102 

4J49Julyl937 J&J       95 

43May  1  1933gu  NYC-.M&M       89^ 
■    43  May  1  1934  gu  N  Y  C  MA.M       89 
49May  l'35guN  YC..M&N       88 Ji 

SHsJaa  11951 J&J       77 

Ref  3!^8  1952  gu  NYC. .A&O       77 
BostA  Lowell  43.43  Feb '33. J&J       83 

43  July  1  1916... ..J&J       97 

43  Oct  11918     .A&O       93}.^ 

43  April  1932 A&O        7S 

SHsJuly  11919 J&J       90 

31.49  Jan  1921. J&J       87}4 

Boston  &  Maine— 4343  g  '44 J&J       GS 

4>43  April  1  1929 A&O       77 

49  Sept  11926 MAS       76 

4s  Feb  1  1937 F&A       65>4 

4s  Aug  1  1942     F&A       62  >4 

3>4s  Nov  11921 M&N       8114 

31^8  Jan  1923... J&J       78 

33  July   1950 .JAJ       46 

PortsC^tFACon  4J^3 '37.J&D       S3 
Bos  A  NYAL— See  NYNH&H 
Boston  A  Prov — 43  1918.. .JAJ       93>4 
Boston  Rev  B  A  L  4J^8  '27. JAJ       98 
Bruus  &  W— See  At  Coast  Lln-^ 

Buffalo  Creek  1st  53  1941. .J&J     

Buff  N  Y  A  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  58  g  1937 MAS     104 

Cong  4 V4s  1957..      ...M&M     

Equip  4!4s  Ser  E  1922..M&Ni!.4.60% 
Equip  g  4V^sSer  F  1927.  A&O,?)4.60% 

Equip  4s  Ser  G  1929 AA064.6a% 

Al  A  West  43  s  guar  199SAAO       86 
ClearA  M  l3t  53ggu'43.JAJ     103  V| 
Ronh  A  P  1st  g63  1921..P&A     105H 
Consol  lat  g  63  1922. .J&D     107 
Buffalo  A  Southwest — See  Erie 
Buffalo  A  Susquehanna  Ry — 

lstg4V49  April  1  1953. .MAN/       3H 
Trust  Co  oertlficates 1/       34 


78 

785/g 

86  >4 

87>^ 

100 

95 

101^ 

95 

100 

100 

104 

104!^ 

90 

90 

95^ 

96]4 

93 

75 

Aak. 


89  Ji 

87 

88 

99H 

981^ 

.40% 

.40% 


101 
68 
83 
93 
90 
86 


90 
92 


94 


100 


104  ?< 
103>4 
96  J4 
91 

90^ 
90^ 
7S14 
78  }4 


Bonds 


Bid. 


A3k 


70 


96 

105"' 
92 

102  H 
94 


Buff  &  Susquehanna  RR  Corp —  I 

1st  43  Dec  30  1963 J&I        63     I 

Burl  Ced  RapANo— SeeCRrAf'!  i 

Burl  A  M.  (Neb)— See  G  B  A  Q|  1 

ButteAnaconda  A  Pac  53  '44  F&.A'     ! 

California  N  W  5s  1928  gu.  A&O      109-^ 
Cam  A  Clear— Ist  59  g '41.. !&Ji     103     j 

Gea  M  g  49  1955 F&Aj      90 

Canada  Southern—  1 

Cons  gu  g  5s  1962  ser  A.  A&O      102     I 

Can  No— Land  gr  43  1919   F&Al     kl 

l3tcondeb43  1930gu.JAO3  1// kl    80 

cm  tr  5%  notes  1917  .M&S,       93     I       98^ 

Can  Nor  Dlv  43  1929gu.F&Al     

Eq  4'^s  various ..6  QH%     6% 

Manitoba&SE  l8t  13£'29  PAAl     I     

Winnipeg  Term  g  49 '39  g  J&J     j     

Canadian  Pacific —  | 

Cons  debea  4s  perpetual . .  J& !  // 1   »Z84  5^ 

6%  notas  Mch  2   1921.M&3  2      101  S/i      102 
Eq  tr  4V43   1916-1928  ..  J&J  64.90%    4.80% 

Aroostook  Val  4 J^s  1929. F&\       90  

NewBruasw  l3t  g  59 '34.  FA  A // kn09}4 


lOQli 

10014 

4.40% 

4.40% 

4.40% 

92     I 


Cou3  deb  43  perpetual  .JA'// tl 

OntAQue  deb  gu  53  perp.JAD  i./ si 

Carb  A  Shaw — See  [llinois  Cen'i 
Caro  AtlanA  We.st  53'64.-  FfeA       50 

Charl&st   Nor  69   193S.J&D15     

No  &  So  Caro  63  1964--.M&S     I 

South   Carolina  West    Hirtsv  1 

Diva3l930 F&Ai 

Sumter  Dlv  63  196l....MfeNl 
So  Caro  West  ext  69  •43--A&0| 
Carolina  Cent — See  Saab  Air  L. 
Caro  Clinch  A  Ohio  Ss  1938 .  J  fe  O 

Equip  53   1916-1922 F&A!65.35% 

EUch  Ext  5%aote3l917.M&.Vl       94     I 
Carthage  A  Adiron— See  N  Y  Ci  I 

Catawi83acoa3  g  43  19i8-.A&0       943 
C  R  la  F  &  N— Sea  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  NT  W 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Gent  Br  U  Pac — See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  OS  Nov  1  1945. .F&^      105 

Cons  gold  59  1945 M&N      

Eq  43^3  SorH  1916 F&  \  t5.10% 

Eq  4343  Ser  I  1916 rAit65.10% 

Eq5a3erK  Sept  1916  17MfeS '>5.10  % 
Chatt  Dlv  gold  43  1951..  J&Ol 
Macon  &  Nor  g  Ss  1946. .J&l 
Mid  Ga  A  Atl  Ist  59  1947.  J&l; 

Mobile  Divg  53  1946 J&Ii 

Oconee  Dlv  1st  g  Ss  1945. .f&D 
:Ceat  RR  A  Bkg  09  1937  MAS 
Chattahoochee&Q  Ss  '30 .J&J 
Chat  R  &  South  g  53  '47. J&J 
Eatonton  Br  5g  g  1926.. J&D: 
Ocean  SS  Co  g  gtd  53  '20.JA  ll       . . 
Cent  Indiana — See  CI  CIn  C'l  .k'M  Lout 
Cent  New  Etig— See  N  Y  N  H     |&  Hartt 
Central  of  New  Jersey — 

Gen  M  (now  l9t)  g  59  '87  .JAJ 
Am  D&Imp  Co  gtd  59  '21  .J&J 
Leh  &  W  B  Coal  con  g   49         j 

1920,  1925,  1930.  1935. J&D  * 
N  Y  A  L  Br  gen  4g  '41. .MAS 
General  gold  53  1941.  MAS 
Central  Ohio— See  Bait  A  Ohio 
Central  Pacific — See  So  Pacific. 
Cent  Verm  Ist  49  May  "20. .QF       70 
Charleston  &  Nor— See  Caro  .Atl  A  West 
Charl  A  wear  Ist  53' 46 ..A&Oi     101 
AugTerm  l3tgug69'47.AAO|     103 
Chateaugay  Ry — See  D3I  A  H. 
Chattanooga  Sta  4s  '57  gu.JA.I 
Chesapeake  A  Ohio — 

l9t  cons  g  53  1939 MAN 

General  41^9  gold  1992..  M&j^ 
Convg  43^9  1930  op  '15- FAA 
Gea  fund  A  Impt  os  1929.  J&f 

5%  uoteg  June  1919 J&D 

Car  trg4s3erHOct'15-16A&o;64.30% 
Craig  Valley  l9t  59  g  '40. .J&J 

Potts  Creek  43  1946 J&J 

R&  A  Dlv  lstcong49'89  J&J 

2d  forig  g  49  1989 JAJ 

Warm  Sp  Val  1st  53  g  '41MAS 
Coal  Riv  Ry  1st  43  gu'45.J&D 
Elevator  Cog  49  gu' 33..  A&O        65 
Big  Sandy  Ry  l3tg49'44.  J&D       7734 
GreonbRv  1st  g  gd  49'40MAN       80 
Raleigh  A  S  W  1st  4<>  "30.J&I  n    83 
West  PocCorpl9t4  49"45  FvfeA 
Chesterf'd  A  Lane  Ist  .53  '5iF&  *, 


78 
98 

75 
100 
100 

100 
100 
100 

96 
4.90% 


75 

101 

101 

101 

100 

87 

95 

100 

95 

97 


113 

10334; 

I 

5%; 

94^^; 

100     I 


97 


10714 

08  H 

4.80% 

4.80% 

4.80% 


88  Ji 


8034 


84 
74 
83  V4 
9234 


803-4 


n2Vs 
104 

4.50% 


72 
102 


8535 

102J4 
85  >i 
74  3i 
90  3€ 
93 

"95" 

85 

8l>4 
83 
100 
81 


85 


<     - 


95 


6  Ba.'Jis.     /  This  price  Includes  accrued  Interest,     i  Last  sale.     I  In  Loadon.     n  Nominal,     s  Sale  price. 


Sept.,  1915.] 


RAILROAD  BONDS 


85 


NOTICE. — All  bond  prices  are  now  "and  Interest"  encept  where  marked  "f"  and  iaco.^e  and  defaulted  bonds. 


Bonds 


Bid     !    Ask 


;hic.tAltoalst3Hs!950  ..J&J 
RR  refund  g  3s  1049  ..A4(»i 
Deb  5s  1022  suhj  to  call  JAD; 
Eq  Asaii  043  19U  1S..M&N; 

nicat?u  Burllngtoa  &  QuHicv — | 

Gen  M  4s  195S.- MAS} 

Deav  Ext  coll  tr  4s  10.'2-  F&A' 
UUuoIs  Dlv3H3'49op  29  J&.lj 
4a  July  1  1949. Jvfe.li 


43M 
53 


Bonds 


Bid. 


Aak. 


Bonds 


Bid. 


Aak. 


Iowa  Dlvsf  53  1919 A&Oi 

Sinking  fund  43  1919-.A,V<)| 
Nebraska  Ext  43  1927..M>ttJ: 

S  W  Dlvsf  43  1921 MiSi 

Burl  &  Mo(Neb)  conOs'lSJA  J: 
llepub  Vail  1st  6s  1919- .  JAJl 
C  B  &  Q  joint  43--See  Gt  Nfr.r} 
:tilcago  &  Eastern  Illinois—  | 
Kef  &  Imp  M  43  g  '55  oji.J^^J  / 
ist  coQSol  6s  gold  1934-  -AAO; 
Gen  consol  lat  as  1937. .  M>i  N  7 
PurM  1st  Hen  coa!53'42o!) PA:  A 
Bq  03  Mar  •16-"22  op...MctS 

Eq4H3Ser  F  1916 F.'cA 

Cb  &  I  G  Ry — 1st  o3  'oil-  J-tJ 

Danv&G  Or  lat  M  63  •20:V\aN 

Sv  TH&Chlc  Inc  69  '20.  ,n.'jN 

;h!c  Gt  West— 1st  43  19.ji)M&S| 

;h!c  Ham  &  West  1st  6s'27  .kW 

:hlc  &  r  C  Ry— See  Chic  &  j:;  [ll| 

;bIcago  Indiana  ASoutbernRyj 

Con  mtge  g  4s  1956  guar.  J*.! : 

Ind  111  &  la  1st  g  48  l'J.-,(i.  J&Ji 

'alcago  Indlanap  &  Louisville — j 

Ref  M  g  63  1947  Ser  A-.-IAJj 

Re(  M  g  53  1947  Ser  B_..J&.I| 

Ref  M  g  4s  1947  Ser  C      .J.'* J  \ 

Gen  M  53  July  1919  oDt-.l^tJ 

Eq4J^3Sept  15'15-'21--M1-S  b 

EqiHsOct  15'15-'21  AvtOlj  b 

Eq  4^3  Feb  '16-Aug  '2:iA<&l\,b 

Indlanap  &  Lou  1st  43  'oG.J&J 

Monon  Coal  gu  5s  '30  op  J&D 

Jb  I  &  StL  StiL— See  CCCAStL 

Jnlcago  Lake  Sbore  &  Eastern — i 

!stM  4J^s  1969  op  19ly-J.tI)| 

yrAc  Mllw  &  Puget  Sound —       I 

l3t  M  g  4g  1949  guar  J&J-Q-J; 

/bicago  Milwaukee  <t  St  Paul — [ 

Cen  s  43  A  May  1  1989. .J&J| 

Gen&  ref  11^3  Jan  2014  A>tO 

Coav  53  Jau  2014  Ser  B  F&Al 

Gen  g  3>^3  B  May  1  1989  J&Ji 

Gen  g  4^3  Mav  '89Ser  C  J&J' 

Deb  gold  4s  July  1  1934..J&J, 

Convdeb  4H3'32op'22  J&D 

Chic  &  L  Sup  Dlv  g  5s  '21  JAJi 

■.  h  &  Mo  Rlv  1st  53  1926-Ji'« J{ 

Ch  <fe  Pac  WestDiv5s'2l.JA^^Ji 

Dak&Gt  So  lat  g  5s  1916  JAJI 

Dubuque  Dlv  1st  63  1920  J&J 

Fargo  &  So  g  63  assVJ  '24.  J  it  J 

La  C  &  D  Dlv  1st  53  1919  J&J 

Mi!  &  Nor  6s  est  at  4  ,^•34  J.t  D 

Con63*13eKtat4Mto':54J&D 

Wl8<fe  MlnnDIvg5s'21.J&J 

Wis   Vail  Dlv  1st  63  '20..J;tJj 

3qA  No  M— See  Pere  Marq 

Jhlcttgo  <fe  North  Western —       I 

Gon.M  SHsg  1S87 M&Ni 

Geo  M  gold  48  1987 M&N 

Stpd  non-pay  Fed  Inc  Tax  I 
Gen  M  5sl987stp iuc  tax  Mi  Nl 
Sink  fund  deb  53  1933..fttiN 
Sinking  fund  6a  1929... A/cO 

5s  1929 A&O 

30-year  deb  53  1921. .A&O  15 
Exteu  bonds  4s  1926.  .FAA  15 
Gqulptr4J^3  1916-11)22.  AAO 
Cedar  R  A  M  1st  7s  1916M&.M| 
Boyer  Val  1st  g  3Hs  '23.JAI) 
Des  Plalnes  Val  4}^3  '47-At>tS| 
Frem  Elk  &  Mo  V  63  '33  A&Oi 
la  Minn  &  NWlst3Hs'35J&J 
ManItowaB&NW3  4's'41,)A.l| 
Mashf  est  lat  M  53'22..A,tOi 
MllLakeSh&W6s  1921MAN 
Mich  Div  1st  g  6s  1924  .l&J 
Ashland  Dlvlst  g63'25M,tS 
Ext  &  Imps  f  g  53  '29.F&A 
MllSparta&NWlst43  '47MAS; 
Mll&StateLlne  l3t3>i3'41J>t.) 
Minn  &  la  lat  g  3>^s  '24  J^vD, 
N  W  Uq  7sg  June  1 '17.M.tS 
Peoria  A  N  V/  3^3  1926  M,tS 
Prln  &  Northw  3^3  1926  J.tJ 
St  L  Peo  &  N  W  53,  1048-JLt  J 
StPaulEastGrTr4H3  '47  JAJ 
Sioux  City  <fe  Pac3!4s'36F(tA 
Wlno  &  St  P  iat  7a  1916. JAI) 
;!hicago  Peoria  it  St.  Louis — 

Piior  lien  g  4^3   1930.. At&S 
3hlc  Rock  Isl  A  Pac  Rallicay — 

General  gold  43  1988 JiJ 

let  mtge  63  1917 J;tJ 

Ref  g  43  1934  op  to  1911.  A&O 
Coll  tr  g  43  Ser  N  1916.r/l&N 
do      do      Ser  O    19l7-.M.fe\ 

do         Ser  P  1918 M&N 

Deb  g  5a  Jan  15  '32  op  J&J15 

Eq  5s  Ser  H  '16  '23 J&J|b 

Eq  4>^3  Feb  '16-'17 F&A  (> 

Eq4H3  Oct  15-Opt 'lO.A&O  (» 

Eq  4J^8  Nov '15-'25...MA;N U> 

Eq  4Ha  Jan  '16-Julv  •27.J&J;6 

C  R  I  &  P  Railroad  4s'02M,vNI/ 

Central  Tru3t  Co.ctfs.of.iep  / 

Burl  Cedar  Rapids  &  North — 

Con  Ist&col  tr  5s  g'34  A&O 

Cedar  Rap  la  Falls  &  NW— 

5s  gold  guar  1921.. A&O 

M&StL  1st  gu  g  73  '27  JvtDl 

Choctaw  Oklahonift  &  Gulf — ' 

Gen  M  g  5s  Oct  1  1919  J&.l 

Consol  gold  58  1952  ..M&Nl 

Choc  &  Memph  5a  1949     J&J 

Peoria  RyTer  4s'37gu  op  J&J 

R  I  Ar&  La  4J^3  1934.  ^M&S! 

Rock  Isl  &  PsorTa  63  '25     .T&J 

Mt  P&  KCSb  L  4^«'41f'<tA! 

Keo  &  Pes  M — 1st  5b  '2:<AA0 

Basis 


Basis 

88J41 
99  i 
80  I 
933^ 

io2;i 
99    I 

94  3-4  I 

100  )4i 
102 


44  liOhlcSt  L&NO— SeelUCout  I 
531-^  I'^hlc  St  L  &  Pitts— Hoe  Penn  Co' 
85      iChic  St  Paul  Minn  A  Omaha —  ' 


6%i 

89  M 
993^ 
8214 
94 

ioo"i^ 
95 

ioiM 


91 
55 

Basis  j 
Basis! 


115  I 
90  I 
99  ?4 

114     ; 

114      i 
104MI 


102 
90 


60  :J^^ 
109 


80 
81 

105>^ 

'75'" 
92 
5.05 
5.05 
5.05 


80 


85  1^ 
102'" 


97)2 

101 M 
10214 

102M 

100 

105 

108 

lOlM 
97I2 
97  ,H 

lOlJ^ 

105  :;4 


20 

94 

59 

90 
6% 
6% 

20 

95 

95 

65  Ji 
112 


84 

1123^ 
98 
80 
98 

4.75% 
4.75% 
4.75%, 

75 

70 


92 

87>.^ 

86 
89 
102J^g 
76 
98 

86H 
93  >8 


105  H 

75M 


/ 


60 
30 


91 
92 

109  3-2 
101 
109 
103=4 
101  >s 

64'55% 
101 
91!^ 
93i-o 
11731 
85  >^ 
823.^ 

1013^8 

1073^ 
1083^2 
1093^ 
103 

89  H 
82'A 
91 

104  i-i 

90  M 
90M 

1033.; 

93 

85 
10232 

45 

SO 
102M 

62M 

86 

80 

78 
/  4554 
b     7.50 
b     7.50 

7.50 

7.50 

7.50 


104?-^ 
103 

lOQJi 


99 
i533i 


79 

93  J^ 

92  35 

11034 


95 
.30% 


953^2 
118  3-2 


90 


65.10', 


102 

83 
89 

70 


82 
70 

76 
77 


975 
"92" 


50 


104 
95 


803^ 

1023^ 

63 

95 


93 

47 
5.75% 
5.757o 
5.75% 
5.75% 
5.75% 


993^ 


yvy2 

973^ 

95 

55 

51 

"85" 
75 


Con  6s  June  1  1930 J&D 

Cou  6s  red  to  3  43  1930..  J&D 

Ueb  gold  53  iMar  1  19  10  M&S: 

ChSt  P&Ml3tg63  1918M&N 

North  Wisconsin — 6s  '30- J&J 

StP&SC  1st  g  63  1919  .A&O 

S  S  M&SW  Isr  M  53  •15.,\1&  S 

Super  Sh  L  .5s  June  19,30  M&S: 

Chicago  Terminal  Transfer —     1 

Chic  &  Gt  W  5s  g  1936. .J&D 

Chic  Terre  Haute  &  Southeast — 1 

Ist  &  ref  g  53  Dec  1  '60opJ&D.I 

Sou  Indiana  Ist  g  4s  '51.F&.\! 

Chicago  &  Western  Indiana —     i 

G«a  gold  6s  Dec  1  1932. Q-M: 

Cousol  g  guar  43  1952 J&Jj 

5%  notes"  Sept  1917 M&S! 

Chic  &  West  Mich — See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cen 
Choc  Ok  &  Gulf— See  C  R  I  &  P 
Cin  Day  &  Iron  gu  os  '41-IVI&N 
Ciu  Find  &  Ft  W— See  Cin  HAD 
Clncln  Hamilton  &  Dayton — 

General  5s  gold  1942 JAD 

2d  mtge  gold  4!^a  1937.. J&J 

Gen  M  4  43  July  1  1939 

-  Fixed  4%  Int  J&J  &  Nov 

1st  &  ret  gold  43  1959 J&J 

Guaranteed 

Clncln  Findlay  &  Ft  Wayne — 
Ist  gold  guar  4s  1923.  M&N 
Dayton  &  Mich  Ist  53  1911 
Est  at  434%  to'31op'17JAJ 
C  I  St  L  &  C — See  CC(3     &  St— 
Clnoin  Indianapolis  &  West — 
Ist  A  ref  g  43  1953  guar..J&.! 
ind  Dec&V/— 1st  g  .53'35.J& J  1        7 
1st  guar  gold  53  1935.. JA J ]     .... 
Cin  Leb  A  Nor — See  Peniisy Ivan :  ia  RR 
Cinciii  A  Muskingum  Valley —   I 

1st  gnar  gold  43  1948. ..F&A        84 
Clncln  N  O  &  Texas  Pacific—     i 

Eq  4343  Nov  •15-'16.--M&N  65.10% 
Eq43^sMay  15'21_..M&Nl5 
Cincin  North  Ist  g  *a  1951. JAJ 
Cin  Rich  A  F  W— 7a  g  '21.  JAD 
Cin  San  A  Clev — See  CCC&  StL 
Clearfield  A  Jeff— See  Pa  A  N  W 
Clearf  A  Mahon — See  B  R  A  P 
Cleveland  Akron  A  Columbus — 

General  gold  53  1927 MAS 

1st  cons  guar  g  43  1940. .F&A 

Unguaranteed 

Cleve  Ciuclu  Chic  A  St  Louis- 
General  43  gold  1993 J&D 

Deb  gold  43.4s  1931 J&J 

Cairo  Div  1st  g  43  i9,39-.JAJ 

C  W&M  Div  1st  43g'91.JAJ 

StLDiv  lstcoltrg43'90.MAN 

SprAColDIv  4a  Ist  g'40-MAS 

White  WV  Dlv  Ist  4s'40..rAJ 

Cent  Ind  Ry  gu  43  1953.  MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— I 

1st  gold  guar  4s  1953.  A&O 

C  I  S  L&Clst4sg  Aug'36-Q-F| 

Con  B  f  63 '20  dr@105.MAN 

CInSan&Clevcong  58'28-JAj: 

Clev  Colum  Cin  &  Indlanap' 

Gen  con  gold  63  1934. .JAJ 

Id  Blm  A  W  ext  4a  1940.  A AO 

Ind  A  St  L  1st  73  1919  A.JAJ 

l9t  7s  July  1919  Ser  S.MAS 

l3t7sJuly  1919SerC-MAN 

O  Ind  &  W  g  5s  Apr  1938-Q-J 

Poo  A  East  cons  43  '40..AAO'     

2dcon3inc48  1990....A.pr  1  /     15 
Cleveland  Lorain  A  Wheeling — : 
Cons  now  1st  g  5s  1933.  .A&O; 

Stamped  subject  to  call 1 

Con  refg  g  4  3^3  1930  red- J&J 
Clev  A  Mahon  Val— See  ErieRR! 
Clev  &  Marietta — See  Peun  Rll 
Cleveland  A  Pitta — See  Penn  Co 
Cleve  Short  Line — See  L  8  A  MS 
Cleveland  Terminal  A  Valley — 
Ist  43  gold  guar  1995.. .MAN 
Coal  A  Coke  Ry  5s  1919. .AAO 
Coal  &  Iron  Ry — See  WesteruM  aryland 
Colo  Midland— Ist  43  g  '47.JAJ 

Cent  Tr  Co  ctfs  of  dep 

Colo  A  Sou  lat  g  4b  1929...  fa  a 

Ref  Mg4>48May  1 '35. MAN 

Eq  5a  Ser  A  Oct  '15-' 17.  A&O 

Ft  Worth  A  D  C  03  '21. .JAD 

Colo  Sou  N  O  A  Pac— See  St  LA 

Colo  Spr  A  Cripple  Crk  D  Ry— 

1st  gold  s  f  5s  1930 J&J 

Istcons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South  ky 
Col  Counect&Ter— See  .MortAW 
Col  Hock  ValAT— See  Hook  Val 
Concord  &  Mont  cons  43  '20J&D 

Deb  43  June  1  1920 J&D 

Deb  3Ms  June  1  1920..  _  J&D 

Coiui  A  Pass — let  g  43  '43.  A&O 

Newp&Rlchf  lPt.53'41  gu.J&J 

ConnRiver— Gold  48  1943. M&S 

33^3  Jan  1  1923 J&J 

Connecting  Ry  (Phlla) — 

lat  M  gu43Marl5'51.M&S  15 
Connellsv  &  Monougahela  U_y— 

1st  8  f  g  43  1930  opt .MAS 

Cuba  Eastern  1st  63  1933. MAS 

Cuba  RR— l3t  K  .58  1952 l&J 

Cum&  Penn- istg  5s'21.MAN 
Current  Rlv— See  K  C  Ft  S  A  M 
Dak  A  Gr  So— .See  Ch  Mil  A  Si  P 
Dallas  A  Waco — See  Mo  K  A  T 
Daws  Ry  A  C'l — See  El  I'two  & 
Dayton  A  Mich  See  Cin  H  .t  D 
Delaware  A  Bound  Bro<jk — 

1st  con3  gold  33^3  1955.  FAA 
Delaware  A  UudBon — 

Conv  deb  4s  June  15  '16.  J&D 
lat  Hen  equip  g  43^3  '22. .J&J 


90 


85 


73 
65.10% 

101 
S  F 

95 


943^ 
87H 
S3 
81 

98 
81 
87 

96 

n     90 


Soutllw 


S3 
100  3< 

00  J4 


1163 
i65' 


107 


so 

60 


77 
99 


70 


40 

'7.5' 
75 

80 

100 


30 
30 


88 

4.70%' 
4.70% 
85 
115 


104 
91 
92 

71 
S3 


7234 
7SMI 

'92' 
90 


75 

80 

iun  A  S 

n'w" 

9» 


81 

85 
1023i 
1003 

103 

7S 
103 
103 
103 

SO 


10134 


105 


84 


59 
25 


95 


85 


143i 
16 

8234 

803€ 

4.80% 

10334 


98 
85 


Q6H 
92 


98     j 

93     I 

"9.3  3i 
105     i 


eatern 


101 
100 


Delaware  &  Hudson — Concludeci  1 

Ist&ref  gold  43  19  43... M&.Vi       9t     ' 
Peun  Dlv  73  Sept  1917.. MAS]     1043^ 

AdIroud  Ist  4343  '42  gu.M&S{     

Albany  A  Susq  33^sgold  1946 

(coav  before  1916)  ga.A&OJ       S« 
Bluff  Point  Land  Impt  Co —  i 

1st  M  g  guar  4s  1940..  JAJ      

Chateaugay  Ore  A  Iron — 

Guar  gold  43  1942 JA.ll       80 

Hud  Coal  deb  4s  •16'13-MA.\      

Reus  A  Sar  reg  1st  73  '21  MAN  I     1C« 
Utica  Clin  A  Blng  Ss  '39.J&.fi     100 
Delaware  Lack  A  Western — 

Morris  A  Essex  3  J4s2000  J&Di       S4 

N  Y  Lack  &  Western —  i 

lat  63  g'd  Jan  1  1921..J&.)      107 

2d  58  g'd  cons  1923..    F&A       10« 

Term  A  Imp  4s  gd  '23  M&N        95 Hi 

Osw  A  Syrac  gu  5s  '23... MAN'      100 

Warren  Ist  refg3  34s  2()00F&A      

Denver  Northwest  A  Pacific —  I 

Northw  Term  g  .5s  '26  gu.J&J  I       80 
Denver  A  Rio  Grande —  i 

l8t  con  g  43  1936 J&Jj       M3i 

let  con  g  4^43  1936 JAJ      { 

Improv't  gold  5a  1928 f&Di       0^     ' 

let  A  ref  g  5s  1955  op..    F&Ai       443-1 
Adjlnc  78cura  1932op      A&ol       42341 

RloGr.Iunc  Ist  gu  03  '3^  .T&oi     i 

Rio  Gr  So  1st  g  4s  '40       J&Ji       35     I 

1st  g  43  guar  1940- -     J&J        35 
Rio  Gr  West  lat  4s  '39     J&j!       69Jil 
1st  cons  g  4s  1949  op  _ .  A&i  ti 
UtCt48gugJan  1'17-  A&Oi 
Utah  Fuel  Ist  5a  1931  .MA.^ 
Dea  Moines  &  Ft  Dodge — See  M 
Des  Moines  Union  Ss  1917  MA  N 
Dea  Plalnes  Val  Ry — See  Chic  &i 
Detroit  Grand  Haven  &  Mliw— ! 
1st  Equip  63  Nov  14  'IS.  A&OI 

Congu  6s  Nov  15  1918..  A&O;     

Det  Gr  Rap  A  West— See  PeroM  I 
Detroit  A  Mackinac —  i 

Prior  lien  gold  43  1995     J.tD:       8i 
Mortgage  gold  43  1995. .JAD,       89 
Detroit  Mackinac  A  Marquette' 

Land  grant  inc  73  1911. .A&O:     

Detroit  R!v  Tun— See  Mich  Cop! 
Detroit  A  Toledo  Shore  Lino^ 
l8t  gold  guar  4s  1953..    .J&.l 
Dul  A  Ir  Range — lat  03  '37  A  &  O 

2d  mortgage  6s  1916 !&.! 

Duluth  Missabe  A  Northern — 

lat  gold  6a  1922 j&j 

1st  cona  g  68  Jan  1  1923     J&J 

Gen  gsf  58  Jan  1  1941-._J&,! 

Duluth  Rainy  Lake  A  Winnipeg 

l.'st  gold  5a  1916  op  1911   .J&J 

Dul  Short  Line — See  St  P  A  Dul. 

Duluth  South  Shore  A  Atlantic 

let  gold  58  1937 JAJ 

Dutchess  Co — See  CentNewEne 
East  Tenn  Va  A  Ga — See  So  Rv 
Eastern  Minn — See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Va' 
Elgin  Jol  A  East  53  1941.  M&N 
Elkin  &  Alleg— 63  1941. ..JAJ 
Elmlra  A  Wllliamsport — 

1st  63 '10  ext  at  4%  1950.  JAJ 

Income  5s  2862..         .  AAO 

El  Paso  A  Rock  laid — See  El  Pas 

El  Paso  A  Southwestern  Co — 

New  Mexico  Ry  A  Coal  Co — 

1st  col  tr  g  5s  Oct  1  '47  AAO 

IstAcon&coIltrgSs'SlAAO 

Dawson  Railway  &  Coal — 

Ist  col  tr  g  53  '5 1  gu  sf  JA  J 

ElPasARI  l8tggu53'51JA.Ii 

Erie- NYAEl8t4sextg'47  M&N 

53  2d  ext  gold  1919 M&S 

41^3  3d  ext  gold  1923... M&S 
53  4th  ext  gold  1920..     A&C 

48  5th  ext  gold  1928 J&T' 

78  1st  coiia  g  1920 MAS 

7s  1st  cons  g  fund  1920. MAS 
Prior  Hen  gold  4s  1996.. .J&J 

Gen  lien  gold  43  1996 J&j 

Conv  gold  43  1953  Sar  A- A&O 

Series  B  1953 A&O 

Eq  43  Nov  'IS-Nov  '16  M&N 
Eq  g  43^8  Feb  '16-Aug'21F\tA 
Rq  g  5a  Jan  1910-1923  ..J&J 

Eq  5s  Ser  B  B 

Col  5%  notes  Oct  1915. .AAO 
Coll  5%  notes  Apr  '16. A&O 
5H%  notes  Apr  19 17... A&O 
Penn  coll  g  4s  Feb  1  '51 .  .  F&A 
Buff  NY  A  E  1st  78  1916.JAD 
Buffalo  A  Southwestern — 
Ist  g  6s'08ext  at  5%'18  J&J 
2d  g  53  '08  ext  to  1918. J&J 
Jeff  RR5s  gu'09  ext  to'  19A AO 
Chic  A  Atl  Term  53  1918. JAJ 
Ch  A  Erie  5s  lat  g  1982.. MAN 
Clove  A  Mah  Val  g  Sa  '38  JA.I 
Erie  A  Jersey  s  f  O3  1955. JAJ 
Genesee  River  Os  1957.. JAJ 
Long  Dock  6s  con  g  1935  AAO 
Newb  A  N  Y  1st  Ss  1929.  JAJ 
N  J  A  N  Y  l3t  63  1910 — 

Extat5%tol950 MAN 

NYAGr  Lakegu  g  53'46  MAN 
NYLEAWCA  RR— 

l9t  68  curr  guar  1922.  MAN 
N  Y  L  E  AW  D  A  I  1st  6s  '13 
Extftnded  at  5%  to  43  JAJ 
N  Y  Pa  A  O  p  1  43^3  '35  MAS 
N  Y  Suaq  A  Western— 

lat  refunding  5s  1937. .JAJ 

i!         2d  mtge  4  3^3  1937 FAA 

!i         Gen  mtge  Sag  1940. ..FAA 

'  Term  1.3t ;,'  53  1943.. .MAN 

Midland  of  N  J  lat  63.1910 

ext  at  o'i  to  1940-.A&O 

,,         Wilkes  A  E  late. 5s'42  JAD 

Erie  A  Jersey— See  Erie  RR 

I!  Erie  A  Pltt^b— See  Penn  RK— 

L  European  A  N  A — Sue  Mains      Centra 

'  r;raii!ie;id  H  A  Na,3h — See  Ionia  &  Nash 


9234 

82 
90 


85 


8534 

85 

70 

71^ 

67 

45 

45 

95 

40 

40 

73 

39  M 
85 
85 
t  Loui3 


100 
87 


.....j  32 

7»     !  S5 

933ii  

08     j  

101     i  

lOl^i  

101      j  105 

I  95 


95  H 


93 

103 

o  &  Sou 


96 
9i 

9. 

9i 
90 

100  3i 

98  ■ 
1005^ 

90 

1093-^ 
107  34 

rsH 

653^ 

61 

683-^ 
65.10% 
65.10% 
65.10% 

ioo>i 

100 

99  5^^ 
863^ 

101  Ji 

100 

95 

90 

90 
lOl^g 

103"' 

117 

95 

95 
98 


09Vi 

103>i 
95 


«7).4 
97 

10234 


104 
100 

95 

106 
thwest 


100 


lOlJ^ 


79 

60>4 

613i 

6834 

.80% 

,80% 

.80% 


1005-^ 

100  >i 

99  K 

8632 

1033^ 


102  >g 

104  3-i 
103»i 
119?! 


100  Ji 


97 

100 
85 
69 


82  >4 


/ThiH  prlre  Inciudos  accrued  tntereat      il  Last  sale      Jin  LoDdoa      »  Nominal.     «  Sale  prlco. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marl<ed  "("  and  income  and  defaulted  bonds. 


Bonds. 


Evansville  &  Indianapolis — 

Consol  g  guar  6s  1926 J&J 

Ev  &  Id  Ist  8  gu  69  1924.J&J 
Eransville  &  Terre  Haute — 

1st  cons  gold  63  1921 JAJ 

lat  gen  5s  gold  1942 A&O 

Refund  M  5s  July  1941. .J&J 

Mt  Vernon  let  6s  g  1923.  A&O 

8ul  Co  Br  1st  g  5s  1930.. A&O 

E  T  H  &  Chic— See  CWc  &  E  111 

Fargo  A  So— See  Chic  M  &  St  P 

Fitchburg— 5s  Jan  1  1934  .J&J 

i}49  ret  1928 M&N 

4>^sJan   1933 JAJ 

43  July  1  1916 J&J 

4s  refunding  1925 M&N 

43  refunding  Mar  1927.  .M&S 

4s  refunding  1927 A&O 

48  Jan   1928 J&J 

3Ks  Oct  1  1920 A&O 

3^s  Oct  1  1921 A&O 

Troy  &  Boston — 78  1924.  J&J 
Flint  &  PereMarq-— SeePereMar 
Ela  Cen  &  Pen— Bee  Seab  Air  L 
Florida  East  Coast  4Ks  '59  J&D 
Florida  South — See  Atl  Coast  L 
Florida  West  Shore  5s  1 9  34  _  J&J 
li^onda  Johnstown  &  Gloversv — 
1st  cons  ref  g  g  43^8  1947. J&J 
Gen  ref'g  gold  4s  1950_._J&J 
let  con  ref  43^s  '52  cot. M&N 
FtSmith&V/est  1st  g  4s' 54.  A&O 
Ft  Worth  &  Den  C— See  Co!  &  S 
Ft  Wo&RloGr-i8t48gl928J&J 
Fre  Elk  &  Mo  Rlv— See  C  &NW 
Galv  Har  &  San  An — See  So  Pac 
Genesee  River — See  Erie  RR 
Gen  &  Wyo  Ist  g  58  1929..  A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  A  Piedmont — 

Ist  gold  5s  1962 A&O 

Ga  &  Fla  1st  g  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  A  Banl£'g6s  1922.. J&J 

58  Jan   1   1922 J&J 

4s  Jan  1   1947 J&J 

Ga  Sou  &  Fla  1st  g  5s  1945  J&J 
Gettysburg  A  Har  Ry — 

Cons  5s  K  guar  Oct  1  '26.  A&O 
Gila  Val  Globe  &  Nor- See  Sou 
Gr  Rap  Bel  &  Sag — SeePereMar 
Gr  Rap  &  Ind  Ext  4J^s  '4I.JAJ 
Muskegon  Dlv  g  58  1926.J&J 
Grand  Trunk  West  4s  £  '50. J&J 
lat  g  gu  48  $  July  1  1950.JAJ 
Great  Northern — 

C  B  A  Q  coli  tr  g  48  1921. J&J 
Ist  A  ref  g  4  J^s  1961  op'41JAJ 
Great  Norttiern  Ry  of  Canada- 
Con  48  1934  opt  to  1914,AAO 
Green  Bay  A  West  deb  ctfs  A.. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Gulf  A  Ship  Island  RR— 

1st  ref  &  term  g  53Feb'52.J&J 
Gulf  Terminal  of  Mobile- 

Ist  mtge  g  43  1957  gu JAJ 

Hartford  A  Conn  Western — 

1st  ext  g  4^8  July  1  1923.JAJ 
Henderson  Br — See  Lou  A  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4Hs  1999.. JAJ 

6%  notes  Nov  1915 M&N 

Eq  5s   1916-1923 F&A 

Eq  43  Feb  15  '16-'18  F&A15| 

Col  A  H  V  Ext  4s  1948.. AaO 

Col  A  Tol  1st  g  4s  1955. FAA' 

Holidaysb  Bed  A  Cumb— See  P 

Hoosac  Tunnel  A  Wilmington — 

Ist  sk  fd  g  5s  Sept  1922_MAS 

Housatonic— See  N  Y  N  H  A  H 

Houston  Belt  A  Term  5s  '37  JAJ 

Houston  E  A  W  Tex- See  Sou  P 

Houston  A  Tex  Cen — See  Sou  P 

Hudson  A  Manhattan — 

1st  M  4Hs  1957  conv...PAA 

Ist  g  58  1957  opt FAA 

Adj  In  cup  to  5%Feb  57  AAO 
N  Y  A  Jer  1st  g  5s  '32optFAA 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sent  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S— See  A  T  A  S  F 
Idaho  A  Wash  Northern — 

1st  M  g  58  1032  opt MAN 

Illinois  Central— lat  g  4s'51.JAJ 

1st  gold  33^8  1951 J&J 

Main  L  ext  1st  g  3Hs'51.A&0 

Ist  mtge  £■  g  3s  1951 M&S 

Coll  trust  gold  48  1952.. A&O 
Col  Tr  L  NO  &  T  g  4s'53MAN 
Pur  lines  1st  g  3^3  1952. JAJ 
Ref  g  43  1955  opt  19 18. MAN 
Jt  1st  ref  M(I  C  A  C  S  L  A  N  O 

53  1963  Ser  A J&D 

Equlptr4!43Feb'16-'23  F&A 

Equip  5s  Feb  'lG-'23  ...F&A 

Cairo  Bridge  48  g  1950. .J&D 

Lltch  Div  1st  g  38  1951. .J&J 

Loulsv  Dlv  3Hs  g  1953-.J&J 

Middle  Dlv  reg  58  1921. .F&A 

Omaha  Div  1st  3s  g  1951  F&A 

St  Louis  Div  3^9  g  1951. JAJ 

St  Loula  Div  3s  g  1951... J&J 

Sp'gfleld  Div  Ext  3Hs'51  J&J 

Western  lines  g  48  1951. .F&A 

Chicago  St  Louis  A  N  O— 

Con  g  5s  June  15  '51.JAD15 

Cong3HsJ'nel5'51.JAD15 

Eq  5sJn  1920-Dec  1924  JAD 

Mem  Div  1st  4s  g  1951  JAD 

Kankakee  A  S  W  53  '21.  FA  A 

St  Louis  Alton  A  Ter  Haute — 

BallevACar  Ist  6s  '23.  JAD 

St  L  South  1st  g  48  '31MAS 

CarbAShaw  1st  g  48'32MAS 

IndBl  A  Wn— See  C~C  C  A  St  L 


Bid. 

Ask. 

25 

30 

25 

30 

/     80 

90 

/    47 

40 

95 

95 

90 

95 

865^ 

83^ 

951-^ 

85 

83M 

83  M 

82  H 

89 

87  M 

106  J^ 

86 

87 

85 

95 

77 

82 

75 

/  '.'.'.'.'. 

80 

54 

65 

73 

84 

85 

40 

103 

100 

86 

lOOM 

WoVi 

lOOJi 

102'^ 

Pacific 

93 

96M 

95 

1/ 

kl  67 

1/ 

kl   69 

96}^ 

90  M 

95M 

75 

72 

80 

10  K 

IIH 

A  Ohio 

82 

85 

80 

84 

95)^ 

89  3^ 

lOOH 

100  M 

6  4.88% 

4.62% 

64.88% 

4.62% 

83M 

80 

aRR 

85 

91 

93 

aciflc 

acific 

70  M 

72 

70 

72 

/     25 

25  M 

99 

lOOH 

n75H 

80 

n60 

70 

n60 

70 

Bait  A 

Ohio 

85 

96 

97H 

81^ 

79 

82 

70 

81M 

84 

80 

83 

83 

99 

99  H 

6  4.60% 

4.40% 

64.60% 

4.40% 

93M 

70 

71 

75 

100 

68^ 

80 

70 

75 

84  J^ 

103Ji 

106H 

75 

80 

64.80% 

4.60% 

80 

90 

104 

95  H 

85 

Bonds. 


[ndDec  A  West— See  Cln  I  A  W 
indlana  111  A  la — See  Chic  Ind 
Ind  A  Loulsv — See  Ch  Ind  A  L 
I  nd  St  L— See  C  C  C  A  St  L— 
Indianapolis  Un  4Hs  '26. .MAN 
Gen  &  ref  g  5s  1965  Ser  A.  J&J 
Interboro-Met  ISee  Street  &  El 
Inter  Rap  Tranj  Ry  Securities 
International  &  Gt  Northern — 

Ist  g  6s  1919 M&N 

5%  notes  ext  at  6%  1917  F&A 
Col  Riv  Bridge  7s  '20  .M&N 
Internat  Rys  (Central  America) 
1st  M  53  1972  opt. ..MAN 
Iowa  Central — See  Minn  &  St  L 
fowa  Falis&SC— 1st  73  '17. A&O 
la  Mian  A  N  W— See  C  A  N  W 
Jacksonv  Ter  1st  53  gu  '39. JAJ 
Jamestown  Frank  A  Clearfield — 

Lst  g  43  19.59  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

lst  g  4^3  1940  guar  op.MAN 
Kal  Al  &  G  R— See  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  A  O  C 
Kankakee  A  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916. .JAJ 
Kansas  City  Clinton  &  Sp — 

lst  53  gold  1925  guar.. .A&O 

Kansas  &  Colorado  Pacific — See 

ICan  City  Ft  Scott  &  Memphis— 

Refdg  g  43  1936  guar. ..A&O 

Cons   6s    1928 M&N 

Current  Riv  1st  5s  1927. A&O 
Kansas  City  Memphis  A  Bir— 

Gen  4s  1934 MAS 

Income  58  Mar  1934  Sept  1 

Assented MAS 

Kan  City  A  Mem  Ry  A  B— 

l3t  5s  gold  1929 AAO 

Kans  A  Mo— l.st  53  '22.. FAA 
Kan  City  A  Mem  5s  196 I.MAN 
Kansas  City  Mexico  A  Orient — 

1st  gold  43  1951 FAA 

6%  notes  Apr  .30  1916. .AAO 
Kan  City  &  N  W  1st  g  5a  '33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  .Tos  &  Council  Bl— 
Nodawav  Val  1st  7s  1920  J&D 
Tarklo  Val  1st  7s  1920.. J&D 
Kan  ('Ity  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  .-^pr  1  '50. J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 JAJ 

K  C  Viaduct  A  Term  Ry  lst  s  f 
434s  Sept  '34  op  '30  rets. JAJ 
Kan  City  Wat  A  Gulf —See  St  L 
Kentucky  Central — See  LAN 
Keokuk  A  Des  M— See  C  R  I  A 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Western — 

lst  gold  5s  Jan  1  1937... JAJ 

2d  g  5s  July  1  1941 JAJ 

No  Ohio  lst  gu  58  g  '45. AAO 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Rv  A  Bridge 

1st  M  gold  5s  1923' JAJ 

Lehigh  A  Hudson  River  RR — 

2d  M  5s  July  1  1917 JAJ 

Gen  g  5s  July  1  1920  guar  JAJ 

Unguaranteed 

Lehigh  A  Lake  Erie — See  Lehigh 
Lehigh  A  New  England — 

lat  M  g  58  1945 JAJ 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6s  ann  reg  Irred.JAD 
Con  M  6s  R  gold  1923. .JAD 

Con  M  43^3  C  1923 JAD 

Con  M  4}^8  ann  Irred.JAD 
Gen  cons  gold  4s  2003.. MAN 

Gencong4Hs  2003 M&N 

Col  trg  49  Feb'16-Feb'26F&A 
Easton  &  Amh  5s  1920.. M&N 
Lehigh  &  Lake  Erie — 

lst  4 1^8  1957  gu MAS 

Lehigh  A  N  Y  lst  4s  '45. MAS 
Lehigh  Valley  Coal— 

1st  OS  gold  guar  1933..  JAJ 
1st   40-vear  gu  int  red   to 

4%    1933 JAJ 

Lehigh  Valley  Ry  of  N  Y— 

1st  4!^a  gold   1940 .TAJ 

Leh  Val  Term  5s  1941. .AAO 
Middlesex  Val  1st  Ss  '42  MAN 
PaANYCanal  con  53  "39  AAO 

Con  M  4Hs  1939 AAO 

Cons  M  43  1939 AAO 

Lehigh  A  Wilkes— See  Cent  N  J 
Leroy  A  Caaey  Val — See  Mo  Pa 
Lex  &  East — See  Louisv  A  Nas 
Litchfield  A  Mad  1st  5s  •34MAN 
Little  Miami — 

Gen  g  guar  43  1962 MAN 

Little  Rk  A  Hot  Sp  West  Ry— 

Lst  g  43  1939  guar JAJ 

Little  Rock  Junct— See  St  L  I 
Long  Island — 

Unified  gold  43  1949 MAS 

Refund  g  gu  4s  1949 MAS 

2d  mort  73  1918. ..FAA 

lst  cons  g  5a  July  1  1931. Q-J 
1st  cons  g  49  July  1  1931. Q-J 

Gen  mort  g  43  1938 JAD 

Ferry  lst  4^3  con  g  1922MAS 

43  gold  1932.. JAD 

Debenture  gold  5s  1934.  JAD 
Montauk  Ext  53  1945... JAJ 
Brook  A  Mon  2d  .5s  1938  JAD 
L  I  C'y  A  F  con  53  1937  MAN 
N  Y  Bay  Ex  R  1st  59  g' 43 JAJ 
N  Y  B'klyn  A  Man  Beach  1st 

gold    5s    1935 AAO 

N  Y  A  R  B  1st  g  53  1927  MAS 
North  Shore  Branch — 

1st  con  53  g  Oct  1  1932  Q-J 
Louisiana  A  Arkansas  Ry — 

1st  8  f  g  5s  1927. MAS 

Louisiana  Western — See  South 
Louisv  Cln  A  Lex — See  LAN 


Bid. 


&  Sou 


95 

lOOM 


n    62 
102 

Si 'A 


101 

lOlM 

/     40 
Mo  Pac 

59 

66 1^ 
105 
87 

68 

107 

90 

82 

n 

65 

90 

'55  " 

101 

101 

67 

87 

83 

/     15 
ouls  W 


Aai. 


101 


98 


68 


Bonds. 


Bid. 


A*k. 


em  Pac 


67Ji 
90 

85  M 

30 
at  A  G 


90 

95 

79 

100 

A  H  R 

68 

105 

166 

99 

Valley 

106 

108 

98 

100 

133 

135 

107H 

WSV2 

993^ 

100  J^ 

105 

107 

85  3^ 

87  H 

98 

64.70% 

4.50% 

102 

1033^ 

95 

85}^ 

103 

1033^ 

91 

95 

99 

993-^ 

107 

108 

105 

104 

107 

99 

101 

93 

95 

90 

88 

91 

81 

Mt  A 

South 

82  M 

82  K 

101 

100 1^ 

102 

94 

86 

95 

80 

100 

98 

100 

97 

95 

95 

100 

95 

87M 


Louisville  Henderson  A  St  L — 

lst  mort  gold  53  1946 JAJ 

Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945.  MAS 
Louisville  A  Nashville — 

Gen  mort  gold  6s  1930. .JAD 
50-year  gold  .5s  1937. ..MAN 

Unified  gold  43  1940 JAJ 

Coll  trgold  5s  1931 MAN 

Equlp53  Dec  1915-1923. J&D 
At  K  &  Cln  dlv  48  1955. M&N 
Atl  Knox  &  Nor  1st  5s'46JAD 
Consol  gold  48  2002.. MAS 
Lou  C  A  Lex  4^3  g  '31-MAN 
N  O  A  Mob  lst  g  6s  1930.  JAJ 

2d  gold  6s  1930 JAJ 

PadAMemdivlst  48  '46.  FAA 
Pensacola  Div  1st  6s  '20. MAS 
St  Louis  Div  1st  g  6s  '21. M&S 

2d   3s   1980 M&S 

St  L  prop  lst  s.  53  1916. .M&S 
S  E  &  St  L  div  63  1921. M&S 
E  H  &  N  lst  63  19 19... J&D 
Henderson  Br  63  g  1931. M&S 
Kent. Central— 48  g  1987. J&J 
Lex  &  East  1st  53  1965.. A&O 
L&N  Mob&Mont4  !^s'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&N  Term  1st  g  43 '52  gu  J&D 
NasF&S  I3tgug53'37-FAA 
Newport  A  Cincln  Bridge — 

1st  M  g  43^8  1945  guar. J&J 

Pensa  A  Atl  1st  6s  gu  '21  FAA 

S  A  N  Ala  Con  M  g  .53  '36  FAA 

Gen  con  gu  g  53  1963  AAO 

Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  A  M  S 
Maine  Central-Coll  tr  59  •23.JAD 

5%    notes    1919.. MAN 

Eur  A  N  A  48  gold  1933. .JAJ 
Hereford  Ry— G  43  '30.. MAN 
Knox  A  Line  1st  M  Pen  Sh 

line  4s  1920 FAA 

Upper  Coos  lst  gu  43  '30  MAN 

UpperCoosEx4  3^3  g  '30  MAN 

Wa3hington  Co  Ry  1st  g  gu 

33^s  Jan  1954  op  1924_JAJ 

Manila  RR — See  Foreign  Gov't 

Manitoba  A  S  E — See  Canadian 

Marquette  Houghton  A  Ont —  i 

Mortgage  69  1925 AAO' 

Md  Dei*  Va  5s  1955gU-.-FAA 
Maryl  A  Pa  lst  g  4s  1951. .MAS 

Income  43  1951 A&O 

Mason  City  &  Ft  Dodge — 

lst  M  gold  49  1955 J&D 

McK'sp't  &  B  V— SeePMcKAY 
Memphis  Union  Station  Co — 

lst  g  gu  .53  Nov  1  '.59-. MAN 
Merchants'  Br — See  Term  RR 
Meridian  Term  43  '55  guar  MAN 
Mexican  International — 

Prior  lien  g  43^3  1947. ..MAS 

lst  con  gold  43  1977 MAS 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. JAD 
-Mich  Cent— See  N  Y  C  A  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 JAD 

Midland  Valley— 5s  1943. .AAO 

MiUen  A  Southw— 53  1955.  AAO 

MllShAWest- See  Chic  A  N  W 

IMIlw  &  No— See  Chic  Mil  &StP 

Milw  &  Sparta  &N  W— See  Chic 

MIn&Pac— See  M  St  P  &  S  S  M 

Minn  &  St  L— lst  7s  1927  J&D 

Pacific  Ext  lst  6s  1921.. A&O 

1st  consol  gold  5s  19.34. .M&N 

1st  ref'g  gold  43  1949... M&S 

Ref&ext  5sFeb'62  Ser  A.Q-F 

Col  notes  g  6s  1916 F&A 

Des  Moi&FtD  1st  4s,  '35.  JAJ 
Iowa  Cent  1st  g  5s  1938.J&D 
1st  &  ref  g  4s  1951- -.M&S 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  43  1938 J&J 

2d  M  gold  43  guar  1949_.J&J 

Eqgnotes4  3^3Dec'1.5-'22JAD 

M  S  Ste  M  A  Atl  1st  43'26  JAJ 

Minn  A  Pac  1st  4s  1936.. JAJ 

MStP&SSMACentTermRy— 

l3tChiTersf43'41op'16MAN 

Minneapolis  Term — See  Wis  Ce 

Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

1st  MgSs  1949  opt JAJ 

Miss  River  A  Bonne  Terre — 

lst  3  f  g  .53  1931  op AAO 

Missouri  Kansas  A  Te.xas — 

l3t  gold  4s  1990 J&D 

2d  gold  43  June  1  1990.. FA.A. 
1st  Extension  5s  1944. .MAN 
l-st  A  ref  4s  gold  2004.. .MAS 
Gen  M  3  f  g  43^3  1936. ..J&J 

Consol  M  g  53  1940 A&O 

6%    notes    1916 M&N 

Eq  g  53  Dec  1915-1923  .J&D 
St  Louis  div  g  4s  2001- -AAO 
Boonvllle  RR  Bridge— 

1st  g  gu  a  f  4a  1951-.. MAN 
DaletWaco  1st  gu  5s'40-MAN 
Kan  C  A  Pac  1st  4s  gl990FAA 
Mo  Kan  A  E  5s  1942  gu.AAO 
Missouri  Kansas  A  Okla — 

1st  g  gu  59  May  1  '42.  MAN 
MKATofT  1st  53  gu  '42  MAS 
Sherman  Shreveport  A  S — 

lst  M  gu  gold  03  1943.  JAD 
S  W  Coal  A  Imp  1st  69'29  JAJ 
Texas  A  Okla— Ss  1943. MAS 
Mo  Okla  A  Gulf  RR  53  '61  M&  N 
Mo  Pac — Cons  6s  1920... M&N 
3d  7s  ext  to.riy'38  at  4%  M&N 
Tr  g  5s  stpd  Jan  1  1917. .M&S 

Col  trust  53  1920 F&A 

Eq  5s  Nov  '15-Nov  '21. MAN 
Gold  4s  Mar  1  1945  opt. .MAS 
IstAref  5s'59  convSerA-MAS 


100 


103 
79 


1113^  112 

1043^  105JI 

90     I  91 

1013^  1043^ 

64.60%;  4.35% 

'  843^ 

107 


99 


85 
1053^ 
106  3i 

5934 
100 

106  K 
104  3^ 

84  3^ 

97 

96M 


83 
1013^ 

90 
108 
102Ji 
100 


99 

99}^ 
90 
89 

96 
89 
94 

75 
p.  50 
Northe 

98 


113 
1093^ 

87 
107}^ 

'I'm 

iosM 


87 
97'A 

83 

88 

102 


103>4 
100  3i 

93 


100  34 


80 


57 


99 


30 


m 


83 
41 

62 


101 

78 

"56' 


90 
80 

94 

85 

AN  W 

104 

*85"' 
48}^ 

"§6" 

"833i 

47J^ 

160" 

843^ 

50 

48 

'60"" 
84 
49 

87)4 

S7-A 

6  4M% 
94 

4"H% 
943$ 

n    87 
nt 
AM 

89 

89 

94 

93 

75  M 
50>i 

"mi 

76  M 

51 

75 

47J^ 

50 

6  6".  50% 

5.25% 
60 

70 

80 
93>4 
78 
93 

'65" 

SO 
70 

100 
105>i 

■94" 

'79"* 

73 

67.50% 

28 

28 

"943^ 
85 
SO 
75 
S.50% 
30 
31 

6  Basis.    /This  price  includes  accrued  interest,     i;  Last  sale.     /In  London,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  *  f"  and  income  and  defaulted  bonds. 


Bonds. 


llssourl  Pacific — (Concluded) 
Boonv  StLiSou  5s'51  op  F&A 
Cent  Br  Hy  43  g  19 19.. .F&A 
Cent  Br  UuPaclst  g4s'48J&D 
Kansas  &  Colorado  Pacific — 
Ist  &  ref  gu  g  6s  '38.. F&A 
Ler&Cau  V  A  L  1st  5s'26  J&J 
Lexington  Dlv  53  1920.. F&A 
Pac  of  Mo  l3t  ex  g  4s  '38. F&A 

2(1  est  53  gold  1938 J&J 

St  L  R  E  1st  5s  1938.  .M&N 
Car'deletBrlst4Hs'38  A&O 
8t  Louis  Iron  Mtn  &  Sou — 
Unify  &  Ref'g  g  4g  '29. J&J 
Gen  con  ry  &  1  g  5s  '31  A&O 
Gen  Con  stpd  gu  g5s'31  A&O 
Eq  5s  Nov^l5-Nov'2lM&N 
Rlv  &  Gulf  Dlv  4s  '33  M&N 
Lit  Rk  Jn  1st  6sgu'16.A&0 
Pine  Bluff  &  Western— 

Ist  gu  g  5s'23op'13.A&0 

Verd  Val  I&W  lst5a'26M&S 

doblle  &  Blrm — See  Southern  R 

lobiio  &  O— 1st  g  63  1927. J&D 

I3t  ex  ten  6s  July  19  27...  Q  J 

Gen  g  4  1938 M&S 

Eq   5s    1919 Var 

Eq  OS  Nov  '15-Nov  '23. M&N 

Eq  4>i3  Ser  E  1915-16_.M&S 

Kq  4)^s  Mar'16-Sep  '22M&S 

Montgom  Dlv  g  5s  1947.  F&A 

St  Louis  Dlv  5s  1927  ...J&D 

St  L  &  C  4s  guar  1931. ..J&J 

loblle  Ter  &  Ry  6s  '35  op  M&S 

loh'k&Maione— See  N  Y  C&H 

lonong  River — See  Bait  &  Ohio 

lont  Cent — See  St  P  M  &  M 

lorgan's  La  &  Tex — See  So  Pac 

I  orris  &  Essex — See  D  L  &  W 

lutual  Terminal  Co  of  Buffalo 

1st  s  f  g  4s  1924  op J&J 

FashvlUe  Chattanooga  &  S  L — 
l8t  conaol  gold  5s  1928.. A&O 
Centrevllle  Br  g  6s  1923. .J&J 

Jasper  Br  1st  Gs  1923 J&J 

Lebanon  Br  63  Jan  1  '17.  J&J 
McM  M  W  &  Al  l3t  63'17  J&J 
Tracy  City  Br  6s  1917. ..J&J 
rash  Flor  &  Sheff— See  L  &  N 
rational  Rys  of  Mexico — 

Pr  lien  g  4^9  s  f  1957 J&J 

Gen  M  48  1977 A&O 

April  1914  coupon  on 

6%  g  notes  June  1915...  J&D 
[at  RR  of  Mex  p  1  g  43^8'26J&J 

lat  cona  g  4s  1951 A&O 

April  1914  coupon  on 

April  1914  coupon  off 

rebraska — See  C  B  &  Q 
fev-Cal-Ore  Ry— 5s  1919  M&N 
fewcas  &  Shen  Val  6s  '17. .J&J 
rew  Eng  RR— See  NYNH&H 
\  H  &  Derby— See  NYNH&N 
rew  Hav  &  No— See  NYNH&H 
r  J  Junction — See  N  Y  Central 
rew  Jer  &  New  York — See  Erie 

rew  Lon  Nor  1st  4s  '40 J&J 

rew  Mex  Ry&C'l- See  El  Paso 
rew  Orleans  Great  Northern — 
Ist  M  g  58  Aug  1  1955.. F&A 
r  O  Mob  &  Chic  5s  I960.. J&J 
rew  Orl  &  N  E  6s  Nov  '15-A&0 
rew  Orleans  Term  1st  4s'53.  J&  J 
rewport  &  Cln  Bdge — See  Louis 
rewp  &  Rich — See  Conn  &  Pass 
r  Y  B  &  M  Bch— See  Long  Isl 
r  Y  Bay  Ext  RR— See  Long  Isl 
few  York  Central  R.  R. — 

Conv.  deb.  6s  1935 M&N 

Few  York  Cent  &  Hud  River— 
Ref'g  g  3}^sJu!y  1  1997.. J&J 

Deb  g  4a  1934 M&N 

Deb  48  1942  tax-exempt -J&J 
Ref  &  imp  4Hs  2013  op  A&O 

5%  notes  Sept  15  1915 

5%  notes  Oct  1915 

NYC  Lines  eq  53  '16-'22  M&N 

NYC  Lines  eq  5s  1915 

NYC  Lines  eq  4 Ms  '17-'25J&J 
NYC  Lines  eq  4Ms'17-'27J&J 
NYCLineseq4Ms'17-'28_J&J 

NYC  Lines  eq4Ms  1910 

Bos  &  Alb  eq  4  J^s'16  '27  A&O 

Bos  &  Albeq  43-^s  1915 

LSCol  tr  g  3)43  1998. ..F&A 

J.P.Morgan&Co.ctfs.of  dep 

M  C  col  tr  g  3^8  1998.. F&A 

Beech  Cr — 1st  4s  g  gu  '36  J&J 

2d  guar  g  5s  1930 J&J 

Clf  Bit  C  Co  1st  g  4s  •40J&J 
Beech  Creek  Exi3Hs'51.  A&O 
Cart  &  Adir  Ist  43  g '81.. J&D 
Gouv  &  Osw  1st  53  g  '42 J&D 
L  S  &  M  S  5%  notes  Dec  191 
Con  g  ref  3^8  1997. ..J&D 

Deb  g  43  1928 M&S 

Gold  4s  1931 M&N 

CleveShortLlne4  J^s'61  A&O 
K  A  &  Gr  R  1st  os  '38.. J&J 
Kal&W  Plg'n  g  5s  '40..  J&J 
Mahou  C  RR  1st  53  '34.. J&J 
Mich  Cen  4  34%  notes  '16M&S 
58  cou  '31  D&BC  dlv.  M&S 

Deb  g  4a  1929 A&O 

1st  53  Kai  &  SH  1939. M&N 
1st  mtge  M  Air  L  4s  '40  J&J 
Ist  g  43jol&NInd'57  J&JIO 
1st  g  3^8  JL&Sag  '51  M&S 

1st  g  3J4s  1952 M&N 

BayC&BClstM  g3s'S9J&D 
Bat  C&S  1st  gu  g3s'89  J&D 
Det  R  Tun  4Hs'61gu  M&N 
Grand  Riv  Val  4s  '59. M&S 
Tol  Can  Sou  &  D  4s  '56.  J&J 

Moh  &  Mai  43  1991 M&S 

Connol  g  3)^8  2002.  M&S 
N  J  June  1st  4s  gu  '86. . .  F&A 
NY&lIar  1st  g  3Ms2000M&N 
N  Y  &  Nor  1st  g  5s  '27.. A&O 
N  Y  &  Put  Ist  4s  g  1993. A&O 


Bid. 

Ash. 

80 

60 

60 

60 

80 

87 

85 

89  M 

92 

90 

100 

98 

62  M 
95,^ 

6% 

51H 


102 

fco"20% 
65.20% 
65.20% 
65.20% 


103  M 

76 
85 

'S7H 

100 

100^ 
65% 
63% 
65% 
65% 
65% 

b3H% 

65% 

63  M% 


63  M 
96  M 
97 

5% 
53 


95 
89 

11051 

106 

4".90% 

4.90% 

4.90% 

4.90% 

100 

90 

863^ 

100 


91 

94 

1033^ 

104 

106 

. .. 

106  J^ 

101 

101 

101 

59  M 

25 

70 

*84"' 

50 

79 

47 

87 

89 

&  South 

west 

45 

50 

J 

40 

Basis 

334% 

60 

65 

ville  & 

Nashv 

91 


60 

72 

85 

99 
100?^ 

82 

9034 

9  0 

88M 
104 
107 
10334 
lOOK 
10234 

78  34 
100 

85 

88 


105 

7634 
85  M 

'87H 

100  J<i 

100  i3^ 

4.85% 

234% 
4.85  ~' 
4.85 
4.85 

2M 

4.85 

2^ 

74 

77 

69 

933'^ 
102  3^^ 


lOOM 


91  3^8 

90  3-^ 

92  3, 


100  Ji 
'82  k 


85 
85 
SO 

"si" 


101 

78 


85 
82 
78 


90 

'ss" 


84 
"88' 


Bonds. 


N  Y  Cent  &  Hud  liiv—iCuncl) 
Nor  &  Mon  1st  Sa  g  1916  A&O 
Pine  Creek  gu  63  1932.. J&D 
Pitts  &  L  Erie  6s  1928. ..J&J 

OS  Jan  1   1928 A&O 

Pitts  McK.&  Y  ist  6s  '32  J&J 

2d  68  guar  1934 J&J 

McK&BV  1st  6s  g  '18.J&J 
RW&O  con  5s  Jul v  '22.  .A&O 
RW&O  cons  g  3343  '22. A&O 
RW&O  Ter  R  1st  33  '18_M&N 
Utlca  &  B  Rlv  4s  g  1922. J&J 
West  Trans  Co  3348  '23.  F&A 
West  Shore  Isl  4a  2301... J&J 
N  Y  C  &  StL  Ist  g  4s'37..A&0 

Deb  48  May  1  1931 M&N 

N  Y  Connecting  RR — 

1st  M  43^3  1953 F&A 

N  Y  &  Gr'wood  Lake — See  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersey- See  Hud  &  Man 
N  \  Lack  &  West — See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y&  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb  6a  Jan  15  '48  conv  J&J  15 
Deb  4s  Julyl'SSnou-conv  J&J 
Deb  48  1956  non-conv..M&N 
Deb  43  1947  non-conv..M&S 

Deb  334s  Mch  1947 M&S 

Deb  3Ms  1954  non-conv  A&O 

Deb  334s  1956  conv J&J 

5%  notes  May  1916... M&N 
Bos&NYAL  Ist  43  g'55.F&A 
Cent  New  Eng  4s  1961.. J&J 
Dutchess  Co  4  34s  '40.  J&D 
Danb  &  Norwalk  4s  '55. J&D 

Con  53  Julv  1  1920 J&J 

Gen  5s  Apr  1  1925 A&O 

Harl  Rlv  &  Portch  4a'54  M&N 
Housatonic  con  5s  1937. M&N 
Naugatuck  1st  4s  '54. .M&N 
N  E  Nav  6%  notes  '17.1V1&N 
New  Eng  cons  49  '45  gu  .J&J 
ConsoTg  5s  July  1  '45. .J&J 
NY&NEBosTer43  '39  A&O 
NH&Derby— Cons5s'18  M&N 
New  Haven  &  Northampton- 

Ref  43  1956  guar J&D 

N  Y  Prov  &  Bos  4s  "42. .A&O 
N  Y  Westchester  &  Bos  Ry— 
1st  M  g  434s  1946  gu..J&J 
Prov  Ter  Ist  g  4s  gu  '56.  M&S 
N  Y  &  Nor— See  N  Y  Central 
New  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992. .M&S 

Gen  M  g  4s  1955  red JAD 

58  g  notes  Dec   1915 J&D 

Eq  4343  Mar'16-Mch'28  M&S 
NYPhlla&Nor- 1st  g  4s'39  J&J 
Income  4s  Jan  1  1939_._M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
N  Y  Susq  &  W— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  &  ref  g  5s  '61  op  '15..F&A 
Norf  &  Sou  1st  5s  1941. .M&N 
1st  gen  g  5s  1954  opt.. J&J 
Ral  &  Cape  F  1st  Ss  '43  M&S 
Ral  &  Southp  con  5s  '65.  J&D 
Suffolk  &  Car  con  5s  '52.  .J&J 
Norfolk  Ter  1st  gu  43 '61.. M&N 
Norfolk  &  Western — 

Generates  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  cons  4s  '96. A&O 
Dlv  1st  lien  &  gen  g  43  July  1 
1944  opt  Jan  1  1929. ..J&J 
Convg   43  1932  op  1917.  J&D 

Conv  deb  4 34s  1938 M&S 

N&W  Pocahontas  4s  '41. J&D 
Eq  tr  434s  1916-1924  ...F&A 

Eq  tr  4s  1915-1917 Var 

ColCon&Ter  1st  5s  g  '22.  J&J 
Scioto Val&NE  lst4s'89  M&N 
North  &  South  Caro — See  Caro 
Northeast  Penn  5s  1920  ..A&O 
N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  434s  E  1925.  A&O 

Mort  bds  5s  1926  Ser  A.. J&J 

Mort  bonds  Ss  1926  Ser  B  J&J 

Northern  N  J— l.st  6s  1917. J&J 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

Prior  lien  g  4s  Jan  1997.. .Q-J 

Gen  lien  g  3s  Jan  2047.. .Q-F 

Ref  &  imp  4343  20t7SerA.J&J 

St  P  &  D  Dlv  g  4s  1996.. J&D 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  Nor 

St  Paul  &  Dul  1st  53  '31. F&A 

2d  mortgage  5s  19 17.. A&O 

1st  conaol  g  43  1968. ..J&D 

Dul  Sh  L  gtd  5s  '16.. M&S 

Dul  Union  Dep  53  '30. A&O 

St  Paul  &  N  Pac  6s  g  '23  F&A 

Reg  certs  6s  1923 Q-F 

No  Pac  Ter  Co— 1st  63  '33.  J&J 
North  Ry  of  Cal — See  Sou  Pac 
North  Pac  Coa3t — See  No  Shore 
North  Penn.sylvania — 

1st  M  4s  extended  1936.  M&N 

Gen  g  3  3-lOs  1953 J&J 

Northwest'n  Ter — See  Denv  N 
Norwich  &  Wor— 4s  1927.. M&S 
Norw'd  &  Montreal— See  NYC 
Ogd'bu  &  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  M&S 
Ohio  I  &  W— See  C  C  G  &  St  L 
Ohio  River— See  Bait  &  Ohio 
Old  Colony— 43  gold  1924. F&A 

43  Dec   1925 .J&D 

43  Jan  1938. J&J 

3343  Julv  1  1932 J&J 


Bid. 


Ask. 


100 

111 

113 

104H 

10434 

114 

111 

116 

101 

102 

10434 

io5" 

95>^ 

'8734 

8734 

S9H 

73 

97 

Hud  R 
K  &  W 


77 
77 

78 
70 
68 

10634 

86 

67 

85 

89 
101 
101 

88 
102M 

90 

9534 

87 
102 

97 
100 

86 
90 

7434 
85 
&Hud 

75 


est 


99 
64.90% 

92 

90 

H  &  H 

&  Hud 

ng   l8la 

H&H 


96 


1133 

114 

114 

87 


105 

SHU 

64.50%, 

64.50% 

10034 


Atl    & 
100 


lOlM 
104M 
104M 


88  Ji 
6234 
92  34 
90^ 
90 

1033 
101 


10034 
100 
109  5-8 

108  34 
no 


98 

78 
W    & 
9234 


1113-2 

80 

77M 


70 

67 

100  J^ 


Bonds. 


70  K 
92 


92 


9634 


89 


75 

89 

River 

77 

75 

101 

4.65% 

94 

92 

art 

River 

nd 


S3 
100 
100 
100 
100 

95 


116 
11734 


8834 

8634 
105^ 
107  Ji 


4.30% 
4.30% 


88 

West 

101 


8934 

63 

9334 


80}4 

87 


50 


Omaha  &  St  L — See  Wabash 
Oregon  &  California — See  SoPac 
Oregon-Washington  RR  &  Nav 
1st  &  ref  g  gu  43  '61  opt..  J&J 
Ore  RR  &  Nav  cons  4s'46J&D 
Oregon  Short  Line — See  Uu  Pac 
08wego& Syracuse— See  D  L&  W 
Ozark  &  Cherokee  Central — 

1st  ggu  53  1913  opt .A&O 

Pacific  Coast  Co— See  MIsc  Bds 
Pan  American  1st  5a  '34  op  J&J 
Pennsylvania  RR — 

Con  M  53g  1919 M&S 

do     4s  gold   1943 M&N 

do     4s  gold   1948 M&N 

do     4  343gl960temctfF&A 
Geng4343  1965  tem eft  ..J&D 

Con  M  334s  g  £   1945 I&J  V 

Col  tr  4s  Ph  W  &  B  1921  J&J 
RE  pur  mon  1st  g  43  '23  M&N 
Conv  g  3  34s  Oct  1   1915  opt 

Dec  1  1910 J&D 

Gen  ft  eq  4s  Jne'lOco  '20  Q-F  64.35% 
Gen  ft  eq  4s  Jne'16'22.Q-M  64.35% 
Gen  fteq  4349  Apr '>G-'23. Q-J  64.35%, 


Bid. 


Ask. 


102 
96 


101 M 
97 


95 
98 

100 


102 
90 


113 


91 


93 
93 
88^ 
84 


111 


100 
81 
Pac 


95 


Aleg  Val  gen  43  1942... M&S 
BaltChes&Atlatg5s'34  M&S 
Belvldere  Del  gu  4s  1927. F&A 

let  g  gu  334s  1943 J&J 

Cln  Leb  &  Nor  53  1916.. J&J 

Ist  cons  gu  g  4s  1942. M&N 

Clev&Marietta-4 343*35  M&N 

Cleveland  &  Pittsburgh— 

SerA434flgeugtd  1942. .J&J 

SerB434sgengtd  1942-A&0 

Int  red  to  334%- -- 

SerC  3343 gen  gtd  '48M&N 
Ser  D  3Vi3  gen  gtd  '50F&A 
D  Riv  RR&B  gu  g  43  36  F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  3343  SerB  '40. J&J 

Series  C   1940 J&J 

HoUdaysb  Bedford   &   Cumb 
lat  M  g  4s  1951  guar. J&J 
Pennsylvania  Company — 

1st  M  g  4349  1921 J&J 

Gu  g  43  1931  op  1921.  A&O 
Gu  tr  ctfs  g  43  1952.. M&N 
Gu  trctfsg  3!4s  1937. M&S 
Gu  tr  ctfs  g  33-^3  1941. F&A 
Gu  tr  ctfs  g  33-23  '42. .J&D 
Gu  tr  ctfs  g  3343  '44-. J&D 
Guar  trust  gold  3348  call 
1-15  yearly  to  1916. M&N 
Pitts  C  C  &  St  Iv— 

Con  g  gu  4  3'^sSerA  •40A&O 

do         Ser  B  1942  .A&O 

do         SerC  1942  .M&N 

do         Ser  I   1963. .F&A 

do     4349  Ser  J '64  M&N 

do     43  Ser  D  '45.. M&N 

do     48  Ser  F   1953.J&D 

do     48  Ser  G  1957. M&N 

do     Ser  H  1960  ...F&A 

do     334s  Ser  E  '49. F&A 

CStL&Plttslst5sg'32A&0 

Pitts  Va  &  Char  gu  4s'43M&N 

Sodus  bay  &  Sou  g  5s  '24-J&J 

Sun  &  Lbsv  Ist  g  43  1936. J&J 

Penn  &  N  "V  Canal— See  Leh  V 

Pennsylvania  &  Northwestern — 

Gen  .5s  Jan  1  1930 J&J 

Clearfield&Jeff  let  63  '27.  J&J 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Eastern — See  Clev  Cln 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekin  Un  lat  6s  '21. Q-F 
2d  mort  g  4  34s  Feb  1  '21  M&N 
Pere  Marquette  RR — 

Cona  g  4sJan  1  1951 J&J 

Ref  g  4s  1955 J&J 

Guaranteed 

Deb  68  July  1  1912 J&J 

Eq  53  A  &  B  1915-1919.  A&O 
Chic  &  W  Mich  5s  1921. J&D 
Ch  &  N  Mich  5s  gu  '31M&N 
Detroit  Grand  Rapids  &  Weat 
1st  g  4s  April  1  1946.. A&O 
Flint  &  Pere  M  g  63  '20. A&O 

Gold  4s  1920 A&O 

1st  con  gold  5a  1939.. M&N 

PtHuronDIv  g  53  1939  A&O 

Toledo  Dlv  53  1937... J&J 

GrRapBeld&Sag5s  '24. .M&S 

Lake  Erie  &  Detroit  Rlv  Dlv- 

ist  g  4348  Aug  1  1932. F&A 

Pere  Man  of  Ind  48  '43M&N 

Sag  Tusc  &  Hur  48  1931  .F&A 

Perklomen — 1st  ser  53  '18-Q-J 

2d  series  5a  Jan  1  1918. .Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  &  Halt  Cent  4s  1951  .M&N 

Phlla  Bait  &  Wash  4s  '4 3. M&N 

Philadelphia  &  Erie— 

Gen  (now  1st)  gu  6s  g  '20-J&  J 

Gen  g  5s  July  1  1920 A&O 

Geu  g  43  July  1  1920 A&O 

Phlla  Harrlsburg  &  Pittsburgh 

Ist  mort  gold  53  1925.. .A&O 
Phlla  Newt  &  NY  33 '42.. A&O 
Phlla  &  Read— See  Reading  Co 
Phila Wll  &Balt— Deb43'17  A&O 

Debenture  43  1922 M&N 

Debenture  g  43  1926 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs   1921 — See  Penna 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  &  W— See  St  L  I  ,M&So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bes.semer  &  Lake  Erie — 

P  S  &  L  E  1st  g  5s  1940. A&O 

Cona  1st  g  .5s  July  1  ■43J&J 

P  B  &  L  E  con  g  58  1947.  J&J 

Deb  g  .5s  1919 I&D 

Pitts  Char  &  Youghlogheny — 

Gen  mort  gtd  4^  1932... A&O 
Pitts  Cln  Chic  &  St  I^— See  Penn 
Pitts  Cleve  &  Tol— See  B  A  O 
Pittsburg  Junction — See  B  &  O 
Pitts  &  Lake  Erie— See  N  Y  Cent 


923 
92 
94 
81 
100 
84 
95 

10034 

1003-^ 

8334 

83  M 

84  34 
9334 

84 
84 

92 

10034 

88 


84 
83 


80 

9934 

98  34 
98  3-2 
9834 


98 

9034 

9134 

9i>4 

92 

9034 
104  3-i^ 
90 
85 
90 


103 
110 

Chic& 

Pac 
10154 


/     30- 


fn    3 

'72' 
45 


60 
96 
80 
72 
65 
65 


65 
55 

io5" 

100 

89 
95H 

106 

10234 
97  J4 

100 
72 

98 
96 
95 
95 
RR 
Sec . ,   p 

ud   Riv 

106 
10514 
105 
95 


RR 


&  Ilud 


80  H 
8834 


75 


97J4 
^9634 

9734 
s/84>4 
98 


10034 
4.20%, 
4.20%, 
4.20% 

9334 

98 

96 

16034 


88 
88 

94 

101J4 
9234 
8934 

"85"' 

85  34 
82 

100 

lOOM 
1003^ 

"98"M 
99 


9234 
93 


95 
93 


105 
112 

St  L 


40 

15 

15 

6 


60 

162" 
101 

92 


107 
103 


76 

100 
99 
97 
97>4 

age  50 


IDS 
108 
107 
100 


River 


b  Basis.    /This  price  includes  accrued  Interest,     ib  Last  sale.    Mn  LoudoD.     n  Nominal.     «  Sale  price.     (  Free  of  taxes  In  Massachusetts. 
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NOTICE. — All  bond  prices  ara  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Bid. 


Ask. 


10 
10 


n75     I 


74 
74 


102  h 
90 


97H; 
93 
93 
86 


lOOMl 

&  N  W 

H  I 

94     I 


100 
100 

85 
99M 


85 


90 


Pitts  McK  &  Yougb— See  NYC 
Pitts  Shaw&N— lat  g  53'49  FAA  / 

Gold  4s  Feb  1  1952 F&A/ 

5%  receivers'  ctfs  '15  op-F.<:  A 

5%  receivers'  ctfs  '18  op.M.tS 
Pittsburgh  &  Shawmut — 

Ist  8  f  gold  5s  1959  opt-.JADi 

Ist  1  col  tr6%notes'17opM<i:N| 
Pitts  Shen&LE— SeePaessitL  K 
Pittsb  Term  RR  &  Coal— 

Ist  ggu  8  f  OS  1942 J&J 

WestSideBelt  Ist  g  5s'37M&S 
Pitts  Va  <fe  Chas— See  Penn  RR 
Pitts  &  Western— See  B  &  O 
Plttsb  Youugat  &  Ashtabula —  i 

Consol  5s  1927 M&nI 

Ist  gen  43  Ser  A  1948. .-J&D| 
Pontlac  Ox  &  N  1st  g  6s  '16.J&J 
Portland  &  Ogdensburg — 

1st  M  4!^s  1928  guar.. -MAN 
Port  &  R  Falls— 1st  g48'26  M&N 

Debenture  4s  Aug  1927. .F&A 
Poftl  (Me)  Term  gu  4s  'Cl.J&J 
Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  A  Con— SeeHosA  Me 
Potomac  Val — lat  gu  5s  g'4lJ&J 
Princeton  iV  Northvv — See  Chic 
Providence  Term — SeeNYNHA 
Ptov  A  Wore — 1st  4s  1947. A&O 
Quanah  Acme  <fe  Pac  6s  '39-AAO, 
Raleigh  &  Augusta — See  Seaboa;rd  Air  jLine 
RalACapeFear — See  Nor  South. 1  I 

Raleigh  &  Gas — See  Seab  Air  L' 
Ra!  A:  Southp — See  Nor  South'nl 
Raleigh  A  S  W— See  Chesapeak  e  &  Ohi 

Karitan  River — Ist  g  5s'39-J&.j|    

Ravensw  Spenc  &  Glen — See  Bait  <fe  Oh 
Reading  Company — 

Gen  g  43  Jau  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06..A&0 

Atlantic  City  5s  1919.  ..M&N 
!al  cons  g  gu  4s  1951..J&J 

W!k  M  s  tr  ctfs  4s  red  105.Q-M 

'•hllaA  R— 2d  5s  g  1933. A&O 
Imp  M  est  g  4s  1947-A&0 
Cons  ext  gold  4s  19o7-M&S 
Term  5s  g  gu  May  1  '41  Q-F 
Del  R  Ter  p  m  g  5s  '42M&N 
Ex  p  moa  g  5s  1942.JAJ 
Wllm  &  No  1st  5s  '27.JAD 
Gen  g  5s  Aug  1  1932. Q-F 
Phlla  &  Read  Coal  &  Iron- 
Col  s  /  g  4s  ext'32  guF&A 
Reus  &  Saratoga — See  Del  &  H 
Rlchm  &  Danv — See  Southern 
Rich   Frederlcksb  &  Potomac — 

Cons  mtge  4Hs  1940. ..A&O 
Rich  A  Mecklenburg — SeeSoRy 
Rlcli  A  Peters — See  Atl  Coast  L 
Rlchniond-Washington  Co— 

Col  tr  g  gu  4s  1943  opt..JAD 
RloGr  June — See  Denv  A  Rio 
Rio  Grande  So — See  Den  &  Rio 
Rio  Grande  West — See  Denv  &'  Rio  Grande 
Roch  A  Pitts— See  Buff  RAP 
Rock   Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar JAJ 

Rock  Isl  Ark  A  La— See  C  R  I  A 
Ror-klal  A  Peoria— See  C  R  I  AP 
Rome  W  A  Og— See  N  Y  C  A  H 
Rutland- Con  4J-^s  1941. ..JAJi 


Grandej 
Gnindet 


Pac 


96 


Uenn.tRut  4Hs  g  1927. MA n! 
OgdALCh  1st  g  gu  4s  '48.J&J 
Rutl  Can  1st  g  gu  4s  '49. JAJ 


85 
95 


00 


70 


Cartrg4J^8l915to'17.AAO/)  0H%l 
Equip  tr  4i^s  1923-27.. MAN:('  6^%; 


6% 
6% 


Sag  Tusc  A  Ilur — SeePere  Manj 

8t  Clair  Mad  A  St  Louis  Belt—  [ 

Alton  Bridge  1st  g  4s '51.  JAJ      80     I 

St  Clair  Term  1st  5s  1932.  FAA      i    100     | 

8t  Johns  A  Lake  Champlaln —  I  I 

1st  g  5s  March  1  1944. ..MAS     [    1 

8t  J  A  Gr  Isl— 1st  g  4s '47.. JAJ;    '      61     i 

St  Law  A  Adiron  1st  5s'96.JAJ     lOOH 

2d  gold  68  1996 A&O     I     102     I 

St  Louis  Al  A  T  H— See  Til  Cent 
St  Louis  Br— SeeTerm  RR  Assni  I 

St  L  A  Cairo — See  Mobile  A  O  I  | 

St  L  Iron  Mt  A  Sou— SeeMoPacI  I 

St  L  Mer  Br  Co— See  Term  RR  '  i 

St  L  Peoria  A  N  W— See  Chic  A  N   W     ;  ! 

8t  L  Soiirh— See  lUinols  Centra:  i  i 

St  Louis  A  San  Francisco —  i  i  ■ 

Gen  mtge  g  Os  ig.il  ...J&ji  107  i  107M 
Coll  tref  goid  Os  1920  FAA!  100  ...  i 
Gen  mtge  gold  Ss  1931.. JAJI      99  99M 

Gen  gol'l  03  1927  opt   -.man!/    44^       45     ! 
Bankers  Tr  Co  cts  of  dep./    44!/?       iQVs 

Slamped      ...        -f     i2H       44     | 

Eq  nort\s  5s  Feb '16'17.F&A!  Basis  6%| 

Coll  trust  gold  5s  1987.. AAO     I 

Cons  gold  4s  1996 JAJ      I      62     | 

5%  notes  June  1  'ISopt.JAD/ :     ' 

6%  notes  Sept  1  '14opt_MAS/ i     i 

Refunding  gold  43  1951.. JAJ'      66H'      0814 

Cent  Tr  ctfs  unstpd i      66J2'    --^--l 

Stamped  July  1914  i      645i'     ! 

Stamped  J  '14  A  J  '15.. 1       64     t       64^'|i 
Stamped  J'14  A  J  A  J'lSl      69i^|      60}^' 
N  O  TexAMex  dlv  53'40.MAS7     21}^i      25 

BIrm  Belt  Ist  ggu  4s'22. AAO     !    

Col  South  New  Orl  A  Pac—     ' 

Eqtr5sFeb'16-Feb'17F&A;    !     

Sou  West  Div  g  5s  1947. AAOi    '    100 

St  L  W  A  Wg  6s  1919.. MAS       95     1     

8t  Louis  Southwestern —  I 

1st  g  48  1989certfa MAN 

2d  g  Inc  4s  Nov  "89  cert.. JAJ 

let  consol  g  48  1932 JAD 

1st  term  A  unlf  5s  1952. JAJ 


Bonds. 


Bid. 


Ask. 


Bonds 


Bid. 


Aik. 


'\ 


116 
99=^ 
91J^ 

85  3i 

85  M 
106 

lis"" 

104  J^ 
104M 


90 


lOOM 


Top  A 


M 


95  H 
A  O 

90 


108 


78y2 


f  50  Jl 
08 
10014 
65.10% 
bo. 10% 
65.10% 

76 

8334 

993^ 
100 
lOOH 
lOlM 


71>^i 
52     i 
50 
50 


72 
55 

52 
55 
EqSsSerE  1915-1924  .^A&66G.75%I   5.50% 

Cent  Ark  A  Ea  lst5s'40opJAJ     95 

Grays  Pt  Term  g  5s  '47. JAD  100 
Shrev  BdgATer  5s '55  guFAA  ... 
StephenvNASTex5s'40op.JAJ 

8t  L  Wichita  A  West— See  St  L, 

St  Paul  A  Duluth— See  Nor  Pac^ 

St  Paul  East  Gr  Trunk- See  Chic 

St  Paul  A  K  C  Short  L— See  Ch 

8t  Paul  Minn  A  Manitoba— 
1st  cons  e  4s  1033 .JAJ 


00 
A  San 


N 
I  A 


90 
60 

Fran 

W 

Pac 


St  Paul  Minn  A  Man  (conci'd) — ! 

Ist  consol  g  63  1933 JAJI 

Ut  con  red  to  4(^9  g  '33-JAJ! 
Montana  ext  Ist  4s  '37.. JAD 
PaHfic  Ext  1st  4s  £  1940JAJ 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  AAO 
Minn  Union  1st  Gs  1922. .JAJ 

1st  5s  July  1922. JAJ 

Mont  Cen  1st  gd  6s  '37. JAJ 

1st  guar  gold  53  1937.. JAJ 

WU  A  S  F  ist  58  g  1938- JAD 

St  P  A  N  Pac— See  No  Pac 

St  P  A  S  C— See  C  St  P  M  A  O 

Salt  Lake  Cltv  Un  Dep  A  RR— 

ist  M  5s  1938 ^-..MAN 

San  Ant  A  .■Vran  Pass — SeeSoPac 
San  Francisco)  A  Nor  Pacific — 

1st  g  OS  sink  fund  1919. .JAJ 
San  Fr  A  S  Jo  Val— See  ATASF 
San  Fran  Term — See  Son  Pacific 
Santa  Fe  Pros  A  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

Ist  M  8  f  g  5s  Ju!v  1  1937. JAJ 
S  Ste  Marie  A  S  W— See  Ch  St  P 
Sav  FlaAW — See  Atl  Coast  Line! 
SavAStates— 1st  g  gu  5s  '53  JAJ 
Schenectady  A  Duanesburg — 

1st  guar  Cs  1024 MAS' 

Schuvikiil  River  K  S— See  B  A  O 
Scioto  Val  A  N  E— See  Nor  A  W 
Seab  Air  L — Ist  g  43  1950.  AAO 

Stamped 

•Adjust  M  .5s.  Oct  1  '49..  FA  A 

Ref  g  4s  1959  opt AAO 

5%  notes  Mch  1  'IG  out.. MAS 
Eq4}4s  Jan'16  Julv'22JAJ15 
Eq  g  .55  Dec  •  1 5  -Dec'  1 0  J  A  D 1 5 
Eqg5sFeb'18-Ang'23  l'"AA15 
Atlanttt-Blrnilnsham  Dlyls — 
1st  g  4s  Mav  1  19  33.  MAS 
Car  Cent  1st  g  gu  4s  '49_  .JAJ 
FlorWa  Cent  A  Peninsula — 

Ist  gold  5s  1918 JAJ 

1st  1  g  ext  5s  gold  '.30_.JAJ 

1st  con  5s  gold  1943.. JAJ 

So  Bound  1st  g  5s  '41.  AAO 

Georgia  A  Ala  5s  Oct  '45. JAJ 

GaAAlaTerm  1st  g  5s'48  JAD 

Ga  Car  A  N— Ist  59  g  '29..rAJ 

Ral'hAAug'sta— 1st  6s'26  JAJ 

Ual'hAGast'n- 1st  g5s'47JAJ 

SeabARoanoke — lst53'26J&J 

Deb  Os  after  .July  1  '10  FAA 

Seacoast  RR  of  N  J  5s  '48.  AAO 

Sebast  A  Mooseh  1st  5s'28_MAS 

Shamokln  Stnib'y  A  Lewlab'g — 

2d  6s  g  July  1  1925 JAJ 

Sherman  Shrev  A  Sou — See  Mo 
Shreve  Brdg  A  Ter — See  St  Loul 
Sierra  Rv  of  Cal — 

Istsf 6s,g.Aprl2'37  _AAOl2 
Sil  Sp  Ocala  A  G— See  Atl  C  L 
Sioux  C  A  Pac— See  Chic  A  N  W 
Sodus  Bay  A  Sou — See  Penn  RR 
Somerset  Ry  1st  A  ref  4s'55.  JA  J 
South  Bound — See  Seaboard  AL 
So  Car  A  Ga — See  Southern  Ry 

South  Car  West ISee  Car 

South  Car  West  Ext. /Atl  A  We 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  JAD 
ConT  g  49  Jne  l'29op'14.MAS 

Conv  g  5s  1934 JAD 

Eq  4)^8  1916-Sept  1923. MAS 
Car  tr  4^3  '16-Mar'23-MAS 
Aust  A  Nor  1st  58  g  '41-.J&J 
Central  Pacific- 
ist refdg  4s  g   g'd  '49. FAA 
1st  ggu4sOctl   1954. AAO 
M  3  J^s  g  g'd  Aug  r29.JAD 
Galveston  Harrlsb  A  SanAn — 
MexAP  Div  1st  Ss'Sl.MAN 
Gila  Val  Globe  A  Northern — 
1st  g  5s  Nov  1  1924--MAN 
Houston  East  A  West  Texas — 
ist  5s  g  Mav  1  1933.. MAN 
Ist  guar  g  53  Mar  'aS.M&N 
Houston  A  Texas  Central — 

1st  1  g  5s  1937 JAJ 

Gen  gold   43  1921 AAO 

WacoANWDlvGs  g'30MAN 

La  West  1st  63  1921 JAJ 

Morgan's  Louls'a  A  Texas — 

1st  mort  7s  1918 AAO 

1st  g  6s  1920 JAJ 

North  Cal  Ry  g  5s  1929.  JAD 
NoRy  ofCal  5s  g  gu  1938  AAO 
Oregon  A  Cal  1st  5s  1927. JAJ 
S  A  A  Ar  Pass  g  gu  4s'43.JAJ 
San  Fran  Term  lat  4s' 50  AAO 
So  Pacific  Br  6s  1937. ..AAO 
Southern  Pacific  RR  Cal — 
1st  con  g  5s  gu  1937. .MAN 
1st  con  ref  g  4s'55op'10  JAJ 
So  Pac  Coast  1st  g  4s  '37.JAJ 
Texas  A  N  O— 

Consol  gold  58  1943... JAJ 
Dallas  Div  1st  g  4s'30.FAA 
Southern  Railway — 

l.st  consol  gold  5s  1994.. JAJ 
Develop  A  gen  M  g  4s'56  AAO 

5%  gold  notes  1916 FAA 

5%  g  notes  Mch  2  '17..MAS2 
Eqtrg4HsFeb'16-Feb'21FAA|64.95% 
Eq  tr4HsSerM  '15-'19. JAD! 64.95% 
Eqtrg4  3^sOct'15-Apr'20AAO;64.95% 


118 
99  Jl 
92 
90M 

90M 


118  5-^ 


95 


S  Fe 


111 


80 


100 
101 
105)^ 
102 
99  M 
100 
105 


109 
Kan  A 

s  South 


3  A  S 

80 

80  H 

99  M 

4.55% 

4.55% 

100 

S3J4 


101 


991^ 
98'^ 

102?^ 
931^ 
108 
101 


103?^ 
100 

65}^ 

79 


1061^ 

84  M 
86 


97^ 

100 
98^ 


91% 


9514:; 


■t,  Tenn  reor  lien  5s  1938. MAS: 
1st  Mem  div  g  53  1996 ...JAJ I 
St  Louis  Div  1st  g  4s  1951  JAJi 
Aiken  Br  1st  g  43  1998. .JAJ{ 
Ala  Cent  1st  g  6s  1918. ..JAJJ 
Atlanta  A  Charlotte  -Air  Line  - 
1st  M  4Ks  1944  ser  A. JAJ 
1st  M  5s  1944  aer  B__.J&J 
Atl  A  Danville  1st  4s  '4S.JAJ; 

2.1  g  4s  1948 JAJ 

Atl  A  Yad  1st  gu  g  4s'49.  AAO' 

Aug  South  s  OS  1924 JAD; 

Col  A  Green  1st  6s  1910. JAJ 


97 

98V^ 

76 

65 


99M 
79 

75  H 
72?'8 

100?^ 


lOOM' 


103 
103K 


109 


Tex 

western 

85 


95 


80^ 
80M 
993^ 
.40% 
.40% 


llSouthern  Railway — (Con.\ — 
ETVaAGa— Div  g  Ss'SO.JAJ 
Consol  lat  g  5s  1956. .MAN 
Ga  Mid  1st  g  33  1946.. .AAO 

Ga  Pac  Ist  g  6s  1922 JAJ 

Knoxv  A  O  1st  g  Os  1925_JAJ 
L  A  .V  So  Joint  g  4s— See  LAN 
Mob  A  liirm  [)r  Hen  os  '45  JAJ 

Geu  M  g  4s  1945 .JAJ 

Mobile  A  Ocoli  tr  43 '38.  MAS 
RIchADauDeb593tpd27.AAO 
Richmond  A  Mecklenburg — 

1st  g  4s  Nov  1  1948- -MAN 

So  Car  A  Ga  Ist  g  5s  '19  MAN 

SumterAVVatllSs  g  '19AA0 

Va  Mid  Series  C  6s  1916. MAS 

Series  D  4-5s   1921... MAS 

Series  E  5s  1926 MAS 

Series  F  5s   193! MAS 

Gen'l  .59   1936 MAN 

do  guar  stamped. MAN 
Wash  OAVV  1st  gu  43'24  FAA 
S  A  N  Ala — See  Louis  A  Nashv 
SoMlh  Pac  Coast — See  Southern 
Spartan  UACol — See  AshvASpar 
Spokane  Falls  A  Northern — 

Ist  Os  g  1939 lAJ 

Spokane  International — 

Ist  g  53  1955... .lAJ 

nstate  LA  Sulllv  43^8  '29 'AJ 

iStatea  Isid  Ry— See  Bait  A  Ohio 

I'Stephenv  N  A  8  Tex— See  S!  L 

78HiiSuff  A  Carolina— See  Norf  A  So 
60}^;  Sumter  A  Water  R— See  SCAGa 
70'Ml!Sunbury  Hazleton  A  W  B— 

lOOM       1st  5s  May  1  1928 MAN 

4.85%,  2d  mort  Inc  6a  '38  coup-.MAN 
4.85%  Sunbury  A  Lew — See  Penn  RR 
4.85%  Superior  Short  Line — See  Cb  St 
Tampa  A  Jacksonville — 

1st  M  5s  1949 AAO 

Tampa  North  1st  59  1930opJAJ 
Tarkio  Valley— See  K  C  St  J  & 
Term  RR  .Assn  (St  Louis) 

1st  gold  43^s  1939 -AAO 

1st  consol  gold  59  1944. .FAA 
Gen  ref  s  f  g  4s  '53  op  '10.  JAJ 

St  LBr  l3tg  7s  1929 AAO 

StL  -Mer  Bdge  T— 5s'30  AAO 

Met  Bdge  63  '29  op  '09  FAA 

liTerre  Haute  A  Ind  5s  1925-J&J 

I  Terre  Haute  A  Peoria — 

;i     1st  con  g  5s  Sept  1 '42-. MAS 

llTexaa  Central— 1st  5s  1923AAO 

Texas  A  New  Orl — See  So  Pac 

Texas  A    Okla— See    M .  K  A  T 

Texas  A  Pac  1st  59  2000...  JAD 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  53  1931 JAJ 

Woatherf'd  Min  W  A  North 

1st  gu  g  53  1930 FAA 

Toledo  Can  Sou  A  Det — See  Mlc 

Tol  A  O  Cent  1st  53  g  1935. .JAJ 

West  Div  1st  OS  g  1935. -AAO 

Gen  g  53  1935 JAD 

Cartr4s  Nov  "15  '17.MAN15 
Car  tr  4s  Ser  B  19 16 -'20..  JAJ 
Kana  &  Mich  1st  49  1990  A&O 

2d  M  g  59  1927 JAJ 

Eq  4  3^3  Jan'16-Jly'22.JAJ 
Eq  43^9  Jan '16-J'ly'24  JAJ 
St  Mary's  Div  43  g  1951.  FAA 
Toledo  Peoria  A  Western — 

ist  g  4s  July  1  1917 JAJ 

Toledo  St  L  &  W'estern — 

Pr  Hen  g  33^3  July  1  '25. .JAJ 

1st  g  4s  Apr  1  1950 AAO 

Col  tr  g  4s  Ser  A  1917. ..FAA 
Tol  Term  lst43^9  1957  gu.MAN 
Tol  Walh  Val  A  Ohio— 

1st  g  gu  43^9  1931  ser  A. .JAJ 

1st  ggu  4^3  1933  ser  B..JAJ 

1st  ggu  49  1942  Ser  C... MAS 

Tomblgbee  Val  1st  g  53  '56  AAO 

Gen  rntge  6s  1935. .JAJ 

Toronto  Ham  A  Buffalo — 

1st  g  43  June  1  1946 JAD 

Troy  A  Boston — See  Fltchburg 
Troy  AWT  Bdge  5s  1939-J&D 
Ulster  A  Del  con  5s  1928.. JAD 

l9t  ref  g  4s  1952.. .AAO 

Union  Pacific — 

1st  RvA  1  g  4s  g  1947... JAJ 

Conv  49   1927 JAJ 

1st  A  ref  4s  June  2008. .MAS 
Ore  RR  A  Nav — See  Ore- Was 
Oreg  Sh  Line  Ist  g  6s'22.FAA 
1st  consol  5s  g  1946. ..JAJ 
Ref  g  gu  48  '29,  op '07.  JAD 
Utah  A  Northern — 

Ist7s'08extat4%to'33  JAJ 
Consol  gold  53  1926.. .JAJ 
Union  Terminal  Co  (Dallas) 

1st  g  5s  1942  op  1922. .AAO 
United  N  J  RR  A  Canal  Co- 
General  gold  48  1923 FAA 

General  gold  48  1929. ..MAS 
General  gold  43  1944. ..MAS 
Gen  1st  g  33-^8  Mar  1  '51  MAS 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
Utah  A  Northern — See  Union  P 
Utira  A  Bl  R— See  N  Y  C  A  H 
Utica  Clint  A  Bing— See  Del  A 
Vandalia  RR— 

Con  g  43  1955  Ser  A FAA 

Ser  B  1957 MAN 

Vera  Cruz  A  Pacific  RR— 

1st  g  43^3  1934  opt JAJ 

Verdig  Val  Ind  A  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  4Hs  Oct  1  '40. .AAO 
Vlcksburg  A  Meridian — See  Ala 
Vicks  Shreve  A  Pac — 

Prior  lien  6s  g  Nov  1  '15MAN 
Gen  5s  May   1   1941. ..MAN 
Virginia  Midland— See  §0  Ry 

Va  A  Snuthw  .">s  2003 !AJ 

Isi  con  g  OS  1958 AAO 

Virginian  Rv  — 

l9t  M  g  59  1962  opt MAN 


Pacific 


125 


Om 

I 

I       85 

70     I       80 
CouncU|  Bluffs 

92^!       96 

!       80 

110     !  115^ 

94     I  

I  1043^ 


90 


84 
85 
84  M 

1013^ 

101 

100 
101 

105 


111 


106 

106 

103 

1003^ 

10034 

67 

80 
119 


92 


100 


93 

30  V-, 
90 


1       95 

h  Cent  ! 

993^'  100 
98     I     102 

98!-^ 

65%!  4.75% 


65% 

83 

90 


4.75% 

85 

95 


65.15%  4.90% 
65.15%  4.90% 
82     I       87 


62 

73 
43 


70 

94 
94 
83 


84  }i 


102 
95 

9S 
62 

100  3€ 

98^ 

4.75%! 

4.75%] 

4.75% 

99 

99  3^ 
843^ 


10334 

93 

100 

81 

70 


95 

100=-g 

72 

92K 
89  >g 
85 
hRR& 

108 
10214 
88  M 

9254 
9934 

98 


I 


98 
98 

99  Ji' 
88     1 


63 

75 
44 
50 
80 


90 
100 

85 

100 

101 

76 

93 
89  M 
86 
Nav 

163'" 
89 

99 
102 

100 

100 
100 


acific 
Hud 

85 

85 


90 


90 
90 

90 


96 
A  Vicks 

99 


100     i 
&0H\ 


I 


101 
S4Ji 

93  ?< 


6  Basi.s.    c  On  Odsis  of  *  :.S4s  to  toe  i.    10  .  th^  .as  sof  *.'>  tothe  £.    /Thisprlcelncludea  accrue!  Interest.    *  Last  sale.  Iln  Loa 


»  Sale  price. 


Sept.,  1915.] 


RAILROAD  STOCKS. 


39 


Bonds  and  Stocks. 


Bid. 


Ask. 


Wabash  — 1st  gold  5s  1039  M&N 

2<1  gol'i  f5s   193ft    _.FitA 

Deb  mart  6s  aor  B  l'.>:'.9-.J&J 
Eiiulp  g  53  Mar  1    UI21.M*S 

l8t  lieu  term  g  4s  1954 (-.tJ 

tflt  ref  &  ext  4s  195(5 JAJ 

Cent  tr  ctfs  of  dep 

Stamped 

Fquiiat))oTrCoc,tfs'Iep3tpil 

Ufi'^tainpei) 

Eq  Tr  jt  reorg  com  ctfs  dep 
4  y^  %  uotes  '10  rtjct  tu  '  i  ;5Mit  N  i 
Det  A  Ch!  ext  isl  g  58  '41  .Kt  j! 
Des  M  div  1st  g  4s  1939.J.^Ji 

Tol  &  Cblr  43  g  1941 M/cS' 

Omaha  DIv  1st  3)4^  i? '41  A.t  O, 

A'abash  Pitt?  Termlaa!  Rv—     t 

1st  g  4s  June  1  195 1      .  . .  J.?i  D 

Ceii  Tr  &  Old  Col  Tr.-tfs.. 

Columbia  Trust  ctfs  of  dep 

ColTr  etfa  dep  forCenTr  ctfs 

2d  g  49  June  1  1954 J&D 

Cjuaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  A  W 
Wash  >fe  Colum  Rlv — 4s  '35  JA  J 
Washington  Cent — See  Nor  Pac 
VVash  Go  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  11  v 
Wash  Term  Co.— 33^8  1945. F&A 
1st  g  4s  1945  guar F&A 


100 


65 
16 
16 


lOOK 
93 


Stocks. 


Par.  I     Bid. 


Ask. 


!  stocks 


17 
20 


15 


100 
68 
66  H 

57^ 

% 
% 


80)^ 
91M 


100 

81 

85 
75 


92     I 


iVeatherford  Min  Wells  &  N— See  Tex  & 

Wast  Jersey  &  Sea  Shore —         I 

Consol  g  43  1930- .J&Jj       95 

CoQS  31.^3  g  Ser  B  1936.-J&J;       85 

-Vest  Maryland— 49  1952.. A&Oj       69 

5%  gold  notes  1915  op-.J&J      

Bait  &  Harris  g  5s  •36_.M&N      

IstMWestExtgos'SSM&N      

Coa!  &  Ir  Ry  53  g  1920.. F&a'       95 J^ 

A'est  N  Y  &  Penn  53  1937..J&Ji  102 
Gen  mort  gold  48  1943.- A&0|  76 
Income  g  5s  Apr  1943.. Nov  i;/    20     1 

VVestern  Pac  1st  58  1933.. M&S/    28 

V'v'astern  Pa — Ist  g  4s  1928.  J&Dj       95 

^'est  Ry  of  Ala — 4^9  1918  A<feO 

Western  Transit— See  NYC 

^^est  Shore— See  N  Y  C  &  H  R   RR  Co 

West  Side  Beit — See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  &  Lalie  Erie  RR — 

l8t  consol  g  43  1949 M&Si       52  J^ 

L  Erie  Dlv  1st  g  5s  1926. A&O;     '. 

Wheeling  Div  1st  g  5s '28  J&J      

Exten  &  impt  g  5s  1930-P(feA|     

Equips  fg  5s  1922 J&J/ 

iVheeiing  Term— 48  1940.. F&AI       86 

A'lchita  Fails  &  Northwestern — 

Ist  5s  Jan  1939 J&J       80 

1st  &  ref  g  5s  1940  0P...J&J1     

iVichita  Union  Term  Ry —         I 
1st  g  gu  4J^3 '41  opt...M&N'n    90 

WUkes-B  &  East— See  NYS&Wi 

Wllllamsport  &  N  Branch  RR— j 
1st  ref  g  4}4s  1931 J&J/    30 

W  nimar&SFalis— See  St  P  M&  M 

WIl  &  Nor— See  Phila  &  Read'g 

Wll  &  Weidon— See  At!  Coast  L 

'vVinona  &  St  P — See  Chic  &  NW 

Winston-Salem  Southbound — 
1st  gguar  4s  1960 J&Ji 

Wise  Cent  Ry— 1st  m  g  4s'49  J&J! 
Ch  Wis  &  Minn  1st  6s  '16IVt&Si 
Marshfield  &  South  East  Div 
purmon  1st  g  43  1951.  M&N 
Sup&DulDiv4s  1936-.M&N 
•Mlnneap  Term  3J^s'50op  J&J 

Wise  &  Mich  Ry— 5s  1945. .J&J/... 

Vise  Minn  &  Pacific  RR—         | 

l8t  g  4s  Oct  1  1950 A&O  /n  40 

Wiscon  Vai— See  C  M  &  St  P 

iVorcester  Nashua  &  Roch — 

■48  Jan  1  1930 J&J 

48  Oct  1   1934 A&O 

k'osemlte  Val  s  f  g  5s  1936.  J&J 

?AILROAD  STOCKS.  Par 

lla  Great  Southern  com. . .     50  Id 
Preferred 50  id  . 

UaNOT&PJcApjef ilOJW  ... 

Bdeferred £10  W   ... 

Albany  &  .Susquetiauna  (gu).  100  245 
Allegheny  &  West  (guar)...  100  123 
k.fin  Arbor  common 100 

Preferred 100 

ttch  Top  &  Siiiita  Fe ion      101 J4 

Preferred. 100       9S 

Ulan  &  Char  Air  I,  (■;uar)..100  170 
ttlauta  A  West  P<ilut-_  100      145 

Ltlantic  Coast  I,  Co  of  Ct  50  d  105 
Ltlautic  Coast  L  RR  com. .100      lOljJ^ 

Preferred . .   100 

Ulantic  Coast  I.ino— A  I'llOO 
Uiatitic  lat  leased  lines  rent  tr 

uigusta  &  Sav  (guar) 100 

Jalt  &  Ohio — Common IdO 

Preferred .100 

Jangnr  &  Aroostook '.I      100 

Jsech  Cr  (guar  M  V  C)  50 

5()st  &  Alb  (guar  N  Y  C  190 

Jost  &  Lowell  (guar  R  &  M).100 
ioston  &  Maine 100 

Preferred 100 

5ost  &  Prov  (guar  Old  Col  j"  100 
ioston  Rev  Meach  ^  LvTin..l00 
luffalo  Roch  &  fMttsburKh..lOO 

Preferred ._      joo 

iuff  &  Susq  RR  Corp "comi  100 

Preferred joo 

;amden  &  Burl  Co  (guar)"  25 

!ariada  Southern 100 

!ana:ilan  Pacific 100 

Preferred \00  Id 

-ata'A'lssa  RR— 1st  pf  (guar)   50  rf 

2d  pref  (guar  P  &  R  1 .  _ .        .'jo^i 
layugii  &  Sii-.q  ,'gu  D  L  A  W)  30 

Central  of  N'o.v  Jersey 100 

Ihesapeake  &  Ohio "lOO 

Chicago  &  Alton  RR 1 100 

Preferred 100' 

!hie  Burl  &  Quincy '..'.\ Oo| 

'hiP  &  East  Hi — Pref  erred..  100! 


/-; 


99 

7014 

'8.3"" 

180 

130 

231^ 

36 
232 
120 

80 
101 

12 

38  H 
125 

51 

5(")'" 

50 
191) 
250 

10 

15 

205 


1434 
17 
16  h 

ioi" 

72 


Pac 


97 

87 
69  J^ 


9  6 14 


77 


30 
97 


245 
IOoM' 

130" 

32 

58 
155 

89 

27 

49 

35 
j:202 

88 

38 

88 

89 
140 

86 
155 

20 

30 
W 


75 

180 

170 

139 

400 

160 

4 

8 

5 

33 

85 

70 

80 


96 
94 

"87" 
91 

85 
70 

95 


35 


83 
823^ 


86 
87 


260"' 
130 


10l5'„, 
98Mi 
183 
160 
112 
105 


/c.'99H 
102 


OilcGt  Weat  com 100 

Preferred  trust  ctfs 100 

Ciir  [nd  A  Louiav  com 100 

Preferred   100 

Chicago  Milw  &  St  Paid 100 

Preferred 100 

Chicago  A  North  Western..  100 

Preferred lOO 

Chic  R  I  &  Pac  Ry .100 

Chicago  St  Paul  Miun  A  O..100| 

Preferred loo' 

Chic  Terre  Haute  &  S  E 100 

Clncin  Ham  &  Davton 100 

inc  New  Orl  &  Tex  Pac 100 

Preferred loo 

Cincinnati  Northern loo 

Cin  Sandusky  A  Cleve  pref.  50 
Clev  Cin  Chicago  &  St  L-..IOO 

Preferred 100 

Clev  A  Pitts  (Guar  Pa  RR).   50 
Betterra't  stk  (Gu  Pa  R  R)  50 

Colorado  A  Southern loo 

Ist  preferred loo 

2d   preferred loo 

Columbus  A  Xenia  (Guar) ..  50 
Concord  A  Mont — Class  I..  100 

Class  I)    loo 

Ciasa  III. 100 

Class   IV 100 

Concord  A  Port.'?  (guar) loo 

Conn  A  Passurupsic — Pf(gu)  lOO 
Conn  Riv  (guar  B  A  M)-.  100 
Cripple  Creek  Central lOo 

Preferred loO 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar).  50 

Pref  (guar  C  H  A  D)' 50 

Delaware  &  Bound  Br  (gu) . .  1 00 

Delaware  &  Hudson loo 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  A  Rio  Grande TlOO 

Preferred 100 

Des  Moines  A  Fort  Dodge..  100 

Preferred .  loo 

Detroit  Hills  A  S  W  (guar).. loo 
Detroit  A  Mackinac. 106 

Preferred ..      lOO 

Duluth  South  Shore  &  Atl.  .100 

Preferred 100 

East  Penna  (guar  PAR)...   oO\d 
Elmlra  A  W'msport  (guar)..  50  d 

Pref  (guar  Nor  Ceht) 50  d 

Erie — Common loO 

1st  pref ioO| 

2nd  pref loOj 

Erie  A  Kalamazoo  (guar) 50 

Erie  A  Pitts  (guar  Pa  RR)..   50 

Fitchburg  preferred 100' 

Fonda  Johns  &  GioY  cora^lOO' 
Ft  Wayne  &  Jack — pref  (gu)  100 
Georgia  &  Fiorida.. .100 

Preferred .100 

Geor  RR  &  Bank  Co  (guar)  _  100 
Georgia  Southern  &  Florida.  100, 

1st  preferred 100 

2nd  preferred loo' 

Grand  Rapids  &  Indiana...  100 
Grand  River  Valley  (guar) . .  100 
Great  Northern  Ry — Pref. .100 

Ore  certificates id 

Green  Bay  A  Western lOOJ 

Deb  ctfs  A  &  B — See  under  bo  nds 
Harrisburg  Ports  Mt  J  A  Lan  50  d    97 
Hartford  &  Conn  Western..  100' 
Hocking   Valley — Common^lOO, 
Hudson  Companies — Pref.  .100 
Hudson  &  Manhattan 100 

Preferred lOO 

Huntingd  &  Broad  Top  Ttc  50  d 

Preferred  v  t  c 50  d 

Illinois  Central lOO; 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co! 
Internat  Rys  (Cent  Am)  comlOo' 

Preferred 100' 

Iowa  Central 100; 

Preferred 100 

Jackson  Lans  A  Sag  (guar)..  100 
Joliet  A  Chic  (guar  C  A  A)_.100 
Kal  Allegan  A  Or  Rap  (gu) . .  lOO; 
K  C  Ft  Rcott  A  Memphis  Ry— ! 

Pref  (guar)  trust  ctfs lOO! 

Kan  City  Mex  A  Orieut  com  lOO! 

Preferred 100 

K  C  St  L  A  Chic— Pref  (gu).lOO: 
Kansa?  Citv  Southern lOOi 

Preferred 1  oo! 

Keokuk  A  Des  Maine.'? lOO! 

Preferred I  OOi 

Lackawanna  RR  of  N  J 100, 

LakeEr'eA  Western 100 

I'referred 1 00 

Laice  Shore  A  Mich  Sou 100 


IIM: 

30     j 

'56"'! 
821^' 
121 
126 
160 

113 
125 


63 

45 

65 

28  J^ 

44 

35 
185 
125 

65 

lie"" 


240 

"6.5"" 

45 

165" 

1113^ 

41Ji 


27 


1 

2 

4 

10 

102  >^ 

72 


6 

15 

70 

115 

120 

55 


^1 


815-^lLelilgh  A  New  York  uref. 


.100: 


71  1 

90 

"24"M 

40 

235 

130 

95 

110 

13  3^ 

90 
20  H 
57% 

3 
30 
89 

6M 
18 
495 

8 
142  J^ 


40 
140 

56  M 
151M 

"52'" 

52 
200 
350 

■17'A 
15 
25 
215 


Lehigh  VaiU'.y 50; 

Preferred.. 50  d  10 

Little  Mlara!  (gtiar  Pa  RR) . .  50'  202 
Lit  Schuyl  Nav  RRACoal(gu)50  d    52 

Long    I.^!;tnd. _ 50j       .39 

Louis  A  Mo  RIv  pref  (guar).  100  100 

Louisville  Bridge  Co 100        98 

Loulsv  Hend  A  St  L  corn. .100  

Preferred 100        15 

l^ouisvllle  A  Nashville 100  115 

Lowell  A  Andover 100        95 

Lvkeiis  Valley  RR  A  Coal..   20  d  .    ... 

Mahoning  Coal  HR 50  670 

Pref  (guar  L  S  A  M  S) 50  loi 

Maine  Central. ..100  96 

-Manchester  A  Lawrenc« 100  115 

Maryland  A  Peinisylvarila..lOO        17 
MasHawlppI  Valley  (guar)..  100       74 

Michigan    Central 100  105 

iHlne  Mill  A  Scliuvl  Hav  (gu)   50  d    55 
Mlnneap  A  St  Louis  com...l00i       I3?i 

Preferred 100       31 

Minneapolis  St  P  A  S  S  M.. 100  117 

Preferre<! 100  121 

4%  Lettfle.1  Line  Ctfs 100        70 

Mli»st8'»ippl   Ontnil       lOo'        23 


Bid. 


Ask. 


110 

137" 
35 

05 


91 
28 
50 
42 


90 


90 


30     I 
40      I 

85 
190 
180 
110 
423 
166 

6 

9M 


90 


12      Missouri  Kansas  A  Texas 100 

30}4      Preferred-. 100 

40    j  Missouri  Pacific 100 

55      Mobile  A  Birm  pref  (guar)..  100 
83     I  Mobile  &  Ohio — See  South'n  Ry 

1213^  Morris  &  Essex  (guar) 50 

127     I  Nashua  &  Lowell 100 

170     I  Naeh  Chat  A  St  Louis 100 

23Ji  Nashv  &  Decatur  (gu  L  &  N)   25 
120     I  National  Rys  of  Mex  1st  pref  lOo 

135     I      Second  preferred 100 

New  Orleans  Mobile  &  Chic.  100 

Preferred 1 00 

N  Y  B'lynA  Man  B  pref  (gu).  100 

N  Y  Cent  A  Hud  River 100 

Dividend  payable  in  London 
New  York  Chic  A  St  Louis.  .100 

1st  preferred 100 

2d   preferred IOC 

N'ew  York  A  Harlem  (guar).  5rf 
N  Y  Lack  A  West  (guar)  . .  1 00 
New  York  New  Hav  A.  Hart .  1 0(\ 

N  Y  Ontario  A  Western lOq 

Norfolk  Southern 1 00 

Norfolk  A  Vv estern  Ry 1 0( 

Adjust    preferred 10( 

No  Carolina  (guar  So  RH)  .10( 
Northern  Ceniral  (gu  Pa  RR)  5f 
North'n  N  H  (guar  B  A  M).10n 

Northern  Pacific  Rv. lOf 

Nor  RR  of  N  J  (gn  Erie) 10(' 

.Northern  Securities  Co  stubs.. 
North  Pennsyiv  (gu  P  A  R)-.5n 
Norwich  A  Wore  pref  (gua")10u 
Ogden  Mine  RR(gu  Ceu.N.i)  lOC 
Old  Colony  (gu  NYNHAID.lon 

Ontario  A  Quebec 10(i 

Oswego  A  Syra  (gu  DLAW)  50 
Pac  Coast  Co — See  Mlsc  stock 

Pennsylvania  Railroad 5'J 

Peoria  A  Bureau  Val  (guar).  IOC 

Peoria  A  Eastern i  00 

Pere  Marquette  RR 10(' 

1st  preferred iOo 

2d   preferred lOO 

iPhlla  Germ  A  Norris  (guar) .  50 
iPhlla  &  Trent  (gu  Pa  RR)..10r 
Pittsburgh  Bess  A  Lake  Erie  50 

Preferred 50 

Plttsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Plttsb  Ft  W  A  Chic  (guar)..  100 

Special  (guar  Pa  RH) 100 

Pittsburgh  A  Lake  Erie 50 

Plttsb  McK  A  Yongh  (guar)  50 
Pitts  Youngst  A  Asht  pref..  100 

ijProv  A  Worcester  (guar) 100 

IjProvldence  Warren  A  B lOO 

OoMiR^'lroad  Securities  Co — 

I      4%  111  Cent  Stock  ctfs  1952.. 

123      Readl'igCo 50 

,5     I      1st  preferred 50 

10     1      2d  preferred 50 

248     1  Rensselaer  A  Saratoga  (guar)  100 

Rich  Fred  A  Pot— Common.  100 

Dividend  obligations 100 

6  %  guaranteed 1 00 

7  %  guaranteed 100 

115     I  Rich  A  P  A  R  F  A  C  Conn.    70 
lis     I  Rio  Grande  Southern 100 

41  j^  !Roch  A  Genesee  Val  RR IOC 

iRock  Island  Co 100 

Proferrefl 100 

102      Rome  A  Clinton  (gu  D  A  11)100 

35      Rutland  preferred 100 

112      St  Joseph  A  Grand  Island..  100 

10  1st  preferred 100 

3  2d  preferred lOO; 

5      |St  Louis  Bridge  1st  pref 100 

10      !     2d  preferred 100 

20      ;St  L  Roc'iiy  Mtn  A  Pacific.  100 
104^1     Preferred  _• lOOj 

79  St  Louis  A  San  Fran  com...l00' 

1st  preferred. lOOi 

2d   preferred 100; 

Stock  tr  ctfsforChlc  A  East  llll 

12              com   Equit  Tr  ctfs     ..    100| 
20  Preferred lOOi 

80  St  Louis  Southwestern lOOi 

1 30  Preferreil 100| 

130      Saratoga  A  Schenectady  (tru)100| 

iSeaboard  Air  Line  com 1001 

05      I     Preferred lOOl 

Sharon 50| 

Southern  Pacific  Co lOol 


■55^ 

s8 
65 
48 
67 
29 
445, 

35  J 
200 
133 


1    7M 

1    8 

18 

I9>| 

4 

4M 

69 

70 

161, H 

165 

100 

iir 

122H 

175 

185 

14 

18 

i 

5H 

104"" 

iio"" 

OlM 

9iys 

Id 

s/84Ke 

31 

Si'A 

70 

95 

45 

65 

345 

359 

111 

120 

67 

07  M 

2616 

27M 

17 

26M 

.r  105M 

107  J^ 

80 

156 

165 

d    S2H 

93  H 

107 

107^ 

70 

80 

/  "88"" 

"89" 

140 

95 

115 

uo>^ 

141 

I'l 

sni5 

190 

203 

108^ 

108  J^ 

110 

135 

6 

10 

10c. 

25C. 

i 

10c. 

dx\:it> 

137 

220 

225 

50 

60 

115 

125 

TO 

72 

96 

155 

145 

155 

d  165 

185 

120 

130 

150 

160 

200 

120 

05 

75 

1481.^ 

U8H 

80 

84 

82  L^ 

83 

163 

173 

270 

287 

265 

276 

265 

276 

265 

276 

s^ 

... -. 

100 

M 

Vs 

>'2 

H 

lis 

125 

17 

9 

25 

40 

15   1 

95 

110 

4» 

55 

"s" 

"I'h 

8M 

11 

6 

eVi 

■"l*"' 

"I'^Va 

35 

J' 


105 
26M 
58 
10 


93 
8 

22 
505 

10 
142  Ji 


53 
42 

120 

101 

"25' 
117 


720 
105 

97 
121 

25 


111 
56 
14 
36 
119 
124 
74 
26 


Soutticrn  Ry  common 100 

Preferred .   .      100 

Scrip.. 

Mob  A  Ohio  stock  tr  ctfs 

Southwe.st'n  of  Ga  (guar)...  100 

Texas  A  Pacific .100 

Toledo  Peoria  A  Western...  100 

Toledo  St  L  A  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred ioo 

Empire  Tr  Co  ctf  dep 

Troy  A  (ir'bush  (gu  N  Y  C)   50 

Tunnel  RR  of  St  L 100 

Union  Pacific — Common 100 

Preferreil 100 

United  N  J  RR  &  Canal  (gu)lOO 
Utica  &  Black  River  (guar).  100 
UticaChen  A  Susq  Val  (gu).lOO 
Utica  Clinton  A  BinghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandaila   RR. 1  oo 

Vermont  A  Mass  (guar) 100 

Virginian    Ry 100 

Waliash  liailroad 100 

I'referred 100 

Ware  Riv  RR  (gu  B  A  A)..  .100 
Warren  N  J  (guar  I)  L  A  W)  50 
Western  Maryland  Rv IOO 

Preferred ...  1 00 

West  Tcrsey  A  Sea  Sh — Com  50  d 
Whet^llng  A  Lake  Erie  com.  100 

Ist  preferred 100 

2d   preferred 100 

Wisconsin  Central lOOi 

Wrtghtsvllle  A  Tennille.  com  25  4 


113 


9 

106"" 
105 
131Ji 
84 


H 


'4 


bBasls.  rfPrice  per  share,  not  per  cent.   /Flat  price.    A  Last  sale.    I  In  L)nljn.  nN.)niuil.   .Sale  price.   (New  stock.   lEt-dlv.  »Ex-right9. 
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STREET  AND  ELECTRIC  RAILWAYS 

In  quoting  street  and  eleotrio  railway  bonds,  we  employ  the  same  method  as  m  quoting  the  bonds  of  stee^m  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  ia 
to  be  added  on.  This,  however,  loes  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ash. 


80 
L  &  Su 

82 

853^ 

90 
95 


92 
85 
80 

89 

85 
95 

87 

53 


84 
"99k  * 


STREET  RAILWAY  BONDS. 

Albany  Ry — See  United  Tract'ii 
Albany  Sou  RR  l3t  53  'Sg.M&S 
Alton  Gran  <fe  St  L— See  East  St 
Altooua  &  Logan  VaJ  Elec  Ry — 
Con  g  43^3  1933  gU-.F&A  15 
American  Cities  Co — 

Coll  trust  K  5-63  1919  opt.J&J 
American  Railways — 

Col!  trust  couv  g  53  1931. FA  A 

Col!  trust  g  53  1917  opt-.  A&O 

Scran  Ry  trctsg  53'35..M&S 

Auacoa  &  Pot— SeeWashRy&El 

Ardmore  St  Ry — See  Pblla  Co 

Ashland  (Wis)  L  Pow  &  St  Ry— 

l3t  M  gold  5s  1939 J&.) 

Atchison  Ry,  Light  &  Power — 

ist  5s  Nov  1935 M&N' 

Athens  (Ga)  Ry  &  Electric — 

1st  <s  rel  s  f  g  53  '50  op' 15  J&J 
Atlanta  Cons  St — See  GaRy&Bi 
Atlanta  Nor — See  Ga  Ry  &  Ei 
Atlantic  Ave— See  Bklyn  R  Tr. 
Atlantic  City  &  Ocean  City  Co- 
Col  tr  g  53  1047  opt M&S 

Atlantic  City  &  Shore  RR— 

let  M  &  col  53  1945  opt.J&D 
Atlan  Coast  B!  1st  Ss  '45.. M&N 
Auburn  &  Syracuse  Elec  11 R — 
Ist  &  ref  g  5s  '42  opt  '12.  A&O 
Augusta-Alkeu  Ry  &  El  Corp — 
Slnli  fd  g  53  Dec  1  '35  opt.J&D 
Augusta  Ry  &  El  5s  '40.J&D 
Aurora  Elgin  &  Chicago  RR — 
l8t  &  ref  g  53  1946  opt. .  - J& J 
A  E  &  C  Ri/  1st  g  53  '41  A&015 
Elg  Aur  &  S  s  f  53  1916-.J&D 
Bait  &  Ann  S  L— See  Md  El  Ry 
Bait  Cat  &  El  M— SeeUnRy&E! 
BaltSpP&Ches— See  Un  Ry&  Ei 
Bait  Terminai— See  Wash  Bait 
Bait  Traction— See  Un  Ry  &  Ei 
Bangor  Ry  &  Eiectric — 

1st  cons  g  5s  1935  opt J&J 

Beaver  Valley  Traction — 

Geng  5s  1953  opt M&N 

Berlishire  St  1st  g  5s  1922.. J&D 
Blnghamt  Ry  5s  '31  op  '11  M&N 
Blrm  Knox  &  Ail— See  Phlla  Co 
Blrm  Ry,  Light  &  Power — 
Gen  ref  g  4}^s'54op  '09.  A&O 

Ref  &  ext  g  63  1957 M&N 

6%  notes  May  1,  1917. .M&N 
Blrm  Ry  &  El  1st  g  Ss  '24.J&J 
81  St  &  Eul  Fer— See  N  Y  Rys— 
Boston  Elg  43  May  1  '35. .M&N 
Deb  g  4J^3  Oct  1  1937. .A&O 
Deb  g  043  Nov  1941--M&N 

Deb  g  53  Dec  1942 J&D 

West  End  St 5s  1932. ..M&N 

58  March  1944 M&S 

4^3  Jan   1   1923. J&J 

4!^sJuly  1  1930 J&J 

Gold  4s  May  1  1916. .M&N 
Gold  43  Feb  1  1917... F&A 

43  Aug  1  1932 F&A 

Bost  &  Nor  ref  g  43  1954... J&J 

Georget  Row  &  Ipsw  53'20  J&D 

LowLaw&H  1st  g  53'23opJ&D 

Lynn  &  Bos  1st  5s  g  '24. J&D 

Bost  &  Wore  1st  41^3  1923-F&A 

Bridgeton  &  MiilvTr  53'30.J&J 

Bway  &  7th  Ave — See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bitn  City  &  New— See  CI  &  Bli 

Brooldyn  Rap  Tran — 5s'45  A&O 

Ist  ref  gold  4s  2002 J&J 

5%  gold  notes  1918  opt. .J&J 

Bljlyn  City— 1st  5s  1941. J&J 

Wm&Flat43^s  Juiy'41.F-A 

B!iiyn  Hgts  1st  59  1941.  A&O 

Brooldyn  Queens  Co  &  Sub — 

1st  M  g  53  1941  opt  '16.J&J 

1st  con  gu  53  July  '41. M&N 

Bidyn  Un  Elev  5s  1950.. F&A 

Stamped  guaranteed 

Kings  Co  El  1st  48  1949. F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  53  '44.AAO 

l3t  g  4s  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31. A&O 

Blcin  Bath&WE  5s'33.A&0 

Brownsviiie  Ave — See  Phila  Co 

Buff  &  Lack  Tr  1st  53'28op  J&D 

Buffalo  &  Lake  Erie  Traction- 

Ist  &ref  g53'36opsf..M&N 

Hamburg  Ry  43  1926.. M&N 

Burlington  (la)  Ry  &  Light— 

Ist  3  f  gold  5s  1932  opt-. M&S 
Cal  Pac— See  Pacific  Elec  Ry 
Cal  St  Cable  RR  serial  63. .J&J 
Calumet  &  South  Chicago  Ry 

Ist  M  rehab  g  5s  '27op'12F&A 
Camden  &  Sub — See  Pub  Serv 
Canal  &  Ciaib- See  N  O  Ry  &  L 
Caaton-Akron  1st  g  53  '22. M&S 
Canton  Mass  Istg  5s'20.M&N 
Can-N  Phiiag5s'23opt.F&A 
Capita!  Trac  (Wash,  D  C)— 

1st  g  5s  June  1  1947 J&D 

Carbondale  Ry  53  Nov  '33. J&J 

Carolina  Power  &  Light — 

Ist  M  g  5s  1938... F&A 


&  Ann 


98 

90 
90 

88 


85 

91 

99 

101 

83^^ 

87^ 
95 


9914 
98  M 


97K 
100 
98 
91 
93 


lOOH 


90 

83 

86 

93 
95}^ 


95 
92 


92 

89 
100 

93 

63 
95 

86 
100 
99M 


99  M 
101 

92 
100 

98 

95 

98^ 

993^ 

78 

ioi'" 

73>^ 

98 

981-^ 


87 

1083^ 

90 
Corp 

95}^ 

95 

95 

105M 
94 

89 


100 

93 
95 
92 


86}^ 
9234 

100 

103 

85 

90  M 
893^ 
96  i5^ 

100 

100 
97 
95 
99  M 
99  iJ^ 
88^ 
83 


93X2 
95 


102 
83M 
99  Ji 

102 
96 

102 

100  H 
973^ 
99  3i 


Bonds. 


Sid. 


79 

79 

104 

76 

101 

100 


90 


92 


97  M 

96 

96 

1063^ 
96 


Cass  Av  &  F'r  Gr'ds— See  Un  Ry 
Centra!  Ark  Ry  &   Lt  Corp — 

1st  1  s  f  5s   1928 M&S 

Centra!  California  Traction — 

1st  8  f  g  53,  1936,  opt-. -A&O 
Cent  Crosst- See  N  Y  Rys 
Central  Elec— See  KCRy&Llght 
Cent  Market  St— SeeColRy&Lt 
Central  Ry-SeeUnRy&  El  (Bait) 
Centra!  Tract— See  Phlla  Co 
Charieston  Cons  Ry  Gas  &  El 

Consol  g  53  1999 M&S 

Ch  City  Ry  lat  g  53  1923. J&J 
Chattanooga  Ry  &  Light — 
1st  &ref  gos  1956op'16.M&N 
Chatt  Rys  1st  con  5s  '56.M&N 
Chicago  City  &  Connecting  Rys 
Co!  tr  s  f  g  53  Jan  1  1927. A&O 
Chicago  City  Ry— 

Ist  g  5s  1927  op  up  to  '12.F&A 
Chicago  Elevated  Rys — 

5%  gold  notes  July  1916.  J&J 
Chicago  Junction  RR — 

1st  g  gu  43  1945  op  '10.. M&S 
Ch  &  Mil  El  Ry  5s  1919. ..J&J 

RR  1st  g  .5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry— 
Lake  St  El  1st  53  1928  gU-J&J 
Chicago  Raliways  Co — 

Ist  m  g  53  1927  opt F&A 

Con  ]V1  5s  Ser  A  Feb  '27. A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  '27  op. J&J 
AdJ  inc  43  Feb  1927  op_-May 
Chic  Sou  Bend  &  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 J&J 

Chris  &  10th  St— See  N  Y  Rys 
Cin  D  &  T  Trac  gold  53  '22. J&J 
South  Ohio  Trac  53  '20. .M&N 
Cln  &  H  6s  g  Apr  1  1918J&J 
Cin  Lawr  &  Aur  53  1919_._J&J 
Cin  New  &  Cov  53  g  1922. .J&J 

2d  g  5s  July  1922 J&J 

So  Gov  &  Cin  63  g  1932.. J&J 
Newp't  &  Day  Ist  63  '17_F&A 
Citizens'  Ry  &  Lt — See  Muscat! 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter 
Citizens  St — See  Memphis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phlla  Co. 
City  Pass  Ry— See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub— See  Wash  Ry  &  Ei 
Clev  Ry  1st  53  1931  opt -..M&S 
Clev  Palnesv  &  Ashtab  Elec — 

Ist  gold  53  July  1  1922. ..J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918 A&O 

Cleve  Southwest  &  Coium  Ry — 
1st  gen  con  5s  1927  opt. -A&O 
Clev&SW  1st  53'2.3op'13.F&A 
Ci  BerEiy&0ber5s  g  '19. M&S 
Clev  Ely  &  W  5s  1920. ..F&A 
Eiy&Oberg63'17op..-F&A 
Columbia  (S  C)  Ry  Gas  &  El  Co 

Ist  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coil  g  5s  1933,  option.  A&O 
Columbus(0)lnterurban  Ter  Co. 

1st  guar  53  1935 J&D 

Col  Lon  &  Springf — See  Ind  Col 
Columbus  Newark  &  Zanesv — 

Ist  gold  53  1924 M&S 

Gen  &  ref  gold  53  1926- M&N 
Col  Buck  Lake  &  New  Trar 

l3t  gold  5s  1921 M&r 

Zanesville  Ry,  Lt  &  Power - 
53  1912  ext  to  Mar'24.A& 
Columbus  Ry  &  Light— 

Cen  Market  1st  g  5s  1922,  JAJ 
Co!  Ry  Ist  4s  '39  opt  '14-Q-J 
Co!  St  Ry  l.st  53  g  1932.. J&J 
Cross  St  1st  53  g  1933.  J&D 
Colum  &  9  th  Av— See  N  Y  Rys 
Commonwealth  Pow,  Ry  &  Lt— 

Conv  6s   1918 M&N 

Compt  Hts  &  Mer  Ter — See  Un 
Conestoga  Trac  Ist  43  '50 ..J&J 
Coney  Isl  &  Bkiyn  4s  1948.. J&J 

Consol  gold  4s  1955 J&J 

B  C  &  N  1st  cons  5s  1939.J&J 

Conn  Ry  &  Lt  41^3  1951 I&J 

Stamped  guaranteed  opt'! — 
Con  Ry(NewHav)deb  4s  '54J&J 

Deb  4s  1955 J&J 

Deb  43  1956  guar I&J 

Cons  g   3>^-4s    1930 F&A 

Con3  Ry  &  Pow  (Sait  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Crosstowu  St — See  Co!  Ry  &  Lt 
Cro39  St— See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)Pow&Lt — 

Ist  &  ref  g  5s  1942 M&S 

Dallas  Ei  Cor  col  tr  g  5s'22.A&0 
Danville  Street  Ry  &  Light  Co— 

Ref  goid  5s  1916-1925 J&J 

Danville  Urbana  &  Cliamp — 
1st  5s  1923  optiona! M&S 


Aak. 


88 


933^ 

75 

89 

70 

97?^ 

95 

'953! 
/     35 

91^ 

50 

"70" 
93 
61 
34 

70 


98 

"94k 
93>i 


100 

ne  Lt  & 

&0  P 


alt) 

100 

52 

993^ 

85 


87 
Newark 

80 

75 
&  East 


92 

7334 


92 


85 
92 

72 

97Ji 

97 


99 
40 
11 


95 

89 
72 

"05" 
37 

75 

72 

92 
105 

70 

97 

97 
1173^ 
105 
Trac 
Ry  El 


Bonds. 


Bid. 


I 


96 


713 

98 
90 


95 
94 


70 
96 
96 


98 
Ited  Ry 
85 
79 
78 
99 
94 
94 


70 

70 

75 

UtahL 


94 
91 


96 
95 


101 

56 

100 

90 

85 


92 
&Zane3 

85 

85 


Darby  Med&Ches— See  Phil  R  Tr 

Day  Cov  &  Piqua  Tr  53 '22  A&Oi     

Delaware  Co  &  Phila— See  (In  P  &  Tr^n 
Denver  &  N  W  1st  5s  1932  M&N        67 
DeuCTram- Purchg53'19  A&O        90 

1st  &  ref  g  5s  1933  op  s  f  M&N        65 

Con  Tram  con  g  5s  1933. A&O 
Denver  Tram  Power  Co — 

1st  imp  g  gu  53  '23  op  '08  A&O; 
Denver  Tramway  Terminals  Co 

1st  m  g  gu  53  Sept'16-'37  M&S  b 
Des  Moines  &  Cent  la  Elec  Co — 

1st  s  f  63  1937  op  Ser  A. M&S 
De3  Moines  City  Ry — 

Ref  g  5s  1921  op  1906. ..A&O 
Det  United  43^3  1932  opt.J&J 

Det  Elec  Ry  con  g  53  '16.  J&D 
Det  Ry  1st  5s  '15-'24.J&D 

Det&Fllnt  1st  g  53   '21. .F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fdg  53  1920. ..J&D 

Det  Ft  Wayne  &  Belie  Isle — 
l3t  g  5s  Apr  1  1928. ..A&O 

Det  Mon  &  To!  Short  Line  Ry 
1st  M  g  53  Jan  1933.. -J&J 

Det&NW4!^3'21op'llM&N 

Det  &  Pontiac — 53  g  '22.  F&A 
Cons  g  4  3^3  '26  op  '11.  J&D 

Det  &  Pt  Huron  Shore  Line — 

Ist  g  5s  1950 J&J 

RapRylst  con  53'16  .M&N 

Det  &  Lake  St  Ci  53  '20.  A&O 
Det  Ypsi!  Ann  Arbor  &  Jack — 

Ist  g  53  1926 F&.\ 

D  Y  &  A  A  g  63  1917. ..M&N 

Cons  g  6s  1924 F&A 

Doylestown&E— See  Phi!  &  E— 
ID  D  E  B  &  B— See  Third  Av  Ry 
Duiuth  Superior  Traction  Co — 

Duiuth  St  Ry  1st  g  5s  '30M&N 
Duquesne  Trac — See  Phlia  Co — 
Eastern  Pa  Rys  1st  .53  1936  J&J 
Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g  53  1923  opt A&O 

Easton  Cons  El  53  1949. -M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918. -J&J 

East  St  L  Columbia  &  Waterloo 

l3t  53  Oct  1  1932 A&O 

East  St  Louis  &  Suburban  Co — 

Coil  trust  g  59  1932  opt.  A&O; 

Conv  6s  Jan  1  1919 J&J 

Alton  Granite  &  St  L  Trac— 

Ist  cons  g  53  1944 F&A! 

Edgefield  St— See  Nash  Ry  &  Ll 
Eighth  Ave  RR— See  N  Y  Rya 
Eiec  &  PeoD— See  Phila  Rap  Tr 
Elg  Aur  &  ^o— See  Aur  Elg  &  Ch 
Eliz  Pialnf  &  Cen  J— See  P  S  C 
Elmlra  Water  Light  &  RR— 

1st  &  con  g  5s  1956 -M&S 

El  Paso  El  Co  coll  tr  g  53'32J&J 
Ely  &  Ober— See  Cleve  &  S  W  T  rac 


85 

89 

983^ 
82 

81M 
983^ 
98 


93 

73 

90 
96 

93 

90 

84 
91 

83 


94 
96 


90 


97 


75 
99 
99 


99 
a 
86 
82 
82 
101 
97 
97 
72 
75 
75 

&  Ry' 


97 
95 

99 

97 


Erie  Ei  Motor  s  f  g  53  1941  A&O 
Evansv  &  Sou  Ind  Traction — 

Evansv  Ei  1st  g  43  '21.  M&N 

Evansv  &  Princ  1st  53  '23A&0 
Fairmont  &  Clarksburg  Tract'n 

Ist  g  5s  1938  op  1913- -.A&O. 
Fairmount  Pk  Transportation — 

istsf  g53  1937  opt A&O  / 

Federal  Light  &  Traction —         I 

1st  3  f  g  5s  1942  opt M&S 

Fed  St  &  Pleas  Val— See  PhllCo 

Ft  Pitt  Trac— See  Phila  Co 

Ft   Smith    Light   &   Traction — 

1st  M  g  5s  Mar  1  '36  opt  M  &  S  n 
FtWayneB  &  M  1st  5s  '35  gu  J  &  J 
Ft   W   Van  Wert  &  Lima  Trac — 

i     1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Va!  Trac.  .  .  i 

i      Ist  cons  g  .53  1934 M&S 

42d  St  M  &  St  N  Av .  .  .  .  See  Third  Ave 
Frankf  Tacony  &  Hoimesb  Ry — 

1     1st  gos  July  1910 J&J 

Galv  Elec  Co  lst53'4  1  o^ 
iGaiveston-Houston    Elec    Ry — 

1st  .\1  3  f  g  5s  1954  opt. -.A&O 
jGary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt JAJ 

JGeor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

1st  lien  s  f  g  53  1941  opt  M&S 

CentGaPow53  '.38  op  '13.M&N 
Georgia  Rv  &  Elec  .5s  1932.  J&J 

Refg  &  impt  g  5s  '49  s  f-.J&J 

Atianta  Cons  St  5s  1939.  J&J 

Georgia  Elec  Lt  5s  1930-J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09-. J&J 
Georgia  Rv  A  Power — 

1st  &  ref  9  f  5s  1954  op_-A&0 
Grand  Rap  Ry  l3t  g  53  'Ifi-J&Dj 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  .5s  July  1  1926 J&J 

Greenwich  Tram  Ist  53  '31 -J&J 
Halifax  Eiect  Tramway  Ltd —     i 

1st  M  53  1916  opt J&J 

Hamburg  Rv — See  Buff  &  Lake, 
Hart  Man  &"  Rock  .is  1924.  AAO 
Hart  &  Springf  53  g  1921-.J&J, 
Hart  St  Ry — 1st  g  4s  1930. M&Sl 
Havana  El  cons  g  5s  1952_F&.\| 


96 


88 
95 

98  M 


84 


.75 


73 


Ry 


70 


92 


70 
73 

99J-2 
94 
1013^ 
99 

99 

86>^ 
100 

90 
100 

viin 
Erie 
100 

■85 

95 

85 


/This  price  Includes  accrued  interest,    i Last  sale,    n Nominal,    s Sale  price.    Min. — MInlmmn  price  on  Montreal  or  Toronto  stock  exchaiigea. 
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NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


82  K 


10214 


90 
95 

93 

94 

82H 
95 

95 

97 


73M 
96M 


looyz 

100 


100 

'S7"" 
94 

57K 


93 

90 
See  Mlc 
United 

91 


[elena  L&Ry  1st  5s  '25  op  M&S 
[est  Man  &  Fair — See  Phlla  R 
[onolulu  Rap  Trans  &  Land — 
1st  g  6a  1927  op  1917. .-M&N 
[ouj<tuon  County  Traction 

l8t  cou  K  5s  1937 JtfeJ 

Houghtou  Co  St  5s  1920-JitJ 
[ous  El  5s  1925  op  1910. -F&A 
llinois  Central  Traction — 

ist  M  g  03  1933  op  guar.J&D 
lliaols  Valley  Ry — 

l3t  8  f  g  ^ar  53  1935. ..MAS 

adlana  Columbus  &  E  Trac — 

Gen  &  ref  g  53  '26  op  '11. M&N 

Col  Lon  &  Sprlngf  5a  '20.AJi!:O 

idlanap  Columbus  &  Sou  Tr — 

ist  M  g  5s  Feb  1  1923... F&A 

idlanap  &  Green  Rap  Tran 

1st  g  5g  Jan  1  1929 J&J 

idlanap  &  Martlnsv  Rap  Tr — 

Ist  g  53  1932  opt J&J 

idlanapolis  Northern — See  Uni 
idlanapolls  &  Northwest  Tr — 

1st  g  53  1923  opt M&S 

idlanapolls  &  Southeast  Trac 

1st  M  g  5s  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 

sf  g  5s  Jaa  1  1932 J&J 

idlanapolls  Trac  &  Term  Co — 
Ist  s  f  g  5s  Jan  1  1933. ..A&O 
Indlanap  St  gen  4s  1933.. J&J 
Citizens'  St  con  5s  g  '33.M&N 
idlana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08. A&O 
Indiana  Nor  1st  g  59  '33.  A&O 
Munc  &  Un  Cy  gu  5s'36opJ&  J 
iterborough-Metropol   Co — 
Coll  trust  g  4J^s  1956. .A&O 
iterborough  Rapid  Transit — 
1st  &  ref  g  5s  '66  op  tax-ex  J  AJ 
iternat'l  "Traction   (Buffalo) — 

Coll  tr  4s'  1949 J&J 

Buff  Ry  1st  con  M  5sg'31.F&A 
Cross  St  Ry  1st  53  g  '32.M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  53  1927.  J&D 
Buff  &  Lock  1st  g  5g  193S_ J&J 
Buff  &  Nlag  Falls  Elec  Ry— 

ist  M  59g  1935 JAJ 

2d  mtg  g  53  '21  op  '01_.J&J 
Internat  Ry  ref  53'62op  M&N 
Lockp  A  Olc  l3t  g  5s  '20.. J&J 
iter-State    Rys — Col   tr   g    4s 

1943  op  1913 F&A 

iterurban  Ry  A  Terminal — 

1st  g  5s  Jan  1   1928 Q-J 

wa  Ry  A  Lt  (Cedar  Rapids) — 
1st  A  ref  g  5s  1932  op  '15.MAS 
onwood  &  Bessemer  Ry  &  Lt 
1st  sf  g  5s  '36  op  aft  •15.FAA 
ickson  A  Battle  Creek  Tracl 
iCkson  Consolidated  Traction/ 
ickson  (Miss)  Light  A  Tr — 
1st  s  f  g  5s  1922  opt  '14.AAO 
.cksonville  Traction — 
Ist  con  5s  Mch  '31  opt.. MAS 
Jacksonv  El  53  '27  opt. MAN 
rsey  Central  Traction — 

ist  g  5s  1931 MAN 

Gen  A  ref  g  53  '54  op  '14.JAD 

T  City  Hob  A  Pat— See  Public  Service 

ihnstown  (Pa)  Pass  Ry —  I 

Rfg  g  43  1931... ..JADI 

-pUn&PittsRy  l3t5s'30op  M&S| 
an  City  Ry  &  Lt  Co  Ist  lien' 

ref  g  5s  1913  opt..M&N15/ 
6%  notes  Sept  1  1912. ..M&S/ 
Central  Elec  g  53  1914. .M&N  / 
K  C  Elev  Ry  43  g'd  '22..J&J 

G't'd  6s,  1922 JAJ 

KCAWestp  Belt  53 '26  op.J&J 
Met  Corrlgan  Iss  5a  1916.J&J 
Met  St  53  1910ext  to'13.MAN 
an  City-Western — Ist  refg  g 
58  1925  opt  Sept  1  '10_.MAS 
sntucky  Trac  A  Termlnal- 
Ist  &  ref  gu  5s  '51  op  '14.  F&A 
Lexington  Ry  1st  os  '49.  J&D 
sntucky  Util  6s  '19  A  &  O  '15 
Ings  Co  El— See  Bkiyn  Rap  Tr 
noxvllle  Railway  &  Light — 

ConsM  5s '45  op '10 M&S 

Ref  &  ext  5s  1946  op J&D 

Knoxville  Trac  os  1938.. A&O 
skomo  Marlon  &  W  Trac — 

Ist  g  5s  July  1  1933 JAJ 

ickawaana  A  Wyo  Val  R  T 

Coll  tr  5s  1951 FAA 

ike  Sh  Elec  1st  con  g  5g  '23JAJ 

Gen  g  53  Feb  1  1933 FAA 

Lor  A  Clev  g  5s  '27  op  '17.JAJ 
Sand  Frem  A  So  53  1936  JAJ 
Tol  FremANor53'20op'05J&J 
ike  St  El— See  Chic  A  Oak  Pk 
ihlgh  Valley  Transit — 
Ist  M  g  53  Dec  '35  opt.. M&S 
Ist  M  g  4s  Dec  '35  opt.. MAS 

Cons  g  43  1935 JAD 

Ref  &  Impt  g  53  1960 J&D 

iwlstftn  Augusta  A  Waterv — 
1st  A  ref  g  53,  1937  op..AAO 
iw  Br  A  Bath  1st  g  5s  '18.MAS 
ixington  Ave  A  Pav  Fer — See 
IX  A  Bost  Ist  g  4H3  '20- A&O 
ixlngton  (Ky)  Ry — See  Ky  Tr 
ndell  Ry— See  United  Rys 
ttle  Rock  Ry  A  Elec— 
1st  g  53  1933  op  1908. ..AAO 

Ref  A  ext  g  6s  1938 AAO 

ickport  &  Olcott — See  Inter 
•rain  A  Clev — See  LakeShElec 
18  Angeles  Pac — See  Pac  El  Ry 
18  Angeles  A  Pasadena — See 
18  Angeles  Ry  Corp — 
Ist  A  ref  s  f  g  5s,  1940.. J&D 
Los  Ang  Ry  5s  g  1938.  AAO 
Ty08  Ang  Trac  )st  g  58'38  JAD  n 
lulsvllle  &  Nor  Ry  A  Light— 
Ist  g  58  1925  opt  1910-.-JAD 


87 


90 
95 
98 

97 

99 

85 
97>-i 

98 

101 


90 
on  Tro 

96 
t   Ind. 

88 

94 

85 

93 

95 

91 

77M 
97 

93 

79 'A 
100 

n    73 

n 

n     70 

80 
79 
80 

74 

97 

62 
102 


102 

ioo" 


92 

100 
83 


85 

88 

80 
80 
75 
60 
90 
SO 
100 
83 

67 

85 


95 


79^ 
1003^ 

93M 

lOOH 
89 
73 
96 
67 
97 


102 
87 
81 

86 


95 
NYRy 


A  Term 
(St  Lo 

102M 
97 
nat  Tr 


Pac  El 

83?^ 
90  J^ 


913^ 
95 

58 


95 

93H 
hlgan 
Rys. 

96 

90 
95 


85 
Corp. 

87 
91 

87 
90 
85 
80 
100 
90 


Bonds. 


Bid. 


Ask. 


101 1^2 
89 
95  M 


99  J^ 

99 

96M 

99 


85 
Rapid 
United 

94 


97 

Nash  R, 

84,^1 

100 

100 

&  Elec 


72 


92 

72 

90 
85 
98 


98 


102 

95 

1013^ 
91 
80 
98 
77 


102  H 
881-i: 
83 
88 


98 
96 
ula) 

111 
(Buff.) 


ec  Ry. 

88 

'96" 

79 


Louisville  Traction — 

Louisv  Ry  con  M  Ss  g  '30. JAJ 

2d  mtge  43^9  1940 MAS 

Gen  M  53  1950. FAA 

Low  Law  A  Hav — See  BosANor 
Lynn  A  Bost — See  Bos  A  Nor 
Macon  Railway  &  Light  Co — 

1st  cons  g  53  '53  opt  '08.. J&J 
Mahoning  A  Shenango  Ry  A 

Ist  con  ref  5s  1916  opt... JAJ 

Penn  A  Mah  Val  .53  '22.  MAN 

Youngst  Shar  Ry&L59'31  J&J 
Manchester(NH)  Tr  L  A  Pow — 

Ist  cons  53  1921 AAO 

Manhattan  El  con  43  g'90.AAO 

Stamped  tax-exempt 

Manila  Elec  RR  A  Ltg  Corp — 

Ist  Hen  A  col  tr  g  5s  '53. MAS 
Manila  Suburban  Rys — 

1st  M  s  f  g  59  guar  1946.  MAS 
Market  St  Elev  Pass— See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

l3t  s  f  g  guar  5g  193'l  red.  AAO 

Bait  A  Ann  S  L  Ss  1946. FAA 
Massachugettg  Electric  Cos — 

Col  tr  5%  notes  1918.. .A&O 
McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  59  '45. J&J 

Citizens  St  RR  Ist  g  6a' 16.  J&J 
MeridenH'seRR  gen  g5g'24.  J&J 
Metropolitan  RR— See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" — 

Ist  gold  4s  1938 F&A 

Exten  gold  4s  19.38. J&J 

Michigan  United  Ry.a — 

1st  &  ref  gold  5s  1936. ..M&N 

Jack  &  Bat  Crk  Ss  '23 JAJ 

Jack  Cons  Tr  5s  1934.. MAN 

Mich  Traction  1st  oa  '21. JAJ 

Mich  Trac  Ext  1st  .53  '23.  J&J 
Mich  Ry  6%  notes  1919  ..JAD 
Middlesex  A  Boston  St  Ry — 

l8t  A  ref  g  4  3-^9  1932  opt.  JAJ 
Mlllvale  Etna  A  Sharps— See  P 
Mil  El  Ry  A  Lt— 5s  1926.. F&A 

Ref  &  ext  43^3  g  '31  opt..  JAJ 

Gen  A  ref  g  5s  1951  opt. .JAD 

Milw  Light,  Heat  A  Trac— 
1st  g  5g  gu  1929  opt.. MAN 
MInneap  St  Rys— See  TwInCity 
Mob  Lt  A  RR— 1st  g59'37.  JAD 

Cons  g  OS  1941 MAS 

Mob  St  RR— l3t  69  g'23  MAN 
Monongahela  St  Ry — See  Phila 
Monongahela  Valley  Traction — 

Ist  M  g  5s  1942  opt  '22..  JAD 
Montreal  Tramways  &  Power — 

Coll  tr  6%  g  notes  1917  .A&O 
Montreal  Tramways — 

Ist  &  ref  g  5s  1941  opt.. .J&J 

Montreal  St  Ry  4}^s'22.F&A 
MontvilieSt  Ry— ,5s  1920. M&N 
Morris  Co  (N  J)  Traction — 

1st  53  J'ne  '15  1935_  .J&D  15 
Mt  Wash  St  Ry— See  Phila  Co 
Muncle  Flartford  &  Ft  Wayne — 

1st  g  .59  1935  opt  1925... J&J 
Muncie&UnCTr— See  Ind  Un  Tr 
Mu9catine  Light  A  Traction — 

Cltiz  Ry  A  L  1st  g  .5s' 17.  AAO 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911. ..MAS 
Nashville  Railway  &  Light — 

Cons  g  .5a  1953  opt  1908.  .J&J 

Ref  and  ext  gold  5s  1958. JAJ 

Nashville  St  Ry  59  1925..  J&J 

Edgefield  St  cons  69  1920.  J&J 

McGavock  &  Mt  Vernon — 
Summer  St  IstM  69'26.J&J 
2d  series  6s  July  1937.. J&J 
Nassau  El — See  Bklyn  Rap  Tr 
Newark  Pa.ss  Ry — See  Public  Se  rv  Corp 
New  Bed  Middleb  A  Brock— See  Old  Col  ony 


Bonds. 


1023^ 
90H 
96M 


95 

100  3^ 
"98M 

100 

86 
85  Ji 

90 

87 
Transit 
RRs 

95 
65 

98J^ 
y  A  Lt 


95 
95 
99 
94 
99 

n    85 
hlla  Co 


99 
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Co 


101 


74 
72 


98 
99 

"97" 
100 

90 


96 


93 
99 

50 


80 


95 

73 

96 

75 

99 

101 

108 
109 


91 


lOOJ^ 
Transit 


91 

99 

91} 
95 


55 


85 


100 

80 

99 

80 

101 

103 

110 
113 


New  Bedf  &  On,9et  1st  5s'22.  J&J 
N  H  A  Centrev  1st  59g'33.MAS 
N  J  A  Hud  Riv  Ry  A  Ferry— 

1st  gold  43  19.50  opt MAS 

New  Orleans  Ry  A  Light  Co — 

Gen  M  43^3  g  1935 JAJ 

Ref&gen59'49op'19serA  M&N 

Series  B 

Deb  g  gu  63  1916  opt-. .J&D 

Canal  &  Clalb  Ist  69  '46. MAN 

N  O  Cy  RR— Gen  g  5s  '4.3JAJ 

N  O  Cy  A  Lake  5s  1943.  JAJ 

Power-house  63  1917 JAJ 

NO&Carroll  con59Feb'33.J&J 

Edison  El  1st  53  1929.. J&J 

N  O  Pow-House  Co  59  '41  .JAJ 

St  Charles  St  Ist  g  4s'52. .  JAJ 

Newp't  A  Dav'n— See  Cln  N'pt 

Newp'tNews&OldPt  Ry  &  ElCo 

Ist  g  59  Nov  1  1938 MAN 

Gen  g  59  Mar  1  1941 M&S 

Citizens  RyL&  P5g'40.M&N 
New  W'msburgh  A  Flatbush — 
New  York  Rallwavs — 

Ist  R  E  A  ref  4h  '42  op' 16.  J&J 
Adj  Inc  g  .53  Jan  1942. ...AAO 
Bleeck  St  &  FF  1st  49  ',50.  J&J 
Bwayefe7th  Av  Cons  59'4.3JAD 
Bway  Surf  RR  Ist  59  '24. JAJ 
CenCrosstown  1st  6g'22.MAN 
ChrlsAlOth  St  lst49'18AAO 
Col  A  9th  Av  l9t  .59  '93.  .MAS 
Eighth  Av  cert  Ind  69'19.F&A 
LexAv&P  Fy  1st  .5sg'93.MAS 
SecondAv  con  5h  g'48  gii.F&A 

Trust  Co  ctf»  of  deposit 

South  Ferry  1st  .".8  1919. AAO 
Tar  W  P  A  Mam  59  g  •28MAS 
Third  Ave — See  under  "T." 
.34th  St  Crosst  Ist  .59  '96.  AAO 

23d  St.  Ry.  .59  1902 JAJ 

N  Y  A  Queens  Co  43  g  '46. AAO 
Stelnway  Ry— Ist  g  63'22.J& J 


84 
101 

813^ 

75^ 


99 


102 
1013^ 

10.3"" 
97 

'87H 


823^ 

76  >^ 
70 


1003^ 

120 

104 


100 

"gi" 


&  Covl  ngton 


933^ 


96 


See  Bkl  yn  R  T 


68 

68yi 

/ 

48  Hi 

49 

60 

70 

97  H 

100  K 

100 

103 

90 

100 

'98H 

98 

101 
99 
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5 

15 

/ 

5 

15 

/ 

95 

100  Vs 

92 

98 

95 

55 

65 

97 

100 

NYAStamf— 1st  g  5s  '31.. A&O 
IstAref  g4s'5Sop  af  l4guMAN 
New  York  State  Rvs — 

ist  con  g  4>43  '62  op  '13MAN 
N  Y  Westch  A  Bos — See  Steam 
Norf  A  Atl  Term— See  VaRyAP 
Norf  A  Ports  Tr- See  Va  Ry  AP 
Norfolk  Railway  A  Light — 
1st  cons  g  s  f  5s  1949. -.MAN 
Norfolk  St  1st  g  5s  1944. .J&J 
North  Carolina  Pub  Serv  Co — 

1st  A  ref  5s  1934  opt AAO 

Northern  Elec  Co  (California) — 

istsf  g5s  1955  opt  1914. AAO 

Northern  Illinois  Lt  A  Trac- 

1st  M  gold  ,53  1923  guar.. JAJ 
Northern  Ohio  Trac  A  Light — 

1st  consol  g  53  1933 JAJ 

1st  consol  g  4g  1933 JAJ 

Nor  Ohio  con  g  58  1919. .J&J 
Northern  Texas  Electric  Co — 

Coll  tr  8  f  g  53  1940  opt..  J&J 
Northern  Texas  Traction  Co — 

Ist  g  5g  1933  opt  1913. ..J&J 
North  Hud  Co  Ry— See  Public 
Nortli  Jer  St — SeePubServCorp 
Northwestern  Elevated  (Chic) — 

Ist  M  .5s  1941  opt M&S 

Union  El  (Loop)  53  g'45.A&0 
Norwich  St— 1st  g  5g  '23.  .A&O 
Norwich  &  Westerly  Traction — 

1st  &  coll  g  .59  1932 M&N 

Oakland  Traction  Co — 

Gen  con  53  Jan  18  '35..J&J18 
Oakl  Trac  cons  5s  I933_.J&J 
Oak  Tran  Ist  con  s  f  .5s'32  J&J 
Oak  Tran  1st  con  g  .5s  '31. J&J 
Oak  Tr  Co  con  g  63  '18. J&J 
Oklahoma  Ry — 

1st  A  ref  g  .53  '41  opt  '21..  J&J 
Old  Colony  St  Ry  ref  43  '54. J&J 
New  Bed  Middleb  &  Brockt— 

l3t  g  53  Jan  1  1920 J&J 

So  Shore  &  Bos  g  .53  '19.  F&A 
Omaha  A  Council  Bluffs  StRy— 

1st  consol  g  53  1928 JAJ 

Omaha  A  Coun  Bluffs  Ry  A  Br 
Ist  cons  g  5s  .Ian  1  1928_.JAJ 
Omnibus  Cable(San  Fran) — See 
Oregon  Electric  Ry — 

Ist  g  .53  1933  opt .MAN 

Ottumwa  (Iowa)  Rv  A  Light — 

1st  &  ref  g  53  1924 J&J 

Ottura  Tr  &  L  1st  5s  '21. AAO 
Pacific  Elec  Ry  g  .53  1942. .JAJ 
California  Pacific  5s  '41.. JAJ 
Los  Angeles  Pacific  Co — 
1st  ref  g  49  1950  opt'15- JAJ 
L  A-Pac  RR  con  53*31  A&O 
L  A  Pa  RR  Cal  .53  '43.  M&S 
Los  Ang  &  Pas  5s  g  1928.  J&J 
Pacific  Pow  &  Lt — See  underGas 
Paducah  T&L  col  tr  g.53'35  M&N 
Paterson  Ry — See  Pub  Ser  Corp 
Peeksklll  Lt  &  RR— 53  '30. A&O 
Penn  &  Mah  Vail— See  Mah  & 
Pengacola  El  Co  1st  53  '31. F&A 
People's  Trac— See  Phlla  R  T 
Peoria  Bloom  &  Champ  Trac — 

1st  g  guar  ,59  19.36 M&N 

Peoria  Railwav — 

IstAref  .59' 16  to  '26  op  guFAA 
Philadelphia  Company — 

Ist  coll  trust  g  53  1949-.MAS 
Cons  mtg  coll  tr  g  .53  '51  .M&  N 

Conv  deb  g  5s  1919 F&A 

Conv  deb  g  .53  1922  opt. M&N 

Ardmore  St  53  1958 A&O 

Central  Trac  Ist  .53  1929_JAJ 
Citizens'  Trac  1st  53  1927AAO 
Duquesne  Trac  Ist  53  '30. JAJ 
Fed  St  A  P  V  53  May  1  '42JAJ 
Ft  Pitt  Trac  Ist  Ss  1935. JAD 
Gas  Coa — See  Gas  Secur,  p  44 
Mlllvale  Etna  A  Sharpsb — 

Ist  g  53  1923 MAN 

Monong  St  Ry  59  g  1928.  J&D 

WIlk&EPIt  l3t  g.5s'29  M&S 

Mount  Washington  St  Ry — 

l3t  A  coll  tr  gu  .58  1933.  AAO 

Pitts  Alleg  A  M  gen  53'.30AAO 

PIttsA  BlrTr,53g  1929. M&N 

B  K  &  A  Trac  63  1931. M&S 

Brownsv  Ave  5s  1926.  FAA 

W  Liberty  1st  g  53  '30. JAJ 

Pitts  &  Charlerol  53  '32. M&N 

Pitts  Trac  1st  58  1927.. A&O 

SoTraclst&coll  tr  g  53'50A&O 

The  2d  Ave  Tr  5s  1934. .J&D 

United  Traction  5g  1997_J&J 

West  End  Trac  con  .5s  '38.  J&J 

Philadelphia  Rapid  Transit — 

Coll  tr  g  5s  1957  opt  s  f . .  F&A 

S  f  guar  g  5s  '62  opt  '17. M&S 

Darby  Media  &  Ches  St  Rv— 

Ist  43^3  '36  opt  '16  gu-.i&j 

Market  Street  Elev  Pass  Rv — 

l3t  g  gu  49  1955 M&N 

Union  Traction — 

Elec  &  Peo  49  tr  ctf9'45A&0 
Hegt  Man  &  F  ,59  1924  M&N 
People's  Traction  Co — 

P  P  Ry  trctfs  43  '43  F&A 
W  Phil  Pass  2d  59  '26. M&N 
Phil  &  W  Ches  Ist  .59  '18.. -J&J 

Mtge  gold  43  1954 J&J 

Pitts  Alleg  &  Man— See  PhllaCo 
Pitts  &  BIrm  Tr— See  Phlla  Co 
Pltt9  .t  Charlerol— See  Phlla  Co 
P  .McKACon— See  W  Penn  Rys. 
Pitts  McK  A  Greensb  Ry— 

I8t  g  .5s  1931 JAJ 

Pitts  Trac— See  Phlla  Co 
Port(Me)RR  l9t  4^9 '13. MAN 

Ext  at  5%  to  Nov  1915 

Ist  cons  g  3>^9'51  op'31..J&.^ 
Portl&Cape  Ellz  53  '15.MANi 


Bid. 


90 
70 

80 
RRs — 


95 
101>lS 


Ask. 


95 


91 

91 
United 

90 

90 
97 
91'A 


73 
90 


923^ 
Cos,  p 
70 

94 
Shen  R 


96 
76 

86 


96 
102  >4 


99 


90 

75 

100 

90 

94 

95 
Service 

98 
Corp 

"93" 

"78"' 

85 

55 

85 
90 
95 

82  3^ 

S7y2 

83 

98 

100 

95 

rr"»"" 

94 

93 
100 


98 

70 

'90' 


98 

92 

9934 
83 


95 
100 
98 
95 
90 


91 
90 

94 

97H 
97 
101 


90 
88 
96 
62 
80 
70 
92 

92 
93 


90  H 

73 
97 

74 

973^ 
100 

78 


50 


99 
72 
993^ 


45 


96 
y  A  Lt 

80 


95 

100 

84 

95  M 

91 

89 
100 

ioo"" 

100 


97 

100 

95 

96 
100 
100 
106 
100 
95 
93 
100 


74 
97 

94 
95 

85 

91^ 

7314 
100 

76 

99H 
101 
81 


70 


100 

75 

100 


/This  price  includes  accrued  Interest.     A;  Last  sale,     n  Nominal,     s  Sale  Drice. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds 


Bonds. 


Bid. 


Ash. 


99 


93 
46  J^ 


108 
100 

98U 


55 

58 

85 

97 

100 

10254 

103.4 

86J4 

86M 

lOOM 

100  =-1 

101 

102 

100 

101 

92 

94 

90 

93 

73'A 

74}^ 

10.3 

105 

98 

77 

78 

94 

96 

111 

101 

103 

100 

90 

9l'A 

98 

mVi 

87  H 

90 

97 

100 

100 

96 

49  M 

111 

101 J.^ 
99H 


95 

97 

95 

97 

100 

101 

95 

97 

53 

56 

Portland  Ry  Lt  <fe  Power — 

Ist  &  ref  8  f  5s  1942  op..F&A        83  86 

57c  notes  May  1  1917.. .M&N 

Portl'd  Ry  ref  53  '30  op^MiN       92  95 

City  &  Sub  63  '16  op.  -M&S 
Con  g  4s  '30  op  '15.JAD 

Port  Gen  Elec  1st  53  '35.J&J 
Porto  Rico  Rys,  Ltd— 

1st  g  5s  Nov  1  1936  op.  MAN         mire. 80 
Providence  Securities  Co — 

Deb  g  43  '57  op  '17  gU-.M&NI 

R  I  Sub  Ist  g  gu  4a  '50-.J&J! 

United  Tr<feEl  Ist  5s  '33  MASi 
Public  Service  Corp  of  N  J— 

Trust  certs  6%  perpet_-M&NJ 

Gen  g  5s  Oct  1  1959  op..AAOi 

5%  coll  notes  1916 MAS| 

Camden  Sub  1st  53  1946. JAJ 

Cons  Trac  1st  5s  1933_-J&D 

Eliz  Plalnf  &  Cent  Jer  Ry—     : 
1st  g  5s  Dec  1  1950... J&Di 

Elizabeth  A  Trent  5s'62  AAOl 

Gas  Cos — See  Gas  Secur  p.  44i 

J  C  Hob  A  Pat  4s  1949. M A  Nj 

Newark  Pass  con  5g  '30..JAJi 

N  Hud  Co  Ry  cons  Ss  '28.  JAJl 
2d  5g  ext  to  1924 M&Nl 

Nor  Jer  St  Ry  4s  1948. MANj 

Or  A  Pass  Val  1st  5s  '3S.JAD! 

Paterson  Ry — Con6sg'31JADi 
2d  6s  '14  ext  5%  to  '44AAO; 

R  Tr  St  Ry  1st  M  5s  g'21AAt>l 

Riverside  Trac  5s  1960-JAD^ 

So  Jersey  Gas  El  A  Trac — 
Guar  g  53  Mcli  1  1953  MAS 
Pueblo  A  Sub  Tr  A  Ltg— 

let  8  f  5s  1922 AAO 

Pueblo  Tr  A  Ltg  5s'21  op  J  A.) 
Paget  Sound  Tr  L  A  Pow —         i 

Mort  6s  Feb  1919 FAA 

Puget  Sound  Electric  Ry — 
Ist  consol  g  5s  '32  op.PAAl 
Tacoma  RyAP  59  '29  AAOl 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt JAD 

Quebec  Ry  L  H  ^e  Pow —  I 

Cons  g  53  1939  opt JAD 

Rapid  Ry — See  Det  United  Ryl 
Rap  Tr  St  Ry— See  Pub  Ser  Corl 
Reading  Trac  63  1933 JAJ' 

ReadAWom — 1st  58  g  '25  JAJ 
Repub  Ry  A  L  5%aotes'16.JAJ 
R  I  Sub — See  Prov  Secur  Co 
Rio  de  Janeiro  Tram  L  A  P — 

Ist  g  5s  1935 JA.I  frein  90 

Roanoke  Traction  A  Light — 

1st  A  coll  tr  g  5s  '58  op. .FAA 
Roch  Ry  A  Lt  5a  '54  opt... JA.I 

Tax   exempt 

Roch  Ry  coxxA  5s  g  1930.  AAO 

2d  .5s  g  1933 JAfJ 

Roch  Syr  A  E  Lst  5s  1945. MAN 
Rock  Island  Southern  Ry — 

1st  g  .5s  1947  op  aft '13... JA.I i/ 38 

Rockford  A  Inter-Urban  Ry —  i 

ist  K  .5s  1922  op  1907. ..AAOi       90  95 

Rockford  A  Freeport  1st  g  gii 
6s  1923  op  aft  Feb  '10  MAN 

Rock  E  A  J  1st  g  5s  '.30guAAO 
Rutland  RyLAP  lst5s'46  MAS 
Sacramento  Elec  Gas  A  Ry — 

Cons  53  Nov  1  1927 MAN 

8aglnaw-Bay  City  Ry — 

1st  A  ref  g  53  1935 MAS 

Saginaw  Val  Tr  53  1920  FAA 
8t  Charles  St— See  N  Or  Rv  A  I. 
8t  Joseph  Ry  Lt  Heat  A  Pow — 

Ist  g  5s  Nov  1  1937 MAN 

St  L  Cable — See  Un  Rys  (St  L) 
St  L  CableAW— See  U  Rys(StL) 
St  L  A  Mer— See  Un  Rys  (St  L) 
St  Lou  Is  Sprlngf  A  Peoria  RR — 

Ist  A  ref  gu  g  5s  '39  op_.JAD 

St  Louis  A  Springf  5s  '33.  J&D 

Spring  A  NETr  53  1936  JAD 
St  L  A  Sub— See  Un  Rys  (St  L)  * 
8t  L  Tran- See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  CRT 
Sand  Frem  A  So — See  Lake  ShEl 
San  Fran  Oak  A  San  Jose  Con — 

Con  5sMay  19  1938..MAN19     40M 

S  F  O  A  S  J  /J»  1st  5s  '33-JAJ       7934 

2d  M  g  5s  1933  8  f JAJ      65 

Santiago  (Cuba)  Elec  L  A  Tr — 

1st  g  6s  1059  opt '19 JAJ'       94  96 

Sao  Paulo  Tfam  LAP,  Ltd — 

let  g  5s  June  1  1929 IAD/ 85 

Savannah  Elec  Co  5s  g  '52.  JAJl      65 
Schenectady  Railway  Co —        ' 

1st  g  414s  1941  op  1911. MASi       99     ;     lOOH 

Schuylk  Trac— Ist  53  1943  AAOl    

Scioto  Val!  Tr  1st  5s  1933  MAS       94  96 

Scranton  Ry — 1st  53  Nov'32JAJ 

Gen  g  53  1920  opt MAN       95  97 

Am  Rys  Tr  ctfs — See  Am  Rye 

Scran  Trac  1st  6s  g  '32. MAN 

Scran  A  Carb  Tr  Ist  6s  '23JAJ 

Scran  A  Plttston  6s  '23.  AAO 
Seattle  Elec  Ist  g  53  '30  op  FAA     re97  100 

Con  A  refgsf  5s  1929...F&A     n92  95 

Seattle  Ry  5s  1921  opt. .MAN 
Seattle-Everett   Traction — 

Ist  M  g  58  1939  op  '14. -MAS 
Second  Ave — See  N  Y  Rys 
Second  Ave  Trac — See  Phlla  Co 
Sharon  A  New  Castle  Ry — 

1st  g  5s  guar  1931 JAJ 

ShrevepRys — 1st  5s  '18-'44JAJ 
Sioux  City  Service  Co— 

Ist  A  ref  s  f  g  5g  '28  op...  JAJ 

Sioux  City  Tr  1st  5s  1919  JAJ 
South  Carolina  Lt  Pow  A  Ry 

ist  Sfg  53  1937  opt MAN        83  87M 

South  Cov  A  Cln— See  Cin  New  "    " 
Sou  B'vard — See  Third  Ave  Ry 
South  Elec  Ry — See  United  Rye 
Southern  Light  A  Traction — 

Coll  tr  g  5s  1949  opt MAS       90  95 

South  Ohio  Tr— See  Cln  Day  A  Tol 
Southern  Trac— See  Phila  Co 


Bonds. 


90 
90 

86 

95 
95 
90 

01 

80 
95 

85 
98 

95 


89 
97 
97 


97 


92 


re97 
n92 
?i97 

nr2 


97 
Basis 

91 


83 
A  Cov 

(St  L) 


95 


100 

5M% 


South  Ferry — See  N  Y  Rys 
South  Jer  G  E  A  T— See  Pub  Ser 
South  Sh  A  Bost — See  Old  Colony 
So  Side  El  4;4s  1924  op  'lO.JAJ 
Southwest  Missouri  KR — 

Gen  A  ref  .is  1931 MAS 

8  W  Mo  El  Ry  ref  5s  1923. MAS 
Spokane  A  Inland  Empire  RR 

Ist  A  ref  g  .59  1926  opt.  MAN 
Springf  A  N  E  Tr- See  St  L  Sprl 
Springfield  (111)  Ry  A  Lt  Co— 

Coll  tr  g  5s  1933  opt... JAD 
Springfield  (Mo)  Ry  A  Lt  Co— 

lat  8  f  g  r>s  1026  opt MAN 

Springfield  (Ohio)  Ry— 

1st  m  53  1935 MAS 

Stelnway  Ry — See  N  Y  A  Qii  Co 
SutterSt — SeeUnltedRR3(SanFi 
Syracuse  Lake  Shore  A  Nor — 

1st  M  g  53  '47  opt  '17. MAN 
Syrac  Rap  Tr  1st  g  5s  1946.  MAf 

2d  mtge  g  5s  1930 JA,I 

Tacoma  Ry  A  P— See  Puget  Sou 
Tampa  Electric  Co — 

Ist  M  g  .5s  1933  s  f  op.. JAD 
Tar.  W  PI  A  Ma— See  N  Y  Ryt 
TauQ  A  Brock  1st  g  5s  '17. FAA 
Terra  Haute  Indianap  A  East — 
1st  A  ref  8  f  g  53  '45  op. AAO 
Terre  Haute  Trac  A  Light — 

1st  con  M  g  59  1944 MAN 

Terre  Haute  El — Ss  '29.. JAJ 
Tex  Trac — 1st  sfg  5s'37opt  JAJ 
Third  Avenue  Ry  (N  Y)— 
Ist  ref  a  4s  1960  op  aft  '14  JA.I 
Adj  inc  g  5s  Jan  1960  op.  AAO 
Third  Av  UR  Ist  53  g  '37. JAJ 
Dry  Dock  E  Bway  A  Batt'v 

1st  5a  gold  1932 JAD 

Certlf  indebt  5s  '14..  _  FA  A 

42nd  St  M  A  St  N   1st  63  '10 

Ext  at  5%  to  1940. -MAe- 

Sou  Boulev  g  53  1945. ..JAJ 

28thA29th  St5s'96  ctfs  AAO 

Union  Ry  1st  .53  g  1942.. FA  A 

Westchester  El  l3t  53  g'43JA.I 

Yonkers  Ry  Ist  Ss  1946.  AAO 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  A  Southeru 

l3t  g  Ss  May  1  1921 MAN 

Tol  Frem  A  Nor— See  LakeShEi 
Tol  A  Indiana  Ist  5s  1931. JAJ 
Toledo  Trac  Light  A  Power— 

1st  lien  69  Feb  1918  op  _.  FA  A 
Tol  A  West  Ry  1st  g  53  ^26. JAJ 
Topeka  Ry — Ss  '30  op  '15.. JA.) 
Toronto  Hy  4J43  '16-'21..FAA 
Trent  St  Ry — con  g  5s  '38. -JAJ 
Trent  Pass  6s  Sept30'31  AAO 
Trent  Penn  A  Hop  Ss  '43. JAD 
Tri-Citv  Ry  A  Light- 
Coll  trsf  g  53  1923 AAO 

1st  A  ref  g  .5s  19-30  opt. .JAJ 

Troy  City  Ry— See  Un  Tr  (Alb) 

28th  A  29th  Sts- See  3d  Ave  Rv 

Twin  City  Rapid  Transit  Co— 

Minn  St  R  con  5s  '19  JAJ  15 

St  Paul  Cy— 1st  g  fis  '32.A*0 

ist  cons  69  g  1934 AAO 

Cable  con  5s  g  1937..  JAJ  5  5 

Guarg.Ss  1937 JAJ 

Minn  A  St  P  Sub  Ss  '24MAS 
Minn  St  A  St  Paul  City- 
Cons  guar  g53  1928.. AAO 
Underground  Elec  Ry  of  London 

4J4a  ,Ian  1   1933 JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  North w  Elev 
Union  Ry— See  Third  Ave  Ry 
Union  Ry  Gas  A  Elec  Co  (111)- 
Col  tr  g  53  1939  conv  op. JAJ 
5%  gold  notes  1916  opt.Mif 
Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indianap  North'n  59  1932  JAJ 
Union  LTtilities  Ss  1944  op. JAJ 
United  Light  A  Rys— 

1st  A  ref  g  Ss  1932  op..JAr 
6%  gold  notes  1918  opt.-J&.7 
6%  gold  notes  1920  opt. .JAJ 
United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfs 4s '49  JAJ 
United  Rys  tr  ctfs  43  '49  JAJ 
United  RRa  of  San  Fran— 

8  f  g  49  April  1  1927 AAO 

Market  St  con  g  .5s  1924. MA.= 
Oiiiiilbus  ("able  lit  63'IS  AAO 
Unll  Rv8  A  Elec  (Baltimore)— 

iHt  con.-ol  g  4s   1949 M.tS 

CoavAcoi3%notes'16  JAJl.=^ 
Incomes  g  43  1949  op  '29  JAD 
Inc  funding  ?  5s  1936.. JAD 
B  C  A  Ell  Ml!!.'<  .5s  g  gd'16.JAJ 
Bait  Sparrows  Pt  fi  Ches — 

1st  g  gu  4Hs   1953. -_  FAA 
Bait  Trac  Co  l3tM59'29.  MAN 
No  Bait  Div  1st  .59  '42  JAD 
Cent  Ry  con  M  g  53  1932.  MAN 
Ext  A  Imp  03  1932. -..MA? 
City  A  Stib  l9t  59  1922_JAD 
Lake  Ro  El  1st  .5s  '42  MAS 
Unit  Ry9  (Phlla)— .See  Unit  PAT 
United  Rys  of  St  Louis- 
Gen  g  43  Julv  I  1934 JAJ 

Cass  Av  A  F  Gds  l9t  59  1912 

Ext  at  ^'A%  to  1922_JAJ 
Llndeli    Ry    ist   g   .5s    19  "1 

exten  »t  4!^%  to  '21-FAAj 
Compt  HUDAM  Ter  63 '13 

Ext  at  5%  to  1923..     JAJ 

St  Louis  Rv  (B'wav)  5s  1910 

ext  *t  \Vi%  to  1920.  M.tN 

Southern  Elec  -Ss  1916.  .FAA 

Union  Dep  con  fis?  1918.  J.tD 

8t  L  A  Sub  1st  5.1  g  1921  FAA 

Gen  g  53  Apr  1  1923  gu  AAO 

St  L  4  Meratn  6a  g'l  6  .  I\4A  M 

StLouls  Trans  Co5sl924  AAO 


BiA. 


Corp 


80 
ngf  AP 

80 

89 


68 
98}^ 
94 
ad  Elec 

97 

99 

91 

97 
99 


A»k. 


77  Vi 

I     76H 

105M 

96  H 
/     10 


/ 

100 
88 
90 
ee  N  Y 


89 


85 
eoria — 


93 
93 


70 

99}^ 

96 


101 

100 


90 

99 

62 

94  >i 

93 
100 
110 

90 

96 


995^ 


9J 
99 


100 


100 

101 

90 

78 

77 

106 

101 
20 


102 
92 
100 
Rys. 

85 

97 

100  H 
66 
96^ 
95 


Bonds. 


Btd. 


7Q<4 

9Q 

85 

85 

99 

99 
100 
100 

98 


P- 


96 
45. 

91 
1U5 
102 

82 


7S 


bo 


SUA 
nil 
alOO 
101  }i 
103 

98 
98 


68 


81 

nTi 


96  Ji 


/  ....    , 
St.  Lou  1 


85 
99  J4 


90  >i 

77 


81  U 

97'M 

08  J^ 
7234 

48 
72 
93 

803^ 
100 

/  573^ 

82 

1003i 

91 
102 
103M 


101 


603^ 
953-^ 
95 


95 

993^ 
1013^ 

98 

69 14 
100?i 


102 
102 


1013^ 

94 
90 


90 
1003^ 

92 
80 


83 
100 
100 

69 
73 

48H 
72M 
97 

80  M 

1003^ 


94;-^ 
102341 

104M| 

5103"" 


98 

96 

98 

96 
100 

"95 
'6O" 


United  Rys  Investment  Co — 

l8t  lieu  coll  tr  8  f  g  .53  '26  MAN! 
United  Traction  (Aibanv) — 

Deb  g  43^3  1919 -MAN' 

Con  g  43^3  2004. JAD 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  J.t.; 
Gen  g  Ss  1947 JAD 

WTurnARR  1st  g  68  "19  MA.N 
23  g  63   1919 M.fcN 

Troy  City  Ry  5s  g  1942. AA(>! 
Unit  Tr  (Pittsb)— See  Pblla  Co  ^ 
Unit  Tr  A  El— See  Prov  Sec  Co' 
Utah  Lt  A  Ry  (Salt  L  City)—     i 

Cons  Ry  A  P  1st  .5s  '21.. JAJ; 

Utah  LAP  4s — See  Gas  Cos 
Utica  A  Mohawk  Valley  Ry — 

ist  g  43^3  1941... MASj 

Utica  Belt  L  1st  g  5s  '39  MANJ 

2dg  5s  1931 JA..V 

Virginia  Ry  A  Power —  • 

Ist  A  ref  g  5s  1934 JAJl 

Norf  A  Atl  Term  5s  '29  MAS.! 

Norf  A  Ports  Tr  59  '36..JADJ 
Wash  Alexandria  A  Mt  Vernooi 

1st  g  5s  1955  opt MASI 

Washington  Bait  A  Ann  El — 

ist  M  5s  Mch  1941  op.. MAS! 
Wash  Ry  A  El  g  4s  1951. ..JADJ 

Anacost  A  Pot  59  1949 ..AAO 
Guaranteed 

City  A  Sub  .53  g  1948... .FA*. 

Metropolitan  1st  53  1925  FAA' 
Washington  Water  Power  Co — 

Consol  A  coll  tr  g  Ss  1929.J AJ 

1st  refg  g  5s  1939  op JAJ 

Waterloo  Ced  Falls  A  No  Ry— < 

1st  M  sf  g  Ss  1940op'15-JAJi    

Watervliet  Turnpike  A  RR— See  Un  Tr 
Westchester  Elec — See  3d  AvRyi 
West  Chester  (Pa)  St  Ry— 

1st  g  53  Aug  7  1932 FAAj 

West  End  St — See  Boston  El  | 
West  End  Trac— See  Phila  Co  1 
Western  N  Y  A  Pa  Trac—  ' 

1st  A  ref  g  53  1957  op  '12.  JAJj 
W  Ohio  Ry— 1st  5s  1921. .MANi 
West  Liberty  St — See  Phlla  CJo  \ 
West  Penn  Railways  Co —  I  ' 

1st  g  .5s  Jan  1  1931 AAO; 

Pitts  McKees  A  Connells  RRi 

1st  cons  g  5s  Jan  1 '31 lAJl     1 

West  Penn  Tr  1st  58  I960- J  A  D^ 

6%  notes  1917  op MAS. 

W  Phlla  Pass — See  Phlla  R  T  ! 
Whatcom  Co  RyALt  5s'35MAN! 
Wheeling  Trac  Ss  g  1931. .-JAJ 
Wilkes-Barre  A  Hazletou  RR — 

1st  coll  tr  g  53  1951.. MAN  15 
Wilkes  A  Wyo  Val— 5s  "21  AAOj     : 
Wllkinsb  A  E  Pitts— See  Phli  Cn, 

Wiilapa  Elec  6s  1923 JAJ;     . 

Wilm  A  ChesTrg  5s  1918.  AAO 
Winnipeg  El— 1st  ref  5s  '35  JAJl    . 
Wisconsin  Edison  Co —  | 

Conv  deb  6s  1924 MAN[ 

Wisconsin-Minn  Light  A  Povfer  — 

l3t  A  ref  53  1944  op  '19. MANj 
Worcester  A  Conn  Eastern —     1 

l3t  s  f  g  43^8  1943 JAJ| 

Wore  Con  St  4 Ms  g  1920. ..MASI 

1st  Aref  g4!4s  1930 FAA; 

DebgSs  1927 .MAN, 

Wore  A  Clint  1st  g  5s  'ig.JAJi 

Wore  A  Marib  1st  Ss' 17. AAOi 
WorcASouthb  1st  43^8  '22  MAS! 
Wore  A  Web  Ist  g  Ss  1919.JAD; 
Yonkers  Rv — See  Third  Ave  Ry 
York  Rys-lst  M  g  53  1937  opJ  A  l> 
Youngstown  A  Ohio  River — 

1st  M  g  Ss  1935  opt  '15. AAOl 
Youngstown  A  Southern  Ry — 

1st  M  sfg  SsOct  1923.. AAOl     . 
Youngs-Sharon  Ry  A  L — See  M  ah 
Zmesv  Ky  LAP— Sfe  Col  New  j& 
STREET  RAILWAY  STOCK.Si 

Par  \ 
A'.banv  Southern  RR  com..  100;     . 

Preferred 1  OOi     . 

Allegheny  Trac — See  Phila  Co 
.\mer  Cities  Co  com lOO 

Preferred 100 

American  Railways  G^i 50 

Preferred 10^' 

Arkansas  Val  Ry  LAP  pf...  100 
Augusta- Aiken  Ry  A  Kl 100 

Preferred 1 00 

Aurora  Elgin  A  Ch'cago...  100 

Preferred lOi- 

Bangor  Ry  A  El  common..  iO 

Preferred iO'- 

Bay  State  St  Ry  1st  pref.-.10( 
Birm  Rv  Light  A  Power \Cf? 

Preferred 1 00 

Bleeck  St  A  Fu!  Fv — See.VYRys 
Boston  Elevated  RR 10( 

West  End  Street  Ry  com. 50 

Preferred   8% 5f) 

Boston    Suburban    Elec    Cos.. 

Preferred .. 

Bo'iton  A  Worcester  Elec  Cos.. 

Preferred , 

Brazilian  Tr  L  A  P  Ltd 100 

R'wav  A  7th  Av — See  N  Y  Rys 
Brooklyn  Rapid  Transit,...  100 

Brooklyn  City  RR IP 

Calif  Ry  A  Pow  prior  pref ...  100 
Calif  St  Cable  RRfSan  Fran)  lOC 
CamdenASub — See  Pub  Ser  Cor 
Capital  Trac  (Wash.  D  O..100 
Carolina  Pow  k  Light,  com.  100 
Cent  .\rkaa  RyALCorp  pref  100 
Cent  Crosst— See  N  Y  Rvs 
Ceut  Pk  .NAE  R— S.3C  N  Y  Rv? 
Char  Con  Ry  Gas  A  Elec  Co.SC  d 
Chic  City  A  Conn  coin  part  ctfs 

Pref  part lo  ptfs 

Ch'cago  City  Ry ..lOd 

Chicago  Elevated  Rys  com ' 

T'rftf  err«<i 


Aci 


92 
90 
90 
100 
100 
101 
101 
100 


99 


93 

108 
105 


84>^ 
92 


87 

79% 
SIM 


102 
102 


(Aibj 
75 

87 


91341 


94 


A  S 
Zane 


100 


77 
98  M 

94 

94 

40 
lOlM 


95 
97 

9334 

9334 


9734 
92  3€ 
97M 

100 

100 
96 


93 
97 


Ry  AL 
svlile 


85 


38 
24  >4 

"90" 


15 

35 

45 

116 

s57' 


64 
81 

9% 
55 

9 

"47"" 

?5H 
174 
90 


8834 
25 
100 


6 

27 

114 

25 

70 


*  Assessment  paid,     a  Purchaser  al.9o  pays  accrued  dividend,     (i  Pric«  par  share,  not  par  esnt.     /This  price  includes  accrued  int. 
r»  Nominal.      «  Sale  price,     r  Ex-dlvide.id,     i;  fSt-rights.        Miri. —  \[in!m  im  prioa  on  Motursil  or  Toro.ito  Stock  Exchioges. 


k  Last  sale. 


SEPT.,  1915]    STREET  RAILWAYS— MISCELLANEOUS  SECURITIES. 


43 


stocks. 


Par.     Bid. 


Ask. 


80 

"36' 
93 
04 
50 

78 
95 


41 
92 


25 


Chicago  Rya  partlc  ctf s  serl...!    

Series  2 i       19 

Series  3 i        3M 

Chris  &  lo'th'sts'— s"ee"N  Y  Rys 

Cln  Daytou  A  Tol  Tr  com-.  100;     

Clnclauatl  &  Hamlltou 100'     

Preferred 100;    

Cln  New&  Cov  Lt  &Trac--10a    

Preferred-.. 100     

Cincinnati  Street  Ry --  50       95 

Citizens'  Pass— See  Phlla  R  T  , 
CltUeiis  Trac — See  Phlla  Co  [ 
City  Pass  Hy — See  ileadhig  Tr 
City  Ry  (Dayton,  Ohio) 100     

Preferred lOo;    

Cleveland  Ry. 100     104^ 

Clev  Paloesv  &  Eastern 100,     

Cleve  Southw  it  Col  Ry 100!    

Preferred 100    

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred 100 

Col  Ry  &  Lt  Co  (40%  pald).100i 
Columbus  Ry  Pow  <&  L  com 1 

Preferred  A 

Preferred  B i 

Com'lth  Pow  Ry  &  L  com..  100, 

Preferred 100 

Coney  Island  <fe  Bklyn  RR..100 
Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub  S  CI 
Contln  Pass— See  Phlla  R  T 
Cumb'l'd  Co  (Me)  P  &  Lt..l00 

Preferred 100 

Dallas  Elec  Co  common 100     

1st  preferred 100      80 

2d  preferred lOO:       55 

Dayton  &  Western  common.  100     

Preferred 100    

Denver  <fe  Northwestern  Ry.lOOi 

Detroit  United  Ry 100 

Duluth-Superlor  Trac  Co-.-lOO 

Preferred 100 

Eastern  Penn  Rys  com 100' 

East  Read's  El — Sea  R'd'g  Trac 
Bast  St  Louis  &  Suburban -.1001 

Preferred 100 

Eighth  Ave — See  N  Y  Rys 
Elmlra  W  L&RRlst  pf  v  t  c.lOO 
El  Paso  Elec  Co  common 100 

Preferred 1001 

Falrm't  Pk&Had— See  Phlla  RT, 
Falrmount  Paris  Transport 'n  SOd 
Federal  Light  &  Trac  com..l00| 

Preferred.. lOOj 

Ft  Wayne  &  Nor  Ind  Trac.  1001     

Preferred 100     

Gal veston- Houston  El  Co. ..  100     

Preferred .100     

Georgia  Ry  &  El  Co  stmpd-100     115 

Preferred 100       84 

Georgia  Ry  &  Power  com lOOi        8 

First  preferred 100!      63 

Second  preferred lOOi       14 

Grand  Rapids  Ry  preferred.  100;       60 

aallfax  Elec  Tramway  CclOOJ    I 

Havana  Elec  Lt  &  Power.. .100       84>gj 

Preferred 100|     I 

Solyoke  Street  Ry 100      108 

Houghton  County  Tr  com..  100       40 

Preferred.. 100       80 

Illinois  Traction   common.. 100     

Preferred.- 100       873^^ 

indlanap  A  Southeast  Tr  pf .  100       75 

Indianapolis  St  Ry  Co 100       90 

Ind  iana  R vs  &  Lt  common . .  1 00       4  3  34 

Preferred 100       98     | 

Indiana  Union  Traction 100     . 

Interboro  Consol  Corp  w  i 215^1 

Preferred 75^1 

Interborough-Metropolltan  Co- 1  j 

Common  vot  tr  ctfs  ext..l00|      21)<i 

Preferred lOo!      76  H, 

International  Trac  (Buffalo)  lOO!    i 

Preferred lOOl       75     ] 

later-State  Rys  preferred 10l<i      S'A 


60 


15 
40 

102 
114 

95 


15 

50 


75 
19>i 

13 

75 

100 

79^2 

71 

90 


138 

kVi2 
104  J 


90 

'39" 

97 

68 

51 

79  >^ 
100 

55 

60 


44 
95 
25 
83 
60 
90 
100 
3J 
<ii'A 
55 
70 


18 
45 

106 
117 


Stocks. 


Par.     Bid. 


25J 

45 

18 


20 
60 


60 
80 

118 
80 
9 
71 
16 
65 

160 
88 

100 

112 


01 
91 

85 

95 

48 

101 

'22" 

7QH 

21% 
77  >^ 
33 
85 


42 

i5y2 

32M 
«83 
n7.i 

60 

99  Ji 
125 
5M 

36 
7i20 
?j45 

32 

"50" 


Jacksonville  Traction  com..  100' 
Preferred 100 

Kansas  City  Ry  A  Lt  com..  100 
Preferred 10(i 

Kentucky  Securities  Corp..l0o' 
Preforre<l 100; 

Lake  Shore  Elw^  common 100 

First  preferred 100 

Secon<i  preferred 100 

Lancaster  Co(Pa)llyALt  pref  50<i 

Lehigh  Valley  Traiisil  com..  50d 
Preferred 50  d 

Little  Rock  Ry  A  Elec 100! 

Preferred 1001 

Louisville  Traction  Co 10o| 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies lOOj 

Preferred,  stamped 100! 

Memphis  Street  Ry  com lOOl 

Preferred lOOj 

Mexico    Tramway 100| 

Milw  Elec  Ry  A  Lt  prof 100! 

Monongahela  Val  Tr  com lOOi 

Preferred lOOl 

Montreal  Tramways  com lOO' 

Montreal  Tram  A  Pow 

Nashville  Ry  A  Light  pref..  100! 

New  Bedford  A  Onset  Ry...  lOOi 

N'ew  Eng  I[iv  A  Sec  pre'  gu.  100 

N"ew  Orl  Rys  A  Light  Co-.-lOOl 
Preferred  - 100 

New  York  Railways 100 

Bleecker  St  A  Fult'n  F'y..lOO| 

Bway  A  7th  Ave  guar 100 

Ceutral  Crosstown  7%-..100i 
Christopher  A  Tenth  Sts.lOOi 

Eighth  Ave 100 

42d  St  A  Grand  St  Ferry..  100 

Ninth  Ave  guar  6% 100 

Second  Ave 100 

Sixth  Ave 100 

Twenty  third  St  guar 100 

!V  Y  State  Rys  common 100; 

Preferred lOOi 

Norfolk  Railway  A  Light,..   25'd 

Northampton  (Mass)  St  Ry.lOO' 

Northern  Ohio  Tr  A  Light.. lOOi 
Preferred 100 

North  Texas  Elec  Co  com 100 

Preferred 100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  A  Council  Blu'fs 100 

Preferred lOOi 

OltiimwafIa)Rv  A  Lt  i)ref..lO() 

Palucah  Tr  A  Light  corn...lOO' 
Preferred 100 

Perisacola  Elec  Co,  com 100 

Preferred 100 

Phlla  Co  (Pittsburgh) 50  J 

5%  non~cum  preferred so'd 

6%  cum  preferred 50  (i 

Allegheny  Traction 50;d 

Citizens  Traction 50d 

Federal  St  A  Pleasant  Val.  25fi 
Pittsburgh  A  B'ham  Tr...  so.d 
United  Traction  preferred  50d 

Phlla  Rap  Tran  Vot  Tr  Ctfs.  50  d 
Citizens'  Passenger  guar..  r>0<i  255 
Contlnen  Pass  Ry  ($29  pd)  ,'-)0'':?nl07 
Falrm't  Pk  A  Haddlng'n..  oOd  53 
Frankf'd  A  Southwark  Pass  50  d  330 
Germantown  Passenger..  50 d  95 
Green  ACoatesSts  U15  pd).5L)d  110 
Hestonville  M  A  F  com..  50id    35 

Preferred 50  d    55 

Phlla  Cy  Pass  Ry(S235i  pd) 50  d  140 
Phil  A  Gray's  Fy  ($25  pd)  50  d    75 

Philadelphia  Traction 50;d    72?^ 

Ridge  Ave  Pass  ($28  paid)   50  d  224 

2d  A  3d  Sts  Ry  guar 50d215 

13th  A  15th  Sts  Pass  Ry..  50 d  215 
Union  Pass  ($30  5-6  pd)..  50 d  165 
Union  Traction  ($17  i-i  pd).50d  35 
West  Phila  Pass  guar 50d  130 

Plttsb  A  Blrm— See  Phlla  Co 


Ask. 


51 
35 

"io'h 
45 

15 

18 

160 


260 
220 
125 

iio" 

220 
43 
74 

23"^ 
90 

58     • 
93 
50 
75 
12J^ 
00 

'75' 

85 

5 

20 


4  4 
3* 
421^ 

50  " 
17 
35 
10 


30 
70 

7 
50 
21 
75 

6 
85 

"45"" 
16 

32  M 


67 
100 
129 


38 

55 

77 

220 

40 


20 

25 

170 


300 
200 
100 

120" 
260 

47 

78 

24  3^ 

94 

61 

90  M 

55 

85 

18 

70 

'so' 

90 


Stocks. 


Par. 


o 

50 
44  H 
41     j 
43 


52 

22 

10 
200 
110 

60 
340 
100 
115 

40 

60 
145 

77 

74 
227 
220 
220 
170 

351^ 
190 


Bid. 


Portland  (Ore)  Ry  Lt  A  Pow 

New  stock  (75%  paid)...  100 
Porto  Rico  Rys  Ltd 100 

Preferred 100 

Providence  Securities  Co — 

United  Trac  A  Electric 100 

Public  Service  Corp  of  N  J. .100 

Camden  A  Sub  ($5  paid)..   25 

Consolidated  Trac  of  N  .1.100 

Elizabeth  A  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

80  Jersey  Gas  Elec  A  Trac  100 
Puget  Sound  Tr  Lt  A  Pow..  100 

Preferred 100 

Quebec  Ry  Lt  Heat  A  Pow..  100 
Railways  Company  General.  10 
Reading    Traction 50 

City  Passenger  Ry 50 

East  H  adlng  Electric  Ry.  50 
Reading  .  ansit  A  Lt,  pref. .50 
Republic    iy  A  Lt  com 100 

Preferred 100 

Richmond  Lig      A  RR 100 

Roch  Ry  A  Light  preferred..  100 

Rutland  Ry  Lt  A  Pow 100 

St  Jos  Ry  Lt  Ht  A  Pow  rect.  100 

Preferred 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  A  Tr— See  Publl 

Southwest  Missouri  RR 100 

Spokane  A  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Springfield  (.\Io.)Ry.  A  L.  pref 

Tampa  Elec  Co ...100 

Tennessee  Ry  LAP  com 1 00 

Preferred 100 

Terre  Haute  Ind  A  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt  pref.. -100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  A  So.  100 

Toledo  Rys  A  Light  Co 100 

Toledo  Trac.  L  A  P  com. .100 

Preferred 1 00 

Toronto  Railway 100 

Trl-City  Ry  A  Light  Go. ..100 

Preferred 100 

23d  Street — See  N  Y  Railways 
Twin  City  Rapid  Translt-.-lOO 

Preferred 100 

UnlonStRy(New  Bed, Mass)  lO'Ji 
Union  Trac  of  Ind  com 100 

First  preferred j 

Second  preferred I 

United  Light  A  Rys  com lOOl 

First  preferred looJ 

Second  preferred lOOj 

United  Railways  of  St  L3uis — 

Common  vot  trust  ctfs lOO' 

Preferred 100: 

United  Rys  A  Elec(Balt)  com  50 
United  Rys  Investment  Co.  100 

Preferred loo 

United  Trac  A  Elec — See  Prov 
Virginia  Ry  A  Power  com 100 

Preferred 100! 

Wash  Bait  A  Annap  common. 50 

Preferred 50 

Wash  Ry  A  El  common 100 

Preferred 100 

Wash- Virginia  Ry ,  pref 100 

Washington  Water  Power  Co  100 

Western  Ohio  RRctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref...  100 
West  Penn  Tr  A  Wat  Pow-.lOO 

Preferred 100 

Winnipeg  Electric  Ry 100 

Wisconsin  Edison  common  .100 
Wisconsin-Minn  L  A  P,  pf.lOO 
York  (Pa    Rys  common.,..  50 

Preferred 50 


IS 


89 
1003^ 
d     19 

71 

£»» 

7« 
225 
123 

17 

69 


A»t, 


d 

d  28 
d  11* 
d    70 

"10 
40     j 
19 
X    84 


87 

'19" 
20 
10 

9934 
80 
cServlc'e 


18 

46 

100 

85 
107 
20 
72 
60 


127 
20 
65 

30 
120 


13 
40 
25 
85 


25 

15 
lOlJi 

85 
Corp 


8 

15 

97 

100 

140 

145 

4 

0 

20 

24 

3 

6 

2i 

35 

97 

101 

•  3^ 

53  Ji 

20 

19 
32 

"so'" 

89 

IVA 
35 
111 

92 

94 

169" 

'35" 

0(» 

'si" 

69 

4Ji 

5A 

Vi}4 

d    ii'A 

24^ 

Sec  Co 

34 

80 
d 

d 

c    85 
«    8034 

k 

73 

'as" 

52 

■  7 

20 
125 

42 

94 
d  7 
d     31 


24 
25 
401^ 

36 
85 
5 
30 
89 
83 
04 
70 

"73" 

"12" 

28 
150 

44 
100 
7y2 

32 


a  Purchaser  also  pays  accrued  dividend,     d  Price  ner  s^u re,  not  oer  cent,     i  Last  sale.      re  Nominal.      «  Sale  price, 
•toclc.     t  Ks  dividend,     j  Ex-rlght3.      wtVi.  Minimum  price  on  Montreal  and  Toronto  stock  exchanges. 


:  Stamped  stock.      «-•  New 


SCELLANEOUS  SECURITIES. 


Quotations  marked  "/"  iadioato  that  aecruod  Interest  la  included  In  the  price.  Prices  not  marked  are  "aad  interest,'' 
'hat  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  oases  the  price  takes  account  of  the  interest  and  uo  de-iii?uar,in>»  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  nutrkeJ  "t"  and  income  and  defaulted  bond*. 


Bonds. 


COAL,  IRON  &  STEEL  BON 

Ala  Steel  A  Shlpbldg — See  Tenn 

Beech  Creek  Coal  A  Coke  Co — 

1st  a  f  gu  g  5s  194top'0;.JAD 

Bethlehem  Steel  Corporation — 

Beth  St  Ist  ex  g  5s  *26  gu.JAJ 

Beth  St  pur  m  63  Aug  '98.Q-F 

Beth  St  Ist  1  A  ref  .5s'42.(VlAM 

Bon  Air  Coal  2d  aer  63  •28..JAJ 

Buffalo  (rou  5j  1025 AAO 

BuffaioASusq  Iron  53  1932JAD 

Deb  g. 53  Jan   .'0  op  "10..  MAS 

Cambria  Steel  5%  scrip  1916... 

5%  scrip  Feb  1017 

5%  scrip  May  1917 

Col  Fuel  A  Iron  s  f  .53  1943.  FAA 
Col  Fuel  geti  g  63  1919. .MAN 
Gr'd  RIvCAC  63  July'19.AAO 
Colorado  Industrial — 

l8t  g  gu  .5s  ser  AAB  '34opFAA 
Cons  Ind  Coal  53  '35  gu  opt.JAD 
C:!on30l  Coal  4  3^3  1934  opt. MAN 
Ist  &  ref  a  f  g  5s  1050... JAD 
ConT  6%  g  '23  op  aft  '16. FAA 
h  Basis.  /  This  price  Includes 


Bid. 

DS. 

C  I  A 


Ask 


RR. 


Bonds. 


BH. 


85 

102 
lis 
1003^ 

85 

80 

86 

77 

99^ 

9834 

933^ 

90 


90 

103 
120 
100  J^ 

95 

88 


74 
22 

87 


101  ij 


78  A 
100 
99 
99 
92 

74:% 

25 

88 

88 


COQtlnea  Coal  .5s'52op'06.-F4A 
Do.nln  Coal  Ss  '40  op  •^10..MAN 
Uoininlou  Iron  A  St  53  192'J.JAJ 
Eastern  Steel  lst.53'31op'l6FA/V 

Fairmont  Coal  53  1931 JAJ 

Grand  River  Coal  A  Coke — See 
Hock  Val  Products  ,53 '61  opJAI 
Illinois  Steel— Deb  4>^s'40.AAO 
Indiana  Steel  Co — ■ 

Ist  3  f  g  5s  1952  op '16. .MAN 
Inland  Steel  1st  6s  1916-23- AAO 

ExtAref  63  "42  op'lO  serA.JAJ 
Jeff  A  Clear  CAI  1st  53  '23- JAO 

2d  gold  .53  1926 JAD 

Indiana  Co  Ist  s  f  5s  '50 .  .JAJ 
.lones  A  Laughlln  St  5s'39.MA>f 
Kanawha  A  Hocking  C  A  C  Co 

1st  ggu  af  .53  '51  op  '06..JAf 
La  Belle  Iron  Wks  63  1923- JAO 
Lackaw  St  .53  '23  op  to  'O-i  .  A  feO 

Ist  5s  19.50  op  after  10  15.M  tS 

6%  gold  notes  1017 M feS 

Latrobe-Connellsvllie  C  A  C — 

Ist  ■<  f  <  '<■(  l'»fi  out    .    .    I  to 


03  >i 
87 
75 
95 
Col  Fu 
1!) 
8634 

10034 
b      5.40 

un 

100 

00 

92 
100 


/ 


30 
100  Vi 
95  ^ 

^iA 

99 


Ask. 


Bonds. 


Bid. 


.4  .St. 


99 
94 

"so" 

90 
A  Iron 
25 
87 

101 

5.10% 
lOiA 


accrued  InteTest.  k  Last  sale,   n  Nominal,  a  Sale  price 


10134 
80 

'9.5  ji 

8454 
100 

int 


Letilgh  Coal  A  Nav — 

G^nMg  i'4s  vl.iv  1921  .(J  F 
Puadlng  43  g  July"  1  19  IS  JAJ 
Coi  tr  power  4  (4s  '21  op.JAD 
ColltrK4343  1930  op. ..MAN 

Con  s  f  g  4^^3  1951 JAJ 

Leh  A  W-Barre  Coal — See  Cent 
Maryland  Steel  Ist  53  1922. FAA 
MexIcanC  AC  53  1920  op.  MAS 
■Monon  Coal — See  Chic  Ind  A  L 
Monon  Rlv  Con  CACfis  '49  A.feO 
National  Tube  1st  5s  1952  MvfeN 
NYAWllkes-B  Coal  0s'33..MA!N 
O'Gara  Coal5s  55  op  aff03.  .MAS 
Penn-sylv  C  A  C  1st  .5s  '32  opJAJ 
Pennsylv  Steal  1st  53  1917. .MAN 
PaAMd  Steel  con  g  Oi'2.i.M.feS 
Span-Araer  Iron  63  1927. JAJ 
PItts-Buff  sf  53'21)  op  aft'12.FAA 
Plttsb  Coal  1st  53  1951  op.-JAf 
Deb  .5a  Julv  1031  red  .-MAS 
Pittsburgh  Wo3tmorolau'l  Cual- 

Ist  8  f  g  is  1917  opt MAN 

Wtt^.fe  WeitmG53'25')o, M  t  N 


i    I013i 

102>i 

'       91 

90 

99 

100 

96 

98 

93 '4 

993i 

RR  of 

NJp31 

94 

90 

/ 

20 

Ry  p  M 

113 

116 

97^i 

93 

n    25 

/    42  3i 

4734 

94 

93 

93 

100 

101      i 

102 

101 

10134 

95^        95  >^ 
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01 


70 
95 
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MISCELLANEOUS  SECURITIES. 


[Vol.  101, 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Pitts  Wh  &  L  E  Coal  4s  '31-J&J 
Pleasant  Vail  Coal  5s  1928. J&J 
Pocahontas  Consol'd  Colllerles- 

Ist  gold  53  1957  opt J<feJ 

Republic  Ir&  Steel  5s  '40.A&0 
Roch  <fe  Pitts  C&I  5s  1946_M<feN 
1st  sf  g  4J^s  1932opt_--F<S:A 
Rocky  Mountain  Fuel — 

1st  &  ref  5s  1941  op  '14-A&0 
Rogers-Brown  Iron — 

1st  &  ret  g  5s  1916-40  opt.J&J 
Sloss  Iron  &  Steel  l3t68'20-F&A 

Consol  41^3  1918 A&O 

6%  scrip  1916 

Span-Amer  Iron — See  Pennsylv 

Sun  Cr  Co  col  tr  s  f  g  5s  '44-J&J 

Temple  Coal  s.  f.    5s  1924. JX- J 

Tenn  C  I  &  RR  gen  53  '51-.J&J 

Blrm  Dlv  1st  cons  63  '17-J&J 

Tenn  Dlv  1st  63  Jan  '17_A(tO 

Ala  Steel&Shlpbdg  6s'30-J&J 

Cahaba  C  M  Co  1st  63'22  J&D 

Union  Steel  Co  1st  53'52gu.J&D 

United  States  Steel  Corp — 

Col  trsf  59  Apr  '51  op  'll.Var 

Col  tr  s  t  5sApr'51  not  op.Var 

Col  s  f  2d  5s  Apr'63op'  13M&N 

Utah  Co  6%  notes  1917. ..A&O 

Utah  Fuel— See  Den  A  R  G  RR 

Vandalla  Coal  1st  6s  '30  op.J&J 

Victor-Amer  Fuel  1st  Cs  '40F&A 

Victor  Fuel  Ist  s  f  g  5s  1953_J<feJ 

Va  Ir  Coal  &  Coke  5s  1949_M&S 

WebaterC&C  Ist  g  5s'42op.M<feS 

West  Kentucky  Coal  5s  '35.J&.I 

ELECTRIC   LIQHT,   QAS 

AND   POVVER   BONDS. 

Adirondack  Elec  Power  Corp — 

1st  M  gold  5s  1962  opt.-.J^'J 

AmeTGarf  conv  63  1917 M&N 

Conv  coll  tr  g  os  1920.  ..J&D 

Non-conv  coll  tr  g  5s  '20.  J&D 

Am  Gas  &  Elec  coll  53  2007. F&A 

Am  Pow  &  Lt  6%  notes'21.F&A 

Amer  Water  Wks  &  Elec — 

Coll  tr  5s  1934 

Appalachian  Pow  5s  1941_J&D 
Arizona  Pow  6s  '33  op  '13-M&N 
Asheville  (N  C)  Pow  &  Light- 
let  8  f  g  58  1942  opt A&O 

Atlanta  Gas  Lt  .5s  g  1947.. J&D 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  .Tan  1  '60  opt'  20.  J&J 
Bait  Eloc  1st  g  5s  '47  gu...J&D 
Bangor  (Me)  Power — 

1st  M  4-4}^-5s  1931  opt  M&S 
Bay  Counties  Pow  58  '30.  .M&S 
Binghamton  Gas  53  1938.. A&O 
Blackstone  Val  G&E  5s  '39.  J&J 
Boston  El  L  1st  con  58  '24. M&S 
Bridgeport  Gas  Lt  4s  1952.  J&J 
Bronx  G&E  5s'60  op  aft'20_J&J 
Bklyn  Boro  Gas  5s  1945  op.  J&D 
BklynUnGaslst  conSs  g'45M&N 
Buffalo  City  Gas  g  5s  1947.  A&O 

Coupon  off  (Oct  1913) 

Buff  Glen  Elec  Ist  5s  1939.  F&A 

1st  ref  5s  April  1  1939... J&J 

Buff  &  Nlag  Falls  El  L  &  Pow— 

ist  g  58  1942 F&A 

Burl'ton  (Vt)  G  L  5s  1955.. J&J 
Butte  El&P  Istsf  5s'16-'51  J&D 
California  Electric  Generating 

Ist  s  f  g  53  '48  opt  aft'12M&S 

California  Gas  &  Elec  Corp — 

Sink  fund  g  53  1933  opt. M&S 

Unlf&ref  g  5s  '37  op  s  f.M&N 

Cal  Cent  Gas  &  El  5s'31.F&A 

Canadian  L  &  P  5s'49  op' 14  J&J 

Canton  (O)  El  53'37  op  •12M&N 

Cent  Ga  Pow— See  St  &  El,  p  40 

CentrallllsLightlstSs  1943_A&0 

CentMalnePow  5s'39op'19M&N 

Cent  Mex  L  &  P  6s'40  op' 15  J&J 

Cent  N  Y  G  &  E—  5s  '41. .J&J 

Tracy  Devel.  63  1944. .   A&O 

Cent  States  El  5%gnotes'22J&D 

Cicero  Gas — See  Northwest  Gas 

Cln  Edison  Elec— 53  1917J&D 

Clacinnati  Gas  Transportation- 

1st  53  1933  guar  op  '13.. J&J 

Double  guarantee 

Cities  Service- 
Con  V  7%  notes  May  15' 18 J&J 
Citizens'  Gas  (Indianapolis) — 

1st  &  ref  g  5s  1942 J&J 

Citizens  L,H&P(Johnstown,Pa) 
1st  g  5s  1934  opt  1914. .M&N 
City  Elec  San  Fran  is  1937. J&J 
Clev  El  111  1st  5s  '39  op'24_A&0 
CoastCos  L&P  1st  53'46op  F&A 
ColoradoPower-lst5s  1953M&N 
Columbia  G  &  E  1st  5s  '27.  J&J 

Deb.  5s  1927 J&J 

Columbus  (O)  Elec  6s  '22-M&N 
Columbus (O) Gas  1st  5sg'32J&J 
Columb(0)LH&P  6s  '24  gu  F&A 
Columbus  (Ga)  Pow  5s'36.A&0 
Commonwealth-Edison  Co — 

1st  g  53  June  1  1943 M&S 

Com'wealth  El  5s  J'ne  '43. M&S 
Commonwealth  Power  (Mich) — 

Ist  g  53  Dec  1  1924 J&D 

Connecticut  Power  5s  '63. A&O 
Conn  Riv  Pow  1st  5s  1937. J&D 
Consol  Gas  of  Bait  5s  1939. J&J 

Gen  g  41^8  Apr  1954 A&O 

Consol  Gas  Elec  L&P  (Bait)— 

Gen  g  4)^8  Feb  14  19.35-  .J&J 

Conv  6%  notes  Mar' 17  M&S15 

Consol  Gas  N  J  5s  g  1936. ..J&J 

Consolidated  Gas  (N  Y) — 

Conv  deb  6s  1920 Q-F 

Underlying  co.s — See  NYGEl 
Consol  Gas  (Pitts)  58  1948.  F&A 
Conaoi  Ltg  Co(Vt)  1st  5s'26  J&J 
Consum  L  H  &  P  Co  (Ellz,  N  J) 

5s   1938 J&D 

Consumers'  Power  Co  (Mich)- 
1st  A  ref  g  5s  1936  op  '16.  J&J 


Bid. 

Ash. 

f    18 

28 

83 

85M 

S73i 

94 

95  1 

100 

92 

71 

723/2 

80 

00 

98 

101 

93 

97 

/  97K 

100 

Steel 

/ 

45 

100  J^ 

101 

100 1^ 

1013^ 

lOlJi 

lOlM 

lOlM 

lOlM 

XOZVi 

106 

1033^ 

104  3^ 

113 

114 

113 

114 

102J^ 

1023^ 

100 

100^ 

p.  35 

973^ 

70 

90 

75 

86 

87 

88 

90 

72 

79 

89 

92 

99  Ji 

100 

95  H 

87H 

88 

97 

99 

64 

67 

50 

55 

83 

88 

92 

96 

101 

75 

80 

98 

983^ 

ioo"^ 

ioiH 

96  M 

993^ 

98 

100 

102  J^ 

90 

95 

95 

98 

93 

103 

103M 

106"' 

102"" 

98 

99 

97 

100 

89  M 

92 

94 

98 

82 

lOOK 

lOlH 

94  J^ 

95 

98 

1003^ 

60 

94 

063^ 

90 

94 

92 

95 

■943^ 

"96^ 

98 

101 

81 

83 

Light  & 

Coke 

97 

100 

88 

92 

94 

98 

94M 

99 

94 

97y2 

98 

89 

90 

100 

102 

89>i 

93 

85 

87 

74 

75 

51 

53 

99 

101 

94 

98 

95 

100 

87 

90 

1003^ 

100  5^ 

100 

looys 

98 

100 

93 

95 

92}^ 

96 

104 

IQiK 

92 

93 

803^ 

87 

1003^ 

95 

1153^ 

116 

H  &  P. 

40 

48 

95 

97 

101 

103 

9314 

95 

Bonds. 


Bid. 


Consumers'  Power  (Minn) —       ! 

Ist  &  ref  53  1929  op  '14. M&N 

6%  notes  May  1917. ..M&Nj 
Continental  Gas  &  Electric —     1 

1st  Hen  coll  tr  .5s  1927. .M&N 
Cumberland  Co  Pow  &  L— See  S 
Dallas  Gas  1st  g  5s  1925  opM&N 
Dayton  Ltg  1st  53  '37  op'12M&S 

Day  El  L  1st  .5s'21op'06  M&S 
Dayton (O)Gas  53  '30  op'15M&S 
Dayton  Pow  &  L  1st  5s '41.  J&D 
Denv  Gas  &  El  1st  g  5s  '49  M&N 

Coll  trgu  6%  notesl917  A&O 
Detroit  C  Gas  5%  g  M  '23. .J&J 

Prior  lien  5s  1923 J&J 

Gen  g  5s  1916  to  1917  op. J&J 

Det  Gas  con  1st  g  .5s  '18.  F&A 

Det  &  Sub  Gas  1st  .5s  '28J&D 
Detroit  Edison  1st  g  53  '33.  J&J 

Conv  deb  6s  1924 F&A' 

Conv  deb  6s  1925 T&J  '15 

lst&  ref  53  July  1  '40.  _  M&S 
Duluth  Ed  El  Ist  53  '31  op. M&S 
East  Pa  Pow  5s  '39  op' 14. A&O 
East  Pow&  Lt  conv  g  59' 18. M&S 
East  Ohio  Gas  1st  53  1939.. J&J 
East  Pennsylvania  Gas  &  Elec — 

1st  s  f  g  5s  '42  opt J&D 

East  St  Louis  (Ills)  Lt  &  Pow — 

1st    5s    1940 J&D 

Economy  Lt  &  Pow  (Joliet,  111). 

1st  M  s  f  g  53  1956 J&D 

Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 F&A 

Edison  Elec  Co  of  Los  Angeles — 

Ist  &  ref  g  5s  1922  op'07  M&S 
Edison  Elec  Lf  ctfs  g  5s'46.A&0 
Edison  Lt  &  Pow  (S  F)  63'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  .59  1935  opt-. F&A 
Empire  Dist  El  1st  5s'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  ist&ref  5s'41  op  M&S 
Enld(Ok)El&G  lst6s'20op  M&N 
Equit  Ga9(Memphls) — SeeMem 
Eqult  G&E  Utica  5s  1942  A&O 
Equit  111  Gas,  Phila,  5s  g'28  J&J 

Erie  Ltg  5s  1942  op  '17 A&O 

Evansv  G&E  L  53'32op'12  J&D 
Excelsior  Springs  Wat,  Gas  &  El 

1st  M  6s  1932  op J&D 

Ft  Worth  Pow  &  L  5s  '31. F&A 
Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  33^s  1942  op. F&A 

Deb  g  .58  1952  op M&S 

General  G  &  El  1st  53  '32  J&J 
Gr  Rap  Edison  5s  g  1916. M&N 
Grand  Rap  G  L  53  1939. ..F&A 
Gt  Falls  Pow  Ist  5s  '40  op  M&N 
Great  West  Pow  5s  1946  op  .J&J 
Guanaj'to  P&Elst63'32op  A&O 
Harrisburg  (Pa)  Light  &  Power- 

1st  &  ref  g  .5s  1952  opt. .F&A 
Harwood  El  5s  '39  op' 14... J&J 

l3t  &  ref  s  f  g  6s  '42  op. M&S 
HoughtonCo(Mlch)  El  Light— 

1st  g  5s  Jan  1  1927  opt .. .  J&J 
Houston  L  &  Pow  5s  1931  A&O 
Hudson  Co  Gas  5s  g  1949. M&N 
Hud  Riv  G&El  1st  5s  '29_M&N 
lUlnols  Northern  Utilities  Co— 

1st  &  ref  g  5s  1957  opt. .A&O 

Indiana  Ltg  43  1958  op F&A 

Ind  &  Mich  El  53  1957  opt.  F&A 
Indiana  Nat  Gas  &  O — See  Peop 
Indianapolis  Gas  5s  1952.. A&O 
Indianap  L  &  H  59  1940.. A&O 
Jackson  (Mich)Gas  5s  g  '37  A&O 
Jacksonv(Fla)Gas  s  f  5s  '42  J&D 
Kankakee  (111)  Gas  &  Electric — 

lst&  ref  53  1930  op '13_. M&S 
Kans  Cltv(Mo)Gas  5s  '22. A&O 
Kansas  G&E  Ist  .5s  '22  op. M&S 
Kansas  Natural  Gas  63  '16M&N 

2d  M  6s  1918 J&J 

Kings  Co  E  L  &  P  Ist  5s  '37 A&O 

Purch  money  6s  g  1997. A&O 

Conv  deb  6s  1922 M&S 

Conv  deb  63  1925 M&S 

Edison  El  111  Bklyn  4s'39  J&J 
Kings  Co  Gas&Ill  1st  5s  '40A&O 
Knoxv  Gas  1st  5s' 33  op*  13  A&O 
Laclede  Gas  g  5s  May  1919. Q-F 

Ref  &  ext  g  .5s  19.34 A&O 

Lacomb  El  Co  1st  M  5s'21  M&N 
Lansing  Fuel  &  Gas  53  '21.  A&O 
Lincoln  G&EL  Ist  5s  1941  J&D 
Little  Rock  Gas  &  Fuel — 

Ist  ref  6s  1937  op  '14. ..M&N 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt. .M&S 

Los  AngG  &  E  os '34 J&J 

LosAng  Ltg  5s  Aprll'24  A&O 
Louisville  Gas  &  Electric — 

Ist  &  ref  g  6s  'ISop  '14. ..J&J 

6%  notes  Apr  1918 A&O 

Louisville  Ltg  5s  '53  stpd.A&O 

Unstamped 

Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  5s'48op'13  A&O 
Madison(Wi9)G&E  g  6s'26  A&O 
MadRivPowlst5s'35gu  op. F&A 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  trg  63  '15-'20A&O 
Mass  Cos  coll  tr  5s  1937.. .J&D 
Massachusetts  Gas  4  3is'29-J&J 

Deb  g  43^3  Dec  1931 J&J 

Memphis  (ions  Gas  &  Elec — 

Equit  Gas  Ist  5s  1929... M&N 

Memph  L&P  ref  5s  '31.. J&J 
Merch  Ht  &  Lt  (Indianapolis) — 

Ref  g  5s  Oct  1  1922  opt  A&O 
Mexican  El  L  1st  M  g  59  '35  J&J 
Mex  Lt  &  Pow  1st  59' 33  sf  F&A 
Mich  City  G&E  5s  '37  op'lOJ&J 
Michigan  Nor  Pow  1st  5s'4lJ&J 
Middle  West  Utilities— 

6%  coll  notes  1916  opt.. J&D 
Milwaukee  G  L  1st  4s  '27.  M&N 


90 
983^ 

86 
t&ElR 
90 
92 
98 

"8(3"' 
913^ 
98 

101 

100 
973i 


Ask. 


91 


913€ 

y,  p.  40 

95 

94 

101 

"so" 
933^ 

100 
103 
101 


94 

97 

1025^ 

103 

11314 

11234 

98  3i 

9934 

92 

95 

86 

90 

93 

06  34 

99 

101 

85 

90 

94 

97 

94 

98 

99 

100 

983^ 

103 

105 

106M 

98 

73 

77 

95 

93 

96 

Cons 

G&E 

101 

105 

106 

90 

93 

95 

98 

94 

96 

9934 

10034 

97 

99 

76 

783.i 

102 

102?^ 

75 

80 

100 

10034 

99  3€ 

100 

94 

96 

813^ 

82M 

97 

97H 

100 

99 

9934 

90 

95 

90 

1013^ 

10234 

98 

100 

83 

86 

68 

70 

9434 

96 

les  G  L 

&  Coke 

9134 

94 

94  J4 

9634 

96 

100 

93 

92 

S%Vi 

94 

98 

90 

45 

55 

102 

11034 

12034 

120 

863^ 

89 

94 

8734 

91>i 

10014 

101 

99  M 

94 

97 

93 

96 

70 

80 

95 

953^ 

99 

983^ 

99  3i 

99  M 

100?^ 

9834 

99  M 

97^ 

9934 

97 

99 

94 

95  >^ 

102 

105 

95 

98 

100 

102 

91 

96 

91 

n  93 

95 

n     97 

100 

9334 

96 

25 

40 

40 

60 

94 

9634 

86 

88 

9834 

99  M 

91 

Bonds. 


Bid. 


Minneapolis  Gas  Light — 

1st  gen  .5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s '34  op.. J&D 

6%  notes  June  1917 J&D 

Mississippi  River  Power — 

1st  M  g  5s  '51  opt J&J 

Mississippi  Valley  Gas  &  Elec — 
Coll  tr  53  May  1922  opt. M&N 
Missouri  Edison  El  5s  '27.  F&A 
Mo  El  Lt  63  May  1921. .Q-M 
Mobile  Elec  53  '46  op  'lO.M&N 
Monongahela  L&P  5s  '49. .J&D 
Montana  Power — 

l3t&ref  sf  53  1943op'18.J&J 
Montgom  (Ala)  L  Wat  &  Pow — 

Ist  consg  58  1943  opt l&J 

Montreal  Lt,  Ht  &  Power  Co — 
Ist&col  tr  g  4343'32  op'12  J&J 
Gold  5s  1933  op  1913.. .A&O 
M  ancle  El  L  1st  5s'.32  op  '12J&J 
Municipal  Gas  &  Elec,  Roch — 
Ist  Mg434s  1942  op '12. A&O 
Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'15M&S 
Muskogee (Okla)  Gas  &  Elec — 

Ist  &  ref  .53  1926  op  '09.. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Power — 

Coll  trust  53  1919  Ser  B..J&J 

Coll  trust  5s  1920  Ser  CJ&D 

Cent  Ind  Ltg  53  1927. .. M&N 

CltyG&E(Parl3,Ill)5s'35  A&O 

Jerseyvllle  111  5s,  1935. .F&A 

Nevada-Cal  Pow  68  1927. A&O 

Newark  Gas  6s  Apr  1  1944_Q-J 

Newark  (3ons  Gas  con  5s  '48J&D 

New  London  G&E  5s  '27. .A&O 

2d  M  5s  1929 A&O 

Consol  &  refg  53  1933 J&J 

New  Mllford  Pow  1st  5s  '32  F&A 
N  Y  Gas  Elec  L  H  &  P  Co— 

Ist  g  53  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949.. F&A 
Ed  El  I11,N  Y,cong5g'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  58  1932... M&S 
New  Amster  Gas  53  1948.  J&J 
NY&ER  Gas  1st  g  53  '44.  J&J 

Con  5s  1945 J&J 

NY&Westch  Ltg  4s  2004. J&J 

Deb  g  58  1954  op  guar. J&J 

North  Un  Gas  5s  1927 .M&N 

Standard  G  L  58  1930.. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  58  Aug  1  1930. F&A 

NY&QueensGas  Ist  5s  '34  F&A 

N  Y  &  Rich  Gas  53  1921.. M&N 

N  Y  &  Suburban  Gas— See  West 

Niagara  Falls  Pow  53  1932 -J&J 

Refg  &  gen  6s  Jan  1932-A&0 

Niagara  L  H  &  P  Ist  5s  '22  M&N 

Cons  &  refg  g  53  '25  opt. M&N 

Niagara  Lockport  &  Ont  Pow — 

1st  8  f  g  53  1954  opt M&N 

North  Carolina  Elec  Power — 

l8t  8  f  g  5s  Oct  '40  op  '16  A&O 

North  Cal  Pow  53  1932. ..J&D 

R  &  cons  3  f  5s  '48  op  '15  J&D 

Northern  Mississippi  Riv  Pow — 

1st  M  5s,  1938,  guar. .-J&D 

Northern  States  Power  Co — 

Colllien6%note3gu'17opJ&D 

North  Idaho  &  Montana  Pow — 

Ist  sf  g  6s  1949  op  '14.. .F&A 

North  Ont  L  &  P  63  Apr  '  3 1 .  J& J 

Nor  Westch  Ltg  5s  1955.. -J&D 

North   Hudson  Lt,  H  &  P  Co 

(Hoboken,  N  J)  53  1938.A&0 

North  Shore  Electric  Co — 

Ist  g  5s  1922  op  1912... .A&O 

Ist  &  ref  g  5s  '40  op  '20.  A&O 

North  Shore  Gas  Co  of  IlUnois- 

1st  g  5s  1937  oDt F&A 

Northwest  Gas  L&Coke  (Chic) 

Cons  g  5s  Dec  1  1928... Q-M 

5%  gold  notes  1917  opt. M&S 

Cicero  Gas  gen&ref  5s  '32  J&J 

Norwich(Ct)Gas&E  g  5s'27  J&J 

Oakland  GL&H  2d  53  1916  M&S 

Ogden  Gas  53  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  53  '29  op  aft  '14. A&O 
OklahomaNat  Gas  Ser  6s. .  NI&S 
Old  Colony  Gas  1st  53  1931  J&D 
Omaha  EL&P  53  '33  op  '08. J&J 
Omaha  Gas  Ist  con  g  5s  '17  F&A 
Ontario  Pow  5s  '43  op  to  '13F&A 
Deb  g  6s  1921  opt  1910. .J&J 
Ontario  Transmission  Co,  Ltd — 
l3t  gu  g  53  '45  op  bef'16.M&N 
Oro  Elec  Corp  Ist  6s  '51  op  A&O 
Ottawa  Elec  1st  g  5s  1933..  J&D 
Pacific  Coast  Power — 

1st  M  g  53  1940  op  1915.M&S 

Pacific  Gas  &  El  ref  5s  '42. J&J 

Pacific  Gas  Imp  43  Sept  '30  Q-M 

Pacific  Light  &  Power  Corp — 

1st  &  ref  s  f  g  53  1951  op. M&S 

Pac  L  &  P  Co  Ist  53  '42.. J&J 

Guaranteed - 

Pacific  Pow  &  L  Ist  5s  '30. F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  53  1949 M&S 

Pawtucket  Gas  43  1932.. M&N 
Penn  Wat  &  Pow  s  f  53  '40_J&J 
Pennsylvania  Ltg  5s  1940.. J&J 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  53  1947. M&S 

Chic  G  L  &  C  1st  53  '37.. J&J 

Consum  Gas  1st  g  53  '36  J&D 

Ind  Nat  G&O  g  53  '36gu  M&N 

Mutual  FuelGa3g58'47  M&N 

Peoria  Light— Coll  tr  g  5s' 36  J&J 

Peoria  G&E  5s  '23  op  '08.  J&J 

Phila  Co— See  under  St  &  ElecR 

Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J 

5s  g  tr  ctfs  April  1  1948.  A&O 

Philadelphia  Suburban  Gas  &  El 

1st  M  &  ref  g  .5s'60  op'15.F&A 


9534 

9934 

lOOJ^ 

72 

62  H 
99 

"88"" 
9234 

90 


94 

9834 

96 

90 

89 

90 
100 


65 

85 

70 

99 
120 
103?^ 
100 

98 

96 

97 

102 

81 
107 
100 
100 

97 
100 

97 

78 


99 
100 


Ask. 


9734 
100  H 
10134 

74 

67J4 
9934 

'9034 


91 

95 

99  Ji 
97 

9234 

93 

95 


75 

95 

80 

101 


103 
102 
102 
100 

102  M 

81M 
109 


99  34 
103 
100 

80 
100 


I 


983il     100 


91 

Chester 
100 
104  M 

66 
n  20 

88 

83 

"68"" 

92  M 

99 

n  42 

n    80 

90 

101 

99 

95^g 


98 

97J4 

95 
100 
10034 

93 

92 

99  H 
98 
94 
90 


94 

85 
49 


94 
8634 


95 

Light'g 
101 


8134 

"90H 

9934 
85 
89  }4 
93 

114 

100  3i 
1013i 
100 

S3 

99  Ji 

"9934 

Secur 

7834 

10134 

94 


89 

93 
98 
75 

95 

100 

50 
83 
95 


100 
97 

93 

99 

9834 

95>4 
103 
101 

94 

95 

106" 
98 
94 
94 
95 

90  H 
51 

98 

98 
88 
93 

83 
90 
93 


88 
91 
96 


10034 
10134 

"86"" 
10034 

160" 
ities 
78  M 
10234 

95 


6  Basis, 
exchanges. 


/This  price  includes  accrued  Interest,      i  Last  sale.       /»  Nominal.       s  Sale  price.       Min. — Minimum  price  on  Montreal  or  Toronto 


Sept.  1915.] 


MISCELLANEOUS  SECURITIES. 


45 


NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Portland  (Me)  El  58  '26  optF&A 
Portland  (Ore)  Gas  &  Coke — 

Ist  &  let  e  5s  '40  opt  '20_  J&J 

Portland  Gas  1st  5s  1951  F&A 
Portl(Ore)GenElec— See  St  &  El 
Potomac  El  Pow  53  '29  op.J&D 

Cons  M  g  53  1936  guar..J&J 
Prescott  G  &  El  1st  6s  '40_.J&J 
Public  Service  Co  of  Nor  111— 

Ist  &  ref  g  5s  1956  op'21-A&0 

6%  notes  1916 J&J 

Queens  Borough  (NY)  Gas  &  Ei 

Gen  M  gold  5s  1952 J&J 

Qulncy  (111)  Gas  Elec  <fe  Heat — 

Ist  cons  g  53  1935op'10_M&S 

Qulncy  G  &  E  5s  1929-.M&S 
Roch  G&E  2d  4Hs'20op'10M&S 
Rockford  (lU)  Electric  Co — 

1st  <feref  sf  5s  '39  op'  •14M(feS 
Rumford  Falls  Pow  4s  Octl  1945 
Baglnaw  City  Gas  5s  1916_M&N 
St  Clair  County  (111)  Gas  &  El— 

Ist  cons  guar  5s  1959 M<feS 

8t  Joseph  Gas — 1st  5s  1937 -J&J 
8t  P  Gas  L  con  ex  68  1918. -J&J 

Gen  gold  5s  1944 M&S 

St  Petersb  (Fla)  Ltg  6s'45_J&D 
SalmonRivPow  gu  59'52  opF&A 
San  Diego  Consol  Gas  &  Elec — 

1st  g  5s  1939  opt  1914- -M&S 
San  Fran  G&E  4i^s  1933-M&N 
San  Joaquin  Lt  &  Pow  Corp — 

l9t&ref  g  6s  '50  Ser  A  op-F&A 

San  Joaquin  Light  &  Power — 

1st  5s  1945  op  aft  'lO.-J&D 

Scranton  Elec  5s  '37  opt  '12.J&J 

Seattle  Ltg  1st  5s'44  op  lO-M&S 

Ref  g  5s  1949  opt  1914. -A&O 
Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943. ..J&D 
So  Bend  &  Mlshawaka  Gas — 

Cons  g  5s  1926  opt  1908.. J&J 
Bouthorn  California  Edison — 

Gen  g  5s  Nov  1939  opt- -J&J 
Southern  Counties  Gas  of  Cal — 

Ist  s  f  6s  1941  op  1916  .A&O 
Southern  Ills  Light  &  Power — 

1st  M  6s  1931  op J&J 

Southern  Pow  5s  1930  opt.M&S 
Southern  Sierras  Power — 

1st  8  f  g  gu  6s  Sep'36op'18  J&J 
Southern  Wisconsin  Power — 

Istsf  g5s  1938  opt -A&O 

Southwestern  Gas  &  Electric— 

Ist  &ref  sf  5s  1932  opt. -F&A 
Springfield  (O)  Lt  Ht  &  Power— 

Ist  s  f  g  5s  1929  op  1914-  F&A 

Gen  &  ref  53  1933 A&O 

Standard  Gas  &  Elec  of  Delaw — 

Convs  f  g  6s  1926  opt-- -J&D 
Suburban  (las  Co  of  Phlla — 

Ist  8  f  g  5sApr  l'52op'07- A&O 
Superior  Water  Light  &  Pow- 

Ist  4s  May  1931 M&N 

Syracuse  Gas  g  5s  1946 l&J 

Syrac  L  &  P  coll  tr  5s  '54.. J&J 
Syracuse  Light  g  5s  g  1951 -J&D 
"Tacoma  Gas  ref  g  5s  1926.  J&D 
Tampa  Gas  5b  1937  opt-. .M&N 
Tenn  Pow  gu  5s  1962  opt. M&N 
Texarkana  G  &  E  53  '30... J&J 
Texas  Power  &  Light — 

Ist  g  5s  1937  op  1917-.J&D 
Tol  G  E  &  H  con  1st  g5s'35  A&O 
Topeka  Edison  5s  Sept  '30_J&J 
Trenton  G  &  El  g  5s  1949.. M&S 
Troy  Gas  2d  6s  1923 F&A 

Consoi  5s  1939 M&N 

Tulsa  (Okla)  Corporation — 

1st  8  fg  58  1932  opt  15-M&N 
Union  El  Lt  &  Pow  Co  of  St  L— 

Ist  g  5s  Sept  1  1932 M&S 

Ref&ext  5s'33  op  aft'18.M&N 
Union  Light  Heat  &  Pow(Cln)— 

1st  4s  May  1  '18opt'06-M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g  4^8  1929-.. M&N 
Unit  Elec  Co  of  N  J  4s  '49.  J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1033  to  1941. F&A 
UnG&ECorp0%notes'18..A&O 
l7nitedG&EofNJl8t5s'22.J&J 
United  Gas  &  El(SF)  58'32.J&J 
United  G&F6s'18op'14-M&N 
United  Ilium  Co  New  Haven — 

Ist  4s  Feb  1  1940 F&A 

U  S  Public  Serv  6s  1918.-- A&O 
United  Util  1st  6s  '43  op  '18  J&J 
(Hah  Gas&C(>kelst5s'36  optJ&J 
Utah  Lt  &  P  cons  g  4s  '30-J&J 
Utah  P  &  L  1st  5s  1944...  F&A 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  M&S 
Utica  El  L  &  P  1st  5s  1950.  J&J 
Utica  Gas&El  ref&ext  5s  '57  J&J 
Valley  CouutlesPow  53'30-M&N 
Ventura  CoPow  1st  0s'36-M&N 
Vermont  Pow  &  Ltg  5s  '27-M&S 
Virginia  Power  1st  5s  1942- J&D 
Wash'n  (DC)  Gas  53  1960. M&N 
Westchester  Lt  Ist  g  5s  '50- J&D 

N  Y  Sub  Gas— 1st  g5s'49M&S 
Westerly  L  &  P  5s  1937---J&D 
Western  Pow  6%  notes' 17  M&S 
Western  States  Gas  &  Electric — 

Ist  &  ref  5s  1941  opt J&D 

6%  notes  Oct  1917 A&O 

Western  United  Gas  &  El — 

Ist&ref  5s  g  1916  to  '50  F&A 
Westinghouae  Elec  &  Man — 

fl%  notes  Oct  1  1917 A&O 

Conv  8  f  g  58 '31  opt  '12-.  J&J 
Guaranty  Trust  ctf  dep 

Conv  5s  1931  w  i_-_ --. 

Walker  Co  let  g  6s  1916. .JAJ 
Wheeling  (W  Va)  Elec  Co— 

let  M  58  1941  opt M&N 

Wllkes-BarreG&E  5a'55opt.J&J 


Bid. 


98 

95 
100 
ec  Rys 

1051^ 
99M 


SSVa 
100 

93 

80 

921^ 

96 

94 

ioo" 

85 


96 
95 
82 

93y2 
88 


96M 
99 

"90>^ 

82 

78 

91 

92 

94M 

98 
98H 

961^ 

SO 


93 

89 

92 

100 

78 
100 
78 
98 
70 
92 
68 
96 

90 

50 

943^ 
102 
105 
104 

91 

98 
86 


A»k. 


9oy2 

81M 

95 
97  J^ 
98 
Q9y2 


94 

97 
95 
91 
84 
90 

79 

102  M 

97 


94 

94 

84 
104  J^ 
101 

"98'" 
98}^ 

89 
98M 

97 

101 

105 

104^8 

115M 

100 

92 
101 


100 

98 


1003^ 

89 
101 

97 

85 

"98"" 

97 

iooj^ 


99 
98 

84- 

96 


100 

97}^ 
101 

"92M 

85^ 

81 

90 

95 

97 
100 


97M 
82  K 
90  H 


92M 
95 
101 

84 
102 

82 
101 

80 

95 

72 

99  ^-2 

92H 
59 

96K 


106 
105 


100 
90 


97H 

91^ 
82^2 

98 
98  H 


100 

97 

99 

100 

96 

861^ 
92  M 

81 


99  H 
101 

98 

97 

90 
105  K 
104 

i5i"" 

99  M 

903^ 
99M 

99 


105?-^ 
105^8 
11554 

101 

95 
102 


Bonds. 


WUllamspt  Gas— 1st  g53'39F&A 
Wilmington  (Del)  Gas  Co — 

1st  &  ref  s  f  g  58  1949  op-M&S 
Wisconsin  Gas  &  Electric — 

l8l.  gSs  1952  opt  1919.-    J&D 
TELEQ.  &TELEP.  BONDS. 
American  Teleph  &  Teleg  Co — 

Col!  tr  g  4s  1929 J&J 

Conv  g  4s  '36  conv  af'09.M&S 

Conv4H9'33op  aft  1925.M&S 

Sub  Cos  5%  notes  1916 

BeUTeip  Canada  Deb  5s' 25  A&O. 
Central  District  Teleplione— 

1st  3  f  g  5s  1943  op  '18- -J&D 
Ches  &  Pot  Tel  5s  '29  op'09.J&J 
Ches&PotTelofVa53'43  M&N 
Chicago  Telep  53  '23  op  '13. J&D 
Com'clal  Cable — 4s  g  2397-Q-J 
Cumb'land  Tel&Tel  5s  '18- J&J 

Deb  5s  Feb  1  1920 F&A 

1st  &  gen  53  1937- J&J 

Cuyahoga  Telep  5s  1919-.-J&J 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  1923  J&J 
K  C  Long  Dis  Tel  53  1925.. J&J 
Key.  Tel  1st  g  5s  '35  op'08_J&J 
Kinloch  Lg  Dist  Tel  Ss  '29. J&J 
Kinloch  Telephone  6s  1928.  F&A 
Louisv  Home  Telep  5s  '22_  -J&J 
Met  Telep  &  Teleg  53  1918.M&N 
Mich  State  Telep— 5s  1924. F&A 
New  Eng  Tel&Tel— 58  '16- A&O 

Deb   58   1919 A&O 

4s  Jan  1930 J&J 

5s  gold  Oct  1  1932 A&O 

NY  &  N  J  Telep  53  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  5s  Feb  1  1926-.. FAA 

Gen  S  Fd  g  4s  Nov  "29.. M&N 
NY  Tel  1st  4 1^8' 39  tax  ex. M&N 
Pacific  Teleph  &  Telegraph — 

Ist&col  tr  8  f  g  5s'37  op'22. J&J 
Rochester  Telep  Ist  g  5s  '20. J&J 

Gen  5s  1933 1 A&O 

Southern  Bell  Telep  &  Teleg — 

Ist  sf  g  5s  1941  op  '16-. -J&J 
South  N  E  Telep  1st  5s  •48.J&D 
Toledo  Home  Telep  53  1922.J&J 
Twin  City  Telep  5s  '17&'26.J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&T  Col  tr  g  53'32.J&J 
West  Un  Teleg  Coll  tr  5s  '38.  J&J 

Fdg  &  R  E  M  4 1^3  g  '50.M&N 

MutUn6s  ext  at  5%to'41M&N 

Northw'n  gu  g  4i^3  1934.  J&J 
WATER   BONDS. 
Blue  Lakes  Water  1st  6s'38.M&S 
Con  Wat  of  Utica-lst  5s  '30.J&J 

Deb  5s  Jan  1  '30  op  1911-J&J 
Denver  Union  Water  5s  '14.J&J 

SoPlatteCanal&Res5s'23  .J&J 
Hackensack  Wat  4s'52op'12J&J 
Indlanap  Wat — 53 '26  op' 11. J&J 

1st  &  refg  4>^3  1940  op-.  J&J 
Long  Br  Wat  Sup  53^s'18.M&S 
Louisville  Wat  Co  4s  1946- -J&J 

4s   1950 F&A 

Man'frs  Wat  (Pa)  59  19.39.  J&D 
Nashville  Water  4s  1928-.. J&J 
People's  Water,  Oakland,  Cal — 

Gold  59  Jan  2  1937 J&J 

Portland  (Me)  Water  4s  '27F&A 
Racine  (Wis)  Water  59  '31. M&N 
San  Antonio  Water  Supply — 

1st  &  ref  sf  5s  '33op'13  F&A 
Sou  Yuba  Wat — Con  Os  '23.J&J 
SpringBr'kWater— 5s  g'26.A&0 
Spring  Val  Wat  ref  g  4s  '23. J&D 
Tacoma  Wat  Sup  Ist  59  '25.J&J 
MISCELLANEOUS  BONDS. 
Acme  White  Lead  &  Color  Wks- 

1st  6s  July  1916  to  '28  op. J&J 
Adams  Exp  col  tr  g  43  '48. M&S 

Col  tr  g  4s  1947 J&D 

Aetna  Explosives  6s  Jan  '45.Q-J 
Alaska  Gold  Mines — 

Conv  deb  69  1925 M&S 

American  Agricultural  Chem — 

Ist  g  53  192S  9  f  conv..  .A&O 

Conv  g  deb  59  1924 F&A 

Am  Bk  Note  5%  notes  '16. M&S 
American  Can — 

S  f  deb  g  58  1928  opt...  F&A 
Amer  Cot  Oil  4)4s  Nov  '15.Q-F 

G  53  1931  ootional M&N 

AmHIde&Leathlst  g  6s'19.M&S 
Am  Ice  Sec— Deb  g  6s  '25. A&O 

American  Ice  Co — R  E  Ist  & 

gen  8  f  6s  '42  opt  '13_.F&A 

Amer-La  France  Fire  Engine — 

l.st  M  s  f  6s  1924 A&O 

Amer  Locom  5%  notes  1916J&J 

5%  notes  1917 J&J 

Am  Malt  63  '14  ext  to  '17. .J&D 
Amer  Pipe  &  Constr  Securities — 

Coll  tr  g  6s  1922  opt... F&A 
Am  Pipe  &  Fdy  68  1928- - -JAJ 
Am  Sew  Pipe— 1st  s  f  6s  •20MAS 
Amer  Smelters  Securities — 

Conv  s  f  deb  g  69  1926. . .  F&A 
Amer  Spirits  Mfg  g  63  1920M&S 
Amer  Steel  Found  8  68  •35.A&0 

Deb  4s  1923_. F&A 

AmerThread  col  tr  48  g  1919.J&J 
Amer  Tobacco  O9  g  1944. ..AAO 

49  g  Aug  1  1951... F&A 

American  Type  Founders — 

Deb  gold  6s  1939. MAN 

American  Writing  Paper — 

1st  g  .53  '19  op  aft  July '09  .JAJ 
Anaconda  Cop  5%notes'17.M&S 
Armour  &  Co. — Real  est  Ist  g 

43^3  1939  op J&D 

Associated  Oil  Co— 58  1922F&A 
Astoria(NY)Veneer    MUls&D- 

ist  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines— 

Col  trg  53  Jan  1  1959 J&J 


Bid. 


97 
95 
93K 


88 
93 

101  Ji 

100  M 

96 

99 
1033^ 

91 
100  J^ 

65 

963^ 

98 

96M 

8934 

83 

80 

8734 

85 

94 

S8H 
104 
893^ 

loou 

98  3^ 
lOOJi 

99 

87 
100  3^ 
10034 


82  J^ 
94  M 

97J^ 
95 


97 

108 

90 


96  3€ 

90 

923^ 

97 

90>i 

101 
98 
80 
70 
70 
83 


86 

ioi"' 

101 

100 

Basis 


96 
80 

n85 
104 
lOlM 


90 


/ 


70  H 
83 

127 

101 

93 

100 

9734 
1003-8 

9134 
1023^ 

81 

96 

92 

10034 
10034 

9834 

90 
99 
95 

100 

'99" 

70 
93^ 

1193-2 


90 

/     60M 
100  M 

9  I?  8 

99''8 

95 

7134 


Ask. 


100 
97 
9634 


885^ 
100 
102H 
101 

97 

100 


94 
100  Ji 
78 
97 
99 
97 
9434 

93 
84 

8834 
88 
95 
8954 
104  34 
95  M 


100  3€ 


1013-^ 


9434 
9734 

100 
100 

97M 


91 

96^ 

97^ 


103 

101 
86 
75 
75 
84 
99 
90 

102"" 
102 
101 
4M% 


98 
85 

90 
105 
103 

93 


95 

76 

70^ 

90 

130 

101  H 

9334 


9714 
10034 

933-i 
103 

85 

97 


1013i 
lOlJi 
100 

100 


107 


101 
78 
95 

122 
94 

98 


100  Jy 


Bonds. 


100 
72 


Atlas  Port  Cement  1st  6s'25M&S 
Baldwin  Locomotive  Works — 

Ist  8  f  5s  1940  op  aft  '15  M&N 
Barney  &  Smith  Car  5s  1936J&J 
Berg  &  Engle  Brew  6s  1921_JAJ 
Booth  Fisheries  s  f  6s  1926.  A&O 
Boston  Term  Co — 3143  '47  F&A 
Brooklyn  Ferry  Co — 

Con  53  '48  ctfs  dep  stpd.FAA 
Burus(P)&Co  6s'24op  af'14A&0 

Ist  &  ref  3  f  6s  1931 J&J 

Bush  Term  1st  conv  g  4s'52A&0 

Consg  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co— 

1st  s  f  gold  guar  5s  I960- A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  a  f  M&S 
Canada  Cem't  1st  63'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  3  f  g  6s  1939 J&D 

Canadian  Cottons  5s  1940  J&J 2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911. .A&O 
Case  (J  I)  Threshing  Machine — 

1st  M  6s  1915-1926  op. .J&D 
Cent  Hud  St'boat— 58  '19  M&N 

5s  April  1933 A&O 

Central  Leather  58  1925. .A&O 
Champion  Lumber 63'16-28A&0 
Ches&Dei  Can  Ist  5s(4s)'16  J&J 
Chic  Bd  of  Trade  4s,  1927-J&D 
Chic  Jet  coll  tr  ref  g  431940  A&O 

Coll  tr  ref  5s  1940 A&O 

1st  r  e  imp  5s  1928. M&S 

Chic  Pneu  Tool  53  Dec  31'21J&J 
Chili  Copper  conv  79  1923.  M&  N 
Cleve  &  Sandusky  Brewing — 

1st  8  f  g  6s  J'ne  1  '48  op.. J&J 
Clyde  SS  Ist  5s  1931  opt..  F&A 
Computlng-Tabulating-Rec  Co- 
Sink  fund  gold  68  1941. ..J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1916-1941 J&J 

Cons  Tobac  coll  tr  4s  '51.. F&A 
Corn  Prod  Ref  s  f  53  '31. ..M&N 

1st  g  5s  1934  8  f M&N 

Cramp(Wm)SonsShlp&En  Bldg 

Ist  M  g  5s  1929  opt M&S 

Cuban-Am  Sug  coll  6s'18opA&0 
Davles  (Wm)  Co  1st  6s  '26. J&J 
Diamond  Match  Co — Conv  debs 

63  Dec  15  '20  op  '15... J&D  15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  59  '27  op  '08.A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd- 

Istsf  g6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd — 

Gold  414s  June  1  1936.. J&D 
Eagle&Phenix  Mfg  5s  1926.  J&J 
Eastern  SS  1st  5s  1927  op.  M&N 
Erie  &  Western  Transporta'n — 

1st  M  g  4s  '25  op  '10  gu..J&J 
Federal  Sugar  Refining — 

5%  notes  May  1917  op.  M&N 
Fort  St  UnDepDet  434s  '41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Motors  6%  g  notes  '15A&0 
Gen  Petroleum  s  f  6s  1931  M&N 

General  Rubber  53  1918 J&D 

Girard  Pt  Storage  33/33  '40.  A&O 
Gordonlronsides&Fares  Co, Ltd, 

Istsf  g  6s  1927  opt J&J 

Gottiieb-Bauerschmldt-Straus 

Brew  Co— Ist  4s  1951. .M&S 

2d  Income  ,5s  Sep  1951  .M&N 
Granby  Con  Mln  Smelt  &  Pow — 

1st)  conv  6a  1928  ser  A. .M&N 
Gt  North'n  Paper  g  5s  1927. J&J 
Hall  Signal  1st  6s  1915  op.A&Oi 
Havana  Tobacco — 5s  1922  J&D^/ 
Hawaiian  ComASug  53  '19  A&O 
Hecker-Joues-Jewell  6s  '22  M&S 
Hoboken  Land  &  Impt  Co — 

1st  M  g  53  Nov  1930-.-M&N 
Ho.str-Col  Br  Ist  69  '55  rets  J&J 
Hudson  Nav  g  63  1938  op.  F&A 
Huebner-Toledo  Brew  6s^30J&J 
Huntington  Land  &  Impt — 

Coll  tr  g  gu  6s  1915-1927  J&D 
Independent  Brewing  63'55  J&J 
Ingersoll  Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 JAJ 

Inspiration  Cons  Copper — 

l8t  conv  Os  1922  opt M&S 

Conv  deb  6s  1919 J&J 

Internat  Agrlcul  Corp — 

Ist&coll  tr  s  f  g  58'32op  M&N 
International  Harvester — 

5%  notes  Feb  15  1918  ..F&A 
International  Merc  Marine — 

Coll  tr  (ieb  4  34s'22  op  '07A&O 

Certificates  of  deposit.  .   _  _ 

Int  Navlga'n  5s  '29  op  '09. F&A 

Internat'l  Paper — 6s  1918.  F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 

Internat  Salt  g  5s  '51  op A&O/ 

Internat  Silver  1st  Os  '^48. .J&D 

Deb  6s  1933 JAJ 

International  Steam  Pump — 

1st  lien  s  f  g  5&  '29  op. .  .M&S 

Guar  Tr  Co  ctfs  of  dep 

Kan  City  Brew  6s  1930. .M&N 
Knlckerb  Ice  l.st  53  '41  opt. J&J 
Lake  Superior  Corp  Inc  59'24  Oct 

1st  &  coll  tr  gold  5s  1944.  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

Ist  M  63  June  1923 J&D 

La8AnIraa9Sugarlst6s'32opA&0 
Laureutlde  Paper  1st  6s'20  J&J2 
Liggett  &  Myers  g  7s  1944-A&0 

Gold  bonds  5s  1951 F&A 

Lima  Locomotive  Corp — 

1st  sf  g  Os  1932... M&N 

Lorlllard  (P)  Co  g  78  1944-A&0 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  8  f  58  1932. .J&J 
Merch  Dispatch  Transp  Co- 

Eq  trust  43^^s  '16-'20.-.J&J 


Bid. 

i«i. 

98 

102 

101 

102^ 
70 

"88"" 

"ss" 

91 

/          Vs 

"87" 
86 

101 
100 

'"9"o"' 

84 

93H 

94^ 

min 

10134 
78 

88 

98 
95 
90 
9934 

"58" 

92 

83 

9834 
101 

95 
113 

5634 
90 

76M 
Basis 

9e."3-i 
933-^2 

100 
10034 

993^2 
102 
6534 


98}^ 
90 


/ 


92 

98 
75 
81 

"25" 

98% 


18 


100 


52 
103J^ 
100 

100 

24 
75 
43 

97 

48  M 

100 

142 
142 

63 

100 


100 

9734 
91H 

99  J4 

95 

62 

97 

86 

99 

"98" 
114 

57 
93 

79 

5M% 

98 

"9434 


lOOJ^ 
101 

1023^ 

66 

100 

100  3i 


94 

100 
83 

85 
10034 

28 
9834 


100 


104 

i56" 

68 
'162" 


45 

100 

49 


143 
143 

65 

lOOM 


68  H 

69 

08  H 

69 

62 

0534 

9934 

100 

79 

80 

63  H 

65 

106 

108 

63  H 

66  Ji 

6334 

64  Ji 

42 

50 

80 

83 

25 

27 

n05 

70 

102 

85 

95 

101 

12314 

125 

I0l3<i 

101 H 

92 

96 

119 '4 

120 

100 

10014 

84 

86 

6  Basis.    /Thla  price  includes  accrued  Interest,     it  Last  sale,     n  Nominal.    1  Sale  price. 
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NOTICE.— /U  bond  prices  are  now  "and  interest"  except  where  marked     f     and  income  and  defaulted  bonds. 


Bonds 

Mexican  Petroleum  of  Del  Ltd — 

Ist  I  conv  s  f  6s  '21  Ser  A  A&O 

Series  C 

Morris*  Co  Ist  s  f  4!^s 'SO-JA^.l 
Mtge  Bond  4s  Ser  2  *66  on.AAO 

58  Ser  3  1932  op  '22 .TAJ 

MtVer'n-Woorih'v  Cotton  Duck 

let  M  gSscifs  1919 M.VS 

Nat  Enam  &  Stpg  5s  '29.J&D 
National  Fire  Prooflns — • 

IstiVcoll  trg  58  "16  '32op  M&S 
Nat  Starch  deb  58  Ut.W  gu.  ..T*J 
Nat  Tube — See  Coal.  Tron.V  Stee 
\'  E  Cot  Yarn  Co  g  5s  1 029  FAA 
New  Eng  Nav— See  N  Y  N  H  & 

N  J  Zinc  Ist  48  1926 A<VO 

NYAIrBrakelst  6s'28coiiv  MAN 
N  Y  Dock  Co— ist  B  48  '51  F&A 
N  Y  &  E  R  F'y— 5s  '22__.MAN 
N  Y  A  Hob  F'y  .58  Mav  '46  .T&D 

Hoboken  Ferry  .5s  •46__M<feN 

N  Y  *  N  J  Ferry— .5s  '46  J.VT 

Nipe  Bay  Co  5s  1925 MAN 

Ogllvie  Flour  Mills  6s  '32.J&D 
Series  B.. 
Series  C._ 
Otis  Elevator  5s  "20  op  'IS.A&O 
Pacific  Coast  Co — O  5s  '46  JAD 
Packard  Motor  5%notep'16.T.vn 
Palace  Hotel  (San  Fran)   1st  6s 

Aug  1  1928 F.tA 

Park  <fe  Tllford  a  f  6s  '36..J&D 
Parsons  (W  Va)  Pulp  &  Lumber 

1st  m  p  6s  '10-'24  opt  MAN 
PenmansLtd — l8t5s'26op  M<V  N 
Pierce  Oil  Corp  conv  6s  '24  JA-J 
Plttsb  Brewing  63  Feb  4  '49  JAj 
Plttsb  Term  Warehouse  &  Trans 

Istref  g5sNov  1  1936.. M&N 
Powell  River  Co,  Ltd— 

Ist  m  g  6s  '16-'27  opt  '15  J.^.T 
Provld't  Loan  Soc  4  V^a  21  MAS 
Ry  Steel-Spring  5s  '21  opt..  J<t.T 

let  M  g  58  1931  opt A&O 

Ray  Cons  Copp  conv  68  '21.  J&J 
Remington  Typewriter — 

5%  notes  .Tan  15  1916...TAJ15 
St  Clair  Furnace  5s  'le-'Sg  F&A 
8t  Jos  Stock  Vds  4^8  1930-JA;,1 
St  Lawrence  Pulp  &  Lumber — 

1st  M  6s  1916  1933. F&.A 

St  Louis  Brew  Assn  6s  1939_JA  J 
St  Louis  Car  Co  6s  •21-'23  MAN 
St  L  Nat  Stock  Yds  48  'SCJAJ 
St  P  Union  Depot— 68  '30.  MAN 

Consol  58  1944 MAN 

Consol  48  1944 MAN 

St  Paul  Un  Stk  Yds — 5s'16  AAO 
Schwarzschild  A  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  cons  MAS 
Sibley  Mfg  Co  Ist  5s  1922.. JA J 
Simpson  Realtv  s  f  6s  '32  op  JAJ 
Simpson  Sec  Co  S  f  68*29  JAJ  15 
Sioux  City  Stk  Yds  Ist  5s'30  JAJ 
Somerset  Hotel  Tr  4s  1921  _JAD 
Standard  Mill— 1st  g  5830MAN 
Sulzberger  Sons  A  Co — 

Deb  68  June  1916  opt. .MAS 

Schwarzschild  A  Sulzb  Co — 
Deb  6b  1916  s  f  opt...JAD 
Swift  A  Co  1st  8  f  g  5s  '44.  .JAJ 
T  H  Symington  conv  6s'2n  JAJ 
Tenn  Copper  Co  6s  '15-'17  JAD 
iOth-2.3d  St  Fer  Co  l8t.5s'19  JAD 
Texas  Co  deb  6s  '31  op  '15_JAJ 
Torrington  Co  lat  g  58  '18. MAS 
Union  B  A  P  Ist  g  58  '30  op  JAJ 

Stamped 

Union  Ferry  Co — Ss  1920.MAN 
Union  Oil  Co  of  California — 

First  lien  s  f  5s  1931  opt.  JAJ2 
Un  Transpor  1st  5s  1923.. FAA 
Union  Typewriter — See  Pemln 
Unit  Fruit— Deb  4>^8  1923. JAJ 

Debg4^s  1925  8  f JAJ 

6%  gold  notes  1917  opt. MAN 

5%  gold  notes  1918  opt  MAN 
U  8  Env  ist  58  '15 '.34op'19JAD 
U  8  Finishing- 1st  58  1919. JAJ 

Con  gold  5s  1929 JAJ 

U  8  Gypsum  Ist  58  '22  opt. MAS 
U  S  Mtge  A  Trust- 

4s  Ser  E  to  N  '17-'22 Var 

U  S  Realty  A  Imp  Ss  g'24  op  JA.! 
U  8  Red  A  Ref  Co  68  1931  ...TAJ 
U  8  Rubber— Coll  tr68  '18. JAD 
Vancouver  Lumber  6s '1*5  '25 J&J 
Vlrginiar-Carollna  Chemical — 

1st  M  g  58  1923  opt  8  f.-JAD 
Welsbach  Co  col  tr  58  '30. .JAD 
West  Canada  Fl  Mills  Co,  Ltd— 

Ist  sf  6s  Mch  1928 MAS 

Ist  Aref  sf  6s  1931 MAS 

Western  Electric  Co — 

1st  58  Dec  31  '22opaft'll  JAJ 
Westinghonse  Machine — 

Ist  A  ref  g  6a  Nov  1940.  ,Q-F 
EXCHANOIJ   SEATS. 

Nn    J.nst  Sale 
N  Y  Stock  Exch-l.lOO  $59,000 
N  Y  Con  Stk  Ex.     .500 
N  Y  Produce  Ex.  1,800 
N  Y  Cotton  Ex    .     450 
N  Y  Coffee  Exch.     323 
Baltimore  Stk  Ex      87 
Boston  Stock  Ex.     150 
Chic  Bd  of  Tradp.  1.625 
Chicago  Stk  Exch     264 
Cincinnati  Stk  Ex       35 
CleveJand  Stk  Ex       35 
Louisville  Stk  Ex.       29 
MInneapCh  ofCom  650 
Montreal  Stk  Ex.       66 
New  Orl  Cot  Ex.     500 
Phlla Stock  Exch. 
Plttsb  Stock  Ex.. 
St  Lonla  ,Stk  Ex .  _ 
(SanFlRtkABdEx 
Wasb'ton  Stk  Ex. 


Bid. 


105 

101 
87  M 


933 

41H 
92  M 

95 

831^ 
I  bonds 

72 
H  RR 

95 
102 

72 


100 

101 

96 

98 

92  H 

94 

105 

103 

106 

~  ~ ■ 

"95"" 

99M 

100 

73 

95 


77 
55 

96J^ 


971^ 
90 
114 

94 
4.90 


85 


84 
77 


97 
ulzb.    S 

/     57H 
85 


83 


91 
100^ 

100^ 

95M 
90 
100 

100"^ 
99  M 
75M 
75 
98 

84  M 

90 
gton    T 

96 

95 
lOlM 

991^ 

983^ 

90 

68 
100 


70 
25^ 
10214 
95 

94^ 
92H 


850 
700 

12.250 
3,500 
3.500 

15.000 
2.900 
1,000 
2,2.50 
1.000 
2,250 


lOOM 

95H 

$ 

"'760 
625 


222 

120 
50 
42 
40 


13  000 
2.450 
3.800 
2,250 
2.500 
6,600 
2.500 


Aik. 


106 

107 

90 


45 

94  H 

100 


75 


103 

75 


100 

101 
83 

100 
89 
80 


Stocks 


Bid. 


98 
99 


98?^ 
91 H 
117 

95 

4.85% 

80 

95 
82 
88 
81 


onsACo 
60 
90 


970 

9i>g 

101 M 

lOlJi 

97 
102 

iooM 


80 
100 

86M 

91H 
ypewr 

97 

95^^ 
102  k' 

995-^ 
100 


72 


74  J^ 
26  H 

102Ji 

100 

96}^ 
93 

101 
100 

101 J4 

97 

S 

""8.50 
700 

"3",500 


2,900 
1,000 


2,300 
3.800 
2,000 


2,500 


4,000 
2.500 


3,500 


HW'IJF^CTIIRIV'O  STOCKS 
Northern  Mills.  Par 

^cu8h^et  Mill  Corp  (N  B)..100 
Kmer  IJnen  Co  (Fall  River).  100 
American  Manufacturing 100 

Preferre<l 

Amer  Textile,  Pawtucket...lOO 
Amoskeag  Mfg  (voluntary  assn) 

Preferred . 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

ArkwrlKht  Mlll.«  (F  R) 100 

Arlington  Mills  (Mass) 100 

Barnard  Mfg  (Fall  River)..  100 

Bftteis  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B) 100 

Pff^'rerf       . .  100 

Berkshire  Cot    Mfg.,  Adams, 

Maiw 100 

Bigelow  Hartford  Carpet 100 

Preferred 100, 

Boott  Mills  (Mass) 100, 

Border  City  Mfg  (Fall  River)  100: 

Boston  Mfg  Co  (Mass) 100| 

Boston  Belting 100, 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fall  River). .1001 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 1 0Oi 

Chace  Mills  (Fall  River). ..100 

Charlton  Mills 100 

Chlcopee  Mfg  Co  (Mass). ..100 

Citv  Mfg  Corp  (N  B) 100 

CoUlns  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River).  ..100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co., com  (M) 100 

Dwlght  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) .  1 00 

Esmond  Mills  (R  I),  pref...l00 

Everett  Mills  (Mass) 100, 

Farr  Alpaca  (Massl lOOj 

Flint  IVIIIls  (Fall  River) 100 

Franklin  Co  (Me) lOO' 

Frisble  A  Stansf  Knlt'g  pref .  1001 
Gosnold  Mills  (N  B)  pref. ..100 
Granite  Mills  (Fall  River)..  100 
Great  Falls  Mfg  Co  (N  H)..100 
Grinnell  Mfg  Corp  (N  B)...100l 
Hamilton  Mfg  Co  (Massl. ..100; 
JHsmllton  Woolen  Co  (Mass)  100 
iHargraves  Mills  (Fall  River)  100 

Harmony  Mllla  pref 100 

Hill  Mfg  Co  (Me). 100 

Holmes  Mfg  (N  B)... 100 

Preferred 100 

Kllbum  Mill  (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  Mfg  Co  (Mass)..  100 
Lincoln  Mfg  (Fall  River)...  100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass)...  100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  lOOi 

Mechanics'  MiUs  (F  R) 100 

Merchants'  Mfg  Co  (F  R)-.100[ 
Merrimack  Mfg  Co  (Mass).  100; 

Preferred 100 

Middlesex  Co  (Mass) 100, 

Monadnock  Mills  (N  H) lOO! 

Morse  Twist  Drill  (N  B)...  50 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Na)imkeag(Mass)StmCotCo  100 
Newmarket  Mfg  Co  (N  H).10O 
Nonqultt  Spinning  Co  (N  B)  100 
Oaborn  Mills  (Fall  River). ..100 

Pacific  Mills  (Mass) .100 

Page  Mfg   N  B) .100 

Palrpoint  Corp  (N  B) 100 

Parker  Mills  (Fall  River)...  100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mllla  (Prov) 100 

Preferred 100 

Potoraska  MlUs  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).  100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utlca).lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMlll   NB).. ...100 

Tecumseh  Mills  (Fall  River)  100 

Thorndike  (Mass) 1000 

Tremont  A  Suffolk  M  (Mass)  1 00 
Union  Cotton  Mfg  (Fall  BJv)100 

inica  Knitting  Co  prei 100 

Utlca  Steam  A  Mohawk  Valley 

Cotton  Mills mo 

Wampanoag  MlUs  (F  R)...I00 

Wamsutta  Mills  (N  B) 100 

Weetaraoe  Mills  (F  R) 100 

Whitman  Mills  (N  B) 100 

York  Manufacturing  (Me)..  100 

S«atbera  Kill* 
AbbeTllle  Cotton  Mills  (S  C)  100 
Am  Spinning  Co 

Anderson  Cotton  Mills  (S  C)  100 

Arkwright  Mllli  (S  C) 100 

Atlantic  A  Gulf  Cotton  (Ga)  100 

Augusts  F»ctory  (Ga) 100 

Belton  MIU«  (S  C)... .100 

Bibb  Mfff  Co  (Ga) 100 

Cabtrrui  Cotton  MUls  (N  OlOO 

CUfton  MfR  (SO 100 

Clinton  Cotton  Mills  (S  C)..100 


Per 


112 
94 


63 

97M 
155 
200 


Ask. 


share. 


56 

115 

96 


64 
99  M 


Stocks 


Par 


78 

35 
240 
102 
1123^ 

185 
98 
104M 


105 


100 


100 
92 


79^-2 
175 


150 
160 
100 

107M 

90 
235 


80 
104 
139 

97 


75 
186 
125 


75 
135 


125 
107 


140 


119 
117 

77 

77M 
26 
82 


205 
"260" 


118 


197M 
40 
119 
305 


1041^ 
125 


175 


115 


67 
123 
102 
105 


95 

170 

96 

155 


65 

82 


255 


192 
k  99 
k  105 

k     98H 


k  85 
k  113 
fcl280 


80 
75 

102}^ 


k    90 

84 
180 
k  75K 
165 
175 
102 


si  000 

k     99 

90 

112 

144 
s  100 
k  2013^ 


90 
"196" 


Courtenav  Mfg  (S  C) 100 

Dallas  Mfg  (Ala) 100 

Darlington  Mfg  (S  C). 100 

Eagle  A  Phenlx  Mills  (Ga)--lOO 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

Gaffney  Mfg  (S  C) 100 

GranltevUle  Mfg  (8  C) 100 

Greenwood  Cot  Mills  (S  C).100 

Grendel  MlUs  (S  C).. 100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100 

Lancaster  Cotton  Mills  (S  OlOO 

Preferred 100 

Laurens  Cot  Mills  (SO) 100 

Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (8  C)...100 

Mavo  Mills  (N  C)... 100 

MUls  Mfg  Co  (8  C) 100 

Monarch  Cotton  M  (S  O...100 
Newberry  Cot  Mills  (8  C)..100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  (S  O 100 

Parker  Cotton  Mills 100 

Guaranteed   stock 100 

Preferred 100  n 

{Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  (S  C) 100 

Phillips  Buttorff  Mfg 100; 

Poe,  F  W,  Mfg  (8  C). 100' 

Roanoke  Mills  (N  C) 100   - 

Sibley  Mfg  (Ga). lOOi 

Spartan  MUle  (8  C) 100- 

"Trion  Mfg  (Ga)..- 100    . 

Tucapau  Mills  (8  C) 100 

Union  Buffalo  M  (8  C)  Ist  pf . . . 
Warren  Mfg  (8  C)... 100 

Preferred 100 

Washington  MUls  (Va)  pf .  . .  1 00   - 

Webb  Mfg  (NashvLUe) 100 

Whitney  Mfg  (S  O 100 

Woodslde  Cotton  MUls 

Preferred   guaranteed 

Preferred 


Bid. 


Per 
60 


50 
40 
30 


45 
50 
50 
80 

150 
65 

110 
90 
90 


80 


100 
100 
105 
115 


77  i4 

80 

43 

90 

95 


115 


76 
100 


783^ 
k  100 
k  1.30 
k  118Ji 


121 


823^ 


84 
s     55 


80 
k  711M 


95  M 
90 
97 
122 
76 


123 


90 
105 
108 


140 


25 
55 

105 
k  120  • 
82}^ 
72}^ 


Per 


145 
"95' 


20 

95 

105 


75 
110 


41370 
105 
180 
100 

160 

70 

121 

80 

132 

it     90 

share. 

100 

155 

25 

105 


25 

105 
110 
125 
85 
120 


85 

2 

30 

10 

115 

140 

85 

85 


20 
100 


275 
30 
40 
90 


50 


Canadicn   Millf 

Canadian  Convert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  Textile,  Ltd 100 

Preferred 100 

Montreal  Cottons 100 

Preferred 100 

Penmans,    Ltd 100 

Preferred 100 


74 

71 
min 
mill 


Ask. 


share. 
70 

100 
60 
45 
40 

150 
50 
75 

""90" 

170 

75 

120 

"ioo" 

55 
90 


65 
110 
110 
115 


8u 

95 

6 


90 
95 


30 
110 


40 

50 

100 


75 
90 
30 
85 
60 


34 

28 
75 
73 
101 
51 

.-..i     100 
7»in  49 
....        82 


STOC  KS 

5 


80 

52 

286 

139 


104 
40 

25 
47 
25 
60 


42  K 
115 


95 

74^ 
101}^ 
283 


93}^ 
433^ 
8 
15 


200 
41 


COAL.  li?ON  &  STEEL 

Alabama  Co  com 

2nd  pref 

Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  .41r  Coal  A  Iron 100 

Preferred lOOj  . 

Brier  HiU  Steel  pref. ..100, 

'Cambria  Iron 50, <i 

Cambria  Steel 50  d 

Carbon  Steel 100, 

1st  pref 100' 

2d  pref 100 

Central  Coal  A  Coke lOO! 

Preferred lOOj  - 

Cleveland  CUffa  Iron 100   - 

Colorado  Fuel  A  Iron lOO' 

Preferred 100' 

Consol  Coal  of  St  Louis lOO!  - 

Consolidation  Coal  of  Md..l00 
Crucible  Steel 100, 

Preferred 100 

Delaware  Lack  A  West  Coal  50 
Dominion  Coal,  preferred  .100 
Dominion  Iron  A  Steel  pref.  100, 
Dominion  St  A  Ci  Corp  com.  100| 
Empire  Steel  A  Iron lOOi 

Preferred lOO' 

George's  Creek  Coal... lOOj 

Hocking  Valley  Products...  lOOi 

Inland  Steel lOOi 

La  Belle  Iron  Works  com 1001 

Preferred lOOJ 

Lackawanna  Steel lOO;       70 K 

Lehigh  Coal  A  Navigation..   50  d    73 5^ 
Lehigh  VaUev  Coal  Sales  ..   50i     160 
Lehigh  A  WUkes-Barre  Coal-  50     250 

Maryland  Coal,  pref.. 100; 

New  Central  Coal 20; 

New  Ilaven  Iron  A  Steel 5,^ 

Newton  (G  B)  Coal —  | 

Common    lOOj  - 

1st  preferred- 100   . 

Vova  Scotia  Steel  &  Coal..  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal. 100 

Preferred 100 

Pittsburgh  Stee!  pref .100 

RepubUc  Iron  A  Steel 100 

Preferred 100 

Rocky  Mountain  Fuel  com  .100 

Preferred 100 

Sloss  Sheffield  Steel  A  Iron.  100 

Preferred 100 

Temple  Coal,  pref... 100 

Texas  A  Pacific  Coal. 100 

U  R  Steel  Corporation 100 

Preferred ..100 

Vandalla  Coal 100 

Preferred 100 

Virginia  Iron  Coal  A  Coke.  .100 

WarwicJi  Iron  A  Steel 10 

Westmoreland  Coal 50 

WheeUne  Mould  A  F 50 

Wheeling  Steel  A  Iron  ...  .100 
Youngstown  Sheet  A  Tube  pf  .100 


6 
25 


53 
291 
150 

H 
105 
42 
55 
30 
52 
28 

"so"' 

s  260 
423^' 
130 


75 
102 
290 

98 

""44"ji 
15 
25 


42 

115 
70?^ 
74  Ji 

165 

300 


112 
35 
81 


343.i 
102 


K 


s    85 

"'50" 
83 


42  ?i 
101 

"56"' 

52 

86 
105 

""75""! 
1121^1 


573iJ 

10     I 

62 

48  1 
112  I 
110     I 


34  M 
103 
sj90 

i2% 
1013^ 

15 

52 

55 

93 

"17.5"" 

753^ 

\\2% 

6 

11 

59 

lOH 

63 

50 
116 
MQH 


6  Bus!",      d  Pr'ce  par  8h«j»  uot  per  oeut.        ei^owetock.      /This  price  Includes  accrued  Interest       t  L&.st  sale       n  MoralnaJ 
ti  Ex-warrants,     r  Old  stock,     x  Sx-<l!vldend.     w  F.T-ri»hta 


I  dale  price. 


Sept.,  1915.] 


MISCELLAN  KOUS  SECURITIES. 


47 


Stocks.    Par 


Bid. 


ER    ST 

50 
d  101 
48 
10014 

:i26 


30 
63 


BLEC.OAS&POW 

Adirondack  El  Pow 

Preferred 

A.niGa3&  El 50 

Preferred 50  d 

Am  Gas  of  '-J  J -100 
A.m  Lt  (fe  Trac.lOO 

Preferred 100      108  3 

Am  Pow  &  Lt.-lOO      xa9 

Preferred        .100       81 

Option  warrants. 
Am  Public  UtU.lOO 

Preferred 100 

Appalachlau  Po .  100 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Bay  StateGas-.  oO\d     10c. 
Brklyn  Un  Gas.  100     127 
BaffaloCityGaslOO     

Preferred 100     

Buff  Gen  Elec.  100      lOlJ^ 
Calif  Elec  Gen 

eratlns.  pref.lOO       72 
CanadlanGeaEUOO 
Caney  lllverGas.25 
Cent  Mexico  L 

APpref 100 

Gale  Sub  Gas&  El. 

Preferred 

ClnclnG<tEl.-100  65 
Ola  Gas  Tranap  100  93 
Cities  Service. -100       43 

Preferred 100       52 

Colorado  Power  100|       173.^ 

Preferred 100|       93 

ColumblaG&E.lOO:       14>i 
Commonwealth 

Edison lOO!     135H 

Connec  Pow  pf .  100  ar  90 
Cons  Gas  E  Lt       | 

&  P  (Balt)--.IOO:     106 

Preferred lOO!     ill 

Con8olGas(N  Y)  — 
ConsGas(Pittsb)ptj       10     | 
Consumers'  Gas       |  I 

(Toronto)  ...  50,     

Consumers  Pow       i 

(Mich)  prer..l00;       90 
Dayton  P&  Lt.lOO;       30 

Preferred 100       85 

Detroit  Edlson-lOO,     115M 
Duluth  EdEL.lOOl     

Preferred 100,     

Edison  El  Ilium 

(Boston) 100,     230 

Elec  Secu  prof. -lOO;  83 
Electrica!  Util .  .  1 00,     

Preferred 100     

Elec  Co  of  Am..   10  d 
Elec  Inves  Corp  100  n 

Preferred 100 

Elec  Stor  Bat.-lOOi 
Elizabeth  GL-.lOOi 
Empire  Dlst  EL  100     

Preferred 100,      60 

EqiiltablelUGL       I 

Phlla  pf lOOi     

Essex  &  Hud  G-lOO;  130 
Fairmont  Gas  ..50  d    25 

Preferred 50  4    45 

Fall  RIv  Gas  W.l 001  250 
Federal  Utilities  lOO:    

Preferred lOOj       23 

Gas  &  El  of  Ber- 
gen Co lOO;       88 

Qas<t  EiSecur.lOO,       50 

Preferred      ..100,       50 
General  Electric  100,     174 

Georgetown  Gas  25  d 

Guanajuato  Pow  iti 

Elec loo;    .._ 

Preferred 100     

Hartford  El  LtlOo!  274 
Hartford  City  Gas    \ 

Light  common  2'>  d 

Preferred ...   25  d 
HavanaElL&P — S  ee  St 
Houghton  Co  El       I 

Light 25d 

Preferred 25  d 

Houston(jitFpflOO, 
HudaonCoGas.lOO; 
Ilium  &  Power         I 

Secur   pref 100  a 

Indiana  Lt;? 100, 

ladlanap  Gas..  SOj 
Kansas  G  &  K  pf  1 00  o 
Kansas  Nat  Gas  100; 
KlngsCoRl.tP.lOOi 
Laclede  Gas  Lt.lOO 

Preferred lOO: 

Lincoln     (Neb) 

Gas  <fe  El  L..100 
Lone  Star  Gas..  100 
Lowell  Elec  Lt.lOO' 

Lowell  Gas 100, 

Manufac    Lt    <t       I 

Heat.  Plrtsb.   50  d 
•Vlasa  Gas  Cos..  100, 

Preferred 100, 

Ma.s3  Ltg  Cos  com.  d 

Preferrt-d 100 

Mexican  Lt  <fe  P  100  k 
Metlcan  Nor  P   100, 
Michl(?m  Lt  pf.IOO, 
Middle  West  Util— | 

Common 100 

Preferred 100  i 

Mlns  Rlv  Pow..  100 

Preferred   .   .100 
.Mobile  El  pref.lOO  a 
Montana  Power  100 

Preferred 1 00 

MontrealLilctPlOO 
Municipal     Gas       I 

(Albany) 100 

MuakotjeoGiE  100 

Preferred 100  n 


AsJe. 


OCKS. 

1514 

55 
102 

50 
lOlJ^ 
329 
111 

61 

82  J^ 

10 

33 

65 
3 

12 


lie. 
129 


102H 

77 
slOl 
26}^ 


66 
100 
453^ 
54 
19 
97 
14% 

136H 
93 


Stocks.    Par, 


20 

185 

93 

34 

88 

116M 


232 
86 


Bid. 


Asi. 


k     11 

10 

15 

70 

73 

66 14 

663^ 

350 

61 
45 


16 

22 

100 

128 

92 

45 

120 

95 

124 

103 

91 

10 

92 

195 

250 


90 

95 
20 

"94"" 

25 

68 

10 

35 

88 

5314 
1043^ 
317 

116 


65 


134 

28 


85 


255 
15 
32 

91 

70 

70 

175 


63 

47 

El  Rys. 

17 

23 
105 
129  >^ 

97 


124 
100 

11 
125 
104 

93 

20 
93 


it  255 

48  >^ 
91 
88 
23 
100 
30 

"99" 

23 
69 
12 

45 

91 

54  J^! 
105 
220 

120 

'90'" 


.Varragansett  El  50 
MashvlUe  Gas..  100 
Vat  L  H  A  Pow.  100 

Preferred 100 

vTewark  Cons  G  100 
^Jew  BedG  A;  E  100 
Vew  Haven  G  L  26 
N  Y  City— 

Consol  Gas..  100 

NYMutualGLlOO 
N  Y  A  Richmond 

Gas 100 

Niagara  Falls  PolOO 
Northern     Calif 

Pow  Cons... 100 
NorldahoAMont 

Pow. too 

Preferred 100 

Nor  Ontario 

Lt  A  Pow  pf       100 

NorStatesPow.lOO 

Preferred 100 

Ohio  Cities  Gas 

Preferred 

OhioFuelSupply  25 
Oklahoma     Nat 

Gas ..100 

Old  Col  Gas  pf-lOO 
Ontario  Power.  100 
Oro  Elec  Corp..  100 

Preferred 100 

Oro  Water,  Light 

A  Power 100 

Osage  A  Oklahoma 

(Nat  Gas)  Co  100 
OttawaL.HAP-lOO 
Pac  G  A  Ei 100 

1st   pref 100 

2nd  pref 100 

Pacific  Lt  Corp.  100 

Preferred 100 

Pac  Pow  A  L  pf.IOO 
Paterson  A  Passaic 

Gas  A  El 100 

PawtuckGaspf.lOO 
PeimsyiLtgcom  100 

Preferred 100 

Pa  Wat  A  Pow.  100 
People's  Gas  Lt& 

Coke  (Chic)..  100 
People's  Nat  Gas 

A  PIpeage 25 

Phlla  Co— See  St 
Phila  Elec  ($22.50 

paid) 25 

Pittsb  OllAGas.lOO 
Portl(Me)GL.  50 
Providence  Gas.  50 
Pub  Serot  N  Hi  100 

Preferred 100 

I  Rhode   Isl   Elec 

;     Protect 100 

Salem(Mas8)GL100 
Shawiu  W  A  P.lOOl 
Somerset   Union   A 

Middlexex  Lt.lOO 
Sou  Cat  Ed  com  100 

Preferred 100 

SWPow&Lpf  100 
Stan  GAE  (Del)  50| 

Preferred 50 

Superior  Water  LtA 

Power,  com..  100 
Preferred  .100 
Texa.s  P  A  Lpf.lOO 
Troy  (NY)  Gas  100 
Union  Nat  Gas.  100 
United  El  N  J..  100 
United  Ei  Sec  pf  100 
UntdGAECorplOOj 

1st  preferred.  100 1 

2d  pref  erred..  1 00  i 
UnGAEofNJpflOO 
United  Gas  Imo  50 
United  Illurai  Co 

of  NewHarenlOO 
United  Utilities.  100 

Preferred 109 

Utah  Sec  Corp.  100 1 
Wash'n(DC)Ga8  20 
Western  Power  .100 

Preferred 100 

We-stStatesGAElOO 

Preferred 100 

Westhon.se  Elec 

A  Mfg.  com..   50 

First  pref 50 

INSURANCE 
STOCKS. 

Albany.  Par. 

Albany  In.sCo-.  50 
CommercoInsCo  25 

Baitimore. 

German 10 

German-Amer..  25 

Bo<iton. 

Boston... 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title 100 

Mass  Bonding 

Mass  F  A  M 

Mass  Title 100 

Brooklyn — SeeN 

Detroit. 
">>'.ri(t   ■>■   «■   "      '1- 

Michigan  FA  M   50 

Hartford. 
Aetna  (Fire).. .100 
Connecticut  ...100 

Hartford 100 

National 100 

Phoenix 100 

Stand.-vrd  Fire..  25 
Steam  Boiler 50 

Li/4  Inturaict 

Aetna  Acrildent 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 


86 

"2' 
30 
93 


d     373^ 

126H 
145 


150 

OH 


n    47 
29 

85  3^ 
92J^ 
743^ 

d     39H 

67 
103 


68 


453^^ 

84  H 

84 

93M 

743^ 

94 

89 
90 
25 
78 
67}^ 

115 

d    30 
&  El  R 


90 

"h' 

35 

95 

265 

39 

127 
155 


52 

293^ 

87 

03Vs 

753^ 

40 

07  Vi 
106 


120 
47 
86 
85 


d  24 
5% 
60 
85 
84 
94 

130 


118 

68 
71 
93 
95 

28 


45 

65 

94 

z  118 

130 

85 
108 

14 

54 

14 

76 
d    84}^ 

200 
20 
a  95 
12 
71 
14 
48M 


IISM 
135 


Per 
185 
150 

Per 

1834 
37 
Per 


120 


Per 
134 


Per 
360 
375 
725 
347 
362 
63 
553 

Per 
375 
500 
550 
680 


100 

91 
95 
35 
83 
68 

116 

303^ 
R  Sec. 

24  3^ 

OVa 
63 
89 
855^ 
95 


k  2003^ 
1183€ 

71 
72 
96 
100 
7 
30 

65 


Stocks. 

Par. 

Louisville. 

German 

...50 

Memphis. 

Hernando  

..100 

100 
120 
131 

90 
112 

18 

58 

18 

83 

85 

210 

25 
100 

14 

72  k 

15 

50 


116 

141 


share 

190 

175 

share 

20 

43 

share 


share 


90 

share 
365 


730 


65 


share 
385 
605 


090 


Minneapolis. 
Nor'westFA  M   100 

Newark. 

American 5 

Flremeu'8 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 

Security    lus 25 

New  Orleans. 
HIb«rnla  (liquid)  100 

Lafayette 50 

Mechan  A  Trad  100 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 100 

Fldellty-Pheulx  100 
G«rm'n-AllIaJicel00 
German  Amer..  100 

Germania 50 

Hanover 50 

Home... 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyveeant 100 

United  States. ..20 

Wastchester 10 

W'msburgh  City 

(Brooklyn)...  100 


Philadelphia. 
Alliance  of  Phlla.  10 

Del  aware 10 

Fire  As.soclatlon.50 
GlrardF  A  M..100 
Ins  Coof  N  A.-.IO 
InsCoStateofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phlla   Life 10 

Reliance 50 

UnltedFlremen's  10 


Pittsburgh. 

AUemanla 50 

BLrminghsm 50 

City 50 

German 50 

German'Amer 50 

Humboldt 50 

Monougahela 50 

Nat-Ben  Frank.. 50 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 


Providence. 

Equitable  FAM-50 
Prov  Wash'ton     .50 

Richmond. 

Virginia  F  AM..  25 


Bid. 


St.  Louis. 

Amer  Central.. 


.50 


St.  Paul,  Minn. 

St  Paul  FA  M..  100 

San  Francisco. 

Firemen's  Fund  100 

Washington. 

Arlington. 10 

Corcoran 50 

Fireman's 20 

German '.Amer.  .100 
National  Union  5 
Potomac 25 


MARINE    INSUR 
ANCE  SCRIP. 

Atlantic  Mutual — 

1910- 

1911 

1912 

1013 

1914 

1915 


MININO  STOCKS 

Acacia .1 

.Adventure  Cons. 25 

.Ahmeftk  - 25 

Alaska  Gold  M..10 

.Mgomah 25 

Alvxiec  -  .  .  .3.T 
AmGoIdM  (StL)  10 
Amer  Zinc  Lead  A 

Smeltlnj 2S 

An*oonrU  Cop  50 
Arizona  Coin'cial.5 


Per 
90 

Per 
80 

Per 
205 

Per 
510 
450 
260 
910 

Per 
35  Vi 

Per 


Per 


325 

890 

295 

235 

475 

300 

150 

380 

300 

90 

140 

175 

100 

80 

50 

140 


Per 


Atle. 


cent 
100 

share 
85 

share 


cent 
'476" 


share 
37 

share 


Stocks.    Par.      Bid 


cent 
8  119 


Vs 


910 
305 
250 
490 
315 
165 
390 
315 
110 
150 


5 
315 
200 

22M 

90 


42 
390 
13 
9 
40 
10 


Per 


Per 

'83'" 

Per 
70 

Per 


Per 
245 


80 

18 

265 

6 


100 
100 
100 
100 
100 
100 


Per 
2J^C. 

'99" 

32^ 
2M 
53 


125 

90 
53 

170 


share 

17 

6 

320 

225 

22 

100 

ft     96 

44 

400 

15 

11 

50 

12 


Asjc. 


'A 


share. 


ahare. 


share. 
76 

cent 
160 


share 
250 


5434 

72  34; 
8M 


104 
104 
104 
104 
104 
104 


share 

3c. 

2 

100 

33 

2% 
54 
50 

55 

72 -^^ 


Arnold 25 

BatopllasMln-..20 
Bonanza  Dev  Co  10 
Braden  Cop  Mines  5 

Butte  A  Sup 10 

Calumet  A  Ariz.  10 
Calumet  A  Hecla  2,5 

Centennial 25 

CentreCr'k  Mlu.lO 

Chili  Copper 25 

Chlno  Copper 5 

Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Daly-We.st '.^0 

Davla-Daly  Cop.  10 

Dante 1 

Doctor   .larkpot..l 

Dome  Mines 10 

Eikton  Cons 1 

El  Paso  Gold 1 

Federal  MASm  100 

Preferred 100 

FlrstNatlonal 

Cop  (83  75  pd).5 

Franklin 25 

Gold  Dollar  Cons.l 

Golden   Cycle 

GoldfleldOousol 

Mines 10 

Granby  Cons  M  S 

AP 100 

Granite  Bl  Metallic 

(St   Louis) 10 

Greene-CananealOO 
Hancock  Cons.. 25 
Home.stake  Mln  100 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  Coal . .  1 

Preferred     1 

Isle  Royale  Cop. 25 

Jack   Pot..    1 

Kennecott  Copper. 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M..5 
La  Salle  Copper.  25 
Mary  McKlnney.l 
Mason  Val  Mines.  5 

Mass  Cons 25 

Mayflower 25 

Miami   Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Cons  Cop  5 
New  Idrla  Quick- 
silver   5 

ISilplsslng  Mines. -5 

North  Butte 15 

North  Lake 25 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion. ..25 
Ontario  Sil  Mln  100 

Osceola 25 

Pharmacist 1 

Pittsb  Sllv  Poak..l 
Pond  Creek  Coal.  10 

Portland 1 

QuickailverMiu  100 

Preferred 100 

Quinoy 25 

Kay  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(GACop)10 

San  Toy 1 

Seneca  (810  pd)-25 

Shaimon 10 

Superior  A  Bost.lO 

Superior 25 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  Belmont  1 
Tonopali  (Nev)..l 
Tonopah  Ext  Mln  1 

Trinity ...25 

UniiedGoldMines  1 

Utah  Cons. .5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wol  verine 25 

Wyandot 25 

Yukon  Gold 5 

REALESTATETR 
&  LAND  STOCKS 

Albany  Tr  (Bost).< 
Alliance  Realty  J 
Barristers'  Hall  Tr 

(Boston) I 

Bedford  Tr(Bost)- 
BerkeleyHollTr(B)i; 
Bdof  TrBlgTr(B)/ 
BosGr'dRtTr(C).  J| 
Bost  Land  (BostKi 
Bost  R  E  T  (Bost.  a' 
BosStorW'h'se(B)  j: 
Bo.ston  Wharf  Co./i 
Bromf  Bl<ig  Tr(B)  /; 
Business  RETr(B)  I 
Cfut  Bl.lg  Tr  (B)./: 
Clilc  R  E  Trustees  h 
City  Assoc  (Bos)..e' 
City  R  E  T  (C).-/i 
'Claverly  Tr  (Cam)e' 
Congress  St  Assocl-j 

ates  (Boston) / 

Cgres8StBIgTr(n)i 
Constitution  Wharfl 

Trust    (Boston). J 
Copley  Sq  Tr  (B).l 

Preferred J 

Delta  BidgTr(B).! 
DovonjhHlgTr(B)r 
Dwelling  Houso 

Assn  (Boston)  ..A  - 
East  Boa  Lund  (B).l 


Per\ 


65c 

38M 

17 

116>^ 

35 

14-K( 


19 

iO\i 

55% 
2c. 
33-^ 
IM 
3c. 
lO^c. 

21J^ 

27c. 

95c. 

32 

47 

2  11-16 
10 

4c. 
1.78 


•39  K 
17M 


35  J^ 
14%c. 

'96" 
27M 
7Mc. 
52j^ 

4 
14J^ 
48c. 

6 
38>^C. 

23^ 
lOVi 

4 
26M 

2A 
73Ji 
15 


D/>4 

2 
.56  J^ 

3M 
63^ 

IM 

2k 


Per  ihare 


1020 


600 
1034 


a  Purchaser  also  pays  accrued  Int      !)  Assessment  paid,     c  2d  Install   paid. 
iLaetsale.   fePar  value  SIOO.    iln  London,    m  let  Install,  paid    nNominal. 


d  Price  per  share,  not  per  cent       ?»  Par  value  SI. 000.  i  Par  value  $10. 
«  Sale  orlce.   «  New  stock,    z  Ex-dl».    1/ Ex- rights      2  Ex-speclal  div. 


4>- 


MISCELLANEOUS  SECURITIES. 


[Vol.  101. 


stocks.    PaT. 

Bid. 

Ask. 

Stocks.    Par. 

Bid. 

Ash. 

Per 

share. 

Per 

cent. 

EastStRETr(B)  / 

a 

100 

MISCELLANEOUS 

Eusley  Land  Co-.l 

75 

90 

Adams  Express.  100 

93 

98 

Essex  St  Tr  (Bos) .  I 

a 

95 

Aeolian-Weber — 

Factory  Bid Tr(B)-/ 

a 

85 

Piano  &  Plan.  100 

25 

Fifty  Assoc  (Bos).- 

a4000 

Preferred 100 

77y2 

Haymarket  Tr  (B)l 

a 

60 

Aetna  Explosive]  00 

123 

129 

Hotel  Bellev  Tr(B)/ 

a 

Preferred 100 

79 

84 

HotlTr,T'ralrie(B)  ; 

a  100 

Alaska  PackAssnlOO 

87M 

88H 

Huntington  Cham 

^ 

Albany  (N  Y)  Safe 

Tr  (Boston) / 

a     75 

85 

Dep&Storage  100 

125 

Journal  Big  Tr  (B)  I 

a 

50 

AlUs  Chalmers  Mfg 

Kimball  Big  Tr(B)  / 

a    45 

60 

Com  V  tc 100 

37^ 

37% 

Lovejoy'sWhTr(B); 

a     98 

103 

Pref  V  t  c 100 

68^^ 

70 

MerchRETr(Bos)  h 

a 

600 

Am  Agrl  Chem.lOO 

61M 

6234 

Mun!clp'lRETr(B); 

a     95 

101 

Preferred 100 

94 

95 

Old  South  Bid  As. I 

a 

65 

Am  Bank  Note.. 50 

d     33 

36 

Oliver  Bid  Tr  (B).? 

a 

103 

Preferred 50 

d     481/2 

50 

Paddock  Bid  Tr(B); 

a     90 

Am  Beet  Sugar.  100 

64^ 

65 

Pem'tonBldTr  (B)  I 

a     45 

60 

Preferred 100 

88 

92 

Post  Of  Sq  Tr  (B) .  I 

a     65 

80 

American  Book.  100 

165 

177 

PravBlds  Tr  (Bos)  I 

a 

20 

Am  Brake  Sh&FlOO 

QcyMarkR  pf  (B)i 

a     99 

Bkrs  Tr  ctf  dep 

100 

107 

R  E  Assoc  (Bos).-« 

a     65 

75 

Preferred...    100 

Realty  Associates  of 

Bkrs  Tr  ctf  dep 

160 

177 

Brooklyn I 

95 

100 

American  Brass  100 

187 

190 

Som'set  H  Tr  (B)  .; 

a 

65 

Am&  Brit  Mfg.  100 

10 

16 

South  St  Tr  (Bos)  J 

a     97 

Preferred 100 

34 

44 

South  Term  Tr  (B)l 

a 

70 

American  Can.  .100 

59  M 

59M 

State  St  Associates 

Preferred 100 

105 

10.5M 

(Boston) I 

a 

85 

Am  Car  &  Fdry  100 

6QH 

60  Vi 

State  St  Ex  (Bos).Z 

a     65 

70 

Preferred 100 

116M 

118 

Suffolk  RETr(B)/i 

a  650 

800 

Am  Caramel 100 



Summer  St  Tr  (B).? 

a     75 

80 

Preferred 100 

2.5 

40 

Term  Hotel Tr(B).  J 

a     92 

Am  Chicle 100 

115 

120 

Preferred I 

a 

85 

Preferred 100 

85 

89 

Texas  Pacific  Land 

Am  Cigar. 100 

110 

114 

Trust  certfs 1 

108^ 

110 

Preferred 100 

97 

99 

Trem'tBldTr(B)./ 

o     95 

100 

Am  Coal  Prod..  100 

150 

15034 

Trimtn  Tr  (Bos).  J 

a 

100 

Preferred 100 

117 

117M 

University  Associ- 

Am Cotton  OU.IOO 

51 

51M 

ates  (Cambr)  —  I 

a 

70 

Preferred 100 

97M 

99 

Western  RE  Tr...? 

a  132 

AmCreditlndemlOO 

110 

WinthropBldTr(B); 

a 

70 

Am  Express 100 

95 

97 

Am  Fruit  Prod.  100 

TELEGRAPH  & 

Preferred 100 

11 

12 

TELEPH  STOCKS 

American  Glue.  100 

93 

97 

Par 

Per 

cent. 

Preferred 100 

139 

U2K 

AmDIsTelg(NY)l()() 

AmGraphoph..lOO 

80 



AmDisTelg(NJ)100 

Preferred 100 

87 

95 

AmTel&Cab.gulOO 

n    61 

70 

Am  Hardware. .  100 

122 

128 

AmerTel&Tei.lOO 

122  M 

123M 

AmHldeiLeathlOO 

9H 

OVs 

Bell Telp  (Can).  100 

143H 

1443/2 

Preferred 100 

39  }i 

395^ 

Cenl&SA  Telg.lOO 

126  3^ 

128 

Amer  Hosiery 25 

d  150 

175 

Cln&Sub  Bell  Tp  50 

195 

198 

Am  Ice  Secur..l00 

23M 

24 

ComraerUn(gu)   25 

98 

110 

Am-La   France 

Dominion  Telegr 

Fire  Eng  Inc.  100 

50 

60 

(Canada) 50 

100 

Pref  (new)...  100 

95 

Empire  &  Bay  State 

Amer  Linseed..  100 

21^ 

21H 

Telegraph...  100 
Franklin  Tg(gu)  100 

66 

72 

Preferred 100 

S7y2 

38 

42 

48 

Am  Locomotive  100 

533^ 

543^ 

Gold&StkTg(gu)100 

111 

117 

Preferred 100 

96 

98 

111  &  Miss  Telg.    50 

66 

72 

Am  Mch  i  Fdy  100 

80 

90 

Internat  Ocean  Telg 

Am  Malt  Corp.  100 

TVs 

7H 

(guaranteed).  100 

97 

103 

Preferred 100 

27 

28 

Keystone  Telp.  50  d    13M 

liH 

Amer  Piano  pf.lOO 

02 

08 

Preferred 50 

d    65 

66 

AmPlpe&Cons.lOO 

n    20 

30 

Klnloch  Long  Dlst 

Am  Pneu  Serv..50 

d       2H 

23^ 

Telephone. -.100 

112 

First  pref 50 

d    47 

51 

Loulsv  Home  Tp  100 

104 

108  H 

Preferred 50 

d     15 

16 

Marconi  Wireless 

Am  Press  Assn.  100 

10 

20 

Tel  of  Am 5 

d       SVs 

4 

Am  Radiator...  100 

345 

3613^ 

Mexican  Telg..  100 

210 

220 

Preferred 100 

135 

MexTelpiTelg   10  d      2 

3 

American  Screw  100 

109 

120 

Preferred 10  d      3K 

4J4 

Am  Seed  Mach.lOO 

Mich  State  Telp 

Preferred 100 



Preferred 100 

80  K 

90M 

Am  Sewer  Pipe.  100 

-i.7% 

18 

Montreal    Telg.  40 

7711  n 

136 

AmShipbldg...lOO 

41 

4134 

Mountain  States 

Preferred 100 

73 

76 

Telep&TeleglOO 

104 

105 

Amer  Smelt  Sec 

NETelp&Telg.lOO 

130 

Pref    Ser  A..  100 

a 

85 

NorthwestTg(gu)50 

103 

111 

Pref  Ser  B...100 

801/^ 

8114 

OhloStateTeleplOO 

24 

Am  Smelt&RefglOO 

80M 

SOU 

Preferred 100 

98  M 

Preferred 100 

106>^ 

10714 

Pac&AtlTg  (gu).25 

66 

72 

Am  Snuff  com..  100 

147 

149 

Pacific  Telp&Tg  100 

36 

36  M 

Preferred 100 

'    105 

Preferred 100 

92 

95 

Am  Sugar  Refg.  100 

UOM 

111 

Providence  Telp  50 

d    99 

102 

Preferred 100 

115 

120 

South&AtlTg(gu)25 

81 

95 

Am  Thread  pref.. 5 

d       4 

5 

Southern  NETplOO 

139}^ 

141 

Am  Tobacco 100 

2253^ 

228 

ToledoHomeTplOO 

78 

Preferred lOn 

107 

108 

Trl-State   Telep 

AmTypeFoun.lOO 

37 

40 

*  Teleg 10 

d     10 

Pre  erred 100 

88 

92 

Preferred 10 

d      9 

10 

Am  W  W  &  Elec 

Western  Un  Tel  100 

74  M 

75 

Common 100 

634 

73^ 

First  pref -..100 

60 

62 

TITLE   GUARAN- 

Particpref ..100 

17 

20 

TEE  &   SAFE 

Am  WMiiGlasspflOO 

100 

101 

DEPOSIT 

Am  Wind  Glass 

STOCKS 

Per 
115 

cent. 
125 

Mach 

1834 
89 

1834 

Amer  Surety.. -50 

Preferred 

Bonu&M  GuarlOO 

265 

275 

Am.  Woolen 100 

3334 

34 

Casualty  of  Am.  100 

110 

Preferred 100 

90 

91 

Chicago  T&Tr.  100 

204 

205 

Am  Wringer. -.100 

100 

CltySD(AlbNY)100 

125 

Preferred 100 

115 

Columbia  Title 

Am  Writing  PaplOO 

M 

1 

(Washington)      5 

d       iVi 

5U 

Preferred 100 

6 

8 

Fldellty&D  (Md)50 

d  132 

134 

Assets  Realiza  .  100 

3 

5 

IstMgGuN  Y.lOO 

90 

100 

AssoMer  Istpt.lOO 

K  C  (Mo)  Casual. 

d       &V2 

7 

2d   preferred.  100 

Kentucky  Title.  100 

110 

Associated  Oil     100 

43^ 

44 

Lawyers'  M  Co.  100 

173 

177 

Atl  Gulf  &  W 

LoulsviUe  Title.  100 

118 

Ind  SS  Lines.  IOC 

1234 

13 

Maryland  Cas  Co25 

d     83 

84 

Preferred 100 

29  M 

30 

Mortgage  Bond.  100 

115 

120 

Atlas  Powder..  100 

220 

230 

Nat  Surety  Co.  100 

200 

Preferred.-   .   .. 

95 

99 

N  Y  MortASec.lOO 

105 

115 

Autosales  Gum  & 

NY  Title  Ins  Co  100 

37 

42 

Chocolate  ...100 

10 

14 

PaclflcCoastCas'lty 

Babcock  &  WU.IOO 

96 

98 

(San   Fran)..  100 

Baldw  Loc  Wks  100 

823^ 

82% 

RETIn8(Wash)100 

80 

86 

Preferred 1 00 

104  34 

107 

Rhode  IsISD-.  100 

110 

Baltimore  Brick  100 

SD&TrCoofBallOO 

650 

Preferred..   .100 

St  Paul  Tltle&Tr  50 

d 

Bar  &  Smith  CarlOO 

10 

Tlt]eGuTr(StL)100 

115 

Preferred 100 

25 

U  S  Casualty..  100 

190 

210 

Beatrice  Cream  100 

100 

USFldel&Gu(M)100 

192 

Preferred 100 

90 

97 

USTGu&IndemlOO 

30 

50 

Billings  &  Spen..25 

d     70 

Westch  &  Bronx  Tit 

Bliss  (B  W)  Co.. 50 

375 

395 

&  Mtg  Guar.  100 

165 

180 

Preferred 50 

130 

140 

Stocks.    Par. 


Bid. 


Booth  Fisheries.  100 

l,st    pref 100 

Borden's  Con  M  100 

Preferred 100 

Brill  (.1  G) 100 

Preferred 100 

Brit  Amer  Tob..£l 

Ordinary  bearer . 
British  Col  Fish 

&  Packing. -.100 
Broad  Brook  Co.  25 
Brown  Shoe 100 

Preferred 100 

Brunswick-Balke- 

CoUender  pf.lOO 
Brunswick  Term 

&  Ry  Sec 100 

Burns  Bros 100 

Preferred 100 

Butterlck  Co. -.100 
Calif  FrCanAssn  100 
California — 

Petrl'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.lOO 

Preferred 100 

Calumet  &  Chic 

Can  .t  Dock- 100 
Canada  Cement  100 

Preferred 100 

CanadianCar&FlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canad'n  Explos.lOO 

Preferred lon 

Canton  Co 100 

Case  (J  I)  Thresh 

Mach  pref -..100 
Case  Lockwood  <t 

Brainard  Co.  100 
Celluloid  Co-..  100 
Cent  Fire  WorkslOO 

Preferred 100 

Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chesebr'h  Mfg.  100 
Chicago  Audito- 
rium Assn 100 

Chic  June  Rys  & 

UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Childs  Co 100 

Preferred 100 

CinTob  Wareh.lOO 
CinUnStk  Yds.lOO 
City   Investing.  100 

Preferred 100 

Clev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred 100 

Colt's  Patent 

Fire  Arms  M.lOO 
Comput-Tabulat   & 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  100 
ConsIce(Pltt3b)  50 

Preferred 50 

Cons'd  Water 

Utlca  pref -..100 
Consumers   Co.  100 

Preferred 100 

ContCan 100 

Preferred 100 

Corn  Prod  Refg.  100 

Preferred 100 

Cramp  (Wm)  <t 

SonsSh.tEBldlOO 

Vot  trust  ctf 8 

Crescent  City 

Slaughter-Hse.50 
Crex  Car  pet -..100 
Cuban-Am  Sug.lOO 

Preferred 100 

Curtice  Bros...  100 

Preferred 100 

DH  Holmes  Ltd  100 
Deere  &  Co  pref  100 
De    Long   Hook 

&Eve 100 

Denver  Un  Wat  100 

Pref  certfs. -.100 
Diamond  Match  100 
Dist  Sec  Corp -.100 
Dixon  (J)  CruC-lOO 
Dodge  Mfg  pref  100 
Driggs-Seabury 

Ordn  Corp -..100 
duPont  (E  I)  de 

Nem    Powd..l00 

Preferred 100 

Eagle  Lock 25 

Eastm  Kod  N  J  100 

Preferred 100 

Electric    Boat.  .100 

Preferred 100 

Elec  Bd  &  Sh  pf  100 
ElginNat  Watch  100 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d  preferred- 100 
Emerson-Brautiug- 

ham 100 

Preferred 100 

FairbanksE&T.SOO 
Far  &  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  preferred.  100 
Farm  Rlv  Pow..2o 
Fay  <fe  Eean  prpfino 


109 

107 

44 

93 

dx   133^ 

dx   14 


26 
76 

105 


75 

101 

27 


10% 
451-^ 
25 


48 


Ask. 


101 

115 
min 
min 

325 

101 

135 

80 

170 

139 

5 

40 

43  M 
104  3^ 

100 
100 
730 


41 

80 

\\014 
109 

45 

97 

143^ 

15 

56 

18 
30^ 

77 

106 

6 

77 

103 

29 

s  1193^ 

1934 
45M 

'64"" 

50 

28 

90K 
103 
125 
91 
97 
375 
110 
138 

84 


Stocks.  Par 


14 

103" 

i033i 

78  34 

80 

75 

40 

45 

88 

91 

25 

90 

94 

14 

20 

70 

80 

IH. 

1034 

13 

70 

50 

66 

104 

550 

34 

320 

60 


62 
27 
76 

84 
1033^ 

18  H 
8334 


82 


35 
117 
107 
155 
115 


92 

50 

7 

7 

96 

27 

156 

93 

93 

695 

96 

:  51 

575 

116M 
540 
540 
99 
128 


17 

45 

d  120 


143 

8 

47 

44 

105 

125 
110 
750 


575 

37 

350 

65 

5 

40 

70 
29 

773^ 
85 
105  3^ 
18  34 
8434 


83 

45 

45 

119 

110 


Bid. 


61 
107H 

108 


7234 
86 

10114 

mu 

100 
100 

19 

68 


110 

1J4 

4 

35 
155 
112 

38 

95 

385 

111 

5 

110 

93 

400 


140 
93 

60 
12 
12 

96  ?4 
273€ 
162 
95 

95 

705 

100 

52 


550 
550 


131 

90 
100 


20 
50 


5 

100 

25 

45 

60 


FederalSugRefglOO   47 

Preferred 100   92 

Galr  (Robt)  Co  pf.  98 
Gen  A sph  com..  100   30 34 

Pref 100   67 

Gen  Baking 100         5 

Preferred 100       48 

Gen  Chemical-.  100     290 

Preferred 100      110 

General  Motors  100     218 

Preferred I'to      109x2 

Gen  Ry  Signal.  100       85 

Preferred 1 00       86 

Globe-WernlckeKiO      120 

Preferred 100 

Goodrich  (B  F)-100 

Preferred 100 

Goodvear  Tire  <t 

Rubber   pref.  100 
Gorham  Mfg  pf  100 
Gottlieb-Bauer- 
Straus    Brew.  100 
Gray  A  Dudley.  100       80 
Great  LakesTow  100        1534 

Preferred 100 

GreatSouth  Lum  ber 
Great  West  Sug.lOO 

Preferred 100 

Guggenh'm  Exp.  25  d 
Hackensack  Wat  25 

Preferred 25 

Hale&  Kilburn.lOO 

Preferred 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hart,   Schaffner 

A  Marx  pref.  100 
Havana  Tob ...100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Helme  (GW)  ColOO 

Preferred 100 

Hendee  Mfg...  100 

Preferred 100 

Hercules  Powder  1 00 

Preferred 100 

Herr-Hall-MarvlOO  n 
Heywood  Bros  & 

Wakefield  Co  100 

Preferred 100 

Holy  oke  Wat  Po.  100 
Hooven  Owens  & 

Rentschler  pf  100 
Hopkins     &     Allen 

Arms  com-.-lOOi      55 

Preferred 100       95 

Houston  Oil  ctfs  100       1234 

Preferred  ctfs  100       56 

Divobllg...F&A        83 
Hueb-Tol  Brew.  100  1 

Preferred 100         9 

Hutch  Sug  Pltn.25d  19 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick...  100 
Indepen  Brew'g.50  d 

Preferred 50d 

Ingersoll-Rand    100 

Preferred 100 

Tntercont    Rub  lOOl 
Int  Agr  Cor  comlOO, 

Preferred 100 

Intern  Banking.  100 
Inter  Button  Hole    j 

Sew    Machine.  10  d 
Int  Educational 

Publlsh'g  com. 50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100      

Int  Harv  Corp. 100        68 

Preferred 100      

Inter  Merc  Marine 

Com.. 100         2»4 

Pref 100  0% 

Int  Motor 100        31 

Preferred 100        67 

Inter  Nickel...  100      180 

Preferred 100      106 

Inter  Paper 100        lOM 

Preferred 100        38 

Inter  Salt 100        25 

Inter  Silver 100      

Preferred 100      104 

Int  Steam  PumplOO  5 

Preferred 100        10 

Int  Text  Book..  100        28 

JR  Montgomery  100      

Johnson  Tin  FoU 

&  Metal 100      130 

Johns-Pratt  Co.  100  265 
K  C  Breweries.  100      

Preferred 100      

K  C  Stk  Yds  of  Me 

Common 100 

Preferred 1 00 

Kayser(Jul)&Col00 

1st  preferred -100 
Kelly  Springfield 

Tire,  com 100 

1st  preferred.  100 

2d  preferred  -100 
Kennard  Carpet  100      

Preferred 100     

Kentucky  Wag.  100      

Kevst  Watchc'e  100  65 
KolbBaiserypf.lOO  75 
Kresge  (SS)Co.lOO      150 

Preferred 100      110 

Lake  Sup  Corp.  100         934 
Lake  of  the  Woods 

Milling .100  I 

Preferred 100  i 

i,anstMonotypelOO  78 
Laurentlde  Pap  100  161 
Liberty  Mills. .100  80 
i^lg&Mvers  Tob  100     216 

Prpfprred  1 00       11  ii 


Ask. 


20 
65>^ 
2H 

ill" 

100 
7 

2134 

39 
105 


1 

2 

106 


50 

74 

77 

108 

186 

8634 
186 


50 

96 
102 

313^ 

68 
9 

50 
299 
112 
219M 

noH 

90 
90 

iie" 

6134 

10834 

110 
11534 


85 

"95" 
82  J^ 
90 

103 
67 


21 
72 

60 
8     99 

111 
234 
6 

37 
170 
120 

40 

97  H 
400 
116 

15 

115 
96 


80 

65 
105 
1434 
57  Vi 
87  H 


2034 
2 

"66" 

3 

15 

125 

105 

8 

22 

40 

110 


2 

107>^ 
117 
70 
110 

3 
9M 

33 

71 
182 
108 

UM 

39 

30 

90 
..... 

15 
32 
90 

150 

280 

"io" 

55 

SO 

83 

112 

188 

87 

188 

88 

"54" 

75 

85 
170 
111 
9»A 

129 
120 

S3]4 
16334 

90 
223 
IIPSX 


a  Purchaser  also  pays  accrued  Int.     d  Price  per  share,  not  per  cent      e  Par  value  S500.     fi  Par  value  Sl.uuo. 
n  Nominal,     o  Ex-cash  and  stock  dividends,     r  Ex-subsidiaries,     k  Sale  price,     t  New  stock,    x  Ex-dlvldsad. 


k  Lusi  Miile. 
y  Ex-rights. 


J  Par  value  $100. 
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stocks. 


Par. 
Lit  Brothers-.-  10 
Loose- WilesBls.  100 

1st   pref 100 

2d  pref 100 

Lord  &  Taylor- 100 

Ist   pref 100 

2d  pref 100 

Lorlllard  (P)--.]00 

Preferred 100 

LoulsvTobWhselOO 

Preferred 100 

MacAndrews  & 

Forbes 100 

Preferred 

Mackay  Cos..- 100 

Preferred 100 

Manhat  SMrt-.lOO 

Preferred 100 

Manhat  Transit  20 
Manufact'd  Rub  10 

Preferred 10 

Marin  Co  Waterloo 
May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Maxwell  Mot.- 100 

1st  pref 100 

2d  pref 100 

Mere  Linotype- 100 
Mexican  Petrol- 100 

Preferred 100 

Mll&ChBrew  pf£10 
Minnep  Brew-.  100 

Preferred 100 

Moline  Plow  1st 

pref 100 

Montgomery  Ward 

&  Co.  pref---100 
Mt  Olivet  Cemetery 

(Nashville)  --100 
Nashville  Wareh 

A  Elevator-.  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st    pref 100 

2d  pref 100 

Nat  Carbon 100 

Preferred 100 

Nat.Cloak&SultlOO 

Preferred 100 

NatEnam&StpglOO 

Preferred 100 

Nat  Flre-Proofg    50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine..  25 
Nat  Ref  pref...  100 
Nat  Sugar  Refg.  100 
New   Departure 

Mfg  com 100 

Preferred 100 

NewEngCotY'n  100 

Preferred 100 

New  Haven  Wat  50 

N  J  Zinc 100 

New  Orl  Brew..  100 

Preferred 100 

N  Y  Air  Brake.  100 


Bid. 


19 
90 


n     10 

30 

n     10 

168 

100 

13 


160 

99 

75 

66  Ji 

51M 
102 
d         Yi 

d 

d 

55 

35 
95 

42}^ 
90M 
35M 
177 
84  k' 
82 
d 


112 
95 

20 
119^ 
120 
6H 

94  M 


142 

119M 

82 
105 

27 

87 
7 

21J^ 

633^ 
112 

lis" 

93H 

157 
107 

'30"" 
d    83 
b   243 


144 14 


Ask. 


20 
20 
92 
66 


45 

30 
180 


18Ji 
95 

170 
101 

79 

08 


105 


44 
96 
43 

90  M 
36  H 
180 
85 
86 

lis" 

100 


112}^ 

105 

30 
120 
124 


75 
145 
122 

86 
108 

27H 

89  H 
7K 

22 

641^ 
112>^ 

lie"" 

96 
158 


85 
250 


145 


Stocks. 


Bid. 


Par. 
NT  Y  Dock 100 

Preferred 100 

NY&E  Rlv  Fy.lOOn     10 
NY&KyCo  vtc  IOC 

Pf  vot  tr  ctfa.  100 
Nicholson  File.  100 
NUes-Bem-P'd  .100 

Preferred 100 

Nor&WStboat  100 
North  Amer.._100 
NWStatesPortCem 

Common 100 

Preferred 100 

OgllvleFI  Mills.  100 

Preferred 100  x 

Ohio  Fuel  Oil..      Id 
Old  DomlnSS..100 
Otis  Elevator..  100 

Preferred 100 

Pabst  Bwg  pref.  100 
Pac  Coast  Co..  100 

1st   pref 100 

2d  pref 100 

Pacific  Mall  SS.  100 
Packard  Motor.  100 

Preferred 100 

PeckStow&Wllc    25  d 


245 

114 

97 

150 

72M 

65 

85 

131 


14 
90 
71 
94 


Penn  Salt  Mfg.  50 
Penn  Traf f Ic  _ . .  2  ,H 
Pettib  MuUlken  100 

1st  preferred.  100 
PhelpsDodgeCo  100 
Plttsb  Brewing.  50 

Preferred 50 

Plttsb  Pi  Glass.  100 
PlimptonMfgColOO 
Porto -Rican  Am 

Tobacco 100 

Pratt  &  Cady-.lOO 
Pratt&Whlt  pf-100 
PressedSteelCar  100 

Preferred 100 

Prest-O-Lite 

Co  Inc 

Proc  &  Gamble.  100 

Preferred 100 

Producers'  OU..100 

Pullman  Co 100 

Pure  OU 5 

Quaker  Oats...  100 

Preferred 100 

Ry  Stl  Spring..  100 

Preferred 100 

Reece    Button- 
Hole  Machine  10 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reynolds   (R  J) 

Tobacco 100 

Preferred 100 

RlPerk  Horse  S  100 

Preferred 100 

Rich  &  OntNav  100 
Riker    &    Hegemau 

(Corp  for  stk  of)  5 
Roval  Bak  Pow  100 

Preferred 100 

Rub  Goods  M  pflOO 


32}^ 
123 
100 

22  J^ 

94 


65 
91 

'"41^ 
12K 


110 

185 

102" 

59M 
100 

40 

567  J^ 
185 

158" 

17 
232 

38  >| 
85 

d     1514 


57 
41 

365 
118 

"28" 
min. 


152 
102 
100 


Ask. 


15 

30 

80 

265 

117 

104 

160 

74 

75 

95 

134 

116 

15 

100 

73 

96 

88 

50 


3314 
125 
102 

2^ 

95 
2 

69 

95 

"5" 

158" 


195 

10.3" 

60 

101 

50 
575 


159 

1714 
242 
105 

39 

92 

16 

15 
60 
43 

385 
121 


75 


6 

157 

102}4 

108 


Stocks. 

Pur 

Rumely(M)Co.l00 

Preferred 100 

Saco- Lowell  Co — • 

Common 100 

Preferred 100 

Safety  Car  HAL  100 
St  LCot  Comp  100 
StLoulsTransf.lOO 

Savage  Arms 100 

Sears,    Roebuck 

ACocom 100 

Preferred 100 

Securities  Corp — 

General 100 

Preferred 100 

Shredded  WheatCo. 

Common 100 

Preferred 100 

Silversmiths  Co  100 

Preferred 100 

Singer  Mfg 100 

SlouxC'yStkYdslOO 

Preferred 100 

Smvth  Mfg  Co- 100 
SoPortoRlcoSuglOO 

Preferred 100 

SprlngValWat.lOO 
Stand   Coupler  100 

Preferred 100 

Stand  MllllDg.-lOO 

Preferred 100 

Standard  Oil— Sea 

itiet  in  weekly  Chr 
Standard  Screw  100 

Preferred  A  .100 

Preferred  B-.lOO 
Stanley  Rule  & 

Level  (N  Brit).  100 
Stanley  Works.   25 

Sterling   Gum 5 

Stern  Bros  pref.  100 
Stetson  (J  B)..   100 

Preferred 100 

Stewart-Warner 

Speedometer  100 
Preferred  .100 
Street's  Western 

Stable-Car  L.lOO 

Preferred 100 

StudebakerCorp  1 00 

Preferred        .  100 

Submarine  Boat 

Sulzberger&Sons — 

Preferred 100 

Swift  &  Co 100 

Texas  Company  100 
Tobacco  Prod- -100 

Preferred 100 

TorringtouCo-.  25 

Preferred 25 

Trenton    Pott-.  100 

Preferred  ..100 
UnderwTypew.lOO 

Preferred 100 

Un  Bag  &  Paper  100 

Preferred 100 

Union  Carbide  100 
Un  Dairy  (St  L)  100 
Union  Ferry  (NY 

&  Brooklyn).  100 


Bid. 


5h 
Oh 

95 

100 
105 


310 

154  Ji 
124  M 

25 
85 


53M 
72  >^ 
Unliste 
onicle. 
155 
93 
101 

395 
61 

18 
340 
145 

105 


Ask. 


10 

100 
102 
107 

36 

74 
340 

156 
124M 

30 
90 


rnxn. 

92 

mm. 

93 

50 

85 

218 

225 

25 

35 

85 

95 

230 

70 

85 

84 

86 

505^ 

51 

25 

35 

100 

108 
104  J^ 
54 


33 


55H 
73 
d  Secur 

157 


405 

62 
2^ 

22 
350 
150 

65 
107 

2 

12 
109 
105 

56 


Stocks. 


91H 

93 

120 

1201^ 

152H 

154 

50 

60 

97 

101 

32  H 

34 

28 

30 

4 

5 

40 

50 

79 

81 

100 

104 

7 

7H 

27 

27M 

162 

163 

36 


Par 
Union  Oil 100 

Un  Provident..  100 
Un  Sand  &  Mat  100 
Un  Stock  Yds 

So  Omaha.- -100 
Un  Switch  &  Sig  50 

Preferred 50 

Untd  Clg  Mfrs-lOO 

Preferred 100 

Untd  Clg  Stores 

of  Am  com 100 

Preferred lOO 

New  com 10 

United  Dry  Gds  100 

Preferred 100 

United  Fruit...  100 
Untd  Petroleum  100 

UnProf  Shar 1 

UntdShMachCor  25 

Preferred 25 

US  Bob  A  Shut  100 

Preferred 100 

USCastlP&Fdy  100 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

US  Express 100 

U  S  Finishing..  100 

Preferred 100 

USGlass 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card- 100 
U  S  Print  of  O..  100 
US  Realty  A  ImlOO 
US  Red  A  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  preferred  -100 
USSmRefAMln    50 

Preferred 50 

Va-Caro  Chem-lOu 

Preferred 100 

Vulcan   Detln..lOO 

Preferred 100 

Waltham  Watch  100 

Preferred 100 

Wash  Market -..50 
WellsFargoACo  100 
Welsb'chCo  com  1 00 
Western  Stone.  100 
WestlngAIrBr'ke  50 
Westing  Auto  Air 

ASt  Coupler.  100 
Westing  Mach.  50 
Weym-BrutCo-100 

Preferred 100 

WUlys-Overland  100 

Preferred 100 

Winchester 

Repeat  Arms,  100 
Woman's  Hotel  100 
Woolw'th(FW)-100 

Preferred lOOi 

Worthlngton 

(H  R)  pref 100! 

Yale  A  To wne-.  100 
Young  C.TS^Co-100 

Preferred 


1  Bid. 

Ask. 

06  Ji 

56 

00 

97 

98  H 

.d 

107 

d   100 

iZ'A 

45 

100 

104 

97 

105 

no 

125 

d     9ys 

9J-8' 

51 

'65"' 

133 

134 

54 

d       2ya 

2k 

d    49 

49k 

d     2QH 

30 

22H 

2734 

95 

20  >^ 

21'^ 

40 

45 

130 

135 

102 

106 

64 

67 

10 

15 

33 

39 

14k 

7134 

7234 

98 

99 

160 

175 

40 

60 

36  34 

38  k 

334 

434 

4k 

534 

4914 

50 

103  3i 

103  k 

d  'IV 

'ilH 

d    46J^ 

i&Vs 

39  k 

40 

102 

102  k 

<   7 

'13"" 

'is"" 

80 

84 

d     XlYt 

106 

109 

39 

45 

n 

4 

280 

290 

1 

d     16 

233 

280 

112 

120 

180 

183 

1053-^ 

107  >^ 

2400 

2700 

60 

70 

105 

106 

120 

124 

87 

92 

140 

150 

165 

175 

106 

109 

a  Purchaser  also  pays  accrued  dividend,     b  New  stock,     d  Price  per  shore,  not  per  cent. 
Ex-dlvldend.     k  Ex-rlghta.       u  Ex  cash  and  stock  dividend. 


k  Last  sale,     n  Nominal.     «  Sale  price.     (  Es-stock  diT. 


STATE  AND  MUNICIPAL  BONDS 

It-  Is  not  the  custom  !n  quoting  muuioipal  bonds  to  Include  accrued  Interest  In  the  pr'oe  given.  Hence  tnis  accrued 
Interest  must  In  all  cases  be  added  on  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  t^  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

4s  renewal  Cl  C  1956... JA J 
4s  Currency  fund'g  1920.  J  AJ 
334s  renewal  Jan  1956.. JAJ 
Birmingham  6s  ref  '23.FAA 
88  ImprovSeplS  1921. MAS 

88  School   1924 JAJ 

58  Sewer  1938 JAJ 

88  Fund  Sep  30'41.MAS30 
Jefferson  Co — Os  1921 -.AAO 

6s  Dec  1  1917 JAD 

8s  July  15  1920 JAJ 

4348  July  1  1931 JAJ 

434s  Hospital  1963... JAJ 
Mobile— 5s  Sewer  1942MAN 

88  School    1943 JAD 

4348  Refunding  1937. AAO 

4)48  Wat  A  Sew  "39.. JAJ 

Mobile  Co  5s  ref  1928.  MAS 

8b  Ref   1931 JAD 

88  Road  Feb  1932... FA  A 

48  C  H  A  Jail  1926 JAJ 

Montgomery — 68  1924. .JAJ 

68  May  1  1918 JAJ 

5s  Street  Pav  1923. ..JAJ 

88  Funding   1940 JAJ 

4^8  Water   1928 AAO 

4Hs  Sch  WWASew'44  JAJ 
Montgom'y  Co — 58  '35-AAO 
Selma— 58  '27  op  '10  MAN 

ARIZONA 
HiB  ref  Apr  1938op'28  JAJ15 
Maricopa  County  S  D  No  1 
nf>  Mar  1933 Mar 


Bid 


99 
97 

86 
b     5% 


5% 
5% 
5% 
5% 
64.90 
64.90 
64.90 
97 
97 
99 
99 
95 
95 
100 
100 
100 
92 
6     5% 


Ask 


5% 
5% 
5% 
5% 
5% 
6% 


101 
100 

88 

4.80% 

4.80% 

4  80% 

80% 

80% 

70% 

70% 

70% 


97 
97 


95 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 


To 

Net 


Bonds 


Phoenix  434s  1950op'30.JAJ 

5s  School  Mar  1933 

5s  Jan  1  1954  op  1934.  JAJ 

Prescott — 5s  1948 JAJ 

Tucson — 5s  Water  1950  JAJ 
4348  W  W  Mch  10'38  MA310 
ARKANSAS 

Ft  Smith— 53  1926 AAO 

5s  W  W  1918-1926-.MAN 
St  Francis  Levee  Dlst — 
6a  Oct  1  1943  opt  'SS.JAJ 

63   1947  opt   1937 JAJ 

534s    19i6-1964 JAJ 

58  1949  opt   1929 JAJ 

CALIFORNIA 

4s  Harb  Imp  1985  op  '50  JA.I 

4s  HIghw  July  3  1944.  .JAJ  3 

48  High  .Ily  3  '19  A  •20.JAJ3 

Alameda— 4s  '15  to  '41. JAD 

4!43  Mun  Imp '16  '48  AAO 

Bakersfleld    53  ■l5-'52.AAO 

Berkley  53  1942- 1951.. .JAJ 

5s  School  1916-1955.. -JAJ 

Los  Ang— 4)48  '16  to  '35JAJ 

4)48  OK  Dec31  '15-'37JA1) 

434s  Harb  Imp  '10-'51  JAD 

434s  Elec  plant  '17-'51JAD 

48  W  ann  1915  to  '45  MAN 

48  g  1916  to  19.30 lAJ 

3ks  Water  '15  to  '41. AAO 

3k8  Sch  1916  to  1944  JAD 

Los  AngCo4  34s'16-'49  PA  A 


Bid 


106  k 
106k 
100 

'5k% 
'5  k  % 


98 
93 


Ask 


108  34 
108  H 
101 

5% 
5% 


100 
95 


To 

Nei 


4.80 
4.80 


4.30 
4.30 
4.30 
4.60 
4.60 

4.6O' 
4.60' 
4  60 
4.60 
4.60, 
4.60, 
4.00 
4.60 
4. 60 1 
4.60 
4.50 


Bonds 


Oakland— 5  348  1916-'43FAA 
4343  Mun  Imp  1916  43FAA 
4!48  Jan   15  1916-'47.JAJ 

4343  Sch  Ac  Jne'16-'51JAD 
Oakland  S  D  4s  '16  '44- JAJ 
Orange  Co  5s  •16-'45  ..MAS 
Pasadena — 48Jan'16-'42  JAJ 

4)43  Wat-Pl't  •17-'36  AAO 
PasadS  D4>4s'16-'22  SeDl5 
Redlands — 53  •22-'51  ...JAJ 
Riverside  5s  1916-'53-. JAD 
Riverside  Co  5s  '25-'54-  MAN 
Sacramento  4s  Jan'  16-'45  op 
Sacramento  Co  4)48  Dec  10 

1917  1946    JAD 

4343  Sew  A  Dr  '27-'34.JA  J 

SanDIego  5a  WVV'16-'54AAO 

4)4s    1916-1941 JAJ 

434.S  Wh  A  Har  '16-'52  JAJ 
San  Francisco  53  g'16-'55JAJ 

53  Munlc.    1917-1960    JAJ 

5s  1916-1939 MAV 

43-^3  April  1922 AAO 

3^sg  July  1  1916-'44  JAJ 
San  loaquln  Co  .'>8'16-'49JAJ 
San  Mateo  Co  5s  '17-42. JAJ 
Santa  Barbara — 58  gold  Sch 

1916  to    1941 Jan    10 

4)48  g   Aug    1943 FA  A 

Stockton  8  D  .58  •16-'21.JAJ 
CANADA — See  page 
COLORADO 

4s  1922  opt  1912 MAS 

Roiilder  .'Sh  Sept  1  1926  MAS 


Bid 


Ask 


80. 

06 
100 


100 

102 


To 

Net 

4  50 
4  50 
4  50 
4  50 
4  50 
4  00 


70 
70 
70 
80 
80 
4.60 
4.60 


4  60 
4.60 
4.75 
4.75 
4  75 
4  65 
4.65 
4.65 
4.65 
4.65 
4  60 
4.60 

4  75 
4  75 
4  60 


b  Ba<ls.    /  Flat  price,     n  Nominal.     «  Sale  price. 


50 


MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds. 


Bid. 


99 

94 

99 

101 


100 


90 
89 
98 
85 


Ask. 


4.75 

98 

99 


98 

97 

981^ 

88 

98 

96 


Canon  C'y  5s  '31  op  '21M&N 
ColoradoSpg848*29op'14M*S 
Delta  Co  58  rer'30  op'20  JAD 
Denver  53  Oct  1919 A&O 

5s  Aug  15  1928_.F&A  15 
DenrerSD  4J^s'17op'07J<feD 
Garfield  Co— 

58  refdg  May  1933  op  '23. 
Grand  Jet  5s  '26  op  '21,J<feJ 
Gunnison  Co  48'19op'09A&Oi 
Lake  Co  4sNov'21op'llA'&01 
Las  Animas  Co  4 Hs  1931J&Ji 
Ouray  Co — 4s  '  2 1  op  '  1 1  F& A 1 
Pueblo  68  Sept  1  1921-M&S!. 

58  1918  op  1913 J&D  . 

PuebIoCo4J48ref31op'2lJ&J  b 
Pueblo  Co  S  D  No  20  4!^3 

1932 M&S6 

RloG randeCo58'  1 9op' 09 F&  A I 

Trinidad  68  '32  op  '22  .A&O 

CONNECTICUT 

48  July  1  1936 J&.l     102 

Ansonls  4>4s  1916-44. .ActO  b  4.30 
Bridgeport— 41^8  Cn'18J&J    lOQi^ 

4j|s  Bridge '16-'65-..J& J  b  4.22; 

43  Corp  July  1919 J&J 

Bristol — 4s  Funding  '27. J&J 
Danbury- 49  1920 J&J 

3Ks  Oct  1941 A&O; 

E   Hartford— 48' 24op04  A&O  I 

4s  Funding  '39  op  '29.  A&O 
E  Hartf  Fire  D  4s  1931.  A&O  . 
Fairfield   Co — 

4:14s  Court  House  '45  J&J  b 
Greenwich  4Hs  '16-'24  .J&J  b 
Hartford— 48   1918 J&J 

48  g  Water  1918 J&J 

33^8  g  June  1  1955. ..J&D 
Hartf  S  D— 48  Ars'l  *17  J&D 

48  2d  North  '24  op  '04.  J&J 

3^9   South    1931 M&N 

3H8  South  1955 M&S 

Merlden  4s  1916-1918-.J&J, 
Merlden  (Town)—  i 

33^9  1917  to  1924 M&N  6 

Middletown— 4a    1922..  J&J 

3Hs    1921 J&J 

New  Britain  4s  Julyl  27F&Ai 

33^8  Sewer  1924 J&J 

New  Britain  (Town)—  j 

3H8  Sch  1929  op  '09_F&A 
New  Haven — 48  1916-'19J&J 

4s  Sewer  1916-1925. .A&Ol 

3^3  Oct   1915-1924. -A&O 

48  Town  1939 J&J 

31^8  Town   1916-1929. J&J 

New  London  4s  Sch  '27  J&D 

3H8  Water   1926 J&J: 

Norwalk-4i^s  Jan  15  '54  J&Ji 

4s  g  May  1935 J&Ji 

3Ha  (Town)    1918. ..A&O 

3Hs  Water  '29  op  '19_J&J! 

Norwich-4}is  Mar  2  1939  ..1 

4s    1930 M&S 

Town  3H^  1925 J&J! 

Orange — 4s  5  Fund  '25..  J&J 
South  Norwalk  4  3^8  '42M&N 
Stamford  4s  Park  1942  M&N 

43^3  School  1916-1945. J&J  b 
Waterbury434aSch'16-21J&J  6 
4^3  Water  1916'71  ..J&J  b 
i'As  School  1922-1953  J&J  b   4.30 

4s  Water  1920-'49 J&J  6   4.30 

43  Park  1916-1958 J&J  b   4.30 

33^8  School  1916-'32  ..J&J  6    4.30 

West  Hartf'd  43^3,  '43  J&D; 

Wllllmantic— 4s  1924. .A&O      973^ 
Wiudham— 4  3^3  1944. ..J&J    103 
DELAWARE 

43  June  1  1932.. J&D  6  4.25 

3a  Dec  1  1927  op'02 J&D  6  4.25 

NewCa8tleCo4  3^8'  26-34J&D  1 

49  Ref  Dec  '15  to  '24.  J&D 

33^8  1916  to  1920 J&J! 

Wilmington— 43^8   •22.A&O1   100 
4^8  St  &  Sew  1934. .A&O,   1003^ 

43^3    1928-19.37 A&O  6  4.45 

43^3  Bldg-Con  '53-62  M&S  6    4.45 
iaSt  &Sew  Apr  1925_A&Oi     963^ 
DIST  OF  COLUMBIA 
8.658  Fund  cur  1924._.F&A 

FLORIDA 
Duval  Co53^s'32  op'12M&N 

58    Road    1939 J&D 

53  Armory  1944 J&J 

Jskcksonv  53  Mayl5'24  M&N 
08  improv  t  Jan  1  '36.  J&J 
43^8  Imp  Nov  1936. .M&N 

43^8  Feb  1937 F&A 

Key  West  5s  1942 J&J 

Miami  59  1919-1944 J&J  & 

Orange  Co  5s  1944 J&J 

Pensacola  43^8  ref  1941  A&O 
Tampa  53  Jun  '55  op  '25.J&J 
5s  Mun  Imp  '62  op  •32J&D 
FOREIGN   GOVTS 
Argentine  Republic — 
Internal  g  5s  of  '09  8  f  M&S 
6%  notes — 

Ser  A  Decl5'15.J&D15 

SerBDec  15  •16.J&D15 

SerC  Dec  15  '17.J&D15 

6%Trea9bd9May  15  1920 

Austrian  Govt  43 A&O 

British- Con923^8   op'23Q-J 

Chinege  Government  53  A&O 

Hukuang  Rys  5a  £  J&D  15 

Cuban  5s  1944  op  1911. M&S 

"Internal"  53  Nov  28  1913 

optional M&N  28 

"Extl"  g4  3^9'49  opt  F&A 
"Exfl"  g  53    1949... F&A 
Dominican  Republic — 
Gust's  adm  s  f  .53'58.F&A 

French  .3s  perT)etual Q-J 

One-yr  5.9  Apr  1  1916A&0 

German — 33^8  opt A&O 

33^8    perpetual J&J 

33    perpetual J&J 

N  w  48  Irr  bef  Ap  1  'ISA&O 
5%  treas  notes  Jan  1  1918 


101 

96 

101 

102 


100 
lOOM 


95 
99 
90 


To 
Net. 


4.35 


4.754.60% 


4.60% 
100 
101 

103 
4.20% 


4.20% 


4.20 
4.35 
993i 
9934 
104 
96 
91 
85 
99 
99 

4.35 

98 

95 

97 

95 

92 

98M 

983^ 

96 

96 

94  M 
98 

93  M 

993^ 

9634 

97 

92 

993^ 

9634 

93 

97 

99 

95 

4.30 

4.30 

4.30 


4^% 
4.30% 


4.25% 


99  M 

9934 

973i 

98 

96 

9934 


10034 


97 
4.15% 
4.20% 
4.20% 
4.20% 
4.20%, 
4.20% 
4.20% 


10334 

99y2 
10234 
10234 
10234 

104  ^g 
9834 
98  H 
98^ 


91 
100 
100 


8iy2 

10054 
10034 
100 

98M 


65 


9634 

86 

8034 


83 
'97" 


mu 


20% 
20% 


101 
102 

4.30% 

4.35% 

97M 


100 
103^ 
104 
1035^ 
106 
100 
100 
100 
5% 


92M 
101 

lOlK 


94 

1013- 
lOOM 
100  iH 
985^ 


74^ 
97  >^ 

89 
83 
91 


68H 
97M 


97M    - 


4.20 


Bonds. 


Bid. 


Hawaii,  Territory  of — 
43^8  Imp  '20  op  1910. .J&J 

4s  Imp  '41  op  '31 F&A 

49  Impt  Sep3'42op'32MAS 
334s  Imp  '21  op  1911. .J&J 

Japanese  Government — 
4349  £  '25  op  '10-. F&A  15 
43-^3   £    1925  opt    1910   (2d 

series) J&.l  10 

49  £  '54  op  '10.J30  &  D  31 
43  £  Jan  '31  opt  after  1921. 

Neth'd  Gov  5s  '18-'30-.F&A 

Norway  69  Oct  15'16.A&015 
63  Oct  15  1917....A&015 

Philippine  Islands — 
4s  g  L  Pur  '34  op  '14..Q-P 
43  P  Wk8  &  Imp  1935. Q-M 
43  Impt  1936  op  1916'.  F&A 
Manila  RR  (South  Lines) 
1st  g  4s  '39  gu  op.. M&N 
Philippine  Railway — 
Ist  g  43  '37  8  f  op  gU-J&J 

Porto  Rico — 43  1916-'33  J&J 
43  Jan  1  1937  opt  '22. .J&J 
43  Jan  1  1944-1950  ...J&J 

Russian  43  of  1902  opt.  .Q-M 

Wladikawkas  48  Jan  13  '57 

optional   1916 J&J14 

Swedsh  4-334a  1920_.-F&A 
6%  Treag  noteg  1916. J&D 

Switzerland  49  optional  J&D 

5%  notes  1916 M&S 

5%  notes  1918 M&S 

5%  notes  1920 M&S 

United  States  of  Mexico — 
.53  g  Refunding  '44..Q-Jan 

4gg  1954 J&D 

FOREIGN   CITIES,   &c. 

Amsterdam  48  1900-'01.A&O 
4s  1904 J&J 

Berlin  3348  opt  after  '09.  J&J 

Copenhagen  4s  of  1901  M&N 
334s J&J 

Havana — Ist  68  1939. ._Q-J 
2d  6s Q-J 

Tokyo,  City  of,  53  of  1912— 
Red  ann  s  f  beg  '16-'52M&S 
CANAD.A 

Dominion  of  Canada — 
5%  noteg  Aug  1  1916.  F&A 
5%  notes  Aug  1  1917.  F&A 

Alberta,  Province  af — 

5%  deb  May  1  1925.  M&N 
414%  8  f  deb  1924. ..FAA 

Calgary  .5s  1933 J&J 

6%  notesMar  15'18M&S15 

Gait  434s  Apr  18  '31.AA018i 
434s  EIPow  J'ne  5  ■31J&D5 

Guelph— 5s  £  1917. .J&D  31 
58  Cons  debt  1920 J&J 

Halifax  N  S  48July  1945 

Hamilton  4s  1922 A&O 

49  Apr  1  1932 A&O 

43  Elec  L  &  P  1941  ..A&O 

Lachlne  P  Q  53  1954... J&D' 

Manitoba  5s  1920 F&Al 

4s  gold   1930 M&N 

4s  Drainage  July  1  '29. J&J 

Malsonneuve,Q,4349'5lM&N 
59  Park  site  purcn  '54M&N 
6%  gold  notes  1918. .J&J 

Montreal  5%  notes  '17. J&D 

5%  notes  1918 M&N 

4J49  May  1954 

4349  Jan  1944 J&J 

4s  1925 M&N, 

48  reg  May  1927 M&?>JI 

4a  May  1  1933  £ M&Ni 

43  May  1  1944 M&N| 

3348  Rfg  May  1939. .M&N 
New  Brunswick,  Prov  of — 

3"4s  Jan  1933.. .J&J 

4s  April  16  1921. .A&O  16 

43  July  3  1930. J&J 

43  1932  op  1902 J&J 

48  1932  op  1902... F&A  15 

North  Vancouver,  B  C — 
53  Jan  17  1960 J&J 

Nova  Scotia,  Province  of — 

48  July  1  1919 .J&J 

4a  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario,  Prov  of,  5s  '20.  F&A 

4343  May  1925 M&N 

4s  1941 ..M&N 

3349  1936  (tax-exem)   J&J 
Ottawa  City— 

4>^3  '25,  '34,  '35,  '44. J&J 
334s  Sew  Sep  26  '28. M&S 
Quebec,  Province  of — 

59  Apr  1   1920 A&O 

Quebec  City  5s  April  1920.. 

4348  1922 J&J 

3343  g  July  1930 J&J 

334a  July  1  1931 J&J 

3349  Jan  1  1931 J&J 

33^3  July  1  1933 J&J 

Regina  53  1929 J&J 

69  May  1  1918 M&N 

St  Boniface, Man, 5s  '31  J&J2 
Saskatchewan,  Prov  of — 

5%  gold  deb  Feb  1918 

Toronto  4343  1923 J&J 

43^9  July  1  1924 J&J 

4348  July  1  1948 J&J 

4343  Jan  1  1949 J&J 

4349  July  1  1953 .TAJ 

4349  Jan   1   1955 J&J 

49  St  Imp  July  1922. -J&J 

49  £  July  1  1948 JAJ 

49  July  1  1918  .. J&J 

33^,9  July  1  1944-'45..J&J 

Vancouver,  B  C — 

4349  Nov  30  1924. ..MAN 
49  St  Imp  Sept  9  '22.  M&S9 
43  St  Imp  Sept  9  '27.M&S9 
4s  St  Imp  Sept  9  ■32.M&S9 

VictoriaBC4  343Jan21  '24J&J 
Winnipeg,  Man  .59  1944. A&O 

49June 1  1934  

43  Aug  1  1946 F&A  15 


Ask. 


99 

973^, 
97^1 
96 


e  7oH 
c  72 
c 


77 


73 

si  65  34 

70 


99 
99 


40 
9834 
9834 
9834 


50 


100 
100 

100 


55 


993^ 


99M 
96M 
95M 


102 
101 


99Vs 
9934 

96 


9834 


64 


100 


100 
97 
9634 

82 
SO 


104 
102 

79>^ 


100 
100 

97 

96 

94 

lOOH 


W34%  534% 
b534%  53i% 
b534%    5M% 


99M 


99  ?4 


99 

9834 
9834 
6534% 
6534% 
6534% 
6534% 
65  3^% 
6534% 
65>^% 


100?^ 
9934 
99  34' 
53€% 
534% 
534% 
5}^% 
534% 
534% 

5M% 


To 
Net. 


BONDS 


n  99 


101 


99 
93  M 


91 


9934 


100 


99 


534 
534 
534 
534 
534 


5^ 

I" 
5 


GEORGIA 

434s  ref  1916 J&J 

434s   1922 J&J 

4349  ref    1935-1945 J&J 

4s  July  1   1926 J&J 

3343  Jan   1917-1935 J&.) 

Albany — 59  1945 J&D 

Athens— .5a    1922 M&N 

Atlanta— 
434a   Redemp    1916.. .J&J 

4343  1922 J&J 

4349  Jan  1  1940 J&.l 

4349  Sewer  '16-'40 J&J 

49  Water  May  31  '23..J&.I 
3>49  July  1  '31  &  '33.. J&J 

Augusta — .58  1921 M&N 

4343  Red  May  1  '24. M&N 
4349  Flood  Prot  '42. M&N 

49  refunding  1934 J&J 

3349  April  19.30 A&O 

Brungwick — 59  Jan  '21. .J&J 
Chatham  Co — 59  '16-' 19  J&J 
Clarke  Co  59  1923-'41..J&J 
Columbus  5g  1916-'22..J&j 
5s  W  W  1916-1944. ...T&J 
4343  Refunding  19.39. .J&.l 
Macon — 53  July  19 23.. .Q-J 

434s  Oct  1926 Q-J 

434^  W  W  1916  '36. ..J&J 
43  Pav  &  Sew'20to'39.J&J 

Rome  434s  1926 J&J 

43  Munic  bldg  '25-'39  A&O 

Savannah — 4  34a  ref  '43. J&J 

4.14^   Draina<?y   l'.)4t   .F&A 

4343  refunding  1959.. F&A 

Valdosta  53  1916-'42 Jan 

IDAHO 

4343  May  1  '31  op  '21. ...T&J 
4349 Highway  '.35  op  '25J&J- 
43  Jan  1  1934  op  1924.. .J&J 
Bannock  Co — 63  1916. ..J&J 
Blaine  Co  5s  Feb'22-'31-J&J 
Boise  City  53  '22  op  '12,  J&J 
Bol3eC'ySD58'25op'15M&N 
Shoshone  County — 
6s  1916  to  1924  op  '15. J&J 

ILLINOIS 

Chicago  43  1916  to  1924  J&J 
43  World's  Fair  1921. .J&J 
4s  g   1916-1925 IvW 

4s  g  Judg  1916  to  '24-. J&J 
4s  g  Gen  Corp  •16-'25.J&J 
4s  1916-1931 J&J 

50  Park  4s  '16  to  '24. J&D] 
Lincoln  Park  48  1923..  J&J  I 
W  Chic  Pk  48  '16-'31    J&J 

Chicago  Sanitary  District — 
43  Dec  1  1915  to  1923-J&D 
43  Sept  1916-1931. ..M&S 
3349  June  30  1918 J.tD 

Cook  Co— 4s  1916-'25-M&S 
4s  Ser  K  1916-1931  ..J&D 
4s  Ser  M  1916-1933  ..J&D 
3!4s  g  1916  to  1923. ..J&J 

East  St  Louis — 
434s  ref  Sept  1  '28. ..Sept  1 

Moline  434s  1917-'32...J&J 

Peoria  434s  '16-'24...June  1 

Quincy— 4  343  1916-'17.July 
43  ref  1916  to  1917. ..Julv  1 

Rock  Igland  58  1915-1923.  _. 
43^3  Refg  1916  &  1917M&S 

Springfield  3348  ref  '20. Sept 


Bid. 

Ask. 

To 
Net 

100 

10034 

4~ 

4 

100 
6    4.05 

4ro5% 

4*70 

4.70 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

99      I 

4.50 

4.60 

4.55 

4.55 

98 

4.60 

4.60 

4.60 

4.60 

4.70 

4.70 

4.50 

4.50 

4.50 

4.70 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.  40% 
4.40% 

101 
4.30%, 
4.40% 
4.40% 
4.40% 

102 
4.40% 
4.40% 
4.40% 
4.40% 
4.55% 
4.55% 
4.40% 
4.40% 
4.40% 
4.60% 


100 
100 

100 


534 
534 

534 
534 
534 

6>i 

534 
5Mi 

5M 

534; 

5J4| 

534' 
5M; 


97 
98 
98 
98 

64^% 

160" 


99 
99 
99 
99 

4.40% 

iol" 


o  97>4 

ob  i}4 
o  9834; 
olOO 
olOO 
o  98  34 


4.40% 


99 


93 


534 
534 
534 
534 
534 
5.70 


5.40 
5.10 
5.10 
5.10 
5.10 
5.10 
5.10 
5.10 
5.10, 
5.10 
5.10 


3.90% 

3.90% 
4% 


5H 

5?4 
5H 

534 
534 


INDIANA   (see  foot-note  o) 
oBooneCo43CH'16-'20  M&N 
Cass  County — 

o49  Bridge  1915-33M&N15 
oCrawfordsv  43  '16-'20.  .J&J 
oEvanavlUe — 4s  Ref  '32.  J&J 

o43  Ref  1942 J&J 

oEvan.svSCy334^'16  '17M&N 

oFloyd  Co  49  1916-'30-.J&J'o  98H 

FtWay— o334?Jan  18'20  J&J;o  9S34' 

oFt Wayne  S  D  43'15-'23A&0  olOO 
oFranklln  Co  4s  '16-'30.J&D  06  4.15 
oHendricks  Co — 

43C  H  Janl5'23-'32  J&J  15  6     4% 
oHunt'tonCo3!49'16-'24J&J  06.. 
Indlanap — 43  Mar  1  '24. J&J 

4s  Park  Imp  Jan  1  '27.  J&J 

o49  Fire  Dept  J'ne  1  '41J&J 

03343  Hospital  1936. ..J&J 

033^3  City  Hall  1939.. J&J 
oindlanap  S  D  43  '16  '26  J&J 

o4s  Bldg  Sept  1  1946. .J&J 

03143  July  1  1941 J&J 

Jeffersonville — 

03143  Refund  1925. ..MAN  o 

oKnoxCo— 43  1915-'20.J&D  o 

oKokomo49' 16-21-26-31  M&S  I  (J 

oLafayette  4349'20op'15J&D  o 

oLa  Porte  Co  59 '16-'28.J&D  0 

oLogangpt  3i49'26op'16  J&J  o 

04343  Sch  H'17-'37J&D  15  o 

Marlon  Co— 4a  Ref  '27  J&D 

o334s  Bridge  1924 J&J  0 

03549  Refund  1925. ..J&D  0 

oRichmond — 4s    1927.. M&S  ob 

oRlchm  Sch  C  48  '16-'19F&A  ob 

oSt  Jos  Co  3548  '2-2-'24.A&0  ob 

03543    1916-1926 F&A  06 

South  Bend — o43  1925. .J&J  06 

03349  Nov  1  1918 M&N  ob 

South  Bend  School  Dlstrlct- 

o43  Apr  17  '18-'27 F&.\  oh 

Terre  Haute— 63  '16-'18  JAJ'   6 

o48  Oct  1  '27  opt  '17..A&0;ob 

o4s  Sewer  Aug  1  1930  FAA  06. 
oTerre  H  SchC43'16-'3lM&S  06. 
oVlgoCo434Decl5'l5-27J&D  ob 

043  Bridge  1923 J&J  06 


INDIAN  TERRITORY  (See 
IOWA 

Boone  4349  1917-'31..MAN 
Burlington  414s  '15-'33MAN 
5  34iCedar  Rap  4543  '16-'18.J&J 
5341    4^  1916  to  1019. JAP 


4% 

4% 

4% 
4% 

4% 

4^% 

4% 

4% 

■■*% 

*^ 
4% 


4.25 
4.25 
4.25 


4.75 


434 
4K 
454 
454 
434 
4K 
454 
434 
434 

434 
434 
4K 


4.40 

4J4 

4^ 

4.30 

4.30 

4.30 


4.25 
4.25 

4 
4 
4 
4 
4 
4 


4 

4 

4 

4 

4 

4 

4^ 
3.90 
3.90 


Oklah  oma) 


64i4%;4.40%i 

100     I. 1 

9SV<5 ' 


4>i 


5  Baals,  c  Ou  basis  of  $5  to  the  £.  d  On  the  basis  of  4  marks  to  the  dollar.  /  Flat  price, 
n  Nominal.  o  Tax-exempt;  under  a  law  approved  March  9  1903  and  wtilch  went  Into  effect 
or  municipal  corporations  are  tax-exempt,  and  these  sell  oa  a  better  basis,     s  Sale  price. 


h  On  the  basis  of  $4.80-3  to  the  £.      I  lu  London- 
April  23  1903.  bonds  Issued  after  that  date  by  State, 


Sept.  1915.] 
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Bonds 


Bid. 


Cedar  Rapids  School  Dlst — 

4}i8  June  1   1921 J&D 

Council  Bluffs — 
4}^s  Wat-wks  •1&-"30M&N 
4Hs  Fire  Eng  H'se  '20  J&J 
Council  Bluffs  School  Dlst — 

4sref  July  2 '20  op  '15  J&J 
Davenport  48  1915-'2S.M<tN 
DaTenportSD4>^Bl921.  J<tD 

414s  Sch  Bldg  1925--J&J 
Des  Moines  5s  '15-'21 

4Hs  1916-1931 M<tN 

4s  Funding  1916 MAN 

48  City  Hall  191 6-26.. J&J 
Des  M  Ind  S  D  4H8'32_J&J 
Dubuque  Co  iHa  '21-'31J&J 
Fremont  Co  5s  '17-'35-.J&J 
Greene  Co  53  1920-25_.A&O 
Jackson  Co  58  1915-30.A&O 
MarshalUown  Ind  S  D — 

4"^s  July   1922 JAJ 

O'Brien  Co  5s  1920-25.  F&A 
Polk  Co  iHs  '22-'32-A&015 

48  Court  Houee'l5-'24A&0 

SMsCt  House '15-'17.A&0 
Bloux  Cy— 58 '  1 7  op '  1 5M  A  N 

4s  Jan  1919  opt  1914. J&J 
Waterloo — 

*V,»  W  W  Jan  15  '30_J&J 
Woodbury  Co  5s  '25-'32.J&J 

KANSAS 

Atchison  Co  58  ref  1916.J&J 
48  Refund  '29  op  '14.. J&J 

Emporia — 

048  Dec  '29  op  '19. .F&A 

EmporlaSD4Ms'32op'22J&J 

Ft  Scott  4^8 '35  op    lO-M&S 

Hutchinson — 58  1931      AAO 
4J^9  Pub  Bldg'61op'31J&J 

Kansas  City — 

8a  Ref  Oct  1  1915... F&A 

58  Jam  1917 F&A 

4^3  Wat&ElL  '18-22  A&O 
4>i8  Sch  Bldg  1929-.-J&J 
4^8  Wat  Plant  Pur'39J&J 
43^8  Refg  Feb  1  '29_-F&A 

Leavenw. — 4H8  ■16-'21.J&J 

Morris  Co  i*As  '16-'23..J&J 

Sedgwick  County — 

58  Fund  1925  op  1915. J&J 
4H8B'ge  Oct'27op'17.J&J 

Shawnee  Co — 4s  1924.. M&N 

Topeka — 

58  Top  Wat  Sept  '26. .J&J 
4>4s  Flee  Light  1929. J&J 
48  Water  April  1  '24. A&O 
3Ha  Refund  1919 J&J 

Topeka  School  District — 
4sJan  1925 J&J 

Wichita— 

68  1929  opt  1919 J&J 

43^8     1923 A&O 

Wichita  School  District — 
4^3  July  1  1923 J&J 

Wyandotte  County — 

41^8  Bridge  '32  to  '41  F&A 

KENTUCKY 

Covington — 

4s  Redemption  1922.F&A 

4s  Water  1927 J&J 

4s  Fundg  1952  op  '42. F&A 

Fayette  Couuty — 

4Ji8g  Fund '16  to '24.  J&J 

Frankfort — 

41^8  1927  opt  1917... J&J 

Franklin  County — 

58  1916  to  1924 J&J 

Lexington — 

Ss  RR  aid  1918 J&D 

48  Feb  1945 F&A 

Lexington  S  D  4s  1938.  J&D 

Louisville — 

4H8  Hospital  1951-.M&S 
4M8  School  Impt  1954A&0 

48  Mun  Imp  1923 J&J 

4a      do      Dec  1  •28-.Q-M 

4s  Park  1930 J&J 

48  Refg  July  1  1937. .J&J 

48  Sewer  1947 F&A 

3^8  g  Refg  1940.. .M&N 
3)^8  Refunding  1943. J&J 
38  Sewer  &  Park  1941.  J&J 

McCrackeu  County — 

88  Ref  1933  op  1913.  M&S 
58  Ref  1933  op  1923.  M&S 

Owensboro — 48'31  op' 11  J&J 
48  Street  1930  op  '15. J&J 

Paducah — 

4}^8  19180P  1898 J&D 

48  Oct  1  1920 A&O 

LOUISIANA 

OS  Port  Commls'n'20-'54A&O 
Oa  Port  Con)mIs'n  '24-'59J&J 
68  Port  Com  '23-'5o.-.J&D 

4>i8  Ref  1916-1964 FAA 

Atcbafalaya  Levee  Dlst — 

58  Ref  1949  op  1939.M&S 
Bossier  District  Levee — 

68  1922  opt  1912 MAN 

Caddo  District  Levee — 

58  1951  op  1941 J&J 

Fifth  District  Levee— 

58  1950  opt  1940 JAJ 

68  1952  opt  1942 J&J 

8s  Oct  15  1962  op  '52  A&O 
Lafourche  Basin  Levee — 

58  Jan  1954  opt  19 14 ..J&J 
Lake  Borgne  Dlst  Levee — 

Ss  Dec  1952  opt  1942.  J&D 
New  Orleans — 

78  g  Q  S  &  D  8  July'22.Q-J 

58  Premium JAJ 

Ss  Premium  (dr  num)  .J&J 
48  Floating  debt  1948A&0 
4s  Constitutional  1942.J&J 
4s   Public   Impt    1950  opt 

1942   (old   Iss) J&J 

4a  Pub  )mi)t'42on'2«   JAJ 


98 
98 


64.40 
64.40 
64.40 

643^% 


64.60 


64.50 
64.50 
64.50 


Alt. 


100 
100 


64.30 
4.30% 
4.30% 
4.30% 
4.30% 

'iH% 
64.40 
64.40 

4.40% 


To 

Net 


Bonds 


43^ 


4.40 
4.40 


4M 


64.40 
4.40% 
4.40% 
4.40% 


64.40 


64.55 
64.55 
64.55' 


4.50% 
4.50% 
4.50% 


64.55J  4.50% 
64.55!  4.50% 


64.55 
64.55 


64Ji% 


96  J^ 
963^ 
95 


.50% 
.50% 


4^% 


98 
98 
97 


4.60 
4.60 

4.60 


4.50 
4.50 


4.40 
4.40 
4.40: 
4.40I 


43^ 


106^ 

106      ! 

10034 

100  Ji 

100  K 

lOOM 

1003,^ 

903^ 

90)^ 

82 


107 


101 


6 4.60% 

6 !4.60% 

6 4.60% 

6    4.35  4.25% 


101 


101 
1013^ 


1023^ 

103 

105 
/288  " 
/325 

85 

9434 

89^8' 
87 


110 


95 

9034 


Orleans  Dlst — 

5s  July  19.59  opt  1929. J&J 
Plaquemlne  Parish  E  Bank — 

5s  Oct  1952  opt  1942.  A&O 
Pontchartrain    District — 

D  8e  1944 M&N 

Red' River  A  &  B  B  Dlst— 

53  1950  Series  B A&O 

68  Mch  1953  op  '43.. M&S 

MAINE 

3s  June  1  1919. J&D 

4s  July  1  1917 JAJ 

4s  Sept  1  1916-1953. ..MAS 
Auburn — 3^8    1925 lAJ 

43  1935  &  1940 J&J 

Aui?u.Hta — 

48  Ref  1916  to  1919. _FAA 
Bangor — tsRef  Water'35JAJ 

Bath  4s  Ref  1941 JAD 

Belfast— 4s    1918 FAA 

Biddeford  4s  '16-'35..-M&N 
Cumberland  Co  3Hs  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 JAJ 

Kennebec  Water  District — 

33^8  g  1920  &  1925  .M&N 
Kittery  Water  District — 

6s  Jan  1916  to  19.38.. .J&J 
Lewlston— 5s    1917 AAO 

48  g  Oct  1927 A&O 

Portland — 

4s  Aug  1   1929 F&A 

4sClty  Hall  1926  to'45A&0 

33^3  g  Ref  July  1922.  .J& 
Portland  Bridge  District- 

33^8  July  '16  to  '39-. M&S 
Portland  Water  District — 

4s   Funding    1928 J&D 

Rockland— 33^3  1917..  F&A 

Saco  43  Apr  1939 A&O 

Washington   County — 

48  1928  opt  1923 J&J 

Watervllle — 4a  g  July  1  1927 

3^3  Sept  1935 MAS 

MARYLAND 

48  1926  to  1928 

4s  1928  opt  1923. J&J 

48  Jan  1  1929 J&J 

4s     1917-1929 FAA 

4s  Roads  1918  1930. ..F&A 
133^8  July  1919  opt  1914-JAJ 

'33^8  Roads  1923  tol928 

Annapolis  43^8  W  W  '42AAO 
Baltimore — 

43^3  Mar  1  1916-55. .MAS 

43^3  Mar  1   1955 M&S 

43  Nov  1  1920 MAN 

43  Water  1926 MAN 

4s  Aug  1  1951 F&A 

4s  Annex  1954 .JAD 

4s  Parks  1955 MAN 

48  Mch  1  1961 MAS 

4s  Aug   1    1961 FAA 

33^3  July  1  1930 JAJ 

33^3  Imp  1940 JAJ 

33^3  March  1945 MAS 

3 1'^s  Refunding  1952..  JAJ 
33^  Sew'age  Imp  '80. AAO 

33is  Jan  1  1927 JAJ 

Cumberland  4 3^ WW'41AAO 

43  Water  1923 FAA 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

48  1915-52  (tax  exempt )Var. 

33^8  g  Oct  1918 JAJ 

33^sgold  Nov  1923. ..M&N 

33^sg.Iu!y  1  1935 J&J 

3^8  Water  1942 JAJ 

3Hs  g  July  1944 M&S 

38  April  1  1929. A&O 

38  K  May  1929... MAN 

38  Met  Sewerage  1936.  MAS 

38  g  July  1  1939 J&J 

38  g  Water  Jan  1  1941.. JAJ 
Arlington- 4s  Water  "22. J&J 
Attleborough — 48  .1924  J&J 

3Hs  March  1935 M&S 

Beverly— 48  Wnter  '17.  F&A 

48  Sewer  1916-36 A&O 

Boston — 

4s  Water  1919 A&O 

48  Park  1920 J&J 

48  July  1936 ...J&J 

4s  Oct  •15-'37(tax-ex)A&0 
4s  191C-1939  (tax-ex).J&J 
48  Tunnel  A  Sub  '48-J&D 
4s  Sub    1957  tax  ex.. AAO 

4s  Sub  1958  tax  ex J&J 

43Tun.ASub'59taxex.J&J 
33^3  Water  Apr  1  '17.  A&O 
3^8  Imp  Sew'ai?e  '19.JA.I 

33^3  June  1  1923 JAD 

33^8June  1  1924 JAD 

33^3  June  1  1932 JAD 

33^s  Juno  1  1934 JAD 

33^3  July  1  1935 JAJ 

33^8  June  1  1943 JAID 

33^8  June  1  1944 JAD 

33'ia  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  43  May  1927  M&N 

3Hs  Water  1932 M&N 

Brookllne — 

48  Water  I9I6  to  1923.J&J 
Cambridge — 

48  Water  Dec  1  1917. J&D 
33is  Water  May  '25. MAN 

88  Bridge  1941 FA  A 

Chelsea— 4«  Park  1936. AAO 
Everett — 4a  Sew  1929.  MAS 
Fall  Klver- 

48  Municipal,  1922  ..FAA 
33^8  Water  Feb  1930.  F&A 
FItchburg — 

48  Reg  April  1  1922. .A&O 
33^3  Water  1926 JAJ 


Bid. 


Atk. 


98 


100 
100 


104 
100 
63.90 
94 


9934 
98 
96 
99 

■97k 

96 

bi}4% 

100 
1013^ 
99 

99 

98  3^ 
95>4 

6  4.15 

99 

98 

643i% 

98 
98 
89 


125 


3.75% 
53J^% 


.b3Vs% 


4  3i% 


4% 
100 
4".  10% 


99 

99 

99 

99 

99 

64  34%  4.15% 
biH7o  4.15% 


4.3.5  4.25% 
4.35  4.25% 
97      

97 
95>i 
953i 
9534 
95  3€ 
95  3< 

90  >i 

89 
88 
88 
82 
81 


953^ 
95  M 
95  M 
95M 
95  M 
91>i 


833-1 


3.90    3M% 

97!^! 

95  3^! 

92!^ 

89M      91>^ 

9134 

87  H 

87  3^ 

833^ 

83 

82 

983^ 

98 

90 

99 

98 


99 

99 

973^. 
100 
100 
100 
100 
100 
100 

98  3 

963;^;..-. 

95     ! 

94  3^.... 

913^ 

91       

dOH 

89      

883^:-.-. 

88     I 

933^.... 

98     I 

91 


99 


99      .. 
64.15 
80  3^.. 
97      .. 
973-3.. 

983^.. 
92      .. 


4% 


98>i, 
93      . 


To 

Net. 


Bonds 


Bid. 


6  4.20 
6  4.20 
6  4.20 
981^ 
6  4.204.10% 


Gardner — 

4s  Water  1916-1934. M&N'6  4.20 
Gloucester —                              1 

33^3  Water '15  to '31. AA06  4.20 

Haverhill — 4s    1927 JAD:  98 

Holyoke— 43  g  1927 J&J  98 

33^3  Dec  1915  1932. .J&D  6  4.20 

Lawrence  4s  1924 J&J  98 

43  Mch    1  1916-22.. .M&S  983^ 

Leominster — 4s  g  1926-A&Oi  98 

LowoU— 4s  Water  1920.M&N  9834 

Lynn— 48  July  1927 J&j|  98 

3>4s  April  1  1932 A&Oi  92 

Maiden— 4s   1924 M&N'  98 

33^3  Water  July  1  '24. JAJ  94 

Marlborough— 48  J'ly'26.JA  J,  98 

Medford— 49    1917 MAN:  9934 

4s  Feb  1930 FAA  98 

Melrose — 43  June  1924-JAD  98 

Methuen — 43    1928 FAA  97 

Middlesex  County — 

43  1916  to   1924 JAD643i% 

Milton— 33^3 '16  to '32_FAA  9434 
New  Bedford — 

4348  1917. ..A&O  10034 

48  Water  Apr  1  1926  A&O  98 

43  Sewer  1916-41   (tax 

exempt) _M&N6     4% 

3343   1923 F&A  9434 

Newburyport — 

3Hs  Water  '15  to  '34.J&D6  4.20 
Newton — 

4s  Water  Aug  1935.. F&A  98 

3343  Water  Dec  1926. J&D  9334 
Northampton — 

334s  g  1916  to  1926. .J&J  4.20% 
Plttsfleld— 

43  Sch  Mayl5'16to'17M&N 
Qulncy  4s  Sep  3  '16-'22M&S 

33^3  April  '16  to  '.39  .AAO 
Salem — 43  1916  to  1920. JAD 

43  Jan  1  1932-1954 

Somervllie — 

4s  July  1916  to  1919. .JAJ  9834 
Springfield— 

4s  g  School  Jan  1917.  _  J&J  99 

3343  g  1916  to  1918. ..JAJ  98H 

3349  School  1925 J&J  94!4 

3s  Sewer  1930 J&D  8734 

Taunton — 4s  1927 I&D  98 

3343  Sewer  Dec  1  '30.J&D  9134 
Wakefield— 

4s  Water  1915-1933. A&O  98 
Waltham— 

3343  July   1920 J&,!  96 

Watertown — 48   '16-'34-J&J  98 

334s  1916  to  1929 J&J  6  4.20 

Winchester — 

48  SewerDec  1  '18-'24.J&0  9834 

Worcester  43  1922 A&O  99 

4s  Jan  '23  (tax  exmt)  J&.)  6  3 .  85 

3348  Apr  11922 AAO  96 

MEXICO 

See  Foreign  Gov'ts  page  9n 

MICHIOAN  (See  foot  note  (0) 

Alger  Co — 5»  Road  '22. FAA 

Ann  Arbor  School  District — 

4s  Sept  1916  A  1935. A&O 

Battle  Creek— 

58  Water  1916  to  '17.M&S. 

4s  City  Halll927-'36.F&Ai 

Bay  City—  | 

5s  1920. M&S 

43  1934 J&.l 

oBaT  Co— 53  Dec  12  •19.J&D 

&4S  Ref  Dec  15  '23. ..J&D 

Detroit —  I 

4a  Sewers  Apr  1  '22.. A&O  6  4.30 

o4s  Mar  1  1944 MAS  6. 4.  30 

3.6.5s  Pub  Imp  1918. .JAJ, 6  4.30 
334s  Park  1930 MA«l6  4.30 

oEscanaba  4343  1916-30  JAJ 

oFlInt  4343  '16-'39 FAA^ 

Glad.'itone — 4343  1919. MAN 

Grand  Rapids — 

4 ,48  Flood  Protec'33  MAS 
4s  Market  reg  1916... MAN 
43  Water  Nov  15 '29. MAN 

Highland  Park  5s  1928  .JAJ 
04343  Sept  15  1934. .MAS 

rioliand — 49  Ref  '16  '23  Feb 

Kalamazoo — 0  43^s  Sewer 
&  Imp  '16-'25 J&J 

Lansing — 58  1915  to  '23.JAD 
4s  Water  1920 JAJ 

Marquette — Is  1916. ..AAO 
3^3  Ref  Water  1926. JAJ 

Muskegon — 

53  Water  1916-1925. .JAJ 
434s  W  W  1916-'44...JAJ 
48  May  1  1934 MAN 

Muskegon  School  District — 
5s  1942 ...July 

Muskegon  County — 

434»  Jan  1  1932 JAJ 

Port  Huron — 48  Refg  1919 

4'i  Jan  1  1932.. JAJ 

334s  Park  July  1  '20.. J&J 

Saginaw — 

4343  Wat  May  1  '23. M&N 

43  Sewer  July  1918 JAJ 

3Vis  Wat  Mch  10'20.MAS 

Sault  8te  Marie— 

6a  Refg  Apr  1  1917. .AAO 
43-^9  Bridge  July  1  '20.JAJ 
43  gold  July  1  1932 lAJ 

Wyandotte— 4348  1934.JAD 


Ask. 


4.10% 
4.10% 


4.10% 


99M 


4.05% 


3.90% 
4.10% 


4.10% 


4.10% 
4.10% 
4.10% 


95  M 
8834 


4.10% 
"3}i% 


MINNESOTA 

AltkenCo4!4sOec'16-'24Aug. 

liHltraml  Co  4348'15-'24.JAD . 

Bralnerd — 58  Nov  1919-1929. 

Ca.ss  Co— 6h  Ct  H'se  '22AAO  .. 

Clay  Co— 4  Vis  1916 JAJ  .. 

L)aluth— 
8b  g  Water  &  Lt  1926.  J&J  ft 

4>4dg  July  1   1926 I&Ift 

4s  g  Water  &  Lt  '28.  AAO  6 
48  Water  &  Lt  1930.  AAO  6 


4.20% 
4.20% 
4.20% 
4.20% 


4.60  4.50% 
4.60  4. 50 "i 
4.60  4.50 
4.60  4.50 


T« 
Net. 


4.35 


4.25 
4.25 
4.25 
4.40 


4.30 


4.60 
4.60 
4.60 

4.60 

4.40 
4.60 
4.60 
4.60 

4.40 
4.40 
4.40 


4.60 
4.80 


4.60 


6  Basis.    /Flat  price,     n  Nominal,     o  Tax  exempt;  under  a  law  approTed  May  13  1909,  and  which  went  into  effect  Sept. 
after  that  date  by  municipal  corporations  are  tax-exempt  and  tbeae,  accordingly,  sell  on  a  better  basis. 


1  1000,  bonds  Issued 
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Bonds 


Duluth  Ind  School  Dlst— 

58  May  1  1923 M.tN 

4Hs  Feb  1  '40  op  '30-  FAA 
48  1934  opt  1924 A&O 

Hennepin  County — 

4V48  Ct  H  Apr  1924-A&0 

Koochiching  Co  5s  '19-'33J&J 

Minneapolis 

4^3  Impt  1916-1935-J&J 

4HseJuly   1H20 JAJ 

4s  School  Jan   1927... J&J 

4s  Mayl,  1927 M&N 

48  School  Jan  1  1935. JAJ 
4s  Improvem't  1937--J*J 

48  Traprovem't  1942  .J&D 

4s  1944 A&O 

3>ijs  School  Jan  1  '29-JAJ 
3H8  Water-Wks  '32. .JAJ 

Ramsey  Co — 

4H8  Court  H'se  1916-JAJ 

35^9  May  6  1921 MAN 

Red  Lake  Co— 5V^8'20.AAO 
8t  Paul  41^9  Sept  1917  MAS 

4H«  Water   1918 MAS 

4Jis  July  1935 JAJ 

4^8  Park  June  1  1943JAD 
4}^s  Sewer  July  1  1943JAJ 
4H9Water  Aug  1  1943FAA 

49  Ref  March  1  1939.  MAS 
4s  Sew'age  July  1  '39„JAJ 

48  March  1   1940 MAS 

3H»  April  30  1922- _  MAN 

South  St  Paul  53^8  ref  '33  JAJ 

MISSISSIPPI 

iHB  1919-1934..- JAJ 

4s  State  Jan  1  1919 Jan 

SJ^s  Refund  Jan  1  1927.  JAJ 
8^8  State  1934  op  '14..  JAJ 

Greenville  63  1920 lAJ 

5b  Refund  Sept  1927   MAS 

Jackson  5Hs  July  1  1933JAJ 

58  Wat  Aug  1  1928..  FA  A 

58  Water   1930 FAA 

5s  June  1  1932 JAD 

Meridian — 6fl  May  '24. May 

58  Dec  1  1939-- JAD 

4>-^sSch  House  1941.   JAJ 
MlsBissippi  Levee  District — 

58  May   2   1944 MAN 

5s  July  1  1953 JAJ 

4HsSept  1934 MAS 

VlckBburg— 58  1916 FAA 

63  St  Impt  1916 '32. -FAA 

4Vi«SeweT  Pec  1  '28.  Dec 

Yazoo-Miss  Delta  Levee  Dist 

6«  1947  option  1917     JAJ 

5s  1924-1954. MAN 

4^8  July  1949 JAJ 

4t  1952  option  1922.. JAJ 

MISSOURI 

3H8  Cap  Bldg  '16-'25optJAJ 

iiansas  City — 

6s  g  fWestport)  1916-JAJ 
4H8  Sept  1  1930  ...MAS 
4Hs  March  1,  1933-.M&S 
4s  Market  House  '24.  JAJ 

48  Water  1924 JAJ 

4b  Park  A  Boul  1924.  .JAJ 
48  Sept  1  1930 MAS 

Kansas  City  School  Dlst — 
41^8  July  1  1933 JAJ 

48  July  1  1927 JAJ 

48Julv  1  1930 JAJ 

4s  Bldg  1932- JAJ 

SJ^sJan    1923 JAJ 

3^8  July  1925 JAJ 

Lafayette  Co  3Hs  1921. JAJ 
Pettis  County— 

49  1918  opt  on  1908. MAN 
8t  Joseph  4s  1923 FAA 

43   1924 MAS 

48  1926-.    ,  MAN 

St  Joseph  School  District — 
iViS  1925,  1930  A  1935-.. 

St  Louis    - 

4Ms  Bdge-Compl  '35.AAO 

48  Renew  g  1918 JAJ 

4s  Insane  Asy'm  ■28.AAO 
48  Public  Impt  1928- -JAJ 
4s  Public  Bldg  1929-AAO 
4s  WW  Renew  '31. .MAN 
3.65s  Ren  Jun  25  '27. JAD 
av^s  Renew  g  1918.. JAD 
3H8  April  1  1925-.. AAO 
SHsg  April  1  1922. .AAO 

Scot'd  Co  4H8'17  op'07.JAD 
4H8  1917  opt  1912. .JAD 

8prlngfield-.5s'32  op'W.JAD 
MONTANA 

BUllngs  5s  1934  op  '29. ..JAJ 

Bozeman — Ss  '19  op  '09_JAJ 

Butte — 

4^8  Dec  1  '25  op  'IS.J&J 

Butte  School  District  No  1 — 
4^8  1924  opt  1914--. JAJ 

Cascade  Co — 4s' 21  op' U  JAJ 

Custer  Co — 68'25  op' 15  JAJ 

Deer  Lodge  Co  .58l9op09JAJ 

Great  Fails  58  191H JAJ 

48  1923  option   1914- -JAJ 

Great  Falls  Sch  Dist  No  1— 
4s  1925  option   1915-MAS 

Helena— 48  Ref  1916... JAJ 
5s  Jan  1  1916  op  1906.  JAJ 
58  Wat-Wks'31  op'16.JAJ 

Helena  S  D  No  1  4V4s'22JAJ 

Jefferson  County — 

4^8  Ref  1916-1919. ..JAJ 

Kalispell  53  1933 JAJ 

Lewis  A  Clarke  County — 
5H8CHg'16to'19..JAJ 

Lincoln  Co  5.s  '32  op  '27.  JAJ 
5s  Fund  Mch'31  op'21  JAJ 

Missoula  41^8  '24  op  '14-JAJ 

Missoula  County — 

4s  Ref  1921  opt  1911    FAA 

Silver  Bow  Co.59l7  op07  JAJ 

Yellowstone  County — 

5s  Ref  1918  op  1908     JAJ 


Bid. 


Aik. 


b  4.60  4.50% 
b  4.60  4.507o 
b    4.60  4.50% 


b    4.00 


4.45 

4.40 

4.40 

96 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 


991-^ 
99>i 
101 
b  4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 


4.40% 


4.40% 
4.30% 
4.30% 
971. 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


102 

45^% 
4H% 
4%  7c 
i%% 
4  5^% 
4-K% 
i%% 


b  4.60  4.30% 

6  4.60,4.30% 

6  4.60  4.30% 

6  4.60  4.30% 


b     5% 


4.80% 


65%  4.80% 
65%  4.80% 
65.10  4.90% 
65%, 4. 90% 
65%  4.90% 


991^ 
90 

65% 
65% 
65% 


99 


100 
101 
101 
97 
97 
97 
96 

101 
96 
95 


93 
92 
95 

97 
97 
97 
97 

64.40 

104 

99  J^ 
99M 
99K 


99H 
'97" 


93}^ 


100 


100 
100 


100 

100 


101 

98 
4.80% 
4.80% 
4.80% 


100  >5 


6    4.40 

'98" 

99 
99 
99 
99 

4.35% 

105H 
100 
100 
100 
99H 
100 


97>4 


94 
100 
100 


To 

Net. 


Bonds. 


5.00 


4.30 
4.30; 
4.30 


4.65 


4.80 

4.80 
4.65 


Bid. 


NEBRASKA. 

Dodge  County — 

48  Ref  1919  op  1909-MAS 
Douglas  Co — 48'18-'28-AAO 

3Me  1922 JAJ 

Fremont  Prec't  (Dodge  Co) 

4b  Ref  1919  op  1909  MAS 
Grand  Isl  4>is '25op 'lO.fAJ 
Lincoln— 4Hs'16  to  '19-FAA 

4HsRef'2u  to'29op'20PAA 

48  Ref  1919  on  1909-MAS 
Lincoln  School  District — 

4Ub  1924  opt  1909. .MAN 
Omaha  4}^a  1916-21. ..Mch    

4U8  Renewal  1924. ..JAJ    

4J^8  Mch  1  1932 MAS    

41^8  Refunding  1934.  JAJ    

4.^8  W  W  Dec  13  '41 -JAJ    10 1}^ 

4s  Funding  1918 MAS    

Omaha  8  D  4J^s  1928--JAJ 

4Hs  July    1931 JAJ 

4s  Jan  1919 JAJ 

South  Omaha — 

4>4s  1924  opt  1909--J&D 
SouthOmahaSD— 5S1923JAJ6  4.85 

6s  Dec   1929 JAD6  4.85 

NEVADA 
Reno — 5s  1924  op  1909-JAJl   100 

Wa8hoeCoSDfl8'16to'29MASi 

NEW   HAMPSHIRE 
3Hs  Hospital  1916-'25.. JAJ      97)^ 
Berlin— 4b  Ref  1917--. man!     99 
Concord— 4s     1923 JAJ    100 

Syis  1924  to  1929 JAJ      95 

Dorer  3^8  '28-'31 JAD!6     4% 

48  1916 JAJ6     4% 

Keene— 4s  1915  to  '17-AA06     4% 


4.70 
4.65 

4.65 
4J^ 
5.00 
4.70 
4.65 

4.70 
4.70 

4.70 

4.70 
4.65 


100 
100 

971^ 

93 

156" 
100 
100 
100 


98^ 

98 

98 

98 

94 


4.50 
4.30 
4.30 
4.30 
4.30 
lOOH 
93>^ 


Laconia — 48    1924 AAO) 

Manchester — 49  1917 JAJj 

3H8  Fund  Apr   1 '19.  AAO 

Nnshua- 39  1923 AAOi 

Pembroke  48  '24-*34 FAAJ 

Portsmouth  49  g  Sch  '23. JAD; 
49  Ref  Water  1932. -.JAJ 

Rochester— 48  1922 JAD 

Somersw'th- 48  "IS-'IS  AAO 

NEW  JERSEY 
Asbury  Park— 58  1924-JAd!6    4.60 
4^8School  Jan  1943 -JAJ6    4.60 
Atlantic  City— 58  1925. JAD    103 
4J^s  g  Water  1926.. .JAJ 

4H8  Paving   19.38 JAJ 

4^8  Water  1944 JAJ 

4>iBJan  1  1945 JAJ 

48  Water  1930 J&Jl 

Atlantic  Highlands —  | 

4s  g  Sewer  July  1  1928  JAJ 

Bayonne — 59  Fund  1928  JAJ  6    4.50 
4H8  Funding  1931. ..JAD  6    4.50 

4H8Jan  1   1933 JAJ  6    4.50 

4s  Floating  Debt  1928  JAJi 

Belleville — 59  Fund 

1924-1934-1944 MAN  643^% 

4Hs  Funding  1945 

Belleville  S  D  5s  '27-44MAN  643^% 

Bergen  Co  .5s  Dec  1  1919  JAD    

5s  Dec  1  1944 JAD 

4Hs    1916-1939 AAO 

4^8  Aug  1917-1938.. FAA 

4b  Bridge  '16  to  '24. .FAA 

4s  Court  Hse  '16-'38-AAO 

Bloomfield  5s  •16-'23--MAN 

Camden— 4)^8  Wat  '23.  JAJ  6 

4^8  Dock  1930 AA06 

4>^s  School  1943 AAO|6 

48  Paving  1929 MAN6 

Camden  Co  4J43  1933. FAA 

4s  1944 ..-JAJ 

Cape  May— .5s  1934-.. JAD 
East  Orange — 4s  1934.  AAO, 6 

49  Water  1933- JADi6 

3  "^3  Water  1933 AAO  6 

Elizabeth  4!^S  1953 AAO  6 

4Hs  Sch  Jan  1  1955..  JAJ  6 

4s  1922  op JAJ 

Englewood — 4s  Sep'35  MAS 
Essex  Co4i^s  Roadl953FAA 

4s    1926 FAA 

49  gPark  1938 FAA 

48  Hospital  1946 FAA 

3.65s  Park  '16  to  '35-FAA6 

Fairview — .5s  1944 

Gloucester  Co4i^s'17-'26  var|64H% 
Guttenberg — 5s  Ref  Apr  16 

1916  to  1918 AAOJ 

Hackensack- 4Hs  1942  FAA 

Harrison — 48    1930 JAJ| 

Hoboken — 4s    1919 FAAi 

4^8   1940 JAJ 

3)^9  1931- ---MAN 

Hudson  Co— 4>^9  1948. AAO 

41^8  Road  1923 JAJ 

4Hs  May  1  1950 MAN 

4s  g  Park  19.59  A  '54.  MAN 
4s  County  Bldgs  1946  FAA 

49  g  Ref  1935 FAA 

31^9  Bridge  '10  to  '20  AAO 

Irvlngton  59  School  1963JAD6 
Jersey  City —  I 

59  gold  Assess  1924.  MAN  6 
5s  Water  June  1  1921.JADI6 

58  Assess  April  1916.AAO|6 

59  Water  1916 AA06 

414P  Refunding  1928. JAJ  6 

4Hs  School  1945 JAJ  6 

4}^s  Water  1961 AA06 

4Hs  Sch  Mch  1961 -.MA&6 
4V4's  Park  Mch  1961.MJkS6 

4s  Water  1932 AAO!6 

4s    1935 ..JADI6 

4s  Refg  1949- FAA  6 

3?^9  Refunding  1920-JAD  6 

Kearny  4^8  1936 FAA 

41^3  April  1962 AAO 

Long  Branch  59  1943. -MAN 
4s  June  1  1935 JAD 

Mercer  Co— 4!^s  1933.. JAJ 

4s  Road  1933- JAD  6 

3  Ha  April  1941 AAOib 

Middlesex  Co  4  Hs'24-'34  J&J 
3Hs  Bridge  '22  to  '31-JAJl 


il«Ii. 


102  J^ 


4.75% 
4.75% 


3.90% 
3.90% 
3.90% 


4.50% 
4.50% 

104 

100 

100 

100 

100 
95M 


4.40% 
4.40% 
4.40% 


To  11 

Net} 


Bonds 


4.70 
4>^ 

i% 

iH' 
4H 

4M| 

4^1 
4.35 
4.35 
4.35 
4.36 


4.70 


4.80 


3.90 


4.30% 


4.30% 
103 


4.60 

4'.  30 

4.36 
4'.  25 


Bid. 


Ask. 


1   To 

\N*t 


4.45 
4.45 
4.45 
4.40 
4.40 
97 

102H 
97 
95 
94 
4.35 


4.40% 
iH% 
iH% 
4M% 
434% 
101^ 
95 


4.35 
4.35 
4.35 
4,35 


4.60 

4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 


103 

923€ 

.    4.30 

4.30 

4.30 


4.30% 
4.30% 
4  30% 
4.35% 
4.35% 
98>2 

103M 
98 
96  J^ 
95M 

4Ji% 


4.40% 


4.30% 

4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 


104^ 
931^ 
4^% 
4^% 
4M% 


4Ji 


4.30 


4.70 


4 

4.40 

iH\ 

4.30 

4.30 

4.30 

i% 

iVs 

iVs 

iVs 

4M, 

4^, 

4M 


4.40 
4.40 


4.30 
4.30 


Montcialr  4Hs  Sch  '41 -AAO 

43-^3  H  Sch  Bldg  '44-JAD 

33^9   School    1932 JAJ 

Morris  Co — 4s  '35  op  '05  JAJ 

43.^8  1942  opt  1922   .-JAJ 
Morristown  4343 '18-42.J&D     64.-35 
Newark — 4  34s  1944 FAA 

43^9  Dock  19.59 FAA 

48  Refunding   1 923.. MAS 

48  Sch  House  1959  op  1949 

4s  PasVal8ew'61op'51JAD 

33^3    1929 JAD 

31^3  Track  Elev  '54-FAA 

Vailsburg  43^8  1934. .JAJ 
New  Brunswick  4s  '22-MAN 
North  Bergen  5s  1941- -JAD 
No  Plainfleld  53  1916-1954-.  64  54^%    45^%! 

Nutley  63  1933 JAD    103>3    104 

Ocean  City— 53  1 944-.  FAA     64.85  4.80%] 
Orange— 53  '23  to  '32.. -JAJ 

5s  Water  1938 -FAA 

43^3  Sewer  '13  to  '21-AAO 

434s   School    1943-.. JAD 

48  Sch  House  1934. -JAD 
Passaic    4!.^9    1916-'40.MAS 

43^8  Sch  1942 JAJ 

43^3  Ref  1944 MAN 

33^8  1916  to  1920... FAA 
Passaic  Co— 43  '20-'24-.JAJ 
Paterson — 5s    1916-'22-AAO 

43^8  1933  to  1944. ..MAN 

43^2's  Feb  1  1945 FAA 

,  48  N  C  Hall  23  to  ■32-JAJ 
Perth  Amboy  43^s  Apr  1944. 

43^3  School  1938 

; Plainfleld- 43  '16  to  '34  JAD 

49  School   1959 MAN 

Rahway— 43  AdJ'22  op  MAN       95  96 

Ramsey  69  water  '21-'40 

RIdgewood  5s  1910-'26_FAA 
Sea  Lsle  City  59  1943. -FAA 
So  Orange — 4s '16  to '44- JAJ 
Summit  4149  Sch  '41.. .FAA 

4s  1933 MAN 

Trenton  4  3^3  May  '24.  MAN 

43^  Water  1943 AAO 

48  Fund  1934 AAO 

4s  City  Hall  1939 JAD 

33.^3  Sch  Nov  1  1929  MAN 
Union  Co  4  3^9  1937. ..MAS 

4^8  1942 MAS 

43  Oct  1  1942- -AAO 

Vailsburg — See  Newark. 
Weehawken-43^sFd'20  FAA 

43^9  Funding  1915-'28JAn 
West  New  York  .59 '36.  MAS    104        105% 
NEW   MEXICO 

68  July  1916  1917 MAS 

4^3  ref  1953  op  '33 JAJ 

43^3  Dec  16  '52  op  ■22-JAD 
49  Ref  June  '33  op  '23- MAS 
43  Bldg  1929  op  1919- -MAN 
49  Fund  1939  op  1929.  MAS 
Albuquerque  i]^a  '29. MAS 
Bernalillo  County — 

6s  Fund  1922  op  1912.JAJ 

5s  1931  op  1921 

SocorroCoSs  1941  op  '21AAO 

NEW   YORK 
4  3^3  Highway  1963.. .MAS 

43^9  Canal  1964 JAJ 

4}isCanal  1965 JAJ 

434s  Highway  1965 MAS 

43^3  Barge  Canal  1945.- JAJ 

4s  Canal  Term  1942 JAJ 

49  g  High  Imp  Mch  "58.  MAS 

4s  g  High  Imp  Sep  '58.  MAS 

49  High  Imp  Mch  1960.  MAS 

49  Canal  Imp  July  1960. JAJ 

49  Canal  Imp  Jan  1961.  JAJ 

43  Canal  Imp  July  1961. JAJ 

49  Hlghw  Imp  Mar '61.MAS    10014    mi^ 

4s  Palisade  Park  1961.. MAS    lOOK    10134 

4s  Canal  Jan  1962 JAJ 

43  Hlghw  Imp  Mar  '62  -MAS 

39  g  Jan  1  1923.. JAJ|     95  93 

39  g  Jan  1  1956 JAJ|     95  98 

39  g  July  1   1958 JAJ      95  98 

3sgCanal  Jan  1  1959-.. JAJ      95  98 

Albany  69  1916  to  '19-MAN6434%  4.20% 

43^3  Water  1915-34- MAN  643^%  4.20% 

414s  Oct  1963- AA0  643i%  4.20% 

4^8  Water  1932 MAN  643i%  4.20% 

43^3  1916-1954 JAD  bil4%  4.20% 

48  Park  1920  to  '30--MAN64^%  4.20% 

49  High  Sch  1916-31.  FAA  64  >i%  4.20% 
33^3  Pub  Imp  1916-24FAA  64}i%  4.20%i 

Albany  Co — 33^3'16-25  FAA64  3i%  4.20%l 

33^3  Aug   1   1925   ...FAA  6434%  4.20%; 

43is  1936-1937-1938-MAN  6434%  4.20%: 
Aubu'n-4i48Dec6'15-'31JAD;    14. 30  4.25% 

43  Water  May' 16-'25MAN  "~ 

Blnghamton  43'28A'29-FAA 

33^3  Bridge  1935 FAA 

Brooklyn— d— 6s  1924-..TAI 

5s  Bridge  1919 JAJ 

43  Bridge  1926 JAJ 

4s  School  1920 JAJ 

33^3  8  1916  to   1937. -JAJ 

33^8  g  July  10  1925... JAJ 

33^9  gold  1927 JAJ 

3^9  g  July  10  1934. .-JAJ 

3HsKold  1936 JAJ 

33  Bridge  1925 JAJ 

Buffalo — 73  1924  A  1925  JAJ 

69  PaTk9  Jan  1  1924.. JAJ 

43^9  Nov  15  1933_-.MAN 

4349SchNovl3'15-'33MAN 

43^9  June  15  1944  JAD  15 

43^9  June  15  1964-  JAD  15 

4349  Feb  1.5'62op'32   FAA 

4s  School  Aug  1  1929  FAA 

4g  Serial  1916  to  '29  FAA 

43  June  15  1916  '30. .JAD 

49  June  15  1960 JAD 

33^3  Oct    1917 AAO 

33^9  Park   Reg  1927. FAA 

33^9  1916  to  1919- -.MAS 

33^3  Water  1916-35-MAS 
Elmlra— 49  1935 M.tS     64.3514.30% 

45^3  Water  1916-1945AAO     64.35*4. 30% 


\nOVg     101 

loij^  1023^ 

64.40  4.30% 
64.40  4.30% 
64.40  4.30% 


104 

100 
100 

98 

95 

95 

95 

95 

100 
95 
95 

108  3^ 

108  4 

103J^ 

1043i 

104 

1003^ 

10034 

100  34 

100  3i 

10034 

101 

101 

10014 

100  K 

101 

100  3i 

95 

95 

95 

95 


109  H 
104  M 
10434 


102 


.35 
,35 
,35 
,25 
,25 

35 
30 
30 
.30 
30 
.30 
.30 
30 
35 
.50 


,35 
,35 
,35 
,35 
,35 
,35 
,35 
,35 
.35 
,.35 
,35 
.35 
.35 
.35 
,35 
.35 
.35 
.30 

'65 
.40 
.85 
.35 
.35 
.35 


,30 
30 
30 

40 
,40 


64.30  4.25%! 
64.35  4.30%| 
64.35  4.30% 
64.40  4.30% 
64.40  4.30% 
64.40  4.30% 
64.40.  4.30% 
64.40  4.30% 
64.40  4  30% 
64  40  4.30% 
64.40  4.30% 
64.40  4.30% 
64.40,4.30% 
64.30  4.15% 
64.30,4.15% 
64.30  4.15% 
64.30  4.15% 
64.30,4.15% 
64.30  4.15% 

4.15% 

4.15% 

4.15% 

4 

4 

4 

4 


64.. 30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 


'is 

•15% 
.15% 
.15% 
.15% 
4.15% 
4.15% 


6  Basis.      /  Flat  price,    n  Nominal. 


Sept.   1915.] 


MUNICIPAL  BONDS. 


5^ 


Bonds 


Bid. 


Ask. 


To 

Net. 


NEW   YORK    (Concluded 
Elmira3>i8  Red'16to'21JJcJ  & 
t;rle  County —  1 

4Ji8Rd'16-'36  tax  ex. J& J  6 
Far  Rockaway — d 

58  Imp  1916  to  1921..J.feJ-. 
Franklin  Co  4  3^s'31-'40  MAS'. 


4.35  4.30% 

1 
4.30  4.25% 


4.40  4.35% 
4.404.35% 


6    4.50 


102  H 
103^ 
101^ 


4.30 

4.30 

4.30 

.30 

.30 

.30 

.30 

4.30 

4.30 

4.25 

4.25 

4.25 

4. ,30 
4.30 
4.30 
4.20 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30, 

4' 25 
4.25 

4.251 

4"  30 
4.30 


lOlM 

lOlH 

101 14 

100  14 

100 'A 

07% 

07% 

07  Vs 

97J^ 

OAVi 

ozy2 

93  H 
94^ 
94M 
94M 
4.35 
4.37 
4.37 
4.37 
4.37 
84  J4 
84  H 

84M 
84iJ4 

84  M 
83Ji 
8514 
91J^ 
4.37 


102Ji 

103  J^ 

101?^ 

102 

102'^ 

102 

lOlM 

102 

101 

98 

98 

98 

98M 


Fulton— 3.409  '  10  to  '29  J&D  6 
Geneva — 4s  Water  '26_A&0  6 
Qlena  Falls — 4^9  ref  sewer  | 

Aug  31  1917-1928 F&A6    4.45  4.40% 

Gloveravllle— 33^8  1917-.r&J6  4.45  4.40% 
Haverstraw  4.12s' lG'37M<feSi 
Hempstead-(i-4s  g  1923_J&J1 
Herkimer— 4H8'15-'27  M&N' 
Hornellsvllle— 3J^s  •21.F.feA 
Hudson— 43  Wat  '10-' 22  July 

4^8  High  Sch  '25-'32  A&O 
Ithaca  4. .308  '27  op  var.J&J 

4 Ms  Ref  Water  1942. J&J 
Jameat'n  4s  Mch  20  '43_  A<tO 
dKings  Co  4s  May  1  '16-'44 
Kingston  3H9g  '16-'36-A&0 

43^8  1916-1925 A&O 

Long  Island  City — d 

41^8  191C  to  1923__-M&S 

4s  Water  Sep  1  1920_M&N 

3^3  Wat  May  1  '20.  MAN 
MadlsonCo4Hs'16-'29Febl 
Mlddleport  4.358' 15-'42  J&D 

4.35s  sewer  '15-'39..--J&D 
Mlddletown— 3H8'31  .F&A 
Mt  Vernon  4^8  '31-'43- A&O 

4M8  Sch  1962-'73..-MAN 

48  Sewerage  '50-'55_.M&N 
Nassau  Co— 4  Hs  '20-'29  J&.l 

4Ms  1938-1943 JAD 

33^8  Court  Hou.se  '30  MAS 
Newburgh  4i^s  '16-'34  FAA 
NewRochelle4i^s'16-22MANb   4.40  4.30% 

4s   1916-1930 MAN 

3H8  1916  to  1933 JAD 

New  York  City— 

6%  notes  Sept  1  '16.  MAS 

6%  notes  Sept  1  '17.  MAS 

4Hs  June  1965 JAD 

4Ma  June  '16-'30 JAD 

4}^s  1963 mas' 

4J^s  (old)  May  1957_.MAN 

41^8  (new)  Nov  1957  MAN 

4J48  (old)  May  1917  MAN 

4>4s  (new)  Nov  1917  MAN 

4Ji8  1960  opt  1930-.MAS 

4J^8  1960 MAS 

4>is  Mch  1  1962 MAS 

4^3  Mch  1  1964 MAS 

4s  Various  1936 MAN 

4s  Nov  1955 MAN 

48  Various  1956 MAN 

48  Various  May  '57.  MAN 

48  Nov  1958 MAN 

48  May  1959 MAN 

31^8  Exempt  1922. .MAN5 

3^8  Bklyn  M  Sew  •27JAJ6 

31^8  g  D'k  1927  EX.MAN6 

33^8  g  Exempt  1941.  MA  Nb 

33^8  Exempt  1942_.MAN6 

33^8  R  T  1948-1950  MAN 

33^8  g  Exempt  1952  MAN| 

33^8  g  Exempt  1953  MAN' 

33^8  g  Exempt  1954  MAN 

31^8  g  Water  Ex  '54  MANi 

31^8  Exempt  1955, .man; 

33^8  Stk  April  1  '54..AAO 

33^8  Nov  1  1929 man' 

3.30s  Co  '17-'21  EX..JAJ6 

Sag  Dock  1924  Ex.. MAN 6    4.37  4.30% 

38gRT  1950Exem_MAN6    4.37 

23^8  Pk  Ex  '29op'09  MAN; 

Niagara  Falls — 4s  Nov  1921 

Zyia  1942-1945 MANJ 

North  Tonawanda  43*24 A AO 

43^3  1910-1925 JAD 

Oneida  Co— 33^8  •16-'28FAA 

Onondaga  Co  33  '16-'29.JAJ  b    4.50 

43^s   1917-26 JAJ  6    4.50 

Orange  Co  33^s  '16-24. Feb  1 

Ossinlng— 4  3^s'  18-'42.MAS 

Oswego  43^8  '20- 29. .MAN, 6    4.35 

33^3  1916-'22 AAOi 

Penn  Yan  4.35s  '15  to  '31  Oct 

Po'keepsle  4  3^8  1922...  FA  A 

3}^8  1916  to  1930... MAS 

Putnam  Co  43^8'18-'29.FAA. 

Queens  Co— 4s  1917.. .JAD 

48  1927 JAQ! 

Richmond  Co — lita  g'21.J&Ji 

Rochester — 4  3^3  Fdg  Apr '44&    4.35 

4!^aJan  15  1933 JAJi  1013^ 

43^3  Municipal  1945. MASb    4.3.") 

48  1922  to  1927 JAJ  6    4.35 

33^8  Imp  July  1  1924. JAJ  6  4.35 
3)^8  Ref  1933  op  '13.JAJ6  4.35 
3Jis  Bridge  Sept  1  '21  JAJ  6    4.35 

RocklandCo— 4s' 16-34  MAS 

33^8  Fund  '16  to  '24-JAD: 

Rome  4Jis  Sept  15  '31._JAJ 

Bye — 58  Mar  10  '16-'38  MAS' 

Saranac  Lake4 343'17-26MAS 

4.45a  FlreHouse'16'39JAJ 

Saratoga  Co  ,59  '16-' 18.  FAA 

Saratoga  Spriiiirs — 

4M8  Park  1916-'40  ..AA06 
Schenectady  53  '16-'33.JAJ. 

43^8    1916-1931 AAO- 

4M9  Pub  Mkt  '16-'30  AAO  - 

4>i3    1910-19.34 JAJ'- 

8chenectdyCo43^3'42-'58JAJ6    4. .35  4  .  30^ 
Scarsdale  4  3^s '20-'45     JAD  6    4.40  4.35% 
Solvay  43^3   1916-40. ..FAA  6    4. 60  4.  50% 
Syracuse— 43  Wat  1920.JAJb    4.30  4.25% 

4Hs  1916-'35  Var. b    4.30  4   25% 

43  Refunding  1929. ..JAD()    4.304.25% 

33^3  Water  1928 JAJft    4.304.25% 

38  Water  July  1  1920.JAJ6  4.30  4.25% 
Tonawanda  43^3  •16-'42.  JAJ  6  4>i|  ^%% 
Troy— 43^9  191,5-1925. .JAD 1 4.30 

4  3^3  School  1910-31..  FAA I |4..30 

49  Water  1910  1925. .JAD ' 4. ,30 

33^9  Water  1916-36..JAJ 4.30 


94 

94M 

94  3^ 

95 

94^ 
.25% 
.30% 
.30% 
.25% 
.25% 

85^ 

86 

85M 


863^ 
91M 
4.30% 


4.25% 


4.25% 
4.25% 


4.30% 


4.60 


4.30% 
1033^ 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


4.35% 


4.30 


Bonds 


I 
i 

4'46! 
4.351 
4.35 
43^ 
4.20 
4.25 


4.25 
4.30 

4".30 
4.30 
4.30 
4.25 
4.25 
4.25 
4.25 
4.25 


4.25 
4.25 
4.25 
4.30 


4.2,'3 


4.251 
4.25 
4.25 
4.25 


Utica— 4143  '16-'35...  MAN 

49  1916  to  1919 Jan 

3,1^8  Nov  1  1915  to  '35N0V 
Warsaw  Union  Fr  S  D  No  10 

43.^9    1920-1942. Oct 

Watertown  4  3^9  1942 JAJ 

43  May   1    1938 MAN 

33^3  Sewer  '16  to  '27. MAN 

West  Seneca  5s  '16-'38.AAO 

We.stch'rCo  3H8'27A'28JAD 

4349  Co  BIdg  1927-44  AAO 

4s  1930  to  1935 FAA 

43^9  San  Sew  '33-'82_JAJ 
White  Pl.aln9-4s  '16-'2g  FAA 

33^8  Water  1931 AAO 

Wolcott4!^aJlyl5'16-'42JAJ 

Yonkers — 49  '16  to  '25. MAS 

43  Water  '16  to  '22_.AAO 

3!^8  May  '16  to  '24. .FAA 

NORTH   CAROLINA 

63  Construction    1919. .AAO 

43  Refunding   1950 JAJ 

4s  Building  1951 JAJ 

Asheville  59  Ref  1941. ..JAJ 

5s  School  1943 JAJ, 

43  April    1922 AAO 

Buncombe  Co  53  '1.5-'46  JAD 
4343  Funding  1939_.MA8 
Charlotte-5s  StASew'29.JAJi 
4  3^8  Water  Mar  1935. JAJ 
4  3^3  Water  Oct  1  '41. AAO 
4'3^3  School  Oct  1  '41-JAJ 

43^9  July  1  1942 JAJ 

Durham-4  '^3SewALt'41JAJ 
Granville  Co-4i^s  '39.  MAN 
Greensboro-53  W  W  '30.  JAJ 

5s  Aug   1    1942 FAA 

49  Water- Wks    1954.. JAJ 

Greenville — 53   1937 JAJ 

Iredell  Co  5s  Aug  I  '42.  FA  A 
Lee  Co  53  Road  1952_.MAN 
Lincoln  Co  59  194.3A  1948  JAJ 
MecklenburgCo-69'20.MAN 
59  Fund  1916-1936. .MAN 

4^9    1943-1947 MAS 

Raleigh  63  1916-20 JAJ 

53   1927 AAO 

53  Munlc  Bldg  1939. .JAJ 

53  Water  Wks  1943. JAD 

5s  Impt  June  1  1944.  JAD 

Rutherford  Co  5s  '2.3-'52  JAJ 

Weldon  6s  .Ian  1924-1942__. 

Wllmlni;ton-53  F'd  '22. .JAJ 

53  ref  A  impt  1955.. AAO 

43^9  g  Wat  A  Sew'48.AAO 

4  3^9  Wat  A  Sew  1952.J.t' 

48  g  Ref  July  1  1929. -JAJ 
Winston-Salem — 5s  '24MAS 

53  gen  impt  1944 JAJ 

43^9  July  1   1952 JAJ 

NORTH   DAKOTA 

49Fund'g  Mar20'21-.MAN 

Ward  Co— 49  July  1925.  JAJ 

OHIO  (See  foot-note  *) 

♦Akron- 59  1923 MAS 

*59  '19,   '20,   '24A'28..Var. 

*5i49  W  W  1924 MAS 

*4!4WWDec31'18-37J-D31 

49  W  W  1912 AAO 

Alliance  43^3  '27-'32...JAD 
Ashland  Co  *5  3^8  Bridge 

Apr  15  '16  Oct  1  '23  AAO 

Butler  Co  4 '.^3  '21A'24  .JAJ 
4^3  Fl-Emerg'21-'31MAN 

Cambridge— 4 3^s'16-'34  JAJ 

43  1923 ..JAJ 

*5s  Sew  1953 MAS 

Canton — *.53Sew  1953.  MAS 
43^8  Water-Wks  '30. MAS 
4s  '21,  '22,  '26  A  '27. FAA 

Canton  S  D  4s  '17-'18  MAS 
*,5s  Apr  8  1954 AA08 

Cincinnati— *4V48  St '32  JAJ 

♦4  3^3  July    1943 JAJ 

♦4  3^9  Park  1953 MAN 

*4343  Sewer  1955. ..AAO 

43  Aug  1  19,34 FAA 

49  8  f  1941  opt  1921. .JAJ 

43  Sept  15  1949 MAS 

3.6.53  g  Feb  1937 FAA 

334s  Ref  '56  opt  ',36. MAN 
33^3  1938  opt  1918. .FAA 

3  3^3  Water  ^45  op  '25FAA 
33^3  Ref  1952  opt  '32-JAJ 
3s  Water  1939  op  '19. FAA 

Cine  S  D  *4  3^9  1934. AAO  13 

43  19.36  opt  1906 MAS 

33^3  1940  opt  1912. .AAO 

Cleveland  .53  1918 AAO 

*.")9  St  impt  •15-'19-MAN 
♦4  !^s  St  Imp  Fob  1  •34FAA 
*4'.^9St  Imp  Feb  r32  FAA 

*4!^s  Mch  1949 MAS 

*4!^s  Firedep  '16-'55AAO 
4349ClarkAvBdg  '42.  AAO 

43^9  Bridge  1931 AAO 

43^9  Park    1938 AAO 

4.109  Paving  19.30. ..AAO 
4.109  Sew  Const  '30. AAO 

48  Refunding  1918. .AAO 
4s  Infirmary  1920.. .AAO 

49  Water    1920 AAO 

43  Sewer  1925 JAD 

4s  Refunding  1927.. AAO 

43  Park    1929 AAO 

4a  Park    1931 AAO 

4s  Sewer  1919 MAS 

4s  Park    1024 AAO 

49  Grade  Crosa'g  '.30.  AAO 

Cleveland  S  D  *4  348'16-'35. 

43  1922. AAO 

49  July  1  1932 JAJ 

Clifton  (In  Cincinnati)- 

4  l-^s  Water  2(1  .ser  '22  AAO 
Columbug— t'^9Sew'21.MAS 

49  Dec  1  1927 TAD 

43  Sewer  '33  opt  '13.  MAS 
4s  Wat-W  '45  op  '20.  MAS 
3'/i9  1932  opt  1912. ..JAJ 
Colntnhus  S  T)  49  1926.  MAS 
.■{^<i  March   1    193  <      MAS 


To 

Sid.   1    Ask. 

Net. 

b    4..30  4.25% 

6    4.304. 25'/o 



6    4.304.25% 

... 

6    4.4o'4.30% 

4.30 

4.30 

4.30 

6  4.54,4.40% 

4.25 

4.25 



4.25 



4.25 

4. 30 

4., 30 

64.604.50% 

!.4.404.30% 



64.40  4.30% 

_  -  - 

64.404.30% 

--. 

1053^ 

9834    100 



99        101 



6     4.80  4.70% 

-  -  - 

h    4.80  4.70% 



b    4.8l)4.70<^ 



6    4.80  4.70% 

__ 

6    4.80,4.70% 

4.80 

4.60 

4.80 

4.60 

-  -  . 

4.80 

4.60 

_-  - 

4.80 

4.60 



4.80 

4.60 

64.80 

4.70% 

4  80 

4.80 

1 

4.80 

4.80 

4. HO 

4.80 

4  80 

4.80 

6    4.70i4.60% 

6    4.704.60% 

, 

6    4.70  4.60% 

6    4.804.70% 

-•  _ 

6    4.804.70% 



6    4.80  4.70% 



6    4.80  4   70% 



6    4.804.70% 

--  - 

1 

4.85 

5.10 

h    4.754.00% 

. 

104  34     105  54 



6    4.754.60% 



6    4.754.60% 

... 

6    4.75 

4.60% 

. 

4.70 

10434 

4.70 
4.70 

4.60 

6    4.40 

4.35% 

6    4.40  4.35% 

6    4. 40 

4.35% 

b    4.40 

4.35% 

a'.go 

4 

4.50 
3.90 

6    4.50 

4.40% 

4" 
4 
4.60 

109 

112 

,3"  90 

3  90 

3.90 



b    4.35 

4.40% 

b    4.35 

4.30% 



b     4.35 

4.30% 



h    4.35 

4.30% 



6    4.35 

4.30% 

.3"96 

3  90 

3  90 

3  90 

3  90 

3  90 

3  90 

3  90 

3  90, 

4.30 

3  90 

3  90 

3  90 

6    4.35 

4.. 30% 

6    4.35 

4.30% 

. 

6    4.35 

4.30% 
4.30% 

6    4.35 

6    4.35 

4.30% 

3".96 

3.90, 
3.90, 
3.90 
3.90 
3.90 
3.90 
3.90 

3.90 
3.90 
3.90 
3.90 

3.90 
3.90 

3.90 

64.35 

4.30% 



3.90 
3.90 

3.90 



3.85 

3.85 

3  S5 

"-  ""  - 

3.,85 
3.85 

..... 


3.90 
3.90 

Bonds 


Bid.       Ask. 


CuyahogaCo — ,5s'16-'20AAO 
*5s  Bridge  1918  27. .AAO 
4s  Ref  1915  to  1926. AAO 

43  1915-1941 AAO 

♦Dayton — 5a  1923-'32.MAN 
*534s  W  W  Imp  1944.  JAD 
*59  VV  W  Imp  1945..  FA.A. 
*4  ^s  VV  W  Imp  1940  JAD 

4s  1915  to  1918 AAO 

Dayton  S  D  49  1920. ..MAS 
Defiance — 4^3  1916.. .MAS 
East  Liverpool — 4s  '40.. JAJ 
Elyrla  49  1916  to  1923. FAA 
49  Water  1924  to  '38. JAD 
Findlay  City,  S.  D.— 

*59    1916-1927 JAJ 

Fostorla— 4s     1925 MA.** 

*53  W  W  Imp  '1G-'40MAS 

Franklin  Co  43  '16-'25  MAS 

*5s  Fl-Emerg  '20-'29MAS 

Galllpolis  48  Aug  25'20  FAA 

Hamilton  .53  '16  to  '18. FAA 

41^3     1919 MAN 

Hamilton  Co  *4M9  '43. FAA 

4s  C  H  J'ne  '36  op  '16JAD 

Lakewood  4  343  '21-'39.AAO 

♦Lawrence  Co  53  1934. MAS 

Lima— 5s  Apr  1  1916. .MAS 

4s  Sewer  1915  to  '25. AAO 

3343  Ref  '30  op  '25. .AAO 

Lorain  5s  1918  to '32..     JAJ 

Lucas  Co  4s  C-H  1944. MAS 

Madlsonville  (In  Cincinnati) 

59  1932  op  1922 JAJ 

Marietta— *4  34s '16-'33  JAD 
334s  1931  op  1911. .-FAA 
Marion  53  1916  to  '23.  MAS 
Martin's  Fy  59  '26-'44  .MAS 
Mercer  Co — 59  '  1 6  to '  24  FA  A 
Mlddletownls'30op'20.FAA 
Montgomery  Co — 

*53  Fl-Emerg  '23-'42  JAD 
MuskingumCo*5sOctr  1.5-23 
Newark  *4M3  '18-'41..AAO 
Norwood— 4343   1925. .JAD 

48  1930 ..AAO 

Portsmouth— 43 '  1 ,5-'  24  .J  A  D 
Port3m'thSD3348'17-22AAO 
Sandusky  5s  1916  to  '26  FAA 

43  St  Impt  '16  to  '18- MAS 
Springfield  5s  '16  to'21  MAS 

♦53   1931-1934 

4343  Big  Sep  1  '16-'21MAS 

43    1921-1925 MAS 

Sprlngf'ldSD^5sl920-39JAJ2 
Steubenville  +53 '16-'35  MAS 

Toledo— 4349  1919 AAO 

♦4!4s  Gen  Imp  Sept  15  '20  6 
♦414s  Sept  1  1928. .MAS  6 
4  34s  Bdge'28'33A'38  FAA 

4s  1926 ...AAO 

43  Park  July  1  1942. .JAJ 
3343  Refunding  1930  MAN 
Toledo  Sch  Dlst- 4s  '2.3to'29 
Van  Wert  Co  6s  '16-']9.FAA 
Warren  Co  OS  1929-1934. MAS 
Youngstown  ^53  191,5-25AAO  6 
.53  Fire  Oct  '15  to  •17.AAOi 

*4J4s  1919-1957 AA  0  6 

Youngstown  School  Dist — 

♦4343    1944-1947 MAS  6 

Zanesvllle — 4a  1915 AAO 

OKLAHOMA 
434s  Oct  15  1924-  33  AA015 
4s  Funding   1918-'27...FAA 

Ardmore — 53  1922 MAN 

Canadian  Co  4s  '22  "31  .FAA 

Muskogee — 4  343  Water-Wks 

Sewer  A  School  1925  MAN 

53  Nov  1  1924. MAN 

5s  Funding  1929 MAS 

.53  Sewer   1936 MAS 

Okla  Clty-5s  '37  op  '22FAA 

53  Water  1936 MAS 

5a  Fund'g  Oct  9  '36  AAO  9 
5s  Fire  Dept  1934. ..JAD 

454a  Sewer   1936 FAA 

Okla  City  S  D  43  1933.. JAJ 
Okla  Co  — 454s  '24-'33  JAD 
Payne  Co  4  54a '20  to  '29 AAO 

OREGON 
Albany  53  ref  '31  op  '21  AAO 

Astoria  .59  1953 JAD 

Baker  City  ,5s  1934 MAS 

Clatsop  Co  59  1934 AAO 

Columbia  Co  5g  Road 

Apr  ri9-'24-'29-l934AAO 
Dallas Cltv  59  1917-'26  MAN 

Eugene  5s  1942 MAS 

Multnomah  Co  434s'32.JAD 

59    Road    1920-1929.  MAN 

Portland— .59  g  C  H  '22.JAJ 

5s  Water  1923 JAJ 

.59  g  Bridge  1925 AAO 

4549  Dock  1943 MAN 

49  g  Bridge  1934 JAJ 

4s  Water  1937 MAN 

Ptof  Astoria  53Har'24-'29JAJ 

Port  of  Portland  53  '22. JAJ 
43  Dry-dook  19.34 JAJ 

Salem— 59  Sewer' 16-'33M AN 
PENNSYLVANIA 

Allegheny— 49  1915-19.. Var 

43  1917  '22  A  '27 JAJ 

43  Street  Imp  1937.. MAN 
3549  1915  to  1931. ..AAO 

AUeghenv  Co  4s  1934. .MAN 
4'4s  Nov  1  1943. ..MAN 

4s  Road   1937 FAA 

43  Road   1933. .FAA 

4s  Bridge  1942 FAA 

3549  1932  opt  1922-.MAN 

Altoona— 49  '34  opt  '14. JAJ 
49  Ref  1936  opt  1916.. JAJ 
43  Highway  '37  op  '32  JAJ 

Altoona  S  D  4s  '16  to  '35 AAO 

Braddock  4>49  '15-'44.MAN 
49   1916  to   1935 MAN 

:!h83ter— 354'    1929 FAJ 

49  '37  op  '17  tax-exin.JAJ 
4  Via     1930    35-  40 lAJ 


115 
4 


118 
304  25% 
..    10234 


4.35  4.30% 
4.35  4.30% 


4.30 


4.40 
4.35 


I 


98 
95 
95 
95 

96 
97 
96 

ds 

98 
98 
98 
98 
95 
95 
98 
98 


4.25% 
4.30% 
4.30% 


100     i 

100         102 
100         102 


4.80 
99 


4.75% 


99 

4.75 

4.50 

4.50 

4.50 

4., 50 

4.50 

4.50 

99 

102     I 
93 

101 


4.55% 
4.40% 
4.40% 
4.40% 
1.40% 
i.40% 
4.40% 
101 


OOH 

995^ 

OOVi\ 

4.2ii    

99V4    

64.15    

64.50  4.25% 
64.50  4.25% 

99H    

64.10        4% 

64.20    

64.20    

64.20    

64.25    

99  K     10034 

64.40 

64.35 

97     i 

9954'. 


Tt 
Nil 

3.06 
4.50 
3.90 
3.90 
4.30 


3.90 
3.90 

4 

4 

4 

4 

4.60 

4 

4.60 
3.90 
4.40 

4 

3.85 
3.85 
4.30 
3.90 

4 
4.50 

4 

4 

4 

4 
3.90 

3.90 
4.50 

4 

4 

4 

4.50 
3.90 

4.40 
4.45 
4.60 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
4.35 
3.90 
3.90 
4.40 
4.50 
3.90 


3.90 
3.90 
3.90 
3.90 
3.90 
4 
4.60 

3'.90 


3.90 


4.73 


4.80 


•  iitt^i.-..     'J  .Now  purl  of  New  York  City.     /Flat  price,     n  Ndiiiiiihi. 

*3uf>Joct  to  taxation      By  an  amendment  to  the  cotntltutlon  of  Oh'o  adopted  Sept    3  1912,  bonds  Issued  after  Jiii 
that  State  arc  subject  to  taxation.     Bonds  Issued  prior  to  Jan.  11913  are  exempt  from  taxation. 


I  1913   hf  rii'inlclpalltle"  In 
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MUNICIPAL  BONDS. 


[Vol.  101, 


Bonds 


ChesterSD4Hs'32-'37-'42  . 

Easton— 3>r^8   1928 A<feO 

Easton  S  D  48  '24  op  '14  F&A 

Erie — 4*!  Street'21oD'nJAJ 

43^s  Ref  1934  op  '24.J&J 

Harnsburg — 4s    1920_-_JA;J 

48  Aug  31  1926-'32  ..M<feS 
4s  Pub  Im  1916  to  'SeM&S 

Johnstown — 59  '21  op  M&N 

4J^sSept  1  1923 M&« 

4s  Building  1930  opt  MAS 
Lac  kawanna  Co  4s  1944  F&A 
Lancaster — 4s  Julv'16-20Q-J 
4s  Street  Ira  '38op'28  A&O 
Lower  Merion  Tp  4Ks  &4J^s 
McKeesport      S      D       4K9 

•19-'43 M&N 

Norristown  4Ms  1943.. .J&J 
Philadelphia— 48  1937. -J&J 

4s  Jan  1  1938 J&J 

4s  July   1938 I&J 

4s  July    1939 J&J 

49  July  1940- -.-J4J 

48  July  1941--- J& 

4s  July  1942 -J&J 

48  May  1  1943 J&J 

4s  Nov  1943 J&J 

4sNov  1944 J&J 

4s  Jan   1945 J&J 

3^9  Water  1931 J&J 

3^8  July  1932 J&J 

3J^s  July  1  1934 J&J 

Phlla  S  D  4Jis    '24-'43,J&J 

4s    1923-1942 J&J 

Pittsburgh— 4  Jis']6-'50J&D 
4s  Mav  '25  op  '10 '22M&N 

4s  1916  to  1927 M&N 

48  1916  to  1939 J&J 

4s  1916  to  1936 J&J 

4Ms  1916  to  1938--_M&N 

3J^8  Aor  '16  to  "SO.-A&O 

PlttsbSD  4U9'22-'37--J&J 

Reading— 4s  ^16  to  '28- A&O 

48    1918-'23-'28 M&S 

4b  Apr  '18  opt  1898- -A&O 
Schuylkill  Co  3s  '21  opt.  J&J 
Scrauton  i]4s  '16-'41..F&A 

4s     1916-1937 M&S 

4a  1920-25-30-35  .--A&O 
Scranton  S  D— 48  •15-'18-'23- 

'28-'33 A&O 

3H8     1916-1932 F&A 

Uniontown  49  '28  tax-ex  M&N 
Wash'n  Co  4i^s  '21-'34  M&S 
Wnke8-Barre3i^s'16-'29F&A 

4s  1916  to  1935 J&J 

4V^8lmpSer  I  '22-'38  A&O 

4^3    1931-1940 J&J 

Wmsport  31^8  '29op'09M&S 

York  4Jis   1924-43 F&A 

York  Co  3J^s  1915-32-M-N 
RHODE    ISLAND 

3i4s  g  S  H  1934 J&J 

3s  State  H  July  1938-.. A&O 
Bristol— 31^8  g  1930_-_M&S 
BurrlUvtlle— 3Hs  1939_M&S 
E  Providence tsJne  15  '47  J&D 
Johnston  4J^^s  1920,  1925, 

1930,  1935,  1940 M&N 

Lincoln- 4s    1928 A&O 

Newport— 4Ms  1916-39M&S 

4a  gold  1927--- F&A 

4s  May  15  1948 M&N 

3«^8  g  High  Sch  1954  J&D 
Pawtucket— 4  3^s  1950. -J&J 

41^8   Sewer   1952 J&D 

48  Water  1937 M&N 

33^9    1922--- J&D 

Providence — 4s  g  1921--J&J 

48  g  Apr  1927 A&O 

48  May  1  1944 M&N 

4s  Jan  1  1945 J&J 

3^8  g  Wat  1916 M&S 

3>|8  Sch  &  Br  1929- M&N 

38  Sewer  &  Imp  1929  M&N 

Warren — 4a  '15  to  '22-. A&O 

Weaterly— 4s  1927 M&S 

3Hs  Water  Feb  1929  F&A 
WoonsocJiet  43^8Fd'41J&D 

4348  Fund    1944 M&N 

4s  Funding   1941 JAD 

3J^s  Wat  May  1  '31  _  M&N 
SOUTH  CAROLINA 

4J^s  Blue  1928 J&J 

4Hs  Refund  '33  op  •13--J&J 
Charleston — 5s  Oct  '22-A&0 

4^8   1928 A&O 

48  Sewer  1929- A&O 

4s  July  '37  (tax-exii:)-J&J 

4s  Refg  '38  (tax-exm)-J&J 

Cheraw  58  '52  op  '32.  .July  1 

Columbia — 68    1921...   J&J 

58  Ref  Mch  1  1941.. M&S 

4i^a  Water  1945 J&J 

Greenville  5s   1940 J&J 

58  Street  1942-. J&J 

RIcUand  Co  58  1933- .  J&J 
Rock  Hill  5a  1951  op  '31  J&J 
Spartanburg — i^a  '35_A&0 

SOUTH    DAKOTA 

Aberdeeu-58  1915-1921  A&O 

4)^8  Sewer  Jan  1932_-J&J 

4^8  Sewer  July  2  •26J&J2 

Mitchell — 58  '24op  '14  M&N 

Sioux  Falls  5s  1931 J&D 

Sioux  Falls  S  D  5s  1935.  A&O 
TENNESSEE 

4H8  Ref   1917-1955 J&J 

4s  Ref  1917-1955 J&J 

Slount    Co    5s    1921,    1926, 

1931,  1936,  1941,  1951  J&J 
Chattanooga  53  1920  A&O  15 

4"4«  Public  Imp  1937-J&J 
ihia  Rfg  Apr  15  '39A&015 
4}^e8ew&cDec30'41,J&D 

4H"  Paj-k  1942 M&N 

3HsJan  1  1922 J&J 

Cocke  Co  Rd  4  Bge  1919, 

'24.  '2a,  '34,  '30 M&N 

Davidson  Co4H8'37op  F&A 
__48  Turnpike  '22  op '12  J&J 

b  BaslA.         /  Flat  price. 


Bid 


b4.35 
64.20 
b4.20 
943i 

102M 
99% 
QOH 
99  M 
64.50 
64.40 
64.25 

99  M 
100 
100 
64.15 


1021^ 

101 

101 

101 

101 

101 

101 

101 

101 

101 

101 

101 

93  Ja 

93 

92?^ 
64.05 

99  H 
64.15 

64.15 

64.15 

64.15 
64.15 

64  M 


64.20 
993^ 
99H 
99M 
64.25 
64.20 
biH 
biH 


64.25 

64.25 

6    4.45 

4.15 

4.35 

4.35 

4.35 

% 


Ask 


4.20% 


102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 


93H 
4% 


4.00% 


4.10% 


64.25 

biVs 

64.15 

93 

83 
91 
90 
93 


97 
102 

98 

96 

86 
103 

"95" 
94 

9sy2 

98M 

98 

97 

98^ 

93M 

87J^ 


97 
91M 
101 
6    4.36 

93M 
89 

104 
100 


103 

95 

95 

95 

100 

106 

105 

100 


103 
101 


4.35 
4.35 


4.20% 
4.05% 
4.20% 
4.20%, 
4.20% 
4M% 


4.02% 


100 


983^ 

97 

863^ 


993^ 

99 

99 

99?^ 

94  3€ 

88  3i 

4.30 


To 

Net. 


4.40 


4.35 


4.50 


43i 


4.28% 


105 
101 


104 

96 

96 

96 

101 

107 

106 

101 


104 
102 


43^ 


4.60 
4.60 

4'.  65 


104.804.62 


4.25% 
4.25% 


4.75 
4.60 
4.60 
4.6O: 
4.60: 
4.60 
4.60| 

4.70 


Bonds 


Bid. 


Ask. 


Grainger  Co  5s  1940... F&A 
Hamilton  Co  .59  1944---A&0 

5s  April  1  1935 A&O 

59  April   1   1945 A&O 

4Hs    1941 J&D 

4^8  C  H  &  Jail  •42_.A&0 

Knox  Co  5s  1930-1945 

Knoxvllle — 69  1917 J&J 

5s  g  Improv't  1921. .A&O 
59  Refunding  1940. -M&N 
43^8  Funded  &c  1937.J&D 
43^9  Water- Wks  1949.J&J 

4s  June  1  1929 -.J&D 

Loudon  Co  59  July  '43- -J&J 
Memphis  5s  July  1954- -.J&J 

5s    1918-1927 F&A 

43^8  Refunding  1926_J&J 
4349  Refunding  1939.  J&J 
43^9  St  Impt  &c  '46-F&A 

43^8  Park   1947 .I&J 

43^9  Street  1947 M&S 

43^9  1950 J&J 

43^9  Park    1959 A&O 

4s  Water  1933 M&N 

Memphis  S  D  43i8  '59_-J&J 
Na.9hvlll6— 53  Wat  1921. J&D 

58  March  1933 MAS 

5s  1916-1935 M&S 

59  Sch    1918-1945-.. J&D 

43^8  Sewer    1923 A&O 

43^8  Street   1935 JAJ 

43^9  Trunk  Sew  1940. J&J 
43^8  High  Sch  1940- -J&J 
4s  (Tenn  C  RR)  '24. M&N 

48  Sewer    1927. J&J 

48  Water  1928 J&J 

Putnam  Co — 43^8  •39.Juryl 

4349  Road    1941-..  Julyl 

RobextsonCo48'41op'31- J&J 

Shelby  Co-4  348  Sch  '41  _ J&J 

48  Court  House  1955. J&J 

TEXAS 

Austin  59  1916-1942 J&J 

58SchBg&Ho3'52op'32J&  J 

4-5s  Refunding  1931.. J&J 

Beaumont  .5s  '52  op  '32.  A&O 

59  Water  Works  1954. M&S 

48  1942  opt   1922 J&D 

Bexar  County — 

59  Dec  10  •53op'33  A&OlO 
Cleburne59WW'52op'32.JAJ 
Dallas— 5s  Water  1917. .J&J 

5s  June  1  1931 J&D 

58  g  Aug  1928 FAA 

43.^9  Sch  1916-1952. M&N 
4s  Water  '47  op  '17  .AAO 
4s  Water  '16  to  '49.. MAN 
4s  School  1916-'51  ...J&J 
DallasCo4  3^9SeplO'51Apr  10 
53  Viad  &  Bdge  Feb   10 

1954  op  1924 Apr  10 

EIPaso.59WWPurch'50.A&O 
53  Fund  1951  opt'31.M&S 
Fort  W^orth— 63  1922.. F&A 
58  Refunding  1920.. .J&J 
5s  Apr  1951  opt  '31-. A&O 
4  34sStImp'48op  aft'28J&J 
43^9  Sch  '48  op  aft  •28.J&J 
43^9  Sch'49  op  aft  '29  J&D 
4s  Refunding  1941. ..J&J 
Galveston — 

5s  Water  1928  op  '08.J&J. 
5s  Lim  debt  Sept  1  1921.. 
5s  Lim  debt  June  1  1923- - 

5s  Lim  debt  1927 --- 

5s  Grade  Rais  1944-.A&0 
53  School  1916-1954-  M&S 
5s  Wat  &  Sew  1916-34  M&S 
43^9Grad  &c  '48op'28.J&J 
4  3^sGrad&c'49op'29.A&0 
Galveston  County — 

68  Bd  Apr  10  '51op'31A&0 

Harris  Co  4s  '47  op  '17.  A&O 

Houston  5s  Comp  '18 — J&J 

58  Sew  Nov  15  1939-M&N 

58  RefOctl6'41  op'31  A&O 

4Ji8  Sept  19161952  M&N 

43^8  Oct  26  '38  op'28  AAO 

SanAntonio-6sg'17op'07  J&J 

5s  1917  opt  1907 FAA 

53  Sept  1916-'53 MAS 

43^3  May  1  1920 M&N 

Tarrant  Co — 5s  Road  &  Bdg 

Apr  10  '52  opt  '22-. Apr  10 

Waco  5s  Impt  1920--. M&S 

58  Nov  1  1934- MAN 

5a  Sewer    1937 J&J 

58  Water- Wks    1942-.J&J 

4s  Jan   1   1931 

UNITED  STATES— Se 
U.S.PosseMlons — See  Fore 
UTAH 
59  Capitol  Bldg  1934  -..J&J 
43^3  Capitol  Bldg  1935- A&O 
4s  Capitol  Bldg  1934  -..J&J 
43  Capitol  Bldg  1924  ..-J&J 
33^8  Refunding  1918.. .JAJ 
3 ks  Refunding  1920---J&J 
Box  ElderCo4  3^sSch'32F&A 

Ogd«rn— 4  3^8    1929 J&J 

43^8  Refunding  1932_J&D 

43^9  Ref  Wat  1933--M&N 

48  Re/  1921  opt  1911-J&D 

Ogden  S  D  43  '22  op  '12-J&J 

Salt  Lake  City  4>^s  '24.  J&J 

43^9  Mav  1  1934 M&N 

48  Refund  Jan  1921. -J&J 

4^9  ref  19.34 M&N 

4s  Water  '20  opt  'lO-A&O 

48  S  &  W  '25  opt  '15. A&O 

Salt  Lake  City  S  D  4s  '30J&J 

41^9  Feb  1  1932 F&A 

43^9  Aug  1  1933 F&A 

Salt  Lake  County — 

il/ie  Fund  '26  op  *16-F&A 

VERMONT 

Barre — 33^8 '22  op  1918-JAJ 

Bennington — 4a  1917. -.J&J 

Brattleboro — 43  19 18.  ..J&J 

Burlington — 48  1919 J&J 

lMlddlebury43'41op'21.M&N 


105 

104 

105 

98 

98 

45 


106H 

105  3i 

106  J^ 
100 
100 

4.60% 
4.704.55% 
4.704.55% 
4.704.55% 
4.704.55% 
4.704.55% 
4.70:4.55% 


4.70  4 
4.604 
4.70  4 
4.704 
4.704 
4.70  4 
4.704 
4.704 
4.704 
4.604 
4.704 
64M%4 
64M%4 
64^%  4 
64?^%  4 
bi%%i 
b4H%i 
64M%4 
64M%4 
64%%  4 
64%%  4 
64%%4 


.60% 
.70% 
.60% 
.60% 
.60% 
.60% 
.60% 
.60% 
.60% 
.50% 
.50% 
.60% 
.60% 
.60% 
.60% 
.60% 
.60% 
.60% 
.60% 
.60% 
.60% 
■  60% 


6     5%  4.90% 

6     5%4.90% 

96     I     98 

100     1   101 

lOWs    1033^ 

88  90 


4.60  4.40% 
4.604.40% 
4.604.40% 
4.604.40% 
4.604.40% 
4.604.40% 
4.604.40% 
98     I    100 


6     4K'4.60% 


100 
104 
98 
100 
95 
95 
95 
90 

99 
99 
99 
99 
99 
-  99 
99 
92 
92 


1023^ 
106 
100 
102 

98 

98 

98 

92 

99^ 

99% 

99% 

99% 

99% 

99% 

99% 

93 

93 


6  4.604.50% 

6  4.60  4.50% 

6  4.60  4.50% 

6  4.60  4.50% 


e  page    21 
ign  Govt.  p. 


97 


96 
98 
98 
99 
98 


983^ 


To 

Net. 


Bonds 


4.60 
4.40 
4.40 


4.90 


5 

4.75 

4.75 

4.75 

4.75 

4.75 

4.75 


4.75 
4.8O: 
4.80 
4.80' 
4.80 
4.80 

50 

4.3ii 

43i: 

43^1 

43i 

4.25 

4.25 

4.75 

45i' 

*% 

45^ 

4.60 
4.60 
4.60 

4.50 


Bid. 


Montpeller  43  '19  op'04.A&O 

Rockingham — 43  '16-'17.J&J 

Rutland — 48  g  19 24... M&N 

VIROINIA 

6s  deferred  ctfs  1871 J&J 

Brown  Bros  ctfs 

38  "Riddleberger"   1932  opt 

1900 J&J 

3s  Funded  debt  1991  _.. J&J 

Danville— 48  Refg  1931  .J&J, 

43l23  Ref  Aug  1942. .F&A 

Lee   Co— 5s    1916-'41..- J&J 

Lynchburg — 53   '26op--J&J 

43^8  Ref  June  1  1927- J&D 

43^8  Pub  Impt  1939-.JAJ 

43^8  Pub  Impt  1946-.J&J 

4s  Ref  Oct   19.34 J&J 

Newport  News  43^8  '48  J&D 

4  3^3  Feb  1953 F&A 

49  Street  Nov  1  1941  M&N 
Norfolk— 5s  Ren  1923- J&D 
43^8  Munic  Impt  '42  M&S 
43^8  Renewal  1941-.A&0 
4Hs  Imp  July  1940-.J&J 

43  July  1  1932 J&J 

4s  Water  Oct  1  19 34 -A&O 

4s  Impt  March  1936- M&S 

Petersburg  i'Aa  19 52-. A&O 

Portsmouth — 4  3^8  1940  F&A 

43^3  Imp  Oct  1  1942-A&0 

4  3^9  Sch  &  Sew   1938. J&J 

Richmond  59  '20  to  '22. J&J 

43^3  Pub  Imp  1949-.-J&J 

4a  1920  to  19.30- J&J 

49  1938  to  1943 J&J 

48  1924 J&J 

43  Jan  1  1926 J&J 

49  1938 J&J 

48  1941 J&J 

43  Jan  1  1942.. J&J 

48  1943 ..J&J 

Roanoke  4  3^3  Ref  1936. J&J 

43^3  St  Impt  May  1940.-. 
4^3  Pub  Bldg  1941.  M&N 

49  St  Impt  1936 J&J! 

Stafford  Co  59  1942 J&J' 

Tazewell  Co  .59  1923-46.  J&J 

WASHINGTON 
Aberdeen  3  3^9  '22-'31..J&D 

Bellingham  5s  1926 AAO! 

Clallam  Co— 4^9  1921  MAN; 
Clarke  Co  5s  '35  op  '25- Jan  I 
Everett  58  July  15  1931. JAJ 
King  Co— 59  1928 MAS 

58  C't  House  '33  opt  May 

59  Road  1935 F&A 

43^9Harb  opt  '22-'30Not1 

Lewis  Co  59  19 23-' 32 -..MAS 
Pierce  Co  59  ret  •25op'15AAO 

48  Ref  1926  opt  1916.  MAS 
PortofSeattle53'16-'55-  M&S 

4!^3  Jan  1916-1955- J&J 
Seattle — Ss   1916-1930-.J&J 

43^8  Sewer  1927 M&S 

434s  Water  1931 J&J 

43^3  Park  1931 JAD 

43^9  Light  ext  1932. .JAJ 

49  Lib  Oct  15  •22-A&015 
49  April  1  1929 A&O 

Seattle  SD  Nol  4  349'24  M&N 

43^8  Mar  '16  to  '31-. MAS 

Snohomish  Co  53'31op  aft'21 

Spokane  5)^9  Fund  '18. F&A 

58  Park  Dec  1  19 27 -.J&D 
43^3  Bdge  Const  1931  JAJ 

43^3   Water    1935 JAJ 

43^9  Park  1962 J&Ji 

49  Water  July  1  1925-J&J; 

SpokaneSDNo81  4349'29JAJ! 

4343  May  1  1931 MAN 

4s  Aug  1  1916-1922. -FAA 

Spokane  Co  49  '21  op  'IIJAD 

Stevens  Co — 4  3^9  '29  op  '19 

Tacoma— .53g  Feb  15' 20  F&A 

5s  Refunding  '16-'33  J&D 

43^8  Lt  &  Pow  1929. -J&J 

43^3  Refdg  1931 A&O 

Tac  SD  No  1043^3  '20-FAA 
WhatcomCo43^8'22Dp'12J&J 

WEST  VIRGINIA 

Charleston  4  349'41  op'27J&J 

Clark9bgSD59'41op'21.MAS 

Hancock  County — 5s  Grant 

Road  Dist  '46  op  '32-MAN 

Huntington  5s  1944 Oct 

Martin3burg.53'43op'29  Deci 
Mercer  Co  5s  '44op'24A&Ol5 
Parkeraburg  48  Wat  '29  June 

43^3  June  1  1933 J&D 

Wheeling — 63  1924  op.. Nov 

59  City  1919  op  1906-July 
4^3  Bdge  '24  op  '06.  July 

48  Ref  1916  to  1936. .July 

WISCONSIN 
Appleton4!^3  1916-'32   F&A 
Fond  dii  Lac  4  3^9  '16-'35.-- 
Green  Bay  43^s  •19-'33.J&J 

49  Refdg  1916  to  '20.. JAJ 
Kenosha— 3 1^9' 19  op  '09.I&J 
LaOrosse  4343  '32  op  "22  F&AJ 

43  Water  '31  op  '21-.JAO| 

3Hs  Refdg  1919 AAO 

Langlade  Co  49  '16to'23Junl 

Madison— 43  Oct  1931  .A&O 

Marshfieid  4  34s  •22-'32-J&JJ 

Milwaukee — 53  '16to'17JAJ 

4Hs  W  W  Jan  '16-'32  J&J 

43^3  Park  1916-1935-- J&J 

4s  Viaduct  1916  to  "26  J&J 

334s  July  1916  to  '21-J&J 

Milwaukee  Co  43'16  •25.M&S 

Oshkosh  4^3  1916-34-.  F&A 

Racine  4!^3  Ref' 16-' 30  F&A 

4s  School   1916-1923. F&A 

33^^8  Sch  '19  op  '09. July  1 

Raoine  Co  49  '16  to  '23.  F&A 

WatMftu — 4V48  'lS-'33  -A&O: 

WYOMING  J 

69  Insane  Aey  1916-'21  -Jan! 

6s  Pub  Bldg  19 19-' 28  -.July 

CfaeyMine  58  '31  op  'U,F&.\ 


98 
98 
99 


A»i 


To 
N»l. 


54  57 


87  873^    ... 

85%       863i:  ... 

,6     4%  4.60%    ... 

9634       98 


100 
95 
95 
95 
85 
85 
85 


4.75 


4.60 
4.60 
4.60 
4.60 
4.70 
4.70 
4.70 


4.H 


4.704.60% 
4.70  4.60%,! 
4.70  4.60%: 
4.70  4.60% 
4.70  4.60%,! 
4.704.60%,, 
4.70:4.60% 
4.70  4.60% 
4.70  4.60% 
4.70:4.60% 


100 


4.65 
4.65 
4.65 
4.65 


5.104.80% 
5.104.80% 


4.75 

4.80 
4.80 
4.70 
4.75 
4.80 
4.70 
4.70 
4.70 
4.70 
4.60 


4.55 
4.50 
4.50 
14.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.75 
14.50 
;4.50 
|4.50 
14.50 
4.50 
i4.50 
4.50 
4.50 
4.50 
4.40 
14.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4Ji 


64.70  4.60% 
64.70;  4.60% 


104% 
6  4.90 
1013^ 
64.80 
64.80 
64.80 
64.80 
64.80 
64.80 


106 
4.70% 

10234 
4.70% 
4.70% 
4.60% 
4.60% 
4.60%, 
4.60% 


43i 
4.30 


iH 
4.20 
4.40 

43i 
4.30 
4.25 
4.25 
4.25 
4.25 
4.25 
4.20 
4.30 
4.20 
4.20 
4.20 
4.20 
4.35 


n  NoifiicULl. 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  In  this  department  are  given  per  share,  not  per  oent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
aominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  tiie  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns 


.ALABAMA — Nat.  banks  June  23;    Stal*  imtitution*  latett  return* 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Birmingham — 

$ 

3 

$ 

Per 

share. 

AmerTr<V,  Sav  Bk. 

500,000 

417,906 

4,226,883 

100 

155 

165 

Blrmlng'm  Tr  *  S. 

500.000 

743,963 

5,380,243 

100 

250 

260 

Pirtt  National  Bank 

1.500,000 

1,733,177 

10,671,144 

100 

230 

245 

Mar  A  Mec  T  &  S  B 

100.000 

30,676 

927,906 

lot) 

110 

115 

Traders'  Nat  Bank- 

250,000 

87,787 

1,164,702 

10(; 

130 

150 

Mobile— 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

8114,209 

81,367.639 

ino 

First  National  Bank 

300,000 

688,319'    3,693,336 

100 

Merchantp'  Bank.. 

150,000 

219,8761    1.459.871 

100 

150,000 

674,237 

2,587,461 

100 

Nat  City  Bank 

750,000 

375,151 

3,488,246 

100 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

nl00,410 

n692,257 

iOO 

First  Nat  Bank     .. 

1.000,000 

n254,009 

712,466,890 

100 

Fourth  Nat  Bank  . 

500.000 
200,000 

d222,267 
re47,500 

d2, 032, 191 
71700,000 

100 
100 

New  Farley  Nat  Bk 

Alabama  Bk&Tr  Co 

300,000 
250,000 

35,665 
29,174 

466,872 
268,433 

inn 

100 

SuUlTau  Bk  A  TrCo 

0nlon  Bk  &  Tr  Co 

100.000 

50,000 

426,764 

100 

ARIZONA — Nat.  banks  June  23;    State  institutioni  June  23. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank, 
Phoenix  S  Bk  &  Tr. 
Valley  Bank 


200,000 
150,000 
100,000 
500,000 


n203,162  nl, 221,920 

231,249     2,156,614 

77,079   806,111 

70,394  1,476,229 


100 
100 

Per 

share. 

ARKANSAS— iVa<. 

bants  June 

23;    State  institutiont  latest  return*. 

Little   Rocl< — 

Per 

share 

Bank  of  Commerce 

100.000 

264.704 

1,604,995 

25 

75 

80 

England  Nat  Bank. 

200,000 

47,546 

591,798 

100 

120 

130 

Exchange  Nat  Bk.. 

300,000 

263,109 

1,311,863 

100 

160 

170 

German  Nat  Bank. 

750,000 

181,387 

2,330,629 

100 

117 

121 

People's  Sav  Bank. 

100,000 

31,674 

415,898 

25 

50 

Bankers  Tr  Co 

250,000 

4,349 

337,367 

100 

75 

85 

German  Tr  Co 

2.50,000 

46,390 

286,611 

100 

117 

121 

Mercantile  TrustCo 

300,000 

50.467 

904,603 

100 

135 

140 

Southern  Trust  Co. 

500,000 

178,300 

1,167,217 

25 

25 

Union  Trust  Co... 

250,000 

235,163 

1,486,134 

100 

190 

200 

Pine  Bluff- 

Per 

share. 

Citizens'   Bank 

300,000 
100,000 
175,000| 
200.000' 

156,147 

53,172 

187,766 

n71,547 

689,248 
310,334 

Cotton  Belt  S&T  Co 

Merch  &  Plant  Bk. 

1,162,371 
711,132,665 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  bank*  June  23;    State  inttitution*  latest  return*. 


Berl<eley —  I 

Berkeley  Bk  of  S&T! 
First  Nat  Bank 

Fresno — 

Bank  of  CentralCal 
Farmers'  Nat  Bank 
First  Nat  Bank  ... 
Fresno  Nat  Bank.. 
People's  Sav  Bank. 
Union  Nat  Bank 

Los  Angeles — 

California  Sav  Bk.. 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  &  MerNat 
First  National  Bank 
Germ- Am  Tr  &  S  B 
Home  Sav  Bank. 
Intern'l  Sav  &  Ex  B 
Hibernian  Sav  Bk 
Merchants'  Nat  Bk 
NatBk  of  California 
Security  Nat  Bank. 
Security  Tr  <t  S  Bk 

Traders'    Bank 

Hellman  Com  T  <fe  S 
Citizens*  Tr  &  S  Bk 
Los  Aug  Tr  &  S  Bk 
D  8  National  Bank 

Oakland — 
Central  Sav  Bank.. 
Central  Nat  Bank. 
Farmers'  <t  Mer  Bk 
First  National  Bank 

Harbor  Bank  

Oakland  Bk  of  Sav. 

Securlty  Bank 

State  Savings  Bank 

Pasadena — 

First  Nat  Bank 

Nat  Bk  of  Pasadena 
Security  Nat  Bank. 

Union  Nat  Bank 

Crown  CityTr  <t  S  B 
Pasadena  Tr&  SB. 
Union  Tr  Jk,  Sav  Bk 

Sacramento — 
California  Nat  lik 
California  Sav  Bk 
Farm  &  Mech  H  Bk 
NBDO  Mills  &Co 
People's  Sav  Bank 
Sacramento  Bank. 

San  Bernardino 
California  State  Bki 
Farmers'  Exch  Nat 

San  Diego —  J 
American  Nat  Bank 
Bk  of  Com  &  Tr  Co 

First  Nat  Bank I 

Marine  Nat  Bank.. 


400,000! 
300,000 


200,000 
300,000 
500,000 
200,000 
100,000' 
150,000 


300 

1,500 

300 

1,500 

1.500 

1,000 

1,000 

300 

325 

1,000 

500 

300 

1,800 

2.50 

750 

500 

1 .500 

200 


.000 
,000 
,000 
,000 
,000 
,000 
,0001 

,000! 

,000 
,000 
,000 

ooo! 

,000! 
ooo! 
ooo! 

.000' 
,000 
,000 


339,253 
141,596 


108,765 
380,960 
516,409 
396,207 
158,301 
135,881 


77,953 

781,299 

71175,440 

2,101,722 

2,609,517 

1,272,427 

37,099 

86,958 

53,258 

n502,640 

214,819! 

259,661 

1,951,770 

21,000 

275,681 

161,562 

1.598,567 

111,367 


500,000 
1,000,000 
189,500 
500,000 
130,000 
1,150.000 
423,500 
100,000 

200,000 
300,000 
100,000 
lOO.OOOj 
200,0001 
200,000 
425,000 

1,000,000 
100,000 
350,000 
500,000 
500,000 

1,000,000 

100,000 
100,000 

200,000 
500,000! 
150,000! 
100,000 


4,239,795 
2,384,883 


553,154 
1,439,072 
2,385,793 

792,137 
1,897,242 

725,504 


2,929,347 

10,471,499 

712,565,211 

13,249,660 

19,956,185 

19, .304,963 

6,007,670 

2,558,893 

3,603,050 

717,073,303 

4,707,661 

3,091,575 

40,354.660 

1,200,000 

5,666,243 

3,170.162 

18,135,294 

1,174,780 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


262,097  11,163,489 

693.076]   8,008,707 

37,470     1,904,705 

el40,000,  83,000,000 

2,580!       2.^0,000 

1,172,407124,474,211 

56,864     1,592,277 

197,160     1,091,960 


155,684 
21,099 
1)7,620 

126,307 
14,004 

150,333 
75,439 

n354,399 

59,107 

75,000 

71967,794 

148,017 

213,525 

19,969 
t)62,500 

158,864 

293,927 

353,577 

23,229 


1,866,860 
2,362,232 
1)490,368 
2,491,934 
701,402 
2, .343, 161 
2,917.013 

716.413,564 
1,218,188 
1,960,000 

714,389,055 
3,809,058 
8,105,915 

460,085 
r610,000 

1,463,080 

3,183,229 

2,664,761 

705,661 


100 
100 
100 

30 


100 
100 


76 

20 

100 


100 

i66 

"80 


Per    share. 


Per 


240 
190 


585 
330 
13/ 


125 
225 
215 


350 


155 
Per 


Per 


share. 
138 


320 
150" 


360 
120 


share. 


share. 


CALIFORNIA— (Concluded.) 


Capital. 


Surplus 
&    Pro/its. 


San  Diego  (Con. 
Merchants'  Nat  Bki 
San  Diego  Sav  Bk. 
UnitedStatesNatBk; 
Southern  Tr&  S  B. 

San  Francisco — 
American  Nat  Bank; 
Anglo- London-Parlsi 

National  Bank..' 
Bank  of  Calif,  N  A.i 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. I 
Don'hoe-Kelly  BCo 
''•>«<  National  Bank 
French-Amer  Bank! 

of  Savings 

German  S  &  L  Soc. 
Humboldt  Say  Bk.i 
Mercantile  Nat  Bk_ 
Merchants'  Nat  Bk 
Mission  Sav  Bank.  I 
Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank] 
Security  Sav  Bank.; 
Wells  Far  Nev  Nat! 
Anglo-Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co...! 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  <fe  Tr  Co 

.Stockton — 
Coram'l  &  Sav  Bk. 

First  Nat  Bank 

San  .Foaquin  Val  Bk! 
Stockton  Sav  Bank, 


)    ! 

100,000 
200,000; 
100,000 
350,000 

1,000,000' 

4,000,000' 
8,500,000 
1,250,000 

130,000 
2.000.000 

650,000 
3.000,000 

750,000! 

1,000,000 

600,000 

2,000,000i 

1,500,000 

200,000 

500,000, 

1,500,000 

500,000 

500,000 

6,000,000 

1,500,000 

1,500,000 

1,200,000 

300,000 
300,000 
300,000 
100,000 
100,000 
300,000 

300,000 
200,000 
264,3001 
400,000 


Gross 
Deposits. 


Par 


$ 

577,279 

334,610 

15,761 

123,791 

71469,434 

I 

1,925,944 

8,256,7.34; 

300,160, 

149,2701 

3,112,790: 

277,0001 

1,963,634 

304,614 
1,958,443 

419,582 
1,096,287 

272,861 
20,860 

483,237 
2.207.317 

200.921 

423,674 
5,507,299 

448,717 

356,956 
1.779.002 

221,734 

71300,042 

740,427 

82,749 

83,000 

333,539 

254,889 

1)347,847 

487,896 

84,387 


i 

1,674,857 

3,733,328 

416,944 

2,283,934 

715,124,229 

29,533,298 
37,234,134 
17,232,364 

2,320,408 
22,753,-349 

1.990,000 
16,093,438 

6,599,288 

57,362,899 

7,104,163 

10,512,652 

4,525,838 

2,007,717 

8,970,492 

34,825,509 

1,540,411 

3.781,186 

30,741,671 

10,464,803 

4,924,941 

24,889,119 

2,811,395 
713,625,274 
4.430,523 
1,334,527 
405,600 
2,301,925 

2,498,717 

t)658,498 

3,770,764 

1,456,394 


100 


Bid. 


Per 


133 

184  H 


100 
100 
100 
250 
100 
100 
1001  215 


100 
1000 
lOQ 
100 
100 
100 

50 
100 
100 
250 
100 
100 

50 
800 


Ask. 


share. 


132}^ 


1853^ 


100 

100 

30 


TOO 


3550 

105 

216 


75 


340 
175 


Per 


85 
240 


352}^ 


share. 


CANADA— See  last  page. 


COLORADO — Nat  banks  June  23;    State  institutions  latest  returns. 


Colorado  Spgs — 

Colorado  Sav  Bank 

50,000 

121.470 

1,004,983 
649,078 
1,126,385 
3,770,794 
3,049,931 
1,223,761 

3,978,481 

428,844 

16,105,880 

11,185,408 

906,237 

1,038,2.39 

16,821,787 

1,380,446 

6,310,322 

4,318,764 

697,274 

8,568,625 

1,556,601 

503,769 
1.953.871 

n8.084.662 
2.090.317 

100 
100 
100 
100 
100 
IOC 

100 

Per 

share 

Colorado  Spgs  N  B 

100,000          92,447 
200,000!       254,660 
300,000        230.014 

El  Paso  Nat  Bank. 

Exchange  Nat  Bk. 

First  National  Bank 

200,000 
300,000 

300,000 
100,000 
500,000 

1,000,000 
100,000 
200,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100.000 

300,000 

502,231 
103,007 

104,641 

7,596 

1,622,465 

1,334,664 

93,220 

14,612 

1.118.140 

62,531 

439,6.50 

236,332 

3,824 

717,386 

57,917 

28,704 
29.486 

n548.9S2 

Colo  Title  <k  Tr  Co 

Denver — 

Central  S  Bk  >t  Tr. 

Per 

share. 

City  Bank  A  Tr  Co 

Colorado  Nat  Bank 

100 
100 
100 

Denver  Nat  Bank. 

Denver  Stk  Yds  Bk 

Federal  Nat  Bank. 

First  N ational  Bank 

100 

Hamilton  Nat  Bank 

U  S  National  Bank. 

100 

ioo 

German-Am  Tr  Co. 

Hibernia  Bk&Tr  Co 

International  Tr  Co 

100 

Interstate  'Trust  Co 

Lcadville— 

American  Nat  Bank 

100 
100 

100 

100 

Per 

share. 

Carbonate  Nat  Bk. 

Pueblo- 
First  National  Bank 

-- 

Pueblo  Sav  &  Tr  Co 

100,000            99.564 

CONNECTICUT— AT o<.  banks  June  23;   State  institutions  June  23. 


Bridgeport — 

Per 

share. 

City  National  Bank 

250,000 

515,525 

3.651.0.34 

100 

220 

Connecticut  Nat  Bk 

332,100 

392,699 

2.349.783 

100 

195 

First  Bridgeport  NB 
Bridgeport  Tr  Co.. 

1,000,000 

1,036,061 

5.966.590 

100 

187 

500,000 

277,524 

3.172.829 

100 

167 

Amer  Bk  &  TrCo.. 

100,000 

22,441 

1.060.422 

100 

100 

Hartford- 

Per 

share. 

Am  Indus'l  B  A  TCo 

100,000 
440,000 

71100,082 
153,576 

71787.592 
1,296.947 

100 
101, 

City  Bk  &  Tr  Co  .. 

131 

135 

Conn  Ulver  Bkg  Co 

150,000 

315,624 

2.269.861 

30 

130 

First  National  Bank 

650,000 

577,860 

3.657,688 

100 

195 

Hartford-Aetna  NB 

2,000,000 

1,943,561 

8.822.218 

100 

197 

202 

National  Ex  Batik. 

500,000 

429,876 

1.623.666 

oO 

85 

Phoenix  Nat  Bank. 

1,000,000 

765,920 

7,519,5.38 

100 

192 

198 

State  Bank  A  Tr  Co 

400,000 

505,247 

3,970.248 

100 

300 

United  States  Bank 

100.000 

333.167 

1.957.108 

100 

500 

Conn  Tr  A  S  D  Co. 

750,000 

834.464 

4.551,684 

100 

350 

Fidelity  TrustCo.. 

100,000 

138.276 

1,068,943 

100 

300 

Hartford  Trust  Co. 

500,000 

601.096 

3,761,549 

100 

400 

Riverside  Trust  Co 

150,000 

141.689 

1,053,827 

inn 

220 

230 

Security  Tr  Co 

200,000 

239.861 

1.064.449 

100 

300 

New  Haven — 

1 

Per 

share. 

City  Hank  of  N  H. 

Merged  in 

New  Hav 

en  Bk  N  B 

A 

First  National  Bank 

500,000 
300,000 

439.894 
357.120 

1.879.978 
2.049.263 

J  00 
fiO 

Mechanics'  Bank.. 

101 

Merchants'  Nat  Bk 

350.000 

302.400 

2.433.232 

50 

06 

New  Ilav  Bk  NBA 

1.200,000 

soo.oooi 

"4"33"ii3 

Nat  Tradesm'9  Bk. 

l."4"8"0.726 

•OU 

192 

N  H  Co  Nat  Bank_ 

Merged  in 

New  Hav 

en  Bk  N  B 

A 

People's  Bk  A  TrCo 

272,300' 

110.031 

1.030,640 

.00 

Secon<i  Nat  Bank.. 

750,000 

849.104 

1.894,051 

100 

193 

Yale  National  Bank 

500,000 

425.525 

2,064,503 

100 

137 

Un  A  N  Hav  Tr  Co 

650.000' 

561.602 

2.298,765 

100 

185 

•  Sale  price,  a  Capital  paid  In;  authorized  amount  Is  larger.  6  This  Is  capital  paid  In;  authorized  amount  Is  larger;  when  full  paid,  par  value 
win  also  be  Increased,  i  Capital  Is  to  be  Incretwed .  i  Ex-dlvldend.  fc  Ex-rlghts.  c  Figures  are  of  date  March  4  1914.  »  Sept.  12  1914.  <June23 
1915.     eMarch419I5.     e  May  19  1915.     d  Doc.  31  1914.     nMayll915. 
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BANKS  AND  TRUST  (JQMPANIES. 


[Vol.  101. 


Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Surplus 

Gross 

Capital. 

<fc   Pro/its. 

Deposits. 

Par. 

Bid.      Ask. 

Norwich — 

$ 

$                      $ 

Per  share. 

First  National  Bank 

In  hand 

s  of  receiv  er 

Merchants'  Nat  Bk 

100,000 

36,004!       311,195 

IOC 

105 

Thames  Nat  Bauk. 

1,000,000 

663,6761    2,018,280 

IOC 

160      

Uncas  Nat  Bank 

100,000 

30,587 

470,449 

100 

100      

Waterbury — 

Per  share. 

Citizens'  Nat  Bank. 

300,000 

166,645 

1,577,061 

IOC 

135       150 

Manufac's'  Nat  Bk 

200,000 

104,184 

2,484,185 

100 

175      200 

Waterbury  Nat  Bk 

500,000 

448,5371    1,526,812 

50 

80 

82 

Colonial  Trust  Co- 

400,000 

424,802!    3,172,398 

100 

175 

Merchante  Tr  Co.. 

100,000 

«33,796l      (827,956 

100 

110 

Waterbury  TrCo.. 

200,000 

28,102'   1.190,673'    100 

100      110 

DELAWARE — Nat.  banki  June  23;  State  institutions  latest  returns. 


Wilmington — 

1 

Per 

share. 

Central  Nat  Bank., 

210,000 

95,519        555,424 

100 

110 

120 

Farmers'  Bank i 

200,000 

79.710     1,626,831 

50 

100 

110 

Nat  Bk  of  Delaware 

110,000 

143,299        900,351 

100 

200 

215 

Union  Nat  Bank... 

203,175 

635,883    2.753,114 

25 

80 

81 

Delaware  Trust  Co 

100,000 

135,000        350,000 

100 

200 

225 

EqultabGu&TrCo 

500,000 

815.998     2,559,631 

100 

220 

240 

Security  T  &  S  D  Co 

600,000 

817,769    2,746,600 

100 

220 

240 

Wilmington  Tr  Co. 

1,000,000 

671,070    6,314,003 

50 

108 

114 

DIST.  OF  COLUM. — Nat.  banks  June  23;   other  institutions  June  23. 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  A  Sar 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Federal  Nat  Bk... 
Franklin  Nat  Bk.. 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank- 
Nat  Met  Bank 

Rlggs  Nat  Bank 

Second  Nat  Baak..i 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  <fe  Tr  Co.. 
Munsey  Trust  Co.. 
Union  Trust  Co... 
UnltedStatesSavBk! 
Wash  Loan  <fe  Tr  Co! 


600,000 

250,000 

750,000: 

100,000' 

550,000 

252,000: 

500,000* 

225,000 

100,000! 

300,000 

1,050,000 

200,000' 

800,000 

1,000,0001 

500,000 

3,000,000 

1,000,000 

1.000,000| 

2,000, OOOi 

2,000,0001 

100,000, 

1,000, 000( 


238 
308 
576 
35 
161 
412 
168 
38 
259, 
147, 
646 
254 
586 

2,141, 
226, 

2,346, 
246, 

1,283, 

447, 

453 

23, 

1,219, 


,982 
,000 
,484 
549 
000 
201 
104 
776 
322 
917 
104 
076 
937 
S17 
294 
844 
982 
497 
644 
264 
217 
441 


2,633,005 
1,805,000 
5,708,190 
442,906 
3,427,397 
1,196,340 
1,838,074 
1,424,133 


100 
100 
100 
10 
100 
100 
100 


682,906 
2,053,611 
4,031,548 

860,638 
4,613,055 
8.727,403 
1,795,694 
8,461,408 
2,192,170 
6,790,789 
3,270,100 
3,380,608 

869,833 
6.877,014 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


Per 
150 


192 

12 

1333^ 

255 

136 


385 
160 

210' 
193 


137 
265 
116 
270 


share. 

170 

255 


230 


500 


275 
120 


229 


125 


FLORIDA — Nat.  banks  June  23;  State  institutions  latest  returns. 


Jaclisonviile — 

Atlantic  Nat  Bank. 
Harnett  N  B  of  Jack 
Florida  Nat  Bank.. 
Guaranty  T  &  S  B. 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


1. 


350,000 
750,000 
500,000 
100,000 
000,000 

250,000 
100,000 
250,000 
400,000 


873,664 
741,962 
361,646 
50,097 
294,433 

n93,140 
220,000 

«298,159 
486,009 


7,388,907 
6,247,714 
4.100,164 
448,497 
2.639,535 

(1,545,811 

550,000 

t  2,178,586 

2,605,438 


100 
100 
100 
100 
100 


Per 


share. 


QEORQIA — Nat.  banks  June  23;    State  institutions  latest  returns. 


Atlanta — 

1 

Per 

share. 

American  Nat  Bk.. 

I       600,000 

675.126 

3,275,622 

100    192 

198 

Atlanta  Nat  Bank   . 

1    1,000.000 

1.382.419 

6,435,921 

100    275 

285 

Central  Bk  A  TrCor 

:    1,000,000 

541,702 

4,043,130 

100    136 

140 

Fourth  Nat  Bank.. 

600,000 

1,053,246 

6,911,017 

100    272 

280 

Fulton  Nat  Bk 

.       500,000 

135,694 

1,322,673 

100    100 

105 

GaSavBk&TrCo 

200,000 

119,192 

632,863 

100    160 

170 

Germanla  Sav  Bank 

200,000 

37.000 

170,000 

100    100 

105 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

1,000,000 

1.292,540 

4,939,075 

100    220 

225 

1,000,000 

967,971 

4,773.579 

IOC    218 

225 

Atlanta  Trust  Co.. 

500,000 

51,586 

231.848 

IOC 

51 

Trust  Co  of  Georgia 

1,000,000 

937,560 

844.297 

IOC    222 

225 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

54,592 

693.390 

lOP    140 

Georgia  RR  Bank. 

600,000 

449,630 

2,913,041 

100    150 

Merchants'  Bank.. 

200,000 

302,000 

1,000,000 

100 

180 

Cltli-ens  &  Sou.  Bk. 

Branch  of  fl 

ce  see  retu 

rn  of  bank 

und  erSava 

nnah 

Nat  Exchange  Bank 

400,000 

243,794 

996,650 

100    125 

130 

Planters'  L  &  S  Bk. 

50,000 

221,693 

920,235 

10      40 

45 

Union  Sav  Bank 

100,000 

45.000 

750,000 

100    135 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200.000 

111,429 

912,552 

60 

Fourth  Nat  Bank.. 

300,000 

112,879 

413,785 

100 

Home  Savings  Bank 

100,000 

6,169 

379,609 

100 

Merch  &  Mech  Bk_ 

125,000 

142,819 

429,288 

100 

Nat  Bk  of  Columbus 

200,000 
^50,000 

223,834 
378,156 

293,209 
507,891 

1 00    

Third  Nat  Bank... 

100 

Macon — 

Per 

share. 

American  Nat  Bankj 

500,000 

531,724 

2.920.772 

100    160 

164 

Citizens'  Nat  Bank 

250,000 

141,144 

1.188,172 

100    115 

117 

Fourth  Nat  Bank.. 

300,000 

zi292,599 

82,100,484 

100    150 

160 

Macon  Nat  Bank.. 

150,000 

18,404 

391,996 

100      65 

70 

Central  Trust  Co.. 

200,000 

21,090 

44,884 

100      50 

60 

Continental  Tr  Co. 

250,000 

85,000 

447,000 

100      95 

93 

Macon  Savings  Bk. 

200,000 

20,000 

240.000 

100      85 

90 

Savannaii — 

Per 

share. 

Citizens'*  South  Bk 

1.000,000 

1,212,299 

7.222,218 

100    217 

Commercial   Bank., 

100,000 

41,553 

383,469 

100    115 

Exchange  Bank  

125,000 

84,509 

718,000 

100    165 

Germanla  Bank  -._ 

300,000 

386,937 

1.354.881 

100    162 

Hibernla    Bank    of 

' 

Savannah  

200,000 

250,461 

770,022 

100    172 

Merchants'  Nat  Bk 

500,000 

227,929 

5.34,428 

100    108H 

Nat  Bk  of  Savannah 

400,000 

692,950 

3,118,904 

100    207 

Oglethorpe  Sav  A  Tr 

125,000 

241,321 

1,651,724 

100    180 

SavannahBkATrCo 

630,000 

678,517 

2,544,055 

100    162 

Citizens'  Trust  Co. 

150,000 

58,223 

406,650 

100    137 

Chatham  Bk&TrCo 

500.000 

163.086 

1,724.280 

inn    122H 

IDAHO — Nat,  banks  June  23;    State  institutions  latest  returns. 


r-  Boise  City- 
Boise  City  Nat  Bk- 
Flrst  Nat  of  Idaho. 

Idaho  Nat  Bank 

Pacific  Nat  Bank. 
Overland  Nat  Bank 


250,000 
300,000 
100,000 
.300,000 


250,910 
410,227 
t22.162 
176,347 


100.000  Began  bus 


2,328.339 

2.006,750 

<301.979 

1,127.669 

iness  .Tune 


100 
100 
100 
100 

28 


1915 


ILLINOIS — Nat.    banks    June  23  (close   0/  business); 
Apr.  30  (opening  0/ business). 


Stale    institutions 


Capital. 


Surplus 
&    Profits. 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicag;o — 

Aetna  State  Bank.. 
Amer  State  Bank. 
Atlas  Exch  Nat  Bk 
Austin  State  Bank. 
Calumet  Nat  Bank 
Capital  State  SavBk 
Central  Mfg  Dis  Bk 
Com  i&  Com  Nat  Bk- 
Corn  Exch  Nat  Bi.. 
DepositorsStASBk. 
Drexel  State  Bank. 
Drovers  Nat  Bank. 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk. 
Garfield  Pk  St  S  Bk' 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ez  Nat  BkA 
Mech  A  Trad  St  Bk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
NoSldeState  SavBk 
North  West  State.. 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State 1 

PloneerStateSavBk 
Roseland  State  SBk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State... 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
Washington  PkNBk 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk 
Central  Tr  Co  of  111 
ChlcCityBkATrCo 
ChlcagoSBkATrCo 
Chic  Title  A  TrCo. 
ContAComTASB 
Drovers  Tr  A  SavBk 
First  Tr  A  Sav  Bk. 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr  A  SvBk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  Tr  Co 
Illinois  Tr  A  SavBk 
Kenw'dTrASavBk 
Lakeview  T  A  S  Bk 
Liberty  Tr  A  S  Bk. 
Lincoln  TrASavB  . 
Market  Tr  A  Sav.. 
Mercantile  Tr  A  Sav 
Merchants  L  d  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  SBk 
Northern  Tr  Co  Bk 
Northwn  Tr  A  S  Bk 
People'sTrASavBk 
PullmanTrASavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  A  Sav 
Stand'rdTrASavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co... 
WSldeTr  ASav  Bk 
Woodi'nTrASavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank  — 
Elgin  City  B'k'g  Co 
Home  Tr  A  Sav  Bk 

Peoria — 

Central  Nat  Bank. 
Com'l  Ger  Nat  Bk. 
Dime  Sav  A  TrCo. 

First  Nat  Bank 

Home  Sav  A  State 
Illinois  Nat  Bank. 
State  Tr  A  Sav  Bk 
Merchants  A  111  N  B 
Sav  Bank  of  Peoria 

Quincy — 

Illinois  State  Bank 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  A  S  B, 
State  Sav  L  A  Tr  Co; 


S 
100.000 
100,000 

100,000: 

100.000 

200,000 
100.000 


$ 
282.689 
164,397 
152,647 
159,727 
92.312 
3.651 


200,000 

400,000 

200,000 

200,000 

100,000! 

200,000' 

250,000 

21,500,000 

3,000,0(11 

300,000 

350.001! 

750.000 

200,000! 

10.000,000 

150,000 

1,000,000: 

2,000,000! 

200,000 

200,000 

2,000,000 

200,000| 

400,000 

200.000 

200.000 

200.000, 

250.000' 

200,000 

2,000,000 

2,000.000 

300,000 

200,000 

200.000) 

300,000 

200,0001 


1. 


500, 
200, 
200, 
200, 
400, 
300, 
200, 
1.500, 
250, 
500, 
100, 


d25 
142 
300 
dA 

78 

d26 

doG 

11,934 

do, 990 

87 

dl63 

436 

05 

12,667 

1)263 

d564 

(8»5, 

d40 

d35 

dl,501 

65 

d278 

d4 

82 

22 

d626 

d71 

dl,310 

d978 

n73 

d79 

d24 

69 

6 

<i224 
37 
53 
53 
213 
dl75 
31 
000  d3, 317 
000  d297 
000  169 
000   t36 


Gross       I 
Deposits.   \Par  .1    Bid. 


Ask. 


S 
1,486, 649| 
1,669,816 
1,278,574; 
1,088,6.54. 
897,6991 
151,234 


iOv 
100 
100 
100 
100 
IOC 


<i547,634 
1,829,507! 


000 
000; 

000! 
000 
000! 
000 
000 


250.000 

200,000 

4.500,000 

500.000 

1.000,000 

5.600,000 

3.000,000 

250,000 

5,000,000 

500,000 

300,000 


47 

(i43 

d  1.785 

479 

d296 

/iS.iei 

d  1.846 

d244 

d5,411 

152 

155 


,930 
,560 

,000:         

,399!d2, 287.668 

,214!       991,680! 

127!     d470,462 

,168  dl, 368, 679 

,193:  190774341] 

,004ld03989  976 

,782!        763,3S4l 

,904:d3,031,471 

,497    9,882.946 

612     1.316.301 

420   121828005 

,690  13.830,065 

,8141  dl2929076 

330|«31803.027 

2821     d980,080 

,7361     d591,494 

,198ld28588884 

.932        871,467 

, 609, d4, 611, 214 

022      d753,070 

280;    1,293.987 

271        455.011 

,602  dl0900  020 

,904      d994,905 

,244  d23062  3e3 

,409  27.432,379 

370  n2, 160,765] 

199d2.302,205J 

706  dl, 167, 677! 

,277     1,587.589 

814        352.740 

742  d4.906.705 
517  412,983 
,372  847,800] 
140!  1,083,543 
032!  2.933,129, 
000d2.297,691| 
470  1,6<?4,819 
874ld25793954! 
349  d3. 635. 870 
014,  2,299,142 
.500|    1.715.3621 

.597'  1,014,245 
990  d739,936! 
771  d41145435 
207  3,141,740 
624  d6.910,628 

,003    

,899:d3088263l! 
,837  d3, 959, 937 
,827  d01178913 
,114  3.625.768 
.639!  1,262,850 


iOO 


Nom  inal. 
400      |450 
275      300 
275      300 


275 
110 


300 
125 


Per   share. 
105   115 
198   200 


1,500 
200 

1,500 
300, 

5,000 
200 
300, 
250 
200 
200 
250 

3,000 
200 
500, 

1,500 
300, 
500, 
300, 
200, 
200, 

1,000, 
200, 

1.200, 
400, 
200, 


000 
OOOj 
000 


000  398.131| 
000  70,779| 
000  d2, 994. 961! 
000  dl02,498 
000  dl 1102942 
000  dl44,291 
000  127,607 
000  d43,255 
31,085 
30,621 
68  782 
000  d7, 829,520 
000  73,009 
000  dl54,604 
000d2,701,594 
OOO  150,147 
000,  d269,189 
000  330,874 
d57,451 
31,963 
d460,309 
70,710 
000dl,819,204 
000  dl60,274 
000  dl49,872 


000 
000 
000, 
000 


100,000' 

200,000 
150,000] 
100,000' 
100,000 
100.000 


300.000 
750,000 
250,000 
550.000] 
120,000' 


«20,032 
tl35,949 
183,332 
r25,000 
175,965 
d86,814 


281,894 
973,000 
174,834 
450,794 
203.499 


3,649.489 
546,332 
d21128104 
dl, 542, 234 
d95542791 
d2, 071, 430 

2,264,441 

dl, 072,024 

251,225 

414,714 

1,496,939 
d60696  317 

1,396,654 
d2,485,268 
d30650  659 

4,353,000 
d7, 258, ISO 

3,790,462 

dl, 667, 344 

712,886 

d6, 040, 350 

1.148.958 
d24649328 
d4. 274. 400 
dl.877,751 


»559,443 
t90 1.063 
927,609 
r450,000 
1,483,223 
d897.089 


Merged  in  Merchants 
200,000  58,369 
500,000;  221,307 
150,000   289,629 


150.000! 
100,000 
500.000 
200,000 
1.000,000, 


19,789 
81,092 

408,553 
85,332 

562,894 


2,519,638 
4,722,114 
1,907,804 
3,584,075 
1,673,075 
&  ill  Nat  iBk 
878,866 
3,697,727 
2,142.892 


1.387.269 
1.112,499 
4,508,107 
978,411 
5,059,988 


00:  200 
200 
103 
153 
268 
416 

...  120 

00  200 

00 1  225 
Of.l  165 
0':1  470 
00    340 

0'- 

Of  228 
.-,  133 
00  127 
00 

00  138 
00'  280 

001  105 
00  265 

00  95 

001  221 
00  126 
CC  ISO 
00  161 
00  168 

00  110 

00 1  130 
00  153 
00: 


106 
156 
269 
420 
125 
202 
250 
168 
472 
345 


1 232 
1 136 
1131 


00!  285 
00,  109 

00 

00: 

00|  241 
00!  220 
00  133 
00:  405 
00  350 
00  140 
00  250 


!142 
]290 
110 
270 
100 
225 
1130 
185 
164 
173 
140 
133 
156 
100 

300 
111 


00 

00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 

00 
00 

or 

00 
00 
or 
0-: 
oc 

Of 
Of 
00 

oc 

Of 
Of 
OC 
Of 


00 
00 

00; 

00 


150 

no 

211 
265 
140 


245 
225 
138 
410 
400 
145 


151 
112 
214 
270 
142 


'sio" 

155 

139 

133 
450 
173 
475 
180 
178 
135 

no 

93 
150 
435 
100 
196 
265 
262 
288 
200 
155 
126 
159 
150 


300 
215 

Per 


136 
600 
180 
480 
185 
183 
142 
120 
100 
156 
440 
120 
198 

268' 
291 


158 
127 
161 
155 


350 
220 

share. 


100 


*  Sale  price,  a  Capital  and  surplus  to  be  Increased.  5  Capital  to  be  Increased,  g  Capital  paid  in;  authorized  amount  Is  larger  i  Ex-dlvl- 
dend.  u  New  stock.  »  These  rigure^  date  March  4  1915.  dJune  23  1915.  e  .\pril  30  1915.  I  Last  sale.  <»  Oct.  31  1914  «  May  22  1915. 
.V  D=ic.  31  1914.     r  July  23  1915,     t  -May  I  1915. 


Sept.  1915 


BANKS  AND  TRUST  COMPANIES. 


57 


Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns 


SLUNOIS— JVoi.   banks  June  23; 
April  30  (opening  oj  &us<ne««). 


(t\o»6  of  &usine««);    8(a(«   insiilvAiont 


Rockford — 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 
First  National  Bank 
Illinois  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'gflold  Marine  Bk 

State  Nat  Bank 

Flr8tT&SB,Sprlnrf. 
Sangamon  L&Tr  Co 


CapiiaX. 


% 
100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 


Surplxii 
&     Profitg. 


S 

170,014 

72,294 

»197,711 

227,227 

40,174 

243,042 

311,723 

362,690 

235,000 

el61,362 

155,362 

480,560 

sl42,295 

87,930 

58,409 


Gross 
Deposits. 


1,096,825 
1,681,877 
1)1,136,305 
2,675,130 
653,419 
2,013,014 
1.627,700 

1,905,478 
1,825,000 

el, 536, 510 
2,151,241 
2,755,033 

si, 412, 124 

755,294 

2,257,004 


Par.l    Bid. 


Per 


Ask. 


share. 


ICO 



*250 

IOC 

*140 

iOO 

»250 

100 

*300 

100 

!'*125 

100 

*200 

100 

*200 

Per 

share. 

U!0 

100 

inn 

inn 

inn 

INDIANA — Nat.  banks  June  23;   State  institutions  latest  returns. 


Bvansville — 

Per 

share. 

Citizens'  Nat  Bank 

400.000 

262,802 

4,281.697 

100! 

City  National  Bank 

350,000 

S429.393 

s3, 588, 371 

100 

Old  State  Nat  Bank 

500,000 
100,000 
200.000 
100,000 

s347,406 

97.767 

100.000 

54,632 

s3,455,602 
1,435,18b 
1,303,303 
1,463,269 

inn 

West  Side  Bank... 

100 
3  00 

Km  Tr  &  Sav  Bank 

Mercantile  Tr  &  S  B 

Port  Wayne — 

Per 

share. 

First  National  Bank 

500.000 

229,660 

4,171,650 

100 

160 

Germ-Amer  Nat  Bk 

260,000 

113,800 

2,733,598 

100 

130 

Hamilton  Nat  Bank 

300,000 

315,717 

3,308,744 

100 

200 

Old  National  Bank. 

350,000 

228,266 

3,345,818 

100 

160 

Citizens'  Trust  Co. 

200,000 

28,299 

1,427.802 

50 

125 

People's  Tr&Sav  Co 

200,000 

89,109 

1.615,150 

no 

150 

Trl-State  L  &  Tr  Co 

500.000 

116,209 

5,044,303 

100 

150 

Indianapolis — 

Commercial  Nat  Bk 

300,000 

1,650 

516,250 

78 

Continental  Nat  Bk 

400,000 

102,101 

2,696,068 

100 

121 

Fletcher- Am  N  Bk. 

2,000,000 

1,142,614 

13,395,197 

100    236 

Indiana  Nat  Bank. 

2,000.000 

1,357,892 

12,254,755 

100    280 

Merchants'  Nat  Bk. 

1,000.000 

1,093.639 

6,382,240 

100    230 

National  City  Bank 

1,000,000 

280.686 

2,720,917 

100,   125 

People's  State  Bank 

100,000 
1,000,000 

48,186 
6,265 

431,161 
2,246,777 

100 

Aetna  Tr  &  Savs  Co 

d  50 

55 

62 

Farmers  Trust  Co. 

100,000 

105,979 

940.363 

100 

200 

Fidelity  Trust  Co.. 

100,000 

18,979 

726.612 

100 

105 

Fletcher  Sav  &  Tr. 

1,500,000 

252,904 

8,213,875 

100 

180 

Indiana  Trust  Co.. 

1,000,000 

746,737 

7,672,486 

100 

225 

Security  Trust  Co. 

325,000 
600,000 
100,000 

21,451 

654,877 

1.333 

1,082,042 

2,083,643 

285,447 

100 
100 
100 

No 

Union  Trust  Co... 

West  Side  Trust  Co 

Terre  Haute — 

minal 

prices 

First  National  Bank 

500,000 

S652.128 

s2, 393, 961 

100 

300 

McKeen  Nat  Bank 

500,000 

1)389,669 

1)2,609,688 

100 

180 

TerreHaute  Nat  Bk 

300,000 

160,366 

1,489,920 

100 

160 

165 

United  States  Tr  Co 

600,000 

113,882 

2,863,262 

100 

135 

IOWA — Nat.  banks  June  23;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Qerm-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
People's  Sav  Bank 
Becurlty  Sav  Bank 
Amer  Tr  &  Sav  Bk 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk 
Farm  <fe  Mech  Sav_ 
First  National  Bank 
German  Sav  Bank. 

Iowa  Nat  Bank 

Security  Sav  Bank.' 
Scott  Co  Sav  Bank 
Union  Savings  Bk_ 
Citizens'  Tr  &  S  Bk 

Des  iVtoines — 
Cap  City  State  Bk 
Central  State  Bank 
Century  Sav  Bank 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk 
People's  Sav  Bank_ 
State  Savings  Bank- 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Btnk.. 
Iowa  Loan  &  Tr  Co 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk. 
German  Sav  Bank 
German  Tr  &  S  Bk. 
Iowa  Tr  A  Sitv  Bk. 
Becond  Nat  nank.. 


100  000 
100,000 
160,000 
200,000 
100.000 
150.000 

300,000 
200,000 
100,000 
300,000 
50,000 
200,000 
100,000 

120,000 
100,000 
150.000 
200,000 
50,000 

300.000 
100.000 
200,000 
600,000 
150,000 

50,000 
250,000 
200,000 

50,000 

150,000 
250,000 
100,000 
300,000 

50,000 
750,000 
200,000 

50.000 

50.000 
1,000.000 

50.000 

50.000 
100,000 
100,000 

50,0001 
300,000 

50,000 
500,000 

100,000 
100,000| 
75,000, 
200,000 
150, OOO! 

150,000; 

300,000, 
300,000 


33,000 

n73,178 

460,000 

354,300 

sl28,682 

sl71,314 

162,360 

113,321 
16,069 

476,817 
26,000 
98,212 

118,000 

53,387 

37,920 

179,022 

c200,000 

91.469 

461.869 
110,683 
222,697 
930,994 
261,861 
32,737 
394,317 
178,709 
5,750 

47,676 

262,466 

15,886 

el58,944 

31,096 

e226,00a 

128,063 

27.404 

28.440 

537.504 

3.408 

21, .503 

192,097 

25,671 

16,766 

e243,461 

132,064 

589,446 

17,560 
19,209 
110,992i 
192,340! 
71,449; 
150,000 
170.570 
178. 3i4 


971.000 

n809,400 

3.050,000 

3,398,700 

si, 544,024 

si, 138, 731 

6,468,107 
2,314,784 
1,165,972 
6,009,167 
860,000 
1,928,861 
2,217,291 

1,076,765 

679,591 

2,362,506 

c2, 500,000 

1,173,136 

4,344,974 
1,. 59 1.025 
2.191.762 
10.795,642 
2,327,202 

516,000 
4,296,050 
2,759,283 

327.656 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Per 


.839,364 
312,634 
315,902 
464,916 
932,852 
,048,449 
,507,804 
289,006 
650,343 
743.660 
347,573 
795,717 
467,265 
995,191 
322,765 
170,693 
185,618 
500,592 


591.600 
1,015,755 

975,821 
1,731,170 
1,074,131 
2,050,000 
1,734,707 
1,103,889 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


minal 
148 
158 
115 
255 
152 
139 
207 
Per 


Per 
320 
250 
290 
400 
285 
100 
340 
310 
135 

Per 


shart. 

110 

1/170 

300 

300 

225 

250 

Prices 


share. 


200 
175 
115 
125 
165 
165 


share. 

330 

260 

300 

405 

290 

105 

360 

315 

140 

share. 


110 
115 
220 
200 
120 
130 
170 
170 


IOWA— Concluded. 


Capital. 


Sioux  City — 

Continental  Nat  Bk 
First  National  Bank! 
Livestock  Nat  Bk. 
Mat  Bank  of  Comm 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
farmers'  L  &  Tr  Co 


$ 
100,000 
600,000 
100,000 
100,000 
100,000 
250,000 
50,000 
500,0001 


Surplus    I       Gross 
<&    Pro/its.l  Deposits. 


11,029 
205,0011 
136.4371 

31,996 

122,899 
280,563] 
107.775 


$ 
292,075 
6,133.589 
2.501,203 
1,257.353 
1.329,227 
3,778.108 
1.311,017 


24.924  J  1,539.238 


Par 


No 

'loo 

100 
100 
100 
100 
100 
100 


Bid. 


minal 


Ask. 


prices 


KANSAS — Nat.  banks  June  23;    State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banking  Trust  Co. 
Kansas  Trust  Co.. 
Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 

State  Sav  Bank 

Prudential  Trust  Co 


300,000 
100,000 
200,000 
200,000 
125,000 

310,000 
200.000 
100,000 
100,000 
60,000 
100,000 
100,000 


426,714 

118.697 

28.889 


109,000 

266,094 
124,629 
29,637 
119,867 
35,987 
62,749 
62,500 


5,821,167 

1,251,364 

968,511 

250,000 

409,025 


2.431 
2,698 

575 
1,741 

719 
1,375 

475 


,200 
,451 
,858 
.621 
.196 
,162 
,000 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per 
300 
250 
110 


250 


share. 


100 


KENTUCKY— AT  a« 

.  banks  June  23;    State  institutions 

latest 

returni 

. 

Covington — 

1      Per 

Uhare. 

Citizens'  Nat  Bank 

200,000 

172.094 

1,209,640 

ino 

175 

180 

First  National  Bank 

600,000 

191.881 

2,307,927 

100 

145 

150 

German  Nat  Bank. 

350,000 

129.615 

1,482,132 

100 

135 

145 

Covington  8  B  &  Tr 

100.000 

45,007 

634,066 

100 

140 

150 

People's  S  Bk  &  Tr. 

100,000 

40,980 

526,689 

100 

100 

Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

325,620 

1,145,137 

100 

235 

First  &  City  Nat  Bk 

800,000 

489,594 

1,782,409 

100 

192 

Phoenix*  Third  NB 

800,000 

208.604 

1,429,436 

1001 

150 

Second  Nat  Bank.. 

150,000 

112.944 

474,427 

100 

180 



Louisville — 

Per 

share. 

Amer-Southern  N  B 

800,000 

230.079 

3,814,997 

loj; 

115 

116 

Citizens'  Nat  Bank 

500,000 

684,120 

4,101,669 

100 

251 

First  National  Bank 

500,000 
250,000 

150,671 
589,489 

2,204.294 
4,091,172 

100 

100 

German  Bank 

350 

Germ  Insurance  Bk 

250,000 

525,307 

5,120,060 

5'' 

150 

German  Secur  Bank 

179,000 

182,672 

1,082,956 

lo; 

189 

Kent  Tit  S  B&  T  Co 

350,000 

65,477 

1,241,881 

100 

100 

Lincoln  Sav  Bank. 

350,000 

50.241 

793,097 

■  t)0 

85 

90 

Loulsv  Nat  Bkg  Co 

250,000 

129.633 

2,014,491 

100 

135 

Nat  Bk  of  Comm.. 

800,000 

631,822 

5.804,315 

10(; 

216 

Nat  Bk  of  Kentucky 
Southern  Nat  Bank 

1,645,000 

si, 557, 677 

s5, 896, 777 

100 

184 

500,000 

Consolidat 

d  with  Am 

er  N  at  Ban 

k 

Stock  Yards  Bank. 

100,000 

68,620 

611,640 

iOu 

150 

Union  Nat  Bank... 

500,000 

564,022 

5,223,251 

1 0') 

238 

245 

Fidelity  &ColumTr 
Loulsv  He  Trust  Co 

2,000,000 

702,904 

3,039,022 

!  00 

223 

235 

806,100 

234,411 

1,698,694 

100 

156 

1.5654 

United  States  Tr  Co 

350.000 

109,587 

701.766 

100 

141 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

97,109        702,403 

100 

170 

175 

Newport  Nat  Bank 

100.000 

94,324        545,358 

inn 

200 

- 

LOUISIANA— AT  a< 

banks  June 

23;    State 

'nstitutions  latest  returns 

share. 

New  Orleans — 

Per 

Bank  of  Orleans 

100,000 

111.879 

1.608.495 

100 

250 

Canal  Bk  &  Tr  Co. 

2,000,000 

626.334 

14.026,871 

100 

195 

Citizens' Bk&Tr  Co 

400.000; 

162,032 

2,333,968 

100 

124  H 

City  Bank  &  Tr  Co 

150,000 

69.159 

1,834,695 

100 

139 

Commercial  Nat  Bk 

300.000 

579,337 

4,368,900 

100 

400 

Commercial     Germ 

1 

Trust  A  Sav  Bk. 

1,250,000 

876.140 

10,651,731 

100 

225 



Int-State  Tr  &  BCo 

750,000 

596.929 

5.237.694 

100 

196 

200 

Metropolitan  Bank 

400,000 

227.814 

2,233,994 

100 

137 

HIbernIa  Nat  Bank 

400,000: 

80,710 

1,116,201 

New  Orleans  N  Bk. 

1,000,000 

s728,219 

s4, 589, 719 

100 

153!^ 

U  S  S  Dp  &  Sav  Bk 

100,000 

1.54.339 

1,431,667 

100 

1651^ 

Whitney-Cent  N  B.. 

2,500,000 

1.600.000 

15,567,792 

100 

226 

HIbernIa  Bk&Tr  Co 

1,500,000 

2.102.010 

16,783,641 

100 

319 

Whitney-Cent  Tr  & 

■  ! 

Savings  Bank 

200,000 

310,924 

5,342,791 

Shreveport — 

1 

Per 

share. 

American  Bk&T  Co 

100.000 

20.232 

237,147 

ICO 

140 

160 

American  Nat  Bank 

150.000 

49.307 

681,073 

100 

160 

180 

Commercial  Nat  Bk 

500,000 

576,644 

4,890,883 

lOil 

295 

300 

First  National  Bank 

500.000 

229.946 

2,017,376 

100 

200 

First  Sav  B  &  Tr  Co 

100.000 
300.000 

57.864 
38.509 

749,104 
974,499 

100 
125 

Contln'l  B  &  Tr  Co 

100 

110 

Red  RIv  Val  B  &  T 

150,000 

60.000 

425,000 

10 

15 

MAINE — Nat.  banks  June- 23;    State  institutions  latest  returns. 


Bangor — 

First  National  Bank 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Eastern  Tr&  Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 

Portland- 
Canal  Nat  Bank 

Casco  Nat  Bank 

Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  TrustCo 
Union  8  D  <t  Tr  Co 


300,000 
100,000 
150,000 
175,000 
100,000 
200,000 

600,000 
400,000 
100,000 
600.000 
300.000 
400,000 
100,000 
250,000 


335,002 
271,027 
500,769 
557,017 
124.913 
265.000 

405.734 
352.129 
38.336 
497.808 
459.316 
530.110 
132,591 
304,264 


1,256,008 
767,809 
646,563 
5,045,351 
1,212,648 
2,000,000 


936,584 
644,721 
607,801 
415,107 
454,292 
534,500 
402,469 
736,746 


Per 

share. 

100 

150 

100 

300 

lOo 

315 

100 

335 

345 

100 

100 

100 

225 

Per 

share 

100 

103 

104  ^ 

100 

103 

104 

100 

105 

107 

100 

119 

121 

100 

180 

185 

10') 

205 

207 

100 

150 

160 

100 

ISO 

190 

MARYLAND — Nat.  banks  June  23;   State  institutions  latest  returns. 


Baltimore — 

Calvert   Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov  &  Mechanics' 

Nat  Bank  ..   

Farm  &  Mer  N  Bk. 
First  National  Bank 
German- Amer  Bank 
German  Bk  of  Bait 
Mercantile  Bank.. 
Merch-Mech  Nat 
Nat  Bank  of  Baltim 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 


100.000 

100.000 

1,000.000 

200,000 

600.000 
650,000 

1,000,000 
300,000 
400,000 
100,000 

2,000.000 

1,210.700 
500.000 

1,000,000 


73.540    2.523.369 

c27,300      e810,000 

2.208.183  12.275.615 

137.116    3,070.169 


520,796 
303,260 
431,363 
100,410 
268,139 
108,012 
2,258,790 
419,420 
596,787 
81,023.232 


6.224.528 
3.470.671 
5,828.806 
1.369,765 
1,009,880 
1,312.817 

16.543.937 
7,809,282; 
6,035.492 

s5, 257. 709 


Per 

6( 

80 

105 

100 

10 

42  >i 

5U 

90 

10':' 

210 

40 

44  >^ 

100 
100 

143 
108 

share. 


43H 


221 

47 

146 


100     125 


,130 

45       

27!^l   28 
inn     153       156 

15       32H 

100    140     |I4S 


25! 
10 


'"Saleprlce.  a  Capital  and  surplus  to  be  Increased.  6  Capital  to  be  Increased,  i  Ex-<llvldend.  «  Mar  4  1915.  c  Flsiires  date  May  21  1915 
g  May  20  1915.  ,  n  July  24  1915.  r  May  22  1915.  t  May  1  1915.  t  Includes  debentures.  .  June  23  1915.  d  This  Id  amount  paid  In  oo 
Bhares,  par  value  SlOO;  we  quote  per  share,  not  per  cent.      v  La-st  sale. 
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BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


MARYLAND— (Continued. 


Surplus 

Oroaa 

Capital. 

Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Bait.   (Con.)— 

$ 

$ 

$ 

Per 

share. 

Nat  Marine  Bank.. 

400,000 

195,198 

2,748,108 

30 

40 

NatUnBkof  Md-- 

1,000,000 

704,540 

2,959,106 

lOU 

132 

137 

Old  Town  Nat  Bk. 

250,000 

132,464 

1,766,602 

10 

13 

Second  Nat  Bank.. 

500,000 

903,602 

1,034,174 

100 

200 

State  Bk  of  Mary'd 

500,000 

155,705 

2,767,388 

26 

30 

Western  Nat  Bank. 

500,000 

566,171 

3,289,270 

20 

36 

37 

Baltimore  Trust  Co 

1,000,000 

2,136,404 

5,184,888 

50 

135 

Colonial  Trust  Co. 

300,000 

68,172 

1,147,782 

25 

27H 

30 

Continental  Tr  Co. 

1.350,000 

1,587,329 

5,971,812 

100 

150 

165 

Fidelity  Trust  Co.. 

1,000,000 

1,211,462 

9,667,245 

100 

285 

302 

M'dl'd  Tr  Co 

1,000,000 

197,271 

3,662,657 

100 

100 

112 

MercTrA  Dep 

1,500,000 

3,283,974 

14,090,094 

50 

178 

1803^ 

Equitable  Trust  Co 

1,000,000 

133,069 

4,881,275 

100 

25 

Safe  Dep  &Tr  Co.. 

600,000 

2,602,971 

9,969,004 

100 

650 

Union  .Trust  Co... 

500,000 

182,599 

1,874,465 

50 

65 

Frederick — 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

458,117 

3,615,192 

100 

500 

Far  &  Mech  Nat  Bk 

125,000 

142,264 

1,514,646 

25 

^ 

40 

Franklin  Sav  Bank. 

93,395 

45,486 

555,595 

100 

110 

Fred'k  Co  Nat  Bk. 

150,000 

101,620 

800,404 

1  0 

22 



Fr'k  Town  Sav  Inst 

il50,000 

144,532 

1,433,299 

100 

165 

Central  Trust  Co.. 

200,000 

224,376 

1,035,866 

100 

ioo 

Frederick  Trust  Co 

100,000 

27,893 

181,092 

50 

MASSACHUSETTS — Nat.bks.(exc.Boston)  June 23;  State  inst.latest  ret'ns. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 

Nat   Bank 

Hyde  Park  Nat  Bk. 
Merchants'  Nat  Bk 
Mutual  Nat  Bank. 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank. 
Nat  Shawmut  Bank 

Nat  Union  Bank 

Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
Web&Atlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  S  Dep  &  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo. 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Market  Trust  Co_. 
Masaachus'ts  Tr  Co 
Mattapan  DAT  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Old  South  Tr  CO... 
Paul  Revere  Tr  Co. 
Prudential  Tr.  Co- 
Purltau  Trust  Co.. 
State  St  Trust  Co. - 
Tremont  Tr.  Co... 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank. 
Plym'thCoSD&T 


Cambridge — 

Cambridge  Tr  Co.. 
Central  Trust  Co.. 
Charles  Riv.Tr.  Co. 
Harvard  Trust  Co. 


E.  Cambridge 

Lechmere  Nat  Bank 


Fall  River — 

Fall  Rlv  Nat  Bank 
First  National  Bk. 
Mass-Pocasset   Nat 
Metacomet  Nat  Bk 
Durtee  S  Dep  <fe  Tr 

Fitchbiirg— 

Fltchb'gBk&TrCo 
Safety  F'd  Nat  Bk 

Gloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk 
GlouSD&TrCo.. 

Haverhill- 
Essex  Nat  Bank-. 
First  National  Bk. 
Haverhill  Nat  Bk.. 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


Deposits  of 

700,000 

250,000 

6,000,000 

200,000 

1,500,000 
100,000 

3,000,000 

500,000 

300,000 

250,000 

10,000,000 

1,000,000 
900,000 
300,000 

2,000,000 

1,000,000 

1,000,000 
600,000 

1,000,000 
200,000 
100,000 

1.000,000 
200,000 
200,000 
500,000 
000,000 
750,000 

1,000,000 
200,000 
250,000 
500,600 
100,000 
000,000 

6,000,000 
200,000 
200,000 
200,000 
200,000 
000,000 
200,000 
300,000 


1, 


1, 


1, 


banks    da 

332,170 

275,639 

12,118,032 

157,005 


300,000 


300,000 
500,000 
100,000 


100,000 
200,000 
200,000 
200,000 


100.000 


400,000 
400,000 
650,000 
750,000 
400,000 


500,000 
200,000 

150,000  8 


100,00011 
200,000 


100,000 
200,000 
200,000 
200,000 
240,000 
200.000 


1,608 

88 

3,431 

86 

660 

1,041 

7,973 

1,237 

387 

282 

3,538 

1,373 

2,429 

960 

3,179 

31 

51 

736 

118 

76 

371 

437 

167 

1,137 

304 

231 

293 

158 

3,277 

6,176 

75 

62 

50 

204 

1,718 

58 

1,497 


970 
,861 
588 
,086 
732 
000 
377 
042 
640 
119 
876 
694 
192 
077 
,689 
,837 
,459 
,089 
,064 
314 
066 
311 
,714 
,964 
601 
,970 
,534 
,310 
,367 
,161 
184 
,890 
000 
,917 
,591 
237 
,171 


215,619 


279,146 

347,473 

47,272 


168,279 
341,214 
207,942 
258,137 


V     167,494 


311,467 
515,551 
504,596 
381,219 
514,505 


275,511 
324,887 


145,277 
317,824 
106,469 
307,589 


te  Aug.  28 
3,542,000 
2,028,000 

88,422,000 

<  1,102,050 

15,843,000 

<623,903 

44,429,000 

tl, 837, 208 

<  3,638,499 
1,808,000 

98,640,000 
10,515,000 

1,829,000 
«2, 697, 091 
28.425,000 

6,797,000 
17,854,414 
11,169,468 
13,656,112 
dl, 244, 259 
780,393 
18,048,273 
d2, 889, 155 
d3, 062, 041 
(i4, 583, 099 

6,712,674 
<i2,440,790 
dll 994179 

3,332,553 
dl, 528, 344 
<i4, 164,903 

1,411,469 

19,751,760 

d95 643903 

d915,649 

2,106,833 

dl02,510 

(i2, 603, 758 

18,483.737 

775,307 

rf6,928,026 


1,278,271 


2,284,063 
2,470,469 
2,000,344 


2,078,979 
4,483,511 
1,423,762 
2,305,080 


V     561,313 


2,007,013 
1,276,908 
2,476.636 
1,215,255 
2,208,568 


3,223,297 
1)1,733,529 


I  936,061 
2,911,703 

I  404,406 
3,584,026 


110,247  1,199,294 
294,140  1,865,651 
426,237  1,530,973 
197,967  1,520,648 
282,309  1,131,834 
93,596  c21, 719,765 


1915 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

lot 

100 
100 
100 
100 
100 
100 


iOO 


100 
100 
100 


100 
100 
100 
100 


Per 
125 
165 
425 
175 

205 


290 
95 
275 
400 
195 
195 
130 
140 
295 
205 
355 
225 


share. 
130 


435 
180 

215 


185 


150 
130 


295 
100 
300 
425 
198 
200 
140 
145 
300 
210 
360 
250 


190 


160 
140 


256 
140 


260 
150 


200 


258 
110 
120 


260 
120 
130 


Per 


Per 
150 


share. 
146 


share. 


125 


Per 


I 


100 


100 
100 
.100 
100 
100 


100 
100 


100 

ioo 


100 
100 
100 
100 
100 

TOO 


Per 


Per 
130 
200 
155 
118 
200 

Per 
145 
175 


140 


share. 


share. 


share. 


120 


share. 

150 

180 


Per  share. 


MASSACHUSETTS— (Continued. 


Surplus 

Gross 

Capital. 

&     Profits 

Deposits 

Par. 

Bid. 

Ask. 

Holyoke — 

$ 

$ 

$ 

Per 

share. 

City  National  Bk.. 

500,000 

215,933 

1,967,730 

100 

115 

118 

Hadley  FallsNatBk 

200,000 

180,540 

1,164,628 

100 

140 

150 

Holyoke  Nat  Bank. 

200,000 

313,204 

2,063,506 

100 

185 

195 

Home  Nat  Bank... 

250,000 

195,002 

1,422,810 

100 

1«0 

155 

Park  National  Bk.. 

100,000 

85,139 

870,202 

100 

103 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

139,229 

1,073,370 

lO.' 

175 

Arlington  Trust  Co 

200,000 

62,327 

d994,094 

100 

125 

Lawrence  Trust  Co 

100,000 

51,617 

dl, 866, 022 

100 

125 

Merchants'  Tr  Co. 

300,000 

189,261 

3,092,107 

100 

150 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

223,867 

1,000,003 

100 

103 

*107 

O  d  Lowell  Nat  Bk. 

200,000 

78,949 

1,102,603 

100 

99 

*100 

Union  Nat  Bank.. 

350,000 

432,469 

2,082,309 

1(10 

190 

*192 

Wameslt  Nat  Bank 

250,000 

117,400 

272,367 

100 

93 

*95 

Lowell  Trust  Co... 

237,700 

78,447 

1,510,000 

100 

90 

92 

Mid'sex  S  D  &  T  Co 

100,000 

55,144 

d420,376 

100 

95 

*100 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200,000 

370,362 

3,454,876 

100 

230 

Lynn  National  Bk. 

100,000 

n261,907 

nl, 269, 134 

ICO 

225 

Manufac'rs  Nat  Bk 

200,000 

162,694 

2,479,268 

100 

140 

National  City  Bk.. 

200,000 

nl71,937 

n2,004,074 

100 

150 

Essex  Trust  Co 

250,000 

350,755 

1,822,000 

100 

225 

Lynn  8  Dep  &  T  Co 

100,000 

261,409 

2,030,447 

.100 

225 

Security  Trust  Co. 

200,000 

316,162 

3,958,769 

100 

200 

New  Bedford — 

Per 

share. 

First  National  Bk.. 

1,000,000 

873,164 

1,601,031 

100 

150 

Mechanics'  Nat  Bk 

600,000 

703,837 

1,917,904 

100 

160 

Merchants'  Nat  Bk 

1,000,000 

1.383,461 

2,672,736 

100 

196 

N  Bed  S  D  &  Tr  Co 

200,000 

271,514 

1,742,087 

100 

250 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,000 

j)134.969 

»907,976 

100 

'"P'er 

11514 
share. 

Salem — 

No 

minat 

prices 

Merchants  Nat  Bk 

200,000 

n310,491 

n2,171,264 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

159,1721   4,035,874 

100 

160 

Salem  S  D  &  Tr  Co 

200,000 

110,779 

946,688 

100 

Springfield — 

Chapln  Nat  Bank.. 

500,00C 

254,899 

2,105,050 

100 

133 

Chlcopee  Nat  Bank 

400,000 

442,267 

4,242,720 

100 

175 

Springfield  Nat  Bk. 

500,000 

812,547 

5,575,291 

100 

230 

240 

Third  Nat  Bank... 

500, OOC 

808,600 

6.235,006 

100 

230 

235 

Springfield  8  D  &  T 

500,000 

840,881 

4,720,047 

100 

230 

235 

Union  Trust  Co... 

500,000 

747,882 

8,831,915 

lUO 

275 

295 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk. 

500,000 

64,617 

908,269 

100 

103J4 

Machinists'  Nat  Bk 

200,000 

162,263 

515,644 

100 

150 

Taunton  Nat  Bank 

600,000 

250,410 

756,440 

100 

106 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

365,262 

5,484,372 

100 

190 

.  _ 

Merchants'  Nat  Bk 

750,000 

746,277 

7,667,140 

100 

185 

195 

Worcester  Nat  Bk. 

400,000 

492,090 

4,814,276 

100 

220 

--       -. 

Worcester  Trust  Co 

1,000,000 

612,211 

11,318,050 

100 

225 

235 

MICHIGAN — Nat.  banks  June  23  ;  State  institutions  June  23. 


Bay  City- 
Bay  City  Bank... 
Bay  County  Sav  Bk 
First  Nat'l  Bank..! 
People's     Commer- 
cial &  Sav  Bank. 

Detroit— 

Amer  State  Bank.. 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Dime  Savs  Bank.. 
First  &  Old  Nat  Bk. 
German-Amer  Bk. 
Federal  State  Bank 
Merchants'  Nat  Bk 
Michigan  Sav  Bank 
Nat  Bk  of  Com'ce. 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank- 
United  Savings  B-k 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 

Orand  Rapids — 

City  Tr  A  Sav  Bank 
Com'clal  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank- - 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw  . 
Commercial  Nat  Bk 
German-Am  St  Bk 
People's  Sav  Baok 
Second  Nat  Baak. 


250,000 
100,000 
100,000 

300,000 


250,000 

500,000 

750,000 

1,000,000 

5,000,000 

500,000 

250,000 

1,000,000 


300,841 

n88,163 

j)238,344 

302,167 


68,567 

153,004 

1,225,217 

964,447 

2,743,379 

130,142 

72,729 

318,440 


Consolidated  with  W 
1,000,000!  756,932 
Merged  In  First  &01d 


Per 


1,000,000: 
2,000, 000| 

500,000 
2,500,000: 
1,000,000 

500,000 
1,000,000 


200,000 
200,000 
300,000 
1,000,000 
250,000 
500,000 
800,000 
100,000 
300,000 
200.000 


500,000 
100,000 
100,000 

50,000! 

500,000j 


591,842 
3,268,312 

142,206 
3,288,327 
1,960,540 

873,119 

632,631 


87,094 
103,390 
276,172 
511,940 
193,227 
551,939 
982,575 
126,546 
167,389 
782,731 


2,211,391 
re2, 138,532 
Bl, 207, 645 

3,487,028 


2,857,990 

6,365,180 
13,178,127 
22,318,504 
43,047,709 

4,394,334 
948,291 

4,688,565 
ayne  Co  H 
15,254,285 

Nat  Bank 
14,274,200 
47,201,807 

5,021,531 
34,355,962 
(76,907,021 
g3, 522, 762 
ff3,838,646 


1,392,112 
2,346,970 
3,328,235' 
6,263,635 
4,071,940 
7,369,732 
6,812,862 
2,036,266 
0173,085 
ff753,676 


150 
100 
100 

100 


100 
100 
100 
100 
100 


Per 
165 
225 


899,327 
124,512 
66,234 
117,020 
659,124 


256 

186 

100;   195 

100 

100|    138 

ome  Sav  Bk 

iOC    208 


7,698,824 
1,049,533' 
1,151,868 
1,095,3871 
4,723,2781 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
IOC 
100 
100 
100 


100 
ICO 
100 

100 
100 


250 
275 
210 


350 


Per 


220 
220 
169 
250 
250 
189 
250 
150 
750 


350 
230 
180 
200 
225 


share. 


share. 


285 


2„0 

120 


213 
262 


345 

250'" 
180 

share. 


175 
192" 


Per   share. 


360 


200 


""i  •  Sale  price,  a  Capital  to  be  Increased.  6  New  stock,  d  Included  sarlngs  deposits.  «  Capital  paid  In;  authorized  amount  Is  larger,  k  This 
Is  the  so-called  "weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid,  i  Ex-dlvldend.  ILastsale.  nMay  11915.  rMarch  4  1915. 
t  March  4  1915.     /  June  23  1915    h  May  15,  1914.     (7 Includes  trust  deposits.      0  June  1  1914, 


Sept.  1915.] 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


MINNESOTA— ^o< 

.  hankt  Jun 

e  23;  State  institutions  latest  returns. 

Svjrplus 

Gross 

Capital. 

&    Profits 

Deposits 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

S                    $ 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,909,844    8,191,274 

100 

460 

City  Nat  Bank 

500,000 

293,209     2,962,331 

100 

125 

First  National  Bank 

500,000 

2,092,906  10,707,437 

100 

500 

Northern  Nat  Bank 

250,000 

131,617    2,329,849 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

39,2041       716,651 

100 

xl20 

130 

First  &  Secur  Nat  Bk 

5,000,000 

4,801,004  45,502,077 

100 

i275 

German-Am  Bank. 

200,000 

242,976     2,708,479 

100 

i225 

Hennepin  Co  Sav  B 

250,000 

284,960    5,948,261 

100 

250 

MerchitMan  St  Bk 

100,000 

46,104!       804,101 

100 

145 

150 

Metrop  Nat  Bank. 

300,000 

94,7.39     1,472,556 

100 

1125 

Northwest  Nat  Bank 

4,000,000 

2,964,099  32,492,568 

100 

260 

270 

St  Anth'y  Falls  Bk. 

200,000 

119,862'    1,913,945 

100 

il50 

Scandinav  AmNBk 

1,000,000 

255,8271   6,567,750 

100 

a;172 

South  Side  State  Bk 

100,000 

67,742 

1,139,278 

100 

250 

Union  State  Bank- 

100,000 

57,896 

933,304 

100 

il40 

Minn  Ti'n  <V.  Tr  Co 

1,000,000 

481,119 

3,127,265 

100 

St.   Paul- 

Per 

share. 

American  Nat  Bk.. 

400,000 

145,361 

2,665,311 

100 

135 

Capital  Nat   Bank.. 

500,000 

236,061 

6,065,483 

100 

160 

First  Nat  Bank..   . 

3,000,000 
2,000,000 

2,462,550  36.108.908 

100 
100 

Merchants'  Nat  Bk 

2,467,397 

18,670,177 

242 

Nat  Bank  of  Comm 

400,000 

132,932 

1,757,607 

100 

150 

Scandinav  Am  Bk. 

100,000 

140,564 

1,501,495 

100 

233 

Stock  Yards  Nat  Bk 

300,000 

88,424 

2,124,229 

100 

150 

Capital  Trust  Co.. 

250,000 

214,2601   2,014,169 

100 

200 

MISSISSIPPI — Nat.  hanks  June  23;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank. 

200,000 
50,000 
100,000 
200,000 
250,000 

150,000 
100,000 

50,000 
100,000 
300,000 

60,000 
100,000 

168,489 
22,997 

144,074 
59,219 
64,443 

12,160 
46,567 
75,224 
29,247 

163,466 
12,000 

395,417 

1,106,462 
396,384 
898,862 
826,794 
950,845 

496,640 
172,165 
983,168 
389,778 
781,102 
171,000 
685,463 

100 

Per 

share. 

Citizens'  Sav  Bk&T 

First  Nat  Bank  . . 

Jackson-State  N  Bk 

Merch  Bk  &  Tr  Co. 

Vicl<sburg — 

Amer  Bk  &  Tr  Co.. 

100 
100 
100 
100 
100 
100 
100 

Nomi 

nal. 

Citizens'  Nat  Bank 

City  Sav  ATr  Co.. 
Delta  Tr  &  Bkg  Co. 

First  Nat  Bank  ..- 

Home  Savings  Bk.  . 

Merchants'  Nat  Bk 

MISSOURI — Nat.  banks   June  23;  State  institutions  latest  returns. 


Kansas   City — 

City  Centre  Bank. 
Com'wealth  N  Bk 
Drovers'  Nat  Bk. 
First  Nat  Bank... 
Gate  City  Nat  Bk 
Int-St  Nat  Bank. 
Nat  Reserve  Bank 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank. 
Stock  Yds  Nat  Bk. 
Western  Exch  Bank 
Westport  Ave  Bk. 
Commerce  Trust  Co 
Fidelity  Trust  Co 
Pioneer  Trust  Co 
Fidelity  Savs  Tr  Co 

St.  Joseph — 
Burnes  Nat  Bank.. 
First  National  Bk. 
German-Am  N  Bk. 
St  Jos  Stk  Yds  Bk. 
Tootle-Lemon  N  Bk 
First  Trust  Co.. 
Missouri  Val  Tr  Co 

St.    Louis — 

Baden  Bank 

Boatmen's    Bank.. 

Bremen  Bank 

Broadway  Bank 

Cass  Ave  Bank 

Central  Nat  Bank. 

Chlppewa  Bank 

Franklin   Bank 

German-Amer   Bk. 
German  Sav  Inst.. 
Grand  Ave  Bank. 
Internat  Bk  St  L. 

Jefferson  Bank 

Lafayette   Bank.. 

Lowell  Bank 

Manchester  Bank. 
Mec-Amer  Nat  Bk. 
Mercantile  Nat  Bk_ 
Merch  Laclede  Nat 

Nat  Bk  of  Com'ce 

Night  <fe  Day  Bk.. 
Northwest'n  Bank. 
South'n  Com  <fe  Sav 
South  Side  Bank.. 
State  Nat  Bank_.. 
Third  National  Bk.. 
Union  Station  Bk.. 
American  Tr  Co  . 
B'way  Sav  Tr  Co 
Chouteau  Trust  Co 
City  Trust  Co... 
Easton-TaylorTrCo 
Farm  &  Mer  Tr  Co 
Jeff  Gravols  Tr  Co 

Laclede  Tr  Co 

Meramec  Tr  Co 

Mercantile  Tr  Co 
Miss  Vail  Tr  Co... 
Nor  St  L  Sav  Tr  Co 
St  L  Union  Bank 
St  L  Union  Tr  Co. 
Savings  Trust  Co. 
Vandeventer  Tr  Co 
West  St  L  Tr  Co.. 


100,000 

250,000 

500,000! 

1,000,000 

200,000i 

500,000i 

1,200,000] 

1,000,000; 

100,000, 

200,000| 

3,000,0001 

200,000, 

200,0001 

100,000| 

100,000 

1,000,000 

1,000,000 

c267,500 

250,000 


200,000 
500,000 
200,000 
200,000 
200,000 
50,000 
100,000 


100,000 

2,000,000 

200,000 

100,000 

100,000 

1,000,000 

100,000 

600,000 

1,000,000 

1,500,000 

100,0001 

500,000i 

200,000 

200,000; 

100,0001 

250,0001 

2,000,000 

1,500,000 

1,700,000| 

10,000,000 

150,000 

200,000 

100,000 

500,000 

2,000,000i 

2,000,000| 

100,0001 

000,000| 

100,000 

100,000! 

50,000 

100,000 

100,000 

100.000 

100,000 

50,000, 

3,000.000. 

3,000,0001 

100,0001 

2.500.000j 

Does  no! 

10(),000[ 

50,000! 

100,000! 


16 

271, 

216 

2,320, 

56, 

1,263, 

292, 

620, 

48, 

92, 


730 
439    3 
669:   7 
684i29 


940 
530 
470 
483 
429 
707 


335,962 
,908,226 
,553,165 
,456,691 
,671,191 
,733,892 
,760,844 
,408,890 
821,044 
861,679 


1,189,729 

72,491 

59,569 

180,000 

67,102 

872,701 

1,155,030 

370,295 

48,867 


30,070,409 

2,588,989 

,    1,038,369 

1,569,462 

551,094 

13,856,473 

9,610,097 

2,385,737 

2,220,059 


1, 


133,319 
373,406 
207,747 
110,000 
209,498 
26,591 
34,630 


25,869 

1,267,024 

577,389 

8,167 

111,387 

122,731 

91,019 

715,336 

718,189 

1,444,492 

53,952 

381,519 

19, .541 

970,449 

31,091 

98,424 

2,805,337 

557,027 

1,941,972 

2,253,564 

16,053 

589,404 

218,401 

343,210 

795,001 

2,070,830 

51,. 54  9 

202,159 

85,832, 

30,299 

1,106 

22,786 

82,584 

16,899 

14,126 

15,053 

6,681,564 

5,228,371 

56,106 

2,655,886 

banking 

6,894' 

12,282' 

27,716 


2,238,387 
4,588,729 
4,806,150 
2,200,000 
4,046,723 
1,082,800 
850,376 


489,819 

15,816,046 

3,364,356 

779,793 

1,350,710 

7,412,005 

1,429,551 

5,746,718 

5,416,563 

11,454,992 

1,329,918 

3,972,588 

1,652,348 

4,433,639 

563,125 

1,787,040 

29,791,963 

4,512,386 

13,148,082 

41,017,723 

521,565 

4,707,757 

1,631,239 

4,553,916 

11,204,223 

31,257,105 

911,132 

5,627,180 

797,164 

424,373 

339,723 

241,530 

1,256,366 

786,786 

337,306 

229,408 

28,431,5.30 

17,654,780 

994,918 

27,9.50,788 

business 

423,333 

271,061 

372,542 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100, 
100 

100 
100 
100 
100 
100 


100 
IOC 
IOC 
100 
10( 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1 00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
110 
300 
230 
525 
140 
650 
145 
240 
177 
127 

186 
149 
155 
395 
270 
246 
n330 
250 


Per 


Per 
130 
150 
315 
110 
210 
90 
235 
295 
195 


200 
100 
625 
125 
175 


295 
105 


300 
300 
250 


share. 
112 


150 


188 
151 


249 


share. 


share. 

158" 
325 
115 
215 
95 


200 


240 


105 
660 
130 


260 


106 

310' 


240 

160 


.1191 


175 
115 


200 
110 


333 


150 


125 


120 


335 

288  J^ 


100 350 

100  105   115 
IOC 75 

100     110       120 


MONTANA— iVo<. 

banks  June  23;  State  institutions  latest  returns. 

Capital. 

Surplus 
&  Profits 

Gross      1 
Deposits     Par. 

Bid. 

Ask. 

Butte— 

First  Nat  Bank 

S 

300,000 
200,000 
200,000 
100,000 

200,000 
250,000 
200,000 
250,000 

$ 

a382,514 

55,719 

26,511 

406,000 

2.38,547 

167,649 

88,297 

S          1 
o5, 191, 133 

Per 

share. 

Miners  S  Bk  &  T  Co 

760,513 

Silver  Bow  Nat  Bk. 

644,556  

Daly  Bank  &  Tr  Co 

3,890.000    100 

i 
2,256,347    100 
1,977,787    100 
1,564,768 

Helena — 

Amer  Nat  Bank.   . 

Nom 

inal. 

Nat  Bk  of  Montana 

Conrad  Tr  &  S  Bk. 

Union  Bk  <fe  Tr  Co. 

340,247 

2.212,525    100 

NEBRASKA— ATa*. 

banks  June 

23;  State  institutions  latest  returns. 

Lincoln — 

Per 

share. 

Central  Nat  Bank. 

150,000 
250,000 
500,000 
200,000 

64,898 
102,060 
342,520 
134,169 

1,607,746 
2,262,784 
3,532,644 
1,883,193 

100 
100 
100 
100 

Citv  Nat  Bank  ... 

First  Nat  Bank 

Nat  Bk  of  Com'ce. 

Omaha — 

City  Nat  Bank 

500,000 

i>129,949 

b2, 107,268 

:oo 

90 

Corn  Exch  Nat  Bk. 

300,000 

a95,317 

01,785,067 

100 

145 

160 

First  Nat  Bank 

500,000 

al, 154, 909 

all686711 

100 

350 

400 

Merchants'  Nat  Bk 

500,000 

851,821 

7, 236, .376 

100 

225 

Nebraska  Nat  Bank 

200,000 
1,000,000 

95,864 
959,640 

2,059,108 
12,315,166 

100 
100 

Omaha  Nat  Bank.. 

220 

2271^ 

State  Bank 

300.000 

54,633 

1,523,141 

100 

110 

112 

U  8  National  Bk.. 

1,000,000 

767,149 

11,349,013 

100 

225 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

150,000 

82,086 

2,374,929 

100 

175 

Stock  Yds  Nat  Bk. 

750,000 

637,949 

6,906,567 

100 

212 

235 

Packers  Nat  Bank. 

200,000 

all5,699 

al, 947,810 

100 

112 

116 

NEW  HAMPSHIRE— AT a<.  banks  June  23. 


Manchester — 

Amoskeag  Nat  Bk. 

200,000 
150,000 
150.000 
150,000 

410,482 

197,562 

rl84,690 

152,681 

2,084,887 

952,477 

rl,890,126 

592,181 

100 
100 
100 
100 

Per 

share. 

First  Nat  Bank 

Manchester  Nat  Bk 

Merchants  Nat  Bk. 

NEW  JERSEY — Nat.  banks  June  23;  State  institutions  latest  returns. 


Atlantic  City — 

AtlantlcCityNatBk 
Boardwalk  Nat  Bk 
Chelsea  Nat  Bank 
Second  Nat  Bank. 
Union  Nat  Bank.  . 
AtlanticSD&TrCo 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co.. 

Bayonne — 
Bayonne  Trust  Co. 
Mechanics'  Tr  Co.. 

Bridgeton — 
Bridgeton  Nat  Bk. 
CumberlandNatBk 
Cumberland  Tr  Co. 

Camden — 
Camden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co.. 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

East  Orange — 
East  Orange  Bank. 

People's  Bank 

Essex  County  Tr  Co 

Elizabeth — 
EHzabethport  B  Co 
National  State  Bk. 
Ellzabeth  Tr  Co... 
Unlon  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J... 

Jersey    City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 

Comm'lTr  N  J 

Greenv  Bk  &  Tr  Co 
I,incoln  Trust  Co.. 
Mercantile  Tr  Co.. 
N  J  T  Gu  A  Tr  Co. 
Union  Trust  Co... 

Long  Branch — 
Citizens'  Nat  I3ank 

First  Nat  Bank 

Long  Branch  Bkg  Co 

Morristown  — 

First  Nat  Rank 

National  Iron  Bk.. 
American  Trust  Co 
Morristown  Tr  Co. 

Mt.  Holly— 
Mt  Holly  Nat  Bank 

Union  Nat  liank 

Farmers'  Trust  Co. 

Newark — 
American  Nat  Bk.. 
Br'<l  &  Market  N  B 
Essex  Co  Nat  Bk.. 
Mrrs'  Nat  Bark... 
Merchants'  Nat  Bk 
Nat  Newarii  BlcgC-o 
National  St.-ite  Bk. 
North  Ward  Nat  B 

Union  Nat  Hank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Tnist  Co.. 
Iroiibound  Tr  Co.. 


50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

100,000 
200,000 

100,000 
150,000 
125,000 

100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 
200,000 

50,000 
350,000 
100,000 
300,000 

220,000 
125,000 
100,000 
500,000 
200,000 
600,000 

100,000 
400,000 
250,000 
200,000 
1,000,000 
100,000 
150,000 

100,000 

1,000,000 
300,000 

100,000 

50,000 

100,000 

200,000 
200,000 
150,000 
600,000 

100,000 

100,000 

200,000 

300,000 
200,000 

1,000, 000 1 
350,000; 
500,000 

1,000,000' 
500,0001 
200, 000 1 

1,500.000 
100,000 
100,000 

1,000,000 

3,000,000 
200,000 


544,163 
1168,517 
ti94,391 
277,565 
147,055, 
475,000! 
413,940 
90,633 
193,279 

262,000 
275,114 

t.248,669 

1)531,444 

139,600 

155,926 
277,367 
614,197 
842,861 
123,524 
287,906 
56,021 
186,0771 
113,946 

41,776 
116,848 
210,362 

82,907 
798,510 

18,977 
313,407 


1,888,536 

b500,000 

1.713,349 

1,194,329 

807,672 

2,550,000 

1,775,865 

719,099 

1,154,838 


2,107,193 
4,626,704 

b1, 349, 380 

51,841,368 

1,408,204 

2,158,602 
3,586,767 
6,020,634 
7,951,946 
1,147,823 
1,678,794 

708,996 
2,422,009 

941,076 

761,930 
1,562,396 
4,137,387 

1,649.626 

3,510,561 

499,265 

4,886,279 


Per  share. 

100  190  200 

100  165  170 

100  205  210 

25  100  110 

100  215  225 

25  85  t  90 

100  135  140 

100  275  1285 

100  205  210 


681,466  5,251,209 
277, 369*  4,648,360 
176,230,  2,083,084 
1,590,429  16,973,312 
139,944!  1,515,931 
872,233  17,795,929 


62,162 

1,287,16  4 

814,812 


800,708 
6,510,512 

3.785,068 


a62,4671al, 189,9321 
2,515,284  19,263,267 

173:  1,718,773 


388,051 

74,000 

1,152,081 

241,727 

»191,599 

b203,562 

30,000 

224,074 
92.007 
43.034 

871,193 

80,143 

117,004 

67,360 


2,953,489 
2,573.739 
8,325,177 
3,662,083 

11505,997 

1)893,351 

360,000 

3,400,932 

1,792,172 

395,932: 

6,852,903| 

358.653 
627,903 
792,927 


50 

50 

100 

100 

25 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per  share. 

150     I 

140     I 


310      

Per  ishare. 


375 
390 
235 
625 
160 
350 


400 


675 


390 


Per  share. 
180 
325 
350 


375 
275 
300 
185 
29,1 
150 


375 


300 


200 


Per  share. 

100 *245 

50 1,50 

100. *115 

100*350      400 


94, 

72, 

1,710, 

4t1, 

775, 

1.936, 

566 

390, 

2,506, 

85, 

75, 

1,396 

3,160, 

253, 


5641  2 
039  1 
714  10 
046  3 
222  4 
594  10 
749  3 
8861  4 
436!  13 


947 
667 
535 


004124 
932     3 


095,413 
.253,000 
,313,483 
,289,093 
,405,780 
,539,217, 
,118,128 
368,024 
8.58,080 
,388,566 
,168,640 
,056,612 
,652,196 
,025,286 


100 

100 

50 

100 

100 

f.0 

50 

IOC 

100 

10 


Per 
110 
100 
300 
260 
255 
185 

no 

370 
350 
180 


share. 


190 
^115 

,360 


100  150 

100  220 

100  400 

too  230 


410 
240 


♦  Sale  price,     a  Figures  of  date  May  1  1915.     e  Capital  paid  in:  anthfySfwd  amount  Is  larger,     g  Amount  paid  In.     i  New  stock,     x  Kx-dlvldend. 
t/Capltal  to  be  increaned      riJune  24  1915.    «  Jan.  23  1915.    n  Inclu<iin£  Fidelity  Sav.&Tr  Stock.     JLast  sale,     r  Jurw  22  1915.     jMav  24  1915. 
June  23  1915.     »  March  4  1915. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Found  in  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Surphis 

Gross 

Capital. 

&    Pro/its. 

Deposits. 

Par. 

Bid. 

Ask. 

Newark  (Con.) 

$ 

$ 

$ 

Per 

share. 

Newark  Trust  Co.. 

100,000 

66,000 

1.218,169 

100 

140 

Spr'gf  Id  Av  Tr  Co. 

100,000 

43,066 

618,101 

100 

110 

120 

Washington  Tr  Co_ 

100,000 

65,000 

700.000 

100 

160 

West  Side  Tr  Co.. 

260,000 

400,036 

3,089.266 

100 

260 

New  Brunswick 

Per 

share. 

NatBankof  N  J... 

250,000 

566,633 

2,739,976 

100 

285 

290 

People's  Nat  Bank. 

100,000 

191,914 

1.197,437 

100 

250 

260 

NewBrunsTrCo.. 

100,000 

106,360 

2,066,122 

IOC 

200 

210 

Passaic — 

Per 

share. 

Passaic  Nat  Bank.. 

200,000 

455,487 

2,177,748 

IOC 

275 

Hobart  Trust  Co 

100,000 
200,000 

143,547 
205,017 

1,568,671 
4,746,212 

100 
IOC 

Passaic  T  &  S  D  Co 

People's  Bk&Tr  Co 
Paterson — 

200,000 

304,902 

3,041,327 

100 

Per 

share. 

First  National  Bank 

500,000 

706,723 

3,213,869 

100 

260 

270 

Paterson  Nat  Bank 

300,000 

473,676 

2,908,194 

100 

300 

Second  Nat  Bank.. 

150,000 

277,002 

4,037,931 

50 

230 

Paterson  Sav  Inst.. 

1,000,000 

315,309 

13,656,346 

101) 

380 

Citizens'  Trust  Co_ 

150,000 

221,133 

2,500,389 

100 

240 

275 

German  Am  Tr  Co. 

150,000 

388,064 

3,461,567 

10!1 

400 

Hamilton  Trust  Co 

400,000 

450,000 

4,500.000 

100 

390 

420 

PatersonSD&TrCo 

300,000 

420,830 

3,685,904 

100 

340 

360 

SUk  Cit.v  SD&T  Co 

200,000 

166,367 

1,884,742 

100 

220 

250 

Plainfield— 

City  Nat  Bank 

First  Nat  Bank 

150,000 

314,161 

2,989.295 

200,000 

192,482 

2,904,334 

Plainfield  Tr  Co  .. 

100,000 

292,329 

5,409.015 

State  Trust  Co  .   . 

100,000 

61,020 

768,169 

Trenton — 

Broad  St  Nat  Bank 

250,000 

413,067 

2,737,146 

100 

195 

First  Nat  Bank 

500,000 

429,622 

3,190,862 

100 

197 

Mechanics'  Nat  Bk 

500,000 

1,084,796 

6,314,636 

50 

238 

Trenton  Bkg  Co 

500,000 

659,789 

3,416,895 

50 

110 

Mercer  Trust  Co  . 

100,000 

105,869 

1,304,182 

lOO 

1 

Trenton  T  &  S  D  Co 

200,000 

268,622 

3,173,595 

100 

'.'.'."'J'..'..'. 

NEW  MEXICO— Afa«.  banks  May  1,  1915. 


Albuquerque — 

First  Nat  Bank 


300.000 


66.144    3,499.826 


100 


Per 


share. 


NEW  YORK— A' at.  bks.  {except  N.  Y.  City)  June  23;  State  inat.  June  23. 


Albany — 

First  Nat  Bank 

Mech  <t  Farmers. - 
Nat -Commercial  Bk 
N  Y  State  Nat  Bk_ 
Albany  Trust  Co.. 
Union  Trust  Co... 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Binghamton — 

City  National  Bk.. 

Flrst  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 
date  Aug.  28  19 
1914  for  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 
First  National  Bk.. 
Greenpolnt  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Rldgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Mfrs-Cltlz's  Tr  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co 
Kings  Co  Trust  Co. 
People's  Trust  Co. . 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank. 

Citizens'  Bank 

German-Amer  Bk. 
Manuf  <%  Trad  Nat 
Marine  Nat  Bank. . 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Un  Stock  Yds  Bk.. 
Bankers  Trust  Co. . 
Buffalo  Trust  Co.. 
Commonw'lth  TrCo 
Fidelity  Trust  Co.. 

Elmira— 
Merchants'  Nat  Bk 
Second  Nat  Bank__ 
Chemung  Can  T  Co 

New  York  City- 
ore  of  date  Aug. 
1914  for  Nation 
of    banks    and 
may  be  found  in 
America,  Bank  of.. 
Am  Exch  Nat  Bk.. 
Atlantic  Nat.  Bank 

Bank  of  Europe 

Bank  of  U  8 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk 

*  Sale  price. 
X  Ex-dlvldend. 
h  New  stock. 


600.000 
250,000 
1.000,000 
500,000 
400,000 
250,000 


200,000 
200,000 
150,000 


200,000 
400,000 
600,000 

sits  of  Broo 

15.      Surpl 

aland  June 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1,600,000 

100,000 

1,000,000 

300,000 

200,000 

200,000 

100,000 

1.500,000 

1,000,000 

1,000,000 

500,000 

500,000 

1,000,000 


1,000 
200 
200 
500 

1.000 

5.000 
100 
600 
500 
250 

1.000 
200 
500 
500 


000! 
000 
000 

,000 

,000 
000 

,000 
000 

,000 
000 
000 
000 
000 
000 


150.000 
400,000 
600,000 

Deposi's  of 

28    1915 

aland  June 

trust    comp 

our  "Ry. 

1,500,000 

5,000,000 

1,000,000 

150,000 

200,000 

200,000 

250,000 

100,000 

150,000 

200,000 

200,000 

300,000 

1,250,000 

5.000,000 


415,311 

1,071,864 

1,721,476 

587,084 

.306,384 

e532,367 


1)258,651 
125.614 
154.244 


1237,078 
c245,627 
ai8,520 

klyn    banks 

us  and  pro 

23  for  Stat 

51,409 

41,800 

682,604 

153,900 

23,500 

58,144 

722,669 

17,600 

1,120,246 

64  9,556 

186,200 

154,396 

75,600 

3,468,840 

271,820 

1,096,200 

1,040,300 

2,548,986 

1.433.864 


,575,967 
261.804 
285.772 
625,397 
,627,797 
,794,820 

69,882 
723,612 
244,140 

95,746 
220,070 
120,770 
135,390 
569,694 


72,944 
501,191 
598,970 

N.  Y.  City 

Surplus  an 

23  for  State 

anies  in  N^ 

and  Ind."  I 

6,239,700 

4,942,209, 

798,700 

25,269 

61,7641 

151,578 

778,0001 

34,900! 

62,519 

270,000 

146,100 

77,600 

rl, 024, 000 

9,832,087 


7,063,610 

1,990,452 

25,263,399 

19,079,706 

8,134,972 

65,510,835 


1)1.231.175 
1,. 356,945 
2.239.180 


D  1.202,631 
c2, 577  ,945 
<2, 881, 594 

are   reporte 

fits  are  of 

e  Banks. 

r571,731 

1)957,800 

4,555,000 

Bl, 178, 300 

j)516,900 

d630,381 

18,001,000 

j)640,800 

8,222,000 

4,907,000 

3,238,000 

1)1,604,252 

pl, 635, 000 

33,435, .394 

10,828,948 

18,377,700 

7,455,100 

19,349,815 

20.662,171 


16,509,758 

4,258,494 

5,036,786 

11,806,609 

25,035,325 

46,547,136 

1,609.667 

9,980,060 

4,425,711 

2,787,962 

5.613,310 

4,373.813 

8,202,536 

11,623,064 

801,071 
3,689,219 
4,921.163 

banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
29,012,000 
78,925,000 
10,536,000 
1)2,132,799 
til, 853, 362 

2,101,000 

3,073,000 

r 745, 800 

rl  ,919,828 

!)  1,154, 500 

1)1,259,200 

1,528,000 
19,071,000 
186535  000 


100 
IOC 
100 
100 
100 
100 


Per 
155 
560 
280 
275 
160 
350 

Per 


26|, 
10(J 


Per 
100    182 
lOO;   172H 
100;   147 

d  net  and  ar 
datei  June 
I       Per 

100 

100 1  134 
100!  255 
1001. 


100  105 
lOOl- 

5'"\ 
lOOi 


125 

85 

100!  195 

50!  270 

100'  175 

1001  135 

100! 

100  470 
100  137 
100  235 
lOOJ  265 
lOO!  625 
100  280 


share. 
160 


290 
290 
170 


share. 


share. 
185 
175 
150 

«  of 
23 
cent. 
140 
142 
265 
150 
120 
90 
135 
110 
205 
280 
200 
145 


100 
100 
100 
100 
100 
100 
lOOl 
100 
100 

tool 

100 
100 
100 
100 

100 
100 

iOOi 


Per 
280 
400 
240 
275 
400 
315 
170 
200 
140 
125 
180 
175 
160 
250 

Per 


490 
142 
245 
275 
645 
290 

share. 


425 
325 


repo  rted  net  and 
3  of  date    Juree23 
dividend  re  cord 


160 
140 
200 
185 
175 
275 
share. 


tl/nnd 

187   I 

lOOl 

inoi 

100 
lUOl 
lOOl 
100 
100 


Broo 

545 
200 
175 


500 
145 
400 


100  225 
100  150 
100  150 
25  100 
100  178 
100'  535 


klyn 

555 

207 
185 


165 


260 
175 


125 
185 
555 


NEW  YORK— (Continued.) 


( 


Capital. 


Surplus  Gross 

\&    Profits. \  Deposits     \Par 


N.  Y.  City  (Con.) 

Chatham  &  Phonlx 

National  Bank.. 
Chelsea  Exch  Bk.. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
Olty  Bank.  Nat'l.. 
Coal  A  Iron  Nat  Bk. 

Colonial  Bank 

Columbia   Bank 

Com'ce.  N  Bk  of.. 
Com  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 

First  Nat  Bank 

Garfield  Nat  Bank. 
German-Amer  Bk. 
German  Exch  Bank 

Germania  Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank.. 
Harrlman  Nat  Bk. 
Impor  &  Trad  Nat. 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank 
Lincoln  Nat  Bank 
ManhattanCo.Bk  of 
Market  &  Fulton 

Nat   Bank 

Mech  &  Metals 

National  Bank.. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 

Mutual   Bank 

New  Neth'land  Bk. 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A.  Bkof. 

Pacific  Bank 

Park  Bank.  Nat 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank 
Second  Nat  Bank. 

Security  Bank 

Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts.  Bk  of_. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkvllle  Bank 

Astor  Trust  Co 

Bankers  Trust  Co. 
Broadwav  Trust  Co 
Central  Tnist  Co 
Columbia  Trust  Co 
Commercial  Tr  Co 
Empire  Trust  Co. 
Equitable  Trust  Co 
Farmers'  L  A  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co.. 
Lawyers'     Title    <fe 

Trust  Co 

Lincoln  Trust  Co.. 
Metropolitan  Tr  Co 
N  Y  L  Ins  &  T  Co 
New  York  Trust  Co 
Title  Guar  &  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  Tr  Co. 
USTrCoof  N  Y.. 

Jamaica,  L.  I . — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Tnist  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank- 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co... 

Syracuse — 

City  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank.. 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
Tr  <fe  D  Co  of  Onon. 

Troy — 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


S 

2.250.000 

400.000 

3.000.000 

2,550,000 

25,000,000 

1,000,000 

400,000 

300,000 

25,000,000 

3,500,000 

100.000 

250.000 

200.000 

100,000 

250,000 

10,000,000 

1,000,000 

750,000 

200,000 

200,000 

200,000 

500.000 

3.000,000 

500,000 

1,500,000 

500,000 

4,000,000 

1,000,000 

1,000,000 

2,050,000 

1,000,000 

6,000,000 
2,000,000 


1,467 

161 

7,991 

2,537 

1)36933 

671 

786 

657 

17,843 

j)6,729 

17 

64 

182 

2,343 

418 

21,470 

1,284 

716 

800 

993 

153 

1,178 

15,389 

996 

7,803 

126 

3,929 

3,048 

1,898 

4,800 


$ 

,283  30,250, 
,130!  2)2,907, 
,930  29,455, 
,86423, 798, 
464325674 
390;  8,084, 
267  7,937, 
;514|  7,080, 
,1821198819 
,660  92,187 


200 
200 
554 
,420 
,900 
,603 
,400 
,859 
,544 
,617 


319 
,927 
413 

,967 


1)619, 
1,985, 
1,124, 
15,398, 
4,414, 
138612 
8,753, 
4,724, 
3,455, 
6,012, 
,567  2)3,294, 
,760  11,333, 
,.391  124888 
,540  1)18391, 
,704  30,409, 
,200  t)2,347, 
60,081 
40,835, 
17,980, 
48,400, 


000,000 

000,000 

200,000 

200,000 

500,000 

2,000,000 

500,000 

5,000,000 

200,000 

1,000,000 

750,000 

1,000,000 

1,000,000 

Absorbed 

200,000 

1.500.000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

10,000,000 

1,500,000 

3,000,000 

2,000,000 

500,000 

1,500,000 

3,000,000 

1,000,000 

1,000,000 

500,000 

10,000,000 

500,000 

4,000,000 
1,000,000 
2,000,000 
1,000,000 
3,000,000 
5,000,000 
700,000 
3,000,000 
2,000,000 
2,000,000 

750,000 
100,000 
600,000 


275,000 
250,000 
300,000 
1,000.000 
750.000 
500,000 
200,000 
400,000 
500,000 
300,000 
500,000 


200,000 
500,000 

1.000,000 
180,000 
600,000 
200,000 
300,000 
300,000 
300,000 

1,000,000 


1.50.000 
300.000 
250,000 
100,000 
300,000 
240,000 
200,000 
200,000 


1,972,167 

9,242,214 

2,210,294 

2,120,212 

1.983,631 

477,169 

266,900 

1,516,000 

4,674,493 

999,700 

15,604,300 

442,000 

923,184 

363,100 

2,873,534 

3,158,109 

by  Centur 

9  3,. 500 

553,100 

112,799 

1,004,922 

377,000 

67,200 

655,300 

518,200 

1,231,900 

13,173,007 

888,064 

16,046,576 

7,409,317 

101,100 

1,403,800 

9,192,800 

6,781,887 

1.337.327 

679,800 

23,217,800 

628,734 

5,065,790 

533,768 

6,145,049 

3,669,500 

11,197,900 

11,866,529 

423,400 

4,744,962 

4,219,461 

14,778.369 

483,100 

9,300 

78,400 


000, 
060 

000 ; 

000, 
000 
000 
OOOi 
000 
OOOi 
000 
700 
000 
000 
000 
000 
000 
000 
000 
000 
000 
506 
000 
000 
000 
000 
400 
000 
000 
000 
000 


«458 

330 

<360 

1,599 

767 

472 

e275 

a03 

«783 

c495 

452 


484 
076 
041 
897 
903 
974 


9,652,000 

122240  000 

28,529,000 

12,158,000 

9,983,000 

4,697,000 

3,368,000 

9,672,000 

32,590,000 

4.492,000 

122662  000 

2,386,000 

13,153,000 

1)9,636,000 

36,192,000 

12,666,000 

y  Bank 

1)2, 666, .500 

20,991,000 

d2, 262, 300 

9,747,000 

1,496,000 

r873,.300 

4,369,000 

5,691,000 

25,084,800 

185265  211 

19,180,553 

129939  627 

71,391,111 

3,631,800 

26,281,600 

96,402,400 

132706  079 

9,711,295 

8,110,800 

289912  800 

3,710,726 

15,090,234 
11,690,217 
44,326,519 
34,454,800 
47,419,000 
30,336,195 
3,745,100 
74,257,096 
68,124,207 
66,569,122 

7,052,200 

664,400 

2,156,300 


t8,. 578, 248 
7,255,168 
(5,705,643 
15,025,623 
9,521,240 
7,130,136 
,000' 69,031,149 
243' «. 545, 734 
532  <22073,689 
279'el3992,149 
060!  9,347,762 


76,907 
319,564 
734,579 
305,164 
464,560 
129,442 
220,740 
299,266 
387,384 
668.199 


697,249 
303,038 
392,292 

a29,532 
143,062 
432,411 
158,014 

4145,820 


2,806,049 
2,953,079 
7,632,708 
1,560,520 
4,445,280 
1,882,385 
2,196,085 
1,073,310 
6,958,524 
13,735,313 


8,923,534 
3,619,095 
2,631,538 
(986,339 
2,018,861 
659,297 
2,857,976 
tl, 603, 147 


Bid.    '  Ask. 


Per  .  cent. 


182 
124 
400 
166 
001  385 
00,  155 
00!  45U 
00!  300 
00,*  15  9 
OOi  298 
00  85 
26  70 
OOi  135 


4200 
250 
860 
180 
135 
390 
425 
190 


nrii  265 

00  610 

00  315 

00  505 

00 

00  165 

U'  620 

OG  310 

50,  300 


187 
135 
410 
172 
'395 
165 

.325'" 

305" 
100 
85 
155 
4.500 
.300 
880 
200 
145 
410 

1475 

i 

280"" 
625 
325 
520 


240 

245 
175 
300 
175 
325 
210 
725 
370 
200 
388 


175 
330" 

iaio 

250 

252 
185 
'320 
185 


25  230 
00  158 
00 

00  410 

001  395 

125 


001 

00' 

OOi  100 
OOl  134 
OOJ  275 
00:  160 
OO!  400 
00'  475 
oo!  355 
OOl  418 
00  144 
OO;  975 
00  460 


225 
825 
380 
,220 
1.397 
245 
165 
175 
430 
1425 

|135 

.130 

125 

140 


100 
295 
412 
1115 
197 
270 
595 
125 


175 
450 
550 
365 
425 
150 
985 
475 


00  100 
.00  98 
OOi  400 
.00  950 
oo!  575 
00  385 

00 

.00  330 
.001  380 
.001020 


305 

422 

1130 

203 

290 

602 

135 

110 
105 
410 
975 
590 
395 
155 
345 
390 
1050 


OOl. 
00. 

00. 


80 


Per  share. 
00!  250 

OOl  240  ■ 

00'  205  '210 
00;  210  215 
OOi  170   174 

00] 1175 

oo' 250 


OOI  340 
OOl  500 
Ofil  180 


Per 


195 
share. 


lOU] 

lOOl 
100 
100 
100 
100 


100 
100 


Per  share. 
525  ' 

170 
220 


100 

100 
100 
10\  214 

so;  120 

IOC  295 
100)  190 
lOOi  125 


172 
225 
216 
122 
300 
195 
130 


b  Capital   and  surplus  to  be  increased,     d  Capital  paid  In;  authorized  amount  Is  larger,     h  Book  value,    k  Capital  to  be  increased . 
c  May     1   1915.       e  June  30  1915.       J  Last  sale.         tMeh.   19  1915.      rJune23  1915.        r  July  28  1915.        o  Sept.  9   1913. 
a  Mch.  i  1915.     n  May  25   1914.     p  Aug.  2   1913. 


Sept.  1915.] 
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Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  in  the  Advertising  Columns 


NEW  YORK— (Concluded.) 


Capital. 


Utica— 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Second  Nat  Bank., 
Utica  City  Nat  Bk 
Citizens'  Trust  Co 
Dtica  Tr  &  Dep  Co 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Co 

Westchester  Co 
Mt  Vernon — 1st  N. 

Mt  Vernon  Tr  Co 
New  Eochelle — 

Nat  Cty  Bank.. 

North  Ave  Bk... 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co| 
Ossining — 1st   Nat 

Osslnlng  Nat  Bk. 
Peekskill — 

WestchCoNat.. 
Pleasantville — 

Mt  Pleasant  Bk. 
Port  Chester — Ist  N 

Mutual  Trust  Co 
Btf« — Rye  Nat  Bk. 
Tarrt/town  Nat  Bk 
White  Plains — 

Citizens  Bank.. 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank. 
Tankers — 1st  Nat. 

Yonkers  Nat  Bk 

Westches'r  Tr  Co 


Surplus  Gross 

[fe     Pro/its     Deposits 


$ 

1,000,000 
600,000 
300,000 

1,000,000 
500,0001 
400,000' 

100,000; 

250.000! 
200,000 
400,000 

200,000 
200,000 

200,000 
50,000 
150.000 
200,000 
100,000 
100,000 

100,000 

50,000 
100,000 
300.000 

50.000 
100.000 

100,000 
100,000 
100,000 
100,000 
300,000 
200,000 
300.000 


$ 
[,517,989 
900,529 
393,467 
368,532 
501.297 
452.229 

104.567 

311.700 

.300.074 

6439,372 

112,986 
6345,716 

87,779 

32,539 
660,419 

68,600 
i79,019 

34,269 

«373,382 

620,930 

(206,896 

73,062 

76,855 

129,130 

632,684 

6145,045 

6147,006 

65.107 

76,786 

72,620 

6244,766 


Par 


4,625,689 
2,007.310 
1,657,822 
2,890,800 
6,342.193 
9.117.782 

790.824 

2,128,819 

1,118.520 

63,194,617 

3,168,982 
6  3,108,029 

3,019.499 

320.933 

6  531.063 

2,623.143 

(310.197 

786,761 

(3.-461,479 

6627.966 

(700.970 

1,417.828 

683,696 

667,219 

6731,935 

6720,669 

61,805,617 

1,142.016 

1.979,914 

1,149,491 

6  3,069,612 


80 
JOO 
100 

50 
100 
100 

100 
100 
100 
100 

100 
iOC 

IOC 


Bid. 


Per 


Ask. 


50 


share. 
144 
225 
225 


Per 
190 
240 
250 
250 

Per 


100 
100 
500 

50 


100 
100 
100 
100 

100 
100 
100 
100 
ICO 
100 
100 


280 
385 
share. 


share. 


130       135 


140 


NORTH  CAROLINA — Nat.  bks.June23;  State  institutions  latest  returns. 


Charlotte — 

Charlotte  Nat  Bk.. 

250.000 

230,907 

1,149,681 

100 

150 

Commercial  Nat  Bk 

500,000 

449,764 

1,152.982 

100 

160 

First  Nat  Bank 

300.000 

457,422 

748.572 

100 

200 

Mer  &  Farm  N  Bk. 

200,000 

275,099 

768.639 

100 

200 

Union  Nat  Bank 

100,000 

115,962 

739.263 

100 

200 

American  Trust  Co 

350.000 

323,414 

1.326,669 

100 

160 

Independ'ce  T'-  Co. 
8out  lern  L  &  S  Bk 

500,000 

190,928 

780,188 

100 

130 

50,000 

61.502 

224,718 

100 

175 

...  .. 

Durham — 

Citizens'  Nat  Bank 

100.000 

128,312 

658,026 

Fidelity  Bank 

First  Nat  Bank 

100.000 

484.034 

2,031,396 

150.000 

(207.847 

(1,580,050 

100 

Home  Sav  Bank 

50.000 

35,467 

438,773 

Merchants'  Bank 

100,000 

50.047 

373,350 

Greensboro — 

Amer  Exch  Nat  Bk 

400.000 

j)102.720 

0  1,636,030 

100 

115 

Greensboro  L  &  Tr. 

200.000 

74.114 

1,511,034 

100 

124 

Greensboro  Nat  Bk 

100.000 

1)47,257 

!)472,987 

100 

140 

Textile  Bank 

25.000 

16,494 

390,903 

100 

125 

Raleigh— 

Per 

share. 

Citizens  Nat  Bank 

300.000 

93.961 

1,050,183 

10( 

160 

Comm'l  Nat  Bank- 

300.000 

141,604 

1,293.261 

IOC 

130 

Merchants'  Nat  Bk 

100,000 

118.963 

2.031.514 

100 

200 

Raleigh  Bkg&TrCo 

100,000 

53,720 

580,936 

IOC 

150 

Wilmington- 

Per 

share. 

American  Nat  Bank 

250.000 

00,076 

1,424,510 

10( 

100 

105 

Murchlson  Nat  Bk. 

1.000.000 

645,796 

4,653,295 

IOC 

145 

150 

People's  Sav  Bank. 

65.000 

102,911 

1.110.414 

2f 

75 

80 

Atlantic  T  <fe  Bk  Co 

50.000 

99,322 

566,632 

IOC 

300 

325 

Wllm  Sav  <fe  Tr  Co. 

100,000 

271,769 

2.066,300 

5( 

220 

Winston-Salem 

— 

Merchants  Nat  Bk. 

100.000 

!)12,699 

B4S3.879 

100 

105 

107 

People's  Nat  Bank. 

300.000 

;i83.490 

/il. 102. 314 

100 

75 

80 

Wachovia  Bk  &  Tr. 

1,250,000 

475,669 

6,532,538 

100 

130 

134 

NORTH  DAKOTA — Nat.  banks  June  23;  State  inst.  latest  returns. 


Pargo — 

Fargo  National  Bk 
First  Nat  Bank... 
Merchants  Nat  Bk 
Northern  Sav  Bank 


50.000 
300.00) 
100.000 

50.000 


18.389 

236,674 

103,366 

10,425 

245,791 

3.074.136 

975.139 

862.194 


100 
iOO 
100 
iOO 


Per 


share. 


OHIO— Nat.  banks 

June  23;  State  institutions  latest  returns 

Canton — 

Central  Sav  Bank 

125.000 
240.000 

73.190 

2,170.309 
2,214,041 

City  Nat  Bank 

Dime  Sav  Bank 

161.127 

200.000 

78.602 
449  427 

1,771,012 

First  Nat  Bank 

500.000 

?,   91  R   .'^9.1 

Cincinnati — 

Per 

share. 

Atlas  Nat  Bank... 

400.000 

847.462    3.859.866 

IOC 

300 

325 

Brighton  Ger  Bk  Co 

200.000 

325.881 

4.465.566 

IOC 

300 

350 

Citizens'  Nat  Bank 

2.000,000 

1,882.147 

6.448,900 

100 

190 

195 

City  Hall  Bank 

100,000 

213,577 

1,086,263 

100 

300 

Coliunbia  B  A  S  Co 

100.000 

232,369 

1,558,476 

10 

350 

Cosmop  Bk  &  8  Co 

250.000 

111,961 

2.294.244 

fi( 

130 

145 

C't  H'se  Sav  Bank- 

100.000 

13,976 

539.734 

100 

100 

East  End  Bank 

50.000 

19,102 

219.937 

100 

118 

Fifth-Third  Nat  Bk. 

3.000.000 

1.585,320 

17.087.921 

100 

180 

185 

First  Nat  Bank 

6.000.000 

2,579.138 

23.334,052 

100 

190 

195 

Fourth  Nat  Bank.. 

500.000 

841.907 

5,684.256 

10(1 

260 

German  Nat  Bank. 

600.000 

819.790 

6,594,355 

IOC 

270 

290 

Home  Sav  Bk  Co.. 

50.000 

14.290 

629,955 

IOC 

100 

105 

Market  Nat  Bk... 

500.000 

581.019 

4,249.082 

100 

260 

North  Side  Bank.. 

75.000 

48.074 

630.299 

60 

180 

Pearl  St  Market  Bk 

150,000 

37.940 

1.191,038 

100 

100 

105 

Peoples  Bk  <fe  Sv  Co 

200.000 

40.127 

1,262.222 

100 

110 

120 

Prov  Sv  Bk  &  T  Co 

1.400,000 

1,195,557 

8.897.237 

10 

235 

250 

Second  Nat  Bank.. 

1,000.000 

223.244 

3.443.847 

100 

102 

103  H 

Secur  S  B  &  S  D  Co 

100.000 

183.171 

1,913.415 

100 

250 

South  Ohio  L  &  Tr. 

920.583 

55,491 

354.173 

100 

100 

Stk  Yds  Bk  &  Tr  Co 

100.000 

87,117 

C54.059 

100 

150 

175 

Union  S  B  &  Tr  Co 

1,000.000 

2,752,371 

17,664.923 

IOO 

450 

Unity  Bkg  &  Sv  Co 

75,000 

71,179 

1.295,695 

100 

175 

West  End  B&Tr  Co 

100,000 

56,6.39 

1,069.721 

100 

150 

Western  GermanBk 

375.000 

534,067 

9,136,065 

100 

300 

Cent  Tr  <fe  S  Dep  Co 

600,000 

828.119 

4,335.933 

100 

240 

265 

Cleveland — 

Per 

share. 

Bk  of  Com'ce  N  A. 

2.000,000 

1,622,272 

13,940,667 

IOC 

200 

Central  Nat  Bank. 

1.000.000 

883,012 

9,541,681 

10(' 

163 

Cleveland  Nat  Bk. 

500.000 

(103.734 

(2,273,190 

100 

»i66 

OHIO— (Concluded.) 


Capital. 


Cleveland  {Con.) 
Clark  Ave  Sav  Bk. 
Clev  Sav  &  Loan  Co 
Columbia  S  &  L  Co 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Ger-Am  Sav  B  Co_ 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  S&TCo-- 
People's  Sav  Bk  Co 
United  Bk  &  Sav  Co 
Union  Nat  Bank. 
W  Clevel'd  Bkg  Co 
B'way  Sav  &  Tr  Co 
Citizens'  S  &  Tr  Co 
Cleveland  Trust  Co 
First  Tr  &  Sav  Bk 
Guardian  Sav  &  Tr 
L  Sh  Bkg  &  Tr  Co 
State  Bkg  &  Tr  Co 
Super'r  S  &  Tr  Co 
Union  Sav  &  L  Co 
Woodl'd  Av  S  &  Tr 

Columbus — 
Capital  City  Bank 
Central  Nat  Bank 
Citizens'  Tr  &  Sav 
City  National  Bk. 
Columbus  Sav  Bk. 
Commerc'l  N  Bank 
Fifth  Ave  Sav  Bk.. 
Hayden-ClinN  B_. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank 
Nat  Bk  of  Com'ce. 
New  First  Nat  Bk. 
Ohio  National  Bank 
State  S  Bk  &  Tr  Co 

Dayton — 
City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk 
Teutonla  Nat  Bk. 
Third  Nat  Bank.. 
Winters  Nat  Bank 
City  Tr  &  Sav  Bk. 
Dayton  Sav  &  T  Co 

Toledo — 
Com  Sav  B  &  Tr  Co 
Dime  Sav  Bank  Co 
First  Nat  Bank.. 
Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mer  &  Cl'k  S  Bk.. 
Nat  Bk  of  Com'ce. 
Northern  Nat  Bk.. 
Ohio  S  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Secur  S  B  &  Tr  Co. 
Spitzer-Ror  T  &  Bk 
Tol  Sav  Bk  &  Tr  Co 
Cont'l  Tr  &  S  Bk. 
Union  Savs  Bank. 

Youngstown — 
City  Tr&  Sav  Bank 
Commer'l  Nat  Bk. 
Dollar  Sav  &  Tr  Co 

First  Nat  Bank 

Mahoning  Nat  Bk. 


Surplus 


(i    Profits   I  Deposits 


9 

100,000 

250,000 

100,000 

2,500,000 

200,000 

50,000 

50,000 

200,000 

500.000 

1.500.000 

200.000 

500.000 

500.000 

1,600,000 

100,000 

300.000 

4.000,000 

2,500.000 

1.250.000 

2.000.000 

200.000 

250.000 

500.000 

750.000 

350,000 

100,000 
200.000 
700,000 
300,000 

50.000 
300,000 

25.000 
700.000 
400.000 

40.000 
100.000 
200.000 
500.000 
400.000 
400,000 

200,000 
300,000 
100.000 
600.000 
200,000 
200,000 
400.000 
500.000 
100,000 
300,000 

200.000 
204.300 
500.000 
250.000 
134,300 
150,000 
1,000.000 
1,000.000 
850,000 
1,000.000 
250,000 
300.000 
300.000 
200.000 
250.000 

200.000 

300,000 

1,500,000 

1,500,000 

400.000 


33 
136, 
100, 

2,113, 

322, 

97, 

28, 

157, 

650, 

1,109, 
417, 
556, 
311, 

1.199, 

1, 

571, 

3,730, 

2,767, 
119, 

2,243, 
219, 
157, 

1,125, 
266, 
434, 


237 
148 
734 


292  40 


290 
112 

467 

717 

769 

713 

619 

622 

855 

027115 

5371 

6221  6 

664  50 

722  34 

860  11 

720  27 

788 


208 
993 
562 
713 


35,512 

?)20.167 

152,709 

1)117,892 

73,167 

i;340,736 

35,199 

610,077 

1)163,976 

2,662 

119,027 

1)125,791 

491,169 

504,276 

133,394 


799,770 
188,129 
794,705 
634,455 
907,950 
,288,225 
904,1.34 
,353,182 
,573,707 
,124,191 
,294,314 
,989,639 
,229,366 
,710,990, 
665,000 
,562,766 
,660,146 
,566,141 
,630,008 
,258,136 
,249,046 
,831,674 
,685,072 
77»,378 
,688,618 


Par      Bid. 


Ask. 


100' 
100 

50 
100 
100 

50 
SCO 

5C 
100 
100 

60 

200i 

lOOi 

100  148 

50l 

lOO'  250 


Per  share. 

.-..</122 


y2lQl4 

-1/211 

-yloO 


200 

210 

157  il60 


100 
100 


245 


220 
300 
150 


IOC 
IOC 
IOC 
IOC 
IOC 
lOt 


222}^ 


318 
194 

66 
385 
111 
111 
294 
t)297 

32 
350 


,462 
,007 
,286 
,764 
,514 
,694 
,711 


606,729 

!)1.188,200 

3.282.409 

!)2,45S,094 

690,639 

1)3,441,256 

483,504 

4,329,043 

1)2,536,150 

265,264 

1,333,333 

1)1,682,668 

4,515,136 

5,931,901 

2,267,924 


2.30 
277 

326"' 
yloO 

1/295 


lOi 

lor 

10. 

10! 

10( 

IOC 

IOC 

IOC 

IOC 

IOC 

lOfi  200 


120 

Iy230 

Per  share. 
90  ilOO 
80  I  90 

102  !l05 

145  1155 


240 


225 


250 


250 


1,829,827 
1,112,291 
936,207 
1,623,312 
1,020,766 
663,556 
1,468,554 
,317  1)1,033,912 
,137  604,666 
,000  5,334.226 


lOf  140 
IOC  225 


240 
110 


26.417 

108.732 

1,175.042 

283,930 

23,908 
259,966 
.340,005 
583,342 
385,714 
1,843,360 
127.167 

34.139 
463.530 

40,062 
389,568 

131.009 

276,470 

983,229 

1,408,796 

341.172 


2,203,230 
2,808,760 
6,049,514 
3,094,095 
932,247 
1,960,904 
8,045,890 
5,088,297 
7,724,718 
7,610,134 
3,201,950 
1,573,009 
2,715,066 
1.050,968 
1,033,225 

2,021,162 

2,420,582 
7,444,700 
6,874,808 
1,925,838 


lOf 
100 

IOO 
1001 
100! 
100! 
lOOi 
1001 
100 
100 
100 
100 

100 
50 
100 
100 
lOOi  110 
100!  325 

100' 

100    158 
100 


220 
160 
!250 
'260 
120 
Per  share. 
300 
155 
156 
2/146 
»136 
!/138 
185 
168 


195      205 
Per  share. 

lylOO 

^145 


300 
230 


100 

100 

100 

lOO;   2fi0 

100 

100 


IOO 

100  150 

100!  180 

lOO!  180 

lOOi  180 


137 

162 

139 

267     1275 

150     ' 

125      

300 
!/105 

236      

Per  share. 
170       180 


158 
183 
183 

!185 


OKLAHOMA — Nat.  banks  June23:  State  inst    latest  returns. 


Quthrie— 

Per 

share. 

First  Nat  Bank 

100,000 

1)37,962 

d990,942 

100 

«/13o 

Guthrie  Sav  Bank. 

25,000 

7,814 

256,327 

100 

!/110 

Logan  County  Bk. 

25,000 

12,050 

205,385 

100 

)/l00 

Oklahoma  State  Bk 

50.000 

5,500 

285.000 

100 

j/115 

McAIester — 

Per 

share. 

Amer  Nat  Bank 

100.000 

28,394 

577,293 

100 

3/125 

City  Nat  Bank 

50,000 

6,433 

271,044 

100 

(/120 

First  Nat  B  of  McA 

100,000 

1)39,620 

1)804.724 

100 

j/125 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

250.000 

1)100,941 

1)1,980,039 

100 



yl25 

First  Nat  Bank 

250.000 

sl2G,100 

s2, 300, 000 

25 

«130 

Oklahoma  Clty- 

Per 

share. 

Amer  Nat  Bank 

500,000 

113,466 

2,656,961 

100 

!/l25 

Farmers'  Nat  Bk.. 

100,000 

04,999 

1,175,733 

100 

yllO 

Okla.  Stk  Yds  N.B. 

250,000 

251,804 

1,843,814 

100 

!/105 

Security  Nat  Bank. 

100,000 
100,000 

90,003 
3,811 

2,053,379 
437,797 

100 
100 

1/130 

State  Exch  Bank.. 

,/120 

State  National  Bk. 

250,000 

1)66,861 

1)2,208,330 

100 

i/135 

Western  Nat  Bank. 

100,000 

1)34,972 

1)1,006,160 

100 



1/150 

OREGON — Nat.  banks  June  23;   State  institutions  June  23. 


Portland — 

Can  Bk  of  Com'ce. 

Citizens  Bank 

First  Nat  Bank 

Hartm'n  A  T'mps'n 
Hlbernia  Sav  Bank 
Ladd&Tllton  Bk.. 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
N 'western  Nat  Bk. 
Commerce  T  &  S  B 
Scandlnav'n  Am  Bk 
Un  States  Nat  Bank 
I.urtibermen's  Tr  Co 
PortlnndTritSavHk 
Seciirltv  Sav  ft  Tr. 


300,000 
100.000 

2,500.000 
100.000 
200.000 

1.000.000 

1.000.000 

500.000 

500,000 

Merged  In  Sc 

100,000 

1,000,000    1 
500,000 
300.000 
250.000 


101.810, 

25,7621 

,212,001 

15,020; 

138,970 

,360,211 

280,686 

104,637 

115,475 

iuidinav 

28,602 

,242,586 

138,184 

53,961 

210,766 


2,527.488 
615,565 

17,666,718 

269,647 

2,757,117 

12,574,487 
5,717,991 
3,731,342 
4,527,164 

ian  Amer 
1,531,864 
9,581,915 

Per 

share 



100 

Bk. 

100 

'  000,046 

100 

•Sale  price.  /iJuly28  1915.  a  Capital  and  surplus  to  be  (iicrfa»*><l.  a  Capital  stock  nnld  in;  authorized  amonit  la  larger,  k  Capital  to  be 
iBCieased.  p  Amount  paid  Id.  «  Ex-dlvldend.  v  Last  sale,  d  These  figures  date  Oct.  24  1914.  «March  19  1915.  <•  Dec.  24  1914.  «May  24  1915. 
uOct.  31 1914.        sMay  1  1915.     t  March  4  1915, 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  In  the  Advertlslns;  Columns. 


PENNSYLVANIA— AT o<.  bk».{exe.Ph%la.)June23;  State  inat.  latttt  returns. 


Capital. 


Allegheny — 

Bk  of  Secured  Savs. 
German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fd  &  Tr.. 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  S  &  Tr  (;o 
Worklngman's    Sav 

Bank  &  Trust  Co 


AUentown — 

AUentown  Nat  Bk. 
Merchants  Nat  Bk. 

Ridge" Ave  Bank 

Second  Nat  Bank.. 
AUentown  Tr  Co.. 
Citizens  Dep&TCo 
Lehigh  Valley  T  Co 
Pean  Counties  Tr 


Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 


Erie- 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 


Harrisburg — 

Commercial   Bank- 
East  End  Bank 

First  National  Bk.. 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphln  DepTrCo 
Harrisburg  Tr  Co. 
Security  Trust  Co 
Union  Trust  Co.. 


Lancaster — 

Conestoga  Nat  Bk 

First  Nai  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk. 
People's  Nat  Bank 

Farmers'  Tr  Co 

Guaranty  Tr  Co... 
Lancaster  Trust  Co 
Northern  Tr&  S  Co 
People's  Trust  Co.. 
Union  Trust  Co... 


Philadelphia- 
American    Bank 

Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank- 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Banh- 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk.. 
Market  St  Nat  Bk.. 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  Nor  Lib. 
Nat  Security  Bk... 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
SoMthwark  Nat  Bk 
S'western  Nat  Bk.. 

Tenth  Nat  Bank 

Texti'e  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank  .. 
West  Phila  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co. 
Cent  Tr&  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  &  T. 
CoQt-Eq  TAT  Co. 
Empire  Tit  &  T  Co. 


Surplua 
&     Profits . 


$ 

125,000 
200.000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 

100,000 


1,000,000 
200,000 
50,000 
300,000 
150,000 
125,000 
125,000 
300.000 


150.000 
100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200.000 
300,000 
300.000 
200,000 


121,650 
50,000 
100,000 
300,000 
100.000 
125.000 
250.000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 


Deposits  o/ 
186,000 
300,000 
000,000 
300,000 
000,000 

1,000,000 
275,000 

2,000,000; 

1,500,000 

3.000,000 


1, 


1, 


000,000 
000,000 
250,000 
200,000 
500,000 
1,000.000 
200.000 
500.000 
250,000 
300,000 
200.000 
200.000 
500,000 
1.500.000 
500,000 
300,000 
280,000 
150,000 
250,000 
200,000 
200,000 
200,000 
600,000 
500,000 
500,000 
100,000 
200,000 
125.000 
750,000 
200.000 
270,825 
400,000 
1.000,000 
1.000,000 
1,000,000 
156,575 


Oross 
Deposits. 


S 

142,997 
384,197 
39,062 
893,676 
395,689 
1,129,524 

95,172 

94,781 

103,594 

1,071,399 


564,191 
370,527 

14,517 
574,044 
126,049 

95,914 
589,079 

71,472 


415,467 
180,962 

41,192 
302,929 
129,832 

94,644 


619,947 
518,216 
140,000 
e 468.547 
404,299 
298.047 


68,767 
125,000 

»495,814 
436,870 

t246,000 
270,000 
485,148 
323,000 
435,937 
50,063 
128,000 


466,094 
203,273 
230,744 
426,534 

84,610 
200,563 
754,087 

31,702 
959,247 
158,401 
466,486 
175,417 


Par 


banks 

e89 

cl80 

2,530 

637 

3,671 

2,057 

1,041 

1,564 

1,588 

6,682 

3,542 

4,612 

342 

489 

418 

1,373 

560 

956 

1,074 

766 

227 

786 

1,625 

5.042 

523 

cioa 

643 

305 

172 

176 

122 

106 

855 

952 

418 

c27 

166 

44 

511 

148 

311 

535 

1.668 

1.398 

1,090 

40 


date 
,572 
,514 
,294 
.300 


S 

1,279,995 
3,660,410 
490,927 
3,302,585 
2,936,628 
4,360,696 

1,340,645 

562,392 

1,586,373 

4,394,627 


2,776,508 
2,827,252 

156,267 
2,837,103 

748,615 
1,072,516 
1,980,262 

297,860 


1,700,809 

1,076,222 

413,106 

1,697,217 

959,290 

632,214 


3,376,049 
2,279,232 
1,555,000 
e  3,470,881 
3,630,670 
1,793,512 


382,013 

600,000 

s  1,384,470 

1,528,466 

(769,000 

1,050,000 

1,600,000 

2,729,819 

2,008,609 

486,299 

905,000 


2,432,988 

367,754 

1,567,558 

803,041 

335,967 

895,433 

2,571,874 

547,569 

5,775,646 

1,205,710 

2,556,477 

1.246,346 


Aug.  28  1 
c837,427 
c767,114 

14,366,000 
3,640,000 


579  21,489,000 

163:27,686,000 

,767|   3,280,000 

,492,15,682,000 

,772  27,105,000 

,467:54,716,000 

892  39,723,000 

,994,50,163,000 

,293|    1,742,000 

,709  c2, 211, 679 

359,    1,682,000 

,867    9,867,000 

,012c3,n2,188 

,8841    3,891,000 

3,491,000 

4,028,000 

2,602,000 

3,306,000 

6,338,000 

522175,472,000 

082     2,100,000 

,300  cl, 090 ,867 

143  c2,927,267 

1,574,000 

2,536,000 

642,000 

1,029,000 

1,087,000 

5,783,000 

0,307,000 

5,125,000 

C340.667 

694,669 

450,373 

3,823,472 

1,117,654 

1,061,275 

2,251,253 

104  13,818,833 

,0791  5,068.953 

,380:  6.510,324 

.041   325.026 


,0361 
,3091 
,440, 

.314 
,768! 


,682 
292 
690 
,996 
866 
778 
,716 
,633 
,745 
,877 
,069 
,620 
,640 
,935 
,972 


Bid. 


Ask. 


50 
100 
100 
100 
100 
100 

50 
100 
100 

50 


100 
100 
50 
100 
30 
25 
50 
SO 


100 
100 
100 
100 
100 
30 


10:j 
100 
100 
100 
100 
100 


50 
50 

too 

25 

too 

25 
100 
100 
100 

3 
100 


100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

50 

60 


915 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 

50 
lOO 
100 
100 
100 
100 
lOU 
100 
100 
100 

60 
100 

50 

=)0 
100 

50 
100 
lOO 
100 

60 

26 


Per 


share. 


Per 
164 
355 

69 
340 

77 

52 
263 

45 


Per 
325 
200 
150 
200 
210 
45 

Per 


share, 
166 


Per 


70 
100 


60 


200 

240 

23 


Per 


Per 


70 


79 
53 


*46 


share. 
350 
210 
160 
210 
215 
47 
share. 


PENNSYLVANIA— (Continued.) 


share. 


75 
110 
1571 

62  Vi 
12SS 
18214 
liOO 


250 

30 

/130 


share, 

385 

220 

225 

131 

130 

182 

260 

100 

610 

140 

327 

120 


share. 

151 

135 

252 

275 

415 

300 
U25 

128% 

200 

285 

465 

325 

UOM 

270 

125 

180 

140 

241^ 
i439 

325M 
205 
391 
339 
J|441 
112 
150 
30l}4 


203  >^ 
146>4 
J|115 
117^ 
110 
260 
245 
180 
150 
115 
ISOii 
16014 
1150 

IS7}4 
175  Jii 

/1 380 

2  225 

.J90 

1/17 


Capital. 


Phila.— (Con.) 

Excelsior  Tr  &  S  Fd 
Falrm't  Sav  Tr  Co. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  Ist  pref 

2d  pref 

Frankford  Tr  Co.. 
Franklin  Trust  Co. 
Ger-Am  T  &  T  Co. 
Germantown  Tr  (Jo 
Gir'd  Av  T  &  T  Co. 

Girard  Trust  Co 

Guar  Tr  &  S  D  Co. 
Haddlngt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co- 
Indus'l  Tr  T  A  Sav. 
Integrity   Title  Ins 

Tr  &  S  D  Co..- 
Kensington  Tr  Co 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  T  Co 
Manayunk  Tr  Co-_ 
Merch  Un  Tr  Co-. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  &  Gr  An 
PennW'h'gAS  D  Co 
People's  Trust  Co 
Philadelphia  Tr  Co 
Provident  Life  &  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  EstT  I  <feTr.. 
Republic  Trust  Co. 
Rlttenhouse  Tr  Co. 
Rob't  Morris  Tr  Co 
Tacony  Trust  Co.. 
Tioga  Trust  Co  . 
United  Sec  L  I  &  T. 
Wayne  June  Tr  Co. 
West  End  Tr  Co... 
West  Phila  T&TCo 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal   Bank 

Bk  of  Plttsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bank- 
Commercial  Nat  Bk 
Diamond  Nat  Bk.. 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk_ 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Fifth  Avenue  Bk  . 
First  N  Bk  of  Blrm 
First  Second  N  Bk. 

Freehold  Bank 

German  S  &  D  Bk. 
Germania  Sav  Bk.. 
Homew'd  Peop  Bk. 
Iron&Gias.^Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Manufac'rs  Bank.. 
Marine 'Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Plttsb  Bank  for  Sav 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 
Western  Nat  Bank. 
Western  S  &  D  Bk 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
East  End  S  &  Tr  Co 
Fidel  Tit  &Tr  Co-. 
Franklin  Sav  &  Tr. 
Haziew'd  S  &  T  Co 
Hill  Tops  A  TCo. 
Merch  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  &  Tr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Tit  &  Tr  Co. 
Real  Estate  Tr  Co. 
Safe  Dep  A  Tr  Co.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co_. 
Terminal  Trust  Co 
Union  Trust  Co._- 
Washlngton  Tr  Co. 
West  End  8  B  A  Tr 


$ 

300. 

250. 

125, 

4,000, 

al,470, 

ol,530, 

250, 

400, 

500, 

600, 

200, 

2,500, 

1.000, 

125, 

400, 

125, 

500, 

500, 
200, 

2,000 
905 
125, 
250 

1,000 
125 
438 
500 
150 
150 
150 


Surplus    I       Oross       j 
&     Profits. \  Deposits.  \Par 


000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
,000 
,900 
,000 
,000 
,000 
,000 
,038 
,000 
,000 
,000 
,000 


12 


148,222 

111,664; 

72,098 
,487,014 


963,004i 

1,155,083! 

740,505; 

31,355,314 


Bid. 


Per 


/2, 147, 692/ 


8 


I 


2,000,000 
408,350 
634,450 

1,000,000 

1,000,000 
al, 319, 600 
a2, 460, 300 

1,000,000 
300,000 
250,000 

1,000.000 
150.000 
125,000 

1,000,000 
160,000 

2,000.000 
500,000 


30,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
300,000 
600,000 
500,000 
750,000 

6,000,000 
100,000 
100,000 
100.000 

4 .000,000 
200,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
100,000 
300,000 

6,000,000 
400,000 

1,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 
500.000 

2,000,000 

1,000,000 

1.000,000 
250,000 
150,000 

2,600,000 

1.500.000 
437.800 
250.000 

2,000.000 
175,000 
163,400 
150,000 
125,000 
125.000 
200,000 
250,000 

8,000,000 
330,400 

«, 000, 000 

3,000,000 
125,000 
300,000 
125,000 

1, 500, 000- 
350,000 
126,000 


,147,692 
459,659 
175,520 
448,694 
967,720 
158,172 

,641,293 

739,467 

35,067 

112,622 

77,910 

,138,998 

,355,149 

142,104 

4,651,247, 

352,362 

175,346 

234,932 

204,762 

33,401 

66,434 

1,944,419 

197,163 

360,446 

83,644 

4,895,744' 

646,577 

150,704 

4,650,110 

5,610,079 

414,419, 

1,606,563 

173,927 

61,924 

163.867 

169,212 

8,504 

969,750 

59,966 

1,931,113 

550,317 


853,731 
2,682,162 
1,652,415 
1,847,628 
5,216,2041 

823,295 

42,136,051 

5,468,536; 

505,570! 
1,203,775, 

440,4301 
4,792,764 

4,334,5321 
1,887,093! 
9,141,7141 
2,523,190 
1,778,414 
1,430,762: 
1,713,659 
38,004 

586,98ll 
6,884,698! 
2,016,887, 
2,616,739; 

749,486' 


50 

100 

100 

100 

100 

100 

5o: 

60 

50 

100 

50 
«0ii 
100 
100 
100 
60 
60 

60 
50 

100 

100 
25 
25 

100 
25 
60 

100 
50 
50 

100 


29,289 
372 

1,420 
13,525 
12,852 

4,451 

4.252 
1.214 

938 

813 
1.039 

330 
1.521 

516 
6.477 
3,252 


Ask. 


ihars. 

155 
100 
125 
671 

ao5 

101 
166 
/54 
102 
273  J4 

75 
8901^ 
149 


96 
155 
172 

215 
60 

500 

128ii 
56  M 
59  J^ 

100 


..I 

..I 

I 


,533  lOJ 
,766  60 
,348   60 

,79l!  lOOl I 

,323!  100 I 

,933  (100 
\100 
,437  100 
,821  60 
,099;  5(1 
270  100 
lOi) 
60 


.599 
,518 

,266  100 
,997  100 
.686  100 
,905,  60 


57, 

55, 

368 

206 

3,352 

773 

981 

207 

1,568 

583 

662 

1,366 

515 

101 

102 

1.138 

1,036 

401 

630 

37 

329 

e625 

128 

55 

209 

ellO 

2,869, 

112 

2,495 

86 

192 

58 

1,875 

1,035 

177 

174 

4,263 

938 

499 

384 

63 

3,249 

1,464 

197 

155 

5,879 

81 

93 

95 

14 

37 

226 

157 

1,528 

64 

1,699 

6,623 

59 

148 

21 

32,823 

287 

358 


641 

679 

117  1 

677 

13323 

369 

844 

401 

829^ 

500 

900 

567  26 

964  6 

996 

587' 

72110 


889 

734 

423 

729 

760 

947  e3 

373, 

314  1 

397! 

997  el 

564  51 

763  1 

997i  6 

000,  1 

904! 

,836 

304  16 

429  9 

67011 

836  1 

797  14 

814  10 

349,  3 

947 

190 

585 

470| 

409 

792 

54014 

663! 

000 

122 

974 

168 

581 

763 

864 

839 

984 

244 

719 

,182 

260! 

,234  58 

467i  3 

557  1 


832,601 
820,451 
,844,590 
855,2.39 
,588,382 
,517,598 
,352,667 
,261,802 
,499,268 
,510,565 
,935,631 
,137,742 
,151,548 
927,554 
533,194 
598,435 
133,519 
,467,933 
,084,131 
647,927 
,015,729 
,881,270 
871,751 
,271,266 
828,267' 
,174,073 
,508,057 
,199,279 
,577,606 
,230,000 
770,151 
835,575 
;392,767i 
,653,442 
,157,865; 
,445,121} 
,269,405 
,476,719, 
989,320 
706,181 
647,781 
,349.203 
.191.210 
549.666 
,384,805 
,339,604 
516,061 
700,000 
950,523 
322,206 
448,806 
,984,9431 
,177,314 
,002,719 
,101,0951 
,942,5571 

7b¥,707j 
,297,332' 
227,923' 
068,287i 
,226,093; 
,884,946 


30 


60 

50 

50 

50 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 
100 

50 
100 

50 
109 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
lOiJ 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

25 
100 

50 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Nom'l 


35 
527 
145 
203 
130 

611 

85 

37 
720 
825 
135 

82 
300  Ji 

60 

50 

56^ 
240 

53^ 
140Ji 
110 
160 
142H 


prxee 


100 

100 

BO 


*  Sale  price. 
March  4  1915. 


a  Capital  paid  In;  authorised  amount  Is  larger.     ftCapi^  to  be  locreaised.     «  FlguxeB  are  of  date  June  23  1916. 
X  Ex-dlvldeod.         2  Last  sale,     n  May  22  1915.     c  >\lay  1  1916.     «  Apr.  S  1916.     t  March  S7  1016. 


d  Dec.  SI  1S14 


Sept.,  1915.] 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


ReadioK — 

Formers'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 
National  Union  Bk. 

NeTerslnk  Bank 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Bchuylklll  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonlal  Trust  Co. 
Commercial  Tr  Co- 
Pennsylvanla  Tr  Co 
Reading  Trust  Co. 

Scranton — 

County  Sav  Bank.. 
Electric  City  Bank. 
First  National  Bank 
Green  Ridge  Bank. 

Keystone  Bank 

March  &  Mech  Bk. 
North  Scranton  Bk 
Peeple's  Nat  Bank 
Prorldence  Bank. 
Scranton  8  A  Dl  Bk 
South  Side  Bank... 
Third  Nat  Bank_.. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
Lincoln  Trust  Co.. 

Wllkes-Barra— 

Dime  Deposit  Bank 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners'  Bk  of  W  B. 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep  &  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Wllllamsport — 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
WlUlamaport  N  Bk. 
N  orthern  Central  Tr 

Co 

Busq  Tr  <fe  S  Dep  Co 

York- 
Central  Nat  Bank- 
City  Bank 

DrovA  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank - 
York  National  Bank 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co 


$ 

400,020 
250,000 
100,000 
200,000 
75,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


200,000 

80,000 
1,250,000 

50,000 

50,000 
250,000 

60,000 
600,000 

75,000 
600,000 

60,000 
400,000 
500,000 
500,000 

60,000 
250,000 
200,000 


200,000 
375,000 
400,000 
500,000 
300,000 
500,000 
150,000 
150,000 
350,000 


Surplus 
&    Profits 


Gr  s 
Deposits 


808, 
271, 
253 
922, 

53 
t322, 
464, 
237 
715 
164, 
221, 

47, 

1,035, 

582 


129'  2 

724!  1 
149 
437  1 
537I 
913  0 
2671  1 
966| 
4091 
290;  1 
554 
564' 
140  4 
680i  1 


,174,496 

,202,875 
426,091 

,154,743 
241,199 

,904,717 

,551,559 
451,476 
821,268 

,461,812 
926,399 
596,569 
687,669 

,320.640 


543,079 

47,551 

1,183,197 

21,787 

64,842 

781,520 
91,000 

305,103 
56,774 

437,204 

84,560 

1,153,490 

741,223 

257,545 

137,905 
91,743 
49,574 


167 

564 

179 

1,716 

720 

dl,168 

561 

(i848 

735, 


012 
762 
819 
082 
468 
882 
941 
916 
633 


300,000   532,411 
100,000  dl90,735 

400.000  dl,493,949 

100.0001  dl38,864 


600.000 
400,000 

123,000 
250,000 
100,000 
500,000 
225,000 
300,000 
500,000 
264,900 
250,000 
300,000 


126,944 
334,267 

30,279 

223,590 

115,817 

89,444 

37,062 

530,074 

328,696 

121,426 

31,180 

73,076 


3,111,311 

404,645 
15,181,379 

196,545 

739,916 
2,722,683 

935,000 
1,872,656 

604,133 
5,800,528 

908,865 
5,545,470 
4,147,131 
1,336,761 
1,327,947 
1,280,917 

779,821 


Par 


987,763 
,990,400 
,325,870 
,479,949 
,951,488 
,310,544 
,694,801 

752,060 
,650,101 


1,747,864 

<i443,212 

d3, 054, 168 

d562,217 

1,785,779 
1,475,882 

264,410 
1,386,223| 

715,410 
1,649.181 

898,641 
1,538,493 
1,697,096 

850.006 

719.602 
1,055,512 


30 
100 
100 

26 
50 

too 

100 

50 

I'JO 

10 

10 

100 

100 

100 


100 
50 

100 
50 
50 
25 
60 

100 
50 

100 
50 

100 

100 

100 
50 

100 


60 
100 
100 

50 
100 
100 

60 


Bid. 


Per 

97 
145 
282 
145 

70 
300 
270 
150 
290 

16 

15 
100 
500 
205 


Ask. 


share. 
100 
150 
290 
152 
75 
,320 
'285 
153 

"is" 
[105" 
1211'" 


Per   'share. 
400      420 


83 
337 

62 
103 
102 


88 
345 

67 
106 
105 


205  209 

160  162 

95  100 

337  [345 


152 
445 
215 


159 
455 
220 
1173^120 
200      210 

673^1   69  ^A 
125     1130 


Per 
102 
260 
125 
190 
330 
345 
200 
601   325 


160 
Per 


50 

100 
100 
100 
100 

100 
50 

Per 
100,   105 

87 
190 


share. 

106 

270 

130 

195 

337 

350 

205 

335 

165 

share. 


50 
100 


100*120 


100 
20 
25 
2S 
50 


100 

*53 
*413< 

32 

30 

60 


share. 
107 
90 
200 


105 


33 
35 

62}4 


RHODE  ISLAND — Nat.  banks  June  23;  State  institutions  latest  returns. 


Newport — 
AQUldneck  Nat  Bk. 
Nat  Exchange  Bk.. 
Newport  Nat  Bank 
Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Blackstons  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk. 
Nat  Bank  of  Comm 
Nat  Exchange  Bk.. 
Phenlx  Nat  Bank.. 
ProTldence  Nat  Bk 
United  Nat  Bank,. 
Westminster  Bank. 
Industrial  Trust  Co 
Rhodel.Hos.Tr.Co 
Union  Trust  Co... 

Woonsocket — 

Citizens'  Nat  Bank 
National  Globe  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
120,000 
300,000 


600,000    1.119,281 


500,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

500.000 

500.000 

200.000 

3,000,000 

2,500,090 

1,000,000 


100,000 
100,000 
200,000 


132,166 
83,432 
69,112 

160,861 


d5\9. 

136 

d309 

1,184 

d794 

1,119 

767 

d899 

775 

111, 

4,291, 

3,271 

553, 


767 
004 
234 
781 
770 


1,379,736 
418,383 
278,755 

2,014.645 


9,885,950 


223i   6 


407 
783 
286 
099 

412 


990  42 

717    7 


34,592 

50,729 

163,660 


,385,006 
,056,486 
,723,799 
,523,398 
,412,767 
,737,976 
,476,285 

594,722 
,541,369 
,309,868 

519,134 
,863,985 
,128,655 


311.967 

395,075 

1,133,344 


50 

50 

60 

100 


100 


25 
50 
50 
50 
50 

100 
50 

100 

100 
60 

100 
1000 

100 


100 
25 
20 


Per 

share. 



Per 

share. 

Per 
35 
94 

58 

90 

68 
235 
105 
210 
200 

36 
2323^ 
3200 
125 

Per 

share. 

2Sb" 

237  j^ 
135" 
share. 

SOUTH  CAROLINA — Nat,  banks  June  23;  State  %nstitatiou$ latest  returns. 


Charleston — 
Bk  of  Charrn,NBA 
Carolina  Say  Bank 
Charl  Sav  Instlt'n. 
Commercial  Nat  Bk 
Dime  Savings  Bank 
Enterprise  Bank 
Exch  Bkg  &  Tr  Co 
Flrat  National  Bank 
Germ  an  I  a  Nat  Bank 
Germania  Sav  Bank 
Miners  A  Mer  Bk.. 
People's  Nat  Bank. 
Security  8av  Bank. 
State  SavlnsB  Bank 
80  Car  Loan  A  TrCo 

Spartan  buy; — 
American  Nat  Bank 
Bank  of  Commerce 
Bk  of  Spartanburg. 
Central  Nat  Bank- 
Dollar  Sav  B.ank.-. 

First  Nat  Bank 

Mer  A  Farm  Bank. 
Southem  Trust  Co. 


800,000 

200,000 

100,000 

200,000 

60,000 

50,000 

50.000 

200.000 

200,000 

100,000 

100,000 

600,000 

50,000 

50,000 

100,000 

100,000 
60,000 

100,000 

400,000 
50,000 

600,000 

100,000 

60,000 


d626 

174 
88 
67 
71 
25 
65 

559 
43 

299 
32 

194, 
29, 
23, 
40, 


,607 
,597 
999 
,729 
662 
310 
204 
941 
427 
392 
760 
512 
380 
021 
469 


51,769 
11,627 
39,063 

102,343 
17,891 

131,394 
88,046 
13,2401 


13,740,172 

2,301,753 
886,916 
597,789 
647,762 
498,531 
435,714 

1,409,462 
361,639 

3,037,554 
313,427 

2,306,257 
497,036 
212,641 

1.376.548 

171.409 
256.828 
262,406 
663,037 
1193,130 
689,532 
256,628 
114.262 


100 

100 


Per 
240 
225 


100    400 


100 
lOf) 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


130 
200 
100 
210 
350 
150 
400 
108 
130 
225 
120 
150 


lOOl  140 
100]  100 
100  115 
100  130 
lOOi  120 
100    113 

100 

100 


share. 

245 

250 

410 

135 

205 

105 

220 

360 

425" 

110 

133 

230 

123 

155 


105 
120 
135 
125 
125 
170 


TENNESSEE— AT  o< 

banka  June  23;  State  institutions  latest 

returns. 

Surplus 

Oross 

Capital. 

<fc     Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Chattanooga — 

$ 

$ 

$ 

Per 

share. 

ChattanoogaSa  V  Bk 

300,000 
300,000 
750,000 
1.000,000 
250,000 

234,661 
194,967 
538,827 
550.671 
181.887 

2,661,044 
2,390,741 
6,540,831 
4,002,582 
1,314,679 

103 
109 
100 
100 
100 

Citizens'  Nat  Bank 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  A  S  B 

<noxvilIe— 

Per 

share. 

American  Nat  Bk. 

100,000 
600,000 
400,000 
500.000 
100,000 
300,000 
100,000 
800,000 
200,000 

23,112 

165,229 

517,220 

200,324 

7,027 

85,000 

2,342 

112,5S4 

84,507 

189,259 

2,683,668 

3,394,863 

1,302,424 

144,315 

661,000 

100,000 

908,285 

1,452.033 

City  National  Bank 

lOJ 
100 
100 
100 
10) 

im 
100 
100 

East  Tenn  Nat  Bk. 

Holston  Nat  Bank. 

Knox  Co  Bank  A  Tr 

Mech  Bk  A  Tr  Co. 

Merchants'  Bank.. 

Third  Nat  Bank.   . 

Union  Nat  Bank... 

Memphis — 

Per 

share. 

Bank  of  Com  AT  Co 

1,600.000 

744,567 

8,206,970 

100 

260 

265 

Cent-State  Nat  Bk. 

600,000 

458,500 

3,060,499 

100 

133 

140 

Flrst  National  Bank 

500,000 

694,147 

3,593,111 

100 

255 

260 

Germania  Sa  B  A  T 

50,000 

78,500 

920,000 

100 

390 

410 

Man  Sav  Bk  A  Tr. 

100.000 

56,369 

2,267,566 

100 

450 

550 

Mercantile  Nat  Bk- 

500.000 

d37,143 

d2, 278, 890 

100 

107 

112 

Natlonal  City  Bank 

200.000 

50,965 

975,441 

100 

110 

115 

No  Memphis  SavBk 

50,000 

113.921 

1,928,540 

100 

400 

450 

People's  S  Bk  A  Tr- 

50,000 

36.887 

307,060 

100 

140 

150 

Securlty  Bk  A  TrCo 

300,000 

9.861 

996,480 

100 

85 

90 

State  Savings  Bank 

50,000 

66,274 

842,711 

100 

250 

275 

Union    A    Planters' 

Bank  A  Trust  Co 

1,400,000 

248,917 

6.914.407 

ino 

160 

165 

Union  Sav  Bank  A 

Trust  Co 

50,000 

40,000 

1.015.000 

100 

320 

Comm  Tr  A  Sav  Bk 

350,000 

75,129 

3,094,031 

100 

270 

275 

Nashville— 

Per 

share. 

American  Nat  Bank 

1,000,000 

742,169 

5.756.618 

100 

138 

145 

Broadway  Nat  Bk. 

200,000 

167,111 

1,953.945 

100 

200 

210 

Cumberland  Val  NB 

300,000 

56,949 

2,088,521 

10) 

117 

125 

First  S  Bk  A  Tr  Co 

220,000 
1,100,000 

38,281 
919,668 

1,313,307 
9,692,952 

100 
100 

Fourth   &    FirslNatB 

fl250 

260 

Tennessee- Hermi- 

tage Nat  Bank-. 

200,000 

153,070 

1,203,139 

100 

125 

135 

Nashville  Trust  Co 

350,000 

280,279 

1,519,677 

10) 

155 

165 

State  Bk  A  Tr  Co. 

100,000 

32,033 

475,054 

100 

135 

137 

TEXAS — Nat.  bank*  June  23;  Slate  institutions  latest  r«(urn«. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
Cenl)  St  Bk  A  Tr  Co 
City  National  Bank 
First  State  Bank... 
Nat  Bk  of  Comm'ee 
Security  Nat  Bank. 
Dallas  Tr  Sav  Bank 

El  Paso— 

City  Nat  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank 

Texas  Bk  A   Tr  Co 

Fort  Worth- 
American  Nat  Bank 
Continental  Bk  A  Tr 
Farm  A  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk, 
Fort  Worth  Nat  Bk 
Stockyards  Nat  Bk 
Texas  State  Bank.. 
Traders'  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  A  TrCo 

Houston  — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio- 
Alamo  Nat  Bank.. 
City  National  Bank 
Froet  Nntlonal  Bank 

Groos  Nat  Bank 

Lockwoml  Nat  Bk. 
Nat  Bk  of  Comm'ee 
San  Antonio  NatBk 
Central  Trust  Co.. 
Citizens  Bk  A  TrCo 
State  Hank  A  Tr  Co 
West  Tei  BkATrCo 

Waco— 
CentralTsxExchNat 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


300,000 
300,0001 


100,000! 
200.000 
150,000 
250.000 


1,300,000 
200,000 

1,000,000 
250,000 
150,000 

1,600,000 
300,000 


300.000 
100,000 
800,000 
110,000 
100,000 


130,000 
600.000 
300.000 
1,000,000 
100.000 
600.000! 
200.0001 
100,000 
125,000 


200,000 
300.000 
200.000 

2.000.000 
400,000 
600.000 
500.000 

1.000,000 

1,000,000 
2,000,000 

600,000 
100,000 
500.000 
250.000 
200,000 
600,000 
500,000 
1.000.000 
100.000 
500.000 
280.000 

500, ood 
250,000 
600,000 
100.000 
.300.000 


709.299  3,296,398 
d570,000d3,500,000 


<322,489<  2,128,216 

<429, 300 «  2,021,470 

4178, 605  (  1,627,889 

103,667    1,243,671 


1,349,83710,201,064 


8,229 

1.449,959 

27,400, 

194,0421 

578,241 

219,249 


81.004 

d7,496 

305,034 

d99,407 

35,000 


d218,972 

250,000 

;U8,674 

d475,a32 

18,000 

1.215,777 

155,649 

.37,186 

d217.983 


589.485 
6,146,879 
1,080,288 
1,229,817 
7,192,424 

951,855 


2,672,4.).) 

d527,914 

6,955,341 

d2, 271, 864 

1.100,000 


dl, 323, 458 

1,000,000 

2,783,712 

d5, 265, 162 

400,000 

4,992,026 

2,450,136 

716,854 

dSa«,090 


dl77,469d3,e30,236 

d264,067d2, 155,917 

433,407    3,360,048 

492,310  8,716,104 

150,940  3,903,429 

531,964!  2,998,481 

23,0271  1,110,179 

464,142  6,100,724 


1,134,112 
970,464| 

256,670 

89,604 
498,612, 

44,342 
276,429 
189,510 
225,750 
149,909 

13.007 
160.027 

29,244 


8.447,263 
1,556,637 

2,887,187 

710, 69.'? 

2,505,806 

821,719 

1,110,869 

1,950,493 

1,949.823 

1,711,877 

403,484 

3,110.272 

3,262,520 


dll3,109dl,4<S7,809 
<11 13,443  d721,0S9 
3221,343^2.273,618 
d34.036  d2tl.H28 
dl84.794dl.413,643 


10) 
10.! 


100 

lOJ 

too 

10  I 


100 

100 
10) 
100 
1  T\ 

100 
100 


n  • 
too 

10) 

100 
100 

10) 
100 
101 
100 


100 
100 

10) 
No 
100 
100 
100 
100 
1(K) 

10) 
100 

too 
lot) 

100 
100 
100 
100 
100 
100 
100 

lao 

100 


10) 
10) 
100 
iO) 


Per 


Per 


Per 
290 
105 
3.30 
123 
200 
145 
195 


Per 


Per 
200 
1.50 
210 
minal 
180 
205 
155 
84 
175 

280 
110 

Per 
200 


160 


200 
130 


Per 


share. 


share. 


share. 

295 

108 

335 

130 

225 

150 

200 


share. 


share. 

215 

160 

215 

prices 

190 


162 

88 

180 

285 
114 
share. 


130 
150 


share. 


•Sale  price,  a  Capital  and  surplus  to  be  Iraoraased.  e  Capital  stock  i)*kl  In;  authorized  amount  to  larger,  i  Capital  to  be  lr»cr«kse<l .  p  AmoMnt 
paid  In.  «  Ex-dlvklend.  n  New  stock.  11  June  33  1918.  I  l^at  9>t>e.  H  May  1  1913.  *  Feb.  31  1014.  n  March  4  1014.  I  ItLarck  4  1914. 
•  Jao.  111014.     f  Oct.  811918.     8  Sept.  13  19 U.     0  locUidlng  Flrat  S.  Batik  A  Tr.  Co.  etock. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


UTAH — Nat.  banks  June  23;  State  institutions  latest  returns. 


Salt  Lake  City- 
Continental  Nat  Bk. 
Deseret  Nat  Bank. 
Deseret  Sav  Baak_ 
Farmers'  &  Stock- 
growers  Bank 

Merchaata  Bank.. 
McCoraick&  Co  Bk 
Nat  Bk  of  Republic 
National  City  Bank 
National  Copper  Bk 
Salt  Lake  Sec&TrCo 
Utah  State  Nat  Bk 
Utah  Sav  &  Tr  Co 
Walker  Bros,  B'kers 
Z10D8  S  Bk  &  Tr  Co 


dpital. 


250,000 
500,000 
100,000 

300,000 
250,000 
600,000 
300,000 
250,000 
300,000 
300,000 
600,000 
300,000 
500,000 
500,000 


Surplus 
<fc  Profits. 


54,710 

d612,027 

48,210 

34,407 

43,080 
298,412 
408,207 
(i55,714 

78,947 
135,207 
172,270 

45,879 
114,217 
283,710 


Gross 
Deposits.     Par 


2,192,847 

d3, 387, 517 

2,760,200 


578.264 
,028,050 
,972,177 
,667,294 
,217,081 
,892,985 
,152,921 
,627,381 
,056,362 
,728,832 
,440,329 


100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
180 


1080 


91 
289 
202 
122 
100 
120 
209 

89 
208 
412 


Ask. 


share. 
185 


1085 

83 
92. 
290 
204 
124 
101 
125 
210 
90 
209 
413 


VERMONT— iVa«.  hanks  June  23;  Stale  ini 

tilutinns  latest  re 

(urns. 

BarVe — 
Barre  S  Bk  &  Tr  Co 

50,000 

75,000 

100,000 

100,000 

300,000 

150,000 

50,000 

100,000 
100,000 
150,000 
100,000 

100,000 
100,000 
100,000 
100,000 
50.000 

45,000 

22,927 

e2S,535 

6,012 

333,434 
170,000 
264,616 

82,436 

637,890 

dl72,5S7 

222,299 

68,169 

233,809 

77,617 

66,007 

125,312 

1,760,000 

1,734,286 

6546,833 

1,005,244 

980,181 

340,000 

3,401,122 

2,219,902 

6  791,432 

dl, 399, 401 

3,675,550 

346,487 

1,635,912 

223,609 

590,879 

1,352,600 

100 
100 
100 

Per 

share 

Granite  S  B  &  T  Co 

People's  Nat  Bank. 

Quarry  S  Bk  &  TCo 

Burlington — 

Howard  Nat  Bank. 

Per 

share. 

Merchants  Nat  Bk. 

Burlington  Tr  Co.. 

Montpelier — 
Capital  8  B  <fe  T  Co 

Per 

share. 

First  National  Bank 

Montpelier  Nat  Bk 

Montp'r  S  B  &  T  Co 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Klllington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 

"'Per' 
'126"' 

share. 

115 

300 

120 

130 

200 

VIRGINIA — Nat.  banks  June  23;  State  institutions  latest  returns. 


Lynchburg — 

First  National  Bank 

675,000 
500,000 

591,827 
591,020 

2,822,035 
1,750,782 

100 
100 

Lynchburg  Nat  Bk 

Peoples  Nat  Bank. 

500.000 

594,945 

1,445,077 

Lynchburg  Tr  &  SB 

150,000 

259,022 

1,643,701 

Norfolk- 

Per 

share. 

Citizens  Bank 

600,000 

593,946 

1,763,891 

100 

215 

Marine    Bank 

110,000 

225,807 

764,030 

100 

275 

Mercantile   Bank.. 

100,000 

10,000 

115,000 

100 

100 

Nat  Bk  of  Comm'ce 

1,000,000 

1,006,878 

5,540,069 

100 

198 

201 

Nor  Bk  for  Sav&Tr 

100,000 

323,466 

1,728,048 

100 

490 

Norfolk  Nat  Bank.. 

1,000,000 

870,040 

5,202,855 

100 

105 

170 

Seaboard  Nat  Bank 

300,000 

98,364 

1,306,195 

100 

130 

Virginia  Nat  Bank. 

500,000 

137,289 

1,458,006 

100 

135 

Petersburg — 

Per 

share. 

Petersb  Sv  &  InsCo 

200.000 

736,509 

2,303,105 

20 

100 

110 

Nat  Bk  of  Petersb - 

100.000 

302,899 

2,298,482 

100 

375 

Virginia  Nat  Bank. 

400,000 

191,140 

1,458,088 

100 

135 

Richmond — 

Per 

share. 

American  Nat  Bank 

1.000,000 

748,514 

5,607,678 

100 

188 

192 

Bank  of  Com  &  Tr_ 

250,000 

170,873 

1,065,914 

100 

185 

200 

Broad-Street  Bank. 

200,000 

142,789 

1,586,681 

25 

48 

50 

Broadway  Nat  Bk. 

200,000 

22,190 

327,750 

100 

75 

90 

Central  Nat  Bk  ofR 

350,000 

74,186 

800,028 

100 

118 

121 

First  National  Bank 

2.000.000 

1,247,270 

12.875,445 

100 

220 

220 

Manchester  Nat  Bk 

150,000 

15,897 

331,783 

100 

60 

70 

Mech  &  Merch  Bk. 

100.000 

122,764 

652,383 

100 

210 

220 

Merchants  Nat  Bk. 

200,000 

1,280,629 

6,665,775 

100 

950 

Nat  State  <fe  City  Bk 

1,000,000 

905,969 

5,188,269 

100 

188 

192 

Planters  Nat  Bank. 

300,000 

1,008,570 

5,646,226 

100 

750 

820 

Richm  Bk  &  Tr  Co 

477,400 

99,892 

577,009 

25 

23 

25 

Sav  Bank  of  Rlchm 

200,000 

303,189 

1,225,096 

25 

90 

94 

Union  Bk  of  Richm 

219,750 

513,401 

1,205,690 

50 

300 

340 

Did  Dominion  TrCo 

1,000,000 

1.145,549 

868,874 

100 

195 

203 

Rlchm  Tr  &  Sav  Co 

1.000,000 

110,238 

963,023 

100 

93 

95 

Virginia  Trust  Co.. 

1.000,000 

355,807 

1,704,096 

100 

185 

200 

WASHINGTON — Nat.  banks  June  23;  State  institutions  June  23. 


Seattle- 
Bank  for  Savings 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  National  Bank 
Ger-Amer  Mere  Bk 
Metropolitan  Bank 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank_ 
Scand-Amer  Bank. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
AmSavBk&TrCo 
North  Bk  <fe  Tr  Co 
Union  Sav  &  Tr  Co 
Northw  Tr  &  S  DCo 
Dex-Hort  T  &  S  Bk 


Spokane — 

Bank  of  Montreal.. 
Exchange  Nat  Bk . . 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Scandlnav-Amer  Bk 
Spok  &  East  Tr  Co. 
Union  Tr  &  Sav  Bk 
Washington  Tr  Co. 


Tacoma — 

Nat  Bk  of  Tacoma. 
Puget  Sd  State  Bk. 
Scandlnav-AmerBk 
Bankers  Trust  Co. . 
Fidelity  Trust  Co.. 
Tacoma SB&  TCo 


400,000 
200,000 

1,200,000 
300,000 
200,000 
100,000' 

1,000,0001 
500,0001 
100,000, 
500,000 

1.000,000! 
100,000! 
600,000| 
100,000, 
600,000 
100,000 
400,000 


100,000 
1,000,000 

200,000 
1.000,000 

100,000 
1,000,000 

500,000! 

200,000 


1,000.000 
100,000 
200,000' 
300,0001 

500,000! 
200.000; 


20,247 


301 
138 

10, 
146 
,222 
148 
227, 
599, 
317, 

30, 
117 

24 
215 

20, 
141, 


2 

497!  9 
784^  4 
031  1 
32l!  2 
67010 
414:  2 
054  2 
270  10 
392  12 


020 
709i 
970, 
906 
769 
579 


642,691 
,792,086 
,572,611 
,527,390 
,131,160 
,238,712 
,963,945 
,470,381 
,095,245 
,366,297 
,663,189 
,347,714 
,096,443 
,314,877 
,252,902 
,090,919 
,721,435 


24,486  1,854.366 

294,129  5,617.740 

63,549  2,271,125 
607,121,10,381,008 

40,739  677,949 

308,894!  8,078,298 

139,4391  714,409 

46,727  761.411 


206,879 
38,592| 
49,876| 
14,552, 

486.186! 

40.590' 

I 


7,443,312 
821,440 

2,200,927 
626,649 

4,050,684 

1,125,556 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 


300 


Per 


150 
135 
150 
110 
150 
120 
120 

Per 


130 

75 

105 

175 


share, 
100 


275 
250 


320 
175 


190 
225 
140 
115 
135 
140 
130 


share. 


160 
150 
160 
120 
175 
130 
135 

share. 

200 
140 
80 
110 
180 


WEST  VIRGINIA — Nat.  banks  June  23;    State  institutions  latest  returns. 


Wheeling- 
Bank  of  Ohio  Valley 
Centre  WheelingSav 
Citizens'  Nat  Bank 
City  Bk  of  Wheel. 
Commercial   Bank 

German  Bank 

Gerraanla  Halt-Dol- 
lar Savings  Bank 
Nat  Batik  of  W  Va. 
Nat  Exchange  Bank 

People's  Bank 

Quarter  Savs  Bank. 
South  Side  Bank. 
Dollar  Sav  &  Tr  Co 
Security  Trust  Co. 


Capital. 


Surplus 
&     Profits. 


$ 

175,000' 
25,000| 
100,000, 
150,000 
100,000 
80.000 

50,000 
500,000 
500.000 
100.000 
73,200, 
25,000; 
500,0001 
300,000! 


Gross 
Deposits. 


$  S 

29,901  924,622 
34,944  560,341 
d25,000  d  133,000 
229,072,  2.048,453 
138,000,  430,000 
634,966    2,753,933 


99,279 
293,916' 
569,540 
86,320 
48,500 
114,219 
814  939 
238.866 


1,060,626 

2,727,810 

2.429,611 

442,303 

400.000 

940,776 

4,244,392 

1,099,818 


Par 


70 
100 
100 
100 
100 
100 

100 
100 
100 

20 
100 

50 

loo 

100 


Bid.      Ask. 


Per 

share. 

80 

1 

228 

1 

126 

190 

525 

225 

i59 

210 

30 

152 

175 

1 

245 

165       180 


WISCONSIN— iVat 

.  banks  June  23;  State 

institutions 

latest 

returns. 

La  Crosse — 

Batarian  Nat  Bank 

400,000 
25,000 

250,000 
30,000 

100,000 

100,000 

3,000,000 

250,000 

300.000 

500,000 

500,000 

400,000 

500,000 

1,000,000 

200,000 

2,000,000 

300,000 

500,000 

225,560 
ll.OCO 

440,712 
10,440 
57,490 

53.129 
1.322,061 

97,797 
215,293 
824,189 
701,786 

63,804 
678,197 
570,274 
112,079 
1,515,402 
135,059 
293,799 

2,819,476 
410  000 

3,575,717 
414,386 

1,459,417 

1,017,803 

24,421,539 
2,995,763 
4,555,721 
6,016,292 

12,450,327 
1,461,230 
5,310,294 

17,086,817 
1,887,944 

22820,389 

1,4  96',  9  79 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
•100 
100 
100 
100 
100 
100 
100 
100 

Per 

share 

Exchange  State  Bk 



Nat  Bk  of  La  Crossa 

Security  Savs  Bank 

State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank. 
First  National  Bank 



Per 

share 

German- Amer  Bank 
Germania  Nat  Bk. 
Marine  Nat  Bank.. 
Marshall  <fe  UsleyBk 
Mer  ct  Manufac  Bk 
Nat  Exchange  Bank 

Second  Ward  Sav  B 

West  Side  Bank... 

Wisconsin  Nat  Bk. 
First  Trust  Co 

..      .- 

Wisconsin  Trust  Co 

WYOMINQ— National  banks  May  1  1915. 

Cheyenne — 

Citizens  Nat  Bank. 

100,000 

100.000 

100.000 

60,000 

<34,541 
112,719 
132,282 

41,800 

t583,614    .    - 

Per 

sha  T« 

First  National  Bank 

1,853,988    .    . 

Stock  Growers  N  B 

2,039,210 
460,7421    100 

Wyom  Tr  &  Sav  Bk 

CUBA. 

Returns  are  of  date  June  30  1915. 


Havana — 

Nat  Bank  of  Cuba. 


3,000,000 


2,124,187138,101,6171    lOOl 


Per  \share. 


CANADA. 

Returns  are  all  of  date  July  31  19 


15. 


MANITOBA. 


Capital 
Paid   in. 


Prices  are 
Winnipeg —  $ 

Northern  Crown  Bk,  2,858,589 


Reserve 
Fund. 


Deposits. 


Par 


per  cent,      .not  per  sha 
$  \  $ 

150.000    9.885.331 


Bid. 


110 


Per 


Ask. 


cent, 
80 


NOVA    SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


ffG. 500. 000  12,000,000 


70,328.197    100 


Per 


cent. 
2G1 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa... 


3.000,000;  3,600,000  33,083,572 


(74.000,000    4.750.000  37.910,989 


Per  'cent, 
100 201 


Toronto-^ 

Bank  of  Toronto 

Can  Bank  of  Comm 
Dominion  Bank...!  6,000,000 
Home  Bk  of  Canada'ffl,945,465 
Imperial  Bk  of  Can  ^7, 000, 000 

Standard  Bank 3,000,000 

Sterling  Bk  of  Can.    1.202,948 


(75,000,000    6,000,000  48,050,337 

15,000.00013,500.000  169  593382 

7,000,000  57,068,443 

400,000    8,565,317 

7,000,000  52,201,383 

4,000,000  37,303,725 

300,000    6.500,503 


100 


100 

60 

50 

100! 

100; 

50    217 
100 


207 


'211 

203 
227 


210 


QUEBEC. 


Montreal —  | 

Bank  of  Montreal..  16,000,000 
Bank  of  Br  Nor  Am  4,866,666 
Banqued'Hochelega  ff  1,000,000 
Merch  Bank  of  Can  37,000,000 

Molson's  Bank (74,000,OOOi 

Proviuc'l  Bk  of  Can  gl, 000, 000 

Quebec  Bank 2,734,620! 

Royal  Bk  of  Canada  (711560000, 

Quebec —  I 

Banque  Nationale.  2,000,000 
Union  Bank  of  Can' (75, 000, OOO 


16,000 
3,017 

3  700 
7,000 

4  800 
650 

1,308 
12,580 


000 
333 

000 
000 


207451  187 
41,872,176 
20,884,165 
61,808,988 
,000137,471,800 
,000  8,163,674 
655ll2,727,489 
0001144  743074 


1. 800,  OOO'lS, 960,013 
3.400,000:53,010,022 


100 
0 

100 
100 
100 
100 
100 
100 

100 
100 


Per  [cent. 

234       

!l45 

,149 

X  180 

j201 

mil  119"" 
I  221>i 

'l32J^ 

I  140 


♦  Sale  price.  «  Par  of  this  bank  is  £50  o  Capital  to  be  increaaad.  e  Ex-rights,  g  This  Is  capital  paid 
zEx-dlvldend.  »March41914.  rNewstock.  JJuna231915.  d  May  1  1915.  e  July  1  1915.  -»  .Vjv.  2  I  Jl  1 
third  of  a  share  in  Dexter-Horton  Trust  &  Savings  Bank  stock. 

0    ^ 


la:    authorized  amount  Is  larger . 
0  Sapt.  12  19 1 1.    t  Inclu.ios  one 


JOHN  BURNHAM  &  COMPANY 

Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment   Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


115  BROADWAY 
NEWYORK 


THE  J-G WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


THE  J.  G.  WHITE  ENQNEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


CHICAGO 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


NEW  SECURED  DEBTS 
TAX  LAW 

The  text  of  the  New  York  law  and  a  summary 
of  the  essential  details  of  the  tax  exemption 
statutes,  which  directly  affect  bonds  and 
similar  securities  owned  by  residents  of 
New  York  State,  will  be  furnished  on  request 

Send  for  Booklet  20. 

HARRIS,  FORBES  &  CO, 

PINE     STREET,     CORNER    WILLIAM, 
NEW  YORK 


THE  FINANCIAL  REVIEW 

This  well-known  year-book  of  Financial  Facts  and  Information  issued  annually  in  March 
is  a  handsomely  bound  volume  of  nearly  320  pages.  It  furnishes  a  complete  record  of  financial 
and  industrial  events  and  markets  for  the  preceding  calendar  year,  with  extensive  statistics  re- 
garding crop,  and  other  productions,  foreign  commerce,  output  of  the  precious  metals,  stock  and 
bond  prices,  etc.,  for  a  term  of  years. 

Price  of  the  Review,  bound  in  cloth $2.25 

Parties  desiring  ten  or  more  copies  can  have  their  names  stamped  on  the  covers,  in  gilt,  at 
reduced  prices. 
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Atlanta.  Qa. — 

Atlanta  National  Bank. 


Page. 
...     3 


Baltimore.  Md. — 

National  Bank  of  Baltimore- 
Safe  Deposit  &  Trust  Co 


Birmingham,  Ala. — 

First  National  Bank. 


Beaton,  Mass. — 

National  Union  Bank. 


Chlcaso.  Ill,— 

Chicago  Savings  Bk.  &  Tr.  Co. 
Continental  &  Oom'l  Nat.  Bk_ 

Corn  Exchange  Nat.  Bank 

First  Nat.  Bank  of  Chicago 

Live  Stock  Exchange  Nat.  Bk_ 
Merchants'  Loan  &  Trust  Co.. 
National  Bank  of  the  Republic. 


6 
9 
8 
7 
6 
12 
11 


Cincinnati.  Ohio— 

Fifth-Third  NaUonal  Bank. 

Cleveland.  Ohio — 

First  National  Bank 

Union  National  Bank 


„   10 


Denver,  Colo. — 

First  National  Bank 

Detroit.  Mich. — 

First  &01d  National  Bank.. 
People's  State  Bank 


10 
10 


Port  Worth.  Texas — 

Fort  Worth  National  Bank. 

Qrand  Rapids.  Mich. — 
Old  National  Bank... 


Hartford,  Conn. — 

Hartford-Aetna  National  Bank     2 

Indianapolis.  Ind. — 

Merchants'  National  Bank 10 

Jersey  City,  N.  J.— 

First  National  Bank 2 

Los  Angeles.  Cal. — 

Citizens    National   Bank 12 

First  National  Bank 12 

Milwaukee.  Wis. — 

First  National  Bank 5 

Minneapolis.  Minn.— 

First  &  Security  National  Bank   U 
Northwestern  National  Bank..    11 


Mobile.  Ala.— 
People's  Bank. 


Page. 

...     9 


Nashville.  Tenn. — 

American  National  Bank 8 

Fourth  and  First  Nat.  Bank..   10 

Newark.  N.  J. — 

Union  National  Bank 2 


New  Orleans.  La. — 

Whitney-Central  Nat.  Bank.. 


8 


New  York.  N.  Y,— 

Chemical  National  Bank... 1 

Coal  &  Iron  National  Bank 1 

Farmers'  Loan  &Trust    Co 14 

Hanover   National   Bank 1 

Seaboard  National  Bank 1 

Norfolk.  Va.— 

Norfolk  National  Bank 3 

Paterson.  N.  J. — 

First  National  Bank 1 

Philadelphia.  Pa.— 

Corn  Exchange  Nat.  Bank 5 

First  National  Bank... -  4 

Fourth  Street  National  Bank.  9 

Franklin  National  Bank 8 

Glrard  National  Bank 4 

Glrard  Trust  Company 6 

Market  Street  National  Bank.  4 

Philadelphia  National  Bank..  5 

Tradesmen's  National  Bank..  4 

Pittsburgh.  Pa.— 

Columbia  National  Bank 8 

Portland.  Ore.- 

Ladd  &  Tllton  Bank 12 

Providence.  R.  I. — 

Merchant«'  National  Bank 2 

St.  Louis,  Mo. — 

Mechanics'-Amerlcan  Nat.  Bk.  7 

National  Bank  of  Commerce--  7 

St.  Paul,  Minn.— 

Capital  National  Bank 11 

San  Francisco,  Cal. — 

Anglo  A  London-Paris  Nat. Bk  5 

The  First  National  Bank 12 


REVIEW  OF  SEPTEMBER. 

During  September  the  financial  arrangements  of 
the  European  countries  at  war  overshadowed  the 
mihtary  developments,  though  these  latter  were  of 
great  importance,  and  included  the  launching  of  a 
powerful  drive  against  the  Germans  by  the  British 
and  French  troops  over  a  front  of  300  to  400  miles  in 
Belgium  and  France,  and  also  the  imposition  of  some- 
what of  a  check  to  the  Germans  in  their  campaign 
against  Russia.  Foremost  among  the  financial 
arrangements,  as  far  as  the  United  States  was  con- 
cerned, was  the  placing  of  a  huge  loan  in  this 
country  by  Great  Britain  and  France,  jointly 
and  severally,  for  the  rectification  of  the  foreign 
exchanges,  the  equilibrium  of  which  had  become 
so  sadly  disturbed  by  the  tremendous  purchases  here 
of  goods,  merchandise  and  materials  for  the  Entente 
countries,  with  the  resultant  piling  up  of  a  trade  bal- 
ance in  our  favor  of  ponderous  proportions. 

The  negotiations  for  the  placing  of  the  British- 
French  loan  in  this  country  were  brought  to  a  speedier 
conclusion  than  had  generally  been  deemed  possible, 
considering  the  magnitude  of  the  sum  involved .  The 
proposition  met  with  some  opposition,  as  expected, 
on  the  part  of  German-Americans  in  active  sympathy 
with  the  German  cause,  and  also,  according  to  news- 
paper reports,  was  not  favorably  regarded  by  some 
banking  houses  having  German  affiliations  or  con- 
nections. In  the  Middle  West,  rumor  had  it,  certain 
depositors  had  intimated  an  intention  to  withdraw 
their  deposits  in  case  the  institutions  undertook  to 
assist  in  floating  the  new  obligations.  It  was  im- 
possible to  tell  just  how  much  substantial  basis  there 
was  for  the  talk  of  antagonism  to  the  loan,  while,  on 
the  other  hand,  there  were  intimations,  with  the 
arrival  of  the  Anglo-French  Commission,  that  some 
of  the  German  houses  felt  aggrieved  because  they 
had  not  been  invited  to  take  an  active  part  in  the 
arrangements.  Be  this  as  it  may,  it  was  everywhere 
recognized,  and  particularly  in  financial  circles,  that 
the  granting  of  a  credit  to  the  foreign  purchasers  of 
our  goods  through  the  placing  of  a  large  amount  of 
British  and  French  obligations  was  absolutely  neces- 
sary to  the  correction  of  the  dislocatoin  of  the  foreign 
exchanges.  The  only  alternative  was  to  discontinue 
trade  altogether  with  the  Entente  countries,  and  with 
trade  with'the  Teutonic  countries  already  cut  off  by 
Great  Britain's  command  of  the  seas,  such  a  contin- 
gency would  have  led  to  utter  demoralization  of  our 
foreign  trade, and  not  unlikely'Jiavc  involved  disaster 
to  the  country's  industrial  and  agricultural  interests 
as  a  whole.     Purchases  of  munitions  of  war  might 
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continue  in  response  to  military  necessities,  the  En- 
tente countries  making  payment  for  these  by  direct 
shipments  of  gold,  enough  of  which  they  would  with- 
out question  be  able  to  command  for  the  purpose. 
But  the  ordinary  mercantile  demand  for  our  goods 
and  commodities  would  be  seriously  curtailed  with 
the  absence  of  any  means  of  settlement,  and  the 
Western  farmers-  would  find  themselves  obliged  to 
hold  unsold  the  greater  portion  of  their  immense  sup- 
plies of  surplus  grain,  thereby  glutting  the  home 
market  and  pulling  prices  down  to  panic  figures. 

As  the  proposition  was  a  broad  one  for  the  protec- 
tion of  the  whole  country,  and  had  to  be  considered 
entirely  apart  from  the  question  as  to  whether  such 
a  loan  would  be  of  financial  advantage  to  Great 
Britain  and  France  in  the  prosecution  of  the  war, 
J.  P.  Morgan  &  Co.,  as  the  representatives  of  Ameri- 
can banking  interests,  acted  in  a  broad-minded  way 
and  invited  participation  on  the  part  of  all,  whatever 
their  sympathies  or  affiliations  or  connections.  At 
the  same  time  the  Anglo-French  Commission,  which 
had  been  charged  with  the  duty  of  conducting  the 
negotiations,  showed  a  true  grasp  of  the  situation 
and  discussed  the  matter  with  members  of  all  the 
different  banking  groups,  not  excepting  those  known 
to  have  very  intimate  German  connections. 

The  terms  upon  which  the  loan  should  be  offered 
seemed  to  give  the  Commission  the  most  trouble  and 
to  present  the  widest  points  of  differences  of  opinion, 
the  British  Commissioners  naturally  contending  for 
a  low  rate  of  return  in  view  of  England's  financial 
prestige.  It  was  pointed  out  to  them,  however,  that 
the  condition  which  confronted  them  was  one  of 
world-wide  war,  that  banking  and  investment  inter- 
ests in  this  country  had  not  yet  become  accustomed 
to  foreign  Government  loans — indeed,  had  on  some 
recent  occasions  taken  rather  unkindly  to  them — and 
that  it  was  absolutely  necessary  to  the  success  of 
the  proposal  that  a  very  tempting  rate  of  return  be 
offered.  In  the  end,  the  members  of  the  Commission 
accepted  this  view,  though  apparently  with  consider- 
able reluctance. 

The  personnel  of  the  Commission  was  a  strong  one. 
It  was  composed  of  four  British  and  two  French 
representatives.  In  addition  to  Baron  Reading, 
Lord  Chief  Justice  of  England,  the  English  members 
consisted  of  Sir  Edward  Hopkinson  Holden,  Chair- 
man of  the  London  City  &  Midland  Bank;  Sir 
Edward  Babington  Smith,  President  of  the  National 
Bank  of  Turkey,  and  Basil  P.  Blackett,  an  expert 
from  the  British  Treasury.  The  French  representa- 
tives were  M.  Ernest  Mallett,  Regent  of  the  Bank 
of  France,  and  M.  Octave  Homberg,  who  represents 
the  French  Foreign  Office.  The  Commission  came 
on  the  steamship  Lapland,  which  arrived  in  New 
York  on  Friday  morning,  Sept.  10.  The  steamship 
was  met  at  Quarantine  by  J.  P.  Morgan  and  H.  P. 
Davison,  who  boarded  the  liner  from  Mr.  Morgan's 
yacht,  the  Corsair,  and  accompanied  the  members 
to  their  headquarters  at  the  Hotel  Biltmore.  Lord 
Reading,  the  Chairman,  in  response  to  the  queries 
of  newspaper  reporters,  gave  out  a  statement,  saying: 
"The  joint  Anglo-French  mission  has  come  to  the 
United  States  in  connection  with  the  question  of 
exchanges  between  New  York,  London  and  Paris. 
The  object  of  the  visit  is  to  consult  with  American 
bankers  and  other  interested  persons  as  to  the  best 
means  to  be  adopted  for  regulating  the  exchanges 
between  the  cities  named  in  order  that  the  com- 
merce of  the  three  countries  may  suffer  as  little  as 
possible  during  the  course  of  the  war." 

The  first  work  of  the  Commission  after  their 
arrival  was  to  accept  the  invitation  of  Mr.  Morgan 
to  meet  a  group  of  representative  American  bankers 
at  2:30  in  the  afternoon  at  the  Morgan  Library, 
which  became  so  famous  for  its  various  conferences 
during  the  financial  upheaval  of  1907.  In  the  even- 
ing the  visitors  attended  a  dinner  at  which  additional 
financial  representatives  of  this  country  were  present. 
Aside  from  the  formal  statement.  Lord  Reading  did 
say  that  he  and  his  associates  had  come  over  without 


final  plans.  They  were  open-minded  and  were  ex- 
ceedingly anxious  for  a  full  and  frank  interchange  of 
views. 

The  Commission  was  anxious  to  make  a  loan  for 
as  large  a  sum  as  possible,  to  cover  all  contin- 
gencies, and  at  first  talked  of  fixing  the  amount  at  a 
full  $1,000,000,000,  but  eventually  yielded  to  Ameri- 
can banking  opinion  and  limited  the  loan  to  S500,- 
000,000.  On  Tuesday  evening,  Sept.  28,  definite 
announcement  was  made  here  and  at  Chicago,  whither 
four  of  the  Commission  had  gone  to  enlist  support  in 
the  West,  of  the  completion  of  the  negotiations  and 
agreement  upon  the  terms.  It  was  stated  that  the 
discussions  had  resulted  in  the  formation  of  a  definite 
plan  for  a  loan  to  the  British  and  the  French  Govern- 
ments to  be  issued  in  this  country  on  a  broad  and 
popular  basis.  The  proceeds  are  to  be  employed 
exclusively  in  America  for  the  purpose  of  making  the 
rate  of  exchange  more  stable,  thereby  helping  to 
maintain  the  volume  of  American  exports.  The 
$500,000,000  is  to  consist  of  5%  five-year  bonds, 
these  to  be  a  direct  joint  and  several  obligation  of  the 
British  and  French  Governments  as  regards  both 
capital  and  interest.  It  was  pointed  out  that  no 
other  external  loan  had  been  issued  by  either  of  the 
two  Governments  apart  from  notes  of  the  French 
Treasury  for  a  limited  amount  maturing  during  the 
next  six  months. 

The  bonds  will  be  repayable  at  the  end  of  five 
years  or  convertible,  at  the  option  of  the  holder,  into 
4H%  bonds  of  the  two  Governments,  repayable  not 
earlier  than  15  years  and  not  later  than  25  years  from 
the  present  time  by  the  two  Governments  jointly  and 
severally.  It  was  added  that  the  bonds  will  be  issued 
to  the  public  at  98,  yielding  approximately  5  /?%  to 
the  investor.  The  work  of  offering  this  loan  will  be 
carried  out  by  a  syndicate  whichMessrs.  J.  P.  Morgan 
&  Co.  and  a  large  group  of  American  bankers  and  fi- 
nancial houses  have  at  once  set  about  to  form.  Such 
group  will  include  representatives  throughout  the 
country,  and  all  members  of  the  syndicate  will  be  on 
precisely  the  same  footing.  This  syndicate,  whose 
business  it  will  be  to  arrange  that  every  investor  shall 
have  an  opportunity  to  subscribe  to  the  issue,  will 
contract  to  purchase  the  loan  from  the  two  Govern- 
ments at  96.  It  was  pointed  out  that  the  yield  to 
the  investor  at  the  price  named  would  be  almost 
5K%,  and  that  the  right  of  conversion  into  4^^% 
bonds  was  likely  to  prove  of  distinct  value  with  a 
return  of  normal  conditions,  and  that  this  is  to  be 
an  external  loan  free  from  all  present  or  future  English 
and  French  income  or  other  taxes.  To  attract  small 
investors,  the  bonds  will  be  issued  in  denominations  as 
low  as  $100  and  subscribers  allowed  to  make  pay- 
ments in  installments.  It  was  also  announced  that 
J.  P.  Morgan  &  Co.  and  the  many  banking  and  finan- 
cial houses  to  be  associated  with  them  would  act  as 
managers  without  compensation.  Committees  are 
already  being  formed  at  Boston,  Philadelphia,  Chi- 
cago, St.  Louis,  Denver,  San  Francisco  and  at  other 
centers  to  organize  groups  of  banks  and  investors 
within  the  district  allotted  to  them.  These  different 
groups  will  comprise  all  the  leading  bond  distributing 
houses  and  the  bonds  are  to  be  listed  on  the  New  York 
Stock  Exchange. 

Apart  from  this  loan  to  rehabilitate  the  exchanges, 
the  English  authorities  were  grappling  all  through 
the  month  with  various  financial  problems  growing 
out  of  the  war.  The  British  Parliament  reconvened 
Sept.  14  and  on  Sept.  15  the  Premier,  Mr.  Asquith, 
in  the  House  of  Commons,  and  Earl  Kitchener,  Secre- 
tary for  War,  in  the  House  of  Lords,  explained  very 
frankly  the  financial  and  military  situation  prepara- 
tory to  a  request  for  another  vote  of  credit,  which 
of  course  was  duly  authorized.  The  credit  was  for 
£250,000,000  and  was  the  seventh  vote  of  credit  that 
has  been  adopted  in  the  Commons  since  the  outbreak 
of  the  war.  The  new  vote  brought  the  total  up  to 
£1,262,000,000  ($6,310,000,000).  The  Premier 
warned  his  hearers  that  although  the  war  expenditure 
was  now  averaging  more  than  £3,500,000  a  day, 
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there  was  more  likelihood  of  an  increase  than  a 
decrease  in  the  near  future,  owing  to  advances  by 
Great  Britain  to  her  Allies  and  Dominions.  These 
had  already  reached  the  large  total  of  £250,000,000. 
The  Premier  estimated  however  that  ■  the  weekly 
gross  expenditure  would  not  exceed  £35,000,000. 
It  was  his  opinion  that  the  new  vote  would  carry  the 
country  through  to  the  third  week  of  November. 
Since  the  war  began,  he  said,  nearly  3,000,000  men 
had  enlisted  in  the  army  and  navy.  Besides  800,000 
persons  were  now  engaged  in  the  manufacture  of 
munitions.'  But  both  totals  would  have  to  be  in- 
creased, and  he  appealed  to  the  women  of  the  country 
to  give  their  assistance,  believing  that  they  would 
in  this  way  make  "a  gigantic  stride  toward  the  solu- 
tion of  one  of  their  most  pressing  problems."  Lord 
Kitchener  was  inclined  to  be  optimistic.  "The 
Germans,"  he  said,  "appear  almost  to  have  shot 
their  bolt.  Their  advance  in  Russia,  which  at  one 
time  averaged  five  miles  a  day,  now  has  diminished 
to  less  than  one  mile  a  day." 

Germany  also  carried  its  financing  in  connection 
with  the  war  a  step  further.  A  third  war  loan  was 
offered  for  public  subscription  and  proved  an  enor- 
mous success.  The  loan  bore  the  same  rate  of 
interest  as  the  two  previous  loans,  namely  5%,  but 
was  offered  at  99,  whereas  the  second  loan  had 
been  offered  at  983/^  and  the  first  at  only  973^. 
The  loan  was  in  the  shape  of  bonds  which  cannot 
be  called  before  1924  and  subscriptions  are  payable 
in  Berlin,  30%  October  18  1915,  20%  November  24, 
25%  December  29  and  the  final  25%  on  January  22 
1916.  On  Sept.  24  it  was  officially  announced  by 
Dr.  Karl  Helfferich,  Secretary  of  the  German  Im- 
perial Treasury,  that  the  subscription  aggregated 
over  12  billion  marks  ($3,000,000,000).  He  gave 
the  total  as  12,030,000,000  marks  and  said  the 
amount  would  be  further  increased  as  additional 
returns  were  received  from  various  parts  of  the 
nation.  On  September  27  Rudolf  Havenstein, 
President  of  the  Imperial  Bank  of  Germany,  re- 
ported the  amount,  according  to  reports  then  at 
hand,  as  12,066,000,000  marks  and  stated  that  some 
subscriptions,  including  those  from  the  army,  for 
which  the  time  had  been  extended,  were  still  out- 
standing. 

Dr.  Helfferich  contended  that  the  success  sur- 
passed that  attained  by  Great  Britain  with  her  last 
loan  and  which  had  been  "hailed  throughout  the 
world  as  an  unbeatable  performance."  "The  third 
loan  thereby,"  he  said,  "is  the  greatest  financial 
operation  in  the  world's  historj^".  He  also  declared 
that  the  achievement  showed  that  "Germany  can 
hold  out  financially  and  make  war  indefinitely." 
He  stated  that  with  the  amount  obtained  by  the 
two  previous  German  loans,  the  German  people  had 
furnished  altogether  $6,250,000,000  in  the  form 
of  a  consolidated  loan  for  carrying  on  the  war. 
He  also  made  the  following  further  comparison 
between  Great  Britain's  war  financing  and  that  of 
Germany  and  the  relative  financial  condition  of  the 
two   countries. 

"In  long-time  loans  England,  up  to  the  present, 
has  raised  $4,062,000,000  and  Germany  $6,250,- 
000,000.  In  this  connection  you  must  bear  in  mind 
that  England's  war  expenses  have  been  little  less 
than  Germany's  thus  far  and  soon  will  be  bigger, 
since  to-day  England  pays  out  for  war  nearly 
$25,000,000  daily,  and  Germany  not  much  more 
than  $15,000,000.  That  makes  the  daily  per  capita 
cost  of  war  twenty-five  cents  in  Germany  and  in 
England  fifty-five  cents. 

"I  doubt  very  much  if  the  English  financiers  to-day 
still  are  confident  that  they'll  have  the  longer  wind. 
Germany  has  put  out  her  three  war  loans  at  the 
same  rate  of  interest,  at  rising  prices,  namely  973^, 
983^^  and  99  for  the  third  loan,  whereas  England 
has  had  to  raise  the  rate  of  interest  from  33^  to  43^, 
and  in  all  probability  will  now  be  compelled  to 
make  it  5%  for  the  new  war  loan,  whether  floated 
in   England   or  America. 


"Germany  placed  her  war  loans  splendid!}',  a's  is 
indicated  by  the  fact  that  they  invariably  stand 
at  a  higher  figure  than  the  original  price.  England 
placed  her  war  loans  poorh^,  since  they  sell  several 
points  under  the  issuing  figure.  England,  in  order 
to  achieve  great  success  for  the  second  war  loan, 
had  to  equip  the  new  bonds  with  'conversion  rights' 
and  other  inducements. 

' '  Germany  has  achieved  even  greater  success  with- 
out any  artificial  stimulants.  Our  success  must  open 
the  world's  eyes  and  show  how  great  is  Germany's 
financial  strength,  how  strong  her  will  to  win. 
Germany  finds  the  sinews  of  war  at  home  and  needs 
no   outside   help." 

Zimmermann  &  Forshay  offered  some  of  the  new 
German  bonds  for  sale  in  this  country,  pointing  out 
that  on  account  of  the  low  rate  of  exchange  prevailing 
the  bonds  could  be  bought  on  the  basis  of  $210  for 
each  1,000  marks,  maldng  the  purchase  price  84. 

In  the  French  Parhament  M.  Ribot,  Minister  of 
Finance,  introduced  a  bill  on  Sept.  16  in  the  Chamber 
of  Deputies,  appropriating  6,200,000,000  francs 
($1,240,000,000)  for  the  expenses  of  the  last  quarter 
of  the  year.  According  to  a  report  of  the  French 
Budget  Commission,  France's  war  expenditures  to 
the  beginning  of  1916  will  aggregate  30,500,000,000 
francs  ($6,100,000,000).  The  average  monthly  ex- 
penditures, the  report  said,  had  increased  from 
1,300,000,000  francs  to  2,070,000,000  francs.  The 
French  people  continued  to  turn  in  private  hoards 
of  gold  at  the  Bank  of  France  in  exchange  for  notes, 
and  the  stock  of  gold  in  the  Bank  continued  to  in- 
crease as  a  result,  the  addition  for  the  week  ending 
Sept.  8  having  been  51,087,000  francs;  for  the  week 
ending  Sept.  15,  60,118,000  francs;  for  the  week  end- 
ing Sept.  22, 62,515,000  francs  and  for  the  week  end- 
ing Sept.  29,  50,068,000  francs.  A  campaign  has 
been  in  progress  for  some  time  by  some  of  the  French 
bankers,  conducted  in  the  form  of  open  letters  to 
the  newspapers,  urging  French  investors  to  sell  their 
holdings  of  American  securities  for  the  purpose  of 
improving  the  status  of  foreign  exchange.  One 
notable  transaction  mentioned  as  the  result  of  this 
campaign  was  the  sale  of  100,000  shares  of  Utah 
Copper  Co.   stock. 

In  the  war  arena  of  Europe  the  tide  of  battle 
seemed  at  last  to  be  turning  in  favor  of  the  Entente 
countries.  The  first  half  of  the  month  the  German 
and  Austrian  armies  continued  their  successes  in 
Russia  and  on  September  16  General  voil  Macken- 
sen's  forces  occupied  the  Russian  city  of  Pinsk, 
while  on  September  19  General  von  Hindenburg's 
army  occupied  Vilna,  the  Germans  thereby  firmly 
establishing  themselves  on  the  north  and  south  line 
of  railway  running  for  some  500  miles  from  Riga 
on  the  Baltic  to  Tarnopol  and  Lemberg  in  the 
southern  part  of  the  battlefield.  The  Germans 
were  engaged  in  a  great  enveloping  movement  and 
for  a  time  it  appeared  as  if  a  large  part  of  the  Russian 
forces  could  not  escape  capture.  In  the  end  they 
managed  to  extricate  themselves  from  their  difficult 
position,  as  many  times  before.  The  German 
objective  seemed  to  be  the  railway  center  of  Dvinsk, 
about  100  miles  northeast  of  Vilna  on  the  railroad 
line  already  referred  to,  and  except  towards  the 
close  of  the  month  they  were  making  consider- 
able progress  in  that  direction.  At  Dvinsk  the 
railway  forks,  one  line  going  to  Riga  and  the  other 
northeast    to    Petrograd. 

But  while  the  Germans  continued  to  advance 
slowly  in  the  north  and  center,  the  Russians  in  the 
south  gained  important  successes  against  the  Aus- 
trians,  retaking  from  the  latter  some  important 
positions  previously  captured  by  them  and  also 
taking  large  numbers  of  Austrian  prisoners.  It  was 
apparent  that  the  Germans  could  not  spare  ad- 
ditional men  to  help  the  Austro-German  forces  in 
the  southeast,  and  indeed  the  new  offensive  begun  in 
France  by  the  Anglo-French  armies  made  it  neces- 
sary for  the  Germans  to  transfer  considerable  men 
from  the  battle  front  in  Russia  to  that  in  France. 
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It  was  certain,  at  all  events,  that  the  Czar's  troops 
were  making  important  headway  in  eastern  Galicia 
and  contiguous  territory.  Early  in  the  month, 
that  is,  on  September  7,  Emperor  Nicholas  of  R'-ssia 
announced  that  he  had  placed  himself  in  personal 
command  of  all  the  Russian  armies.  This  was 
taken  as  an  indication  of  dissatisfaction  with  the 
campaign  of  Grand  Duke  Nicholas,  who,  however,  was 
referred  to  in  eulogistic  terms  by  the  Czar  when 
relieving  him  of  his  command.  The  Grand  Duke 
was  transferred  and  placed  in  command  of  the 
Russian  army  in  the  Caucasus.  On  September  11 
the  Russian  Cabinet  resigned  and  was  replaced  by 
a  coalition  ministry.  On  September  16  the  Russian 
Duma  was  prorogued  by  the  Czar  until  the  middle 
of  "November,  the  act  meeting  with  considerable 
public   disapprobation. 

The  new  drive  undertaken  by  the  English  and 
French  armies  in  Belgium  and  France  was  referred 
to  as  the  most  important  offensive  movement  in- 
augurated in  the  western  theatre  of  the  war  since 
the  Battle  of  the  Marne  of  the  previous  year.  The 
Anglo-French  armies  gained  very  important  vic- 
tories. The  attack,  which  appeared  to  take  the 
Germans  by  surprise,  was  preceded  by  a  70-hour 
bombardment  in  which  everything  in  the  way  was 
annihilated.  The  attack  began  Saturday  morn- 
ing, September  25,  and  from  the  first  was  attended 
with  great  success.  The  battle  line  extended  along 
300  miles  from  the  North  Sea  to  the  Vosges.  Before 
long  Souchez  was  entirely  in  French  hands,  while 
Loos,  about  12  miles  from  Lille,  was  captured  by 
the  British.  In  the  Champagne  district  the  French 
claimed  by  the  end  of  the  month,  according  to  the 
report  of  General  Joffre,  the  French  commander, 
to  have  won  a  footing  in  the  second  line  of  the 
German  defenses.  Fighting  of  a  most  desperate 
character  was  carried  on  all  along  the  line.  A  state- 
ment given  out  by  the  French  on  September  29 
stated  that  up  to  that  time  the  number  of  prisoners 
taken  exceeded  23,000  men  and  that  79  German 
cannon  had  been  brought  to  the  rear.  On  the  other 
hand,  the  Germans  claimed  that  7,000  French  and 
British  prisoners  had  fallen  into  their  hands. 

In  the  Balkan  regions  important  developments 
were  brewing  throughout  the  whole  month.  There 
continued,  nevertheless,  to  be  great  mystery  as  to 
the  position  and  intentions  of  the  different  coun- 
tries, and  particularly  Bulgaria  and  Rumania. 
The  one  definite  happening  was  a  general  mobiliza- 
tion order  issued  on  September  22  by  the  Bulgarian 
Government.  The  Bulgarian  Premier,  however,  in 
a  formal  statement,  declared  that  the  object  of  the 
step  was  to  provide  "armed  neutrality."  The 
Premier  at  the  same  time  announced  the  definite 
signing  of  the  convention  with  Turkej^,  under  which 
the  Ottoman  Government  made  important  terri- 
torial and  railway  concessions  to  Bulgaria.  In- 
dications appeared  to  multiply  that  Bulgaria  was 
getting  ready  to  range  itself  on  the  side  of  the 
Teutonic  countries,  though  the  Bulgarian  Govern- 
ment took  pains  to  deny  that  it  had  any  such  inten- 
tion. It  was  plain  that  Bulgaria  was  playing  a 
deep  game  for  the  recoverj^  of  that  portion  of 
Macedonia  which  it  was  obliged  to  cede  to  Servia 
under  the  Bucharest  Treaty,  after  the  second  Balkan 
war.  It  had  hoped  that  the  Entente  countries 
would  succeed  in  prevailing  upon  Servia  to  return 
this  slice  of  Macedonia  voluntaril}^  Having  failed 
in  this  it  seemed  now  as  if  Bulgaria  was  simply 
biding  its  time  and  would  pounce  upon  Servia  at  an 
opportune  moment,  and  take  what  it  wanted  by 
force.  In  view  of  the  mobilization  of  the  Bulgarian 
army,  Greece  and  Rumania  became  apprehensive 
and  also  ordered  partial  mobilization.  On  Septem- 
ber 28  Sir  Edward  Grey,  British  Foreign  Secretary, 
felt  called  upon  to  issue  a  warning  to  Bulgaria  in  a 
speech  he  made  in  the  House  of  Commons.  He 
said  his  official  information  from  the  Bulgarian 
Government  was  that  they  had  no  aggressive  inten- 
tions whatever,  but  should  Bulgaria,  nevertheless. 


assume  an  aggressive  attitude  on  the  side  of  the 
Teutonic  countries,  Great  Britain  was  prepared  to 
give  its  friends  in  the  Balkans  all  the  support  in  its 
power,  in  a  manner  that  would  be  most  welcome  to 
them,  in  concert  with  its  Allies,  without  reserve  and 
without     qualification. 

In  the  foreign  exchange  market  the  dominant 
influence  was  the  Anglo-French  new  loan  negotia- 
tions. On  the  first  day  of  September  the  market 
reached  its  extreme  of  demoralization  with  sterling 
demand  bills  down  to  the  extraordinarily  low  fig- 
ure of  $4  50.  Short  sales,  as  well  as  panicky  fears, 
appeared  to  have  played  a  part  in  this  precipitate 
decline  and  during  the  next  two  days,  under  cover- 
ing of  short  sales  and  a  feeling  that  the  situation 
had  reached  a  point  where  definite  steps  for  the 
establishment  of  a  large  credit  here  would  have  to 
be  pressed  to  an  early  conclusion,  a  recovery  of  no 
less  than  22  cents  to  $4  72  occurred.  At  that 
time  the  proposed  visit  to  this  country  of  the  Anglo- 
French  Commission  was  still  veiled  in  considerable 
mystery,  and  by  the  8th  sterling  demand  bills  had 
suffered  a  downward  reaction  again  to  S4  623^. 
The  Commission,  as  already  stated,  arrived  here 
on  the  morning  of  September  10,  and  on  that  day  the 
quotation  recovered  to  $4  693^.  After  that  the 
market  see-sawed  a  good  deal,  but  gradually  de- 
veloped firmness.  The  high  figure  for  the  month 
was  4  73  on  the  17th,  with  the  quotation  Septem- 
ber  30     4  72@4  723^. 

Another  very  large  consignment  of  gold,  the  third 
one,  reached  here  on  September  8  from  Great  Britain, 
via  Halifax.  The  shipment  consisted  of  American 
gold  coin  valued  at  S7, 850, 000  and  British  sovereigns 
to  the  amount  of  £2,390,000,  valued  at  approxi- 
mately $11,615,000,  making   together   $19,465,000. 

ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 


-58 
-63 
-64 


Sept.  Sixty-Day. 

1..4  49     -49>f 

2.-4  56 

3_.4  61 

4 -.4  63 

5.- 

6-- 

7.*4  59 

8-*4  61 

9.-4  63 
10. .4  66 
11 --4  63 
12- 
13- 
14- 
15- 

16 --4  66 
17 --4  68 
18-. 4  66 
19.. 

20--4  67 
21.  .4  68 
22.-4  67M-6S 
23-. 4  67K-67K 
24.-4  67H-6S 
25 --4  67>^-68 
26-- 

27. .4  67«-6S 
28. .4  6754 -6S 
29.. 4  6S!^-69 
30.. 4  68K-69 


-Bankers'  Bills- 
Sight. 
4  50     -55 
4  57     -61 
4  64     -72 
4  66H-67 


Cable 
Transfers . 
4  51  -56 
4  58  -62 
4  65  -73 
4  67H-68 


On 
Banks. 
No  prices 
No  prices 
No  prices 
No  prices 


-Commercial  Bills- 


-60 
-62 
-65 
-67 
-64 

4  64 
.4  63Ji-64 
.4  64     -64  K 
-67  J4 
-69 
-67 

-69 
-69 


4  63  - 
4  62K- 
4  65Ji- 
4  67  - 
4  65M- 

4  64K- 
4  65K- 
4  65!^- 
4  67M- 
4  69H- 
4  68     - 

4  68  - 
4  70H- 
4  69M- 
4  70H- 
4  70^- 
4  70>i- 

4  70^- 
4  70H- 
4  7l}i- 
4  72     - 


■66 
-64  H 
-67 
-69  J4 
-69  M 

■67 
■66  K 
■mVi 
-70H 
7i 
■70  K 

■71 H 
-71 H 
-71 H 
-71 M 
■71 
■71 

■70  5i 
■70H 

■72H 


SUNDAY 
HOLIDAY 


4  64    -67  No  prices 

4  63H5-60M  No  prices 

4  66Ji-68  No  prices 

4  68     -70  M  No  prices 

4  66M-70H  No  prices 

SUNDAY 

4  65M-68  No  prices 


4  66M-67K 
4  66Ji-67 
4  68     -70H 
4  70}4-7iii 
4  68^-71 


No  prices 
No  prices 
No  prices 
No  prices 
No  prices 


SUNDAY 
4  68K-72Vi     No  prices 


4  71Ji-72H 
4  70M-71^ 
4  71  -7VA 
4  7IH-71H 
4  71     -71 H 

SUNDAY 
4  71H-71K  4  63Ji 

4  71     -71K         4  63Ji 
4  71M-73  4  65H 

4  72H-72H         4  6514 


No  prices 

No  prices 

No  prices 

4  64     -66 

4  63Ji 


Documenls 
for  Payment. 
No  prices 
No  prices 
No  prices 
No  prices 

No  prices 

No  prices 

No  prices 

No  prices 

No  prices 

No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
No  prices 

No  prices 
No  prices 
No  prices 
No  prices 

4  65^ 

4  64 

4  64 
4  64 
4  66K-57H 
4  67M 


Seren  Days' 
Grain. 
4  52     -52}i 
4  57     -59 
4  64     -66 
4  65     -66 


4  61  -32 
4  62-63 
4  64  -65 
4  67  -68 
4  64K-65 

4  65 
4  64K-65 
4  64H-65 
4  67     -69 

4  69 
4  67     -68 

4  70  -70 « 
4  69H-70 
4  69  -69H 
4  69}f-69H 
4  69H-695i 
4  69H-69M 

4  69H-69Ji 
4  69H-69Ji 
4  70V:S-7l 
4  70Ji 


♦Nomina!  quotation. 

On  the  Stock  Exhchange  the  pace  continued  fast 
and  furious.  In  the  early  part  of  the  month  there 
was,  at  times,  some  hesitancy,  the  sinking  of  the 
Hesperian  and  renewed  doubts  as  to  Germanj-'s 
submarine  policy  playing  some  part  in  this.  The 
latter  part  of  the  month,  however,  there  was  a 
renewed  manifestation  of  the  speculative  fever  on  a 
scale  surpassing  even  the  unexampled  daring  and 
recklessness  previously  witnessed.  The  so-called 
war  stocks  were,  as  before,  the  most  prominent  fea- 
tures, but  the  movement  was  bj^  no  means  confined 
to  the  manufacturing  shares.  The  success  attend- 
ing the  negotiation  of  the  Anglo-French  credit  was 
made  to  do  duty  in  promoting  the  speculation  and 
so  was  the  forward  movement  of  the  Anglo-French 
armies.  Little  attention  however  was,  as  a  rule, 
given  to  general  conditions.  Instead,  all  sorts  of 
rumors  regarding  possible  profits  and  regard- 
ing contests  for  control  of  this  property  or  that 
property  found  favor  and  belief.  Towards  the  very 
close  the  market  assumed  a  perfectly  runaway 
appearance  and  it  seemed  to  be  utterly  impossible 
to  keep  it  within  control.  As  one  illustration,  Bald- 
win   Locomotive    common   on   one   day    (Sept.    28) 
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jumped  up  from  119  to  1503^,  with  the  close  that 
day  128;  for  the  month  of  September  the  range  of 
this  stock  was  from  78^  to  150^,  with  the  close 
September  30  131^.  As  another  illustration,  Cru- 
cible Steel  sold  up  from  73^  September  1  to  109>8 
September  29,  with  the  close  September  30,  105. 
The  reorganization  under  new  interests  of  the 
executive  management  of  the  Midvale  Steel  Co., 
and  the  election  of  Wilham  E.  Corey,  former  head 
of  the  United  States  Steel  Corporation,  as  President, 
furnished  a  plausible  basis  for  suggestions  of  all 
sorts  of  combinations  of  manufacturing  concerns 
and  intensified  the  speculative  fever.  Transac- 
tions were  on  an  enormous  scale,  but  with  fluctua- 
tions at  the  close  of  the  month  so  extreme  and  so 
erratic,  prices  soaring  anywhere  from  10  to  50 points 
at  a  single  session,  only  to  drop  back  in  part  with 
the  temporary  cessation  of  violent  speculative 
buying,  the  situation  furnished  occasion  for  much 
alarm.  The  railroad  shares  were  neglected  most 
of  the  time,  but  nevertheless  were  carried  upward 
under  the  general  swing,  and  enjoyed  substantial 
improvement.  At  the  close,  however,  while  the 
industrial  list  was  still  making  sensational  advances, 
the  railroad  shares  showed  a  decidedly  reactionary 
tendency. 


VOLUME  OF  BUSINESS  ON  THE   STOCK  EXCHANGE. 

Month  of  September .        1915.  1914.                     1913.  1912. 

Stock  Sales — 

No.  of  shares 18,399,286  7,682,304  10,107,204 

Par  value 51,644,499,895  5655,334,675  5911,341,200 

Bond  sales  (par  value) —  STOCK 

RR.&  misc.  bonds      577,594.000  EXCHANGE         532,734,500  540,824,000 

Gov't   bonds 143,500  CLOSED.                     241,62)  13.500 

State  bonds 3,003,500  1,955.000  4,526,500 

Total  bond  sales-.       580,741,000  534,931,120  545,364,000 
Jan.  1  to  Sept.  30 — 

Stock  sales — • 

No.  of  shares 115.133,248  45,990.575           65,149.991  95.604.426 

Par  value 59,971,922,865  54,023.321,369  55,853,798,725  58,637,354,075 

Bond  sales  (par  value) — 

RR.&  misc.  bonds    5586,944,700  5391,771,500      5359,029,100  $523,810,500 

Gov't   bonds 815.000  655.100             1.571,720  1,073,500 

State  bonds 17,536,500  32,659,500           22,560,700  21,669.000 

Total  bond  sales..    5605.296.200      5425,086,100      5383,161,520      $546,553,000 

The  Anglo-French  negotiations  had  no  influence 
whatever  upon  the  money  market,  which  remained 
in  a  condition  of  extreme  ease. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

Weekending —                                                    Sept. 3.  Sept.  10.  Sept. 17.  Sept.ii. 
Call  Loans — 

Stock  Exchange — Range  lor  week... lJi-2  l?i-2         lM-2         lJi-2 

—Week's  average l}i  1%            IJf            15i 

Time  Loans — ■ 

Sixty  days 2H  2)^  2H  2)i-2H 

Ninetydays 2%  2Ji  2Ji  2« 

Four  months 3  3  3  2Ji-3 

Five   months 3H  3'A  3-3>4  2M-3 

Sixmonths . 3M  3H  3-3M  J 

Commercial  Paper— 

Double  names — Choice  60  to  90  days 3H-3H  3-3  J^  3-3 >i  H 

Single    names — Prime  4  to  6  months 3H-5H  3-3 K  3-3 H  X 

— Good  4  to  6  months. 4  3M-4  3K-4  3}i 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOROUGH  OF 

MANHATTAN— 


Astor 

Bankers  / 

Mercantile  / 

Manhattan/ 

Broadway  6 

Platbush  b 

Savoy  b 

Carnegie  e 

Central 

Columbia  d 

Knickerbocker  d.. 

Commercial 

fcCommonw'h  (defunct) . 

Empire  h 

Guardian  h 

Windsor  h 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.a. 
Farmers'  Loan  &  Trust 

Fidelity 

Pulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  e 

Standard  c 

Hudson 

Lawyers'  Title  &  T  m  .. 

Home  m 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T. 

New  York 

Title  Guar.  &  Trust.. . 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington  j 


Aug.  22  1907. 


Total  S 


8.965,745 

23,861.606 

35.119,131 

10.975.957 

3.932,749 

3.104,410 

1,569,287 

7.923,242 

42.137,580 

6.774,339 

62.114,992 

3.876.981 

516 

8.898.940 

4.185,255 

11,162,536 

17,381,123 

16,233,629 

8,101.350 

64.124,995 

81,702.513 

3,028,403 

7,423,429 

41,996,504 

17,532,796 

40,510,828 

12.884.258 

2,066.175 

8.524.049 

2.636,974 

22.400,958 

23,747,751 

5.763,501 

33,782.456 

33.517.360 

28,495,980 


48,231.644 

30.982.562 

59.394,159 

9,798,340 


Dec.  31  1907. 


8,103,748 

20.240.194 

23,277,232 

9,327.741 

2,340,822 

2.541.372 

909,024 

6,5'28,511 

33,961,798 

4,700,103 

2,948,586 

476 

6,304.846 

3,315.280 

7,773,031 

9,715,776 

11,209,036 

5.623,758 

20,705,6361 

58,497,300 

3,016,254 

6,047,183 

28,161,527 

10,413.911 

22.166,365 

7,691,641 

1,172,075 

5,511,071 

1,638,373 

6.4S3.000 

15.764.837 

3.651.793 

24.680.912 

27,862,835 

21,574.520 


Jan.  1  1910. 


44.169.764 

20,096.258 

47.302.953 

7.415,009 


13,895,039 

46,602,542 

56,109,550 

26,904,43? 

4,281,437 

4,017.215 

1,836,544 

12,665,754 

91,394,728 

12.145.661 

35.267.275 

5.308,155 

476 

16,857,406 

4,677.865 

8,866.1.52 

a49. 930.289 

7.453.215 

29.074.839 

115.793,639 

6,602.632 

7,871,433 
77,832,184 
17,636,478 
33,863.400 
16,715.732 

3,447.494 
12,495,502 

2,107,011 
12.492.637 
26.817,064 
12.716.417 
37,795,781 
51,486,440 
26,355,280 


61,485,010 
41,002.035 
69.111,176 
10.162,558 


Jan.  2 1911. 


S 

14,774. 

62,013, 

48.382, 

19,051, 

4.()07, 

3,875, 

1,7C2, 

8,355, 

67,843. 

13,800, 

32.467, 

4,473, 

20.040 

3.638 

6.844 

O35.044 

a6,540 

26,881 

116,368 

7,008 

7.723 


859 
877 
224 
,288 
336 
,1.30 
,388 
,940 
,148 
.562 
,648 
,784 
564 
.241 
,994 
.238 
,790 

,091 
,367 
..590 
.343 
,527 


cl24,815.857 

16,583,839 

3,416,134 

13.452,914 

2,452,328 

11,141,401 

24,971,982 

8,493.763 

35.5.50.811 

41.313,028 

24,224,805 


Dec.  21  1911 


Dec.  26  1912. 


18,663.182 


(/137, 

21 

5 

4, 


493.148 
093,164 
156,630 
1.57.049 
971.819 


87, 

16 

37 

4 

18 
2 
6 


618.742 
640.920 
385.064 
344,738 
484 
183.04 
683.174 
474.766 


a40,348.700 


25 

132 

6, 

8, 


563,427 
631.254 
910.834 
102,910 


20.822,597 
1/123.899,728 

6  10.975,359 


98,057,404 
54,631,890 

4,083,721 

458 

18,432,755 

2,316,725 

5.795.756 

067,668,627 


Dec.  9  1913.  [Dec.  24  1914 


June  23  1915. 


20,667,490 
542 


/129.848 
b    14,420 


483 


8 
20.780.455 

/142, 530,404 
6  16,258,479 


83,432, 
54,089, 

3.882, 


013 
,632 

550 
458 


\h  22,359.030 


a66.870,535 


cl56.022.851 

17,561,046 

3.354.493 

16,184,748 

2,502.684 

11,367,721 

22.511.690 

8.592.472: 

34.128.848 

38,044,550 

28,900,222 


53,527.947 
43.415,252 
58,735,106 
10.306,003 


52,993,225 

46,370,514 

63.097.385 

9.415.0.34 


105.147.230 
7,780,280 
7,611,984 

cl68,416,452 


3,657,538 
13,333,539 

2.739.010 
11.525.700 
19.490.454i 

8,464.471 
31.989.365 
34.847.969 
23.917.415: 

2.5.'")4.8G6 
,55.899.534 
44.857.472 
49.767.471 

9.049,603 


112,181 
7,641 
8,361 


300 
801 
843 


cl49,456.212 


3.556 
12,075 

2,69.=. 
11.601 
17,094 

8,34) 
32. .582 
37,535 
26.921 

2.617 
55.2.56 
40.459 
54.882 

9.702 


103,407,353 
62.248.505 

3,133,900 
(*) 

?j21. 554.900 


075.477,703 


115,273,384 

7.892.793 
7.709-.128 

c213.261.373 


.973 
,457 
,951 
.761 
.371 
..532 
.070 
.428, 
,794 
.687 
.528 
.470, 
.451 
666; 


2,809. 
11,235, 

2,969, 
11.511, 
27,620 

S.944 
37.;)60 
44,899 
26.908 

3.006 
60.151 
49.940 
62.896 


856 
255 
122 

878 
240 
351 
065 
005 
952 
1S8 
.926 
,549 
,825 


25.084.800 
/187, 108,400 

619,180.400 


115,297,100 
71,391,100 

3,631.800 

(*) 

ft26,281.600 


096,402,400 


132,706.000 
9.711.300 
8,110,800 

c2S9 ,912.800 


3,710.500 
15,090,100 

11,823.000 
39.246,100 

"3"4',454",805 
47.419.000 
30..'«6,100 
3,745,100 
74.257,000 
62.721,900 
66,569,100 


849.123.619     538.664.879  1.064.9.54.2.58     977.572.641  1.078. 720. 81 2 1.004. 996. .363     985. 843.07711. 136.812.90811.374. 196. '200 


5  Prior  to  March  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  consolidated  with  Broadway  Tru»t  of  N.  Y. 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915.  totals  do  not  include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  Title  &  Trust 
of  N.  Y.  C.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  and  not  included  in  total,  a  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  E(iuitable;  Trust  Co.  of  America  was  consolidated  with  Equitable  Fob.  26  1912.  b  Title  of  .Savoy  Trust 
changed  from  Italian-American  Trust  Nov.  1909.  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absor'nod  l<"'latbush  Trust  of 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910;  Standard  consolidated  with  Guaranty  Oct.  17  19'.2. 
e  Banking  Department  closed  Carnegie  Trust  and  assumed  charge  Jan.  7  191 1 .  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  /  Mercantilu 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  was  also  merged  with  Bankers  March  25  1912.  9  Transatlantic  began  business  May  22  1912. 
h  Windsor  and  Guardian  absorbed  by  Empire  in  March  1913.  i  Mutual  Alliance  took  over  assets  of  Reserve  National  Bank  Feb.  1914.  The  Mutual 
Alliance  itself  was  taken  over  in  Jan.  1915  by  the  Chath:im-Phcnix  National  and  branch  office  biLsine-ss  absorbed  by  (^enturv  Bank.  }  WafibioKton 
absorbed  by  Corn  Exchange  Jan.  1914.  k  Dissolution  ordered  June  23  1914.  m  Home  of  Brooklyn  consolidated  with  Lawyers'  Title  &  Trust  Feb.  1915; 
when  the  word  "Insurance"  was  eliminated  from  latter's  title. 


BOROUGH  OF 

BROOKLYN- 


Brooklyn  c 

Long  Island  L.  &  T.e 
Franklin 

Hamilton 

Kings  County 

Lafayette  I 

Manufact'rs-Citizens.ft 

Nassau 

People's 

Williamsburg  a 


Totals L- 

BORO.  OF  QUEENS— 
Queens  County 


Aug.  22  1907.  Dec.  31  1907, 


^071.  1  1910. 


15.303 
7 .055 

10.9'29 
6.734 

12.346 
4.344 
1,.592 
8.290 

14.946 
8.206 


.635! 

.368] 
.960 
.731! 
.3221 

.881;* 

.393 
.228: 
.702; 
,663  » 


11,628.311 
6.489,355 
7.579.036; 
5,490,9.521 

10,120,685, 

■T,035',79'2; 

5,329,614 

13,651,462 


16.545.897 
9,008.883 

11.832.235 
6.7.32.835 

15,065,023 


95.552.272;       65.504,952 


1,934.4911 


1.482.818 


1.538.642 

6.374.010 

17.820.688 

1.750.798 


92,793.237 


1.571.945 


Jan.  2  1911. 


18.071,271 
8,841,610 

12.103.762 
7.321.308 

15,256.377 


1.439.877 

5.660.371 

19.229.883 

0169,857 


94,421.774 


1.742.066 


Dec.  21  1911.  Dec.  26  1912. 


19.662.041 
8.195.026 

11. 26;. 078! 
6,670,513 

16.142.302 


16.767.500; 
7.400. 73ll 
9.274.468 
6.643.931 

15.309.880 


•S 
e23.456,096 

9,290.277 

7,137,485 

15,936,860 


pe 


Dec.  9  1913.  \Dec.  24  1914. 


e30,010.602 

14.352.607 

7.397.5,50 

17.951.669 


June  23  1915. 


e33 ,435.300 

18,377.700 

7.455.100 

19.349,700 


1,805.319         6.325.67.3'         5.896.416     ftll.531.161      /il0.82S.900 

5.586.813         6.035,829         5,^31,878/ ./ 

18,846,340       19,110.710       19.037.583       19.038.736       20.662,100 

o a 


94,829,165 


1,668.82,51 


89.607,732 


1..S74.S7 


89,282.546 


1.919.101. 


102 .261.50; 


01>i. 


110.103.800 


2.1.50.300 


i  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  ahsorbwd  by  Broadway  Trust  of  N.  V.  City  Marcb  0 
1912.  and  now  appears  above  under  the  Borough  of  Manhattan.  Prior  to  Mar.  19  1915  totals  Include  Homo  Trust  of  Brooklyn,  consolidated  with  Law. 
yers'  Title  &  Trust  of  N.  Y.  C.  Feb.  1915.  ■•  Not  reporting  on  account  of  suspension,  z  Formerly  Jenkins  Trust.  a  WilliamsljurK  Trust  vot«d  to 
dissolve  its  business  in  Jan.  1911.     d  Absorbed  the  Broadway  Bank  of  Brooklyn  July  1912.     e  Long  Island    Loan  &  Tru~^t  consolidated  with   Brooklym 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profit  .- .market  value 

Surplus  and  profits,  book  value 

Unpaid  divs..  res' ves for  tax.,  int.,  &c. 
Pref.  Deposits — Due  State  sav  banks. 
Due  State  sav.  &  loan  associations- 
Trust  deposits  not  payable  within 

30  days.. '. 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c._ 

Deposits  by  the  State  of  N.  Y 

Deposits  bv  the  Supt.  of  Banks  of 

State  of  New  York 

Other  deposits  preferred  because  of 

pledge  of  part  of  trust  co.  assets. 

Deposits  preferred  because  seciu-ed 

by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

■Certs,  of  dep.  on  time  &  dem.  (notpf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  Companies 

Due  banks  and  bankers 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  «&c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com- 
mercial letters  of  credit 

■Other  liabilities 


Grand  total 

RESOVRCES. 

Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral.  . 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos. ,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes — 
Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Customers'  liability  on  acceptances.. 

Investments  held  as  executor,  &c 

Other  assets 


Aug.  22  1907.  Dec.  31  1907.  Jan.   1    1910.  Jan.   2   1911.  Dec.  21  1911. 


60.636,600 
f6"7",982",44i 


35,126.258 
296,135 


38,079.532 


886,500 


996,616 
688,604,953 
100.352,199 


41,527,250 
40,738,939 


946,608,382 


2,578,790 


27.241.967 


1,205,048,180 


75,682,997 


269,699.998 


582.826,452 


86,770,861 

165.652 

14,950,841 

83,582,056 

23.698,302 

49,179,020 

5,095.751 

604.977 

""2",578",790 
10.212,483 


58,251,560 
144,600.599 


26.074,330 
200.155 


40.296.845 


2.609.430 


2.388.755 

444,817,663 

48.054,808 


22,234,360 
18,976,184 


605.652.530 


751.265 


69.789.589 


869,045,543 


68.532,010 


43,471.463 

166.358.136 

365.723.291 

9.772.982 

41.991.223 

121,954 
13.296.286 
78.992.219 

12,523,082 

36.844,818 

5,327,384 

1,027.537 

"■75r.26.5 
25.311.893 


63.675.000 
168.597.714 


37.683.778 
468.667 

36.871.355 

29,009.253 


4.934,470 

3.880.449 

7.345,074 

774,061.989 

78,596,293 

105.681,485 
80.786.598 


64.156,000 
173.357.077 

2,897,5.34 

40,624,293 

623,640 

24,336,543 

34.580.803 


1.805.166 

5,435,259 
2,811.605 

874.289.233 


80.873.915 


1.159.319.311  1.065.380.467 


980.140 


49.800,511 


1,442,372,676 


68,871,110 


60.048,703 

246,695,838 

660,489,153 

5,203,728 

82,131.718 

95.738 
22,633,282 
89,495,686 

44,720,953 

121,362,596 

13,666,256 

1,455,318 


26,602,068 


1,372,360 


34.609,986 


62,206,000 
177,263,055 

1,584,210 

40,096,524 

352.767 

32,111.087 

42.109.846 


8.084.579 

7.833.795 
909,72^ 

955.583,186 


90.137.194 


1.175.218.705 


67.916 


60.789.246 


1.341.773.413  1,467,109,132  1,365,560,157 


Dec.   9  1913.  Dec.  24  1914.  Mar.  19  1915. 


68.650,000 
163.960.730 

1.816.823 

47.063.186 

397.686 

21.744.840 

34.541.036 


3.894.553 

15.218,729 
1,790,119 

876.781.332 


76.613,069 


1,077,044.649 


60,000 


64,038.065 


70.434.543 


74,280.647 


57.396.096 

252.467 .751  i 

509,483,082 

7,940,524, 

102,533,889 

151,067 
26,339,232' 
87,303,726| 

50,483,718 

113,069.471 

12.103.225 


74.340.153 
289.489,267 
520,124,260 

11,314,003 
119.457.843 

184.618 

31,041.386 

102.107.260 

49.740.731 

11 8, 460. .580 

11,917,388 


1.491.362,   19.173.682 


69.742,802 

10,312.133 

71,620,332 
252,139,416 
463.871,728 


$ 
67,300,000 
161,279,294 


51,262,328 
208,195 


46,866.945 
4,247.182 

1.543.258 

5.776.570 

1   1.066.093 

1.032.287.860 

97.834.699 


1,241.081,130 


166,000 
917.957 


23,344,686 
33,146,019 


66,550,000 
153,619,338 


63,179.6.38 
231,626 


56,210.103 
8,974,699 

1,510.716 

5.873.731 

807.436 

1.100,208,243 

125,076,505 


1.362.071,697 


68,271,249 
28,536,337 


1.517,234,085  1.669.048.621 


68.996,582 

9,102.990 

83,449,636 
274,134.871 
519,069.692 


154.656.620   172,217.419 


142,718 
36.869.622 

123.850.942 

105,126,676 
^   9.940.221 

''l4.813.970 


126.338 
37.844.152 

168.698.950 

87.069.717 
12.030.801 

5:487.171 
23,344.685 


50.576.782   45,477.234   52,472,977   45,661.081 


64,398.396 

8.986.774 

98.548,405 
286,170.638 
623.437.485 

199.304,527 

204.073 
38.074.093 

195.021.422 

93,198.424 
10,632.843 

15.368,583 
68,241.996 

67,560.963 


Grand  total - -1,205.048,180     869,046,643  1,442,372.676  1,341.773,413  1,467, 109, 132il,365.560,157'l.617.234,085il,669.048. 621 

Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison.     We  show  for  each  date  the  exact  designa- 
tion employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpd.  divs.,  res.  for  taxes,  int.,  &c.. 
Pref .  deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations 
Trust  deposits  not  payable  within 

30  days. 

Due  as  exec't,  admin.,  guard.,  re- 
ceiver, trustee,  committee.  &c.. 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd   because   of 

pledge  of  part  of  trust  co.  assets 
Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep.,  time&dem'd  (nor  pref.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money.. 

Pref.  liability  as  executor,  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorizd  by  com- 
mercial letters  of  credit 

Other  liabilities 

Add  for  cents 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral. 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved   reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers 
not  included  in  preceding  item.. 

^eci  e 

y .  H.  legal  tenders  and  bank  notes. 

Federal  reserve  notes 

Bills  and  checks  for  next  day's  ex- 
changes and  other  cash  items 

Investments  as  executor,  &c 

Customers'  liability  on  acceptances. 

Other  assets 

Add  for  cents 


Aug.  22  1907. 


$ 
68,661,600 


176.944.735 

■37'.467".239 
414.423 


41.773.638' 


1.276.500 


1.098,788 
812,011.853 
107.934.388 


43.610.680 
42.077.022 


1.087.664.431, 


2.987 .03'| 


Dec.  31  1907. 


66.276.560 
151.339.110 


28.340,454 
306.316 


43.641.702 


2.879.716 


2.770.685 

665.397.056 

55.272.810 


23.002.116 
20.667.605 


732.278.460 


904.843 


"2Y.708".363 
40 


1.363.966.14311.012.747.930 


87.962.350'   80.759.064 


326.497.210 


627.514.698 


108.122.742 

204.2701 

17,706.522 

95.144,026 

27.117.410 

52.413,706 

6,893,690 


909,983 
2,987,034 

'l'0.492",462 

4a 


61.948.915 
42 


50.966.201 

208.860.012 

405.844.767 

15.032.322 

64.061.230 

137.844 
16.066.494 

89.175.391 

15.120.176 

39.324,130 

8.506,218 


2,013.398 
904.843 

"2"6".985".8i8 
42 


Grand  total 1.363.966.143  1.012.747.930  1,604,203.72711.516,453.650  1.656.335,661 


Jan.  1  1910.  Jan. 2  1911. 


71,400,000 
178,979,744 


40,759,961 
600,479 

38,059,940 

30,913,481 


5.187,066 

5.122.449 
7,356,349 
899,090,713 
84,478.182 

106,493,173 
84,038.005 


1.302.099.738 


1.100.140 


50.624.063 
42 


1.604.203.727 


83.660.067 


69.268.783 

296.958.325 

696.601.870 

8.160.799 

102.402,940 

108,040 
25.518.600; 

99.766.067 

48.863.167 

124.161.063 

18.167.454, 


73,431,000 
184,025,130 

3,164,976 

43.827.892 

758.969 

25.698.439 

36.844.608 


2.422.372 

6.963.259 
2.832.612 

1.014.744.488 
84.389.877 


1.218.382,416 


1.382.360 


35.067.726 
42 


1.515.453.650 


3.052.804 


27,613.726 
42 


87.341.640 


67.309.082 
303.382.679 
547.767.677 

11.671,358 
125,914.655 

159.415 
29.361.282 

100,382.483 

64.503.832 

115.989.336 

16.990.981 


2.951.007 


51.728.182 
42 


Dec.  21  1911 


Dec.  9  1913. 


71.481.000 
188.676.616 

1,657,514, 

43.632,147 

630.800 

33.376,931 

43,750.219 


78,650,000 
174,941.802 

1.942,583 

50,987,337 

563.473 

22,822.960 

36,888.452 


Dec.  24  1914.  June  23  1915. 


7.331. 136j 

9.666.599 
1.195.183 

1.109.667.546 
93.119,468 


5.130,251 

17.630.710 
2.242.240 

1.047.240.308 


79.595,833 


$ 

80.400.000   78,950.000 
162.652.043   166,287.437 


56,105.624 
379,660 


60.337,961 
9.197.280 

1.997.139 

7.671.015 

J   1.106.862 
1.209.181.342 

101.054.111 


63.265.880 
366.628 


63.162,157 
11.834,795 

1,806,738 

7,191,012 

11,600,721 
1,398,472,316 

139,032.912 


1.342.270,020 


70,916 


52,179.544 
42 


1.656.335.661 


93.997.526 


84.649.720 
349.426.882 
558.917.170 

15.286.071 
145.525.075 

197.176 
34.319.128 

116.092.212 

52.217.385 

121.785.647 

17.036.783 


1.263,091,564 


50.000 


55.980.217 
41 


1.574.656.207 


93.032.062 
14.443.270 


82 
313 
506 


661.760 
876.811 
365.342 


188.966,827 


40 


157.509 
,932,080 


140,205,606 


19.854.114 


47.030.730 
42 


108 
15, 


587.064 
697.213 


15.441.540 

'5"4',3b0j62 
41 


1,574.656,207 


l,437,030,984il.696.733.159 


885.316 
1.022,957 


23.542.185 

35.164.912 

40 


1.740.598.437 


135,000 
109,556 


48,341,687 

36,032,668 

40 


2,025,689.547 


94.302,392 

13.860.654 

96,258,534 
340,511.668 
562,879,332 

208,217.78" 

142.360 
42.245.370 

187.730.417 

90.874.350 
16.123.335 


90.397.929 

14,531,890 

117,990.306 
360.042.832 
629,915.616 

225,137,934 

390,380 
42,897.374 

274.955.942 

118.326.366 

14.703.202 

[  639.650 

16.116.106       21,986.908 


23,542.185 

47.799.007 

40 


1.740.598.437 


48.334.264 

65.24S.914 

40 


2,025.589.547 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison, 
tlon    employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 


New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1915.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  fu-st,  using  the  classification  adopted  in  the  official 
list.     The  black-faced  letters  in  the  column  headed  "Interest  Period''  indicate  in  each  case  the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-payin 
bonds  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

G^For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE 


BONDS 

N     Y    STOCK    EXCHANQE 


U  S  Gov  &  City  Securities 

US  2s  cons  reg April  1930 

U  S  2s  cons  coup April  1930 

U  S  3s  reg    10-203 Aug  1918 

U  S  3s  coup  10-20S---Aug  1918 

U  S  4s  registered .1925 

D  S  4s  coupon 1925 

Pan  Can  10-30-3T  23. Aug  1936 
Panama  Canal  3s 1961 


..I960 
.-1964 
..1965 


Int. 
Per- 
iod. 


Q- 

Q- 

Q- 

Q- 

Q- 

Q- 

Q- 

Q-M 

M-  S 

M-  S 

J-  D 


.1957 
.1917 
.1957 


M-N 
M-N 
M-N 
M-N 
M-N 
M-  S 
M-  S 
M-  S 
J  -  J 
J  -  J 


M-  S 

J  -D 
M-  S 
F-A 

F-A 


J  -  J 

Q-  J 
J  -D 
F-A 
M-  S 


New  Yorli  City— 4  34s. 
4Jis  Corporate  stock 
4J?s  Corporate  stoclc 
4}^s  Corporate  stocls.-- 19631 M-  S 

4%  Corporate  stocli 1959  M-N 

4%  Corporate  stock 1958iM-N 

4%  Corporate  stock 1957JM-  N 

4%  Corporate  stock  ...1956, M- N 

New  4}^3 

New  4J^s 

iH%  Corporate  stock. 
4H%  assessment  bonds.  1917 
3H%  Corporate  stock..  1954 

New  York  State— 43 1961 

Highway  Impt  4Hs 1963 

Highway  Impt  4^9 1965 

Canal  Improvement  4s..  1961 
Canal  Improvement  4s.  .1962 
Canal  Improvement  4s..  1900 
Canal  Improve't4H9 — 1964 
Canal  Improve't  4^s — 1965 
Canal  Improve't  4  Ms — 1945 
Foreign  Ciov't  Securities 

Argentine — Internal  5s  of  1909 

Imperial  Chinese  Govt — 
Hukuang  lly  sterling  5s-1951 

Rep  of  Cuba  5s  ext  debt. -1904 
SsextdebtserAof  1914  1949 
4J^3  external  loan 1949 

Imperial  Japanese  Govt — 

Sterling  loan  4^3 1925 

2d  series  VAs... -.1925 

do  German  stamp 

Sterling  loan  43 1931 

U  S  of  Mexico  external  gold 
loan  of  1899  sinking  fund  5s 
4s  gold  debt  of  1904 1954 

Prov  of  Alberta  deben  4  J^s  1924 

Tokyo  City  loan  of  1912  5s 

Railroad   Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  -See  Atl  CoastL 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Penn  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofN  J 
Ann  Arbor  1st  g  4s-.JuIy  1995  Q  -  J 
Atch  Top  &  S  F— Gen  g  4S- 1995  A  -  O 

Registered --1995  A  -  O 

Adjustment  g  43... July  1995  Nov 

Registered July  1995|  Nov 

Stamped July  1995  M -N 

50-year  conv  gold  4s — 195  5  j  -D 
Conv  4s  issue  of  1909.  .  .  1955  J  -  D 
Conv  4s  issue  of  1910.-.  1960  J  -D 

10-year  gold  53 1917  J  -D 

East  Okla  Div  1st  g  4s.-1928!M-  S 
Short  Line  1st  4s  gold.-ig.'jS  J  -  J 
Cal-Ariz  1st  &  ref  4J^S--1962  M-  S 
S  Fe  Pres  &  Phe  1st  g  5s.  1942  M-  S 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  g  43-. July  1952  M-  S 

50-year  unified  4s 1959,J  -D 

Ala  Mid  Ist  guar  g  53.. .1928  M-  N 
Bruns  &  W  1st  gu  g  4s--1938  J  -  J 
Charls  &  Sav  1st  g  79---193G  J  -  J 
L  &  N  collat  gold  4s-0ct  1952  M-N 
Sav  Fla&  W  1st  g  6s-..  1934  A-0 

1st  gold  53-- 1934  A-O 

Sllv  Spgs  O  &  G  gu  g  43-1918  J  -  J 
Atlan  &  Danv.    See  South'n  Ry 
Austin  &  N  W.     See  So  Pacific 

Bait  &  O— Pr  lien  g  33-^3-1925  J  -  J 
Registered Q-  J 

Gold  43--- ..July  1948  A-O 

Registered Q  -  J 

20-year  convert  4H9---1933  M-  S 

Pittsb  June  1st  g  6s 1922  J  -  J 

Pitts  Jet  &  M  D  1st  g  3Hs  '25  M-  N 
PLE&WVaSys  ref  g  43--1941jM-N 
S  W  Dlv  1st  gold  3^3..  1925  J  -  J 
C  O  Reorg  1st  con  g  43^3  1930;M-  S 
Clev  Lor  &  W  con  1st  g  5s  '33|A  -  O 
Mon  R  Ist  guar  gold  5S-1919|F  -  A 
OhIoRlv  RR  Ist  g  53. ..1936, J  -D 

General  gold  5s 1937  A  -  O 

Pitts  Clev  &  Tol  ist  g  63. 1922|  A  -  O 
Pittsb  <fe  West  1st  g  43.-1917  J  -  J 
Statlsl  Ry  1st  gu  g  43-^3-1943  J  -D 


Sales  in 
September 
{par  val.) 


$ 
1,000 


100,000 
2,000 
7,000 
4,000 


215,000 

288,000 

,270,000 

150,000 

194,000 

49,000 

61,000 

1,000 

85,000 


153,000 
7,000 
2,000 
1,000 
59,000 
1,000 


4,000 


41,000 
10,000 


Price  about 

Jan.   2. 

1915. 


PRICES  IN  SEPTEMBER. 


RANGE   SINCE   JAN.    1. 


Sept.  1. 


Sept.  30. 


Bid.        Ask, 

96>^ 

963^ 

lOOM 

101 M  102 
108>g  109M 

llOM  — 
963^  ... 
993^  ... 
98Vg     99 


104^  Sale 
95^  Sale 
95'%  Sale 

95^ 

94^  95H 
103M  1043^ 
lOOJ^  100?i 
103M  104 


84  J^     88 
i08M  Safe' 


99M 

ib7Ji 


109,000 
32,000 


60,000 

45,000' 

163,000; 


1, 


8,000 
047,000 
2,000 

27,ooo: 


451,000i 
189,000: 


856,000 

46,000, 

5,000 

19,000| 

6,000 

5,000 

107,000 


l,000j 

155",  556 


386,000, 
348',500 


1,386.000, 


59,000 
133,000, 


93 


98 


85 

953^  96 

90  94 

94M 


89  J^ 
78 


75  >^ 

82 
83 


84 


Bid. 

97 

97 
100 
100 
109  3i 
109 

96 
100 

973^ 

98 
lOlM 
lOlK 

94M 

94  M 

94^ 

93M 
lOlM 
1003^ 
lOlM 
10034 

84  M 

lOOM 

108  J^ 


Ask.'Bid. 


Sale 


101 
101 
1003^ 


Sale 
Sale 
Sale 
Sale 

943^ 

95 

95 

94  3-^ 
Sale 
101 
Sale 
102 

89 

101 M 
1095^ 
104  M 


1003^ 
1005^ 
108% 
109  M 


Ask. 
97  M 
973^ 


102  34 

110 

1103^ 


101 

99  34 

99 
102^ 
102M 

96 

96 

96 

94  3^ 
102^ 
100^ 
1023/^ 
100  J^ 

84  M 
lOlM 
1093^ 
104  M 
1013^ 
101^ 


Sale 
Sale 
Sale 
102  3^ 
Sale 
96M 


9534 
10234 
lOlJ-^ 
1023-^ 
101  >i 

87 
104 
110J4 
105  >4 


Lowest. 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 
97   Sept.  i 


Sale 
97 


Prices. 
Sept. 


98  Sept.  18  1013^  Sept.  13 
101  Sept.  22  101  Sept.  22 
1093^  Sept.  14  1093^  Sept.  17 
1093^  Sept.  13  110   Sept.  24 


Sale  Prices 


97  J^  Sept.  1  993^  Sept.  29 

98  Sept.  1  99  3^  Sept.  28, 
101 J4  Sept.  1,1025^  Sept.  29 
101 J4  Sept.  2,1023-4  Sept.  23; 

945^  Sept.  14  96   Sept.  28 

94 ^g  Sept.  2:   96   Sept.  28i 

9434  Sept.  2,  96   Sept.  281 


96 

973-i 

98 
lOOM 
109 
109  3^  Sept 

97  34  July 
100?4  Jan. 

97  M  July 


June 

July 

Sept. 

May 

Aug. 


30 
23 
18 
13 
25 
13 
12: 
5 
13 


9 
24 
18 
20 


101^  Sept.  1,102>4  Sept.  27 


1015^ 
100% 
85^ 
100]^ 
1093^ 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


2,102  3^ 
22,100M 
23  85ys 
17,1003^ 

211034 
13,1045^ 

-I 


Sept.  27, 
Sept.  8 
Sept.  23' 
Sept.  17i 
Sept.  24, 
Sept.  13, 


lOOM  Sept.  21;  101^  Sept.  22 


10434 


109%  109  M 
Sale 


11034; 


81J4    92 
74  M 


96H     97H 

91 

80>4     83 

75%     77 
723^  Sale 


64        65 
91 M  Sale 

87M 

81 M  Sale 


81 M    8234 
92%  Sale 


92%  Sale 
100>4  101 
9034    92 
86        87}^ 

99 

10134 


87 
8634 


8834 

134 

84%  Sale 

114      

103% 

96      


89%  Sale 

87M 

89        893^ 

8734 

8434    8434 


89       

79 

87%     87% 


101% 


101 
98% 


70 

82 
80 
96 
79% 


57         59% 
89%  Sale 
89         89% 
80%     82% 


80%    92 

74  M 


93%  Sale 


SO 


81 


109%  Sept. 
104      Sept. 


7|110% 
4,105 


Sept.  28 
Sept.  25 


93%  Sept.  30 
90      Sept.  10 


79%  Sale  76  Sept.  13 
77  77%  72%  Sept.  1 
I   71      Sept.    2 

69% 


88 


82 
85 
96 

79% 


59      Sale  57      Sept. 

9lM  Sale  89%  Sept. 

91%    93%i  90      Sept. 

82%    83     I  80%  Sept. 


95%  Sept.    7 
91%  Sept.  22 


79%  Sept.  28 
77  Sept.  14 
73%  Sept.  23 


59  Sept.  9; 
92 '-4  Sept.  29, 
9034  Sept.  21; 


Sale  Prices 

9934  Jan.   23 

99      Feb. 

101%  Mar. 

102      Jan. 

110%  Feb. 

11134  April  21 

97%  July    12 

102      Jan.    22 

100%  April  30 

100%  May     5 

102 H  Sept.  29 

105%  April  27 

97%  May     3 

97      Jan.    21 

97%  May     4 

96  H  May   14 

105%  April  28 

101%  Jan.    19 

105%  -April  20 

101      Jan.    22 

89      June  18 

101%  May  20 

11014  Sept.  24 

104%  April  16 

10134  July   27 

101 3^  Sept.  22 

10014  Jan.    25 

110  3'  Sept.  28 

105      Sept.  25 

104%  April  23 


80      May  12'  99%  Jan.      7 


97%  Aug. 

27 

101%  Aug. 

24 

101%  Aug. 

24 

94      June 

30 

94%  July 

22 

94      July 

28 

94      Aug. 

17, 

101%  July 

20- 

100%  June 

29, 

101  %  July 

12: 

100%  Jan. 

6, 

84      Feb. 

24 1 

99%  Mar. 

12' 

108      May 

10 

104%  .\pril 

12> 

99%  IVlar. 

15 

100      Jan. 

22 

99%  Mar. 

15, 

108%  Jan. 

11 

104%  Mar. 

23 

104%  April 

23, 

93%  Jan.     8    97%  May     6 

90  July  28!  94%  Jan.  22 
83      June  29,   85%  Mar.  18 

73%  May  25!  84%  Jan.  20 
72%  July  31!  82  Feb.  18 
70      Aug.  13    79%  Jan.   22 


95%  Jan.    16    95%  Jan.    16 
78      May  11    82      Jan.    13 


7    82%  Sept.  27 


55  June  21  66 '/5  Jan.  28 
89%  Sept.  7i  9554  Jan.  20 
89  July  28,  92  34  April  13 
80%  Sept.    7    86%  Jan.   25 


80%    81%^  82      Sale    '   80      Sept 
101       102%  103%  104%  100%  Sept 


10    83      Sept.  28 1  80      Sept.  10    87      Jan.    23 
2  103%  Sept.  29  92%  Jan.       2  104  34  Aug.  U 


101%  Sale    il03%Sale     100%  Sept. 
101      101%,  101%  10134  101      Sept. 


92% 

85%    86 

92% 

103% 


J   93%     93% 
86         87 
93%    98 


84         85% 

83         93% 

101% 

92% 

135 

80%  Sale 

114% 

103% 

97% 


88 


88%  Sale      91      Sale 


87 

83 
102% 

87         89 
128%  135 

82%  Sale 
115%  117 
103% 

97% 


85%  Sale    1  86%  Sale 
85% 

86%  Sale      89%  Sale 


84% 

7834  Sale 
86%  Sale 


88  89 
80  Sale 
88        88% 


101% 


:ioi% 


94 


93%  Sept. 

85%  Sept. 

93      Sept. 

103%  Sept. 


3  104%  Sept.  27 

"         15 

9 

9 

22 

17 


101%  Sept. 
93%  Sept. 
86  Sept. 
93%  Sept. 


85   Sept.  2 


15  103%  Sept 
86%  Sept 


24 


89   Sept. 
"so  ""Sept." 


10|  89 

i5  '§3' 


88%  Sept.  1 


85%  Sept.  3 
"85%'Sept.'"i 


77%  Sept.  23 
86   Sept.  7 


Sept. 
Sept.' 


91%  Sept.  28 


87%  Sept.  25 
"96"  Sept.'27 


80%  Sept.  29 
88%  Sept.  28 


92%  Jan.   2  104%  Sept.  27 
10034  May  24  10i%  .\ug.  10 

92  Jan.  6|  94   Jan.  26 
84%  May  21 '  89   Jan.  22 

93  Sept.  22  96   Mar.  31 
103   Feb.  3  10334  Aug.  30 

85   Sept.  2  93   Feb.  3 


I" 


89  Sept.  10  93V^  Feb.  17 
129%  Aug.     9  129''3  Aug.     9 

80  Aug.  2S,  87%  Mar.  26 
119%  June  19  119%  June  19 
105      July     6  105      July     6 

97%  Mar.  11    98      June.  17 


88%  Aug. 
88%  Jan. 
85  July 
87)4  Jan. 
82%  Feb. 


923^  Feb.  16 
90  May  I 
91%  Jan.  23 
90  -Vpril  29 
90      Sept.  37 


84  3^4  Aug. 
77%  Sept. 
86      Sept. 


88  Feb.  18 
84  Jan.  16 
91      April  24 


103%  Mar.  10,10434  April  28 


22 


BONDS-STOCK  EXCHANGE   RECORD. 


[Vol.  101. 


BONDS 

Int. 
Per- 
iod. 

1                       ( 
Sales  in  '   Price  about  \ 

PRICES  IN 

SEPTEMBER 

1 
'1 

RANGE   SINCE   JAN.    1. 

N     Y    STOCK     EXCHANGE 

[par  val.) 

1915.' 

Se-pt.  1.      1     Sept.  30.              Lowest.         \        Highest.       \ 

Lowest. 

Hiuhf't. 

Beech  Creek.   See  N  Y  0  &  H  R 
Bellev  &  Carond.      .See  111  Cent 
Bolivia  Ry  1st  53  .   .   ...1927 

J  -  J 

M-  S 
M-N 
A-O 
J  -  J 
F-A 
J  -D 

A-O 
A-O 

J  -D 

F-A 
M-N 
M-N 
J-  D 
J  -  J 
J  -  J 
J  -  J 
M-N 
J  -  J 
Q-  J 
J  -  J 
J  -  J 
M-  S 

Q-F 
J  -  J 

M-N 
M-N 
M-  S 
M-  S 
F-A 
.1  -D 

% 

Bid.        Ask.[ 

Bid.         Ask.' 

Bid.        Ask. 

Sale  Prices.     | 

Sale  Prices,    j 

1 

Sale  Prices. 

Sale  Pricen, 

Bruns  &  West.     See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  5s U937 

Consol   4}^3 .1957 

10,000 
2,000, 

104       

100      

1 

104       

100}^ 

103% 

100% 

86         92 

104%  .Sept.  29  104%  Sept.  29 
99%  Sept.  29  100%  Sept.  21 

10214  Feb.   13 
99%  Sept.  29 
94%  Feb.  19 

100%  May  14 
103      Jan.    22 

Allegh  &  West,  1st  g,  gu  4s  '98 

86         92 
103J^ 

94%  Feb.    19 

OKI-  Mah  Istgug,  5s. ..1943 

"Y,oo5 

1,000 
64,000 

103     iosj^ 

105       

106       

IQXyi  Sale 

::::::!""::::  ::::::i 

Rocb&Pittsb  I8tg,6s..l921 

Consol,  1st  g,  6s 1922 

Burl  C  R  &  No.  See  C  R  I  A  Pac 

/^an  Sou  con  gu  A  53 1962 

^     Registered 1962 

100}^ 106M 

107       1107       

1 

100       102H  lOOM  101 

106%  Sept.    3  106%  Sept.    3; 
107      Sept.  21  107      Sept.  21 

100      Sept.  20  101      Sept.  22 

106%  Sept.    3 
107      Sept. 21 

100      Aug.  28 

107 »/g  .Ian.   28 
107      Sept.  21 

104%  May     7 

Caib  A  Shawn.   See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CarollnaClhich&OhIo  1st  5s  1938 

97J^ 

94      June  25 

103%  Feb.     3 
96      Sept.  22 

96%  Mar.    1 

Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga — 1st  g,  5s. Nov  1945 

s5,000 
38,000 

i55"  ioi" 

105       106 

97J^ 

104%  105 
97      Sale 

• 

107%  Aug.  17 

Consol,  gold,  58 1945 

Registered    ..   1945 

96      Sept.  22 

98      Sept.  30 

102%  Jan.    14 

Chat  Dlv  pur  money,  g,  49  '51 

.-       86 

82 

86      Feb.     8 
102      April  26 

86      Feb.     8 

Mac  &  Nor  Dlv,  1st,  g,  58  '46 

102H 

102% 

100%     ... 

104  lif  Mav     4 

Mid  Ga  .t  Atl  Dlv  58--.1947 

j 

100%  Mar.    2  100 V<  Mar.    2 

Mobile  Dlv,  1st,  g,  5s. .1946 

64,555 

102,000 

8,000 

16,000 

3,000 
1,000 

71,000 
1,000 

90,000 

lOlM 

97         98>^ 
112J^  Sale 
112      ... 

1003^  105 

87         88J^ 
112H  112J€ 
..      .  IIIM 

100%  105 
87%     89 
1123^  Sale 
110%  111% 
103      105% 
100        .-   . 

1 

103%  May     5 
86%  Sept.  15 
111%  Sept.    9 
110%  Sept.  22 
102%  Jan.    13 

103%  May     5 

Cen  RR&B  of  Ga— Col  g  5s,  '37 

Central  of  N  J— Gen  g,  5s-1987 

Registered July  1987 

86%  Sept.  i5,  87%  Sept.  10| 
111%  Sept.    9  112%  Sept.  30, 
110%  Sept.  22  110%  Sept.  22' 
103      Sept.  13  103%  Sept.  13 

92%  April  15 
115%  May     4 
1 1 5      May     6 

AmDock&ImpCogu  5s, 1921 
Leh&  H  R  gengu,g,  5s.  1920 

102M  103J^ 

100       

93       

70       

95       100 
102M  104M 

103^  104 

100       

94M 

70       

83H     90 
102)4,  Sale 
102 

104      Feb.     8 

N  Y  &  L  Br,  gen,  g,  4s_1941 

94 M     -    -- 

Central  Pacific.  See  So  Pac  Co 
Cent  Ver  1st,  gu,  g,  4s,  Mayl920 
Ches  &  O— Fund  &  imp  5s.  1928 

1st  cons,  gold,  5s 1939 

Registered.   ..   1939 

71         75 

85       

102%  105 

72%  Sept.  28    72%  Sept.  28 

85      Sept.  28    85      Sept.  28 

101%  Sept.  14  103%  Sept.  29 

101      Sept.  10  101      Sept.  10 

83%  Sept.    8    85%  Sept.  28| 

68      Feb.  18    721^  Sept.  28 

83      June  24    96      Mar.    5 

101%  Sept.  14  105      June     4 

101      Sept.  10  101      Sept.  10 

82      July   15    91      Jan.   21 

General,  gold,  4}^3 1992 

Registered 1992 

88         88  }i 

84      Sale 

85%     85% 
84% 

Convertible  4Jis 1930 

Big  Sand V,  1st,  4s       1944 

620,000 

71^     71H 
82         87}^ 
80         82H 
95         

liVi  Sale 
77M    81M 

81 

.,.    95 

78      Sale 
77%     80 

80 

95 

74      Sept.    li  78%  Sept.  29 

70      Feb.  27|   78}-^  Sept.  29 
82      May     6    83%  .Ian.    21 

Coal  Riv  Ry  Ist,  gu,  4s. 1945  J  -D 

82%  May     3    82%  May     3 

Craig  Valley,  1st,  g,  5s..  1940  J  -  J 

1 

Potts  Creek  Br  Ist  4s   ..1946' J  -  J 

R  A  A  Div,  1st  con  g,  4s.  1989 
2d  con  gold,  4s...   .   .1989 

J  -  J 
J     -J 

M-  S 
M-N 
A-O 
J  -  J 
F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-N 
M-N 
M-  S 

M-  S 
J  -  J 
A-O 

M-  N 
M-  N 

2,000 

83       

74       

80  H     82 
-.    ..     83 

80         82% 
82 

80%  Sept.  10    82      Sept.  28 

80%  Sept.  10    84%  May     4 
77      April    7|   77      April    7 

Warm  Spr  Val,  1st  g,  5s.  1941 

Greenbr  Ry  1st  gu,  g,  4s, 1940 

1 

Chic  &  Alt  RR— Ref  g  3s..  1949 
RaiUray,  1st  Hen,  g,  3J^s  1950 

Chic  Burl  A  Q— Denv  D  43,  '22 

Illinois  Division,  SJ^s...  1949 

Registered 1949 

10,000 

21,000 

4,000 

65,000 

46'',500 

55      Sale 
38      Sale 

98}i 

81        81H 
80       ...    . 

53         53M 
43%     44 
99      Sale 
82  J^  Sale 

51         52 
44%     45 
99       

83%     84 

52      Sept.  28    52      Sept.  28 
43%  Sept.  27i  45      Sept.  22 
99      Sept.    11  99      Sept.    1 
81%  Sept.    9    83%  Sept.  28 

52      Sept.  28 
38      Jan.      2 
98%  Feb.  10 
81%  Jan.      5 

60      Jan.    29 

47%  April  16 

100      Aug.  17 

84%  Mar.  26 

Illliiols  Division,  ia 1949 

Registered  ..     .    1949 

92         93K 

93>^     94 

93%  Sale 

92%  Sept.  10,  93%  Sept.  30 

91%  July    19 

94%  Mar.  26 

Iowa  Dlv  sink  fund,  5s..  1919 
Sinking  fund  43 1919 

Nebraska  Exten,  4s 1927 

Registered..   1927 

8,000 

8,000 

39,000 

101       

96  M  Sale 
94M     97M 

102M 

99       1003^ 
94M     95 

94M 

993^ 

88  J^  Sale 

20 

91        94 
59      Sale 

102%  103 

98% 

9554  Sale 
93%     -    - 

102%  Sept.    2  102%  Sept.    3 
98%  Sept-.  10,   99      Sept.  22 
94%  Sept.    3    95%  Sept.  24 

101%  Jan.    11 
9634  Jan.     2 
94%  Aug.  26 
95      June     7 
99%  June     1 

88      Sept.  10 
15%  Sept.  25 
91      Mar.  18 
51%  Mar.  18 
52%  Mar.  24 
59%  Sept.  27 

102%  Feb.  ie 
99      Mar.  26 
97      Feb.   15 
95      June     7 

Southwestern  Dlv  4s       1921 

237,000 

2,000 

2,000 

28,000 

96J^ 

89}^  Sale 

.32 

I50H  106 

99%  -    -    - 

993^  June     1 

4s,  Joint  bonds.  See  Grt  Nor 

General   4s     1958 

Chic  A  E  Ill-Ref  A  Impt  g  4s  '55 

1st  cons,  gold,  6s 1934 

General  cons,  Ist,  5s 1937 

Registered  .   .                1937 

89%  Sale 

'96        97" 
58        61 
51        

88      Sept.  10 
15%  Sept.  25 
96%  Sept.  28 
59      Sept.    1 

90%  Sept.  24 
15%  Sept.  25 
96%  Sept.  28 
60      Sept.    2 

92%  Jan.   29 
29      Jan.    19 
103      Feb.  27 
75      Jan.     6 
71      June  11 

Trust  Co  ctfs  of  deposit     . 

3,000 

..      -     59% 

59%  Sept.  27 

59%  Sept.  27 

59%  Sept.  27 

Pur  money  1st  coal  os     1942 

F-A 
J  -  J 

M-  S 
J  -  .1 

.      .     92 

Ch  A  Ind  Coal  Ry  1st  5s  1936 

3  07",  555 

20       

20 

Cnlc  Gt  West — 1st  50-yr  4S19.59 
Chic  Ind  A  Lou — Ref,  g,  6sl947 

68         68J^ 
121       

65  M  Sale 
112>g 

66%  Sale 
113 

64      Sept.  17 

67      Sept.  21 

64      Sept.  17;   73%  Jan.    25 
113      Mar.    2  117      .Tan.  25 

Relvnd!ng,  gold,  5s         1947  J  -  J 

98 

101      June  18  101       June  IS 

Refunding  4s,  Series  C     1947  J  -  J 

Ind  A-  Louisv  1st  gu  4S-.1956'J  -  J 
Chic  Ind  A  Sou — 50-yr  4s.  1956  J  -■  J 
ChicLS  A  East— 1st  4KS.1969  J  -D 
Chic  Milw  A  St  Paul—               | 

Gen,  g,  4s,  Ser  A.. May  1989  J  -  J 
Registered May  1989  Q  -  J 

Gen  A  ref  series  A43^s..2014  A-O 

Gen  ref  conv  ser  B  53        2014 

66,000 

89         89^ 

853^  Sale 

86%     89 

85      Sept.    2 

87      Sept.  27 

85      Aug.  23 
89%  April  15 
87      Sept.    1 
100%  Feb.   23 
76       Aug.  26 

92      Feb.  23 
89%  April   15 

185,000 

333,000 

11,000 

89M 

1  87      Sale 
102      Sale 
76 

88%     88% 
103      Sale 
77      Sale 

87      Sept.    1 

101%  Sept.    1 

76%  Sept.  25 

89      Sept.  21 

104      Sept.  30 

77      Sept.  30 

92%  May     3 
104%  April  30 

Gen  g,  3.^s,  Ser  B.May"  1989  J  -  J 
'     Registered            Mav  1989'J  -  ■• 

75 

soli  Jan.      7 

80 

General  4^s,  Ser  C  May  1989 
25-year  debenture  4S-.-1934 

Convertible  4^9 1932 

Ch  A  L  Sup  Dlv,  g,  53..  1921 
Ch  A  Mo  Rlv  Div    5s        1926 

J  -  J 
J  -  J 
J  -D 
J  ~  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 

J  -D 
J  -D 

F-A 

F-A 
M-N 
Q-F 
M-N 
M-N 
M-N 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-  S 
A-O 
J  -  J 
J  -  J 
M-N 
F-A 
M-  S 
J  -  J 
M-  S 
M-  S 
J  -  J 
Ij  -^D 

61,000 

28,000 

757,000 

79",5o5 

15,000 

3,000 

'icr,5o5 

1,000 

5¥,55o 

99H  100 

89      Sale 

9&]4  Sale 

101       102 

102H 

88         88M 
lOOJi 

105       

106       

lOOJ^ 

lOlM 

104       

963^ 

96H 

91J.^ 

98      Sale 
86M 

93 M  Sale 
101?i  103 
1023^  104% 
102M  103 

87% 

100       

105  3-^  100  M 

108       

10134 

1101%  103M 
105M 

973^     99 
97% 

97%     98 
85%     86% 
96      Sale 
101% 

97      Sept.    8 
84%  Sept.  20 
93%  Sept.    8 

98%  Sept.  13 
86%  Sept.  29 
96%  Sept.  28 

97      Sept.    8 

84%  Sept.  20 

93%  Sept.    8 

102%  Aug.  18 

103      July   12 

101%  Jan.      6 

85%  Sept.  15 

100      June  28 

106      May  15 

101%  Jan.    29 
90%  April  30 
994  -\pril  19 

102%  Feb.  27 

102% 



10434^' April  27 

Ch  A  P  W,  lst,g,  5s 1921 

C  M  A  Puget  S  1st  gen  4s  '49 
Dakota  A  Gt  So,  g,  5s..  1916 
Dubuque  Dlv  1st  3  f  6s  1920 

102%  Sale 
86        87% 

100      

1083^     .. 

102%  Sept.    3 

85%  Sept.  15 

100%  Sept.  22 

i04%  Sept.  27 

87%  Sept.  27 

100%  Sept.  22 

104?;.'  Sept.  27 

91       May     3 

100%  July   21 

107%  Feb.     9 

Fargo  A  So,  assu,  «,  6s..  1924 
'si  La  Crosse  A  D   5s       1919 

108 

101% 

102%  June  ii 
101%  Jan.      4 
106%  July     6 

99      May  20 
100%  Mar.  23 

92%  Jan.     9 

102%  June  11 

Wise  A  Minn  Dlv,'g,  5sl3921 
Wis  Val  Div  1st  s  f  fis       1920 

102       

105%  .      . 

102%  Sept.  29 

102%  Sept.  29 

102%  Sept.  29 
107      Feb.  26 

Ml!  A  Nor— 

1st  extended  ilia 1934 

Cons  ex  4}^s 

98 

100%  Mar.    3 

97       -.    -- 

100%  Feb.  24 

Chicago  A  North  'Westerii— 
Extension  4s             issfi-iQ26 

94      Sale 

94      Sept.  30 

94      Sept.  30 

94%  Mav  26 

Registered 1886-1926 

Geneial,  gold,  33^s 1987 

Wwistered Nov  1987 

Genera]   4s 1987 

Stamped 1987 

General  5s  stamped 1987 

Sinking  fund  6s...  1879-1929 

Reirlstered             1S7Q  102Q 

91H 

78  H     78  M 

78      Sale 

79%  Sale 

78      Sept.    1 

§5%  Sept.  28 

78      Sept.    1 

82      May     5 

144,000 

5,000 

48,000 

89         891^ 

91        93% 
91        93 
109      110% 
109M 

92%  Sale 
91        94 
109%  110 
110      -   -- 

92      Sept.  24 

91      Sept.    7 

109%  Sept.  15 

93      Sept.  23 

91%  Sept.    7 

110      Sept.  27 

89%  Jan.     5 
89      Jan.     5 
109      Feb.  23 
108      June  21 
102%  Feb.     9 
103%  Mar.  31 

94%  April  15 
941^  May  20 

104"  mil 

114%  April  30 
109%  Mar.  .30 

103%  Feb.  15 

Sinking  fund  5s        1879  1929 

1,555 

'103M 

103%  108 
101% 

103% 

103%  108 
101% 

l53%  Sept.  10  103%  Sept.  10 

103 J^  Sept.  10 

Registered 1879-1929 

Debenture  5s                    1921 

10,000 

|io5M  iooM 

i5i%  Sept.  28  i5i%  Sept.  28 

100%  Mar.    6 

101%  Sept.  28 

Registered 1921 

Binkiijg  fund  deb  5s 1933 

Registered                      1933 

3,000 

ioi     102% 

101% 

101      Sept.    9 

101%  Sept.  13 

101      Aug.    2 
99      Mar.  19 
93%  Sept.  10 

117      Aug.  13 

104      May  10 
101%  May  22 

Des  Pines  Val  1st  gu  4^91947 
FremElkAMoV  1st.  fis   IQ.^.S 

1,000 


93%  Sept.  10 

93%  Sept.  10 

93%    Sept.  10 

113H 

117      

117       

119%  Fej.     1 

Man  GBANW  Ist  gu  3^3  '41 

Milw  A  S  L  Istgu  31^3..  1941 

M  L  S  A  West,  1st,  g.  6s  1921 

Ext  Aimp.sf,  g,  5s..  1929 

Ashland  Dlv,  ist.g,  681925 

Mi-^higan  Div,  1st,  g,  6s  '24 

Mil  Spar  A  NW  Istgu  4s  1947 

Norw  Un  Lst  s  f  73.June  1917 

St  L  Peo  A  N  W  1st  gu  5sl948 

Win  A  St  P  istext  7s.-.  IC^ 

11,000 

xbm  "... 

il02M 

107       

in? 

107% 

103       

1093^ 

108% 

89% 

'in.i  I/: 

107       

103% 

107%  Sept.  22 

107%  Sept.  18 

105      April    1 
104%  Mar.  16 

ioS'^  Mar.    3 
104%  Mar.  17 

109% 

108% 

111%  April  16 
89%  .A.ug.  25 

llli<i  April  16 

7,555'j*89       '92}i 
t                   1  103Ji 

90%     91 

10414; 

89%  Sept.  25 

89%  Sept.  25 

92      Feb.   18 

!     11,555  loiM  io2M'io3j|  104 

!       '  I02U I102>^ 

101%  104% 
103       

104      Sept.  23  104%  Sept.  24 

p 

102%  Jan.    il  106      Mar.  25 
103%  May  12  103%  May     6 

Oct.    i9]5 


BONDS-STOCK  EXCHANGE   RECOLID. 
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BONDS 

N     Y     STOCK     EXCHANQE 


Chic  R  T  &  Pacific,  Gs 1917 

Registered 1917 

Geoeral,  gold,  4a .1988 

Registered 1988 

Refund  gold  43 1934 

20-year  debenture  5s 1932 

Trust  Co.  Certfs  of  deposit 
Collat  tr  4s,  Series  N  .-.1910 

Series    P 1918 

R  I  Ark  .t  L  4Hs  rec...l934 
Burl  C  R  .t  No— gold  5s_  1934 
CRI  F&N  W.gu.g,  5s  1921 
M  &  St  L,  1st  {Tu.g,  73-.  1927 
Choc  Okl&G  gen.  g  5s,Ort'19 

Consol,  golii,  5s 1952 

Keok  &  Des  M,  1st,  59_.1923 

St  P  &  K  C  Sh  L  1st  4Hs  1941 

Chic  St  L  <i-  N  ().    See  111  Cent 

Chic  St  L  &  Pitts.    See  Penn  Co 

Chic  St  P  M  .<T  O ,  cons  Gs. .  1930 

Cons  f>s,  reduced  to  3 J^.  1930 

Debenture  53 1930 

ChStP&Min,  1st  g,  6s.  19 18 
North  Wisconsin  1st  63.1930 
St  P  &  S  City,  1st  g  6s-.  1919 
Superior  S  L  1st  5s,  June  1930 
Chic  T  H  &  S'east  1st  03..  1960 
Chic  &  W  I  gen,  g,  69. Dec  1932 

Consol  oO-vear  4s 1952 

Chic  &  W  Mich.  >Ve  Pere  Marq 
Choc  Okl  &  G .  See  C  R  1  &  P 
Cln  Ham  &  D  2*1  g,  4>$s..l93? 

1st  guar  4s 1959 

Cln  D  &  I ,  Ist  guar  g  5s.  194 ! 
CinFinifeFtVV,lstgug4s.l923 
Cinind  &  W,  1st  gug  4.s.  1953 
Day  &  Mich  1st  con  4^31931 
Ind  Dec&West  1st  g,  53.1935 

1st  guar  gold,  5s 1935 

Cln  Ind  St  L  &  C.  See  CCCAStL 
Cln  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 

C  C  C  &  St  Lgeng  49 1993 

20-year  debenture  4><jS.1931 
Cairo  Div,  1st,  gold,  48.1939 
Cln  W  &  M  Div,  l.st,  g,  4s  '91 
St  L  Div,  1st  coll  tr  g,  43  1990 

Registered 1990 

Sp  &  Col  Div,  1st,  g,  49.1940 
W  W  Val  Div,  Istg,  43.1940 
Cln  I  St  L&  Ccons  69_.1920 

First  gold,  49 Aug  1936 

Registered Aug  1936 

Cln  S  <t  CI,  cons  l9t  g  59. 1928 
CI  C  C  &  In  gen  cou,  g,  Cs.'.34 
Ind  Bl  A  W,  1st  pref,  49. 1940 
O  I  &  W,  1st  pf,  .5s_Apr  193S 
Peor  A  East  Ist  cons  49. 1940 

Income  43 1990 

Cleve  Lor  &  VV.  See  Bait  &  0 
Cleve  .fe  Mahon  Vail.  See  Erie 
Cleveland  &  Pitts.  See  Penn  Co 
Cleve  Short  L — 1st  gu  4  5^9  1961 
Colo  Midland — 1st  g  43. -.1947 

Trust  receipts 

Colo  &  Southern  1st  g  49.-1929 
Refunding  &  ext,  4Hs--1935 
F  W  &  D  City— 1st  g  OS.  1921 
Colum  &  Green V.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  NorX-VV 
Conn  &  Pas  Rlvs,  1st  g  49.  1943 
Cuba  RR  1st  50-year  5g  g.  1952 

Dakota  &  Gt  So.  See  CM&StP 
alias  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Mor.&  E.l8tgu,3  >i;3.200C) 

N  Y  LAW,  1st,  Cs 1921 

Constructiou  5s 192: 


Int.      Sales  in  ll  Price  about 
Per-    September  \      Jan.   2. 
tod.     (par  val.)\\        1915. 


J  -  J 
J  -  J 
.)  -  J 
J  -  .1 
A-O 
J  -  J 


M-N 
M-N 
M-  S 
A-O 
A-O 
.1  -D 
J  -  ,T 
M-N 
A-O 
F-A 


J  -D 
J  -D 
M-  S 
M-N 
J  -  J 
A-O 
M-S 

.r  -D 

Q-M 
J  -  J 


J  -  J 
J  -  J 
M-N 

M-  N 
J  -  J 


-D 

-  .J 

-  J 
J 

N 
N 
S 


J 
J 
J 

.J 
M 
M 
M 

J  -  J 
M-N 
Q-  F 
Q-  F 
J  -  J 
J  -  J 
A-O 
Q-  J 
A-O 
Aprit 


F-A 
M-N 
J  -D 


Term  &  improve'!  4s,1923|'Vl  -  K 


War  RR  1st  ref  gu  g  3Ks200( 
Del  &  n— Jst  Penn  Div  73.  1917 

Registered 1917 

10-year  convert  deb  49-.191C 
ist  lien  eq  1.5-yr  g  43^9..  1921 

Ist  refunding  4s 1943 

Alb  &  Susq,  conv  3>^9--194( 

Ren9  &  Saratoga  1st  73.  - 1921 

Del  Rlv  RR  Bdge.  See  PennRH 

Den  &  R  G — 1st  cons,  g,  4s  193* 

Consol  gold  41^3 193r 

Improvement  gold,  5S--1928 

First  (fe  refunding  53 195.') 

RloGr.Iunc,  1st, gu,g, 53-1939 
Rio  Gr  Sou,  lst,g,  49---1940 

Guaranteed 1940 

Rio  Gr  West,  Ist,  g,  49. .  1939 

M  &  coll  tr,  g,  4s,SerA,  '49 

Ut  C,  1st,  gu,  g,  43.Jan  '17 

Dea  M  <fe  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry  Istg  5s 1917 

Det  <fe  Mack,  1st  Hen  g  4S-  199.'" 

Gold  43 199.' 

Detroit  River  Tunnel — 

Det  Terra  Tunnel  1st  4Hs  '61 
Dul  Mlssabe  &  Nor  gen  53-  1941 
Dul  &  Iron  Range,  Ist  53.-1937 

Registered 1937 

Second  69 1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &  Atl.g,  5g.-1937 
past  of  Mlnu.  See  S  P  M  A;  M 
*-'ast  Tenn  Reor  lien.  See  So  Ry 
Ea9t  Tenn  Va  &  Ga.  See  So  Rv 
Elglu  Jol  A;  Eagt ,  1st  g  53. .  1 94 1 
Erift— l.st  consol,  gold,  73.1920 
N  Y  A  Erie  1st  ext,  g,  43  1947 

2d,  ext,  gold,  5s. 1919 

3d,  ext,  gold,  4^9 1023 

4th,  ext,  gold,  53 1920 


F  -A 

M-S 

M  -  S| 
J   -d! 
J  -  J 
M-N 
^-O 
M-N 


-  J 

-  J 
-D 

-  A 
-D 

-  J 

-  J 

-  J 
A-O 
A-O 


M-N 
J  -D 
J  -D 

M-N 
J  -  J 
A-O 
A-O 


M-N 

M-  S 
M-N 
M-  S 
M-  S 
A-O 


l^ 


N  Y  L  E  A  W  g  fund,  78. 1920  M-  S 


8,000 

5,000 

193,000 


669,000 

1,201,000 

60,000 


4,000 


1,000 


2,000; 


43,000 
2,000 


53,000 


Bid. 


1013-^ 
101 H  103 

81H  -..- 


A  3k.  Bid 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.   1. 


Sept.  1. 


Sept.  30. 


Lowest. 


Highest. 


Lowest. 


G7}4  Sale 
55        56 


102  M  Sale 
Safe' 


Ask.  Bid.         Ask.'t     Sale  Prices. 


Sale  Prices. 


80 


63 

46  3' 


Sale 
4  Sale 


102M  102M 
102M 

80?^ 

79 

63 


78 


95 
93 

75 


114M  115H 


1001^  lOlJi 

112  ... 

112  ... 

104?^  ... 


104M 


89 
"79' 


75 


14,000 


-.  95 


86 

78 


95 


51 
99^ 


97J^  99}^ 
921^ 

521.^ 

85 


115   116}^ 


100 
114 
114 
104  M 


Sale 


80 

106   

75H  77 


60 
25" 


46  J 
45 
87 
79 


Sale 

79  H 
Sale 
Sale 
Sale 


51 


99 


97^ 


49%  Sale 
85 


115   116H 


99 M  100 M 
114   ... 
114   ... 
105 


1 02 M  Sept.  1102}^  Sept.  2 

102M  Sept.  2  10214  Sept.  2 

79   Sept.  17  80M  Sept.  29! 


S'i?e  Prices. 


61 K  Sept. 17 
42 1'^  Sept.  24 
43      Sept.  24 


99   Sept.  13 


63'^  Sept.  30 
47  Sept.  ll 
45   Sept.  30 


99   Sept.  13 


49  M  Sept,  30  49  M  Sept.  30 


115   Sept. 10 


99 M  Sept.    3 
115      Sept. 29 


87 


10,000 
2,000 
7,000 


1,000 


9,000 


55,000 


58,000 
57,000! 
13,000 


70 


30 
'30' 


80 


74      ,  70 

84M,j---- 

|!  82 

80         70 
83     'i   76 


71 
84  M 


72  H 

78  M 


77 


80 


1021^  105 


20 


91M 


74  M 


15 

85  V^ 
80}.^ 
100 


17 

20 
861^ 


15 


90H 


59 
20 


106 
76 


60 


80 
Sale" 


87 


71 H  Sale 
83 

78         80 

72>-2 

76         77 


7m  Sept.  17 


115      Sept.  10 


lOOM  Sept.  27 
115       Sept. 29 


77      Sept.  30 


wiy, 

April  28 

101 

May  14 

79 

Sept.  17 

HO 

April  24 

61 

July   30 

39 

July    12 

43 

Sept.  24 

90 

April  15 

Highest. 


Sale  Prices. 
102M  June  13 
102M  Aug.  23 
85  April  19 
821^  April  15 
71>^  Mar.  31 
67  -April  15 
45  Sept.  .30 
90      April  29 


99      Feb.   13  100      Aug.  19 


97J^  July  8 
973^  April  14 
49  M  Sept.  30 
65      April    8 


97  5  g  July  8 
9734  April  14 
84  Jan.  30 
65      April    9 


lUJiJuly  10  117^  Jan.  27 
90  Jan.  27!  90  Jan.  27 
991^  June  22  102      Feb.     3 

115      Sept,  29,115      Sept.  29 


lOlJ^  June  19  105Ji  Feb.  23 


70      Sept.  20    72      Sept.  28 


I 


77 


80 


102>^  104:^2 
88M  --- 


851. 
79 
lOlH'lOl 


92M 
UM 
16 
4  Sale 
80M 


60 

18 


91 
12 


60 14 
23 


92 
16 


100)^ 


27,000 
2,000 


3,000 


209,000 
10,000 

207,000' 
32,000l 


2.36, 000| 
44,000 
29,000 
71,000 


27,000 


1,000 


2,000 


8,000 


803^ 
106 
1001-^ 

93 


100 


!    84 
107 


95^ 


105}^  108Ki(104K 


85M 


863^  Sale 
79 3i  Sale 


1033€  1003^  1055€ 


100 


833^  Sept.  2  833^  Sept.  2 
70  Sept.  24  70  Sept.  24 
77   Sept.  22  77   Sept.  22 


77   Sept.  27 


59   Sept.  27 


91 


105   Jan.  131061^  Feb.  13 
74J^  Sept.  17  80   Jau.  26 


25   July  21  25   July  21 


68   June  3  7t   Jan.  22 


SI  Feb.  2  833^  Sept.  2 
70  Sept.  24  70  Sept.  24 
77   Sept.  22  80   April  28 


77   Sept.  27 


77   Sept.  27  77   Sept.  27 


10514  May  26  1053^  May  26 
90  Feb.  2!  90  Feb.  2 
87   Mar.  3l!  883^  May  14 

101   April  26  101   April  27 


603^  Sept.  28 


Sept.  23    913€Sept.29 

I':::: ::::::!      : ::::::! 

85   Sept.  3|  87   Sept.  30 

78 J^  Sept.  24l  793^  Sept.  20 

103  3i  Sept.  29  103  3i  Sept  29 


59   July  29  65 
20   July  9  28 


8434  Sale   843^  Sept 
107   1073^  Sept 


30'  85   Sept.  24  84 
20  1073^  Sept.  20,  107 


91  Mar.  3 
15  Jan.  19 
1434  Mar.  11 
85  Sept.  3 
783^  Sept.  24 
100   Jan.  5 


95^ 


10434 


853^ 


9834 
98 
91>i 
83 
111 

75 


j  looji  1003^ 

:iioo     10034 

:!  903^  Sale 

85     il  80         82 


77K 


83 
"42' 


70 
60 


40 
74 


64 


80 
75 


'3W* 

99>i 

100       


98 


104H 

107       109 
85       

100?^  1013^ 

98       

101  10154 

92       

102       


69  }4  70 
75J^ 

66  67 

4434  Sale 

95 

77 

40 

69  J4  73 
59M 


SO 


853^ 


90 

101       105 
993i 


9534 


104 

1093^ 

90       

100^  101J4 

98       

10034 


1003^  Sale 
993^  lOlM 
941^  Sale 
813^    83M 

111      --- 


70      Sale 
74  M  Sale 

7134 

45        45  Ji 

95 

77 


69  M  Sale 
60 


85 
80 


873^ 


8734     90 
101       105  3i 
993^ 


...  104 
109       110 
893^  .... 

\m%  — 

983i 

10034 


95^  Sept.    8 


95^  Sept.    8 


10034  Sept. 
9934  Sept. 
8934  Sept. 
8034  Sept. 


7  lOOM  Sept.  28 

9  lOQi-i  Sept.    3 

10,   9434  Sept.  24 

14    82      Sept.  22! 


68  Sept 
73^  Sept 
66  Sept 
44      Sept 


.  15 
.21 
.  2 
.  22 


70 

75 


Sept.  27 
Sept.  27 
713<  Sept.  27 
453-2  Sept.  29 


69 M  Sept.  20  70   Sept.  2 


I 


85   Sept.  2  85   Sept.  2 


90   Sept,  29 


90   Sept,  29 


Jan.  29 
May  20 
lOlM  May  11 
9534  Jan.  20 


Feb.  26 
April  26 


93M  Feb.  8 
17  Mar.  31 
15  Feb.  24 
92  April  28 
85  Jan.  15 
10334  May     7 


85  >^  April  20 
109  Feb.  9 
lOlM  May  11 

96      June     2 


10434  Aug.  18  10554  May  13 


99      Jan. 
99      .Tan. 
8934  Sept. 
8034  Sept. 
113J4  Jan. 

68  Sept. 
73 J4  Sept. 
66  Aug. 
38      Jan. 


4' 100^  Sept.  28 
21I100J8  April  30 
10,  96  Jan.  29 
14  86  April  23 
28  11354  Jan.    28 


15  78 

21  83 

27  80 

15  49 


Jan.  29 
April  6 
Jan.  18 
April  20 


69      June     li   75      April  2  2 
58      Mar.  191   5954  Aug.  27 


100  Mar.  4  100  Mar.  4 
80  Jan.  30|  87  Aug.  2 
78      May     4    85      Aug.  25 

90      May    3    9034  May    7 

10134  May  111  104 ''i  April    7 

9834  April  20  101       Feb.     9 


10934  Sept.  10  10934  Sept.  23 


96      May  26 


103      April  23 
10634  April  12 


100      April  28 


105      Jan. 
11034  Feb. 


26 
9 


100      Feb.  24  10134  Feb.   15 

9834  Mar.    5,   99!4  Feb.   11 

100      July   26  10234  April  16 


109      June     3  109      June     3 


'24 


BONDS-STOCK  EXCHANGE  RECORD.' 


[Vol.  101, 


BONDS 

Int. 
Per- 
iod. 

Sales  in 

September 
1915. 

Price  about 

Jan.   2. 

1915. 

PRICES  IN  SEPTEMBER. 

RANGE   Slt^'CE   JAN.    1. 

N     Y     STOCK     EXCHANGE 

Sept.  1.          Sept.  30. 

Lowest. 

Highest.       | 

Lowest. 

Highest. 

Erie — (Concluded) — 

Erie  1st  COD  g  prior  43.. .1996 
Registered 

J  -  J 

J  -  J 

$ 
293,000 

sYg'.ooo 

Bid. 
80 
80 
67 

Ask. 
SUA 

Bid.        Ask. 
78         79 
80 

Bid.        Ask. 
80  Ji  Sale 
79 

Sale  Prices. 
77      Sept.    9 

Sale  Prices.     ! 
80 J^  Sept.  28 

Sale  Prices. 
77      Sept.    9 
79  Ji  June  30 
65      July    28 

Sale  Prices. 
841^  Jan.    23 
79  Ji  June  30 

1st  consol  gen  lien  g  4s  1996  J  -  J 
Registered ..  J  —  J 

67Ji 

65  Ji  Sale 

69  Ji  Sale 

65 Ji  Sept.    1 

69 J^  Sept.  29 

71      April    7 

Penn  roll  trust  g  4s--.  1951  F-A 

50-yrconvg  4s  Ser  A-1953:  A  -  O 

Do         do       Ser  B.  1953  A-O 

Buff  N  Y&  Erie  1st  79. .1916' J  -D 

7,000 
485,000 
536,000 

'V,5oo 

87^ 

61H     62 
64  J4  Sale 

102      

86K 

60M     61J^ 
68 14  Sale 
lOlM  103Jg 
lOlJi  102Ji 

86J^ 

64  Ji  Sale 

70        73 

101  Ji  103  Ji 

102M 

86Ji  Sept.  21 
61      Sept.    3 
68      Sept.    3 

S&Vg  Sept.  21 
66  Ji  Sept.  29 
73J^  Sept.  27 

86      May  11 
59      July   27 
63 Ji  Feb.  26 
102J5  Jan.     4 
lOlJi  Jan.    15 
101      Feb.     1 
119Ji  Aug.  17 

88  Ji  Mar.  18 

66 Ji  Sept.  29 

73Ji  Sept.  27 

103      Jan.    22 

Chic  &  Erie  1st  gold  Ss  .1982;M-N 

102 Ji  Sept.  23 

i02J^  Sept.  23 

104  Ji  June    2 

Clev  &  Mahon  Val  g  5s-1938!j  -  J 
Long  Dock  cons  gold  6s.  1935  A  -  O 

101      Feb.     1 

118 

-    ..     119M 

119M 

99       lOOJi 
103           

121      June  29 

C  &  RR  Co  1st  cur  gu  6s  1922,  M-N 

103 

99Ji  lOOM 
103  Ji 

D  <fe  Impt  Co  1st  extd  5s  1943  J  -  J 

101 

102  J$  Mar.  16 

103Ji  J^ug.  13 

NY&Greenw  L  guar  g  5s  1940  M  -  N 

NYSusq&W  Istref  g  5S.1937IJ  -  J 
Second  gold  4Ms.-   ..1937|F-A 

5,000 

100 

90 

93         94Ji 

90      Sept.  21 

93H  Sept.  29 

90      April  13 

94      May  28 

General  gold  5s-     ..   1940;  F  -  A 



70 
103 

67  Ji     69 

65         70 

67  Ji  Aug.  24 

75      Feb.     5 

Terminal  1st  gold  5s  .1943! M-N 

99 

Mid  of  N  J  1st  ext  5s- .    1940'  A-O 

102Ji 

82Ji 

102Ji 

Wilk  &  East  1st  gu  g  5s_1940'j  -D 

85 

89 

82 

86      April    3 

86      April    8 

Erie  &  Pittsburgh.  See  Penn  Co| 

Ev  &  Ind  1st  con  gu  g  6s  .1926' J  -  J 

Ev  &  T  H — 1st  cons  g  6s.    1921  J  -  J 

100 
85 

90 

47       

87Ji 

47       

81      Aug.    9 

97      Feb.  20 

1st  general  gold  5s 1942A-0 

Mt  Vernon  1st  gold  63..1923IA-0 

Sull  Co  Brch  1st  g  5s 1930  A-O 

Pargo  &  Sou.  See  Ch  M  &  St  P 
*  la  Cent  &  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4J^s...l959 
Fort  St  U  D  Co  1st  g  4Ms.  1941 

J-D 
.1  -  J 

8,000 

9,9% 

86         87 

86         87  Ji 

86 J^  Sept.  21 

87      Sept.  27 

86 Ji  Sept.  21 

90JI  Feb.  16 

Ft  W  &  Rio  Gr  1st  g  4s.    .  .  1928  J  -  .1 

65 

Sale 
Sale 
99  Ji 

54         65 

96  Jg  Sale 

96Ji 

95 

54         65 

96Ji  Sale 

97 

95        95M 

50      May  15 

94JgJan..    4 
94J^  Jan.      2 
94      Sept.  18 

55  Ji  June  16 

P"  al  H  &  San  A.  See  So  Pac  Co 
'Ja  &  Ala.  See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  tfe  N.  See  Sou  Pac  Co 
Gouv&  Oswegat.   See  N  Y  Cent 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 

Registered Julyl921 

1st  &  refund  4Ms  Ser  A.  1961 
Registered                      1961 

J  -  J 
Q-  J 
J  -  J 
J  -  J 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -D 
J  -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 

Feb 
Feb 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
F-A 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-  S 
A-O 
A-O 
M-N 
J  -  J 
M-N 
M-N 
J-D 
J  -  J 
J  -  J 
J  -  J 
F-A 
F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
F-A 
F-A 
J  -D 
M-  S 
J  -D 
J  -D 
J  -D 
J  -D 
J-D 
J-D 
M-  S 

J  -  J 

M-N 

J  -D 

A-O 
A-O 
J  -  J 
J  -  J 

J  -  J 
J  -  J 

2,601,000 
36,000 
75,000 

94  Ji 
94^ 

96 Ji  Sept.    1 
96 Ji  Sept.    8 
94      Sept.  18 

97  Jg  Sept.  25 
96Ji  Sept.  21 
95 Ji  Sept.  29 

97  Jg  Sept.  25 

96  Ji  June  21 

101      Jan.   20 

St  Paul  Minn  &  Manitoba— 

Consol  mortgage  4s 1933 

1st  consol  gold  6s 1933 

Registered.     1933 

2,000 
16,000 

94  Ji 
111J4 

i2rji 

102  Ji 
92Ji 

91Ji     95Ji 
116       1185i 

93Ji  .-    .- 
117      Sale 

93  Ji  Sept.  29 
116Ji  Sept.    4 

93  Ji  Sept.  29 
117      Sept.  27 

93  Ji  Sept.  29 
116Ji  Sept.    4 
118      April  27 

99 Ji  Sept.  14 

95  Ji  July   22 
120Ji  April  24 
US^i  April  29 
101  Ji  May     7 

Reduced  to  gold  43^3.1933 
Registered ...1933 

59,000 

100  Ji 

99^     99Ji 

io5Ji 

99 Ji  Sept.  14 

lOOJi  Sept.  29 

Mont  Ext  1st  gold  43.1937 
Registered..     ..      1937 

11,000 

91J^ 

91J^     92 

92Ji 

91^ 

90Ji    92Ji 

85 

91 J^  Sept.    9 

92      Sept.  23 

91Ji  July   19 

94 Jg  May     3 

Pac  Ext  sterling  gu  43  1940 

85       

85Ji 

106       

118       118M 

E  Ry  M  No  Div  1st  g  4s.  1948 

89       

84Ji  ...   - 

89  Ji  June  29 

89  Ji  June  29 

Minneap  Un  1st  g  63         1922 

106 

Mont  C  1st  gu  g  63 1937 

Registered 1937 

1,000 

113       

118       120J^ 

1185^  Sept.  17 

nsya  Sept.  17 

iisli  Sept.  17 

121      May  27 

1st  guar  gold  5s .    1937 

100       

104  Ji 

104  Ji 

105  Ji  AprU  15 

lOoJi  April  24 

Registered  .   ...   ..1937 

Will  &  S  F  1st  gold  5s       1938 

102  Ji 

80 
92 

104Ji 

72         80 
lOJi     lUA 
82         85 

103^     

107Ji  June  12 

70      April  14 
lOJ^  Jan.    11 
82      Aug.  21 

107  Ji  June  12 

Greenbrier  Ry.   See  Ches  &  O 

G  Bay  &  W  deb  cfs  A  ($100  par) 

Debenture  ctfs  B  (par  $100) 

G&ShI  1st  ref  &  ter  5s  g  Feb  '52 

70  H     80 
12         13 
82        85 

72      April  28 

40,000 

g 

89 

llJi  Sept.  27 

12      Sept.  28 

13Ji  May     6 
88      Mar.    9 

Registered                  Feb  1952 

.   -.   - 

IJock  Val  1st  con  g  4Ms-  - 1999 
*  *     Registered                 .    1999 

31,000 

93 

94 

89Ji 

87Ji     90 

87Ji  Sept.  21 

95      Sept.  29 

_  .  .  . 

87J^  Sept.  21 

95      Jan.   26 

Col  &  H  V  1st  ext  g  43..  1948 
Col  &  Tol  1st  ext  43            1955 

1,000 

83 

85Ji 

83J^ 

83       

83Ji  Sept.    8 

83 Ji  Sept.    8 

83 Ji  Sept.    8 

85  JS  Jan.     4 

Housatonic.  See  N  Y  N  H  &  H 
H  &  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  &  Ter  1st  53         1937 

93      Feb.     4 
96      Sept.  14 
92       Aug.  31 
78Ji  Jan.   11 

9314  Feb.  18 

Illinois  Central— 1st  g  43..  1951 
*     Registered 1951 

1,000 

88  J^ 

"96"" 

96         97^1   97       

96      Sept.  14 

96      Sept.  14 

9714  July    2 
92      Aug.  31 

1st  gold  3^3                     1951 

78  J^ 

81Ji 

82 

8114     

83  Jg  June  14 

Registered                      1951 

81         82 

80  82Ji 

81  83 

Extended  1st  g  3^3 1951 

78J^ 

80 

SOJi     82Ji 
83 

Registered 1951 

1st  gold  3s  sterling           1951 

_  _ 

Collateral  trust  gold  4s..  1952 
Registered                      1952 

38,000 

85 

86 

81 J^     84 

83  Ji  Sale 

81  Ji  Sept.  14 

84      Sept.  30 

81      Aug.    2 

87  Ji  Jan.   20 

iSt  refunding  4s 1955 

Purchased  lines  3Ms. .   .  1952 

69,000 
10,000 
17,000 

85 

86 

83 

83 

83  Jg    84 
77J^     83Ji 
81         83J$ 

95Ji 

92Ji 

83      Sept.  23 
79      Sept.  24 

84      Sept.    2 
79      Sent.  24 

83      Sept.  23 
79      Sept.  24 
79  Ji  July     9 
89      Feb.  10 
86      April    3 

88  Ji  AprU  28 
79      Sept.  24 

Coll  trg4s  L  N  0  &T..1953 
Registered                      1953 

86 

95  Ji 

80         83 

951^ 

93  Ji 

80      Sept.  10    SOJi  Sept.  11 

86 J^  Feb.     1 
89      Feb.  10 

Cairo  Bridge  gold  4s 1950 

Litchfield  div  1st  g  3s...  1951 



86Ji  Jan.   27 

:::::  :::.- 

Lou'v  dlv  &  term  g  3f^3  1953 

77 

.     77 

76  Jg  June  11 

77Ji  Mar.  27 

Registered  .                    1953 

Middle  Div  regis  5s 1921 



Omaha  Div  1st  g  3s           1951 

685^ 

68      Mar.    2 
68  Vi  Sept.  30 
78      Mar.  26 

73      Mar.  20 

St  Lou  Div  &  term  g  3s     1951 

1,000 

70 

68  Ji  Sale 
.    80 

68  Ji  Sept.  30 

68  Ji  Sept.  36 

68  Ji  Sept.  30 

Gold  3Ms                       1951 

77 

80      .^.pril  12 

Registered                  1951 

Sprlngf  Div  1st  g  3}4a     1951 

77 

Western  Lines  1st  g  43     1951 

84  J^ 

84  Ji 

85      July   20 

8S      Aprif  17 

Registered  .                    1951 

Belle  &  Carond  1st  6s       1923 

Carb  &  Shaw  1st  4s  g       1923 

"i: i — : 

Ch  St  L  &  N  0  gold  5s     1951 

5,000 

105  M 

105       105J^ 

104 Ji  Sept.  21'iniVf;  Sent.  21 

104 J^  Sept.  21 

109  Jg  Feb.     2 

Registered    .        1951 

Gold  3Ks-.   -.     .   _   1951 

Registered 1951 

Joint  1st  ref  ser  A  5s.  .  1963 
Memphis  Div  1st  g  43  1951 

11,000 

98J^ 

99  J^  Sale 

99 

99      Sept.    9 

99  Ji  Sept.    2 

98Ji  Jan.   26 
86Ji  Mar.  12 

lbb%  April  26 
86 J2  Mar.  12 

St  L  So  l3t  gu  g  4s.   .    1931 

95Ji 

85  Ji 
101 

951^ 

81         84 
98 

84Ji     90 
67      Sale 

95J^ 

81         84 
96J^ 

90 

67  Ji  Sale 

Ind  Bl  &  W.   See  CI  C  C  &  St  L 
Ind  Dec  &  W.   See  Cln  H  &  D 

Ind  111  &  la  1st  gold  4s 1950 

Intern  &  Gt  No — 1st  g  6s.    1919 

Iowa  Central.  See  Minn  &  St  L 

Tack  Lans  &  Sag.  See  Mich  Cen 

•*  ames  F  &  Clear  1st  4s       1959 

1,000 
3,000 

83 

82      Sept.  24 
97  J^  Sept.    3 

82      Sept.  24 
98      Sept.    4 

82      Sept.  24 
97 Ji  Sept.    3 

84JiJuly   21 
66 Ji  Sept.  15 

85 Ji  Feb.  26 
100      Jan.    25 

90Ji  .^pril  14 

I^all  All  &  G  R.   See  LS&MS 
'^■an  &  Mich.   See  Tol  &  O  C 
K  C  Ft  S  &  M.   See  St  L  &  S  F 
K  C  &  M  Ry  &  B.   See  StL&SF 
K  C  &  Pacific.   See  Mo  K  &  T 
Kan  City  South  1st  g  3s.  .  .  1950 
Registered  .   .                    1950 

37,000 

66J^ 

70 

66 Ji  Sept.  15 

67 Ji  Sept.  20 

69      Feb.     4 

Ref&imp  5s Apr  1950 

Kansas  C  Term  1st  4s 1960 

Kentucky  Central.  See  L  &  N 
Keok  &  Des  M.  See  C  R  I  &  P 
Knoxville  &  Ohio.  See  Sou  Ry 
1  ake  E  &  W  Ist  gold  5s  1937 
*-'     Cd  gold  53 1941 

73,000 
81,000 

7,000 

87J^ 

90 
92M 

100 
95 
95 

87        90 
83         84  J^ 

91         95 

79 

100 

98Ji  100 

87  Ji  Sale 
85  Ji  Sale 

92^  Sale 

76Ji 

100 

98  Ji     99 

87  Ji  Sept.  24 
83H  Sept.  11 

91  Ji  Sept.  27 

88      Sept.  11 
85      Sept.  27 

92^  Sept.  30 

87 Ji  Sept.  24 
83 Ji  Sept.  11 

89  ?i  July   19 

92  .\pril  19 

93  Feb.     2 

98  Ji  Feb.  16 

North  Ohio  1st  gu  g  5s.   1945 

A-O 

L  Sh  &  Mich  So.     See  N  Y  Cent! 

Leh  V  (NY)  ist  gu  s  4i\4a  1940  J  -  -I 

13,000 

98      Sept.    3 

98 Ji  Sept.  27 

98  Sept.    3 

99  April  15 

101 1^^  Mar.    5 

Registered 1940 

J  -  J 



lOOH  Feb.     8 

1 

Oct..  1915 
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BONDS 

N     Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Leh  V  (Pa)  gen  con  g  43- -.2003  M-  N 

Gen  consol  41-^s 2003  M-N 

Leh  V  Ter  Ry  1st  gu  g  53..  1941  A  -  O 

Registered 1941  A  -  O 

Leh  V  Coal  Co  Ist  gu  g  53.1933  J  -  J 

Registered 1933  J  -  J 

First  int  reduced  to  43-.  1933  J  -  J 
Leh  &  N  Y— 1st  gu  g  43-..  1945  M-  S 

Registered M- S 

Leh  &  Hud  R.  See  Cent  of  N  J 
Leroy  &  Caney  Val.  See  Mo  P 
Long  Dock.  5ee  Erie 
Long  Isl  1st  con  g  53-July  1931  Q  -  J 
1st  cons  gold  4s-..July  1931  Q  -  J 

Gen  gold  4s 1938  J  -D 

Ferry  gold  4Ji3 1922  M-  S 

Gold  4s -.1932  J  -D 

Unified  gold  43 1949  M-  S 

Deb  gold  5s 1934  J  -D 

Guar  ref  gold  43- 1949  M-  S 

Registered 1949  M-  S 

N  YB&M  Bcong5s-.1935  A-O 
N  Y  &  Ro  Bch  1st  g  5s-.  1927  M-  S 
NShBch  1st  con  gu  5s  Oct'32  Q  -  J 

Louisiana  &  Ark  1st  53 1927  M-  S 

Louisv  &  Nashv— Geng  68  1930  J  -D 

Gold  5s 1937  M-N 

Unified  gold  43-. 1940  J  -  J 

Registered 1940  j  -  j 

Coll  trust  gold  5s 1931  M-N 

EH&Nash  1st  g  63 1919  J  -D 

Louis  Cin  &  Lex  g  4H8.1931  M-  N 

NO&M  1st  g  6s 1930  J  -  J 

2d  g  6s 1930  J  -  J 

Pad  &  Mem  DIv  4s 1946  F  -  A 

St  Louis  Div  1st  g  63 1921  M-  S 

2d  gold  3s 1980  M-  S 

Atl  Knox  &  Cin  Div  g  43  1955  M-N 
Atl  Knox  &  No  Ist  g  53-  - 1946  J  -  D 
Hend'sonBdge  lat  3  f  63  gl931  M-  S 
Kentucky  Central  g  4s..  1987  J  -  J 
L&NMob&Mlst  g  43^3.1945  M-  S 
L&N-SouMonjoint  4S-.1952  J  -  J 

Registered July  1952  Q  -  J 

N  Fl  &  Shef  1st  gu  g  53-  - 1937  F  -  A 

Npt&ClnBgengug4i^3l945  J  -  J 

Pens  &  Atl  1st  gug  6s-- -1921  F- A 

S&  N  Ala  con  gug  5s-..  1936  F-  A 

Gen  cons  gu  50-yr  5s-.1963  A-O 

Lou&JeffBdge  Co  gug  431945  M-  S 

JVrahoning  Coal.  See  L  S&M  So 

"*anlto  S  W  Coloniz  g  5s.  1934  J  -D 

Manila  RR— Sou  lines  43-  .  1936  M  -  N 

McK'pt&BVern.  SeeNYC&HR 

Mex  Internat  1st  cons  g  43. 1977  M-  S 

Stamped   guaranteed — 1977  M- S 

Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  53 1925  J-  D 

Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  73...  1927  J  -D 
Pacific  Ext  l3t  gold  6s..  1921  A-O 

1st  cons  gold  53 1934  M-  N 

l3t  &  refund  gold  43 1949  M-  S 

DesM  &  FtD  Ist  gu  g  43- 1935  J  -  J 
Iowa  Cent  1st  gold  53-. .1938  J  -D 

Refunding  gold  4s 1951  M-  S 

Mlnn&StLgu.   SeeBCR&N 

M  St  P  &  S  S  M  con  gold  43 

stpd  payment  of  int  gu--1938 

MStP<&SSM&  Cent  Term 

1st  Chic  Term  s  f  43-. 1941 

M  S  S  M  &  Atl  1st  gold  43 

stpd  payment  of  int  gul926 

Mlnneap  Un.  See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 

l3t  gold  43- 1990  J 

2d  gold  49- -.June  1990  F 

1st  extension  gold  53 1944  M- 

1st  &  refund  mtge  4s 2004  M 

General  s  f  4Ks 1936  J  - 

St  Lou  Div  l3t  ref  g  43-. 2001  A  - 
Dal  &  Wa  1st  gu  g  5s-..1940  M- 
Kan  C  &  Pac  1st  g  4s-..1990  F  - 
MoK&E  1st  gug  53-..  1942  A- 
Mo  K  &  Ok  1st  gu  5S---1942  M- 
MK&T  of  T  1st  gu  g  5s  1942  M- 
Sher  Shr'v  &  So  Ist  gu  g  53  '43  J  - 
Tex  &  Okla  1st  gu  g  5s. -1943  M- 
Mo  Pac — 1st  consol  g  63.-1920  M- 

Trust  g  5s  stamp Jan  1917  M- 

Registered  - Jan  1917  M- 

1st  coll  gold  5s ..1920  F  - 

Registered 1920  F- 

40-year  gold  loan  43 1945  M- 

1st  &  ref  conv  5s 1959  M 

3d  7s  ext  at  4% 1938  M- 

BoonvSt  L&S  1st  5s-..  1951  F- 

Cen  Bch  Ry  1st  gu  g  43.1919  F  - 

Cent  Br  Un  Pac  1st  g  43.1948  J  - 

Leroy&CValAL  1st  g  53  1926  J  - 

Pac  R  of  M  1st  ext  g  43-  .  1938  F  - 

2d  extended  gold  53..  1938  J  - 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry  &  Id  g  59-.  1931  A  - 

Gen  con  stpd  gu  g  53.1931  A 

Unif  &  ref  gold  4s 1929  J  - 

Registered 1929  J 

River  &  Gulf  div  Ist  g  43*33  M 
VerdigrlsVI&W  Ist  g  5s-1926  M 
Mobile  &  Birm.  See  South  Ry 
Mobile*  Ohio  new  g  63.- -1927  J  - 
Ist  extension  g  6s  July  1927  Q  - 

General  gold  4s 1938  M- 

Montgom  Div  1st  g  53-.  1947  F  - 

St  Louis  Division  53 1927  J 

St  L&  Cairo  gug  43 1931 

Collat  trust  4s.  See  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  LaAT.  See  So  Pac  Co 
Morris  &  Essex.     See  D  L  &  W 

Nashv  Chatt  &  St  Louis — 
1st  cons  gold  53 1928  A-O 

Jasper  Bch  1st  gold  6s..  1923  J  -  J 
McM  M  W  &  Al  Ist  6S-.1917IJ  -  J 
T  P  Branch  Ist  63 1917  J  -  J 


Sales  in 

September 
(par  val.) 


J  - 
M- 
J  - 
J  - 


1,000 
2,000 
2,000 


11,000 


22,000 

2,000 

283,000! 


5,000 


4,000 

15,000 

4,000 


Price  about 

Jan.  2. 

1915. 


Bid. 


Ask. 


963^     971^ 
105>4 


lOlJ^  104Ji 
103 


83M 


84         87 


95 

82  Jl 


90 


100       102 

iooji 


881^ 
110       115 

105Ji 

92      Sale 


95J^  .... 
113>^  115 


87         91 

105M 

62J^  .... 

85  M     86 
101       


84 


90M 
"80 


1,000 


14,000 
2,000 


1,000 


1,000 
15,000 


100}^ 


11,000 
20,000 


107,000 


1,000 


58,000 
63,000 

3,000: 
25,000 

6,000 


107J^  109 
103M  104M 
993^  993^ 
83 


95 


40 


119 
103 
89 
Sale 
55 
85 
40 


89J^     93}^ 


96 


3,000 


21,000 


234,000 
75,000 


18,000 


428,000 
117,000 


20,000 


83,000 


69,000 


118,000 
1,000 

5,000 


82 


77 
55 


49M 


Sale 
104 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Sept.  30. 


Bid.        Ask.  Bid.        Ask. 
853^     873^1   873^    89 


98 
107 


108 


lOlM 
102 


85>^ 


1003^  102 

94 

86       

95 


82H 

'82^  "82M 
■95"  III" 


913^ 

1113^  112^  112 
1043^  105  J^  104 


983^ 
1063^  1073^ 

107 

103       


853^ 


100 


1023^ 
94 
86 
923^ 


Lowest. 


Highest . 


Sale  Prices 
86M  Sept.  24 
98  >1  Sept    "' 
106      Sept 


Sale  Prices. 
8GH  Sept.  24 
29'   983^  Sept.  29 
28  107      Sept.  28 


.1 


823^1 

'si"  Sale     '82M  Sept. 


95 


27 


91M 
113 


905 


91 


1013^ 

104  J^ 

99 


90 yg  Sale 


1113^  Sept. 

105K  Sept. 

90      Sept. 


113 

109  J^ 


10634  Sale 
59H    61H 

85 

107      ... 

105  --- 
84  >g  87 
96?i    97^ 

S3 


1013^ 


108      Sale 
102M  103}^ 
100      Sale 
79 


104 


81 
48 


Sale 
Sale 
60 
84        87 
49 


87      Sale 


94 


94  H 
89 


102       103 
1045^ 

97H  ----- 

115 

110 

86       

1063^ 106 


99 J^  Sept.  28 


60 

83 
102 
1053^ 


Sale 
84K 


97 


87 

98^ 

803^ 


101 


1083^ 
1033€ 


1003^ 
80 


48 


82 
49  M 

60 

803^     833^ 
46      Sale 


88 


8S% 


Sept. 


58^  Sept. 
83      Sept. 


84      Sept.  30 


RANGE  SINCE   JAN.    1. 


Lowest. 


Higheit. 


Sale  Prices.        Sale  Prices. 

86M  Sept.  24  87^  July  27 

9734  Jan.  15;  99M  May  10 

105 M  Jan.  4108   Aug.  23 


1013^  Aug.  28  1043^  Feb.  8 


84   May  24  85   July  12 


103   July  14  1043^  Feb.  8 


85   Mar.  18 


83  Aug.  2 
95  3^  Jan.  21 
82 M  Sept.  27 


87?^  Jan.  25 


100   Feb.  25 


89  M  May  12 
953^  Jan.  21 
863^  Feb.  1 


100}^  Feb.  20 


100J4  July  2  101   Aug.  18 


112   Sept.  23 

1053^  Sept.  9; 

905^  Sept.  30, 


lOlM  Sept.  7 


1063i  Sept.  1| 
60  Sept.  28 
8i%  Sept.  15; 


110   Jan.  13  115   Feb.  15 

lOoVs  Sept.  9  107   Mar.  16 

893^  July  8,  94  M  May  4 


Sept.  28  10334  Jan.   12 


nZH  Jan.     8  1153^  May     0 
108      Feb.  20, 109 >^  May  21 


105  J^  July  10,1073^  Jan.  27 
585^  Sept.  22  65  Mar.  24 
83      Sept.  25|   883^  Feb.  18 


105  Mar.  9  105  Mar.  9 
86  Jan.  Ill  883^  July  26 
993^  June    3  101      May    6 

78      Mar.  24    803^  July   28 


108      Sept.    1108      Sept.    1 


993^  Sept. 
80      Sept. 


24  1003^  Sept.  28; 
16    80      Sept.  16 


105      Sept.  28 


81 
44 


Sept.    1 
Sept.  15 


933^ 


70 


70 


90 


102 
8234 


90 

1003^ 

90        91 


8434     88 


40         4234 
SSVs     SdVs 


91 


85M 


9834    99 


64        67 


67%  Sale 


11034  11134 

100      

74M    76 
104 


87 


2,000  I03>i 


75M  76M 

5034  51 

75 

4634  47J^   42 

64     ■ 

60 

....  9334 

78 

93 

89 

70 


75>i    76  M 
50      Sale 
Sale 
44 


80      Sept.  22 
42}^  Sept.  16 


8634  Sept.  15 


10734  Mar 

1053^  Feb.  10 
9934  Jan.  4 
74      June  16 


17  109      June  18 

10534  Feb.  10 

1023<i  April  23 

80   June  17 


105   Sept.  28  105   Sept.  28  11134  Mar.  13 


81   Sept.  Ij 
50   Sept.  29. 


84   Sept.  7 
48   Sept.  2 


81 
40 
60 
80 
35 


Sept.  1 
Jan.  2 
Feb.  19 
Sept.  22 
Jan.  12 


923i  Feb.  13 
60  Feb.  13 
60  Feb.  19 
9034  Feb.  13 
60   Feb.  13 


88M  Sept.  29  8634  Sept.  15  93   Feb.  5 


93K  Sept.  23  93}^  Sept.  23 


65 


90 
79 


94 
8034 


72 


75 


30   Sale 
29  M  Sale 

85 

80 

60 

60 

80 

96 


85 
92 


94   Sale 


6234  Sale 
■52 


102 


89 

111 
108 


90 
86  H 


1033i  104   10334 


49M 

60 

....  93>4 

78 

90 

88K 

76 

95 

73 

95   Sale 
8154  Sale 


7434  Sept. 
50  Sept. 
70  Sept. 
44  Sept. 
5134  Sept. 


7334  75 


32  Sale 
33%  36 
8134 


60 


85 
90 


80 

Sale 

96 


95    9534 


6234  66 


52  H  Sale 
89 


10734  Sale 
102   106 
62   


90 
8634 


82   Sept. 
'76""Sept! 


23 


9234  Sept. 
7834  Sept. 


72   Sept.  9 


29   Sept. 
29 M  Sept. 


84   Sept. 
93  Sept. 


22 


20 


61   Sept.  20 


51   Sept. 
87   Sept. 


105   Sept.  16 


104 


75 M  Sept.  3 
52  Sept.  18 
70  Sept.  30 
4734  Sept.  10 
52   Sept.  21 


9334  Sept.  23 


91   Sept.  28 


72M  Sept.  16 


9534  Sept.  30 
815^  Sept.  30 


73   Sept.  24 


34   Sept.  22 
34   Sept.  24 


85   Sept.  10 


9534  Sept.  29 


64   Sept.  8 


523^  Sept.  28 
87   Sept.  21 

10734  Sept.  30 


Sept.  23  104 


7234  June  1 
4934  July  13 
70  Sept.  30 
44  Sept.  28 
5134  Sept.  22 
6034  Feb.  16 


82  Sept.  23 
8534  Mar.  9 
70   Aug.  25 


9234  Sept.  2 

7834  Sept.  2 

8834  June  4 

72   Sept.  9 


9334  Sept.  23 


81  Feb.  a 
63  April  21 
89  Jan.  22 
5654  April  8 
74  Mar.  3 
0034  Feb.  16 


9634  Mar.  la 

88  Feb.     5 

89  Feb.     9 


29      Sept. 
29      Aug.  21 
78      Jan.    20 


85      Feb.   11 


84      Sept.  22 


93      Sept.  20 


61       Aug.  23 


51 

87 


Aug.  27 
Sept.  21 


105  Sept.  16 

114  April  22 

72  ^lar.  23 

100  June  22 


87      Jan.    14 


10i34Jan.  21 
96^  Mar.  13 
88  34 'June  4 
9234  April  15 


53M  April  15 
49 j|  Mar.  8 
7s      Jan.    20 


85      Feb.  11 


8734  April    8 


10134  Jan.   23 


71      Jan.   22 


69      Feb.  17 
87      Sept.  21 

114M  Feb.     6 

114      April  22 

75      Jan.    14 

10134  April  19 


87      Jan.    14 


Sept.  23 1 103 Ji  Aug.  18  10654  Feb.  19 
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BONDS 

N     Y    STOCK      EXCHANGE 


Int.      Sales  in 

Per-  \  September 

iod.     {par  val.) 


J  -  J 
A-O 
J  -  J 
A-O 


J  -  J 

A-O 
J  -  J 


J  -  J 
J  -  J 
M-N 
M-N 
J  -  J 
F-A 
F-A 


F-A 

F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -D 


Nash  Flor  &  Shef .    See  Lou  &  N 

Nat  Rys  Mex  pr  lien  4Hs-1957 

Guaranteed  general  43.-1977 

Nat  of  Mex  pr  lien  g  4Hs--1926 

1st  consol  gold  4s 1951 

N  H  <t  Derby.  5ee  N  Y  N  H  &  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cln  B'ge.  SeeLou&N 
N  O  iMob  &  Chic  1st  ref  5s.  1900 
NO&NE  prior  I'D  g6s_ Nov  19 15 
New  Orleans  Term  1st  4S-.1953 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Cent  RR  conv  deb  63-1935 

Ref  &  imp  4Hs  A 2013 

N  Y  Central  &  Hudson  River — 

Gold  mortgage  3>^s 1997 

Registered  -- 1997 

Debenture  gold  4s 1934 

Registered 1934 

30-year  debenture  4s 1942 

Lake  Shore  coll  g  3Ms--1998 

Registered 1998 

J  P  M  &Coctfsof  dep. 
Mich  Cent  coll  g  3^S--1998 

Registered 1998 

Beech  Creek  1st  gu  4S-.1936 

Registered 1936 

2d  guar  gold  5s 1936 

Registered 1936 

BchCr  ex  1st  gu  g3Ms  Feb  '51 
Cart  &  Ad  1st  gu  g  4s--- 1981 
Gouv  &  O  1st  gu  g  5s---1942'j  -D 
Moh  &  Mai  Istgug  4S--1991'M-  S 
N  J  June  R  gu  1st  4S-.-19S6!f  -A 
N  Y  &  Harlem  g  3KS--- 2000  M-N 

Registered 2000,M-N 

N  Y&  North  Istg  5s_-.1928iA  -  O 
NY&Put  1st  con  gu  g  4S- 1993[  A  -  O 
Nor  &  Mont  istgug  5s.l916iA-0 
Pine  Creek  reg  guar  0s--1932  J  -  D 
R  W  &  O  con  1st  5s_July  1922  A-O 
RW&OTR  1st  g  5s_July  1918  M-N 
Rutland  1st  cons  g  4Ms- 1941  J  -  J 
Og  &  L  Ch  1st  gu  g  4s- 1948  J  -  J 
Rutl-Can  1st  gu  g  4s-_  1949 
St  Law  &  Aair  1st  g  5s-  - 1996 

2d  gold  6s 1996 

Utica  &  Bl  RIv  gu  g  4S-  - 1922 
Lake  Sh  &  M  S  g  3Hs--1997 

Registered 1997 

Debenture  gold  4S--.1928 

Registered  4s 1928 

25-year  gold  4s 1931 

Registered 1931 

Kal  A  &  G  R  1st  gu  c  5s- 1938 
Mahon  Coal  RR  1st  5s__1934 
Pitts  &  L  E— 2d  g  5s-Janl928 
Pitts  McK  &  Y  1st  gu  6s.  1932 

2d  guar  63 1934 

McK  &  Belle  V  1st  g  6s.  1918 

Michigan  Central  5s 1931 

Registered 1931 

4s 1940 

Jack  L  &  S  gold  3J^s.l951 

1st  golu  3J^^s 1952 

20-year  debenture  4S-1929 
N  YChic&StL  1st  g4s.  1937 

Registered 1937 

25-year  debenture  4S-1931 
West  Shore  1st  4s guar-. 2361 

Registered 2361 

NYC  Lines  equip  53--. 1919 

Equip  tr  4}$s  Ser  F-.1916 

N  Y  Connect  1st  gu  4^3  A  1953 

N  Y  &  Greenwood  L.    See  Erie 

N  Y  &  Har.     See  N  Y'  C  &  H  R 

N  Y  Lack  &  West.  See  D  L  <feW 

N  Y  L  Erie  &  West.      See  Erie 

N  Y  &  Long  Bch.   See  Cent  N  J 

N  Y  New  Haven  &  Hartford- 

Non-conv  debenture  3J^s  '54 

Non-conv  debenture  43.1955 

Non-conv  debenture  43.1956 

Convertible  deben  3^8-1956 

Convertible  deben  6s 1948 

Harlem  R  &  Pt  Ches  1st  4s'54 
B  <»-  N  Y  Air  Line  1st  43-1955 
Cent  N  E  1st  guar  4S---1961 
Housaton  RR  con  g  53.-1937 
N  Y  Prov  <t  Bos  gen  4S-1942 
N  Y  W'ches  &  B  1st  43^sl946 
NH&Derby  con  coup  5s-1918 
New  Eng  RR  cons  4S---1945 
Providence  Sec  deb  4S-.1957 
Prov  <fe  Sprlngf  1st  5S.-1922 
Providence  Term  1st  43.1950 
N  Y  &  Northern.  See  N  Y  Cent 
N  \'  Ont  &  W  1st  g  4s  June  1992 
Reg  $5,000  only. --June  1992 

General  4s 1955 

N  Y  &  Putnam.   See  N  Y  C  <fe  H 

N  Y  &  Rock  Beach.  See  Long  Is 

N  Y  Susq  &  Western.     See  Erie 

Norf  Sou  1st  .t  ref  A  5s--.1961 

Norfolk  &  South  1st  g  53-.  1941 

Norfolk  &  West  gen  g  6s--1931 

Improvem't  &  e.xt  g  6s--1934 

New  River  1st  gold  6S--1932 

Nor&  W  Ry  1st  con  g  43.1996 

Registered 1996 

Div  1st  &  gen  g  4s.- -1944 
10-2.5-year  conv  4s---1932 
10-20-year  conv  4S---1932 

Convertible  4i^s 1938iM-  S 

PocaC&  C  joint  4s--- 1941  J  -D 

Col  Con  &  T  1st  gu  g  53.1922  J  -  J 

Sclo  V  <t  N  E  1st  gu  g  43. 1989, M-  N 

Northern  Ohio.    See  L  Erie  &  W 

North  Pacific — Prior  4S-..1997'Q  -  J 

Registered 1997,0-  J 

General  lien  gold  3s.  Jan  2047  Q  -  F 

Registered Jan  20470  -  F 

St  Paul-Dul  DIv  g  43...  1996  J  -  D 

Registered 1996  J  -D 

Duluth  Sh  Line  1st  gu  53  1916  M-  S 
C  B  &  O  coll  tr  43.   See  Gt  Nor' 
St  P  &  No  Pac  gen  g  6s.  1923  F-A 
Reglstcrftd  certificates  1923  Q  -  F 
St  Paul  &  Duluth  1st  58.1931  F-A 


J 

J  -  .1 
A-O 
J  -  J 
J  -D 
J  -D 
M-  S 
.\1-  S 
M-N 
M-N 
J  -  J 
J   -  J 

\-o 

I  -  J 
J  -  J 

J  -  J 
M-  S 

Q-M 
J  -  J 
M-  S 
M-N 
A-O 
A-O 
A-O 
M-N 
J  -  J 
J  -  J 
M-N 
J  -  J 


M-  S 
J  -D 


F-A 

M-N 
M-N 
F-  A 
A-O 
A-O 
A-O 
J  -  J 
J  -D 
M-  S 


079,000 
715,000 

160,000 


F- 

A 

A- 

O 

T  - 

J 

M- 

N 

J  - 

J 

J  - 

,( 

M- 

N 

F- 

A 

J  - 

J 

M- 

N 

A- 

O 

J  - 

J 

M- 

-N 

.r  - 

■  J 

M- 

■  S 

.1  - 

J 

M- 

■  S 

M- 

-  s 

109,000 


4,000 
16,000 


11,000 


Price  about 
Jan.  2 
1915. 


Bid. 


Ask. 


35 


37 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.   1. 


Sept.  1. 


Sept.  30. 


Lowest. 


Highest. 


Bid. 


79      Sale 


83  J^    88 
87 


76Jl 
74 


67 


71 

74  J^ 


Ask.  Bid. 
59Mi.-.- 


Ask. 
59  M 


84 


40 


100       102 

103  H  Sale 
87      Sale 

76?^  Sale 


6,000! 


lOlH  103J^ 
99      


25,000 


76 


93H 

83         88 


105,000     90^     91K 


217,000     90         90M 


1,000 


7,000 
18,000 


1,000 

109,000 

32,000 


20,000 


103      Sale 


85 


87 


84         85M 


74 

72  H 
77  J. 


104 


100      Sale 
885-8  Sale 

78  J^  Sale 

loH 

85M    80 


92H 


102H 


84 


101 


88 


102 
100 

85 


104M 


70 


72M 
72^ 
77M 


69^    691^     70M 


921^ 


Sale  Prices. 


Sale  Prices. 


103}^  Sept.     1 
86M  Sept.  10 

76      Sept.  15 


84      Sept.    7 


77 M  Sept.    9 
67      Sept.  20 


10614  Sept.  29 
88 M  Sept.  30 

79      Sept.  29 


86 M  Sept.  28 


78 
70 


Sept.  27 
Sept.  27 


1023^ 


875^  Sale 


102K 

8034    88 


lOlH 
100 


lOOM 

...  102 

9534 

82       

82 

9034  "91" 


853^ 
70 


.    ..  100 
-    ..  102 

95       

825^  Sale 


87      Sept.  20 


85      Sept.    4 


Lowest. 


Highest. 


Sale  Prices. 


30      Aug.  20 


31}i  Jan.    12 


Sale  Prices. 


30      Aug.  20 


41       April  23 


9934  May  10,10634  Sept.  29 
86      May  10,  89^  May     5 


76  Aug.  24 
753^  Feb.  19 
84      April    6 


72  July  9 
71  June  7 
77  Aug.  3 
6834  Jan.  13 
67  Aug.  30  70 
9234  June  10    96 


81?^  Jan. 
78}4  Jan. 
89      May 


18 
9 

7 


87^  Sept.  30 


85      Sept.    4 


90        9034 


103J4  --- 
1043^  10434 
114       --- 
111       116 
101       ... 


79%     83H 
77         83 
9234    9534 


75  34     82 
8934     91 


95M 


11,000 

74,000 

118,000 


23,000 


5,000 


2,000 
3,000 


121,000 


76 

76 

60         64 
103^8  Sale 


91 M  Sale 


91      Sale 


1033^ 
10434 


116 


101 
10234 


7834  '82M  '83%  Sale' 
88  M  Sale       89  >^  Sale 


72  73 
86  Sale 
86^  Sale 

99^ 

99  >i 

97 


68 

77 
77 


70 
80 


81      Sept. 


9034  Sept. 


89 >^  Sept. 


23,  82  M  Sept 
i5  '92"'Sept 
'8r92""Sept 


29 


75  Feb.  5 
7234  July  29 
81  June  29 
71 J^  May  5 
May  26 
June  23 


87  Sept.  20,  875^  Sept.  30 
86  Jan.  0  86  Jan.  6 
85      June  10    85      June  10 


10134  Mar.  16 
88      June  17 


101 J^  Jan.    13 
88      June  17 


113      May     3  113      May     3 
lOlM  Jan.    18il03M  April  28 


85 
70 


Sept. 
Feb. 


4!  85 
6    70 


101      Mar.  24 


96 
81 
81 

28!|   90 
91 
28     88? 


10214  Sept.  10 


10234  Sept.  10 


80      Sept. 
88 }4  Sept. 


77 

91      Sale 
87  M     89  3-^ 

99M 

99% 

97 


77^ 

68 

111J4  Sale 


68 
77 
78 
68 
112 


70 
SO 


75  Sept. 
86  Sept. 
86      Sept. 


70      Sept.  2S 


0934 
Sale 


74 
101 


67 
100 


80H 

"08V2 


67 


70  >^ 


102M 

90       

75      Sale 


58  Ji 


73 


82 


88 

ioi"  10234 
115      


115 
92 


120 
923^ 


5,000 

64,000, 

3,000 

391,000 

23,000 


7,000 

1.190,000 

4,000 

1,008,000 


86  90 
98  102 
98  102 
101 3^  Sale 
8934 


93 


893^  Sale 


62^    62^ 


2,000 97 


110 


74 


77 


90 
114 
115 
114 

88 


75 


83 
100 


1173-1 


89 


8534     8034 


10534  10734 
S6K  --- 
10034  --- 
88 


89%  Sale 


0234  Sale 
■901^  '.'-'-'. 


70 


71 


10234 
8934  --- 
76  H  78 


7414     78 


74 


90 
115 
1163^ 
114 

90 


77  Sept.  IS 
67  34  Sept.  2 
110   Sept.  10 


74 >^  Sept.  3 


83  3^  Sept. 
89  34  Sept. 


30, 
30, 


75  Sept. 
91  Sept. 
89   Sept. 


Feb.  2 
Sept.  23 
May  25 
Feb.  25 
Jan.  5 
July  10 


103      Jan.      2 


Sept.    4 
Feb.     6 


101      Mar.  25 


97  Feb.  3 
84M  Feb.  16 
82  Mar.  4 
9334  April  29 
92  Jan.  20 
92  J^  April  30 


103      Jan. 


102^  May  10,102^  Sept.  10 


79  Jl 
78 


Aug.     6 
April    5 


8134  June     7 
8334  Sept.  30 


88      Aug.  26|   93^  Feb.     2 


75   Sept.  23  7934  May  12 

86   Sept.  li  92J4  April  29 

85j^June  2  89 M  Jan.  14 

100   Mar.  23  100   Mar.  23 


9il4  Feb.  15  9534  May  13 


70 


Sept.  28 i  63 
71 

78   Sept.  71  70   Mar.  23 

69   Sept.  24  6134  Mar.  6 

112   Sept.  30  1 101   Feb.  25 


Jan.  11  70   Aug.  14 

Feb.  18  77^  May  8 

'78   Sept.  7 

70   July  23 

112   June  15 


77   Sept.  29 


83 
100 

117M  11734  Sept.  24 
117   116?4  Sept.  IS 

"87"""Sept.  15 


92 


85  M  8634 


110  114 

8634 

10034 

88 


90  M  Sale 

89   

62  34  Sale 


10034 

109«^  113 


103K 


8954  90?-^ 


101 

109^^  113 


8534  Sept. 
10634  Sept. 
109  Sept. 
107   Sept. 

86}.^  Sept. 


84 J4  Sept.  11 


89  Sept. 
89  Sept. 
62   Sept. 


78   Sept.  29, 


77   Sept.  29 


11734  Sept.  24 
116M  Sept.  20 


79   May  4 
105   Feb.  9 


6634  Feb.  26 


55   Mar.  23 


7434  Aug.  20 


7534  Feb.  5 


92   Sept.  28 


8634  Sept.  21 
11034  Sept.  7 
109 M  Sept.  22 
115M  Sept.  27 

86 M  Sept.  23 


87   Sept.  24 

9134  Sept.  23' 
89   Sept.  23 
ISj  6334  Sept.  28 


90ys  Sept.  71  90^  Sept.  7 


1043^ 


101 
115 
116?^ 
119 
86h 


April  19 
Aug.  31 
Sept.  18 
April  17 
Aug.  23 


8534  Aug.  9 
98  J^  Feb.  17 
99J4  Jan.  15 
101  Feb.  26 
8634  Sept.  17 


79      May      4 
10534  May  14 


7834  April  28 


5834  Feb.     6 


82^  Feb.     9 


80      April    7 


102  Jan.   22 

120  Feb.     9 

119  Feb.  10 

119  April  17 

94  Jan.   20 


88  !4  Jan.  25 
11034  Sept.  7 
109 M  Sept.  22 
115 >4  Sept.  27 

9034  Feb.     1 


84M  Sept.  11 

8814  Feb.  24 
88^  Jan.  5 
62  Feb.  24 
61 H  Feb.  20 
90yg  Sept.    7 


10934  June  23 


102      Feb.  27 


91  April  30 

933^  Jan.   21 

92  April  6 
66  May  3 
63  54  June  4 
90 M  May  13 


111>^  Feb.  15 


102      Feb.  27 


OCT..  1915  ! 


BONDS-STOCK  EXCHANGE  RECORD. 


27 


BONDS  I  ^^^ 

N     Y     STOCK     EXCHANQEl  iod. 


A-O 
J  -D 
Q-M 
J  -  J 


J  -  J 

J  -D 

M-N 
M-  S 
M-N 
J  -D 
J  -D 
M-N 
F  -A 
J  -D 
M-  S 
F- A 
M-N. 
J  -  J 
J  -  J 
M- 
J  - 
J  - 
M- 
F- 
M- 
J  - 
J  - 
A-O 
M-N 
M-N 
J  -  J 
A-O 
A-O 
M-N 
F- A 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-N 
J  -  J 
J  -  J 
M-  S 
A-O 
A-O 
M-N 
M-N 
F-A 
J  -D 
M-N 
A-O 


Northern  Pacific — (.Con.) 

St  Paul  &  Duluth  2d  53.1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ry  1st  g  43.1948 

Nor  P  Ter  Co  1st  g  63 1933 

North  Wlscon.   See  C  St  PM&O 
Nor  &  Mont.     See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hlo  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  -See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Oregon- Wash  Ist  &  ref  4s.  1961 
Oswego  &  Rome.    See  N  Y  Cent 

Pacific  Coast  Co  Ist  g  53. 1946 
acific  of  Missouri.  See  Mo  Pac 
Penn  RR  1st  4s  real  est  g.l923 

Consol  gold  53 1919 

Consol  gold  4s 1943 

10-year  convert  3Ka 1915 

Registered 1915 

Consol  gold  4s 1948 

Consol  4}^s 1960 

Gen  41^3 1965 

AUeg  Yal  gen  gu  g  4s 1942 

Del  RivRRBdg  1st  gu  g  4s  '36 
Phila  Bait  &  W  l3t  g  43. 1943 
Sod  Bay  &  So  1st  g  5s..  1924 
Sunburv  &  Lewis  1st  g  4sl936 
UNJRR  &  Can  Co  gen  431944 
Pennsylvania  Co — gu  4J'23.192l 

Registered 1921 

Gu  33^3  coll  tr  reg  ctf3..1937 
Gu  SJis  coll  tr  ctfs  B...1941 
Trust  Co  ctfs  gu  g  3}^3. 1916 
Gug  3J^s  trctfsSer  C..1942 
Gu  g  33-^8  tr  ctfs  Ser  D.1944 
Guar  gold  15-25-year  4s.  1931 
Cln  L&N  1st  con  gu  g  43. 1942 
Clev  &  Mar  1st  gu  4^3.1935 
Clev  &  Pitts  gu  g  43^3  A.  1942 

Series  B  43^s 1942 

Int  reduced  to  3M%-1942 

Series  C  3}^s 1948 

Series  D  33^3 1950 

Erie  &  P  gen  gu  g  33^3  B.  1940 

Series  C 1940 

Gr  R&I  ex  1st  gu  g  43^3. 1941 
Ohio  Connect  1st  gu  43.  .1943 
Pitts  Y  &  Ash  1st  con  5s.  1927 
TolWV&O  1st  gu  43^3  A. 1931 

Series  B  43^s 1933 

Series  C  43 1942 

PCC&StL  gu  g  4MsSerA1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  33^3  guar  g..l949 

Series  F  cons  4s  gu  g.  .1953 

Series  G  cons  4s  guar.  1957 

Ch  St  L  &  P  cons  g  5s.  .  .  1932 

Pensacola  &  Atl.  See  Lou&Nash 

Peor  &  East.     See  C  C  C  &  St  L 

Peor  &  Pek  Union  lat  g  6s.  1921 

Second  gold  43^s_..Feb  1921 

Pere  Marquette — Ref  43.-1955 

Refunding  guar  4s 1955 

Chic  &  West  Mich  53. ..1921 

Flint  &  Pere  Marq  g  63.1920 

First  consol  gold  5s — 1939 

Pt  Huron  Div  1st  g  .'is.  1939 

Sag  Tu  &  Hu  l3t  gu  g  4s.  1931 

Philippine  Ry  1st  30-yr  s  f  4s  '37 

Pine  Creek.     See  N  Y  Central 

Pitts  C  C  &  St  L.     See  Penn  Co 

PlttsbClev&Tol.    See  Bait  &0 

Pitts  Junction.   See  Bait  &  Ohio 

Pitts  &  Lake  E.    See  N  Y  Cent 

Pitts  McK  &  Y.     See  N  Y  Cent 

Plttsb  Sben  &  L  E  1st  g  53. 1940 

First  consol  gold  5s 1943 

Plttsb  &  West.   See  Bait  &  Ohio 
Pitts  Y  &  Ashtab.    See  Penn  Co 

Reading  Co  gen  gold  43..1997tJ 
Registered 1997 ;.J  -  J 

Jersey  Central  coll  g  4s-.  1951  A-O 
Atl  City  Ist  con  gu  g  43.1951 

Sag  Tusc  &  H.  See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s- .  .  1947 
St  Law  &  Adir.  See  N  Y  Cent 
St  L  &  Cairo.  See  Mobile  &  Ohio 
St  LIronMt<^So.  See  Mo  Pac 
StLMBr.  SeeTerRRAssn  ofStL 
St  L  &  San  Fr— Gen  g  6s..  1931 

General  gold  5s 1931 

St  L&  S  F  RRconsg  43.1996 

General  1.5-20-year  5s.  1927 

Trust  Co  ctfs  of  deposit. 

do  stamped 

South  West  Divg  53..  1947 

Refunding  gold  43 1951 

Registered 1951 

Trust  Co  ctfs  of  deposit 

do        stamped 

KC  FtS&Mcong6s-.1928 
K  C  Ft  S  &  M  Ry  ref  g  4sl936 
KC&M  R&B  1st  gu  g  5s.  1929 
St  Louis  South.  See  111  Central 
St  Louis  Southw— Ist  g  4s.  1989 
2d  g  43  inc  bd  ctfs.. Nov  1889 

Consol  gold  43 1932 

Grays  Pt  Ter  1st  gu  g  .53. 1947 
St  Paul  &  Duluth.  See  No  Pac 
St  P  Min  &  Man.  See  Gt  North 
St  Paul  &  Nor  Pac.  See  No  Pac 
StP&SiouxC.  SeeCStPM&O 
S  A  &  A  P  1st  guar  g  43. -.1943 

SF&  N  P  istsf  g  5s 1919 

Scioto  Val&  NE.    See  Nor  &W 

Seaboard  Air  Line  g  43 1950 

Stamped 1950 


Sales  in  |j  Price  about 
September^        Jan.  2 
(par  val.)  191J 


Q-F 
M-N 
J  -  J 
J  -  J 
J  -D 
A-O 
M-N 
A-O 
F-A 
-  J 


-  J 


J  -  J 
J  -  J 


J  -  J 
J  -  J 
J  -  J 

M-N 
A-O 


A-O 
J  -  J 
J  -  J 


M-N 
A-O 
A-O 

M-N 


-  J 
-D 
-D 


O 
O 

Adjustment  53 Oct  1949JF-A 

Refunding  43 1959  A  -  O 

Atl-Blr  30-vr  1st  g  4s.May'33  M-  S 

Caro  Cent  1st  cons  g  43. .  1949  J  -  J 

Fla  Cent  &  Pen  lat  g  .5s.l918:J  -  J 

1st  land  grant  extg  53. 1930;  J  -  J 

Consol  gold  .5s 1913  J  -  J 

Ga  <fe  Ala  hst  cons  5s  Oct  1945  J  -  J 
Ga  Car  <t  Nor  1st  gu  g  r,9  1929  J  -  J 
Seah  \-  Ro.inokp  1st  5s_.102ii  .1  -  .1 


10,000 


32,000 


13,000 

3,000 

69,000; 


10,0001 
376,000! 
555,000 


5,000 


s5,000 
15,000 


1,000 
Y.OOO 


Bid.        Ask 
100       


PRICES  IN  SEPTEMBER. 


110      112 


82 


.84 
98H 


101       

QSVi 

99?^  Sale 


963^    98 


97" 


94 

100}.^ 

99 

85 


97>i 


85 
925^ 


98M 
98M 


80 


7,000 


1,000 


4,000 
1,000 


489,000 


6,000 


11,000 
45,000 


35,000 

8,000 

122,000 


49,000 


5,000 

114,000' 

3,000, 

97,000, 


197,000; 

4,000, 

78,000 


24,000 
6,000 


3,000 

244,000 

60,000, 


1,000, 


100 


96 
96 


9 

55 


20 


Sept.  1. 


Sept.  30.     I         Lowest. 


Highest. 


Bid.        Ask.\Bid. 
101       1013^ 
90 


110       111 


80}^    80M 
95 


96      

103>^ 

96  965^ 
100       1003^ 


96J1 

1013^  102 
97  3€  Sale 
91      


953^ 


99  54  . 
1003^  1013^ 
993^ 


99}^  100 

85J^ 


84 

95 

100^ 

1003^ 


92>^ 


Ask. 
102 
90 


110       111 


83      Sale 
■:  94K 


Sale  Prices. 


110      Sept.    2 


803^  Sept.  14 


95^ 

1023^ 

95       

100      lOQVi 


97% 

102M  Sale 
975^  Sale 
92        93J^ 


953^     98 


Sale  Prices. 


110      Sept.    2 


833^  Sept.  25 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest.  ' 


Sale  Prices.         Sale  Prices. 

1003^  Jan.  23,101   Aug.  27 

88   June  1  88   June  1 


1023^  Sept. 
95   Sept. 


4  1033^  Sept.  3 
171  96   Sept.  10 


100   Sept.  2  1003^  Sept.  14 


963^  Sept.  17 

1023i  Sept.  3 

973^  Sept.  3 


96 M  Sept.  16 


98M 

1003^  Sale 


83 


863^ 


993^  100 
83    833^ 

81   

92    92>^ 


943^ 
100  M 
lOOM 


94 


99 


1023^ 


98 


983^ 
983^ 
903^ 
903^ 


100  k 
100  M 


94 


99 


102M  ---- 
96    98 
96   


1043^ 


101^ 


20 
19 


60 


93  J^  Sale 


90 


92 
77 


107   109M 
97?^  102 
60   

32    40 

32   

39 


azK 


62   

62   

107   Sale 
68    69  >i 
95 


75 


60 


78M 

70 

62 


80 


75!^ 
64 


823^ 


V93^ 
SO 
Sale 
72}i$ 
82 


72 
96 
72 


Sale 


30 


55 


103M  106 


92      Sale 
903^     90M 
92       


61 


107       1073^ 
98  3^     99  M 

63       

44  34  45 
443^  Sale 
425^    44 


663^  Sale 


66 

603-.1  Sale 

105  107 
663^     68 


71  72 

52  .55 

51  52 

100       


60      Sale 
lOOM 


783^     80 

78H 

60      Sale 
69  >i  Sale 


84      

99M  1003i 


100       

lOOH  102^1 103 

1005^ --. 

1006X ''  ooi/C 


99M 
9934 
97M 
92M 
91M 
923€ 
923€ 
104  M 


101^ 


lOOM 
lOOM 


20 
19 


72 
98 

72 


30 


55 


103M  106 


973^  Sept.  23 

103      Sept.  28 

97^  Sept.  28; 


97      Sept.  23, 


1003^  Sept.  17  101      Sept.  28 


993^  Sept.  11 


893^  Sept.    7 


993^  Sept.  11 


92      Sept.  28, 


110      Aug.    4  113      June    2 


79H  July    14    88      Feb.  18 
94      Feb.  27    9834  Jan.    15 


96 
102 

95 

99?^ 

99  J^ 

963^ 
lOlJi 

97 

93H 


May  14 
May  29 
Sept.  17 
Jan.  2 
April  17 
Sept.  17 
Aug.  30 
May  22 
April  13 


96H  Sept.  16 


98^  Feb.  19 
99  Ji  June  7 
9914  May  24 


84  June  4 
99  April  26 
83  Feb.  8 
81  Aug.  2 
89 M  Aug.  18 


97M  Aug.  16 


,  83M  June  16 


99   Sept.  24  99   Sept.  24 


923^  Sept.  4  923^  Sept.  4 


96 

72 


Sept.  1  98 
Sept.  3  72 


Sept.  23 
Sept.  3, 


92   Sale 


933^ 
59 


107   1085^ 
99    99  M 

63   

1433^  45 
44    Sale 
42    44 


66><j 


62  >4  Sale 
104M  105 
68        69  M 


703^    73 

51         55 

55         57 

100       


0934  70 
100 J^  Sale 

79    81 
79    80 
65   Sale 
67  ?4  Sale 

83 

82>i 

99   100 


9SS'C  ^()\'•i 


91   Sept.  10  93   Sept.  28 


903^  Sept.  8 


92   Sept.  7 


1063^  Sept.  3  1073^  Sept.  3 
983^  Sept.  10  99M  Sept.  27, 


41  Sept.  17 
41  Sept.  17 
41   Sept.  13 


66   Sept.  21 


453^  Sept.  2S 
45  Sept.  27 
43   Sept.  27, 


67   Sept.  28 


95   July  8 


96 M  Aug.  26 
9834  June  10 


98  July  29 
975^  .Tuly  20 
9714  July  13 
923^  Sept.  4 
90   Mar.  12 


98 
1033^ 

981^ 
1003^ 
1003^ 

993^ 
104  J^ 

9834 

94 


9 

3 

29 

7 


June 
Sept. 
Jan. 
June 
July  13 
July  9 
Feb.  3 
June  25 
Jan.  7 


97   Sept.  23 


99  ,Tuly  31 
1023^  Jan.  29 
100      Mar.  26 


86  July  21 
993^  Sept.  11 
S3  Feb.  8 
81  Aug.  2 
9434  Feb.     1 


97M  Aug.  16 


83 M  June  16 


100      Feb. 


9734  July     9 
9834  June  10 


101 H  Feb.     5 

10134  Feb.     5 

101'^  Feb.     5 

93M  May  22 

91^  May  19 


923^  Aug.    9    93M  May  21 


101 M  May     1 


101%  May    1 


11 J4  June  26 
72  Aug. 18 
90  Mar.  8 
6534  Mar.  2 
65      Mar.  23 


1134  June  26 
72  Aug.  18 
98  Sept.  23 
72  Sept.  3 
68      July   23 


91  July  3  9534  April  26 
90  July  10  93  Feb.  16 
9034  Sept.    8    93j^  June    2 


6O34  July   29    63      April  2d 


105J4  June     1  10834  Mar.  22 
98 >4  Sept.  10  10134  May     7 


35      Jan. 
3234  Mar. 
3234  Mar. 


6334  Jan.     9 


63      Sept.    7    67      Sept.  27 

5934  Sept.  14    6234  Sept.  30 

105      Sept.    3  10534  Sept.  24 

6634  Sept.    3    69M  Sept.  29 


60!^  July    15 

5934  Sept.  14 

105      Aug.  25 

6634  Sept.    3 


67J4  Sept.  17  7034  Sept.  2 
52  Sept.  21  52  Sept.  21 
52      Sept.    2    57      Sept.  27 


66      Sept.    1    69      Sept.  28 
lOOK  Sept.  24  100 J^  Sept.  24 


7834  Sept.  23  80  Sept.  28 
59 M  Sept.  2  6534  Sept.  29 
60      Sept.  16    6934  Sept.    1 


99 M  Sept.    8 


9954  Sept.    8 


67?4  Sept.  17 
52      Sept.  21 


5134  Mar.  27 
51  Mar.  26 
49      Mar.  27 


7134  April    7 


7134  Mar.  31 

68      April    1 

110      Feb.  20 

7334  Feb.  ?4 


80       Feb.     2 
60      May  25 


5114  Aug.  27'   62«4  April  19 


65      July    30 
99 Ji  Mar.  25 


78  Jan. 
59 M  Feb. 
66  Feb. 
81  Jan. 
84^4  Feb. 


99 M  Sept.    8 


100 J^  April  13 

100(4  Jan.      8 

lOO'/^Jan.    19 

or>i.'    Aii<'    ■■>■< 


80      Jan.    25 
100J4  Sept.  24 


8334  Feb.  2 
71  ?4  Jan.  26 
7134 -'^^ug.  9 
83  June  25 
8534  Mar  1 
10034  June  28 


101  Mai.  22 
102Vg  Mar.  6 
102>4  Mir.  19 
101  U  Mi>r       3 


BONDS-STOCK  EXCHANGE  RECORD. 


(Vol.  101. 


BONDS 

N     Y    STOCK    EXCHANGE 


fiber  Shr  &  So— See  Mo  K  &  T 
811  Sp  O  &  G—See  Atl  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll-. Aug  1949  J  -  D 

Registered- Aug  1949  J  -D 

Convertible  4s June  1929  M-  S 

Convertible  5S--- 1934  J  -D 

Cent  Pac  1st  ref  gu  g  48.1949  F  -  A 
Registered 1949  F  -  A 


Int.      Sales  in 

Per-    September 

tod.    {par  val.) 


Mtg  gu  g  3J^$S---Aug  1929 

Through  St  L  1st  gu  g  4s' 54 

<5al  H  &  San  Ant  1st  5s  _  1931 

Gila  V  G  &  N  1st  gu  g  5s  1924 

H  E  &  W  T  1st  g  5s 1933 


J  -D 
A-O 

M-N 
M-N, 
M-N 


1st  gug  5s  redeem 1933|M-N 


H&TexC  1st  g  5s  int  gU-1937 
Gen  gold  4s,  Int  guar- 1921 
Waco  &  N  W  1st  g  6s- 1930 

A  &  N  W  IstgugSs 1941 

Louisiana  West  1st  6s. -1921 
Morgan's  La  &  T  1st  73-1918 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s. ..1938 
Ore  &  Cal  1st  gu  g  5S--.1927 
So  Pac  of  Cal  Ist  cons  5s  1937 
S  P  Coast  1st  gu  g  43... 1937 
San  Fran  Term  1st  4s---1950 
Tex  &  N  O  cons  g  5s---1943 
So  Pac  RR  1st  ref  gu  4S-1955 
Southern — 1st  cons  g  5s..  1994 
Devel  &  gen  4s,  Ser  A..  1956 

Mob&  Ocolltrg4s 1938 

Mem  Div  1st  g  43^-53..  1996 

St  LDiv  istg  4s 1951 

Ala  Cent  RR  1st  g  6s.-.  1918 
Ala  Gt  Sou  1st  cons  A  5s  1943 
Atl  &  Char  AL  1st  A  43^s  '44 

Atl  &  Danv  1st  g  4s 1948 

Second  4s 1948 

Atlan  &  Yad  1st  gu  g  4S-1949 
Col  &  Greenv  1st  g  6s.. 1916 
E  T  Va&  Ga  div  g  5s. .1930 

Cons  1st  gold  5s 1956 

E  Ten  reorg  lien  g  5s---1938 
Georgia  Midland  1st  33-1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s-..1925 
Mob  &  Birm  pr  lien  g  53. 1945 

Mortgage  gold  4s 1945 

R  <fc  Danv  Deb  5s  stpd  1927 
Rich  &  Meek  1st  g  43.. .1948 

SoCar&Ga  1st  g  5s 1919 

Va  Mid— Series  C,  6s. ..1916 

Series  E,  5s- ..1926 

Series  F,  5s ..1931 

Virginia  Mid,  gen  5s-.1936 

Va  &  S  W  1st  gu  5s 2003 

First  cons  50-year  53.1958 

W  O  &  W  1st  cy  gu  4S-.1924 

Spokane  Internal  1st  g  5s.  1955 

Ter  Assn  of  St  L  1st  g  4  J^s  1939 
First  cons  g  53  1894-1944 

Gen  ref  sf  gold  4s 1953 

St  L  M  3r  Ter  gug  5s-.1930 

Texas  &  Pacific  1st  g  58.-2000 

Second  g  Income  5s 2,000 

La  Div  B  L  1st  g  5s 1931 

W  M  W  &  N  W  Ist  gu  58  1930 

Tol  &  Ohio  Cent— 1st  g  5s.  1935 
Western  Div  1st  g  5s-..1935 

General  gold  5s 1935 

Kan  &  M  ist  gu  g  4s 1990 

Second  20-year  Ss 1927 

Tol  Peor  &  W  1st  gold  43-. 1917 

Tol  St  L  &  W— Pr  1  g  31^8- 1925 

Fifty-year  gold  43 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  43-  .July  1946 

Ulster  &  Del  1st  con  g  58. 1928 
First  refund  g  4s 1952 

Union  Pac  RR  &  Id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  48. -June  2008 
Ore  RR  <fe  Nav  con  g  48. 1946 

Ore  Sh  Line  1st  g  68 1922 

First  consol  gold  53-.  1946 
Guar  refund  gold  4s--1929 

Utah  &  Nor  gold  58 1926 

1st  extended  4s 1933  J 

Vandalia  consol  g  4s 1955 
Consol  4s,  Series  B-.1957 
Vera  Cruz  &P  Istgug4}^8l934 
Virginian  1st  5s  series  A..  1962 

Wabash  1st  gold  53 1939 
Second  gold  5s 1939 

Debenture  Series  B  6s..  1939 

1st  lien  equip  s  f  g  5s 1921 

Ist  lien  50-yr  g  term  4s.  1954 

Ist  refund  &  ext  gold  4s.  1956 

Cent  Tr  Co  ctfs  deposit.. 

do      stamped 

Equitable  Tr  Co  ctfs  dep.. 

do      stamped 

Det  &  Ch  Ex  1st  g  53.  -  .  194 1 
Des  Moines  Div  1st  g  ts.  1939 
Omaha  Div  Ist  g  3K>S-.1941 
Tol  &  Chic  Div  Istg' 4s.  1941 
Wabash-Pitts  Ter  1st  g  43.1954 
Cent  Tr  &  Old  Col  Tr  ctfs--- 

Columbla  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs- 

Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit 

Wash  Term  Ist  gu  3J^S-..1945 

Ist  guar  40vear  43 1945 

West  Maryland  1st  g  43...  1952 
West  N  Y&  Pa  istg  58...  1937 

General  gold  4s 1943 

West'n  No  Car — See  South  Ry 

Wheel  &  L  Erie— istg  53..  1926 

Wheeling  Div  1st  g  5s-.1928 

Exten  &  imp  gold  53. -.1930 

Wh  &  L  E  RR  1st  con  g  4s.  1949 

80-yr  equip  s  f  g  03 1922 

Will  &  Sioux  F— See  St  P  M&M 
Wlnston-Salem  S  B  1st  48-1960 
Wiscon  Cent  1st  gen  g  4S-.1949 
Sup  &  Dul  div  &  ter  Ist  48- 1936 


$ 


187,000 


,583,000, 
,466,000 
,104,000 


J   -  J 

A-0 
M-N 
J  -  J 
J  -  J 
A-O 
J  -  J 
A-O 
J  -  J 
M-N 
J  -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
-D 

-  J 

-  J 
J  -  J 
A-O 
J  -  J 
J  -  J 
M-N 
M-  S 
A-O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-N 
M-N 
M-  S 
M-  S 
M-  8 
M-N 
J  -  J 
A-O 
F-A 
J  -  J 
A-O 
F-A 
J  -  J 
A-O 
J  -D 

Mch 
J  -  J 
F-A 
J  -  J 
A-O 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
F-A 
J  -D 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -D 
F-A 
J  -  J 
J  -D 
J  -  J 
J 
F-A 
M-N 
J  -  J 
M-N 
M-N 
F-A 
J  -  J 
M-  S 
J  -  J 
J  -  J 


J  -  J 
J  -  J 
A-O 
M-  S 
J  -D 


■D 


31,000; 

11,000 

1,000 


12,000 
8,000; 


35,000 


150,000 


Price  about 
Jan.  2 
1915. 


Bid. 


Ask. 


83  Ji  Sale 


80  H  Sale 
96  M  Sale 
86  J^  Sale 


87 

84 

102H 


100 


98 
102  J^ 


100 


103H 

ibb'Vs 


769,000 
228,000 
297,000 


4,000 


1,000 

3,000 

10,000 


1,000 


95 
115 
102 
108 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Bid. 


Ask. 


80        801^    82M  Sale 


Sept.  30. 


Lowest. 


Bid.        Ask, 


80  H  Sale 
99  M  Sale 
84      Sale 


83 


84  M 
85 


101 


86         91 
80         82 

97 

83  85 
98^  Sale 
64  M  Sale 
73        79 


102 


84  M 


99  }i  100 

98H  101 

102M  105 

93J^  -... 

108       111 

100       


106 

106 

1035^  106J^ 
100       lOOM 

106^ 

86       

80      Sale 


82  H  Sale 

100  M  Sale 

85"^  Sale 


85         85  7^ 
85 

ibbli  102 


993^  100 
^9     101 

102?^ 

933^  — 

108       111 
100       103 


106 

103M 

99  K  Sale 

106H 

86      

79      Sale 


93% 
83 


101}4 
1033^ 


6,000 


6,000 


12,000: 
"8,005 


33,000 
12,000 


5,000 
20,000 
43,000 


715,000 

5,000 

421,000 

380,000 

117,000 

14,000 

6,000 

196,000 


1003^  1025^ 


98       lOOM 
85         90 


96       

lOOH  102 

82         87 
100       102 

943^     96 
40 


84^  Sale 
97%  Sale 
61 M  Sale 
58  65 
983^  99% 
76  84% 
100%  10334 


79 


93 
81 


72^ 
100% 
102 

ioo 

97 


105 


102 

99 

85 
106% 


99  3€ 
70% 


100 


100 


1023^ 


100       101 


98 

93H    95% 
99  M  1003^ 

80 


933^  95 

78 

74%  78 

40M  46 

...-.  39 


95 


102 
Safe" 


88 

90% 
1073^ 
103 

87% 


2,000,  100 


Sale 

89 
Sale 
1103^ 
105 

89 


1,000 


59,000 

210,000 

51,000 


61,000 

56,000 

39,000 

855,000 

1,721,000 


29,000, 
590,000, 

53,000 

464,000 

2,000 


F-A 
F-A 
A-O 
J  -  J 
A-O 

A-O 
J  -  J 
F-A 


M- 
J  - 

J  - 
J  - 
M- 


79,000 
15,000 
22,000 


11,000 


27,000 
22,000 


99 


87 
87 


95% 
97 

87 


97 
Sale 
973^ 
89% 


88 

65       

34      Sale 


29 


31 
Sale 


65 

8 
7 


Sale 


90      

54      Sale 

1013^ 

77%    80 


90 
85 
65 


100 
95% 


66 


83Ji     85 
84 


92%  Sale 

303^ 

90 

95 
"99%  100 


98% 


90 
62 
73 
43 


97 
63 
75 
44 
50 


100%  101 


93      Sale 


84%  Sale 
97%  Sale 
66  Sale 
61 
98 


Sale  Prices. 


80      Sept.  10 


79%  Sept.  11 
98%  Sept.  2 
83%  Sept.    7 


84%  Sept.  13 
82%  Sept.  21 
100    Sept.   13 


102%  Sept.  10 
94      Sept.    8 


99%  Sept.  30 


Highest. 


Sale  Prices. 


83%  Sept.  27 


83      Sept.  27 

101      Sept.  29 

86%  Sept.  28 


85%  Sept.  29 

8234  Sept.  17 

100      Sept.  13 


102%  Sept.  22 
94      Sept.    8 


100%  Sept.  17 


78%  Sept.  27    80      Sept.    1 


83 M  Sept.  7  85%  Sept.  28 
96%  Sept.  18  97%  Sept.  1 
60      Sept.    2    66      Sept.  30 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


79M  Aug.  26    86%  Jan.   22 


79%  Sept. 
95%  Feb. 
83%  Aug. 
86%  Mar. 
84%  Sept. 
82%  Sept. 
100      Sept. 


11    83%  Jan.   22 
23  101%  April  22 


90  Jan. 
86%  Mar. 
89  Feb. 
87  Feb. 
102%  Feb. 


22 
20 
25 
5 
27 


100      July    12  103      Jan.   29 

99%  June  181   99%  June  18 

102%  Sept.  10  107      April  20 


93      Jan.    12 


100      Mar.    6 


104%  July     9 


99 
80 

100%  103% 
98 
93 
81 


72% 


102       

103  103% 
97         99 

60 

105       106% 


79% 


100%  100% 
100% 


102% 

101% 

102       

80%     84% 


98 

93%  Sale 

99% 

79         82 


90 
30 


101 


34% 
90 
95 
104% 


64 
73 
49 


98% 
85 

94% 
65 
75 
Sale 


%  Sept.  28    99      Sept.  14 


102%  Sept.  22  102%  Sept.  22 

100%  Sept.  18  103      Sept.  28 

99   Sept.  7  99   Sept.  7 


105   Sept.  28  105   Sept.  28 


100   Sept.  9  100%  Sept.  29 


99%  Feb.  24 


77%  Feb.  24 


83%  Mar. 
96%  Sept. 
58%  July 
71  June 
98%  Mar. 
80%  Mar. 


93  July  2l 
83%  April  23 
75%  Aug.  25 


95%  Jan.   28 


102%  April    6 


104%  July     9 


101%  Jan.   26 


82%  Feb.     4 


89 

101 

69 

76 

100 


Jan.  22 
Jan.  26 
Jan.  26 
Feb.  13 
June  23 


83%  May  28 


94%  Jan.  26 
85%  Jan.  12 
75%  Aug.  25 


102%  May  24  102%  May     7 

100%  Sept.  18  104%  April  13 

99      June  12    99      June  12 


105      Sept.  28  107      June    8 


105%  July  19  105%  July   19 


81      Sept.  29    81      Sept.  29 


93%  Sept.  30 


79%  Sept.  29 


92      Sept.  23 
30%  Sept.  15 


63  Sept.  23 
73  Sept.  28 
44      Sept.    8 


100% 


93%    94% 


89%  Sale 
84%    85% 
87%    89 

108       

102%  103 
88%  Sale 
99%  102 
92%     99 


90 

93      Sale 
100      Sale 
...    92 


65 
16 
16 


89% 


Sale 
Sale 


16 

14%  Sale 
100      101 


57% 

66% 

1      Sale 

%  Sale 

%  Sale 

%  Sale 

% 


80% 

91%  .... 
69%  Sale 

102      

76        77 


96 
94 


53      Sale 


83 


83 

82 
87 


91 

85% 

88 
108 
102% 

89 

99 

93% 

85 

86 


Sale 
Sale 
Sale 

102% 

Sale 
103% 
99 


93 

100% 

90 


Sale 

90 

94 

Sale 

Sale 


65 
19 


89% 


20 
20 


17%  Sale 

15      Sale 

101      


58 
66% 
2 

% 
% 
% 
% 


70 


3 

Sale 
1 

Sale 
% 
% 


70%  Sale 
102 

74% 


101  = 


96 
94 


55 


62 


82 

82%     83 
83       


92%  Sept. 

93      Sept. 

88%  Sept. 

84%  Sept. 

87  Sept. 
108  Sept. 
101%  Sept. 

87%  Sept. 
102      Sept. 


86      Sept   30 


92  Sept. 
99%  Sept. 
88   Sept. 


12   Sept.  10 
12%  Sept.  11 

11  Sept.  9 

12  Sept.  9 
10   Sept.  9 


1  Sept.  1 
%  Sept.  24 
%  Sept.  1 
%  Sept.  13 
%  Sept.  17 


69   Sept.  2 

102   Sept.  13 

74%  Sept.  10 


52%  Sept.  2 


81   Sept.  3 
83   Sept.  8 


94   Sept.  22 


80%  Sept.  23 


93   Sept.  8 
31%  Sept.  25 


64  Sept.  27 
74  Sept.  21 
49%  Sept.  29 


96   Sept.  27 

93   Sept.  29| 

92   Sept.  27 

86   Sept.  28 

88%  Sept.  28 

108   Sept.  10 

102%  Sept.  7 

89   Sept.  28 

102   Sept.  23 


102   May  21  102%  Mar.  25 


100   Jan.  25  101   April  21 
100%  Mar.  2  100%  Mar.  2 


102   Jan.  26 

100   Mar.  5 

81   Sept.  29 


103%  April  26 

101   Mar.  29 

84   Aug.  26 


93%  Sept.  30  99%  Mar.  27 
100%  Mar.  31102   Jan.  19 

79%  Sept.  29  84  June  17 
100   Mar.  6  100   Mar.  11 

92   July  24  96   Jan.  15 

29   May  20  36%  May  4 


99%  June  29 


86  Mar.  5 
92  July  27 
62%  June  8 
72%  Aug.  11 
42%  Jan.  16 


86   Sept.  30 


94   Sept.  28 

102   Sept.  28 

91%  Sept.  2 


20  Sept.  21, 
18%  Sept.  22, 
17  Sept.  25; 
20%  Sept.  21! 
18%  Sept.  28, 


3  Sept. 
1%  Sept. 
1%  Sept. 
1%  Sept. 
%  Sept. 


70%  Sept.  29: 

102%  Sept.  8' 

75   Sept.  7 


53   Sept.  1 


82%  Sept.  13 


82% 

98% 

74 

92% 

93 

88 

84% 

87 
107% 
101% 

87% 
102 


Mar. 

May 

Mar. 

Aug. 

Feb. 

July 

Sept. 

Sept. 

Jan. 

Sept. 

June 

Sept. 


103   Feb.  9 


86%  Feb.  15 
96  Feb.  1 
68  Jan.  15 
78  Jan.  27 
53%  April  29 


19  82% 
24,101 

25  74 
23  97% 

26  95% 
7  92 

16  92% 
10  91% 
18  109% 
21  106 
28i  91% 
23' 103% 


Mar.  19 
Jan.  13 
Mar.  25 
Jan.  23 
May  24 
Sept.  27 
May  4 
April  23 
.\prll  30 
May  20 
Jan.  28 
June  23 


86  Sept.  30 
42%  Aug.  20 
92  Sept.  ' 
97  Jan.  8 
86   Jan.  16 


86   Sept.  30 

42%  Aug.  20 

3  99%  Jan.  30 

102%  May  7 

95%  May  6 


89%  Mar.  1 
65  Aug. 16 
12  Sept.  10 
12%  Sept.  11 
11   Sept.  9 


89%  Mar.  1 
65  Aug. 16 
34  Jan.  2 
27  May  11 
27   April  30 


12  Sept.  9  24%  Mar.  31 
10  Sept.  9  30  Jan.  2 
99   April  1100   Feb.  8 


55 

66 

1 


April  26 

Feb.  241 

Aug.  30 

Vs  Aug.  27 

%  Aug.  6 

%  Aug.  27 

%  June  28 

%  July  ; 

80%  June 

91%  Aug.  14 

54   Jan.  2 

100%  May  20 

74%  Sept.  10 


60% 
72% 
8% 
9% 
8% 
8 

1% 
% 
82 
91% 
71% 
102% 
78% 


Feb.  15 
Feb.  16 
Jan.  21 
April  30 
May  1 
Mar.  31 
June  14 
Mar.  12 
July  12 
Aug.  14 
April  6 
Jan.  19 
Jan.  28 


98%  June  12;  100      Mar.  18 


92 
49 


April  20 
July     1 


84 
81 


April  23 
July    29 


92 
66 


April  20 
Mar.    3 


84      April  23 
87      Jan     22 


83      Sept.    8,    83      Sept.    8    85%  .Vprll  28 


Oct.,  19J5.I 


BONDS-STOCK  EXCHANGE  RECORD 


•^9 


BONDS 

N     Y    STOCK    EXCHANGE 


Int.      Sales  in 

Per-    September 

iod.     (par  val.) 


A- 

J  - 

J  - 

J  - 

M- 

J  - 

F- 

F- 

F- 

F- 

J  - 

F- 

J  - 

J  - 

J  - 

M- 

J 

F 

F 


Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  53..  1945 

Ist  refund  conv  g  4s 2002 

6-year  secured  notes  53.1918 
Bklyn  City  Ist  con  53  '16-'41 
Bklyn  Q  Co  &  S  gu  g  53'1&-'41 
Bklyn  Q  Co  &  S  1st  53..  1941 
Bklyn  Un  El  ist  g  4-5s-  .  1950 
Stamped  guaranteed- 1950 

Kings  Co  El  1st  g  43 1949 

Stamped   guaranteed.  1949 
Nassau  Elec  guar  gold  4s  1951 

Chicago  Rys— 1st  5s 1927 

ConnRy  &  Lt— 1st  g  4>^S- 1951 

Stamped  guar  43^3 1951 

Det  United  1st  cons  g  4}^s.  1932 
Ft  Smith  Lt  &  Tr  1st  g  53. 1930 
Grand  Rap  Ry  1st  gold  5s.  1916 
Havana  Elec  Ry  cons  g  53. 1952 
Hudson  &  Manhat  ser  A  5s  1957 

Adjust  income  Ss 1957 

N  Y  &  Jersey  1st  53 1932 

Inter-Metrop  coll  4Ms 1956 

Interboro  R  T  1st  &  ref  5s- 1966 
Manhat  Ry  (N  Y)  con  g  4s  1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s--1953 

Met  St— B'y  &  7th  Av  5s-.1943 

Col  &  9th  Av  1st  gu  g  5s.  1993 

Lex  Av  &  P  F  Ist  gu  g  5s  1993 

Met  W  S  Elev  Chic  1st  43.1938 

Mil  El  Ry  &  L  cons  53 1926 

Refunding  &  ext  43^3...  1931 
Minn  St  Ry  1st  con  g  53...  19 19 
Mont  Tram  1st  &  ref  A  53. 1941 
N  Orl  Ry  &  Lt  gen  4  Hs.  .  .  1935 
New  York  Rys  1st  &  ref  4s  1942 

Adjustm't  income  5s 1942 

N  Y  State  Rys  1st  cons  43^3  '62 
Portland  Ry  1st  &  ref  5s..  1930 
Port  Ry  L  &  P  conv  53...  1942 
8t  Jo  Ry  Lt  H  &  P  lat  g  53. 193 
St  Paul  C  Cable  cons  g  53. 

Third  Ave  1st  ref  4s 

Adjustment  Income  53..  1960 
Third  Ave  RR  1st  gold  53.  .  1937 
Trl-City  Ry  &  Lt  1st  s  f  5s.  1923 
Undergr'd  of  London  43^8.1938 

Income  6s 1948 

Un  Rys  Inv— 5s  Pitts  I33..1926 
United  Rys  St  L  1st  g  43.-1934 
St  Louis  Tran  gu  imp  5s.  1924 
United  RRs  San  Frsf  4s..l927 
Virginia  Ry  &  Pow  1st  5s- 1934 

Gas  &  Electric  Light  Cos 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 
Consolidated  Gas  conv  6s.  1920 
Detroit  City  Gas  Co  g  53.-1923 
Detroit  Edison  Co  1st  53..  1933 
Eq  Gas  L  Co  N  Y  con  g  53. 1932 
Gas  &  El  Co  of  Bergen  Co  53  '49 
Hudson  Co  Gas  1st  g  5s...  1949 

Kings  Co  E  L&PgSs 1937 

Purchase  money  63 1997 

Convertible  deb  6s 1922 

Convertible  deb  6s 1925 

Ed  El  111  Bkn  1st  con  g  43. 1939 

Lac  Gas  L  Ist  g  5s May  1919 

Refund  &  ext  1st  g  5s...  1934 
Milwaukee  Gas  Lt  1st  43..  1927 
Newark  Cons  Gas  cons  53  g  1948 
N  Y  Gas  El  Lt  H  &  P  53.-1948 
Purch  money  coll  tr  g  48. 1949 
Ed  El  111  1st  cons  g  53.  .  .  1995 
N  Y  &  Q  El  L  &  P  1st  c  g  5s  1930 
Pacific  G  &  Elec— Cal  G  &  E 

Corp  unifying  &  ref  5a  - .  1937 
Pacific  Pow  &  Lt  1st  &  ref  5s  '30 
Paterson  &  Passaic  G&E5sl949 
People's  Gas  &  C— 1st  63.-1943 

Refunding  gold  5s 1947 

Ch  Gas  L  &  C  1st  gu  g  58  1937 
Cousum  Gas  Ch  1st  gu  g  5s'36 
Ind  Nat  Gas  &  Oil  ref  53. 1936 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

Phila  Co  conv  deb  5s .1019 

Conv  deben  5s  g 1922 

Stand  Gas  &  El  conv  s  f  68. 1926 
Syracuse  Ltg  Co  Ist  g  5s..  1951 
Syracuse  Lt  &  Pow  s  f  5s..  1954 
Union  El  L  &  P  l3t  g  5s..  1932 

Refund  5s 1933 

Utlca  Elec  L  &  P  1st  s  f  5s  g  1950 
Utica  G  &  El  ref  &  ext  5?..  1957 
Westchester  Light  gold  lis.  1950 

Miscellaneous  Bonds 
Adams  Express  coll  tr  g  43. 1948 
Alaska  Gold  M  deb  63  A  1925 
Armour  &  Co  Ist  real  est  43^8' 39 

Bush  Terminal  lat  43 1952 

Consol  53.. 1955 

Buildings  5s  gu  tax  ex..  1960 

Chile  Copper  conv.  7s 1923 

Comstock  Tunnel  inc  4s  —  1929 
Granby  Con M  S  &  P  1st  63. 1928|  M 
Inspiration  Con  Cop  1st  63.1922IM 
5-year  conv  deb  63 1919  J 


F- 

A- 
J  - 
A- 
A- 
M- 
J  - 
M- 
M- 
F- 
F- 
J  - 
J  - 
J  - 
J  - 
J  - 
A- 
M- 
IM- 
F- 
M- 
1937J  - 
1960  J  - 
A- 
J  - 
A- 
J  - 
J  - 
M- 
J  - 
A- 
A- 
J  - 

M- 

Q- 
J  - 
J  - 
M- 
J  - 
.1V\- 
A- 
A- 
M- 
M- 
J  - 
Q- 
A- 
M- 
J  - 
J  - 
F- 
J  - 
F- 


M- 
F- 
M- 
A- 
M- 
J  - 
J  - 
M- 
M- 
F- 
M- 
J  - 
J  - 
J  - 
M- 
M- 
J  - 
J  - 
J  - 

M- 
M- 
J  - 
A- 
J  - 
A- 
M- 
M- 


Price  about 
Jan.  2 
1915. 


Bid.        Ask. 


25,000 

1 

665,000i 
7,000 


124,000 

14,0001 

20,000; 

7,000 

sy.ooo 


60,000 


A- 


Inter  Mer  Marine  col  tr  43^3  '22 

Certificates  of  deposit 

Int  Navigation  1st  s  f  53.-1929 
Montana  Power  Ist&ref  s  f  5s  A 

MortgaRC  Bond  4s  ser  2 1906 

10-20-yr  5s,  ser  3 1932 

Morris  &  Co  1st  s  f  43^S-.1939 
N  Y  Dock  oO-year  gold  43.1951 
Niagara  F  Power  1st  53..- 1932]  J 
Nlag  Lock& Ont  Pow  l.st  53. 1954  M 
Ontario  Pow  N  F  Ist  53...1943|F 
Ontario  Transmission  53.-1945|M 
Pub  Ser  Cor  N  J  gen  50-yr  5s  "59  A 
Ray  Cons  Cop  1st  conv  63.1921  J 
Sierra  ASF  Power  Ist  5s-1949  F  - 


A 
O 
J 
O 
O 

s 

D 

S 

s 

A 

A 
J 
J 
J 
J 
J 
O 
N 
N 
A 
N 
J 
J 
O 
J 

o 
J 

J 

N 
J 
O 

o 
J 

N 
F 
J 
J 
S 
D 
N 
O 
O 

■  s 

■  s 
J 

F 

o 

■N 
D 
D 

■A 
J 
A 

■N 
A 

■  S 

•  o 

■  s 

•  J 

D 

-N 
■N 
-A 
-N 
-D 
-D 

-  J 

-  S 
-N 

-  J 

-  J 
-D 

-  S 

-  s 

-D 
-O 

-  J 
-O 

-N 
N 
N 
S 
J 
O 


127,000 
534,000 


509,000 

,018,000 

11,000 

54,000 


Wash  Water  P  1st  30-yr  5g  19.39  J 

Telegraph  anl  Telt  phone    j 
Am  Tel  *  Tel  coll  trust  43. 1929,  J  ■ 

Convertible  4s 1936,  M  ■ 

20-year  convert  43^s...l933,IVl 
Cent  Dlst  Tel  1st  30-yr  53.1943  J 
Commercial  Cable  1st  g  43.2397  Q 
CumbT&T  Ist  &gen58..1937  J 


1,0001 
1,000 


s3,000 


137,000 
191,000 


100 
85  H 


993^ 
90 
96 
99 


1013^ 

"86 

Sale 


81  Ji 

8l}i 

72 

95}^ 

92 

92  Ji 

653^ 

85 

99  Ji 


100 
99  3^ 


78^ 


943^ 
66 


74 
26}^ 


91 
76 
26  J^ 
101 
Sale 
Sale 

89}^ 

88}i    89 


74 
97 


95 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Sept.  30. 


Lowest. 


Bid. 
1003^ 


Ask.  Bid.        Ask.]    Sale  Prices. 


100 
101 


102       100       102 

83^1 83 

Sale     100  M  Sale 


Highest. 


Sale  Prices. 


102 


993^ 

993^ 

79 

78 

733^ 

93H 

9SH 


Sale 


Sale 
79 
76 
95 


72      Sale 


99  J^ 


71 

25M 

97Ji 

74 

97 


91 
Sale 
Sale 


97M 


Sale 
Sale 

84 

85  M 

90     , 
100li\ 

98>^ 

99 


95 


98%    99 


823^ 

84^ 

77 

94:}4  94J^ 


93M 

72         7^}4 


99M 

90 

7114  Sale 
2634  Sale 


743^  Sale 
97  Sale 
8734  Sale 
87        89 

90 

97J^ 

lOOM 

99 


1003^  Sept.  28,102   Sept.  22 


99 M  Sept.  3101 
1003^  Sept.  22  102 


Sept.  24 
Sept.  11 


98 M  Sept.  28|  99 H  Sept 


98  "  Sept.  23 
79  Sept.  1 
79   Sept.  2 


94}^  Sept.  23 


71   Sept.  15 


703^  Sept.  3 
2534  Sept.  3 


7334  Sept.  10 
96 M  Sept.  1 
82  Sept.  14 
85   Sept.  15 


97^  Sept.  18 
97H  Sept.  24 


99 H  Sept.  2 
80  Sept.  21 
79   Sept.  3 


943^  Sept.  23 


75   Sept.  23 


72 
27 


Sept.  23 
Sept.  15 


74%  Sept.  28 
97  Sept.  1 
8734  Sept.  29 
88>^  Sept.  29 


97H  Sept.  18 
97}^  Sept.  24 


993^ 


5,000 


1,000 
164,000 
654,000 


1003^ lOOJI 

93K 

99M  --- 

93         983^ 
85 

70         71}^ 

513^  Sale 

84         8834 

98  N;  100 

90       

96Ji  .... 


19,000i 


54,000 
3,000 


387,000 
2,000 

21,000 
225,000 


16,000 


1,000 


2,000 
1,000 

18,000 
2,000 

16,000 


79  M  Sale 
75  ?i  Sale 
10434  109 


903^ 


68 
49 
80 


913^ 
85 

6834 
Sale 
86 


82 


94 

9934 

90 

85 

70  Sale 
50  M  Sale 
80        86 

9ZH 

80     Sale 


I 


68     Sept.  11 
48M  Sept.  13 


7034  Sept.  30 
51      Sept.  28 


80      Sept.  30    80      Sept.  30 


94 


53 

89ii 

10234 

109  ?i 

98 

10034 


94 

87 

75" 
87 
55 
90 

104 
Sale 
103 
102}^ 


78     Sale   I  8134  Sale 
76%  Sale       79  H  Sale 
10434  106      10434  10634 
~  ■  96        9Q}4 

94 

88 

72      Sale 

61 

60 

47?^  Sale 
87^ 


95J4  Sale 

94 

90 

70 

70 

60 

47  M 

Sale 

85 

103  Sale 
usyi  Sale 
101  103 
102>^  103 


15,000 
65,000 


3,000 
32,000 


5,000 

36,000 

6,000 


97 

10054 
lOlM 
109 
113 
11034 

86 
100 

96^ 

89  M 
100^ 
101 

83}4 
10134 

97 

92 


87 

100  M 
100 
90^ 


lOlJi 
85 


1,000 
4,000 


10,000 


1,000 

33,000i 

81,000 

214,000 

1,000 


586,000 


32,000 
1,545,000 

504,000 
1,000,000 
3,294,000: 

120,000; 

158.000 


1,000 
10,000 


94 

8834 


110       ... 

9934  10034 

100       


100  Sept.  21  100  Sept.  21 
78  Sept.  ll  81 M  Sept.  30 
76Ji  Sept.    1    79M  Sept.  28 


95      Sept.  21    95J4  Sept.    1 


70      Sept.  13 
60      Sept.  18 


46 

82 


Sept.  29 
Sept.  20 


10334 103      Sept.    1 

117M  Sale     11534  Sept.    1 

100^  102  

102      102  J^' 102      Sept.  10 
100>i 1. 


100  M 
102 
111034 


102M  100}^ 

il02 

113 


102MI  

I    .      

115     !ll334Sept. 


28 


120 

86  J4 
10034 

9834 

91 

103  5i 
102 

81 
107 

98  M 

94^ 


118M 

8634 

10134  101 

I  Q9H 

90 

10354 


120     !i21      Sept. 


87 
Sale 
99  J4 


8734  Sept. 

10034  Sept. 

99      Sept. 

9034  Sept. 


72 
61 


Sept.  30 
Sept.  21 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices, 


10034  Sept.  23  1035^  May  3 
79M  June  17|  8534  Jan.  13 
9854  Jan.      2  101      Sept.  24 

100)4  Jan.     7  102      Sept.  11 


9834  Sept.  28, 101 J4  Feb. 
98      Sept.  23,10054  Mar 


79  Sept. 
79  Sept.  2\ 
73  May  27 
925i  July   29l 


17 
4 


83^  April  23 
8234  Jan.  27 
78  Jan.  29 
9734  Jan.   26 


6554  Jan.      4'   79      Mar.  22 


70   July  30 
2434  July  30 


73)4  Jan.  6 
9634  Sept.  1 
82  Sept.  14 
85   Aug.  26 


79%  Jan. 
2934  Jan. 


22 
29 


7934  April  29 
9854  May  4 
91  Jan.  28 
9154  May  IZ 


9734  July     7,101      Feb.     2 
94      Aug.  12    99      April  17 


10134  June  10  10134  June  10 
9254  Feb.  16    92%  Feb.  16 


9414  Jan. 

78      Feb. 

68      Sept. 

4834  Aug. 

84      Mar. 

9914  Feb. 

80      Sept.  30,  80      Sept.  30 


19 

94J4  Feb.  19 

15 

78      Feb.  18 

11 

73  M  April  30 

27 

555i  Feb.   11 

31 

86      April  21 

20 

9934  Feb.  20 

100  Sept.|21,100  Sept.  21 
78  .\ug.  27l  8254  Feb.  3 
75      May  14|   82      Mar.  29 

105 i4  Feb.  24,107  April  19 
9454  June    3    97)4  Jan.  21 


495^  Sept.    1 

84      Sept.    9j 

10354  Sept.  17 
118      Sept.  28 


10254  Sept.    3 


113)4  Sept.  28, 


10254 
81)4 
109 
100 


99 
95 
95 
85 
97)4 


97 
97 


97  Va 


96 

100)^  10254 

70        75 


91%  Sale 


86 
83 


88 
85)4 


96         99 
97)^  Sale 
95      Sale 
30        31 


8S 


60 
89)4 


57,000 
185,000, 


425,000 

27,000 

1,084,000 


99       10154 


9454 


94 

90 

8654  Sale 
103)4  Sale 
93)4 

97 


86%     87 
90         95)4 
96      Sale 
97?^ 


99)4 
114 

100)4  100)4 

101)i  '"'"' 
100 


102 
81)4 
107 
100)4 

94 


10254'101)4  Sept.  21 
Sale       80      Sept.  23 


101 


94)4 
99)4  ioo" 


100   Sept.  18 
93M  Sept.  28 


114      Sept.  10 

._  100)4  100)4  100)4  Sept.  24 

101 54!  101)4  Sale    ilOl      Sept.  20 

-  100      


99yi 


100 
9554 
91 
94  J4 


98 


99)i  10034 

96       

91 

90        94 
98       


99 


9954 


9954  Sept.  20 
9554  Sept.  29 


100      Sept.  16 


102)4 


102)4 


121  Sept.  9, 
87)4  Sept.  17| 

101)^  Sept.  2, 
99)4  Sept.  15' 
9054  Sept.  28, 


10254  Sept. 
81 54  Sept. 


65      July   20  72      Sept.  30 

60      Sept.  18  63)4  May     4 

5954  Mar.    5:  5954  Mar.    5 

40      April  21I  5554  Jan.    14 

82      Sept.  20:  89)4  Mar.    2 


103     Jan. 
10954  Jan. 
99)4  Mar. 
101)4  June 
100)4  May 


6  104)4  Feb.     2 

2  118)4  April  30 

3  101       Aug.  27 

7  103      Feb.   15 
7  100)4  May     7 


lOlli  Jan.  11103^  Feb.  17 
10254  Jan.  19  104)4  April  15 
113      Feb.  24  115      Aug.  12 


100      Sept.  18! 
95  •   Sept.    3 


114  Sept.  10 
10054  Sept.  22 
101)4  Sept.  28 


115 

87)^ 

100)4 
97 

90 
103 

101)4 

80 
106)4 
99)4 


Feb. 

Sept. 
Jan. 
Jan. 
Aug. 
June 
Sept. 
Sept. 
May- 
April 


18121 
17i   88 

4,101)4 

4  101 
IGi   9154 

3  103^1 
21,103  4 
23'  8554 

7  107 
15  101 


Aug.  25 
Mar.  23 
July  13 
Mar.  20 
April  30 
Aug. 13 
Jan.  21 
Jan.  26 
July  6 
July     1 


91      Jan. 

88)4  Feb. 

9954  July 
110      Jan. 

99  J4  July 
101      May 


9954  Sept.  20 
9554  Sept.  29, 


100      Sept.  16 


102      Sale     lOl)^  104      102      Sept.    1 


127 

915^ 

87 

86 


76 
Sale 
Sale 


114 


90 

84 
Sale 


100  104 
141  Sale 
142)4  Sale 
68)4  Sale 
68  Sale 
62)4  Sale 
9054  Sale 


93)4 

87)4    90 

72         75 

100      Sale 


93)4 


86)4  Sale 
113)-2  Sale 

88 


29,0001  95      Sale    I 


87)4  Sale 

92       100 

101);^  103 

99       100 


.1 


76 

135 

92 

85 
86 


78 

140 

Sale 

88 

90 


83)4     85 
115)4  Sale 


75      Sept. 

126      Sept. 

91)4  Sept. 

87      Sept. 


113      Sept.  24 


103)4  105      101)4  Sept. 
170      Sale     139      Sept. 
Sale     139)4  Sept. 


170 
79 
78 
69 


Sale 
Sale 
Sale 


9154  9154 


68)4  Sept. 
68  Sept. 
62  Sept, 
8954  Sept, 


J 


83%...      

87)i  90   

72)4  75  I  72)4  Sept.  27 
100   10154  100   Sept.  1 


94  I   

90)41 

88  Sale  I  86)4  Sept.  1 
12454  Sale  112)4  Sept.  21 
88  ' 


102   Sept.  1 


76   Sept. 

135   Sept. 

92)4  Sept. 

87   Sept . 


116   Sept.  30 


10354  Sept. 
170)4  Sept. 
170   Sept. 

79   Sept. 

78)4  Sept. 

70   Sept. 

9154  Sept. 


72)4  Sept.  27 
100   Sept.  1 


88 
125 


Sept.  30 
Sept.  3 1 


8854  Sale   87   Sept.  16  8854  Sept,  2' 
95)4  100   95   Sept.  20  97   Sept 
10354  Sale  ,100)4  Sept.  3  10354  Sept, 


I 


61  95      Sept. 

15  91  Fe^. 
7\  9954  July 
5  115     June 

22  101)4  Mar. 

18,103      Feb. 


3 

19 
7 
3 

31 

9 


99  Jl  April  19  100)4  July  27 


99)4  Aug.    4 
95      Feb.  17 


88)4  Jan.   12 


97)4  June  1 
89  Jan.  29 
96  Jan.  6 
98  Aug.  4 
101      May  24 


70 
cllS 

90)4 

84 

84)4 

83 

111 

4 

98 

97 

9454 

30)4 

33)4 

36 

8854 


Mar. 

Feb. 

Feb. 

June 

June 

Jan. 

Aug. 

Aug. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 


100      Jan.     7 
9554  Sept.  29 


95      May     4 


101  Feb.  1 
90      Mar.  22 

102)4  Mar.  23 
9S      Aug.     4 

103      April  22 


SO 
150 

93 

87 

90 

87 
11754 


271    12 
91111 

7il70)4 
6,170 

5!   79 
18    78)4 


71       May  29 


70 
92)4 


Aug.  12 
April  22 
Jan.  23 
Sept.  16 
Feb.  4 
April  28 
June  28 
June  2 
April  2« 
Sept.  30 
Sept.  30 
Sept.  30 
Sept.  28 
Sept.  21 
Feb.  17 


75 


ii7       Sale      97        97)^    97      Sept.    11  97)4  Sept.  14 


April  19 
100      ,Iune  19  101      Aug.  19 
89)4  Mar.  22i   9114  Feb.  17 
9254  June    9    9554  Feb.     4 
"     "  0    90      Jan.      5 

ij:   89  "4  Jan.   22 
6  130      April  26 


9254  June 

86. Vj  Aug. 

103      Jan. 


86)4  July  8    89)4  Apr    23 

91»4  Feb.  23    '.)Si4  Aug.  17 

96      Jan.  2  10!-^i  .Sept.  29 

98)4  Jau-  211   99)4  May     6 


95      Jan. 


.'7 '-5  Fob.    16 


30 


STOCKS -STOCK  EXCHANGE  RECORD. 


(Vol.  101. 


BONDS 

N    Y    STOCK    EXCHANGE 


/n<. 
Per- 
iod. 


Telegraph&Telephone  (Con.) 
Keystone  Telephone  1st  5a  1935'J  -  J 

MetT&  T  1st  sf  g  5s 1918  M-N 

Mich  State  Telep  1st  20-yr  5s'24  F  -  A 

N  Y  &  N  J  Tel  gen  53 1920  M-N 

N  Y  Tel  lat  &  gen  s  f  4}^S- 1939  M-  N 


J 
J 
J  -  J 

M-N 
J  -  J 


Pacific  T  &  T  1st  5s ,1937 

South  Bell  Tel  &  T  1st  s  t  5s  "41 
West  Un— Coll  tr  cur  5s--- 1938 

Fund  &  real  est  4}^s  g--1950 

No  W  Tel  gu  fund  43^s  g  1934 

iVlanutacturing  &  Industrial 

Am  Ag  Chem  1st  cons  5s--1928 

Convertible  deb  os 1924  F 

Am  Cotton  Oil  4Ms--Nov  1915  Q 

Debenture  5s 1931 

Am  Hide  &  L  Lstsf  g  6S---1919 
Am  Ice  Securities  deb  g  6S- 192 
Am  Smelters  Securities  63.1926 
American  Thread  1st  4s. ..1919 
Am  Tobacco  40-year  g  Gs. .  1944 

Registered 1944 

4s 1951 

Registered 1951 

Am  Writing  Paper  1st  s  f  5sl919 
Baldwin  Loco  Wks  1st  s  f  5a  '40 
Beth  Steel  Istextsf  5s 1926 

1st  &  refund  5s  gu  ser  A.  1942 
Central  Leather  20-yr  g  5s.  1925 
Consol  Tobacco  50-yr  g  43.1951 
Com  Prod  Ref  g  s  f  5s 1931 

1st  25-yr  s  f  5s 1934 

Cuban-Am  Sugar  col  tr  6s.  1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powd  4Hs...l936 
General  Baking  1st  25-yr  6sl93G 
General  Elec  deb  g  3^3-- -1942 

Debenture  5s 1952 

General  Motors  1st  lien  6s.  1915 
Illinois  Steel  deben  4Ha---1940 

Indiana  Steel  1st  5s 1952 

Ingersoll-Rand  1st  5s. Dec  1935 
Internat  Paper  1st  con  g  63  1918 

Cons  conv  s  f  gold  5s 1935 

Int  Steam  Pump  lat  s  f  5s.  1929 

Certificates  of  deposit 

Lackaw  Steel  1st  conv  5s.  .1923]  A  -  O 


A-O 

A 
F 
M-N 
M-  S 
A-O 
F-A 
J  -J 
A-O 
A-O 
F-A 
F-A 
J  -  J 
M-N 
J  -  J 
M-N 
A-O 
F-A 
M-N 
M-N 
A-O 
A-O 
J  -D 
J  -D 
F-A 
M-  S 
A-O 
A-O 
M-N 
J  -  J 
F-A 
J  -  J 
M-  S 


Sales  in  ||  Price  about 
September^       Jan.  2 
(par  val.)\        1915. 


$         .Bid. 
''88 
"3,655 1  99 M 
11,000!  96M 

ijlOO  . 

786,000    943^ 

112,000 

59,000 

9,000 

24,000 


Ask. 


98 
105 
_     953^ 
94  M  Sale 
96  M  Sale 
95 
88M  Sale 
873^  .... 


98J^ 
90 


67,000 
18,000 

7,000 
57,000 
56,000  100 

1,000  ... 
166,000  103 

3,000  -._ 
120 


993^  1003^ 


99  H 
94 

100>2 

80 
104 


96 


13,000 

18"l",o5o 
603,000 
309,000 


100?i 

983^  Sale 
853^  Sale 
96J^  Sale 


2,000,  94      ... 
18,000    91         9214 
143,000    QIH    94 

553,000 55% 

553,000,  83H     85M 


82 
106  3i 
Sale 

84 
lOOM 


7,000    76 

347,000  103 
7,000  101 

234,000    82}4 

161,000    98 

100 

51,000  1003^  10034 
46,000    82         84 
59,000     35         38J^ 

215,000 

267,000     90         91M 


1st  cons  5s  Series  A 1950|M-  g  4,477,000 65 


Lig  &  Myers  Tob  7s 1944 

53 1951 

(P)  Lorillard  Co  7s 1944 

5s  .  1951 

Mex'PetroTLtd  conv  6sIII  1921 

1st  lien  &  ref  6s  Series  C.  1921 

Nat  Enam&Stpg  1st  20-yr  5s'29 

Nat  Starch  20-year  deb  5s.  1930 

National  Tube  1st  5s 1952 

N  Y  Air  Brake  1st  conv  6s.  1928 
Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  5s.  1921 
Inter-ocean  P  1st  s  f  53..  1931 
Repub  I  &  S  sink  fund  5s.  1940 
Standard  Milling  1st  5s...  1930 
The  Texas  Co  conv  deb  6s.  1931 
Union  Bag  &  Paper  1st  s  f  5s  '30 
U  S  Realty  &  Imp  deb  g  5s  1924 
U  S  Red  &  Ref  1st  s  f  g  6s.  1931 
U  S  Rubber  lO-yr  col  tr  6s.  1918 
U  S  Steel  Corp  s  f  g  53  Apr  1963 

Registered Apr  1963 

Va-Car  Chem  1st  15-yr  5s_1923 
Convertible  deb  s  f  6s- May  1924 
Western  Elec  1st  5s  Dec  31  1922 
Weatingh  El  &  M  con  s  f  5s  1931 
Trust  Co  certfs  deposit 

Conv  5s  issue  1915 1931 

lO-yr  coll  trust  notes  5s.  1917 
Coal   and    Iron   Bonds 

Buff  &Susq  Isf  5s 1932 

Deb  5s Jan  1926 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943 
Col  Indus  1st  coll  tr  5s  gu..  1934 
Consol  Coal  Md  40-yr  53..  1950 
Consol  Ind  Coal  M  1st  5s..  1935 
Continental  Coal  1st  s  f  53.1952 

Jefferson  &  Clearf  2d  5s 1926 

Kan  &  Hock  C&C  1st  gu  5sl951 
Lehigh  C  &  Nav  a  f  434sA  1954 
Pocahon  Con  Coll  1st  s  f  5s  1957 
St  L  Rky  Mtn  &  Pac  1st  5s  1955 

Trust  Co  certfs  of  deposit 

Tenu  C  I  &  RR  gen  5s 1951 

Birm  Div  1st  cons  6s 1917 

Tenn  Div  1st  g  6s.  .Jan  1917 
Cah  C  M  Co  1st  gu  g  6a.  1922 

Victor  Fuel  lstsf  53 1953 

Va  Ir  Coal  &  Coke  Ist  g  5s.  1949 


A-O 

F-A; 
A-O 
F-A' 
A-O 

A-o; 
J  -d! 
J  -  J 

M-Nl 

m-n! 


117,000  122 
05,000  100 
31,000  122 
82,000  100 
17,000  92 
8,000 
22,000 


Sale 
Sale 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Sept.  30. 


Lowest. 


Highest. 


Bid.        Ask.^Bid.        Ask. 


lOOM ilOOM  10134 


i  1003^ 

10034 

QAH  Sale 
9714  Sale 
97  Ji  Sale 
96        9734 
92ys    95 


10034  lOOM 

93        933^ 
lOOJ^  lOOJ^ 

93        93M 
1023^  103 

82         85 
106  J^  Sale 

9334     95 
11934  122 


98  3-4 
1003^ 
97 
96'^ 


99 


Sale 
97 


973^  Sale 
9714    98 
9134    92^ 


95 


60M     613^ 
101       102  J^ 
1023^  Sale 
1003^  Sale 

9934  Sale 


101 

9434 
100 

913^ 
103  3€ 

82 
105% 

95M 
11934 


1013^ 
943^ 

1003^ 
93 

103^4 

85 
Sale 


120 


95 


64 


9614 

9334     9434 

100  3i  Sale 
6534  Sale 

100      Sale 


78  3€ 
Sale 


60 

103      

101^  Sale 
100      Sale 

99  J^  Sale 


QQVg 

9434  ---- 

100%  Sale 
673^  Sale 

103      Sale 


Sale 
98 


J  -  J 
A-O 
A- 
M- 
J  - 
J  - 
J  - 
J  - 
J  -D 
M-N 
M-N 
J  -D 
A-O 
J  -  J 
J  -  J 


112,000 
58,000 

1,000 
1,000 

252,000 
16,000 

224,000 


92 

90 

80 

97  H 

91 


93}i 


95 

90 

90M 

8634 

98y2 


96 

96 
92 
91 
89 
99 


A-O 

J  -D 
M-  S 
F-A 
F-A 
J  -D 
J  -D 
F-A 
J-D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 


1,000 74 

1,000 20 

112,000  10134  Sale 

1,877,000  100      Sale 

8,000  1003i  Sale 

126,000    90      Sale 

112,000 .... 

87,000  lOOM  Sale 
422,000    9034  Sale 

96,000 

4,744,000 

6,000    9734     9834 

8534     88 

10,000..,..     80 
14,000    88       ... 

96,000 

92>^ 


76 
1023-4 
1003^ 

863i  Sale 
100%  101 

100      

99M  1003^ 
79         80 
63M     663€ 
6334  Sale 
9534  Sale 
85      Sale 

12334  124% 
102      Sale 
1193i  120 
100%  Sale 
105      10634 

101  107 
92H    943^ 

83% 

98%  Sale 

102  Sale 


99 


J  -  J 
J  -  J 
A-O 
J  -D 
J  -  J 
M-  S 


84 


88 


81% 

3,000 100 

9,000  10034  Sale 

6,000  lOOJi 

80      

84 

13,000    80         90 


97% 
90 
94  Ji 
91% 
101 
75% 
70 


9»X2 

91% 
Sale 

92 
Sale 


74% 
26% 
102M  Sale 
102%  Sale 


94  M  Sale 


76%    77 

103  Sale 
100% 

87%  Sale 
100%  Sale 

100      

100   101 
■  79   Sale 
64%  67 
64%  Sale 
95   Sale 
94%  Sale 
123   Sale 
102   Sale 
121%  123 
99   99% 
106%  107 

104  107 
94%  95 


Sale  Prices. 


Sale  Prices. 


101   Sept. 13  101 
98%  Sept.  22  99 


Sept.  13 
Sept.  23' 


RANGE   SINCE   JAN.    1. 


94  Sept.  7, 
96%  Sept.  20 
97  Sept.  21 
96  Sept.  21' 
91%  Sept.  7j 


97%  Sept.  30! 
97%  Sept.  l! 
97%  Sept.  10 
98  Sept.  281 
95   Sept. 13 


100  Sept.  21  101  %  Sept.  29 
94   Sept.  16  94%  Sept.  24 

100%  Sept.  20  100%  Sept.  20 
91%  Sept.  29  93%  Sept.  13 


102%  Sept.  2 
83   Sept.  20 

105%  Sept.  4 
95   Sept.  24; 


103%  Sept.  23 
83   Sept.  20 

107  Sept.  22 
95%  Sept.  29 


60%  Sept.  8  64   Sept.  23 


101  Sept.  30  102%  Sept. 
99%  Sept.  22  100%  Sept. 
99   Sept.  1  100   Sept.  24 

'96%  Sept-'^i  '96%"Sept.'24 
94   Sept.  13  94%  Sept.  29 

100%  Sept.  7  100%  Sept.  22 
63%  Sept.  24  68%  Sept.  28 
99%  Sept.  2  104%  Sept.  13 


76  Sept.  7;  76%  Sept.  18 
101  Sept. 16  103  Sept.  30 
100   Sept.  4  100%  Sept.  20 

86%  Sept.  1  87%  Sept.  30 
100%  Sept.  22  101%  Sept.  11 


99% 
79 

61% 
61 
94 
83 
123 


Sept.  2  101 
Sept.  24  79% 
Sept.  11 
Sept.  13 
Sept.  20 
Sept.  7 


65% 
66 

95% 
95% 


Sept.  29 
Sept.  20 
Sept.  29 
Sept.  29 
Sept.  27, 
Sept.  30; 
Sept.  24 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices 


100      Mar.    2 

97%  Jan.    18 

101%  June  21 

94  July     7 
94%  Jan. 
96%  Jan. 

95  July 
88%  Jan. 
90%  Mar 


101  Sept.  13 
99%  May     3 

101%  June  21 
97%  May     4 

98  April  30 

99  Feb.  4 
98  Sept.  28 
95  Sept.  13 
90%  Mar.    5 


99%  Aug.  14:105  April  16 
92  April  22  94%  Sept.  24 
99%  Jan.  21[101  .Jan.  28 
91      Mar.    3    94%  June  19 

100%  Jan.  4  103%  Sept.  23 
80      Jan.     4    89%  April  30 

103%  Jan.  18  107  Aug.  13 
92%  April    6;  95%  Sept.  29 

115      May  26,121%  Feb.     2 


97      April    5 


51%  June 
100%  Jan. 
98%  Jan. 
85%  Jan. 
96%  Jan. 
97%  Jan. 
94%  Jan. 
92  Mar. 
95  Feb. 
46%  Mar. 
84      Jan. 


17 


98%  Feb.     2 


70 


April  19 
25  103      May  20 

2  103      Aug. 

2  102%  Aug. 

2il00      Aug. 
29    97%  Jan. 

5    97%  Feb. 

31    95%  April  30 
18,100%  Sept.  22 

31   68%  Sept.  28 
llil04%  Sept.  13 


6 
13 

6 
29 
11 


74      June  18l   79      April  21 

101      Sept.  16  105      Jan.   29 

100      Aug.  30  101%  Jan.    16 

82%  Mar.  23'  88      Aug.    6 

99      Jan.      6;  101%  Sept.  11 


99%  Aug.  25  101%  Jan.    18 
78%  April  23    82      Jan.    15 


83% 

99 

102 


90 
Sale 
Sale 


98% 
91% 


101%  Sale 
105%  Sale 
104%  105% 
115%  Sale 
101      Sale 


86 
75 
90 

74 


97% 
90% 

94%  Sale 

92%  Sale 

103%  Sale 

76% 

65         70 

26      Sale 

102%  Sale 

102%  Sale 

101%  Sale 

95%    95% 

98%  Sale 

101%  Sale 

105%  105% 


Sept.  301124 
101%  Sept.    2  102%  Sept.  23, 
120      Sept.  10  121 14  Sept.  29, 
99      Sept.  29  100%  Sept.    2 


105      Sept. 
101      Sept. 
94%  Sept.  27 


98 
101 


Sept.  23 
Sept.  20 


22 


78% 
92 
76% 
88 


9S 


85%     86% 


78  81% 
100%  101% 
101%  101% 
101%  101% 

106 

75 

86    87 


125%  Sale 
101   Sale 


86 
80 
92% 
78 


81 

94 

Sale 

88 


99 


97%  Sept. 
91%  Sept. 
94  Sept. 
91  Sept. 
101   Sept. 


70  Sept.  22 
26   Sept.  30 

102%  Sept.  23 

101%  Sept.  7 

101%  Sept.  8 
94%  Sept.  24 
95%  Sept.  9 

101   Sept 

105%  Sept 

105%  Sept 

114   Sept 

101   Sept 


107   Sept.  29, 

104   Sept.  23 

94%  Sept.  28; 


99   Sept. 
102%  Sept. 


97%  Sept.  25; 
91%  Sept.  7, 
95  Sept.  1 
92%  Sept.  20, 
103%  Sept.  30 


23 
i 
3 
8 
1 


78%  Sept.  14 
90  Sept.  4 
75   Sept.  8 


83%     87 


78 
100% 
101% 
101% 


82 
101 


83 


102 

106 

75 

Sale 


70      Sept.  22, 

26      Sept.  30, 

103      Sept. 11 

102%  Sept.  24! 

102%  Sept.  24! 

95%  Sept.  14 

99 3i  Sept.  27 

101%  Sept.    l| 

105%  Sept.27i 

105%  Sept.    9 

125%  Sept.  30 

101      Sept.    1 


38      Jan. 

45      May 

89      Jan. 

65  Jan. 
121%  July 

99%  June 
119      July 

98%  May 

95%  Feb. 


95 
92 
83 
96 
90 


Jan 

Mar.    5 
May  26 

May  27 


111  65%  Sept.  29 
14i  66  Aug.  25 
18  95%  Sept.  27 
13'  9534  Sept.  30 
9124%  Jan.  13 
1  102%  July  27 
24  124  Jan.  14 
24  102  Jan.  19 
110  April  26 
110  April  26 
94%  July  27 
85  April  6 
99%  Jan.   21 


Feb.   25  103      Aug.  27 


78%  Sept. 
93  Sept. 
80      Sept. 


100%  Sept. 
101%  Sept. 
101%  Sept. 


9  101%  Sept. 
3!  101%  Sept. 
21101%  Sept. 


95%  Jan.  8  98%  June  10 
90  Feb.  10  93  Jan.  22 
90%  Jan.  4  95%  Aug.  25 
89  Jan.  8  92%  Sept.  20 
97%  Feb.  25  103%  Sept.  30 
75  Mar.  24  80  Aug.  25 
66  Feb.  24  76  Jan.  8 
20      Jan.     51   30%  June  16 

101%  Jan.  2  103%AprU30 
99%  Jan.  2  102%  Jan.  13 
99%  Jan.  4  102%  June  4 
89  Feb.  24  97%  June  21 
95%  Sept.    9    99%  Sept.  27 

100%  July  30  102  June  17 
89%  Mar.    1  105%  Sept.  27 

103%  June  21  105%  Sept.    9 

109%  July  27  125%  Sept.  30 
98%  Jan.    14  101%  June  24 


75  May  10 
87  Feb.  18 
70  Mar.  25 
88%  April  15 


83 Sept.  301  86%  Sept.    7 


90      July 
98%  Mar. 
85%  July 
75      Jan. 
75      Jan. 

100      Jan. 
99%  July 

100%  Jan. 


78%  Sept.  14 
93  Sept.  21 
80  Sept.  27 
88%  April    3 


90  July  1 
13  100%  Feb.  17 
27i   88      Jan.     5 

7\  82  April  13 
21  82%  April  14 
16  101%  July  23 
27  101%  Feb.     4 

4  101%  Mar.  24 


82      May  lOi  86%  Mar.  31 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one   dollar,     c 
paid,     s  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."     y  Bonds  "when   issued. 


1st   installment 
■    2  Flat   price. 


paid,     d   Full   paid,     e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE 

Prices  are  on  basis  of  lOO-shars  lots.     Exceptions  of  stocks  which  sail  only  in  a  small  way  iirs  noted  by  tha  latter  a.   Option  sales  are  disregarded. 


SALES  TO  OCT.  1. 

Price  about 
Jan.  2 
1915. 

PRICES  IN  SEPTEMBER.                           ,    RANGE   SINCE   JAN.    1. 

N   Y  STOCK   EXCH'QE 

In 

September 

Since 
Jan.  1. 

Sept.  1. 

Sept.  30. 

Lowest. 

Highest. 

Lowest. 

r1 

Highest. 

Par 

Atchison  Top  &  S  Fe..lOO 

Preferred 100 

Atlan  Coast  Line  RR-.lOO 

Baltimore  &  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 

Buff  Roch  &  Pitts loa 

Preferred             .       100 

Shares. 

80,925 

8,810 

4,210 

132,067 

9,521 

20,400 

100 

73",  525 

"""ii5 

3 

89,170 

300 

Shares. 

617,532 

41,418 

28,930 

825,245 

90,511 

300,515 

212 

Bid.        Ask. 
93      Sale 
96        97% 
99 

"6834  Sale 
69        69% 
84%    85% 

Bid.        Ask. 

,101      Sale 
98      Sale 

101%  103 
81%  Sale 
70%  Sale 
85%  Sale 
80        95 

101       110 

150      Sale 

Bid.        Ask. 
103%  Sale 
101%  Sale 
109      111 
88%  Sale 
74%  Sale 
i84       Sale 
80        95 
100        _   .. 

Sale  Prices. 
100%  Sept.    1 

97%  Sept.    1 
102%  Sept.    4 

81%  Sept.    1 

70%  Sept.    1 
y83%  Sept.  10 

80      Sept.  16 

Sale  Prices. 

105%  Sept.  27 

101%  Sept.  30 

112      Sept.  28 

89%  Sept.  27 

74%  Sept.  30 

86%  Sept.    2 

80      Sept.  16 

Sale  Prices. 
92%  Feb.   24 
96      Jan.     5 
98      Mar.    1 
63%  Feb.  25 
67      Feb.  23 
83%  Aug.  13 
80      July   20 

Sale  Prices. 

105%  Sept.  27 

101%  June  17 

113%  April  30 

89%  Sept.  27 

74%  Sept.  30 

93      April  21 

o90      April    1 

Canadian  Pacific 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio...  100 

Chicago  <fe  Alton  RR..100 

Preferred 100 

1,054,455 

155       156 

159%  Sale 

150      Sept.    1 

.      - 
163%  Sept.  25 

138      Jufy  23  174      April  19 

346 

552 

390,610 

3,266 

240 

mil  310" 

40         41 

9% 

13% 

51        56% 
o250    Sale 
46%  Sale 
10        15 
15        25 

265"  375"" 
50%  Sale 

54      Sept.  29 

a250    Sept.    1 

46      Sept.    2 

13      Sept.  25 

54      Sept.  29 

o250    Sept.    1 

51%  Sept.  27 

15      Sept.  28 

asi      Aug.     6  a60"     May     6 
0250    Sept.    1  325      Jan.   22 

35%  July     9    51%  Sept.  27 
8      Aug.     6    15%  Aug.  25 

11%  Feb.  27    22      Aug.  26 

Oct.,  1915.] 


ISTOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS, 

N   Y   STOCK   EXCH'QE 


SALES  TO  OCT.  1. 


In  Since 

September     Jan.  1. 


Par 
Chic  Great  West 100 

Preferred 100 

Chic  Mllw  &  St  Paul- -100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  Rock  Isl  &  Pacific. lOO: 
Chic  St  Paul  M  &  O---100 

Preferred 100 

Cln  Saudus  &  Clev  pf.  50 
Clev  Cin  Chic  &  St  L.-lOO 

Preferred 100 

Cleveland  &  Pittsburgh- 50 
Colorado  &  Southern- -100 

First   preferred 100 

Second  preferred — 100 
Cripple  Crk  Cent,  pref .  100 
Delaware  &  Hudson. -100 
Del  Lack  &  Western-.  50 
Denver  &  Rio  Grande.  100 

Preferred 100 

Des  M  &  Ft  Dodge 100 

Preferred 100 

Detroit  &  Mackinac 100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred 100 

Erie 100 

First   preferred 100 

Second  preferred — 100 
Great  Northern,  pref-.lOO 

Iron  ore  properties 

Havana  El  Ry,  L  &  P.  100 

Preferred 100 

Hocking    Valley 100 

Illinois  Central 100 

Interboro  Consol  Corp — 

•   Preferred 

Interb-Met  vot  tr  ctfs.lOO 

Preferred 100 

Iowa    Central 100 

Preferred 100 

KCFtS&M  trctfapref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western. .100 

Preferred 100 

Lake  Shore  &  M  So -.-100 

Lehigh  Valley... 50 

Long    Island 50 

Louisville  &  Nashville.  100 
Manhattan   Railway..  100 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100 

M  St  P&SSM 100 

Preferred 100 

Leased  line  certificates 
Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific .100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref.  .100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf.lOO 
N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L-..100 

First  preferred 100 

Second    preferred 100 

New  York  &  Harlem 50 

N  Y  Lack  &  Western..  100 
N  Y  N  H  A  Hartford..  100 
N  Y  Ontario  &  West..  100 
N  Y  State  Rys 100 

Preferred 100 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref   (adjustment). -100 

Northern  Central 50 

Nor  Ohio  Trac  &  Lt..-100 

Northern    Pacific 100 

Pacific  Coast  Co 100 

2d   preferred 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred 100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A..  1000 
Reading  Company 50 

First   preferred 50 

Second   preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rutland,  preferred 100 

St  Jos  &  Gr  Isld  1st  pt.  100 
St  Louis  &  San  Fran..  100 

First   preferred 100 

Second    preferred 100 

St  Louis  Southwest 100 

Preferred ..100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co...  100 

Certificates  of  interest.. 

Subscrip  rects  part  paid- 
Southern  Railway 100 

Preferred 100 

M  &  O  stock  tr  cortfs 

Texas  &  Pacific 100 

Third   Ave   new 

Toledo  Rys  &  Light -.100 

Toledo  St  Louis  &  W.IOO 

Trust  Co  receipts 

Preferred 100 

Trust  Co  receipts 

Twin  City  Rapid  Tran.lOO 

Preferred 100 

Union   Pacific 100 

Preferred ...100 

Warrants 

Dnlted  Rys  Investment  100 

Preferred 100 


Shares. 

11,245 

17,300 

54,920 

5,600 

8,800 

300 

293,453 

325 

125 


2,300 
925 


850 
100 
100 


2,550 
532 

700 
2,710 


300 

600 

1,600 

421,025 

174,375 

21,250 

40,400 

534,100 

100 

900 


4,870 

52,380 

29,675 

25,950 

420 


25,700 
3,700 


,600 
700 


49,850 
2,940 
3,675 
1,180 


3,735 

710 

4,625 

610 

200 

23,700 

21,200 

72,200 

200 

120 

100 

100 


111,120 
500 


78,635 
26,860 


45 
51,390 

200 


65,993 


74,499 

200 

1,800 

100 

46 


239,160 
950 

1,227 
800 

3,500 
110 


4,950 

700 

7,454 

300 

700 

10,375 

11,355 

180,700 

1,320 


74,510 
12,900 


7,900 
96,830 


900 

33 

252,513 

7,320 

300 

82,750 

33,100 


Shares. 

78,299 

109,012 

584,514 

27,854 

52,971 

761 

2,446,905 

375 

475 


4,992 
5,320 

125 
8,910 
2,800 

600 


Bid.        Ask. 

26         28}^ 
87     -Sale 

126 

122 


20,074 

6,380l 

11,097 

32,905! 

1,780; 

150! 

40! 

1,903 

2,600 

4,620 

2,111,381 

519,850 

58,540 

324,831 

1,767,1541 

1,756 

2,680, 

300 

28,687 

126,050, 

79,200i 

1, 574,570! 

643,901 

2,580, 

180, 

205 

257,285 

31,59ll 

10 


Price  about 
Jan.  2 
1915. 


132 
150 


21 
40 


40 


23  32 
42  60 
32M     50 


1403^ 
393 
5 

7 


142 
400 
Sale 


80 


6 

33 
26 
112?^ 
25^ 


683-2 

5 

9 
22 

34  M 

29 
Sale 
Sale 

79 

91H 


107      Sale 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Sept.  30. 


Lowest. 


Bid.        Ask, 

11  12 

30      Sale 

82  M  Sale 

121 H  Sale 

126"^  Sale 

103      170 

23  M  Sale 

113       120 

125       135 


32 
58 
155 
27 
49 
35 


35 
63 


28 
50 
42 


139J 

400 

4 

8 

5 

33 


50 
3 


8,260 
3,100 


431,836; 

10,189 

60,536' 

7,91lj 

12 

40,389 

22,213j 

39,099 

2,955; 

470 

362,150; 

94,013! 

1,516,773 

1,367 

1,963 

1,000, 

5,975 


675,585! 

4,950; 

130, 


Sale 
51 
7 
13 


21 
50 

3 
36 

3 

8M 


25 
58 
10 


Sale 

425 

7 

10 


63}^ 


28  M 
443^ 
35K 
118>| 
41}^ 


102 
22 

75>i 
213^ 
7&H 

6 
15 


Sale 
Sale 
Sale 
Sale 
Sale 
88 
100 
112 
Sale 
Sale 
Sale 
Sale 
Sale 
12 
20 


60        62 

5>g  Sale 

8        12 

323^  Sale 

51 M  Sale 

405i  Sale 

J 120     Sale 

48  Ji  Sale 

88 


265^  Sale 
57  M  Sale 


130^  Sale 


121 


105 


73 


7% 
156 


112 
128 
120 

11 

27 
108 
1.30 

82 
Sale 

26 
Sale 


4J^ 


135 

25 

7 


84 


85 


63 
699,918 
187,119 


970 

120,938 

1,545 

10 


oiVs  Sale 
21         22M 


253^ 

9834  100 
83^     89 


513,860 
200 


459,384; 
3,100 

7,284' 

650 

54! 


,096,100, 

5,605 

12,992! 

39,953! 

119,010, 

110, 


87,655 

7,850 

54,069 

4,800 

3,120 

74,704 

94,899 

1,626,254 

7,473 

580' 

400,065 

81,794 


71,515; 
645,055 


2,275; 


5,000 

1,800 

13,924 

33 

3,551,271 

57,281 

11,184 

209,895! 

160,425 


100      Sale 


1043^  Sale 


66 


89 
105 


151 


1433^  Sale 

863^ 

79         83 

Vs  Sale 

alii  Sale 


8 
23^ 


113^ 
§2" 


23^ 
12 

33^ 
20 
37 
113^ 
38 
Sale 


30      

63^      8 
17         22 


142 

403^ 
112 
126 
105 

13>| 

31 
1173^ 
120 

70 

17 

33^ 

1613^ 

117 

14 

5 


Sale 

Sale 

117 

128 

120 

14 

36 
119 
125 

73 
Sale 
Sale 
Sale 
165 
1223^ 

20 
6 


Bid.         Ask. 

123^     163^ 

3234  Sale 

87      Sale 

124M  Sale 

128      Sale 

170      

233^  Sale 
115  120 
125       131 


34      Sale 
65      Sale 


283^  30 
47  55 
38         45 


140 
411 

8 
11 

O 

a 

20 


144 
421 

Sale 
Sale 


Sale 
llM 
29  M 
81^ 

120  J^ 

125  3^ 

163 
17^ 

115 

124 


Prices. 
Sept.  21 
Sept.  7 
Sept.  2 
Sept.  2 
Sept.  11 
Sept.  22 
Sept.  10 
Sept.  25 
Sept.  17 


32      Sept.  25 
60 J^  Sept.    3 


26 3€  Sept.  20 
483^  Sept.  3 
35      Sept.    2 


1393^  Sept. 
412      Sept. 

7      Sept. 
83^  Sept. 


112 

1063^  Sale 

20      Sale 
J73^ 

20 

76M 


Sale 
Sale 


10 
20 


27      Sale 
xWys  Sale 

13^ 

30      

8H     93^ 
213€  Sale 


60  Sept. 
5  Sept. 
83^  Sept. 

28   Sept. 

435^  Sept. 

35  Sept. 
117?^  Sept. 

4034  Sept. 

85  Sept. 
100   Sept. 


102   Sept. 

19 K  Sept. 
j731i  Sept. 

19 >^  Sept. 

76 M  Sept. 


25i54  Sept. 
57!^  Sept. 


Highest. 


Sale 
1334 
333^ 
89 

125  3^ 

1303€ 

170 
25 

115 

124 


Prices . 
Sept.  27 
Sept.  27 
Sept.  27 
Sept.  29 
Sept.  27 
Sept.  25 
Sept.  30 
Sept.  25 
Sept.  17 


36      Sept. 
65      Sept. 


29  Sept. 
483^  Sept. 
35      Sept. 


144      Sept. 

415      Sept. 

834  Sept. 

12      Sept. 


Sale  Prices. 

103i  Jan.      4 

2534  May  14 

7734  July   26 

1203^  Sept.     2 

1183^  July    10 

163      July      9 

103^  July   23 

1II4    April    8 

124      Sept.  17 


603^  Sept. 
6      Sept. 

12M  Sept. 

33^  Sept. 

533^  Sept. 

41 M  Sept. 
J 1 22 M Sept. 

503^  Sept. 

85  Sept. 
101      Sept. 


108      Sept. 
22 J4  Sept. 

77  Sept. 
2234  Sept. 

78  Sept. 


28^  Sept. 
61      Sept. 


RANGE   SINCE   JAN.    1. 


Lowest. 


25  Feb.  23 
533^  Feb.  17 
157  July  7 
24  Mar.  15 
45  Jan.  18 
35      Sept.     2 


1383^ 

399  J^ 

4 

GH 
4 
293^ 

a70 

523-1 

2 

4 

193^ 

323i 

27 

112Ji 

2534 

o71 

95 
112 
99 
18J^ 
70 
lOj^ 

y49 

6 

18 
(loO 
20H 
hWi 
a03^ 


Aug. 
Jan. 
.Ian. 
July 
Feb. 
Mar. 
July 
.\pril 
July 
July 
Feb. 
Feb. 
Feb. 
Jan . 
Jan. 
Mar. 
April 
April 
July 
July 
July 
Jan. 
Jan. 
Feb. 
Feb. 
April 
Feb. 
Feb. 
Feb. 


31 

6 

12 

9 

3 

4 

23 

1 

14 

20 

24 

24 

27 

2 

2 

13 

29 

15 

7 

10 

10 

16 

19 

4 

13 

1 

24 

24 

15 


Highest. 


Sale 
14  3^ 
3634 
98  3i 
130 
132 
al75 

SSH 

115 
131 


Prices. 
April  19 
April  19 
April  19 
Jan.  22 
April  15 
Jan.  30 
April  15 
July  9 
July   29 


36  .4ug.  10 
65  April  1 
al59  April  I5 
32  April  8 
54  34  April  5 
493^  April    3 


153 

429  M 
934 
1834 
7^ 
o37 
a70 
62 
6 
1254 
33  M 
533^ 
4134 
122  34 

5034 

85 
101 
118 
113 

22-3^ 

77 

24  34 

78 

10 

18 

6834 

29?4 

61 

a63^ 


7 
21 


Sept. 
Sept. 


10 
29 


93^  Sept 
2334  Sept, 


27      5 

27,    19 


>1463^Sale 
45      Sale    1 
120      1223^ 


105      110 

12        13 

25        35 

J 120  34  Sale 

124       127 


142      Sept. 

4034  Sept. 

115M  Sept. 

127      Sept. 


lyi4734Sept. 

li   49 M  Sept. 

7  122      Sept. 

27  12734  Sept. 


31 
70 
45 


95 
65 


111       120 

6634  Sale 
2634  Sale 


17        263^ 
10634  Sale 
80      


107      Sale 


108      Sale 

6        10 

703^  Sale 

96 

155       


148      Sale 
79         84 
8234     83 
■  •  Sale 
Sale 


'/s 


15 


43^  Sale 
1134  Sale 
33^  Sale 
162       163 
120       130 
16         1934 
5-34      634 


96  M  Sale 
3354  Sale 
70  90 
45        65 


111  123 

69  Sale 

28  Sale 

44  


al5 
114 


Sale 
Sale 


110J4  Sale 


113      Sale 

9      Sale 

75      Sale 

96 

150      


15334  Sale 

83        85 

80        83 

34         % 

34  Sale 

o22      Sale 


14 
58 


11         12 
3534  Sale 


334 


6 


8 


96?4    97 


115M  Sale 
a79J4  Sale 


7 
22 


8 
233^ 


5  534 

10         11 

634  Sale 
1034     1634 

34 

14^     14% 
32  J4  Sale 
8834  Sale 
1043^  Sale 


1534  Sale 
4834  Sale 
60  70 
10  Sale 
53  ?4  Sale 


2K 


6 


9 


9234  Sale 


il2834Sale 
jSO      Sale 


25      Sale 
4034  Sale 


334 

734 

4M 

1234 


4 
9 
5 

1634 
32 

15     Sale 

3634  Sale 

9334  Sale 

al0934Sale 


8      Sept 

24      Sept, 

117      Sept, 

1233^  Sept, 

70      Sept 

4  Sept, 
1034  Sept 

334  Sept 

163      Sept 

12234  Sept 

1934  Sept 

5  Sept 


15 
15 

-4 

9 

17 

28 

25 

1 

9 

23 

29 

15 


91      Sept.    3 
3034  Sept.  16 


0534  Sept.    7 
2634  Sept.  11 


1434  Sept. 

30      Sept. 

123      Sept. 

1283^  Sept. 

7034  Sept. 

834  Sept. 

18      Sept. 

4M  Sept. 

163      Sept. 

12234  Sept. 

1934  Sept. 

5      Sept. 


983^  Sept.  27 
33>4  Sept.  30 


7034  Sept.  29 
2934  Sept.  25 


al5      Sept.  oO 

106      Sept.    1 

8O34  Sept.    2 


a  15      Sept.  30 

11534  Sept.  25j 

81MSept.28 


Jan. 
May 


.\pril  19 
April  10 
April  20 
April  19 
April  9 
April  6 
July  23 
Aug.  17 
Sept.  28 
Sept.  25 
Sept.  27 
Sept.  27 
Sept.  25 
April  15 
Sept.  29 
Sept.  15 
Sept.  23 
April  10 
April  19 
Aug.  30 
Sept.  9 
April  29 
Sept.  9 
Feb.  16 
Feb.  13 
May  5 
Aug.  12 
Sept.  27 
Feb.  15 


9J4  April' 21 
2334  April  22 


12934 

30 

104  34 

125 

olOO 

8 

24 
106 
123 

70 
4 

1034 
154 
al60 
120 

1434 


Feb. 

Jan. 

July 

June 

Feb. 

Sept. 

Sept. 

Jan . 

June 

Sept. 

Sept. 

Sept. 

July 

Aug. 

June 

Aug. 

July 


24  148 


8134  Mar.  1 
30  June  29 
75      Aug.  11 


all2  Feb. 
43  Feb. 
21 J4  Jan. 


106      Sept.    2 


108 
9 

70 

90 
al54 


Sept.  1 
Sept.  29 
Sept.  14 
Sept.  7 
Sept.    2 


147 :j4  Sept. 
8054  Sept. 
83      Sept. 

34  Sept. 

34  Sept. 
22     Sept. 


234  Sept. 

8      Sept. 

5  Sept. 
11  Sept. 
29  Sept. 
135-8  Sept. 
3134  ^ept. 
8734  Sept. 
10434  Sept. 


18  M  Sale 
66  34  Sale 
60        65 
1034     1234 
57      Sale 


93      Sale 


132  3i  Sale 
81  Sale 
3334  Sale 
263^  Sale 
44      Sale 


153 
48 


4  Sept. 
Sept. 


10      Sept. 
5334  Sept. 


al5       Sept.  30 

993^  Jan. 

8034  Sept. 
aSi%  Jan.   27 


112      Sept.  27| 


11434  Sept.  27 

9      Sept.  29 

75      Sept.  29 

90      Sept.    7 

ol54    Sept.    3 


15434  Sept. 
84 M  Sept. 
84      Sept. 

54  Sept. 

54  Sept. 
22     Sept. 


5  Sept. 
1034  Sept. 

634  Sept. 
15  Sept. 
33  Sept. 
1634  Sept. 
38  Sept. 
95  Sept. 
10534  Sept. 


193- 
58 


Sept 
4  Sept 


271 
28 


1334  Sept. 
6054  Sept. 


9934  Feb.  24 
63      April  16 


10354  Feb. 

4      Jan. 

65      May 

90      June 

al54    Sept. 


4954 
12534 
129 
alOO 

1954 

49 
124 
132 
a73 

1534 

40 

1834 

also 
126 
23 
734 


Aug.  11 
Sept.  20 
April  20 
April  23 
Feb.  15 
Feb.  15 
Feb.  15 
Aug.  11 
April  19 
April  22 
April  19 
.\pril  5 
April  19 
May  3 
Jan.  27 
Jan.  5 
June    4 


98  34  Sept.  27 
36  34  April  9 
75      Aug.  11 


all6  April  5 
7134  April  21 
35      April  20 


25 

1153- 

90 


Feb.  15 
Sept.  25 
June  15 


08454  Jan.  27 


112  5i  April  19 
67      April    1 


114 34  Sept.  27 
11  April  15 
75  Sept.  29 
98 3^^  June     5 


i2  ol58    Jan.   25 


13854  May  10  15734  April  19 

80 54  Sept.  20!  90      June  12 

SO      Feb.   23    8634  April  19 

34  July    15      134  April  10 

34  June  21       234  April    9 

22      Sept.  16    22      Sept.  16 


9234  Sept. 
0I35  Sept. 
il27?4Sept. 
18O      Sept. 

3134  Sept. 

2234  i^ept 

36      " 


j|  Sept. 


93  Sept 
0I35  Sept 
13434  Sept 
82  3i  Sept 
3154  Sept 
27  Sept 
45  J4  Sept 


154 

7 

3 
11 
29 
1134 
2954 
8134 
9434 
d<ri'A 
1234 
42 


Mar. 

Aug. 

Jan. 

Sept. 

Sept. 

July 

July 

Feb. 

Feb. 

.Ian . 

July 

July 


734 
1234 
8 
19 
37 
17 
42 
95 
10634 
25(/97'-I 
23    19^ 
23    63 


June  26 
June  28 
Mar.  31 
April  23 
Jan.  21 
April  21 
April  20 
April  21 
April  19 
Fob.  3 
Sept.  27 
Jan.    26 


834  July  24:  17^  April  19 
35      Jan.      2|  60^  Sept.  20 


30 

I4I 
27| 
29 
9 
30 
30 


I      Jan.      6      334  Aug.  27 


534  May  25!     9  34  Jan.    23 

6      July   26 1     734  June  15 

90       July      9  100      April  19 

al35    Sept.  14  ol35    Sept.  14 

1155iJan.      2  134  3^  Sept.  27 


79      -Mar. 

1 

2734  Fob. 

24 

8      Jan. 

5 

2134  Mar. 

15 

yi  Aug.  31 

54  Sept.    9 

Sept.  30 

54  Sept.  30 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  101. 


STOCKS. 

N   Y  STOCK  EXCH'QE 


SALES  TO  OCT.  1. 


In        I       Since 
September      Jan.  1. 


PaT 
Virginia  Ry  &  Power..  100 

Preferred... 100 

Wabash 100 

Preferred 100 

Western  MarylandRy.lOO 
Preferred 100 

Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second  preferred 1 00 

Wisconsin  Central 100 

Industrial 
and 
Miscellaneous 

Adams    Express 100 

Alaska  Gold  Mines 10 

Allls  Chal  Mfg  V  t  c.lOO 

Preferred  v  t  c 100 

Amer  Agricul  Chem.  -  - 100 

Preferred 100 

Amerltan  Beet  Sugar..  100 

Preferred 100 

Am  Brake  S  &  F  ctfs..  100 

Preferred  ctfs 100 

American  Can. -. 100 

Preferred 100 

Amer  Car  &  Foundry. .  100 

Preferred. _ 100 

American  Cities  pref..  100 
Am  Coal  of  Alleg  Co.. -25 
Amer  Coal  Products..  100 

Preferred 100 

American  Cotton  Oil..  100 

Preferred 100 

American  Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities...  100 

American   Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp..  100 

Preferred 100 

Am  Smelt  Sec,  pref  B.lOO 
Amer  Smelt  &  Refin...  100 

Preferred 100 

American   Snuff 100 

Preferred,  new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.  100 

Preferred,  new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  &  Teleg.  100 

American  Tobacco 100 

Preferred 100 

Preferred,  new 100 

American    Woolen 100 

Certificates  of  deposit.  . 

Preferred 100 

Am  Writing  Paper,  pf.lOO 

Anaconda   Copper 50 

Assets  Lealization 100 

Baldwin  Locomotive..  100 

Preferred  -.. -100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred ..100 

Booth    Fiseries- 100 

Preferred    100 

Brooklyn  I'nlon  Gas..  100 

Brown  Shoe  Co 100 

Preferred 100 

Brunsw'kTerm&RySec.lOO 

Butterick 100 

Butte  &  Sup  Cop,  Ltd..  10 
Calif  Petrol  vot  tr  ctf .  .100 

Preferred 100 

Case(J])Thresh  M  pfctf  100 
Central  Coal  &  Coke..  100 

Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 

Chino  Copper 5 

C^uett,  Peabody  &  Co.  100 

Preferred ..100 

Colorado  Fuel  &  Iron..  100 

Pieferred 100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.lOO 
Consolidation  Coal — 100 
Continental  Can  Inc..  100 

Preferred 100 

Com  Products  Refin..  100 

Preferred 100 

Crex   Carpet 100 

Crucible  Steel  of  Amer.  100 

Preferred 100 

Cuban-Anier  Sugar — 100 

Preferred 100 

Deere  &  Co  pref 100 

Detroit  Edison 100 

Dlstillei-s'  Secur  Corp.  100 
Dome  Mines  Ltd  (The).  10 
E  I  du  Pont  Pow  pref.- 100 

Eastman  Kodak 100 

Elec  Storage  Battery. -100 
Federal  Min  &  Smelt..  100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.  100 
Preferred  vot  tr  ctfs- 100 

Goodrich   (B  F) 100 

Preferred 100 

Granby  Cons  M,  S  &  P.  100 

Guggenheim  Explor 26 

G  W  Helme 100 

Preferred 100 

Homestake   Mining 100 

Inspiration  Cons  Cop. -20 
Int  Agric  Corp  v  t  c.lOO 

Preferred  v  t  c 100 

Int  Harvester  of  N  J..  100 

Preferred 100 

Int  Harvester  Corp 100 

Preferred 100 


Shares. 


Sharee. 


200 
1,700 
26,900 
2,900 
2,050 
100 
1,200 
1,600 


1,138 

65,000 

465,590 

49,800 

24,525 

585 

157,185 

1,521 

300 

350 

635,250 

6,150 

374,130 

1,605 


21,550 

670 

25,100 

1,910 

3,616 

62,200 

92,050 

10,700 

54,245 

7,000 

362,740 

4,420 

5,000 

3,865 

1,825 

236,460 

3,250 

1,275 


89,462 
20,000 

1,625 

153 

21,833 

4,450 


2,635 
38,690 
17,050 
10,800 

1,900 
320,655 


639,050 

3,337 

8,150 

45,560 

12,955 


700 

730 

1,140 

1,100 

400 

52,840 

49,595 

14,750 

1,450 


192,440 

2,650 

25 

64,025 

600 

500 

813,030 


12,700 
19,780 


48,850 

1,900 

125,250 

7,700 

442 

966,740 

25,899 

15,700 

700 

900 

785 

125,875 

29,700 

100 


48,200 

1,000 

5,000 

882 

163 

71,072 

43,481 

10,822 

381,850 

3,450 


119,972 

109,701 

110,183 

9,190 

14,910 

4,205 

16,150, 

16,220 


Bid. 


5. 

723 

1,933 

335 

100 

3 

1,057 

4 

14 

10 

3,710 

93 

1,042 

7 


,761 
,020 
,046 
,424 
,010 
,855 
,840 
,771 
,665 
,653 
,585 
,327 
,892 
,920 
970 


Price  about 
Jan.  2 
1915. 


10 


2 

9 

3 

30 


65,050 


50 

341,670 

11,400 

8,710 

9,100 

200 

1,130 


208,242 

4,350 

200,395 

4,085 

7,956 

177,457 

283,165 

225,600 

275,945 

59,384 

1,436,080 

19,270, 

30,220 

18,654 

6,489 

1,323,040 

30,385 

7,333 

1,241 

249,722 

280,237 

13,993 

4,218 

216,240 

61,908 


20 
89 
17 
37 
12 

1,839 
3 

2,146 
15 
47 

1 ,456 

79 

2 

7 

1 

2 

4 

5 

342 

286 

79 

3 


042 
165 
050 
,629 
,175 
,155 
,195 
,930 
,469 
,750 
,662 
,338 
,000 
100 
,976 
,725 
,250 
,425 
,428 
,979 
,548 
,268 
,340 


S26M 

34  H 

89H 
33K 
81 
87 


25  M 

89 

44>^ 

niVs 


Ask. 
48 
96% 
Vs 

2 

Sale 

29 

3 
12 

4 
39 


88 

Sale 

9 

37 

48 

91 
Sale 

84 

97 
136 
Sale 

91 
Sale 
115H 


104 
38H 
91 


4M 
18 
20M 

714 


23 

95 

4 


78 
59 
99 


83 

105 

39 

97H 
97 

19M 

21 
Sale 

25 
Sale 

97 
6 

33 

80 
Sale 
100 
155 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Bid. 


Ash. 


H  Sale 
28  >i  Sale 


44 

2y-, 

1 

32 


93 
$33 

37}^ 
68M 
61^ 

a95 
64  M 
88 

100 

ilOSJ^ 

68M 

116M 


48 

IM 

6 

2H 
35 


100 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
92 
107 
177 
Sale 
Sale 
Sale 
118 


26 
102 
111 

58 
115JI 
215 


32 
105 
114>$ 


117 
220 


80 
150H 
117^ 

51M 

971^ 

93 
9 

39 

2Z% 

21 

37 

54 

96 
7H 

26 
a81 
t  80^ 
al07 
146 
105 

52% 
il09 
ill3 

61 
123 
225 


Sale 
Sale 
Sale 
100 

97 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

98 
Sale 

27  Ji 
Sale 
Sale 
Sale 
149 


Sale 
111 

120 

70 

Sale 

228 


lOlH  103J^' 
15         25 


77         78 

11 

s$25K  Sale 

5        10 

40 

105 

%yi         Vi 
iG^  Sale 
91      Sale 


27 


85 

7y2 
28 


16  M  Sale 

51M 

77         85 


1,227,540 

26,639 

382 

911,470 

925 

7,260 

1,410,540 


351,550 
174,014 


185,100 

21,401 

781,775 

52,976 

904 

3,694,405 

81,599 

122,554 

6,660 

3,610 

3,313 

670,787 

194,922 

1,920 

1 

48,200 

40,196 

159,365 

12,632 

6,153 

463,323 

292,771 

57,716 

1,573,630 

24,800 

870 

632,069; 

100 

300 

4,3691 

1,893,831 

50,044 

28,815 

100,570, 

1,910 

7,8301 

2,047ll 


37  M  Sale 
100      100?i 


al07?iSale 
33  M  Sale 


90 

7 

3 

S2y2 

il06H 
I  »1M 
285 
,140 


91 

10 

ale 

5 

Sale 

Sale 

Sale 

Sale 

150 

41 


127 
26 

77 

5 

27 

$67 


129 

30  M 
Sale 
6 

29 


Sept.  30. 


Bid. 


Ask. 
45 


2Qy8  Sale 

46  H  Sale 

2M  Sale 

8        15 

2J^       3J^ 

35      Sale 


95 
$32 1^ 

46M 

75 
i6354 

943^ 

66H 

84 
100 
174 

64  M 
108% 
y82 


Lowest. 


Sale  Prices. 


yg  Sept.  25 


28 
44 

IM 

7 


2H  Sept 
32      Sept 


Sept.  1 
Sept.  1 
Sept.  2 
Sept. 17 
Sept. 23 
"  ■  21 
21 


100  a95  Sept. 
Sale  $32  Sept. 
Sale  36 M  Sept. 
Sale  67  Sept. 
Sale  61  Sept. 
96  95  Sept. 
Sale  63 >4  Sept. 
88  Sept. 
102%!  102      Sept. 


Sale 
Sale 
Sale 
Sale 


168      Sept. 

55y2  Sept. 

104%  Sept. 

i66M  Sept. 


116J^,116M  Sept. 


80      

yi52KSale 
117      121 
53 M  Sale 
97        99}^ 
jl02    Sale 
12      Sale 
51      Sale 
22  M  Sale 
20      Sale 
36      Sale 
69%  Sale 
j995^  Sale 
GVs  Sale 
28        293^ 
80        81 
851^  Sale 
1083^  Sale 
149      151 

106      

583^  Sale 
1083^  Sale 
116   Sale 


148% 
1173^ 

493^ 

95 

a96 

8 

363^ 

22 

163^ 

32 

5iy2 

97 
63^ 

25% 

80 

79% 
106% 
148 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


613 


65 


il233^Sale 
228      Sale 


109^ 

51}^ 

51% 

y96% 

9 
$73J^ 

3 
131% 
113}^ 


110 

Sale 

Sale 

Sale 

Sale 

Sale 

5K 
Sale 
Sale 


364  Sale 
yi55  Sale 
...    40 


128      132 

333^     37 

83         86 

eyg  Sale 

28^    31 


51 

108 
114^ 

62 
122 
2253^ 
108 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


33% 

50 

91 

sy2 

$69% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


783^ 
106 

$1K 
2833^ 
140J^ 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


Sale    ii$60%Sale 


19%  Sale 
45J^  Sale 
79      Sale 


$33  M  Sale 

67 

973^  100 
20         23 


114      Sale 


40  42 
87  88 
8%  Sale 
63  67 
69 


48 

'."'.  "go" 


43f^  Sale 
104%  Sale 
,12634  128 
$46      Sale 

I  50      

,10434 

42%  Sale 


20      Sale 
44%  Sale 


10 

28%  33 
160  165 
107       110 


82  Sale 

85  903^ 

23  25 

92  95K 


S44J^     4514 

1 175 

115 

112       11714 
$16^  Sale 

12 

20 

89       

116H 

73 

115 


15c.  Sale 
126      127H 


83 K  Sale 
103H  10534 
18      Sale 
83  H  Sale 
35         45 
74      Sale 
101%  Sale 
11734  Sale 
107       112 
92         95 
oll634Sale 
26%  Sale 
$2134  Sale 


52%  Sale 
10634  108 
^12834  135 
y$4734Sale 

70         75 
109      Sale 

61      Sale 


10c.     lie, 
129%  Sale 


500 

69 

28 

45 

290 

110 

174 


Sale 
33 
49 
298 
113 
Sale 


219%  Sale 

109%  Sale 

60%  Sale 

a  106  34  Sale 


$67  Sale 
155  170 
112  120 
all8  Sale 
$35  Sale 
21  Sale 
39  Sale 
106      Sale 

116 

68%  Sale 
110 


yil9     Sale 

108      Sale 

19%  Sale 

87%  Sale 

38        45 

105      Sale 

109%  Sale 

118      Sale 

100      105 

97      Sale 

2122%  126 

32      Sale 

$223^  Sale 


127      Sept. 

32      Sept. 

77  Sept. 
5      Sept. 

28  Sept. 
j  $56%  Sept. 

17%  Sept. 

43      Sept. 

78%  Sept. 


Highest. 


Sale  Prices. 


%  Sept.  25 

%  Sept.  27 

31%  Sept.  27 

4834  Sept.    3 

234  Sept.  30 

7      Sept.  23 

3      Sept.  27 

35      Sept.  30 


102 

$3534 
48% 
7734 
6434 
97% 
68% 
90 

103 

174 
65% 

108% 
85 

117% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


10 
11 

28 
28 
30 
25 
22 
7| 
20' 
30 
27; 
30 
29 


RANGE   SINCE   JAN.    1. 


Lowest. 


HxMst. 


Sale  Prices.    I  Sale  Prices. 


%  May  26 
%  June  28 


9%  Jan. 

25      Jan. 

34  July 

2      Aug. 

%  Aug. 

28      July 


2%  April  30 

634  April  29 
31%  Sept.  27 
4834  Sept.    3 

3%  Jan.  18 
16      Jan.    18 

6  Jan.  18 
39%  Jan.   21 


80 

$26% 
7% 
33 
48 
90 
33% 
83 
87% 

13234 
25 

91% 
40 
23  111% 
46% 


156  Sept. 
120   Sept. 

5434  Sept. 

99%  Sept. 
xl04  Sept. 

12%  Sept. 

52%  Sept. 

25%  Sept. 

21%  Sept. 

38   Sept. 

72%  Sept. 

J 100%  Sept. 

8   Sept. 

30   Sept. 

81%  Sept. 

88%  Sept. 
109%  Sept. 
152%  Sept. 


Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Mar. 

Jan. 

Feb. 

Feb. 

Mar. 

Feb. 

Jan. 

Feb. 

May 

April 


22  102 
7  $40% 


48% 

77% 

65 

97% 

68% 

91 

25  109% 

25  183 

24  65% 
5  108% 

23  85 

25  118 
7  60 


Sept.  10 
April  22 
Sept.  28 
Sept.  28 
Aug.  30 
Sept.  25 
Sept.  22 
Aug.  18 
Aug.  9 
Aug.  9 
Sept.  27 
Sept.  29 
Sept.  29 
Aug.  17 
Jan.  12 


60  Sept. 
;lll%Sept. 
116   Sept. 

62  Sept. 
126  Sept. 
233  Sept. 
110%  Sept. 


57   Sept. 

57%  Sept. 
y95%  Sept. 

10  Sept. 
$74%  Sept. 


23 
23| 
30! 
29; 

28 


150%  Sept 
114  Sept 
$1%  Sept 
369  Sept 
J 183     Sept 


28 
291 

27! 
28 
24 


128      Sept 

37      Sept 

84      Sept 

7%  Sept 

31      Sept 

$68  Sept 
21%  Sept, 
47%  Sept, 
80      Sept 


7 

4 

28 

30 

28 
9 

22: 

27| 
30| 


82      Jan. 

0IO5    Jan. 

39      Jan. 

91  June 
a83      Feb. 

4%  Feb. 

19%  Jan. 

20%  Jan. 
7%  Jan. 

24      Jan. 

19      Mar. 

75      Mar. 
3%  April 

21%  May 

78      Jan. 

56  Jan. 
100  Jan. 
144  Jan. 
103      Jan. 

24%  Mar. 

99%  Feb. 
109      Feb. 

58      Mar. 
116      Jan. 
i218    May 
108      Sept. 
103%  Jan. 

15%  Mar. 

50      Sept. 

77%  Feb. 

5      July 

s$24%  Feb. 

5      Jan. 

26%  Mar. 

92  Mar. 
$%  Feb. 

46%  Jan. 
91      Jan. 


40 
80 


Aug. 
Aug. 


118      Jan. 

23      May 

64      Aug. 

4%  Mar. 

27      Feb. 

$53      May 

8      July 

30      July 

74%  June 


20 

17034 

7 

120 

4 

54% 

25 

993/5, 

17 

1 104 

•19 

12% 

0 

52% 

4 

35 

2 

24% 

5 

4134 

2 

72% 

16 

100% 

14 

8 

27 

32% 

19 

83% 

2 

88% 

4 

109% 

16 

165 

19 

106% 

0 

60 

24 

114% 

5 

116 

18 

a65 

4 

126 

14 

252% 

3 

110% 

4 

109 

6 

57 

30 

55% 

27 

97% 

3 

15 

.24 

s$39 

4 

9 

3 

150% 

Q 

114 

5 

S2 

2 

369 

2 

183 

16 

42  34 

16 

80 

5 

132% 

14 

a39 

9 

84 

12 

7% 

4 

32% 

10, §79% 

26 

21% 

26 

.54% 

5 

S3% 

July  12 
Sept.  11 
Sept.  28 
Sept.  2 
Sept.  10 
Sept.  28 
Sept.  29 
April  30 
Aug.  30 
Aug.  30 
Sept.  29 
Sept.  27 
Aug.  31 
Mar.  31 
May  5 
Sept.  27 
Sept.  27 
April  22 
April  26 
Sept.  28 
April  23 
Sept.  21 
July  20 
Sept.  29 
April  22 
Sept.  25 
May  6 
Sept.  23 
Sept.  23 
Sept.  30 
April  20 
April  2 
April  10 
Sept.  28 
Sept.  29 
April  17 
Sept.  28 
Sept.  24 
Aug.  17 
Aug.  16 
April  30 
Jan.  19 
Sept.  28 
May  1 
April  15 
June  4 
Sept.  22 
Feb.  8 
April  16 


43  Sept. 
104%  Sept. 
al28  Sept. 
i$143%Sep. 

62%  Sept. 
106      Sept. 

41%  Sept. 


10c.  Sept.  16 
126      Sept.    8 


500 
75 


Sale 


51  Sale 
285  290 
110  115 
yi74%Sale 
i315  Sale 
xl05%112% 

77%  Sale 
109%  Sale 


yS67%Sale 
150   170 


82  Sept. 
102%  Sept. 

16%  Sept. 

82%  Sept. 

36   Sept. 

73%  Sept. 
101%  Sept. 
113  Sept. 
102   Sept. 

93  Sept. 
126   Sept. 

24%  Sept. 
$21%  Sept. 
100   Sept. 


53%  Sept.  2911  32%  Feb.  20l  53%  Sept.  29 

108  Sept.  29;,  100%  Jan.  7  108  Sept.  29 
al30  Sept.  22'allO  Jan.  6:'!l30  Sept.  22 
$47%  Sept.  30,'$32%  Jan.  6  $49%  April  26 

75   Sept.  29  055   April  28;  75   Sept.  29 

109  Sept.  30,  98   Jan.  20  109   Sept.  30 
66%  Sept.  29!  21%  Jan.  5  66%  Sept.  29 


16c.  Sept 
131%  Sept 


7!  7c  May 
27:  113%  Jan. 


29  21c.  June  3 
4  131%  April  30 


69   Sept. 

25%  Sept. 

43  Sept. 
288  Sept. 
Ill  Sept. 
yi70%Sept. 
219%  Sept. 
109%  Sept. 

60%  Sept. 
107   Sept. 


yi20%Sept. 
108   Sept. 

20%  Sept. 

87%  Sept. 

40%  Sept. 
109%  Sept. 
112%  Sept. 
123%  Sept. 
110   Sept. 

99  Sept. 
127   Sept. 

34%  Sept. 
$2334  Sept. 
100   Sept. 


30 
30. 
29! 
30 

28' 
29: 

29, 
23' 

14i 
17i 
23 

28| 
18 

31 


118% 

$43%  Sale 

22% 

Sale 

44% 

Sale 

106 

Sale 

117 

70 

Sale 

117 

y$63%Sept.  11 


all8  Sept. 
$34%  Sept. 

18%  Sept. 

36  Sept. 
105  Sept. 
115%  Sept. 

68   Sept. 


y78%  Sept. 

32   Sept. 

51%  Sept. 
298%  Sept. 
112  Sept. 
178%  Sept. 
375  Sept. 
115%  Sept. 

74%  Sept. 
109%  Sept. 


25 
24! 
30 
2; 
29, 
27i 
28! 
13 
29 
27: 


40%  Jan. 

88%  Jan. 

8   Jan. 

yes   Jan. 

36   Sept . 

18%  May 

84   May 

38   Jan. 

93   Mar. 

86   April 

alll%  Feb, 

5%  Mar. 

6$ 16  June 

90%  April 
a605  Aug. 


120% 
108 
20% 
87% 
49  ■ 
16!  109% 
10  112% 
25  125 
10,110 
8  99 
5  127 
2)  34% 
25'S24% 
29  100 


69 
8 

20 
165 
106 
138 

82 


$68   Sept.  30 


al20  Sept. 
$43%  Sept. 

23%  Sept. 

44%  Sept. 
10934  Sept. 
117      Sept. 

70%  Sept. 


29 
30, 

29 
30 
28 
20! 
4 


Sept. 
Mar. 
Mar. 
Jan. 
Mar. 
Mar. 
__     "Jan. 
90%  Jan. 
24%  Jan. 
95      Jan. 
i  79%  April 
$45%  Jan. 
175      April 
112      Jan. 
all4    Jan. 
$16%  Jan. 
5%  Mar. 
8      IMar. 
90      May 
109%  May 
55      Feb. 
90%  Mar. 


a605 
78% 
60 
65 


261300 

1  112 

3;  178% 

2  375 

4  115% 
7i   74% 

14' 109% 

19,    91 
7S6S% 

22:175 

20  112 
8  a  120 
2S43% 

31     24% 

15    44% 

10  114 

28117 

20'   SO 
6' 114 


Sept.  30 
Sept.  30 
Sept.  29 
Sept.  30 
May  7 
Sept.  29 
Sept.  29 
July  22 
Sept.  14 
Sept.  17 
Sept.  23 
Sept.  28 
July  15 
Sept.  3 
Aug.  27 
Sept.  25 
June  12 
June  12 
Aug.  26 
Sept.  29 
Aug.  26 
Sept.  28 
Sept.  13 
Sept.  29 
Sept.  27 
June  14 
Aug.  27 
.\pril  22 
Jan.  28 
July  12 
Sept.  30 
Aug.  30 
Sept.  30 
J^une  4 
Jan.  20 
April  10 
Jan.    14 


Oct.   19J5.J 


STOCKS-STOCK  EXCHANGE  RECORD. 


STOCKS. 

N   Y  STOCK  EXCH'QE 


SALES  TO  OCT.  1. 


In 

September 


Since 
Jan.  1. 


62 

500 

200 

260,920 

1,400 
968 
880 

1,500 
300 
100 
111 
300 
600 
325 


100 


147,780 

34,211 

104,520 

3,000 

600 

233,220 

809 

70,280 

25,045 

2,080 

13,300 

300 

5,775 

700 

73,915 

525 

64,900 

1,320 

14,534 

75,207 


34,200 
1,500 


:i 


Par     Shares. 

Internat  Nickel  v  t  c.lOO         9,462 

Preferred  vot  tr  ctfs.lOO  115 

International  Paper..- 100       19,550 

Preferred 100       10,400 

Kayser  &  Co  (Julius).  100  350 

ist  preferred 100 

Kings  Co  Elec  Lt  &  P.  .  100 
Kresge  (S  S)  Co. 100 

Preferred 100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Liggett  &  Myers  Tob-.lOO 

Preferred  -. ...100 

Loose- Wiles  Bis  tr  ctls- 100 

First  preferred 100 

Second   preferred 100 

P   Lorillard 100 

Preferred 100 

Mackay  Companies — 100 

Preferred 100 

Manhattan  Beach 100 

Manhattan  Shirt 100 

Preferred 100 

Maxwell  Motor  tr  ctf.lOO 

1st  preferred  tr  ctf..lOO 

2d  preferred  tr  ctf  ..100 
May  Dept  Stores 100 

Preferred 100 

Mexican  Petroleum — 100 

Preferred 100 

Miami   Copper 5 

Montana  Power 100 

Preferred. 100 

National  Biscuit 100 

Preferred 100 

Nat  Cloak  &  Suit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National    Lead 100 

Preferred 100 

Nevada  Consol  Copper.  .5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred ...100 

No  Amer  Co  new  stock. 100 
Ontario  Silver  Mining.  100 
Pabst  Brewing  pref..-100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg.lOO 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Pettlbone-Mulliken..-100 

1st  preferred 100 

Philadelphia  Co  (Pitts).  5O 
Pittsburgh  Coal  of  N  J. 100 

Preferred 100 

Pittsburgh  Steel  pref..l00 
Pressed  Steel  Car 100 

Preferred 100 

Pub  Serv  Corp  of  N  J.IOO 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred 100 

Rumely  (M)  Co 100 

Preferred 100 

Sears  Roebuck  &  Co..  100 

Preferred 100 

Sloss-Sheffield  Steel&l.lOO 

Preferred 100 

So  Porto  Rico  Sugar. . .  100 

Preferred 100 

Standard  Milling 100 

Preferred 100 

Studebaker  Corp  (The)  100 

Preferred- 100 

Teimessee  Copper  Co.. 25 
Texas  Co  (The) 100 

Subscription  receipts 
Texas  Pac  Land  Trust.  100 
Tobacco  Prod  Corp.  pf  100 
Underwood  TypewriterlOO 

Preferred 100 

Union  Bag  &  Paper...  100 

Preferred 100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Dry  Goods  Cos.  100 

Preferred 100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred 100 

U  S  Express... 100 

U  S  Indust  Alcohol...  100 

Preferred 100 

U  S  Realty  &  Improv.  100 
U  S  Reduc  &  Refg 100 

Preferred 1 00 

US  Rubber 100 

First   preferred 100 

Second  preferred 100 

United  States  Steel...  100 

Preferred ..100 

Utah  Copper 10 

Va-Caroflna  Chemical.  100 

Preferred. 100 

Va  Iron  Coal  <t  Coke..  100 
Vulcan  Detinning 100 

Preferred 100 

Ward,  Montg  &  Co,  pf  100 
Wells,  Fargo  Expre.s3..100 
Western  Union  Teleg.-lOO 
Westinghouse  Air  Brake.50 
West'gh  E  &  Mfg  asseut.SO 

First  preferred 50, 

Weyraan  -Bruton lOOi 

Preferred- 100 

Willys  Overland lOOl       43,813 

Preferred ^..100         2,310 

Woolworth   (F  W) 100  3,225 

Preferred 100|  100 


8,900 

13,300 

100 

3,100 

200 

250 

67,105 

98,650 

23,900 

1,150 

202,025 

700 

600 

4,400 

1,200 

400 

101,075 

1,500 

85,200 

310,470 

9,310 

51,950 

24,550 

10,850 

935 

44,000 

400 

1,050 

100 

2,150 

2,115 

325,060 

5,050 

312,485 

31,650 

800 


1,400 
1,200 

200 
6,800 

800 
22,345 

600 


815 

24,520 

400 

2,300 

120,430 

800 

1 ,050 

4,600 

1,000 

83,235 

6,597 


Shares. 

9,462 

115 

92,375 

53,720 

4,839 

715 

1,310 

21,375 

3,910 

431,867 

17,686 

9,149 

6,762 

7,791 

4,560 

1,210 

7,509 

4,761 

6,275 

6,393 

300 

7,870 

610 

723,010 

392,397 

524,385 

13,710 

5,050 

2,063,583 

15,578 

558,117 

124,544 

15,291 

35,883 

5,968 

40,280 

7,231 

353,605 

3,850 

447,369 

9,717 

246,973 

452,681 


Price  about 
Jan.  2 
1915. 


Bid.        Ask. 


33 


103 


8 
34 

84 


94 
1001^ 


98H 


88 
204 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Sept.  30. 


Bid.        Ask. 


10  }4  Sale 

39  Sale 

77  83 

108  112 

al24  Sale 

150  170 

110  111 

70  Sale 


92      il0lM102i^ 
215      1220      Sale 


26 
100 

159" 

"70' 


115 

30 
103 

94Ji 
170 
111 

75 

68 


220 

116 

20 

92 


Sale 
120 
Sale 
Sale 
65 
180 


79 
Sale 
6 


15H 
43M 
183^ 


52H 
69 
$17 


168 

110 

70 

068 

511^  ___. 

102  105 
43  Sale 
90 H  Sale 
35  M  Sale 
35  45 
94  96 
84:14  Sale 
*  \j  82         86 

17J^  8265^  Sale 
"•^      '  54H  Sale 

104H 

120      Sale 

120 
84 

105 
27 
87 


Sale 
Sale 
Sale 

56 

96  J^ 

55 

76 


Bid.        Ask. 
21434  Sale 


lOJ^  Sale 
39        40 


83 
107 
126 
180 
110 

89 


Sale 

112 

127 

Sale 

112 

Sale 


225      230 
116      120 
243^  Sale 


94 

55 
168 
113 

j7SH 


973 

65 
175 
116 
Sale 


65 


2 
54 
103 
52?^  Sale 
m       Sale 
44  X^  Sale 
47      Sale 
94        98 
SSVs  Sale 
83        88 
$29      Sale 
J58M  Sale 
106      Sale 
128M  Sale 
124 

87  Safe 
108  J^  1093^ 
30,  Sale 
90  M  Sale 
mVg  Sale 
110^  115 
;$l4Ksale 
158      Sale 


Lowest. 


Sale  Prices 

208 H  Sept. 

107      Sept. 

9M  Sept. 

38      Sept. 

80      Sept. 


Highest. 


Sale 
30219^^ 
27  107 


al24 
160 

1107^ 

67  H 
lOlH 
220 
118 

20 

92 

GO 
175 
112 
i77 

67 


Sept, 
Sept. 
Sept, 
Sept, 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 


iO% 
83 


Prices 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


1  ol26 
27, 180 
10,112 
11  94M 
23  103 

1  225}^ 

27  119J^ 

25 

93 

60 

175 


.  141116 


59   Sept.  3 


42 H  Sept. 
jS7       Sept. 

35 J^  Sept. 

45 H  Sept. 

96   Sept. 

81 H  Sept. 

86  Sept. 
$26}^  Sept. 

543^  Sept. 
105  Sept. 
120  Sept. 
122K  Sept. 

80  Sept. 
1083^  Sept. 

24  3^  Sept. 

89   Sept. 

633^  Sept. 
1103i  Sept. 
y$14  Sept. 
il413^Sept. 


79 
673^ 


Sept. 
Sept. 
Sept. 
Sept. 
Sept, 
Spet 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 


Sale  Prices 
2083^  Sept. 
107   Sept. 


27 

30 

15 

29 

10 

18 

9 

1 

2 

11 

27 

28 

9 

27 


RANGE   SINCE   JAN.   I. 


Lowest. 


8 
33 

76 
107 


Jan. 
Feb. 
Aug. 
Jan. 


59   Sept.  3 


573 


83,610 
19,349 


178,650 

35,114, 

390| 

35,313 

15,625 

900 

159,401 

509,955 

142,775 

3,190 

900,427 

8,845 

4,652 

42,214 

66,535 

35,780 

333,280 

5,225 

868,398 

1,298,025 

89,644 

436,362 

165,790 

84,351 

4,219 

196,793 

1,.595 

3,047 

300 

23,193 

9,401 

1,440,356 

30, .369 

1,027,054 

146,924 

2,800 

666 

15,997 

7,925 

1,390 

96,150 

9,765 

32,890 

2,530 


2,234,470 

34,085 

149,420 

37,550 

3,245 

8,420 

500 


20 

1,000 

44,185 

300 

1,236,700 

800 


57,380 

112,537 
11,015 
10,345 

313,310 
12,. 390 
10,490 
30,745 
19,105 

990,083 

52,868 

100 

15,867,982 

251,180 
1,937,255 

235,715 
21,490 
58,916, 

1,190: 

300 

220 

14,877 

334,320 

1,730 

6,729,509 

3,870 

200 


221,691 

13,915 

99,770 

6.840 


49  34 

52Ji 

96 

923^ 

87 
-$2934 
1  j603^ 
27  107^ 

1  130 

11  124 

7  «»i. 


7134  Sept.  11 
3   Sept.  24 


30   Sept. 

313^  Sept. 

95   Sept. 

Sept. 

Sept. 

i89  3l  Sept. 

86   Sept. 

Sept. 

Sept. 

Sept. 

:  Sept. 

_ ,  J  Sept. 

1003^  Sept. 

156 K  Sept. 

2ys  Sept. 

23^  Sept. 

373^  Sept. 

91   Sept. 

j$2lMSept. 

41%  Sept 

99%  Sept. 

3%  Sept. 

63^  Sept. 

153   Sept. 

12434  Sept. 

51   Sept. 

9031  Sept. 

85   Sept . 

100   Sept. 

55   Sept. 

73   Sept 

106   Sept. 

104   Sept. 

$52?^8  Sept. 

151   Sept. 

/149  Sept. 


'4 

1093^ 
31 H 
90  34 

i68 

1123€ 

$15 

164M 


Sept, 
Sept, 
Sept 
Sept. 
Sept. 
Sept, 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept, 
Sept. 
Sept, 
Sept, 
Sept, 
Sept 


al2034Mar. 

99  Jan. 
105M  Feb. 

28   Jan. 

92J^  Jan. 
207  Jan. 
113M  Jan. 

16   Feb. 

86   Feb. 

60  June 
1653^  Jan. 
112   Sept. 

72ya  Jan. 

65   Feb. 
2   Feb. 

50  Jan. 
101   April 

1534  Jan. 
4334  Jan. 
18  Jan. 
35  July 
94%  April 

51  Jan. 
_„  67  Jan. 
30  $1734  Jan. 
27|  42   Jan. 


22 
22 
22 
23 
21 
27 
25 


3||  99 
30|ll6 
21   119 

25  i   68 


Jan, 
April 
May 
Mar 


29  lOOM  Mar. 
28'!  93^  Jan. 
30i  79  April 
28 J  44  Jan. 
10'  104^  Jan. 
$11?^  Feb. 
563^  Feb. 


30 

22; 


j783^Sept.22 
3%  Sept.  24; 


343^ 
47 
95 
1183-^ 
60 
89  34 
98 
37  M 
105% 
9734 
753^ 
-  101 
1  1003^ 
14  162 


23         32 

4      Sale 

53^  Sale 

533^  Sale 

108      Sale 


79%  Sale 
114  3^  Sale 
jS70    Sale 

393^  Sale 
1IO6     IO7J4 

60      Sale 
83^     14 
40 


3% 
4 
53 

943^ 
$25 
55% 
1033^ 
6M 
103^ 
157H 
125 
65 
91 
93 
27  100 
15 
81 

145% 
109  M 

mo 
mo 


98      Sept. 

J77V2  Sept. 

■     Sept. 

6  34  Sept. 

26%  Sept. 

4534  Sept. 

103      Sept. 


Sept. 

Sept. 

Sept. 

Sept. 

Sept  . 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 


Highest. 


Sale 
219M 
107 

12 

43 

88 
109 
al26 
ISO 
112 

94M 
106 
231 
119% 

31 
105% 

65 
184 
118 

82% 

69  M 
2 

69  M 
103% 

58 

94M 

4934 

56 

983ij 

97 

94 
$29  M 

6034 
107% 
132 
126 

90 
10934 

31% 

9034 

70H 

11234 

$16% 
164M 


64      Jan.    19 
2      Feb.  23 


22: 

301 

9l 

22 

8| 
22 

30 

28 

30 

27 

29 

22 

2 

9i 

2 
30 
30! 
30 
29 
29 
17 

1 
22 

2 
29! 
29! 
30! 
27 
23 
28 
28 
21 
30 
27| 
27| 


74 

25 

86 
100 
150> 


57 M  Sept. 

Sept. 
43  Sept. 
65%  Sept. 
7034  Sept. 
98 M  Sept. 
25  Sept. 
2H  Sept. 

Sept. 

Sept. 

Sept. 


40 
103 


90 
113 


Sale  1113      Sale 

Sale  j77      Sale 

Sale  1280      285 

Sale  ,112534  Sale 

141  2136^145 

280  ! -. 

120  1112       

Sale  219      Sale 

Sale  'yi08     Sale 
10534  10834  Sale 

124  120       125 


73 M  Sept.  1 
111%  Sept.  1 
;$65%Sept.  18 

36  Sept.  10 
102      Sept.    1 

58      Sept.    2 

13      Sept.    3 


10034  Sept. 

8034  Sept. 

104      Sept. 

734  Sept. 

2734  Sept. 

61  Sept. 
1063^  Sept. 


18  Mar. 
26%  Feb. 

a88       Feb. 
11234  May 

15      Mar. 

83  ■    May 

71  April 

15M  Jan. 

81%  Jan. 

May 

Mar. 

Mar. 

July 
%  Mar. 
K  Mar. 
H  Mar. 

19  Mar. 
T8634  April 
$1534  Jan. 

19      Feb. 

72  Jan. 
%  Jan. 

234  Jan. 
6131M  Mar 
121%  Jan. 

24      Jan. 

85      May 

140      Feb. 

89%  Feb. 

4334  Feb. 

66      Feb. 

35 M  Jan. 

91  Jan. 
,$25%  Feb. 
1 120  May 
/1 23  June 
1013^  April 

95      May 

55      Feb. 

9834  May 
4%  Jan. 

22%  July 

42  Jan. 
100      June 


Prices, 
Sept.  23 
Sept.  27 
April  19 
April  19 
April  26 
April  19 
Sept.  27 
Sept.  30 
Sept.  15 
Sept.  29 
April  13 
April  22 
Sept.  9 
Jan.  11 
Jan.  13 
Mar.  13 
Mar.  8 
Jan.  19 
May  6 
Jan.  19 
Feb.  9 
April  23 
June  10 
April  14 
Sept.  22 
Sept.  22 
Mar.  2 
Mar.  15 
April  26 
April  26 
Sept.  30 
Sept.  27 
Sept.  3 
Jan.  22 
Feb.  3 
Aug.  27 
Sept.  29 
Sept.  28 
Sept.  30 
May  1 
Aug.  28 
April  27 
Sept.  22 


81      April  21 
4%  June  12 


59%  Sept.  15 
"  Sept.29l 
Sept.  29! 
Sept. 14 
Sept 
Sept 
Sept 
Sept 


25 
46 
693- 
98 
101 
36^ 
5 


28 

29 

3 

30 

5%  Sept.  30 

54%  Sept.  .30 

10834  Sept.  30 


79 M  Sept.  27 

114%  Sci)t.  2.^. 

$70  3-s  Sept.  :;() 

4134  Sept.  2S 

110  Sept.  2.-, 

66  Sept.     1, 

16 }4  Sept.    8 


38 
47 
95 
12334 
75 
93 
98 
38% 
106% 
9734 
,   7534 
10,10234 

20  noH 

167 

434 

63-^ 
53 
95 
$26% 
,  55% 
30  103% 
22|  14 
20  1834 
.17209  34 
4  125% 
6  65 
6  93 
16  100 
.4  100 
23'  75 
17]  81 
2.145% 
2  10934 
24  $70 
14' 173% 
14.,170 
30  10534 
14:102% 
23  81 
22  105 


oll3%  Sept.  2  all3%  Sept.  2 
al07  Sept.  3:113  Sept.  :J(1 
74  Sept.  3\j77^i  Sept.  28 
283  Sept.  1  2,St)  Sept.  23 
113%  Sept.  11  12ti:'b  Sept.  28 
13434  Sept.  16  14034  Sept.  28 


178  Sept.  1225  Sept.  28 
107%  Sept.  1;  109 34 Sept.  :«> 
105%  Sept.  131 109   Sept.  21 


4834 

8 
3234 
60 
15 
70 
25 

1>4 
1 
44 

101% 
7634 
38 
j102 

$4834 

15 

80 

36 
5 

21 
112 

77% 

57 
280 

64 
117 
23234 


8% 
30% 
61 
106% 


Aug.  3 
Sept.  30 
Sept.  9 
April  3 
July  17 
Aug.  20 
Sept.  30 
Aug.  28 
Aug.  28 
Sept.  27 
Sept.  29 
Jan.  25 
April  22 
June  14 
Aug.  7 
June  15 
Sept.  30 
April  19 
April  26 
Sept. 29 
Sept.  29 
Aug.  13 
Aug.  12 
Feb.  1 
Feb  .-19 
Sept  ."29 
Aug.  16 
Aug.  27 
Sept.  27 
Sept.  23 
Sept.  28 
Sept.  28 
Sept.  21 
Sept.  30 
Sept.  27 
Sept.  27 
July  12 
April  16 
Aug.  31 
July  26 
Aug.  13 
April  6 
Sept.  29 
Sept.  27 


Jan.  12 
Jan.  2 
Mar.  3 
July  27 
Jan.  27 
Jan.  26 
Sept.  27 
April  26 
April  9 
July  24 
Feb.  24 
Feb.  1 
Feb.  1 
Feb.  1 
Jan.  6 
Jan.  4 
Jan.  6 
June  9 
Jan.  21 
Jan.  22 
April  16 
Jan.  6 
Jan.  2 
Aug.  19 
Feb.  24 
Mar.  12 
April  6 


66  M 

25 

47% 

7334 
98 

101 
50 
lO'/i 
1034 
74  M 

110 
76% 
7934 

114% 

$73 
41% 

no 

66 

16}4 

35 
01133- 
113 

77  ?4 
286 
120% 
140% 
255 


April  15 
Sept.  29 
Aug.  12 
Mch.  9 
Sept.  28 
Sept.  29 
Jan.  12 
June  14 
June  14 
April  14 
April  9 
Feb.  1 
Sept.  27 
Sept.  25 
April  26 
Aug.  30 
Sept.  25 
Sept.  4 
Sept.  8 
June  14 
(,  Sept.  4 
Sept.  30 
Sept.  28 
Sept.  23 
Sept.  28 
Sept.  28 
May  10 


87  Feb.  23  225  Sept.  28 
96  Feb.  13  109%  Sept.  30 
903i  Jan.      6!  11  Ui  April  14 


Sept.  29  122      Sr|)t.2'.U    15      Jan.      8  124       Aug.  21 


a  Less  than  100  shares.      6  Ex-rights.      c  Ex-dlv.  &  rit;ht.s.      d  1st  p:iid. 
divideDd  during  the  month  and  prior  to  this  date.     *  Stamped   extended. 


«  2d  paid.        /  Full  p.aid. 
n  Trust  receipts,     s  Par  $25. 


0  3d  paid. 
V  4th  paid. 


h  Ex  stock  div, 
w  Fifth  paid. 


)  Quoted  ex- 
X  Ex-dividend. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "t"  and  income  and  defaulted  bonds. 

General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  ths 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  oent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5'.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "I"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


90 
90 


95 


101 


96 


57>^ 


r  &  Arc 
Pac. 


RAILROAD  BONDS 

Bonds  of  companies  consoVd  art 
often  under  the  consolidated  name.' 
Adirondack — See  Del  &  Hudson, 
Akron  &  Barb  Belt  g  4a  •42_J&D| 
Alabama  Cent — See  South'n  Ry 
Ala  Gt  South  Ist  5g  Dec  '27.  J&Ji 

Gen  M  53  Dec  1  1927  £-.J&D  If 

1st  cons  g  5s  1943  Ser  A.J&D 
Eq4  3^sg  Nov  '15May'16M<feN  6 
Belt  Ry  of  Chatt  5s  1945.J&J 
Ala  Midland— See  Atl  Coast  Lin 
Alabama  N  Orl  T  A:  P  June— 
"A"  deb  5sg  '40  red  "lO.M&N 

"B"debg5s'40red'10.M&N  V 

"C'deb  g  5s  Nov  1  1940-A<fcOi  If 

Ala  Tenn  <&  Nor  Ss  1956-.AcfeO 
Ala  &  Vlck— Con  g  5s  1921  A&O: 
2d  consol  g  53  1921_  ..A&O 
Vlcks&Mer  1st  g  6s '21,  A&O 
Albany  &  Susq — See  Del  &  Hud| 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  Pj 
Allentown  Term  4s  g  1919.  .J&J 
Alton  Bridge— See  St  C  M  &StL 
Ann  Arbor  Ist  g  4s  1995__.Q-J 
Arkansas  Oklahoma  &  West — 

lat  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango 

Aroostook  Valley — See  Canadian 

Ashevllle  &  Spartanburg — S  U  & 

Col  1st  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 4s  1928.J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O! 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D^ 

Conv  g  4a  1960 J&D' 

Bonds  g  5s  1917 J&Dl 

Trans  S  L  1st  g  43  1958  ..J&JJ 
Cal-Arlzlst&rf4i^3'62opM&Sj 

Series  B , I 

E  Okla  Dlv  1st  g  4s  '28-M&SJ 
Hutch  &  So  1st  g  5s  1928.  J&J 
Rocky  Mt  Div  43  1965. J&Ji 
San  Fran  &  San  Joaquin  Vall-j 
Ist  g  5s  Oct  1  1940-_.A&Oi 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 M&S' 

Atlanta  Blrm  &  Atlantic —         I 
Ist  M  g  5s  Jan  1  1936  op.  J&j'/ 
Coltrnotes5s'10extto'15M&N) 

Atl  &  Blrm  1st  g  53  1934.  J&j;    

Atlanta  &  Charl  A  L — See  South  ern  Ry 
Atl  Knox  &  CIn — See  Lou  &  Nas' 
Atlanta  Knoxv  &  Nor — See  Lou  isv  &  N 
Atlantic  &  Dan — See  South  RR 
Atlantic  City — See  Reading  Co 
Atlantic  Coast  Line  Co  ofConn — 
Certs  Indebt  5s  Irredeem  J&D  / 
Certs  Indebt  4s  opt  1920. J&J/ 

48  1925  opt  1910 J&J/ 

Atlantic  Coast  Line  RR —  | 
1st  cons  4s  July  1  1952  M&S 
Col  tr  g  48  Oct  1  '52  opM&N 
Conv  deb  43'39  op  '16  M&N 

Unified  g  4s  1959 J&D 

Gen  unif  SerA4}^s'64.J&D 

Eq  4s  Mar  '16-Mar'  17  M&S 

Eq4>^sDec'15-Dec'21J&D 

AlaMId— Ist  gug5s'28M&N 

Atlantic  Coast  Line  of  SC 

Gen  Ist  g  43  July  '48.  J&J 

N  E  of  S  C  63  1933. .J&J 

Brun  &  West  1st  43  '38.  J&J 

Cent  of  So  Car  6s  '21.. J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  1st  g  gu  43  '45. .J&J 

Nor  &  Car  5s  1939.. .A&O 

Pet'b'g — ClasaASs  g'26  J&J 

Class  B  63  g  1926. -A&O 

Rlch&Peter34  i^s  1940.  A&O 

SavFla&W  1st  g  63  '34  A&O 

Ist  M  g  5s  1934...   A&O 

Silver  Spgs  Ocala  &  GiUf 

4s  g  1918 J&J 

Wll  &  Wei  gen  g  Ss  •35-J&J 
Gen  mort  g  4s  1935  .J&J 
Atlantic  &  Yadkin — See  Southe 
Augusta  South — See  South  Ry 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 
Bait  &  Curab  Val  RR  63' 29. J&J 
^Ex  1st  M  6s  July  1931... J&J 


A«k. 


98 


s     95 


95 
100 
100 


78 

92 

82J^ 

823^ 

103H 

103^ 

lOlM 
86 
93Ji 
93 
93} 

"so" 

104 
102 


30 


98 
59 

bstook 

85 


98 

"96" 

87 
811^ 
86  Ji 
83 
84 

102M 

883^ 
110 

87 
107 
128  Ji 

84     I 
103 

110 
95 

115H! 
103  >^ 

97?^ 
\02y2 
90 
ru  Ry 


100 
100 


92M 

83 

82M 
104}^ 
104 
lOlJ^ 

87 

98 

96 

93M 

"§3" 

108 

104 

50c 

35 

75 


ash 


100 

'93" 

88 

82M 

87 


86 
4.40% 
4.40% 


89 


135 

86 
105 


117 


106 


Bonds 


Bait  &  Harriab— See  We3t  Md 
Baltimore  &  Ohio — 

Prior  Hen  3!^3  g  1925. ..J&J 
1st  M  49  g  July  1  1948_.A&0 
Conv  4!^  31933 red  1923  M&S 
4}^%  notes  June  1  1917. JAD 
41^%  notes  June  1  1918-J&D 
Eq  g  4H3  1916-Peb  '22.F&Ai 

Eq  4!4s  1916  1923 A&O 

Pitt  Jc&M  div3}^3  g'25M&N 
Pittab  Lake  Erie  &  W  Va— 

Refund  gold  43  1941. .M&N 
S  W  div  1st  g  31^3  1925.. J&J 
Central  Ohio — 

Reor  1st  con  g  43^s'30M&S 

Monon  Riv  1st  g  Ss  1919  F&A 

Ohio  RivRR— 1st  g  53'36J&D 

Gen  gold  5s  1937...     A&O 

Hunt&BS  1st  6s  1922.. J&J 

Rav  Spen&G  1st  6s' 20  F&A 

Pitts  CI  &  Tol  1st  63  •22.A&0 

Pitts  June— Ist  g  63  '22. .J&J 

2d  g  5s  July  1  1922..     J&J 

Pitta  &  West— lat  43  '17. J&J 

Sch  Riv  East  Side  4a  '25.  J&D 

Staten  Isl  Ry  4^3  1943.  J&D 

W  Va  &  Pitts  1st  43  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  03  g  Jan  1  1943 J&J 

Cons  refund  g  43  1951      .J&J 

Medford  Ext  5s  19 37... M&N 

Piscat  Div  g  53  Jan  '43_.A&0 

StJohnsRivExt  gu  53'39-F&A 

Van  Bur  Ex  53  g  Jan  '43.  A&O 

Washburn  Ext  1st  5s'39.F&A 

Aroostook  Nor  53  g  1947  A&O 

Nor  Maine  Seaport  53  '35A&0 

Battle  Cr'k  &  Stur— See  Mich  C 

Beech  Creek— See  N  Y  C  &  H 

Belllngham  Bay  &  British  Col— 

1st  g  OS  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'p'l's) 

Istref  g43  1939 M&N 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Dei — See  Pennsylvani 
Bennjngton  &  RutI'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Blrm  Belt— See  St  L  A  San  Fr 
Birmingham  &  S  E  63  1961  M&N 
Blrm  Term  1st  g  43  '57  gu.M&S 
Boca  &  Loyalton  6s  '23  op  A&O 
Boonv  St  Louis  &  Sou — See  Mo 
Boaton  &  Albany  53  Oct  '63.J&J 

5a  July  1  1938... ..J&J 

43^3  July  1937 J&J 

4s  May  1  1933  gu  NYC. M&N 
4s  May  1  1934  gu  N  Y  C  M&N 
43  May  1  '35  guN  Y  C..M&N 

3J4s  Jan  1  1951 J&J 

Ref  31^3  1952  gu  NYC. .A&O 
Bost  &  Lowell  4  3^3  Feb  '33.  J&J 

4s  July  1  1916 J&J 

43  Oct  1  1918     A&O 

43  April  1932 A&O 

33^sJuly  1  1919 J&J 

3i'is  Jan  1921 J&J 

Boston  &  Maine — 43^3  g  '44 J&J 

43^3  April  1  1929 A&O 

4s  Sept  1  1926. M&S 

43  Feb  1  1937 F&A 

43  Aug  1  1942     F&A 

3343  Nov  1  1921 ..M&N 

33^3  Jan  1923 J&J 

33  July   1950 J&J 

PortsGtF&Con  43^3  '37. J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov— 43  1918. ..J&J 
Boston  Rev  B  &  L  43^3  '27. J&J 
Bruns  &  W — See  At  Coaat  Line 
Buffalo  Craek  1st  53  1941. .J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  53  g  1937.. M&S 

Cong  4343  1957 M&N 

Equip  4Vi8  Ser  E  1922_.M&N 
Equip  g  4  3^s  Ser  F  1927.  A&O 

Equip  43  Ser  G  1929 A&O 

Al  &  West  43  s  guar  1998A&0 

Clear  &  M  lat  Ss  g  gu  '43.  J&J 

Roch  &  P  1st  g  63  1921. .F&A 

Consol  1st  g  63  1922.. J&D 

Buffalo  &  Southwest — See  Brie. 

Buffalo  &  Susquehanna  Ry — 

1st  g  4)^3  April  1  1953. .M&N 

Trust  Co  certificates 


Bid. 


9l3i 
86  5i 

89  M 
100 

993i 
64.50% 
64.50% 

88 

79 
88 


823^ 

99 
63 
84 
90 
80 
84 
75 
83 
n    83 

RlT. 

91 


90 


a 


Ask. 


75 

Pacific 
103 
102 

95 

893^ 

89 

88  M 

77 

77 

83 

96 

933^ 

78  Ji 

90  ^ 

8731 

68 

77 

76 

65>^ 

62  3^ 

81>4 

78 

46 

82 

96  3^ 

97  3€ 


1033^ 


64.60% 

64.00% 

64.60% 

86 

1033^ 

106  >i 

107 


91?^ 

86  J^ 

89  M 

1003^ 

99!^ 

4?^% 

i%7o 

89 

803^ 
883^' 


100 

95 

1013^ 

90 

100 

100 

103 

103 

90 

90 

95  5i 

96  M 

973i 

101 
68 
88 
93 
90 
86 
79 
90 
92 


94 


100 
81 


104^ 
1033^ 
965^ 
91^ 
90  Ji 
903^ 
78  H 
78  >4 


Bonds 


Bid.  Ask. 

Buff  &  Susquehanna  RR  Corp — 

lat  43  Dec  30  1963 J&J       683^       70 

Burl  Ced  Rap&.Vo— SeeCRI&P 

Burl  &  M.  (Neb)— See  C  B  &  Q  1 

ButteAnaconda&Pac53'44F&A'       90  96 

California  N  W  5s  1928  gu.A&Ol     100^  

Gam  &  Clear— Ist  53  g '41-J&JI     100  102 

Gen  M  g  43  1955. F&Aj      88  90 

Canada  Southern — ■  | 

Con3  gug  .53  1962  ser  A.A&O      lOO^i  101 

Can  -Mo— Land  gr  43  1919-F&\     kl   953^ 

1st  con  dab  4s  1930  gu.J&p3_i</ kl   80 

98     I      98  J^ 


6?^:%' 


63i% 


Coll  tr  5%  notes  1917 ..  M&S, 
Can  Nor  Dlv  43  1929  gu.F&\| 

Eq  4!^3  various ,6 

Manitoba&SB  lst43£'29  F&A      [ 

Winnipeg  Term  g  43 '39  gJ&i      

Canadian  Pacific —  |  ] 

Con.^  deben  43  perpetual..J&f  7/ 1 

6%  notes  Mch  2  1921. M&Si     lOlJ^ 

Eq  tr  43^3   1916-1928  ..J&J  64.95%    4.80% 

Aroostook  Val  43^3  1929. F&\i       90     j     

New  Brunsw  1st  g  .53  '31,_F&A  J/ si   98 

Cons  deb  4s  perpetual.J&l7/ kl    783^ 

Ont&Quedebju  53  perp.J&D// W  100 


sim 
102  Ji 


50  ■ 
973^' 
973iJ 


75 
100 
100 

100 
100 
100 

96 

5.00% 

95 


105 

98 

4.80% 

4.80% 

4.80% 

82 


100?^ 

4.40% 

4.40% 

4.40%; 

92 


105 
"89" 


Garb  &  Shaw — See  Illinois  Cent 
Caro  Atlan  &  West  .5s  '64..  F&a! 

Cliarlest   Nor  63   1938.J&D15 

No  &  So  Caro  63  1964.. -M&S 

South   Carolina  West    Hartsv 

Div  63  1960 F&A, 

Sumter  Div  63  1961-..MvfeN 

So  Caro  West  oxt  63  '43.. A&O 
Carolina  Cent — See  Saab  Air  L.j 
Caro  Clinch  &  Ohio  5s  1938 .  J&  \y 

Equip  5s   1916-1922 F&A'65.25% 

Elldi  Ext  5%  notes  19 17. M&N 
Carthage  &  Adiroa— See  NYC] 
Catawissa  cons  g  43  1918. .A&<>, 
C  R  fa  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  N\V 
Cent  -Ark  &  East— Sea  St  L  S  VV 
Cent.  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac— See  Mo  Pac 
Central  of  Georgia — 

Ist  M  g  53  Nov  1  1945. .F&A 

Cons  gold  53  1945 M&N 

Eq  43^3  SerH  1916 F&A  65.05% 

Eq  43^3  Ser  I  1916 .J&J<65.05% 

Eq  5s  Ser  K  Sept  1916-17M&S.65.05% 

Chatt  Dlv  gold  43  1951..  J&D1    

Macon  &  Nor  g  53  1946. .J&Ij     10234 

Mid  Ga&  Atl  lat  53  1947.  J&J'     100^ 

Mobile  Div  g  53  1946 J&.I| 

Oconee  Dlv  1st  g  5s  1945. J&D 
gCent  RR  &  Bkg  -53  1937  M&M 

Chattahoochee&G  Ss  '30. J&J 

Chat  R  &  South  g  Ss  '47-J&J 

Eatonton  Br  53  g  1926. .J&D 

Ocean  SS  Co  g  gtd  Ss  •20.J&.I 
Cent  Indiana — See  CI  Cin  Ch  &  St  Lou^a 
Cent  New  Eng— See  N  Y  N  H     &  Hartfi 
Central  of  New  Jersey —  |  ' 

Gen  M  (now  1st)  g  5s  '87 .J&J 

Am  D&ImoCogtd  .53 '21. J&J 

I.,eh  &  W  B'  Coal  con  g   43 

1920,  1925.  1930,  1935. J&D6 

N  Y  &  L  Br  gen  4s  '41. .M&S 
General  gold  Ss  1941.M&S! 
Central  Ohio— See  Bait  &  Ohio! 
Central  Pacific — See  So  Pacific. 
Cent  Verm  1st  43  May  '20..Q-F 
Charleston  &  Nor — See  Caro  Atl  &  West 
Char!  &  wear  1st  53 '46. .A&O     101 

Aug  Term  Ist  gug  63 '47.  A&O 
Chateaugay  Ry— See  Da!  &  H.j 
Chattanooga  Sta  43  '57  gu.J&J'. 
Chesapeake  &  Ohio — 

1st  cons  g  5s  1939 M&N; 

General  4)^3  gold  1992._M&Sj 

Conv  g  4  >43  1930  op  '  15.  F&A) 

Gen  fund  &  impt  Ss  1929.  J&J- 

5%  notes  June  1919 J&D 

Cartrg  43  Ser  H  Apr'16.A&O64.S0% 

Craig  Valley  lat  5s  g  '40.. J&J 

Potts  Creek  43  1946 J&J 

R  &  A  Dlv  Ist  con  g  43'89.  J&I 
2d  cons  g  43  1989 J&J 

Warm  Sp  Val  Ist  5s  g  '41  M&S, 

Coal  Riv  Ry  1st  43gu'45.J&13J 

Elevator  Co  g  43  gu  '38..A&Oj 

Big  Sandy  Ry  Ist  g  43'44.  J&D 

QreenbRy  1st  g  gd  49'40M&N 

Raleigh  &  S  W  1st  43  '36.J&.T  n 

West  PocCorplst4  43'45  F&Ai 
Chesterfd  &  Lane  1st  Ss  'SSFA  A» 


10034 

99 

875^ 

95 
100 

95 

97 


112 
103 

5% 
94  ?i 
100 


71 


103 

80 

102^ 
8534 
77  >i 


11234 
105  34 

4.50% 


75 
102 


85 

105 

85>a 
78 


85'' 

94?^ 

9i-A 

1-30% 

95 

SS 

SO 

82  34 

82 

100 

80 

65 

77^4 

80 

80 

80 

85 

.4 

.  -  -  -. 

95 

6  Basis.    /This  price  Includes  accrued  Interest,     t  Last  sale,     i  In  London,     n  Nominal.     »  Sale  price. 
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NOTICE. — A!l  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Bid 


Ash. 


Bonds 


I     Bid. 


Chic  &  Alton  1  St  3  >is  1950  ..J&J 
RR  refund  g  3s  1949  ..A&(» 
Deb  59  1922  subj  to  rail- J&D 
Eq  A93n  043  1915-18. -M&N 

C  ilcago  Burlington  &  Qulncy — 

Gen  M  48  1958 M&H 

Denv  Ext  coll  tr  4a  1922.  F&A 
Illinois  Dlv3i^8'49op'29  J&.f 

4a  July  1  1949 J&.l 

lowaDlvsf  53  1919 A&O 

Sinking  fund  4s  1919--A&0 
Nebraska  Ext  4a  1927. .M&rJ 

SWDlvsf  49  1921 M&5 

Burl  &  Mo  (Neb)  couGs'lSJ&J 
Repub  Vail  1st  6s  1919.. -J&J 
C  B  &  Q  joint  4s- -See  Gt  Nor 

Chicago  &  Eastern  Illinois — 

Ref  &  Imp  M  4s  g  '55  op.J&J 

U  S  Mtg  &  Tr  ctfs  dap  .-. 

Ist  consol  tj3  gold  1934. .A&O 

Genconsol  1st  Ss  1937.. M&N 

U  S  Mtg  &  Tr  ctf  dep 

pi  &  stp 

PurMlet  lien  coal 5s' 4 2op  F&A 
Eq  5s  Mar  '16-'22  op-.-M&S 

Eq  43^3  Ser  F  19 IG F&A 

Ch  <fe  I  C  Ry — 1st  03  '36.  J&J 
Danv&G  Cr  1st  M  63  •20M&N 
Ev  TH&Chlc  Inc  6s  '20. M&N 

Chic  Gt  West— 1st  43  1959M&S 

Chic  Ham  &  West  1st  6s'27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 
Con  mtge  g  4g  1956  guar.  J&J 
Ind  111  &  la  1st  g  49  1950.  J&J 

Chicago  ludianap  &  Louisville — 
Ref  M  g  63  1947  Ser  A... J&J 
Ref  M  g  53  1947  Ser  B...J&J 
Ref  M  g  4s  1947  Ser  C  .J&J 
Gen  M  5s  July  1919  opt. J&J 
Eq  4^3  Mar  15  '16-'2r..M&S 
Eq4J^gOct  15 '15-'21  A&015 
Eq  41^3  Feb  'le-Aug  '23. F&A 
Indlanap  &  Lou  1st  43  '56J&J 
Monon  Coal  gru  5s  '36  op  J&D 

Ch  I  &  StL  ShL— See  CCC&StL 

Chicago  Lake  Shore  &  Eastern — 
latM  4143  1969  op  1919.  J&D 

Chic  Mllw  &  Puget  Sound— 
1st  M  g  43  1949  guar  J&J-Q-J 

Chicago  Milwaukee  &  St  Paul — 
Gen  g  4a  A  May  1  1989.. J&J 
Gen&ref43^s  Jan  2014  A&O 
Conv  5s  Jan  2014  Ser  B  F&A 
Gen  g  31^9  B  May  1  1989  J&J 
Gen  g  4}^9  May  '89Ser  C  J&J 
Deb  gold  4a  July  1  1934.. J&J 
Conv  deb  4^3 '32  op '22  J&D 
Chic  &  L  Sup  Dlv  g  53  '21  J&J 
Ch  A  Mo  Rlv  1st  53  1926. J&J 
Ch  &  Pac  WestDlv5s'21.J&J 
Dak&Gt  So  Ist  g  5s  1916  J&J 
Dubuque  Div  1st  63  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.  J&J 
La  C  A  D  Dlv  1st  53  1919  J&J 
Mil  &  Nor  63  ext  at  4 1^'34  J&D 
Cones'  13ext  at4  J^to'  34  J&D 
Wis  A  Minn  Dlv  g  5s  '21. J&J 
Wise  Vail  Dlv  Ist  63  '20.  .J&J 

Ch&  No  M — See  Pere  Marq 

Chicago  &  North  Western — 

GenMSHsg  1987 M&N 

Gen  M  gold  4g  1987 M&N 

Stpd  non-pay  Fed  Inc  Tax 
Gen  M  531987  atp  inc  tax  M&  N 
Sink  fund  deb  53  1933.. M&N 
Sinking  fund  6s  1929... A&O 

58  1929 A&O 

30-year  deb  53  1921. .A&O  15 
Exten  bonda  4a  1926.  .F&A  15 
Equip  tr  41^9  1916-1922.  A&O 
Cedar  R  A  M  lat  7a  1916M&N 
Beyer  Val  lat  g  3>^8  '23. J&D 
Des  Plalnes  Val  4343  '47.M&S 
Frem  Elk  &  Mo  V  6a  '33  A&O 
la  Minn  A  NWl3t3Hs'35J&J 
ManitowGB&NW3i43'41J&J 
Mashf  ext  1st  M  59 '22.. A&O 
Mil  Lake  Sh  AW  Ga  1921  M&N 
Mich  Dlv  1st  g  63  1924  J&J 
Ashland  Dlvlst  g69'25M&S 
Ext  &  Impgf  g  53  '29.  F&A 
MllSpartaANWlst4a  '47MAS 
MllAStateLlne  l3t3>^s'41JAJ 
Minn  A  la  lat  g  3^8  '24  JAD 
N  WUn78gJune  1 '17. MAS 
Peoria  A  N  W  33^8  1926  MAS 
Prln  A  Northwr  33^8  1926  JAJ 
St  L  Peo  &  N  W  53,  1948_J&J 
StPaulEastGrTr4343  '47  J&J 
Sioux  City  &  Pac3348'36F&A 
Wino  A  St  P  lat  78  1916. JAD 

Chicago  Peoria  &  St.  Louis — 
Piior  lien  g  43^3   1930.. M&S 

Chic  Rock  Isl  A  Pac  Rallicoi/ — 

General  gold  43  1988 JAJ 

Ist  mtge  69  1917 JAJ 

Ref  g  49  1934  op  to  1911.  A&O 
Coll  tr  g  48  Ser  N  1916.  M&N 
do      do      Ser  O    1917.  M&N 

do        Ser  P  1918 M&N 

Deb  g  58  Jan  15  '32  op  J&J15 

Eq  5s  Ser  H  '16  '23 J&J 

Eq  43^8  Feb  '16-' 17 F&A 

Eq434s  Apr'16-Ocfl9.A&0 

Eq  4Hs  Nov  '15-'25...M&N 

Eq  4^8  Jan  "le-July  '27. J&J 

C  R  1  A  P  Railroad  4s'02M&N 

Central  Truat  Co  .ctfs  .of  dep 

Burl  Cedar  Rapids  &  North — 

Con  Ist&col  tr  53  g'34  A&O 

Cedar  Rap  la  Falls  A  NW— 

58  gold  guar  1921.. A&O 

M&StL  1st  gu  g  78  '27  JAD 

Choctaw  Oklahoma  A  Gulf — 

Gen  M  g  .5s  Oct  1  1919  JAJ 

Consol  gold  5g  1952. .MAN 

Choc  A  Memph  58  1949..  J&J 

Peoria  RyTer  48'37  gu  op  JAJ 


Basis 

8834 
99 
83  J^ 
9334 

102  H 
98  K 
95  M 
9914 

10034 

101 


/     10 
/  .... 

96 
/     58 


44H 
51 


/ 


Basis 


6% 


45 
52 
85 


893^ 


84 

94 

103 


QoVs 

ioiM 


16 

15?^ 
97 
61 


59  H 
90 
,6% 
Basis  6% 
20 
95 
95 

66M 
112 


66  J 
109> 


80 
81 


75 
92 
534 


86 

86 

8634 
88  34 
103 
77 
Q7Vs 

85  H 
95^ 

101 M 

102  3^ 

1025^ 

100 

106  M 

108 

lOlM 

98 

97 
102 
105  Jl 


79  H 
92  M 
91 

109  M 

10134 

110 

103^ 

1015^ 

9434 

64.50% 

101 M 
9134 
9334 

117 
8434 
8234 

10134 

107 

10834 

10934 

103M 

9034 

82M 

91 

lOiH 

8934 

89M 
10  U^ 

93 

84 
103 

50 

SOM 
102  M 

63 

87 

82 

79 

453^ 
6  7.50 
b  7.50 
b  7.50 
6  7.50 
6  7.50 
/  ... 
/  --- 


97ys 
90 

9234 
50 


84 

113 

98 

80 

98 
4M% 
4M% 
4M% 

75 

70 

92 

87?i 

89 

88  M 
10334 
7734 
98 
86J^ 
9634 


102K 


80 

93 

94 

110 


4.30% 
'95M 


91 


91 

91 

1043 

95 


70 

81 

102  M 
8334 


45  J^ 
5.50% 
5.50% 
5.50% 
5.50% 
5.50% 


9914. 
99 


93 
96 


Chic  R  I  &  Pac  Ry  (Coned)— 
R  I  .\r  &  La  434a  1934. .M&S 
Rock  [gl  A  Peoria  63  '25...I&J 
St  P  A  K  C  Sh  L  4)4a'41F&A 
Keo  A  Des  M— 1st  5s  '23A&0 
Chic  St  L  A  N  O— See  111  Cent 
Chic  St  L  A  Pitts- See  Peiin  Co 
Chic  St  Paul  Minn  A  Omaha — 

Con  6s  June  1  1930 J&D 

Con  6s  red  to  3 14s  1930..  J&D 
Deb  gold  53  Mar  1  1930  M&S 
Ch  St  P  &  Mist  g  63  1918M&N 
North  Wisconsin — Os  '30.  J&J 
StP&SClst  g  63  1919  .A&O 
S  S  M&SW  isr  M  5s  '15. M&N 
Super  Sh  L  5s  June  1930  M&S 
Chicago  Terminal  Transfer — 

Chic  &  Gt  W  53  g  1936..  J&D 
Chic  Terre  Haute  &  Southeast — 
ist  &  ref  g  5s  Dec  1  'OOopJ&D. 
Sou  Indiana  1st  g  43  '51. F&A 
Chicago  &  Western  Indiana — 
Gen  gold  6s  Dec  1  1932-Q-M 

Consol  g  guar  4.s  1952 J&J 

5%  notes  Sept  1917 M&S 

Chic  A  West  Mich— See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cen 
Choc  Ok  &  Gulf— See  C  R  I  A  P 
Cln  Day  &  Iron  gu  53  '41. M&N 
CIn  Find  &  Ft  W— See  Cla  H&D 
Cincln  Hamilton  &  Dayton — 

General  53  gold  1942 J&D 

2d  mtge  gold  434s  1937. .J&J 

Gen  M  4343  July  1  1939 

Fixed  4%  Int  J&J  &  Nov 

Ist  &  ref  gold  43  1959 J&J 

Guaranteed 

Clncin  Flndlay  A  Ft  Wayne— 

1st  gold  guar  4s  1923. M&N 

Dayton  &  Mich  1st  5s  1911 

Ext  at  434%  to'31op'17J&J 

C  I  St  L  &  C— See  CCC    A  St— 

Clncin  Indianapolis  A  West — 

1st  A  ref  g  43  1953  guar. .J&J 

Ind  Dec&W— 1st  g  53'35.J&J 

1st  guar  gold  53  1935. .J&J 

Cln  Leb  &  Nor — See  Pennsylvan 

Clncin  &  Muskingum  Valley — 

1st  guar  gold  43  1948. ..F&A 
Clncin  N  O  &  Texas  Pacific— 
Eq  434a  Nov  '15-'16..-M&N 
Eq434sMay  15  1921  M&N  15 
Clncin  North  1st  g  4s  1951. J&J 
Cln  Rich  &  F  W— 7s  g  '21.  J&D 
Cln  Sau  &  Clev— See  CCC&  StL 
Clearfield  A  Jeff— See  Pa  A  N  W 
Clearf  &  Mahon— See  B  R  &  P 
Cleveland  Akron  &  Columbus- 
Genera!  gold  53  1927 M&S 

1st  cons  guar  g  43  1940. .F&A 

Unguaranteed 

Cleve  C;incin  Chic  A  St  Louis- 
General  4s  gold  1993 J&D 

Deb  gold  434s  1931 J&J 

Cairo  Div  1st  g  4s  1939.. J&J 

C  W  &  M  Div  Ist  4s  g'91.J&J 

StLDlv  l3tcoltrg4s'90.M&N 

Spr&ColDlv  43  ist  g'40.M&S 

White  WV  Dlv  1st  43'40-J&J 

Cent  Ind  Ry  gu  4s  1953.  M&N 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  43  1953.  A&O 

CIS  L&Clst4s  g  Aug'.30-Q-F 

Con  8  f  63  '20  dr@105.M&N 

CinSan&Clevcong  53'28.J&J 

Clev  Colum  Cln  &  Indlanap 

Gen  con  gold  63  1934.. J&J 

Id  Blm  A  W  ext  43  1940.  A&O 

Ind  A  St  L  1st  73  1919  A.JAJ 

lat  7a  July  1919  Ser  B.MAS 

ist  78  July  1919  SerC-MAN 

O  Ind  A  W  g  53  Apr  1938. Q-J 

Peo  A  Ea.st  cons  43  '40..AAO 

2d  cons  Inc  4s  1990... Apr  1 

Cleveland  Lorain  A  Wheeling — 

Cons  now  1st  g  53  1933.. AAO 

Stamped  subject  to  call.. 
Con  refg  g  4^3  1930  red.  J&J 
Clev  A  Mahon  Val— See  ErleRR 
Clev  &  Marietta — See  Penn  RR 
Cleveland  &  Pitts- See  Penn  Co 
Cleve  Short  Line— See  L  S  A  MS 
Cleveland  Terminal  A  Valley — 
1st  48  gold  guar  1995. ..MAN 
Coal  A  Coke  Ry  53  1919. .AAO 
Coal  A  Iron  Ry — See  WestemM 
Colo  Midland— 1st  43  g  '47.J&J 

Cent  Tr  Co  ctfs  of  dep 

Colo  A  Sou  1st  g  43  1929.  .  .  FA  A 

Ref  M  g  434s  May  1  '35. MAN 

Eq  58  Ser  A  Apr  •16-'17.AAO 

Ft  Worth  A  D  C  63  '21. .JAD 

Colo  Sou  N  O  A  Pac— See  St  LA 

Colo  Spr  &  Cripple  Crk  D  Ry 

l3t  gold  s  f  59  1930 JAJ 

1st  cons  5g  Oct  1942 AAO 

Columbia  A  Gr — See  South  Ry 
Col  Cor«nect&Ter — See  Norf&W 
Col  Hock  Val&T— See  Hock  Val 
Concord  A  Mont  cons  49  '20JAD 

Deb  43  June  1  1920 JAD 

Deb  334s  June  1  1920. ..J&D 

Conn  A  Pass— 1st  g  49  '43.  AAO 

NewnAllichf  lst5s'41  gu.JAJ 

ConnRlver— Gold  48  1943. MAS 

3343  Jan  1  1923 ...JAJ 

Connecting  Rv  (Phlla)— 

1st  M  gu  49  Marl5'51.MAS  15 
Connellsv  &  Monongahela  Ry — 

1st  8  f  g  43  1930  opt M&S 

Cuba  Eastern  let  6s  1933.  M&S 
Cuba  RR— l8t  g  53  1952. ..J&J 
Cum  &  Penn— lstg53'21.M&N 
Current  Rlv— See  K  C  Ft  S  A  M 
Dak  &  Gr  So— See  Ch  Mil  &  StP 
Dallas  &  Waco — See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paso  A 
Davton  A  Mich  See  Cln  HAD 
Delaware  A  Bound  Brook — 
1st  con<J  eolil  ^iUia  uinR   F.VA 


115 

90 

99  M 
114 
114 
105 

102" 

90 


55 
106  ' 

7oy2 

98 


25 


60 
/    38 


90 


ia  RR 
86 


5% 
5% 


101 

86 
87 


90 


90 

aryland 

12 

"86  M 
79 
65.10% 

10034 
S  F 

93 


9434 

87y2 

83 

81 

97>^ 

81 

87 


n    90 


9234 


Southw 
S3 


Ask. 


51 
75 


11634 
iooMi 


Bonds 


Bid. 


107 


80 
60 


77 
99 


70 
"45" 

'75" 

75 

80 
100 


30 
30 


88 

4>^% 
434% 

85 
115 


104 
88 
89 


7134 

72 

83 

78 

80 

7234 

76 

77 

77 

80 

85 

90 

82 

88  M 

10234 

10434 

100 

105 

78 

84 

103 

103 

103 

80 

60 

60H 

/  18 

23 

lOlK 

95 


85 


14  K 
16 

88 

7934 
4.80% 

105  M 


97 
86 


9834 

93 

"95" 
105 

estern 


Delaware  &  Hudson — 

Conv  deb  4s  June  15  '16.  J&D 
1st  Hen  equip  g  4 143 '22.. J&J 
l8t  A  ref  gold  43  1943.. .MAN 
Penn  Div  7s  Sept  1917. .M&S 
Adlrond  l3t  434s  '42  gu.M&S 
Albany  A  Susq  3^s  gold  1946 
(conv  before  1916)  gu.A&O 
Bluff  Point  Land  Impt  Co — 

1st  M  g  guar  43  1940. .JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  43  1942 J&J 

Hud  Coal  deb  43  '16-'18_M&N 
Reus  A  Sar  reg  1st  73  '21M&N 
Utica  Clin  &  Blng  53  •39.J&J 
Delaware  Lack  A  Western — 
Morris  &  Essex  33432000  J&D 
N  Y  Lack  &  Western — 
1st  63  g'd  Jan  1  1921. .J&J 
2d  .5s  g^d  cons  1923. ..F&A 
Term  A  Imp  4s  gd  '23  M&N 
03W  &  Syrac  gu  5s  '23.. M&N 
Warren  1st  refg3  343  2000F&A 
Denver  Northwest  &  Pacific — 
Northw  Term  g  5s  '26  gu.JA  J 
Denver  &  Rio  Grande — 

l3t  con  g  43  193G JAJ 

.  1st  con  g  4343  1936 J&J 

Improv'tgold  Sa  1928 FAD 

Ist  A  ref  g  5a  1955  op FAA 

Adjlnc  73  cum  1932  op..  AAO 
Rio  Gr  June  Ist  gu  53  '39  J&D 
Rio  Gr  So  1st  g  43  '40.. .J&J 

1st  g  43  guar  1940 J&J 

Rio  Gr  West  lat  4s  '39.. J&J 

1st  cons  g  4s  1949  op.. A&O 

UtCt4sgug.Tanl'17.  A&O 

Utah  Fuel  1st  5s  1931  _  M&S 

Des  Moines  A  Ft  Dodge — See  M 

Des  Moines  Union  53  1 9 1 7  MAN 

Des  Plalnes  Val  Ry— See  Cliic  A 

Detroit  Grand  Haven  &  Mllw — 

ist  Equip  63  Nov  14  '18. A&O 

Congo  69  Nov  15  1918. .AAO 

Det  Gr  Rap  A  West — See  PereM 

Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995..  J&D 

Mortgage  gold  43  1995.. J&D 

Detroit  Mackinac  &  Marquette 

Land  grant  inc  7g  1911. .A&O 

Detroit  Rlv  Tun— See  Mich  Cen 

Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  43  1953 JAJ 

Dul  &  Ir  Range — 1st  5s  '37  A&O 

2d  mortgage  63  1916 J&J 

Duluth  Missabe  &  Northern — 

■    1st  gold  63  1922 J&J 

1st  cons  g  63  Jan  1  1923. .JAJ 

Gen  g  8f  59  Jan  1  1941...  JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

l9tgold5s  1916  op  1911. .J&J 

Dul  Short  Line— See  St  P  A  Dul 

Duhith  South  Shore  A  Atlantic 

1st  gold  53  1937 J&J 

Dutchess  Co — See  CentNewEng- 
East  Tenn  Va  &  Ga— See  So  Ry 
!  Eastern  Minn- See  St  P  M  &  M 
Easton  A  Araboy — See  Leh  Val 
Elgin  Jol  A  East  5g  1941.. MAN 
Elkin  A  Alleg — 6s  1941. ..J&J 
Elmlra  &  Willlamsport — 

Ist  63  '10  ext  at  4%  1950.  JAJ 

Income  53  2862. .AAO 

El  Paso  A  Rock  Isld- See  El  Pas 

El  Paso  A  Southwestern  Co — 

New  Mexico  Ry  A  Coal  Co — 

ist  col  tr  g  5s  Oct  1  '47  AAO 

lstAconAcolltrg5s'51AAO 

Dawson  R  &  Coal  5s  '51  JAJ 

ElPasARI  lstggu53'51JAJ 

Erie— NYAElst43extg'47  MAN 

53  2d  ext  gold  1919 MAS 

414s  3d  ext  gold  1923. ..MAS 

58  4th  ext  gold  1920 AAO 

43  5th  ext  gold  1928 JAD 

78  l8tcon3g  1920 MAS 

78  1st  con3  g  fund  1920. MAS 
Prior  lien  gold  43  1996... JAJ 
Gen  lien  gold  4s  1996...  JAJ 
Conv  gold  43  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eq  4s  Nov  '15-Nov  '16  M&N 
Eqg  4343  Feb'16-Aug'21F&A 
Eqg5s  Jan  1916-1923  ..J&J 
Eq5s  SerBBFeb'16-'24F&A 
Coll  5%  notes  Apr  '16_A&0 
534%  notes  Apr  1917. ..A&O 
Penn  coll  g  4s  Feb  1  '51.. F&A 
Buff  NY  A  E  1st  73  1916.  J&D 
Buffalo  A  Southwestern — 
l3t  g  63'OSext  at  5%' 18  J&J 
2d  g  53  '08  ext  to  1918. J&J 
Jeff  RR53  gu'09  ext  to'  19A&0 
Chic  A  Atl  Terra  5s  1918_J&J 
Ch  &  Erie  53  1st  g  1982.  Al&N 
Cleve  A  Mah  Val  g  5s  '38  J&J 
Erie  &  Jersey  s  f  6s  1955-J&J 
Genesee  River  63  1957.  .J&J 
Long  Dock  63  con  g  1935  A&O 
Newb  A  N  Y  Ist  53  1929.  JAJ 
N  JAN  Y  1st  63  1910— 

Ext  at5%to  1950 MAN 

NYAGr  Lake  gu  g  5s'46  M&N 
N  Y  L  E  &  W  C  &  RR— 

1st  63  curr  guar  1922.  M&N 

N  YLE&WD&I  Ist  69  '13 

Extended  at  5%  to  '43  J&J 

N  Y  Pa  &  O  p  1  4}43  '35  M&S 

N  Y  Susq  &  Western — 

lat  refunding  58  1937.. J&J 

2d  mtge  4348  1937 FAA 

Gen  mtge  53  g  1940...  FA  A 
Term  Ist  g  os  1943.. .M&N 
Midland  of  N  J  1st  6s.  1910 
ext  at  5%  to  1940-.A&O 
Wilkes  &  E  Ist  g  5s'42  J&D 
Erie  &  Jersey — See  Erie  RR 
Erie  A  Plttsb— See  I'enn  RR— 
European  &  N  A — See  Maine 
Krans  Hend  &  Nash — See  Louis 


lOQH 
9934 
94 


Ask. 


1005^ 

101 M 

94  J4 


J.U1  78 

8134 

83M 

90 

80 

lii" 

100 

84 

85  M 

107 

100 

95^.4 

100 

8534 

80 

85 

69  34 

74 

74M 

71  Hi 

45 

45M 

46 

49 

95 

35 

40 

35 

40 

69=4 

70 

60 

75 

80 

inn  &  S 

N  W" 


92 

102 

o  &  Sou 


9S 
96 
9ft 
95 

89  34 
lOOi^ 
98  34 
10034 
90 
109 
106 
8034 
69  M 
653^ 
70 
64.95% 
64.95% 
64.95% 
64.95% 

loo;^ 

10034 
86  3-^ 

101 M 
100 

95 

90 

90 

102  M 

103 
102M 
117 
95 

05 
98 

99 

103 
95 

93 


80 

85 

t  Louis 


100 
100 

85 
80 

87J^ 

32 

7ft 
"98" 

85 
99  J4 

101 
101  H 
101 

10234 
105  M 

95 

100 

104 

100 

65 
97 


Central 
&  Nash 


94 
104 
thwest 


100 


110 


6934 

66 

73 

4.75% 
4.75%, 
4.75% 
4.75% 

10054 
100^ 


10334 


104 

103M 

119?* 


1003^ 


97 

9iH 

90 

70 


82 


6  Basis.    /This  price  Incliidea  accrued  Inteiett.     i  Last  sale.     <  in  London,    m  Nominal.    •  Sale  price. 
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NOTICE. 


GENERAL  QUOTATIONS  [Vol.  101. 

-All  bond  prices  are  now  "and  interest"  except  where  marlted  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Evansvllle  &  Indianapolis — 
Consol  g  guar  6s  1926.. .J&J 
Ev  &  In  1st  g  gu  68  1924.  J&J 
BTansvJlIe  &  Terre  Haute — 

Istcons  gold  68  1921 J&J 

l8t  gen  5s  gold  1942 A&O 

Refund  M  5s  July  1941-.J&J 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sul  Co  Br  Ist  g  5s  1930.. A&O 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fltchburg— 5s  Jan  1  1934  -J&J 

iy^s  ref  1928 M&N 

4 Ms  Jan  1933 J&J 

48  July  1  1916.. J&J 

4s  refunding  1925 M&N 

48  refunding  Mar  1927.. M&8 

48  refunding  1927 .A&O 

48  Jan  1928-.- J&J 

3^8  Oct  1  1920 A&O 

3}^s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924- J&J 
Flint  &  PereMarq— SeePereMar 
Fla  Cea  &  Pen — See  Seab  Air  L 
Florida  East  Coast  4  3^s  '59  J&D 
Florida  South — See  Atl  Coast  L 
Florida  West  Shore  5s  1934- J&J 
Fonda  Johnstown  &  GloversT 
1st  cons  ref'g  g  4Hs  1947-J&J 
Gen  ref'g  gold  48  1950... J&J 
l8t  con  ref  4>^s  '62  opt. M&N 
FtSmith&West  Ist  g  4s'54-A&0 
Ft  Worth  &  Den  C— See  Col  &  S 
Ft  Wo&RioGr-l8t4sgl928J&J 
Fre  Elli  &  Mo  Rlv— See  C  &NW 
Oalv  Har  &  San  An — See  So  Pac 
Genesee  River — See  Erie  RR 
Gen  &  Wyo  1st  g  58  1929.. A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

ist  gold  58  1962 A&O 

Ga  &  Fla  1st  g  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  &  Bank'g  68  1922..  J&J 

58  Jan   1   1922 J&J 

4s  Jan  1  1947 J&J 

Ga  Sou  &  Fla  1st  g  58  1945  J&J 
Gettysburg  &  Har  Ry — 

Cons  5s  g  guar  Oct  1  '26. A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag — SeePereMar 
Gr  Rap  &  Ind  Ext  43^8  '41. J&J 
Muskegon  Div  g  58  1926-J&J 
Grand  Trunk  West  4s  £  '50-J&J 
Ist  g  gu  4s  $  July  1  1950.J&J 
Great  Northern — 

C  B  &  Q  coll  tr  g  48  1921-J&J 

Ist  &  ref  g  4M8  1961  op'41J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914_A&0 

Green  Bay  &  West  deb  ctfs  A-- 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Gulf  &  Shin  Island  RR— 

l8t  ref  &  term  g  5BFeb'52.J&J 
Gulf  Terminal  of  Mobile — 

Ist  mtge  g  4s  1957  gu..-J&J 
Hartford  &  Conn  Western — 

l8t  ext  g  4J43  July  1  1923. J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4Ms  1999. .J&J 

6%  notes  Nov  1915 M&N 

Eq  5s  1916  1923 F&A 

Eq  4s  Feb  15  '16-'18  F&A15 

Col  &  H  V  Ext  4s  1948-.A<sO 

Col  &  Tol  1st  g  4s  1955-F&A 

Holidaysb  Bed  &  Cumb— See  P 

Hoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922-M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  Belt  &  Term  5s  '37  J&J 

Houston  E  &  W  Tex— See  Sou  P 

Houston  &  Tex  Cen — See  Sou  P 

Hudson  &  Manhattan — 

ist  M  4^8  1957  conv...F&A 

Isi.  g  58  1957  opt F&A 

AdJ  in  cup  to  5%Feb  67  A&O 
N  Y  &  Jer  Ist  g  58  •32optF&A 
Huntingdon  &  Broad  Top — 

l8t  g  48  Sept  30  1920 A&O 

2d  mtge  48  gold  1925 F&A 

Cons  58  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S— See  A  T  &  S  F 
Idaho  &  Wash  Northern — 

Ist  M  g  58  1932  opt MAN 

Illinois  Central— lit  g  48'51.J&J 

Ist  gold  3H8  1951 J&J 

MalnLoxt  Ists  3i^3'51-A&0 

Ist  mtge  £  g  3s  1951 M&S 

Coll  trust  gold  48  1952- -A&O 
Col  Tr  L  NO  &  T  g  4s'53MAN 
Pur  lines  1st  g  3}4s  1952-J&J 
Ref  g  48  1955  opt  1918-M&N 
Jt  Ist  ref  M  (I  C  &  C  S  L  &  N  O 

53  1963  Ser  A J&D 

Equip  tr  4^9  Feb  '16-'23  F&A 

Equip  5s  Feb  '16-'23 --.F&A 

Cairo  Bridge  48  g  1950- .J&D 

Litch  Dlv  1st  g  38  1951. 

Loulsv  Dlv  3H9  g  1953. 

Middle  Dlv  reg  5s  1921. 

Omaha  Dlv  1st  3s  g  1951  F&A 

St  Louis  Div  3Ms  g  1951-J&J 

St  Louis  Div  3s  g  1951 -..J&J 

Sp'gfleld  Div  Ext  3M3'51  J&J 

Western  lines  g  4s  1951.. F&A 

Chicago  St  Louis  &  N  O— 

Cong5sJunel5'51.J&D15 

Cong3Ms.r'nel5'51.J&D15 

Eq  5sJn  1920-Dec  1924  J&D 

Mem  DlT  1st  4s  g  1951  J&D 

Kankakee  &  S  W  58  '21_F&A 

St  Louis  Alton  &  Ter  Haute — 

Bellev&Car  l9t  6i  •23.JAD 

St  L  South  1st  g  48  •31MAS 

Carb&Shaw  Ist  g  48'32MAS 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 


Bid. 


25 
26 


/ 

/    47 


93 
88 
85 
98 
83 
85 
85 

82  M 
89 
87H 
108 


J&J 
.J&J 

F&A 


77 
75 


/ 

54 

75 


103 

100 

85 

101 

98 
Pacific 


94 


Aak. 


30 
30 

87y2 


25 
95 
95 


98 


87  M 

95 

82 


80 
65 

85 


85 
40 


96M 
95 


70M 
12 
AOhlo 

82 

80 

95J^ 


87M 

100  3^ 

6  4.85% 

64.85% 

83 

80 
a  RR 

85 

91 
aciflc 
aclflc 

71J^ 
71H 
/     26 
981^ 

n78 

n60 

n60 

Bait  & 


97 

813^ 
81 
If. 


83H 
81 

771^ 
83% 


6  4.55% 

6  4.55% 


70 

ioo" 

67  M 


67H 
75 
84  H 

105 

75 

64.60% 

80 

90 

104 

■gB" 


100 


99 

67 
kl  64 
kl  63 

96  J^ 
95  M 

75 
80 
13 


85 
84 


90 

100  Ji 
4.70% 
4.70% 


93 


71% 
72 
26M 
99  >$ 

82 
70 
70 
Ohio 


83 

kl  72  3^ 
85 

8334 
83  J^ 
84 

99 
4.40% 
4.40% 

923^ 

75 

77 


80 
68'^ 


105  H 
80 

4.45%, 


95  M 


Bonds. 


Ind  Dec  &  West— See  Cln  I  &  W 
Indiana  111  &  la— See  Chic  Ind 
Ind  &  Loulsv — See  Ch  Ind  &  L 
Ind  St  I^-See  C  C  C  &  St  L~ 
Indianapolis  Un  4  3^3  '26. .M&N 
Gen  &  ref  g  5s  19G5  Ser  A.  J&J 
Interboro-Met  1  See  Street  &  El 
Inter  Rap  Tran/  Ry  Securities 
International  &  Gt  Northern — • 

let  g  6s  1919 M&N 

5%  notes  Aug.  1  1914-.-F&A 
Col  Rlv  Bridge  7s  '20, -M&N 
Internat  Rys  (Central  America) 
1st  M  53  1972  opt-. .M&N 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falis&SC- 1st  7s  '17.A&0 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39-J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

1st  g  4  3^3  1940  guar  op-M&N 
Kal  Ar&  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916-.J&J 
Kansas  City  Clinton  &  Sp — 

1st  58  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar... A&O 

Cons  6s   1928 M&N 

Current  Riv  Ist  5s  1927. A&O 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mar  1934  Sept  1 

Assented M&S 

Kan  City  &  Mem  Ry  &  B— 

l8t  5s  gold  1929 A&O 

Kans  &  Mo— l3t  58  '22.. F&A 
Kan  City  &  Mem  63  1961-M&N 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951.-- F&A 

6%  notes  Apr  30  1916, -A&O 
Kan  City  &  N  W  ist  g  53  '  33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  78  1920- -J&D 
Kan  City  Southern — 

1st  gold  33  1950 A&O 

Ref  &  Imp't  53  Apr  1  '50-J&J 
Kansas  City  Terminal  Ry — 

1st  g  43  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 
43^3  Sept  '34  op  '30  rctS-J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central— See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  A 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

l8t  gold  53  Jan  1  1937. .-J&J 

2d  g  53  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

Ist  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  .58  July  1  1917 J&J 

Gen  g  58  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh 
Lehigh  &  New  England — 

Ist  M  g  58  1945 J&J 

Lehigh  Valley — 

Ist  6s  ext  g  43  1948 J&D 

Con  M  68  ann  reg  Irred-J&D 
Con  M  68  R  gold  1923. -JAD 

Con  M  43^8  C  1923 JAD 

Con  M  43^8  ann  trred.JAD 
Gen  cons  gold  43  2003. -M&N 

Gen  con  g  4  ^3  2003 MAN 

Col  tr  g  4a  Feb'16-Feb'26F&A 
Easton  &  Amb  Ss  1920-.M&N 
Lehigh  &  Lake  Erie — 

1st  43^8  1957  gu M&S 

Lehigh  &  N  Y  1st  48  '45. M&S 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933. -J&J 
Ist   40-year  gu  Int  red   to 

4%    1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  43^8  gold  1940 JAJ 

Leh  Val  Term  5s  1941- -A&O 
Middlesex  Val  Ist  5s  '42  M&N 
Pa&NYCanal  con  53  '39  A&O 

Con  M  4  3^3  1939 A&O 

Cons  M  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pa 
Lex  &  East — See  Louisv  &  Nas 
Litchfield  &  Mad  Ist  5s  '34M&N 
Little  Miami- 
Gen  g  guar  4s  1962 M&N 

Little  Rk  &  Hot  Sp  West  Ry— 

let  g  4s  19.39  guar J&J 

Little  Rock  Junct — See  St  L  I 
Long  Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  48  1949 MAS 

2d  mort  7s  1918 F&A 

1st  cons  s  5s  July  1  1931.Q-J 
1st  cons  g  48  July  1  1931 -Q-J 

Gen  mort  g  43  1938 JAD 

Ferry  Ist  4?-<s  con  g  1922M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934. JAD 
Montauk  Ext  ."is  1945.- -JAJ 
Brook  &  Mon  2d  5s  1938  JAD 
L  I  C'y  &  F  con  59  1937  MAN 
N  Y  Bay  Ex  R  Ist  5s  g' 43 JAJ 
N  Y  B'klyn  A  Man  Beach  1st 

gold    5s    1935 AAO 

N  Y  A  R  B  1st  e  5»  1927  xM&S 
North  Shore  Branch — 

1st  con  OS  g  Oct  1  1932  Q-J 
Louisiana  A  Arkansas  Ry — 

itftsf  g  5s  1927 M&S 

Louisiana    Western— See   South 
Loulsv  Cin  A  Lex — See  LAN 


Bid. 


&  Sou 

95 
100 

ioi" 

OQVs 
75 

n    62 

68 

102 

90 

101 

/     50 
Mo  Pac 

68 
104  M 

85 


n    65 


/.... 


109 
109 

663^ 
87M 

85 

/     15 
oula  W 


923^ 
653^ 


&  H  R 

68 


100 
99 
Valley 

105 

98 
133 

1073^ 

993^ 

105 

87  3^ 
99?^ 
64.70% 
102 

95 
S5H 

1033^ 
91 

98  3^ 
1063^ 
105 
104 

99 

93 

h 


86 
Mt"*" 


83 
101 


95 

83 
era  Pac 


Aah. 


101?i 


69  M 
105 

88 


68 

86 

■90" 


Bonds. 


67  Ji 

88 

853^ 
at"  AG 


95 

76JI 
100 


105 


1073^ 

100 
135 
1083^ 
1003^ 
107 
89 
100 
4.50% 
1033^ 


95 

99 
1073^ 


107 

101 

95 


90 

89 

74 
South 


84 


100 

102  3i 

94 

86 

923^ 

80 

100 

95 

100 

97 



95 

95 

95 

86 


Louisville  Henderson  &  St  L — 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945.  M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930-.J&D 
50-year  gold  58  1937. ..M&N 

Unified  gold  48  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

Equip  53  Dec  1915-1923.  J&D 
At  K  &  Cln  div  4s  1955., M&N  j 
Atl  Knox  &  Nor  1st  53'46J&D 
Consol  gold  4s  2002- -M&S' 
Lou  C  &  Lex  4^8  g  '31-M&N 
N  O  &  Mob  1st  g  6s  1930- J&J 

2d  gold  63  1930 J&J 

Pad&Memdlvlst  43  '46- F&A 
Pensacola  Dlv  1st  6s  '20. M&S 
St  Louis  Div  1st  g  63  '21-M&S 

2d  33  1980 -M&S 

St  L  prop  Ist  g  .5a  1916-.M&S 
S  E  &  St  L  div  63  1921- M&S 
E  H  &  N  1st  6s  1919-.. J&D 
Henderson  Br  6s  g  1931. M&S 
Kent.Central— 43  g  1987. J&J 
Lex  &  East  1st  5s  1965. .A&O 
L&N  Mob&Mont4  ■^s'45M&S 
Loulsv  &  Nashv  South'n  joint 

gold  4s  1952- J&J 

L&NTerml3tg4s'52gu  J&D 
Nas  F  &  S  1st  gu  g  5s  '37-F&A 
Newport  &  Cincln  Bridge — 

Ist  M  g  43^8  1945  guar- J&J  I 

Pensa  &  Atl  Ist  6s  gu  '21  F&A 

S  &  N  Ala  Con  M  g  53  '36  F&aI 

Gen  con  gu  g  5s  1963  A&O 

Macon  Dublin  &  Savannah —     j 

1st  gold  .5s  1947  guar J&J 

Mahoning  Coal— See  L  S  A  M  S- 
Maine  Central-Coll  tr  53  '23  J&D  1 

6%    notes    1919 M&N 

Eur  &  N  A  4s  gold  1933. -J&J 
Hereford  Ry— G  43  '30.  M&N 
Knox  &  Line  Ist  M  Pen  Sh 

line  43  1920. ---F&A 

Upper  Coos  1st  gu  4a  '30  M&N 

ypperCoosEx43^3  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

33^3  Jan  1954  op  1924- J&J 

Manila  RR— See  Foreign  Gov't 

Mauitoba  &  S  E — See  Canadian! 

Marquette  Houghton  &  Ont —  \ 

Mortgage  63  1925 A&O 

Md  Dei  <R  Va  53  1955  gU--.F&A 
Maryi  &  Pa  1st  g  43  1951. .MASi 

Income  43  1951 A&O 

Mason  City  &  Ft  Dodge —  1 

1st  M  gold  43  1955 JAD, 

McK'ep't  &  B  V— SeePMcK&Y: 
Memphis  Union  Station  Co — 

Ist  g  gu  5s  Nov  1  '59. .M&N 
Merchants'  Br — See  Term  RR 
Meridian  Term  43  '55  guar  M&N 
Mexican  International — 

Prior  lien  g  4 3^s  1947. ..M&S 

l8t  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  North  Ist  6s  1930.J&D; 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  58  1925 J&D 

Midland  Valley— 5s  1943-.A&0 

Millen  &  Southw— 5s  1955.  A&O 

MilSh&West— See  Chic  &  N  W 

Mllw  &  No— See  Chic  Mil  &StP 

Mllw  &  Sparta  &N  W— See  Chic 

MIn&Pac— See  M  St  P  &  S  S  M 

Minn  &  St  L— l8t  78  1927  J&D 

Pacific  Ext  ist  63  1921. .A&O 

1st  consol  gold  53  1934. .M&N 

1st  ref'g  gold  4s  1949. ..M&S 

Ref&ext  5sFeb'62  Ser  A.Q-F 

Col  notes  g  63  1916 F&A 

Des  Moi&FtD  Ist  4s,  '35- JAJ 
Iowa  Cent  1st  g  5s  1938.  J&D 
1st  &  ref  g  4s  1951-.. M&S 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  43  1938 J&J 

2d  M  gold  4s  guar  1949. .J&J 

Eqg  notes  4  >^8Dec'15-'22J&D 

M  S  Ste  M  &  Atl  1st  4s'26  J&J 

Minn  &  Pac  1st  4s  1936. .J&J 

MStP&SSM&CentTermRy— 

lstChiTersf4s'41op'16M&N 

Minneapolis  Term — See  Wis  Ce 

I  Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

l3t  M  g  5s  1949  opt- J&J 

Miss  River  &  Bonne  Terre — 

1st  8  f  g  5s  1931  op A&O 

Missouri  Kansas  A  Texas — 

i3t  gold  43  1990 J&D 

2d  gold  43  June  1  1990-.F&A 
1st  Extension  5s  1944.. M&N 
1st  &  ref  4s  gold  2004. ..M&S 
Gen  M  3  f  g  4)^3  1936.. .J&J 

Consol  M  g  53  1940 A&O 

6%    notes    1916 M&N 

Eq  g  5s  Dec  1915-1923  .JAD 
St  Louis  div  g  4s  2001. -A&O 
Boonville  RR  Bridge — 

Ist  g  gu  8  f  43  1951... M&N 
Dal&Waco  Ist  gu  5s'40.M&N 
Kan  C  &  Pac  1st  4s  gl990F&A 
Mo  Kan  &  E  5s  1942  gu.  A&O 
Missouri  Kansas  &  Okla — 

Ist  ?  gu  53  May  1  '42. MAN 
MK&TofT  1st  53  gu  '42  MAS 
Sherman  Shreveport  A  S — 
1st  M  gu  gold  5s  1943- J&D 

S  W  Coal  A  Imp  1st  63'29  J&J      

Texas  &  Okla— .'is  1943-M&S      

Mo  Okla  A  Gulf  RR  5s  '61  M&N      

Mo  Pac— Cons  6s  1920-.-M&N        953^ 
3d  73  ext  toJly'.38  at  i%  M&N  s    78 
TrgSsstpd  Jan  1  1917..M&S/    S13< 

Col  trust  53  1920 Fe'tA        733^ 

Eq  5s  Nov  '15-Nov  '21. M&N  67.50% 
Gold  48  Mar  1  1945  opt-. M&S        32 
Ist&ref  5s'59  convSerA.M&S  /    33?^ 


Bid. 

Aak. 

100 

103 

80 

112 

113 

104 

903^ 

91 

102 

103 

64.50% 

4.30% 

83 

84  Ji 

102 

'973i 

115 

110 

86 

105 

108 

106}^ 

60 

100 

106  3i 

106  M 

104^ 

1053^ 

87 

97 

97^ 

97 

98Ji 

80>^ 

85 

S3H 

101 

90 

108^ 

103M 

99 

99Ji 

93 

100 

99^ 

looyi 

90 

89 

96 

89 

94 

75 

80 

p.  50 

Northe 

rn 

98 

80 

80 

f 

41 

55 

60 

98 

100 

78 

'30" 

'56"" 

923i 

95 

78 

85 

4NW 

106 

81% 
48 


84 


803^ 
46  M 

88 

6  Ih% 
9334 


n    88 
nt 
AM 

86 

94 

75  3i 
49% 


42 


66.50%, 
70 


101 

82 

49  ?i 

48 

89 

60 

83}^ 

47?i 

88^ 


89 


98 

76  ?i 
50 
703^ 
44 
49  M 


5.50% 
60 

80 
93J4 
78 
90 

8SJ4 
76 

95 

73 
89 
95  H 

SIJi 
82 
75 
5.50% 
34 
36      . 


b  Basis.    /This  price  Includes  accrued  Interest,     i  Last  sale.     2  In  London,     n  Nominal.     3  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marlced  '  f "  and  income  and  defaulted  bonds. 


Sends. 


Bid. 


Missouri  Pacific — {Concluded) 
Boonv  StLASou  5s'51  op  F«&A 
Cent  Br  Ry  4s  g  1919-.-F&A 
Cent  Br  UuPaclst  g4s'48J&D 
Kansas  &  Colorado  Pacific — 
1st  &  ref  gu  g  6s  'SS.-F&A 
Ler&Can  V  A  L  1st  53'26  J&J 
Lexington  Dlv  5s  1920_.F<feA 
Pac  of  Mo  1st  ex  g  4s  '38-F&A 

2d  ext  5s  gold  1938 .T&J 

St  L  R  E  l3t  5s  1938. -MAN 
Car'deletBrlst4M8'38  A&O 
St  Louis  Iron  Mtu  &  Sou — 
Unify  &  Ref'g  g  43  '29.J&J 
Gen  con  ry  <fe  1  g  5s  '31  A&O 
Gen  Con  stpd  gu  gSs'Sl  A&O 
Eq  5s  NovU5-Nov'21M&N 
Rlv  &  Gulf  Div  is  '33  A^&N 
LltRk  Jn  Ist  6sgu'16.A&0 
Pine  Bluff  &  Western— 

Ist  gu  g  5s'23op'13-A&0 

Verd  Val  I&W  l3t5s'26M&S 

Mobile  &  Blrm — See  Southern  R 

Mobile  &  O— 1st  g  6s  1927-J&D 

Ist  exten  6s  July  1927. ..Q-J 

Gen  g  4  1938.. M&S 

Eq   5s   1919 Var 

Eq  5s  Nov  '15-Nov  •23-M&N 

Eq  4>^s  Ser  E  1916 M&S 

Eq  41^8  Mar'16-Sep  '22M&3 

Montgom  Dlv  g  5s  1947.  F& A 

St  Louis  Dlv  5s  1927  ..-J&D 

St  L  &  C  4s  guar  1931. ..J&J 

Mobile  Ter  &  Ry  63  '35  op  M&S 

Moh'k&Malone— See  N  Y  C&H 

Monong  River — See  Bait  &  Ohio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex — See  D  L  &  W 

Mutual  Terminal  Co  of  Buffalo 

Ist  s  f  g  43  1924  op J&J 

Nashville  Chattanooga  &  S  L — 
Ist  consol  gold  5s  1828.. A&O 
Centrevllle  Br  g  6s  1923..  J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.  J&J 
McM  M  W  &  Al  1st  6s'17  J&J 
Tracy  City  Br  6s  1917. ..J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 

Prlieng  4^9sf  1957 J&J 

Jan.  1914  coupon  on 

Gen  M  4s  1977 A&O 

April  1914  coupon  on 

6%  g  notes  June  1915_..J&D 
Nat  RR  of  Mex  p  I  g  4Ks'26J&J 

1st  cons  g  4s  1951 A&O 

April  1914  coupon  on 

April  1914  coupon  off 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6s  '17.. J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Brie 

New  Lon  Nor  Ist  4s  '40 J&J 

New  Mex  Ry&C'l— See  El  Paso 
New  Orleans  Great  Northern — 
let  M  g  5s  Aug  1  1955.. F& A 
N  O  Mob  &  Chic  5s  1960.  .J&J 
New  Orl  &  N  E  6s  Nov  •15_A&0 
New  Orleans  Term  Ist  4s'53_  J&  J 
Newport  &  Cln  Edge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isi 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  R.  R.— 

Conv.  deb.  6s  1935 M&N 

New  York  Cent  &  Hud  River — 
Ref'g  g  31^3  July  1  1997.  .J&J 

Deb  g  4s  1934 M&N 

Deb  4s  1942  tax-exempt -J&J 
Ref  &  imp  43^3  2013  op  A&O 
NYC  Lines  eq  5s  '16-'22  M&N 

NYC  Lines  eq  os  1915 

NYC  Lines  eq  4i^s '17-'25J&J 
NYC  Lines eq4Hs'17-'27J&J 
NYCLineseq4}i3'17-'28.J&J 

NYC  Lines  eq  4Hs  1916 

Bos  &  Alb  eq  4  J^s'16  '27  A&O 
L8Coltrg3i^s  1998. ..F&A 
J.P.Morgan&Co.ctfs.of  dep 
M  C  col  tr  g  3^3  199S-.F&A 
Beech  Cr — 1st  4s  g  gu  '36  J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s  '40J&J 
Beech  Creek  Exi  3  J^s'51.  A&O 
Cart  &  Adir  1st  4s  g '81.. J&D 
Gouv  &  Osw  1st  53  g  '42J&D 
L  S  &  M  S  5%  notes  Dec  1915 
Con  g  ref  3^8  1997.. .J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931 M&N 

CleveShortLlne4Hs'61A&0 
K  A  &  Gr  R  Ist  5s  '38.. J&J 
Kal&W  Plg'n  g  5s  '40.. J&J 
Mahon  C  RR  1st  5s  '34.. J&J 
Mich  Cen  4H%  notes  '16IVI&S 
58  cou  '31  D&BC  dlv. M&S 

Deb  g  4s  1929. .A&O 

1st  5s  Kal  &  SH  1939_M&N 
let  mtge  M  Air  L  4s  '40  J&J 
Ist  g  4sJoi&NInd'57  J&J  10 
Ist  g  31^3  JL&Sag  '51  M&S 

let  g  31^3  1952 M&N 

BayC&BClstM  g33'89J&D 
Bat  C&S  1st  gu  g3s'89  J&D 
Det  R  Tun  4"^3'61gu  M&N 
Grand  Rlv  Val  43  '59-M&S 
TolCanSouA  D  4s '56 -J&J 

Moh  &  Mai  43  1991 M&S 

Consol  g  33^3  2002.  M&S 
N  J  June  1st  4s  gu  '86... F&A 
NY&Har  Ist  g  3}^s2000M&N 
N  Y  &  Nor  1st  g  53  '27.. A&O 
N  Y  &  Put  1st  43  g  1993.  A&O 


90 


62 1^ 
95 

66.50% 
523^ 


y 

1073^ 

102 
02 
65.15% 
65.15% 
65.15% 
65.15% 


90 


103H 

106 

106 

101 

101 

101 

—  _.  - 

59  M 

59 

25 

69  J^ 

84 

50 

79 

47 

88 
& South 

44 
373^ 


n     55 
ville  & 


105  K 

78  M 
85  M 

'88M 
64.85% 
6  2}^% 
64.85% 
64.85% 
64.85% 
b2H% 
65% 


923i 


60 

72 
80 
99 

10034 
82?! 

91M 
91 
91 
104 

108 
10334 
lOO-J-g 
102  3^ 

81 
100 

85 


87H 
85 

88 
87^ 


Ask. 


80 
60 
60 

60 
80 
87 
87 
96 
100 
98 

66 
953^ 

""5% 

54 
100 

94 
89 

107^ 
106 


4.90% 

4.90% 

4.90% 

4.90% 

102 

90 

86H 

100 


94 


west 

47 

45 

104 

65 

Nashv 


106 


86 

4.75%, 

2% 

4.75%, 

4.75% 

4.75%, 

2^% 

4.85%, 

7234 

77^ 

70M 


1023^ 


100?^ 


92 

91Ji 
92 


lOOM 

"83  j^ 


85 
85 
82 

'96" 


10234 
803^ 


86 
84 


88 


Bonds. 


Bid. 


N  Y  Cent  &  Hud  Riv— (ConcO 
Nor  &  Mon  Ist  5s  g  1916  A&O 
Pine  Creek  gu  63  1932.. J&D 
Pitts  &  L  Erie  6s  1928....  J&J 

5s  Jan   1   1928 A&O 

Pitts' McK  &  Y  l3t  63  '32  J&J 

2d  63  guar  1934 J&J 

McK&BV  1st  6s  g  '18. J&J 
RW&O  con  5s  July  '22.. A&O 
RW&O  cons  g  33^3  '22. A&O 
RW&O  Ter  R  1st  os  'IS.M&N 
Utlca  &  B  Rlv  4s  g  1922. J&J 
West  Trans  Co  334s  '23. F&A 
West  Shore  1st  43  2361. ..J&J 
N  Y  C  &  StL  1st  g  4s'37.-A&0 

Deb  4s  May  1  1931 M&N 

N  Y  Connecting  RR — 

1st  M  43^3  1953 F&A 

N  Y  &  Gr'wood  Lake— See  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersey — See  Hud  &  Man 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb  63  Jan  15  '48  conv  J&J  15 
Deb  4s  Julyl'oonon-conv  J&J 
Deb  4s  1956  non-conv..M&N 
Deb  4s  1947  non-conv..M&S 

Deb  33^3  Mch  1947 M&S 

Deb  33^3  1954  non-conv  A&O 

Deb  33^3  1956  conv J&J 

5%  notes  May  1916-.. M&N 
Bos&NYAL  ist  4s  g'55.F&A 
Cent  New  Eng  4s  1961.. J&J 
Dutchess  Co  4  3^3  '40.  J&D 
Daub  &  Norwalk  4s  '55  .J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  Apr  1  1925 A&O 

Harl  Rlv  &  Portch  4s'54  M&N 
Housatonic  con  53  1937. M&N 
Naugatuck  1st  4s  '54.. M&N 
N  E  Nav  6%  notes  '17. M&N 
New  Eng  cons  43  '45  gu  .J&J 
Consol  g  5s  July  1  '45.. J&J 
NY&NEBosTer4s  '39  A&O 
NH&Derby— Con35s'18  M&N 
New  Haven  &  Northampton- 

Ref  4s  1956  guar J&D 

N  Y  Prov  &  Bos  43  '42. .A&O 

N  Y  Westchester  &  Bos  Ry — 

1st  M  g  43^3  1948  gu..J&J 

Prov  Ter  1st  g  43  gu  '56.  M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western — 

Ref  1st  g  43  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  Dec   1915 J&D 

Eq  434s  Mar' 16-Mch'28  M&S 
NYPhila&Nor— 1st  g  4s'39  J&J 
Income  43  Jan  1  1939. ..M&N 
N  Y  Prov  &  Best- See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
N  Y  Susq  &  W— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro^See  Atl  Coast  L 
Norfolk  Southern — 

l3t  &ref  g53'61  op '15. .F&A 

Norf  &  Sou  1st  5s  1941. .M&N 

1st  gen  g  5s  1954  opt. .J&J 

Ral  &  Cape  F  1st  53  '43  M&S 

Ral  &  Southp  con  5s  '65-J&D 

Suffolk  &  Car  con  5s  '52.. J&J 

Norfolk  Ter  1st  gu  4s  '61. .M&N 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932. .A&O 
N&WRy  Ist  cons  4s  '96. A&O 
Div  Ist  lien  &  gen  g  43  July  1 
1944  opt  Jan  1  1929... J&J 
Conv  g   4s  1932  op  1917.J&D 

Conv  deb  434s  1938 M&S 

N&W  Pocahontas  4s  '41. J&D 
Eq  tr  434s  1916-1924  ...F&A 

Eq  tr  4s  1915-1917 Var 

ColCon&Ter  Ist  os  g  '22.  J&J 
SclotoVal&NE  l3t4s'89  M&N 
North  &  South  Caro — See  Caro 
Northeast  Penn  5s  1920  ..A&O 
N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cai  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  434s  E  1925. A&O 

Mort  bds  5s  1926  Ser  A. .J&J 

Mort  bonds  5s  1926  Ser  B  J&J 

Northern  N  J— 1st  6s  1917. J&J 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

Prior  lieu  g  4s  Jan  1 997  .  .  .  Q- J 

Gen  lien  g  3s  Jan  2047... Q-F 

Ref  &  imp  43^3  2047SerA.J&J 

St  P  &  D  Div  g  49  1996.. J&D 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  Nor 

St  Paul  &  Dul  1st  5s  '31. F&A 

2d  mortgage  5s  1917.. A&O 

1st  consol  g  Is  1968.. .J&D 

Dul  Sh  L  gtd  5s  '16.. M&S 

Dul  Union  Dep  5s  '30.A&O 

St  Paul  &  N  Pac  6s  g  '23  F&A 

Rog  certs  6s  1923. Q-F 

No  Pac  Ter  Co— Ist  6s  '33. J&J 
North  Ry  of  Cal— See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-109  1953 J&J 

Northwest'n  Ter — See  Dcnv  N 
Norwich  &  Wor- 43  1927.. M&S 
Norw'd  &  Montreal- See  NYC 
Og<rbu  &  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  M&S 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  River- See  Bait  &  Ohio 
Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1925 J&D 

4s  Jan  1938 J&J 

3!4aJulv  1  1932 ...J&J 


100 

111 

113 

1043^ 

114 


101 
10134 

106"" 
95 

"91"" 
SdVs 


Hud  R 
K  &  W 


1113^ 

77 

78 

78 

70 

68 

68 
100?^ 

86 
s     70 

85 


Ask. 


116 


92 

"77" 
97 


est 


UlM 
80 


70 
6934 
100  J^ 


101 
101 

89 
105 

90 

973^ 

85 
101 

97 
100 

86 
92 

7634 
82 
&  Hud 

743^ 


71 
90 

88 


100 

64.85% 

92 

90 

H  &  H 

&  Hud 

ng  Isla 

H&H 


96 


115 

11634 

114 
90 

85M 


110 

86  H 

61.50% 

64.50% 

lOOM 


Atl   & 
100 


10134 
103^ 
10334 


90Ji 
62M 
9234 
89M 
90 

104  M 


100 
109J^ 

10834 
110 


95 
78 
W    & 
92>^ 


91 


93 
9234 
88  3< 
84 


94 
107 

"97"ji 
89 


89 


78 

85 

River 

78 

74 

101 

4.65% 

94 

92 

art 

River 

nd 


83 
100 
100 
100 
100 

95 


117M, 
117     ' 


92 

863i 
k  109  M 
114 


4.30% 
4.30% 


88 

West 

101 


Bonds. 


913i 
633 

9334 
90  ji 


102 

90 

101 


113 

iii' 


98 
81 
Pac 


95 


Omaha  &  St  L — See  Wabash 
Oregon  &  California— See  SoPac 
Oregon- Washington  RR  &  Nav 
Ist  &  ref  g  gu  43  '61  opt..  J&J 
Ore  RR  &  Nav  cons  4s'46J&D 
Oregon  Short  Line — See  Un  Pac 
Oswego&Syracuse — See  D  L  &  W 
Ozark  &  Cherokee  Central — 

istggu  53  1913opt A&O 

Pacific  Coast  Co— See  Misc  Bds 
Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

Con  M  58  g  1919 M&S 

do     43  gold  1943 M&N 

do     4s  gold  194S M&N 

do     434sg  1900temctfF&A 
Geng434s  1965  tern  eft. -J&D 

ConM  i34s  g  £  1945 J&J 

Col  tr  4s  Ph  W  &  B  1921-J&J 
RE  pur  mon  1st  g  4s  '23  M&N 
Gen  ft  eq  49  Jne'lOto  '20  Q-F 
Gen  ft  eq  4s  Jne'16-'22.Q-M 
Gen  fteq434sApr'16  ■23-Q-J 
Aleg  Val  gen  4s  1942. ..M&S 
BaltChes&Atlstg5s'34  M&S 
Belvidere  Del  gu  43  1927. F&A 

.1st  g  gu  334s  1943 J&J 

Cln  Leb  &  Nor  5s  19 16 -.J&J 

Ist  cons  gu  g  4s  1942_M&N 

Clev&Marletta-4  348'35M&N 

Cleveland  &  Pittsburgh — 

SerA434sgengtd  1942.  .J&J 

SerB434sgengtd  1942  .A&O 

Intred  to  334%)--- 

SerC  334sgen  gtd  •4sM&N 
Ser  D  334s  gen  gtd  'oOF.tA 
D  Riv  RR&B  gu  g  43  3(j  F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  334s  SerB  '40- J&J 

Series  C   1940 JAJ 

Holldaysb  Bedford  &  Cumb 
1st  M  g  4s  1951  guar. J&J 
Pennsylvania  Company — 

1st  M  g  4349  1921 J&J 

Gu  g  4s  1931  op  1921.  A&O 
Gu  tr  ctfs  g  4s  1952.. M&N 
Gu  tr  ctfs  g  334s  1937. M&S 
Gu  tr  ctfs  g  3349  1941. F&A 
Gu  tr  ctfs  g  334s  '42.. J&D 
Gu  tr  ctfs  g  3349  '44.. J&D 
Guar  trust  gold  3343  call 
1-15  yearly  to  1916. M&N 
Pitts  C  C  &  St  L— 

Con  g  gu  434sSerA  '40A&O 

do         Ser  B  1942  .A&O 

do         SerC  1942  .M&N 

do         Ser  I   1963 ..F&A 

do     434s  Ser  J '64  M&N 

do     43  Ser  D  '45.. M&N 

do     4s  Ser  F  1953. J&D 

do     48  Ser  G  1957. M&N 

do     Ser  H  1960  ...F&A 

do     3343  Ser  E  '49. F&A 

CStL&Pltts  1st  5sg  '32  A&O 

Pitts  Va  &  Char  gu  48'43M&N 

Sodus  Bay  &  Sou  g  os  '24. J&J 

Sun  &  Lew  1st  g  4s  1936. J&J 

Penn  &  N  Y  Canal— See  Leh  V 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Clearfield&Jeff  Ist  63  '27.  J&J 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Eastern — See  Clev  Cln 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekln  Un  1st  6s  '21. Q-F 
2d  mort  g  4  34s  Feb  1 '21  M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g-4s  1955 J&J 

Guaranteed 

Deb  6s  July  1  1912 J&J 

Eq  5s  A  &  B  1916-1919.  A&O 
Chic  &  W  Mich  5s  1921.J&D 
Ch  &  N  Mich  53  gu  '31  M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946.. A&O 
Flint  &  Pere  M  g  6s  "20. A&O 

Gold  43  1920 A&O 

1st  con  gold  5s  1939.. M&N 
PtHuronDiv  g  5s  1939  A&O 
Toledo  Dlv  53  1937... J&J 
GrRapBeld&Sag  Ss  ' 24 .  .  M&S 
Lake  Erie  &  Detroit  Riv  Div- 
l8t  g  4349  Aug  1  1932. F&A 
Pere  Marq  of  Ind  4s  '43M&N 
Sag  Tusc  &  Hur  4s  1931. F&A 
Perkiomen — 1st  ser  5s  '18.Q-J 
2d  series  53  Jan  1  1918..Q-J 
Petersburg — See  Atl  Coast  Line 
Phiia&  Bait  Cent  4s  1951  .M&N 
Phila  Bait  &  Wash  48  '43. M&N 
Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6s  g  '20. J&J 

Geng  5s  July  1  1920 A&O 

Gen  g  43  July  1  1920 A&O 

Phila  Harrisburg  &  Plttsburgh- 

1st  mort  gold  os  1925 A&O 

Phila  Newt  &  NY  33 '42..  A&O 
Phila  &  Read— See  Reading  Co 
PhilaWil  &Balt— Deb48'17  A&O 

Debenture  43  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  43  1932 A&O 

Col  tr  ctfs  1921— See  Penna 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  &  W— See  St  L  I  ,M&So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  l3t  g  5s  1940. A&O 

Cons  1st  g  5s  July  1  '43J&J 

P  B  &  L  E  con  g  53  1947.  J&J 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghlogheny — 

Gen  mort  gtd  4s  1932... A&O 
Pitts  Cln  Chic  &  St  L— See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O 
Pittsburg  Junction — See  B  &  O 
Pitts  &  Lake  Erie— See  N  Y  Cent 


Bid. 


Aak. 


50 


102>^ 

95 

97M 
102M 

97>4 
If 

9734 

9534 
64.35% 
64.35% 
64.35% 

92 

85 

94 

81 
100 

84 

9434 

lOOM 
100  J4 
8334 
8334 
84  34 
9334 

84 
84 

90 

10034 
92 


83 
81 
83 
81 

9934 

99  34 

99J4 

97  ?4 

9934 

98 

9234 

9-34 

9234 

9234 

91M 
104  34 
90 
85 
92 


103  J4 
110 

Chlc& 

Pac 
lOlJ^ 


/     30 


/n... 

"72" 
40 

60 
/  96 
/     80 

72 


65 


65 
55 

100"" 
100 

90 
95K 

106 
10234 
9754 

101 
72 

98 
96 
95 
95 
RR 
Sec,   p 

ud   Riv 

10334 
103 
103 
95 


RR 
&  Hud 


83 
88  Ji 


75 


97^ 
sZ83 
98}4 

4"20% 
4.20% 
4.20%, 

93  Ji 

95 

96 

lobli 


88 
88 

94 

101^ 
9234 
8934 
86H 
83 
83)4 


100 

100  ?< 
100" 


100  }i 
99 


95 
95 


105H 
St  L 

!    85 

40 

11 

11 

5 

"46" 

68 


58  34 


60 

ioi" 

101 

92 
98 

107 
103 


104 
76 

100 
99 
97 
97>4 

age  50 


106 
105 
105 
100 


River 


b  Basis.    /This  price  Includes  accrued  Interest,     il:  Last  sale.    I  In  London,     n  Nominal.     «  Sale  price.     (  Free  of  taxes  In  Massachusetts. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Pitts  McK  <fe  Yough— See  NYC 
Pitts  Shaw&N— ist  g  5s'49  F&A  /    10 

Gold  4s  Feb  1  1952 F&A/    10 

5%  receivers' ctfs '15  op-F&A     

5 %  receivers'  ctf s  '16op.M&S     

Pittsburgh  &  Shawmut — 

1st  s  f  gold  5s  1959  opt--J&D 
1st  1  coltr6%notes'17opM&N 
Pitts  Shen&LE— SeePBess&L,E 
Plttsb  Term  RR  &  Coal— 

1st  g  gu  s  {  5a  1942 J&J 

WestSideBelt  Ist  g  5s'37M&S 
Pitts  Va  &  Chas— See  Peon  RR 
Pitts  &  Western— See  B  &  O 
Plttsb  Youngst  &,  Ashtabula — 

Consol  5s  1927 M&N 

ist  gen  43  Ser  A  1948---J&D 
Pontlac  Ox  &  N  lat  g  63  '16.J&J 
Portland  &  Ogdensburg — 

IstM  4^3  1928 guar.. _M&N 
Port  &  R  Falls- 1st  g4s'26  M&N 
Debenture  4s  Aug  1927-.F&A 
Portl  (M.e)  Term  gu  43  '61-J&J 
Port  Reading — Ist  gu  5s'41.J&J 
Ports  Gt  F  &  Con— SeeBo3&  Me 
Potomac  Val — 1st  gu  5a  g'41J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— SeeNYNH& 
Prov  &  Wore— 1st  4s  1947-A&0 
Quanah  Acme  &  Pac  63  '39_  A&O 
Raleigh  &  Augusta — See  Seaboa  rd  Air 
Ral&CapeFear — See  Nor  South. 
Raleigh  &  Gas — See  Scab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  &  S  W — See  Chesapeak 
Rarltan  River — 1st  g  5s'39.  J&J 
Ravensw  Spenc  &  Glen — See  Ba  It  &  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06. .A&O 
Atlantic  City  5s  1919 _.- M&N     lOOJ^ 

1st  cons  g  gu  43  1951. .J&J       89 

W&N  s  tr  ctfs  4s  red  105.Q-M       89 

Phlla  &  R— 2d  5s  g  1933. A&O     104 

Imp  M  ext  g  4s  1947.  A&O       93 H 

Cons  ext  gold  4s  1937. M&S       93M 

Term  5s  g  gu  May  1  '41  Q-F     109 

Del  R  Ter  p  m  g  5s  '42M&N     104 

Ex  p  men  g  5s  1942.J&J     104 

Wllm  &  No  1st  5s  '27-J&D     100 

Gen  g  53  Aug  1  1932. Q-F     103 

Phila  &  Read  Coal  &  Iron — 

Col  s  f  g  43  ext' 32  guF&A 

Rens  &  Saratoga — See  Del  &  H 

Rlchm  &  Danv — See  Southern   Ry 

Rich  Frederlcksb  &  Potomac — 

Cons  mtge  4J^s  1940... A&O 

Rich  &  Mecklenburg — SeeSoRy 

Rich  &  Peters — See  Atl  Coast  L 

Richmond- Washington  Co — 

Col  tr  g  gu  4s  1943  opt..  J&D 
Rio  Gr  June — See  Deny  &  Rio  1  Grande 


n75 
Q7y2 


80 
74 


102}4 
923^ 


97H 
93 
93 
81 


100 
&  N  W 
H 
94 


e&  Ohi 


92 


Ask. 


100 
100 

85 
99 


85 


94 


99 


Line 


10 


92M 
93J^ 
lOlM 
93 
91 


95 

95 

111 


104 
95 


Rio  Grande  So — See  Den  &  Rio;  Grande; 


96 
Rio  Grande 


Rio  Grande  West — See  Denv  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Isl-Frisco  Term — 53'27  J&J 
Rock  Isl  Ark  &  La— See  C  R  I  &  Pac 
Rocklsl  &  Peoria— See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  H 
Rutland— Con  4J4s  1941... J&J 

Benn&Rut  4}^s  g  1927. M&N       95 
Ogd&LCh  1st  g  gu  4s  '48. J&J 
Rutl  Can  1st  g  gu  4s  '49.  J&J       60 
Cartrg4Ma  1916  to '17.A&06  6}4% 
Equip  tr  4^8  1923-27-. M&N  6  6}4% 
Sag  Tusc  &  Hur — SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt- 
Alton  Bridge  1st  g  4s  '51.  J&J 
8t  Clair  Term  1st  53  1932. F&A 
St  Johns  &  L  Cham— 5s  '44  M&S 
8t  J  &  Gr  Isl— 1st  g  43  '47..  J&J 
8t  Law  &  Adiron  Ist  53'96.J&J 

2d  gold  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTerm  RR  Assn 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— SeeMoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Peoria  &  N  W— See  Chic  & 
St  Louis  Rocky  Mt  &  Pac — 

It  5s  1955  stpd J&J 

8t  L  South — See  Illinois  Central 
8t  Louis  &  San  Francisco — 

Gen  mtge  g  6s  1931 J&J 

Coll  tr  8  f  gold  6s  1920.. .F&A 

Gen  mtge  gold  5s  1931. .J&J 

Gen  gold  5s  1927  opt... M&N 

Bankers  Tr  Co  cts  of  dep. 

Stamped    

Eq  notes  6s  Feb '16-'17-F&A 
Coll  trust  gold  5s  1987. .A&O 

Cons  gold  4s  1996 J&J       63 

5%  notes  June  1  '13  opt. J&D/  .-. 
6%  notes  Sept  1  '14  opt. M&S/ 
Refunding  gold  43  1951.. J&Ji      66>i 

Cent  Tr  ctfs  unstpd ;    

Stamped  July  1914 i    

Stamped  J  '14  &  J  '15. .'      64 
Stamped  J '14&  J  &  J '15'      61 J^ 
N  O  Tex&Mex  dlv  5s'40.M&S/     18 

Blrm  Belt  1st  g  gu  4s'22.A&Oi     

Col  South  Nev?  Orl  &  Pac— 

Eqtr53Feb'I6  Feb'17F&A     

Sou  West  Div  g  5s  1947. A&Oj    

StL  W&  Wg6s  1919..M&S       95 
8t  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N       703^ 

2d  g  Inc  4s  Nov '89cert..J&j!      51 

iBt  consol  g  4s  1932 J&Di       55 

Ist  term  &  unlf  5s  1952. J&JJ      51 
Eq5sSerE  1916-1924  ..A&O  66.75% 

Cent  Ark  &  Ea  1st  5s'40opJ&J'     

Grays  Pt  Term  g  5s  '47-J&D     100 

Shrev  Bdg&Ter  OS '55  guF&A     

StephenvN&STe.x5s'40op.J&J!      55 
8t  L  Wichita  &  West— See  St  Li  &  San 
St  Paul  &  Duluth— See  Nor  Pac! 
8t  Paul  East  Gr  Trunk— See  Chic!  &  N 
8t  Paul  &  K  C  Short  L— See  Ch;  R  I  & 
Bt  Paul  Minn  &  Manitoba — 

ist  cons  E  4s  1933 J&J       93 M 


N  W 

78 


107 

100 

99 

/     43K 

/ 

/     42 
Basis 


85  H 
"76" 


6% 
6% 


80 
100 

'59' 

100 

102 


82 


1085^ 


6% 


99M 
45 
46 
44 


67 

"65" 
63 
20 


100 


73 
55 
57 
54 
5.50% 
95 


90 

65 

Fran 

W 

Pac 


Bonds. 


St  Paul  Minn  &  Man  (concl'd) 

Ist  consol  g  6s  1933 J&J 

1st  con  red  to  4Hs  g  '33. J&J 
Montana  ext  Ist  4s  '37. .J&D 
Pacific  Ext  1st  4s  £  1940J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  ist  g  4s  1948. A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Mont  Cen  Ist  gd  63  '37. J&J 

Ist  guar  gold  5s  1937. .J&J 

Wll  &  S  F  1st  5s  g  1938-J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

Ist  M  53  1938 ...M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919__J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  8  f  g  5s  July  1  1937. J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fia&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  63  1924 M&.S 

Schuylkill  River  E  S— See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seab  Air  L — 1st  g  4s  1950.  A&O 

Stamped 

Adjust  M  5s,  Oct  1  '49. -F&A 

Ref  g  4s  1959  opt A&O 

5%  notes  Mch  1  '16  ont.M&S 
Eq4Hs  Jan'16-July'22J&Jl5 
Eqg5sDec'15-Dec'19J&D15 
Eqg5sFeb'16-Aug'23  F&A15 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933.. M&S 
Car  Cent  Ist  ggu  43  '49..  J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  53  gold  '30.. J&J 
1st  con  53  gold  1943_.J&J 
So  Bound  Ist  g  53  '41  .A&O 
Georgia  &  Ala  5s  Oct  '45_J&J 
Ga&AlaTerm  1st  g  53'48  J&D 
Ga  Car  &  N— 1st  5s  g  '29. J&J 
Rai'h&Aug'sta — 1st  6s'26  J&J 
Ral'h&Gast'n- 1st  g5s'47J&J 
Seab&Roanoke — lst53'26J&J 
Deb  6s  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  5s  '48.  A&O 
Sebast  &  Mooseh  1st  53'28.M&S 
Shamokln  Sunb'y  &  Lewlsb'g — 

2d  63  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loul 
Sierra  Ry  of  Cal— 

lstsf6s,  g,Aprl2'37  -A&012 
SIl  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  Ist  &  ref  4s'55_  J&  J 
South  Bound — See  Seaboard  AL 
So  Car  &  Ga — See  Southern  Ry 

South  Car  West ISee  Car 

South  Car  West  Ext_ /Atl  &  We 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  43  Jne  l'29op'14.M&S 

Conv  g  5s  1934 J&D 

Eq  4Hs  1916-Sept  1923. M&S 
Car  tr  4}^s  '16-Mar'23.M&S 
Aust  &  Nor  Ist  5s  g  '41. .J&J 
Central  Pacific- 
ist refdg  43  g   g'd  '49. F&A 
1st  ggu4sOctl  1954-A&0 
M  SHs  g  g'd  Aug  1'29.J&D 
Galveston  Harrisb  &  SanAn — 
Mex&P  Dlv  1st  5s'31-M&N 
Gila  Val  Globe  &  Northern— 
1st  g  5s  Nov  1  1924.. M&N 
Houston  East  &  West  Texas — 
1st  53  g  May  1  1933.. M&N 
1st  guar  g  5s  Mar  '33. M&N 
Houston  &  Texas  Central — 

1st  1  g  5s  1937 J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDivOs  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

ist  mort  73  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  Ist  5s  1927.J&J 
S  A  &  Ar  Pass  g  gu  4s'43.J&J 
San  Fran  Term  1st  4s'50  A&O 
So  Pacific  Br  63  1937.. .A&O 
Southern  Pacific  RR  Cal— 
1st  con  g  5sgu  1937-.M&N 
1st  con  ref  g  4s'55  op'lO  J&J 
So  Pac  Coast  Ist  g  43  '37. J&J 
Texas  &  N  O— 

Consol  gold  5s  1943. ..J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.  .J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  gold  notes  1916 F&A 

5%  g  notes  Mch  2  '17_.M&S2 
Eqtrg4  i^sFeb'  1 6-Feb'21  F&A 
Eq  tr4J>^sSerM  '15-'19.J&D 
Eqtrg4H9Apr'16-Apr'20A&O 
E  Tenn  reor  Hen  5s  1938. M&S 
1st  Mem  dlv  g  5s  1996... J&J 
St  Louis  Dlv  ist  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918.. .J&J 
Atlanta  &  Charlotte  Air  Line 
1st  M  4Hs  1944  ser  A. J&J 

1st  M  5s  1944  ser  B T&J 

Atl  &  Danville  1st  4s  '48. J&J 

2d  g  43  1948 J&J 

Atl  &  Yad  1st  gu  g  43'49.A&0 

Aug  South  g  5s  1924 J&D 

Col  &  Green  1st  63  1916. J&J 


Bid. 


117 
100  }i 
91^ 
d    85 

84  J^ 
106 

lis"' 

104  J^ 
103Ji 


90 

100  Ji 

Top  & 

96 
M  &  O 

90 

109 


79 

79 
/     65 

66 

1003^ 

64.90% 

64.90% 

64.90% 


82^ 

99 
100 
100}^ 
101 
101 
100 
100  J^ 
107  K 


Ask. 


118^ 


1203^ 


95 


S  Fe 


81 

80 

6534 

67  H 

100  J^ 

4.60% 

4.60% 

4.60% 

83 


100 


103 
1013^ 


98M 
100 
105 


109  3^ 
Kan  & 

s  South 


80 


St 

te  &  S 

82  M 

82 

loOM 

64.55% 

64.55% 

100 

sevs 
'si" 
1003^ 


993^ 
99 

102  ?i 

93}^ 
108 
101 


103M 

106 

100 
69  3€ 
78  J^ 

118K 

1063^ 
85 
86 


76 

97^ 

653^ 
100 

98  H 
64.85% 
64.85% 
64.85% 

97 

98 


65 
100  J^ 


99M 


72K 


s  102}4 
1015^ 

109"" 


110}^ 
Tex 
western 

82M 


83 


E 

833^ 
8234 

4.40% 

4.40% 

103 

8634 
85 
85  J^ 

102 

10234 

100 
100 


Bonds 


Bid. 


Ill 


107 
106 


10634 
100  3i 

70 

7934 
119}^ 


85  M 


102 

82 

97>g 

65^ 
10014 

98M 
4.65% 
4.65% 
4.65% 

99 

99 

80 


93 

100 

81 

76 


SO 


Southern  Railway — (Con.1 — 
ETVa&Ga— Dlv  g  5s'30-J&J 
Consol  1st  g  5s  1956. .M&N 
Ga  Mid  Ist  g  33  1946.. .A&O 

Ga  Pac  Ist  g  63  1922 J&J 

Knoxv  &  O  1st  g  6s  1925. J&J 
L  &  N  So  Joint  g  48— See  L&N 
Mob  &  Birm  pr  lien  58  '45  J&J 

Gen  M  g  4s  1945 J&J 

Mobile  &  O  coll  tr  4s  '38.M&S 
Rlch&DanDeb5s3tpd27.A&0 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948-.M&N 

80  Car  &  Ga  1st  g  5s  '19  M&N 

Sumter&WatRSs  g  '19  A&O 

Va  Mid  Series  C  6s  1916.  M&S 

Series  D  4-5s  1921. ..M&S 

Series  E  53  1926 M&S 

Series  F  5s  1931 M&S 

Gen'l  53  1936 M&N 

do  guar  stamped. M&N 
Wash  O&W  1st  gu  4s'24  F&A 
S  &  N  Ala — See  Louis  &  Nashv 
South  Pac  Coast — See  Southern 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  L  &  Sulliv  4348  '29. ..J&J 
Staten  Isld  Ry— See  Bait  &  Ohio 
Stephenv  N  &  S  Tex— See  St  L 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tampa  North  1st  53  1936  opJ&J 
Tarkio  VaUey— See  K  C  St  J  & 
Term  RR  Assn  (St  Louis) 

Ist  gold  43^9  1939 A&O 

Ist  consol  gold  53  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

StL  Mer  Bdge  T— 5s'30  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.J&J 
Terre  Haute  &  Peoria — 
i  1st  con  g  5s  Sept  1 '42.. M&S 
ITexas  Central— 1st  5s  1923A&0 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M .  K  &  T 
Texas  &  Pac  Ist  53  2000...  J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  53  1931 J&J 

Weatherf'd  Min  W  <k  North 

Ist  gu  g  5s  1930 F&A 

Toledo  Can  Sou  &  Det— See  Mlc 

Tol  &  O  Cent  1st  53  g  1935. .J&J 

West  Div  1st  5s  g  1935.. A&O 

Gen  g  53  1935 ....J&D 

Cartr43  Nov '15-'17.M&N15 
Car  tr  43  Ser  B  1916-'20.-J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  g  5s  1927 J&J 

Eq  434s  Jan'16-Jly'22.J&J 
Eq  4343  Jan  '  16-J'ly'24  J&J 
St  Mary's  Div  4s  g  1951.  F&A 
Toledo  Peoria  &  Western — 

lstg4sJulv  1  1917 J&J 

Toledo  St  L  &  Western— 

Pr  lien  g  3343  July  1  '25.. J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  43  Ser  A  1917. ..F&A 
Tol  Term  lst4343  1957  gu.M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4J49  1931  ser  A.. J&J 

1st  g  gu  434s  1933  ser  B..J&J 

1st  g  gu  43  1942  Ser  C.-.M&S 

Tomblgbee  Val  Ist  g  53  '56  A&O 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  June  1  1946 J&D 

Troy  &  Boston— See  Fltchburg 
Troy  &  W  T  Bdge  5s  1939.J&D 
Ulster  &  Del  con  5s  1928--J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry&  1  g  4s  g  1947.. .J&J 

Conv  4s   1927 J&J 

1st  &  ref  4s  June  2008.. M&S 
Ore  RR  &  Nav— See  Ore- Was 
Oreg  Sh  Line  1st  g  69' 22.  F&A 
1st  consol  5s  g  1946 — J&J 
Ref  g  gu  4s  '29,  op '07.  J&D 
Utah  &  Northern — 

1st  73" 08  ext  at  4  %to'33  J&J 
Consol  gold  5s  1926. .. J&J 
Union  Terminal  Co  (Dallas) 

1st  g  5s  1942  op  1922. .A&O 
United  N  J  RR  &  Canal  Co- 
General  gold  43  1923 F&A 

General  gold  4s  1929. ..M&S 
General  gold  43  1944.. .M&S 
Gen  1st  g  3349  Mar  1  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern — See  Union  P 
Utlca  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
Vandalia  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR — 

1st  g  434s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  4349  Oct  1  '40. -A&O 

Vlcksburg  &  Meridian — See  Ala 

Vlcks  Shreve  &  Pac—  ] 

Prior  lien  6s  g  Nov  1  •15M&N; 

Gen  5s  May  1   1941. ..M&N 

Virginia  Midland— See  So  Ry     I 

Va  &  Southw  53  2003 J&Ji 

1st  con  g  5s  1958 A&O 

Virginian  Ry —  1 

1st  M  g  5s  1962  opt M&N: 


102 
103 


105 
105 

95 


61 
102>| 

70 
10034 

iooji 

101 
lOlM 
10234 
101>g 


Pacific 


93 
90 

S  W 


100 
P  M  & 


70 
Council 

93^ 

9934 
79 
110 
97 


Ask. 


103  H 
60 
106  J^ 


100 
79  H 


100  >4 


98 


125 

95 
93 


90 


90 
/     30 


h  Cent 
101 
96 


64.90%, 
64.90% 


64.90% 

64.90% 

82 

64 

73 
47>^ 


Om 

85 

80 

Bluffs 

94 

"82" 


106 


70 

96 
96 
83 


78 
95 


72 

93J^ 

9134 

8534 

hRR& 

108 

10234 
88  3i 

93J^ 
99 

97 

98 
98 
98M 
88 


acLfic 

Hud 

85 
85 


90 


34  M 
90 

95 

104  H 
102 

98K 
4.70% 
4.70% 

85 

94?4 
4.65% 
4.65% 

87 

65 

75 

49 

!     16J4 

80 

98 


90 
100 


100 
1005^ 
76 

943^ 
91M 
85  M 

Nav 

102^ 
89 

99 
103  Ji 

100 

100 
100 

"96"" 


90 


96 
&  Vicks 

99 


102     i 
8034' 


93 


84  li 
94 


6  Basis,   c  On  basis  of  S4.S4S  to  tue  £.    d  Ou  the  basis  of  85  to  the  £.    /This  price  Includes  accrued  interest,    t  Last  sale.  JlnLoadou.  »  Sale  price. 
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RAILROAD  STOCKS. 
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Bonds  and  Stocks. 


Bid. 


Ask. 


Stocks. 


Pa'. 


Bid. 


Ask. 


Stocks 


Bid. 


Ask, 


Wabash— l8t  gold  53  1939  MAN 
2d  gold  53  1939 FAA 

Deb  tnort  63  ser  B  1939. ..J&J 
Equip  g  5s  Mar  1  1921.  MAS 

1st  lien  term  g  43  1954 J&T 

Ist  ref  &  ext  43  1956 J&J 

Cent  tr  ctfs  of  dep 

Stamped 

Eqai  table  TrCoctfsdepstpd 

Unstamped 

Eq  Tr  jt  reorg  com  ctfs  dep 
4)^%note3'10extto'13M.feNf 
Det&Chlext  Ist  g  53 '41  J&J 
Des  M  dlv  l3t  g  43  1939-J&J 

Tol&Chlc43g  1941 M&S 

Omaha  Div  lat  SJ^sg  •41A&0 
Wabash  Pitts  Termlaal  Ry— 

Ist  g  43  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs.. 
Columbia  Trust  ctfs  of  dep 
ColTr  ctfs  dep  f orCenTr  ctfs 

2d  g  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  &  W 
Wash  <fe  Colum  Riv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Wash  Term  Co.— 3  J^s  1943. fJ&A. 

l3t  g  43  1945  guar F&A. 

Weatherford  Mia  Wells  &  N— Se 
West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

COQS  33^3  g  Ser  B  1936. .J&J 

West  Maryland— 43  1952. .A&O 

5%  gold  notes  1915  op._J&J 

Bait  &  Harris  g  53  '36..M&N 

1st  M  West  Ext  g  53  '33M&N 

Coal  &  Ir  Ry  53  g  1920. .F&A 

W^est  N  Y  &  Penn  53  1937.. J&J 

Gen  mort  gold  43  1943. .A&O 

Income  g  os  Apr  1943. .Nov  1 

Western  Pac  Ist  5s  1933.. M&S 

Western  Pa— 1st  g  43  1928_  J&D, 

WestRyof  Ala— 4^3  1918  A&O 

Western  Transit — See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  &  Lake  Erie  RR— 

lStconsolg43  1949 M&S 

L  Erie  Div  1st  g  53  1926_A&0 
Wheeling  Div  1st  g  53  '28  J&J 
Exten  &  Impt  g  5s  1930.  F&A 

Equip  Sfg  53  1922 J&J 

Wheeling  Term — 43  1940.. F&A 
Wichita  Falls  &  Northwestern— 

Ist  5s  Jan  1939 J&J 

Ist  &  ref  g  53  1940  op J&J 

Wichita  Union  Term  Ry— 

1st  g  gu  43^3  '41  opt M&N 

Wilkes-B  &  East— See  NYS&W 
WiUlamsport  &  N  Branch  RR— 

1st  ref  g  43^3  1931 J&J 

Willmar&  S  FaUs— See  S  t  P  M  &  M 
Wll  &  Nor— See  Phlla  &  Read'g 
WU  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  N  W 
Wlnston-Salem  Southbound — 

Ist  g  guar  4s  1960 T&  J 

Wise  Cent  Ry— Ist  m  g  43'49  J&J 

Ch  Wi3&  Mian  Ist  63  '16M&S 

Marshfleld  &  South  East  Dlv 

purmon  1st  g  43  1951. M&N 

Sup  &  Dul  Dlv  43  1936- .  M&N 

Mluneap  Term  3H3'50op  J&J 

Wise  &  Mich  Ry— 53  1945..  J&J 

Wise  Mian  &  Pacific  RR— 

Ist  g  43  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1930 J&J 

4s  Oct  1   1934 A&O 

Yosemite  Val  s  f  g  53  1933. J&J 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

AlaNOT&P  JcApref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu).lOO 

Allegheny  &  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred ..100 

Atlan  &  Char  Air  L  (guar).. 100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..  50 
Atlantic  Coast  L  RR  com.. 100 

Preferred 100 

Atlantic  Coast  Llae — A 100 

Atlantic  1st  leased  lines  rent  tr. 

Augusta  &  Sav  (guar) 100 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  NYC  ...100 
Bost  &  Lowell  (guar  B  &  M).100 
Boston  &  Maiae 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn. .100 
Buffalo  Roch  &  Pittsburgh.. 100 

Preferred 100 

Buff  &  Susq  RR  Corp  com.  100 

Preferred 100 

Camden  &  Burl  Co  (guar)..   25 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred 1 00 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey lOOi 

Chesapeake  &  Ohio ....100( 

Chicago  &  Alton  RR 100 

Preferred... 100 

Chic  Burl  &  QuiQcy 100 

Chic  &  Ran  ni— Preferred -.100 


1005^ 
901^ 


101 
91 

"89  "Ji 


65 
19 


20 
20 


15J^ 
17 


100 
68 
66J 

58 

2 


Vs 


80 

91H 
eTex& 

95 
86 
70 


95 
101  Ja 


/    20 

/     27 

96 


RRCo 


55 


/ 


s9lH 
88 


86 

70 


n    90 
/     30 


82}^ 
100 

81 
83 
75 

fn  40 


ioi' 

72 
'70" 

3 

1 

1 

IVs 
Ml 
Vs 


V2% 
323^ 

"50" 
86  J^ 
1243^ 
128 
170 

23M 
115 
125 


24  5 
103 


Pac 


97 
90 
703€ 


s96 
102 

74  J^ 


130 

65 
156 

89 

20^ 

47 

38 
202 

85 

85 

85 

87 
140 

86 
153 

25 

30 


Id. 


30     I 
963^ 


62 
96 
94 


87 
89 

80 
70 


35 


82 
83 


75 
180 
170 
140 
411 
161 
63^ 

11 
3 

20 

83 

70 

80 
23^ 
8 

63 

45 

65 

32  J^ 

515^ 

40  ji 
185 
123 
165  3^ 


86 


92 

913^ 

Id 

Id 

Id 

Id   .... 
245 

'klUx, 

265" 

123 

130 

i03Ji 

154" 

lOOJi 

1013^ 

170 

180 

145 

153 

d   112 

116 

109 

110 



Id 

s'mli 

98 

102 

885^ 

88!^ 

7434 

74  M 

'83"' 

'90" 

X   189 

190 

130 

25 

26 

38 

40 

X  230 

235 

120 

130 

80 

95. 

100 

12 

123^ 

41 

42 

125 

140 

54 

56M 

159>i 

15954 

Id 

d    50 

52 

d    50 

52 

190 

200 

260 

370 

50  li 

5034 

15 

12 

20 

205 

215 

Olilc  Gt  We?t  coai  trfst  ctfs.  100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Lo.il3vcom 100 

Preferred.. 10) 

Chicago  Milw  &  St  Paul 10) 

Preferred 10) 

Chicago  &  North  Western. .100 

Preferred 100 

Chic  R  I  &  Pac  Ry 100 

Chicago  St  Paul  Minn  &  O.-lOO 

Preferred lOO 

Chic  Terre  Haute  &  S  E 10) 

Glncln  Ham  &  Dayton 10) 

Cine  New  Orl  &  Tes  Pac 100 

Preferred lo) 

Clnclanatl  Northern 10) 

Cin  Sandusky  &  Cleve  pref.  50 
Clev  Cln  Chicago  &  St  L._.100 

Preferred _. loo 

Clev  &  Pitts  (Guar  Pa  RR).  50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern loo 

Ist  preferred loo 

2d  preferred loo 

Columbus  &  Xeala  (Guar)..  50 
Concord  &  Mont — Class  I_.loo 

Class  II 100 

Class  III . loo 

Class   IV 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpslc — Pf  (gu)  100 

Conn  Rlv  (guar  B  &  M) 100 

Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar) .   50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bouad  Br  (gu)..l00 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Deaver  &  Rio  Grande 100 

Preferred loo 

Des  Moines  &  Fort  Dodge.. loo 

Preferred loo 

Detroit  Hills  &  S  W  (?uar)-.100 
Detroit  &  Mackinac 100 

Preferred 100 

Duluth  South  Shore  &  Atl.. 100 

Preferred 100 

Bast  Peana  (guar  P  &  R)...  50 
Elmira&  W'm^port  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

Ist  pref 100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)..  50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glov  com. .100 
Ft  Wayne  &  Jack — pref  (gu)  100 
Georgia  &  Florida 100 

Preferred loo 

Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

Ist  preferred 100 

2ud  preferred 100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar). .100 
Great  Northern  Ry — Pref ..100 

Ore  certificates 

Green  Bay  &  Western 100 

Deb  ctfs  A  &  B — Sse  under  bo 
Harrlsburg  Ports  Mt  J  &  Lan  501 
Hartford  &  Conn  Western. .lOOJ 
Hocking  Valley — Common.  100 
Hudson  Companies — Pref..  100 
Hudson  &  Manhattan 100! 

Preferred 100' 

Huntin?d  &  Broad  Top  vtc  50 

Preferred  vtc 50 

Illinois  Central 100 

Leased  Hues  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Internal  Rys  (Cent  Am)  comlOO 

Preferred 100 

Iowa  Ceatral 100 

Preferred 100 

Jackson  Lans  &  Sag  (guar)..  100 
Jollet  &  Chic  (guar  C  &  A) ..100 
Kal  Allegan  &  Gr  Rap  (gu)-.lOO 
K  C  Ft  Scott  &  Memphis  Ry 

Pref  (guar)  trust  ctfs 103 

Kan  City  Mex  &  Orient  com  100 

Preferred ..100 

K  C  St  L  &  Chic— Pref  (gu).lOO 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  DdS  Moluas 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  &  Western ..100 

Preferred 100 

Lake  Shore  &  Mich  S^u 100 

Lehigh  &  New  York  Dref...l00 
Lehigh  Valley.. 50 

Preferred 50 

Little  M'am'  (guar  Pa  RR)..  50 
Lit  Schuvl  Na\-  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Rlv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Loiilsv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville .100     120 

Lowell  &  Andover 100       95 

Lykens  Valley  RR  &  Coal..  20  d 

Mahoning  Coal  RR 50     650 

Prof  (guar  LS&  M  S) 50      101 

Maine  Central 100  x    97!^ 

Manchester  &  Lawrence 100      116 

Maryland  &  Peaa3ylvaQla..l00        17 
MassawippI  Valley  (guar)..  100       74 

Michigan    Central 100      105 

Mine  Hill  &  Schuy!  Hav  (gu)  50  d    56 
Mitmeap  &  St  Louis  coin lOOl       12J4 

Preferred.. 100       26 

Minneapolis  St  P  &  S  S  M..100      120 

Preferred 100      120 

4%  I^KJasad  Line  Ctfs tOO;       69 

Mls-ilsslpol  CJ'MUral .10)       25 


105 

noH 

d    48}i 

64 
nds 
d    97 


3 
1 

4 

4 

10 

105 

72 


1214 
33 
40 
55 

87 

124M 
129     I 


233^ 
120  j 
131 


110 

35 
137 

3514 

70 

'91' 
30 
55 
45 


162 
160 
120 
175 
15 
5^ 


100 
97 


90 


87 


33 

70 

40 
345 
111 

69 

28 

15 
114 

82 
150 

82 

83  1^ 
11034 

70 

'so" 

138 
95 
148)4 


190 

112M 
110 


90 


I 
"   7"l 

1034 
65 
48 
67 

32  34 
5\H 
40>g 

200 

133 
70 


115 

123 

5 

10 

247 

250 

"66" 

46 

70 
115 
120 

55 


90 

26j^; 

i59      I 

i}4i 

30 

88 

8 

20 

495 

8 

145 

d  102 

d  "52" 
44 
100 
93 


\ll330uri  Kansas  &  Texas. ..100         4J^ 

Preferred.. 100        113< 

Missouri  Paciric... 100  3j| 

VIobiie  &  Blrm  p;et  (guar).. 100  60 
Mobile  &  Ohio— See  South'n  Ry 

Morris  &  Essex  (guar) 50 

Nashua  &  Lowell 100 

.Vash  Chat  &  St  Lauls 100 

Vashv  &  Decatur  (gu  L  &  N)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

.Vew  Orleans  Mobile  &  Chic.  100 

Preferred 100 

M  Y  B'lyn  &  Man  B  pref  (gu)  .100 
N  Y  Coat  &  Hud  River 100 

Dividend  payable  In  London  Id. 
New  York  Chic  &  St  Louis..  100 

Ist  preferred 100 

2d   preferred..-. 100 

Mew  York  &  Harlem  (guar).  50 
M  Y  Lack  &  West  (guar)...  100 
Mew  York  New  H  iv  &  Hart.  100 

M  Y  Ontario  &  Western lOO 

Morf oik  Southern 100 

NTorfolk  &  Western  Ry 100 

Adjust    preferred 100 

No  Carolina  (guar  So  RR)..100 
Morthern  Central  (gu  Pa  RR)  50  d 
North'n  N  H  (guar  B  &  M).100  i 

Northern  Pacific  Ry 100 

NorRRof  N  J  (gu  Erie) 100 

_  ._  Northern  Securities  Co  stubs.. 
35  I  North  Pennsylv  (gu  P  &  R).-5Q 
45  I  Norwich  &  Wore  pref  (guar)lOU 
s!94J^  Ogden  Mine  RR(gu  CenNJ)  lOd 
85      Old  Colony  (gu  NYNH&H). 100 

190      Ontario  &  Quebec .lOOM. 

180      Oswego  &  Syra  (gu  DL&W).   50 
144      Pac  Coast  Co — See  MIsc  stocks 

421       Pennsylvania  Railroad 50 

168      Peoria  &  Bureau  Val  (guar)  .100 

834  Peoria  &  Eastern.. _ 100 

12     I  Pere  Marquette  RR 100 

1st  preferred 100 

2d  preferred 100 

Phlla  Germ  &  Norrls  (guar).  50  dil35 
Phlla  &  Trent  (gu  Pa  RR).. 100  220 
Pittsburgh  Bess  &  Lake  Erie  50        56 

Preferred. 50      115 

Plttsb  Cin  Chic  &  St  Louis.. I00I       73 

Preferred 100 

Plttsb  Ft  W  &  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Plttsb  McK  &  Yough  (guar)  50 
Pitts  Youngst  &  A3ht  pref ..100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
ReadingCo 50 

Ist  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.    70 

Rio  Grande  Southern 100 

Roch  &  Genesee  ValRR 100     100 

Rock  Island  Co 100 

Preferred- -. 100 

Rome  &  Clinton  (gu  D  &  H)100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island..  100 

Ist  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  L  Rocky  Mtn  &  Pacific.  100 

Preferred 100 

St  Louis  &  San  Fran  com 100 

1st  preferred 100 

2d  preferred 100 

Stock  tr  ctfs  for  Chic  &  East  III 

com  Eqult  Tr  ctfs 100 

Preferred 100 

St  Louis  Southwescern 100 

Preferred 100 

Saratoga  &  Schenectady  (gu)  100  150 
Seaboard  Air  Line  com 100       15 

Preferred 100       3534 

Sharon 50      100 

Southern  PacificCo..' 100       Oih, 

Southern  Ry  comman 100       1834 

Preferred 100       5634 

Scrip 

Mob  &  Ohio  stock  trctfs 

Soathwest'n  of  Ga  (guar) 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western. ..100 

Toledo  St  L  &  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred. 100 

Empire  Tr  Co  ctf  dep 

Troy  &  Gr-bush  (gu  N  Y  C)   50 

Tunnel  RR  of  St  L 100 

Union  Pacific — Common 100 

Preferred. 100 

United  N  J  RR  &  Canal  (gu)lOO 
Utica  &  Black  River  (guar).  100 
Utica  Chen  &  Susq  Val  (gu).lOO 
UtIca  Clinton  &  BinghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalla   RR 100 

Vermont  &  Mass  (guar) 100  a  II234 

Virginian    Rv 100,     

Wabash  Railroad 100      

Preferred... 100  Ys 

Ware  Rlv  RR  (gu  B  &  A).-.100  140 
Warren  N  J  (guar  DL&W)  50  150 
Western  Maryland  Ry 100       2934 

Preferred. lOO'       45 

West  lersey  &  Sea  Sh— Com  50  d  48 
Wheeling  &  Lake  Erie  com.  100,         2 

l3t  preferred 100  8 

2d   preferred ...100,         2!4 

Wisconsin  Central 100        34 

Wrlghtsvllie  &  Tenullie,  com  25  d 


115 

120 

4834 
74 

102 

112" 

7 

4 

7 

10 

20 

10634 

79 


10 

20 

80 
130 
130 

65 

I 

i05"| 
27  I 
6034 


93 
9 

23 
505 

10 
14034 


53 

47 

120 

101 


123 


I 

750"l 

105     I 

9835 


25 


110     I 
57     I 


36 

121 

125 

73 

28 

153 

142 

165 

120 

150 

19734 

120 

60 
153 

83 

80 
165 
270 
265 
265 
265 


% 
115 
17 

9 
25 
15 
95 
45 
20 
67 

3>-2 

S 


1234 


60 
100 

1134 
..... 

..... 

156" 

95 
1323^ 

8034 
219 
150 
133 

65 
110 


5)4 
13 

4 
75 

163 

!l80 

130 

183 

1934 

6H 


110 

973i 
s!99 

34^ 

90 

50 
359 
123 

69  34 
2S34 
19>| 

11434 
90 

160 
8234 
9334 

IVOVi 
80 

'91'" 

lis" 
szil7Ji 

203 

113)4 

135 

9 

50c. 

1 

50c. 

137 

225 

60 

125 

75 

96 

157 

152 

185 

130 

160 

210 


70 
153H 

84  34 

83 
174 
287 
276 
276 
276 


Vs 
125 
20 

"46" 

iio" 

55 

28 
72 

4 

934 

5 


16^4 

32 
160 

1534 

3634 
110 

94 

\SK 

57K 


65 

102 
12 


160 
105 
132K 
81>4 
224 

137" 

75 
116 

50 
115 


153 
30 
46 
48 

2 
12 

3)4 
34  ?i 


bBasis.  d Price  per  share,  not  per  ceat.      Flat  price.    tLast  sale.    llo.  Loilon.  nNoninal.  «3ila  price.  t.Me.v  stock.  .1  Bx-dlv.  vBt-rl,'nts. 
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STREET  AND  ELECTRIC  RAILWAYS 

In  quoting  street  and  eleetrio  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  8te;.m  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  eases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  loes  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  niarl<ed  "f"  and  income  and  defaulted  bonds. 


Bonds. 


STREET  RAILWAY  BONDS 

Albany  Ry — See  United  Tract'n 
Albany  Sou  RR  1st  5s  'SO-M&S 
Alton  Gran  &  St  L— See  East  St 
Altoona  <fe  Logan  Val  Elec  Ry — 
Con  g  4Hs  1933  gu..F&A  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.J&J 
American  Railways — 

Coll  trust  conv  g  5s  1931.F&A 

Coll  trust  g  53  1917  opt..A&0 

Scran  Ry  tr  cts  g  5s'35_.M<feS 

Anacos  &  Pot — SeeWashRy&El 

Ardmore  St  Ry— See  Phlla  Co 

AsMand  (Wis)  L  Pow  &  St  Ry— 

1st  M  gold  53  1939 J&J 

Atchison  Ry,  Light  &  Power— 

1st  5s  Nov  1935.. M&N 

Athens  (Ga)  Ry  &  Electric — 

1st  &  ret  9  f  g  5s  '50  op'15  J&J 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr. 
Atlantic  City  &  Ocean  City  Co- 
Col  tr  g  53  1947  opt M&S 

Atlantic  City  &  Shore  RR — 

1st  M  &  col  5s  1945  opt-J&D 
Atlan  Coast  El  1st  53  '45--M&N 
Auburn  &  Syracuse  Elec  RR — 

Ist  &  ref  g  58  '42  opt  '12.A&0 
Augusta-Allien  Ry  &  El  Corp — 
Sink  fd  g  5s  Dec  1  '35  opt.J&D 
Augusta  Ry  &  El  5s  '40-J&D 
Aurora  Elgin  &  Chicago  RR — 
Ist  &  ref  g  53  1946  opt...J<feJ 
A  E  &  C  ftj/  1st  g  53  '41  A&015 
Elg  Aur&  Ssf  5s  1916-.J&D 
Bait  &  Ann  S  L— See  Md  El  Ry 
Bait  Cat  <fe  El  M— SeeUnRy&El 
BaltSpP&Ches— See  Un  Ry&  El 
Bait  Terminal — See  Wash  Bait 
Bait  Traction— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

Ist  cons  g  5s  1935  opt.. .J&J 
Beaver  Valley  Traction — 

Geng  5s  1953 opt M&N 

Berkshire  St  1st  g  5s  1922..  J&D 
Blnghamt  Ry  53^31  op  '11  M&N 
Blrm  Knox  &  All— See  Phlla  Co 
Blrm  Ry,  Light  &  Power- 
Gen  ref  g  4J^s  '54  op  '09-A&0 

Ref  &  est  g  63  1957 M&N 

6%  notes  May  1,  1917--M&N 
Blrm  Ry  &  El  1st  g  5s  '24.  J&J 
BI  St  &  Ful  Fer— See  N  Y  Rys— 
Boston  El  g  4s  May  1  '35.. M&N 
Deb  g  4^3  Oct  1  1937. .A&O 
Deb  g  43^s  Nov  1941.. M&N 

Deb  g  53  Dec  1942 J&D 

West  End  St 5s  1932... M&N 

as  March  1944 M&S 

4HsJan  1   1923 JtJ 

4  3^3  July  1  1930 J&J 

Gold  43  May  1  1916. .M&N 
Gold  43  Feb  1  1917. ..F&A 

43  Aug  1  1932 F&A 

Best  &  Nor  ref  g  4s  1954... J&J 

Georget  Row&  Ipsw  5s'20  J&D 

LowLaw&H  Istg  os'23opJ&D 

Lynn  &  Bos  1st  Ss  g  '24. J&D 

Bos;  &  Wore  1st  43^3  1923. F&A 

Brldgeton  &  MllivTr  53'30.J&J 

Bway  &  7th  Ave — See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  &  New— See  C  I  &  Bk 

Brooklyn  Rap  Tran — 53' 45  A&O 

Ist  ref  gold  48  2002. J&J 

5%  gold  notes  1918  opt. .J&J 

Bklyn  City— 1st  5s  1941. J&J 

Wm&Fiat4}^s  July'41.F-A 

Bklyn  Hgts  Ist  5s  I041.A&O 

Brooklyn  Queens  Co  &  Sub — 

Ist  M  g  5s  1941  opt  '16_J&J 

l3t  con  gu  53  Julv  '41. M&N 

Bklyn  Un  Elev  5s  1950.. F&A 

Stamped  guaranteed 

Kings  Co  El  1st  43  1949. F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  5s  '44.  A&O 

1st  g  43  Jan  1  1951 J&J 

Atlantic  Av  con  5g  g  '31. A&O 

Bkln  Bath&WE  5s'33.A&0 

Brownsville  Ave — See  Phlla  Co 

Buff  &  Lack  Tr  Ist  5s'28op  J&D 

Buffalo  &  Lake  Erie  Traction — 

1st  &  ref  g  53  '36  op  s  f  ..M&N 

Hamburg  Ry  4s  1926. .M&N 

Burlington  (la)  Ry  &  Light- 

1st  8  f  gold  53  1932  opt.. M&S 
Gal  Pac— See  Pacific  Elec  Ry 
Cal  St  Cable  RR  serial  63.. J&J 
Calumet  &  South  Chicago  Ry — 
Ist  M  rehab  g  53  '27op'12F&A 
Camden  &  Sub — See  Pub  Serv 
Canal  &  Claib— See  N  O  Ry  &  L 
Canton-Akron  Ist  g  53  '22. M&S 
Canton  Mass  1st  g  5s'20.M&N 
Can-N  Phlla  K  5s  '^23  opt.  F&A 
Capital  Trac  (Wash.  D  C)— 

Ist  g  5s  June  1  1947 J&D 

Carbondaie  Ry  53  Nov  '33. J&J 
Carolina  Power  &  Light — 

lstMg5s  1938... F&A 


Bid. 

Ash. 

80 
L  &  Su 

90 
b 

82 

83 

86 

88 

"95" 

90 
95>i 

90 

93 

85 

92 

89 


■95" 

100 

87 

93 

53 

63 
95 

84 
■99K 

86 
99  M 

&  Ann 


98 


90 

90 

88 


85  J^ 


99 
nlOl 

83  _^ 

887-4 

8734 

95 

97 

97 

94 

92 

SQVs 

98  M 

SSVs 


97H 
100 


93 


100 


100^8 

ioo}4 

92 
100 

98 

'qsh 


101 

'98"" 
9834 


92 

108K 

89 
Corp 

95 
94 
95 

106 
94 

87 


Bonds. 


92 


100 

93 

95 
92 


86 

9334 
100 
103 

85 
90  Ji 

8934! 

96  Ji 
100 
100 

97 

95 

99% 

99^ 

88^ 

82 


9334 
95 


102 

83 
1005^ 
101 

96 
102 

lOOH 
95 
99 
99 

82  J^ 

84M 
104 

77 
101 
100 


91 


96  >^ 

96 

96 

107 
96 


'  /ass  Av  &  F'r  Gr'ds- See  Un  Ry 
Jentral  Ark  Ry  &  Lt  Corp — 

1st  1  s  f  5s  1928 M&S 

Central  California  Traction — 

Ist  8  f  g  5s,  1936,  opt-. -A&O 
Cent  Crosst— See  N  Y  Rys 
Central  Elec— See  KCRy&Llght 
Cent  Market  St— SeeColRy&Lt 
Central  Ry-SeeUnRy&  El  (Bait) 
Central  Tract— See  Phlla  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  53  1999. M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 

Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956op '16.M&N 

Chatt  Rvs  1st  con  53  '56.  M&N 

Chicago  city  &  Connecting  Rys 

Col  tr  s  f  g  53  Jan  1  1927.A&0 

Chicago  City  Ry— 

Ist  g  5s  1927  op  up  to  '12.F&A 
Chicago  Elevated  Rys — 

5%  gold  notes  July  1916.  J&J 
Chicago  Junction  RR — 

ist  g  gu  4s  1945  op  '10. .M&S 
Ch  &  Mil  El  Ry  5s  19 19. ..J&J 

RR  1st  g  53  1922 J&J 

Wise  Dlv  1st  g  53  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  Ist  53  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  IVI  5s  Ser  A  Feb  '27. A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  '27  op. J&J 

Adj  inc  43  Feb  1927  op.. May 

Chic  Sou  Bend  &  Nor  Ind  RR— 

1st  g  53  Jan  1  1937 J&J 

Chris  &  10th  St— See  N  Y  Rys 
CIn  D  &  T  Trac  gold  5s  '22.J&J 
South  Ohio  Trac  5s  '20_.M&N 
Cln  &  H  6s  g  Apr  1  1918J&J 
Cln  LawT  &  Aur  5s  19 19... J&J 
Cln  New  &  Cov  Ss  g  1922. .J&J 

2d  g  53  July  1922 J&J 

So  Cov  &  Cla  63  g  1932. .J&J 
Newp't  &  Day  1st  63  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscatl 
Clt  Ry  L  &  P— See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citizens  St— See  Memphis  St  Ry 
Clt  RR — See  United  Rys  St  Lou 
Citizens'  Tract— See  Phlla  Co. 
City  Pass  Ry— See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Ry  Ist  53  1931  opt... M&S 
Clev  Palnesv  &  Ashtab  Elec — 

1st  gold  53  July  1  1922. ..J&J 
Clev  Pains  &  East  53  '16. -A&O 

Consol  5s  1918 A&O 

Cleve  Southwest  &  Colum  Ry — 
1st  gen  con  5g  1927  opt.. A&O 
Ciev&SW  Ist  53  '23op'13.F&A 
CI  BerEly&Ober53  g  '19. M&S 
Clev  Ely  &  W  53  1920. ..F&A 
Ely  &  Ober  g  63  '17  op... F&A 
Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  8  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  A&O 
Columbus  (O)InterurDan  Ter  Co. 

Ist  guar  5s  1935 J&D 

Col  Lon  &  Sprlngf — See  Ind  Col 
Columbus  Newark  &  Zanesv — 

1st  gold  5s  1924- M&f 

Gen  &  ref  gold  5s  1926. M&N 
Col  Buck  Lake  &  New  Trar 

l3t  gold  5s  1921 M&N 

Zanesvllle  Ry,  Lt  &  Power- 
53  1912  ext  to  Mar'24.A&0 
Columbus  Ry  &  Light — 

Cen  Market  Ist  g  53  1922.  J&J 
Col  Ry  1st  4s  '39  opt  '14-Q-J 
Col  St  Ry  1st  5s  g  1932-.J&J 
Cross  St  1st  5s  g  1933_  J&D 
Colum  &  9th  Av— See  N  Y  Rys 
Commonwealth  Pow,  Ry  &  Lt — 

Conv  6s  1918 M&N 

Compt  Hts  &  Mer  Ter — See  Un 
Conestoga  Trac  1st  4s  '50.. J&J 
Coney  Isi  &  Bklyn  43  1948.. J&J 
Consol  gold  4s  1955.. .J&J 
B  C  &  N  1st  cons  5s  1939.J&J 
Conn  Ry  &  Lt  43^s  1951. ..J&J 

Stamped  guaranteed  opt'l 

Con  Ry(NewHav)deb  4s  '54J&J 

Deb  4s  1955 J&J 

Deb  4s  1956  guar J&J 

Cons  g  43  1930  ... F&A 

Cons  Ry  &  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Cro33town  St — See  Col  Ry  &  Lt 
Cross  St— See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)Pow&Lt — 

l3t  &  ref  g  53  1942 M&S 

Dallas  El  Cor  col  tr  g  5s'22.A&0 
Danville  Street  Ry  &  Light  Co— 

Ref  gold  58  1916-1925 J&J 

Danville  Urbana  &  Champ — 
1st  53  1923  optional M&S 


Bid. 


Ash. 


89 
72 


99 

75 
89 


96>^ 
92 


71  87 
/  35 
/      QH 

50 

94}^ 
86 


61>^ 
34 

70 


98 


94 
933-i 


92 


85 
92 

70  >^ 

97ys 

931^ 


99 
40 
11 


100 
ne  Lt  & 
&0  P 


alt) 
100 

53 

99>^ 
85 


92 


87 
Newark 

80 

75 
&  East 


95 
94 


70 
96 
96 


99 
ited  Ry 

85    ■ 

79 

78 

99 

94 

94 

75 

75 

75 

76 
UtahL 


94 
91 

96 

95 


9434 

88 

70 

"65" 
37 

75 

70 

92 
105 

70 

95 

97 
117>^ 
105 
Trac 
Ry  El 


Bonds. 


101 

56 

100 

90 


92 
&Zanes 

85 

85 


90 
98 
97 


75 

99 
99 


100 

86 
82 
82 
101 
97 
97 
77 
77 
77 


ARy 


97 
95 

99 

97 


D arby  Med&Ches— See  Phil  R  Tr 
Day  Cov  &  Piqua  Tr  53  '22  A&O 
Delaware  Co  &  Phlla — See  Un  P 
Denver  &  N  W  l3t  5s  1932  M&N 
DenCTram— Purch  g  53  '19  A&O 

let  &  ref  g  53  1933  op  8  f  M&N 

Con  Tram  con  g  53  1933.A&0 
Denver  Tram  Power  Co — 

1st  imp  g  gu  5s  '23  op  '08  A&O 
Denver  Tramway  Terminals  Co 

Ist  mggu  5s  Sept' 16-' 37  M&S 
Des  Moines  &  Cent  la  Elec  Co — 

1st  s  f  63  1937  op  Ser  A. M&S 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906. -.A&O 
Det  United  4343  1932  opt.J&J 

Det  Elec  Ry  con  g  5s  '16.  J&D 
Det  Ry  l3t  53  '15-'24.J&D 

Det&Fllnt  Ist  g  Ss   '21. .F&A 

Det  Roch  Romeo  A  L  Orion 

1st  skfdg  5s  1920. .J&D 

Det  Ft  Wayne  &  BeUe  Isle— • 
1st  g  5s  Apr  1  1928. ..A&O 

Det  Mon  &  Tol  Short  Line  Ry 
1st  M  g  53  Jan  1933.. .J&J 

Det&NVf  434s  '21  op  'IIM&N 

Det  &  Pontlac— 53  g  '22.  F&A 
Cons  g  434s  '26  op  '11. J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  53  1950 J&I 

RapRylst  con  5s' 16  .M&N 

Det  &  Lake  St  CI  53  '20.  A&O 
Det  YpsU  Ann  Arbor  &  Jack — 

Ist  g  53  1926... F&A 

D  Y  &  A  A  g  63  1917. --M&N 

Cons  g  68  1924 F&A 

Doylestown&E— See  Phil  &  E — 
D  D  E  B  &  B— See  Third  Av  Ry 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30M&N 
Duquesne  Trac — See  Phlla  C 
Eastern  Pa  Rys  1st  5s  1936  J&J 
Eastern  Wisconsin  Ry  &  Lt — 

Ist  M  g  53  1923  opt A&O 

Easton  Cons  El  53  1949. .M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918--J&J 

East  St  L  Columbia  &  Waterloo 

1st  53  Oct  1  1932 A&O 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt.  A&O 

Conv  63  Jan  1  1919 J&J 

Alton  Granite  &  St  L  Trac— 

l3t  cons  g  53  1944 F&A 

Edgefield  St— See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  &  Peop— See  Phlla  Rap  Tr 
Elg  Aur  &  So— See  Aur  Elg  &  Ch 
Ellz  Plalnf  &  Cen  J— See  P  S  C 
Elmlra  Water  Light  &  RR— 

1st  &  con  g  5s  1956 M&S 

EI  Paso  El  Co  coll  tr  g  5s'32J&J 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  5s  1941  A&O 
Evansv  &  Sou  Ind  Traction — 

Evansv  El  1st  g  4s  '21. M&N 

Evansv  &  Prlnc  1st  53  '23A&0 
Fairmont  &  Clarksburg  Tract'n 

1st  g  53  1938  op  1913. .-A&O 
Fairmount  Pk  Transportation — 

Istsf  g5s  1937  opt A&O 

Federal  Light  &  Traction — 

ist  3  f  g  53  1942  opt M&S 

Fed  St  &  Pleas  Val— See  PhllCo 

Ft  Pitt  Trac— See  Phlla  Co 

Ft   Smith   Light   &   Traction— 

1st  M  g  5s  Mar  1  '36  opt  M&S 
FtWayneB  &  M  1st  5s  '35  gu  J  &  J 
Ft  W  Van  Wert  &  Lima  Trac — 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac . . . 

1st  cons  g  OS  1934 M  &  S 

42d  St  M  &  St  N  Av.  .  .  .See  Third 
Frankf  Tacony  &  Holmesb  Ry— | 

Istg  5s  July  1940 J&J 

Galv  Elec  Co  lst53'40  op  M&N 
Galveston-Houston   Elec    Ry — 

1st  M  3  f  g  53  1954  opt--A&0 
Gary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt J&J 

Geor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

1st  lien  s  f  g  53  1941  opt  M&S 

CentGaPow5s  '38  op  '13M&N 
Georgia  Ry  &  Elec  Ss  1932.  J&J 

Refg  &  impt  g  5s  '49  3  f.-J&J 

Atlanta  Cons  St  53  1939. J&J 

Georgia  Elec  Lt  5s  1930.J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09. .J&J 
Georgia  Ry  &  Power — 

1st  &  ref  3  f  53  1954  op.- A&O 
Grand  Rap  Ry  1st  g  5s  '16.  J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  53  July  1  1926 J&J 

Greenwich  Tram  Ist  5s  '31. J&J 
Halifax  Elect  Tramway  Ltd — 

1st  M  53  1916  opt J&J 

Hamburg  Ry — See  Buff  &  Lake 
Hart  Man  &  Rock  53  1924. A&O 
Hart  &  Sprlngf  53  g  1921.. J&J 
Hart  St  Ry— 1st  g  43  1930. M&S 
Havana  El  cons  g  5s  1952.  F&A 


Bid. 


&  Tran 

67 

87 

65 


85 


96 


72 

99  }i 
88 


Aak. 


86 

90 

9834 

82 

82 
99 
98 


92 
76 


96 

98 

90 

84 
91 

83 


rac 


94 
95 
c 
96 

89 
95 

98  M 


84 


85 
Ave  Ry 

70 
90 


92 


70 
78 

9934 
94 
10134 
99 

99 

86Ji 
100 

90 
100 

min 
Erie 
100 

85 

95 

82 


90 
72 
89>^ 

90 


100 


74  34 
100 
92 


^734 

85 

95 

ioo" 

90 

92 

100 

86 

84 


94 

78 

'98" 
100 


87 
§6 

88 


96 
97 

99 

92 
100 

99>4 

60 

90 


88 


73 
95 

95 


74 

85 
101 

97 
10234 
101 

101 

88 


94 


Trac 


S7H 


/This  price  includes  accrued  interest,    i Last  sale,    n Nominal,    s Sale  price.    Min. — Minimum  price  on  Montreal  or  Toronto  stock  eschanS* 
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NOTICE — AH  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Helena  L&Ry  1st  5s  '25  op  M&S 
Hest  Man  &  Fair— See  Phlla  R 
Honolulu  Rap  Trans  &  Land — 
l8t  g  6s  1927  op  1917. -.M&N 
Houghton  County  Traction 

iBt  con  g  53  1937 JcfeJ 

Houghton  Co  St  53  1920.J&J 
Hous  El  5s  1925  op  1910. .F&A 
Illinois  Central  Traction — 

Ist  M  g  5s  1933  op  guar.JJtD 
lUinols  Valley  Ry— 

1st  8  f  g  guar  5s  1935... M&S 

Indiana  Columbus  &  E  Trac — 

Gen  &  ref  g  53  '26  op  '11. M&N 

Col  Lon  &  Springf  53  '20.A&O 

Indianap  Columbus  <fc  Sou  Tr — 

Ist  M  g  53  Feb  1  1923... F&A 

Indianap  &  Green  Rap  Tran — 

Ist  g  5s  Jan  1  1929 J&J 

Indianap  &  Martlnsv  Rap  Tr — 

Ist  g  5s  1932  opt J&J 

Indianapolis  Northern — See  Unl 
Indianapolis  &  Northwest  Tr — 

1st  g  53  1923  opt M&S 

Indianapolis  &  Southeast  Trac 

1st  MTg  5s  1935 .J&J 

Ind'p  Shelbyv  &  Southeast  1st 

8f  g  53  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 
1st  8  f  g  5s  Jan  1  1933. ..A&O 
Indianap  St  gen  43  1933. .J&J 
Citizens^ St  con  53  g  '33. M&N 
Indiana  Union  Traction — 
l8t  g  58  July  1  '33  op  '08.A&O 
Indiana  Nor  1st  g  58  '33.A&0 
Munc  &  Un  Cy  gu  53'36opJ&  J 
Interborough-Metropol   Co — 

Coll  trust  g  4>is  1956. .A&O 
Interborough  Rapid  Transit — 
Ist  &  ref  g  5s  '66  op  tax-exJ&J 
Internat'l  Traction  (Buffalo) — 

Coll  tr  48'  1949 J&J 

Buff  Ry  1st  con  M  53g'31.F&A 
Cross  St  Ry  1st  5s  g  '32.  M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  53  1927.  J&D 
Buff  &  Lock  1st  g  5s  1938- J&J 
Buff  &  Nlag  Falls  Elec  Ry— 

1st  M  53g  1935 J&J 

2d  mtg  g  5s  '21  op  '01.. J&J 

Internal  Ry  ref  5s'62op  M&N 

Loclcp  &  Olc  Ist  g  53  '20.. J&J 

Inter-State   Rys — Col   tr   g    4s 

1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 

1st  g  58  Jan  1  1928 Q-J 

Iowa  Ry  &  Lt  (Cedar  Rapids) — 
Ist  &  ref  g  5s  1932op '15.M&S 
Ironwood  &  Bessemer  Ry  &  Lt 
Ist  8  f  g  5a  '36  op  aft  '15.  F&A 
Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jackson  (Miss)  Light  &  Tr — 

l8t  a  f  g  5s  1922  opt  '14.  A&O 
Jadisonvliie  Traction — 

Ist  con  5s  Mch  '31  opt.. M&S 
Jacksonv  El  53  '27  opt. M&N 
Jersey  Central  Traction — 

Istg  5s  1931 M&N 

Gen  &  ref  g  53  '54  op  '14. J&D 
Jer  City  Hob  &  Pat— See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  4s  1931 J&D 

Jopiin&PittsRy  l8t5s'30opM&S 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt..M&N15 

6%  notes  Sept  1  1912. ..M&S 

Central  Elec  g  5s  19 14.. M&N 

K  C  Elev  Ry  4s  g'd  '22.. J&J 

G't'd  63,  1922 J&J 

KC&Westp  Belt  53 '26  op.J&J 

Met  Corrlgan  iss  58  1916. J&J 

Met  St  5s  1910extto'13.M&N 

Kan  City-Western — Ist  refg  g 

5s  1925  opt  Sept  1  '10.. M&S 

Kentucky  Trac  &  Terminal — 

1st  &ref  gu  5s '51  op  n4.F&A 

Lexington  Ry  1st  Ss  '49.  J&D 

Kentucky  Util  6s  '19  A  &  O  '15 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxvlile  Railway  &  Light — 

ConsM  53 '45  op '10 M&S 

Ref  &  ext  5s  1946  op. ..J&D 
Knoxvlile  Trac  Ss  19 38.. A&O 
Kokomo  Marion  &  W  Trac — 

Ist  g  5s  Julv  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 

Coll  tr  53  1951 F&A 

Lake  Sh  Elec  Ist  con  g  58  '23 J&J 

Gen  g  58  Feb  1  1933 F&A 

Lor  &  Clev  g  58  '27  op  '17.J&J 
■  Sand  Frem  &  So  53  1936. J&J 
Tol  Frem&Nor53'20op'05J&J 
Lake  St  El— See  Chic  &  Oak  Pk 
Lehigh  Valley  Transit- 
let  M  g  53  Dec  '35  opt. .M&S 
1st  M  g  4s  Dec  '35  opt.. M&S 

Cons  g  4s  1935 J&D 

Ref  &  imptg  5s  1960 J&D 

Lewiston  Augusta  &  Waterv — 
1st  &  ref  g  .53,  1937  op  ..A&O 
Lew  Br  &  Bath  1st  g  5s  '18.  M&S 
Lexington  Ave  &  Pav  Fer — See 
Lex  &  Bost  1st  g  4}4s  '20.  A&O 
Lexington  (Ky)  Ry— See  Ky  Tr 
LIndell  Ry— See  United  Rys 
Little  Rock  Ry  &  Elec— 

Ist  g  5s  1933  op  1908... A&O 

Ref  &  ext  g  63  1938 A&O 

Lockport  &  Oicott — See  Inter 
Lorain  &  Clev — See  LakeShElec 
Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  &  Pasadena — See 
Loa  Angeles  Ry  Corp — 

Ist  &  ref  8  f  g  58,  1940.. J&D 
Los  Ang  Ry  53  g  1938- .A&O 
Los  Ang  Trac  Ist  g  53'.38J&D 
LouisviUe  &  Nor  Ry  &  Light — 
l8t  g  5s  1925  opt  1910. --J&D 


Bid. 


85 


104  34 


90 
95 

93 

94 

83 
95 

94 

97 

90 
on  Tr  o 

88 


Ask. 


87 


93 

92 

77  M 
97 

71    75 


n 

n     70 

74  J^ 

96M 


1001^ 
100 


100 

"87" 
94 

58 


93 

90 
See  MIc 
United 

91 


90 
95 
98 

97 

99 

86 

97V2 

97 

101 

96 
f  Ind. 

93 

85 

95 

94 

79}^ 
98 

81 
79 
80 

74  J^ 

96  Ji 

62 

102 


102 
100 ' 


921^ 
95 

58  J^ 


95 

92  J^ 
hlgan 
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96 

90 


'93" 

100 

83 

85 
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85 

87 

88 

91 

/    87 

89 

/     77 

84 

/     68 

80 

60 

70 

95 

100 

85 

90 

95 

92 

95 

60 

65 

85 

90 

85 

96 

98 

95 

100 

79y2 

looyz 

102 

94 

95}^ 

10014 

101 1^ 

89 

91 

73 

80 

96 

98 

67 

77 

97 

101 M 

102  M 

8(5^2 

88 

80 

83 

87 

88  H 

■94'" 

'96M 

NYRy 

8. 

96 

&Term 

(St  Lo 

uis) 

100 

98  M 

nat  Tr 

(Buff.) 

Pac  El 

ec  Ry. 

85 

92>i 

n 

96 

80 

Bonds. 


Bid. 


Louisville  Traction — 

Louisv  Ry  con  M  5s  g  '30. J&J 

2d  mtge  043  1940 M&S 

Gen  M  5s  1950 F&A 

Low  Law  &  Hav — See  Bos&Nor 
Lynn  &  Bost — See  Bos  &  Nor 
Macon  Railway  &  Light  Co — 

Ist  cons  g  53  '53  opt  'OS-.J&J 
Malioning  &  Shenango  Ry&  L — 

l3t  con  ref  03  1916  opt J&J 

Penn  &  Mah  Val  .5s  '22. M&N 

Youngst  Shar  Rv&L5s'31  J&J 

Manche3ter(NH)  Tr  L  &  Pow — 

1st  cons  5s  1921 A&O 

Manhattan  El  con  43  g'90.A&O 

Stamped  tax-exempt 

Manila  Elec  RR  &  Ltg  Corp— 

Ist  lien  &  col  tr  g  Ss  '53-M&S 
Manila  Suburban  Rys — 

Ist  M  s  f  g  5s  guar  1946.  M&S 
Market  St  Elev  Pass— See  Phlla 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red_A&0 
Bait  &  Ann  S  L  5s  1946. F&A 
Massachusetts  Electric  Cos — 

Col  tr  5%  notes  1918. ..A&O 
McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  53  '45.  J&J 
Citizens  StRR  1st  g  6s' 16.  J&J 
MeridenH'seRR  gen  g5s'24.  J&J 
Metropolitan  RR — See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" — 

1st  gold  43  1938 F&A 

Exten  gold  4s  1938. J&J 

Michigan  United  Rys — 

1st  &  ref  gold  5s  1936. ..M&N 

Jack&  Bat  Crk53'23 J&J 

Jack  Cons  Tr  53  1934--M&N 

Mich  Traction  1st  5s  '21.  J&J 

Mich  Trac  Ext  1st  5s  '23.  J&J 

Mich  Ry  6%  notes  1919  ..J&D 

Middlesex  &  Boston  St  Ry — 

1st  &  ref  g  i^s  1932  opt.  J&J 
Mlllvale  Etna  &  Sharps — See  P 
Mil  El  Ry  &  Lt— 53  1926.. F&A 
Ref  &  ext  4^3  g  '31  opt-.  J&J 
Gen  &  ref  g  5s  1951  opt.. J&D 
Miiw  Light,  Heat  &  Trac— 
Ist  g  53  gu  1929  opt.. M&N 
MInneap  St  Rys — See  TwinCity 
Mob  Lt  &  RR— Ist  g53'37.  J&D 

Con3g53  1941 M&S 

Mob  St  RR— l3t  6s  g'23  M&N 
Monongahela  St  Ry — See  Phlla 
Monongaheia  Valley  Traction — 
Ist  M  g  5s  1942  opt  '22. .J&D 
Montreal  Tramways  &  Power — 
Coil  tr  6%  g  notes  1917. A&O 
Montreal  Tramways — 

1st  &  ref  g  53  1941  opt. ..J&J 
Montreal  St  Ry  4H3'22.F&A 
Montville  St  Ry— 53  1920.M&N 
Morris  Co  (N  J)  Traction — 

Ist  53  J'ne  '15  1935..  J&D  15 
Mt  Wash  St  Ry— See  Phila  Co 
Muncie  Hartford  &  Ft  Wayne — 
1st  g  53  1935  opt  1925. .-J&J 
Muncie&UnCTr— See  Ind  Un  Tr 
Muscatine  Light  &  Traction — 

Citiz  Ry  &  L  1st  g  5s'17.A&0 
Muskegon  Trac  &  Lighting — 

1st  g  53  1931  opt  1911. ..M&S 

Nashville  Railway  &  Light — 

Cons  g  53  1953  opt  1908.  .J&J 

Ref  and  ext  gold  5s  1958. J&J 

Nashville  St  Ry  53  1925..  J&J 

Edgefield  St  cons  6s  1920- J&J 

McGavock  &  Mt  Vernon — 

Summer  St  IstM  6s'26- J&J 

2d  series  fis  July  1937.. J&J 

Nassau  El — See  Bklyn  Rap  Tr 

Newark  Pass  Ry — See  Public  Se 

New  Bed  Middleb  &  Brock— See 

New  Bedf  &  Onset  l3t  5s'22.J&J 

N  H  &  Centrev  1st  5s  g'33.M&S 

N  J  &  Hud  Riv  Ry  &  Ferry— 

Ist  gold  43  1950  opt M&S 

New  Orleans  Ry  &  Light  Co — 

Gen  M  i}4s  g  1935 .J&J 

Ref&gen53'49op'193erA  M&N 

Series  B 

Deb  g  gu  63  1916  opt. ..J&D 

Canal  &  Claib  1st  6s  '46. M&N 

N  O  Cy  RR— Gen  g  5s  '43J&J 

N  O  Cy  &  Lake  53  1943. J&J 

Power-house  6s  1917 J&J 

NO&Carroll  con5sFeb'33.J&J 

Edison  El  1st  5s  1929.. J&J 

N  O  Pow-House  Co  5s  '41  .J&J 

St  Charles  St  1st  g  43'52..  J&J 

Newp't  &  Day'n — See  CIn  N'pt 

Newp'tNews&OidPt  Ry  &  ElCo 

1st  g  53  Nov  1  1938 M&N 

Gen  g  53  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40.M&N 
New  W'msburgh  &  Flatbush — 
New  York  Railways — 

Ist  R  E  A  ref  Is  '42op'16.J&J 
AdJ  inc  g  53  Jan  1942... A&O 
Bleeck  St  &  FF  Ist  43  '50.  J&J 
Bway&7th  Av  Con3  5s'43J&D 
Bway  Surf  RR  1st  Ss  '24. J&J 
CenCrosstown  1st  6s'22.M&N 
Chrls&lOthSt  lst4s'18A&0 
Col  &  9th  Av  1st  5s  '93.. M&S 
Eighth  Av  cert  ind  63' 19.  F&A 
LexAv&P  Fy  1st  5s  g'93.M&S 
Second  Av  con  5s  g'48  gu.F&A 

Trust  Co  ctfs  of  deposit.. 
South  Ferry  Ist  5s  19 19.  A&O 
Tar  W  P  A  Mam  5s  g  '28M&S 
Third  Ave — See  under  "T." 
34th  St  Cro33t  1st  5s  '96.  A&O 

23d  St.  Ry.  5s  1962 J&J 

N  Y  &  Queens  Co  4s  g  '46. A&O 
Stelnway  Ry— ist  g  6s'22.J&  J 
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NY&Stamf— Ist  g  53  '31. .A&O 
Ist&ref  g4s'58op  af'14guM&N 
New  York  State  Rys — 

1st  con  g  43^8  '62  op  '13M&N 
N  Y  Westch  &  Bos— See  Steam 
Norf  &  Atl  Term— See  VaRy&P 
Norf  &  Ports  Tr— See  Va  Ry  &P 
Norfolk  Railway  &  Light — 
1st  cons  g  s  f  53  1949.. .M&N 
Norfolk  St  1st  g  5s  1944.. J&J 
North  Carolina  Pub  Serv  Co — 

1st  &  ref  5s  1934  opt A&O 

Northern  Elec  Co  (California) — 
Ist  3  f  g  5s  1955  opt  1914. A&O 
Northern  Illinois  Lt  &  Trac— 

1st  M  gold  53  1923  guar.. J&J 
Northern  Ohio  Trac  &  Light — 

l3t  consol  g  53  1933 J&J 

1st  consol  g  43  1933 -J&J 

Nor  Ohio  con  g  5s  10 19.. J&J 
Northern  Texas  Electric  Co — 

Coll  tr  s  f  g  5s  1940  opt.- J&J 
Northern  Texas  Traction  Co — 

1st  g  53  1933  opt  1913. ..J&J 
North  Hud  Co  Ry— See  Public 
North  Jer  St— SeePubServCorp 
Northwestern  Elevated  (Chic) — 

1st  M  5s  1941  opt M&S 

Union  El  (Loop)  5s  g'45.A&0 
Norwich  St— Ist  g  53  '23.. A&O 
Norwich  &  Westerly  Traction — 

1st  &  coil  g  5s  1932 M&N 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35.-J&J18 
Oakl  Trac  cons  5s  1933- -J&J 
Oak  Tran  Ist  con  8  f  5s' 32  J&J 
Oak  Tran  1st  con  g  53  '31. J&J 
Oak  Tr  Co  con  g  68  '18. J&J 
Oldahoma  Ry — 

1st  &  ref  g  5s  '41  opt  '21..  J&J 

Old  Colony  St  Ry  ref  4s  '54.J&J 

New  Bed  Middleb  &  Brockt- 

1st  g  53  Jan  1  1920 J&J 

So  Shore  &  Bos  g  5s  '19.  F&A 
Omaha  &  Council  Bluffs  StRy — 

1st  consol  g  53  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
Ist  cons  g  5s  Jan  1  1928. -J&J 
Omnibus  Cable  (San  Fran) — See 
Oregon  Electric  Ry — 

Istg  5s  1933  opt M&N 

Ottumwa  (Iowa)  Ry  &  Light — 

1st  A  ref  g  53  1924 J&J 

Ottum  Tr  &  L  1st  53  •21-A&0 
Pacific  Elec  Ry  g  53  1942..  J&J 
California  Pacific  5s  '41.. J&J 
Los  Angeles  Pacific  Co — 
1st  ref  g  43  1950  opt'15.  J&J 
L  A-Pac  RR  con  53*31  A&O 
L  A  Pa  RR  Cal  53  '43-M&S 
Los  Ang  &  Pas  53  g  192S.J&J 
Pacific  Pow  &  Lt — See  underGas 
Paducah  T&Lcol  tr  g5s'35  M&N 
Paterson  Ry — See  Pub  Ser  Corp 
Peekskiii  Lt  &  RR— 53  '30. A&O 
Penn  &  Mah  Vail — See  Mah  & 
Pensacola  El  Co  1st  5s  '31. F&A 
People's  Trac— See  Phlla  R  T 
Peoria  Bloom  &  Champ  Trac — 

Istg  guar  5s  1936 M&N 

Peoria  Railway — 

Ist&ref  5s'16  to  '26  op  guF&A 
Philadelphia  Company — 

1st  coll  trust  g  5s  1949.. M&S 
Cons  mtg  coll  tr  g  53 '51. M&N 

Conv  deb  g  58  1919 F&A 

Conv  deb  g  5s  1922  opt-M&N 

Ardmore  St  58  1958 A&O 

Central  Trac  1st  5s  1929. J&J 
Citizens'  Trac  1st  5s  1927A&0 
Duquesne  Trac  Ist  53  '30-J&J 
Fed  St  &  P  V  58  May  1  '42J&J 
Ft  Pitt  Trac  Ist  53  1935. J&D 
Gas  Cos — See  Gas  Secur,  p  44 
Mlllvale  Etna  &  Sharpsb — 

Ist  g  5s  1923 M&N 

Monong  St  Ry  53  g  1928.  J&D 
Wlik&EPit  1st  g5s'29  M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O 
Pitts  Alieg  &  M  gen  5s'30A&O 
Pitts  &  Blr  Tr  5s g  1929. M&N 
B  K  &  A  Trac  6s  1931. M&S 
Brownsv  Ave  Ss  1926-F&A 
W  Liberty  1st  g  Ss  '30.J&J 
Pitts  &  Charleroi  5s  '32. M&N 
Pitts  Trac  Ist  Ss  1927. -A&O 
SoTraclst&coll  tr  g  5s'50A&O 
The  2d  Ave  Tr  5s  1934.. J&D 
United  Traction  Ss  1997. J&J 
West  End  Trac  con  5s  '38.  J&J 
Philadelphia  Rapid  Transit- 
Coil  tr  g  Ss  1957  opt  3  f .  .  F&A 
S  f  guar  g  53  '62  opt  '  17.  M&S 
Darby  ^fedia  &  Ches  St  Ry— 
1st  43^8  '36  opt  '16  gu.J&J 
Market  Street  Elev  Pass  Ry — 

l3t  g  gu  4s  1955 M&N 

Union  Traction — 

Elec  &  Peo  43  tr  ctfs'4SA&0 
Hest  Man  &  F  Ss  1924  M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  43 '43  F&A 

W  Phil  Pass  2d  5s  '26. M&N 

Phil  &  W  Ches  ist  Ss  '18. ..J&J 

Mtge  gold  4s  1954 J&J 

Pitts  Aileg  &  Man— See  PhllaCo 
Pitts  &  Blrm  Tr— See  Phlla  Co 
Pitts  &  Charleroi- See  Phlla  Co 
P  McK&Con— See  W  Penn  Rys 
Pitts  McK  &  Greensb  Ry— 

1st  g  03  1931 JAJ 

Pitts  "Trac— See  Phlla  Co 
Port(Me)RR  Ist  4!^s  '13. M&N 

Ext  at  5%  to  Nov  1915 

1st  cons  g  33^s'51  op'31..J&J 
Portl&Cape  Eliz  5s  '15. M&N 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


liid. 


Portland  Ry  Lt  &  Power — 

ist  A  ref  9  f  53  1942  op..FAA 

5%  notes  May  1  1917-.. M&N 

Portl'd  Ry  ref  .is  '30  op. MAN 

City  &  Sub  69  '16  op.  .MAS 

Cou  g  49  '30  op  'lo.JAD 

Port  Gen  Elec  1st  5s  'SS.J&J 

Porto  Rico  Rys,  Ltd— 

1st  g  03  Nov  1  1936  op.  M&N 
Providence  Securities  Co — 
Deb  g  4s  '57  op  '17  gu..)W&N 
R  I  Sub  1st  g  gii  49  '0O..JAJ 
United  TrAEl  lat  5s  '33  M&S 
Public  Service  Corp  of  N  J— 
Trust  certs  6%  perpet..MiN 
Gen  g  53  Oct  1  1959  op..A.tO 

5%  coll  notes  1916 M&S 

Camden  Sub  Ist  5s  1946_J&J 
Cons  Trac  1st  58  1933  .J&D 
EUz  Plaliif  &  Cent  Jer  Ry— 

Ist  g  53  Dec  1  1950... J&D 
Elizabeth  &  Trent  59'62  A&O 
Gas  Cos— See  Gas  Secur  p.  44 
J'C  Hob  &  Pat  43  1949. M&N 
Newark  Pass  con  5s  '30..J&J 
N  Hud  Co  Ry  cons  5s  '28_  J&J 

2d  53  ext  to  1924 M&N 

Nor  Jer  St  Ry  43  1948. M&N 

Or  &  Pass  Val  1st  os  '38. J&D 

Paterson  Ry — Confisg'31J&D 

2d  6s  '14  ext  5%  to  '44 A&O 

R  Tr  St  Ry  1st  M  5s  g'21A&0 

Riverside  Trac  5s  1960. J&D 

So  Jersey  Gas  El  &  Trac — 

Guar  g  53  Mch  1  1953  M&P 

Pueblo  &  Sub  Tr  &  Ltg— 

Ist  8  t  5s  1922 A&O 

Pueblo  Tr  &  Ltg  59'21  op  J&.t 
Puget  Sound  Tr  L  &  Pow— 

Mort  63  Feb  1919 F&A 

Puget  Sound  Electric  Ry^ 
1st  consol  g  5s  '32  op.  F&A 
Tacoma  Ry&P  53  '29  A&O 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt J&D 

Quebec  Ry  L  !I  &  Pow — 

Cons  g  59  1939  opt J&D 

Rapid  Ry — See  Del  United  Ry 
Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  6s  1933 J&.J 

Read&Wom — ist  5s  g  '25  J&J 
Repub  Ry  &  L  5%D0te3'16.J&.I 
R  I  Sub — See  Prov  Secur  Co 
Rio  de  Janeiro  Train  L  &  P — 

1st  g  59  1935 J&J 

Roanoke  Traction  &  Light — 

Ist  &  coll  tr  g  5s  '58  op.. F&A 
Roch  Ry  &  Lt  5s  '54  opt... J&J 

Tax   etempt 

Roch  Ry  cons  5s  g  1930.  A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945, M&N 
Rock  Island  Southern  Ry — 

1st  g  59  1947  op  aft  •13-._J&J 

Rockford  &  Inter-Urban  Ry — 

let  g  53  1922  op  1907. ..A&O 

Rockford  &  Freeport  l9t  g  gu 

5s  1923  op  aft  Feb  '10  M&N 

Rock  E  A  J  1st  g  5s  '30guA&O 

Rutland   RyL&P   l3t53'46   M&S 

Sacramento  Elec  Gas  A  Ry — 

Cons  53  Nov  1  1927.  M&N 
Saginaw-Bay  City  Ry — 

1st  &  ref  g  5s  1935 V.&S 

Saginaw  Val  Tr  Ss  1920  FA  A 
St  Charles  St— See  N  Or  Rv  &  L 
St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  L  Cable— See  Un  Rys  (St  L) 

St  L  Cable&W— See  TJ'Rys(StL) 

St  L  &  Mer— See  Un  Rys  (St  L) 

St  Louis  Sprlngf  &  Peoria  RR— 

1st  &  ref  gu  g  5s  '39  op.  .JAD 

St  Louis  &  Springf  5s  '33.  J&D 

Spring&NETr  5s  1936  J&D 

St  L  &  Sub— See  Un  Rvs  (St  L) 

St  L  Tran— See  Un  Rys  (St  L)     1 

St  Paul  City— See  Twin  CRT 

Sand  Frem  &  So — See  Lake  ShEl 

San  Fran  Oak  &  San  Jose  Con— 

Con  5s  May  19  193S..M&N19 

8  F  O  &  S  J  R«  1st  59  '33.  J&J 

2d  M  g  5s  1933  9  f J&J 

Santiago  (Cuba)  Elec  L  &  Tr- 
ial g  69  1959  opt  '19 J&J 

Sao  Paulo  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1  1929 JAD 

Savannah  Elec  Co  5s  g  '52.  JAJi 
Schenectady  Railway  Co —  ; 
1st  g  4i^s  1941  op  1911. MAS 
Schuylk  Trac — 1st  5s  1943  AAO: 
Scioto  Vail  Tr  Ist  5s  1933  MASi 
Scranton  Ry — 1st  53  Nov'32JAJ 

Gen  g  59  1920  opt MAN 

Am  Rys  Tr  ctfs— See  Am  Rys 
Scran  Trac  1st  63  g  '32  MAN 
Scran  A  Carb  Tr  1st  6s  '23JAJ 
Scran  A  PIttston  6s  '23  AAO 
Seattle  Elec  Ist  g  5s  '30  op  FAA| 
Con  A  refgsf  59  1929. ..FAAi 
Seattle  Ry  5s  1921  opt.. M&n' 
Seattle-Everett   Traction — 

1st  M  g  5s  1939  op  '14. .MAS 
Second  Ave — See  N  Y  Rys 
Second  Ave  Trac — See  Phlla  Co 
Sharon  A  New  Castle  Ry —         I 

Ist  g  5s  guar  1931 J&j! 

Shrevep  Rys— l3t53  '18-'44J&J[ 

8I0UX  City  Service  Co —  | 

Ist  &  ref  sf  g  53  '28op_..J&J| 

Sioux  City  Tr  1st  59  1919  J&J 

South  Carolina  Lt  Pow  &  Ry — 

1st  8  f  g  5s  1937  opt M&N 

South  Cov  &  CIn— See  Cin  New: 
Sou  B'vard— See  Third  Ave  Ry 
South  Elec  Ry— See  United  Rys! 
Southern  Light  &  Traction— 

Coll  tr  g  5s  1949  opt M&S 

South  Ohio  Tr— See  Cln  Day  & 
Southern  Trac— See  Phlla  Co 
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South  Ferry— See  N  Y  Rys 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  A  Bo9t— See  Old  Colony 
So  Side  El  4^3  1924  op  'lO.J&J 
Southwest  -Missouri  RR — 

Gen  A  ret  53  1931 MAS 

S  W  Mo  El  Ry  ref  5s  1923.  MAS 
Spokane  A  Inland  Empire  RR 

Ist  &  ref  g^5s  1926  opt.  M&N 
Springf  &  N  E  Tr— See  St  L  Spri 
Springfield  (111)  Ry  &  Lt  Co— 

Coll  tr  g  53  1933  opt.. .J&D 
Springfield  (Mo)  Ry  &  Lt  Co— 

ist  9  f  g  53  1926  opt M&N 

Springfield  (Ohio)  Ry — 

l3t  m  59   1935 M&S 

Stelaway  Ry— See  N  Y  A  Qu  Co 
SutterSt— SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  &  Nor — 

l3t  M  g  OS  '47  opt  '17.  M&N 
Syrac  Rap  Tr  1st  g  5a  1946. M&S 

2d  mtge  g  59  1930 J&J 

Tacoma  Ry  .V  P— See  Puget  Sou 
Tampa  Electric  Co — 

Ist  M  g  5s  1933  s  f  op. .J&D 
Tar.  W  PI  &  Ma— See  N  Y  Rys 
Taun  &  Brock  1st  g  53  '17. F&A 
Terrs  Haute  Indlanap  A  East — 
1st  A  ref  3  f  g  53  '45  op.  A&O 
Terre  Haute  Trac  &  Light — 

Ist  con  M  g  53  1944 M&N 

Terre  Haute  El— .59  '29.. J&J 
Tex  Trac— l9t  3  f  g  o9'37opt  J&J 
Third  Avenue  Ry  (N  Y)— 
Ist  ref  g  43  1960  op  aft  '14  J&J 
Adj  Inc  g  53  .Jan  1960  op_A&0 
Third  .Av  RR  1st  5s  g  '37. J&J 
Dry  Dock  B  Bway  &  Batt'y 

1st  .59  gold  1932 J&D 

Certif  indebt  5s  '14...  F&A 

42nd  St  M  &  St  N   Ist  63  '10, 

Ext  at  5%   to   1940. .M&S 

Sou  Boulev  g  .53  1945. ..J&J 

28th&29th  St5s'96  ctfs  A&O 

Union  Ry  Ist  53  g  1942. .FAA 

Westchester  El  Ist  53  g'43J&.l 

Yonkerg  Ry  l.st  .59  1946.  A&O 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  &  Southern 

1st  g  ,59  May  1  1921 M&N 

Tol  Frem  &  Nor — See  LakeShE! 
Tol  &  Indiana  1st  53  1931. J&J 
Toledo  Trac  Light  &  Power— 

Ist  lien  6s  Feb  1918  op.. F&A 
Tol  &  West  Ry  Ist  g  53  '26.  J&J 
Topeka  Ry— 5s  '.30  op  '15..  J&J 
Toronto  Ry  41^9  '16-'21..F&A 
Trent  St  Ry— con  g  5s  '38_-J&J 
Trent  Pass  63  Sept30'31  A&O 
Trent  Peua  &  Hop  59  '43. JAD 
Trl-Cltv  Ry  A  Light— 

Coll  tr  s  f  g  -53  1923 A&O 

Ist  A  ref  g  5s  1930  opt-.JAJ 

Trov  City  Ry— See  Un  Tr  (Alb) 

28th  A  29th  Sts- See  3d  Ave  Ry 

Twin  City  Rapid  Transit  Co— 

Minn  St  R  con  5s  '19  J&J15 

St  Paul  Cy— 1st  g  6s  '32.  AAO 

1st  cons  69  g  1934 A&O 

Cable  con  .5s  g  1937..J&J15 

Guarg  53  1937 J&J 

Minn  A  St  P  Sub  59  '24MAS 
Minn  St  &  St  Paul  City- 
Cons  guar  gSs  1928. .AAO 
Underground  Elec  Ry  of  London 

4^3  .Ian  1   1933 JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  Third  Ave  Ry 
Union  Ry  Gas  A  Elec  Co  (III)— 
Col  tr  g  53  1939  conv  op.JAJ 
'  5%  gold  notes  1916  opt. MAS 
Union  Trac  Co  of  Indiana — 

Ist  g  5s  July  1919 J&J 

Indianap  North'n  .59  1932  J&J 
Union  Utilities  .5s  1944  op. J&J 
United  Light  &  Rys — 

l9t  &  ref  g  5s  1932  op.. J&D 
6%  gold  notes  1918  opt.. J&J 
6%  gold  notes  1920  opt. .J&J 
United  Power  &  Tran — 

Del  Co  &  Phi  tr  ctfs4s'49  JAJ 
United  Rys  tr  ctfs  4s  '49  .J&J 
United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 A&Ol 

Market  St  con  g  5s  1924. M&Si 
Oniuibus  Cable  1st  6s' 18  A&Oi 
("lilt  Rys  &  Elec  (Baltimore) — 

1st  con9ol  g  4s  1949 M&S 

Conv  &  col  5%  notes' 16  J&J  15 
Incomes  g  43  1949  op  '29  J&D 
Inc  funding  g  5s  1936. .J&D 
B  C  A  Ell  Mills  53  g  gd'  1 6- JA J 
Bait  Sparrows  Pt  A  Ches — 

1st  g  gu  4)^3  1953... FAA 
BaltTracColstM53'29_M&N 
No  Bait  DIv  1st  .5s  '42.  J&D 
Cent  Ry  con  Mg  5s  1932.  M&N 
Ext  &  imp  5s  1932... M&S 
City  &  Sub  Lst  5s  1922_J&D 
Lake  Ro  El  1st  59  '42  MAS 
Urdt  Rys  (Phlla)— See  Unit  PAT 
United  Rvs  of  St  Louis- 
Gen  g  4s  .Inly  1  1934 JAJ 

Cass  Av  A  F  Gds  1st  5s  1912 

Ext  at  4H%  to  1922_.JAJ 
Llndell   Ry    1st  g   5s    1911 

exten  at  4V^%  to  '21. FAA 
Compt  HUDAM  Ter  6s  '13 

Ext  at  5%  to  1923 f&J 

St  Louis  Ry  (B'wav)  53  1910 

ext  at  4H%  to  1920. MAN 

Southern  Elec  .5s  1916.. FAA 

Union  Depcon  6s  g  1918.  JAD 

St  L  A  Sub  1st  53  g  1921  F.feA 

Gen  g  5s  Apr  1  1923  gu  AAO 

St  LA  Meram  6sg'16  .MAN 

StLouis  Tran9  Co5sl924  AAO 


Bid 


Corp 


78 
ngf  &  P 

80 

89 


65 
98J^ 
92 
ad  Elec 

97 


Aak. 


90 

95 
97 


81J€ 

79M 

104H 

10 


100 
88 

ee'N'Y 


93 
99 


94  M 
92 
98 
llU 


96 
90 


/ 

St.  Lou 


85 
991^ 

88 
73 


81J^ 
98 
97  yi 

65 

72 

46 


82^ 
eoria — 


Bonds. 


Bid. 


Atk. 


93 
93 


68 
99  H 
94 


101 


99 


90 

81H1 

79^1 

1061^ 

101 
20 


102 
92  H 

Rys'."' 

85 

96 

100}^ 
63 
96  M 
95 


96^2 
92 


99H 

101 

106 

1061^ 

99!^ 

101 

99  K^ 

101 

99 

99 



94 

88 


81J^ 
100 
/     58M 

823^ 
102M 

94 
lOlH 
101>4 
101J4 
lOUi 
101 

1023^ 


95)-^ 

97;^ 

94  J^ 
9914 

101 M 


10054 


72 
87 


98     ! 

973^ 
IGO 
100      I 

95 


96 
.    45. 

91 
105 
102 

75 


78 

85 

73  M 
HOH 


90 

90 

90 

100 

ICO 

101 

101 

98 


99 


93 
108 
105 

83 
92 


87 


103H 

97 
97 


Tr 


68 


81 
79 


99  >^ 

70 

97 

90 
90 

/30 
100 

95 
•92 


90 
100}^ 

90 

75 


83 

100 
100 

67 
73 

47 
73 
96 

82 
100  >i 


IO314 


61 
98 


931 
95H) 


98V^1 
69  5€, 

'6O' 


92 

90 

91 

95H 
903i 
96 
98 
98 
94  J^ 
96  3^ 

89 

94 


76  M 

82 
s98 
101 


100 
100 

92H 
(Alb; 


United  Rys  Investment  Co — 

Ist  lien  coll  tr  9  f  g  5s  '26  MAN 
United  Traction  (Albany) — 

Deb  g  43.^3  1919 MAN 

Con  g  43^3  2004 JAD 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  J&J. 
Gen  g  .59  1947 JAD 

WTurnARR  1st  g  69  '19  M&N^ 
2s  g  63   1919 ...M&N 

Troy  City  Ry  .5s  g  1942_A&0 
Unit  Tr  (Pittsb)— See  Phlla  Co 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utah  Lt  &  Ry  (Salt  L  City)— 

Cons  Ry  &  P  1st  .5s  '21. .J&J: 

Utah  L  &  P  43— See  Gas  Cos,' 
Utica  A  Mohawk  Valley  Ry — 

1st  g  43^9  1941... M&Sl 

Utica  Belt  L  1st  g  5s  '39  M&N 

2d  g  .53  1931 J&J 

Virginia  Ry  &  Power — 

Ist  &  ref  g  .59  1934 JAJ 

Norf  &  Atl  Term  5s  '29  M&S. 

Norf  &  Ports  Tr  53  '36. .J&D 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&S 

Washington  Bait  &  Ann  El — 

l.st  M  53  Mch  1941  op.. M&S; 
Wash  Rv  &  El  g  4s  1951. ..J&D' 

Anacost  &  Pot  53  1949..A&0     

Guaranteed 1    n99}4 

City  &  Sub  .5s  g  1948. -.F&A:     101 3^ 

Metropolitan  1st  5s  1925  F&A 
Washington  Water  Power  Co — 

Consol  &  coil  tr  g  Ss  1929.  J&J 

1st  refg  g  59  1939  op J&J 

Waterloo  Ced  Falls  &  No  Ry — 

l9t  M  9f  g  53  1940op'15.J&J     - 
Watervllet  Turnpike  &  RR^See  Un 
Westchester  Elec— See  .3d  AvRy 
West  Chester  (Pa)  St  Ry— 

1st  g  53  Aug  7  1932 FAA 

West  End  St— See  Boston  El 
West  End  Trac— See  Phlla  Co 
Western  N  Y  &  Pa  Trac— 

1st  &  ref  g  53  1957  op  '12.  J&J 
W  Ohio  Ry— 1st  5s  1921. .M&N 
West  Liberty  St— See  Phlla  Co 
West  Penn  Railways  Co — 

l3t  g  .53  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 

l3t  cons  g  53  Jan  1  '31.-J&J1 

West  Penn  Tr  1st  59  1960.  J&D: 

6%  notes  1917  op M&S 

W  Phlla  Pass— See  Phlla  R  T 
Whatcom  Co  Ry&Lt  59'35M&N 
Wheeling  Trac  .5s  g  1931... J&Jl 
Wilkes-Barre  A  Hazleton  RR— ' 

l3t  coll  tr  g  .5s  1951. .MAN  15 
Wilkes  &  Wyo  Val— 53  '21  A&O 
Wllkinsb  &  E  Pitts— See  Phil  Co 

Willapa  Elec  63  1923 J&J 

Wllm  &  Ches  Tr  g  Ss  1918.  A&O 
Winnipeg  El— Ist  ref  Ss  '35  J&J 
Wisconsin  Edison  Co — 

Conv  deb  6s  1924 M&N 

Wisconsin-Minn  Light  &  Power, — 

1st  &  ref  53  1944  op  '19.M&NJ 
Worcester  &  Conn  Eastern —     i 

1st  sf  g  43^3  1943 J&J 

Wore  Con  St  4Hs  g  1920. -M&S 

Ist  &  ref  g  4  3^3  1930 F&A 

Deb  g  53  1927 M&N 

Wore  A  Clint  1st  g  5s  '19.  JAJ 

Wore  A  Marlb  1st  Ss  '17. A&O 
Worc&Southb  1st  43^9  '22  MAS 
Wore  A  Web  1st  g  .59  1919. JAD 
Yonkers  Ry— See  Third  Ave  Ry 
York  Rys-lst  M  g  59  1937  opJ&D 
Youngstown  &  Ohio  River — 

1st  M  g  53  1935  opt  '15.  A&O 
Youngstown  &  Southern  Ry —     I 

1st  M  stg  53  Oct  1923.. A&O      1     

Youngs-Sharon  Ry  &  L — See  M  ah  &  S    Ry  &  L 
Zane.^v  Rv  L&P — See  Col  New  &  Zane  sville 
STREETRAILWAV  STOCKS  I 

Par. 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Trac— See  Phlla  Co 
Amer  Cities  Co  com 100 

Preferred 100 

American  Railways  Co SOd 

Preferred 100 

Arkansas  Val  Ry  L  &  P  pf .  .  .  100 
Augusta- Aiken  Ry  A  El 100 

Preferred 100 

Aurora  Elgin  &  Chicago...  100 

Preferred lOO; 

Bangor  Ry  A  El  common..  100 

Preferred lOO 

Bay  State  St  Ry  1st  pref...lOO 
Birm  Ry  Light  &  Power 100     . 

Preferred 1 00; 

Bleeck  St  &  Ful  Fy— SeeNYRysi 
Boston  Elevated  RR lOOl 

West  End  Street  Ry  com.SCdi 

Preferred   8% SOd 

Boston    Suburban    Elec    Cos 

Preferred 

Boston  &  Worcester  Elec  Cos. 

Preferred : 

Brazilian  Tr  L  A  P  Ltd 100 

B'wav  A  7th  Av — See  N  Y"  Rvs 
Brooklyn  Rapid  Transit lOO 

Brooklyn  City  RR. lOj 

Calif  Ry  &  Pow  prior  pref...  100 1 
Calif  St  Cable  RR(San  Fran)100! 
Camden&Sub — See  Pub  Ser  Cori 
Capital  Trac  (Wash,  D  C)--100l 
Carolina  Pow  &  Light,  com.  100 
Cent  Arkan  Rv&LCorp  pref  100, 
Cent  Crosst— See  N  Y  Rys  I 

Cent  Pk  N&E  R— See  N  Y  Rys' 
Char  Con  Ry  Gas  &  Elec  Co. SOd 
Chic  City  &  Conn  com  part  ctfs.  d 

Pref  partic  ctfs d 

Chicago  City  Ry 100) 

Chicago  Elevated  Rys  com 

Preferred 


75 


87 


98 

100 

73 

100 

94 
93 

40 
1013^ 

97 
94 
97 

94 

933>^ 


91 
97  H 


11 

36  M 
243^ 
97 
85 


30 

40 

114 


60 
80^ 
83>i 
"40" 

46 

83H 
168 
85 


20 
95 


99 


25 
98 
90 


10 

'45" 
116 

4:57" 
70 

81 

65 

84M 

S 

..... 

47 

84  J4 

172 
90 

86H 

25 

98 


6 

25 

110 

25 

70 


■*  Assessment  paid,     a  Purchaser  also  pays  accrued  dividend,     d  Price  per  share,  not  per  cent.     /This  price  includes  accrued  Int. 
r»  Nomiail.      s  Sale  price,     j  B'c-dlvideud.     i/  E^-ri?ht9.        Af  in. ^Mlglmum  price  oi  Montreal  or  Ti)rorito  Stock  Exchanges. 


k  Last  sale. 
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43 


stocks. 


Par.     Bid. 


lOlM 


80 
39 
93 
66 
51 
79 
95 
53 
57 


39 
92 


Chicago  Rys  partic  ctf 3  ser  1 . . .  I    

Series  2 19M 

Series  3 

Series  4 1 

Chris  .fe  10th  Sts— See  N  Y  Rys 

Cln  Dayton  &  Tol  Tr  com-.lOOi    

Clnehiriatl  <fe  Hamlltoa lOOi    

Preferred..- lOOi    

Cln  New  &  Gov  Lt  &  Trac. .  lOOi    

Preferred lOO!    

Clnclnaatl  Street  Ry 50x    97 

Citizens'  Pass— See  Phlla  R  T 
Citizens  Trac— See  Phlla  Co 
City  Pass  Ry — See  Readln?  Tr 
City  Ry  (DaytOQ,  Ohio) 100     

Preferred lOOi 

Cleveland  Ry lOOj 

Clev  Palnesv  &  Eastern 100; 

Cleve  Southw  &  Col  Ry lOOJ 

Preferred 100 

Columbia  (SO  Ry  Gas  &  El  100 

Preferred 100 

Columbus  Ry  Pow  &  L  com.. 

Preferred  A - 

Preferred  B 

Com'lth  Pow  Ry  <fe  L  com..  100 

Preferred 100 

Coney  Island  &  Bklyn  RR-.lOO 
Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub  S  C 
Contla  Pass— See  Phlla  R  T 
Cumh'l'd  Co  (Me)  P  &  Lt.-lOO 

Preferred 100 

Dallas  Elec  Co  common 100 

lat  preferred 100 

2d  preferred 100       60 

Dayton  &  Western  common.  100 

Preferred 100 

Denver  it  Northwestern  Ry.lOO 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co — 100 

Preferred 100 

Duquesne  Light — See  Phila  Co. 

Eastern  Penn  Rys  com 100 

East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  <fe  Suburban.- 100, 

Preferred 100' 

Eighth  Ave— See  N  Y  Rys 
Elmlra  W  L&RRlst  pt  v  t  c.lOO 
El  Paw  Elec  Co  common lOO 

Preferred lOOi 

Fairm't  Pk&Had— See  Phlla  RT| 
Falrmouut  Park  Transport 'n  50  <i 
Federal  Light  <fe  Trac  com. .100 

Preferred 100 

Ft  Wavne  &  Nor  Ind  Trac. .100 

Preferred 100 

Qalvestoa-Houston  El  Co...  100 

Preferred 100 

Georgia  Ry  &  El  Co  stmpd.lOO 

Preferred 100 

Georgia  Ry  &  Power  com — 100 

First  preferred. 100 

Second  preferred 100 

Grand  Rapids  Ry  preferred- 100 

Halifax  Elec  Tramway  Co..l00ix 

Havana  Elec  Lt  &  Power 100     

Preferred ...100       99 

Holyoke  Street  Ry 100     lOS 

Houghton  County  Tr  com..  100       40 

Preferred 100       80 

Ililnols  Traction  common..  100     

Preferred 100  x 

Indlanap  &  Southeast  Tr  pf.lOO     

Indianapolis  St  Ry  Co 100       90 

Indiana  Rvs  &  Lt  common..  100       43M 

Preferred 100       98 

Indiana  Union  Traction 100     . 

Interboro  Consol  Corpv  t  c 19 K 

Preferred 100       73}^ 

Interborough-Metropolltan  Co- 
Common  vot  tr  ctfs  ext..l00       20 

Preferred 100       76M 

International  Trac  (Buffalo)  100     

Preferred 100       75 

Inter-State  Rys  preferred lOd      9 


25 

60 
50 
60 


15 

45 

102 

111 

95 


14 
56 


55 
7S 
113 
84 
8 
70 
15 
60 


Ask. 


80     1 
19M 

1^1 

13 

75 

100 

7914 

71 

99 


138 

A132 

106 


90 
45 
97 
70 
52 
80 
100 
58 
62 


42 
96 
25 
83M 


90 
100 
33 
62 
55 
70 


18 
50 

106 
116 


Stocks. 


Par.     Bid. 


17 
60 


60 


119 
86 
9 
73 
17 
65 

160 
88 


112 


61 
91 
85 
90 
48 
101 

'26' 

73M 

20  k 


33 
85 
10 


Jacksonville  Traction  com..  100 
Preferred 100 

Kansas  City  Ry  &  Lt  com.  .100 

Preferred lOO; 

Kentucky  Securities  Corp..  100 

Preferred 100: 

Lake  Shore  Elec  common lOOl 

First  preferred 100] 

Second  preferred lOOl 

Lancaster  Co(Pa)RyttLt  pref  504 
Lehigh  Valley  Transit  com..  SOd 

Preferred 50d 

Little  Rock  Ry  A  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred,  stamped 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Mexico    Tramway 100 

Mllw  Elec  Ry  &  Lt  pref 100 

Monongahela  Val  Tr  com 100 

Preferred 100 

Montreal  Tramways  com 100 

Montreal  Tram  &  Pow 

Nashville  Ry  &  Light  pref..  100 

New  Bedford  &  Onset  Ry 100 

New  Eng  Inv  &  Sec  pref  gu.lOO 
New  Orl  Rys  &  Light  Co.. .100 

Preferred 100 

New  York  Railways 100 

Bleecker  St  &  Fult'n  F'y..l00 

Bway  ife  7th  Ave  guar 100 

Central  Crosstowu  7% 100 

Christopher  &  Tenth  Sts.  100 

Eighth  Ave 100 

42d  St  <fe  Grand  St  Ferry..  100^ 

Ninth  Ave  guar  6%. 100 

Second  Ave 100 

Sixth  Ave 100 

Twenty-third  St  guar 100 

N  Y  State  Rvs  common 100 

Preferred 100 

Norfolk  Hallway  &  Light 25d 

Northampton  (Mass)  St  Ry.lOO 
Northern  Ohio  Tr  &  Light..  100 

Preferred 100 

North  Texas  Elec  Co  com 100 

Preferred 100 

Ohio  Traction — Common 100 

Preferred lOOJ 

Omaha  &  Council  Bluffs 10o| 

Pref  e  rred lOOj 

Ottumwa(Ia)Ry  <fe  Lt  pref. .100 

Paducah  Tr  &  Light  com 100 

Preferred 100 

Pensacola  Elec  Co,  com 100 

Preferred 100 

Phlla  Co  (Pittsburgh) 50d 

5%  non-cura  preferred 50  d 

6%  cum  preferred 50d 

Allegheny  Traction 50  <! 

Citizens  Traction so'd 

Duqiiesne  Light  pref 100, 

Federal  St  &  Pleasant  Val.  25d 
Pittsburgh  .t  B'ham  Tr...  50ld 
United  Traction  preferred  SOl.-i 
Phila  Rap  Tran  Vot  Tr  Ctfs.  50!d 
Citizens' Passenger  guar..  50'd 
Continen  Pass  Ry  ($29  pd)  50d 
Fairm't  Pk  &  Iladding'n..  504 
Frankf'd  &  Southwark  Pass  50|(i 
Germantowu  Passenger..  50 d 
Green  &  Coates  Sts  ($15  pd)50|d 
Hestonville  M  &  F  com..  50!<i 

Preferred 504 

Phila  Cy  Pass  Ry($23M  pd)50!d 
Phil  A  Gray's  Fy  ($25  pd)  50'* 

Philadelphia  Traction SOId 

Ridge  Ave  Pass  (S28  paid)   50  d 

2d  &  3d  Sts  Ry  guar 50d 

13th  &  15th  Sts  Pass  Ry..  50d 
Union  Pass  ($30  5-6  pd)..  50 d 
Union  Traction  ($17!^  pd).50d 

West  Phlla  Pass  guar 50  d 

Plttsb  <fe  Birm— See  Phlla  Co 


483^ 
18 


42 
18 
36  >^ 


67H 


127 

9 

43 


32 
"50" 


56 
35 

"ii' 

45 

15 

18 

160 


260 
220 
125 

ii5" 

220 
44 
76 

23H 
90 


97 
55 

80 

12H 
60 

"75" 

85 

5 

20 


46 
38 
44 

'56" 


17 
35 


12 


nl07 

53 

340 


110 

35 

55 
140 

75 

72  Ji 
224 
215 
215 
165 

40 
180 


Ask. 


30 
70 
26 


21 

75 

6 

85 

'45" 
19 
37 


63 
1031^ 
130 
9H 

44 


38 

"55' 

77 
220 

40 


50  M 
20 
25 
170 


300 
260 
160 

120' 
260 


79 
24  H 
94 

62  Jl 
100 
60 
85 
18 
70 

"so"" 

90 


o 

50 
47 
39 
45 

'52' 

104 

22 


17 

12M 
265 
110 

60 
345 
100>^ 
115 

40 

60 
145 

77 

74 
227 
220 
220 
170 

41 
190 

I 


Stocks. 


Par. 


Bid. 


Portland  (Ore)  Ry  Lt  &  Pow — 

New  stock  (75%  paid).. .100 
Porto  Rico  Rys  Ltd 100 

Preferred 100 

Providence  Securities  Co — 

United  Trac&  Electric...  100 
Public  Service  Corp  of  N  J. .100 

Camden  &  Sub  ($5  paid) . .   25 

Consolidated  Trac  of  N  J.  100 

Elizabeth  &  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

So  Jersey  Gas  Elec  &  Trac  100 
Paget  Sound  Tr  Lt  &  Pow..  100 

Preferred 100 

Quebec  Ry  Lt  Heat  <fe  Pow..  100 
Railways  Company  General.  10 
Reading   Traction 50 

CItv  Passenger  Ry 50 

East  K  adlng  Electric  Ry.  50 
Reading  Transit  &  Lt,  pref. .50 
Republic  Ry  &  Lt  com 100 

Preferred   100 

Richmond  Lig      &  RR 100 

Roch  Ry  >t  Light  preferred..  100 

Rutland  Ry  Lt  A  Pow 100 

St  Jos  Ry  Lt  Ht  &  Pow  rect.lOO 

Preferred 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  &  Tr— See  Puhil 

Southwest  Missouri  RR 100 

Spokane  <fe  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Springfield  (Mo.)  Ry.  &  L.  pref 

Tampa  Elec  Co 100 

Tennessee  Ry  LAP  com 100 

Preferred 100 

Terre  Haute  Ind  &  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt  pref...  100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  &  So.  100 

Toledo  Rys  (fe  Light  Co 100 

Toledo  Trac.  L  &  P  com..  100 

Preferred 100 

Toronto  Railway 100 

Tri-City  Ry  &  Light  Co...  100 

Preferred 100 

23<i  Street — See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnlonStRy(New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 100 

Second  preferred 100 

United  Light  A  Rys  com  ...loa 

First  preferred ^ 100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred 100 

United  Rys  &  Elec(Balt)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  &  Elec — See  Prov 
Virginia  Ry  &  Power  com 100 

Preferred 100 

Wash  Bait  &  Annap  common. 50 

Preferred 50 

Wash  Ry  &  El  common 100 

Preferred 100 

Wash- Virginia  Ry ,  pref 100 

Washington  Water  Power  Co  100 

Western  Ohio  RR  ctfs. 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 100 

West  Penn  Tr  &  Wat  Pow..  100 

Preferred 100 

Winnipeg  Electric  Ry 100 

Wisconsin  Edison  common..  100 
Wisconsin-Minn  L  A  P.  pf.lOO 
York  (Pa    Rys  common 50 

Preferred 50 


15 


85 

103 

d     19 

71 

40 

76 
225 
125 

20 

60 

13^ 

d \k 

d 's 

d  115 
d  70 
a    85 

15 

59 

10 

84  J^ 


A  3k 


17 

46 

100 

90 

1051^ 
20 
72 
50 


67 


10 

99J^ 
80 
c  Servlc 


8 

97 

138 

24 
3 
20 
97 
57 


13 

34 

102 

"ss' 

93 

loi' 


35 

67 


19 
d    23  Ji 
'        2QVs 

44 
Sec  Co 

35 

84 


127 

25 

"vSVs 

27M 
120 

'90" 
17 
61 
25 
86 


26 

85!^ 

80M 


68 

"69  J^ 
49  J^ 
■8H 
20 
125 
43 
9  4 
d       714 
d     ZOYi 


25 
15 
1013^ 
85 
I  Corp 


15 

100 

140 

6 

27 

6 

30 

101 


40 
105 

'95' 

94 


38 
69 


4?€ 
20 

24  K 
26^ 
44M 

40 
86 
5 
30 
88 
82 
64 
72 

"70" 

50 

15 

28 
145 

46 
100 
83^ 

32 


a  Purchaser  also  pays  accrued  dividend,     i  Price  p^r  ■liiirp.  'uit,  n^r  cent,     k  r,i-<r,  -iiie.       n  Momlaal.       a  Sale  price, 
stock,     f  lix-dividoiid.     fl  Ex-rights.       min.  .Minimum  price  on  Montreal  and  Toronto  stock  exchanges. 


«  Starn:>ed  stock.      «  New 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  iadioate  th.ic  a^oruod  iatarast  is  iucluded  iti  clitj  prioe.     PriMns  uuc  markad  are  "aad  interest/' 
hat  is,  purchaser  has  to  pay  aooraed  interest  in  addition  to  the  price      Tbi.-),  (i;)vvever,  doe-j  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  oases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  novi  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  b')nJs. 


Bonds. 


COAL,  IRON  &  STEEL  BON 

AlajSteel  A  Shipbldg— See  Tenn 

Beech  Creek  Coal  A  Coke  Co — 

Ist  8  f  gu  g  59  l9t4op'07.JAD 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  .5s  '26  gu.JAJ 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  I  A  ref  53'42.MAN 

Bon  Air  Coal  2d  ser  63  '28..JAJ 

Buffalo  Iron  58  1925 AAO 

BuffaloASusq  Iron  5s  1932JAD 

Deb  g  5a  Jan  '26  op  '10. .MAS 

Cambria  Steel  5%  scrip  1916... 

5%  scrip  Feb  1917 

5%  scrip  May  1917 

Col  Fuel  A  Iron  8  f  .53  1943.  FA  A 
Col  Fuel  gen  g  63  1919.. MAN 
Gr'd  RlvCAC  6s  July'19.AAO 
Colorado  Industrial — 

Ist  g  gu  53  ser  AAR  '34opFAA 

Coaa  Ind  Coal  .5s  '35  gu  opt. .IAD 

Consol  Coal  4  J^3  1934  opt.  MAN 

l8t  A  ref  3  f  g  53  1950... JAD 

ConT  6%g  '23  op  aft  '16.PAA 

6  Basis.  /This  price  InclmleH 


Bid. 

Ash. 

DS. 

C  I  A 

RR. 

87 

91 

100  Ji 

lOlM 

118 

120 

mVi 

lOOH 

85 

95 

80 

88 

86 

80 

81 

100 

100  }4 

99  H 

100 

dOVi 

100 

92% 

94 

100 

qI'h 

77 

79 

18 

89 

91 

80 

87 

\o\]4 

1Q1»4 

accrued 

Interest 

Bonds. 


Continen  Coal  .5.V52op'06..PAA 
Dornln  Coal  I1 '40  op 'lO.-MAN 
Dominion  Iron  A  St  5s  1929.JAJ 
Eastern  Steel  lst5s'31op'16FAA 

Fairmont  Coal  .5g  1931 JAJ 

Grand  River  Coal  A  Coke — See 
Hock  V'll  Products  5s '61  op.JAT 
Illinois  Steel— Deb  4>4£'40.AAO 
Indiana  Steel  Co — 

Ist  3  f  g  53  1952  op  '16-. MAN 
Inland  Steel  1st  Os  1910-28.  AAO 

ExtAref  6s  '42  op' 16  ser.V.JAJ 
Jeff  A  Clear  CAI  Ist  5s  '26.  JAD 

2d  gold  53  1926 JAD 

Indiana  Co  ist  s  f  53  '50.. JAJ 
.lones  A  Laughlln  St  .53'39.MAN 
Kanawha  A  Hocking  C  A  C  Co 

l3t  g  gu  3  f  .5s  '51  op  '06.. JAJ 
La  Belle  Iron  Wks  69  1923. JAD 
Lackaw  St  53  '23  op  to  '06  .  .AAO 

Ist  53  19.50  op  aft(>r  191 5.  MAS 

6%  gold  notes  1917 Nl  feS 

Latrobe-Connellsvllle  C  A  C— 

1st  3  f  g  «3  1931  opt   IAD 


Bid 


87H 
78 
94 
Col  Fu 
19 
87 

101 
b     5.40 

lOl'A 
100 

90 

90 
101 


/ 


Ask 


70 
93}4 
88 
85 
95 
A  Iron 
23 
S7'A 

lOlVg 

5.10% 

101>^ 


30 
101     I 

95^1 

95     I 

lOOJ^I 

99      ' 


102 
70 


96 
95  V^ 
lOOJi 

101 


Bonds. 


Lehigh  Coal  A  Nav — 
Gon  Mg4V^3  May  1924.. Q-F 
Funding  4s  g  July  1  19 18. JAJ 
Col  tr  power  4!^3  '21  op. J  AD 
Colltrg4)^3  19.W0P..-.MAN 

Con  s  f  g  4^$3  1951 JAJ 

Leh  A  W-Barre  Co.al — See  Cent 
.Maryland  Steel  Ist  53  1922. FAA 
.Mexican  C  A  C  .53  1926  op.  MAS 
Monon  Coal — See  Chic  Ind  A  L 
Monon  RIv  Con  CAC63'49  AAO 
National  Tube  1st  5s  1952  MAN 
N  YA  Wlikes-B  Coal  63  '33.MAN 
O'Gara  Coal.5s  55  op  affOS.MAS 
Pennsylv  C  A  C  Ist  53  '32  opJAJ 
Pennsylv  Steel  1st  53  1917. .MAN 
PaAMd  Steel  con  g  63'2.5.MAS 
Span-Amer  Iron  63  1927. JAJ 
Pitts-Ruff  sf  .5s'2'.)  op  aft'12.FAA 
Plttsb  Coal  1st  .53  1954  op. .JAJ 
Deb  .5s  Julv  1931  red  ..MAS 
Pittsburgh- Westmoreland  Coal- 

l3t  3  f  g  5g  1917  opt MAN 

PIttsA  We3tmC53'25op.MAN 


Bid. 


Ask. 


\oiA 

102K 

94 

96 

99 

100 

99 

100 

99  !| 

RR  of 

NJp3l 

95  3^ 

99 

/ 

15 

Ry  p  35 

113 

9SH 

99 

n    25 

/    40 

46 

95 

97>4 

98 

100 

101 

102 

100 

101 

"go" 

n    60 

70 

n     99 

95 

t  Last  sale     •«  Nominal    »  Sale  price 


44 


MISCELLANEOUS  SECURITIES 


IVOL.  101, 


NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  default)  i    I    rds. 


Bonds. 


Bid. 


Ask. 


Pitts  Wh  &  L  E  Coal  43  'Sl.J&J  /  18 
Pleasant  Vail  Coal  5s  1928-J&J  83 
Pocahontas  Consol'd  Colllerles- 

1st  gold  5s  1957  opt J&J       83}4 

Republic  Ir&  Steel  5s  '40-A<fcO       94}^ 
Roch  &  Pitts  C&I  5s  1946. M&N     100 

1st  sfg  41^3  1932  opt.-.F&A       92 
Rocky  Mountain  Fuel — 

1st  &  ref  5s  1941  op '14.A&0       71 
Rogers- Brown  Iron — ' 

1st  <fe  ref  g  5s  1916-40  opt.J&J       80 
Sloss  Iron  &  Steel  Ist6s'20-F&A:      98 

Consol  4)4s   1918 A&Oj      93 

6%scripl916 /    97 

Span-Amer  Iron — See  Pennsylv, Steel 
Sun  Cr  Co  col  tr  s  f  g  5s  '44. J&J  /    20 
Temple  Coal  s.  f.    5s  1924. J&J     lOOM 
TennC  I  &  RRgen5s'51-.J&J     100^ 

Blrm  Dlv  1st  cons  6s '17-J&J     101?^ 

Tenn  Dlv  1st  6s  Jan '17-A&0     1015^ 

Ala  Steel&Shlpbdg  6s'30.J&J     1033^ 

CahabaC  MCo  1st  6s'22  J&D     

Union  Steel  Co  Ist  5s'52gu.J&D  104 
United  States  Steel  Corp — 

Col  trsf  5s  Apr'51  op 'll.VaT     113 

Col  tr  8  f  5sApr'51  not  op.Var     113 

Colsf  2d5sApr'63op'13M&N     102 
Utah  Co  6%  notes  1917... A&O     lOOM 
Utah  Fuel— See  Den  &  R  G  RRp.  35 

Vandalia  Coal  1st  63  '30  op. J&J     

Vlctor-Amer  Fuel  1st  6s  '40F&A       70 

Victor  Fuel  1st  sfg  5s  1953- J&J     

Va  Ir  Coal  &  Coke  5s  1949-M&S 
WebsterC&C  1st  g  5s'42op.M&S 
West  Kentucky  Coal  5s  '35. J&J 

ELECTRIC   LIGHT,   QAS 

AND  POWER  BONDS. 

Adirondack  Elec  Power  Corp — 

Ist  Mgold  5s  1962  opt... J&J 
Amer  Gas  conv  6s  1917. ..M&N 

Conv  coll  tr  g  5s  1920. ..J&D 

Non-con V  coU  tr  g  53  '20.  J&D 
Am  Gas  &  Elec  coll  5s  2007. F& A 
Am  Pow  &  Lt  6%  notes'21.F&A 
Amer  Water  Wks  &  Elec — 

Coll  tr  5o  1934 A&O 

Appalachian  Pow  5s  1941_J&D 
Arizona  Pow  6s  '33  op  '13. M&N 
Ashevllle  (N  C)  Pow  &  Light— 

l8t  s  f  g  58  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947. .J&D 
Atlantic  City  (N  J)  Gas— 

Ist  g  5s  Jan  1  '60  opt'  20.  J&J 
Bait  Elec  Ist  g  5s  '47  gu...J&D 
Bangor  (Me)  Power — 

1st  M  4-41^-58  1931  opt  M&S 
Bay  Counties  Pow  5s  '30. .M&S 
Blnghamton  Gas  5s  1938.. A&O 
Blackstone  Val  G&E  53  '39.  J&J 
Boston  El  L  Ist  con  5s  '24. M&S 
Bridgeport  Gas  Lt  43  1952_J&J 
Bronx  G&E  5s'60  op  aft'20.J&J 
Bklyn  Boro  Gas  53  1945  op.  J&D 
BklynUnGaslst  con5s  g'45M&N 
Buffalo  City  Gas  g  5s  1947.  A&O 

Coupon  off  (Oct  1913) 

Buff  Gfen  Elec  1st  5s  1939.  F&Ai 

1st  ref  5s  April  1  1939.. .J&J 
Buff  &  Nlag  Falls  El  L  &  Pow— 

Ist  g  58  1942. F&A 

Burl'tou  (Vt)  G  L  58  1955..  J&J 
Butte  El&P  Istsf  5s'16-'51  J&D 
California  Electric  Generating — 

Ist  8  f  g  58  '48  opt  aft'12M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt. M&S     lOOJ^ 

Unlf&ref  g  5s '37op8f-M&N       94 

CalCentGas&  E158'31.F&A     100}^ 

Canadian  L  &  P  53'49  op'  14  J& Ji    

Canton  (O)  El  5s'37  op '12M&N       94}^ 
Cent  Ga  Pow— See  St  &  El,  p  40 
CentralIllsLightlst5s  1943. A&O       90 
CentMainePow  5s'39op'19M&N       92 

Cent  MexL&  P  6s'40op'15  J&J     

Cent  N  YG  &E— 5s'41..J&J       95M 

Tracy  Devel .  63  1 944. .A&O       98 
Cent  States  El  5 %gnotes'22J&D!      82 


83 
90 
73 


90 

99  M 
100 
95J^ 
86^ 
97 

63 
52 
83 

91 
1015^ 

75 
98M 


101 

96}^ 

98 
102^ 

92 

95 

93 
lOoM 


100 
98 

97 
90 
94 


28 


87 

94M 


72> 

85 
101 

97 
100 

40 
101 
101 


102 

106" 
1051^ 

114 
114 

102  Ji 


97  M 

90 

75 

86 

95 

79 


94 


87  k 
99 

65 


88 
96 


80 
99 


101 J^ 

100 

100 


95 
98 


102 
99 

100 

921^2 
98 

82 


94  Ji 


Cicero  Gas — See  Northwest  Gas  Light  & 

Cln  Edison  Elec— 5s  1917J&D  97H 
Cincinnati  Gas  Transportation- 

l8t  5s  1933  guar  op  '13.  .J&J       88 

Double  guarantee 94 

Cities  Service— 

Conv  7%  notes  May  15' 18J& J  95 
Citizens'  Gas  (Indianapolis) — 

1st  &  ref  g  5s  1942 J&J  93 

Citizens  L,H&P(John8town,Pa) 

ist  g  58  1934  opt  1914. .M&N  98 

City  Elec  San  Fran  5s  1937. J&J  S8H 

Clev  El  111  1st  5s  '39  op'24.A&0  100 
CoastCos  L&P  1st  58'46op  F&A       90>i 
ColoradoPower-lst58l953M&N       85 
Columbia  G  &  E  1st  5s  '27.  J&J       73 

Deb.  5s  1927 J&J       50 

Columbus  (O)  Elec  Os  '22. M&N  96 
Columbu8(0)Gas  1st  5sg'32J&J  94 
Columb(0)LH&P  6s '24guF&A  93 
Columbus  (Ga)  Pow  5s'36.A&0  85 
Commonwealth-Edison  Co — 

Ist  g  5s  June  1  1943 M&S  101 

Com'wealth  El  5s  J'ne  '43. M&S  100>^ 
Commonwealth  Power  (Mich) — 

1st  g  58  Dec  1  1924 J&D      98 

Connecticut  Power  Ss  '63.A&0  93 
Conn  Riv  Pow  1st  5s  1937.  J&D       92  J^ 

Consol  Gas  of  Bait  5s  1939. J&J  104  J^ 

Geng4H3  Apr  1954 A&O       93>i 

Consol  Gas  Elec  L&P  (Bait)- 

Gen  g  4J-^s  Feb  14  1935.. J&J       85i^ 

Conv  6%  notes  Mar' 17  M&S15  100 
ConsolGasN  J  5sg  1936...J&J  95 
Consolidated  Gas  (N  Y)— 

Conv  deb  6s  1920 .  Q-F  117}^ 

Underlying  cos— .S«e  NYGEl  H  &  P. 


60 
96H 

94 
95 

'96k 
102 
841^ 
Coke 
100 

92 

98 

99 
96 


Consol  Gas  (Pitt3)  5s  1948.  F&A: 

Consol  Ltg  Co(Vt)  1st  5s'26  J&J 

Consum  L  H  &  P  Co  (Eliz,  N  J)l 

5s   1938 J&D 

Consumers'  Power  Co  (Mich) — : 
1st  &  ref  e  59  1936  op  '  1 6.  J&J 


40 
95 

101 

921^ 


89H 
102 

92^ 

87Ji 

75 

52 
100 

98 

98 

90 

10014 

100 

95 

96 
105 

94 


117J^ 

48 
97 

103 

95 


Bonds. 


Bid. 


Consumers'  Power  (Minn) — 

Ist  &  ref  53  1929  op  '14. M&N 

6%  notes  May  1917. ..M&N 
Continental  Gas  &  Electric — 

1st  lien  coll  tr  5s  1927. .M&N 
Cumberland  Co  Pow  &  L — See  S 
Dallas  Gas  1st  g  53  1925  opM&N 
Dayton  Ltg  1st  5s  '37  op'12M&S 

Day  El  L  1st  5s'21op'06  M&S 
Dayton(0)Gas  5s  '30  op'15M&S 
Dayton  Pow  &  L  1st  5s  '41_  J&D 
Denv  Gas  &  El  1st  g  5s  '49  M&N 

Coll  tr  gu  6%  notes  1917  A&O 
Detroit  C  Gas  5%  g  M  '23..  J&J 

Prior  lien  5s  1923 J&J 

Gen  g  5s  1916  to  1917  op. J&J 

Det  Gas  con  1st  g  53  '18.  F&A 

Det  &  Sub  Gas  1st  5s  •28J&D 
Detroit  Edison  1st  g  5s  '33.  J&J 

Conv  deb  6s  1924 F&A 

Conv  deb  6s  1925 J&J  "15 

lst&  ref  5s  July  1  '40_.M&S 
Duluth  Ed  El  1st  53  '31  op. M&S 
East  Pa  Pow  5s  '39  op'14.A&0 
East  Pow&  Lt  conv  g  5s' 18.  M&S 
East  Ohio  Gas  1st  53  1939_.J&J 
East  Pennsylvania  Gas  &  Elec — 

Ist  8  f  g  58  '42  opt J&D 

East  St  Louis  (Ills)  Lt  &  Pow— 

1st    53    1940 J&D 

Economy  Lt  &  Pow  (Joliet,  111). 

1st  M  3  f  g  53  1956 J&D 

Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 F&A 

Edison  Elec  Co  of  Los  Angeles — 

Ist  &  ref  g  5s  1922  op'07  M&S 
Edison  Elec  Lf  ctfs  g  5s'46.A&0 
Edison  Lt  &  Pow  (S  F)  63'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  3  f  5s  1935  opt.  .  F&A 
Empire  Dist  El  1st  5s'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  Ist&ref  5s'41  op  M&S 
Enld(Ok)El&G  lst6s'20op  M&N 
Eqult  Gas(Memphls) — SeeMem 
Equit  G&E  Utlca  53  1942  A&O 
Eqult  111  Gas,  Phlla,  5s  g'28  J&J 

Erie  Ltg  5s  1942  op  '17 A&O 

Evansv  G&E  L  53'32op'12  J&D 
Excelsior  Springs  Wat,  Gas  &  El 

1st  M  6s  1932  op. .J&D 

Ft  Worth  Pow  &  L  53  '31. F&A 
Gas&El  of  Bergen  Co  58'49  J&D 

Gen  58  Nov  1  1954 M&N 

General  Elec  SJ^s  1942  op. F&A 

Debg58l952op M&S 

General  G  &  El  1st  5s  '32  J&J 
Gr  Rap  Edison  53  g  1916. M&N 
Grand  Rap  G  L  5s  1939. ..F&A 
Gt  Falls  Pow  1st  5s  '40  op  M&N 
Great  West  Pow  5s  1946  op. J&J 
Guanaj'to  P&Elst6s'32op  A&O 
Harrisburg  (Pa)  Light  &  Power 

1st  &  ref  g  58  1952  opt.. F&A 
Harwood  El  53  '39  op' 14... J&J 

1st  &  ref  8  f  g  63  '42  op. M&S 
HoughtonCo(Mich)  El  Light— 

1st  g  5s  Jan  1  1927  opt. ..J&J 
Houston  L  &  Pow  5s  1931  A&O 
Hudson  Co  Gas  5s  g  1949. M&N 
Hud  Riv  G&El  1st  5s  '29. M&N 
Illinois  Northern  Utilities  Co— 

1st  &  ref  g  5s  1957  opt.. A&O 

Indiana  Ltg  4s  1958  op F&A 

Ind  &  Mich  El  5s  1957  opt.  F&A 


90 
98M 

87 
t&ElR 

91 

91M 

98 

95 

86 

91M 

99 

100  Ji 
lOOM 


93 
102 
120 
119 

98  J4 

92 

86 

93 

99 

85 

94 

94 

99 

99 
103 


Ask. 


91 
993^ 

91J4 
y,  p.  40 
95 

101 


98 
76 

95J4 

93 

Cons 

101 

105 

90 


95 

94 

99  J^ 

97 

76  H 
102H 

74 
100 

99  34 

94  H 

80M 


97 

100 

99 

90 

90 

101}^ 


84 
68 
94^-2 


Indiana  Nat  Gas  &  O — See  Peop  les  G  L 


Indianapolis  Gas  5s  1952.. A&O 
Indianap  L  &  H  5s  1940_.A&O 
Jackson(Mich)Gas  5s  g  '37  A&O 
Jacksonv(Fla)Gas  s  f  53  '42  J&D 
Kankakee  (111)  Gas  &  Electric— 
Ist&ref  .5s  1930  op '13..  M&S 
Kans  Citv(Mo)Gas  53  '22_A&0 
Kansas  tf&E  1st  5s  '22  op. M&S 
Kansas  Natural  Gas  6s  '16M&N 

2d  M  6s  1918 J&J 

Kings  Co  E  L  &  P  1st  5s  '37A&0 
Purch  money  6s  g  1997. A&O 

Conv  deb  6s  1922 M&S 

Conv  deb  63  1925 M&S 

Edison  El  111  Bklyn  4s'39  J&J 
Kings  Co  Gas&Ul  Ist  5s  '40A&O 
Knoxv  Gas  1st  5s'33  op'13  A&O 
Laclede  Gas  g  5s  May  1919-Q-F 

Ref  &  ext  g  5s  1934 A&O 

Lacomb  El  Co  1st  M  5s'21  M&N 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Lincoln  G  &  E  L  1st  5s  1941  J&D 
Little  Rock  Gas  &  Fuel — 

1st  ref  6s  1937  op  '14. ..M&N 
Los  Angeles  Gas  &  El  Corp — 
1st  &  ref  e  5s  1939  opt. .M&S 

Los  Ang  G  &  E  5s  '34 J&J 

Los  Ang  Ltg  5s  Aprll'24  A&O 
Louisville  Gas  &  Electric — 
Ist&ref  g  6s 'IS  op '14...  J&J 

6%  notes  Apr  1918 A&O 

Louisville  Ltg  5s  '53  stpd.A&O 

Unstamped 

Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  5s'48op'13  A&O 
Madison(Wis)G&E  g  63'26  A&O 
MadRivPowlst5s'35gu  op. F&A 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  trg  6s  '16-'20A&O 
Mass  Cos  coll  tr  5s  1937...  J&D 
Massachusetts  Gas  4i^s'29.J&J 

Deb  g  4}4s  Dec  1931 J&J 

Memphis  Cons  Gas  &  Elec — 

Equit  Gas  1st  53  1929.. -M&N 

Memph  L  &  P  ref  5s  '31..  J&J 

Merch  Ut  &  Lt  (Indianapolis) — 

Ref  g  5s  Oct  1  1922  ontA&O 

Mexican  El  L  1st  M  g  5s  '^35  J&J 

Mex  Lt  &  Pow  1st  5s' 33  sf  F&A 

Mich  City  G&E  5s  '37  op'lOJ&J 

Michigan  Nor  Pow  1st  5s'41J&J 

Middle  West  Utilities— 

6%  coll  notes  1916  opt.. J&D 
Milwaukee  G  L  1st  4s  '27.  M&N 


92 
94 
96 


92 


94 
90 


102 
113 
120 
118M 

86  M 

85 

89 
10054 

99  M 

94 

9334 

70 

95 


90 

10034 

102 

103 


96 
102M 
123 
122 

99  J^ 

95 

90 

96>^ 
101 

90 

97 

98 

100 


105 
106?^ 


Bonds. 


Bid. 


Ask. 


80 


G 


97 
&  E 


106 
93 


98 

96 
10034 

99 

77 
102  Ji 

80 
100  H 
100 

96 


98 


99J^ 
95 


102>^ 


86 
70 
96 
&  Coke 
96 
96 
100 
93 


88^ 
98 


55 


115 


99 
9954 

100 
983^ 
9734 
97 

9434 
102 
95 

100 
91 
96 
91J4 

93 
97 

9334 

25 

40 

943^ 

86 

99 
90 


120 

87 

95 

92 
101 

99 

97 

95M 

80 


95 


101 
■99  M 
99  J^ 
99 

9534 
105 
98 

102 


95  Ji 
TOO 
'003^ 


•,2H 


9) 


91 
98 
97 

90 

89 

90 
100 


65 

85 

70 

99 
120 
103 
100 

98 

96 

973^ 

02 
81 
37 
DO 

-f)034 

96 
100 

36 

7734 


983^ 
10 

1001^! 

9  :  ! 


9734 
101 
ioi3i 

75 

67J4 
100 

"90  ji 

95 
91M 


92 
9914 

98 

9234 
93 


75 

95 

80 
101 
123 
105 
103 
102 
102 
100^4 

102  ?i 
81^ 


99 
102 
100 

80 
100 


101 
95 


QlVa 

95 
100 

96 
40 
60 

88 

100 


Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  53  '.34  op.  . J&  Di 

6%  notes  June  1917 J&D 

Mississippi  River  Power — 

Ist  M  g  58  '51  opt J&J 

Mississippi  Valley  Gas  &  Elec — 

Coll  tr  5s  May  1922  opt.M&N 
Mls.souri  Edison  El  5s  '27.  F&A 

Mo  El  Lt  63  May  1921. _Q-M 
Mobile  Elec  5s  '46  op  '10. M&N 
Monongahela  L&P  5s  '49. .J&D 
Montana  Power — 

Ist&ref  sf  53  1943op'18.J&J 
Montgom  (Ala)  L  Wat  &  Pow — 

1st  cons  g  5s  1943  opt J&J 

Montreal  Lt,  Ht  &  Power  Co — 

Ist&col  tr  g  434s'32  op'12  J&J 

Gold  5s  1933  op  1913... A&O 
Muncie  El  L  1st  .5s'32  op  '12J&J 
Municipal  Gas  &  Elec,  Roch — 

1st  M  g  434s  1942  op  '12.  A&O 
Municipal  Service  Co — 

S  f  col  tr  g  .5sMar'32op'15M&S 
Muskogee  (OkIa)  Gas  &  Elec — 

1st  &  ref  53  1926  op  '09.. J&D, 
Nassau  Lt  &  Pow  1st  5s  '27  A&Ol 
National  Light,  Heat  &  Power — ! 

Coll  trust  5s  1919  Ser  B..J&J, 

Coll  trust  53  1920  Ser  C..J&D| 

Cent  Ind  Ltg  5s  1927... M&N 

CityG&E  (Paris, Ill)5s'35  A&O 

Jerseyville  111  5s,  1935.. F&A 
Nevada-Cal  Pow  6s  1927. A&O 
Newark  Gas  6s  Apr  1  1944. Q-J 
Newark  Cons  Gas  con  5s  '48J&D 
New  London  G&E  53  '27..A&Oi 

2d  M  5s  1929 A&Oi 

Consol  &  refg  5s  1933... '.J&Jl 
New  Milford  Pow  1st  5s  '32  F&A ! 
N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D, 

Pur  mon  col  tr  4s  1949. .F&A 

Ed  El  111,  N  Y,  con  g  5s'95J&Ji 

Central  Un  Gas  5s  g  1927J&JI 

Equitable  Gas  5s  1932.. .M&S, 

New  Amster  Gas  53  1948.  J&J 

NY&ER  Gas  1st  g  5s  '44.  J&j; 
Con  5s  1945 J&J| 

NY&Westch  Ltg  4s  2004-J&J| 
Deb  g  53  1954  op  guar. J&J 

North  Un  Gas  5s  1927. M&N 

Standard  G  L  5s  1930.. M&N 
N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  58  Aug  1  1930-F&A 
NY&QueensGas  1st  53  "34  F&A 
N  Y  &  Rich  Gas  5s  1921.. M&N! 
N  Y  &  Suburban  Gas — See  West  Chester  Light 'g 
Niagara  Falls  Pow  53  1932.  J&J|     10  101?| 

Refg  &  gen  6s  Jan  1932. A&O      104 
Niagara  LH  &  P  1st  58 '22  M&N        60 

Cons  &  refg  g  5s  '25  opt.M&N;   n  20 
Niagara  Lockport  &  Ont  Pow — 

1st  3  f  g  53  1954  opt M&N]       87M 

North  Carolina  Elec  Power —     1 

IStsf  g  580ct '40op '16  A&O!       88 
North  Cal  Pow  5s  1932... J&D,       87 

R&  cons  sf  58 '48  op '15  J&D       71 
Northern  Mississippi  Riv  Pow — 

1st  M  53,  1938,  guar.-.J&Dl       9234 
Northern  States  Power  Co — 

Coll  llen6%notesgu'17op  J&D        99Jil     100 
North  Idaho  &  Montana  Pow — 

1st  sfg  63  1949  op  '14--.F&A 
North  Ont  L  &  P  63  Apr  '31.  J&J 
Nor  Westch  Ltg  5s  1955. ..J&D 
North  Hudson  Lt,  H  &  P  Co 

(Hoboken,  N  J)  53  1938. A&Oi 
North  Shore  Electric  Co —  1 

1st  g  5s  1922  op  1912. .-A&O;       99 

1st  &  ref  g  53 '40  op '20.A&O!       953^ 
North  Shore  Gas  Co  of  Illinois — |  1 

1st  g  58  1937  opt F&A 

Northwest  Gas  L&Coke  (Chic) 

Cons  g  58  Dec  1  1928. ..Q-M 

5%  gold  notes  1917  opt. M&S 

Cicero  Gas  gen&ref  53  '32  J&J 
Norwich (Ct)Gas&E  g  5s'27  J&J 
Oakland  GL&H  2d  5s  1916  M&S 

Ogden  Gas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14. A&O 
OklahomaNat  Gas  Ser  6s.  .  M&S 
Old  Colony  Gas  1st  5s  1931  J&D 
Omaha  EL&P  53  '33  op  '08. J&J 
Omaha  Gas  1st  con  g  53  '17  F&A 
Ontario  Pow  5s  '43  op  to  '13F&A 

Deb  g  63  1921  opt  1910. .J&J       94 
Ontario  Transmission  Co,  Ltd — 

1st  gug  5s '45  opbef'16-M&N     

Oro  Elec  Corp  1st  6s '51  op  A&O       303^ 
Ottawa  Elec  1st  g  5s  1933..  J&D 
Pacific  Coast  Power — 

1st  M  g  58  1940OP  1915.M&S        94 
Pacific  Gas  &  El  ref  53  '42. J&J       863^ 
Pacific  Gas  Imp  4s  Sept '  30  Q-M       8  8  '  i 
Pacific  Light  &  Power  Corp — 

ist&ref  sfg  5s  1951  op. M&S       81 

Pac  L  &  P  Co  1st  58 '42-.J&J     

Guaranteed 

Pacific  Pow  &  L  1st  5s  '30. F&A       89 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  53  1949 M&S        9934 

Pawtucket  Gas  4s  1932.. M&N       85 
Penn  Wat  &  Pow  s  f  53  '40. J&J       S7}4 
Pennsylvania  Ltg  5s  19 40.. J&J        93 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O      114 

Refunding  gold  53  1947. M&S|     lOOli 

ChicG  L&  C  1st  5s'37..J&J      lom 

Consum  Gas  1st  g  os  '36  J&D      100 

Ind  Nat  G&O  g  5s  '36gu  M&N       S3 

Mutual  Fuel  Gasg  5s '47  M&N       99 3-^ 
Peoria  Light— Coll  tr  g  Ss' 36  J&  Jl     

PeorlaG&E  5s '23op '08_J&J1       9934 
Phlla  Co — See  under  St  &  ElecR  y  Secur  Ities 
Phlla  Elec  Tr  ctfs  4s  Oct  "49  J&Jl       783^,       79 

53  g  tr  ctfs  April  1  194S.A&0      10134      102 
Philadelphia  Suburban  Gas  &  El 

Ist  M  &ref  g  5s'60op'15.F&Al       9334'       95 


n  42 
n  83 


101 


9734 

9734 

95 
100 
100 

93Ji 

92 

99H 

98 

94 

92 


70 


90 
93 

'n'H 
95 


50 

88 


100 
97 

93 

99 

98  J4 
96 
103 

"93JI 

95 

ioo" 

9S 
96 
95 
96 

9034 

■98" 

98 
88 


S3 
89 
93 
92  >4 

100 
88 
89 
96 


10034 
101  Ji 

'85'" 
10034 

io5" 


6  Basis, 
exchanges. 


/  This  price  includes  accrued  Interest.     *  Last  sale.      ».  Nominal.      «  Sale  price.       Min. — Minimum  price  on  Montreal  or  Toronto 


Oct.   1915.] 


MISCELLANEOUS  SECURITIES. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


45 


Bonds. 


Bid. 


'ortland  (Me)  EI  5s  '26  optF&A 
Portland  (Ore)  Gas  &  Coke — 

let  &  ref  g  53  '40  opt  '20_J&J 

Portland  Gaa  Ist  5s  1951  F&A 
'ortl(Ore)GeuElec— See  St  &  El 
Potomac  El  Pow  58  '29  op-J&D 

Cons  M  g  5s  1936  guar..J&J 
Prescott  G  &  El  1st  6s  '40..J&J 
Public  Service  Co  of  Nor  111 — 

Ist  &  ref  g  58  1956  op'21.A&0 

6%  notes  1916 J&J 

Jueens  Borough  (NY)  Gas  &  Ei 

Gen  M  gold  5s  1952 J&J 

Juincy  (111)  Gas  Elec  &  Heat— 

Ist  cons  g  58  1935op'10-M&S 

Qulncy  G  &  E  58  1929. .M&S 
Xoch  G&E  2d  4  3/2's'20op'10M&S 
iockford  (lU)  Electric  Co— 

iBt  &  ref  s  f  5s  '39  op'  '14  M&S 
iumford  Falls  Pow  4s  Octl  1945 
Jaglnaw  City  Gas  5s  1916-Jn&N 
3t  Clair  County  (lU)  Gas  &  El— 

1st  cons  guar  5s  1959 M&S 

Jt  Joseph  Gas— Ist  5s  1937-J&J 
3t  P  Gas  L  con  ex  6s  1918. -J&J 

Gen  gold  58  1944.. M&S 

5t  Petersb  (Fla)  Ltg  6s'45-J&D 
>almonRivPow  gu  5s'52  opF&A 
5an  Diego  Consol  Gas  &  Elec — 

ist  g  5S  1939  opt  1914-. M&S 
5an  Fran  G&E  43^8  1933. M&N 
Jan  Joaquin  Lt  &  Pow  Corp — 

Ist&ref  g  68  '50  Ser  A  op. F&A 

San  Joaquin  Light  &  Power — 

1st  5s  1945  op  aft  'lO.-J&D 

Jcranton  Elec  5s  '37  opt  '12.J&J 

Jeattle  Ltg  Ist  5s'44  op  10. M&S 

Ref  g  5s  1949  opt  1914.. A&O 
Jierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt F&A 

Jomerset  TJn  &  Middlesex  Ltg— 

Mtgo  g  4s  Dec  1  1943_-.J&D 
Jo  Bend  &  Mishawaka  Gas — 

Cons  g  5s  192G  opt  1908.  .J&J 
Jouthern  California  Edison — 

Gen  g  58  Nov  1939  opt.. J&J 
Jouthern  Counties  Gas  of  Cal — 

1st  s  f  6s  1941  op  1916  -A&O 
Jouthern  Ills  Light  &  Power — 

1st  M  6s  1931  op J&J 

Jouthern  Pow  5s  1930  opt. M&S 
Jouthern  Sierras  Power — 

Istsf  ggu  6sSep'36op'lS  J&J 
Jouthern  Wisconsin  Power — 

Istsf  g  58  1938  opt A&O 

Jouthwestern  Gas  &  Electric— 

Ist  &  ref  8  f  6s  1932  opt.. F&A 
Jprlngfleld  (O)  Lt  Ht  &  Power— 

Ist  s  f  g  5s  1929  OD  1914.  F&A 

Gen  &  ref  53  1933 A&O 

Itandard  Gas  &  Elec  of  Delaw — 

Conv  s  f  g  68  1926  opt..-J&D 
luburban  Gas  Co  of  Phlla — 

let  s  f  g  osApr  l'52op'07.  A&O 
Juperior  Water  Light  &  Pow — 

Ist  4s  May  1931 M&N 

lyracuse  Gas  g  5s  1946 J&J 

iyrac  L  &  P  coll  tr  5s  '54_.J&J 
Syracuse  Light  g  5s  g  1951 -J&D 
racoma  Gas  ref  g  5s  1926.  J&D 
rampa  Gas  5s  1937  opt. ..M&N 
renn  Pow  gu  5s  1962  opt  .M&N 

rexarkana  G  &  E  5s  '30 J&J 

["exas  Power  &  Light— 

1st  g  58  1937  op  1917. .J&D 
["ol  G  E  &  H  con  1st  g5s'35  A&O 
ropeka  Edison  5s  Sept  '30.J&J 
rrenton  G  &  El  g  5s  1949.. M&S 
rroy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

["ulsa  (Okla)  Corporation — 

1st  S  f  g  5s  1932  opt  15-M&N 
Jnlon  El  Lt  &  Pow  Co  of  St  L 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s'33  op  aft' 18. M&N 
Jnlon  Light  Heat  &  Pow(Cln)— 

Ist  4s  May  1  '18  opt'06-M&N 
Jnlted  Elec  Lt  &  Power,  Bait — 

1st  cons  g  4  3^8  1929... M&N 
Jnlt  Elec  Co  of  N  J  48  '49.  J&D 
Jnlted  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1941-F&A 
JnG&ECorp6%notes'18.  .  A&O 
JnltedG&EofNJlst5s'22.J&J 
Jnlted  Gas  &  El(SF)  5s'32_J&J 
Jnlted  G&F6s'18op'14.M&N 
Jnlted  Ilium  Co  New  Haven — 

1st  48  Feb  1  1940 F&A 

J  S  Public  Serv  6s  1918... A&O 
Jnlted  Utll  1st  6s  '43  op  '18  J&J 
Jtah  Gas&Cokelst5s'36  optJ&J 
Jtah  Lt  &  P  cons  g  4s  'ao.J&J 
Jtah  P  &  L  1st  5s  1944...  F&A 
Jtah  Securities  Corp — 

6%  notes  Sept  15  1922.  M&S 
Jtlca  El  L  &  P  1st  5s  1950.  J&J 
Jtlca  Gas&El  ref&ext  5s  '57  J&J 
^aiiey  CountlesPow  58'30.M&N 
Centura  CoPow  1st  6s'36_M&N 
''ermont  Pow  &  Ltg  5s  '27. M&S 
Virginia  Power  1st  5s  1942. J&D 
Vash'n  (DC)  Gas  5s  1960. M&N 
Westchester  Lt  1st  g  53  '50_J&D 

N  Y  Sub  Gas— 1st  g5s'49M&S 
Westerly  L  &  P  5s  1937... J&D 
Vestern  Pow  6%  notes' 17  M&S 
Western  States  Gaa  &  Electric — 

Ist  &  ref  5s  1941  opt J&D 

6%  notes  Oct  1917 A&O 

Western  United  Gas  &  El — 

Ist&ref  5s  g  1916  to '50  F&A 
Westinghouse  Elec  &  Man — 

5%  notes  Oct  1  1917 A&O 

Convsf  g  5s  '31  opt  '12..JAJ 

Conv  5s  1931  sub  rets J&J 

Walker  Co  1st  g  63  1916..  J&J 
Wheeling  (W  Va)  Elec  Co— 

Ist  M  5s  1941  opt M&N 

Wilkes-BarreG&E  5s'55opt. J&J 


9QJ4 


93 
89 

90 

100 

78 
100 
78 
98 
70 
92 
69 
96 

90 

51 

94  >i 
102 
105 
104 

91 

98 
89 

94 

913^ 
81 

95 
973^ 
98 
lOOM 


Ask. 


98 

100 

95 

98 

"Rys" 

105Ji 
993^ 

106M 
100 

893^ 
100^ 

90M 
101 

93 

97 

80 
92  3^ 
96 

85 
"98"" 

94 

97 

ioo" 

i5o>^ 

85 

88 

io5Ji 

96^ 

95 

80 

"97M 
98 
85 

94 
87 

97 
90 

99M 

"99"" 

98 
101 

"96" 

'02y2 

82 

85H 

78 

81 

91 

95 

92 

95 

94 

97J^ 

98 
983^ 

100 
100 

94 

98  >^ 

95 

91 

84 

903^ 

82H 
102  M 

97 
10034 

94 

94 

84 
104  Ji 
1013^ 

"98"" 


89 
98M 

97 

101 
105^ 
123 
100 

92 
101 


Bonds. 


98 


90 


923^ 
94 
101 

84 
102 

82 
101 

80 

95 

73 

99  y2 

92J^ 

56 

963^ 


106 

105 


100 
92 

98 


81H 

98 
983^ 


100  M 

100 

97 
99 
100 
96 
863^ 
92 

84 


993^ 
100  Ji 

98 

97 

90 
105  34 
104 

i5i"" 


903.^ 
99M 

99 


10534 
123>;j 
101 

95 

102 


Wllliamspt  Gas— 1st  g5s'39F&A 
Wilmington  (Del)  Gas  Co — 

1st  &  ref  8  f  g  6s  1949  op. M&S 

Wisconsin  Gas  &  Electric — 

Istg  58  1952  opt  1919...  J&D 

TELEG.  &  TELEP.  BONDS. 

American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 J&J 

Conv  g  4s  '36  conv  af'09.M&S 
Conv434s'33op  aft  1925. M&S 

Sub  Cos  5%  notes  1916 

BellTelp  Canada  Deb  5s'25A&0. 
Central  District  Telephone — 

1st  8  f  g  6s  1943  op  '18_.J&D 
Ches  &  Pot  Tel  5s  '29  op'09.J&J 
Che3&PotTelofVa53'43  M&N 
Chicago  Telep  63  '23  op  '13.J&D 
Com'cial  Cable — 43  g  2397. Q-J 
Cumb'land  Tei&Tel  5s  '18. J&J 

Deb  5s  Feb  1  1920 F&A 

Ist  &  gen  5s  1937 J&J 

Cuyahoga  Telep  5s  1919. ..J&J 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)  Ist  5s  1933. J&J 

Ist  refg  5s  1945 J&J 

Kan  C  Home  Telep  53  1923  J&J 
K  C  Long  Dls  Tel  5s  1925.. J&J 
Key.  Tel  1st  g  5s  '35  op'08.J&J 
Kinloch  Lg  Dist  Tel  5s  '29.J&J 
Kinloch  Telephone  6s  1928. F&A 
Louisv  Home  Telep  5s  '22  _J&J 
Met  Telep  &  Teleg  5s  1918.M&N 
Mich  State  Telep— 5s  1924. F&A 
New  Eng  Tel&Tel— OS  '16. A&O 

Deb   5s   1919 ..A&O 

48  Jan  1930 J&J 

5s  gold  Oct  1  1932 A&O 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1920.  . .  F&A 
Gen  S  Fdg48Nov  '29. .M&N 
NY  Tel  lst43^8'39  tax  ex. M&N 
Pacific  Teleph  &  Telegraph— 

Ist&col  tr  s  f  g  5s'37  op'22.J&J 
Rochester  Telep  1st  g  5s  '20.  J&J 

Gen  5s  1933 A&O 

Southern  Bell  Telep  &  Teleg— 

1st  8  f  g  5s  1941  op  '16. ..J&J 
South  N  E  Telep  1st  58  '48.J&D 
Toledo  Home  Telep  5s  1922.J&J 
Twin  City  Telep  5s  '17&'26.J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&T  Col  tr  g  5s'32.J&J 

West  Un  Teleg  Coll  tr  6s  '38.  J&J 

Fdg  &  R  E  M  4Ks  g  '50.M&N 

MutUn6s  ext  at  5%to'41M&N 

Northw'n  gu  g  4  34s  1934. J&J 

WATER   BONDS. 

Blue  Lakes  Water  1st  6s'38.M&S 

Con  Wat  of  Utica-lst  5s  '30. J&J 

Deb  5s  Jan  1  '30  op  1911.  J&J 

Denver  Union  Water  5s  '14.J&J 

SoPlatteCanal&Res5s'23.J&J 

Hackensack  Wat  4s'52op'12J&J 

Indianap  Wat — 5s  '26  op' 11. J&J 

Ist  &  ref  g  434s  1940  op..  J&J 

Long  Br  Wat  Sup  5343'18.M&S 

Louisville  Wat  Co  4s  1946.. J&J 

4s   1950 F&A 

Man'frs  Wat  (Pa)  5s  1939.  J&D 
Nashville  Water  4s  1928... J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me)  Water  4s  '27F&A 
;Raclne  (Wis)  Water  5s  '31.M&N 
iSan  Antonio  Water  Supply — 
!  1st  &  ref  s  f  5s '33  op'13-F&A 
Sou  Yuba  Wat — Con  63  '23.J&J 
SprlngBr'kWater— 53  g'26.A&0 
Spring  Val  Wat  ref  g  4s '23. J&D! 
Tacoma  Wat  Sup  1st  5s  '25 .J&J 

MISCELLANEOUS  BONDS. 

Acme  White  Lead  &  Color  Wks- 

Ist  63  July  1916  to  '28  op. J&J 
Adams  Exp  col  tr  g  4s  '48. M&S 

Col  tr  g  4s  1947 J&D 

Aetna  E.xplosives  6s  Jan  '45 -Q-J 
Alaska  Gold  Mines — 

Conv  deb  6s  1925. M&S 

American  Agricultural  Chem — 

1st  g  5s  1928  8  f  conv... A&O 

Conv  g  deb  63  1924 F&A 

American  Can — 

S  f  deb  g  53  1928  opt...  F&A 
Amer  Cot  Oil  4  34s  Nov  '15-Q-F 

G  5s  1931  optional M&N 

AmHlde&Leathlst  g  6s'19.M&S 
Am  Ice  Sec — Deb  g  6s  '25. A&O 

American  Ice  Co — R  E  1st  & 
gen  8  f  6s  '42  opt  '13-. F&A 
Amer-La  France  Fire  Engine — 

1st  M  s  f  63  1924 A&O 

Amer  Locom  5%  notes  1916J&J 

5%  notes  1917 J&J 

Am  Malt  6s  '14  ext  to  '17. .J&D 
Amer  Pipe  &  Constr  Securities — 

Coll  tr  g  63  1922  opt-. .F&A 
Am  Pipe  &  Fdy  6s  1928-.. J&J 
Am  Sew  Pipe — 1st  3  f  6s  '20M&S 
Amer  Smelters  Securities — 

Conv  8  f  deb  g  6s  1926.  .  .  F& A 
Amer  Spirits  Mfg  g  6s  1920M&S 
Amer  Steel  Found^s  6s  '36. A&O 

Deb  43  1923 F&A 

AmerThread  col  tr  4s  g  1919. J&J 
I  Amer  Tobacco  6s  g  1944...  A&O 

4sgAug  11951- F&A 

American  Type  Founders — 

Deb  gold  6s  1939 M&N 

American  Writing  Paper — 

1st  g  5s  '19  op  aft  July '09  .J&J 
Anaconda  Cop  5% notes' 17. M&S 
Armour  &  ('o. — Real  est  Ist  g 

434s  193!)  op- J&D 

Associated  Oil  Co— 5s  1922F&A 
Astorla(NY)Veneer    Mills&D— 

l3t  8  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indle.s  SS  Lines — 

Co!  trg  5s  Jan  1  1959 J&J 


Bid. 


97 
95 
93K 


88  M 
9534 
103J^ 
lOOJ 


100 
104 

91 
1003^ 

65 

983^2 

98 

97 

91 

9034 

81 
S8734 

85 

9434 

8934 
104  M 

88  J^ 
100  M 

98  M 
100^ 

99 

87 
10034 

100  34 


8234 
97 

96J^ 
95 


9734 
109 
90 
)  6% 
90M 
97 
9734 
913^ 
96 
9034 

101 
98 
80 
70 
70 
82 
963^ 
86 

ioi" 

101 

100 

Basis 


96 
80 

n85 
104 
10134 
92  J^ 


90 
76 
71M 
85 

135 

101 
9434 

96?^ 
100 

91H 
103  M 

82 

96 

92 

100  5i 

100^2 

9834 


/ 


95 

00 
101 

91M 
100  J^ 

95 

72>^ 


Ask. 


100 
97 
96>^ 


88^ 
100 
103M 
10134 

96  M 

lOOK 


94 
lOOJ^ 
75 
9934 
99 
9734 
92 


83M 
88 
88 
94M 


104  3i; 

8934 
101 M 

99 


1003,, 


97M 

97 
100 
100 

97% 


91 


90U 
9734 
98 

92^8 


103 

101 

86 

75 

75 


99 
90 

102" 

102 

101 

434% 


98 
85 

90 
105 
103 

93M 


95 

78 
72  H 
90 

140 

10134 
94H 

97  ^i 
1003^ 

93 
103M 

85 

97 


10134 
lOl^i 
100 


96 
98 

100 
"95"" 

106  34 

106^ 

99 
7734 
95  H 
11934 

ioi"" 
7934 

i25"" 
95 

98 
04 

92 


100 
73 


Bonds. 


Atlas  Port  Cement  1st  6s'25M&S 
Baldwin  Locomotive  Works — 

1st  8  f  5s  1940  op  aft  '15  M&N 
Barney  &  Smith  Car  5s  1936J&J 
Berg  &  Engle  Brew  6s  1921-J&J 
Booth  Fisheries  s  f  6s  1926- A&O 
Boston  Term  Co — 334s  '47  F&A 
Brooklyn  Ferry  Co — 

Con  5s  '48  ctfs  dep  stpd-F&A 
Burns(P)&Co  6e'24op  af'14A&0 

1st  &  ref  sf  6s  1931 J&J 

Bush  Term  Ist  conv  g  4s'52A&0 

Consg  53  Jan  1  1965 J&J 

Bush  Terminal  Buildings  Co — 

1st  s  f  gold  guar  5s  I960- A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  8  f  g  63  1939 J&D 

Canadian  Cottons  53  1940  J&J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911-.A&0 
Case  (J  I)  Threshing  Machine — 

1st  M  6s  1915-1926  op--J&D 
Cent  Hud  St'boat— 58  '19  M&N 

5s  April  1933 A&O 

Central  Leather  5s  1925-.A&0 
Champion  Lumber  63 '16-28 A&O 
Ches&Del  Can  Ist  6s(4s)'16  J&J 
Chic  Bd  of  Trade  4s,  1927-J&D 
Chic  Jet  coll  tr  ref  g4sl940  A&O 

Coll  tr  ref  5s  1940 A&O 

Ist  re  imp  58  1928 M&S 

Chic  Pneu  Tool  5s  Dec  31'21J&J 
Chili  Copper  conv  7s  1923-  IVi&  N 
Cleve  &  Sandusky  Brewing — 

1st  8  f  g  6s  J'ne  1  '48  op--J&J 
Clyde  SS  1st  58  1931  opt--  F&A 
Computlng-Tabulatlng-Rec  Co- 
Sink  fund  gold  6s  1941-.-J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1916-1941 J&J 

Cons  Tobac  coll  tr  4s  '51. .F&A 
CornProdRef  sf  58'31...M&N 

1st  g  5s  1934  sf M&N 

Cramp(Wm)SonsShlp&En  Bldg 

1st  M  g  5s  1929  opt M&S 

Cuban-Am  Sug  coll  6e'18opA&0 
Davles  (Wm)  Co  1st  6s  '26-J&J 
niamond  Match  Co — Conv  debs 

6s  Dec  15  '20  op  '15---J&D15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08-A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd- 

istsf  g6s  1927  opt M&S 

lu  Pont  (E  I)  de  Nem  Powd — 

Gold  434s  June  1  1936--J&D 
Eagle&Phenix  Mfg  63  1926-J&J 
Eastern  SS  1st  5s  1927  op-M&N 
Rrie  &  Western  Transporta'n — 

1st  M  g  4s  '25  op  '10  gU-.J&J 
Federal  Sugar  Refining — 

5%  notes  May  1917  op-  M&N 
Fort  St  UnDepDet  434s  '41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Petroleum  s  f  6s  1931  M&N 
General  Rubber  5s  1918- - -J&D 
Girard  Pt  Storage  33.aS  '40- A&O 
GordonIronsides& Fares  Co, Ltd, 

Istsf  g  6s  1927  opt J&J 

Gottlieb-Bauerschmldt-Straus 

Brew  Co— 1st  4s  1951. -M&S 

2d  Income  5s  Sep  1951. M&N 
Granby  Con  Mlu  Smelt  &  Pow — 

1st  conv  6s  1928  ser  A_.M&N 
at  North'n  Paper  g  5s  1927-J& J 
Havana  Tobacco — 5s  1922  J&D 
Hawaiian  Com&Sug  5s  '19  A&O 
Hecker -Jones-Jew ell  6s  '22  M&S 
Hoboken  Land  &  Impt  Co — 

1st  M  g  5s  Nov  1930... M&N 
Hostr-Col  Br  1st  6s  '55  rets  J&J 
Hudson  Nav  g  6s  1938  op.FAA 
Huebner-Toledo  Brew  6s^30J&J 
Huntington  Land  &  Impt — 

Coll  tr  g  gu  6s  1916-1927  J&D 
Independent  Brewing  6s'55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inspiration  Cons  Copper — 

Ist  conv  6s  1922  opt MAS 

Conv  deb  6s  1919. J&J 

Internat  Agrlcul  Corp — 

Ist&coll  tr  s  f  g  58'32op  M&N 
International  Harvester — 

6%  notes  Feb  15  1918  ..F&A 
International  Merc  Marine — 

Coll  tr  deb  4348'22  op  '07A&O 

Certificates  of  deposit 

Int  Navlga'n  5s  '29  op  '09-FAA 
Internat '1  Paper — 6s  1918- FAA 

Con  conv  g  s  f  5s  '35op'09  JAJ 

Internat  Salt  g  68  '61  op AAO 

Internat  Sliver  1st  6s  *^48..JAD 

Deb  6s  1933-.- J&J 

International  Steam  Pump — 

Ist  lien  8  f  g  6s  '29  op.. -M&S 

Guar  Tr  Co  ctfs  of  dep 

Kan  City  Brew  6s  1930-.MAN 
Knlckerb  Ice  1st  5s  '41  opt- JAJ 
Lake  Superior  Corp  Inc  5s'24  Oct 

Ist  A  coll  tr  gold  58  1944- JAD 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  6s  June  1923 JAD 

LasArilniasSugarlst6s'32opAAO 
Laurentlde  Paper  1st  6s'2o  JAJ2 
Liggett  A  Myers  g  7s  1944-AAO 

Gold  bonds  6s  1951 F&A 

Lima  Locomotive  Corp — 

Istsf  g  63  1932 M&N 

LorlUard  (P)  Co  g  7s  1944. A&O 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  s  f  5s  1932.. JAJ 
Merch  Dispatch  Transp  Co — 

Eq  trust   43^3  '16-'26...J&J 


86 
89 

/  .... 


Bid. 


Ast. 


98 
103 


102 


70 


85 
86 

83}^ 

93?^ 


78 


99 
97 
92 
99% 


58 

92 

80 

98M 
102 

94 
114M 

52 
90 

81 

Basis 


92 

98 
75 


/     24 
99  Ji 


IS 


103  M 


87 
91 


101 

100 

88 

90 

85 


93>^ 
102 

88 

100 

98 

95 
100 

96 

62 

'"§3" 
99 

116 

55 
93 

S3 

514% 


""goji 

9434 

100 
100  J^ 
9934 

"ioi" 

101 

lOlM 

67>i 

68 

100 

10234 

90 

102M 

94 

100 
83 


2734 
10034 


100 
20 


/     52 
103% 
100 

100 

22 
76 
47M 

97 

50 

100 

158 
168 

04 

10054 

78  3i 

65 
100 

75 

/     68 

106 


64^ 
64  34 


105 

'"58" 
'i02" 

"27" 

"is" 

100 
51 


160 
160 

66 

101 

79 

79 

6934 
101 

79 

70 
108 


67 
66 

83 
30 
70 

102 
95 
101 
123)4 
102  K 

96 
123 
99J4 
88 


b  Basb.    /This  prloe  Includes  accrued  Interest,     k  Last  sale,     n  Nominal.     «  Sale  price. 


4t) 


MISCELLANEOUS  SECURITIES. 


[Vol.  101. 


NOTICE.  ->.ll  bond  prices  are  now  "and  interest"  except  where  marked  "f  '  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


Ast. 


107 

107 

90 


95 

100 
90 

75 


102 
75 


98 

94 
104 
102 
105 

981 

94]^ 

lOOH 

101 
83 

100 
90 
81 


84 
76 


98 
ulzb. 
58 
85 


86 


Kton  T 
96^ 
9514 

101}^ 
99M 
99 
90 
68 

100 


65 


N 
N 


99 

99 

'985 

91"^ 
120 


95 

4.80% 
85 

95 

82 
88 
80 


99 

ons&Co 

60 

90 


91 
970 

92M 

101 

lOlH 
901^ 
100 
102 

i03M 


stocks 


Mexican  Petroleum  of  Del  Ltd — 

1st  Iconvsf  6s'21  Ser  A  A&O      106M 
Series  C                   _       _            104 
Morris  &  Co  1st  s  f'4'j^V'39Vj&  J       87  H 
Mtge  Boud  43  Ser2 'eeop-A&O     

53  Ser  3  1932  op '22 JAJ        93Ji 

MtVer'n-WooQb'y  Cotton  Duck 

Ist  M  g  Ssctfs  1949 M*S        40 

Nat  Enam  &  Stpg  53  '29-J&D  943^ 
National  Fire  Proofing^- 

Ist&coll  trg5s'16 '32opM&S       95 
Nat  Starch  deb  5s  1930  gii-.J&J        83M 
Nat  Tube— See  Coal.  Iron*  Stee  1  bonds 
N  E  Cot  Yarn  Co  g  5a  1929  FAA        72 
New  Eng  Nav— See  N  Y  N  H  &  H  RR 

N  J  Zinc  1st  4s  1926 A&O        95 

NYAlrBrakelst  68'28conv  M&N  101  M 
N  YDockCo— I8tg43'51  F&A        72.14 

N  Y  <k  E  R  F'y— 5s'22_.-M<tN      

N  Y  <fe  Hob  F'y  5s  May  '46  J&D      100 

Hoboken  Ferry  5s  •46-.M&N      101 

N  Y  &  N  .T  Ferry— 53  '46.  J&.T       96 

Nipe  Bay  Co  5s  1925 M&N        923^ 

OgiK'ie  Flour  Mills  Gs  '32  .J&D      

Series  B 

Series  C 

Otis  Elevator  53 '20  op '13 -A&O        97M 

Pacific  Coast  Co— G  5s  '46  J&D      

Packard  Motor  5%notes'16,I&D  99M 
Palace  Hotel  (San  Fran)    1st  6s 

Aug  1  1928 F&A      100 

Park  &  Tllford  s  (  6s  '36_.J&D        73 
Parsons  (W  Va)  Pulp  &  Lumber 

1st  m  g  63  '16  '24  opt  M&N  95 
Penmans.Ltd — l8t53'26op  M&N  89 
Pierce  Oil  Corp  conv  6s  '24  J&J  79 
PIttsb  Brewing  Os  Feb  4 '49_J&J  59 
Plttsb  Term  Warehouse  &  Trans 

Istref  g5sNov  1  1936.-M&N  97 
Powell  River  Co,  Ltd— 

1st  m  g  6s '16 '27  opt  '15  J&.T      

Provld't  Loan  Soc  4)^3  21  M&S     

Ry  Steel  Spring  5s  '21  opt. .J&J        97H 

1st  M  g  5s  1931  opt A&O        9054 

Ray  Cons  Copp  conv  6s '21.  J&J  117K 
Remington  Typewriter — 

5%  notes  Jan  15  1916.. J&J15       93}^ 
St  Clair  Furnace  5s  '16~'.39  F&A  6     4.90 
8t  Jos  Stock  Yds  43^8  1930_J&J 
St  Lawrence  Pulp  &  Lumber — 

1st  M  6s  1916  1933 F&.A        85 

St  Louis  Brew  Assn  6s  1939. J&J 
St  Louis  Car  Co  63  '21-'23  Wl&N 
St  L  Nat  Stock  Yds  48  '30. .J&J 
St  P  Union  Depot— 68  '30.  M&N 

Consol  58  1944... M&N 

Consol  43  1944 M&N 

St  Paul  Un  Stk  Yds— 5s'16  A&O 
Schwarzschlld  &  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  cons  M&SI/ 
Sibley  Mfg  Co  1st  53  1922_.J&J  n 
Simpson  Realty  s  f  63  '32  op  J&j 
Simpson  Sec  Co  S  f  6s' 29  J&J  15 
Sioux  City  Stk  Yds  1st  5s'30  J&J 

Somerset  Hotel  Tr  4s  1921.  J&D      

Standard  Mill— 1st  g5830M&N  91H 
Sulzberger  Sons  &  Co — 

Deb  6s  June  1916  opt..M&S      100^ 

Scbwarzschild  &  Sulzb  Co — 

Deb  6s  1916  8f  opt__.J&D      lOOJ^ 
Swift  &  Co  l3t  sf  g53 '44-.J&J        96 
T  H  Symington  conv  6s'20  J&J        92 
Tenn  Copper  Co  63  '15-'17  J&D      100 

i0th-23dStFerCo  lst.5s'19J&D      

Texas  Co  deb  68 '31  op '15. J&J  102% 
Torrington  Co  Ist  g  5s  '18.M&S  99% 
anion  B  &  P  Ist  g  58  '30  op  J&J        76 

Stamped 76 

Union  Ferry  Co— 53  1920. M&N        98 
Union  Oil  Co  of  California- 
First  lien  s  f  5s  1931  opt.  J&J2       84 
Un  Transpor  1st  5s  19 23. .FA A 
Union    Typewriter — See  Remin 
Unit  Fnilt— Deb  4^9  1923. J&J 

Debg4J-$s  1925  sf J&J 

6%  gold  notes  1917  opt.M&N 

6%  gold  notes  1918  opt  M&N 
D  8  Env  ist  5s  '15-'34op'19J&D 
d  8  Finishing- Ist  os  1919. J&J 

Con  gold  5s  1929 J&J 

USGvpsum  1st  5s '22  opt. M&S 
U  S  Mtge  &  Trust— 

4s  Ser  E  to  N  '17-'22 Var 

U  S  Realty  &  Imp  53  g'24  op  J&.r 
U  8  Red  &  Ref  Co  68  1931... Lt J 
C  8  Rubber— Coll  tr6g  '18. J&D      102 
Vancouver  Lumber  63  '  16  '25J&J        95 
Virginia-Carolina  Chemical- 

ist  M  g  58  1923  wpt  8  f  .J&D       951^ 

Conv  deb  6s  1924 A&0I5       98>4 

WelsbachCocol  tr  5s'30..J&D  92^ 
West  Canada  Fl  Mills  Co,  Ltd— 

l8t  8  f  68  Mch  1928 M&S 

1st  &  ref  8  f  6s  1931 M&S 

Western  Electric  Co — 

Ist  5s  Dec  31  '22  op  aft' 11  J&J 
Westlnghouse  Machine — 

1st  &  ref  e  fis  Nov  1940..O-F 
Whitmer(Wm)&Sons6s'20_M&S 
EXCMANQE  SEATS. 

No.  Last  Sale 

Y  Stock  Exch- 1,100    $60,000 

Y  Con  Stk  Ex.     500  850  700 
N  Y  Produce  Ex.  1,800           700  650 
N  Y  Cotton  Ex.-     450      13,000 
N  Y  Coffee  Exch.     323       3,500 
Baltimore  Stk  Ex      87       3,500 
Boston  Stock  Ex.     150     15,000 
Chic  Bd  of  Trade.  1,622        2,900 
Chicago  Stk  Exch    201       1,000 
Cincinnati  Stk  Ex       35       2,250 
Cleveland  Stk  Ex      35       1,000 
Louisville  Stk  Ex.       29       2.250 
MlnneapCh  ofCom  550       3,650      3,600, 
Montreal  Stk  Ex.       66     13.000    22,000| 
New  Orl  Cot  Ex.     600       3,000      2,900! 
Phlla  Stock  Exch-     222       3,800      3.800: 
Plttsb  Stock  Ex..     120       2.500     2,000| 
St  Louis  Stk  Ex..       50       2,500 
fHanF)Stk&BdEx       42       6.600 
Wash'ton  Stk  Ex.       40       2,500      2^500!     3,500 


MANLFACTURINO  STOCKS 
Northern  Mills.  Par 

Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 
American  Manufacturing 100 

Preferred 

Amer  Textile,  Pawtucket.-.IOO 
Amoskeag  Mfg  (voluntary  aasn) 

Preferred 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwrlght  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B)L 100 

Hri-farrsd 100 

Berkshire  Cot    Mfg.,  Adams, 

Mass 100 

Bigelow-Hartford  Carpet 100 

Preferred 100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Bo.3lon  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fall  River)..  100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Chace  Mills  (Fall  River). ..100 

Charlton  Mills 100 

Chlcopee  Mfg  Co  (Mass) 100 

Citv  Mfg  Corp  (N  B) .100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River)...  100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co., com  (M) 100 

Dwlght  Mfg  Co  (Mass) 5OO 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  T),  pref...l00 
Everett  Mills  (Mass)..:...  100 

Farr  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Friable  &  Stansf  Knit'g  pref .  100 
Gosnold  Mills  (N  B)  pref.. 
Granite  Mills  (Fall  River). 
Great  Falls  Mfg  Co  (N  H). 
Grlunell  Mfg  Corp  (N  B).. 
Hamilton  Mfg  Co  (Massl.- 
Hamllton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  prof 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

Kilbuni  Mill  (N  B) ...100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass).. 
Laurel  Lake  Mills  (F  R) 


.100 
.100 
.100 
.100 
.100 


100 


92}^ 
ypewr 


96% 
101% 

993^ 
1003^ 


73 


101% 

95^ 
90 


70 

26 
1025^ 
100 

953^ 

99 

93% 

101 
100 

xoiy2 

97 
99 

$ 


Bid. 


Per 
1573^ 


111 
94 


62% 

99 
155 
200 


80 

35 
240 
102 
112% 

185 

77 

103 


105 


102 

77 


102% 
92 


80 
175 


150 


102 

107 

90 

245 


104 
139 


850 

750 

14,000 

3,500 


1,100 


3,700 


3,100 
4,000 
2,500 


100 
100 
Lawrence  Mfg  Co  (Mass)..ioo 
Lincoln  Mfg  (Fall  River)...  100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mas3).-.100 

Lrman  MlUs  (Mass) lOO 

Manomet  MUls  (N  B) lOO 

Massachusetts  Cotton  Mills.  100 

Meclianlcs'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..lOO 
Merrimack  Mfg  Co  (Mass).ioo 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H) lOO 

Morse  Twist  Drill  (N  B)...  .lO 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) ,500 

Naumkeag(Mass)StmCotCo  100 
Nfewmarket  Mfg  Co  (N  H).100 
Nonqultt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River). ..100 

Pacific  Mills  (Mass) 100 

Page  Mfg   NB) 100 

Palrpoint  Corp  (N  B) 100 

Parker  Mills  (Fall  River)... lOO 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  lOO 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).  100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utlca).lOO 

Soule  Mill  (N  B) 100 

Stafford  MlUs  (Fall  River)..  100 
?!tevens  Mfg  Co  (Fall  River)  lOO 

Taber  Mill   N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (FaU  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Wampanoag  Mills  (F  R)...100 

Warasutta  Mills  (N  B) 100 

Weetamoe  Mills  (F  R) 100 

Whitman  MlUs  (N  B) 100 

York  Manufacturing  (Me)..  100 

Sontbern  Mills. 

Abbeville  Cotton  MlUs  (S  C)  100 
Am  Spinning  Co 

Anderson  Cotton  Mills  (S  C)  100 

Arkwrlght  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Ga)... 100 

Cabarrus  Cotton  Mills  (N  C)100 

Clifton  Mfg  (S  C) 100 

Clinton  Cotton  Mills  (S  C)..100 


A8k. 


share. 


56 

115 

99 


63 
100 


65 

85 


255 


190 
80 


k     98% 


k  85 
k  113 
A1280 


80 

75 

104 


h     90 


k    7514 
165 

167% 


108  3^ 
95 

255 
HOOO 
k  99 
s     86 

112 

144 

102 
k  201% 


186 
125 


75 
135 


125 
108 


140 
79 


129 

114 

120 

117 

78 

77 

26 

83 


205 
77 


87% 

93 
118 

73 
195 

40 
119 
305 


90 

86 


77% 

80 

43 

90 

95 


115 


it     76 
100 


81 
98% 

'il?" 


Stocks 


Par 

Courtenay  Mfg  (S  C) 100 

Dallas  Mfg  (Ala). 100 

Darlington  Mfg  (S  C) 100 

Eagle  &  Phenlx  Mills  (Ga)..100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

GaffneyMfg(SC)... 100 

Granltevllle  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (S  C).100 

Grendei  Mills  (S  C). .100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100 

Lancaster  Cotton  Mills  (S  C)100 

Preferred 100 

Laurens  Cot  Mills  (S  C) 100 

Lockhart  Mills  (S  C) 100 

Preferred   100 

Louise  Mills  (N  C).. .100 

Marlboro  Cot  Mills  (8  C)...100 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  M  (S  C)...100 
Newberry  Cot  Mills  (S  C)..100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  (S  C) 100 

Parker  Cotton  Mills 100 

Guaranteed  stock 100 

Preferred 100 

Pelzer  Mfg  Co  (S  C). 100 

Piedmont  Mfg  (S  C). 100 

Phillips  Buttorlf  Mfg 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Sibley  Mfg  (Ga)... ...100 

Spartan  MlUs  (S  C). ..100 

■Trion  Mfg  (Ga) 100 

Tucapau  Mills  (S  C) 100 

Union  Buffalo  M  (S  C)  Ist  pf. 
Warren  Mfg  (S  C) 100 

Preferred 100 

Washington  MlUa  (Va)  pf...l00 

Webb  Mfg  (NashvlUe) 100 

Whitney  Mfg  (S  C) 100 

Woodslde  Cotton  MlUs 

Preferred   guaranteed 

Preferred 


Bid. 


Per 


2 
30 
10 


80 


Aak. 


fhare. 


6 
75 
20 


90 


50 


75 


121 


83 
33 
86 
55 


80 
s  710 
s  221% 


X  115 


ISO 


115 


125 
102 
105 


95 

170 

97 

160 


116 
80 


122 


123 


90 
115 
110 


140 
190 

30 

55 

105 

it  120 

82% 
•  72% 


112 
itl370 
105 
180 
100 


70 
118% 


80 
Per 


105 
■"76' 


132 
90 

share. 


85 


Canadian  Mills 

Canadian  Convert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  TextUe,  Ltd 100 

Preferred 100 

Montreal  Cottons 100 

Preferred 100 

Penmans,    Ltd 100 

Preferred 100      ., 

COAL,  IRON  &  STEEL    STOC  K5 
Alabam.a  Co  com 100   ... 

2nd  pref .100 

Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron 100 

Preferred 100 

Brier  HiU  Steel  pref lOOj 

Cambria  Iron 50  d 

Cambria  Steel 50  d 

Carbon  Steel ...lOO; 

1st  pref 100, 

2d  pref. ..100 

Central  Coal  &  Coke lOO; 

Preferred 100   - 

Cleveland  Cliffs  Iron 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md.-lOO 
Crucible  Steel 1001 

Preferred lOOJ 

Delaware  Lack  <fe  West  Coal  50 
Dominion  Coal,  pref  erred..  100 
Dominion  Iron  &  Steel  pref.  100 
Dominion  St  &  CI  Corp  com.  100 
Empire  Steel  &  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

Hocking  VaUey  Products...  100 

Inland  Steel 100 

La  Belle  Iron  Works  com 100 

Preferred .100 

Lackawanna  Steel 100 

Lehigh  Coal  &  Navigation..  50 
Lehigh  VaUey  Coal  Sales  ..  50 
Lehigh  AWUkes-Barre  Coal.  50 

Marvland  Coal,  pref 100 

Midvale  Steel. 100 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Newton  (G  B)  Coal- 
Common   100 

1st  preferred 100 

Nova  Scotia  Steel  <fe  Coal..  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal. 100 

Preferred 100 

Pittsburgh  Steel  pref 100 

Republic  Iron  &  Steel 100 

Preferred 100 

Rocky  Mountain  Fuel  com  .100 

Pre'ferred 100 

Sloss- Sheffield  Steel  &  Iron.  100 

Preferred... 100 

Temple  Coal,  pref 100 

Texas  &  Pacific  Coal 100 

U  S  Steel  Corporation 100 

Preferred... 100 

VandaUa  Coal ...100 

Preferred 1001  . 

Virginia  Iron  Coal  &  Coke-.ioo! 

Warwick  Iron  &  Steel 10  d 

Westmoreland  Coal ...  50 

WheeUng  Mould  &  F 50 

WheeUng  Steel  &  Iron 100 

Youaestown  Sheet&Tuhe  pf  lort 


51 


80 

57% 
362 
155 


61%; 

124 

'95% 
105 
109% 
275     1 


46% 

10 

30 


"s\% 


285 


87 


295 


% 


■'87% 
112% 

""S7 


61 

10% 
d    63% 
d    47 
114 
lOS 


h  Basis,      d  Price  per  share  not  per  cent, 
u  Ex-warrants,     v  Old  stock.     *  Ex-dlvldend. 


e  New  slock. 
y  Ex-rlghts. 


/.Thi3  irloe  Includes  accrued  Interest,     k  Laat  sale,     n  Nominal.      « Sale  prlM. 


OCT.,  1915.] 


MISCELLANEOUS  SECURITIES. 


47 


stocks.    Par 


ELEC.OAS&POW 


Bid. 


Ask. 


.100 

.100 

10 


Adirondack  El  Pow 

Preferred 

AmGaa&El 50 

Preferred 50  d 

AmGaaof  N  J-100 
Am  Lt  &  Trac.lOO 

Preferred 100 

Am  Pow  &  Lt-.lOO 

Preferred    .-.100 

Option  warrants. 

Am  Public  UtU.  100 

Preferred 100 

Appalaciilan  Po.lOO 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Bay  State  Gas..  50 
Brklyn  Un  Gas.  100 
BuffaloCltyGaslOO 

Preferred 100 

Buff  Gen  Elec.  100 
Calif  Elec  Gen 

eratlng,  pref.lOO 
Canadian  Gen  El  100 
Caney  River  Gas .  25 
Cent  Mexico  L 

&Ppref 100 

Chic  Sub  Gas  &  El 

Preferred 

ClnclnG&El-.lOO 
Cln  Gas  Transp  100 
Cities  Service..  100 

Preferred 100 

Colorado  Power  lUO 

Preferred 100 

ColumblaG&E.lOO 
Commonwealth 

Edison 100 

Connec  Pow  pf.lOO 
Cons  Gas  E  Lt 
<fe  P  (Bait)-. -100 

Preferred 100 

CousolGas(N  Y)  — 
See  under  N  Y  City 
Consolidated  Gas 

(Plttsb)  pref..50 
Consumers'  Gas 

(Toronto)  ...  50 
Consumers  Pow 

(Mich)  pref.-lOO 
Dayton  P&Lt-lOO 

Preferred 100 

Detroit  Edison.  100 
Duluth  Ed  El. .100 

Preferred 100 

Duquesne  Light 

See  Phila  Co 

under  St  Rys 

Edison  El  Ilium 

(Boston) 100 

Elec  Secupref..  100 
Electrical  Utll 
Preferred .  - 
Elec  Co  of  Am 
Elec  Inves  Corp  100 

Preferred 100 

Elec  Stor  Bat. .100 
Elizabeth  GL..  100 
Empire  Dlst  EL  100 

Preferred 100 

EqultablelUGL 

Phila  pf 100 

Essex*  Hud  G- 100 
Fairmont  Gas  ..50 

Preferred 50 

FallRlvGasW.lOO 
Federal  Utilities  100 

Preferred 100 

Gas  <t  El  of  Ber- 
gen Co 100 

Gasct  ElSecur.lOO 
Preferred  . .  100 
General  Electric  100 
Georgetown  Gas  25 
Hartford  El  Lt.lOO 
Hartford  City  Gas 
Light  common  25 

Preferred .25 

HavanaElL&P — S 
Houghton  Co  El 

Light 

Preferred 

HoustonG&FpflOO 
Hudson  Co  Gas.  100 
lUum  &  Power 

Secur  pret 100 

Indiana  Ltg 100 

Indlanap  GaS-.  50 
KansasG&EpflOO 
Kansas  Nat  Gas  100 
KlngsCoEKtP.lOO 
Laclede  Gas  Lt.lOO 

Preferred 1 00 

Lincoln     (Neb) 

Gas  A;  El  L..100 
Lone  Star  Gas-.  100 
Lowell  Elec  Lt.lOO 

Lowell  Gas 100 

Manufac    Lt    & 

Heat,  Plttsb.  50 
Mass  Gas  Cos.  .100 

Preferred 100 

Mass  Ltg  Cos  com 

Preferred 100 

Mexican  Lt&P  100 
Mexican  Nor  P  100 
Michigan  Lt  pf.lOO 
Mliidie  West  Utll— 

Common 100 

Preferred 100  i 

Miss  Rlv  Pow..  100 

Preferred 100 

Mobile  El  pref .  100 
Montana  Power  100 

Preferred 100 

MontreaiLH&PlOO 
Municipal     Gas 

(Albany) 100 

MnskogeeG&E  100 
Preferred..  _10o« 


ER  STOCKS 


UK 

15J4 

52 

56 

104 

106 

48 

49  3^ 

100)^ 

1013^ 

333 

336 

108 

llOH 

60 

62 

79  H 

82 

8 

32 

34 

64 

65 

3 

12 

"lOc'. 

'Y2c". 

127 

131 

Stocks.  Par. 


Bid. 


102 

72 

min 

25  y^ 


10 
70 
65 
98 

48 

19 
93 
13J 

136J- 
90 

105 
110 


d     10 


103 

77 


91 


90 

35 

85 

124 


60 


241 
80 


25 

25 


10 

70 
74  Ji 
350 

'eo' 

105 
130 


44H 
250 


88 

60 

60 
173M 

d 

275 

dx  61  J^ 
d    48 
eeSt  & 

d    14 

d  22 
100 
128 

a    92 

45 

120 

a    95 

126 
101 
91 H 

10 


195 
245 

49  J^ 

89  M 

85 

18 

95 

20 

'94' 

28 

67  H 

10 

39 

88 

58 
106 
223J^ 

120 

"8  5' " 


27H 


12>'2 

80 
70 
105 
50H 
63M 
21 
97,, 


137 
93 


111 


20 

184}^ 

93 
40 
90 
126 
55 
67 


242 


dx   84 


2 
30 
93 

262 
-38 

129}^ 
145 


155 


7M 


11 
15 
75 
75 


110 
134 

28 

451^ 
255 


91 
70 
70 

174:14 

280' 
623 


El  Rys. 

16 

23 
105 
129}i 

97 

473^ 
124 
100 

93^ 
127 
102 


20 

93 
200 
247 

50 
90 
863^ 
23 
100 
30 

'99' 

31 

683^2 


76 

112 

50 

85J^2 
87 

95  M 
75  M 
94 

89 
90 
25 

78 
68h 

116M 


Narragansett  El  50 
Nashville  Gas-.lOO 
Nat  LH&  Pow.  100 

Preferred 100 

Newark  Cons  G  100 
New  Bed  G  &  E  100 
New  Haven  G  L  25 
N  Y  City— 

Consol  Gas. -100 

NYMutualGLlOO 
N  Y  <fe  Richmond 

Gas 100 

Niagara  Falls  Po  100 
Northern     Calif 

Pow  Cons. -.100 
NorldahoA  Mont 

Pow 100 

Preferred 100 

Nor  Ontario 

Lt  &  Pow  pf.lOO 
Nor  States  Pow.  100 

Preferred 100 

Ohio  Cities  Gas 

Preferred 

OhioFuelSupply  25 
Oklahoma     Nat 

Gas 100 

Old  Col  Ga<)pf-100 
Ontario  Power.  100 
Oro  Elec  Corp. -100 

Preferred 100 

Oro  Water,  Light 

&  Power 100 

Osage  &  Oklahoma 

(NatGasI  Co  100 
OttawaL,H&P-100 
PacG  <fe  El 100 

1st   pref 100 

2nd  pref 100 

Pacific  Lt  Corp- 100 

Preferred 100 

PacPow&L  pf-100 
Paterson  A  Passaic 

Gas  &  El 100 

PawtuckGaspf-100 
PennsylLtgcom  100 

Preferred 100 

Pa  Wat  &  Pow -100 
People's  Gas  Lt<fe 

Coke  (Chic). -100 
People's  Nat  Gas 

&  Plpeage 25 

Phila  Co— See  St 
PhllaElec($22.50 

paid) 25 

Plttsb  Oll&Gas-lOO 
Portl  (Me)GL-  50 
Providence  GaS-  50 
Pub  Serof  N  til  100 

Preferred 100 

Rhode   Is!   Elec 

Protect 100 

Salem  (Mass)  GL  100 
Shawl n  W  &  P.  100 
Somerset   Union   & 

Mlddlexex  Lt.lOO 
Sou  Cal  Ed  com  100 

Preferred 100 

SW  Pow  &  L  pf  100 
Stan  G&E  (Del)  50 

Preferred 50 

Superior  Water  Lt& 

Power,  com. .100 
Pref  erred. -100 
Texas  P&  L  pf-100 
Troy  (NY)  Gas  100 
Union  Nat  Gas-100 
United  El  N  J -.100 
United  El  Sec  pf  100 
UntdG&ECorplOO 

1st  preferred.  100 

2d  preferred- -100 
UnG&EofNJpflOO 
United  Gas  Imp  50|d 
United  Ilium  Co 

of  New  IlaveulOO 
United  Utilities.  100] 

Preferred lOOia 

Utah  Sec  Corp -100 
Wash'n(DC)C}as20 
Western  Power- 100 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

Westhouse  Elec 

AMfg.com--  50 

First  pref 50 

INSURANCE 
STOCKS. 

Albany.  Par. 
Albany  InsCo-.  50 
CommercelnsCo  25 

Baltimore. 

German 10 

Gennan-Amer..  25 

Boston. 

Boston 100 

Colum  Nat  Life- 100 
Conveyancers' 

Title 100 

Mass  Bonding 

Mass  F&  M 

Mass  Title 100 

Brooklyn — SeeN 

Detroit. 
Detroit  F  &  M-.50 
M(ctilganF<feM   60 

Hartford. 
Aetna  (Fire)---lOO 
Connecticut  .-.100 

Hartford - 100  x  720 

National 100:i  373 

Phoflnlx 100  I  375 


Ask. 
89 

35 
95 


39 

130 

160 


160 


50 

54 

29 

293^ 

86^? 

873^ 

98  3^ 

993^ 

79  H 

80 

39  M 

40 

67 

103 

106 

120 
51 

86  3<; 

88 


100 

91 
95 
35 
83 

69^ 

117 


d    30 

&  El  RR  Sec. 


25  J^ 

5H 
60 
82 
94 
96 

130 


132J^ 

68 
723^ 
93 
95 
5 
27^ 

45 

65 

94 
118 
133 

85 
108 

17 

57 

18 

79 


200 
20 
95 
15 
71 
13 
46 


76 

12534 
140 


Per 
175 
155 

Per 

20 

393^ 

Per 

126" 


Per 
134 


25?^ 


63 

88 
95 
963- 


2003^ 
133 

71 

743lj 
96 
100 
7 
29  J^ 

65 


Per 
X  375 
375 


91 

5834 
107 
223% 

125 

"90"l 


Standard  Fire..   25       63 
Steam  Boiler...  50     5.50 
Life  Iriaurarice  Per 

Aetna  Accident 375 

Aetna  Life lOOx  500 

Conn   Gen 100|     560 

Travelers' 100  i  680 


100 
120 
134 

90 
112 

20 

60 

21 

83 

86K 

210 

25 
100 

16 

71H 

15 

48 

27 

81 

125M 
150 


share 
190 
175 

share 

s  40 
45 

share 


Stocks.    Par. 


Louisville. 
German 50 

Memphis. 

Hernando 100 

Minneapolis. 
Nor'westF&M   100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 

Security   Ins 25 

New  Orleans. 
Hlbernia  (liquid)  100 

Lafayette 50 

Mechan  &  Trad  100 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 100 

Fldellty-Phealx  100 
Germ  'n- Alliance  1 00 
German-Amer.  - 100 

Germanla 50 

Hanover 50 

Home 100 

Mlagara 50 

Northern 100 

North  River 25 

Pacific-- -25 

Stuvvesant 100 

United  States.. -20 

Westchester 10 

(.V'msburgh  City 

(Brooklyn) -.-100 

Philadelphia. 

Alliance  of  Phila.  10 

Delaware 10 

Fire  Association. 50 
GirardF  AM..  100 
InsCoof  NiA-.-lO 
insCoStateofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phila   Lite 10 

Reliance 50 

UnltedFlremen's  10 

Providence. 

Equitable  F&M-50 
Prov  Wash'ton     50 

Richmond. 

Virginia  F&M-. 25 

St.  Louis. 

Amer  Central 50 

St.  Paul,  Minn. 

StPaulF&M.-lOO 

San  Francisco. 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

German'Amer.-lOO 
National  Union  5 
Potomac 25 


MARINE    INSUR 
ANCE  SCRIP. 

Atlantic  Mutual — 
1910 


Bid. 


Aik. 


Stocks.     Par. 


share 


90 

share 


740 
377 

"65" 


share 
335 
505 


685 


1911. 
1912. 
19)3. 
1914. 
1915. 


Per 
90 

Per 
80 

Per 
205 

Per 
515 
450 
260 
910 

Per 


cent 
100 

share 
85 

share 


cent 
525 
470 


share 
37 


Per  [share 


I 


Per 


325 

890- 
300 
230 
480 
300 
155 
385 
300 

90 
140 
175 
100 

80 

50 

130 

Per 
..... 

315 
200 

22  3i 

90 


cent 
150 


910 
307 
240 
490 
315 
170 
390 
315 
110 
150 


Bid. 


Ask. 


42 
390 
13 
9 
40 
10 

Per 

Per 

70 

Per 


367 
Per 


80 

18 

266 

6 


/  100 
/  100 
/  100 
/  100 
/  100 
/  100 


MINING  STOCKS 

Acacia 1 

Adventure  Cons. 25 

Ahtneek 25 

Alaska  Gold  M..10 

.\lKomah 25 

Allouez .25 

AmGoldM  (StL)  10 
.Amer  Zinc  Lead  A 

Smelting 25 

AfMiconda  Cop  .50 
Arizona  Com'cial.5 

Arnold 25 

BatopllasMln...20 
Bonanza  Dev  Co  10 
Braden  Cop  Mines  5 

Butte  A  Sup 10 

Calumet  &  Ariz  10 
Calumet  A  Hecla  25 

Centennial 25 

CentreCr'k  Mln   10 

Chili  Copper 25 

Ohlno  Copper 5 

Cop  Range  Con  100 
Crli)|)le(;r'k  Cons  1 

Daly -West 20 

Davis  Daly  Cop.  10 

Dante 1 

Doctor   Jackpot..  1 

Dome  Mines 10 

Elktuu  Cons 1 


125 
90 
63 

160 

share 

17 

6 

320 

225 

223^ 

100 

k     96 

44 

400 

15 

11 

50 

12 

share. 


share. 
76 

cent 
156 


share 
2523^ 


Per 
3c, 
114 

983^ 

3234 
2 

55 

70c. 

56 

73J^i 
83^ 


El  Paso  Gold 1 

Federal  M&Sm.  100 

Preferred 100 

FirstNatlonal 

Cop  ($3  75  pd).5 

Franklin 25 

Gold  Dollar  Cons.l 

Golden  Cycle 

GoldfleldCousol 

Mines 10 

Grauby  Cons  M  S 

&  P 100 

Granlte-Bl-Metalllc 

(St  Louis) 10 

Greene-Cananea  1 00 
Hancock  Cons. .25 
Homestake  Mln  100 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  Coal-.l 

Preferred     1 

Isle  Roy  ale  Cop.  25 

Jack   Pot 1 

Kennecott  Copper. 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M.-5 
La  Salle  Copper.  25 
Mary  McKlnney.l 
Mason  Val  Mines. 5 

Mass  Cons 25 

Mayflower 25 

Miami   Copper 5 

Michigan. 25 

Mohawk 25 

Nevada  Cons  Cop  5 
New  Idrla  Quick- 
silver   5 

Nlplsslng  Mines. -5 

North  Butte 15 

North  Lake 25 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion... 25 
Ontario  SlI  Mln  100 

Osceola 25 

Pharmacist 1 

Plttsb  Silv  Peak..l 
Pond  Creek  Coal.  10 

Portland 1 

QuicksilverMln  100 

Preferred 100 

Qulncy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(G&Cop)10 

San  Toy 1 

Seneca  ($10  pd).25 

Shannon 10 

Superior  A  Bost.lO 

Superior 25 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  Belmont  1 
Tonopah  (Nev)-.l 
Tonopah  Ext  Mln  1 

Trinity 25 

UnitedGoldMlnes  1 

Utah  Cons 5 

Utah  Copper  Co- 10 

Victoria. 26 

Vindicator 1 

Winona 25 

Wol  verlne 25 

Wyandot 25 

Yukon  Gold 5 


Per 

75c. 

28 

51M 

25^ 
8% 


35c. 

9M 
60 
62 
350 
IS 
1.75 


104 
104 
104 
104 
104 
104 


share 

3}4c. 

2 
99 
32  M 

24 
55  4 
75c. 

74  ! 
8K\ 
80c. 

50c. 
9Ji 
60  >^ 
63 
553 
183^ 


185^ 

1934 

47^ 

473^ 

55  Vs 

55  >^ 

9- 10c. 

2c. 

2hi 

23^ 

\Vh 

Wi 

2Mc. 

4c. 

SJ^c. 

10c. 

21% 

223.^ 

23c. 

263^c. 

REALESTATETR 
&  LAND  STOCKS 

Albany  Tr  (Bost)./ 
Alliance  Realty  ./ 
Barristers'  Hall  Tr 

(Boston) / 

Bedford  Tr(Bost). 
Berkeley  HotlTr(B) 
Bdof  TrBlgTr(B)l 
Bo3Gr'dR'tTr(C).' 
Bost  Land  (Bost).» 
Bost  RET  (Bos).  A 
BosStorW'h'8e(B)  / 
Boston  Wharf  Co./ 
Bromf  Bldg  Tr(B)  / 
Business  RETr(B)  \ 
Cent  Bldg  Tr  (B)./ 
Chic  R  E  Trustees  h 
Jlty  Assoc  (Bo3)-.« 
Jtty  RET  (C).-/i 
Claverly  Tr  (Cam)f 
Oo.ngress  St  Assocl 

ates  (Boston) i 

C'gre33StBlgTr(B) ; 
Constitution  Wharf 

Trust  (Boston). i 
Copley  Sq  Tr  (B)-/ 

Preferred / 

Delta  Bldg  Tr(B)-( 
DevonshBlgTr(B)/ 
Dwelling  House 

Assn  (Boston) -.A 
East  Bos  Land  (B). 
EastSt  RETr(B)  1 
Ensley  Land  Co -J 
Essex  St  Tr  (Bos)-/ 
Factory  BldTr(B)-< 
Fifty  Assoc  (Bos).. 
Flavmarket  Tr  (B)/ 
Hotel  Bellev  Tr(B)/ 
BotlTr,T'ralne(B)  \ 
Huntington  Cham 

Tr  (Boston) ' 

lournal  Big  Tr  (B)  \ 
Kimball  Big  Tr(B)  / 
Lovejov'sWhTr(B)) 
MerchHETr(Bo3)  h 
.Vlanlclp'lRETr(B)/ 
Old  South  Bid  A3./ 
Oliver  Bid  Tr  (B)./ 
Paddock  Bid  Tr(B)/ 


1.793^ 

;      \Vi 

85 

60c. 
39 
>     16 
118 

43M 
16^c. 

443^ 
:     88 

263^ 

6Mc. 

55% 
:       3?- 

133-2 

47c. 
5 
38c 

1^ 
103^: 

4 

293^ 
i       234ii 

73 
c     14K 

c     10 

73^ 
29  M 
IM 
8c. I 
3>i; 
c    62H 

83 
»-10c. 
5c.' 

16H 

1.45, 
2 
2J^' 

80 
5     243^1 

123^ 
33^ 
13c. 

30 
6M 
23^ 

27 

56 

69  3-i 
33^ 
534 
2M 
4 

5Jic. 

12  4 

21/2 
1.55 
3 

c     57 

i  iV2 


share.  < 

90c. 

51M 

2K 
9 

4c. 
1.80 

IH 

85  Vi 

623-^c. 
41 
1634 


Per 

a  -75 
5 

a     lO 

a     60 

a 

a 


00 
98 
o     97 


a 

a  110 
a  109 
a  SO 
a 

fi906" 

a  510 

(I 

1 


a  .. 
a  .. 


a 

a 

a 

a    65 
a    30 


8M 
75"' 


1 

j4obcr 

I 

a  iOO' 

a    75 

a 

I    45 
I    98 

I  "95' 

1 

»  '90' 


43?^ 

45 

88% 
273^ 
73^0. 
56 

Z% 
143^ 
50c. 

5M 
38c. 

2V2 
11 

4M 
293^ 

2J^ 
73M 
15 

1034 

30 

IJ^ 

12c. 

3>^ 
53 

4 
84  J^ 
IHc. 

8c. 
17 
1.50 

3 

43^ 
82 

21^ 
12M 

■i% 

15c. 

"7K 

2% 

273^ 

56  3^ 

■SH 

6 
2H 

iVi 
6c. 
V2% 
70 

-•  2J^ 

1.593^ 

3M 

58 

2 

2)4 

thare 

85 
85 

80 

70 

70 

102 


1020 


90 

80 

70 

lOJO 

9 '36"" 
410 

98 
50 

100 

25 
100 

80 

50 

600 

934 
100 

85 

95 

85 


60 


85 
50 

i02" 
600 
101 
65 
103 


a  Purchasp- also  paysaccnaed  Int.     (j  Assps.^mont  paid,     c  2d  Install .  paid,     d  Price  per  share,  not  percent,     /i  Par  value  Jl.ooo    »  Par  value  $10 
iLastsale.    <Par  Talue  $100.     m  tat  Install,  paid      n  Nominal     «  Sale  price,    t  New  stock,     z  Ex-dlT.     v  Ex-rlghts      z  Ex-3peclal  dlv. 


48 


MISCELLANEOUS  SECURITIES. 


[Vol.  101, 


stocks.    Par.]     Bid. 


Per 


65 


99 
65 

94 


97 


a 

a  65 
a  650 
a  75 
a  92 
a 

105 
a    95 


a 

a  132 


Per 

15 

62 

62 
123^ 
140 
128M 
197 

98 


Pem'tonBldTr  (B)  l,a 
Po8tOfSqTr(B)-/!a 
PravBldsTr  (Bos)  Va 
QcyMarkR  pf  {B)la 
R  E  Assoc  (Bos).-'  a 
Realty  Associates  of 

Brooklyn 1 

Som'set  H  Tr  (B)  .la 
South  St  Tr  (Bos)  Jla 
South  Term  Tr  {B)l  a 
State  St  Associates 

(Boston) 1 

State  St  Ex  (Bos).  J 
Suffolk  RETr(B)  A 
Summer  St  Tr  {B)J 
Term  Hotel Tr(B).i 

Preferred I 

Texas  Pacific  Land 

Trust  certfs I 

Trem'tBldTr(B).i 
TrimtnTr  (Bos)..i 
University  Associ- 
ates (Cambr) I 

Western  RE Tr...i  _ 
WlnthropBldTr(B)2a 

TELEGRAPH  & 
TELEPH  STOCKS 

Par 
AmD!sTelg(NY)100 
AmDlsTelg(NJ)100 
AmTel<tCab,gu  100 
AmerTel&Tel.lOO 
BeUTelp(Can).100 
Cent&SA  Telg.lOOx 
Cln&Sub  Bell  Tp  50  x 
CommerUn(gu)  25 
Dominion  Telegr 

(Canada) 60 

Empire  i  Bay  State 

Telegraph  ...100  66 
Franklin  Tg(gu)  100  42 
Gold&StkTg(gu)100  111 
111  &  Miss  Telg_  50  66 
Internat  Ocean  Telg 

(guaranteed).  100  97 
Keystone  Telp.  50  d     14 

Preferred 50  d    66 

Klnloch  Long  Dlst 

Telephone  ...100  112 
LouisvHomeTplOO  lOG 
Marconi  Wireless 

Tel  of  Am 5  d      i}i 

Mexican  Telg. .100     215 
MesTeip&Telg   10  d      2 

Preferred 10  d      4 

Mich  State  Telp 

Preferred 100       89 

Montreal  Telg.  40 
Mountain  States 

Teiep&TeleglOO 
NETelp&Telg-lOO 
NorthwestTg(gu)50 
Ohio  State  Telep  100 

Preferred 100 

Pac&AtlTg  (gu)_25 
Pacific  Telp&Tg  100 

Preferred 100 

Providence  Telp  50  dx  94  H 
South&AtlTg(gu)25       81 
Southern  NETplOO      140 
ToledoHomeTplOO       87 
Trl  State   Telep 

&  Teleg 10  d    10 

Preferred 10  d      9 

Western  Un  Tel  100       77 


TITLE   GUARAN- 
TEE  &   SAFE 
DEPOSIT 
STOCKS 

Amer  Surety. -.50 
Bond&M  GuarlOO 
Casualtyof  Am.lOO 
Chicago  TATr.  100 
CltySD(AlbNY)100 
Columbia  Title 

(■Washington). -5 
Fldelity&D  (Md)50 
IstMgGu  N  Y.lOO 
K  C  (Mo)  Casual. 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
Maryland  Cas  Co25 
Mortgage  Bond.  100 
Nat  Surety  Co.  100 
N  Y  Mort&Sec.lOO 
NY  Title  Ins  Co  100 
PaclficCoastCas'lty 

(San  Fran).. 100 
RETIns(Wash)100 
Rhode  IslSD..  100 
SDiTrCoofBallOO 
StPaulTltleiTrSO 
TitleGuTr(StL)100 
U  S  Casualty. -100 
USFidelAGu(M)100 
USTGu&IndemlOO 
WestcbA  Bronx  Tit 

&  Mtg  Guar.  100 

MISCELLANEOU 

Adams  Express.  100 
Aeolian-Weber — 

Piano  <t  Plan.  100 

Preferred 100 

Aetna  ExplosivelOO 

Preferred 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 

DepiStorage  100 
Allis  Chalmers  Mfg 

Com  V  t  c 100 

Pref  V  t  c 100 

Am  Agri  Chem.lOO 

Preferred 100 


105 

il31^ 

103 

30 

I     99^ 

66 

43M 


Ask. 


share. 
60 
80 
20 


75 

99 
65 


70 

65 

70 

800 

80 


85 

ioo' 

100 

70 

"75' 


cent. 

20 

65 

08 
123M 
144 
135 
200 
110 

100 

72 

48 

117 

72 

103 
15 
67 


Stocks.    Par.]    Bid. 


Ask. 


112 

225 
3 
5 

91 
4:140 

106 
132 
111 

30^-2 
101 

72 

44  >| 
s95 
100 

95 
142 


Per 
120 
265 
110 
208 
125 


4^ 
137 

90 

6 

110 

173 

123 

83 
116 
220 
100 

37 


110 
650 


190 

190 

30 

165 


95 

25 

77M 
159 
79 
87 'A 

125 

46  34 
74  34 
63 
94  H 


10 

77>'2 


cent. 
130 
275 


210 


5M 
138 
100 

6M 


177 

126 

84 

121 


105 
42 


108 
210 


50 
180 

100 


162 

82 


46  H 
75  K 
64 
96 


20 

353^ 
691^ 
99 
85 

27 
62 
20 

47 


Per 
Am  Bank  Note. . 50  d    40 

Preferred 50  d    49 

Am  Beet  Sugar.  100       60  M 

Preferred 100       85 

American  Book.  100     170 
Am  Brake  Sh&F  100, 

Bkrs  Tr  ctf  dep      100 

Preferred 100 

Bkrs  Tr  ctf  dep  173 
American  Brass  100  233 
Am&  Brit  Mfg-100        12 

Preferred 100       32 

American  Can. -100       64 

Preferred 100     1083^2 

Am  Car  &  Fdry  100        81 M 

Preferred 100      115 

Am  Caramel 100     

Preferred 100      

Am  Chicle 100       95 

Preferred 100       85 

AmCigar 100      HO 

Preferred 100       98 

Am  Coal  Prod..  100      152>^ 

Preferred 100      117 

Am  Cotton  Oil- 100       533^ 

Preferred 100       97 

AmCreditlndemlOO     

Am  Express 100      1013^ 

Am  Fruit  Prod- 100      

Preferred 100        113^ 

American  Glue.  100       93 

Preferred 100      140 

AmGraphoph..lOO  I    81 

Preferred 100       93 

Am  Hardware..  100  x  120 
AmHide&LeathlOO        UJ- 

Preferred 100       51 

Amer  Hosiery... 25  d  140 
Am  Ice  Secur.-lOO       22> 
Am-La  France 

Fire  Eng  Inc- 100       45 

Pref  (new)-. -100     

Amer     Laundry 

Machinery. -.100 
Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch  &  Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.lOO 
Am  Pipe&Cons.lOO  n 
Am  Pneu  Serv..50d 

First  pref 50  d 

Preferred 50  dx  15 

Am  Press  Assn.  100        10 
Am  Radiator...  100      350 

Preferred 100 

Am  Rolling  Mill  100     167 

Preferred 100  i  114 

American  Screw  100      113 
Am  Seed  Mach.  100     

Preferred 100      100 

Am  Sewer  Pipe.  100        163^ 
AmShipbldg.-.lOO       37 

Preferred 100       733^ 

Amer  Smelt  Sec 

Pref    Ser  A..  100       863^ 

Pref  Ser  B...  100       80H 
Am  Smelt&RefglOO       85^ 

Preferred 100      108?^ 

Am  Snuff  com..  100      149 

Preferred 100      106 

Am  Sugar  Refg.  100      108^ 

Preferred 100      115 

Am  Thread  pref  ..5  (Z      4 
Am  Tobacco. .-100     228 

Preferred 100      109 

AmTj-peFoun-lOO       40 

Preferred 100       91 

Am  W  W  &  Elec 

Common 100 

First  pref ---100       50 

Partic  pref -- 100       14 
Am  WinGlaaspflOO      100}^ 
Am  Wind  Glass 

Mach 100        IQ^ 

Preferred 100       97 

Am  Woolen 100       51J^ 

Tr  Co  ctfs 50M 

Preferred 100       96  % 

Tr  Co  ctfs 

Am  Wringer...  100 

Preferred 100 

Am  Writing  PaplOO 

Preferred 100 

Assets  Realiza  .  100 
AssoMer  lstpf-100 

2d  preferred.  100 
Associated  Oil  100 
Atl  Gulf  <fe  W 

Ind  SS  Lines- 100 

Preferred 100 

Atlas  Powder- -100 

Preferred 100 

Autosales  Gum  & 

Chocolate  ...100 
Babcock  &  Wil.lOO 
Baldw  Loc  Wks  100 

Preferred 100 

Bar  &  Smith  Car  100 

Preferred 100 

Beatrice  Cream  100 

Preferred 100 

Bluings  &  Spen..25  d 
Bliss  (E  W)  Co--50d 

Preferred 50  d 

Booth  Fisheries.  100 

1st   pref 100 

Borden's  Con  M  100      110 

Preferred 100      107 

Brill  (J  G) 100        53 

Preferred 100       90 

Brit  Amer  Tob..£l  d    13 

Ordinary  bearer,  d     14 


H 


49  J^ 

163^ 
33  3/2 
240 
96 

9 

95 

131 

112 

15 
170 

96 

75 
180 

70 


cent. 
42 
51 

mu 

88 
180 

104 

177 
238 

14 

40 

64  5^ 
108M 

82 
1163^ 

"46"' 

103 

89 
114 
100 
153 
121 

54 

99 
110 
105 

'13'" 
97 
145 

"90" 

122 
123^ 
513^ 

160 
23 

60 
95 

31 

2oy2 

37 

693^ 
100 
95 

7H 
29 
68 
30 

51 


20 
360 
135  3 
175 
120 
125 


373^ 
75 

87J^ 
81 

853^ 
1085^ 
151 

169"" 

116K 

5 
230 
109M' 

45 

95 

7 

55 

17 

101 

20  3€ 

993.^ 

513^ 
51M 
97 

160" 

115 

1 

10 

6 

95 

983^ 
50 

34 
247 
102 

14 

961 2 
132 
140 
5 

25 


97 


190 
75 
39 
79 
112 
109 
55 
95 
U 
15 


Stocks.    Par. 

Bid. 

Ask. 

Stocks.    Par 

Bid. 

Ask. 

'British  Col  Fish 

GenA3phcom..l00 

31 

33 

j     &  Packing...  100 

56 

Pref 100 

69 

7034 

iBroad  Brook  Co.  25 

d 

20 

Geu  Baking 100 

5 

9 

Brown  Shoe 100 

35 

37 

Preferred 100 

50 

53 

Preferred 100 

83 

80 

Gen  Chemical..  100 

285 

290 

Brunswick-Balke- 

Preferred 100 

110 

114 

Collender  pf.lOO 

105 

107 

General  Motors  100 

X  317 

324 

Brunswick  Term 

Preferred 100 

X  109 

l\\% 

&  Ry  Sec 100 

6 

7M' 

Gen  Ry  Signal.  100 

88 

90 

iBurns  Bros 100 

80 

82     ] 

Preferred 100 

88 

91 

Preferred 100 

102 

104 

Globe- Wernicke  100 

125 

135 

Butterick  Co...  100 

283^ 

31 

Preferred-.   .100 

110 

116 

Calif  FrCanAssn  100 

120>^ 

Goodrich  (B  F).100 

77^ 

77>^ 

California — 

Preferred.    .   100 

108 

110 

Petrl'm  Corp.  100 

19^ 

20 

Goodvear  Tire  <fe 

Preferred 100 

45 

453^ 

Rubber   pref.  100 

109 

111 

Calif  Wine  Assn.  100 

25 

30 

Gorham  Mfg  pf  100 

X  108 

120 

Preferred 100 

65 

Gottlieb-Bauer- 

Calumet  &  Chic 

Straus   Brew  100 

Can  &  Dock.  100 

50 

51 

Gray  &  Dudley  100 

75 

85 

Canada  Cement  100 

28  J^ 

29 

Great  LakesTow  1 00 

18>i 

20 

Preferred 100 

90>i 

Preferred 100 

95 

Canada  SS  Lines — 

Great  South  Lum  ber 

72}^ 

82  A 

Common 

lOM 

11 

Great  West  Sug.lOO 

89 

92 

Preferred 

59 

Preferred..   .100 

lOlH 

103 

CanadianCar&F  1 00 

108 

110 

Guggenh'm  Exp  25 

d    G7% 

67  J^ 

Preferred 100 

119 

121 

Hackensack  Wat  25 

107 

115 

Can  Con  Rub.. 100 

mm 

91 

Preferred 25 

107 

115 

Preferred 100 

min 

97 

Hale&  KUburn-100 

18 

20 

Canad'nExplos.lOO 

360 

380 

Preferred 100 

60 

70 

Preferred 100 

105 

110 

Harbison-Walker 

Canton  Co 100 

Refractories  .100 

59 

Case  (J  I)  Thresh 

Preferred 100 

99 

Mach  pref...  100 

78 

85 

Hart,   Schaffner 

Case  Lockwood  & 

&  Marx  pref.  100 

lUM 

113 

Brainard  Co.  100 

170 

Havana  Tob... 100 

IH 

2A 

; Celluloid  Co...  100 

139 

143 

Preferred 100 

4 

6 

'  Cent  Fire  Works  100 

5 

8 

Hawaiian  Com 

Preferred 100 

40 

47 

&  Sugar 25 

d    SAA 

Cent    Leather..  100 

52^ 

52M 

Helme  (GW)  ColOO 

150 

170 

Preferred 100 

107 

108 

Preferred 100 

Champion  Coated 

Hendee  Mfg...  100 

30 

32 

Paper 100 

100 

125 

Preferred 100 

95 

97Ji 

Preferred 100 

100 

110 

Hercules  Powder  100 

415 

425 

Chesebr'h  Mfg.  100 

720 

740 

Preferred 100 

110 

116 

Chicago  Audito- 

Heywood Bros  & 

rium  Assn 100 

13 

.-'. 

Wakefield  Co  100 

112 

117 

Chic  June  Rys& 

Preferred 100 

95 

99 

1      UnSt  YdstpdlOO 

X 

158 

HolyokeWatPo.lOO 

405 

11     Preferred 100 

X 

105 

Hooven  Owens  <fe 

IChlc  Pneu  Tool.  100 

84  M 

85 

Rentschlerpf  100 

80 

Chic  Ry  Equip.  100 

75  H 

Hopkins     &     Allen 

Childs  Co 100 

45 

50 

Arms  com 100 

42 

46 

Preferred 100 

90 

92 

Preferred..   .100 

90 

97 

CinTob  Wareh.lOO 

10 

25 

Houston  Oil  ctfs  100 

17Ji 

18M 

tCinUnStk  Yds.lOO 

90 

95 

Preferred  ctfs  100 

59 

'City   Investing- 100 

14 

20 

Divoblig...F&A 

d 

76 

Preferred 100 

70 

80 

Hueb-Tol  Brew.  100 

1 

iClev&SaudBrewlOO 

I'A 

Preferred 100 

6 

Preferred 100 

lOM 

l2}4 

Hutch  Sug  Pltn.25 

d 

1¥a 

1  Cleveland  Stone  100 

50 

65 

Hydraulic  Pr  Br  100 

2 

Cluett,  PeabodylOO 

70 

75 

Preferred 100 

20 

Preferred 100 

108 

114 

llilinois  Brick...  100 

64 

Ha 

Colt's  Patent 

Indepen  Brew'g.50 

d      3H 

3A 

Fire  Arms  M.  100 

733 

740 

Preferred 50 

d    \GVi 

\TA 

'Comput-Tabulat   & 

Ingersoil-Rand    100 

120 

130 

Recording  Co  100 

483^ 

50 

Preferred 100 

100 

105 

Conley  Foil 100 

340 

380 

Intercont    Rub  ^100 

7 

8A 

Consol  Car  Heat  100 

62 

67 

Int  AgrCorcomlOO 

23 

23H 

|ConsIce(Pittsb)-50 

d      5 

7 

Preferred 100 

44 

45 

1     Preferred 50 

d    35 

45 

Intern  Banking.  IOC 

105 

110 

iCons'd  Water 

Inter  Button  Hole 

Utlca  pref...  100 

64 

70 

Sew    Machine.  10 

d      2 

3M 

Consumers   Co.  100 

27 

29 

Int  Educational 

Preferred 100 

75 

78 

Publish 'g  com. 50 

H 

lA 

ContCan 100 

W^A 

1193^ 

Preferred 50 

2 

4 

Preferred 100 

108 

108^! 

Int  Harv  of  N  J  100 

106  3^ 

107 

Corn  Prod  Refg. 100 

I'A'A 

19  M 

Preferred 100 

117 

Preferred 100 

87 

-    8TA' 

Int  Harv  Corp.  100 

70 

72 

Cramp  (Wm)  A 

Preferred 100 

117 

SonsShitEBldlOO 

Inter  Merc  Marine 

Vot  trust  ctfs 

88 

90 

Com 100 

G'A 

7A 

Crescent  City 

Pref ..100 

35  M 

36 

Slaughter  Hse. 50 
ICrex   Carpet ...100 

d 

45 

Int  Motor..   ..100 

27 

29 

38 

45 

Preferred 100 

58 

62 

Cuban  Am  Sug.lOO 

118 

119 

Inter  Nickel...  100 

214 

215 

Preferred 100 

101 

103 

Preferred 100 

107 

110 

Curtice  Bros.. -100 

155 

Inter  Paper 100 

103^ 

10  M 

Preferred 100 

114 

Preferred 100 

39 

40 

DH  Holmes  Ltd  100 

134 

140 

luterSalt 100 

Z2A 

343-i 

Deere  &  Co  pref  100 

94 

98 

Inter  Silver 100 

90 

De   Long   look 

Preferred 100 

105 

AEye 100 

50 

60 

Int  Steam  Pump  100 

2 

5 

Denver  Un  Wat  100 

Preferred 100 

5 

10 

Pref  certfs...  100 

Int  Text  Book-.  100 

24 

27 

Diamond  Match  100 

101 

103 

JR  Montgomery  1 00 

90 

Dist  Sec  Corp -.100 

323-g 

3234! 

Johnson  Tin  FoU 

Dixon  (J)  Cruc.lOO 

&  Metal 100 

125 

150 

Dodge  Mfg  pref  100 

93 

96 

Johns-Pratt  Co.  100 

260 

266 

Driggs-Seabury 

K  C  Breweries.  100 

Ordn  Corp..   100 

112 

113 

Preferred 100 

15 

duPont  (E    )  de 

K  C  Stk  Yds  of  Me 

Nem   Powd-.lOO 

775 

795 

Common 100 

50 

55 

Preferred 100 

•  102 

106 

Preferred 100 

74 

SO 

Eagle  Lock 25 

d    51 

52 

Kayser(Jul)AColOO 

77 

85 

Eastm  Kod  N  J  100 

575 

1st  preferred- 100 

108 

112 

Preferred 100 

118 

Kelly  Springfield 

Electric    Boat. .100 

495 

510 

Tire,  com 100 

223 

097 

Preferred 100 

495 

510 

1st  pref  erred.  100 

90 

92 

lElecBd&Shpf  100 

98  3^ 

100 

2d  preferred  .100 

Elgin  Nat  Watch  100 

126 

130 

Kennard  Carpet  100 

88 

Ely  Walker  Dry 

Preferred 100 

Goods 100 

90 

Kentucky  Wag.  100 

4734 

50 

1st  preferred.  100 

100 

Kevst  Watchc'e  100 

75 

80 

2d   preferred.  100 

s     76  M 

Kolb  Bakery  pf- 100 
Kresge  (SS)Co.lOO 

75 

85 

Emerson-Brautlug- 

181 

1S5 

ham 100 

17 

20 

Preferred 100 

110 

112 

Preferred 100 

49 

51 

Lake  Sup  Corp.  100 

9 

9M 

FairbanksE&T.SOO 

d  100 

130 

Lake  Torpedo 

Far  &  Ship  Tob 

Boat 10 

d     25 

26 

i     Warehouse  ..100 

5 

Lake  of  the  Woods 

1      1st  preferred.  100 

100 

Milling- 100 

1343^ 

135 

'     2d   preferred.  100 

25 

Preferred 100 

120 

Farm  Rlv  Pow..25 

d 

45 

janst  Monotype  100 

80^ 

82 

Fay  &  Egan  pref  100 

25 

60 

'.iaarentide  Pap  100 

X  182 

184 

FederalSugRefglOO 

45 

48 

Liberty    Mills..  100 

80 

90 

Preferred 100 

90 

95 

■jigA  Myers  Tob  100 

225 

.  230 

Galr  (Robt)  Co  pf. 

i 

! 

97 

102 

Preferred 100 

116 

120 

a  Purchaser  also  pays  accrued  Int.     d  Price  per  share,  not  per  cent,     e  Par  value  $500.     h  Par  value  $1,000. 
n  Nominal.     0  Ex-cash  and  stock  dividends,     r  Ex-subsidiaries,     s  Sale  price      t  New  stf^ck.     x  Ex-divldeud. 


k  Last  sale. 
Kx  rights. 


iPar  value  $100. 
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stocks. 

Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Stocks. 

Par. 

Bid. 

Aak. 

Par. 

Par. 

Par. 

Lit  Brothers...   10 

d    18 

19 

N  Y  Dock 100 

Rumely(M)Co.lOO 
Preferred 100 

4 

4M 

Union  Oil 100 

58  M 

59  Ji 

Loose- WIlesBls.  100 

23 

27 

Preferred 100 

8 

8M 

Un  Provident..  100 

58 

5934 

l8t   pref 100 

9GM 

97% 

NY&E  Rlv  Fy.lOO 

s       5 

Saco- Lowell  Co — 

Un  Sand  &  Mat  100 

60 

65 

2d  pref 100 

55 

65 

NY&KyCo  vtc  IOC 

25 

30 

Common 100 

95 

100 

Un  Stock  Yds 

Lord  &  Taylor.  100 

n    10 

Pf  vot  tr  ctfs.  100 

65 

80 

Preferred 100 

X    98^ 

100 

So  Omaha. -.100 

96>^ 

983^ 

1st   pref 100 

30 

50 

Nicholson    File.  100 

z  250 

270 

Safety  Car  H&L  100 
StLCotComp   100 

115 

118 

Un  Switch  &Slg  50 

d  120 

1223^ 

2d  pref 100 

n    10 

30 

Nlles-Bem-P'd  .100 

148 

149 

30 

35 

Preferred 50 

d  122 

Lorillard  (P)...100 

168 

175 

Preferred 100 

101 

107 

St  Louis Transf.  100 

74 

Untd  Clg  Mfrs.lOO 

58  M 

60 

Preferred 100 

113 

117 

Nor&  WStboat  100 

X  150 

155 

Savage  Arms — 100 

300 

325 

Preferred 100 

106 

110 

LoulsvTobWhselOO 

221^ 

23^ 

North    Amer...l00 

74 

75 

Sears,    Roebuck 

Untd  Clg  Stores 

Preferred 100 

90 

NWStatesPortCem 

&Cocom  ...100 

153M 

154  4 

of  Am  com 100 

98 

105 

MacAndrews  & 

Common 100 

65 

75 

Preferred 100 

124  M 

125 

Preferred 100 

110 

125 

Forbes 100 

150 

160 

Preferred 100 

85 

95 

Securities  Corp — 

New  com 10 

d      9Vs 

10 

Preferred.. 

99 

101 

Ogllvle  Fl  Mills.  100 

X  V6714 

139 

General 100 

25 

30 

United  Dry  Gds  100 

10 

50 

Mackay  Cos. -.100 

78 

80 

Preferred 100 

min 

113 

Preferred 100 

85 

90 

Preferred 100 

56 

toys 

Preferred 100 

66  J^ 

67 

Ohio  Fuel  Oil..      1 

d   uy2 

UU 

Shredded  WheatCo. 

United  Fruit -.-100 

X  131 

Manhat  Shirt..  100 

54 

65 

Old  DomlnSS..100 

90 

100 

Common 100 

89 

90 

Untd  Petroleum  100 

n 

59 

Preferred 100 

103 

Otis   Elevator..  100 

71 

73 

Preferred 100 

92 

93 

UnProfShar 1 

d       13^ 

IM 

Manhat  Transit  20 

d         Vi 

Vi 

Preferred 100 

94 

96 

Silversmiths  Co  100 

52}^ 

UntdShMachCor25 

dx  49% 

49  >^ 

Manufact'd  Rub  10 

d 

k        Vi 

Pabst  Bwg  pref.  100 

88 

Preferred  ...100 

85 

Preferred 25 

d    293^ 

29  H 

Preferred 10 

d 

k       4 

Pac  Coast  Co..  100 

30 

45 

Singer   Mfg 100 

216 

220 

U  S  Bob  &  Shut  100 

Marin  Co  Waterloo 

55 

Ist    pref 100 

70 

85 

SlouxC'yStkYdslOO 

25 

35 

Preferred 100 

95 

May  (The)  Dept 

2d  pref 100 

46 

53 

Preferred 100 

85 

95 

USCastlP&Fdy  100 

233^ 

24 

StoresCo  com  100 

47 

50 

Pacific  Mail  SS.IOO 

31 

321^ 

Smyth  Mfg  Co.  100 

210 

Preferred 100 

42 

46 

Preferred 100 

95 

98}^ 

Packard  Motor.  100 

125 

130 

SoPortoRlcoSug  100 

90 

95 

U  S  Envelope..  100 

120 

134 

Maxwell  Mot..  100 

52M 

52M 

Preferred 100 

100 

102 

Preferred 100 

100 

105 

Preferred 100 

103 

106}^ 

1st  pref 100 

91 

92 

PeckStow&Wilc    25 

d     23 

25 

Spring  Val  Wat.  100 

34  J^ 

55 

US  Express 100 

64  3^ 

66 

2d  pref .100 

44 

45 

Penn  Salt  Mfg.   50 

d     943^ 

Stand   Coupler  100 
Preferred!...  100 

25 

35 

U  S  Finishing..  100 

11 

15 

Mere  Linotype.  100 
Mexican  Petrol.  100 

I  181 

184 

Penn  Traf f ic . . .  2  "^ 

d . 

2 

100 

Preferred 100 

33 

38}^ 

88K 

88}^ 

Pettib  Muillken  100 

55 

65 

Stand  Milling..  100 

71 

75 

USGlass .100 

18 

18M 

Preferred 100 

83 

88 

1st  preferred.  100 

89 

95 

Preferred 100 

80 

81 

U  S  Ind  Alcohol  100 

92 

93 

MUAChBrew  pf£10 

d 

PhelpsDodgeCo  100 

235 

245 

Standard  Oil — See 

Unliste 

d  Secur 

Preferred 100 

98 

102 

Mlnnep  Brew..  100 
Preferred 100 

115 

Plttsb  Brewing.   50 

a. 

iH 

ities  in  weekly  Chr 

onicle. 

U  S  Play  Card.  100 

160 

175 

100 

Preferred 50 

d     15 

15M 

Standard  Screw  100 

265 

275 

U  S  Print  of  0..  100 

40 

60 

MoUne  Plow  1st 

Plttsb  PI  Glasg.lOO 

106 

Preferred  A  .100 

98 

U  S  Realty  &rm  100 

253^ 

30 

pref 100 

PllmptonMfgColOO 

110 

Preferred  B..100 

107 

109 

USRed&  Refg  100 

4 

4H 

Montgomery  Ward 

Porto  Rican  Am 

Stanley  Rule  & 

Preferred 100 

5 

6 

&  Co,  pref.. -100 

112 

113 

Tobacco 100 

185 

195 

Level  (N  Brit).  100 

385 

US  Rubber 100 

53}^ 

54 

Mt  Olivet  Cemetery 

Pratt&Whlt  pf.lOO 
PressedSteelCar  100 

102 

104 

Stanley  Works.   25 

66 

68 

Ist  preferred.  100 

108 

108  >^ 

(Nashville)  ..100 

95 

105 

72J^ 

73 

Sterling   Gum 5 

d       2% 

2ys 

2d  pref  erred..  100 

„ 

Nashville  Wareh 

Preferred 100 

102 

106 

Stern  Bros  pref.  100 

17 

25 

USSmRef&Mln    60 

d  i'oM 

40Ji 

&    Elevaior.-lOO 

20 

30 

Prest-O-Lite 

Stetson  (J  B)...100 

340 

350 

Preferred 60 

d    47 

47  3i 

Nat  Biscuit 100 

126 
123 

127 
126 

Co  Inc 

d    40 
595 

50 

Preferred 100 

Stewart-Warner 

145 

150 

Va-Caro  Chem.lOd 
Preferred 100 

39  H 
X  105 

39  M 

Preferred 100 

Proc  &  Gamble.  100 

109 

Nat  Candy 100 

6 

6J^ 

Preferred 100 

185 

Speedometer  100 

77J4 

773^ 

Vulcan   Detln..lOO 

SVi 

14 

1st   prof 100 

98 

Producers'  Oil..  100 

Preferred  .100 

106 

108 

Preferred 100 

40 

2d  pref 100 

NatCfarbon 100 

72H 

Pullman  Co 100 

160 

161^ 

Street's  Western 

Waltham  WatchlOO 

12 

15 

143 

146 

Pure  Oil 5 

d 

17^ 

Stable-Car  L.  100 

2 

Preferred 100 

84 

Preferred 100 

119 

121 

Quaker  Oats...  100 

240 

255 

Preferred 100 

12 

Wash  Market ...50 

d    nVt 

223^ 

Nat.Cloak&SultlOO 

80  3^ 

87J^ 

Preferred 100 

105 

StudebakerCorp 1 00 

140 

UOVa 

WelisFargo&Co  100 

108 

115 

Preferred 100 

109 

110 

Ry  Stl  Spring..  100 

52)4. 

523^ 

Preferred        .100 

108 

109 

Welsb'chCocomlOO 

413^ 

NatEnam&StpglOO 

29  J^ 

30 

Preferred 100 

94 

95 

Submarine  Boat 

d    49^ 

49  K 

Western   Stone.  100 

n 

Preferred 100 

90 

92 

Reece    Button- 

Sulzberger&Sous — 

WestlngAlrBr'ke  50 

d  1423^ 

142M 

Nat  Flre-Proofg    50 

d      9H 

914 

Hole  Machine  10 

d     15 

16 

Preferred 100 

9014 

92 

Westing  Auto  Air 

Preferred 50 

d  2\y2 

22M 

Reece  Fold  Mach  10 

d      ZVz 

3M 

Swift  &  Co 100 

X  nsVi 

119 

&  St  Coupler- 100 

1 

Nat  Lead 100 

663^ 

66  M 

Remington  Typew- 

Texas  Company  100 

167 

168 

Westing   Mach-    50 
Weym-BrutCo.lOO 

d     213^ 

Preferred 100 

llOH 

115 

Common 100 

10 

12 

Tobacco  Prod..  100 

44H 

45 

233 

280 

Nat    Machine..   25 

d 

l8t    pref 100 

55 

60 

Preferred 100 

95J^ 

101 

Preferred 100 

112 

Nat  Ref  pref ...100 

120 

2d  pref 100 

34 

37 

TorringtonCo..  25 

d    34 

35 

WUlys-OverlandlOO 

217 

220 

Nat  Sugar  Refg  100 

92 

94 

Reynolds  (R  J) 

Preferred 25 

d     29?rf 

30 

Preferred 100 

109  >i 

110 

New    Departure 

Tobacco 100 

400 

410 

Trenton    Pott.-lOO 

n       4 

5 

Winchester 

Mfg  com 100 

181 

185 

Preferred 100 

120 

123 

Preferred      ..100 

n    40 

50 

Repeat  Arms.  100 

2250 

2400 

Preferred 100 

106 

RIPerk  Horse  S  100 

Triangle  Film 5 

d      8 

SVs 

Woman's  Hotel  100 

60 

70 

NewEngCotY'n  100 

Preferred    ...100 

28 

UnderwTypew.lOO 
Pref  erred....  100 

75 

80 

Woolw'th(FW).100 

108M 

109 

Preferred 100 

31 

Rich  &  OntNav  100 

mm. 

75 

100 

107 

Preferred 100 

120 

124 

New  Haven  Wat  50 

d    84 

86 

Riker   &    Hegemaii 

UnBag&  Paper  100 

6^ 

7 

Worthlngton 

NJZlnc 100 

h  300 

310 

(Corp  for  8tk  of)  5 
Royal  Bak  Pow  100 

d       41^ 

5 

Preferred 100 

25 

28 

(H  R)  pref 100 

92 

96 

NewOri  Brew..  100 

152 

157 

Union  Carbide  100 

159 

160 

Yale&':'owne..lOO 

195 

200 

Preferred 100 

50 

Preferred 100 

103H 

105 

Un  Dairy  (St  L)  100 

YonnefJS^Co.lOO 

165 

175 

N  Y  All  Brake.  100 

157 

158 

Rub  Goods  M  pflOO 

105 

110 

Union  Ferry  (NY 
&  Brooklyn).  100 

Preferred 

107 

110 

35 

37 

a  Purchaser  also  pays  accrued  dividend.     6  New  stock,     d  Price  per  share,  not  per  cent. 
X  Ex-dlvldend.     1/ Ex-rights.       u  Ex  cash  and  stock  dividend. 


h  Last  sale,     n  NomlnaL     •  Sale  price.     (  Ex-stock  dlT. 


STATE  AND  MUNICIPAL  BONDS. 

It  la  not  the  ouatom  tn  quoting  muaioipal  bonds  to  laolude  aoorued  Interest  In  the  pr'oe  given.  Henoe  tnia  aoorued 
interest  must  in  all  oa.ses  be  added  on  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  ""igures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 

Bid 

Ask 

To 

Net 

Bonds 

Bid 

Aak 

To 

Net 

Bonds 

Bid 

Atk 

To 

Net 

ALABAMA 

4s  renewal  CI  C  1956... JAJ 
4s  Currency  fund'g  1920.  J&J 
33^8  renewal  Jan  1956.. J&J 
Birmingham  68  ref  '23- F&A 
Os  ImprovSepl5  1921. M&S 

OS  S  hool   1924 J&J 

88  Sewer  1938 J&J 

5s  Fund  Sep  30'41-M&S.30 
Jefferson  Co— 6s  1921. .A&O 

8s  Dec  1  1917 ..J&D 

6s  July  15  1920 J&J 

4^8  July  1  1931 J&J 

4>|8   Hospital    1963... J&J 
Mobile— 58  Sewer  1942M&N 

8s   School    1943 J&D 

43^8  Refunding  1937. A&O 

43^s  Wat  &  Sew  '39. -J&J 

Mobile  Co  5s  ref  1928  M&S 

8s  Ref   1931 J&D 

8s  Road   Feb   1932... F&A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 6s  1924..  J&J 

68  May  1   1918.    J&J 

6s  Street   Pav  1923... J&J 

8s   Funding    1940 J&J 

4Hs   Water    1928 A&O 

43^8  Sch  WW&Sew'44  J&J 
Montgom'y  Co — 58  '35.  A&O 
Selma— 58  '27  op  '10  M&N 

ARIZONA 
4J48ref  Aprl9.38op'28J&J15 
Maricopa  County  S  D  No  1 
8s  Mar  19.33   .    .    .    ..Mar 

99  K 

97 

86 
6    5.10 
b    5.10 
6    5.10 
6    5.10 
6    5.10 
6     5% 
b     5% 
6     5% 

'98" 

98 

98 

944 

943^ 

99 

99 

99 
6    5.10 
6    5.10 
6    5.10 
b    5.10 
6    5.10 
6    5.10 
6    5.10 
6    5.10 
65^% 

101 
100 

88 
4.80% 
4.80% 
4  80% 
4.80% 
4.80% 
4  8')% 
4.80% 
4.80% 



'97" 
97 

"5"% 
4.85% 
4.85% 
4.85% 
4.85% 
4.85% 
4.85% 
4.85% 
5.10% 

... 

Phoenix  449  1950 op '30. J&J 

5s  School  Mar  1933 

5s  Jan  1  1954  op  1934.  JAJ 

Preseott — 59  1948 JAJ 

Tucson— .5a  Water  1950  JAJ 
43^sWWMchlO'38MAS10 
ARKANSAS 

Ft  Smith— 5s  1926 AAO 

5s  W  W  1918-1926. .MAN 
St  Francis  Levee  Dlst — 
68  Oct  1   1943  opt  "SS.JAJ 

6s  1047  opt   1937 JAJ 

54s    1945-1964 JAJ 

6s   194't  opt    1929 JAJ 

CALIFORNIA 

4s  Hart)  Imp  1985  op  '50  JAJ 

49  HIghw  July  3  1944.  .J&J  3 

48  High  Jiv  3  '19  &  '20-J&J3 

Alameda— 48  '15  to  '41. J&D 

4  48  Mun  Imp  '16  '48  A&O 

Bakersfleld    5s     16  '52. A&O 

Berkley  5s  1942-1951 ..  .JAJ 

5s  School  1916-1955...JAJ 

Los  Ang— 4  48  '16  to  '35JAJ 

4V4S  OR  Dec31  '15-'37JAD 

43^9  Harb  imp  '16  '51  JAD 

43^8  Elec  plant  •17-'51JAD 

4s  W  ann  1915  to  '45  MAN 

4s  g  1916  to  1930 JAJ 

3»4a  Water  '16  to  •41-AAO 

3»49  Sch  1916  to  1944  JAD 

Los  Ang  Co  4H8  '16-'49  F&A 

i06'4 
106M 
100 

65  34% 
b5^% 

"98" 
93 

b    4.35 
6    4.35 
b    4.35 

108 '4 
IOSI4 
101 

5% 
5% 

io5" 
95 

4.30% 
4.30% 
4.30% 

4.80 
4.80 

4' 60 
4.60 
4  75 
4  60 
4.60 
4  60 
4.60 
4.60 
4. 60! 
4  60 
4  60 
4.60 
4.00 
4.50 

Oakland- 549  1916-'43FAA 

4  43  Mun  Imp  191 6  43FAA 

449  Jan   15  1916  '47. JAJ 

449  Sch  Ac  Jne'16-'51JAD 

Oakland  S  D  4s  ■16-'44.JAJ 

Orange  Co  5s  '16-'45  ..MAS 

Pasadena — 4.9Jan'16-'42  JAJ 

4  4s  Wat-PI't  •17-'36  AAO 

PasadS  D  449*16 '22  Sen  15 

Redlands— 53  '22-  51  ...JAJ 

Rlver9lde   59  1916  '53   .JAD 

Riverside  Co  5s  '25-'54.MAN 

Sacramento  4s  Jan'  16-'45  op 

Sacramento  Co  44s  Dec  10 

1917  1946    JAD 

43^9  Sew  A  Dr  •27-'34- J&J 
SanOlego  .Ss  WWl6-'54AAO 

449    1916   1941. JAJ 

449  Wh  A  Har  '16-'52  JAJ 
San  Francisco  69  g'16  •5,5JAJ 

58  Munic.    1917-1960    JAJ 

59  1916-1939    .    ...      MAV 
43^9  April  1922 AAO 

34:4  1'  July  I  iai6-'44    JAJ 
San  Joaquin  Co  58"  16  '49JAJ 
San  Mateo  Co  .53  '17  42  JAJ 
Santa  Barbara — 5s  gold  Sch 

1916  to    1941. Jan    10 

449  g    Aug    1943 FA  A 

Stockton  S  D  .59  '16  '21. JAJ 
CANADA— .Se«  page 
COLORADO 

49  1922  opt  1912 M&S 

RniiMor  59  Snnt  1   112«  MAS 

80?"" 

96 
98 



100 
100 

4.50 
4.60 
4.50 
4  50 
4.50 
4  60 
4  70 
4.70 
4.70 
4.80 
4.80 
4.60 
4.60 

4  60 
4.60 
4.75 
4.75 
4  75 
4.70 
4.70 
4.70 
4.65 
4.65 
4  60 
4.60 

4.75 
4.76 
4.60 

b  Basis.    /  Flat  price,     n  Nominal,     s  Sale  price. 
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MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds. 


Bid. 


Canon  C'y  5s  '31  op  '21M&N 
ColoradoSpgs49'29op'14iV\&S 
Delta  Co  o3  rer'.SO  op'20  J&D 

Denver  5s  Oct  1919 A&O 

58  Aug  15  1928--F&A  15 
Denver  SD4Ha'17op' 07  J&D 
Garfield  Co— 

58  refdg  May  1933  op  '23. 
Grand  Jet  5s  '26  op  '21.J&J 
Gunnison  Co  4s'19op'O9A&0 
Lake  Co  4sNov'21op'UAA:0 
Las  Animas  Co  4  Hs  1931J&J 
Ouray  Co — 4s  '21  op  '11  F&A 
Pueblo  Gs  Sept  1  1921. M&S 

5s  1918  op  1913 TAD 

PuebloCo4H8ref'31op'21J&J 
Pueblo  Co  S  D  No  20  4i^s 

1932 MAS 

RloOrandeCoSs'  19op'09F&  A 

Trinidad  58  '32  op  '22  .A&O 

CONNECTICUT 

48  July  1  1936 J&.l 

Ansonla  4i^8  1916-44. .A&O 
Bridgeport— 4 Hs  CFI'ISJ&J 

4Ms  Bridge  '16-'65...J&J 

48  Corp  July  1919 J&J 

Bristol- 48  Funding  '27. J&J 
Danbury— 43  1920 J&J 

3^8  Oct  1941 A&O 

E   Hartford— 43'24op04A&O 

4s  Funding  '39  op  '29.  A&O 
E  Hartf  Fire  D  43  1931. A&O 
Fairfield   Co— 

4  34s  Court  House  '45  J&J 
Greenwich  43^3  '16-' 24  .J&J 
Hartford— 4s   1918 J&J 

48  g  Water  1918. J&J 

3^8  g  June  1  1955  . . .  J&D 
Hartf  S  D— 43  Ars'l  '17  J&D 

48  2d  North  '24  op  •04-J&J 

314b  South    1931 M&N 

3)^3  South  1955 M&S 

Merlden  4s  19 16-19 18. -J&J 
Merlden  (Town) — 

3}4s  1917  to  1924 M&N 

MIddletowu— 4s    1922.. J&J 

3Hs    1921 J&J 

New  Britain  4s  Julyl  27F&A 

33^8  Sewer  1924 J&J 

New  Britain  (Town)— 

33^8  Sch  1929  op  '09-F&A 
New  Haven— 49  19 1 6-' 19 J&J 

4s  Sewer  1916-1925. .A&O 

33^8  Oct   1916-1924. .A&O 

49  Town  1939 F&J 

33^8  Town  1916-1929_J&J 

New  London  43  Sch  '27  J&D 

33^8   Water   1920 J&J 

Norwalk-4343  Jan  15  '54  J&J 

4s  g  May  1935 J&J 

3^8  (Town)    1918. ..A&O 

33^8  Water  '29  op  '19-J&J 

Norwich-4!4s  Mar  2  1939^. 

is    1930 .M&S 

Town  334-!  1925.. J&J 

Orange — 4^  1:  Fund  '25..  J&J 

South  Norwalk  43^3  '42M&N 

Stamford  48  Park  1942  M&N 

43^3  School  1916-1945. J&J 

Waterbury4>isSch' 16-21  J&J 

iHs  Water  1916-'71  ..J&J 

43^s  School  1922-1953  J&J 

Is  Water  1920-'49 J&J 

4s  Park  1916-1958 J&J 

33^3  School  1916-'32  ..J&J 

West  Hartf 'd  43^9,  '43  J&D 

WlUlmantlc— 4s  1924. .A&O 

Windham— 4^3  1944...  J&J 

DELAWARE 

49  June  1  1932 J&D 

38  Dec  1  1927  op'02 J&D 

NewCastleCo4  V^s"  26-34  J&D 

48  Ref  Dec  '15  to  '24.  J&D 
3^8  1916  to  1920 JAJ 

Wilmington— 4  3^9  '22.  A&O 
43^8  St  &  Sew  1934.. A&O 

4^3    192S-1937 A&O 

4^3  Bidg-Con  '53-62  M&S 

4s  St  &  Sew  Apr  192i   A&O 

DIST   OF  COLUMBIA 

8.659  Fund  cur  1924..-F&A 
FLORIDA 

Duva!  Co5  3^s'32  op'12M&N 

59  Road    1939 J&D 

05  Armory  1944 J&J 

Jacksonv  53  Mayl5'24  M&N 

58  improv  t  Jan  1 '36-J&J 
43^8  Imp  Nov  1936. -M&N 

43^8  Feb  1937 F&A 

Key  West  53  1942 J&J 

Miami  5s  1919-1944 J&J 

Orange  Co  .5s  1944 J&J 

Pensacola  4!48  ref  1941  A&O 
Tampa  5s  Jun  '55  op  '25.J&J 
53  Mun  Imp'62op'32J&D 
FOREIGN   QOVTS 
Argentine  Republic — 
Internal  g  .53  of  '09  8  f  M&S 
6%  note.s — 

Ser  A  Dec  15'15.J&D15 

Ser  B  Dec  15  '16.J&D15 

SerC  Dec  15  '17.J&D15 

6%  Treas  bds  May  15  1920 

Austrian  Govt  43 A&O 

British— Con92 1^8   op'23Q-J 

Chinese  Government  5s  A&O 

Hukuang  Rys  5s  £  J&D  15 

Cuban  5s  1944  op  19 11.  M&S 

"Internal"  59  Nov  28  1913 

optional M&N  28 

"E.xt'l"  g4!^3'49  opt   F&A 
"Exfl"  g  59    1949... F&A 
Dominican  Republic — 
(just's  adm  a  t  5s'58.F&A 

French  3s  perpetual Q-J 

One-yr  53  Apr  1  1916A&0 

German — 33^s  opt A&O 

33^s    perpetual J&J 

38    perpetual J&J 

N  w  48  Irr  bef  Ap  1  '18A&0 
5%  treas  notes  Jan  1  1916 


98 

94 

98 

100 


99 

101 

99 

100 

83 

86 

89 

91 

98 

99 

85 

90 

6  4.90 

6  4.90 
98 
98 

102}^ 

6  4.. 35 

1003^ 


b  4.20 
6  4  30 
9934 
99  M 


98 

97 

983^ 

88 

98 

96 


96 
91 


99 

4.35 

98 

95 

97 

95 

92 

98M 
96 
96 

94% 
98 
93% 
99^ 
963^ 
97 
92 
99}^ 
963^ 
93 
97 
99 
96 
6   4.25 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


97  J^ 
103 

6  4.25 
fa  4.25 


b  4.40 
b  4.40 
b  4.40 
6  4.40 
b    4.40 

103 

99^ 

102  ^g 

1023^ 

1023^ 

1045^ 

98  3^ 

98  34 

9834 

6     51^ 


91 
100 
100 


803^ 

100% 

100  i^ 

98% 


84 
80 
90 

83 

'98j^ 


Ask. 


100 

96 

100 

102 


To 

Net. 


100 


4.35 


4.70% 

4.70% 
100 
100 

10334 
4.30% 


4.60 
4.60 


4.20 


4.20% 


4.  25% 


99% 

9934 

97% 

9834 

96 

9934 


10034 


97 
4.15% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


4.15% 
4.15%, 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


100 

103^ 

104 

io3:j^ 

106 
100 
100 
100 

5% 


92% 
101 
10134 


92 

101 
101 
1005^ 
99 


74% 
92 

87 
81 
92 

89 


9934 


Bonds. 


Bid. 


4.20 


4.40 
4.40 
4.40, 


ijawall,  Territory  of — 
4%3  Imp  '20  op  1910. .J&J 

43  Imp  ^41  op  '31 F&A 

4s  Impt  Sep3'42op'32M&S 
3349  Imp  '21  op  1911. .J&J 

Japanese  Government — 
43-^8  £  '25  op  '10. .F&A  15 
4349  £  1925  opt   1910   (2d 

series) J&J  10 

4s  £  '54  op  '10.J.30  &  D  31 
43  £  .Jan  '31  opt  after  1921 

Neth'd  Gov  5s  '18-'30-.F&A 

Norway  6s  Oct  15'16.A&015 
6s  Oct  15  1917 A&015 

Philippine  Islands — 
49  g  L  Pur  '34  op  '14..Q-F 
49  P  Wk9  &  Imp  1935. Q-M 
4s  Impt  1936  op  1916.  F&A 
Manila  RR  (South  Lines) 
1st  g  43  '39  gu  op.. M&N 
Philippine  Railway — 
1st  g  43  '37  3  f  op  gU-J&J 

Porto  Rico— 43  19]6-'33  J&.) 
4s  Jan  1  1937  opt  '22. .J&J 
4s  Jan  1  1944-1950  ...J&J 

Russian  4s  of  1902  opt.. Q-M 

Wladlkawkas  4s  Jan  13  *57 

optional  1916 J&J14 

Swedsh  4-334S  1920. ..F&A 
6%  Treas  notes  1916. J&D 

Switzerland  43  optional  J&D 

5%  notes  1916 M&S 

5%  note9  1918 M&S 

5%  notes  1920 M&S 

United  States  of  Mexico — 
5g  g  Refunding  '44..Q-Jar! 

4sg  1954 r&D 

FOREIGN   CITIES,   &c. 

Amsterdam  43  190a-'01..A&0 
49  1904 -.J&J 

Berlin  3J4s  opt  after  '09. J&J 

Copenhagen  49  of  1901  M&N 
3343 J&J 

Havana — l9t  68  1939... Q  J 
2d  6s Q-J 

Tokyo,  City  of,  59  of  1912— 
Red  ann  s  f  beg  '16-'52M&S 
CANADA 

Dominion  of  Canada — 
5%  notes  Aug  1  1916.  F&A 
5%  notes  Aug  1  1917.  F&A 

Alberta,  Province  of — 

5%  deb  May  1  1925.  M&N 
4>A%  a  t  deb  1924... F&A 

Calgary  53  1033 J&J 

6%  notesMar  15'18  M&S15 

Gait  434s  Apr  18  'Sl.A&OlS 
4349  ElPow  J'ne  5  '31  J&D5 

Guelph— 59  £  1917. .J&D  31 
58  Cons  debt  1920 J&J 

Halifax  N  S  4sJuly  1945 

Hamilton  49  1922 A&O 

49  Apr  1  1932... A&O 

4s  Elec  L  &  P  1941  ..A&O 

Lachlne  P  Q  53  1954.  ..J&D 

Manitoba  5s  1920 F&A 

4s  gold  1930 M&N 

43  Draiuage  July  1  '29. J&J 

Mal3onneuve,Q, 631918.  J&J 

Montreal  5%  notes  '17-J&D 

5%  notes  1918 M&N 

414s  Mav  1954 

434s  Jan  1944. J&J 

4s  1925 M&N 

4s  reg  May  1927 M&N 

43  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

334s  Rfg  May  1939. .M&N 

New  Brunswick,  Prov  of — 

334s  Jan  1933.. J&J 

4s  April   16  1921. .A&O  16 

4s  July  3  1930 J&J 

43  1932  op  1902 J&J 

43  1932  op  1902.. .F&A  15 

North  Vancouver,  B  C — 
53  Jan  17  1900 J&J 

Nova  Scotia,  Province  of — 

49  July  1  1919 ..J&J 

4s  Jan  1   1920 J&J 

49  May  1  1920 M&N 

Ontario,  Prov  of,  5s  '20.  F&A 

434s  May  1925 M&N 

4s  1941 ..M&N 

334s  1936  (tax-exem)   J&J 

Ottawa  City— 

5s  1916-1945 J&J 

4343  '25,  '34,  '35,  '44. J&J 
314s  Sew  Sep  26  '28. M&S 

Quebec,  Province  of — 

59  Apr  1  1920 A&O 

Quebec  City  59  April  1920.. 

434s  1922 J&J 

334s  g  July  1930 J&J 

3343  July  1  1931 J&J 

334s  Jan  1  1931 J&J 

3349  July  1  1933 J&J 

Regina  5s  1929 J&J 

6s  May  1  1918 M&N 

St  Boniface, Man, 59  '31  J&J2 

Saskatchewan,  Prov  of — 
5%  gold  deb  Feb  1918.. 

Toronto  434s  1923 J&J 

4!4s  July  1  1924 J&J 

434s  July  1    1925 J&J 

4343  July  1  1948 J&J 

4>^s  Jan  1   1949 J&J 

4343  July  1  1953 .J&J 

434s  Jan  1  1955 J&J 

4s  St  Imp  July  1922.. J&J 

49  £  .July  1  1948 J&J 

4s  July  1  1918 J&J 

3343  Suly  1   1944-'45..J&J 

Vancouver,  B  C — 
434s  Nov  30  1924. .-M&N 
49  St  Imp  Sept  9  '22.M&S9 
4s  St  Imp  Sept  9  '27.M&S9 
49  St  Imp  Sept  9  •32.M&S9 

VictoriaBC4i43-fan21  '24J&J 

Winnipeg.  Man  59  1944. A&O 

49June  1  1934 

4a  Aue  1  1946 F&A  15 


Ask. 


99 

9734 
97J4 
96 

c  79 

e   77 


99% 
99% 


40 
98 
98 
98 


45 


98% 


96% 


102 
101 


10034 
100  >g 

96 

88 

"93  H 


96 


98 

9SH 
b5%% 
b5Vs% 
b5Vs% 
6554% 
65^% 
b5ys% 
65^% 
b5ys% 


n   99 


65Ji% 


98^-2 
98% 


80 

si  66% 
6934 


100% 
100% 

100 


55 

100 
100 
100 


60 


99% 


100 
97% 
96H 

82 
85 


104 
102 

7934 


100% 
100% 

97 

96 

94 

lOOH 


98  J^ 


9934 
99H 
5%% 
5%% 
5%% 
5%% 
5%% 
5%% 
5%% 
5%<~ 


101 


5%% 


9934 
99K 


6534% 

65  34% 

92 

6534% 
65^% 
65  3^% 
6534% 
6534% 
6534% 
6534% 
65J^% 

91 


100 


To 

Net. 


BONDS 


534 
534 
5H 
5^ 
5%, 
5%. 
5% 
5% 
5% 

5% 
5% 


99 

5%% 

5%% 

9.5  4 

5%% 
5%% 
5%% 
5%% 
5%% 
5%% 
5%% 
5%% 

93 


5% 
5% 
5% 

5% 
5% 

6% 

5% 
5% 

5% 

5% 
5% 
5% 


5% 
5% 


5% 
5% 
5% 
5% 
5% 
5.70 

5% 

5.40 


6 
6 
6 
534 

5% 


To 
Bid.       Aak.    Net 


QEORQIA 

4349  ref  1916 J&J 

4349  1922 ..J&J 

4%s  ref    1935-1945 J&J 

4s  July  1   1926 J&J 

3349  Jan    1917-19.35 J&J 

Albany— 59  1945 J&D 

Athens — ,5s    1922 M&N 

Atlanta — 

434s   Redemp    1916 J&J 

4149  1922 J&J 

434s  Jan  1  1940 J&J 

4349  Sewer  '16-'40 J&J 

4s  Water  May  31  '23.. J&J 
3343  July  1  '31  &  'SS-.J*! 

Augusta — 53  1921 M&N 

434s  Red  May  1  '24. M&N 
4  34s  Flood  Prot  '42. M&N 

43  refunding  1934 l&i 

3343  April  1930 A&O 

Brunswick — 59  Jan  '21.. JAJ 
Chatham  Co — 5s  '16-'19  J&J 
Clarke  Co  Ss  1923-'41..JAJ 
Columbus  OS  1916-'22..J&J 
53  W  W  1916-1944. ..J&J 
434s  Refunding  1939.. J&J 
Macon — 5s  July  1923-..Q  J 

4349  Oct   1926 Q  J 

43^3  W  W  1916-'36 JAJ 

49  Pav  &  Sew'20to'39_J&J 
Rome  4343  1926 JAJ 

4s  Munic  bldg  '25-'39  A&O 

Savannah — 4  34s  ref  '43. J&J 

4!49    Drainage   1944  .F&A 

4  34s  refunding  1959.. F&A 

Valdosta  53  1916-'42 Jan 

IDAHO 

4343  May  1  '31  op  '21. ^.J&! 
4343Highv/ay  '35  op  '25J&J 
4s  Jan  1  1934  op  1924... J&J 
Bannock  Co — 63  1916. ..JAJ 
Blaine  Co  .53  Feb'22-'31.JAJ 
Boise  City  53  '22  op  '12. J&J 
BolseC'ySD5.9'25op'15M&N 
Shoshone  County — 
5s  1916  to  1924  op  '15. J&J 

ILLINOIS 

Chicago  49  1916  to  1924  J&J 
4s  World's  Fair  1921.. J&J 

4s  g   1916-1925 J&J 

4s  g  Judg  1916  to  '24-.  JAJ 
43  g  Gen  Corp  '16-'25.J&) 
43  1916-1931 J&J 

50  Park  43  '16  to  '24.J&0 
Lincoln  Park  43  1923.  .J&J 
W  Chic  Pk  4s  '16-'31  -J&.l 

Chicago  Sanitary  District — 
4s  Dec  1  1915  to  1923. J&D 
43  Sept   1916-1931. ..MA> 
3343  June  30  1918 J&D 

Cook  Co — 43  1916-'25-M&.s 
43  Ser  K  1916-1931  ..J&D 
43  Ser  M  1916-1933  ..J&D 
3349  g  1916  to  1923. --J&J 

East  St  Louis — 
4343  ref  Sept  1 '28...  Sept  I 

Moiine  4  54s  1917-'32..-J&J 

Peoria  4!4s  '16-'24...  June  1 

Qulncy— 4343  1916-'17-July 
4s  ref  1916  to  1917. ..July  1 

Rock  Island  53  1915-1923.-. 
434s  Refg  1916  &  1917.\I&S 

Springfield  3343  ref  '20. Sept 

INDIANA  (s'e  foot-note  o) 
oBooneCo4sCH'16-'20  M&N 
Cass  County — 

o4s  Bridge  191.5-33M&N15 
oCrawfordsv  43  '16  '20.. J&J 
oEvan9ville — 43  Ref  '32-J&J 

o43  Ref  1942 J&J 

oEvansvSCy3349-16  '17M&N 
oFloyd  Co  43  1916-'30..JAJ 
FtWay— o334sJan  18'20  J&J 
oFt Wayne  S  D4s'l6  ■23A&0 
oFranklin  Co  43  '16  '30.JAD 
oHendricks  Co-^ 

43  C  H  .Janl5'23-'32  J&J  15 

oHunt'ton  Co  3 "43' 16-' 24 J&J 

Indiauap — 4s  Mar  1  '24-J&J 

4s  Park  Imp  Jan  1  '27 .J&J 

o43  Fire  Dept  J'ne  1  '41J&J 

o334s  Hospital  1936... J&J 

o334s  City  Hall  1939. .J&J 

oindianap  S  D  43  '16  '26  JAJ 

o4s  Bldg  Sept  1  1946.. JAJ 

03349  July  1  1941 JAJ 

JeffersoQviile — 

0334s  Refund  1925...MAN 
oKnox  Co— 43  1915-'20.JAD 
oKokomo43'16-21-26-31M&S 
oLafayette  4343'20op'15J&D 
oLa  Porte  Co  53'16-'28.J&D 
oLoganspt  3343'26op'16  J&.l 
04^3  .Sch  H  '17-'37J&D  15 
Marion  Co — 43  Ref  '27  J&D 

03349  Bridge  1924 JAJ 

o334s  Refund  1925. ..J&D 
oRichmond— 49  1927..M.fcS 
oRlchm  Sch  C  4s  •16-'19F&A 
oSt  Jos  Co  334s  '22-'24.A&0 

o334s    1916-1926 F&A 

South  Bend — o4s  1925.. J&J 

03  343  Nov  1  1918 MAN 

South  Bend  School  District 

o4s  Apr  17  •lS-'27 FAA 

Terre  Haute — 63  '16  'IS  JAJ 

o43  0ct  1  '27opt '17..AAO 

o43  Sewer  Aug  1  1930  FAA 

oTerre  H  SchC4s'16-'3lMAS 

oVigoCo4!4Decl5'15-27JAD 

043  Bridge  1923 JAJ 


99% 


100 
5    4.05 


100 


4.00% 


4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.60 
4.60 
4.60 
4.60 
4.60 
93 
4.50 
4.60 
•4.. 5  5 
4.55 
100 
h  4.50 
4.50 
4.50 
4.50 
4.70 
4.70 
4.40 
4.40 
4.40 
4.80 


4.25% 
4.25% 
4.25% 
4  25% 
4  25% 
4.25% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 

101 
4  30% 
4.40% 
4.40% 
4  40% 

102 
4.30% 
4.30% 
4.30% 
4.30% 
4.55% 
4.55% 
4.25% 
4.25%, 
4.25%, 
4.70% 


4.70 
4.70 


100 
100 

100 


97 
98 
98 
98 

biViVo 

io5 


o  9734 
06  434 

0  98  34 
olOO 
olOO 
o  98% 
o  98!4 
o  983^ 
olOO 
06  4.15 


b 
ob. 


4% 


o 

0 

0 

o 

0 

o 

o 

o 

o 

06 

ob 

ob 

ob 

ob 

06 

ob 

h 

ob 

06 

ob 

ob 

06 

Oklab 


4.75 


4.20 

:4.20 

!4.20 

14.20 

14.20 

14.20 


4.25 
4.25 
4.25 


99 
99 
99 
99 

4.40% 

i5r" 


4% 
4% 

4M 
4^ 
4J2 


4.40 


4% 
4% 
4.30 

4.30 

4.30 


4.40% 


99 


3.90% 

3.90% 
4% 


4% 

*^ 
4% 

4% 

4% 

4% 

4% 

4^% 
4% 
4% 
4% 

11 

oma) 


4.2.5 
4.25 

4 

4 

4 

4 

4 

4 


4 

4 

4 

4 

4 

4 

iM 
3.90 
3.90 


I 


INDIAN  TERRITORY  (Set^ 
IOWA 

Boone  434s  1917  '31. .MAN 

Burlington  4343  '15-'33MA  N|644%i4.40% 

5  34iCedar  Rap  4349  •16-'18.JAJ     100      

514  I    49  1016  to  1Q19--    .    .J.t-nl      9^814' . 


4H 


6  Basis,  e  On  basis  of  $5  to  the  £.  dOn  the  basis  of  4  marks  to  the  dollar.  /  Flai  price, 
n  Nominal.  0  Tax-exempt;  under  a  law  approved  March  9  1903  and  which  went  Into  effect 
or  mualcipal  corporatioaa  are  tax-exempt,  and  these  sell  oa  a  batter  t>aslij.     s  Sale  price. 


A  Oq  the  basis  u(  t(4.86-^:<   lu  the  £.       (  Lu  LoikIoii. 
April  23  1903   bonds  issued  after  that  date  by  State . 


Oct.,  1915.] 


MUNICIPAL  BONDS. 


51 


Bonds 


Bid. 


Cedar  Rapids  School  Dlst — 

4^8  June  1   1921 J&D 

Couucll  Bluffs — 
4H8  Wat-wks  'le-'SOMAN 
4Hs  Fire  Eng  H'ee  "20  J&J 
Council  Bluffs  School  Dlst— 

45ref  July  2  '20  op '15  J&J 
Davenport  48  1915-'29.M&N 
DavenportSD4H8l921.  J&D 

4}^s  Sch  Bldg  1925. -J&J 
Des  Moines  53  '15-'21 

4}4s  1916-1931 M&N 

49  Funding  1916 M&N 

4s  City  Hall  1910-26--J&J 
Des  M  Ind  8  D  4J^s'32.J&J 
Dubuque  Co  4,^3  '^I-'SIJ&J 
Fremont  Co  6s  '17-'3o--J&J 
Greene  Co  5s  1920-25_.A&O 
Jackson  Co  53  1916  30.A&O 
Marshalltown  Ind  S  D — 

4J^s  July    1922 J&J 

O'Brien  Co  5s  1020-25- F&A 
Polk  Co  4Hs  •22-'32.A&015 

48  Court  House' 1G'24A&0 

3J^sCtHouse'lf.-'17.A&0 
Sioux  Cy — 5s'17op'15.M&N 

4s  Jan  1919  opt  1914-J&J 
Waterloo — 

4V^s  W  W  Jan  IS  '30_J&J 
Woodbury  Co  5s  '25-'32.J&J 

KANSAS 

Atchison  Co  5s  ref  1916-J&J 
4s  Refund  '29  op  '14. .J&J 

Emporia — 

4Ms  Dec  '29  op  '19. .F&A 

EmporlaSD4>^s'32op'22J&J 

Ft  Scott  4J^s'35op  -lO-M&S 

Hutchinson — Ss  1931   _  A&O 
4H^  Pub  B!dg'31op'31J&J 

Kansas  City — 

5s  Jan   1    1917 F&A 

4J^S  Wat&ElL  '18-22  A&O 
4)43  Sch  Bldg  1929--.  J&J 
iHs  Wat  Plant  Pur'39J&J 
ilia  Refg  Feb  1  '29- .F&A 

Leavenw. — 4^9  "16  '21-J&J 

Morris  Co  4?ia  '16-'23..J&J 

Sedgv/lck  County — 

5s  Fund  1925  op  1915-J&J 
4H8B'ge  Oct'27op'17-J&J 

Shawnee  Co— 48  1924-.M&N 

"Topeka — 

58  Top  Wat  Sept  '26.. J&J 
41^8  Elec  Light  1929-J&J 
48  Water  April  1  •24-A&0 
3?48  Refund  1919 J&J 

Topeka  School  District — 
43Jan  1925 J&J 

Wichita— 

5a  1929  opt  1919 J&J 

4}48     1923 A&O 

Wichita  School  District— 
414a  July  1  1923 J&J 

Wyandotte  County — 

4 Ha  Bridge  '32  to  '41  P&A 

KENTUCKY 

CoTlngton — 

48  Redemption  1922. F&A 

4s  Water  1927 J&J 

4a  Fundg  1952  op  '42- F&A 

Fayette  County — 

4>is  g  Fund  '16  to  '24.  J&J 

Frankfort — 

4i^s  1927  opt  1917-.. J&J 

Franklin  County — 

8s  1916  to  1924 J&J 

Lexington — 

fls  RR  aid  1918 J&D 

48  Feb  1945 .-.FAA 

Lexington  S  D  48  1938-J&D 

Louisville — 

4H8  Hospital  I951_.M&S 
4^8  School  Impt  1954A&0 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28.-Q-M 

4s  Park  1930 J&J 

48  Refg  July  1  1937. .J&J 

48  Sewer  1947 F&A 

3^38  g  Refg  1940. -.M&N 
3J48  Refunding  1943-J&J 
3s  Sewer  &  Park  1941 -JAJ 

McCracken  County — 

68  Ref  1933  op  I913-M&S 
5b  Ref  1933  op  1923-M&S 

Owensboro — 4s'31  op' 11  J&JI 
48  Street  1930  op  '15-J&J 

Paducah — 

•4H8  1918opl898 J&D 

48  Oct  1  1920 A&O 

LOUISIANA 

6sPortCommls'n'20-'54A&O 
6b  Port  Commls'u  '24-'59J&J 
5s  Port  Com  '23-'55..-J&D 

4)^8  Ref  1916-1964 F&A 

Atchafalaya  Levee  Dlst — 

5a  Ref  1949  op  1939. M&S 
Bosaler  District  Levee — 

6s  1922  opt  1912 MAN 

Caddo  DIatrlct  Levee — 

58  1951  op  1941 J&J 

Fifth  District  Levee — 

6s  1950  opt  1940 J&J 

58  1952  opt  1942 J&J 

68  Oct  15  1962  op  '52  A&O 
Lafourche  Basin  Levee — 

68  Jan  1954  opt  1944.. JAJ 
Lake  Borgne  Dlst  Ijcvee — 

68  Dec  1952  opt  1942. JAD 
New  Orleans — 

7s  g  G  S  &  D  8  July'22.Q-J 

58  Premium JAJ 

68  Premium  (dr  num)-JAJ 
48  Floating  debt  1948AAO 
4s  Constitutional  1942.JAJ 
4s   Public   Impt   1960  opt 

1942   (old  Iss) JAJ 

48  Pub  Impt'42op'28.JAJ 


98 
98 


Aah. 


64.40 

64.40 

64.40 

biy2% 


64.60 


64.50 
64.50 
64.50 


100 
100 


64.30 
4.30% 
4.30% 
4.30% 
4.30% 

64.40 

64.40 

4.40% 


To   I 

Net 


4>^ 


Bonds 


64.40 
4.40% 
4.40% 
4.40% 


64.40 


4.40 
4.40 


^H 


iVi 


4,60 
4.60 

4.50 


4.50 
4.50 


64.55 
64.55 
64.55 
64.55 
64.55 
64.55 


64^% 


96 
96 
95 


4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 


45^% 


98 
98 
97M 


Bid. 


Ask. 


4.40 
4.40 
4.40 
4.40 

4.50 

4.50 


4H 


106^ 

1061^:  108 


100 

100 

100 

100 

100 

90 

90 

82 


101 
101 
101 
101 
101 
91 
91 


6 4.60% 

6 4.00% 

6 4.60% 

6    4.35  4.25% 


101 

101 

102 

101 
101 
101 

103  J^ 

102      ! 


105     1 

/289      i 

/325     I 

85     I 

93^^     94?^ 

89W     90 

87    I    ssyi 


Orleans  Dist — 

5s  July  1959  opt  1929. JAJ 
Piaquemlne  Parish  E  Bank — 

5s  Oct  1952  opt  1942.  AAO 
Pontchartrain  District — 

D  63  1944 M&N 

Red  River  A  &  B  B  Dist— 

53  1950  Series  B A&O 

5s  Mch  1953  op  '43. -M&S 

MAINE 

5s  June  1  1919- J&D 

43  July  1  1917 J&J 

43  Sept  1  1916-1953-.-M&S 
Auburn — 3^8    1925 J&J 

4s  1935  &  1940 J&J 

Augusta — 

43  Ref  1916  to  1919-  F&A 
Bangor — 43Ref  Water'35JAJ 

Bath  43  Ref  1941 JAD 

Belfast— 4s   1918 FAA 

Biddeford  4s  '16-'35---M&N 
Cumberland  Co  3)^3  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  19.34 JAJ 

Kennebec  Water  District — 

314s  g  1920  A  1925  -MAN 
Klttery  Water  District— 

5s  Jan  1916  to  19.38-. -JAJ 
Lewiston — .5s    1917 AAO 

4s  g  Oct  1927 AAO 

Portland 

4s  Aug   1   1929 FAA 

4sClty  Hall  1926  to'45AAO 

3Hs  g  Ref  July  1922-.JA 
Portland  Bridge  District — 

3^8  July  '16  to  '39. .MAS 
Portland  Water  District — 

4s  Funding   1928 JAD 

Rockland— 3)^3  1917. .FAA 

Saco  4s  Apr  1939 A&O 

Washington   County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

3>i8Sept  1935 M&S 

MARYLAND 

4s  1926  to  1928 

48  1928  opt  1923 J&J 

48  Jan  1  1929 -J&J 

4s     1917-1929 F&A 

43  Roads  1918-1930-.- F&A 
3343  July  1919  opt  1914-J&J 

3)^3  Roads  1923  tol928 

Annapolis  4^3  W  W  '42A&0 
Baltimore — 

4Ms  Mar  1  1916-55. .M&S 

41^3  Mar  1  1955 M&S 

4s  Nov  1  1920 MAN 

43  Water  1926 MAN 

4s  Aug  1  1951 F&A 

4g  Annex  1954 JAD 

48  Parks  1955- MAN 

43  Mch  1   1961 MAS 

4s  Aug   1   1961 FAA 

3>43  July  1  1930 JAJ 

3H3  Imp  1940 JAJ 

3)^3  March  1945 MAS 

31^8  Refunding  1952-.  JAJ 
31^  Sew'age  Imp  '80- AAO 

3K3  Jan  1  1927 JAJ 

Cumberland  45^ WW'41AAO 

43  Water  1923 .FAA 

Frederick 

48  1918  opt  1003 J&J 

MASSACHUSETTS 

4s  1915-52  (tax  exempt)Var. 

334sgOct  1918 JAJ 

3>^3gold  Nov  1923-.. M&N 

31^3  g  July  1  1935 J&J 

3^9  Water  1942 -J&J 

33^3  g  July  1944 M&S 

38  April  1  1929 A&O 

3sg  May  1929 M&N 

3s  Met  Sewerage  1936- M&S 

38  g  July  1  1939-.- J&J 

38  g  Water  Jan  1  1941.. J&J 
Arlington — 4s  Water  '22. J&J 
Attleborough — 43    1924  J&J 

3Hs  March  1935 M&S 

Beverly — 43  Water  '17.  F&A 

43  Sewer  1916-36 A&O 

Boston — 

48  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  19.36. .I&J 

43  Apr'16-'37(tax-ex)A&0 
43  1916-19.39  (tax-ex).J&J 
4s  Tunnel  &  Sut)  '48-J&D 
43  Sub    1957  tax  ex. -A&O 

4s  Sub  1958  tax  ex J&J 

43Tun.&Sub'59taxex.J&J 
3»4s  Water  Apr  1  '17- A&O 
3>48  Imp  Sew'age  '19.J&J 

3^9  June  1  1923 J&D 

SHsJune  1  1924 J&D 

3>^sJuue  1  1932 J&D 


104J^'   108 


98 


103 
103 


104 
100 
63.90 
94 

64% 


3.75% 
'3%% 


99}4 

98      

96     ; 

99 

4%  63'^% 
97H 


96 

641^% 

100      . 
101)^:. 

99     j. 

1 

99    ;. 
98V2'. 

95M. 

6  4.151 

99     ! 
98 
64}i%| 

98     I 

98 

89 


4M% 


4% 
100 

4'.i5% 


To 

Net. 


Bonds 


To 
Bid.       Asi.     Net. 


98  M 

98M 
98  M 
98M! 
98M: 
64  M% 
64  M% 


4.30 

4.30 

97 

97 

95J^ 

95H 

95H 

95>^ 

953^ 

90  }4 

89 

88 

88 

82 

81 


99  Vi 
9914 
99H 
993^ 
99  ^ 
.15% 
.15% 


4.20% 
4.20% 


95M 
95  M 
955^ 


3}^s  June  1 
31^8  July  1 
33^3  June  1 
33^8  June  1 
33^8  July  1 


1934 J&D 

19.35 J&J 

1943 J&D 

1944 J&D 

1945 J&J 


3s  Jan  1  1921 J&J 

Brockton.  43  May  1927  M&N 
33.-^s  Water  1932 M&N 

Brookline — 

4.S  Water  1916  to  1923.JAJ 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
3343  Water  May  '25. M&N 
39  Bridge  1941 F&A 

Chelsea— 49  Park  1936-A&0 

Everett— 48  Sew   1929. M&S 

Fall  River— 

4s  Municipal,  1922  ..FAA 
33^9  Water  Feb  1930.  FAA 

FItchburg — 

48  Reg  April  1  1922. .AAO 
33^9  Water  1926 JAJ 


3.90 
973^ 
953^ 
913-2 
89  M 
89 

87  H 
S3}4 
83 
82 

983^ 
98 
90 
99 
98 

98  M 

98"' 

97 

99 

99 

98 

98 

98 

98 

98  34 

9634 

95 

9434 

9114 

905^ 

9034 

88  J^ 
883^ 
873^ 
93 
98 
91 

99 

99 

64.15 
8034 
97 
9734 

98  V4 
92 

98>i 
93 


9iy2 


3M% 


93 

91J^ 

90 


83  J^ 


Gardner — 

4s  Water  1916-1934-M&N  6  4.20 
Gloucester — 

33^8  Water '16  to '31-AA06    4.20 

Haverhill— 49    1927 JAD      98 

Holyoke — 4s  g  1927 JAJ      98 

334s  Dec  1915  1932-.JAD6  4.20 
Lawrence  4s  1924 TAJ      98 

4s  Mch    1  1916-22. ..MAS      9834 
Leominster — 4s  g  1926. A&O      98 
Lowell— 49  Water  1920.M&N      9834 
Lynn— 4s  July  1927 J&J     98 

3348  April  1  1932 A&O      92 

Maiden— 4s   1924 M&N      98 

3J48  Water  July  1  '24.J&JI  94 
Marlborough— 43  J'ly '26.  J&J  98 
Medford— 43   1917 M&N      99  3i 

4s  Feb  1930 F&A      98 

Melrose — 43  June  1924.  J&D      98 

Methuen— 4s    1928 F&A      97 

Middlesex  County — 

4s  1916  to  1924 .T&D6434% 

Milton— 3343 '16  to '32. F&A 
New  Bedford — 

4H9  1917 A&O 

48  Water  Apr  1  1926  A&O 

43  Sewer   1916-41  (tax 

exempt) M&N  6     4% 

3343    1923 .F&A      9434 

Newburyport — 

3348  Water  '15  to  '34.J&D6  4.20 
Newton — 

4s  Water  Aug  1935. .F&A      98 

334s  Water  Dec  1926.J&D      9334 
Northampton — 

334a  g  1916  to  1926..J&J  4.20% 
PIttsfield— 

4s  Sch  Mayl5'16to'17MAN  6 
Quincy  4s  Sep  3  '16-'22MAS6 

3348  April  ^^16  to  '.39  .A&O  6 
Salem — 43  1916  to  t920.JADi 

43  Jan  1  1932-1954 

SomervUle — 

4s  July  1916  to  1919. .JAJ 

Springfield— 

4s  g  School  Jan  1917.  .JAJ 
3343  g  1916  to  1918. ..JAJ 

334s  School  1925 JAJ 

3s  Sewer  1930 J&D 

Taunton — 43  1927 J&D 

3343  Sewer  Dec  1  '30.J&D 

Wakefield— 

4s  Water  1916  1933  A&O! 

Waitham — 

3!4s  July   1920 J&J 

Watertown— 43   '!6-'34-J&J 

3349  1916  to  1929 J&.i 

Winchester — 

4s  SewerDec  1  '18-'24.J&D 

Worcester  49  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 
334s  Apr  t  1922 A&O 


4.10% 

4.10% 


4.10% 


99M 


4.05% 
64.20  4.10% 


100  3< 
98 


4.10% 


MEXICO 

See  Foreign  Gov'ts  page 


101 
101 

9934 

99 

99 

99 


4% 


51! 


4.30 
4.30 
4.30 
4.30 


MICHIGAN  (See  foot  not  e  (0) 
Alger  Co — ,5s  Road  "22.  P&A 
Ann  Arbor  School  District— 
43  Sept  1916  &  1935, A&O 
Battle  Creek— 

,53  Water  1916  to  '17-M&S 
4s  City  Hall  1927-'36-F&A 
Bay  City— 

5s  1920 - M&S 

4s  1934 J&J 

oBay  Co— 59  Dec  12  '19.J&D 
649  Ref  Dec  15  '23-.. J&D 
Detroit— 

49  Sewers  Apr  1  '22.. A&O 

o4s  Mar  1  1944. M&S 

3.659  Pub  Imp  1918-.J&J 

3349  Park  1930 M&? 

oEscanaba  443  1916-30  J&J 

oFlInt  4343  '16-'39 F&A 

Gladstone — 4343  1919. M&N 
Grand  Rapids — 

4349  Flood  Protec'33  M&8 

48  .Market  reg  19 16 -.M&N 
4s  Water  Nov  15  '29-M&N 

Highland  Park  53  1928.  J&J 
04343  Sept  15  1934-.M&S 

HoUand— 43  Ref  '16  '23  Feb 

Kalamazoo — 0  434s  Sewer 
&  Imp  '16-'25 J&J 

Lansing — ,58  1915  to  '23.J&D 
4s  Water  1920 J&J 

Marquette — 43  1916.. .A&O 
334s  Ref  Water  1926. J&J 

Muskegon — 

53  Water  1916-1925. .JAJ 
4343  W  W  1916-'44..  .JAJ 
4s  May  1  1934 MAN 

Muskegon  School  District 

58  1912. July 

Muskegon  County — 

434s  Jan  1  1932. JAJ 

Port  Huron — Is  Refg  1919 

49  Jan  1  1932 J&J 

334a  Park  July  1  '20.. JAJ 

Saginaw — 

4343  Wat  May  1  '25. MAN 
4s  Sewer  July  1918...J&J^ 
3349  Wat  Mch  10' 20. M&S 

Sault  Ste  Marie — 

59  Refg  Apr  1  1917.. A&O 
4349  Bridge  July  1  •20.J&J 
49  gold  Julv  1  10,32 r&J 

Wyandotte— 43^8  1934.  JAD 


4.20 
4.20 
4.20 
98 14 
4% 

9834 

99 

9834 

9434 

87M 

98 

9134 

98 

96 
98 
4.20 

9834 
99 
3.85 
96 


3.90% 


4.10% 


10% 
10% 
10% 


3.80% 


95M 
8834 


4.10% 


3M% 


4.20% 

4.20% 
4.20% 
4.20% 


4.40 
4.40 


4.35 


MINNESOTA 

AltkenCo4^sDec'16-'24Aue' 
Beltrami  Co  4'48'15-'24.JAD 
Bralnerd — ,59  Nov  1919-1929 
Cass  Co— 5r  Ct  H'se  '22AAO 

Clay  Co — 4!4s  1916 JAJ 

Duluth— 

88  R  Water  A  Lt  1926- JAJ 
4349  B  July  1   1926. ..JAJ 
4s  g  Water  A  Lt  '28.AAO:6 
4s  Water  &  Lt  1936-A&0|6 


4.25 
4.26 
4.26 
4.40 


4.35 
4.40 
4,40 


4.60 
4.60 
4.60 

4.60 

4.40 
4.60 
4.60 
4.60 

4.40 
4.40 
4.40 


4.60 
4.80 


4.60 


6  Basis.    /Flat  price,    n  Nominal,    o  Tax  exempt;  under  a  law  approved  May  13  1909,  and  which  went  Into  effect  Sept.  1  1909 
after  that  date  by  municipal  corporations  are  tax-«zempt  and  these,  accordingly,  sell  on  a  better  basis. 


bonds  Issue  I 
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MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds 


Bid. 


Onluth  Ind  School  Diet— 

08  May  1  1923 MAN 

4Hs  Feb  1  •40op'30-F&A 
4s  1934  opt  1924 A&O 

Hennepin  County — 

4^8  Ct  H  Apr  1924.  A&O 

Koochiching  Co  58  •19-'33J&J 

Mlnneapolte 

4«4a  Impt  1916-1935.J&J 

43^8gJuly   i\>^u J&J 

48  School  Jan   1927. ..JAJ 

4s  Mayl,  1927 M&N 

48  Srhool  Jan  1  1935. JAJ 
48  Improvem't  1937.. J& J 
48  Improvem't  1942  .J&D 

4s  1944 A&O 

3}^8  School  Jan  1  •29-J&J 
3J^8  Water-Wk8  •32..J&J 

Ramsey  Co — 

4^8  Court  H'se  1916.J&J 
3)^8  May  6  1921.    ..M&N 

Red  Lake  Co— 5^8' 20.  A&O 

Bt  Paul  4J^B  Sept  1917  M&S 

4Hp  Water    1918 M&S 

4Hs  July  1935 J&J 

4>s8  h-ark  June  1  1943J&D 
4}^8  Sewer  July  1  1943J&J 
4>^8Water  Aug  1  1943F&A 
4s  Ref  March  1  1939.  M&S 
48  Sew'age  July  1  '39-J&J 

48  March   1   1940 M&S 

3H8  April  30  1922. .M&N 

BoBth  St  Paul  6Ms  ref  '33  J&J 

MISSISSIPPI 

4Hs  1919-1934 J&J 

4s  estate  Jan  1  1919 Jan 

8VSB  Refund  Jan  1  1927.  J&J 
sUb  State  1934  op  '14..  J&J 

Greenville  6b  1920 J&J 

58  Refund  Sept  1927.  M&S 

Jackson  5}^8  July  1  1933J&J 

68  Wat  Aug  1  1928 -.F&A 

68  Water    1930 F&A 

68  June  1  1932 J&D 

Meridian — 68  May  '24. May 

6s  Dec  1  1939 J&D 

4Hs8ch  House  1941.. J&J 
Mississippi  Levee  District — 

5b  May   2   1944 M&N 

68  July  1  1953 J&J 

4J4S  Sept  1934 M&S 

Vlcksburg— 5s  1916 F&A 

68  St  Impt  1916  '32. .F&A 

4}^8  Sewer  Dec  1  '28.  Dec 

Yazoo-Mlss  Delta  Levee  Dist 

68  1947  ODtlon  1917.    J&J 

5s  1924-1954.- M&N 

4^8  July  1949 J&J 

48  1952  option  1922. .J&J 

MISSOURI 

3)^8  Cap  Bldg  •16-'25optJ&J 

Kansas  City  — 

6s  g  (Wesiport)   1916-J&J 

4)^8  Sept  1  1930 M&S 

4 Ms  March  1,  1933.. M&S 
46  Market  House  '24. J&J 

4s  Water  1924.. J&J 

48  Park  &  Boul  1924.. J&J 
4s  Sept  1  1930 M&S 

Kansas  City  School  Dlst — 

'     4Ms  July  1  1933 J&J 

4s  July  1  1927 J&J 

48  July  1  1930 J&J 

4s  Bldg  1932. ..J&J 

3^8  Jan    1923 J&J 

3)^8  July  1925 J&J 

Lafayette  Co  3J4S  1921.  J&J 

Pettis  County — 

4s  1918  opt  on  1908. M&N 

Bt  Joseph  48  1923 F&A 

48   1924 M&S 

48  1926 -      M&N 

St  Joseph  School  District — 
4>^s  1925,  1930  &  1935... 

St  Louis 

4Hb  Bdge-Compl  '35. A&O 

48  Renew  g  1918 J&J 

48  Insane  Asy'm  '28.  A&O 
48  Public  Impt  1928.. J&J 
4s  Public  Bldg  1929.  A&O 
48  WW  Renew  '31. .M&N 
3.658  Ren  Jun  25  '27. J&D 
3Mb  Renew  g  1918. .J&D 
3Ms  April  1  1925... A&O 
SHeg  April  1  1922. .A&O 

Scot'd  Co  4  Vi8'17  op'07.J&D 
4^8  1917  opt  1912. .J&D 

Bprkigfleld-58'32  op'17.J&D 
MONTANA 

Billings  5s  1934  op  '29... J&J 

Bozeman — 58  '19  op  '09.  J&J 

Butte— 

4H8  Dec  1  '25  op  'IS-J&J 

Butte  School  District  No  1 — 
4^8  1924  opt  1914. ..J&J 

Cascade  Co — 4s'21  op'llJ&J 

Custer  Co — 6s' 25  op'15_J&J 

Deer  Lodge  Co  58l9op09J&J 

Great  Falls  5b  1918 J&J 

4s  1923  optlou   1914.. J&J 

Great  Falls  Sch  Dlst  No  1— 
4s  1925  option    1915.  M&S 

Helena — 48  Ref  1916  ..J&J 
68  Jan  1  1916  op  1906.  J&J 
58  Wat-Wk8'31   op'16.J&J 

Helena  8  D  No  1  4H8'22J&J 

Jefferson  County — 

4^8  Ref  1916-1919... J&J 

Kailspell  5s  1933 J&J 

Lewis  &  Clarke  County — 
5^8  C  H  g  '16  to  '19-.J&J 

Lincoln  Co  Ss  '32  op  '27.  J&J 
fis  Fund  Mch'31  op'21  J&J 

Missoula  4^8  "24  op  '14.J&J 

Missoula  County — 

48  Ref  1921  opt  1911.  F&A 

Silver  Bow  Co58l7  op07  J&J 

Yellowstone  County — 

58  Ref  1918  op  1908.. J&J 


4.60 
4.60 
4.60 


6    4.00 


"4.45 

4.40 

4.40 

96 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 


99M 
99  "4 
101 
b  4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


6  4 

6  4. 
6  4 
6  4. 


14.95 


65.10 

65% 
65% 


100 
96 
65% 
65% 
65% 


99 
97 


100 
101 
101 

98 

97 

97 

96 

101 
96 
95 
95 
94 
92M 
96 

98 
97 
97 
97 

64.45 


99H 
99% 
99?i 
99H 


97 
'93J^ 


64.70 
100 


100 
100 


To 
A»k.    Net. 


4.50% 
4.50% 
4.50% 

4.40% 


4.40% 
4.30% 
4.30% 
97?^ 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


5.00 


.30 

.30 

.4.30 


102^ 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


4 .  30% 
4  30% 
4.30% 
4.30% 


4.80% 


4.90% 
4.90% 
4.90%, 


4.80 
4.80 
4.80 


1023^ 

98 
4.80% 
4.80% 
4.80% 


lOOH 
99 


4.10 


102 


96 
95 
93M 
98 

99 
99 
99 
99 

4.35% 

105M 
9QVs 


100 


97M 


94 
100 
100 


4.65% 


100 
100 


Bonds. 


NEBRASKA 

Dodge  County — 

48  Ref  1919  op  1909-M&S 

Douglas  Co — 4s'l8-'28.A&0 
3J48  1922. .J&J 

Fremont  Prec't  (Dodge  Co) 
48  Ref  1919  oi>  1909  MAS 

Grand  Isl  4  Jis'25op '10J&J 

Lincoln — 4Hs'16  to  '19. F&A 
4J^sKef'20  to'29op'20F&A 
48  Ref  1919  op  1909. M&S 

Lincoln  School  District — 
41^8  1924  opt  1909-.M&N 

Omaha  4^8  1916-21. ..Mch 
41^8  Renewal  1924.. .J&J 

4^8  Mch  1   1932 M&S 

4)^8  Refunding  1934. J&J 
4^8  W  W  Dec  15  '41-J&J 
48  Funding   1918 M&S 

Omaha  S  D  4>^8  1928. -J&J 

4H8  July    1931 J&J 

48  Jan   1919 J&J 

South  Omaha — 

4^8  1924  opt  1909-.J&D 

SouthOmahaSD — 5sl923J&J 


4.80 

4.80 
4.65 


4.65 
4 
5.00 
4.70 
4.65 

4.70 
4.70 

4.70 

4M 
4.70 

4.65 


B%4. 


lOiM 


58 


.J&D 


Dec   1929 

NEVADA 

Reno — 58  1924  op  1909.  J&J 
WashoeCoSD  .59'16to'29M&S 

NEW    HAMPSHIRE 

3^8  Hospital  1916-'25..J&J 

Berlin— 48  Ref  1917.. .M&N 

Concord— 4s    1923 J&J 

3H8  1924  to  1929 J&J 

Dover   3>^s  '28-'31 J&D6 


4.85 
4.85 

100 


100 
97^ 
93 

156'" 
100 
100 
100 

4.70 
4.70 


97  M 
99 
100 
95 
4% 

48  1916 J&J6     4% 

Keene— 48  1916  to  •17.A&06     4% 

Laconla- 4s    1924 A&O    100 

Manchester — 4s  1917...  J&J 
3^8  Fund  Apr   1'19-A&0! 

Nashua- 38   1923 A&0| 

Pembroke  4s  '24-'34 F&A 

Portsmouth  4s  g  Sch  '23.J&  D 
4s  Ref  Water  1932. ..J&J 

Rochester— 4s  1922 J&D 

Somersw'th— 48  '16-'18  A&O 

NEW   JERSEY 
Asbury  Park— 58  1924.  J&D  6 
4  548  School  Jan  1943  -J&J  6 
Atlantic  City— 58  1925. J&D 
4  5^8  g  Water  1926.. .J&J 

4Hs  Paving    1938 J&J 

4H8  Water  1944 J&J 

4^8  Jan  1  1945 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands —  i 

4s  g  Sewer  July  1  1928  J&J 

Bayonne— 5s  Fund  1928  J&Jlft    4.50 

4  Hs  Funding  1931 I&D6    4.50 

4Hs  Jan  1   1933 J&J  6    4.50 

4s  Floating  Debt  1928  J&J 
Belleville — 5s  Fund 

1924-1934-1944 M&N64M% 

4^3  Funding   1945 
Belleville  S  D  "is  '27  44M  &N  h4}^% 
Bergen  Co  59  Dec  1  1919J&D 

5s  Dec  1  1944 J&D 

4Ms    1916-1939 A&O 

4^8  Aug  19I7-1938-.F&A 
4s  Bridge  '16  to  '24. .F&A 
4s  Court  Hse  •16-'38.A&0 
Bloomfleld  58  '16-' 23.. M&N 
Camden— 4^8  Wat  '23.  J&J  6 
41^8  Dock  1930 A&06 


Atl. 


102 'A 


4.75% 
4.75% 


3.90% 
3.90% 
3.90% 


To  I 
Net, 


4.70 
4H 
4>i 

4J^ 
4H 

4.35 
4.35 
4.35 
4.35 

4'.  35 
4.40 
4.40 
4.40 

4.70 


4.80 


3.90 


4.60% 
4.60% 


4.50 
4.30 
4.30 
4.30 
4.30 
100  J^ 
93"^ 

4".45 
4.45 
4.45 
4.40 
4.40 
97 


4.40% 
4.40% 
4.40% 


4H8  School  1943 A&O  6 

4s  Paving  1929 M&Nb 

Camden  Co  4^8  1933. F&A 

48  1944 .J&J 

Cape  May — 58  1934. ..J&D 
East  Orange— 4s   1934.A&OI6 

4s  Water  1933 J&D6 

3149  Water  1933 A&O  6 

Elizabeth  AMa  1953 A&O 6 

4Hs  Sch  Jan  1  1955..  J&J  6 

4s  1922  op -J&J 

Englewood — 4s  Sep'35  M&S    

Essex  Co4Hs  Road  1953F&  A    1023^ 

4s    1926 .F&A      97 

4s  g  Park  1938 F&A      95 

48  Hospital   1946 F&A      94 

3  65s  Park  "16  to '35.  F&A  6    4.35 

Falrvlew- 59  1944 

Gloucester  Co4  Hs'  17-'26  var  64  H % 
Gutteuberg — 58  Ref  Apr   16 

1916  to  1918 A&O 

Hackensack— 4H8  1942  F&A 
Harrison — 48    1930  ....J&J 

Hoboken— 4s    1919 F&A 

4Hs   1940. J&J 

33^3  1931... M&N 

Hudson  Co — 4^3  1948. A&O 

43^8  Road  1923 J&J 

43^8  May  1  1950 M&N 

48  g  Park  1959  &  '54.  M&N 
48  County  Bldgs  1946  F&A 

4s  g  Ref  1935 FAA 

3^8  Bridge  "10  to  '20  AAO 
Irvington  5s  School  1963J&D6 
Jersey  City —  l 

59  gold  Assess  1924.  M&N  6 
5s  Water  June  1  1921.  J&D,6 
58  Assess  April  1916.  A&O  6 

5s  Water  1916 A&O  6 

4V4s  Refunding  1928-J&J6 

43^9  School  1945 J&J:6 

4Hs  Water  1961 AAO 6 

4349  Sch  Mch  1961. -M&S 6 
4>4'9  Park  Mch  1961.  M&S  6 

48  Water  1932 AAO.b 

4s    19.35..- J&D6 

48  Ref g  1949 F&A  6 

31^9  Refunding  1920.J&Di6 

Kearny  4H8  1936 F&A! 

41^9  April  1962 A&O    

Long  Branch  59  1943. -MAN    103 

49  June  1  1935 J&D      92]4 

Mercer  Co— 4  34s  1933.. J&J  6    4.30 

48  Road  1933. J&D16 

31^8  April  1941 A&Ob 

MlddlesexCo434s'24-*34J&Jl  .. 
3  V^s  Bridge '22  to '31    J&.l 


4.60 

4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


4.30 
4.30 


4.30% 
4".35% 


4.40% 
4H% 
iH7o 
iH% 
4M% 
101->^ 
95 

4.30% 
4.30% 
4  30% 
4.35% 
4.35% 
98  hi 

i03M 
98 

96^ 
95M 

4M% 


4.40% 


4.30% 

4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 


1045^ 

9334 

4^% 

iH7o 


4.35 
4.35 
4.35 
4.35 
4.35 
4.35 

4.60 


4.30 

4.3.5 
4.35 
4.35 
4.35 
4.35 
4.35 


Montclalr  43^8  Sch  '41. AAO 
43^8  H  Sch  Bldg  '44. J&D 

33^8  School    1932 JAJ 

Morris  Co — 4s  "35  op  '05  J&J 

4^9  1942  opt  1922-.. J&J 

Morrlstown  43^8  '18-42.J&D 

Newark— 4  3^8  1944 F&A 

ms  Dock  1959 F&A 

48  Refunding  1923.. M&S 
48  Sch  House  1959  op  1949 
48  PasValSew'61op'51J&D 

33^8    1929 J&D 

3^8  Track  Elev  '54. F&A 

Vallsburg  43^8  1934. .J&J 

New  Brunswick  48 '22. M&N 

North  Bergen  58  1941.. J&D 

No  Plalnfleld  Ss  1916-1954.  . 

Nutley  5s  1933 J&D 

Ocean  City- 53  1944..  F&A 
Orange — 58  '23  to  '32... J&J 

58  Water  1938 F&A 

43^8  Sewer  '16  to  '21. AAO 

43^8   School    1943. ..J&D 

4s  Sch   House   1934-.J&D 

Passaic    4 1^8    1916-'40.M&S 

434s  Sch   1942 J&J 

43^3  Ref  1944 M&N 

31^8  1916  to  1920. ..F&A 

Passaic  Co — 48  '20-' 24.. J&J 

Paterson— 53    1916-'22-A&0 

43^8  1933  to  1944... M&N 

4  3^3  Feb  1  1945 F&A 

4s  N  C  Hall   23to'32-J&J 
Perth  Amboy  4  3^8  Apr  1944. 

43^9  School   1938 

Plalnfleld— 48  '16  to  '34  J&D 

48  School   1959 M&N 

Rahway — 4s  Adj'22  op  M&N 
Ramsey  5s  water  '21-40 


iH 


4.30 


4.70 


45^ 
4.40 

4.35 
4.35 
4.35 

iVs 
4M 
iVs 
iVs 
i% 
A% 


Bonds 


Bid. 


64.35 


64»<r% 

103^ 
64.85 


To 
Atk.    Net. 


95' 


4.40 
4.40 


Rtdgewood  59  1916-'26-F&A 
Sea  Isle  City  58  1943-.F&A 
So  Orange — 48 '16  to '44. J&J 
Summit  4Hs  Sch  '41. ..F&A 

4s  1933- MAN 

Trenton  4  3^9  May  '24. M&N 

43^8  Water  1943 A&O 

48  Fund  1934 A&O 

4s  City  Hall  1939 J&D 

3H8  Sch  Nov  1  1929  MA  N 

nnlon  Co  43^8  1937. ..MAS 
43^8  1942 MAS 

49  Oct  1  1942 AAO 

Vallsburg — See  Newark. 
Weehawken-4  34sFd'20  FAA 

4149  Funding  1915  •28J&D 
West  New  York  59  '36. M&S 
NEW   MEXICO 

68  July  1916-1917 M&S 

iHa  ref  1953  op  '33 J&J 

414s  Dec  16  '52  op  '22- J&D 
4s  Ref  June  '33  op  '23- MAS 
48  Bldg  1929  op  1919-.MAN 
48  Fund  1939  op  1929.  MAS 
Albuquerque  4^8  '29. MAS 
Bernalillo  County — 

69  Fund  1922  op  1912.JAJ 

59  1931  op  1921... - 

SocorroCo5s  1941  op  '21AAO 

NEW   YORK 
434s  Highway   1963. ..MAS 

4Hs  Canal  1964 JAJ 

4)4sCanal  1965... JAJ 

434s  Highwav  1965 M&S 

4  3i3  Barge  Canal  1945.. JAJ 

48  Canal  Term  1942 JAJ 

48  g  High  Imp  Mch  '58-  MAS 
48  g  High  Imp  Sep  '58. MAS 
4s  High  Imp  Mch  1960.  MAS 
48  Canal  Imp  July  1960. JAJ 
48  Canal  Imp  Jan  1961.  JAJ 
4s  Canal  Imp  July  1961 -JAJ 

48  Hlghw  Imp  Mar  '61.  MAS 

49  Palisade  Park  1961.. MAS 

43  Canal  Jan  1962 JAJ, 

4s  Hlghw  Imp  Mar  '62  .MAS 

.3s  g  Jan  1  1923 ..JAJ 

39  g  Jan  1   1956 JAJ 

38  8  July    1    1958 JAJ 

3s  g  Canal  Jan  1  1959... JAJ 
Albany  6s  1916  to  '19. MAN 

43^9  Water  1915-34.MAN 

4)49  Oct  1963 AAO 

41^9  Water  1932 MAN 

43^3  1916-1954 JAD 

48  Park  1920  to '30.. MAN 

48  High  Sch  1916-31. FAA 
334s  Pub  Imp  1916-24FAA 

Albany  Co— 3349' 16-25  FAA 

334s  Aug   1   1925 FAA 

414s  1936-1937-1938.  MAN 

Aubu'n-4  348Dec6'l5-'31JAD 

49  Water  May'16-'25MAN 
Bingham  ton  49  '28  A' 29.  FAA 

3Hs  Bridge  1935 FAA 

Brooklyn— d— 63  1924-.JA  I 

5s  Bridge  1919 JAJ 

4s  Bridge  1926 JAJ 

49  School  1920 JAJ 

334s  g  1916   to   1937-.J&J 

3348  g  July  10  1925. ..J&J 

3343  gold  1927 J&J 

334s  g  July  10  1934. ..J&J 

3349  gold  1936.. JAJ 

3s  Bridge  1925 JAJ 

Buffalo— 79  1924  A  1925  JAJ 
69  Park9  Jan  1  1924.. JAJ 
4349  Nov  15  1933... MAN 
4!49SchNovl5'15-'33M&N 
4349  June  15  1944  J&D  15 
4349  June  15  1964.  J&D  15 
4  3^8  Feb  15' 62  op' 32  F&A 
4s  School  Aug  1  1929  F&A 
4s  Serial  1916  to  '29- F&A 
4s  June  15  1916  '30..  J&D 

4s  June  15  1960 J&D 

3!4sOct    1917 A&O 

334s  Park  Reg  1927. F&A 
3349  1916  to  1919. ..MAS 
3348  Water    1916-35. MAS 

Elmlra-49  1935    MAS 

4348  Water  1916-1945AAO 


4. 
4. 
4. 
4. 
4. 

4" 

4. 

4. 

4 

4 

4 

4 
4 
4 

4y»% 

104 
4.80% 


0S 


10054 
lOlJi 
64  40 
64.40 
64.40 


104 

100 
100 
100 

95 

95 

95 

95 

100 
95 
95 

1093^ 
109  Ji 
104  3i 
104»4 
104 
101^ 

10134 
10134 
101^ 
101  H 
101  H 
101,14 

10134 

100  K 

10134 

10134 

95 

95 

95 

95 
64  34% 
64  34% 
64  34% 
64^% 
64  34% 
64  34% 
64  34% 
6134% 

h4]4% 
64  34% 
64  34% 
64.30 
64.30 
64.35 
64.35 
64.40 
64.40 
64.40 
64  40 
64.40 
64.40 
64  40 
64.40 
64.40 
64.40 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64. .35 
64.35 


iri 

12034 
4  30% 
4  30% 
4.30% 


103H 


1103I 

105  34 
105)4 

10434 


104 

10134 


98 
98 
98 
98 

4  20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4  20% 
4.20% 
4.20% 
4.25% 
4.25% 
4.30% 
4.30% 
4.30% 


4.30% 

4 

4 

4 

4 

4 

4 

4 

4 


79 
30% 

,30% 

30% 

.30% 

,30% 

30% 

.30% 

15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.30% 

4    30% 


.35 
.36 
.35 
.26 
,25 

30 
.30 
.30 
.30 
,30 
,30 
,30 
,30 
,35 
.50 


40 
40 
40 
40 
40 
35 
35 
,35 
,35 
,35 
,35 
,35 
.35 
.35 
,40 
,40 
.40 
,40 

iso 

.40 
83 
40 
40 
40 


.30 
.30 
.30 

.40 
.40 


b  Basis.     /Flat  price,    n  Nominal. 


Oct.,  1915.] 


MUNICIPAL  BONDS. 


53 


Bonds 


Bid. 


NEW  YORK   (.Concluded 
Elmlra  31^8  Red  '16  to'21J& J  b   4.35  4 .  30% 
Erie  County — 

4M8Rd'16-'36  tax-eX-J<feJ&    4.30 
Far  Rockaway — d 

as  Imp  1916  to  1921. .J&J 
Franklin  Co  4i^s'31-'40  MAS 
Fulton— 3.40s '16  to '29  J&D  6    4.40 


Ask. 


4.25% 


4.40 
4.40 


6    4.35 


Geneva — 4s  Water '26. A&O  6    4.40 
Olens  Falls — 4)^8  ret  sewer 

Aug  31  1917-1928 F&A  & 

Gloversvllle— 31^8  1917-J&J6 
Haverstraw  4.129'  16-'37M&S 
Hempstead-d-4s  g  1923-J&J 
Herkimer— 4 1^3' 15-'27  MAN 
Homellsvllle— 3)48  •21.F&A 
Hudson— 48  Wat  '16-' 22  July 
4^8  High  Sch  •25-'32  A&O 
Ithaca  4.308  '27  op  var.J&J 
4Ji8  Ref  Water  1942. J&J 
Jamest'n  49  Mch  20  '43  A<tO 
dKIngs  Co  49  May  1  '16-'44 
Kingston  33^ag  •16-'36.A&0 

41^8  1916-1923 A&O 

Long  Island  City — d 

iHs  1916  to  1923. ..M&S 

4s  Water  Sep  1  1920-M&N 

SHa  Wat  May  1  '20-M&N 

Madison  Co43^s'16-'29Febl 

Mlddleport  4.35s' 15-'42J&D 

4.358  sewer  '15-'39-..J&D 

Mlddletown— 3H8'31  .F&A 

Mt  Vernon  41^8 '31-'43.  A&O 

4^:8  Sch  1962-'73...M&N 

4b  Sewerage  '50-'55..M&N 

NassauCo- 4H8'20-'29  J&.I6   4.45 

4^8  1938-1943 J&D 

3Hs  Court  House  '30  M&S 
Newburgh  4)^8  '16-'34  F&A 


4.35% 
4.35% 


30% 
30% 


4.25% 


102  J^ 
104 
102  M 


NewRochelle4  J4s'16-22M&N  b 

48   1916-1930 MAN  6 

3HB  1916  to  1933 JAD 

New  York  City— 
6%  notes  Sept  1  '16.  MAS 
6%  notes  Sept  1  '17.  M&S 

4J^8  June  1965 JAD 

4J48  June  '16-'30 J&D 

4^8  1963 MAS    102k 

4j^s(old)  May  1957.. MAN    102?^ 
4J48  (new)  Nov  1957  MAN    102>^ 
4^8  (old)  May  1917  MAN    lOOJi 
4H8  (new)  Nov  1917  MAN    100  = 
4Ji8  1960  opt  1930.. MAS      99 

4M8  1960 M&S      99H 

4^8  Mch  1  1962 MAS     99M 

4J<9  Mch  1  1964 MAS     99 

48  Various  1936 MAN      953^ 

is  Nov  1955.. MAN      9434 

48  Various  1956 MAN     94}| 

48  Various  May  '57. MAN      96 

4s  Nov  1958.. MAN      96 

4s  May  1959 MAN      96 

3Hs  Exempt  1922. .MAN6  4.25 
3H8  Bklyn  M  Sew  '27JAJ:6  4.30 
3H8  g  D'k  1927  Ex.M&Nft  4.30 
3H9g_Exempt  1941-M&Ni6  4.35 
3)^8  Exempt  1942. .M&Nb  4.35 
3>^8  R  T  1948-1950  M&N'  85 
3^8  g  Exempt  1952  M&Ni  85^ 
3Hs  g  Exempt  1953  M&N  85 
3J^8  g  Exempt  1954  M&N  84  K 
3^8  g  Water  Ex  '54  M&N  SiH 
3^8  Exempt  1955. .M&N  84^ 
3H8  Stk  April  1  '54..AAO     85 M 

3H8NOV  11929 MAN      91H 

3.30s  Co  '17-'21  Ex-.JAJb  4.35 
38  g  Dock  1924  Ex.. MAN 6  4.35 
38gRT  1950Exem_MAN6  4.37 
2j|8  Pk  Ex  '29op'09  MAN-- 

Nlagara  Falls — 4s  Nov  1921.- 
3Hs  1942-1945 MAN.- 

North  Tonawanda  4s'24AAO  .- 
4^3  1916-1925 JAD  -. 

Oneida  Co — 33^9  '16-'28FAA  .. 

Onondaga  Co  39  '16-'29.JAJ  -- 
4J^9   1917-26 ...J&J  .. 

Orange  Co  3^8 '16-24.  Feb  1.- 

Osslnlng— 4  3^9'  18-'42.MAS-- 

Oswego  4^8  '20- 29.. M&N  6 
33^9  1916-'22 A&0& 

Penn  Yan  4.3.53 '16  to'310ct.- 

Po'keep9le  4  3^8  1922... F&A.. 
33^8  1916  to  1930. ..M&S-- 

Putnam  Co  434s'18-'29.F&A  -- 

Queens  Co— 4s  1917. .. J&D -- 
4s  1927 JAD-. 

Richmond  Co— d  48  g  '21  .J  A  J  . . 

Rochester — 43^9  Fdg  Apr  '44  & 

43^8  Jan  15  1933 J&J  6 

43^s  Municipal  1945.MASk> 
48  1922  to  1927..  .  J&J16 
33^8  Imp  July  1  1924- J&J  6 


4.35  4.30% 
4.35  4.30% 
4.35  4.30% 


4.35 
4.35 


33^8  Ref  1933  op  '13.J&J 

3Ms  Bridge  Sept  1  '21  J&J 

RocklandCo— 43' 16-34  M&S 

33^3  Fund  '16  to  '24.  J&D 

Rome  4^8  Sept  15  '31_-J&J 

Bye — 58  Mar  10  '16-'38  M&S 

Saranac  Lake4)49'17-26M&S 

4.453  FlreHouae' 16  '.39J&J 

Saratoga  Co  .59  '16-' 18.  F&A 

Saratoga  Springs — 

4Ji8  Park  1916-'40  ..AAO 
Scarsdale  43^g  '20-'45-.J&D 
Schenectady   .53  '16-'33.J&J 

43^9    1916-1931 A&O 

4^3  Pub  Mkt  '16-'30  A&O 

43^9    1916-1934 T&J 

8chenectdyCo4  3^s'42-'58J&.I  b 
Solvay  4343  19 16-40... F&A  6 
Syracuse — 43  Wat  1920. J&J6 

43^8  1916-'35  Var 6 

48  Refunding  1929. ..J&D6 

33^9  Water  1928 J&J  6 

3s  Water  July  1  1920.J&J6 
Tonawanda  4  3^3  '  16-'42.  J&J  6 
Troy— 4  3^9  1915-1925.  ..T&D  . 
43^8  School  1916-31..FAA- 
4s  Water  1916-1925..  J&D -. 
33^8  Water  1916-36. .J&J -. 


4.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4.25 


4.40 
4.40 


4.. 30 
4.60 
4.30 
4.30 
4.30 
4.30 
4.30 


1033^ 

104  M 

1023^ 

102 

102H 

10234 

1023^ 

lOIJi 

101 J 

99H 

99  Ji 

99^ 

99>^ 

"95  M 
953 

"963 


4.10% 
4.15% 
4.15% 
4.25% 
4.25% 

87 

87 

86  M 

8534 

87 

"86  3^2 
9334 
4.20% 
4.20% 
4.25% 


4.30% 
4.30% 


4 .  20% 
4.20% 
4.20% 
4 .  20% 
4.20% 
4.20% 
4.20% 


4.30% 
4.35% 


.25% 

.  50% 

.20% 

20% 

.20% 

14.20% 

14.20% 

4J^% 


To 

Net. 


Bonda 


4.30 
4.20 


4.35 
4.35 
4.35 
4.35 
4.35 
4.35 
4.35 
4.35 

4"  25 
4.35 
4.35 

4.30 
4.. 30 
4.30 
4.20 
4.30 
4.30 
4.30 
4.35: 
4.35 
4.35 

4' 25 
4.25 
4.35 


4.40 
4.35 
4.35 
4!4' 
4.40i 
4.25 
4.35 
4.35| 
4.35 
4.30 


4.40 
4.30 
4.30 
4.25 
4.25 
4.25 
4.25 


4.25 
4.25 
4.25 
4.30 


4.25 


4.20 
4.20; 
4.20 
4.20 


4.30 
4. 30 
4. .30 
4.30; 


Bid. 


To 
Ask.    Net. 


Utlca— 4343  '16-'35..- M&N 
43  1916  to  1919 Jan 

3348  Nov  1  1915  to  •35Nov 
Warsaw  Union  Fr  S  D  No  10 

4349    1920-1942 Oct 

Watertown  43^3  1942. ..J&J 

43  May  1   1938 M&N 

3343  Sewer  '16  to  '27. M&N 

West  Seneca  5s  '16-'38.A&0 

Westch'rCo  3  549'27&'28J&D 

43^3  Co  Bldg  1927-44  A&O 

43  1930  to  1935 F&A 

4343  San  Sew  •33-'82-J&J 
White  Plaln3-4s  •16-'2S  F&A 

334s  Water  1931 A&O 

Wolcott4349,nyl5'16-'42J&J 

Yonker9— 49  '16  to  '25. M&S 

49  Water  '16  to  '22.  .A&O 

3  348  May  '16  to  '24.. F&A 
NORTH   CAROLINA 

63  Construction   1919. .A&O 

43  Refunding   1950 J&J 

4s  Building  1951 .J&J 

Asheville  53  Ref  1941. ..J&J 

59  School  1943 J&J 

43  April   1922 A&O 

Buncombe  Co  53  '15-'46  J&D 

4343  Funding  1939. .MAS 

Charlotte-53  StASew'29.JAJ 

4343  Water  Mar  1935. JAJ| 

4349  Water  Oct  1  '41.AAO 

4348  School  Oct  1  •41.JAJ 
4343  July  1  1942 JAJi 

Durham-4  343SewALt'41J&J 
Granville  Ca-4  348  '39.  MAN 
Green8boro-53  W  W  '30.  JAJ 

5s  Aug   1   1942 FA  A 

4s  Water-Wks   1954. .JAJ 

Greenville — 5s  1937 J&J 

Iredell  Co  5s  Aug  1  '42.F&A 
Lee  Co  58  Road  1952.. MAN 
Lincoln  Co  5s  1943A 1948  JAJ 
MecklenburgCo-69'20.M&N 
53  Fund  1916-1936. -M&N 

4343   1943-1947 M&S 

Raleigh  63  1916-20 J&J 

59  1927 ..A&O 

5s  Munlc  Bldg  1939.. J&J 

5s  Water  Wks  1943. J&D 

5s  Impt  June  1  1944. J&D 

Rutherford  Co  5s  '23-'52  J&J 

Weidon  6s  Jan  1924-1942... 

Wllmington-53  F'd  '22.. J&J 

5s  ref  &  impt  1955.. A&O 

4J43  g  Wat  &  Sew'48.A&0 

434s  Wat  &  Sew  1952.  J&J 

4s  g  Ref  July  1  1929.. J&J 

Winston-Salem— 53  '24M&S 

5s  gen  Impt  1944 J&J 

4)43  July  1  1952 J&J 

NORTH  DAKOTA 

43  Fund'g  Mar  20  '21. .MAN 

Ward  Co — 43  July  1925.  JAJ 

OHIO  (See  foot-note  ♦) 

♦Akron— 5s  1923 MAS 

*53  '19.  '20,  '24A'28..Var. 

*5343  W  W  1924 MAS 

•4  34WWDec31'18-37J-D31 

48  W  W  1942 AAO 

Alliance  4343  '27-'32...JAD 
Ashland  Co  *5343  Bridge 

Apr  15  '16-Oct  1  '23  AAO 
Butler  Co  4  34s  '21A'24    .TAJ 

4349  Fi-Emerg'21-'31M&N 
Cambridge— 4  J49'16-'34  JAJ 

4s  1923 .TAJ 

*53  Sew  1953 M&S 

Canton — *53Sew  1953-M&S 
4348  Water-Wks  '30. M&S 
43^21,  '22,  '26  &  '27.FAA 

Canton  S  D  4s  •17-'18  M&S 
*53  Apr  8  1954 A&08 

Cincinnati- *4^9St'32  J&J 

♦4343  July   1943 .I&J 

•4143  Park  1953 M&V 

*4  349  Sewer  1955... A&O 

4s  Aug  1  1934 F&A 

4s  8  f  1941  opt  1921. .J&J 

43  Sept  15  1949 M&S 

3.653  g  Feb  1937 F&A 

3343  Ref  '56  opt  '36.M&Nf 

3349  1938  opt  1918. .F&A 
3343  Water  ^^45  op  •25P&A 
3343  Ref  1952  opt  '32. J&J 
39  Water  19.39  op  '19- F&A 

Cine  S  D  *4349  1934.  A&O  13 

43  1936  o:)t  1906 M&S 

3343  1940  opt  1912-.A&0 

Cleveland  5g  1918 A&O 

*53  St  impt  '15-'19.M&N 
♦4349  St  Imp  Feb  1  •34F&A 
*4 14s  St  Imp  Feb  r32  F&A 

*4143  Mch  1949 M&S 

*4'49  Flredep  '16-'55A&0 
4)^sClarkAvBdg'42.A&0 

4  3^3  Bridge  1931 A&O 

4!49Park   1938 A&O 

4.10g  Paving  1930... A&O 
4.103  Sew  Const  '30. A&O 
4s  Refunding  1918.. A&O 
4s  Infirmary  1920. ..A&O 
4s  Water   1920 A&O 

49  Sewer  1925. J&D 

49  Refunding  1927.. A&O 

49  Park    1929 A&O 

49  Park    1931 A&O 

43  Sewer  1919 M&S 

49  Park    1924 A&O 

49  Grade  Cross's  "30.  A&O 

Cleveland  S  D  *4>43'16-'35. 

43  1922. A&O 

49  July  1  1932 J&J 

Clifton  (In  Cincinnati)— 
4  '/is  Water  2d  ,ser  '22  AAO 

Columbu9— 4  !43Sew'21M&S 

4s  Dec  1  1927 .J&D 

4s  Sewer  '33  opt  '13. M&S 
49  Wat-W  '45  op  '20. M&S 
334s  1932  opt  1912  ..J&J 

Columbus  S  D  4s  1926.  M&S 
314a  Marnh  1   1923   .M&S 


b  4.304.20% 

6  4.30,4.20% 

6  4.304.20% 

6  4.304.20% 

6  4.354.30% 

b  4.354.30% 

b  4.35  4.30% 

6  4.544.40% 


64.60  4.50% 
!)4.35'4.30% 
64.35'4.30% 
64.35  4.30% 


10534 

100 

101 

4.70% 
4.70% 
4.70'5f 
4.70% 
4.70% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.70% 


9834 

99 

4.80 

4.80 

4.80 

4.80 

4.80 

4. so; 

4.80i 
4.80 
4.80 
4.80 
4.80 


4.70  4.60% 
4.704.60% 
4.70  4.60% 
4.804.70% 
4.80i4.70% 
4.80'4.70% 
4.80  4.70% 
4.80  4.70% 


b    4.75 

104  34 
6    4.75 


4.60% 

105  34 

4.60% 


6    4.754.60% 
6    4.754.60% 


6  4.40 

6  4.40 

6  4.4O 

6  4.40 


10434 


4.35% 
4.35% 
4.35% 
4.35% 


6    4.50  4.40% 


110 


112 


4.404.35% 
4.304.25% 
4.304.25% 
4.30,4.25% 
4.304.25% 


4.35  4.30% 
4.35  4.30% 
4.35  4.30% 
4.354.30% 
4.35  4.30% 


64.354.30% 


4.25 
4.25 
4.25 
4.25 
4.30 
4.30 


Bonds 


Bid. 


1 

4'.80' 
4.80, 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 


4.85 
5.10 


4.70 
4.70 
4.70 


3.90 
4 

4.50 
3.90 

4"" 
4 
4.60 

3".96 
3.90 
3.90 


3.80 
3.80 
3.80, 
3.80, 
3.80 
3.80 
3.80 
3.80 
3.80 
4.25 
3.80 
3. SO 
3.80 


3.90 
3.90; 
3.90i 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90, 
3.90 
3.90! 
3.90 
3.90 
3.90 
3.90 
1 

3'.80 
3.80 

3.90 
3.85 

3.85 
3.85 
3.85 
3.S5 
3.90 
3.00 


CuyahogaCo — 5s'  1 6-'  20A&  O 
■►59  Bridge  1918-27. .A&O 
43  Ref  1916  to  1926. A&Ol 
4s  1916-1941 A&O 

♦Dayton— 59  192,3-'32  .MAN 
*534s  W  W  Imp  1944.  J&D 
*59  W  W  Imp  1945.. F&A 
*43^s  WWImpl940  J&D 

4s  1916  to  1918 A&O 

Dayton  S  D  49  1920... M&S 
Defiance — 4  343  19 16...  M&S 
East  Liverpool — 43  '40.. J&J 
Elyria  43  1916  to  1923. F&A 
49  Water  1924  to  '38.J&D 
Findiay  City,  S.  D.— 

*53    1916-1927 J&J 

Fostoria — 49     1925 M&S 

*59  W  W  Imp  '16-'40M&S 

Franklin  Co  49  '16-'25  M&S 

*5s  Fl-Emerg  '20-'29M&S 

Galltpollg  49  Aug  25'20  F&A 

Hamilton  53  '16  to  '18.  F&A 

4349    1919 M&N 

Hamilton  Co  *4M3  '43. F&A 

4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  4  343  •21-'39.A&0 

♦Lawrence  Co  .59  1934. M&S 

Lima— 5a  Apr  1  1916. .M&S 

49  Sewer  1916  to  '25. A&O 

3>43  Ref  '30  op  '25. -A&O 

Lorain  .59  1918  to  '32 T&J 

Lucas  Co  43  C-H  1944. M&S 
Madlaonvlile  (!n  Cincinnati) 

59  1932  op  1922 J&J 

Marietta— +4 349  '16-'33  J&D 
3349  1931  op  1911. .-FAA 
Marlon  59  1916  to  '23..  M&S 
Martin's  Fy  53  '26-'44  .M&S 
Mercer  Co— 53  '  1 6  to '  24  F&A 
Mlddletownls  '30op'20.F&A 
Montgomery  Co — 

*59  Fl-Emerg  •23-'42  J&D 
MugklngumCo+SgOct  r  16-23 
Newark  *4Ms  '18-'41..A&0 
Norwood— 4349   1925. -J&D 

4s   1930 A&O 

Portsmouth— 49 '  1 5-'  24  _  J&  D 
Port9m'th8D3349'17-22A&0 
Sandusky  58  1916  to  '26  FAA 
4s  St  Impt  '16  to  '18.M.feS 
Springfield  5s  '16  to'21  M&S 

♦53  1931-1934 

4343  Big  Sep  1  '16-'21M&S 

4s    1921-1925 M&S 

Sprlngf'ldSD^59l920-.39J&J2 
Steubenville  +53' 16-' 35  M&S 

Toledo— 4349  1919 AAO 

♦4343  Gen  Imp  Sept  15  '20 
♦4'49  Sept  1  1928. .MAS 
4^9  Bdge'28'33A'38  F&A 

49   1926 A&O 

43  Park  July  1  1942.. J&J 
3343  Refunding  1930  M&N 
Toledo  Sch  Dist— 49  '23to'29 
Van  Wert  Co  63 '16-' 19  FAA 
Warren  Co  53  1929-1934. M&S 
Younggtown  ♦53  1916  25A&0 
.53  Fire  Oct  '16  to  '17.  A&O 

♦4343  1919-1957 A&  O 

Youngstown  School  Dist —     1 

♦4343    1944-1947 M&S, 6 

Zanesville— 43  1915 A&O 

OKLAHOMA 
4343  Oct  15  1924    33  A&015 
43  Funding  1918-'27...F&A 

Ardmore— 5s  1922 M&N 

Canadian  Co  43  '22  '31.  F&A 

Mu3kogee — 4  349  Water-Wks 

Sewer  &  School  1925  M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929 M&S 

53  Sewer  1936 M&S 

Okla  Clty-53  '37  op  '22F&A 

53  Water  1936 M&S 

53  Fund'g  Oct  9  '.36  A&O  9 
53  Fire  Dept  1934. ..J&D 

4349  Sewer    1936 F&A 

Okla  City  S  D  43  1933.. J&J 
Okla  Co-4'43  '24-'33  J&D 
Payne  Co  4 14-1 '20  to  '29.\&0 

OREGON 
Albany  53  ref  '31  op  '21  A&O 

A8torla  .59  1953 J&D 

Baker  City  .53  1934 M&S 

Clat.sop  Co  .53  1934 A&O 

Columbia  Co  •5g  Road 

Apr  ri9-'24-'29-1934A&0 
Dallas  City  53  1917-'20  M&N 

Eugene  .53  1942 M&S 

Multnomah  Co  4i4s'32.J&0 

5g    Road    1920-1929. MfeN 

Portland— 53  g  C  H  '22. J&J 

53  Water  1923. .J&J 

59  g  Bridge  1925 A&O 

4149  Dock  1943 M&N 

43  g  Bridge  1934 J&J 

43  Water  1937 M&M 

PtofA9toria.53Har'24-'29J&J 
Port  of  Portland  53  '22_J&J 

43  Dry-dock  1934 J&J 

Salem— .59  Sewer' 16-'33M&N 

PENNSYLVANIA 
Allegheny- 49  1915-19. .Var 

43  1917  '22  &  "27 J&J 

49  Street  Imp  1937.. M&N 

314a  1915  to  1931. ..A&O 

Allegheny  Co  43  1934.. M&V 

4'ia  Nov  1  1943. ..M&N 

49  lload  1937 F&A 

43  lload   1933 .F&A 

43  Bridge  1942 F&A 

3349  1932  opt  1922. .M&N 

Altoona — 43  '34  opt  '14-.T&J 

43  Ref  193(1  opt  1916-.J&J 

49  Highway  '37  op  "32  J&J 

Altoona  S  D  49 '16  to '.35\&0 

Braddor^k  i>4a  '15-'44.M&M 

43   1916  to   1935 M&M 

ZhaitoT—ii^i    1929 J&J 

43  '37  op  17  taT-oxm.J&J 
4'<3     1930    35    40   .    .J&J 


116 
4.40 


T* 

Ask.     Net 


118 

4  25% 
102)4 


4.35  4.30% 
4.35  4.30% 


4.30|4.25% 
4.30% 


6 


6    4.40 


4.40 


99 
95 
95 
95 

96 
97 
96 
98 
98 
98 
98 
98 
95 
95 
98 
98 


100 
100 
100 

4.80 
99 


4.3S% 


102 
102 

4.75% 


99 

4.754.55% 
4.60  4   50% 

60  4      ~ 

60  4 

60  4 

60  4 

60  4 


4 

4 

4 

4 

4 

99 
102 

93 
101 


50% 

50% 

50% 

,50% 

,50% 

101 


9954 

99'^ 

9934    

4.2ii 

99  !4  ..  . 
64.15  4.02% 
64  50  4.25"'& 
64.50  4   25% 

99^4    100 


64.10 
64.20 
64.20 
64.20 
64.25 

64.40  . 
64  35  . 

97     '. 

99  1^  . 


4% 


100  >4 


3.80 
4.50 
3.80 
3.80 
4.30 


3.90 
3.90 

4 
4 
4 
4 

4.60 

4 

4.60 
3.90 
4.40 

4 

3.86 
3.85 
4.30 
3.9« 

4 
4. SO 

4 

4 

4 

4 
S.90 

3.00 
4.50 

4 

4 

4 

4.50 
3.90 

4.40 
4.45 
4.40 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
4.35 
3.90 
3.90 
4.40 
4.50 
3.90 


3.80 
3.80 
3.80 
3.80 
3.80 
4 
4.60 

s'.go 


S.90 


4.79 


4.S0 


6  Basis,     d  Now  part  of  New  York  City      /  Flai  price,    n  Nominal. 

•Subject  to  taxation     By  an  amendment  to  the  coiiHtltutloii  of  Otiio  adopted  Sept   3  1912.  bonda  Issued  after  Jan.  1  1913   by  municipalities  In 
that  State  are  subject  to  taxation.    Bonds  Issued  prior  to  Jaa.  1  1913  are  exempt  from  taxation. 
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MUNICIPAL  BONDS. 


[Vol.  101, 


Bonds 


To 
Bid         Ask     Net. 


ChesterSD4Vis'32-'37-'42  . 

Easton— 314s   1928 A&O 

Easton  8  D  48  '24  op  '14  F&A 

Erie— 4s  Street'21oD'UJ&J 

4Ms  Ref  1934  op  •24.J&J 

Harrlsburg — 4a    1920... J&J 

48  Aug  31  1926-'32  _.M&S 

48  Pub  Im  1916  to  •36M&S 

Johnstown — 5s  '21  op  MA-N 

4"^s  Sept  1  1923 M&S 

4s  Building  1930  opt  MAS 
Lac  kawanna  Co  4s  1944  F& A 
Lancaster — 4s  July'16-20Q-J 
4s  Street  Im  '38op'28  \&0 
Lower  Merion  Tp  4  Ms  &4Jis 
McKeesport      S      D       4^9 

•19-'43 M&N 

NorristowTi  4 Ms  1943... J& J 
Philadelphia— 4a  1937..  J&  J 

4s  Jan  1  1938 JetJ 

48  July    1938 J&J 

4s  July    1939... J&J 

48  July  1940 J&J 

4s  July,  1941- J& 

49  July  1942 .J&J 

48  May  1  1943 .J&J 

4sNovrl943 .J&J 

43  Nov  1944. ...J&J 

43  Jan  1945... J&J 

3Hs  Water  1931 J&J 

3Hs  July  1932 J&J 

31^8  July  1  1934 J&J 

Phlla  S  D  4^8   '24-'43.J&J 

48    1923-1942 J&J 

Pittsburgh— 4  Ms'  1 6  -'50  J  &  D 
4s  May   25  op  '10-'22M&N 

4s  1916  to  1927 M&N 

48  1916  to  1939. J&J 

48  1916  to  1936 J&J 

4J48  1916  to  1938. ..M&N 

3 Ms  Apr  '16  to  '30.. A&O 

Plttsb  S  D  4Ms  '22-'37..J&J 

Reading— 48  ^16  to  '28.  A&O 

48    1918-'23-'28 M&S 

4s  Apr  '18  opt  1898.. A&O 
Schuylkill  Co  3s  '21  opt.  J&J 
Scranton  4M3  '16-'41..F&A 

48     1916-1937 M&S 

4s  1920-2.5-30-35  ...A&O 
Scranton  S  D   48  1918-1923- 

'28-'33 A&O 

3J^8     1916-1932 F&A 

Uniontown  4s  '28  tax-ex  M&  N 
Wash'n  Co  4M3  •21-'34  M&S 
Wllkes-Barrea  >^s'  1 6-'  29  F&  A 

48  1916  to  1935 J&J 

4H8lmpSer  T  •22-'38  A&O 

4}4s    1931-1940 J&J 

Wmsport  31^8  •29op'09M&S 

York  4Ms   1924-43 F&A 

York  Co  3Ms  1915-32. M-N 
RHODB    ISLAND 

3^8  g  8  H   1934 J&J 

3s  State  H  July  1938... A&O 
Bristol— 3Msg  1930.. .M&S 
Burrillville — 3>^8  1939. M&S 
E  Providence 4sJne  16  MTJ&D 
Johnston  4}-^s  1920,  1925, 

1930,  1935,  1940...   M&N 

Lincoln- 4s    1928 A&O 

Newport— 4M8  1916-39M&S 

48  gold  1927 F&A 

4s  May  15  1948 M&N 

3M8  g  High  Sch  1954  J&D 

Pawtucket— 4Hs  1950..  J&J 

4>i8  Sewer   1952 J&D 

4a  Water  1937 M&N 

3J^s    1922 J&D 

Providence — 48  g  1921. .J&J 
4e  g  Apr  1927 A&O 

49  May  1  1944 M&N 

43  Jan  1  1945 J&J 

3^8  g  Wat  1916 M&S 

3M8  Sch  &  Br  1929.  M&N 
38  Sewer  &  Imp  1929  M&N 

Warren— 4s  '10  to  '22.. A&O 

Westerly— 4s  1927 MAS 

3)^8  Water  Feb  1929  F&A 
Woonsocket  4}^8Fd'41J&D 

4Hs  Fund    1944 M&N 

48  Funding  1941 J&D 

3H8  Wat  May  I  '31. M&N 
SOUTH  CAROLINA 

4W8  Blue  1928... J&J 

4V^8  Refund  '33  op  '13-.  J&J 
Charleston — 58  Oct  '22.  A&O 

4J^8    1928 A&O 

4s  Sewer  1929 A&O 

48  July  '37  (tax-exm''.J&J 

48  Refg  '38  (tax-exin)-J&J 

Cheraw  58  '52  op  '32.. July  1 

Columbia — 68    1921 J&J 

58  Ref  Mch  1  1941.. M&S 

4}^8  Water  1945 J&J 

Oreenvllle  Ss  1940 J&J 

58  Street  1942 J&J 

Richland  Co  5s  1933..  J&J 
Rock  Hill  5s  1951  op  '31  J&J 
Spartanburg — 4^3  '35. .A&O 

SOUTH    DAKOTA 

Aberdeen- 59  1916-1921  A&O 

4^8  Sewer  Jan  1932^. J&J 

43^8  Sewer  July  2  '26J&J2 

Mitchell — OS  '24op  '14  M&N 

Sioux  Falls  58  1931    ...J&D 

Sioux  Falls  S  D  5s  1935.  A&O 

TENNESSEE 

4Hs  Ref  1917-1955 J&J 

43  Ref  1917-1955. J&J 

Blount    Co    08    1921,     1926, 

1931,  1936,  1941,  1951  J&J 
Chattanooga  5s  1920  A&O  15 

4H8  Public  Imp  1937. J&J 
4Hs  Rfg  Apr  15  '39A&015 
4i^8Sew&cDec30'41,J&D 

4^8  Park  1942 M&N 

3Hs  Jan  1  1922 J&J 

Cocke  Co  Rd  &  Bge  1919, 
'24.  '29,  '34,  '39   .    .M&N 

Davidson  Co  4^8 '37  op  F&A 
48  Turnpike  '22  op  '12  J&J 


64.35 
64.20 
64.20 
94M 
102M 
99  H 
99  M 
99  M 
64.50 
64.40 
64.25 

99  M 
100 
100 
64.15 


1021^2 
101 H 

lOlJ^ 
101 H 
lOlM 
1013^ 
101 M 
lOlH 
101 H 

1013^ 
1013^ 

93  M 

93 

92  M 
64.05 

9934 
64.15 
64.15 
64.15 
64.15 
64.15 

MM 


4.40 


102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
94  H 


4.00% 


4.02% 


64.20 
9934 
993-^ 
99^ 
64.25 
64.20 
64  M 
64  M 

64.25 

64.25 
b  4.45 
4.20 
4.40 
4.40 
4.40 
4.40 

64.25 
64  3^ 

64.15 

93 
83 
91 
90 
93 


4.35 


4.10% 


97 
6    4.20 

98 

97 

86 

100 

64^% 

93 

94 

983-^ 

983^ 

QSVz 

98 

983^ 

933^ 

87J^ 


97 

913^ 
100 
100 

923^ 

89 

103 
100 


103 
95 
95 
95 


105 

105 

99 


103 

98 


97 


6    4.40 
6    4.40 


4.02% 


100 


4.10% 
99 
98 


4.40% 


993^ 

993^ 

99> 

993- 

94  M 

88% 

4.30 


104 
101 


104 

96 

96 

96 

101 

106 

106 

100 


104 
100 


100 
104.80 

4.30% 
4.30% 


4.50 


4.60 
4.60 


4.60 


Grainger  Co  5a  1940... F&A 
Hamilton  Co  5s  1944. ..A&O 

53  April  1  1935 A&O 

5s  April  1  1945 A&O 

43^8    1941 J&D 

43^3  C  H  &  Jail  "42. .A&O 
Knox  Co  5s  1930-1945.. 

Knoxville— 6s  1917 J&J 

5s  g  Improv't  1921. .A&O 
58  Refunding  1940. .M&N 
43^3  Funded  &c  1937.J&D 
43is  Water-Wks  1949.J&J 

4s  June  1  1929 J&D 

Loudon  Co  5s  July  '43.. J&J 
Memphis  53  July  1954... J&J  5 
5s    1918-1927 F&A;6 


4.62 


4.75 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 

4.70 


Bonds 


Bid. 


Ask. 


105 

104 

105 

98 

98 


106^ 

105M 
106!,^ 
100 
100 


4M  14.60% 
4.70  4.55% 
4.70,4.55% 
4.70  4.. 55% 
4.704.55% 
4.70,4.55% 
4.704.55% 


4  3^8  Refunding  1926.  J&J 
43^3  Refunding  1939. J&J 
4M3  St  Impt  &c  '46. F&A 

43^s  Park   1947_ J&J 

43^3  Street  1947 M&S 

43^3  1950 J&J 

43^3  Park    1959 A&O 

4s  Water  1933 M&N 

Memphis  S  D  4)^8  '59.. J&J 
Nashville— 5s  Wat  1921.  J&D 

5s  March  1933 M&S 

5s  1916-1935 M&S 

5s  Sch    1918-1945. .-J&D 

43^3  Sewer    1923 A&O 

43^8  Street   1935 J&J 

43^3  Trunk  Sew  1940. J&J 
43^3  High  Sch  1940. .J&J 
48  (Tenn  C  RR)  '24.  M&N 

4s  Sewer    1927 J&J 

43  Water  1928 J&J 

Putnam  Co— 4  3^8  '39.Julyl 
43^8  Road  1941...  Julyl 
RobertsonCo4s'4  lop  '3 1  .J&J 
Shelby  Co-4  34s  Sch  '41. J&J 
4s  Court  House  1955.J&J 
TEXAS 

Austin  5s  1916-1942 J&J 

.5sSchBg&Ho3'52op'32J&  J 
4-53  Refunding  1931  ..J&J 
Beaumont  .53  '52  op  '32.  A&O 
53  Waterworks  1954. M&S 

4s  1942  opt   1922 J&D 

Cleburne5sWW'52op'32.J&J 
Dallas— 58  Water  1917.. J&J 

5s  June  1  1931 .J&D 

58  g  Aug  1928 FA  A 

43^s  Sch  1916-1952-M&N 
4s  Water  '47  op  '17  .A&O 
4s  Water  '16  to  '49. .M&N 
43  School  1916-'51  ...J&J 
DallasCo4  3^sSeplO'51Apr  10 
6s  Viad  &  Bdge  Feb   10 

1954  op  1924 Apr  10 

ElPaso58WWPurch'50.A&O 
5s  Fund  1951  opt'31-M&S 
Fort  Worth— 6s  1922.. F&A 
53  Refunding  1920. ..J&J 
6s  Apr  1951  opt  '31. .A&O 
4  3^sStImp'4Sop  aft'28J&J 
4  3-^3  Sch  '48  op  aft  •28.J&J 
43.^3  Sch'49  op  aft  '29  J&D 
43  Refunding  1941. ..J&J 
Galveston  5s  '28  op  '08..JAJ 
5s  Lim  debt  Sept  1  1921.. 
53  Lim  debt  June  1  1923.. 

53  Lim  debt  1927 

5s  Grade  Rats  1944.. AAO 
5s  School  1916-1954.  M&S:6 
5s  Wat  &  Sew  1916-34  M&S  6 
43^3Grad  Ac  '48op'28.J&J 
434sGrad&c'49op'29.A&0 
Galveston  County — 

58  Bd  Apr  10  '51op'31A&0 
Harris  Co  4s  '47  op  '17.A&0 

Houston  5s  Comp  '18 J&J 

58  Se,v  Nov  15  1939. M&N  6 
58  RefOctl6'41  op'31  AAOift 
4M8  Sept  19161952  M&NSft 
434s  Oct  26  '38  op'28  AAO;6 
SanAntonio-63g'17op'07  JAJ  6 

5s  1917  opt   1907 F&A:6 

5s  Sept  1916-'53 M&S  b 

4J^s  May  1  1920 MAN 

Tarrant  Co — 53  Road  &  Bdg 

Apr  10 '52  opt '22... Apr  10 

Waco  53  Impt  1920... M&S 

5s  Nov  1  1934 M&N 

53  Sewer   1937 J&J; 

5s  Water-Wks    1942. .JAJ 

48  Jan  1  1931 

UNITED  STATES— Se 
U.S. Possessions — See  Fore 
UTAH 
5s  Capitol  Bide  1934  ..JAJ 
43^3  Capitol  Bldg  1935. AAO 
43  Capitol  Bldg  1934  ...JAJ 
4s  Capitol  Bldg  1924  ...JAJ 
35^3  Refunding  1918. ..JAJ 
3M3  Refunding  1920... .lA J 
Box  ElderCo4  3^sSch'32FAA 

Ogden— 43^3    1929 JAJ 

43^3  Refunding  1932. JAD 

43^3  Ref  Wat  1933.. MAN 

43  Ref  1921  opt  1911.  JAD 

Ogden  S  D  48  '22  op  '12.JAJ 

Salt  Lake  City  43^3  '24_JAJ 

43^3  May  1  1934 MAN 

4s  Refund  Jan  1921.. JAJ 

43^sref  1934 ..MAN 

48  Water  '20  opt  '10. AAO 

4s  S  A  W  '25  opt  '15.  AAO 

Salt  Lake  City  S  D  4s  •30JAJ 

4^3  Feb  1  1932 FAA 

43^3  Aug  1  1933 .FAA 

Salt  Lake  County — 

43^8  Fund  '26  op  '16. F&A 

VERMONT 

Barre— 33^3'22  op  1918  JAJ 

Bennington — 48  1917. ..JAJ 

Brattleboro — 43  1918. ..JAJ 

Burlington — 43  1919 JAJ 

Mlddlebury4s'41op'21-MAN 
Montpelier  48  '19  op'04.AAO 
Rockingham — 4a  '16-'17.JAJ 
Rutland— 4a  g  1924. ..MAN 


4.704.60% 

4.704  G0% 

4.704.60% 

4.70  4.60% 

4.704.60% 

4.70,4.60% 

4.70  4.60% 

4.704.60% 

4.704.60% 

4.604.50% 

4.704.50% 

64M%4.60% 

64M%4.60% 

64M%4.60% 

64M%:4.60% 

64M%4.60% 

64 M%  4.60% 

64 M%  4.60%, 

64M%4.60% 

64M%4.60% 

64 M%  4.60% 

64M%4.60% 


5%,l4.90% 

5%|4.90% 

95  97^ 

100  101 

101  K!   1033^ 
88  90 


4.704.50% 
4.70;4.50% 
4.70  4.50%, 
4.70  4.50% 
4.70  4.50% 
4.70  4.50% 
4.704.50% 


98 


100 


99 
104 
98 
98  ] 
5.10 
5.10 
5.10 
5.10 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 


To 

Net. 


Bonds 


Bid. 


.60 
.40 
.40 


4.90 


VIRGINIA 

6s  deferred  ctfs  1871 J&J 

Brown  Bros  ctfs 

3s  "Riddieberger"  1932  opt 
1900 J&J 

33  Funded  debt  1991.. .J&J 

Danville — 49  Refg  1931  .J&J 
4343  Ref  Aug  1942. .FA  A: 

Lee  Co— .58   1916-'41... JAj! 

Lynchburg — 5s  '26  op.. JAJ 
43^3  Ref  June  1  1927.  J&D 
43^3  Pub  Impt  1939. .J&J 
43^a  Pub  Impt  1946. .J&J, 
4s  Ref  Oct   1934 J&Ji 

Newport  News  4  J^s  '48  J&D 

43^8  Feb  1953 F&A. 

4s  Street  Nov  1  1941  M&N 

Norfolk — 58  Ren  1923. J&D 
43^8  Munic  Impt  '42  MAS: 
4  3^3  Renewal  1941.. A&O 
43.^3  Imp  July  1940.. J&J| 

43  July  1  1932 JAJl 

43  Water  Oct  1  1934. AAO' 
4s  Impt  March  1936.  M&S 

Petersburg  4  3^3  19 52.. A&O: 

Portsmouth — 43^9  1940  F&A 
43^3  Imp  Oct  1  1942. A&O 
4  3^3  Sch  &  Sew   1938. J&J 

Richmond  5.s  '20  to  '22.  J&J 
43^3  Pub  Imp  1949... J&J 

4s  1920  to  1930 -J&J! 

43  1938  to  1943 JAJ 

4s  1924 -JAJ 

48  Jan   1   1926 J&J 

4s  1938 JAJ 

4s  1941 J&J 

43  Jan   1   1942 J&J 

4s  1943. J&J 

Roanoke  4  3^3  Ref  1936. J&Jj 
43^3  St  Impt  May  1940... ! 
4V$a  Pub  Bldg  1941.  M&N! 
4Ks  Pub  Bldg  1944. M&NJ 
43  St  Impt  1936 J&J! 

Stafford  Co  53  1942 J&J 

Tazewell  Co  5s  1923-46.  J&J 


553^ 

87 
83  M 
913^ 
96 


100 
973^ 
97H 
9734 
90 
90 
90 


Ask 


To 

Net. 


5(iH\  .- 
88 


«3 
98 


4.75 


4.60 
4.60 
4.60 
14.60 
14.70 
4.70 
4.70 


100 
100 
100 


4.704. 
4.70,4. 
4.70,4. 
4.704. 
4.70i4. 
4.70:4, 
4.70I4, 
4.704. 
4.704 
4.704. 


100 


5.10 
5.10 


10 
10 
10 
10 
10 
5.10 
5.10 


5.10 
5.10 
5.10 
5.10 
5.10 
page 
n  Go 


6    4.30 


97 


lOlK 
106 
100 
100 

5% 
5% 
5% 
5% 
5% 
5% 
5% 
5% 
5% 
5% 
5% 
5% 
5% 


5% 

5% 

5% 

5% 

5% 

4.95% 

4.95% 

4.95% 

4.95% 

100 
5% 
5% 
5% 
5% 
5% 
21 
vt.  p. 


4.20% 


WASHINGTON 

Aberdeen  53^8  '22-'31..J&D 

Belllngham  53  1926 A&O 

Clallam  Co— 4  3^8  1921  M&N. 

Clarke  Co  53  '35  op  '25.  Jan  1  '. 

Everett  5s  Julv  15  1931. J&J  . 

King  Co— 53  1928 M&S  6 

5s  C't  Hou.se  '33  opt  May  6 

53  Road  1935 F&A  6 

43^3Harb  opt  '22-'30Novl  6 

Lewis  Co  5s  1923-'32...M&S 

Pierce  Co  58  ret  '25op'15A&0 
48  Ref  1926  opt  1916.  M&SL 

PortofSeattle53'16-'55.  M&S  6 
43^3    Jan    1916-1955. J&J  6 

Seattle — 5s    1916-1930. -J&J  6 

43^9  Sewer  1927 M&S6 

i}43  Water  1931 J&J  6 

43^3  Park  1931 J&D  6 

43^3  Light  ext  1932. -J&Jb 
43  Lib  Oct  15  •22.A&Ol.'^i6 
4s  April  1  1929 A&0|b 

Seattle  SDNol  4)^s'24  M&N'L 
43^9  Mar  '16  to  '31..M&S(. 

Snohomish  Co  53'31op  aft'21  . 

Spokane  53^3  Fund  '18. F&A  6 
5s  Park  Dec  1  1927.. J&D  6 
4  3^s  Bdge  Const  1931  JAJib 

43^8   Water    1935 JAJifc 

43^3  Park  1962 J&.),b 

4s  Water  July  1  1925-JAJ  6 

SpokaneSDNo81  434s'29JAJ  . 

43^3  May  1  1931 MAN  . 

4s  Aug  1  1916-1922. .FAAI. 

Spokane  Co  48  '21  op  'IIJ&D  . 

Stevens  Co— 4  3^3  '29  op  '19!. 

Tacoma— 53  g  Feb  15'20FAA 
5s  Refunding  '16-'33  JAD 
4  3^8  Lt  A  Pow  1929. -JAJ 
43^8  Refdg  1931 AAO 

Tac  S  D  No  10  4  34s  '20.  FAA 

WhatcomCo4348'22op'12J&J 


983^ 


4.85 


50 

4M 

4M 
4M 
4.25 
4.25 
4.75I 
4^^ 

i%. 

4}^ 

iVr 

43^ 

43-^; 

43-2: 

4.60 

4.60 

4.60 

4.50 


96 
98 
98 
99 
98 
98 
98 
99 


60% 

60% 

60% 

60% 

60% 

60% 

60% 

60% 

60^ 

60 


4Ji 


102 


4.90  4.80% 
4.90  4.80% 
4.90  4.80% 
4.90  4.80% 


100 


5.104.80% 
5.10  4.80% 
4.70  4.60% 
4.70  4.60% 
4.70  4.60% 
4.70  4.60% 
4.70  4.60% 
4.70  4.60% 
4.70  4.60% 


4.70 
4.70 
4.70 
4.70 
4.70 
4.70 


4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 


4.70' 
4.70 
4.70 
4.70, 


4.60% 
4.60% 
4.60% 
4.60% 


104  Ml  106 
6  4.90  4.70% 
IQVA  \02\i 
64.80  4.70% 
64.80  4.70% 
•  •  —  60% 
60% 
60% 
60% 


4.65 
4.65 
4.65 


4.65 
4".  75 


4.80 
4.80 
4.70 
4.75 
4.80 


4.60 
1% 


4.50 
4.50 
4.75 


4.50 
4.50 
4.50 
4.40 
4.50 


4.50 
4H 


WEST  VIRGINIA 

Charleston  434s'41  op'27JA.T  64.70:4.60% 
Clark9bgSD53'41op'21.MAS  64.70, 4.60% 
Hancock  County — 5s  Grant 

Road  Dlst  '46  op  '32. MAN 

Huntington  5s  1944 Oct 

Martinsburg5s'43op'29  Deci 
Mercer  Co  5s  '44op'24AAOl5 
Parkersburg  4s  Wat  '29  June 

434s  June  1  1933 JAD 

Wheeling— 63  1924  op.. Nov     b4.80  4 

5a  City  1919  op  1906.  Julyl    64.80  4. 

4Vi3  Bdge  '24  op  '06. Julyl    64.80  4 

48  Ref  1916  to  1936. .July     64.80  4 

WISCONSIN 
Appleton4H3  1916-'32  FAA 
Fond  d.i  Lac  43^3  '16-'35..- 
Green  Bay  4  34s  '19-'33.J&J 
43  Refdg  1916  to  '20_.J&J 
Kenosha— 3349'19  op  '09J&J 
LaCro.s3e  4343  '32  op  '22  F&A 

49  Water  '31  op  '21. .J&D 
334a  Refdg  1919 A&O 

Langlade  Co  43  '16to'23Junl 
Madison — 43  Oct  1931  .AAO 

.Marshfield  43^8  •22-'32_JAJ 

Milwaukee — 5s  '16  to'17  JAJ  6  4.35  4.30% 
434s  W  W  Jan  •16-'32  JAJ|6  4.35  4.30% 
43-^9  Park  1916-1935-.JAJ|6  4.35  4.30% 
43  Viaduct  1916  to  '26  J&  J'b  4.35  4.30% 
334s  .luly  1916  to  '21. JAJ  6    4.35  4.30% 

Milwaukee  Co  4s'16  '25MASi 

Oshkosh  43^^s  1916-34..  FAA, 

Racine  4»43  Ref  16-' 30  F&A 

4s  School  1916-1923.  F&A 

33^3  Sell  '19  op  '09. July  1 

Racine  Co  4a  '16  to  '23.  FAA 

Wausau— 4!4s  'l8-'33  .AAO 

WYOMING 
6a  Insane  Aay  1916-'21  .Jan    100        ]00»4 
63  Pub  Bldg  1919-'28  ..July    103        105 
Cheyenne  59  '31  op  '11. F&A     99        108 


4M 
4.30 


4M 

4M 

4.20 

4.40 

4M 

4.30 


4.20 
4.30 
4.20 
4.20 
4.20 
4.20 
4.35 


b  Baals. 


/  Flat  price. 


n  Nomioal. 


35 


BANKS  AND  TRUST  COMPANIES. 


Quotations  In  this  department  are  given  per  share,  not  per  oent,  except  for  stocks  of  New  York  City,  Brooklyn"  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  instf- 
tatlons  they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns 


ALABAMA — Nat.  banks  Sept.  2;    State  inslilutiona  latest  returns 


Birmingham — 

Amer  Tr  &  Sav  Bk. 
Blrmlng'm  Tr  &  8- 
First  National  Bank 
Mer  &  M«jc  T  A  8  B 
Traders'  Nat  Baak- 

MobUe— 
Bk  of  Mobile,  NBA 
First  National  Bank 
Merchants'  Bank.. 

People't  Bank 

Nat  City  Bank 

Montgomery — 
Exchange  Nat  Bank 

First  Nat  Bank 

Fourth  Nat  Bank.. 
New  Farley  Nat  Bk 
Alabama  Bk&Tr  Co 
Sullivan  Bk  &  TrCo 

Hnlon  BV  <V  Tr  ("-o 


Capital. 


$ 
500,000 
500,000 
1,500,000 
100,000 
250,000 

100,000 
300,000 
150,000 
150,000 
750,000 

300.000 
1,000.000 
500,000 
200,000 
300,000 
250,000 
ino.noo 


Surplus 
i&    Profits. 


419,192 

693,999 

1,786,964 

30,676 

80,394 

111,017 
637,297 
219,876 
674,237 
393,433 

nl00,410 

n254,009' 

d222,267 

n47,500 

35,665 

29,174 

50,000 


Gross 
Deposits. 


3,924,844 

5,376,361 

10,840,551 

927,906 

1,193,472 

1,321,205 
3,695,076 
1,459,871 
2,587,461 
3,181,553 

n692,257 

n2,466,890 

d2, 032, 191 

n700.000 

466,872 

268.433 

426.764 


Par 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

lOU 
100 
100 
100 

mo 

100 
100 


Bid. 


Ask. 


Per  share. 
155      165 
250     !260 
230     !245 


110 
130 
Per 


115 
150 
share. 


Per 


share. 


■ARIZONA— A^ot.  banks  Sept.  2;    State  institutions  Sept.  2. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Phoenix  S  Bk  &  Tr. 
Valley  Bank . 


200.0001 
150,000; 
100,000] 
500,000 


208,782 
232,554! 

72,137! 

33,564 1 


1,196,798 

1,788,709 

711,350 

1,517,713 


100 
100 

Per 

share. 

ARKANSAS— iVo<. 

banks  Sept    2 

State  institutions  latest  returns. 

Little  Rock—     i 

Per 

share 

Bank  of  Commercei 

100,000 

247,279 

1,627,663 

25 

75 

80 

England  Nat  Bank- 

200.000; 

43,211 

565,737 

100 

120 

130 

Exchange  Nat  Bk.. 

300,000; 

262,917 

1,325,964 

100 

160 

170 

German  Nat  Bank. 

750.000' 

152,773 

2.141,377 

100 

117 

121 

People's  Sav  Bank. 

100, 000 1 

27,766 

418,851 

25 

50 

Bankers  Tr  Co 

250,000^ 

4,881 

391,136 

100 

75 

85 

German  Tr  Co 

250,000' 

46,390 

286,611 

100 

117 

121 

MercaatUe  TrustCo 

300,000: 

56,372 

796,739 

100 

135 

140 

Southern  Trust  Co. 

500,000 

152,089 

1,166,692 

25 

25 

Union  Trust  Co... 

250,000 

236,104 

1,448,802 

100 

190 

200 

Pine  Bluff— 

Per 

share. 

Citizens'  Bank 

300,000 
100,000; 
175,000' 
200,000' 

156,147 

53,172 

220,414 

n71,.547 

689,248 

310,334 

866,316 

nl, 132. 665 

CottonBelt  SifeT  Co 

Merch  &  Plant  Bk 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  banks  Sept.  2;    State  insiituiions  latest  returns. 


Berkeley — 

Berkeley  Bk  of  S&T 
First  Nat  Bank.. 

Fresno — 

Bank  of  CentralCal 
Farmers'  Nat  Bank 
First  Nat  Bank  ... 
Fresno  Nat  Bank.. 
People's  Sav  Bank. 
Union  Nat  Bank 

Los  Angeles — 

California  Sav  Bk.. 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  &  MerNat 
First  National  Bank 
Germ-Am  Tr  &  8  B 

Home  Sav  Bank 

rntern'l  Sav  &  Ex  B 
Hibernian  Sav  Bk 
Merchants'  Nat  Bk 
NatBk  of  California 
Security  Nat  Bank. 
Security  Tr  <k  S  Bk 
Traders'  Bank.. 
Heliman  Com  T  &  S 
Citizens'  Tr  &  S  Bk 
Los  Ang  Tr  &  S  Bk 
fj  8  National  Bank 

Oakland — 
Central  Sav  Bank.. 
Central  Nat  Bank. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav 

Security  Bank 

State  Savings  Bank 

Pasadena — 

First  Nat  Bank 

Nat  Bk  of  Pasadena 
Security  Nat  Bank 

Union  Nat  Bank 

Crown  CityTr  &  8  B 
Pasadena  Tr  &  8  B 
Union  Tr  &  Sav  Bk 

Sacramento — 
California  Nat  Bk 
California  Sav  Bk 
Farm  <k  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank 
Sacramento  Rank 

San  Bernardino 
California  State  Bk 
Farmers'  Exch  Nat 

San  Diego — 
American  Nat  Bank 
Bk  of  Com  &  Tr  Co 
First  Nat  Bank.. 
Marine  Nat  Bank 


400,000 
300,000 


200,000 
300,000 
500,000 
200,000 
100,000' 
150,000 


300,000 

1,500,000 

300,000 

1.500,000 

1.500.000 

1.000.000 

1,000,000 

300,000 

325,000 

1.000,000 

500,000 

300,000 

1.800,000 

250,000 

750,000 

500,000 

1.500,000 

200,000 


500,000 
1,000,000 
189,500 
600,000 
130,000 
1,150,000 
423,500 
100,000 

200,000 
300,000 
100,000 
100,000 
200,000 
200,000 
425,000 

1,000,000 
100,000 
350,000 
500,000 
500,000 

1,000,000 

100,000 
100,000 

200,000 
500,000 
150,000 
100,000 


339,253 
153,823 


108,765 
374,429 
514,423 
395,464 
158.301 
132,440 


77 

727 

174 

2.088 

2,545 

1.272 

37 

86 

53 

508 

203 

258 

1.951 

21 

275 

161 

1,605 

100 


,953 
,202 
,411 
,812 
,020 
,427 
099 
,958 
258 
,084 
,392 
854 
770 
000 
,681 
,562 
829 
,321 


4,239,795 
2,560,425 


553,154 
1,495,215 
2,463,792 

798,861 
1,897,242 

742,218 


Per 


262,097 

(693,076 

37,470 

el40,000 

2,580 

1,172,407 

56,864 

197,160 

154,996 

14,855 

9,727 

110,827 
14,004 

158,783 
84,114 

345,974 
59,107 
75,000 
967,201 
148,617 
213,525 

19,969 
062,500 

(158,864 
290,436 

(353,577 
(23,229 


929.347 
1,926,076 
,613,427 
,232,275 
589,400 
304.963 
007.670 
,558.893 
,603,650 
294,463 
,866,120 
161,013 
,354,660 
,200.000 
666,243 
170.162 
.841,913 
248,900 


11.163,489 

(8,008,707 
1,904,705 

e3,000,000 
250,000 

24,474,211 
1,592,277 
1,091,960 

1,763,421 
2,295,807 

533,698 
2,210,024 

701,402 
2,318,144 
2,768,631 

7,093,527 
1,218,188 
1.960.000 
4,823,834 
3,809,058 
8,105,915 

460,085 
1)610,000 

(  1,463,080 

3,351,180 

(2,664,761 

(705,661 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IOO 
100 
100 
100 
100 

iO 


100 
100 


75 

20 

100 


Per 


240 
190 
290 
585 
330 
137 


125 
225 
215 


355 


155 
Per 


100 

too 

80 


Per 


share. 


share. 
138 


320 
598 
360 
150 


120 

270 


share. 


share. 


CALIFORNIA— (Concluded.) 


Capital. 


Surplus 
I A     Pro/its. 


3 

(577,279 
334,610 
(15,761 
123,791 


l.OOO.OOOj       460,612 


San  Diego  (Con.  S  ! 

Merchants'  Nat  Bkl  100,000 
San  Diego  Sav  Bk.  200,000] 
UnitedStatesNatBk  100,000 
Southern  Tr  &  S  B.       350,000, 

San  Francisco — 
imerican  Nat  Bank 
ingio-London-Parls 

National   Bank..    4,000,000 
Bank  of  Calif,  N  A.    8.500,000 

Bank  of  Italy 1,250,000 

Columbus  S  &  LSoc  130,000 
Crocker  Nat  Bank.:  2,000,000 
Do'j'hoe-Kelly  BCo  650,000 
»•>«/  National  Bank  3,000,000 
French-Amer  Bank 

of  Savings 

German  8  <fe  L  Soc_ 
Humboldt  Sav  Bk_ 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 
Mission  Sav  Bank. 
Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Nat' 
Anglo  Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co... 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  8  Dep  Bk. ! 
Security  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  .fe  Tr  Co 

Stockton — 
Comm'l  &  Sav  Bk. 

Fin-st  Nat  Bank 

San  loaquin  Val  Bk 

Stockton  Sav  Bank       400,000: 


Gross 
Deposits. 


\Par 


1,674,857 

3,733,328 

416,944 

2,283,934 

5,982,092 


1.831,997  33,769,842 

8,232,962142,417,461 
360,160117,232,364 
149,270!    2,320,408 

3,177,182125,308,135 
277,000|    1,990,000 

1,865, 22117,418, 772 


iOO 

100 
100 
100 
250 
100 
100 
!00 


750,000 
1,000.000 

600,000 
2,000,000; 
1,500,000 

200,000; 

500,000 
1.500,000 

500,000 

500,000 

6,000,000; 

1,500,000 
1,500,000 
1,200,000 

300,000! 
300,0001 
300,000 
100,000 
100,000 
300,000 


304,614 
1,958,443 

419,582 
1,143,184 

288,410 
20,860 

483,237 
2,207,317 

194,496 

423,674 
5, .393, 993 

448,717 

356,956 
1.779.002 


6,599,288 

57. .362,899 

7,104,163 

12,503,573 

4,776,137 

2,007,717 

8,970,492 

134,825,509 

1,677,094 

3,781,186 

35,837,805 

10,464,803 

'  4,924,941 

24.889.119 


Bid.      Ask. 


Per  \share. 


186 


187K 


213 


100 

1000;  3550 
100  105 
100 
100 
100 

60 
100 
100 
250 
100 
100 

50 
800 


221.734     2,811,395 
n300.042  n3, 625, 274 


740.427 
82,749 
83,000 

333,539 


300,000|  254,889 
200,000  7)347.847 
264,300;       487,896 


4,430,523 

1,334,527 

405,600 

2,301,925 

2,498,717 

r658,498 

3,770,764 


84,3871    1,456,394 


100 

100 

30 


100 


330 

175 
104 


220 


75 
240 


Per 


share. 


CANADA — See  last  page. 


COLORADO — Nat  banks  Sept.  2;    State  institutions  latest  returns. 


Colorado  Spgs — 

Colorado  Sav  Bank; 
Colorado  Spgs  N  B 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk..; 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Central  S  Bk  &  Tr. 
City  Bank  <t  Tr  Co 
Colorado  Nat  Bank 
Denver  Nat  Bank. 
Denver  8tk  Yds  Bk 
Federal  Nat  Bank. 
First  National  Bank 
Hamilton  Nat  Bank 
U  8  National  Bank. 
German  Am  Tr  Co. 
Hibernia  Bk&Tr  Co 
International  Tr  Co 
Interstate  Trust  Co 

Lcadville— 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Pueblo  Sav  &  Tr  Co 


50,000| 
100,000! 
200  000 
300.000 
200.000 
300.000 

300,000 
100,000 
500,000 

1,000.000 
100,000 
200.000 

1.2.50.000 
250.000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000) 

100,000: 

300,000 
100,000 


121,470 
(92,447 

(254,660 
221,682 

(502,231 
94,891 

74,027 

7,596 

1,542.699 

1,273,363 

93,220 

(14,612 

1,082,883 

59,119 

421,100 

195,903 

3,824 

685,485 

41,119 

(28,704 
30,076 

575,112 
99,564 


1,004 

(649 

(1,126 

4,151 
(3,049 

1,210 

4,095 

428 

16,300 

12,525 

906 

(1,038 

17,277 

1,459 

6,475 

4,817 

697 

8,775 

1,561 

(503 
2,176 


9831 
078' 
,3851 
,948| 
,931| 
,782 

,962j 
844 
669! 

,168; 

,2371 
,239 
,604 
,261 
,132 
,760 
,274 
,488 
,960 

.769 
803 


100 
100 
100 
100 
100 
100 

lOfl 
100 
!0t) 

100 
100 


8,082.418 
2,090,317 


•0' 

100 

lOU 

"to 

100 
lOO 


Ot. 

too 

100 
'00 


Per   share. 


Per 


Per 


share. 


share. 


CONNECTICUT— AT a(.  banks  Sept.  2;   State  institutions  Sept.  2. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Bridgeport  Tr  Co.. 
Amer  Bk  &  TrCo.. 

Hartford — 

Am  Indus'l  B  &  TCo 
City  Bk  &  Tr  Co.. 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford-Aetna  N  B 
National  Ex  Bank 
Phoenix  Nat  Bank. 
State  Bank  &  Tr  Co 
United  States  Bank 
Conn  Tr  A  S  D  Co. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co 
Security  Tr  Co 

New  Haven — 

City  Bank  of  N  H 
First  National  Bank 
Mechanics'  Hank   . 
Merchants'  Nat  Bk 
New  Hav  Bk  M  B  A 
Nat  Tradesra's  Bk 
N  H  Co  Nat  Hank 
People's  Bk  <k  TrCo 
Second  Nat  Bank   . 
Yale  National  Bank 
Un  &  N  Hav  Tr  Co 


I 
250.000] 
332,100 

,000,000 
500,000 
100,000 


100.000 
440,000 
150,000, 
650.000 

2.000,000 
500.000 

1.000.000 
400.000 
100.000 
750.000 
100,000 
500,000 
150,000 
200,000 


522,401 
392,488 
,005,906 
289,629 
27,056 


?j100,0S2 
146,000 
310,920 
535,89.') 

1,947,269 
426,137 
735,060 
513,986 
329,341 
828,807 
137,761 
614,579 
138,729 
235,719 


3,594,710 
2,637,724 
6,242,560 
3,602,295 
1,062,604 


Merged  in 
5U0,000| 
SOO.OOOi 
350.0001 
1,200,000] 
300.000' 

Merged  in 
272,300, 
750,000) 
500.000 
650.0001 


n787 
1,608 
2,573 
3,523 
8,189 
2,279 
8,325 
4,463 
2,298 
5,355 
1.167 
4.517 
1.116 
1.592 


.592 
.048 
,171 
,902 
,113 
,660 
,609 
,3.'30 
,245 
,788 
,823 
,543 
,625 
,207 


New  Hav  en 
450,340    2 
340,474 
302,880 

1,348,050 
481,920 

New  llav  en 
104,629|  1 
803,634  2 
425.361  2 
554,165     2 


BkN  B 

,105,323 
.080.798 
,811.515 
,992,978 
,531,747 
Bk  N  B 
,988,092 
,279,031 
,162.399 
,686,224 


100 
100 
100 
100 

100 

,    100 

3C 

iOO 

,    100 

50 

100 

lOG 

100 

IOO 

100 

iOO 

100 

100 

A 

too 

80 
50 

Per 
220 
195 
187 
167 
100 

Per 

share. 



share. 

131 
130 
194 
198 
85 
193 
300 
500 
355 
300 
405 
220 
300 

Per 

180 

101 

67 

135 

262"' 
203 

20»"' 

230"" 
share. 

0       OOOC 

0    oooc 

192 

193 
138 
1S5 



♦  Sale  price,  a  Capital  paid  In;  authorized  amount  Is  larger.  6  This  Is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  Increased,  i  Capital  Is  to  be  Increased,  i  Ex-dlvldend.  *  Ex-rlghts.  c  Figures  are  of  date  March  4  1914.  •  Sept.  12  1914  (June  23 
1915.     c   March  4  1915.     «  May  19  1915.     d  Dec.  31  1914.     nMay  1  1915. 


56 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Norwich — 

$ 

$ 

S 

Per 

share. 

First  National  Bank 

In  hand 

s  of  receiv  er 

Merchants'  Nat  Bk 

100,000 

33,631 

266,277 

100 

105      

Thames  Nat  Bank. 

1,000,000 

585,899 

2,021,727 

100 

160      

Uncas  Nat  Bank 

100,000 

28,831 

416,525 

IOC 

100      

Waterbury — 

Per  \share. 

Citizens'  Nat  Bank. 

300,000 

158,966 

1,633,885 

iOf 

135     ,150 

Manufac's'  Nat  Bk 

200,000 

162,164    2,696,599 

U» 

175 

200 

Waterbury  Nat  Bk 

500,000 

439,824    2,089,436 

50 

80 

82 

Colonial  Trust  Co- 

400,000 

431,487     4.322.078 

100 

175 

Merchants  Tr  Co.. 

100.000 

36,560     1,079,790 

100 

110 

Waterbury  Tr  Co.. 

200,000 

(i28,162  dl, 190,673    100'   100      110 

DELAWARE — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank. 

Farmers'  Bank 

Nat  Bk  at  Delaware 

Union  Nat  Bank 

Delaware  Trust  Co 
Equltab  Gu  &  Tr  Co 
Security  T  &  S  D  Co 
Wilmington  Tr  Co 


210,000 
200,000 
110,000 
203,175 
100,000 
500.000 
600,000 
1,000,000 


91,136 
79,710 
176,989 
641,554 
137,589 
833,261 
894,102 
680,330 


844,704 
1,626.831 

950.332 
2,778,797 

382,136 
2,467,164 
2,839,644 
6,683,030 


Per 

100 

110 

50 

100 

100 

200 

25 

80 

100 

200 

100 

220 

100 

220 

50 

108 

share, 
120 
110 
215 
81 
225 
240 
240 
114 


DIST.  OF  COLUM 

— Nat.  banks  Sept.  2; 

other  institutions  Sept.  2 

Washington — 

Per 

share. 

American  Nat  Bk  . 

600,000 

d238,982 

d2, 633,005 

100 

il50 

170 

Columbia  Nat  Bk. 

250,000 

d308,000  dl,805,000 

100 

255 

Commercial  Nat  Bk 

750,000 

575,898 

5,876,896 

100 

1192 

Bank  of  Com  &  Sav 

100,000 

d35,549 

d442,906 

10 

12 

District  Nat  Bk... 

550,000 

171,629 

3,289,534 

100 

ISSVi 

Farm  &  Mech  Nat. 

252,000 

409,207 

1,167,962 

100 

247 

260 

Federal  Nat  Bk... 

500,000 

180,657 

1,682,048 

100 

135 

Franklin  Nat  Bk 

225  000 

d38  776 

W1   454  133 

Home  Savings  Bk. 

100,000 

d259,322  d4,682,906 

100 

385 

Lincoln  Nat  Bank. 

300,000 

143,627 

1,951,468 

100 

160 

Nat  Bank  of  Wash. 

1,050,000 

641,384 

3,750,929 

100 

i200 

225 

Nat  Capital  Bank. 

200,000 

d254,076 

d866,638 

100 

215 



Nat  Met  Bank 

800,000 

604,767 

4,355,096 

100 

193 

Rlggs  Nat  Bank... 

1,000,000 

2,169,320 

8,434,681 

100 

490 

Second  Nat  Bank.. 

500.000 

d226,294  dl, 795,694 

100 

137 

Amer  Secu  &  Tr  Co 

3,000,000 

d2,346,844d8,461,408 

100 

265 

273 

Continental  Tr  Co. 

1.000.000 

d246,982  d2, 192, 176 

100 

luyi 

119 

Nat  Sav  A  TrCo.. 

1.000,000 

1,273,364 

6,878,850 

100 

255 

Munsey  Trust  Co.. 

2.000.000 

448,547 

3,274,006 

Union  Trust  Co... 

2,000,000 

462,619 

3,474,536 

100 

117 

i25 

UnltedStatesSavBk 

100,000 
1.000,000 

23,976 
1,215,764 

867,412 
6,597,923 

100 

Wash  Loan  <fe  Tr  Co 

230 

FLORIDA- — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Bamett  N  B  of  Jack 
Florida  Nat  Bank.. 
Guaranty  T  &  S  B. 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


1, 


350,000 
750,000 
500,000 
100,000 
000,000 

250,000 
100.000 
250.000 
400.000 


872,569 
742,947 
351,167 
49,2,39 
278,361 

206,747 
220,000 
311,292 
476,432 


7,243,335 
5,911,162 
4,062,362 
448,275 
2,725,913 

1,335,033 

550.000 

1.952,385 

2,429,964 


100 
100 
100 
100 
100 


Per 


share. 


QEOROIA — Nat.  banks  Sept.  2;    State  institutions  latest  returns. 


Atlanta — 

Per 

share 

American  Nat  Bk.. 

600,000 

650,547 

3,137,823 

100 

192 

198 

Atlanta  Nat  Bank,. 

1,000.000 

1,363.886 

6,713,877 

100 

275 

285 

Central  Bk  &  TrCor 

1,000,000 

541,702 

4,043,130 

100 

136 

140 

Fourth  Nat  Bank.. 

600,000 

1,029,959 

6,896,600 

100 

275 

285 

Fulton  Nat  Bk 

500,000 

125,595 

1,558,786 

100 

100 

105 

Ga  Sav  Bk  &  Tr  Co. 

200.000 

119,192 

632,863 

100 

160 

170 

Germanla  Sav  Bank 

200.000 

37,620 

167,793 

100 

100 

105 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

1,000,000 

1,309,789 

5,710,416 

100 

220 

225 

1,000,000 

927,437 

4,937,740 

lOU 

218 

225 

Atlanta  Trust  Co.. 

500,000 

51,586 

231,848 

100 

51 

Trust  Co  of  Georgia 

1,000,000 

937,560 

844,297 

100 

223 

228 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

48,736 

679,961 

100 

140 

Georgia  RR  Bank- 
Merchants'  Bank.. 

600,000 

449,630 

2,913,041 

100 

150 

200.000 

302,000 

1,000,000 

100 

150 

Citizens  &  Sou.  Bk. 

Branch  off! 

ce  see  retu 

rn  of  bank 

unii 

erSava 

nnah 

Nat  Exchange  Bank 

400,000 

232,930 

903,013 

100 

125 

130 

Planters'  L  &  S  Bk. 

50,000 

221.693 

920,235 

10 

40 

45 

Union  Sav  Bank... 

100,000 

45,000 

750,000 

100 

135 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

120,310 

979,074 

50 



Fourth  Nat  Bank.. 

300,000 

105,912 

409,639 

100 



Home  Savings  Bank 

100,000 

4,358 

368,373 

TOO 

Merch  <k  Mech  Bk. 

125,000 

133,670 

438,654 

100 

Nat  Bk  of  Columbus 

200,000 
250,000 

d223,834 
d378,166 

d293,299 
d507,891 

100 
100 

Third  Nat  Bank.   . 

Macon — 

Per 

share. 

American  Nat  Bank 

500.000 

526,511 

2,847,277 

100 

150 

155 

Citizens'  Nat  Bank 

250,000 

137,729 

1,294,345 

100 

115 

117 

Fourth  Nat  Bank.. 

300.000 

304,427 

2,308,546 

lOOi 

155 

165 

Macon  Nat  Bank.. 

150.000 

21,477 

326,544 

100 

70 

72 

Central  Trust  Co.. 

200,000 

21.090 

44,884 

100 

50 

60 

Continental  Tr  Co. 

250,000 

85.000 

447,000 

ion 

90 

95 

Macon  Savings  Bk. 

200,000 

20.000 

240,000 

100 

85 

90 

Savannah — 

Per 

share. 

Citizens' &  South  Bk 

1.000.000 

188,297 

7,827,154 

100 

215 

Commercial   Bank. 

100.000 

41,762 

485,366 

100 

115 

Exchange  Bank  

125.000 

83,639 

674,739 

100 

165 

Germania  Bank 

300.000 

381,624 

1,321,472 

lor. 

162 

Hibernla    Bank    of 

Savannah  

200,000 

2»3,013 

702,933 

100 

172 

Merchants'  Nat  Bk 

500,000 

209,640 

592,182 

100 

108  >^ 

Nat  Bk  of  Savannah 

400,000 

d692,956 

d3, 118,904 

100 

210 

Oglethorpe  Sav  &Tr 

125,000 

263,947 

1,634,002 

100 

195 

SavannahBk&TrCo 

630,000 

667,494 

2,687,351 

100 

162 

Citizens'  Trust  Co. 

150,000 

62,346 

407,107 

100 

137 

Chatham  Bk&TrCo 

5on,nno 

166,686 

1,688,634 

100 

i22H 

JDAHO — Nat,  banks  Sept.  2;    State  institutions  latest  returns. 


Boise  City—        I 

Boise  City  Nat  Bk.  250,000 

First  Nat  of  Idaho.  300,000 

Idaho  Nat  Bank...  100,000 

Pacific  Nat  Bank..  300,000 

Overland  Nat  BankI  100,0001 


243,774 
d410,227 

24,683 
dl76,347 

20,767 


2,291,137| 
d2, 006, 750 

339,720 
dl, 127, 669 

410,827' 


100 

100 

100 

100 

ILLINOIS— iVaJ.   bonis  Sept. 

2    (close  of  6u«»ne88); 

Stale    ir^slUntions 

Sept.  3  (.opening  of  business). 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Aurora — 

$ 

$ 

$ 

Nom 

inal. 

Aurora  Nat  Bank.. 

100,000 

274,889 

1.551,065 

I  GO 

400 

450 

First  Nat  Bank 

100,000 

170,824 

1,716,686 

100 

275 

300 

German-Am  Nat  Bk 

100,000 

153,161 

1,358,340 

100 

275 

300 

Merchants  Nat  Bk. 

100,000 

161,6931    1,148,138 

100 

275 

300 

Old  Second  Nat  Bk 

200,000 

93,634     1,033,114 

100 

110 

125 

Aurora  Tr  &  Sav  Bk 

100,000 

e3,651      €151,234 

100 

Chicago — 

Per 

share. 

Aetna  State  Bank.  . 

200,000 

d25,930      d547,634 

105 

115 

Amer  State  Bank- 

400.000 

el42,560  el,829,567 

ioo 

198 

200 

Atlas  Exch  Nat  Bk 

200,000 
200,000 

300,000 
d45,399 

Austin  State  Bank. 

d2, 287, 668 

100 

200 

Calumet  Nat  Bank 

100.000 

71,460,    1,038.448 

100 

200 

Capital  State  SavBk 

200.000 

26.792        496,621 

100 

102 

106 

Central  Mfg  Dis  Bk 

250.000 

59,432i    1,500,839 

100 

151 

156 

Cont  &  Com  Nat  Bk. 

21.500.00011.650,977  201167279 

soo 

268 

270 

Corn  Exch  Nat  Bk.. 

3,000,000 

6,916,003  73,489,668 

100 

414 

417 

DepositorsSt&SBk. 

300,000 

e87,782      e763,384 



124 

126 

Drexel  State  Bank. 

350,000 

168,7271    2,991,149 

100 

198 

201 

Drovers  Nat  Bank. 

750,000 

437,267  10,743,965 

100 

220 

230 

Englewood  State  Bk 

200,000 

e65,612  el, 316, 301 

100 

165 

168 

First  National  Bank 

10,000,00012,507,293  135076,987 

100 

470 

472 

First  Nat  Englew'd 

150,000 

1)263,690  1)3,830,065 

100 

33S 

345 

Foreman  Bros  Bg  Co 

1,000,000 

536,599  13,038,387 

100 

Ft  Dearborn  N  Bk. 

2,000,000 

812,237  32,652,199 

100 

22S 

228 

Garfield  Pk  St  S  Bk 

200,000 

38,860,    1,011,268 



133 

136 

Halsted  St  State  Bk 

200,000 

35,107        626,726 

100 

127 

131 

Hibernian  Bkg  Assn 

2,000,000 

1,464,186  27,794,467 

100 

Hyde  P'k  State  Bk. 

200,000 

66,734|       964,623 

100 

139 

139 

Kaspar  State  Bank 

400,000 

d278,609  d4,611,214 

100 

280 

300 

Lake  View  State  Bk 

200,000 

d4,022 

d753.076 

100 

105 

110 

Lawndale  State  Bk 

200,000 

682,280 

61,293,987 

100|   265 

270 

Lincoln  State  Bank 

200,000 

22,142 

470,116 

100      95 

100 

Live  Stk  Ex  Nat  Bk. 

1,250,000 

604,677 

12,741,199 

100    221 

225 

Mech  &  Trad  St  Bk 

200,000 

d71,964 

d994,905 

100    127 

130 

Nat  Bk  of  Republic. 

2,000.000 

1,264,302  24,369,892 

100'    175 

180 

National  City  Bank 

2,000,000 

978,945  30,097,747 

lOOj    160 

162 

Nat  Produce  Bank. 

300.00C 

77,944i   2,430,661 

lOO'    168 

173 

North  Ave  State  Bk 

200.000 

64,376'   2,309,837 

100 

110 

NoSldeStateSavBk 

200.000 

d24,706dl,167,677 

100     128 

130 

North  West  State.. 

300.000 

669,277 

61,587,589 

100     153 

155 

Ogden  Ave  State  Bk 

200.000 

66,814 

6352.740 

100 



100 

People's  Stock  Y'ds 

State  

500.000 

220,119 

4,813,962 

100 

285 

300 

PioneerStateSavBk 

200.000 

637,517 

6412,983 

100 

109 

112 

Roseland  State  S  Bk 

200.000 
200,000 

653,372 

6847.800 

100 
100 

Second  Security  Bk 

653,140  61,083,543 

Security  Bank 

400,000 

6213,032  62,933,129 

100 

241 

245 

So  Chicago  Sav  Bk. 
South  Side  State... 

300,000 

177,000,    2.256.708 

100 

220 

225 

200.00C 

36.513 

1,826,904 

100 

133 

138 

State  Bk  of  Chicago 

1,500.00C 

3.352,467 

26,768,610 

100 

406 

408 

Stock  Yds  Sav  Bk. 

250.000 

289,137 

3,700,467 

100 

350 

400 

Union  Bank  of  Chic 

500,00C 

el69,014 

62,299.142 

100 

140 

145 

WashlngtonPkNBk 

100,000 

37,664 

1.953,269 

100 

250 

West  Englewood — 

Ashland  State  Bk 

250, OOC 

647,597 

61,014,245 

100 

150 

152 

West  Town  State  Bk 

200,OOC 

42.989 

790,950 

110 

112 

Central  Tr  Co  of  111 

4,50O,O0C 

1,746.344 

43,079,366 

100 

210 

214 

ChlcCityBk&TrCo 

500,00C 

6479.207 

63,141,740 

100 

255 

265 

ChicagoSBk&TrCo 

1,000.000 

286,991 

7.612,401 

100 

138 

140 

Chic  Title  &  Tr  Co. 

5.600,000 

;i3,161,003 

100 

Cont  &  Com  T  &  S  B 

3,000,000 

1,859,119 

30.503.818 

100 

Drovers  Tr  &  Sav  Bk 

250,00C 

252,264 

3,888,192 

100 

310 

First  Tr  &  Sav  Bk. 

5.000,000 
500.000 
300.000 

5,494,837 
149,640 
165,826 

61,071,262 
3,695,263 
1,388,144 

100 
100 
100 

Ft  Dearb  Tr  &  S  Bk 

Franklin  Tr&SvBk 

156 

159 

Greenebaum  Sons' 

Bank  &  Trust  Co 

1,500,000 
200.000 

469,110 
670,779 

4,868,699 
6546,332 

100 
100 

Guarantee  Tr  &  Sav 

133 

136 

Harris  Tr  &  Sav  Bk 

1.500,000 

2,981,120 

23,337,696 

100 

450 

600 

Home  Bk  &  TrCo. 

300,000 

dl02,498 

dl, 542, 234 

100 

178 

Illlnols  Tr  &  Sav  Bk 

5,000,000 

10,644,141 

99,162.744 

100 

474 

476 

Kenw'dTrA  SavBk 

200,000 

149,896 

2.169,230 

100 

180 

185 

Lakeview  T  &  S  Bk 

300,000 

6127,607 

62,264,441 

100 

178 

183 

Liberty  Tr  &  S  Bk. 

250,000 

46,011 

1,185,330 

100 

135 

142 

Lincoln  Tr&SavB  . 

200,000 

631,085 

6251,225 

--  -- 

110 

120 

Market  Tr  &  Sav.. 

200,000 

630,621 

6414,714 

100 

92 

100 

Mercantile  Tr&  Sav 

250,000 

668,782 

61,496,939 

100 

150 

156 

Merchants  L  &  Tr  Co 

3,000.000 

7,803,242 

67,317,883 

100 

434 

437 

Michigan  Av  Tr  Co 

200,000 

673,009 

61,396,654 

100 

100 

110 

Mid-City  Tr  &  S  Bk 

500,000 

152,244 

2,710,207 

IOO 

193 

196 

Northern  Tr  Co  Bk 

1,500,000 

2,711,912 

31,581,022 

100 

264 

268 

Northwn  Tr  &  S  Bk 

300,000 

el50,147 

64,353,000 

100 

267 

269 

People'sTrASavBk 

500.000 

280,649 

7,531,649 

100 

287 

289 

PullmanTrA  SavBk 

300.000 

6330,874 

63,790.462 

10(3 

200 

Sheridan  Tr  Sav  Bk 

200.000 

55,209 

1,740.691 

100 

155 

158 

Sou  West  Tr  &  Sav 

200.000 

631,963 

6712,886 

100 

125 

127 

Stand'rdTriSavBk 

1,000.000 

454,297 

6,018,247 

100 

158 

162 

Stockmen's  Tr  S  Bk 

200,000 

670,710 

61,148,958 

10!; 

145 

151 

Union  Trust  Co 

1,200,000 
400,000 

1,756.266 
150.229 

25,648,246 
4,443,663 

100 
100 

W  Side  Tr  &  Sav  Bk 

300 

350 

Woodl'nTr&SavBk 

200,000 

146,749 

1,930,788 

IOC 

215 

220 

Elgin- 

Per 

share. 

Elgin  Nat  Bank... 
First  Nat  Bank 

100.000 

•     200.000 

150,000 

100,000 

s20,032 
134,520 
174,042 
r25,000 

s559,443 
899,073 
915,811 

r450,000 

100 
100 
100 
100 

Home  Nat  Bank. 

Union  Nat  Bank.   . 

Elgin  City  B'k'g  Co 

100,000 

177,169 

1,479,816 

Home  Tr  <fe  Sav  Bk 

100,000 

91,896 

940,185 

11)0 

Peoria — 

Central  Nat  Bank. 

300,000 

277,744 

2,825,294 

100 

Com'l  Ger  Nat  Bk. 

750,000 

903,140 

5,356,470 

100 

Dime  Sav  &  Tr  Co. 

250.000 

6174,834 

61,907,864 

- 

First  Nat  Bank 

550,000 

460,559 

3,975,564 

100 

Home  Sav  &  State  . 

120,000 

6203,499 

61,673,075 

100 

Illinois  Nat  Bank.. 

Merged   in 

Merchants 

&  111  Nat 

Bk. 

State  Tr  &  Sav  Bk 

200,000 

658,369 

6878,866 

Merchants  &  111  N  B 

500,000 

214,604 

3,977,333 

100 

Snv  Rank  of  PeorIa 

150.000 

6289,629 

62,142,892 

100 

Quincy — 

Illinois  State  Bank 

150,000 

619,789 

61,387,269 

Quincy  Nat  Bank.. 
RIcker  Nat  Bank 

100,000 

78,871 

1,088,448 

100 

500,000 

409,360 

4,618,320 

Mercantile  Tr  &  S  B 
State  Sav  L  &  Tr  Co 

200,000 

83,342 

1,050,889 

1.000,000 

6562.894 

65,059,988 

♦  Sale  price,  o  Capital  and  surplus  to  be  Increased,  b  Capital  to  be  increased,  g  Capital  paid  in;  authorized  amount  Is  larger,  x  Es-dlW. 
demd.  y  New  stock.  v  These  figures  date  March  4  1915.  d  June  23  1915.  e  April  30  1915.  I  Last  sale.  n  Oct.  31  1914.  s  May  22  1915 
h  Dec.  31  1914.     r  July  29  1915.     t  May  1  1915. 
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Where  Names  are  Printed  In  Italic*  Puller  Returns  may  be  Pound  In  the  Advertlslnz  Columns 


ILLINOIS— i^a<.   bankt  Sept.  2; 
Sept.  3  (opening  of  bu«tn«a«). 


(elote  of  bu*ine$i)i  State  inatitutioni 


Rockford — 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoplea  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 
First  National  Bank 
nilnola  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'gfleld  Marine  Bk 

State  Nat  Bank 

FirstT&SB.Sprlngr. 
Sangamon  L&Tr  Co 


Capital. 


S 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 


Surplue 
<fc    Profits 


$ 
166,576 

73,161 
203,664 
219,470 

40,462 
235,958 
311,997 

369,782 

231,504 

162,967 

154,817 

r480,560 

sl42,295 

92,932 

r58,409 


Oroas 
Deposits. 


$' 

1,156,399 
1,667,962 
1,143,415 
2,172,750 
689,188 
1,965,627 
1,611,657 

2,135,974 

1,924,889 

1,848,145 

2,252,341 

r2,755,033 

sl,412,124 

721,967 

r2,257,004 


Par. 


100 
100 
100 

mo 

100 
lUO 
100 

100 
100 
100 
100 
100 


Bid. 


Per 


Ask. 


Per 


share. 

*250 

♦140 

♦250 

*300 

♦125 

*200 

*200 

share. 


INDIANA — Nat.  banks  Sept.  2;   State  institutions  latest  returns. 


Bvansville — 

Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 
Mercantile  Tr  &  S  B 

Fort  Wayne — 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co. 
People's  Tr&Sav  Co 
Trl-State  L  &  Tr  Co 

Indianapolis — 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank.. 
Merchants'  Nat  Bk. 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  A  Savs  Co 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co.. 
Securlty  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
nnlted  States  Tr  Co 


400,000 
350,000 
500,000 
100,000 
200.000 
100,000 

600,000 
260,000 
300,000 
350,000 
200,000 
200,000 
500,000 

300,000 

400,000 

2,000,000 

2,000,000 

1,000,000 

1.000,000 

100,000 

1,000.000 

100.000 

100.000 

1,600,000 

1,000,000 

325.000 

600,000 

100,000 

600,000 
500,000 
300.000 
600,000 


221,930 

s429,393 

s347,406 

97,767 

100,000 

54,632 

228,767 
107,482 
307,944 
214,394 
30,334 
89.109 
116,063 

1,652 

85,727 

1,132,926 

1,372,684 

1,071.737 

257,364 

26,446 

19,276 

122,369 

17,967 

251.610 

746,737 

4,737 

658,931 

8,737 

651,437 
378,027 
155,882 
113,882 


4,398,101 

100 
100 
100 
100 
100 

Per 

share. 

s3, 588, 371 

s3,455,602 

1,435,186 

1,303,303 

1,463,269 

4,178,702 
2,945,568 
3,278,623 
3,801,376 
1,491,311 
1,559,074 
4,887,018 

629,974 

3,026,851 

14,445,310 

13,169,015 

6,521,321 

3,010,121 

489,276 

100 
100 
100 
100 
50 
60 
100 

"165 

100 
100 
100 
100 
100 
d  60 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 

Per 
160 
130 
200 
160 
125 
150 
150 

78 
121 
236 
280 
230 
125 

share. 

1,801,618 
1,098,886 
757,515 
9,057,214 
7,561,344 
1,166,792 

55 
200 
105 
180 
225 

62 

2,216,128 

326,700 

2,646,387 
2,684,266 
1,511,183 
2,863,262 

minal 
300 
180 
160 
135 

prices 
165" 

IOWA — NcU.  banks  Sept.  2;  State  inttitutiont  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Qerm-Amer  Sav  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
People's  Sav  Bank. 
Securitv  Sav  Bank. 
Amer  "Tr  &  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk. 
Farm  &  Mech  Sav. 
First  National  Bank 
German  Sav  Bank 

Iowa  N  at  Bank 

Security  Sav  Bank 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 
Citizens'  Tr  A  S  Bk 

Des  Moines — 
Cap  City  State  Bk 
Central  State  Bank 
Century  Sav  Bank 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bank 
Iowa  State  Bank. 
Mechanics'  Sav  Bk 
People's  Sav  Bank 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  &  Tr  Co 

Dubuque — 
Citizens'  State  Bk 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk. 
German  Sav  Bank. 
German  Tr  &  S  Bk. 
lowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 


100  000 
100,000 
150,000 
200,000 
100,000 
160,000 

300,000 
200,000 
100,000 
300,000 
60,000 
200,000 
100,000 

120,000 
100.000 
150,000 
200,000 
50,000 

300,000 
100,000 
200,000 
600.000 
150,000 

60,000 
250,000 
200,000 

50,000 

160,000 
250,000 
100,000 
300.000 

50,000 
750,000 
200,000 

60,000 

50,000 
1,000,000 

50.000 

50.000 
100.000 
100,000 

50,000 
300,000 

50,000 
600,000 

100,000 
100,000 
75,000 
200,000 
150.000 
150,000 
300,000 
300,000 


33,000 

n73,178 

460.000 

354,300 

8128,682 

8171,314 

138,889 

113.321 
16,069 

460,860 
26,000 
98,212 

118.000 

49,589 

35,886 

179,022 

c200,000 

91,469 

443,618 
113,699 
232,103 
936,907 
259,446 
33,323 
389.440 
181,909 
5,114 

47,676 
262.466 

15,886 
151,371 

31.096 
175.407 
135,140 

27.404 

28.440 

644.437 

3.468 

21.503 
192.097 

29,590 

16.760 
238,624 
133,567 
589,446 


971,000 

n809,400 

3,050,000 

3,398,700 

81,544,024 

31,138,731 

6.902,248 
2,314.784 
1,165.972 
6.102.381 
860,000 
1,928,861 
2,217,291 

1,155,943 

650,964 

2,362,506 

c2,600,000 

1,173,136 

4,366,254 
1,542,046 
2,444,139 
10,711,527 
2,432,459 

507,351 
4,367,546 
2,816,331 

319,276 


1,839,364 

3,312,634 

1,315,902 

1,683,613 

932,852 

6,823,040 

2,548,863 

1,289.006 

650,343 

7,543,842 

347,573 

795.717 

2.467.205 

978,193 

322,765 

142,942 

190,407 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Per 


2 
1 

t2, 500. 592 


17.560 
»19,209  V 
106,344! 
181,194! 

71,449: 
150,000 
182,240' 
173  292' 


591,600 
1,015,755 
1,012.747 
1,854,139 
1,074,131 
2. 0,30,000 
1,653,940 
1,203,165 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


minal 
148 
158 
115 
255 
152 
139 
207 
Per 


Per 
320 
250 
290 
400 
285 
100 
340 
310 
135 

Per 


shart . 

110 

Vl70 

300 

300 

225 

250 

Prices 


share. 


200 
175 
115 
125 


100  165 
100  165 


I 


share. 

330 

260 

300 

405 

290 

105 

360 

315 

140 

share. 


110 
115 
220 
200 
120 
130 
170 
170 


IOWA— Concluded. 


Sioux  City — 

Continental  Nat  Bk 
First  National  Bank 
Live  Stock  Nat  Bk. 
Nat  Bank  of  Comm 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  8  Bk 
Farmers'  L  &  Tr  Co 


Surplus  Gross 

Capital.     <fe    Profits.    Deposits.    Par 


$ 

100,000 
600,000 
100,000 
100,0001 
100,000! 
250,000' 
60,000 
600,000l 


$ 

13,779 
160,467 
131,142 

22,572 
110,590 
290,949 
107,775 

24,924'< 


S 
306,471 
6,045,856 
2,118,209 
1,295,404 
1,393,418 
3,742,233 
1,311,017 
1,539,238 


No 


100 
100 
100 
100 
100 
100 
100 


Bid.      Ask 


minal 


prices 


KANSAS — Nat.  banks  Sept.  2;    State  institutions  latest  relurni. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banking  Trust  Co. 
Kansas  Trust  Co.. 
Topeka— 

Bank  of  Topeka 

Centra]  Nat  Bank. 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk 
State  Sav  Bank.. 
Prudential  Trust  Co 


300,000 
100,000 
200,000 
200,0001 
125,000 

310,000 
200,000 
100,000 
100.000 
60,000 
100,000 
100,000 


414,201 

114,076 

27,164 


109,000 

266,094 

j)124,629 

29,224 

136,140 
36,067 
62,749 
68,297 


5,270,924 

1,201,727 

910,345 

250,000 

409,025 

2,431,200 
1)2,698,451 

510,047 
1,929,988 

668,150 
1,375,162 

470,722 


100 
100 
100 
100 
100 

100 
100 
lOo 
100 
100 
100 
100 


Per 
300 
250 
110 


250 


share. 


100 


KENTUCKY— A^a« 

b anils  Sept 

.  2;    State  institutions  latest  returns. 

Covington — 

Per 

lahare. 

Citizens'  Nat  Bank 

200,000 

1172,094 

1)1,209,640 

100 

175 

180 

First  National  Bank 

600,000 

157,260 

2,359,869 

100 

145 

150 

German  Nat  Bank. 

350,000 

d129,615 

1)1,482,132 

100 

135 

145 

Covington  S  B  &  Tr 

100,000 

45,007 

634,066 

100 

140 

150 

People's  S  Bk  A  Tr. 

100.000 

40.980 

526,689 

100 

100 

Lexington — 

Per 

\share. 

Fayette  Nat  Bank. 

300,000 

319,479 

1,046,734 

100 

235 

First  &  Citv  Nat  Bk 

800,000 

469,112 

1,337,260 

100 

192 

Phoenix  A  Third  NB 

800,000 

178,396 

1,439,283 

100 

150 

Second  Nat  Bank.. 

160,000 

114,864 

439,901 

100 

180 



Louisville — 

Per  share. 

Amer-Southern  N  B 

800,000 

230,079 

3,814,997 

100 

115 

116 

Citizens'  Nat  Bank 

500,000 

668,310 

3,792,362 

100 

251 



First  National  Bank 

600,000 

177,289 

1,911,960 

100 

German  Bank 

250,000 

589,489 

4,091,172 

100 

350 

Germ  Insurance  Bk 

250,000 

525,307 

5,120,060 

50 

150 

German  Secur  Bank 

179,000 

182,672 

1,082,956 

100 

189 

Kent  Tit  S  BA  T  Co 

350,000 

65,477 

1,241,881 

100 

100 

Lincoln  Sav  Bank. 

350,000 

50,241 

793,097 

100 

87  H 

Loulsv  Nat  Bkg  Co 

250,000 

122,960 

1,875,610 

100 



135 

Nat  Bk  of  Comm.. 

800,000 

588,437 

5.491.446 

100 

225 

227 

Nat  Bk  of  Kentucky 
Southern  Nat  Bank 

1,645,000 

1,539,422 

5.731.739 

100 

183 

500,000 

ConsoUdat 

d  with  Am 

er  N 

at  Bank 

Stock  Yards  Bank. 

100,000 

68,620 

611.640 

100 

150 

Union  Nat  Bank... 

600,000 

568,886 

5.392.880 

100 

230 

235 

Fidelity  A  Colum  Tr 
Loulsv  He  Trust  Co 

2.000,000 

702,904 

3.039,022 

100 

230 

235 

806,100 

2.34,411 

1,698,694 

100 

152 

153 

United  States  Tr  Co 

350.000 

109,587 

701,766 

IOC 

135 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

t)97,109 

t702,403 

100 

170 

175 

Newport  Nat  Bank 

100,000 

t)94,324 

1)545,358 

100 

200 



LOUISIANA— ATo*. 

bant*  Sept 

.  2;    State  institutions  latest  returns 

New  Orleans — 

Per 

share , 

Bank  of  Orleans 

100,000 

111,879 

1,608,495 

100 

250 

Canal  Bk  A  Tr  Co. 

2.000,000 
400,000 

626,334 
162,032 

14,026,871 
2,333.968 

100 
100 

Citizens' Bk  A  Tr  Co 

125 

City  Bank  A  Tr  Co 

150,000 

69,159 

1,834,695 

100 

139 

Commercial  Nat  Bk 

300,000 

611,046 

4.221,800 

100 

400 

Commercial     Germ 

Trust  A  Sav  Bk. 

1,250,000 

876,140 

10,651,731 

100 

225 

. 

Int-State  Tr  A  BCo 

750,000 

596,929 

5,237,694 

100 

200 

Metropolitan  Bank 

400,000 

227,814 

2,233,994 

100 

138 

».  .  .  . 

Hlbemla  Nat  Bank 

400,000 

t)80,710 

1)1,116,201 

New  Orleans  N  Bk. 

1,000,000 

692,636 

5,251,059 

100 

150 

U  S  8  Dp  A  Sav  Bk 

100,000 

154,339 

1,431,667 

100 

150 

Whitney-Cent  N  B.. 

2.600,000 

1,676,838 

14,241,027 

100 

226 

HIbem  a  BkATr  Co 

1.500.000 

2,120,879 

16,244,011 

100 

i316 

Whitney-Cent  Tr  A 

Savings  Bank 

200,000 

315,540 

.5,264,523 

Shreveport — 

Per 

share. 

American  BkAT  Co 

100,000 

18,667 

230,401 

100 

140 

160 

American  Nat  Bank 

150,000 

35,922 

641,426 

100 

160 

180 

Commercial  Nat  Bk 

600,000 

551,984 

4,135,825 

100 

295 

300 

First  National  Bank 

500,000 

233,639 

1,942,167 

100 

200 

First  Sav  B  A  Tr  Co 

100,000 
300,000 

60,841 
38,509 

809.856 
974.499 

100 
125 

Contln'l  B  A  Tr  Co 

100 

110 

Red  Riv  Val  B  A  T 

150,000 

60,000 

425.000 

10 

15 

MAINE — Nat.  banks  Sept.  2;    State  institutions  latest  returns. 


Bangor — 

First  National  Bank 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Eastern  Tr  A  Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co.. - 
Portland — 

Canal  Nat  Bank 

Casco  Nat  Bank 

Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  TrustCo 
Union  S  D  A  Tr  Co 


300,000 
100,000 
150,000 
175,000 
100,000 
200,000 

600,000 
400,000 
100,000 
600,000 
300,000 
400,000 
100,000 
250,000 


325,292 
273,812 
504,350 
557,017 
124,913 
265,000 

389,334 
333,637 
46,510 
497,007 
475,080 
530,110 
132,591 
304,264 


1,363,346 
845,660 
803,123 
5,045,351 
1,212,648 
2,000,000 

2,283,622 
6,103,331 
1,711,528 
3,433,693 
8,143,429 
8,5.34,500 
1,402,469 
736,746 


100 
100 
lOo 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
•  no 


Per 

share 

150 

300 

315 

335 

345 

160 

225 

Per 

share. 

103 

104  J^ 

103 

104 

105 

107 

119 

121 

ISO 

185 

205 

207 

150 

160 

180 

190 

MARYLAND — Nat,  banks  Sept  2;   State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov  A  Mechanics' 

Nat  Bank  ...  _ 
Farm  A  Mer  N  Bk. 
First  National  Bank 
German-Amer  Bank 
German  Bk  of  Bait 
Mercantile  Bank.. 
Merch-Mech  Nat 
Nat  Bank  of  Baltlm 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 


100,000 

100,000 

1,000.000 

200,000 

600,000 
650,000 

1.000,000 
300,000 
400,000 
100,000 

2,000.000 

1,210.700 
500.000 

1,500,000 


66,881     2,635,404 

<'27,300      e810,000 

2,103,564  12,150,347 

137.116    3,070,169 


515,079 
279,184 
400,380 
160.410 
268,139 
115,491 
2,077,201 
401, 6S<) 
571,347 
933,789 


6,941,483 
3,370,292 
7,051,077 
1,369,765 
1,609.880 
1,343,195 
17,036,710 
7,444,210 
6.887.236 
5,397,672 


60 

105 

10 

60 

100 

40 

100 

100 

100 

26 

10 

100 

15 


Per  'share. 

80     I 

100      I 

4254;,   43 
90       


210     '221 

44  H     47 
143       146 

108      I 

125       130 

45       

27!^    28 

155!^  156 

32  J^ 

100;    146     1 148 


♦Sale  price,  a  Capital  and  surplus  to  be  Increased,  b  Capital  to  be  Increased,  i  Ex-dividend  «  Mar  4  1915. 
ff  May  20  1915.  ,  "  July  24  1915.  rApril  30  1915.  •  May  1  1915.  t  Includes  debentures.  '»  June  23  1915. 
shares,  par  value  $100;  we  quote  per  share,  not  per  cent.      v  Last  sale. 


e  Figures  date  May  24  1915. 
d  Tills  Is  amount  paid  In  oo 
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MARYLAND— (Continued. 


Surplut 

Gross 

Cavital. 

Pro/ita. 

Deposits. 

Far  . 

Bid. 

Ask. 

Bait.    {Con.)— 

S 

$ 

$ 

Per 

share. 

Nat  Marine  Bank.. 

400,000 

199,310 

2,680,194 

30 

40 

NatUn  Bkof  Md.. 

1.000,000 

679,810 

2,984,517 

(00 

132 

137 

Old  Town  Nat  Bk 

250,000 

.   127,467 

1,859,922 

10 

13 

Second  Nat  Bank-  - 

500.000 

904,692 

1,301,305 

ICO 

200 

State  Bk  of  Mary'd 

500,000 

146,781 

2,688,498 

26 

30 

Western  Nat  Bank. 

500,000 

557,027 

3,067,669 

20 

36 

37 

Baltimore  Trust  Co 

1,000,000 

2,136,404 

5,184,888 

50 

135 

Colonial  Trust  Co. 

300,000 

73,802 

1,248,562 

25 

27  J^ 

30 

Continental  Tr  Co. 

1,350,000 

1,587,329 

5,971,812 

100 

150 

165 

Fidelity  Trust  Co. . 

1.000,000 

1,217,690 

10,679,866 

100 

285 

302 

M'dl'd  Tr  Co 

1.000.000 

197,271 

3,662,657 

100 

100 

112 

Mere  TrA  Dep.. 

1.500,000 

3,283,974 

14,090,094 

50 

178 

180  J^ 

Equitable  Trust  Co 

1,000,000 

133,069 

4,881,275 

100 

25 

26 

SafeDep  ATrCo.- 
Union  Trust  Co... 

600,000 

2,602,971 

9,969,004 

100 

650 

500,000 

182,599 

1,874,465 

50 

65 

Frederick — 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

439,189 

3,691,913 

100 

500 

Far  &  Mech  Nat  Bk 

125,000 

132,933 

1,527,716 

25 

40 

Franklin  Sav  Bank 

93,395 

34,726 

550,750 

100 

110 

Fred'k  Co  Nat  Bk 

150,000 

90,310 

799,514 

i.5 

22 

Fr'k  Town  Sav  Inst 

il50,000 

140,331 

1,471,029 

00 

165 

Central  Trust  Co.. 

200,000 

215,071 

1,062,995 

100 

ioo 

Frederick  Trust  Co 

100,000 

25,776 

168,017 

50 

MASSACHUSETTS— iVat. 6*8. (ezc.Bo««on)  Sept.  2;  State  inst.  latest  rei'nt. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 

Nat    Bank 

Hyde  Park  Nat  Bk 
Merchants'  Nat  Bk 
Mutual  Nat  Bank 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank 
Nat  Shawmut  Bank 
Nat  Union  Bank 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank 
WebAAtlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  8  Dep  &  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo- 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Truct  Co. . 
Fidelity  Trust  Co.  _ 
International  Tr  Co 
Liberty  Trust  Co. . 
Market  Trust  Co. 
Massachus'ts  Tr  Co 
Mattapan  DAT  Co 
Metropolitan  Tr  Co 
•New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Old  South  TrCO... 
Paul  Revere  Tr  Co. 
Prudential  Tr.  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
Tremont  Tr.  Co... 
DSTrustCo 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plym'th  Co  S  D  A  T 


Cambridge — 

Cambridge  Tr  Co.. 
Central  Trust  Co.. 
Charles  Riv.Tr.  Co. 
Harvard  Trust  Co. 


E.   Cambridge — 
Lechmere  Nat  Bank 


Fall  River- 
Fall  Riv  Nat  Bank. 
First  National  Bk.. 
Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  S  Dep  A  Tr_ 

Fitchburg — 

Fltchb'gBkATrCo 
Safety  F'd  Nat  Bk. 

Qloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk. 
GlouSD  ATrCo.. 

Haverhill- 
Essex  Nat  Bank  . . 
First  National  Bk.. 
Haverhill  Nat  Bk  , 
Merchauts'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  C 


Deposits  of 

700,000 

250,000 

fl. 000, 000 

Merged  in 

1,500,000 
100,000 

•?  000,000 

Merged  in 

300,000 

250,000 

10,000,000 

1,000,000 
900.000 
300,000 

2,000,000 

1,000,000 

1,000,000 
600,000 

1,000,000 
200,000 
100,000 

1,000,000 
200,000 
200,000 
500,000 

1,000,000 
750,000 

1,000,000 
200,000 
250,000 
500,600 
100,000 
300,000 

1,000,000 

6,000,000 
200,000 
200.000 
200,000 
200,000 

1,000,000 
200,000 
300.000 


300,000 


300,000 
500,000 
100,000 


100,000 
200,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,0001 
400,000: 


500,000' 
200,0001 


150,0001 

Vo¥,o6o 

200.000 


100,000 
200,000 
200,000 
200,000 
240,000 
200,0,)0! 


banks    da 

342,134 

273,017 

12,233,901 

Metropol 

1,620,667 

86,269 

3,346,474 

Metropol 

673,107 

1,038.237 

7,933,786 

1,286,727 

393,129 

283,364 

3,559,100 

1,399,467 

2,429,192 

960,077 

3,066,179 

31,837 

51,459 

702,507 

118,064 

76,314 

357,286 

450,490 

167,714 

1,137,964 

301,601 

238,276 

305,363 

158,310 

300,000 

3,036,677 

6,414,649 

75,184 

64,300 

50,000 

204,917 

1,759,124 

58,237 

1,497,171 


te  Sept.   25 

3,583,000 

1,982,000 

93,520,000 

itan  Tr  Co 

16,935,000 
s599,309 
46,550,000 
itan  Tr  Co 
s3, 899, 498 

1,877,000 
104889  000 
10,596,000 

1,835,000 
s2, 410, 183 
30,511,000 

6,920,000 
17,854,414 
11,169,4158 
15,505,042 
dl, 244, 259 
780,393 
17,902,069 
(i2, 889, 155 
d3,062,041 
(i5, 893,990 

6,959,894 
d2, 440, 790 
dll994  179 

3,332,553 
il, 559,961 

4,538,785 

1,411,469 

Began  bus 

22,409,319 

103057  719 

d915,649 

2,260,698 

dl02,510 

(i2, 603, 758 

20,000,819 

775,307 

d6,928,026 


222,169  1,156,803 


288,819 

358,499 

43,507 


178,266 
341,214 
207,942 
260,273 


j;167,494 


323,247 
473,049 
494,790 
358,070 
500.607 


275,511 

2)324,887 


144,579 
317,824 
115,017 
367,589 


139,309 
286,860 
415,087 
180,260 
291,989 
83,317 


2,340,762 
3,028,885 
2,109,305 


2,176,313 
4,485,511 
1,423,762 
2,304,996 


1)561,313 


2,223,330 
1,362,493 
3,239,203 
1,644,003 

2,528,876 


3,223,297 
1)1,733,529 


1,110,142 

2,911,703 

561,628 

3,584,026 


1,252,375 
1,792,734 
1,460,472 
1,511,234 
1,065,477 
dl,803,S42 


1915 
100 
100 
100 


100 

100 
100 

100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
■01' 
iness 
100 
00 
I  or 
100 
100 
SOO 
'00 
100 
100 


1 00 


!00 

100 
IOO 


100 
100 
100 
100 


Per 
125 
165 
425 


205 


290 

275 
400 
195 
195 
130 
140 
295 
205 
355 
225 


share. 
130 


435 


215 


295 

300 
425 
198 
200 
140 
145 
300 
210 
360 
250 


185   190 


150   160 
130  140 


256 
140 


200 
Sept. 


258 
110 
120 


260 
150 


13 '15 


260 
120 
130 


Per  'share. 
146 


Per 
150 


125 


Per 


I 


100 


100 
100 
100 
100 
100 


100 
100 


100 
100 


100 
100 
100 
100 
100 
100 


Per 


Per 
130 
200 
155 
118 
200 


share. 


140 


share. 


share. 


share. 


120 


Per  share. 


145 
175 


Per 


150 
180 


share. 


MASSACHUSETTS— (Continued. 


Surplus 

Gross 

Capital. 

&    Pro/its 

Deposits 

Par 

Bid. 

Ask. 

Holyoke — 

t 

$ 

s 

Per 

share. 

City  National  Bk.. 

600,000 

210,861 

1,955,470 

lOf 

115 

118 

Hadley  FallsNatBk 

200,000 

180,930 

1,251,761 

IOC 

140 

150 

Holyoke  Nat  Bank. 

200,000 

311.520 

1,939,798 

100 

185 

195 

Home  Nat  Bank 

250,000 

191,692 

1,488,769 

100 

150 

155 

Park  National  Bk.. 

100,000 

88,914 

820,526 

100 

103 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

373,000 

143,632 

1.067,716 

10! 

175 

Arlfngton  Trust  Co 

200,000 

57,081  dl, 006, 363 

100 

125 

Lawrence  Trust  Co 

100,000 

50,387  dl, 924,729 

100 

125 

Merchants'  Tr  Co. 

300.000 

174,981 

d3, 190, 558 

100 

150 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

232,644 

1,086,795 

100 

103 

105 

Oc  Lowell  Nat  Bk 

200,000 

86,109 

1,014,156 

100 

97 

99 

Union  Nat  Bank.. 

350,000 

436,429 

2,302,889 

■00 

190 

Wamesit  Nat  Bank 

250,000 

116,247 

336,291 

iOO 

93 

•95 

Lowell  Trust  Co... 

237,700 

78,447 

1,510,000 

100 

90 

P5 

Mld'sex  S  D  A  T  Co 

100,000 

55,144 

d420,376 

100 

95 

»100 

Lynn — 

Per 

share. 

Central  Nat  Bank 

200.000 

<370,362 

<3,454,876 

100 

230 

Lynn  National  Bk. 

Absorbed 

by  Lynn 

Safe  Dep  & 

Co 

Manufac'rs  Nat  Bk 

200.00(1 

148,174 

2,296,278 

100 

140 

National  City  Bk.. 

200,000 

nl71,937 

n2,004,074 

100 

150 

Essex  Trust  Co 

250,000 

350,755 

1,822,000 

100 

225 

Lynn  S  Dep  A  T  Co 

100,000 

261,409 

2,030,447 

100 

225 

Security  Trust  Co. 

200,000 

308,494 

4,028,264 

100 

200 

New  Bedford- 

Per 

share. 

First  National  Bk.. 

1,000,000 

899,500 

1,480,383 

100 

150 

Mechanics'  Nat  Bk 

600,000 

725,136 

2,006,686 

100 

160 

Merchants'  Nat  Bk 

1,000,000 

1,364.094 

2,665,889 

100 

198 

N  Bed  S  D  A  Tr  Co 

200,000 

268,794 

1,911,336 

100 

250 

Peabody — 

Per 

share. 

Warren  Nat  Bank 

200,000 

137,269 

994,408 

100 

—peV 

115>i 
share. 

Salem — 

No 

minal 

prtcet 

Merchants  Nat  Bk 

200,000 

323,864 

2,131,281 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

163,469 

4,273,627 

100 

160 

Salem  S  D  A  Tr  Co 

200,000 

114,029 

983,566 

100 

Springfield — 

Chapln  Nat  Bank.. 

500,000 

260,260 

2,256,284 

100 

133 

Chlcopee  Nat  Bank 

400,000 

442,807 

4,002,518 

100 

175 

Springfield  Nat  Bk. 

500,000 

818,060 

5,251,562 

100 

230 

240 

Third  Nat  Bank... 

500,000 

793,622 

6,519,929 

100 

230 

235 

Springfield  S  D  A  T 

500,000 

845,420 

5,267,081 

100 

230 

235 

Union  Trust  Co... 

500,000 

739,212 

8,525,958 

100 

275 

29.5 

Taunton — 

Per 

ahare. 

Bristol  Co  Nat  Bk 

500,000 

64,029 

839,936 

100 

103  54 

Machinists'  Nat  Bk 

200,000 

166,585 

491,976 

100 

150 

Taunton  Nat  Bank 

600,000 

249,886 

769,913 

100 

106 

Worcester — 

Per 

thare. 

Mechanics'  Nat  Bk 

200,000 

366,662 

5,659,764 

100 

190 



Merchants'  Nat  Bk 

750,000 

753,410 

8,037,002 

100 

185 

195 

Worcester  Nat  Bk. 

400,000 

514,637 

4,603,085 

100 

220 

Worcester  Trust  Co 

1,000,000 

612,211 

11,318,050 

100 

225 

235 

MICHIGAN — Nat.  banks  Sept.  2  ;  State  institutions  Sept.  2. 


Bay  City- 
Bay  City  Bank. . 
People's    Commer- 
cial A  Sav  Bank 


Detroit— 

Amer  State  Bank. 
Central  Sav  Bank. . 
Detroit  Sav  Bank.. 
Dime  Savs  Bank  . 
First  &  Old  Nat  Bk. 
German-Amer  Bk 
Federal  State  Bank 
Merchants'  Nat  Bk 
Michigan  Sav  Bank 
Nat  Bk  of  Com'ce. 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank. 
United  Savings  Bk 
Wayne  CoHoSavBk 
Detroit  Trust  Co. . 
Security  Trust  Co. 
Unlon  Trust  Co.. 


Grand  Rapids — 

City  Tr  A  Sav  Bank 
Com'cial  Sav  Bank 
Fourth  Nat  Bank.  . 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank 
Old  National  Bank  . 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw 
Commercial  Nat  Bk 
German-Am  St  Bk. 
People's  Sav  Bank. 
Second  Nat  Bank. 


250,000 
300,000 


250.000 
500,000 
750.000 

1,000.000; 

5,000,000 
500,000 
250,000 

1,000,000 


303,532 
«302,167 


61,224 

146,497 

1,180,295 

947,806 

2,641,879 

131,781 

73,829 

319,980 


Consolidated  with  W 
1,000,0001  751,342 
Merged  lujFirstAOld 


1,000,000} 
2,000,000 

500,000 
2,500.000 
1.000.000 

'500,000 
1.000,000 


200,000 
200,000 
300,000 
1,000,000 
250,000 
500,000 
800,000 
100,000 
300,000 
200.000 


500.000 
100,000; 
100,0001 
100,000 
500,000 


629,986 
3,255,561 

122,969 
3,304,061 
1,966,964 

864,770 

644,291 


86,370 
105,370 
281,068 
495,654 
175,302 
561,089 
950,370 
127,696 
162,884 
788.439 


2,269.263 
43,487,028 


3,441,296 

7,052,995 
13,127,869 
22,106,969 
43,494,695 

4,955,8831 
935,676 

6,225,917 
ayne  Co  H 
18,150,062 
Nat  Bank 
16,487,761 
47,211,162 

5,092,630 
34.645,472 
37,067,639 
33,216,205 
33,790,359 


1,439,867 
2,174,824 
3,414,126 
7,126,405 
4,453,462 
7,134,783 
6,655,815 
1,990,21^ 
3198,853 
3757,780 


870,504 
198,300 
59,504 
115,189 
626,093 


8,661,834 
1,008.522 
1,175,367 
1,060,078 
4,975,177 


Per 

thare. 

150 
100 

Per 



share. 

100 

167 

too 

227 

IOO 

285 

100 

256 

100 

186 

100 

195 

200 

100 

.:0 

100 

144V^ 

ome 

SavBk 

IOO 

209 

211 

100 

265 

IOC 

275 

100 

220 

100 

340 

100 

350 

100 

242 

251 

iOO 

180 

Per 

share. 

100 

100 

220 

100 

220 

100 

165 

100 

250 

100 

250 

100 

189 

192 

100 

250 

100 

150 

100 

750 

Per 

share. 

100 

350 

360 

100 

230 

ion 

180 

200 

100 

200 

100 

225 

•  Sale  price,     a  Capital  to  be  Increased,     h  Ne*  stock.      d  Includes  teviugs  deposits       ,«  Capital  paid  in;  authorized  amount  is  larger.      i  T\^l^ 
is  the  so-called  'weekly  deposits,"  now  forming  capital  oi  which  divldeadjs  are  paid,     i  Ex-dlvidend.       I  Last  sale.      nMay  11915.      rMarch4lfI 
»  March  4  1915.     t  Jiiae  23  1915    /»  .May  15,  1914.     « lacludes  trust  deposits,      o  June  1  1914.     s  Sept.  2  1915. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


MINNESOTA— ATat 

.  banks  Sept.  2;  State  institutions  latest  returns. 

Surplus           Gross 

Capital. 

&    Pro/its     Deposits 

Par. 

Bid. 

Ask. 

Duluth — 

S 

$           j           $ 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,865.512    9.480,301 

lOO 

460 

City  Nat  Bank.. 

500,000 

285,039     2,809,224 

100 

125 

First  National  Bank 

500,000 

2,197,089  11,260,938 

100 

500 

Northern  Nat  Bank 

250,000 

125.946     1.702,512 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk 

100,000 

35.246        680.662 

100 

xl20 

130 

First  &  Secur  Nat  Bk 

5,000,000 

5,143.764  48.223.573 

100 

280 

German-Am  Bank. 

200,000 

236,467    2,883,360 

100 

i225 

Hennepin  Co  Sav  B 

250,000 

261,774    5,964,389 

100 

250 

Merch*Man  St  Bk 

100,000 

44,191        817,047 

100 

145 

150 

Metrop  Nat  Bank 

300,000 

91,312     1,397,841 

100 

il25 

Northwest  Nat  Bank 

4,000,000 

2.938.570  33.888,512 

100 

265 

270 

8t  Anth'y  Falls  Bk. 

200,000 

108,868     2,041,806 

100 

zlSO 

Scandlnav  AmNBk 

1,000,000 

240,421    7,356,181 

100 

il72 

South  Side  State  Bk 

100.000 

67,094     1,107,722 

100 

250 

Union  State  Bank. 

100,000 

59.869     1.030,906 

100 

il40 

Minn  L'n  &  Tr  Co. 

1,000.000 

495.291     2.895.874 

100 

St.   Paul- 

Per 

share. 

American  Nat  Bk.. 

400,000 

143,171     2,508,434 

100 

135 

Capital  Nat  Bartk.. 

500,000 

215,494    5,675,741 

100 

150 

160 

First  Nat  Bank 

3,000,000 

2,733,297  37,886,942 

100 

Merchants'  Nat  Bk 

2,000.000 

1,858,304  20,910,085 

100 

250 

Nat  Bank  of  Comm 

400,000 

135,412     1,812,718 

100 

152 

Scandlnav  Am  Bk 

100.000 

144,112     1,545,957 

100 

233 

Stock  Yards  Nat  Bk 

300.000 

80,971    2,215,322 

100 

150 

Capital  Tr&  Sav  Bk 

250,000 

234,494    1,811,789 

100 

200 

MISSISSIPPI — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank 
Citizens'  Sav  Bk&T 
First  Nat  Bank.. 
Jaclcson-State  N  Bk 
Merch  Bk  &  Tr  Co. 

Vicksburg — 
AmerBk  &  TrCo_- 
Cltizens'  Nat  Bank 
City  Sav  &  Tr  Co. . 
Delta  Tr  A  Bkg  Co. 

First  Nat  Bank 

Home  Savings  Bk. . 
Merchants'  Nat  Bk 


200,000 
50,000 
100,000 
200,000 
250,000 

150,000 
100,000 

50,000 
100,000 
300,000 

60,000 
100.000 


179 
20 

147. 
51 
65 

12. 
48.' 
75. 
29, 
<163 
12. 
398, 


862 
271 
010 
881 
524: 

i 
160 
032, 
279 
247 
466 
000 1 
012 


959,061 
393,649 
796,736 
837,762 
872,300 

496,640 
164,345 
974,040 
389,778 
^781,102 
171,000 
601,860 


100 


100 
100 
100 
100 
100 
100 
'00 


Per 


share. 


Nomi  nal. 


MISSOURI — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


Kansas   City — 

City  Centre  Bank. . 
Com'veealth  N  Bk. 
Drovers*  Nat  Bk.. 

First  Nat  Bank 

Gate  City  Nat  Bk_ 
Int-St  Nat  Bank.. 
Nat  Reserve  Bank. 
New  EngNat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank- 
Stock  Yds  Nat  Bk 
Western  Exch  Bank 
Westport  Ave  Bk 
Commerce  Trust  Co 
Fidelity  Trust  Co.. 
Pioneer  Trust  Co 
Fidelity  Savs  Tr  Co 

St.  Joseph — 

Burnes  Nat  Bank.. 
First  National  Bk. 
German-Am  N  Bk. 
St  Jos  Stk  Yds  Bk. 
Tootle- Lemon  N  Bk 
First  Trust  Co.. 
Missouri  VaJ  Tr  Co 

St.    Louis — 

Baden  Bank 

Boatmen's    Bank.. 

Bremen  Bank 

Broadway  Bank... 

Cass  Ave  Bank 

Central  Nat  Bank. 

Chippewa  Bank 

Franklin   Bank 

German-Amer  Bk. 
German  Sav  Inst.. 
Grand  Ave  Bank.. 
Internal  Bk  St  L.. 

Jefferson  Bank 

Lafayette   B  ank 

Lowell  Bank 

Manchester  Bank. . 
Mec-Amer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  ofCom'ce... 
Night  &  Day  Bk. . 
Northwest'n  Bank. 
South 'n  Com  A  Sav 
South  Side  Bank 
State  Nat  Bank 
Third  National  Bk. 
Union  Station  Bk.  . 

American  Tr  Co 

B'way  Sav  Tr  Co 
Chouteau  Trust  Co 
City  Trust  Co...  . 
Easton-TaylorTrCo 
Farm  A  Mer  Tr  Co. 
Jeff-Gravois  Tr  Co. 

Laclede  Tr  Co 

Meramec  Tr  Co 

Mercantile  TrCo.. 
Mies  Vail  Tr  Co... 
Nor  St  L  Sav  Tr  Co 
St  L  Union  Bank  . 
St  L  Union  Tr  Co. 
Savings  Trust  Co.. 
Vandeventer  Tr  Co 
West  St  L  Tr  Co.. 


100,0001 
250,000! 
500,0001 

1,000,000 
200,000' 
500,0001 

1,200,000; 

1.000,000 

100, ooo; 

200,000j 

3,000,000! 
200,000| 
200,000! 

100,000! 

100,000; 

1.000.000! 

1,000.000 

<:267.500 

250.000 


200.000 
500.000 
200.000 
200.000 
200.000 
50,000 
100,000 


18. 
274. 
214, 
,403, 
61, 
,259 
247 
595. 
47 
88 


210! 
766] 
443 
317 
816, 
6931 
471 
194 
727 
144 


1.108,789 

70,144 

60,702 

180,000 

68,909 

881,241 

1,169,869 

380,299 

51,121 


121.740 
353.792 
211.520 
110,000 
193.677 
19.874 
34,630 


100,000 

2,000,000 

200,000 

100,000 

100,000 

1.000.000 

100.000 

600.000 

1,000,000 

1,500,000 

100,000 

500,000 

200,000 

200,000 

100,000 

250,000 

2,000,000 

1,500,000 

1,700,  ooo! 

10,000,000 
150,000 
200,000 
100,000 
500,000; 
2,000,0001 
2,000,000 
100,000! 

1,000,  ooo! 

100,000! 

100,000 

.50,000 

100,000! 

100,000 

100,000, 

100,000 

50,000! 

3,000,000' 

3,000,000! 

100,000 

2.500,000 

Does  no 

100,000 

50,000: 

100,000 


19,161 

1,261,260 

577,529 

4.024 

113.360 

73,879 

94,214 

741,519 

704,299 

1,441,707 

54,537 

387,346 

18,721 

962,237 

33,707 

100,014 

2,789,021 

575,909 

1,830,217 

2,255,263 

16,053 

572,519 

217,167 

366,882 

853,132 

2,049,714 

53,164 

211,321 

86,401 

29,276 

1,806 

23,007 

87,510 

21,368 

14,804 

13,868 

6,964,069 

5,357,227 

.59,440 

2,603,866 

banking 

8,929 

12,640 

29,952 


326,761 

3,869,746 

7,208,269 

29,017,662 

1,832,189 

8,882,266 

9,180,756 

13,235,320 

847,921 

945,776 

29,622,064 

2,753,989 

1,183,830 

1,569,011 

551,166 

15,043,096 
9,140,851 
2,393,146 
2,264,397 


2,176.988 
4.221.382 
4.302.535 
2,200,000 
3,911,347 
1.002.881 
850.376 


520.250 

16.023.916 

3.406.159 

820.543 

1.354.248 

7.768.201 

1.462.503 

5.762.176 

5.358.402 

11.539.090 

1.360.759 

4,217.041 

1,604,051 

4,475,483 

561,953 

1,760,046 

30,821,718 

4,453,606 

13,347,191 

42,086,768 

521,565 

4,796,031 

1,673,260 

4,913,479 

11,123,122 

31,853,070 

952,678 

5,316,856 

791,732 

406,523 

346,208 

248,078 

1,336,383 

857,772 

354,287 

251,033 

27,141,066 

17,546,766 

1,041,863 

29,458,315 

business 

414,307 

261.255 

516.628 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Per 
110 
300 
240 
525 
150 
550 


240 
177 
127 

190 
149 
155 
395 
270 
250 
n330 
250 


Per 


90 
235 
295 
195 


200 
108 
625 


175 


97 


I  Per 
100  125 

100 

100  315 

100  110 

100  210 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 
too 

lOC 
100 


300 
300 
250 


share. 
112 


145 


195 
151 


255 


share. 


share. 

ill" 

325 

115 

215 

95 


200 
240" 


650 
120 


270 

295" 
99 


310 


240 
160 


175 
115 


200 
105 


331J^ 
281 H 
150 


105 


125 


115 


110 


350 

115 

75 

120 


MONTANA — Nat.  banks  Sept.  2.   State  institutions  latest  rtturn$. 


Butte— 

First  Nat  Bank 

Miners  S  Bk  &  T  Co 
Silver  Bow  Nat  Bk. 
Daly  Bank  A  Tr  Co 
Helena — 

Amer  Nat  Bank 

Nat  Bk  of  Montana: 
Conrad  Tr  A  S  Bk.l 
Union  Bk  A  TrCo.i 


Capital. 


Surplus 
&  Profits 


300.0001 
200.000' 
200,000 
100,000 

200,000 
250,000 
200,000 
250,000 


435,407 

56,764 

<26,511 

406,000 

237,247 

154,802 

87,694 

344,419 


Gross       ! 
Deposits     Par 


$ 

5,408,608 

745,106 

(644,556 

3,890,000 


100 


2,418,582  100 

2,262,125  100 

1,620,070  ... 

2,300,380  100 


Bid. 


Per 


Nam 


Ask, 


share. 


inol. 


NEBRASKA— iVo<. 

banks  Sept. 

2;   State  institutions  latest  returns. 

Lincoln — 

Per 

share. 

Central  Nat  Bank 

150,000 
250,000 

63,019 
80,986 

1,488,427 
2,145,114 

100 
10(.' 

City  Nat  Bank     .. 

First  Nat  Bank  ... 

500,000 

343,049 

3,174,126 

100 

Nat  Bk  of  Com'ce. 

200,000 

131,302 

1,769,739 

inn 

Omaha — 

City  Nat  Bank 

500,000 

111,004 

2,337,274 

.00 

90 

91 

Corn  Exch  Nat  Bk. 

300,000 

90,322 

1,899,038 

100 

145 

160 

First  Nat  Bank 

500,000 

1,165,839 

12,413,951 

100 

350 

400 

Merchants'  Nat  Bk 

500,000 

864,222 

7,527,955 

100 

225 

Nebraska  Nat  Bank 

200,000 
1,000,000 

92,979 
957,184 

2,232,929 
12,862,473 

100 
100 

Omaha  Nat  Bank.. 

220 

aa7H 

State  Bank 

300,000 

54,633 

1,523,141 

100 

107  }4 

115 

U  S  National  Bk.. 

1,000,000 

783,969 

11,418.834 

100 

225 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

150,000 

75,733 

2,720,271 

100 

180 

aaA 

Stock  Yds  Nat  Bk. 

750,000 

(637,949 

(6,906,567 

100 

212 

23a 

Packers  Nat  Bank. 

200,000 

all5,699 

al,947,810 

100 

112 

no 

NEW  HAMPSHIRE— 7Va(.  banks  June  23. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk 


200,000 
150,000 
150,000 
150,000 


I 
s418, 642!  s2, 254.545 

197.562!       952,477 
rl84,690  rl,890,126 

152,681!       592,181 


100 
100 
100 
',00 


Per 


share . 


NEW  JERSEY — Nat.  banks  Sept.  2.  State  institutions  latest  returne. 


Atlantic  City— 

AtlanticCityNatBk 
Boardwalk  !Nat  Bk. 
Chelsea  Nat  Bank. 
Second  Nat  Bank.. 

Union  Nat  Bank 

AtlanticSD&TrCo 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co.. 

Bayonne — 
Bayonne  Trust  Co. 
Mechanics'  Tr  Co.  . 

Bridgeton — 
Bridgeton  Nat  Bk. 
CuraberlandNatBk 
Farm  A  Mer  Nat  B 
Cumberland  Tr  Co. 

Camden — 
Camden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk. 
Camden  S  D  A  TCo 
Broadway  Tr  Co.. 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

East  Orange — 
East  Orange  Bank. 

People's  Bank 

Essex  County  Tr  Co 

Elizabeth— 
EHzabethport  B  Co 
National  State  Bk 
Elizabeth  Tr  Co.. 
Unlon  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J... 

Jersey   City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 

Comm'lTrN  J 

Greenv  Bk  A  Tr  Co 
Lincoln  Trust  Co  . 
Msrcantlie  Tr  Co.. 
N  J  T  Gu  A  Tr  Co. 
Union  Trust  Co... 

Long  Branch — 
Citizens'  Nat  Bank 

P'irst  Nat  Bank 

Long  Branch  Bkg  Co 

Morristown — 

First  Nat  Bank 

National  Iron  Bk_. 
American  Trust  Co 
Morristown  Tr  Co. 

Mt.  Holly— 
Mt  Holly  Nat  Bank 

Union  Nat  Bank 

Farmers'  Trust  Co. 

Newark — 
American  Nat  Bk.. 
Br'd  A  Market  N  B 
Essex  Co  Nat  Bk.. 
Mfrs'  Nat  Bank... 
Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk. 
North  Ward  Nat  B 

Union  Nal  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co  . 


50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

100,000 
200,000 

100,000 
150,000 
150,000 
125,000 

100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 
200,000 

50.000 
350,000 
100,000 
300.000 

220.000 
125.000 
100.000 
500.000 
200.000 
600.000 

100.000 
400.000 
250.000 
200,000 

1,000,000 
100,000 
150,000 
100,000 

1,000,000 
300,000 

100,000 

50,000 

100,000 

200,000 
200,000 
150.000 
600.000 

100.000 
100.000 
200.000 

300.000 
200.000 

1.000.000 
350.000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 
100,000 

1,000,000 

3,000,000 
200,000 


(544,163 
1)68,517 
1)94,391 
274,952 

(147,055 

475,000 

407,062 

93,769 

193,279 

262,000 
275,114 

246.547 

535.212 

69.170 

139.600 

156.937 
283.579 
618.972 
846.462 
125.007 
292,537 
59,890 
188,070 
115,104 

41,776 
116,848 
210,362 

71,006 

815,392 

19,097 


(1,888,536 

2)500,000 

1)713,349 

1.461,704 

(807,672 

2,550,000 

2,481,992 

1,028,30  2 

1,154.838 

2,107,193 
4,626,704 

1,239,226 

1,702,265 

546,284 

1,408,204 

2,185,006 
3,603,374 
6,009,757 
8,054,817 
1,225,772 
1,720,813 
717,072 
2,677,076 
1.024,769 

761,930 
1,562,396 
4,137.387 

1,851,898 
3,429,212 
561,900 


309,462  5,073,557 


654,301 
295,123 
176,230 
1,500,109 
134,479 
875,079 


62 
,279 
778. 
a62 
,515 
82 
388 
74 
,152 
241 


162 
921 
507 
467 
284 
173 
051 
000 
081 
727 


191,762 

201,114 

30,000 

212,417 
79,389 
42,734 

855,327 

77,209 

118,320 

07,360 

(94,564 

69,442 

1,701,529 

422,116 

766,957 

1,917,684 

585,244 

397,120 

2,564,047 

82,990 

75,667 

1,396,535 

3,179,161 

255,329 


5,341.063 
4.354,206 
2.083,084 

17.143.110 
1.551,217 

17,816,121 


800,708 
,208,413 
,761,199 
,189,932 
,263,267 
,718.773 
.953.489 
.573.739 
.325.177 
.662,083 


645,393 

1,125,295 

376.950 

3,424,187 

2,068,262 

405,123 

6,924,727 

349,652 
654,500 
792,927 

(2,095,413 
1,268,821 
9,657,820 
2,848,166 
4,157,546 
9,853,252 
3,575,888 
4,257,571 

14,080,854 
1,418,304 
1,168,640 
6,056,612 

23,950,408 
3,040,727 


IOC 
IOC 
100 

25 
100 

26 
100 
100 
100 


50 

50 

100 

100 

25 
100 
100 
IOC 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
190 
165 
205 
100 
215 
85 
135 
275 
205 


share. 
200 
170 
1210 
110 
225 
90 
140 
285 
210 


Per 
150 
140 


9  A  are. 


310 

Per 
375 
390 
235 
625 
160 
350 

Per 
180 
325 
350 


share. 
400 


67a 


390 

share. 


375 
275 
300 
185 
290 
150 


100 

50 

100 

100 


100 

100 

50 

100 

100 

50 

50 

100 

100 

ion 
looj 

101 
IOC 
100 


Per 


Per 
110 
100 
300 
260 
255 
185 

no 

370 
350 
180 
150 
220 
395 
230 


375 


300 


200 


share. 


share. 


190 
115 


360 


400 
240 


•Saleprlce.  a  Figures  of  date  May  l  1915  c  Capital  paid  in;  authorized  amount  Is  larger  (/Amount  paid  in.  JtNewstock.  i  Ex-dlvldend. 
V  Capital  to  be  Increased  d  June  24  1915.  «Jan.  23  1915.  n  Including  Fidelity  Sav.  A  Tr  Stock.  (Last  sale.  rJune22  1915.  »Sept.  2  1815. 
(June  23  1916.     » March  4  1915. 
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BANKS  AND  TRUST  COMPANIES 


(Vol.  101. 


Where  Names  are  Printed  in  italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Newark  (Con.) 
Newark  Trust  Co. - 
Spr'gf 'Id  Av  Tr  Co. 
Washlngton  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Banker  N  J... 
People's  Nat  Bank. 
NewBrunsTrCo.. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co 

% 
100,000 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
1,000,000 
150,000 
150,000 
400,000 
300,000 
200,000 

150,000 
200,000 
100,000 
100,000 

250,000 
500,000 
500,000 
500,000 
100,000 
200,000 

9 

66,000 

45,337 

65,000 

400,036 

534,397 

180,607 

92,199 

462,899 
143,547 
205,017 
304,902 

710,104 
476,187 
286,567 
315,309 
221,133 
389,266 
450,000 
420,830 
166,367 

2)314,161 

1)192,482 

289,164 

61,020 

397,943 
440,682 
1,079,251 
659,789 
107,416 
274,570 

$ 

1,151,339 
642,261 
700,000 

3,089,266 

3,934,676 
1,343,739 
1,970,630 

2,061,905 
1,568,671 
4,746,212 
3,041,327 

3,367,763 
2,729,290 
3,939,499 
13,656,346 
2,500.389 
3,586,434 
4,500,000 
3,685,904 
1,884,742 

B  2,989,295 

100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

Per 
140 
110 
160 
260 

Per 
285 
250 
200 

Per 
275 

share. 
120" 

share. 

290 

260 

210 

share. 

Passaic  T  &  8  D  Co 

People's  Bk&Tr  Co 
Paterson — 

First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst.. 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
PatersonSD&TrCo 
Silk  City  SD&T  Co 
PlainUeld— 

City  Nat  Bank 

First  Nat  Bank 

Per 
260 
300 
230 
380 
240 
400 
390 
340 
220 

share, 
270 

275" 

420" 

360 

250 

B  2,904,334 

Plalnfield  Tr  Co 

5,405,868 
768,169 

2,811,486 
3,215,607 
8,361,604 
3,416,895 
1,333,349 
3,225,194 

State  Trust  Co 

Trenton — 

Broad  St  Nat  Bank 
First  Nat  Bank.. I. 
Mechanics'  Nat  Bk 

Trenton  Bkg  Co 

Mercfir  Trust  Co 

100 
100 
50 
50 
100 
100 

195 
197 
238 
110 

Trenton  T  A  8  D  Co 

NEW  MEXICO— Nat.  banks  May  1,  1915 


Albuquerque — 

First  Nat  Bank 


300.000 


66,144|    3,499.826 

I 


Per   share. 


100 


NEW  YORK— Nat.  bks.  (except  N.  Y.  City)  Sept.  2;  Slate  inst.  June  23. 


Albany — 

First  Nat  Bank 

Mech  &  Farmers.. 
Nat  .Commercial  Bk 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 
Union  Trust  Co... 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn - 
Auburn  Trust  Co.. 

Blnghamton — 
City  National  Bk.. 

First  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 
date  Sept.  25  19 
1915 /or  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 
First  National  Bk.. 
Greenpolnt  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Rldgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Mfrs-Cfltlz's  Tr  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co 
Kings  Co  Trust  Co. 
People's  Trust  Co.. 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank. 

Citizens'  Bank 

German- Amer  Bk. 
Manuf  &  Trad  Nat 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Dn  Stock  Yds  Bk.. 
Bankers  Trust  Co.. 
Buffalo  Trust  Co.. 
Commonw'lth  TrCo 
Fidelity  Trust  Co.. 

Elmira— 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Chemung  Can  T  Co 

New  York  City- 
ore  0/  date  Sept. 
1915  for  Nation 
0/   banks    and 
may  be  found  in 
America,  Bank  of.. 
Am  Exch  Nat  Bk  . 
Atlantic  Nat.  Bank 

Bank  of  Europe 

Bank  of  U  S 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  <fe  Drov  Nat- 
Century  Nat  Bank- 
Chase  National  Bk 

*  Sale  price. 
X  Ex-dlvldead. 
h  New  stock. 


600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 


200,000 
200,000 
150,000 


200,000 
400,000 
500,000 

sits  of  Broo 

15.     Surpl 

aland  June 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1,600,000 

100,000 

1,000,000 

300,000 

200,000 

200,000 

100,000 

1,500,000 

1,000,000 

1,000,000 

600,000 

600,000 

1,000,000 


1,000,000 
200,000 
200,000 
500,000 

1,000,000 

5,000,000 
100,000 
600,000 
500,000 
250,000 

1,000,000 
200,000 
500,000 
500,000 

150,000 
400,000 
600,000 

Deposi's  of 

25    1915 

aland  June 

trust    comp 

our  "Ry. 

1,500,000 

5,000,000 

1,000,000 

150,000 

200,000 

200,000 

250,000 

100,000 

150,000 

200,000 

200,000 

300,000 

Merged  in 

rt. 000.000 


b415,311Id7  ,063,610 

1 1,079,092  <  1,605,481 

1,743,766  23,323,025 

601,176  19,939,387 

t      299,556  <  8,364 ,9»5 

e532,367  e5,510,835 


255,043  1,259,309 
111,821  1,415,338 
154,244    2,239,180 


236,716 
231,901 
130,007 

klyn   banks 

us  and  pro 

23  for  Stat 

51,409 

41,800 

679,359 

156,800 

23,500 

58,144 

722,669 

17,600 

1,119,320 

626,539 

186,200 

157,770 

76,000 

« 3.605,640 

t     287,004 

1,096,200 

4  1,050,988 

2,548,986 

1.433,864 


n,517 

243 

t     295 

I     630 

1,693 

4,823 

69 

723 

222 


.790 

,887 
,959 
,526 


1,437,335 
2,773,425 
2,835.728 

are  reporte 

fits  are  of 

e  Banks. 

e571,731 

1)957,800 

4,608,000 

ol, 159,800 

1)516,900 

1)630, .381 

17,666,000 

1)640,800 

8,402,000 

4,885,000 

3.321,000 

al,772,700 

al, 758, 000 

<32327,787 

ai465,977 

18,377,700 

«  7,644,015 

19,349,815 

20,662,171 


Per  share. 


100 
lOOl 
100 
100 
100 

100! 


26 
100 


155 
660 
280 
276 
160 
350 

Per 


100 
100 
100 


Per 
182 
172H 
147 


d  net  and  ar 
date   Sept. 
\       Per 

100 

100    134 
lOOl  255 

100 

100!   105 
100 

5r 

100 
100 


125 
85 
.._  195 
60  270 
100  175 
100  135 
100 


a6742 
4,601 
<5.120 
n3211 
,666  26,735 
902  50,655 


260 
160 
137 
569 


,882 
.612 
896 
.369 
,327 
,417 
,110 
,694 


72,944 
503,912 
598,970 

A^.  Y.  City 

Surplus  an 

23  for  State 

anies  in  N 

and  Ind." 

(6,118,705 

6,089,869 

783,827 

25,269 

61,764 

150,491 

778,000 

34,900 

(        52,189 

270,900 

146,100 

76,600 

Chatham 

9,750,749 


1,609 
9,980 
4,422 
<3,147 
(6,211 
(4,537 
(8,055 
11,623 


627 
,187 
,269 
,973 
,166 
,438 
,667 
,060 
,357 
972 
913 
448 
764 
064 


801,071 
3,742,556 
4,921,163 

banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
30,948,000 
81,363,000 
10,453,000 
1)2,132,799 
1)1,853,362 
i  2,379,000 
a3, 009, 000 
1)745,800 
(1,903,362 
al, 128,400 
1)1,259,200 

1,703,000 
&  Phenix 
186592  000 


100  475 

100  130 
100  235 
100!  265 
100!  640 
100*280J^ 

i  Per 
100'  280 
100!  400 
100  275 
100  275 
lOOi  400 
100:  316 
100'  170 
100  200 

100 

100  135 
100  180 
100  175 
100  160 
260 
Per 


160 


290 
285 
170 


NEW  YORK— (Continued.) 


share. 


share. 
185 
175 
160 

e  of 
2 

cent. 
140 
142 
265 
150 
120 
90 
135 
110 
205 
280 
200 
145 


490 
140 
245 
276 


^share. 


425 
325 


100 


100 
100 
100 


140 
140 
200 
185 
175 
290 
share. 


reported  net\  and 
e  of   date    Sept.  2 

dividend  record 
tyan'd  Broo'klyn 
187  !  I 

100    545     1555 

100    200      210 

100    175      185 

lUOl 

100    600 

100    145 

100    400 


165 


100  225 
100!  150 
100  150 
25  100 
Nat  Bk. 
I'lO    525 


260 
175 


125 

5.50 


N.  Y.  City  (Con.) 
Chatham  &  Phenix 

National  Bank. 
Chelsea  Exch  Bk. 
Chemical  Nat  Bank 
Citizens'  Cent  Nat 
City  Bank,  Nat'l.. 
Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia   Bank 

Com'ce,  N  Bk  of.. 
Com  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk 
First  Nat  Bank... 
Garfield  Nat  Bank 
German-Amer   Bk 
German  Exch  Bank 
Germania  Bank.. 
Gotham  Nat  Bank 
Jreenwich  Bank-. 
Hanover  Nat  Bank.. 
Harriman  Nat  Bk. 
Impor  &  Trad  Nat 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank 
Lincoln  Nat  Bank 
ManhattanCo,Bk  of 
Market  &  Fulton 

Nat   Bank 

Mech  <fe  Metals 

National  Bank.. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 

Mutual  Bank 

New  Neth'iand  Bk. 
N  YCo  Nat  Bk... 
N  Y  N  B  A,  Bkof. 

Pacific  Bank. 

Park  Bank,  Nat... 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank 
Second  Nat  Bank. 

Security  Bank 

Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bk  of 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkvilie  Bank 

Astor  Trust  Co 

Bankers  Trust  Co. 
Broadway  Trust  Co 
Central  Trust  Co 
Columbia  Trust  Co 
Commercial  Tr  Co. 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Tru.st  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co.. 
Lawyers'    Title    & 

Trust  Co 

Lincoln  Trust  Co.. 
Metropolitan  Tr  Co 
N  Y  L  Ins  &  T  Co 
New  York  Trust  Co 
Title  Guar  &  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  Tr  Co. 
USTrCoof  N  Y.. 

Jamaica,  L.  I . — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'.  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  A:  S  D  Co. 
Security  Trust  Co.' 
Union  Trust  Co... 

Syracuse — 

City  Bank... 

Commercial  Nat  Bk 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank... 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
Tr&DCoof  Onon. 

Troy — 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


Capital. 


2.250 

400 

3.000 

2.550 

25.000 

1.000 

400 

300 

25.000 

3.500 

100 

250 

200 

100 

250 

10.000 

1,000 

750 

200 

200 

200 

500 

3,000 

500 

1,500 

600 

4,000 

1,000 

1,000 

2,050 


000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 
000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Surplus 
<t  Profits, 


1,000,000 

6,000,000 

2,000,000 

1,000,000 

2,000,000 

200,000 

200,000 

500,000 

2,000,000 

500,000 

5,000,000 

200,000 

1.000.000 

750,000 

1,000,000 

1.000.000 

Absorbed 

200,000 

1,600,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

10,000,000 

1,500,000 

3,000,000 

2,000,000 

600,000 

1,600,000 

3,000,000 

1,000,000 

1,000,000 

500,000 

10,000,000 

600,000 

4,000,000 
1,000,000 
2,000,000 
1,000,000 
3,000,000 
5,000,000 
700,000 
3,000,000 
2,000,000 
2,000,000 

750,000 
100,000 
600,000 


275,000 
250,000 
300,000 
1 ,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
300,000 
500,000 


200,000 
500,000 

1,000,000 
180,000 
600,000 
200,000 
300,000 
300,000 
300,000 

1,000,000 


150,000 
300,000 
250,000 
100,000 
300,000 
240,000 
200,000 
200,000 


1,457 

161 

8,020 

2,604 

34,942 

686 

(  807 

(  653 

18,053 

(6,736 

17 

71 

182 

2,343 

400 

23,164 

1,278 

716 

(  795 

(  999 

154 

(  1,193 

15,453 

1,021 

7,698 

126 

3,907 

3,045 

1,905 

4,800 


Orota 
Deposits 


,906  51,672,000 
,130  1)2,907,060 
,377,32,896,000 
,576i24,009,000 
,329  361204  000 


Par 


,900 
,486 
.090 
,423 
,721 
,200 
,600 
,554 
,420 
,997 
.300 
.747 
.859 
,417 
,701 


801 
,031 
,620 
,200 
,617 
,880 


8,127,000 

7,997,000 

6,958,000 

206804  000 

95,135,000 

d619,700 

2,107,000| 

977,000| 

16,015,000! 

4,645,000 

150213  000 

8,829,000 

5,029,000 

3,528,000 

6,261,000 

,760  a3,414,000 
,912  11,109,000 
128803  000 
O17986  900 
28,971,000 
d2, 347,400 
65,046,000 

49,483,000 

,401  19,038,000 
,967  49,730.000 


1.980,866 

9,155,844 

2,180,889 

2,126,212 

(2,113,519 

(  470,136 

266,900 

1,225,322 

4,673,679 

(1,000,510 

15,590,106 

442,600 

923,184 

363,100 

2,846,868 

3,226,877 

by  Centur 

103,200 

(  505,617 

112,799 

1,002,937 

377,000 

67,200 

655,300 

518,200 

(1,339,630 

13,173,007 

(  903,733 

16,046,576 

7,409,317 

101,100 

1,403,800 

9,192,800 

6,781,887 

1,337,327 

679,800 

23,217,800 

628,734 


5,065, 

533 

6,145 

3,669 

11,197 

11,866 

423 

4,744 

4,219 

14,778, 


790 
768 
049 
500 
900 
529 
400 
962 
461 
369 


483,100 
15,400 
78,400 


456, 
338, 
350, 
1,588, 
778, 
473, 

e275, 
114, 
742, 

e495, 
452, 


024 
486 
864 
239 
682 
309 
000 
544 
069 
279 
060 


9,598,000 

128494  000 

29,883,000 

12,417,000 

10,473,000 

4,642,000 

3,405,000 

9,667,000 

34,176,000 

4,797,000 

128486  000 

2,284,000 

13,587,000 

d9, 636,000 

40,263,000 

12,945,000 

y  Bank 

o2,488,000 

21,255,000 

1)2,262,300 

9,275,000 

1,510,000 

r873,300 

4,591,000 

5,921,000 

(27499,764 

185265  211 

(20061,637 

129939  627 

71,391,111 

3,631,800 

26,281,600 

96,402,400 

132706  079 

9,711,295 

8,110,800 

289912  800 

3,710,726 


090,234 
690,217 
326,519 
454,800 
,419,000 
,336,195 
,745,100 
,257,096 
124,207 
569,122 


76,907 
294,166 
765,406 
286,644 
431,893 
110,510 
221,286 
299,266 
387,384 
668,199 


693,549 
270,597 
378,002 
131,074 
138,184 
429,462 
158,014 
103,566 


7,052,200 

753,260 

2,156,300 


8,268,247 
(6,916,989 

5,290,478 
15,142,437 

9,-363,326 

6,933,594 
e9, 031, 149 

8,443,768 
22,183,724 
el3992,149 

9,347,762 


2,806,049 
2,515,138 
7,828,631 
1,488.323 
4,970,472 
1,890,423 
2,158,775 
1,073,310 
6,958,524 
13,735,313 


9,568.930 
3,783,162 
2,662,636 

817,410 
1,977,868 

872,921 
2,857,976 
1,525,640 


26 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
00 
00 
00 
00 
00 
75 
00 
00 
GO 
on 
00 
00 


Bid.      Ask. 


Per     cent. 


184 
124 
400 
169 

*395 
155 
450 
300 

♦159 

*300 

85 

75 

135 

4200 
250 
875 
185 
135 
390 
425 
190 
265 
615 
320 


190 
135 
410 
174 


166 
325' 


145 

4500 

300 

885 

200 

145 

410 

475 


OO  500 

00. 

00 

OJ 

00 

50 


00 

00 
5') 
00 
00 
00 
00 
00 
00 


165 

620 
310 
300 


238   246 


245 
176 
300 
175 
325 
210 
725 
365 
50l  200 


00 

25 

Ol 

00 

0 

OOi 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 


390 
230 
158 


410 
395 

125 


100 


280 
630 
335 


175 

336" 
310 


250 
185 
310 
186 


lOO 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 

ion 

50 
100 
100 
100 


100 
134 
275 
160 
400 
475 
345 
435 
144 
990 
480 
100 

*293 
410 

1120 
197 
270 
600 
120 

98 
♦  100 
390 
970 
680 
375 


225 
825 
375 
220 
400 
245 
165 
175 
430 
425 

135 
130 
135 
140 


176 

450 

650 

355 

445 

150 

1000 

495 


330 

380 

1020 


420 

1135 

203 

285 

615 

130 

103 

405" 

1000 

600 

385 

155 

338 

390 

1050 


160 
350 
500 
180 

Per 


Per 
525 
170 
220 
214 
120 
295 
190 
120 


80 


Per  \share. 
250 
230 
205 
210 
170 
155 


240 
210 
215 
174 
176 
1260 


196 

share. 


ehart. 


172 
225 
216 
122 
300 
195 
125 


b  Capital  and  surplus  to  be  increased,     d  Capital  paid  In;  aut  lorlzed  amount  Is  larger,     h  Book  value,     k  Capital  to  be  Increased, 
c  May     1   1915.       e  June  30  1915.       J  Last  sale.         t  Sept.  25  1915.       «  June  23  1915.         r  July  28  1915.        0  Sept.  9  1913. 
oSept.  2  1915.     f»  May  25   1914.     p  Aug.  2   1913. 


OCT.,  1915.] 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  May  be  Found  In  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Utica— 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utlca  City  Nat  Bk. 
Citizens'  Trust  Co. 
Dtlca  Tr  &  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Co 

Westchester  Co 
Mt  Vernon — 1st  N 

Mt  Vernon  Tr  Co 
Hew  Rochelle — 

Nat  Cty  Bank. 

North  Ave  Bk... 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Oisining — 1st    Nat. 

Osslnlng  Nat  Bk. 
Peekskill — 

WestchCoNat.. 
Pleaaantville — 

Mt  Pleasant  Bk. 

Port  Cheater — 1st  N 

Mutual  Trust  Co 

B»e— Kye  Nat  Bk.. 

Tarrutown  Nat  Bk. 

White  Plains — 

Citizens  Bank 

Cent  Bk  West  Co 
County  Trust  Co 
First  Nat  Bank.. 

Tonkers — 1st  Nat._ 
Yonkers  Nat  Bk. 
Westches'r  Tr  Co 


Surplus 
Capital.     <fe    Pro/its 


l.OOO.OOOi 
600,000 
300,000 

1.000.000 
500,000 
400,000i 

lOO.OOOi 
250,000 
200,000, 
400.000 

200.000 
200,000 

200,0001 
50,000i 
150,000 
200,000! 
100.000 
100.000 


1,548,190 
878,279 
397,819 
360,040 
501,297 
452,229 

103,507 
305,712 
300,187 
448,244 

sll2,986 
339.614 

70,127 
32,539 
61,061 
68,600 
(79,019 
30,607 


100,000!     <373,382 


50,000 
100,000 
300,000! 

50,000 
100,000 

100,000! 
100,000! 
100,000 
100,000! 
300,000 
200,0001 
300,0001 


22,966 
(206,896 

73,062 

s76,855 

sl29,130 

39,829 
148,065 
148,904 
62,176 
71,387 
s72,620 
251,784 


Gross 
Deposits 


5,083,174 
2,161,976 
1,079,430 
3,922,670 
6,342,193 
9,117,782 

854,838 
2,215,983 
1,212,157 
3,440,692 

s3, 168,982 
3,226,734 

3,063,046 
320,933 
572,664 

2,623,143 
(310,197 
771,965 

(3,461,479 

644,082 

(700,970 

1,417,828 

s683,696 

s667,219 


890 
735 
1,684 
1,073 
2,056 
si, 149 
3,349 


,945 
,083 
,833 
,674 
,118 
,491 
,692 


Par .     Bid 


CO 
100 
100 

oO 
100 
100 

100 
100 
100 
100 

100 
100 

100 


100 
100 
100 

60 


100 
IOC 
100 
100 

100 
100 
100 
100 
100 
100 
!00 


Per 

141 
215 
220 
50 
275 


Per 
190 
240 
250 
250 

Per 


130 


Ask. 


share, 
144 
225 
230 
52 
285 
385 
share. 


share. 


135 


140 


NORTH  CAROLINA — Nat.  bks.  Sept.  2;  State  institutions  latest  returns. 

Charlotte — 

Charlotte  Nat  Bk.. 

250,000 

224,457 

1.168,475 

100 

150 

Commercial  Nat  Bk 

500,000 

433,807 

1.195,623 

100 

160 

First  Nat  Bank 

300,000 

448,083 

740,634 

100 

200 

Mer  &  Farm  N  Bk. 

200,000 

271,276 

871,699 

100 

200 

Union  Nat  Bank 

100.000 

119,205 

769,790 

100 

200 

American  Trust  Co 

350,000 

323,414 

1,326,669 

100 

160 

Independ'ce  T-  Go. 
Bouthem  L  &  S  Bk 

500,000 

186,669 

961,464 

100 

130 

50.000 

60,029 

228,123 

100 

175 

Durham — 

Citizens'  Nat  Bank 

100.000 
100.000 

109,514 

713,813 

Fidelity  Bank 

First  Nat  Bank 

484,634 

2,031,396 

150.000 

213,192 

1,545,956 

100 



Home  Sav  Bank 

50.000 

34,096 

445,019 

Merchants'  Bank 

100.000 

50,047 

373,350 

Greensboro — 

Amer  Exch  Nat  Bk 

400,000 

89,589 

1.604,646 

100 

115 

Greensboro  L  &  Tr. 

200,000 

70,087 

1,592,287 

100 

yil2 

Greensboro  Nat  Bk 

100,000 

44,894 

514,223 

100 

yl20 

Textile  Bank 

25,000 

16,494 

390,903 

100 

Vl25 

Raleigh— 

Per 

share. 

Citizens  Nat  Bank 

300.000 

90,306 

1,074,091 

100 

160 

Comm'l  Nat  Bank. 

300,000 

134,126 

1,205,110 

100 

130 

Merchants'  Nat  Bk 

100,000 

119,210 

1,948,816 

100 

200 

Raleigh  Bkg&TrCo 

100.000 

53,720 

580,936 

IOC 

150 

Wilmington — 

Per 

share. 

American  Nat  Bank 

250.000 

51,580 

1,307,847 

IOC 

100 

105 

Murchlson  Nat  Bk. 

1.000,000 

650,117 

4.846,617 

IOC 

145 

150 

People's  Sav  Bank. 

65,000 

102,911 

1.110.414 

2t 

75 

80 

Atlantic  T  &  Bk  Co 

50.000 

99,322 

566,632 

100 

300 

325 

Wllm  Sav  &  Tr  Co. 

100.000 

274,936 

1,228,361 

5C 

220 

Winston-Salem 



Merchants  Nat  Bk. 

100.000 

15,560 

363,182 

100 

105 

107 

People's  Nat  Bank. 

300,000 

84.549 

844,969 

100 

75 

80 

Wachovia  Bk  &  Tr. 

1.250,000 

469.868 

6,676,268 

100 

130 

134 

NORTH  DAKOTA — Nat,  banks  Sept.  2;  State  inst.  latest  returns. 


Fargo — 
Fargo  National  Bk 

First  Nat  Bank 

Merchants  Nat  Bk 
Northern  Sav  Bank 


50.000 
300,000 
100,000 

5O.OOO1 


17.767 
228.967 
100.974 

10.687 


272,683 

2,898,806 

954,869 

864,306 


I 


100 
100 
100 
100 


Per 


share. 


OHIO — Nat,  banks  Sept.  2;  State  institutions  latest  returns. 


Canton — 

Central  Sav  Bank. 
City  Nat  Bank... 
Dime  Sav  Bank.. 
First  Nat  Bank... 

Cincinnati — 
Atlas  Nat  Bank.. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co 
C't  H'se  Sav  Bank. 

East  End  Bank 

Fifth-Third  Nat  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bk... 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sv  Bk  &  T  Co 
Second  Nat  Bank 
Secur  S  B  A  S  D  Co 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk  A  Tr  Co 
Union  S  B  A  Tr  Co 
Unity  Bkg  A  Sv  Co 
West  End  BATr  Co 
Western  GermanBk 
Cent  Tr  A  S  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 


125,000 
240,000 
200,000 
500,000 

400.000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

100,000 

50,000 

3.000,000 

6,000.000 

600.000 

600,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1.400.000 

1.000.000 

100,000 

932,706 

100,000 

1,000,000 

75.000 

100,000 

375.000 

500.000 

2,000,000 

1.000,000 

500,000 


73,190 

160,529 

78,602 

s449,427 

837,322 

325,881 

1,937,689 

213,577 

232,369 

111,961 

13,976 

19,102 

1.565,507 

2.698,811 

861,789 

828,896 

14,296 

571.274 

48,074 

37,940 

46,127 

1,195,557 

242,871 

183,171 

57,034 

87,117 

2,752,371 

71.179 

56,639 

534,067 

828,119 

1.668,429 
884,443 
(163,734 


I 


2,176,309 

2,324,029 

1,771,012 

s5, 218, 523 

4.174.691 

4,465,566 

6,959,047 

1,686,263 

1,558.476 

2,294,244 

539,734 

219,937 

18,865,479 

25,059,079 

6,860,668 

6.812,143 

629,955 

4.346,673 

630,299 

1,191,038 

1,262,222 

8,897.237 

3,418,868 

1,913,415 

400,717 

654.059 

17.664,923 

1.295,695 

1.069,721 

9,136,665 

4,335.933 

15,091,481 

9.889,602 

(  2,273,190 


100 
100 
100 
100 

10 

50 
100! 
lOOi 
lOOi 
100 
100^ 
100 
100 
100 

50 
100 
lOOi 

lOj 

100! 

100 
100 
lOOi 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
300 
300 
185 
300 
350 
130 
100 
118 
180 
190 

•^eo 

270 
100 
260 
180 
100 
110 
235 
102 
250 
100 
150 
450 
175 
150 
300 
240 
Per 


share. 
325 
350 
192 


140 


185 
195 


290 
105 


105 
120 
250 
103}^ 


175 


163 


265 

share. 

200 

.»io6' 


OHIO— (Concluded.) 


Cleveland  (Con.) 
Clark  Ave  Sav  Bk. 
Clev  Sav  A  Loan  Co 
Columbia  S  A  L  Co 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Ger- Am  Sav  B  Co. 
Lincoln  Sav  A  Bkg. 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  SATCo.. 
People's  Sav  Bk  Co 
United  Bk  A  Sav  Co 
Union  Nat  Bank.. 
W  Clevel'd  Bkg  Co 
B'way  Sav  A  Tr  Co 
Citizens'  S  A  Tr  Co 
Cleveland  Trust  Co 
First  Tr  A  Sav  Bk 
Guardian  Sav  A  Tr 
L  Sh  Bkg  A  Tr  Co. 
State  Bkg  A  Tr  Co. 
Super'r  S  A  Tr  Co. 
Union  Sav  A  L  Co. 
Woodl'd  Av  S  A  Tr 

Columbus — 
Capital  City  Bank 
Central  Nat  Bank 
Citizens'  Tr  A  Sav 
City  National  Bk.. 
Columbus  Sav  Bk 
Commerc'l  N  Bank 
Fifth  Ave  Sav  Bk. 
Hayden-CUn  N  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank 
Nat  Bk  of  Com'ce. 
New  First  Nat  Bk 
Ohio  National  Bank 
State  S  Bk  A  Tr  Co 

Dayton — 
City  National  Bank 
Dayton  Nat  Bank 
First  Sav  A  Bk  Co 
Fourth  Nat  Bank. 
Merchants'  Nat  Bk 
Teutonla  Nat  Bk.. 
Third  Nat  Bank... 
Winters  Nat  Bank 
City  Tr  A  Sav  Bk. 
Dayton  Sav  A  T  Co 

Toledo — 
Com  Sav  B  A  Tr  Co 
Dime  Sav  Bank  (io 
First  Nat  Bank.. 
Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mer  A  Cl'k  S  Bk.. 
Nat  Bk  of  Com'ce 
Northern  Nat  Bk. 
Ohlo  S  Bk  A  Tr  Co 
Second  Nat  Bank 
Secur  S  B  A  Tr  Co. 
Spltzer-Ror  T  A  Bk 
1*01  Sav  Bk  A  Tr  Co 
Cont'l  Tr  A  S  Bk.. 
Union  Savs  Bank. 

Youngstown — 
City  Tr&  Sav  Bank- 
Commer'l  Nat  Bk. 
Dollar  Sav  A  Tr  Co 

First  Nat  Bank 

Mahoning  Nat  Bk. 


Capital. 


S 

100,000 

250,000 

100,000 

2.500,000 

200,000 

50,000 

50,000 

200,000 

500,000 

1.500,000 

200,000 

500,000 

500.000 

1,600,000 

100,000 

300.000 

4,000,000 

2.500.000 

1.250,000 

2,000,000 

200,000 

250,000 

500,000 

750,000 

350.000 

100.000 
200.000 
700,000 
300.000 

50,000 
300,000 

25,000 
700,000 
400,000 

40,000 
100,000 
200,000 
600,000 
400,000 
400.000 

200.000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
600,000 
100,000 
300.000 

200,000 
204,300 
500,000 
250,000 
134,300 
150,000 
1.000,000 
1.000,000 
850,000 
1,000.000 
250,000 
300,000 
300,000 
200,000 
250,000 

200,000 

300,000 

1,500.000 

1,500.000 

400.000 


Surplus 
&    Pro/its 


Orosa 
Deposits 


33.237 
136.148 
100.734 

2.057.782 

322.290 

97.112 

28.467 

157,717 

642,189 

1.109,713 
417.619 
556,622 
311.855 

1.241,761 

1,537 

571,622 

3.730,664 

2.767,722 
142,097 

2,247,444 
219,788 
157,208 

1,119,347 
266,562 
434,713 

35,512 
i20,167 
152,709 
120,747 

73.167 
350,229 

35,199 
631.337 
143,660 
2,662 
119,027 
126,183 
503,344 
497,546 
133,394 

305,649 
184,032 

66,286 
370,512 
110,817 
111,569 
300,924 
288,612 

32,137 
350,000 


Par. 


Bid. 


26,417 

108,732 

1,189,760 

283,930 

23,908 
259,966 
368,361 
609,900 
364,270 
1,896,672 
127.167 

34,139 
463,530 

40,062 
389,568 

129,317 
245,402 
852,302 
1,420,599 
345.715 


$ 

799.770 
1.188.129 
1.794,705 

42,524,638 
4,907.956 
1.288,225 
904,134 
2,353,182 
4,594,648 

s5, 124, 191 
5,294,314 
5,989,639 
7.229.366 

15.850,046! 

665,000, 

6.562,766' 

50.660,146 

34,566,141 

12,540,335! 

27,533,033! 
8,249,0461 
2,831,6741 

10,528,888 

77s, 378 

5,688,618 

606,729 

b1  ,188,200 

3,282,409 

2,788,260 

690,639 
3,186,280 

483,504 
4,428,830 
2,762,834 

265,264 
1,333.333 
1.752,183 
5,243,702 
6,190,831 
2,267,924 

1,961,284 
1,126,144' 

936,2071 
1,427,706 

948,922 

791,664 
1,628,275 
1,154,915 

604,666 
5,334,226 

2,203,230 
2,808,760 
5,666,655 
3,094,095 
932,247 
1,960,904 
8,541,864 
5,729,673 
7,939,835 
8,098,030 
3,201,950 
1,573,009 
2,715,066 
1,050,968 
1,033,225 

2,300,877 
2,615,176 
7,774,880 
6,766,127 
2.221.311 


100 
100 

50 
100 
100 

5(J 
100 

60 
100 
IOC 

60 
200 
100 
100 

50 
100 
100 
100 


Per 


share, 
yl22 


157 


lOG 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
1001 
100 

1, 

lOi 
10! 
101 
10( 
in< 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


2223^ 


123 


Per 

90 

80 
102 
145 


2  SO 


225 


Ask. 


2I614 

p225 

»150 


200 
210 
168 


220 
285 
155 


250 
250 
230 
277 


326 

yloO 

j/295 


j/230 
share. 
100 
90 
105 
155 


240 


250 


200 
140 
225 
240 
110 

Per 
297J^ 
144 


135 


220 

160 

250 

260 

120 

share. 

300 

147 

156 

152 

138 

yl38 

185 

158 


Pe- 


ns 
300 
230 
110 
325 


15* 

267' 
150 
125 
260 


230 

Per 
170 
150 
180 
180 
180 


8/200 
share, 
1/100 
148 


137 
163 
139 
275 


300 
j/105 


share. 

180 

158 

183 

183 

185 


OKLAHOMA — Nat.  banks  Sept.  2;  State  inst    latest  returns. 


Quthrie- 

Per 

share. 

First  Nat  Bank 

100,000 

1)37.962 

!)990.942 

100 

yl35 

Guthrie  Sav  Bank. 

25,000 

7.814 

256.327 

lOU 

yllO 

Logan  County  Bk. 

25,000 

12.050 

205.385 

100 

ylOO 

Oklahoma  State  Bk 

50,000 

5.500 

285.000 

lOU 

i/115 

McAlester — 

Per 

share. 

Amer  Nat  Bank 

100,000 

25.249 

544,985 

100 

j/125 

City  Nat  Bank 

50,000 

5,284 

290,295 

100 

1/120 

First  Nat  B  of  McA 

100,000 

39,169 

697.281 

100 

Hl2ij 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

250,000 

91,846 

2.070,561 

100 

J/130 

First  Nat  Bank 

250,000 

110,765 

2,365,993 

25 

!/130 

Oklahoma  City- 

Per 

share. 

Araer  Nat  Bank 

500,000 

114,924 

3,033,441 

10(1 

yl25 

Farmers'  Nat  Bk.. 

100,000 

53,699 

1,329,822 

100 

tfllS 

Okla.  Stk  Yds  N.B. 

250,000 

236,281 

1,556,730 

IOC 

yl05 

Security  Nat  Bank- 

100,000 

90,617 

2,016,892 

loa 

j/130 

State  Exch  Bank.. 

100,000 

3,811 

437,797 

100 

j/115 

State  National  Bk. 

250,000 

1,888 

3.131,672 

IOC 

yl35 

Western  Nat  Bank. 

100.000 

t)34.972 

»1,006,160 

100 

j/150 

OREGON — Nat.  banks  Sept.  2;  State  institution!  Sept.  2. 


Portland — 

Can  Bk  of  Com'ce. 

Citizens  Bank 

First  Nat  Bank 

Hartm'n  A  T'mps'n 
Hlbernla  Sav  Bank 
Ladd  ATllton  Bk.. 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
N'western  Nat  Bk. 
Commerce  T  A  S  B 
Scandlnav'n  Am  Bk 
Un  States  Nat  Bank 
Lumbermen's  TrCo 
PortlandTr&SavBk 
Security  Sav  A  Tr. 


300,000 
100,000 

2,500,000 
100,000 
200,000 

1,000,000 

1,000,000 

500,000 

500,000 

Merged  in 

100,000 

1.000,000 
500,000 
300,000 
250,000 


123,977 

24,271 

1.128,214 

14,740 

112,062 

1,358,206 

245,031 

100,000 

108,911 

Scandinav 

17.102 

1.216.574 

152.329 

50,336 

197,830 


3,125,351 
589,043 

17,535.562 

292,381 

2,766,366 

13.531,660 
5,757,437 
3,671,296 
4,650,265 

Ian  Amer 
1,453,396 
9,908.808 


505,448 


100 


Bk 
100 


100 


Per 


•Bale  price,  h  July  28  1915.  a  Capital  and  surplus  to  be  Increased,  e  Capital  stock  paid  in;  authorized  amount  la  larger,  i:  c:;apltal  to  be 
iooreased.  p  Amount  paid  In.  a  Ex-dlvldend.  v  Last  sale,  a  These  figurea  date  Oct.  24  1914.  «March  19  1915.  r  Dec.  24  1914.  «  June  23  1915. 
uOct.  31  1914.        V  May  1  1915.     t  March  4  1915. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA — Nat.bka.{exe.  Phila.)  Sept.  2;  State  inat.  latest  returns. 


Capital. 


Allegheny — 

Bk  of  Secured  Sava, 
German  Nat  Baak. 
Ohlo  Valley  Bank. 
Serond  Nat  Bank.. 
Alle^hecy  Trust  Co 
Dollar  Sav  *  Tr  Co 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  co 
Real  Est  S  &  Tr  Co 
Worklngman's   Sav 

Bank  &  Trust  Co 


Allentown — 

AUentown  Nat  Bk. 
Merchants  Nat  Bk. 
Ridge  Ave  Bank — 
Second  Nat  Bank.. 
Allentown  Tr  Co.  . 
Citizens  DepATCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr.. 


Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co_. 
Mountain  C'y  T  Co 


Erie- 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 


Harrisburg — 

Commercial    Bank. 

East  End  Bank 

First  National  Bk. 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co_. 
Commonwealth  Tr. 
Dauphln  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co. 
Unlon  Trust  Co... 


Lancanter — 

Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk.. 
People's  Nat  Bank- 
Farmers'  Tr  Co 

Guaranty  Tr  Co  . . . 
Lancaster  Trust  Co 
Northern  Tr&  S  Co 
People's  Trust  Co 
Union  Trust  Co. 


Philadelphia- 
American    Bank 

Bank  of  Commerce  . 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank. 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
Pint  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank 
Oirard  Nat  Bank.. 
Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk 
Market  St  Nat  Bk 
Nat  Bk  of  Germ'fn 
Nat  Bk  of  Nor  Lib 
Nat  Security  Bk.. 
Ninth  National  Bk 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 
Ridge  Ave  Bank. 
Second  Nat  Bank.. 
Sixth  Nat  Bank. 
Southwark  Nat  Bk 
S'western  Nat  Bk.. 
Tenth  Nat  Bank.. 
Textile  Nat  Bank. 
Third  Nat  Bank.. 
Tradesmena  Nat  Bk. 
Union  Nat  Bank  .. 
West  Phlla  Bank 
Aldlne  Trust  Co. 
Belmont  Trust  Co. 
Cent  Tr  A  Sav  Co.. 
Chelten  Trust  Co. 
Colonial  Trust  Co. . 
Columbia  Av  Tr  Co 
Commercial  Tr  Co 
Com'lth  T  Ina  &  T 
Cont-Eq  T  &  T  Co. 
Empire  Tit  <fe  T  Co 


Surplus 
&    Profits 


s 

125,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 

100.000 


1.000,000 
200,000 
50,000 
300,000 
150.000 
125.000 
125,000 
300.000 


160,000 
100.000 
125.000 
250.000 
243,000 
162.962 


300,000 
150,000 
200,000 
300,000 
300.000 
200,000 


121.650 
50.000 
100.000 
300,000 
100.000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300.000 
125.000 
200.000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 


Deposits  of 

186,000 

300,000 

1,000,000 

300.000 

1.000.000 

1.000.000 

275.000 

2.000,000 

1.500.000 

3.000.000 

1.000.000 

2,000.000 

250.000 

200,000 

500,000 

1,000,000 

200,000 

500,000 

250.000 

300.000 

200.000 

200.000 

500,000 

1.500,000 

500,000 

300,000 

280.000 

150,000 

250,000 

200,000 

200.000 

200.000 

600,000 

500,000 

500,000 

100,000 

200.000 

125.000 

750.000 

200,000 

270,825 

400,000 

1,000,000 

1,000.000 

1.000.000 

156,575 


Gross 
Deposits. 


144,230 
379,905| 
40,120, 
879,590: 
431,295 
1,157,163 

102,286 
94,964 
63,662 

1.106,440 


570,830 
368,826 

14,517 
593,369 
126,049 

94,261 
583,149 

71,472 


410,140 
182,446 

41,192 
302.929 
131,467 

94.644 


605,270 
:  518,216 
140,000 
6  468,547 
404,299 
298.047 


68, 
125 

1)495 
436 

<246, 
270, 
485, 
323, 
435, 
50 
128, 


767 
000 
814 
870 
000 
000 
148 
000 
937 
063 
000 


d466,094 

d203,273 

228.789 

433,501 

87,856 

d200,563 

754,087 

31,702 

979,187 

158,401 

462,949 

175.417 


banks  date 

c9 1,390 

cl70,416 

2,348.023 

635,662 

3,727.589 

2,128,994 

1,030.771 

1,556,237 

1.548,336 

6.716,542 

3,568,129 

4,697,149 

348,729 

475,443 

421,281 

1,407,312 

570,676 

965,239 

1,043,390 

782.396 

233,603 

745,067 

1,637,440 

5,053,381 

516,169 

cl06,764 

563,860 

309,666 

179.783 

170.286 

125,049 

98,674 

849,468 

964,992 

429.472 

c28,814 

169,660 

46,722 

508,048 

158,626 

313,446 

509,878 

1,656,393 

1,278,383 

1.069,434 

37.965 


1.289,955 
3,602,990 
537,091 
3,446,899 
3,025,904 
4,432,381 

1,373.971 

599.370 

1.606,332 

4,518,591 


3,057.218 
2,839,028 

156,267 
2,865,362 

748,615 
1,109,955 
2.182.429 

297,860 


1,727,460 

1,042,467 

413,106 

1,697.217 

975.207 

632,214 


3,858,735 
d2, 279 ,232 

1.555,000 
6  3,470,881 

3,630,670 

1.793.512 


382,013 
600,000 
,384,470 
,528,466 
t769,000 
,050,000 
,600,000 
,729,819 
,008,609 
486,299 
905,000 


d2,432,988 

ci367,754 

1.549.202 

760,453 

322,772 

d895.433 

2,571,874 

547,569 

5,799,820 

1,205,710 

526.042 


Par. 


Bid. 


1.246.346 


Sept.   25 

C846.814 

c720,246 

14,702.000 

3,752.000 

20,157.000 

28,082,000 

3,613,000 

16,097,000 

29,426.000 

57.926,000 

41.301,000 

54,565,000 

1,804,000 

n2, 189,371 

1.739,000 

10,987,000 

n3, 168,880 

4.286,000 

3,468,000 

4,337,000 

2,649,000 

3,377.000 

6,534,000; 

77,989,000, 

2,353,000 

cl  ,032.316 

712,911,841 

1,535,000 

2,550,000 

656,000 

1,118,000 

1,124,000 

5,918,000 

6,473,000 

5.330,000 

c332,764 

651,810 

419,452 

4,136,020 

1,140,330 

1,096,030 

2,278,350 

15.106,858 

5,347.560 

6,634.521 

340,920 


50 
100 

too 
too 

100 
100 

50 
100 
100 

50 


IOC 
100 
50 
100 
30 
25 
50 
60 


100 
100 
100 
100 
100 
30 


100 
100 
100 
100 
100 
100 


50 

CO 
100 

25 
100 

25 
100 
100 
100 

26 
!00 


too 

100 

100 

50 

100 

100 

50 

100 

100 

50 

50 

60 


915 
50 
1 00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
iOO 
100 
50 
00 
100 
100 
lOl 

lot 

I0< 

100 

100 

100 

50 

100 

50 

•iO 

100 

50 

lOu 

100 

100 

50 

26 


Per 


share. 


Per 
164 
355 

69 
340 

77 

52 
263 

45 


Per 
325 
200 
150 
200 
210 
45 

Per 


share. 
166 


*46 


share. 
350 
210 
160 
210 
215 
47 
share. 


Per 


70 
100 


60 


200 

240 

25 


Per 


Per 


Ask. 


70 


79 
63 


PENNSYLVANIA— (Continued.) 


share. 


75 
110 
1571 

62  H 
^288 
i82>4 
1400 


250 

30 

1130 


share. 

385 

220 

225 

131 

130 

182 

260 

100 

610 

140 

327 

120 


share. 

151 

135 

255  3^ 

275 

415 

300 

425 

128 

200 

278 

465 

325 

noM. 

270 
125 
180 
140 
240 


J  439 


325M 


;205 
i391 
Z335 
i450 
ni2 
150 
/301^ 
i203i^ 
"146H 

ni5 

17^ 

10 
1250 
1245 

aso 

50 
15 

30  H 
60^ 
150 
--8714 

n75^ 

/375 
2  225 

90 

17 


Phila.— (Com.) 

Excelsior  Tr  &  S  Fd 
Palrm't  Sav  Tr  Co. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  Ist  pref 

2d  pref 

Frankford  Tr  Co.. 
Franklin  Trust  Co. 
aer-Am  T  &  T  Co. 
Germantown  Tr  Co 
Glr'd  AvT&TCo- 

Girard  Trust  Co 

Guar  Tr  &  S  D  Co. 
Haddlngt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co 
Indus'l  Tr  T  <fe  Sav 
Integrity   Title   Ins 

Tr  &  S  D  Co... 
Kensington  Tr  Co 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phlla  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
PennW'h'g&S  D  Co 
People's  Trust  Co 
Philadelphia  Tr  Co 
Provident  Life  A  Tr 
Real  EstTrCo.  com 
do       do       pref 
Real  Est  T  I  &  'Tr.. 
Republic  Trust  Co 
RIttenhouse  Tr  Co 
Rob't  Morris  Tr  Co 
Tacony  Trust  Co. 
Tioga  Trust  Co   . 
United  Sec  L  I  <fe  T 
Wayne  June  Tr  Co 
West  End  TrCo.. 
West  Phlla  T&TCo 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Plttsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bank. 
Commercial  Nat  Bk 
Diamond  Nat  Bk.. 
Duquesne  Nat  Bk. 
Excnange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Blrm 
First-Second  N  Bk. 

Freehold  Bank 

German  S  &  D  Bk. 
Germanla  Sav  Bk_. 
Homew'd  Peop  Bk. 
Iron&GlassDoI  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Manufac'rs  Bank 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Plttsb  Bank  for  Sav 
Third  National  Bk 
Union  Nat  Bank.. 
Union  Savings  Bk 
Western  Nat  Bank. 
Western  S  &  D  Bk 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
East  End  S  &  Tr  Co 
Fidel  Tit  &Tr  Co.. 
Franklin  Sav  &  Tr. 
Hazlew'd  S  A  T  Co 
Hill  Top  S  A  T  Co. 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  A  Tr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Tit  A  Tr  Co. 
Real  Estate  Tr  Co. 
Safe  Dep  A  TrCo.. 
South  FilllsTrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co... 
Washington  Tr  Co. 
West  Ends  B  A  Tr 


Surplus 
Capital.    \&    Profits. 


Gross 
Deposits. 


$ 

300.000 

250,000 

125,500 

4,000,000 

ol.470.000 

01,530.000 

250.000 

400.000 

500.000 

600,000 

200,000 

2,500,000 

1,000,000 

125,000 

400.000 

125.000 

500.000 

600,000 
200,000 

2,000,000 
905,900 
125,000 
250.000 

1,000.000 
125.000 
438.038 
500.000 
150.000 
150,000 
150.000 

2.000,000 
408.350 
634,450 

1.000,000 

1,000.000 
al. 319. 600 
02.460,300 

1.000,000 
300.000 
250,000 

1,000.000 
150.000 
125.000 

1.000,000 
160,000 

2.000.000 
500.000 


00.000 

75.000 

100,000 

100,000 

2.400.000 
200.000 
600.000 
300,000 
600.000 
500.000 
750.000 

6.000.000 
100.000 
100.000 
100.000 

4,000.000 
200.000 
200.000 
150.000 
50.000 
172.700 
500.000 
200.000 
100,000 
100.000 
300.000 

6.000.000 
400.000 

1.000.000 

50.000 

200.000 

100.000 

1.000,000 

1.000.000 
.300.000 
500.000 

2.000.000 

1,000.000 

1.000.000 
250.000 
150.000 

2.600.000 

1,500.000 
437,800 
250,000 

2.000,000 
175,000 
185,400 
150,000 
125,000 
125,000 
200.000 
250.000 

2.000.0C0 
330.400 

2,000,000 

3,000,000 
125,000 
300.000 
125.000 

1.500.000 
350.000 
125.000 


Par 


153,993;       929,194 

115.639!   1.164.066 

75.130       758.959 

12.605.294  31,537,316 


2,099 
466 
176 
437 
967 
168 

8,840 

709 

37. 

Ill, 

80, 

1,118, 

1,412, 

136, 

4,684, 

377, 

187, 

241, 

195, 

33, 

64, 

1.973, 

216, 

378. 

84, 


.337; 

,268!   2 
.161    1 
.860    1 
.920    5 
,264 
,70145 
,877:   6 
,640 
,647,   1 
,104 
,389    4 

1 
,688    4 
,876   1 
,21710 
,555    2 
302. 
484; 
887, 
876 
589 
994 
809 
412 
333 


896,793 
,709.661 
,813,844 
.946.227 
.718,616 

786.335 
,941,204 
,376,110 

537,348 
,209,333 

465.642 
,940,500 

,266,226 
.939,700, 
,585,466; 
,810,282 
.753.216 
.526.848 
.743.514 
39,688 

668,168 
,949.737 
.056.240 
.694,815 

770,973 


5,022,86328,089,346 

646,576;       403.405 

147,017    1,447,342 

4,669,074  13,793,563, 

5,669,16913,439,5761 

414,419    4,628.6211 


1,619,667 

178,556 

66,010 

154,876 

178.674 

9.008 

989.335 

61,141 

1.977,191 

573,109 


4,183,212 

1,141,221' 

933,435 

879,210' 

988,55l| 

334,570 

1,481,752 

512.965 

6.517.914 

3.142.982 


51 

51 

374 

213 

3,350 

805 

992 

203 

1,579 

588 

665 

1.424 

534 

105 

94 

1.192 

1.035 

438 

563 

31 

335 

e625 

dl28 

55 

212 

6110 

3.048 

104 

1,737 

87 

185 

59 

1.899 

1,041 

403 

182 

4,289 

990 

489 

381 

60 

3.270 

1.417 

201 

157 

5.898 

79 

95 

95 

13 

35 

227 

159 

1.540 

68 

1.703 

6.610 

59 

148 

21 

33,345 

302 

367 


986 
782 
033 
,861 
,521 


,943 
101 
336 
109 


.677       860.600 

.163,       834.492 

.441    1.808,893 

,284       855.826 

.286  23.832,819 

776    5,517,787 

7,717,840 

2,160.760 

7.981.241 

4.411.168 

5.173.113 

.146  26.179,013 

,820    6.205.843 

.962       987.932 

,967;       856,964 

,25114.581.711 

.704    2,536,661 

3,541,434 

8,028,642 

708,877 

1,982,488 

947  63,881,270 

,373     d871,751i 

,314    1,271,266 

,340       805,824 

,997  6l,174,07» 

,626  53,446,608 


,060 
,946 
,631 
,920 
,597 


1,190,679' 

6,601,754 

1,316.527' 

833.267 

861.607 

.03017.669.966 

.836    9.550.535 

.514  10.945.712 

.362    1.531.389 

.921  13.940.028 

.36911.686.595 

.694    3,946.728 

.737;   1.651.270 

,320,       577.824 

.121  12,319.981 

,062  4,836,286 

,265       520,704 

.194)   1.379.763 

.27714.727.872 


76 
,000; 

674 
,129 
.548 
.340 
,309, 
,682 
,074 
,267, 
,510* 
,864| 
,614l 

260 


648,444 

700.000 

956,572 

360,421 

495,712 

2,283,148 

1,201,102 

7,517.387 

1,141.915 

3,088,660 


690,280; 
1,177,78* 

227,923i 
484  53,254,495; 
912  2,768.263; 
.6061   1.890,986 


Bid. 


Per 


50 

too 

1 00 
;00 

too 

'OOi 
50 
50 
50 
Oo 
'0 
(•; 
00 
00 

100 
50 
50 

50 

50 

•  00 

00 

25 

25 

00 

26 

50 

00 

50 

-.50 

;00 

00 
50 
50 

too 

100 

100 

100 

iQO 

50 

^0 

100 

III 

50 

UO 

00 

100 

'.0 


60 


Ask. 


50 
50 
50 
50 
1 00 
100 

too 

100 

50 

00 

100 

50 

00 

100 

00 

50 

00 

50 

iOO 

100 

IOO 

100 

50 

1.00 

100 

100 

IQO 

50 

00 

50 

lOO 

100 

100 

100 

100 

100 

!00 

100 

00 

50 

1 00 

too 

00 

too 

25 
00 
50 
50 
00 
00 
00 
100 
iOO 

too 

1.00 
'00 
'00 


00 
00 
60 


thart. 

155 
100 
125 
2  671 
/105 
101 
166 
154 
102 

273H 

75 
89014; 
149 


...I 


96 
165 
2' 172 
I 

i215 
I    60 
1600 
.ll25]>i 
.  I    56>^ 
.1.   59H 
.  I  100 


.t   35 

.  t627 

.  I  145 

Z203 

ijiao 

.2  601 
.  I,   85 
.1    37 
,1719 
,1825 
.135 
.1    82 
.  I  300  }i 
.1,   60 
.  I    50 
.1   5614 
.1  240 
.1    5314 
.1  14054 
.  I  110 
.  2  160 
.l\42Va 


Nom'l 


pnet 


*  Sale  price. 
«  Mardi  4  lOlB. 


a  Capital  paid  in;  authorized  amount  is  larger. 
X  Ex-dlvldend.        i  Last  sale,     n  Sept.  2  1916. 


(•Capital  to  be  increased. 
«  May  1  1915.     «  Apr.  6 


e  Figures  are  of  date  Sept. 
1915.     t  March  27  1915. 


7  1913.     <f  June  •«  1015. 


OCT.   1915.] 


BANKS  AND  TRUST  COMPANIES 


63 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  in  the  Advertisine  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


Reading —  I 

Farmers'  Nat  Bankj 
First  National  Baakl 
Keystoae  Nat  Bank 
National  Union  Bk. 
Neverslnk  Bank — 
Penn  Nat  Bank  — 
Reading  Nat  Bank. 
Schuylklll  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonlal  Trust  Co. 
Commercial  Tr  Co. 
Pennsylvanla  Tr  Co 
Reading  Trust  Co. 

Scranton — 

County  Sav  Bank.. 
Electric  City  Bank. 
First  National  Bank 
Green  Ridge  Bank. 

Keystone  Bank 

Merch  &  Mech  Bk. 
North  Scrantoa  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  S  &  Dl  Bk 

South  Side  Bank 

Third  Nat  Bank... 
Traders'  Nat  Bank. 

Union  Nat  Bank 

West  Side  Bank... 
Anthraclte  Tr  Co.. 
Lincoln  Trust  Co.. 

Wilkes-Barre — 

Dime  Deposit  Bank 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners'  Bk  of  W  B. 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep  A  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

WilHamsport- 
Flrst  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk . 
Wllllarasport  N  Bk. 
Northern  Central  Tr 

Co 

Susq  Tr  &  S  Dep  Co 

York- 
Central  Nat  Bank 

City  Bank 

Drov&  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank 
York  Co  Nat  Bank 
York  National  Bank 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co  . 


$ 

400,020 
250,000 
100,000 
200,000 

75.000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


200,000 

80,000 
1,250,000 

50,000 

50,000 
250,000 

60,000 
500,000 

75,000 
500,000 

60,000 
400,000 
500,000 
500,000 

60.000 
2,50,000 
200,000 


200,000 
375,000 
400,000 
600,000 
300,000 
500,000 
150,000 
150,000 
350,000 

300,000 
100,000 
400,000 
100,000 

600,000 
400,000 

125.000 
250,000 
100,000 
500,000 
225,000 
300,000 
000,000 
264,900 
250.000 
300.000 


Surplus 
&    Profits 


$ 

798,870 

263,289 

248,792 

920,919 

52,875 

«322,913 

452,644 

233,582 

723,565 

171,865 

215,599 

49,460 

1,016,888 

596,214 


546, 

48, 

1,253, 

22, 

56, 

759, 
93, 

305 
62, 

439 

88. 

1,118 

702, 

224 

131 
89 
53 


344 
226 
137 
262 
866 
930 
036 
217 
471 
667 
091 
197 
594 
262 


Gross 
Deposits. 


2,282,850 

1,225,551 
493,978 

1,122,060 

271,125 

a. 904 ,717 

1,628,619 
479,698 
893,270 

1,490,616 
763,472 
632,553 

4,717,261 

1,403,345 


Par 


Bid. 


14 


762  1 

892 

786' 


167,012 
534,979 
164,360 

1,716,082 
712,684 

1,127,999 
561,941 
821,179 
735,633 


,984,468 
434,273 
,455,049 
196,975 
713,310 
,599,547 
908,468 
,130,137 
599,271 
,768,408 
921,220 
,617,608 
,269,260 
,268,671 
,261,620 
,027,067 
764,221 


987,763 
3,115,418 
1,335,283 
4,479,949 
1,869,682 
5,187,257 
2,694,801 
2,693,426 
2,650,101 


j)532.411  ^1,747,864 

dl90,735  d443,212 

dl,493,949  d3, 054, 168 

dl38,864   d562,217 


126,944 
334,267 

31,746 

223, 590; 

115,704 

94,119 

43,469 

537,764! 

338,524, 

121,426 

31,180: 

73,076 


1,785,779 
1,475,882 

278,926 
1,386,223 

712,456 
1,725,328 

912,878 
1,509,302 
1,709,012 

850,006 

719,602 
1,055,512 


30 
loO 
100 

2.3 
50 
iO 
I '00 
50 

too 

;o 

10 

oc 

10( 
10! 


(0(; 
50 
00 
50 
ifi 
25 
30 

lOO 
50 

too 

50 
100 
100 
100 

50 

100 


50 

1 00 

100 

.59 

lOO 

100 

50 

50 

5fi 

100 
100 
100 
100 

100 

50 

100 

50 

100 

100 

100 

20 

25 

25 

SO 

'iO 


Per 
100 
1.50 
282 
145 

70 
300 
270 
150 
290 

16 

141^ 
100 
500 
208 

Per 
400 

75 
345 

62 
103 
105 
205 
160 

98 
340 
155 
445 
215 
115 
215 

69 
127}^ 

Per 
102 
260 
125 
190 
330 
345 
200 
325 
160 

Per 


share. 
105 


Ask. 


290 

152 

75 

320 

285 

153 

300 

18 

16 

105 


211 

share. 
415 

80 
350 

67 
106 
108 
210 
162 
102 
345 
160 
455 
220 
120 
220 

70 
133 

share. 

106 

270 

130 

195 

337 

350 

205 

335 

165 

share. 


Per 
105 

87 
190 
*120 
100 
=►53 
*41Ji 

32 

30 

60 


share. 
107 
90 
200 

ios" 


TENNESSEE — Nat.  bankt  Sept.  2;  State  institutions  latest  returns. 


33 

35 
62  J^ 


RHODE  ISLAND — Nat.  banks  Sept.  2;  State  institutione  latest  returns. 


Newport — 

Aquidneck  Nat  Bk 
Nat  Exchange  Bk_. 
Newport  Nat  Bank 
Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk. 
Nat  Bank  of  Comm 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank. 
Westminster  Bank 
Industrial  Trust  Co 
Rhodel.Hos.Tr.Co 
Union  Trust  Co.. 

Woonsocket — 

Citizens'  Nat  Bank 
National  Globe  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
120,000 
300,000 


600,000 


500.000 

120,000 

500,000 

1,000.000 

850,000 

500.000 

450,000 

500,000 

500,000 

300,000 

3,000,000 

2.500,000 

1,000,000 


100,000 
100,000 
200,000 


123.127 
83.006 
60,542 

156,262 


1,119.281 


530,796 
135,462 
290,069 

1,190,754 
809,686 

1,154,596 
774,979 
924,124 
771,224 
102,421 

4,344,686 

3,271,990 
572.242 


31,704 

46,966 

165.489 


1,553,936  50 

508,753  50 

326,769  60 

3,016,358  100 


9,885.950 


1,731,138 
1,092,786 
3,695,160 
7,730.964 
1,895,174 
7,155,483 
1,464,918 
1,783,836 
3,642,393 
1,499,103 
49,986,188 
42,863,985 
7.063,365 


333,805 

435,666 

1,155,192 


100 


25 
50 
50 
>0 
50 

,00 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
20 


Per 

share. 

Per 

share. 

Per 
35 

94 

58 

90 

68 
255 
105 
200 
200 

56 

230 

3200 

125 

Per 

share. 

280" 

245" 
135" 
share. 

SOUTH  CAROLINA— A/^a(.  banks  Sept.  2;  State  institutions  latest  returnt. 


Charleston — 
Bk  of  Charl'n,NBA 
Carolina  Sav  Bank 
Chari  Sav  Instlt'n 
Commercial  Nat  Bk 
Dime  Savings  Bank 
Enterprise  Bank. 
Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Nat  Bank 
Germanla  Sav  Bank 
Miners  (t  Mer  Bk. 
People's  Nat  Bank 
Security  Sav  Bank 
State  Savings  Bank 
So  Car  Loan  &  TrCo 

Spartanburg — 
American  Nat  Bank 
Bank  of  Commerce 
Bk  of  Spartiinburg- 
Central  Nat  Bank. 

Dollar  Sav  Bank 

First  Nat  Bank 

Mer  A  Farm  Bank. 
Southern  Trust  Po 


300.000 

200.000 

100.000 

200.000 

60.000 

50,000 

60,000 

200,000 

200,000 

100,000 

100,000 

800.000 

60,000 

50.000 

100.000 

100,000 

60,000 

100,000 

400,000 

50,000 

500,000 

100,000 

r.o.non 


653,084 

169,944 

104,230 

60,263 

73,176 

27,236 

66,. 54  2 

563,988 

47,672 

296,123 

32,760 

180,099 

29,380 

23.021 

40,469 

47,400 
11,183 
37,090 

183,369 
15.104 

107,499 
84,402 
12, 307 1 


3,602.623 

2,222,874 
859,282 
549,188 
592,344 
432,171 
469,692 

1,341,991 
.360,580 

3,003,385 
313,427 

2,122,178 
497,036 
212,641 

1,376,548 

178,760 
241,490 
197,601 
636.603 
191,864 
742,081 
238,576 
124,. 304 1 


100 
iOO 
100 

100 
100 
100 
100 


Per 

240 
225 
400 
130 
200 
100 
210 


100  350 

100  150 

lOOi  400 

100  108 

100  125 


share. 

245 

250 

410 

135 

205 

105 

220 

360 


100 
100 
100 


225 
120 
150 


100  140 

100  100 

100  115 

1001  130 

100  120 

100  115 

lOO!  140 

100  100 


425 
110 
130 
250 
125 
155 


105 
120 
135 
125 
125 
170 


Surplus 

Gross 

Capital. 

&     Pro/its. 

Deposits. 

Par. 

Bid. 

Ask. 

Chattanooga — 

$ 

$ 

S 

Per 

share. 

ChattanoogaSav  Bk 

300,000 

234,931 

2,712,128 

<0<) 

Citizens'  Nat  Bank 

300.000 

750,000 

1,000.000 

250,000 

193,099 
549,024 
539,520 
181,079 

2,385,089 
6,511,782 
4,271,121 
1.456,933 

:00 

iOO 

100 

on 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  <fe  S  B 

Knoxviile— 

Per 

share. 

American  Nat  Bk. 

100,000 
500.000 
400,000 
500,000 
100.000 
300,000 
100,000 
200,000 
200,000 

19,523 

159,927 

584,631 

173,075 

7,027 

85,000 

2,342 

100.382 

67,117 

224,463 

2,695,432 

3,518,817 

1,449,691 

144,315 

661,000 

100,000 

1,026,770 

1,617,990 

City  National  Bank 

.01) 
100 
100 
ion 
100 
110 
100 
100 

East  Tenn  Nat  Bk. 

Holston  Nat  Bank. 

Knox  Co  Bank  &  Tr 

Mech  Bk  &  Tr  Co. 

Merchants'  Bank.. 

Third  Nat  Bank... 

Union  Nat  Bank. 

Memphis — 

Per 

share. 

Bank  of  Com  &T  Co 

1,500,000 

744,567 

8.206,970 

100 

260 

265 

Cent-State  Nat  Bk. 

600,000 

406,999 

2.882,457 

IOO 

133 

140 

First  National  Bank 

.500,000 

634,779 

3,366,023 

00 

255 

260 

Germanla  Sa  B  &  T 

50,000 

78,500 

920.000 

00 

390 

410 

Man  Sav  Bk  <fc  Tr. 

100,000 

50,369 

2,267.566 

no 

450 

550 

Mercantile  Nat  Bk. 

600,000 

100,890 

1,910,709 

IOO 

107 

112 

National  City  Bank 

200.000 

43,771 

841,253 

!t)--) 

110 

115 

No  Memphis  SavBk 

50,000 

113,921 

1,928,540 

1  00 

400 

450 

People's  S  Bk  &  Tr. 

50,000 

36,887 

.307.060 

iOO 

140 

150 

Security  Bk  &  TrCo 

300,000 

9,861 

996,480 

ion 

85 

90 

State  Savings  Bank 

50,000 

66,274 

842,711 

100 

250 

275 

Union    &    Planters' 

Bank  &  Trust  Co 

1,400.000 

248,917 

6,914,407 

!  00 

160 

165 

Union  Sav  Bank  & 

Trust  Co 

50,000 

40,000 

1.015,000 

IOO 

320 

Comm  Tr  &  Sav  Bk 

350.000 

75,129 

3,094.031 

100 

270 

276 

Nashville— 

Per 

share. 

American  Nat  Bank 

1,000,000 

627,129 

6,049,654 

ion 

138 

145 

Broadway  Nat  Bk. 

200,000 

152,331 

1,925,633 

too 

200 

210 

CumberlandValNB 

300,000 

54,447 

2.162,814 

IO-> 

118 

125 

First  S  Bk  A  Tr  Co 

220,000 
1,100,000 

38,390[    1,386,411 

'00 

!0I 

Fourth  <t    First  Nat  H 

919,449 

9.824,887 

ff247 

255 

Tennessee-  Hermi- 

tage Nat  Bank.. 

300,000 

190,934 

1,331,476 

IOO 

125 

135 

Nashville  Trust  Co 

350,000 

280,279 

1,519,677 

'<}.. 

155 

165 

State  Bk  &  Tr  Co. 

100,000 

32.033 

475,054 

100 

135 

137 

TEXAS — Nat.  banks  Sept.  2;  State  institutions'  atest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank  . 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
Cent  St  Bk  &  Tr  Co 
City  National  Bank 
First  State  Bank... 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank. 
Dallas  Tr  Sav  Bank 

El  Paso 

City  Nat  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank... 
Texas  Bk  &    Tr  Co 

Fort  Worth- 
American  Nat  Bank 
Continental  Bk&Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk 
Fort   Worth  Nat  Bk 
Stockyards  Nat  Bk 
Texas  State  Bank.. 
Traders'  Nat  Bank. 

Galveston — 
City  National  Bank 
First  National  Bank 
Texas  Bank  A  TrCo 

Houston — 
First  National  Bank 
Hou-ston  Nat  Ex  Bk 
Lumber'us  Nat  Bk 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Central  Trust  Co.. 
Citizens  Bk  A  TrCo 
State  Bank  A  Tr  Co 
West  Tex  BkATrCo 

Waco— 
CentralTexExchNat 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Prorlflftnt   Nat   Rk 


300,000 
300.000 
100,000 


685,602 

570,893 

55,0601 


3,204,826 

2,948,443 

750,007 


100,000  «322,489'<  2,128.216 

200,000  f429, 3907  2,021,476 

150.000  a78, 605(1,627,889 

250.0001  103,667  1.243.671 


1,500,000' 
200,000' 

1,000,000 
250,000j 
150,000 

1,600.000 
300,000 


300,000 
100,000 
800,000 
110,000 
100,000 


150.000 
500,000 
300,0001 
1,000.000 
100,000' 
600, OOO; 
200.000 
100,000 
125,000 

200,000 
300,000 
200,0001 

2,000,000 
400,000 
600,000 
500,000| 

1,000,000! 

1,000,000' 
2,000,000 

500.000 
100.000 
500.000 
250,000 
200,000 
600,000 
500,000 
1.000,000 
100.000 
500.000 
250,000 

600,000 
250,000 
600.000 
100.000 
vm  nnn 


1.330,539 

9,774] 

1,443,720 

30,219 

176,029; 

575,967 

219,249 


64,802 

5,221 

280,144 

107.764 

47.049 


d218,972 

250,0001 

338,240 

d475,232' 

18,000 

1,191, .344 

149,774 

37,186 

(i217,983i 


9,603,738 
578.468 
6,292,936 
1,160,622 
1,326,387 
6,409,665 
951,855 


2,904,406 
522,656 
7.118,078 
2,555,725 
1.087.975 


dl, 323.458 

1.000,000 

2,680,970 

d5, 265. 162 

400,000 

5,050,579 

2,040,215 

716,854 

d866.090 


183,769  3,440,234 

(f264, 067  42,1.55.917 

433,407  3,300,048 


451.609 
130.820 
475.067 
26,460 
441,127j 

1,120,622 

970,464 

I 

239,922 

88,063 
499,887 

41,264 
271,666 
185,6.39 
219,694 
138,939 

10,494 
148,132 

32,549 

126,349 
121,140 
235,926 
38,510 
205,721 


8,654,798 
4,010,880 
2,900,860 
974,318 
6,404,416 

8,004,771 
1.556.637 

2,855,403 

764,777 

2,653,779 

904,722 

1,064,851 

1,839,404 

1,686,692 

1,502,375 

386,610 

2,893,721 

3.882,371 

1,193,490 
556,184 

1,924,343 
200,180 

1,185,052 


100 
!00 


iOO 
100 
100 

ion 


100 
100 

00 
,00 

100 
100 


,0  ■ 
00 

lO'i 

!0) 

ion 

10' 

'On 

01 

100 

0  • 

too 

0" 

No 
1 01: 
ion 

1  on 
100 

0 

0 

100 

Oil 
100 
ion 
100 
100 
IOO 
ion 
ion 
100 
lOf 
I  or. 


IOO 
0' 


Per 


Per 


Per 
290 

70 
335 
125 
200 
145 
193 


Per 


Per 
200 
150 
210 

minal 
180 
205 
155 
80 
170 

275 
110 
Per 


Per 


share. 


share. 


share. 
295 
90 
340 
130 
225 
160 
200 


share. 


share. 

215 

160 

215 

prices 

190 


162 

85 

180 

285 
114 
share. 


share. 


•Sale  price,  o  Capital  and  surplus  to  he  Increased,  e  Caplial  slock  paid  In,  authorized  amount  is  larger,  i  Capital  to  be  Increased,  n  Amount 
paid  In.  lEx-dlvldeiid.  ffNew  stock.  (iJune23  1915  I  La.st  sale.  -1  May  1  1915.  fc  Feb.  21  1914.  n  March  4  1914.  «  March  4  1915. 
•  Jan.  It  1014.     r  Oct.  211913.     •  Sept,  12  1914.     ff  Including  First  S.  Bank  A  Tr.  Co.  stock. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


UTAH — Nat.  banks  Sept.  2;  State  inslitutiont  latest  returns. 


Salt  Lake  City 

Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Bank. 
Farmers'  <fe  Stock- 
growers  Bank 

Merchants  Bank.. 
McCornlck  &  Co  Bk 
Nat  Bk  of  Republic 
National  City  Bank 
National  Copper  Bk 
Salt  Lake  Sec&TrCo 
Utah  State  Nat  Bk 
Utah  Sav  &  Tr  Co 
Walker  Bros,  B'kers 
Zlons  8  Bk  A  Tr  Co 


Capital. 


$ 

250,000 
500,000 
100,000 

300,000 
250,000 
600,000 
300.000 
250,000 
300,000 
300,000 
600,000 
300,000 
500,000 
500.000 


Surplus 
&  Pro/its. 


$ 

58,430 

650.537 

50.912 

29.020 

37.007 

301.320 

336,537 

58,047 

72,512 

151,390 

180.336 

20,782 

98,059 

401,028 


Gross 
Deposits. 


2,378,172 
3,810,317 
2,820,160 

535.803 
1.045,049 
6.169.966 
4,071,005 
1,748,715 
2,257,438 
1,149.487 
3.768.946 
1.025.525 
5,320,232 
7,107,288 


Par. 

Bid. 

Per 

100 

179 

100 

307 

100 

1055 

100 

81 

100 

89 

100 

287 

100 

202 

100 

122 

100 

99 

100 

118 

lOO:   208 

100!     89 

lOOl   200 

100 

408 

Ask. 


share. 
180 
308 
1060 

82 

90 
288 
203 
123 
100 
119 
209 

90 
201 
411 


VERMONT — Nat,  banks  Sept.  2;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  A  Tr  Co 

50,000 

75.000 

100.000 

100,000 

300,000 

160,000 

50,000 

100.000 
100.000 
150.000 
100.000 

100.000 
100.000 
100.000 
100.000 
50,000 

45.000 

22,927 

628,535 

6,012 

328,787 
n70,000 
264,616 

82,436 

e37,890 

dl72,587 

222,299 

66,399 

186,779 

76,814 

66,021 

125,312 

1,760,000 

1,734,286 

e546,8:53 

1,005,244 

1,008,648 

t340,000 

3.401,122 

2,219,962 

e79 1,432 

dl, 399,401 

3,675,550 

323,717 

1,691.998 

291.276 

647.094 

1,352.600 

100 
100 
100 

Per 

share. 

Granite  S  B  &  T  Co 

People's  Nat  Bank. 

Quarry  S  Bk  &  TCo 

Burlington — 

Howard  Nat  Bank. 

100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 

Per 

share. 

Merchants  Nat  Bk_ 

Burlington  Tr  Co.. 

Montpelier — 
Capital  S  B  &  T  Co 

Per 

share. 

First  National  Bank 

Montpelier  Nat  Bk 

Montp'r  S  B  <fe  T  Co 

Rutland — 

Baxter  Nat  Ban's.. 
Clement  Nat  Bank. 
Kllllngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 

Per 
"125" 

share, 

115 

300 

120 

130 

200 

VIRGINIA— ^A^a^  banks  Sept.  2;  State  institutions  latest  returns. 

Lynchburg — 

First  NatlonalBank 

675,000 
500,000 

<591.827   <2,822.035 
<591.020  a. 756. 782 

100 
100 

Lynchburg  Nat  Bk 

Peoples  Nat  Bank. 

500,000 

585.290 

1,488,002 

Lynchburg  Tr  &  SB 

150,000 

259,022 

1,643,701 

Norfolk- 

Per 

share. 

Citizens  Bank 

600,000 

570,629 

2,894,237 

100 

215 

Marine   Bank 

110.000 

225,404 

771,008 

100 

275 

Mercantile  Bank.. 

100.000 

10,210 

103,236 

100 

100 

Nat  Bk  of  Comm'ce 

1,000.000 

947,712 

5,784,228 

100 

200 

Nor  Bk  for  Sav&Tr 

100,000 

328,476 

1,721,384 

100 

490 

Norfolk  Nat  Bank.. 

1,000,000 

811,552 

4,372,228 

100 

165 

170 

Seaboard  Nat  Bank 

300,000 

89,907 

1,426,269 

100 

130 

Virginia  Nat  Bank. 

500,000 

112,536 

1,400,515 

100 

135 

Petersburg — 

Per 

share. 

Petersb  Sv  &  InsCo 

200.000 

736,509 

2.303,165 

20 

100 

110 

Nat  Bk  of  Petersb- 

100,000 

«302,899 

<2, 298,482 

100 

375 

Virginia  Nat  Bank. 

400,000 

<191,140 

n,458,688 

100 

135 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000,000 

736,676 

5,714,401 

100 

185 

190 

Bank  of  Com  &  Tr. 

250,000 

174,447 

1,035,641 

100 

185 

200 

Broad-Street  Bank. 

200,000 

142,863 

1,449,944 

25 

45 

50 

Broadway  Nat  Bk. 
Central  Nat  Bk  ofR 

200,000 

20,814 

305,425 

100 

90 

350,000 

67,810 

786,718 

100 

118 

120 

First  National  Bank 

2.000,000 

1,156,847 

12,862,322 

100 

220 

225 

Manchester  Nat  Bk 

150,000 

12,541 

322,376 

100 

90 

Mech  &  Merch  Bk. 

100,000 

117,967 

645,490 

100 

205 

220 

Merchants  Nat  Bk. 

200,000 

1,377,402 

7,366,067 

100 

950 

Nat  State  &  City  Bk 

1,000,000 

807,036 

5,481,392 

100 

185 

188 

Planters  Nat  Bank. 

300,000 

1,625,814 

6,018,883 

100 

750 

825 

Rlchm  Bk  A  Tr  Co 

477,400 

94,590 

525,430 

25 

23 

25 

Sav  Bank  of  Rlchm 

200,000 

258.004 

1,224,769 

25 

90 

95 

Union  Bk  of  Rlchm 

219,750 

560.696 

1,310,762 

50 

325 

340 

Old  Dominion  TrCo 

1.000,000 

1,168,221 

865,761 

100 

200 

215 

Rlchm  Tr  A  Sav  Co 

1,000.000 

117,892 

908,741 

100 

96 

97 

Virginia  Trust  Co  _. 

1.000.000 

347,069 

1,834,596 

100 

200 

215 

WASHINQTON— JVa<.  banks  Sept.  2;  State  institutions  Sept.  2. 


Seattle- 
Bank  for  Savings  __ 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  National  Bank 
Ger-Amer  Merc  Bk 
Metropolitan  Bank 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Amer  Bank. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
Am  Sav  Bk  A  Tr  Co 
North  Bk  A  Tr  Co 
Union  Sav  A  Tr  Co 
Northw  Tr  A  S  DCo 
Dex-Hort  T  A  S  Bk 


Spokane — 

Bank  of  Montreal.. 
Exchange  Nat  Bk._ 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Sca  . '  Inav- Amer  Bk 
Spok  A  East  Tr  Co. 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 


Tacoma — 

Nat  Bk  of  Tacoma. 
Puget  Sd  State  Bk. 
Scandinav-AmerBk 
Bankers  Trust  Co.. 
Fidelity  Trust  Co.. 
Tacoma  S  B  A  T  Co 


400,000 
200.000 

1,200.0001 
300.000' 
200,000 
100,000, 

1,000,000 
500,000 
100.000 
500,000 

1,000,000 
100,000 
600,000 
100,000 
600,000 
100.000 
400,000 


100,000 
1,000,000 

200,0001 
1,000,000 

100,000 
1,000,000 

500,000 

200,000 


1,000,000 
100,000 
200,000 
300.000 
500,000 
200,000 


8,974 


270 
117 
9 
147 
1,149 
151, 
239, 
537, 
289, 

28. 
Ill, 

20, 
195, 

20, 
129, 


914 

070 

237i 

OlOi 

56611 

833    2 

094:   2 

03210 

46112 


666 
966 
429 
126: 
969 
724 


3,632 

279,574 
57,037 

557,974 
40,067 

307,964 

128,922 
40,676 


199,567 
34.844 
20.000 
23,750' 

484,671 
34,574 


654,486 
,009,264 
.428.891 
.796.394 
,088,802 
,441,116 
,189,396 
593,366 
140,643 
901,776 
,716,622 
,286,887 
,072,312 
,317,905 
,166,411 
,062,486 
,842,427 


1,808,018 

5.634,928 

2,192,955 

0,670,367 

639.482 

7,902,778 

692,206 

695,655 


7,691,356 
839,015 

2,340,000 
575,000 

4,068,782 

1,076,921 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 

share. 

100 

it 

270 

250 

100 

325 

320 

175 

190 

225 

140 

115 

135 

140 

130 

Per 

share. 

150 
135 
150 
110 
150 
120 
120 

Per 


130 

75 

105 

175 


160 
150 
160 
120 
175 
130 
135 

share, 

200 
140 
80 
110 
180 


WEST  VIRQINIA — Nat.  banks  Sept.  2;    State  institutions  latest  returns. 


Wheeling- 
Bank  of  Ohio  Valley 
Centre  WheellngSav 
Citizens'  Nat  Bank 
City  Bkof  Wheel-. 
Commercial   Bank. 

German  Bank 

Germanla  Half-Dol- 

lar  Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchaage  Bank 

People's  Bank 

Quarter  Sava  Bank. 
South  Side  Bank  .. 
Dollar  Sav  A  Tr  Co 
Security  Trust  Co. 


Capital. 


% 

175,000 
25,000 
100,000 
150,000 
100,000 
80,000 

50,000 
500,000 
500,000 
100,000 
73.200 
25,000 
500,000 
300,000 


Surplus 
&    Profits. 


% 

32,661 
34,944 
25,000 

227,887 
138,000 
628,400 

85,000 
300,078 
575,662 
78,537 
52,003 
116,167 
842,774 
241.876 


Gross 
Deposits. 


$ 
878.950 
566,341 
164,876 

2,035,702 
430,000 

2,836,822 

1-061,861 

2,728,647 

2,662,880 

443,432 

386,320 

905.665 

4.327.414 

1,100,570 


Par. 


70 
100 
100 
100 
100 
100 

100 
100 
100 

20 
100 

50 
100 
100 


Bid. 


Per 
80 
228 


525 
230 


175 

165' 


Ask. 


share. 


125 
195" 


159 

205 

29 

152 


245 
180 


WISCONSIN — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


La  Crosse — 

Batavlan  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savs  Bank 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Baak 
First  National  Bank] 
German-Amer  Bank 
Germanla  Nat  Bk. 
Marine  Nat  Baak.. 
Marshall  A  IlsleyBk 
Mer  A  Maaufac  3k 
Nat  Exchaage  Baak 
Second  Ward  Sav  B 
West  Side  Bank... 
Wisconsin  Nat  Bk. 

First  Trust  Co 

Wisconsin  Trust  Co 


400,000 
25,000 

250,000 
30,000 

100.000 


100.000 

3.000.000 

250.000 

300,000 

500,000 

500.000 

400,000 

500.000 

1.000.000 

200.000 

2.000.000 

300.000 

500.000 


205,917 
13,477 

451,817 

8,652 

60,389 


53,129 
1,274,630 

87.990 
208.124 
810.002 
720.764 

60.442 
638.163 
508.386 
119.929 
1.472,467 
137,392 
293,799 


2,733.777 
405.000 

3.518.377 
422.777 

1,415,246 


017,803 
304.325 
006.325 
300.717 
020.888 
661.125 
457.663 
159.184 
867,401 
929.722 
780.041 


1,496,979 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 


share. 


share. 


y/YOmWQ— National  banks  May  1  1915. 


Cheyenne — 

Cltlzeas  Nat  Bank. 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  A  Sav  Bk 


100,000 

100,000 

100,000 

60,000 


^34,541 
112,719 

132,282 
41,800 


4583.614 

1,853.988 

2,039,210 

460,742 


100 


Per 


share 


CUBA. 

Returns  are  of  date  June  30  1915. 


Havana — 

Nat  Bank  of  Cuba. 


5.000.000 


2.124.187138.101.617    100 


Per   share. 


CANADA. 

Returns  are  all  of  date  Aug.  31  19  IS. 


MANITOBA. 


Capital 
Paid  in. 


Prices  are 
Winnipeg —         j  $ 

Northern  Crown  Bk   2,858,589 


Reserve 
Fund. 


per  cent, 
S 


Deposits. 


not  per  sha 
$ 


150.000:   9.518,621 


Par. 
re. 
110 

Bid. 

Per 

Ask, 


cent, 
80 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


S6, 500,000  12.000,000 


72,397,009 


100 


Per  \cent, 
...c  261 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa... 


3,000.000 
54,000,000 


3,600.000  33,197,191 
4,750,000  37,812,304 


Toronto — 

Bank  of  Toronto...  ff5,000, 000  6,000,000  44,866,342 
Can  Bank  of  Comm  15,000,00013.500.000  172578  732 
Dominion  Bank...!  6.000,000  7,000.000  56.471.842 
HomeBkof  Canada!ffl.945.465  400.000  8.588,485 
Imperial  Bk  of  Cani07,OOO,OOo!  7,000,000  52,165,975 

Standard  Bank i  3,000,000   4,000.000  35,908.017 

Sterling  Bk  of  Can.    1,203,207       300,000    6,310,482 


100 
100 


100 
60 
50 

100 

100 
50 

100 


Per 


cent, 
201 


207 


..  211 

—  203 
.»227 


21T 


210 


QUEBEC. 


Montreal — 

Bank  of  Montreal 
Bank  of  Br  Nor  Am 
Banqued'  Hochelega 
Merch  Bank  of  Canl 

Molson's  Bank i 

Provlnc'l  Bk  of  Can 

Quebec  Bank 

Royal  Bk  of  Canada 

Quebec —  ! 

Banque  Natlonale. 

Union  Bank  of  Can 


16,000,000 
4,866,656 
a4,000,000 
37,000,000 
(/4, 000, 000 
ff  1,000. 000 
2.734.620 
B11560000 

2.000.000 
ffS.OOO.OOO 


16.000.000 
3.017,333 

3  700.000 
7.000.000 

4  800.000 
650,000 

1,308,655 
12.580,000 

1.800,000 
3,400,000 


235192 
38,948, 
21,319, 
61,279, 
37,427, 
8,466, 
13.065, 
145183 


989 
999 
246 
761 
848 
824 
894 
594 


19.051.058 
51,684.184 


100 

V 

100 
100 
100 
100 
100 
100 

100 
100 


Per 
234 


cent. 


145 
149 
180 
201 


119 
221Ji 

132  Ji 
140 


♦Sale  price,  r  Par  of  this  bank  Is  £50  o  Capital  to  be  increased,  c  Ex-rlghts.  »  This  Is  capital  paid  in:  authorized  amount  is  larger. 
I  Ex-dlvldend.  »  March  4  1914.  r  New  stock.  <  June  23  1915.  d  May  11915.  e  July  1 1915.  n  Nov.  2  1914.  o  Sept.  12  1914.  i  Includes  one- 
third  of  a  share  in  Dexter-Horton  Trust  A  Savings  Bank  stock. 


JOHN  BURNHAM  &  COMPANY 


Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment  Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


115  BROADWAY 
NEW  YORK 


THE  T-G WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGI NEERS— CONTRACTORS 


CHICAGO 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


NEW  SECURED  DEBTS 
TAX  LAW 

The  text  of  the  New  York  law  and  a  summary 
of  the  essential  details  of  the  tax  exemption 
statutes,  which  directly  affect  bonds  and 
similar  securities  owned  by  residents  of 
New  York  State,  will  be  furnished  on  request 

Send  for  Booklet  20. 

HARRIS,  FORBES  &  CO, 

PINE     STREET,     CORNER    WILLIAM, 
NEW  YORK 


THE  FINANCIAL  REVIEW 

This  well-known  year-book  of  Financial  Facts  and  Information  issued  annually  in  March 
is  a  handsomely  bound  volume  of  nearly  320  pages.  It  furnishes  a  complete  record  of  financial 
and  industrial  events  and  markets  for  the  preceding  calendar  year,  with  extensive  statistics  re- 
garding crop,  and  other  productions,  foreign  commerce,  output  of  the  precious  metals,  stock  and 
bond  prices,  etc.,  for  a  term  of  years. 

Price  of  the  Review,  bound  in  cloth $2.25 

Parties  desiring  ten  or  more  copies  can  have  their  names  stamped  on  the  covers,  in  gilt,  at 
reduced  prices. 

COMMERCIAL  &  FINANCIAL  CHRONICLE 
138  FRONT  STREET,  NEW  YORK 


J.   p.   MORGAN   &   CO. 


WALL  STREET,  CORNER  OF  BROAD 


New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 


MORGAN,  GRENFELL  &  CO..  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  available  in  all  parts  of  the  world, 


'*''i 
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RAILROAD  BONDS 34 
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REVIEW  OF  OCTOBER. 

The  month  of  October  was  marked  by  the  definite 
entrance  of  Bulgaria  into  the  general  European  war 
and  the  simultaneous  launching  of  a  powerful  of- 
fensive against  Serbia  by  Germany  in  conjunction 
with  Austro-Hungary.  The  German  and  Ausfcro- 
Hungarian  armies  ;Were  under  the  direction  of 
Field  Marshal  Von  Mackensen  and  the  immediate 
object  of  the  movement  appeared  to  be  to  seize 
the  railway  leading  from  Belgrade  to  Salonika 
and  Constantinople.  The  Teutonic  forces  under- 
took to  push  their  way  southward  by  effecting 
crossings  of  the  Drina,  Danube  and  Save  rivers, 
while  Bulgarian  forces  pressed  westward.  The 
Serbian  army  fought  gallantly  but  could  not  resist 
the  combined  onslaught.  Belgrade,  the  Serbian 
capital,  was  taken  by  storm  Oct.  8  and  Von  Mack- 
ensen was  quoted  as  having  said:  "The  passage 
of  so  large  a  river  [the  Danube]  without  the  use 
of  a  bridge,  and  in  the  face  of  the  enemy,  is  in 
fact  an  achievement  unknown  in  the  war  history 
of  all  times."  The  Serbian  capital  had  previously 
been  transferred  to  Nish,  but  the  Government 
was  later  moved  to  Mistrovitza,  near  the  Montene- 
grin frontier.  On  Oct.  28,  according  to  an  offi- 
cial Sofia  (Bulgaria)  bulletin,  the  Bulgarian  army 
entered  Pirot  (Serbia),  a  strongly  fortified  point  35 
miles  southeast  of  Nish,  10  miles  inside  the  Serbian 
frontier  and  located  on  the  Nish-Constantinople  RR. 

A  juncture  was  also  effected  on  Oct.  26  in  the  region 
of  the  Dobravoda  Mountains  between  the  German 
army  which  had  crossed  the  Danube  at  Orsova,  and 
the  Bulgarians  who  had  invaded  Serbia  near  Pra- 
hovl,  thus  giving  the  Central  Powers  an  opening 
through  Northeastern  Serbia  and  through  Bulgaria 
to  the  Aegean  Sea  and  Constantinople.  This  made 
possible  the  reopening  of  the  Danube,  and  arrange- 
ments were  immediately  begun  to  ship  war  materials 
to  Bulgaria  and  Turkey.  At  the  very  close  of  the 
month  it  was  announced  that  the  Germans  had  occu- 
pied Kraguyevac,  the  main  arsenal  town  of  Serbia, 
taking  enormous  quantities  of  ammunition  and 
war  materials,  while  at  the  same  time  Bulgarian 
forces  had  pushed  their  way  through  the  mountains 
to  Nish  and  were  actually  bombarding  the  outer 
forts  at  that  point.  Thus  from  all  sides  the  Germans, 
Austrians  and  Bulgarians  were  slowlj^  hemming  in 
the  Serbian  armies.  From  the  junction  of  the  Dan- 
ube and  Timok  rivers  in  the  northeast  to  Uskub  in 
the  south,  the  Bulgarians  continued  to  move  west- 
ward, driving  the  Serbians  out  of  the  towns  into  (he 
mountains  umler  conditions  of  most  desperate  fight- 
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ing.  From  Uskub  southward,  however,  the  Bulgar- 
ians suffered  a  check,  as  the  Serbians  in  that  terri- 
tory had  been  reinforced  by  French  and  British  troops 
who  had  been  landed  in  Salonika  in  Grecian  terri- 
tory and  moved  northward.  It  was  estimated  that 
about  75,000  troops  had  been  landed  at  Salonika, 
mostly  French  forces. 

The   inability  to   dxtend  effective  aid  to  Serbia, 
foreshadowing  for  that  country  the  fate  that  had 
already  befallen  Belgium,  led  to  a  popular  outburst 
in  Great  Britain  against  the  way  military  operations 
had   been   conducted   on   behalf   of   the   Quadruple 
Entente.     Great  dissatisfaction   was  also  expressed 
with  the  ineffective   campaign   against  the  Darda- 
nelles:    In  France  likewise  a  spirit  of  great  restless- 
ness developed.     British  and  French  diplomacy  in 
the  Balkans  was  criticized  for  having  allowed  Bul- 
garia to  become  a  Teutonic  ally  and  having  raised 
doubts  even  as  to  whether  active  co-operation  on 
the  part  of  Greece  and  Rumania  could  be  depended 
upon.     The  effect  was  to  create  dissensions  in  the 
British  Cabinet  and  to  cause  a  reconstruction  of  the 
French    Cabinet.     The    situation    for    the    Entente 
countries  was  greatly  complicated  by  the  fact  that 
the  attitude  of  Greece  was  more  or  less  in  doubt. 
Greek  sympathy  seemed  to  be  largely,  though  not 
wholly,  with  the  Entente  countries,  but  there  was 
apparently  fear  of  the  consequences  to  Greece  should 
she  side  with  the  enemies  of  the  Central  Powers! 
The  Greek  Premier,  Venizelos,  who  was  an  active 
supporter   of   the   Entente   countries,   while   having 
protested  against  the  landing  of  troops  at  Salonika, 
was  known  to  have  taken  that  course  largely  as  a 
matter  of  form  and  to  protect  the  integrity  of  Greek 
territory.     King   Constantine   of   Greece,    however, 
was  opposed  to  Venizelos's  general  policy,  not  alone 
perhaps   because   his   wife,    the   Queen,  is   a   sister 
of  the  Kaiser,  but  because  he  was  afraid  that  Greece 
might  be  crushed  out  of  existence  should  it  actively 
resist  the  Germans.     Owing  to  this  attitude  of  the 
King,  Venizelos,  though  he  had  only  just  returned 
to  power,  was  again  forced  to  resign. 

On  October  7  Alexander  Zaimis  accepted  the 
Premiership  in  succession  to  Venizelos,  at  the  invita- 
tion of  King  Constantine,  and  decided  also  to  serve 
as  Foreign  Minister.  It  was  then  concluded  that 
Greece  should  maintain  an  attitude  of  "benevolent 
neutrality."  Zaimis  had  twice  before  held  the 
office  of  Prime  Minister  and  had  more  recently  been 
Governor  of  the  National  Bank  of  Greece.  He 
selected  a  composite  cabinet.  Altogether  five  of 
the  members  are  former  premiers.  Zaimis  alone 
among  these  has  not  opposed  the  Quadruple  Entente, 
and  it  was  considered  that  his  ideas  best  repre- 
sented a  policy  of  absolute  neutrality.  The  Veni- 
zelos party,  while  holding  control  of  the  Greek 
Parliament,  decided  not  to  throw  any  obstacles  in 
his  path,  pending  the  development  of  a  need  for 
overt  steps  on  its  part.  The  position  of  the  Entente 
countries  was  now  an  anomalous  one.  The  question 
arose  whether  in  sending  troops  to  Salonika  and 
moving  them  against  Serbia  they  could  depend 
upon  the  continued  friendship  of  the  Greek  Govern- 
ment or  whether  that  Government  might  not  at 
any  moment,  under  German  influence,  or  in  fear 
of  the  Germans,   become  actively  hostile. 

On  Oct.  21  the  startling  announcement  came  that 
Great  Britain  had  made  a  formal  offer  of  the  island 
of  Cyprus  in  return  for  Greece's  intervention  on 
the  side  of  the  Entente  countries,  and  to  get  her  to 
abide  by  the  terms  of  the  agreement  entered  into 
after  the  second  Balkan  war,  to  come  to  the  aid  of 
Serbia  if  the  latter  should  be  attacked  by  Bulgaria. 

The  offer  of  Cyprus  to  Greece  was  not  by  any 
means  received  with  unanimous  favor  by  the  London 
press,  the  "Evening  Standard,"  for  instance,  calling 
it  a  bribe  and  saying  the  only  thing  which  distin- 


guished it  from  German  bribes  was  that  Germany 
offered  other  people's  territory,  while  Great  Britain 
was  offering  her  own.  It  was  understood,  however, 
that  the  Entente  Powers  offered  other  concessions, 
too,  including  some  Turkish  territory  in  Asia  Minor. 
There  were  at  the  same  time  intimations  in  high 
political  quarters  among  the  Entente  countries 
of  a  determination  to  change  entirely  the  previous 
passive  policy  towards  both  Greece  and  Rumania, 
the  latter  of  which  had  (according  to  a  Bucharest 
dispatch  dated  Oct.  13,  via  Paris  October  16) 
m.ade  a  new  pronouncement  in  favor  of  Rumania 
maintaining  neutrality,  after  the  Cabinet  had  again 
gone  over  the  war  situation.  The  threat  now  was 
that  if  Greece  continued  to  keep  her  army  mobihzed 
Avithout  openly  siding  with  the  Entente  countries, 
the  fleets  of  the  latter  would  combine  to  attack  the 
Hellenic  coast,  while  Rumania,  on  her  side,  must 
allow  the  passage  of  a  Russian  army  through  her 
territory  to  reach  the  Bulgarian  frontier.  This 
threat  or  suggestion,  v/hether  it  had  any  real  basis 
or  not,  furnished  opportunity  for  sarcastic  comment 
on  the  part  of  the  German  press  and  people,  who 
pointed  to  the  inconsistency  of  a  course  w^hich 
denounced  the  violation  of  Belgian  independence 
by  the  Germans  and  now  proposed  to  -treat  Greek 
independence    with     contempt. 

The  offer  of  Cyprus,  however,  proved  wholly 
unavailing.  If  anything,  the  effect  was  to  stiffen 
the  resolve  of  the  Zaimis  Government  to  maintain 
its    attitude    of    "benevolent    neutrality." 

In  Great  Britain  the  rumblings  of  discontent 
with  the  unfortunate  results  of  the  war,  were  manifest 
from  the  beginning  to  the  end  of  the  month.  Well 
defined  rumors  were  in  circulation  concerning 
impending  changes  in  the  British  Cabinet.  The 
most  persistent  rumor  was  that  Sir  Edward  Carson, 
Attorney-General  in  the  Cabinet,  had  handed  in  his 
resignation,  but  that  Premier  Asquith  had  refused 
to  accept  it.  These  rumors  were  based  on  Sir 
Edward's  absence  from  the  meeting  of  the  British 
Cabinet  on  Oct.  13,  during  Avhich  time  he  sat  chat- 
ting with  friends  at  a  nearby  residence.  On  the 
same  day  the  resignation  of  M.  Theophile  Delcasse, 
the  French  Foreign  Minister,  was  announced  by 
Premier  Viviani  in  the  Chamber  of  Deputies.  The 
French  Premier  concluded  to  take  the  Portfolio  of 
Foreign  Affairs  himself  for  the  time  being.  The 
specific  reason  for  M.  Delcasse's  action  was  not  then 
made  known  and  the  Premier  refused  to  read  the 
letter  of  resignation  when  requested  by  members 
of  the  Chamber.  In  the  evening  M.  Viviani  re- 
ceived a  vote  of  confidence  of  371  to  9. 

It  soon  appeared,  however,  that  the  Cabinet 
situation  in  neither  Great  Britain  nor  France 
had  yet  been  entirely  cleared  up.  Sir  Edward 
Carson's  resignation  proved  to  have  been  true. 
The  formal  resignation  was  accepted  on  Mon- 
day, Oct.  18,  though  official  announcement 
of  the  act  did  not  occur  until  Wednesday,  Oct.  20, 
immediately  after  he  had  called  at  Buckingham 
Palace  and  handed  to  King  George  the  seal  of  his 
office.  In  an  explanation  to  the  House  Sir  Edward 
declared  that  he  had  found  himself  at  complete 
variance  with  the  Cabinet  over  questions  of  Near 
Eastern  policy,  and  he  therefore  felt  that  his  pres- 
ence in  the  Cabinet  would  be  a  source  of  weakness 
and  not  of  strength. 

It  proved  fortuitous  that  at  this  juncture  Mr. 
Asquith  was  taken  slightly  ill  and  unable  to  appear 
in  Parliament,  as  this  gave  the  opportunity^  for 
calm  reflection  and  prevented  precipitate  action. 
He  quickly  recovered  and  it  was  then  announced 
that  he  would  make  a  statement  in  the  House  of 
Commons  regarding  the  situation  on  Tuesday, 
Nov.  2.  In  the  meantime  the  subject  of  reconstruc- 
ing  the  French  Cabinet  was  activeh*  pressed,  though 
it  was  denied  that  there  was  the  slightest  approach 
to  a  Cabinet  crisis.  On  Oct.  28  Premier  Viviani  and 
his  Cabinet  resigned.     M.  Viviani,  in  his  letter  of 
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resignation,  reviewed  the  difficulties  which  he  had 
encountered  since  an  important  group  in  Parlia- 
ment insisted  upon  secret  sessions  of  the  Chamber 
of  Deputies,  which  he  disapproved.  He  also  pointed 
out  that  more  than  150  members  of  the  Chamber 
had  declined  to  vote  on  his  recent  request  for  a  vote 
of  confidence.  Under  the  circumstances  he  and 
his  colleagues  were  united  in  the  belief  that  there 
should  be  constructed  a  Cabinet  which  would  secure 
unanimity  and  consolidate  all  elements  around  the 
Government.  He  thought  that  another  person 
could  better  accomplish  this  purpose  of  unification, 
and  he  accordingly  resigned.  The  resignation  was 
accepted  by  President  Poincare  and  on  the  evening 
of  Oct.  29  a  new  Cabinet  headed  by  Aristide  Briand, 
who  took  the  Portfolio  of  Minister  of  Foreign  Affairs, 
came  into  existence.  Ex-Premier  Rene  Viviani 
entered  the  new  Cabinet  as  Minister  of  Justice. 
The  list  of  members  was  a  most  eminent  one,  a 
coalition  Cabinet  composed  .  of  all  factions  and 
parties,  and  patterned  after  the  English  Ministry, 
having  been  formed  for  the  first  time  in  the  history 
of  the  French  Republic.  The  action  was  the  result 
of  a  feeling  that  at  a  moment  of  supreme  crisis  in 
national  affairs  there  should  be  united  action  by 
all  the  parties  in  common  support  of  the  Gov- 
ernment. 

Press  dispatches  pointed  out  that  the  coalition  is 
remarkable  in  personnel,  including  such  venerable 
figures  as  Charles  de  Freycinet,  who  was  one  of  Gam- 
betta's  aids  in  the  upheaval  of  1870;  Jules  Meline,  a 
former  Premier,  who  instituted  the  protective  sys- 
tem of  France,  and  Leon  Bourgeois,  known  as  the 
"Grand  Old  Man  of  the  Radical  Party,"  which  has 
the  largest  membership  in  Parliament.  The  new 
body  is  also  notable  in  having  the  popular  military 
leader.  General  Gallieni,  as  the  head  of  the  War 
Office,  and  Rear  Admiral  Lacaze  as  head  of  the  Min- 
istry of  Marine,  both  of  them  replacing  civiHans. 
The  Radical  Party  is  represented  by  M.  Bourgeois,  a 
former  Premier;  M.  Combes,  a  former  Premier,  and 
Rene  Renoult,  one  of  the  foremost  Parliamentary 
leaders  of  the  Radicals.  The  Republican  Socialists 
have  as  members  M.  Briand,  M.  Viviani  and  Pro- 
fessor Painleve.  The  Socialist  group  is  represented 
by  Jules  Guesde,  who  has  been  the  Socialistic  head 
since  the  death  of  Jean  Leon  Jaures,  and  by  Marcel 
Sembat  and  Albert  Thomas,  prominent  Socialist 
leaders.  The  Democratic  Left  has  as  members 
Gabriel  Guist'hau  and  Joseph  Thierry,  while  the 
Radical  Left  has  Etienne  Clementel  as  its  representa- 
tive. The  Royalist  and  Clerical  element  is  repre- 
sented by  Denys  Cochin.  The  designation  of  Jules 
Cambon,  former  Ambassador  at  Washington,  Madrid 
and  Berlin,  as  Secretary-General  to  the  Minister  of 
Foreign  Affairs,  places  an  Ambassador  of  wide  ex- 
perience for  the  first  time  in  responible  direction 
of  foreign  questions. 

During  the  discussion  in  the  House  of  Commons 
on  Oct.  14  when  Sir  Edward  Grey,  the  British 
Secretary  for  Foreign  Affairs,  explained  the  Balkan 
situation  Viscount  Milner  suggested  the  withdrawal 
of  troops  from  the  Gallipoli  Peninsula  and  their 
transfer  elsewhere.  Lord  Lansdowne,  in  reply,, 
said  it  was  impossibb  for  any  member  of  the  Govern- 
ment to  give  an  undertaking  that  the  troops  would 
continue  in  the  Dardanelles  or  would  be  withdrawn. 
It  would  be  unpatriotic  and  improper,  he  asserted, 
to  force  the  Government  to  make  a  fuller  disclosure 
of  its  plans  and  purposes.  This  naturally  gave 
rise  to  considerable  conjecture  as  to  what  might  bs 
contemi)lated  in  that  regard.  As  an  indication  of 
the  view  taken  of  the  Dardanelles  operatioas,  Major 
Geu'ral  Sir  Ian  Hamilcon  was  relieved  of  the  com- 
mand of  the  British  forces  in  that  campaign  and 
ordered  home  to  report  to  the  War  Office.  He  was 
succeeded  by  Sir  Charles  C.  Monroe  and  the  British 
Government  later  also  decided  to  send  out  Major 
General  Sir  Bryan  T.  Mahon,  who  had  commanded 
the  columns  which  relieved  Mafeking  in  the  South 
African  war,  to  co-operate  with  the  French. 


There  were  also  rumors  of  peace  negotiations 
said  to  emanate  from  German  sources.  The  German 
authorities  declared  that  these  were  without  founda- 
tion. In  the  British  House  of  Commons  David 
Lloyd  George  on  Oct.  28  in  response  to  an  inter- 
pellation, denied  emphatically  and  unequivocally, 
on  behalf  of  the  Government,  that  Great  Britain 
was  engaged  in  any  peace  negotiations  directly  or 
indirectly.  "The  words  of  the  Prime  Minister  still 
hold  good,"  he  added,  having  in  mind  in  this  the 
declaration  made  by  the  Premier  in  his  Guildhall 
speech  that  Great  Britain  would  not  sheath  her 
sword  until  "the  freedom  of  Europe  is  secured." 
He  concluded  by  saying:  "We  shall  not  think  of 
entering  any  peace  negotiations  except  in  common 
with  our  Allies,  in  accordance  with  the  agreement 
made  in  September  1914." 

As  for  the  war  operations  elsewhere,  the  Entente 
countries  seemed  to  realize  that  the  best  way  to 
help  Serbia  and  influence  the  neutral  Balkan  States 
was  to  achieve  a  big  victory.  Accordingly,  Italy 
pushed  her  attacks  in  Tyrol  and  Trentino;  the 
British  and  the  French  made  further  drives  against 
the  Germans  in  Belgium  and  France,  and  Russia 
evinced  new  resisting  power  in  repelling  the  invasion 
of  her  territory  and  made  herself  particularly  trouble- 
some to  the  Germans  on  the  Galician  frontier. 
It  does  not  appear,  however,  that  any  of  the  develop- 
ments here  were  of  controlling  importance,  though 
with  their  forces  so  largely  needed  elsewhere  the 
Germans  found  it  impossible  to  push  their  advan- 
tages previously  gained  against  the  Russians  any 
further.  Field  Marshall  von  Hindenburg  having 
been  foiled  in  his  attempts  to  reach  Riga  and  Dvinsk 
by  other  routes,  at  the  very  close  of  the  month  was 
advancing  along  the  railway  skirting  the  shores  of 
the  Gulf  of  Riga  from  Tukum  and  was  reported  to 
have  reached  the  Raggasem-Kemmern-Jaunnesm 
line  west  of  Schlok.  Following  the  declaration  of 
war  against  Bulgaria,  the  Russian  fleet  began  bom- 
barding the  Bulgarian  Black  Sea  ports  and  did 
considerable  damage  at  Varna.  Later,  troops  of 
the  Czar  were  reported  to  be  crossing  the  Black  Sea 
in  transports,  convoyed  by  a  strong  fleet,  with  the 
purpose  of  effecting  a  landing  on  the  Bulgarian 
coast.  After  the  close  of  the  month  the  Germans 
reported  having  taken  over  40,000  prisoners  during 
October  on  the  Russian  and  Serbian  fronts. 

The  financial  strain  arising  out  of  the  enormous 
expenditures  connected  with  the  war  kept  growing 
in  intensity  and  an  incident  which  produced  some 
degree  of  depression  on  the  London  Stock  Exchange 
occurred  on  Oct.  13,  when  Financial  Secretary  to 
the  Treasury  Edwin  Samuel  Montagu,  in  replying 
in  the  House  of  Commons  to  criticisms  of  the  new 
taxes  imposed  by  the  Budget  of  Reginald  McKenna, 
Chancellor  of  the  Exchequer,  declared  that  the  man 
who  was  not  prepared  to  place,  if  necessary,  half  his 
income  at  the  disposal  of  the  State,  either  by  tax  or 
loan,  was  not  doing  his  duty. 

We  narrate  at  length  all  these  happenings  con- 
nected   with    the    European   war   because    of    their 
intimate    bearing    upon    our    own    affairs.     With 
everything  apparently  indicating  that  the  termina- 
tion of  the  war  was  growing  more  remote  instead  of 
coming  nearer,  the  influences  which  had  been  making 
for  greater  industrial  activity  in  this  country  were 
given  a  new  impetus  and  their  effects  became  mani- 
I  fest  on  every  side.     In  the  iron  and  steel  trades  the 
'  demand  on  account  of  war  orders  grew  so  urgent 
i  that   it  was  found  necessary  to   pay   premiums   in 
I  numerous    instances    to    insure    prompt    delivery. 
I  Other  industries,  previously  laggards  in  that  respect, 
began    to    reveal    influences    of    quickening    trade 
;  revival.     The  railroads,  hi  their  turn,  after  having 
'  previously  given  not  the  slightest  indication  of  an 
increasing  volume  of  traffic,   now  all  of  a  sudden 
showed   a   marvellous   growth    in    tonnage   and   re- 
ported striking  increases  in  earnings,  especially  as 
I  compared  with   the  lean  period  of  twelve   months 
before.     The  Pennsylvania  Railroad,   in  its  state- 
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ment  for  the  month  of  September,  issued  at  the 
close  of  October,  and  showing  $2,873,614  increase 
in  gross  and  $2,703,574  increase  in  net,  on  the 
combined  lines  east  and  west  of  Pittsburgh,  as 
compared  with  September  1914,  issued  an  explana- 
tory statement  saying  that  "Due  to  an  extraordinarily 
heavy  traffic  in  the  eastern  part  of  the  country, 
largely  as  a  result  of"  the  shipment  of  material  of 
most  every  kind  manufactured  for  use  in  European 
countries,  the  gross  earnings  of  the  Pennsylvania 
Railroad  lines  east  of  Pittsburgh  directly  operated, 
for  the  month  of  September,  were  $20,817,361,  the 
largest  for  any  one  month  in  the  railroad's  history, 
except  August  and  October  1913,  which  were  but 
slightly  larger.  The  net  earnings  of  $7,282,021  for 
the  month  of  September  1915,  were  the  largest  net 
earnings  for  any  one  month  in  the  history  of  the 
Pennsylvania  Railroad  lines  east  of  Pittsburgh." 

The  surplus  ot  idle  cars  which  had  so  long  been  a 
burden  to  the  carriers,  quickly  disappeared,  and  the 
railroads  now  began  to  give  orders  on  a  liberal  scale 
for  equipment  and  for  supplies,  thereby  tending 
still  further  to  promote  trade  activity.  In  Canada 
the  tremendous  wheat  crop  raised  and  its  rapid 
movement  to  market  occasioned  transformation  in 
the  railroad  returns  of  all  the  leading  Canadian 
systems.  The  Canadian  Pacific,  for  instance,  which 
had  been  reporting  heavy  losses  in  gross  in  every 
week,  with  one  single  exception,  since  the  1st  week 
of  December  1913,  began  with  the  last  week  of 
September  to  register  a  small  increase — $76,000. 
The  first  week  of  October,  this  was  followed  by  a 
gain  of  $642,000,  the  second  week  by  a  gain  of  $762,- 
000,  the  third  week  by  a  gain  of  $1,028^000,  and  the 
fourth  week  by  a  gain  of  $1,727,000,  making  the 
improvement  for  the  month  $4,159,000. 

The  foreign  exchange  market  proved  a  disappoint- 
ment. It  had  been  expected  that  as  a  result  of  the 
successful  conclusion  of  the  $500,000,000  Anglo- 
French  loan,  exchange  at  least  for  a  time  would 
be  decidedly  firmer.  Instead  rates  showed  a 
renewed  tendency  to  collapse.  But  the  autumn  is 
always  a  period  of  large  exports,  and  with  the  out- 
ward movement  in  addition  increased  by  the  ship- 
ments of  war  materials  and  other  things  growing 
out  of  the  war,  the  trade  balance  in  favor  of  the 
United  States  assumed  prodigious  proportions. 
In  one  week  alone  the  excess  of  merchandise  exports 
over  merchandise  imports  at  the  thirteen  ports 
handling  about  91%  of  the  country's  foreign  trade, 
was  no  less  than  $70,609,402  and  for  the  full  month 
of  October  it  was  plain  the  trade  balance  in  favor 
of  the  United  States  for  the  whole  country  would 
be  in  the  neighborhood  of  $225,000,000.  Thus,  it 
was  obvious  that  banking  credits  of  large  amount 
would  have  to  be  established  here  in  addition  to  the 
huge  credit  obtained  through  the  Anglo-French  loan, 
and  as  a  matter  of  fact  the  Anglo-French  Com- 
missioners themselves  had  given  a  hint  that  this 
was  in  prospect  before  their  departure  for  Europe. 
On  Oct.  1  demand  sterling  was  quoted  at  4  723^@ 
4  723^.  By  Oct.  27  the  price  had  got  down  to 
4  603/^@4  61%,  notwithstanding  large  sales  here 
of  American  railway  securities  for  foreign  account 
induced  by  the  advance  on  the  Stock  Exchange. 
This  decline  in  sterling  in  turn  afforded  addi- 
tional encouragement  for  foreign  selling,  inasmuch 
as  a  given  amount  realized  here  in  dollars  would, 
under  the  drop  in  exchange,  yield  a  correspondingly 
larger  sum  in  pounds  sterling.  The  latter  part  of 
the  month,  accordingly,  exchange  recovered;  Oct.  29 
demand  bills  sold  at  4  643^@4  65%,  with  the  close 
Oct.  30  4  62%@4  645/g.  J.  P.  Morgan  &  Co. 
on  Oct.  19  received  $25,000,000  more  gold  in  English 
sovereigns,  which  was  deposited  in  the  Assay  Ofl'ice, 
the  gold  coming  by  way  of  Canada,  and  on  Oct.  27 
they  received  a  further  $5,000,000  in  the  same  way. 
In  addition,  there  were  considerable  importations 
by  banks  and  others,  not  only  at  this  point  but 
also  on  the  Pacific  Coast.     A  $25,000,000  Itahan 


Government  loan,  consisting  of  6%  1-year  con- 
vertible gold  bonds,  was  also  floated  here  during  the 
month . 

ACTUAL  RATES — BANKERS"   AND  COMMERCIAL  BILLS. 

-Bankers'  Bills Commercial  Bills 

Cable              On  Documents    Seven  Days 

Oct.       Slxly-Day.           Sight.           Transfers.         Banks.  for  Payment.          Grain 

1 4  59     -69M   4  7214.72H   4  72M-73       4  65^-69%  4  67>^.67Ji  4  71      -711^ 

2 4  68Ji-69       4  71K-72       4  72J^-72J4        4  65M  4  67Ji  ilO'A-ll 

3 SUNDAY 

4 4  68     -68H   4  71     -71 J^  4  71  "4-71 K        4  64K  4  66}i  4  69H-69K 

5 4  67>i-68       4  6954-70^4  705^-71            4  63!^  4  65  4  683i-69 

6 4  68     -68J^    4  69^-70)^    4  70J^-71             4  63Ji  4  65}^  4  69     -69M 

7 4  68             4  70     -70J^   4  701^-71             4  635^  4  65                  4  685i 

8 4  675^         4  69  J^ -70       4  70^^-70  J4         4  63  4  645^              4  68J< 

9 4  65     -65}^   4  68Ji-69M   4  68M-70            4  615i  4  633^  4  67     -67M 

10 SUNDAY 

II 4  641^-65       4  67iH-68       4  67^^-69            4  61%  4  623^  4  66 M -66}^ 

12 HOLIDAY 

13 4  65     -65>^   4  67K-68H   4  67^-685^        461H  4  63  4  66^-66  M 

14 465^         4  67  M -68  5^    4  68  !4 -68  5^         461M  4  62K              4  66% 

15 4  65K-65>^   4  68M-68J4   4  685i-69             461%  4  63%  4  67     -67H 

16 4  66     -66%   4  68^-69%   4  69     -69%        4  62%  4  64                 4  67% 

17 SUNDAY 

18 4  66%-67       4  69%-69^4  70     -70K        4  63%  4  65  4  68     -88H 

19 4  66%-66%   4  6S%-69'/r6  4  69%-69%        4  62  4  63%  4  67%-67% 

20 4  65     -65%   4  67%-68%   4  68     -68%         4  61  4  62%  4  66%-66% 

21 4  64%-64%   4  66%-67%  4  67%t-68%  4  60%-60%  4  62  4  65% -66 

22 4  62     -63        4  64%-65%   4  65%-66%         4  58%  4  59%  4  63%-64% 

23 4  60     -60%   4  62%-63%   4  63%-64%        4  56  4  58%  4  61%-62 

24 SUNDAY 

25 4  59     -59%4  61%-63       4  62     -63%        4  55  4  56%  4  60%-61 

26 4  58%-59        4  6m-62%   4  62%-63%         4  54%  4  57%  4  50%-60% 

27 4  58     -58%   4  60%-61%   4  61%-62%         4  54V^  4  57%  4  60%-60% 

28 4  59     -60       4  62%-63%   4  63%-64%    4  55     -56  4  58     -59  4  61%-61% 

29 4  61      -62%    4  64%-65%   4  65%-66)^    4  57     -58%  4  60     -61%  4  63     -64% 

30 4  59%-60       4  62%-64%   4  63%-65%        4  55%  4  58%  4  61%-61% 

31 SUNDAY 

In  the  money  market  there  was  no  improvement 
in  rates,  notwithstanding  the  floating  of  the  Italian 
Government  loan  and  notwithstanding  continued 
speculation  on  the  Stock  Exchange,  and  constantly 
widening  activity  in  trade  and  industrial  circles. 
A  notice  was  issued  to  the  banks  throughout  the 
country  acting  as  depositaries  for  the  underwriters' 
subscriptions  to  the  $500,000,000  Anglo-French  loan 
that  they  would  be  required  to  pay  in  15%  of  the 
subscriptions  on  or  before  Nov.  15.  The  funds  are 
to  be  deposited  in  the  National  City  Bank  and  drawn 
against  by  the  Anglo-French  Commission. 

RATES    FOR    MONEY    IN    NEW    YORK,    WEEKLY. 
Week  Ending — ■ 

Call  Loans —                                                    Oct.  1.     Oct.  8.  Oa.  15.  Oct.  22.  Oct.  29. 

Stock  Exchange — Ranse  for  week l%-2       l%-2  l%-2  l%-2  l%-2 

—Week's  average 1%          1%  1%  1%  l% 

Time  Loans — 

Sixtydays 2%-2%  2%-2%  2%-2%  2V5  2% 

Ninety  days 2%          2%  2%  2%  2% 

Four  months 2%-3       2%-3  2%-3  2%-3  3%-3 

Five  months 3               3  3  3  3 

Six  months 3           3-3%  3-3%  3-3%  3 

CoTyiTftCTCidl  Pq.'dct 

Double  names — Choice  6   to  90  days..     3-3%       3-3%  3-3%  3-3%  3-3% 

Single    names — Prime  4  to  6  months. .     3-3%       3-3%  3-3%  3-3%  3-3% 

—Good  4  to  6  months..         4               4  4  4  3%-3% 

On  the  Stock  Exchange  the  speculative  mania 
continued  unabated,  and  after  a  little  halt  or  hesi- 
tancy at  the  beginning  of  the  month,  further  startling 
advances  in  the  war  stocks  were  recorded.  One 
stock  after  another  was  again  taken  in  hand  and 
raised  to  previously  undreamt-of  heights.  There 
was  such  an  utter  lack  of  restraint  in  the  wild  way 
in  which  prices  were  shoved  forward  and  purchasing 
orders  were  continued  with  such  reckless  abandon 
after  each  new  prodigious  further  advance,  that  a 
decided  feeling  of  uneasiness  developed  in  con- 
servative circles  and  the  banks  began  to  take  ad- 
ditional precautions  in  loaning  upon  these  shares. 
AVhile  this  had  a  wholesome  influence,  a  feeling 
began  at  the  same  time  to  spread  over  the  com- 
munity that  the  rise  in  the  war  stocks  had  been 
overdone  to  the  point  of  absurdity,  and  should  by 
any  possibility  the  war  come  to  a  sudden  end  a 
collapse  of  startling  proportions  might  occur.  As  it 
happened,  too,  peace  rumors  got  currency,  as 
noted  above.  The  result  was  that  a  sharp  reaction 
in  these  war  stocks  ensued  the  latter  part  of  the 
month,  with  the  fluctuations  even  wider  and  more 
erratic  than  they  had  been  before. 

A  wholly  new  feature  of  the  market  was  that  the 
railroad  shares  were  also  taken  in  hand  and  advanced, 
but  within  more  moderate  limits.  There  was 
obvious  design  in  the  bringing  of  the  railroad  shares 
to  attention,  the  purpose  evidently  being  to  meet 
the  criticisms  that  there  was  palpable  evidence  of 
manipulation  in  the  extraordinary  activity  of  the 
manufacturing  stocks,  while  the  railroad  shares 
were  in  large  part  being  neglected.  In  addition, 
however,  there  was  reason  now  for  looking  upon 
railroad  securities  with  especial  favor  in  the  cir- 
cumstance that  the  carriers  were  at  last  beginning 
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to  reflect  the  presence  of  trade  activity  in  a  larger 
volume  of  traffic  and  larger  earnings.  Accordingly, 
it  happened  that  even  at  the  very  beginning  of  the 
month  a  very  substantial  all-around  rise  in  the 
railroad  stocks  was  registered  with  some  very  note- 
worthy advances  in  special  properties.  The  latter 
part  of  the  month  the  upward  movement  in  this 
class  of  shares  was  carried  still  further  and  the 
speculation  in  them  was  also  used  to  moderate  the 
results  of  the  fall  which  then  occurred  in  the  in- 
dustrial list.  A  conspicuous  indication  of  this  was 
furnished  on  Thursday,  Oct.  28.  A  great  decline 
had  been  in  progress  for  two  or  three  days  in  the 
industrial  or  war  stocks  and  the  market  began  to 
wear  a  panicky  aspect.  It  was,  apparently,  recog- 
nized by  the  powerful  interests  behind  the  specu- 
lation that  this  might  have  serious  consequences 
if  not  checked  before  the  end  of  the  day.  Accord- 
ingly, in  the  last  hour  of  that  day — -from  2  p.  m.  to 
3  p.  m. — attention  was  concentrated  on  the  railroad 
stocks,  and  rapid  advances  established  in  them. 
Erie  common  was  sent  up  from  39^  to  43 3/^,  Kansas 
City  Southern  common  from  303^  to  323^,  North- 
ern Pacific  from  IHM  to  1133/^,  Reading  common 
half  shares  from  79 3^^  to  82  (equal  on  a  percentage 
basis  to  a  rise  from  159  to  164),  Lehigh  Valley,  also 


a  half  share,  from  773^  to  80  (or  on  a  percentage  basis 
from  155  to  160),  Canadian  Pacific  from  1733^  to 
176,  Great  Northern  from  1213^  to  1233/g,  Louisville 
&  Nashville  from  1253^  to  128,  &c.,  &c.  On  the  29th 
the  railroad  shares  were  pushed  still  higher — 
Canadian  Pacific,  for  example,  at  one  time  touching 
1853^ — and  with  the  denial  the  night  before  by 
Lloyd  George  in  the  House  of  Commons  that  peace 
negotiations  were  being  considered,  or  would  even 
be  entertained,  the  war  stocks  regained  some  of  their 
former  vigor.  On  the  30th  (the  31st  was  Sunday) 
the  railroad  shares  advanced  yet  further,  while 
the  industrial  list  was  irregular  and  in  some  instances 
weak  and  lower. 

VOLUME  OF  BUSINESS  OK  THE  STOCK  EXCHANGE. 

Month  of  October.  1915.  1914.  1913.  1912. 

No.ofsliare.s 26,678,953  7,403,029           14,166,896 

Par  value $2,239,956,655  $644,318,890  Jl  ,267,956,250 

Bond  sales  (par  value)  — 

RR.&misc.  bonds.     §101,9.35,000         STOCK  $38,949,.500        $44,732,000 

Government  bonds                74,000  EXCHANGE  108,500                  27,300 

Slate  bonds 3,182,500      CLOSED.  2,060,500             1,568,000 

Total  bond  sales..     $105,191,500  $41,118,500  $46,.327,30Q 
Jan.  1  to  Oct.  31 — 

^triple  i^n.lp'^ 

No.  of  shares 141,812,201  45,990.575           72..5.53,020  109,771,322 

Parvalue .512,211,879,520  $4,023,321,369  $6,498,117,615  $9,905,310,325 

Bond  sales(par  value) — 

RR.&misc.  bonds    $688,879,700  $391,771,-500      $397,978,600  $568,542,500 

Governm't  bonds.               889,000  655,100             1,680,220  1,100,800 

State  bonds 20,719,000  32,659,500           24,621,200  23,237,000 

Total  bond  sales..    5710,487,700      $425,086,100      $424,280,020      $592,880,300 


CONDITION  OP  THE  TRUST  COMPANIES  OP  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOROUGH  OF 

MANHATTAN- 


Astor 

Bankers  / 

Mercantile/ 

Manhattan/ 

Broadway  b 

Flatbush  b 

Savoy  b 

Carnegie   e 

Central 

Columbiad 

Knickerbocker  d 

Commercial 

*Commonw'h(defunct) . 

Empire  h 

Guardian  h 

Windsor /i 

Equitable  a 

Bowling  Green  o 

Madison  o 

Trust  Co.  of  Amer.a. 
Farmers'  Loan  &  Trust 

Fidelity 

Pulton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Standard  c 

Hudson 

Lawyers'  Title  &  T  m  .  . 

Home  m 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T. 

New  York 

Title  Guar.  &  Trust... 

Transatlantic  g 

Union  Tru.st 

United  States  Mtg.&  T. 

United  States 

Washington  j 


Total  § 849.123.619 


Aug.  22  1907, 


8,965.745 

23,861,606 

35,119,131 

10,975,957 

3,932.749 

3.104,410 

1,569.287 

7,923,242 

42,137.580 

6.774,339 

62,114,992 

3.876,981 

516 

8.898.940 

4.185,255 

11.162,536 

17.381.123 

16,233.629 

8.101.350 

64,124,995 

81,702.513 

3,028,403 

7,423,429 

41,996,504 

17,532,796 

40,510.828 

12,884,258 

2,066,175 

8,524,049 

2.636,974 

22.400,9.58 

23.747,751 

5,763,501 

33.782.456 

33,517,360 

28.495.980 


48,231,644 

30,982,562 

59,394,159 

9.798,340 


Dec.  31  1907. 


8.103,748 

20,240.194 

23.277.232 

9.327.741 

2,340.822 

2.541,372 

909,024 

6,528,511 

33,961.798 

4,700.103 

* 

2.948.586 

476 

6,304,846 

3,315,280 

7,773,031 

9,715,776 

11,209,036 

5,623,758 

20.705,636 

58,497.300 

3,016.254 

6.047.183 

28,161.527 

10,413.911 

22,166.365 

7,691,641 

1,172,075 

5,511,071 

1,638,373 

6,483,066 

15,764.837 

3,651.793 

24,680,912 

27.862.835 

21.574.526 


44.169,764 

20.096.258 

47.302,953 

7.415,009 


Jan.  1  1910. 


13, 

46, 

56, 

26, 

4, 

4, 

1, 

12, 

91 

12, 

35, 

5, 

16, 
4 

8, 
a49, 

7, 

29 

115 

6 

7 
77 
17 
33 
16 

3 
12 

2 
12 
26 
12 
37 
51 
26 


895,039 
602,542 
109.550 
904,43'^ 
281,437 
017.215 
836,544 
,665,754 
394,728 
145,661 
,267,275 
.308.155 
476 
,857,406 
677,865 
,866,152 
,930.289 

,453.215 
,074.839 
,793,639 
,602,632 
,871,433 
,832.184 
,636,478 
,863.400 
,715,732 
,447,494 
,495,502 
,107,011 
.492,637 
,817,064 
,716,417 
,795.781 
,486,440 
,355.280 


61.485,010 
41.002,035 
69,111.176 
10.162,558 


538.664,879  1.064.954,258 


Jan.  2  1911. 


14.774, 

62,013 

48,382 

19.051 

4,607 

3,875 

1.7C2 

8,355 

67.843 

13.800 

32.467 

4,473 

20,040 

3.638 

6,844 

O35.044 

o6,540 

26,881 

116,368 

7,008 

7,723 


,859 
,877 
,224 
,288 
,336 
,1.30 
,388 
,940 
,148 
,562 
,648 
,784 
564 
,241 
,994 
,238 
,790 

,091 
,367 
,590 
,343 
,527 


Dec.  21  1911 


Dec.  26  1912. 


18.663.182   20,822,597 

728 


f/I37 

21 

5 

4 


,493,148! 
,093,164 
,156,630 
,157,049 
971,819 


87, 

16 

37 

4, 

18, 
2 


618,742 
640.920 
385,064 
344.738; 
484 
183.047 
683,174 
474.766 


/123.899 
b  10,975. 


Dec.  9  1913. 


359 


o40.348.700 


25 

132 

6 

8 


98,057, 
54,631, 

4,083, 

18.432, 
2,316, 
5.795, 


20,667,490 
/129.848.542 

b    14.420.483 


20.780.465 
/142.530.404 

b    16,258.479 


404 
890j 

721 

458 

755] 

725  [h  22.359.030 


83,432,013 
54.089.632 

3.882,550 

458 


563.427 
631.254 
910,8341 
102,910! 


.7561 1 
o67.668.627  o66.870.535 


105,147, 
7,780, 
7.611, 


230 
280 
984 


cl24,815.857 

16,583,839 

3,416,134, 

13.452,914 

2,452,328 

11,141,401 

24,971.982 

8,493,763 

35,550,811 

41,313,028 

24,224,805 


53.527,947 
43,415,252 
58,735.106 
10,306.003 


cl56.022,851 

17.561.046 

3.354.493 

16,184,748 

2„502,684 

11,367,721, 

22,511,690, 

8,502,472! 

34,128,848] 

38,044,-5,50 

28,900,222, 

'52',993".225 

46,370,514 

63,097,385 

9,415,034 


cl68,416.452 


3,657,538 
13,333,539 

2,739,010; 
11,525.700 
19.490,4541 

8.464,471; 
31,989,365! 
34,847,969 
23,917,415 

2,554,866 
55,899,534; 
44,857.472 
49,767,471 

9,049.603 


112,181,300 
7,641,801 
8.361.843 

cl49.456.212 


977..572.641  1.078.720.8121.004.996,363 


3.556 
12.075 

2,69.T 
11,601 
17.094 

8.344 
32, .582 
37 ,535 
26,921 

2,617 
55,256 
40.459 
54.882 

9.702 


.973 
.457 
,951 
.761 
,371 
.532 
,070 
,428 

794 

687 
,528 

470 

451 
,6661) 


Dec.  24  1914 


103.407.353 
62,248,505 

3,133.900 

(t) 

/121.554.900 
075,477.703 


115.273,384 
7,892.793 
7.709.128 

c213.26i.373 


2.809 
11.235 

2,969 
11,511 
27.620 

8.944 
37.360 
44,899 
26,908 

3,006 
60,151 
49.940 
62.896 


,856 
,255 
,122 
,878 
.240 
.351 
.065 
.005 
,952 
,188 
.926 
.549 
825 


985.843,0771.136.812.908  1,374.197.923 


June  23  1915. 


25,084,986 
/187, 108,510 

619,180.552 


115,297,151 
71,391,111 

3,631,799 

ik) 

h26,281.655 
o96.402.496 


132,706,079 
9,711,295 
8,110,818 

c289,912.800 


3,710,526 
15,090,234 

11,828,083 
39.246,259 

¥4,454",828 
47,419,142 
30,336,195 
3,745,078 
74.257t096 
62,722,109 
66,569,122 


J  Prior  to  March  21  1912  these  totals  do  not  include  depo.slts  of  Flatbush  Trust  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  of  N.  Y, 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915,  totals  do  not  include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  Title  &  Trust 
of  N.  Y.  C.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  and  not  included  in  total,  o  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  Equitable;  Trust  Co  of  America  was  consolidated  with  Kquitable  Feb.  26  1912.  b  Title  of  Savoy  Trust 
changed  from  Italian-American  Trust  Nov.  1909,  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Trust  of 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  wore  consolidated  with  Guaranty  Jan.  27  1910;  Standard  consolidated  with  Guaranty  Oct.  17  1912. 
e  Banking  Department  closed  Carnegie  Trust  and  assumed  charge  Jan.  7  191 1 .  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  /  Mercantile 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  was  also  merged  with  Bankers  March  25  1912.  g  Tran.satlantic  began  business  May  22  1912. 
ft  Windsor  and  Guardian  absorbed  by  Empire  in  March  1913.  t  Mutual  Alliance  took  over  assets  of  Reserve  National  Bank  Feb.  1914.  The  Mutual 
Alliance  itself  was  taken  over  in  Jan.  1915  by  the  Chatham-Phenix  National  and  branch  office  business  ab.sorbed  by  Centurv  Bank,  f  Washington 
absorbed  by  Corn  Exchange  Jan.  1914.  k  Dissolution  ordered  June  23  1914.  m  Home  of  Brooklyn  consolidated  with  Lawyers'  Title  &  Trust  Feb.  1916; 
when  the  word  "Insurance"  was  eliminated  from  latter's  title. 


BOROUGH  OF 

BROOKLYN— 


Brooklyn  e 

Long  Lsland  L.  &  T.e 

Franklin 

Hamilton 

Kings  County 

Lafayette  I 

Manufact'rs-Citizons./i 

Nassau 

People's 

Williamsburg  o. - 


Total  i 


BORO.   OF  QUEENS— 
Queens  County 


Aug.  22  1907 


15,363 
7.055 

10,929 
6,734 

12,346 
4.344 
1,592 
8,290 

14,940 
8,206 


,635 
,36H 
,960 
,731 
,322 
881 
,398 
,228 
,702 
,663 


Dec.  31  1907 


Jan.  1  1910. 


$ 

11,628,311 
6.489,3.55 
7, .579,036 
5, 490, 9.52 1 

10.1'20.685 

'T.b35".792 

5,329,614 

13,651.462 


16. ,545 
9.008 

1 1 ,832 
6,732 

15,065 


,897 
883 
235 
835 

,023 


95.552,272 


1.934.491 


65.504,952 


1,48:^.818 


1,. 538, 642 

6,374,010 

17,820.6,SH 

1.7.50.798 

92.793.237 


1.571.945 


Jan.  2  1911. 


s 

18.071 
8,841 

12,103 
7.321 

15,256 


271 
610 
762 
,308 
377 


1,439 

5.660 

19,229 

0169 


877 
371 

.883 
857 


94,421.774 


1 ,742.066 


Dec.  21  1911. 


Dec.  26  1912.  Dec.  9  1913 


Dec.  24  1914.  June  23  1915 


19,662.041 
8, 195. ('.26 

11.261.078 
6,670.513 

16.142.302 


1.805.319 

5.586.813 

18,846,340 


94.829.165 


1.668.82,51 


16,707  „500i 
7. 400. 7.(1 
9,274.4t)S] 
6,643,931 ! 

15.309.8SO 


6,325,673 

6,035,829 

19.110,710 


89.607,732 


1.874.87'; 


e23,456,096 

9.290,277 

7.137,485 

15.9,36.860 


5. 896 .416 

5.  S3 1,878 

19.037.583 


89.282.546 


1.919.001 


e30.010.662 

14.3.52.607 

7.397.550 

17.951,669 


ftll.531.161 


19,038.736 


102.251,507 


2.016.78." 


«33 ,435,394 

18,377.888 

7,4,55.209 

19,349,815 


7110.828. 948 


20,662,171 


110.109,425 


2.1.56  299 


i  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  absorbiKl  bv  Broadwav  Trust  of  N.  Y.  City  March  8 
1912.  and  now  appears  above  under  the  Borough  of  Manhattan.  Prior  to  Mar.  19  1015  totals  include  Homo  Trust  of  Brooklyn,  consolidated  with  Law. 
yers"  Title  &  Trust  of  N.  Y.  V.  Feb.  1915.  •  Not  rci>orting  on  account  of  suspension,  i  Formerlv  Jenkins  Trust.  a  WilliamshnrK  Trust  voted  to 
dissolve  its  business  in  Jan.  1911.  d  Absorbed  the  Broadway  Hank  of  liruuklyu  July  1912.  e  Long  l.slaml  Loan  ii.  Trust  cou.solidated  with  Brooklya 
Trust  March  191J.        Nassau  Trust  merged  in  Mechanics'  Bank  July  1914.     ft  Citizens'  itook  over  business  oX Manufacturers'  National  Dec.  1914, 
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TRUST  COMPANY  RETURNS. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profii  i  .market  value 

Surplus  and  profits,  bools  value 

Unpaid  divs.,  res'ves  for  tax  ,  int.,  &c. 

Pref.  Deposits — Due  State  sav  banks. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c.. 

Deposits  by  the  State  ofN.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other  deposits  preferred  because  of 

pledge  of  part  of  trust  co.  assets. 

Deposits  preferred  because  secured 

by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certs,  of  dep.  on  time  &  dem.  (not  pf .) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Aug.  22  1907. 


60.636.600 

f6'7,982".44l 

■3'5.126'.258 
296.135 


38,079,532 


886,50Q 


Total  of  all  deposits 

Bills  payable  or  borrowed  money.. 

Preferred  liability  as  executor.  &c.. 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com 
mercial  letters  of  credit 

Other  liabilities 


Grand  total. 


RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral.  . 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos..  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Federal  Kesorve  noto-i 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Customers'  liability  on  acceptances.. 

Investments  held  as  executor,  &c 

Other  assets 


996.616 
688,604,953 
100.352,199 


41,527,250 
40,738;939 


946,608,382 


2,578,790 


Dec.  31  1907.  Jan.   1    1910. 


58.251,560 
144,600.599 


26.074.330 
200.155: 


40.296.845 


2,609.430 


2.388.755 

444.817.663 

48,054,808 


22,234,360 
18,976,184 


605.652,530 


761.265 


1.205.048.180 


75.682,997 


269,699,998 


582,826,452 


86,770,861 

165.652 

14,950,841 

83.582.056 

23.698.302 

49,179.020 

5.095.751 


604.977 

"'2",578",790 
10,212,483 


Grand  total 1,205,048.180 


63.675,000 
168,597,714 


37.683.778 
468.567 

36.871,355 

29,009,253 


4,934,470 

3,880.449 

7. .345. 074 

774.061.989 

78.596.293 

105.681.485 
80.786.598 


1,159.319.311 


980.140 


27.241.967   59.789.58cr   49.800.511 


869.045.543 


68.532.010 


43,471,46.31 

166,3.58,136 

365,723.291 

9.772.982 

41,991.223 

121.954 
13.296.286 
78.992.219 

12. .523. 082 

35.844.818 

5.327.-384 


1,027,537 

■■■75V,  265 
25.311,893 


1.442.372.676 


68.871.110 


60.048.703 

245.695.838 

660.489.153 

6.203.728 

82.131.718 

95.738 
22,633.282 
89.496.686 

44.720.9.53 

121.362.596 

13.666.2,56 


Jan.   2  1911 


64.1.56.000 
173.367.077 

2.897.534 

40.624.293 

623.640 

24.336,543 

34,580,803 


1.805,166 

5,435,259 
2,811,605 

874.289,233 


80,873,915 


1.065,380,457 


1,372,360 


34,609.985 


1.341.773.413 


70.434,543 


1.455,318 
26.502.058 


57.395.095 

252,467,751 

509,483,082 

7,940.524 

102.633.889 

151.067 
26,3.39.232 
87.303.726 

60.483.718 

113.069.471 

12.103.226 


Dec.  21  1911. 


62,206.000 
177,253,055 

1,584,210 

40,096,524 

352,767 

32,111.087 

42.109,846 


8,084,579 

7.833,795 
909,727 

955.583,186 


90,137,194 


Dec.   9  1913. 


1,176.218.705 


57,916 


50,789,246 


1,467,109,132 


74,280.647 


74.340.153 
289.489,267 
520,124,260 

11,314,003 
119.4.57,843 

184,618 

31,041.386 

102,107,260 

49,740,731 

118,460,580 

11,917,388 


1.491.362 


50,576,782 


19.173.682 


45.477.234 


68.650.000 
163.960.730 

1.816.823 

47.063.186 

397.685 

21.744.840 

34.641,036 


3.894.563 

15.218.729 
1.790.119 

876.781,332 


76.613.069 


1.077.044,549 


50.000 


54,038,055 


1,365,660.167 


69.742.802 

10.312.133 

71,620.332 
2.52.1,39.416 
463.871.728 

154.666,620 

142,718 
36,869,622 

123.860.942 

105.126.676 
9.940.221 


14.813.970 


52.472.977 


Dec.  24  1914 


67  ..300.000 
151.279.294 


51.262.328 
208.195 


46.855.945 
4.247.182 

1.543.258 

5.776.570 

1   1.066.093 

1.032.287.860 

97.834.699 


1.241.081.130 


166.000 


23.344.685 
*34.063.976 


1.517.234.085 


68.996.582 

9,102.990 

83.449.636 
274.134.871 
519.069.692 

172.217.419 

126.338 
37,844.152 

168.698.950 

87.069.717 
12.030.801 


5487,171 
23,344,685 

45.661.081 


June  23  1915. 


65.5.50.000 
154.900.075 


57.694,561 
199.365 


60,087.931 
5,689.576 

1,285.710 

4.948,338 

11,489,629 

1,209,881,804 

136.186.681 


1.486.463,585 


47.787.270 
32.809,856 


1.787,510.786 


64,074,647 

9,152,715 

102.814,370 
290,2,55,491 
585,088,056 

187.979.161 

358,070 
38,307,285 

262.176,658 

114,435,504 

10,287.758 

550.660 

21.195.959 

47.779.847 

63,054.705 


869.045.543  1.442.372.676  1.341.773.413  1,467. 109. 132' 1.365..560. 157' 1.51 7. 2.34.085 1.787. 510. 786 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  i 
tion  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in 


a  the  above  como^irison       We  show  for  each  dare  the  exact  deslgn»- 
the  schedules.     *Including  3917,967  of  rediscounts. 


TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profits,  market  value.. 

Surplus  and  profits,  book  value 

Unpd.  divs.,  res.  for  taxes,  int.,  &c. 
Pref .  deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations. 
Trust  deposits  not  payable  within 

30  days... 

Due  as  exec't,  admin.,  guard.,  re- 
ceiver, trustee,  committee,  &c 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd    because   of 

pledge  of  part  of  trust  co.  assets 

Deposits  pref'd  because  secured  by 

unmatured  bends  of  the  State. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep.,  time&dem'd  (nor  pref.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,  &c 

Re-discoun  ts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorizd  by  com 

mercial  letters  of  credit 

Other  liabilities 

Add  for  cents 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral. 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll. 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved   reserve  deposi- 
tories, le.ss  offsets 

Due  from  trust  co's,  banks  &  bankers 

not  included  in  preceding  item 

^ecie 

Xf.  S.  legal  tenders  and  bank  notes 

Federal  itserve  notes ^ 

Bills  and  checks  for  next  day's  ex- 
changes and  other  cash  items 

Investments  as  executor,  &c 

Customers'  liability  on  acceptances 

O tb  er  assets 

Add  for  cents 


Aug.  22  1907. 


68,661,600 

lY6",944",735 

"37,467",2.39 
414,423 


41,773,538 


Dec.  31  1907. 


66.276,560 
151,339,110 


28,340,454 
306,316 


43,641,702 


Jan.  1  1910. 


$ 

71,400,000 
178.979,744 


40,769,961 
600,479 

38,059,940 

30,913,481 


1,276,500 


1,098,788 
812,011,853 
107,934.388 


43,610,680 
42,077,022 


1,087,664,431 


2,987,034 


2,879.716 


2,770,685 

555,397,050 

65,272,810 


23,002,116 
20,667,605 


732,278,460 


904,843 


27,708,303 
40 


1,363.966.143 


87.962.350 


326.497.210 


627.514.698 


108.122.742 

204.270 

17.706.522 

95.144.026 

27.117.410 

52.413.706 

6.893.690 


909.983 
2.987.034 

Yo'.492',462 
4Q 


61.948.915 
42 


1,012.747.930 


80.759.054 


50.966.201 

208.860.012 

405.844,767 

15,032,322 

54,051,230 

137,844 
16,066,494 

89.175,391 

16,120,176 

39,324,1.30 

8,506,218 


2,013,398 
904,843 

"2'5",985",8i8 
42 


6,187.066 

6,122,449 

7,356,349 

899.090,713) 

84.478.182 

106.493.173) 
84.038.006 


1.302.099.738 


1.100.140 


60.624.063 
42 


1.604.203.727 


83.660.067 


69,268.783 

296,958,325 

696.601,870 

8,160,799 

102,402,940 

108,040 
26,518,600 

99,766,067 

48,863,157 

124,161,053 

18,167,464 


3,052,804 


27.513,726 
42 


Grand  total 1.363,960,143  1,012,747,9.30  1.604.203.727  1,515,453,650  1,666,335,661  1.574,656,207  1,740,598,437  2,025,589,54: 


Jan.  2  1911. 


73.431.000 
184.025.130 

3,164.976 

43.827.892 

768,969 

25,598,439 

36.844.508 


2.422.372 

6.963,259 
2,832,612 

1.014.744,488 


84.389,877 


1,218,382,416 


1.382.360 


35.067.726 
42 


1,515.453.660 


87.341.640 


67.309.082 
303.382.679 
647.767.677 

11.671,3.58 
126,914.655 

159.415 
29.361.282 

100.382,483 

54.503.832 

115.989.335 

16.990.981 


2.951.007 


61.728.182 
42 


Dec.  21  1911. 


71.481,000 
188,676,616 

1,667,514 

43.632,147 

530,800 

33,376,931 

43,750,219 


7.331.136 

9,666,599 
1,196,183 

1,109,667.546 


93,119,468 


1,342,270,020 


70,916 


52,179.644 
42 


1,656  ,.335,661 


93.997.526 


84,649,720 
349,426,882 
558,917.170 

16.286.071 
146,525,076 

197,176 
34,319,128 

116,092,212 

52,217,385 

121,785.647 

17,036,783 


19,864.114 


47.030.730 
42 


Dec.  9  1913. 


78.650.000 
174.941.802 

1.942.583 

50.987.337 

553.473 

22.822.960 

36.888.462 


5.130.251 

17.6.30.710 
2.242.240 

1.047.240.308 


79.696.833 


Dec.  24  1914. 


80.400.000 
162.562,043 


56,106,624 
379.660 


50.337,961 
9.197,280 

1.997.139 

7,671.015 

1.106,852 
1.209,181.342 

101.054.111 


1,263.091.664  1,437,030.984 


50.000 


56.980.217 
41 


1.574.666.207 


885.316 
1.022.957 


23.542.185 

35.164.912 

40 


June  23  1915. 


78.950.000 
166.287.437 


63.265.880 
366.628 


63.162.157 
11.834.795 

1,806.738 

7,191.012 

11,600.721 
1.398.472.316 

139.032.912 


1.696.733.159 


1,740. .598.437 


135.000 
109.666 


48.341.687 

35.032.668 

40 


2.025.589.547 


93.032.062 

14.443.270 

82.661,760 
313,875,811 
506,365,342 

188,956,827 

157,609 
40.932.080 


140.205.606 

108,587,054 
15,697,213 


16.441.540 


54.300.102 
41 


94,302,392 

13,860.654 

96.258.534 
340.511.568 
562.879.332 

208.217.787 

142.360 
42,245.370 

187.730.417 

90.874.360 
16.123.335 


16.116.106 

23.542.185 

47.799.007 

40 


90.397.929 

14.531.890 

117.990.306 
360.042.832 
629.915.616 

225.137.934 

390.380 
42.897,374 

274.955.942 

118.647.043 

14.663.315 

648.860 

21.986,908 

48,334.264 

65,248.914 

40 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison 
Ion   employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  In  the  schedules. 


We  show  for  each  date  the  exact  designa' 


2\ 

New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1915.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  officia 
list.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-payin 
bonds  are  at  a  price  to  which  accrued  interest  must  be  added.     The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 


For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks- 

BONDS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE 


BONDS 

N  Y  STOCK  EXCHANQE 


Int. 
Per- 
iod. 


U  S  Gov  &  City  Securities 

US  23  cons  reg April  1930  Q-  J 

U  S  2a  cons  coup April  1930  Q  -  J 

US  3s  reg    10- 20s Aug  1918  Q-F 

U  S  3s  coup  10-203. ..Aug  1918  Q-F 

U  S  4s  registered 1925  Q-F 

U  S  4s  coupon_. -.1925  Q-  F 

Pan  Can  10-30-yr  2s.Aug  1936  Q-F 

Panama  Canal  3s 1961  Q -M 

New  York  City— 4 Ms I960  M-  S 

4Jis  Corporate  stock  ...1964  M-  S 

43^3  Corporate  stock 1965  J  -  D 

4J^s  Corporate  stock...  1963  M-  S 

4%  Corporate  stock 1959, M-N 

4%  Corporate  stock 1958  M-N 

4%  Corporate  stock 1957|M-  N 

4%  Corporate  stock  ...1956  M- N 

New  4Hs 1957|M-N 

""  M-N 

M-N 
M-N 
M-N 


.1900 
.1964 
.1965 
.1945 


M 
M- 
M- 
J  - 
J  ~ 
J  - 
J  - 
J  - 
J  - 


New  4J^3 1917 

4:H%  Corporate  stock..  1957 
4J4%  assessment  bonds.  1917 
3H%  Corporate  stock..  1954 

New  York  State — 43 1961 

Highway  Impt  4V^s 1963 

Highway  Impt  4^3 1965 

Canal  Improvement  4S-.1961 
Canal  Improvement  43.  .1962 
Canal  Improvement  4s 
Canal  Improve't  4J^3- 
Canal  Improve't  4  J^s_ 
Canal  Improve't  4}^s. 
Foreign  Gov't  Securities 

Anglo-French  5-year  5s 

Argentine— internal  5s  of  1909 

Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  59.1951 

Rep  of  Cuba  Ss  ext  debt.  .1904 
SsextdebtserAof  1914  1949 
4}4s  external  loan 1949 

Imperial  Japanese  Govt — 

Sterling  loan  4}^3 1925 

2d  series  4Hs 1925 

do  German  stamp 

Sterling  loan  4s 1931 

U  S  of  Mexico  external  gold 
loan  of  1899  sinking  fund  5s 
48  gold  debt  of  1904 1954 

ProT  of  Alberta  deben  4  Hs   1924 

Tokyo  City  loan  of  1912  53 

Railroad    Bonds 

Alabama  Cent.  See  South  Ry 
labamaMid.  See  Atl  CoastL 
Albany  &  Susq.  See  Del  &  Hud 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofN  J 
Ann  Arbor  1st  g  4s-.July  1995 
Atch  Top  &  S  F— Gen  g  43. 1995 

Registered 1995 

Adjustment  g  43 July  1995 

Registered July  1995 

Stamped July  1995 

50-year  conv  gold  43. 
Conv  43  issue  of  1909...  1955 
Conv  49  issue  of  1910...  1960 

10-year  gold  53 1917 

East  Okla  Div  1st  g  49..  1928 
Short  Line  1st  43  gold..  1958 
Cal-Ariz  1st  &  ref  4>^s..l962 
8  Fe  Pres  &  Phe  1st  g  53. 1942 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  Ist  g  49- .July  1952 

60-year  unified  43 1959 

Ala  Mid  1st  guar  g  59...  1928 
Brans  &  W  1st  gu  g  49..  1938 
CharlsA  Sav  1st  g  7s...  1936 
L  &  N  collat  gold  49. Oct  1952 
Sav  Fla  <%  W  1st  g  63...  1934 

1st  gold  59 1934 

Silv  Spgs  O  &  G  gu  g  4s.  1918 
Atlan  &  Danv.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 
Dalt  <fe  O— Pr  lien  g  3^s.l925 

**     Registered 

Gold  4s July  1948 

Registered 

20-ye,ar  convert  4HS---1933 

Plttsb  June  1st  g  6s 1922 

Pitts  Jet  <t  M  D  Ist  g  3^9  '25 
PLKA-WVaSys  ref  g  4s_.  1941 
S  W  Div  1st  gold  3j^s-.1925 
C  O  Ileorg  1st  con  g  4Hs  1930 
Clev  Lor  A  W  con  Ist  g  5s  '33 
Mon  R  l9t  guar  gold  5s- 1919  F  -  A 
Ohio  Rlv  RR  1st  g  5s. ..1936, J  -D 

General  gold  5s 1937  A  -  O 

Pitts  Clev  *  Tol  ist  g  63.  1922'A  -  O 
Plttsb  A-  West  1st  K  4s..  1917  J  -  J 
Statfsl  Rv  1st  en  e  4'4s  1043  J  -D 


Q-  J 
J  -D 
F-A 
M-  S 


Q-  J 
A-O 
A-O 

Nov 
Nov 
M  -N 
1955  J  -D 
J  -D 
J  -D 
J  -D 
M-  S 
J  -  J 
M-  S 
M-  S 


M-  S 
J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
A-O 
A-O 
J  -  J 


J  -  J 
Q-  J 
A-O 
Q-  J 
M-  S 
J  -  J 
M-N 
M-N 
J  -  J 
M-  S 
A-O 


Sales  in 

October 

(par  val.) 


s 

37,000 
1,000 


10,000 


25,000 


116,000 

223,000 

1,594,000 

63,000 

152,000 

24,000 

8,000 

1,000; 

64,000| 

1,000 

19,000 

1,000 

7,000 


38, coo; 


86,000 
2,000 


Price  about 

Jan.  2. 

1915. 


Ask. 


Bid. 

QdH  ... 
96>^  ... 

lOOM  --- 

10114  102 

1083^  109M 

IIQH  — 

96>4  ... 

991^  ... 

98Vg  99 


104  i/g  Sale 
95%  Sale 
95^  Sale 

95^ 

941^     95^ 

103M  1041^ 

100^  lOOM 
103M  104 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.    1. 


Oct.  1. 


Oct.  30. 


Lowest. 


Bid. 


100^ 
1005^ 

108  J^ 

109  M 


H     88 


108H  Sale 


99  M 


107M 


404,000 


64,000 
11,000 
13,000 

13,000 
27,000; 
67,000 


6,000 

805,000 

3,000 

22,000, 


351,000, 
186,000, 


731,000 

30,000 

4,000 

56, 000; 

18,000, 


195,000 


191,000 
7,000 


482,000, 


499,000 

1 ,000 

3,477,000 


3,000, 
117,000 
395,000 


15,000 
1,000 


93 


98 


85 

95}4     96 
90 


94 
94  Ji 

89  >^ 
78 


75  K 

82 
83 


84 


64         65 
91?i  Sale 

87^ 

81 M  Sale 


81M    S214 
92%  Sale 


101 

99 
98  J^ 

102 

102 
9514: 
9514 
95K 


lOlJi 
100  Ji 
102?^ 
100 
84  M 

11014 

104 

1013^ 

101}^ 


Ask.  Bid. 
97M     97y2 
97y2    9iy, 

101 

102M  101 
110     il09 
UOM  109^ 
96 1>^ 
100^ 
993.^ 
9914 
102M 
103 
9f>% 
95  3/g 
95% 
9W% 
103 


Ask.      Sale  Prices. 
97 M  Oct.    22 
97H  Oct.      7 


99  J^ 
Sale 
Sale 
103 
Sale 

96 

95M 

95^ 
102  V^ 
101%  100% 
Sale    1103 
101%  10014 


Sale 
99% 

Sale 

104 
95% 
95% 
95% 
95% 


109%  Oct.      8 


98%  Oct. 


98%  Oct. 

98%  Oct. 
101%  Oct. 
101%  Oct. 

941^  Oct. 

95%  Oct. 

95%  Oct. 


Highest. 


II 


Sale  Prices. 
98      Oct.      6 
97%  Oct.      7 


109%  Oct.    19 


Lowest. 


98%  Oct.      7 


11     99%  Oct.  29 

13    99%  Oct.  29 

8  103%  Oct.  30 

15  103      Oct.  28 

2    95%  Oct.  11 

15,   95%  Oct.  7 

11    95%  Oct.  11 


101 


87 
104 
Sale 
105% 


109%  110% 


80%    92 

74% 

93%     93% 
92      Sale 
80        81 

79%  80 
76%  Sale 
73%  Sale 
69% 


88 


82 
85 
96 
79% 


57         59 
91%  Sale 
91%     93% 

80%  83 


85% 
101 
109% 
104 
101% 
101% 


853- 
103 
110 
105% 


109%  Sale 
105%  105% 
104% 


97%  Sale 
92J^ 


74% 

93%  94% 
90%  91% 
80      Sale 


80 
75 


82 
76 


68% 

80 
54 
96 
79% 


61      Sale 
93%  Sale 


101%  Oct. 
100%  Oct. 
102  Oct. 
101%  Oct. 
84%  Oct. 


109%  Oct.  21 


103   Oct.  28 

100%  Oct.  14| 

102%  Oct.  26 

101%  Oct.  6! 

85%  Oct.  11' 


110%  Oct. 


109%  Oct. 
105   Oct. 


23 


97%  Oct.  15 


93%  Oct.  11 

90   Oct.  26 

80   Oct.  19 

75   Oct.  8 

76%  Oct.  1 

73%  Oct.  9 


57 
s91 


Oct. 
Oct. 


12 

5 

13 

27 


30 
22 
28 
17 
20 
29 
12 


109%  Oct. 
105%  Oct. 


98%  Oct.  13 


94%  Oct.  4 
92  Oct.  1 
80   Oct.  19 


82  Oct.  21 
77%  Oct.  15 
74%  Oct.  25; 


91    93%i  90%  Oct. 
85%  85%i  82   Oct. 


9    61 
2    94 


92%  Sale 
100%  101 
90%     92 
86         87% 

99 

101% 


87 
86% 


88% 

134 

84%  Sale 

114       

103% 

96       


89%  Sale 

87% 

89         89  H 

87% 

84%     84% 


82%  Sale     s85%  Sale    '  82      Oct. 
103%  Sale    ,108      Sale     sl02%Oct. 


Oct. 
Oct. 


90%  Oct. 
84%  Oct. 


30 

21 

6 

21 


103%  Sale 

101      Sale 

93%  Sale 

86%  Sale 

93%     98 


89       

79 

87%     87% 


101% 


101 
98% 


87%  Sale 
83      

102% 

87 
128% 

82% 
115% 
103% 

97% 


89 
135 

84 
117 


91 


91% 


108      Sale 
101%  101% 

93% 

86%     88 

94% 

100% 


91 


91% 


102% 

90         92% 

128%  135 
86%  Sale 

118       120 

103% 

97% 


91%     921 


86%  Sale    i  89%  Sale 
85% 

89%  Sale       94      Sale 


86% 88% 

79        80%    83%  Sale 
87%  Sale       90        90% 


101% 


103 
;   98% 


94 


6    86 
4108 


Oct. 
Oct. 


Sale  Prices 

96  %  June  30 

97%  Oct.      7 

98  Sept.  18 
100%  May  13 
109  Aug.  25 
109%  Sept.  13 

97%  July 
100%  Jan. 

97%  July 

97%  Aug. 
101%  Aug.  24! 
101%  Aug.  24 

94      June 

94%  July 

94      July 

94  Aug. 
101%  July 
100%  June 
101%  .Tuly 
100%  Jan. 

84      Feb.  -. 

99%  Mar.  12 
108  May  10 
104%  April  12 

99%  Mar.  15 
100      Jan.    22 

99%  Mar.  15 
108%  Jan.  11 
104 '/g  Mar.  23 
104%  April  23 


Highest. 


9 
24 
18 
20 


97% 
80 


Oct. 
May 


15 
12] 


Sale  Prices 

99%  Jan.   23 

99      Feb. 

101%  Mar 

102      Jan. 

110%  Feb. 

111%  April  21 

98%  Oct.     7 

102      Jan.   22 

100%  April  30 

100%  M:ay     6 

103%  Oct.   30 

105%  April  27 

97%  May     3 

97      Jan.    21 

97%  May     4 

96 14  May  14 

105%  April  28 

101%  Jan.    19 

105%  April  20 

101%  Oct.     6 

June  18 

101%  May  20 

110%  Sept.  24 

104%  April  16 

101%  July   27 

101%  Sept.  22 

1001/^  Jan.    25 

110%  Sept.  28 

103%  Oct.      6 

104%  April  23 

98%  Oct.    13 
99%  Jan.      7 


24    89 


93%  .Ian.      8  97%  May     6 

90      July   28  94%  Jan.   22 

80      Oct.   191  85%  Mar.  18 

73%  May  25  84%  Jan.   20 

72%  July   31!  82      Feb.  18 

70      Aug.  13  79%  Jan.   22 


95%  Jan.    16 
78      May  11 


55  June  21 
89%  Sept.  7 
89  July  28 
80%  Sept.    7 


95%  Jan.   16 
82      Jan.    18 


66%  Jan.  28 
95%  Jan.  20 
92%  April  13 
86%  Jan.   23 


103      Oct. 
101      Oct. 

93%  Oct. 

86%  Oct. 

94      Oct. 


86%  Oct. 


83      Oct. 
US      Oct. 


28     80      Sept.  10    87      Jan.   23 
30,    92%  Jan.      2,108      Oct.   30 


108      Oct. 
102      Oct. 

93%  Oct. 

87      Oct. 

95      Oct. 


30 

14' 
6 


92      Oct.    27 


7    87 
191118 


Oct. 
Oct. 


23 
19 


90%  Oct.      5    92%  Oct.    28 


86%  Oct. 

85      Oct. 

s88%  Oct. 


6    89%  Oct. 
19    85      Oct. 
94%  Oct. 


87%  Oct.  14 
80%  Oct.  4 
87%  Oct.      1 


27' 
19 
30 


88  Oct. 
83%  Oct. 
90      Oct. 


7 
29 
26: 


102%  Oct.    19  102%  Oct. 
98%  Oct.    13;   98%  Oct. 


19 
13 


92%  Jan.   2  108 
100%  May  24  102 

92  Jan.   6,  94 
84%  May  21  89 

93  Sept.  22  96 


Oct.  30 
Oct.  15 
Jan.  26 
Jan.  22 
Mar.  31 


103   Feb.'  3  103%  Aug.  30 
85   Sept. 


93     Feb.    3 


89  Sept.  10  93%  Feb.  17 
129%  Aug.     9  129%  Aug.     9 

80  Aug.  28  87%  Mar.  26 
lis  Oct.  1!)  119%  June  19 
105      July     6  105      July      6 

97%  Mar.  llj   98      June  17 


88%  Aug, 
88%  Jan. 
85  July 
85  Oct. 
82%  Feb. 


27| 
16' 
10 
19 
26 


92%  Feb.  16 
90  May  I 
91%  Jan.  2S 
90  April  29 
94%  Oct.  30 


84!^  Aug.  23;  88  Feb.  18 
77%  Sept.  23  84  Jan.  16 
86      Sept.    7|   91      April  24 


103%  Mar.  10  104%  April  28 


1Q2'}4  Oct.   19  102%  Oct.   10 
98%  Oct.    13,   98%  Oct.    13 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  101. 


BONDS 

N     Y    STOCK     EXCHANGE 


Beech  Creek.   See  N  Y  C  &  H  R 
Bellev  &  Carond.     See  111  Cent 

Bolivia  Ry  1st  59 1927 

Bruns  &  West.    See  Atl  Coast  L 
Buffalo  N  Y  <t  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937  M- 

Consol  4Hs 19.?7jM 

Allegh  &  West, 1st  g,  gu  4s  '98  A  - 


Tnt. 
Per- 
iod. 


A- 

A- 


Sales  in 

October 

(par  val.) 


CI*  Mah  Istgug,  5s. -.1943  J  - 
Roch&Pittsb  lstg,6s--1921  F- 

CoQSol,  1st  g,  6s 1922  J  - 

Burl  C  R  &  No.  See  C  R  I  &  Pac 

Can  Sou  con  gu  A  58 1962 
Registered 1962 

Garb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CarollnaClinch&Ohlo  Ist  5s  1938  J  -  D 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  <t  N 
Central  Branch.  See  Mo  Pacific 
Central- Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— 1st  g,  5s. Nov  1945  F  -  A 

Consol.gold,  5s 1945  M-  N 

Registered ...1945  M-  N 

Chat  Dlv  pur  money,  g,  49  '51  J  -  D 
Mac  &  Nor  Dlv,  1st,  g,  58  '46  J  -  J 
Mid  Ga  &  Atl  Dlv  5S-.-1947  J  -  J 
Mobile  Dlv,  Ist,  g,  5s-.1946  J  -  J 
Cen  RR&B  of  Ga— Col  g  53,  '37  M-N 
Central  of  N  J— Gen  g,  53. 1987  J  -  J 

Registered July  1987  Q  -  J 

AmDock&ImpCogu58,1921  J  -  J 

Leh  &  H  R  gen  gu,  g,  5s.  1920  J  -  J 

N  Y  &  L  Br,  gen,  g,  48.1941  M-  S 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  4s,  Mayl920  Q  -  F 

Ches  &  O— Fund  &  imp  53. 1928  J  -  J 

let  cons,  gold,  5s ..1939  M-N 

Registered ..1939  M-N 

General,  gold,  4J^8 1992  M-  S 

Registered ..1992  M-  S 

Convertible  4i^s 1930  F  -  A 

Big  Sandy,  1st,  4s 1944  J  -D 

Coal  Riv  Ry  Isl,  gu,  48.1945  J  -D 
Craig  VaUey,  1st,  g,  58-.1940JJ  -  J 
Potts  Creek  Br  1st  49. -.1946' J  -  J 
R  A  A  Dlv,  Ist  con  g,  4s_  1989  J  -  J 

2d  con  gold,  49 1989  J     -J 

Warm  Spr  Val,  1st  g,  5s-1941  M-  S 
Greenbr  Ry  1st  gu,  g,  4s,  1940  M-  N 
Chic  &  Alt  RR— Ref  g  3s..  1949  A  -  O 
RaiU-.ay,  Ist  lien,  g,  3Ks  1950  I  -  J 
Chic  Burl  A  Q— Denv  D  49,  '22  F  -  A 
minols  Division,  3J^S... 1949  J  -  J 

Registered ...1949  .1  -  J 

Illiijol.s  Division,  49 1949  J  -  J 

Registered 1949  J  -  J 

Iowa  Dlv  sink  fund,  69..  1919  A  -  O 

Sinking  fund  48 1919  A  -  O 

Nebraska  Exten,  48 1927  M-N 

Registered 1927  M-N 

Southwestern  Dlv  43...  1921  M-  S 
48,  Joiiit  bonds.  See  Grt  Nor 

General   43-    1958  M-  S 

Chic  A  E  Ill-Ref  &  Impt  g  48  '55  J  -  J 

Ist  cons,  gold,  6s 1934  A  -  O 

General  cons,  1st,  58 1937  M-  N 

Registered 1937  M-  N 

Trust  Co  ctfs  of  deposit..! 

Pur  money  1st  coal  5s-.l942  F  -  A 

Ch  &  Ind  Coal  Ry  1st  58  1936  J  -  J 

Chic  Gt  West— l9t  50-yr  4sl959  M-  S 

Chic  Ind  &  Lou— Ref,  g,  681947  J  -  J 

Refunding,  gold,  5s 1947  J  -  J 

Refunding  43,  Series  C..1947  J  -  J 
Ind  &  Louisv  1st  gu  4s.  .1956  J  -  J 
Chic  Ind  A  Sou — 50-yr  49.1956  J  -  J 
Chic  L  S  A  East— Ist  4M8. 1969i  J  -  D 
Chic  Milw  A  St  Paul- 
Gen,  g,  4s,  Ser  A. .May  1989  J  -  J 

Registered May  1989  Q  -  J 

Gen  A  ref  series  A4>^s..2014  A  -O 

Gen  ref  conv  ser  B  5s  ^..2014 

Gen  g,  3J^g,  Ser  B.May  1989  J  - 

Registered May  1989  J  - 

Gene.-al  4}^s,  Ser  C  May  1989  J  - 
25-year  debenture  4s. ..1934  J  - 

Convertible  4"^s 1932  J  - 

Ch  A  L  Sup  Dlv,  g,  5S-.1921  J  - 
Ch  A  Mo  Riv  Div,  5s.--1926  J  - 

Ch  A  P  W,  1st,  g.  58 1921  J  - 

C  M  A  Puget  S  1st  gen  4s  '49  J  - 
Dakota  A  Gt  So,  g,  5s. .1916  J  - 
Dubuque  Div  ist  s  f  68.1920  J  - 
Fargo  A  So,  assu.  g,  6g..l924  J  - 
let  La  Cros.se  A  D,  OS.. .1919  J  - 
Wise  A  Minn  Div,  g,  59.1921  J  - 
Wis  Val  Dlv  1st  8  f  68...  1920  J  - 
Mil  A  Nor— 

1st  extended  4Hs 1934  J  - 

Cons  ex  4)^s J  - 

Chicago  A  North  Wegtern — 

Extension  4s 1886-1926  F  - 

Registered 1886-1926  F - 

General,  gold,  3J^3 1987  M- 

Kegistered Nov  1987  Q- 

General   4s 1987  M- 

Stamped 1987  M- 

General  5s  stamped 1987  M- 

SlnklQg  fund  69...  1879-1929  A- 

Reglstered 1879-1929  A - 

Sinking  fund  Ss. ..1879-1929  A - 

Registered 1879-1929  A- 

Dehenture  5s. .1921  A- 

Reglstered 1921  A - 

Pinking  fund  deb  Ss 1933  M- 

Registered    1 933  M  - 

Des  Pines  Val  Ist  gu  4^31947  M- 
"remElkAMoV  1st  69. 1933!  A 


Man  GBANW  Ist  gu  3J^8  '41  J 

Mllw  ASL  Istgu  3"^s.-1941  J  ■ 

M  L  S  A  West,  Ist,  g.  68  1921  M- 

Ext  A  imp,  sf,  g,  58-.  1929  F  • 

Asbland  Dlv.  Ist.g,  691925  M- 

Michigan  Dlv,  Ist,  g,  6s  '24  J  ■ 

Mil  Spar  AN  W  Istgu  48  1947:M- 

Norw  Un  l.st  s  f  7s. June  1917|M- 

St  L  Peo  A  N  W  l3t  gu  5sl948'J  • 

Win  A  «*t  P  1st  ext  78.._1G"^'J 


J 
J 
J 
J 
D 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 

D 
D 

A 
A 

■N 

•  F 

•N 

■N 

-N 

O 

O 

O 

O 

■O 

■  o 

-N 
-N. 

-  s 
o 

-  J 

-  J 

-N 
-A 

-  S 

-  J 

-  S 

-  s 

-  J 

D 


1,000 


Price  about 

Jan.   2. 

1915. 


Bid. 


Ask. 


54,000 


6,000 
50,000 


PRICES  IN  OCTOBER. 


Oct.  1. 


Oct.  30. 


Lowest. 


Highest. 


Bid. 


Ask.Bid. 


Ask.      Sale  Prices. 


104 
100 


103       1053^ 

105       

106       


1,000 


38,000 

143,000 

30,000 

9,000 


2,000 

1,000 

62,000 


237,000 
1,000 

,337,000 
1,000 
5,000 


4,000 


8,000 
61,000 

1,000 
42,000 


11,000 


2,000 
26,000 
20,000 


395,000 

5,000 

18,000 

36,000 


101 H  Sale 


97ya 


100      101 
III"  "86" 


101>^  — 
97         98^ 
1121^  Sale 

112      

1023^  103J^ 
100       ... 
93       ... 


70       ... 

95       100 

102M  104J^ 


103}^ 

100^ 

86         92 


106  J^ 
107 


lOOM  101 


106       I 

99M  100 

86         89      1 

103H 

106H h06H  Oct.    13 

107M 


102       102>^  1003^  Oct.      6 


104  J^  105 
96  M     98 


88         88H 


yiVi     7114 

,   82         87M 

80         82M 

95       


9,000 


1,000 
337,000 


5,000 
125,000 


171,000 

,079,000 

53,000 


182,000 
106,000 
,036,000 


35,000 

40,000 

1,000 

3,000 


9,000 


6,000 


105,000 


79,000 

28,000 

6,000 

1,000 


15,000 


83 
74 


55      Sale 
38      Sale 

98M 

81         81H 

80       

92         93J^ 


101       

96  M  Sale 
94M    Q7H 


96H 


89  H  Sale 
32 
iboM  106 


92 


20 

68 

121 


68H 


89 


895^ 


82 

lobli  10234 

100^ 

1003^  105 

875^     89 
112      Sale 
110^  UIH 
103       10534 
100       

94M 


75 

85      Sale 
102J^  105 


85  34  Sale 

8iVa 

78H  Sale 
77  H     80 

80 

95 


1063i 

983^  100^ 


86 

101% 

1001/^ 

1003^  105 
s91      Sale 
11354  Sale 
113      Sale 
1033^  103H 
100      


73        75 
86^ 

10434  Sale 

101      

89         89  34 

90M 

87      Sale 
82        8334 
8iy2 

95 


80 


82 
82 


51  52 
44  3i  Sale 
99 

83  J^  Safe 


92^     94 


10234  103 
98%  Sale 
953i  Sale 

93M 

9934 


90      Sale 


96        97 
58         6034 

51       

593^ 


67 


Sale 
113 


80 


83  M 
SlVa 


54  34     60 
4234  Sale 


993 
83 


99^ 
83  Jl 


9334     94 
923^     94 

1023i 

99         99^ 
96>i     96?4 


9934 


92         92}^ 
16M     20 
101 
63 
51 
59 


6831 


65 


10       

69%  Sale 

111       lllj^ 

95       101 


86  M  Sale 


8934 


75      

80 

9934  100 
89  Sale 
96}^  Sale 


4,000 
'3",5o5 


101 

10234 

101?^ 

88 
lOOM 
105 
106 
100  J^ 
101% 
104 

9634 
96H 


102 


101% 
88% 


9134 

9134 

7834    78% 


89 


89  M 


104 


100%  100% 


4.000 


4,000 


11334 


106H 

10234 

107 

107 
89 

103% 
46,000,1101%  10234 
Hl023^ 


9234 


88M     88% 
103      Sale 
77         7734 


82%     83% 


88 


105      Oct.      4 
97      Oct.    18 


101       Oct.    13 


89  Oct.  4 

112  Oct.  1 

111  Oct.  6 

103  Oct.  7 


72      Oct. 

85      Oct. 

102^  Oct. 


22 
1 

2 


85  Oct. 
84  Oct. 
77 J^  Oct. 

80  Oct. 

81  Oct. 


6 

21 

2 

8 

19 


Sale  Prices. 


106%  Oct.    13 


103      Oct.    21 


107      Oct.    21 
100      Oct.    29 


101      Oct.    13 


91      Oct.  29 

114      Oct.  28 

113      Oct.  30 

10334  Oct.  28 


72      Oct. 

85      Oct. 

105      Oct. 


22 

1 

26 


89  Oct. 
84  Oct. 
87  Oct. 
80  Oct. 
8134  Oct. 


28 
21 
29 
8 
22 


8134  Oct.    21    82      Oct.    21 


52  Oct. 
42%  Oct. 
99  Oct. 
83      Oct. 


5 
26 
14 
13 


93      Oct. 


10214  Oct. 
98%  Oct. 
95%  Oct. 


89 Ji  Oct. 
15  Oct. 
9634  Oct. 
59      Oct. 


1 

13 

6 

4 


59      Oct. 


17      Oct. 
6634  Oct. 


20 
4 


90% 
105 

78% 


97%  Sale 
85^    86% 
95%  Sale 

101% 

102% 

102%  10334 
86         87% 

100       

10634  Sale 

108      

101% 

102      10234 
105% 


98 
97 

94 


79^     80 


92%  Sale 
91         94 
109%  110 
110       


10334 

10334  108 
101% 


10134 


117 


107 
103% 
109  54 
108H 
9034 


99% 

89% 

99 
10234 
103% 
103% 

88% 
100 
106% 
108 
101% 
10234 
105% 


89% 

88 

91%l 
Sale 

78% 

80 
100 

90 
Sale 
10334 


92%  Oct.   25 
8534  Oct.     2 


103% 

88% 


88      Oct. 

102%  Oct. 

78%  Oct. 


97  Oct. 
86%  Oct. 
95%  Oct. 


102%  Oct. 

86%  Oct. 

100      Oct. 

106%  Oct. 


103%  102%  Oct.    11 


100% 

100       100% 


94% 


79%     80 
'94% 


94% 
110%  112 
108% 


104% 


102% 

101 

102% 


117% 


107% 

104 

110% 

110 
91     I   90% 

104% '104%  ... 

101%  104%  104%  106 
103       103       ... 


94% 


100      Oct.    28 


79%  Oct.    15 


92%  Oct.  1 

9334  Oct.  18 

110%  Oct.  14 

108%  Oct.  23 


104      Oct.    20 


101%  Oct.      4 
sfOl^Octr   5 


107      Oct.     4 


90%  Oct.    27 

i54%"o"c"tri5 


54%  Oct. 
44%  Oct. 
99  Oct. 
84%  Oct. 


29 

1 

14 

25 


93%  Oct.    25 


102%  Oct. 
99%  Oct. 
96%  Oct. 


5 
26 
13 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


102%  Feb.  13  106%  May  14 
99%  Sept.  29  103  Jan.  22 
94%  Feb.  19    94%  Feb.  19 


106%  Sept.    3  107%  Jan.   28 
107      Sept.  21  107      Sept.  21 

100      Aug.  28  104%  May     7 


94      June  25 


96%  Mk.    1 


103%  Feb.     3  107%  Aug.  17 
96      Sept.  22  102%  Jan.    14 


86      Feb.     8    86      Feb.  8 

101       Oct.   13  104%  May  4 

100%  Mar.    2  100 14  Mar.  2 

103%  May     5  103%  May  5 

86%  Sept.  15    92%  April  15 

111%  Sept.    9  115%  May  4 

110%  Sept.  22  115      May  4 

102%  Jan.    13  104      Feb.  8 


68 

Feb. 

83 

June 

01%  Sept 

01 

Sept 
Ju  y 

82 

84 

Oct. 

70 

Feb. 

80 

Oct. 

81 

Oct. 

18  72 
24  96 
14  105 
10  101 
15,  91 
21  I   84 


27 

8 

19 


87 
83 
82 


%  Sep*.  28 
Mar.  5 
June  4 
Sept.  10 
Jan.  21 
Oct.  21 
Oct.  29 
%  Jan.  21 
%  May     3 


80%  Sept.  10    84%  May     4 
77      April    71   77      April    7 


92%  Oct. 

16%  Oct. 

100      Oct. 

67%  Oct. 


27 
29 
27 
25 


52  Sept.  28  60  Jan.  29 
3S  Jan.  2  47%  April  16 
98%  Feb.  10  100  Aug.  17 
81%  Jan.      5    84%  Oct.   25 


91%  July   19    94%  Mar.  26 


60      Oct.    11 


17 
70 


Oct. 
Oct. 


20 
13 


92%  Oct.    25 
89%  Oct.    22 


90%  Oct.    29 

105%  Oct.    30 

80      Oct.    15 


100  Oct.  15 
90  Oct.  20 
99%  Oct.    29 


103%  Oct.  25 

88%  Oct.  28 

100      Oct.  8 

106%  Oct.  1 


102%  Oct.    11 


100      Oct.    28 


80      Oct.    19 


94%  Oct. 

94%  Oct. 
110%  Oct. 
108%  Oct. 


25 
25 
22 
23 


104%  Oct. 

io2%"o"ctl 

163"  ""Oct  I 


23 


29 


107      Oct. 


90%  Oct. 
156"  ""Oct  I 


27 


101%  Jan.  11 
96%  .Ian.  2 
94%  Aug.  26 
95  June  7 
99%  June     1 


102%  Feb.  16 
99%  Oct.  26 
97  Feb.  15 
95  June  7 
9934  June     1 


88  Sept.  10  92%  Oct.  27 
15  Oct.  13  29  Jan.  19 
91      Mar.  18ll03 


51%  Mar.  18 
52 14  Mar.  24 
59%  Sept.  27 


17  Oct.   20 

64  Sept.  17 

113  Mar.    2 

101  June  18 


92%  Oct.   25 


75 
71 
60 


Feb.  27 
Jan.  6 
June  11 
Oct.   11 


17      Oc».   20 

73%  Jan.   25 

117      .Ian.  25 

101      June  18 


92%  Oct.    25 


85  Aug.  23  92  Feb.  23 
89%  April  15  89%  April  15 
87  Sept.  1  92%  May  3 
100%  Feb.  23  105%  Oct.  30 
76      Aug.  26    80%  Jan.     7 


97      Sept.    8  101%  Jan.   29 

84%  Sept.  20    90%  April  30 

93%  Sept.    8    99%  April  19 

102%  Aug.  18  102%  Feb.  27 

103      July    12  104%  April  27 

101%  Jan.     6  104%  Sept.  27 

85%  Sept.  15    91       May     3 

100      June  28  100%  July   21 

106      May  15  107%  Feb.     9 


102%  June  11  102%  June  11 
101%  Jan.  4  102%  Oct.  11 
106%  July     6  107      Feb.  26 

99      May  20  100%  Mar.    3 
100      Oct.   28  100%  Feb.  24 

92%  Jan.     9    94%  May  26 


78      Sept.    1    82      May     3 


89%  Jan.  5  94%  April  15 
89  Jan.  5  94%  May  20 
109  Feb.  23  114%  April  30 
108  June  21  109%  Mar.  30 
102%  Feb.  9  103%  Feb.  15 
103%  Mar.  3i:i04!4  Oct.   25 


100%  Mar.    6,102%  Oct.   23 


101  Aug.  2  104  May  10 
99  Mar.  19  101%  May  22 
93%  Sept.  10  93%  Sept.  10 

117   Aug.  13  119%  Feb.  1 


105      April    1  108%  Mar.    3 
sl02%  Aug.  9  104%  Mar.  17 


111%  April  16  111%  April  18 
89%  Aug.  25,   92      Feb.  18 


26  102%  .Tan.    11  lOf,      Mar.  25 
.--   103%  May  12  103%  May     fl 


Nov.,  1915.] 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS 

Int. 
Per- 
iod. 

Sales  in 

October 

(par  val.) 

Price  about 

Jan.  2. 

1915. 

PRICES  IN  OCTOBER. 

1    RANGE   SINCE   JAN.    1. 

N     Y    STOCK     EXCHANQE 

Oct.  1.       1      Oct.  30.      [        Lowest.        |        Highest. 

Lowest. 

Highest. 

Chic  R  I  &  Pacific,  6s 1917 

Registered 1917 

General,  gold,  4s 1988 

Registered ...1988 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-0 
J  -  J 

M-N 
M-N 
M-  S 
A-0 
A-O 
J  -D 
J  -  J 
M-N 
A-O 
P-A 

J  -D 
J  -D 
M-  S 
M-N 
J  -  J 
A-O 
M-S 
J  -D 
Q-M 
J  -  J 

J  -  J 

J  -  J 
M-N 
M-N 
J  -  J 
J  -  J 
J  -  J 
J  -  J 

J    -D 
J  -  J 
J  -  J 
J  -  J 

M-N 
M-N 
M-  S 
J  -  J 
M-N 
Q-  F 

?:5 

J  -  J 

A-O 
Q-  J 
A-O 
April 

A-O 
J  -  J 

S 

18,000 

10,000 

212,000 

Bid.        Ask. 

lOlM 

101?^  103 
8iy2 

Bid.        Ask. 

102M  102M 

102  ^i  Sale 
80  J4  Sale 
79         79  M 
63 14  Sale 
47      Sale 
45  J4  Sale 

87       

79       

51 

Bid.        Ask. 

10234  102?i 

10234 

83       

823^ 

65      Sale 
433^  Sale 

'553^    V..'. 

Sale  Prices.        Sale  Prices. 

102'^  Oct.    15  10234  Oct.    15 

10254  Oct.      1  1025^  Oct.      1 

8034  Oct.      1|  833i,Oct.   28 

Sale  Prices. 
10154  April  28 
101       May  14 

79  Sept.  17 

80  April  24 
61      July   30 

39  July    12 

40  Oct.   22 
90      April  15 

Sale  Prices. 

10254  June  18 

10254  Oct.      1 

85      April  19 

8234  April  15 

Refund  gold  43.. 1934 

20-year  debenture  5s_..1932 
Trust  Co.  Certfs  of  deposit 

732,000 
539,000 
135,000 

67  iA  Sale 
55        56 

6334  Oct.   ■  1 
41       Oct.    22 
40    ;  Oct.    22 

6554  Oct.     4 
47      Oct.    15 
45  34 '.Oct.      1 

7134  Mar.  31 
67      April  15 
4534  Oct.      1 

Coilat  tr  4s,  Series  N  ...1916 

90      April  29 

Series    P.-. .1918 

79 

R  I  Arl{  &  L  4J^s  rec-   1934 

78 

74 

993i 

99 

Burl  C  R  &  No— gold  53. 1934 

5,000 

9934  Oct.    20 

9934  Oct.    20 

99      Feb.  13 

100      Aug.  19 

C  R  I  F  &  N  W,  gu,  g,  53  1921 

99 

M  &St  L,  Istgu.g,  73.-1927 

Choc  Okl&G  geu.  g  5s.Oct'19 

97^ 

97J^ 

9754  July     8 
9734  April  14 
4954  Sept.  30 
65      April    8 

11454  July  10 
90      Jan.    27 
9934  June  22 

115      Sept.  29 

9754  July     8 

Consol,  gold,  5s 1952 

95 
93 
75 

1151^ 

9734  April  14 

Keok  &  Des  M,  1st,  53.. 1923 

50      

85 

115       116M 

50         

84      Jan.    30 

St  P  &  K  C  Sh  L  1st  4J^s  1941 

81 

1163^ 

65      April    9 

Chic  St  L  &  N  O,    See  111  Cent 

Chic  St  L  &  Pitts.   See  Penn  Co 

Chic  St  P  M  &  O,  cons  6s..  1930 

Cons  6s,  reduced  to  334- 1930 

17,000 

lUH 

115      Oct.      4 

11634:Oct.    28 

117^  Jan.   27 
90      Jan.   27 

Debenture  5s 1930 

Ch  St  P  &  Mln,  1st  g,  6s.  1918 
North  Wisconsin  1st  63.1930 

28,000 
1,000 

'y.ooo 

100}^  lOlM 
112       

112       

104?^ 

99M  10034 

114       

114       

105       

looM  1013^ 

1153^ 

115 

9954  Oct.      2 
115J^  Oct.      7 

10134  Oct.   26 
115^  Oct.     7 

102      Feb.     3 
115^  Oct.     7 

St  P&  S  City,  Istg  6s_.1919 
Superior  S  L  1st  5s,  June  1930 

1053^  105^ 

105      Oct.     6 

10534  Oct.    28 

10454  June  19 

10554  Feb.  23 

Chic  T  H  &  S'east  1st  5s..  1960 

89 
"79"" 

80 

106       

76      Sale 

60      

87 

80 

10634 

78      Sale 

60 

Chic  &  W  I  gen,  g,  63. Dec  1932 

Consol  50-year  43 1952 

Chic  &  W  Mich.   See  Pere  Marq 
Choc  Okl  &  G.    See  C  R  I  &  P 
Cin  Ham  &  D  2d  g,  il4s.    1937 

'8,000 
3,000 

104  >^ 

1053€  Oct.    16 

76    ;oct.    1 

105%,Oct.    18 
78     .Oct.  ^30 

105      .Ian.    13 
74J^  Sept.  17 

10634  Feb.  13 
80      Jan.   26 

1st  guar  43 1959 

Cln  D  &  I,  1st  guar  g  53. 1941 

87 

25      July   21 

25      July   21 

CinFin&FtW,  Istgug4s.l923 

75 

Cin  Ind  &  W,  1st  gu  g  43.1953 

Day  &  Mich  1st  con  43^81931 

Ind  Dec&West  1st  g,  53.1935 

.-_ 

95 

1st  guar  gold,  5s 1935 

Cin  Ind  St  L  &  C.  See  CCC&StL 
Cln  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 

C  C  C  &  St  L  gen  g  43 1993 

20-year  debenture  4J4S.1931 
Cairo  Div,  1st,  gold,  43.1939 

73,000 
14,000 
16,000 

70 

74 
84  Ji 

71        IWa 
83 

78         80 
723^ 

76      Sale 

773^ 

823^     843^ 
%2V»     84 
70         78 
77  M     78 

70      Oct.      8 
7954  Oct.   21 
80      Oct.      9 

7754  Oct.    29 
8354  Oct.    27 
83  3^  Oct.    18 

68      June     3 
7954  Oct.   21 
80      Oct.     9 
70      Sept.  24 
7534  Oct.   18 

77 54 'Oct.  29 
8354  Oct.   27 
8334  Sept.    2 

Cin  W  &  M  Div,  1st,  g,  4s  '91 

80 
83 

70      Sept.  24 

St  L  Div,  1st  coll  tr  g,  4s  1990 
Registered. ..    1990 

25,000 

80 

7534  Oct.    18 

78      Oct.    21 

80      April  28 

Sp  &  Col  Div,  1st,  g,  43.1940 

77         80 

77         

77      Sept.  27 

77      Sept.  37 

W  W  Val  Div,  1st  g,  43   1940 

Cln  I  St  L&  Coons  6s__1920 

10234  10434 

8854 

103?^  105 
89       

10534  May  26 
90      Feb.     2 
87      Mar.  31 

101      April  26 

10534  May  26 

First  gold,  43 Aug  1936 

90      Feb.     2 

Registered..   .Aug  1936 

88       ...    _ 

8834  May  14 

Cln  S  &  CI,  cons  l3t  g  5s.  1928 

101      April  27 

CIC  C  &.Ingencon,g,  63-'34 

Ind  Bl  &  W,  1st  pref ,  4s- 1940 

O  I  &  W,  1st  pf,  5s-Apr  1938 

Peor  &  East  1st  cons  43. 1940 

Income  4s 1990 

Cleve  Lor  &  W.     See  Bait  &  O 
Cleve  &  Mahon  Vail.     See  Erie 
Cleveland  &  Pitts.   See  Penn  Co 
Cleve  Short  L— 1st  gu  41^3  1961 
Colo  Midland — 1st  g  4s...  1947 

22,000 
13,000 

174,000 

"25" 
91M 

74  K 

'17" 
20 
86M 

60         6034 
18         23 

92      Sale 
12         143i 

16 

87  3€  Sale 
79        793^ 

103      1043€ 

65         70 
25  3i     30 

94  3i     95 
8         14  3€ 

16 

90J^     91J^ 
82         8234 

102M  103M 

5954  Oct.     7 
21      Oct.     7 

92      Oct.      1 

65      Oct.    21 
25      Oct.    25 

95      Oct.    19 

59      July   29 
20      July     9 

91      Mar.    3 
15      Jan.    19 
1434  Mar.  11 
85      Sept.    3 
78%  Sept.  24 
100      Jan.     5 

65      Feb.  26 
2S      April  26 

95      Oct.   19 
17      Mar.  31 

Trust  receipts 

1 90',  600 
174,000 

15 

85  Vs 
80 14 
100 

15      Feb.  24 

Colo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4 ^s..  1935 
F  W  &  D  City— 1st  g  6s.  1921 

F- A 

M-N 
J  -D 

A-O 
J  -  J 

J  -D 
J  -  J 

f'  -  A 
M-N 
F  -A 
M  -  S 
M  -  S 
J    -D 
J  -  J 
M-N 
A-  0 
A-O 
M-N 

J  -  J 
J  -  J 
J  -D 
F- A 
J  -D 
I  -  J 
J  -  J 
J  -  J 
A-O 
A-O 

M-N 
J  -D 
J  -D 

M-N 
J  -  J 
A-O 
A-O 
J  -  J 

J  -  J 
M-N 

8634  Oct.      6 
78J^  Oct.     7 

91       Oct.    27 
82      Oct.    29 

92      April  28 

85      Jan.    15 

10334  May    7 

Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.    See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  43.1943 
Cuba  RR  1st  50-year  5s  g-1952 
r>akota  &  Gt  So.  See  CM&StP 
l-'ailas  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 

Mor.A  E.l3tgu,3  Ms. 2000 
N  Y  L&  W,  1st,  63 1921 

Construction  5s             1923 

lOOM 

100 

84         85 
107       

100 

85       

1073€ 

35,000 
3,000 

80  J^ 
106 
10014 

93 

8454  Oct.    15 
10734  Oct.    26 

85      Oct.    18 
10734  Oct.    26 

84      Jan.    29 
107      May  20 
10154  May  11 

9534  Jan.   20 

8534  April  20 
109      Feb.     9 
101 J4  May  11 

Terra  &  Iraprove't  43  1923 

95^     95M 
8534 

95M  .    ... 

9A      June    3 

War  RR  1st  ref  gu  g  3>4s2000 
Del&H — Ist  Penn  Div  73   1917 

853^ 

104Ji     

105J4  108>^ 

10434 

10434  Aug.  18  1055^  May  13 

Registered                      1917 

10-year  convert  deb  4s..  1916 
Ist  lien  eq  15-yr  g  4Hs.  .  1922 

Ist  refunding  43 1943 

Convertible  5s                   1935 

276,000 

155',  565 

2,252,000 
11,000 

235,000 

68,000, 

3,000: 

176,000 

98^ 

98       

9134 

loOVs  Safe 
10034  lOlM 
93        943^ 

looj^  1003^ 

10034  lOlM 
9534  Sale 

105  M  Sale 
8334    843< 

1H3€ 

100 34  Oct.      1 

10034  Oct.    14 

99      Jan.      4  15554  Sept.  38 
99      Jan.    21 !  100  7^  Aoril  30 

93  54  Oct.    11 

10154  Oct.     9 

8254  Oct. -'19 

95ix^  Oct.    30 

10554  Oct.    30 

8334  Oct.    19 

8934  Sept.  10 
101 J4  Oct.      9 

8034  Sept.  14 
11354  Jan.   28 

68      Sept.  15 
73J4  Sept.  21 
66      Aug.  27 
38      Jan.    15 

96      Jan.    29 
105^  Oct.    30 

Alb  &  Susq,  conv  314S..1946 
Rens  &  Saratoga  1st  73  .  1921 

83 
111 

75 

85 

■§3" 
■42'" 

8134    833€ 
111       

69  3i  Sale 
74  M  Sale 
7134  Sale 
45      Sale 
95 

86      April  23 
11354  Jan.   28 

Del  Rlv  RR  Bdge.  See  PennRR 
Den  &  R  G — 1st  cons,  g,  43  1936 

Consol  gold  4}^s 1936 

Improvement  gold,  5s ..1928 
First  &  refunding  53       .  1955 
RIoGrJunc,  Ist.gu.K, OS  1939 

s753<  Sale 
s833i  Sale 

74       

56      Sale 
80        92 
77 

6834  Oct.   '  2 
7A%  Oct.      4 
7134  Oct.  1  1 
45      Oct.    :  1 

7534  Oct. ^"28 
83  34  Oct. -29 
7134  Oct.      1 
56     .Oct.   30 

78      Jan.   29 
83 3.^  Oct.   29 
80      Jan.    18 
5C      Oct.   30 

Rio  Gr  Sou,  1st,  g,  43-. .1940 
Guaranteed                    1940 

40 
74 

"64"' 

77 

Rio  Gr  West,  1st,  g,  43..  1939 

M  &  coll  tr,  g,  4s,SerA,  '49 

Ut  C,  1st,  gu,  g,  43.Jan  '17 

Des  M  <fe  Ft  D.    See  M  &  St  L 

Des  M  Un  Ry  1st  g  5s 1917 

Det  &  Mack,  1st  lien  g  43  1995 

91,555 

29,000 

70 
60 

6934  Sale 
59M 

723^  Sale 
59        593^ 

69>4  Oct.      1 
59      Oct.    15 

73      Oct.  -25 
59   ;  Oct.:  15 

69      June     1 
58      Mar.  19 

75      April  22 
59 «4  Aug.  27 

99      

100      Mar.    4 
80      Jan.    30 

78      May     4 

89^  Oct.   11 

10134  May  11 

9834  April  20 

100      Mar.    4 

6,000 

24',  555 

80 
75 

'99  ji 
100 

93  Ji 

85         8734 
80       

8734     90 
101       102 
.   ..     99j^ 

85        87 
80      

87      Aug.    2 

Gold  4s                                1995 

8i      Aug.  25 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4^8  '61 

Dul  Mlssabe  &  Nor  gen  5s- 1941 

Dul  &  Iron  Range,  1st  53..  1937 

Registered                          1937 

89  3^ 

10234  105  3i 
101       

89H  Oct.    11 

90      Oct.   16 

9034  May    7 
10454  April   7 
102      Oct.   28 

100      Oct.    20 

102      Oct.    28 

Second  6s                          1916 

"  ¥,555 

30',  555 

"V,555 
1,000 
5,000 

98 

Duluth  Short  Line.    See  Nor  P 
Dul  So  Shore  &  Atl.g,  5s_-1937 
past  of  Minn.  See  S  P  M  A  M 
^-•ast  Tenu  Reor  Ilea.  See  So  Ry 
East  Teun  Va  &  Ga.   See  So  Ry 
Elgin  Jol  &  East ,  Ist  g  Ss     194 1 

9534 

90       

104 

10934  no% 

90  34 

90      Oct.    20 

90  a  Oct.  122 

90      Oct.    26 

103      April  23 
10634  April  12 

109      April  28 
105      Jan.   26 

10434 
107 

85 
100  Ji 

98 
101 

92 
102 

104 

Erie— 1st  consol,  gold,  73.1920|M-  S 
N  Y  &  Erie  1st  ext,  g,  43  1947  M-N 

109 

ioiJ4 
ioi^ 

109       1093^ 

8934 

lOOJ^ 

983i 

10034 

109      Oct.      7 

10934  Oct.    26 

11034  Feb.     9 

2d,  ext,  gold,  53     1919' 

M-  S 
M-  S 
A-O 
J  -D 

10054 

100      Feb.  24 
9834  Mar.    5 

100      July    26 
93       Oct.    IS 

108 J4  Oct.    18 

j 

10134  Feb.  IS 

3d,  ext,  gold,  4^s 1923 

9834 

9934  Feb.   11 

4th,  ext,  gold,  53 1920 

5th,  ext,  gold,  43            1928 

10054  102 
93         95 
10934 

101      Oct.    11 

93      Oct.    18 

108 J^  Oct.  .18 

101       Oct.    11 

93      Oct.    18 

109       Oct.    18 

10234  April  16 
93       Oct.    18 

N  Y  L  E  &  W  g  fund,  78. 1920  M-  Sl 

109      June     3 

1 

34 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  101. 


BONDS 

Int. 
Per- 
iod. 

Sales  in 
October 
1915. 

Price  about 

Jan.   2. 

1915. 

1 

PRICES  IN  OCTOBER.                              ,1    RANGE   SINCE    JAN.    1. 

N     y    STOCK    EXCHANGE 

Oct.  1.       1     Oct.  30.      1 

Lowest.                Highest.        i 

Lowest. 

Highest. 

Erie — (Concluded) — 

Erie  1st  con  g  prior  43-..  1996 
Registered 

1st  consoi  gen  lien  g  4s  1996 
Registered 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
F-A 
A-O 
A-O 
'J  -D 
M-N 
J  -  J 
A-O 
M-N 
J  -  J 
M-N 
J  -  J 
F-A 
F-A 
M-N 
A-O 
J  -D 

J  -  J 
J  -  J 

A-O 
A-O 
A-O 

J  -D 
J  -  J 
J  -  J 

J  -  J 

O-  .T 

$ 
215,000 

3,000 
311,000 

Bid. 
80 
80 
67 

Asi. 
8134 

Bid.        Ask. 
80      Sale 

Bid.        Ask. 
85      Sale 

80       

7434  Sale 

Sale  Prices. 
SO      Oct.     1 
80      Oct.    16 
68      Oct.     7 

Sale  Prices. 
85       Oct.    27 
80       Oct.    16 
7434  Oct.    29 

Sale  Prices. 
77      Sept.    9 
79  J^  June  30 
65      July   28 

Sale  Prices. 
85       Oct.    27 
80      Oct.    16 

67J^ 

69^  Sale 

743^  Oct.   29 

Penn  coll  trust  g  43 1951 

50-yr  conv  g  4s  Ser  A.  1953 

Do         do       Ser  B.  1953 

Buff  N  Y  &  Erie  1st  7S-.1916 

51,000 

533,000 

1,747,000 

87"^ 

6134     62 
64  34  Sale 

102      

8634 

65      Sale 

71        73 

101^  10334 

102M 

88H 

72      Sale 
82=4  Sale 

1033^ 

103 

86      Oct.      2 
65      Oct.      1 
72      Oct.      6 

86 14  Oct.    25 
7234  Oct.    29 
82 M -Oct.    30 

86      May  11 
59      July   27 
6314  Feb.  26 
10234  Jan.     4 
10134  Jan.    15 
101       Feb.     1 
119M  Aug.  17 
1003^  Oct.      2 
10234  Mar.  16 

8834  Mar.  18 

7234  Oct.   29 

82J4  Oct.  30 

103      Jan.   22 

Chic  &  Erie  1st  gold  5s..  1982 
Clev  &  Mahon  Val  g  5s.  1938 
Long  Dock  cons  gold  6s.  1935 
C  &  RR  Co  1st  cur  gu  6s  1922 
D  &  Impt  Co  1st  extd  5s  1943 

104  ?i  June    2 

101      Feb.     1 

'4",oo5 

118 

i5i"" 

-    ..  119H 

131         -    .- 

121      June  29 

103 

99       10034 
103       

99       104 
10234  10434 

10034. Oct.   ,  2 

1003^  Oct.      2 

1003^  Oct.     2 
1033i  Aug.  13 

NY&Greenw  L  guar  g  5s  1946 

NYSusq&W  1st  ref  g  53. 1937 

Second  gold  43^3..   ..1937 

13,000 

100 

9234  100 

94       100 

94      Oct.    11 

9534  Oct.    26 

90      April  13 

9534  Oct.  26 

General  gold  5s 1940 

Terminal  1st  gold  53.-1943 
Mid  of  N  J  1st  ext  5s 1940 



■99" 

70 
103 

65       

70       

67 J^  Aug.  24 

75      Feb.     5 

10234 

77         82 

10234 

Wilk  &  East  1st  gu  g  53. 1940 
Erie  &  Pittsburgh.  See  Penn  Co 
Ev  <fe  Ind  1st  con  gu  g  6s.  .1926 

10,000 

85 

89 

80M 

33       .      -- 

79^  Oct.,  14 

81J^.Oct.    19 

79     [Oct.   14 

86      April    8 

Ev  &  T  H — 1st  cons  g  6s.  .  1921 

100 
85 

8734 

47       

85         8734 
47       -      - 

81      Aug.    9 

97      Feb.  20 

1st  general  gold  5s-      1942 

Mt  Vernon  1st  gold  63     1923 

Sull  Co  Brch  1st  g  5s 1930 

Pargo  &  Sou.  See  Ch  M  &  St  P 
*  la  Cent  &  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4 3^3...  1959 
Fort  St  U  D  Co  1st  g  43^3.1941 

74,000 

89Vb 

86         87  M 

91  Vz  Sale 

87}^;Oct."  4 

91 34  .Oct.   30 

86 K  Sept.  21 

91J^'Oct.  30 

Ft  W  &  Rio  Or  1st  g  4s 1928 

/>al  H  &  San  A.  See  So  Pac  Co 
*Ja  &  Ala.  5ee  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  &  N.  See  Sou  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 
Reeistered                  Jiilvl921 

1,000 

1,190,000 

48,000 

136,000 

65 

94^  Sale 

94^  Sale 

99M 

54         65 
96  M  Sale 

5634    65 
9734  Sale 

54 M  Oct.    19 

9654  Oct.      9 
9634  Oct.    11 
9534  Oct.      2 

54K  Oct.    19 

97 H  Oct.   25 
9734  Oct.    23 
99 ya  Oct.    30 

50      May  15 

94^  Jan.     4 
94^  Jan.      2 
94      Sept.  18 

553^  June  16 

97^  Oct.  25. 

9734  Oct.  23 

101      Jan.   20 

Ist  &  refund  4Ms  Ser  A.  1961  J  -  J 
Registered    ._                1961iJ  -  J 

95         9534 

99^  Sale 

St  Paul  Minn  &  Manitoba — 

Consoi  mortgage  4s 1933 

1st  consoi  gold  6s 1933 

Registered                  193,'^ 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
J  -D 
J  -D 
J  -  J 
A-O 
J  -  J 
J  -  J 
T  -  J 
J  -  J 
J  -  J 
J  -D 

Feb 
Feb 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
F-A 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-  S 
A-O 
A-O 
M-N 
J  -  J 
M-N 
M-N 
J  -D 
J  -  J 

r  -  J 

J  -  J 

F-A 
F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
F-A 
F-A 
J  -D 
M-  S 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
M-  S 

J  -  J 

M-N 

J  -D 

A-O 
A-O 
J  -  J 
J  -  J 

1  -  J 
r  -  J 

A-O 

1,000 
6,000 

94^ 
111J4 

10234 
9234 

93H 

1173^  Sale 

9434 

119       11934 

93M  Oct. '21 
11734  Oct.      1 

933i  Oct.    21 
118    .  Oct.    20 

93 }i  Sept.  29    95^  July   22 

1163iSept.    4  120MApril24 

118       April  27  118M  April  29 

99K  Sept.  14  10.1  M  May     7 

Reduced  to  gold  43^3.1933 
Registered                  1933 

53,000 

lOOM 

100^  lOOM 

lOlH 

slOO    Oct.     2 

SIOI34  Oct.  29 

Mont  Ext  1st  gold  43.1937 
Registered                  1937 

2,555 

91J^ 

9154 

90M    92M 

85       

84^ 

106       

118       120>^ 

93       

91^     923^ 
85 

94      Oct.    18 

94      Oct.    18 

9134  July  19 

94  Ji  May    3 

Pac  Ext  sterling  gu  43. 1940 
E  Ry  M  No  Div  1st  g  43. 1948 
Minneap  Un  1st  g  63         1922 

89      

86 

89H  June  29 

89  kf  June  29 

109 

Mont  C  1st  gug  63 1937 

Registered                      1937 

11,000 

113      

11834 

120      Oct.    28 

12031$  Oct.   20 

llS^g  Sept.  17il21      May  27 

1st  guar  gold  53             1937 

100      

104H 

105  M 

10534  April  15  10534  April' 24 

Registered                  1937 

Will  &  S  F  1st  gold  5s       1938 

102  M 

80 

11J4 

92 

1035^ 

703^     80 
12         13 

82         85 

104       -      .. 

10734  June  12  I07l^  June  12 

Greenbrier  Rv.   See  Ches  &  O 
QBay  &  Wdebcfa  A  ($100  par) 

Debenture  ctfs  B  (par  $100 
G&ShI  1st  ref  &  ter  5s  g  Feb  '52 

Registered    Feb  1952 

UockVal  1st  con  g  43^3-.  1999 
*  *     Registered                     1999 

7034     80 
lOM     i2H 
82         85 

70      April  14 
1034  Jan.    11 
82      Aug.  21 

72      April  28 

150,555 

2,000, 

9 

89 

1134  Oct.    26 
82      Oct.   28 

13      Oct.    11 
82      Oct.    28 

13M  May     6 
88      Mar.    9 

13,000 

93 

94 

8734     90 

915^     92 

8834  Oct.    14 

91      Oct.    28 

8734  Sept.  21 

95      Jan.   26 

Col  <fe  H  V  1st  ext  g  43. .  1948 
Col  &  Tol  1st  ext  4s            1955 

83 

85  J^ 

83       

83M 

8334  Sept.    8 

85  >^  Jan.     4 

84 

Housatonic.   See  N  Y  N  H  &  H 
H  &  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  &  Ter  1st  53         1937 

93      Feb.     4 

Q.-^Vii  Feb.  18 

Illinois  Central — Ist  g  48.. 1951 
*     Retristered                        1951 

2,000 

8834 

"96" 

97      Sale 

94         96 

97      Oct.      1 

97      Oct.      1 

96      Sept.  14;  97  34  July    2 
92       Aug.  31    09.       Aue.  31 

let  gold  3^3. 1951 

37,000 

78  H 

81H 

81         82 

80       

81  83 

82       

80  34     82 

80       

80         83 

84      Oct.    27 

84      Oct.    27 

78K  Jan.    11 

84      Oct.   27 

Registered                       1Q51 

Extended  1st  g  33^s 1951 

Registered                      1951 

2,555 

7834 

80 

83      Oct.    18 

83      Oct.    18 

83      Oct.   18 

83      Oct.    18 

Ist  gold  .3s  sterling 1951 

Collateral  trust  gold  4s..  1952 

Registered 1952 

28t  refunding  43 1955 

Purchased  lines  33^3 1952 

Coll  tr  g  43  L  N  O  &  T..1953 

Registered                     1953 

36,555 

85 

86 

8234     8434 

8434     84M 

83H  Oct.      7 

84 M  Oct.    27 

81      Aug.    2    S7H  Jan.   20 

215,000 

2,000 

19,000 

85 

86 

84      Sale 

77  34     84 

813i     82 

95>^ 

8734  Sale 
78  J4    84 
8234     8iVs 

84      Oct.      1 
79      Oct.    18 
82 M  Oct.    18 

87 M  Oct.    30: 
79       Oct.    18; 
83M  Oct.    26 

1 

83      Sept.  23    88  34  April  28 
79      Sept.  24    79      Sept.  24 

86 



79J^  July     9    86Ji  Feb.     1 
89       Feb.   10    rq       Feb.   10 

Cairo  Bridge  gold"  4s- 1 II 1950 

Litchfield  div  1st  g  3s...  1951 

Lou'v  div  <fe  term  g  33^3. 1953 

Registered                      1953 



1,000 

87       

86M  Oct.    14 

86|i  Oct.    14j 

86      April    3 

86 M  Oct.    14 

I'll ::::: 

77 

78 

--   .      ^ 

7634  June  11 

7734  Mar.  27 

Middle  Div  regis  5s 1 1921 

Omaha  Div  1st  g  3s 1951 

St  Lou  Div  &  term  g  33.  .  1951 

Gold  33^3 1951 

Registered                  1951 



68      Mar.    2 
6834  Sept.  30 
78      Mar.  26 

73      Mar.  20 

68 >^  .--.- 
80 

66?i 

6834  Sept.  30 

77 

80      April  12 

Sprlngf  Div  1st  g  33^3..  1951 

Western  Lines  Ist  g  43.-1951 

Registered                      1951 

77 

8434 

8434     -    -- 

85      July   20 

88      April  17 

Belle  &  Carond"  1st  6s       1923 

Carb  &  Shaw  1st  4s  g. '1 1923 
Ch  St  L  &  N  O  gold  53     1951 

18,000 

105       10534 

107       

10434  Oct.      8 

107      Oct.   21 

10434  Sept.  21 

109J^  Feb.     2 

Registered                     1951 

Gold  33^3                 "      1951 

Regi.stered                  1951 

Joint  1st  ref  ser  A  5s_  1 1963 
Memphis  Div  1st  g  43.  1951 

St  L  So  1st  gu  g  4s 1931 

Ind  Bl  &  W.    See  CI  C  C  <t  St  L 
Ind  Dec  &  W.  See  CIn  H  &  D 

Ind  111  &  la  1st  gold  4s 1950 

Intern  &  Gt  No — lstg6s-.1919 

Iowa  Central.   See  Minn  &  St  L 

tack  Lans  A  Sag.  See  Mich  Cen 

*'ames  F  &  Clear  1st  4s       1959 

44,000 
2,000 

98>^ 

98         98J^ 

99  J^  Sale 

98  34  Oct.      6 
86       Oct.    28 

100      Oct.    29 
86      Oct.    28 

9834  Jan.   26 
86      Oct.    28 

10054  April  28 
8634  Mar.  12 

95y2 

85  H 
101 

95y2 

81         84 
96K 

90 

9534 

86       

97         98 

S73i     90 
69         69% 

1,000 
33,000 

83 

85      Oct.    20 
96      Oct.    11 

%    1^ 

85      Oct.    20 
98      Oct.    19 

82      Sept.  24 
96      Oct.   11 

84J^July   21 
6634  Oct.     5 

8534  Feb.  26 
100      Jan.    25 

9034  April  1+ 

Ifall  All  &  G  R.   See  LSAMS 
*^an  &  Mich.  See  Tol  &  O  C 
K  C  Ft  S  <fe  M.   See  St  L  <fe  S  F 
K  C  &  M  Ry  &  B.   See  StL&SF 
K  C  ct  Pacific.   See  Mo  K  &  T 
Kan  City  South  1st  g  3s..- 1950 
Registered                          1950 

42,000 

66M 

70 

6734     67M 

6634  Oct.      5 

70      Oct.    13 

70      Oct.'l* 

Ref  &  imp  5s Apr  1950 

Kansas  C  Term  1st  43 1960 

Kentucky  Central.  See  L  &  N 
Keok  <fe  Des  M.  See  C  R  I  <fe  P 
Knoxville  &  Ohio.  See  Sou  Ry 
1  ake  E  &  W  1st  gold  53  1937 
*-•     2d  gold  53                       1941 

107,000 
143,000 

32,000 

873^ 

90 
92  M 

100 
95 
95 

8734     873^ 
8534  Sale  , 

9234  Sale^ 

60        76?^ 

10034 

dSVs  Sale 

93ji  Sale 
86        87 

92^ 

60         74  Ji 

s87       Oct.      4 
SiVz  Oct.  ,  4 

90  ■   Oct .'  13 

93ys  Oct.    35 
87      Oct.    25 

93  M  Ocf   22 

s87      Oct.      4 
83M  Sept.  11 

89  ?i  July   19 

dWs  Oct.  §6 

93      Feb.     2 
98J^  Feb.  1» 

North  OhH  1st  ent  e  .5<?     1945 

J 

LShAMIrhSo.     See  N  Y  Cent i 
Leh  V  (NY)  1st  ffu  e  H4a  1940  J  -  J 

10,000 

99       100  -' 
100       

98  3^  Oct'^  1 

993^  Oct       8 

98      Sept.    3 

10134  Mar.    S 

Reglstere'l                          1940 

J   -  J 

99       April  15  100 ^iJ  Feb.     8 

Nov..  1915,1 


BONDS-STOCK  EXCHANOE  RECORD 
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BONDS 

Int. 
Per- 
iod. 

Sales  in 

October 

{par  val.) 

Price  abotU 

Jan.   2. 

1915. 

PRICES  IN  OCTOBER. 

RANGE   SINCE   JAN.    1. 

N     Y     STOCK     EXCHANGE 

Oct 

1.        1      Oct.  30. 

Lowest. 

j        Highest 

Lowest. 

HighesL 

$ 

Bid.         Ask. 

Bid. 

Ask.  Bid.        Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Leh  V  (Pa)gencong4s...2003  M-N 

17,000 

87}^ 

89 

90 

89       Oct. 

25 

8954  Oct. 

29 

8654  Sept.  24 

89 5i  Oct.   29 

Gencon9ol4}4s 2003  M-N 

10,000 

Q&H    973^ 

9734 

993^ 

99       Oct. 

18 

99  34  Oct. 

21 

9734  Jan.    15 

9954  May  10 

Leh  VTerRy  Ist  gu  g  5s..l941  A-O 

1,000 

10534 

10634  Sale 

1073.^ 

10634  Oct. 

1 

106  3^2  Oct. 

1 

10554  Jan.      4 

108      Aug.  23 

Registered  -.-   -.-   -   ..1941 

A-O 
J  -  J 

107 

Leh  V  Coal  Co  Ist  gu  g  53- 1933 

sl2,000 

lOlH  104M 

103 

1033-^  105 

«103     Oct. 

27 

s  103  34  Oct. 

11 

16134  Aug.  28 

104J4  Feb.     8 

Registered 1933 

J  -  J 

J  -  J 
M-  S 
M-  S 

103 

First  int  reduced  to  43..  1933 

Leh  &  N  Y — 1st  gu  g  4S---1945 



83M— -. 

8534 

88         91 

84      May  24 

85      July   12 

Registered . 

1 -. 

Leh  &  Hud  R.  See  Cent  of  N  J 

Leroy  &  Caney  Val.  See  Mo  P 

Long  Dock.   See  Erie 

Long  Isl  1st  con  g  Ss.July  1931 

Q-  J 

17,000 

100 

10234 

1023^ 

sl0154Oct. 

25 

103      Oct. 

26 

sl0154Oct.  25 

10434  Feb.     8 

1st  cons  gold  43-. -July  1931 

a-  J 

J  -D 

33,000 
14,000 

94 
86 

94       

85       

s84      Oct. 
85       Oct. 

22 
18 

s84      Oct. 
86      Oct. 

22 
19 

s84      Oct.   22 
85      Mar.  18 

s84      Oct.   22 

Gen  gold  43-.- .--1938 

84         87 

87 >^  Jan.   23 

Ferry  gold  4^3 ...1922 

M-  S 
J  -D 
M-  S 

92}^ 

9334 

Gold  4s 1932 

Unified  gold  43- 1949 

Deb  gold  5s 1934 

1,000 

55 

82  H 

8434 

8234  Oct. 

11 

8434  Oct. 

14 

8234  Oct.   11 

8954  May  13 

J  -D 
M-  S 

8,000 
77,000 

95       

98      Oct. 
83      Oct. 

23 
15 

98      Oct. 
86      Oct. 

23 

27 

95!^  Jan.    21 
8254  Sept.  27 

98      Oct.   23 

Guar  ref  gold  4s 1949 

82^ 

83 

85^4 

S8534  Sale 

8634  Feb.     1 

Registered ..   ..1949 

m-  s 

A-O 

M-  S 
Q-  J 
M-  S 
J  -D 

N  YB  &  M  B  con  g  53-.  1935 

_ 
100       102 

95       

99       

100      Feb.  25 

10034  Feb.  20 

N  Y  &  Ro  Bch  1st  g  53-  - 1927 

NShBch  1st  con  gu  53  Oct'32 

100}^  . 

100     10134 

81         9134 
112       1131^ 

100  J^  July     2 

ioi      Aug.  18 

Louisiana  &  Ark  1st  59 1927 

88}^ 

iiili 

91>^ 
113 

Louisv  &  Nashv — Gen  g  6s  1930 

4,000 

110       115 

112      Oct. 

8 

113      Oct. 

20 

110      Jan.    13 

115      Feb.  13 

Gold  53                   1937 

M-N 

6,000 

105H 

92      Sale 

lOd 

106H  lOGJi 
9334  Sale 

10534  Oct. 
9034  Oct. 

7 

10634  Oct. 
94      Oct. 

•>T 

105  34  Sent.    9' 107       Mar.  18 

Unified  gold  4s 1940 

J  -  J 

297,000 

90H 

Sale 

1 

19 

8934  July     8 

9454  May     4 

Registered-     1940 

J   -  J 

M-N 

Coll  trust  gold  59 1931 

4,000 

102 

103 

104      Sale 

102J^  Oct. 

15 

104      Oct. 

30 

99 J4  Sept.  28' 104      Oct.   30 

E  H  &  Nash  Ist  g  63 1919 

J  -D 

M-N 

104  5^ 

9734 

109 

10734 

Louis  Cin  &  Lex  g  43^3.1931 

6,656 

95H 

9834 

9834  Oct. 

20 

99      Oct. 

27 

9834  Oct.    20    99       Oct.   27 

NO&M  lstg6s 1930 

J  -  J 

5,000 

nSH  115 

115 

11354 

11334  Oct. 

19 

11334  Oct. 

22 

113M  Oct.   19  11534  May    a 

2d  g  6s 1930 

J  -  J 
F-A 

110 

110 

8634 

108       Feb.   20  109  J4  May  21 

Pad  &  Mem  Div  4s 1946 

5,000 

87         91 

86 

86      Oct. 

5 

8634  Oct. 

5 

86       Oct.      5I    8634  Oct.     5 

St  Louis  Div  1st  g  6s 1921 

M-  S 

15,000 

105H 

106  >i 

106  34  10654 

sl0634Oct. 

5 

sl06  34Oct. 

5 

105^  July    10  1071^  Jan.   27 

2d  gold  33 -.-    1980 

M-  S 

M-N 

17,000 
31,000 

62% 

60 

605^    6054 
84         865^ 

5954  Oct. 
s83      Oct. 

15 
14 

61       Oct. 
86  54  Oct. 

15 

27 

5854  Sept.  22    65       Mar.  24 

Atl  Knox  &  Cin  Div  g  4s  1955 

853^     86 

83 

83      Sept.  25    8834  Feb.  18 

Atl  Knox  &  No  1st  g  53-  _  1946 

J  -U 

M-  S 
J  -  J 

]  mill 

101       

102 
10514 

'87" 

1025^ 

Hend'sonBdge  1st  s  f  63  gl931 

1053^ 



1 

105      Mar.    9  165      Mar.    9 

Kentucky  Central  g  43- -1987 

10,000 

84         90H 

86         87j^ 

8654  Oct. 

27 

86 H  Oct. 

27i 

86      Jan.    Ill   8834  July   26 

L&NMob&Mlst  g  4HS-1945 

M-  S 
J  -  J 

5,000 

97 

98  J^ 

OS 

98      Oct. 
7534  Oct. 

22 
29 

99  3^^  Oct. 
7534  Oct. 

26! 

98      Oct.  22  101       May     6 

L&N  -Sou  Men  joint  4S-  - 1952 

2,000 

80 

8034    75}^     7834 

29'   7534  Oct.   29,   8034  July    28 

Registered July  1952 

Q-  J 
F-A 
J  -  J 
F-A 

-         ._^     

N  Fl  &  Shef  1st  gu  g  5s-    1937 

100J4 

101 

103 

.: 1...: 

Npt&CinB  gen  gu  g  4^3  1945 

Pens  &  Atl  1st  gug  69--- 1921 

6,000 

10734  109 

10834 

,108?^ 

108      Oct. 

7,1083^  Oct. 

20 

16734  Mar.  17  109      June  18 

S&  N  Ala  con  gug  .5g...l936 

F-A 
A-O 

¥f,666 

103M  104M 
993^     993^ 

10334 

16634 

103 

10534  Feb.   10  10534  Feb.   10 

Gen  cons  gu  50-yr  5s_  - 1963 

1003^ 

100      Oct. 

20 

106}^  Oct. 

0 

9934  Jan.     4, 102>4  April  23 

Lou&JeffBdge  Co  gii  g  4sl945 

M-  S 

1,000 

83 

80 

8234 

80      Oct. 

15 

80      Oct. 

15 

74      June  16    80      June  17 

R^ahoning  Coal.   See  L  S&M  So 
"*anito  S  W  Colonlz  g  53_  1934 

J  -D 

M-N 

Manila  RR — Sou  lines  43-  - 1936 

McK'pt&BVern.   SeeNYC&HR 

Mex  Internat  1st  cons  g  43- 1977 

M-  S 
M-  S 

Stamped   guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  5a 1925 

J-  D 

Mil  L  S  &  West.  See  Chic  &  NW 

Mil  &  North.   See  Ch  M  &  St  P 

Minn  &  St  L  Ist  gold  7S-..1927 

J  -D 

A-O 

M-N 

2b' 666 

119 

95       103 
89 

10434  112 
101       102 
803i     8634 

105      Sept.  28 

11134  Mar.  13 

Pacific  Ext  1st  gold  63     1921 



Ist  cons  gold  53 1934 

8134 

82 

8I34  Oct. 

20 

82      Oct. 

15 

81      Sept.    1 

9234  Feb.  13 

1st  &  refund  gold  4s 1949 

M-  S 

66,000 

40      Sale 

48 

52  3^2 

51M     52 

48      Oct. 

14 

5034  Oct. 

13 

40      Jan.      2 

60      Feb.  13 

DesM  &  FtD  1st  gu  g  4S- 1935 

J  -  J 
J  -D 

55 

48 

60       Feb.   19 
80      Sept.  22 

60      Feb.  19 

Iowa  Cent  Ist  gold  5S-.-1938 

49,000 

85 

8034 

8334 

8054     88 

80      Oct. 

9 

85  34  Oct. 

28 

9034  Feb.  13 

Refunding  gold  4s 1951 

M-  S 

103,000 

40 

44  M 

46 

4934  Sale 

45      Oct. 

7 

4954  Oct. 

29 

35       Jan.    12 

60      Feb.  13 

Minn  &  St  L  gu.   See  B  C  R  ^^  N 

M  St  P  &  S  S  M  con  gold  4s 

stpd  payment  of  Int  gu.  -  1938 

J  -  J 

181,000 

89J4    9334 

8834  Sale 

90        9034 

ssrVs  Oct. 

11 

90J4  Oct. 

26 

8634  Sept.  15 

93      Feb.     a 

MStP&S8M&  Cent  Term 

1st  Chic  Term  s  f  43.  - 194 1 

M-N 

90 

M  S  S  M  &  Atl  1st  gold  4s 

stpd  payment  of  int  gul926 

J  -  J 

7,000 

96 

93M 

9534 

95      Oct. 

18 

95      Oct. 

18 

9334  Sept.  23 

95      Oct.   18 

Mlnneap  Un.  See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.   See  M  K  &  T 

J  -  J 

82 

85 

Missouri  Kansas  &  Texas — 

1st  gold  4s 1990 

J  -D 

121,000 

77       

75  H  Sale 

7834  Sale 

74      Oct. 

7 

78  34  Oct. 

30 

7234  June    1 
49-34  July  13 

81      Feb.     8 

2d  gold  4s June  1990 

F-A 

79,000 

55      Sale 

49  M  Sale 

5234    5434 

4934  Oct. 

8 

543^  Oct. 

22 

63      April  21 

1st  extension  gold  5s 1944  M-  N 

4,000 

104 

70 

6734    6734  Oct. 

22 

68      Oct. 

19 

6734  Oct.  22 

89      Jan.    22 

l3t  <fe  refund  mtge  43 2004  M-  S 

37,000 

49M 

42 

43  M 

4534     46        40      Oct. 

5 

46M  Oct. 

29 

40       Oct.      5 

5654  April    8 

General  sf  4}^s 1936 

J  -  J 

4,000 

70 

49  M 

44     j  425^  Oct. 

28 

43      Oct. 

15 

4254  Oct.    28 

74      Mar.    3 

St  Lou  Div  1st  ref  g  4s  .2001 

A-O 

M-N 

60 
9334 

60 

93^ 

6034  Feb.  16 

6034  Feb.  16 

Dal  &  Wa  1st  gu  g  5s-..1940 

90       

Kan  C  &  Pac  1st  g  43-. -1990 
Mo  K&  E  1st  gug  53-..  1942 

F-A 
A-O 

78 
90 

78 

90         93 

12,000 

102 

89      Oct. 

15 

8934  Oct. 

28 

82      Sept.  23 

9634  MaT.  13 

Mo  K  &  Ok  1st  gu  53 1942 

M-N 
M-  S 

91J^ 

88 
70 

873i 

65  K  Sale 

85  34  Mar.    9 
65 J4  Oct.    30 

88      Feb.     3 

MK&T  of  T  1st  gu  g  53  1942 

36,666 

8234 

65 J^  Oct. 

30 

69      Oct. 

7 

89      Feb.     9 

Sher  Shr'v  &  So  l.'-t  gu  g  5s  '43 
Tex  <k  Okla  1st  gu  g  5s..  1943 

J  -D 

M-  S 

95 

73 

9534 

5,000 

90 

68 

68      Oct. 

15 

68      Oct. 

15! 

68      Oct.    15 

68      Oct.   15 

Mo  Pac — 1st  con.sol  g  6s-.1920 

M-N 

190,000 

10034 

95 

Sale 

96         98 

9334  Oct. 

11 

9554  Oct. 

25l 

9234  Sept.    2  10134  Jan.    21 

Trust  g  59  stamr—  Jan  1917 

M-  S 

78,000 

90         91 

81'^ 

84 

85         8734 

803^  Oct. 

11 

88      Oct. 

221 

7834  Sept.    2 

96  H  Mar.  13 

Registered  .   ....fan  1917 

M-  S 
F  -A 

7,000 
28,000 

78 
75 

85 

7754 

80      Oct. 
7334  Oct. 

18 

7 

82      Oct. 
7654  Oct. 

29! 
23 

80      Oct.    18 
72      Sept.    9 

8834  June    4 

Ist  coll  gold  5s 1920 

84  H     88 

73M 

9234  April  13 

Registered 1920 

40-year  gold  loan  4s 1945 

F-  A 

M-  S 

231,666 

40         4234 

3234  Sale 

41      Safe 

323^  Oct. 

1 

41      Oct. 

19 

29      Sept.    2 

5354  April  18 
49 >4  Mar.    8 

1st  &  ref  conv  5s .-1959 

M-  S 

233,000 

38^     3954 

3334 

36 

395i    4034 

3434  Oct. 

11 

49      Oct. 

22 

29      Aug.  21 

3d  73  ext  at  4%-. 1938 

M-N 
F-A 
F-A 

15,000 

82 

75        80 

78      Oct. 

20 

78      Oct. 

221 

78      Jan.    20 

78      Jan.    20 

Boonv  St  L  &  S  1st  53 1951 

Cen  Bch  Ry  1st  gu  g  49-1919 

16,566 

91 

60 

60       

60      Oct. 

13 

60      Oct. 

13 

60      Oct.   13 

85      Feb.   11 

Cent  Br  Tin  Pac  1st  g  4s-1948 

Leroy&CValAL  1st  g  5s  1926 

Pac  R  of  M  1st  ext  g  4S-  - 1938 

2d  extended  gold  58- -1938 

J  -D 
J  -  J 

80 

36M     45 
88         893-^ 

::  : 

■"" '""1 

F-A 

12,656 

85K 

84 

85 

8754  Oct. 

27 

s88      Oct. 

29 

84      Sept.  22 

.?88      Oct.    29 

J  -  J 

5,000 

90 

96 

OG'A 

93      Oct. 

22 

93      Oct. 

22 

93      Oct.   22 

93      Oct.   22 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry  &  id  g  5s. -1931 

A-O 

80,000 

9834    99 

95 

95% 

9934  Sale 

95      Oct. 

6 

9934  Oct. 

25 

93      Sept.  20  10134  Jan.   23 

Gen  con  stpd  gu  g  53-1931 
Unif  &  ref  gold  43 1929 

A-O 
J  -  J 

10134 
66 

9,566 

64        67 

6234 

71        72 

65      Oct. 

15 

7134  Oct. 

29 

61       Aug.  23    7134  Oct.   29 

Registered                - 1929 

J  -  J 

M-N 

1 

River  &  Gulf  div  1st  g  4s'33 

137,000 

67  H  Sale 

52 

5334 

6634     68 

53      Oct. 

5 

6734  Oct. 

29 

51       Aug.  27    69      Feb.   17 

VerdigrlsVIitW  1st  g  5s   1926 

M-  S 

89 

89 

87      Sept.  21    87      Sept.  21 

Mobile  &  Birm.  See  South  Ry 

Mobile  &  Ohio  new  g  69.  .  - 1927 

J  -D 

7,000 

11034  111J4 

10734  10754 

10934  111 

10754  Oct. 

4  108  54  Oct. 

27 

105      Sept.  16  11454  Feb.     6 

1st  extension  g  63  July  1927 

Q-  J 

6,000 

100      

102 

106 

1 00      Sale 

106      Oct. 

4  106       Oct. 

4 

100      Oct.     4 

114      April  23 

General  gold  49. 1938 

M-  S 
P  -  A 

74Ji     76 
104 

62 

70      

72      Mar.  23 
100      June  22 

75      Jan.    14 

Montgora  Div  1st  g  53.-1947 
St  Louis  Division  59          1927 

99  3-^  103 

10134  April  19 

J  -D 
J  -  J 

90 
86^ 

88 

8634 

St  L&  Cairo  gug  49 1931 

3,000 

87 

80 34  Oct. 

25 

8634  Oct. 

27 

'80>4'Oc"t.   25 

87      Jan.    14 

Collat  tnist  49.   See  Southern 

Mohawk  <t  Mai.  See  N  Y  C  &  H 

Monongahela  Rlv.  See  Bait  &.  O 

Montana  Cent.  See  St  P  M  .t  M 

Morgan's  La<feT.   See  So  Pac  Co 

Morris  &  Essex.     See  D  L  &  W 

Mashv  Chatt  .t  St  Louis- 
as     1st  cons  gold  .59 1928 

A-  O 

10,000  103}^ 

102?i 

105>4 

102J4  Oct. 

5sl04}4Oct. 

18 

10254  Oct.     5 

10654  Feb.   19 

Jasper  Bch  ist  gold  69- -1923  J  -  J 
McM  M  W.t  Al  l9t  6S-.1917  .1  -  J 

1 



1 

T  PBranch  Ist  6s 1917 

J  -  J 

1               "~ 

::::::  ::::::i:::::: ::::-::'"" ::::::'::::::  ::.. 
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BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  101. 


BONDS 

Y    STOCK      EXCHANGE 


Int. 
Per- 
iod. 


Sales  in 

October 

{par  val.) 


Nash  Flor  &  Shef .    See  Lou  &  N 
Nat  Rys  Mex  pr  lien  4^3.1957  J  -  J 
Guaranteed  general  43-.1977A-0 
Nat  of  Mex  pr  lien  g  4J^s..l926  J  -  J 

let  conaol  gold  4s 1951  A- O 

N  H  &  Derby.  See  N  Y  N  H  &  H 

N  J  Junc'n  RR.     See  N  Y  Cent 

Newp't  &  Cin  B'ge.   SeeLou&N 

N  O  Mob  &  Chic  1st  ref  5s.  1960  J  -  J 

NO&NE  prior  I'n  g  6s.Novl915  A  -  O 

New  Orleans  Term  1st  4s-.  1953  J  -  J 

N  5f  B  &  Man  Beach.     See  L  Isl 

N  Y  Cent  RR  conv  deb  6s- 1935  M  -  N 

Ref  &  imp  4J^s  A 2013  A- O 

N  Y  Central  &  Hudson  River- 
Gold  mortgage  3Hs 1997  J  -  J 

Registered 1997  J  -  J 

Debenture  gold  4s 1934  M-N 

Registered  .-. 1934  M-N 

30-year  debenture  4s.-.  1942  J  -  J 
Lake  Shore  coll  g  3Hs..l998  P  -  A 

Registered 1998  F  -  A 

J"?  M  &Coctfsof  dep 

Mich  Cent  coll  g  3^23- -1998  F  -  A 

Registered 1998  F- A 

Beech  Creek  1st  gu  48.. 1936  J  -  J 

Registered 1936  J  -  J 

2d  guar  gold  5s 1936  J  -  J 

Registered 1936  J  -  J 

BchCr  ex  1st  gu  g3i^3  Feb  '51  A  -  O 
Cart  &  Ad  1st  gu  g  4s...  1981  J  -  D 
Gouv  &  O  1st  gu  g  5s-..1942iJ  -D 
Moh  &  Mai  1st  gug  4S-.1991  M-  S 
N  J  June  R  gu  1st  4s. -.1986  F  -  A 
N  Y  &  Harlem  g  3^3. -.2000  M-N 

Registered 2000  M-N 

N  Y  &  North  1st  g  5s.  .  .  1928'  A  -  O 
NY&Put  1st  con  gu  g  43.  1993;  A  -  O 
Nor  <fe  Mont  1st  gug  5s.  1916! A  -  O 
Pine  Creek  reg  guar  6s_ .  1932  J  -  D 
R  W  &  O  con  1st  5s. July  1922;A  -  O 
RW&OTR  1st  g  5s. July  1918|M-N 
Rutland  1st  cons  g  4MS-194llj  -  J 
Og  &  L  Ch  1st  gu  g  43- 1948  J  -  J 
Rutl-Can  1st  gu  g  4s_ .  1949  J  -  J 
St  Law  &  Aoir  1st  g  5s-.1996  J  -  J 

2d  gold  6s 1996  A-O 

Utica  &  Bl  RIv  gu  g  4s. .  1922  J  -  J 
Lake  Sh  &  M  S  g  33^s..l997  J  -D 

Registered 1997  J  -D 

Debenture  gold  43.. .1928  M-  S 

Registered  4s 1928  M-  S 

25-year  gold  43 1931  M-N 

Registered 1931  M-N 

Kal  A  &  G  R  1st  gu  c  5s- 1938  J  -  J 
Mahon  Coal  RR  1st  5S-.1934  J  -  J 
Pitts  &  L  E— 2d  g  5s_Janl928  \-0 
Pitts  McK  &  Y  1st  gu  6s.  1932  /  -  J 

2d  guar  6s .1934  T  -  J 

McK  &  Belle  V  1st  g  6s.  19 18  J  -  J 

Michigan  Central  5s 1931  M-  S 

Registered 1931  Q-M 

4s 1940J  -  J 

Jack  L  &  S  gold  3}^s.l951  M-  S 

1st  gold  31^8 1952  M-N 

20-year  debenture  4s.  1929  A-O 
N  Y  Chic  &  St  L  1st  g  43.1937  A-O 

Registered 1937  A-O 

25-year  debenture  43.1931  M-N 
West  Shore  1st  43  guar.. 2361  J  -  J 

Registered 2361  J  -  J 

NYC  Lines  equip  5S---1919  M-  N 
Equip  tr  414s  Ser  F..1916  J  -  J 
N  Y  Connect  Ist  gu  4i^s  A  1953  F  -  A 
N  Y  &  Greenwood  L.  See  Erie 
N  Y  <t  Har.  &e  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  D  L  &W 
N  Y  L  Erie  &  West.  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  New  Haven  &  Hartford — 

Non-conv  debenture  3}^s  '54  A  -  O 
Non-conv  debenture  4s- 1955  J  -  J 
Non-conv  debenture  43.1956  M-N 
Convertible  deben  3^^s.l956  J  -  J 
Convertible  deben  68. ..1948  J  -  J 
Harlem  R  &  Ft  Ches  1st  4s'54  M-N 
B  &  N  Y  Air  Line  1st  4s.  1955  F  -  A 
Cent  N  E  1st  guar  43-.  .1961  J  -  J 
Housaton  RR  con  g  53..  1937  M-  N 
N  Y  Prov  &  Bos  gen  4s.  1942  A-O 
NY  W'ches  &  B  1st  4}^S1946  J  -  J 
NH&Derby  con  coup  5s.  1918  M-N 
New  Eng  RR  cons  48..- 1945  J  -  J 
Providence  Sec  deb  48..  1957  M-  S 
Prov  .t  Sprlngf  ist  5s..  1922  J  -  J 
Providence  Term  1st  43.1956  M-  S 
N  Y  &  Northern.  S-e  N  Y  Cent 
N  Y  Ont  &  W  1st  g  4s  June  1992  M-  S 
Reg  $5,000  only. .-June  1992  M-  S 

General   4s 1955  J  -D 

N  Y  &  Putnam.  See  N  Y  C  ife  H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.     See  Erie 
Norf  Sou  1st  &  ref  A  58.-.  1961  F- A 
Norfolk  Jk  South  1st  g  5s. .1941  M-N 
Norfolk  A  West  gen  g  68.-1931  M-N 
Improvem't  &  ext  g  68.-1934  F-  A 
New  River  Ist  gold  68.-1932  A-O 
Nor  &  W  Ry  1st  con  g  4s.  1996  A-O 

Registered 1996  A-O 

Div  1st  &  gen  g  4s. -.1944  J  -  J 
10-25-year  conv  48.- -1932  J  -D 
10-20-year  conv  48---19321M-  S 

Convertible  4^8 1938;M-  S 

Poca  C  &  C  joint  4S-  .  - 194 1  J  -  D 

Col  Con  &  T  1st  gu  g  5s-  1922  J  -  J 

Scio  V  &  N  E  1st  gu  g  43- 1989, M-  N 

Northern  Ohio.    See  L  Erie  &  W 

North  Pacific — Prior  4S--- 1997  Q  -  J 

Registered 1997,0-  J 

General  lien  gold  Ss.Jan  2047  Q  -  F 

Registered Jan  2047  Q  -  F 

St  Paul  Dul  Div  g  48-- -1996  J  -  D 

Registered 1996  J  -D 

Duluth  Sh  Line  Ist  gu  5s  1916  M-  S 
C  B  .t  O  coll  tr  4s.   See  Gt  Nor| 
St  P  <t  No  Pac  gen  g  68- 1923  F  -  A 
Registered  certificates  1923  Q  -  F 
St  Paul  A  Duluth  Ist  os.  1931  F  -  A 


S 

4,000, 

1,000 


Bid. 


7,074,000 
888,000 

292,000 

24,000, 

167,000 


126,000 
14,000 

167,000 
35,000 
25,000 


Price  about 
Jan.  2 
1915. 


Ask. 


35 


37 


79      Sale 


8334     88 
87 


76% 
74 


67 


71 

741 


PRICES  IN  OCTOBER. 


Oct.  1. 


Oct.  30. 


Bid. 


Ask.  Bid. 
59H\--- 


Ask. 
52  M 


104 


106      Sale 
8834  Sale 

78        78^' 
76      Sale 
8534  Sale 


1,000  10134  103?^ 

II  99       


1,000, 76 


3,000 


21,000 

2,000 

241,000 


9334 

83         88 


90^     91H 


276,000,    90 
4,000  


54,000 
94,000 


34,000 

125,000 

11,000 


5,000 


8,000 
11,000 

7,000 
100,000 
442,000 


10,000 


132,000 


57,000 


9,000 


18,000 


276,000 


30,000 
22,000' 
40,000; 
337,000 
13,000' 


1,000 

900,000, 
2,000 

919,000; 
1,000 


90  M 


103      Sale 


85 


87 


79H     8334 
77         83 
9234     9534 


7534     82 
89M     91 


9534 


71      Sale 

7234 

77M 

6934     7034 


92H 


\O2y2 


8754 


53 


43 


104 


1093i  Sale 
90      Sale 

8034  Sale 

77      

89  3i  Sale 


753^  Sale 

7234 

79  J^     80H 

733^ 

72       

93}^ 


10234 


87  M 


8034     88 


10134 
100 


84 
70 


100 
102 


793^ 


10234 
81 


Lowest. 


Highest. 


Sale  Prices. 
53       Oct.    211 
68      Oct.    211 


Sale  Prices. 
57M  Oct.  1 
68      Oct.    2 


105^  Oct. 
883^  Oct. 


77H  Oct.  6 
76  Oct.  1 
8534  Oct.      1 


71       Oct.  1 

71%  Oct.  9 

77M  Oct.  7 

70  Oct.  6 

71  Oct.  21 


10914  Oct. 
9034  Oct. 


8034  Oct.  30 
7914  Oct.  25 
9034  Oct.  21 


7534  Oct.  23 

7234  Oct.  14 

803^  Oct.  28 

7334  Oct.  14 

7134  Oct.  13 


1023^  103M 
10034 

84 

67         71 


100 


95 

82  34 


82 
Sale 


92 
'9134  Safe' 


963^ 

82M 

82^ 

94         9434 


92M     933^ 


10334 

1043^ 


10334 

104 
116 


116 


101 
102H 


83 
90 


Sale 


91 

87  J4 
99  M 
99  Jl 


77 
92 
8934 


97 


68       

76         77       

76     /l  78       

60         64      I  68  >4  Sale 
103 M  Sale      111 34  Sale 


74 
101 


67 
100 


80 14 
'68>i 


71      Sale 

102M 

8934 

7734  Sale 


58^ 


73 


82 


101 
115 


88 
10234 


115 
92 


120 

92}^ 


86 
98 
98 
101^ 
8934 


90 
102 
102 
Sale 


89  J^ 

62^ 


93 
Sale 


62?4 
'97" 


1,000 

3,000 
2,000, 


110 


7434  Sale 


96 
115 
115 
114 

90 


74 


83 
100 

11734 
1173i 


9131 


8634 


114 

86M 
10034 


8634 
114 
114 
Sale 


90M 
'623i 


8734 
Sale 


89  M 

i5o" 

109^ 


Sale 
'90"^ 


10234 


81       

84  3^     85 
9134     915 


80       

90?4    9134 

8734  873^ 
101       

99  >g 

97 


68}^ 

80       

80       

71         72 
11634  Sale 


102^  Oct.    21  102J^  Oct.    21 


67      Oct. 
100" 'Oct" 


29 


67      Oct.    29 


21  100      Oct.    21 


82  Oct. 
81 M  Oct. 
92      Oct. 


91 3i  Oct. 
91      Oct. 


83      Oct. 
90      Oct. 


77  Oct. 
89  J^  Oct. 
87      Oct. 


7414     78  J4 

10234 

8934 

79         79^ 


79 


80 


73}^     75 


83 
98 


90 
1165^ 
11634 
116 

92  M 


Sale 


S9% 


9034 
11734 


1173 

88 
100  J^ 

88 

92M 

"e,lVa 


Sale 
8934 


Sale 


Sale 
653^ 


101 
1103 


1003^ 

109M  Sale 


'104 


97      Oct. 


69  Oct. 
79 ?4  Oct. 
78  Oct. 
6834  Oct. 
11134  Oct. 


71      Oct.      1 


7734  Oct.      1 


74 M  Oct. 


73      Oct.   23 


sUo     Oct.      7 


90   .-  Oct. 


87  Oct. 
114  Oct. 
sll53^0ct. 
11334  Oct. 

86  Ji  Oct. 


86      Oct.      5 


s90 
90 


34  Oct. 
Oct. 


623^  Oct. 
6534  Oct. 


4 
18 

1 
25 


100      Oct.   20 


10954  Oct. 
10934  Oct. 


823^  Oct. 
81%  Oct. 
9434  Oct. 


93 3i  Oct. 
91      Oct. 


29 
5 


85      Oct. 
92^  Oct. 


14 


80  Oct. 
9134  Oct. 
893^  Oct. 


28 
i\ 
2 


97      Oct. 


70  Oct.  7 
80  Oct.  11 
7934  Oct.  19 
72  Oct.  13 
117      Oct.    29 


7{      Oct.   15 


iVA  Oct.   13 


79      Oct.    28 


75      Oct.    27 


sll7340ct. 


9334  Oct. 


9034  Oct. 
116%  Oct. 

117  Oct. 

118  Oct. 
88      Oct. 


25 

8 

22 

30 

28 


86      Oct.      5 


933^  Oct. 
92  Oct. 
6534  Oct. 
6534  Oct. 


27 

26 
22 
25 


100      Oct.   20 


291109%  Oct. 
25110934  Oct. 


29 
25 


RANGE  SINCE  JAN.   1. 


Lowest, 


Sale  Prices. 
53       Oct.   21 
68      Oct.   21 


Highest. 


Sale  Prices. 
57%  Oct.    13 
68      Oct.   21 


30      Aug.  20    30      Aug.  20 


3134  Jan.   12 


41       April  2» 


9934  May  10' 109  H  Oct.  29 
86      May  10,  9034  Oct.  21 


76  Aug.  24 
7534  Feb.  19 
84      April    6 


71  Oct.  1 
71  June  7 
77  Aug.  3 
6834  Jan.  13 
67  Aug.  30 
9234  June  10 


81%  Jan.  18 
7934  Oct.  25 
903^  Oct.  21 


7534  Oct.  23 
723^  July  29 
81  June  29 
7334  Oct.  14 
7134  Oct.  13 
96      June  23 


87  Sept,  20  87  J^  Sept.  30 
86  Jau.  6  86  Jan.  6 
85      June  10  i  85      June  10 


10134  Mar.  16  101>^  Jan.    13 
88      June'  17    88      June  17 


113      May     3  113      May     3 
101%  Jan.    18  103%  April  28 


85      Sept.    4    85      Sept.    4 
67      Oct.   291  70      Feb.     6 


100      Oct.   21  101      Mar.  25 


96 
81 
81 
90 
91 


Feb. 
Sept. 
May 
Feb. 
Jan. 


88%  July 
91      Oct. 


2    97      Feb.  3 

23    84%  Feb.  16 

25 1  82      Mar.  4 

25!  943^  Oct.  19 

5j  92      Jan.  20 

10,  93%  Oct.  29 

5    91      Oct.  5 


103      Jan. 


103      Jan.     2 


102 J^  May  10  10234  Sept.  10 


79^  Aug.  6 
78  April  5 
88      Aug.  26 


81%  June    7 


85      Oct. 
93%  Feb. 


75      Sept.  23    80      Oct.   28 

86      Sept.    1    9234  April  29 

85  J^  June     2    89%  Jan.    14 

100      Mar.  23  100      Mar.  23 


9434  Feb.  15 


63 
71 


97      Oct.     4 


Jan.    11    70      Aug.  14 
Feb.  18    80      Oct.   11 


70      Mar.  23 

61 34  Mar.    6 

101       Feb.  25 


71      Oct.      1 
105      Feb.     9 


66 >^  Feb.  26 
55     "Mar  .'23 


74%  Aug.  20 


73      Oct.  23 


793^  Oct.   19 

72      Oct.    13 

117      Oct.   29 


79      May      4 
10534  May  14 


81 J^  Oct.   13 


5834  Feb.     6 


82Ji  Feb.     9 


80      April    7 


101  April  19  102 
115  Aug.  31  120 
116%  Sept.  18  119 


119      ApriH7 
86%  Aug.  23 


85^  Aug. 
98 J^  Feb. 
99%  Jan. 
101  Feb. 
8634  Sept. 


9 

17 
15 

26 
17i 


119 

94 


Jan.  22 
Feb.  9 
Feb.  10 
April  17 
Jan.   20 


9014  Oct. 
116%  Oct. 

117  Oct. 

118  Oct. 
90%  Feb. 


25 

8 

22 

30 

1 


84%  Sept.  11 


88%  Feb. 
88%  Jan. 
62  Feb. 
61 14  Feb. 
905^  Sept. 


91  April  30 

9334  Jan.   21 

92  AprU  « 
66  May  3 
653^  Oct.  25 
90%  May  13 


100      Oct.   20|100      Oct.  20 

109%  June  23  1113^  Feb.  15 
10934  Oct.  25  1093«  Oct.  25 
102   Feb.  27  102   Feb.  27 


Nov.,  1915.) 
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BONDS 

Int. 
Per- 
iod. 

Sales  in 

October 

(par  val.) 

Price  about 
Jan.  2 
1915. 

PRICES  IN  OCTOBER. 

RANGE   SINCE   JAN.    I. 

N     Y    STOCK     EXCHANGE 

Oct.  1. 

Oct.  30.      1        Lowest. 

1       Highest. 

Lowest.                Highest. 

Northern  Pacific — (Con.) 

St  Paul&  Duluth  2d  53.1917 

A-O 

J  -D 

J  -  J 

J  -D 

M-N 
M-  S 
M-N 
J  -D 
J  -D 
M-N 
F  -A 
J  -D 
M-  S 
F-A 
M-N 
J  -  J 
J  -  J 
M-  S 
J  -  J 
J  -  J 
M-  S 
F-A 
M-N 
J  -D 
J  -D 
A-O 
M-N 
M-N 
J  -  J 
A-O 
A-O 
M-N 
F-A 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-N 
J  -  J 
J  -  J 
M-  S 
A-O 
A-O 
M-N 
M-N 
F-A 
J  -D 
M-N 
A-O 

Q-F 
M-N 
J  -  J 
J  -  J 
J  -D 
A-O 
M-N 
A-O 
F-A 
J  -  J 

A-O 
J  -  J 

J  -  J 
J  -  J 
A-O 
J  -  J 

J  -  J 

J  -  J 
J  -  J 
J  -  J 

M-N 
A-O 

S 

Bid.        Ask. 
100       

Bid.        Ask 
100       102 
90 

Bid.        Ask. 
100^^  102 
90 

1     Sale  Prices. 

Sale  Prices. 

Sale  Prices.        Sale  Prices. 
10034  Jan.   23  101      Aug.  27 

Ist  consol  gold  43-.   .1968 

88      June     1    88      June     1 

Wash  Cent  Ry  Ist  g  43- 1948 

Nor  P  Ter  Co  1st  g  63 1933 

North  Wlscon.   See  C  St  PM&O 
Nor  &  Mont.     See  N  V  Central 
i^gd  &  L  Champ.   See  Rutland 
V-'hio    Dd  &  W.   See  CCCAStL 
Oregon  &  Cal.     See  Sou  Pac  Co 
Ore  RR  &  Nav.     See  Union  Pac 
Oregon- Wash  1st  &  ref  43-1961 
Oswego  &  Rome.    See  N  Y  Cent 
pacific  Coast  Co  Ist  g  5s- 1946 
*  aclflc  of  Missouri.  See  Mo  Pac 
Penn  RR  1st  4s  real  est  g- 1923 

1,000 
47,000 

110       112 

82         84 
98J^ 

110       111 

83      Sale 
94J^ 

96      

102>^ 

96       

110^  llOK 

84       

94J^ 

96  M 

UOJ^  Oct.      4 
83      Oct.      1 

IIOJ^  Oct.      4 
8334  Oct.    15 

110      Aug.    4 

79  H  July   14 

94  Feb.  27 

96  May  14 
102      May  29 

95  Sept.  17 
99^  Jan.      2 
99  J^  April  17 
9634  Sept.  17 

101 M  Aug.  30 

97  May  22 
93^  April  13 

113     June    2 

88      Feb.  18 
98%  Jan.   IS 

98      June    9 

Consol  gold  5s 1919 

Consol  gold  43 1943 

10-year  convert  3)^s._.1915 

1,000 
9,000 

ioi     

98H 

99%  Sale 

10234 

97M 

103      Oct.    16 
9634  Oct.    16 

103      Oct.    16 
97      Oct.      9 

10334  Sept.    3 

9834  Jan.   29 

lOOJ^  June     7 

Registered 1915 

100>^  July    13 

Consol  gold  43 ..1948 

Consol  4J43 1960 

Gen  4Ms 1965 

Alleg  Val  gen  gu  g  43 1942 

Del  RivRRBdg  1st  gu  g  4s  '36 

29,000 

609,000 

1,240,000 

2,000 

96}i    98 

"92ji ::::: 

97J^ 

103      Sale 
97^  Sale 
92        93J^ 

9834 

104      Sale 
98  Ji  Sale 
9454 

98 3€  Oct.    19 

103      Oct.      1 

9734  Oct.      1 

93J^  Oct.      2 

98 M  Oct.    29 

104      Oct.    27 

9834  Oct.    30 

93J^  Oct.      2 

99  Ji  July     9 

104>^  Feb.     3 

98 >^  Oct.   30 

94      Jan.     7 

Phila  Bait  &  W  1st  g  43   1943 

97   

9534    98 

95?^: 

9634  Sept.  16 

97      Sept.  23 

Sod  Bay  &  So  1st  g  5s-.1924 

Sunbury  &  Lewis  1st  g  4sl936 

UNJRR  &  Can  Co  gen  4sl944 

Pennsylvania  Co — gu  4Hsl921 

Registered 1921 

6,000 
49,000 

94    

1003^ 

99    

99M 

10014  lOOK 

993i 

101       

995^     _ 

99      Oct.    16 
100      Oct.      5 

99       Oct.    16 
101       Oct.    28 

9834  Feb.  19 
99H  .Tune     7 
99}^  May  24 

99      July   31 
1023^  Jan.   29 
100      Mar.  26 

Gu  3)^3  coll  tr  regctfs-    1937 

85       

83         86  J4 

84H     85)4 

Gu  3Hs  coll  tr  ctfs  B       1941 

84      June     4 
99      April  26 
83      Feb.     8 
81      Aug.    2 
89J^  Aug.  18 

86      July   21 

Trust  Co  ctfs  gu  g  3^3-1916 
Gu  g  3}^3  tr  ctfs  Ser  C. .  1942 

3,000 

97>^ 

9914  100 
83        85^ 

81       

92         92M 

99 M  100 
83         88 
833^ 

99 M  Oct.    16 

99M  Oct.    21 

99%  Oct.  21 
83      Feb.     8 

Gu  g  3>^s  tr  ctfs  Ser  D.1944 

...   .     85 

81-     Aug.    2 

Guar  gold  15-25-year  4S- 1931 
Cin  L&N  1st  con  gu  g  4s.  1942 

6,000 

92^ 

93         93M 
89       . 

93H  Oct.    22 

93H  Oct.    23 

9434  Feb.     1 

Clev  &  Mar  1st  gu  4J^S-1935 

94'^ 

lOOM 

lOOM 

963-4  ..   . 

97M  Aug.  16 

97%  Aug.  16 

Clev  &  Pitts gug4)^s  A   1942 

98M 

98  Ji 

101  Ji 

Series  B  4J-^s                 1942 

lOlJi  102 

Int  reduced  to  3M%-1942 

84  34 

Series  C  S'As 1948 

80 

84  K 

Series  D  SJ^S--- 1950 

84  K     .    - 

83?4  June  16 

83%  June  18 

Erie&  Pgengug  3HsB.1940 

82 

Series  C - 1940 

82         86  ?i 
95         96M 

Gr  R&I  ex  1st  gu  g  4]^3- 1941 

100 

94        99 

95      July     8 

100      Feb.     1 

Ohio  Connect  1st  gu  43  - 1943 

Pitts  Y  &  Ash  1st  con  53- 1927 

102K 

96        98 

10234:  .    . 

TolWV&O  1st  gu  4J43  A. 1931 
Series  B  4^9- .1933 

15,000 

96       

96 

9834 

97       

9734  Oct.    19 

9834  Oct.    26 

96M  Aug.  26 
9834  June  10 

9834  Oct.   26 
98%  June  10 

Series  C  4s                     1942 

PCC&StL  gu  g  4J^sSerA1940 

99)^  lOOJi 
99)4  lOOM 

'92K  '-'-  —  '- 

91M 

92Ji 

100       101 
100       101 
100         

98      Jufy   29 
97^  July   20 
9734  July   13 
9234  Sept.    4 
90      Mar.  12 

10134  Feb.     5 

Series  B  guar 1942 

Series  C  guar 1942 

3,000 

III"  "995i 

9934  Oct.     8 

99^  Oct.    16 

101)4  Feb.     5 
101 14  Feb.     5 

Series  D  4s  guar- 1945 

925^  .--    . 

93%  May  23 

Series  E  3Hs  guar  g_-1949 
Series  F  cons  4s  gu  g     1953 

1,000 

9034 

91      Oct.     9 

91       Oct.      9 

9154  May  19 

Series  G  cons  4s  guar   1957 

92)4  -      -- 

92J^  Aug.    9 

93%  May  21 

Ch  St  L  &  Pconsg  5s        1932 

10434 

Pensacola  &  Atl.  See  Lou&Nash 
Peor&East.    See  C  C  C  &  St  L 
Peor  &  Pek  Union  Ist  g  6s-1921 

101^ 

lOlJi 

101  Ji  May     1 

101  Ji  May    1 

Second  gold  4i^3---Feb  1921 

Pere  Marquette — Ref  4S--1955 

Refunding  guar  4s  _   .    1955 

89 

20 

20 

-    ...     19 

20 

"3",  000 

9       .      - 

1134  June  26 
72      Aug.  18 
90      Mar.    8 
65}4  Mar.    2 
65      Mar.  23 

113^  June  26 

Chic  &  West  Mich  5s.      1921 

55       

86       

72       

96       

72       

72       -    ._ 

72      Aug.  18 

Flint  <fe  Pere  Marq  g  63  1920 

99       

98      Sept.  23 

First  consol  gold  5s. -.1939 
Pt  Huron  Div  1st  g  53  1939 

72y2 

7234  Oct.   23 

7234  Oct.    23 

72 H  Oct.   23 
68      July   23 

Sag  Tu  &  Hu  1st  gu  g  4s.  1931 
Philippine  Ry  1st  30-yr  s  f  4s  '37 
Pine  Creek.     See  N  Y  Central 
Pitts  C  C  &  St  L.     See  Penn  Co 
Plttsb  Clev  ife  Tol.    See  Bait  &  O 
Pitts  Junction.    See  Bait  &  Ohio 
Pitts  &  Lake  E.    See  N  Y  Cent 
Pitts  McK  &  Y.     See  N  Y  Cent 
Plttsb  Shen  &  L  E  ist  g  5s.  1940 

First  consol  gold  5s 1943 

Pittsb&West.   See  Bait  &  Ohio 
Pitts  Y  &  Ashtab.    See  Penn  Co 
Deading  Co  gen  gold  4S--1997 

»^     Registered 1997 

Jersey  Central  coll  g  4s.  .  1951 
Atl  City  1st  con  gu  g  43. 1951 
Cag  Tusc  &  H.     See  Pere  Marq 
»3t  Jos  &  Gr  Isl  1st  g  43- .  - 1947 
St  Law  &  Adir.     See  N  Y  Cent 
St  L&  Cairo.  See  Mobile  &  Ohio 
St  LlronMtcfe  So.    See  Mo  Pac 
StLMBr.  SeeTerRRAssn  ofStL 
St  L  &  San  Fr — Gen  g  6S--1931 

General  gold  59 1931 

St  L  &  S  F  RR  cons  g  43. 1996 
General  15-20-year  5s-1927 
Trust  Co  ctfs  of  deposit- 
do  stamped      - 

65 

30         55 
10314  106 

40         55 
1033i  106 

475,000 
11,000, 
21,000 

93  M  Sale 

9234  Sale 

9434  Sale 

94       

94      Sale 

92      Oct.      4 
94       Oct.    28 
92      Oct.      1 

95      Oct.    27 
94      Oct.    28 
94      Oct.   30 

91      July     3 
90      July   16 
9034  Sept.    8 

9534  April  28 
94      Oct.   28 

90        92 

92      Sale 

94      Oct.   30 

77 

59 

107       10734 
99  J^  Sale 

65      

45      Sale 
45        46 
43         45 

59 

107M  1085^ 

10034  10234 

70       -.    -. 

e0}4  July   29 

105^  June     1 
9834  Sept.  10 

63      April  20 

33,000 
54,000 

iV5",6oo 

38,000, 
86,000: 

107       109M 
97M  102 

60       

32         40 
32       

39 

107      Oct.    18 
99       Oct.      4 

107 3i  Oct.      9 
10034  Oct.    23 

108)4  Mar.  22 
10134  May     7 

5134  Sale 

52M 

4934 

45      Oct.      1 
5034  Oct.    23 
4234  Oct.      4 

52 >i  Oct.    .30 
5234  Oct.    27 
49      Oct.    27 

35      Jan.     9 
3234  Mar.  10 
3234  Mar.    5 

52%  Oct.  30 
52  34  Oct.   27 
49      Mar.  27 

South  West  Div  g  53- -1947 

Refunding  gold  4s 1951 

Registered 1951 

Trust  Co  ctfs  of  deposit 
do         stamped 

A-O 
J  -  J 
J  -  J 

30,665 

5314 

66>^ 

7034     72 

68      Oct.     8 

7034  Oct.    29 

63)4  Jan.     9 

713-^  April    7 

32,666| 

120,000, 
6,000 

207,000: 

1 

62 

6954 

6534  Sale 
107i)i  109 
7334  Sale 

62      Oct.      8 

61)4  Oct.      5 

104M  Oct.    18 

6914  Oct.      5 

6934  Oct.    22 

69      Oct.    14 

107      Oct.    23 

74      Oct.    28 

60)4  July   15 

59^  Sept.  14 

104%  Oct.    18 

66 M  Sept.    3 

7134  Mar.  31 

62       

107      Sale 
68         69  >i 
95 

61^  Sale 
104%  105 

673^     693^ 

69      Oct.   14 

K  C  Ft  S  &  M  con  g  63.-1928 
K  C  Ft  S  &  M  Ry  ref  g  4sl936 
KC&M  R&B  1st  gu  g  5s- 1929 
St  Louis  South.     See  111  Central 
St  Louis  Southw — Ist  g  4S- 1989 
2d  g  4s  inc  bd  ctfs. .Nov  1889 

Consol  gold  43 1932 

Grays  Pt  Ter  1st  gu  g  53. 1947 
St  Paul  &  Duluth.     See  No  Pac 
StPMIn&Man.    See  Gt  North 
St  Paul  &  Nor  Pac.    See  No  Pac 
StP&SiouxC.    SeeCStPM&O 
S  A  <fe  A  P  1st  guar  g  4s...  1943 

S  FA  N  P  1st  sf  g  5s 1919 

Scioto  Val  A  N  E.    See  Nor  &  W 
Seaboard  Air  Line  g  43- -.1950 

Stamped 1950 

Adjustment  5s Oct  1949 

Refunding  43 1959 

Atl-Blr  30-yr  1st  g  43.May'33 
Caro  Cent  1st  cons  g  4s.  - 1949 

M-N 
A-O 
A-O 

M-N 
J  -  J 
J  -D 
J  -D 

J  -  J 

J  -  J 

A-O 
A-O 
F-A 
A-O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 

110      Feb.  20 
74      Oct.   28 

167,000, 

2,000, 

81,000 

75         78^ 

70 

60         62 

70)4  Sale 

51         55 

56      Sale 

100       

69)4     69  34 
lOOJ^  Sale 

79         81 
79        80 
r^H  Sale 
67  M  Sale 

83 

8234 

99       100 

75H    78 
55       

6034 

100       

70)4  Oct.      1 

54  Oct.    13 

55  Oct.      9 

7634  Oct.    27 
54      Oct.    13 
61 34  Oct.    22 

6754  Sept.  17 
52      Sept.  21 
51^  Aug.  27 

80      Feb.     2 
60      May  25 
62%  April  19 

67, 000; 
38,000 

44,660 

355,000 

43,000 

14,000 

80 

75)4     V9H 
7b'A     80 
64      Sale 

72)4 

82 

82>^ 

72         74 
101       

7834     82 
80         80}^ 
68  3^  Sale 
09H    6934 

85}4 

84  34 

69      Oct.      8 
100J4  Oct.      6 

72>^  Oct.    14 
10134  Oct.   21 

65      July    30 
99%  Mar.  25 

80      Jan.   25 
lOlH  Oct.  21 

79      Oct.      8 
64)4  Oct.      7 
6734  Oct.      6 
84      Oct.    15 

8134  Oct.    18 
71^  Oct.   .30 
6934  Oct.    15 
84      Oct.    15 

78      Jan.    14 
59%  Feb.  23 
66      Feb.     3 
81      .Tan.      8 
84)4  Feb.   15 
99%  Sept.    8 

8334  Feb.     9 
71%  Jan.    28 
7134  Aug.    9 

84  Oct.    15 

85  34  Mar.    1 

Fla  Cent  &  Pen  1st  k  5s   1918 

99% 

100%  June  28 

1st  land  grant  ext  g  53. 1930 

Consol  gold  5s 1943 

Ga  <t  Ala  lat  cons  5s  Oct  1945 

100 

io5  '  '."..  ioi     

101       -    ..I 

'.'.'".'.  ".'.'." 

lbo'j4  April  13 

101      Mar.  22 

100)4  102^ 
100?^ 

1 

100^4  Jan.      8  102!Hi  Mar.     » 

Ga  Car  <fe  Nor  1st  gu  g  59  1929 

100)4  Jan.    19  10214  Mar.  19 

Seab  <fe  Roanoke  1st  53.-1926 

1005^ li  98K 

98 'i 

:""i "..'-  . 

9914  Aug.  2S 

101 1.;  Mar.    3 

28 
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Bher  Shr  &  So— See  Mo  K  &  T 
811  Sp  O  &  G—See  Atl  Coast  L 
Sou  Care  <fe  Ga — See  Southern 
Southern  Pacific  Co 

48  g  Cent  Pac  coll.. Aug  1949 


Int. 
Per- 
iod. 


Sales  in 

October 

(par  val.) 


Convertible  43 


J  -D|     103,000 


.June  1929  M-  S  2,984,000, 


963,000 


41,0001 

35.000 

9,000 


1.000 


Convertible  59 1934  J  -0,3,679,000, 

Cent  Pac  1st  ref  gu  g  4a.  1949  F  -  A 

Registered 194'9  F  -  A 

Mtg  gu  g  3HS---Aug  1929  J  -D 

Through  St  L  1st  gu  g  4s'54  A  -  O 

Gal  H  &  San  Ant  1st  5a.  1931  M-N 

Gila  V  G  &  N  ist  gu  g  5s  1924  M-  N 

H  E  &  W  T  1st  g  5a 1933  M-N 

1st  gug  5s  redeem 1933  M-N 

H&TexC  let  g  5s  Int  gu.  1937  J  -  J 
Gen  gold  4a,  int  guar.  1921  A  -  O 
Waco.A  N  W  lat  g  6a.  1930  M-N 

A&  N  VV  1st  gug  58 1941  J  -  J 

Louisiana  West  Ist  6a.  .1921  J  -  J 
Morgan's  La  &  T  1st  7s.  1918  A  -  O 

Firstgokies 1920  J  -  J 

Nor  o"f  Cal  gu  gold  5s...  1938  A  -  O 
Ore  &  Cal  1st  gu  g  5a..-1927  J  -  J 
So  Pac  of  Cal  1st  cons  5s  1937  M-  N 
8  P  Coast  1st  gu  g  48. -.1937  J  -  J 
San  Fran  Term  Ist  4a-. .1950  A  -  O 
Tex  &  N  O  cons  g  53.. .1943  J  -  J 
So  Pac  RR  1st  ref  gu  43. 1955  J  -  J 
Bouthern^lst  cons  g  5s..  1994 


Price  about 
Jan.  2 
1915. 


Bid.        Ask. 


S3H  Sale 

80  54  Sale 
96}^  Sale 
863^  Sale 


PRICES  IN  OCTOBER. 


RANGE   SINCE   JAN.    1. 


Oct.  1. 


87 

84 

102  »4 


1,000 
33,000 


210,000 


Devel  &  gen  4s,  Ser  A. -1956  A  -  O 

Mob  &  O  coll  tr  g  4s 1938  M-  S 

Mem  Div  1st  g  43^-5s.-1996  J  -  J 

St  L  Dlv  1st  g  4s 1951  J  -  J 

Ala  Cent  RR  1st  g  6a.  ..1918  J  -  J 
Ala  Gt  Sou  1st  cons  A  5s  1943  J  -  D 
Atl  &  Char  AL  1st  A  4Hs  '44  J  -  J 
Atl  &  Danv  1st  g  4s 1948  J  -  J 

Second  4s 1948 1 J  -  J 

Allan  &  Yad  1st  gu  g  43. 1949!  A  -  O 
Col  &  Greenv  1st  g  63-.1916'j  -  J 
E  T  Va&  Ga  div  g  5a.- 1930  J  -  J 

Cons  1st  gold  53 1956  M- N 


1,021,000 

559,000 

845,000 

5,000 

3,000 

23,000 


100 


98 
102K 


Bid. 


Ask. 


100 


95 
115 

102 
108 


103M 


86 
80 


10,000 


E  Ten  reorg  lien  g  5s 1938 

Georgia  Midland  1st  33.1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  Ist  g  63...  1925 
Mob  &  Birm  pr  lien  g  5s.  1945 

Mortgage  gold  43 1945 

R  &  Danv  Deb  5s  stpd  1927 
Rich  &  Meek  1st  g  48.  .  - 1 948 

SoCar&Ga  Ist  g  5s 1919 

Va  Mid— Series  C,  0s-..19ir, 

Series  E,  5s 1920 

Series  F,  5s 1931 

Virginia  Mid,  gen  53..1936 

Va  &  S  W  ist  gu  5s 2003 

First  cons  50-year  53.1958 
Spokane  Internal  1st  g  5s.  1955 

Ter  Assn  of  St  L  1st  g  4  J^s  1939 
First  cons  g  5s  1894-1944 

Gen  ref  a  f  gold  4s 1953 

St  L  M  Br  Ter  gu  g  53.-1930 

Texas  &  Pacific  1st  g  5s.. 2000 

Seconil  g  Income  5a 2,000 

La  Div  B  L  1st  g  5a 1931 

W  M  W  &  N  W  1st  gu  5a  1930 

'"'xl  ^  Ohio  Cent— 1st  g  53. 1935 
•st'^sitern  Div  Isl  g  5s.-- 1935 

vietiml  gold  5s 1935 

sa.*  d  A  M  lat  gu  g  48 1990 

r5econd  20-year  58 1927 

ToV  Peor  &  W  Ist  gold  48.-1917 

T«/  II  L  &  W— Pr  1  g  3^8- 1925 

^Ifly-year  gold  49 1950 

Coll  lru3l  43  g  Ser  A 1917 

0<*«r  H  A  B  lat  g  43.  .July  1946 
later  &  Del  lat  con  g  5a.  1928 
First  refund  g  43 1952 

Union  Pac  RR  &  Id  gr  g  48- 1947 

Registered 1947 

20-year  conv  49 1927 

First  &  refund  4s-.June  2008 
Ore  RR  &  Nav  con  g  48. 1946 

Ore  Sh  Line  lat  g  63 1922 

First  consol  gold  58..1946 
Guar  refund  gold  43.-1929 

Utah  &  Nor  gold  5s 1926 

lat  extended  48 1933 

Vandalia  consol  g  48 1955  F  -  A 
Consol  4s,  Series  B-.1957|M-N 
Vera  Cruz  it  P  1st  gug  4Hal934'j  -  Ji 
Virginian  1st  5s  series  A..1962:M-Nj 

Wabash  1st  gold  5a 1939  M-N 
Second  gold  5s 1939JF-A 

Debenture  Series  B  63..  1939 ! J  -  J 
Ist  lien  equip  a  f  g  5s-..1921|M-  S 
Isl  lien  50-yr  g  term  4s.  1954  J  -  J 
l8l  refund  &  ext  gold  4s.  1950  J  -  J 
Cent  Tr  Co  ctfs  deposit. - 

do       stamped 

Equitable  Tr  Co  ctfs  dep.. 

do       stamped 

Equit  Tr  ctfs  full  paid 

Do         part  paid 

Equit  Tr  stamped  ctfa  full  pd 

Do         do  part  paid 

Del  &  Ch  Ex  1st  g  5s. ..1941 
Dea  Moines  Dlv  Istg  is.  1939' J  -  J 
Omaha  Dlv  Isl  g  3i'^a.-194llA  -  O 
Tol  &  Chic  Dlv  lslg4a-194l|M-  S 
Wabash-Pltts  Ter  1st  g  4s_1954  J  -D 
Cent  Tr  &  Old  Col  Tr  ctfs.-. 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Clfa. 

Second  gold  43 1954 

Trust  Co  ctfs  of  deposit 

Wash  Term  ist  gu  35^8. -.1945  F  -  A 

Ist  guar  40  year  43 1945  F  -  A 

West  Maryland  Isl  g  4S---1952  A  -  O 
West  N  Y  &  Pa  isl  g  58-- -1937  J  -  J 

General  gold  48 1943  A  -  O 

Wheel  &  LErie— lstg5s--1926  A-O 

Wheeling  Dlv  1st  g  59.  .1928  .J  -  J 

Exten  A  imp  gold  5s..- 1930  F-A 

Wh  &  L  E  RR  isl  con  g  48.  1949  M-  S 

30-yr  equip  s  f  g  5s 1922  J  -  J 

WlnstonSalem  S  B  lal  48.1960  J  -  J 

Wlacon  Cent  Isl  gen  g  43.-1949  J  -  J 

Sun  A  Dill  dlv  A  ter  19148.1936  M-N 


M-  S 
A-O 
J  -  J 
J  -  J 
J  -  J 
T  -  J 
A-O 

m-n: 

M-N 
M-  S 
M-S 
M-  S 
M-N 
J  -  J 
A-O 
J  -  J 
A-O 
F-A 
J  -  J 
A-O 
J  -D 
Mch 
J  -  J 
F-A 
J  -  J 
A-O 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
F-A 
J  -D 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -D 
F-A 
J  -  J 
J  -D 
J  -  J 
J  -  J 


48,000 
7,000 


3,000 


9,000 
2,000 


2,000 


1,000 

3,000 

4,000 

4,000; 

10,000, 

s2,000 

24,000 

3,000 


19,000 
5,000 


1,000 
11,000' 
12,000 
47,000 


91 

82 
97 
83         85 
98%  Sale 
64  >i  Sale 
73         79 


82  J^  Sale 

82»^  Sale 

1005^  Sale 

851^  Sale 


85 


Sale 
85 
1001^  102 


Oct.  30. 


Lowest. 


Highest. 


Bid. 


Ask. 


85}^  Sale 

87  Sale 
105  Ji  Sale 

88  Sale 


100 
101 


99  J^ 

99 
102M 

93}^ 

108       111 
100       103 


87M 
84 
102Ji 


86 


Sale  Prices. 


82^  Oct.  1 

82 H  Oct.  1 

lOOM  Oct.  6 

s85M  Oct.  5 


106 


104 
100 
106  J^ 

86 

79 


8i»A 


102 


9SVs 
83 


1011^ 
103}^ 


lOOH  102^ 


101 


Sale 


84}^  Sale 


975 
66 
62 
98 


Sale 
Sale 


99 
80 
lOOJ^  103}^ 

98 

93 

81 

74H 

72H 


99  M 
98}^ 

104 
93^ 

109  H 

103 


lOOM 
100  J^ 


111 


106 


lOlM 

106H 

91       

82  ^g  Sale 


875^  Sale 
lOlJ^  Sale 


85      Oct. 

85      Oct. 

100)^  Oct. 


94      Oct.    13 


Sale  Prices, 


85 H  Oct. 

87^  Oct. 

106M  Oct. 

88 H  Oct. 


30 
29  i 
30 
25 


88 

85 

102 


Oct. 
Oct. 
Oct. 


94      Oct.   13 


105      Oct. 
99 K  Oct. 


78Ji  Oct.      1 


102 

103 

97 


70x4 
67H 
99 

821^ 
100  Ji 


Sale 


100 
84 


99 


80 

741^ 

73^ 


82 


82 


105 


103 

103^  108M 

99     I   97 M 
60     !   57H 
106  Ji  106 


1033^ 


99  M 
60 


79  K 


98 

85 


lOOM 

90 


96 
lOOJ^ 

82 
100 

94}^ 


102 
87 

102 
96 
40 


933^ 


74  Ji 


95 

78- 
78 
46 
39 


102 


95      Sale 


352,000 
15,000 

590.000  '  88  J^  Sale 

445.0001  88         89 
70,0001   90^  Sale 
10,000|107>4  llOJ^ 


lOOJ/g  lOOJi 
lOOM 


67 


102^ 
101  Jg 
102 

82 


93M 

100  J4 

79  Ji 


84  Ji 

98 

95 


92 
30 


80  J^ 

98  Ji 


101 


34  Ji 

90 

95 

103  Ji 


64 
73 

49 


98  J^ 

85 

90 

65 

75 

51 


100  Ji 


93Ji  Sale 


11 

327 


000 
000, 


2,000 


148,000, 
167,000 
159,0001 


J  -  J 


J  -D 


1,0001 

1 

85,000 

04,000: 

50,000; 

1,354,000| 

1,184,000 

1,570,000 

485,000 

753,000 

221,000 


56,000 
375,000j 

61,000 
474,000 


6,000 


125,000 
4,000 
9,000 
4,000 


36,000 


2,000 

111,000 

30,000 


103 

87  Ji 
100 


105 
89 


99 


87       

87       

97 

95  J^  Sale 
97        97  J^ 
87         89  Ji 


88 


65 
34 


Sale 


29 


31 
Sale 


65 

8 
7 


Sale 


90 

54 

lOlJi 
77  Ji 


Sale 


90 
85 
65 


80 
100 
95Ji 


66 


83  Ji 


85 
84 


91  Sale 
85}-i  Sale 
88      Sale 

108      

102%  Sale 
88 3i    89 
99 
93Ji 

85       

85       

90 

93 J  2  Sale 

102  Ji  Sale 


103  Ji 
99 


903 


91 


65 

18 


89  Ji 


20 
20 

15  Sale 
17J^  Sale 
15      Sale 


101 


58 
66  Ji 


70 


2ys 

H      1 
Ji  Sale 

Ji        h 


70Ji 
lOlM 


70  Ji 


74  JI 

96 

94 


55 


62 


82 
"82ji  Sale 
83      


lOOJi 

looM 

lOlM 
102 
102  Ji 
102 

84  J^ 

85 

96 
1013^ 

81J^ 

99 

94 

30 


102  Ji 


88  Ji 
97 
102% 


101 
98 


83  Ji 
91 
63 
80 


96 

34 

89  J^ 

95 
102 
101 

98Ji 


84 J^  Oct. 
97 Ji  Oct. 


66 

68 

s98Ji 

82 


Oct. 
Oct. 
Oct. 
Oct. 


98      Oct.    21 


102J 
97  J 


Oct. 
Oct. 


105      Oct. 
lOOJi  Oct. 


29 
14 


82»i  Oct.   27 


■/s  Oct. 
"    Oct. 


87J^ 

loi; 

70 Ji  Oct. 
68  Oct. 
98 Ji  Oct. 
83      Oct. 


Lowest. 


Sale  Prices. 


Highest, 


Sale  Prices, 


79 Ji  Aug.  26  86  Ji  Jan.  22 
79Ji  Sept.  11  87Ji  Oct.  29 
95 Ji  Feb.  23  106 Ji  Oct.  30 
83^  Aug.  30i  90  Jan.  22 
86  Ji  Mar.  20!  86 Ji  Mar.  20 
84Ji  Sept.  13  89  Feb.  25 
82Jg  Sept.  211  87  Feb.  5 
100      Sept.  131 102 Ji  Feb.  27 


100      July 
99  Ji  June 

102Ji  Sept. 
93      Jan. 


12  103  Jan.  29 
18  99Ji  June  18 
10  107      April  20 


12 


100      Mar.    6 


104Ji  July     9 


105      Oct.  29 
99 Ji  Feb.  24 


77 Ji  Feb.  24 


99      Oct.   21 


104 
98  J 


Oct. 
i  Oct. 


105      Oct.     5|l06Ji  Oct.    13 


lOOJg  Oct.    29 


101      Oct. 


102 Ji  Oct.    11 


84  Ji  Oct. 

88      Oct. 

96 Ji  Oct. 
100 J4  Oct. 

79 Ji  Oct. 
sQSVs  Oct. 

91 J^  Oct. 

31      Oct. 


95 
64 

82 


54  Ji  Sale 


100 


91 
101 


95  Ji  Sale 


101 
100 


Oct. 
Oct. 


23 
29 


94  Oct. 
63  Oct. 
74  Ji  Oct. 
50      Oct. 


93 

87  Ji 

92  Ji 
108 
103 

91Ji 

99 

93J^ 


Sale 
Sale 

Sale 


Sale 


93Ji  Oct. 
s92       Oct. 

91      Oct. 

85  Jg  Oct. 

87 Ji  Oct. 
108  Oct. 
100 Ji  Oct. 

88 Ji  Oct. 


99 


88Ji 

95  Ji     96 

102  Ji  Sale 
95  Ji  Sale 


90 
65 


106  Ji  Sale 

47Ji  Sale 

104      Sale 

44  J^  Sale 

101       

74 
61 

70       

3J^       4Ji 
23i  Sale 
2  3-^  Sale 


70 


2Ji 


81  1^ 
913'o 
72 '4 
102Ji 
76Ji 
96 
92  3-2 
90  J2' 
67 


2X2 

Ji 

82  Ji 


Sale 


100 
94 
93 


82 

84  Ji 
83 


85 

87 


93  Jg  Oct.    26 


93 Ji  Oct. 

100 Ji  Oct. 

90 Ji  Oct. 


83Ji  Mar. 
96J^  Sept. 
58  Ji  July 
68      Oct. 


95 Ji  Jan.   28 


102Ji  AprU    8 
i54Ji'jufy"'9 


105      Oct.   29 
101  Ji  Jan.   26 


82 Ji  Oct.    27 


s98Ji  Oct.      6' 100      June 


89      Jan. 

101  Ji  Oct. 

70Ji  Oct. 

76      Feb. 


80 Ji  Mar.  23 


22 

30 
29 
13 
23 


98  Oct.  21 
93  July  21 
83  Ji  April  23 
75  Ji  Aug.  25 


102Ji  May  24 
lOOJi  Sept 
97 JI  Oct. 


83  Ji  May  28 


99  Oct.  21 
94Ji  Jan.  28 
85  Ji  Jan.  12 
75  Ji  Aug.  25 


102Ji  May  7 
18  104  Ji  April  13 
181    99      June  12 


105 


Sept.  28;  107   June 
i05Ji  July 

May  21 


8 


102 


101   Oct.  15 


101   Oct. 


102Ji  Oct.  11 


84  Ji  Oct. 

88   Oct. 

96Ji  Oct. 
101  Ji  Oct. 

82  Ji  Oct. 
s98Ji  Oct. 

953^  Oct. 

33   Oct. 


6 
22 

281 
21 
22i 
11' 
29 
13 


1013^  Oct. 
100   Oct. 


94  Oct. 
64  Oct. 
80  Oct. 
55 Ji  Oct. 


96   Oct. 

94  Ji  Oct. 

93  Ji  Oct. 

87 Ji  Oct. 

92 Ji  Oct. 
108 Ji  Oct. 
103Ji  Oct. 

91Ji  Oct. 


100  Jan. 
lOOJi  Mar. 

101  Oct. 


102   Jan.  26 

100  Mar.  5 
81  Sept.  29 
88  Oct.  22 
93  Ji  Sept. 

100 J^  Oct. 
79Ji  Oct. 

s98Ji  Oct. 
91J<  Oct. 
29      May 


99  Ji  June  29 
100      Oct.  29 


86  Mar.  5 
92  July  27 
62  Ji  June  8 
72 Ji  Aug.  11 
42Ji  Jan.    16 


93Jg  Oct.    26 


1  96Ji  Oct.    26 

2  103 Jg  Oct.    30 
4    97      Oct.    19 


89 Ji  Oct.    23 


14 Ji  Oct. 
14  Ji  Oct. 
14J^  Oct. 
14 Jg  Oct. 
12J^  Oct. 
93 J4  Oct. 
32 Ji  Oct. 
91  Oct. 
31Ji  Oct. 


5 

5 

6 

5 

5 

21 

21 

22 

19 


IJi  Oct. 

1       Oct. 

1      Oct. 

Ji  Oct. 


81      Oct.   19 


70 Ji  Oct. 

102      Oct. 

74 J^  Oct. 

96      Oct. 


89 Ji  Oct.    23 


22 

22 

•15 

22  Jg 

20  Ji 
106  Ji 

47  5  g 
104  Ji 

45  Ji 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.  30 
Oct.  30 
Oct.  29 
Oct.   29 


4Ji  Oct. 
2Ji  Oct. 
2Ji  Oct. 
2Ji  Oct. 


82 Ji  Oct.   22 


55      Oct.     5 


82  Oct. 
82  Oct. 
82  J^  Oct. 


72J^  Oct. 

102      Oct. 

77      Oct. 

96      Oct. 


63      Oct.   27 


82  Oct. 
84 Ji  Oct. 

83  Oct. 


82  H  Mar.  19 
98Ji  May  24 
74  Mar.  2: 
92  Ji  Aug. 

s92  Oct. 
88  July 
84  Jg  Sept 
87      Sept 

107Ji  Jan. 

100 Ji  Oct. 


105Ji  July    19 


102Ji  Mar.  25 


101  April  21 
lOOJi  Mar.  2 
101      Oct.     7 


103Ji  April  28 

101  Mar.  29 
84Ji  Oct. 
88      Oct. 
99 Ji  Mar. 

102  Jan. 
84      June 

100      Mar. 
96      Jan. 
36  Ji  May 


6 
22 
27 
19 
17 
11 
13 

4 


103 
100 


Feb. 
Oct. 


0 
29 


86  J^  Feb. 
96  Feb. 
68  Jan. 
80  Oct. 
55 Ji  Oct. 


15 
1 
10 
25 
21 


82  Ji  Mar.  19 
101      Jan.    13 
74       Mar.  25 
97  Ji  Jan.    23 
95  J^  May  24 
93 Ji  Oct.   30 
92Ji  May     4 
92Ji  Oct.    30 
18|l09J^  April  30 
61 106       May  20 
87 Ji  June  28!   91  Ji  Jan.  28 
102      Sept.  23il03Ji  June  23 
93JI  Oct.    26    93Ji  Oct.   26 


86  Sept.  30 
42  Ji  Aug.  20 
92  Sept.  3 
97  Jan.  8 
86      Jan.    16 


89  Ji  Mar. 
65  Aug. 
12  Sept. 
12Ji  Sept. 

11  Sept. 

12  Sept. 
10  Sept. 
93Ji  Oct. 
32 Ji  Oct. 
91  Oct. 
31J^  Oct. 
99      April 


86  Sept. 
42  Ji  Aug. 
99>|  Jan. 
103Ji  Oct. 
97      Oct. 


30 
20 
30 
30 
19 


1 

16 

i 
9! 
21 
21 


89 Ji  Mar.  1 
65  Aug.  16 
34  Jan.  2 
27  May  11 
27  April  30 
24  Ji  Mar.  31 
30  Jan. 
106 Ji  Oct. 
47 Jg  Oct. 


22  104Ji  Oct. 


55 

66 

1 


April  26 
Feb.  24 
Aug.  30 

Ji  Aug.  27 

Jg  Aug. 

Ji  Aug. 


Ji  June 

Ji  July 

80  Ji  June 

91  Ji  Aug. 

54      Jan, 


45 Ji  Oct. 
100      Feb. 


2 
30 
30 
29 
20 

8 


60Ji  Feb.   15 

72Ji  Feb.  16 

8Ji  Jan.    21 

9Ji  April  30 

8Ji  May     1 

8      Mar.  31 

IJi  June  14 

Jg  Mar.  12 

82%  Oct.   22 

9 IJi  Aug.  14 

72 J^  Oct.   20 


100  Ji  May  20  102Ji  Jan.    19 
74Ji  Sept.  10    78Ji  Jan.    28 


96      Oct.   25 


92 
49 


April  20 
July     1 


82  Oct.  11 
81  July  29 
82J^2  Oct.   20 


100      Mar.  18 


92 
66 


April  20 
Mar.    3 


84  April  23 
87      Jan     22 

85  54  April  26 


Nov..   i»J5.| 


BONDS-STOCK  EXCHANGE  RECORD 


29t 


BONDS 


N     Y     STOCK     EXCHANQE 


Street  Rail\«ay  Bonds 

Brooklyn  Rap  Traas  g  53- .  1945  A  - 

Ist  refund  conv  g  43 2002  J  - 

6-year  secured  notes  5S-1918J  - 
Bklyn  City  1st  con  58  '16-'41  J  - 
BklynQCo&Sgug53'16-'41  M- 
Bklyn  Q  Co  &  S  Ist  53,.  1941  J  - 
Bklyn  Un  El  1st  g  4-5S-.1950  F  - 
Stamped   guaranteed.  1950  F - 

Kings  Co  El  1st  g  4s 1949  F  - 

Stamped   guaranteed.  1949  F  - 
Nassau  Elec  guar  gold  43  1951  J  - 

Chicago  Rys— 1st  53 1927  F - 

Conn  Ry  &  Lt— 1st  g  43^3.1951  J  - 

Stamped  guar  4!^s 1951  J  - 

Det  United  1st  cons  g  4  J^s.  1932  J  - 
Ft  Smith  Lt  &  Tr  1st  g  5s.  1936  M- 
Grand  Rap  Ry  1st  gold  53.1916  J  - 
Havana  Elec  Ry  cons  g  5s.  1952  F  - 
Hudson  &  Manhat  ser  A  53  1957  F  - 

Adjust  income  5s 1957 

N  Y  &  Jersey  1st  53 1932  F  - 

Inter-Metrop  coll  4J^s 1956  A  - 

Interboro  R  T  1st  &  ref  53. 1966  J  - 
Manhat  Ry  (N  Y)  con  g  43  1990  A  - 

Stamped  tax  exempt A- 

Manlla  Elec  ist  &  coll  53..  1953  M- 

Met  St— B'y  &  7th  Av  53..  1943  J  - 

Col  &  9th  Av  Ist  gu  g  53. 1993  M- 

Lex  Av  &  P  F  1st  gu  g  53  1993  M- 

Met  W  S  Elev  Chic  1st  43.1938  F  - 

Mil  El  Ry  &  L  cons  5s 1926  F  - 

Refunding  <1-  ext  4HS.--1931  J  - 
Minn  St  Ry  Ist  con  g  53. ..1919  J  - 
Mont  Tram  1st  &  ref  A  53.1941  J  - 
N  Orl  Ry  &  Lt  gen  4, 43...  1935  J  - 
New  York  Rys  1st  &  ref  43  1942  J  - 

Adjustm't  income  5s 1942  A- 

N  Y  State  Rys  1st  cons  4^3  '62  M- 
Portland  Ry  1st  &  ref  5s.  .1930  M- 
Port  Ry  L  &  P  conv  53...  1942  F  - 
St  Jo  Ry  Lt  H  &  P  1st  g  5s.  1937  M- 
St  Paul  C  Cable  cons  g  53. -1937  J  - 

Third  Ave  Ist  ref  4s 1960  J  - 

Adjustment  income  53..1960  A  - 
Third  Ave  RR  1st  gold  5s. -1937  J  - 
Trl-City  Ry  &  Lt  1st  3  I  5s.  1923  A  - 
Undergr'd  of  London  41^8.1938  J  - 

Income  6s 1948  J  - 

Un  Rys  Inv— 59  Pitts  lss.-1926  M- 
United  Rys  St  L  Ist  g  43.-1934  J  - 
St  Louis  Tran  gu  imp  5s- 1924!  A  - 
United  RRa  San  Fr  s  f  4s..  19271 A - 
Virginia  Ry  &  Pow  1st  5s.  1934! J  - 

Gas  &  Electric  Lighi  Cos     I 
Bklyn  Un  Gas  Co  1st  eg  5s  1945; M- 
Consolidated  Gas  conv  63.1920'q  - 
Detroit  City  Gas  Co  g  53. -1 923; J 


Int. 
Per- 
iod. 


10,000 
4,000 
5,000 


12,000 
1,000 

31,000 
4,000 
9,000 


55,000 

79,000 

2,000 

2,000, 

88,000, 


1,000, 


43,000 

i,ooo: 
8,ooo; 


22,000 

"4',o5o, 


Detroit  Edison  Co  1st  5s--1933  J 
Eq  Ga3  L  Co  N  Y  con  g  53. 1932  M  - 
Gas  &  El  Co  of  Bergen  Co  5s  '49  J  - 
Hudson  Co  Gas  1st  g  53.  .-1940  M- 
KlngsCo  E  L  *  Pg  53 1937  A - 

Purchase  money  63 1997  A- 

Convertible  deb  6s 1922  M- 

Convertible  deb  6s 1925  M - 

Ed  El  111  Bkn  1st  con  g  43.1939  J  - 
Lac  Gas  L  1st  g  5s. ..May  1919  Q- 

Refund  &  ext  1st  g  5s. -.1934  A- 
MllwaukeeGas  Lt  1st  43..  1927  M- 
Newark  Cons  Gas  cons  5s  g  1948  J  - 
N  Y  Gas  El  Lt  H  A  P  53.-1948  J  - 

Purch  money  coll  tr  g  4s.  1949  F  - 

Ed  El  111  1st  cons  g  5s- . .  1995  J  - 
N  Y  &  Q  El  L  &  P  1st  c  g  5s  1930  F  - 
Pacific  G  &  Elec— Cal  G  &  E 

Corp  unifying  &  ref  as  . .  1937  M- 
Pactfic  Pow  it  Lt  lat  *  ref  5s  '30  F  - 
Paterson  &  Passaic  G&E5sl949  M- 
People's  Gas  &  C — 1st  G8.-1943  A  - 

Refunding  gold  Ss 1 947  M- 

Ch  Gas  LAC  Ist  gu  g  58  1937  J  - 

Cousum  Gas  Ch  1st  gu  g  53' 36  J  - 

Ind  Nat  Gas  &  Oil  ref  5s.  1936  M- 

Mut  Fuel  Gas  1st  gu  g  5s  1947  M- 
Phlla  Co  conv  deb  53 1919  F  - 

Conv  deben  5s  g 1922  M- 

Stand  Gas  &  El  conv  a  f  68. 1926  J  - 
Syracuse  Ltg  Co  Ist  g  5S-.1951  J  - 
Syracuse  Lt  &  Pow  a  f  5s-.1954  J  - 
Union  El  L  &  P  1st  g  53.-1932  M- 

Refund  5s 1933  M- 

Utlca  Elec  L  <t  P  1st  3  f  53  g  1950  J  - 
Utlca  G  A  El  ref  A  ext  St . .  1957  J  - 
Westchester  Light  gold  Us.  1950  J  - 

Mis<:ellaneou«  Bonds 
Adams  Express  coll  tr  g  4s.  1948  M- 
Alaska  Gold  M  deb  6s  A  1925  M- 
Armour  &  Co  1st  real  est  4^8' 39  J  - 
Bush  Terminal  1st  43 1952  A- 

Consol   5s -1955  J  - 

Buildings  5s  gu  tax  ex. -1960  a  - 

Chile  Copper  conv.  7s 1923  M- 

Comstock  Tunnel  inc  4s.. .1929  M- 
Granby  Cou  M  S  A  P  1st  6s-  1928  IVI  - 
Inspiration  Con  Cop  Ist  6s.  1922  M  - 

5-year  conv  deb  6s 19 19  J  - 

Inter  Mer  Marine  col  tr  4)^8  '22  A  - 

Certificates  of  deposit 

lut  Navigation  1st  s  f  .5s..  1929  F  - 
Montana  Power  IstAref  a  f  5s  A  J  - 
Mortgage  Bond  43  ser  2 1966  A  - 

10-20-yr  5s,  ser  3... 1932  J  - 

Morris  A  Co  1st  s  f  4  3^8.-19.39  J  - 
N  Y  Dock  50-year  gold  4s.  1951  F  - 
Niagara  F  Power  1st  5s_..1932  J  - 
NlagLockAOntPowlst53.1954  M- 
Ontario  Pow  N  F  1st  53.. -1943  F  - 
Ontario  Transmission  53.-1945  M- 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A  - 
Ray  Cons  Cop  1st  conv  as.  1921  J  - 
Sierra  ASF  Power  1st  53.1949  F  - 
Tennessee  Copp  lat  conv  6s  '25  M- 
Wa.sh  Water  P  1st  30-yr  5s  1939  J  - 

Telegraph  and  Telt  phone 
Am  Tel  A  Tel  coll  trust  4s.  1929  J  -  J     416,000 

Convertible  48 1936'M-  S       46,000 

20-year  convert  4^3...  1933  M  -  S  2,066,000 
Cent  nist  Tel  l.st  30-yr  5s.  1943  J  -  D 
Commercial  Cable  1st  g  43,  2.397  Q  -  J 


A 
O 
J 
O 
O 
S 
D 
S 
S 
A 
A 
J 
J 
J 
J 
J 
O 
N 
N 
A 
N 
J 

-  J 
-O 

-  J 

-o 

-  J 

-  J 

-N 

-  J 
-O 

-o 

-  J 

-N 
-F 

-  J 

-  J 

-  S 
-D 
-N 

O 
-0 

-  s 

-  s 

-  J 

-  F 
-O 
-N 
-D 
-D 
-A 

-  J 
-A 

■N 
■A 

■  S 
■0 

■  s 

■  J 

D 

-N 
■N 
■A 
■N 
•D 
•D 

■  J 

■  S 
■N 

■  J 

•  J 
D 

■  S 

•  s 

-D 
■0 

■  J 
■0 

•N 
■N 
■N 

-  S 
J 

■0 

■A 

•  J 
O 

•  J 
J 

■A 

■  J 
■N 
-A 
-N 

O 
J 

■  A 
•N 

J 


Sales  »n 

October 
(par  val.) 


15,000 

360',  060 
11,000, 


46,000 
12,000 

'¥,506! 

9,000 

46,000 

'18,000 


138,000 
603,000' 


1,098,000! 

593,000| 

58,000, 

40,000 


18,000 
19,000 


2,000 


142,000 
1,017,000, 


1,000; 


Price  about 
Jan.  2 
1915. 


PRICES  IN  OCTOBER. 


RANGE   SINCE   JAN:  1. 


Oct.  1. 


Oct.  30. 


Lowest. 


Highest.        \ 


Bid.        Ask. [Bid.        Ask.  Bid.        Ask.\    Sale  Prices.    I     Sale  Prices. 


100 
85}^ 
98Vs 
99  H 
90 
96 
99 


101}^ 

86 
Sale 


81M 
81>i 
72 

95M 
92 
92H 
65  >^ 
85 
99  H 


100 
9934 


78^ 


94}^ 
66 


74 
263^ 


74 
97 


88  M 


91 
76 

26^ 
101 
Sale 
Sale 

89  Va 

89 


95 


lOOJi  -„ 
93M 

99^ 

93         983^ 

85 

70         713^ 
51 H  Sale 
84        88  3i 
98M  100 
90       -.- 
9634  -- 


154,000 

810,000 

1,000 

24,000 


11,000 


507,000 
1,000 

11,000 
1,110,000 


16,000 


79  ?<  Sale 
755^  Sale 
10434  109 
94        963^ 

94 

87 


70 

87 

53  55 

89  3€  90 

1021^  104 
109H  Sale 
98       103 
I00}i  102J4 


52,000 

30,000 

87,000 

233,000 

4,000 


2,000 
3,822,000 


127,000 
1,637,000 
509,000 
290,000 
1,951,000 
102,000 
103,000 


8,000 


10,000 
3,000 


105,000 
742,000 


30,000 


97       

100^ 

10134 

109       

113       

1103^  -.... 

86         87 

100  lOOM 
96%  100 
89?^     903^ 

100^ 

101  lOlM 
83  3€     85 

101}^ 

97       


92 


94 

8SH 


1003^  102 

82M 

100  3i  Sale 
95 


98  J^    99 


833^ 

84?i 

77 

943^  9434 


102^  Sale 

82 

1603^  Sale 

10034 

95 


933i  -.-- 
72         74Ji 


99?i 

90 

7134  Sale 
26        263i 


743^  Sale 
9614  Sale 
87  ]4  Sale 
SQVs  Sale 
.-..-     95 

9734 

lOOM 

99 


99M  1003^ 

100 

80         81 34 

80       

74  77 
95  Sale 
9534     97 


7434  Sale 


100       

90 

74  M  Sale 
2834  Sale 


76  34  Sale 
97      Sale 
89        90 
89  M    91 
95 
'98]i  1003< 
99         99 1/4 
99Ji     99M 


94 

9934 

90      Sale 

80 

69  70 
49  Sale 
80  84 
9334 


91 

993^  100  !4 
89         9134 

78 

70  Sale 
5114  Sale 
80  83 
97      

80 


8 134  Sale 

76?^  Sale 

10434  10634 

95  M     96 
94 

88 


73 


83  3^     8434 
79  3i  Sale 

106  i-g  107 
96^     9734 

94 


61       65 

60      60 

47 M  Sale       43  45 
8734    86  8734 

10334 lOZH 

11734  Sale    111934  Sale 
100  Ji  102     1 100      103 
102       1023^  102  3/^  10234 
10034 10034  10434 


10034  102M 

102      

113       115 


122 


120 

87       

10034  101 

9934  Sale 

90      

103?^ 

102  34  Sale 

8 134  Sale 

107      

10034  101 

93J^     9434 

"99>4  ""- 


110       .-. 
9934  10034  10034  10034 

100     loiM 

100      


99       

95         97 
95         97 

85       

97M 


9734 


96 

10034  102M 

70         75 
"91  >|  Safe" 


86 
83 


88 
8534 


96  99 

97  H  Sale 
95  Sale 
30         31 


88 


60 
8934 


99 


101J4 
'94M 


94 
90 

86^  Sale 
103  H  Sale 
9334 


97 


SRH    87 
90        9534 
96      Sale 
977^ 


96 


100  >4 
97 
89 
90        94 
98       


lOOM 


10134  10254 

7634  78 
135  Sale 
9234  Sale 
87  88 
86  90 
8334  8434 
122      Sale 


104  105 
176  Sale 
176  Sale 
78)4  Sale 
77  M  Sale 
69  Sale 
9154  Sale 


93  J^ 
8734 
7234 
100 
88 


S7H 
125 


90 

75 
101J4 

90 

93  J4 

9034 
Sale 
Sale 

88 


88 14     88  3^ 
9534  100 
103  34  Sale 


101?4  102?4 


113      

124       

12134  125 
sen 

10034  101 

100       

91 14  Sale 

1033^ 

10334  10334 

8334  84 

107  

9934  100>4 

96H 


99  }4 
114 

lOOM 
10134 
101 


10134  Oct.     i  10214  Oct.    21 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prxces. 


99 H  Oct. 
10034  Oct. 


8  100  3^  Oct. 
7  lOOM  Oct. 


99 
99 


Oct. 
Oct. 


13  100 

4!   993 


Oct. 
i  Oct. 


80  Oct. 
76  Oct. 
9434  Oct. 


18!   8034  Oct. 
271    77       Oct. 


19,   9534  Oct.    30 


7234  Oct.      8 


71      Oct. 
2434  Oct. 


7434  Oct. 
96?^  Oct. 
87  34  Oct. 
86 Jl  Oct. 


7434  Oct.   22 


76      Oct. 
29      Oct. 


23 
26 


6    763i  Oct. 

14  S97V8  Oct. 

1    90      Oct. 

1    90      Oct. 


14 

28 
22 
23 


98  34  Oct. 
9834  Oct. 


22!   99       Oct. 
21    9934  Oct. 


27 
28 


::::::  :::::: 

90   Oct. 

1 

90   Oct. 

1 

6834  Oct. 
47   Oct. 

6 
15 

70   Oct. 
51M  Oct. 

15 

27 

95   Oct. 

28 

95   Oct. 

28 

lOlJ^'june'io  10134  Jurie'io 
92?^  Feb.   16    92?^  Feb.  16 


80 3€  Oct. 

7634  Oct. 

104  34  Oct. 

9534  Oct. 


5'  84  34  Oct. 
7<  7934  Oct. 
2  104 !4  Oct. 
5    9654  Oct. 


74      Oct.    14 


45 
86 


Oct. 
Oct. 


1033^  Oct. 
117      Oct. 


101 K  Oct.     8 


101  Oct. 
104  Oct. 
113      Oct. 


16 
20 


122      Oct. 

86 3<  Oct. 
10034  Oct. 

9934  Oct. 

9054  Oct. 


10134  Oct. 

81 34  Oct. 
107      Oct. 

99      Oct. 


7 

1 

26 

22 


94H  Oct.    14 


9934  Oct.    25 


101  10054  Oct. 
101 J^  102  Oct. 
10134  101      Oct. 


5 

18 
15 


99^ 
9534 
85 
93 

9834 
80 


10034 


91 

94 
9914 


10234 
10354 


99 


7834    8034 
126      Sale 

92      Sale 

87        8734 
90 

85      Sale 
138^  Sale 


10534  10634 
184  34  Sale 
184  185 
8334  Sale 
83  Sale 
75  80 
913i     91J4 


9334 


90 

75 


7234 
101 
9234 
92 

8834  Sale 
131       1.34 
88 
12634  123)4 


93 

90  34 


90  H  Sale 

0734     99 

I03J^  Sale 

100       100 '4 


95      Oct.    13 


92      Oct. 


10154  Oct.     9 


77      Oct. 

126      Oct. 

915^  Oct. 

87      Oct. 


5 

29 

6 

6 


84 J4  Oct. 
119      Oct. 


10334  Oct. 
168  Oct. 
16734  Oct. 

7634  Oct. 

76      Oct. 

69      Oct. 

91      Oct. 


19 
4 
4 

15 
6 
1 

16 


28 

19 

2 

29 


75      Oct.    11 


50 
86 


Oct. 
Oct. 


10354  Oct. 
12034  Oct. 


5 

16 
11 


10234  Oct.   27 


'/2   Oct. 

Oct. 


1013^ 

104 

115      Oct. 


16 
22 


124      Oct. 

863^  Oct. 
10134  Oct. 
100      Oct. 

9134  Oct. 


25 
6 
4, 
5 

30 


10334  Oct. 

83 14  Oct. 

107  34  Oct. 

100 54  Oct. 

9554  Oct. 

'9934'0'ct" 


29 
28 
14 


25 


lOOJI  Oct. 
102  Oct. 
10134  Oct. 


13 


10034  Sept.  28  10354  May  3 
7954  June  171  8534  Jan.  12 
9854  Jan.     2  101      Sept.  24 

10034  Jan.     7  102      Sept.  11 


98 J4  Sept.  28  10134  Feb.  17 
98  Sept.  23  10054  Mar.  4 
79  Sept.  li  8334  April  23 
79  Sept.  2  8234  Jan.  27 
73  May  27|  78  Jan.  29 
9254  July   29    9734  Jan.   26 


65 5i  Jan.     4 


79      Mar.  22 


70      July   30    79  J4  Jan.   22 
2434  July   30    2934  Jan.   29 


7314  Jan.     6  7934  April  29 

9634  Sept.    1  9854  May     4 

82      Sept.  14  91      Jan.   28 

85      Aug.  26  9134  May  12 


97)4  July  7  101  Feb.  2 
94  Aug.  12;  99  April  17 
9834  Oct.   2l|  9934  Oct.   28 


90 
78 
68 
47 
84 
95 


Oct.  1 
Feb.  15 
Sept.  11 
Oct.  15 
Mar.  31 
Oct.    28 


9434  Feb.  19 
78  Feb.  18 
73 34  April  30 
5554  Feb.  11 
86  April  21 
09)4  Fpb.   20 


80      Sept.  30    80      Sept.  30 


100  Sept.  21  100  Sept.  21 
78  Aug.  271  84  34  Oct.  28 
75      May  14'   82      Mar.  29 

104  34  Oct.  2  107  April  19 
9454  June     3    9734  Jan.   21 


65      July   20  75      Oct.   11 

60      Sept.  18  6334  May    4 

5954  Mar.    5i  5954  Mar.    5 

40      April  2lj  5554  Jan.    14 

82      Sept.  20  8934  Mar.    2 


103      Jan. 
10954  Jan. 
99)4  Mar. 
101  )4  June 
100)4  May 


101  Oct. 
10254  Jan. 
113      Feb. 


6  104)4  Feb.     2 

2  12034  Oct.    11 

3  101       Aug.  27 

7  103       Feb.    15 
7  10034  May     7 


8  103^4  Feb.  17 
19  104)4  April  15 
24  115      Aug.  12 


115 

8634 
100)4 

97 

90 
103 
101)4 

80 
106)4 

99 


Feb. 

Oct. 

Jan. 

Jan. 

Aug. 

June 

Sept. 

Sept. 

May 

Oct. 


18  124 

6  88 

4  101)4 
4  101 
16    9154 
3  10354 

21  103)4 
23    8554 

7  107)4 

22  101 


Oct.  25 
Mar.  23 
July  13 
Mar.  20 
April  30 
Aug.  13 
Jan.  21 
Jan.  26 
Oct.  14 
July     1 


91      Jan. 

SSI4  Feb. 
9934  Oct. 
10  Jan. 
99  J4  July 


18  101      May 


s96      Oct. 


93)4  Oct.   22 


103)4  Oct.    27| 


80)4  Oct. 

137      Oct. 

92 )i  Oct. 

87      Oct. 


26 

11 

1 

6 


85      Oct. 
138)^  Oct. 


18 
30 


106  Oct. 
190  Oct. 
186      Oct. 

8354  Oct. 

83)i  Oct. 

77       Oct. 

92      Oct. 


28 
7 
13 
30 
30 
27 
23 


7454  Oct.    23    7434  Oct.    23 


90      Oct. 
92)4  Oct. 


90      Oct. 
92)4  Oct. 


S7li  Oct.    13]   8854  Oct.    29 
125      Oct.      1140      Oct.      8 


122      Oct.    29  136      Oct.    20 


88)4  Oct.    11    90)4  Oct.    29 

97)4  Oct.    18    98)4  Oct.    20 

103)4  Oct.      2  1045i  Oct.    13 


6  9554  Oct.  28 
15:  91  Feb.  19 
25'  9954  July     7 

5  115  June  3 
22  101)^  Mar.  31 
18103       Feb.     9 


28    99 J^  April  19  101)4  Oct.   28 


99)4  Aug.    4  100 
95      Feb.   17  s96 


Jan. 
Oct. 


88)4  Jan.   12    95      May    4 


97)4  June  1  101       Feb.     1 

89      Jan.  29i  90      Mar.  22 

96      Jan.  6;  102)4  Mar.  23 

98      Aug.  4|   98      Aug.     4 

101      May  24j  103)4  Oct.  27 


70 
cll8 

90)4 

84 

84)^ 

83 

111 

4 

98 

97 

94  »4 

30)4 

33)4 

36 

8854 


Mar. 

Feb. 

Feb. 

June 

June 

Jan. 

Aug. 

Aug. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 


20    80)4 
27  150 


71  May 
100      June 

89  )4  Mar. 

92)4  Oct. 

9254  June 

86)4  Aug. 
103     Jan. 


122       Oct.    29 


86)4  July  8 
91J4  Feb.  2.1 
96  Jan.  2 
9S?4  Jan.   21 


93 
87 
90 
87 

138)4 

12 
111 
190 
186 

83  54 

83)4 

77 

92)4 


Oct.  26 
April  22 
Jan.  25 
Sept.  16 
Feb.  4 
April  28 
Oct.  30 
June  2 
April  28 
Oct.  7 
Oct.  13 
Oct.  30 
Oct.  30 
Oct.  27 
Feb.  17 


75      April  19 
101      Aug.  19 

91)4  Feb.   17 

95^  Feb. 

90      Jan. 

89)4  Jan. 
140      Oct. 


4 

5 

32 

8 


136      Oct.   a* 


00 "4  Oct.  29 
9S  4  Aug.  1  7 
10434  Oct.    13 

99)4  May     • 


30 


STOCKS -STOCK  EXCHANGE  RECORD. 


[Vol.  101. 


BONDS 

N    Y    STOCK    EXCHANGE 


Telegraph&Telephone  (.Con.) 
CumbTA  T  Ist  &  gen  5S--1937  J  - 
Keystone  Telephone  Ist  68  1935  J  - 

Met  T&  T  istsf  g  5s 1918  M- 

Mlch  State  Telep  1st  20-yr  5s'24  F  - 

N  Y<fe  N  J  Tel  gen  5s 1920  M- 

N  Y  Tel  1st  &  gen  s  f  4^8. 1939  M- 

Pacific  T  &  T  1st  5s 1937  J  - 

South  Bell  Tel  &  T  1st  s  I  5s  '4 IJ  - 
WestUn— Colltrcur5s---1938  J  - 
Fund  &  real  est  4 Ms  g-.1950  M- 
No  W  Tel  gu  fund  4^8  g  1934  J  - 
Manutacturing  &  Industrial 
Am  Ag  Chem  1st  cons  5a.  .1928  A  - 

Convertible  deb  5s 1924  F  - 

Am  Cotton  Oil  4^8- -Nov  1915  Q  - 

Debenture  53 1931  M- 

AmHlde&L  1st  sf  g  68--.1919  M- 
Am  Ice  Securities  deb  g  68.1925  A  - 
Am  Smelters  Securities  6s.  1926  F  - 
American  Thread  1st  48.. .1919  J  - 
Am  Tobacco  40-year  g  6s. .  1944  A  - 

Registered 1944  A  - 

4s 1951  F- 

Registered 1951  F  - 

Am  Writing  Paper  lat  8  f  5sl919  J  - 
Baldwin  Loco  Wks  Ist  s  f  58  '40  M- 


Int. 
Per- 
iod. 


Beth  Steel  Istextsf  5s 1926 

Ist  &  refund  5s  gu  ser  A.  1942 
Central  Leather  20-yr  g  53. 1925 
Consol  Tobacco  50-yr  g  48. 1951 
Corn  Prod  Ref  g  s  f  58 1931 


ist  25-yr  8  f  58.. .1934  M- 


Cuban-Am  Sugar  col  tr  68. 1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powd  4^8. ..1936 
General  Baking  1st  25-yr  6sl936  J 
General  Elec  deb  g  3^8...  1942  F 

Debenture  5s 1952|M 

Illinois  Steel  deben  4 Ha.  .  .  1940  A 

Indiana  Steel  1st  5s 1952  M 

IngersoU-Rand  1st  5s_Dec  1935  J  • 
Internat  Paper  l8l  con  g  63  1918,F 

Cons  conv  s  f  gold  5s 1935  J  • 

Int  Steam  Pump  1st  s  f  5s.  1929  M- 

Certificates  of  deposit 1._ 

Lackaw  Steel  1st  conv  5s. .1923  A  ■ 

1st  cons  5s  Series  A 1950  M 

Llg  &  Myers  Tob  7a 1944  A 


Sales  in      Price  about 
October  Jan.  2 

(par  val.)  1915. 


$ 

14,000 

"5',6o6 

5,000 

603",000 

133,000 

180,000 

27,000 

86,000 


38,000 

54,000 

2,000 

139,000 

36,000 

7,000 

263,000 

6,000 

5,000 


Bid. 
95 
88 

99  M 
96^ 
100 
94  H 

96?i 

"88Ji 
873^ 


Ask. 
Sale 


98 
105 

95}^ 
Sale 
Sale 

95 
Sale 


99H  lOOH 


98^ 

99  7/„ 

90 

94 

100 

lOOM 

80 

103 

104 

120 

"r,565  '96' 


26,000 

m',5oo 

618,000 
453,000 


loOH 

98M 
85^ 
96  J^ 


Sale 
Sale 
Sale 


3,000 

58,000 

93,000 

2,887,000 

250,000 


94 
91 
91M 


92M 
94 

55M 
85  H 


-  S3 


53  1951 

(P)  LorillaVd" Co' Ys'.'.'.'.'.'. 1 1944 

5s  .1951 

Mex'PetroVLtd  conv  63I  1.1921 

Ist  lieu  <^  ref  6s  Series  C.  1921 
Nat  EnamAStpg  1st  20-yr  5s'29 
Nat  Starch  20-year  deb  5s.  1930 

National  Tube  1st  5s 1952 

N  Y  Air  Brake  1st  conv  6s.  1928 
Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  58.1921 

Inter-oceau  P  1st  s  f  5s-- 1931 
Repub  I  &  S  sink  fund  5s-1940 
Standard  >lilling  1st  5s..- 1930 
The  Texas  Co  conv  deb  6s- 1931 
Union  Bag  &  Paper  1st  s  f  5s  '30 
U  S  Realty  &  Imp  deb  g  5s  1924 
U  S  Red  &  Ref  1st  s  f  g  6s- 1931 
U  S  Rubber  10-yr  col  tr  6s.  1918 
U  S  Stee!  Corp  s  f  g  5s  Apr  1963 

Registered Apr  1963 

Va-Car  Chem  1st  15-yr  5s  1923 


Conv  deb  s  f  6s 


F  • 

A 

F  - 

A- 

A- 

J 

J  - 

M 

M 

J  - 

A- 
A- 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
M- 
M- 
J  - 


.Mayl924  A- 


O 

s 
o 

■  AI 

o 

A 
O 

o 

D 
J 

N 
N 

J 
O 
O 
N 
J 
J 
J 
J 
D 
N 
N 
D 
O 
J 
J 


12,000 
255,000 
255,000 
233,000 

'i'5",o6o 

68,000 

5,000 

92,000 

177,000 

,018,000 

97,000 

53,000 

56,000 

144,000 

19,000 

5,000 

11,000 

9"7'',005 
65,000 

2,000 
8,000 

328,000 
54,000 

307,000 


76 
103 

82  K 

98 
100 
100 1^ 

82 

35 


82  ?i 

106M 
84 

lOOM 


lOOM 
84 

38K 


90 

122" 
100 
122 
100 

92 

92 

90 

80 

97H 

91 


91M 

65 
Sale 
Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


Oct.  30. 


Bid.        Ask.  Bid.        Ask. 
9GH    97     I  97M  Sale 


lOOM  lOiM  1013^  10114 


98  J 


99 


100  H 
973^  Sale 
mVs  97 
97  M  Sale 
97M  98 
92         92h 


102 
94  M 
100 

913^ 

103 

82 
1065^ 

93% 
119>^ 


9QH  lOOM 
100>^ 

97  Sale 
98 M  Sale 

98  Sale 

99  M  Sale 
93        94 


Sale  102 
943^    96 

1003^  100 
93     I   95 


103?i 

85 

Sale 


120 


95 


633 


57 

103      

102  Sale 
99  K  Sale 
99  J^  Sale 


963^ 

94K 

looM  101}^ 

68      Sale 
103      Sale 


Sale 
98 


93Ji 


96 


95  96 

90  92 

90M  91 

861^  89 

98>i  99 


Western  Elec  1st  53  Dec  31  1922  J  - 
Westfngh  El  &  M  con  s  f  5s  1931  J 

Trust  Co  certfs  deposit 

Conv  5s  issue  1915 1931  . 

10-yr  coll  trust  notes  53. 1917  A  -  O 
Coal    and    iron    Bonds 

Buff*  Susq  Isf  5s 1932  J  -D 

Deb  58 Jan  1926  M-  S 

Col  Fuel  &  I  Co  gen  s  f  g  58  1943  F  -  A 
Col  Indus  Ist  coll  tr  58  gu.  .  1934  F  -  A 
Consol  Coa:  Md  40-yr  58. .  1950  J  -  D 
Consol  Ind  Coal  M  Ist  5s..  1935  J  -D 
Continental  Coal  1st  s  f  58_  1952  F  -  A 

Jefferson  ^  Clearf  2d  58 1926  J  -  D 

Kan  &  Hock  C&C  Ist  gu  5s  1951  J  -  J 
Lehigh  C  &  Nav  s  f  4}^8A  1954  J  -  J 
Pocahon  Con  Coll  Ist  s  f  58  1957  J  -  J 
St  L  Rky  Mtn  &  Pac  1st  5s  1955  J  -  J 

Trust  Co  certfs  of  deposit 

Tenu  C  I  &  RR  gen  58 1951  J  -  j 

Blrm  Div  1st  cons  63 1917  J  -  J 

Tenn  Div  1st  g  6s-.Jan  1917  A  -O 
Cah  C  M  Co  1st  gu  g  68. 10?'  J  -  D 

Victor  Fuel  1st  s  f  58 1953' J  -  J 

Va  Ir  Coal  A  Coke  1st  g  58. 1949!  M  -  S 


20,000 

1,000 

278,000 

2,376,000 

70,000 

214,000 

562,000 

77,000 

107,000 


74 

20 

1013^  Sale 

100      Sale 

1003^  Sale 

90      Sale 


lOOM  Sale 
90  Ji  Sale 


3,299,000 

11,000    97M 

85  H 


8,000 

14,000 

101,000 


88 


9834 

88 
80 


92  J^ 


99 


84 


88 


813^ 

7,000 100 

2,000  10014  Sale 

2,000  1003i 

80       

84 

82,000    80         90 


7634 

103 
873^ 

10134 

100 

100}^ 
79 
6434 
64  34 
9534 
943^ 

122M 

1013^ 

120 
99^ 

10634 

104 
943^ 
8334 

102 

9731^ 
9034 
94  3-^ 
92 

10334 
763^ 
6634 
26 

102% 

102 

102-'^ 
95 
98K 

101  ?^s 

105K 


Sale 
Sale 
Sale 
Sale 


101 
Sale 

6534 
Sale 
Sale 
Sale 
Sale 
102 
121M 
Sale 
107 
107 

95 

90 

9934 
Sale 

983^ 
9134 

Sale 
923^ 

Sale 


1033^ 

85 
108 

97^ 
I19y2 


1023^ 

Sale 

100^ 

9534 
Sale 

86  J^ 
109 
Sale 
Sale 


Lowest, 


Highest. 


Sale  Prices. 
9634  Oct.      2 


Sale  Prices. 
9734  Oct.    20 


i6o%'oct""4  i6i"3^  o'ctrii 

983^  Oct.    11    9934  Oct.    25 


9634  Oct. 
96 J^  Oct. 
97  Oct. 
9734  Oct. 
91^  Oct. 


94 


95 


64 
104 
10234 
1003^ 
101 


96?4 

9434 

100% 

7134 
102 


107 

Sale 

Sale 

Sale 

98 


101      Oct. 

9434  Oct. 
100      Oct. 

93  Oct. 
103      Oct. 

8334  Oct. 
106  Oct. 
S9634  Oct. 
11934  Oct. 


9734  Oct. 
98 3i  Oct. 
98  Oct. 
99%  Oct. 
9334  Oct. 


7,102>g  Oct. 

2  96  Oct. 
14  100  Oct. 
14  9534  Oct. 
13  10334  Oct. 
22  85   Oct. 

1  111  Oct. 
18  97K  Oct. 

4  119H  Oct. 


94   Oct.  19 


60   Oct.  11 


101%  Oct. 
99 Ji  Oct. 
99%  Oct. 


29 
30 
14 
29 

5 
29 
15 
30 

4 


94   Oct.  19 


64   Oct.  29 


21  102%  Oct. 
1  10034  Oct. 
5,101%  Oct. 


15 
29 
30 


68 
Sale 
Sale 
Sale 
Sale 

95Ji 
Sale 
Sale 
Sale 


78 
104}^ 

88 
1013^ 
100 

10134 
80 
62 
64 

9534 

92 
12234 
101 
123H 
100^ 
107H 
105 

96 

8334 
10234 

10234 

983^ 
9034 
9434 
94 

10534 
76 
68J^ 


9634 
101 
Sale 
Sale 

9634 

79 
Sale 
Sale 
102 


96^  Oct. 

94%  Oct. 
100%  Oct. 

67 3i  Oct. 
101}^  Oct. 


13  9&%  Oct. 
26  9634  Oct. 
11  101       Oct. 

5  75      Oct. 

6  103      Oct. 


13 
21 
19 
22 
1 


7634  Oct. 
102  Oct, 
s86%  O  . 
101      Oc''' 


1'   78      Oct. 

2  104  5^  Oct. 

8    88  34  Oct. 

15  1023-^  Oct. 


18 
23 
22 
28 


102 

Sale 
68 
Sale 
Sale 
Sale 
Sale 
10134 

12334 
101 
109^ 
10734 


10254 
103% 


101 
Sale 

98% 

94 
Sale 

9434 
Sale 

82 
Sale 

26 

10234 
Sale 


126      Sale 
100% 


90      

80      Sale 
9254    94 
78      Sale 
88 


99 


8334    87 


78         82 
10054  101 

1015^ 

10154  102 

106 

75 

83      Sale 


973^    97% 
10134  102 
10134  Sale 
105%  Sale 


100      Oct. 

79       Oct. 

623^  Oct. 

62  34  Oct. 

93%  Oct. 

91  Oct. 
121 J^  Oct. 
10034  Oct. 
1213^  Oct. 

993^  Oct. 
107  Oct. 
105      Oct. 

95      Oct. 


13  10134  Oct. 

Oct. 

Oct. 
4  Oct. 
14  Oct. 

Oct. 

Oct. 
34  Oct. 
34  Oct. 


1 

9 

9 

26 

29 


80 

63 

64) 

95 

97 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 
95      Jan.      2 


Highest. 


Sale  Prices 
973i  Feb.  18 


100      Mar.    2  1013^  Oct.   14 

9734  Jan.    18    9934  Oct.   25 

10134  June  21  10134  June  21 

94  July  7,  9754  May  4 
94%  Jan.  2,  9834  Oct.  28 
96%  Jan.     6    99      Feb.     4 

95  July  7|  99%  Oct.  22 
883^  .Tan.  5|  95  Sept.  13 
9034  Mar.    5    9034  Mar.    5 

99%  Aug.  14  105  April  16 
92  April  22  96  Oct.  30 
99J^  Jan.  21  101  Jan.  28 
91       Mar.    3    9534  Oct.   29 

10034  Jan.  4  1033^  Sept.  23 
80      Jan.     4    893^  April  30 

10354  Jan.  18  HI  Oct.  15 
9234  April    6 '9734  Oct.   30 

115      May  26  12134  Feb.     2 


94      Oct.   19,   9834  Feb.     2 


51J^ 
100% 
98 14 
85  Vg 
96'/^ 
97% 
94% 
92 
95 

46% 
84 


June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Feb. 

Mar. 

Jan. 


17  70 
25  103 

2  103 
1023^ 
101% 

97% 
9734 
96% 

18  101 

3  75 
11  104^ 


2 
2 
29 
5 
3 


April  19 
May  20 
Aug.  6 
Aug.  13 
Oct.  30 
Jan.  29 
Feb.  H 
Oct.  21 
Oct.  19 
Oct.  22 
Sept.  13 


74   June  18  79   April  21 
101   Sept.  16  105   Jan.  29 

82Ji  Mar.  23  88%  Oct.  22 
99   Jan.   6  10234  Oct.  28 


14;  123 

19,101 

91123 


99 
102 


Oct. 
Oct. 


9734  Oct. 
9114  Oct. 
94%  Oct. 
93  Oct. 
10234  Oct. 


14534  147 
101   


91 

85 

96 

77 

88  K 

20 


90 

98 

Sale 

90 


86  J^  88 


82 
101 
1013^ 
1015^ 


88 


10134 
101% 
102 
106 

75 

90 


65   Oct. 

26  Oct. 
10234  Oct. 
102  Oct. 
101 J^  Oct. 

95   Oct. 

985^  Oct. 
101%  Oct. 
105%  Oct. 


5 
1 
9 
1 

2 

4 

2: 

21 

28 


100 

107 

107 

96 


34  Oct. 

34  Oct. 

14  Oct. 

Oct. 


10034  Oct. 
103   Oct. 

983^  Oct. 
93  Oct. 
95  Oct. 
95  Oct. 
10534  Oct. 


19  99% 
I5I  78% 
"I  38 
45 
89 
65 
121% 

9934 
119 
98% 
9534 
95 
92 
83 
96 
90 


7 

1 

1 

1 

1 

28 

28 

29 

22 

11 

26 


29 

6 

29 
22 
1 
191 
30; 


12534  Oct. 
101   Oct. 


85  Oct. 
94  Oct. 
75   Oct. 


4 

2 

20 


100%  Oct. 
101 5i  Oct. 
10154  Oct. 


18 

9 

26 


83   Oct. 


68 J^  Oct. 
26   Oct. 

103  Oct. 

104  Oct. 
10334  Oct. 

98  Oct. 
10234  Oct. 
102  Oct. 
105}^  Oct. 


30, 

1 
15 
22 
25 
28' 
29 
26; 
13 


14934  Oct. 
10134  Oct. 


26 
11 


Aug.  25 
April  23 
Jan.  11 
May  14 
Jan.  18 
Jan.  13 
July  9 
June  1 
July  24 
May  24 
Feb.  26 
Jan.  28 
Mar.  5 
May  26, 
May  27! 
Feb.  25 


86  Oct.  1 
95  Oct.  14j 
79M  Oct.  13 


101  Oct.  22 
1015^  Oct.  15 
10154  Oct.   26. 


95% 
90 

9014 
89 

9734 

75 

65 

20 
1013^ 

99  >^ 

99% 

89 

95% 
100% 

8934 
103  J^ 
109  Ji 

98% 


Jan. 

Feb. 

Jan. 

Jan. 

Feb. 

Mar. 

Oct. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Sept. 

July 

Mar. 

June 

July 

Jan. 


8 

10 

4 

8 

25 

24 

5 

5 


10134 
82 

65  34 

66 

95Va 

97 

12414 
10234 
124 
102 
110 
110 

96 

85 
10034 
103 


98% 
93 
95% 
95 
1053^ 
80 
76 

3034 
2  10334 
2  104 
4  1033^ 
24  98 

9  10234 
30  102 

1  105% 
2M05>i 
27114934 
14  10134 


Jan.  18 
Jan.  15 
Sept.  29 
Aug.  25 
Sept.  27 
Oct.  1 
Jan.  13 
July  27 
Jan.  14 
Jan.  19 
April  26 
April  26 
Oct.  26 
April  6 
Oct.  29 
Aug.  27 

June  10 
Jan.  22 
Aug.  25 
Oct.  19 
Oct.  30 
Aug.  25 
Jan.  8 
June  16 
April  30 
Oct.  22 
Oct.  25 
Oct.  28 
Oct.  29 
June  17 
Sept.  27 
Sept.  9 
Oct.  26 
June  24 


75  May  10  86  Oct.  1 
87  Feb.  18  95  Oct.  14 
70  Mar.  25  80  Sept.  27 
S8M.  April  151  8834  April    3 


90      July 

1 

9834  Mar. 

13 

85%  July 

27 

75      Jan. 

7 

75      Jan. 

21 

00      Jan. 

16 

9934  July 

27 

00%  Jan. 

4 

88      Oct.   29;    82      May  10    88      Oct.   29 


90 
100  J^ 

88 

82 

8214 
10134 
101% 
lOlJi 


July  1 
Feb.  17 
Jan.  5 
April  13 
April  14 
July  23 
Feb.  4 
Mar.  24 


a  On  the  basis  of  $5  to  the  £  sterling.     6  On  the  basis  of  four  marks  to  one   dollar,     c    1st   installment   paid. 
paid,     s  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."     v  Bonds  "when    issued."     «  Flat   price. 


d   Full   paid,     e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE 

In  accordance  with  a  rule  of  the  Stock  E.xchange  effective  Oct.  13,  all  stocks  are  now  quoted  dollars  per  share.     All  quotations  in  these  tables 
hare  been  reduced  to  that  basis. 

Prices  are  on  ./«8is  ot  luu-snurp  lota.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.   Option  sales  are  disregarded. 


SALES  TO  NOV.l. 

Price  about 
Jan.  2 

PRICES  IN  OCTOBER. 

RANGE   SINCE   JAN.    1. 

H    V  STOCK   EXCH'QE 

In 

Since 

October 

Jan.  1. 

1915. 

Oct.   1. 

Oct.  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Par 

Shares 

Shares. 

Bid.        Ask. 

Bid.        Ask. 

Bid.        AskJ     Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Atchison  Top  &  S  Fe..  100 

110,015 

727,547 

93      Sale 

10334  Sale 

10834  Sale 

10314  Oct.      4 

108%  Oct.    30 

9234  Feb.  24 

108%  Oct.    30 

Preferred 100 

8,260 

49,678 

96        9734 

lOOJi  Sale. 

1015^  Sale 

995i  Oct.    14 

10154  Oct.    30 

96      Jan.      5 

101%  June  17 

Atlan  Coast  Line  RR-.lOO 

4,800 

33,730 

99 

109      Sale 

110      117 

109      Oct.      1 

115      Oct.    29 

98      Mar.    1 

115      Oct.    29 

Baltimore  &  Ohio 100 

155,442 

980,687 

6834  Sale 

875^  Sale 

94^  Sale 

873^  Oct.      4 

9414  Oct.    29 

63%  Feb.  25 

94 T4  Oct.    29 

Preferred 100 

12,383 

102,894 

69        69% 

74%  Sale 

75^  Sale 

7334  Oct.      6 

75 J^  Oct.    30 

67       Feb.   23 

7534  Oct.    30 

Brooklyn  Rap  Transit.  100 

32,800 

333,315 

8434     85% 

8334  Sale 

87  J^  Sale 

8334  Oct.      2 

883^  Oct.    15 

83%  Aug.  13 

93      April  21 

Buff  Roch  &  Pitta 100 

51 

263 

80         95 

75         95 

a85       Oct.    15  a8534  Oct.    21 

80      July   20 

a90      April    1 

Preferred 100 

Canadian   Pacific 100 

100 

148,555 

1,203,010 

155       156 

160      Sale 

1833^  Sale 

155%  Oct.      2  18534  Oct.    29 

138      July   23 

18534  Oct.    29 

Canada  Southern 100 

Central  of  New  Jersey.  100 

346 

54         56% 
260       370 

5434 

a54       Aug.     6 

(16O      May     6 

150 

702 

310 

300       350 

a300     Oct.    ii  a30i     Oct.    19 

a250    Sept.     1 

325      Jan.    22 

Chesapeake  &  Ohio. -.100 

163,500 

554,110 

40         41 

50%  Sale 

62%  Sale 

50%  Oct.      2,   62%  Oct.    30 

355^  July      9 

62H  Oct.    30 

Chicago  A  Alton  RR..100 

1,500 

4,766 

934 

15 

123-g  Sale 

11J4  Oct.   29 

15       Oct.    11 

8      Aug.     6 

15%  Aug.  25 

Preferred 100 

300 

640 

13>^ 

17        30 

193^  Oct.     8 

21       Oct.    15 

113^  Feb.   27 

22      Aug.  26 

KOV,,  1915.] 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS. 

N   Y  STOCK   EXCH'QE 


Par 
Chic  GreatWest 100 

Preferred 100 

Chic  Milw  &  St  Paul..  100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  Rock  Isl  &  Pacific.  100 
Chic  St  Paul  M  &  O--- 100 

Preferred- 100 

Clev  Gin  Ghlc  &  St  L..100 

Preferred 100 

Cleveland  &  Pittsburgh- 50 
Colorado  &  Southern..  100 

First   preferred 100 

Second   preferred 100 

Delaware  &  Hudson.  .100 
Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred 100 

Dea  M  &  Ft  Dodge 100 

Preferred 100 

Detroit  &  Mackinac 100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic- 100 

Preferred.. .100 

Erie .100 

First  preferred 100 

Second    preferred 1 00 

Great  Northern,  pref-.lOO 

Iron  ore  properties — 
Havana  El  Ry,  L  &  P.  100 

Preferred 100 

Hocking    Valley 100 

Illinois  Central 100 

Interboro  Consol  Corp. 

Preferred 

Interb-Met  vot  tr  ctfs.lOO 

Preferred 100 

Iowa    Central 100 

Preferred 100 

K  C  Ft  S&M  tr  ctfs  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines- 100 

Preferred 100 

Lake  Erie  &  Western-.  100 

Preferred 100 

Lake  Shore  &  M  So-.-lOO 

Lehigh  Valley 50 

Long    Island 50 

Louisville  &  Nashville.  100 
Manhattan   Railway..  100 

Michigan  Ceatral 100 

Minneap  &  St  Louis — 100 

Preferred 100 

M  St  P&  SSM 100 

Preferred 100 

Leased  line  certiflcates. 
Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv.  .  100 
N  Y  Chicago  &  St  L...100 

First   preferred 100 

Second    preferred 100 

N  Y  Lack  &  Western..  100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref    (adjustment)..  100 

Northern  Central. 50 

Nor  Ohio  Trac  &  Lt...lOO 

Northern    Pacific 100 

Pacific  Coast  Co 100 

2d   preferred 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Gin  Chic  &  St  L..100 

Preferred 100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A..  1000 
Reading  Company 50 

First   preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rutland,  preferred 100 

St  Louis  &  San  Fran..  100 

First   preferred 100 

Second    preferred 100 

St  Louis  Southwest 100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co -..100 

Certificates  of  Interest. 

Subscrip  rects  part  paid 
Southern  Railway 100 

Preferred ..100 

M  &  O  stock  tr  certfs 

Texas  &  Pacific 100 

Third   Ave   new 

Toledo  Rys  &  Light..  100 
Toledo  St  Louis  .V  W.IOO 

Trust  Co  receipts 

Preferred 100 

Trust  Co  receipts.- 
Twin  City  Rapid  Tran.lOO 

Preferred    lOO 

Union  Pacific 100 

Preferred 100 

Warrants 

United  Rys  Investment  100 

Preferred 100 

Virginia  Rv  <fe  Power.- 100 

Preferred 100 

Wabash  (new)  when  iss. 

Preferred  A  when  issued 

Preferred  B  when  issued 
Wabash 100 

Preferred 100 

In  accordance  with  a  ru 
tions  in  these  tables  h 


SALES  TO  NOV.  1. 


In  Since 

October         Jan.  1. 


Shares. 
24,670 
49,410 
76,624 
15,400 
9,581 


357,675 
460 

"¥,500 
3,100 


6,750 
3,042 

400 
5,200 

800 

2,750 

10,900 


300 

1,500 

3,400 

596,575 

205,250 

29,500 

62,014 

505,196 


288 


8,200 

162,784 

61,877 

27,800 

900 


100 

110,920 

14,250 


5,500 
4,100 


147,710 

8,700 

7,600 

3,410 

39 

10,860 

2,415 

14,230 

7.50 

600 

15,450 

7,910 

151,650 

14 

200 

1,100 

7,800 

171,050 

2,750 

100 

112 


262,945 

60,510 

600 

83,500 

100 


97,880 
400 


153,815 

1,800 

2,730 

300 


744,210 

900 

4,300 

100 

2,940 


22,255 

2,290 

12,000 

2,600 

1,900 

21,400 

16,225 

326,115 

527 


157,822 
25,835 


16,700 
92,860 


485 
200 

2,100 
800 

1,070 


359,150 

6,950 

140 

84,350 

38,035 


81,385 

90,400 

119,700 


600 
le  of  the 
ave  been 


Shares. 

102,909 

158,422 

651,138 

43,254 

62,552 

761 

2,804,580 

835 

475 

7,992 

8,420 

125 

15,660 

5,842 

1,000 

25,274 

7,160 

13,847 

43,807 

1,780 

150 

40 

2,203 

4,100 

8,020 

2,707,956 

725,100 

88,040 

386,845 

2,272,350 

1,756 

2,968 

300 

36,887 

288,834 

141,077 

1,582,370 

644,801 

2,580 

180 

305 

366,205 

45,841 

10 


13,760 
7,200 


479,546 

18,889 

68,136 

11,321 

51 

51,249 

24,628 

53,329 

3,705 

1,070 

377,600 

101,923 

1,668,423 

1,381 

2,163 

2,100 

13,775 

846,635 

7,700 

230 

1121 

63j 

962,863 

247,629; 

1,570 

204,438 

1,645 

10 


Price  about 
Jan.  2 
1915. 


Bid.  Ask. 
10>|  loy^ 
26  28H 
87      Sale 

126 

122 


132 

150 

21         40 
40       


23         32 

42         60 

32  ^i     50 

140H  142 

196)^  200 

5      Sale 

7  8^ 


80 


68  H 

5 

9 
22 
34  H 
29 


6 

33 

26 
112%  Sale 

25  H  Sale 

79 

91J^ 


107      Sale 


U}4  Sale 
50        51 
3  7 
13 


21 
50 

3 
36 

3 

8M 


25 
58 
10 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 

12 

331^ 

87 
124'/^ 
127  J^ 
170 

24 1^ 
115 
125 

33>^ 

65 


Ask. 

12M 
Sale 
Sale 
124M 
Sale 


Sale 
120 
131 

35H 

70 


28  J^ 
47 
38 
144 

205  H 

7 

IIJ^ 

3 
20 


30 

55 

45 
Sale 
210H 
Sale 
Sale 


59 
3 

8 
323^ 
52)^ 
408^ 

H9H 

48  M 


62 
7 

10^ 
Sale 
Sale 
Sale 
Sale 
Sale 


105  M 
20 

73}-^ 
19  M 
78 


112 

Sale 
Sale 
Sale 
Sale 
Sale 
10 
20 


27 
60 

30 

8 

20 


Sale 
Sale 


9 
23 


Oct.  30. 


Bid. 
l^% 
36^ 

94  M 
129 
1315^ 
170 

185/^ 
119K 
128 

50 

74J^ 

77 

35 

56K 

44 

152 

200 

8 

16 
7K 


Ask. 
Sale 
Sale 
Sale 
Sale 
Sale 
190 
Sale 
Sale 
140 

52 
Sale 


Sale 
Sale 

50 
Sale 
212}^ 

10^ 

18 


63 

13 

427^ 

57  M 

49  J^ 

125 1>^ 

51Ji 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


Lowest. 


Sale 
12 
32 
86 

1243^ 
127 


Highest . 


Prices.  Sale 
Oct.  2  15M 
41  36M 
2  95 
4;i29}^ 
2  132 


Oct. 
Oct. 
Oct. 
Oct. 


Prices . 
Oct.  29 
Oct.  11 
Oct.  30 
Oct.  26 
Oct.      9 


116Vg 

130H 

33}^ 

643^ 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


22|    24^ 

27,119% 

8  130% 


27K 

53 

41 
140% 
210 

lO'A 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


6 

14 
22 


52 

77 


Oct.  1 

Oct.  29 

Oct.  s! 

Oct.  22; 

Oct.  20 


36 

56}^ 
45 


25 
5 
1 


5  152 


110 

23  Vg 
79% 
22^ 
82 
6 
15 


112 

Sale 
Sale 
Sale 
Sale 


10 
20 


33% 
64 
2 
30 
14 
32% 


Sale 
Sale 


62 

6 

9 
31% 
50% 
40 
118% 
44% 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


100%  Oct.     9 


105% 
19)^ 
73% 
19% 
78 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


61 

26% 

58% 


Oct. 
Oct. 
Oct. 


23 
6 
5 


Sale 
Sale 


6  5  Mi  Sale 


121 


.05 


73 


112 

128 

120 

11 

27 

108 

130 

82 


8%  Sale 
26 

7%  Sale 

78       

135 

25 

4%       7 
84         85 


611,740 
600, 


613,199 

4,900 

10,014 

950 


5,840 

6 

17 

40 

121 

109 

10 

66 

7 

5 

96 

111 

1,952 


557 
107 


310 
505' 
292, 
053, 
950 
110, 
,910, 
140, 
069 
400| 
020 
,104 
,124 
369 
,000 
586 
8871 
629 


88,215 
737,915 


2,760 

200 

7,100 

2,600 

14,994 

33 

3,910,421 

61,2.n 

11,324 

.354,245 

198,460 


81,385 

90,400 

119,700 

119,972 

no,. 301 

Stock  Cx' 

reduced  t 


54%  Sale 
21         22% 

25% 

98%  100 
83%     89 


100      Sale 


52%  Sale 


66 


151 


89 
105 


71%  Sale 

43% 

39%     41% 

%  Sale 
al%  Sale 


1% 

8 

2% 


wyi 


82 


2% 
12 

3% 
20 
37 
11% 
38 
Sale 


14 

58 


73% 
21% 
120 


Sale 
Sale 
122% 


105 

12% 

26 
120% 
122 


110 

13% 

36 
Sale 
125 


5 

11% 
3% 

81 
120 

15 
5% 

98 

33 

70 

40 
111 

69 

28% 

15 
114 


Sale 
Sale 
Sale 

83% 
130 

19% 
6% 
Sale 

34% 

90 

50 
123 
Sale 
Sale 

19 
Sale 


110%  Sale 
70      Sale 


56%  Sale 
7  9 

73%  Sale 

96 

150       


76%  Sale 
41%     43 
40         41% 
H         % 
%  Sale 


80% 

25 
129 
129 
110 

15% 

32% 
123% 


Sale 
Sale 
Sale 
Sale 


Sale 
Sale 
Sale 


71 

6% 

14% 
5% 

81 
129 

28% 
9% 
il03 

41% 

80 

60 
112% 

82% 

32% 

18 
119J4 


76 
Sale 

15% 
Sale 


1.35 

Sale 
Sale 
Sale 

44 

85% 

65 


Sale 

Sale 

21 

Sale 


jll5%Sale 


60%  Sale 
11%  Sale 
80  Sale 
91  99 
154% 


j83      Sale 
41%     44% 
42%     44% 
%  Sale 
%         ^ 


11         12 
35%  Sale 


3% 


6  8 

96%  '97" 


115%  Rale 
a79%  Sale 


7 
22 


8 
23% 
48 
96% 


%         % 
1%       2 
chance   eff 
o    t'in«    h.t.<;  is 


3%       4% 
7%       9% 
5%  Sale 
11         16 

35 

15%  Sale 
36  Sale 
93%  Sale 


18%  Sale 
.56%  Sale 
60  65 
11%  12 
56%  Sale 


6 
93' 


8 
'95" 


133      Sale 
81%  Sale 


27  Sale 
47%  Sale 
45 


% 

%         % 

ective  Oct. 


6      Sale 

10%  Sale 

8%  Sale 

19      Sale 

36      Sale 

19%  Sale 

42%  Sale 

101%  Sale 

117      Sale 


25%  Sale 
64      Sale 
60        75 
15      Sale 
61%  Sale 


9 
21 


Oct.  6 
Oct.  4 


72   Oct. 

21%  Oct. 
121%  Oct. 
127%  Oct. 
alio  Oct. 

12%  Oct. 

26  Oct. 
118  Oct. 
125   Oct. 

70  Oct. 
4%  Oct. 

11%  Oct. 

3%  Oct. 

08 1   Oct. 

125%  Oct. 

17  Oct. 
6%  Oct. 

96%  Oct. 

34   Oct. 

80   Oct. 

50   Oct. 


4 

1 

6 

18 

8 

9 

21 

7 

7 

23 

7 

4 

4 

16 

21 

14 

2 

2 

7 

9 

7 


68  Oct. 
27%  Oct. 
18  Oct. 
113  Oct. 
83%  Oct. 


109%  Oct. 
69%  Oct. 


212% 
10% 
19% 


Oct.  11 

Oct.  30 

Oct.  29: 

Oct.  30 

Oct.  27 

Oct.  11 

Oct.  11 


62 

8% 
13% 
44% 
58% 
50 
125% 
54 


Oct.  11 

Oct.  29! 

Oct.  30, 

Oct.  29, 

Oct.  29 

Oct.  29| 

Oct.  30, 

Oct.  22, 


100%  Oct.    19, 


110 

24% 
80% 
24 
83% 


Oct.  14! 

Oct.  14] 

Oct.  15l 

Oct.  13, 

Oct.  11! 


61 

33% 

64% 


Oct.  23 
Oct.  30 
Oct.    29 


14      Oct.    30 
32%  Oct.    30, 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices. 
10%  Jan.      4 
25%  May  14 
77%  July   26 

120%  Sept.    2 

118%  July   10 

163  July  9 
10%  July   23 

all4    April     8 

124  Sept.  17 
25  Feb.  23 
53%  Feb.  17 
78%  July  7 
24  Mar.  15 
45  Jan.  18 
35   Sept.  2 

138%  Aug.  31 

199  15-16Jan.6 

4      Jan.    12 

6%  July     9 

4      Feb.     3 

29%  Mar.    4 

a70  July  23 
52%  April  1 
2  July  14 
4  ■  July  20 
19%  Feb.  24 
32%  Feb. 
27       Feb. 

112%  Jan. 
25%  .Ian. 

o71  Mar.  13 
95       April  29 

112  April  15 
99  July  7 
18%  July  10 
70  July  10 
10%  Jan. 

^49      Jan. 
6      Feb. 
18      Feb.  13 

a60  April  1 
20%  Feb.  24 
54%  Feb.  24 
a6%  Feb.   15 


24 

27 

2 

2 


16 

19 

4 


Sale  Pricei. 
15%  Oct.    29 
36%  Oct.    11 
98%  April  19 

130  Jan.  22 
132  April  15 
al75    Jan.    30 

38%  April  15 
119%  Oct.   29 

131  July  29 
52  Oct.  22 
77      Oct.    20 

a79%  April  15 

36      Oct.    H 

56%  Oct.    30 

49%  April     3 

153      April  19 

214%  April  10 

10%  Oct.    11 

19%  Oct.    11 

7%  April    9 

a37      April    6 

a70      July   23 

62      Aug. 

8%  Oct. 

13%  Oct. 

44%  Oct. 

58%  Oct. 


50      Oct. 
125%  Oct. 

54 

85 
101 
118 
113 


17 
29 
30 
29 
29 
29 
30 
22 
15 
23 


Oct. 

Sept 

Sept 

April  10 
__  April  19 
24%  Oct.  14 
80%  Oct.  15 
24%  April  29 
83%  Oct.  11 
10  Feb. 
18  Feb. 
68%  May 
33%  Oct. 
64%  Oct. 
a6%  Feb. 


16 
13 
5 
30 
29 
15 


5   Jan.  5  14   Oct.  30 
19   May  27  32%  Oct.  30 


81%  Oct. 

27%  Oct. 
130%  Oct. 
129%  Oct. 
alio    Oct. 

16%  Oct. 

32%  Oct. 
125  Oct. 
128%  Oct. 

74%  Oct. 
7%  Oct. 

16%  Oct. 

5%  Oct. 

aSl       Oct. 

125%  Oct. 

28%  Oct. 

9%  Oct. 

.)103%Oct. 

42%  Oct. 

80      Oct. 

50      Oct. 


29] 

11 
29 
30 

29 
29 
30 
29 
27 
11 
13 
11 
16 
21 
30 
21 
30 
20 
9 
7 


89  Oct. 
32%  Oct. 
20  Oct. 
119%  Oct. 
83%  Oct. 


11 
30 
19 
30 
14 


jll5%Oct.  30 
70   Oct.   1 


56  5-16  Oct..  2 

9   Oct.   2 

73%  Oct.   1 

90   Oct.   7 


75%  Oct. 
42  Oct. 
41%  Oct. 

%  Oct. 

%  Oct. 


60%  Oct.  30 
12  Oct.  11 
80  Oct.  11 
96   Oct.  13 


6y84%  Oct. 
4    45      Oct. 


6 
30 
28 


3%  Oct. 

9      Oct. 

5  Oct. 
16  Oct. 
32  Oct. 
15%  Oct. 
36  Oct. 
92%  Oct. 
114%  Oct. 


44  Oct. 
%  Oct. 
%  Oct. 


29 
26 
29 
30 
1 


6%  Oct. 

11      Oct. 

8%  Oct. 

19      Oct. 

36      Oct. 

19%  Oct. 

'    42%  Oct. 

Oct. 

Oct. 


4 
14 

5 
14 
11 

6 

6 

5  102 
20  117 


18%  Oct. 
56%  Oct. 


4%       5% 


8         12 
98"  Sale' 


138%  Sale 
82        82% 


25%  Sale 
42      Sale 


88 

16%  Safe' 
48%  Sale 
31%  Sale 


10%  Oct. 
56%  Oct. 


4%  Oct. 
5%  Oct. 
9%  Oct. 
7  Oct. 
94      Oct. 


19 

13 

8 

4 

2 


131%  Oct. 
80  Oct. 
34  Oct. 
24%  Oct. 
41%  Oct. 


20 
20 
20 
29 
30 
29 

30] 
30 


64% 

15 

104% 

125 

alOO 

8 

24 
106 
123 

70 
4 

10% 
1% 
08  0 
120 

14% 
4% 

81% 

30 

75 

50 
0II2 

43 

21% 
al5 

99% 

80% 
a42% 


25%  Oct. 
64      Oct. 


30 
29 


15%  Oct. 
64%  Oct. 


29 
14 


5      Oct. 

5%  Oct. 
11%  Oct. 
12%  Oct. 
98      Oct. 


14 
13 
11 
11 
30 


Feb. 

Jan. 

July 

June 

Feb. 

Sept. 

Sept. 

Jan. 

June 

Sept. 

Sept. 

Sept. 

July 

Aug. 

June 

Aug. 

July 

Mar. 

June 

Aug. 

Oct. 

Feb. 

Feb. 

Jan. 

Sept. 

Jan. 

Sept. 

Jan. 


24    81% 
111    27% 
8  130% 
251129% 
8'allO 
15     19% 
49 
125 
132 
a78 
15% 
40 
18% 
390 
126 
28% 
9% 
103% 
42% 
80 
50 
all6 
89 
35 
25 
119% 
90 
a42% 


99%  Feb.  24 
63      April  16 


51  13-16Feb24 

4      Jan.     5 

65      May  17 

90      June  19 

al54    Sept.    2 


139%  Oct. 
83  Oct. 
34      Oct. 

29  27%  Oct. 

30  47%  Oct. 


12%  Oct.  15 
43%  Oct.  16 
25%  Oct.    16 


30 

13 

8 

1 

1 


69% 
40% 
40 
% 

22 

1% 

7 

3 
11 
29 
11% 
29% 
81^ 
94% 
d92% 
12% 
42 


May 

Sept. 

Feb. 

July 

June 

Sept. 

Mar. 

Aug. 

Jan . 

Sept. 

Sept. 

July 

July 

Feb. 

Feb. 

Jan. 

July 

July 


10 
20 
23 
15 
21 
16 
22 
17 
18 

9 
29 
31 
24 

5 
20 
25 
23 
23 


8%  July   24 
35      Jan. 


1      Jan. 

5%  Oct. 

5%  May 

0      July 

90      Julv 

0I35    Sept. 

115%  Jan. 

79      Mar. 

27%  Feb. 

8      Jan. 
21%  Mar. 


Oct.  29 
Oct.  11 
Oct.  29 
Oct.  30 
Oct.  8 
Feb.  15 
Feb.  15 
Oct.  30 
April  19 
April  22 
April  19 
April  5 
April  19 
May  3 
Jan.  27 
Oct.  30 
Oct.  21 
Oct.  30 
Oct.  20 
Oct.  9 
Oct.  7 
April  5 
Oct.  11 
April  20 
Feb.  15 
Oct.  30 
June  15 
Jan.   27 


115%  Oct.   30 
67      April    1 


60%  Oct.  30 
12  Oct.  11 
80  Oct.  11 
98%  June  5 
al58    Jan.   25 


84% 
45 

44 

1% 

2Vi 
22 

7% 
12% 

8% 
19 
37 
19% 
42% 
102 
117 
d97% 
25% 
64 


Oct.  29 
June  12 
Oct.  29 
April  10 
April  9 
Sept.  16 
June  26 
June  28 
Oct.  20 
April  23 
Jan.  21 
Oct.  29 
Oct.  30 
Oct.  30 
Oct.  30 
Feb.  3 
Oct.  30 
Oct.   29 


17%  April  19 
64%  Oct.    14 


16%  Oct.  30 
48%  Oct.  30 
31%  Oct.    30 


%  Oct.    11         %  Oct.     8 
13,  all  stoc  ks  arc  now  q  noted  dollars 


5 

5% 
11% 
12% 
100 
14  al35 
2,139% 
1     83 
24     34 
5     27% 
47% 


Oct.  14 
Oct.  13 
Oct.  11 
Oct.  11 
April  19 
Sept.  14 
Oct.  30 
Oct.  13 
Oct.      8 


12%  Oct.  15 
43%  Oct.  16 
25%  Oct.  16 
%  May  26 
%  June  28 
per  share. 


Oct. 
Oct. 


16%  Oct.  30 
48%  Oct.  30 
31%  Oct.  30 
2%  April  30 
6  4  April  29 
All      quota- 


'1    'iM 


STOCKS-STOCK  EXCHANGE  RECORD 


(Vol.  101, 


N 


STOCKS. 

Y  STOCK   EXCH'QE 


SALES  TO    NOV.  1 


In        i       Since 
October         Jan.  1. 


Par 

Western  MarylandRy-100 

Preferred 1"" 

Wheeling  <fe  Lake  Erie.  100 

First   preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

industrial 
and 
Misccilaneous 

Adams    Express 100 

Alaska  Gold  Mines 10 

Alaska  Juneau  Gold  Mg  10 
AilisClial  Mfg  V  to-- -100 

Preferred  vt  c 100 

Amer  Agrlcul  Chem-.-lOO 

Preferred 100 

American  Beet  Sugar.  .100 

Preferred 100 

Am  Braie  S  A-  F  ctfs.  .  100 

Preferred  ctfs 100 

American  Can 100 

Preferred 100 

Amer  Car  A:  Foundry.  .100 

Preferred 100 

American  Cities  pref..  100 
Am  Coal  of  Alleg  Co... 25 
Amer  Coal  Products..  100 

Preferred 100 

Rights 

American  Cotton  Oil..  100 

Preferred 100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities...  100 
American    Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp..  100 

Preferred 100 

Am  Smelt  Sec,  pref  B.lOO 

Preferred  ser  A  stamped 
Amer  Smelt  &  Refin...lOO 

Preferred 100 

American    Snuff 100 

Preferred,  new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.lOO 

Preferred,  new 100 

Amer  Teleg  &  Cai)le..lOO 
Amer  Teleph  A  Teleg.  100 
American  Tobacco 100 

Preferred 100 

Preferred,   new 100 

American    Woolen 100 

Certificates  of  deposit.. 

Preferred 100 

Certificates  of  deposit 
Am  Writing  Paper,  pt.lOO 

Anaconda    Copper 50 

Assets  Realization 100 

Baldwin  Locomotive..  100 

Preferred 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred... 100 

Booth    Fiseries 100 

Preferred    100 

Brooklyn  Union  Gas..  100 
Brown  Shoe  Co 100 

Preferred 100 

Brunsw'kTerm&RySeclOO 
Burns  Bros 100 

Preferred 100 

Butterick 100 

Butte  &  Sup  Cop,  Ltd..  10 
Calif  Petrol  vot  ir  ctf . .  100 

Preferred 100 

Case(JI)ThreshMpfctflOO 
Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 

Chino  Copper 5 

Cluett,  Peabody  &  Co.  100 

Preferred 100 

Colorado  Fuel  &  Iron..  100 

Preferred 100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.lOO 
Continental  Can  Inc..  100 

Preferred 100 

Com  Products  Refln..lOO 

Preferred. 100 

Crex   Carpet 100 

Crucible  Steel  of  Amer.  100 

Preferred 100 

Cuban-Amer  Sugar...  100 

Preferred 100 

Deere  &  Co  pref 100 

Detroit  Edison 100 

Distillers'  Secur  Corp.  100 
Dome  Mines  Ltd  (The).  10 
E  1  du  Pont  Pow  pref. .  100 

Eastman  Kodak 100 

Elec  Storage  Battery..  100 
Federal  Min  &  Smelt..  100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.  100 

Preferred  vot  tr  ctfs.  100 
Goodrich   (B  F) 100 

Preferred 100 

Granby  Cons  M,  S  &  P.IOO 
Greene  Cananea  Copp.lOO 

Guggenheim  Explor 25 

G   W  Helme ...100 

Preferred 100 

Homestake   Mining 100 

Inspiration  Cons  Cop.  .20 
Int  Agric  Corp  v  t  c.lOO 

Preferred  v  t  c 100 

Int  Harvester  of  N  J..  100 

Preferred-.-    ......100 

lut  Harvester  Corp 100 

Preferred lon 


Shares 
42,400 

7,500 
17,600 

6,250 
11,100 
'  9,900 


1,210 

135,000 

12,600 

298,950 

42,700 

63,650 

1,625 

93,675 

1,900 

1,398 

11,220 

524,555 

8,985 

582,535 

4,750 


100 

52,100 

500 

800 

72,170 

1,340 

2,150 

50,210 

75,460 

21,400 

213,110 

67,465 

389,170 

4,100 

30,600 

7,710 

2,800 

3,396 

346,325 

3,987 

743 

150 

262,575 

45,360 

2,270 

110 

42,805 

16,440 


2,225 

158,000 

17,500 

8,700 

1,500 

3,040 

618,316 

7,150 

653,655 

2,200 

6,300 

40,615 

9,020 


3,600 

850 

520 

2,600 

16,660 

100 

5,050 

67,350 

18,200 

6,400 

400 

249,925 

3,330 


188,750 

10,200 

800 

455,530 


5,300 

196,090 

115,585 

2,400 

170,435 

7,520 

100 

513,180 

11,675 

7,500 

225 

500 

1 ,005 

423,220 

64,602 


10,600 

2,500 

10,600 

2,461 

50 

154,155 

10,625 

8,550 

379,645 

4,250 

200 

8,890 

117,220 


512 

941,385 

32,250 

42,200 

36,150 

710 

500 

50 


Shares 
152,583 
16,690 
32,510 
10,455 
27,250 
26,120 


6,971 

858,020 

12,600 

2,231,996 

378,124 

163,660 

5,480 

1,151,515 

6,671 

16,063 

21,873 

4,235,140 

102,312 

1,625,427 

12,670 

970 

100 

260,342 

4,850 

800 

272,565 

5,425 

10,106 

227,667 

358,625 

247,000 

489,055 

126,849 

1,825,250 

23,370 

60,820 

26,364 

9,289 

3,396 

1,669,36 

34,372 

8,076 

1,391 

512,297 

325,597 

16,263 

4,328 

259,045 

78,348 


22 

247 

34 

46 

1 

15 

2,457 

]0 

2,800 

17 

54 

1,497 

88 

2 

11 

2 

2 

7 

16 

10 

410 

304 

85 

3 

1,477 

29 

1,100 

11 

8 

1,866 


Bid. 

10 

"2" 
9 
3 

30 


,267 
,165 
,550 
,329 
,500 
,215 
,471 
,345 
,585 
,669 
,050 
,277 
,358 
,000 
100 
,576 
,575 
770 
,025 
,660 
100 
478 
,329 
,748| 
,668 
740 
465 
969 
382 
220 
125 
060 
070 


Price  about 
Jan.  2 
1915. 


Ask 
Sale 
29 

3 
12 

4 
39 


88 
26  M  Sale 


34  H 


89  J^ 
33  J.^ 
81 
87 


25M 
89 
44H 
niVa 


9 
37 

48 

91 
Sale 

84 

97 
136 
Sale 

91 
Sale 
115J^ 


83 
104"  105 


38 14     39 
91         97H 

97 

4J4       4:H 
18         IQH 
2014     21 
7)4  Sale 
25 


23 

Sale 

95 

97 

4 

6 

.  33 

78 

80 

59 

Sale 

99 

100 

.  155 

_ 
26 

32 

102 

105 

111 

114^^ 

58 

PRICES  IN  OCTOBER . 


Oct.  1. 


Bid. 

29  M 
46M 

5 

3 

35 


Auk. 
Sale 
Sale 
2M 

10 
Sale 
Sale 


95 
33 


100 
Sale 


47 

76 

64  V^ 

94^ 

67}.^ 

88 
100 
175 

64% 
108 

82H 
115 


Sale 
Sale 
Sale 
96 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
117 


20 
153 


Sale 


115?^  117 
215      220 


lOlJ^  103Jg 
15         25 


77 


78 


11 

;  25  H  Sale 
5         10 

40 

105 

461^  Sale 
91      Sale 


85 
7M 


27 


28 


350,850 

370,104 

300,685 

23,861 

952,205 

60,496 

1,004 

4,207,585 

93,274 

130,054 

6,885 

4,110 

4,318 

1,094,007 

259,524 

1,920 

1 

58,800 

42,696 

169,965 

15,093 

0,203 

617,478 

309,396 

66,266 

1,953,275 

29,050 

1,070 

8,890 

749,289' 

100 

300 

4,881 

2,835,216 

82,294' 

71,015' 

136,720 

2,620! 

8,330 

2,097 


16  M  Sale 
....    51M 
77         85 
37%  Sale 
100       lOOM 


33  H  Sale 

67 

97M  100 
20         23 


114      Sale 

40        42 

87         88 

8M  Sale 

63         67 

69 


48 

II"  '90' 

iiji  '12" 


10 

28  M  33 
160  165 
107       110 


82  Sale 

85  90J^ 

23  25 

92  95H 


443^ 


451^ 

175 

115 

112       117H 

16^  Sale 

12 


20 


543^ 
97 

101;^ 
121^ 

51H 

2214 

20  H 

37 

69  J^ 

99  H 
61-4 

26^ 

81 

87 

86 14 
10834 
149 
al08 

59  H 
109^ 
115 

62 
124 
228 


Sale 

99 
Sale 
Sale 
Sale 
Sale 
Rale 
Sale 
Sale 
Sale 

73^ 
Sale 
Sale 
Sale 
Saie 
Sale 
151 
Sale 
Sale 
Sale 
117 

68 
Sale 
230 


110 

53M 
51 

96M 


Sale 
Sale 
Sale 
Sale 


5^ 
132 
112J^ 

13^ 
364 
155 


126 
333^ 
83 
7 


Sale 
Sale 
Sale 
Sale 
Sale 

Sale 

Sale 
39 
79 

133 
37 
86 

Sale 


Oct.  30. 


Bid.         Ask. 
34       Sale 
47         493^ 

4  3i  Sale 
141-4  Sale 

aVs  Sale 
42 M  Sale 


100 
32 

•123^ 
43 
74 
71% 
983^ 
66  3^ 
923^ 

1013^ 

203 
62 

10714 
87}^ 


105 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
9334 
107 
2173^ 
Sale 
Sale 
Sale 
Sale 


22 
il50 
110 


1533^ 
116 


Lowest. 


Sale  Prices 
29%  Oct. 
45      Oct. 

2}4  Oct. 

9H  Oct. 

23^  Oct. 
34      Oct. 


a95      Oct. 

31       Oct. 

12      Oct. 

40%  Oct. 

711^  Oct. 

64  3^  Oct. 

95%  Oct. 

61      Oct. 

88  Oct. 
100  Oct. 
170      Oct. 

59  Oct. 
104  3i  Oct. 

763^  Oct. 
115      Oct. 


11 

29 
29 
28 
6 
1 
4 
6 
4 
1 
8 
6 
6 
6 
4 


62  3€ 
99% 

11034 
12% 
5734 
25 

28% 
48 

703^ 
99 
11% 
35% 
83% 
86^4 
93M 

1093^ 

150 

107 
68% 

113 

11534 
63 

124M 

228 


Sale 
101 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
158 
1083^ 
Sale 
Sale 
Sale 
65 
Sale 
230 


31 

60 
20 
45 


Sale 
Sale 
Sale 
Sale 


109 

54  H 
54  3< 
97% 
97% 
8    • 

y82% 

10 
1343^ 
108 

IH 
5243^ 
166 


89 


1163^ 
73 
115 


523^ 
107% 
1283^ 

48 

70 
108 

62 


Sale 
Sale 
135 
Sale 
75 
114 
Sale 


129% 
119% 
10834 

20 

873€ 

38 
106 
110 
11834 
100 


Sale 
Sale 
Sale 
Sale 
Sale 
45 
Saie 
Sale 
Sale 
103 


124  126 
32  Sale 
2234  Sale 


500 

74 

323^ 

51 
290 
110 

174M 
321 

niH 

7834 
108 


Sale 

Sale 

Sale 

Sale 

114 

Sale 

Sale 

Sale 

Sale 

110 


69% 
108 
150 
118 

4434 

23% 

48 
10634 


Sale 
110 
170 


70 


Sale 

Sale 

Sale 

10834 

117 

Sale 

117 


130 

3734 

87 

a8!4 
087  34 

863% 

30 

68  3% 

19}i 

43 

80 

59% 
108 
134 

52% 
j69 
109 

5734 


11034 
Sale 

5434 
Sale 
Sale 

11 
Sale 
Sale 
Sale 
110 

1% 
Sale 
180 

40 

79 
138 

42 

92 
Sale 
Sale 
110 

32 
Sale 

19  k 
Sale 

84 
Sale 
Sale 
135 
Sale 

6934 
111 
Sale 


23      Oct. 
yi50     Oct. 

114  Oct. 
1%  Oct. 

5434  Oct. 
96  Oct. 
100%  Oct. 
10  Oct. 
46%  Oct. 
22  Oct. 
2014  Oct. 
36  Oct. 
59%  Oct. 
9834  Oct. 
6  Oct. 
2634  Oct. 
81  Oct. 
86  Oct. 
83 M  Oct. 

107  Oct. 
150  Oct. 
1063^  Oct. 

573^  Oct. 

108  Oct. 

115  Oct. 


21 
28 
11 
14 
1 
6 


6 
5 
1 
1 

16 
6 

25 
5 
6 
5 
6 
6 


Highest. 


Sale  Prices 
353^  Oct.    11 
50%  Oct. 

43^  Oct. 
143^  Oct. 

5%  Oct. 
43      Oct. 


al04    Oct. 

353i^  Oct. 

13      Oct. 

49  34  Oct. 

76%  Oct. 

73      Oct. 

99      Oct. 

68%  Oct. 

93}i  Oct. 
108  Oct. 
219M  Oct. 

68%  Oct. 
10834  Oct. 

98  Oct. 
117%  Oct. 


20 

8 

28' 

4 

1 

23 

'?! 

23| 
14 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 

914  Jan.     4 

25      Jan.     5 

34  July   28 

2      Aug.     2 

%  Aug.  10 

28      July    26 


Highest. 


80 

263^ 
12 

7M 
33 
48 
90 
33  3i 
83 
87H 


4 

11 

4 

30 


23      Oct. 

168      Oct. 

118      Oct. 

1%  Oct. 

64  Oct. 
100      Oct. 


6  111%  Oct! 


14 3i  Oct. 
59%  Oct. 
2534  Oct. 
31%  Oct. 
503^  Oct. 
74M  Oct. 
100  Oct. 
13%  Oct. 
37  Oct. 
83%  Oct. 
87  Oct. 
95%  Oct. 


28J13234 

25 

9134 

40 
111% 

46  3i 

23 

82 
5  al05 
141      1% 
23     39 
22     91 
21  a83 


21 
14 


6  109%  Oct! 


7 

11 

6 

6 

23 


123%  Oct. 
225%  Oct. 


157%  Oct. 
1063-^  Oct. 
74%  Oct. 
114%  Oct. 
116>^  Oct. 


22 
22 
26 
25 
25 
23 

4 
28 
28 
30 

2 
18 
23 
11 


11 
19 
13 


4% 
19H 
20% 

73i 
24 
19 
75 

3% 
21% 
78 
86 
56 
100 
144 


4  125%  Oct. 
7  235%  Oct. 


142 

993^ 
104 

20% 
j90 

40 

85 
107% 
118 

96 

95% 
13234 

iSH 

26 


Sale 
Sale 
106% 
Sale 
Sale 
60 
Sale 
Sale 
Sale 
102 
Sale 
135 
Sale 
Sale 


500 
72 
30 
53 

345 


73 

Sale 
Sale 
Sale 


alUMSale 
182  Sale 
394  Sale 
113%  Sale 
76%  Sale 


40      Sale 
72%  Sale 


ol2034Sale 
46      Sale 


28 

65 

109 

117 

68 


Sale 

Sale 

111 

118 

Sale 

116 


10834  Oct. 

48  Oct. 

49  Oct. 
9534  Oct. 
96      Oct. 

8%  Oct. 
70%  Oct. 

5  Oct. 
102  Oct. 
107      Oct. 

1%  Oct. 
362  Oct. 
155      Oct. 


28 
6 
6 
2 

22 
8 
6 
6 
6 

11 

14 
1 
6 


128       Oct. 
37%  Oct. 

85  Oct. 
634  Oct. 

86  Oct. 
108      Oct. 

30%  Oct. 
58%  Oct. 
18  Oct. 
41%  Oct. 
80  Oct. 
50%  Oct. 
106 M  Oct. 


7 

6 

4 

14 

28 

1 


110%  Oct. 

57%  Oct. 

56  Oct. 
100      Oct. 

98      Oct. 

12  Oct. 
y83%  Oct. 

14  Oct. 
154%  Oct. 
112%  Oct. 
1%  Oct. 
600  Oct. 
184      Oct. 


103 
24% 
99% 
19  109 
...II   58 
I1I1I6 
19  i218 
...1108 
I033i 
15% 
49 
77% 
96 
5 


14 
20 

28 
25 
30 


27, 
23 
1| 
19 
22 
22 


138%  Oct.    14 

41 

88 
8 

94 
108 


Oct. 
Oct. 
Oct. 
%  Oct. 
Oct. 


20  36  34  Oct 
%  Oct 
%  Oct 
%  Oct 

Oct 
%  Oct 

Oct 


6 

28 

26 

23 

6 

2 


45 J^  Oct. 
j69  Oct. 
107      Oct. 

50%  Oct. 


9c.  Oct. 
128%  Oct. 

95%  Oct. 
105%  Oct. 

17%  Oct. 
jSiU  Oct. 

41       Oct. 

79%  Oct. 
106      Oct. 


112 

100 

94 


Oct. 
Oct. 
Oct. 


al24  Oct. 
32  Oct. 
21       Oct. 


22 
4 

28 

14 
6 
6 
7 
6 
6 
6 
5 

28 
5 
1 
6 


70%  Oct. 

2834  Oct. 

48%  Oct. 
290  Oct. 
all4%Oct. 
173  Oct. 
320  Oct. 
111%  Oct. 

72  Oct. 
10934  Oct. 

84  3%  Oct. 

37      Oct. 

64%  Oct. 


119%  Oct. 

4134  Oct. 

20%  Oct. 

46  Oct. 
105%  Oct. 
117      Oct. 

6S  Oct. 
a  100     Oct. 


683 
20? 
463 
80 
593 
108 


s  24^ 
5 
26% 
92 

% 

46% 

91 

40 

80 

118 

13     23 

26     64 

25  4% 
19     86 
18  108 

21  27 
30  53 
11!     8 

2     30 

26  74% 
25 
14 


53      Oct. 

79%  Oct. 

110%  Oct. 

6434  Oct. 


30 

20 

23 

1 


15c.  Oct. 
150%  Oct. 
127  Oct. 
109       Oct. 

21%  Oct. 

91       Oct. 

41  Oct. 
106%  Oct. 
110%  Oct. 
122  Oct. 
101       Oct. 

97  Oct. 
al34%Oct. 

50%  Oct. 

27%  Oct. 


4 

15 

5 

1 

25 

25 

7 

1 

1 

18 

2 

4 

29 

29 1 

26 


76%  Oct. 

37      Oct. 

53%  Oct. 
360  Oct. 
all4%Oct. 
185%  Oct. 
395  Oct. 
113%  Oct. 

80%  Oct. 
114%  Oct. 

8434  Oct. 

42%  Oct. 

73      Oct. 


120      Oct. 

47%  Oct. 

28%  Oct. 

66  Oct. 
113%  Oct. 
117      Oct. 

71      Oct. 


13al00     Oct. 


29 

30 
30 

'I 

7 

13 


32% 
100% 
alio 

32% 

055 
98 
21% 


Jan.  22 
Jan.  7 
Oct.  29 
Jan.  12 
Feb.  10 
Jan.  4 
Mar.  27 
Jan.  6 
Feb.  1 
Feb.  25 
Mar.  25 
Feb.  24 
Jan.  6 
Feb.  23 
May  25 
April  7 
Oct.  21 
Jan.  20 
Jan.  7 
Oct.  14 
Jan.  4 
June  25 
Feb.  17 
Feb.  19 
Jan.  .5 
Jan.  4 
Jan.  2 
Jan.  5 
Mar.  2 
Mar.  16 
April  14 
May  27 
Jan.  19 
Oct.  6 
Jan.  2 
Jan.  4 
Jan.  16 
Jan.  19 
Mar.  5 
Feb.  24 
Feb.  5 
Mar.  18 
Jan.  4 
May  14 
Sept.  3 
Jan.  4 
Mar.  6 
Oct.  0 
Feb.  27 
Oct.  22 
July  3 
i  Feb. 24 
Jan.  4 
Mar.  3 
Mar.  9 
Feb.  5 
Jan.  2 
Jan.  2 
Aug.  16 
Aug.  16 
Jan.  5 
May  14 
Aug.  9 
Mar.  12 
Oct.  28 
Oct.  18 
Feb.  4 
May  10 
July  26 
July  26 
June  5 
Feb.  20 
Jan.  7 
Jan.  6 
Jan.  6 
April  28 
Jan.  20 
Jan.     5 


Sale  Prices , 

.35%  Oct.  11 

50%  Oct.  11 

4%  Oct.  29 

16      Jan.  18 

6      Jan.  18 

43      Oct.  30 


104  Oct.  20 
40% April   22 

13  Oct.  28 
49%  Oct.  4 
77%  Sept.  28 
73  Oct.  23 
99  Oct. 
68%  Oct. 
93%  Oct. 

109%  Aug 
219%  Oct. 

68%  Oct.  _ 
108%  Sept.  29 

98  Oct.  4 
lis   Aug. 

60   Jan. 

23      Oct. 
170%  July   __ 
120      Sept.  11 
1%  Oct.    14 

64  Oct. 
100  Oct. 
111%  Oct. 

14%  Oct. 

59%  Oct. 

35      April  30 

31%  Oct.   25 

50%  Oct. 

74%  Oct. 
100%  Sept 

13%  Oct. 

37      Oct. 

83%  Oct. 

87  Oct. 
.  95%  Oct. 
109%  Oct.    _. 
165      April  22 
106%  April  26 

74%  Oct.  19 
114%  Oct. 
116%  Oct. 
a65  July 
126  Sept._. 
252%  April  22 
110%  Sept.  25 
110%  Oct.    14 

57%  Oct. 

i    56      Oct. 

100      Oct. 

98      Oct.      . 

15      April  20 

83%  Oct.    30 

14  Oct.  27 
154%  Oct.  23 
114      Sept.  29 

2      April  17 

600      Oct.    22 

184      Oct.    22 

42%  Aug.  17 

80       Aug.  16 

138%  Oct. 

41       Oct. 

88  Oct. 
8      Oct. 

94%  Oct. 

108  Oct. 
3634  Oct. 
79%  June  ^ 
21%  Sept.  22 
54%  Feb.  8 
83%  Aprilie 
59%  Oct.   25 

108      Sept.  29 

al30  Sept.  22 
53  Oct.  30 
79%  Oct.    20 

110%  Oct.  23 
66%  Sept.  29 


30 
1 

23 
9 

28 
4 


17 
12 
21 
12 


23 
22 
21 
22 
22 


25 
23 
27 
28 
28 
30 
2 
18 
23 


13 

19 

20 

.29 


20 

20 

4 

28 


14 
13 
26 
25 
19 
18 
2 
4 


re 

113% 

40% 

88% 

8 
y65 

36 

18% 

84 

38 

93 

86 
alll^A 
5% 
6   16 

90% 
06O5 

69 
8 

20 
165 
106 
138 

82 

90% 

24  34 

95 

79% 

37 

45% 
175 
112 
all4 

16% 
5% 
8 

90 
109% 

55 

90% 


May 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Sept. 

May 

May 

Jan. 

Mar. 

April 

i  Feb. 

Mar. 

June 

April 

Aug. 

Sept. 

Mar. 

Mar. 

Jan. 

Mar. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

April 

Oct. 

Jan. 

April 

Jan. 

Jan. 

Jan. 

Mar. 

Mar. 

May 

Mav 

Feb. 

Mar. 


29    21c.  June    3 
4  150%  Oct.    15 

4  127      Oct.     5 

5  109      Oct.      1 
2    21%  Oct.    25 

5  91  Oct.  25 
16  49  May  7 
10  109%  Sept.  29 
10  112%  Sept.  29 
25  125  July  22 
10  110      Sept.  14 

8    99      Sept.  17 
.  5ol34%Oct.29 

2  50%  Oct.    29 

25  27%  Oct.    2a 
29,100       Sept.    3 

27  a605    Aug.  27 
1     78%  Sept.  25 

24    60      June  12 
13    65      June  12 

26  360      Oct.     8 

1  all4%Oct.  30 

3  185%  Oct.      4 

2  395      Oct.    30 

4  115%  Sept.  13 
7         -  -  -         -  • 

14 
19 
25 

7 
22 
20 

8 

2 
31 
15 
10  114 

28  117 
20    80 

6  114 


80%  Oct.    14 

114%  Oct.    27 

91      June  14 

42%  Oct.    14 

73      Oct.    30 

175      April  22 

112      Jan.   28 

al20    July 

47%  Oct. 

28%  Oct. 

66      Oct. 

June 

Jan. 

April  10 

Jan.    14 


12 
7 

30 

30 
4 

20 


JSTov.    1915.J 


STOCKS-STOCK  EXCHANGE  RECORD. 


m 


STOCKS. 

N   Y  STOCK  EXCH'QE 


Par 
Intemat  Nickel  v  t  c.lOO 

Preferred  vot  tr  ctfs.lOO 
Interiiatloual  Paper 100 

Preferred 100 

Kayser  &  Co  (Julius).  100 

1st  preferred 100 

Kings  Co  Elec  Lt  &  P.  .  100 
Kresge  (S  S)  Co 100 

Preferred. ..100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Liggett  .t  Myers  Tob..l00 

Preferred 100 

Loose- Wiles  Bis  tr  ctls.  100 

First  preferred 100 

Second    preferred 100 

P   Lorillard 100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Shirt 100 

Preferred ..100 

Maxwell  Motor  tr  ctf.lOO 

1st  preferred  tr  ctf..l00 

2d  preferred  tr  ctt  ..100 
May  Dept  Stores 100 

Preferred 100 

Mexican  Petroleum 100 

Preferred 100 

Miami   Copper 5 

Montana  Power 100 

Preferred .100 

National  Biscuit 100 

Preferred.- ..100 

Nat  Cloak  &  Suit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National    Lead 100 

Preferred 100 

Nevada  Consol  Copper. .5 
New  York  Air  Brake_100 
No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg.lOO 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Pettlbone-Mulliken..-100 

1st  preferred 100 

Philadelphia  Co(Pitts).50 
Pittsburgh  Coal  of  N  J.IOO 

Preferred 100 

Pittsburgh  Steel  pref..l00 
Pressed  Steel  Car 100 

Preferred 100 

Pub  Serv  Corp  of  N  J.IOO 

Pullman  Company 100 

Quicksilver  Mining — 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred 100 

Rumely  (M)  Co 100 

Certificates  of  deposit ._ 

Preferred 100 

Certificates  of  deposit 
Sears  Roebuck  &  Co..  100 

Preferred 100 

Sloss-Sheffield  Steel&l.lOO 

Preferred.. 100 

So  Porto  Rico  Sugar.  . .  100 

Preferred 100 

Standard  Milling 100 

Preferred 100 

Studebaker  Corp  (The)  100 

Preferred 100 

Tennessee  Copper  Co.. 25 
Texas  Co  (The) 100 

Subscription  receipts 

Texas  Pac  Land  Trust.  100 
Tobacco  Prod  Corp.  pf  100 
Underwood  Typewriter! 00 

Preferred 100 

Union  Bag  &  Paper...  100 

Preferred 100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Cigar  Stores 10 

Preferred 10 

United  Dry  Goods  Cos. 100 

Preferred... ..100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred ...100 

U  S  Express 100 

U  S  Indust  Alcohol. -.100 

Preferred 1 00 

U  S  Realty  &  Improv.lOO 
U  S  Reduc  &  Refg 100 

Preferred 100 

U  S  Rubber 100 

First   preferred 100 

Second  preferred 1 00 

United  States  Steel...  100 

Preferred 100 

Utah  Copper. 10 

Va-Carolina  Chemical.  100 

Preferred 100 

Va  Iron  Coal  &  Coke..  100 
Vulcan  Detlnnlng 100 

Preferred ..100 

Ward,  Montg  *;  Co,  pf  100 
Wells,  Fargo  Express..  100 
Western  Union  Teleg..lOO 
Westinghouse  Air  Brake.50 
West'gh  E  &  Mfg  assent.50 

First  preferred SO 

Weyman  -Bruton 100 

Preferred 100 

Willys- Overland. 100 

Preferred 100 

Woolworth  (F  W) 100 

Preferred  100 


SALES   TO  NOV.l. 


In  Since 

October         Jan.  1. 


Shares 
35,. 330 

500 
23,850 
17,300 

334 


275 
1,600 

300 

213,750 

2,123 

4,100 

500 
4,200 

500 

400 
3,025 

225 
1,700 
2,310 


316,900 

70,395 

182,685 

2,100 

200 

248,475 

1,100 

319,675 

15,700 

964 

6,380 

200 

2,080 

780 

101,766 

1,200 

80,249 

1,084 

52,990 

39,262 

6,500 

400 

7,400 

17,108 


18,100 

2,802 

650 

72,850 

278,880 

33,550 

900 

160,010 

724 

1,600 

19,679 

11,010 

3,100 

105,000 

1,610 

368,925 

268,020 

10,400 

24,440 

600 

12,950 

100 

10,546 

600 

38,136 

300 

9,762 

540 

3,881 

2,331 

441,345 

8,411 

197,110 

20,450 

200 


1,700 

3,6.50 

300 

12,500 

2,800 

43,250 

200 

78,175 

3,500 

100 

2,456 

85,700 

11,050 

2,745 

124,750 

2,500 

524 

1,400 

1,070 

123,600 

5,652 


3,5.37,350 

40,501 

256,250 

140,715 

0,550 

24, .500 

1,250 

720 


3,622 

38,020 

220 

2,076,160 

3,500 


42,025 
2,500 

23,900 
1  .:;no 


Shares. 

44,792 

615 

116,225 

71,020 

5,173 

715 

1,585 

22,975 

4,210 

645,617 

19,809 

13,249 

7,262 

11,991 

6,060 

1,610! 

10,534 

4,986 

7,975 

8,703 

7,870 

610 

1,039,910 

462,792 

707,070 

15,910 

5,250 

2,312,058 

16,678 

877,792 

140,244 

16,255 

42,263 

6,168 

42,360 

8,011 

455,371 

5,050 

527,618 

10,801 

299,903 

491,943i 

90,110! 

19,749; 

186,050 

52,222| 

390 

53,413: 

18,427| 

1,550 

232,251 

798,835 

176,325! 

4,090, 

1,060,437 

9,569i 

6,252; 

61,893 

77,545j 

38,880' 

438,280 

6,835 

1,237,323 

1,566,045 

100,044 

460,802 

600 

178,740, 

100. 

94,897 

4,819 

234,929 

1,895 

12,809 

840 

27,074 

11,734 

1,881,701 

38,780 

1,224,164 

467,3741 

3,000] 

666 

17,697 

11,575 

1,690 

108,650 

12,565 

76,140 

2,730 

78,175 

3,500 

100 

8,194 

198,237 

22,065 

13,090 

438,000 

14,890 

11,014 

32,145 

20,175 

1,114,583 

58,520 

100 

19,405,332 

291,681 

2,193,505 

376,430 

28.040 

83,416 

13,440 

1,020 

220 

18,490 

372,340; 

1,950 

8,805,069 

7,370[ 

200; 


Price  about 
Jan.  2 
1915. 


Bid. 


Ask. 


7Ji 
33 


103 


8 
34 
84 


94 
1001^ 


98H 


88 
204 


26 
100 


159 


70 


92 
215 
115 

30 
103 

94  M 
170 
111 

75 

68 


15M 
43^ 


h2y, 

69 

17 


118M 


Sale 
Sale 
Sale 

56 

961^ 

55 

76 

173^ 

42 
100 
121 
123 


9^ 
78 

43  J^ 
104 
llj^ 
59 
67^ 

2 
19 
23 


116J4 
12 


10}^ 

90 

44 
107 
Sale 
Sale 

68  M 
3 

21 

27 

89  M 
117K 

27 


153/8 
80 


33  J^ 


163^ 

83 

82 
Sale 
101 


151 

Ws 
13^ 


153 

Sale 
2 


18>^ 


90 
Sale 

20 

76>^ 
Sale 


19 


184 


21M 


Sale 
121Ji 
24 


42 
66 
35  M 
91 

32  Ji 
130 


45 

683^ 
Sale 
Sale 
Sale 
1343^ 


96 


4 
20 
403^ 
9734 


70 

102 

6 

31 

42M 
10034 


35 

8 


50 

50 

Sale 


15 


75 
25 
75 
51 


51% 


Sale 
10234 


49 

10434 
49M 


Sale 
10534 

4934 

15 

80 


11 


76 
57 


82 
Sale 


33?^ 


263,716 

16,4151 

12.S,670'   90 
S.I  in   113 


Sale 

59 

280 

115 


92 
IH'^ 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 
214 
107 

10 

39  M 

77 
106 
120 
185 
110 

90 
102 
225 
116 

24  >^ 

93 

65 
168 
112 

78 

6634 
54 
103 
53 
923^ 

4334 

45 

97 

89 

83 

30 

58 
104 
129 
123 

87J^ 
108 

30  J^ 

92 

66M 
110 

15 
158 

73 

31 
44 


Ask. 
Sale 
110 
Sale 
Sale 

85 
112 
127 
Sale 
112 
Sale 
Sale 
230 
120 
Sale 

97^ 
Sale 
175 
117 

80 
Sale 

65 


Sale 
Sale 
Sale 

56 

9834 
Sale 

88 
Sale 
Sale 
107 
Sale 


Sale 

109  34 

Sale 

Sale 

Sale 

115 

Sale 

Sale 

75 
4 

3234 
Sale 


117 

69 

90 
x4SH 

36  34 

105  54 
90 

102 
103 
160=4 


Sale 
Sale 

95 
Sale 
Sale 
Sale 

99 
Sale 
106 


Sale 


54 
95 
25% 
54 
10214 
4M 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


8      Sale 


15354 
124M 

6334 

89 

90 
100 

74% 

81 
142 
108  34 

69  M 
169 


Sale 
Sale 
Sale 
94 
95 
105 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
.175 


Oct.  30. 


Bid.        Ask. 
yi9834Sale 
106       108 
10%  Sale 
y4234  Sale 


127^ 

225 

llOK 

84 
102^ 
248 
117 

27 

95 

63 
180 
114 

7934 

65 

5434 
103^ 

8334 
10134 

64  34 

45 

97 

89  M 
80 

3534 

60 
107J^ 
125 
121 

82 
109% 

34  M 

91 

67  34 
niH 

1534 
146 

74>4 


12834 

248 

Sale 

Sale 

10434 

Sale 

119 

27?€ 
Sale 

67 
Sale 
115 

8034 

66 

65 


Sale 
Sale 
Sale 

55 
100 
Sale 

86 
Sale 
Sale 


128 


Sale 
Sale 
Sale 
92 
Sale 
Sale 
Sale 
Sale 
Sale 


31%  Sale 
44      Sale 


11 9  M  Sale 
75        80 

95  100 
4554  Sale 
39      Sale 

;■  108%  Sale 

96  Sale 
72%  Sale 

105       106 

112      Sale 

168      Sale 

5      Sale 

634  Sale 

493-^  Sale 

98      Sale 

26%  Sale 

5434  Sale 

104      Sale 

5%  Sale 


Lowest, 


Sale 
jl90 
105  34 
9% 
38 
83 


Prices. 
Oct.  27 
Oct.  19 
Oct.  6 
Oct.  5 
Oct.    15 


1273-^ 
185 

iioM 

77M 
102 
225% 
116 

23 

95 

64% 
1703i 
113 

77% 

64  M 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


52  M 
92 

4334 

51 

97 

85 

8534 

2914 

5634 
106 
123 
121 

82 
109 

27  M 

91 

64  34 
110 

14% 
144 

7134 
334 

30  3i 

41 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Highest. 


Sale 
22334 
110 

IIM 

y4334 

84 


Prices. 
Oct.  5 
Oct.  5 
Oct.  25 
Oct.  26 
Oct.    28 


12834 
24934 
111 

91% 
10554 
250 
119 

29 

96 

67% 
18234 
115 

7934 

6634 


Oct.  26 

Oct.  27 

Oct.  13 

Oct.  1 

Oct.  15 

Oct.  19 

Oct.  14 

Oct.  15 

Oct.  13 

Oct.  18 

Oct.  27 

Oct.  11 

Oct.  25 

Oct.  1 


117      Oct. 

69      Oct. 

95      Oct. 

45%  Oct. 

36      Oct. 
yi03%Oct. 

95      Oct. 


92 
103 

6834 

53M 

98 

97 

88 

35% 

61 
10734 

13134 
124% 

8754 
109% 

36% 

92 

70% 
111% 

16 
163 

74  34 
354 

3354 

49% 


Oct. 
Oct. 
Oct. 
Oct. 


65 
104 
103 
160 


Oct. 
Oct. 
Oct. 
Oct. 


8 


9% 


105 

9534 

75 
100 

6% 
25 

61M 
110 


101 

80 
107 
Sale 

28 
Sale 
Sale 


10 

56 

24% 

42 

63 

93% 
101% 
23 
4% 
6 

54H 
106% 


50 

60 

Sale 

40 

66 

Sale 

Sale 

30 

Sale 

Sale 

Sale 

Sale 


7954 
114% 

7034 

41 
107 

62 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


108 

77% 
140 

63% 

71 
2.33 
112 
221 
100 
109 
121  K 


115 

Sale 

145 

Sale 

Sale 

280 


Sale 
1 10 
Kale 
Sale 


yi.555iSale 

124% 

61      Sale 

91        94 

130      Sale 

alio    Sale 

77%     80 

80         81% 

172      Sale 

116      Sale 

;63%   Sale 

170%  Sale 


2%  Oct. 

4      Oct. 

44%  Oct. 

94       Oct. 

24%  Oct. 

4834  Oct. 

100      Oct. 

4      Oct. 

4      Oct. 

7%  Oct. 

7%  Oct. 

153      Oct. 

124%  Oct. 

55      Oct. 


121% 

84 
98 
28 .749 

2    42% 
29  114 

5j   98% 

6    78% 

7:106 

7ill2 

2  170% 


106% 

9954  Sale 


7%  Sale 
25  %     27 
J64  54  Sale 
103      109 
y9%  Sale 
11%     12 
23         50 
66         75 
30%  Sale 
5234  Sale 
J42         45 
119      Sale 
106      Sale 
30        35 
3%  Sale 
354       4% 
56      Sale 
?106%107 


87%  Sale 
116%  Sale 

72%  Sale 

50%  Sale 
106       109 

71      Sale 


a40      Sale 


123      Sale 
81       Sale 

140       145 
7254  Sale 
80        85 


;261  Sale 

109  109% 

114  Sale 

1  '.'0  1 21 


91 
92 

100 
70 
80 

136 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


108%  Oct. 
jGOH  Oct. 
160  Oct. 
/1 60  Oct. 


11 

25 

6 

23 

6 

6 

6 

23 

21 

27 

23 

6 

1 

6 

7 

4 

7 

8 

4 

6 

1 

28 

21 

21 


99   Oct. 

75   Oct. 

104   Oct. 

634  Oct. 

25   Oct. 

56%  Oct. 
105%  Oct. 

i9%  Oct. 

11%  Oct. 

20   Oct. 

57%  Oct. 

23%  Oct. 

45   Oct. 

64   Oct. 

92  Oct. 
101%  Oct. 

30  Oct. 
2%  Oct. 
3%  Oct. 

52%  Oct. 
yi06  Oct. 


13 

4 

15 

22 

23 

22 

7 

30 

23 

13 

7 

2 

18 

14 

1 

1 

14 

4 

22 

6 

25 


7654  Oct. 

11354  Oct. 

67%  Oct. 

39   Oct. 


107 
62 
14 
35 


Oct. 
Oct. 
Oct. 
Oct. 


6 
6 
5 
6 
1 
1 
22 
22 


112   Oct. 

75%  Oct. 
143   Oct. 

62  34  Oct. 

71   Oct. 


220  Oct. 
108 14  Oct. 
108%  Oct. 
120'.f  Oct. 


5% 
6% 
54 
98 
27% 
56% 
104% 
6% 
5% 
1254 
7% 
158 
125 
64% 
93 
150 
110 
84 

8354 
195 
119% 

69% 
172% 
/1 66 


100% 
97 
105 

7% 
27  34 

y66% 

110 
10% 
11% 
20 
75 
31% 
52% 
68% 

12s 

106 
38 
4% 
0% 
56% 

108% 


Oct. 


88% 
117 

73% 

52 
110 

74 

19 

40% 


123 

81 

143 

74% 
85 


Oct.  26 
Oct.  26 
Oct.  26 
Oct.  27 
Oct.  22 
Oct.  11 
Oct.  13 
Oct.  30 
Oct.  2l| 
Oct.  29 
Oct.  15 
Oct.  26 
Oct.  1 
Oct.  30 
Oct.  25 
Oct.  5 
Oct.  19 
Oct.  29 


RANGE   SINCE   JAN.    I. 


Lowest. 


Sate  Prices. 
190      Oct.    27 
105%  Oct.    19 
8      Jan.      6 

.33      Feb.  24 

76  Aug.  24 
107  Jan.  13 
al20%Mar.22 

99  Jan.  18 
105%  Feb. 

28   Jan. 

92%  Jan. 
207  Jan. 
113%  Jan. 

16   Feb. 

86   Feb.  _. 
June  15 


15 
7 

15 
9 
5 

23 

20 


Jan 
Oct. 
Jan. 
April 


116 

119 

68 


Oct.  11 
Oct.   1 


Oct.  14 

Oct.  15 

Oct.  8 

Oct.  7 

Oct.  14 

Oct.  14 

Oct.  13 

Oct.  4 

Oct.  26 

Oct.  30 

Oct.  23 

Oct.  30 

Oct.  30! 

Oct.  1 

Oct.  29 

Oct.  8 

Oct.  19 

Oct.  13 

Oct.  4 

Oct.  15 

Oct.  4 

Oct.  23 

Oct.  21 

Oct.  21 

Oct.  1 

Oct.  19 

Oct.  15 

Oct.  18 

Oct.  20 

Oct.  21 

Oct.  22 

Oct.  27 

Oct.  1 

Oct.  2 

Oct.  26 


60 
165%  .Tan. 
112      Sept 
72%  ' 
64% 
50 
101 
15%  Jan. 
43%  Jan. 
18      Jan. 
35      July   _„ 
94%  April  27 
51      Jan. 
67      Jan. 
17%  .Tan. 
42      Jan. 
99      Jan. 
Aoril 
May 
Mar. 
100%  Mar. 
9%  Jan. 
79      April 
44      Jan. 
104%  Jan. 
,11%  Feb. 
56%  Feb. 
64      Jan. 
2      Feb. 

18  Mar.  17 
26%  Feb.   11 

a88       Feb. 
112%  May 

15      Mar. 

83      May 

35%  .\pril 

15%  Jan. 

81%  Jan. 

74      May 

25      Mar. 

86      Mar. 

100      July 

150%  Mar. 

%  Mar. 

%  Mar.  29 

19  Mar.    6 
86%  April  12 


Oct.  29 
Oct.  25 
Oct.  22 
Oct.  4 
Oct.  4 
Oct.  27 
Oct.  1 
Oct.  20 
Oct.  28 
Oct.  13 
Oct.  20 
Oct.  29 
Oct.  30 
Oct.  25 
Oct.  23 
Oct.  26 
Oct.  4 
Oct.   20 


Oct.   27 
Oct.   14 


Oct.  30 
Oct.  30 
Oct.  30 
Oct.  26 
Oct.  26 
Oct.  26 
Oct.  22 
Oct.   26 


Oct.  29 
Oct.  29 
Oct.  13 
Oct.  26 
Oct.   21 


1  y265%Oct.  22 

11  no      Oct.  14 

6'n5%  Oct.  27 

4  122 '4  Oct.  20 


6 
6 

16 
4 

23 

17 
2 
2 

24 


15%  Jan 

19  Feb. 
72      Jan. 

%  Jan. 

4      Oct. 

2%  Jan. 

7%  Oct. 
6131%  Mar.l7 
121%  Jan.     4 

24  Jan. 
85  May 
40  Feb. 
89%  Feb. 
43%  Feb. 
66  Feb. 
35%  Jan. 
91  Jan. 
25%  Feb. 

120      May  14 

/123    June  14 

101%  April  30 

95      May  14 

55       Feb.   23 

98%  May  22 

4%  Jan.      4 

22%  July    13 

42      Jan.    25 

100      June  19 

9%  Oct.    30 

11%  Oct. 

20  Oct. 
48%  Jan. 

8  Jan. 
32%  Mar 
60  July 
15  Jan. 
70      Jan. 

25  Sept.  27 
1%  April  26 
1      April    9 

44  July 
101%  Feb. 
76%  Feb. 
38  Feb. 
xl02  Feb. 
48%  Jan. 
15  Jan. 
80      Jan. 

June 

Jan. 

Jan 


Highest. 


36 
5 
21       

112  April  16 
77%  Jan.  61 
57      Jan.      21 

140  Aug.  19 
32  Feb.  24 
5834  Mar.  12 

232%  April    6, 


Sale  Prices. 
223%  Oct.  5 
110  Oct.  5 
12  April  19 
43%  Oct.  26 
88      April  26 

109  April  19 
128%  Oct.  26 
249%  Oct.  27 
112      Sept.  15 

94%  Sept.  29 

106      April  13 

250       Oct.    19 

119%  Sept.    9 

31      Jan.    11 

105%  Jan.    13 

67%  Oct.    18 

184      Mar.    8 

118      Jan.    19 

82%  May     6 

69%  Jan.    19 

69%  April  23 

103%  June  10 

92      Oct.    26 

103      Oct.    26 

68%  Oct.    26 

56       Mar.    2 

98%  Mar.  15 

97  April  26 

94  April  26 
35%  Oct.  30 
61       Oct.    21 

107%  Sept.  3 
132  Jan.  22 
126      Feb.     3 

90  Aug.  27 
109%  Oct.    30 

36%  Oct.    25 

92  Oct.  5 
70%  May     1 

112%  Aug.  28 
16%  April  27 

164%  Sept.  22 

81       April  21 

4%  June  12 

38      Aug.     3 

49%  Oct.      1 

95  Sept.  9 
123%  April    3 

84       Oct.    15 

98  Oct.      8 

49  Sept.  30 
42%  Oct.    14 

114       Oct.    14 

98%  Oct.    13 

78%  Oct.      4 

106      Oct.    26 

112      Oct.    30 

noli  Oct.    23 

5%  Oct.    30 

6%  Oct.    30 

54      Oct.      1 

98      Oct.    29 

27%  Oct.      8 

56%  Oct.    19 

104%  Oct.    13 

14       Aug. 13 

5%  Oct.    15 

18%  Aug.  12 

7%  Oct.    23 

209%  Feb.     1 

125%  Feb.  19 

65      Sept.  29 

93  Aug.  16 
150      Oct.    15 

110  Oct.    18 

84  Oct.  20 
83%  Oct.    21 

195  Oct.  22 
119%  Oct.    27 

70  Sept.  30 
173%  Sept.  27 
yi70  Sept.  27 
105%  July  12 
102%  April  16 

97       Oct.    25 

105  July   26 
8%  Aug.  13 

30%  April  6 
66%  Oct.    27 

no  Oct.  1 
10%  Oct.  20 
11%  Oct.  28 
20  Oct.  13 
75  Oct.  20 
31%  Oct.  29 
52%  Oct.  30 
73%  Mar.    9 

128      Oct.   23 

106  Oct.    26 

50  Jan.  12 
10%  June  14 
10%  June  14 
74%  April  14 

110  April  9 
76%  Feb.  1 
88%  Oct.   30 

117      Oct.   30 

■  73%  Oct.  30 
52      Oct.    26 

110  Sept.  25 
74  Oct.  26 
19  Oct.  22 
40%  Oct.    2(: 

all3%Sept.   4 

123  Oct.  2iy 
81       Oct.    29 

143  Sept.  23 
74%  Oct.    26 

85  Oct.  21 
255      May  10 


87       Feb.  23  265ii.  Oct.    22 

96       Feb.  13  110      Oct.    14 

90%  Jan.  6  115  34  Oct.    27 

115      Jan.      8  124 .Vug.  21 

*  Quoted  ex- 
z  Ex-divldend 


a  Less  than  100  shares.      6  Ex-riRhts.      c  Ex-div.  &  rights.      d  1st  paid. 
dlvideKd  during  the  month  and  prior  to  this  date,     k  Stamped   extended. 


e  2d  paid.        /  Full  paid.       g  3d  paid, 
n  Trust  receipts.     «  Par  $26.    t>  4th  paid. 


ft  Ex  stock  div. 
to  Fifth  paid. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  etcept  where  marked  "f"  and  income  and  defaulted  bonds. 

General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  q^uotations  are  given  for  all  the  more  important  seourltles  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default.  In  which  oases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  Is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbre\aations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "eons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Bid. 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are] 
often  under  the  consolidated  name.' 
Adirondack — See  Del  <fe  Hudson 
Akron  &  Barb  Belt  g  49  •42.J&D 
Alabama  Cent — See  South'n  Ry 
Ala  Gt  South  Ist  53  Dec'27.J<feJ 

Gen  M  58  Dec  1  1927  £..J&D  If. 

Ist  cons  g  5s  194:^  Ser  A-J&D;    . 

Eq  4  4sg  May  1916...M.tN!6 

Belt  RyofChatt  Ss  1945^J&J     . 
Ala  Midland — See  Atl  Coast  Lin 
Alabama  N  Orl  TAP  June— 

"A"deb5sg"40red"10-M<feN  If. 

""""  ■  "      "    ■    "      If. 

If- 


90 
90 


4% 


90 


101 


96  >i 
61 


Ask. 


94 


si  100 
99 


Pac. 


"B"  deb  g  5s  '40  red  'lO.M&N 

"C"  deb  g  53  Nov  1  1940.  A&O 
Ala  Tenn  &  Nor  53  1956..A&0 
Ala  A  Vlck— Con  g  5s  1921  A&O 

2d  consol  g  5s  1921.      ..A&O 

Vicks  <fe  Mer  Ist  g  69  '21  _  A&O 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P, 
Allentown  Term  4s  g  1919.. J&J 
Alton  Bridge— See  S t  C  M  AStL 
Ann  Arbor  1st  g  4s  1995... Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango  r  &  Aro 
AroostookValley — See  Canadian 
Asbevllle  &  Spartanburg — S  U  <fe 

Col  1st  m  g  gu  4s  1995.. J&J 
Atch  &  East'n  Br — 4s  1928. J&J 
Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95.  Nov 
^      Stamped M&N 

Conv  g  48  1955  opt J&D 

Conv  g  48  1960 JAD 

Bonds  g  58  1917 J&D 

Trans  S  L  Ist  g  4s  1958  ..J&J 

Cal-Arl7,lst&rf4Hs'62opM&S 
Series  B 

E  Okla  Dlv  Ist  g  49  '28.  MAS 

Hutch  A  So  1st  g  5s  1928.  J&J 

Rocky  Mt  Div  4s  1965. J&J 

San  Fran  &  San  Joaquin  Vall- 
Ist  g  5s  Oct  1  1940. -.A&O 

Santa  Fe  Prescott  A  Phoenix 

Ist  g  58  1942 MAS 

Atlanta  Blrm  A  Atlantic — 

1st  M  g  5s  Jan  1  1936  op  JAJ 

Col  tr  notes58'  1  Oext  to'  1 5  M A  N 

Atl  A  Blrm  1st  g  5s  1934.  JAJ 
Atlanta  &  Charl  A  L — See  South  jern  Ry 
Atl  Knox  &  CIn — See  Lou  &  N as 
Atlanta  Knoxv  &  Nor — See  Lou  Isv  &  N  ash 
Atlantic  &  Dan — See  South  RR 
Atlantic  City — See  Reading  Co! 
Atlantic  Coast  Line  Co  of  Conn — 

Certs  Indebt  5s  Irredeem  J&D/ 


95 
76 

95" 


100 


983^ 


Bonds 


78 

93^ 

85  H 
85!^ 

107  J^ 

107  H 
101?^ 

86  M 
94M 


ostook 


83 


93^ 

"is"" 

104 

100 1^ 

/ 

30 


94 

85H 

85  M 
108 
108 
101?i 

88 


86 
107  }4 


1 
35 
75 


Certs  Indebt  48  opt  1920.  J&J 
4s  1925  opt  1910 .J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Col  tr  g  48  Oct  1  '52  opM&N 
Conv  deb  4s'39  op  '16  M&N 

Unified  g  48  1959 J&D 

Gen  unlf  SerA4J^s'64.J&D 
Eq  48  Mar  '16  Mar'  17  M&S 


98 
'96" 


91 

861^ 
89 

87  M 

87 

6  4  4% 


Eq4H8Decl5  Dec'21  J&06  44% 
AlaMld  ~ 


-lstgug5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  48  July  '48.  J&J 

N  E  of  S  C  6s  1933. .J&J 

Brun  A  West  1st  4s  '38.  JAJ 

Cent  of  So  Car  6s  '21_.JAJ 

Char  A  Sav  gen  7s  1936  JAJ 

Fla  So  ist  g  gu  48  '45..  J&J 

Nor  &  Car  Ss  1939-.. A&O 

Pet'b'g— ClassASs  g'26  JAJ 

Class  B  6s  g  1926- -AAO 

RlchA  Peters4  Hs  1940.  AAO 

SavFla&W  Istg  6s '34  AAO 

ist  M  g  5s  1934...    AAO 

Silver  Spgs  Ocala  A  Gulf 

48  g  1918. ...JAJ 

Wll  &  Wei  gen  g  59  '35. J&J 
Gen  mort  g  4s  1935  -J&J 
Atlantic  &  Yadkin — See  Southe 
Augusta  South — See  South  Ry 
Aug  Terra— See  Charl  &  W  Car 
Austin  A  Northw'n — See  So  Pac 
Bait  Ches  A  Atlan — See  Pa  RR 
Bait  A  Curab  Val  RR  6s'29.J&J 
Ex  1st  M  6s  Julyl931...J&J 


102M 

90 
110 

90 
107 
128  J^ 

86 
103 
103 
HO 

95 
118 
103  H 

97ya 
102^ 
90 
ru  Ry. 


100 
'93" 

91^ 

87 

90 

88  4 

88 
4.40% 
4.40% 


92  J^ 


135 

88 
105 


100 
100 


120 


106 


Bid. 


91^ 

89 

94 
lOOK 
100 


83 
90 

95 

95 
103 

98  5< 
100 
100 
103 
103 

90 

90 

97 


Bait  &  Harrlsb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  349  g  1925. ..J&J 
1st  M  4s  g  July  1  1948. .A&Oi 
Conv  44  31933  red  1923  MAS 
44%  notes  June  1  1917-J&D1 
44%  notes  June  1  1913. J&D 
Eq  g  44s  1916-Feb  '22  .  F&A!>4  50% 

Eq  449  1916  1923 A&O64.50% 

Pitt  Jc&M  dlv343  g'25M&N       8S^ 
Plttsb  Lake  Brie  &  W  Va— 

Refund  gold  4s  1941.  .M&N 
S  W  dlv  1st  g  314a  1925. .J&J 
Central  Ohio — 

Reor  1st  con  g  4  43'30MAS 

Monon  Riv  let  g  53  1919  FA  A 

Ohio  RivRR— l9t  g  58'36J&D 

Gen  gold  59  1937...      A&O 

Hunt&BS  1st  63  1922. -J&J 

Rav  Spen&G  1st  63' 20  F&A! 

Pitts  CI  &  Tol  Ist  63  '22.  A&O 

Pitts  June— 1st  g  6s  '22. .J&J 

2dg  53  July  1  1922..     J&J 

Pitts  &  West— Ist  43  '17.J&J 

Sch  Rlv  East  Side  43  '25.  J&D 

Staten  Isl  Ry  443  1943. J&D 

W  Va  A  Pitts  l3t  49  g  '90  AAO 

Bangor  A  Aroostook — 

Ist  M  53  g  Jan  1  1943 JAJ 

Cons  refund  g  4s  1951  .JAJ 
Medford  Ext  5s  1937... M&N 
Plscat  Dlv  g  5s  Jan  '43.  .A&O 
StJohnsRIvExt  gu  59'39-F&Al 
Van  Bur  Ex  5s  g  Jan  '43- A&O: 
Washburn  Ext  1st  53' 39. F&A 
Aroostook  Nor  5s  g  1947  A&OJ 
Nor  Maine  Seaport  58  '35A&0  n 
Battle  Cr'k  &  Stur— See  Mich  CI 
Beech  Creek— See  N  Y  C  &  H  RIt. 
BelUagham  Bay  &  British  Col—! 

Ist  g  5s  Dec  1  1932 JADi 

Bell  A  Caron — See  Illinois  CentI 
Belt  RR  A  Stk  Yds  (Ind'p'l'a)— i 

Istref  g43  1939. M&N, 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvani 
Bennington  A  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  A  Ohio 
Blrm  Belt— See  St  L  A  San  Fr 
Birmingham  AS  E  63  1961  MAN 
Blrm  Term  1st  g  4s  '57  gu.M&S 
Boca  A  Loyalton  63  '23  op  AAO 
Boonv  St  Louis  A  Sou — See  Mo 
Boston  A  Albany  53  Oct  'a3.JAJ 

5s  July  1  1938 JAJ 

449July  1937 JAJ 

4s  May  1  1933  gu  NYC  MAN 
4s  May  1  1934  gu  N  Y  C  MAN 
43  May  1  '35  guN  Y  C..MAN 

343Jan  1  1951 J&J 

Ref  349  1952  gu  NYC. .A&O 
Bost  &  Lowell  443  Feb  '33. J&J 

4s  July  1  1916- J&J 

43  Oct  1  1918     -.A&O 

43  April  1932 A&O 

343  July  1  1919 J&J! 

34s  Jan  1921 J&J 

Boston  &  Maine— 44s  g  '44 J&J 

443  April  1  1929 A&O 

43  Sept  1  1926 ...MAS 

43  Feb  1  1937 F&A 

4s  Aug  1   1942     F&A 

34s  Nov  1  1921 M&N 

343  Jan  1923 JAJ 

33  July   1950 JAJ 

Port3GtFACon  4  43  '37.  JAD 
Bos  A  NYAL— See  NYNHAH 
Boston  A  Prov — 4s  1918-.. JAJ 
Boston  Rev  B  A  L  4  4 s  '27. J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  53  1941. .J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  53  g  1937 M&S 

Con  g  443  1957..  ...M&N 
Equip  4  49  Ser  E  1922. .  MA  N 
Equip  g  4  49  Ser  F  1927.  A&O 


Ask. 


82  >4 

99 
65 
84 
93 
80 
84 
80 
88 
88 


91 


90 


80 

Pacific 
103 
102 
95 

90 

89^ 

89 

77 

77 

83 

98 

96 

87 

91 

88 

63 

78 

76 

67 

64 

82 

80 

48 

84 

97 
97H 

104 


Equip  4s  Ser  G  1929 A&O 

Al  &  West  43  g  guar  1998A&0 

Clear  &  M  Ist  53  g  gu  '43.  J&J 

Roc^h  &  P  1st  g  69  1921.. F&A 

Consol  1st  g  6s  1922. .J&D 

Buffalo  &  Southwest — See  Erie 

Buffalo  &  Susquehanna  Ry — 

1st  g  4  49  April  1  1953. .M&N 

Trust  Co  certificates 


106 

99  4 

b4.607o', 

64.60% 

64.60% 

86 

1034 

106  i^ 

107H 


92H 

89  4 

944 

1014 

100>i 

4.35% 

4.35% 


83  ?i 
901^ 


Bonds 


Bid. 


Ask. 


98 

97J4 

84 

101 
68 
88 
95 
90 
86 
85 
90 
92 


94 


100 

82  Ji 


104  ?i 

1034 
96  j^ 

9134 
91 

"78^ 


105  ?4 


100 

4.40% 
4.40% 
4.40%, 
89 


70  J4 


90 
101 
105 

90 

102 


71H 


96 


108 


si 

QSVa 

Basis 


102H 

82" 
98  5i 

"6% 


50     ! 

974 

9734 


65.10% 


96 


99  H 

77)4, 
98?2 

75 
100 
100 

100 
100 
100 

96 

4.90% 

97 

08    . 


Buff  &  Susquehanna  RR  Corp — 

Ist  43  Dec  30  1963. J&J 

Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)— See  C  B  &  Q 
Butte.\naconda  &  Pac  5s  '44  F&A 
California  N  W  53  192S  gu.  A&O 
Cam  A  Clear — Ist  58  g  '41.  I&J 

Gen  M  g  43  1955.. F&A 

Canada  Southern — 

Cons  gu  g  59  1962  ser  A.  AAO 
Can  No— Land  gr  43  1919.  FA  \ 

Istcondeb  49  1930gu.J&O  <    If 

Coll  tr  5%  notes  1917  .  M&S 

Can  Nor  Dlv  4s  1929  gu .  FA  \ 

Eq  443  various 

Manitoba&SE  Ist  43 £'29  F&A 

Winnipeg  Term  g  43 '39  g  J&  I 
Canadian  Pacific —  I 

Cons  deben  43  perpetual  _ .  J&  1  If 1   «Z84 

6%  notes  Mch  2   1924.M&SJ!     102  5^     102^8 

Eq  tr  443   1916-1928  ..  JAJ  64.75%     4.65% 

Aroostook  Val  449  1929   FA  \       80 

New  Brunsw  Ist  g  53  '34.  F&  K  If al 

Cons  deb  43  perpetual. JA  '  // al 

Ont&Que  deb  gu  59  perp.J&D  U al 

Garb  &  Shaw— See  Illinois  CenM 
Caro  Atlan  &  West  53  '64..  F&A 

Chariest   Nor  63   1933.J&015 

No  &  So  Caro  63  1964.. -MAS 

South    Carolina  West    Hartsvl 

Div  63  1960 FA\ 

Sumter  Div  63  1961... MiN 

So  Caro  West  est  63  '43.. A&O 
Carolina  Cent — See  Seab  Air  L 
Caro  Clinch  &  Ohio  59  1938  -  J  1 1 ) 

Equip  59   1916-1922 F&A 

Elkh  Ext  5%  note9  1917-M&N 
Carthage  A  Adiron— See  NYC 
Catawi9sa  cons  g  4s  1948   .A&'i 
C  R  la  F  &  N— See  B  C  R  A  N 
C  R  &  Mo  Riv— See  Chic  &  N  W 
Cent  Ark  &  East— See  St  L  3  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac — See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. .F&\ 

Cons  gold  53  1945 MAN 

Eq  449  Ser  H  1916 FA  \ 

Eq443SerI  1916. r&ij65.10% 

Eq.53S9r  K  Sept  1916  17M&-,fc5.10% 

Chatt  Dlv  gold  4s  1951. .J&D: 

Macon  &  Nor  g  5s  1946. .J& I 

MldGa&  Atl  1st  53  1947.  JAIi 

Mobile  Dlvg  5s  1946 J&  1 

Oconee  Dlv  1st  g  59  1945  J&D 
VCent  RR  &  Bkg  5s  1937  MAS 

Chattahoochee&Q  5s  '30  JAJ 

Chat  R  A  South  g  59  '47  JA  I 

Eatonton  Br  5s  g  1926.. J&D 

Ocean  SS  Co  g  gtd  53  '20.  J&  I 
Cent  Indiana — See  Gl  Gin  Oh  & 
Cent  New  Eng— See  N  Y  N  H 
Central  of  New  Jersey — 

Gen  M  (now  Ist)  g  59  '87  J&.l 

Am  DAImpCogtd  .53 '21. J&J 

Leh  &  W  B  Coal  con  g    4s 
1920.  1925,  1930,  1935  J&D 

N  Y&  L  Brgen  43  '41. .MAS 
General  gold  53  1941  M&S 
Central  Ohio — See  Bait  &  Ohio 
Central  Pacific — See  So  Pacific. 
Cent  Verm  l9t  4s  Mav  '20  .Q  F 
Charleston  &  Nor — See  Caro  .•Vti 
Charl  &  W  Car  Ist  .53  46.. A&O 

Aug  Term  1st  gug  63  '47  A&  ) 
Chateaugay  Ry — 'See  Del  &  H 
Chattanooga  Sta  43  '57  gu.J&J 
Chesapeake  &  Ohio — 

Ist  cons  g  .59  1939 MAN 

General  443  gold  1992.. Mfe^ 

Conv  g  44s  1930  op  '15   FA  V 

Gen  fund  &  impt  59  1929  J,fe  I 

5%  notes  June  1919   .    .JtD 

Car  tr  g  43  Ser  H  Apr'16.  A&O 

Craig  Valley  Ist  .5s  g   ^O-.J&J 

Potts  Creek  49  1946 J&J 

R  &  A  Div  l9t  con  g  49'89  J&  I 
2d  con9  g  43  1989 JAJ 

Warm  Sp  Val  Ist  5s  g  '41  MAS 

Coal  RIvRy  l3t  43gu'45.J&0 

Elevator  Cog  49  gu  "38  .AAO 

Big  Sandy  Rv  l9t  g  49'44  JAD 

GreanbRv  Ist  g  gd  4s"40M  t  N 

Raleigh  A  S  W  Ist  49  '36  JA' 

West  PocCorpl9t4  4s'45  F&\j     . 
ChesterfdA  Lane  1st  59 '55  FA  A|     


65 


106^ 
98  34 
10  7o 


10154 

101)  4J 
1004 

99 

91 

95 
100 

95 

97 

St  Louts 
&  Hartf 

113^ 
103  3i 


100^ 
4.80% 
4.80% 
4.80% 
86 


105 


^5.20% 
9i% 
100 


73 

&  West 

101 

103 

80 

1044 

89 
86  4 

96  4 
64.50% 


SO 


SlJi 

63 

82 

80 

80 


114 
103J4 

4.50% 


75 


87 

105 

89  3i 
87 

'91% 


95 
85 
83 
8 
100 


m 


75 

83}< 
"85*" 

"es" 


6  Basis.    /Tills  price  Includes  accrued  interest,    i  Last  sale.     <  In  London,     m  Nominal,    a  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "("  and  income  and  defaulted  bonds. 


Bonds 


Chic  &Altonl8t3i4s  1950  ..J* J 
RR  refund  g  3s  1949  ..A&O 
Deb  68  1922  subj  to  call.  J&D 
Eq  Assn  43^3  1916-18--M&N 

Chicago  Burllugton  4  Quincy — 

Gen  M  48  1968 MAS 

Denv  Ext  coll  tr  4a  1922-  F&A 
Illinois  Dlv3Hs'49op'29  J&.l 

48  July  1  1949 J&.l 

Iowa  Dlvsf  5a  1919 A&O 

Sinking  fund  48  1919. .A&O 
Nebraska  Ext  43  1927. .IW&N 

S  W  Dlvaf  4s  1921 M&5 

Burl  &  Mo(Neb)  con63'18J&  J 
Repub  Vail  ist  63  1919-..  J& J 
C  B  &  Q  joint  4a- -See  Gt  Nor 

Chicago  &  Eastern  Illinois — 

Ref  &  Imp  M  4a  g  '55  op_J&J 

U  S  Mtg  &  Tr  ctfs  dep  ... 

Ist  conaol  68  gold  1934. .A&O 

Genconsol  lat  58  1937-.M&N 

U  S  Mtg  &  Tr  ctf  dep 

plain  &  stp 

PurM  1st  lien  coal53'42opF&A 
Eq  63  Mar  '16-'22  op...M&S 

Eq  4)^3  Ser  F  1916 F&A 

Ch  &  I  C  Ry— lat  5s  '36.  J&J 
Danv&G  Cr  lat  M  6s  •20IV\&N 
Ev  TH&Chlclnc  63  '20-/VI&N 

Chic  Gt  West— 1st  43  1959M&S 

Chic  Ham  &  West  Ist  6s'27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 
Con  mtge  g  4s  1956  guar.  J&J 
Ind  III  &  la  1st  g  4s  1950.  J&J 

Chicago  Indlanap  &  Louisville — 
Ref  M  g  63  1947  Ser  A... J&J 
Ref  M  g  5s  1947  Ser  B..-J&J 
Ref  M  g  4s  1947  Ser  C  -J&J 
Gen  M  Ss  July  1919  opt-J&J 
Eq  iHa  Maris  '16-'21-.M&S 
Eq  4Ms  Apr  15  '16-'21  A&015 
Eq  4)^3  Feb  •16-Aug  '23. F&A 
Indlanap  &  Lou  Isi  43  '56J&J 
Monon  Coal  gu  5s  '36  op  J&D 

Ch  I  &  StL  ShL— See  CCC&StL 

Chicago  Lake  Shore  &  Eastern — 
iBtM  i}4a  1969  op  1919- J&D 

Chic  Mllw  &  Puget  Sound— 
Ist  M  g  4s  1949  guar  J&J-Q-J 

Chicago  Milwaukee  &  St  Paul — 
Gen  g  4a  A  May  1  1989. .J&J 
Gen&ref4Hs  Jan  2014  A&O 
Conv  53  Jan  2014  Ser  B  F&A 
Gen  g  3>ia  B  May  1  1989  J&J 
Gen  g  4^3  May  '89Ser  C  J&J 
Deb  gold  4s  July  1  1934,. J&J 
Conv  deb  4  "^s  '32  op  '22  J&D 
Chic  &  L  Sup  Div  g  58  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926-J&J 
Ch  &  Pac  WestDlv53'21-J&J 
Dak&Gt  So  1st  g  53  1916  J&J 
Dubuque  Dlv  Ist  63  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24- J&J 
La  C  &  D  Dlv  1st  5s  1919  J&J 
Mil  &  Nor  6sext  at  4}-^ "34  J&D 
Cones'  1 3ext  at4  V$to'34  J&D 
Wis  &  Minn  Dlv  g  5s  •21.J&J 
Wise  Vail  Dlv  1st  63  '20.  .J&J 

Ch&  No  M — See  Pere  Marq 

Chicago  &  North  Western — 

Gen  M  3H8g  1987 M&N 

Gen  M  gold  4s  1987 M&N 

Stpd  non-pay  Fed  Inc  Tax 
Gen  M  5a  1987 stp Inc  tax  M&N 
Sink  fund  deb  5s  1933-.M&N 
Sinking  fund  6s  1929.. -A&O 

58  1929 A&O 

30-year  deb  58  1921.. A&O  15 
Exten  bonda  48  1926.  .F&A  15 
Equip  tr  4^8  1916-1922-A&0 
Cedar  R  &  M  lat  78  1916M&N 
Boyer  Val  lat  g  3^8  '23-J&D 
Dea  Plalnea  Val  4>^3  '47-M&S 
Frem  Elk  &  Mo  V  6a  '33  A&O 
la  Minn  &  NWl8t3Hs'35J&J 
ManltowGB&NW3H8'41J&J 
Mashf  ext  tat  M  53  '22.  -A&O 
Mil  Lake  Sh  &W  63  I921M&N 
Mich  Div  Ist  g  6s  1924  J&J 
Ashland  Dlvlst  g6s'25M&S 
Ext  &  Imp  3  f  g  5s  '29.  F&A 
MllSpartaANWl3t48  '47M&S 
Mll&StateLlne  lst3H8'41J&J 
Minn  &  la  Ist  g  3)^8  '24  JAD 
N  W  Un7sg  June  1  '17-M&S 
Peoria  &  N  W  Sy^a  1926  MAS 
Prln  A  Northw  3^8  1926  J&J 
St  L  Peo  &  N  W  5s,  1948-J&J 
8tPaulEastGrTr4i^s  '47  J&J 
Sioux  City  &  Pac3Hs'36F&A 
WIno  A  St  P  1st  78  1916  JAD 

Chicago  Peoria  &  St.  Louis — 
Piior  lien  g  4)^8    1930- -M&S 

Chic  Rock  Isl  &  Pac  lX&i\way — 

General  gold  4s  1988 J&J 

let  mtge  6s  1917 JAJ 

Ref  g  48  1934  op  to  1911-AAO 

Coll  tr  g  4a  Ser  N    1916.  MAN 

do      do      Ser  O    1917. MAN 

do         Ser  P  1918 MAN 

Deb  g  5s  Jan  15  '32  op  JAJ  15 
Bankers  Tr  ctf  dep  stpd- 

Eq  5s  Ser  H  '16  '23 J&J 

Eq  4Hs  Feb     le-'H F&A 

Eq  4)^8  Apr '16  Oct '19  AAO 

Eq  4}^s  May  'l(>'-25---M&N 

Eq  4Ha  Jan    16  July    27  J&J 

C  R  1  A  F  Railroad  4s'02MA  N 

Central  Trust  Co  .ctfs  .of  dep 

Burl  Cedar  Rapids  A  North — 

Con  IstAcol  tr  5s  g'34  AAO 

Cedar  Rap  la  Falls  A  NW— 

5s  gold  guar  1921. .AAO 

MAStL  l8t  gu  K  78  '27  JAD 

Choctaw  Oklahoma  A  Gulf — 

Gen  M  g  5b  Oct  1  1919  JAJ 

Consol  gold  58  1952. -MAN 

Choc  A  Memph  58  1949-.JAJ 

Pnorfn  RvT«'r  ta'i?  ett  np   t.KJ 


Basis 

92 

99M 

83 

93^ 
102  M 

99 

96  M 

99H 
lOOM 
102 


/     16H 
f     16^ 

101 
/     63 

/    59 


Bid. 


54>i 


66.50% 
66.50% 
10 


69  M 
10914 


85  J^ 
86 

111 

95 

75 

94 
65.10% 
65.10% 
65.10% 


92M 

88  H 

88 

90  5^ 
105 


99  M 

89  M 
981^ 
1023^ 
103}^ 
103  34 
100 
106^ 
108 

100  Ji 
100 
10234 
105  J^ 


79  J^ 
9434 


Ask. 


6% 


42J^ 

60 

85 


11034 
10234 
10834 
104^ 
102  5^ 

94  M 
64.45% 

10134 

92^ 

93^ 
117^ 

85 

8234 
102 
107  34 
11034 
llOJ^ 
104 

90H 

8234 

92 
104  Ji 

90 

90 
104K 

93 

85 
103 

55 

83 
10234 
64  M 
90  M 
82 
79 
43}^ 


7.50 
7.50 
7.50 
7.50 
7.50 


99  Ji 


90 
92 


92  J^ 
99^ 
83Ji 
94 


99  H 
96^ 


20 
20 

'683 


65 
90 

.50% 
.50% 


95 

95 

70 

112 


lUJ^I 

101 

80 

98 

4.80% 

4.80% 

4.80% 

75 

70 


93M 

88  M 

89  3€ 
91M 

105  34 
78  M 

100 
90 

103>g 


Bonds 


1033^ 


10034 
10334 


80 


94M 
112 


4.25% 
"94"' 


9334 


915^ 
915^ 
106 


865^ 


70 


1025^^ 
G5 


44 

42 
5.50% 
5.50% 
5.. 50% 
5.50% 
5.50% 


99 


93 
95 


Chic  R  I  &  Pac  Ry  (Concd)- 
R  I  Ar  &  La  4348  1934. .M&S 
Rock  Isl  &  Peoria  6s  '25 ..J&J 
St  P  &  K  C  Sh  L  4349'41F&A 
Keo  &  Des  M— 1st  58  '23A&0 
Chic  St  L  &  N  O— See  111  Cent 
Chic  St  L  &  Pitts — See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha- 
Con  68  June  1  1930 J&D 

Con  6s red  to  3348  1930.. J&D 
Deb  gold  53  Mar  1  1930  MAS 
Ch  St  P  A  M  Ist  g  63  1918MAN 
North  Wisconsin — 6s  '30.  JAJ 
StPASClst  g  68  1919  -AAO 
Super  Sh  L  Ss  June  1930  M&S 
Chicago  Terminal  Transfer — 

Chic  &  Gt  W  Ss  g  1936. .J&D 
Chic  Terre  Haute  &  Southeast — 
1st  &  ref  g  53  Dec  1  '60opJ&D. 
Sou  Indiana  Ist  g  43  '51  .F&A 
Chicago  &  Western  Indiana — 
Gen  gold  6s  Dec  1  1932. Q-M 

Consol  g  guar  4s  1952 I&J 

5%  notes  Sept  1917 M&S 

Chic  &  West  Mich- See  Pere  M 
Chic  Wis  &  Minn- See  Wis  Cen 
Choc  Ok  &  Gulf— See  C  R  I  &  P 
Cln  Day  &  Iron  gu  .53  '41 -M&N 
Cin  Find  A  Ft  W— See  Cln  HAD 
Clncln  Hamilton  &  Dayton — 

General  53  gold  1942 J&D 

2d  mtge  gold  4)43  1937.. J&J 

Gen  M  iV^s  July  1  1939 

Fixed  4%  Int  JAJ  &  Nov 

l8t  &  ref  gold  4a  1959 J&J 

Guaranteed 

Clncln  Findlay  &  Ft  Wayne— 
Ist  gold  guar  4s  1923- M&N 
Dayton  &  Mich   1st  Ss   1911 
Ext  at  434%  to'31op'17J&J 
C  I  St  L  &  C— See  CCC    &  St— 
Clncln  Indianapolis  &  West — 
i     1st  &  ref  g  4s  1953  guar..  J&J 
I     Ind  Dec&W— l8t  g  5s'3S-J&J 
l3t  guar  gold  Ss  193S-.J&J 
Cln  Leb  &  Nor — See  Pennsylvan 
Clncln  &  Muskingum  Valley — 
l8t  guar  gold  4s  1948- .-F&A 
Clncln  N  O  &  Texas  Pacific- 

Eq  434s  May  1916 M&N 

Eq434sMay  15  1921  M&N  15 
Clncln  North  1st  g  4s  19S1-J&J 
Cln  Rich  &  F  W— 7s  g  '21 .  J&D 
Cin  San  &  Clev— See  CCC&  StL 
Clearfield  &  Jeff— See  Pa  &  N  W 
Clearf  &  Mahon— See  B  R  &  P 
Cleveland  Akron  &  Columbus — 

General  gold  5s  1927 M&S 

1st  cons  guar  g  4s  1940. _F&A 

Unguaranteed 

Cleve  CMncln  Chic  A  St  Louis- 
General  4s  gold  1993 JAD 

Deb  gold  434s  1931 J&J 

Cairo  Dlv  1st  g  4s  19.39-. J&J 

C  W&M  Dlv  Ist  48g'91-J&J 

StLDlv  1st  col  tr  g4s'90- M&N 

Spr&ColDIv  4s  1st  g'40-M&S 

White  WV  Div  1st  4s'40_J&J 

Cent  Ind  Ry  gu  43  1953.  M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

ist  gold  guar  43  1953.  A&O 

C  I  S  L&Clst43  g  Aug'36.Q-F 

Con  a  f  6s  '20  dr@105.M&N 

CInSan&Clevcong  S8'28.J&J 

Clev  Colum  Cin  &  Indlanap 

Gen  con  gold  6s  1934- -J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  St  L  1st  7s  1919  A  J&J 

Ist  73  July  1919  Ser  B. M&S 

Ist  7s  July  1919  SerC. M&N 

O  Ind  &  W  g  Ss  Apr  1938. Q-J 

Peo  &  East  cona  48  '40.. A&O 

2d  cons  Inc  4a  1990-.- Apr  1 

Cleveland  Lorain  &  Wheeling — 

Cona  now  1st  g  Ss  1933.  -A&O 

Stamped  subject  to  call- . 
Con  refg  g  4343  1930  red.  J&J 
Clev  &  Mahon  Val— See  ErIeRR 
Clev  &  Marietta — See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleve  Short  Line — See  L  S  &  MS 
Cleveland  Terminal  &  Valley — 
Ist  4s  gold  guar  1995. -.MAN 
Coal  A  Coke  Ry  Ss  1919. .AAO 
Coal  A  Iron  Ry — See  Western M 
Colo  Midland— lat  4a  g  '47.JAJ 

Cen  t  Tr  Co  ctfs  of  dep 

Colo  A  Sou  istg  4s  1929... FAA 

Ref  Mg  4^8  May  1 '35. MAN 

Eq  5s  Ser  A  Apr  'IG-'n.AAO 

Ft  Worth  A  DC  6a '21. -JAD 

Colo  Sou  N  O  &  Pac— See  St  L& 

Colo  Spr  &  Cripple  Crk  D  Ry 

1st  gold  a  f  Ss  1930 J&J 

lat  cons  .5s  Oct  1942 A&O 

Columbia  &  Gr— See  South  Ry 
Col  Connect&Ter— See  Norf&W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  cons  4s  '20JAD 

Deb  4s  June  1  1920 JAD 

Deb  3Ha  June  1  1920,. .J&D 

Conn  &  Pass — 1st  g  43  '43.  A&O 

Newp&Rlchf  lst.59'41  gu.JAJ 

CounRlver— Gold  48  1943. MAS 

3343Jan  1  1923... JAJ 

Connecting  Ry  (Phlla)— 

1st  M  gii  4s  Marl5'51  .MAS  15 
Connellsv  A  Monongahela  Ry — 

1st  8  f  g  4s  1 930  opt MA S 

Cuba  Ka.stern  1st  6s  1933.  MAS 
Cuba  RR— ist  g  5s  1952-.. JAJ 
Cum  A  Penn- lstgS8'21.MAN 
Current  Riv— See  K  C  Ft  S  A  M 
Dak  AGrSo— SeeCh  Mil  A  StP 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paso  A 
Davton&Mlch  SeeClnHAD 
Delaware  &  Round  Brook — 
l3t  cons  gold  3348  1955. F&A 


Bid. 


SO 


1163^ 
90 

100  M 

115  3^ 
115 
105M 
103 

90 


56 

106  V^ 
76  Ji 
9934 


20 


60 
/    45 


90 

10 
10 

ia"RR 

87 


5% 
5% 


112 


101 

86 
87 

77  K 

8234 

82?^ 

70 

77  M 

77 


82 
89 

103M 
100 

105 

80 


Ask. 


74 

'si' 


10134 


1055 
109 


80 
60 


78 
99  a 


70 


75 

87 

80 
100 


90 

4>^% 

434% 

85 


104 
88 
90 


8434 
84 

78 
78 


85 
90 


105 


Bonds 


103 



103 

103 

80 

65 

70 

/     2SM 

30 

102 

"92'" 

'97" 

82 

i-iVi 

85 

90 

aryland 

8 

ii]4 

16 

90  34 

9VA 

82 

82  3-^ 

6       5% 

4.75% 

102J^ 

103M 

S  F 

95 

98 

90 

95 

9034 

85 

83 

9734 

83 

89 

9734 

98  J4 

92 

95 

'93" 

'96" 

Southw 

ostem 

83 

Delaware  &  Hudson — 

Conv  deb  48  June  15  '16-J&D 
Conv  53  1935  sub  rets.. A&O 
1st  lien  equip  g  4  343  '22..J&J 
Ist  &  ref  gold  4s  1943... M&N 
Penn  Dlv  73  Sept  1917. .M&S 
Adirond  Ist  4i4s  '42  gu.M&S 
Albany  &  Susq  3>4s  gold  1946 
(conv  before  1916)  gU-A&O 
Bluff  Point  Land  Impt  Co — 

Ist  M  g  guar  4s  1940..  J&J 
Chateaugay  Ore  &  Iron — 

Guar  gold  4s  1942 J&J 

Hud  Coal  deb  4s  '  1 6-'  1 8  -  MA  N 
Rens  &  Sar  reg  1st  73  '21  M&N 
Utica  CUn  &  Bing  Ss  '39-J&J 
Delaware  Lack  &  Western — 
Morris  &  Essex  334s2000  J&D 
N  Y  Lack  &  Western — 
1st  6a  g'd  Jan  1  1921. .J&J 
2d  5a  g'd  cons  1923. ..F&A 
Term  &  Imp  4s  gd  '23  MAN 
Osw  &  Syrac  gu  Ss  '23.. M&N 
Warren  Ist  refg3343  2000F&A 
Denver  Northwest  &  Pacific — 
Northw  Term  g  Ss  '26  gu.  J&  J 
Denver  &  Rio  Grande — 

l3t  con  g  4s  1936 J&J 

Ist  con  g  434s  1936 J&J 

Improv'tgold  5s  1928. ..J&D 
1st  &  ref  g  Sa  1955  op... F&A 
Adj  Inc  7s  cum  1932  op  .  .  A&O 
Rio  Gr  June  1st  gu  Ss  '39  J&D 
Rio  Gr  So  Ist  g  43  '40.. .J&J 

Ist  g  4s  guar  1940 J&J 

Rio  Gr  West  1st  4s  '39-. J&J 

l3t  cons  g  43  1949  op..  A&O 

UtCt4sgugJan  1'17-  A&O 

Utah  Fuel  1st  Ss  1931- M&S 

Des  Moines  &  Ft  Dodge — See  M 

Des  Moines  Union  Ss  1917  M&N 

Des  Plalnes  Val  Ry— See  Chic  & 

Detroit  Grand  Haven  &  Mllw — 

Ist  Equip  63  Nov  14  '18.  A&O 

Con  gu  6s  Nov  15  1918-.  A&O 

Det  Gr  Rap  &  West— See  PereM 

Detroit  &  Mackinac — 

Prior  Hen  gold  43  1995. .J&D 

Mortgage  gold  43  1995. .J&D 

Detroit  Mackinac  &  Marquette 

Land  grant  Inc  7s  1911.. A&O 

Detroit  Riv  Tun— See  Mich  Cen 

Detroit  &  Toledo  Shore  Line— 

1st  gold  guar  43  1953 J&J 

Dul  A  Ir  Range— 1st  5s  '37  AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Mlssabe  A  Northern — 

Ist  gold  6s  1922 .JAJ 

1st  cons  g  6s  Jan  1  1923..  JAJ 

Gen  g  sf  5s  Jan  1  1941 JAJ 

Duluth  Rainy  Lake  &  Winnipeg 

1st  gold  53  1916  op  1911-.J&J 

Dul  Short  Line— See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  &  Ga — See  So  Ry 
Eastern  Minn — See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1941  MAN 
Elkin  &  AUeg— 6s  1941.. -J&J 
Elmira  &  WilUamsport — 

l3t  63  '10  ext  at  4%  1950- J&J 

Income  Ss  2862 A&O 

El  Paso  &  Rock  Isid — See  El  Pas 

El  Paso  &  Southwestern  Co — 

New  Mexico  Ry  &  Coal  Co — 

Ist  col  tr  g  5s  Oct  1  '47  A&O 

Ist&con&colltrgSs'SlA&O 

Dawson  R  &  Coal  5s  '51  JAJ 

ElPasARI  IstgguSs'SlJAJ 

Erie— NYAEl8t4sextg'47  MAN 

5s  2d  ext  gold  1919 MAS 

4^8  3d  ext  gold  1923.. .MAS 

Ss  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

78  lat  cona  g  1920 MAS 

7s  1st  cons  g  fund  1920. MAS 
Prior  Hen  gold  43  1996. ..JAJ 
Gen  lien  gold  43  1996...  JAJ 
Conv  gold  4s  1953  Ser  A.  AAO 

Seriea  B  1953 AAO 

Eq  4s  May '16  Nov  '16  MAN 
Eq  g  434s  Feb  '16-Aug' 21  F&A 
Eq  g  58  Jan  1916  1923  ..J&J 
Eq434sSerB  B  Febl6-24F&A 
Coll  5%  notes  Apr  '16- AAO 
634%  notes  Apr  1917-.. AAO 
Penn  coll  g  4s  Feb  1  '51..  FAA 
Buff  NY  A  E  1st  78  1916- JAD 
Buffalo  A  Southwestern — 
lat  g  6s'08ext  at  6%'18  J&J 
2d  g  5s  '08  ext  to  19 18- J&J 
Jeff  RR5s  gu'09  ext  to'  19A&0 
Chic  &  Atl  Term  Ss  1918. .lAJ 
Ch  A  Erie  63  Ist  g  1982.  MAN 
Cleve  A  Mah  Val  g  Ss  '38  JAJ 
Erie  &  .lersey  3  f  6s  1955. J&J 
Genesee  River  6s  19S7-.JAJ 
Long  Dock  6a  con  g  1935  AAO 
Newb  &  N  Y  lat  Ss  1929-JAJ 
N  J  A  N  Y  1st  68  1910— 

Ext  at  5%  to  1950 MAN 

NY&Gr  Lake  gu  g  58*46  M&N 
NYLE&WC&  RR— 

Ist  68  curr  guar  1922.  M&N 

NY  LE&W  D&  I  1st  6.'.  '13 

Extended  at  5%  to   43  JAJ 

N  Y  Pa  A  O  p  I  434s  '35  M&S 

N  Y  Susq  &  Western— 

Ist  refuudlng  5s  1937. .JAJ 

2d  mtge  434s  1937 FAA 

Gen  mtge  .5s  g  1940 FAA 

Term  Istg  .'la  1943.. .MAN 
Midland  of  N  J  1st  6s.  1910 
ext  at  5%  to  1940. .  AAO 
Wilkes  A  E  1st  g  .5a'42  JAD 
Erie  &  Jersey — See  Erie  RR 
Erie  A  PIttst) — See  Penn  RR — 
Kiirniiean  A  N  A — See  Maine 


Bid. 


105  34 
100  M 


94  34 
104  J^ 

95^ 

8334 

84  M 

95 

80 

100 

85 

107}i 
101 

95M 
100 

"85  ji 

80 

75  Ji 
83>i 
74 

55^ 
SO 
80 
35 
35 
7234 
59 
75 
80 
inn  &  S 

99 
N  W 


85 
80 


78 

101 

99 

102 
102 
102  34 

92 


90 


102?^ 


94 

103 

o  &  Sou 


94  5i 

94 

96 

95 

9034 
100:^ 

98^4 
100  :ii 

93 

109  34 
109  34 

74 

7134 

82 

64.80% 

64.80% 

64.80% 

64.80% 

100  >i 

101 

88  >i 


Ask. 


10034 
105  ?i 


86 

76 
84 

'56'" 
51 
92 
40 
40 

72  J^ 
593^ 
85 
85 
t  Louis 


100 
100 


87 
32 


105  M 
96 


Central 


103 
100 

96 
106 
thwest 


9514 

95 

98 


102 
95 
llOJi 

'85" 

82^ 
4.60% 
4.60% 
4.60% 
4.60% 
100  J^ 
101>i 


103  J4 

100 
95 
90 
90 

103 

163" 
102^ 
121 
96 

95 
98 

99 

104 

10234 

93 

104  >i 

94 

'70" 
97 

100 
90 

104 

80  >i 

106 

btkiMiB.    /  ihia  urice  liicludet  ooorued  InteiMt.     i  Lant  sale.     <  In  London      uNomln*!      «  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


&  Nash 


33 
25 

85 
47 


93 

89 
86 
98 
863^ 
86 
86 
84    ■ 
89  M 
87M 
109 


91 J^ 


77 

75 

75 

/ 

56  M 


75h 


103 
100 
85 
lOlJ^ 

100 
Pacific 


95 
40 


97M 
99 


Evans  Hend  &  Nash — See  Louis 
Evansville  &  Indianapolis— 
CoDSOl  g  guar  6s  1926 ...J* J 
Ev  &  In  let  g  gu  6s  1924. J&J 
BTansvllle  &  Terre  Haute — 

Ist  cons  gold  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Refund  M  5s  July  1941--J&J 

Mt  Vernon  Ist  68  g  1923.  A&O 

8ul  Co  Br  Ist  g  5s  1930--A&O 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So — See  Chic  M  &  St  P 

Fltchburg— 5s  Jan  1  1934  .J&J 

4^8  ref  1928 M&N 

43^8  Jan   1933 J&J 

48  July  1  1916 J&J 

4s  refunding  1925 M&N 

48  refunding  Mar  1927. -M&S 

4s  refunding  1927 A&O 

48  Jan   1928. J&J 

3J^s  Oct  1  1920--. A&O 

33^8  Oct  1  1921 A&O 

Troy  &  Boston— 7s  19 24 .J&J 
Flint  &  PereMarq-— SeePereMar 
Fla  Cen  &  Pen — See  Seah  Air  L 
Florida  East  Coast  4  Hs  '59  J&D 
Florida  South — See  Atl  Coast  L 
Florida  West  Shore  5s  1934.  J&J 
f onda  Johnstown  &  Gloversv 
Ist  cons  ref'g  g  4  3^8  1947. J&J 
Gen  ref'g  gold  4s  1950.. .J&J 
1st  con  ref  4  3^s  '52  opt. M&N 
FtSmith&West  Ist  g  4s'54.A&0 
Ft  Worth  &  Den  C— See  Col  &  S 
Ft  Worth  &  Rio  Gr  4s  1928.  J&J 
i<Te  Elk  &  Mo  Rlv — See  C  &NW 
Galv  Har  A  San  An — See  So  Pac 
Genesee  River — See  Erie  RR 
Gen  &  Wyo  Ist  g  5s  1929. .A&O 
Geor  &  Alahama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Pledmont- 

Istgold  58  1962 A&O 

Ga  &  Fla  1st  g  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  &  Bank'g  68  1922.-J&J 

58  Jan   1    1922.- --J&J 

4s  Jan  1   1947 J&J 

Qa  Sou  &  Fla  1st  g  5s  1945  J&J 
Gettysburg  &  Har  Ry — 

Cons  5s  g  guar  Oct  1  '26.  A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag — SeePereMar 
Gr  Rap  A  Ind  Ext  4^9  '41. J&J 
Muskegon  Dlv  g  5s  1926. J&J 
Grand  Trunk  West  4s  £  '50. J&J 
Ist  g  gu  4s  $  July  1  1950.J&J 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921. J&J 

iBt  &  ref  g  4  Ms  1961  op'41J&  J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914  A&O 

Green  Bay  &  West  deb  ctfs  A.. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Gulf  &  Ship  Island  RR  — 

1st  ref  &  term  g  5sFeb'62.J&J 
Gulf  Terminal  of  Mobile — 

Ist  mtge  g  48  1957  gu...J&J 
Hartford  &  Conn  Western — 

1st  ext  g  4H8  July  1  1923. J&J 
'Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4Hs  1999-.J&J 

5%  notes  Nov  1917 M&N 

Eq  5s   1916  1923 F&Al64.75% 

Eq  4s  Feb  15  'le-'lS  F&A15  64.75% 

Col  &  H  V  Ext  48  1948..A<kO 

Col  &  Tol  1st  g  48  1955.  F&  A 

Holldaysb  Bed  &  Cumb — See  P 

Hoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922. M&S 

Housatoulc — See  N  Y  N  H  &  H 

Houston  Belt  &  Term  5s  '37  J&J 

Houston  E  &  W  Tex— See  Sou  P 

Houston  &  Tex  Cen — See  Sou  P 

Hudson  &  Manhattan — 

l8t  M  4Ks  1957  conv..-F&A 

l8t  g  58  1957  opt F&A 

AdJ  In  cup  to  5%Feb  57  A&O 
N  Y  &  Jer  Ist  g  5s  •32optF&A 
Huntingdon  &  Broad  Top — 

l8t  g  4s  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  58  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  8— See  A  T  &  S  F 
Idaho  &  W  Nor— 58  1932. .  M&N 
Illinois  Central— 1st  g  48*51.  J&J 

Ist  gold  3H9  1951 J&J 

Main  L  ext  Ist  g  3348'51.A&0 

Ist  mtge  f  g  38  1951 M&S 

Coll  trust  gold  48  1952.. A&O 
ColTrLNO&  Tg4s'53M&N 
Pur  lines  Ist  g  Si^^s  1952. J&J 
Ref  g  4s  1955  opt  1918-M&N 
Jt  ist  ref  M  (I  C  &  C  S  L  &  N  O 

58  1963  Ser  A... J&D 

Equip  tr  4  Hs  Feb  •16-'23  F&A 

Equip  5s  Feb  '10-'23  ...F&A 

Cairo  Bridge  48  g  1950.. J&D 

Litch  Dlv  Ist  g  38  1951- -J&J 

Louisv  Dlv  3Hs  g  1953- -J&J 

Middle  Dlv  reg  58  1921. .F&A 

Omaha  Dlv  Ist  38  g  1951  F&A 

St  Louis  Dlv  3}^8  g  1951.J&J 

St  Louis  Dlv  3s  g  1951... J&J 

Bp'gfleld  Dlv  Ext  3Ms'61  J&J 

Western  lines  g  4s  1951.. F&A 

Chicago  St  Louis  &  N  O — 

Cong  59  June  15'51.J&D15 

Cong3i^8J'nel5'51.J&D1.5 

Eq  5sJn  1920-Dec  1924  J&D 

Mem  Div  1st  43  g  1951  J&D 

Kankakee  &  8  W  58  "21. F&A 

8t  Louis  Alton  &  Ter  Haute — 

Ballev&Car  1st  6s  '23- J&D 

St  L  South  Ist  g  48  'SlM&S 

Carb&Shaw  1st  g  48'32M&S 

IndBl  &  Wn— See  C  C  C  A  St  L 


Ask. 


35 

87Ji 


Bonds. 


25 
95 
95 


98 


95 

82 

'so' 

65 
85 


85 
40 


70^ 

lOM 

&Ohlo 

82 

80 

98 


91^ 
100  H 


83  M 
84 
RR 

85 

90 
aclflc 
aclflc 

741^ 
74 
/     283^ 
98M 

ri80 

n65 

n65 

Bait  & 


94 
82 
80 


If. 


84H 
823^ 

7834 
87 

99^ 
64.50% 
64.50% 


102 


9CM 

60 
kl  68 
si    69  }i 

97H 
100 

75 
80 
12ys 


85 
84 


92 

100}^ 
4.6'1% 
4.60% 


95 


75 


85 
72 
70 
Ohio 


96 


kl  7134 

SSVs 

84 

87H 

100 

4.35% 
4.35% 


87 

70 

75 

80 

100 

G7H 

7734 

66M 

75 

84  M 

107 

75 

64.60%, 

4.45% 

80 

90 

104 

'95  hi 

85 

Ind  Dec  &  West— See  Cln  I  &  W 
Indiana  111  &  la — See  Chic  Ind 
Ind  &  Louisv — See  Ch  Ind  &  L 
Ind  St  L— See  C  C  C  &  St  L— 
Indianapolis  Un  4  348  '26.. M&N 
Gen  &  ref  g  5s  1965  Ser  A.  J&J 
Interboro-Met  ISee  Street  &  El 
Inter  Rap  TranJ  Ry  Securities 
International  &  Gt  Northern — 

l8t  g  68  1919 M&N 

5%  notes  Aug.  11914. ..F&A 
Col  Rlv  Bridge  7s  "20  .M&N 
Internal  Rys  (Central  America) 
1st  M  5s  1972  opt... M&N 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falis&SC- 1st  7s  '17.A&0 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39. J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

Ist  s  4143  1940  guar  op.  M&N 
Kal  Ar&  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  19 16. -J&J 
Kansas  City  Clinton  &  Sp — 

Ist  .5s  gold  1925  guar... A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis 

Refdg  g  4s  1936  guar... A&O 

Cons  6s   1928 M&N 

Current  Riv  Ist  5s  1927. A&O 

K  C  Mem  &  Bir  4s  1934_M&S 

Income  5s  Mar  1934  Sept  1 

Assented M&S 

Ctfs  of  deposit 

Kan  City  &  Mem  Ry  &  B— 

Ist  5s  gold  1929 A&O 

Kans&  Mo— 1st  5s '22.. F&A 
Kan  City  &  Mem  5s  1961. M&N 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

6%  notes  Apr  30  1916.. AAO 
Kan  City  &  N  W  1st  g  os  '33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarklo  Val  1st  7a  1920. -J&D 
Kan  Cltv  Southern — 

l8t  gold  3s  1950 -.-A&O 

Ref  &  Imp't  5s  Apr  1  '50.J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 
434s  Sept  '34  op  '30  rets. J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  & 
Knoxv  &  Ohio — See  Soijth'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937... J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

ist  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  OS  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh 
Lehigh  &  New  England — 

Ist  M  g  5s  1945--- J&J 

Lehigh  Valley — 

1st  68  ext  g  4s  1948 J&D 

Con  M  69  ann  reg  Irred.J&D 
Con  M  6s  R  gold  1923--JAD 

Con  M  4348  C  1923 J&D 

Con  M  434s  ann  Irred.J&D 
Gen  cons  gold  49  2003.. M&N 

Gen  con  g  4  54s  2003 M&N 

Col  tr  g  4s  Feb'16-Feb'26FAA 
Fasten  &  Amb  5s  19 20.. M&N 
Lehigh  &  Lake  Erie — 

1st  4348  1957  gu MAS 

Lehigh  &  N  Y  1st  4s  *45.M&S 
Lehigh  Valley  Coal— 

Ist  5s  gold  guar  1933.. JA J 
Ist  40-year  gu  Int  red   to 

4%    1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4  3^8  gold  1940 J&J 

Leh  Val  Term  5s  1941.. A&O 
Middlesex  Val  Ist  58  '42  M&N 
Pa&NYCanal  con  5s  '39  A&O 

Con  M  434s  1939 A&O 

Cons  M   48  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pa 
Lex  &  East — See  Louisv  &  Nas 
Litchfield  &  Mad  Ist  5s  '34M&N 
Little  Miami- 
Gen  g  guar  4s  1962 M&N 

Little  Rk  &  Hot  Sp  West  Ry— 

1st  g  49  1939  guar J&J 

Little  Rock  Junct— See  St  L  I 
Long  laland — 

Unified  gold  48  1949 M&S 

Refund  g  gu  49  1949 M&S 

2d  mort  78  1918 F&A 

1st  cons  g  58  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931. Q-J 

Gen  mort  g  48  1938 J&D 

Ferry  1st  4  3'^8  con  g  1922M&S 

48  gold  1932 JAD 

Debenture  gold  58  1934.  JAD 
Montauk  Ext  5s  1945... JAJ 
Brook  A  Mon  2d  5s  1938  J&D 
L  I  C*y  &  F  con  5s  1937  M&N 
N  Y  Bay  Ex  R  1st  59  g'43J&J 
N  Y  B'klyn  &  Man  Beach  1st 

gold   58   1935 ...A&O 

N  Y  &  R  B  1st  g  5s  1927  MAS 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 
Louisiana  A  Arkansas  Ry — 

Ist  s  f  g  5s  1927 MAS 

Louisiana   Western — See   South 
Louisv  Cin  &  Lex— See  LAN 


Bid. 


Auk. 


&  Sou 


95 
101 


97 


n    62 
10234 

87  3i 
91 

101 

/     50 
Mo  Pac 

73^ 

107M 
85 

n    65 


109 


98 
65 


68 


90 
93 


7434 
109 
88 


68 

75 

92 
"96' 

'98' 


Bonds. 


109 
69 

69  5i 

93^ 

95H 

86 

87 

/     18 

28 

ouls   W 

at  &  G 

P 

925^ 

60 

74'ji 

90 

&  H  R 

68 

107 

100 

99 

Valley 

105 

99 

101 

133 

135 

109 

.  11034 

10034 

10134 

106 

108 

89H 

90 

99  M 

100 

64.60% 

4.30% 

10234 

103>4 

95 

88 

91 

10334 

105 

93 

96 

99 

100 

107J^ 

105 

105 

108 

100 

101 

94 

96 

c 

90 

89 

92 

7234 

Mt  & 

South 

84  H 

84 '?i 

101 

10214 

94 

85 

9334 

82 

97 

101 

1033^8 

100 

97 

95 

99 

95 

100 

10134 

81 

9134 

ern  Pac 

Louisville  Henderson  A  St 

1st  mort  gold  5s  1946 JAJ 

Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945.  M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930. -J&D 
50-year  gold  58  1937.. -M&N 

Unified  gold  48  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

Equip 5s  Dec  19) 5-1923. J&D 
At  K  &  Cln  div  48  1955. M&N 
Atl  Knox  &  Nor  Ist  5s'46J&D 
Consol  gold  4s  2002.. MAS 
Lou  C  A  Lex  434s  g  '31. MAN 
N  O  A  Mob  Ist  g  6s  1930.  JAJ 

2d  gold   68   1930 JAJ 

PadAMemdIvlst  48  '46_F&A 
Pensacola  Dlv  Ist  6s  '20.  M&S 
St  Louis  Div  1st  g  6s  '21. MAS 

2d   33   1980- M&S 

St  L  prop  1st  g  .5s  1916.. M&S 
S  E  &  St  L  div  68  1921.  M&S 
E  H  &  N  Ist  63  1919. —J&D 
Henderson  Br  6s  g  1931. M&S 
Kent.Central- 43g  1987. J&J 
Lex  &  East  l.st  5s  1965.. A&O 
L&N  Mob&Mont4  !4s'45M&S 
Louisv  &  Nashv  South'n  Joint 

gold  4s  1952 J&J 

L&N  Term  1st  g 48 '52  gu  J&D 
NasF&S  lstgug5s'37-F&A 
Newport  &  Chicln  Bridge — 

1st  M  g  4  349  1945  guar. J&J 

Pensa  &  Atl  1st  6s  gu  '21  F&A 

S  &  N  Ala  Con  M  g  09  '36  F&A 

Gen  con  gu  g  ,5s  1963  A&O 

Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal— See  L  S  &  M  S 
Maine  Central-Coll  tr  53  '23J&D 

5%    notes    1919 M&N 

Eur  &  N  A  4s  gold  1933. -J&J 
Hereford  Ry— G  43  '30_M&N 
Knox  &  Line   Ist  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gu  4s  '30  MAN 

UpperCoosEx4  343  g  '30  MAN, 

Washington  Co  Ry   1st  g  gu 

3348  Jan  1954  op  1924.  J&j| 

Manila  RR — See  Foreign  Gov't 

Manitoba  &  S  E — See  Canadiani 

Marquette  Houghton  &  Ont — 

Mortgage  63  1925 A&O 

Md  Del  <s  Va  5s  19o5gu.--F&A 
Maryl  &  Pa  Ist  g  4s  1951. -MAS 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge —  I 

1st  M  gold  4s  1955 J&D! 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station  Co 

1st  g  gu  5s  Nov  1  '59-. M&N 
Merchants'  Br — See  Term  RR 
Meridian  Term  4s  '55  guar  MAN 
Mexican  Interuatiouai — 

Prior  lien  g  434s  1947. .-MAS 

Ist  con  gold  4s  1977 MAS 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. JAD 
Mich  Cent— See  N  Y  C  A  H  R 
Middlesex  Valley— See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Midland  Valley— 5s  1943. .A&O 

MUlen  &  Southw — 5s  1955.  A&O 

!MllSh& West— See  Chic  &  N  W 

Mllw  &  No— See  Chic  Mil  &StP 

Milw  &  Sparta  &N  W— See  Chic 

Mln&Pac— See  M  St  P  &  S  S  M 

Minn  &  St  L— 1st  7s  1927  J&n 

Pacific  Ext  1st  6s  1921. -A&O 

1st  consol  gold  5s  1934. -M&N 

Ist  ref'g  gold  4s  1949.-. M&S 

Ref&ext  5sFeb'62  Ser  A.Q-F 

Col  notes  g  6s  1916 F&A 

Des  Mol&FtD  1st  43,  '35.JA,1 
Iowa  Cent  1st  g  5s  1938.  JAD 
1st  A  ref  g  4s  1951... MAS 
Minn  St  P  A  Sault  Ste  Marie— 

Ist  cons  gold  4s  1938 JAJ 

2d  M  gold  4s  guar  1949.. JAJ 

Eqg  notes  4  J4sDec'15-'22JAD 

M  S  Ste  M  &  Atl  1st  4s'26  J&J 

Minn  &  Pac  1st  4s  19,36.. J&.) 

MStP&SSM&CentTermRy— 

lstChlTersf4s'41op'16M&N 

Minneapolis  Term — See  Wis  Ct 

Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  River  &  Bonne  Terre — 

l8t  8  f  g  58  1931  op A&O 

Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.. F&A 
1st  Extension  58  1944. -M&N 
1st  &  ref  4s  gold  2004. -.M&S 
Gen  M  8  f  g  434s  1936- -.JAJ 

Consol  M  g  5s  1940 AAO 

6%    notes    1916 M&N 

Eqg  5s  Dec  1915-1923  .JAD 
St  Louis  dlv  g  4s  2001. -A&O 
Boonvllle  RR  Bridge — 

1st  g  gu  8  f  4s  1951. -.M&N 
Dal&Waco  1st  gu  59'40.M&N 
Kan  C  &  Pac  1st  43  gl990F&A 
Mo  Kan  &  E  5s  1942  gu.  A&O 
Missouri  Kansas  &  Okla — 

1st  g  gu  5s  May  1  '42_M&N 
MK&TofT  1st  59  gu  '42  M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943.  J&D 
S  W  Coal  A  Imp  1st  6s'29  J&J 
Texas  &  Okla— .5s  1943.  M&S 
Mo  Okla  &  Gulf  RR  5s  '61  M&N 
Mo  Pac— Cons  6s  1920. ..MAN 
3d  7s  ext  toJly'38  at  4%  MAN 
Tr  g  .5s stpd  Jan  1  19i7.-M&S 

Columb  Tr  ctfs  dep 

Columb  Tr  ctf  dep  stpd 

Col  trust  5s  1920   .        ..FAA 
Columb  Tr  ctfs  dep 


Bid. 


100 


112 

106  Ji 
93M! 

lOSVs 

64.50% 

84     \ 

102?^, 

'98 '34 

mya 


86  M 
106 

106  34 
60  ?4 

lou 

106  >i 

107  i4 
10534 

86 
99 
98 

7534 

80  y2 

103 
90 

losH 

103 


•     92 

100 
lOOK 

90 

89 

96 
89 
94 

75 
p.  60 
Northe 

98 


5734 

98 
70 

"36" 


94 
80 


AN  W 

10434 

101 
80>4 

SIM 


88 
48 
8054 
47>i 

90 

64".S0% 
9534 


ut 
AM 

85 

96 

78  J^ 
5234 


45>^ 


Aak. 


81 K 
11334 

loeyt 


4.30% 
86  Ji 


110 

109" 

106  Ji 
60H 

156  ji 


87  J4 
99  H 
100 

78H 

84 


10034 
04 


80 


m 


66.50% 
70 
"90" 
"65" 


99 


96 
75 

85 

85 

8234 

77H 

76 


85 
80 
41 


100 
78 

"56' 


97 
87 


112 
102 

86  H 
52 
60 
90 

"83*" 
50 

90  >i 

4".  50% 


9a 


99 

80 

54  Ji 
67>4 
46 
44 


5.25% 
60 

80 
93  Ji 

78 
93 

87Ji 
66 

95)4 

"es" 

89 

98 

80 

87Ji 

S7H 


k  Basis.    /This  price  includes  accrued  interest,     i  Last  sale.     2  In  London,     n  Nominal.     «  Sale  price. 


^OT.,  1915.] 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  '  I"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Missouri  Pacific — (Concluded)  I 
Eq  5s  May  'le-Nov  '21.M&N 
Gold  4s  Mar  1  1945  opt. .MAS 
Ist&ref  58*59  convSerA.M&S 
Boonv  StL&Sou  Ss'Sl  op  F&A 
Cent  Br  Ry  4s  g  1919---F&A 
Cent  Br  UnPaclst  g4s'48J&D 
Kansas  &  Colorado  Pacific — 

ist  &  ref  gu  g  6s  '38. -F&A 
2jer&Can  V  A  L  1st  5s' 26  J&J 
Lexington  Dlv  Ss  1920.. F&A 
Pac  of  Mo  1st  ex  g  4s  '38-F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938- -M&N 
Car'deletBrlst4H8'38  A&O 
8t  Louis  Iron  Mtn  &  Sou — 
Unify  &  Refg  g  43  '29. J&J 
Gen  con  ry  &  1  g  5s  '31  A&O 
Gen  Con  stpd  gu  g5s'31  A&O 
Eq  5s  May'16-Nov'21M&N 
Rlv  &  Gulf  Dlv  4s  '33  M&N 
LitRli  Jn  iBt  6sgu'16-A&0 
Pine  Bluff  &  Western — 

iBt  gu  g  5s'23op'13_A&0 

Verd  Vall&W  lst5s'26M&S 

Mobile  &  Birm — See  Southern  R 

Mobile  &  O— 1st  g  6s  1927.J&D 

let  exten  6s  July  1927. ..Q-J 

Geo  g  4  1938.. .M&S 

Eq   5s   1919 Var 

Eq  5s  May  '16-Nov  '23-M&N 

Eq  4"48  Ser  E  1916 M&S 

Eq  41^8  Mar  'le-Sep  '22M&S 

Montgom  Dlv  g  53  1947- F&A 

St  Louis  Div  58  1927  ...J&D 

St  L  &  C  4s  guar  1931-.. J&J 

Mobile  Ter  &  Ry  6s  '35  op  M&S 

Moli'li&Malone— See  N  Y  C&H 

Monong  River — See  Bait  &  Oliio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex — See  D  L  &  W 

Mutual  Terminal  Co  of  Buffalo 

Ist  s  f  g  4s  1924  op J&J 

Nashville  Chattanooga  &  S  L — 
Ist  consol  gold  5s  1928-.A&0 
Centreville  Brg  63  1923--J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17_J&J 
McM  M  W  &  Al  1st  6s' 17  J&J 
Tracy  City  Br  63  1917-..J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 

Prlieng  4^88f  1957 J&J 

Jan.  1914  coupon  on 

Gen  M  4s  1977 ..A&O 

April  1914  coupon  on 

6%  g  notes  June  1915-.- J&D 
Nat  RR  of  Mex  p  1  g  4>^9'26J&J 

1st  cons  g  4s  1951 A&O 

April  1914  coupon  on 

April  1914  coupon  off 

Nebraslia — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6s  '17- -J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  >Jo— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  Yorls — See  Erie 

New  Lon  Nor  Ist  4s  '40 J&J 

New  Mex  Ry&C'l— See  El  Paso 
New  Orleans  Great  Northern — 
l8t  M  g  68  Aug  1  1955- -F&A 
N  O  Mob  &  Chic  53  1960. -J&J 
New  Orleans  &  North  E  6s  1915 
Extended  at  5%  1940. .M&N 
New  Orleans  Term  Ist  4s'53.J&J 
Newport  &  Cln  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  Yorli  Central  R.  R. — 

Conv.  deb.  6s  1935 M&N 

New  York  Cent  &  Hud  River — 
Refg  g  3 1^8  July  1  1997.  .J&J 

Deb  g  48  1934 M&N 

Deb  48  1942  tax-exempt. J&J 
Ref  &  imp  4Hs  2013  op  A&O 
NYC  Lines  eq  5s'16  '22  M&N 
NYC  Lines  eq  4J^8  '17-'25J&J 
NYC  Lines  eq  4^s '17-'27J&J 
NYCLIneseq4i^s'17  '28-J&J 

NYC  Lines  eq  4J/Js  1916 

Bo8&  Albeq  4}^s'16  '27  A&O 
LSCol  trg  3}^s  1998. -.F&A 
J.P.Morgan&Co.ctfs.of  dep 
M  C  col  tr  g  3Hs  1998--F&A 
Beech  Cr— 1st  4s  g  gu  '36  J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s  •40J&J 
Beech  Creek  Ext  3  "^9'51- A&O 
Cart&  Adir  Ist  49  g '81. .J&D 
Gouv  &  Osw  1st  5s  g  •42J&D 
LS&MS  5%  notes  Dec  1915 
Con  g  ref  3"^s  1997.. .J&D 

Deb  g  48  1928 M&S 

Gold  48  1931 M&N 

CleveShortLlne4i^s'61A&0 
K  A  &  Gr  R  Ist  5s  '38. -J&J 
Kal&W  Pig'n  g  5s  '40.. J&J 
Mahon  C  RR  1st  5s  '.34.  J&J 
Mich  Cen  4}^%  notes  '16M&S 
58  cou  '31  D&BC  dlv. M&S 

Debg  48  1929 A&O 

l8t  5s  Kai  &  SH  1939. M&N 
l8t  mtge  M  Air  L  4s  '40  J&J 
1st  g  43Jol&NInd'57  J&JIO 
1st  g  3Hs  JL&Sag  '51  M&S 

let  g  3'As  1952 M&N 

BayC&BClstM  g.3s'89J&D 
Bat  C&S  l8t  gu  g.43'89  J&D 
Det  R  Tun  4H3'61gu  M&N 
Grand  Rlv  Val  4s  '59. M&S 
Tol  Can  Sou  &  D  48  '56.  J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  g  'Syia  2002.  M&S 
N  J  June  1st  43  gu  '80. . .  F&  A 
NY&Har  1st  g  3J^s2000M&N 
N  Y  &  Nor  1st  g  5s  "27. .A&O 
N  Y&  Put  lat  4s  g  1993.  A&O 


67.50% 

40 
/     39M 


60 


3GM 


88 
963^ 


71 

98H 
99 
66.25% 
Q6'A 


y 

109  Ji 

102 

70 

64.90%) 

64.90% 

64.90% 

64.90% 

99  M 


86>^ 


90 


105  J4 

106 

100 

101 

101 

101 

52H 

"25" 

69  Vi 

53 

50 

79 

47 

88 
& South 

48 
/    43 


n     55 
vllle  & 


109H 

80^ 
89  >i 

'89Ji 

64.70% 

64.75% 

64.75% 

64.75% 

6  2'^% 

64.85% 

74  3^ 

79  J^ 

733^ 

93  »4 


60 

72 

80 
100 
100 

82  J4' 

94 

92  M 

9434 
104 
109  3^ 
1033^ 
100  J^ 
102}^ 

84  M 
100 

85 

88 


81 


89^ 

85 

90 

87J 

"so" 

79  3^ 
1023^ 
81 


Ask. 


5.50% 
41 

403^ 
80 


Bonds. 


60 
45 
87 
89  H 


105 
98 

72 
100 


5.25% 

68 

100 

95 
89 

111 

106 


4.-70% 
4.70% 
4.70% 
4.70% 
103 


100 


94 


west 
52 


65 
Nashv 


109^ 

80  H 
89  M 

"96" 
4.50% 
4.65% 
4.65% 
4.65% 


4.70% 
75 
803^ 


102  J4 


103 
100  3i 


94  Ji 
933^ 
95 


lOOH 

"is"" 


88 

"is" 


88 


Bid. 


N  Y  Cent  &  Hud  Rlv— (ConcO 
Nor  &  Mon  1st  53  g  1916  A&O 
Pine  Creek  gu  63  1932. .J&D 
Pitts  &  L  Erie  6s  1928-..  J&J 

5s  Jan  1   1928 A&O 

Pitts  McK  &  Y  l8t  63  '32  J&J 

■2d  6s  guar  1934 -J&J 

McK&BV  1st  6s  g  '18-J&J 
RW&O  con  53  July  '22.. A&O 
RW&O  cons  g  33^8  '22. A&O 
RW&O  Ter  R  Ist  5s  '18.  M&N 
Utica  &  B  Riv  43  g  1922. J&J 
West  Trans  Co  33^3  '23. F&A 
West  Shore  Ist  43  2361.. .J&J 
N  Y  C  &  StL  1st  g  4s'37..A&0 

Deb  43  May  1  1931 M&N 

N  Y  Connecting  RR — 

Ist  M  43^8  1953 F&A 

N  Y  &  Gr'wood  Lake — See  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersey — See  Hud  &  Man 
N  Y  Lack  &  West — See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hart'ford — 
Deb  6s  Jan  15  '48  conv  J&J  15 
Deb  48  Julyl'55non-conv  J&J 
Deb  43  1956  non-conv.-M&N 
Deb  4s  1947  non-conv..M&S 

Deb  33^3  Mch  1947 M&S 

Deb  33^8  1954  non-conv  A&O 

Deb   33^8   1956  conv J&J 

5%  notes  May  1916... M&N 
Bos&NYAL  1st  4s  g'55-F&A 
Cent  New  Eng  4s  1961- -J&J 
Dutchess  Co  4}^s  '40.  J&D 
Danb  &  Norwalk  49  '55.  J&D 

Con  53  July  1  1920 J&J 

Gen  53  Apr  1  1925 A&O 

Hari  Rlv  &  Portch  49'54  M&N 
Housatonlc  con  5s  1937. M&N 
Naugatuck  1st  43  '54.. M&N 
N  E  Nav  6%  notes  '17-M&N 
New  Eng  cons  49  '45  gu  .J&J 
Consol  g  5s  July  1  '45-. J&J 
NY&NEBosTer4s  '39  A&O 
NH&Derby— Cons53'18  M&N 
New  Haven  &  Northampton- 

Ref  43  1956  guar JAD 

N  Y  Prov  &  Bos  49  '42.. A&O 

N  Y  Westchester  &  Bos  Ry— 

l8t  M  g  43^3  1946  gu.. J&J 

Prov  Ter  1st  g  4s  gu  '56.  M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western — 

Ref  Ist  g  49  June  1992.. M&S 

Gen  M  g  49  1955  red IAD 

53gnotesDec   1915 J&D 

Eq  4  3^3  Mar' 16-Mch'28  M&S 
NYPhila&Nor— 1st  g  43'39  J&J 
Income  4s  Jan  1  1939. --M&N 
N  Y  Prov  &  Bo3t— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo  ng 
N  Y  Susq  &  W— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  &  ref  g  5s  '61  op  '15..F&.\ 

Norf  &  Sou  1st  5s  1941.. M&N 

Ist  gen  g  53  1954  opt.. J&J 

Ral  &  Cape  F  1st  53  '43  M&S 

Ral  &  Southp  con  5s  '65.  J&D 

Suffolk  &  Car  con  09  '52.  .J&J 

Norfolk  Ter  Igtgu  43 '61. .M&N 

Norfolk  &  Western — 

General  63  1931 ...M&N 

Imp  &  exten  6s  1934 F&A 

New  River  Ist  63  1932.. A&O 
N&WRy  1st  cons  43  '96.  A&O 
Div  1st  lien  &  gen  g  43  July  1 
1944  opt  Jan  1  1929.. .J&J 
Conv  g   43  1932  op  1917.  J&D 

Conv  deb  43^9  1938 M&S 

N&W  Pocahontas  49  '41-J&D 
Eq  tr  43^8  1916-1924  ...F&A 

Eq  tr  4s  1915-1917 Var 

ColCon&Ter  Ist  5s  g  '22.  J&J 
Scioto Val&NE  l9t49'89  M&N 
North  &  South  Caro — See  Caro 
Northea9t  Penn  58  1920  -.A&O 
N'ea.9t  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  43^9  E  1925.  A&O 

Mort  bd9  5s  1926  Ser  A.. J&J 

Mort  bonds  .5s  1926  Ser  B  J&J 

Northern  N  J— Ist  69  1917. J&J 

Northern  Ohio— Se&L  E  &  West 

Nortliern  Pacific — 

Prior  lien  g  4s  Jan  1997. ..Q-J 

Gen  lien  g  39  Jan  2047. ..Q-F 

Ref  &  imp  43^9  2047SerA.J&J 

St  P  &  D  Div  g  43  1996. .J&D 

Wash  Cent  43  Mch  1948. Q-M 

C  B  &  Q  Coll  43— See  Gt  Nor 

St  Paul  &  Dul  1st  5s  '31. F&A 

2d  mortgage  5s  19 17.. A&O 

1st  consol  g  49  1968. ..J&D 

Dul  Sh  L  gtd  5s  '16. .M&S 

Dul  Union  Dep  53  '30.  A&O 

St  Paul  &  N  Pac  6s  g  '23  F&A 

Reg  certs  6s  1923 Q-F 

No  Pac  Ter  Co— 1st  63  '33.  J&J 
North  Ry  of  Cal— See  Sou  Pac 
Nortli  Pac  Coast — See  No  Sliore 
North  Pennsylvania — 

1.9t  M  4s  extended  1936.  M&N 

Gen  g  3  3-IO9  1953 J&J 

Northwest'n  Ter — See  Denv  N 
Norwich  &  Wor — 43  1927. .M&S 
Norw'd  &  Montreal — See  NYC 
Ogd'l)u  &  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  43'43  M&S 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  Klver— See  Bait  &  Ohio 
Old  Colony— 49  gold  1924.  F&A 

49   Dec   1925 J&D 

48  Jan   19.38 J&J 

35^9  July  1  1932 r&J 


100 
111 
113 
104 
115 

ioi"" 

102^ 

10031 

96  34 
80 

90  M 
913^ 
80 


Hud  R 
K  &  W 


11614 

80 

80 

78 

70 

683^ 

71 
100^ 

87 
s     743^ 

85 

84 
101 
101 

863^ 
105 

89 

97  J^ 

88 
103 

97 
100 

86 
S9H 

79 

82 

&  Hud 

79 

73  H 

100 

64.75% 

93 

91 

H  &  H 

&  Hud 

Isiu 


H&  H 


90 


est 


1165^ 
11634 
116 
92 

89J^ 


116 

88 

64.40% 

64.40% 

100  J^ 

88 

Atl  & 

100 


1013^ 
103!^ 
1033^ 


92:^8 

64  H 
96^ 
903^ 
87 

104 
100!^ 


1003^ 

100 

110 


1103 


98 
80 
W    & 
923^ 


91 


9354 
93 

88  M 
84  M 


Ask. 


10334 


91H 
91^1 


97 


116M 


72 
100  J^ 


7834 

90 

86 


90 
107 


Bonds. 


97  M 
90 


89 


79% 
85 
River 


4.55% 

95 

93 

art 

River 

nd 


83 

98 

100 

100 

100 

95 


Omaha  &  St  L — See  Waba9h 
Oregon  &  California — See  So  Pac 
Oregon-Wa9hlngton  RR  &  Nav 
l9t  &  ref  g  gu  49  '61  opt..  J&J 
Ore  RR  &  Nav  cons  4s'46J&D 
Oregon  Short  Line — See  Un  Pac 
Oswego&Syracuse — See  D  L  &  W 
Ozark  &  Cherokee  Central — 

Ist  ggu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Mlsc  Bds 
Pan  American  l3t  58  '34  op  J&J 
Pennsylvania  RR — 

Con  M  58g  1919 ..M&S 

do     4s  gold  1943 M&N 

do     48  gold  1948 M&N 

do     4J^3g  1960 F&A 

Geng43^s  1965 temctf  ..J&D 

ConM  33^3  g  £  1945 I&J 

Col  tr  4s  Ph  W  &  B  1921. J&J 
RE  pur  mon  1st  g  4s  '23  M&N 
Gen  ft  eq  48  Jne'16to  '20  Q-F 
Gen  ft  eq  4a  Jne'16-'22.Q-M 
Gen  fteq  43^3  Apr '!6-'23-Q-J 
Aieg  Val  gen  4s  1942.. .M&S 
BaltChes&Atlstg53'.34  M&S 
Belvldere  Del  gu  43  1927. F&A 

1st  g  gu  33^8  1943 J&J 

Cin  Leb  &  Nor  5s  1916.. J&J 

Ist  cons  gu  g  48  1942. M&N 

Clev&Marietta-4 Hs'35  M&  N 

Cleveland  &  Pittsburgh — 

SerA4  3^9gengtd  1942. .J&J 

SerB43^9gengtd  1942.A&0 

Int  red  to  33^% 

Ser  C  3 34s  gen  gtd  '48M&N 
Ser  D  33^3  gen  gtd  '50F&A 
D  Riv  RR&B  gu  g  49  36  F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  33^9  SerB  '40_J& J 

Series  C    1940 J&J 

Holldaysb  Bedford  &   Cumb 
l9t  M  g  43  1951  guar. J&J 
Pennsylvania  Company — 

Ist  M  g  45^3  1921 I&J 

Coltr43^3j'nel5'21J&D15 
Gu  g  48  1931  op  1921.  A&O 
Gu  tr  ctfs  g  48  1952.. M&N 
Gutrctfsg33^s  19.37.  M&S 
Gu  trctfsg  33^8  1941. F&A 
Gu  tr  ctfs  g  3^3  '42.. J&D 
Gu  tr  ctfs  g  3Hs  '44-. J&D 
Guar  trust  gold  3)^s  call 
l-15yearivto  1916. M&N 
Pitts  C  C  &  St  L^ 

Con  g  gu  4  3^sSerA  •40A&O 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Bid. 


Ask. 


84 

92M 


50 
30 

10234 

9734 

98  Vi 
103H 

98  Vs 
If 

98 

96  34 
64.35% 
64.35% 
64.. 35% 

946/^ 

80 
.     96 

81 
100 

89 


101 34 

10134 
84  3-^ 
84  H 

QSVs 

82 
82 

92 

101 

10034 
93 
89 

84  14 
83  M 
83 
8334 

99  M 


100 
100 
100 
100 
100 

93  M 

93 

93 

93 

90 'A 
104  3^2 

92 

85 

92 


104 
110 

Chlc& 

Pac 


93 

90  J^ 

mys 

117 

89^ 
4.20% 
4.20%, 


93 
65 
9634 


llOH 
109  J^ 
11034 


33 

9 


80  do    ^    Ser  B  1942  .A&O 

75  do         SerC  1942 -M&N 

Ser  I   1963.  F&A 

4349  Ser  J  '64  M&N 

48  Ser  D  '45-. M&N 

43  Ser  F  1953. J&D 

43  Ser  G  1957. M&N 

43  Ser  H  1960. F&A 

3343  Ser  E  •49-F&A 

CStL&Pitts  1st  Ssg  '32  A&O 

Plttg  Va  &  Char  gu  43'43M&N 

Sodus  Bay  &  Sou  g  53  '24. J&J 

Sun  &  Lew  1st  g  4s  1936. J&J 

Penn  &  N  Y  Canal— See  Leh  V 

Pennsylvania  &  Northwestern — 

Gen  53  Jan  1  1930 J&J 

Clearfieid&Jeff  Ist  6s  '27 .J&J 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term — See  Ch  R  I  & 
Peo  &  Pekin  Un  Ist  63  '21. Q-F 
2d  mort  g  434s  Feb  1  '21  M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&Jl/ 

Ref  g  48  1955 J&J 

Guaranteed 

Deb  63  July  1  1912 J&J  fn  .. 

Eq  5s  A  &  B  1916  1919-A&0 
Chic  &  W  Mich  5s  1921. J&D 
Ch  &  N  Mich  53  gu  '31  M&N 
Detroit  Grand  Rapids  &  West 
1st  g  43  April  1  1946. -A&O 
Flint  &  Pere  M  g  63  •20-A&O 

Gold  4s  1920 A&O 

West  1st  con  gold  53  1939- . M&N 

101  PtHuronDlv  g  5s  1939  A&O 
Toledo  Dlv  53  1937-.. JA J 

GrRapBeld&Sag  59  '24. .M&S 

Lake  Erie  &  Detroit  Riv  Dlv- 

1st  g  43^3  Aug  1  1932. F&A 

Pere  Mam  of  Ind  4s  '43M&N 

Sag  Tusc  &  Hur  43  1931.  F&A 

Perklomen — Ist  ser  5s  '18. Q-J 

2d  series  59  Jan  1  1918.. Q-J 

Petergburg — See  Atl  Coast  Line 

Phila&  Bait  Cent  4s  1951  .M&N 

Phiia  Bait  &  Wash  48  '43. M&N 

Philadelphia  &  Erie — 

Gen  (now  1st)  gu  63  g  '20-J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  43  July  1  1920 A&O 

Phlla  Harrisburg  &  Pittsburgh- 

102  1st  mort  gold  53  1925.  ..A&O 
90       Phlla  Newt  &  NY  3s '42. .A&O 

Phlla  &  Read — See  Reading  Co 
PhliaWll  &Balt— Deb43'17  A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Del)enture  g  43  1932 A&O 

Col  tr  ctfs   1921— See  Penna 
Philippine  Ry — See  Foreign  Gov 
Pine  Bl  &  W— See  St  L  I  ,M&So 
100      Pine  Creek— See  N  Y  Cent  &  H 
82      Pitts  Bessemer  &  Lake  Erie — 
Pac  P  S  &  L  E  1st  g  59  1940.  A&O 

Cons  Igt  g  53  July  1  '4;{.1&J 
P  B  &  L  E  con  g  5s  1947.  J&J 

Deb  g  59  1919 J&D 

95       Pitts  Char  &  Youghlogheny— 

Gen  mort  gtd  43  1932... A&O 
Pitts  Cln  Chic  &  St  L— See  Ponn 
953^  Pitts  Cleve  &  Tol— See  B  &  O 
94  !4  Pittsburg  Junction— See  B  &  O 
903ii  Pitts  &  Lake  Erie— See  N  Y  Cent 
8O34I  


H 


72 
40 

60 

99 

80 

7234 

56 

71 


65 
55 

io5" 

100 

91 
95  M 

106 14 

102 

9834 

103 
72 

99 
98 
96 
96 
RR 
Sec, 

ud   Rlv 

10334 
104 

104  34 
95 


RR 


&  Hud 


93 


60 


104 

98^ 

««334 

98M 

4"  20% 
4.20% 
4.20% 

"96" 
98 

155  34 


102 


86H 
94 


10034 
93M 
89  34 
85  34 
8434 
88 


100 

101 
101 

10034 

101 

9434 

94 
94 
94 


95 
95 


106 
114 

St  L 


89 

35 
U 
11 

2 


50 
65 


66 


60 

10134 
10134 

93 


10734 

103  H 

9934 

105 
76 

100 
99 
97 
97>4 

age  50 


106 
107 
107 
100 


River 


k  Basis.    /This  price  Includes  accrued  Interest,     i  Last  sale,    i  In  London,     n  Nominal.     <  Sale  price.     (  Free  of  taxes  la  Massachusetts. 
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Bonds. 


20 
12 


n75 
9714 


80 
74 


102  Ji 
93 


97y2 
93 
93 
80 


100 
&  N  W 
H 
90 

rd'Air" 


e&Ohi 
It  &Oh 

94  M 
93 

lOlJ^ 

90 

90 
108 

95  M 
95  J^ 

no 

104 
104 
100 
102}4 

94 

Ry 

100 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— ist  g  58'49  F&A 

Gold  4s  Feb  1  1952 F&A 

8%  receivers'  ctfs  '15  op. F&A 
fl%  receivers'  ctfs  '16  op.M&S 
Pittsburgh  &  Shawmut — 

Ist  8  f  gold  5s  1959  opt-.J&D 
Ist  1  coltr6%notes'17opM&N 
Pitts  Shen&LE— SeePBess&L  E 
Plttsb  Term  RR  &  Coal— 

ist  g  gu  sf  5s  1942 J&J 

WestSldeBelt  Ist  g  5s'37M&S 
Pitts  Va  &  Chas — See  Penn  RR 
Pitts  &  Western— See  B  &  O 
Plttsb  Youngst  &  Ashtabula — 

Consol  58  1927 M&N 

ist  gen  48  Ser  A  1948.. -J&D 
Pontlac  Ox  &  N  Ist  g  6s  'le.J&J 
Portland  &  Ogdensburg — 

Ist  M  4^8  1928  guar. ..M&N 
Port  &  R  Falls— Ist  g4s'26  M&N 
Debenture  4s  Aug  1927. .F&A 
Portl  (Me)  Term  gu  4s  •61-J&J 
Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— SeeBos&  Me 
Potomac  Val — 1st  gu  5s  g'41J&J 
Princeton  &  Northw — See  Chic 
Providence  Term — SeeNYNH& 
Prov  &  Wore— Ist  4s  1947-A&0 
Quanah  Acme  &  Pac  6s  '39_A&0 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear — See  Nor  South 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  &  S  W— See  Chesapeak 
Rarltan  River — 1st  g  5s'39- J&J 
Ravensw  Spenc  &  Glen — See  Ba 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  48  '51  op  '06..A&O 

Atlantic  City  53  1919. ..M&N 

1st  cons  g  gu  4s  1 951.. J&J 

W&N  8  tr  ctfs  4s  red  105. Q-M 

Phlla&  R— 2d  58 g  1933. A&O 

Imp  M  ext  g  4s  1947. A&O 

Cons  ext  gold  4s  1937. M&S 

Term  5s  g  gu  May  1  '41  Q-F 

De!  R  Ter  p  m  g  Ss  '42M&N 

Ex  p  mon  g  5s  1942. J&J 

WUm  &  No  1st  5s  '27_J&D 

Gen  g  5s  Aug  1  1932_Q-F 

Phlla  &  Read  Coal  &  Iro" — 

Col  B  f  g  4s  ext'32  guF&A 

Rens  &  Saratoga — See  Del  &  H 

Rlchm  &  Danv — See  Southern 

Rich  Frederlcksb  &  Potomac — 

Cons  mtge  4Hs  1940... A&O 

Rich  &  Mecklenburg — SeeSoRy 

Rich  &  Peters — See  Atl  Coast  L 

Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt..  J&D 
Rio  Gr  June — See  Denv  &  Rio 
Rio  Grande  So — See  Den  &  Rio 
Rio  Grande  West — See  Denv  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Tsl-Frlsco  Term— 5s'27  J&J 
Rock  Isl  Ark  &  La— See  C  R  I  & 
Rocklsl  A  Peoria— See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  H 
Rutland — Con  4Hs  1941... J&J 
Benn&Rut  4^8  g  1927-M&N 
Ogd&LCh  1st  g  gu  48  '48.J&  J 
Rutl  Can  1st  g  gu  4s  '49.  J&J 
*     Car  trg  41^8  1916  to '17.  A&O 
Equip  tr  4Hs  1923-27. .M&N 
Sag  Tusc  &  Hur— SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt- 
Alton  Bridge  Ist  g  4s  '51.  J&J 
St  Clair  Term  Ist  5s  1932.  FAA 
8t  Johns  &  L  Cham — 5s  '44  M&S 
Bt  J  &  Gr  Isl— 1st  g  4s  '47..  J&J 
St  Law  &  Adlron  1st  5s'96.J&J 

2d  gold  68  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTerm  RR  Assn 
St  L  &  Cairo — See  Mobile  &  O 
St  L  Iron  Mt  &  Sou — SeeMoPac 
St  L  Mer  Br  Co — See  Term  RR 
St  L  Peor!a  &  N  W— See  Chic  & 
St  Louis  Rocky  Mt  &  Pac — 

It  5s  1955  stpd J&J 

St  L  South — See  Illinois  Central 
Bt  Louis  &  San  Francisco — 

Gen  mtge  g  6s  1931 J&J 

Coll  trsf  gold  68  1920... F&A 
Gen  mtge  gold  5s  1931.  _ J&J 
Gen  gold  5s  1927  opt...M&Nl/ 
Bankers  Tr  Co  cts  of  dep.  / 

Stamped      ..  1/ 

Eq  notes  5s  Feb  '  16-' 17.  F&A  6 
Coll  trust  gold  5s  1987. -A&O 

Cons  gold  48  1996 J&J 

6%  notes  June  1  '13  opt. J&D. 
6%  notes  Sept  1  '14  opt. M&S/ 
Refunding  gold  4s  1951. .J&J       70}^ 

Cent  Tr  ctfs  unstpd. 69^ 

Stamped  July  1914 67>g 

Stamped  J  '14  &  J  '15.-1      65^ 
Stamped  J '14&  J&J '15|      65 
N  O  Tex&Mex  div  58'40.M&S/ 
Blrm  Belt  1st  g  gu  4s'22_A&01 
Col  South  New  Ori  &  Pac — 

Eq  tr5sFeb'16  Feb'17F&A 
Sou  West  Div  g  Ss  1947. A&O 
St  L  W  &  W  g  68  1919. -M&S 
Bt  Louis  Southwestern — 

1st  g  4s  1989certf8 M&N 

2d  g  Inc  48  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

Ist  term  &  unlf  5s  1952. J&J! 

EqSsSerE  1916-1924. .A&Ob6.25% 

Cent  Ark  &  Ea  Ist  5s'40opJ&  Ji 

Grays  Pt  Term  g  5s  '47. J&D 

Shrev  Bdg&Ter  5s  '55  guF&Al 

Stephen  vN&STex53'40op.  J&J 

Bt  L  Wichita  &  West— See  St  L 

St  Paul  &  Duiuth— See  Nor  Pac 

St  Paul  East  Gr  Trunk— See  Chic 

St  Paul  &  K  C  Short  L— See  Ch 

8t  Paul  Minn  &  Manitoba— 

1st  cons  g  4s  1933 J&J 


Bid.        A»k 


Grande 
Grande 
RioGr 

85 
Pac 


20 
100 
100 

85 
99 


85 


Line 


10 


94% 
94 
102 
92 


110 
96J^ 
96  M 

111 


103  J^ 
96 


97 
ande 


87 

67 

60 

6  6H% 

6  6>i% 


84 


100 


N  W 
82 


107M 

100 

100}^ 

52 

52)4 

8% 

"76' 
/— . 


20 


95 

751^ 
55 
603^ 
53 


100 


62}^ 
&  San 

&  N 
RI& 


941^ 


71 


6% 
6% 


80 
100 

'59' 

162' 


108^ 
i02H 


6% 


72 
"68" 


67  M 
25 


100 


78 


58 

6.00% 

95 


90 

70 

Fran 

W 
Pac 


Bonds. 


St  Paul  Minn  &  Man  (concl'd) — 

Ist  consol  g  6s  1933 J&J 

l8t  con  red  to  4J48  g  '33. J&J 
Montana  ext  1st  48  '37.. J&D 
Pacific  Ext  1st  4s  £  1940J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  ist  g  4s  1948- A&O 
Minn  Union  1st  6s  1922.. J&J 

l8t  5s  July  1922. J&J 

Mont  Cen  Ist  gd  6s  '37.J&J 

1st  guar  gold  58  1937. .J&J 

WU  &  S  F  1st  5s  g  1938.  J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

ist  M  5s  1938 M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  8  f  g  5s  July  1  1937-J&J 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

Ist  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seab  Air  L — Ist  g  48  1950.  A&O 

Stamped 

Adjust  M  5s.  Oct  1  '49.. F&A 

Ref  g  4s  1959  opt A&O 

5%  notes  Mch  1  '16  ODt.M&S 
Eq4}^9  Jan'16-July'22J&J15 
Eqg5sDec'15-Dec'19J&D15 
Eqg5sFeb'16-Aug'23  F&A15 
Atlanta-Birmingham  Divls — 
1st  g  4s  May  1  1933_.M&S 
Car  Cent  1st  ggu  4s  •49_.J&J 
Florida  Cent  &  Peninsula — 

1st  gold  58  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 
Ist  con  5s  gold  1943.. J&J 
So  Bound  1st  g  58  '41.  A&O 
Georgia  &  Ala  5s  Oct  '45. J&J 
Ga&AlaTerm  1st  g  58'48  J&D 
Ga  Car  &  N— 1st  5s  g  '29.J&J 
Ral'h&Aug'sta — Ist  6s'26  J&J 
Ral'h&Gast'n- 1st  g5s'47J&J 
Seab&Roanoke — l8t5s'26J&J 
Deb  68  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  5s  '48.  A&O 
Sebast  &  Mooseh  1st  5s'28.M&S 
Shamokln  Sunb'y  &  Lewlsb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Ry  of  Cal— 

lst8f68,g,Aprl2'37  .A&012 
Sll  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  49'55.J&J 
South  Bound — See  Seaboard  AL 
So  Car  &  Ga — See  Southern  Ry 

South  Car  West \See  Car 

South  Car  West  Ext.  /Atl  &  We 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Convg4s  Jne  l'29op'14.M&S 

Conv  g  59  1934... J&D 

Eq  4J^S  1916-Sept  1923. M&S 
Car  tr  4^3  '16-Mar'23-M&S 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Central  Pacific- 
ist refdg  43  g   g'd  '49. F&A 
1st  ggu  4s  Oct  1  1954- A&O 
M  31^8  g  g'd  Aug  1'29.J&D 
Galveston  Harrisb  &  SanAn — 
Mex&P  Div  1st  5s'31.M&N 

2d   M   5s   1931  gu J&J 

Gila  Val  Globe  &  Northern- 

ist  g  58  Nov  1  1924.. M&N 

Houston  East  &  West  Texas — 

Ist  5s  g  May  1  1933.. M&N 

1st  guar  g  59  Mar  '33. M&N 

Houston  &  Texas  Central — 

1st  1  g  5s  1937... J&J 

Gen  gold  43  1921 A&O 

Waco&NWDlv69  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

Ist  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  J&D 
NoRy  ofCal  53  g  gu  1938  A&O 
Oregon  &  Cal  Ist  5s  1927. J&J 
S  A  &  Ar  Pass  g  gu  4s'43.  J&J 
San  Fran  Term  Ist  48'50  A&O 
So  Pacific  Br  68  1937. ..A&O 
Southern  Pacific  RR  Cal— 
1st  con  g  53  gu  1937.. M&N 
1st  con  ref  g  43'55  op'lO  J&J 
So  Pac  Coast  1st  g  43  '37. J&J 
Texas  &  N  O— 

Consol  gold  5s  1943. ..J&J 

Dallas  Div  1st  g  4s'30.F&A 

Southern  Railway — 

1st  consol  gold  53  1994.. J&J 
Develop  &  gen  M  g  43'56  A&O 

5%  gold  notes  1916 F&A 

5%  g  notes  Mch  2  '17..M&S2 
Eqtrg4MsFeb'16-Feb'21  F&A 
Eq  tr  4HsSer  M  '15-'19.J&D 
Eqtrg4M.sApr'16-Apr'20A&0 
E  Tenn  reor  lien  53  1938.  M&S 
1st  Mem  div  g  5s  1996. ..J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  48  1998.  .J&J 
Ala  Cent  1st  g  6s  1918... J&J 
Atlanta  &  Charlotte  Air  Line 
1st  M  4J^s  1944  ser  A. J&J 
1st  M  5s  1944  ser  B...J&J 
Atl  &  Danville  1st  48  '48. J&J 

2d  g  48  1948 J&J 

Atl  &  Yad  1st  gu  g  4s'49.A&0 

Aug  South  g  5s  1924 J&D 

Col  &  Green  Ist  6s  1916. J&J 


Bid. 


119 
1011^ 
93 
d    85 

86 
109 

nsM 

105Ji 
104 


90 
101 

Top  & 

95H 
90 
108 


78y2 

80 
/     69 

69  J4 

100?^ 

64.80% 

64.80% 

64.80% 


84H 

99  JI 
100 
101 
102 
lOl'A 
100 
lOlH 
107}^ 
102 
101 
100 
105 


109K 
Kan  & 
s  South 


Ask. 


112 


82 

80  M 

75M 

69H: 

100  J^i 

4.60%[ 

4.60% 

4.60% 

85  M 


Bonds 


80 


St 

te  &  S 

84  M 

87 

105M 

64.50% 

64.50% 

103 

88 
84 
87M 

102M 
100  >^ 

100 

99  M 
98>^ 

104 
931^ 
109  J^ 
101 

104 


\02% 

106 

lOlM 

72 

82 
118H 

IO614 

87% 
91 

96 
76 

101^ 

70H 

10014 

99^ 

64.70% 

64.70% 

64.70% 

97  >^ 

99 

S2H 

65 

100  Ji 

9234 
100 
80 
74^ 
73M 


\O2y2 


103 
109 


llOH 
Tex 
western 

82M 


83 


Bid. 


E 


87  M 

105  Ji 

4.35% 

4.35% 


Southern  Railway — (Con.t — 
11934       ETVa&Ga— Div  g  58'30.J&J 
Consol  1st  g  5s  1956-.M&N 
Ga  Mid  Ist  g  38  1946. .-A&O 

Ga  Pac  ist  g  68  1922 J&J 

Knoxv  &  O  ist  g  6s  1925-J& J 
L  &  N  So  Joint  g  48— See  L&N 
Mob  &  Blrm  pr  lien  5s  '45  J&J 

Gen  M  g  4s  1945 J&J 

Mobile  &  6  coll  tr  48  '38. M&S 
Rlch&DanDeb5s8tpd27.A&0 
Richmond  &  Mecklenburg — 

ist  g  4s  Nov  1  1948- -M&N 
So  Car  &  Ga  1st  g  Ss  '19  M&N 
Sumter&WatR58  g  '19A&0 
95  Va  Mid  Series  C  6s  1916- M&S 

Series  D  4-53  1921. ..M&S 

Series  E  53  1926 M&S 

Series  F  5s  1931 M&S 

Gen'l  5s  1936 M&N 

do    guar  stamped. M&N 
S  Fe  Wash  O&W  1st  gu  43' 24  F&A 

S  &  N  Ala — See  Louis  &  Nashv 
South  Pac  Coast — See  Southern 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

Ist  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955. J&J 

State  L  &  Sulilv  434s  '29. ..J&J 
Staten  Isld  Ry— See  Bait  &  Ohio 
Stephenv  N  &  S  Tex— See  St  L 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

Ist  5s  May  1  1928 M&N 

2d  mort  inc  68  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line— See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949- A&O 

Tampa  North  1st  5s  1936  opJ&  J 
Tarkio  Valley— See  K  C  St  J  & 
Term  RR  Assn  (St  Louis) 

1st  gold  434s  1939 A&O 

104  1st  consol  gold  53  1944. .F&A 

Gen  ref  8  f  g  4s  '53  op  '10.  J&J 

St  L  Br  ist  g  7s  1929 A&O 

StL  Mer  Edge  T— 5s'30  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  59  1925.J&J 
Terre  Haute  &  Peoria — 

1st  con  g  58  Sept  1  '42--M&S 

Texas  Central— 1st  58  1923A&0 

.-ilTexas  &  New  Orl — See  So  Pac 

Texas  &    Okla— See   M.  K  &  T 

Texas  &  Pac  1st  53  2000...  J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&Jj 

Weatherf'd  Min  W  &  North 

1st  gu  g  5s  1930 F&Aj 

Toledo  Can  Sou  &  Det — See  Mic 

Tol  &  O  Cent  1st  53  g  1935.. J&J 

West  Div  Ist  53  g  1935.. A&O 

Geng  5s  1935 J&D 

Car  tr  4s  May'16-'17-  M&N15 
Car  tr  4s  Ser  B  1916-'20-.J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  g  5s  1927 J&J 

Eq  434s  Jan'16-Jly'22.J&J 
Eq  434s  Jan' 16-J'ly'24  J&J 
St  Mary's  Div  4s  g  1951.  F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  314s  July  1  '25..J&J 

Ist  g  43  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 
88  Ji  Tol  Term  Ist4i4s  1957  gu.M&N 

86  Tol  Walh  Val  &  Ohio— 
Ist  ggu  4 "48  1931  ser  A.. J&J 
Ist  g  gu  4343  1933  ser  B..J&J 

103  Ji       ist  g  gu  4s  1942  Ser  C... M&S 
Tomblgbee  Val  1st  g  5s  '56  A&O 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  June  1  1946 J&D 

100)4  Troy  &  Boston — See  Fltchburg 
100 Ji  Troy  &  W  T  Bdge  53  1939. J&D 
Ulster  &  Del  con  53  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 
111  1st  Ry&  1  g  4s  g  1947...J&J 

Conv   4s   1927 J&J 

1st  &  ref  48  June  2008. .M&S 
Ore  RR  &  Nav — See  Ore- Was 
106  OregSh  Line  1st  g  69'22.  F&A 

1st  consol  5s  g  1946 — J&J 
Ref  g  gu  4s  '29,op'07.J&D 
Utah  &  Northern — 
74  lst7s'08extat4%to'33,T&J 

823^  Consol  gold  53  1926... J&J 

Union  Terminal  Co  (Dallas) 

1st  g  5s  1942  op  1922.. A&O 
United  N  J  RR  &  Canal  Co — 

87  JI       General  gold  4s  1923 F&A 

General  gold  48  1929.. .M&S 
General  gold  43  1944... M&S 
Gen  1st  g  3Ms  Mar  1  '51  M&S 

82  Upper  Coos — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
102  Utah  &  Northern — See  Union  P 
Utlca  &  Bl  R— See  N  Y  C  &  H 
100  Ji  Utica  Clint  &  Blng— See  Del  & 
lOOJI  Vandalia  RR— 

4.50%       Con  g  4s  1955  Ser  A F&A 

4.50%  Ser  B   1957 M&N 

4.50%  Vera  Cruz  &  Pacific  RR — 
99?^       Ist  g  4Jis  1934opt J&J 

100  Verdig  Val  Ind  &  W— See  Mo  Pa 
84      Vermont  Valley — 

1st  M  g  4Jis  Oct  1  "40. -A&O 
Vicksburg  &  Meridian — See  Ala 
Vlcks  Shreve  &  Pac — 

P  1  6s  '15  ext  5%  '40.. .M  &  N 

101  Gen  58  May   1   1941... M&N 
82      Virginia  Midland— See  So  Ry 

Va  &  Southw  5s  2003 J&J 

82  Ist  con  g  5s  1958 A&O 

80      Virginian  Ry— 
slOOJi       l9t  M  g  5s  1962  opt M&N 


103 
103  Ji 
57  Ji 
106 
105 

95 

67 
67Ji 
102  JI 

70 
100  Ji 

95 

100J4 
101 
lOlJi 
102 
102  Ji 


Ash. 


Pacific 


85 
90 

S  W 


100 
P  M  & 


70 
Council 

96 
lOlJi 

81Ji 
118 
'99 
104 


64.70% 
64.70% 

83Ji 

91 
64.75% 
64.75% 


63 

80 
54Ji 
18 
70 

98Ji 

97 

83 


103  Ji 

"eo" 


100 


98 


125 

88  J4 
92 


Om 

85 

80 
Bluff! 

97 
102?i 


95 

100 
74 

95Ji 

93 

87J^ 

hRR& 

108 

103 

91 

93Ji 
99 

97 

99 
98Ji 
99  Ji 
88 


aclfic 

Hud 

87  Ji 
87  Ji 


120 


95 


96 
34 
89Ji 

95 

102 

101 
98Ji 
4.50% 
4.50% 

95 
4.50% 
4.50% 

88 

64 

82 
54  Ji 
25 


90 
100 

91 

100 
101 


95  Ji 
93  Ji 
87  Jj 
NaT 


91Ji 
99 


100 

100 
100 

"90" 


88 

88 

88  Ji 


92  Ji 
&  Vlcks 

95 
90 

102 
84  Ji 

95  Ji 


102  Ji 


96 


*  Basis,   c  On  basis  of  $4,848  to  the  £.    dOn  the  basis  of  $5  to  the  £.    /This  price  Includes  accrued  Interest,   i  Last  sale.  llnLoudou.  «  Sale  price. 
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RAILROAD  STOCKS. 
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Bonds  and  Stocks. 


Wabash— l8t  gold  53  1939  M&N 

2d  gold  53  1939- ..F&A 

Deb  mort  63  ser  B  1939 -.J& J 
Equip  g  53  Mar  1  1921. M&S 

1st  Ilea  term  g  43  1954 J&J 

1st  ref  &  ext  43  1956 .T&  J 

Eq  Tr  ctfs  dap  ass't  f  pd 

Assessment  part  paid 

EqTrctfdepcouppdass'tfp 

Assessment  part  paid 

4>4%  aotes'lOext  to'13M&N 
Det  <fe  Chi  ext  Ist  g  5s  •41J&J 
Des  M  dlv  l3t  g  43  1939- J&J 

Tol<feChlc49g  1941 M&S 

Omaha  Dlv  Ist  3!^3g'41A&0 
Wabash  Pitts  Termlaal  Ry— 

1st  g  43  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctf3_. 
Columbia  Trust  ctfs  of  dep 
ColTr  ctfs  dep  f orCenTr  ctfs 

2d  g  43  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  &  W 
Wash  &  Colum  Rlv— 43  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Wash  Term  Co.— 3}^3  1945. F&A 

Ist  g  43  1945  guar F&A 

Weatherford  Mln  Wells  &  N — Se 
West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  3^8  g  Ser  B  1936--J&J 

West  Maryland— 43  1952. .A&O 

5%  gold  notes  1915  op.. J&J 

Bait  &  Harris  g  58  '36.. M&N 

Ist  M  West  Ext  g  53  '38M& N 

Coal  &  Ir  Ry  5s  g  1920. .F&A 

West  N  Y  &  Penn  53  1937. .J&J 

Gen  mort  gold  43  1943.. A&O 

Income  g  5s  Apr  1943.. Nov  1 

Western  Pac  1st  53  1933. .M&S 

Western  Pa— 1st  g  is  1928.  J&D 

West  Ry  of  Ala— 4 1^9  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  &  Lalce  Erie  RR— 

Ist  consol  g  4s  1949 M&S 

L  Erie  Dlv  1st  g  Ss  1926.A&0 
Wheeling  Dlv  1st  g  53  '28  J&J 
Exten  &  Impt  g  53  1930. F&A 

Equlpsf  gos  1922 J&J 

Wheeling  Term— 43  1940. .F&A 
Wichita  Falls  &  Northwestern — 

1st  53  Jan  1939... J&J 

Ist  &  ref  g  5s  1940  op... J&J 
Wichita  Union  Term  Ry— 

1st  g  gu  4>^s  '41  opt MetN 

Wlllses-B  &  East— See  NYS&W 
Wllllamsport  &  N  Branch  RR— 

Ist  ref  g  41^3  1931 J&J 

Wlllmar&S  Falls— See  St  P  M  &  M 
WU  &  Nor- See  Phlla  &  Read'g 
WU  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  N  W 
Wlnston-Salem  Southbound — 

1st  gguar  4s  1960 J&J 

Wise  Cent  Ry— 1st  m  g  4s'49  J&J 

Ch  Wis  &  Minn  Ist  63  '16IVI&S 

Marshfleld  &  South  East  Dlv 

pur  mon  1st  g  4s  1951. M&N 

8up&DulDlv4s  1936. .M&N 

Mlnneap  Term  3)^s'50op  J&J 

Wise  &  Mich  Ry — 5s  1945..  J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  43  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch— 

48  Jan  1  1930 J&J 

4s  Oct  1  1934 A&O 

Yosemlte  Val  s  t  g  53  1936. J&J 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu).  100 
Allegheny  &  West  (guar). ..100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..  50 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  Ist  leased  lines  rent  tr 

Augusta  &  Sav  (guar) 100 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  NYC  ...100 
Bost  &  Lowell  (guar  B  &  M).  100 
Boston  &  Maine 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn. .100 
Buffalo  Roch  &  Pittsburgh. .100 

Preferred 100 

Buff  &  Susq  RR  Corp  com.  100 

Preferred 100 

Camden  &  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canarlian  Pacific 100 

Preferred 100 

Catawis3a  RR — Ist  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chesapealce  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred.  „ 100 

Chic  Burl  &  Qulncy 100 

Chic  Gt  West  com  trust  ctfs.  100 

Preferred  trust  ctfs IPO 


Bid. 


102 
95 

"96"" 
65 

106  j^ 

47 
104 

45 

ioi"" 

74 
70 
61 

314 

2M 
'Vs 


90 


81}^ 

913^ 

eTex& 

95 
86 

72 

162" 

'96J-2 

102  M 

76  M 

/     20 

/     34 

97H 


RRCo 


67 
96 
923^ 
90H 


87 
70 


n    90 
/     30 


Ask. 


103H 
96 


107 
48 
104  M 


70 

4^ 
2}4 
2^A 
2H 
H 

H 

92 

82M 

Pac"'" 

96  J^ 

90 

72M 


36 
98 


Stocks. 


Par. 


100 
94 
93 
80 
90 

80 
70 

95 


35 


82 

8iy2 

85 

100 

81 

83 

87 

75 
/ 

fn  40 

92 

9114 

60 

Id 

Id 

Id 

Id 

245 

kli'l-32 

266" 

123 

130 

ibm 

i08M 

lOiH 

101^ 

174 

180 

145 

153 

d  115 

120 

iis^A 

117 

Id".'.'.'. 
99 

163"" 

94  M 

94^ 

75  M 

76 

"8.3"" 

"90'" 

180 

133 

33 

33  J^ 

43 

45 

235 

120 

130 

75 

95 

"21"" 

"22"" 

52  K 

53 

125 

140 

54  J^ 

183 

iisji 

Id 

si   80]^ 

d    53 

54 

d    53 

54 

104 

203 

300 

350 

59  M 

60 

nva 

12 

17 

30 

210 

220 

15"^ 

36>i 

36  >i 

-hlc  &  East  £11— Preferred. .100 
Chic  Ind  &  Loulsvcom 100 

Preferred lOo 

Chicago  Mllw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western..  100 

Preferred 100 

Chic  R  I  &  Pac  Ry 100 

Chicago  St  Paul  MTlnn  &  O..100 

Preferred 100 

Chic  Terre  Haute  &  S  E 100 

Cincin  Ham  &  Dayton 100 

Cine  New  Ori  &  Tex  Pac 100 

Preferred 100 

Cincinnati  Northern 100 

Cin  Sandusky  &  Cleve  pref.  50 
Clev  Cin  Chicago  &  St  L...I00 

Preferred loo 

Ciev  &  Pitts  (Guar  Pa  RR).  50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern 100 

Ist  preferred 100 

2d  preferred loO 

Columbus  &  Xenia  (Guar)..  50 
Concord  &  Mont — Class  I..I00 

Class  II loo 

Class  III loo 

Class   IV 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpsic — Pf  (gu)  100 

Conn  Rlv  (guar  B  &  M) 100 

Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar) .  50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br  (gu)..100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred loo 

Des  Moines  &  Fort  Dodge.  .100 

Preferred 100 

Detroit  Hills  &  S  W  (guar) -.100 
Detroit  &  Mackinac 100 

Preferred 100 

Duluth  South  Shore  &  AtL.lOO 

Preferred 100 

East  Penna  (guar  P  &  R)-.-  50 
Elmira  &  W'msport  (guar)-.  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)..  50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glov  com..  100 
Ft  Wayne  &  Jack — pref  (gu)  100 
Georgia  &  Florida 100 

Preferred 100 

Geor  RR  &  Bank  Co  (guar) -100 
Georgia  Southern  &  Florida- 100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar) -.100 
Great  Northern  Ry — Pref. .100 

Ore  certificates 

Green  Bay  &  Western .100 

Deb  ctfs  A  &  B — See  under  bo 
Harrisburg  Ports  Mt  J  &  Lan  50 
Hartford  &  Conn  Western,.  100 
Hocking  Valley — Common- 100 
Hudson  Companies — Pref -.100 
Hudson  &  Manhattan 100, 

Preferred lOo! 

Huntlngd  &  Broad  Top  vtc  50 

Preferred  V  t  e 50 

Illinois  Central- 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Internat  Rys  (Cent  Am)  comlOO 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (guar)..  100 
Joliet  &  Chic  (guar  C  &  A).. 100 
Kal  Allegan  &  Gr  Rap  (gu)  - .  100 
K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu)-lOO 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  &  New  York  oref 100 

Lehigh  Valley . 50 

Preferred 5O 

Little  Miami  orig  guar 50 

Spec  guar  betterment  stk.. 50 
Lit  Schuv!  Nav  RR&Coal(gu)50! 

Long    Island 50 

Louis  &  Mo  Rlv  pref  (guar)  .100 

Louisville  Bridge  Co 100 

Loulsv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lykens  Valley  RR  &  Coal..  20 
Mahoning  Coal  RR  .  50 

Pref  (guar  L  S  &  M  S) 50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Marylaml  &  Pennsylvania..  100 
Massawlppl  Valley  (guar)..  100 

MIcliigaii    Central 100 

Mine  Hill  &  Schuyl  llav  (gu)  50 
Mlnneap  &  St  Louis  com...  100; 

Prefernyi lOOl 

Minneapolis  St  P  &  S  S  M.-lOO 

Preferred 100 

4%  Leased  Line  Ctfs lOO] 

Mississippi  Central 100 


Bid. 


50 

94  Ji 
128 
13114 
170 

119 
128 


245 

108 

110 

32^ 

130 

137 

50 

52 

74 

78 

d    77 

89 

92 

35 

36 

56>^ 

57 

45 

50 

206 

90 

95 

90 

95 

90 

90 

95 

140 

86 

92 

161 

165 

25 

35 

30 

45 

Id 

itZ94 

70 

80 

180 

174 
1513^ 
d  210 
162 

10 

18 

7M 
30 
83 
75 
80 
5 
13 
d    64 
d    45 
d    65 
4:2Vs 
57H 
493^ 
185 
125 


10 
116 


245 


10 
105 
125}^ 
d    b\H 

64 
nds 
d    90 
37 


5 
1 

2 

5 

14 

109  J^ 

73 


Ask. 


0 

15 

72 

120 

120 

62 


90 
33 
6334 

2 

30 

89 

13>^ 

31 

495 

8 

d    80}^ 

d  102 

204 

93 

d    52 

d     25 

100 

9S 

5 

12 

1273^ 

100 

d 

650 

101 

100 

X  120 

"70"" 
110 
d 


40 
55 

95 
129 
131M 
190 

18  J^ 
120 
140 


183 
152 
212J^ 
168 

103^ 
18  H 


9T 


1314 

66 

4S 

67 

43 

57J^ 

50 
200 
135 

71H 
20 
123 


250 


20 
115 
125M 

52 

74 


106 

10 

4 

4 

10 

17 

110 

79 


10 

20 

79 

130 

130 


105 
33  3i 
64 


93 
14 
33 
505 
12 
80?^ 


95 

54 

26 
120 
101 

10 

20 
129  J^ 


750 
105 


57 

57H 
163^ 

V^Vn 

32 

33 

123X 

124  4 

125 

130 

72 

76 

28 

30 

Stocks 


Par 


Bid. 


143i 
53^ 
65 

81 
175 
130 
175 

283^ 
9 


s 

41 

80 

60 
345 
112^ 

82  >^ 

32  4 

183€ 
119 

81 
150 

84  3i 

91 
115^ 

70    , 

'91" 
142 
95 

147 


Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Mobile  &  BIrm  pref  (guar)..  100 
Mobile  &  Ohio— See  Soutb'o  Ry 

Morris  &  Essex  (guar) 50  d 

Nashua  &  Lowell 100 

Nash  Chat  &  St  Louis 100 

Nashv  &  Decatur  (gu  L  &  N)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

New  Orleans  Mobile  &  Chic.  100 

Preferred 100 

N  YB'lyn&  Man  B  pref  (gu).  100  100 
N  Y  Cent  &  Hud  River 100      103 

Dividend  payable  In  London  Id. 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar).. .100 
New  York  New  Hav  &  Hart.  100, 

N  Y  Ontario  &  Western lOO 

Norfolk  Southern 100* 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (guar  So  RR)-.100 
Northern  Central  (gu  Pa  RR)  50 
North'n  N  H  (guar  B  &  M).100 

Northern  Pacific  Ry 100 

Nor  RRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs . 
North  Pennsylv  (gu  P  &  R)..5Q 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNH&H).10a 

Ontario  &  Quebec lOQZd. 

Oswego&  Syra  (gu  DL&W).  50|  194 
Pac  (Joast  Co — See  Misc  stocks 

Pennsylvania  Railroad 50  d    60>-8 

Peoria  &  Bureau  Val  (guar).  100     120 

Peoria  &  Eastern 100        11 

Pere  Marquette  RR 100 

1st  preferred 100 

2d  preferred 100 

Phlla  Germ  &  Norris  (guar) .  50 
Phlla  &  Trent  (gu  Pa  RR)-.100 
Pittsburgh  Bess  &  Lake  Erie  50 

Preferred 50 

Plttsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Plttsb  Ft  W  &  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Plttsb  McK  &  Yough  (guar)  50 
Pitts  Youngst  &  Asht  pref..  100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 1"0 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
ReadingCo 50  rf 

l3t  preferred 50  d 

2d  preferred 50  d 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6  %  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.    70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (gu  D  &  H)100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island..  100 

Ist  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  L  Rocky  Mtn  &  Pacific.  100 

Preferred 100 

St  Louis  &  San  Fran  com 100 

1st  preferred 100 

2d   preferred 100 

Stock  trctfsforChlc&East  III 

com   Equit  Tr  ctfs 100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  &  Schenectady  (gu)lOO 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

Southern  Ry  common 100 

Preferred 100 

Mob  &  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar) 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western...  100 

Toledo  St  L  &  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred 100 

Empire  Tr  Co  ctf  dep 

Troy  &  Gr-bush  (gu  NYC)   50 

Tunnel  RR  of  St  L 100 

Union  Pacific — Common 100 

Preferred 100 

United  N  J  RR  &  Canal  (gu)lOO 
Utica  &  Black  River  (guar).  100 
Utica  Chen  &  Susq  Val  (gu)-lOO 
UtIca  Clinton  &  BlnghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalla    RR 100 

Vermont  &  Mass  (guar) 100     112 

Virginian    Ry 100 

Wabash  Ry  when  issued 100        163 

Pref  A  when  issued 100       iS% 

Pref  B  when  Issued 100        31^ 

Ware  Rlv  RK  (gu  B  &  A)...100  140 
Warren  N  J  (guar  DL&W)  50  150 
Western  Maryland  Ry 100       33  J^ 

Preferred 100       47 

West  Jersey  &  Sea  Sh— Cora  50  d    48  4 
Wheeling  &  Lake  Erie  com^lOO         4  3^ 

1st  preferred 100        13% 

2d   preferred 100         5fi 

Wisconsin  Central.. 100       43?i 

Wrlghtsvilie  &  Tennllle,  com  25  d    20 


140 
225 

56 
115 

79 

95 
154  3^ 
142 
170 
120 
150 
19734 
120 

60 

83 

41^ 

43 
168 
278 
275 
278 
278 

""% 


Vs 
115 
23 

9 
25 
15 
95 
45 
28 
68 

5M 
11 

8 


19 

36 

153 

19  34 

42  3i 
105 
10154 

25  54 

64 

65 
100 

15 

""434 
..... 

156" 
95 

138  ?i 

82 
220 
150 
133 

65 
110 


110 
103>i 
lxl05H 

44 

85 

65 
359 


115 

148 

slllQH 

204 


bBasls.  dPrice  per  share,  not  percent.      Flat  price.    ifeLast  sale,    lla  London.  nNomiaal.  aSale  price.  <  New  stock.   rEx-dlv.  v  I3t-rl,'rits 
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STREET  AND  ELECTRIC  RAILWAYS 

In  quoting  street  and  eleotrio  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  stea,m  railroada. 
The  great  majority  of  issues  being  quoted  "and  intei'est,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  sueh  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  oases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


STREET  RAILWAY  BONDS. 

Albany  Ry — tjee  United  Tract'u 
Albany  Sou  RR  lat  5s  '39-M&S 
Alton  Gran  &  St  L — See  East  Si 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4J4s  1933  gU-.F&A  IS 
American  Cities  Co — 

Coll  trust  g  5-6a  1919  opt.J&J 
American  Railways — 

Coll  trust  conv  g  53  1931-F&A 

Coll  trust  g  5s  1917  opt.-A&O 

Scran  Ry  trots  g  5s'35..M&S 

Anacos  &  Pot — SeeWashRy&El 

Ardmore  St  Ry— See  Phila  Co 

Ashland  (Wis)  L  Pow  &  St  Ry— 

let  M  gold  5s  1939 J&J 

Atchison  Ry,  Light  &  Power — 

1st  5s  N.iv  1935 M&N 

Athens  (Ga)  Ry  &  Electric— 

1st  &  ret  8  f  g  5s  '50  op' 15  J&J 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr. 
Atlantic  City  &  Ocean  City  Co- 

Col  tr  g  53  1947  opt Mi&S 

Atlantic  City  &  Shore  RR— 

Ist  M  <fe  col  5s  1945  opt.J&D 
Atlan  Coast  El  1st  5s  '45_-M&N 
Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  opt  '12.  A<feO 
Augusta-Aiken  Ry  &  El  Corp- 
Sink  fd  g  5s  Dec  1  '35  opt.J&D 
Augusta  Ry  <fe  El  5s  '40.J&D 
Aurora  Elgin  &  Chicago  RR — 
let  &  ref  g  5s  1946  opt... J&J 
AE  &  C  Ry  I8tg5s'41  A&015 
EJg  Aiir  &  S  8  f  5s  1916. -J&D 
Bait  &  Ann  S  L— See  Md  El  Ry 
Bait  Cat  &  El  M— SeeUnRy&El 
BaltSpP&Ches- See  Un  Ry&  El 
Bait  Terminal — See  Wash  Bait 
Bait  Traction— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  cons  g  5s  1935  opt J&J 

Beaver  Valley  Traction — 

Geng  5s  1953  opt MAN 

Berkshire  St  Istg  os  1922.. J&D 
Blnghamt  Ry  5s  '31  op  '11  M&N 
Blrm  Knox  &  All— See  Phila  Co 
Birm  Ry,  Light  &  Power- 
Gen  ref  g  43^8 '54  op '09.  A&O 

Ref  &  ext  g  6s  1957 M&N 

6%  notes  May  1,  1917. .M&N 

Blrm  Ry  &  El  Ist  g  53  '24. J&J 

Bl  St  &  Fui  Fer~See  N  Y  Rys— 

Boston  El  g  43  May  1  '35. .M&N 

Deb  g  4^8  Oct  1  1937-.A&0 

0   Deb  g  4}^8  Nov  1941. .M&N 

Deb  g  53  Dec  1942 J&D 

West  End  St  5s  1932. ..M&N 

88  March  1944 M&S 

4>^8Jau   1    1923 J&J 

43^8  July  1  1930. J&J 

Gold  48  May  1  1916.. M&N 
Gold  4s  Feb  1  1917...  F&A 

4s  Aug  1  1932... F&A 

I&  Nor  ref  g  43  1954. ..J&J 

Georget  Ro  w  &  Ipsw  5s' 20  J&  D 

LowLaw&H  ist  g  5s'23opJ&D 

Lynn  &  Bos  Ist  5s   g  '24.J&D 

Boat  &  Wore  1st  43^3  1923. F&A 

Bridgeton  &  MillvTr  53'30.J&J 

Bway  &  7th  Ave — See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  &  New— See  C  I  &  Bk 

Brooklyn  Rap  Tran — 53'46  A&O 

Ist  ref  gold  4s  2002 J&J 

5%  gold  notes  1918  opt.. J&J 

Bklyn  City— 1st  53  1941-J&J 

Wm&Flat4}4s  July'41_F-A 

Bklyn  Hgts  Ist  53  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

Ist  M  g  5s  1941  opt  •x6.J&J 

1st  con  gu  5s  July  '41. M&N 

Bklyn  Un  Elev  5s  1950.. F&A 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949. F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  Ss  '44.  A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31. A&O 

Bkln  Bath&WE  5s'33.A&0 

Brownsville  Ave — See  Phila  Co 

Buff  &  Lack  Tr  1st  53'28op  J&D 

Buffalo  &  Lake  Erie  Tiaction — 

Ist  &  ref  g  53  '36  op  s  f ..M&N 

Hamburg  Ry  4s  1926.. M&N 

Burlington  (la)  Ry  &  Light— 

1st  3  f  gold  53  1932  opt.. M&S 
Cai  Pac — See  Pacific  Elec  Ry 
Cal  St  Cable  RR  serial  63.. J&J 
Calumet  &  South  Chicago  Ry — 
Ist  M  rehab  g  5s  '27op'12F&A 
Camden  &  Sub — See  Pub  Serv 
Canal  &  Claib— See  N  O  Rv  &  L 
Canton-Akron  Ist  g  Ss  '22_M&S 
Canton  Mass  1st  g  5s'20.M&N 
Can-N  Phila  g  5s  '23  opt.  F&A 
Capital  Trac  (Wash,  D  C)— 

Ist  g  5s  June  1  1947 J&D 

Carbondale  Ry  Ss  Nov  •33.J&J 
Carolina  Power  &  Light — 
ist  M  g  5a  1938 F&A 


Bid. 


A.8h. 


Bonds. 


Bid. 


80 
L  &  Su 

82 

86 

s     85Ji 
95 


90 
85 


95 

90 

53 
95 

84 

97Ji 

99M 


&  Ann 


98 


91 
10S14 

90 
Corp 

96 
95 
96 

106 
94 

88 


90 

83 

87 

90 
95K 


93 
92 


83 
100 


100 


91 

95 

90 

94 

89 

92 

8614 

86  J^ 

90 

94 

99 

100 

100 

104 

83 

85 

8HH 

90  M 

8V  H 

893^ 

95 

96  Ji 

98 

100 

98 

100 

95 

97 

93 

95 

99H 

100 

99  « 

99^ 

86  :H 

88  M 

82 

97  y?. 

100 

98 

89  H 

933^ 

93 

95 

102  H 

102H 

82 

100 

lOOM 

1003^ 

92 

96 

100 

102 

98 

1003^ 

95 

99H 

100 

80 

si'A 

80 

101 

104 

74 

77 

98 

101 

98  M 

100 

94 


92 


973^ 
97 

97K 

1063-^ 
96 

90 


Ci3s  Av  &  F'r  Gr'ds— See  Uh  Ry 
Central  Ark  Ry  &   Lt  Corp — 

1st  1  s  f  5s   1928 M&S 

Central  California  Traction — 

1st  8  f  g  53,  1936,  opt. ..A&O 
Cent  Crosst— See  N  Y  Rys 
Central  Elec— See  KCRy&Light 
Cent  Market  St— SeeColRy&Lt 
Central  Ry-SeeUnRy&  El  (Bait) 
Central  Tract— See  Phila  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  53  1999 M&S 

Ch  City  Ry  1st  g  5s  1923.J&J 

Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956  op '16.M&N 

Chatt  Rvs  1st  con  5s  '56. M&N 

Chicago  City  &  Connecting  Rys 

Col  tr  s  f  g  53  Jan  1  1927.A&0 

Chicago  City  Ry— 

1st  g  5s  1927  op  up  to  '12.F&A 
Chicago  Elevated  Rys — 

5%  gold  notes  July  1916.  J&J 
Chicago  Junction  RR — 

1st  g  gu  43  1945  op  '10.. M&S 
Ch  &  Mil  El  Ry  53  19 19... J&J 

RR  1st  g  5s  1922 J&J 

Wise  Div  1st  g  .53  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry- 

Lake  St  El  Ist  53  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  53  Ser  A  Feb  '27.  A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  '27  op. J&J 

Adj  inc  4s  Feb  1927  op.. May 

Chic  Sou  Bend  &  Nor  Ind  RR 

1st  g  5s  Jan  1  1937 J&J 

Chris  &  10th  St— See  N  Y  Rys 
Cin  D  &  T  Trac  gold  os  '22_J&J 
South  Ohio  Trac  53  '20.. M&N 
Cln  &  H  6s  g  Apr  1  1918J&J 
Cin  Lawr  &  Aur  53  1919.. .J&J 
Cin  New  &  Cov  53  g  1922.. .T& J 

2d  g  5s  July  1922 J&J 

So  Cov  &  Cln  6s  g  1932. .J&J 
Newp't  &  Day  Ist  6s  '17_F&A 
Citizens'  Ry  &  Lt — See  Muscatl 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citizens  St— See  Memphis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry— See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Ry  1st  5s  1931  opt. ..M&S 
Clev  Palnesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922. ..J&J 
Clev  Pains  &  East  53  '16.. A&O 

Consol  5s  1918 AAO 

Cleve  Southwest  &  Colum  Ry — 
1st  gen  con  5s  1927  opt.. A&O 
Clev&SW  1st  5s  •23op'13.F&A 
CI  BerElv&Ober53  g  '19.  M&S 
Clev  Ely  &  W  5s  1920. ..F&A 
Ely&Oberg63'17op...F&A 
Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  8  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  A&O 
Columbus(0)Interurban  Ter  Co. 

1st  guar  53  19.35 J&D 

Col  Lon  &  Springf — See  Ind  Col 
Columbus  Newark  &  Zanesv — 

ist  gold  53  1924 M&5 

Gen  &  ref  gold  5s  1926.  M&N 
Col  Buck  Lake  &  New  Traf 

1st  gold  5s  1921 M&N 

ZanesviUe  Ry,  Lt  &  Power 
5s  1912  ext  to  Mar'24-A&0 
Columbus  Ry  &  Light — 

Cen  Market  1st  g  .5s  1922.  J&J 

Col  Rv  1st  4s  '39  opt  '14.Q-J 

Col  St  Rv  1st  5s  g  1932.. J&J 

Cross  St  1st  5s  g  1933- J&D 

Colum  &  9th  Av — See  N  Y  Rys 

Commonwealth  Pow,  Ry  &  Lt — 

Conv  63   1918 M&N 

Compt  Hts  &  Mer  Ter — See  Un 
Conestoga  Trac  Ist  43  '50.. J&J 
Coney  Isl  &  Bklyn  4s  1948--J&J 

Consol  gold  43  1955 J&J 

B  C  &  N  1st  cons  53  1939.J&J 

Conn  Ry  &  Lt  4  3^s  1951. ..J&J 

Stamped  guaranteed  opt'l — 

Con  Rv(NewHav)deb  4s  '54Je"kJ 

Deb  43  1955 J&J 

Deb  4s  1956  guar J&J 

Cons  g  4s  1930 F&A 

Cons  Ry  &  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Crosstown  St — See  Col  Ry  &  Lt 
jCross  St— See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)Pow&Lt— 

1st  &  ref  g  5s  1942 M&S 

Dallas  El  Cor  col  tr  g  5s'22.A&0 
Danville  Street  Rv  &  Light  Co— 

Ref  gold  53  1916-1925 J&J 

Danville  Urbana  &  Champ — 
1st  53  1923  optional M&S 


Aah. 


Bonds. 


89 


100 

75 

88 


96>g 
92 

n '96'" 


35 

9>4 

50 

95 
87 


60 
70 


98 


94  M 
93 


100 
ne  Lt  & 
&0  P 


alt) 

54 

993^ 

85 


92 


85 
Newark 

80 

75 
&  East 


95 
94 


70 
96 
96 


100 
Ited  Ry 

85 

79 

78 

99 

95  Vs 

95 

75 

75 

75 

76 
UtahL 


94 
91 

96 

95  M 


92 

723-^ 


93 


85 
90 

703^ 

97J^ 

94 


97 
40 
11 


95>^ 

89 

69>^ 

"65" 
37 

75 

70 

92 
105 

70 

973^ 

97 

117 

105 

Trac 

Ry  El 


101 H 

58 

100 

90 


92 
&Zanes 

85 

85 


90 
98 
97 


75 
99 
99 


101 

86 
82 
82 
101 
97 


78 
78 
78 


&  Ry 


97 
94 

99 

97 


Darb  V  Med&Ches— See  Phil  R  Tr 
Day  Cov  &  Pifjua  Tr  Ss  '22  A&O 
Delaware  Co  &  Phila — See  Un  P 
Denver  &  N  W  1st  Ss  1932  M&N 
DenCTram— Purch  g  5a  '  1 9  A&O 

Ist  &  ref  g  Ss  1933  op  a  f  M&  N 

Con  Tram  con  g  53  1933-A&0 
Denver  Tram  Power  Co — 

1st  Imp  g  gu  53  '23  op  '08  A&O 
Denver  Tramway  Terminals  Co 

lat  m  g  gu  53  Sept' 16  '.37  M&S 
Des  Moines  &  Cent  la  Elec  Co — 

1st  a  f  63  1937  op  Ser  A.M&S 
Des  Moines  City  Ry — 

Ref  g  Ss  1921  op  1906. ..A&O 
Det  United  4>43  1932  opt.J&J 

Det  Elec  Ry  con  g  Sa  "16.  J&D 
Det  Ry  Ist  Ss  '15-'24.J&D 

Det&Flint  Ist  g  5s   '21.. F&A 

Det  Roch  Romeo  &  L  Orion 

Ist  sk  fd  g  53  1920. ..J&D 

Det  Ft  Wayne  &  Belle  Isle — 
1st  g  53  Apr  1  1928. -.A&O 

Det  Mon  &  Tol  Short  Line  Ry 
lat  M  g  53  Jan  1933... J&J 

Det&NW 43^8  '21  op  'IIM&N 

Det  &  Poutiac— Ss  g  '22.  F&A 
Cons  g  43^3  '26  op  '11. J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  Sa  1950 J&J 

Rap  Ry  1st  con  Sa'16  .M&N 

Det  &  Lake  St  CI  Ss  '20.  A&O 
Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  63  1917. ..M&N 

Cons  g  63  1924 F&A 

Doylestown&E— See  Phil  &  E— 
D  D  E  B  &  B— See  Third  Av  Ry 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  09  '30M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  Ist  03  1936  J&J 
Eastern  Wisconsin  Ry  &  Lt — 

lat  M  g  5s  1923  opt A&O 

Easton  Cons  El  53  1949.. M&N 

Eaaton  Palmer  &  Beth  St  Ry 

ist  g  53  Dec  31  1918-. .T&J 

East  St  L  Columbia  &  Waterloo 

1st  Ss  Oct  1  1932. A&O 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt. A&O 

Conv  63  Jan  1  1919 J&J 

Alton  Granite  &  St  L  Trac— 

Ist  cons  g  53  1944 F&A 

Edgefield  St— See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  &  Peop— See  Phila  Rap  Tr 
Elg  Aur  &  So— See  Aur  Elg  &  Ch 
Ellz  Plalnf  &  Cen  J— See  P  S  C 
Ehntra  Water  Light  &  RR— 

lat  &  con  g  53  1956 M&S 

EI  Paso  El  Co  coll  tr  g  53'32J&J 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  Sa  1941  A&O 
Evansv  &  Sou  Ind  Traction — 

Evansv  El  1st  g  4a  •21-M&N 

Evansv  &  Prlnc  1st  5g  '23A&0 
Fairmont  &  Clarlcsburg  Tract'n 

1st  g  53  1938  op  1913-.. A&O 
Fairmount  Pk  Transportation — 

Istsf  gSs  1937  opt A&O 

Federal  Light  &  Traction — 

1st  3  f  g  .33  1942  opt M&S 

Fed  St  &  Pleas  Val— See  PhllCo 

Ft  Pitt  Trac — See  Phila  Co 

Ft   Smith    Light   &   Traction— 

1st  M  g  03  Mar  1  "36  opt  M&S 
FtWayneB  &  M  1st  Ss  '3.3  gu  J  &  J 
Ft  W  Van  Wert  &  Lima  Trac — 

1st  Mg5a  1930  guar J&J 

Ft  Wavne  &  Wabash  Val  Trac . 

1st  cons  g  03  1934 M  &  S 

42d  St  M  &  St  N  Av See  Third 

Frankf  Tacony  &  Holmesb  Ry — 

IstgSs  July  1940 J  &  J 

Galv  Elec  Co  lst53'4o  op  M&N 
Galveston-Houston    Elec    Ry — 

1st  M  s  f  g  53  1954  opt -.A&O 
Gary  &  Interurban  Ry — 

l3t  ref  g  Ss  1930  opt J&J 

Geor  Row  &  Ipa — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

Ist  lien  s  f  g  Ss  1941  opt  M&S 

CentGaPowSs  '38  op  ■13M&N 
Georgia  Ry  &  Elec  Ss  1932.  J&J 

Refg  &  impt  g  5s  '49  s  f..JAJ 

Atlanta  Cons  St  Ss  1939.  J&J 

Georgia  Elec  Lt  Ss  1930-J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  53  '54  op  '09..JAJ 
Georgia  Rv  A  Power — 

1st  &  ref  s  f  5s  1954  op -.A&O 
Grand  Rap  Ry  Ist  g  Ss  '16.JAD 
Grand  Rap  Gr  Hav  A  Musk  Ry 

l3t  g  Ss  July  1  1926 JAJ 

Greenwich  Tram  1st  Ss  '31  .JAJ 
Halifax  Elect  Tramway  Ltd — 

1st  M  53  1916  opt JAJ 

Hamburg  Ry — See  Buff  A  Lake 
Hart  Man  &  Rock  Ss  1924. .-VAO 
Hart  &  Springf  S3  g  1921  ..J&J 
Hart  St  Ry— 1st  g  43  1930.M&S 
Havana  £1  cons  g  os  1952.  FA  A 
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Bonds. 


Helena  L&Ry  1st  53  '25  op  M&S 
Hest  Man  &  Fair — See  Piilla  R 
Honolulu  Rap  Trans  &  Land — 
lat  g  68  1927  op  1917. ..M&N 
Houghton  County  Traction 

let  con  g  5a  1937 J&J 

Hougliton  Co  St  5s  1920.  J&J 
Hous  El  5s  1925  op  1910.-F&A 
Illinois  Central  Traction — 

l8t  M  g  5s  1933  op  guar.J&D 
Illinois  Valley  Ry— 

Ist  s  f  g  guar  59  1935. ..M&S 

Indiana  Columbus  <fe  E  Trac — 

Gen&ref  g5s  '26op'll.M<feN 

Col  Lon  &  Springf  59  '20.A&O 

Indianap  Columbus  &  Sou  Tr — 

Ist  M  g  59  Feb  1  1923... F&A 

ladlanap  &  Green  Rap  Tran — 

ist  g  5s  Jan  1  1929 J&J 

Indianap  &  Martinsv  Rap  Tr — 

Ist  g  5s  1932  opt. J&J 

Indianapolis  Northern — See  Uni 
Indianapolis  &  Northwest  Tr — 

Ist  g  59  1923  opt M&S 

Indianapolis  &  Southeast  Trac 

Ist  Mg  59  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 

sf  g  59  Jaa  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 
1st  at  g  59  Jan  1  1933. ..A&O 
Indianap  St  gen  49  1933..  J&J 
Cltl2en9^  St  con  5s  g  VSS.M&N 
Indiana  Union  Traction — 
Ist  g  5s  July  1  '33  op  '08.A&0 
Indiana  Nor  1st  g  5s  '33_A&0 
Munc  &  Un  Cy  gu  59'36opJ&  J 
Interborough-Metropol   Co — 

Coll  tru9t  g  4Hs  1956.. A&O 
Interborough  Rapid  Transit — 
lat  &  ref  g  5s  '66  op  tax-ex  J&J 
Internat'l  Traction  (Buffalo) — 

Coll  tr  49'  1949 J&J 

Buff  Ry  Igt  con  M  5sg'31.F&A 
Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  59  '48.J&D 
Buff  Bell  &  Lan  5s  1927.  J&D 
Buff  &  Locli  Ist  g  5s  1938.  J&J 
Buff  &  Nlag  Falls  Eiec  Ry— 

1st  M  59g  1935 J&J 

2dmtgg5s  '21  op '01.. J&J 

Internal  Ry  ref  5s'62op  M&N 

Loclip  &  Olc  1st  g  5s  '20-. J&J 

Inter-State    Rys — Col    tr   g    4s 

1943  op  1913 F&A 

Interurban  Ry  &  Terminal^ 

Ist  g  5s  Jan  1  1928 Q-J 

Iowa  Ry  &  Lt  (Cedar  Rapids)— 
let  &  ref  g  5s  1932op '15.M&S 
Ironwood  &  Bessemer  Ry  &  Lt 
1st  af  g  5s  '36  op  aft  '15_F&A 
Jackson  &  Battle  Creeli  Tracl 
Jaclison  Consolidated  Traction/ 
Jackson  (Misg)  Light  &  Tr — 

Ist  a  f  g  59  1922  opt  '14-A&0 
Jaclisonvllle  Traction — 

1st  con  5s  Mch  '31  opt.. M&S 
Jacksonv  El  5s  '27  opt.  M&N 
Jersey  Central  Traction — 

lat  g  5s  1931 M&N 

Gen  &  ref  g  5s  '54  op  '14. J&D 
Jer  City  Hob  &  Pat— See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rfgg  4s  1931. J&D 

Joplin&PlttsRy  I9t5s'30op  M&S 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt..M&N15 

6%  notes  Sept  1  1912. ..M&S 

Central  Elec  g  Ss  1914.. M&NI 

K  C  Elev  Ry  4s  g'd  '22.. J&J 

G't'd  63,  1922 J&J 

KC&Westp  Belt  59  '26  op.J&  J 

Met  Corrlgan  l9S  5s  1916.J&J 

Met  St  5s  1910extto'13.M&Nl 

Kan  City-Western — 1st  refg  gi 

5a  1925  opt  Sept  1  '10. .M&S 

Kentucky  Trac  &  Terminal — 

lat  &ref  gu  53 '51  op  '14.  F&A 

Lexington  Ry  Ist  5s  '49.  J&D 

Kentucky  Util  6s  '19  A  &  O  '15 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxvllle  Railway  &  Light — 

ConsM  5s '45  op '10 M&S 

Ref  &  ext  53  1946  op J&D 

Knoxvllle  Trac  5s  1938.. A&O 
Eokomo  Marion  &  W  Trac — 

1st  g  53  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 

Coll  tr  58  1951 F&A 

Lake  Sh  Elec  Ist  con  g  53  '23J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor&Clevg5s  '27op'17.J&J 

Sand  Frem  &  So  5s  1936  J&J 

Tol  Frem&Nor5s'2noi)'05J&J 

Lake  St  El— See  Cblc  A  Oaic  Pk 

Lehigh  Valley  Transit— 

lat  M  g  59  Dec  '35  opt.. M&S 
l8t  M  g  49  Dec  '35  opt. .M&S 

Cong  g  4s  1935 J&D 

Ref  &  Impt  g  5s  1900 . .  .  J&  D 
Lewistoii  Augusta  &  Waterv — 
lat  &  ref  g  59,  1937  op.. A&O 
Lew  Br  &  Bath  1st  g  5s  '18. M&S 
Lexington  Ave  &  Pav  Fer — See 
Lex  &  Bost  1st  g  4J^s  '20- A&O 
Lexington  (Ky)  Ry— See  Kv  Tr 
Llndell  Ry — See  United  Rys 
Little  Rock  Ry  &  Elec— 

lat  g  53  1933  op  1908. -.A&O 

Ref  &  ext  g  69  19.38 A&O 

Lockport  &  Olcott — See  Inter 
Lorain  &  Clev — See  LakeSbElec 
Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  &  Pasadena — See 
Los  Angeles  Ry  Corp — 

Ist  &  ref  8  f  g  .53,  1940. -J&D 
Los  Ang  Ry  5s  g  193S  -A&O; 
Los  Ang  Trac  lat  g  .l.a'.^SJ&O 
Loulavllle  &  Nor  Ry  A  Light— 
Ist  g  5s  1925  opt  1910.. .J&D 
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Louisville  Traction — 

Loulsv  Ry  con  M  5g  g  '30. J&J 

2d  mtge  4^9  1940 M&S 

Gen  M  53  1950 F&A 

Low  Law  &  Hav — See  Bos&Nor 
Lynn  &  Bost — See  Bos  &  Nor 
Macon  Railway  &  Light  Co — 

Ist  cons  g  59  '53  opt  '08.. J&J 
Mahoning  &  Shenango  Ry&  L — 

1st  con  ref  os  1916  opt I&J 

Penn  &  Mah  Val  5s  '22. M&N 

Youngst  Shar  Ry&L59'31  J&J 

Manchester  (NH)  Tr  L  &  Pow— 

Igt  cons  5s  1921 ..A&O 

Manhattan  El  con  4s  g'90.A&O 

Stamped  tax-exempt 

Manila  Elec  RR  &  Ltg  Corp — 

1st  lien  &  col  tr  g  53  '53.  M&S 
Manila  Suburban  Rys — 

1st  M  3  f  g  5g  guar  1946.  M&S 
Market  St  Elev  Pass— See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

Istsf  gguar  OS  1931  rod. A&O 
Bait  &  Ann  S  L  .'js  1946. F&A 
Massachusetts  Electric  Cos — 

Col  tr  5%  notes  19 18...  A&O 
McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  .53  '45. J&J 
Citizens  StRR  1st  g  6s' 16.  J&J 
MeridenH'seRR  gen  g.5s'24.  J&J 
Metropolitan  RR — See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" — 

Igt  gold  49  1938... F&A 

Exten  gold  49  19.38 J&J 

Michigan  United  Ryg — 

1st  A  ref  gold  5g  1936. ..M&N 

Jack  &  Bat  Crk  53  '23 JAJ 

Jack  Cong  Tr  53  19.34.. M&N 

Mich  Traction  1st  5s  '21. JAJ 

Mich  Trac  Ext  1st  .5s  '23.  J&J 

Mich  Ry  6%  notes  1919  ..J&D 

Middlesex  &  Boston  St  Ry — 

1st  A  ref  g  4)^9  1932  opt.  JAJ 

Mlilvale  Etna  &  Sharps — See  P 

Mil  El  Ry  &  Lt— 5s  1926.. FAA 

Ref  A  ext  4Hs  g  '31  opt.. JAJ 

Gen  A  refg  5s  1951  opt..JAD 

Mllw  Light,  Heat  A  Trac— 

1st  g  5s  gu  1929  opt.. MAN 

Mlnneap  St  Rys — See  TwlnCity 

Mob  Lt  &  RR— l9t  g59'37.  J&D 

Cons  g  OS  1941 M&S 

Mob  St  RR— 1st  6s  g'23  M&N 
Monongahela  St  Ry — See  Phila 
Monongahela  Valley  Traction- 

1st  M  g  5s  1942  opt  '22.. J&D 
Montreal  Tramways  A  Power — 
Coll  tr  6%  g  notes  1917 -A&O 
Montreal  Tramways — 

l3t  &  ref  g  .53  1941  opt... JAJ 
Montreal  St  Ry  4Vis'22.FAA 
Montvllle  St  Ry— 59  1920.  MAN 
Morris  Co  (N  J)  Traction— 

Ist  5s  J'ne  '15  1935.  .JAD  15 
Mt  Wash  St  Ry— See  Phila  Co 
Muncie  Hartford  A  Ft  Wayne — 
l3t  g  5s  1935  opt  1925...  JAJ 
MuncieAUnCTr— See  Ind  Un  Tr 
Muscatine  Light  A  "Traction- 

Cltiz  Ry  A  L  1st  g  5s'17.AAO 
Muskegon  Trac  A  Lighting — 

1st  g  .53  1931  opt  1911. ..MAS 

Nashville  Railway  &  Light — 

Cons  g  58  1953  opt  1908.. J&J 

Ref  and  ext  gold  5s  1958. JAJ 

Nashville  St  Ry  5s  1925.. JAJ 

Edgefield  St  cons  6s  1920.  JAJ 

McGavock  A  Mt  Vernon — 

Summer  St  IstM  69'26.JAJ 

2d  series  6s  July  1937.. JAJ 

Nassau  El — See  Bklyn  Rap  Tr 

Newark  Pagg  Ry — See  Public  Se 

New  Bed  Middleb  A  Brock— See 

New  Bedf  A  Onget  l9t  5s'22.JAJ 

N  H  A  Centrev  1st  59g'33.MAS 

N  J  A  Hud  RIv  Ry  A  Ferry— 

1st  gold  4s  1950  opt MAS 

New  Orleans  Ry  A  Light  Co — 

Gen  M  43^s  g  1935 JAJ 

Ref&^en59'49op'199erA  M&N 

Series  B .- 

Deb  g  gu  6s  1916  opt. ..J&D 

Canal  A  Claib  l.st  6s  "46. MAN 

N  O  Cy  RR— Gen  g  5s  '4.3JAJ 

N  O  Cy  &  Lal<e  ,53  1943. J&J 

Power-house  69  1917 J&J 

NO&CarroIl  con.53Feb'33.J&J 

Edison  El  Ist  5s  1929.. J&J 

N  O  Pow-House  Co  ,59  '41  J&J 

StCharlegSt  1st  g  4s'52.-J&J 

Newp't  A  Day'n — S^ee  Cin  N'pt 

Newp'tNews&OldPt  Ry  A  ElCo 

1st  g  ,5s  Nov  1  1938 M&N 

Gen  g. 59  Marl  1941 M&S 

Citizens  Ry  L  &  P  r.s'40.  MAN 
New  W'm3bui-s;h  A  Fiatbush — 
New  York  RaiJwavs — 

Ist  R  E  A  ref  4g'42  op'16.  JAJ 
Adj  Inc  g  .59  ,Ian  l'.»42--.AAO 
Bleeck  St  A  FF  1st  4s  '.50.  J&J 
Bway&7th  Av  Cons  59'43J&D 
Bway  Surf  RR  1st  .59  '24. J&J 
CenCro9.stown  1st  69'22.M&N 
ChrisAlOthSt  lst4s'18A&0 
Col  A  9th  Av  Ist  59  '93.. M&S 
Eighth  Av  cert  Ind  63'19.F&A 
LexAv&P  Fy  1st  59g'93.M&S 
SecondAv  con  03  g' \^  gu.F&A 

Triigt  Co  ctfs  of  deposit.. 
South  Ferry  ist  .5s  1919  A&Ol 
Tar  W  P  &  Main  .59  a.  '2SM&S 
Third  Ave — See  under  "T." 
34th  St  Cross!  Ist  .53  '96- A&O 

23d  .St.  Ry.  .53  I9G2 J&J 

N  Y  &  Queens  Co  49  g  '46  A&O 
Steinway  Ry — Ist  g  68'22.J&  J 
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NYAStamf— ist  g  5s  '31..AAO 
IstAref  g43'58op  af'14guMAN! 
New  York  State  Rys —  t 

l3t  con  g  43^3  '62  op  '13MAN 
N  Y  Westch  &  Bos— See  Steam 
Norf  &  Atl  Term— See  VaRy&P 
Norf  &  Ports  Tr— See  Va  Ry  &P 
Norfolk  Railway  &  Light — 
1st  cons  g  3  f  53  1949. -.M&N 
Norfolk  St  Ist  g  53  1944. .J&J 
North  Carolina  Pub  Serv  Co— 

1st  &  ref  53  1934  opt A&O 

Northern  Elec  Co  (California) — 
1st  3  f  g  53  1955  opt  1914. A&O 
Northern  Illinois  Lt  &  Trac — 

Igt  M  gold  53  1923  guar. .JAJ 
Northern  Ohio  Trac  A  Light — 

1st  consol  g  5s  1933 JAJ 

lstconsolg4s  1933 J&J 

Nor  Ohio  con  g  5s  1919.. JAJ 
Northern  Texas  Electric  Co — 

Coll  tr  8  f  g  59  1940  opt-. JAJ 
Northern  Texas  Traction  Co — 

ist  g  53  1933  opt  1913. ..JAJ 
North  Hud  Co  Ry— See  Public 
North  Jer  St— SeePubServCorp 
Northwestern  Elevated  (Chic) — 

1st  M  .5s  1941  opt M&S 

Union  El  (Loop)  5s  g'45.A&0 
Norwich  St— 1st  g  5s  '23.. A&O 
Norwich  &  Westerly  Traction — 

1st  &  coll  g  5s  1932 M&N 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35-.J&J18 
OakI  Trac  cons  53  1933.. J&J 
Oak  Tran  1st  con  3  f  5s'32  J&J 
Oak  Tran  1st  coq  g  Ss  '31. J&J 
Oak  Tr  Co  con  g  68  '18. J&J 
Oklahoma  Ry — 

1st  &  refg  53  '41  opt  '21. .J&J 

Oil  Colony  St  Rv  ref  43  '54. J&J 

New  Bed  Middleb  &  Brockt- 

l9t  g  .53  Jan  1  1920 J&J 

So  Shore  &  Bos  g  .59  '19.  F&A 
Cm  iha  A  Council  Biuffg  StRy— 

Ir  congol  g  .59  1928 JAJ 

(  ma  la  &  Conn  Bluffs  Ry  &  Br 
In  cons  g  5s  Jan  1  1928.. J&J 
ijmalbus  Cable(San  Fran) — See 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt M&N 

Ottumwa  (Iowa)  Ry  A  Light — _ 

ist  &  ref  g  5s  1924 J&J 

Ottum  Tr  &  L  Ist  59  '21.AAO 
Pacific  Elec  Ry  g  5s  1942.. J&J 
California  Pacific  58  '41.. J&J 
Los  Angeles  Pacific  Co — 
l3t  ref  g  4s  1950  opt' 15.  J&J 
L  A-Pac  RR  con  .5s'31  A&O 
L  A  Pa  RR  Cal  .5s  '43.  M&S 
Los  Ang  A  Pas  5s  g  1928.  JAJ 
Pacific  Pow  A  Lt — See  underGas 
Paducah  TAL col  tr  g5s'35  MAN 
Paterson  Ry — See  Pub  Ser  Corp 
Peeksklil  Lt  &  RR— 5s  '30. A&O 
Penn  &  Mah  Vail — See  Mah  & 
Pensacola  El  Co  1st  5s  '31.  F&A 
People's  Trac— See  Phila  R  T 
Peoria  Bloom  A  Champ  Trac — 

Igt  g  guar  58  19.36 MAN 

Peoria  Railway — 

l9tAref  5g'16  to  '26  op  guFAA 
Philadelphia  Company — 

Igt  coil  trust  g  58  1949.. MAS 
Cons  mtg  coll  tr  g  53  '51.MAN 

Conv  deb  g  53  1919 FAA 

Conv  deb  g  53  1922  opt. MAN 

Ardmore  St  58  1958 AAO 

Central  Trac  Ist  58  1929. JAJ 
Citizens'  Trac  Ist  53  1927AAO 
Duquesne  Trac  1st  53  '30. JAJ 
Fed  St  A  P  V  58  May  1  '42JAJ 
Ft  Pitt  Trac  1st  Ss  1935. JAD 
Gas  Cos — See  Gas  Secur,  p  44 
Mlilvale  Etna  A  Sharpsb — 

1st  g  5s  1923. MAN 

Monong  St  Ry  53  g  1928.  JAD 

WiikAEPit  Ist  g5s'29  MAS 

Mount  Washington  St  Ry — 

Ist  &  coll  tr  gu  58  1933. AAO 

Pitts  Alleg  &  M  gen  53'30A&O 

Pitts  &  BlrTr  58g  1929. M&N 

B  K  &  A  Trac  63  1931. M&S 

Brownsv  Ave  53  1926. F&A 

W  Liberty  1st  g  58  '30. J&J 

Pitts  &  Charlerol  58  '32. M&N 

Pitts  Trac  1st  58  1927-.A&0 

SoTraclst&coil  tr  g  53'50A&O 

The  2d  Ave  Tr  5s  19.34- -J&D 

United  Traction  5s  1997. J&J 

West  End  Trac  con  5s  '38.  J&J 

Philadelphia  Rapid  Transit — 

Coll  trg  59  1957  opt  8  f.. F&A 

S  f  guar  g  .5s  '62  opt  '17.  M&S 

Darby  Media  &  Ches  St  Ry— 

1st  43^3  '36  opt  '16  gu.J&J 

Market  Street  Elev  Pass  Ry — 

1st  g  gu  49  1955 MAN 

Union  Traction — 

Elec  &  Peo  49  tr  ctfs'45A&0 
Hest  Man  A  F  5s  1924  M&N 
People's  Traction  Co — 

P  P  Ry  trctfs43  '43  F&A 
W  Phil  Pass  2d  5s  '26. M&N 

Phil  &  W  Ches  Ist  ,59  '18 I&J 

Mtge  gold  49  1954 J&J 

Pitts  Alleg  A  Man— See  PhilaCo 
Pitts  A  Minn  Tr— See  Phila  Co 
;Pitt9  A  Charlerol— See  Phlln  Co 
P  McKAC;oii— See  W  Penn  Rys 
Pitts  McK  &  CJreeusb  Ry— 

I      Ist  g  59  1931 J&J 

Pitts  Trac— See  Phila  Co 

Portland  (Mel  RR  09  1915 

l9t  cons  g  3  '4*' 5 1  op'3l.-J&J 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Portland  Ry  Lt  &  Power — 

l8t  A  ref  8  f  5s  1942  op..F&A 

«%  notes  May  1  1917---M&N 

Portl'd  Ry  ref  53  '30  op. MAN 

City  A  Sub  6s'16op-.MA:S 

Cou  g  49  '30  op  '15_J&D 

Port  Gen  E!ec  Ist  5s  '35-J&J 

Porto  Rico  Rys,  Ltd — 

1st  g  5s  Nov  1  1936  op.  MAN 
Providence  Securities  Co —  ^ 
Deb  g  4s  '57  op  '17  gU-.MJcN 
R  I  Sub  ist  g  gu  4s  '50-.J&J 
United  TrAEl  1st  53  '33  M&S 
Public  Service  Corp  of  N  J — 
Trust  certs  6%  perpet-.M&N 
Gen  g  5s  Oct  1  1959  op-.AAO 

5%  coll  notes  1916 M&S 

Camden  Sub  1st  Ss  1946-J&J 
Cons  Trac  1st  5s  1933.. J&D 
EUz  Plalnf  &  Cent  Jer  Ry— 

Ist  g  53  Dec  1  1950... J&D 
Elizabeth  <fe  Trent  5s'62  A&O 
Gas  Cos — See  Gas  Secur  p.  44| 
J  C  Hob  <fe  Pat  49  1949. M&N 
Newark  Pass  con  59  '30..J&J 
N  Hud  Co  Ry  cons  59  '28.  J&J 

2d  5s  ext  to  1924 M&N 

Nor  Jer  St  Ry  4s  1948.  M&N 

Or  &  Pass  Val  1st  5s  '38.  J&D 

Paterson  Ry — CoQ6sg'31J&D 

2d  63  '14  ext  5%  to  '44A&0 

R  Tr  St  Ry  Ist  M  5s  g' 21  A&O 

Riverside  Trac  5s  1960.J&D 

So  Jersey  Gas  El  &  Trac— 

Guar  g  53  Mch  1  1953  M&S 

Pueblo  &  Sub  Tr  &  Ltg— 

1st  8  f  5s  1922 A&O 

Pueblo  Tr  &  Ltg  5s'21  op  J&J 
Puget  Sound  Tr  L  &  Pow— 

Mort  63  Feb  1919 F&A 

Puget  Sound  Electric  Ry — 
Ist  consol  g  53  '32  op.  F&A 
Tacoma  Ry&P  59  '29  A&O 
Paget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt J&D 

Quebec  Ry  L  H  &  Pow — 

Cons  g  59  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  63  1933 J&J 

Read& Worn— 1st  59  g  '25  J&J 
Repub  Ry  &  L  5%QOte3'16.J&J 
K  I  Sub — See  Prov  Secur  Co 
RIo  de  Janeiro  Tram  L  &  P — 

Ist  g  5s  1935 J&J 

Roanoke  Traction  &  Light — 
Ist  &  coll  tr  g  53  '58  op.. F&A 

Roch  Ry  &  Lt  59  '54  opt J&J 

Tax   exempt 

Roch  Ry  cons  59  g  1930.  A&O 

2d  59  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Rock  Island  Southern  Ry — 

1st  g  53  1947  op  aft  '13... J&J 

Rockford  &  Inter-Urban  Ry 

Ist  g  5s  1922  op  1907. ..A&O 

Rockford  &  Freeport  1st  g  gu 

53  1923  op  aft  Feb  '10  M&N 

Rock  E  &  J  ist  g  53  '30guA&O 

Rutland   RyL&P   lst5s'46   M&S 

Sacramento  Elec  Gas  &  Ry — 

Cons  59  Nov  1  1927 M&N 

Sagluaw-Bay  City  Ry — 

Ist  &  ref  g  59  1935 M&S 

Saginaw  Val  Tr  59  1920.  F&A 
St  Charles  St— See  N  Or  Ry  &  L 
St  Joseph  Ry  Lt  Heat  &  Pow — 

Ist  g  59  Nov  1  1937 M&N 

St  L  Cable— See  Un  Rys  (St  L) 

St  L  Cable&W— See  U  Rys(StL) 

St  L  &  Mer— See  Un  Rys  (St  L) 

St  Louis  Sprlngf  &  Peoria  RR — 

Ist  &  ref  gu  g  59  '39  op.. J&D 

St  Louis  &  Springf  59  '33.  J&D 

Spring  &  N  E  Tr  59  1936  J&D 

St  L  &  Sub— See  Un  Ry9  (St  L) 

St  L  Tran— See  Un  Rys  (St  L) 

St  Paul  Cltv— See  Twin  CRT 

Salt  Lake  Term  6s  1935  J&D 

Sand  Frem  &  So — See  Lake  ShEl 

San  Fran  Oak  &  San  Jose  Coa — 

Con  5s  May  19  1938..M&N19 

8  F  O  &  S  J  K»  1st  5g  '33.  J&J 

2d  Mg  5s  1933  sf J&J 

Santiago  (Cuba)  Elec  L  &  Tr — 

l8tg  63  1959  opt  '19 J&J 

Sao  Paulo  Tram  L  &  P,  Ltd — 

l8t  g  59  June  1  1929 JAD 

Savannah  Elec  Co  5g  g  '52.JAJ 
Schenectady  Railway  Co — 
^  ist  g  4'-^s  1941  op  1911. M&S 
Schuylk  Trac — Ist  5s  1943  A&O 
Scioto  Vall  Tr  1st  5s  1933  M&S 
Scranton  Ry — 1st  59  Nov'32J&J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6g  g  '32. M&N 
Scran  &  Carb  Tr  Ist  6s  '23J&J 
Scran  &  Plttston  6s  '23.. A&O 
Seattle  Elec  1st  g  59  '30  op  F&A 
Con  &  refgsf  53  1929.. .F&A 
Seattle  Ry  59  1921  opt. .M&N 
Seattle-Everett   Traction — 

Ist  M  g  5s  1939  op  '14.. M&S 
Second  Ave — See  N  Y  Ry9 
Second  Ave  Trac — See  Phlla  Co 
Sharon  &  New  Castle  Ry — 

Ist  g  59  guar  1931 J&J 

ShrevepRys — 1st  53  '18 '44  J&J 
Sioux  City  Service  Co — 

Ist  &  ref  s  f  g  53  '28  op. ..J&J 
Sioux  City  "Tr  1st  Ss  1919  J&J 
Soutli  Carolina  Lt  Pow  &  Ry — 

Istsf  g  .5s  1937  opt M&N 

South  Cov  &  Cln— See  Cln  New 
Sou  B'vard — See  Third  Ave  Ry 
South  Elec  Ry — See  United  Rys 
Southern  Light  &  Traction — 

Coll  trg  5a  1949  opt M&S 

South  Ohio  Tr— See  Cln  Day  & 
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Southern  Trac — See  Phlla  Co 
South  Ferry— See  N  Y  Rys 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost — See  Old  Colony 
So  Side  El  4^3  1924  op  'lO.J&J 
Southwest  Missouri  RR — 

Gen  &  ref  Ss  1931. M&S 

S  W  Mo  El  Ry  ref  Ss  1923.  M&S 
Spokane  &  Inland  Empire  RR 

Ist  &  ref  g  Ss  1926  opt.  M&N 
Springf  &  N  E  Tr— See  St  L  Sprl 
Springfield  (111)  Ry  &.Lt  Co— 

Coll  tr  g  5s  1933  opt. ..J&D 
Springfield  (Mo)  Ry  A  Lt  Co— 

1st  s  t  g  53  1926  opt M&N 

Springfield  (Ohio)  Ry—  . 

1st  m  5s   1935 M&S 

Stelnway  Ry — See  N  Y  &  Qu  Co 
SutterSt — SeeUnitedRR3(SanF) 
Syracuse  Lake  Shore  A  Nor — 

Ist  M  g  53  '47  opt  '17.  M&N 
Syrac  Rap  Tr  Ist  g  Ss  1946.  M&S 

2d  mtge  g  5s  1930 J&J 

Tacoma  Ry  .t  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  f  op. .J&D 
Tar.  W  PI  &  Ma— See  N  Y  Rys 
Taun  &  Brock  1st  g  Ss  '17-F&A 
Terre  Haute  Indianap  A  Eagt — 
1st  &  ref  9  f  g  59  '45  op.  A&O 
Terre  Haute  Trac  &  Light — 

1st  con  M  g  59  1944 M&N 

Terre  Haute  El — Sg  '29.. J&J 
Tex  Trac— !9t  g  f  g  5s'37opt  J&J 
Third  Avenue  Ry  (N  Y)— 
l9t  ref  g  49  1960  op  aft  '14  J&J 
Adj  Inc  g-59  Jan  1960  op.  A&O 
Third  Av  RR  l9t  Sg  g  '37-J&J 
Dry  Dock  E  Bway  &  Batt'y 

l9t  59  gold  1932 J&D 

Certif  indebt  5s  '14...  F&A 
42nd  St  M  &  St  N  1st  63  '10, 
Ext  at  5%  to  1940-.M&S 
Sou  Boulev  g  Sg  1945... J&J 
28th&29th  St5g'96  ctfs  A&O 
Union  Ry  1st  Ss  g  1942.. FAA 
Westchester  El  1st  Ss  g'43JAJ 
Yonkerg  Ry  1st  5s  1946.AAO 
Thirty-fourth  St  Crosgtown — S 
Toledo  Bowl  Green  A  Southern 

1st  g  Ss  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Indiana  1st  Ss  1931.  J&J 
Toledo  Trac  Light  A  Power— 

Ist  lien  6s  Feb  1918  op. .F&A 
Tol  &  West  Ry  1st  g  5s  '26. J&J 
Topeka  Ry — S3  "30  op  '15..  J&J 
Toronto  Ry  43^9  '16-'21.-F&A 
Trent  St  Ry — con  g  5s  '38.. J&J 
Trent  Pass  69  Sept30'31  A&O 
Trent  Penn  &  Hop  59  '43.  J&D 
Trl-Clty  Ry  &  Light- 
Coll  tr  3  f  g  Sg  1923 A&O 

1st  &  ref  g  Ss  1930  opt..JAJ 

Troy  City  Ry— See  Un  Tr  (Alb) 

28th  A  29th  Sts— See  3d  Ave  Ry 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  con  5s  '19  JAJ15 

St  Paul  Cy— l3t  g  63  '32.  A&O 

1st  cons  63  g  1934 A&O 

Cable  con  S3  g  1937-.J&J15 

GuargSs  1937 J&J 

Minn  &  St  P  Sub  5s  '24M&S 
Minn  St  &  St  Paul  City- 
Cons  guar  gSs  1928. -A&O 
Underground  Elec  Ry  of  London 

4}49  Jan  1   1933 J&J 

Income  6s  Jan  1  1948. 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  Third  Ave  Ry 
Union  Ry  Gas  &  Elec  Co  (111)— 
Col  tr  g  Ss  1939  conv  op. J&J 
5%  gold  notes  1916  opt. M&S 
Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  Ss  1932  J&J 
Union  Utilities  Sg  1944  op.J&J 
United  Light  &  Ryg — 

1st  &  ref  g  Ss  1932  op. .J&D 
6%  gold  notes  1918  opt. .J&J 
6%  gold  notes  1920  opt. .J&J 
United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfs4s'49  J&J 
UnitedRystr  ctfs  49  '49  .J&J 
United  RRs  of  San  Fran — 

S  f  g  49  April  1  1927 A&O 

Market  St  con  g  5s  1924.  M&S 

Omulbus  Cable  Ist  63'18  AAO 

Unit  Ryg  A  Elec  (Baltimore) 

1st  consol  g  43  1949 MAS 

Conv  A  col  S%  notes' 16  JAJ15 
Incomeg  g  4g  1949  op  '29  JAD 
Inc  funding  g  59  1936.. JAD 
B  C  A  Ell  MIII9  5s  ggd'ie.JAJ 
Bait  Sparrows  Pt  A  Ches — 

ist  g  gu  41^9  1953... FAA 

Bait  Trac  Co  1st  MS3'29_  MAN 

No  Bait  Div  Ist  5s  '42.  JAD 

Cent RvconMgSs  1932.  MAN 

Ext  A  imp  Ss  1932... M&S 

City  &  Sub  1st  5s  1922_JAD 

Lake  Ro  El  1st  Sg  '42  MAS 

Unit  Rys  (Phlla)- See  Unit  PAT 

United  Ryg  of  St  Louig — 

Gen  g  49  July  1  1934 J&J 

Cagg  Av  &  F  Gds  l9t  5s  1912 

Ext  at  iH%  to  1922. .J&J 
Llndell   Ry    Ist   g   5s    1911 

exten  at  4H%  to  '21. F&A 
Compt  HUD  AM  Ter  69  '13 

Ext  at  5%  to  1923 JAJ 

St  Loulg  Rv  (B'wav)  Sg  1910 

ext  at  4!^%  to  1920. MAN 
Southern  Elec  5g  19 16..  FA  A 
Union  Dep  coa  69  g  1918.  JAD 
St  L  A  Sub  1st  59  g  1921  FAA 
Gen  g  59  Apr  1  1923  gu  AAO 
St  LA  Meram69g'16  .MAN 
StLouls  Trans  Co5sl924  AAO 


Corp 

86M 


78 
ngf  &P 

80 

89 

88 


64 

9sy2 

92 
nd  Elec 

98 


90 

95 
97 


83H 

78  M 

1063^ 

963 
12 


100 

88 

eeN'Y 


Ash. 


89 


82H 
eoria — 

s80H 

92 

93 


68 

99}^ 

94 


100 


99 


93 

99 


943^ 
92 
98 
110 
93 

90 


993^ 
106 
106  >^ 
101 
101 

993^ 

99  M 


90 

84?^ 
79M 
107 

101 
25 


102 
923^ 

Rys'.'" 

85 

96 

lOOJi 
62 
96  Vi 
95 


Bonds. 


Bid. 


73 

87 

80 

80 

98 

973^ 
100 
100 

95 


97 
45. 


105 
102 

86 


85 

75 

80 


95 

97  >^ 
92 


100  M 


1015i 
lOlM 


United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  e  Ss  '26  M&N, 
United  Traction  (Albany) — 

Deb  g  4Hs  1919 M&N, 

Con  g  4343  2004 J&D| 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  JAji 
Gen  g  Sg  1947. JAD; 

WTurnARR  Ist  g  6s  '19  MAN 
23  g  63  1919 MANi 

Troy  City  Ry  5s  g  1942. AAO, 
Unit  Tr  (Pittsb)— See  Phlla  Co 
Unit  Tr  A  El— See  Prov  Sec  Coi 
Utah  Lt  A  Ry  (Salt  L  City)— 

Cons  Ry  A  P  Igt  5s  '21. .JAJ 

Utah  LAP  49— See  Gas  Cos,  p 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4  3^3  1941 M&Si 

Utlca  Belt  L  l3t  g  Ss  '39  M&N 

2d  g  Sg  1931... J&J 

Virginia  Ry  &  Power — 

l9t  &  ref  g  53  19.34 J&Ji 

Norf  &  Atl  Term  5s  '29  M&S.| 

Norf  A  Ports  Tr  53  '36. .J&D 
Wash  Alexandria  A  Mt  Vernon; 

1st  g  59   1955  opt MAS 

Washington  Bait  A  Ann  El — 

1st  M  5s  Mch  1941  op.. MAS 
Wash  Ry  A  El  g  43  1951. ..JAD! 

Anacost  A  Pot  Ss  1949 ..AAO 
Guaranteed 

City  A  Sub  5s  g  1948... F&A 

Metropolitan  Ist  Ss  1925  F&A 
Washington  Water  Power  Co — 

Consol  &  coll  tr  g  Ss  1929-J&J 

1st  refg  g  5s  1939  op J&J 

Waterloo  Ced  Falls  &  No  Ry— 

1st  Msf  gSs  1940op'lS.J&Ji    

Watervllet  Turnpike  &  RR— See  Un  Tr 
Westchester  Elec — See  3d  AvRy 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 F&A 

West  End  St — See  Bogton  El     , 
West  End  Trac — See  Phlla  Co 
Western  N  Y  &  Pa  Trac —  ' 

Igt  &  ref  g  Ss  1957  op  '12.  J&J 
W  Ohio  Ry— l3t  Ss  1921.. M&N 
West  Liberty  St— See  Phlla  Co 
West  Penn  Railways  Co — 

Ist  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 

l9t  cons  g  5s  Jan  1  '3I..J&J1 

West  Penn  Tr  1st  Ss  1960.J&D; 

6%  notes  1917  op M&S- 

W  Phlla  Pass— See  Phlla  R  T 
Whatcom  Co  RyALt  S3'35M&N' 
Wheeling  Trac  Ss  g  1931.. -J&J; 
Wilkes-Barre  A  Hazleton  RR— 

1st  coll  tr  g  Ss  1951. -MAN  15 
Wilkes  A  Wyo  Val— 59  '21  AAO 
Wllklnsb  A  E  Pitts- See  Phil  Co 

Willapa  Elec  6s  1923 JAJ 

Wllm  A  Ches  Tr  g  5s  1918.  AAO 
Winnipeg  El— Ist  ref  5s  '35  J&J 
Wisconsin  Edison  Co — 

Conv  deb  69  1924 M&N 


Alt. 


101 J^ 
1033^ 

97 
97 


68 


81 


/  . 
St. 


Lou 


101 

94 

87}^ 


98^ 

993^ 

75 

98 

90 
90 

/30 
100 

90 
93 
95 


7434 

90 

85 

85 
100 
100 
101 
101 

»S 


«9H 


92 
108 
105 

87}^ 
92 
82  Ji 

87 

78 
8034 
•98>i 


100 
100 

(Alb) 


93 
90 


13 


100 

89 
7S 


83 
98 
973/3 

65 
73 

43^ 


81^/^ 
100 

60  3i 

84 
1023^ 


1023^ 
1013^ 


102 

sl03J^ 

64?^ 
96 

95H 
98  >^ 

9514 

993^ 
lOlJi 

99 

73 
100  M 

55 


1003^' 

92 
77 


84 
100 
100 

67 

74 

45 
73 
97 

81M 

100  M 

1033€ 

I 

94  H 
sl03 
104 


slOSH 
1023^ 
sl04 


65 


98 


Wisconsin-Minn  Light  A  Power; — 

1st  A  ref  53  1944  op  '19.M&NJ 
Worcester  &  Conn  Eastern — 

Istsf  g4^9  1943 J&J  87 

Wore  Con  St  4  3^3  g  1920-.M&SI  9534 

1st  A  ref  g  4  )^s  1930 FAA]  90^ 

Deb  gSs  1927 MANi  96 

Wore  A  Clint  1st  g  53  '19. JAJ,  98 

Wore  A  Marlb  1st  5s '17.  AAO  98 

Worc&Southb  1st  434s  '22  M&S  9434 

Wore  &  Web  1st  g  Ss  1919.J&D  9634 
Yonkers  Ry — See  Third  Ave  Ryi 

York  Rys-lstMg  53  1927  opJ&D  90 
Youngstown  &  Ohio  River — 

1st  M  g  S3  1935  opt  '15.  A&O  94 
Youngstown  &  Southern  Ry — 

l3t  Msf  g  SsOct  1923..  A&O  

Youngs-Sharon  Ry  &  L — See  M  ah  &  S 
Zane.iv  Rv  LAP — See  Col  New  ,<t  Zane 
STREET  RAILWAY  STOCKS 

Par.l 

.Albany  Southern  RR  com. .100  

Preferred 100  " 

Allegheny  Trac— See  Phlla  Co 

Amer  Cities  Co  com 100  

Preferred 100  36^ 

American  Railways  Co SOid    36 

Preferred 100  97 

ArkansasValRy  LAPpf.-.lOOi  85 

Augusta- Aiken  Ry  A  El lOOl  

Preferred lOO;  

Aurora  Elgin  &  Chicago...  100  

Preferred lOOt  3434i 

Bangor  Ry  A  El  common.. lOCT  40 

Preferred 100  114 

Bay  State  St  Ry  1st  pref...l00  100 

Blrm  Ry  Light  &  Power 100'  50 

Preferred 100  70 

Bleeck  St  A  Ful  Fy— SeeNYRys 
Boston  Elevated  RR 100 

West  End  Street  Ry  com.SOd 


99y2 


100 
74 

"57' 


87 
«84 


90 

100  J4 
80 
100 

94 
02 

40 
10134 

95 
06 


05 
03}4 


Preferred  8% SO 

Boston    Suburban    Elec    Cos.. 
Preferred 

Boston  A  Worcester  Elec  Cos 

Preferred 

Brazilian  Tr  L  &  P  Ltd 100  x 

B'way  &  7th  Av — See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR lO! 

Calif  Ry  A  Pow  prior  pref...lOO; 
Calif  St  Cable  RR(San  Fran)100i 
CamdenASub — See  Pub  Ser  Cori 
Capital  Trac  (Wagh,  D  C)..100i 
Carolina  Pow  A  Light,  com.  100 
Cent  .\rkan  RvALCorp  pref  100 
Cent  Crogst — See  N  Y  Rys 
Cent  Pk  NAE  R— See  N  Y  Rys 
Char  Con  Ry  Gas  A  Elec  Co. SO 
Chic  City  A  Conn  com  part  ctfs 

Pref  partlc  ctfs d 

Chicago  City  Ry 100, 

Chicago  Elevated  Rys  com 

Preferred 


8334 

63 

82 

5 

40 

"46" 

54  M 

87  H 
170 
85 


87 

22>4 

95 


92 
97  H 


Ry&L 

sTille 


30 
37 
37 
98 
90 


10 

34  Ji 

45 
116 
110 

75 

80 

84>i 
64 
84 
7J4 


48 
35M 


88 

172 

90 


87  ?4 

25 

99 


5 

20 

115 

20 

85 


■*  Assessment  paid,     a  Purchaser  also  pays  accrued  dividend, 
n  NoLcinal.      a  Sale  price,     j  Ex-dividend,     j;  Etrislits.        Vf 


d  Price  per  share,  not  per  cent.    /This  price  Includes  accrued  Int. 
•».  — VBifilm  I  n  price  oa  Miatreal  or  rjrjito  Sto3lc  Exchaa<;s9. 


k  Last  sale. 


Nov.,  1915]     STREET  RAILWAYS-MISCELLANEOUS  SECURITIES. 


43 


stocks. 


Par, 


Chicago  Rys  panic  ctfs  ser  1 

Series  2 

Series  3 

Series  4 

Chris  &  10th  Sts— See  N  Y  Rys 
Cln  Dayton  &  Tol  Tr  com..  100 
Clnclnaatl  &  Hamilton 100 

Preferred 100 

Cln  New  &  Gov  Lt  &  TraclOO 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phlla  R  T 
Citizens  Trac — See  Phlla  Co 
City  Pass  Ry— See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred,. 100 

Cleveland  Ry 100 

Clev  Palnesv  <fe  Eastern 100 

Cleve  Southw  &  Col  Ry 100 

Preferred... ...100 

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred 100 

Columbus  Rv  Pow  &  L  com p 

Preferred  A. \x 


Bid. 


Preferred  B 
Com'lth  Pow  Ry  <fe  L  com..lOOx 

Preferred 100  J 

Coney  Island  &  Bklyn  RR.-lOO 
Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub  S  C 
Contln  Pass— See  Phlla  R  T 
Cumb'l'd  Co  (Me)  P  <fe  Lt..l00 

Preferred 100 

Dallas  Elec  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Dayton  <fe  Western  common.  100 

Preferred 100 

Denver  &  Northwestern  Ry.lOO 

Detroit  United  Ry 100 

Duluth-Superlor  Trac  Co...  100 

Preferred 100 

Duquesne  Light — See  Phila  Co.| 

Eastern  Penn  Rys  com lOOi 

East  Read'g  El — See  R'd'g  Trad 
East  St  Louis  &  Suburban..  100 

Preferred 100 

Eighth  Ave— See  N  Y  Rys  ! 
Elmlra  W  L&RRlst  pf  v  t  c.IOO 
El  Paso  Elec  Co  common — 100 

Preferred 100 

Fairm't  Pk&Had— See  Phila  RT 
Fairmount  Park  Transport'n  50  d 
Federal  Light  &  Trac  com..  100 

Preferred 100 

Ft  Wayne  &  Nor  Ind  TraclOO 

Preferred 100 

Galveston-Houston  El  Co...  100 

Preferred 100 

(Jeorgla  Ry  &  El  Co  stmpd.lOO 

Preferred 100 

Georgia  Ry  <fe  Power  com — 100 

First  preferred- ...100 

Second  preferred 100 

Grand  Rapids  Ry  preferred.  100 
Halifax  Elec  Tramway  Co..  100 
Havana  Elec  Lt  &  Power 100 

Preferred 100 

Holyoke  Street  Ry 100 

Houghton  County  Tr  com..  100 

Preferred.. 100 

Illinois  Traction  common..  100 

Preferred 100 

Indlanap  &  Southeast  Tr  pf.lOO 

Indianapolis  StRyCo. 100 

Indiana  Rys  &  Lt  common..  100 

Preferred 100 

Indiana  Union  Traction 100 

Interboro  Consoi  Corpv  t  c. 

Preferred .100 

Interborough-Metropolitan  Co- 
Common  vot  tr  ctfs  ext..lOO 

Preferred 100 

International  Trac  (Buffalo)  100 

Preferred 100 

Inter-State  Rys  preferred 10 


17 
3 
1 


98  J^ 


105  J^ 


80 

49 

93 

71 

55H 

81}^ 

95 

62 

65 


42 
92 
25 

82 
60 


25 
67H 


60 

4 

12 
40 

103 

117 

95 


10 
50 


61 
82 
117 
85}^ 
11 
72 
17 
60 


82 

97 

105 

40 


95 
44 
99 

IM 
2Zya 
78  J^ 

223^ 
82 
35 
84 
9?^ 


A»k. 


78 

18 

4 

13 

75 

100 

79>^ 
71 


138 
132 
106) 


90 
52 
97 
82 
56  J^ 
823^ 
100 
65 


44 
95 
30 
84 


90 

100 

33 

68  Ji 
55 
70 

10 

16 

45 

106 
120 


14 
55 


12 

75 

19 

65 

160 

84 

101 

108 


85 

61 

91 

85 
100 

48 

101 

5 

23?^ 

79  Vs 

22  J^ 


86 
103^ 


Stocks. 


Par.\    Bid. 


24 
58 
18 


00 

00 

00 

00 

00 

00 

00 

00* 

00 

00 


42 

17M 

37 


69 

100 

129 

7 

40 


32 

'60" 
79 


Jacksonville  Traction  com..  100 
Preferred 100 

Kansas  City  Ry  &  Lt  com..  100 
Preferred ..lOO' 

Kentucky  Secarltlei  Corp. .100 
Preferred 100 

Lake  Shore  Elec  common 100 

First  preferred 100 

Second  preferred 100 

Lancaster  Co(Pa)Ry&Lt  pref  50  d 
Lehigh  Valley  Transit  com..  50 <i 

Preferred 50d 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Eiev  Ry  (N  Y) 

Mass  Electric  Companies 

Preferred,  stamped 

Memphis  Street  Ry  com 

Preferred 

Mexico   Tramway 

Mllw  Elec  Ry  &  Lt  pref 

Monongahela  Val  Tr  com 

Preferred 

Montreal  Tramways  com 

Montreal  Tram  &  Pow 

Nashville  Ry  &  Light  pref.. 

New  Bedford  &  Onset  Ry 

New  Eng  Inv  &  Sec  pref  gu. 
New  Orl  Rys  &  Light  Co... 

Pref  erred 

New  York  Railways 

Bleecker  St  &  Fult'n  F'y.. 

Bway  &  7th  Ave  guar 

Central  Crosstown  7% 

Christopher  &  Tenth  Sts. 

Eighth  Ave 

42d  St  &  Grand  St  Ferry.. 

Ninth  Ave  guar  6%. 

Second  Ave 

Sixth  Ave 

Twenty-third  St  guar 

N  Y  State  Rys  common 

Preferred 

Norfolk  Railway  &  Light 

Northampton  (Mass)  St  Ry. 
Northern  Ohio  Tr  &  Light.. 

Preferred 

North  Texas  Elec  Co  com 

Preferred 

Ohio  Traction — Common 

Preferred 

Omaha  &  Council  Bluffs 

Preferred 

Ottumwa(Ia)Ry  &  Lt  pref.. 
Paducah  Tr  <fe  Light  com 

Preferred 

Pensacola  Elec  Co,  com 

Preferred 

Phlla  Co  (Pittsburgh). 50d 

5%  non-cum  preferred 50\d 

6%  cum  preferred 50\d 

Allegheny  Traction 50|<i 

Citizens  Traction 50|<i 

Ducjuesne  Light  pref 100, 

Federal  St  &  Pleasant  Val.   254 

Pittsburgh  &  B'ham  Tr...   50 d 

United  Traction  preferred  50\d 
Phlla  Rap  Tran  Vot  Tr  Ctfs.  50  -i 

Citizens'  Passenger  guar..  SOJ'i  255 

Contlnen  Pass  Ry  ($29  pd)  50i<i«105 

Fairm't  Pk&Haddlng'n.-   50d    53 


00 
00 

00; 

ooi 

00' 
00^ 
00 
00] 

00 
001 

oo: 

00 

00 

00 

00 

00 

OOi 

00 

25ds 

00 

00 

00 

00 

00 

00 

00 

00 

oo; 

00, 
00 
00 
00 
00 


35 

..... 

46 

15 

18 

160 

125" 
280 
220 
125 

iio" 

220 
50 
73 

23  M 

90 

60 

97 

63 

82 

60 

75" 
85 
5 
20 


52 
455^ 
36 
43 

'55'" 
103 

17 

35 


165^ 


Frankf 'd  &  Southwark  Pass  50 


d  335 


Germantown   Passenger..   50 d  100 

Green  ACoates  Sts  ($15  pd)50(i  110 

Hestonvllle  M  &  F  com..  50 d    35 

Preferred 50d    55 

Phlla  Cv  Pass  Ry($235ipd)50d  140 

Phil  <fe  Gray's  Fy  ($25  pd)  50id 

Philadelphia  Traction 50  d    763^ 

Ridge  Ave  Pass  ($28  paid)   50:d  224 

2d  &  3d  Sts  Ry  guar 50  d  215 

13th  &  15th  Sts  Pass  Ry..  50d  215 
Union  Pass  ($30  5-6  pd)_.  50|d  165 
UnionTractlon  ($17}^pd).50d    433^ 

West  Phlla  Pass  guar 50;dnl85 

Plttsb  &  Blrm— See  Phlla  Co 


Ask. 


30 
70 
25 
60 
21 
75 
6 
85 
18 
45 
18 
373^ 


70 

102 

130 

9 

42 


38 

'66>i 

85 
220 

40 


50H 
20 
25 
170 

135" 

300 
260 
160 

120'" 
260 

58 

77 

24 

94 

62 

97M 


18 
70 

"so" 

90 


463^ 

38 

43>^ 

"52'" 
105 
22 


17 

16H 
260 
110 

60 
340 
102 
115 

40 

60 
145 

72 

77 
227 
220 
220 
170 

43  M 
195 


Stocks. 


Par. 


Portland  (Ore)  Ry  Lt  &  Pow— 

New  stock  (75%  paid)...  100 
Porto  Rico  Rys  Ltd 100 

Preferred 100 

Providence  Securities  Co — 

United  Trac  <fe  Electric. . .  100 
Public  Service  Corp  of  N  J..  100 

Camden  ife  Sub  ($5  paid)..  25 

Consolidated  Trac  of  N  J.  100 

Elizabeth  &  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

So  Jersey  Gas  Elec  &  Trac  100 
Puget  Sound  Tr  Lt  &  Pow.. 100 

Preferred... 100 

Quebec  Ry  Lt  Heat  &  Pow..  100 
Railways  Company  General.  10 
Reading   Traction 50 

City  Passenger  Ry 50 

East  li  adlng  Electric  Ry.  50 
Reading  Transit  &  Lt,  pref. .50 
Republic  Ry  &  Lt  com 100 

Preferred   100 

Richmond  Light  &  RR 100 

Roch  Ry  &  Light  preferred..  100 

Rutland  Ry  Lt  .fe  Pow 100 

St  Jos  Ry  Lt  Ht  &  Pow  rect.  100 

Preferred 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  &  Tr— See  Publl 

Southwest  Missouri  RR 100 

Spokane  &  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Springfield  (Mo.)Ry.  &  L.  pref 

Tampa  Elec  Co 100 

Tennessee  Ry  L  &  P  com 100 

Preferred 100 

Terre  Flaute  Ind  &  East 100 

Preferred 100 

Terre  Haute  Tr  &  Lt  pref...  100 

Third  Ave  Ry  (N  Y)     100' 

Toledo  Bowling  Green  &  So.  lOOi 

Toledo  Rys&  Light  Co lOO; 

Toledo  Trac.  L  &  P  com. .100, 

Preferred 100: 

Toronto  Railway 100 

Tri-City  Ry  &  Light  Co...  100 

Preferred 100 

23d  Street— See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnlonStRy(New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 100 

Second  preferred 100, 

United  Light  &  Rys  com 100 

First  preferred ...100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred lOO] 

United  Rys  &  Eiec(Balt)  com  50 
United  Rys  Investment  Co.lOOJ 

Preferred lOOi 

United  Trac  <&  Elec — See  Prov 
Virginia  Ry  &  Power  com 100 

Preferred lOO] 

Wash  Bait  &  Annap  common. 50 

Preferred 50 

Wash  Ry  &  El  common 100 

Preferred . lOOi 

Wash-Virginia  Ry,  pref 100 

Washington  Water  Power  ColOO 

Western  Ohio  RRctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref...  100 
West  Penn  Tr  &  Wat  Pow..  100 

Preferred 100 

Winnipeg  Electric  Ry 100 

Wisconsin  Edison  common. .100 
Wisconsin-Minn  L  <&  P,  pf.lOO 
York  (Pa    Rys  common 50 

Preferred 50 


Bid. 


Ask, 


15 

17 

46 

100 

88 

9S 

lUJ^ 

113 

d  19 

20 

703^ 

71H 

44 

50 

72 

225 

125 

127 

25 

30 

65 

70 

183^ 

18H 

d 

k       8J| 

d 

k     2734 

d  115 

120 

d  70 

a  85 

90 

19 

22 

65 

10 

20 

85 

87 

"67"' 

"75" 

..... 

25 

12 

15 

09'A 

101J4 

80 

85 

c  Servic 

eCorp 

..... 

'is"' 

97 

100 

138 

140 

8 

0 

33 

36 

3 

6 

20 

30 

97 

101 

61Ji 

61K 

"llli 

"ie" 

36 

40 

111 

60 

70 

91 

9S 

98 

161"" 

"37  H 

..... 

67 

69 

7 

7H 

20 

23 

d  24M 

24  H 

24  3I 

25 

413^ 

42 

Sec  Co 

35 

40 

88 

d 

5 

d  20 

23 

833^ 

85 

82 

82  H 

h    64 

66 

'65" 
45 
123^ 
24 
135 
40 
94 
d       7\i 
d     30 


69 

"75" 
55 
13 
30 

150 
43 

100 

8 

3S 


a  Purchaser  also  pays  accrued  dividend,     d  Price  per  share,  not  ner  cent,     i  Last  sale.       »  Nominal. 
Block.     X  Ex-dlvldend.     y  Ex-rlghts.      min.  Minimum  price  on  Montreal  and  Toronto  stock  exchanges. 


«  Sale  price,     t  Stamped  stock.      w  N«w 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  Indicate  tliat  accrued  Interest  Is  included  In  the  price.  Prices  not  marked  are  "and  interest," 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BON 

Ala  Steel  &  Shlpbldg— See  Tenn 

Beech  Creek  Coal  &  Coke  Co — 

l8t  s  f  gu  g  53  1944op'07.J&D 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  53  26  gu.  JAJ 

Beth  St  pur  m  63  Aug  '98.Q-F 

Beth  St  Istl  <feref  53'42.IV1AN 

Bon  Air  Coal  2d  ser  63  '28-.JiU 

Buffalo  Iron  5s  1925 A^O 

Buffalo&Susq  Iron  53  1932J.feD 

Deb  g  5s  Jan  '26  op  '  10. . MAS 

Cambria  Steel  5%  scrip  1916... 

6%  scrip  Feb  1917 

5%  scrip  May  1917_ -.. 

Col  Fuel  &  Iron  s  f  5s  1943.  FAA 
Col  Fuel  gen  g  63  1919. .M&N 
Gr'd  RlvGAC  6s  July'19.A&0 
Colorado  Industrial — 

Ist  g  gu  5s  ser  AAB  '34opF<feA 
Cons  Ind  Coal  5s  '35  gu  opt.JAD 
Consoi  Coal  4  J^s  1934  opt.  M.tN 

l8t  (t  ref  a  f  g  53  1950 JitD 

ConT  6%  g  '23op  aft  'le.P.tA 


Bid. 


OS. 

C  I  & 

88 

1023^ 

119 

100^ 

85 

80 

91 

85 
1003^ 
1013^ 
1013^ 

96 
100 


77 
20 
89 

883^ 
102 


Ask. 


RR. 

91 

103 
121 

lOOM 
95 

88 


90 

1013^ 
102)^ 
1023^ 

98 


94?i 
79 


91 
90 


Bonds. 


Contlnen  Coal  53'52op'06.. FAA 
DomlnCoal  .53  '40  op '^lO.. MAM 
Dominion  Iron  &  St  5s  1929.JttJ 
h^aatorn  Steel  lst53'3lop'10FAA 

Fairmont  Coal  .53  1931 J&J 

Grand  River  Coal  A  Coke — See 
Hock  Viil  Products  53 '61  op.JAJ 
Illinois  Steal — Deb  434s'40.AAO 
Indiana  Steel  Co — 

l3t  3  f  g  53  1952  op  '16-. MAN 
Inland  Steel  1st  63  1916  28.AAO 

ExtAref  63  '42  op' 16  serA.JAJ 
Jeff  A  Clear  CAI  l3t  53  '26.  JAD 

2d  gold  53  1926 JAD 

Indiana  Co  Ist  s  f  53  '50..JAJ 
.Ione3  A  Laughlln  St  .53  '39.  MA  M 
Kanawha  A  Hocking  C  A  C  Co 

1st  g  gu  3  f  .53  '51  op  '0a..JAJ 
La  Belle  Iron  Wk3  63  1023. JAD 
Lackaw  St  5s  '23  op  to  '06  .  A AO 

1st  .53  19.50  op  after  1915.MV;S 

6%  gold  notes  1917 MfeS 

Latrobe-Contiellsville  C  A  C — 

Istsfg  «s  1931  opt JAD 


Bid.        Ask 


f    30 
90 

"82"' 

94!^ 

Col  Fu 

20 

88  3i 

101'^ 
65.. 35% 
1023^ 
100 

90 

90 
101 3i 

/     30 
101 

95  3i 
92 
lOOJi 

09 


70 
933^ 
87  M 
85 
96 
&  Iron 
25 


102 
5.10% 
102  3i 


102 

70 

'953^ 
92>4 
101 

101 


Bonds. 


Bid. 


Lehlgb  Coal  A  Nav — 

Gen  Mg4>^3  .May  1924. .Q-F 
Funding  43  g  July  1  1918-JAJ 
Col  tr  power  443  '21  op. JAD 
Coll  trg  4)^3  19.J0op...MAN 

Con  3  f  g  4)^3  1954 JAJ 

Leh  A  W-Barre  Coal — See  Cent 
.Maryland  Steel  1st  53  1922. FAA 
MexicanC  AC  5s  1926  op.  MAS 
.Monon  Coal — See  Chic  Ind  A  L 
Monon  RIv  Con  CAC63'49  A.AO 
National  Tube  1st  5s  1952  MAX 
VYAVVIlkes-B  Coal  63  '33. MAN 
O'Gara  Coal.is  55  op  atfOS.  MAS  , 
Pennsylv  C  A  C  1st  53  '32  oplAJ 
Pennsvlv  Steel  Ist  53  1917. .MAN 
PaAMd  Steel  con  g  63'2,i.MAS 
Span-Araer  Iron  63  1927. .lAJ 
Pitts-Muff  3f  53'2<)opaft'l-3.FtA 
Pitts  Goal  deb  53  July  193IMAS 
Pittsburgh- Westmoreland  C.)al- 

Ist  s  f  er53  1917  opt MAV 

Pitts  A  Westra  C53'25op.  M  A  N 
•»ltt3  VVh  ALE  OoU  M  '31.  ft  I 


Ask. 


1013^ 

102  Ji 

95 

97 

99 

100 

99 

100 

99^ 

100  ^ 

RR  of 

NJp34 

98 

99  >i 

/ 

20 

Ryp35 

112 

115 

102  J^ 

101 

n  25 

/  40 

46 

95 

97^ 

99 

100 

102 

104 

101 

lOlH 

85 

96>i 

n    60 

70 

n    90 

95 

/  1^ 

28 

h  Basis.  /This  price  Includes  accrued  Interest. f    Last  sale,     n  Nominal.  «  Sale  price. 


44 


MISCELLANEOUS  SECURITIES 


[Vol.  101. 


NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulter  I  •  nda. 


Bonds. 


Bid. 


Pleasant  Vail  Coal  Ss  1928.J&J 
Pocahontag  Coosol'd  Collierles- 

l8t  gold  58  1957  opt J&J 

Republic Ir&  Steel  5s  '40.A&O 
Roch  &  Pitts  C&I  5s  1946-M&N 

istsf  g  4^8  1932  opt-. -F&A 
Rocky  Mountain  Fuel — 

l8t  &  ref  53  1941  op  '14.A&0 
Rogers-Brown  Iron — 

Ist  &  ref  g  5s  1916-40  opt.J&J 
Bloss  Iron  &  Steel  Ist6s'20-F&A 

Consol  4^3   1918 A&O 

6%  scrip  Jan  1916..- -- 

6%  scrip  Oct  1916 

Span-Amer  Iron — See  Pennsylv 
Bun  Cr  Co  col  tr  s  f  g  53  '44-J&J 
Temple  Coal  s.  f.  5s  1924.JttJ 
Tenn  C  I  &  RR  gen  5s  '51--J&J 

Birm  Dlv  1st  cons  6s  '17-J&J 

Tenn  Dlv  1st  6s  Jan  '17_A&0 

Ala  Steel&Shlpbdg  6s'30-J&J 

Cahaba  C  M  Co  1st  6s'22  J&D 
Union  Steel  Co  Ist  5s'52gu.J&D 
United  States  Steel  Corp — 

Col  tr  sf  53  Apr  '51  op  'll.Var 

Col  tr  8  f  5sApr'51  not  op.Var 

Col  s  f  2d  5s  Apr'63op'13M&N 
Utah  Co  6%  notes  1917_-.AA:0 
Utah  Fuel— See  Den  &  R  G  RR 
Vandalla  Coal  1st  6s  '30  op.  J&J 
Vlctor-Amer  Fuel  1st  6s  '40F&A 
Victor  Fuel  Ist  s  f  g  5s  1953. J&J 
Va  Ir  Coal  &  Coke  5s  1949. M&S 
WebsterC&C  1st  g  5s'42op-M&S 
West  Kentucky  Coal  5s  '35. J&J 

ELECTRIC   LIGHT,   GAS 

AND   POWER   BONDS. 

Adirondack  Elec  Power  Corp — 

let  M  gold  5s  1962  opt.. .J&J 
AmerGasconv  63  1917...M&N 

Conv  coll  tr  g  5s  1920...  J&D 

Non-conv  coU  tr  g  5s  '20.  J&D 
Am  Gas  &  Elec  coU  5s  2007. F&A 
Am  Pow  &  Lt  6%  noteg'21.F&A 
Amer  WW  &  El  53  1934_.A&0 
Appalachian  Pow  53  1941-J&D 
Arizona  Pow  6s  '33  op  '13JV\&N 
Asheville  (N  C)  Pow  &  Light— 

iBt  8  f  g  58  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947.. J&D 
Atlantic  City  (N  J)  Gas— 

l8t  g  58  Jan  1  '60  opt'  20.  J&J 
Bait  Elec  1st  g  5s  '47  gu...J&D 
Bangor  (Me)  Power — 

l8t  M  4-4}^-5s  1931  opt  M&S 
Bay  Counties  Pow  5s  '30.  .M&S 
Blnghamton  Gas  5s  1938-.A&0 
Blackstone  Val  G&E  5s  '39.  J&J 
Boston  El  L  1st  con  5s  '24. M&S 
Bridgeport  Gas  Lt  4s  1952.  J&J 
Bronx  G&E  5s'60  op  aft'20-J&J 
Bklyn  Boro  Gas  53  1945  op_  J&D 
BklynUnGaslst  con53  g'45M&N 
Buffalo  Cltv  Gas  g  5s  1947. A&0| 

Coupon  off  (Oct  1913) 

Buff  Gfen  Elec  1st  53  1939.  F&A 

Ist  ref  5s  April  1  1939... J&J 
Buff  &  Nlag  Falls  El  L  &  Pow— 

Ist  g  58  1942 F&A 

Burl'ton  (Vt)  G  L  6s  1955.. J&J 
Butte  El&P  Istsf  5s'16-'51  J&D 
California  Electric  Generating — 
,  l8t  8f  g5s'48opt  aft'12M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt_M&S 

Unlf&ref  g  53  '37  op  s  f.M&N 

Cal  Cent  Gaa  &  El  5s'31.F&A 
Canadian  L  &  P  5s'49  op' 14  J&J 
Canton  (O)  El  53'37  op  '12M&N 
Cent  Ga  Pow— See  St  &  El,  p  40 
CentralIllsLightlst53  1943_A&0 
CentMalnePow  5s'39op'19M&N 
Cent  Max  L  &  P  6s'40  op' 15  J&J 
Cent  N  Y  G  &  E—  5s  '41. .J&J 

Tracy  Devel.63  1944...  A&O 
Cent  States  El  5%gnotes'22J&D 
Cicero  Gas — See  Northwest  Gas 
Cln  Edison  Elec— 5s  19 17 J&D 
Cincinnati  Gas  Transportatlon- 

1st  58  1933  guar  op  '13. .J&J 

Double  guarantee 

Cities  Service — 

Conv  7%  notes  Mayl5'18J&J 
Citizens'  Gas  (Indianapolis) — 

1st  &  ref  g  53  1942 J&J 

Citizens  L,H&P(Johnstown,Pa) 

1st  g  58  1934  opt  1914_.M&N 
City  Elec  San  Fran  5s  1037-J&J 
Clev  El  lU  Ist  5s  '39  op'24.A&0 
CoastCo3  L&P  1st  5s'46op  F&A 
ColoradoPower-lst5s  1953M&N 
Columbia  G  &  E  1st  6s  '27.  J&J 

Deb.  5s  1927 J&J 

Columbus  (O)  Elec  6s  '22-M&N 
Columbus (O) Gas  1st  5s  g'32J&J 
Columb(0)LH&P  63  '24  guF&A 
Columbus  (Ga)  Pow  6s'36.A&0 
Commonwealth-Edlsoa  Co 

1st  g  58  June  1  1943 M&S 

Com'wealth  El  5s  J'ne  '43. M&S 
Commonwealth  Power  (Mich) — 

1st  g  53  Dec  1  1924 J&D 

Connecticut  Power  5s  '63. A&O 
Conn  Riv  Pow  1st  5s  1937. J&D 
Consol  Gas  of  Bait  53  1939. J&J 

Gen  g  4  Hs  Apr  1954 A&O 

Consol  Gas  Elec  L&P  (Bait) 

Gen  g  4^8  Feb  14  1935-  .J&J 

Conv  6%  notes  Mar' 17  M&S15 
Consol  Gas  N  J  5s  g  1936...  J&J 

Ist  ref  5s  1965 A&O 

ConsoUdated  Gas  (N  Y)— 

Conv  deb  Gs  1920 Q-F 

Underlying  cos— .Sec  NYGEl 
Consol  Gas  (Pitts)  5s  1948.  F&A 
Consol  Ltg  Co(Vt)  1st  5s'26  J&J 
Consum  L  H  &  P  Co  (Ellz.  N  J) 

58   1938 J&D 

Consumers'  Power  Co  (Mich) 
l8t  &  ref  g  5s  1936  op  '16.  J&.' 


83 

86  K 
94 
100 
92 

71H 

82 
99 

96  J^ 
97 
94 
Steel 


20 
100  J^ 
101 
lOlM 
101^ 
103  >^ 


104 

113 
113 

103  Ji 

lOOM 
.  35. 


70 


88 
90 

78 


90 
99  M 
100 
QbVi 
88 
97 
64 
65 
83 

93 
102 

75 
98 


101 M 
97 
99 

lOOM 

94 

95 

93 
103^ 


100 
99 

97 

90}^ 

95 


Ash. 


88 
94M 


73 

85 
102 


100 
97 

40 
101 

lOlJ^ 

lOiM 

102 


106 
105 

114 
114 
103M 
lOOM 

97H 

90 

75 

90 

95 

83 


94 


89 
99 
67 
60 


96 


Bonds. 


80 
98H 


lOlH 

96  Ji 

1003^ 


94  J^ 

93 
92 

"95>i 
98 
87  M 
Light  & 

97  M 

89 
94 

96H 

93 

98 
883-^ 
100 


100 

101 

102 

95 

98 


100 


92^ 
98 

82 


85 

74  M 

.513^ 

98 

96 

96 

85 

lOlK 
1001^ 

98 
93 
92  J^ 

103M 
93 

86M 
1003^ 
98 

95H 

119 
H  &  P 

38 
95 

101 

94 


60 
96H 

96 
95 

"96k 
102 


Bid. 


Coke 
100 

94 
98 

99.1^ 

96 


Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14.M&N 

6%  notes  May  1917. ..M&N 
Continental  Gas  &  Electric — 

Ist  Hen  coll  tr  5s  1927.. M&N 
Cumberland  Co  Pow  &  L — See  S 
Dallas  Gas  Ist  g  5s  1925  opM&N 
Dayton  Ltg  1st  5s  '37  op'12M&S 

Day  El  L  1st  53'21op'06  M&S 
Dayton (O)Gas  5s  '30  op'15iV\&S 
Dayton  Pow  &  L  1st  5s  '41-J&D 
Defiance  (O)  G&E  53  1942M&S 
Deny  Gas  &  El  1st  g  53  '49  M&N 

Coil  tr  gu  6%  notes  1917  A&O 
Detroit  C  Gas  5%  g  M  '23..JAJ 

Prior  lien  53  1923 .J&J 

Gen  g  5s  1916  to  1917  op. J&J 

Det  Gas  con  1st  g  5s  '  1 8 .  F&A 

Det  &  Sub  Gas  1st  5s  •28J&D 
Detroit  Edison  Ist  g  53  '33.  J&J 

Conv  deb  6s  1924 F&A 

Conv  deb  6s  1925 J&J  '15 

1st  &  ref  53  July  1  '40.. M&S 
Duluth  Ed  El  1st  53  '31  op. M&S 
East  Pa  Pow  .5s  '39  op'14.A&0 
Eastern  P  &  L  5s  19 18.. .M&S 
East  Ohio  Gas  Ist  5s  19.39. .J&J 
East  Pa  G  &  El  1st  5s  "42.  J&D 
East  St  Louis  (Ills)  Lt  &  Pow— 

1st    5s    1940 J&D 

Economy  Lt  &  Pow  (Jollet,  111). 

1st  M  s  f  g  5s  1956 J&D 

Edison  Elec  Co  (Lancaster) 

Refund  5s  1943 F&A 

Edison  Elec  Co  of  Los  Angeles 

1st  &  ref  g  5s  1922  op'07  M&S 
Edison  Elec  Lf  ctfs  g  5s'46.A&0 
Edison  Lt  &  Pow  (S  F)  63'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  8  f  5s  1935  opt. .F&A 
Empire  Dist  El  1st  5s'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  Ist&ref  5s'41  op  M&S 
Euld(Ok)El&G  l3t6s'20opM&N 
Eqult  Gas(Memphis) — SeeMem 
Eqult  G&E  Utica  5s  1942  A&O 
Eqult  111  Gas,  Phlla,  5s  g'28  J&J 

Erie  Ltg  53  1942  op  '17 A&O 

Evansv  G&E  L  5s'32op'12  J&D 
Excelsior  Springs  Wat,  Gas  &  El 

1st  M  6s  1932  op J&D 

Ft  Worth  Pow  &  L  53  '31. F&A 
Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  33^3  1942  op. F&A 

Deb  g  ,5s  1952  op M&S 

General  G  &  El  1st  53  '32  J&J 
Gr  Rap  Edison  53  g  1916. M&N 
Grand  Rap  G  L  .53  1939. ._F&A 
Gt  Falls  Pow  1st  5s  '40  op  M&N 
Great  West  Pow  5s  1946  op  .J&J 
Guanaj'to  P&Elst6s'32op  A&O 
Harrisburg  (Pa)  Light  &  Power- 

1st  &  ref  g  53  1952  opt.. F&A 
Harwood  El  5s  '39  op'14...J&J 

Ist  &  ref  8  f  g  6s  '42  op. M&S 
HoughtonCo(Mich)  El  Light— 

1st  g  5s  Jan  1  1927  opt. ..J&J 
Houston  L  &  Pow  53  1931  A&O 
Hudson  Co  Gas  5s  g  1949-M&N 
Hud  Rlv  G&El  1st  53  '29. M&N 
lUlnols  Northern  Utilities  Co— 

Ist  &  ref  g  53  1957  opt. .A&O 

Indiana  Ltg  4s  1958  op F&A 

Ind  &  Mich  El  5s  1957  opt.  F&A 


90 

102 

93 

87)^ 
753^ 
53 
100 
98 
98 
90 

lOlJ^ 
101 

100 

95 

96 
104M 

93M 

87 


97 

119M 

45 
97 

103 

96 


90H 
99 

88 

t&ElR 

91 

903^ 
98 
95 
86 
88 
92 

993€ 
100 
100}^ 


93 
102  J^ 
1273^ 
124 

99 

93 

92 

93 

99 

85 

94 
95 


983^ 
103 


98 
76 

95}^ 

95 

Cons 

101 

105 

90 


Ask. 


91M 
100 

923^ 
,  p.  40 

95 

92 
101 


90 
923^ 

94  3^1 

1003^1 

103 

1013^ 


96 
1023^ 


100 

96 

95 

963-2 
101 

90 

97 

99 

100 

1003^ 

105 

106M 


80 


G 


98 
&  E 


106 
93 


95 

94 
100 

97 

78 
1033^ 

70 
100 

99  3^ 

943^ 

81 


973^ 
102 
99 

90 

95 

lOlM 


84 
67 
94  3^ 


98 

97 
101 

99 

79 
104  3^ 

75 
100^ 
100 

96 

813^ 


98H 


Bonds. 


Indiana  Nat  Gas  &  O — See  Peop.les  G  L 


Indianapolis  Gas  5s  1952.. A&6 
Indianap  L  &  H  5s  1940.. A&O 
Jackson(Mlch)Gas  5s  g  '37  A&O 
Jacksonv(Fla)Gas  s  f  5s  '42  J&D 
Kankakee  (111)  Gas  &  Electric— 
Ist&ref  5s  1930  op '13. .M&S 
Kans  Clty(Mo)Ga3  5s  '22. A&O 
Kansas  G&E  1st  5s  '22  op. M&S 
Kansas  Natural  Gas  6s  '16M&N 

2d  M  6s  1918 J&J 

Rings  Co  E  L  &  P  1st  5s  •37A&0 
Purch  money  6s  g  1997. A&O 

Conv  deb  6s  1922 M&S 

Conv  deb  6s  1925 M&S 

Edison  El  111  Bklyn  4s'39  J&J 
Kings  Co  Gas&IU  1st  5s  '40A&O 
Knoxv  Gas  1st  5s'33  op'13  A&O 
Laclede  Gas  g  5s  May  1919. Q-F 

Ref  &  ext  g  5s  1934 A&O 

Lacorab  El  Co  Ist  M  53*21  M&N 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Lincoln  G  &  E  L  Ist  53  1941  J&D 
Little  Rock  Gas  &  Fuel — 

1st  ref  63  1937  op  '14. ..M&N 
Los  Angeles  Gas  &  El  Corp — 
ist  &  ref  g  5s  1939  opt. .M&S 

Los  AngG&  E  53 '34 J&J 

Los  Ang  Ltg  5s  Aprl  1'24  A&O 
Louisville  Gas  &  Electric — 
Ist&ref  g  6s '18  op '14. ..J&J 

6%  notes  Apr  1918 A&O 

Louisville  Ltg  5s  '53  stpd.A&O 

Unstamped 

Luzerne  Co  (Pa)  Gas  &  Elec 

1st  ref&lmp  g  .5s'48op'13  A&O 
Madison(Wis)G&E  g  6s'26  A&O 
MadRivPowlst5s'35gu  op. F&A 
Mfrs  Light  &  Heat  (Pittsb) 

Mort  &  coll  tr  g  6s  '  1 6-'20A&  O 

Mass  Cos  coll  tr  5s  1937.. .J&D 

Massachusetts  Gas  4  34s'29.J&J 

Deb  g  43^3  Dec  1931. ... J&J 

.Memphis  Cons  Gas  &  Elec — 

EquitGas  1st  53  1929. ..M&N 

Memph  L  &  P  ref  5g  '31.. J&J 

Merch  Ht  &  Lt  (Indianapolis) — 

Ref  g  53  Oct  1  1922  optA&O 

Mexican  El  L  1st  M  g  5s  '35  J&J 

Mex  Lt  &  Pow  1st  .53' 33  sf  F&A 

Mich  City  G&E  5s  '37  op'lOJ&J 

Michigan  Nor  Pow  1st  5s'41J&J 

Micidle  West  Utiiities— 

6%  coll  notes  1916  opt. .J&D 
Milwaukee  G  L  1st  4s  '27.  M&N 


92 
94 
96 


92 
87 
96 
90 


100 

95 

973^ 
102  ?i 


& 


86 

69 

96 

Coke 

96 

96 

99 

93 


89 
98 


103 
113 
124 
121^ 

86  H 

85 

89 
100  Ji 
100 

94 

94 

60 

95 

923^ 
99  3^ 
99^ 

100 
99 
97 
97 

94  3^ 
102 
95 

100 
91 

96H 
913€ 


n    97 

94 

30 

4S 

943^ 

86 

100 
911^ 


55 
104 


125 


95 

92 

101 


97 
96 

80 


Bid. 


96 

993^ 
1003-i2 

75 

70 


88 
92 

913i 


91 
97 
97 

90 

89 

90 
100 


101 
100 

99  3^ 

99 


105 
98 


92 


100 

97 

40 

50 

96)^ 

89 

1003^ 


Aalt. 


Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  op.  . J&  D 

6%  notes  June  1917 J&D 

Mississippi  River  Power — 

1st  M  g  58  '51  opt l&J 

Mississippi  Valley  Gas  &  Elec — 
Coll  tr  5s  May  1922  opt_M&N 
Mls.30url  Edison  El  53  '27. F&A 
Mo  El  Lt  63  May  1921.. Q-M 
MobUe  Elec  53  '46  op  'lO.M&N 
Monongahela  L&P  5s  '49.. J&D 
Montana  Power — 

Ist&ref  8  f  5s  1943op'18.J&J 
Montgom  (Ala)  L  Wat  &  Pow — 

Ist  cons  g  53  1943  opt J&J 

Montreal  Lt,  Ht  &  Power  Co — 
Ist&col  tr  g  4  3^s'32  op'12  J&J 
Gold  5s  1933  op  1913.. .A&O 
Muncie  El  L  1st  5s'32  op  '12J&J 
Municipal  Gas  &  Elec,  Roch — 
1st  Mg4H3  1942  op '12. A&O 
Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'15M&S 
Muskogee  (Okla)  Gas  &  Elec — 

1st  &  ref  58  1926  op  '09_.J&D 
Nassau  Lt  &  Pow  1st  5s  '27  A&O 
National  Light,  Heat  &  Power — 
Coll  trust  53  1919  Ser  B..J&J 
CoU  trust  5s  1920  Ser  C..J&D 
Cent  Ind  Ltg  .5s  1927... M&N 
CltyG&E(Parl3,IU)5s'35  A&O 
Jersey viUe  111  5s,  1935. .F&A 
Nevada-Cal  Pow  6s  1927. A&O 
Newark  Gas  6s  Apr  1  1944. Q-J 
Newark  Cons  Gas  con  5s  '48J&  D 
New  London  G&E  5s  '27. .A&O 

2d  M  53  1929 A&O 

Con.sol  &  refg  5s  1933 J&J 

New  Mllford  Pow  1st  5s  '32  F&A 
N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  53  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949.. F&A 
Ed  El  111,  N  Y,  con  g  5s'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  5s  1932. .  _M&S 
New  Amster  Gas  53  1948.  J&J 
NY&ER  Gas  1st  g  53  '44.  J&J 

Con  5s  1945 J&J 

NY&Westch  Ltg  4s  2004_J&J 

Deb  g  5s  1954  op  guar^J&J 

North  Un  Gas  53  1927-M&N 

Standard  G  L  53  1930.. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  53  Aug  1  19.30.  F&A 

NY&QueensGas  Ist  53  '34  F&A 

N  Y  &  Rich  Gas  5s  1921.. M&N 

N  Y  &  Suburban  Gas— See  West 

Niagara  Falls  Pow  53  1932.  J&J 

Refg  &  gen  63  Jan  1932_A&0 

Niagara  L  H  &  P  1st  5s  '22  M&N 

Cons  &  refg  g  5s  '25  opt. M&N 

Niagara  Lockport  &  Ont  Pow— 

1st  s  f  g  5s  '54  tax-exempM&N 

North  Carolina  Elec  Power — 

1st  8  f  g  5s  Oct  '40  op  '16  A&O 

North  Cal  Pow  5s  1932 l&D 

R  &  cons  s  f  58  '48  op  '15  J&D 
Northern  Mississippi  Riv  Pow — I 
1st  M  53,  1938,  guar. ..J&D 
Northern  States  Power  Co — 

CoUlien6%notesgu'17qpJ&D 
North  Idaho  &  Montana  Pow — 
Istsf  g  63  1949  op  '14_.-F&A 
North  Ont  L&P  6s  Apr  "31.  J&J 
Nor  Westch  Ltg  53  1955.  ..J&D 
North  Hudson  Lt,  H  &  P  Co 
(Hoboken,  N  J)  5s  1938-A&0 
North  Shore  Electric  Co — 
1st  g  58  1922  op  1912.. -A&O 
1st  &  ref  g  5s  '40  op  '20.  A&O 
North  Shore  Gas  Co  of  Illinois— 

1st  g  53  1937  opt F&A 

Northwest  Gas  L&Coke  (Chic) 
Cons  g  58  Dec  1  1928. ..Q-M 
5%  gold  notes  1917  opt. M&S 
Cicero  Gas  gen&ref  5s  '32  J&J 
Norwich(Ct)Gas&E  g  5s'27  J&J 
Oakland  GL&H  2d  53  1916  M&S 

Ogden  Gas  53  1945 M&N 

Oklahoma  Gas  &  Electric— 

1st  M  g  5s  '29  op  aft  '14. A&O 
OklahomaNat  Gas  Ser  6s .  _  M&S 
Old  Colony  Gas  Ist  5s  1931  J&D 
Omaha  EL&P  5s  '33  op  '08. J&J 
Omaha  Gas  1st  con  g  53  '17  F&A 
Ontario  Pow  5s  '43  op  to  '13F&A 
Deb  g  63  1921  opt  1910_.J&J 
Ontario  Transmission  Co,  Ltd— 
1st  gu  g  5s  '45  op  bef'16.M&N 
Oro  Elec  Corp  1st  6s  '51  op  A&O 
Ottawa  Elec  1st  g  53  1933.. J&D 
Pacific  Coast  Power— 

1st  M  g  53  1940  op  1915. M&S 

Pacific  Gas  &  El  ref  53  '42.J&J 

Pacific  Gas  Imp  43  Sept  '30  Q-M 

Pacific  Light  &  Power  Corp— 

1st  &  ref  8  f  g  58  1951  op. M&S 

Pac  L  &  P  Co  1st  53  '42. -J&J 

Guaranteed ^i-.r 

Pacific  Pow  &  L  1st  53  '30. F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932.. M&N 
Penn  Wat  &  Pow  s  f  5s  '40.  J&J 
Pennsylvania  Ltg  5s  1940_.J&J 
People's  G  L  &  Coke,  Chicago— 

1st  con  g  6s  1943 A&O 

Refunding  gold  oS  1947. M&S 
Chic  G  L  &  C  1st  5s  '37- -J&J; 
Consum  Gas  Ist  g  5s  '36  J&D 
Ind  Nat  G&O  ?  53  '36gu  M&N 
Mutual  FC  el  Gas  g  5s  '47  M&N 
Peoria  Light — Coll  tr g  5s'36  J&J 

Peoria  G&E  5s  '23  op  'OS.  J&J        993^ 

Phlla  Co — See  under  St  &  ElecR'y  Secur 

Phila  Elec  Tr  ctfs  43  Oct  '49  J&Jl       7934 

53  g  tr  ctfs  April  1  1948.  A&O     10234 

Phlladt^lphla  Suburban  Gas  &  El 

1st  M  &  r*^'  ?  5s'«ii  or>'  1  ■;  F&  A        93H 
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98 
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93 
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75 

95 

80 
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80 
98 
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95 
96 
Light'! 


923^ 


93 


80 
86 
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99 
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SSH 

97  H 

9834 

95 
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10034 

93?^' 

93 

9934 
98 
94 
92 
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8934 
60 


94 
90 
89 

823^ 
89 
92 
89 

100 
85 
883^ 
93 

114 

100  ?4 
1013i 
101 

S3 

9934 


75 


93 

90)i 

69 

95 

100}^ 


85 
91 


100 
99 


98Ji 
99 
95  ?i 
103 

'94"" 

96 

i65" 

98 
96 
95 
95 

903^ 

'97'^ 

98 
91 


85 
91 
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92  H 
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88 
90 
96 
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101J4 

10134 

85 
100  3i 

i65  "ii 

ities  I 
80  ., 
103  ^ 


95 


b  Basis, 
exchanges. 


/  This  price  Includes  accrued  latereai.      k  Last  sale.       n  Nominal.       «  Sale  price.       Af  in. — Mlniamm  price  on  Montreal  or  Toronto 


Nov.   1915.] 

NOTICE.- 


MISCELLANEOUS  SECURITIES.  45 

-All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


98 


All. 


Portland  (Me)  El  58  *26  optF&A 
Portland  (Ore)  Gas  &  Coke — 
ist  &  ref  g  5s  '40  opt  '20_J&J 
Portland  Gas  lat  58  1951  F&A 
Portl(Ore)GenElec — See  St  &  El  ec  Rys 

Potomac  El  Pow  58  "29  op.J&D  104 

Cona  M  g  58  1936  guar..J&J  99% 

Prescott  G  &  El  1st  68  '40_ . J& J  

Public  Service  Co  of  Nor  111— 

Ist  &  ref  g  58  1956op'21.A&0  933^ 

6%  notes  1916 J&J  100^ 

Queens  Borough  (NY)  Gas  <fe  El 

Gen  M  gold  58  1952 J&J  95 

Qulncy  (111)  Gas  Elec  &  Heat— 

lstconsg5s  1935op'10-M&S  80 

Qulncy  G  &  E  58  1929. -MAS  92}^ 

Roch  G&E  2d  4Hs'20op'10M&S  96 
Eockford  (111)  Electric  Co — 

1st  &  ref  8  f  5s '39  op' '14  M&S  95 

Rumf ord  Falls  Pow  4s  Oct  1  1945  

Saginaw  City  Gas  58  1916-M&N  100 
St  Clair  County  fill)  Gas  &  El— 

Ist  cons  guar  58  1959.. .M&S  85 

StJosephGas — 1st  5s  1937-J&J  

St  P  Gas  L  con  ex  68  19 18-. J&J  lOOJ^ 

Gen  gold  58  1944. .    M&S  98 

St  Petersb  (Fla)  Ltg  6s'45.J&D  95 

SalmonRlvPow  gu  5s'52  opF&A  83 
San  Diego  Consol  Gas  &  Elec — 

>st  g  5s  1939  opt  1914.. M&S  94 

Deb  6s  1922 J&D  95 

San  KTau  (i&E  4Hs  1933_M&N  93 

Not  callable 88H 

San  Joaquin  Lt  &  Pow  Corp — 

iBt&ref  g  69 'oOSer  A  op.F&A  9934 
San  Joaquin  Light  &  Power — 

1st  5s  1945  op  aft  '10. .J&D  97}4 

Sayre  (N  Y)Elec  5s  1947-.A&0  85 

Bcranton  Eler  5s '37  opt '12.J&J  100 

Seattle  Ltg  let  5s'44  op  10. M&S  

Ref  g  58  1949  opt  1914-.A&0  91}^ 
Sierra  &  San  Francisco  Power — 

let  g  5s  1949  opt F&A  83 

Somerset  Un  &  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943.. .J&D  78 
So  Bend  &  Mlshawaka  Gas — 

Cons  g  5s  1926  opt  1908.. J&J  91 
Southern  California  Edison — 

Geu  g  5s  Nov  1939  opt  __ J&J  93 
Southern  Counties  Gas  of  Cal — 

Ist  s  f  69  1941  op  1916  .A&O  95 
Southern  Ills  Light  &  Power — 

1st  M  6s  1931  op J&J  99 

Southern  Pow  5s  1930  opt.M&S  98 
Southern  Sierras  Power — 

1st  sf  ggu  6sSep'36op'18  J&J  96 
Southern  Wisconsin  Power — 

Ist  8  f  g  58  1938  opt A&O  79 

Southwestern  Gas  &  Electric  — 

l8t  &  ref  8  t  59  1932  opt.    F&A  87 
Springfield  (O)  Lt  Ht  &  Power— 

1st  s  f  g  58  1929  OD  1914.  F&A  93 

Gen  &  ref  5s  1933 A&O  89 

Standard  Gas  &  Elec  of  Delaw — 

Conv  s  f  g  6s  1926opt-._J&D  93 
Suburban  Gas  Co  of  Phlla — 

Istsf  g5sApr  l'52op'07.A&0  101 
Superior  Water  Light  &  Pow — 

Ist  48  May  1931 M&N  80 

Syracuse  Gas  g  5s  1946 J&J  100 

Syrac  L  &  P  coll  tr  53  '54_.J&J  80' 

Syracuse  Light  g  5s  g  1951 .  J&D  98i^ 

Tacoma  Gas  ref  g  5s  1926_  J&D  75 

Tampa  Gas  58  1937  opt... M&N  92 

Tenn  Pow  gu  5s  1962  opt.M&N  76 

Texarkana  G  &  E  5s  '30... J&J  96 
Texas  Power  &  Light — 

Ist  g  5s  1937  op  1917. .J&D  92 

TolG  E&  H  con  lstg58'35  A&O  52 

Topeka  Edison  5s  Sept  '30. J&J  94  3^ 

Trenton  G  &  El  g  5s  1949.. M&S  1023^ 

Troy  Gas  2d  6s  1923 F&A  105 

Consol  5s  1939 M&N  104 

Tulsa  (OkJa)  Corporation — 

1st  8  f  g  5s  1932  opt    15. M&N  91 
Onion  El  Lt  &  Pow  Co  of  St  L — 

lat  g  58  Sept  1  1932 M&S  99 

Ref&ext  5s'33op  aft'18.M&N  90 
Union  Light  Heat  &  Pow(Cln) — 

Ist  4s  May  1 '18opt'06.M&N  94^ 
United  Elec  Lt  &  Power.  Bait — 

lat  cons  g  il^a  1929   ..M&N  91 

Unit  Elec  Co  of  N  J  4s  "49.  J&D  81 
United  Electric  Securities  Co — 

Coll  trg  58  1933  to  1941. F&A  96 

UnG&ECorp6%notes'18-.A&0  97J^ 

UnltedG&EofNJ  lsl5s'22_J&J  98 

United  Gas  &  El(SF)  58'32  J&J  lOOV 

United  G&  F6s'18op'14. M&N  98 
United  Ilium  Co  New  Haven — 

lat  4s  Feb  1  1940       ...    F&A  94 

U  S  Public  Serv  6s  1918. ..A&O  98 

United  Util  isi  68  '43  op  '18  J&J  95 

Utah  Gas&c:okelst5s'36opt.l&J  90 

Utah  Lt  &  P  cons  g  4s  '30. J&J  85 

Utah  P  &  L  Ist  Oh  1944... F&A  90 
Utah  Securities  Corp— 

6%  notes  Sept  15  1922.  M&S  84 

Utlra  El  L  &  P  1st  5s  1950     J&J  102M 

Utica  Gas&EI  ref&ext  53  '57  J&J  

Valley  CouritlPsPow  5s'30.M&N  100}4 

Ventura  CoPow  1st  6s'36  M&N  

Vermont  Pow  &  Ltg  5s  '27  M&S  94 

Virginia  Power  Isi  ,")s  1942  J&D  84 

Wash'n  (DC)  Gas  5s  I960. M&N  105 

Westchester  Lt  istg  .">s  50  J&O  103J^ 

N  Y  Sub  Gas— lat  g.5s'49M&S  

Westerly  L  &  P  .5s  1937       J&D  98 

Western  Pow  6%  notes' 17  M&S  993^ 
Western  States  Gaw  &  Electric — 

Ist  &  ref  5s  1941  opt...   J&D  89 

6%  notes  Oct  1917 A&O  98M 

Western  United  Gas  &  El— 

lat&ref  .58g  1916  to '50     F&A  97 
Westlnghouse  Elec  &  Man — 

a%  notes  Oct  1  1917 AAO  101 

Conv  8  f  g  58  '31  opt  '12.  .  J&J  10514 

Conv  5s  1931  sub  rets. ..J&J  145H 

Walker  Co  Ist  g  6s  1916     JAJI  100 
Wheeling  (\V  Va)  Elec  Co— 

Ist  M  5s  1941  opt M&N!  93 


100 
98 


100 


101 
99 
85 


98 

98 

io6|^ 

88 


Bonds. 


99^ 
98 

86 

9-7 
98 

94  H 
89 


90 
lOlH 

"93' 

87 
81 


96 

101 
100 

98 

81 

90 


92M 

94 

102 

84 
102 


Bid. 


99  M 
80 
95 
80 
100 

94 
56 
96M 


106 
105 


101 
93 

100 

si'A 

98 
98>^ 


100 

97 
99 
100 
93 
89 
93 

85 

"99" 


97 

90 

106 


100 
10014 

90H 
99  M 

99 


105^ 

147 

101 

96 


Wllkes-BarreG&E  5s'55opt.J&J 
W^llllamspt  Gas — 1st  g53'39F&A 
Wilmington  (Del)  Gas  Co — 

1st  &  ref  a  f  g  5s  1949  op. M&S 

Wisconsin  Gas  &  Electric — 

Istg  5s  1952  opt  19 19...  J&D 

TELEQ.  &TELEP.  BONDS. 

American  Teleph  &  Teleg  Co — 

Coll  trg  43  1929 J&J 

Conv  g  4s  '36  conv  af'09.M&S 
Conv4Hs'3.3op  aft  1925.M&S 

Sub  Cos  5%  notes  1916 

BeUTelp  Canada  Deb  53' 25 A&O. 
Central  District  Telephone — 

1st  s  f  g  5s  1943  op  '18-. J&D 
Ches  &  Pot  Tel  5s  '29  op'09.J&J 
Ches  &  Pot  Tel  of  Va  5s  '4  3  M  &  N 
Chicago  Telep  5s  '23  op  '  13. J&D 
Com'clal  Cable— 4s  g  2397. Q- J 
Cumb'land  Tel&Tel  5s  '18- J&J 

Deb  5s  Feb  1  1920 F&A 

1st  &  gen  5s  1937 J&J 

Cuyahoga  Telep  53  1919-.. J&J 

Home  Telep  &  Teleg  (Los  An 

geles  Cal)  1st  58  1933. J&J 

Ist  refg  58  1945 J&J 

Kan  C  Home  Telep  5s  1923  J&J 
K  C  Long  Dls  Tel  5s  1925. .J&J 
Key.  Tel  1st  g  53  '35  op'08.J& J 
Kinloch  Lg  Dist  Tel  59  '29. J&J 
Kinloch  T<^lephone  63  1928. F&A 
Louisv  Home  Telep  5s  '22_-J&J 
Met  Telep  &  Teleg  5s  1918.M&N 
Mich  State  Telep— 58  1924. F&A 
New  Eng  Tel&Tel— 5s  '16.  A&O 

Deb   58   1919 A&O 

4s  Jan  1930 J&J 

5s  gold  Oct  1  1932 A&O 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926... F&A 
Gen  S  Fdg4sNov  '29. .M&N 
NY  Tel  lst4Hs'39  tax  ex. M&N 
Pacific  Teleph  &  Telegraph- 

Ist&col  tr  s  f  g  58'37  op'22.J&.l 
Rochester  Telep  1st  g  5s  '20. J&.! 

Gen  58  1933 A&O 

Southern  Bell  Telep  &  Teleg— 

1st  sf  g  58  1941  op  '16 I&J 

South  N  E  Telep  1st  5s  '48.J&D 
Toledo  Home  Telep  .5s  1922.J&J 
Twin  City  Telep  .5s  •17&'26..I&J 

U  S  Teleph  .58  1919 J&J 

Western  T&T  Col  tr  g  58'32.J&J 

West  Un  Teleg  Coll  tr  53 '38  J&J 

Fdg&  REM  4i^sg'50.M&N 

MutUn6sextat  5%to'41M&N 

Northw'n  gu  g  4^s  1934. J&J 

WATER    BONDS. 

Blue  Lakes  Water  1st  6s'38.M&S 

Con  Wat  of  Utica-lst  5s  '30. J&J 

Deb  ,5s  Jan  1  '30  op  1911-J&J 

Denver  Union  Water  53  '14.J&J 

SoPlatteCanal&Res,59'23.J&J 

Hackensack  Wat  4s'52op'12J&J 

fndianap  Wat— 5s  '26  op' 11. J&J 

1st  &  refg  4^8  1940  op.    J&J 

Long  Br  Wat  Sup  5H3'18.M&S 

Louisville  Wat  Co  4s  1946. -J&J 

4s   1950 F&A 

Man'frg  Wat  (Pa)  5s  1939.  J&D 
Nashville  Water  48  1928-..  J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  19.37 J&J 

Portland  (Me)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s  '31. M&N 
San  Antonio  Water  Supply — 

1st  &  ref  3  f  5s  '33  op'  13  F&A 
Sou  Yuba  Wat — Con  6s  '23.J&J 
SprlngBr'kWater— 5s  g'26.A&0 
Spring  Val  Wat  ref  g  4s '23. J&D 
Tacoma  Wat  Sup  1st  5s  '25.J&J 

MISCELLANEOUS   BONDS. 

Acme  White  Lead  &  Color  Wks- 

1st  6s  July  1916  to  '28  op_J&  J 
Adams  Exp  col  tr  g  4s  •48-M&S 

Col  tr  g  49  1947 J&D 

Aetna  Explosives  6s  Jan  '45.Q-J 
Alaska  Gold  Mines — 

Conv  deb  69  1925 M&S 

American  Agricultural  Chem — 

1st  g  5s  1928  8  f  conv..  .A&O 

Conv  g  deb  5s  1924 F&A 

American  Can — 

S  f  deb  g  .58  1928  opt..  F&A 
Amer  Cot  Oil  g  on  1931  optM&N 
AniHlde&Leathlst  g  6s'19.M&S 
Am  Ice  Sec — Deb  g  63  '25. A&O 

American  Ice  Co — R  E  Ist  & 

gen  s  f  69  '42  opt  '13.. F&A 

Amer-La  France  Fire  Engine — 

Ist  M  <)  f  6s  1924 A&O 

Amer  Locom  5%  notes  1916J&J 

5%  notes  1917   J&J 

Am  Malt  6s  '14ext  to  '17. .J&D 
Amer  Pipe  &  Const r  Securities — 

Coll  tr  g  6s  1922  opt... F&A 
Am  Pipe  &  Fdy  6s  1928... J&J 
Am  Sew  Pipe — Ist  8  f  63  '20M&S 
Amer  Smelters  Securities — 

Conv  9  f  rleb  g  6s  1926. . .  F&A 
Amer  Spirits  Mfg  g  6s  1920M&S 
Amer  Steel  Found^s  6s  '35. A&O 

Deb  49  1923 F&A 

AmerThread  col  tr  49  g  19 19. J&J 
Amer  Tobacco  dag  1944 A&O 

4s  g  Aug  1  1951    F&A 

American  Type  Founders — 

Deb  gold  63  1939 M&N 

American  Writing  Paper — 

Ist  g  53  '19  OR  aftJiily'09  J&J 
Anaconda  Cop  5<7(  notes'  17. M&S 
Armour  &  Co. — Real  est  1st  g 

4Hs   1939  op. J&D 

Associated  Oil  Co— 5s  I922F&A 
A8torla(NY)Veneer    Mllls&D— 

Ist  8  f  g  69  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines— 

Col  trg  5s  Jan  1  1959 J&J 


1013^ 
97 

96K 

93H 


90M 

97M 

103  H 

lOOM 


100 
103}^ 

92 
lOOM 

65 
100 

98H 

97M 

92 

90 
82  M 
87 
87 
9434 


104 'A 
8914 

1013^ 
99% 

1003^ 

100 


A»i. 


1023^ 
100 

98 

963^ 


903^ 

99 
104 
1013^ 

96H 

1003^ 


100  3^ 
1003- 


82  3^ 
9734 

98  3f 
95 


101 
98 
80 
803^ 
803^ 
83 
973^ 


101 

101 

100 

Basis 


96 
80 

n    81 

104 

102 

93 


95 

783^ 
/     75 
85 


102 
96 

973^ 
95 
1033i 
85 

973^ 

92 

100  J^ 
1003^ 

993^ 

96 
99 


108 


00 '4 
81  H 
92"^ 
119  3^ 
94 

n    95 

/     64 
101 

9U^ 
100  3i 

95 

74  M 


94 
101 

75 
1013^ 
100 

97M 


Bonds. 


91 

843^ 


883^ 
943^ 
90 

'ooA 

10134 

100  3i 


1013^ 


Bid. 


973^ 

983^ 
100 


97  3^ 

98 

109 

91 

93 

b6% 

53^% 

91'/, 

91 M 

osYi 

99  34 

100 

93 

94 

96 

91 

"893^ 

86 
92 

/   'A 
"87"" 

101 
100 

87  H 
90 

833^ 

85 

93M 

103 

101 

86 

82 


84 

983^ 

92 

102'" 

102 

101 


98 


91 
105 
1033^ 

9334 


100 
803- 
763^ 
90 

125K 

1023^ 
9634 

97  H 
or,H 

10334 
86  J^ 

983^ 


A»i. 


96  M 

94M 

100 

100 -3^ 
9934, 

1023-^' 

71 


101X4 

1013i 
10034 

08 

101 

95 

109 


102 

84 


95 
98 


10134 

92 
10134 

100 

75     I 


Atlas  Port  Cement  1st  68'25M&S  99 
Baldwin  Locomotive  Works — 

ist  a  f  5s  1940  op  aft '15  M&N      104 
Barney  &  Smith  Car  5s  1936J&J        75 
Berg  &  Engle  Brew  6s  1921. J&J 
Booth  Fisheries  s  f  6s  1926.  A&O 
Boston  Term  Co — 3348  '47  F&A 
Brooklyn  Ferry  Co — 

Con  5s  '48  ctfs  dep  stpd.F&A 
Burn8(P)&Co  68'24op  af'14A&0 

1st  &ref  sf  6s  1931 J&J 

Bush  Term  1st  conv  g  43'52A&0 

Cons  g  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co — 

1st  a  f  gold  guar  5s  1960.  A&O 
California  Wine  Association — 

Conv  g58Sepl0'25  op  a  f  M&S 
Canada  Cem't  1st  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D 

Canadian  Cottons  5s  1940  J&J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  69  1946  opt  1911. -A&O 
Case  (J  I)  Threshing  Machine — 

l9t  M  63  1915-1926  op. -J&D        9834 
Cent  Hud  St'boat— 5s  '19  M&N        97 

5s  April  1933 A&O       92 

Central  Leather  5s  1925. -A&O      101 J^ 
Champion  Lumber  63 'le^SA&O 
Ches&Del  Can  Ist  5s(43)16  J&J       60 
Chic  Bd  of  Trade  43,  1927  J&D 
Chic  Jet  coil  tr  ref  g  431940  A&O       83  H 

Coll  tr  ref  59  1940- A&O        98% 

1st  r  e  Imp  5s  1928 M&S      102 

Chic  Pneu  Tool  58  Dec  31'21J&J  95 
ChUi  Copper  conv  73  1923.  M&  N  138 
Cleve  &  Sandusky  Brewing — 

1st  a  f  g  63  J'ne  1  '48  op.  .J&J        55 
Clyde  SS  Ist  5s  1931  opt..  F&A        90 
Computlng-Tabulatlng-Rec  Co- 
Sink  fund  gold  6s  1941...  J&J       81 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1916-1941 J&J    Basis 

Cons  Tobac  coll  tr  4s  '51. .F&A 
Corn  Prod  Ref  s  f  5s '31. ..M&N 

Istg  58  19.34  8  f M&N 

Cramp(Wm)SonsShlp&En  Bldg 

1st  M  g  5s  1929  opt M&S 

Cuban-Am  Sug  coll  6s'18opA&0 
Davles  (Wra)  Co  1st  6s  '26. J&J 
Diamond  Match  Co — Conv  debs 
6s  Dec  15 '20op'15...J&D15 
Distillers'  Securities  Corp — 
1  Col  tr  cv  g  5s '27  op '08.A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd 

1st  8  f  g  6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd— 
I     Gold  43^3  June  1  1936_.J&D 
Eagle&Phenix  Mfg  53  1926.  J&J 
Eastern  SS  1st  58  1927  op. M&N 
Erie  &  Western  Transporta'n 

1st  M  g  4s  '25  op  '10  gu..J&J 
Federal  Sugar  Refining — 

5%  notes  May  1917  op.  Al&N 
Fort  St  UnDepDet  434s  '41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Petroleum  s  f  6s  1931  M&N  / 
General  Rubber  53  19 18... J&D 
Glrard  Pt  Storage  33'2S  '40.  A&O 
GordonlronsIdes&Fares  Co, Ltd, 

lataf  g63  1927  opt J&J 

GottUeb-Bauerschmldt-Straus 
Brew  Co — 1st  48  1951. .M&S 
2d  Income  .53  Sep  1951. M&N  /. 
Granby  Con  Mln  Smelt  &  Pow — 
1st  conv  6s  1928  ser  A. .M&N 

Stamped 

Gt  North'ri  Paper  g  5s  1927  J&J 
Hall  Switch  &  Sig  Gs  '16-'20A&O 
Havana  Tobacco — 5s  1922  J&D 
Hawaiian  Com&Sug  58  '19  A&O 
Hecker-Jones- Jewell  68  '22  M&S 
Hoboken  Land  &  Impt  Co — 

1st  M  g  53  Nov  1930... M&N 
Hostr-Col  Br  1st  6s  '55  rets  J&J 
Hudson  Nav  g  6s  1938  op.F&A 
Huebner-Toledo  Brew  68  '30J&.I 
Huntington  Land  &  Impt — 

Cell  trggu  69  1915-1927  J&D 
Independent  Brewing  6s'55  J&J 
lugersoll  Rand — 1st  g  5s  Dec  31 

19,35  opt  Dec  31  1910 J&J 

Inspiration  Cons  Copper — 

1st  conv  6s  1922  opt M&S 

Conv  deb  6s   1919 J&J 

Internal  Agrlcul  Corp — 

Ist&coll  tr  s  f  g  5s'32op  M&N 
International  Harvester — 

5%  notes  Feb  15  1918  ..F&A 
International  Merc  Marine — 
Coll  tr  deb  4  3^s'22  op  '07A&O 

Certificates  of  deposit 

Int  Navlga'n  .59  '29  op   09.  F&A 

Internat'l  Paper — 63  1918.  F&A 

Con  conv  g  s  f  53  ■35op'09  JA.i 

Internal  Saltg  59  '51  op A&O  / 

Internal  Silver  1st  6s    48-.J&n 

Del)  69  1933 J&,1 

International  Steam  Pump — 
1st  lien  9  f  g  ,5s '29  op       M&^ 

Guar  Tr  Co  ctfs  of  dep 

Kan  City  Brew  6s  19,30.. M&N 
Knlckerb  Ice  Ist  5s  '41  opt_J&J 
Lake  Superior  Corp  Inc  59'24  Oci 
1st  &  coll  tr  golff  .59  1944  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  fis  June  1923 J&I>      100 

LasAnlraasSugarlst63'32opA&0  85 
Laurentiile  Paper  1st  69'20  J&.li  101 
Liggett  &  Myers  g  7s  1944. A&O      12234 

Gold  bonds  .59  1951 F&A      101 

Lima  Locomotive  Corp — 

1st  sfg  6s  1932. M&N        92 

Lorlllard  (P)  Co  g  78  1944. A&O      123  3^ 

Gohl  bonds  ,58  1951 F&A      100)4 

Mallory  SS  ist  o  f  5«  1932.. J&J        84 
Merch  Di9patch  Tranap  Co — 
Eq   trust   i'As  •16-'26...J&J 


102 

107 

85 


10134 


93 

99 
75 
84 
23 
100 


20 


1053^ 
104 

'9434 

52 
103K 


100 


75 
50 

98 
5934 

100 

184 
184 

74 

10134 

83 
83 
75 

10134 

79 

70 

10834 


62 
62 
37 
80 
29 


94 

100 
79% 

88 

100 

98 

95 
101% 

95 

65 


9934 


139 

60 
93 

83 

5H% 
98 

"96M 


101 
101 

103 

71% 

100 

102  J^ 
95 

95 

100  J^ 
83 
85>^ 

27 
100% 

100 
22 


10634 
105 

"98" 
58 


sf  26}^ 
80 
53 

100 
60 


185 
185 

76 

lOlH 

83% 

83% 

80 
102 

80 

7234 
1093^ 


68 
64 

433^ 
83 
30 
s     35% 


95 

122% 

10134 

96 
123J5 
101 

87 


h  Baala.    /This  price  Includes  accrued  interest.     Jb  Last  sale,     n  Nomlaal.     t  Sale  price. 
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MISCELLANEOUS  SECURITIES. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  '  f     and  income  and  defaulted  bonds 


Bonds 


Mexican  Petroleum  of  Del  Ltd — 

l8t  I  conv  8  f  6s  '21  Ser  A  A&O 

Series  C 

Morris  &  Co  1st  s  f  4^8  'Sg.J&J 
Mtge  Bond  4s  Ser  2  '66  op.A&O 

5s  Ser  3  1932  op  "22 J&J 

Nat  Enam  &  Stpg  5s  •29.J&D 
National  Fire  Proofing — 

Ist&coU  tr  g  5s  '16-'32op  MAS 
Nat  Starch  deb  58  1930  gu.-JAJ 
Nat  Tube — See  Coal,  IronA  Stee 
N  E  Cot  Yarn  Co  g  58  1929  FA  A 
New  Eng  Nav— See  N  Y  N  H  & 

N  J  Zinc  1st  4s  1926 A&O 

NYAlrBrakelst  68'28conv  MAN 
N  Y  Dock  Co— 1st  g  4s  '51  F&A 
N  Y  &  E  R  F'y— 58  '22.. .MAN 
N  Y  &  Hob  F'y  5s  May  '46  J&D 

Hoboken  Ferry  Ss  '46-. MAN 

N  Y  A  N  J  Ferry— 58  '46.  JAJ 

Nlpe  Bay  Co  5s  1925 IWAN 

OgUvie  Flour  Mills  6s  '32.JAD 
Series  B.. 
Series  C 
Otis  Elevator  5s  '20  op  '13  .AAO 
Pacific  Coast  Co— G  5s  '46  JAD 
Packard  Motor  5%note8'16JAD 
Palace  Hotel  (San  Fran)    1st  6s 

Aug  1  1928 F&A 

Park  A  Tilford  s  f  68  '36 ..J&D 
Parsons  (W  Va)  Pulp  A  Lumber 

1st  m  g  68  '16-'24  opt  MAN 
Penmans.Ltd — l8t5s'26op  MA  N 
Pierce  Oil  Corp  conv  6s  '24  JAJ 
Pittsb  Brewing  6s  Feb  4  '49.  J&J 
Plttsb  Term  Warehouse  A  Trans 

let  ref  g  5s  Nov  1  1936. .MAN 
Powell  River  Co,  Ltd— 

let  m  g  6s  '16  '27  opt  '15  JAJ 
Provld't  Loan  Soc  4Hs  21  MAS 
Ry  Steel-Spring  5s  '21  opt.. J&J 

Ist  M  g  5s  1931  opt AAO 

Ray  Cons  Copp  conv  6a  '21.  JAJ 
Remington  Typewriter — 

5%  notes  Jan  15  1916..J&J15 
St  Clair  Furnace  53  '16-'39  FAA 
St  Jos  Stock  \d8  4H8  1930.JAJ 
Bt  Lawrence  Pulp  A  Lumber 

Ist  M  6s  1916  1933 F&.A 

St  Louis  Brew  Assn  6s  1939_ J&J 
St  Louis  Car  Co  6s  '21-'23  MAN 
St  L  Nat  Stock  Yds  4s  'SO-. JAJ 
St  P  Union  Depot— 6s  '30.  MAN 

Consol  58  1944 MAN 

Consol  4s  1944.. .MAN 

St  Paul  Un  Stk  Yds— 5s'16  AAO 
Schwarzschlld  A  Sulzb  68 — See  S 
Securities  Co  N  Y  4%  cons  MAS 
Sibley  Mfg  Co  1st  5s  1922.  .JAJ 
Simpson  Realty  s  f  6s  '32  op  JAJ 
Simpson  Sec  Co  S  f  6s'29  JAJ  15 
Sioux  City  Stk  Yds  1st  Ss'SO  JAJ 
Somerset  Hotel  Tr  4s  1921.  JAD 
Standard  Mill- 1st  g  5830MAN 
Sulzberger  Sons  A  Co — 

Deb  68  June  1916  opt. .MAS 

Schwarzschlld  A  Sulzb  Co — 

Deb  6s  1916  s  f  opt. ..JAD 

Swift  A  Co  1st  8  f  g  5s  '44.. JAJ 

T  H  Symington  conv  6s'20  JAJ 

Tenn  Copper  Co  6s  '15-' 17  JAD 

Conv  6s  1925  when  issued 

I0th-23d  St  Fer  Co  lst58'19  JAD 
Texas  Co  deb  68  '31  op  '15_JAJ 
Torrington  Co  1st  g  58  '18. MAS 
Union  B  A  P  1st  g  58  '30  op  JAJ 

Stamped 

Union  Ferry  Co — 5s  1920.MAN 
Union  Oil  Co  of  California- 
First  lien  8  f  5s  1931  opt.  JAJ2 
Un  Transpor  1st  5s  1923.. FAA 
Union  Typewriter — See  Remln 
Unit  Fruit— Deb  4  Hs  1923. JAJ 

Debg  4J^8  1925  sf JAJ 

6%  gold  notes  1917  opt.MAN 

5%  gold  notes  1918  opt  MAN 
U  8  Env  ist  5s  '15-'34op'19JAD 
U  8  Finishing— Ist  58  1919. JAJ 

Con  goid  5s  1929 JAJ 

U  8  Gvpsum  Ist  5s  '22  opt. MAS 
U  S  Mtge  A  Trust— 

4s  Ser  E  to  N  •17-'22 Var 

U  S  Realty  A  Imp  5s  g'24  op  JAJ 
U  S  Red  A  Ref  Co  6s  1931. .JAJ 
U  8  Rubber— Coll  tr  6s '18-J&D 
Vancouver  Lumber  6s '16  '25J&J 
Virginia-Carolina  Chemical — 

Ist  M  K  5s  1923  opt  s  f     JAD 

Conv  deb  6s  1924 A&015 

Weisbach  Co  col  tr  Ss  "30.. JAD 
West  Canada  Fl  Mills  Co,  Ltd— 

Ist  8  f  6s  Mch  1928 MAS 

Ist  A  ref  s  f  6s  1931 MAS 

Western  Electric  Co — 

1st  5s  Dec  31  '22  op  aft'll  JAJ 
Westlnghouse  Machine — 

1st  A  ref  e  6s  Nov  1940.  _0-F 
Whitmer(Wm)&Sons6s'20.M&S 
EXCHANQE   SEATS. 

No.  Laxt  Sale 

Y  Stock  Exch.  1,100   874,000 

Y  Con  Stk  Ex.     500 

Y  Produce  Ex.  1,800 

Y  Cotton  Ex..     450 

Y  Coffee  Exch.     323 
Baltimore  Stk  Ex      87 
Boston  Stock  Ex.     150 
Chic  Bd  of  Trade.  1,622 
Chicago  Stk  Exch    264 
Cincinnati  Stk  Ex 
Cleveland  Stk  Ex 
Louisville  Stk  Ex. 
MinneapCh  ofCom 
Montreal  Stk  Ex. 
New  Orl  Cot  Ex. 
Phila  Stock  Exch. 
Pittsb  Stock  Ex.. 
8t  Louis  Stk  Ex.. 
(RHnF)StkABdEx 
Wash 'ton  Stk  Ex. 


Bid. 


107  J^ 
105 

873^ 

'94"" 
96 

95 

83 1^ 
1  bonds 

74 
H  RR 

96 
102 

72  M 

106 
101 

96 

92}i 


99 
"99  k 

100 
81 

95 
89 
81 
60 

97 


90 

9sy2 

90H 
131 

94 
4.90 


85 

"si' 


Ask. 


109^ 

1073^ 

87?^ 

'95'" 


100 

74M 


102}^ 
75 


94 
104 

it  103 

k  104 
99  ^ 
943- 

1001-2 

101 

84 

100 
90 
83 


99 
99 


98 
ulsb.    S 
/     58 


94 
134 

97 

4.80% 


95 

82 
88 
81K 


N 
N 
N 

N 
N 


35 

35 

29 

550 

66 

500 

222 

120 

50 

42 

40 


750 
850 

13.000 
3,200 
3.500 

15,000 
3,000 
1,000 
2,250 
1,000 
2,250 
3,650 

13.000 
3,100 
3.900 
2,500 
2,500 
6,000 
2,500 


87 


94 
101 

101 

Q&Vs 

93 
100 


104 

100 

76 

76 

n    98 

881^ 

9iy2 

gton  T 
96H 
95M 

101^ 
99^ 
99 
90 
68 

100 


68 


99 

ons&Co 

60 

90 


91 

970 

94M 

lOlJi 

101k 

97 
100 
103 
123^ 


102^ 
95 

97M 

lOlH 

93>^ 


lOlM 

97 
96 


700 
800 


3,000 

15' 556 
3,000 


3,600 

24,000 

2,500 


2,500 
2",  5  55 


105 

'82' 

155" 

893^2 

94 
ypewr 

97 

96  J^ 
101% 

99  M 
101 


74 


70 

26 
102  J- 
100 

97J-4 
102 
94 

101 
100 

101^ 

100 
99 


750 

850 

13  ,,500 

3,250 

2"o"",oo5 

3,100 
1,000 


3,700 


3,050 
5,500 


3,500 


Stocks 


MANUFACTURING  STOCKS 

Northern  Mills,  Par 

\cu8hnet  Mill  Corp  (N  B)..100 

Amer  Linen  Co  (Fall  River).  100 

American  Manufacturing 100 

Preferred 

Amer  Textile,  Pawtucket...lOO 
Amoskeag  Mfg  (volimtary  assn) 

Preferred 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Barnard  Mfg  (Fall  River). .100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B)...^..100 

Preferred 100 

Berkshire  Cot    Mfg.,  Adams, 

Mass 100 

Blgelow-Hartford  Carpet 100 

Preferred 100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fail  River)..  100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Chace  Mills  (Fall  River)...  100 

Charlton  Mills 100 

Chicopee  Mfg  Co  (Mass).. .100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River)...  100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co., com  (M) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref...l00 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frlsble  &  Stansf  Knlfg  pref.lOO 
Gosnold  Mills  (N  B)  pref...lOO 
Granite  Mills  (Fall  River).. lOO 
Great  Falls  Mfg  Co  (N  H)..lOO 
Grlnnell  Mfg  Corp  (N  B).-.lOO 
Hamilton  Mfg  Co  (Mass)...  100 
Hamilton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Hohnes  Mfg  (N  B) 100 

Preferred 100 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass).. 
Laurel  Lake  Mills  (F  R).. 
Lawrence  Mfg  Co  (Mass) 
Lincoln  Mfg  (Fall  River).      ._. 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass)  —  lOO 

Lyman  Mills  (Mass) 100 

Manomet  MUis  (N  B) lOO 

Massachusetts  Cotton  Mills.  lOO 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)-.100 
Merrimack  Mfg  Co  (Mass).  100 

Preferred 100 

Middlesex  Co  (Mass). 100 

Monadnock  Mills  (N  H) 100 

Morse  Twist  Drill  (N  B)...  .«;o 
Mt  V-Wood  M  (Bait)  v  t  noo 

Preferred  v  t  r 100 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mas3)StmCotCo  100 
Newmarket  Mfg  Co  (N  H).lOO 
Nonquitt  Spinning  Co  (N  B)  100 
Osbom  Mills  (Fall  River)...  100 

Pacific  Mills  (Mass). 100 

Page  Mfg   N  B) 100 

Pairpolnt  Corp  (N  B) 100 

Parker  Mills  (Fall  River)... lOO 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).  100 

Seaconnet  Mills  (F  R) 100 

iSharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utlca).lOO 

Soule  Mill  (N  B) 100 

Stafford  MUls  (F.all  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

Taber.Mlll    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)100 

Utlca  Knitting  Co  pref 100 

Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (F  R) 100 

Whitman  Mills  (N  B) 100 

York  Manufacturing  (Me)..  100 

Southern  Mills. 

Abbeville  Cotton  Mills  (S  C)  100 

Am  Spinning  Co 

Anderson  Cotton  MUI3  (S  C)  100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  MlUs  (S  C) 100 

Bibb  Mfg  Co  (Ga) 100 

Cabarrus  Cotton  Mills  (N  OlOO 
Clifton  Mfg  (S  C) 100 

Clinton  nnttnn  MlUa  fS  n>       1  Of 


.100 

.100 

100 

100 


Bid. 


Per 

157H 

55 
112 

94 

'64" 
99 
156 
200 


80 

40 
240 
102 
112}^ 

180 

77 

107 


105 


102 
86 

72  J^ 
102}^ 
98 


85 
170 


150 
165 
100  H 


90 
240 


80 
104 
139 
100 


90 

85 

186 

125 


Ask. 


share. 


115 
97 

100 


65 

85 


255 


190 
80 


k  98yg 


k  85 
k  113 
il280 


104 
k  '90' 


k     75M 
165 
175 
103 
lOSJi 


75 
150 
1123^ 
127M 
112 


140 
80 


129 

117 

125 

118 

78 

80 

26 

83 


2073^ 

54 

84 


250 

41000 

k    99 

90 

112 

144 

k  2bVV2 
50 
95 


192 


60  M 

80 

43 

90 

95 


s     75 
90 


k     9834 


123 


33 

86 

k    55 


543^ 

85 
s  711K 
s!/178}i 


9234 

94 
119J4 

73 
195 


120 
305 


90 
104 
132  34 
140 
185 


30 


115 

823-^ 


127 
105 
109 


95 

170 

97 

170 


116 

82  34 
133 
SO 

Per 
90 
150 


100 


90 
110 

'so' 
no 


122 


42 
123 


90 
115 
110 


30 

55 

105 

k  120. 


72  H 

n5" 


a  370 

s  105 

180 

100 

180 
70 


85 


90 

ihare. 

100 

165 

18 


20 
100 


12.- 


Stocks 


Bid. 


Pari        Per 

Courtenay  Mfg  (8  0) 100 

Dallas  Mfg  (Ala). 100 

Darlington  Mfg  (S  C) 100 

Eagle  A  Phenlx  Mills  (Ga) . .  100       45 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

Gaffney  Mfg  (S  C) 100 

GranltevUle  Mfg  (SO) 100 

Greenwood  Cot  MiUa  (S  C).100 

Grendei  Mills  (S  C) 100        90 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100       60 

Lancaster  Cotton  Mills  (S  C)100 

Preferred 100 

Laurens  Cot  MiUs  (8  C) 100      100 

Lockhart  Mills  (S  C) 100 

Preferred  100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (8  C)...100 

Mavo  Mills  (N  C). 100 

Mills  Mfg  Co  (S  C) 100      110 

Monarch  Cotton  M  (S  C) ...  100  116 
Newberry  Cot  Mills  (SC)..  100  ilO 
Orangeburg  Mfg,  preferred.  100 

Orr  (Jotton  Mills  (S  C) 100 

Pacolet  Mfg  (S  C) 100       85 

Parker  Cotton  Mills 100         1 

Guaranteed  stock 100       29 

Preferred 100  n    10 

Pelzer  Mfg  Co  (S  C) 100      100 

Piedmont  Mfg  (S  C) 100      140 

Phillips  Buttorff  Mfg 100      107 

Poe,  F  W,  Mfg  (S  C) 100       80 

Roanoke  Mills  (N  C) 100 

Sibley  Mfg  (Ga) 100       20 

Spartan  MiUs  (SO... 100      105 

IVion  Mfg  (Ga) 100       20 

Tucapau  Mills  (S  C) 100     250 

Union  Buffalo  M  (S  C)  Ist  pf...  18 
Warren  Mfg  (S  C) 100 

Preferred 100 

Washington  Mills  (Va)  pf...l00 

Webb  Mfg  (NashvlUe) 100       50 

Whitney  Mfg  (S  C) 100 

Woodside  Cotton  Mills 

Preferred   guaranteed 

Preferred 

Canadian  Mills 

Canadian  Convert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred .100 

Dominion  Textile,  Ltd 100 

Preferred 100 

Montreal  Cottons 100       54 

Preferred 100 

Penmans,    Ltd 100  s     60 

Preferred 100     

COAL.  IRON  &  STEEL    STOC  KS 
Alabama  Co  com 100  6 

2nd  pref.. 100     

Amer  Coal  of  New  Jersey 25  d    22 

Amer  Steel  Foundries 100       68  M 

Bethlehem  Steel  Corp .100     515 

Preferred 100      166 

Bon  Air  Coal  A  Iron 100     

Preferred 100      

Brier  Hill  Steel  pref 100      105 

Cambria  Iron 50  d    43H 

Cambria   Steel 50  di  665^ 

CarbonSteel 100       90 

1st  pref.. 100       85 

2d  pref lOOl       74 

Central  Coal  A  Coke 100  s    60Ji 

Preferred 100 

Cleveland  Cliffs  Iron .100 

Colorado  Fuel  A  Iron 100        57J4 

Preferred... 100      130 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md..l00  98 
Crucible  Steel 100       85 

Preferred 100     107M 

Delaware  Lack  A  West  Coal  50     275 
Dominion  Coal,  pref  erred..  100       98 
Dominion  Iron  A  Steel  pref.lOO 
Dominion  St  A  CI  Corp  com.  100 
Empire  Steel  A  Iron 100 

Preferred .100' 

George's  Creek  Coal 100 

Hocking  Valley  Products. -.100 

Inland  Steel 100 

La  Belle  Iron  Works  com 100 

Preferred 100 

Lackawanna  Steel 100 

Lehigh  Coal  A  Navigation..  50  d 
Lehigh  Valley  Coal  Sales  . .  50  d 
LehighA  Wilkes  Barre  Coal.  50 

Maryland  Coal,  pref 100 

Midvale  Steel 100 

Midvale  Steel  Ordnance 50 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Newton  (G  B)  Coal- 
Common   100 

1st  preferred 100 

Nova  Scotia  Steel  A  Coal..  100       94 J< 

Preferred 100 

Pennsylvania  Steel 100 

Preferred... 100 

Pitts-Buffalo  Co  pref .100 

Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  pref 100 

Republic  Iron  A  Steel 100 

Preferred 100 

Rocky  Mountain  Fuel  com  .100 

Preferred 100       50 

Sloss-Sheffleld  Steel  A  Iron.  100       60 

Preferred 100       92 

Temple  Coal,  pref.. 100     105 

Texas  A  Pacific  Coal 100      130 

U  S  Steel  Corporation 100       87J^ 

Preferred 100     116M 

Vandalla  Coal ..100  n      2 

Preferred 100  n 

Virginia  Iron  Coal  A  Coke..  100       71 

Warwick  Iron  A  Steel 10  d    lOM 

Westmoreland  Coal 50  d    63>i 

Wh-Msllng  Mould  A  F. 50|d    57 

Wheeling  StPel  A  Iron 100      134 

YoiitisT'^town  Shppt.tTiihepf.lOO!     114 


Ask. 


share. 
55 

"c.5" 
85 
40 

"«6' 
40 

ioo" 

'76' 


49  M 

13 

55 


301 


833^ 
79^ 
77 


400 
92 


98 
90 

108 

96 

54  J^ 
1033^ 


50 

166' 
60 


95 

6 

38 

20 

150' 

115 

90 

"25" 
115 


30 

•   45 

90 

'75" 
100 

25 

8* 

6* 

S4 

s     37 
71 

s     74 
»  101 

65 

99 

6134 

82 


6H 


69 
640 
180 


J4 


44 

66  ?i 
105 
95 
79 

"so" 

305 

68 
145 

12 

99 

85  Ji 
1075i 
300 

'95" 

49^ 

18 

65 


304 

55^ 
119 

84 

80 

82 


450 
Q214 


H 


94  J4 
«  116 
100 
91 

"39H 
109 

97 

54^ 
104 

15 

33 

61 

94 


ICO 

88 

117 

6 

15 

71^ 

10?i 

65 

39 
135 


b  Basis,      d  Price  per  share  not  per  cent, 
u  Ez-warranta.     v  Old  alock.    j  Ex-dividend. 


e  iNew  stock. 
u  Ex-rights 


/  This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal.      s  Sale  ;^ee 


Ifov.,  1915.] 


MISCELLAN  EOUS  SECURITIES. 


47 


stocks.  Par.     Bid. 


Ask. 


15M 

56 
1021^ 

48 
116 
340 
107H 

60 

79 


110 
112M 


d    10 


.100 
.100 
.100 
.100 
.100 


238 
80 


BLEC.QAS&POW 

Adirondack  El  Pow 
Preferred  ...100 

Am  Gas  &  El 50 

Preferred 50 

AmGaaof  N  J.  100 
Am  Lt  <fc  Trac.lOO 

Preferred 100 

Am  Pow  &  Lt.-lOO 

Preferred    ...100 

Option  warranta. 

Am  Public  Utll.  100 

Preferred 100 

Appalachian  Po .  100 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Bay  State  Ga8-.  50 
Brklyn  Un  Gas.  100 
Buffalo  City  Gas  100 

Preferred 100 

Buff  Gen  Elec.  100 
Calif  Elec  Gen- 
erating, pref.lOO 
Canadian  Gen  El  100 
Caney  RlverGa3.25 
Cent  Mexico  L 

APpref 100 

Chic  Sub  Gas  &  El. 

Preferred 

ClncInG&El.-lOO 
Cln  Gas  Transp  100 
Cities  Service..  100 

Preferred 100 

Colorado  Power  100 

Preferred 100 

ColumblaG&E.lOO 
Commonwealth 

Edison 100 

Connec  Pow  pf.lOO 
Cons  Gas  E  Lt 
A  P  (Bait). ..100 

Preferred 100 

ConsolGa8(NY)— 
See  under  N  Y  City 
Consolidated  Gas 

(Pittsb)  pref..50 
Consumers'  Gas 

(Toronto)  ...  50] 
Consumers  Pow 

(Mich)  pref..l00 
Dayton  P  &  Lt. 

Preferred 

Detroit  Edison 
Duluth  Ed  El. 

Preferred 

Duquesne  Light — 
See  Phila  Co 
under  St  Rys 
Edison  El  Ilium 

(Boston) 100 

Elec  Secupref..  100 
Electrical  Utll..  100 

Preferred 100 

ElecCoofAm..  10 
Elec  Inves  Corp  100 

Preferred 100 

Elec  Stor  Bat..  100 
Elizabeth  GL..  100 
Empire  Dlst  El -100 

Preferred 100 

Equitable  111  GL 

Phlla  pf 100 

Essex  &  Hud  G.  100 
Fairmont  Gas  ..50 

Preferred 50 

Fall  Rlv  Gas  W.  100 
Federal  Utilities  100 

Preferred 100 

Gas  &  El  of  Ber- 
gen Co 100 

Gas&ElSecur.lOO 
Preferred  ..100 
General  Electric  100 
Georgetown  Gas  25 
Hartford  El  Lt.lOO 
Hartford  City  Gas 

Light  common  25  rf    61^ 

Preferred 25  rf    47 

Havana  El  L&P—S  ee  St  & 
Houghton  Co  EI 

Light 25 

Preferred 25 

HoustonG&FpflOO 
Hudson  Co  Gas.  100 
Ilium  &  Power 
Secur  pref.. 

Indiana  Ltg 

Indlanap  Gas. 
KansasG&EpflOO 
Kansas  Nat  Gas  100 
KlngsCoEl&P.lOO 
Laclede  Gas  Lt.lOO 

Preferred 100 

Lincoln     (Neb) 

Gas  &  El  L-.lOO 
Lone  Star  Gas.  .  1 00 
Lowell  Elec  Lt.lOO 

Lowell  Gas 100 

Manufac    Lt    & 

Heat,  Pittsb.  50 
Mass  Gas  Cos. .100 

Preferred 100 

Mass  Ltg  Cos  com 

Preferred 100 

Mexican  Lt  A  P  100 
Mexican  Nor  P.  100 
Michigan  Lt  pf.lOO 
Middle  West  Utll 

Common 100 

Preferred 100 

Miss  lUv  Pow..  100 

Preferred 100 

Mobile  El  pref.  100  a 
Montana  Power  100| 

Preferred 100; 

Montreal  LH.tP  10  oLt 
Municipal     Gas 

(Albanv).-      100 
MnikoL'wO.VE  100| 
Preferred 100  a 


STOCKS. 


25c. 
135 


110 

77 
124 
301^ 


143 

94 

llOM 


20 
180 


70 


239 


Stocks.    Par. 


Bid. 


65 


25 

88 
n  60 
n    60 

181 J-^ 
d 

280 


110 
134 


.100 

.100 

50 


94 


122 


85 


97 

'62>2 
100 

103^ 

128  J^ 
103^ 


25 

95 

200 

255 


99 


241H 
130 


90 


Narragansett  El  50 
Nashville  Gas..  100 
Nat  L  H  &  Pow.  100 

Preferred 100 

Newark  Cons  G  100 
New  Bed  G  &  E  100 
New  Haven  G  L  25 
N  Y  City— 

Consol  Gas..  100 
NYMutualGLlOO 
N  Y  &  Richmond 

Gas 100 

Niagara  Falls  Pol 00 
Northern    Calif 

Pow  Cons... 100 
Norldaho&Mont 

Pow  -. 100 

Preferred 100 

Nor  Ontario 

Lt  &  Pow  pf.lOO 
Nor  States  Pow.  lOOl 

Preferred 100 

Ohio  Cities  Gas.  100 

Preferred 100  x 

OhioFuelSupply  25  d 
Oklahoma    Nat 

Gas 100 

Old  Col  Gas  pf.lOO 
Ontario  Power.  100 
Oro  Elec  Corp..  100 

Preferred 100 

Oro  Water,  Light 

&  Power 100 

Osage  &  Oklahoma 

(Nat  Gas)  Co  100 

OttawaL.H&P.lOO 

PacG&El 100 

1st    pref 100 

2nd  pref 100 

Pacific  Lt  Corp.  100 

Preferred 100 

PacPow&L  pf.lOO 
Paterson  &  Passaic 

Gas  &  El 100 

PawtuckGaspf-100 
PennsylLtgcom  100 

Preferred 100 

Pa  Wat  &  Pow.  100 
People's  Gas  Lt& 

Coke  (Chic) -.100 
People's  Nat  Gas 

&  Pipeage 25 

Phlla  Co— See  St 
Phlla  Elec  (822.50 

paid) 25 

Pittsb  Oil&Gas- 100 
Portl  (Me)  G  L.  50 
Providence  G  as  -  50 
Pub  Serof  N  111  100 

Preferred 100 

Rhode   Isl   Elec 

Protect 100 

Salem(Mass)GL100 
Shawin  W  &  P.  100 
Somerset  Union  & 
Mlddlexex  Lt.lOO 
Sou  Cal  Ed  com  100 

Preferred 100 

SWPow&Lpf  100 
Stan  G&E  (Del)  50 

Preferred 50 

Superior  Water  Lt& 
Power,  com -.100 
Preferred  - .  100 
Texas  P&  L  pf.lOO 
Troy  (NY) Gas  100 
Union  Nat  Gas.  100 
United  El  N  J..  100 
United  El  Sec  pf  100 
Untd  G&E  Corp  100 
1st  preferred.  100 
2d  pref  erred..  100 
UnG&EofNJpflOO 
United  Gas  Imp  50 
United  Ilium  Co 

of  NewHavenlOO 
United  Utilities- 100 

Preferred 100 

Utah  Sec  Corp.  100 
Wash'n(DC)GaB  20 
Western  Power.  100 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

West  house   Elec 
&  Mfg,  com..  50 

First  pref 50 

INSURANCE 

STOCKS. 
Albany.  Par 

Albany  InsCo..   50 
CommorrelnsCo  25 
Baltimore. 

German 10 

German-Amer._  25 
Boston. 

Boston. .100 

Colum  Nat  Life.  100 
Conveyancers' 

Title 100 

Mass  Bonding. 
Mass  F  &  M.. 

Mass  Title 100 

Brooklyn — SeeN 
Detroit. 
Detroit  F  &  M-.50 
Michigan  F&M   50 

Hartford. 
Aetna  (Fire)...  100 
Connecticut  ...loa 

Hartford 100 

National 100 

Phoenix- 100 

Standard  Fire..  25 

Steam  Boiler...  60 

Life  Insurance 

Aetna  Accident 

Aetna  Life 100 

'"onn  Gen 100 


d    83H 


Ash. 


2 

30 

93 

262 

38J^ 

141^ 
145 

30 
1561^ 

6M 


51 

2Qy2 
86 
116 
82 
39  H 


103 
.... 

10 


81 
112 

54  H 
8734 
8934 
9734 
77M 
94 

89 
90 
25 
78 
7334 

11934 

30 
El  R 

27 

5M 
60 
82 
99 
98Jl^ 

130 


87 

"e' 

36 
95 


3934 

14234 
160 

35 
157>^ 


55 
30 
87 

11734 
8234 
3934 

70 
106  J^ 


8134 
120 
553 
89 
90 


100 

91 
•  95 
35 
83 
74 

120 


RSec. 

273^ 


63 
88 
9934 
99 


Travelers* 


.100 


136>g 

68 
77 
91 

97  H 
534 
27 

45 

65 

94 
118 
133H 

85 
108 

17 

57 

18 

79 

80 

210 

20 
95 
15 

dx  iiy^ 

17 

5134 
30 
78 


fc  20054 
136H 

71 

79 

93 

100 

63^ 
273 

65 


72^ 
80 


Per 
175 
155 

Per 
20 

3HH 
Per 

i25"' 


Per 


13S 


Per 
375 
375 
740 
373 
375 
64 
550 

Per 
435 
5(iO 
560 
840 


100 
120 
135 

90 
112 

20 

60 

21 

83 

8634 

230 

25 
100 

16 

73H 

18 

53 

40 

82 

72  M 
85 


share. 
190 
175 

share 
23 

s     40 

share 


share 


90 
share 


377 

385 

CO 


share 
450 
580 


850 


Stocks.   Par. 


Louisville. 
German 50 

Memphis. 
Hernando 100 

Minneapolis. 

Nor'westF&M   100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life. .50 

New  Haven. 

Security   Ins 25 

New  Orleans. 

Hlbernla  (liquid)  100 

Lafayette 50 

Mechan  &  Trad  100 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 100 

Fidellty-Pheulx  100 
Germ'n-AiilancelOO 
German-Amer.  .100 

Germania 50 

Hanover 50 

Home 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States. ..20 

Westchester 10 

W'msburgh  City 

(Brooklyn)...  100 

Philadelpliia. 

Alliance  of  Phlla.  10 

Delaware 10 

Fire  Association. 50 
GlrardF  AM. .100 
Ins  Co  of  N  A...10 
InsCoState  ofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsvlvania  F  100 
People's  Nat  Fire  30 

Phlla    Life 10 

Reliance 50 

UnitedFlremen's  10 

Providence. 

Prov  Wash'ton     50 


Bid. 


Richmond. 

Virginia  F  AM.. 


25 


Per 
Per 


Per 
205 

Per 
515 
450 
260 
910 

Per 
353^ 

Per 


Per 


325 
900 
320 
230 
485 
300 
155 
390 
300 
90 
140 


St.  Louis. 

Amer  Central 50 

St.  Paul,  Minn. 

St  Paul  F  AM..  100 

San  Francisco. 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 60 

Fireman's 20 

German' Amer.  .100 
National  Union  5 
Potomac 25 


MARINE    INSUR. 
ANCE  SCRIP. 

Atlantic  Mutual — 

1910 

1911 

1912 

1913... 

1914 

1915 


MINING  STOCKS 

Acacia 1 

Adventure  Cons. 25 

Ahmeek 25 

Alaska  Gold  M..10 
Alaska  .Juneau 

Gold  Mining- -10 

Algomah 25 

Allouez 25 

AmGoldM  (StL)  10 
Amer  Zinc  Lead  A 

Smelting 25 

Anaconda  Cop  .50 
Arizona  Com'cial-5 

Arnold 25 

BatopilasMin.-.20 
Bonanza  Dev  Co  10 
Braden  Cop  Mines  5 

Butte  A  Sup 10 

Calumet  A  Ariz.  10 
Calumet  A  Hecia  25 

Centennial 25 

CentreCr'k  Mln.lO 

Chili  Copper 25 

Chliio  Copper 6 

(^op  IJangeCon  100 
Cripple  Cr'k  Cons  1 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor    larkpot.-l 

Dome  Mines 10 

Eiktou  Cons I 


100 
80 
51 

130 

Per 
17 
5 

260" 
2334 
90 


50 
390 
12 
9 
40 
10 

Per 
83 

Per 

70 

Per 


Asi. 


cent 

share 

share 


cent 
525 
470 


share 
37 

share 


cent 
s  135 


920 

330 

240 

495 

315 

170 

405 

315 

110 

150 

s   150 

125 

90 

54 

160 

share 

6 

s  330 

225 


375 
Per 


80 
18 
X  26234 
6 


100 
«     9934 

60 
400 

14 

11 

50 

12 

share. 


Stocks.    Par. 


share. 
76 

cent 
156 


share 
247 


/  102 
/  102 
/  102 
/  102 
/  102 
/  102 


Per 

234c 

2 

j:9634 
32 

12iVg 
1^ 

5534 
35c 

69  K 

82  M 

834 

"Vli 

40c 

12  5-^ 

6814 

6634 

550 
18 
1.75 
24?<r 
52 -M 
5834 

7-lOc 

334c 

9  34c 
25  34 


106 
106 
106 
106 
106 
106 


Ei  Paso  Gold 1 

Federal  MASm.lOO 

Preferred 100 

FlrstNational 

Cop  (83  75  pd).5 

Franklin 25 

Gold  Dollar  Cons.l 

Golden  Cycle 

GoldfieldConsol 

Mines 10 

Granby  Cons  M  S 

AP 100 

Granite-Bl-Metallic 

(St  Louis) 10 

Greene-Cananea  100 
Hancock  Cons--25 
Homestake  Mln  100 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  CoaL.l 

Preferred     1 

Isle  Royale  Cop.  25 

Jack   Pot 1 

Kennecott  Copper. 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M--5 
La  Salle  Copper.  25 
Mary  McKlnney.l 
Mason  Val  Mines. 5 

Mass  Cons 25 

Mayflower 25 

Miami   Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Cons  Cop  5 
New  Idrla  Quick- 
silver   5 

Nlpisslng  Mines.. 5 

North  Butte 15 

North  Lake 25 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion. --25 
Ontario  Sll  Mln  100 

Osceola 25 

Pharmacist 1 

Pittsb  Silv  Peak..l 
Pond  Creek  Coal.  10 

Portland 1 

QuIcksllverMln  100 

Preferred 100 

Quincy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(GACop)10 

San  Toy 1 

Seneca  ($10  pd)-25 

Shannon  10 

Superior  A  Bost.lO 

Superior 25 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  Belmont  1 
Tonopah  (Nev)-.l 
Tonopah  Ext  Mln  1 

Trinity 25 

UuitedGoldMlues  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Wyandot 25 

Yukon  Gold 5 


Bid. 


Per 
78c 
30 
5234 

15-16 

934 

234c 

1.78 

IM 

28634 

63  Mc 

39 

17 
119J^ 

16c 
i42^ 
8634 
29 

6Mc 
5134 

3^ 
1334 

45c 

6 

45c 

2 
13H 

434 
35  54 

234 
82^ 

15% 

lOH 

6% 
32  34 

IM 

13c 

3 
54M 

3 
186  M 


Ask, 


■hare. 
-     850 
135  J 
[53   •> 

m 

6 

9H 

4c 

1.80 

1V» 

87 


8c 

1634 

1.6734 

434 

6 

85^2 

2634 

14>i 

'iVa 

19c 

27 

7J^ 

2?i 

28 

5234 

63H 

3341 

534 

2H 

11 

5C 

1234 
72  J^' 

2J^ 
1.60 

3 
60 

I'A 

2H 


REALESTATETR 
&  LAND  STOCKS 
Albany  Tf  (Bost)./ 
Alliance  Realty  ." 
Barristers'  Hall  Tr 

(Boston) 

Bedford  Tr(Bost)- 

BerkeleyHotlTr(B)( 

Bdof  TrBlgTr(B)i 

BosGr'dR'tTr(C)    " 

Bost  Land  (Bost) 

Bost  RET  (Bos).  A 

BosStorW'h'se(B)  i 

Boston  Wharf  Co. I 

Bromf  Bldg  Tr(B)  / 

Business  RETr(B)  / 

Cent  Bldg  Tr  {B).l 

Chic  R  E  Trustees  h 

share.      City  Assoc  (Bos).. e 

3c  City  RET  (C)..A 

234  Claverly  Tr  (Cam)e 

97  H  Congress  St  Assocl 

3234       ates  (Boston).../ 

C'gressStBlgTr(B)  / 

1234  Constitution  Wharf 

2  Trust    (Boston)./ 

56       Copley  Sq  Tr  (B)./ 

41Mc       Preferred / 

Delta  Bldg  Tr(B).  J 
70       DevonshBlgTr(B)/ 
83       Dwelling  House 
834       Assn  (Boston).. A 

East  Bos  Land  (B). 

1  H   East  St  R  E  Tr(B)  I 

(iOc   Ensley  Land  Co-.l 

12%    Essex  St  Tr  (Bos)./ 

6834   Factory  Bid Tr(B)./ 

67       Fifty  Assoc  (Bos).. 

557       Havmarket  Tr  (B)/ 

19       Hotel  Bellev  Tr(B)/ 

HotlTr.T'ralne(B)  / 

25  Huntington  Cham 

52%       Tr  (Boston) / 

58M    /ournal  BlgTr  (B)  / 

ic   Kimball  Brg  Tr(B)  / 

254   LoveJoy'8WhTr(B)/ 

1.5-16  MerchHETr(Bos)  h 

3J^c  VIunlrip'IRETr(B)/ 

10c  Old  South  Bid  As./ 

26  Oliver  Bid  Tr  (B)   ( 
2634c   Paddock  Bid  Tr(B)/ 


40 
18 


46 

16  %C 

8734 

2934 

734c 

53 
BH 

13M 
48c 
034 
46c 
234 

14 
4% 

3534 
2>4 

83 

1554 

7 
32% 

1?4 

15c 

3M 
55 

4 
S8 
2c 

lie 
16% 
1.73 

5 

634 
86 
26% 
14J^ 

21c 

40 
734 
2% 

2834 

54 

64 
354 
5% 
2% 

1134 
6c 

13 

73 
3 

1.63 
334 

01J4 
154 
3Ji 


Per   thart. 


a    75 
75 


70 
60 


a  60 
a  98 
o    98 


alOlO 
o  110 
o  108 
a    80 

a 

a 

a  900 
a  510 


a 

o 

a 

o    65 
o    30 

a 

9 

o 

75 

a 

a 

a4000 

a 

o 

a  100 

a    75 

a 

a    45 
a     98 

o 

a     97 
a     55 

a 

a    90 


85 
85 

80 

70 

70 

102 


«  llOJi 

90 

85 

70 

1000 


950 
410 

98 
50 

100 

25 
100 

80 

50 

600 

9H 
100 

85 

95 

85 

"65" 


85 
40 


600 

101 

65 

103 


•  Puichaaer  also  pays  accrued  lot.    6  Assessment  paid,    c  2d  Install,  paid,    d  Price  per  share,  not  per  cent.     A  Par  value  Sl.ooo.  »' Par  value  $10. 
Last  sale.     ' Par  Talue  $100.     m  ist  Install .  paid .    nNomlaai.    »  Sale  orlce.    /  New  stock.     »Et-lir.     1/ Ex-rigttts      i  Ex-special  di v. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  101, 


stocks.    Par. 


Pem'tonBldTr  (B)  / 
Po8tOfSqTr(B).i 
PrayBlds  Tr  (Bos)  I 
QcyMark  R  pf  (B)  I 
R  E  Assoc  (Bos).-i 
Realty  Associates  of 

Brooklyn I 

Som'set  H  Tr  (B)  J 
South  St  Tt  (Bos)  J 
South  Term  Tr  (B)l 
State  St  Associates 

(Boston) I 

State  St  Ex  (Bos).i 
Suffolk  R  E  Tr(B)  h 
Summer  St  Tr  (B).; 
Term  Hotel Tr(B).i 

Preferred I 

Texas  Pacific  Land 

Trust  certfs 1 

Trem'tBldTr(B).Z 
Trlmtn  Tr  (Bos)_.i 
University  Associ- 
ates (Cambr) I 

Western  RE  Tr.-.i 
WlnthropBldTr(B)Z 

TELEGRAPH  & 
TELEPM  STOCKS 

Par 
AmDlsTelg(NY)100 
AmDisTelg(NJ)100 
AmTeliCab.gu  100 
AmerTel&TeLlOO 
Bell  Telp  (Can) .  100 
CentA-SA  Telg_100 
Cln&SubBellTpSO 
CommerUn(gu)  25 
Dominion  Telegr 

(Canada) 50 

Empire  A  Bay  State 

Telegraph. -_  100 
Franklin  Tg(gu)i  00 
Gold&StkTg(gu)100 
111  A  Miss  Telg.  50 
Internat  Ocean  Telg 

(guaranteed).  100 
Keystone  Telp.   50 

Preferred 50 

Klnloch  Long  Dlst 

Telephone.. -100 
LoulsvHomeTplOO 
Marconi  Wireless 

Tel  of  Am 5 

Mexican  Telg.  .1001 
Mex  Telp  &  Telg   10 

Preferred 10 

Mich  State  Telp 

Preferred 100 

Montreal  Telg.  40 
Mountain  States 

TelepATeleglOO 
NETelpATelg  100 
NorthwestTg(gu)50 
OhioStateTeleplOO 

Preferred 100 

PacAAtlTg  (gu).25 
Pacific  Telp&Tg  100 

Preferred 100 

Providence  Telp  50 
SouthAAtlTg(gu)25 
Southern  NETplOO 
ToledoHomeTplOO 
Trl-State   Telep 

&  Teleg 10 

•■     Preferred 10 

Western  Un  Tel  100 


Bid. 


Per 
"65" 


99 
65 

94 

'97" 


65 

650 

75 

92 


106J4 
95 


132 


Per 
n    15 
n    62 

62 

124J^ 
140 
134 
198 
98 


66 

42 

111 

66 

97 

13M 

65 

112 


d      4.H 
210 

d 

d      4 

89  K 


104  ><; 
132H 
d    51 

38  J^ 
101 

66 

43M 
94 
d  100 
85 
141 
87 

d     10 
d      9 
80  M 


TITLE   OUARAN 

TEE   &   SAFE 
DEPOSIT 

STOCKS  Per 

Amer  Surety 50  120 

Bond  &  M   GuarlOO  260 

Casualtyof  Am   190  135 

Chicago  T  A  Tr.  100  210 

CitySD(Alt:)NY)100  125 
Columbia  Title 

(Washlngton).-5d  4)^ 

FIdelityAD  (Md)50d  140 

IstMgGa  N  Y.lOO  90 

K  C   (Mo)  Casual,  d  6 

Kentucky  Title.  100  110 

Lawyers' M  Co.  100  171 

Louisville  Title.  100  123 

Maryland  Cas  Co25  d  90 

Mortgage  Bond.  100  115 

Nat  Surety  Co.  100  210 

N  Y  MortASec.lOO  98 

N  Y  Title  InsColOOs  26K 
PacificCoastCas'lty 

(San    Fran).    100  

RETIns(Wash)100  

Rhode  Isl  S  D._  100  110 

SDATrCoofBallOO  650 

St  PaulTiileATr50d 

TltleGuTr(StL)100  n  105 

U  S  Casualty.    100  190 

USFidelAGu(M)100  195 

USTGuAlndemlOO  30 
WestchA  Bronx  Tit 

&  Mtg  Guar.  100  165 

MISCELLANEOU  S 

Adams  E.xpress.  100  100 
Aeolian-Weber — 

Piano  A  Plan.  100  25 

Preferred 100  75 

Aetna  Explosive]  00  155 

Preferred 100  85 

Alaska  Pack AssnlOO  915-g 
Albany  (N  Y)  Safe 

DepA  Storage  100  125 
Allls  Chalmers  Mfg 

Comvtc 100  42>^ 

Pref  V  t  c 100  74 

Am  Agri  Chem.  100  71  H 

Preferred 100  98 


Ask. 


share. 
60 
80 
20 


75 

99 
65 


70 

65 

70 

800 

80 


85 


100 
100 

70 

'70' 


cent. 

20 

65 

65 
124M 
142 
135 
200 
110 

100 

72 

48 

117 

72 

103 
13Ji 
66 


107>^ 

4H 
225 
3 


903^ 
136 

105M 
133 


391^ 
102 
72 
44  H 


95 
143 


10 
81 


cent. 
130 
270 


212 


5H 
140^ 
100 

7 


176 
126 

91 
120 
220 
103 

32 


210 

197  H 
50 

180 


105 


159 

87 


43 

74  J^ 
71J^ 
99 


Stocks.  Par.     Bid. 


Am  Bank  Note--50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  ShAFlOO 
Bkrs  Tr  ctf  dep 

Preferred 100 

Bkrs  Tr  ctf  dep 
American  Brass  100 
Am&  Brit  Mfg.  100 

Preferred 100 

American  Can.  .100 

Preferred 100 

Am  Car  A  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred 100 

Am  Coal  Prod..  100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndemlOO 

Am  Express 100 

Am  Fruit  Prod.  100 

Preferred 100 

American  Glue.  100 

Preferred 100 

AmGraphoph..lOO 

Preferred 100 

Am  Hardware..  100 
AmHideALeathlOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Secur..lOO 
Am-La   France 

Fire  Eng  Inc.  100 

Pref  (new).  .  100 
Amer     Laundry 

Machinery 100 

Preferred 100 

Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch  A  Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.lOO 
Am  PIpeACons-lOO 
Am  Pneu  Serv..50 

First  pref 50 

Preferred 50 

Am  Press  Assn.  100 
Am  Radiator. -.100 

Preferred.  .100 
Am  Rolling  Mill  100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.lOO 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShipbldg...lO0 

Preferred 100 

Amer  Smelt  Sec 

Pf  SerAstpd.lOO 

Pref  Ser  B-..100 
Am  SmeitARefglOO 

Preferred 100 

Am  Snuff  com..  100 

Preferred 100 

Am  Sugar  Refg.lOO 

Preferred 100 

Am  Thread  pref  ..5 
Am  Tobacco. -.100 

Preferred 100 

Am  Type  Foun.lOO 

Preferred ICO 

Am  W  W  &  Elec 

Common 100 

First   pref. -.100 

Partic  pref  ..100 
Am  WliiGlasspfioO 
Am  Wind  Glass 

Mach 100 

Preferred 100 

Am  Woolen.  .100 
Tr  Co  ctfs 

Preferred .      .  100 

Tr  Co  ctfs 

Am  Wringer...  100 

Preferred 100 

Am  Writing  PaplOO 

Preferred 100 

Assets  Reallza  - 100 
AssoMer  1st  pf- 100 

2d  preferred -100 
Associated  Oil  100 
Atl  Gulf  A  W 

Ind  SS  Lines.  100 

Preferred 100 

Atlas   Powder..  100 

Preferred 100 

Autosales  Gum  & 

Chocolate  ...100 
Babcock  A  WIl.lOO 
Baldw  Loc  Wks  100 

Preferred 1 00 

Bar  A  Smith  CarlOO 

Prpferred 1 00 

Beatrice  Cream  100 

Preferred 100 

Billings  A  Spen..26 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fi.sherles-lOO 

1st    pref 100 

Borden's  Con  M  100 

Preferred 1 00 

Brill  (J  G) 100 

Preferred 100 

Brit  Amer  Tob..£l 

Ordinary  bearer . 
British  Col  Fish 

&  Packing  .-100 
Broad  Brook  Co  25 


Per 

d    48 

d    50 
66M 
92K 
170 

lOlM 

203 
265 

35 

70 

62 
107 

87  H 
117M 


95 

84 

111 

98 

150 

113 

60 

99 


106 

..... 

95 
142 
102 

llOH 
120 

12H 
57H 
d  140 
24>^ 

40 


32 
110 
28  Vi 
47'A 
703^ 
90 
85 
IIM 
35  M 
67 


d 

d    47 

d    ie}4 

10 
356 


166 

U2}4 
121 

65 
100 

17 

40 


86  H 
83^ 
93^ 

109M 
151 
106 
113 
115 
d      4 

228  H 
110 

40 

90 

6 
50 
13 
90 


543^ 
531^ 

97M 
95 


110 

9 
9 

52 

'47H 

24 

39 

267 

96 

5 

143 

134H 

109 

5 

20 

160 

93 

d     80 

d  400 

d     72 


110 
104 

62y2 

95 
14 
14 


n    57 
d     10 


Ask. 


cent. 
49  J^ 
52 
66M 
92M 
180 

107 

215 
270 

45 

90 

623^ 
107M 

87  H 


40 
100 

87 
114 
100 
152 
115 

62^ 
101 
110 
111 


146 
110 

125" 

13 

58 
160 

25 

60 
95 

35 
115 

28?^ 

48J4 

70H 

901^ 

95 

12 

36  M 

72 

26"^ 
3 

51 

17J^ 

20 
360 
135 
168 
115 
127H 

75 
102 


Stocks.  Par. 


Bid. 


Ask. 


41 
80 

86  M 
84^ 
94 

109  M 

155 

lOSH 
113?^ 
116 
5 
230 
110^ 

45 

94 

7J4 
56 
16 
92 

29 
114K 

55 

53M 

97J^ 

98 

100 

115 

1 

10 

95 

'48" 

24^ 

39  M 
270 
99 

10 
148 
135M 
111 


25 


98 


425 

78 

40 

79 
lllM 
106 

62  M 
100 

16 

16 


15 


Brown  Shoe 100 

Preferred 100 

Brunswick-Balke- 

Collender  pf.lOO 
Brunswick  Term 

A  Ry  Sec 100 

Burns  Bros 100 

Preferred 100 

Butterick  Co...  100 
Calif  FrCan  AssnlOO 
California — 

PetrI'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.  100 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock. 100 
Canada  Cement  100 

Preferred 100 

Canada  SS  Lines — 

Common 

Preferred 

CanadiauCarAFlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canad'n  Explos.lOO 

Preferred 1 00 

Can  Locomotive  100 

Preferred 100 

Canton  Co 100 

Carriage  Fact..  100 
Case(.)  I)  Thresh 

Mach  pref... 100 
Case  Lockwood  A: 

Bralnard  Co.  100 
Celluloid  Co. -.100 
Cent  Fire  WorkslOO 

Preferred 100 

Cent    Leather. -100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chesebr'h  Mfg.  100 
Chicago  Audito- 
rium  Assn 100 

Chic  June  Rys  A 

Un  St  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Rv  Equip.  100 
Childs  Co 100 

Preferred 100 

ClnTob  Wareh.lOO 
Cin  UnStk  Yds.  100 
City   Investing.  100 

Preferred 100 

ClevASandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred 100 

Colt's  Patent 

Fire  Arms  M.lOO 
Comput  Tabulat  & 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  100 
Cons  Ice(Plttsb).50' 

Preferred 50 

Cops'd  Water 

Utlca  pref...  100 
Consumers   Co.  100 

Preferred 100 

Cont  Can. 100 

Preferred 100 

Corn  Prod  Refg.lOO 

Preferred 100 

Cramp  (Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse.50  d 

Crex   Carpel 100 

Cuban-Am  Sug.lOO 

Preferred 100 

Curtice  Bros...  100 

Preferred 100 

D  H  Holmes  Ltd  100 
Deere  A  Co  pref  100 
De    Long    Hook 

A  Eye 100 

Denver  Un  Wat  100 

Pref  certfs...  100 
Diamond  Match  100 
Dist  Sec  Corp..  100 
Dixon  (.1)  Cruc.lOO 
Dodge  Mfg  pref  100 
Dominion  Bdge.lOOji 
Driggs-Seabury 

Ordn  Corp.-  100 
duPont  (E  1)  de 

NPow(new).100  . 

Common    (old).. 

Preferred...  100 
du  Pont  (E  I)  de  N 

&  Co  deb  stk.lOO 

Eagle   Lock 25  d 

Eastm  Kod  N  J  100 

Preferred 100 

Electric    Boat.- 100 

Preferred 100 

Elec  Bd  A  Sh  pf  100 
Elgin  Nat  Watch  100 
Ely  Walker  Dry 

Goods. 100 

1st  preferred.  100 

2d  preferred  1 00 
Emersou-Brantlng- 

ham 100 

Preferred 100 

FalrbanksEAT.500 
Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  preferred.  100 
Farm  Hlv  Pow.-25  d 
Fay  A  Egan  pref  100 
FederaiSugRefglOO 

Preferred 100 


37}^ 

42 

87 

91 

105 

107 

6M 

sy2 

85 

88 

104 

110 

30 

31 J^ 

120 

19M 

19M 

43 

44 

29  K 

6134 

49 

51 

38?^ 

3834 

X 

s  9034 

1334 

Gr'H 

68 

105 

107 

118 

121 

mm 

91 

mm 

97 

400 

415 

100 

110 

s  56ys 

s    8034 

145 

145 

s  4834 

80 

84 

170 

160 

180 

5 

8 

40 

47 

595^ 

5QH 

107M 

108 

115 

125 

105 

710 

730 

r.  ' 

157J^ 

103 

104 

86  H 

87  }i 

81 

82 

55 

70 

92 

96 

10 

90 

94 

14 

20 

70 

80 

4 

5 

15 

20 

62 

90 

69  M 

69  H 

109 

112 

905 

925 

45 

48 

350 

400 

60 

65 

d 

5 

d 

40 

64 

70 

22 

24 

75 

77 

98 

100 

104 

106H 

201^ 

20M 

89  M 

90 

Stock*.  Par 


85H 


40 
118 

963^ 
150 
11434 
134 

9534 

50 

10 

10 

102  M 

4834 
180 
95 


137 

423 
97 
99 

102 
51 
580 
119 
400 
400 
99 
125 


16 

50 

100 


35 
25 
43 

8S 


87 

45 

60 

119 

100 


97 
60 


103 

4834 

200 

98 

s  231 

143 

430 
100 
101 

103 

52 

590 


420 
420 
100 
128 

90 

100 

79 

19 
52 


5 
100 
25 
40 
60 
45 
92 


Bid. 


Galr  (Robt)  Co  pf- 

Gen  Asph  com-  - 100 

Pref 100 

Gen  Baking 100 

Preferred 100 

Gen  Chemical-.  100 

Preferred 100 

General  Motors  100 

Preferred 1 00 

Gen  Ry  Signal.  100 

Preferred 100 

Globe-Wernlcke  100 

Preferred 100 

Goodrich  (B  F).10O 

Preferred 100 

Goodyear  Tire  & 

Rubber  pref.  100 
Gorham  Mfg  pf  100 
Gottlleb-Bauer- 

Straus  Brew.  100 
Gray  A  Dudley.  100 
Great  LakesTow  1 00 

Preferred 100 

GreatSouth  Lumber 
Great  West  Sug.lOO 

Preferred 1 00 

Guantanamo  Sug50 
Guggenh'm  Exp  25\d 
Hackensack  Wat  25 

Preferred 25 

Hale  A  Kllburn.lOO 

Preferred 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hart,   Schaffner 

A  Marx  pref.  100 
Havana  Tob.. .100 

Preferred 100 

Hawaiian  Com 

A  Sugar 25  d 

Helme  (GW)  ColOO 

Preferred 100 

Hendee  Mfg...  100 

Preferred 100 

Hercules  Powder  1 00 

Preferred 100 

Hey  wood  Bros  & 

Wakefield  Co  100 

Preferred 100 

HolyokeWatPo.lOO 
Hooven  Owens  & 

Rentschler  pf  100 
Hopkins     &     Allen 

Arms  com 100 

Preferred 100 

Houston  Oil  ctfs  UMi 

Preferred  ctfs  100 

Divobllg...FAA 
Hueb-Tol  Brew- 100 

Preferred 100 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick.- -100 
Indepen   Brew'g.50 

Preferred 50  d 

Ingersoll  Rand    100 

Preferred 100 

Intercont  Rub  100 
Int  Agr  Cor  com  100 

Preferred 100 

Intern  Banking  100 
Inter  Button  Hole 

Sew    Machine.  10  d 
Int  Educational 

Publish'g  com  50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 

Com 100 

Pref 100 

Int  Motor 100 

Preferred 100 

Int  Nickel  vtc.lOO 

Preferred  vtc.  100 
Inter  Paper 100 

Preferred 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred...  100 
Int  Steam  Pump  100 

Preferred 100 

Int  Text  Book..  100 
JR  Montgomery  100 
Johnson  Tin  Foil 

A  Metal 100 

Johns-Pratt  Co.  100 
K  C  Breweries.  100 

Preferred 100 

K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser(JunAColOO 

1st  preferred  100 
Kelly  Springfield 

Tire,  com 100 

1st  preferred.  100 

2d  preferred  .100 
Kennard  Carpet  100 

Preferred 1 00 

Kentucky  Wag.  100 
Keyst  Watchce  100 
Kolb  Bakerr pf.lOO 
Kresge  (SS)Co.lOO 

Preferred 100 

L»l<e  Slip  Corp.  100 
Lake  Torpedo 

Boat 10 

Lake  ot  the  SVood^ 

VllUing. 100 

Preferred 10( 

Lanst  MonotypelOO 
Lauren  tide  Pap  100 
Liberty  Mills..  10( 
LlgA Myers  Tob  100 

Preferred 100 


98 

35 

71M 
8 

55 
345 
112 
390 
11334 

92 

88 
1273^ 
110 

7634 
112 

10934 
110 


80 

16 

91  3€ 

72 
102 
105 

62 

72  M 


Ask. 


40 
71 


113 
1 

4 

39  Jl 
163 
109 

32 

96 
422 
113 

113 

96 

405 


102 

3534 

72  K 

10 

58 
350 
114?i 
393 
114 

95 

94 
135 
120 

76Ji 
114 

111 
120 


85 
19 
95 
78 
104 
106 
67 
73 


42 
72 

58H 
99 


53 
95 
18M 


7634 

1 

6 
22 


d    15M 
129 


77  3i 

194M 

SO 
226 
117 


34 

98^ 
430 
116 


117 
100 


80 

57 
110 
19M 
61 

78 


2234 
2 


20 

7ih; 

72 

4^8 

5 

20  yj. 

160 

'io'^ 

"12" 

2734 

28 

65 

65  K 

165 

234 

3M 

H 

13i 

IHi 

334 

10934 

llOM 

117 

117H 

70 

71 

116 

14H 

145^ 

49 

49  M 

38 

41 

65 

69 

197 

200 

106 

108 

10 '4 

11 

42 

4234 

39 

42 

90 

104  V 

107 

7 

9 

7 

9 

30 

35 

90 

120 

140 

265 

1 

15 

50 

75 

80 

83 

86 

106 

112 

300 

305 

93 

95 

300 

305 

88 

'4714 

"50" 

85 

87 

75 

85 

225 

248 

110 

llOJi 

10 

lOfl 

16H 


120 

78  Ji 
195 

90 
227 
119 


o  Purchaser  also  pays  accrued  Int.     d  Price  per  share,  not  per  cent      e  Par  value  $500.     h  Par  value  $1,000. 
Nominal.     0  Ex-cash  and  stock  dividends,     r  Ex-subsidiaries,     s  Sale  price,     t  New  st-o'^k.     i  Ex-dlvidend. 


k  Last  sale. 
V  Ex-rlghts. 


iPar  value  $100. 
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stocks. 

Bid. 

Ash. 

Stocks. 

Bid. 

Ash. 

Stocks. 

Bid. 

Ask. 

Stocks. 

Par. 

Bid. 

Ask. 

Par. 

PaT. 

Par 

- 

Lit  Brothers...   10 

d    19 

20 

N  Y  Dock 100 

Rumely(M)Co.l00 

534 

aVa 

Union  Oil. 100 

60% 

61 

Loose-WllesBls.lOO 

27 

27  i| 

Preferred-.   .100 

Preferred 100 

8 

9 

Un  Provident..  100 

59  3^^ 

603^ 

Ist   pref 100 

91 

95)-i 

NYAE  RIv  Fy-lOO 

Saco- Lowell  Co — 

Un  Sand  A  Mat  100 

71 

723i 

2d  pref 100 

64 

68 

NYAKyCo  vtc  IOC 

Common 100 

105 

110 

Un  Stock  Yds 

Lord  A  Taylor.  100 

n     10 

Pf  vot  trctfs.lOO 

70 

Preferred 100 

100 

102 

So  Omaha...  100 

973^ 

993^ 

l8t   pref 100 

30 

50 

Nicholson    File.  100 

254 

270 

Safety  Car  HALIOO 
StLCotComp   100 

130 

133 

Un  Switch  A  Sig  50 

d  12734 

128 

2d  pref 100 

20 

35 

Nlles-Bem-P'd  .100 

194 

200 

34  3i 

Preferred 50 

d  126 

Lorlllard  (P)..-100 

180 

182Jg 

Preferred...   100 

102 

105 

St  Louis  Transf.  100 

74 

Untd  Cig  Mfrs.lOO 

6334 

64 

Preferred 100 

114 

115 

NorAWStboat  100 

150 

Savasre  Arms 100 

350 

s  380 

Preferred 100 

103 

109 

LoulsvTobWhselOO 

20 

North   Amer_.-100 

74  H 

74  M 

Scovill  Mfg 100 

420 

435 

Untd  Cig  Stores 

Preferred 100 

90 

NWStatesPortCem 

Sears,    Roebuck 

of  Am  com 100 

97 

105 

MacAndrewsA 

Common 100 

65 

75 

A  Co  com...  100 

156 

15634 

Preferred lOn 

110 

125 

Forbes 100 

145 

155 

Preferred 100 

85 

95 

Preferred 100 

1243^ 

New  com 10 

d      9Vg 

9% 

Preferred 

98 

100 

OgllvleFI  Mills.  100 

s  131 

Securities  Corp — 

New  pref 10 

d     1134 

123i 

Mackay  Cos...  100 

79  M 

80  3^ 

Preferred 100 

117 

General 100 

25 

30 

United  Dry  Gds  100 

23 

50 

Preferred 100 

65 

66 

Ohio  Fuel  Oil..      1 

d     15  H 

15  M 

Preferred 100 

85 

90 

Preferred 100 

66 

75 

Manhat  Shirt..  100 

59 

65 

Old  DomlnSS..100 

90 

100 

Shredded  WheatCo. 

United  Fruit-..  100 

132M 

133 

Preferred 100 

1033^ 

115 

Otis  Elevator..  100 

71 

73 

Common 100 

93 

Untd  Petroleum  100 

59 

Manhat  Transit  20 

d 

Preferred 100 

92 

94 

Preferred 100 

93 

UnProf  Shar 1 

d       2ys 

234 

Manufact'd  Rub  10 

d 

k        M 

Pabst  Bwg  pref.  100 

90 

Silversmiths  Co  100 

59 

UntdShMachCor  25 

d    49 

49  3i 

Preferred.    ..   10 

d 

k       4 

Pac  Coast  Co..  100 

30 

45 

Preferred.   ..100 

90 

Preferred 25 

d    28  H 

29 

Marin  Co  Waterloo 

60 

1st   pref 100 

70 

85 

Singer   Mfg 100 

206 

212 

U  S  Bob  A  Shut  100 

20 

27H 

May  (The)  Dept 

2d  pref 100 

46 

53 

SiouxC'yStkYdslOO 

25 

35 

Preferred 100 

95 

StoresCo  com  100 

51 

53 

Pacific  Mall  SS.  100 

•31  ?i 

32 

Preferred 100 

85 

95 

USCastlPAFdy  100 

30  >g 

30^ 

Preferred 100 

98 

100 

Packard  Motor.  100 

135 

145 

Smyth  Mfg  Co.  100 

210 

Preferred 100 

52  M 

52M 

Maxwell   Mot..  100 

83  ^g 

84 

Preferred 100 

a  100 

102 

SoPortoRlcoSuglOO 

125 

135 

U  S  Envelope..  100 

125 

1.35 

1st  pref 100 

101 

lOlH 

PeckStowAWilc    25 

d 

23 

Preferred 100 

105 

110 

Preferred 100 

104 

1063^ 

2d  pref 100 

04 

64  3^ 

Penn  Salt  Mfg.  50 

d  101 

102 

Spring  Val  Wat.  100 

.54  Ji 

55  32 

US  Express 100 

42 

45 

Mere  Linotype  _  100 
Mexican  Petrol.  100 

181 

185 

Penn  Traffic. .23^ 

d 

2 

Stand   Coupler- 100 

25 

35 

U  S  Finishing..  100 

10 

15 

89  5^ 

89  34 

Pettlb  Mulllken  100 

75 

80 

Preferred 100 

100 

Preferred 100 

30 

38 

Preferred 100 

82 

86 

1st  preferred- 100 

95 

100 

Stand  Milling..  100 

7734 

80 

US  Glass 100 

19H 

MUAChBrew  pf£10 

d 

PhelpsDodgeCo  100 

240 

250 

Preferred 100 

793^ 

8134 

U  S  Ind  Alcohol  100 

119 

126 

Mlnnep  Brew.. 100 

115 

Plttsb  Brewing.   50 

d       7% 

7% 

Standard  OH— See 

Unliste 

d  Secur 

Preferred 100 

105 

107 

Preferred 100 

100 

Preferred 50 

d     23 

233^ 

ities  in  weekly  Chr 

onirte. 

U  S  Play  Card.  100 

160 

175 

Moline  Plow  let 

Plttsb  PI  Glass.  100 

111 

Standard  Screw  100 

325 

340 

U  S  Print  of  0..  100 

40 

60 

pref 100 

97 

99 

PlimptonMfgColOO 

115 

Preferred  A  .100 

100 

103 

US  Realty  Aim  100 

30 

34 

Montgomery  Ward 

Porto  Rican  Am 

Preferred  B..100 

107 

US  Red  A  Refg  100 

3H 

3% 

A  Co,  pref. ..100 

1113^ 

1123^ 

Tobacco 100 

188 

198 

Stanley  Rule  A 

Preferred 100 

3M 

4H 

Mt  Olivet  Cemetery 

PrattAWhlt  pf.lOO 

101 

105 

Level  (NBrit).  100 

390 

400 

US  Rubber 100 

56 

5634 

(Nashville)  __100 

95 

105 

PressedSteelCar  100 

72 

72  J^ 

Stanley  Works.   25 

66 

68 

Ist  preferred.  100 

106 

107 

Nashville  Wareh 

Preferred 100 

105 

106 

Sterling  Gum 5 

d       23^ 

2ys 

2d  preferred-.  100 

A    Elevator..  100 

20 

30 

Prest-O-Lite 

Stern  Bros  pref.  100 

22 

30 

USSmRefAMln    50 

d    4334 

44 

Nat  Biscuit 100 

125 
121 

128 

Co  Inc. 

d    50 
640 

60 

Stetson  (J  B) . . .  100 
Preferred 100 

145" 

s  3613^ 
150 

Preferred 50 

Va-Caro  Chem.lOO 

d     47 
50 

473^ 

Preferred 100 

Proc  A  Gamble.  100 

5034 

Nat  Candy 100 

TVs 

TVs 

Preferred 100 

185 

195 

Stewart-Warner 

Preferred 100 

107 

109 

Ist    pref 100 

96^ 

98 

Producers'  Oil...  100 

Speedometer  100 

75 

7534 

Vulcan   Detln..lOO 

10 

18 

2d  pref 100 

72^ 

Pullman  Co 100 

166 

1683^ 

Preferred  .100 

107 

109 

Preferred 100 

41 

45 

Nat  Carbon 100 

150 

155 

Pure  Oil 5 

d     17 

173^ 

Street's  Western 

Waltham  Watch  100 

16 

20 

Preferred 100 

121 

121% 

Quaker  Oats. ..100 

310 

320 

Stable-Car  L.lOO 

2 

Preferred 100 

82 

85 

Nat.CloakASuitlOO 

81 3-^ 

82 

Preferred 100 

106 

1063^ 

Preferred 100 

12 

Wash  Market... 50 

d     173^ 

Preferred 100 

109 

110 

Ry  Stl  Spring..  100 

49 

50 

StudebakerCorplOO 

172 

173 

WellsFargoACo  100 

1213^ 

12334 

NatEnamAStpglOO 

34  34 

343^ 

Preferred 100 

973^ 

983^ 

Preferred     ..100 

116 

1163^ 

Welsb'chCocomlOO 

43 

47 

Preferred 100 

91 

92 

Reece   Button- 

Submarine  Boat 

d    42  34 

43 

Western  Stone.  100 

re 

Nat  FIre-Proofg    50 

d     12^ 

12M 

Hole  Machine  10 

d    153€ 

16 

SulzbergerASous — 

WestlngAlrBr'ke  50 

d  141 

142 

Preferred 50 

d     23  3^ 

24  3^ 

Reece  Fold  Mach  10 

d       Z'A 

3J^ 

Preferred 100 

88 

90 

Westing  Auto  Air 

Nat  Lead 100 

073^ 

QTVi 

Remington  Typew- 

SwlftACo 100 

118M 

119 

A  St  Coupler- 100 

50c. 

Preferred 100 

11034 

112 

Common 100 

17 

19 

Texas  Company  100 

170 

171 

Westing  Mach.   50 

d     35 

Nat    Machine.-   25 

d 

l8t    pref 100 

60 

65 

Tobacco  Prod..  100 

39 

■39  M 

Weym-BrutCo.lOO 

233 

255 

Nat  Ref  pref...  100 

119 

121 

2d  pref. 100 

38 

43 

Preferred 100 

99 

101 

Preferred 100 

112 

Nat  Sugar  Refg  100 

94 

96 

Reynolds  (R  J) 

TorringtonCo..  25 

d     35 

3554 

Willys-Overland  100 

261 

265 

New   Departure 

Tobacco 100 

400 

430 

Preferred 25 

d     28 

29 

Preferred 100 

10954 

109% 

Mfg  com 100 

169 

173 

Preferred 100 

119 

123 

Trenton    Pott..  100 

n       4 

5 

Winchester 

Preferred 100 

108 

RIPerk  Horse  S  100 

Preferred     ..100 

n    40 

50 

Repeat  Arms.  100 

2750 

2950 

NewEngCotY'n  100 

Preferred 100 

28 

35 

Triangle  Film 5 

d     614 

7 

Woman's  Hotel  100 

60 

70 

Preferred 100 

50 

60 

Rich  A  OntNav  100 

mm. 

75 

UnderwTypew.lOO 

8834 

90 

Woolw'th(FW).100 

113J^ 

1143^ 

New  Haven  Wat  50 

d    84 

86 

Riker    A    Hegeman 

Preferred 100 

105 

110 

Preferred 100 

120 

124 

V  JZlnc 100 

6  295 

300 

(Corp  forstk  of)  5 
Royal  iak  Pow  100 

d       hVz 

5% 

Un  Bag  A  Paper  100 

7 

73^ 

Worthlngton 

NewOrl  Brew..  100 

145 

152 

Preferred 100 

25 

27 

(H  R)  pref 100 

92 

98 

Preferred 100 

n    30 

50  K 

Preferred 100 

103 

105 

Union  Carbide.  100 

158 

159 

YaleATowne.-lOO 

195 

205 

N  Y  Air  Brake.  100 

144 

1463^ 

Rub  Goods  M  pflOO 

100 

110 

Un  Dalry(St  L)  100 
Union  Ferry  (NY 
A  Brooklyn).  100 

Young  (J  S)  Co.  100 
Preferred 

155 
105 

170 
109 

38 

41 

a  Purchaser  also  pays  accrued  dividend.     6  New  stock,     d  Price  per  share,  not  per  cent. 
X  Ex-dlvldend.     1/  Ex-rights.       u  Ex  cash  and  stock  dividend. 


k  Last  sale,     n  Nominal.     «  Sale  price.    (  Ex-stock  dlT. 


STATE  AND  MUNICIPAL  BONDS- 

It  \a  not  the  ouatom  !n  quoting  tnuaioipal  bonds  to  Include  aocrued  Interest  in  the  pHoe  given.  Henoe  tnia  aoorued 
interest  must  in  all  oases  be  added  on  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  Indicated 
by  a  special  mark,  thus  (/). 

The  igures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  Interest  rate  which  the  seouritiea 
if  held  to  ma,turity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 

Bid 

Ask 

To 

Net 

Bonds 

Bid 

Ask 

To 

Net 

..J 
4"75 

4".  60 
4.60 
4.75 
4.60 
4.60 
4.60 
4.60 
4.60 
4.00 
4.60 
4.60 
4.6O: 
4.60 
4.50 

Bonds 

Bid     j    Ask 

To 
Net 

ALABAMA 

43  renewal  CI  C  1956... JAJ 
4s  Currency  fund'g  1920.  JAJ 
334s  renewal  Jan  1956.. JAJ 
Birmingham  68  ref  '23.  FAA 
OsImprovSeplS  1921. MAS 

88  School   1924. JAJ 

58  Sewer  1938-.. JAJ 

as  Fund  Sep  30'41-MAS30 
/efferson  Co— 68  1921.. AAO 

68  Dec  1  1917 JAD 

88  July  15  1920 JAJ 

4348  July  1  1931 JAJ 

4V58   Hospital    1963. ..JAJ 
Mobile — .5a  Sewer  1942MAN 

99^2 
97 

83 
6      5% 
b     5% 
b      5% 
b     5% 
b     5% 
b    4.90 
b    4.90 
b    4.90 

"98"' 

98 

94  34 

9434 

99 

99 

99 
b    5.10 
b    5.10 
6    5.10 
6    5.10 
6    5.10 
6    5.10 
6    5.10 
b    5.10 
65Ji% 

101 

100 
86 
4.85% 
4.85% 
4.85% 
4.85% 
4.85% 
4.75% 
4.75% 
4.75% 

"97' 
97 

"5% 
4.85% 
4.85^ 
4.85% 
4.85% 
4.85% 
4.85% 
4.85% 
5.10% 

Phoenix  43^3  1950op  •30.JAJ 

5s  School  Mar  1933 

.5s  Jan  1  1954  op  1934.  JAJ 

Prescott — .58  1948 JAJ 

Tucson— .5s  Water  1950  JAJ 
4348WWMrh  10'3SMAS10 
ARKANSAS 

Ft  Smith— 5s  1926 AAO 

53  W  W  1918-1926. .MAN 
St  Francis  Levee  Dlst — 
6s  Oct   1   1943  opt  '33-JAJ 

6s  1947  opt   1937 JAJ 

5(48    1945-1964 JAJ 

58   1949  opt    1929 JAJ 

CALIFORNIA 

4  1  iisUiiiv  bidg  Jaii.-)'2I  (i5JAJ 

48  riarb  Imp  1985  op  '50  JAJ 

4s  Hlghw  July  3  1944.. JAJ  3 

48  High  Jly  3  '19  A  '20.JAJ3 

Alameda — 48  '15  to  '41. JAD 

4348  Mun  Imp  '16  '48  AAO 

Bakersfleld    .5s  '16  '52. AAO 

Berkley  5s  1942- 1951... JAJ 

.5s  School  1916-1955. .  .JAJ 

Los  Ang — 4J48  "10  to  '3.5JAJ 

4J43  OR  Dec31  •I.5-'37JAD 

43^s  Harb  Imp  '16-'51  JAD 

4343  Elec  plant  '17-'51JAD 

48  W  ann  1916  to  "45  MAN 

48  g  1916  to  1930 JAJ 

3%8  Water  '16  to  '41   AAO 

3%8  Sch  1916  to  1944  JAD 

Los  Ang  Co  4^8 '16  '49  FAA 

ioi"% 

106% 

ioo'" 

b5M7o 
65^% 

"98"" 
93 

h    4.. 30 
6    4.35 
b    4.. 35 
6    4.35 



... 

10.3"' 
1083^ 

ioi' 

5% 
5% 

ioo"" 
95 

4.22% 

4.25% 
4.25% 
4.'J5  % 

Oakland— 5»4s  1916-'43FAA 

4 143  Mun  Imp  1916-43FAA 

4!43  Jan  15  1916  '47. JAJ 

4, "49  Sch  Ac  Jne'16-'51JAD 

Oakland  S  D  43  '16-'44.JAJ 

Orange  Co  53  •16-'45  ..MAS 

Pasadena — 4.sJan'16-'42  JAJ 

4!48  Wat-Pl't  '17-'36  AAO 

PasadS  D  4!4s'16-'22  Sepl5 

Redlands- 5s  •22-51  ...JAJ 

Riverside   5s  1916-'53.. JAD 

Riverside  Co  53  '25-'54.MAN 

Sacramento  43  Jan'  16-'45  op 

Sacramento  Co  4)4s  Dec  10 

1917-1946. JAD 

SO."'"' 

96 

100 



100 
101 

4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.60 
4.60 
4  60 
4.70 
4.70 
4.^,0 
4.55 

4  50 

58   School    1943 JAD 

4348  Refunding  1937-AAO 

ms  Wat  A  Sew  '.39.. JAJ 

Mobile  Co  58  ref  1928. MAS 

8s   Ref   1931- JAD 

434s  Sew  A  Or  •27-'34.JA J 
SanDlego  .5s  VVW'16-'54AAO 

4349    1916-1941 JAJ 

4!49  Wh  A  Har  '16-'52  JAJ 

San  Francisco  5s  g'16-'55JAJ 

53  Munlc.    1917-1960    JAJ 

53  1916-1939. MAV 

43^3  April  1922 AAO 

3J49g  July  1  1916-'44.  JAJ 
San  Joaquin  Co  58'16-'49JAJ 
San  Mateo  Co  5s  '17-42. JAJ 
Santa  Barbara — 58  gold  Sch 

1916  to   1941 Jan   10 

4!48  g   Aug    1943 FAA 

Stockton  S  D  58  •16-'21.JAJ 
CANADA— Seo  page 
COLORADO 

48  1922  opt  1912 MAS 

Boulder  5s  Sept  1  1926  MAS 

4.50 
4.75 
4.75 
4.75 
4  60 

08  Road   Feb  1932...  FA  A 

4sC  H  A  Jail  1926 JAJ 

Montgomery — 68  1024..  JAJ 

68  May   1   1918 JAJ 

68  Street  Pav  1923...  JAJ 

8a  Funding   1940 JAJ 

4348   Water    1928 AAO 

4^8  Sch  WWASew'44  JAJ 
Montgom'y  Co — 58  '35. AAO 
Selma — 58  '27  op  '10  MAN 

ARIZONA 
4348ref  Apr  19.38op'28JAJ15 
Maricopa  County  S  D  No  1 
5s  Mar  1933 .Mar 

4.60 
4.60 
4.00 
4.60 
4.50 
4.60 

4.70 
4.70 
4.55 

b  Basis.     /  Flat  price,     n  Nominal.     $  Sale  price. 


OM 


MUIMUlrAL*    JiUJsl^C). 


I  VOL.  lUi. 


Bonds. 


Bid. 


Canon  C'y  5s  '31  op  '21MA:N 
ColoradoSpgsls'29op'14iVlAS 
Delta  Co  5s  ref'30  op'20  J&D 

Denver  53  Oct  1919 AAO 

5s  Aug  15  1928. -F& A  15 
Denver  S  D  4  i^s'  17op'  07 J&  D 
Garfield  Co— 

58  refflg  May  1933  op  '23. 
Grand  Jet  5s  '26  op  '2l_J&J 
Gunnison  Co  4s'19op'09AiO 
Lake  Co  4sNov'21op'nAA^O 
Las  Animas  Co  4  J^s  1931  J&J 
Ouray  Co — 4s  "21  op '11  F&A 
Pueblo  6s  Sept  1  1921. M&S 

58  1918  op  1913 J&D 

PuebloCo4"^8ref'31op'21J&J 
Pueblo  Co  S  D  No  20  4^8 

1932 .._M&S 

RloGrandeCo5s'19op'09F&A 

Trinidad  Ss  '32  op  '22  .A&O 

CONNECTICUT 

48  July  1  1936 J&J 

Ansonla  4^8  1916-44--A&0 

Bridgeport— 4  i^s  Cn'18J&J 

4^2?  Bridge  '16-'65...J&J 

48  Corp  July  1919 J&J 

Bristol— .48  Funding  '27-J&J 

Danbury— 4s  1920 J&J 

33^8  Oct  1941 A&O 

E   Hartford — 4s'24op04A&O 
4s  Funding  '30  op  '29. A&O 
E  Hartf  Fire  D  4s  1931.  A&O 
Fairfield   Co— 

4^8  Court  House  '45  J&J 
Greenwich  4J^s  '16-'24  .J&J 

Hartford — 4s   1918 J&J 

4a  g  Water  1918 J&J 

33^8  g  June  1  1955. ..J&D 

Hartf  S  D— 4s  Ars'l  '17  J&D 

48  2d  North  '24  op  '04.  J&J 

3H8   South    1931 M&N 

3Hs  South  1955 M&S 

Merlden  4s  1916-1918. .J&J 
Merlden  (Town) — 

SHs  1917  to  1924 M&N 

Mlddletown— 48    1922..  J&J 

3H8    1921. ...J&J 

New  Britain  48  July  1  27F&A 

3}^8  Sewer  1924 J&J 

New  Britain  (Town)— 

3^8  Sch  1929  op  '09_F&A 

New  Haven— 48  1916  '19J&J 

48  Sewer  1910-1925. .A&O 

3^8  Oct   1916  1924-. A&O 

48  Town  1939 J&J 

3>48  Town  1916-1929. J&J 
New  London  4s  Sch  '27  J&D 

3H8  Water   1926 J&J 

Norwalk-4Vis  Jan  15  '54  J&J 

43  g  May  1935 J&J 

3J48   (Town)    1918... A&O 

3J4s  Water  '29  op  '19. J&J 

Norwlch-4}48  Mar  2  1939  _. 

48    1930-. .M&S 

Town  3H^  1925 JAJ 

Orange — 4^  e  Fund  '25..  J&J 

South  Norwalk  4  J^s  '42M&N 

Stamford  48  Park  1942  M&N 

4}^s  School  1916-1945. J&J 

Waterbury  4  ^^sSch'  16-  21  J&J 

4Jis  Water  1916-'71  ..J&J 

4^8  School  1922-1953  J&J 

4a  Water  1920-'49 J&J 

4s  Park  1916-1958 J&J 

3J48  School  1916-'32  ..J&J 

West  Hartf'd  iHs.  '43  J&DJ 

WllUmantlc— 48  1924..  A&O; 

Windham — 4^3  1944. ..J&Jl 

DELAWARE 

48  June  1  1932 J&D 

38  Dec  I  1927  op'02 J&D 

NewCastleCo4  i^s'26-34J&D 
48  Ref  Dec  '15  to  '24.  J&D 

3!^8  1916  to  1920 J&J 

Wilmington— 4  H8   '22.  A&O 
4^8  St  &  Sew  1934-.A&0 

4^3    1928-1937 A&O 

4M3  Bldg-Con  '53  62  M&S 
48  St  A  Sew  Apr  1925 .  A&O 
DIST  OF  COLUMBIA 
8.658  Fund  cur  1924...  FA  A 

FLORIDA 
Duval  Co6i^8'32  op'12M&N 

68   Road    1939 J&D 

5s  Armory  1944 J&J 

Hernando  Co  Fund  53  1944. 

Jacksonv  58  Mayl5'24  M&N 

58  Improv  t  Jan  1  '36.  J&J 

4)48  Imp  Nov  1936-.M&N 

41^8  Feb  1937 F&A 

Key  West  5s  1942 JAJ 

Miami  5s  1919-1944 J&J 

Orange  Co  5s  1944 J&J 

Pensacola  4^8  ref  1941  A&O 
Tampa  5s  Jun  '55  op  '25. J&J 
58  Mun  Imp  '62  op  '32J&D 
FOREIGN   GOVTS 
Anglo-French  ext  5s 

Oct   15  1920  w  i.-A&015 
Argentine  Republic — 
Internal  g  5s  of  '09  8  f  M&S 
6%  notes — 

Ser  A  Dec  15'15.JAD15 

Ser  B  Dec  15  '16-JAD15 

Ser  C  Dec  15  '17.J&D15 

6%TreaabdsMay  15  1920 

British — Cons2  Hs   op' 23Q-J 

Chinese  Government  5s  A&O 

Hukuang  Rys  5s  £  J&D  15 

Cuban  5s  1944  op  1911.  M&S 

"Internal"  58  Nov  28  1913 

optional M&  N  28 

"Exfl"  g4!^s'49  opt  F&A 
"Ext'l"  g  5s    1949.. -F&A 
Dominican  Republic — 
Cust's  adm  s  f  5s'58-F&A 

French  38  perpetual Q-J 

Oae-yr  5s  Apr  1  1916A&0 

German — 3!^s   opt A&O 

N  w  48  Irr  bef  Ap  1  'ISA&O 
5%  treaa  notes  Jan  1  1916 


99 

91 

99 

100 


99  Vs 
99 
83 
83 
97 
.85 


6  4.90 

b  4.90 
98 
98 

103 
6  4.35 
100^ 
6   4.30 

98 

97 

98)^ 

88 

98 

96 


Ask. 


101 

96 

101 

102 


100 

101 
100 
86 
85 
99 
90 


6    4.20 

5  4  30 
99M 
99M 

104 
96 
91 
85 
99 
99 

6  4.35 
98 
95 
97 
95 

92 

98  H 
6  4.20 
6   4.20 

96"^ 
9iH 
98 
b     i]i 

99  y2 

963^ 
97 
92 
100 
96)4 
93 
97 
99 
96 
b   4.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4.25 


4.70% 

4.70% 
100 
100 


4.30% 
4:i5% 


4.20% 


4.25% 


99H 

4.10% 

4.10% 

98}^ 

963^ 

99  ^ 

43^% 


101 


973^ 
103 

6  4.25 
6  4.25 


97 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 


4 
4 
4 
4 
4 

103 


35 
35 
35 
35 
,35 


4.15% 
4.15% 


99)4 

100 

102?,^ 

104?^ 

103 

104  M 

97 

100 

103^ 

10454 

106)4 

108 

1003^^ 

101^ 

100)4 

lOiM 

98)4 

100 

b     5% 

5% 

b   5.50 

5% 

92  )i 

94  )i 

101 

102 

101)4 

103 

97% 


100^ 
100)4 
101 
99 


93)4 
86 


90)4 
85 
'99)4 


4.25% 
4.25%, 
4.25% 
4.25% 
4.25% 


98 

92M 

10054 

lOlM 

101)4 

99)4 


94)4 

88 
80 
91M 

90 

"99?^ 


To 

Net. 


4.35 


Bonds. 


Bid. 


4.20 


F&A 
F&A 


Hawaii ,  Territory  of — 
4)^8  Imp  '20  00  1910. -J&J 

4s  Imp  '41  op  '31 F&A 

43  Impt  Sep3'42op'32M&S 
3)48  Imp  '21  op  1911. .J&J 

Japanese  Government — 
4)4s  £  '25  op  '10.  F&A  15 
4)^8  £   1925  opt   1910   (2d 

series) JAJ  10 

4s  £  '54  op  '10  J30  A  D  31 
4s  £  Jan  '31  opt  after  1921 . 

Neth'd  Gov  5s  •18-'30_  .FAA 

Norway  6s  Oct  15'16.A&015 
6s  Oct  15  1917 A&015 

Philippine  Islands — 
4s  g  L  Pur  '34  op  '14..Q-P 
4s  P  Wks  A  Imp  1935_Q-M 
4s  Impt  1936  op  19 16.  F&A 
Manila  RR  (South  Lines) 
1st  g  4s  '.39  gu  op_-M&N 
Philippine  Railway — 
1st  g  4s  '37  s  f  op  gu.J&J 

Porto  Rico — 4s  1916-'33  J&J 
4s  Jan  1  1937  opt  '22.. J&J 
4s  Jan  1  1944-1950  ...J&J 
4s  g   1919-1956 J&J 

Russian  4s  of  1902  opt..Q-M 

Wladikawkas  4s  Jan  13  '57 

optional  1916 J&J14 

Swedsh  4-3 )4s  1920...  F&A 
6%  Treas  notes  1916-J&D 

Switzerland  4s  optional  JAO 

5%  notes  1916 MAS 

5%  notes  1918 MAS 

5%  notes  1920 MAS 

United  States  of  Mexico — 
58  g  Refunding  '44..Q-Jan 

4sg  1954 JAD 

FOREIGN   CITIES,   &c. 

Amsterdam  48  1900-'01.AAO 
4s  1904 ...JAJ 

Copenhagen  43  of  1901  MAN 
3)4s JAJ 

Havana — Ist  68  1939. ..Q  J 
2d  68 Q-J 

Tokyo.  City  of.  5s  of  1912— 
Red  ann  s  f  beg  '16-'52MAS 
CANADA 

Dominion  of  Canada — 
5%  notes  Aug  1  1916 
5%  notes  Aug  1  1917 

Alberta,  Province  of — 

5%  deb  May  1  1925.  MAN 
4)^%  s  f  deb  1924... F&A 

Calgary  5s  1933 JAJ 

6%  notesMar  15'18  MAS15 

Gait  4)48  Apr  18  '31.AA018 
4)48  ElPow  J'ne  5  '31 JAD5 

Guelph— 5s  £  1917-.JAD  31 
58  Cons  debt  1920 JAJ 

Halifax  N  S  48July  1945 

Hamilton  4s  1922 AAO 

48  Apr  1  1932 AAO 

4s  Elec  LAP  1941  ..A&O 

Lachine  P  Q  53  1954.. .J&D 

Manitoba  5s  1920 FAA 

4s  gold  1930 MAN 

4s  Drainage  July  1  '29.  JAJ 

Mal30nneuve,Q,6sl918-J  &J 

Montreal  5%  notes  '17  JAD 

5%  notes  1918 M&N 

4)^8  May  1954 

4)48  Jan  1944 J&J 

48  1925 M&N 

48  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3)4s  Rfg  May  1939.. MAN 

New  Brunswick,  Prov  of — 

3)4s  Jan  1933 lAJ 

4s  April  16   1921. .AAO  16 

43  July  3  1930_ JAJ 

4s  1932  op  1902 JAJ 

4s  1932  op  1902.. .FAA  15 

North  Vancouver,  B  C — 
58  Jan  17  1960 JAJ 

Nova  Scotia.  Province  of — 

4s  July  1  1919 .JAJ 

48  Jan  1  1920 JAJ 

4s  May  1  1920 M&N 

Ontario,  Prov  of.  5s  '20.  F&A 

4)is  May  1925 MAN 

4s  1941 MAN 

3)48  1936  (tax-exem)  JAJ 

Ottawa  City— 

5s  1916-1945 ..J&J 

434s  '25,  '34.  '35,  •44-JAJ 
3)4s  Sew  Sep  26  '28. MAS 

Quebec,  Province  of — 

53  Apr  1  1920 AAO 

Quebec  City  5s  April  1920.. 

43^3  1922 J&J 

3)4s  g  July  1930 J&J 

SHsJuly  1  1931 JAJ 

334s  Jan  1  1931 JAJ 

3)4sJuly  1  1933 JAJ 

Regina  5s  1929. ..JAJ 

63  May  1  1918 M&N 

St  Boniface, Man. 5s  '31  JAJ2 

Saskatchewan,  Prov  of — 
5%  gold  deb  Feb  1918 

Toronto  4)4s  1923 JAJ 

43^3  July  1  1924 JAJ 

43^s  July  1   1925 JAJ 

4)4s  July  1  1948 JAJ 

4)^3  Jan  1  1949 J&J 

4)43  July  1  1953 JAJ 

414a  Jan   1   1955 JAJ 

4s  St  Imp  July  1922. .JAJ 

4s  £  July  1  1948 JAJ 

43  July  1  1918 J&J 

3J^s  July  1   1944-'45..JAJ 

Vancouver,  B  C — 
4343  Nov   30  1924... MAN 
4s  St  Imp  Sept  9  •22_MAS9 
4s  St  Imp  Sept  9  '27-MAS9 
4s  St  Imp  Sept  9  '32_MAS9 

VlctoriaBC4  i4sJan21  '24JAJ 

Winnipeg,  Man  53  1944. AAO 

43  June  1  1934 

4s  km  1  1946  .    .F,tA  15 


99 
97)4 
97)4 
96 

c  80 

c  75 

c 


To 
Ask.    Net. 


100 
100 


50 
98 
98 
98 


45 


99 


99M 
96)4 
95  M 


103 
102 


82 

76 
si  69 
68  J^ 


101 
101 

100 


60 
100 
100 
100 
100 


60 


995^ 


100 
97 
96)i 

80 


107 
106 

79)4 


100  )ii    10034 
100         100)i 


93 
90 

'98)4 


94  3^ 
93 
94 
100)4 


96)4      98 


98 

99 

98)4 
6554%' 
6554% 
6554% 
6554% 
6554% 
6554% 
655^% 


65)^% 
65)4% 
65)4% 
65)4% 


99)4. 

99  5i 

99 -yi 

o%7o 

554% 

554% 

55^% 

55^% 
554% 
554% 


5% 
5% 
5% 
5% 


65  54%  5.15% 
65  54%  5.15% 
65  54%  5.15% 


983^ 
98  5i 


99)4 
99)4 


100 


5.30  5 
5  .  30  5 
5.30  5 
5.30  5 
5.30  5 
5.30  5 
5.30  5 
5  .  30  5 
5.30  5 
5.. 30 
5.30 


90 


98)4 
.20% 
.20% 
.20% 
.20% 
.20% 
.20% 
.20% 
.20% 
.20% 
.20% 
.20% 

93 


5)4 

5)4 

534 

5)4 

5.30 

5.30 

5.30 

5.30 

554j 

5M 


BONDS 


GEORGIA 

4)48  ref  1916 JAJ 

4)43  1922 JAJ 

4)^3  ref   1935-1945 J&J 

4s  July  1  1926 JAJ 

3)4s  Jan   1917-19.35 JAI 

Albany — 53  1945 J&D 

Athens— 5s    1922 M&N 

Atlanta — 
4)43   Redemp   1916.. .J&J 

434s  1922 J.U 

4)^3  Jan  1  1940 JAJ 

VAs  Sewer  '16-'40 JA.I 

4s  Water  Mav  31  '23.. JA.I 
3)^s  July  1  '31  &  '33-.J&.I 

Augusta— 53  1921 M&N 

4)4s  Red  May  1  '24. MAM 
4)48  Flood  Prot  •42_M&N 

4s  refunding  1934 JA.I 

3)4s  April  19.30 AAO 

Brunswii^k- 53  Jan  '21. .JAJ 
Chatham  Co— 53  '16-'19  J&J 
Clarke  Co  Ss  1923-'41..JAJ 
Columbus  5s  1916-'22..J&.i 
53  W  W  1916-1944. ..J&J 
4)43  Refunding  1939. _JAI 
Macon — 5s  Julv  1923.. .Q-.l 

4)^8  Oct   1926 Q-.l 

4)^3  W  W   1916  '36.._JA.i 
48  Pav  A  Sew'20to'39-JA.I 

Rome  4343  1926 JA.i 

43  Munic  bidg  '25-'39AAO 

Savannah — 4)43  ref  '43. JAJ 

4^43   Drairia'^e    1041   .FAA 

4)^8  refunding  1959.. F&A 

Valdosta5s  1916-'42 .Jai 

IDAHO 

4)4s  May  1  '31  od'21..  J& 
4)4s Highway  '35  op  '25JAJ 
4s  Jan  1  1934  op  1924_._JAJ 
Bannock  Co — 63 19l6..-JAi 
Blaine  Co  5s  Feb'22  '31  JA.! 
Boise  City  5.3  '22  op  '12  JA.I 
BoiseC'ySD.53'25op"15MAN 
Shoshone  County — 
5s  1916  to  1924  op  '15. JA.I 

ILLINOIS 

Chicago  43  1916  to  1924  JA.I 
4s  Worlds  Fair  1921   .JA ' 

48  g   1916-1925 JA.I 

48g  Judg  1916  to  '24. -JA.i 
4s  g  Gen  Corp  '16-'25_JA: 

4s  1916-1931 JA.! 

So  Park  4s  '16  to  •24-JAD 

Lincoln  Park  43  1923   .J*  ' 

No  W  Pk  4143  '20-34  JAJ 

W  Chic  Pk  4s  •16-'31    JA.I 

Chicago  Sanitary  District — 
48  Dec  1  1915  to  1923_JAD 
43  Sept   1916-1931... MAS 
3)4s  Ji'ne  30  1918 JAD 

Cook  Co — 43  1916  '25. MAS 
43  Ser  K  1916-1931  ..JAD 
43  Ser  M  1916-19.33  ..J&D 
3)43  g  1916  to  1923... J&.l 

East  St  Louts — 
4)4s  ref  Sept  1 '28.. .Sept  1 

Moline  4^3  1917  ■32.--JAJ 

Peoria  4  34s  '16-'24...  June  1 

Quincy— 4)43  1910-'17.July 
4s  ref  1916  to  1917 luly  1 

Rock  Island  53  1915-1923... 
4)^8  Refg  1916  &  1917M&S 

Springfield  3)^3  ref  '20.Sepl 


Bid. 


99M 


100 
6    4.05 


5)i 
5)i; 

5)41 
5)i 

5)i 

6)i| 

5)i' 
5)1 

5)i| 


4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.50 
4.50 
4.50 
4.. 50 
4.50 
98 
4.50 
4.60 
4.55 
4.55 
100 
6  4.50 
4.50 
4.50 
4.50 
4.70 
4.70 
4.40 
4.40 
4.40 
4.70 


9554 


64)4% 
6430% 


5)4 
bM 
5)4 
534, 
5)i 
6 


5.80 


6 
6 
6 

554 


T:i 

Ask.    Nil 


100 


4.00% 


!4.70 
4.70 


4.25% 
4.25% 
25% 
25% 
25% 
25% 
40%, 
40% 
4.40%! 
4.40%! 
4.40% 

101 

4  30% 

4.40% 

4.40%,! 

4  40% 

102 

.30% 

.30% 

.30% 

.30% 

.55% 

..55% 

4.25% 

4.25% 

4.25% 

4.60% 


97 


4.25 


I4.IO 
14.10 
4.10 
I4.IO 
J4.10 
I4.IO 
■4.10 
4.10 
'  434 
4.10 

4.10 
4.10 
4.10 
4.08 
'4.08 
'4.08 
I4.O8 


4.40% 
4.20%' 


..4.30 


4)4 

4)4 

4.25 

4.25 

4.25 


4   40% 
%--- 


99 


3.90% 

3.90% 
4% 


INDIANA   {see  foot-note  o) 
oBooneCo4sCH'16  "20  M&N  o  97)^ 
Cass  County — 

o48  Bridge  1915-33M&N15  ob  4)4 
oCrawfordsv  4s  '16  '20.  .JAJ  06  4)4 
oEvansvllle — 48  Ref  '32.JAJ  olOO 

o4s  Ref  1942 JAJ  olOO 

oEvan3vSCy3)4a-16  '17MAN  o  98)4 
oFloyd  Co  4s  1916-'30_.J&J  o  9814 
FtWav— o3)43  Jan  18'20  JA.I  0  98)4 
oFt Wayne  S  D43'16  '23A&0  olOO 
oFranklln  Co  4s  '16  '30.J&D  06  4.15 
oHendricks  Co — 
4sC  H  Janl5'2.3-'32  J&J  15  6     4% 

oHunt'tonCo3)48'16  '24J&J  06 

Indlanap— 4s  Mar  1  '24. J&J     4.26 

4s  Park  Imp  Jan  1 '27.  J&J     4.20 

o43  Fire  Dept  J'ne  1 '41J&J     4 

o3)4s  Hospital  1936. ..J&J     .    4 

o3)4s  City  Hall  1939. .J&J     4 

oIndlanapS  D  4s'16 '26  J&J     4 

o4s  Bldg  Sept  1  1946-.J&J     4 

o3)48  July  1  1941 J&J     4 

JeffersonvlUe — 

o3)4s  Refund  1925. ..M&N  0 

oKnox  Co— 4s  1915-'20.J&D  0 

oKokomo4s' 16-21-26-31  M&S  0 

oLafavette  4)4s'20op'15J&D  0 

oLa  Porte  Co  5s'16-'28-J&D  o 

oLoganspt  3i43'26op'16  J&J  0 

o4  54s  Sch  H  '17-'37J&D  15  o 

Marlon  Co— 4s  Ret  '27  J&D 

o3)4s  Bridge  1924 J&J  o 

o34s  Refund  1925. ..JAD  0 

oRlchmond— 4s    1927. .MAS  oh 

oRlchm  Sch  C  4s  '16-'19F&A  06 

oSt  Jos  Co  3)43  '22-'24.A&0  ob 

o3)^s    1916-1926 F&A  06 

South  Bend — o43  1925. .J&J  06 

o3H3  Nov  1  1918 M&N  06 

South  Bend  School  Dlstrlct- 

o43  Apr  17  '18-'27 F&A  oh 

Terre  Haute — Gs  '16  '18  J&J    6 

o4s  Oct  1  '27  opt  '17.  A&O  06 

o4s  Sewer   1930 F&A  06 

oTerre  H  ScliC4s'16-'31M&s;o6... 
oVigoCo4)4Decl5'15-27J&D,o6... 

o4s  Bridge   1923 J&J  oh... 

INDIAN  TERRITORY  (See   Oklah 

IOWA  i  1 

Boone  iV-.s  1917-'31-.M3tNi .1  4H 

5)4  I  Burlington  4)43  '16-'33MAN  h\Vi%\^.i<^Vr\  ... 
5)4  Cedar  Rap  434s  '16-'18_J&J  61  50  4.30%  ... 
5)2'     4s  1916  to  1919 J&n      9    14 


4% 
4% 

^% 
4% 

4% 

4% 

4% 
4)4% 
4% 
4% 
4% 
4% 
4% 
oma) 


4 
4 
4 
4 
4 
4 

4)4 
3.90 
3.90 


6  Basla.     c  On  basis  of  $5  to  the  £.     dOn  the  basis  of  1  marks  to  the  dollar.    /  Flat  price 
n  Nominal.       0  Tax-exempt;  under  a  law  approved  March  9  1903  and  which  went  Into  effect 
or  municipal  c^rporatlaas  are  tax-exempt,  and  these  adii  oa  a  be  ter  basis,     s  Sale  price. 


h  On  the  basis  of  $4.^623  to  the  £.      I  In  London 
April  23  1903,  bonds  issued  after  that  date  by  State 


Nov.,  1915.] 


MUNICIPAL  BONDS 


51 


Bonds 


Sid. 


64.5 
64.55 


64.40 
64.40 
64.40 
64.40 


64.60 


64.45 
64.45 
64.45 


Cedar  Rapids  School  Dlst 

il4B  June  1   1921 JAD 

Council  Bluffs — 
4J^s  Wat-wks  'le-'aOM&N 
4M8  Fire  Eng  H'se  '20  J&J 
Council  Bluffs  School  Dlst— 

4s  ref  July  2  '20  op  '  15  J&J 
Davenport  4s  1916  '29.M&N 
DavenportSD4 1^81921.  J&D 

iyia  Sch  Bldg  1925-.J&J 
Des  Mollies  5s  '15-'21 

4Hs  1916-1931 MAN 

48  Funding  1916 M&N 

48  City  Hall  1916-26. .J&J 
De8  M  Ind  S  D  4>i8'32.J<feJ 
Dubuque  Co  4^8  '21-'31J&J  64K% 
Fremont  Co  5s  '17-'35-.J&J 
Greene  Co  5s  1920-25-. A&O 
Jackson  Co  53  1916  30_A&O 
Marshalltown  Ind  S  D — 

41^8  July   1922 J&J 

O'Brien  Co  5s  1920-25- F&A 
Polk  Co  4H8  '22-'32_A&015 

4s  Court  House' 16  '24A&0 

SJ^sCt  House '16-'17.A&0 
Sioux  Cy— 5s '17  op '15. M&N 

4a  Jan  1919  opt  1914.J&J 
Waterloo — 

4M8  W  W  Jan  13  '.SO-J&.T 
Woodbury  Co  53  '25-'32.J&J 


KANSAS 

Atchison  Co  58  ref  1916. J&J 
4s  Refund  '29  op  '14.. J&J 

Emporia — 

4M8  Dec  '29  op  '19.. F&A 

EmporlaSD4H8'32op'22J&J 

Ft  Scott  4J48'35op   lO.M&S 

eutchlnson— 58  1931   .  A&O 
43^8  Pub  Bldg'61op'31JAJ 

Kansas  City — 

fls  Jan  1   1917 F&A 

434s  Wat&ElL  '18-22  A&O 
41^8  Sch  Bldg  1929... J&J 
43^8  Wat  Plant  Pur'39J&J' 
41^8  Refg  Feb  1  '29_.F&A 

Leavenw. — 4^8  '16  '21. J&J 

Morris  Co  4  J^s  •16-'23..J&J 

Sedgwick  County — 

Cs  Fund  1925  op  1915. J&J 
iHsB'ge  Oct'27op'17-J&J 

Shawnee  Co — 48  1924. .M&N 

Topeka — 

58  Top  Wat  Sept  '26.. J&J 
43^8  Flee  Light  1929. J&J 
4s  Water  April  1  '24. A&O 
ZHb  Refund  1919 J&J 

Topeka  School  District — 
48  Jan  1925 J&J 

Wichita— 

58  1929  opt  1919 J&J 

43^8     1923 A&O 

Wichita  School  District— 
43^8  July  1  1923 J&J 

Wyandotte  County — 

4  3^8  Bridge  '32  to  '41  F&A 


Ast. 


4.40% 
4.40% 


To 
Net 


4.40 


Bonds 


6  4.30 
4.30% 
4.30% 
4.30% 
4.307o 

'iVs% 
64.40 
64.40 

4.40% 


64.40 
4.35% 
4.35% 
4.35% 


64.40 


64.50  4.40% 
64. 50;  4.40% 
64.50;  4.40% 
64.50  4.40% 
64.50,4.40% 
64.50  4.40% 


KENTUCKY 

CoTlngton — 

4s  Redemption  1922. F&A 

48  Water  1927 J&J 

48  Fundg  1952  op  '42. F&A 

Fayette  County — 

43i8g  Fund '16  to '24.  J&J 

Frankfort — 

4J^8  1927  opt  1917. ..J&J 

Franklin  County — 

fls  1916  to  1924 .J&J 

Lexington — 

SB  RR  aid  1918 J&D 

48  Feb  1945- F&A 

Lexington  8  D  48  1938.  J&D 

Louisville — 

43^8  Hospital  1951.. M&S 
43^8  School  Impt  1954A&0 

48  Mun  Imp  1923 J&J 

48      do      Dec  1  '28..Q-M 

48  Park  1930 J&J 

4s  Refg  July  1  1937. .J&J 

48  Sewer  1947 F&A 

33^8  g  Refg  1940. ..M&N 
33^8  Refunding  1943-J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

Oe  Ref  1933  op  1913- M&S 
OS  Ref  1933  op  1923- M&S 

Owensboro — 48' 31  op' 11  J&J 
4b  Street  1930  op  'IS.J&J 

Paducah — 

4^8  1918  op  1898 J&D 

48  Oct  1  1920 A&O 

LOUISIANA 

68  Port  Commi8'n'20-'54A&0 
58  Port  Commls'u  '24-'59J&J 
58  Port  Com  '23-'55-..J&D 

43^8  Ref  1916-1964 F&A 

Atcbafblaya  Levee  Dlst — 

fls  Ref  1949  op  1939-M&S 
Bossier  District  Levee — 

68  1922  opt  1912 M&N 

Caddo  District  Levee — 

5s  1951  op  1941 J&J 

Fifth  District  Levee— 

fls  1950  opt  1940 J&J 

6fl  1952  opt  1942 J&J 

Ob  Oct  15  1962  op  '52  A&O 
Lafourche  Basin  Levee — 

fls  Jan  1954  opt  1944-.J&J 
Lake  Borguo  Dlst  Levee — 

Ob  Dec  1952  opt  1942-J&D 
New  Orleans — 

78  gG  S  &  D  S  July'22.Q-J 

5a  Premium J&J 

fls  Premium  (dr  num)  .J&J 
4s  Floating  debt  1948A&0 
48  Constitutional  1942.JAJ 
48   Public   Impt    1950  opt 

1942   (old   Iss) JAJ 

48  Pub  Impt'42op'28.JAJ 


b4M% 


97 
97 
95 


98 

983^ 

96M 


10&14     107 


1063^ 

100 

100 

100 

100 

100 

89 

89 

82 


109 
101 
101 
101 
101 
101 
90 
90 


4.60% 
4.60% 
4.60% 
4.354      " 


101 

101 

102 

101 
101 
101 

1033^ 

102 

105 
/287 

85 
935^ 

89  M 
87 


25% 


95 

9034 


4.40 
4.40 


434 


4.40 


4.60 
4.60 

4.50 


Bid. 


Ask. 


4.40 


4.40 
4.50 


434 


Orleans  Dlst — 

5s  July  1959  opt  1929- JAJ 
Plaquemlne  Parish  E  Bank — 

5s  Oct  1952  opt  1942.A&0 
Pontchartraln    District — 

D  6s  1944 MAN 

Red  River  A  A  B  B  Dist- 

5s  1950  Series  B A&O 

58  Mch  1953  op  '43.. MAS 

MAINE 

53  June  1  1919 JAD 

4s  July  1  1917 JAJ 

4s  Sepi  1  1916-1953. ..MAS 
Auburn— 31^8    1925 JAJ 

4s  1935  A  1940. J&J 

Augusta — 

4s  Ref  1916  to  1919. -FAA 
Bangor— 4sRef  Water' 35JAJ 

Bath  4s  Ref   1941 JAD 

Belfast— 4s    1918 F&A 

Biddeford  4s  '16-'35-.-M&N 
Cumberland  Co  3i^s  J'ne  '21 
Gardiner  Water  District — 

4s  Jan   1934 J&J 

Kennebec  Water  District — 

334s  g  1920  &  1925  -M&N 
Kittery  Water  District — 

5s  Jan  1916  to  19.38. ..JAJ 
Lewlston — 5s    1917 AAO 

4s  g  Oct  1927 AAO 

Portland — 

4s  Aug   1   1929 FAA 

4sClty  Hall  1926  to'45AAO 

33^sg  Ref  July  1922. .JA 
Portland  Bridge  District— 

334s  July  '16  to  '39-. MAS 
Portland  Water  District — 

4s  Funding   1928 JAD 

Rockland— 3343  1917..  FAA 

Saco  4s  Apr  1939 AAO 

Washington   County — 

4a  1928  opt  1923 JAJ 

Watervllle — 4s  g  July  1  1927 

33^8  Sept  1935 MAS 

MARYLAND 

43  1926  to  1928 

4s  1928  opt  1923 JAJ 

48  Jan  1   1929 ...JAJ 

4s     1917-1929 F&A 

4s  Roads  1918  1930...  FAA 
31^3  July  1919  opt  1914. JAJ 

33^8  Roads  1923  tol928 

Annapolis  43^8  W  W  '42AAO 
Baltimore — 

43^3  Mar  1  1916-55. .MAS 

434s  Mar  1  1955 MAS 

4s  Nov  1  1920 MAN 

43  Water  1926 MAN 

4s  Aug  1  1951 FAA 

4s  Annex  1954 JAD 

48  Parks  1955 MAN 

48  Mch  1  1961 MAS 

4s  Aug  1   1961 FAA 

33^8  July  1  1930 JAJ 

334s  Imp  1940 JAJ 

33^8  March  1945 MAS 

33^3  Refunding  1952-.  JAJ 
33^  Sew'age  Imp  '80. AAO 

33isJan  1  1927 JAJ 

Cumberland  4J^WW'41AAO 

4s  Water  1923. FAA 

Frederick — 

4s  1918  opt  1903 JAJ 

MASSACHUSETTS 

48  1915-52  (tax  exempt)Var. 

334s  g  Oct  1918 JAJ 

3349  gold  Nov  1923... MAN 

33^8  g  July  1  1935 JAJ 

33^8  Water  1942. .JAJ 

33^8  g  July  1944 MAS 

3s  April  1  1929 AAO 

3s  g  May  1929. M&N 

3s  Met  Sewerage  1936. M&S 

38g  July  1  1939- J&J 

38  g  Water  J'an  1  1941. .J&J 
Arlington — 4s  Water  '22.  J&J 
Attleborough — 4s    1924  J&J 

33^3  March  1935 M&S 

Beverly — 43  Water  '17.  F&A 

4s  Sewer  1916-36 A&O 

Boston — 

48  Water  1919 A&O 

48  Park   1920 J&J 

4s  July  1936- J&J 

4s  Apr'16-'37(tax  ex)A&0 
43  1916-1939  (tax-ex) .J&J 
48  Tunnel  &  Sub  '48.  J&D 
4s  Sub    1957  tax  ex., A&O 

48  Sub  1958  tax  ex J&J 

49Tun.&Sub'59taxex.J&J 
33^3  Water  Apr  1  '17.  A&O 
334s  Imp  Sew'age  '19. JAJ 

3Ha  June  1  1923 JAD 

33^8Junel  1924 J&D 

33^3  June  1  1932 J&D 

33^3  June  1  1934 J&D 

33^8  July  1  1935 JAJ 

3349  Juue  1  1943 JAD 

33^3  June  1  1944 JAD 

33^3  July  1   1945 JAJ 

3s  Jan  1  1921 lAJ 

Brockton,  49  Mav  1927  MAN 

3)^3  Water  1932 MAN 

Brooklltie — 

4a  Water  1916  to  1923.JAJ 
Cambridge — 

4a  Water  Dec  1  1917. J&D 
3343  Water  May  '25.MA.NI 

38  Bridge  1941 FAA 

Chelsea— 48  Park  1936-AAO 
Everett— 48  Sew  1929. MAS 
Fail  River— 

4s  Municipal,  1922  ..FAA 
33^3  Water  Feb  1930. FAA 
Fitchburg — 

4s  Reg  April  1  1922. .A&O 
3><i3  Water  1920 J&J 


64.80|4.60% 
98      


103 
103 


104 

100 

63.90  3.75% 
95  96 

64%  3.85% 

993^ 

99     I 

9834 

99 
)     4%"63'85 
9734 


96      

643i%4>i% 

100      

10134 

99 


99 

9834 

9534 

6  4.15 


4% 
100 


99 
98 
biH%  4.10% 


99 
99 
90 


99 
99 
99 
99 
99 


99  M 
99  M 
99M 
99  M 
99M 


64  3i%  4.15% 
643i%.:4.15% 


6    4.25  4.20% 
6    4.25  4.20% 

97 

97 

9534 

953i 

9534 

9534 

95  H 

90  }4 

89 

88 

88 

82 

81 


96 

95M 

95M 

95^ 

95M 

91H 


6  3.90 
98 
9534 
913-3 
91 
89 
8734 
8734 
8334 
83 
833i 
9834 
98 
90 
99 
98 

99  3i 
99-'^ 

97  y. 

100  4 
100 '.4! 

100  i',^' 
100  Vh 

umi 

98  M 
98 
95M 

9r>y2 

92 

9134 
91 

89  3^ 
89 

9434 

98 
91 

99 

99 

64.1.'", 
8034 
97  I 
9734 

9834 
92      . 

9834 
93 


3M% 


93 

92 
90 


84  3i 


100 
99  J^ 
98^ 
1023i 
102^ 
10134 
102 
102 
102 
993i 
98^ 
9634 
9634 
93 

923i 
92 

9034 
90 
89  ?i 
953i 


To 

Net. 


%  - 


4% 


Bonds 


Bid. 


Gardner — 

4s  Water  19 16- 1934. MAN 
Gloucester — 

3348  Water '16  to '31. AAO 

Haverhill— 43    1927 JAD! 

Holyoke— 49  g  1927 JAJ; 

3349  Dec  1915  1932.. J&D 
Lawrence  43  1924 JAJl 

4s  Mch  1  1916-22. ..MAS; 
Leominster — 49  g  1926-AAO, 
Lowell— 4s  Water  1920.MAN| 
Lynn— 4s  July  1927 JAJ 

3343  April  1  1932 AAO 

Maiden— 4s   1924 MAN 

334s  Water  Julv  1  •24-JAJ 
Marlborough— 4s  J'iy'26.JA  J 
Medford— 43    1917 MAN 

4s  Feb  1930 FAA 

Melrose — 4s  June  1924- JAD 

Methuen— 4s    1928 FAA 

Middlesex  County — 

4s  1910  to  1924 JAD 

Milton— 334s  '16.to  '32-FAA 
New  Bedford — 

434s   1917 AAO 

4s  Water  Apr  1  1926  A&O 

4s  Sewer   1916-41  (tax 
exempt) M&N 

3343   1923 F&A 

Newburyport — 

3343  Water  '15  to  '34.J&D 
Newton — 

4s  Water  Aug  1935. .FAA 

3343  Water  Dec  1926.JAD 
Northampton — 

3343  g  1916  to  1926. .JAJ 
Pitt3fleld— 

4s  Sch  Mayl5'16to'17MAN 
Quincy  43  Sep  3  '16-'22MAS 

3348  April  '16  to  '39  .AAO 
Salem— 49  1916  to  1920.JAD 

4s  Jan  1  1932-1954 

Somerville — 

4s  July  1916  to  1919. .J&J 
Springfield— 

4s  g  School  Jan  1917.  J&J 

3348  g  1916  to  1918._.J&J 

3349  School  1925 J&j; 

3s  Sewer  1930. J&D, 

Taunton— 4s  1927 J&DI 

3343  Sewer  Dec  1  '30 .J&D 
Wakefield— 

43  Water  1916  1933. A&O 
Waltham — 

3343  July   1920 J&J 

Watertown — 43   '16-'34.J&J 

334s  1916  to  1929 J&J 

Winchester — 

4sSewerDec  1  '18-' 24  .J&D 
Worcester  4s  1922 AAO 

48  Jan  '23  (tax  exmt)  JAJ 
3348  Apr  T   1922 AAO 

MEXICO 
See  Foreign  Gov'ts  page  50 

MICHIGAN  (See  foot  not 

Alger  Co — 5s  Road  '22- FAA 

Ann  Arbor  School  District— 

43  Sept  1916  A  1935-AAO 

Battle  Creek— 

58  Water  1916  to  '17. MAS 
4s  City  Hall  1927-'36-FAA 
Bay  City— 

53  1920 MAS 

43  1934 JAJ 

oBav  Co— 53  Dec  12  'ig.JAD 

049  Ref  Dec  15  *23...JAD 
Detroit — 

49  Sewers  Apr  1  '22. .AAO 

o49  Mar  1  1944 MAS 

3.65s  Pub  Imp  1918. .JAJ 

3348  Park  1930 .MAP 

ol^scanaba  4  343  1916-30  JAJ 

oFlint  4)48  '16-'39 FAA 

Gladstone— 434s  1919. MAN 
Grand  Rapids — 

4343  Flood  Protec'33  MAS 
4s  Market  reg  1916. .MAN 
49  Water  Nov  15  '29. MAN 

Highland  Park  59  1928.. JAJ 
o4  34s  Sept  15  19.J4..MAS 

Holland- 43  Ref    16  '23  Feb 

Kalamazoo — o  4349  Sewer 
A  Imp  '16-'25 JAJ 

Lansing — Sa  1915  to  '23.JAD 
4s  Water  1920 JAJ 

Marquette — 4s  1916.. .AAO 
334s  Ref  Water  ,1926.JAJ 

Muskegon — 

5s  Water  1916-1925. .JAJ 
434s  W  W  1916-'44-.-JAJ 
48  May  1  1934 MAN 

Muskegon  School  District — 

58  1942 July 

Muskegon  County — 

4349  Jan  1  1932 JAJ 

Port  Huron — 4s  Refg  1919 

4s  Jan  1  1932 JAJ 

334s  Park  July  1  '20. .JAJ 
Saginaw  — 

4349  Wat  May  1  '25. M&N 

48  Sewer  July  1918 JAJ 

3349  Wat  Mch  10'20.MAS 
Sault  Ste  Marie — 

59  Refg  4pr  1  1917. .AAO 
4  34s  Bridge  July  1  '20.JAJ 

49  gold  July  I  1932. ..JAJ 
Wyandotte— 4349  1934.  JAD 


6   4.20 

6    4.20 

98 
98 

4.20 
9S 

98  34 

98 

99 

98 

92 

98 

94 

98 

9934 

98 

98 

97 

6434% 
64.20 

100  3i 
98 

b     4% 
9434 

6  4.20 

98 
9334 

4.20% 


Ash. 


4.10% 
4.10% 


To 

Net. 


4.10% 


99}i 


4.05% 
4.10% 


4.20 
4.20 
4.20 
98^4 
4% 

9834 

99  !4 
98^4 
9474 

8734 

98 

9134 

98 

96 
98 
4.20 

98V4 
9934 
3  85 
96 


e(o) 


4.25 
4.25 
4.25 
4.25 


64.45 


3.90% 
4.10% 


4.10% 

4.10% 
4.10% 
4.10% 

3780% 


9534 
8834 


4.10% 


3M% 


4.15% 

4.15% 
4.15% 
4.15% 


4.40 
4.40 


4.35 


MINNESOTA 

AltkenCo4^49Dec'U)-'24AuK  .. 

Beltrami  Co  434s'15  '24  J&D  .. 
5349    Ditch    1923-34. J&D.. 

Braluerd — 5s  Nov  1919-i92tt.. 

Cass  Co — .58  Ct  H'se  ■22AAO  .. 

riav  Co— 434s  1916 JAJ  .. 

Duluth— 

is  g  Water  &  Lt  1926.  JAJ  6 

4343  R  July   1   1920 TAJ  6 

48  g  Water  A  Lt  •28-AA06 
48  Water  A  Lt  1930.  AAO  6 


4.30% 


4.25 
4.25 
4.25 
4.40 


4.40 
4.40 


4.50 
4.50 
4.50 

4.50 

4.40 
4.60 
4.60 
4.60 

4.40 
4.40 
4.40 


4.40  4 
4.40  4 
4  40  4 
4.40  4 


35% 
35% 
35% 
35% 


4.60 
4.80 
4.85 


4.60 


6  BaelB.    /Flat  price,     n  Nominal,     o  Tax  exempt;  under  a  law  approved  May  13  1909.  an-l  which  went  Into  effect  Sept.  1  I9U«    bauds  Issue  1 
After  that  date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 
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MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds 


Bid. 


Duluth  Ind  School  Dlst— 

6s  May  1  1923 MAN 

4>^8  Feb  1  '40  op  'SO.F&A 
48  1934  opt  1924 A&O 

Henneoin  Cfounty — 

4i^8"Ct  H  Apr  1924_A<feO 

Koochiching  Co  fta  '19-'33J&J 
5Hs     Ditch    1921-35-J&J 

Minneapolis 

4M9  Innpt  1916-1935. J&J 

43/28  g  July  iy2o J&J 

48  School  Jan  1927-.-Ji-J 
4s  Mayl,  1927 M&N 

48  School  Jan  1   1935.  J&J 

49  Imprbvem't  1937--J&J 
48  Improvem't  1942  .J&D 

48  1944 A&O 

syia  School  Jan  I  '29_J&J 
3Hs  Water-Wks  '32.. J&J 

Ramsey  Co — 

3Ks  May  6  1921 M&N 

Red  Lake  Co— 5;48'20.A&O 
Bt  Paul  41^9  Sept  1917  M&S 

4J.^8  Water   1918 M&S 

4}^sJuly  1935 J&J 

4)^8  Park  June  1  1943J&D 
4MS  Sewer  July  1  194;y&J 
4>tsWater  Aug  1  1943F&A 

49  Ref  March  1  1939.  M&S 
49  Sew'age  July  1  '39_J&J 

i-B  March  1  1940 M&S 

3^9  April  30  1922   ,M&N 

South  St  Paul  53^3  ret  '33  J&J 

MISSISSIPPI 
43^8  1919-1934 J&J 

48  State  Jan  1  1919 Jan 

83^8  Refund  Jan  1  1927.  J&J 
8348  State  1934  op  '14--  J&J 

Greenville  6s  1920 J&J 

58  Refund  Sept  1927 .M&S 

Jackson  5J48  July  1  1933J&J 

5s  Wat  Aug  1  1928 -.F&A 

5s  Water   1930. F&A 

58  June  1  1932 J&D 

Meridian— 68  May  •24. May 

58  Dec  1  1939 J&D 

4^8  Sch  House  1941  ..J&J 

Mississippi  Levee  District— 

59  May  2  1944 M&N 

5s  July  1  1953 J&J 

434s  Sept  1934 M&S 

Vlcksburg— 5s  1916 F&A 

5s  St  Impt  1916-'32..F&A 
43^8  Sewer  Dec  1  '28.  Dec 

Yazoo-Miss  Delta  Levee  Dist 
8b  1947  option  1917.    J&J 

5s  1924-1954 M&N 

43^8  July  1949 J&J 

4s  1952  option  1922.. J&J 

MISSOURI 

SVfiaCap  Bldg  '16-'25optJ&J 

Kansas  City — 
5s  g  (Westport)   1916. J&J 

4^8  Sept  1  1930 M&S 

43^3  March  1,  1933.-M&S 
4b  Market  House  '24.  J&J 

49  Water  1924 J&J 

4s  Park  &  Boul  1924.. J&J 
4s  Sept  1  1930 M&S 

Kansas  City  School  Dlst — 
434s  July  1  1933 J&J 

48  July  1  1927 .-JAJ 

-48  July  1  1930 J&J 

4s  Bldg  1932 J&J 

334s  Jan   1923 .J&J 

334s  July  1925 J&J 

Lafayette  Co  3348  1921.  J&J 

Pettis  County — 

4s  1918  opt  on  1908. M&N 

Bt  Joseph  48  1923 F&A 

49  1924 M&S 

48  1926 M&N 

St  Joseph  School  District — 
4349  1925,  1930  &  1935... 

St  Louis— 

4349  Bdge-Compl  '35. A&O 

48  Renew  g  1918 J&J 

48  Insan°  Aey'in  '28. A&O 
48  Public  Impt  1928. .J&J 
4s  Public  Bldg  1929. A&O 
48  WW  Renew  '31-_M&N 
3.65s  Ren  Jun  25  '27. J&D 
3 3^8  Renew  g  1918.. J&D 
334s  April  1  1925. ..A&O 
33^8  g  April  1  1922. .A&O 

Scot'd  Co  4348'17  op'07.J&D 
434s  1917  opt  1912. .J&D 

8prlngflPld-5s^32  op' 17. J&D 
MONTANA 

Billings  .5s  1934  op  '29... J&J 

Bozeman — 5b  '19  op  '09.  J&J 

Butte— 

434b  Dec  1  '25  op  '15. J&J 

Butte  School  District  No  1— 
4348  1924  opt  1914. ..J&J 

Cascade  Co — 4s'2i  op'llJ&J 

Custer  Co — 68'25  op' 15.  J&J 

Deer  Lodge  Co  58l9op09J&J 

Great  Falls  5s  1918 J&J 

4s  1923  option   1914.. J&J 

Great  Falls  Sch  Dlst  No  1— 
4s  1925  option    1915. M&S 

Helena — 48  Ref  191 6.. .J&J 
5s  Jan  1  1916  op  1906.  J&J 
58  Wat-Wk?'31   op'16.J&J 

Helena  S  D  No  1  4349'22J&J 

Jefferson  County — 

4)48  Ref  1916-1919. ..J&J 

Kalispell  5s  1933 J&J 

Lewl9  &  Clarke  County — 
5J48C  n  g'16  to  '19-. JAJ 

Lincoln  Co  5s  '32  op  '27.  J&J 
.58  Fund  Mch'31  op'21  J&J 

Missoula  4348  '24  op  '14. J&J 

Mlseoula  County — 

4a  Ref  1921  opt  1911.  F&A 

Silver  Bow  Co58l7  op07  J&J 

Yellowstone  County — 

fie  Ref  lt(18  op  1908. .J&J 


6  4.60 
b  4.6O: 
b    4.6O: 


Aik. 


4.50% 
4.50% 
4.50% 


6    4.50  4.35% 


To 

Net. 


Bonds. 


5.00 
5.00 


4.35 

4.35 

4.35 

97 

4.35 

4.35 

4.3o 

4.35 

4.35 

4.35 


6  4.35 
6  4.35 

103 
b  4.35 
4.35 
4.35 
4.35 
4.35 
4.35 


b    4.35 


4.40 
4.40 
4.40 
4.40 


b    4.90 


100 

65.10 
65% 
65% 


4.25% 
4.25% 
4.25% 

98 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 


4.25% 
4.25% 
104 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 


4.30% 
4.30% 
4.30% 
4.30% 


4.75% 


100 
96 

65% 
65% 
65% 


993-^ 


100 
101 
101 
97 
97 
97 
96 

101 
96 
96 
96 
93 
«2 
96 

98 
98 
98 
98 


105 
100 
100 
100 
100 
100 


9734 
"93K 


100 


100 
100 


100 
100 


4.90% 
4.90% 
4.90% 


1023^ 

98 

4.80% 

4.80% 

4.80% 


101 


102 


98 

99 
99 
99 
99 


106 

100 1^ 


98 


94 
100 
100 


4.30 
4.30 


4.75 
4.75 


4.10 


-.4.60 


4.80 

4.80 
4.65 


4.70 
4.65 

4.65 

4M 
5.00 
4.70 
4.65 

4.70 
4.70 

4.70 
4M 
iH 

4.70 

4.65 


Bid. 


NEBRASKA. 

Dodge  Countv — 

4s  Ref  1919  op  I909-M&S 
Douglas  Co — 4s'18-'28.A&0 

33^8  1922 J&.i, 

Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  op  1909  M&Si 
Orand  lal  4  ".^s '25op '10  i.V  1 
Lincoln— 4i<s'16  to  '19. F&A 

4343 Kef "Jn  l()'2<top'20F&A 

48  Ref  1919  op  1909. M&S 
Lincoln  School  DlHrict— 

4)48  1924  opt  1909. .M&N 

Omaha  4!4«  lyi6-21..'.  Mch 

434s  Renewal   1924.  ..J&J 

43.^8  Mch   1    1932 M&S 

4  349  Refunding   1934.  J&J 

4348  W  W  Dec  15 '41. JAJ     1013^ 
4s   Funding    1918 M&S 

Omaha  S  D  414s  1928.. J &Jj 

4343  July    1931. J&Jl 

4s  Jan  1919---. I&J    

So  Omaha4  !4s  '24  op  '09.I&D! 

SouthOmahuSD — 5sl923J&J:6  4.85 

59  Dec    1929 .J&D 6  4.85 

NEVADA 
Reno — .59  1924  op  1909 .J&J 
WaRhoeCoSD  .5s'16to'29M&S| 
NEW  HAMPSHIRE  1 
3348  Hospital  191G-'25..J&J| 
Berlin— 43  Ref  1917. ..M&nI 
Concord— 49     1923 J&J 

334s  192J  to  1929 J&j! 

Dover  3)49  •28-'31 J&D6     4% 

49  1916 J&J6     4% 

Keene— 49  1916  to  •17-A&06     4% 

Laconla— 48    1924 A&Ol    100 

Manchester— 48  1917...  J&J    100 

3349  Fund  Apr   1 '19. A&O;     973^ 

Nashua— 33  1923 A&O 

Pembroke  49  '24-'.34 F&Ai 

Portsmouth  4s  g  Sch  '23. J&D, 
4s  Ref  Water  1932... J&J 

Rochester— 48  1922 J&D 

Somersw'th— 48  '16-' 18  A&O 
NEW    JERSEY  I 

Asbury  Park- 09  1924.  J&D  6 
4%8  School  Jan  1943  .J&J  6 
Atlantic  City— OS  1925.  J&D  6 
434s  g  Water  1926...  J&J  6 

4 >^s  Paving   1938 J&J  6 

4H9  Water  1944 J&J  6 

434s  Jan  1  1945 JAJ  6 

4s  Water  1930. .J&J  6 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  J&J 

Bayonne— 5s  Fund  1928  J&J  6    4.50 
4)4s  Funding  1931. ..J&D  6    4.50 

4349  Jan  1  1933 J&J  6    4.50 

4s  Floating  Debt  1928  J&J  6   4.50 

Belleville — 59  Fund 

1924-1934-1944 M&N  6434% 

4349  Funding  1945 

Belleville  S  D  58  '27-44M&N  ')434% 

Bergen  Co  5s  Dec  1  19 19  J&D    

5s  Dec  1  1944 J&D    

434s    1916-1939 A&O    

4349  Aug  1917-1938.. F&A    

48  Bridge '16  to '24..F&A    

4s  Court  Hse '16-'38.  A&O    

Bloomfield  59  '16-'23..M&N  b 
Camden— 434s  Wat  '23.  J&J  6 
434s  Dock  1930 A&06 


100 


973^ 
99 
100 
95 


93 

100"' 
100 
100 
100 

4.70 
4.70 

4.40 
4.40 
4.40 
4.40 
4.40 
4.35 


434s  School  1943 A&06 

4s  Paving  1929 M&N  6 

Camden  Co  434s  1933. F&A  6  4. 

49  1944. J&J6  4. 

Cape  May — .59  19.34... J&D 
East  Orange  4  14s  '25-45  F&A 

4s    1934 A&O 

48  Water   1933. J&D 

3349  Water  1933 A&O 

Elizabeth  4349  1953 A&O 

4349  Sch  Jan  1  1955. .J&J 

49  1922  op J&J 

Englewood — 43  Sep'35.M&S 
Egsex  Co4  34s  Roadl953F&A 

4s    1926 F&A 

48  g  Park  1938. F&A 

4s  Hospital  1946 F&A 

3.65s  Park  '16  to  '35.  F&A 

Falrvlew — 5s  1944 

Gloucester  Co4)4s'17-'26  var 
Guttenberg — 58  Ref  Apr   16 

1916  to  1918 A&O 

Hackengack- 4)4s  1^42  F&A 

Harrison — 4s    1930 J&J 

Hoboken — 49    1919 F&A 

434s   1940 .J&J 

334s  1931 M&N 

Hudson  Co— 4)49  1948. A&O 

4348  Road  1923 J&J 

434s  May  1  1950 M&N 

4s  g  Park  1959  & '54. M&N 
4s  County  RIdgs  1948  F&A 

49  g  Ref  1935 F&A 

3)48  Bridge  '16  to  '20  A&O 

Irvlngton  59  School  1963J&D  6 

Jersey  City — 

5s  gold  Assess  1924. M&N  6 
58  Water  June  1  1921.  J&D  6 
5s  Assess  April  1916.  A&O  6 


4.50 
4.30 
4.30 
4.30 
4.30 


4.35 
4.35 
4.3.5 
4.35 
4.3.1 
4.35 
97 

163)4 

97 

95 

94 

6    4.35 


Ask. 


W2ys 


4.75% 
4.75% 


3.90% 
3.90% 
3.90% 


To] 
Net, 


4.70 
434 
434 

45^ 
4H 
434 
43^ 

434 

43^ 
4.. 35 
4.35' 
4.35 
4.35 

4'.  35 
4.40 
4.40 
4.40 
4.70 


4.80 


Bonds 


3.90 


4.60% 
4.60% 
4.30% 
4.. 30% 
4.. 30% 
4..30% 
4.. 30% 
4.25% 


4.40% 
4.40% 
4.40% 
4.40% 

4.30% 

4".  35% 


4.40% 
4Ji% 

iH%,  --- 
i}4%  ... 
iH%  ... 


4.60 


4.30 

4".  35 
4.30 
4.30 
4.30 
4.30 
4.30 


4.25% 

4.25% 


25% 
25% 
30% 
.30% 
983-j 


58  Water  1916 A&O 


4.50 

4.35 
4.35 
4.35 
4.35 
4.35 


4149  Refunding   1928.J&J  6 

434s  Scliool  1945 J&J  b 

4^9  Water  1961 A&O  6 

4  3^3  Sch  Mch  1961..M&S!6 
4  3-^8  Park  Mch  1 961.  M&S  b 

48  Water  1932 A&Olft 

48    1935 J&D  6 

4s  Refg  1949 F&A  6 

3)43  Refunding  1920. J&D  b 

Kearny  4)48  1936 F&A    . 

4)4s  April  1962 A&O    

Long  Branch  5s  1943.. M&N    104 

48  June  1  1935 J&D      923^ 

Mercer  Co— 4)4s  1933. .J&J  b    4.30 

49  Road  1933 J&Db    4.30 

3348  April  1941 A&O  6    4.30 

Middlesex  Co  4  i4s'24-'34  J&J 

3349  Bridge  '22  to  '31-J&J 


35 
35 
35 
35 
35 
35 
4.35 
4.35 


10434 
98 

96^ 
95H 

4M% 

4745% 


4.30% 

4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.. 30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


105)4 

9334 

43i% 

4M% 


4*4 


4.30 


4.70 


4.40 

434 
4.25 
4.25 
4.25 
4.35 
4.35 
4.35 
4.35 
4.35 
4.-35 
4.35 


4.40 
4.40 


4.30 
4.. 30 


Montclalr  4)49  Sch  '41. A&O 
449  IJ  .Sch  Bldg  '14. J&D 

314s   School    1932 J&J 

Morris  Co — 49  '.35  op  '05  J&J 

4!49   1942  opt   1922    ..J&J 

Morri.stown  434s  '18-42.J&D 

Newark — 4)49  1944..      F&A 

4  34<<  Dock   1959 F&A 

4s  Refunding  1923.. M&S 
4s  Sch  Houge  1959  op  1949 
4s  Pa9ValSew'61op'51J&D 

3149     1929 J&D 

3^s  Track  Elev  '54. F&A 

Vallsburg  434s   1934.. J&.) 

New  Brunswick  49  "22. M&N 

.NJorth  Bergen  59  1 941.. J&D 

No  Plainfield  .59  1916-1954.. 

Nutley   .5s   1933. .J&D 

Ocean  City— .59  1944..  F&A 
Orange— .53  '23  to  '32.. .J&J 

59  Water   19.3.'! F&A 

4^9  Sewer  '16  to  '21. A&O 
4349    School    1943. ..J&D 

48  Sch   Hou9e    1934.. J&D 
Passaic    4)4s    1916-'40.M&S 

4  34s  Sch   1942 J&J 

4349  Ref  1944 M&N 

3)49   1916  to   1920.. .F&A 

Passaic  Co — 49  '20-'24-.J&J 

Paterson — 5s    1916-'22.A&0 

43^3  1933  to  1944-.-M&N 

4  34s  Feb  1   1945 F&A 

49  N  C  Hall   23  to  •32.J&J 
Perth  Amboy  4  3-^9  Apr  1944. 

4343  School   1938 

Plainfield- 4s  '16  to  '34  J&D 

49  School   1959 M&N 

Rahway — 49  AdJ'22  op  M&N 
Ramsey  5s  water  '2l-'40..  . 
Ridgewooii  59  191G  '26.F&A 
Sea  Isle  City  53  1943.. F&A 
So  Orange — 49 '16  to'44.J&j 
Summit  4)49  Sch  '41.. .F&A 

i     49  1933 MAN 

Trenton  4)49  May  '24. M&N 

4)49  Water  1943 A&O 

43  Fund  1934 .AAO 

49  City  Hal!  1939 f&D 

3349  Sch  N'ov  1  1929  MAN 
Union  Co  4  349  19.37.. .MAS 

4343  1942 MAS 

4s  Oct  1  1942. AAO 

Vailsburg — See  Newark. 
Weehawken-4  34sFd'20  F&A 
414s  Funding  1915-'28.T&D 
West  New  York  5s  '36.  M&S 
NEW    MEXICO 

4Ji8  ref  1953  op  '33 J&J 

4343  Dec  16  '52  op  '22. J&D 
43  Ref  June  '33  op  '23.  M&S 
4s  Bldg  1929  op  1919. .M&N 
49  Fund  19.39  op  1929. M&S 
4s  Highway  1921-1944.  .J&J 
Albuquerque  4)48  '29.  M&S 
Bernalillo  Countv — 

63  Fund  1922  op  1912. J&J 

53  1931  op  1921 

SocorroCo5s  1941  op  '21A&0 

NEW   YORK 
4)48  Highway  1963... M&S 

4)49  Canal  1964 J&J 

434s  Canal  1965... J&J 

43^3  Highway  1965 M&S 

434s  Barge  Canal  1945. .J&J 

49  Canal  Term  1942 J&J 

4s  g  High  Imp  Mch  '58.  M&S 
4s  g  High  Imp  Sep  '58. M&S 
4s  High  Imp  Mch  1960.  M&S 
43  Canal  Imp  July  1960. J&J 

48  Canal  Imp  Jan  1961.  JAJ 
43  Canal  Imp  July  1961. JAJ 
4s  Highw  Imp  Mar  '61. MAS 

49  Palisade  Park  1961. .MAS 

4s  Canal  Jan  1962 JAJ 

49  HIghw  Imp  Mar  '62  .MAS 

39  g  Jan  1   1923 JAJ 

3s  g  Jan  1   1956. ..JAJ 

3s  g  July   1    1958 JAJ 

3s  g  Canal  Jan  1  1959. ..JAJ 
Albany  63  1916  to  '19. MAN 

434s  Water  19 16-34. MAN 

43^9  Oct  1963 AAO 

4^3  Wiit^T  1932 MAN 

i'43  1911-1954 JAD 

49  Park  l'>-"i  to  '30. .MAN 
43  High  S<  !.  1916-31- FAA 
3349  Pub  Im:.  1916-24FAA 

Albany  Co — 3  49'16-25  FAA 

3349  Aug    1    1925 FAA 

434s  193'>  1937-1938.  MAN 

Aubu'n-4  49Dec6'l5-'31JAD 
49  Water  May'16-'25MAN 

Blnghariiton  49  '28A'29.FAA 
334s  Hrldge  1935 FAA 

Brookivn— d— 69  1924. .JA  I 

59  Hridge  1919 l.-JAJ 

4s  Bridge  1926.. J&J 

43  School  1920 JAJ 

3349  g  1916  to  1937. -JAJ 
3,49g  Julv  10  1925. ...JAJ 

3349  gold  1927 JAJ 

334s  g  July  10  1934. ..JAJ 

3)4sgold  1936. JAJ 

3s  Bridge  1925 JAJ 

Buffalo — 79  1924  A  1925  JAJ 
69  Parks  Jan  1  19 24.. JAJ 
449  .Vov  15  1933... MAN 
4349SchNovl5'15-'33MAN 
43'2S  June  15  1944  J&D  15 
4)49  June  15  1964.  J&D  15 
4^9  Feb  1.5'62  op'32.  F&A 
43  School  Aug  1  1929  F&A 
4s  Serial  1916  to  '29-F&A 
4s  June  15  1916  '30. .J&D 

4s  June  15  1960 J&D 

3)480ct    1917 A&O 

3)4sPark  Reg  1927. F&A 
3)43  1916  to  1919. ..M&S 
334s  Water    1916-35. M&S 

eimlra— 48  1935 M&S 

4348  Water  1916-1945A&0 


Bid. 


Aak. 


To 
Net. 


64.35 


64?^% 

101)4 

64.85 


95 


101 

102 
96  3i 
953^ 
913^ 


1051^ 

100 
100 

95 

95 

95 


4. 

4. 

4. 

4, 

4. 

1 

'4. 

14. 

4. 

4. 

4. 

:::::'! 

4. 

4. 

4"^%  - 

106 
4.80%    . 
4, 

4. 

I4. 

4. 

!4, 

!4, 

:4. 

4, 

4 

:4, 

[4. 

14 

'4, 

14. 

4 

4 

J4 

4 

96     I  . 
4 

;4 

4 

'4, 

14 

103 

97)4 

97 

9234 

4 

4 

;4, 


106  Ji 


95 

100 
95 
95 

109?i 
109^ 
105  3^ 
104 


25 
25 
25 
25 
25 

2.5 
25 
25 
25 
25 
25 
25 
25 
35 
50 


40 
40 
40 
40 
40 
30 
30 
30 
30 
30 
30 
30 
30 
.30 
40 
40 
.35 
35 

80 
40 
85 
40 
40 
40 


30 
30 
30 

40 
40 


101 
101 
101 
101 

101  3/g 

101)4 
10134 
101 

101 3< 
lOlJi 
101 
95 
95 
95 
95 

64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.20, 
64.201 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.30' 
64.30 


110 

1095i 
105  H 
105  3i 

lOiH 


103 


103 


103 

98 

98 

98 

98 

iH9c 
4)4% 

4i/g% 

43^% 

4)4% 

4)4% 

4)4% 

4)4%, 

4H%! 

4)4% 

4)4% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4 .  20% 

4.207o 

4.20% 

4.20% 

4.20% 

4.20% 

4.207c 

4  3^% 

434% 

4  31% 

434% 

43^% 
4)4% 

'iys% 
4)4% 

43^% 

4  3^% 

43^% 
434% 

4  3i% 

4  3^% 

4)4% 

4.20% 

4.20% 


b Basis.      /Flat  price,     n  Nominal. 


Nov.,  1915.] 


MUNICIPAL  BONDS. 


ryi 


Bonds 


B'ri. 


NEW    YORK    (Cnnrluiien) 

Elmira  3^9  Rod '16  to'21J&J /> 
Krle  County — 

4>i3R(n6'36  tax  ex.J&J 
Far  Rockawa.v — d 

58  Imp  1916  to  1921. .J&J 
Franklin  Co  43^s'31-'4()  MAS 
Fulton— 3.409  '16  to  '29  J>feD 
Geneva — 4s  Water  '26.AAO 
Qlens  Falls — 4)^s  ref  sewer 

Aug  31  1917-192S FAA 

Qloversvllle— 3^9  1917. JA-J/. 
Haverstraw  4.12s' 16  '37MAS 
Hempstead-d-4s  e  l92.i_.KtJ 
Herkimer— 4 i^a"  16  '27  MAN 
Hornellsvllle— 3Hs  '21  .FA A 
Hudson— 4s  Wat  '16  '22.ruly 
4J^s  High  Sch  '25-'32  AAO 
(tbaca  4.30s  '27  op  varJAJ 
4^8  Ref  Water  1942. .TAJ 
/araest'n  4s  Mch  20 '43  AAO 
dKings  Co  4s  May  1  '16-'44 
iilngslon  3Hsp  '16'36-AAO 

4J48  1916-1925 AAO 

Long  Island  City — d 

4^9  1916  to  1923. -.MAS 

48  Water  Sep  1  1920. MAN 

3Ks  Wat  May  1  '20. MAN 

MadlsonCo4]^^s'16-'29Febl 

Mlddleoort  4.35s'15-'42  .JAD 

4.35s  sewer  '15  '39-..JAD 

MIddletown— 3  Hs  '31  .  FAA 

Mt  Vernon  4i^s  •31-'43-  AAO 

4 Ms  Sch  1962-'73.-.MAN 

48  Sewerage  '50-'o5_.MAN 

Nassau  Co— 4^3  '20  '29  .JA.I 

4Ks  1938-1943 JAD 

3>^s  Court  Hou!?e  '.30  MAS 
Newburgh  4i^s  '16-'34  FAA 
■NewRochelle4  3^8'16-22MAN 

48   1916-1930 MAN 

33^3  1916  to  1933 J&D 

-New  York  City— 

6%  notes  Sept  1  '16.  MAS 
6%  notes  Sept  1  '17.  iMAS 

4i^s  June   1965 JAD 

41^3  June  '16-'30...-JAD 

4Va8  1963 MAS 

iHs  (old)  May  1957.. MAN! 
048  (new)  Nov  1957  MAN, 
41^3  (old)  May  1917  MANi 
4Hs  (new)  Nov  1917  MAN 
4^8  I960  opt  1930.. MAS 

4^8  1960 MAS 

il4a  Mch  1  1962 MAS 

4^8  Mch  1  1964 MAS, 

4s  Various  1936 MANi 

4b  Nov  1955 MANi 

48  Various  1956 MAN 

48  Various  May  '57.  MAN 

4s  Nov  1958 MANI 

48  May  1959 MAN! 

3^8  Exempt  1922.. MAN 
3H8  Bklyn  M  Sew  '27JAJ 
3Hb  g  D'k  1927  Ex. MAN 
SHsgExempt  1941. MAN 
3>4s  Exempt  1942. .MAN 
3Ha  R  T  1948-1950  MAN 
3H8  g  Exempt  1952  MAN 
3Ms  g  Exempt  1953  MAN 
3Hs  g  Exempt  1954  MAN 
3^8  g  Water  Ex  '54  MAN 
3J^8  Exempt  1955. .MAN 
3^9  Stk  April  1  '54-. AAO 

3^9  Nov  1  1929 MAN 

3.30s  Co  '17-'21  EX..JA.J 
3a  g  Dock  1924  Ex.. MAN 
3sg  R  T  1950  Exem.MAN 
2J^8  Pk  Ex  '29op'09  MAN 
Niagara  Falls — 4s  Nov  1921 

3J^s   1942-1945 MAN 

North  Tonawanda  48'24AAO 

4}^s  1916-1925 JAD 

Oneida  Co— 3^9  '16-'28FAA 
Onondaga  Co  33  '16-'29-JAJ 

4}^s   1917-26 JAJ 

Orange  Co  3^a  '16  24.  Feb  1 
Osslnlng— 41^8'  18-'42.MAS 
Oswego   4  1^3  '20- 29-. MAN 

SViS  1916-'22...- AAO 

Fenn  Yan  4.35s  '16  to  '310ct 
Po'keepsle  4i^s  1922... FAA 
3^8  1916  to  1930.. .MAS 
Putnam  Co  4J^3'18-'29.FAA 
Queens  Co— 48  1917.. .JADi 

4s  1927 JAD! 

Richmond  Co — dts  g'21.J&J 
Rochester — 4^.s  Fdg  Apr  '44 

4Hs  Jiin  15  1933 JAJ 

4>^s  Municipal  1945. MAS 

48  1922  to  1927 JAJ 

31^8  Imp  July  1  1924. JAJ 

3^8  Ref  1933  op  '13. JAJ 

SHa  Bridge  Sept  1  '21  .JAJ 

RocldandCo — 4s'l6-34  MAS 

3^8  Fund  '16  to  '24-JAD 

Rome  4  3^3  Sept  15  '.ii.  j.tJ 

Rye— 5s  Mar  10  •16-'38  MAS 

Saranac  Lake4Hs'i7-26MAS 

4.453  FlreHouse'16  '.39JAJ 

Saratoga  Co  .5s  '16-'18-FAA 

Saratoga  Springs — 

4^s  Park  1916-'40  ..AAO 
Scarsdale  4  3^s  '20-'45..JAD 
Schenectady   5s  '16-'33  JAJ 

4^9    1916-1931 AAOl 

4"^s  Pub  Mkt  '16-'30  AAO 
4Ka    1910-1934 JAJ 


Ask. 


4. 30  4.20% 


To 

Net. 


Bonds 


b    4.20  4.15%l  .. 


4.30  4. 
4.30  4. 

I 
4.30  4. 
4.30  4. 

I.. 


.25% 
.25% 

.20% 
20% 


4.25 
4.15' 


b    4.30  4.20% 


6    4.35 


% 


IQ2K 

103J^ 

103^ 

1021^ 

103 

103 

103 

1003^ 

100^ 

99^ 

99  M 

9934 

99^ 

941^ 

943^ 

943^ 

95 -J^ 

95!^ 

95->-s 

4.25 

4.30 

4.30 

4.35 

4.35 

85  M 

85  3i 

85  3i 

853- 

853- 

8534 

853i 

91 M 

4.35 

4.30 

4.37 


100 


4.30 
4.30 


6    4.20 
1033^ 


4.20 
4.20 
4.20 
4.20 
4.20 


b    4.30 


8chenectdyCo4  }^s'42-'58JA.r  b 
Solvay  43^3  1916-40-..  FA  A'' 
Syracuse — 4s  Wat  1920. JAJ^) 

43^3  1916-'35  Var \b 

48  Refunding  1929 JADb 

33^8  Water  1928 \Jk.1  b 

38  Water  July  1  1920.JAJ  h 
Tonawanda  4  3'2S  '16-'42  JAJ  6 
Troy— 4  3^3  1915-1925. . JAD  .. 
4>^s  School  1916-31. .FA  A -. 
4s  Water  1916-1925     JAD. 
33^s  Water  1916-36. . JAJ  .. 


4.. 30 
4.60 
4.25 
4.25 
4.25 
4.25 
4.25 
43^ 


1021^ 
103M 
103K 


104 


101 
993-2 
993^ 
9934 
99M 


95M 
953^ 

95M 

95M 

95  M 

4.10% 

4.15% 

4.15% 

4.20% 

4.20% 

86  34 

86 

86 


86 

93 
4.20% 
4.10% 
4.25% 


lOlM 


20% 
20% 


4^% 
105 

4  3^% 
4^% 
4^% 
43^% 
4H% 


4.20% 


20% 
50% 
15% 
15% 
15% 
15% 
15% 
4?i% 


4.25 
4.25 

4.25| 
4.25; 
4.25| 
4.25 
4.25! 
4.25| 

4' 2."  I 
4.20, 

4.20| 

4.30* 
4.20: 
4.2O1 
4.15 
4.-25 
4.25 
4.25 
4.0 
4.20 
4.20 

4"  20 
4.20 
4.25 
4.20 
4.20 
4.20 


Bid. 


4.25 
4.25 
4.25 

4.30 
4.30 
4.30 
4.30 
4.54 
4.20 
4.20 
4.20 
4.20 
4.30 
4.30 
4.60 
4.30 
4.30 
4.30 


4.40 
4.35 
4.35 
4>4 
4.401 
4.15 
4.15 

4'.  15 
4.25 


4.30 
4.20, 
4.20, 
4.20 
4.20 
4.20 
4.20, 


4.20 
4.20 
4.25 
4.20 


4.20 

4.30 

4".20 
4.20 
4.20 
4.20 


4.20 
4.20 
4.20 
4.20 


4.70 
4.70 
4.70 
4.80 
4.80 
4.80 
4.80 
4.80 


4.75 
1041/^ 
4.75 
4.75 
4.75 


irtlca- 4^3  '16-'35-..  MAN  b 

43    1916  to  1919 Jan  b 

3^3  Nov  1  1916  to  '3t.Vov  b 

Warsaw  Union  Fr  S  D  No  10 
43^3    1920-1942 Oct  h 

Watertowri  414s  1942 JAJ  b 

43  Mav    1    1938 MAN  6 

3  4s  Sewer  '16  to  '27. MAN  b 

We.st  Seneca  on  '16  '38.  AAO  b 

VVesfch'rCo  3  4a'27A'28JAD  b 
4149  Co  Bldg  1927-44  AAO  b 

4s   1930  to   1935 FAA  6 

443  San  Sew  •33-'82  JAJ  b 

White  Pl^tln.3-43  '16  "28  FAA  b 
34s  Water  1931 AAO  b 

Wolcott4!^s.nvl5'l6  '42JAJ  b 

Yonkers — 43  '16  to  '25.  MAS  b 
4s  Water  '16  to  '22.  .AAO  b 

3  4r  Mav  '16  to  '24   .FAA  b 
NORTH   CAROLINA 

6s  Construction    1919. .AAO     -.. 

4s  Refunding    1950 JAJ      99 

43  Building  1951 JAJ      99 

Ashevjlle  53  Ref  1941... JAJ  6    4.80 

5s  School  1943 JAJ!6    4.80 

43  April    1922 AAO  6    4.S0 

Buncombe  Co  5s  '1.5-'46  JAD'ft   4.80 

44s   Funding   19.39.. MAS, 6    4.80 

Charlotte-53  StASow'29.JAJl6    4. SO 

4  3^3  Water  Mar  1935.JAJi5  4.80 
44s  Water  Oct  1 '41. AAO, 6  4.80 
443  School  Oct  1  '41.JAJI6  4.80 
449  July  1   1942 JAJ  6    4.80 

DuTham-4!^sSewALt'41JAJ  6    4.80 

Granville  Co-4  43  '39. MAN 

Green3boro-53  W  W  '30.  JAJ 

5s  Aug   1    1942 FAA 

43  Water-Wks    1954--JAJ 

Greenville— 53  1937 JAJ    . 

Iredell  Co  53  Aug  1  '42.  FA  A    . 

Lee  Co  .5s  Road  1952. .MAN    . 

Lincoln  Co  .53  194.3A  1948  JAj!    . 

.VIeckIenburgCo-6s  '20.MA N  6 
53  Fund  1916-1936. -MAN, 6 
449    1943-1947 iV 

Raleigh  63  1916-20 JAJ 

5s   1927 AAO 

53  Munic  Bldg  1939. .JAJ 
.53  Water  Wks  1943. JAD 
59  Impt  June  1  1944. JAD 

Rutherford  Co  .53  '2.3-'52  JAJ 

VVeldon  6s  Jan  1924-1042 

Wllraington-53  F'd  '22. .JAJ 
5s  ref  A  impt  1955.. AAO 
44s  g  Wat  A  Sew'48.AAO 
43^8  Wat  A  Sew  1952_JAJ 
49  g  Ref  July  1  1929.. JAJ 

Winston-Salem — .53  '24MAS 

53  gen  impt  1944 JAJ 

43^3  .July  1  1952 J&J 

NORTH   DAKOTA 

43  Fund'g  Mar  20 '21.. MAN 

Ward  Co— 43  July  1925. JAJ 
OHIO  (See  foot-note  *) 

*Akron— 53  1923 MAS  6 

*5s  '19,   '20,   '24A'28..Var.  b 

*543  W  W  1924 MAS  b 

•4  4WWDec31'18-37J-D31  h 
43  W  W  1942 AAO 

Alliance  443  '27-'32-.- JAD 

Ashland  Co  *5  4a  Bridge 
Apr  15  '16-Oct  1  '23  AAO 

Butler  Co  4  43  •21A'24  .JAJ 
43^9F1-Eraerg'21-'31MAN  6    4.50 

Cambridge— 4 3^3']6-'34  JAJ 

49  1923 JAJ 

*.59  Sew  1953 MAS 

Canton— *.53  Sew  1953. MAS     HI 
4  3^3  Water-Wks  '30- MAS 
43  '21.  '22,  '26  A  '27-FAA 

Canton  S  D  49  '17-'18  MAS 
*5s  Apr  8  1954 AA08 

Cincinnati- *443St'32  JAJ 

*434s  .Julv   1943 JAJ 

'»4  48  Park  1953 MAN 

*4  3^3  Sewer  1955-.- AAO 

4s  Aug  1  1934 FAA 

43  8  f  1941  opt  1921. .JAJ 

48  Sept  15  1949 MAS 

3.653  g  Feb  1937 FAA 

33^3  Ref  '56  opt  '36. MAN 
33^3  1938  opt  1918. .FAA 
343  Water  ^45  op  '25FAA 
334s  Ref  1952  opt  '32. JAJ 
39  Water  19.39  op  '19-FAA 

Cine  S  D  *4  3^s  1934.  AAO  13 

43  1936  opt  1906 MAS 

33^8  1940  opt  1912. .AAO 

Cleveland  53  1918 AAO 

*.53  St  impt  '15-'19-MAN 
♦43^3  St  imp  Feb  1  '34FAA 
♦449  St  imp  Feb  1'32  FAA 

'*4  4s  Mch  1949 MAS 

*4  349  Fire  den  '16-'55AAO 
43i3ClarkAv»dg  '42-AAO 

4^3  Bridge  1931 AAO 

43<sPark    1938 AAO 

4.103  leaving  1930-.. AAO 
4.10s  Sew  Const  '30-AAO 

49  Refunding  1918.. AAO 
43  Infirmary  1920... AAO 

48  Water    1920 AAO 

4s  Sewer  1925 JAD 

43  Refunding  1927.. AAO 

43  Park    1929 AAO 

48  Park    1931 AAO 

43  Sewer  1919. MAS 

43  Park    1924. -AAO 

48  Grade  Cro.ss'g  '30.  AAO 

Cleveland  S  D  *4>^3'16-'35.  b    4.35 

48  1922 AAO 

49  July  1  1932 J&J 

Clifton  (In  Cincinnati)— 

43^3  Water  2d  aor  '22  AAO 
Columbus— 4  49Sew'21MAS 

4s  Dec  1  1927 JAD 

48  Sewer  '33  opt  '13.  MAS 
4a  Wat-W  '45  op  '20. MAS 
3)^3  1932  opt  1912. ..JAJ 
Columbus  S  D  4s  1928.  MAS 
'iUia  March    1    10?<      MAS 


4.40 
4.40 
4.40 
4.40 


4.40 
4.30 
4.30 
4.30 
4.. 30 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


To 
Auk.    Net. 


44% 
43^% 
43^% 

4.20% 

4.20% 

4,20% 

4.20% 

4.40% 

43^% 

43^% 

44% 

44% 


20% 
20% 
50% 
20% 
20% 


-.1 


4.20% 

10534 

101 

101 

4.70% 

4.70% 

4.70'7r 

4.70% 

4.70% 

4.60% 

4.60% 

4.60% 

4.60% 

4.60%{  ... 

4.70%  --. 
4M 
4.80 
4.80 

14.80 

'4.80 

4.80; 

4  80 

14.80 

4.60%j  ... 

4-60%!  --- 

4.60%,    ... 

4.70%    ... 

4.70%   ... 

4.70%   ... 

4   70%   ... 

4.70%   ... 

4.85 

5.10 

4.60%   ... 

105  4   --- 

4.60% 
4.60% 
4.60% 


Bonds 


10434 


4.70 
4.70 
4.70 


4.30%  - 
4.30% 
4.30%|  ... 
4.30%l  --- 
3.90 


4.50 

3.90 

4.40%    ... 
4 


113 


4.. 30 


4.30 
4.30; 
4.30 
4.30 


4 
4.60 

3'.96 
3.90 
3.90 


4.35% 
4.20% 
20% 
20% 
20% 
85% 
85% 
85% 
85% 
85% 
3.85% 
3.85% 
3.85% 
3.85% 


.14.20 


3.85% 
3.85% 
3.85% 
25% 
25% 
25% 
25% 
25% 


4.25% 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


3.80 
3.80 


3.90 

3.85 

3.85 

3.85 

3.85 

3.85 

i3.90 

--.      I.'J.OO 


CuyahogaCo— 5s'16-'20AAO 
*5s  Bridge  1918  27. .AAO 
*5s  Ref  1920-1939... AAO 
43  Ref  1916  to  1926. AAO 

43  1916-1941 AAO 

♦Dayton- 5s  192.3-'32  .MAN 
*54s  W  W  Imp  1944.  JAD 
*5s  W  W  Imp  1945-.FAA 
*434s  W  WImp  1910  JAD 

49  1910  to  1918 AAO 

Dayton  S  D  43  1920... MAS 
East  Liverpool — 43  '40.. JAJ 
Elyrla  43  1916  to  1923. FAA 
43  Water  1924  to  '38. JAD 
Findlay  City,  S.  D.— 

*.53    1916-1927 JAJ 

Fostorla— 4s     1925 MAS 

*.5a  W  W  Imp  '16-'40MAS 

Franklin  Co  4s  '16-'25  MAS 

*5s  Fi-Emerg  '20-'29MAS 

Gallipoiis  43  Aug  25'20  KAA 

Hamilton  5s  '16  to  '18. FAA 

443     1919 MAN 

Hamilton  Co  *4Ji3  '43. FAA 

48  C  H  J'ne  '36  op  '16JAD 

Lakewood  443  '21-'39.AAO 

♦Lawrence  Co  5s  19.34 .MAS 

■Lima  4s  Sewer  '  16  to  '25.  AAO 

343  Ref  '30  op  '25. .AAO 

Lorain  .5s  1918  to '?i2    .     JAJ 

*.5s  W  W  Ref  '18-'27.MAS 

Lucas  Co  4s  C-H  1944, MAS 

Madlsonville  (In  Clnclnuat!) 

59  1932  op  1922 lAJ 

Marietta— *4 3^3  '16-'33  JAD 
33-^3  1931  op  1911... FAA 
Marion  Ss  1916  to  '23..MA« 
Martin's  Py  53  '26-'44  .MAS 
Mercer  Co— 59  '16  to '24  PAA 
Middletownla '  30op'20.  FAA 
Montgomery  Co — 

*53  Fl-Emerg  '23-'42  JAD 
MuskingumCo*530ct  r  16-2  X 
Newark  *4M9  '18-' 41.. AAO 
Norwood— 4349   1925. -JAD 

48  1930 AAO 

Portsmouth— 4s  '15-'  24 .  JA  D 
Port3m'thSD3  49' 17-22  AAO 
Sandusky  59  1916  to  '20  F&A 

4s  St  tmpt  '16  to  '18.  MAS 
Springfield  53  '16  to'21  MAS 

*5s   1931-1934 

4  49  Big  Sep  1  '16-'21MAS 

43    1921-1925 MAS 

Springf'ldSD*59l920-39JAJ2 
Steubenville  *53 '16-'35  MAS 

Toledo— 449   1919 AAO 

*449  Gen  Imp  Sept  15  '20 
*44s  Sept  1  1928-.MAS 
4)4s  Bdge'28'33A'38  FAA 

4s   1926 AAO 

43  Park  July  1  1942.. JAJ 

343  Refunding  1930  MAN 

Toledo  Sch  Dist— 48  '23to'2Q 

Warren  Co  5s  1929-1934. MAS 

Youngstown  *5s  1916-25AAO 

53  Fire  Oct  '16  to  "17. AAO 

*443  1919-1957 AA  O 

Youngstown  School  Dist— 

*434s    1944-1947 MAS 

Zanesvllle — 4s  1915 AAO 

OKLAHOMA 
4  48  Oct  15  1924    33  AA015 
4s  Funding  19 18-' 27...  FA  A 

Ardmore— 53  1922 MAN 

Canadian  Co  43  '22  '31.  FAA 

Muskogee — 43^3  Water-Wks 

Sewer  A  School  1925  MAN 

53  Nov  1  1924 MAN 

58  Funding  1929 MAS 

53  Sewer   1936 MAS 

Okla  Clty-53  '37  op  '22FAA 

53  Water  1936 MAS 

53  Fund'g  Oct  9  '.36  AAO  9 

53  Fire  Dept  19.34 IAD 

44s  Sewer   1936 FAA 

Okla  City  S  D  43  1933.. JAJ 
Okla  Co— 44s  '24-'33  JAD 
Payne  Co  4  43 '20  to  '29 AAO 

OREGON 
Albany  58  ref  '31  op  '21  AAO 

Astoria  53  1953 JAD 

Baiter  City  5s  1934 MAS 

Clatsop  Co  53  1934 AAO 

Columbia  Co  53  Road 

Apr  l'19-'24-'29-1934AAO 
Dallas  City  5s  1917-'26  MAN 

Eugene  .5s  1942 MAS 

Multnomah  Co  4  3^s'32.JAD 

5s   Road    1920-1929- M,feN 

Portland— 53  g  C  H  '22-JAJ 

53  Water  1923 JAJ 

53  g  Bridge  1925 AAO 

43^3  Dock  1943 MAN 

4s  g  Bridge  1934 lAJ 

49  Water  1937 MA>f 

Ptof  Astoria  .59Har'24-'29JAJ 

Pt  of  Coos  Bay,  Harb,  5s 

Port  of  Portland  53  '22-JAJ 

43  Dry-dock  1934 lAJ 

Salem — 53  Sewer' 16-'33MAN 

PENNSYLVANIA 
Allegheny— 43  1915-19. .Var 

48  1917  '22  A  '27 lAJ 

4s  Street  Imp  1937.. MAN 

343  1915  to  1931... AAO 

Allegheny  Co  4s  1934. .MAN 

43^3  Nov  1  1943. ..MAN 

48  Roa<l  19.37 FAA 

49  Ro.ad   1938 FAA 

43  Bridge  1942 FAA 

34s  1932  opt  1922. .MAN 

Altooua— 43  '34  opt  '14. JAJ 
43  Ref  1936  opt  1916-.JAJ 
4a  Highway  '37  op  '32  JAJ 

Altoona  S  D  43  '16  to  '35\AO 

Braddock  4  ^^a  '16-'44.MAN 
48   1916  to   1935 MAN 

Chester— 3  4^    1929 JAJ 

43  '37  op  '17  tax-exm.JAJ 
4ii3     1030-  35    40 JAJ 


Bid. 


A»k. 


64  34%  4.30% 


6    4.35  4.25% 

118         120 
6    4.354.25% 
6    4.354.25% 


61>4% 


4.40% 


6    4.454.30% 


T» 
Net 


80 
50 


3.80 
3.80 


3.90 
3.90 

4 

4 

4 

4.60 

4 

4.60 
3.90 
4.40 

4 

3.85 
3.85 
4.30 
3.90 

4 
4.50 

4 

4 

4 


6    4.35  4.30% 
b    4.35  4.30% 


b  4.30 
6"  4' 35 
6    4.35 


98 
95 
95 
95 

96 
97 
96 
98 
98 
98 
98 
98 
94 
95 
97 
98 


4.25% 
4.36% 
4.30%) 


100 
100 
100 


102 
102 


6  4.80  4.75% 
99 


1 


99 

4.70 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

99 

99 
102 

93 
101 


4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 

101 

100 


995^ 
99'^ 

99>^    

4.20    

9934    

64.15  4.02% 

64.35  4.257o 
64.35  4.25% 


64.10 
64.10 
64. 20: 
64.20; 
64.20 
64.25 

99  }i 
64.40. 
64.35  . 

97      . 

99  41- 


4% 

4% 


100  >4 


3.90 

3.90 
4.50 

4" 

4 

4.50 
3.90 

4.40 
4.45 

s'.go 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
4.35 
3.90 
3.90 
4.40 
4.50 
3.90 


3.80 
3.80 
3.80 
3.80 
3.80 
4.60 

a'.go 


3.90 


4.73 


4.80 


6  Dauib.      d  i\uv\    pali   i»i    .siiv\     ioih    »    itv 

•Subject  to  taxation     By  an  amendment  to 
that  State  are  subject  to  taxailon      Honda  Issuoil 


I  ini    priCB.      n  !\(>mUial 

the  constltutloa  of  Ohio  adopted  Sept.  3  1912,  bonds  laaued  after  Jan. 
prior  to  Jan.  1  1913  are  exempt  from  taxation 


1  1913  by  mualclpalitlea  la 


54 


xMUNlCIPAL  BONDS. 


[Vol.  101, 


Bends 


Chester SD4H8'32-'37-'42  . 

Easton — 3^8   1928 \&0 

Easton  S  D  4s  '24  op  '14  F&A 

Erie — 4s  Street'21  od  'llJitJ 

41^3  Ref  1934  op  '24-J&J 

Hamsburg— 4s    1920..  J& J 

48  Aug  31  1926-'32  ,_MitS 

48  Pub  Im  1916  to  '36IVI&S 

Johnstown — 5s  '21  op  MctN 

4HsSept  1  1923 M&S 

4s  Building  1930  opt  MAS 
Lac  kawanna  Co  4s  1944  F&A 
Lancaster— 4s  July' 16-20  Q-J 
48  Street  Im  'SSop'as  A&O 
Lower  Merlon  Tp  i}4s  &4>2S 
McKeesport      S      D        4J49 

•19-'43 ...M&N 

Norrlstown  4 Ms  1943.. .J&J 
Philadelphia— 4s  1937..  J&  J 

48  Jan  1  1938 JAJ 

48  July    1938 J&J 

4s  July    1939 .-J&J 

4s  July  1940 -JAJ 

4s  July  1941... .J<fe 

48  July  1942 J&J 

48  May  1  1943 ..J&J 

4s  Nov  1943 J&J 

4s  Nov  1944 J&J 

4s  Jan  1945 J&J 

3}4s  Water  1931 J&J 

31^8  July  1932 J&J 

3)^8  July  1  1934 J&J 

Phlla  S  D  4Ms   '24-'43.J&J 

4s    1923-1942 J&J 

Pittsburgh— 4  Ms'16-'50J&D 
48  May  -Zb  op  '10-'22M&N 

48  1916  to  1927 M&N 

48  1916  to  1939 J&J 

48  1916  to  1936 J&J 

4H8  1916  to  1938... M&N 

3^8  Apr  '16  to  '30.. A&O 

Plttsb  S  D  4M8  '22-'37..J&J 

Reading— 4s  '16  to  '28. A&O 

48    1918-'23-'28 M&S 

48  Apr  '18  opt  1898-.A&0 
Schuylkill  Co  3s  '21  opt.  J&J 
Scranton  4^8  '16-'41..F&A 

48     1916-1937. M&S 

48  1920-25-30-35  ...A&O 
SciMlton  S  D   48  1918-1923- 

'28-'33 A&O 

3^8  1916-1932.... _F&A 
Uniontown  4s  '28  tax-ex  M&  N 
Wash'n  Co  4^3  '21-'34  M&S 
Wllkes-Barre3>^s'  1 6-'29  F&A 

48  1916  to  1935 J&J 

4H8lmpSer  I  '22-'38  A&O 

4}^s    1931-1940 J&J 

Wmsport  3K8  '29op'09M&S 

York   4M9   1924-43 F&A 

York  Co  3145  191 6-32.  M-N 
RHODE    ISLAND 

3H8  g  S  H  1934 J&J 

3s  State  H  July  1938... A&O 
Bristol— 3^8  g  1930...  M&S 
BurrlUvllle— 3Hs  1939. M&S 
E  Providence 4sJnel5  •47J&D 
Johnston  4i^s  1920,  1925, 

1930,  1935,  1940 M&N 

Lincoln — 48    1928 A&O 

Newport— 4  Ks  1916-39M&S 

4s  gold  1927 F&A 

4b  May  15  1948 M&N 

"SHs  g  High  Sch  1954  J&D 
Pawtucket— 4J^s  1950..  J&J 

4Hs  Sewer   1952 J&D 

4fl  Water  1937 M&N 

3H8    1922 ,..J&D 

Providence — 48  g  1921. .J&J 

48  g  Apr  1927 A&O 

48  May  1  1944 M&N 

4sJan  1  1945 J&J 

3>^8  Sch  &  Br  1929- M&N 

38  Sewer  &  Imp  1929  M&N 

Warren— 48  '16  to  '22.. A&O 

Westerly— 48  1927 M&S 

33^8  Water  Feb  1929  F&A 
Woonsocket  4>^s  Fd  '41  J&D 

41^8  Fu.id   1944 M&N 

48  Funding  1941 J&D 

31^8  Wat  May  1  '3KM&N 
SOUTH  CAROLINA 

4^8  Blue  1928 J&J 

4U8  Refund  '33  op  '13.. J&J 
Charleston — 53  Oct  '22.A&0 

4Ks   1928 A&O 

48  Sewer  1929 A&O 

48  July  '37  (tax-exm)  J&J 

48  Refg  '38  (tax-exm) -J&J 

Cheraw  58  '52  op  '32.. July  1 

Columbia— 68    1921 J&J 

58  Ref  Mch  1  1941. .M&S 

4J48  Water  1945 J&J 

Greenville  58  1940 J&J 

fls  Street  1942 J&J 

Richland  Co  5s  1933..  J&J 
Rock  Hill  58  1951  op  '31  J&J 
Spartanburg — 4Hs  '35. A&O 

SOUTH    DAKOTA 

Aberdeen-58  1916-1921  A&O 

4^8  Sewer  Jan  1932..  J&J 

Mitchell — 5a  '24op  '14  M&N 

Sioux  Falls  58  1931 J&D 

Sioux  Falls  S  D  53  1935.  A&O 
TENNESSEE 

4Hs  Ref  1917-1955 J&J 

4}^S    1938-1955 J&J 

43  Ref  1917-1955 J&J 

43    1932-1953 J&J 

Blount    Co    58    1921.    1926, 

1931,  1936,  1941,  1951  J&J 
Chattanooga  5s  1920  A&O  15 

4^8  Public  Imp  1937_J&J 
41^8  Rfg  Apr  15  •39A&015 
41^8 Sew&c  Dec  30'41,J&D 

41^8  Park  1942 M&N 

3J-$s  Jan  1  1922 J&J 

Cocke  Co  Rd  &  Bge  1919, 
'24.  '29,  '34,  '39 M&N 

Davidson  Co  4 3^8 '37 op  F&A 
48  Turnpike  '22  op  '  1 2  J&J 


Bid 


b4.35 
b4.20 
64.20 
94M 
102M 
99  »4 
9934 

9934 
64.40 
t.4.40 
64.25 

99  M 
100 
100 
64.15 


102  H 
10134 
1013^ 
1013^ 
1013^ 
1013^ 
1013^ 
lOlH 
1013^ 
101^ 
1013^ 
10134 

93M 

93 

92M 
64.05 

993'^ 
64.15 
64.15 
64.15 
64.15 
64.15 

64  M 


64.20 
99  J4 
991-^ 
99M 
64.25 
64.20 
64  3€ 
64  M 

64.25 

64.25 
6  4.4.'i 
6  4.20 
6  4.35 
6  4.35 
h  4.35 
6    4.35 

64.25 
64  3^ 

64.15 

93 
83 
91 
90 
93 


Aei 


4.20 


102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
94  }| 


4.00% 


4.02% 


4.35 


4.10% 


4.25% 
4.25% 
4.25% 
4.25% 


4.02% 


97 
)  4.20 
98 
97 
86 
103 


100 


95 
94 

9834 
98  ?4 
98  3-^ 
98  3i 
93% 
87  J^ 


4.10% 
99 
98 
8634 


97 

9134 
101 
6    4.37 
933^ 
89 

103 
100 


101 
95 
95 
95 


105 

105 

99 


102 
101 
64  H 


6    4.35 


6    4.35 


6    4.70 
6    4.70 


99>4 

993^ 

99 

94^ 

883^ 

4.30 


4.25% 


104 
101 


102 

96 

96 

96 

101 

106 

107 

100 


103 

102 

4.60% 


To 


4.50 


4.25 


4J4 


4.60 
4.60 


Bonds 


Grainger  Co  5s  1940.. .F&A 

Hamilton  Co  .5s  1944...  A&O 

5s  April  1  1935- A&O 

53  April  1  1945 A&O 

43^3    1941 J&D 

4  3^8  C  H  &  Jail '42-. A&O 

Knox  Co  5s  1930-1945 

Knoxvllle— 6s  1917 J&J 

5s  g  Improv't  1921. .A&O 
53  Refunding  1940_.M&N 
434s  Funded  &c  1937.J&D 
43^3  Water-Wks  194«.J&J 
4s  June  1  1929 J&D 

Loudon  Co  5s  July  '43. .J&J 

Memphis  5s  July  1954... J&J 

5s    1918-1927 F&A 

4  3^3  Refunding  1926.  J&J 
4  3^8  Refunding  1939- J&J 
43^3  St  Impt  &c  '46-r&A 

4  3^3  Park   1947. J&J 

4343  Street  1947 M&S 

43^3  1950. ..J&J 

43^3  Park    1959 A&O 

4s  Water  1933 M&N 

Memphis  S  D  4!48  '59.. J&J 

Nashville— 5s  Wat  1921. J&D 

5s  March  1933 M&S 

5s  1916-1935 M&S 

53   Sch    1918-1945. ..J&D 

4  3^s  Sewer    1923 A&O 

43^3  Street   1935 J&J 

43^3  Trunk  Sew  1940. J&J 
43^3  High  Sch  1940. .J&J 
4s  (Tenn  C  RR)  '24. M&N 

43  Sewer   1927 J&J 

4s  Water  1928 J&J 

Putnam  Co— 4  3^3  '39.  July  1 
43^3  Road    1941...  Julyl 

Robert3onCo43  '4  lop  '31 .  J&J 

Shelby  Co-4  348  Sch  •41.J&J 
43  Court  House  1955. J&J 
TEXAS 

Austin  5s  1916-1942 J&J 

53SchBg&Ho3'52op'32J&  J 
4-5s  Refunding  1931.. J&J 

Beaumont  53  '52  op  '32.  A&O 
5s  Water  Works  1954.  M&S 
4s  1942  opt   1922 J&D 

Cleburne.5sWW'52op'32.J&J 

Dallas — 58  Water  1917. .J&J 

5s  June  1  1931 J&D 

58  g  Aug  1928 F&A 

43^s  Sch  1916-1952- M&N 
43  Water  '47  op  '17  .A&O 
43  Water  '16  to  '49. .M&N 
43  School   1916-'51  ...J&J 

DallasCo4  3^3Sepl0*51Apr  10 
53  Vlad  &  Edge  Feb    10 
1954  op  1924 Apr  10 

EIPa3o5sWWPurch'50.A&O 
53  Fund  1951  opt'31-M&S 
5s  School  1955  op  '35-J&J 

Fort  Worth— 6s  1922.. F&A 
53  Refunding  1920... J&J 
53  Apr  1951  opt  '31. .A&O 
4  3^sStImp'48op  aft'28J&J 
43^3  Sch  '48  op  aft  '28.J&J 
43^s  Sch'49  op  aft  '29  J&D 
4s  Refunding    1941. ..J&J 

Galveston  53  '28  op  '08. -J&J 

53  Llm  debt  Sept  1  1921. 

53  Lim  debt  June  1  1923. 

5s  Lim  debt  1927 

5s  Grade  Rals  1944. .A&O 
5s  School  1916-1954.  M&S 
5s  Wat  &  Sew  1916-34  M&S 
4  3^3Grad  &c  '48op'28.J&J 
43^3Grad&c'49op'29.A&0 

Galveston  County — 

58  Bd  Apr  10  '51op'31A&OL 

Harris  Co  43  '47  op  '17.A&0  _ 

Houston  53  Comp  '18 J&J'b 

53  Sew  Nov  15  1939.M&N;6 
58  RefOctl6'41  op'31  A&O  6 
4^3  Sept  1916  1952  M&N|6 
4343  Oct  26  '38  op'28  A&O  6 


Bid. 


105 

104 

105 
98  3^ 
98H 
454 
4.70 
4.70 
4.70 
4.70 
4.70 
4.70 


64.70 

64.70 

4.70 

4.70 

4.70 

4.70 

4.70 

4.70 

4.70 

4.60 

4.70 

biH% 

64M% 

64  M% 

64  M% 

biH% 

biH% 

biH% 

64%% 

64  M% 

64  M% 

64  M% 


A   sk. 


106  H 

105X 

106)^ 

100 

100 

4.60% 

4.55% 

4.55% 

4.55% 

4.55% 

4.55% 

4.55% 


5% 

5% 

95 

101  ^ 

1013^ 

85 


4:%% 

4^% 

4^% 

4^% 

4?^% 

4^% 

4^% 

4^% 

45^% 

iys% 

4.50% 

4.60% 

4.60% 

4.60% 

4  .60% 

4.60% 

4.60% 

4.60% 

4.60% 

4.60% 

4.60% 

4.60% 


4.80% 

4.80% 

97 

103 

IOSVb 

8934 


,60 


4.30% 


60:4.30% 
60;  4. 30% 
60  4.30% 
60,4.30% 
60:4.30% 


4.60 

98 


6    4.75 


100 


104 
98 
99 
5.10 
5.10 
5.10 
5.10 
95 
95 
95 
95 
95 
5.10 
5.10 
5.10 
5.10 


4.30% 
100 

4.70% 


To 

Net. 


4.60 
4.40 
4.40 


4.90 


Bonds 


Bid. 


10234 
103.20 
106 
100 
101 
5% 
5% 
5% 
5% 
98 
98 
98 
98 
98 
5% 
5% 
5% 
5% 


4.75 


.'4.65 


4.25%  .. 
6  4.27% 
4.25%  -. 
6    4.22  %  . 

^4.73 

'4.60 

4.60 

4.60 

4.60%  .. 
4.60%  .. 
'4.60 


.4.70 


SanAntonlo-6sg'17op'07  J&J 

53  1917  opt   1907 F&A 

5s  Sept  1916-'53 M&S 

434s  May  1  1920 M&N 

Tarrant  Co — 5s  Road  &  Bdg 

Apr  10  '52  opt  '22. .Apr  10 

Waco  5s  Impt  1920... M&S 

53  Nov  1  1934 M&N 

5s  Sewer   1937 J&J 

5s  Water-Wks    1942.. J&J 

48  Jan  1  1931 

UNITED  STATES— Se 
U.S. Possessions — See  Fore 
UTAH 
5s  Capitol  Bldg  1934  ...J&J 
4343  Capitol  Bldg  1935.  A&O 
4s  Capitol  Bldg  1934  ...J&J 
48  Capitol  Bldg  1924  ...J&J 
3V43  Refunding  1918. ..J&J 
33^8  Refunding  1920... J&J 
Box  ElderCo4  34sSch'32F&A 

Ogden— 43^8    1929 J&J 

4>48  Refunding  1932. J&D 

43^3  Ref  Wat  1933-.M&N 

48  Ref  1921  opt  1911.  J&D 

Ogden  S  D  4s  '22  op  '12.J&J 

Salt  Lake  City  41^3  '24.  J&J 

43^3  May  1  1934 M&N 

48  Refund  Jan  1921. .J&J 

43^3  ref  1934 M&N 

48  Water  '20  opt  '10. A&O 

4s  S  &  W  '25  opt  '15.  A&O 

Salt  Lake  City  S  D  48  '30J&J 

4>4s  Feb  1  1932 F&A 

43^3  Aug  1  1933 F&A 

Salt  L  Co  41^8  '26op'16  F&A 

VERMONT 
Barre— 33^3*22  op  1918, J&J 
Bennington — 43  1917. ..J&J 
Brattleboro — 4s  1918. ..J&J 

Burlington — 43  1919 J&J 

Mlddlebury43'41op'21.M&N 
Montpeller  48  '19  op'04.A&O 
Rockingham — 43  •16-'17.J&J 
Rutland— 4s  g  1924. ..MAN 


4.90  4.80% 
4.90  4.80% 

4.90  4.807o 
4.904.80% 
4.90  4.80% 
4.60;4.45% 
4.60,4.45% 
4.604.45% 
4.60,4.45% 


5% 
5% 
5% 
5% 
5% 
page 
ign  Go 


6    4.30 


97 


4.55 
4.55 
4.55 
4.55 
4.55 
4.55 
64  5i% 
64^% 
64^% 


96 
98 
98 
99 
98 
98 
98 
99 


4.80%, 
4.80% 
4.80% 
4.80% 
4.80% 

21 
vt.  p 


4.20% 


98H 


4.45% 
4.45% 
4.45% 
4.45% 
4.45% 
4.45% 
4.50% 
4.50% 
4.50% 


.J&J  . 


VIRGINIA 

63  deferred  ctfs   1871 

Brown  Bros  ctfs i 

38  "Riddleberger"    1932  opt 

1900 J&J 

33  Funded  debt  1991. ..J&Ji 
Danville — 4s  Refg  1931  J&Jj 
43^3  Ref  Aug  1942. .F&  aI 
Lee  Co — 5s   1916-'41..-J&J|- 
Lynchhurg — 53   '26oD..J&Ji6 
434s  Ref  June  1  1927.J&Di6 
4343  Pub  Impt  1939. .J&J  6 
43^3  Pub  Impt  1946. .J&J  6 

43   Ref  Oct   1934 J&J  6 

Newport  News  4  3^3  '48  J&D|. 

i>43  Feb  1953 F'&A  . 

4s  Street  Nov  1  1941  M&N  . 
Norfolk— 5s  Ren  1923. J&D' 
43^3  Munlc  Impt  '42  M&S 
4>43  Renewal  1941. .A&O 
43^3  Imp  July  1940. .J&J 

48  July  1  1932 .I&J 

49  Water  Oct  1  19.34. A&O 
4s  Impt  March  1936.  M&S 

Petersburg  434s  1952. . A&O!- 

Portsmouth— 4  3^3  1940  F&A  6 

4343  Imp  Oct  1  1942. A&O  6 

434s  Sch  &  Sew    1938.J&J  6 

Richmond  5s  '20  to  '22. J&J  6 

43^3  Pub  Imp  1949. -.J&J  6 

4S  1920  to  1930 J&J  6 

43  1938  to  1943 .J&J  6 

43  1924 J&J  6 

4a  Jan  1   1926 J&J, 6 

43  1938 J&J  6 

43  1941 J&J  6 

43  Jan   1   1942 J&J  6 

43  1943.. J&J  6 

Roanoke  43^3  Ref  1936-J&J|. 
4>4s  St  Impt  May  1940...  . 
4^$s  Pub  Bldg  1941.  M&N  - 
434s  Pub  Bldg  1944-M&N L 

43  St  Impt   1936 JAJ!- 

Stafford  Co  5s  1942 J&J 

Tazewell  Co  5s  1923-46.  J&J  . 


56 

87>4 
86 

9134 
96 


Afk 


I  To 

I  Net. 


58 


88 


4.75 

4.60%:  --- 
4.70  4.60%;  ... 
4.70.4.60%,'  ... 
60%l  ... 
60%l  ... 

|4.70 

4.70 

'4.70 


4.70 


4.70  4 
4.70  4 


100 
97^ 
9734 
97^ 
90 
90 
90 


100 
100 
100 


5% 
5% 
5% 


4.80% 
4.80%,' 
4.80%,! 
4.604.40%i 
4.604.40%! 
4.60'4.40%l 
4.60:4.40% 
4.60  4.40% 
4.60;4.40%, 
4.60:4.40%! 
4.60  4.40%; 
4.60  4.40% 
4..60'4.40%,| 


i'A 


100 


4.60 
4.60 
4.60 
4.60 
4.60 


4.75 


50 

4M 

i'H 
iH 
4.25 
4.25 
4.75 
4^ 
4Ji 


50  7o 

50% 
50% 
50% 
50% 
50% 


4.50 


WASHINGTON 

Aberdeen  53^3  •22-'31..J&D 

Bellingham  53  1926 AAO; 1 

Clallam  Co— 4 343  1921  M&N I 

Clarke  Co  53  '35  op  '25.  Jan  1 

Everett  53  July  15  1931-J&J 

King  Co— 53  1928 M&S 

53  C't  House  '33  opt  May ! 

53  Road  1935 F&A, L 

4H8Harb  opt  '22-'30Novl \ 

Lewis  Co  53  1923-'32-..M&S l 

Pierce  Co  53  ref '25op'15AAO    100     f" 

43  Ref  1926  opt  1916. MA'^' I 

PortofSeattle5s'16-'55-  M&S  6    4.80  4.70% 

4543    Jan     1916-1955. J&J  6    4.80  4.70% 
Seattle— 53    1916  1930..J&J ' 

4349  Sewer  1927 M&S ! 

43^3  Water  1931 lAJI I 

43^3  Park  1931 J&Di • 

4343  Light  ext  1932. .J&Ji 1 

43  Lib  Oct  15  '22.A&Ol.^ ' 

43  April  1  1929 AAO ' 

SeattleSDNol  4343'24M&Ni ■ 

434s  Mar  '16  to  '31. .M&S ' 

Snohomish  Co  5s'31op  aft'2) ' 

Spokane  5343  Fund  •18-F&A  6 

53  Park  Dec  1  1927. .J&D  6 

4J4s  Bdge  Const  1931  JAJ  6 

4343   Water    1935 JA.I  b 

434s  Park  1962 JA.I  6 

43  Water  July  1  1925. JAJ  6 
SpokaneSDMo81  4343'29J&J  . 

4343  May  1  1931 M&N  . 

43  Aug  1  1916-1922-.F&A- 
Spokane  Co  48  '21  op  "IIJAD. 
Stevens  Co— 4143  '29  op  "19. 
Tacoma— 53  g  Feb  15'20FAA  . 

5s  Refunding  '16-'33  JAD  . 

4343  Lt  A  Pow  1929. -JAJ  . 

4343  Refdg   1931 AAO - 

TacSDNo  IO4143 '20.FAA  . 
WhatcomCo434s'22op'12JAJ  . 

WEST  VIRGINIA 

Charleston  4i43'41  op'27JAJi 
ClarksbgSD.59'41op'2  I.MAS' 
Hancock  County — 5s  Grant 

Road  Dlst  '46op'32.MANi 

Huntington  os  1944 Oct 

Martinsburg.53'43op'29  Deci 
Mercer  Co  03  '44op'24.\&Ol5 
Parkersburg  49  Wat  '29  June, 

4343  June  1  1933 J&Di 

Wheeling — 63  1924  op.. Nov' 

5s  City  1919  op  1906.  July 

434s  Bdge  '24  op  '06. July 

4s  Ref  1916  to  1936. -July 

WISCONSIN 

Appleton4349  1916-'32.F&A 

Fond  du  Lac  4349  '16-'35-.- 

Green  Bay  434s  '19-'33.J&J 

4s  Refdg  1916  to  '20.. JAJ 
Kenosha— 3 348' 19  op  '09JAJ 
Lacrosse  434s  '32  op  '22  F&A 

49  Water  '31  op  '21. .J&D 

334s  Refdg  1919 A&O 

Langlade  Co  4s '16to'23Junl 
Madison— 43  Oct  1931.A&0 
Marshfield  4  349  •22-'32.JAJ' 
Milwaukee — 53  '16to'17JAJ 

4343  W  W  Jan'16-'32  JA,T 

4343  Park  1916-1935- .  JAJ 

43  Viaduct  1916  to  '26  JvfeJ 

334s  July  1916  to  '21. JAJ 
Milwaukee  Co  43'16  '25MAS! 
Oshkosh  434s  1916-34-.  FA  A' 
Racine  434s  Ref'16-'30  FAA 

43  School   1916-1923- FAA 

3343  Sch  '19  op  '09. July  1 
Racine  Co  49  '16  to  '23. FAA 
Wausau— 4!4s  ■18-'33  .AAO 

WYOMING 
63  Insane  Asy  1916-'21  .Jan 
69  Pub  Bldg  1919-'28  ..July 
Cheyenne  59  '31  op  '11. FAA 


4.75 


4.80 
4.80 
4.70 
4.75 


80 
60 
60 
60 
60 
60 


64.70 
64.70 


4.60%) 
4.60%' 


104%  106 
6  4.90  4.70% 
IQVVs]  102>4 
64.80  4.70%, 
64.80U.70% 
64.80!  4.60%, 
64.8q  4.60%, 
64.80  4.60%, 
64.80  4.60% 


454 


434 
4H 
434 
434 
434 
414 

4  3-4 
4.50 
4.50 
4.75 


4.50 
4.50 
4.. 50 
4.40 
4.50 
4.60 
4.60 
4.60 
4.60 
4.50 
4^ 


4.20 
4.20 
4.20 

[4.20 
'4.20 
;4.20 

I4.20 

4.20 
4.20 

4.25 
4.25 


10 
,10 
,10 
,10 
,10 


.14.05 
.  4.20 
.[4.20 
.4.20 
.4.20 
.4.20 
.'4, 20 


100 

10034 

103 

105 

99 

109 

h  Basle. 


/  Flat  price.         n  Nomintl. 


55 


BANKS  AND  TRUST  COMPANIES. 


Quotations  In  this  department  are  given  per  share,  not  per  oent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book   value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  instl- 
tatlons  they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns 


ALABAMA — Nat.  banks  Sept.  2;    State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

far. 

Bid. 

Ask. 

Birmingham — 

$ 

$ 

$ 

Per 

share. 

Amer  Tr  <fe  8a v  Bk. 

500,000 

419,707 

3,935,784 

100 

150 

100 

Birmlng'm  Tr  &  S_ 

500,000 

716,212 

5,432,442 

100 

240 

260 

First  National  Bank 

1.500.000 

1.786,964 

10,840,551 

100 

230 

245 

Jefferson  County  Bk 

500,000 

13,087 

1,766,712 

100 

105 

110 

fraders'  Nat  Bank. 

250.000 

80,394 

1,193,472 

lUO 

130 

150 

Moblle— 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 
300,000 

111,017 
637,297 

1,321,205 
3,695,076 

100 
100 

First  National  Bank 

Merchants'  Bank.. 

150,000 

225,937 

1,545,077 

ino 

150,000 

674,237 

2,587,461 

100 

Nat  City  Bank     .. 

750.000 

393,433 

3,181,553 

100 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300.000 

nl00,410 

n692,257 

100 

116 

119 

First  Nat  Bank 

1,000.000 

n254.009 

n2.466,890 

100 

123 

125 

Fourth  Nat  Bank-. 

500,000 

d222,267 

d2, 032, 191 

100 

123 

125 

New  Farley  Nat  Bk 

200.000 

n47,500 

n700,000 

100 

99 

102 

Alabama  Bk&Tr  Co 

300,000 

35,665 

466,872 

100 

100 

102 

Sullivan  Bk  &  TrCo 

250,000 

27.434 

246.879 

100 

Union  Bk  &  Tr  Co. 

100.000 

55,214 

442,525 

100 

128 

135 

ARIZONA— iVa«.  banks  Sept.  2;    State  institutions  Sept.  2. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Phoenix  S  Bk  <fe  Tr. 
Valley  Bank 


200,000 
150,000 
100.000 
500.000 


208,782 

232,554 

72,137 

33,564 


1,196,798 

1,788,709 

711,350 

1,517,713 


100 
100 

Per 

share. 

ARKANSAS— iVa<. 

banks  Sept 

2;   State  institutions  latest  returns. 

Little  Rock- 

Per 

share 

Bank  of  Commerce 

100,000 

247,279 

1,627,663 

25 

75 

80 

England  Nat  Bank. 

200,000 

43,211 

565,737 

100 

120 

130 

Exchange  Nat  Bk.. 

300,000 

262,917 

1,325,964 

100 

160 

170 

German  Nat  Bank. 

750,000 

152,773 

2,141,377 

100 

117 

121 

People's  Sav  Bank. 

100,000 

27.766 

418,851 

25 

50 

Bankers  Tr  Co 

250.000 

4,881 

391,136 

100 

95 

100 

German  Tr  Co 

250.000 

49,612 

312,233 

100 

135 

Mercantile  TrustCo 

300,000 

56,372 

796,739 

100 

135 

140 

Southern  Trust  Co_ 

500,000 

152,089 

1.166,692 

25 

25 

Union  Trust  Co... 

250,000 

236,104 

1,448,802 

100 

190 

200 

Pine  Bluff— 

Per 

share. 

Citizens'  Bank 

300,000 

156,147 

689,248 

CottonBelt  S&T  Co 

100,000 
175,000 
200.000 

53,172 
220,414 
n71,547 

310,334 

866,316 

nl, 132, 665 

Merch  &  Plant  Bk 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  banks  Sept.  2;    State  institutions  latest  returns. 


Berkeley — 

Berkeley  Bk  of  S&T 
First  Nat  Bank 

Fresno — 

Bank  of  CentralCal 
Farmers'  Nat  Bank 
First  Nat  Bank  ... 
Fresno  Nat  Bank.. 
People's  Sav  Bank. 
Union  Nat  Bank 

Los  Angeles — 

California  Sav  Bk.. 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  <fe  MerNat 
First  National  Bank 
Germ- Am  Tr  &  S  B 

Home  Sav  Bank 

Intern'l  Sav  &  Ex  B 
Hibernian  Sav  Bk. 
Merchants'  Nat  Bk 
NatBk  of  California 
Security  Nat  Bank. 
Security  Tr  &  S  Bk 

Traders'   Bank 

Hellman  Com  T  &  S 
Citizens'  Tr  &  S  Bk 
Los  Ang  Tr  &  S  Bk 
U  S  National  Bank 

Oakland — 

Central  Sav  Bank. . 
Central  Nat  Bank. 
Farmers'  &  Mer  Bk 
First  National  Bank 
Oakland  Bk  of  Sav. 

Securlty  Bank 

State  Savings  Bank 

Pasadena — 

First  Nat  Bank 

Nat  Bk  of  Pasadena 
Security  Nat  Bank. 
Union  Nat  Bank  .. 
CrownCityTr&SB 
Pasadena  Tr  &  S  B 
Union  Tr  &  Sav  Bk 

Sacramento — 
California  Nat  Bk. 
Californla  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 

San  Bernardino 
California  State  Bk 
Farmers'  Exch  Nat 

San  Diego — 
American  Nat  Bank 
Bk  of  Com  &  Tr  Co 

First  Nat  Bank 

Marine  Nat  Bank.. 


400,000 
300,000 


200,000 
300,000 
500,000 
200,000 
100,000 
150.000 


400,000 

1,500,000 

300,000 

1,500,000 

1,500,000 

1.000,000 

1.000,000 

300,000 

325,000 

1,000,000 

500,000 

300,000 

1.800,000 

250,000 

750.000 

500.000 

1.500.000 

200.000 


500.000 
1.000.000 
189.500 
600,000 
1,150,000 
423,500 
100,000 

200,000 
300,000 
100,000 
100,000 
200,000 
200,000 
425,000 

1,000.000 
100,000 
350,000 
500.000 
500,000 

1,000,000 

100,000 
100,000 

200,000 
500,000 
150,000 
100,000 


339,253 
153,823 


108,765 
374,429 
514,423 
395,464 
158.301 
132,440 


91 

727 

174 

2,088 

2,545 

1,272 

37 

86 

53 

508 

203 

258 

1.951 

21 

275 

161 

1,605 

100 


4,239,795 
2,560,425 


553,154 
1,495,215 
2,463,792 

798,861 
1.897.242 

742,218 


,177  2 
,202  10 
,411|  2 
,812'14 
,020  20 


427 
099 
,958 
258 
,084 
392 
854 
770 
000 
,681 
562 
829 
321 


981,808 
,926,076 
,613,427 
,232,275 
,589,400 

304,963 
,007,670 

558,893 

603,650 
,294,463 

866,120 

161,013 
,354,660 
.200,000 
,666,243 
,170,162 
,841,913 

248,900 


262,097  11,163,489 
(693.076  (8,008,707 
37,470  1,904,705 
e3,000,000 
24,474,211 
1,592,277 
1.091.960 


el40.000 

1.172.407 

56,864 

197,160 


154,996 

14,855 

9,727 

110,827 

3,995 

158.783 

84,114 

345,974 
70,749 
75,000 
967,201 
148.617 
213.525 

19,969 
162,500 

144,094 

290,436 

308,782 

20,000 


1,763,421 
2,295,807 

533,698 
2,210,024 

694,462 
2,318,144 
2.768,631 

7,093,527 
1,332,066 
1.960,000 
4,823,834 
3,809,058 
8.105,915 

460,085 
1)610,000 

1,556,295 

3,351,180 

2,804,747 

702,176 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


30 


100 

10(1 

75 

20 

100 


Per 


Per 


241 
220 


590 
330 
137 


125 
225 
215 


355 


155 
Per 


100 


100 
'80 


Per 


share. 


share. 
138 


315 


345 
150 


104 
270 


share. 


share. 


CALIFORNIA— (Concluded.) 


j    Surplus 
Capital.     &    Pro/its. 


San  Diego  {Con. 
Merchants'  Nat  Bki 
San  Diearo  Sav  Bk. 
UnitedStafesNatBk 
Southern  Tr&  S  B. 

San  Francisco — 
American  Nat  Bank 
Angio-London-Parls 

National  Bank.. 
Bank  of  Calif.  NA- 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. 
Don'hoe- Kelly  BCo 
'irst  National  Bank 
French- Amer  Bank; 

of  Savings ; 

German  S  &  L  Soc. 
Humboldt  Sav  Bk^ 
Mercantile  Nat  Bk_ 
Merchants'  Nat  Bk 
Mission  Sav  Bank. 
Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Nati 
Anglo  Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co... 

San  Jose — 
Bank  of  San  Jose.. 
Flrst  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Securlty  State  Bank 
Gard  C  Bk  &  Tr  Co 

Stockton — 
Comm'l  &  Sav  Bk. 

First  Nat  Bank 

San  Joaquin  Val  Bk 
Stockton  Sav  Bank 


S  i 

100,0001 
200,000; 
100,000| 
350,0001 

1.000,000 

4,000,000 
8,500,000 
1,250,000 

130,000 
2.000,000 

650,000 
3.000,000 

750,000 

1.000,000 

600.000 

2, 000. OOOi 

1.500,000 

200,000 

500,000! 

1,500, OOOi 

500,0001 

500.000! 

6.000.000 

1.500.000 

1.500.000 

1.200,000 

300,000 
300.000 
300,000 
100,000 
100,000 
300,000 

300.000 
200,000 
264,300 
400,000 


s 

576,967 

426,726 

14,670 

123,791 

460,612 


1,831, 

8,232, 
360 
149, 

3,177 
255 

1,865 


997 
962 
160 
270 
182 
500 
221 


Gross 
Deposits. 


304,614 
1,958,443 

419,582 
1,143,184 

288,410 
20,860 

483,237 
2,207,317 

194,496 

423,674 
5,393,993 

448,717 

356,956 
1,779,002 

221,734 
n 300, 04 2 

740,427 
78,610 
83,000 

333,539 

254,889 

1347,847 

487,896 

84,387 


1,721.303 

3,828,118 

437,180 

2,283.934 

5,982,092 

33.769,842 
42,417,461 
17,232,364 

2,320,408 
25,308,135 

2,153,600 
17,418,772 


Par  .\    Bid. 


Per 


100! 


Ask. 


share. 


128 
135 


6 
57 

7 
12. 

4 

2, 

8, 
34, 

1 

3, 
35, 
10, 

4, 
24, 

2, 

n3 

4 

1, 

2, 


599,288 
362,899 
104,163 
503,573 
776,137 
007,717 
970,492 
825,509 
677,094 
781.186 
837,805 
464,803 
924,941 
889,119 

811.395 
625.274 
430,523 
440,400 
405,600 
301,925 


2,498,717 

1-658,498 

3,770,764 

1,456,394 


3550 


100     130 
100     183 

100 

250 

100 

100 

100,    215       217M 


100 
1000 1 
100 
100 
100 
100 

60 
100 
100 
250 
100 
100 

50 
800 


73  H 
230 


340 
175 
105 


Per 


100 
1001 

30 ! 


100 


110 
220 


240 


110 
share. 


CANADA — See  last  page. 


COLORADO— iVa«  banks  Sept. 

2;    State  institutions  latest  returns. 

Colorado  Spgs — 

Colorado  Sav  Bank 

50,000        109,789 
100,000        (92,447 
200,000       (254.660 

1,095,917 

(649,078 

(1,126,385 

4,151,948 
(3,049,931 

1,210,782 

4.095,962 

417,867 

16,300,669 

12,525,168 

826,372 

(1,038,239 

17.277,604 

1,459,261 

6,475,132 

4.817,760 

697,274 

8,775,488 

1.561.960 

(503,769 
2,176,803 

8,082.418 
2,090.317 

100 
100 
100 
100 
100 
100 

100 

100 
lOU 
100 
100 

Per 

share. 

Colorado  Spgs  N  B 

El  Paso  Nat  Bank 

Exchange  Nat  Bk 

300,000 
200,000 
300.000 

300,000 
100,000 
500,000 

221,682 

(502,231 

94,891 

74,027 

5,529 

1    542.699 

First  National  Bank 

Colo  Title  <fe  Tr  Co- 

Denver — 

Central  S  Bk  A  Tr 

Per 

share. 

City  Bank  &  Tr  Co 

Colorado  Nat  Bank 

Denver  Nat  Bank 

1,000,000    i '273.363 

Denver  Stk  Yds  Bk 

100,000 
200,000 
1,250.000 
250,000 
400,000 
500,000 
100,000 
350.000 
200.000 

100.000 
100.000 

300,000 
100,000 

94,717 

(14,612 

1,082,883 

59,119 

421,100 

195,903 

3.824 

685,485 

41,119 

(28,704 
30,076 

575,112 
99,564 

Federal  Nat  Bank 

First  National  Bank 

inn 
100 
lOU 

inn 
100 
100 

Hamilton  Nat  Bank 

U  S  National  Bank. 

German-Am  Tr  Co 

Hibernia  Bk&Tr  Co 

International  Tr  Co 

Interstate  Trust  Co 

Lcadville— 

American  Nat  Bank 

100 
100 

100 
100 

Per 

share. 

Carbonate  Nat  Bk. 

Pueblo- 
First  National  Bank 

-- 

Pueblo  Sav  &  Tr  Co 

CONNECTICUT— iVa*.  banks  Sept.  2;   State  institutions  Sept.  2. 


Bridgeport —  | 
City  National  Bank 
Cannectlcut  Nat  Bk 
First  Bridgeport  NB 
Bridgeport  Tr  Co.. 
Amer  Bk  &  TrCo.. 

Hartford — 

Am  ladus'l  B  &  TCo' 
City  Bk  &  Tr  Co  . . 
Conn  River  Bkg  Co 
First  National  Bank! 
Hartford-Aetna  N  B 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
State  Bank  &  Tr  Co) 
United  States  Bank 
ConnTr&S  DCo.i 
Fidelity  Trust  Co.. I 
Hartford  Trust  Co. 
Riverside  Trust  Co 
Security  Tr  Co 

New  Haven —  1 
City  Bank  of  N  H. 
First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
New  Hav  Bk  N  B  A 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank. 
People's  Bk  A  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  <k  N  Hav  Tr  Co 


250,000 
332,100 
1,000,000! 
500,0001 
100,000 


100,000 
440.000 
150.000, 
650.000 

2,000,0001 
500,000! 

1,000,0001 
400,000 
100.000 
750,000 
100.000 
500.000i 
150.000i 
200.000 


Merged  In 
500,000 
300,000 
350,000 
1,200,000 
300.000 

Merged  In 
272,300 
750.000 
600.000 
650.000 


522.401 

392,488 

1,005,966 

289,629 

27,056 


102,617 
146,000 
310,920 
535.895 
1,947,269 
426.137 
735,060 
513,986 
329,341 
828,807 
137,761 
614,579 
138,729 
235.719 


New  Hav 
450,340 
340,474 
302,880 

1,348,050 
481,920 

New  Hav 
104,029 
803,634 
425,361 
554,165 


3,594,710 
2,637,724 
6,242,560 
3,602,295 
1,062.604 


988.017 
1.608,048 
2,573,171 
3,523,902 
8,189,113 
2.279,660 
8.325.609 
4.463,350 
2.298,245 
5.355,788 
1.167,823 
4,517,543 
1,116,625 
1,592,207 

en  Bk  N  B 
2,105,323 
2,080.798 
2.811,515 
4,002,978 
1,531,747 

en  Bk  N  n 
1,988.002 
2,279.631 
2,162,399 
2,686,224 


100 
100 
100 
100 
100 

100 
100 

30 
100 
100 

50 
100 
100 
100 
100 
100 
100 
ion 
100 

A 

100 
60 
60 

Per 
220 
195 
1S4 
167 
100 

Per 

short, 
share. 

131 
130 
194 
198 
85 
193 
300 
500 
355 
300 
405 
220 
300 

Per 

ISO 

101 

67 

135 

202'" 
203 

266" 

2  30" 
share. 

lOU 
A 

lOO 
100 
100 
100 

192 



193 
138 
185 

•  Sale  price,  a  Capital  paid  In;  authorized  amount  la  larger.  6  This  Is  capital  paid  In;  authorized  amount  Is  larger;  when  full  paid,  par  ralue 
will  also  be  Increased,  t  Capital  is  to  be  Increased,  i  Ex-dlvldend.  A  Ex-rlghts.  c  Figures  are  of  date  March  4  1914.  t  Sept.  12  1914.  (June  23 
1915.     t   March  4  1915.     e  .May  19  1915.     d  Dec.  31  1914.     nMay  1  1915. 
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Where  Names  are  Printed  in  Itaiics  Puller  Returns  may  be  Pound  in  the  Advertisinx  Columns 


CONNECTiCUT— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Far. 

Bid.      Ask. 

Norwich — 

$ 

$ 

$ 

Per  share. 

First  National  Bank 

In  hand 

9  of  receiv  er 

Merchants'  Nat  Bk 

100.000 

33,6311       266,277 

lot 

105       

Thames  Nat  Baak. 

1,000,000 

^    585,899;   2,021,727 

100 

160     1 

Uncas  Nat  Bank 

100,000 

28,831        416,525 

lUO 

100      

Waterbury — 

Per  share. 

Citizens'  Nat  Bank. 

300,000 

158,966    1,633,885 

lOU 

135      150 

Manufac's'  Nat  Bk 

200,000 

162,164'    2,696,599 

100 

175     ,200 

Waterbury  Nat  Bk 

500,000 

439,824    2,089,436;     50 

80     1   82 

Colonial  Trust  Co. 

400,000 

431,487:   4,322,0781    100 

175      

Merchants  Tr  Co.. 

100,000 

36,560     1,079,790!    100 

110      

Waterbury  Tr  Co.. 

200.000 

d28, 162  ^1,190,673     1^0 

100      110 

DELAWARE— A?  al 

bank)  Sept 

2;  Slate  inititutions  late$t  returns. 

Wllmtngton — 

1 

Per 

share. 

Central  Nat  Bank. 

210.000 

91,136        844,704 

100 

110 

120 

Farmers'  Bank 

200,000 

81,714     1,696,438 

50 

100 

110 

Nat  Bk  of  Delaware 

110,000 

176,989        950,332 

100 

200 

215 

Union  Nat  Bank 

203,175 

641,554    2,778,797 

25 

80 

84 

Delaware  Trust  Co 

100,000 

137,589        382,136 

100 

200 

225 

EqultabGu&TrCo 

500,000 

833,261     2,467,164 

100 

220 

240 

Security  T  &  S  D  Co 

600,000 

894,102    2,839,644 

100 

220 

240 

Wilmington  Tr  Co. 

1,000,000 

680,330    6,683,030 

50 

108 

114 

OIST.  OF  COLUM. —  Nat.  banks  Sept.  2;   other  institutions  Sept.  2. 


Washington — 

American  Nat  Bk._ 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  &  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Federal  Nat  Bk... 
Franklin  Nat  Bk_. 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 

Nat  Met  Bank 

Rlggs  Nat  Bank 

Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  <fe  Tr  Co.. 
Munsey  Trust  Co.. 
Union  Trust  Co... 
UoltedStatesSavBk 
Wash  Loan  <fe  Tr  Co 


600,000 
250.000 
750,000 
100,000 
550,000 
252,000 
500,000 
225,000 
100,000 
300,000 

1,050,000: 
200,000; 

800,000 

1,000.0001 

500,000 


d23S,982 

d308,000 
575,898 
(35,250 
171,629 
409,207 
180,657 
d38,776 

d259,322 
143,627 
641,384 

d254,076 

604,767 

2,169,320 

217,109 


3,000,000  d2, 346, 844 
1,000.000;     d246,982 


1,000.000 
2,000,000: 
2,000.000l 
lOO.OOOi 
1,000,000, 


1,273,364 

448,547 

462,619 

23,976 

1,215,764 


d2, 633,005 

dl, 805,000 

5,876,896 

(487,000 

3,289,534 

1,167,962 

1,682,048 

dl,424,133 

d4, 682,906 

1,951,468 

3,750,929 

d866,638 

4,355,096 

8,434,681 

1,772,768 

d8,461,408 

d2, 192, 176 

6,878,850 

3,274,006 

3,474,536 

867,412 

6,597,923 


100 
100 
100 
10 
100 
lOfi 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 


Per 
150 


193 
12 
133>i 
246 
135 


385 
160 


215 

188 


137 
250 

114^ 
250 


120K 
230  K 


share. 

170 

255 


230 


485 
150 


118 


130 


235 


FLORIDA — Nat.  banks  Sept.  2;  State  institutiofts  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Florida  Nat  Bank. - 
Guaranty  T  &  S  B. 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


350,000 
750,000 
500,000 
100,000 
1.000,000 

250,000 
100,000 
250,000 
400,000 


872,569 
742,947 
351,167 
49,239 
278,361 

206,747 
220,000 
311,292 

476,432 


7,243,335 
5,911,162 
4,062,362 
448,275 
2,725,913 

1,335,033 

550,000 

1,952,385 

2,429,964 


100 
100 
100 
100 
100 


Per 


share. 


OEORQiA — Nat.  banks  Sept.  2;    State  institutions  latest  returns. 


Atlanta — 

Arrferlcan  Nat  Bk.. 
Atlanta  Nat  Bank.. 
Central  Bk  &  TrCor 
Fourth  Nat  Bank.. 

Fulton  Nat  Bk 

GaSavBk&TrCo. 
Germanla  Sav  Bank 
Lowry  Nat  Bank.. 
Third  Nat  Bank... 
Atlanta  Trust  Co.. 
Trust  Co  of  Georgia 

Augusta — 
Augusta  Savings  Bk 
Georgia  RR  Bank. 
Mercnants'  Bank.. 
Citizens  &  Sju.  Bk. 
Nat  Exchange  Bank 
Planters'  L  &  8  Bk. 
Union  Sav  Bank 

Columbus — 
Columbus  Sav  Bank 
Fourth  Nat  Bank.. 
Home  Savings  Bank 
Merch  &  Mech  Bk. 
Nat  Bk  of  Columbus 
Third  Nat  Bank... 

Macon — 
American  Nat  Bank 
Citizens'  Nat  Bank 
Fourth  Nat  Bank.. 
Macon  Nat  Bank.. 
Central  Trust  Co.. 
Continental  Tr  Co. 
Macon  Savings  Bk. 

Savannah — 
Citizens' &  South  Bk 
Commercial   Bank. 

Exchange  Bank  

Germanla  Bank 

Hibernia    Bank    of 

Savannah  

Merchants'  Nat  Bk 
Nat  Bk  of  Savannah 
Oglethorpe  Sav  (feTr 
SavannahBk&TrCo 
Citizens'  Trust  Co 
Chatham  Bk&TrCo 


600.000 

1.000,000 

1,000.000 

600,000 

500,000 

200.000 

200,000 

1,000,000 

1,000,000 

500,000 

1.000.000 

50,000 

600,000 

200,000 

Branch  of  fl 

400,000 

50,000 
100,000 

200,000 
300.000 
100.000 
125.000 
200,000 
250.000 

500,000 
250.000 
300.000 
150.000 
200,000 
250,000 
200,000 

1.000,000 
100,000 
125,000 
300,000 

200,000 
500,000 
400,000 
125,000 
630,000 
1.50,000 
500,000 


650,547 
1,363,886 

541,702 
1,029,959 

125,595 

124,529 

37,620 

1,309,789 

927,437 
53,599 

938,010 

48,736 
450,000 
299,366 
ce  see  retu 
232,9.30 
210,000 

45,000 

120,310 

105,912 

4,358 

133,670 

d223,834 

d378,166 

526,511 
137,729 
304,427 
21,477 
21,090 
84,000 
18,097 

1.188,295 

41,762 

83,639 

381,624 

213,013 
209,640, 


3,137,823 

6,713,877 

4,043,130 

6,896,600 

1,558,786 

639,463 

167,793 

5,710,416 

4,937,740 

278,373 

1,493,165 

679,961 
3,390,000 
917,306 
rn  of  bank 
903,013 
000,000 
750,000 


1, 


979,674 
409,639 
368,373 
438,654 
d293,299 
d507,891 

2,847,277 

1,294,345 

2,308,546 

326,544 

44,884 

443,000 

231,208 

7,827,154 
485,366 
674,739 

1,321,472 

702,933 
592,182 


100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100[ 

100 
100 
100 


Per  share. 


192 
275 
136 
280 
104 
160 
100 
220 
218 

22.5" 
Per 
140 
1.50 
150 


198 
285 
140 
285 
107 
170 
105 
(225 
225 
55 
230 
'share. 


underSavannah 


d692,956  d3,118,904 

263,947     1,634,002 

667,494    2,687,351 

62,.346|       407,107 

166,686'    1,688,634 


100 

10 

100 

5o'. 
100. 
100. 
100. 
100|. 
100. 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100: 

100 

100 

100 

100 

100 

100. 

mo 


125 
40 
135 
Per 


130 
45 

share. 


Per 
150 


112 

170 

72 

50 

90 

85 

Per 

215 

165 
162 

172 

108  H 
210 
195 
162 

122^ 


share, 
155 
115 
175 

75 

60 

95 

90 
share, 

lis"" 


137 


IDAHO — Nat,  banks  Sept.  2;    Stale  inslitutiona  latest  returns. 


Boise  City — 

Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 

Idaho  Nat  Bank 

Pacific  Nat  Bank.. 
Overland  Nat  Bank 


250,000 
300,000 
100,000 
300,000 
1 00.000' 


243,774 
d410,227 

24,683 
dl76,.347 

20,767 


2,291,137    100 

d2, 006, 750     100 

339,720    100 

dl, 127, 669     100 

410,827 

ILLINOIS— ATat.   banks     Sept. 

Sept.  3  (opening  of  business). 


(close  of  business);     State    irutilutions 


Capital. 


Surplus 
&    Pro/its. \ 


Gross 
Deposits. 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 


100.000 
100,000 
100.000 
100,000 
200,000 
100,000 


285,700 
170,824 
153,161 
161,693 
93,634 
3,697 


Chicago — 

Aetna  State  Bank.. 
Amer  State  Bank . 
Atlas  Exch  Nat  Bk 
Austin  State  Bank.j 
Calumet  Nat  Bank' 
Capital  State  SavBk; 
Central  Mfg  Dis  Bk| 
Cont  &  Com  Nat  Bk. 
Corn  Exch  Nat  Bk.. 
DepositorsSt&SBk. 
Drexel  State  Bank. 
Drovers  Nat  Bank. 
Englewood  State  Bk 


200,000 
400,000l 
200,000 
200,000 
100,000 
200,000 
250,0001 


25,171 
151,907 
300,000 
45,429 
71,460 
26,792 
59,432 


1,551,065 
1,716,686 
1,358,340 
1,148,138 
1,033,114 
142,150 


588,796 
1,936,098 


Par 


2,241,076 

1,038,448 

496,621 

1,500,839 

21,500,000  11,650,977:201 167279 


3,000,000; 
300,000, 
350,000[ 
750,000 
200,000 


6,916,003  73,489,668 


88,729 
168,727 
437,267 

38,592 


First  National  Bant  10,000,000  12,507,293 


First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk 
Garfield  Pk  St  S  Bkj 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk. 
Mech  &  Trad  St  Bk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank- 
North  Ave  State  Bk 
NoSldeState  SavBk 
North  West  State.. 
Ogden  Ave  State  Bkj 
People's  Stock  Y'ds 

State I 

PloneerState  SavBk' 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State... 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk: 
Central  Tr  Co  of  Hi 
ChlcCltyBk&TrCo 
ChlcagoSBk&TrCo 
Chic  Title  &Tr  Co. 
Cont&ComT&SB 
Drovers  Tr&  SavBk 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  S  Bk 
Franklin  Tr&SvBk 
Greenebaum  Sons'  I 

Bank  &  Trust  CO; 
Guarantee  Tr<fe  Sav, 
Harris  Tr  &  Sav  Bk; 
Home  Bk  &  TrCo. 
Illinois  Tr  &  Sav  Bk; 
Kenw'dTr<fe  SavBk! 
Lakeview  T  &  S  Bk! 
Liberty  Tr  <fe  S  Bk. 
Lincoln  Tr&SavB  ., 
Market  Tr  &  Sav.. 
Mercantile  Tr  &  Sav 
Merchants  L  &  Tr  Co: 
Michigan  Av  Tr  Co 
Mid-City  Tr&SBk: 
Northern  Tr  Co  Bk 
NorthwnTr&  S  Bk 
People'sTrA  SavBk 
PullmanTr&SavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  &  Sav 
Stand'rdTr&SavBk! 
Stockmen's  Tr  S  Bk 
Union  Trust  Co...  1 
W  Side  Tr  &  Sav  Bk 
Woodl'nTr&SavBk 


150,000 

1,000,000 

2,000,000 

200,000 

200,000 

2,000,000 

200,000 

400,000 

200,000 

200,000 

200.000 

1,250.000 

200.000 

2,000,000' 

2.000,000, 

300,0001 

200,000: 

200,000 

300,000 

200,000 

500,000 
200,000 
200,000 
2OO.OOO1 
400,000 
300,000 
200,000! 
1,500,000 
250,000 
500,000 
100,000 

250,0001 
200,000 

4,500,000 
500,000 

1,000,000 


824,275 

2,991,149 

10,743,965 

1,370,557 

135076,987 

D263,690;ti3,830,065 

536, 599|  13,038,387 

812,237;32,652,199 

38,860;  1,011,268 

35,107|   626,726 

27,794,467 

964,623 


,404,186 

66,734 

269,072 

2,507 

88,717 

22,142 

604,677 

70,694 


4,687,708 
786,789 

1,160,430 

470,116 

12,741,199 

1,014,364 


1,284, .302  24,369,892 
978,945  30,097,747 


77,944 
64,376 
16,137 
78,199 
6,530 

220,119 
40. 289 1 
56,327 
63,0071 
228,9371 
177,0001 
36,513 


2,430,661 
2,309,837 
1,159,658 
1,612,410 
390,868 

4,813,962 
549,442 
887,216 
1,241,916 
3,275,582 
2,256,708 
1,826,904 


lOi 

10:i 
103 
10 
103 
10) 


100 


Bid, 

Nom 
400 
275 
275 
275 
110 


Per 
105 
190 


3,352,467126,768,610 


289,137 

169,067 

37,664 

55,264 
42,989 


3,700,467 
2,056,621 
1,953,269 

992,381 
790,950 


489,883 

286,991 

5.600,000  ;i3, 161, 003 


1,746,344;43,079,366 


3,000,000! 
250,000 

5,000,000 
500,000: 
300,000; 

1,500,0001 
200,000 

1,500,000 
300,000; 


,859,119 
252,264 

,494,837 
149,640 
165,826 

469,110 

70,179 

,981,120 

103,721 


5,000,000  10,644,141 
200,000:   149,896 


400,000 
250,000 
200,000 
200,000: 
250,000; 

3,000,000 
200,000 
500,000! 

1,500,0001 
300,000 
500,000 
300,000 
200,000 
200,000 

1,000,000 
200,000 
200,000! 
400,000 
200.000 


141,884 

46,011 

34,105 

33,219 

63,105 

7,803,242 

69,786 

152,244 

2,711,912 

154,757 

280,649 

346,922 

55,209 

31,362 

454,297 

72,100 

1,756,266 

150,229 

146,749 


3,230,797 
7,612,401 


100,000 
200,000 
150,000 
100,000 
100,000 
100,000 


300,000 
750,000 
250,0001 
550,000 
120.000 


s20,032 
134,520 
174,042 
r25,000 
177,169 
91.896 


277,744 
903,140 
186,767 
460,559 
176,669 


Elgin—       ! 
Elgin  Nat  Bank... 

Flrst  Nat  Bank 

Home  Nat  Bank ' 

UaloQ  Nat  Bank 

Elgin  City  B'k'g  Co, 
Home  Tr  &  Sav  Bk! 

Peoria — 

Central  Nat  Bank. 
Com'l  Ger  Nat  Bk. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank..: Merged  in.Merchants 
State  Tr  &  Sav  Bk.  200,0001  62,437 
Merchants  &  111  N  B,  500,000  214,604 
First  Tr  &  Sav  BkJ       150,000       288,599 

Illinois  State  Bank.:  150,000'  16,522 

Quincy  Nat  Bank..  100,000  78,871 

Ricker  Nat  Bank..  500,000  409,360 

Mercantile  Tr  A  SB;  200,000:  83,342 

State  Sav  L  &  Tr  Co  1,000,000!  525,361 


30,503,818 
3,888,192 

61,071,262 
3,695,263 
1,-388,144 

4,868,699 
538,714 

23,337,696 
1,605,360 

99,162,744 
2,169,230 
2,447,304 
1,185,330 
262,218 
418,785 
1,601,016 

67,317,883 
1,441,813 
2,710,207 

31,581,022 
4,515,663 
7,531,649 
3,835,341 
1,740,691 
726,487 
6,018,247 
1,183,094 

25,648,246 
4,443,663 
1,930,788 


s559,443 
899,073 
915,811 

r450,000 

1,479,816 

940,185 


2,825,294 
5,356,470 
1,871,584 
3,975,564 
1,684,29* 
k  111  Nat 
917,173 
3,977,333 
2,107,439 


1,2'20,590!. 

1,088,448! 

4,618,320' 

1,050,889! 

5,162,599: 


lOii 
100 
100 
100 
10  J 

10a 

'io5 
100 

100 
101 

100 

103 
100 

'loo 
too 

100 

100 

100 

lOOi 
100 
100 

100' 
10a' 
100; 

100 

10); 
100' 
100; 

100 

lool 

100 
100 
1001 
lOOi 
100 
100 

ion 
100 

100 

100 
100 

"165 
100 

103 

100 

109 
100 
100 
100 
100 

100 
103 
103 
103 
103 
103 
103 
100 

"160 
100 
100 
103 
103 
103 
103 
103 
103 
103 
100 
100 
100 
103 
100 
103 


100 
100 
100 
100 


200 
200 
105 
151 
268 
416 
121 
197 
220 
163 
465 
340 


225 
133 
124 


136 
280 
105 
266 
95 
220 
126 
170 
159 
167 
100 
128 
153 


Ask, 

inal. 

450 

300 

300 

300 

125 


share. 

115 

198 


108 
156 
269 
420 
124 
201 
230 
168 
467 
345 


228 
136 
127 


280 
104 


243 
220 
138 
398 
350 
140 
250 

155 
111 
212 
250 
140 


139 
300 
110 
272 
100 
225 
130 
175 
161 
171 
110 
130 
155 


300 
107 


310 


155 


135 
450 
178 
466 
180 
177 
135 
110 
92 
152 
430 
100 
190 
266 
265 
280 
200 
155 
124 
159 
140 


246 
225 
143 
402 
400 
145 


114 
214 
260 
145 


159 


140 
600 


300 
210 

Per 


100 


100 
100 


468 
184 
183 
140 
120 
100 
156 
433 
110 
195 
268 
268 
28o 

158' 
126 
161 
145 


350 
215 

share. 


100 
100 
Bk. 


100 
100 


100 


•  Sale  price,     a  Capital  and  surplus  to  be  increased, 
dend.     y  New  stock.      t  These  figures  date  March  4  1915. 
A  Dec.  31  1914.     r  July  29  1915.     <  Oct.  19  1915. 


b  Capital  to  be  Increased,     g  Capital  paid  la;  authorized  amount  Is  larger,     i  Ex-dlTl- 
dJuae23  1915.       e  April  30  1915.      i  Last  sale.       n  Oct.  31  1914.      •May  22  1915. 


Nov.    1915.! 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns 


ILLINOIS— Afai.   bankt  Sept.  2; 
Sept.  3  (opening  o/  business). 


(.close  of  6u8(ne<«);   Slate  institutions 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Rockford — 

S 

$ 

S 

Per  share. 

Forest  City  Nat  Bk 

100,000 

166,576 

1,156,399 

100 

1*250 

Manufrs  Nat  Bank 

200,000 

73,161 

1,667,962 

100 

*140 

Peoples  Bk  &  Tr  Co 

125,000 

203,664 

1,143,415 

100 

.*250 

Rockford  Nat  Bank 

100,000 

219,470 

2,172,750 

mo 

*300 

Swedish  Am  Nat  Bk 

125,000 

40,462 

689,188 

100 

1*125 

Third  Nat  Bank... 

250.000 

235,958 

1,965,627 

100 

'*200 

Winnebago  Nat  Bk 

250.000 

311,997 

1,611,657 

IOC 

1*200 

Springfield- 

Per 

share. 

Farmers'  Nat  Bank 

200,000 
250,000 
300,000 
300.000 

369.782 
231,504 
162,967 
154,817 

2,135,974 
1,924,889 
1,848,145 
2,252,341 

100 
100 
100 

ion 

First  National  Bank 

Illinois  Nat  Bank 

Rldgely  Nat  Bank. 
Sp'gfleld  Marine  Bk 

300,000 

490,013 

2,5.59,111 

lor 

8  ate  Nat  Bank.   . 

200.000 
100.000 

141,760 
92,932 

1,418.602 
721,967 

FIr8tT&SB,Sprlngf. 
Sangamon  L&Tr  Co 

400,000 

72,563 

2,277,608 

IOWA— Concluded. 

1 

Capital. 

Surplus    1       Gross 
&    Profits.]  Deposits. 

Par. 

Bid. 

Ask. 

Sioux  City- 
Continental  Nat  Bk 

$ 
100,000 
600,000 
100.000 
100,000 
100,000 
250.000 
50,000 
500.000 

s 

13.779 
160,467 
131,142 

22,572 

$ 

306,471 

6,045,856 

2,118,209 

1.295,404 

No 

minal 

prices 

Klrst  National  Bank 

100 
100 
100 
100 
100 
100 
100 

Livestock  Nat  Bk. 

Nat  Bank  of  Comml 

Northwest  Nat  Bk- 

110,590 

1.393.418 

Security  Nat  Bank. 

290,949    3,742,233 

112,114     1,340,622 

24,924  n, 539, 238 

Woodbury  Co  8  Bki 

farmers'  L  &  Tr  Co 

KANSAS — Nat.  banks  Sept.  2;    State  institutions  latest  returns. 


INDIANA — Nat.  banks  Sept.  2;   State  institutions  latest  returns. 


Evansvilie — 

Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 
Mercantile  Tr  &  S  B 

Fort  Wayne — 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens'  Trust  Co 
People's  Tr&Sav  Co 
Trl-State  L  &  Tr  Co 

Indianapolis- 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Fletcher-Am  N  Bk. 
Indlana  Nat  Bank. 
Merchants'  Nat  Bk. 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  &  Savs  Co 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


400,000 
350.000 
500.000 
100,000 
200.000 
100,000 

600.000 
260,000 
300,000 
350,000 
200.000 
200,000 
500,000 

300,000 

400,000 

2,000,000 

2,000.000 

1.000.000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

1,500,000 

1.000,000 

325.000 

600,000 

100.000 

500.000 
500,000 
300.000 
800,000 


221,930 

433,682 

s333,960 

86,707 
114,116 

55,949 

228,767 
107,482 
307,944 
214,394 
30,334 
89,109 
116,063 

1,652 

85,727 

1,132,926 

1,372,684 

1,071,737 

257,364 

26,446 

19,276 

122,369 

17,967 

251,610 

746,737 

4,737 

658,931 

8,737 

651.437 
378,027 
155,882 
113.882 


4,398,101 
4,t)04,310 
s3, 509, 164 
1,463,129 
1,341,326 
1,301,361 

4,178,702 
2,945,568 
3,278,623 
3,801,376 
1,491,311 
1,559,074 
4,887,018 

629,974 

3,026.851 

14,445,310 

13,169,015 

6,521,321 

3,010,121 

489,276 
1,801,618 
1,098,886 

757,515 
9,057,214 
7,561.344 
1,166,792 
2,216,128 

326.700 

2,646,387 
2,684,266 
1,511,183 
2,794,436 


Per 

share. 

100 
100 
100 

100 

100 

Per 

share. 

100 

160 

100 

130 

lOCf  200 

lOC!   160 

50 

125 

50 

150 

100 

150 

78 

100 

121 

100 

236 

100 

280 

100 

230 

100 

125 

100 
d  50 

55 

62 

100 

200 

100 

105 

100 

180 

100 

225 

100 

100 

100 

No 

minal 

prices 

lOOl 

300 

100 

180 

100 

165 

100 

135 

Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banklng  Trust  Co. 
Kansas  Trust  Co.. 
Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 

State  Sav  Bank 

Prudential  Trust  Co 


300,000 
100.000 
200.000 
200.000 
125.000 

310,000 
200,000 
100.000 
100.000 
60.000 
100.000 
100.000 


414,201 

114,076 

27,164 


110,926 

240,709 

1)124,629 

29,224 

136,140 
36,067 
51,000 
68,297 


5,270,924 

1,201,727 

910,345 

250,000 

342,000 

2,727.590 
!)2, 698,451 

510,047 
1,929,988 

668,150 
1,400,000 

470,722 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per 
300 
250 
110 


250 


share. 


100 


KENTUCKY — Nat.  banks  Sept.  2;    State  institutions  latest  returns. 


IOWA — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk.  100  000 

First  National  Bank  1 00 ,000 

Qerm-Amer  Sav  Bk  150,000 

Iowa  State  Sav  Bk.  200.000 

Merchants'  Nat  Bk  100.000 

National  State  Bk.  150,000 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk  300.000 

Ced  Rapids  Sav  Bk  200,000 

Iowa  State  Sav  Bk.  100,000 

Merchants'  Nat  Bk  300,000 

People's  Sav  Bank.  50.000 

Security  Sav  Bank.  200.000 

Amer  Tr  &  Sav  Bk.  100,000 

Council  Bluffs- 
City  National  Bank  120,000 
Commercial  Nat  Bk  100,000 
Coun  Bluff  Sav  Bk.  150.000 
First  National  Bank  200,000 
State  Savings  Bank  50.000 

Davenport — 

Davenport  Sav  Bk.  300,000 

Farm  &  Mech  Sav.  100,000 

First  National  Bank  200,000 

German  Sav  Bank.  600,000 

Iowa  Nat  Bank 150,000 

Security  Sav  Bank.  50,000 

Scott  CVd  Sav  Bank.  250,000 

Union  Savings  Bk.  200,000 

Citizens'  Tr  &  S  Bk  50,000 

Des  Moines — 

Cap  City  State  Bk.  150,000 

Central  State  Bank  250,000 

Century  Sav  Bank.  100,000 

Citizens'  Nat  Bank  300,000 

Commercial  Sav  Bk  50,000 

Des  Moines  Nat  Bk  750,000 

Des  Moines  Sav  Bk  200,000 

Home  Savings  Bank  50,000 

Iowa  Tr  &  Sav  Bk.  50,000 

Iowa  National  Bank  1 ,000 ,000 

Iowa  State  Bank..  50,000 

Mechanics'  Sav  Bk  50,000 

People's  Sav  Bank.  100,000 

State  Savings  Bank  100,000 

University  State  Bk  50,000 

Valley  Nat  Bank..  300,000 

Valley  Sav  Bank..  50,000 

Iowa  Loan  A  Tr  Co  800,000 

Dubuque — 

Citizens'  State  Bk.  100,000 

Dubuque  Nat  Bank  100,000 

Dubuque  Sav  Bank  75,000 

First  National  Bk.  200,000 

German  Sav  Bank.  150,000 

German  Tr  <fe  S  Bk.  150,000 

Iowa  Tr  A  Sav  Bk.  300,000 

Second  Nat  Bank. .  300,000 


34,462 
n73,178 
450,000 
309,074 
131,074 
174,409 

138,889 

138,000 
26,161 

460,860 
26,000 
95.609 

110,000 

49,589 

35,886 

188,362 

c200,000 

105,000 

440,890 
113,699 
232,103 
936,907 
259,446 
33.323 
389.440 
181,909 
5,114 

49,598 
26H,.554 

16,577 
151, .371 

25,067 
175,407 
135,440 

35,200 

30,000 

544,437 

3,000 

20,619 
194,210 

29,590 

17,500 
238,624 
133,567 
688,286 


1,014,426 
n809,400 
3,080,000 
3,405,723 
1,588,631 
1,139,130 

6,902,248 
2,306,000 
1,168,156 
6,102.381 
800,000 
1,863,966 
2,000.000 

1,155,943 

650,964 

2.381,943 

c2,500,000 

1,163,914 

4,438,026 
1,542,046 
2,444,139 
10,711,527 
2,432,459 

507,351 
4,367,546 
2,816,331 

319,276 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 

100 
100 


1.783 

3.212 

1.343 

1,683 

1,032 

0,823 

2,548 

1.263 

700 

7,543 

400 

728 

2,. 384 

978 

325 

2,142 

1,190 

/2,562, 


,014 
,860 
,301 
,613 
,151 
,040 
,863 
,63(5 
,000 
,842 
,000 
,765 
,610 
,193 
,000 
942 
407 
228 


17,560  591,600 
1)19,209  cl, 015, 755 

106,344j  1,012,747 

181,194!  1,854.1.39 

71,4491  1,074,131 

150,000  2.0.50,000 

182,240  1,653,940 

173,292  1,203,165 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


mirial 
146 
165 
126 
253 
154 
139 
231 
Per 


Per 
320 
250 
290 
400 
285 
100 
340 
310 
135 

Per 


share. 


share. 

330 

260 

300 

405 

290 

105 

360 

315 

140 

share. 


100    100 

lOOl 

100 
100 
100 
100 
100 
100 


175 
115 
125 
165 


110 


I 


200 
200 
120 
130 
170 
*160 


Covington — 

1 

Per 

share • 

Citizens'  Nat  Bank 

200,000 

1)172,094 

'  1)1,209,640 

IOC 

••   175 

180 

First  National  Bank 

600,000 

157,260 

2,359,869 

IOC 

145 

150 

German  Nat  Bank. 

350,000 

!)129,615 

t)l,482,132 

100 

135 

145 

Covington  S  B  &  Tr 

100,000 

45,007 

634,066 

100 

140 

150 

People's  S  Bk  &  Tr. 

100,000 

31,870 

568,384 

100 

100 

Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

319,479 

1,046,734 

100 

235 

First  &  Citv  Nat  Bk 

800.000 

469,112 

1,337,260 

IOC 

igij^ 

192  i/J 

Phoenix  &  Third  NB 

800.000 

178,396 

1,439,283 

100 

150 

Second  Nat  Bank.. 

150,000 

114,864 

439,901 

100 

190 

Louisville — 

Per 

share. 

Amer-Southern  N  B 

800,000 

230,079 

3,814,997 

100 

115 

Citizens'  Nat  Bank 

500.000 

668,310 

3,792,362 

100 

256 

First  National  Bank 

500,000 
250,000 

177,289 
561,607 

1,911,960 
4,172,570 

IOC 
100 

German  Bank 

350 

Germ  Insurance  Bk 

250,000 

525,307 

5,120,060 

50 

150 

German  Secur  Bank 

179.000 

182,672 

1,082,956 

100 

189 

Kent  Tit  S  B&  T  Co 

350,000 

65,477 

1,241,881 

100 

100 

Lincoln  Sav  Bank. 

350,000 

50,241 

793,097 

100 

8714 

Loulsv  Nat  Bkg  Co 

250,000 

122,960 

1,875,610 

100 

135 

Nat  Bkof  Comm.. 

800.000 

588,437 

5,491,446 

100 

230 

NatBk  of  Kentucky 

1,645.000 

1,539,422 

5,731,739 

100 

181 

183 

Southern  Nat  Bank 

500,000 

Consolidat 

d  with  Am 

er  N 

at  Ban 

k 

Stock  Yards  Bank. 

100.000 

68,620 

611,640 

100 

150 

Union  Nat  Bank... 

500,000 

568,886 

5,392,880 

100 

242 

Fidelity  AColumTr 
Louisville  Trust  Co 

2,000.000 

702,904 

3,0.39,022 

100 

230 

235 

806,100 

234,411 

1,698,694 

100 

150 

152 

United  States  Tr  Co 

350,000 

109,587 

701,766 

lor 

132 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

j)97,109 

1)702,403 

100 

170 

175 

Newport  Nat  Bank 

100.000 

j)94,324 

r545,358 

lOr 

200 



LOUISIANA — Nat.  banks  Sept.  2;    State  institutions  latest  returns. 


shart. 
110 

yno 

300 

j250 

225 

250 

Prices 


New  Orleans — 

Bank  of  Orleans 

Canal  Bk  &  Tr  Co. 
Citizens' Bk&Tr  Co 
City  Bank  &  Tr  Co 
Commercial  Nat  Bk 
Commercial    Germ 

Trust  (fe  Sav  Bk. 
Int-State  Tr  &  BCo 
Metropolitan  Bank 
Hlbernla  Nat  Bank 
New  Orleans  N  Bk. 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B.. 
Hlbernla  Bk&Tr  Co 
Whitney-Cent  Tr  & 

Savings  Bank 

Shreveport — 
American  Bk&T  Co 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Sav  B  &  Tr  Co 
Contln'l  B  A  Tr  Co 
Red  Rlv  Val  B  A  T 


100,000 
2,000,000! 
400,000! 
150,000: 
300,000, 

1,250,000 
750,000 
400,000 
400,000 

1.000.000 
100.000 

2,500,000 

1,500,000 


111,165 
849,199 
162,032 
80,146 
611,046 

876,140 
647,526 
241,3.30 
1)80,710 
692,636 
155,397 
1,676,8.38 
2,120,879 


1,622.203 
13,975,051 
2,333,968 
1,960,576 
4,221,800 


200,000   317,696 


100,000 
150,000 
500,000 
600,000 
100,000 
300,000 
150,000 


18,667 
35,922 
551,984 
233,639 
60,841 
42,000 
60,000 


,651,731 
,881,560 
324,991 
,116,201 
251,059 
404,177 
241,027 
244,011 


5,177,813 

230,401 

641,426 
4,135,825 
1,942,167 

809,856 
1,250,000 

425,000 


100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
126 
10 


Per 
250 
185 
127  li 
139 
400 

226 
196 
137 


161 
150 
225 
3151^ 


Per 
140 
160 
295 
200 


100 


share. 


share. 
160 
180 
300 


110 
15 


MAINE — Nat.  banks  Sept.  2;     State  institutions  latest  returns. 


Bangor — 

First  National  Bank 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Eastern  Tr  A  Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 

Portland- 
Canal  Nat  Bank 

Casco  Nat  Bank 

Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust(3o 
Union  S  D  A  Tr  Co 


300,000 
100,000 
150,000 
175,000 
100,000 
200,000 

600,000 
400,000 
100,000 
600,000 
300,000 
400,000 
100,000 
250,000 


325,292 
273,812 
504,350 
557,017 
124,913 
277,740 

389,3.34 
333,637 
46,510 
497,007 
475,080 
530,110 
132,591 
304,264 


1,363,346 
845,660 
803,123 
6,045,351 
1,212,648 
2,322,690 

2,283.622 
6.103.331 
1.711,528 
3,433,693 
8,143,429 
8,534,500 
1,402,469 
736,746 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 

share 

150 

300 

315 

335 

345 

160 

225 

Per 

share. 

104 

106 

103 

104 

105 

107 

119 

121 

180 

185 

206 

207 

150 

160 

180 

190 

MARYLAND — Nat,  banks  Sept  2;   State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Comraonw'lth  Bank 
Drov  A  Mechanics' 

Nat  Bank 

Farm  A  Mer  N  Bk. 
First  National  Bank 
German-Amer  Bank 
German  lik  of  Bait 
Mercantile  Bank.. 
Merch-Mech  Nat 
Nat  Bank  of  Baltim 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 


100,000 

100,000 

1.000,000 

200.000 

600.000 
650.000 

1,000,000 
300,000 
400,000 
100,000 

2,000,000 

1,210,700 
500.000 

1,500,000 


66,881!   2,635,404 

28,000        957.000 

2,163.564  12,150,347 

137,116    3.070.169 


515.079 
279,184 
400.380 
166.410 
268,139 
115,491 
2,077,201 
401.689 
571.347 
933,789 


I 


6,941,483 
3,370,292 
7.051,077 
1,369,765 
1,609,880 
1.343,195 
17,636,710 
7,444,210 
6,887,236 
5,397.672 


60 

105 

10 

60 

lOP 

40 

100 

100 

100 

25 

10 


Per 

SO 

100 

43 

90 

210 
45 


share. 


108 

120 

45 

28 

lOOi    153 

15       33 

100!    146 


221 

46 

140 


166 
34 

148 


n»  ^^i^PJi^.-  ^a  Capital  and  surplus  to  be  Increased.  6  Capital  to  be  Increased, 

ff  May  20  1915.      n  July  24  1915.      rApril  .30  1915.     s  Oft.  2s  1915.     t  Includes  debentures, 
flhares,  par  value  $100;  we  quote  per  share,  not  per  cent,      v  Last  sale. 


z  Ex-dlvldend. 
t  June  23  1915. 


e  Figures  date  May  24  1915. 
d  This  Is  amount  paid  In  00 
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MARYLAND— (Continued. 


Surplut 

Qross 

Capital. 

Profits. 

Deposit  a. 

Par. 

Bid. 

Ask. 

Bait.   (Con.) — 

% 

s 

S 

Per 

share. 

Nat  Marine  Bank.. 

400.000 

199,310 

2,680,194 

30 

39 

40 

NatUnBkof  Md.. 

1,000,000 

^    679,810 

2,984,517 

100 

133 

139 

Old  Town  Nat  Bk. 

250,000 

127,467 

1,859,922 

10 

13 

Second  Nat  Bank.. 

500,000 

904,692 

1,301,305 

100 

200 

State  Bk  of  Mary'd 

500,000 

146,781 

2,688,498 

25 

30 

Western  Nat  Bank. 

500,000 

557,027 

3,067,669 

20 

36 

38 

Baltimore  Trust  Co 

1,000,000 

2.136,404 

5,184,888 

50 

120 

135 

Colonial  Trust  Co. 

300,000 

73,802 

1,248,562 

25 

28 

Contlnental  Tr  Co. 

1.350,000 

1,587,329 

5,971,812 

100 

140 

145 

Fidelity  Trust  Co.. 

1,000,000 

1,217,690 

10,679,866 

100 

300 

M'dl'd  Tr  Co 

1.000,000 

197,271 

3,662,657 

100 

108 

112 

MercTrA  Dep 

1,500,000 

3,283,974 

14,090,094 

50 

200 

205 

Equitable  Trust  Co 

1,000,000 

133,069 

4,881,275 

100 

27 

30 

Safe  Dep  &  TrCo.. 

600,000 

2,602,971 

9,969,004 

100 

600 

Union  Trust  Co... 

500,000 

182,599 

1,874,465 

50 

67 

70 

Frederick — 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

439,189 

3,691,913 

100 

500 

Far  &  Mech  Nat  Bk 

125,000 

132,933 

1,527,716 

25 

40 

Franklin  Sav  Bank. 

93,395 

34,726 

550,750 

100 

110 

Fred'k  Co  Nat  Bk- 

150,000 

90,310 

799,514 

15 

22 

Fr'k  Town  Sav  Inst 

4150,000 

140,331 

1,471,029 

100 

165 

Central  Trust  Co.. 

200.000 

215,071 

1,062,995 

100 

100 

Frederick  Trust  Co 

100,000 

25,776 

168,017 

60 

nASS\CtlVSETTS—Nat.bks.(exc.Boston)  Sept.  2;  State  inst. latest  ret'ns. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bis 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 

Nat   Bank 

Hyde  Park  Nat  Bk. 
Merchants'  Nat  Bk 
Mutual  Nat  Bank. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bank. 
Nat  Shawmut  Bank 

Nat  Union  Bank 

Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
Web&Atlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  S  Dep  &  Ti 
Charleatown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo. 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Market  Trust  Co.. 
Massachus'ts  Tr  Co 
Mattapan  D&T  Co 
Metropolitan  Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  TrCo.. 
Old  South  Tr  CO... 
Paul  Revere  Tr  Co. 
Prudential  Tr.  Co. 
Puritan  Trust  Co.. 
BtateSt  Trust  Co.. 
Tremont  Tr.  Co... 
DSTrustCo 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plym'th  Co  S  D  &  T 


Cambridge — 

Cambridge  TrCo.. 
Central  Trust  Co.. 
Charles  Riv.Tr.  Co. 
Harvard  Trust  Co. 


E.  Cambridge— 

Lechmere  Nat  Bank 


Fall  River — 

Fall  Riv  Nat  Bank. 
First  National  Bk.. 
Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fltchb'gBk&TrCo 
Safety  F'd  Nat  Bk. 

Qloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk. 
GlouSD&TrCo-. 

Haverhill- 
Essex  Nat  Bank 

First  National  Bk.. 
Haverhill  Nat  Bk.. 
Merchauts'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Cn 


Deposits  o]\    banks 
700,000       342,134 
250,000,       273,017 
S. 000, 000  12,233,901 

Merged  in  Metropol 


da]te  Oct.  30 

4,081,000 

2,196,000 

104076  000 

itan  Tr  Co 


1,500,000! 

100.000 
3.000,0001 
Merged  in 

300,000 

250,000 

10,000,000 

1,000,000 

900,000i 

300, ooo; 

2,000,000 

1,000,000 

1,000,000 
600,000 

1.000,000 
200,000 
100,0001 

1,000,000 
200,0001 
200,0001 
500,000 

1,000,000 
750,000: 

1,000,000; 
200,000i 
250,000: 
500,0001 
100,000i 
300,000: 

i,ooo,oool 

6, 000,0001 
200,000 

200.000! 

200,000; 
200,000! 
000,000 
200,000 
300,000 


1. 


1.620.667 

86,269 

3,346,474 

Metropol 

673,107 

1,038,237 

7,933,786 

1,286,727 

393,129 

283,364 

3,559,100 

1,399,467 

2,507,514 

960,077 

3,066,179 

31,837 

55.000 

702.507 

118.064 

76.314 

357.286 

450,490 

167,714 

1.137.964 

303,499 

238,276 

305,363 

158,310 

300,000 

3,036,677 

6,414,649 

40,000 

64,300 

50,000 

204,917 

1,759,124 

51,954 

1,497.171 


18,429,000 
s599,309 
60,405,000 
itan  Tr  Co 
s3,899,498 

2,381,000 
121842  000 
11,420,000 

2,414,000 
s2, 410, 183 
36,226,000 

6,877,000 
18,531,605 
11.169.468 
15,505,042 
dl, 244, 259 
856,000 
17,902,069 
(i2,889,155 
(i3,062,041 
d5,893,990 

6,959,894 
d2,440,790 
dll994  179 

3,436,803 
dl. 559, 961 

4,538,785 

1,411,469 
Began  bus 
22,409,319 
103057  719 

1,100,000 

2,260,698 

dl02,510 

d2,603,75S 

20,006,819 

1,008,557 
d6,928,026 


300,000 


300,000 
500,000 
100,000 


100,0001 
200,000 
200,000 
200.000 


100.000 


400.000 
400.000 
650,000 
750,000 
400,000 


500,000 
200,000 


150,000' 

Too',  060' 

200,000 


lOO.OOOj 
200,000 
200,000 
200,000 
240,000 
200.0()0i 


222,169  1,156,803 


288,819 

358,499 

43,507 


178,266 
341,214 
207,942 
260,273 


!)167,494 


323,247 
473,049 
494,790 
358,070 
500,607 


275,511 

!)324,887 


144,579 
358,439 
115,017 
367,589 


139,309 
286,860 
415,087 
180,260 
291,989 
83,317 


1915 
100 
100 
100 


100 

100 
ICO 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
iness 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


Per  share. 
125   130 
165 
425 


205 

'296' 

275 
400 
198 
195 
130 
140 
300 
210 
355 
225 


427}^ 


215 


295 


!300 
!425 
!200 
200 
140 
145 
305 
215 
360 
250 


190   195 


150   160 
130  135 


256   260 
140   150 


200 
Sept. 


2,340,762  100 
3,028,885  100 
2.109,305  100 


2.176.313 
4,485.511 
1.423.762 
2,304,996 


»561,313 


2,223,330 
1,362,493 
3,239,203 
1,644,003 
2,528,876 


3,223,297 
Bl,733,529 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 


258 
110 
120 


13 '15 


260 
120 
130 


Per 


share. 
150 


Per  share. 

150   

140 

125 


Per 


Per 


1,110,142  100 

2,943,510..  . 

561,628  100 

3,584,026 


1,252,375 
1,792,734 
1,460.472 
1.511.234 
1,065,477 
dl, 803, 842 


100 
100 
100 
100 
100 
100 


Per 
130 
200 
155 
118 
200 


share. 


share. 


share. 


Per  share. 
145   150 
175  180 


Per   share. 


MASSACHUSETTS— (Continued 

Surplus 

Gross 

Capital. 

&    Profits 

Deposits 

Par. 

Bid. 

Ask. 

Holyoke — 

S 

.? 

3 

Per 

share. 

City  National  Bk.. 

500,000 

210,861 

1,955,470 

100 

115 

118 

Hadiey  FallsNatBk 

200,000 

180,9.30 

1,251,761 

100 

140 

150 

Holyoke  Nat  Bank. 

200,000 

311,520 

1,939,798 

100 

185 

195 

Home  Nat  Bank 

250,000 

191,692 

1,488,769 

100 

150 

155 

Park  National  Bk.. 

100,000 

88,914 

820,526 

100 

103 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

143,632 

1,175,000 

100 

175 

Arlington  Trust  Co 

200,000 

57,081 

dl, 006, 363 

100 

125 

Lawrence  Trust  Co 

100,000 

50,387 

dl,924,729 

100 

125 

Merchants'  Tr  Co. 

300,000 

174,981 

d3, 190,558 

100 

150 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

232,644 

1,086,795 

100 

103 

105 

Old  Lowell  Nat  Bk. 

200,000 

86,109 

1,014,156 

100 

97 

99 

Union  Nat  Bank.. 

350,000 

4.36,429 

2,302.889 

100 

190 

Wameslt  Nat  Bank 

250,000 

116,247 

336,291 

100 

93 

*95 

Lowell  Trust  Co... 

237,700 

78,447 

1,510,000 

100 

90 

95 

Mid'sex  S  D  <fe  T  Co 

100.000 

55,144 

d420,376 

100 

95 

*100 

Lynn — 

Per 

share. 

Central  Nat  Bank- 

200.000 

(370,362 

«3,454,876 

ino 

230 

Lynn  National  Bk. 

Absorbed 

by  Lynn 

Safe  Dep  & 

1 

Co 

Manufac'rs  Nat  Bk 

200,000 

148,174 

2,296,278 

100 

140 

National  City  Bk.. 

200,000 

nl68,782 

712,320,000 

100 

150 

Essex  Trust  Co 

250,000 

3.50,755 

1,822,000 

100 

225 

Lynn  S  Dep  &  T  Co 

100,000 

266,274 

3,251,341 

100 

225 

Security  Trust  Co. 

200.000 

308,494 

4,028,264 

100 

200 

New  Bedford — 

Per 

share. 

First  National  Bk.. 

1,000.000 

899,500 

1,480,383 

100 

150 

Mechanics'  Nat  Bk 

600,000 

725,136 

2,006,686 

100 

165 

Merchants'  Nat  Bk 

1,000,000 

1,364,094 

2,665,889 

100 

195 

N  Bed  S  D  <fe  Tr  Co 

200,000 

268,794 

1,911,336 

100 

250 



Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,000 

137,269 

994,408 

100 

115 
Per 

share. 

Salem — 

No 

minal 

prices 

Merchants  Nat  Bk 

200,000 

323,864 

2,131,281 

fiO 

85 

Naumkeag  Tr  Co.. 

250,000 

163,469 

4,273,627 

100 

161 

Salem  S  D  &  Tr  Co. 

200,000 

114,029 

983,566 

100 

150 

Springfield — 

Chapin  Nat  Bank.. 

500,000 

260,260 

2,256,284 

100 

133 

140 

Chlcopee  Nat  Bank 

400,000 

442,807 

4,002,518 

100 

170 

175 

Springfield  Nat  Bk. 

500.000 

818,060 

5,251,562 

100 

230 

240 

Third  Nat  Bank... 

500.000 

793,622 

6,519,929 

100 

230 

235 

Springfield  S  D  &  T 

500.000 

845,420 

5,267,081 

100 

230 

235 

Union  Trust  Co... 

500.000 

739,212 

8,525,958 

100 

275 

295 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk. 

600.000 

64,029 

839,936 

100 

103  J4 

Machinists'  Nat  Bk 

200.000 

166,585 

491,976 

100 

150 

Taunton  Nat  Bank 

600,000 

249,886 

769,913 

100 

106 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

366,662 

5.659.764 

100 

190 

Merchants'  Nat  Bk 

750,000 

753,410 

8,037,002 

100 

185 

195 

Worcester  Nat  Bk. 

400,000 

514,637 

4,603,085 

100 

220 

Worcester  Trust  Co 

1,000,000 

612,211 

11,318,050 

100 

220 

MICHIGAN- JVa(.  banks  Sept.  2  ;  State  institutions  Sept.  2. 


Bay  City- 
Bay  City  Bank 

People's    Commer- 
cial &  Say  Bank. 


Detroit— 

Amer  State  Bank.. 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Dime  Savs  Bank.. 
First  &  Old  Nat  Bk. 
German-Amer  Bk. 
Federai  State  Bank 
Merchants'  Nat  Bk 
Michigan  Sav  Bank 
Nat  Bk  of  Com'ce. 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank. 
United  Savings  Bk 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 


Grand  Rapids — 

City  Tr  <fe  Sav  Bank 
Com'clal  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank..l 
Old  National  Bank.. 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German-Am  St  Bk. 
People's  Sav  Bank. 
Second  Nat  Bank.. 


250.000 
300.000 


303,532-   2,269,2631    150 
t302,167;  <3,487,028    100 


250,000  51,224 

500,000  146,497 

750,000  1,180,295 

1,000,000  947,806 

5,000,000!  2,641,879; 

500,000  131,781 

250,000  73,829j 

1,000,000  319,980, 

Consolidated  witli  W 

1,000,000;  751,342 

Merged  ln!First&  Old 

1,000,000  629,986 

2,000,000  3,255,561 


500,000 
2,500,000 
1,000,000 

500,000 
1,000,000 


200,000 
200,000 
300,000 
1,000,000 
250,000 
500,000 
800,000 
100,000 
300,000 
200,000 


500,000 
100,000 
100,000 

100,000 

500,000 


122,969 

3,304,061 

1,966,964 

864,770 

644,291 


3,441,296 

7,052,995 
13,127,869 
22,106,969 
43,494,695 

4,955,883 
935,676 

6,225,917 
ayne  Co  H 
18,150,062 
Nat  Bank 
16,487,761 
47,211,162 

5,092,630 
34.645.472 
ff7,067,639 
e3, 216, 205 
ff3,790,359 


Per 


86,370 
105,370 
281,068 
495,654 
175,302 
561,089 
950,370 
127,696 
162,884 
788,439 


870,5041 
198,300| 
59,5041 
115,189 
626,093 


1.439,867 
2,174,824 
3,414,126 
7,126,405 
4,453,462 
7,134,783 
6,655,815 
1,990,216 
(7198,853 
e757,780 


8,661,834 
1,008,522 
1,175,367 
1,060,078 
4,975,177 


100 
100 
100 
100 
100 
100 
100 
100 
ome 
100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


share. 


Per   share. 

168K 
227 


256 
186 


285 
265 


160 

SavBk 

209 

257 


210 
340 
350 
242 
174 


Per 


220 
220 
165 
250 
250 
189 
250 
150 
750 

Per 
350 
230 
200 
200 
225 


198 
120 
167 


211 

265 

268 
220 


251 
179 


share. 


192 


share. 
360 


225 


•  Sale  price,     a  Capital  to  be  Increased.     6  New  stock.      <J  Includes  savings  deposits,      e  Capital  paid  in;  authorized  amount  Is  larger,      i  This 


la  the  so-called  "weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid 
t.June  23  1915    h  May  15,  1914.     » Includes  trust  deposits.     0  June  1  1914. 


Bx-dlvidend. 

s  Sept.  2  1915. 


J  Last  sale.    nOct.  2S1915.     r  March  4  1915. 


Not..  1915.] 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat.  bank»  Sept.  2;  State  inslitutiona  latest  returni. 


Surplus 

Gross 

Capital. 

&     Pro/its 

Deposits 

Par. 

Bid. 

Ask. 

Duluth — 

$ 

$           1           S 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,865,512    9,480,301 

100 

460 

City  Nat  Bank 

500,000 

285,039     2,809,224 

100 

125 

First  National  Bank 

500,000 

2,197,089  11,260,938 

100 

500 

Northern  Nat  Bank 

250.000 

125,946    1.702,512 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

35,246        680,662 

100 

il20 

130 

FiT8t  &  Secur  Nat  Bk 

5,000,000 

5,143,764  48,223,573 

100 

285 

German- Am  Bank- 

200,000 

236,467,    2,883,360 

100 

x225 

Hennepin  Co  Sav  B 

250,000 

261,774    5,964,389 

100 

250 

MerchctMan  St  Bk 

100,000 

44,19ll       817,047 

100 

145 

150 

Metrop  Nat  Bank- 

300,000 

91,312    1,397,841 

100 

il25 

Northwest  Nat  Bank 

4.000.000 

2,938,570  33,888,512 

100 

260 

270 

St  Anth'y  Falls  Bk- 

200.000 

108,868    2,041,806 

100 

il50 

Scandlnav  AmNBk 

1.000.000 

240,421,   7,356,181 

100 

il72 

South  Side  State  Bk 

100,000 

67,094     1,107,722 

100 

250 

Union  State  Bank- 

100,000 

59,869     1,030,906 

100 

xl40 

Minn  L'n  &  Tr  Co- 

1,000,000 

495,291     2,895,874 

100 

st.   Paul- 

Per 

share. 

American  Nat  Bk.- 

400,000 

143,171     2,508,434 

100 

135 

Capital  Nat  Bank.. 

500,000 

215,494    5,675,741 

100 

150 

160 

First  Nat  Bank 

3,000,000 

2,733,297  37,886,942 

100 

Merchants'  Nat  Bk 

2,000,000 

1,858,304  20,910,085 

100 

250 

Nat  Bank  of  Comm 

400,000 

135,412     1.812,718 

100 

152 

Scandlnav  Am  Bk- 

100,000 

144,112    1,545,957 

100 

233 

Stock  Yards  Nat  Bk 

300,000 

80,971     2,215,322 

100 

150 

Capital  Tr&  Sav  Bk 

250.000 

234,494    1,811,789 

100 

200 

MISSISSIPPI — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank- 
Cltlzens'  Sav  Bk&T 

First  Nat  Bank 

Jackson-State  N  Bk 
Merch  Bk  &  Tr  Co. 

Vicksburg — 

Amer  Bk&TrCo.- 
Cltlzens'  Nat  Bank 
City  Sav  ATr  Co.. 

First  Nat  Bank 

Home  Savings  Bk-- 
Merchants'  Nat  Bk 


200.0001 
50,000 
100,000 
200,000! 
250,000 


150.000 
100.000 
50.000 
300.000 
100,000 
100,000 


179,862 
20,271 

147,010 
51,881 
65,524 


8.649 

48,032 

75,279 

n63,466 

48,800 

398,012 


959,061 
393,649 
796,736 

837,762 
872,300 


460,745 
164,345 
974,040 
«781,102 
215,000 
601,860 


100 

Per 

share. 

100 

100 
100 
100 
100 
100 

Nomi 

nal. 

MISSOURI — Nat.  hanks   Sept.  2;  State  institutions  latest  returns. 


Kansas   City — 

City  Centre  Bank.. 
Com'wealth  N  Bk. 
Drovers'  Nat  Bk.. 

First  Nat  Bank 

Gate  Cltv  Nat  Bk. 
Int-St  Nat  Bank-. 
Nat  Reserve  Bank. 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Bouthw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank 
Stock  Yds  Nat  Bk 
Western  Exch  Bank 
Westport  Ave  Bk 
Commerce  Trust  Co 
Fidelity  Trust  Co 
Pioneer  Trust  Co 
Fidelity  Savs  Tr  Co 

St.  Joseph — 

Burnes  Nat  Bank.. 
First  National  Bk. 
German-Am  N  Bk. 
8t  Jos  Stk  Yds  Bk- 
Tootle-Lemon  N  Bk 

First  Trust  Co 

Missouri  Val  Tr  Co 

St.    Louis — 

Baden  Bank 

Boatmen's    Bank.. 

Bremen  Bank 

Broadway  Bank 

Cass  Ave  Bank 

Central  Nat  Bank. 

Chippewa  Bank 

Franklin  Bank 

German-Amer  Bk. 
German  Sav  Inst.. 
Grand  Ave  Bank.. 
Internat  Bk  St  L.. 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nat  Bk.. 
Mercantile  Nat  Bk- 
Merch  Laclede  Nat 

Nat  Bk  of  Com'ce 

Night  <fe  Day  Bk.. 
Northwest'n  Bank. 
South'n  Com  &  Sav 
South  Side  Bank 
State  Nat  Bank.-. 
Third  National  Bk. 
Union  Station  Bk.. 

American  Tr  Co 

B'way  Sav  Tr  Co 
Chouteau  Trust  Co 
City  Trust  Co.. - 
Easton-TaylorTrCo 
Farm  <fe  Mer  Tr  Co 
Jeff-Gravols  Tr  Co 

Laclede  Tr  Co 

Meraraec  Tr  Co.. 
Mercantile  Tr  Co. 
Mlss  Vail  Tr  Co.. 
Nor  St  LSav  Tr  Co 
St  L  Union  Bank 
St  L  Union  Tr  Co 
Savings  Trust  Co  . 
Vandeventer  Tr  Co 
West  St  L  Tr  Co. 


100,000 

250,000 

500,000 

1,000,000 

200,000 

500,000; 

1,200,000 

1,000,000 

100,000 

200,000 

3.000,000 

200,000 

200,000 

100,000 

100,000 

1,000,000 

l.OOO.OOOl 

c267.500| 

250,000 


200.000 
500.000 
200,000 
200,000 
200,000 
50,000 
100,000 


18,210 
274,766'    3 
214,443    7 
2,403,317,29 

61,816!    X 

1,259,693|    8 

247,47l|   9 

595,194  13 

47,7271 

88,144] 


326,761 
,869,746 
,208,269 
,017,662 
,832,189 
,882,266 
,180,756 
.235,320 
847,921 
945,776 


1,108,789 

70,144! 

60,702 

180,000 

68,909 

881,241 

1,169,869! 

380,299 

51,121 


121,740 
353,792 
211,520 
110,000 
193,677 
19,874 
34,630 


29,622 

2,753 

1,183 

1,569 

551 

15,043 
9,140 
2,393 
2,264 


100,000 

2,000,000 

200,000 

100,000 

100,000 

1,000.000 

100.000 

600,000 

1,000,000: 

1,500,000 

100,000 

500,000 

200,000 

200,000 

100.000 

250,000 

2,000,000 

1,500,000 

1,700,000 

10.000.000 

150,000 

200,000 

100,000; 

500,000: 

2,000,000 

2.000,000 

100,000; 

1,000,000 

100,000 

100,000; 
100,000! 

100,000, 

100,000' 

100.000 

100,000 

50,000 

3,000,000 

3,000,000 

100,000 

2,500.000 

Does  no 

100,000 

50,000 

100,000 


,064 
,989 
,830 
,011 
,166 
,096 
,851 
,146 
,397 


2,176,988 
4,221,382 
4,302,535 
2,200,000 
3,911,347 
1,002,881 
850,376 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
110 
300 
240 
550 
140 
550 
110 
240 
177 
127 

193 
149  ■ 
155 
.395 
270 
250 
n330 
250 


19,161 

1,261,260 

577,529 

4,024 

113,360 

73,879 

94,214 

741,519 

704,299 

1,441,707 

54,537 

387,346 

18,721 

962,237 

33,707 

100,014 

2,789,021 

575,909 

1,830,217 

2,255,263 

16,053 

572,519 

217,167 

366,882 

853,132 

2,049,714 

53,164 

211,321 

86,401 

29,270 

1,806 

23,007; 

87,510; 

21,368 

14,804 

13,868! 

6,964,069  27,141,066 

5, 357, 227i  17,546,766 

59,440  1,041,863 

2,603,806,29,458,315 

l>ankiiig  !business 

8,929    414,307 


520,250 

16,023,916 

3,406,159 

820,543 

1,354,248 

7,768,201 

1,462,503 

5,762,176 

5,358,402 

11,539,090 

1,360,759 

4,217,041 

1,604,051 

4,475,483 

561,953 

1,760,046 

30,821,718 

4,453,606 

13,347,191 

42,086,768 

521,565 

4,796,031 

1,673,260 

4,913,479 

11,123,122 

31,853,070 

952,678 

316,856 

791,732 

406,523 

346,208 

248,078 

336,383 

857,772 

354,287 

251,033 


100' 
100 
100 
100 
100 
100 
100 


Per 


1, 


12,640 
29.952 


261,255 
516,628 


i 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

106 

100 
IOC 
100 


Per 
125 
149>i 
315 
110 
210 
90 
235 
295 
199 


200 
108 


175 


99 


300 
300 
250 


share. 
112 


140 


151 


255 


share. 


share. 


325 

115 

215 

95 


240 


650 
120 


260 


295 
101 


310 


160 


.1190 
.  237 


165 
115 


200 
105 


340 


150 


105 

iio" 


125 


115 


343 
285 


343 
115 

75 
120 


MONTANA — Nat.  banks  Sept.  2.   State  institutions  latest  returns. 


Capital. 

Surplus 
&  Profits 

Gross 
Deposits     Par . 

Bid. 

Ask. 

Butte — 

First  Nat  Bank 

S 

300,000 
200,000 
200,000 
100,000 

200,000 
250,000 
200,000 
250,000 

S 

435,407 

56,764 

«26,511 

415,514 

237,247 

154,802 

87,694 

344,419 

$ 
5,408,608 
745,106 
<644,556 

Per 

share. 

Miners  S  Bk  <fe  T  Co 

Sliver  Bow  Nat  Bk 

Daly  Bank  &  Tr  Co 

4,942,788 

2,418,582 
2,262,125 
1,620.070 
2,300,380 

100 

100 
100 

Helena — 

Amer  Nat  Bank  _. 

Norn 

inal. 

Nat  Bk  of  Montana 

Conrad  Tr  <fe  S  Bk 

Union  Bk  <fe  Tr  Co. 

100 

NEBRASKA— JVa<. 

banks  Sept. 

2;   State  institutions  latest  returns. 

Lincoln — 

Per 

share. 

Central  Nat  Bank- 

150,000 

63,019 

1,488,427 

100 

City  Nat  Bank 

250,000 

80,986 

2,145,114 

100 

First  Nat  Bank 

500,000 
200,000 

343,049 
131,302 

3,174,126 
1,769,739 

100 
100 

Nat  Bk  of  Com'ce 

Omaha — 

City  Nat  Bank 

Merged 

in  State  B 

ank. 

Corn  Exch  Nat  Bk. 

300,000 

90,322 

1,899,038 

100 

145 

160 

Flrst  Nat  Bank 

500,000 

1,165,839 

12,413,951 

100 

350 

400 

Merchants'  Nat  Bk 

500,000 

864,222 

7,527,955 

100 

225 

Nebraska  Nat  Bank 

200,000 

92,979 

2,232,929 

ion 

Omaha  Nat  Bank.. 

1.000,000 

957,184 

12,862,473 

100 

220 

227  V^ 

State  Bank 

300,000 

54,633 

1,523,141 

100 

112 

116 

U  S  National  Bk.. 

1.000,000 

783,969 

11.418,834 

10c 

225 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

150,000 

75,733 

2,720,271 

IOC 

180 

225 

Stock  Yds  Nat  Bk. 

750,000 

«637,949 

<6, 906,567 

100 

212 

235 

Packers  Nat  Bank. 

200,000 

d 120, 000 

d2, 250, 000 

IOC 

112 

116 

NEW  HAMPSHIRE— AT o<.  banks  June  23. 


Manchester — 

Amoskeag  Nat  Bk. 

Flrst  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000 
150,000 
150,000 


s418,642;s2, 254,545 
197,562        952,477 

rl84,690,  rl,890,126 
152, 68I!       592,181 


100 
100 
100 
100 


Per 


share. 


NEW  JERSEY — Nat.  banks  Sept.  2.  State  institutions  latest  returns. 


Atlantic  City — 

AtlanticCityNatBk 
Boardwalk  Nat  Bk. 
Chelsea  Nat  Bank- 
Second  Nat  Bank.. 

Union  Nat  Bank 

AtlanticSD&TrCo 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co.. 

Bayonne — 
Bayonne  Trust  Co. 
Mechanics'  Tr  Co-. 

Bridgeton — 
Bridgeton  Nat  Bk. 
CumberlandNatBk 
Farm  &  Mer  Nat  B 
Cumberland  Tr  Co- 

Camden — 
Camden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk- 
Camden  S  D  &  TCo 
Broadway  Tr  Co.. 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Securlty  Trust  Co- 
West  Jersey  Tr  Co- 

East  Orange — 
East  Orange  Bank- 
People's  Bank 

Essex  County  Tr  Co 

Elizabeth — 
EHzabethport  B  Co 
National  State  Bk. 
Ellzabeth  Tr  Co_ 
Union  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co 
Hudson  Trust  Co. 
Jefferson  Trust  Co 
Trust  Co  of  N  J.. 

Jersey  City — 
Claremont  Bank.. 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Comm'lTrN  J-. 
Greenv  Bk  &  Tr  Co 
Lincoln  Trust  Co-. 
Mercantile  Tr  Co.. 
N  JT  Gu&TrCo- 
Unlon  Trust  Co... 

Long  Branch — 
Citizens'  Nat  Bank 

First  Nat  Bank 

Long  Branch  Bkg  Co 

Morristown — 
First  Nat  Bank... 
National  Iron  Bk. 
Amerlcan  Trust  Co 
Morristown  Tr  Co- 

Mt.  Holly— 
Mt  Holly  Nat  Bank 

Union  Nat  Bank 

Farmers'  Trust  Co- 

Newark — 
American  Nat  Bk.. 
Br'd  &  Market  N  B 
Essex  Co  Nat  Bk.. 
Mfrs'  Nat  Bank... 
Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk. 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 


50,000 
200.000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

100,000 
200,000 

100,000 
150,000 
150,000 
125,000 

100,000 
200,000 
500.000 
500.000 
100,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 
200,000 

50,000 
350,000 
100,000 
300,000 

220,000 
125,000 
100,000 
500,000 
200,000 
600,000 

100,000 
400.000 
250.000 
200,000 

1.000.000 
100,000 
150,000 
100,000 

1,000,000 
300,000 

100,000 

50,000 

100,000 

200,000 
200,000 
150,000 
600,000 

100,000 
100,000 
200,000 

300,000 
200,000 

1,000,000 
350,000 
500.000 

1.000.000 
500.000 
200.000 

1,500.000 
100,000 
100,000 

1,000,000 

3,000,000 
200,000i 


<544,163 

£69,397 

95,724 

274,952 

a47,055 

475,000 

407,062 

93,769 

191,240 

262,000 
275,114 

246,547 

535,212 

69,170 

139,343 

156,937 
283,579 
618,972 
846,462 
125,007 
292,537 
59,890 
188,070 
115,104 

41,776 
116,848 
212,337 

71,006 
815,392 
.19,097 
309,462 

654,301 
295,123 
176,230 
1,500,109 
134,479 
875,079 

62,000 

1,279,921 

778,507 

60,537 

2,515,284 

82,173 

388,051 

74,000 

1,152,081 

241,727 

191,702 

201,114 

30,000 

212,417 
79,389 
42,734 

855,327 

77,209 

118,320 

67,360 

<94,564 

69,442 

1,701,529 

422,116 

766,957 

1,917,684 

585,244 

397,120 

2.564,047 

82,990 

75,607 

1,396,535 

3,179,101 

255,329 


a, 888,5361 
e738,093! 
1,100,9211 
1,461,704, 
«807,672! 
2,550,000 
2,481,992 
1,028.302 
1.431,329 

2,107,193 
4,626,704 

1,239,226 

1,702,265 

546,284 

1,152,849 

2,185,006 
3,603,374 
6,009,757 
8,054,817 
1,225,772 
1,720,813 
717,072 
2,677,076 
1,024,769 

761,930 
1,562,396 
4,486,192 

1,851,898 

3,429,212 

561,900 

5,073,557 

5,341,063 
4,354,206 
2,083,084 

17,143,110 
1,551,217 

17,816,121 

950,000 
8,208,413 
3,761,199 
1,169,938 
19,263,267 
1,718,773 
2,953,489 
2,573,739 
8,325,177 
3,662,083 

645,393 

1,125,295 

376.950 

3,424.187 

2,068,262 

405,123 

6,924,727 

349,652 
654,500 
792,9271 

<2,095,413 
1,268,821 
9,657,820, 
2.848.160 
4.157.540 
9.853,252 
3,575,888 
4,257,57ll 

14,080,854! 
1,418,304 
1,168,640; 
6,056,612 

23,950,408 
3.040,727 


Per 

100  190 

100  170 

100  205 

25{  105 

100  215 

25 1  85 

100,  135 

100  275 

100  205 


*200 


share, 
200 
175 
i210 
115 
225 
90 
140 
285 
210 


Per 
50  150 
60  140 
100 

100  310 
Per 
25  92 
100  390 
IOC  235 
100  625 
IOC  160 
100  350 

Per 
lOOl  180 
100  325 
100  350 

100 

100  375 
100  275 
100  300 
100  185 
100  290 
100    150 


share. 


share, 
100 


675 


390 
share. 


375 
306' 


200 


100. 

50. 

lOOi. 

lOOL 


Per 


share. 


Per 

100  110 

100  100 

50  300 

100  250 

100  255 

fiO  185 

50  110 

100  370 

100  345 

100  180 

100  150 

100  220 

100  395 

100  230 


share. 


190 
115 


355 


400 
240 


•Saleprlce.  a  Figures  of  date  May  1  1915.  e  Capital  paid  In:  authorized  amount  is  larger.  »  Amount  paid  In.  *New  stock,  i  Ex-dlvldend. 
1/ Capital  to  be  Increased  ^Z  Nov.  1  1915.  eSept.  30  1915.  n  Including  Fidelity  Sav.  &  Tr  Stock.  /Last  sale,  r  June  22  1915.  sScpt .  2  1915. 
J  June  23  1915.     (March  4  1915. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  101, 


Where  Names  are  Printed  in  Italics  Fuller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Newark  {Con.) 
Newark  Trust  Co. 
Spr'fff'ld  Av  Tr  Co 
Washington  Tr  Co 
West  Side  Tr  Co. 

New  Brunswick 
Nat  Bank  of  N  J_. 
People's  Nat  Bank 
New  Bruns  Tr  Co. 

Passaic — 
Passaic  Nat  Bank. 
Hobart  Trust  Co. 
Passaic  T  &  S  D  Co 
People's  Bk&Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  J^at  Bank.. 
Paterson  Sav  Inst.. 
Citizens'  Trust  Co_ 
German  Am  Tr  Co. 
Hamllton  Trust  Co 
PatersonSD&TrCo 
SUk  City  SD&T  Co 

Plainf  ield — 

City  Nat  Bank 

First  Nat  Bank 

Plainf  ield  Tr  Co... 
State  Trust  Co 

Trenton — 
Broad  St  Nat  Bank 

First  Nat  Bank 

Mechanics'  Nat  Bk 

Trenton  Bkg  Co 

Mercer  Trust  Co.. 
Trenton  T  <fe  S  D  Co 


Capital. 


S 

100.000 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
1.000,000 
150,000 
150,000 
400,000 
300,000 
200,000 

150,000 
200,000 
100,000 
100,000 

250,000 
500,000 
500,000 
500,000 
100,000 
200,000 


Surplus 
&    Profits . 


60,000 

45,337 

65,000 

400.036 

534,397 

180,607 

92,199 

462,899 
143,547 
205,017 
297.307 

710,104 
476,187 
286,567 
315,309 
221,239 
389,266 
450,000 
420,830 
166,367 

7)314,161 

!)192,482 

289,164 

61,020 

397,943 
440,682 
1,079,251 
672,922 
107,416 
274,570 


Gross 
Deposits. 


1,151,339 
642,261 
700,000 

3.089,266 

3,934,676 
1,343,739 
1,970,630 

2,061,905 
1,568.671 
4,746,212 
2,919.255 

3,367,763 
2,729,290 
3,939,499 
13,656,346 
2,482,975 
3,586,434 
4,500,000 
3.685,904 
1.884.742 

1)2,989,295 

1)2,904,334 

5,405,868 

768,169 

2,811,486 
3,215,607 
8,361,604 
2,969,512 
1,333,349 
3,225,194 


Par 


100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 


100 
100 

50 

50 

100 

100 


Bid. 


Per 
140 
110 
160 
260 

Per 
285 
250 
200 

Per 
275 


share. 
120" 


share. 
290  . 
260 
210 

share. 


Per 
260 
300 
230 
380 
255 
400 
390 
340 
220 


Ask. 


share. 
270 


360 
235 


195 

197 
238 
110 


NEW  MEXICO— A^at.  banks  May  1.  1915, 


Albuquerque — 

First  Nat  Bank 


300.000 


66,144 


3,499.826 


100 


Per 


share. 


NEW  YORK— A? or.  bks.  (except  N.  Y.  City)  Sept.  2;  State  inst.  Sept.  25. 


Albany — 

First  Nat  Bank 

Mech  <fe  Farmers.. 
Nat. Commercial  Bk 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 
Onion  Trust  Co... 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Blnghamton — 

City  National  Bk.. 

First  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 
date  Oct.  30  19 
1915 /or  Nation 

Bank  of  Coney  Isl'd 

Bank  of  Flatbush.. 

First  National  Bk.. 
.Qreenpolnt  Nat  Bk 
^lUslde  Bank 

Homestead  Bank.. 

Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 

National  City  Bank 

North  Side  Bank.. 

People's  Nat  Bank. 

Rldgewood  Nat  Bk 

Brooklyn  Trust  Co. 

Mfrs-Cltlz's  Tr  Co. 

Franklin  Trust  Co. 

Hamilton  Trust  Co 

Kings  Co  Trust  Co. 

People's  Trust  Co.. 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank. 

Citizens'  Bank 

German- Amer  Bk. 
Manuf  &  Trad  Nat 
Marine  Nat  Bank. . 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Un  Stock  YdsBk.. 
Bankers  Trust  Co.. 
Buffalo  Trust  Co.. 
Commonw'lth  TrCo 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk 
Becond  Nat  Bank.. 
Cbemung  Can  T  Co 


New  York  Clty- 

are  0/  date   Oct 

1915  for  Nation 

of   banks    and 

may  be  found  in 

America,  Bank  of.. 

Am  Exch  Nat  Bk.. 

Atlantic  Nat.  Bank 

Bank  of  Europe 

Bank  of  U  S 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 
Century  Nat  Bank. 
Chase  National  Bk 

♦  Sale  price, 
X  Ex-dlvldend, 
h  New  stock. 


600,000 
250,000 
,000,000 
500,000 
400.000 
250,000 


200.000 
200.000 
150.000 


200.000 
400.000 
500,000 

sits  of  Broo 

15.      Surpl 

aland  Sept. 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1.600.000 

100.000 

1,000,000 

300,000 

200,000 

200,000 

100,000 

1.500.000 

1.000.000 

1.000.000 

500,000 

500,000 

1,000,000 


403,709 

,079,092 
,743,766 
601,170 
299,556 
548,455 


255,043 
111,821 
157,299 


236,716 
231,901 
125.546 

klyn    banks 

us  and  pro 

25  for  Stat 

53,101 

43,000 

679,359 

156,800 

27,300 

50,240 

722,669 

14,900 

1,119,320 

626,539 

184,700 

157,770 

76,000 

3,605,640 

287,004 

1,105,900 

1,050,988 

2,564,300 

1,438.000 


1.000.0001 

1,000,000; 

200,000 

500,000 

1,000,000 

5,000,000 

100,000 

600,000 

500,000 

250,000 

1.000,000 

250,000 

600,000 

000,000 

150,000 
400,000 
600.000 

Deposi's  of 

30    1915 

al  and  Sept 

trust    comp 

our  "Ry. 

1.500,000 

6,000,000 

1,000,000 

150,000 

200,000 

200,000 

250,000 

100,000 

150,000 

200.000 

200.000 

300.000 

Merged  In 

0.000,000 


1,517 

243 

295, 

630 

1,693 

4,823 

69 

736 

222 

98 

260 

160, 

137, 

!)569 


790 
,887 
959 
526 
666 


7,198,749 
1,605,481 
23,323,025 
19,939,387 
8,364  ,9»5 
5.482,631 


1,259,309 
1,415,338 
2,307,191 


1,437,335 
2,773,425 
3,380,977 

are   reporte 
fits  are  of 
e  Banks. 

(933,300 

t  1,037.300 

4,567,000 

(1,159.800 

(614,000 

(680,400 

17,819,000 

(624,600 

8,359,000 

5,057,000 

3,428,000 

al, 772, 700 

al, 758, 000 

32,327,787 

11,465,977 

19,687,800 

7,644,015 

20,870,800 

21,245.600 


16 

4, 

5, 

13, 

26, 


902  50, 
099  1, 
249  10, 
896  4, 
3 


369 
327 
417 
110 
,694 


72,944 
503,912 
600,319 

N.  Y.  City 

Surplus  an 

25  for  State 

antes  in  N 

and  Ind." 

6,118,705 

5,089,869 

783,827 

24,800 

65,600 

150,491 

765,700 

36,600 

52,189 

270,900 

144,100 

.     76,600 

Chatham 

9,750,749 


6, 

4 

8 

ell 


742,627 
601,187 
120,269 
124,677 
735,166 
655,438 
626,464 
169,769 
422,357 
147,972 
211,913 
537,448 
055,764 
623,064 


801,071 
3,742,556 
4,973.000 

banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec.,  page 
39.036.000 
98.517.000 
12,412.000 
(2,188,000 
(2,046,600 

2,295,000 

2,905,000 

(847,300 

(1.903,362 

al, 128,400 

(1.362,000 

1.819.000 
&  Phenix 
229130  000 


lOt 
IOC 
100 
100 
100 
100 


26 
100 


Per  share, 
150  '160 

565  I 

280  I29O 
275  1285 


160 
350 

Per 


Per 
lOOi  185 
100  172}^ 
100  150 

d  net'and  ar 

date    Sept. 
Per 

100 

100 

100 

100 

100 

100 
5'' 

100 

100 
50 

100 

100 
,  100 

100 

100 

100 

too 

100; 
100 


134 
255 
115 
100 

120" 
85 
195 
270 
170 
130 


170 


share. 


475 
136 
240 
265 
630 
280 

Per 

100  275 
100;/'200 

100  240 

100  275 

100  400 

100  300 

100  160 

100  200 

100  140 

100  125 

100  175 

100  185 

100  160 


share. 
187  3  ii 
175 
152 

«  of 
2 

cent. 
140 
142 
265 
130 
115 
90 
130 
110 
205 
280 
185 
140 


490 
140 
'250 
275 

650 

287 

share. 


100 

100 
100 
100 


250 
Per 


160 
140 
200 
200 
175 
300 
share. 


reported  net  and 
e  of  date    Sept.   2 
divi  dend  record 
ty and   BrooMyn 
187  i 

545  560 
205  215 
175   185 


lOOl 
100 
100 
100 
100 
100 
100 


500 
145 
400 


165 


100  225  260 

100  160  175 

100  135  150 

25  100  115 

Nat  Bk. 

100  550  570 


NEW  YORK— (Continued.) 


N.  Y.  City  (Con.) 
Chatham  <fe  Phenix 

National  Bank.. 
Chelsea  Exch  Bk.. 
Chemical  Nat  Bank- 
Citizens'  Cent  Nat. 
City  Bank.  Nat'l.. 
Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia   Bank 

Com'ce,  N  Bk  of.. 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 

First  Nat  Bank , 

Gar'lold  Nat  Bank. 
German-Amer  Bk. 
German  Exch  Bank 

Germanla  Bank 

Gotham  Nat  Bank. 

Oreenwlch  Bank 

Hanover  Nat  Bank.  . 
Harrlman  Nat  Bk. 
Impor  &  Trad  Nat_ 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  &  Fulton 

Nat   Bank 

Mech  &  Metals 

National  Bank.. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 

Mutual  Bank 

New  Neth'land  Bk. 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A,  Bkof. 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank- 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bkof.. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkvllle  Bank 

Astor  Trust  Co 

Bankers  Trust  Co. 
Broadway  Trust  Co 
Central  Trust  Co.. 
Columbia  Trust  Co 
Commercial  Tr  Co. 
Emplre  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  T  Co. 
Fldelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co.. 
Lawyers'    Title    & 

Trust  Co 

Lincoln  Trust  Co.. 
Metropolitan  Tr  Co 
N  YLIns&TCo.- 
New  York  Trust  Co 
Title  Guar  &  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  <fe  Tr  Co. 
USTrCoof  N  Y.. 

Jamaica,  L.  I . — 
Bank  of  Long  Isl'd  . 

First  Nat  Bank 

Queens  Co  Trust  Co 


Capital. 


Surplus 
&    Profits. 


Gross 
Deposits 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com . . 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr<fe  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co... 

Syracuse — 

City  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank...; 
Central  City  Tr  Col 
Syracuse  Trust  Co.  I 
Tr&  D  Coof  Onon. 

Troy — 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


2,551,000 
400,000] 

3.000.000 

2,550,000 
25,000,000 

1,000,000: 

400,000 

300,0001 

25,000,000 

3,500,000: 
100,000i 
250,000] 
200,000] 
100,000 
250,000 
10,000,000 

1,000,000 
750,000 
200,000 
200,000 
200,000 
500,000 

3,000,000 
500,000] 

1,500.000] 
500,000 

4,000,000; 

1,000,000] 

1,000,000 

2,050.000 

1,000.000 

6,000,000 

2,000,000 

1.000.000 

2.000.000 

200,000 

200,000 

500,000 

2,000,000 

500,000 

5.000.000 

200,000 

1,000,000 

750,000 

1,000,000 

1.000,000 

Absorbed 

200.000 

1.500,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250.000 

10.000,000 

1,500,000 

3,000,000 

2,000,000 

500,000 

1,500,000 

3,000,000 

1,000,000 

1,000,000 

500,000 

10,000,000 

500,000 

4,000,000 
1,000,000 
2,000,000 
1,000,000 
3,000,000 
5.000.000 
700.000 
3.000,000 
2,000,000 
2.000.000 

750,000 
100,000 
600,000 


1,457 

170 

8,020 

2,604 

34,942 

686 

807 

653 

18,053 

6,736 

19 

71 

188 

2,240 

400 

23,164 

1,278 

795 

795 

999 

154 

1,193 

15,453 

1,021 

7,698 

13 
3,907 
3,045 
1,905 
4,939 


S 


,905  55,254, 
,100  (2,873, 
,377  32,798, 
,576  27,126, 
,329  420518 
,900  8,341, 
.486'  8,359, 
,090  7,229, 
,423  217020 
721  94,036, 
,700]  (703 
,600  2,301 
,300'  1,019 
00  17,418 
,997:  4,745 
,300  171511 
,747,  9,459, 
,400  5,778, 
,417  3,780, 
,701)  6,201, 
,760  a3,414, 
912  11,712, 
801  140331 
03l'al7986 
,620  32,968, 
.700  (3,024, 
,617  70,384, 
,880  69,968, 
.401  18,347, 
000  57,877, 


Par. 


000' 
400 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
900 
000 
800 
000 
000 
000 
000 


1,980,866  9,716,000 


275.000 
250,000 
300,000 
,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
300,000 
500,000 


500,000 
Merged  in 

1.000.000 
180.000 
600.000 
200.000 
300,000 
300,000 
300,000 

1.000.000 


150,000 
300,000 
250,000 
100,000 
300,000! 
240,000' 
200,000 
200.000 


9,155,844 

2,180,889 

2,134,000 

2,113,519 

470,136 

250,200 

1,225,322 

4,673.679 

1.000,510 

15,590,106 

438. .300 

956,900 

349,400 

2,845,868 

3,226,877 

by  Centur 

103,200 

505,617 

116,100 

1,002,937 

385,100 

70,400 

683,400 

521,400 

1,339,630 

13.594,200 

903,733 

16,326,367 

7,568,240 

111,100 

1,373,900 

9,184.309 

6,674,967 

1,317,739 

649,800 

23,186,300 

619,860 


5,090, 

541, 

6,293, 

3,820, 

11,119, 

12,045, 

433, 

4,782, 

4,201, 

14,438. 


220 
400 
900 
300 
167 
500 
429 
600 
787 
017 


482,600 
15,400 
70,100 


478 

338 

367 

1,588 

778 

473 

e275 

i'114 

c742 

e495 

458 


362 
486 
982 
239 

,682 


142493  000 

31,412,000 

13,498,000 

10.406,000 

4,976,000 

3,600,000 

9,997,000 

39,915,000 

4,992,000 

1.39004  000 

2,880,000 

14,237,000 

(9,959,400 

42,616,000 

13,506,000 

y  Bank 

a2, 488, 000 

22,210,000 

(2,429,900 

10,048,000 

1,481,000 

(909,000 

4,484,000 

6,016,000 

27,499,764 

213571  100 

20,061,637 

132070  277 

68,746,670 

3,472,200 

31,870,100 

107500  851 

140715  109 

9,937,761 

8,366,600 

326742 100 

3.741.298 


,065,079 
,989,200 
,840,300 
843,900 
998,996 
382,000 
743,327 
788,100 
,069,109 
,038,831 


8,066.400 

753,260 

2,221.300 


8.115,651 
6,916,989 
5,660,670 
15,142,437 
9,363,326 
,309!  6,933,594 
,000]e9,031,149 
544I  1-8,443,768 
069!!>22183,724 
279el3992,149 
520jl0.113,682 


169,179 
Syracuse 
"765,406 
286,644 
431,893 
110,510 
221.286, 
299.802 
437,030 
643,237 


693 
270 
378 
132 
138 
429 
rl58, 
1)103 


549 
597 
002 
099 
184 
462 
014 
566 


3, 
Tr 
7, 
1, 
4, 
1, 
2, 
1, 
7 
14 


018,251 

Co 

828.631 

488,323 

970,472 

890,423 

158,775 

377,893 

049,504 

492.681 


Bid.      Ask. 


Per     cent. 


00    195 

00  124 

001  395 
00  166 
00  *450 
00  160 
00  450 
00  300 
00*171 
00|*.301Ji 


100 
75 

140 
004300 
00:  250 
00  880 
00  185 


7f: 

135 

00 

390  ' 

00 

425   ' 

00 

190 

00 

265 

00 

620   ( 

00  320 

00  495 

00 

00  165 

Ou  600 

GO  310 

60  300 


200 
133 
405 
174 
460 
167 

32.5  ' 

177 


82 
155 
5000 
300 
900 
195 
145 
410 
475 

280'" 
630 
335 
505 


175 

330' 
310 


238   245 


250 
174 
300 
175 
325 
210 
725 
365 
200 
390 
220 
200 


260 
180 
315 
185 

225' 

825 
380 
220 
'400 
235 


410 
395 


00  125 

Ool 

OCl  100 
00  134 
OOi  275 
00  160 


400 
475 
350 
455 
144 
OOilOlO 
00;  495 


100 
290 
415 
1120 
197 
270 
745 
120 


100 
100 
00'  400 
00  990 
00  590 
00  385 

00 

00  340 
00  380 
00  1025 


.  175 
4.30 
■425 

135 

.130 

135 

140 

175" 

450 

550 

360 

465 

150 

1025 

510 

.300" 
420 
1140 
203 
285 
760 
130 
I 

^06 
105 
412 
'1010 
610 
390 
.  155 

.390" 
1050 


80 


Per  fihare. 
250     ■ 


230 
00  205 
00  210 
00  170 
00    160 

00 

00    160      ... 
00    350      ... 

00  4.50     ... 

00    180      195 


Per  share.. 


240 
210 
215 
174 
175 
250 


100. 
100. 
100. 
100. 
100. 
100. 

idoL 

lOOL 


9.568.930 

3,783,162 

2,662,636 

870,298 

1,977,868 

872,921 

1)2,857,976 

1)1,525,640 


I       Per  shari, 

100    525  

100    170  172 

100"   220  225 
100    214 
50.   120 
100    295 

100,   190  il95 

100    120  1I25 


■216 
•122 
■300 


6  Capital  and  surplus  to  be  Increased,     d  Capital  paid  In;  authorized  amount  Is  larger.     A  Book  value,     it  Capital  to  be  Increased  . 
c  May     1   1915.       eJune30  1915.       i  Last  sale.         I  Sept.  25  1915.       r  June  23  1915.        r  July  23    1915.        0  Sept.  9   1913, 
a  Sept.  2  1915.     r»  May  25  1914.     p  Aug.  2  1913. 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  May  be  Pound  in  the  AdvertlslnK  Columns. 


NEW  YORK— (Concluded.) 


Capital. 


Utica—  ! 

First  Nat  Bank i 

Oneida  Nat  Bank..] 
Second  Nat  Bank.. 
Utica  City  Nat  Bk. 
Citizens'  Trust  Co. 
DtlcaTr<fe  DepCo. 

Watertown —  1 
City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk! 
North'n  N  Y  Tr  Co 

Westchester  Co 
Mt  Vernon — 1st  N. 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  Cty  Bank.. 

North  Ave  Bk... 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Ossining — l9t   Nat. 

Osslnlng  Nat  Bk. 
Peekskill — 

WestchCoNat.. 
Pleaaantville — 

Mt  Pleasant  Bk. 
Port  Chester — 1st  N 

Mutual  Trust  Co 
Stfe— RyeNatBk.. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens  Bank 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank. 
Tankers — Ist  Nat. 

Yonkers  Nat  Bk 

Westches'r  Tr  Co 


Surplus 
<fe    Pro/its 


1.000,000' 
600,000] 
300,000! 

1,000,000 
500,000' 
400,000! 

100,000; 
250,000 
200,000 
400,000 

200,000i 
200,000 

200,000! 
50,000 
150.0001 
200,000l 
100,000 
100,000 

100,000 

50.000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100.000 
300,000 
200,000 
300.0001 


1,548,190 
878,279 
397,819 
360,040 
518,220 
455,461 

103,507 
305,712 
300,187 
474,336 

sll2,986 
337,476 

70,127 
32,922 
62,023 
71,860 
<79,019 
30,607 

<373,382 

.s22,966 

t206,896 

80,682 

s76,855 
sl29,130 

s39,829 
sl48,065 

143,504 
62,176 
71,387 

s72,620 

235,667 


Gross 
Deposits 


5,083,174 
2,101,976 
1,079,430 
3,922,670 
6,397,063 
9,130,339 


Par .     Bid 


60 
100 
100 

50 
100 
100 


854,838  100 

2,215,983  100 

1,212,157  100 

3,524,395  100 


s3, 168,982 
3,331,183 

3,063,046 
312,008 
562,285 

2,728,141 
t310,197 
771,965 

t3,461,479 

s644,082 
t700,970 
1,408,589 
s683,696 
s667,219 

s890,945 
s735,083 
1,763,114 
1,073,674 
2,056,118 
si, 149 ,491 
3,282,145 


100 
100 

100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per 
141 
215 
220 
50 
275 


Per 
190 
240 
250 
250 

Per 


130 


140 


Ask. 


share. 
144 
225 
230 
52 
285 
385 
share. 


share. 


135 


NORTH  CAROLINA— A^at.  bks.  Sept.  2;  . 

State  institutions  latest  returns. 

Charlotte — 

Charlotte  Nat  Bk.. 

250.000 

224,457 

1,168,475 

100 

165 

Commercial  Nat  Bk 

500,000 

433,807 

1,195,623 

100 

166 

First  Nat  Bank 

300,000 

448,083 

740,634 

100 

200 

Mer  &  Farm  N  Bk. 

200,000 

271,276 

871,699 

100 

200 



Union  Nat  Bank... 

100,000 

119,205 

769,790 

100 

200 

American  Trust  Co 

350,000 

325,000 

1,400,000 

100 

165 

Independ'ce  T--  Go- 
Southern  L  &  8  Bk 

500,000 

186,669 

961,464 

100 

135 

50,000 

60,029 

228,123 

100 

i75 

Durham — 

Citizens'  Nat  Bank 

100,000 
100,000 

109,514 
489,062 

713,813 
2,221,720 

Fidelity  Bank 

First  Nat  Bank 

150,000 

213,192 

1,545,956 

100 

Home  Sav  Bank 

50,000 

34,096 

445,019 

Merchants'  Bank.. 

100,000 

50,047 

373,350 

Greensboro — 

Amer  Exch  Nat  Bk 

400,000 

89,589 

1,604,646 

100 

115 

Greensboro  L  &  Tr. 

200,000 

70,087 

1,592,287 

100 

vll2 

Greensboro  Nat  Bk 

100,000 

44,894 

514,223 

100 

Vl20 

Textile  Bank 

25,000 

19,016 

658,915 

100 

Vl25 

Raleigh- 

Per 

share. 

Citizens  Nat  Bank 

300.000 

90,306 

1,074,091 

ion 

160 

Comm'l  Nat  Bank. 

300.000 

134,126 

1,205,110 

100 

130 

Merchants'  Nat  Bk 

100,000 

119,210 

1,948,816 

100 

200 

Raleigh  Bkg&TrCo 

100.000 

47,700 

731,700 

100 

150 

Wilmington — 

Per 

share. 

American  Nat  Bank 

250.000 

51,580 

1,307,847 

lor 

100 

105 

Murchlson  Nat  Bk. 

1.000,000 

650,117 

4,846,617 

lOf 

145 

150 

People's  Sav  Bank. 

65,000 

108,000 

1,250,000 

2r 

75 

80 

Atlantlc  T  &  Bk  Co 

50,000 

99,322 

566,632 

lor 

300 

325 

Wilm  Sav  &  Tr  Co. 

100,000 

274,936 

2,228,361 

5f 

220 

Winston-Saiem 



Merchants  Nat  Bk. 

100,000 

15,560 

363,182 

100 

105 

107 

People's  Nat  Bank. 

300,000 

84,549 

844,969 

100 

75 

80 

Wachovia  Bk  &  Tr. 

1,250,000 

469,868 

6,676,268 

100 

130 

134 

NORTH  DAKOTA — Nat,  hanks  Sept.  2,  State  inst.  latest  returns. 


Fargo — 
Fargo  National  Bk. 

First  Nat  Bank 

Merchants  Nat  Bk. 
Northern  Sav  Bank 


50,000 
300,00;)! 
100,000' 

50,000 


17,767 
228,967, 
100,974 

10,687; 


272,683 

2,898,806 

954,869 

864,306 


100 
100 
100 
100 


Per 


share. 


OHIO — Nat.  bants  Sept.  2;  State  institutions  latest  returns. 

Canton — 

Central  Sav  Bank.. 

125,000 
240,000 
200,000 
500,000 

65,711     2,206,027 

160,529    2,324,029 

81,708     1,779,347 

s449,427's5,218,523 

1 

City  Nat  Bank 

Dime  Sav  Bank 

First  Nat  Bank  ... 

Cincinnati— 

Per 

share. 

Atlas  Nat  Bank... 

400,000 

837,322    4,174,691 

:0t 

300 

325 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

200,000 

325,881     4,465,566 

i  0(1 

300 

350 

2,000,000 

1,937,689]    6,959,047 

ior 

185 

192 

City  Hall  Bank 

100,00(1 

220,387 

1,305,290 

•00 

300 

Columbia  B  <t  S  Co 

100,000 

232,369 

1,558,476 

)('■ 

350 

Cosmop  Bk  <t  S  Co 

250,000 

108, 6H7 

2,401,925 

HI 

130 

140 

C't  li'seSav  Bank. 

100,00(1 

13,976 

539,734 

100 

100 

East  End  Bank 

50,000 

19,819 

212,162 

too 

118 

Fifth-Third  Nat  Bk. 

3,000,000 

1,565,507 

18,865,479 

ior 

180 

185 

First  Nat  Bank 

6,000,000 

2,698,811 

25,059,079 

100 

190 

195 

Fourth  Nat  Bank.. 

500,000 

8(51,789 

6,860,668 

100 

260 

German  Nat  Bank. 

500,00c 

828,896 

6,812,143 

100 

270 

290 

Home  Sav  Bk  Co.. 

50.000 

14,296 

629,955 

ior 

100 

105 

Market  Nat  Bk... 

500,000 

571,274 

4,346,673 

mo 

260 

North  Side  Bank.. 

75,000 

48,074 

630,299 

50 

180 

Pearl  St  Market  Bk 

150,000 

38,437 

1,234,238 

iOO 

100 

105 

Peoples  Bk  A:  Sv  Co 

200,000 

50,274 

1,284,303 

100 

110 

120 

Prov  Sv  Bk  &  T  Co 

1.400,000 

1,136,291 

8,547,781 

10 

235 

250 

Second  Nat  Bank.. 

1,000,000 

242,871 

3,418,868 

100 

102 

1031^ 

Secur  S  B  <fe  8  D  Co 

100,000 

194,777 

2.214.786 

100 

250 

South  Ohio  L  <t  Tr. 

932,706 

57,034!       400,717 

!0r 

100 

Stk  YdsBk  ATrCo 

100,000 

90,000 

755,000 

too 

LW 

175 

Union  S  B  A  Tr  Co 

1,000,000 

2,752,371 

17,064,923 

•  or 

450 

Unity  Bkg  A  Sv  Co 

75,000 

61,119 

1,305,291 

or 

175 

West  End  BATr  Co 

100,000 

58,6S2 

1,108,803 

or 

150 

Western  GermanBk 

375,000 

549,642 

9,787,616 

100 

300 

Cent  Tr  A  S  Dep  Co 

500,000 

821,974 

5,275,083 

ior 

240 

265 

Cleveland — 

Per 

Bk  of  Com'ce  N  A. 

2.000,00  ' 

1,068,429 

15.091.481 

100 

200 

Central  Nat  Bank. 

1,000,000 

884,443    9.889.602 

100 

175 

Cleveland  Nat  Bk. 

500,000 

n63,734 

<  2,273,190 

100 

101 

OHIO— 

(Concluded.) 

Surp'us 

Gross 

Capital. 

ifc     Pro/its 

Deposits 

Par.     Bid. 

Ask. 

Cleveland  (Con.) 

$ 

$ 

$ 

Per 

share. 

Clark  Ave  Sav  Bk. 

100,000 

18,176 

848,217 

lOOi 

yl22 

Clev  Sav  A  Loan  Co 

250,000 

100,000 

2,500,000 

130,148 

96,149 

2,057,782 

1,188,129 

1,907,091 

42,524,638 

100 

50 

100 



Columbia  S  A  L  Co 

First  Nat  Bank 

V 

2i6>i 

Garfield  Sav  Bk  Co 

200,000 

322,290 

4,907,956 

1  nri 

V225 

Ger- Am  Sav  B  Co. 

50,000 
50,000 

97,112 
29.002 

1,288,225 
955,905 

5r 

Lincoln  Sav  A  Bkg. 

!()(! 

Lorain  St  Sav  BkCo 

200,000 

157,717 

2,353,182 

60 

260 

National  City  Bank 

500,000 

642,189 

4,594,648 

lor 

210 

Nat  Commercial  Bk 

1,500,000 

si, 109, 713 

s5, 124, 191 

100 

168 

Pearl  St  9  A  T  Co  . 

200,000 
500.000 

412,560 
556,622 

5,294,314 
5,989,639 

."iO 

People's  Sav  Bk  Co 

20(^ 

220 

United  Bk  A  Sav  Co 

500,000 

311,855 

7,229,366 

10(^   275 

285 

Union  Nat  Bank 

1.600,000 

1,241,761 

15,850,046 

10(1    149 
5C  .      ... 

W  Clevel'd  Bkg  Co 

100,000 

1,537 

665,000 

B'way  Sav  A  Tr  Co 

300,000 

511,718 

6,975,956 

10(>   250 

Citizens'  S  A  Tr  Co 

4,000,000 

3,617,279 

49,762,583 

lOd-.^..., 

256 

Cleveland  Trust  Co 

2,500,000 

2,865,637 

38,831.876 

100! 

230 

First  Tr  A  Sav  Bk 

1,2.50,000 

142,097 

12,540,335 

.-      i   271 

Guardian  Sav  A  Tr 

2,000,000 

2,264,271 

27,522,535 

100 

227  i^ 

L  Sh  Bkg  A  Tr  Co. 

200,000 

219,788 

8,249,046 

100)  300 

State  Bkg  A  Tr  Co. 

250,000 

155,000 

3,0.30,092 

100: 

tfl30 

Super'r  S  A  Tr  Co. 

500,000 

1,125,000 

10,500,000 

100 

310 

Union  Sav  A  L  Co. 

750,000 

263,991 

853,065 

100    125 

Woodl'd  Av  S  A  Tr 

350,000 

473,336 

5,876,209 

100 

1/230 

Columbus — 

1      Per 

share. 

Capital  City  Bank. 

100,000 

37,186 

615,290 

100      90 

100 

Central  Nat  Bank. 

200,000 

t)20,167 

b1, 188, 200 

100     80 

90 

Citizens'  Tr  A  Sav. 

700,000 

158,997 

3,448,711 

100'   102 

105 

City  National  Bk.. 

300,000 

120,747 

2,788,260 

100 

145 

155 

Columbus  Sav  Bk. 

50,000 
300,000 

71,077 
350,229 

684,735 
3,186,280 

100 
100 

Commerc'l  N  Bank 

235 

240 

Fifth  Ave  Sav  Bk  . 

25,000 
700,000 

34,712 
631,337 

516,943 

4,428,830 

100 
100 

Hayden-CilnN  B.. 

225 

250 

Huntington  Nat  Bk 

400,000 

143,660 

2,762,834 

lOCL 

Lincoln  Sav  Bk  Co. 

40,000 
100,000 

2,662 
119,409 

265,264 
1,303,166 

100 
100 

-       . 

Market  Exch  Bank 

266 

220 

Nat  Bk  of  Com'ce. 

200,000 

126,183 

1,752,183 

100    140 

160 

New  First  Nat  Bk. 

500.000 

503,344 

5,243,702 

100;  225 

250 

Ohio  National  Bank 

400.000 

497,546 

6,190,831 

100;  240 

260 

State  S  Bk  A  Tr  Co 

400,000 

135,344 

1,954,160 

IOC 

110 

120 

Dayton — 

Per 

share. 

City  National  Bank 

200,000 

305,649 

1,961,284 

IOC 

297J^i300 

Dayton  Nat  Bank. 

300.000 

184,032 

1,126,144 

10( 
10( 

*146 

First  Sav  A  Bk  Co. 

100,000 

66,286 

936,207 

*1.52 

Fourth  Nat  Bank.. 

600,000 

370,512 

1,427,706 

10( 



*151 

Merchants'  Nat  Bk 

200,000 

110,817 

948,922 

10( 

136 



Teutonia  Nat  Bk.. 

200,000 

111,569 

791,664 

10( 

!/138 

Third  Nat  Bank... 

400,000 

300,924 

1,628,275 

10( 

180 

tl85 

Winters  Nat  Bank. 

500,000 

288,612 

1,154,915 

10( 

161 

City  Tr  A  Sav  Bk. 

100,000 

29,888 

640,038 

10( 

J 

1               -- 

Dayton  Sav  A  T  Co 

300,000 

350,000 

5,052,864 

100 H 

'y200 

Toledo- 

Per 

share. 

Corn  Sav  B  A  Tr  Co 

200,000 

31,397 

2,425,988 

100 

i2/100 
148 

Dime  Sav  Bank  Co 

204,300 

112,403 

2,706,915 

50:    145 

First  Nat  Bank 

500,000 

1,189,760 

5,666,655 

lOQ 
IOC 

310 

Home  Sav  Bank  Co 

250,000 

292,637 

3,204,370 

2.30 

Market  Sav  Bk  Co. 

134,300 

23,834 

983,283 

IOC 

110 

Mer  A  Cl'k  S  Bk.. 

150,000 

276,271 

1,947,9.54 

IOC 

325 

Nat  Bk  of  Com'ce. 

1,000,000 

368,361 

8,541,864 

IOC 

138 

,140 

Northern  Nat  Bk.. 

1,000,000 

609,900 

5,729,673 

10( 

159 

163 

Ohio  S  Bk  A  Tr  Co 

850,000 

364,270 

7,939,835 

IOC 

139 

Second  Nat  Bank.. 

1,000,000 

1,896,672 

8,098,030 

lOa   268 
10^   150 

275 

Secur  S  B  A  Tr  Co. 

250,000 

127,167 

3,201,950 

Spltzer-Ror  T  A  Bk 

300,000 

34,139 

1,573,009 

loq!  125 

, 

Tol  Sav  Bk  A  Tr  Co 

300,000 

477,290 

2,736,280 

lOq   260 

300 

Cont'l  Tr  A  S  Bk.. 

200,000 

40,062 

1,050,968 

loS , 

yl05 

Union  Savs  Bank.. 

250,000 

299,706 

1,024,213 

lOff   239     1 

Youngstown — 

Per 

[share. 

City  Tr  A  Sav  Bank. 

200,000 

131,830 

2,342,154 

100,   160 

165 

Commer'l  Nat  Bk. 

300,000 

245,402 

2,615,176 

lOq   152 

157 

Dollar  Sav  A  Tr  Co 

1,500,000 

852,302 

7,774,880 

10(1   184 

190 

First  Nat  Bank 

1.500,000 

1,420,599 

6,766,127 

lOa   184 

190 

Mahoning  Nat  Bk. 

400,000 

345,715 

2,221,311 

100 

180 

185 

OKLAHOMA — Nat.  banks  Sept.  2.   State  inst    latest  returns. 


Quthrle- 

Per 

share 

First  Nat  Bank 

100,000 

b37,962 

»990,942 

100 



J/135 

Guthrie  Sav  Bank. 

25,000 

4,500 

26>,000 

100 

*/110 

Logan  County  Bk. 

25,000 

4,000 

167,262 

10() 

ylOO 

Oklahoma  State  Bk 

50,000 

5,000 

300,000 

100 

#115 

McAIester — 

Per 

share 

Amer  Nat  Bank 

100,000 

25,249 

544,985 

100 

«/125 

City  Nat  Bank 

50,000 

5,284 

290,295 

100 

Wl20 

First  Nat  B  of  McA 

100.000 

39,169 

697,281 

100 

t/125 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

250,000 

91,846 

2,070,561 

100 

wl30 

First  Nat  Bank 

250,000 

110,705 

2, .365,993 

25 

1/130 

Oklahoma  City- 

Per 

share 

Amer  Nat  Bank... 

500,000 

114,924 

3,033,441 

100 

Vl25 

Fanners'  Nat  Bk-. 

100,000 

53,699 

1,329,822 

100 

v115 

Okla.  StkYds  N.B. 

250,000 

236,281 

1,556,730 

100 

i/105 

Security  Nat  Bank 

100,000 

90,617 

2,016,802 

100 

1 

Vl30 

State  Exch  Bank. 

100,000 

3,811 

437,797 

100 

!/115 

State  National  Bk. 

250,000 

1,888 

3,131,672 

100 

S/140 

Western  Nat  Bank. 

100,000 

j)34,972 

»1.006,160 

100 

i/150 

OREGON — Nat.  banks  Sept.  2,    State  institutions  Sept.  2. 


Portland — 

Can  Bk  of  Com'ce. 

Cltlzens  Bank 

FlT^t  Nat  Bank 

Ilartm'n  A  T'mps'n 
lllbernia  Sav  Banl: 
La<id  A  Tllton  Bk.. 
Ijumbennen's  N  Bk 
Merchants'  Nat  Bk 
N'western  Nat  Bk. 
Commerce  T  A  S  B 
Scandlnav'n  Am  Bk 
Un  States  Nat  Bank! 
Lumbermen's  Tr  Co' 
PortlandTrASavBk 
Security  Sav  A  Tr.' 


300,000 
100,000 

2,500,000 
100,000! 
200,000 

1,000,000 

1.000.000 
Absorbed 
500,000 
Merged  in 
100,000 

1,000,000 
500,000 
300,000- 
250,000 


123,977 

24,271 
128,214 

14,740 
112,062 
358,206 
245,031 

North 
108,911 
iindiiiav 

17,102 
216,574 
152,329 

50,336 
197,830 


I 


3,125,351 

589,043 

17,535,562 

292,381 

2,7j66,366 

13,531,660 

5,757,437 

western   Nat 

4,650,265 


100 


Ian  Amer 
1,453,396 
9,908.808 


Bk. 
100 


100 


Per 


Bank. 


565,448' 


share- 


•  Sale  price,     /i  July  28  1915.     a  Capital  and  surplus  to  be  Increased,     c  Capital  stock  paid  In:  authorized  amount  is  larger. 
Jocreased.p  Amount  paid  in.     »  Ex-dlvldend.     p  Last  sale.    <J  These  figures  date  Oct.  24  1914.    «March  19  1915.    'Dec. 24  1914. 
uOct.311914.        »  May  1  1915.     <  March  4  1915. 


k  ('apltal  to  be 
s  June  23  1916- 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA — Nat.bk».(ezc.Phila.)  Sept.  2;  State  inat.  latest  returns. 


Allegheny — 

Bk  of  Secured  Sava. 
German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co, 
Dollar  Sav  &  Tr  Co! 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  S  <fe  Tr  (.'o 
Worklngman's   Sav 

Bank  &  Trust  Co 


Allentown — 

Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Allentown  Tr  Co.. 
Citizens  Dep&TCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr.. 


Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.  _ 
Central  Trust  Co.. 
Mountain  C'y  T  Co 


Erie- 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co- 


Harrisburg — 

Commercial  Bank. 

East  End  Bank 

First  National  Bk-- 
Harrlsburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphln  Dep  Tr  Co 
HarrlsburgTr  Co.. 
Security  "rrust  Co. 
Union  Trust  Co... 


Lancaster — 

Conestoga  Nat  Bk. 

Flrst  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk.. 
People's  Nat  Bank. 

Farmers'  Tr  Co 

Guaranty  Tr  Co... 
Lancaster  Trust  Co 
Northern  Tr  &  S  Co 
People's  Trust  Co. . 
Union  Trjst  Co... 


Philadelphia- 
American  Bank — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank. 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  M«ch  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank- 
Franklin  Nat  Bank- 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk.. 
Market  St  Nat  Bk.. 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  Nor  Lib- 
Nat  Security  Bk... 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk 
S'western  Nat  Bk.. 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank  .. 
West  Phlla  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co. 
Cent  Tr  &  Sav  Co. . 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  &  T. 
Cont-Eq  T  &  T  Co. 
Empire  Tit  &  T  Co. 


Capital. 


S 

125,000 
200.000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 

100,000 


1,000,000 
200,000 
60,000 
300,000 
150,000 
125,000 
125,000 
300.000 


150,000 
100,000 
125,000 
250,000 
243,000 
162,962 


Surplus 
<fc     Pro/its . 


S 

144,230 
379,905 
40,120 
879,590 
431,295 
1,157,163 

102,286 
94,964 
63,662 

1,106,440 


570,830 
368,826 

14,517 
593,369 
124,367 

94,261 
583,149 

71,472 


410,140 
182,446 

43,277 
302,929 
131,467 

94,644 


300,000   605,270  3,858,735 
150,000  d  518.216  d2, 279,232 


Oross 
Deposits. 


1,289,955 
3,602,990 
537,091 
3,446,899 
3,025,904 
4,432,381 

1,373,971 

599,370 

1,606,332 

4,518,591 


,057,218 
,839,028 
156,267 
,865,362 
738,946 
,109,955 
,182,429 
297,860 


1,727,460 

1,042,467 

438,201 

1,697,217 

975,207 

632,214 


Par 


200,000 
300,000 
300,000 
200,000 


121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 


Deposits  of 

186,000 

300,000 

1,000,000 

300,000 

1,000,000 

1,000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1.000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

200,000 

600,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

100,000 

200,000 

123,000 

750,000 

200,000 

270,825 

400,000 

1,000,000 

1,000,000 

1,000,000 

156.675 


141,270 

e 468,547 

400,062 

298,047 


68 
125 

t)495 
436 

(246, 
282, 
485 
323 
435 
45 
128 


d466, 

d203, 

228, 

433 

87 

d200, 

775 

34 

979 

168 

462 

170 


767 
000 
814 
,870 
000 
000 
148 
000 
937 
562 
000 


094 
273 
789 
501 
856 
563 
000 
609 
187 
000 
949 
688 


1,530,631 

6  3,470.881 

3,713,748 

1,793,512 


382,013 
600,000 
,384,470 
,528,466 
{769,000 
,050,000 
,600,000 
,729,819 
,008,609 
552,061 
905,000 


(i2,432,988 

d367,754 

1,549,202 

760,453 

322,772 

d895,433 

2,730,000 

572,065 

5,799,820 

1,200.000 

2,526,042 

1,334,171 


banks  date  Oct.  30  1 
c91,390  c846,814 
cl70,416  c720,246 
2,348,023  15,660,000 
635,662  3,972,000 
3,727,589  22,035,000 
2,128,994  30,101,000 
1,030,771  3,722,000 
1,556,237  16,708,000 
1,548,336  30,764,000 
6,716,542  55,394,000 
3,568,129  45,034,000 
4,697,149  57,620,000 
348,729  1,824,000 
475,443  ra2,189,371 
421,281  1,870,000 
1,407,312  11,230,000 
570,676  n3, 168,880 
965,239  4,190,000 
,043,390  3,680,000 
782,396  4,541,000 
233,603  2,840,000 
745,067  3,606,000 
1,637,440  7,024,000 
5,053.381  86,529,000 
516,169;  2,404,000 
cl06,764cl  ,032,316 
563,866  n2,911,841 
309,666,  1,677,000 


50 
100 
100 
100 
100 
100 

50 
100 
100 

50 


100 
100 
50 
100 
30 
25 
50 
60 


100 
100 
100 
100 
100 
30 


100 
100 
100 
100 
100 
100 


50 

50 
100 

25 
100 

25 
100 
100 
100 

25 
100 


100 

100 

100 

50 

100 

100 

60 

100 

100 

60 

60 

50 


Bid. 


Ask. 


179,783 
170,286 
125,049 

98,674' 
849,468 
964,992 
429,472 
c28,814 
169,660 

46,722 
508,048 
158,626 
313,446 
509,878 


2,555,000 

694,000 

1,153,000 

1,205,000 

6,671,000 

7,165,000 

5,653,000 

c332,764 

651,810 

419,452 

4,136,020 

1,140,330 

1,096,030 

2,278,350 


1,656,393  15,106,858 

1,278,3831  5,347,560 

1,069,4341  6,634,521 

37,965   340,920 


915 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

5U 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
lOi 
10( 
101 
lOG 
100 
100 

50 
100 

50 

50 
100 

50 
lOU 
100 
100 

60 

25 


Per  share. 


Per 
168 
325 

68 
340 

78 

52 
263 

46 


Per 
325 
200 
150 
200 
210 
45 


Per 


share. 
170 
355 
70 


83 
63 


Per 
70 
100 


48 


share. 
350 
210 
160 
210 
215 
47 


share. 


PENNSYLVANIA— (Continued.) 


60 


200 

240 

25 


Per 


share. 

75 
110 
1571 

621^ 
128S 
lS2li 
liOO 


250 

30 

U30 


share, 

385 

220 

225 

131 

130 

182 

260 

100 

610 

140 

327 

120 


Per 


I 

I 

I 

/ 

I 

I 

/ 

I 

1 

I 

I 

I 

; 

'.'.'.'.'.  I 

I 


share. 

151 

135 

260 

275 

415 

295 

425 

nsya 

200 

285  }i 

465 

325 

110^ 

270 

125 

180 

140 

2403^ 

439 

325Ji 

205 

391 

335 

458 

112 

^50 
llSOlH 
Z203M 
/!146>^ 
1115 
?|117K 

;250 

2,245 

il80 

.'/50 

llilH 

.\l3Sya 

.'leoii 
.inso 

.7871^ 

lil75}i 

2377 

i225H 

./89H 

.117 


Phlla.— (Con.) 

Excelsior  Tr  &  S  Fd 
Falrm't  Sav  Tr  Co. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co.  Ist  pref 

2d  pref 

Frankford  Tr  Co.. 
Fraaklln  Trust  Co. 
Ger-Am  T  &  T  Co. 
Germantown  Tr  Co 
Glr'd  Av  T  &  T  Co. 

Girard  Trust  Co 

Guar  Tr  <fe  S  D  Co. 
Haddlngt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'l  Tr  T  &  Sav. 
Integrity   Title  Ins 

Tr  &  S  D  Co 

Kensington  Tr  Co. 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phlla  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  &.  Gr  An 
PennW'h'g&S  D  Co 
People's  Trust  Co. . 
Philadelphia  Tr  Co 
Provident  Life  &  Tr 
Real  EstTrCo.  com 
do  do  pref 
Real  Est  T  I&Tr.. 
Republic  Trust  Co. 
Rlttenhouse  Tr  Co. 
Rob't  Morris  Tr  Co 
Tacony  Trust  Co.. 
Tioga  Trust  Co  .. 
United  Sec  L  I  &  T. 
Wayne  June  Tr  Co. 
West  End  TrCo... 
West  Phlla  T&TCo 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Plttsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bank. 
Commercial  Nat  Bk 
Diamond  Nat  Bk.. 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Blrm 
First-Second  N  Bk. 

Freehold  Bank 

German  S  &  D  Bk. 
Germanla  Sav  Bk.. 
Homew'd  Peop  Bk_ 
Iron&GlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Manufac'rs  Bank.. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pltt'sb  Bank  for  Sav 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 
Western  Nat  Bank. 
Western  S  &  D  Bk 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Cora' wealth  Tr  Co.i 
Continental  Tr  Co. 
East  End  S  &  Tr  Co 
Fidel  Tit  &Tr  Co.. 
Franklin  Sav  A  Tr. 
Hazlew'd  S  &  T  Co 
Hill  Top  S  &  T  Co- 
Merch  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  &  Tr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Tit  &  Tr  Co. 
Real  Estate  Tr  Co. 
SafeDep&TrCo.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co... 
Washington  Tr  Co. 
WestEudS  B&Tr 


I    Surplus    I      Oross      ' 
Capital.    '  &    Profits.    Deposits.    Par. 


S 

300, 

250 

125, 

4,000 

al,470 

O1.530 

250 

400 

500, 

600 : 

200 ; 

2,500, 
1,000, 
125, 
400, 
125, 
500, 


000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


12, 


153,993'   929,194 

115,639;  1,164,066 

75,130   758,959 

605,294  31,537,316 


Bid.      Ask. 


Per   »har». 

50 \l55 

100' l\100 

100 I  125 


500,000 
200,000 

2,000,000 
905,900 
125,000 
250,000 

1,000,000 
125,000 
438,038 
500,000 
150,000 
150,000 
150,000 

2,000,000 
408,350 
634,450 

1,000,000 

1,000,000 
al, 319, 600 
a2, 460, 300 

1,000,000 
300,000 
250,000 

1,000,000 
150,000 
125,000 

1,000,000 
160,000 

2,000,000 
600,000 


50,000 

75,000 

100,000 

100,000 

2,400,000 
200.000 
600.000 
300,000 
600,000 
500,000 
750,000 

6,000,000 
100,000 
100,000 
100,000 

4,000,000 
200,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
100,000 
300,000 

6,000,000 
400,000 

1,000,000 

50,00( 

200,000 

100,001 

1,000,000 

1,000,000 
300,000 
500,000 

2,000,000 

1,000,000 

1,000,000 

250,000 

.  150,000 

2,600,000 

1,500,000 
437,800 
250,000 

2,000.000 
175,000 
165,400 
150,000 
125.000 
125,0('O 
200,000 
250,000 

2,000,000 
330,400 

2,000,000 

3,000.000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


099,337 
466,268 
176.161 
437.860 
967,920, 
168,264' 
840,701 
709,877, 

37,640 
111.647 

80,104 
118,389 


1, 


1,412, 

136 

4,684, 

377 

187, 

241, 

195 

33, 

64, 

1,973, 

216, 

378 

84, 

5,022, 

646 

147, 

4,669, 

5,669, 

414 

1,619, 

178, 

66, 

154, 

178, 

9, 

989, 

61, 

1,977, 

573, 


896,793 
2,709,661 
1,813,844 
1,946,227 
5,718,616 

786,335 

45,941,204 

6,376,110 

537,348 
1,209,333 

465,642 
4,940,500 


688  4 

876  1 

217  10 

555  2 

302! 

484 

887: 

8761 

589| 

9941  6 

809 

412 

333 


,266.226 
,939,700 
,585,466 
,810,282 
,753,216 
,526,848 
,743,514 
39,688 

668.168 
,949,737 
,056,240 
,694,815 

770,973 


863  28,089 
576  403 
017!  1,447 
074  13,793 
16913,439 
419  4.628 

667  4,183 

556  1,141 

OlOl  933 

876  879 

6741  988 

008  334 


100 

100 

100 

50 

50 

50 

10< 

■50 

iOO 

100 

IOO 

100 

50 

50 

5'J 
50 

100 

100 
25 
25 

lOf 
25 
50 

100 
50 
60 

100 


2  671 


335 
141 
191 
109 


1,481 

512 

6,517 

3,142 


,346  lO;. 

,405!  60 

,342  50 

,563  100 

,576  100 

,621  flOO 
UOO 

,212  100 

,221  50 

,435  50 

,210  100 

,551'  1(1(1 

,570  50 

,752;  lOu 

9651  100 

914  100 

982  50 


51,6771   860,600 

51,1631   834,492 

374,441  1,808.893 

213,284'   855,826 

3,350,286  23,832,819 

805,776  5,517,787 


992,986 
203,782 
1,579,033 
688,861 
665,521 


7,717,840 
2,160,760 
7,981.241 
4,411,168 
5,173.113 


61 


1,424,146  26,179,013 

534,820  6,205,843 

105.9621   987.932 

94.967   856,964 

1,192,25114,581,711 

1,035,704  2,536,661 


438,943 

563,101 

31,336i 

335,109 


3,541,434 
8,028,642 
708,877 
1,982,488 


e625,947!e3,881,270 

dl28,373!  <i871.751 

57,946,  1,248,231 

212,3401   805,824 

ell0,997'el,174,073 

3,048,626  53,446,608 


104,060 
1,737,946 

87,631 
185,920 

59,597 


1,190,679 

6,601,754 

1,316,527 

833,267 

861,607 


1,899,030|17, 669,966 
l,041,836i  9,550,535! 

403,514  10,945,712, 

182,362  1,531.389 
4,289,92113,940,0281 

990,369:11,686.595; 

489,6941   3,946,7281 

381,737    1,651,2701 

60,320,       577,824! 

3,270,12112,319,9811 

1,417,062!  4.836,286! 

201,265!   520,704; 

157,194  1,379,763; 
5,898,27714,727.872 


79.276   648,444 

100.000   765,000; 

95,674   956,572, 

13,129   360,421! 

35,548   495,712 

227,340  2,283,148 

159,309  1,201,102 

1,540,682  7,517,387 

68,074  1,141,915 

1,703,267  3,088,660', 

6,610,510,    

59,864!   690, 28Q 

148,614  1,177,784. 

21,260   227,923 

33,345,484  53,254,495  100 

302,912  2,768,263  100^ 

367,608  1,890,986   60 


5t 

5r 

50 
50 
100 
100 
IOC 
100 
50 
lOr. 

100 

51-i 
100 
100 
100 

5!' 

lo- 
se 

IOC 
10. 
IOC 
IOC 
5;' 
10' 
lOO 
10, 
lOC 

5! 

10( 

y 

10( 

lO^ 

lOC 

10 

10' 

100 

10' 

lOo 

10 

100 
10  I 
10) 
100 
35 
iOO 
50 
50 
IOO 
100 
100 
100 
100 
100 
100 
100 
100 


106  Ji 

102Ji 

166 

2  64 

102 
-.2733^ 
l\   75 
2]895 
2  149 


,2'  96 
..|2  55 
,2*172 


.2  215 

.  2|   60 
.  2  500 
,  2  125>i 
,21   65 
,2    59"^ 
.2  100 


2:  35 
2  527 
2  145 
2  203 
21130 


2,601 
2  82M 
21  37 
2  721 
2,825M 
.2  35 
l\  82 
304 

60 

50 

55 


.1 

.  2' 240 


NonCl 


53H 

liOH 
no 

160 
142ii 


price 


*  Sale  price,     a  Capital  paid  In;  authorized  amount  Is  larger. 
8  Mairbh  4  1915.    a  Ex-dlvldend.        2  Last  sale,     n  Sept.  2  1915. 


ftCaoHal  to  be  Increased,     c  Figures  are  of  date  Sept.  7  1915. 
«  May  1  1915.     «  Apr.  5  1915.     t  March  27  1913. 


djune  23  1915. 


Nov..  1915.] 


BANKS  AND  TRUST  COMPANIES 


()3 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


TENNESSEE — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


Capital. 


Reading — 

Farmers'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 
National  Union  Bk. 

Neverslnk  Bank 

Penn  Nat  Bank — 
Reading  Nat  Bank. 
Schuylklll  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonlal  Trust  Co. 
Commercial  Tr  Co- 
Pennsylvanla  Tr  Co 
Reading  Trust  Co- 

Scranton — 

County  Sav  Bank.. 
Electric  City  Bank. 
First  National  Bank 
Green  Ridge  Bank 

Keystone  Bank 

Merch  &  Mech  Bk. 
North  Scranton  Bk 
People's  Nat  Bank.' 
Providence  Bank... 
Scranton  S  <fe  Dl  Bk, 
South  Side  Bank... 
Third  Nat  Bank..., 
Traders'  Nat  Bank.; 

Union  Nat  Bank 

West  Side  Bank...' 
Anthracite  Tr  Co.. 
Lincoln  Trust  Co.. 


Surplus  Gross       \ 

cfe    Profits     Deposits.    Par 


400,020 
250,000 
100,000 
200,000 
75,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


200,000 

80,000 
1,250,000 

50,000 

50,000 
Consolidat 

60,000 
000,000 

75,000 
500,000 

60,000 
400,000 
500,000 
500,000 

60,000 
250,000 
200,000 


798,870 
263,289 
248,792 
920,919 

52,875 
«322,913 
452,644 
233,582 
723,565 
171,865 
215,599 

49,460 

1,016,888 

596,214 


546,344 

48,226 

1,253,137 

22,262 

56,866 

'ed  with  Fir 

93,036 

305,217 

62,471 

436,924 

88,091 

1,118,197 

702,594 

224,262 

131,762 

89,89^ 

53,786 


St 


Wilkes-Bar 

Dime  Deposit  Bank 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners'  Bk  of  W  B.; 

People's  Bank 1 

Second  Nat  Bank... 
W  B  Dep  A  Sav  Bk 
Wyoming  Nat  Bank' 
Wyoming  Val  Tr  Co 

Wllllamsport — 
First  National  Bank' 
Lycoming  Nat  Bk., 
West  Branch  N  Bk. 
Wllllamsport  N  Bk.; 
Northern  Central  Tn 

Co 

Susq  Tr  &  S  Dep  Co 

York- 
Central  Nat  Bank. 

City  Bank. 

DrovA  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank 
York  Co  Nat  Bank 
York  National  Bank 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co 


200,000 
375,000 
400,000 
500,000 
300,000 
500,000 
150,000 
150,000 
350,000 

300,000 
100,000 
400.000 
100,000 

500,000 
400,000 

125,000 
250,000 
100,000 
500,000 
225,000 
300,000 
600,000 
264,900 
250,000 
300.000 


167,012 
534,979 
164.360 

1,701,186 
712,684 

1,127,999 
518,404 
821,179 
735,633 


2,282,850 

1,225,551 
493,978 

1,122,060 

271,125 

£1,904,717 

1,628,619 
479,698 
893,270 

1,490,616 
763,472 
632,553 

4,717,261 

1,403,345 


2,984,468 

434,2731 

14,455,049 

196,975 

713,310 

Nat.  B 

908,468 

2,130,137 

599,271 

6,316,348 

921,220 

5,617,608 

4,269,260 

1,268,671 

1,261,620 

1,027,067 

764,221 


30 

100 

100 

25 

5C 

iOO 

100 

50 

100 

10 

10 

100 

100 

100 


Bid. 


Ask. 


Per  share. 
100   105 
150 
282 
145 

70  i 
300 
270  ! 
150 
290 

16 

14^ 
100 
500 
208 


987,763 
3,115,418 
1,335,283 
4,592,609 
1,8«9,682 
5,187,257 
2,788,214 
2,693,426 
2,650,101 


»532,411  1)1,747,864 

dl90,735   d443,212 

dl,493,949d3,054,168 

dl38,864   d562,217 


125,732 
337,035 

31,746 

217,667 

115,704 

94,119 

43,469 

537,764 

338,524 

125,227 

25,904 

80,000 


lOf 
50 

100 

50 

'iO 

ank. 

60 

100 
50 

100 
50 

100 

100 

100 
50 
50 

100 


50 

100 

100 

50 

100 

100 

50 

50 

60 

100 
100 
100 
100 


1,793,969 
1,483,198 

278,926 
1,475,159 

712,456 
1,725,328 

912,878 
1,509,302 
1,709,012 

952,856 

988,883 
1,100,000 


290 
152 
1  75 
320 
!285 
153 
300 
18 
16 
105 


211 


Per    share. 
400   415 

75  !  80 
345  '350 

62   67 
103   106 


205 
160 

98 
340 
155 
445 
215 
115 
215 

69 
127). 


210 
162 
102 
345 
1160 
455 
220 
120 
;220 
70 
^133 


Per 
100 
265 
124 
195 
330 
345 
200 
325 
160 

Per 


share. 

103 

270 

127 

200 

1337 

350 

205 

335 

165 

share. 


100 

50 

Per 
100  105 


50 

lOO 

100 

100 

20 

25 

26 

60 

60 


87 
190 
*118 
100 
*52J^ 
*41 

32 

30 

60 


share. 
107 
90 
200 


105 

"42"' 
33 
35 
62^ 


RHODE  ISLAND — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


Newport — 
Aquldneck  Nat  Bk. 
Nat  Exchange  Bk. . 
Newport  Nat  Bank 
Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk. 
Nat  Bank  of  Comm 
Nat  Exchange  Bk 
Phenlx  Nat  Bank 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank 
Industrial  Trust  Co: 
Rhodel.Hos.Tr.Co 
Union  Trust  Co.. 

Woonsocket — 

Citizens'  Nat  Bank 
National  Globe  Bk 
Producers'  Nat  Bk 


200,000 
100,000 
120,000 
300,000 


500,000 


500,000 
120,000 
500,000 

1.000,0001 
850,000 
500,000 
450,000 
600,000 
500,000 
300,0001 

3,000,000! 

2,500,000 

1,000,000; 


100,00(1 
100,000 
200,000 


123,127 
83,006 
60,542 

156,262 


1,091,016 


530,796 
135,462 
290,069 

1,190,754 
809,686 

1,154,596 
774,979 
924,124 
771,224 
102,421 

4,344,686 

3,271,990 
572,242 


31,704 

46,966 

165,489 


1,553,936 
508,753 
326,769 

3,016,358 


10,558,712 


1,731,138 
1,092,786 
3,695,160 
7,730,964 
1,895,174 
7,155,483 
1,464,918 
1,783,836 
3,642,-393 
1,499,103 
49,986,188 
42,863,985 
7,063,365 


333,805 

435,666 

1,155,192 


50 

50 

60 

100 


100 


25 
50 
50 
oO 
50 

100 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
20 


Per 

share. 

Per 

share. 

Per 
35 

94 

58 

91 

69 
255 
105 
200 
200 

56 

230 

3200 

125 

Per 

share. 

28b" 

240" 
135"' 
share. 

SOUTH  CAROLINA — Nat.  banks  Sept.  2;  Stale  institutions  latest  returns. 


Charleston — 

Bk  of  Charrn,NBA 
Carolina  Sav  Bank. 
Charl  Sav  Inatlt'n. 
Commercial  Nat  Bk 
Dime  Savings  Bank 
Enterprise  Bank.. 
Exch  Bkg  A  Tr  Co 
First  National  Bank 
Germanla  Nat  Bank 
Germania  Sav  Bank 
Miners  A  Mer  Bk.. 
People's  Nat  Bank- 
Security  Sav  Bank- 
State  Savings  Bank' 
So  Car  Loan  A  TrCo 

Spartanburg — 
American  Nat  Bankj 
Bank  of  Commercei 
Bk  of  Spartanburg. 
Central  Nat  Hank. 

Dollar  Sav  Bank 

First  Nat  Bank 

Mer  A  Farm  Bank. 
Southern  Trust  Co.I 


600,000 

200,000 

100,000 

200,000 

60,000 

50,000 

50,000 

200,000 

200,000 

100,000 

100,000 

800,000 

50,000 

50,000 

100,000 

100,000 

60,000 

100,000 

400,000 

50,000 

500,000 

100,000 

6O.OOOI 


653,084 

169,944 

104,230 

60,263 

73,176 

27,236 

66,542 

563,988 

47,672 

296,123 

32,760 

180,099 

.30,132 

22, .500 

41,122 

47,400 
11,183 
37,090 

183,369 
15,104 

107,499 
84,402 
12,. 307 


3,602,623 

2,222,874 
859,282 
549,188 
592,344 
432,171 
469,692 

1,341,991 
360,580 

3,003,385 
313,427 

2.122,178 
555,033 
217,188 

1.463,405 

178,760 
241,490 
197,601 
636,603 
191,864 
742.081 
238,576 
124,304 


Per 

100 

240 

100 

225 

100 

400 

100 

130 

100 

200 

100 

100 

100 

210 

100 

350 

100 

150 

10(1 

400 

100 

108 

100 

125 

100 

225 

100 

120 

100 

150 

100 

140 

100 
100 

100 
120 

share. 

245 

250 

410 

135 

205 

105 

220 

360 


100[  133 

100  120 

100  120 

100  140 

100'  100 


425 
110 
130 
250 
125 
155 


105 
135 
1.35 
125 
125 
170 


Capital. 


I     Surplus 
(fe    Profits. 


Chattanooga — 

ChattanoogaSavBk 
Citizens'  Nat  Banki 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  A  S  B 


KnoxvlIIe — 

American  Nat  Bk. 
City  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  A  Tr 
Mech  Bk  A  Tr  Co. 
Third  Nat  Bank... 
Union  Nat  Bank 


Memphis — 

Bank  of  Com  A  T  Co 
Cent-State  Nat  Bk. 
First  National  Bank 
Germanla  Sa  B  A  T! 
Man  Sav  Bk  A  Tr. 
Mercantile  Nat  Bk. 
National  City  Bankj 
No  Memphis  SavBk 
People'sSBk  ATr.l 
Security  Bk  A  TrCo: 
State  Savings  Bank 
Union    A    Planters'! 

Bank  A  Trust  Co 
Union  Sav  Bank  A 

Trust  Co 

Comm  Tr  A  Sav  Bk 


Nashville- 
American  Nat  Bank 
Broadway  Nat  Bk. 
Cumberland  Val  NB 
First  S  Bk  A  Tr  Co 
Fourth  <fc  FirstNatB 
Tennessee-  Hermi- 
tage Nat  Bank.. 
Nashville  Trust  Co 
State  Bk  &  Tr  Co. 


$ 
300,000 
300,000] 
750,000 
1,000,000 
250,000 


100,000 
600,000 
400,000 
500,000 
100,000 
300,000 
200,000 
200,000 


1,500,000 
600,000 
500,000 

50,000 
100,000 
500,000 
200,000 

50,000 

50,000 
300,000 

50,000 

1,400,000 

50,000 
350,000 


1 ,000,000 
200,000 
300,000 
220,000 

1.100,000 

300,000 
350,000 
100,000 


Gross 
Deposits. 


$ 
234,931 
193,099 
549,024 
539,520 
181,079 


19,523 

159,927 

584,631 

173,075 

7,027 

90,651 
100,382 

67,117 


911,500 

406,999 

634,779 

78,500 

59,500 

100,890 

43,771 

113,921 

36,887 

12,500 

66,274 

248.917 

47,667 
75,129 


627,129 

152,331 

54,447 

38,390 

919,449 

190,934 

280,279 

38,000 


S 
2,712,128 
2,385,089 
6,511,782 
4,271,121 
1,456,933 


224,463 
2,695,432 
3,518,817' 
1,449,691 
144,315 
777,128 
1,026,770' 
1,617,990 


Par 


100 
100 
100 
100 
lOOl 


Bid. 


8,681, 

2,882, 

3,366 

920, 

2,265 

1,910 

841 

1,928, 

307, 

820, 

842 


iOU 
100, 
100 
100 
100 
100 
100 


000 
457 
023  100 


100 
100 


000 
000 
709 
253 
540 
060 
935 
711 


6,914,407 

994,288 
3,094,031 


6,049,654' 
1,925,633 
2,162,814 
1,386,411 
9,824,887 

1,331,476 

1,519.677 

750,000 


Per 


Ask. 


share. 


Per  .share. 


100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 


100 
100 
100 
100 
100 

100 
100 
100 


Per 
260 
133 
255 
390 
450 
107 
110 
400 
140 

85 
250 

160 

320 
270 


Per 
138 
200 
118 


share 
265 
140 
260 
410 
550 
112 
115 
450 
150 
90 
275 

165 
275" 


share. 
145 
210 
125 


(7247 

125 
155 


255 

135 
165 

^140 


TEXAS — Nat.  banks  Sept.  2;  Stale  institutions   atest  return*. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Cent  St  Bk  A  Tr  Co 
City  National  Bank 
First  State  Bank... 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank. 
Dallas  Tr  Sav  Bank 

Et  Paso — 

City  Nat  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank 

Texas  Bk  A    Tr  Co 

Fort  Worth- 
American  Nat  Bank 
Continental  Bk  A  Tr 
Farm  A  Mech  N  Bk 
FlTHt  National  Bank 
Ft  Worth  State  Bk 
Fort  Worth  Nat  Bk 
Stockyards  Nat  Bk 
Texas  State  Bank.. 
Traders'  Nat  Bank. 

Qalveston — 
City  National  Bank 
First  National  Bank 
Texas  Bank  A  TrCo 

Houston — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lurabcr'ns  Nat  Bk 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Tnist  Co.. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 
Groos  Nat  Bank.. 
Lockwood  Nat  Bk 
Nat  Bk  of  Comm'ce 
San  .\ntonlo  NatBk 
Central  Trust  Co 
Citizens  Bk  A  TrCo 
State  Rank  A  TrCo 
Went  Tex  BkATrCo 

Waco — 
CentralTexExchNat 
Citizens'  Nat  Hank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


300.000 
300,000 

100,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 
200,000 

1,000,000 
250,000 
150,000 

1,500,000 
300,000 


300,000 
100,000 
800,000 
110,000 
100,000 


150,000 
500,000 
300,000 
1,000,000 
100,000 
600,000 
200,000 
100,0001 
125,000 

4200,000 
300,000 
200,000 

2,000,000 
400,000 
600,000 
500,0001 

1,000,000 

1,000,000 
2,000,000 

600.000 
100,000 
500,000 
250,000 
200,000 
600,000 
500,000 
1,000,000 
100,000 
500,000 
250,000 

600,000 

250,000 
600,000 
100,000 
300,000 


685,602  3,204,826 

570,893  2,948,443 

55,060   750.007 


«322,489<  2, 128,216 

<429,390t  2,021,476 

a78,605<  1,627,889 

104,892  1,217,692 


1,330,539 

9,774 

1,443,720 

30,219 

176,029 

575,967 

219,249 


64,802 

5,2211 

280,144 

107,764! 

47,049 


d218 

250 

338 

d475 

18 

1,191 

149 

37 

d217 


9,603,738 
578,468 
6,292,936 
1,160,622 
1,326,387 
6,409,665 
951.855 


2.904,406 
522,656 
7,118,078 
2,555,725 
1,087,975 


100: 

100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


,972  dl, 323, 458 
,000,  1,000,000 
240l  2,680,970 
,232  d5, 265, 102 
OOOl  400,000 
,344!  5,050,579 
2,040,215 
716,854 
(iS66.090 


,774 
180 
983 


183,769  3,440,2.34 
244,929  2,254,083 
439,067  3,240.719 


451,609 
1.30,820 
475,007 
26,460 
441,1271 

1,120,622 
970,464 

239,922' 

88,063 
499,SS7i 

41,2641 
271,666 
185,039 
219,094 
138,939 

10,494 
148,132 

32,549| 

126,349 
121,140 
235,926 
38,510 
205,721 


8,654,798 
4,010,880 
2,900,860 
974,318 
6,404,416 

8,004,771 
1,556,637 

2,855,403 

764,777 

2,653,779 

904,722 

1,064,851 

1,839,464 

1,0S6,()92 

1,502,375 

386,616 

2,893,721 

3,882,371 

1,193,490 
556,184 

1,924,343 
260.180 

1,185,052 


Per 


Per 


300 
105 
335 
125 
210 
146 
195 


share. 


share. 


Per    share. 


10( 
iOO 

100: 

10'; 
\o 
10; 
100, 

lO'J' 

100 
100 
ino 
No 
100. 
100 
100. 
100 
100 

100 
100' 

lOli 
100 
100 

lOo; 
100, 

100; 

100, 
100' 
100 
100 
100 


100 
100 

TOft 


Per 


Per 
I/lOO 

150 

210 
minal 

180 

205 

155 
80 

170 

275 
110 
Per 


,305 
108 
340 
130 
225 
159 
200 


share. 


share. 

105 

100 

215 

prices 

190 

162"" 

85 
180 

285 
114 
share. 


Per 


share. 


•  Sale  price,  a  Capital  and  surplus  to  be  Increased,  c  Capital  stork  (^ald  In:  authorized  amount  la  larger,  t  Capital  to  be  Increased,  p  .\mount 
paid  In.  I  Ex-dividend.  1/ New  stock.  «  June  23  1915.  /Last  sale.  jJ  May  1  1915.  A  Feb.  21  1914.  f»  March  4  1914.  <  .March  4  1915. 
«Jmi.  13  1914.     r  Oct.  211913.     «  Sept.  12  1914.     » Including  First  S.  Bank  A  Tr.  Co.  stock. 


t)4 


BANKS  AND  TRUST  COMPANIES 


[Vol.  101. 


Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  in  tiie  Advertising  Columns. 


iJTAH — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 

Capital. 

Surplus 
&  Profits . 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Oscden — 

First  National  Bank 
Commercial  Nat  Bk 

% 
150,000 
100,000 
175,000 
150,000 

250.000 
500,000 
100,000 

300,000 
250,000 
600,000 
300,000 
250.000 
300,000 
300,000 
600,000 
300,000 
500,000 
500.000 

$ 

197,647 

168,860 

s      85,349 

38,291 

58,430 

650,537 

50,912 

29,020 

37,007 

301.320 

336,537 

58,047 

72,512 

151,390 

180,336 

20,782 

98,059 

296,046 

8 

2,318,749 

1,047,856 

1,714,972 

795,310 

2,378,172 
3,810,317 
2,820,160 

535,803 
1,045,049 
6,169,966 
4,071,005 
1,748,715 
2,257,438 
1,149,487 
3,768,946 
1,025,525 
5,320,232 
7,107,288 

Pingree  Nat  Bank. 
TJtali  Nat  Banli 

Salt  Lake  City- 
Continental  Nat  Bk 
Deeeret  Nat  Bank- 
Deseret  Sav  Bank. 
Farmers'   &   Stock- 
growers  Bank... 
Merchants    Bank.. 
McCoruick&  Co  Bk 
Nat  Bk  of  Republic 
National  City  Bank 
National  Copper  Bk 
Salt  Lake  Sec&TrCo 
Utah  State  Nat  Bk 
Utah  Sav  &  Tr  Co. 
Walker  Bros,  B'kers 
Zlons  S  Bk  <fe  Tr  Co 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 
179 
302 
1045 

81 

88 
285 
202 
123 

99 
117 
208 

89 
200 
408 

share. 
180 
305 
1050 

82 

89 
287 
203 
126 
100 
118 
209 

90 
201 
411 

VERMONT — Nat,  banks  Sept.  2;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  <fe  Tr  Co 
■Granite  S  B  &  T  Co 
People's  Nat  Bank. 
Quarry  S  Bk  &  TCo 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Tr  Co.. 

IWontpelier — 
Capital  S  B  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk 
Montp'r  S  B  &  T  Co 

Rutland- 
Baxter  Nat  Bank.. 
■Clement  Nat  Bank. 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


50,000 

75,000 

100,000 

100.000 

300.000 

150,000 

50.000 

100,000 
100.000 
150.000 
100.000 

100,000 
100,000 
100.000 
100.000 
50,000 


45,000 

22,927 

628,535 

6,012 

328,787 
(170,000 
264.616 

86,466 

e37,890 

(il72,587 

222,299 

66,399 

186,779 

76,814 

66,021 

127,000 


1,760,000| 

1,734,286 

e546,833, 

1,005,244. 

1,008,648: 

(340,000 

3.401,122 

2,186,167 

e791,432 

(il,399,40l! 

3,675,550! 

323,7171 

1,691.998 

291,276 

647,094 

1,433,000 


100 
100 
100 


100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 


Per  share. 


Per  share. 


Per 


share. 


Per 


120 


share. 

115 

300 

120 

130 

200 


VIRQiNIA — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


Lynchburg — 

First  Nationa  Bank 

675,000 

(591,827 

(2,822,035 

100 

Lynchburg  Nat  Bk 
•Peoples  Nat  Bank 
Lynchburg  Tr  &  SB 
Norfolk- 

500,000 

(591,020 

(1,756.782 

100 

500,000 

585,290 

1.488,002 

150,000 

259,022 

1,643,701 

Per 

share 

Citizens  Bank 

600,000 

570,629 

2,894,237 

100 

216 

Marine   Bank 

110,000 

225,404 

771,008 

100 

275 

Mercantile  Bank.. 

100.000 

10,210 

103,236 

100 

100 

Nat  Bk  of  Comm'ce 

1,000,000 

947,712 

5,784,228 

100 

200 

Nor  Bk  for  Sav&Ti 

100,000 

328,476 

1,721,384 

100 

490 

Norfolk  Nat  Bank.. 

1.000.000 

811,552 

4,372,228 

100 

168 

Seaboard  Nat  Bank 

300,000 

89,907 

1,426,269 

100 

130 

Virginia  Net  Bank. 

500.000 

112,536 

1,400,515 

100 

135 

Petersburg — 

Per 

share. 

Petersb  Sv  <fe  InsCo 

200.000 

736.509 

2,303,165 

20 

100 

110 

Nat  Bk  of  Petersb 

100.000 

(302,899 

(2,298,482 

100 

375 

Virginia  Nat  Bank. 

400,000 

(191,140 

(1,458,688 

100 

135 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000.000 

736.676 

5,714,401 

100 

185 

195 

Bank  of  Com  &  Tr. 

250.000 

174.447 

1,035,641 

100 

185 

200 

Bcoad-Street  Bank. 

200.000 

142,863 

1,449,944 

25 

45 

50 

Broadway  Nat  Bk. 

200.000 

20,814 

305,425 

100 

90 

Central  Nat  Bk  ofR 

350,000 

67,810 

786,718 

100 

118 

120 

First  National  Bank 

2.000,000 

1,156,847 

12,862,322 

100 

220 

223 

Manchester  Nat  Bis 

150,000 

12,541 

322,376 

100 

90 

Mech  &  MerchBk. 

100.000 

117,967 

645,490 

100 

205 

220 

Merchants  Nat  Bk. 

200,000 

1,377,402 

7, .366.067 

100 

950 

Nat  State*  City  Bk 

1.000,000 

807,036 

5,481,392 

100 

184 

188 

Planters  Nat  Bank. 

300,000 

1,625,814 

6,018,883 

100 

750 

825 

Richm  Bk  &  Tr  Co 

477,400 

94,590 

525,430 

25 

23 

25 

Sav  Bank  of  Richm 

200,000 

258,004 

1,224,769 

25 

90 

93 

Union  Bk  of  Richm 

219,750 

560,696 

1,310,762 

50 

325 

340 

Old  Dominion  TrCo 

1.000,000 

1,168,221 

865.761 

100 

192 

200 

Richm  Tr  A  Sav  Co 

1,000,000 

117,892 

908,741 

100 

97 

99 

Virginia  Trust  Co. - 

1,000,000 

347,069 

1,834,596 

100 

200 

220 

WASHINGTON — Nat,  banks  Sept.  2;  State  institutions  Sept.  2. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  Nationa!  Bank 
Ger-Amer  Merc  Bk 
Metropolitan  Bank 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank 
Scand-Amer  Bank. 
SeattleNat  Bank.. 
State  Bk  of  Seattle. 
Am  Sav  Bk  &  Tr  Co 
North  Bk  &  Tr  Co 
Union  Sav  &  Tr  Co 
Northw  Tr  &  S  DCo 
Dex-Hort  T  &  S  Bk 

Spokane — 

Bank  of  Montreal. . 
Exciiange  Nat  Bk . . 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Sea '  u '  ina  v- Amer  Bk 
Spok  &  East  Tr  Co. 
Union  Tr  &  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Tacoma 
Pugei  Sd  State  Bk 
Scandinav-AmerBk 
Bankers  Trust  Co . . 
Fidelity  Trust  Co.. 
Tacoma  S  B&  T  Co 


400.000 
200,000 

1,200,000 
300,000 
200,000 
100,000 

1,000,000 
500,000 
100,000 
500,000 

1,000,000 
100,000 
600,000j 
100,0001 
600,0001 

100,000! 

400,000 


100,000 
1,000,000 

200,000 
1,000,000 

100,0001 

i.ooo.oool 

500,000 
200,000 


1,000.000 
100,000 
200.000 
300.000' 
500,0001 
200,000 


8,974 


270,914 
117,070 
9,237 
147,010 
1,149,566 
151,833 
239,094 


537,032110 
289,461  12 

28,666 
111,966 

20,429 
195,126 

20,969 
129,724 


3,632 

'279,574 

57,037 

557.974 

40.067 

307,964 

128.922 

40.676 


199,567 
34,844 
20.000 
23.750 

484.671 
34,574 


654.436 
,009.264 
,428,891 
,796,394 
,088,802 
,441,116 
,189,396 
,593,366 
,140,643 
,901,776 
,716.622 
,286,887 
,072,312 
,317,905 
,166,411 
,062,486 
,842,427 


1,808,018 

5,634,928 

2,192,955 

10,670,367 

639,482 

7,902,778 

692,206 

695,655 


7,691,356 
839,015 

2,340,000 
575,000 

4,068,782 

1,076,921 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 


share. 
100 


.k  270 
..  250 
..  100 


325 


Per 


150 
135 
150 
110 
150 
120 
120 

Per 


130 

75 

105 

175 


315 
167 


190 
225 
140 
118 
135 
140 
130 


share. 


160 
150 
160 
120 
175 
130 
135 

share, 
200 
140 
80 
110 
180 


WEST  VIRQINIA — Nat.  banks  Sept.  2;    State  institutions  latest  returria. 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Wheeling— 

S 

$ 

$ 

Per 

share. 

Bank  of  Ohio  Valley 

175,000 

32,661 

878,950 

70 

79 

80 

CentreWheellngSav 

25,000 

32,500 

590,000 

100 

228 

Citizens'  Nat  Bank 

100,000 

25,000 

164,876 

100 

125 

City  Bkof  Wheel-. 

150,000 
100,000 

227,887 
138,000 

2.035,702 
430,000 

100 
100 

Commercial   Bank. 

190 

German  Bank 

80,000 

628,400 

2,836,822 

100 

550 

Germanla  Haif-Dol- 

iar  Savings  Bank 

50,000 

85,000 

1.061,861 

100 

230 

Nat  Bank  of  W  Va. 

500,000 

300,078 

2  728,647 

100 

157 

Nat  Exchange  Bank 

500,000 

575,662 

2.662,880 

100 

205 

People's  Bank 

100,000 

78,537 

443,432 

20 

29 

Quarter  Savs  Bank. 

73,200 

52,003 

386,320 

100 

152 

South  Side  Bank... 

25,000 

116,167 

905,665 

50 

175 

Dollar  Sav  &  Tr  Co 

500,000 

842,774 

4,327,414 

100 

205 

Security  Trust  Co. 

300,000 

241,876 

1,100,570 

100 

165 

180 

WISCONSIN — Nat.  banks  Sept.  2;  State  institutions  latest  returns. 


La  Crosse — 

Batavlan  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savs  Bank 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank. 
First  National  Bank 
German-AmerBank 
Germanla  Nat  Bk. 
Marine  Nat  Bank.. 
Marshall  &  IlsleyBk 
Mer  .t  Manufac  Bk 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank.. 
Wisconsin  Nat  Bk 

First  Trust  Co 

Wisconsin  Trust  Co 


400.000 
25.000 

250,000 
30,000 

100,000 


200,000 

3,000,000 

250,000 

300,000 

500,000 

500,000 

400,000 

500,000 

1,000,000 

200,000 

2,000,000 

300,000 

500.000 


205.917 
13,477 

451,817 

8,652 

60.389 


4,290 

1.274.630! 

87.990, 

208.124 

810,002' 

720,764' 

60,442 

638,1631 

508,386 

119.929 

1,472,467 

137,392 

293,799 


2,733,777 
405,000 

3,518,377 
422,777 

1,415,246 


1,097,462 

25,304,325 
3,006,325 
4,300,717 
6.020,888 

12.661,125 
1.457.663 
6.159,184 

17.867,401 
1.929,722 

23,780,041 


1.496,979 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 


share. 


share. 


WYOfAlNQ— National  banks  May  1  1915. 

Cheyenne — 

Citizens  Nat  Bank. 

100,000 

100,000 

100,000 

60.000 

(34.541 

112,719 

132,282 

41,800 

(583,614 

1,853.988 

2,039,210 

460,742 

Per 

share 

First  National  Bank 

Stock  Growers  N  B 

Wyom  Tr  <fe  Sav  Bk 

100 

CUBA. 

Returns  are  of  date  June  30  1915. 


Havana — 

Nat  Bank  of  Cuba. 


3,000,000 


2.124.187138,101.6171   lOOl 


Per 

115 


share. 

119 


CANADA. 

Returns  are  all  of  date  Aug.  31  1915. 


MANITOBA. 


Capital 
Paid  in. 


Prices  are 
Winnipeg —  $ 

Northern  Crown  Bk    2,858,589 


Reserve 
Fund. 


Deposits. 


Par 


per  cent,       not  per  sha  re. 
$  $ 

150,000    9,518,621     110 


Bid. 


Per 


Ash. 


cent. 
80 


NOVA    SCOTIA. 


Halifax- 

Bk  of  Nova  Scotia. 


36,500,000 


12,000,000  72,397,009    100 


Per    cent. 
|261 


ONTARIO. 


Hamilton — 

Bank  of  Hamlltoa. 

Ottawa — 

Bank  of  Ottawa... 

Toronto — 

Bank  of  Toronto...  95,000,000  6,000,000  44,866,342 
Can  Bank  of  Commll5. 000. 00013, 500,000  172578  732 
Dominion  Bank...  6",000,000,  7,000,000  56,471,842 
Home  Bkof  Canada ffl, 945. 465 
Imperial  Bk  of  Can  ^7, 000. 000 

Standard  Bank 3.000.000 

Sterling  Bk  of  Can .    1 ,  203 .  20  7, 


3,000.000    3,600.00033.197,191 


94.000,000    4,750,000  37.812,304 


400.000  8,588,485 
7,000,000  52,165,975 
4,000,000  35,908,017 

300,000    6,310,482 


100 

100 

100 
60 

Per 


5o: 

lOOl 

lOOj 

50'z215 
100 


cent, 
201 


207 


211 

203 
227 


210 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bank  of  Br  Nor  Am 
Banqued '  Hochelega 
Merch  Bank  of  Can 
Molson's  Bank.. 
Provinc'l  Bk  of  Can 

Quebec  Bank 

Royal  Bk  of  Canada 

Quebec — 
Banque  Nationale 
Union  Bank  of  Can 


16,000,000 
4,866,666 
94.000,000 
37.000,000! 
(;4,000.000i 
91,000,000 
2,734,6201 
911560000; 


,000,000 
,017,3.'^3 
700,000 
,000,000 
800.000 
650.000 
,308,655 
,560,000 


235192  939 
38,948,999 
121,319,246 
61,279,761 
37,427,848 
8,466,824 
13,065,894 
145183  594 


2,000,000'   1,800.00019,051,058 
95,000,000    3,400,000:51,684,184 


100 

r 

100 
100 
100 
100 
100 
100 

100 
100 


Per 
i234 


cent. 


145 
149 
180 
201 


119 
221>i 

132  5i 
140 


*  Sale  price,  e  Par  of  this  bank  Is  £50  a  Capital  to  be  Increased  c  Ex-rlghts. 
•  Ex-divldend.  »March4  1914.  rNewstock.  (  June  23  1915.  d  May  11915.  e  July 
third  of  a  share  In  Dexter-Horton  Trust  &  Savings  Bank  stock. 


9  This  Is  capital  paid 
1  1915.     n  Nov.  2  1914 


In:    authorized  amount  Is  larger. 
0  Sept.  12  1914.    k  lacludfts  one 


JOHN  BURNHAM  &  COMPANY 


Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment  Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


115  BROADWAY 
NEW  YORK 


THE  J-G WHITE  (jOMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 


FINANCIERS 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


CHICAGO 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


NEW  SECURED  DEBTS 
TAX  LAW 

The  text  of  the  New  York  law  and  a  summary 
of  the  essential  details  of  the  tax  exemption 
statutes,  which  directly  affect  bonds  and 
similar  securities  owned  by  residents  of 
New  York  State,  will  be  furnished  on  request 

Send  for  Booklet  20. 

HARRIS,  FORBES  &  CO, 

PINE     STREET,     CORNER    WILLIAM, 
NEW  YORK 


THE  FINANCIAL  REVIEW 

This  well-known  year-book  of  Financial  Facts  and  Information  issued  annually  in  March 
is  a  handsomely  bound  volume  of  nearly  320  pages.  It  furnishes  a  complete  record  of  financial 
and  industrial  events  and  markets  for  the  preceding  calendar  year,  with  extensive  statistics  re- 
garding crop,  and  other  productions,  foreign  commerce,  output  of  the  precious  metals,  stock  and 
bond  prices,  etc.,  for  a  term  of  years. 

Price  of  the  Review,  bound  in  cloth $2.25 

Parties  desiring  ten  or  more  copies  can  have  their  names  stamped  on  the  covers,  in  gilt,  at 
reduced  prices. 

COMMERCIAL  &  FINANCIAL  CHRONICLE 
138  FRONT  STREET,  NEW  YORK 
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REVIEW  OF  NOVEMBER. 

The  most  important  incidents  during  November 
were  (1)  the  further  extension  of  business  activity 
and  the  development  of  a  freight  blockade  on  the 
great  trunk  lines  to  the  seaboard,  caused,  not  alone 
by  the  magnitude  of  the  freight  movement,  but  by 
the  fact  that  the  shipments  were  in  great  part  for 
export  in  connection  with  the  war  in  Europe,  and, 
owing  to  the  scarcity  of  steamships,  ocean  freight 
room  was  not  available  in  sufficient  quantity  to 
take  care  of  the  shipments,  with  the  effect  of  causing 
great  congestion  at  all  the  railroad  terminals;  (2)  the 
quieting  down  of  speculation  on  the  Stock  Exchange 
and  a  discontinuance  for  the  time  being  of  manipu- 
lative practices  for  sending  prices  skyward;  and 
(3)  the  vigorous~prosecution  by  Germany,  Bulgaria 
and  Austria  of  their  Balkan  campaign,  and  the 
inability  of  the  Entente  countries  to  interpose  any 
effective  obstacles  to  the  onward  movement,  while 
at  the  same  time  doubts  and  fears  haunted  the 
Entente  peoples  and  Governments  with  reference 
to  possible  antagonistic  action  by  Greece  or  at 
least  action  imperiling  the  security  of  the  forces 
which  were  being  sent  to  the  Balkans  to  aid  the 
Serbians.     ■ 

The  British  and  the  French  continued  to  land 
troops  at  Salonika  from  whence  they  were  sent  into 
the  southern  part  of  Serbia,  it  being  estimated  that 
this  expeditionary  force  aggregated  150,000  to 
200,000  effective  men  by  the  end^of  the  month; 
and  though  this  force  was  not  sufficient  to  overcome 
the  invaders  it  is  significant  that  only  in  southern 
Serbia  did  the  Bulgarians  or  the  Germans  and 
Austrians  fail  to  overwhelm  the  Serbian  army, 
which  put  up  a  stout  defense  and  was  able  to  inflict 
severe  losses  upon  the  invaders.  The  latter  took 
one  strong  point  after  another  despite  obstinate 
resistance,  capturing  large  numbers  of  Serbian 
prisoners  and  also  numerous  guns  and  extensive 
supplies  of  ammunition.  On  Nov.  28  the  German 
General  Staff  gave  out  an  official  statement  an- 
nouncing what  it  professed  to  believe  the  close  of 
the  Serbian  campaign,  as  far  as  the  Serbians  were 
concerned.     The  statement  said  : 

"With  the  flight  of  the  scanty  remains  of  the 
Serbian  army  into  the  Albanian  mountains  our  great 
operations  against  the  same  are  brought  to  a  close, 
our  o})ject  of  effecting  communication  with  Bulgaria 
and  the  Turkish  Empire  having  been  accomplished." 

The  statement  further  said  : 

"The  movements  of  the  army  of  Field  INIarshal 
von  Mackenscn;  the  operations  of  the  Austro- 
Hungarian    Army    under    General    Kocvcss,    which 
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was  reinforced  by  German  troops,  against  the 
Drina  and  the  Save;  the  operations  of  the  army 
under  General  von  Gallwitz  against  the  Danube 
near  Semendria  and  Rambasias  were  commenced 
on  Oct.  6  and  the  advance  of  the  army  under  General 
Boyadjieff  (Bulgarian)  against  the  Negotin-Pirot 
line  began  Oct.  14.  The  same  day  a  second  Bul- 
garian army  under  General  Theodoroff  also  commenced 
operations  in  the  direction  of  Skoplje  and  Veles. 
"Since  then  our  troops  have  accomplished  quickly 
and  smoothly  the  formidable  undertaking  of  crossing 
the  Danube  in  the  face  of  the  enemy,  impeded, 
moreover,  by  the  untimely  Kossovo  assault,  and 
have  captured  the  enemy  frontier  fortresses  at 
Belgrade,  at  the  taking  of  which  the  Austro-Hun- 
garian  "Eighth  Army  Corps  with  the  Brandenburg 
Reserves  especially  distinguished  themselves.  Za- 
iecar,  Kajazevac  and  Pirot  fell  into  the  hands  of  the 
Bulgarians. 

"In  addition  to  this  our  troops  have  completely 
broken  the  tough  resistance  of  an  enemy  who,  in 
addition  to  being  supported  by  the  nature  of  the 
country,  is  inured  to  war,  and  fought  bravely. 
Neither  impenetrable  roads,  impassable  mountains 
thickly  snow-clad,  nor  the  absence  of  reinforcements 
and  shelter  were  able  to  check  our  advance. 

"More  than  100,000, almost  half  the  entire  Serbian 
fighting  forces,  have  been  taken  prisoners.  Their 
losses  in  battle  and  by  desertions  cannot  be  esti- 
mated. Guns,  including  heavy  artillery,  and  an 
incalculable  quantity  of  material  of  all  kinds  have 
been  captured.  The  German  losses,  however  de- 
plorable, have  been  extremely  moderate,  and  our 
troops   have   not   suffered   from   disease." 

The  next  day  Berlin  Military  Headquarters 
reported  the  capture  of  more  Serbian  prisoners  and 
added  to  the  previous  day's  statement  the  further 
information  that  up  to  date  the  total  number  of 
cannon  taken  from  the  Serbians  had  reached  502, 
many  of  the  guns  being  of  heavy  calibre.  While 
the  Germans  had  been  pushing  steadily  south,  the 
Bulgarians  continued  their  campaign  from  the  east 
and  were  successful  everywhere,  apparently,  except 
in  the  south  and  where  they  came  in  conflict  with 
the  French  forces.  At  the  end  of  the  month  Monas- 
ter, though  not  yet  occupied  by  them,  was  within 
their  control,  they  having,  on  Saturday,  Nov.  27, 
crossed  the  river  Carassou  to  the  north  of  Monastir, 
and  the  Serbians  having  evacuated  the  place. 
Large  numbers  of  Serbians  sought  refuge  in  Mon- 
tenegro and  in  Albania.  The  Austrians  at  the  end 
of  the  month,  in  dealing  with  the  Montenegrins, 
crossed  the  frontier  of  the  latter.  Under  date  of 
Nov.  29  a  statement  was  given  out  by  wireless  from 
Berlin  saying  that  after  the  termination  of  the 
operations  against  the  Serbian  main  army,  the 
Austro-Hungarian  offensive  against  Montenegro 
started  with  the  whole  of  the  Austro-Hungarian 
force.  The  first  offensive,  begun  some  time  before, 
had  only  been  intended  to  impede  the  Montenegrins 
from  participatiiig  in  the  operations  in  the  Sanjak. 
After  having  obtained  this  result,  the  general 
offensive  against  Montenegro  had  now  begun.  As 
the  northwest  frontier  was  a  natural  fortress,  the 
attack  would  be  directed  from  the  Sanjak.  The 
Austro-Hungarians  already  had  passed  the  Lim  River. 

The  capture  of  Prisrend  in  western  Serbia  near 
the  Albanian  border  by  the  Bulgarians  took  place 
Nov.  28.  The  Bulgarians  after  the  large  batches 
of  prisoners  previously  captured  were  stated  to  have 
taken  between  16,000  and  17,000  more,  together  with 
50  field  cannon  and  howitzers,  20,000  rifles,  148 
automobiles  and  a  large  amount  of  war  material. 

The  attitude  of  Greece  caused  great  perturbation 
all  through  the  month  and  there  were  also  serious 
apprehensions  concerning  the  probable  course  of 
Rumania,  though  in  this  latter  case  the  accounts 
almost  uniformly  suggested  a  likelihood  of  co- 
operation with  the  Entente  countries.  The  Russians 
were  reported  as  having  massed  an  army  of  250,000 


to  300,000  men  for  the  invasion  of  Bulgaria  and 
one  set  of  reports  had  it  that  with  such  an  army 
to  assure  protection  against  annihilation  by  the 
Germans  the  Rumanians  would  at  once  enter  the 
field  against  the  Central  Powers.  Another  set  of 
reports  had  it  that  Russia  was  determined  to  push 
this  army  through  Rumania  into  Bulgaria  even  if 
Rumania  objected,  but  it  was  intimated  that 
Rumania  might  assume  an  attitude  of  "benevolent 
neutrality"  and  allow  troops  to  pass  through  her 
territory  just  as  Greece  had  shown  "benevolent 
neutrality"  in  allowing  French  and  English  troops 
to  land  at  Salonika  and  pass  into  Serbia  in  the  en- 
deavor to  come  to  the  relief  of  the  Serbians.  The 
accuracy  of  these  reports,  however,  seemed  open  to 
question  when  telegrams  came  to  London  from 
Bucharest,  saying  that  Rumania  had  notified 
Russia  of  her  earnest  desire  to  remain  neutral. 
"Consequently  Russian  ships  will  not  be  permitted  to 
enter  the  Danube, which,  it  is  emphasized,  has  been 
mined."  One  press  version  went  even  further  and 
said  that  the  Rumanian  Government  had  not 
only  forbidden  use  of  the  Danube  to  the  Russian 
Government,  but  in  an  energetic  note  had  made 
the  demand  that  Russia  respect  her .  neutrality, 
adding  that  if  necessary  Rumania  would  defend 
her  neutrality.  The  latter,  however,  seems  to  have 
adopted  a  similar  attitude  as  regards  Germany, 
insisting  that  armed  ships  must  not  pass  through 
the  Danube  in  all-Rumanian  territory.  At  the 
close  of  the  month  the  Austro-Germans  deemed 
it  best  to  divert  part  of  their  armies  to  the  Rumanian 
border  to  b6  prepared  for  eventualities. 

As  concerns  Greece,  Venizelos  on  Nov.  4  exer- 
cised his  power  in  the  Chamber  of  Deputies  to 
defeat  the  Zaimis  Ministry,  which  at  once  tendered 
its  resignation.  On  Nov.  10  King  Constantine 
issued  a  decree  dissolving  the  Chamber  of  Deputies, 
just  the  thing  the  Venizelos  party  did  not  desire, 
and  fixing  the  new  election  for  Dec.  19.  The 
decree  was  regarded  as  extra-constitutional  bj^  the 
King's  opponents,  it  being  contended  that  the 
Government  had  no  right  to  call  an  election  while 
the  army  was  mobilized,  owing  to  the  impossibility 
of  the  soldiers  casting  their  votes.  Pending  the 
holding  of  the  elections  a  new  Cabinet  under  Premier 
Skouloudis  was  constituted  on  Nov.  7,  and  he  at 
once  gave  formal  assurance  of  "very  benevolent 
neutrality"  toward  the  Entente  Powers.  In  a 
telegram  to  the  French  Foreign  Minister  the  Premier 
announced  that  "the  new  Cabinet  accepts  as  its 
own  the  declarations  of  former  Premier  Zaimis 
regarding  the  friendly  attitude  of  the  Royal  Govern- 
ment as  to  the  Allied  troops  at  Salonika."  Skepti- 
cism, however,  was  manifested  regarding  these 
assurances  in  more  than  one  European  quarter,  and 
King  Constantine  was  credited  with  prepossessions 
in  favor  of  Germany.  The  truth  is,  however,  that 
the  position  of  Greece  is  a  very  embarrassing  one. 
If  she  antagonizes  Germany  she  is  in  danger  of 
annihilation  on  land,  and  if  she  antagonizes  the 
Entente  countries  she  runs  the  risk  of  having  her 
navy  destroyed  and  her  ports  bombarded.  Field 
Marshall  Earl  Kitchener,  British  Secretary  of 
War,  who  on  November  6  had  unexpectedly 
been  sent  on  a  mission  to  the  Eastern  war  arena, 
made  a  visit  to  Greece  and  had^  an  interview  with  the 
King  and  some  of  the  Government  officials  and 
military  authorities.  The  English  and  the  French 
wanted  assurance  that  if  they  were  driven  off 
Serbian  territory  and  back  into  Greece  they  would 
not  be  disarmed  and  interned  for  the  remainder 
of  the  war.  Accounts  regarding  the  result  of  Lord 
Kitchener's  mission  were  conflicting,  the  same  as 
accounts  regarding  other  matters.  To  bring  pres- 
sure to  bear  upon  the  Greeks  a  commercial  blockade 
of  Greece  was  threatened.  Later,  however,  it  was 
declared  that  instead  of  declaring  a  general  blockade 
of  the  Greek  ports  the  Entente  Powers  had,  accord- 
•  ing  to  a  statement  issued  by  the  British  Foreign 
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Office  on  Nov.  23,  withdrawn,  or  threatened  to 
withdraw,  the  special  privileges  which  Greek  com- 
merce had  enjoyed  since  the  outbreak  of  the  war, 
such  as  permission  to  dfaw  her  supplies  of  coal  from 
Welsh  collieries  and  to  take  other  commodities, 
the  export  of  which  is  permitted  only  .to  certain 
countries.  On  Nov.  24  the  Entente  Powers  were 
understood  to  have  presented  a  collective  note  to 
Premier  Skouloudis  of  Greece  demanding  freedom 
of  movement  for  their  forces  in  Macedonia  without 
interposition  of  obstacles  of  any  kind.  Up  to  the 
very  close  of  the  month  Greece's  precise  attitude 
remained  in  doubt.  A  dispatch  on  Nov.  30  from 
the  Athens  correspondent  of  Renter's  Telegram  Co. 
stated  that  the  basis  of  Greece's  reply  was  a  neutral- 
ity which  would  continue  benevolent  to  the  Entente 
as  long  as  the  sovereign  rights  of  Greece  were  not 
infringed  and  no  restrictions  of  a  military  character 
were  imposed.  Greece's  argument  was,  it  was 
declared,  that  with  Salonika  and  .its  railway  com- 
munication in  the  hands  of  the  Entente  Powers, 
Greek  forces  would  be  deprived  of  their  own  ade- 
quate provisioning  base.  In  other  words,  Greece 
objects  to  the  evacuation  of  Salonika  by  her  troops, 
the  handing  over  of  the  railways  to  the  Entente 
powers,  and  the  policing  by  the  navies  of  the  Entente 
Powers  of  her  coastal  waters  to  circumvent  the  ac- 
tivities of  German  submarines. 

In  the  British  Parliament  the  policy  that  had  been 
pursued  in  the  campaign  against  the  Dardanelles 
and  towards  the  Balkan  countries  was  the  subject 
of  frank  discussion  on  the  part  of  the  English  Govern- 
ment. Premier  Asquith  having  recovered  from 
his  previous  indisposition,  addressed  the  House  of 
Commons  on  Nov.  2  and  presented  a  comprehensive 
survey  of  the  plan  underlying  the  military  opera- 
tions. 

With  regard  to  the  future  Mr.  Asquith  announced 
that  there  would  be  close  co-ordination  between 
the  staffs  of  the  Entente  Powers.  On  the  part  of 
the  British  the  war  was  to  be  conducted  by  a  small 
Cabinet  Committee  which  would  consult  with  the 
full  Cabinet  on  questions  of  the  most  serious  import. 
On  Nov.  11  the  Premier  announced  that  the  new 
War  Committee  would  consist  of  five  members, 
including  himself,  he  acting  for  the  time  being  as 
Secretary  of  War,  in  the  absence  of  Lord  Kitchener, 
the  other  four  members  being  A.  J.  Balfour,  First 
Lord  of  the  Admiralty;  David  Lloyd  George,  Min- 
ister of  Munitions;  Andrew  Bonar  Law,  Secretary 
of  State  for  the  Colonies,  and  Reginald  McKenna, 
Chancellor  of  the  Imperial  Exchequer.  On  Nov.  11 
the  Premier  asked  and  received  another  war  credit, 
amounting  this  time  to  £400,000,000,  thus  bringing 
the  amount  up  to  £1,300,000,000  for  the  financial 
year  ending  with  March,  and  making  the  total 
allotted  for  war  purposes  £1,662,000,000  ($8,- 
310,000,000).  Of  course,  a  vote  of  credit  is  simply 
the  formal  authority  to  borrow  war  funds;  it  does 
not  direct  a  bond  issue  or  prescribe  the  form  of  loans. 

In  the  other  theatres  of  war,  things  also  did  not 
quite  go  to  the  liking  of  the  Entente  Powers —  with 
the  exception  of  Russia  where  the  Germans  com- 
menced the  evacuation  of  Mitau,  their  former  base 
in  the  Riga-Dvina  region,  and,  in  view  of  the  re- 
newed aggression  of  the  Russians,  apparently  gave 
up  the  task  of  capturing  Riga  and  the  Dvina  line. 
From  Italy  reports  came  several  Limes  that  Gorizia, 
considered  by  the  Austrians  as  one  of  their  most 
formidable  positions,  had  been  taken  by  the  Italians 
after  a  campaign  lasting  more  than  four  months. 
The  report,  however,  did  not  jii'ove  true,  though  it 
was  admitted  by  the  Austrians  that  the  Italian 
attacks  were  of  the  most  desperate  character  and 
that  the  summit  northeast  of  Oslavia  had  been 
temporarily  lost  by  the  Austrians  and  then  been 
recaptured  by  them.  The  importance  of  the  town 
lies  in  its  being  well  situated  on  railway  lines  con- 
necting the  upper  and  lower  valleys  of  Isonzo. 
Berlin    reported    that    the    Italians    were    suffering 


appalling  losses  in  their  fighting  on  the  Isonzo  front, 
having  apparently  decided  to  capture  Gorizia  regard- 
less of  cost.  From  the  British  Army  operating  in 
the  Tigris  valley  reports  came  that  it  had  reached 
the  ruins  of  Ctesiphon  (Sulman  Pah),  18  miles  south- 
west of  Bagdad,  the  objective  of  the  campaign. 
After  taking  the  place  and  repulsing  Turkish  counter- 
attacks, the  British  forces,  it  was  stated,  were 
compelled  to  retire  three  or  four  miles  down  the 
river  to  obtain  considerable  water  supply.  The 
Turkish  version,  however,  was  entirely  different, 
and  claimed  a  serious  reverse  for  the  British.  Of- 
ficial advices  from  Constantinople,  Nov.  30,  declared 
that  the  British  forces  in  Mesopotamia  continued 
to  retreat  following  the  battle  on  Nov.  25,  which 
was   said   to   have   been   a   Turkish   victory. 

A  new  French  5%  loan  of  unhmited  issue  was 
announced  Nov.  25  with  subscriptions  to  close 
Dec.  15.  The  issue  price  is  88,  yielding  5.68%, 
free  from  income  tax,  and  5.73%  if  fully  paid  up 
immediately.  The  Government  undertakes  not  to 
reduce  the  issue  price  by  conversion  during  the  n3xt 
fifteen  years.  Part  of  the  loan  was  offered  in  Eng- 
land, the  issue  price  being  the  same  as  in  Paris,  but 
on  account  of  the  difference  in  exchange  the  English 
equivalent  was  only  79.  The  first  day's  subscrip- 
tions in  Paris,  it  was  estimated,  exceeded  25,000,- 
000,000  francs  (35,000,000,000).  The  Bank_  of 
France  alone  estimated  it  had  received  subscriptions 
of  13,000,000,000  francs  ($2,600,000,000).  On  Nov. 
26  the  French  Minister  of  Finance,  Alexandre  Ribot, 
introduced  a  bill  in  the  Chamber  of  Deputies  appro- 
priating 8,172,000,000  francs  ($1,634,000,000)  for 
the  first  quarter  of  1916. 

During  the  month,  also,  a  one-year  credit  of  S15,- 
000,000  in  favor  of  French  industrial  interests  was 
opened  in  this  country  by  a  banking  syndicate 
formed  by  William  P.  Bonbright  &  Co.,  Inc.,  of  this 
city,  and  Bonbright  &  Co.,  their  Paris  correspondents. 
It  v/as  stated  that,  although  this  credit  was  not  for 
the  French  Government,  it  was  made  with  its  ap- 
proval, and  that  the  syndicate  managers  expected 
shortly  to  complete  arrangements  for  an  additional 
S15,000,000  credit.  The  entire  $30,000,000  is  to  be 
spent  in  the  United  States  for  commodities.  The 
credit  is  to  be  in  the  form  of  acceptances  which,  it  is 
understood,  will  run  for  90  daj^s  with  the  privilege  of 
three  renewals,  the  interest  rate  to  be  5%  with  one- 
half  of  1%  extra  for  each  renewal. 

The  National  City  Bank,  as  central  depository  of 
Great  Britain  and  France,  on  Nov.  15  received  about 
$72,000,000  as  a  result  of  the  payment  of  the  first 
installment  of  15%  on  account  of  the  $500,000,000 
Anglo-French  loan.  On  Nov.  29  it  received  a  fur- 
ther $144,000,000  in  response  to  a  second  call,  this 
time  for  30%,  issued  on  Nov.  18.  A  credit  of  $50,- 
000,000  was  also  arranged  with  large  banks  through- 
out the  United  States  in  favor  of  eight  of  the  great 
London  banks,  namely  Lloyds,  the  London  City  & 
Midland,  the  Union  of  London  &  Smiths,  the  Lon- 
don County  &  Westminster,  Parr's  Bank,  Barclay 
&  Co.,  the  National  Provincial  Bank  of  England  and 
the  London  Joint-Stock  Bank.  The  credit  is  for 
six  months,  bears  4^^%  int.  and  is  secured  by  a  de- 
posit in  the  Bank  of  England  of  £11,000.030  British 
Government  bonds.  Each  bank  entering  into  the 
transaction  was  to  receive  the  joint  obligations  of 
each  of  the  eight  London  banks.  The  arrangement 
provides  that  the  credit  is  to  be  drawn  in  dollars  and 
that  when  the  participating  banks  in  Great  Britain 
desire  to  make  payments  for  their  clients  in  this 
country,  they  will  clraw  upon  the  New  York  banks 
against  this  credit  in  the  proper  amount.  A  sub- 
committee was  appointed  to  have  charge  of  the  for- 
eign exchange  transactions  that  may  be  necessary  in 
connection  with  the  plan.  There  is  to  be  no 
renewal  of  the  credit  at  the  end  of  the  six-months' 
period.  It  was  understood  that  additional  credits 
for  $100,000,000  would  follow  as  needed  in  the  form 
of   separate    transactions.     Negotiations    were   also 
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understood  to  be  pending  for  a  loan  by  American 
banldng  interests  to  the  Russian  Government. 

The  congestion  of  export  freight  at  railroad  ter- 
minals on  the  Atlantic  seaboard  reached  such  serious 
proportions  that  unusual  measures  were  required 
to  cope  with  it.  At  a  meeting  of  the  Trunk  Line 
Association  on  Nov.  24  it  was  agreed  to  reduce  the 
free  storage  time  on  export  freight  not  consigned  on 
through  bills  of  lading  from  30  days  to  15  days. 
The  arrangement  was  not  to  go  into  effect,  however, 
until  Jan.  1  1916,  and  it  was  questioned  whether  it 
would  provide  the  desired  remedy.  The  Del.  Lack. 
&  West,  declared  an  embargo  effective  at  midnight 
Nov.  27  on  all  shipments  for  export.  The  Pennsyl- 
vania RR.  and  the  Baltimore  &  Ohio  followed  on 
Nov .'29  with  an  embargo  on  certain  exports.  In  the 
case  of  the  Pennsylvania  the  embargo  applies  to  all 
grain  for  export  at  Philadelphia  and  Baltimore  and 
on  shipments  of  lumber  and  flour  for  export  at  New 
York.  Iron  and  steel  shipments  for  export  at  New 
York  are  alone  affected  by  the  embargo  declared  by 
the  Baltimore  &  Ohio.  The  congestion  was  the 
result  of  a  scarcity  of  steamers  and  lighters  and  on 
Nov.  30  it  was  the  subject  of  a  conference  of  rail- 
road presidents  at  the  executive  offices  of  the  Penn- 
sylvania RR.  in  New  York  City.  The  conference 
was  held  at  the  instance  of  Samuel  Rea, 'President 
of  the  road,  for  the  purpose  of  taking  action  for 
remedying  conditions,  and  it  resulted  in  the  appoint- 
ment of  a  committee  delegated  to  meet  daily  and 
devise  methods  of  relief.  A  statement  from  Chicago 
at  the  end  of  the  month  estimated  that  there  were 
about  50,000  loaded  freight  cars  here  in  the  East 
awaiting  unloading  into  vessels  for  export,  where 
normally  the  number  is  only  10,000.  The  practice 
indulged  in  by  Western  shippers  in  forwarding  ship- 
ments without  first  engaging  steamers  to  carry  the 
exports  is  largely  blamed  for  the  situation.  Pitts- 
burgh dispatches  stated  that  the  freight  congestion 
would  not  seriously  affect  the  transportation  of  war 
munitions  and  other  materials  made  for  European 
Governments.  Shipments  to  France  and  Great 
Britain,  it  was  averred,  are  being  made  in  bottoms 
provided  by  those  countries,  while  Great  Britain 
is  taking  care  of  all  Govei-nment  freight  for  Russia, 
including  thousands  of  steel  cars  being  made  in  the 
Pittsburgh  district.  The  interests  chiefly  affected 
are  those  shipping  to  private  buyers  abroad,  their 
consignments  being  held  until  all  Government  freight 
has  been  loaded. 

An  important  event  of  the  month  was  the  com- 
mandeering by  the  Dominion  Government  on  Sun- 
day, Nov.  28,  of  all  high-grade  wheat  stored  in  ele- 
vators in  Canada  from  Fort  William,  on  Lake  Su- 
perior, to  the  Atlantic  Coast.  The  amount  taken 
over  was  estimated  at  about  17,000,000  bushels. 
Canada  raised  a  phenomenal  crop  in  1915,  and  it  is 
estimated  the  grain-growers  still  hold  nearly  200,000,- 
000  bushels  of  wheat.  The  British  Government  had 
made  inquiries  for  supplies,  but  had  not  indicated 
the  methods  tu  be  employed,  and  the  Dominion  Gov- 
ernment felt  that  if  Government  purchases  should  be 
made  in  the  open  market  the  result  would  be  a  pro- 
digious rise  in  prices  similar  to  that  which  occurred 
in  1914  after  the  outbreak  of  the  war.  The  Cana- 
dian authorities  stated  that  the  price  to  be  paid  for 
the  wheat  would  be  fixed  on  a  "fair  basis,"  and  on 
Nov.  29  the  prices  were  announced  as  being  $1  04^ 
for  No.  1  Northern,  SI  OSy^  for  No.  2  Northern  and 
93^  cents  for  No.  3,  these  being  the  closing  prices 
on  the  Winnipeg  Grain  Exchange  on  Nov.  27.  The 
action  of  the  Canadian  Government  naturally  had 
somewhat  of  a  disorganizing  effect  on  the  grain  mar- 
ket. The  Winnipeg  Grain  Exchange  met  on  Sun- 
day, Nov.  28,  and  adopted  a  resolution  barring  trad- 
ing in  wheat  futures,  but  on  the  following  day,  Mon- 
day, agreed  to  resume  trading  in  futures  the  next 
day  (Tuesday,  Nov.  30).  At  Chicago  initial  prices 
Nov.  29  were  1K@23^  cents  higher,  December  wheat 
opening  at  $1  05@^1  06  as  against  $1  03>^  at  the 


close  Saturday,  Nov.  27,  and  May  wheat  opening  at 
$1  07@S1  083/^  as  against  SI  06(^S1  063^.  The 
close  Nov.  30  was  SI  05  for  the  December  option  and 
SI  07%  for  the  May  option.  December  wheat  at 
Chicago  was  at  its  lowest  Nov.  1  at  SI  00^  and  at  its 
highest  Nov.  5  at  SI  07.  The  May  option  was  at 
its  lowest  at  SI  023<i  Nov.  1  and  at  its  highest  at 
SI  08K  on  Nov.  30.  There  was  a  sharp  rise  in  both 
corn  and  oats  the  latter  part  of  the  month,  Decem- 
ber corn  at  Chicago  selling  up  from  57^  Nov,  1  to 
653/8  Nov.  26,  with  the  close  Nov.  30  at  64  cents,  and 
the  December  option  for  oats  moving  up  from38cts. 
Nov.  9  to  42  cts.  Nov.  29,  with  the  close  at  413^  cts. 
The  stock  market,  as  already  indicated,  manifested 
much  quieter  conditions.  Transactions  were  on  a 
reduced  scale  and  there  was  an  absence  to  a  great  ex- 
tent of  the  manipulative  practices  so  decidedly  in 
evidence  in  preceding  months.  In  the  early  part 
repetition  of  peace  rumors  induced  a  heavy  liquidation 
in  the  war  stocks.  The  declines  in  prices  then  ex- 
perienced in  this  class  of  shares  were  not  recovered 
subsequently  except  in  a  few  instances,  though  at  the 
lower  level  of  values  considerable  firmness  was  dis- 
played. The  railway  shares  continued  to  command 
increased  interest,  and  in  some  instances  made  new 
high  records  early  in  the  month,  this  being  particu- 
larly true  of  Canadian  Pacific,  which  on  Nov.  1 
touched  194  against  160  Oct,  1.  The  rise  was  due 
to  the  wonderful  increases  shown  in  the  company's 
weekly  returns  of  earnings.  Generally  speaking, 
however,  the  railroad  stocks  did  not  follow  an  inde- 
pendent course,  but  fluctuated  with  the  general  list, 
usually  re-acting  when  the  industrial  shares  moved 
downward  and  resuming  their  upward  course  when 
the  industrial  list  moved  forward  again.  On  the 
whole,  the  market  may  be  said  to  have  been  decidedly 
irregular  for  both  the  war  stocks  and  the  railroad  list. 
The  copper  stocks,  though,  displayed  exceptional 
strength,  and  many  of  them  reached  the  highest 
figures  of  the  year  the  latter  part  of  the  month,  on 
the  advance  in  the  price  of  the  metal  to  20  cents  a 
pound,  A  few  specialties,  like  General  Motors  com- 
mon and  Texas  Company  (oil),  made  further  phe- 
nomenal advances. 

VOLUME  OF  BUSINESS  OX  THE  STOCK  EXCHANGE. 


Month  of  No9. — 

1915. 

1914. 

1913. 

1912. 

Stock  sales — 

No .  of  shares 

1  7.834.270 

3,765,595 

8,725.317 

Par  value-.   S1.4HS.44S.n70 

$332,054,825 

$786,089,400 

Bond  sales  (par  value) 

— 

RR.  &  misc.  bonds 

5124,999,000 

$1,988,500 

$29,429,000 

$36,790,500 

Government  bonds 

1,120,000 

5,000 

13,500 

24,200 

State  bonds 

3,969,500 
$130,088,500 

4,000 

2,264,500 

1,299,500 

Total  bond  sales 

SI. 997,500 

$31,707,000 

$38,114,200 

Jan.  1  to  Nov.  30 — 

Stoeli  sales — 

No.  of  shares 

159,446,471 

45,990,575 

76,318,615 

118,496,639 

Par  value §13,680,325,490 

$4,023,321,369 

$6,830,172,440  $10,691,999,725 

Bond  sales  (par  value) 

— 

RR.  &  misc.  bonds 

$813,878,700 

$393,760,000 

$427,407,600 

$605,333,000 

Government  bonds 

2,009.000 

660,100 

1,693,720 

1,125,000 

State  bonds 

24,688,500 

32,663,500 

26,885,700 

24,536,500 

Total  bond  sales    $840,576,200      $427,083,600      $455,987,020      $630,994,500 

Notwithstanding  the  large  payments  on  account  of 
the  Anglo-French  loan  and  the  gradual  widening  of 
trade  activity,  the  local  money  market  remained 
extremely  easy  and  time  money  rates  dropped  to  still 
lower  figures.  The  continued  importations  of  gold 
of  course  tended  to  accentuate  monetary  congestion. 

RATES  FOR  MONEY  IN  NEW  YORK,   WEEKLY. 

Week  Ending —     ■  Nov.  5.  Not.  12.  Nov.  19.  Not.2&. 

Call  Loans — 

Stock  Exchange — Range  for  week lM-2         lK-2         lM-2  lJi-2 

— Week's  average IJi  IK  1J<  1J< 

Time  Loans — 

Sixty  days 2H  2H     2K-2H  2Ji-2M 

Ninety  days.- 2Jf  2K  2%  2Ji 

Four  months ...2Ji-3         2?i-3         2J<-3  2Ji-3 

Five   months 3  3         2ii-Z  2H-S 

Six  months 3-3K  3         25i-3  2M-3 

C07flfTl€TCiQ.l  P(X7)CT 

Double  names— Choice  60  to  90  days 3-3K         3-3Ji     2^-3         2K-3 

Single    names — Priu  e  4  to  6  months. 3-3K         3-3K     25i-3         2H-^ 

—Good  4  to  6  months Zyi-Zii  3H     ZVi-'Ali     3H  3M 

The  foreign  exchange  market  showed  great  strength 
and  rising  quotations  almost  throughout  the  whole 
month,  with  the  result  that  sterling  demand  bills 
which  on  Nov.  1  sold  at  S4  613^@4  63^  liad  risen 
by  Nov.  30  to  S4  69^@4  713/^.  The  trade  balance 
continued  to  accumulate  in  favor  of  the  United  States 
in  prodigious  amounts,  but,  on  the  other  hand, 
S216, 000,000  was  placed  to  the  credit  of  the  Anglo- 
French  authorities  on  account  of  the  $500,000,000 
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Anglo-French  loan,  besides  which  an  independent 
$50,000,000  American  credit  for  British  banks  was 
arranged  in  this  country  and  a  $15,000,000  credit  in 
favor  of  P'rench  industrial  interests  was  also  opened 
in  this  country.  In  making  settlements  it  was  thus 
possible  to  draw  against  these  credits'  instead  of 
offering  bills  of  exchange  on  the  market.  The  con- 
tinued large  importations  of  gold  tended  further  to 
relieve  the  pressure  on  exchange.  Consignments  of 
the  metal  were  received  on  almost  every  steam.er 
arriving  here,  in  addition  to  which  the  importations 
of  gold  on  the  Pacific  Coast  were  by  no  means  in- 
consequential. Exchange  was  also  favorably  in- 
fluenced by  the  much  higher  discount  and  money 
rates  prevalent  in  London.  On  Nov.  13  the  Bank 
of  England,  while  keeping  its  minimum  at  5%, 
began  charging  53^%  in  its  regular  transactions  with 
banks.  This  had  the  effect  of  producing  a  state  of 
nervousness  and  causing  London  banks  to  advance 
their  open  market  rates.  This  latter  advance,  how- 
ever, was  found  difficult  to  maintain,  and  open  market 
discounts  for  60  to  90  days  bank  bills  Nov.  30  were 
53^%.  German  exchange  was  very  weak.  On 
Nov.  30  sight  mark  bills  touched  79^,  the  lowest 


figure  on  record,  while  Austrian  kronen  bills  drawn 
on  Vienna  dropped  to  14.00,  also  the  lowest  oh 
record.  French  exchange,  on  the  other  hand,  was 
very  strong,  being  quoted  at  5.84  francs  to  the 
dollar,  Nov.     30,     against     5.96     Nov.     1. 

ACTUAL  RATES— BANKERS'   AND   COMMERCIAL  BILLS. 


-CommeTcial  Bills- 
Documents 
for  Payment. 
4  593^ 

4  59H 
4  CO 
4  60H-61 


Bankers'  Bills 

Cable  Nlnety- 

Nov. —  Stxty-Dau-  Sight.  Transfers.  Day. 

1 4  60>^-60M  ibl'A-bSyi   4  52^-64K         i  56'A 

2    .    .  HOLIDAY 

3 460H-6I  4  63K-64K  4'63M-65  4  56^ 

4 4  605i-61  4  63>|-64}^  4  64^-64 Ji   4  56Ji-57 

6 4  01)^-62  4  64«-65X   4  65H-66       4  59 H -60 

6 4  61H-61Ji  4  64J4-64Ji   4  65^-65  >4   4  57H-57M  4:  60 'A -60 'A 

7 SUNDAY 

8 4  61K-62  4  64K-64>g   4  65J^-65;'4   4  57H-5S       4  60M-603f 

9 4  61Ji-62  4  64K-64M   4  65H-65^^   4  57M-5S       4  60^-60 Ji 

10 4  62     -62;i4  64H-65       4  653^-65^4  58     -58^   4  60i^-60Ji 

11 4  62K-62H  4  65K-65K  4  66H-66H  4  58M-5SM   4  61     -61J.i 

12 461H-62  i65H-mya   i66'A-66'A        i  58A 

13 4  61     -61J4  4  64J^-65>i   4  65H-66  4  58 

14 SUNDAY 

15 4  61 1^-61  M  4  65  J^ -65^  4  66     -66H        4  58Ji 

16 4  62     -62>i  4  65J^-65J^  4  66H-66^        4  58}^ 

17 4  63     -64  4  08H-67M   4  67K-6S!^   4  60     -60H 

18 4  65     -Q5A  4e<iy2-69       4  69}i-69«4  61     -61H 

19 4  6S;^-65^  4:Ci9H-70'4  4  70H-71       4  61^-62 

20 i65H-05'A  4  69H-69M   4  69J^-70  4  62 

21  SUNDAY 

22 4  65H-66  4  68%-69H  4  69?^6-70H        4  62)4 

23 4  66K-67  4  70     -70K   4  70K-71  4  63 

24 4  66H-66M  4  69^^-70       4  703^-703^   i  63'4-G3'A 

25 HOLIDAY 

26 4  66Ji-C6)^  4  69Ji-69H   4  70     -70H   i62H-G2'A   4  643i-65 

27 4  66'^-66K  4  69^-69^  4  70Ji-70?^        4  62 14  4  65 

28 SUNDAY 

29 4  66H-67  4  695-1-70       4  70H-70M   4  623^-62^  4  65)i-65H 

30 4  673i-68K  4  69Ji-713l   i70H-72'A   4  63      -54)i   4  65     -663i 


4  Gl'A 
4  61 

4  61K 
4  613i 
4  63     -633^ 
4  63K-63J^ 
4  63.H-633i 
4  64)^ 

4  65 
4  65  J4 
4  65 


Scren  Days 

Grain. 
4  (>2ii-(,2]A 

4  62H-62K 
4  62M-63 
4  63 1^-63 Ji 
4  63K-6334 

4  63H-633i 
4  63H-63Ji 
4  6334-64 
4  64     -64Ji 

4  64  )i 

4  64 

4  64H 
4  64>i-64Ji 
4  65     -6634' 
4  67     -67  Ji 
4  673i-68 

4  68 

4  68 
4  68>^-69 
4  68H-68H 

4  68 3^-68 Ji 
4  m% 

4  6S3i-68Ji 
4  69     -70}^ 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOnOUGH  OF 

MANHATTAN- 


Astor 

Bankers  / 

M  ercantile  / 

M  anhattan/ 

Broadway  b 

Flatbush  & . 

Savoy  6 

Carnegie  e 

Central 

Columbia  d 

Knickerbocker  d 

Commercial 

fcCommonw'hCdefunct) . 

Empire  h 

Guardian /» 

Windsors 

Equitable  o 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.a. 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Standard  c 

Hudson 

Lawyers'  Title  &  T  m  .  . 

Home  m 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T. 

New  York 

Title  Guar.  &  Trust... 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington  j 


Aug.  22  1907. 


8.965.745 

23,861.606 

35.119,131 

10,975.957 

3.932.749 

3,104.410 

1.569.287 

7.923.242 

42.1.37,580 

6.774.339 

62.114.992 

3.876,981 

516 

8,898,940 

4.185.255 

11,162,536 

17.381.123 

16,233.629 

8.101.350 

64,124.995 

81,702.513 

3.028.403 

7.423.429 

41 ,996. .504 

17,532.796 

40,510.828 

12.884.258 

2,066.175 

8.524.049 

2.636.974 

22.400.958 

23,747.751 

5.763.501 

33.782.456 

33.517.360 

28.495.980 

■4"8".23'l".644 

30.982.562 

69.394.159 

9,798.340 


Dec.  31  1907. 


8,103,748 

20,240,194 

23,277,232 

9,327,741 

2,340.822 

2.541.372 

909.024 

6,528,511 

33,961,798 

4.700.103 

2,948,586 

476 

6,304,846 

3.315.280 

7.773.031 

9.715.776 

11.209.036 

5.623.758 

20.705.636 

58.497.300 

3.016.254 

6.047.183 

28.161  ..527 

10.413.911 

22,166.365 

7.691,641 

1,172,075 

5.511.071 

1.638,373 

6.483,066 

15,764.837 

3,651,793 

24,680,912 

27.862,835 

21.574,526 

"4'4,"l69",764 

20,096,258 

47.302,953 

7,415,009 


Jan.  1  1910. 


13. 
46 
56. 
26. 

4. 

4 

1 
12 
91 
12 
35 

5 

16 

4 

8 

a49 

7. 

29 

115. 

6. 

7, 
77. 
17. 
33. 
16, 

3, 
12, 

2, 
12, 
26, 
12, 
37, 
51, 
26, 


,895,039 
,602,542 
.109.550 
.904.430 
,281,437 
,017,215 
,836, .544 
,665.754 
,394,728 
,145,661 
,267,275 
,308,155 
476 
,857,406 
,677,865 
,866,152 
,930.289 

,453,215 
074.830 
,793.639 
602.632 
,871.433 
,832.184 
,636,478 
863,400 
715,732 
447,494 
495,502 
107,011 
492,637 
817,064 
716,417 
,795.781 
486,440 
355.280 


Jan.  2  1911. 


61.485.010 
41.002.035 
69.111.176 
10.162.558 


$ 

14.774, 

62.013 

48.382, 

19.051 

4.607 

3,875 

1.7C2 

8,355 

67,843 

13,800 

32,467, 

4,473, 

20.040 

3.638, 

6.844, 

ffl35.044, 

a6.540, 

26,881, 

116.368, 

7.008, 

7.723, 


859 
877 
224 
288 
336 
130 
388 
940 
148 
562 
648 
784 
564 
241 
994 
238 
790 

091 
367 
590 
343 
527 


cl24.815,857 

16.583.839 

3.416.134 

13,452.914 

2.452.328 

11.141.401 

24.971,982 

8,493,703 

35,5.50,811 

41,313,028 

24,224,805 

"5'3",527',947 
43,415,252 
58,735,106 
10.306,003 


Dec.  21  1911. 


18,663.182 


/137 

21 

5 

4, 


Dec.  26  1912 


20.822,597 


493.148/123,899.728 
093, 164^ 


156,6301 
157,049 
971,819 


6  10.975.359 


87, 

16 

37, 

4, 

18, 
2, 
6, 


618,7421 
640,920| 
385,064 
344,738 
484 
183,047 
683,174 
474,766 


o40.348.700 


25, 

132, 

6, 

8, 


563,427 
631,254 
910,834 
102.910 


98,057.404 
54,631,890 

4,083,721 

458 

18,432,755 

2.316.725 

5.795.756) 

067.668.627 


Dec.  9  1913. 


20.667.490 
,542 


Dec.  24  1914 


20.780.455 
/142. 530,405 


/129,848 
6  14.420.483:6  16,258.479 


83,432 
54,089 

3.882 


,0131  103.407.3,53 
,6321   62,248.505 


1. 


550j 
458 


22,359,030 


066,870.535 


105.147,230 
7.780.280 
7.611.984 


Total  J 849.123.019  538.664.879  1.064.954.258  977,572.641  1.078.720.8121.004.996.363  985.843.077 1.136.812.908I1.50S.690.900 


52.993.2251 

46,370.5141 

63.097.385 

9.415.034! 


3.6.57.538 
13.333.539 

2.739,010 
11,525,700 
19,490,454 

8,464,471 
31,989,365 
34,847,969 
23,917,415 

2,554,806 
55,899.534 
44.857.472 
49.767.471 

9.049.603 


112.181 
7.641 
8.361 


3,133.900 

(fc) 

ft21. 554,900 


075.477,703 


300  115.273.38-1 
80r  7.892.793 
843i    7.709.128 


3.556 
12.075 

2.09.5 
11.601 
17.094 

8.344 
32. .582 
37.535 
26.921 

2.617 
55.256 
40.459 
54.882 

9.702 


156.022.851  [cl68.416,452  cl49.456.212  c213.261.373 

17.561.046 

3.354.493i 
16.184.748: 

2.502.6841 
11.367.721 
22.511,690; 

8,502.472j 
34.128.848; 
38,044.550; 
28.900.222 


973 

457 
,951 
,761 
,371 

532 
,070 
,428 
.794! 
,687i 

52.S 

470 
,451 

666 


i 


.2,809 
11,235 

2.969 
11.511 
27.620 

8.944 

37. .360 

.44.899 

26.908 

3.006 
60.151 
49.940 
62,896 


.856 
.255 
122 
878 
.240 
351 
065 
005 
.952 
,188 
926 
.549 
825 


Sept.  251915. 


27.444.200 
/213.571.100 

620,061.600 


132.070,200 
68,746,600 

3,472.200 
/i31. 870,100 


0107,500,800 


141.407,300 
9,937,800 
8,366,600 

c326,742,100 


3,741,300 
16,065,000 

11,989.200 
48,840,300 

34',843'966 
55,998,900 
33,382,000 
3,743,800 
76,788,100 
62,069,100 
68,038,700 


7 


J  Prior  to  March  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  consolidated  with  Broadway  Tru^^t  of  N.  Y . 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915,  totals  do  not  include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  Title  &  Trust 
of  N.  Y.  C.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  and  not  included  in  total,  o  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  Equitable:  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912.  0  Title  of  Savoy  Trust 
Changed  from  Italian-American  Trust  Nov.  1909.  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Trust  of 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910;  Standard  consolidated  with  Guaranty  Oct.  17  1912. 
e  Banking  Department  closed  Carnegie  Trust  and  assumed  chin;e  Jan.  7  1911 .  d  (Jolumbia  and  Knickerbocker  consolidated  June  5  1912.  f  Mercantile 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  was  aiao  merged  with  B,ankers  March  25  1912.  g  Transatlantic  began  business  M.iy  22  1912. 
h  Windsor  and  Guardian  absorbed  by  Empire  in  March  1913.  i  Mutual  Alliance  took  over  assets  of  Reserve  National  Bank  Feb.  1914.  The  MutuaJ 
Alliance  itself  was  taken  over  in  Jan.  1915  by  the  Chatham-Phenix  National  and  branch  office  business  absorbed  by  Century  Bank,  j  AVashiugtoD 
absorbed  by  Corn  Exchange  Jan.  1914.  k  Dissolution  ordered  June  23  1914.  m  Home  of  Brooklyn  consolidated  with  Lawyers'  Title  &  Trust  Feb.  1915; 
when  the  word  "Insurance"  was  eliminated  from  latter's  title. 


BOROUGH  OF 

BROOKLYN- 


Aiig.  22  1907. 


Dec.  31  1907. 


Jan.  1  1910. 


Jon.  2  1911. 


Dec.  21  1911 


-- 


Dec.  26  1912. 


Dec.  9  1913. 


Dec.  24  1914. 


Sept.  25  1915. 


Brooklyn  b 

Long  Island  L.  &  T.e 

Franklin 

Hamilton 

Kings  County 

Lafayette  I 

Manufact'rs-Citizens.?! 

Nassau 

Peo  isle's 

Williamsburg  a 


15,303 
7 .0,55 

10.929 
6.734 

12,340 
4,344 
1 .592 
8.290 

14.946 
8.206 


035 

308 
.960 
.731 
.322 

881 
.398 

228 
.702 
.663 


$ 

11.628.311 
6.489.355 
7.579.036 
5.490.952 

10.120.685 

■T.035".7§2 

5.329.614 

13.651,462 


16. ,545.89 
9.00H„SS3 

11.S32.235 
6.732,83.^ 

15,065,023 

"T,538",6i'2 

6,374.010 

17.820,688 

1,750,798 


18,071,271 
8,841.610 

12.103.702 
7.321,308 

15,256,377 

"T,439",S77 

5,660,371 

19,229.883 

ol69,857 


19,602,041 
8,195,026 

11,261,078 
6,670.513, 

16.142.302 

{  I 

"T.8b5".3i9 

5.5S6.S13i 

18.846.340 


16 
7 
9 
6 

15 

"6" 

6 

19 


$ 

767 
400 
.274 
643 
,309 

.325' 
,0.i5 
.110 


,500 
,731 
,468 
,931 
880 

673 
829 
,710 


$  I  $ 

c23,456.096     630,010.662 


9,290,2771 

7,137,485; 

15,936,860 


14,352,607 

7.397.550 

17.951.609 


Total  i 


BORO.  OF  QXJEENS- 
Queons  County 


95.552.272 
1.934.491 


65.504.952 
1.482.818 


92.793.237 
1.. 571 .945 


94.421. 774|      94.829. 165j      89.607.732 
1.742,0661         1.668.825         1.874.877 


5.896.416     ;ill,531.161 

5.^31.8781/ 

19.037.583l       19.038.736 
a 


89.282.546     102,251,50: 


1,919.001 


2.C16.7S.' 


S 
e32.32S.000 

19.687.800 

7.644.000 

20.870.800 

'Tf.Vos'.goo 

'2T,245",566 


113.242.000 

2.221.300 


i  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  o  Brooklyn,  which  was  absorbed  bv  Broadway  Trust  of  N.  Y.  (^ity  Marcll  6 
1912.  and  now  .appears  above  uudcr  the  Borough  of  Manhattan.  Prior  to  Mar.  19  1915  totals  Include  Home  Trust  of  Brooklyn,  consolidated  with  Law- 
yers' Title  &  Trust  of  N.  Y.  O.  Feb.  1915.  ♦  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust.  a  Williamsburg  Trust  voted  to 
dissolve  its  business  in  Jan.  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  July  1912.  e  Long  Island  Loan  &  Trust  consolidated  with  Broo.il7B 
Trust  March  1913,        Nassau  Trust  merged  In  Mechanics'  Bank  July  1914.     h  Oitizeus"  took  over  business  o   Manufacturers'  National  Dec.  1914. 
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TRUST  COMPANY  RETURNS. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profu  -  .miirket  value 

Surplus  and  profits,  book  value 

Unpaid  divs.,  ros'vesfor  tax  ,  int..  &c. 

Pref.  Deposits — Due  State  sav  banks. 

Due  State  sav.  &,  loan  associations.' 

Trust  deposits  not  payable  within' 

30  days v ' 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c.. 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other  deposits  preferred  because  of 

pledge  of  part  of  trust  co.  assets.. 

Deposits  preferred  because  secured 

by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Oerts.  of  dep.  on  time  &  dem.  (not  pf.) 

Tttne  depcsits  not  payable  within  .30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Aug.  22  1907. 


60,630,600 

167.982'44i 

■35,"r26".25§ 
296,135 


38.079,532 


886,500 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor.  &c 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com- 
mercial letters  of  credit 

Other  liabilities 


Grand  total. 


RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 

deed  or  other  real  estate  collateral.. 
Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos. ,  less  offsets 
Due  from  trust  cos.,  banks  and  bank 

ers,  not  included  in  preceding  items 

Specie 

XI.  S.  legal-tenders  and  bank  notes 

Federal  Reserve  note? 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items.. 
Oustomers'  liability  on  acceptances 
Investments  held  as  executor,  &c.. 
Other  assets 


Grand  total.. 11^05.048.180 


9.96,016 
688,604,953 
100.352,199 


41,527,2,50 
40,738,939 


946.608.382  605,652,530 


2,578,790 


27.241,967 


1,205,048,180 


75,682,997 


269,699,998 


582,820,452 


86,770,861 

165.652 

14,950.841 

83,582,056 

23,698,302 

49.179,020 

5,095,761 


604,97 

"'2',578',790 
10,212,483 


Dec.  31  1907.  Jan.   1  1910 


58,251,560 
144.600.599 


26,074,330 
200.155 


40,296.845 


2,609,430 


2,388,755 

444.817,663 

48.054,808 


22,234,360 
18,976,184 


751,265 


59,780,559 


869.045,543 


68,532,010 


43,471,463 

166,358,136 

365.723,291 

9,772,982 

41.991.223 

121,954 
13,296,286 
78,992,219 

12.523,082 

35,844,818 
5,327,384 


1,027,537 

""75"r,265 
25,311,893 


63,675,000 
168.597,714 


37,683,778 
468,567 

36.871.355 

29,009,2.53 


4,934.470 

3,880.449 

7.345.074 

774,061,989 

78,596,293 

105,681,485 
80, 786, .598 


Jan.   2  1911 


1,159,319,311 


980.140 


49,800.511 


1,442,372,676 


68,871,110 


60.048,703 

245,695,838 

660,489,1.53 

5,203,728 

82,131.718 

95,738 
22,633,282 
89,495,686 

44,720.953 

121,362,596 

13,666,256 


1,455,318 
26,502,0.58 


64,156,000 
173,357.077 

2,897.534 

40,624,293 

623,640 

24,336,543 

34,580,803 


1,805,166 

5,435,259 
2,811,605 

874,289.233 
80,873,915 


1.065,380,457 


1.372,360 


34,609,985 


1,341,773,413 


Dec.  21  1911 


62.206.000 
177,2.53.055 

1,584.210 

40,096.524 

352,767 

32,111,087 

42.109,846 


8,084,579 

7,8.33,795 
909,727 

955,583,186 


90,137,194 


1.175,218,705 


57,916 


50,789,246 


1,467,109.132 


70,434,543 


57.395,095 

252.467.751 

509.483,082 

7, 940, .524 

102,533,889 

151.067 
26.3.39,232 
87,303,726 

50.483.718 

113,069.471 

12,103,225 


1.491,362 
50,576,782 


74,280,647 


74,340.153 
289,489.267 
520,124.260 

11.314.003 
119,457,843 

184.618 

31,041  ,386 

102,107,260 

49,740,731 

118,460.580 

11,917,388 


Dec.   9  1913 


68.650.000 
163.960.7.30 

1,816,823 

47,063.186 

397,685 

21,744,840 

34,541,036 


3,894,553 

15,218,729 
1,790,119 

875,781,332 


76,613,069 


1,077,044,549 


50,000 


54,038,055 


1,365.560,157 


19.173,682 
45,477,234 


69,742,802 

10,312,133 

71,620.332 
252.1.39.416 
463,871.728 

154,656,620 

142,718 
36,869,622 

123,850,942 

105.126.676 
9,940,221 


14,813,970 
52,472,977 


Dec.  24  1914. 


67,300.000 
151,279,294 


51,262.328 
208,195 


46,855,945 
4,247,182 

1,543,258 

5,776,570 

1   1,065,093 

1,032,287,860 

97,834,699 


1.241.081,130 


165,000 


23,344.685 
•34.063,976 


1,517,234,085 


68,996,582 

9,102,990 

83.449.6.36 
274.134.871 
519.069,692 

172,217.419 

126.3.38 
37.844.152 

168.698.950 

87.069.717 
12.030.801 


5  487.171 
23.344,685 

45.661.081 


June  23  1915. 


S 
65,550,000 
1.54,900,075 


57,694, .551 
199,365 


60,087,931 
5,689.576 

1.285,710 

4,948,338 

11,489,629' 

1.209,881,804 

135,186,681 


1.486,463, .585 


47,787,270 
32.809.856 


1,787.510,786 


64.074.647 

9.152,715 

102.814,370 
290.2.55.491 
585,088,056 

187.979,161 

3,58.070 
38.307,285 

252,176.658 

114,435,504 

10,287,758 

550.560 

21,195,959 
47,779,847 

63,054,705 


_ 869,045,543  1,442,372,676  1,341.773.413  1 ,467. 109.132'l  .365.560.157  1. 517. 2.34.08.'i  1.787.510,786 

JVo«c.— Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  compari>ion       vVp  *how  for  each  date  the  exact  d-siga 
Won  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules.     'lucludrng  ^J917.9o7  of  rediscounts. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK.  


LIABILITIES. 


Capital 

Surplus  and  profits,  market  value — 

Surplus  and  profits,  book  value 

Unpd.  divs.,  res.  for  taxes,  int.,  &c. 
►Pref.  deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec't,  admin.,  guard.,  re 
ceiver,  trustee,  committee,  &.C-. 

Deposits  by  the  State  of  N.  Y 

Deposits  bv  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd    because   of 

pledge  of  part  of  trust  co.  assets 
Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep.,  time&dem'd  (nor  pref.) 

Time  deposits  not  payable,  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies ._ 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money.. 

Pref.  liability  as  executor,  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorizd  by  com 

mercial  letters  of  credit 

Other  liabilities 

Add  for  cents 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral. 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from   approved  reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers 
not  included  in  preceding  item.. 

Specie 

U.  a.  legal  tenders  and  bank  notes. 

Federal  reserve  note*; 

Bills  and  checks  for  next  day's  ex- 
changes and  other  cash  items 

Investments  as  executor,  &c 

Customers'  liability  on  acceptances.. 

Other  assets 

Add  for  cents 


Grand  total 


Aug. 22  1907. 


68.661,600 

It. 

f76",944",735 

"3Y.467'.23S 
414.423 


41.773.538 


1,276,500 


1,098,78! 
812.011,85; 
107.934,38! 


43,610.680 
42,077,022 


1,087,664,431 


2,987,034 


Dec.  31  1907. 


66.276.560 
151,339,110 


28,340.454 
306,316 


43,641,702 


2,879,716 


2,770.685 

555,397,056 

55,272,810 


23,002,116 
20,667,605 


732,278,4601 


904,843 


27,708,30? 

40 


1,363.966,143 


87.962,350 


326,497,210 
627V5"l4",698 


108.122,742 

204,270 

17,706,522 


909,983 
2,987.034 

YoV492".462 

40 


61,948,915 
42 


1,012,747,930 


80,759,054 


60,966,201 

208,860.012 

405,844.75 

15,032,322 

54,051,230 

137.844 
16.066,494 


95.144.026  89.175,391 

27.117,410  15.120.176 

52,413, 70(;  39.324,130 

6,893.691^  8.500,218 


2.013,398 
904,843 

"2'5',985",8i8 
42 


Jan.  1  1910. 


S 

71,400.000 
178.979,744 


40,759.951 
600,479 

38,059,940 

30.913,481 


5,187,066 

5,122,449 
7,356,349 
899.090,713 
84,478,182 

106,493,173 
84,038,005 


1.302.099.738 


1.100,140 


50,624,063 
42 


1,604.203,727 


83,660,06; 


69,268,783 

296,958,325 

696,601,870 

8,160,799 

102,402,940 

108,040 
26,518.600 

99,766,067 

48,863.15 

124,161,053 

18,167.454 


3,052.804 


"2'7'.513",726 

42 


Jan.  2  1911. 


$ 
73,431,000 
184,025,130 

3,164,976 

43,827,892 

758,969 

25,598,4.39 

36,844,508 


2,422,372 

6,963,259 
2,832,612 

1,014,744,488 


84,389,877 


1,218,382.416 


1,382,360 


36,067,726 
42 


1,515.453,650 


87,341,640 


67,309,082 
303,382,679 
547.767.677 

11,671,3.58 
125,914,655 

159,415 
29,361,282 

100,382,483 

54.503.832 

115.989,335 

16,990,981 


2,951.007 


■5T.  7  2  8".  182 
42 


1.363.966. 14311, 012,747,930!  1,604,203.727  1,515,453,650  1.656.335.661 


Dec.  21  1911.  Dec.  9  1913. 


71.481,000, 
188.676,616 

1,657 ,514j 

43,632.147 

530,800 

33,376,931 

43,750,219 


78,650,000 
174,941,802 

1,942.583 

50,987,337 

553,473 

22,822,960 

36,888,452 


7,331,136 

9,666.599; 
1,195,183| 

1,109,667,546 


93.119.468 


5,130,251 

17.630.710 
2,242,240 

1,047,240,308 


79,595,833 


Dec.  24  1914 


80.400.000 
162, .552 ,043 


56,105.624 
379,660 


50,337,961 
9,197,280 

1,997,139 

7,671,015 

1,106,852 


Sept.  25  1915. 


S 
79.100.000 
167,160,196 


62,453,795 
362,576 


56.249.848 
8,334,765 

1,772.932 

8,058,717 

5,992,049 


1,209,181,342  1,514.450.655 


101,054,111 


180.268,687 


1,342,270,020 


70,916 


52,179,544 
42 


1,656,335.661 


93,997,526 


84,649.720 
349.426.882 
558.917.170 

15,286.071 
145,525,075 

197,176 
34,319,128 

116,092,212 

52,217,385 

121,785.647 

17.036.783 


19854.114 


4Y.b30"".736 

42 


1 .263 .091 .564  1 .437 ,030 .984  1.837 .934, 024 

^soTboo 


50.000 


55.980.217 
41 


1,574.656,207 


885,316 
1,022,957 


23.542,185 

35,164,912 

40 


165.681 


37.579,593 

33,527,740 

40 


1,740. .598,437  2,155,537,274 


93 

14, 

82, 
313 
506, 


032.052 

443.270 

661.760 
875,8)1 
365,342 


188,956,82; 


40 


157,509 
,932,080 


140,205,606 


108 
16 


587,054 
697.213 


15.441.540 

'5'4'.3bb'.i62 
41 


94,302,392 

13,860,654 

96.258  „534 
340.611.568 
562,879.332 

208,217.787 

142.360 
42,245,370 

187,730,417 

90,874.350 
16,123.335 

16.116.106 

23.542.185 

47.799.007 

40 


90,481,939 

14,211,264 

124,118,864 
372,895.221 
683,360,410 

216.867,513 

5-20,909 
43,516,404 

332,395,561 

118,298,219 

28,604,241 

869,448 

15,166,642 

37.546,643 

76.684,956 

40 


1,574.656,207  1,740.598.43-2.156.537.274 


Note. — Schedules  have  been  changed  several  times  since  the  d; 
t!on   employed,  leaving  blank  spaces  against  the  old  items  which  no 


ate  first  named  in  the  above  comparison 
longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designs 


2i 

New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1915.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  190ft,  all  quotations  for  interest-paying 
bonds  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

I^For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stock». 

BONDS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE 


BONDS 

N     Y     STOCK     EXCHANQE 


Int. 
Per- 
iod. 


U  S  Qov  &  City  Securities 

IJS2SC0US  reg April  1930  Q  -  J 

U  S  23  cons  coup April  1930,Q  -  J 

U  S  3s  reg    10-203 Aug  191S  Q  -  F 

US  33  coup   10-203-..  Aug  1913,Q- F 

US  Is  registered 1925  Q  -  F 

U  S  ts  coupoa 1925, Q-  F 

Pan  Can  liV30-yr  2s-Aug  1936,Q-F 

Panama  Canal  33 19G1Q-M 

New  York  City— 4ii3 19G0  ,"A-  S 

4Ms  Corporate  stock  ...1064  M-  S 

4i43  Corporate  stock 1965  J  -  D 

4^s  Cor!)orate  stock... 1963  M-  S 

4Vo  Corporate  stock 1959, M-N 

4%  Coroorate  stock 1958  "A-N 

4%  Corporate  stock 1957  M-  N 

4%  Corporate  stock. ..1956  M-  M 

New  4!^s 1957  M-  N 

New  4^3 1917, M-N 

4H%  Corporate  stock-.  1957  M-N 
4H%  assesstneat  bomls.  1917!  M-N 
3^%  Corporate  stock..  1954  M-N 

New  York  Sr.ate— Is 1961  M-  S 

Highway  Impt  4^3 1963  M-  S 

Highway  Impt  4J^3 1965  M-  S 

Canal  Iniiirovement  43-.  1961' J  -  J 
Canal  Improvemnat  43..  1962  J  -  J 
Canal  Improvement  43-.  1900  J  -  J 
Canal  Imorove't  4 4s.. .1964  J  -  J 
Canal  Traprove't  4)4s...l965  J  -  J 

Canal  Iraprove't  4!^3 1945  J  -  J 

Foreioin  Gov't  Securities     | 

Anglo-French  5-year  5s 

Argentine — Internal  53  of  1909  M-  S 
Imperial  Chinese  Govt — 

Hukuang  Rv  sterling  5s.  1951 

Rep  of  Cuba  53  ext  debt..  1904 

53  extdebtser  Aof  1914   1949 

4Hs  external  loan 1949  F  -  A 

Imnerlal  Japanese  Govt — 

Sterling  loan  4>^3 1925 

2d  series  4^3-. - 1925 

do  German  stamp 

Sterling  loan  43 1931  J  -  J 

U  S  of  Mexico  external  gold 

loan  of  IS99  sinking  fund  53  Q  -  J 

43  gold  debt  of  1904 1954  J  -D 

Prov  of  Alberta  deben  4  J^s  1924  F  -  A 

Tokyo  City  loan  of  1912  Ss M-  S 

Railroad    Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  CoastL 
Albany  A  Susq.  See  Del  fz  Hud 
Allegh  &  West.  See  Buff  R  it  P 
Am  Dock  &  trap.  See  CentofN  J 
Ann  Arbor  1st  g  43-  .July  1995  Q  -  J 
Atch  Top  &  S  F— Gen  g  43. 1995  A  -  O 

Registered ..1995  A -O 

Adjustment  g  43... July  1995   Nov 

Registered July  1995   Nov 

Stamped July  1995  M  -N 

50-year  conv  gold  43 — 1955  J  -D 
Conv  4s  Issue  of  1909...  1955  J  -D 
Conv  43  Issue  of  1910...  1960  J  -D 

10-year  gold  .53 1917  J  -D 

East  Okla  Dlv  Ist  g  43..  1928  M-  S 
Short  Line  1st  43  gold..  1958  J  -  J 
Cal  Ariz  1st  &  ref  43/^3..  1962  M-  S 
8  Fe  Pres  &  Phe  1st  g  53. 1942  M-  S 
Atlan  Knoxv  <fe  No.  See  L  .fe  N 
Atl  Coast  L  Ist  g  43. -July  1952  M-  3 

50-year  unified  43 19.59  J  -D 

Ala  Mid  1st  guar  g  .53...  1928  M-  N 
Bruns  &  W  1st  gu  g  43..  1938  J  -  J 
Charls  &  Sav  1st  g  73-. .1936  J  -  J 
L  &  NT  collat  gold  43. Oct  1952  M-N 
Sav  Fla  .fe  W  1st  g  63...  19-34  A  -  O 

1st  gold  53 1934  A-O 

Sllv  Spgs  O  A;  G  gu  g  43.  lOlS  J  -  J 
Atlan  <fe  Danv      See  South'n  Ry 
Austin  .fe  N  W.      See  So  P.aclfic 

Bait  A  O— Pr  Hen  g  3)^3.1925 
Registered 

Gold  43 July  1948 

Registered 

20-yoar  convert  4^9-..  1933  ,n-  S 

Plttsb  June  1st  g  63 1922  J  -  J 

Pitts  Jet  .fe  M  D  Istg  3V^3'25  M-  N 
PLR.feWVaSvs  ref  g  43.. 1911  .M-  N 
S  W  Dlv  l3t  gold  343_.1925  J  -  J 
C  O  Reorg  1st  con  g  4  '43  1930  M-  S 
Clev  Lor  .fe  \V  con  1st  g  53  '33  A  -  O 
Mon  R  ist  guar  gold  53. 1919  F  -  A 
Ohio  Rlv  RR  ist  g  .53...  1036  J  -D 

General  gold  .5s 1937  A-0 

Pitts  Clev  .fe  Tol  1st  g  63- 1922  A  -  O 
Pltt.sb  *  West  1st  g  Is  .1917  J  -  J 


Sates  in 

November] 
{par  vaL)\ 


1,025,000 


7,000 

2,000 

10,000 


338,000 

172,000 

825,000 

86,000 

173,000 

55,000 

59,000 

2,000 

84,000 

13,000 

19,000 

3,000 

11,000 

1,000 

59,000 

4,000 

1,000 

"5",  000 

67,000 

8,000 


Price  about 

Jan.   2. 

1915. 


Bid. 
961^ 

100  M 

10114 

103?^ 

11014 

9611$ 

99  Vi 

9Syg 


Aak. 


PRICES  IN  NOVEMBER. 


RANGE   SINCE  JAN.   1. 


Nov.   1. 


N}».    30. 


Lowest. 


Highest. 


11 


Lowest. 


Highest. 


'Bid. 

j    98 

98 

101 

102  101 
109M  109 

110 


Ask.  Bid. 

■  99H 

I   99 

lOlH 


Aak. 
Sale 


Sale  Prices. 
OO'A  Nov.  22 


Sa'e  Prices.    < 
99  H  Nov.  22 


99 


1041^ 

955^ 

95  Va 

9'r>':^i 

941^ 

103  M 

100  J^ 

103M 


Sale 
Sale 
Sale 

"95JI 
104  }4 
100  Ji 
104 


841-^ 
i08H 


88 


Sale 


9934 


107M 


779,000 
3,000 


108,000 

283,000 

12,000 

83,000 

16,000 

413,000 


13,000 

914,000 

11,000 

39,000 


384,000 
139,000 


509,000 
59,000 
11,000 
11,000 


93         98 


85 

95  J^  96 

90  94 

94K 


89)^ 
78 


97 

101 
9Wi 
99^ 

103  >^ 

103'^ 
955^ 
951^ 
95  H 
9414 

103  k 

100 

103^ 

100 
85  ^ 

1011^ 

109  Ji 

104 

101}^ 

lOlJ^ 


109 'A 
110 

I   98 

'  10114 
lOiH 
101  ?4 

lOQVs 

106 

97M 

98 

97^ 

9GH 

105K 

101;^ 

105M 

llOl 

S7Va\  SdH 
103     ilOlJ^ 
110    I112 
lOoH  1051.^ 
;101M 


Sale    ,101>^  Nov.  30  lOl'iJi  Nov.  24 

101!^  Nov.    S  lOm  Nov.    6 

llOM  109H  Nov.  17,109?^  Nov.  17, 


Sale 

10) 

Sale 

Sale 

Sale 

96 
Sale 

96^ 

ioi" 


Sale 
Sale 
Sale 
Sale 

98 
Sale 

93 


993,^  Nov. 

90H  Nov. 
1033^  Nov. 
lO-Vj-i  Nov. 

95  H  Nov. 
s96M  Nov. 

95?.^  Nov. 


Sale 
102 


37  J^ 
Safe" 


1  1014  Nov.  29 
3  101 M  Nov.  30 
1  106^1  Nov.  .30 
i;i06  Nov.  30 
31  98  Nov.  26 
5[  93  Nov.  30 
1    93      Nov.  23 


103^ 
100  J  g 
1033^ 
101 
SoVs 
lOlM 
109  H 
1053^ 
101)^ 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


75  H 

82 
83 


84 


64         65 
913^  Sale 

8714 

81 3|  Sale 


81  i?^    82MI 
92  5^  Sale 


92  3/^ 
lOOH 
901^ 
86 


130,000 


3,000 
1,000 


84,000 


502,000, 


601,000 

2,000 

4,801,000 


lOlJ^ 

87 
86  li 


Sale 

101 

92 

99 


109M 
1051^ 


Sale    1 112 


orVa 


104Ji 

98 
92M 


74M 

935^  Sale 
92  Sale 
791^    83 

82      Sale 
75        76 
75      Sale 
6SJ^ 


97M 


112}^ 

106' 

Sale 
92M 


7434 

96>i  9SH 

96M  963^ 

84  86  M 

82         82M 
783^ 


80 
54 
96 
7914 


61      Sale 

93 M  Sale 

92}<  S<a!o 

38534  Sale 


85  V^  Sale       875^  Sale 
108  i-i  Sale     10631  Sale 


69 

79 

85 


79)4 


94      Sale 
931^  ---- 


101 M  Nov. 
109M  Nov. 
105      Nov. 


3  105-4 

4  101 

3  1053-^ 
22  101 

31   865^ 
13  101J4 

4  112>i 
11  1053^ 

3101>i 


Nov.  .30 
Nov.  25 
Nov.  27 
Nov.  22 
Nov.  8 
Nov.  13 
Nov.  24 
Nov.  11 
Nov.    3 


12  lOlM 

1  111 
10  1053^ 


Nov.  12 
Nov.  16 
Nov.  10 


97H  Nov.  30 
923^  Nov.  26 


08      Nov.  26 
94      Nov.  16 


93?^  Nov.  li  93  Nov.  29 
92  Nov.  1!  9&J4  Nov.  22 
86H  Nov.  IS:    SQA  Nov.  19^ 

81'^  Nov.    5    823^  Nov.    9 

7314  Nov.  29    791^  Nov.  19 

s743:i  Nov.    1    78      Nov.  15 


60      Nov. 

93      Nov. 

92}^  Nov. 

86M     871^1   85      Nov. 


108^  Sale 

lOUl  Sale 

935^  Sale 

86  M     88 

95  J<    99 


1003^  Sale 

1013^  Sale 

96      Sale 

88M    90 

99 


Moyi     »»       

100>^  103H  1003^ 


.1 


913^    91J^|  9334  Sale 


84  Ji 
114 
103  3-i 

96 


134 

Sale 


89}^  Sale 
87M 

89         89  \4 
87H 

SVA    843^ 


1,000 
419,000 
641,000 


89       

79 

873^     873^ 


101  ?4 


'  101 

1,000     98  }g 


.  !   94 


102Ji 

90         92^ 
12s  Ji  135 

87  Sale 
118  120 
103  i-i  .. 

973^  .. 


10434 
933^ 
,129 
833-i 

120 

-\iovA 

^  985^ 


135 

Sale 


91%    92M 


93      Sale 


89^  Sale      91^  Sale 
90 

94ya  Sale    I  96>i  Salo 


88      1  903^ 

83      Sale    !  873^  Sale 
90        903^  s9V)i  Sale 


103 
98  Ji 


104 
100  J^ 


s85      Nov. 
100}^  Nov. 


6SA  Nov.  27 
95 '4  Nov.  19 
931^  Nov.  26 
8734  Nov.  15, 


1    SHA  Nov.  22 
30  110      Nov.    4 


I      ,>  I'e 
I   96^4 

97  3.i 

98 
1100  3-4 
109 
109'A 

97A 

100  »-i 
97% 
971^ 

101  ^-g 
1015i 

94 
943^ 
94 
94 
10151 

101  vl 
1004 

81 

99J-4 
103 
104  34 

99  Ji 
100 

9954 
108  i-i: 

10 11^ 
104  34 

97K 
80 


Prires      '      Sate 

.Tune 

30    991.^ 

f)."t. 

7;    99 

Sfipt 

IS  lOlM 

May 

13  102 

.\ug. 

25  110^ 

Sept 

13  11114 

Ju  y 

12;   9834 

Ian. 

5  102 

July 

13  1011^ 

.\ug. 

27  10154 

.Vug. 

24  1003^ 

Aug. 

24  106 

June 

39    98 

July 

22    93 

July 

23;   93 

.^n^. 

17l    96I4 

July 

20  1053.4 

June 

29  101  '4 

July 

12  105!-^ 

Jan. 

6  10U4 

Feb. 

2i    ,89 

Mar. 

12  101»4 

May 

10  11234 

April 

12  105  34 

.Mar. 

15  101  'A 

Jan. 

22  1013^ 

Mar. 

15  10134 

Jan. 

11  111 

Mar. 

23  10534 

April  23  104  34 

Prieet 
Nov.  22 

Feb.  9 
Nov.  24 
Jan.  18 
Feb.  20 

April  21 
Oct.  7 
.Tan.  22 
Nov.  29 
Nov.  30 
Nov.  30 
Nov.  30 
Nov.  26 
Nov.  30 
Nov.  23 
May  14 
April  28 
.Tan.  19 
Nov.  27 
Oct.  6 
Jime  18 
May  20 
Nov.  24 
Nov.  11 
July  27 
Sept.  22 
Nov.  12 
Nov.  16 
Oct.  6 
April  23 


Nov. 

May 


9834  Oct. 
9934  Jan. 


13 
7 


OSJ'g  Jan.  8 
90  July  28 
80      Oct.   19 

73 T4  May  25 
72>4  July  31 
70      Aug.  13 


95!^  Jan.    16 
78  ■    May  11 


55      .Tune  21 

89)^  Sept.  7 
89  July  2? 
8034  Sept.    7 


98  Nov.  29 
96^  Nov.  22 
863i  Nov.  19 

8414  Jan-  20 
82  Feb.  18 
79 M  .Ian.   22 


80      Sept 
9234  Jan. 


9534  Jan.    16 
82      Jan.    15 


661-4  Jan.  28 
9534  Jan.  20 
933^  Nov.  26 
8734  Nov.  15 


10    8834  Nov.  22 
2ill0      Nov.    4 


10754  Nov. 

S10134NOV. 

93 -J^  Nov. 
8714  Nov. 


10  11034  Nov. 
20  101  ?4  Nov. 


92   Nov.  3 


96 
89 


Nov.  .30 
Nov.  10 


94   Nov.  20 


9214  Jan.   2  \\Q\i  Nov.  4 
lOQVi   May  24  102   Oct.  15 

92  Jan.  6;  96   Nov.  .30 

84  3^  May  21  89   .Tan.  22 

93  Sept.  22  96   Mar.  31 
103   Feb.  3  1033^  Aug.  30 

85  Sept.  2'  94   Nov.  20 


105   Nov. 
923^  Nov. 


87   Nov.  1 


91J4  Nov.  5 


S9A  Nov.  3 
87  Nov.  8 
94   Nov.  3 


903:i  Nov.  29 
S3  Nov.  1 
90   Nov.  3 


98  J4  Nov.  8 


105   Nov.  12 
92  K  Nov.  20 


89   Nov.  18 


9354  Nov.  19 


89  Sept.  10  93 1-4  Feb.  17 
129J^  Aug.  9  129J4  Aug.  9 

80  Aug.  28  89  Nov.  13 
118  Oct.  19  1193^  .Tune  19 
105  July  6  105  .Tuly  6 

97V5  Mar.  llj  98   June  17 


9234  Nov.  19 
,89  Nov.  10 
96  J4  Nov.  27 


9034  Nov.  29 
89  3-4  Nov.  23 
9234  Nov.  24 


9SH  Nov.    8 


103 


Nov.  12  105      Nov.  12 


8S?4  Aug. 
83  4  Jji'i- 
85  .Tuly 
85  Oct. 
S2!^  Feb. 


27-  9354  Nov.  10 

16  90      May     I 

10  9234  >Jov^-  19 

19  90      April  29 

26  96^^  Nov.  27 


84 '-5  Aug. 
7754  Sept 
86      Sept 


23    90  3r  Mot.  29 

23    89  4  Nov.  23 

7    92 li  Nov.  24 


i03l4"'Mar.'io  i04>4  -^PrU  28 


10214  Oct. 
9834  Oct. 


19  102V4  Oct.    19 
13,  98?4  Nov.    3 


22 


BONDS-STOCK  EXCPIANGE  RECORD 


[Vol.  101. 


BONDS 

N     Y    STOCK    EXCHANGE 


Beech  Creek.  Se«  N  Y  C  &  H  R 
Bellev  &  Carond.     See  111  Cent 

Bolivia  Ry  Ist  53 1927 

Bruns  <fe  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Buff  RAP,  gen,  g,  Ss 1937 

Consol  4Ks 1957 

Allegh  <fe  West,  1st  g,  gu  4s  '98 
CI  &  Mah  Ist  gu  g.  5S.--19-13 
Roch  &  Plttsb  l3tg,  SS..1921 

Conaol,  Ist  g,  Os 1922 

Burl  C  R  &  No.  See  C  R  I  &  Pac 

Can  Sou  con  gu  A  6s 1962 
Registered 1962 

Carb  &  Shawn.  5ee  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CaroUnaClinch&Ohio  Ist  53 1938 
Carthage  .t  Ad.  5«e  N  Y  C  &  H 
Ced  R  la  F  &  N.  .See  B  C  R  <fe  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— lat  g,  5S-Nov  1945 

Consol,  gold,  5s 1946 

Registered 1945 

Chat  Div  pur  money,  g,  43  '51 
Mac  &  Nor  Dlv,  ]3t,  g,  58  '46 
Mid  Ga  ^  Atl  Dlv  5s-..1947 
Mobile  Dlv,  l3t,  g,  53--1946 
Cen  RR&B  of  Ga— Col  g  53,  '37 
Cejltral  of  N  J— Gen  g,  53.1987 

Registered July  1987 

Am  DockAImp  Co  gu  58,1921 

Leh  &  H  R  gen  gu,  g,  59.1920 

N  Y  &  L  Br,  gen,  g,  4a.  1941 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  ist,  gu,  g,  43,  May  1920 

Ches  <fe  O— Fund  &  imp  53.1928 

1st  cons,  gold,  53 1939 

Registered 1939 

General,  gold,  4J^S 1992 

Registered 1992 

Convertible  43^s 1930 

Big  Sandy,  1st.  43 1944 


Tnt. 
Per- 
iod. 


J  -  J 


M- 
M- 
A- 
J  - 
F- 
J  - 

A- 
A- 


J  -D 


F- 

M- 

M 

J- 

J 

J 

J 

M 

J  • 

Q 

J  ■ 

J 

M- 

Q 

J 

M 

M 

M 

M 

F 

J 


Sales  in 

November 
{par  val.) 


2,000 
2,000 


61,000 


-All 


Coal  Rlv  Ry  1st,  gu,  43.1945  J  - 


Craig  Valley,  1st,  g,  5a.. 1940 
Potts  Creek  Br  1st  43...  1946 
R  <fe  A  Dlv,  let  con  g,  43. 1989 

2d  con  gold,  4a 1989 

Warm  Spr  Val,  1st  g,  53.1941 
Greenbr  Ry  1st  gu,  g,  43,1940 
Chic  <fe  Alt  RR— Ref  g  33.  .  1949 
Raihna'i,  1st  lien,  g,  S^^s  1950 
Chic  Burl  A  Q— Denv  D  4s,  '22 
miuols  Division,  33^8...  1949 

Registered 1949 

Illinois  Dlvlalon,  4a 1949 

Registered ...1949 


42,000 


1,000 
49,000 


3,000 
5,000 


59,000 
49,000; 
19,000 


20,000 
45,000' 
64,000 


Iowa  blv  sink  fund,  63.-1919  A  - 

Sinking  fund  4s 1919  A - 

Nebraska  Exten,  43 1927  A\ 

Registered 1927  M 

Bouthweatern  Dlv  4s,. .1921  M- 
48,  joint  bonds.  See  Grt  Nor 

General   4fl     1958 

Ohlc  &  E  Ill-Ref  A-  !mpt  g  4s  '55 

Trust  Co  ctfa  of  deposit 

1st  cons,  gold,  6s 1934  A-O 

General  cons,  1st,  53 1937  M-  N 

Registered 1937  M-  N 

Trust  Co  ctfa  of  deposit. . 

Pur  money  Ist  coal  03-.l942  F  -  A 

Ch  &  Ind  Coal  Ry  1st  5s  1936  J  -  J 

•Chic  Gt  West— 1st  50-yr  43l959lM-  S 

Chic  Ind  (fe  Lou — Ref,  g,  6sl947iJ  -  J 

Refunding,  gold,  53 1947  J  -  J 

Refunding  4s,  Series  C-.1947  J  -  J 
Ind  &  Loulsv  1st  gu  4S--1956  J  -  J 
Chic  Ind  &  Sou— 50-yr  4s.  1950,  J  -  J 
Chic  L  S  &  East— 1st  4J^s.l969  J  -D 
Chic  Milw  &  St  Paul- 
Gen,  g,  43,  Ser  A.-May  1989[J  -  J 

Registered May  1989  Q-  J 

Gen  &  ref  series  A  4  J^3..2014  A-O 
Gen  ref  conv  ser  B  5s  ...2014 
Gang,  3>^3,  Ser  B.May  1989 

Registered Mav  1989 

General  43^s,  Ser  C  May  1989 

25-year  debenture  43 1934 

Convertible  4)^3 1932 

Ch  <fe  L  Sup  Dlv,  g,  53. .1921 
Ch  &  Mo  Rlv  Dlv,  03. ..1926 

Ch  &  P  W,  lat,  g,  63 1921 

C  M  <fe  Puget  S  1st  gen  43  '49 
Dakota  &  Gt  So,  g,  53.. 1916 
Dubuque  Dlv  1st  s  f  6s.  1920 
Fargo  <fe  So,  assu,  g,  63.. 1924 
Ist  La  Crosse  <fc  D,  os...l919 
Wise  <fe  Minn  Dlv,  ?,  53.1921 
Wis  Val  Div  1st  8  f  6S-.-1920 
Mil  &  Nor— 

1st  extended  4Hs 1934 

Cons  ex  43^s 

Chicago  &  North  Western — 
Extension  4a 1836-1926 

Registered 1886-1926 

General,  gold,  33^3-.   .   19S7IM 

Registered Nov  1987  Q  ■ 

General   43 1987  M 

Stamped 1987  M 

General  5s  stamped 1987  M 

Sinking  fund  63...  1879-1929  A 

Registered 1879-1929  A 

Sinking  fund  5s.-.  1879-1929  A 

Registered 1879-1929  A 

Debenture  5s 1921  A 

Registered. 1921  A 

Sinking  fund  deb  5s 1933  M 

Registered 1933  M 

Des  Pines  Val  lstgu4Msl947  M 
Frem  Elk  A  Mo  V  1st  os  1933  A 
Man  GB<feNW  1st  gu  3>is  '41  J 
Mllw&SL  l3tgu3Ms-.1941  J 
M  L  S  <fe  West,  lat,  g,  6s  1921  M 

Ext  .1- imp,  3f,g,53..1929  F 

Ashland  Div,  lst,g,  6al92o  M 

Michigan  Div,  1st,  g,  Cs  '24  J 
A^ilSpar&N  Wlstgu43  1947; M 
Norw  Un  1st  a  f  7s.  June  1917;  M 
St  L  Peo  A  N  W  Ist  eu  Sal  948  J 


207,000 
1,000 

,230,000 
12,000 
11,000 

3,ooo; 


Price  about 

Jan.   2. 

1916. 


Bid. 


Ash. 


104 
100 


103       105H 

105  ... 

106  ... 


101}^  Sale 


97J4 


PRICES  IN  NOVEMBER. 


1;    RANGE   SINCE   JAN.    1. 


Nov.   1. 


Nov.  30. 


Lowest . 


Bid. 


Ask. 


sl02JiSale 


100      101 


86 


lOlH 

97         9SM 
112>i  Sale 

112      

102)4  103J^ 

100      

93      


70       

95       100 
102 M  104 H 


86 


82 

lOlM 

100  5^ 

lOOJ^  105 

91         91M 
,13M  114 

113       

103K  1031^ 
100 

94  M 


88 


88  J4 


15,000 
2,000 


71,000, 

55,000' 

11,000, 

195,000 

^'j'.ooo; 
]o,ooo! 

1,000 

13,000 

6,000 


350,000 

36,000' 

40,000 

4,0001 

274,000 


36,000 


619,000 
12,000 


1,000 
9,000, 

221,000 


J 
J 
J 
J 
D 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 

D 
D 

■A 
•A 
•N 
■  F 
■N 
■N 
■N 
O 
O 
•O 

■  o 

■  o 

-o 

-N 
-N 

-  S 

-o 

-  J 

-  J 

-N 
-A 

-  S 

-  J 

-  S 

-  s 

-  J 


175,000 

940,000! 

63,000 


177,000 

564, ooo; 

1,167,000, 


66,000, 

279,000 

7,000 


1,000 
4,000 


2,000 


71^ 
82 
80 
95 


71J^ 
871^ 
8234 


83 
74 


55      Sale 
38     Sale 

9SJi 

81         8134 

80       

92         93J^ 


101       

9GM  Sale 
9434    973€ 


96M 


8934  Sale 
32 


10034  106 


92 


20 

68 

121 


68^ 


89         895^ 


100       

99  34  100 
86         89 

10334 

10634 

107^ 


06 


106Ji 

10034  Sale 


73         75 

863lj 

sl043^Sale 
101      


89 

Sale 

86 

87  i4 

87 

Sale 

82 

87H 

8734 

95 


Bid. 


Ask.\    Sale  Prices. 


107 
100 
91  ?4 
103^ 
107 
10934 


Highest. 


Sale  Prices. 


Lowest. 


Sale  Prices. 


103 


10334  105 


9934  Nov. 
90      Nov. 


4il00 
5    92 


102  Ji  Nov. 


973€  100 


10634 

101       lOlM 


83         84 

1013^ 

10034 

101 M  105 

97      Sale 
1151^  11634 
114       

I033i  10334 

100       

94M  100 

76         80 

99J^ 

10534  106 

101  105 
92M 


8754  Sale 
82         85 

8334 

9634  100 


8234     83M    82)^     86 
8VA 82 


6434    60     I  60 14  Sale 

4234    43  J^  44 M  Sale 

99M    99^  9914 

S3H  Sale    I  86      Sale 


93?4     9434    95)4     9534 

9214     94        93M 

10234 102^ 

9934  Sale 
9634    9654 


99  M 


99^ 

9734  Sale 


9934 


92  H  Sale       94  3i 
16^    20        25 
I   25 

101       103J^ 

03         6834    8234 

I 

'69         65"|I"II 


Sale 


Sale 
Safe" 


95      Nov.    8 


107      Nov.  24 
100      Nov.    9 


83       Nov.  27 
101 M  Nov.     3 


91 M  Nov. 
113"^  Nov. 


Nov. 
Nov. 


HiaheH. 


Sale  Prices. 


102'4  Feb.  13  10654  May  14 
993^  Nov.  4  103  Jan.  22 
90      Nov.    5    94J^  Feb.   19 


10634  Sept.    3  107J4Jan.   28 
107      Sept.  21  107      Sept.  21 


105 M  Nov.  19  100      Aug.  28 


97 ?4  Nov.  18 


107      Nov.  24 
102      Nov.  20 


94      Junel25 


83      Nov. 
101 M  Nov. 


105M  Nov.  19 


97M  Nov.  IS 


10334  Feb. 
93      Sept. 


3' 107 34  Aug.  17 
22  10234  Jan.    14 


27'    83 
101 


9714  Nov.  24 
11554  Nov.  22 


11334  Nov.  15  116      Nov.  23 


73      Nov. 

95      Nov. 

sl04  3iNov. 


89  Nov. 
903^  Nov. 
87  Nov. 
8334  Nov. 
815^  Nov. 
96      Nov. 


82 
80 


Nov. 
Nov. 


55  Nov. 
4334  Nov. 
9934  Nov. 
83  Ji  Nov. 


94 M  Nov. 
94  Nov. 
10234  Nov. 
99  Nov. 
9734  Nov. 


923^  Nov. 

18  Nov. 

19  Nov. 
101      Nov. 

65      Nov. 


10      i   2034 

G9H  Sale    I  74  Ji 

111       lllj^  11234 

96       101         9734 


Sale 


65      Nov.    5 


6934  Nov. 
110      Nov. 


8534 
9234 

89 


93  M 


i  8534  Nov. 

Sale    I  93 M  Nov. 


89  >^ 


1,000 
113,000 


97,000: 
88,000| 


3,000 


75       

80 

9934  100 

89      Sale 

9634  Sale 

101       102 

102H 

101 J^  101 M 

88         8834 

lOOJi 

105       

106       

1003€ 

lOlM 

104       


963^ 
96>^ 


91H 

9134 

7834     78M 


89 


89  >^ 


104 


6,000  lOOM  lOOM 
5 ,005; 


11334 


2,000,  10634 
1IO214 


14,000 


107 
107 
89         92H 

103'4 104J4 

15,000, lOlM  10234  10434  106 


91 

105  3€ 
793^ 


100 

90 

99  H 
1033^ 
10334 
10334 

8834 
100 
1065^ 
108 
lOlJ^ 
103 
105  J4 


Sale 
88 
Sale 
Sale 
Sale 
80 
Sale 
Sale 
Sale 


Sale 
88M 


Sale 


10034  --- 
100      100 K 

94M  -- 


80 


79  3i 

"943i  '-'.'. 

95 

llOM  11334 
10834 


10454 

10354 

102^ 

101 

10234 


117 


10734 

104 

110^ 

11034 

9054 


94  M 


92>4     92 J^'   89      Nov.     1 


75      Nov. 

Q0%  Nov. 

10634  Nov. 


Nov. 

Oct. 
10034  Mar. 
103  ?4  May 
8634  Sept. 
lllJi  Sept. 
11034  Sept. 
102M  Jan. 


95 H  Nov. 
9034  Nov. 
90  Nov. 
8334  Nov. 
6-83  Nov. 
98      Nov. 


26|    68 
23     83 

24:10134 
-.1  101 

241 1  82 
84 
70 
80 
81 
95 


20 
23' 
26 
5 
20: 


84 
80 


Nov. 

Nov. 


6034  Nov. 
46  Nov. 
9934  Nov. 
873i  Nov. 


9534  Nov. 
94  Nov. 
102M^ov. 
9934  Nov. 
97M  Nov. 


30 
23: 
26 
18: 

,..l 


26; 

8| 
29 

41 
26, 


95  Nov. 
25  Nov. 
25  Nov. 
10134  Nov. 
8234  Nov. 


Feb. 

June 

Sept. 

Sept. 

July 

Oct. 

Feb. 

Oct. 

Oct. 

Nov. 


80      Feb.     8 

104  3i  May     4 

10034  Mar.    2 

10334  May    .5 

9714  Nov.  24 

1155^  Nov.  22 

May     6 

Feb.     8 


22  115 
13  104 


18  75 
24  99  Jl 
14  10634 
10  101 
15,  9534 
21  9034 
271   90 

SI   83K 

19  sS3 
10|   98 


Nov.  26 
Nov.  23 
Nov.  24 
Sept.  10 
Nov.  24 
Nov.  20 
Nov.  23 
Jan.  21 
Nov.  6 
Nov.  20 


80M  Sept.  10  845^  May  4 
77  April  7i  80  Nov.  16 
. ^ 


52  Sept.  28'  60  Vg  Nov.  30 
38  Jan.  2  4734  April  16 
9854  Feb.  10  100  Aug.  17 
813i  Jan.     5|  8734  Nov.  18 


9134 
94 

10114 
9654 
94  5i 
95 
9934 


July 

Nov. 

Jan. 

Jan. 

Aug. 

June 

June 


19    9534 

8    94 
11  10214 

2     99^ 
26    975i 

7 1   95 


Nov.  26 
Nov.  8 
Feb.  16 
Oct.  26 
Nov.  26 
June  7 
1;  993^  June     1 


28  88 

29  15 

30  213 
11     91 


30 


7954  Nov.  29 


7434  Nov. 
1123i  Nov. 


8534  Nov. 
'9434  Nov. 


9334  Nov.  24 


9434  Sale    I  9034  Nov. 

107      Sale    1105      Nov. 

82        8254    7934  Nov. 


10254 
9254 
1013-^ 
10314 
10434 
10334 
91 
100 
105  J^ 

10934 
ioi5i 
10354 
105  J4 

10034- 
101 


Sale 
Sale 
Sale 


4  OoM  Nov.  23' 
1  107  54  Nov.  29, 
1,  8254  Nov.  29, 


9954  Nov. 
90  Nov. 
9934  Nov. 


6  1033^  Nov. 
1  9334  Nov. 
1  10234  Nov. 


51 
52 
59 


Sept. 

Oct. 

Oct. 

Mar. 
34  Mar. 
14  Mar. 
34  Sept. 


I 

10'  95 

13'  29 

11]  25 
13  103 

18  823-^ 

24'  71 

27|  7954 


Nov.  26 
Jan.  19 
Nov.  30 
Feb.  27 
Nov.  30 
June  11 
Nov.  19 


17 

64 

110 

101 


Oct. 
Sept. 
Nov. 
June 


20  17  Oct.  20 
17  7434  Nov.  26 
ll|ll7  .Tan.  25 
18,101      June  18 


8534  Nov.    3  8534  Nov.     3 

9254  Oct.   25  9434  Nov.    6 

86  Aug.  23  93 M  Nov.  24 
8934  April  15  8934  April  15 

87  Sept.    1  95-54  Nov.  23 
100}^  Feb.  23  1075^  Nov.  29 

76      Aug.  261  8254  Nov.  29 


Sale     10234  Nov. 

9134     8834  Nov. 

lOOM  10034  Nov. 

1075-8,10054  Nov. 


4  10354  Nov. 

4  9134  Nov. 
27  100 3-^  Nov. 
11  1005i  Nov. 


97      Sept. 

8434  Sept. 

9334  Sept. 
I  1025^  Aug. 
103      July 
10154  Jan. 

8534  Sept. 
100  June 
106      May 


!sl03 

10334:103 


9834 

94       

83      Sale 


96        9634 
11354  114Ji 

10954 

109       

1045-^ 

10354  108 
104       


Nov.  19  sl03     Nov 
Nov.     1  10334  Nov 


19; 
29I 


8110314 
20;   9314 

s  10234 
IS  10234 

12,10454 
6  104  54 
15  91  y^ 
2s!l0034 
15  1075i 


10234  June 
10154  Jan. 
10634  July 


Nov.  19 
Nov.  20 
Nov.  23 
Feb.  27 
April  27 
Sept.  27 
Nov.  22 
July  21 
Feb.     9 


sl03    Nov.  19 
10334  Nov.  29 


10034  Nov.  23  101      Nov. 


6J107      Feb.  26 

18i    99      May  20  101      Nov.  IS 
100      Oct.   2S  10034  Feb.  24 


9434  Nov. 
81      Nov. 


17i 

5 


9434  Nov.  17| 
S3      Nov.  26  i 


9234  Jan.  9 
9434  Nov.  17 
78      Sept.    1 


95       Nov. 

95      Nov. 

114J4  Nov. 


963-i  Nov.  24: 

9534  Nov.  24 

lliyi  Nov.  27 


103Ji  10434 


118>^ 


10754  10834 

10434 

11114 

11054 
9254 
10334 
105 


93 


10454  Nov. 
164"  "Nov. 
iOSMNov.' 


12  10434  Nov.  26 


20  104      Nov.  26 
ii|i5434  Nov."29, 


94  Ji  May  26 
9434  Nov.  17 
83      Nov.  26 


8934  Jan.  5  9634  Nov.  24 
89  Jan.  6  9534  Nov.  24 
109  Feb.  23  114 34  Nov.  27 
108  June  21  10934  Mar.  30 
102?^  Feb.  9i  10334  Feb.  15 
1035^  Mar.  3l|104M  Oct.   25 


10054  Mar.    6!  104      Nov.  26 


101      Aug. 

99      Mar. 

9334  Sept. 
117      Aug. 


2  10434  Nov.  29 
19  101 H  May  22 
10  9334  Sept.  10 
13  11934  Feb.     1 


-I!- 


10734  Nov.    5  10754  Nov 


;■!: 


26;i05      AprU    1  lOSH  Mar.    3 
sl02 34  Aug.  9  10454  Mar.  17 


10?''^ 


106 


9034  Nov. 
106"  "'NoV.' 


;11134  April  16  11134  AprU  16 

92      Nov.  24  j  8934  Aug.  25    92      Feb.  18 


106      Nov.    5110254  Jan.    11106      Mar.  25 
.    _   imi4  \T?i.v  i'>  lor^s^  M:iy     6 


DEa,  1915.] 


BONDS-STOCK  EXCHANGE  RECORD 


23 


BONDS 

N     Y    STOCK    EXCHANGE 


Clilc  R  T  <fe  Pacific,  6s 1917  J  -  J 

Registered 1917  J  -  J 

Geoeral,  gold,  43 1988  J  -  J 

Registered __1988  J  -  J 

Refund  gold  43 .-.1934  A-O 

20-year  debenture  5s 1932  J  -  J 

Trust  Co.  Certfs  of  deposit 
Collat  tr  4s,  Series  N  ...1916 

'    Series    P 1918 

R  I  Ark  &  L  4^3  rec...l934 
Burl  C  R  &  No— gold  53. 1934 
CRIF&N  W,gu,g,53  1921 
M&St  L,  Istgu.ij,  7s_.1927 
Choc  Olcl&G  gea.  g  53,Ocfl9 

Cousol.goUi,  53 1952 

Keck  &  Des  M,  1st,  53..  1923 

St  P  &  K  C  Sh  L  1st  4  Ha  1941 

Chic  St  L  &  N  O.    ^ee  III  Cent 

Chic  St  L  &  Pitts.    See  Penn  Co 

Chic  St  P  M  &  O,  cons  63..  1930 

Cons  6s,  reduced  to  3>^.  1930 

Debenture  5s 1930 

ChStP&Min,  1st  g,  63.1918 
North  Wisconsin  lat  6s.  1930 
St  P  &  S  City,  1st  g  6s-. 19191 
Superior  S  L  1st  5s,  June  1930  M  -S 
Chic  T  H  <fe  S'east  1st  53..  1960  J  -  D 


Int. 
Per- 
iod. 


M-N 
M-N 
M-  S 
A-O 
A-O 
J  -D 
J  -  J 
M-N 
A-O 
F-A 


J  -D 
J  -D 

M-  S 
M-N 
J  -  J 
A-O 


Chic  &  W  I  gen,  g,  63.Dec  1932 

Consol  50-year  43 1952 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Okl  &  G.  See  C  R  I  &  P 
Cln  Ham  &  D  2d  g,  43^3..  1937 

1st  guar  4s ...1959 

Cln  D  &  I,  1st  guar  g  53. 1941 
Cln  Fln&FtW,  1st  gugls. 1923 
Cln  lud  &  W,  1st  gu  g  4s.  1953 
Day  &  Mich  1st  con  43^sl931 
Ind  Dec& West  1st  g,  5s.  1935 

1st  guar  gold,  5s 1935 

Cln  Ind  St  L  &  C.  See  CCC&StL 
Cln  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 

C  C  C  &  St  Lgeng  43 1993 

20-year  debenture  4J^s.l931 
Cairo  Div,  1st,  gold,  4s.  1939 
Cin  W  &  M  Dlv,  l3t,  g,  43  '91 
St  L  Dlv,  l3t  coll  tr  g,  48  1990 

Registered 1990 

Sp  &  Col  Div,  1st,  g,  43. 1940 
W  W  Val  Dlv,  1st  g,  43.1940 
Cin  I  St  L  &  C,  cons  63..  1920 

First  gold,  43 Aug  1936 

Registered Aug  1936 

Cln  S&  CI,  cons  1st  g  03. 1928 
CI  C  C  &  In  gen  con,  g,  6s.'34 
Ind  Bl  &  W,  l3t  pref ,  43. 1940 
O  I  &  W,  1st  pf ,  5s. Apr  1938 
Peor  &  East  Ist  cons  48. 1940 

Income  4s 1990 

Cleve  Lor  &  W.  See  Bait  &  O 
Cleve  &  Mahon  Vail.  See  Erie 
Cleveland  &  Pitts.  See  Penn  Co 
Cleve  Short  L — 1st  gu  4)^8  1961 
Colo  Midland— 1st  g  4s...  1947 

Trust  receipts 

Colo  &  Southern  Ist  g  43.-1929 
Refunding  &  ext,  4)^3..  1935 
F  W  &  D  City— 1st  g  63-1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor<&W 
Conn  &  Pas  Rivs,  1st  g  43_  1943 
Cuba  RR  1st  50-year  5s  g.l952 

Dakota  &  Gt  So.  See  CM&StP 
alias  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Mor.&  E.l8tgu,3  >is.2000 

N  Y  L  &  W,  1st,  6s 1921 

Construction  53 1923 

Term  &  improve't  4s.  1923 

War  RR  1st  ref  gu  g  3>^s2000 

Del  &  H— 1st  Penn  Dlv  78. 1917 

Registered 1917 

10-year  convert  deb  43..  1916 
'  1st  lien  en  15-yrg  4343.. 1922 

l8t  refunding  43 1943 

Convertible  5s 1935 

Alb  &  Susq,  conv  33^3..  1946 

Rens  &  Saratoga  1st  Vs..  1921 

Del  Rlv  RR  Bdge.  See  PennRR 

Den  &  R  G — Ist  cons,  g,  4s  1936 

Consol  gold  4)^3 1936 

Improvement  gold,  53..  1928 

First  &  refimding  5s 1955 

RloGrJunc,  l3t,gu,g,5s-1939 
Rio  Gr  Sou,  1st,  g,  43... 1940 

Guaranteed 1940 

Rio  Gr  West,  1st,  g,  4s. .1939 

M  &  coll  tr,  g,  4s,SerA,  '49 

Ut  C,  1st,  gu,  g,  4s.Jan  '17 

Des  M  A  Ft  D.    See  M  <t  St  L 

Des  M  Un  Ry  1st  g  5s 1917 

Det  &  Mack,  1st  lien  g  43.1995 

Gold  43 1995 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4^3  '61 
Dul  Mlssabe  &  Nor  gen  .53.1941 
Dul  &  Iron  Range,  1st  5s. .1937 

Registered 1937 

Second  63 1916 

Duluth  Short  Line.  See  Nor  P 
Did  So  Shore  &  Atl,  g,  53. .  1937 

East  of  Mlnu.  See  S  P  M  &  M 
ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  &  Ga.  See  So  Ry 
Elgin  Jol  &  East,  1st  g  5s. .1941 
Erie — Ist  consol,  gold,  73.1920 
N  Y  &  Erie  1st  ext,  g,  43  1947 

2d,  ext,  gold,  53 1919 

3d,  ext,  gold,  4 Ms 1923 

4th,  ext,  gold,  53 1920 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  &  W  g  fund,  73. 1920 


Q-M 


F-A 

M-N 
J  -D 


A-O 
J  -  J 


J  -  J 

J  -  J 
M-N 
M-N 
J  - 
J  - 
J  - 


D 
J 
J 
J 
N 
N 
S 
J 
N 
Q-F 
Q-F 
J  -  J 
J  -  J 
A-O 
Q-  J 
A-O 
April 


A-O 
J  -  J 


J  - 
J  - 
J  - 

J  - 
M- 
M- 
M- 
J  - 
M 


J  -D 

J  -  J 

f'  -  A 
V\-N 
F  -A 
M  -  S 
M  -  S 
J  -D 
J  -  J 
M-N 
A-  O 
A-O 
M-N 


-  J 

-  J 


J  -D 

F-A 
J  -D 

.r  -  J 
J  -  J 
J  -  J 

A-O 
A-O 

M-N 
J  -D 
J  -D 

M-N 
J  -  J 
A-O 
A-O 
J  -  J 


M-N 
M-  S 
M-N 
M-  S 
M-  8 
A-O 
J  -D 
M-  S 


Sales  in 

November 
{par  val.) 


S 
15,000 


165,000 

i.oool 

949,0001 
814,000 
235,000 


5,000 


1,000 


73,000 


6,000 


1,000 
151,000 


Price  about 

Jan.   2. 

1915. 


Bid. 
lOlH 
1013^ 
81M 


Ask, 


PRICES  IN  NOVEMBER. 


RANGE   SINCE   JAN.    I. 


Nov.   1.      I    Nov.  30. 


Lowest. 


Highest. 


103 


67>4  Sale 
55         56 


78 


95 
93 
75 


114M  115) 


93,000 
54,0001 
7,000: 
1,000; 
10,000, 
I 


4,000, 


1,000 
1,000 


8,000 
45,000 


524,000 
13,000 


114,000 

235,000 

26,000 


22,000 
2,000 


149,000 


114,000 
962,000| 
102,000 


371,000 
58,000 
12,000 

313,000 


1,000 

45,000 

6,000 


«5,000 
8,000 

50,000 
8,000 
5,000 


1,000 


1,000 
21,000 


3,000 
1,000 


lOOJ^  lOlM 
112       ... 
112       ... 
104?^ 


1043^ 


89 


79 


75 


95 


70 


74 
84  M 


80 


80 
83 


20 


74  Ji 


91M 

17 

15         20 
853^     863^ 
8034 

100     10134 


Bid.  Ask. 
1023^  102^ 
102 14 

82 M  Sale 

81 

65 

43  J^ 

42 

90  Ji 

79 


Sale 
Sale 
Sale 


99  3€ 


74 


99 


10034 


80  K 
106 
100  J^ 

93 


105J4  10834 


983^ 

98 

913^ 


83 
111 

75 


85 


17V2   ... 


83 

42" 


70 
60 


40 
74 


64 


80 
75 


99  3i 
100 


93  Ji 


98 


10434 

107   109 
85   

looM  10134 

98   

101  101^ 
92   

102   


97;?^ 


51 


81 


11634 


100?^  1013^ 

11534 

115   

1053^  105^ 


80 

106>4 

7734  Sale 


75 


87 


Bid. 

1021^ 
102  3i 
85M 
83 
693^ 
49  3€ 
465^ 
9054 
7934 


Ask. 


Sale 


Sale 
Sale 
Sale 


101 3€ 
99 


98  J^ 
74 


55 
71 


75 
81 


116^ 

87  . 

102 14  Sale 

IISH 

115       

10534  1055/g 


80 

106M 

82  }i  Sale 


80 


2734 


87 


78 

82  34 
82^ 
70 
70 

75 
77 


84  H 

84 

78 

78 


103% 
90 

8834 


105 
Sale 


65 
30 


70 

Sale 


9434 
8 


95 

14M 

16 

91 M  Sale 
82         823i 
102M  103M 


100 


85       

107M  108 


95  M 


104  J^ 


8534 


10054  Sale 
1003^  101% 

95  3i  Sale 
106      Sale 

8354    84  3€ 
111}^ 


76      Sale 
83      Sale 

74      

5634  Sale 
80  95 
77 


72%     T2% 
59         5934 


99 
85 
80 


87 


89  J^  Sale 
101^  105M 
lOlJ^ 


89 


8 134  Sale 
8734    8834 
8534    8634 

8234 

85 
80 


Sale  Prices.    \     Sale  Prices. 
W2V2  Nov.    5  10234  Nov.  24 


82%  Nov.  li 
8134  Nov.  16[ 
64^  Nov.  II 
43%  Nov.  6] 
42      Nov.     1 


86  34  Nov. 
8134  Nov. 
70  Nov. 
50 3€  Nov. 
4734  Nov. 


101%  Nov.  22  101%  Nov.  22 


117      Nov.    8  117      Nov 


10134  Nov.    8 


105%  Nov.    5 


10634  Nov.  19 
7734  Nov.    1 


82 
75 
85 
82 
104 
9134 


84 
105 


72 
35 


75 
40 


100%  Sale 
9         14^ 

16 

9234  Sale 
88%  Sale 

106       


85%     8634 
107^  110 

10134 

9534 

8534 

104%  10534 


78  Nov. 
84i/|  Nov. 
84  34  Nov. 
78  Nov. 
78      Nov. 


84^4  Nov.  1; 


105 
90 


Nov. 
Nov. 


U 


6534  Nov.    3 
30      Nov.    1 


95%  Nov. 
slO      Nov. 


91%  Nov.    1 

82%  Nov.    3 

103%  Nov.  11 


85 
108 


Nov. 
Nov. 


102  Jl  Nov.  26 


105%  Nov.    5 


10634  Nov.  19 
83%  Nov.  19 


83  Nov.  20 
8734  Nov.  18 
S8534  Nov.  261 
78  Nov.  12 
80      Nov.    9, 


85      Nov.  22| 


105      Nov.  I81 
90      Nov.    3 


72      Nov.  29 
38      Nov.    8 


10134  Nov.  23 
slO      Nov.  29 


93%  Nov.  20 

90      Nov.  22 

10634  Nov.  29 


8634  Nov.  24 
108      Nov.    5 


Lowest. 


Sale  Prices. 
101%  Aoril  28 
101  May  14 
Sept.  17 
April  24 
July  30 
July  12 
Oct.  22 
April  15 


79 
80 
61 
39 
40 
90 


99      Feb.  13 


97  5-^  July  8 
9734  April  14 
49%  Sept.  30 
65      April    8 


114%  .July  10 
90  .Tan.  27 
9934  June  22 

115      Sept.  29 


104^  June  19 


Highest. 


Sale 
102% 
102% 
86^ 
8234 
7VA 
67 

4734 
90 


Prices . 
June  18 
Oct.  1 
Nov.  29 
April  15 
Mar.  31 
April  15 
Nov.  27 
April  29 


101%  Nov.  22 


97%  July  8 
9734  April  14 
84  Jan.  30 
65      April    9 


117%  Jan. 

90      Jan. 

10234  Nov. 

115%  Oct. 


27 
27 

26 

7 


105%  Feb.  23 


105      .Tan.    13  10634  Feb.  13 
74JI  Sept.  17    83%  Nov.  19 


25      July   21 


68  June  3 
79%  Oct.  21 
80  Oct.  9 
70  Sept.  24 
7534  Oct.   18 


77      Sept.  27 


105  Nov. 18 

90  Feb.     2 

87  Mar.  31 

101  April  26 


59 
20 


July   29 
July     9 


91  Mar.  3 
slO  Nov.  29 
1434  Mar.  11 
85  Sept.  3 
78%  Sept.  24 


25      July  21 


83  Nov.  20 
8734  Nov.  18 
sS534  Nov.  26 
78  Nov.  12 
80      April  28 


85      Nov.  22 


105%  May  26 
90  Feb.  2 
8S34  May  14 

101      AprU  27 


72 
38 


Nov.  29 
Nov.    8 


10134  Nov.  23 
17  Mar.  31 
15  Feb.  24 
93%  Nov.  20 
90      Nov.  22 


100      Jan.     5  106%  Nov.  29 


84  Jan.  29  8634  Nov.  24 
107  May  20,109  Feb.  9 
101%  May  111101%  May  11 

9534  Jan.   20 1  96      June    2 


10034  100% 
10034  10134 

96%  Sale 
1073^  Sale 

86%  Sale 
111% 


81  Sale 
85  34  Sale 
83%  90 
63  Sale 
80  95 
35   


75 
65 


78 
70 


99%  100 
87  90 
80   


94   Sale 
103%  105 
104   


...  104 
110   Sale 

90  34 

100% 

9S3i 

100% 

93    95 
109% 


94 


104 

00% 
101% 

983^ 
101% 

94 


100%  Nov.  1100%  Nov.  26 


95   Nov. 

105%  Nov. 

84%  Nov. 


76  Nov. 
83  Nov. 
80  Nov. 
56%  Nov. 


35  Nov. 
73  Nov. 
60%  Nov. 


97%  Nov.  16, 

108%  Nov.  19 

86%  Nov.  24' 


82%  Nov.  26 
85%  Nov.  30 
83%  Nov.  29 
63   Nov.  26 


043i  Aug.  18  105%  May  13 


99   Jan. 

99   Jan. 

89%  Sept. 
101%  Oct. 

80%  Sept. 
113%  Jan. 


4' 100% 
211100% 
10  97% 


108  34 
86% 


28  113% 


68  Sept.  15 
73%  Sept.  21 
66  Aug.  27 
38   Jan.  15 


19  35   Nov.  19 ;  35   Nov.  19 


77   Nov.  13  69 
60%  Nov.  8:|  58 


June  1 
Mar.  19 


s87   Nov.  9  sS7 
80   Nov.  6  85 


Nov.  9; 
Nov.  4' 


89%  Nov.  1  95  Nov.  26 
105  Nov.  11  105%  Nov.  10 
102%  Nov.  8  103%  Nov.  20 


94   Nov.  23  94   Nov.  23 


104      Nov.  18  104 
109%  Nov.    5  111 


Nov.  18 
Nov.  26 


102 
94 


Nov.  24  102 
Nov.  26    94 


Nov.  24 
Nov.  26 


100  Mar.  4 
80  Jan.  30 
78      May    4 

89%  Oct.   11 

101%  May  11 

98%  April  20 


90      Oct.   26 


103      April  23  105 
106%  April  12  111 


Sept.  28 
April  30 
Nov.  16 
Nov.  19 
Nov.  24 
Jan.   23 


82%  Nov.  26 
85%  Nov.  30 
83%  Nov.  29 
63      Nov.  26 


35  Nov.  19 
77  Nov.  13 
60%  Nov.    8 


100  Mar.  4 
87  Aug.  2 
85      Aug.  25 

95  Nov.  26 
105 3i  Nov.  10 
103%  Nov.  20 


100      April  28 


Jan.   26 
Nov.  26 


100      Feb. 

98%  Mar 
100      July 

93  Oct. 
108%  Oct. 


24  101%  Feb.  15 
5  99%  Feb.  11 
26, 102>i  April  16 
18  94  Nov.  26 
18  109      June    3 
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BONDS-STOCK  EXCHANGE  RECORD.       * 

[Vol.  101. 

BONDS 

Int. 
Per- 
iod. 

Sales  in    1 
November^ 
1915. 

1 
Prt'ce  about 
Jan.  2. 
1915. 

PRICES  IN  NOVEMBER. 

RANGE   SINCE    JAN.    1. 

N     Y    STOCK    EXCHANGE 

Nov.   1.     1     Nov.   30.    1 

Lowest.         I        Highest.        | 

Lowest. 

Highest. 

Erie — (Concluded) — 

Erie  1st  con  g  prior  4S---1996 
Registered -- 

J  -  J 

J  -  J 
J  -  J 
J  -  J 
P- A 

A-0 
A-O 
J  -D 
M-N 
J  -  J 
A-O 
M-N 
J  -  J 
M-N 
J  -  J 
F- A 
F- A 
M-N 
A-O 
J  -D 

J  -  J 
J  -  J 

A-O 
A-0 
A-0 

J  -D 
J  -  J 
J  -  J 

J  -  J 

Q-  J 

$ 
353,000 

6"24",5o6 

Bid. 
80 
80 
67 

Ask} 
81M 

"&7'y& 

Bid.        Ask. 
84  J^  Sale 
80      .... 

Bid.        Ask. 
86      Sate 

Sal'  Prices. 
8334  Nov.  10 

Sale  Prices.    ; 
8734  Nov.  22| 

Sale  Prices. 
77      Sept.    9 
79%  June  30 
65      July   28 

Sale  Prices. 
87%  Nov.  22 
80      Oct.    16 

1st  conso!  gen  Hen  g  4a  1996 
Regi  tered  .   

74  M  Sale 

s76H  Sale 
75 

s74      Nov.    4 

77      Nov.  26: 

77      Nov.  26 

Penu  coll  trust  g  4s 1951 

50-yr  conv  g  4s  Ser  .\- 1953 

Do         do       Ser  B.  1953 

Buff  N  Y  &  Erie  1st  73.   1916 

'2'8,650 

374,000 

2,300,000 

"2',  556 

'I'm 

102 

87^ 
62 
Sale 

86"}i 

72      Sale 
82  M  Sale 
...  1033^ 

86M     87 

7334  Sale 

86      Sale 

101       1033^ 

1053^  Sale 

86%  Nov.    8 
70^  Nov.  11 
82      Nov.    1 



86%  Nov.  20 
73%  Nov.  26 
86%  Nov.  26 

88      May  11 
59      July    27 
63%  Feb.  26 
102%  Jan.     4 
101%  Jan.    15 
101       Feb.     1 
119%  Aug.  17 
100%  Oct.     2 
102%  Mar.  16 

88  34  Mar.  18 

73%  Nov.  26 

86%  Nov.  26 

103      Jan.    22 

Chic  &  Erie  1st  gold  5s--198'2 

103H 

105%  Nov.  24  10.^ ly^  Nov.  30: 

105%  Nov.  30 

Clev  &  Mahon  Val  g  5s.  1938 

:::::;;;;-i 

1 

101       Feb.     1 

Long  Dock  cons  gold  6s_  1935 
C  &  RR  Co  1st  cur  gu  63  1922 

11,555 

118 

103" 

121       ..,.. 

99?^  104 

1023^  1043^ 

12214 

99%  103 
1023^     

122       Nov.  15 

12234  Nov.  19 

122%  Nov.  19 
100%  Oct.     2 

D  &  Impt  Co  1st  extd  5s  1943 

101 

103%  Aug.  13 

NY&Greenw  L  guar  g  5s  1946 

NYSusq&W  1st  ref  g  53. 1937 
Second  gold  4Hs 1937 

11,555 

.-  ...1 

100 

95yg  100 

. 99       100 

97      Nov.    4 

99      Nov.  12 

90      April  13 

99       Nov.  12 

General  gold  5s 1940 

Terminal  1st  gold  5s.    1943 

3,000 

"99"" 

70 
103 

70       

80       

100 

7534  Nov.  22 

7534  Nov.  22 

67%  Aug.  24 

75%  Nov.  22 

Mid  of  N  J  1st  ext  5s.   .1940 

102H 

81M 

33       

104       ... 

Wilk  &  East  1st  gu  g  5s.  1940 

85 

89 

85         90 

79      Oct.    14 

86      AprU    8 

Erie  &  Pittsburgh.   See  Penn  Co 
Ev  &  Iijd  1st  con  gu  g  63..  1926 

Ev  &  T  H— 1st  cons  g  6s..  1921 
1st  general  gold  5s 1942 

1,000 

100 
85 

873^  Sale 
47       

89  34 

47       

8734  Nov.    1 

87%  Nov.    1 

81      Aug.    9 

97      Feb.  20 

Mt  Vernon  1st  gold  6s.  .1923 

Sull  Co  Brch  1st  g  59 1930 

pargo  &  Sou.   See  Ch  M  &  St  P 
^la  Cent  &  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4!^s.-.1959 
Fort  St  U  D  Co  1st  g  4Hs-1941 

107,000 

89% 

91K 

94  H  Sale 

9134  Nov.    5 

95      Nov.  26 

86%  Sept.  21 

95      Nov.  26 

Ft  W  &  Rio  Gr  1st  g  4s 1928 

Oal  H  &  San  A.  See  So  Pac  Co 
*»*a  <fe  Ala.  See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  .See  South  Ry 
Gila  V  G  &  N.   See  Sou  Pac  Co 
Gouv  &  Oswegat.   See  N  Y  Cent 
Gt  Nor— C  B  &  Q  coll  tr  49  1921 
Registered  ... Julyl921 

12,000 

2,067,000 
11,000! 
79,000 

65 

94  Ji  Sale 

945^  Sale 

99K 

563<C     65 
97  M  Sale 

67K    70 

983^  Sale 
..    .       9834 

65      Nov.  12    6834  Nov.  24 

97%  Nov.     1    9834  Nov.  23 
97%  Nov.    3    98      Nov.  17 
99%  Nov.     3  100%  Nov.  24 

50      May  15 

94%  Jan.   ■  4 
94%  Jan.      2 
94      Sept.  18 

68%  Nov.  24 

98%  Nov.  23 
96      Nov.  17 

1st  &  refund  4^3  Ser  A.  1961 
Registered                  .    1961 

J  -  J 
J  -  J 

J  -  J 
J  -  J 
.1  -  J 

99      100 

993^  Sale 

101      Jan.   20 

St  Paul  Minn  &  Manitoba — 
Consol  mortgage  43 — 1933 

1st  consol  gold  6s 1933 

Registered-     .1933 

1,000 
11,000 

9AVs 

'\2m 

92H 

943^ 

119       119H 

96M 

119      Sale 

95%  Nov.  19    95%  Nov.  19 
119      Nov.  11  119      Nov.  11 

93%  Sept.  29 
11634  Sept.    4 
118       April  27 

99%  Sept.  14 

95%  Nov.  19 
120%  April  24 
118%  April  29 

Reduced  to  gold  4^9-1933  J  -  J 
Registered .    1933  J  -  J 

23,000 

100  M 

lOlK 

10234  Sale 

101%  Nov.    3 

102%  Nov.  27 

102%  Nov.  27 

Mont  Ext  1st  gold  4s.  1937  J  -D 
Registered 1937  J  -D 

i"o,o5o 

1,000, 
3,000 

""f,555 

913^ 

93H 

923^  Sale 

85      

86       

109       

118}^ 

9534    96 

93%  Nov.  11 
9234  Nov.    1 
85%  Nov.    8 

95%  Nov.  23; 
9234  Nov.    Ij 
85%  Nov.    8j 

91%  .July   19 
92%  Nov.    1 
85%  Nov.    8 
89  54  June  29 
109      Nov.    8 
118%  Sept.  17 

95%  Nov.  23 
92%  Nov.     1 

Pac  Ext  sterling  gu  4s  1940  J  -  J 

8634 

88       .-   .- 

8534  Nov.    8 

E  Ry  M  No  Div  1st  g  4s  1948  A-0 

89       

89%  June  29 

Minneap  Un  1st  g  63 1922J-J 

109       

120       

109      Nov.    8 

109      Nov.    8 

109       Nov.    8 

Mont  C  1st  gug  6s 1937  J  -  J 

113       

121      May  27 

Registerec                   ..1937 

J  -  J 

J  -  J 

1st  guar  gold  5s ..1937 

100       

105M 

1073^  ..      - 

105%  April  15 

105%  April  24 

Registered            1937 

J  -  J 
J  -D 

Feb 

Feb 

J  -  J 

.1  -  J 

Win  &  S  F  1st  gold  5s...  1938 

110,000 

4,960,000; 
1,000 

102M 
89 

80 
92 

104       

703^     80 
113-^     123i 
82         85 

105       

107%  June  12 

70      April  14 
10%  Jan.    11 
82      Aug.  21 

107%  June  12 

Greenbrier  Ry.  .See  Ches  &  O 
G  Bay  &  W  deb  cfs  A  (SlOO  par) 

Debenture  ctfs  B  (par  $100 
G&ShI  1st  ref  &  ter  5s  g  Feb  '52 

Registered    Feb  1952 

75         79% 
13         133^ 
833^     85 

75      Nov.    4 
12%  Nov.    3 
82      Nov.    9 

77      Nov.     5 
14%  Nov.    5 
82      Nov.    9 

77      Nov.    5 
14  34  Nov.    5 
88       Mar.    9 

IJock  Val  1st  con  g  4H3.  .  1999  J  -  J 
*^     Registered ..1999  J  -  J 

62,000 

93 

94 

913^  Sale 

93M     96 

91%  Nov.    1 

96%  Nov.  18 

87%  Sept.  21 

96%  Nov.  18 

Col  &  H  V  1st  ext  g  4s..l948'A-0 
Col  &  Tol  1st  ext  4s. 1955  F  -  A 

1,000 
1,000 

83 

85M 

83^ 

84       

84       

8334 

84      Nov.  16 
86      Nov.  11 

84      Nov.  16 
86      Nov.  11 

83%  Sept.    8 
86      Nov.  11 

93      Feb.     4 
94%  Nov.  18 
92       Aug.  31 
78%  Jan.    11 

82  Nov.    1 

83  Oct.   18 

85%  Jan.     4 
86      Nov.  11 

Housatonlc.   See  N  Y  N  H  &  H 
H  &  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  A  Ter  1st  5s         1937 

J  -  J 
J  -  J 

J  -  J 
J  -  J 
J  -  J 
A-O 
A-0 
M-  S 
A-0 
A-0 
M-N 
J  -  J 
M-N 
M-N 
J  -D 
J  -  J 
J  -  J 
J  -  J 
F- A 
F- A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
F- A 
F- A 
J  -D 
M-  S 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
M-  S 

J  -  J 

M-N 

J  -D 

A-O 

A-0 
J  -  J 

|J-J 

Ij  -  J 
J  -  J 
A-O 

93%  Feb.  18 
97%  Nov.  30 
92      Aug.  31 

Illinois  Central— 1st  g  4s.  .1951 
*     Registered                        1951 

6,000 

881^ 

"96" 

94         96 

97%  Sale 

94%  Nov.  18 

97%  Nov.  30 

let  gold  3^3     1951 

1,555 

17,000 

78  >i 

82 

82      Safe"" 

80       

80         83 

8234 

82      Nov.    4 
82      Nov.    1 

82  Nov.     4 

83  Nov.  12 

84      Oct.    27 

*        Registered-       .       ..1951 

83      Nov.  12 

Extended  1st  g  3J^s 1951 

78>^ 

80 

79M     -    -- 

83      Oct.   18 

Registered      195! 

Ist  gold  3s  sterling 1951 

Collateral  trust  gold  4s_.  1952 
Registered                      1952 

:::::  :  ::: 

55,000 

85 

86 

843^     8454 

9034  Sale 

81      Nov.    9 

90%  Nov.  30 

81      Aug.    2 

90%  Nov.  30 

iat  refunding  43 1955 

Purchased  lines  3Ms.        1952 

i5"o,o55 

3,000 
97,000 

85 

86 

86J^     87M 
78  H     84 
8334     84 

91 H  Sale 

813^    84 

s86      Sale 

87%  Nov.    8 
81       Nov.  10 
84      Nov.    3 

92      Nov.  24 
81       Nov.  10 
87%  Nov.  22 

83      Sept.  23 
79      Sept.  24 
79%  July      9 
89      Feb.  10 
86      April    3 

92      Nov.  24 
81       Nov.  10 

Coll  trg  4s  L  N  O  &T..1953 
Registered                      1953 

86 

95M 

87%  Nov.  22 
89      Feb.   10 

Cairo  Bridge  gold"  4s         1950 

87       

88 

86%  Oct.   14 

Litchfield  (Ilv  1st  g  39...  1951 

Lou'v  div  &  term  g  3H3. 1953 

Registered                       1953 

.....     -.__ 

77 

80      _-   .. 

76%  June  11 

77%  Mar.  27 

Middle  Div  regis  5s 1921 

Omaha  Div  1st  g  33 1951 

8t  Lou  Div  &  termg  33.. 1951 
Gold  3J^s 1951 

7034    

68      Mar.    2 
68%  Sept.  30 
78       Mar.  26 
81       Nov.  23 

73      Mar.  20 

66M 

68  54 

68%  Sept.  30 

"  "2',555 
"15',  555 

77 

8234 

80      .4pril  12 

Registered    ...   .1951 

81      Nov.  23 

81      Nov.  23 

81      Nov.  23 

Sprlngf  Div  1st  g  3><3..1951 
Western  Lines  1st  g  43..  1951 

77 

84}i 

88       

84%  Nov.  12 

88%  Nov.  22 

84%  Nov.  12 

88%  Nov.  22 

Registered                       1951 

Belle  &  Carond'  1st  "6s       1923 

Carb  &  Shaw  1st  4s  g       1923 

ChSt  L  <fe  N  Ogold  53     1951 

107       

1063^ 

107       ...   - 

104%  Sept.  21 

109%  Feb.     2 

Registered  .   .                1951 

Gold  31'^s. 1951 

Registered                  1951 

Joint  1st  ref  ser  A  os. .  1963 
Memphis  Div  1st  g  4s  1951 

267,000 

98H 

l5o      Sale 

102?4  Sale 

87%    93 

983^ 

88% 

96%     97 

92         93 
70         71>4 

99%  Nov.    1 

103%  Nov.  18 

98%  Jan.   26 
86      Oct.   28 

103%  Nov.  18 
86%  Mar.  12 

St  LSo  1st  gug  4s 1931 

Ind  Bl  &  W.   See  Cl  C  C  &  St  L 
Ind  Dec  &  W.   See  Cin  H  &  D 

Ind  111  &  la  1st  gold  4s 1950 

Intern  &  Gt  No— 1st  g  6s. .  1919 

Iowa  Central.  See  Minn  *  St  L 

lack  Lans  &  Sag.  See  Mich  Cen 

"ames  F  &  Clear  1st  4s  _    1959 

95  J^ 

85J^ 
101 

983^ 

86      

97         98 

87  M     90 
69         70 

6,000 
20,000 

20,000 
104,000 

83 

8734  Nov.  22 
97      Nov.  22 

90      Nov.    8 
6954  Nov.    6 

90      Nov.  24 
97%  Nov.    4 

92      Nov.  18 
72      Nov.  24 

82      Sept.  24 
95      Oct.   11 

84%  July   21 
66%  Oct.     5 

90      Nov.  24 
100      Jan.   25 

92      Nov.  18 

K'all  All  &  G   R.    See  LS&MS 
*^an  &  Mich.  See  Tol  <fe  0  C 
K  C  Ft  S  A  M.   See  St  L  &  S  F 
K  C  &  M  Ry  &  B.    See  StL&SF 
K  C  &  Pacific.   See  Mo  K  &  T 
Kan  City  South  1st  g  .3s...  1950 
Registered  .     _   .1 1950 

663^ 

70 

72      Nov.  24 

Ref  it  imp  5s Apr  1950 

Kansas  C  Term  Ist  4s 1960 

Kentucky  Central.   See  L  &  N 
Keok  &  Des  M.   See  C  R  I  &  P 
Knoxville  &  Ohio.   See  Sou  Ry 
J  ake  E  vfe  W  1st  gold  5s  193V 
*-•     2d  gold  59 1941 

North  Ohi-)  1st  gu  g  5g     1945 

169,000 
134,000 

12,000 
8,000 

871^ 

----- 

90 
92M 

100 
95 
95 

94      Sale 
86         86J^ 

93       _        . 
60       '7i'ji 

9434  Sale 
8934    8934 

9734  Sale 
83        88 

93%  Nov.    3 
86%  Nov.    8 

95%  Nov.  12 
74      Nov.  12 

96      Nov.  13 
90      Nov.  26 

97%  Nov.  30 
84      Nov.  29 

s87      Oct.      4 
83%  Sept.  11 

89%  July    19 
74      Nov.  12 

96      Nov.  13 
93      Feb.     2 

98%  Feb.   18 
84      Nov.  29 

L  Sh  &  Mich  So.      See  N  Y  Centi 

Leh  V  (NY)  1st  eu  s  il43  1940  J  -  .1 

14,000 
1,000 

1 
1.... 

99       100 

10034 

100      

100      Nov.  10 

lOOSy^  Nnv.  26 

98      Sept.    3 

101 U  Mar.    5 

Registered 1940 

J  -  J 

1 

i 

i 

100       

100      Nov.    9  100'°  Nov.    9 

99      April  15  106;-I  Feb.     S 

1 

Dec.  19'5. 
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N     Y     STOCK     EXCHANQE 


Leh  V  (Pa)  gen  con  g  4s... 2003 
Genconsol  43^3 2003 

Leh  V  Ter  Ry  l3t  gu  g  5s.  .  194 1 
Reglsterea 1941 

Leh  V  Coal  Co  1st  gu  g  5s- 1933 

Registered  _ - 1933 

First  iat  reduced  to  4S-.1933 

Leh  &  N  Y— 1st  gu  g  4S-..1945 

Leh  &  Hud  R.   See  Cent  of 'NJ 
Leroy  A  Caney  Val.   See  Mo  P 
Long  Doclc.   See  Erie 
Long  Isl  1st  con  g  Ss-July  1931 
1st  cons  gold  43-. -July  1931 

Gen  gold  43 193S 

Ferrv  gold  4}^s 1922 

Gol(i  43 1932 

Unified  gold  43 ...1949 

Deb  gold  5s-.- .1934 

Guar  ref  gold  4s 1949 

N  y  B  &  M  B  cong  5s. -1935 
N  Y  &  Ro  Boh  1st  g  5s. .  1927 
NShBch  1st  con  gu  5s  Oct'32 

Louisiana  &  Ark  Iat  5s 1927 

Louisv  &  Nashv — Gen  g  6s  1930 

Gold  5s_ - ..1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

E  H  &  Nash  1st  g  6s 1919 

Louis  Cln  &  hex  g  4}^3.1931 

NO&M  1st  g  6s 1930 

2d  g  6s 1930 

Pad  &  Mem  Dlv  43 1946 

St  Louis  Dlv  1st  g  63 1921 

2d  gold  3s 1980 

Atl  Knox  &  Cln  Dlv  g  43  1955 
Atl  Knox  &  No  1st  g  5s. .  1946 
Hend'sonBdge  1st  s  f  63  gl931 
Kentucl<j  Central  g  43.-1987 
LANMob&Mlst  g  4>^s.  1945 
L&N  Sou  Mon  joint  43.-1952 

Registered Inly  1952 

N  Fl  &  Shef  1st  gu  g  5s.  - 1937 
Npt&ClnBgengug4!^3  1945 
Pens  &  Atl  1st  gug  63-.. 1921 
S&  N  Ala  con  gu  g  5s-..1936 
Gen  consgu  50-yr  5s--1963 
Lou&Jeff  Bdge  Co  gu  g  431945 

Mahoning  Coal.  SeeLS&MSo 
anito  S  W  Coloniz  g  5s- 1934 
Manila  RR— Sou  lines  4s.- 1936 
McK'pt&BVern.  SecNYC&HR 
Mex  Internal  Ist  cons  g  4S- 1977 
Stamped  guaranteed — 1977 
Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  5s 1925 

Mli  L  S  *  West.  See  Chic  &  NW 

Mil  &  North.    See  Ch  M  &  St  P 

Minn  &  St  L  1st  gold  73. .  - 1927 

Pacific  Ext  1st  gold  63..  1921 

1st  cons  gold  5s 1934 

1st  &  refund  gold  4s 1949 

DesM  &  FtD  1st  gu  g  4S- 1935 

Iowa  Cent  1st  gold  5s 1938 

Refunding  gold  4s 1951 

Minn  &  St  L  gu.   See  B  C  R  &  N 

M  St  P  &  8  S  M  con  gold  4s 

stpd  payment  of  Int  gu .  -  1938 

M  St  P  &  S  S  M  <fe  Cent  Term 

Ist  Chic  Term  s  f  43. .  1941 

M  S  S  M  &  Atl   1st  gold  4s 

stpd  payment  of  Int  gul926 

Mlnneap  Un.   See  St  P  M  &  M 

Mississippi  Cent  Ist  5s 1949 

Mo  Kan  A  Okla.   See  M  K  &  T 
Mo  Kan  &  Tex— ist  g  4s-1990 

2d  gold  4s June  1990 

1st  extension  gold  Ss 1944 

1st  &  refund  mtge  4s 2004 

General  sf  4i^S--- 1936 

St  Lou  Div  1st  ref  g  4s.. 2001 
Dal  &  Wa  1st  gu  g  5s-.-1940 
Kan  C  &  Pac  1st  g  4s-..1990 
Mo  K&  E  Ist  gug  5S-..1942 
Mo  K  &  Ok  ist  gu  53.-- 1942 
MK<tT  of  T  Ist  gu  g  53  1942 
Sher  Shr'v  &  So  1st  gu  g  5s  '43 
Tex  &  Okla  1st  gu  g  5s._1943 
Mo  Pac — 1st  consol  g  6s..  1920 
Trust  g  5s  stamp  .-Jan  1917 

Registered Jan  1917 

Certfs  of  deposit  stamped. 

1st  coll  gold  58 1920 

40-.vear  gold  loan  4s 1945 

Certificates  of  deposit 

1st  &  ref  conv  5s 1959 

Certificates  of  deposit 

Certfs  of  deposit  stamped. 

3d  7s  ext  at  4% 1938 

BoonvSt  L&  S  1st  53--- 1951 

Cen  Bch  Ry  1st  gu  g  43.1919 

Cent  Br  Un  Pac  1st  g  4s.  1948 

Leroy.tCValAL  1st  g  53  1920 

Pac  R  of  M  1st  ext  g  43.  - 1938 

2d  extended  goln  53-.  1938 

St  Louis  Iron  Mt  ct  South — 

Gen  con  ry  &  Id  g  5S-.1931 

Gen  con  stpd  gu  g  53.1931 

Unlf  &  ref  gold  4s 1929 

Registered 1929 

River  &  Gulf  dlv  1st  g  4s'33 

VerdigrlsVI&W  1st  g  5s.  1926 

Mobile  it  BIrm.  See  South  Ry 

Mobile  &  Ohio  new  g  6s.  . .  1927 

1st  extension  g  63  July  1927 

General  gold  4s 1938 

Montgom  Dlv  1st  g  5s.. 1947 

St  Louis  Division  53 1927 

St  L  &  Cairo  gu  g  4s 1931 

Collat  trust  4s.  See  Southern 
Mohawk  <fe  Mai.  See  N  Y  C  .t  II 
Moiiongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  A  M 
Morgans  LaAT.  See  So  Pac  Co 
Morris  .1-  Essex.     See  D  L  *  W 

Nashv  Chatt  *  St  L  1st  53  1928 
Jasper  Hch  1st  gold  6s. .  1923 
McM  M  W  fl  Al  1st  6s..  19 17 
T  P  Rrnnoh  Iflt  «a  1017 


Int. 
Per- 
iod. 


M-N 
M-N 
A-O 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-  S 


Q-  J 
Q-  J 
J  -D 
M-  S 
iJ  -D 
M-  S 
J  -D 
M-  S 
A-O 
M-  S 
Q-  J 
M-  S 
J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
J  -D 
M-N 
J  -  J 
J  -  J 
F- A 
M-  S 
M-  S 
M-N 
J  -D 
M-  S 
J  -  J 
M-  S 
J  -  J 
Q-  J 
F- A 
J  -  J 
F-  A 
F-  A 
A-O 
M-  S 

J  -D 

M-N 

M-  S 

M-  S 

J-  D 


J  -D 

A-O 
M-  N 
M-  S 
J  -  J 
J  -D 
M-  S 


J  -  J 

M-N 
J  -  J 
J  -  J 

J  -D 

F- A 
M-N 
M-  S 
J  -  J 
A-O 
M-N 
F- A 
A-O 
M-N 
M-  S 
J  -D 
M-  S 
M-N 
M-  S 
M-  S 

P  -A 
M-  S 

M-  S 


M-N 
F- A 
F- A 
J  -D 
J  -  J 
F- A 
J  -  J 

A-O 
A-O 

J  -  J 
J  -  J 

M-N 
M-  S 

J  -D 
Q-  J 
M-  S 
P- A 
J  -D 
J  -  J 


A-O 

J  -  J 
J  -  J 

I    -     T 


Sales  in 
November 
(par  val.) 


3 

30,000 
1,000 

i 


2,000 


1,000 


7,000 


25,000 

2.000 

13,000 

T.OOO 


2,000 

5,000 

280,000| 


12,000 
4,000, 
1,000 
6,000 


7,000 
64,000 


4,000 

7,000 

14,000, 


Price  about 

Jan.   2. 

1915. 


Bid. 


Ask. 


96>4     QTVs 
105H  ... 


1011^  10434 
103 


83M 


84         87 


90 

95       

82  3^  .... 

100       102 


10034 

88^ 

110       115 

10534 

92      Sale 


9534 

11334  U5 


87        91 

10554 

62H 

85  34     86 
101       


84 


90Ji 
"85" 


1,000 

5,009, 

134,000 

4,000 


8,000 

7,000 

227,000 


19,000 
195,000 


140,000 


slO.OOO 


195,000 
150,000, 

21,000 
154,000: 

44,000 


100}.^ 


10734  109 
10334  101'4 
9934     9934 
83 


95 


40 


119 
103 
89 
Sale 
55 
85 
40 


89^     9334 


96 


10,000 


5,000, 


82 

77 
65 


49M 


Sale 
104 


70 


PRICES  IN  NOVEMBER. 


RANGE   SINCE   JAN.    1. 


Nov.    1.      j     Nov.   30. 


Lowest. 


Highest. 


Lowest. 


Bid.        Ask.  Bid.        Ask 
89H    S9H  s9134  Sale 
9934 ,101       

10734 10734 


104      105 


88        91 


10234 
94 
85 
9334 


98 
84  M 
99 


84  J^ 


100      10034 

91H 

112       11314 
106       107 
93%  Sale 


103Ji 
107 14 

9SM 
114 


86  M 

106  34 

60 '^ 

102  5y^ 
105  H 

8634 

98 

76 


110 

106?^ 
60^ 

87 


'78li 


103M 


104^ 


89  M     91 


10334  Sale 

94       

87  34     88 
96       


85  90 
99^  100 
8734     883^ 

98       

10034  102 
10034  102 
85         9134 
11234  113Ji 

106M 

94 M  Sale 


105  54 
107  34 
100  Vg 
114% 
107  >^ 

8634 
106?^ 

61H 

8714 
10254 
10034 

88 

98M 
79 


Sale 


110 


88 


89 

100 

81 


.1- 


103M 


108J^ 1093-^ 

103       lOi^i 

10034  Sale    1103      Sale 
8234    8I34    83 


104^  112 

101       102 

80         86 

52      Sale 

48      

80H    83 
4934  Sale 


90  J^  Sale 


9534 
85 

79  34 
5234 


42H 


90 


102 
91H 
8234 


10,000 90 

136,000 10034 

23,0001   90         91 

I 


2,000 

329.550 

1,000 

458,000 

20,000: 

22,000, 

7,000, 


21,000, 


30,000 
6,000 

78,000, 


72,000, 
179",555, 


84)4     88 
40         4234 


SSVa     393 


91 


85K 


9834    99 
64        67' 

h7%  Safe" 


5,000  11034  111J4 


2,000, 


4,000 
10,000 


100 
74M     76 
104 


87 


1,000110334 


90 


96)4 
87H 


Sale 

54  3i 

6734 

46 

44 

60 

90 

78 

93 

8734 

68 

95  34 

68 
Sale 
Sale 

85 


77?4 
42 


45 


Sale 
Sale' 


76 


80 


38J^    45 
88         8934 
9&}4 


9934  Sale 


71 
'es' 


Sale 
89 


109?4  111 

106      

70       

9934  103 

88 

86J4  .... 


105  >4 


107       

102J4 

88         8834 
5334     55 

65 

87H     90 
52      Sale 


92J4  Sale 
95 


97 
92 


98 


8234     86 
S6O54  Sale 


66 
56 
49 


Sale 

Sale 

Sale 

60 


95 


78 
9734 

85 

70         75 

95 

69      Sale 
10034  Sale 
87       


805/g 

45%  Sale 
4234  44 
40      Sale 

4634 

3934     44 
82       


60 


88 
97 


90 
99 


10134  Sale 


76 


77 


72)4  Sale 

7734 


Sale  Prices.         Sale  Prices. 

89  J^  Nov.     3!   91%  Nov.  22 

10034  Nov.  19  10034  Nov.  19 


104J^  Nov.    8  105      Nov.  16 


8834  Nov.  12 


10334  Nov.  15 


8834  Nov.  12 


103}^  Nov.  15 


84  34  Nov.  11 

s98)4  Nov.    9 

8534  Nov.    4 


100      Nov.  10 


U4  Nov.  15 
107  Nov.  4 
s93      Nov..  9 


slQ^H  Nov. 19 
10734  Nov.  17 
101  Nov.  10 
114      Nov.  11 


605^  Nov.  10 
8634  Nov.    5 


87  Nov.  5 
9S54  Nov.  19 
7834  Nov.     4 


109  H  Nov.  29 


10034  Nov.    1 
8234  Nov.  12 


102  Nov.  3 
86  Nov.  4 
52      Nov.    1 


83 
49 


Nov.    3 
Nov.    3 


90J4  Nov. 


s96M  Nov.    9 


7834  Nov. 
S5334  Nov. 
65  Nov. 
46  Nov. 
44M  Nov. 


87  Nov.  24 
99H  Nov.  27 
8834  Nov.  12 


100      Nov.  10 


11434  Nov.  20 

107       Nov.     4 

94%  Nov.  26 


105)4  Nov.  30 
10734  Nov.  17 
101  Nov.  10. 
11534  Nov.  20 


62      Nov.  26 
90      Nov.  19 


SVVa  Nov.  11 

100      Nov.  29j 

81      Nov.  29; 


Sale  Prices. 

86%  Sept.  24 

9734  Jan.    16 

105%  Jan.      4 


10134  Aug.  28 


84      May  24 


sl01%  Oct. 
s84       Oct. 
85      Mar. 


82  34  Oct. 

9514  Jan. 

82%  Sept. 
!00  Feb. 
100  Nov. 
100 J^  July 


no      Jan. 

10534  Sept. 

89  >4  July 


99%  Sept. 
107)4  Nov. 

98  34  Oct. 
11334  Oct. 
108       Feb. 

86  Oct. 
105^  July 

58^  Sept. 

83      Sept. 


28 
17 
20 
19 
20 
5 

10 
22i 


Highest, 


Sale  Prices. 

91%  Nov.  22 

10034  Nov.  19 

108      Aug.  23 


105       Nov. 16 


8834  Nov.  12 


10434  Feb.     8 

384      Oct.   22 

87^  Jan.   23 


89%  May  12 

99^  Nov.  27 

8834  Nov.  12 

10034  Feb.  20 

100  Nov.  10 

101  Aug.  18 


115      Feb.   15 

107      Mar.  16 

94%  May    4 


105 

107 

101 

115 

109 

86 

107 

65 

90 


14  Nov.  30 

34  Nov.  17 

Nov.  10 

34  May    5 

Va  May  21 

)4  Oct.     5 

(■i  Jan.   27 

Mar.  24 

Nov.  19 


105      Mar. 
86      Jan. 
98      Oct. 
7534  Oct. 


9,105  Mar.  9 
llj  8834  July  26 
22,101  May  6 
29    81      Nov.  29 


10934  Nov.  29  110734  Mar.  17  10934  Nov.  29 
.      —  ,05 IX  Yeb.  10 

104  34  Nov.  22 
8234  Nov.  12 


104%  Nov.  22 
8234  Nov.  12 


^  10534  Feb.  10 
9934  Jan.  4 
74      June  16 


105 

102  J^  Nov.  22  192 


8834  Nov.  18, 
58      Nov.    5 


89      Nov.  23 
54      Nov.     8 


Q3H  Nov.  26 


s96M  Nov.    9 


81 
40 
60 
80 
35 


Sept.  28 
Nov.  3 
Sept. 
Jan.  2 
Feb.  19 
Sept.  22 
Jan.   12 


8634  Sept.  15 


9334  Sept.  23 


83 
62 
68 
56 


91   49 


Nov.  26 
Nov.  29 
Nov.  5 
Nov.  30 
Nov.  30 


92      Nov.    8,   95      Nov.  12 


68      Nov.    3    70      Nov.  15 


6834  Nov. 
9534  Nov. 
86      Nov. 


26    69)4  Nov.  29 

1  10034  Nov.  26 

12,    88      Nov.  24 


85  34  Nov, 
97J^  Nov. 
42  Nov, 
42  Nov 
42  Nov. 
4234  Nov. 
40  Nov, 
80      Nov. 


8  8534  Nov.  8 
5  9834  Nov.  5l 
11  46      Nov.    3 

22!  42       Nov.  22 

10  4034  Nov.  27 

23|  43       Nov.  17 

17  4234  Nov.  27 

9  80      Nov.  10 


60       Nov.  24 


87      Nov. 
9634  Nov. 


9934  Nov.    1 


60      Nov.  24 


90      Nov.  24 
9734  Nov.  24 

101%  Nov.  26 


73      Nov.    8|   78      Nov.  22 


68      Nov.    1 


10934  111     nil      Nov. 
107      10S34  107      Nov. 

72       ... 
100 

89       ... 

88%  ... 


73      Nov.  26 


9  111 

10,108 


Nov.  10 
Nov.  10; 


86      Nov. 
86J4  Nov. 


10    8634  Nov. 
13  s88%  Nov. 


105 Ji  105%  1055^  Nov.  26;  105%  Nov.  26 


72  34  June 
49)4  July 
65  Nov. 
40  Oct. 
42%  Oct. 
6034  Feb. 


82  Sept.  23 
85)4  Mar.  9 
65 J^  Oct.   30 


68 

9254 

7834 

80 

8534 

72 

29 

42 

29 

42^ 

40 

78 


Oct. 
Sept. 
Sept. 
Oct. 

Nov. 
Sept. 
Sept. 
Nov. 
Aug. 
Nov. 
Nov. 
Jan. 


60      Oct.   13 


84 
93 


Sept.  22 
Oct.   22 


93      Sept.  20 


61       Aug.  23 


51 
87 

105 
100 

72 
100 

86 


Aug.  27 
Sept.  21 

Sept. 16 
Oct.  4 
Mar.  23 
June  22 
Nov.  10 


11134  Mai.  13 
102T4  Nov.  22 
92%  Feb.  13 
60  Feb.  13 
60  Feb.  19 
90%  Feb.  13 
60      Feb.  13 


93%  Nov.  26 


s96%  Nov.    9 


83  Nov.  26 
63  April  21 
89  Jan.  22 
56%  April  8 
74  Mar.  3 
6034  Feb.  16 


9634  Mar.  la 

88  Feb.     5 

89  Feb.     9 


6934 

101)4 

96% 

8854 

8554 

98)4 

53% 

42 

49% 

43 

4234 

80 


Nov.  29 
Jan.  21 
Mar.  13 
June  4 
Nov.  8 
Nov.  6 
April  Ifl 
Nov.  22 
Mar.  8 
Nov.  17 
Nov.  27 
Nov.  10 


85      Feb.  11 


90      Nov.  24 
9734  Nov.  24 

10134  Jan.   23 


78      Nov.  22 


73 

87 


Nov.  26 
Sept.  21 


8634  Oct.  25 


102%  Oct.     5 


114%  Feb.  6 
114      April  22 

75  Jan.  14 
101  j-ij  April  19 

80  54  Nov.  16 
s8S%  Nov.  26 


100%  Feb.  1 


26 


UONDS— STOCK  EXCHANGE  RECORD 


[Vol.  101. 


BONDS 

Int. 

Sales  in 
Vovember 
^par  val.) 

Price  about 
Jan.  2 
1915. 

PRICES  IN  NOVEMBER.                           j 

RANGE  SINCE  JAN.   1. 

N    Y    STOCK       EXCHANQE   iod. 

Nov.   1.          Nov.  30. 

Lowest.        1        Highest. 

Lowest.         \        Hiyhetl. 

Nash  Flor  i  Shef.    See  Lou  &  N 
Nat  Rys  Max  pr  lien  4Hs-1957  J  -  J 
Guaranteed  general  49._1977A-0 

S 
4,000 

Bid         Ask. 

Bid.        Ask.  Bid.        Ask. 
52M 53 

Sale  Prices.     ,     Sale  Prices. 
5254  Nov.  10'   5254  Nov.  11 

Salf  Pricet.     1     Sale  Prices. 
52%  Nov.  10    57%  Oct.    13 
68      Oct.   21    68      Oct     21 

Nat  of  Mex  pr  lien  g  43^3.-1926  J  -  J 

53       

55         .      . 

i 

1 

1st  consol  gold  49--        .1951 

A-O 

J  -  J 
A-O 
J  -  J 

M-N 
A-O 

J  -  J 

I  -  J 

M-N 
M-N 
J  -  J 
F-A 
F-A 

- 1 

30       Aug.  20    30       All".  20 

N  H  &  Derby.  5ee  N  Y  N  H  &  H 
N  J  Junc'n  UR.     See  N  Y  Cent 
Newp't  &  CIn  B'ge.   5ee  Lou&N 
N  O  Mob  &  Chic  Ist  ref  59. 1960 

35         37 

43       

43       . 

31%  Jan.    12 

41       April  23 

NO&NP:  prior  I'n  g  6s-Novl915 

New  Orleans  Term  Ist  4S--1953 

75 

N  X'SA  Man  Beach.     See  L  Isl 

N  YCent  RR  conv  deb  63.1935 

Ref  &  imp  43^3  A-.-      -2013 

i,053,000 
2,861,000 

477,000 

23,000 

367,000 

109  M  Sale 
90      Sale 

80^  Sale 

77       

90      Sale 

llOJ^  Sale 
93^  Sale 

•8334  Sale 
815^     82 
921-^  Sale 

109%  Nov.    3 
90       Nov.    1 

80      Nov.    8 

81%  Nov.  29 

S8954  Nov.    3 

112      Nov.  17 
94%  Nov.  19 

84      Nov.  23 
82%  Nov.  22 
93%  Nov.  19 

99%  May  lo' 
86      May  10; 

76      Aug.  24 
75%  Feb.   19! 
84      April    6 

112      Nov.  17 
94%  Nov.  19 

N  Y  Central  &  Hudson  River- 
Gold  mortgage  33^3 1997 

Registered ...1997 

79      Sale 

84      Nov.  23 
82%  Nov.  22 

Debenture  gold  4s 1934 

Registered .   .1934 

83)^    88 
87 

93%  Nov.  19 

30-year  debenture  43 1942 

...    .     91 

Lalie  Shore  coll  g  33^s..l998 
Registered 1998 

154,000 
18,000 

245,000 
38,000 

76% 

74 

75  }i  Sale 
733^ 

79      Sale 
80 

7454  Nov.    1 
75      Nov.  17 
79%  Nov.    4 
73%  Nov.    8 

80%  Nov.  23 
78%  Nov.  24 
87       Nov.  20 
79%  Nov.  27 

71      Oct.     i 
71      June    71 
77      Aug.    3! 
68%  Jan     13| 
67      Aug.  30 
92%  June  10 

80%  Nov.  23 
78%  Nov.  24 

J  P'M  &  Co  ctfs  of  dep.     . 

80  3€  Sale 

74       

72       

923^ 

86      Sale 
78        793^ 
76         763^ 
95%     963^ 

87      Nov.  20 

Mich  Cent  coll  g  33^3.-1998 
Registered..- 1998 

F-A 
F-A 
J  -  J 
J  -  J 
I  -  J 
J  -  J 
A-O 
J  -D 
J  -D 
M-  S' 
F-A 
M-N 
M-N 
A-O 
A-O 
A-O 
J  -D 
A-O 
M-N 
J  -  J 

67         71 

743^ 

79%  Nov.  27 
71%  Oct.    13 

Beech  Creeli  1st  gu  4s..  1936 
Registered 1936 

2, 000 

95%  Nov.  17 

95%  Nov.  23 

96      June  23 

2d  guar  gold  5a 1936 

102M 

973^  -   - 

Registered-.   .   .   -1936 

-.. 

1 

BchCr  ex  Ist  gu  g33^s  Feb  '51 

Cart  &  Ad  1st  gu  g  4s  ..1981 

2,000 

883^  Sale 

88%  Nov.  30 

88%  Nov.  30 

88%  Nov.  30. 

88%  Nov.  30 

Gouv  &  O  1st  gu  g  5s  -.1942 

Moh  &  Mai  1st  gu  g  43.. 1991 

i.o5o 

87M 

87M 

s89       Nov.  18 

s89       Nov.  18 

87      Sept.  25 
86      Jan.      6, 
85      June  10 

s89      Nov.  18 

N  J  June  R  gu  1st  4s 1986 

85      Jan.     6 

N  Y  &  Harlem  g  33^3.. -2000 

79>^ 

79>^  -.    - 

85      June  10 

Registered                     2000 

N  Y  &  North  1st  g  Ss.  -  .  1928 

1023^ 

81         88 

10254 

101%  Mar.  16 
s83      Nov.  ,5 

101%  Jan.    13 

NY&Put  1st  con  gu  g  43- 1993 
Nor  &  Mont  1st  gu  g  59  1916 

10,555 

'99 1 

s83       Nov.    5 

92       Nov.  26 

92      Nov.  26 

Pine  Creek  reg  guar  63     1932 

ii3      May    3 
101%  Jan.   18 

113.    May     3 

R  W  &  O  con  1st  5s-July  1922 
RW&OTR  1st  g  59- July  1918 

3,655  Wi}4  iblVs 

.--    -.11    99 

103       103Ji 

1003^ 

84 

103       

1005^     

10254  Nov.    8 

103%  Nov.  15 

103%  April  28 

Rutland  Ist  cons  g  4343.1941 

1,000' 
5,000 

823^     84 
73         79 

80      Nov.    8 
70      Nov.  12 

80      Nov.    8 
70      Nov.  12 

80      Nov.    8 
67       Oct.   29 

85      Sept.    4 

Og  &  L  Ch  1st  gu  g  43. 1948  J  -  "S 
Rutl-Can  1st  gu  g  4s..  1949  J  -  J 

76 

67         71 

70      Feb.     6 

St  Law  &  Aair  ist  g  5g-.1996  J  -  J 

100       

100 

100      Oct.   21 

101      Mar.  25 

2d  gold  6s                   ..1996 

A-O 

1 

Utica  &  Bl  Riv  gu  g  49.. 1922 

Lake  Sh  &  M  S  g  33^3..  1997 

Registered  ..   _. 1997 

J  -  J 
J  -D 
J  -D 

M-  S 
M-  S 
M-N 
M-N 
J   -  J 

;  -  J 

^-o 
J  -  J 
J  -  J 
J  -  J 

M-  S 

?:1 

M-  S 
M-N 
A-O 
A-O 
A-O 
M-N 
J  -  J 
.J  -  J 
M-N 
J  -  J 
F-A 

A-O 
J  -  J 

M-N 
J  -  J 
J  -  J 
M-N 
F-A 
J  -  J 
M-N 
A-O 
J  -  J 
M-N 
J  -  J 
M-  S 
J  -  J 
M-  S 

M-  S 
M-  S 
J  -D 

F-A 

M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
!j  -  J 
J  -D 

liVT-   >; 

2,555 

19,000; 

83         88 

963€ 

82M 

97       

8554  Sale 
833|  -.    .. 

9634  Nov.    8 
83%  Nov.    9 

96%  Nov.    8 
s865^  Nov.  22 

96      Feb.     2 
81      Sept.  23 
81      May  25 

90  Feb.  25 

91  Jan.     5 
88%  July   10 
91      Oct.     5 

97      Feb.     3 

sSS%  Nov.  22 

82      Mar.    4 

Debenture  gold  43...  1928 
Registered  43      _  .   1928 

197,000^ 

90^     91H 

943^  Sale 

s945i  Sale 
953^ 

s94       Nov.    3 

95%  Nov.  14 

95%  Nov.  15 
92      Jan.   20 

25-year  gold  4s 1931 

Registered .1931 

538,000 

90         90  ?i 

93}^  Sale 

94         943^ 
9434 

93%  Nov.    1 

94%  Nov.  20 

94%  Nov.  20 
91      Oct.     6 

Kal  A  <fe  G  R  Ist  gu  C  53. 1938 

Mahon  Coal  RR  1st  5S-.1934 

1033^ 

1043^ 

115      

1033^ 

Pitts  &  L  E — 2d  g  5s.Janl928 

103      Sale 

1043^       

103      Jan.     2 

103      Jan.     2 

Pitts  McK  <fe  Y  1st  gu  63.1932 
2d  guar  69                     1934 

115 

McK  &  Belle  V  1st  g  6s.  1918 
Michigan  Central  5s 1931 

1,000 

1023^ 

10334 

103      Nov.    4 

103      Nov.    4 

102?^  May  10 

153      No'v.    4 

Registered 1931 

43-                                    1940 

85         87 

Jack  L  &  S  gold  33^9.1951 

1st  gold  3^9 1952 

20-year  debenture  43.1929 

N  Y  Chic  &  St  L  Ist  g  49.1937 

Registered 1937 

25-year  debenture  4s. 1931 

West  Shore  1st  43  guar.. 2361 
Registered 2361 

NYC  Lines  equip  5g 1919 

6,555 

2,000 
10,000 

79%     83J^ 
77         83 
923^     95}4 

81       

84  M     85 
91 H  Sale 

81         83% 

88% 

9434  Sale 

83%  Nov.  24 
86       Nov.    6 
91%  Nov.    1 

83%  Nov.  24 
88%  Nov.  26 
94%  Nov.  19 

79%  Aug.    6 
78      April    5 
88      Aug.  26 

83%  Nov.  24 
88%  Nov.  26 
94%  Nov.  19 

14,555 

65,000 
48.000 

IhVi     82 
893^     91 

80        843^ 
913^     91^ 
8734  Sale 

101      

99  Ji 

97 

71       

1  80      Sale 

rt  80      

72  Sale 
1163-^  Sale 

80        83 

903^  Sale 

88  M  Sale 

101% 

82      Nov.    5 

90%  Nov.  10 
87%  Nov.    1 

83%  Nov.  19 
92%  Nov.  26 
90      Nov.  IS 

75      Sept.  23 
86      Sept.    1 
85%  June     2 

100  Mar.  23 
100%  Nov.  26 

94%  Feb.  15 

63      Jan.    11 
71      Feb.  18 
70      Mar.  23 
61%  Mar.    6 

101  Feb.  25 

83%  Nov.  19 

92%  April  29 

90      Nov.  18 

100      Mar.  23 

Equip  tr  4Ms  SerH..  1918 
N  Y  Coimect  1st  gu  43^s  A  1953 
N  Y  &  Greenwood  L.    See  Erie 
N  Y  &  Har.     See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  D  L  &W 
N  Y  L  Erie  &  West.      See  Erie 
N  Y  &  Long  Bch.   See  Cent  N  J 
N  Y  New  Haven  &  Hartford — 
Non-conv  debenture  3^9  '54 

1,000 
43,000 

2,000 

13,000 

12,000 

88,000 

175,000 

:::::  "^ivz 

1003^ 

97      Sale 

71%  Sale 

80% 

81%    8234 
71%     7154 
11554  Sale 

100%  Nov.  26 
95      Nov.    4 

72      Nov.  16 
80      Nov.    1 
81%  Nov.  18 
71  %  Nov.  26 
11554  Nov.  30 

i55%  Nov.  26 
s97%  Nov.  26 

72  Nov.  16 
80      Nov.    5 
8234  Nov.  27 

73  Nov.  11 
117%  Nov.  22 

100%  Nov.  26 
s97%  Nov.  26 

72      Nov.  16 

Non-conv  debenture  4s.  1955 
Non-conv  debenture  4s.  1956 
Convertible  deben  33-^3.1956 
Convertible  deben  6s.. .1948 
Harlem  R  &  Pt  Ches  Ist  43'54 

:::::  "76" 

76 

60         64 
103  J^  Sale 

80      Oct.   11 

1   82%  Nov.  27 

73      Nov.  11 

117%  Nov.  22 

B  &  N  Y  Air  Line  1st  43  1955 

Cent  N  E  1st  guar  49...  1961 
Housaton  RR  con  g  5g     1937 

5,000 

74        80}^ 
101      

74K    78M 

10234 

893^ 

793^  Sale 

7554    82% 
10554 

74%  Nov.    5 

81       Nov.  22 

71      Oct.     i 
105      Feb.     9 

81       Nov.  22 
105%  May  14 

N  Y  Prov  &  Bos  gen  43.1942 
N  Y  W'ches  &  B  1st  4?.^sl946 
NH&Derby  con  coup  5s.  1918 
New  Eng  RR  cons  4s. ..1945 
Providence  Sec  deb  49     1957 

8954 

186,000 

67         683^ 
100 

82%  Sale 
100% 

78%  Nov.  10 

83      Nov.  30 

66%  Feb.  26 

83      Nov.  30 

58^ 

60      

08      - 

55      Mar.  23 

58%  Feb.     6 

Prov  &  Sprlngf  1st  53 -.-1922 
Providence  Term  lat  4.=i  1956 

N  Y  &  Northern.   See  N  Y  Cent 

N  Y  Ont  &  W  1st  g  4s  June  1992 

Reg  $5,000  only... June  1992 

General  4s 1955 

N  Y  &  Putnam.  See  N  Y  C  &  H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.     See  Erie 
Norf  Sou  Iqt  <t  rpf  A  ."isi       1961 

44,000 

73         82 

80      Sale 

81%    83 

79%  Nov.    1 

s82      Nov.  24 

74%  Aug.  20 

82%  Feb.     9 

42,000 

88 

73K    75 

83 

90        98 

11654 

116M 

115       

93      Sale 
92 

78  79 

79  83 
95         99 

118% 

118       -    --. 

75      Nov.    3 

80      Nov.    9 

73      Oct.  23 

SO      April    7 

Norfolk  &  South  1st  g  53.-1941 

Norfolk  &  West  gen  g  69.-1931 

Improvem't  &  ext  g  6s--1934 

New  River  1st  gold  6s. -1932 

Nor  &  W  Ry  1st  con  g  4s.  1996 

Registered                     1996 

11,000 
1,000 

101       102M 
115       

95       Nov.  15 
117%  Nov.    5 

96       Nov.    8 
117%  Nov.    5 

95      Nov.  15 
115      Aug.  31 
116%  Sept.  IS 
119      .A.pril  17 

86%  Aug.  23 

!l02      Jan.   22 

1120      Feb.     9 

119      Feb.  10 

i8o',555 

115       120 
92         921^ 

119%  120 
9334  Sale 

119      April  17 

s91?4  Nov.    S 

94%  Nov.  22 

94%  Nov.  22 

Dlv  1st  &  gen  g  4S-.-1944 
10-2,5-year  conv  4S-..1932 
10-20-vear  conv  4.i        1932 

21,000 
19,000 

26O",550 
41,000 

86         90 

98       102 

98       102 

1013^  Sale 

1    893^ 

895-1     893^ 
1193^  Sale 

89M    91 

89%  Nov.    8 
117%  Nov.  10 

92       Nov. 18 
120%  Nov.    3 

i    8.53^  Aug.    9 
,    9S%  Feb.  17 

99%  Jan.    15 
i  101       Feb.   26 

863^  Sept.  17 

92      Nov.  18 
120%  Nov.    3 
117      Oct.  22 

Convertible  4}^s 1938, M-  S 

PocaC&CJoint4s--.194llJ  -D 

Col  Con  A  T  1st  gu  g  Ss- 1922  J  -  J 

Scio  V  &  N  E  1st  gu  g  49- 1989  M-  N 

Northern  Ohio.    See  L  Erie  &  W 

North  Pacific — Prior  4s-.-1997'Q  -  J 

Registered-.. ..1997.Q-  J 

General  lien  gold  39..Tan  2047  Q  -  F 
Registered  .          .Tan  2047  Q  -  F 

120 

88        89  M 

lOOJi 

88         92 

923^  Sale 
923^ 

116      119 
90%  Sale 
10134 

sll6%Nov.lO 
88%  Nov.    5 

126  3i  Nov.    4 
91%  Nov.  13 

,120%  Nov.    4 
1  91%  Nov.  13 

13,000 

902,000 

5,000 

1,128,000 

11...     93 

893^  Sale 

91        92 

93%  Sale 

'6654  Safe" 
63%    64% 
9054    93 

92      Nov.  16 

92      Nov.    8 
92%  Nov.  19 
64%  Nov.    3 

92%  Nov.  26 

94%  Nov.  22 
93       Nov.  26 
66%  Nov.  24 

,    84%  Sept.  11 

SS%  Feb.  24 
8854  Jan.     5 

92%  Nov.  26 

'   94%  Nov.  22 
:   93       Nov.  26 

[    623-^    62M 

643^     65 

62      Feb.  24    66%  Nov.  24 
:    61%  Feb.  20,  65,4  Oct.   25 

St  Paul-Dul  Div  g  4s... 1990  J  -  D 
Registered 1996  J  -D 

Duluth  Sh  Line  Istgu  5s  1916, M-  S 

C  B  <fe  Q  coll  tr  49.  See  Gt  Nor! 

St  P  <fe  No  Pac  gen  g  6g.  1923  F-A 
Registered  certificates  1923  Q  -  F 

St  Paul  &  Duluth  Ist  5s  193 J  T""  -  A 

1,000 

97 

9034 

90%  Nov.  IS 

90%  Nov.  IS 

90%  Nov.  181   90%  May  13 

100J4  -   .   - 

lioo    Oct.  20  i56     Oct.  20 

109%  June  23  lU3^'Feb.  15 
1109%  Oct.   25  109%-Oct.   25 
1 102     Feb.  27.102     iFeb.  27 

6,00C 



110 

\OQVs  110}^ 

109%  110% 

sl09%Nov.    S 

sl09%Nov.    8 

104       

104% 

1 

1 

l| 

1 

Dec,  .1915  J 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS  jrj^i 

N     Y    STOCK     EXCHANGE    iod. 


J  - 


M- 

M- 
M- 
J  - 
J  - 
M- 
F  ■ 
J  - 
M- 
F- 
M- 
J  - 
J  - 
M- 
J  - 
J  - 
M- 
F  - 
M- 
J  - 
J  - 
A- 
M- 
M- 
J  - 
A- 
A- 
M- 
F- 
J  - 
J  - 
J  - 
M- 
M- 
J  - 
J  - 
M- 
A  - 
A- 
M- 
M- 
F- 
.T  - 
M- 
A- 


Northern  Pacific— (Con.) 

St  Paul  A  Dulutt)  2d  53.1917 

l9t  consol  gold  4s 196-» 

Wash  Cent  Ry  1st  g  43-1948 

Nor  P  Ter  Co  1st  g  63 1933 

North  Wlacon.   Sec  C  St  PM&O 
Nor  &  Mont.     See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hlo  Dd  &  W.  See  CCC.tStL 
Oregon  a  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Oregon- Wash  1st  &  ref  4.S.19G1 
Oswego  A  Romo.    See  N  Y  Cent 

Pacific  Coast  Co  lat  g  .^s.  1946 
aciflcof  Missouri.  See  Mo  Pac 
Penn  RR  1st  4s  real  est  g.  1923 

Consol  gold  5s 1919 

Consol  gold  4a 1943 

10-year  convert  3^3 1915 

Registered 1915 

Consol  gold  4s 1948 

Consol  4!^s 1960 

Gen  4^3 1965 

Alleg  Val  gen  gu  g  4s 1941- 

Del  RivRRBdg  1st  gu  g  4s  '36 
Phlla  Bait  &  W  1st  g  43.1943 
Sod  Bay  &  So  1st  g  .53..  1924 
Sunbury  &  Lewis  1st  g  4s  19 36 
UNJRR  &  Can  Co  gen  4s  1944 
Pennsylvania  Co — gu  4J^s.l921 

Registered 1921 

Gu  3  Vna  coll  tr  reg  ctfs.  .  1937 
Gu  3Mis  coll  tr  ctfs  B...1941 
Trust  Co  ctfs  gu  g  3J4s-1916 
Gu  g  3Hs  tr  ctfs  Ser  C- .  1942 
Gu  g  3i;Ss  tr  ctfs  Ser  D.1944 
Guar  gold  1.5-2.5- year  43.1931 
ClnLAN  l3tcongug4s.l912 
Clov  A  Mar  li=t  gu  4>^s.  1935 
ClevA  Pittsgug4!i$sA.1942 

Series  B  4^s 1942 

Int  reduced  to  3J^%.1942 

Series  C  3J^s 1948 

Series  D  31^3 1950 

ErieA  P  gen  gug  3^9  B.  1940 

Series   C 1940 

Gr  RAI  ex  1st  gu  g  43^3. 1941 
Ohio  Connect  1st  gu  43. .  1943 
Pitts  Y  &  Ash  1st  con  Ss.  1927 
TolWV&O  lstgu4Hs  A.1931 

Series  B  4J43.---- 1933 

Series  C  4s. 1942 

PCCtStL  gu  g  4  Ji3SerA1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3V$s  guar  g..l949 

Series  F  cons  4s  gu  g.  .  1953 

Series  G  cons  49  guar.  1957 

Ch  St  L  &  P  cons  g  5s. .  .  1932 

Pensacola  &  Atl.  See  Lou&Nash 

Peor  &  Fast.     See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  Os.  1921 

Second  gold  4Hs---Feb  1921 

Pere  Marquette — Ref  43..  1955 

Refunding  guar  4s 1955 

Chic  &  West  Mich  53-..192llJ 
Flint  &  Pere  Marn  g  63.1920  A 
First  consol  gold  53. .  .  1939  M  - 
Pt  Huron  Div  1st  g  .5s.  1939  A 
Sag  Tu  &  Hu  1st  gu  g  4s.  1931  F 
Philippine  Ry  1st  30-yr  s  f  4s  '37  J 
Pine  Creek.     See  N  Y  Central 
Pitts  C  C  &  St  L.    See  Penn  Co 
Plttsb  Clev  &  Tol.    See  Bait  A-  O 
Pitts  Junction.   See  Bait  &  Ohio 
Pitts  &  Lake  E.    See  N  Y  Cent 
Pitts  McK  &  Y.     See  N  Y  Cent 
Plttsb  Sheu  &  L  E  1st  g  5s.  1940;  A  - 

First  consol  gold  5s 1943  J  - 

Plttsb  &  West.   See  Bait  &  Ohio 
Pitts  Y  A  Ashtab.    See  Penn  Col 

Reading  Co  gen  gold  43..  1997  J  - 
Registered 1907;.J  - 

Jersey  Central  coll  g  4s.  .1951  A  - 
Atl  City  1st  con  gu  g  43.  1951  J  - 

SagTusc&H.  See  Pere  Marq 
t  Jos  ^  Gr  Isl  ist  g  4s_..  1947  J  - 
St  Law  .t  Adir.  See  N  Y  Cent 
St  LA  Cairo.  See  Mobile  &  Ohio 
St  L  Iron  Mt  A  So.  See  Mo  Pac 
StLMBr.  SeeTerRRAssn  ofStL 
St  L  &  San  Fr— Gen  g  63..  1931  J  - 

General  gold  .5s 1931  J  - 

St  L  &  S  F  RR  cons  g  43. 19G6  J  - 

General  1.5-20-year  5s.  1927  M- 

Trust  Co  ctfs  of  deposit.  A  ,- 

do  stamped 

South  West  Dlv  g  5s.  .1947  A  - 

Refunding  gold  4S 1951  J  - 

Registered 1951  J  - 

Trust  Co  ctfs  of  deposit 

do         stamped  ..     

K  C  Ft  S  &  M  con  g  63..  1928  M- 
K  C  Ft  S  <t  M  n.v  ref  g  4sl936  A  - 
KC&M  R&B  1st  gu  g  .5s.  1929  A  - 
St  Louis  South.  See  111  Central 
St  Louis  Southw— 1st  g  4s.  1989  M- 
2d  g  4s  inc  bd  ctfs.  .Nov  1889  J  - 

Consol  gold  4s 1932  J  - 

Grays  Pt  Ter  1st  gu  g  .53. 1947  J  - 
St  Paul  ct  Duiuth.  See  No  Pac 
StPMinAMan.  See  Gt  North 
St  Paul  <t  Nor  Pac.  See  No  Pac 
StP&Siou,fC.  S«e  C  StP  M  &  O 
8  A  A  A  P  1st  guar  g  43.  ..1943  J  - 

SF&  N  P  1st  sf  g  .53 1919  J  - 

Scioto  Val  A  N  E .    See  Nor  &  W 

Seaboard  Air  Line  g  4s 1950  A- 

Stamped 1950  A  - 

Adjustment  53 Oct  1949  F  - 

Refunding  43 19.59  A - 

Atl-Bir  30-yr  Ist  g  4g.May'33  M- 

Caro  Cent  1st  consg  43..  1949' J  - 

Fla  Cent  &  Pen  1st  g  .5s.  19 IS  J  - 

1st  land  grant  ext  g  5s.  1930|  J  - 

ConsoJ  gold  .53 1943  .1  - 

Ga  *  Ala  1st  cons  .5s  Oct  1945  J  - 
Ga  Car  .^  Nor  1st  gu  g  5s  1929  .!  - 


Sales  in  \\  Price  about 
November         Jan.  2 
(par  val.)  1915. 


PRICES  IN  NOVEMBER. 


1,000 
7,000 
5,000 


77,000i 

19,000 

2,000 

Yo',5oo 


51,000 

,573,000 

,543,000 

1,000 


9,000 


8,000 
48,000. 

"o'.OOO 


27,000: 


Bid. 
100 


Nov.    1. 


Ask.  \Bid. 


Ask 


110       112 


82 


84 


101       

98J^ 

995^  Sale 


96>^     98 


92}^ 
97" 


94 

100}^ 

99 

85 


97}^ 


85 
92^ 


98  K 


80 


15,000 100 


2,000 
6,000 


1,000 


2,000 


5,000 
1,000 


1,000 


483,000 
3,000 
5,000 


5,000 
11,000 


48,000 

52,000 

169,000 

1,000 

54,000 


3,000 
267,000 

9,000 
357,000 


253,000 
10,000 
48,000 


101,000 
11,000 

15,000 

31,000 

412,000 

200,000 

25,000 


51,000 


96 
96 


99^ 


20 


9 
55 
86 


60 


1005^  102 
90 


1103^  111 


84  Jl 


94  JC 


9614 

1023^ 

97M 


98  Ji  Sale 
104      Sale 
98^  Sale 
94^ 


95  ?4 


99  M 
lOlM 
995^ 
85 


851^ 


993^ 

83 

83M 

93 

89 

9&H 
101^ 
101  ?i 

843^ 

84  3^ 

84  K 
82 
82 
95M 


100 
88 


94  M 


Nov.  30. 


Lowest. 


Highest. 


Bid.        Ask. 

1013^  102 

90       

88         9134 

11034 


853^     8734 
9334  Sale 


9834 
103 
98 


99  H 


99  3i 
105  M 
100  J^ 

963€ 


100 

Saie 
Sale 
97M 


99  M 


99^ 
1013^ 
1003^ 

85 

85 

99M 
85 
85 
94 


a-.iy-z 
973^ 
103->^ 
102  11035^ 
84  ?i 
84  M 
845^ 
84  M 
86 


101; 


Sale  Prices. 


90      Nov.  23 
88      Nov.  19 


Sale  Prices. 


90      Nov. 23 
913^  No%*.  24 


111      Nov.  16  111       Nov.  16: 


85 M  Nov.    3 
9334  Nov.  30 


98 

■gs" 


Nov. 

Nov. 


98 5€  Nov. 

103  >^  Nov. 

98^  Nov. 

96      Nov. 


RANGE   SINCE   JAN.    1. 


Lowent. 


Highest.  > 


Sale  Prices.         Sale  Prices. 
10034  Jan.    23  101      Aug.  27 


88 

88 

110 


June  1 
Nov.  19 
Aug.    4 


90   Nov.  22  7934  July  14  90   Nov.  22 
95   Nov.  24  9334  Nov.  30  9S3i  Jan.  13 


98   Nov. 
'9s'"'NoV.' 


26  100?^  Nov. 
3  1063^  Nov. 


99   Nov. 24 


s993^  Nov.  9 
slOl  Nov.  5 


101}4  Nov. 
96   Nov 


17: 
19 

20, 
17i 


99M  Nov.  27, 


8534  Nov.  5 


92H 


102  3i 
983^ 
97 


96M  86 

97^ 


100 

100 

100 
92?^ 
9034 


101 
101 


101% 


89 
20 


72   

99   

7234..-- 
60 


40 


55 


105H  106 


933^  Sale 


90 


92 
77 


107   10934 
97M  102 

60   

32    40 

32   

39 


94?^  Sale 

94   

941^  95 


59 


63  3i 


62 

62 

107 

68 


75 


60 


Sale 
69  3i 
95 

7814 

70 

62 


80 


7534  ''9)4 
75  J^  80 
64   Sale 

723^ 

82 

8234 


107M  108H 
lOOys  Sale 

70      

523^ 

52^ 

49V8 


72      Sale 


71^ 

653i     67M 
107M  109 
74  M  Sale 


7634  Sale 
55 

6 134  Safe" 
100      


73      Sale 
10134  Sale 


7834 
80 

7134 


100       ... 

100  H  1025^: 
100^4 i 

lOOB/i 


843^ 
9934 

100 

101 


8034 
Sale 
Sale 

8534 


8934 
8934 
99 


9834 

99 

863^ 
101  ^i 
lOiM 
10034 

94 

9034 


102 


104 


101 


104 

80 
19Ji 


7234  .. 

1003^  -- 

72M 


70 


65 


104 


s94:J4  Sale 

94 

95       

85»i 


61 


10834  110 
103      Sale 

79 

56 

54 


00 

•55  M 
5334  Sale 
90      

73       


9434  Nov.  IS 


«100     Nov.  24 
lOlJ^  Nov.  24 


SoVz  Nov.    5 


90      Nov.  23 

913^  Nov.  24 

113     June    2 


96  May  14 
102      May  29 

95  Sept.  17 
995^  Jan.  2 
9934  April  17 
9634  Sept.  17 
10154  Aug.  30 

97  May  22 
9354  April  13 


96M  Sept.  16 


94>^  Nov.  26; 


9SH  Feb.  19 
9954  June  7 
991^  May  24 
8534  Nov.  5 
84  June  4 
99  April  26 
83  Feb.  8 
81  Aug.  2 
893l2  Aug.  IS 


97M  Aug.  16 


83  ?4  June  16 


98=4  Nov.    4    9734  Nov.  11 


SIOO34N0V. 
100i4  Nov. 


4  slOO^gNov.    4 
9  101  >|  Nov.  29j 


95      July     8 


96 «4  Aug.  2G 
983€  June  10 


98  July  29 
9754  July  20 
97  H  July  13 
9234  Sept.  4 
90      Mar.  12 


104      Nov.  22  104      Nov.  22 


102      Nov.  10 


102      Nov.  10, 


10034  Nov.  18 
73      Nov.  19 


10034  Nov.  18 
73      Nov.  19, 


92 3i  Aug.     9 
104      Nov.  22 


101 J4  May     1 


98 
1033^ 

98(4 
IWJJ^ 
1003-^ 
100?^ 
lOfiJi 

10134 

90 


June  9 
Sept.  3 
Jan.  29 
June  7 
July  13 
Nov.  17 
Nov.  19 
Nov.  20 
Nov.  17 


9934  Nov.  27 


slOO  Nov.  24 
10234  Jan.  29 
100  Mar.  26 
853^  Nov.  5 
86  July  21 
99?4  Oct.  21 
83  Feb.  8 
81  Aug.  2 
9434  Feb.     1 


97  ?4  Aug.  16 


83 M  June  la 


100      Feb.     1 


98 K  Oct.   26 
983-4  June  10 


10H4  Fob.     5 

10134  Nov.  29 

lom  Feb.     3 

93 ?4  May  22 

91 J^  May  19 


93 J4  May  21 
104      Nov.  22 


102      Nov.  10 


1134  June  26  ll'<;  Jun«> 
72  Aug.  18  72  Aug. 
90  Mar.  8  10034  Nov. 
6534  Mar.  2,  73  Nov. 
65      Mar.  23|  08      July 


26 
18 
18 
19 
23 


10534  Nov.  16  10534  Nov.  16 


94  Nov.  9 
94  Nov.  24 
9iJi  Nov.  11 


10734  Nov. 
10034  Nov. 


95M  Nov.  23 

94  Nov.  24 

95  Nov.  22 


10534  Nov.  16  105>^  Nov.  16 


91  July  3 
90  July  16 
90M  Sept.    8 


6034  July   29 


3  108 
11103 


Nov.  16 
Nov.  18i 


69         69% 

1 03  J4  11134 
80      Sale 
9134 


80         80}4 

s65  Sale 

66         68 

100  


72 
101 

833^ 
84 
70 
74 

'84  H 
100 
101 
lOlJi 


Sale       72 
1013i  101 


55  Nov. 
s493lj  Nov. 
53  Nov. 
90  Nov. 
72      Nov. 


12    57      Nov.  10' 
3|    56 M  Nov.    8' 


Nov.    .5 

Nov.  10 

l^s73       Nov.  26 


9,s55 
10    90 


72      Nov. 

6534  Nov. 

1073-i  Nov. 

74      Nov. 


9  72  Nov.  9i 
3I  70  Nov.  26 
9' 109  Nov.  16 
3|   803-^  Nov.  20 


95 M  Nov.  23 

94  Oct.  28 

95  Nov.  22 


63      April  29 


105  T^  June    1  10834  Mar.  22 
9834  Sept.  10  103      Nov.  18 


35  Jan.  9 
323^  Mar.  10 
32 3j^  Mar.  5 
90  Nov.  10 
(3334  Jan.     9 


60  3-^  .Tuly   15 

593l3Sept.  14 

104i'4  Oct.   18 

60 3i  Sept.    3 


57  Nov.  10 
5Q%  Nov.    8 

s55  Nov.  9 
90      Nov.  10 

s73      Nov.  26 


72      Nov.    9 

70      Nov.  26 

110      Feb.  20 

SO33  Nov.  20 


76  Nov.  3:  81  Nov.  23 
.58  Nov.  4  s65  Nov.  30 
61 34  Nov.    1    68      Nov.  26, 


Nov.  26    7414  Nov. 
Nov.  27il01H  Nov. 


87 

8434 
Sale 
Sale 

8934 


s83  Nov. 
833^  Nov. 
69  34  Nov. 
6734  Nov. 
84      Nov. 


85  Nov.  9 
84 ?4  Nov.  27] 
7234  Nov.  3, 
7434  Nov.  24' 
90      Nov.  2;! 


67M  Sept.  17  81 
52  Sept.  2l'sa5 
51 J^  Aug.  27'   6S 


Nov.  23 
Nov.*  30 
N0V.J26 


65      July  30    80      Jan.   23 
99Ji  Mar.  25  lOlH  Oct.i21 


sS3  Nov. 
78  Jan. 
59 ?i  Feb. 
06  Feb. 
81  .Inn. 
y.4'-<;  Feb. 
99 ?4  Sept. 


85 
S454 
72 ',4 
74  34 
90 
85  34 

1003-4 


Nov.*  9 
Nov.  27 
Nov.  y3 
Nov.  24 
Nov.  23 
Mar.  1 
June  28 


9854  103 


103       102 

90 14 


Nov.  18  1023-2  Nov.  24 


mn'i  April  13 
100 '<>  Jan.  S 
100'^  .TftU.    1'> 


101 
102i>^ 

l(!2i  . 
IMl  I.., 


Mar.  22 
Mar.  5 
Nov.  24 
M  ir      3 


98 


BONDS-STOCK  EXCHANGE  RECORD. 


(Vol.  101. 


BONDS 

N     Y    STOCK    EXCHANGE 


/rt(.      Sales  in      Price  about 
Per-  \  November  I       Jan.  2 
tod.  I  (par  tal.)  \        1915. 


Bher  Shr  &  So— See  Mo  K  &  T 
Bll  Sp  O  &  G— See  AU  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  PacUlc  Co — 

4s  g  Cent  Pac  coll. -Aug  1949  J  -  D 

Convertible  4a June  1929  M-  S  2 

Convertible  5s 1934  J  -D  2 

Cent  Pac  1st  ref  gu  g  48.1949  F  -  A 

Registered 1949  F  -  A 

Mtg  gu  g  3J^3-.-Aug  1929  J  -D 

Through  St  L  1st  gu  g  49'54  A  -  O 

Gal  H  &  San  Ant  1st  6s  .1931IM-N 

Gila  V  G  &  N  1st  gu  g  58  1924  M-  N 

H  E  &  W  T  1st  g  59 1933  M-N 

Istgug  53  redeem 1933  M-N 

H&TexC  1st  g  5i  int  gU-1937  J  -  J 
Gen  gold  4s,  lut  guar.  1921  A-0 
Waco  &  N  W  1st  g  63-1930  M-N 

A&  N  W  istgug  5s 1941  J  -  J 

Louisiana  West  1st  6s--1921  J  -  J 
Morgan's  La  &  T  1st  7s-1918  A  -  O 

First  gold  69 1920  J  -  J 

Nor  oj"  Cal  gu  gold  53...  1938  A  -  O 
Ore  &  Cal  1st  gu  g  5s.. -1927  J  -  J 
So  Pac  of  Cal  1st  cou3  58  1937  M-  N 
S  P  Coast  1st  gu  g  4s-. .1937  J  -  J 
San  Frau  Term  1st  4S-..1950  A  -  O 
Tex  <fc  N  O  cons  g  53...1943iJ  -  J 
So  Pac  RR  1st  ref  gu  4s.l955|j  -  J 
Southern — Ist  cons  g  5s-.1994J  -  J 
Devel  &  gen  4s,  Ser  A. .1956  A  -  O 

Mob  &  O  coll  tr  g  4s 1938  M-  S 

Mem  Div  1st  g  4J^-59..1996  J  -  J 

St  L  Dlv  1st  g  43 1951  J  -  J 

Ala  Cent  RR  1st  g  6s. ..19 18  J  -  J 
Ala  Gt  Sou  Ist  cons  A  5a  1943  J  -  D 
Atl  &  Char  AL  1st  A  4Hs  '44  J  -  J 

Atl  &  Danv  1st  g  4s 1948  J  - 

Second  49 1948  J  - 

Allan  &  Yad  1st  gu  g  4s.  1949  A  - 
Col  &  Greeny  1st  g  63.-1916  J  - 
E  T  Va  &  Ga  dlv  g  6s- .  1930  J  - 
Cons  Ist  gold  5s 1956  M- 


PRICES  IN  NOVEMBER. 


Nov.   1. 


Nov.  30. 


E  Ten  reorg  lien  g  5s 1938 

Georgia  Midland  1st  33.1946 

Ga  Pac  Ry  1st  g  63 1922 

Knox  &  Ohio  istg  63.. .1925 
Mob  &  Birm  pr  lieu  g  5s.  1945 

Mortgage  gold  4s 1945 

R  &  Danv  Deb  5s  stpd  1927 
Rich  &  Mecl<  1st  g  49. -.1948 

SoCar<t  Ga  1st  g  5s 1919 

Va  Mid — Series  C,  6S--.1916 

Series  E,  5s 1926 

Series  F,  53 1931 

Virginia  Mid,  gen  5S--1936 

Va  &  S  W  1st  gu  53 2003 

First  cons  50-year  59_1958 

W  O  &  W  1st  cy  gu  4s.- 1924 

Spokane  Interuat  1st  g  59- 1955 

TerAssuof  St  L  lstg4^s  1939 
First  cons  g  59  1894-1944 


M- 


A-O 
.J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-N 
M-N 
M-  S 
M-S 
M-  8 
M-N 
J  -  J 
A-O 
F-A 
J  -  J 
A-O 
P- A 


Gen  ref  s  f  gold  4s 1953  J  -  J 


St  L  M  Br  Ter  gu  g  53.-1930 
Texas  &  Pacific  1st  g  5s.  .2000 

Second  g  income  53 2,000 

La  Div  B  L  1st  g  5s 1931 

W  M  W  &  N  W  1st  gu  59  1930 

•'^l  .t  Ohio  Cent — 1st  g  53. 1935 

•^HHiTa  Div  l9t  g  53...  1935 

taetersil  gold  5s 1935 

si.«j  &  M  Istgug  43 1990 

Second  20-year  59 1927 

TTol  Peor  &  \V  ist  gold  49.-1917 
T«J  it  L  &  W— Pr  1  g  3>^8- 1925 

^ifty-jenT  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

*y)r  H  &  B  1st  g  43- -July  1946 
^  Tlster  &  Dei  ist  con  g  5s-1928 
*-'     First  refund  g  43 1952 


A-O 
J  -D 
Mch 
J  -  J 
F-A 
J  -  J 
A-O 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
F-A 
J  -D 
J  -D 
A-O 
J  -  J 
J  -  J 

J  -  J 
M-  S 
J  -D 
F-A 
J  -  J 
J  -D 
J  -  J 


Union  Pac  RR  &  Id  gr  g  48. 1947 

Registered 1947 

20-year  con V  49 1927 

First  &  refund  4s-.June  2008 
Ore  RR  &  Nav  con  g  43. 1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s--1946 
Guar  refund  gold  4s_-1929 

Utah  &  Nor  gold  53 1926 

1st  extended  4s 1933  J  -  J 

\7andalla  consol  g  43 1955  F-A 

'      Consol  49,  Series  B-.1957iM-N 

Vera  Cruz  .t  P  istgug  4 1^31934' J  -  J 

Virginian  1st  5s  series  A..  1962  M-N 

Yyabash  1st  gold  5s 1939;M-N 

'*      Second  gold  5s 1939IF-A 

Debenture  Series  B  6s..  19391 J  -  J 
1st  Hen  equip  s  f  g  5s-..1921  M-  S 
1st  lien  50-yr  g  terra  48. 1954' J  -  J 
Ist  refund  .t  ext  gold  43.1956  J  -  J 

Equit  Tr  ctfs  full  paid 

Do        part  paid 

Equit  Tr  stamped  ctfs  f uU  pd 

Do         do  part  paid ' 

Det  <t  Ch  Ex  1st  g  53.. .1941  J  -  .! 
Des  Moines  Dlv  Istg  43.1939  J  -  J 
Omaha  Div  1st  g  3;^s.-1941  A-O 
T0I&  Chic  Dlv  1st  g4s- 1941  M-S 

Wal^ash-Pi^ts  Ter  1st  g  43.1954  J  -D 
Cent  Tr  ct  Old  Col  Tr  ctfs... 

Columbla  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 

Second  gold  43 1954 

Trust  Co  ctfs  of  deposit 

wash  Term  1st  gu  3}^S--.1945  F  -  A 
1st  guar  40  year  43 1945  F  -  A 

West  Mar;.'land  1st  g  4s..- 1952  A  -  Oi 

west  N  y  ,t  Pa  1st  g  53..- 1937  J  -  J 
General  gold  4s 1943  A  -  O 

wheel  &  L  Erie — ist  g  5s- .  1926  A  -  O 
Wheeling  Dlv  1st  g  os_.1928  J  -  J 
xi/Ateu  &  imp  gold  53.. .1930  F-A 

Wh  A  L  E  RR  ist  con  g  48- 1949  M-  S 
!?0-yr  equip  s  f  g  5s 1922  J  -  J 

Winston  Salem  S  B  1st  48.1960  J  -  J 

WIscon  Cent  igt  gen  g  43-.  1949  J  -  J 
Sup(J;DuIdlv&terlst43-1936,M-N 


D 


92,000 
,627,000 
,171,000 
820,000 


83,000, 

53,000 

3,000 


2,000. 
3.000 
3,000, 


1,000 
2,000 


Bid.        Ash. 


831^  Sale 
803^  Sale 
96  M  Sale 
86  >i  Sale 


87 

84 

1023^ 


100 


98 
102J^ 


11,000 


390,000 


925,000 
466,0001 
878,000 


6,000 
43,000 


6,000 


100 


95 
115 

102 
108 


Bid.        Ask. 


85J^ 

87  Sale 
106^  Sale 
s87J^  Sale 


10314 

ibb'Vs 


86 

80 


83 

985^ 
64}i 
73 


SI 
82 
97 
85 
Sale 
Sale 
79 


102 


sm 


9,7%  ..- 

&ryi    86 

102M  — r 


993<  imVi 

98>|  lOOH 
104       

93H 

109H 

1033^  Sale 


1053^ 
101 
108 
91 

82 


9,000, 
3,000 
1,000, 


5,000 


2,000 


1,000 
1,000 

13,000| 
4,000 
8.000, 
1,000 

43,000 
4,000 

15,000 


93J^ 
83 


1013^ 
103  J^ 


1003^  102  j^ 


98       lOOM 
85         90 


2,000 
28, 000! 


17,000 

4,000: 

15,000: 

37,000 


3,000, 


488,000 


90       

1003^  102 

82         87 
100       102 

943-^    9S 
40 


931^  95 

78 

T^Vs  78 

40K  46 

39 


102 


95 


541,000 

376,000 

111,000 

19,000 

4,000 
332,000 

2,000, 


135,000 
157,000, 
282,000 


1,000 


861,000, 

470,000, 

236,000 

90,090i 

2,000, 


115,000 

1,818,000, 

80,000, 

163,000 

107,000 

1,077,000, 

8,030, 


173,000 

7,003 

6,030: 

10,000, 


l.OOOi 
67,000 


5,000 
84,000 
74,000 


8834 

88 

901^ 
10734 
103 

87J^ 
100 


Sale    ,  „_ 
I  94 

Sale 
89 
Sale 
11034  103 


106 


Bid.        Aak. 


87         87  J^ 
S^M  Sale 
107  i-S  Sale 
905^  Sale 


s90      Sale 
86Ji    88Ji 

104      Sale 
100^ 
102 
1013^ 


100 
101 
1.06 
93H 


Lowest. 


Highest. 


Sale  Prices. 


85}^  Nov.  4 

87      Nov.  1 

103      Nov.  3 

S8734  Nov.  1 


885^  Nov. 

85?^  Nov. 

104      Nov. 


Sale  Prices. 


87 M  Nov. 

90J^  Nov. 

108      Nov. 

91}4  Nov. 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices, 


6    90 

15     88 
30  104 


Nov. 
Nov. 
Nov. 


lOOH 


111 


100 


Sale 


877^ 

lOlJ^ 

7034 

6834 
100 

82^ 
1003^ 


Sale 
Sale 
Sale 


lOOM 
83M 

'99"' 


74}^ 
7234 


82 
"§2" 


103       103M 

10434  --- 

98         99  M 

60 

103       


108 

104 M  103 

105       

102      Sale 

108       

91       

85  H  Sale 


9034 
10334 

71^ 

7734 
103?^ 

8434 
100^ 

98 

96K 
84 

74^ 
80 


Sale 
Sale 
Sale 

7SJ-2 
Sale 

85 


10034  Nov. 
10034  Nov. 
106      Nov. 


19|100M  Nov. 

8  101       Nov. 

16  106      Nov. 


109}^  Nov. 
sl03     Nov. 


10  10934  Nov. 
24  103>^  Nov. 


SIOI34N0V.  16 


102     Nov.  30 


sSlJi  Nov.    9    86M  Nov.  23 


873^  Nov.  1 
SIOI34N0V.  9 
s69J^  Nov.    3 


1035^  Nov.  30 
83  M  Nov.    5 


98^ 
85 


81 


103       

105       

QdVs 

60         63 
106J^ 


67 


lOOi-i 

100% 

101^ 

102       

102Ji 

10234  Sale 
85M 


85 
96 

lOlK 
83 
99 
94 
30 


8834 

97 

102?i 
Sale 


10134 
98 


83M 
91 
63 
80 


96 
34 

8934 

95 
102 
101 

9834 


95 
64 


103 


91 
101 


105 
89 


99 


87 

87 


95  K 

97 

87 


97 
Sale 
9734 
8934 


65 
31 


88 


Sale 


65 

8 
7 


Sale 


90 

54     Sale" 

10134 

7734    80 

100 

90         9534 

85       

65         66 


831^    85 
84 


•■5Va  Sah. 
.J4         9514 
9234     03^2 
87  M  Sale 
9234  Sale 


103      

91  Sale 
99  103 
9334    99 


88J^ 

96      Sale 

103      Sale 
9834  Sale 


90 
65 


108^ 

48M 
103 

47 
101 

74 

61 

70 

2H 

234 

2ya 

Vs 


Sale 
Sale 
Sale 
Sale 


70 


82 
9134 
71K 
102$i 
76M 
96 
92H 
9034 
67 


Sale 

Sale 

Sale 

Sale 
34 
H 
82  M 


Sale 
Sale 


82}^  -.- 
85  Sale 
83>^     87 


103      Sale 

100?4 

lOlH 

102      

1023^ 

102 14 

8634  -.- 

90       

90         93 
9734    993^ 

103  104 
86         86  M 


955^  Nov.  19 


105  Nov.  5 
99M  Nov.  9 
60      Nov.  17 


Highest. 


Sale  Prices. 


79H  Aug.  26  87H  Nov.  22 
79?i  Sept.  U  90 Ji  Nov.  27 
95  !4  Feb.  23  103  Nov.  5 
83yg  Aug.  30|  913i  Nov.  22 
86)4  Mar.  201  86}^  Mar.  20 
84 '>g  Sept.  13  90  Nov.  24 
8234  Sept.  2l|  88  Nov.  26 
100      Sept.  13,104      Nov.  30 


100  July  12  103  Jan.  29 
9914  June  18  101      Nov.  19 

102^  Sept.  10  107  April  20 
9S        Ian.     12     <^S^  Tau.    28 

10934  Nov.  10  10354  Nov.  10 

100      Mar.    6  10334  Nov.    1 


1045^  July     9,l04?4JuIy     9 


105       Oct.   29  105       Oct.    29 
99H  Feb.  24  102      Nov.  30 


77 Ji  Feb.  24 


86M  Nov.  23 


90T^  Nov.  23     83-H  Mar.    3    90Ji  Nov.  23 

lOSys  Nov.  18    9634  Sept.  18  103?^  Nov.  18 

72}4  Nov.  26     5S14  July    23,   7234  Nov.  26 

68       Oct.    11'    76       Feb.   13 

s98Ji  Oct.      6  10334  Nov.  29 

8034  Mar.  231  8534  Nov.  22 


103  3^  Nov. 
85  Ji  Nov. 


96M  Nov.  26 


98      Oct.   21  99       Oct.   21 

93      July   21|  963i  Nov.  26 

83  54  April  23,  85  !4  Jan.    12 

7534  Aug.  25  7534  Aug.  25 


102^  May  24  1023 

Nov.    5  lOOM  Sept.  18  105 

'"     97  Ji  Oct.   18  100 

60      Nov.  17|    60 

105      Sept.  28  107 


105 

100      Nov.  16 
60      Nov.  17 


May     7 

Nov.  5 
Nov.  16 
Nov.  17 
June    8 


10534  July   19:10534  July   19 


102      May  21 


10034  Nov.    9  103      Nov.  30 


102  34  Nov.     1  j  102  M  Nov, 


100  Jan. 
10054  Mar, 

101  Oct. 


102 5i  Mar.  23 


25  103  Nov.  30 
2, 1005i  Mar.  2 
71101      Oct.     7 


98  Sale 
30  K  35 
90        92 

95 

103       

sl02MSale 

100 

8354  86 
9834  Sale 

63       

86^  Sale 
56         57 


8334 
102 


86 


97 
97 
93^ 

905i 

92  34 

10S]4 

105  !4 

92Vs 

93^ 
87  34 
87  >^ 


Sale 


93J^ 

Sale 
Sale 
10834 

Safe" 

103>^ 

99 


91  Nov. 
89  Nov. 
97  54  Nov. 
102 M  Nov. 
83  Nov. 
99  Nov. 
95  Nov. 
34  Nov. 
8934  Nov. 


51  91 
6,  89 
9i  98 
3  103 


86 
99 


Nov, 
Nov, 
Nov, 
Nov, 
Nov, 
Nov, 


.-.1  102 

26  100 

.-J    81 

5     91 

61  88 

18     935^ 

11100  34 


98^  Nov, 
35  Nov. 
90      Nov. 


17 
15 
26 
13 
22 


101 
101 


Nov. 
Nov. 


10  10134  Nov. 
8,103      Nov. 


79  K 
s9Sj| 

9134 
29 

8954 


Jan. 

Mar. 

Sept. 

Nov. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

May 

Nov. 


26  103'/$ 
5,102K 

29,  84  34 
51   91 

22;   89 

30  9934 
5  103 


86 
100 

9iVi 
20:  36  >i 
19    90 


April  26 
Nov.  26 
Oct.  6 
Nov.  5 
Nov.  6 
Mar.  27 
Nov.  11 
Nov.  17 
Mar.  11 
Nov.  26 
May  4 
Nov.  22 


3    99  Ji  June 
30(100      Oct. 


29  103 
29  103 


Feb.     9 
Nov.  30 


93  Nov, 

63  Nov, 

82  Nov, 

63  Nov, 


3  9854  Nov. 

3  65       Nov. 

15  87       Nov. 

20  5aH  Nov. 


87  M  Nov.    3.  87?^  Nov.    3 


95  J^  Nov.    1    98      Nov.  26 


«98      Sale 
10354  10434 
98^  Sale 


9314 
68 


10334  Sale 
44        45 

102  Sale 
42        43 

lOlK 


74 
66H 

4 

3 


77 


154 

% 
85 

9134 

75  34 
103M 

80 
101 

95 


6 
Sale 
3K 
2^ 


Sale 
Sale 


9254  Nov.    31  94      Nov.  22 

87 M  Nov.    1    91 5€  Nov.  24 

9134  Nov.    3    93K  Nov.  22 

108      Nov.    4'l08%  Nov.  24 

10454  Nov.  12,106      Nov.  22 

91      Nov.    ij  9454  Nov.  19 

102      Nov.  12  10234  Nov.  16 


95?4Nov.     1    98 Ji  Nov.  29 

102H  Nov.     1  104^  Nov.  26 

96      Nov.    1  100      Nov.  23 


9334  Nov.  29 


10254  Nov. 

4054  Nov. 

99      Nov. 

4134  Nov. 
101      Nov. 


9334  Nov.  29 


61109  Nov. 
lOl   50      Nov. 

9ll075i  Nov. 
23    4854  Nov. 

5  101      Nov. 


86  Mar. 
92  July 
62  54  June 
7234  Aug. 
4254  Jan. 


5  8654  Feb.  15 

27  9854  Nov.  30 

8i  68      Jan.    Ifl 

11  87      Nov.  20 

16  55^  Nov.  29 


82  54 

9854 
74 

9234 
s92 

88 

8454 

87 
107  >4 
10014 

87  54 
102 

93Ji 


Mar. 

May 

Mar. 

Aug . 

Oct. 

July 

Sept. 

Sept. 

Jan. 

Oct. 

June 

Sept. 

Oct. 


19  S7% 

24  101 

25'  74 

23  98 

4  9554 

7|   94 

16  92^ 

10  9334 

18  109)4 
6  106 
28    9454 
23  103  !4 
261   9354 


Nov.  3 
Jan.  13 
Mar.  25 
Nov.  26 
May  24 
Nov.  22 
May  4 
Nov.  22 
April  30 
May  20 
Nov.  19 
June  23 
Oct.   26 


86  Sept.  30  86  Sept.  30 
4254  Aug.  20:  42)4  Aug.  20 
92  Sept.  3  99Vi  Jan.  30 
97  Jau.  8  104?^  Nov.  26 
86      Jan.    16,100      Nov.  26 


254  Nov. 
254  Nov. 
254  Nov. 
2      Nov. 

J4  Nov. 

Vi  Nov. 
82Ji  Nov. 


89  J^  Mar.  li  9334  Nov.  29 
65  Aug.  16  65  Aug.  16 
12  Sept.  10  34  Jan.  2 
9354  Oct.  21  109  Nov.  1 
3254  Oct.  21  50  Nov.  1 
91  Oct.  22  107}<  Nov.  1 
3154  Oct.  19  4SM  Nov.  1 
99      April    1101      Nov.    5 


1 

6      Nov 

1 

554  Nov 

1 

5      Nov 

29 

454  Nov 

10 

1)4  Nov 

5 

1)4  Nov 

9    85       Nov, 


10, 
8 

17: 

10 
15 
15 
30 


76 
105 

8254 
Sale 


72 


96M 
74 


88      Sale 
88        8854 
89M    89M 


71 J^  Nov. 
102  5i  Nov. 

78  Nov. 
101      Nov. 


1    76      Nov. 

1  103  54  Nov. 

5!  80      Nov. 

30  101      Nov. 


"96  5i  NoV.' 
69H  Nov. 


88 
85 
87 


Nov.  30 
Nov.  1 
Nov.    9 


23 
27 
27 
30 


93M  Nov.  23 
73      Nov.  23 


89  Nov.  19 
87  54  Nov.  26 
89M  Nov.  23 


55 

66 

1 

% 
Vs 

H 

H 

8054 

9154 

54 

100  J^ 

7434 
96 


April 

Feb. 

Aug. 

Aug. 

Aug, 

Aug. 

June 

July 

June 

Aug. 

Jan. 

May 

Sept. 

Oct. 


26;  60)4 
24  72  % 
30!     8H 


27| 

6 
27 
28 
23 


9)4 
834 
8 
IH 


16    85 
14    91 H 

2    76 
20  10334 
10    80 
25  101 


Feb.  IS 
Feb.  16 
Jan.  21 
April  30 
May  1 
Mar.  31 
June  14 
Nov.  15 
Nov.  30 
Aug. 
Nov. 
Nov. 
Nov. 
Nov. 


14 
29 
27 
27 
30 


92      April  20    9QU  Nov.  26 
49      July      li   73      Nov.  23 


82  Oct.  11'  89  Nov.  19 
81  July  29  S7H  Nov.  26 
8234  Oct.   20,   89J4N,OV.  23 


Dec,   l'915.1 


BONDS-STOCK  EXCHANGE  RECORD 


•^9 


BONDS 

N    Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


Sales  in  I 

November 
{par  no/.); 


Street  Railway  Bonds 

Brooklyn  Rap  Traua  g  53-_1945  A-O 

1st  refund  cotiv  g  4s 2002  J  -  J 

6-year  secured  ootes  53. 1918  J  -  .1 
Bklyn  City  1st  cou  os  ■ia-"41:J  -  J 
BklyuQCoit  Sgu  g  5s'16-'4llM-N 
Bklyn  Q  Co  .t  S  1st  5s..l94liJ  ~  J| 
Bklyn  Un  El  1st  g  4-5s.-  1950  F  -  A| 
Stamped    guarajiteed.  19o0  F  -  A 

Klugs  Co  El  1st  g  Is 1040  F  -  A 

Stamped    guaranteed- 1949  F  -  A 
Nassau  Klec  guar  gold  43  195 1' J  -  J 

Chicago   Rys— lilt  5s 1927IF-A 

Conn  Ry  .t  Lt— Ist  g  4J^3.195l!j  -  J 

Stamped  guar  4!^a 1951IJ  -  J 

Det  United  1st  cons  g  4  J^s.  1932  J  -  J 
Ft  Smith  Lt  iii  Tr  1st  g  os-lOoC)  M-  8 
Grand  Rap  Ry  1st  gold  5s.  1910  J  -D 
Havana  Elec  Ry  cons  g  59.  1952  F  -  A 
Hudson  &  Mantiat  ser  A  53  1957,  F  -  A 

Adjust  income  5s 19571 

N  Y  A-  Jersey  1st  59 1932  F  ■ 

Inter-Metrop  coll  4^23 1956  A- 

Interboro  R  T  1st  <t  ref  59.  1966  J  ■ 
Manhat  Ry  (N  Y)  cou  g  43  1990  A  • 

Stamped  tax  exempt |A- 

Manila  Elec  1st  <t  coll  53-.  1953  M 

Met  St— B'y  &  7th  Av  5a..  1043  J  ■ 

Col  &  9th  Av  1st  gu  g  .5s.  1993  M 

Lex  Av  A  P  F  1st  gu  g  59  1993  M 

Met  W  S  Elev  Chic  1st  43.  193S  F 

Mil  El  Ry  &  L  cons  5s 1926  F  • 

Refunding  .t  ext  4>29---1931  J  • 
Minn  St  Rv  1st  con  g  53...1919  J  • 
Mont  Tram  Ist  &  ref  A  53.1941  J 
N  Orl  Rv  &  Ltgeu  4!4s...l935  J 
New  York  Rys  1st  A.  ref  4s  1942  J 

Adjustm't  income  53 1942  A 

N  Y  State  Rys  1st  cons  4H9  '63  M 
Portland  Ry  1st  &  ref  5s..  1930  M 
Port  Ry  L  A  P  conv  59...  1942  F 
8t  Jo  Ry  Lt  H  &  P  Ist  g  53.1937  M 
St  Paul  C  Cahle  cons  g  58.  .1937  ,J 
Third  Ave  1st  ref  4a 1960  J 


27,000 

11,000 

650,000, 


A- 
J  ■ 
A- 
J  • 
J 

M- 
J  - 
A- 
A- 
J  ■ 

M- 


Adjuatment  Income  53..  1960 
Third  Ave  RR  1st  gold  53..  1937 
Trl-Clty  Ry  &  Lt  1st  s  f  5s.  1923 
Undergr'd  of  London  4^9-1938 

Income  69 194S 

Un  Rys  Inv— 53  Pitts  las..  1926 
United  Rys  St  L  1st  g  48..  1934 
St  Louis  Tran  gu  Imp  59. 1924 
United  RRsSari  Frsf  48..1927 
Vlrelnia  Ry  *  Pow  1st  59. 1934 

Uas  &  Electric  Light  Cos 
Bklyn  Un  Gas  Co  Isl  c  g  59  1945 
Consolidated  Gas  conv  6s.l920|Q 
Detroit  Citv  Gas  Co  g  59,.  1923  J 
Detroit  Gas  1st  cons  g  53..  19181 F 
Detroit  Edison  Co  1st  58..  1933 
Eq  Gas  L  Co  N  Y  con  g  59.  1932 
Gas  A  El  Co  of  Bergen  Co  53  "49 
Hudson  Co  Gas  1st  g  53...  1949 

Kings  Co  E  L  A  P  g  5a 1937 

Purchase  money  63 1997 

Convertible  deh  69 1922 

Couvertihie  deb  63 1925 

Ed  El  111  Bkn  Istcong  49.19391  J 

Lac  Gas  L  Kst  g  .5s.    .May  1919  Q  - 

Refund  A  ext  l.st  g  5s_ ..  1934  A  - 

Milwaukee  Gas  Lt  lat  49..  1927  M- 

Newark  Cons  Gaa  cons  .5s  g  1948  J  - 

N  Y  Gaa  El  Lt  H  A  P  .59..  1948  J  - 

Purch  monev  coll  trg  49. 1040  P  - 

Ed  El  111  lat  coiia  g  5s. . .  1005  J  - 

N  Y  &  Q  El  L  A  P  ist  c  g  59  19.30  F  - 

Pacific  G  A  Elec — C;al  G  A  E 

Corp  unifvliiK  A  ref  .53  .  1037  M~ 
Pacific  Pow  A  Lt  Ist  A  ref  5a  '30  F  - 
Paterson  A  Passaic  G&Eosl949  M- 
People's  Gas  A  C — 1st  6S- .  1043  A  - 

Refunding  gold  5a 1947  M- 

Ch  Gas  L  A  C  1  at  gu  g  58  1037  J  - 
Consum  Ga.s  Cb  Isl  gu  g  53"36  J  - 
Ind  Nat  Gas  A  Oil  ref  5s  19.36  M- 
Mut  Fuel  Gas  lat  gu  g  5s  1947  M- 

Phfla  Co  conv  deb  .53 1919  F  - 

Conv  deben  5s  g 1922  M- 

Btand  Gaa  A  El  conv  s  f  68. 1926  J  - 
Syracuse  Ltg  Co  1st  g  5a.  .1951  .J  - 
Syracuse  Lt  A  Pow  a  f  59. .  1954  J  - 
Union  El  L  A  P  l.st  g  59..  1932  M- 

Refurid  ,5s .1933  M- 

Utlca  Ele(  L  A  P  1st  s  f  58  g  1950  .)  - 
Utlcu  G  A  El  ref  A  ext  5f . .  1957  J  - 
Weatchester  Light  gold  ii9.1950  J  - 

Mis<eIlaneoui  Bonds 
Adams  Express  coll  trg  49.1948  M- 
Alaska  Gold   M  deb  Os  A   1025  M- 
Armour  A  Co  1st  real  est  4Hs'39  J  - 

Bush  Terminal  1st  43 1052  A  - 

Consol    5s   1955  J  - 

Buildiiiirs  5s  gu  tax  ex. .1060  A  - 

Chile  Copper  conv.  7s 1023  M - 

Computiiig-Tab-Rec  sf  6s- 1941  J  - 

Comstock  Tunnel  inc  48 1929  M- 

Granliv  Con  M  SA  P  lat  69.  lO-'.sJM- 

Stamped 1928  M- 

Great  Falls  Pow  1st  s  f  .5a. .  1940  M- 
Inspiratloii  Con  ('t>\j  Ist  63  1922  M  - 

5-year  conv  deb  63 1919  J  - 

Inter  Met  Marltiecol  tr  4J^8  '22  A  - 

Certificates  <if  <leposlt 

Int  Navlgutioii  Ist  s  f  59..  1929  F  - 
Montana  Power  latAref  s  f  59  A  ,1  - 
Mortgage  Bond  4.-t  ser  2. . .  1966  A  - 

10-2()-vr  5h.  ser  3       10.32  .1  - 

Morris  A  Co  lat  a  f  4  Ha. -1939  J  - 
N  Y  Do<'k  511  year  gold  43.1051  F  - 

Niagara  F  I'ouer  1st  .53 1032  J  - 

Nlag  Lock  A  Out  Pow  lat  .5a.  1954  M- 
Ontarlo  Pow  N  K  1st  53...  1043  F- 
Ontarlo  Trunsuiission  5s  .1945M- 
Pub  Ser  Cor  N  .1  gen  50  yr  .59  '59  A  - 
Ray  Con^.  Cop  l,-ii  conv  Oa.  1021  J  - 
Sierra  A  S  F  Power  1st  .5s  194o'F  - 
Tennessee  Copp  1st  conv  6s  '25  M- 
Wash  Water  P  1st  30-yr  5s  1930  J  - 


71,000 
5,000 

13,000 
2,000 

32,000 

05,000 


Price  about 
Jan.  2 
1915. 


Bid. 

100 
85  J^ 

99H 
90 
96 
99 


Ask. 

101^ 

86 
Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Nov.  30. 


Lowest. 


Hig  hest. 


Bid. 


Ask.lBid. 


Ask. 


139,000 


847,000: 
,031,000, 


969,000 

780,000 

114,000 

62,000 


43,000 
5,000: 
2,000 


3,000 
2,000 


697,000 

721,000 

i 

16,000 


81 K 
Sl>4 
72 

95  H 
92 

Q2H 
Go  14 
85 
9914 


100 
99  >^ 


78« 


94  >4 
66 


74 
26  Va 


74 
97 


88  J^ 


91 
76 

26  J^ 
101 
Sale 
Sale 

89  H 

89 


102J^  102K1103      Sale 

79         82        803/^     81 

1003^  Sale    llOOJ^  Sale 


1003 


95 


95 


1003^  ... 

93M 

99  Ji- 
gs      983^ 

85 

70         7134 
51>|  Sale 
84        8834 
98  5i  100 
90       ... 
96>4  ... 


162,000 

525,000 

13,000 

14,000, 


100      Sale 

100 

80        813^ 
80        84  M 
76      Sale 
95        955^ 
953^    97 


74 


7434 


100 


74 
283^ 


90 

75 

Sale 


76  3i 
973^ 
883^ 
90 


9834 

99 

995^ 


Sale 
Sale 

90 

91 

95 

100  3i 
100  M 

99  M 


1013^  102 


1003^  101 


823^ 
823^  . 
74  V^     75  M 
96 Ji  Sale 


963^ 

773^  Sale 


100 


763^ 
31 


77 
99 
92 
9214 

'97M 

98^ 


87 
Sale 
Sale 
100 
Sale 
Sale 

92J^ 
Sale 

95 
100 
100 

99 


1,000 


346,000 
32,000, 

15,000 

422,000 

2,000 

5,000 

5,000, 


14,000 
1,000 
4,000 


15,000 


28,000 
22,000; 
14,000, 


50,000 
87, 000: 


4,000 
104,000 


5,000 

26.000 

1,000 


1,000 


11,000 
1,000< 


18,000 

40,000; 

215,000 

272,000' 

1,000; 

2,000i 

23,000! 

2,478,000| 

28,000; 


81,0001 
116,000 
118,000 
608,000 

81,000| 

800,000 

12145000 

59,000 
477,000 


1.000 

18,000; 

1 ,000' 

1,000 

5,000 

10,000 

175,000 
387,000' 


79  M  Sale 
r^Vg  Sale 
10434  109 
94         963^ 

94 

87 


70 

87 

53  55 

89  Ji  90 

1023^  104 

109%  Sale 

98       103 


1003^  10234 


97 

100^^ 
10134 
109 
113 
llOV^ 

86 
100 


87 
10054 


06^  100 


89  54 
1005^ 
101 

83  3i 
10134 

97 

02 


903^ 
85 


94 

8834 


110       ... 

99  M  10034 

100       


100 
89 


693^ 


91 
100  }4' 100 
90 
78 
70 


91 


Sale  Prices. 


Sale  Prices. 


RANGE   SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prtces. 


10234  Nov.  20  103      Nov.  30  llOO!^  Sept.  28  1035^  May     3 
■  ■-        11;   81      Nov.  22     7954  June  17    85 )>^  Jan.    12 


7954  Nov. 
100>|  Nov. 


1  100>|  Nov.  19, 


9954  Nov. 
100  Nov. 
80  Nov. 
8034  Nov. 
75  Nov. 
95 M  Nov. 


4  101       Nov. 

4  10134  Nov. 

3;  8234  Nov. 
16'  82  Nov. 
18;   7i5      Nov. 

3:   96  J^  Nov. 


71      Nov.    3    77M  Nov.  29 


7434  Nov.    3'   rSVs  Nov.  24 
28)4  Nov.    1|   33M  Nov.  24 


75 J^  Nov.  1  78      Nov.    5 

97      Nov.  3;  99      Nov.  30 

89      Nov,  6!  9234  Nov.  26 

91H  Nov.  8  93      Nov.  24 


995^i  Nov.    8  lOOM  Nov.  15 

100      Nov.  15  100      Nov.  15 

99      Nov.  20,   99M  Nov.  17 


98  j^  Jan. 
100 M  Jan. 


2  101 
7  102 


Sept. 
Sept. 


24 
11 


98M  Sept.  28  10114  Feb.  17 
98  Sept.  23  10134  Nov.  23 
79      Sept.    1;   831-^  April  23 


79  Sept.  2 
73  May  27, 
92J:i  July    23 


821.^  Jan.  27 
78  Jan.  29 
9734  Jan.  26 


6554  Jan.     4 


79      Mar.  22 


70      July   30    79^  Jan.    22 
24H  July    30,   335i  Nov.  24 


73!4  Jan.      61  79 H  April  29 

9634  Sept.    1  99      Nov.  30 

82      Sept.  14'  92'A  Nov.  20 

85      Aug.  261  93      Nov.  24 


J. 


97J4  .July  7  101  Feb.  2 
94  Aug.  12  100  Nov.  15 
98>4  Oct.  21,  9954  Nov.  17 


5154  Sale 
80        83 

94      

80 


91 


95 


7354  Sale 
53  Sale 
80  86 
9534  96 
80 


84      Sale       84      Sale 
79      Sale      7934  Sale 
10634  107      107      10734 
9654    9734    98}^ 


10034  Nov. 
90   Nov. 


6  10034  Nov.  6 
41  9134  Nov.  12 


10134  June  10  10134  June  10 
0254  Feb.  16  92^4  Feb.  16 


69  J^  Nov. 
49   Nov. 


7434  Nov.  29 
.53   Nov.  30 


95   Nov.  8,  97   Nov.  4 


J- 


94 
8734 


65 

60 

4534  Sale 
87H 


10351 
11854 
100 


Sale 
103 


10254 
100>4 


70 


94 
78 


6234  70 
60 

47   Sale 
90   Sale 


10154 


113 

124 
1213^ 

8634 
I005i 
100 

913i 
1035^ 
10334 

84 
107 

99'A 


10434  Sale 
120      Sale 
10054  103 
99 

10234'103J4  i03M 

104  >^ 

100       

102       10234 

10254 

11334  115 


10254 
104 


125 


101 


10414 
Sale 


10034 


84      Nov.    ll  85M  Nov.    8 

79      Nov.    II  8034  Nov.    5 

10634  Nov.  22  10734  Nov.  20 

9734  Nov.    4    9834  Nov.  22 


10034  Nov 
90       ' 
78 


68 
47 
84 
95 
80 


6 
Oct.  1 
Feb.  is! 
Sept.  11 
Oct.  15 
Mar  31 
Oct.  28 
Sept.  30 


10054  Nov. 

6 

04  i4 

Feb. 

19 

78 

Feb. 

18 

7434  Nov. 

29 

5554  Feb. 

11 

86 

April  21 

9914 

Feb 

20 

80 

Sept. 

30 

6034  Nov.  10 


42      Nov. 
8G      Nov. 

SIO334N0V. 
11854  Nov. 
100  Nov. 
983-^  Nov. 
10234  Nov. 


60>4  Nov.  10 


49      Nov. 
90      Nov. 


10  10434  Nov. 
l!l20  Nov. 
17,1005^  Nov. 
23  98)4  Nov. 
10  103      Nov. 


100  Sept.  21  100  Sept.  21 
78  Aug.  27  8534  Nov.  8 
75      May  14    82      Mar.  29 

10434  Oct.  2l07>4Nov.  20 
9454  June    3,  9834  Nov.  22 


65 

60 

595^ 

40 

82 


75  Oct.  11 
6334  May  4 
5954  Mar.  5 
5554  Jan.    14 


July  20 
Sept. 18 
Mar.  5 
April  21 
Sept,  20    90      Nov.  30 


103 
4  1095^ 

221  99  34 
231  98  3^^ 
23  10134 
.-I  100>4 


Jan. 

Jan. 

Mar 

Nov. 

June 

May 


6  104  34  Feb. 
212034  Oct. 
3 101      Aug. 

23    9834  Nov. 

7  l'i3  Feb 
7  10034  May 


2 

11 
27 
23 
15 
7 


96  5i  Sale 


99 
95 
95 
85 
97J4 


97 
97 


9734 


96 

10034  10254 


70 


75 


9134  Sale 


86 
83 


88 
8534 


90 


99 


9734  Sale 
95  Sale 
30        31 


60 

88        89*4 


99 


10154 
'94'?4 


79,000 


04 

90 

86 '!4  Sale 
103H  Sale 
93^4 


97 


9914 
11414 
10054 
10154 
101 


101 

lOlJ^ 

101  >4 


99  34  10034 

9534 

85 

93 

9834 
80 


91 
94 
9934 


10234 


99 


1035 


79%  Sale 
125  34  Sale 
92  Sale 
87  87  34 
8554  90 
85  !4  Sale 
13834  Sale 


107      Sale 


186      Sale 

186      Sale 

8354  Sale 

8354  Sale 

75        SO 

s9134  Sale 


93J4 


75 
101 

91J4 
92 

89  34 
89 
135 


90 
Sale 


93 

90 

Sale 

Sale 

88 


125 

8634 
101 3-< 
10034 

9234 


S5}i 
107  ya 
101 


126 


Sale 
Sale 
Sale 

Safe" 
Sale 


9654  Sale 
91      

100      

114      

10234  10254 
10234  103 

101  101>^ 


10154  Nov.  4  102  Nov.  19  101  Oct.  8  103 V4  Feb.  17 
102  Nov.  6  102  Nov.  6  102  Nov.  6  104  34  April  13 
113      Nov.  16  113      Nov.  16  113      Feb    24  115      Aug.  13 


126      Nov.  11,126      Nov.  11 


100  J4  Nov. 

10034  Nov. 

9154  Nov. 

i0254'Nov.' 
8334  Nov. 


3  10154 

4  10134 
19    9234 

'29  105'" 
4|   S5Ji 


100>4  Nov. 
965^  Nov. 


Nov. 
Nov. 
Nov. 

Nov. 
Nov. 


5  101 
1    97 


102  Nov. 
101  J4  Nov. 
lOO'A  Nov. 


Nov. 
Nov. 


115 

86  54 
8  10034 
22  j  97 
30  1  90 
..   103 
19  10134 
30     80 
-.  106>4 
5     99 


22 


18  10254  Nov. 

3  10254  Nov. 

12  101      Nov. 


91 

<i8t4 
99  54 

..110 

26  99J|  . 

17  101 

24     99^ 


10034 
963.g 
83 

9454 
9954 
80 


95 
100 


10234 
15354 


99 


8254  Sale 

120      Sale 

92H  Sale 

88  M 
87 
86  M 
13734 


90 

87  J4 
Sale 


104      Sale 
10334  Sale 


184  Sale 
ISO  187 
95  Sale 
9254  Sale 
87  J4  Sale 
945-g  Sale 


93J^ 
89 
72 
10054 
89  Ji 

9434 
89 

9054 
128 


94  5i 
Sale 


119 


10154 

"9.534 

90 
Sale 
Sale 

90 
121>ij 


10034  Nov.  11  10034  Nov.  11 


9354  Nov.  23 
9934  Nov.  16 


94      Nov. 24 
9934  Nov.  16 


103J4  Nov.    5  103>^  Nov.    5 


7834  Nov. 
117      Nov. 

92      Nov. 

8834  Nov. 

89      Nov. 

8534  Nov. 
136       Nov. 

81 J4  Nov. 


9  82  J4  Nov. 
17il27      Nov. 

1  9334  Nov. 
24  8834  Nov. 
11    89       Nov. 

l|  88  Nov. 
10  141  Nov. 
24    8334  Nov. 


104  Nov. 
10334  Nov. 

97  Nov. 
163  Nov. 
172      Nov. 

833-iJ  Nov. 

83      Nov. 

82  Nov. 
s91}4  Nov. 


30  107 
30  105 
11  100 
10  187 

9  189 

1 

3 


89  Nov. 
7334  Nov. 

101       Nov. 

90  Nov. 
94  Nov. 
89  34  Nov. 
883^1^  Nov. 

120      Nov. 


Nov. 
Nov. 

Nov. 
Nov. 
Nov. 


9034  Nov. 
9454  Nov. 
0034  Nov. 
96>4  Nov. 


89      Nov. 

05  Nov. 
10  101  Nov. 
10    90      Nov. 

9534  Nov. 

8934  Nov. 

91       Nov. 


9,137       Nov, 


30 
12 

10 
10 

18 

4! 

26, 

17! 


117      Nov.  10  125      Nov.  17 


Feb.  IS 
Oct.  0 
Jan.  4 
Jan.  4 
Aug.  16 
June  3 
Sept.  21 
Sept.  23 
May  7 
Oct.   22 

Jan.  6 
Feb.  15 
Oct.  25 
Jan.  5 
July  22 
May  IS 
April  Ui 


126 

S8 
1014 
101  U 

9234 
103  54 
105 

85=4 
10754 
101 

97 

91 

9954 
11.-) 

10254 

10 ; 
10134 


99; 
95 


4  Aug. 
Feb 


X814  Tan.    1 
9934  Nov.  16 


97 H  June  1 
89  Jan.  2si 
96  Jan.  H 
98  Aug.  4 
101      May  2 1 


70 
117 

00  V4 
84 

84  54 
83 
HI 

8134 

4 
OS 

103V4 
97 
97 

94 '4 
30  54 

33  54 

36 

8854 


Mar. 

Nov. 

F.^b 

June 

June 

Jan 

Aug. 

Nov. 

Aug. 

Ja'i 

Nov. 

Nov. 

Jan 

Jan. 

Jan. 

Feb. 

Feb. 

Jtin. 


Nov.  11 
M-ir.  23 
July  13 
Nov.  22 
Nov.  30 
Aug.  13 
Nov.  19 
Nov.  30 
Oct.  14 
July      1 

Nov.  22 
Feb.  19 
July  7 
June  3 
Nov.  26 
Feb.  9 
Oct.  28 


10034  Nov. 
.06      Oct. 


11 
2 


95      May     4 

90  34  Nov.  16 


101  Feb.  1 
00      Mar.  22 

10254  Mar.  23 
OS      .\ug.     4 

10334  Nov.    5 


89 

71 

100 


Nov. 
May 
Juno 


8254 

r>o 

8S'.4 

00 

88 

141 
8335 
12 

I  I  I 

105 

100 

190 

189 
90 '4 
91(3 
9034 
9034 


Nov.  30 
April  22 
Nov.  18 
Nov.  24 
Ff-b.  4 
Nov.  23 
Nov.  5 
Nov.  19 
June  2 
April  28 
Oct.  29 
Nov.  27 
Oct.  7 
Nov.  17 
Nov.  10 
Nov.  11 
.Nov.  19 
Nov.  26 


30  89  Nov.  30 
;^0|  95  Nov.  12 
19  lOl   Aug. 


8914  Mar. 
92  W  Oct. 
89  5^  Nov. 
80  34  Aug. 
103   Jan 


91 H   Feb 
955^  Feb. 
90   Jan 
91 


22 
7 
4 
6 
0140 


.1 


19 

17 

4 

5 

Nov.  26 
Oct.  8 


li7   Nov.  10  136   Oct.  90 


30 


STOCKS-STOCK  EXCHANGE  RECORD. 


(Vol.  101. 


BONDS 

N; Y    STOCK    EXCHANQH 


Int. 
Per- 
iod. 


Telegraph  an'l  Telephone    | 
Am  Tel  &  Tel  coll  trust  4S- 1929  J  - 

Convertible  4a 1936  M- 

20-year  convert  4MS--.1933M- 
Cent  D)3t  Tel  1st  30-yr  5s.  1943  J  - 
Commercial  Cable  1st  g  43.2397  Q  - 
Cumb  T  &  T  1st  &  gen  5s- .  1937  J  - 
Keystone  Telephone  1st  5s  1935  J  - 

MetT&T  IstsfgSs 1918  M- 

Mich  State  Telep  1st  20-yr  5s'24  F  - 

N  Y.S-  N  J  Tel  gen  53 1920  M- 

N  Y  Tel  1st  &  gen  s  f  4^8. 1939  M- 

Paclf ic  T  &  T  1st  5s 1937  J  - 

South  Bell  Tel  &  T  1st  8  t  5s  •4IJ  - 
West  Un— Coll  tr  cur  5s...  1938  J  - 

Fund  &  real  est  4^3  g-.1950  M- 

No  T\  Tel  gu  fund  4^3  g  1934  J  - 
Manuiacturing  &  Industrial 
Am  Ag  Chem  Ist  cons  53- .  1928  A  - 

Convertible  deb  59 1924  F- 

Am  Cotton  Oil  deb  5s 1931  M- 

AmHlde&  L  1st  sf  e  63-..1919  M- 
Am  Ice  Securities  deb  g  6s-1925  A  - 
Am  Smelters  Securities  6s-1926  F  - 
American  Thread  1st  43---1919  J  - 
Am  Tobacco  40-year  g  6S-  .  1944  A  - 

4s 1951F- 

Am  Writing  Paper  1st  s  f  5sl919  J  - 
Baldwin  Loco  WTcs  1st  s  f  5s  '40  y[- 
Beth  Steel  1st  ext  s  f  5s 1926  J  - 

Ist  &  refund  5s  gu  ser  A- 1942  M. 
Central  Leather  20-yr  g  5s- 1925  A  - 
Consol  Tobacco  50-yr  g  43- 1951  F  - 
Com  Prod  Ref  g  s  f  5s 1931  M- 

ist  25-yrsf  5s-„ 19.34  M- 

Cuban-Am  Sugar  col  tr  63-  1918  A  - 
Distillers'  S  C  conv  1st  g  5s  1927  A  - 
E  I  du  Pont  Powd  4J43.--1936  J  . 
General  Baking  Ist  25-yr  631936  J  - 
General  Elec  deb  g  3i^s...l942  F  - 

Debenture  5s 1952  M- 

minols  Steel  deben  41^8-.- 1940  A  - 

Indiana  Steel  1st  5s 1952  M- 

Ingersoll-Rand  1st  Ss-Dec  1935  J  - 
Internat  Paper  lat  con  g  63  1918  F  - 

Cons  conv  s  f  gold  .53 1935  J  - 

Int  Steam  Pump  1st  s  f  5s-1929  M- 

Certlficates  of  deposit ' 

Lackaw  Steel  1st  conv  53..  1923  A 


Sales  in      Price  about 
November        Jan.  2 
(.par  val.)  1915. 


629,000 

23,000 

4,650,000 

5,000 


Bid. 

90 

96 
Q7ys 


Ask 
87 

95M 
Sale 


75,000 
3,000 
4,000 
1,000 

i,3r7'65o 

217,000 

184,000 

48,000 

65,000 


Sale 


48,000 

152,000 

218,000 

30,000 

6,000 

869,000 

9,000 

1,000 

2,000 

49,000 

11,000 

133,000 

736,000 

512,000 


95 

88 

99  M 
96M 
100 
94H 
94  M 
965^ 

"88M 
87  H 


'9H  lOOH 


98 
105 

951^ 
Sale 
Sale 

95 
Sale 


90 
100 

i53' 


94 

lOOM 

80 
104 


120 
96 


100  ?4 
98M 

853^ 
96  J^ 


Sale 
Sale 
Sale 


13,000 

88,000 

158,000 

1,159,000 

271,000 


94 
91 
91H 

SSVa 


92K 
94 

55M 
85  }i 


Ist  cons  5s  Series  A 1950 

Llg  &  Myers  Tob  73- 1944 

53 1951 

(P)  Lorillard  Co  7s 1944 

53  _  1951 

Mex'PetrolLtd  conv  OsIII  1921 
Ist  lien  <V  ref  63  Series  C.  1921 

Nat  Enam&Stpg  1st  20-yr  5s'29 

Nat  Starch  20-year  deb  58. 1930 


-  S  1 


National  Tube  1st  5s 1952!  M- 


N  Y  Air  Brake  Ist  conv  6s.  1928 
Railway  Steel  Spring — 

Latrobe  Plant  Ist  s  f  5s.  1921 
Inter-ocean  P  1st  s  f  53. .  1931 
Repub  I  &  S  sink  fund  58.  1940 
Standard  Milling  1st  5s-.-1930 
The  Texas  Co  conv  deb  63_  1931 
Union  Bag  &  Paper  1st  s  f  5s  '  30 
17  S  Realty  &  Imp  deb  g  5s  1924 
U  S  Red  &  Ref  1st  s  f  g  6s- 1931 
U  S  Rubber  lO-yr  col  tr  6s- 1918 
U  S  Steel  Corp  s  f  g  5s  Apr  1963 

^     Registered Apr  1963 

Va-Car  Chem  Ist  15-yr  5s   1923 

Conv  deb  3  f  63 Mayl924 

Western  Elec  1st  5s  Dec  31  1922 
Westlngh  El  A  M  con  3  f  Ss  1931 

Conv  5s  issue  1915 1931 

10-yr  coll  trust  notes  53_  1917 
Coal   and    )ron    Bonds 

Buff  &  Susq  I  3  f  03 1932 

Deb  5s- -.Jan  1926 

Col  Fuel  &  I  Co  gen  s  f  g  53  1943 
Col  Indus  1st  coll  tr  5s  gu. .  1934 
Consol  Coal  Md  40-yr  os  .1950 
Consol  Ind  Coal  M  1st  53.  - 1935 
Continental  Coal  ist  s  f  5s.  1952 

Jefferson  &  Clear'  2d  53 1926 

Kan  &  ilock  C&C  1st  gu  531951 
Lehigh  C  &  Nav  s  f  4J.^3A  1954 
Pocahon  Con  Coll  1st  s  f  5s  1957 
St  L  R  Mt  <t  Pac  5s  stmp'd  1955 

Tenu  C  I  <fe  RR  gen  5s 1951 

Blrm  Div  1st  cons  63 1917 

Tenn  Div  Ist  g  6s--Jan  1917 
Cah  C  M  Co  l3t  gu  g  6s.  1922 

Victor  Fuel  1st  s  f  5s .  1953 

Va  Ir  Coal  <t  Coke  1st  g  6S- 1949 


M- 

J  - 

A- 
A- 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
M- 
M- 
J  - 
A- 
J  - 
J  - 


3,000 
123,000 
315,000 
201,000 

os'iooo 

55,000 

2,000 

318,000 

164,000 

,277,000 

170,000 

90,000 

10,000 

152,000 

32,000 

14,000 

2,000 

isY.ooo 

66,000 

16,000 
125,000 
380,000 

20,000 
511,000 


76 
103 

82}i 

98 
100 
1001^ 

82 

35 


82^ 
106  K 

84 
lOOH 


1003^ 
84 
S8Vi 


90 

122" 
100 
122 
100 

92 

92 

90 

80 

97J4 

91 


91>i 

65 
Sale 
Sale 


Sale 
98 


93Ji 


96 


96 
92 


95 

90 

901^  91 

86  H  89 

98M  99 


47,000 
14,000 
133,000 
N  1,704,000 


A-O, 


20,000 
205,000 
460,000 

61,000 

19,000 
558,000 

17,000 


74 

20 

1011^  Sale 

100      Sale 

lOOM  Sale 

90      Sale 


100  M  Sale 
90"^  Sale 


973^    98}i 


J  - 

M- 
F- 
F- 
J  - 
J  - 
F- 
J- 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
A- 
J  - 
J  - 
M- 


85  H 


5,000 

73,000 

7,000 


88 


88 
80 


92ys 


99 


84 


88 


3,000 

2,000 

10,000 100 

34,000  lOO^i  Sale 

9,000  lOOK 


80 


24,000'  80 


84 
90 


PRICES  IN  NOVEMBER. 


Bid. 


s90M  Sale 

97  M     99 

104      Sale 


Nov.    1.      I     Nov.    30. 


Lowest, 


Ask.  Bid. 


9U 
100 
107M 


Ask 
Sale    i   89  J^  Nov 

99      Nov 

Sale     104      Nov. 


Sale  Prices. 

7^   Mnir        8 

3 
1 


100       lOOM  lOlp^ 100      Nov.    4 


975^  Sale       99  M  100 


101 M  Sale 
99  M  Sale 

100)4  --.-- 
97  M  Sale 
985^  Sale 
97  J^  Sale 
99M  9934 
93 }4  Sale 


102 
96  Ji 

95M 
103  M 

85 
109 

92M 

no'A 

94 

64  H 
104 
10214 

lOOH 
lOlJ^ 


102J1 

9Gh 
Sale 
Sale 
Sale 
Sale 

923^ 
Sale 

95 


96M 
95 

lOOJi 
72 


78 
W4Vs 

88  J4 
102 
100 
101J4 

80 

62 

61M 

95M 

92 

122iA 

101 

123 

100 14 

1071^ 

105 

96 

83K 
100  3^ 
102 

9oys 

9iH 
9iH 
104 
78 
70 


Sale 
Sale 
Sale 
Sale 
98 

Sale" 
101 
Sale 
Sale 

96  H 

79 
Sale 
Sale 
Sale 


102 
Sale 

68 

63 
Sale 
Sale 
122M 
Sale 
123J^ 
Sale 
109^ 
107}^ 


100?^ 
102M 

98  M 

94 
Sale 
Sale 
Sale 


102^ 

103M 
10314 

98 14 
102 
lOlJ^ 
10514 
144 
101 


Sale 
26 
102  J^ 
Sale 
Sale 
Sale 
Sale 
Sale 
105^ 
Sale 
lOlM 


10134 
99 

looH 

98% 
99  M 
99 
101 
95 
90 

lOlM 
963^ 
963^ 

104  54 
8634 

11234 
97H 


9714  Nov.  13 
95      Nov.  18 
101 H  Nov.     1 
100         99  M  Nov.     1 


Sale 
Sale 
Sale 
10134 
9534 


Sale 
Sale 

97 
Sale 

89H 
Sale 

98H 


90  .-- 
85  90 
96  97J4 
77  79 
8834  90 
20       ... 


86J^     88 


101  10134 
10134  lOlM 
10154  102 

106 

75 

873^  Sale 


94 

66      Sale 

106H 

102  H  Sale 
10134  Sale 
100?^  Sale 
98y2 

983^  --.. 

9634  Sale 
10134  10114 

72      Sale 

101  Sale 
9034 

78M    80 

10434  Sale 

91J4  Sale 

102  Sale 

100      

10234  10234 

82         8234 

7534 

7534  Sale 

98      Sale 

9334  Sale 

124      Sale 

sl0134Sale 

123^ 

10034  1023i 
10954  Sale 
10834  Sale 
96K    9&U 
8334    90 
10054  10134 
10334  Sale 

99M  1003^ 
945i    9S 
97      Sale 

97  98 
105      Sale 

78        82 
76H  Sale 

25 

103M  10334 
sl03MSale 

103  M  Sale 

98  Sale 
10334  Sale 
102  Sale 
105  IO514 
136  140 
10134--.- 

9134  ---- 
8534     88 
9334     95 
7634  Sale 
9034    9134 
20      --. 


96  J4  Nov. 
9834  Nov. 
9734  Nov. 
99M  Nov. 
93}4  Nov. 


10154 
9634 
95  5i 

sl03 
85 

10714 

s97 

119J4 
94 
64 

104 

102 

100 

10051 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Highest. 


Sale  Prices,    j 

9134  Nov.  20 

101       Nov.  10, 

109  M  Nov.     4' 

101 K  Nov.  29! 


9934  Nov.  24 

95       Nov.  18 

10134  Nov.  19; 

9954  Nov.    Ij 


99  Nov.  26 
995i  Nov.  23 
99  Nov.  261 
101  Nov.  23 
9534  Nov.  24 


97  Ji  Nov. 

9454  Nov. 
100  J^  Nov. 

6834  Nov. 
10054  Nov. 


78  Nov. 
104  54  Nov. 

88H  Nov. 
10134  Nov. 


101 34 

80 

70 
s6234 

9554 

8934 
122 
101 
123 
100>^ 
106  J^ 
10634 

9554 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1005^  Nov. 
slOl     Nov. 

9834  Nov. 
9254  Nov. 
945^  Nov. 
9434  Nov. 
104      Nov. 


10234 

97^ 

98 
1045^ 

89 
11534 

9714 
119^4 

94 

6634 
10634 
103 
1015^ 
101>| 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


98      Nov. 

97  Nov. 
101-54  Nov. 

7354  Nov. 
10234  Nov. 


7834  Nov.  22 
106      Nov.  26 

9234  Nov.  23 
102      Nov.     1 


RANGE  SINCE   JAN.    1. 


Lowest. 


I 


Highest. 


Sa/e 
86^ 
9154 
96 
98  M 


Prices.  1 
July  8 
Feb.  23 
Jan.  2 
Jan.   21 


Sale  Prices 

9134  Nov.  20 

101       Nov.  10 

10934  Nov.     4 

10134  Nov.  29 


95 

95 
100 

9714 
10134 

94 

94  5i 

9614 
95 
88^ 
9034 

9954 

92 

91 
10034 

80 
10354 

9234 
115 

94 

51  H 
10054 

9834 

85  34 

9654 

9754 
9454 

92 
95 

4634 
84 


Jan.      2 

Nov.  18 
Mar.  2 
Jan.  18 
June  21 


July 
Jan. 
Jan. 
July 
Jan. 


Mar.    5; 


99H 

95 
10134 

9954 
10134 

99 

9954 
99 
101 
95^ 
9034 


Aug. 

April 

Mar. 

Jan. 

Jan. 

Jan. 

April 

May 

Oct. 

June 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Feb. 

Mar. 

Jan. 


14  105 
22    9734 

3  98 

4  10454 
4    89H 

18  11534 
6    9734 

26  12114 

19  9834 

17  70 
25  10634 

2  103 
2  10234 

2  101% 
29     9754 

5'   98 

3  97 

18  10154 
3    75 

11  104^ 


Nov.  24 
Nov.  18 
Nov.  19 
Nov.  1 
June  21 
Nov.  26 
Nov.  23 
Feb.  4 
Nov.  23 
Nov.  24 
Mar.    5 

April  16 
Nov.  23 
Nov.  20 
Nov.  30 
April  30 
Nov.  15 
Nov.  23 
Feb.  2 
Feb.  2 
April  19 
Nov.  23 
Aug.  6 
Aug.  13 
Nov.  5 
Jan.  29 
Nov.  5 
Nov.  22 
Nov.  26 
Oct.  22 
Sept.  13 


74      June  18    79      April  21 

101       Sept.  16  106      Nov.  26 

82%  Mar.  23    9234  Nov.  23 

99      Jan.      6  10234  Oct.   28 


102>4 

82 

70 

77 

9834 

9534 
124 
102 
12334 
10154 
110 
10834 

9554 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


3  102      Nov. 
lOi  10334  Nov. 


"9954 

7854 

38 

45 

89 

65 
26'l21-54 
271  9934 
29  119 
18;  9854 

9534 

95 

92 

83 

96 

90 


10:100 
10 


8954  Sale 
82        8634 
102%  Sale 
10154  102 
10154  102 

106 

75 

88  V4  90% 


70 

2554 
102  54 
103% 
10334 

9714 
10134 
101% 
105 
130 
101 


Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Nov. 

95   Nov. 

9754  Nov. 

97   Nov. 

106   Nov. 


I 

27 
26 
24 
26 
16 


1  7734 
22  26% 
3  103% 
5  105 

8  105 
10  99 

9  103% 

3  102-54 
22  105  34 
10  144 

4  101% 


Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


9534 

90 

90% 

89 

97% 

75 

65 

20 


22  101  ^g 


99 

9954 
89 

9554 

22. 10034 

4  89% 

1  109% 

19,  9834 


95  Nov.  26  95  Nov.  26 
76  Nov.  3  78  Nov.  25 
89%  Nov.  16  92%  Nov.  27, 


Aug. 

April 

Jan. 

May 

Jan. 

Jan. 

July 

June 

July 

May 

Feb. 

Jan. 

Mar. 

May 

May 

Feb. 

Jan. 

Feb. 

Jan. 

Jan. 

Feb. 

Mar. 

Oct. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Sept. 

July 

Mar. 

July 

Jan. 


11 
14 

18^ 
13 


25  102% 

23  82 
70 
77 

98% 
97 

9  124  !4 
1  102% 

24  124 

24  102 

26  110 
28  110 

5  96 

26  85 

27  102 

25  103% 


100 

95 

9754 
97 
106 
80 
77% 
30% 
103% 
105 
105 
99 
-  103% 
30  102-54 
1  10554 
27  149% 
14  1015i 


8- 

10 

4 

8 

25 

24 

5 

5 

2 

2 

4 

24 

9 


Nov.  20 
Jan.  15 
Nov.  17 
Nov.  27 
Nov.  26 
Oct.  1 
Jan.  13 
July  27 
Jan.  14 
Jan.  19 
April  26 
April  26 
Oct.  26 
April  6 
Nov.  8 
Nov.  24 

Nov.  27 
Nov.  26 
Nov.  24 
Nov.  26 
Nov.  16 
Aug.  25 
Nov.  24 
June  16 
Nov.  22 
Nov.  24 
Nov.  15 
Nov.  23 
Nov.  29 
Nov.  22 
Sept.  27 
Oct.  26 
Nov.  19 


May  10    86 
95 


75 

87  Feb.  18 
70  Mar.  25 
88%  April  15 


90      July 
9814  Mar. 
Nov.  17    89!4Nov.  .30    85%  July 
82      Nov.    5    84%  Nov.  15  182       Nov. 
101       Nov.  22  103%  Nov.  26  100      Jan 
10154  Nov.    4  10234  Nov.  171  99%  July 
101%  Nov.    3  102      Nov.  25il00^4  .Jan. 


Oct.  1 
Oct.  14 
80  Sept.  27 
92%  Nov.  27 


1  90  July  1 
13  100%  Fob.  17 
27    89%  Nov.  30 

5  84  ii  Nov.  15 
16  103%  Nov.  26 
27  102%  Nov.  17 

4  102       Nov.  26 


87%  Nov.     1     00%  Nov.  17 


82      May  10    90%  Nov.  17  ■ 


a  On  the  basis  of  $5  to  the  £  sterling.     6  On  the  basis  of  four  marks  to  one   dollar,     c    1st   installment   paid, 
paid,     s  Option  sales.     1/  Thi.s  was  a  sale  made  "Seller  4  free."     v  Bonds  "when    issued."     z  Flat    price. 


d   Full   paid,     e  Second  instedlment 


STOCKS— PRICES  AND  SALES  FOB  NOVEMBER  AND  THE  YEAR  TO  DATE 

In  accordance  with  a  rule  of  the  Stock  Exchange  effective  Oct.  13,  all  stocks  are  now  quoted  dollars  per  share.     AH  quotations  in  these  tables 
have  been  reduced  to  that  basis. 
Prices  are  on  'jums  of  tou-aaaro  lota.     Exceptions  of  stocks  which  sell  only  in  a  small  way  srs  cored  by  tbo  letr.er  «.    Opt'.or.  sales  are  disregarded. 


SALES  TO  DEC.  1. 

Price  about 
Jan.  2 
1915. 

PRICES  IN  NOVEMBER. 

RANGE   SINCE   JAN.    1. 

N  Y  STOCK  EXCH'QE 

In 

November 

Since 
Jan.  1. 

Nov.   1. 

Nov.  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Par 
Atchison  Top  &  S  Fe.-lOO 

Preferred lOci 

Atlan  Coast  Line  RR. .  100 
Baltimore  A  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  (fe  Pitts 100 

Shares 

95,450 

9,116 

2,002 

104,909 

15,760 

79,220 

15 

16l",654 
160 

15y,.56o 
600 
100 

Shares 

822,997 

58,794 

35,732 

1,085,596 

118,654 

412,535 

278 

Bid.        Ask. 
93      Sale 
96         97% 
99 

"68%  Sale 
69        69% 
84%    8534 

Bid.        Ask. 

109       Sale 

101%  Sale 

115      Sale 

95      Sale 

76      Sale 

88      Sale 

75        95 

Bid.        Ask. 

yi  06  5-4  Sale 

101%  Sale 

115%  Sale 

94      Sale 

78%  Sale 

8954  Sale 

90      100 

10954  - 

Sale  Prices. 

yi06%Nov.  10 

101       Nov.     1 

114      Nov.  20 

93       Nov.  10 

75%  Nov.     1 

88      Nov.    1 

a91      Nov.  16 

Sale  Prices. 

Ill '4  Nov.     4 

102%  Nov.  26 

116       Nov.     1 

95%  Nov.    4 

7954  Nov.  27 

92%  Nov.    4 

a933^  Nov.  26 

Sale  Prices. 
92%  Feb.  24 
96      Jan.      5 
98      Mar.     I 
63%  Feb.  2^ 
67       Feb     23 
83%  Aug.  13 
80      July   20 

Sale  Prices. 

111%  Nov.     4 

102%  Nov.  26 

116      Nov.    1 

95%  Nov.    4 

79  54  Nov.  27 

93      April  21 

a93%  Nov.  26 

Preferred..    100 

Canadian   Pacific 100 

Canada  Southern lOil 

Central  of  New  Jersey .  100 

Chesapeake  fz  Ohio...l0O 

Chicago  &  Alton  RR..100 

Preferred. 1 lOO 

1,364,064 

506 

702 

705,610 

5,266 

640 

155       156 

"I"  310" 
40         41 

9% 

13% 

184  54  Sale 
54% 

300      350 
62%  Sale 
13      Sale 
17        30 

1183    Sale 
5854    61% 

300      320 
63%  Sale 
12      Sale 
20        22% 

181%  Nov.  10 
a55       Nov.  17 

194       Nov.     i 
a5S54  Nov.  24 

13S      July   23 
a54       Aug.     6 
a250    Sept.     I 

35%Juy      9 
S      Aug.     6 

11%  Feb.  27 

194       Nov.     1 
a60      May     6 
325      Jan.   22 

60%  Nov.  10 
12       Nov.  30 
22%  Nov.  18 

64  54  Nov.  24 
13       Nov.    3 
22%  Nov.  18 

6454  Nov.  24 
15%  Aug.  25 
22%  Nov.  18 

Dec,  1915.] 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS. 

N  Y  STOCK  EXCH'OE 


SALES  TO  DEC.  1. 


In  Since 

November      Jan.  1. 


Par 

Chic  Great  West 100 

Preferred 100 

Chic  Milw  &  St  Paul..  100 

Preferred. 100 

Chicago  &  North  West.  100 

Preferred 100 

Chle  Rock  Isl  &  Pacific.lOO 
Chic  St  Paul  M  &  O--- 100 

Preferred 100 

Clev  Cin  Chic  &  St  L..100 

Preferred 100 

Cleveland  &  Pittsburgh, 50 
Colorado  &  Southern..  100 

First   preferred 100 

Second    preferred 100 

Cripple  Creek  Central.  100 
Delaware  &  Hudson..  100 
Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred 100 

DosM  cfe  Ft  Dodge 100 

Preferred 100 

Detroit  &  Mackinac...  100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred 100 

Erie 100 

First  preferred 100 

Second  preferred — 100 
Great  Northern,  pref-.lOO 

Iron  ore  properties 

Havana  El  Ry,  L  &  P.  100 

Preferred 100 

Hocking    Valley 100 

Illinois  Central 100 

Interboro  Consol  Gorp — 

Preferred 

Interb-Met  vot  tr  ctfs.lOO 

Preferred. .100 

Iowa    Central 100 

Preferred 100 

KCFtSAM  trctfspref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western. .100 

Preferred 100 

Lehigh  Valley 50 

Long    Island 50 

Louisville  &  Nashville- 100 
Manhattan    Railway. .100 

Michigan  Ceutral 100 

Minneap  &  St  Louis. -.100 

Preferred 100 

M  St  P&  SSM 100 

Preferred 100 

Leased  line  certificates 
Mo  Kansas  &  Texas —  100 

Preferred 100 

Missouri  Pacific 100 

Certificates  of  deposit 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref..lOO 

Second  pref 100 

N  Y  Cent  &  Hud  Rlv.  .  100 
N  Y  Chicago  &  St  L.-.lOO 

First    preferred 100 

Second  preferred — 100 
N  Y  Lack  &  Western..  100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref    (adjustment) -.100 

Northern  Central 50 

Northern    Pacific 100 

Pacific  Coast  Co 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred 100 

Pitts  Ft  W  &  Chic 100 

Reading  Company 50 

First    preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred  . .  _ 100 

Rutland,  preferred 100 

St  Louis  &  San  Fran..  100 

First    preferred 100 

Second    preferred 100 

St  Louis  Southwest 100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co  .  - 100 

Certificates  of  Interest. 

Subscrip  rents  part  paid 
Southern  Railway 100 

Preferred 100 

Texas  &   Pacific. 100 

Third    Ave   new 

Toledo  St  Louis  *  W.IOO 

Trust  Co  receipts 

Preferred 100 

Trust  Co  receipts... 
Twin  City  Rapid  Tran.lOO 

Preferred    inn 

Union    Pacific 100 

Preferred 100 

Warrants .. 

Ijnlted  Rvs  InvestmentlOO 

Prpforred         .    . 1 00 

Virginia  \iv  *  Power  .100 

Preferred  .  .  .  .100 
Wabash  (new)  when  Iss 

Preferred  A  when  issued 

Preferred  B  when  issued 
Wabash     .    !00 

Prof'^rrei 100 

Western  MarylindRy.  100 

Pref'rrerl 100 

WOf^lIng  t  L-Jke  Erie  100 

First    nreferreil   .   ..100 

Second  prf>'orred 100 

Wisconsin  Central 100 


Shares 

31,110 

66,940 

53,300 

8,300 

7,G19 

175 

170,923 

850 


1,400 
2,100 


,200 
900 
700 
120 
,480 
,153 
,550 


4 

2 
9 
24,865 


216 

700 

2,900 

619,215 

102,545 

13,795 

59,300 

229,815 

518 


5,880 

183,025 

34,300 

1,705 

600 


56,300 

8,000 

500 


2,800 
1,100 
95,425 
1,950 
5,900 
1,766 


8,515 

6,570 

8,520 

896 


58,400 

10,750 

203,186 

13,310 

33 

100 

400 

8,000 

108,745 

1,150 


400 


130,860 
33,100 

200 
67,160 

500 


90,215 


129,420 

3,050 

4,700 

100 


310,376 

300 

1,625 

21,900 

36,040 

200 

27,700 

2,700 

24,900 

2,400 

1,710 

13,425 

6,750 

279,125 

2,036 


84,300 

13,900 

17,100 

33,810 

4,000 

500 

1,100 

400 

800 

100 

344,735 

9,735 

100 

21,550 

11,200 

650 


81,145 

81,600 

114,050 


175,433 
18,300 
65,1S5 
18,705 
42,950 
31,020: 


Sharen . 

134,079 

225,362 

704,438 

51,554 

70,171 

936 

2,975,503 

1,635 

475 

9,392 

10,520 

125 

19,860 

6,742 

1,700 

120 

29,754 

9,313 

23,397 

68,672 

1,780 

150 

40 

2,419 

4,800 

10,920 

3,327,171 

827,6"45i 

101,835 

446,145 

2,502,165 

2,274 

2,968 

300 

'42,767 

471,859 

174,377 

1,584,075 

645,401 

2,580 

180 

305 

422,5051 

53,841 

510 


Price  about 
Jan.  2 
1915. 


Bid. 

loya 

26 
87 


Ask. 

2S>4 
Sale 
126 
122 


21 
40 


132 

150 

40 


23 
42 
32^ 


32 

60 
50 


196H 
5 
7 


142 
200 
Sale 
814 


80 


6 
21^ 
33 
26 
112?^ 
253^ 


68  H 

5 

9 
22 

34  H 

29 
Sale 
Sale 

79 

91^ 


107      Sale 


113^ 
50 
3 


Sale 
51 
7 
13 


16,560 

8,300 

574,971 

20,839 

74,036 

13,087 

51 

59,764 

31,198 

61,849 

4,601 

1,070 

430,000 

112,673 

1,871,609 

13,310 

1,414 

2,263 

2,500 

21,77.5! 

955,380, 

8,850 

230, 

512| 

6.3 

1,093,72.3 

280,729) 

1,770 

271,598 

2,145 

10 

701,955 

600 

742,619 

7,950 

14,714 

1,050 

54 

6,150,686 

6,805 

18,917, 

61,953 

157,990 

310 

137,610 

12,840 

90,969 

9,800 

6,730 

109,529, 

117,874' 

2,231,494 

10,030 

586 

642,187 

121,529 

105,31.5: 

771,725, 

7,360; 

700 

8,200! 

3,ooo; 

15,794 

133, 

4,255,155 

73,966 

11,424 

375,995 

209,660 

650 

162,  .5  39 

172,000 

233,750 

119.972 

110, 301] 

198,283; 

20,090 

97,860, 

26,95.51 

58,650 

35,920 


21 
50 

3 
36 

3 

8m; 
65>/r» 


25 
58 
10 


PRICES  IN  NOVEMBER. 


Nov.   1. 


Bid. 

36]^ 

95 

129  ^^ 
131;^ 
170 

18'-^ 
llO^g 
128 

■■501^ 

72 

77 

36 

57 

45 


Ask. 
Sale 
Sale 
Sale 
Sale 
Sale 
190 
Sale 
Sale 
140 
Sale 

80 


Sale 

Sale 

50 


152      Sale 

212'^  Sale 

101^  Sale 

18  M  Sale 

7H 


63      

6i>i  Sale 
131^  Sale 


43-^- 
58 

49}^ 
126 
52 


Sale 
Sale 
Sale 
Sale 
Sale 


112 

110  Sale 
235^  Sale 
79  i4  Sale 
23^  Sale 

81>^ 

6         10 
15         20 


Sale 


121 


.05 


73 

8Va 

"7y& 


112 
128 
120 

11 

27 
108 
130 

82 
Sale 

26 
Sale 


78 


45^ 
84 


135 
25 

7 
85 


54  J^ 
21 


98  J4 
83'J^ 


Sale 
22  Vi 
2514 

100 
89 


100 
52^; 
66" 


151 
71?^ 

39}^ 

% 

alH 


Sale 

Sale 

89 
105 

Safe 
4314 
414 

Sale 

Sale 


1^ 

8 

2H 


82" 


2H 
12 

34 
20 
37 

114 
38 
Sale 


U 
.35^ 


14 

5S 
12 
Sale 
3'^ 


6  8 

96'i  "97 


115^4 
i79'''4 

'7" 
22 


4 
10 

"2 

9 

3 
30 


34 

64}^ 

2 
30 

33 

80^ 
24 
129 

129M 
110 

16=>^ 

34 
124H 
1273^ 

72 
6M 

15}^ 
5% 


Sale 
Sale 


Sale 
Sale 
Sale 
26 
Sale 
Sale 


Nov.  30. 


Bid. 

15M 
y39 

943^ 
1333^ 
134 
170 

19?^ 
120 
133 

48 

74 

7834 

363^ 

57 

47 


Ask. 
Sale 

39  >^ 
Sale 
Sale 
135 
190 
Sale 
Sale 
140 

50 

76 


Sale 
60 

52 


yi50  152 

225  240 

15  17 

27  29 


69         75 
6  8 

12  15M 
4374  Sale 
5814  Sale 
515^  Sale 
126  Sale 
50  Sale 
883^  Sale 


Lowest. 


Sale 

15  H 

30 -J^ 

93ys 

129?^ 

1315^ 

1703^ 

18 
1193^ 


Prices. 
Nov.  10 
Nov.  1 
Nov.  29 
Nov.  1 
Nov.  1 
Nov.  22 
Nov.  18 
Nov.     1 


49 
75 


Nov.  26 
Nov.  29 


35   Nov. 

56H   Nov. 

483^  Nov. 

2714  Nov. 
151 3€  Nov. 
212}^  Nov. 

103^  Nov. 

ISM  Nov. 


16O  Sale 
1 1  Sale 
833^  Sale 


Sale 
Sale 

'8 

23i'<; 
48 
96  »4 


H 

2 

Sale 
29 

3 
12 

1 
<9 


Sale 
Sale 
Sale 
Sale 
76 
Sale 
Sale 
Sale 


81 
130 


136 


9H  Sale 

1033^  Sale 

41        44 

80        85 

60         65 

1123^ 

83      Sale 

3214  Sale 

ISH     20 

120      Sale 


108M 

213I2 

79  3€ 

213^ 

803^ 
7 

15 

66 

31M 

64 
43^ 

30 

12 

26 

82 

23 
1273^ 
1303^ 
130 
al5M 

120 

130 

75 

7% 

16^ 

61^ 

5'A 
65 
130 


112 

Sale 

Sale 

Sale 

22 

84 

12 

25 

70 

Sale 

Sale 

Sale 


69  Nov. 
GH  Nov. 
12  K  Nov. 
40'^  Nov. 
55 •li  Nov. 
47  3€  Nov. 
123 ''i  Nov. 
465-2  Nov. 
87       Nov. 


1073-^  Nov. 
2134  Nov. 
783i  Nov. 
213^  Nov. 
82       Nov. 


Highest . 


Sale 

1714 

ilH 

963i 

1333-^ 

135>^ 

170 '4 

22M 

123 


Prices 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


503^  Nov. 
76      Nov. 


383^  Nov. 

60      Nov. 

52      Nov. 

273^  Nov. 
154  3^  Nov. 
238       Nov. 

163^  Nov. 

295^  Nov. 


3 

18 

20, 

8 

4 

16i 
17 


70 

8M 

45?^ 
593^ 
523<i 
128 -i^ 
523i 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


31 M  Nov. 

62  jl  Nov. 

4      Nov. 


14 

32 
Sale 

25 
Sale 
Sale 
150 
Sale 

37 
124 
135 

85 
Sale 

17H 
Sale 
Sale 

75 
140 


102  M  Sale 
43  45 
80  85 
60         65 

1123^  123 
763^  Sale 
303^  Sale 
20        27 

ill7'4Sale 
85  M  Sale 


1163€  Sale 


154)^ 

84      Sale 
415^    45 
423^    445-^ 
Vs  Sale 
}4  Sale 


1165^  Sale 


60 
11 


91 


Sale 
13 
83 
96 


82  Sale 
413-^  44 
40        43  tg 

13^  6a.^    • 


13  Nov. 
30  Nov. 
7»H  Nov. 
22J-i  Nov. 


1103^  Nov. 
253-i  Nov. 
82  Nov. 
25  Nov. 
85   Nov. 


35}^  Nov. 

653^  Nov. 

6      Nov. 


1  14  M  Nov. 

1  33      Nov. 

10  833i  Nov. 

10  24M  Nov. 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest, 


Sa'e 

103i 

25!^ 

77  3^ 
120K 
1183^ 
163 

103^ 
1114 
124 

25 

531^ 

783^ 

24 

45 

35 

273^ 

13834 

199  15 

4 

63^ 
4 

29  3-^ 
o70 

5234; 

2 

4 
19?^ 
323i 
27 

ii2';i 

25  3€ 
a71 

95 
112 

99 

183^ 

70 

10^ 
749 
6 

18 
a60 

205^ 

54  J^ 
4 


Prices.  \ 
.Tan.  4 
May  14 
.Tuly  26 
Sept.  2 
July  10 
July  9 
July  23 
April  8 
Sept.  17 
B'eb.  23 
Feb.  17 
July  7 
Mar.  15 
Jan.  18 
Sept.  2 
Nov.  8 
Aug.  31 
i- 16  Jan.  6 
Jan.  12 
July  9 
Feb.  3 
Mar.  4 
July  23 
April  1 
July  14 
July  20 
Feb.  24 
Feb.  24 
Feb.  27 
Jan.  2 
.fan.  2 
Mar.  13 
April  29 
April  15 
July  7 
July  10 
July  10 
Jan.  16 
.Tan.  19 
Feb.  4 
Feb.  13 
April  1 
Feb.  24 
Feb.  24 
Nov.  18 


173-^ 

98  3i 
133  31^ 
1353^ 
0,175 

123 
131 

52 

77 
0793-^ 

383^ 

60 

52 

273^ 
154  3-g 
238 

163^ 

29^^ 
734 
a37 
a70 

70 
8->^ 

153^ 

455-^ 

5934 

5214 
128;^ 

54 

88  3€ 
101 
118 
113 

253^ 

82 

25 

85 

10 

18 

683^ 

353^ 

65  34 

a63^ 


Prices. 
Nov.  3 
Nov.  3 
April  19 
Nov.  30 
Nov.  16 
Jan.  30 
April  15 
Nov.  11 
July  29 
Oct.  22 
Oct.  20 
April  15 
Nov.  3 
Nov.  18 
Nov.  20 
Nov.  8 
Nov.  4 
Nov.  23 
Nov.  16 
Nov.  17 
April  9 
April  6 
July  23 
Nov.  6 
Oct.  29 
Nov.  4 
Nov.  19 
Nov.  19 
Nov 
Nov 
Oct. 
Nov.  .30 
Sept.  23 
April  10 
April  19 
Nov.  4 
Nov.  5 
Nov.  4 
Nov.  8 
Feb.  16 
Feb.  13 
May  5 
Nov.  1 
Nov.  5 
Feb.  15 


18 

5 

22 


123   Nov. 
128   Nov. 

19  130  ^  Nov. 
6  13034  Nov. 

4 
19 

16   Nov. 

3334  Nov. 
1223^  Nov. 
12734  Nov. 

26  18   Nov. 

1'  40   Nov. 
10  1263-^  Nov. 

1  132>g  Nov. 

5 
5 
1 
3 

6      Nov. 

15      Nov. 

5  3i  Nov. 

bVi  Nov. 

a82       Nov. 

133       Nov. 

25  34  Nov. 

8M  Nov. 

IQQVs  Nov. 

42      Nov. 


li      8^  Nov. 

8  18}^  Nov. 
1      83^  Nov. 

30      734  Nov. 
27  aS234  Nov. 

9  133  Nov. 
16    25  34  Nov. 

8  9%  Nov. 
10  104  3^  Nov. 
10    4534  Nov. 


62      Nov.    8    63      Nov.  22, 


72 ^/g  Nov. 
30  Nov. 
20  Nov. 
116'/$  Nov. 
84 M  Nov. 


27    83       Nov, 

10    331^  Nov 

3    2\%  Nov, 

9  122  ^  Nov 

3    85 ;j^  Nov, 


114      Nov.    9  117M-NOV. 


1! 

16' 

31 
30, 

'19 


5834  Nov. 
11  Nov. 
80  Nov. 
96      Nov. 


10  ifiWi  Nov. 

1     14      Nov. 

1    86       Nov. 
15    96       Nov. 


6  Sale 
1 1  54  Sale 

8  Sale 
193<  Sale 
36  3^  Sale 
194  Sale 
43  Sale 
1023i  Sale 


25%  Sale 
Ol3i  Sile 
15  3i  Sile 
QiVi  Sile 
5      Sale 


103^  Sale 

"98"'  Sale 

\W]4  Safe" 
82 -^  Sale 

24  J4  Safe' 
42      Sale 


88       

17  Sale 
48  34  Sale 
ZWi  Sale 


34  Sale 
49      Sale 

4  4  Sale 
14      Sale 

r,%  Sale 
4 1      Sale 


53^      6^4 
1034  Sale 


7 
20 
40 
19 
41 


834 
2334 


Sale 

Sile 


ilOlJiSale 
1183^  Sale 


23% 
63 

5 

14^4 
10>^ 
97 
129 

uos^ 

83  3i 


Sale 
Sale 
Sale 
Sale 
Sale 
8 
Sale 

12!^ 
Sale 
131 
Sale 
Sale 


22  Sale 
3914  Sale 
45        48 

98  ^ 

163i  Sale 
46%  Sale 
295^  Sale 


32 14  Sale 
45        49 

SVg  Sale 
15         IS 

aVi      6Ji 
40      Sale 


801^ 
4:3% 
42M 
H 
Vs 
25 

6 
1034 

8 
1914 
3QK 
18 
40 
90  3i 
1183€ 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


10  85;!4 

26  4434 

17  44 
3       1% 
9       1% 

17,  25 


1! 


8 


30     U]4 


lOH 

23 

44 

9    203< 

15    iZH 

8  10314 

5  119J4 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


225-g 

61 

14K 

60!^ 
5 
5^ 

10)^ 

11 

97 
125 
135 

82 -^ 

3534 

21 

33 

45 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


26 

65 

16H 

64 '4 
SVs 
63i 

14>^ 

13 

98  3-^ 
125 
141^4 

84!-^ 

35  V4 

25% 

43 

47>4 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


5 
19 

64  5i 
15 

104  34 
lio 
a  100 
8 
24 
106 
123 
70 
4 
1034 
1% 
53^ 
aSO 
120 
1434 
IH 
8U2 
30 
75 
50 
all2 
43 

21 M 
al5 

99  "^ 

80'^ 
a-12:^ 

99  Vg 

63  • 

51  13- 

4 

65 

90 
a  1.54 

69^4 

403-4 

40 
3^ 
H 

22 

IM 

7 

3 
11 
29 
11!^ 
29  Ji 
81  !4 
94  3^ 
d92i-4 
12  34 
42 

8!^ 
35 

1 

5  3i 

54 

6 

90 

125 

11534 

79 

27^ 

8 
213^ 
45 


Jan. 

May 

Feb. 

Jan. 

July 

June 

Feb. 

Sept. 

Sept. 

J  la. 

Ju're 

Sept. 

Sept.  28 

Sept.  25 

July   27 

Nov.  30 

Aug.  12 

J\ine 

Aug. 

July 

-Vlar. 

June 

Aug. 

Oct. 

Feb 

Feb 

.Ian 

Sept. 

r  11 
Sept. 

.fail 
Feb. 

April 


23 

31 

28 

I 

29 

11 

7 

9 

25 
61 

30 
i' 
2 

27 

21 
6 


16 Feb 24 


151^  Nov. 
46  Nov. 
28?i  Nov. 


6  17  ^  Mov. 
9|  493i  Nov. 
9    3234  Nov. 


32  ^  Nov. 
48'^  Nov. 

43i  Nov. 
11       Nov. 

4  Nov. 
39       N)V. 


35 '-4  Nov. 
i9H  Nov. 

6  14  Nov. 
19 -3^  Nov. 

S'-g  Nov. 
45       N')V. 


Jul 

May 

June 

Sept. 

May 

S'pt 

F-b. 

July 

Sept.  16 

M  IT    22 

Aug. 

Jan 

Sept. 

Sept. 

■luly 

July 

Feo . 

Feb. 

J;ni 

.luIy 

July 

July 

J.iii. 

Jtm. 

Oct. 

M  IV 

July 

luly 

N;>v. 

Jul. 

Mar. 

Feb. 

Jm 

Mar. 

Nov. 


14M 
33 

sm 

27^-^ 
130!-^ 
130  4 
alio 

19'^ 

4) 
12:5!-^ 
132J^ 
a7S 

15  34 

40 

18  3-^ 
73-^ 
a90 
133 

28  J^ 

9% 

lOi'A 

■15  4 

.so 

6  5 
alio 

89 

35 

25 
122 -Vg 

90 
14214 
1173<i 

67 

6134 

14 

8J 

98  V4 
al58 

85  5^ 

45 

44 
14 
2>A 

25 
8 

14  4 

10  M 

23 

44 

20 '4 

4  3 ''4 
103  T-g 
119>g 
rf97  Va 

26 

65 

17  34 

64  4 
8Vs 

1434 
13 
100 
a  135 
1414 
84  4 
35  4 
27  4 
47 '4 
47  3^ 


Nov.  3 
Nov.  1 
Nov.  19 
Oct.  11 
Nov.  4 
Nov.  19 
Oct.  8 
Feb.  15 
Feb.  15 
Nov.  1 
Nov.  3 
.April  22 
.\pril  19 
.April  5 
April  19 
Nov.  16 
May  3 
Nov.  9 
Oct.  30 
Oct.  21 
Nov.  4 
Nov.  12 
Oct.  9 
Nov.  22 
April  5 
Oct.  11 
April  20 
Feb.  15 
Nov.  3 
June  15 
Jan.  27 
Nov.  19 
April  1 
Nov.  3 
Nov.  3 
Nov.  5 
June  5 
Jan.  25 
Nov.  3 
June  12 
Oct.  29 
April  10 
April  9 
Nov.  20 
Nov.  1 
Nov.  8 
Nov.  8 
Nov.  24 
Nov.  29 
Nov.  5 
Nov.  4 
Nov.  10 
Nov.  26 
Feb.  3 
Nov.  1 
Nov.  3 
April  19 
Oct.  14 
Nov.  30 
Nov.  16 
Mov.  30 
Nov.  5 
.\pril  19 
Sept.  14 
Nov.  18 
Nov.  22 
Nov.  27 
Oct.  1 
Oct.  1 
Nov.  23 


124 

43 '4 

25  >4 

!4 

H 

9H. 

25 

2 

% 
2S. 


Oct.  15 
Oct.  16 
Oct.  16 
May  26 
Juiw  28 


Jan 
I  III. 
July 
Aug. 
.\ug. 


17 '4 

4) '4 

324 

2'i 

6  4 

50^1 

OVi 

10»J 


fnh'    -76     1" 


Nov.  1 
Nov.  I 
Nov.  1 
April  .30 
April  29 
Oct.  11 
Oct.  11 
Nov.  4 
Nov.  24 
Nov.  23 
Nov.     1 


32 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  101. 


STOCKS. 

N  Y  STOCK  EXCH'QE 


Par 


SALES  TO    DEC.  1 


In        I       Since 
NoTiember      Jan.  1. 


Shares. 


Industrial  and  ,Wiscc!!an 

Adams    Express U)0        io,133 

Alaska  Gold  Mines 10!i_]09,970 

Alaska  Juneau  Gold  Mg  10,  140, 200 
AilisChal  Mfg  7  tc- -100  2,411,386 

Preferred  vtc 100     441,444 

Amer  Agricul  Chem-.-lOO     i9t),5l0 

Preferred 100         7,930 

American  Beet  Sugar. -100, 1,297, 190 

Preferred lOO]        7,771 

Am  Brakes  A'Fctfs-.  100       17,697 

Preferred  ctfs lOOj       24,673 

Ainerlcau  Can 100  4,629,670 

Preferred --100,     115,992 

AmeTCar&  Foundry- -100  1,780, 502 


Preferred -.-  -  JSS 

American  Cities  pref-- 100 

Am  Coal  of  Alleg  Co.. -25 

Amer  Coal  Products. -100 

Preferred -.100 

"D  |»Vi  tg  .__  — 

American  'Cotto"n  Oil.  - 100 

Preferred 100 

American  Express  -100 
Amer  Hide  &  Leatlier-lOO 

Preferred 100 

Amer  Ice  Securities- -.100 
American    Linseed 100 

Preferred 100 

American  Locomotive- 100 

Preferred 100 

American  Malt  Corp.  .100 

Preferred 100 

Am  Smelt  Sec,  pref  B.lOO 

Preferred  ser  A  stamped 
Amer  Smeit  <t  Ref  in. . .  1 00 

Preferred 100 

American    Snuff. 100 

Preferred,   new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.lOO 

Preferred,  new 100 

Amer  Teleg  &  Cable.  .100 
Amer  Telepii  &  Teleg.  100 
American  Tobacco 100 

Preferred 100 

Preferred,  new 100 

American    Woolen 100 

Certificates  of  deposit- . 

Preferred 100 

Certificates  of  deposit 
Am  Writing  Paper,  pt.lOO 

Anaconda    Copper 50 

Assets  Realization 100 

Associated  Oil 100 

Baldwin  Locomotive.  .100 

Preferred 1 00 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Booth    Fiseries 100 

Preferred    100 

Brooklyn  Union  Gas..  100 
Brown  Shoe  Co 100 

Preferred 100 

Brunsw'kTerm&RySec.  1 00 
Burns  Bros 100 

Preferred 100 

Butterick 100 

Butte  &  Sup  Cop,  Ltd.-  10 
Calif  Petrol  vot  tr  ctf . .  100 

Pref  eiTed 1 00 

CaseCJDThresh  M  pfctf  100 
Central  Leather 100 

Preferred ....  100 

Cent  <^-  So  Amer  Teleg.  100 

Chile  Copper 25 

Chino  Copper 5 

Cluett,  Peabody  &  Co.  100 

Preferred 100 

Colorado  Fuel  .^-  Iron..  100 
Computing-Tab-Rec.  .  100 

Comstock  Tunnel 2 

ConsGas  El  L&P(Balt)100 
Consolidated  Gas  N  Y.  100 
Continental  Can  Inc.  .100 

Preferred 100 

Corn  Products  Refin.-lOO 

Preferred 100 

Crex   Carpet 100 

Cricible  Steel  of  Amer.  100: 

Preferred 100: 

Cuban-Amer  Sugar — lOOl 

Preferred lOOj 

Deere  &  Co  pref .lOOl 

Detroit  Edison lOO: 

Diamond  Match 100 

Distillers'  Secur  Corp.  100 
Dome  Mines  Ltd  fThe).  10 
E  I  du  Pont  Pow  pref..  100 

Eastman  Kodak 100 

Elec  Storage  Battery..  100 
Federal  Miu  &.  Smelt-- 100 

Preferred 100! 

General  Chemical lOOj 

Preferred 100| 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.  100 

Preferred  vot  tr  ctfs.  100 
Goodrich   (B   F) 100 

Preferred 100 

Granby  Cons  M.SiSi  P.  100 
Greene  Cananea  Copp.  100 

Guggenheim   Explor 25 

G   W   flelme 100 

Preferred 100 

Homestake  Mining — 100 
Inspiration  Cons  Cop.  .20 
Int  Aerie  Corp  v  t  clOO 

Preferred   »  i  c 1 00 

Int  Harvester  of  N  J-.lOO 

Preferred  I OO 

Int  Harvester  Corp 100 

Preferrsd  lOO 

Int  Merc  Mar  pf  tr  ctfs  . 
Internal  Nickel  v  t  c.  100 

Preferred  vot  tr  ctfs.  100 
InteruaiiOiiuJ  Paper        I 'in 


14,220 

1,270 

250 

268,442 

5,050 

800 

289,465 

6,558 

15,591 

13,249 

25,525 

33,725 

51,250 

19,220 

247,350 

8,890 

6,700 

3,300 

3,550 

9,130 

419,450 

5,298 

325 

915 

55,000 

80,408 

4,480 

90 

112,625 

21,112 


2,300 

37,785 

11,700 

6,455 

3,781 

2,600 

854,280 

600 

6,300 

540, ISO 

1,600 

37,740 

17,060 

4,270 


1,625 

645 

1,620 

15,997 

1,950 


1,500 

66,495 

10,675 

34,950 

1,700 

131,821 

2,589 

140 

34,652 

164,990 

7,695 


150,450 
2,550 


Price  about 
Jan.  2 
1915. 


850 

92,800 

30,225 

625 

55,505 

7,075 

50 

303,350 

13,810 

42,907 

1,900 

630 

1,189 

3,100 

199,225 

59,760 


6,225 

2,200 

10,200 

500 

529 

38,900 

17,181 

6,572 

112,015 

710 


26,860 

309,510 

100 

100 

459 

518,105 

21,800 

25,025 

15,650 

400 

1,400 

100 

296,880 

13,786 

370 

33,450 


Shares. 

13,295 

1,361,920 

267,800 

2,590,7761 

504,764 

217,360' 

10,380 

1,442,865 

8,871 

19,331 

27,473 

5,024,200 

129,672 

1,935,577 

15,770 

1,570 

400 

276,542 

5,250 

800 

306,365 

7,691 

21,076 

240,916 

384,150 

280,725 

.540,305 

146,069 

2,072,600 

32,200 

67,520 

29,664 

12,839 

12,526 

2,088,815 

39,670 

8,401 

2,306 

567,297 

406,005 

20,743 

4,418 

371,670 

99,460, 


Bid.        Ask 

88 
26M  Sale 


6H 

'S9H 
331^ 
81 
87 


25  M 
89 
44  >^ 

nVA 


9 

37 

48 

91 
Sale 

84 

97 
136 
Sale 

91 
Sale 
115H 


104 


83 
105 


38  K 
91 


18 
20  M 


23 

95 

4 


78 


39 

97J^ 

97 
iH 

195 

21 
Sale 

25 
Sale 

97 
6 

33 

80 


59  Sale 
99  100 
155 


PRICES  IN  NOVEMBER. 


Nov.   1. 


Nov.  30. 


Lowest. 


Bid. 

100 

32ys 

i2y2 

42  M 
74  M 
72  H 
9SM 
67 
93M 

lOlH 

210M 
62  M 

106 
87  H 

116^ 


Ask. 

105 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale. 

Sale 

Sale 

Sale 

Sale 

107 

Sale 

Sale 


Bid, 


Ask. 


115  120 
25  H  Sale 
10}^  Sale 
34)4  Sale 
82  Sale 
72  73 
9SM  Sale 
703^  Sale 


22       

150      Sale 
113      115 


623^ 
99 
107 
13 
58 
25 
28  Ji 

71 

99}^ 
12M 
37 


Sale 

101 

111 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 


26  32 
102  105 
111       114>^ 

58       

115Ji  117 
215       220 


24,5671 

284,950, 

46,250 

52,784 

5,281 

17,815 

3,311,751 

10,945 

6,300 

3,340,76.5 

19,269 

91,790 

1,514,337 

92,628 

2,000 

100, 

13,20l| 

3,220i 

4,390 

23,022' 

18,610 

100, 

11,978 

476,824 

315,423 

120,618 

5,440 

1,609,286: 

32,558 

522: 

34,652 

1,265,210 

18,820, 

8,060 

2,016,520; 

2,550 

356,850j 

850, 

462,9041 

330,910 

24,486 

1,007,710, 

67,. 571 

1,0541 

4,510,935 

107,084 

172, 96l! 

8,78.51 

4,740 

5,507| 

3,122i 

1,293,232 

319,284| 

1,920, 

11 

65,025' 

44,890' 

180,16.5' 

15,593 

6,732 

656,378! 

326,577; 

72,838 

2,065,290 

29,760 

1,070 

35,750 

1,058,799 

200 

400 

5,340 

3,353,321 

104,094 

96,040 

152,370 

3,020 

9,730 

2,197 

296,880 

58,578 

985 

149,675 


lOlH  1031.^ 
15         25 


77 


78 


11 

25  H  Sale 
5        10 


40 

105 

463^  Sale 
91      Sale 


85 
73^ 


27 


28 


16  K  Sale 

51M 

77         85 

37%  Sale 

100      lOOJi 


33  H  Sale 

67 

97)^  100 
20         23 


114      Sale 

40        42 

87         88 

8Ji  Sale 

63         67 

69 


48 
'96' 


11J4     12 


10 

28  K     33 

160  165 

107  110 

'§2"  Safe" 

85  90  ^ 

23  25 

92  953^ 


44  >^     45  H 

175 

115 

112       117!^ 

165^  Sale 

12 

20 

89       

U(i% 

73 

115 


7^ 


93M 
109 
151 
107 

68J<r 
ll3Ys 
115M 

62 
125 
230 


Sale 
1093^ 
1.55 
Sale 
Sale 
Sale 
Sale 
65 
Sale 
Sale 


94 
102 
195 

63 
112 

81Ji 


95 
103 

200 
Sale 
Sale 
Sale 


117^  Sale 


20      

147      Sale 
115       120 


Sale  Prices. 

al02J|Nov. 

23H  Nov. 

103^  Nov. 

27       Nov. 

71  Ji  Nov. 

70       Nov. 

97  H  Nov. 

65       Nov. 

93  3<  Nov. 

99}^  Nov. 
190      Nov. 

56^  Nov. 
105 ?i  Nov. 

7654  Nov. 
we^Vs  Nov. 

42       Nov. 

25  Nov. 
135^  Nov. 
119       Nov. 


Iliohest. 


Sale  Prices. 


120 

33  H 

13^2 

42Va 
83 
741.^ 
101  H 
715^ 


y57         583^ 

99J^  Sale 

1233^  Sale 

11^  Sale 

51 H  Sale 

273^  Sale 

243^  Sale 

423^  Sale 

715^  Sale 

1023^  Sale 

8        10 

33      Sale 

853^  Sale 

90        903^ 

y99      Sale 

yil03€Sale 

150      152 

100     1103^ 

60  3€  Sale 
118  Sale 
1193^  Sale 
x633^  67 
128%  Sale 
i2 17  34  Sale 


9.0 

1013^ 
10,210M 
lO'  645^ 
10  1133^ 


8834 
117^ 

46 

25 
150 


22,119 


Nov.  16' 
Nov.  4! 
Nov.  4 
Nov.  1 
Nov.  29 
Nov.  8 
Nov.  19 
Nov.  30 
Nov.  24 
Nov.  24 
Nov.  1 
Nov.  26 
Nov.  30 
Nov.  3 
Nov.  .30 
Nov.  29 
Nov.  10 
Nov.  1 
Nov.  22 


RANGE   SINCE   JAN.    1. 


Lowest. 


110  Sale 
54  Sale 
5254  Sale 
98  Sale 
95  98 
93^  11 
82  M  Sale 
10      Sale 


134      Sale 
109      110 

IM       IK 
500      Sale 
166  Ji  Sale 

40 

79 

133  Sale 
373^  42 
8854  Sale 


84         88 

104       110 

30         31 

68  J^  Sale 

193^  Sale 

43      Sale 

80        84 

50  Va  Sale 

108      Sale 

134      135 


i573^ 

99  5i 
110 

lOJi 

47 

25 

21 

41 

583^ 

Q8Vs 
9 

313^ 

83 

863^ 

00  Vs 
109% 
15034 
106 

57 
113% 
1153^ 
a63 
125 
i212 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


63  Nov.  4' 
10234  Nov.  5 
133M  Nov.  17 

1334  Nov.    1 


58%  Nov 
2854  Nov 
28%  Nov 
483^  Nov 
73%  Nov.  _„ 

105  Nov.  22 
1234  Nov.  1! 
37  Nov.  1 
85%  Nov.  26 
9154  Nov.  19 

j101%Nov.  20 


4lyil3     Nov.  18 

11  155       Nov.  13 

9  110%  Nov.    5 

10    68 14  Nov.     1 

1  119%  Nov.    5 

1  1193^  Nov.  30 

9  a64       Nov.    9 

1113034  Nov.    4 

29  237      Nov.  13 


Sale  Prices. 

80      Jan. 

2354  Nov. 
10%  Nov. 
7%  .Ian. 
33      Feb. 
48      Jan. 

90  Mar. 
33%  Jan. 
83      Feb. 
87  34  Feb. 

132%  Mar. 

25      Feb. 

91%  Jan. 

40      Feb. 
111%  May 

42       Nov. 

23  Oct. 
82      Jan. 

al05    Jan. 

1%  Oct. 

.39      Jan. 

91  June 
a83       Feb. 

4%  Feb. 
1954  Jan. 
20%  Jan. 

7J4  Jan. 

24  Jan. 
19       Mar. 
75      Mar. 

3%  April 
213.^  May 
78      Jan. 

OcU 

Jan. 

Jan. 

Jan. 

Jan. 


108% 
50% 
50 
97% 
97% 


Sale 
Sale    I 
Sale 

98 

98 


88% 
6% 
58% 
114 
111 

2% 
460 
160% 


134% 
45 

9254 
10% 
83% 


Sale 

10 
Sale 
Sale 
112 
Sale 
Sale 
Sale 

34 

78% 
Sale 
Sale 

94 
Sale 
Sale 


52%  Sale 

69      Sale 

109       112 

58%  Sale 


99% 
104 

2054 
90 
40 
85 
107% 


95 

90 

133 


i-i 


Sale 
Sale 
105% 
Sale 
Sale 
60 
Sale 
Sale 
Sale 
102 
Sale 
Sale 


49 
2654 


Sale 
Sale 


500      

72  Sale 
30  Sale 
53%  Sale 
340  Sale 
112  114% 
1<82%  Sale 
395      Sale 


31 

73 

2654 

57% 

90 

59% 
109% 
134 

25% 

54% 

74 
109 

51% 

44 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

110% 

134% 

Sale 

Sale 

Sale 

112 

Sale 

Sale 


108% 

46 

46 

97% 

97 

11 

81% 
8 

55 
105% 
109 

1% 
400 
160% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Ill 

54% 
53yi 
98% 
99% 
14% 
91% 
10 

68% 
137% 
112 
3% 
10  500 
9  167 


132% 
40 

88% 
8% 
82 


Nov. 

Nov. 
Nov. 
Nov. 
Nov. 


114% 
il44 

90 
107 

18% 

87% 
a41 

74% 
110% 
173 
106 

96 
131 
1II8 

48 
J28% 


114% 
Sale 
Sale 
108% 
Sale 
Sale 
Sale 
Sale 
11134 
Sale 
Sale 
98 

1.32% 
Sale 
Sale 
Sale 


77      Sale 
110%  114% 


500       

70%  Sale 
26  34% 
joOli  53 
326  330 
all6%Sale 
176  Sale 
462  Sale 
113%  115 


40 

73 

168 

ii9% 

40% 

27% 

65 
109% 
118 

66 


Sale 
Sale 


Sale 
Sale 
Sale 
iioy. 

Sale  ' 
70 
116 


71% 
111 


Sale 
Sale 


196 
108 

1 1  % 


Sale 
Sale 
Sale 


45% 

78% 
165 
114% 
121 

45% 

24% 

60 
109% 
118 

69% 
106 

67% 
;185 
107 

11% 


Sale 
Sale 
185 
Sale 
122 
Sale 
Sale 
Sale 
Sale 
Sale 
71 
Sale 
Sale 
Sale 
109 
Sale 


30 

64% 

18% 

43 

83% 

56 
108 
al31 

25% 

51% 

66 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Nov.  23 
Nov.  1 
Nov.  16 
Nov.  16 
Nov.  15 
Nov.  5 
Nov.  17 
Nov.  1 
Nov.  22 
Nov.  1 
Nov.  27 
Nov.  29 
Nov.  1 
Nov.    3 


137  Nov.  29 
45  Nov.  10 
93  Nov.  24 
13%  Nov.  5 
86       Nov.    4 


86 

56 

100 

144 

103       

24%  Mar. 
99%  Feb. 
109      Feb. 
58      Mar. 
116      Jan. 
212      Nov. 
108      Sept. 
103%  Jan. 
1554  Mar. 
46      Nov. 
77%  Feb. 
96      Oct. 
5      July 
»  24%   Feb 
5      Jan. 
55       Nov. 
26%  Mar. 
92      Mar. 
%  Feb. 
46%  Jan. 
91      Jan. 
Aug. 
Aug. 
Jan 
May 
Aug. 


Ilighett. 


Sale  Prices. 

120      Nov.  16 

40%  April  22 

13%  Nov.    4 

49%  Oct.      4 

83       Nov.  29 

74%  Nov.    S 

101%  Nov.  19 

71%  Nov.  30 

95       Nov.  24 

109%  Aug 

219%  Oct. 

68%  Oct. 

113%  Nov 

98      Oct. 

Aug 

Jan. 

Nov.  10 

July    12 

Sept 

Oct. 

Oct. 


9 
28 

4 
30 

4 
17 
12 


11 
14 
23 
5 
17 
22 
22 


25 
23 
22 
28 
28 


32 

74% 
28% 
59 

90% 
61% 
1110% 

15  1.35 

24     26% 

10    57% 

10    75 


48% 
41% 


Nov. 
Nov. 


111% 
141% 

85 
106% 

18% 

87% 
o41 

67 
103 
111 
102 

95% 
130 
ill6 

38% 

24 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Nov.  12 
Nov.  29 
Nov.  22 
Nov.  22 
Nov.  10 
Nov.  1 
Nov.  18 
Nov.  19 
Nov.  24 
Nov.  17 
Nov.  30 


40 
80 
118 
23 
64 


4%  Mar. 
82  Nov. 
Oct. 
Feb. 
May 
July 
July 


108 

27 

53 

8 

30 


58%  Nov.  1 
48   Nov.  11 


113% 

147 

100 
20  108 
10  20% 
30  91 
30  041 
lOl  85 
10  112% 
10  174% 
8,106 
27  97 
15  133 
30  1I22 
10 
10 


63 

30 

50% 
328  3^ 
1125i 
174 
365 
113 

67% 
111 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


49% 
y29% 


Nov.  20 
Nov.  4 
Nov.  1 
Nov.  24 
Nov.  1 
Nov.  12 
Nov.  30 
Nov.  1 
Nov.  24 
Nov.  30 
Nov.  30 
Nov.  3 
Nov.  1 
Nov.  .30 
Nov.  22 
Nov.  29 


72      Nov. 

35%  Nov. 

56%  Nov. 

340      Nov. 

114       Nov. 

Not. 

Nov. 


20 

1 
10 
27 

8 
20  183 

3  476 


28  115%  Nov. 
lOl  77%  Nov. 
30  113      Nov. 


74  4  June 
32%  P'eb. 
100%  Jan. 
alio    Jan. 
25%  Nov. 
32%  Jan. 
,055      April 
'   98      Jan. 
21%  Jan 
41%  Nov. 
7c     May 
111  4  Nov. 
113%  Jan. 
40%  Jan. 
88%  Jan. 
8      Jan. 
>65      Jan 
36      Sept. 
18%  Mav 
84      May 
38      Jiin. 
93      Mar. 
86       April 
alll%  Feb 
1II8    Nov. 
53-^  Mar. 
6  16    June 
90%  April 
'a605    Aug. 
Nov. 
Mar. 
Mar. 
Jan. 
Mar. 
Mar. 
Jan. 


38% 

69% 
165 
114% 
al20 

41% 

24 

54 
107 
118 

69 
106 

.55% 
180 
108 

11 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


3  47 
10  80 

29  165 

30  114 
5  al2 

10|  47 
16  29 

9  67 
10  111 

11120 
lOl  71 
30  106 
lli  75 
10  200 

1  108 

3     12 


Nov.  23 
%  Nov.  20 
Nov.  29 
%  Nov.  30 
l%Nov.26 
!4  Nov.  17 
H  Nov.  1 
%  Nov.  1 
%  Nov.  5 
Nov.  4 
Nov.  12 
Nov.  30 
%  Nov.  16 
Nov.  1 
14  Nov.  11 
%  Nov.    5 


63 
8 

20 
165 
106 
138 

82 


90%  Jan 
24  4  Jan 
95   .Ian 
79%  A()ril 
37   Oct. 
454  Jan. 

165   Nov. 

112   Jan. 

all4    Jan. 
16%  Jan. 
5%  Mar. 
8       Mar. 
90      May 

109%  May 
55  Feb. 
004  Mar 
55%  Nov. 

180   Nov. 

105%  Oct. 
8   Jan. 


22 

30 
30 
12 
10 

4 
27 

6 

1 
25 
25 
24 

5 
23 
25 
26 
21 
20 

7 
14 

4 
25 
17 
19 

5 

4 

2 

5 

2 
Ifi 
14 
2 
19 

6 

2 

4 
16 
19 

5 
24 

5 
18 

4 
29 

3 

4 

6 
10 
27 
22 

3 
,24 

4 
29 

■i 

9 

5 

2 

2 
16 
16 

5 
14 

9 
12 
17 
18 

4 
10 
26 
26 

5 
20 

7 

6135  Nov 
24!  26%  Nov 

6  57%  Nov 
2sl  793^  Oct. 
20  110%  Oct. 

5;  66%  Sept.  29 
23;  48  Nov.  11 
291  21c.  June  3 

13  113%  Nov. 
4  150%  Oct. 

4  127   Oct. 

5  109   Oct. 

2  21%  Oct. 
51  91   Oct. 

16  49   May 
10  103%  Sspt.  29 
10  112>^  Sept.  29 

25  174%  Nov.  .30 
10,110   Sept.  14 

8  99  Sept.  17 
5'al34?i  Oct. 29 
3O1I22  Nov.  30 
21  50%  Oct.  29 
25!  29  34  Nov.  29 
29  100  Sept.  3 
27a005  Aug.  27 
20,  78%  Sept.  25 
24i  00  June  12 
13i  65   June  12 

26  360   Oct.  8 

1  all4%Oct.  30 

3  ISoli  Oct.   4 

2  476   Nov. 29 
4,1151%  Sept.  13 

7  80%  Oct.    14 

14  114%  Oct.  27 
19!  91  June  14 
25    47%  Nov.  23 

7i  80%  Nov.  26 
29  175  April  22 
20  114%  Nov.  30 

8  al21%Nov.26 
2;   47%  Oct.      7 

31  29%  Nov.  1 
15!  67%  Nov.  1 
10  114      June 


118 

60 

25 
170% 
120 

1% 
64 

102%  "Nov. 

133%  Nov. 
14%  Oct. 
59%  Oct.    _  - 
35      April  30 
31%  Oct.    25 
.50%  Oct. 
74%  Oct. 

105       Nov. 
13%  Oct. 
37      Oct.      _ 
85%  Nov.  20 
91%  Nov.  19 

il01%Nov.26 

113  Nov.  18 
165  April  22 
110%  Nov.    5 

74%  Oct.    19 

119%  Nov.    5 

119%  Nov.  30 

o65      July   20 

1.30%  Nov.    4 

252%  April  22 

110%  Sept.  25 

111       Nov.  23 

57%  Oct.    20 

56      Oct.    20 

100      Oct.      4 

99%  Nov.  15 

15      April  20 

91%  Nov.  17 

14       Oct.    27 

68%  Nov. 

154%  Oct. 

114  Sept.  29 
3%  Nov.  29 

600      Oct. 

184       Oct. 

42%  .\ug. 

80      Aug.  16 

138%  Oct.    14 

45       Nov.  10 

93       Nov.  24 

13%  Nov.    5 

94%  Oct. 

108      Oct. 

36%  Oct. 

79%  June 

28%  Nov.  22 

.59       Nov.  22 

90%  Nov.  10 

61  %  Nov.    4 

110%  Nov.  IS 

19 

24 

17 

20 

23 


20 

15 

5 

1 

25 

25 

7 


22 
23 


25 
22 
17 


19 

18 

2 

4 


28  120 

20:  SO 

61114 


Nov . 
April  10 
Jan.   14 


n    75%  Nov. 
10  223%  Oct. 
19  110      Oct. 
6     12%  Nov. 


16 
5 
5 
5 


Dec.  -19' 5. 


STOCKS-STOCK  EXCHANGE  RECORD. 
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STOCKS. 

N  Y  STOCK   EXCH'OE 


SALES   TO  DEC.  1. 


November 


Par  Shares. 

Internat'l  Paper  pref.ino  21,300 

Kayser  &  Co  (,Juilud).100  500 

l8t  preferred 100       

KingsCoKlecLt&P.-lOO  390 

Kresge  (S  S)  Co 100  70 

Preferred 100  500 

Lackawanna  Steel 100  191,595 

Laclede  Gas  (St  Loui3).100  600 

Liggett  >t  MjersTob-.  100  6,050 

Preferred 100  1,400 

Loose-Wiles  Bis  tr  ctf 3. 100  1 ,000 

First  {) referred 1 00  410 

Second    preferred 100  10 

P    Lorlllard- ...lOO  2,830 

Preferred 100  1,200 

Mackay  Companies — 100  4,000 

Preferred.-- 100  3,114 

Manhattan  Stiirt 100  200 

Preferred  ..- -.100  210 

Maxwell  Motor  tr  ctf.lOO  157,897 

1st  preferred  tr  ctf..lOO  28,265 

2d  preferred  tr  ctt  -.100  44,300 

May  Dept  Stores 100  9,500 

Preferred    _- 100  100 

Mexican  Petroleum...  100  263,180 

Preferred--- 100  1,500 

Miami   Copper 5  89,900 

Montana  Power 100  32,350 

Preferred 100  2,800 

National  Biscuit 100  2,807 

Preferred 100  241 

Nat  Cloak  &  Suit 100  2,780 

Preferred 100  1,005 

Nat  Enamel  A  Stamp.  100  34,150 

Preferred 100  930 

National    Lead 100  31,450 

Preferred 100  2,020 

Nevada  CJonsnl  Copper.  .5  66,170 

New  York  A'r  Brake.. 100  20,240 

New  York  Dock 100  2,151 

Preferred 100  44 

No  Amer  Co  netv  stock. 100  12,800 

Ontario  Silver  Mining.  100  34,488 

Pacific  Mail  SS 100  15,625 

Pacific  Telep  &  Teleg.lOO  9,350 

Preferred 100 

People's  Gas  L  &  Coke.  100  4 , 1 00 

Pettlbone-Muliiken...lOO  600 

1st  preferred .100  100 

Philadelphia   Co(Pitts)-50  21,300 

Pittsburgh  Cortl  of  N  J.IOO  85,580 

Preferred    -.. 109  12,925 

Pittsburgh  Steel  pref..lOO  3,150 

Pressed  Steel  Car 100  58,280 

Preferred 100  1,465 

Pub  Serv  Corp  of  N  J.IOO  2,895 

Pullman  Company 100  15,305 

Quicksilver    Mlning.-.IOO  10,475 

Preferred 100  2,125 

Railwav  Steel  Spring..  100  22,725 

Preferred. 100  1,500 

Ray  Consol  Copper 10  203,182 

Republic  iron  &  Steel.  100  80,000 

Preferred 100  9,700 

Rumely  (M)  Co   ...      100  12,900 

Certificates  of  deposit..  5,900 

Preferred..    .    ...      100  4,500 

Certificates  of  deposit  1,700 

Sears  Roebuck  ct  Co  .100  14,560 

Preferred    100  50 

Sloss-Sheffield  Steel&l.lOO  13,500 

Preferred lOO  1,410 

So  Porto  Rico  Sugar.  .  .  100  10,875 

Preferred    .    100  300 

Standard   Milling 100  4,8S0 

Preferred 100  1,425 

Studebaker  Corp  (The)  100  109,070 

Preferred .100  4,325 

Tennessee  Copper  Co. .25  82,600 

Texas  Co  (The) 100  78,300 

Subscription  receipts 3,800 

Texas  Pac  Land  Trust   100 

Tobacco  Pro<l  Corp.  pf  100  1,600 

Underwood  TypewriterlOO       

Preferred 100  120 

Union  Bag  <t  Paper.. .1001  30,350 

Preferred 100  4,340 

United  Cigar  Mfrs 100  4,550 

Preferred 100  150 

United  Cigar  Stores 10  62,915 

Preferred 10  2,100 

United  Dry  Goods  Cos.  100 

Preferred      lOOi  400 

United     Fruit 100|  35,360 

U  S  Cast  Iron  Pipe  &  F.lOO,  24,000 

Preferred 100  5,500 

U  S  Expre.ss 100  900 

U  S  Intfust  Alcohol...  lOOj  49,930 

Preferred  . .    1 00  400 

U  S  Realty  *  fmprov.IOO  1,700 

U  S  Reduc  ^  llefg 100  15,200 

Preferred 100  6,610 

U  S  Rubber lOOi  80,770 

First    pref'^rred 100  3,495 

Second  preferred 100       

United  States  Steel...  100  1,918,875 

Preferreii     100  30,143 

Utah  Copper 10  374,720 

Va-Carolina  Chemical.  lOO;  37,725 

Preferred -    .  100,  3,410 

Va  Iron  Coal  .^  Coke-.  100,  4,900 

Vulcan  Detlrming 100]  100 

Preferred         .    ..,    .100  105 

Ward,  Moiitg.l-  Co.  pf  100       

Wells,  I''arg()  l-'.xpress   .100  4,600 

Western  Union  TM|(-g   .  loo  35,100 

Westingtiouse  \lr  Hnike.50       

Wcsfgh  K  X-  Mfg  assent. 50  538,940 

First    preffrred    50  1,220 

Weyman    Hrutoa 100       

Preferred  100       

Willys  Overland    100  17,950 

Preferred    .• 100  6,200 

Woolworth   (r-  \\'\          100  11.550 


Since 
Jan.   1. 


Price  about 
Jan.  2 
1915. 


Shares 

92,320 

5,673 

715 

1,981 

23,045 

4,710 

837,212 

20,409 

19,299 

8,602 

12,991 

6,470 

1,620 

13,364 

6,186 

11,975 

11,817 

8,070 

820 

1,197,807 

491,057 

751,370 

25,410 

5,350 

2,575,238 

18,178 

967,692 

172,594 

19,055 

45,070 

6,4091 

45,140! 

9,016' 

489,521[ 

5,980; 

559,068, 

12,821i 

366,133,1 

512,183!| 

2,15lj 

44  I 

102,910 

54,237| 

201,675 

61,572, 

390 

57,513 

19,0271 

1,650 

253,551 

884,415' 

189,250 

7,240; 

1,118,717| 

11,034 

9,147! 

77,198 

88,020| 

41,005 

•461,005! 

8,335: 

1,440,505 

1,646,045 

109,744 

473,702 

6,500 

183,240, 

1,800 

109,457, 

4,869, 

248,429; 

3,305; 

23,684i 

1,140 

31,954' 

13,159; 

2,050,771; 

43,105 

1,306,704 

545,674' 

6,800; 

066 

19,297; 

11,575 

1,810; 

139, OOO! 

16,905; 

S0,690; 

2,880, 

141,190 

5,600 

loo: 

8,594! 

35,360 

222,237[ 

27,565 

13,990 

487,990 

15,290, 

12,714 

47, .345 

26,785 

1,195, .353 

02,015 

100 

21,324,207i 

321,824' 

2,568,225, 

414,155 

31,450 

88,316 

13,540 

1,185' 

220' 

23,099 

407,340 

1,950 

9,344,609 

8,590 

200 

-I 


Bid. 
33 


103. 


Ask. 

34 

84 


94 
100  >^ 


93  H 


88 
204 

"26" 
100 

159' 

"70' 


92 
215 
115 

30 
103 

94% 
170 
111 

75 

68 


43>i 
18M 


52J^ 

69 

17 


118M 


Sale 
Sale 
Sale 

50 

96^ 

55 

76 

171^ 

42 
100 
121 
123 


78 

43^ 
104 
llj^ 
59 


90 

44 

107 

Sale 

Sale 


&7H 

2 
19 
23 


116H 
12 


68  M 

3 
21 
27 
89  M 

27 


15H 
80 


33  J^ 


151 
IH 


83 

82 
Sale 
101 

153" 

Sale 
2 


15^ 
18}^ 


90 

Sale 

20 

76  H 
Sale 

'19" 


184 


Sale 
121Ji 
24 


42 
66 
3534 
91 

32>4 
130 


45 

68^ 
Sale 
Sale 
Sale 
134  i.^ 


PRICES  IN  NOVEMBER. 


Nov.   1. 


Bid. 

42 

83 
100 
12814 
227 
llOJi 

83H 
1033^ 
248 

27 

91 

64 
182 
115 

80  >g 

65 

56 
1031^ 

823^ 
102H 

65  J^ 

50 

94 

90  M 

82 
i35 

60  H 
107K 
125 
121 

82 
110 

34  M 

91 

67 

no}4 

144  J^ 


A.ik. 
Sale 

86 
112 
Sale 
248 
111 
Sale 
Sale 
Sale 
Sale 

2934 

953^ 

68 
Sale 
Sale 
Sale 
Sale 

65 
115 
Sale 
Sale 
Sale 

55 
102 
Sale 

86 
Sale 
Sale 


Nov.  30. 


Lowest. 


Highest. 


Sale 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


74 1^  Sale 

3  4 

32      Sale 

43        44  H 


Bid. 

453€ 

80 
106 
126 
a250 
110 

82 '5^ 
105 
>242 

lis 

24 
95 


Ask. 
Sale 

86 
111 
1273^ 
Sale 


Sale  Prices. 
42       Nov.     1 
84      Nov.  10 


182H 

11514 

80  34 

05  3i 

00 

103 

74  M 
100 
55 
63K 


Sale 
Sale 
250 
119H 

265^ 

98 

65 
190 
Sale 
Sale 

66 

05 
109 
Sale 
Sale 
Sale 
Sale 


9434  Sale 

87        90 
m}4  Sale 

69      Sale 
1123/^  Sale 
a  125  3^  Sale 
1255^  Sale 

79      Sale 


11183^  Sale 

75         78 

95       100 

46      Sale 

38  »^  Sale 

107J^  Sale 

933^    97 

723^  Sale 

105       106 

112}^  Sale 

USVg  Sale 

5H  Sale 

eU  Sale 

49      Sale 

99  H  Sale 

26%  Sale 

543-2  Sale 

1043^  Sale 

5H  Sale 

■iH  Sale 

8M  Sale 


96 


4 
20 

97  3^ 


70 

102 

6 

31 

4234 
1001^ 


156 
124  3^ 

623^ 

Q2'A 
132 
105 

75 

793^ 
173 
110 

04  34 
170'A 


Sale 


Sale 
Sale 
Sale 
110 

79 

811^ 
Sale 
Sale 
Sale 
Sale 


283^  Sale 
94  90 
04}^  65 
112  Sale 
16JI  Sale 
139      Sale 

17M 

25  40 
7414  Sale 
7H  Sale 
3334  Sale 
42  Ji  Sale 

95 

U714  Sale 
55        65 
93      100 
443^  Sale 
355^  Sale 
108 1.^  Sale 
yiOU^Sale 
6534  Sale 
105       106 
110      114 
Sale 

43£ 
Sale 

47  K 
Sale 


169 

4 

5 

45 

102 


25^^  Sale 

51      Sale 

110      Sale 

334      4 

14         16 
7         11 

26  28 
172H  Sale 
12434 

60      Sale 


95 
156 
110 

85 
84 


Sale 

Sale 

Sale 

88 

86 


35 


50 
50 


Sale 


15 


75 
25 
75 
51 


281,000 

22,015 

135.220 


51^ 
100  Ji 


Sale 
1021^ 


49 

104H 
493^ 


Sale 
105  J4 

4914 

15 

80 


70 
57 


82 
Sale 


33  M 


Sale 

59 

2S0 

115 


90 


02 

<  <  tu 


10634 

99       101 
8834     90 

105       110 
73^  Sale 
25        273^ 
CyiM  Sale 

103       110 

OJi  Sale 

12      Sale 


30^ 
5214 
43}^ 

V20H 

107 

30 

33^ 

334 

.505-^ 

lOOM 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

434 

5 
Sale 
Sale 


8SH  Sale 
I115K  Sale 

7334  Sale 

.WA  Sale 
109      Sale 

73      Sale 


124      Sale 
81^  Sale 

140  145 
72  3^  Sale 
80         85 

233       2.55 


262 
109 
115 

1  Xl 


Sale 

no 

Sale 
I  M 


1533^  S.-ile 

113       116 

58      Sale 

211      Sale 


128H 

240 

110 

67 
103 
240 
117 

26 

95 
a65 
182 
115 

803^ 

65 

623-^ 
10734 

623^ 

963^ 

503^ 

50 
102 

84 

80H 
y32  34 

5854 
10834 
125 
121 

76  34 
10834 

26 

91 

63 
1103i 

153^ 
128 

14 
a25 

71?^ 
3>4 

30  3-^ 

42 


Sale  Prices.  • 
48  Nov.  5 
85       Nov.    8; 


Nov.  1 
Nov.  5 
Nov.  11 
Nov.  10 
Nov.  10 
Nov.  1 
Nov.  10 
Nov.  26 
Nov.  5 
Nov.  24 
Nov.  1 
Nov.  1 
Nov.  1 
Nov.  1 
Nov.  29 
Nov.  24 
Nov.  10 
Nov.  10 
Nov.  10 
Nov.  3 
Nov.  26 
Nov.  10 
Nov.  16 
Nov.  10 
Nov.  9 
Nov.  3 
Nov.  1 
Nov.  16 
Nov.  19 
Nov.  24 
Nov.  10 
Nov.  1 
Nov.  10 
Nov.  1 
Nov. 10 
Nov.  10 
Nov.  17 
Nov.  15 
Nov.  12 
Nov.  4 
Nov.  3 
Nov.    9 


RANGE   SINCE   JAN.    1. 


Lowest. 


9 
1 

15 
1 

30 


108       112 

102      Sale 

80         90 

al0034  Sale 

734       7Vs 

2834  Sale 

GIA  Sale 


9^ 
11134 

20 

67 
158'^ 

25  3i 

50 

42 
125 
102  J4 

37 
434 

a4J4 

543^ 
107H 


Sale 
12 
50 
72 

Sale 

Sale 

54 

46 

Sale 

Sale 

41 

Sale 
Sale 
Sale 


80  K  Sale 
115  3^2  Sale 

795-^  Sale 

40J^  Sale 
112      114 

61      Sale 


128 
88 


133 

Sale 


69  '/^  Sale 

77        80 

233      255 

112       

242  Sale 
1133^  .Sale 
;1133.4'Sale 


;117  Nov.  9 

59  Nov.  2C 
9534  Nov.  6 
4134  Nov.  10 
29   Nov.  9 

103>g  Nov.  10 
97   Nov.  3 

60  Nov.  10 
103J^  Nov.  5 
11234  Nov.  1 
163  34  Nov.  17 

3H  Nov.  26 

4  "4  Nov.    5 

42M  Nov.  10 

99       Nov.    8 

25       Nov.  10 

47       Nov.  10 

104  34  Nov.     3 

2J^  Nov.  12 

3^4  Nov.  10 

7H  Nov.    9 

734  Nov.    9 

15514  Nov.  11 

ol24MNov.    3 

55  Ji  Nov.  10 

92       Nov.  10 

Nov.  10 

Nov.    5 

Nov.  17 

Nov.  15 

Nov.    9 

Nov.  23 

494  Nov.  10 

165       Nov.  10 

/■17234NOV.  16 


110 
110 
78 
79 
140 
110 


al30  Nov.  8 
250  Nov.  4i 
112   Nov.  19, 

85  3i  Nov.  26! 
105  3€  Nov.  19; 
259  Nov.  13 
11934  Nov.  18 

29   Nov.  3 

9534  Nov.  5 
a65  Nov.  24 
189  Nov.  15 
11534  Nov.     1 

84       Nov.    5 

60       Nov.    4 

0234  Nov.  29 
108       Nov      " 

83      Nov 
102?i  Nov 

653-^  Nov 

0334  Nov 
102       " 

95  J 

90       Nov.  .., 

355i  Nov.  17; 

69  >|  Nov.  29 

114  Nov.  8 
12854  Nov.  26' 
125?^  Nov.  30, 

82  Nov.  ll 
111  Nov.  IS 
343^  Nov.  1[ 
94  Nov.  26: 
68M  Nov.    5; 

115  Nov.  15 
17      Nov.  171 

145       Nov.  12; 

lS3i  Nov.  23 
a25       Nov.  15;; 

7534  Nov.  29 
73^  Nov.  30! 

34      Nov.    6' 

483€  Nov.    4 


Nov.  26; 
n,  Nov.  22] 

17 


Sale  Prices. 

33       Feb.   24 

76  Aug.  24 
107  Jan.  13 
ol20KMar.22 

99  Jan.  18 
10534  Feb.  15 

28      Jan.     7 

92J^  Jan 
207  Jan 
113M  Jan 

16   Feb 

86   Feb.  _. 

60  June  15 
16534  Jan.  6 
112   Sept.  14 

72 ■i'^  Jan.  11 

64M  Oct.  28 

50  Jan.  28 
101      April  27 

1534  Jan.  6 
4334  Jan.  2 
18  Jan.  6 
35  July  20 
94  J^  April  27 

51  Jan.     9 
67      Jan 
1734  .Tan 
42      Jan 

Jan 
April 


Highest. 


Sale  Prices. 

48  Nov.  5 
April  26 
April  19 
Nov.  8 
Nov.  4 
Sept.  15 


88 
109 
a  130 
250 
112 


94 M  Sept.  29 

15  106      April  13 

9i259       Nov.  13 

5!  119 34  Sept 


23 
20 


99 
116 
119 

68 


15 
6 
4 

29 
3 


119       Nov. 

75       Nov. 

953^  Nov. 

40 M  Nov. 

39       Nov. 
109J^  Nov.  26 
/lOlMNov.  30 

7.S34  Nov.    1 

1053i  Nov.  26 

119       Nov.  16 

109M  Nov.  29 

5H  Nov.     1 

6>g  Nov.     1 

49^  Nov.    4 
102       Nov. 30 

2734  Nov.  17, 

553i  Nov.     11 

110       Nov.  30 

63^  Nov.    3 

dli'A  Nov.  29| 

11 M  Nov.    3 
d20       Nov.  24 


May  25 

Mar.  25 

1003^  Mar.  27 

934  Jan.      4 

79      April    1 

44      Jan.     4 

104M  Jan.     4 

IIH  Feb.  24 

56  34  Feb.   27 

14  Nov.  17 
Nov.  15 
Jan.  19 
Feb.  23 
Mar.  17 

26}^  Feb.  11 
a88  Feb.  15 
11234  May  10 

15  Mar.    5 
83      May     4 
3534  April    7 
153iJan.     4 
81^  Jan 
74      "  ' 
25 
86 

100 


a25 

64 

2 

18 


9 
11 
13 

18 


31      Jan. 

105  34  Jan. 
6734  Oct.    __ 

189      Nov. 15 

118  Jan.  19 
84  Nov.  5 
693^  Jan.  19 
69  3i  April  23 

108  Nov.  9 
92      Oct.    26 

103  Oct.  26 
68  3-^  Oct.  26 
(j3]4  Nov.  30 

102       Nov.  26 

97  April  20 
94  April  26 
355^  Oct.  30 
6934  Oct.    29 

114  Nov.  8 
132  Jan.  22 
126       Feb.     3 

90      Aug.  27 

111       Nov.  18 

303^  Oct.    25 

94  Nov.  26 
70 M  May     1 

115  Nov.  15 
17      Nov.  17 

164  Ji  Sept.  22 
1834  Nov.  23 
'a25  Nov.  15 
81  Aoril  21 
7J^  Nov.  30 
38  Aug.  3 
4934  Oct.      1 

95  Sept.    9 
12334  April    3 

84      Oct.    15 

98  Oct.  8 
49  Sept.  30 
4234  Oct.  14 

-  114   Oct.  14 

May  12  lOlM  Nov.  30 
Mar.    Oj  7&14  Oct.     4 
Mar.  10  106      Oct. 
July   20  119      Nov. 


15034  Mar.  16  17034  Oct. 


26 

16 

23 

1 

1 

1 

30 

17 

19 


34  Mar.  15      5%  Nov. 

M  Mar.  29      QJ4  Nov. 

19      Mar.    6    54      Oct. 

8634  April  12  102      Nov. 

1534  Jan.      2i  273^  Nov. 

19       Feb.      l|   56  34  Oct.    _. 

72      Jan.    30  110      Nov. 30 

Vx  Jan.    22     14       Aug.  13 

334  Nov.  10  dim  Nov.  29 

23^  Jan.    20    1834  Aug.  12 

.— .,       .,„,.^^       734  Oct.    23rf29       Nov.  24 

17234  Nov.  30  6131M  Mar. 17  209  3^  Feb.     1 

al2-IJ4Nov.    3  121  ?4  Jan.      4  12534  Feb.    19 

62  J^  Nov.     ll    24      Jan.      6.   65       Sept.  29 

99       Nov.  18     85       May     6    99       Nov.  18 

156       Nov.  30     40      Feb.   16  156       Nov.  30 

no      Nov.    5    89  54  Feb.     4  110      Oct.    18 

89       Nov.  27    4334  Feb.   23    89       Nov.  27 

85      Nov.  29     66      Feb.  17i  85      Nov.  29 

173      Nov.    It    3554  Jan.      2  195      Oct.    22 

91      Jan. 


11734  Nov. 
64  3-2  Nov. 


2534  Feb.   24    70 


2  11934  Oct.    27 


9934  Nov.    3 

88  34  Nov.    5 

107      Nov.  10 

7      Nov. 

25  34  Nov.    9 

60  Ji  Nov.  27 

105  34  Nov.  13 

934  Nov.  23 

1134  Nov.  20 


68 
139 

25  34 
5134 

4334 

10134 

102  J^ 

30 

3 

334 
52  !4 

10034 


Nov.  12 
Nov.  10 
Nov.  30 
Nov.  1 
Nov.  1 
Nov.  10 
Nov.  30 
Nov.  1 
Nov.  10 
Nov.  9 
Nov.  10 
Nov.  15 


8354  Nov.  9 
x\l')!4  Nov.  1 
7034  Nov.  10 
435.^  Nov.  10 
1083^  Nov.  1 
60  Nov.  18 
12  Nov.  3 
43       Nov.    3 


12:;  34  Nov.    4 
8134  Nov.    1 


6334  Nov.  10 
7634  Nov.  16 


-    .    _ _.     .  Sept.  30 

220       Nov.  24  120      May   14  220  Nov.  24 

/212     Nov.  20  /123     June  14/212  Nov.  26 

10134  April  30  1053i  July    12 

95      May   14  103  Nov.  15 

55       Feb.   23)    97  Oct.    25 

9834  May  22  107  Nov.  10 


103  Nov.  15 
88  !4  Nov.    5 

107       Nov.  10 

8%  Nov.    4 

28  34  Nov.    4 

65  34  Nov.     1 

105  34  Nov.  13 
1034  Nov.  8, 
1234  Nov.  10, 


70      Nov.    3 

103      Nov.  17 

30J4  Nov.    4 

5534  Nov.    8 

4534  Nov.  27 

125       Nov. 30 

107       Nov.     1 

4434  Nov.    4I 

5  34  Nov.  22 

534  Nov.  13 

58  Ji  Nov.    5' 

10834  Nov.  16 


88%  Nov.  1 
110%  Nov.  11 

8134  Nov.  20; 

51  Nov.  1; 
Nov.  26; 
Nov.  1 
Nov.  3 
Nov.    3 


113 
73 
12 
43 


134J4  Nov.  17 
90       Nov.    4 


72%  Nov. 
823^  Nov. 


210  Nov.  9  208  Nov.  1 
1 110  Nov.  3  114  3-^  Nov.  10 
'j-ni     Nov.  10  1154  Nov.     1 


434  Jan.  4 
22J4  July  13 
42  Jan.  25 
100      June  19  110 

934  Nov.  23 
11)4  Oct.  23 
20  Oct.  13 
48  34  'fan     12 


83<f  Nov. 

7,< 


139 

8      Jan 

32  >4  Mar      3 

433^^  Nov.     1 

15      Jan.    27 

70      Jan     26 

25      Sept.  27 

134  April  26 

1      April    9 

44      July    24 

1013^  Feb.   24 

76  3^  Feb. 

38       Feb. 

1IO2     Feb. 

4834  Jan. 

15      Jan. 

Jan. 

June 

Jan 

Jan 


4 
30  3^^  April  6 
06%  Oct.  27 
Oct.  1 
103^  Oct.  20 
1234  Nov.  10 
20  Oct.  13 
75      Oct. 


Nov.  10,163      Nov. 


20 

17 

29 

8 


21 
22 


80 

36 
5 

21 
112      April  10 

7734  Jan.      6 

57      Jan. 
140      Aug 

.■^2       Feb 

5834  Mar 
232  Ml  April 


2 
19 
24 
12 

6 


1?2       Nov    11   121        Nov.  30' I  I.-. 


87  Feb.  23 
96  Feb.  13 
90 '4  Jan.      6 


I:in 


31%  Oct. 
5534  Nov.     _ 
7334  Mar.    9 

128      Oct.    23 

107  Nov.  1 
50  Jan.  12 
10%  June  14 
103^i  June  14 
74%  April  14 

110  April  9 
7634  Feb.  1 
88%  Nov.     1 

117  Oct.  .30 
8134  Nov.  26 
52  Oct.  20 
Nov.  26 
Oct.  26 
Oct.  22 
Nov.     3 

all33-<Sept.   4 

UiVs  Nov.  17 
90       Nov.    4 

143  Sept.  23 
7431  Oct.  26 
85      Oct.    21 

255      May  10 


113 
74 
19 
43 


268  Nov.  1 
114 '4  Nov.  10 
11532  Nov.  1 
124       Aug.  21 


o  Less  triad  mu  seiaroo.       0  Kx-rit^nis,       c  Ei-dlv.  &  rinht.s.       <t  1st  paid.         «  2d  paid.        /  Full  paid         g  3d  paid.       /»  Ex  stock  div. 
diTideod  durlQK  t<ht-  uiuacb  and  prior  to  this  date,     k  Stamped   extended,     n  Trust  receipts,     a  Par  $25?    c  4th  paid,     u)  Fifth  p.Ud. 
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NOTICE. — All  bond  prices  are  now  "and  Jnterest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 

General  Quotations 


BONDS 


OF 

AND 


STOCKS. 


1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  mora  important  securities  listed  on  any 
Stook  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stook  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless,  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  iri  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment,.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  sharQ  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  In  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Sid. 


If- 


90 
90 


98 
4% 


If 


100 


101 


98 


633^ 


r  <fe  Arc 
Pac. 


78  }i 

94^ 
86  ^i 
87 
lOt)!^ 

106H 
101  J^ 

88  M 


RAILROAD  BONDS 

Bondt  of  coinpanies  consoVd  are 
often  under  the  consolidated  name. 
Adirondack — See  Del  A   Hudson 
Akron  &  Barb  Belt  g  ia  •42.J&D 
Alabama  Cent — See  South'n  Ry 
Ala  Gt  South  Ist  5s  Dec  "27.  JAJ 
Gen  M  5s  Dec  1  1927  £-.J<feD 
Ist  cons  g  5.S  194.3  Ser  A-.TAD 
Eq4H»9g  May  19l6...M>tN6 
Belt  Ry  of  Chatt  59  1945. J&J 
Ala  Midland— See  Atl  Coa.st  Lin 
Alabama  N  Orl  T  &  P  June— 
"A"  deb  5s  g  '40  red  '10.  M&N 
"B"  deb  g  .5s  '40  red  'lO.M&N:  If 

"C'deb  g  5s  Nov  1  1940_A&O:  V 

Ala  Tenn  &  Nor  5s  1956.. A&O 
Ala  &  Vlck— Con  g  5s  1921  \&0 
2d  consol  g  5s  1921.  ..A&O 
VIcks  &  Mer  Ist  g  6s  "21  A&O 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919.  .J&J 
Alton  Bridge— See  S t  C  M  AStL 
Ann  Arbor  Ist  g  4s  1995... Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  68  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango 

Aroostook  Valley — See  Canadian 

Ashevllie  &  Spartanburg — S  U  & 

Col  Ist  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 48  I928-J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  48  July  1  '95.  Nov 

Stamped M&N 

Conv  g  48  1955  opt J&D 

Conv  g  48  1960 J&D 

Bonds  g  5s  1917 J&D 

Trans  S  L  Ist  g  4s  1958  .  .J&J 
Cal- Ariz  Ist&rf  4  J48'62opM&S 

Series  B 

E  Okla  Dlv  Ist  g  4s  '28  M&S 
Hutch  *  So  1st  g  5s  1928.  J&J 
Rocky  Mt  Div  43  1965. J&J 
San  Fran  &  San  Joaquin  Vall- 
1st  g  59  Oct  1  1940... A&O 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 M&S 

Atlanta  Blrm  &  Atlantic- 

1st  M  g  58  Jan  1  19.36  op.  J&J 

Co!  tr  notes5fl' lOext  to'  15 M& N 

Atl  A  Blim  1st  g  5s  1934.  J&J 

Atlanta  &  Charl  A  L — See  South 

Atl  Knox  &  Cln — See  Lou  &  Nas 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  A  Dan— See  South  RR 

Atlantic  City — See  Reading  Co 

Atlantic  Coasi  Line  Co  ofConn 

Certs  Indebt  5s  Irredeem  J&D 

Certs  Indebt  49  opt  1920.  J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR 
let  eons  is  July  1  1952  M&S 
Col  tr  g  48  Oct  1  '52opM&N 
Conv  deb  4s'39op'16  M&N 

Unified  g  48  1959 J&D 

Gen  unif  Ser  A  4J^s'64.J&D 

Eg  4s  Mar  '16  Mar'  17  M&S 

Eq4!4s  Jne'16  Dec'21  JAD 

AlaMld—  1st  gug5s'28MAN 

Atlantic  Coast  Line  of  SC 

Gen  Ist  g  4s  July  '48.  JAJ 

N  E  of  SC  6s  1933..  JAJ 

BruD  A  West  1st  4s  '.38  JAJ 

Cent  of  So  Car  6s  "21 . .  J&J 

Char  A  Sav  gen  7s  1936  JAJ 

Fla  So  1st  g  gu  4s  '45.. JAJ 

Nor  A  Car  5e  1939.  ..AAO 

Pet'b'g— ClaasASs  g'26  JAJ 

rias.s  B  6s  g  1926.    AAO 

Rich  A  Peters4  !48l940.  A&O 

SavFlaAW  1st  g  6s  '34  A&O 

1st  M  g  .59  1934...    AAO 

Silver  Spgs  Ocala  A  Gulf 

48  g  1918 JAJ 

Wil  A  Wei  gen  g  Ss  '35  JAJ 
Gen  mort  g  4s  1935  JAJ 
Atlantic  A  Yadkin — See  Southe 
Augusta  South — See  South  Ry 
Aug  Term— See  Charl  A  W  Car 
Austin  &  Northvy'n — See  So  Pac 
BsH  rbff  A  Atlan — vSpp  Pa  RR 
Bait  A  Cumh  Val  RR  69'29. JAJ 
Ex  Ist  M  6s  Julyl931.. -JA.I 


si   94  V^ 
si    7  5 'A 

"96'" 


Ask. 


94 

siiob'i^ 


100 


100 


ostook  . 


83 


96 

100 

84 

107^ 

1003^ 

/ 

32 

68 

em  Ry. 

Isv&N 


/    98 

/ 

/    90 

93Ji 

88  J^ 

92 

89 

9m 

4H% 
104M 


91 
110 

93  Ji 
107 
129 

88 
104 
104 
110 

95 
120 
104  ^ 

98^ 
1023^ 
92 
ru  Ry. 


100 

100 


94  V^ 
871/4 
875^ 

107 

107 

1013^ 
90 
99 


86 


1 
4U 
73 


asb 


100 
'93" 

935^ 

88  4 

924 

90 

92>^ 
4.40% 
4.40% 


Bonds 


Bid. 


Ask. 


135 


106 


Bait  &  Harrisb— Sea  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3Hs  g  1925... J&J 
1st  M  4s  g  July  1  1948.. AAO] 
CoDV  4!^  319.13  red  1923  M&Si 
41^%  notes  June  1  r>17-J&D| 
4!^%  notes  June  1  1918-J&D 
Eq  g  iy^a  1916  Feb  '22    F&A 

Eq  4  3^8  1916-19'23 AAO 

Pitt  JcAM  div3!^s  g"25MAN 
Plttsb  Lake  FJrle  &  W  Va—  ■ 
Refund  gold  43  1941.. MAN 
S  W  div  1st  g  33^3  1925. .JAJ 
Central  Ohio — 

Reor  1st  con  g  4  3^g'30M&S 

Monon  Riv  Ist  g  .^s  1919  FAA 

Ohio  RlvRR— l.^t  g  .5s'36JAD 

Gen  gold  58  1937..  .      AAO 

Hunt&BS  1st  6s  1922.  .J&J 

Rav  SpenAG  Ist  69' 20  FAA 

Pitts  CI  A  Tol  1st  6s  '22.  A&O 

Pitts  June— Ist  g  69  '22. .J&J 

2d  g  59  July  1  1922.  .     JAJ 

Pitts  &  West— 1st  is  'IT-J&J 

Sch  Riv  East  Side  49  '25. JAD 

Staten  Isl  Ry  4!^9  1943. J&D 

W  Va  &  Pitts  l9t  4s  g  '90  A&O 

Bangor  A  Aroostook  — 

1st  M  5sg  Jan  1  1943 JAJ 

Cons  refund  g  4s  1951       JAJ 

Medford  Ext  .5s  1937... MAN 

Plscat  Div  g  5s  Jan  '43. ..AAO 

StJohnsRlvExt  gu  5s'39  FAA 

Van  Bur  Ex  .5s  g  Jan  '43  AAO 

Washburn  Ext  1st  5s'.39.FAA 

Aroostook  Nor  5s  g  1947  A&O 

Nor  Maine  Seaport  .5s  '35AAO 

Battle  Cr'k  &  Stur — St  e  Mich  C 

Beech  Creek— See  N  ^   C  A  H 

Belllngham  Buy  A  B>itlst  Col  — 

1st  g  5s  Der  I   1932..     .JAD 

Bell  A  Caron — See  Illinois  Cent 

Belt  RR  A  Stk  Yd-   Ind'p'l's)— 

istref  e  4s  1939-    M&N 

Belt  Ry  of  Chat — .-ee  Ala  Gr  So 
Belvidere  Del — set  Peiii.sylvaui 
Bennington  A  Rutl'd — See  Rut 
Big  San<iy  Rv— See  Ches  &  Ohio 
Birm  Belt— See  St  L  A  San  Fr 
Birmingham  &  S  E  69  1961  MAN 
Blrm  Term  Ist  g  49  '57  gu.  MAS 
Boca  &  Loyal  ton  69  '23  op  AAO 
Boonv  St  Louis  &  Sou — See  Mo 
Boston  A  Albany  .5s  Oct  '63.JA.f 

5s  July  1  19.38 JAJ 

4!^sJuly  1937. .JAJ 

48  May  1  1933  gu  NYC  MAN 
48  May  1  1934  gu  N  Y  C  MAN 
4s  May  1  '35  guN  Y  C.    MAN 

33^9  Jan  1  1951. JAJ 

Ref  3H?  1952  gu  NYC. .AAO 
Bost  A  Lowell  4  349  Feb  '33. JAJ 

48  Julv  1  1916 JAJ 

49  Oct  11918 A&O 

4s  April  19.32 AAO 

3>isJuly  1  19154... J&J 

3!4s  Jan  1921 JAJ 

B(;9ton  A  Maine — 4  349  s  '44.IAJ 

4!^s  April  1  1929. AAO 

4s  Sept  1  1926 MAS 

49  Feb  1  1937... FAA 

49  Aus    1    1942      FAA 

334s  Nov  1  1921 M&N 

3J4S  Jan  1923 J&J 

.3s  Jnlv    1P50 )AJ 

PortsGlFACon  4Va.--'o7   JAD 

Bos  A    NYAL— See   NYNH&H 

Boston  A  Prov— 4s  1918. ..J&J 

Bo.^ton  Rev  B  A  L  434s  '27 .JAJ 

Bruus  A  W — See  At  Coast  Line 

Buffalo  Creek  1st  59  1941      JAJ 

Buff  N  Y  A  Erie— S.  e  Erie 

Bu'faU    Rochester  A  Pittsburgh 

General  5s  a  1('37        ...MAS 

Con  K  43^9  1<*.57-.  .MAN 

Equip  434.'*  Ser  ^   1922. MAN 

Equip  g  4  34- Ser  I    i927   A&O 

Equip  4s  S"  G  1929.    ..AAO 

Al  A  "*^  esi  4s  g  guar  1998AAO 

Clear  &  N'   1st  5s  g  fu   43  JAJ 

Ho.  1   A  !    1st  t;  '^  1921. .FAA 

("or.so'   ls>  e  6s  1922. ..IAD 

Bii'  ale  A  Soi    hwesi     Si-e  Erie 

Buffalo  A  Su-i  la  I  antiii  Ry— 

I,-'      4W,    Ap  ••       1953. .MAN 

Trust  Co  certlfi'Mie 


92M 

91H 

963€ 

100 '4 

100  '4 

64.42% 

64.42% 

903^ 

86  M 
91J4 

95 
95 

104 

100}^ 

100 

100 

103 

103 

90 

90 

98 


84 

9814 
63 

84 
93 
85 
84 
80 
88 
n    83 

RlT. 
91 


92 


a 


107 

100 

64.50% 

64.50% 

64.50% 

91iJ^i 

1033^ 

107 

10934 


4 
6 


93 

915^ 
963^ 


Bonds 


Bid. 


Ask. 


4.30% 
4.30% 


87?.^ 
92)4 


98  V4 
9734 
86 

101 
66 

88 
95 
95 
86 
85 
90 
88 


94 


100 

79 

81 

iclflc 
107 

106 

10834 

99 

93 

92  54 

92y3 

81% 

8134 

91 

98 

96 

87 

.^ 

94 

92 

70 

79 

78 

67  5^ 

64  34 

83  34 

81 

48  3^ 

84 

9734 

9834 

100 

104 

103 
4  307c 
4.30% 
4.30% 


8 
10 


Buff  &  Susquehanna  RR  Corp — 

1st  43  Dec  30  1963 J&J        72>4        733^ 

Buri  Ced  RapANo— SeeCRIAf 

Burl  A  M.  (Neb)— See  C  B  A  Q  • 

ButteAnaconda  &  Pac -58 '44  F&a;      96  973^ 

California  N  W  5s  1928  gu.  AAO     101         

Cam  A  Clear— 1st  5s  g  '41. J&J     106         109 
Gen  M  g  4s  1955 F&A       91  94 

Canada  Southern — 

Cons  gu  g  59  1962  ser  A. A&O     103>i'    105 

Can  No— Land  gr  4s  1919. F&A      j     

Istoondeb  4s  1930gu.JAD30(/...       si   81 
Coll  tr  5%  notes  1917..  M&Si       98fgi      99 

Can  Nor  Div  4s  I929gu-F&A;      -.  

Eq  4343  various. b  6>4%     5H% 

ManitobaASE  ist  49£'29  FAA      

Winnipeg  Term  g  49  '39  g  JA  !j     

Canadian  Pacific — 

Cons  debeu  4.'-  perpetu:.I..JA  1  // 

6%  note9  Mch  2   1924   MAS2i     102J^ 
Eq   tr  4^9   1916-1928   .     JAJ  64.65% 

Aroostook  Val  4349  1929  FAAi      80     |     

New  Brunsw  l9tg  5^  34   FAAi/...   .si   99 ?4 

Cons  deb  49  perpetual  JA    // si    7734 

OntAQue  deb  gu  5sperp  J&DJ' si   98?i 

Carb  A  Shaw — See  Illinois  C'eti 

Caro  Atlan  A  West  59  '64..  FAAl 
Charle'St  .Nor  63  1938.JAD15 
No  A  So  Caro  6s  1964.  ..MAS; 
South    Carolina  West    Hartsv 

Div  6s  1960 FAA 

Sumter  Div  69  1961... MAN 
So  Caro  West  ext  69  '43.. AAO 

Carolina  Cent — See  Seab  Air  L. 

Caro  Clinch  A  Otdo  59  1938  JAI> 

Equip  5.S   1910-1922 

Elkh  Ext  5%  notes  19 17. M&N 

Carthage  &  A'tlron— See  ^  Y  C 

Caiawissa  cons  g  4-  194S     AAO 

C  R  la  F  A  N— See  B  C  R  A  N 

C  R  &  .Mo  Rh— See  Chir  A  NVV 

Cent  Ark  A  East- Pee  Si  L  S  W 

Cent  Branch  Ry — Si^e  .Mo  Pac 

Cent  Br  F  Pat — See  Mo  Pac 

Central  of  Georgia — 

l3t  M  g  .58  Nov  I  1945.. F&A      10634 

Cons  gold  53  1945 MAN      101 

Eq  4149  Ser  H  1916 FAX  64.75% 

Eq  414s  Ser  I  1916 rA.t|64.75% 


97^ 


FAA  64.88% 
94 


97 


slur,  ]4, 

103  3^ 

4.50% 


75 

100 
100 

100 
100 
100 

100 

4.70% 
97 

99 


^4.75% 
83 
ni  \4. 


6  Basis.    /This  price  iacludes  accrued  Interest,     k  Last  sale      I  In  Loadon.     n  Nominal,     s  Sale  price. 


Eq  59  Ser  K  Sept  1916  17MA 
Chatt  Div  gold  49  1951. .JAD 
Macon  A  Nor  g  5s  1946.  .  JAJ 
Mid  Ga  A  Atl  l9t  Ss  1947  JAJ.     lOO  J4 

Mobile  Dlv  g  5s  1946 JA.r     101  ?4 

Oconee  Div  l.«t  g  5s  1945  JA  I).      99 

Cent  RR  &  Bkg  5s  1937  M&N       97 

Chattahonchee&G  5s  '30. J&J       93 

Chat  R  &  South  g  5.9 '47 -J&J      100 

Eatonton  Br  58  g  1926. .JAD       98 

Ocean  SS  Co  g  gtd  53  '20. J&J       98 

Cent  Indiana— See  CI  Cln  Cti  A  St  Loui 

Cent  New  Eng— See  N  Y  N  H      A  Hartfj 

Central  of  New  Jersey—  I 

Gen  M  (now  1st   g  5s  '87  JAJ 

Am  D&ImpCogtd  ,59 '21  J&J 

Leh  &  W  B  Coal  con  g    4s         I 

1920.1925   1930,  1935. J&D  64.80% 

N  Y  &  LBrgen  4s  ■41..M&S;       94?4 

General  gold  5s  1941   MAS'     100 

Central  Ohio — See  Palt  &  Ohli 

Central  Pacifl<— See  So  Pacific 

Cent  Verm  Ist  4.-  Ma.v  '20..Q-I' 

Charlestoa  A  Nor — See  Caro  Atl 

Charl  A  W  Car  Isl  .5s  '46. .AAO. 

Aug  Term  1st  gu  g  63  '47  AAO 

Chateaugay  Rj — Ste  Del  A  H 

Chattanooga  Sta  4.^^  '57  gu.J&J 

Chesapeake  &  Ohio— 

1st  cons  g  OS  19:^9 M&N 

General  434?  gold  1992.. M&S 
Conv  g  434^  1930  op '15  FAA  87 
Gen  fund  A  Impt  5:>  1929. JAJ 
5 '7,  notes  June  1919.  ..JAD,  98 H 
Cartrg  49  Ser  H  Apr'16.A&0  !)4.50% 
Cralf.' Vaiiej  1,-t  osg  •40..JAJ       963^ 

Potts  Creek  4^  1946 JAJ 

R  A  A  Div  IS!  CO.    1  49'89  JAJ        S2>^ 

2d  (ons  e  43  H'S' JAJ      

Warm  St  Va)  1,-^t  5!  f '4IMA.^'     ... 
Coal  MvR\   1st  4~g.)'45  JAD        833.^ 
Elevator  Cog  4>gi. '>!8..AAO       7834 
Big  SMid\  Rt  Ist  g  4s'44.JAD        82 
GreenbHv  Isi  g  gd  -is'40MAN       SO 
Raleigh  A  S  W    1st  4^  '36.JA.i'n    80 
Weei  Pocrorp'st4  34-- 4.'^  FA  A       .  .. 
Ci  esterf'd  ALai  c  Isi  Ss'55FAa[    ..... 


10154 

4.50% 

4.50% 

4.50% 

84 


105 

'97>i 


8 


11534 

103  3i 


75 

A  West 

101 

105 

82 
10534 


11634 
10334 

4.50% 
100 


80 


56 

106 

9234 
87  3-3 
99  >4 
98  >6 

106" 

88 

86 

82 
100 


85 

"ss" 

9S" 


Dec,  1915.] 


RAILROAD  BONDS 


H5 


NOTICE. — All  bond  prices  are  now  "and  interest."  except  where  marlted  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Chic&Altonl9t3>^Hl950  ..JAJ 

RR  refund  g  3s  1949     ..AAO 

Deb  5g  1922  Bubj  to  call  J&D 

Eq  Assn  4H<!  1910  IS.-M&N 

Cliii'ago  Burilugton  4  Qulncy — 

Gen  M   49  195S IV\&J3 

Denv  Ext  coll  tr  4s  1922.  PA  A 
DUnolB  Dlv3Ha''t9op'29  J&.l 

4s  July  1  1949. ,I&.I 

lowaDIvsf  59  1919 A&O 

Slnklagfund  49  1919. .AAO 
Nebraska  Ext  49  1927..MiferJ 

S  W  Dlvsf  49  1921 M&S 

Burl  &  Mo(Neb)  conos'lSJA  J 
Repub  Vail  Ist  6-«  1919..  J  A  J 
C  B  &  Q  joint  4s--SeeGt  Nor 
Chlca(?o  &  Eastern  llliuoig — 
Ref  <fe  Imp  M  49  g  '55  oo.JAJ 

U  S  Mtg  &  Tr  ctfs  dep  ... 
Ist  consol  lifl  >iold  1934.  .A&O 
Geneonsol  1st  Ss  1937   .M&N 

U  S  Mtg  &  Tr  ctf  dep 
Stamped  May  1   1915.. 
PurMlrtl  lltJii  co;il">8'42op!=A:A 
Eq  59  Mar   15  '22  op...M&S 


Bid. 


45 
003^ 

"7% 

94^ 

99  H 

86 

95  H 
102  3/g 

QOVs 
97M 
99  H 

lOOM 

102 


25 

25 

103  ^i 


i)0.50% 


191G FAA  66.50% 


74  M 
110 


88^ 

112^ 
97^ 
80 
97 


93 
91 

92;^ 

94^ 
10614 

82 
101  M 

92Ji 

lOlH 

103  J^ 

104  J^ 
1031^ 
100 
106  J^ 
109  1-^ 

101  M 
1001^ 
101 
1033/^ 
106  Ji 


83 
96 


Eq  4i^s  rier 

Ch  &  I  C  Ry— Ist  5s  '36  -KW 
DauvAG  Cr  1st  M  69  '20,'V\&N 
Ev  THACblc  luc  6g  '20  .M.'iN 

Chic  Gt  West— iHt  49  1959MAS 

Chic  Ham  &  West  isl  63'27  JAJ 

Chic  &  I  C  Ry— See  Chic  &  E  III 

Chicago  ladlaaa  A;  Southern  Ry 
Coa  mtge  g  48  1956  guar.  JAJ 
Ind  tli  <fe  la  1st  g  49  1950.  J&J 

Chicago  ludlauap  &  Louisville — 
Ref  M  g  69  1947  Ser  A...JAJ 
Ref  M  g  5g  1947  Ser  B..-J&J 
Ref  M  g  4s  1947  Ser  C  .JAJ 
Gen  M  59  .July  1919  opt..J&J 
Eq4V^aMarl5']6-'21..MAS  64.85% 
Eq4HsApr  15'16  '21  A&015  64.85% 
Eq  4i^s  Feb  16-Aug"23  F&A  64.85% 
Indlauap  &  Lou  Isl  49  '56JAJ  75 
Monoo  Coal  gu  58  '36  op  JAD 

Ch  I  A  StL  ShL— See  CCCAStL 

Chicago  Lake  Shore  A  Eastern — 
iBt  M  4  ^9  1969  op  19 19  .  JAD 

Chic  Mllw  A  Puget  Sound — 
1st  M  g  4s  1949  guar  J&.T-Q-J 

Chicago  Milwaukee  A  St  Paul — 
Gen  8  49  A  May  1  1989 . .  JAJ 
GenAref4H9  Jaii2014AAO 
Conv  5s  Jan  2014  Ser  B  FA  A 
Gen  g  3H9  B  May  1  1989  JAJ 
Gen  g  4V^s  Mav  "SgSerC  JAJ 
Deb  gold  4s  July  1  1934.  .JAJ 
Conv  deb  4  I4s  '32  op  '22  JAD 
Chic  A  L  Sup  Dlv  g  5s  '21  JAJ 
Ch  A  Mo  Rlv  1st  5s  1926  JAJ 
Ch  A  Pac  We3tDlv5s'21  JAJ 
DakAGt  So  1st  g  5s  1916  JAJ 
Dubuque  Dlv  1st  6s  1920  JAJ 
Fargo  A  So  g  6s  ass'd  '24  JAJ 
La  C  A  D  niv  Ist  5s  1919  JAJ 
MilANor6sextat4}4'34  JAD 
Cones' 13extat4V^to'34JAD 
Wis  A  Minn  Div  g  58  '21  .JAJ 
Wise  Vail  Dlv  1st  6s  '20.  .JAJ 

ChA  No  M — See  Pere  Marq 

Chicago  A  North  Western — 

GenM  3Mi8g  1987 MAN 

Gen  M  gold  48  1987 MAN 

Stpd  non-pay  Fed  Inc  Tax 
GenM  5sl987stplnctaxMAN 
Sink,  fund  deb  5s  1933. .MAN 
Sinking  fund  6s  1929. ..AAO 

58   1929... ...AAO 

30-year  deb  58  1921.. AAO  15 
Exten  bonds  4s  1926.  FAA  15 
Equip  tr  4  !^9  1916-1922.  AAO 
Cedar  RAM  Ist  78  1916MAN 
Boyer  Val  Ist  g  3'^9  '23. JAD 
Des  Plalnes  Val  4)^9  '47. MAS 
Frem  Elk  A  Mo  V  69  '33  AAO 
la  Minn  A  NWl8t3!^s'35JAJ 
ManltowGBANW3k9'4lJAJ 
Maflhf  ext  tst  M  .5s '^22  .AAO 
Mil  Lake  Kh  AW  63  1921MAN 
Mich  Dlv  1st  g  6s  1924  JAJ 
Ashland  Dlv  Ist  g6s'25MAS 
Ext  A  Imp  9  f  g  .5s  "29.  FAA 
MiiSpartaANWlst49  '47 MAS 
MllAStateLlne  lst3H8'41JAJ 
Minn  A  la  1st  g  3!^8  '24  JAD 
N  W  Uu  78  g  June  1  "17. MAS 
Peoria  &  N  W  3Hs  1926  MAS 
Priu  A  North w  3!^s  1926  JAJ 
St  L  Peo  A  N  W  58,  1948. JAJ 
8tPaulEastGrTr4^s  '47  JAJ 
Sioux  City  A  Pac3!/^3'36FAA 
Wlno  A  Rt  P  1st  7s  1916  JAD 

Chicago  Peoria  A  St.  Loulg— 
Pilor  lien  g  4^s   1930.. MAS 

Chic  Rock  Isl  A  Pac  Rallu^aa— 

General  gold  4s  1988 JAJ 

iBt  mtge  69  1917 JAJ 

Ref  g  48  1934  op  to  1911.  AAO 

Coll  tr  g  49  Ser  N    1916.  MAN 

do       do      Ser  O    1917. MAN 

do         Ser  P  1918 MAN 

Deb  g  Ho  Jan  15  '32  on  .IAJ15 
Bankers  Tr  ctf  dep  stpd... 

Eq  5s  Ser  H  '16  '23 JAJ  66.50% 

Eq  4.'^!*  Feb  •16'17 FAA  66.50% 

Eq  4^s  Apr'16  C)ct  '19  AAO  66.50% 
Eq  4^3  May  •16'-25...MAN  66.50%, 
Eq  4Hw  Jan    10  July  '27  JAJ  66.50% 

C  R  T  i  P  Rallroafi4s'02.VIAN  / 

Central  Trust  Co.ctfs.ofdep  / 

Burl  Cedar  Kuplds  A  North — , 

Con  IstAcol  tr  .59  g'34  AAOi 

Cedar  Rap  la  Falls  A  NW — 

58  gold  guar  1921.. AAO! 

MAStL  Isf  gu  g  79  '27  JAD 

Choctaw  Oklahoma  A  Gulf — 

Geu  M  g  .59  Oct  1  1919  JAJ 

Consoi  gold  .59  1952     MAN 

Choc  A  Memph  Ss  1949     JAJ 

Peoria  RyTiT  4s'^^7  gu  op  JAJ 

6  Basis 


113^ 
103J^ 
109M 
104^ 
104 

98  Vg 

64.38%, 

101 M 

93>^ 

98 
118^ 

8734 

84 
103 
107M 
110^ 
lllH 
1041^ 

92M 

84 

92J^ 
103^ 

92 

92 
105 

97 

87 
102J^ 


85  M 
102M 
69 '^g 
903^ 
82 
791^ 
48  >^ 
43 


Asi. 


Bonds 


Bid. 


50 


101}^ 
99 


99 
90 
92 
50 


5. 75%  I 
94  J^ 


953^ 

"97li 


27 


84 

84 
90 

5% 
5% 

"95" 
95 
-74}^ 


82 
99 

4.55% 
4.55%, 
4.55% 


70 


94M 
91J^! 

94J^i 
107 
82'^, 

102  Ml 
92?^ 
102 


103  J^ 
1001^ 
1075^ 


1031^ 


833^ 

96H 
95 

114J^' 

104  M 


4.20% 


100 


108  J^ 


93 


106 


102M 
70 

86?^ 
1025^ 
70 


94 

98% 
493^ 


5.50% 

5.50% 
5.50% 
5.50% 
5.50% 


100 
93 
05 


Chic  R  I  A  Pac  Ry  (Coned)—  I 

R  I  Ar  A  La  4^^9  1934   .MAS 

Rock  Isl  A  Peona  69  '25_..fAJi 

8t  P  A  KC  Sh  L  4!^s'4iFA.\i 

Keo  A  Des  M— 1st  5s  23  4AO, 

Ohjc  St  L  A  N  O— See  III  Ceut 

"Ihic  St  L  A  Pitts— See  Penn  Co 

Chic  St  Paul  Mlun  A  Omaha—  I 

Con  69  June  1  1930 JAD 

Con  6s  red  to  3 1^3  1930.. JADi 
Deb  gold  59  Mar  1  19  iO  MA.S 
ChSt  PAMl8tg69  1918MAN| 
North  Wl3Coa9in— 6s  "30  JAJt 
StPASC  l9t  g  6s  1919  AAO 
Super  Sh  L  5s  June  1930  MAS 
Chicago  Terminal  Transfer — 

Chic  A  Gt  W  59  g  1936.  .JAD 
Chic  Terro  Haute  A  Southeast — 
ist  A  ref  g  5s  Dec  1  '60opJA  D. 
Sou  Indiana  1st  g  4s  '51.  FAA 
Chicago  A  Western  Indiana — 
Gen  gold  6s  Dec  1  1932.Q-.\I 

Consoi  g  guar  43  1952 lAJ 

5%  notes  Sept  1917 MAS 

Chic  A  West  Mich- See  Pore  M 
Ch'c  Wis  A  Mian- See  Wis  Cen 
Choc  Ok  A  Gulf— Se.3  C  R  1  A  P 
Cin  Day  A  Iron  gu  59  '41  MAN 
Cln  Find  A  Ft  W— See  Clu  HAD 
Clncln  Hamilton  A  Dayton — 

General  5a gold  1942 JAD 

2d  mtge  gold  4Hi3  1937.. JAJ 

Gen  M  4V^s  July  1  1939 

Fixed  4%  Int  JAJ  A  Nov 

Ist  A  ref  gold  49  1959 JAJ 

Guaranteed 

Clncln  Findlav  A  Ft  Wayne— 
1st  gold  guar  4s  1923.  MAN 
Davton  A  Mich  l9t  .59   1911 
Ext  at  4H%  to'31op'17JAJ 
C  I  St  L  A  C— Soe  CCC    A  St— 
Clncln  Indianapolis  A  West — 
1st  A  ref  g  43  1953  guar  . .  JAJ 
Ind  DecAW— l9t  g  .5g"35.JAJ 
Ist  guar  gold  59  1935.. JAJ 
Cin  Leb  A  Nor — See  Pennsylvan 
Clncln  A  Muskingum  Valley — 
Ist  guar  gold  49  1948... FAA 
Clncln  N  O  A  Texas  Pacific- 

Eq  4143  May  1916 MAN 

Eq4  (^s  May  15  '16-21  MA.V  15 
Cincin  North  Lst  g  4g  1951-JAJ 
Cin  Rich  A  F  W— 79  g  '21  JAD 
Cln  San  A  Clev— See  CCCA  StL 
Clearfield  A  Jeff— See  Pa  A  N  W 
Clearf  A  Mahon— See  B  R  A  P 
Cleveland  Akron  A  Columbus — 

General  gold  Ss  1927 MAS 

1st  cong  guar  g  4s  1940.. FA  A 

Unguaranteed 

Cleve  Clncln  Chic  A  St  Louis- 
General  4g  gold  1993 JAD 

Deb  gold  4^9  1931 JAJ 

Cairo  Div  l9t  g  49  19.59..JAJ 

C  W  A  M  Div  Igt  49  g'91   JAJ 

StLDiv  1st  col  tr  g4s'90.  MA  N 

SprAColDlv  49  lstg'40.MAS 

White  V/V  Dlv  1st  4s'40  JAJ 

Cent  Ind  Rv  gu  49  1953.  MAN 

Chic  Ind  A  St  L  Sh  Line  Ry  — 

Ist  gold  guar  49  1953.  AAO 

CIS  LAClst43g  Aug'36  Q  F 

Consf  6g'20dr@105.MAM 

ClnSanAClevcong  .5s'28  JAJ 

Clev  Colum  Cln  A  Indianap 

Gon  con  gold  6s  1934   _JAJ 

Id  Blm  A  W  ext  49  1940  AAO 

Ind  A  St  L  1st  79  1919  A  JAJ 

1st  78  July  1919  Ser  B  MAS 

ist  7s  July  1919  SerC  .MAN 

O  Ind  A  W  g  5s  Apr  1938  Q-J 

Peo  A  East  cons  4s  '40  _  AAO 

2d  cons  Inc  49  1990. . .  .\pr  I 

Cleveland  Lorain  A  Wheeling — 

Cons  now  1st  g  5s  1933.  AAO 

Stamped  subject  to  call   .    . 

Con  refg  g  4i^s  1930  red   JAJ 

Clev  A  Mahon  Val— See  ErleRR 

Clev  A  Marietta — See  Penn  RR 

Cleveland  A  Pitts— See  Penn  Co 

Cleve  Short  Line — See  L  S  A  M^ 

Cleveland  Terminal  A  Valley — 

Ist  49  gold  guar  1995..   MAN 

Coal  A  Coke  Ry  5g  1919.. AAO 

Coal  A  Iron  Ry — See  Western M 

Colo  Midland— 1st  49  g  '47  JAJ 

Cent  Tr  Co  ctfs  of  dep   _    . 

Colo  A  Sou  Ist  g  49  1929 ...  FA  A 

Ref  M  g  4  Via  May  1  '35  MAN 

Eq  59  Ser  A  Apr  M6-'17.AAO 

Ft  Worth  A  D  C  69 '21     JAD 

Colo  Sou  N  O  A  Pac— Soe  St  LA 

Colo  Spr  A  Cripple  Crk  D  Ry  — 

1st  gold  s  f  59  1930 JAJ 

1st  cons  5a  Oct  1942  . .  .AAO 
Columbia  A  Gr — See  South  Ry 
Col  Connect ATer— See  NorfA  W 
Col  Hock  ValAT— See  Hock  Val 
Concord  A  Mont  cong  49  '20J  A  D 

Deb  4s  June  1  1920 JAD 

Deb  31^9  June  1  1920. ..JAD 

Conn  A  Pass — Igt  g  4s  '43.  AAO 

NewpARlchf  l9t.59'41  gu  JAJ 

ConnRlver— Gold  49  1943. MAS 

SJ^sJan  1  1923 JAJ 

Connecting  Rv  (Phila) — 

1st  Mgu  4sMarl5'5i.MAS  15 
Connellgv  A  Monongahela  Rv — 

1st  8  f  g  43  19.30  opt MAS 

Cuba  Eastern  lat  63  1933  MAS 
Cuba  RR— l9t  g  59  1952. .  JAJ 
Cum  A  Penn- l.stg  .59'21  MAM 
Current  Rlv— Sef>  K  C  Ft  S  A  M 
Dak  A  Gr  So— See  Ch  Mil  A  StP 
Dallas  A  Waco— See  Mo  K  A  T 
Daw9  Ry  A  C'l— See  El  Paso  A 
Dayton  A  Mich  See  Cln  H  A  D 
Delaware  A  Bound  Brook — 
Igt  cons  gold  3>49  195.".  FAA 


71 
55 


1165^ 
87 
1021^ 
115'Ji 
115 
105}^ 
104 

90 


60 

106  M 
82!^ 
9914 


21Y, 


108 


101 

88 
87 

813^ 
871^ 
85>^ 

'"82" 
85 
82 


84 

91}^ 
104 
100 

105 

80 
103 
103 
103 

80 

72 
/     35 

103 

'91" 


Southw 
83  H 


Aak. 


Bonds 


74 

"si" 

75 


Bid. 


102H 


105  6xg 
109 


80 
65 


8234 
lOOH 


f 

"so"" 

68 

70 

"76"" 

'70'" 

"75" 
87 

80 

90 

100 

10 
10 



ia 

"rr" 

87 

91 

6 
6 

5% 
5% 

4H% 

4H% 

85 

104 
90 
90 

82M 
88^ 
86!^ 

82  H 
85 


84 
90 


105 


75 
40 


95 


83  }< 

85 

78 

85 

aryland 

9 

14 

16 

92 

92JI 

88  M 

89 

64.90% 

4.50% 

106 

S  F 

98 

100 

85 

90 

97 

9214 

90 

83!^ 

9S 

831^ 

90 

98 

9SM 

92 

95 

"92>i 

"96"- 

estem 


(Delaware  A  Hudgoa — 
!  Conv  deb  43  June  15 '16-JAD 
Conv  5s  1935  sub  rets.. AAO 
1st  lien  equip  g  4  !^s  '22...JAJ 
1st  A  ref  gold  49  1943... MAN 
Penn  Dlv  79  Sept  1917. .MAS 
Adirond  1st  4!^g  '42  gu.  MAS 
Albany  A  Susq  3149  gold  1946 
(conv  before  1916)  gu  AAO 
Bluff  Point  Land  Impt  Co — 

l3t  M  g  guar  4s  1940..  JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ 

Hud  Coal  deb  4s  '16-'18.  MAM 
Reus  A  Sar  reg  1st  73  '21  MAN 
Utlca  Clin  A  Blng  53  '39  JAJ 
Delaware  Lack  A  Western — 
Morris  A  Essex  3^32000  JAD 
N  Y  Lack  A  Western — 
1st  6s  g'd  Jan  1  1921.. JAJ 
2d  59  g'd  cons  1923. .FAA 
Term  A  Imp  4g  gd  '23  MAN 
Osw  A  Syrac  gu  59  '23.. MAN 
Warren  ist  refgSJ^g  2000FAA 
Denver  A  Rio  Grande — 

Ist  con  g  43  1936 JAJ 

Ist  con  g  44s  1936 JAJ 

Improv'tgoid  5s  1928 JAD 

Ist  A  ref  g  53  1955  op.  ..  FA  A 
Adj  Inc  79  cum  1932  op  . .  AAO 
Rio  Gr  June  Ist  gu  .53  '39  JvtD 
Rio  Gr  So  1st  g  4s  '40..  .JAJ 

Ist  g  49  guar  1940 JAJ 

Rio  Gr  West  l3t  43  '.39.. JAJ 

l.st  cons  g  49  1949  op   .AAO 

UtCt4ggugJan  1'17.  AAO 

Utah  Fuel  Ist  .53  1931.  MAS 

Des  Moiues  A  Ft  Dodge — See  M 

Des  Moines  Union  .5s  1917  MAN 

Des  Plaines  Val  Ry— See  Chic  A 

Detroit  Grand  Haven  A  Mllw — 

Ist  Equip  63  Nov  14  '18   AAO 

Con  gu  69  Nov  15  1918  .AAO 

Det  Gr  Rap  A  West— See  PereM 

Detroit  A  Mackinac — 

Prior  lien  gold  49  1995.. JAD 

Mortgage  gold  4s  1995.. JAD 

Detroit  Mackinac  A  Marquette 

Land  grant  Inc  7s  1911   .AAO 

Detroit  Riv  Tun — See  Mich  Cen 

Detroit  A  Toledo  Shore  Line— 

1st  gold  guar  4s  1953 lA.i 

Dul  A  Ir  Range — 1st  53  '37  AAO 

2d  mortgage  63  1916 JAJ 

Duluth  Mlssabe  A  Northern — 

Igt  gold  63  1922 JAJ 

1st  cons  g  6s  Jan  1  1923.  .JAJ 

Gen  g  3f  53  Jan  1  1941  ...JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

Ist  gold  53  1916  op  1911    .JAJ 

Dul  Sliort  Line— See  St  P  A  Dui 

Duluth  South  Shore  A  Atlantic 

Ist  gold  5g  1937 JAJ 

Dutchegg  Co — See  CentNewBna 
East  Tenii  Va  A  Ga— See  So  Rv 
Eastern  Minn — See  St  P  M  A  .M 
Eastou  A  Amboy — See  Leh  Va' 
Elgin  lol  A  East  5s  1941  .MAN 
Elkin  A  Aileg— 6g  1941. ..JAJ 
Elmlra  A  WllUamsport — 

Ist  63  "10  ext  at  4%  1950.  J  A.I 

Income  58  2862 .AAO 

El  Paso  A  Rock  Isld — See  El  Pa 

El  Paso  A  Southwestern  Co — 

New  Mexico  Ry  A  Coal  Co — 

1st  col  tr  g  53  Oct  1  '47  AAO 

IstAconAcoll  trg  5s'51AAO 

Daw,son  R  A  Coal  59  '51  JA.f 

EIPasARI  lstggu53'5IJAJ 

Erie— NYAEl3t48extg'47  MAN 

59  2d  ext  gold  1919 MAS 

4'^9  3d  ext  gold  1923... MA? 

59  4th  ext  gold  1920 AAO 

49  5th  ext  gold  1928 JAD 

79  Igtcongg  1920 MAS 

7g  l9t  cons  g  fund  1920. MAS 
Prior  Men  gold  48  1996.      JAJ 

Gen  Hen  gold  49  1996 JAJ 

Conv  gold  43  1953  Ser  A   AAO 

Series  B  1953 .      AAO 

Eq  4s  May'lfrNov  '16  MAN 
Eq  g  4Ha  Feb '16- Aug" 21  FA  A 
Eq  g  5s  Jan  1916  1923  JA  I 
Eq4^sSerB  B  Febl6-24FAA 
Coll  5%  notes  Apr  '16.  AAO 
514%  noteg  Apr  1917. ..AAO 
Penn  coll  g  49  Feb  1  '51 . .  FAA 
Buff  NY  A  E  Igt  7s  1916  JAD 
Buffalo  A  Southwestern — 
Istg  es'OSextat  5%'IX  JAJ 
2d  g  5s  '08  ext  to  1918  JAJ 
Jeff  RR59  gu'09  ext  to*  19AAO 
Chic  A  Atl  Term  as  191H.JAJ 
Ch  A  Erie  5s  Istg  1982  MAV 
Cleve  A  Mah  Val  g  5g  '38  JAJ 
Erie  A  Jersey  3  f  69  1955  JAJ 
Genegee  River  69  1957 ..JAJ 
Long  Dock  69 cong  1935  AAO 
Newb  AMY  Igt  5g  1929.  JA.r 
N  J  A  N  Y  igt  63  1910— 

Ext  at  5%  to  1950...  MAN 
N YAOr  Lake  gu  g  5g'46  MA  V 
NYLEAWCA  RR— 

Ist  6g  curr  guar  1922  MAN 

N  Y  L  E  AW  D  A  I  l.st   6-^  'i:^ 

Kxtend"d  at  5%  to  43  JAJ 

N  Y  Pa  A  O  p  I  4 1^8  '35  MAS 

N  Y  Susq  A  Western — 

l9t  refunding  59  1937. .JAJ 

21  mtge  i\4s  I9.J7 FAA 

G"n  mtge  59  a  1940.  ..FAA 
Term  Igtg  .>s  1943.. .MAM 
Midland  of  M  J  Ist  6-    1910 
ext  at  5%  to  1940   .AAO 
Wilkes  A  R  Ist  g  5s'42  JAD 
Erie  A  Jersev— See  Erie  RR 
lErleA  Pllt-ib — Soe  l^enu  RR  — 
;Europoa.n  .t  N  A — See  Maine 


lOOH 
107^ 
lOOi-^ 
96 
104  M 


86  J^ 


Ask. 


100  ?i 
10714 
101^ 
96H 
10534 


87H 


80 
100 

107^ 
101  j^ 
95:^8 
100 


80^ 
85 
8iH 
62>^ 
62 
80 
35 
35 
75 
65 
SO 
85 
inn  A  S 

99  H 

N  W 


103' 
95 

94 


104 


95 

1U5 

O  A  Sou 


95 

95 

96 

95 
■    9034 
101'^ 

98  !4 
1014 

94 

11034 
108 

86 

7tm 

73  J4 

8534 

64.75% 

64.75% 

//4.75% 

64.75% 

10054 

10134 

86  M 

lOl 

100 

95 

90 

90 
105 

10834 

lO-iti 

1223i 

95 

95 
99 

9914 

102 '^ 
96 

09 

80 
100 

104 
85 


Central 


95 


8QH 
110 

"85  ji 

8134 

8634 

90 

64 

66 

95 

40 

40 

78 

70 

85 

90 
Louis 
100 


100 
100 

87 
80 

90 

32 

80 

104 

99 

85 

103)4 
102 

10514 

105 
99 


100 

97 
108 
thwest 


96 
96 

98 


8634 

76  4 

73M 

86 

4.50% 

4.50% 

4  50% 

4.50% 

lOOJ^ 

lOlJi 

87 

103}^ 


108  ?< 
108  Ji 


103 


98 

100 
9U 


90 


/This  price  Includes  occrued  luterest.     i:  Lutu  sale.     I  In  London      n  Nuiiiiui«:      «Salt:  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Evans  Hend  it  Nush — See  Louis 
EvanavUle  &  Indianapolis — 

Consol  g  guar  6s  lt»26 )<S:.) 

Ev  &  In  1st  e  su  63  1924. J&J 
KTansvlile  &  Terre  Haute — 

1st  cons  gold  68  1921 J&J 

l8t  gen  5s  gold  1942 A&O 

Refund  M  5s  July  1941. .J&J 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sul  Co  Br  1st  g  53  1930-.A&O 

E  T  H  &  Chic— See  Chic  <fe  E  111 

Fargo  &  So — See  Chic  M  &  St  P 

S'ltchburg— 53  Jan  1  1934  .JitJ 

iViS  ret  1928 M.tN 

43^8  Jan  1933 KtJ 

4s  July  1  1916... -.J&J 

4s  refunding  1925 M&N 

48  refunding  Mar  1927.. M&S 

48  refunding  1927 A&O 

4s  Jan   1928. J&J 

3Hs  Oct  1  1920 A&O 

SViS  Oct  1  1921.. A&O 

Troy  &  Boston — 7s  1924.  J&J 
Flint  &  PereMarq— SeePereMar 
F!a  Cen  &  Pen— See  Seab  Air  L 
Florida  East  Coast  4Ha  '59  J&D 
Florida  South — See  Atl  Coast  L 
Florida  West  Shore  5s  1934.  J&J 
Fonda  Johnstown  &  Glovorsv — 
1st  cons  ref'gg  4  5^3  1947. JA  J 
Gen  ref'g  gold  48  1950.. _J& J 
Ist  con  ref  43^3  '52  opt. M&N 
FtSmlth&West  Isl  g  4s'o4-A&0 
Ft  Worth  &  Den  C— See  Co!  &  S 
Ft  Worth  &  Rio  Gr  4s  1928.  J&J 
Fre  Elk  &  Mo  Htv — See  C  &NW 
Galv  Har  &  San  An — See  So  Pac 
Genesee  River — See  Erie  RR 
Gen  &  Wyo  Ist  g  58  1929..  A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1962 A&O 

Qa  &  Fla  let  g  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific— See  South'nRy 
Geo  RR  &  BanU'gCs  1922. .J&J 

68  Jan   1    1922 .J&J 

48  Jan   1   1947 J&J 

Ga  Sou  &  Fla  1st  g  5s  1945  J&J 
Gettysburg  &  Har  Ry — 

Cons  58  g  guar  Oct  1  '26. A&O 
Gila  Val  Globe  A  Nor — See  Sou 
Gr  Rap  Bel  &  Sag — SeePereMar 
Gr  Rap  &  Ind  Ext  4^3  '41. J&J 
Muskegon  DIv  g  5s  192B_J&J 
Grand  Trunk  West  4s  £  '50. J&J 
Ist  g  gu  4s  8  July  1  1950. J&J 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  JA  J 

Ist  &  ref  g  4^8  1961  op'41J&J 

Great  Northern  Ry  of  Canada — 

Con  43  1934  opt  to  1914  AAO 

Green  Bay  A  West  deb  ctfs  A.. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Gulf  &  Ship  Island  RR— 

l6t  ref  &  term  g  53Feb'52.JAJ 
Qulf  Terminal  of  Mobile — 

1st  mtge  g  4s  1957  gu J&J 

Hartford  &  Conn  Western — 

1st  est  g  43^s  July  1  1923.JAJ 
Heacigrson  Br — See  Lou  A  Nash 
Hocking  Valley  Ry — 

1st  cons  guld  4 Ms  1999.. J&J 

5%  notf-s  Nov  1917 M&N 

Eq  5s   1916  1923 F&A 

Eq  48  Feb  15  'le-'lS  F&A15 

Col  &  a  V  Ext  48  1948    .AitOl 

Coi  &  To!   1st  g  4e  1955. F&A 

Holldaysb  Bed  &  Cum  b— See  P 

fioosac  Tunnel  &  Wilmington — 

Ist  sk  fd  g  5s  Sept  1922  M&S 

Housatonlc— See  N  Y  N  B  &  H 

Houston  Belt  &  Term  5s  '37  J&J 

Houston  E  &  W  Tex — See  Sou  P 

Houston  &  Tex  Cen — See  Sou  P 

Hudaon  &  Manhattan — 

Ist  M  4^8  1957  conv...F&A 

l8t  g  5s  1957  opt F&A 

AdJ  In  cup  to5%Feb  57  A&O 
N  Y  A  Jer  Ist  g  58  ■32optFAA 
Huntingdon  A  Broad  Top — 

Ist  g  4s  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  5e  g  Mar  31   1925.. A&O 
Huntington  A  Big  Sandy — See 
Hutchinson  A  S — Pee  A  T  &  S  F 
I'laho  A  W  Nor— 5s  1932.    M&N 
Illiuolf  Centrul — 1st  g  48'51.J&J 

1st  gold  3y-i8  1951 J&J 

Main  Lext  Ist  g  3}i;s'51- A&O 

Iflt  mtge  f  g  3s  1951 MAS 

Coll  trust  gold  4a  l952_.AAO 
Col  Tr  L  NO  A  T  g  4s'33M  A  N 
Pur  lines  1st  g  3V?8  1952  J&J 
Ref  g  48  1955  opt  1918.  M&N 
Jt  1st  ref  M  (T  C  A  C  S  L  &  N  O 

58  1963  Ser  A      IAD 

Equip  tr  4  i^s  Feb  •l6-'23  KA  A 

Equip  5s  Feb  'l()-'23  ...F&A 

Cairo  Bridge  4s  g  1950    .J AD 

LItfh  DIv  Ist  g  38  1951. .J&J 

Loulsv  DIv  3l^sg  1953. .J&J 

Middle  DIv  reg  5s  1921      F&A 

Omaha  DIv  isf  3s  g  1951  F&A 

et  Louis  DIv  SV^sg  1951. J&J 

St  Louis  DIv  3.=i  g  1951... J&J 

Sp'gfteld  DIv  Ext  3M2S'51  JAJ 

Western  llne.ig  4s  1951..  FA  A 

Chicago  St  Louis  A  N  O— 

Con  g  08  June  15  '51  JAD15 

Con  g  3  Hs.I  'ne  1 5'5I   J.V  D 1  5 

Eq  5s.In  1920  Dec  1924  JAD 

Mem  ntv  1st  }.- g  l")5i  JAD 

Kaukukee  A  S  W  5s  '21    FA  A 

St  Louis  Alton  A  Ter  Fliiute — 

Brillev&rar  Ist  69    23   JAD 

St  L  South  Ist  g  48  "31  MAS 

CarbAShjiw  1st  g  4s'32/V1AS 

IndBl  A  Wn— See  C  C  C  &  St  L 
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90 
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85 
1013^ 

101 
Pacific 


95  H 
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82 
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85 
40 


86 
45 


97?^ 
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13 
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80 

98 


93 -M 
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84 
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103 


89}^ 

60 
si    -70  Vi 
si   71 H 
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Bait  A 


94  M 
82  M 
79  ?4 
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90  M 
86 
813^ 
913^ 
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h4.38% 
6  4.38% 

88 

75 

80 
100 

70  M 

82)^ 

68  H 

75 

88 

107 

75 

64.50% 

S.7% 

90 

104 

85' 


96 

101  M 

4.5"% 

4.50% 


97 


80 
77 
31  J^ 
100 

85 

72 

70 

Ohio 


975i 


kl  7134 

"87" 
84 
91?4 
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4.20% 
4.20% 


4.30% 
93 


98  >4 


&  Sou 
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100 
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50 
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10234 


92 


91 


101 

/     60 
Mo  Pac 

79 

108  K 

88 

82 

n    75 


9134 


lad  Dec  &  West— See  Cln  I  &  W 
Indiana  111  &  la— See  Chic  lad 
Ind  &  Loulsv — See  Ch  Ind  &  L 
I  ud  St  L — See  C  C  C  A  St  L — 
Indianapolis  ITa  4V^s  '26.. M&N 
Gen  &  ref  g  5s  1965  Ser  A.  J&J 
Interboro-Met  ISee  Street  &  El 
Inter  Rap  Tranj  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 ...M&N 

5%  notes  Aug.  1  1914. ..F&A 
Col  RIv  Bridge  7s  '20  ^M&N 
Internal  Rys  (Central  America) 
1st  M  5s  1972  opt... MAN 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falls&SC— 1st  78  '17. A&O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39_J&J 
Jamestown  Frank  &  Clearfield — 

Ist  g  4s  1959  guar J&D 

Jefferson — See  Krie 
Joplln  Union  Station — 

1st  g  434s  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  8 
Kan  aw  A  Mich— See  Tol  A  O  C 
Kankakee  &  S  W— See  III  Cent 
Kan  City  Belt  1st  6s  19 16.. J&J 
Kansas  Cltv  Clinton  A  Sp — 

1st  5s  gold  1925  guar... AAO 
Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  43  1936  guar... A&O 

Cons   6s    1928... M&N 

Current  RIv  1st  5s  1927-A&0 

K  C  Mem  &  Bir  4s  1934. M&S 

Income  58  Mar  1934  Sept  1 

Assented M&S 

Ctfs  of  deposit 

Kan  City  &  Mem  Ry  &  B— 

1st  5s  gold  1929 A&O 

Kans  &  Mo — 1st  53  '22. .FA A 
Kan  City  A  Mem  5s  1961. MAN 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 FAA 

6%  notes  Apr  30  1916.. AAO 
Kan  City  &  N  W  1st  g  5s  '  33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  A  Council  Bl— 
Nodaway  Val  1st  78  1920  J&D 
Tarklo  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1960 A&O 

Ref  &  imp't  5s  Apr  1  '50.J&J 
Kansas  Cltv  Terminal  Ry — 

1st  g  43  1960  op  1930 J&J 

K  C  Viaduct  A  Terari  Ry  1st  s  f 

4 348  Sept  '34  op  '30  rets. J&J  . 
Kan  City  Wat  A  Gulf— See  St  L  ouls   W 
Kentucky  Central — See  L  &  N| 
Keokuk  A  Des  M— See  C  R  I  A  P 
Knoxv  &  Ohio— See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937... J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  08  g  '45. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Lfravenw'th  Term  Ry  A  Bridge 

1st  M  gold  5s  (923 J&J 

Lehigh  &   Hudson   River  RR — 

2d  M  5s  July  1  1917 J&J 

Gen  g  .5s  July  1  1920  guar  JAJ 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh  Valley 
Lehigh  &  New  England —  I 

ist  M  g  .5s  1945 J&Ji 

Lehigh  Valley — 

1st  63  ext  g  48  1948 J&Di 

Con  M  6s  ami  reg  Irred.J&D! 
Con  M  6s  R  gold  1923.  .J&D 

Con  M  434s  C  1923 J&D] 

Con  M  4J^s  ann  Irred.J&Dl 
Gen  cpns  gold  Is  2003..  .M&N 
Gen  con  g  4  VjS  2003 M&  N 


/ 


109 
109 

70 
943^ 

89  3^ 


97 
60 


68 


93 


93 


7934 

111>^ 

92 


80 
75 


90 


98 


Bonds. 


Bii. 


Aik. 


/ 


at 


9734 
83 
90 
4  B  R 

68 


100 
99 


105}^ 

99 
133 
109 
101 
106 

91K 
101 


Col  trg  4s  Feb' 16  Feb'26P&A  64.60% 


.M&N 


10234 


95 

89  M 

104  Ji 

93 

10034 
10734 

105 
106 
10034 
95 


89 


Easton  A  Amb  .5s  1920 
Lehigh  A  Lake  Erie — 

l.st  4  3'2S  1957  gu MAS 

Lehigh  ANY  lat  43'45.MAS 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933.  .JAJ 
1st   40-vear   gu   Int   red    to 

4%     1933 JAJ 

Lehigh  Valley   Ry  of  N  Y— 

Ist    ms  trold    1040 JA.r 

Leh  Val  Term  5s  1941. .AAO 
Middlesex  Val  1st  5s  '42  M  A  Nl 
PaANYCaual  con  .5s  '39  AAO 

Con  M  4}4s  1939 AAO 

Cons  M    4s   1939 AAO 

Lehigh  A  Wilkes — See  Cent  N  J 

Leroy  &  Caney  Val — See  Mo  Pa  c 

Lex  &  East — See  Lou  is  v  &  Nas  h 

Litchfield  A  Mad  Isl  58'34MAN 

Little  Miami — 

Gen  g  guar  4s  1962 MAN 

Little  Rk  A  Hot  Sp  West  Ry— 
1st  g  4s  1939  guar .JAJ 

Little  Rock  Junct — See  St  L  T 

Long  Island — 

Unified  gold  4s  1949 MAS 

Refund  g  gu  4s  1949 M&S 

2d  mort  78  1918... F&A 

lat  cons  g  5s  Julv  1  1931  Q-J 
1st  cons  g  4a  July  1   1931. Q-J 

Gen  mort  g  4s  1 938 J&D 

Ferry  let  4  348  con  g  1922M&S 

48  gold   1932   . JAD 

Debenture  gold  5s  1934  JAD 
Montauk  Ext  5s  1945...  JAJ 
Brook  A  Mon  2d  .5s  19.38  JAD 
L  I  C'y  A  F  con  .5s  1937  MAN 
N  Y  Bay  Ex  R  \sl  .5s  g'43JAJ 
N  Y  R'kiyn  A  Man  Beach  Ist 

gold    5s    1935 AAO 

N  Y  A  R  B  1st  g  .5s  1027  M&S 
North  Shore  Branch — 

Isl  con  oii  g  Oct    I    1932  Q-J 

Louisiana  A  Arkansas  Rv — 
1st  8  fg  .53  1927...    .."..MAS 

Louisiana    Western — See    South  ern  Pac 

Loulsv  rin  A   Lex— Set-  I     t 


Mt  A 

85 

87  h 
101 
103  34 

94 

87  3^ 

96 

82 

99% 
103 
100 

97 

95 

98 
10034 

1003^ 
85 


7134 
9434 

89  M 

28 
&  G 


99 


107 


10734 

101 
135 
I1034 
102 
108 
92 


4.30% 
10334 


91 


96 


109 


90     \ 

92 

85 
South 

90 

883' 


88 


100 
104  K 


102 
102 
9134 


Louisville  Henderson  &  St  L — 

Ist  mort  golii  5s  19  46 J&J 

Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  19,30.. J&D 
oO-year  gold  .5s  1937. ..M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  53  1931 M&N 

Equip  .58  J'ne  1916-1923.  J&D 
At  K  &  Cln  dlv  4s  1955. M&N 
Atl  Knox  A  Nor  1st  •5h'46J&D 
Consol  gold  43  2002.. M&S 
Lou  C  &  Lex  4  3-$sg  '31. M&N 
N  O  A  Mob  1st  g  63  1930.  J&J 

2d  gold  63   1930 J&J 

Pad&Memdlvlst  43  '46.  F&A 
Pen.sacola  DIv  Isl  6s  '20. M&S 
St  Louis  Dlv  l3t  g  63  '21.  M&S 

2d   33   1980 MAS 

St  L  prop  Ist  g  .53  1916  .MAS 
S  E  &  St  L  dlv  6s  1921.  M&S 
E  H  &  N  1st  OS  1919. ..J&D: 
Henderson  Br  6s  g  1931. M&S' 
Kent. Central— 43  g  1987. J&J 
Lex  &  East  1st  53  1965. .A&O 
L&N  Mob&Monl4 143'45M&S 
Loulsv  &  Nashv  South'n  Joint 

gold  43  1952 JAJ 

L&N  Term  1st g 4s '52  gu  JAD 
Nas  F  &  S  1st  gu  g  53  '37.  F&A 
Newport  &  Clncln  Bridge — 

Ist  M  g  i\is  1945  guar.  J&J 

Pensa  A  Atl  ist  6s  gu  '21  F&A 

SAN  Ala  Con  Mg  5s '36  FAA 

Gen  con  gu  g  5s  1963  A&O 

Macon  Dublin  A  Savaimah — 

1st  gold  OS  1947  guar JAJ 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central-Coll  tr  .5s  •2.3.I&D 

5%    notes    1919 M&N 

Eur  &  N  A  43  gold  1933..  JAJ 
Hereford  Ry— G  43  "SO., M&N 
Knox  A  Line  let  M  Pen  Sh 

line  43  1920 F&A 

Upper  Coos  1st  gu  is  '30  M&N 

Up[)erCoosEx4>^s  g  '30  MAN 

Washington  Co  Rv   1st  g  gu 

334s  Jan  1954  op  1924.  J&J 

Manila  RR— See  Foreign  Gov'ti 

Manitoba  &  S  E — See  Canadian 

Marquette  Houghton  &  Ont — 

Mortgage  68  1925 AAO 

Md  Dei  a  Va  .5s  1955  gu...  FA.'V 
Maryl  &  Pa  Ist  g  4s  1951. .M&S 

Income  43  1951 .AAO 

Mason  City  &  Ft  Dodge — 

Ist  M  gold  43  1955 J&D 

McK'sp't  &  B  V— SeePMcKAY 
Memphis  Union  Station  Co — 

l3t  g  gu  53  Nov  1  '59.. MAN 
Merchants'  Br— See  Term  RR 
Meridian  Term  43  '55  guar  M&N 
Mexican  International — 

Prior  lien  g  4>is  1947. .MAS 

Ist  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. JAD 
Mich  Cent— See  N  Y  C  A  H  R 
.Middlesex  Valley— See  Leh  Val 
Midland  of  N  J— See  Erie 

.Midland  Term  5s  1925 JAD 

.Midland  Vallev— 5s  1943. .AAO 

I.VIillen  A  Southw— 5s  1955   AAO 

.VIllShA  West— See  Chic  A  N  W 

Mllw  A  No— See  Chic  Mil  AStP 

Mllw  &  Sparta  AN  W— See  Chic 

MIn&Pac— See  M  St  P  A  S  S  M 

Minn  A  St  L— Ist  7s  1927  J&D 

Pacific  Ext  1st  6s  1921.. A&O 

1st  consol  gold  .5s  1934.. MA  N 

1st  ref'g  gold  43  1949...  MAS 

Ref&ext  5sFeb'62  Ser  A.Q-F 

Col  notes  g  6s  1 9 1  6 FAA 

Des  Mol&FlD  1st  4s,  '35.  J,'.. 1 
Iowa  Cent  1st  g  5s  1938. J&D 
1st  &  ref  g  4s  1951... M&S 
Minn  St  P  A  Sault  Ste  Marie — 

isl  cons  gold  43  19.38 JAJ 

2d  M  gold  49  guar  1949    .  JA.I 

Eqg  notes  4  i4sJ'ne"  1 6-'22J&  I ) 

M  S  Ste  -M  &  Atl  1st  4s'26  J&.l 

Minn  &  Pac  Ist  4s  19.36   .  JA  ' 

MStP&SSM  ACentTerm  Ry— 

lslChlTersf4s'41op'16MAN 

Minneapolis  Term — See  Wis  C-- 

Miimeapolls  Union — See  St  P  M 

Mississippi  Central — 

Ist  M  g  58  1949  opt J&J 

Miss  River  A  Bonne  Terre — 

1st  8f  g  .5s  1931  op A&.VS 

Missouri  Kansas  A  Texas — 

1st  gold  4s  1990 JAD 

2d  gold  48  June  1  1990..  FA  A 
1st  Extension  .5s  1944. ..MAN 
1st  A  ref  4s  gold  2004...  MA? 
Gen  M  s  f  g  434s  1936... J&J 

Consol  .\I  g  OS  1940 AAO 

6%    notes    1916 M&N 

Eq  g  59  .Tune  1916-1923  J&D 
St  Louis  dh  g  4s  2001. -AAO 
Boouvllle  RR  Bridge- 

1st  g  gu  8  f  4s  1951. .  MA  ^ 
Dal  A  Waco  1st  gu  .5s'40  MAN 
KanCA  Pac  Isl  4sgl990FAA 
Mo  Kan  A  E  5s  1942  gu  AAO 
Missouri  Kansas  A  Ok  la — 

1st  g  gu  .5s  May  1  '42  MAN 
MKATofT  1st  .5s  gu  "42  .MAS 
Sherman  Shreveport  A  S— 

1st  M  gu  gold  .5s  1943  JAD 
S  W  Coal  A  Imp  1st  6s' 29  .lAJ 
Texas  A  Okia— .=^8  1943  MAS 
Mo  Okla  A  Gulf  RR  5s  "61  MA  N 
Mo  Puc — Cons  6s  1920..  MAN 
3d  7s  ext  to.Uv'38  at  4%  MA  N 
Tr  g -^sstDd  JttD  1  191'?    .MAS 

Columb  Tr  ctfs  dep 

Columb  Tr  ctf  dep  stpd 

Col  trust   5s   11^20    .  FAA 

Columb  Tr  ctfs  dfr>.. 
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81^1 

11234 
106M 

94  M 

105^ 

b4.40V„ 

87  >^ 
102^ 

10034 
114Ji 
107^2 
86  M 
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106^ 

6134 
100 
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10034 

88 
10234 

98  M 

79 
84 
103M 

90 

10914 
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9234 

101 
10u>i 

9u 

89 

96 
89 
94 

76 
p.  50 

Northt- 

99 

"77" 

r  35 
59 


101 

70 

"so" 


94 

84 


AN  W 

107 

102  >^ 
88 
53  >i 

'90 

"87"H 
52 

64"50% 
97 


nt 
&  M 

92 

96 

82  »4 
60  34 
05 


^5.80%, 
60 


103J4 

83 

113% 

"9.5"* 

107J4 

4.20% 

88 


110 

iio" 


89 
103H 
100 


81 
86 


lOZH 
95 


80 


m 


103 

85 
81 
40 

61 


103 

78 

"76" 


97 
87 


95 


70 


99 

6S 

106" 
82 
87 
87^ 

SOfi' 


88  H 

55 

60 

95 

65 

90 

52  H 

93  )i 

4".35% 
98 


95 


99 

86 

61  Ji 
67>i 
57 
49 


5% 
60 

75 

93^ 
78 
97H 

85 
75 

95 

"69" 

89 
100  H 


88 


6  Baals      /Thin  price  Includes  accrued  Interest      k  Last  sale.     I  In  Loadoa.     n  Nominal      «  Sale  price. 
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RAILROAD  BONDS. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  '  t"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


60 


40 


88 
97 


76 
101 
100 

65.70% 

72y2 


91 

1053^ 

106 

107 

101 

101 

101 


55 


Ask. 


Missouri  Pacific — {Concluded) 

Eq  OS  May    16 -Nov  '21. MAN  66.25% 
Gold  4s  Mar  1  1945  opt.. /Vl&Sl       44 

Bankers  Tr  ctf  dep  plan 42J^ 

Bankers  Tr  ctfs  dep  stpd 40 

IStiVref  5s'5n  couvSerA.  M&S  /     44 
Guar  Tr  ctfs  dep  plain. 
Guar  Tr  ctfs  dep  stamped..        39 >^ 
Boonv  SiLASou  5s'51  op  F&A 
Cent  Br  Ry  4.s  g  1919. ..F&A 
Cent  Br  UuPaclst  g43'48JitD 
Kansas  &  Colorado  Pacific — 

1st  &  re!  gu  g  68  ';i8-.F&A 
Ler<&Cau  V  A  L  1st  5s' 26  J&J 
Lexington  Div  .53  1920.. F& A 
Pac  of  Mo  1st  ex  g  49  '38-F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938. -M&N 
Car'deletBrlst4i^s'38  AAO 
8t  Louis  Iron  Mtn  &  Sou — 
Unify  A  Ref'g  g  4s  "29. J&J 
Gen  con  ry  &  1  g  5s  '31  A&O 
Gen  Con  stpd  gug59'3lA&0 
Eq  5sMay'16-Nov'2lM&N 
Rlv  &  Gulf  Dlv  4s  '33  M&N 
Lit  Rk  Jn  1st  Gs  gu  '16A&0 
Pine  Bluff  &  W  5s  '23.  A&O 
Verd  Val  I&W  lst53'26M&S        77H 
Mobile  &  Birm — See  Southern  R  y 
Mobile*  0-— 1st  g  6s  1927. J&D     109^ 
let  exten  6s  July  1927. ..Q  J      107 

Gen  g  4  1938 M&S       72 

Eq    5s    1919 Var  64.80% 

Eq  53  May  '16-Nov  '23. M&N  64.80% 

Eq  4}^s  Ser  E  1916 M&S  64.80% 

Eq  4Hs  Mar'16-Sep  •22M&S  64.80% 

Montgom  Dlv  g  5s  1947. F& A      100 

St  Louis  Dlv  5s  1927  ..-J&D        89 

St  L  &  C  4a  guar  1931. ..J&J       88M 

Mobile  Ter  &  Ry  63  '35  op  M&S 

Moh'k&Malone— See  N  Y  C&H 

Monong  River — See  Bait  &  Ohio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex — See  D  L  &  W 

Mutual  Terminal  Co  of  Buffalo 

Ist  8  f  g  4s  1924  op J&J 

Nashville  Chattanooga  &  S  L— 
1st  consol  gold  .5s  1928.. A&O 
Centreville  Br  g  6s  1923.. J&J 

Jasper  Br  1st  69  1923 J&J 

Lebanon  Br  63  Jan  1  '17. J&J 
MeM  M  W  &  Al  1st  6s' 17  J&J 
Tracy  City  Br  6s  19 17.. .J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 
Prllen  g4V^.ssf  1957.. ..JAJ 

Gen  M  49  1977. ..A&O 

April  1914  coupon  on 

6%  g  notes  June  1915. ..J&D 
Nat  RR  of  Max  p  1  g  4>i3'26J&J 

1  at  cons  g  4s  1951 A&O 

Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— Ss  1919  M&N 
Newcas  &  Shen  Val  63  '17. .J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby- See  NYNH&N 
New  Hav  &  No— See  NYNU&H 
N  J  Junction— See  N  Y  Central 
New  Jer  &  New  York — See  F.rie 

New  Lon  Nor  Ist  43  *40 J&J        89 

New  Mex  Ry&C'l— See  El  Paso   &  Sout 
New  Orleans  Groat  Northern 

Ist  M  g  fis  Aug  1  1955.. F& A  55 
N  O  Mob  &  Chic  5s  I960.. J&J/  46 
New  Orleans  &  North  E  6s  1915 

Extended  at  5%  1940.. M&N      103M 

New  Orleans  Term  1st  4s'53. J&J      

Newport  &  Cln  Bdge — See  Louis  ville  & 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  lal 
New  York  Central  R.  R. — 

Conv.  deb.  6s  1935 M&N      llOM 

New  York  Cent  &  Hud  River 

Ref'g  g  3^8  July  1  1997. -J&J       83 

Deb  g  43  1934 M&N       923^ 

Deb  48  1942  tax -exempt. J&J 
Ref&  Imp  4  3^3  2013  op  A&O  93K 
NYC  Lines  eq  53 '16  '22  M&N  64.55% 
N YC  Lines  eq  4 1.^9 '17-' 25  J&J  64.55% 
NYC  Lines  eq  4i^s'17-'27J&J  64.557o 
NYCLlneseg4><;3'17-'28.J&J  64.55%, 

NYC  Lines  eq  4'i4s  1916 6  214% 

Bos&  Albeq  43^s'16-'27  A&O  64.70% 
L  S  Col  trg  3Hs  1998... F&A       79 

J. P.  Morgan  &  Co  .ctfs  .of  dep       83H 
M  C  col  trg  3i^s  199S..F&A        78 
Beech  Cr— 1st  4s  g  gu  '36  J&J       95J^ 

2d  guar  g  59  1936 J&J       97^ 

Clf  Bit  C  Co  1st  g  4s  •40J&J  60 
Beech  Creek  Exi3H9'51.  A&O  72 
Cart&  Adir  1st  48g'81-.J&D  86 
Gouv  &  Osw  1st  .5s  g  '42J&D  104 
L  S  &  M  S  5%  notes  Dec  1915  100 
Congref3»^s  1997. ..J&D       85M 

Deb  g  4s  1928. .M&S       941^ 

Gold  4s  1931 M&N       94 

CleveShortL)ne4}^s'61A&0     100 
K  A&Gr  R  1st  .53'38..J&J      104 
Kal&W  Plg'ng5s'40-.J&J      110 
Mahon  C  RR  l.st  5s  '34.  .J&J      1033-^ 
Mich  Cen  4 H%>  notes '16iVI&S      1005^ 
5s  cou  *31  D&BC  dlv. M&S,    103M 

Deb  g  4s  1929 A&O        88J^ 

Ist  5.S  Kai  &  S  n  1 9  39  .  M  &  N  1 00 
let  mtge  M  Air  L  4s  '40  J&J  90 
Ist  g  4sJol&NInd'57  J&JlO       88 

ist  g  33^8  JLA Sag '51  M&S      

1st  g  3V^s  1952 M&N        81 

BayC&BClstM  g3s'89J&D      

Bat  C&S  1st  gu  g.«'89  J&O      

Det  R  Tun  4  3'>8'61gu  M&N        93M 
Grand  Rlv  V  n  f  4s  '  50 .  M  &  S        85 
To)  Can  Sou  &  D  4s  '56.  J&J        90 

Moh  &  Mai  4s  1991 M&S       87% 

Con.soI  g  3!-^s  2002. M&S      

N  J  June  1st  4.S  gu  '86...F&A        86 
NY&Har  Ist  g  3  3-$s2000M&N        793^ 
N  Y  &  Nor  1st  K  5.^ '27_.A&0      102»<s; 
_N  Y  A  Put  1st  49  R  l«9:r  A  .V O I       81 

b  Baals     /  This  price  Includes  accrued 


5.25% 
46 
44 
48 
46 
4634 
44 
85 


60 
44 
45 
90 
99 
105 
98 

77 
102 


5% 
73 
lOO 
95 


111 

108}^ 


4.50% 
4-50% 
4.50% 
4.50%, 


100 


105  ?4 


53 

'69K 


91 
hwest 

58 
50 

105 
75 

Nashv 


111 

8334 
92^ 
91 
93^ 

4.45% 
4.45% 
4.45% 
4.45% 


4.50% 
793-^ 
86M 
793^ 
96K 


Bonds. 


883^! 

i5oM' 

86  34 

95M| 

943^; 

100  >^' 


100  Jd 


88 

83^ 

85 

'94K 


88    _ 
Interest 


N  Y  Cent  A  Hud  Rlv— (Co nd) 
Nor  A  Mon  1st  5s  g  19 16  A&O 
Pine  Creek  gu  69  1932.. J&D 
Pitts  &  L  Erie  63  192S...J&J 

.53  Jan   1    1928 A&O 

Pitts  -McK  &  \  ist  69  '32  J&J 

2d  63  guar  1934 J&J 

■  Mcli&BV  1st  63  g  'IS-J&J 
RW&O  con  5s  July  '22.. A&O 
RW&O  cons  g  33^8  '22. A&O 
RW&O  Ter  R  1st  5s 'IS. M&N 
Utica  &  B  Rlv  43  g  1922. J&J 
West  Trans  Co  3  3^s  •23.F&A 
West  Shore  1st  49  2361.. .J&J 
N  Y  G  &  StL  l3t  g  4s'37..A&0 

Deb  4s  May  1  1931 M&N 

N  Y  Connecting  RR— 

1st  M  43^3  1953 F&A 

N  Y  A  Gr'wood  Lake — See  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersev — See  Hud  &  Man 
N  Y  Lack  &" West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb  69  Jan  15  '48  conv  J&J  15 
Deb  4s  July  r55  non-conv  J&J 
Deb  4s  1956  non-conv. .M&N 
Deb  4s  1947  non-conv.. M&S 

Dob  33^9  Mch  1947 M&S 

Deb  33^3  1954  non-conv  A&O 

Dob   33^9   1956  conv J&J 

5%,  notes  Mav  1916... Wl&N 
B03&NYAL  l3t  4s  g'55_F&A 
Cent  New  Eng  43  1961. .J&J 
Dutchess  Co  4  5^3  '40.  J&D 
Daub  &  Norwalk  43  '55. J&D 

Con  59  July  1  1920 J&J 

Gen  53  Apr  1  1925 A&O 

Harl  Rlv  &  Portch  43*54  M&N 
Housatonic  con  53  1937. M&N 
Naugatuck  1st  4s  '54.. M&N 
N  E  Nav  6%  notes  '17. M&N 
New  Eng  cong  49  '45  gu  .J&J 
Consol  g  53  July  1  '45_.J&J 
NY&NEBosTer4s  '39  A&O 
NH&Derby— Cous5s'18  M&N 
New  Haven  &  Northampton- 

Ref  49  1956  guar J&D 

N  Y  Prov  &  Bos  4s  '42.. A&O 

N  Y  Westchester  &  Bos  Ry — 

ist  M  g  4349  1946  gu..J&J 

Prov  Ter  1st  g  4s  gu  '56.  M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992. .M&S 

Gen  M  g  43  1955  red JAD 

53guotesDec    1915 J&D 

Eq  4  3^3  Mar'16-Mch'2S  M&S 
NYPhlla&Nor— 1st  g  49'39  J&J 
Income  4s  Jan  1  1939. ..M&N 
N  Y  Prov  A  Bo9t— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Beach-See  Lo  ug 
N  Y  Susq  &  V/— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  A  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

Ist  A  ref  g  5s  '61  op  'IS-.FAA 

Norf  &  Sou  Ist  53  1941. .M&N 

Ist  gen  g  59  1954  opt.. J&J 

Ral  A  Cape  F  Ist  53  '43  M&S 

Ral  &  Southp  con  .5g  '65. J&D 

Suffolk  &  Car  cou  5s  '52.. J&J 

Norfolk  Ter  Ist  gu  4s  '61  ..M&N 

Norfolk  &  We.stern — 

General  69  1931 M&N 

Imp  &  exten  63  1934 F&A 

New  River  1st  63  1932. .A&O 
N&WRy  l9t  cong  43  '96.  A&O 
Div  1st  lien  &  gen  g  43  July  1 
1944  opt  ,Tau  1  1929. ..J&J 
Conv  g   43  1932  op  1917.  J&D 

Conv  deb  4\49  1938 M&S 

N&W  Pocahontas  4s  '41. J&D 
Eq  tr  43^9  1910-1924  ...F&A 

Eq  tr  49  1915-1917 Var 

ColCon&Ter  1st  5g  g  '22.  J&J 
SclotoVal&NE  l3t43'89  M&N 
North  &  South  Caro — See  Caro 
Northeast  Penn  5s  1920  ..A&O 
N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central  — 

Con  gen  M  4V2S  B  1925. A&O 

Mort  bds  53  1926  Ser  A.. J&J 

Mort  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— Igt  6s  19 1 7. J&J 

Northern  Ohio- See  L  E  &  West 

Northern  Pacific — 

Prior  lien  g  49  Jan  1997. ..Q-J 

Gen  lien  g  .33  Jan  2047... Q-F 

Ref  &  imp  4  l^s  2017.SerA.J&J 

St  P  &  D  Dlv  g  4s  1996.. J&D 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  A  Q  Coll  49— See  Gt  Nor 

St  Paul  &  Dul  1st  5s  '31. F&A 

2d  mortgage  59  1917. .A&O 

Ist  cou-sol  g  4s  1968.. .J&D 

Dul  Sh  L  gtd  59  '16-. M&S 

Dul  Union  Dep  .59  '30-A&O 

St  Paul  &  N  I'ac  6s  g  '23  F&A 

Reg  certs  69  1923 Q-F 

No  Pac  Ter  Co— l.st  63  '33.  J&J 
North  Ry  of  Cal— See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
iNorth  Pennsvlviuila — 

1st  M  49  extended  1936. M&N 

Gen  g  3  3-lOs  1953 J&J 

Northw  Termg  Ss  ]02H  guJ&J 
Norwich  &  Wor— 4s  1927.. M&S 
Norw'd  &  Montreal— See  NYC 
Ogd'bu  &  L  Cham-See  Rutland 
Ohio  Coimect'g  1st  g  4s'43  MAS 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  River— See  Rait  &  Ohio 
Old  Colony — 4s  gold  1924. F&A 

4s  Dec   1925 J&D 

4s  Jan   1938 J&J 

3^9  July  1  1932... J&J 


Bid. 

Ask. 

99 

111 

110 

104  >g 

115 

ioi" 

103 

ibbji 

97 

80 

90  34 

92 

93M 

943^ 

80 

83 

Bonds. 


9634 
Hud  R 
K  &  W 


116 

8034 

813^ 

SIM 

71 

72 

7134 

86 

75M 

85 

84 
101 
101 

89 
105J4 

91 

9934 

90 
103 

97 
10034 

86 
89  M 

82 

86 

A  Hud 


97 


est 


116M 
'823i 


71?€ 
100  J^ 
90 
823€ 
91 
86 


91 


99^ 
92 


8134 
78 
99  M 
64.70%, 
93 
91 
H  &  H 
&  Hud 
Isla 


H&H 


118J^ 
118 
11934 
93 

89M 
117 
116 
903^ 
64.38% 
64.38% 
10134 
91 
Atl   & 
100 


102 
106 
106 


93  M 

66  34 
96H 
90Ji 
88 

10434 

10134 

90 

10034 
100 

109  J4 
109 

11034 


99 
81 
80 
9234 


90 


83 

90 

River 


4.50% 

95 

93 

art 

River 

nd 


83 
99 
95 
100 
100 
95 


Omaha  &  St  L — See  Wabash 
Oregon  A  California — See  SoPac 
Oregon-Washington  RR  A  Nav 
Ist  A  ref  g  gu  49  '61  opt.. J&J 
Ore  RR  &  Nav  cons  43'46J&D 
Oregon  Short  i.,!ne— .See  Un  Puc 
Oswego&Syracuse — See  D  L  &  W 
Ozark  A  Cherokee  Central — 

1st  ggu  5s  1913  opt AAO 

Pacific  Coast  Co— See  Misc  Bds 
Pan  American  1st  03  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5sg  1919 M&S 

do     43  gold   1943 M&N 

do     43  gold   1948 M&N 

do     434s  g  1960 F&A 

Gen g 4 34s  1965  tem ctf  ..J&D 

Con  M  3349  g£  1945 J&J 

Col  tr  4s  Ph  W  &  B  1921. J&J 
RE  pur  mou  1st  g  4s  '23  M&N 
Gen  ft  eq  4s  Jne'16to  '20  Q-F 


Bid. 


Ask. 


85  34 
92M 


60 


103 

98 

99M 

105  34 

100  J^ 

V 

98 

93  34 

64.25%, 


Gen  ft  eq  43  Jne'16-'22.Q-M  64.25% 

Gen  ft  eq  4  34s  Apr '16 -'23.  Q-J  64.25% 

Aleg  Val  gen  4s  1942. ..M&S 

BaltChe3&Atlstg.53'34  M&S 

Belvldere  Del  gu  4s  1927. FAA 
1st  g  gu  3}4s  1943 JAJ 

Gin  Leb  A  Nor  53  19 16.. JAJ 
Ist  cousgu  g  49  1942. M&N 

Clev&Marietta-4  }49'35  M&N 

Cleveland  &  Pittsburgh — 
SerA4349gengtd  1942..  J&J 
SerB4  34sgengtd  1942.  A&O 

Intred  to  334 7o 

SerC  3  343  gen  gtd  '48MAN 
Ser  D  3349  gen  gtd  'SOFA A 

D  Riv  RR&B  gu  g  49  36  FAA 

Erie  &  Pittsburgh- 
Gen  gu  g  334s  SerB  '40. J&J 
Series  C   1940 J&J 

Holidaysb   Bedford  A  Cumb 
1st  M  g  4s  1951  guar. J&J 

Pennsylvania  Company — 

Ist  M  g  4!4s  1921 J&J 

Coltr4343J'n8l5'21J&D15 
Gu  g  43  1931  op  1921.  A&O 
Gu  tr  ctfs  g  43  1952.. M&N 
Gu  tr  ctfs  g  3349  19.37. M&S 
Gu  trctfsg  334s  1941. F&A 
Gu  tr  ctfg  g  3343  '42. .J&D 
Gu  tr  ctfs  g  3343  '44-.JAD 
Guar  trust  gold  3343  call 
1-15  vearlv  to  1916. MAN 

Pitts  C  C  A  St  L— 

Con  g  gu  4  34sSerA  '40AAO 


9634 
80 
97 
81 
100 
89  34' 
9734j 

103^i 
103ji 

84  3^' 
8434 

84  M 
95 

84  M 
86 

93 

10134 
10034 

94 

89 

85 

85 

85 

85 

99M 


S7H 


SO 


9934 
100 
105  Jl 
101 
I   8i% 

98  J4 

434% 
434% 
434% 

9734 

90 
100 

io5^ 

92!4 


89  >^ 
95 

10154 
101J4 


102 


104 
110 

ChlcA 


120 

91 
118 
119 

9034 
4.20% 
4.20% 


96 
96 
96 


95 


106 
114 

St  L 


104 
89 


7214 
40 

64  M 
10034 
81 
7214 


lOlM 
83  do         Ser  B  1942  .A&O      101^ 

79  do         SerC  1942  .MAN      IOOI4 

do         Ser  I   1963.. FAA      100 >4 
do     4349  Ser  J  '64  M&N      100J4 
do     49  Ser  D  '45. .M&N       94 
do     49  Ser  F   1953  J&D       95 
do     49  Ser  G  1957 -M&N       95 
do     49  Ser  H  1960 -F&A       95 
do     33.^3  Ser  E  "49. FAA        9034 
CStL&Plttsl.st.5sg'32A&0      104 
Pitts  Va  A  Char  gu4s'43MAN        94 
Sodus  bay  &  Sou  g  53  '24. J&J        85 
Sun  &  Lew  1st  g  4s  1936.J&J       93 
Penn  ANY  Canal- See  Leh  V 
Pennsylvania  A  Northwestern — 

Gen  53  Jan  1  1930 JAJ 

Clearfleld&Jeff  1st  6s  '27. J&J 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Eagtern — See  Clev  Cln 
Peoria  &  N  W— See  Chic  A  N  Wl 
Peoria  Ry  Term— See  Ch  R  I  A  Pac 
Peo  A  Pekin  Un  1st  63  '21.Q-FI     101 

2d  mort  g  4348  Feb  1 '21  MAN      

Pere  Marquette  RR — 

Cons  g  49  Jan  1  1951 J&j!/    40 

Ref  g  49  1955... J&JI         9 

Guaranteed I        834 

Deb  69  July  1  19i2 J&J  fn     2 

Eq  5g  A  A  B  1916-1919. AAO 
Chic  A  W  Mich  59  1921.JAD 
Ch  AN  Mich53gu'3lM&N 
Detroit  Grand  Rapids  &  West 
Ist  g  49  April  1  1946.. A&O 
Flint  &  Fere  M  g  69  '20.A&O  / 

92  Gold  49  1920 A&O/ 

We.st  1st  con  gold  58  1939.. M&N 

101  PtHuronDlv  g  5a  1939  A&O 
Toledo  Div  5s  19,37... J&J 

GrRapBeidASag  Ss  '24.. M&S 

Lake  Erie  &  Detroit  Rlv  Dlv- 

1st  g  434s  Aug  1  1932. F&A 

Pere  Mam  of  Ind  4s  '43M&N 

Sag  Tusc  &  Hur  43  1931. F&A 

Perklomen — 1st  ser  5s  '18. Q-J 

2d  series  53  Jan  1  1918. .Q-J 

Petersburg — See  Atl  Coast  Line 

9354;  Phila&  Bait  Cent  4s  1951  .M&N 

GliVs'  Phlla  Bait  &  Wash  49  '43. M&N 

9734  Philadelphia  &  Erie— 

93  Gen  (now  1st)  gu  6s  g  '20. J&J 
9134       Gen  g  59  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phlla  Harrlgburg  A  Pittsburgh- 

102  1st  mort  gold  59  1925.. .AAO 
Phlla  Newt  ANY  3s '42. .A&O 
Phila  &  Read — See  Reading  Co 
PhllaWll  &Balt— Deb49'17  AAO 

110J4;      Debenture  4s  1922 M&N 

Debenture  g  43  1926 I&J 

Debenture  g  49  1932 A&O 

Col  tr  ctfs  1921 — See  Penna 
Phllli)plne  Ry — See  Foreign  Gov  Sec,    p  age  50 
Pine  Bl  A  W— See  St  L  I  ,.M&So 
101      Pine  Creek— See  N  Y  Cent  &  H  ud  Riv 
83      Pitts  Bessemer  &  Lake  Erie — 
85  P  S  &  L  E  ist  g  .59  1940.A&O      104 

Cong  ist  g  .59  July  1  '43J&J      104 
PB&  L  Econg  59  1947.J&J      10434 

Deb  g  5s  1919. J&D        95 

97  J4!      99       Pitts  Char  &  Youghlogheny— 

Gen  mort  gtd  19  1932... A&O 
Pitts  Cln  Chic  &  St  L— See  IVun   RR 

96     1     Pitts  Cleve  &  Tol— See  B  &  O 

95  >4      Pltt.sburg  Junction— See  B  &  O 

924     Pitts  &  Lake  Erie— See  N  Y  Cent   A  Hud    River 

87V4      I ' 


71 


70 
60 

i5i" 
101 

92 
99  }4 

106  54 

102J4 

9834 

103 

72 

99  Ji 
98 
96 
96 
RR 


11 

11 

7 


60 


70 


65 

102' 
102 

93 


107H 

10334 

99>| 

105 

76 

100 
99 
97 
97}4 


107 
107 
100 


i  Last  sale.    I  In  London,    n  Nominal.    •  Sale  price,    t  Free  of  taxes  in  .viassachuBetts. 
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101. 


Bonds 


Bid. 


Ask. 


n75 
98 


^80 

74 


103 1^ 
94 


97M 
93 
93 
83 


100 
&  N  W 
H 
94 

rd"AIr" 


e&Ohi 
It  &  Oh 


Pitts  McK  &  Yough— See  NYC' 
Pitts  ShawiN— 1st  g  53'49  P&Alf    15 

Gold  4s  Feb  1  1952 F&Ai/     10 

5%  receivers'  ctfs  '15  op.F&A 
6%  receivers'  ctfs  '16  op.M&S 
Pittsburgh  <fe  Shawmut — 

1st  s  f  gold  5s  1959  opt..oTA:D 
1st  1  col  Dr6%notes'17opM&N 
Pitts  Sheu&LE— SeePBess&L  E 
Plttsb  Term  RR  &  Coal— 

Ist  g  gu  s  f  5s  1942 J&J 

WestSldeBelt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Peno  RR 
PHts  &  Westera — See  B  &  O 
Plttsb  Youngst  &  Ashtabula — 

Consol  58  1927 M&N 

1st  gen  4s  Ser  A  1948_--J&D 
Pontlac  Ox  &  N  1st  g  63  '16.J&J 
Portland  <fe  Ogdensburg — 

1st  M  4^8  1928  guar-. -MAN 
Port  A  R  Falls— 1st  g4s'26  MAN 
Debenture  4s  Aug  1927. .F&A 
Portl  (Me)  Term  gu  4s  '61. J&J 
Port  Reading — 1st  gu  5s*41.J&J 
Ports  Gt  F  A  Con — SeeBosA  Me 
Potomac  Val — 1st  gu  5s  g'41JAJ 
Princeton  A  Northw — See  Chic 
Providence  Term— SeeNYNHA 
Prov  A  Wore- 1st  4s  1947. AAO 
Quanah  Acme  A  Pac  6s  '39.  AAO 
Raleigh  A  Augusta — See  Seaboa 
RalACapeFear — See  Nor  South. 
Raleigh  A  Gas — See  Seab  Air  L 
Ral  A  Southp — See  Nor  South'n 
Raleigh  A  S  W — See  Chesapeak 
Rarltan  River — 1st  g  53' 39 -J&J 
Ravensw  Spenc  A  Glen — See  Ba 
Beading  Company — 

Gang  4s  Jan  1  1997 JAJ 

Jer  (Ten  g  48  '51  op  '06.. AAO 

Atlantic  City  5s  1919. ..MAN 

Ist  cons  g  gu  4s  1951.. JAJ 

WAN  s  tr  ctfs  4s  red  105. Q-M 

Phila  A  R— 2d  5s  g  1933. AAO 

Imp  M  ext  g  43  1947. AAO 

Coos  ext  gold  4s  1937. MAS 

Term  5s  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  5s  '42MAN 

Ex  p  mon  g  5s  1942.JAJ 

Wilm  A  No  1st  5s  '27.JAD 

Gen  g  5s  Aug  1  1932. Q-F 

Phila  A  Read  Coal  A  Iro" — 

Co]  s  f  g  4s  ext' 32  guHAA 

Rens  A  Saratoga — See  Del  A  H 

Richm  A  Danv — See  Southern 

Rich  Fredericksb  A  Potomac — 

Cons  mtge  4^8  1940... AAO 

Rich  A  Mecklenburg — SeeSoRy 

Rich  A  Peters — See  Atl  Coast  L 

Richmond- Washington  Co — 

Col  tr  g  gu  4s  1943  opt.-JAD 
Rio  Gr  June — See  Denv  A  Rio 
Rio  Grande  So — See  Den  A  Rio 
Rio  Grande  West— See  Denv  A 
Roch  A  Pitts— See  Buff  RAP 
Rock  Isl- Frisco  Term — os'27  JAJ 
Rock  Isl  Ark  A  La— See  C  R  I  A 
Rocklsl  A  Peoria— See  C  R  I  AF 
Rome  W  A  Og— See  N  Y  C  A  H 
Rutland— Con  43^s  1941. ..JAJ 
BennARut  4>^s  g  1927-MAN 
OgdALCh  1st  g  gu  4s  '48. JAJ 
Rutl  Can  Ist  g  gu  4s  '49.  JAJ 
Car  tr  g  4  J^g  1916  to  '17. AAO 
Equip  tr  4%s  1923-27. .MAN 
Sag  Tusc  A  Hur — SeePere  Marq 
St  Clair  Mad  A  St  Louis  Belt- 
Alton  Bridge  1st  k  4s  '51_JAJ 
8t  Clair  Term  Ist  5s  19.32.  FAA 
8t  Johns  A  L  Cham— Ss  '44  .MAS 
Bt  J  A  Gr  Isl— lat  g  4s  '47.. JAJ 
St  Law  A  Adiron  Ist  5s'96.JAJ 

2d  gold  6s  1996 AAO 

St  Louis  Al  A  T  H— See  111  Cent 
St  Louis  Br— SeeTerm  RR  Assn 
8t  L  A  Cairo — See  Mobile  A  O 
St  L  Iron  Mt  A  Sou — SeeMoPac 
St  L  Mer  Br  Co— See  Term  RR, 
St  L  Peoria  A  N  W— See  Chic  A  N 
St  L  Rocky  Mt  A  P  5s'65stp. JAJ 
8t  L  Sour,n — See  Illinois  Central 
St  Louis  A  San  Francisco — 

Gen  mtge  g  6s  1931 JAJ 

Coll  tr  s  f  gold  6s  1920.. .FAA 
Gen  mtge  gold  5s  1931.. JAJ 
Gen  gold  5s  1927  opt... MAN 


Line 


io 


W 

82 


Bankers  Tr  Co  cts  of  dep. 

Stamped    

Eq  notes  5s  Feb '16-'17  FAA 
Coll  trust  gold  5g  1987. .AAO 

Cons  gold  4s  1996 .TAJ 

5%  notes  June  1  '13  opt.JAD 


108  M 

100 

103 

56 

54 

533^ 
7% 

85 

79 
f  ... 


6%  notes  Sept  1  '14  opt.MAS/ 

Refunding  gold  4s  1951.. JAJ       73 

Cent  Tr  ctfs  unstpd 

Stamped  July  1914 

Stamped  J  '14  A  J  '15..     

Stamped  J  '14  A  J  A  J  '15 
N  O  TexAMex  div  5s'40.MAS/ 


69 
23 
20 


Assented  ctfs 
Blrm  Belt  Ist  g  gu  43'22.AA6 
Col  South  New  Orl  A  Pac — 

Eq  tr  ,5s  Feb  '16-Feb'17FAA 

Sou  West  Div  g  53  1947.AAO  90 

St  L  W  A  Wg  6s  1919. .MAS  95 
St  Louis  Southwestern — 

Ist  g  4s  1989  certfs MAN  80 

2d  g  Inc  4s  Nov '89  cert.. JAJ  61 

1st  consol  g  4s  1932 JAD  66 

ist  term  A  unif  5s  1952. JA.T!  67 
Eq  53  Ser  E  1916-1924. .A&O 6      6% 

Cent  Ark  A  Ea  1st  5s'40op.IAJi  

Grays  Pt  Term  g  5s  '47-JAD  100 

Shrev  BdgATer  5s  '55  guFAA  82 

StephenvNASTex5s'40op.JAJ  66 

St  L  Wichita  A  West— See  St  L  A  San 

St  Paul  A  Duluth— See  Nor  Pac 

St  Paul  East  Gr  Trunk— See  Chic!  A  N 

St  Paul  A  K  C  Short  L— See  Ch;  R  I  A 

St  Paul  Minn  A  Manitoba —  i 

let  cons  g  4s  1933 JAJ!  96  M' 


100 
100 

85 
99 


87 


94M 

95 

95 

102 

102  J^ 

85  M 

90 

108 

110 

971^ 

98 

97M 

98 

110 

111 

104 

104 

100 

102  J^ 

103H 

95 

Ry 

100 

97 

Grande 

Grande 

RioGr 

ande 

85 

90 

Pac 

82K 

84 

87 

73 

79 

60 

b6yz7c 

6% 

b  6H% 

6% 

85 

100 

"55" 

"ei" 

100 

110 

sevz 


110 


105 
60 
55  M 
54 
5.50% 


Bonds. 


69M 

26 

25 


80  J^ 
65 
68 
70 

5% 
95 


Bid. 


88 
72>i 
Fran 

W 
Pac 


St  Paul  Minn  A  Man  (concl'd) 

Ist  consol  g  6s  1933 JAJ 

Ist  con  red  to  414s  g  '33. JAJ 
Montana  ext  Ist  49  '37  .JAD 
Pacific  Ext  Ist  43  £  1940JAJ 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  48  1948.  AAO 
Minn  Union  ist  6a  1922..JAJ 

Ist  .5s  July   1922 JAJ 

Mont  Cen  1st  gd  6s  '37. JAJ 

1st  guar  gold  58  1937.  .JAJ 

Wll  A  S  F  l3t  58  g  19.38.  JAD 

St  P  A  N  Pac— See  No  Pac. 

St  P  A  S  C— See  C  St  P  M  A  O 

Salt  Lake  City  Un  Dep  A  RR— 

ist  M  5s  19-38 MAN 

San  Ant  A  ,A.ran  Pass — SeeSoPac 
San  Francisco  A  Nor  Pacific — 

1st  g  53  sink  fund  19 19.. JAJ 
San  Fr  A  S  Jo  Va!— See  ATASF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  A  Ph — See  Atch 
Sault  Ste  Mario  Bridge — 

1st  M  8  f  g  5s  July  1  1937.JAJ 
Sav  FlaAW — See  Atl  Coast  Line 
SavAStates— l3t  g  gu  5s  '53  JAJ 
Schenectady  A  Duanesburg — 

1st  guar  6s  1924 MAS 

Schuylkill  River  E  S— See  B  A  O 
Scioto  Val  A  N  E— See  Nor  A  W 
Seab  Air  L— Ist  g  43  1950.  AAO 

Stamped 

Adjust  M  .5s,  Oct  1  •49-. FAA 

Ref  g  4s  1959  opt AAO 

6%  notes  Mch  1  '16  ont.MAS 
Eq4Ms  Jan'16-July'22JAJ15 
EagSs  Jne'16-Dec'19JAD15 
Eqg  5s  Feb' 16  Aug' 23  FAA15 
Atlanta- Birmingham  Dlvis — 
1st  g  4s  May  1  1933.. MAS 
Car  Cent  1st  g  gu  4s  '49-. JAJ 
Florida  Cent  A  Peninsula — 

1st  gold  5s  1918 JAJ 

1st  I  g  ext  5s  gold  '30-. JAJ 
Ist  con  53  gold  1943.. JAJ 
So  Bound  1st  g  53  '41. AAO 
Georgia  A  Ala  5s  Oct  '45. JAJ 
GaAAlaTerm  1st  g  5s'48  JAD 
Ga  Car  A  N — 1st  5s  g  '29-JAJ 
Ral'hAAug'sta — 1st  6s'26  JAJ 
Ral'hAGast'n — 1st  g5s'47JAJ 
SeabARoanoke — lst.5s'26JAJ 
Deb  63  after  .Inly  1  '16  FAA 
Seacoast  RR  of  N  J  5g  '48.  AAO 
Sebast  A  Mooseh  1st  5s'28.MAS 
Shamokin  Sunb'y  A  Lewisb'g — 

2d  6s  g  July  1  1925 JAJ 

Sherman  Shrev  A  Sou — See  Mo 
Shreve  Brdg  A  Ter- See  St  Loul 
Sierra  Ry  of  Cal — 

Istsf  6s,  g,Aprl2'37  -AA012 
Si!  Sp  Ocala  A  G— See  Atl  C  L 
Sioux  C  A  Pac — See  Chic  A  N  W 
Sodus  Bay  A  Sou — See  Penn  RR 
Somerset  Ry  1st  A  ref  4s'55- JA  J 
South  Bound — See  Seaboard  AL 
So  Car  A  Ga — See  Southern  Ry 

South  Car  West ISee  Car 

South  Car  West  Ext. /Atl  A  We 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  JAD 
Conv  g  43  Jne  l'29op'14.MAS 

Conv  g  5s  1934 JAD 

Eq  41^9  1916-Sept  1923-MAS 
Car  tr  4}^s  '16-Mar'23-MAS 
Aust  A  Nor  1st  5s  g  '41..JAJ 
Central  Pacific — 

1st  refdg  4s  g  g'd  Mg.FAA 
lstggu4sOctl  1954- AAO 
M  3J^9  g  g'd  Aug  1'29.JAD 
Galveston  Harrlsb  A  San.4.u — 
MexAP  Div  Lst  5s'31.MAN 

2d  M   5s   1931  gu JAJ 

Gila  Val  Globe  A  Northern- 

1st  g  .5s  Nov  1  1924. -MAN 

Houston  East  A  West  Texas — 

1st  53  g  May  1  1933. .MAN 

Ist  guar  g  5s  Mar  '33. MAN 

Houston  A  Texas  Central — 

ist  1  g  53  1937 JAJ 

Gen  gold  4s  1921 AAO 

WacoANWDIv6s  g'SOMAN 

La  West  1st  6s  1921 JAJ 

'  Morgan's  Louls'a  A  Texas — 

1st  mort  73  1918 AAO 

1st  g  6s  1920 JAJ 

North  Cal  Ry  g  53  1929-JAD 
NoRy  ofCal  5s  g  gu  1938  AAO 
Oregon  A  Cal  1st  5s  1927.JAJ 
S  A  A  Ar  Pass  g  gu  4s'43.  JAJ 
San  Fran  Term  1st  4s'50  AAO 
So  Pacific  Br  6s  1937. ..AAO 
Southern  Pacific  RR  Cal 
1st  con  g  5s  gu  1937. -MAN 
1st  con  ref  g  43'55  op' 10  JAJ 
So  Pac  Coast  1st  g  4s  '37-JAJ 
Texas  A  N  O — 

Consol  gold  5s  1943. ..JAJ 

Dallas  Div  1st  g  4s'30.FAA 

Southern  Railway — 

1st  consol  gold  53  1994.  _ JAJ 
Develop  A  gen  M  g  43'56  AAO 

5%  gold  notes  1916 FAA 

5%  g  notes  Mch  2'17-.MAS2 
Eqtrg4i^sFeb'16-Feb'21FAA 
Eq  tr  4  J^s  Ser  M  '16-'19_JAD 
Eq  trg4  HsApi'  1 6-Apr'20  A  AO 
E  Tenn  reor  lien  5s  1938.  MAS 
1st  Mem  div  g  5s  1996.. -..TAJ 
St  Louis  Div  1st  g  4s  1951  JAJ 
Aiken  Br  Ist  g  Is  1998.. JAJ 
Ala  Cent  Ist  g  6g  1918. ..JAJ 
Atlanta  A  Charlotte  .Mr  Line 
1st  M  4Hs  1944  ser  A. JAJ 
1st  M  5s  1944  ser  B-..JAJ 
Atl  A  Danville  1st  4s  •48-JAJ 

2d  g  is  1948 JAJ 

Atl  A  Yad  Ist  gu  g  4s'49.  AAO 

Aug  South  g  5s  1924 JAD 

Col  A  Green  1st  63  1916. JAJ 


120  Ji 

102M 

95^4 

86  M 

88 
109 

120" 
107H 
105 


90 


101 


Top  A 
95  M 
90 


111 


8S}4 

84 
/     70M 

73^ 

100^ 

64.70% 

64.70% 

64.70% 


84H 

100 

101 

lOlH 

104 

1023^ 

100 

103 

107  }i 

102 

101 

100 

105 


109 
Kan  A 
s  South 


80 


St 

te  A  S 

87 

89  M 
1063^ 

64.40% 

64.40% 

100 

90  M 

863^ 

89  M 

104 
100>^ 


Ash. 


103 
96 


95 


lOiM 


SFe 


87 
84  J^ 
71 
74  M 

100  M 

4.50% 
4.50% 
4.50% 

89}4 


100 
101 


71>'i 

85 

120 

106 
90 
91 

95 
79 

103  H 

71' 

lOOH 

lOOH 

64.65% 

64.65% 

64.65% 

99  Ji 

102 

84K 

65 

lOOJi 

""96^ 
1033^ 
84 
74H 
80 


100 


103 


Bonds 


Bid. 


Ask. 


103 
105 
60 
106  J^ 
105 

95 
67 

77M 
1021^ 

70 
103 

95 

\00% 
101 

101  Ji 
102 

102  Ji 

■90" 
Pacific 


90 
90 

s  w 


100 
PM  & 


70 
Council 

971^ 
103 

86 
117 

99 
104' 


109 


Tex 
western 


83 


E 

87  H 

89?-^ 

107^ 

4.35% 

4.35% 


90 


98 
30  M 
90 


90  M 
88  M 
90 

105 
103 

lOOJ^ 

102 
101  Ji 


106 

1063^ 

93>-2 

ill 

iol 

'108 

104M 

106 

102 -^^ 



107 

lOlM 

...  -. 

73}^ 
853^ 
122 


90?^ 


82 

103  J^ 

71 M 

1003^ 

1003^ 

4.45% 

4.45% 

4.45% 

i03?i 
85 


98  Ji 
104 
85 


81 

80 

lOOH 


Southern  Rallwav — (Con.l — 
ETVaAGa— Div  g  5s'30.JAJ 
Consol  lat  g  5s  1956..MAN 
Ga  Mid  1st  g  3a  1946. ..AAO 

Ga  Pac  1st  g  63  1922 JAJ 

Knoxv  A  O  1st  g  6a  1925. JAJ 
L  A  N  So  Joint  g  48 — See  LA  N^ 
Mob  A  Hhm  pr lieu  58  '45  JAJ 

Geu  M  g  4s  1945 .JAJ 

Mobile  A  O  coll  tr  48  '38. MAS 
RichADanDeb5ggtpd27.AAO 
Richmond  A  Mecklenburg — 

1st  g  43  Nov  1  1948-.MAN 

So  Car  A  Ga  Ist  g  53  '19  MAN 

SumterAWatR5s  g  '19AA0 

Va  Mid  Series  C  6s  19 16.  MAS 

Series  D  4-5s  1921. ..MAS 

Series  E  03  1926 MAS 

Series  F  5s  1931 MAS 

Gen'l  .5s  1936 MAN 

do  guar  stamped. MAN 
WJish  OAW  1st  gu  4s' 24  FAA 
SAN  Ala— Sea  Louis  A  Nashv 
South  Pac  Coast — See  Southern 
SpartanlJ  ACol — See  AshvASpar 
Spokane  Falls  A  Northern — 

l.st  6s  g  19.39 JAJ 

Spokane  International — 

1st  g  53  1955 JAJ 

State  L  A  Sulllv  43^s  '29. ..JAJ 
Staten  Isld  Ry— See  Bait  A  Ohio 
Stephenv  N  A  S  Tex— See  St  L 
Suff  A  Carolina— See  Norf  A  So 
Simiter  A  Water  R— See  SCAGa 
Sunbury  Hazleton  A  W  B — 

1st  5s  May  1  1928 MAN 

2d  mort  inc  63  '38  coup. MAN 
Sunbury  A  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  A  Jacksonville — 

1st  M  53  1949 AAO 

Tampa  North  1st  53  1936  opJAJ 
Tarkio  Valley— See  K  C  St  J  A 
Term  RR  Assn  (St  Louis) 

1st  gold  43^8  1939 AAO 

1st  consol  gold  .59  1944.. FA  A 
Gen  ref  a  f  g  4s  '53  00  '10.  JAJ 

St  LBr  1st  g  73  1929 AAO 

StL  Mer  Bdge  T— .5s'30  AAO 
Mer  Bdge  63  '29  op  '09  FAA 
Terre  Haute  A  Ind  os  1925.JAJ 
Terre  Haute  A  Peoria — 
!  1st  con  g  53  Sept  1  '42.. MAS 
(Texas  Central— Ist  5s  1923AAO 
Texas  A  New  Orl— See  So  Pac 
i Texas  A  Okla— See  M.  K  A  T 
Texas  A  Pac  1st  5s  2000...  JAD 

2d  Inc  g  53  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 JAJ 

Weatherf'd  Min  W  A  North 

1st  gu  g  5s  1930 FAA 

Toledo  Can  Sou  A  Det— See  Mlc  h  Cent 
Tol  AOCent  1st  osg  1935..JAJi     103 
West  Div  l9t  58  g  1935. .AAO|     1023^ 

Gen  g  5s  1935 JAD 

Car  tr  43  May'16-'17.  MAN15  64.75% 
Car  tr  43  Ser  B  1916-'20..JAJ  64.75% 
Kana  A  Mich  1st  43  1990  AAO ,       83 M 

2d  M  g  53  1927 JAJl       97^ 

Eq  43^3  Jan'16-Jly'22.JAJ  64.65% 
Eq  43^3  Jan  •16-J'ly'24  JAJ  ,64.65% 

St  Mary's  Div  4s  g  1951.  FAA  I     

Toledo  Peoria  A  Western — 

1st  g  43  July  1  1917 JAJ 

Toledo  St  L  A  Western — 

Pr  lien  g  33^8  July  1  '25-.JAJ 

l3t  g  4s  Apr  1  1950 AAO 

Col  tr  g  49  Ser  A  1917.. .FAA 

Union  Tr  ctf  dep 

Tol  Term  l.st4^s  1957  gu.MAN; 
Tol  Walh  Val  A  Ohio— 

l8t  g  gu  4^9  1931  ser  A. .JAJ 

1st  g  gu  43^9  1933  ,ser  B-.JAJ 

l3t  g  gu  4s  1942  Ser  C.MAS 

Tombigbee  Val  1st  g  5s  '56  AAO 

Gen  mtge  6s  1935 JAJ 

Toronto  Ham  A  Buffalo — 

Ist  g  4s  June  1  1946 JAD 

Trov  A  Boston — See  FItchburg 

Troy  AWT  Bdge  5s  1939. JAD 

Ulster  A  Del  con  5s  1928. -JAD 

Ist  ref  g  43  1952... AAO 

Union  Pacific — 

1st  RyA  1  g  49  g  1947. ..JAJ 

Conv  4s  1927 JAJ 

l3t  A  ref  4s  June  2008. .MAS 
Ore  RR  A  Nav— See  Ore-Waslh  RR  A 
Oreg  Sh  Line  1st  g  6s'22.  FAAj     lOS Ji 
1st  consol  OS  g  1946... JAJ 
Ref  g  gu  4s  '29,  op '07.  JAD 
Utah  A  Northern — 

1st  7s'0Sext  at  4%to'33  JAJ| 
Consol  gold  53  1926. ..JAJt 
Union  Terminal  Co  (Dallas)       | 
ist  g  03  1942  op  1922-.AAO 
United  N  J  RR  A  Canal  Co- 
General  gold  4S  1923 FAA 

General  gold  43  1929. ..MAS 
General  gold  43  1944... MAS 
Gen  1st  g  3M9  Mar  1  '51  MAS 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
Utah  A  Northern — See  Union  P 
Utlca  A  Bl  R — See  N  Y  C  A  H 
Utica  Clint  A  Bing— See  Del  A 
Vandalia  RR— 

Con  g  4s  1955  Ser  A FAjV 

Ser  B  1957 MAN 

Vera  Cruz  A  Pacific  RR— 

1st  g  i\i9  1934  opt JAJ 

Verdiff  Val  Tnd  A  W— See  Mo  Pa 
Vermont  Val  1st  4^3  '40.AAO  923^ 
Vicksburg  A  Meridian — See  Ala  A  Vicks 
Vicks  Shreve  A  Pac — 

PI  6s '15  ext  5% '40. ..MAN      101 
Gen  59  May   1   1941.. .MAN        90 
Virginia  Midland— See  So  Ry 

Va  A  Southw  5s  2003 JAJ      102}-^ 

1st  con  g  5s  1958 AAO        863^ 

Virginian  Ry — 

1st  M  R  53  1962  opt .MAN-      98 


63 


78  Ji 


93 


125 

95 
92 


Om 

85 

80 

Bluffs 

99M 
104 

86  M 
119 


83  J^ 


97 

933^ 

90}^ 


105  3^ 
92;^ 

93J|I 
102M 

98 

99 

983^ 
9934 
88 


acific 

Hud 

873^ 
87  H 


95 


99 
35 

92 

95 


100 
4.50% 
4.50% 

86 

99 
4.40 
4.40 

88 


863^ 
57 

"38"" 


90 
100 

85 

100 


97^ 
93Ji 
91 
Nav 
108  J^ 

"93" 

99 
103  Ji 

100 

100 
100 

"90" 


SSyi 


102 


A^i 


9iH 


6  Basis,   c  On  basis  of  jf'l.848  to  the  £.    dOu  the  basis  of  $5  to  the  £,    /This  price  Includes  accrued  Interest,   i  Last  sale.  JInLoudou.  »  Sale  price. 
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RAILROAD  STOCKS. 
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Bonds  aad  Stocks. 


Wabash— 1st  gold  53  1939  M&N 

2d  gold  59  1939 F.feA 

Deb  mort  69  ser  B  1939.. J& J 
Equip  g  5s  Mar  1   1921.  MAS 

Ist  lieu  term  g  49  1954: J&J 

l8t  ref  <t  ext  49  1956 .I&J 

Eq  Tr  ctfs  dep  aas't  f  pd 
Assessment  part  paid 
EqTrctf  dep  coup  pdass'tfp 

Assessment  part  paid 

4H%oote3lOext  tol3H<feN 
Det  &  Chi  ext  Ist  g  58  '41  J&J 
Des  M  dlv  Ist  g  ts  1939.  J<feJ 

TolA  Chic  tag  i941 M&S 

Omaha  Dlv  Ist  3^3g'41A(feO 

Wabash  Pitts  Terminal  Ry— 

1st  g  49  June  1  19.">4      .. .  J<feD 

Cen  Tr  &  Old  Col  Tr  ctfs 

Columbia  Trust  ctfs  of  dep 

ColTr  ctfs  dep  forCenTr  ctfs 

2d  g  43  June  1  1954 1&D 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  &  W 
Wash  &  Colum  Rlv— 49  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Wash  Term  Co.— 3,43  1945. FA:A 

1st  g  48  1945  guar F&A 

Weatherford  Mln  Wells  A  N — Se 
West  Jersey  &  Soa  Shore — 

Consol  g  43  1936 J&J 

Cons  3>^3  g  Ser  B  1936. .JAJ 

West  Maryland — 43  1952.. A&O 

5%  gold  Qote,9  1915  op-.J&i 

Bait  &  Harris  g  53  '36. .M&N 

1st  M  West  Ext  g  59  "SSM&N 

Coal  &  Ir  Ry  53  g  1920.. F&A 

West  N  Y  A  Penn  53  1937.. J&J 

Gen  mort  gold  43  1943. .A&O 

Income  g  5g  Apr  1943. .Nov  1 

Western  Pac  1st  59  1933. .M&S 

Western  Pa— Ist  g  Is  1928.  J&D 

West  Ry  of  Ala— 4>^3  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts- See  B  &  O 

Wheeling  &  Lake  Brie  RR— 

.  1st  consol  g  43  1949 M&S 

L  Erie  Div  Ist  g  53  1926.  A&O 
Wheeling  Dlv  Ist  g  5s  '28  J&J 
Exten  &  Impt  g  5s  1930.  FAA 

Equlpsf  g  09  1922 J&J 

Wheeling  Term— 43  1940.. F&A 
Wichita  Falls  &  Northwestern — 

ist  53  Jan  1939 ^.J&J 

Ist  &  ref  g  53  1940  op. ..J&J 
Wichita  Union  Term  Ry — 

Ist  g  gu  4Hs  '41  opt. ..M&N 
WUkes-B  &  East— See  NYS&W 
WUllamsport  &  N  Branch  RR — 

1st  ref  g  4^^9  1931 J&J 

WUlmar&S  Falls— See  St  P  M&  M 
Wll  &  Nor— See  Phlla  &  Read'g 
Wll  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wlnston-Salem  Southbound — • 

Ist  g  guar  43  1960 J&J 

Wise  Cent  Ry— 1st  mg43'49  J&J 

Ch  Wl9  &  Minn  Ist  6s  '16IV\&S 

Marshfield  &  South  East  Dlv 

pur  mon  Ist  g  4s  1951.  M&N 

Sup&  Dul  Div  4s  1936_.M&N 

Mlnneap  Term  SHs'SOop  J&J 

Wise  &  Mich  Ry- .53  1945. .J&J 

Wise  Minn  &  Pacific  RR— 

Ist  g  4s  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

48  Jan  1  19.30 ...J&J 

48  Oct  1  1934 A&O 

Yosemlte  Val  a  f  g  Ss  1936.  J&J 

RAILROAD  STOCKS.  Par 

AJa  Great  Southern  com 50 

Preferred. 50 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Suanuehaima  (gu).  100 

Allegheny  &  West  (guar) 100 

Ann  Arbor  common 100 

Preferred. 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar).. 100 

Atlanta  &  We9t  Point 100 

Atlantic  Coast  L  Co  of  Ct..  50 
Atlantic  Coast  L  RR  com..  100 

Preferred ^'.lOO 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. 

Augusta  &  Sav  (guar) 100 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Boat  &  Alb  (guar  NYC  ...100 
Bost  &  Lowell  (guar  B  A  M).100 
Boston  &  Maine 100 

Preferred 100 

Bost  A  Prov  (guar  Old  Col).  100 
Beaton  Rev  Beach  A  Lynn..  100 
Buffalo  Roch  A  Pittsburgh..  100 

Preferred 100 

Buff  A  Sn.sq  RR  Corp  com.  100 

Preferred 100 

Camden  A  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific lOO 

Preferred 100 

CatawlHsa  RR— ist  pf  (guar)  50 

2d  pref  (guar  P  A  R) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  .Jersey 100 

Chesapeake  A  Ohio lOO 

Chicago  A  Alton  RR ..100 

Preferred 100 

Chic  Burl  A  Qulncy.. 100 

Chic  Gt  West  com  trust  ctfs.  100 

Preferred  trust  ctfs  100 


103}^ 
98^ 

■93JI 
68 

103" 

44 
101 

42 

loin 

70 
66  }i 

74 

4 
2H 

"IV2 
M 
M 

90 


83}^ 
eTexA 

90 

87 
75  }i 

io2'~ 

■96>i 

103  M 

80 
/  20 
/     37 

98 


RRCo 


72 

lOOM 

95 


/    55 

88 

75 


Bid. 


Auk. 


100 


Stocks. 


Por.l     Bid. 


Ask. 


104 
45 

102 
43 


923 


/     25 


88 

88 

100 

81 

895^ 

70 

fn  40 


92 

91J^ 

60 


Id 

Id 

Id 

Id 

250 

125 


1061^ 

lOlJ^ 

175 

150 

118 

114M 


Id 

100 
94 
78 

'8,5" 

X  185 

X  128 

34 

45 

230 

125 

90 

109  34 

25 

5434 
130 
58^ 
z  183 

Id 

d    52'A 

d    51 H 

195 

300 

g:VA 

8 

20 

216 

IH'A 

39 


77 
6 

2H 

y% 

Vs 
92 

85 
Pac"" 

"97 

89 
76 


973^ 
105 

823i 


42 


74 
101 


96M 

80 

91 

85 
70 

94 


35 


05  '.-2 
88  M 


89  M 


si  3634 
si  40  I 
AZ4  3-16: 

265" 
133 


106  K 

101  ?4 

185 

155 

123 

116 


103 
9434 

783i 

"gi""! 

191 
133 

35  3^' 

48 
235 
130 
100 


si 


25^ 
54  M 

140  1 
GWs 

18334 
8034 
53  4 
5234 

205     I 

320 
63  J^ 
14^ 

22y2 

226  I 
15  4 
39  4 


Chic  A  p:ast  111— Preferred-. 100 
Chic  Ind  A  Loalsv  com 100 

Preferred lOO 

Chicago  Mllw  A  St  Paul 100 

Preferred 100 

Chicago  &  North  Western..  100 

Preferred 100 

Chic  R  I  &  Pac  Ry 100 

Chicago  St  Paul  Minn  A  O..100 

Preferred 100 

Chic  Terre  Haute  A  S  E 100 

Cincin  Ham  A  Dayton 100 

Cine  New  Ori  &  Tex  Pac 100 

Preferred 100 

Cincinnati  Northern 100 

Cin  Sandusky  &  Cleve  pref.  50 
Clev  Cln  Chicago  &  St  L-.-lOO 

Preferred : lOO 

Clev  &  Pitts  (Guar  Pa  RR).   .50 

Bettorm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern lOO 

1st  preferred 100 

2d  preferred loo 

Columbus  A  Xenia  (Guar)..  50 
Concord  &  Mont — Class  I..I00 

Class  II loo 

Class  III loo 

Class   IV 100 

Concord  A  Porta  (guar) 100 

ConnA  Passumpsie — Pf(gu)  100 

Conn  Riv  (guar  B  &  M) 100 

Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  A  Mich  com  (guar)     50 

Pref  (guar  CHAD) 50 

Delaware  A  Bound  Br  (gu)-.lOO 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge. .100 

Preferred 100 

Detroit  Hills  A  S  W  (guar) ..100 
Detroit  &  Mackinac 100 

Preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred 100 

East  Penna  (guar  P  &  R)...  .50 
Elmira  &  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Brie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar'* 50 

Erie  &  Pitts  (guar  Pa  RR)..  50 

Fi tchburg  preferred 100 

Fonda  Johns  &  Glov  com..  100 
Ft  Wayne  &  Jack — pref  (gu)  100 
Georgia  A  Florida ..100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

Igt  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana 100 

Grand  River  Valley  (guar). .100 
Great  Northern  Ry — Pref. .100 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A  A  B — See  under  bo 
Harrisburg  Ports  Mt  J  A  Lan  50 
Hartford  A  Conn  Western..  100 
Hocking  Valley — Common.  100 
Hudson  Companies — Pref. .100 
Hudson  A  Manhattan 100 

Preferred 100' 

Huntingd  A  Broad  Topvtc  50 

Preferred  V  t  c 50| 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctf9 — See  RR  Securs  Co 
Internat  Rys  (Cent  Am)  comlOO 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Jackson  Lans  A  Sag  (guar)..  100 
.loliet  A  Chic  (guar  C  &  A). .100 
Kai  Allegan  &  Gr  Rap  (gu)..100 
K  C  Ft  Scott  &  Memphis  Ry 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu).lOO 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  EHe  A  Western ..100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  &  New  York  Dref...lOO 
Lehigh  Valley 50 

Preferred 50 

Little  Miami  orig  guar 50 

Spec  guar  betterment  3tk..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  A  Mo  RIv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Loulsv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lvkens  Valley  RR  &  Coal..  20 
Mahoning  Coal  RR.. 50 

Pref  (guar  L  S  A  M  S) 50 

Maine  Central 100 

Manchester  A  Lawrence 100 

Miirylarid  A  Pennsylvania..  100 
MasHiiwIppi  Valley  (guar)..  100 

Michigan    Central 100 

Mine  Hill  A  Schuyl  Hav  (gu)  50 
Mlnneap  A  St  Louis  coua 100 

Pref  errfti  1 100 

Minneapolis  St  P  A  S  S  M..100 

Preferred 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 100 


50 

943^ 
133 
1.34 
170 

195^ 
120 
133 


245 

1073^ 

110 

33 

130 

137 

48 

50 

75 

76 

d    78H 

90 

93 

36 

363^ 

57 

60 

48 

52 

205 

90 

95 

90 

95 

90 

90 

95 

140 

87 

90 

160 

165 

24 

31 

24 

41 

Id 

si  95)4 

70 

180 

174 

150 

d  225 

164 

15 

28 

7H 

30 

85 

75 

80 
6 

12 
d  64 
d  45 
d    67 

43 'i 

58 

185 
d 

73 

10 

116 


248 


n    10 

105 

126 

d    50 

64 

nds 

d    90 

28 


9 
3 
3 

7 

14 

1083^ 

75 


40 
55 
95 

1333 
135 
180 
20 
124 
140 


Stocks 


far. 


Bid. 


183 
152 
240 
172 

1034 

29 


91 


8 

143^ 

66 

48 

70 

4.-iVs 

58  3^ 

51  Mi 
200 

6234 

74 

20 
123 


252 


20 
115 

126  34 
5034 
74 

95 


7 

15 

72 

120 

120 

65 


90 
31M 
68  >^ 

4 
30 
90 
12 
27 
..... 

d    8134 

d  102 

205 

93 

d    54 

d    23 

100 

98 


127 
100 


650 
101 
102 
116 


112 

15 

6 

6 

10 

17 

110 

80 


10 

25 

79 

130 

130 

70 


105 
32 
70 


m 

14 
32 


210 

95 

56 

2434 
120 
101 


1283i 


1534 
750  I 
105 


70 

130 

150 

d    57 

573^ 

15M 

34  3-;^ 

37 

122 

124 

130 

135 

75 

85 

35 

37 

Mi390url  Kansas  A  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Mobile  A  BIrm  pref  (guar)..  100 
Mobile  A  Ohio— See  South'u  Ry, 

Morris  &  Essex  (guar) 50  d 

Nashua  A  Lowell 100 

Nash  Chat  A  St  Louis 100 

Nashv  A  Decatur  (gu  LAN)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

New  Orleans  Mobile  &  Chic.  100 

Preferred 100 

N  Y  B'lvn  &  Man  B  pref  (gu).  100 
N  Y  Cent  A  Hud  River 100 

Dividend  payable  in  London  Id. 
New  York  Chic  A  St  Loulg..  100 

Ist  preferred 100 

2d   preferred iOO 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  A  Hart.  100 

N  Y  Ontario  &  Western 100 

Norfolk  Southern 100 

Norfolk  A  Weatern  Ry 100 

Adjust    preferred 100 

No  Carolina  (guar  So  RR)  .100 
Northern  Central  (gu  Pa  RR)  50 
North'n  N  H  (guar  B  &  M).100 

Northern  Pacific  Ry .100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs.. 
North  Pennsylv  (gu  P  &  R)..50 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNHAH).100 

Ontario  A  Quebec 100  2d. 

Oswego  &  Syra  (gu  D LAW).  50 
Pac  Coast  (jo — See  Misc  stocks 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar).  100 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Ist  preferred 100 

2d  preferred 100 

Phlla  Germ  &  Norris  (guar).  50 
Phlla  &  Trent  (gu  Pa  RR)..100 
Pittsburgh  Bess  &  Lake  Erie  50 

Preferred 50 

PIttsb  Cln  Chic  A  St  Louis..  100 

Preferred 100 

PIttsb  Ft  W  A  Chic  (guar). .100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  &  Yough  (guar)  50 
Pitts  Youngst  &  Asht  pref..  100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
ReadingCo 50  d 

Ist  preferred 50  d 

2d   preferred 50  d 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6  %  guaranteed 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn.   70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (gu  D  &  H)100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island..  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  lat  pref 100 

2d  preferred 100 

St  L  Rocky  Mtn  A  Pacific.  100 

Preferred... 100 

St  Louis  A  San  Fran -com 100 

Ist  preferred 100 

2d  preferred 100 

Stock  tr  ctfs  for  Chic  &  East  111 

com  Equit  Tr  ctfs 100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  &  Schenectady  (gu)  100 
Seaboard  Air  Line  com 100 

Preferred... 100 

Sharon 50 

Southern  Pacific  Co 100 

Southern  Ry  common 100 

Preferred 100 

Mob  &  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar) 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western.. .100 

Toledo  St  L  &  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred 100 

Empire  Tr  Co  ctf  dep 

Troy  &  Gr'bush  (gu  NYC)  50 

Tunnel  RR  of  St  L 100 

Union  Pacific — Common...  100 

Preferred ..100 

United  N  J  RR  &  Canal  (gu)lOO 
Utica  A  Black  River  (guar).  100 
Utica  Chen  A  Suso  Val  (gu).lOO 
Utica  Clinton  A  BlnghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalla    RR 100 

Vermont  A  Mas3  (guar) 100 

Virginian    Ry 100 

Waba.sh  Ry  when  Issued 100 

Pref  A  when  issued 100 

Pref  B  wtien  issued 100 

Ware  Riv  RR  (gu  B  A  A)...  100 
Warren  N  J  (guar  D  L  A  W)  50 
Western  Marylaud  Ry 100 

Preferred 100 

West  Jersey  &  Sea  Sh — Com  50 
Wheeling  &  Lake  Erie  com.  100 

1st  preferred 100 

2d   preferred 100 

Wisconsin  Central 100 

Wrlghtsvllle  A  Tennille.  com  25 


7Vs 
WA 

634 
65 

823^ 
175 
130 
175 


104 
102  54 


Ask. 


43 

80 

60 
345 
11234 

76 

3034 

20 
117 

86 
165 


92 

1165^ 

75 

■92"' 
142 
95 
150 


195 

5934 
130 
11 


>    7M 
17M 
GH 
75 

89 

140'" 
185 


112 
102% 
^■2109^ 

45 

85 

65 
■359 
123 

76H 

31 

27 
117^ 

90 
175 

86 

95 

82 

"93"" 


138 
225 

56 
118 

82 

91 
156 
145 
183 
120 
1.55 
200 
120 

65 

82 

4134 

40 
172 
285 
285 
300 
325 

90 

100 

% 

115 
23 

8 
20 
12 
100 
50 
32 
70 

534 

9 

7H 


20 

45 
153 

19 

40% 
105 
1013^ 

23 '^^ 

6234 

65 
100 

1534 

'"834 

5 

143^ 

11 

150 

95 
1403-^ 

83 
223 
155 
134 

65 
110 

40 
117 

22  )f 

10 'A 

46^4 

2934 
140 
155 

32 

45 

50 
5 

16 
6 

3934 


115 
155 

kllOS^A 

205 

60 

150 

13 

50c. 

1 

75c. 

140 

230 

64 

128 

83 

96 

160 

155 


130 
160 

210"" 

72 

S2H 
433I 
43 
178 

365"" 


120 
—  ... 

IH 

125 

25 


110 
60 
35 
74 

634 
10^ 

8 


22 

50 
160 

19  K 

4lH 
114 
101^ 

23% 

63 

75 
103 

16 
— -  — 

8 

17 

18 
160 
105 
140^ 

83  3l 
227 

138'" 

75 
116 

50 
120 

23^ 

16>^ 

47 

29  Ji 

ioo'" 

32^ 

49 

61 

HH 
18 

7 
40 
3 


5Basl3.  rf  Price  per  share»  not  per  cent.  /  Flat  price.    A  Last  sale,    lln  London.    nNornlnal.  »Sale  price,  <  Mew  stock.   xEx-div.  ylSx-rlghta. 
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STREET  AND  ELECTRIC  RAILWAYS 

In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  In  quoting  the  bonds  of  ste.*m  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  la  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  Is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  In  default,  in  which  cases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed 

NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


STREET  RAILWAY  BONDS. 

Albany  Ry — See  United  Tract'n 
Alhany  Sou  RR  1st  53  '39-M&S 
Alton  Gran  &  St  L— See  East  Si 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4J^s  1933  gU-.F&A  15 
American  Cities  Co — 

Coll  trust  g  5-68  1919  opt-J<feJ 
American  Railways — 

Coll  trust  conv  g  53  1931.F<feA 

Coll  trust  g  5a  1917  opt-.  A&O 

Scran  Ry  tr  cts  g  Ss'SS.  .M&S 

Anacos  <fc  Pot— SeeWashRy&E! 

Ardmore  St  Ry— See  Pblla  Co 

Ashland  (Wis)  L  Pow  &  St  Ry— 

ist  M  gold  5s  1939 J&J 

Atchison  Ry,  Light  &  Power — 

Ist  5s  Nov  1935 M&N 

Athens  (Ga)  Ry  <&  Electric- 
let  &  ret  8  f  g  5s  '50  op' 15  JAJ 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor— See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr 
Atlantic  City  &  Ocean  City  Co 

Col  tr  g  5s  1947  opt M&S 

Atlantic  City  &  Shore  RR— 

1st  M  &  col  5a  1945  opt.JAD 
Atlan  Coast  El  1st  5s  '45.. M&N 
Auburn  <fe  Syracuse  Elec  RR— 

Ist  &  re*  g  5s  '42  opt  '12.A&0 
Augusta-Aiken  Ry  &  El  Corp — 
Sink  Mg  5s  Dec  1  '35opt.J&D 
Augusta  Ry  &  El  53  '40-J&D 
Aurora  Elgin  &  Chicago  RR — 
1st  &  rei  g  5s  1946  opt.-.J&J 
A  E  &  C  R»  1st  g  53  '41  A&015 
ElgAur&Ssf  5a  1916. .J&D 
Bait  A  Ann  S  L— See  Md  El  Ry 
Bait  Cat  &  El  M— SeeUnRy&EI 
BaltSpP&Ches— See  Un  RyA  El 
Bait  Terminal — See  Wash  Bait 
Bait  Traction- See  Un  Ry  &  El 
Bangor  Ry  <fe  Electric — 

iBt  cons  g  53  1935  opt J&J 

Beaver  Valley  Traction — 

Geng  5s  1953  opt M&N 

Berkshire  St  Ist  g  5s  1922..  J&D 
Blnghamt  Ry  5s  '31  op  '11  M&N 
Blrm  Knox  &  All— See  Phlla  Co 
Blrm  Ry,  Light  &  Power- 
Gen  ref  g  43^8 '54  op  '09.A&O 

Ret  &  ext  g  6s  1957 M&N 

6%  notes  May  1,  1917.. M&N 
Blrm  Ry  &  El  1st  g  53  '24.J&J 
Bl  St  &  Ful  Fer— See  N  Y  Rys— 
Boston  El  g  48  May  1  '35.. M&N 
Deb  g  4Hs  Oct  1  1937. .A&O 
Deb  g  41^3  Nov  1941. .M&N 

Deb  g  53  Dec  1942 J&D 

West  End  StSs  1932. ..M&N 

as  March  1944 M&S 

4>^sJaa  1   1923 J&J 

4^8  July  1  1930. J&J 

Gold  4s  May  1  1916. .M&N 
Gold  48  Feb  1  1917. ..F&A 

4s  Aug  1  1932 F&A 

Bost  &  Nor  re?  g  4s  1954... J&J 

GeorgetRow&Ipsw53'20J&D 

LowLaw&H  1st  g  53'23opJ&D 

Lynu  &  Bos  Ist  58  g  '24.J&D 

Bost  &  Wore  ist  4^8  1923. F&A 

Bridgeton  &  MlllvTr  5s'30.J&J 

Bway  &  7th  Ave— See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  &  New— See  C  I  &  Bk 

Brooklyn  Rap  Tran — 5s'45  A&O 

iBtrefgold  48  2002 J&J 

S%  gold  notes  1918  opt.. J&J 

Bklyn  City— 1st  5s  1941. J&J 

Wm&Flat4M8  July'41.F-A 

Bklyn  Hgts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  M  g  5s  1941  opt  '16. J&J 

Ist  con  gu  5s  July  '41. M&N 

Bklyn  Un  Elev  5s  1950.. F&A 

Staniped  guaranteed 

KIng8  Co  El  Ist  43  1949. F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  5s  '44.  A&O 

1st  g  43  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31. A&O 

Bkln  Bath&WE  53'33.A&0 

Brownsville  Ave — See  Phlla  Co 

Buff  &  Lack  Tr  ist  5s'28op  J&D 

Buffalo  &  Lake  Erie  Traction — 

let&ref  g53'36opsf..M&N 

Hamburg  Ry  4s  1926.. M&N 

Burlington  (la)  Ry  &  Light— 

Ist  8  f  gold  5s  1932  opt.. M&S 
Cal  Pac — See  Pacific  Elec  Ry 
Cal  St  Cable  RR  serial  63..  J&J 
Calumet  &  South  Chicago  Ry — 
Ist  M  rehab  g  53  '27op'12F&A 
Camden  &  Sub — See  Pub  Serv 
Canal  &  Claib— See  N  O  Rv  &  L 
Canton-Akron  1st  g  Ss  '22.  M&S 
Canton  Mass  1st  g  53'20.M&N 
Can-N  Phlla  g  5s  '23  opt.  F&A 
Capital  Trac  (Wash,  D  C)— 

1st  g  5s  June  1  1947 J&D 

Carbondale  Ry  53  Nov  •33.J&J 
Carolina  Power  &  Light — 
,l8t  M  g  5a  1938 F&A 


Bid. 


Ask. 


Bonds. 


80 
L  &  Su 

82 

89 

90 
96H 


90 

80 


95 

87 

50 
95 

S214 
973^ 
99J^ 


<fe  Ami 


91 

108  M 

90K 
Corp 

96 
97 
96 

107 
95 

88 


90 

83 

90 

93 

98 


93 
93 
85 


83 
100 

91 

63 


84 

99 

1003^ 


100 


91 

95 

90 

94 

90 

94 

86  J^ 

8734 

94 

96 

99 

100 

100 

104 

SiVt 

86 

90 

9134 

90 

91^ 

96^ 

9734 

98 

100 

98 

100 

95 

97 

93 

95 

99H 

100 

99 

QOVs 

86  M 

88  M 

82 

99 

101 

89^ 

93 

93 

95 

102^ 

103 

SOJ/s 

81 

100^ 

lOOM 

101  H 

102 

92 

96 

100 

102 

98 

10034 

95 

1003^ 

101 

103  J^ 

82H 

83>^ 

82  34 

101 

104 

74  !4 

75  H 

100 

102 

9834 

100 

94 


92 


9734 

99 

9734 


99 
90 


Cag3  Av  &  F'r  Gr'dg— See  Un-Ry 
Central  Ark  Ry  &  Lt  Corp — 

1st  1  3  f  5s   1928 M&S 

Central  California  Traction — 

1st  3  f  g  5s,  1936,  opt-. -A&O 
Cent  Crosst- See  N  Y  Rys 
Central  Elec— See  KCRy&Llght 
Cent  Market  St— SeeColRy&Lt 
Central  Ry-SeeUrtRy&  El  (Bait) 
Central  Tract— See  Phlla  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  59  1999 M&S 

Ch  City  Ry  Ist  g  5s  1923.J&J 

Chattanooga  Rv  &  Light — 

1st  &ref  g5s  1956op '16.M&N 

Chatt  Rys  1st  con  5s  '5G.M&N 

Chicago  City  &  Connecting  Rys 

Col  tr  8  f  g  5s  Jan  1  1927. A&O 

Chicago  City  Ry— 

1st  g  5s  1927  op  up  to  '12.F&A 
Chicago  Elevated  Rys — 

5%  gold  notes  July  1916.  J&J 
Chicago  Junction  RR — 

1st  g  gu  43  1945  op  '10-. M&S 
Ch  &  Mil  El  Ry  53  1919... J&J 

RR  1st  g  5s  1922 J&J 

Wise  Dlv  1st  g  53  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry— 
Lake  St  El  Ist  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27. A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  *27  op. J&J 

Adj  inc  43  Feb  1927  op.. May 

Chic  Sou  Bend  &  Nor  Ind  RR— 

1st  g  53  Jan  1  1937 J&J 

Chris  &  10th  St— See  N  Y  Rys 
Cin  D  &  T  Trac  gold  Ss  '22. J&J 
South  Ohio  Trac  53  '20.. M&N 
Cin  &  H  63  g  Apr  1  1918J&J 

Cin  Lawr  &  Aur  5s  1919 I&J 

Cin  New  &  Cov  5s  g  1922.. J&J 

2d  g  53  July  1922. J&J 

So  Gov  &  Cin  63  g  1932.. J&J 
Newp't  &  Day  1st  63  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Clt  Ry  L  &  P — See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citizens  St— See  Memphis  St  Ry 
Clt  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phlla  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Ry  1st  5s  1931  opt.-.M&S 
Clev  Palnesv  &  Ashtab  Elec — 

1st  gold  53  July  1  1922... J&J 
Clev  Pains  &  East  53  '16. -A&O 

Consol  5s  1918 A&O 

Cleve  Southwest  &  Colum  Ry — ; 
1st  gen  con  5s  1927  opt.. A&O, 
Clev&SW  1st  53  '23op'13.F&A 
CI  BerEly&Ober53  g  '19. M&S 
Clev  Ely  &  W  5s  1920. ..F&A 
Ely&Oberg63'17op--.F&A 
Columbia  (S  C)  Ry  Gas  &  El  Co 

l3t  M  3  f  g  5s  1936. J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

ist  coll  g  .5a  1933,  option.  A&O 
Columbus(0)Interurban  Ter  Co. 

1st  guar  5s  1935 J&D 

Col  Lon  &  Sprlngf — See  Ind  Col 
Columbus  Newark  &  Zanesv — 

Ist  gold  53  1924. M&? 

Gen  &  ref  gold  53  1926.  M&N 
Col  Buck  Lake  &  New  Trar 

ist  gold  5s  1921 M&N 

Zanesvllle  Ry,  Lt  &  Power- 
5s  1912  ext  to  Mar'24.A&0 
Columbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922.  JAJ 
Col  Ry  1st  43  '39  opt  '14.Q-J 
Col  St  Rv  1st  53  g  1932-.J&J 
Cross  St  l3t  5s  g  1933.  J&D 
Colum  &  9th  Av— See  N  Y  Rys 
Commonwealth  Pow,  Ry  &  Lt — 

Conv  6s  1918 M&N 

Compt  Hts  &  Mer  Ter — See  Un 
Conestoga  Trac  1st  43  '50. .J&J 
Conev  Isl  &  Bklyn  4s  1948.. J&J 
Consol  gold  4s  1955. ..J&J 
B  C  &  N  Ist  cons  5s  1939. J&J 
Conn  Ry  &  Lt  4!43  1951. ..J&J 

Stamped  guaranteed  opt'l 

Con  Ry(NewHav)deb  4s  '54J&J 

Deb  4s  1955 ..J&J 

Deb  4s  1956  guar  - J&J 

Cons  g  43   1930 F^cA 

Cons  Ry  &  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Crosstown  St — See  Col  Ry  &  Lt 
Cross  St— See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)Pow&Lt — 

1st  &  ref  g  5s  1942 M&S 

Dallas  El  Cor  col  tr  g  5s'22.A&0 
Danville  Street  Ry  &  Light  Co— 

Ref  gold  53  1916-1925 J&J 

Danville  Urbana  &  Champ — 
l3t  53  1923  optional M&S 


Bid, 


Ask. 


Bonds. 


Bid. 


89 


100 

75 
89 


98  3€ 
95 


78 

93 

/     35 

/       9 


965^ 
8834 
7034 

'ei" 


70 


90M 
99>^ 

"9534 
94  M 


101 

ne  Lt  & 

&0  P 


alt) 
101 

55 

99M 
85 


94 


89 
Newaric 

80 

75 
&  East 


95 
95 


75 
98 
98 


101 
ited  Ry 
85 
79 
78 
99 
97 
97 
75 
75 

7834 
76 
UtahL 


93 
93 

96 

96>^ 


92 

72 


93 


85 
92 

70  >^ 

98  H 

96J^ 

82 
98 
40 
11 


91 
72 

"65" 
37 

75 

70 
94 
105 
70 
100 
100 
116 
105 
Trac 
Ry  El 


103 

58 

1003^2 

90 

80 


97 

92 

&Zanes 

85 
85 


98 
98 


80 
100 
100 


lOlH 

86 

82 

82 
101 
100 
100 

78 

78 


Darby  Med&Ches— See  Phil  R  Tr! 

Day  Cov  &  Piciua  Tr  OS '22  A&O;     

Delaware  Co  &  Phlla- See  Un  P  &  Traa 


&Ry 


97 
97 

99 

99 


Denver  &  N  W  1st  os  1932  M&N 
DenCTram— Purch  g  5s '  19  A&O 

ist  &  ref  g  5s  1933  op  sf  M&N 

Con  Tram  con  g  53  1933.  A&O 
Denver  Tram  Power  Co — 

Ist  imp  g  gu  53  '23  op  '08  A&O 
Denver  Tramway  Terminals  Co 

l3tmggu5sSept'16  '37  M&S 
Des  Moines  &  Cent  la  Elec  Co — 

1st  3  f  63  1937  op  Ser  A. M&S 
Des  Moines  City  Ry — 

Ref  g  58  1921  op  1906. ..A&O 
Det  United  4343  1932  opt. J&J 

Det  Elec  Ry  con  g  53  '16. J&D 
Det  Ry  Ist  .53  '16-'24.J&D 

Det&Fllnt  Ist  g  5s   '21. .F&A 

Det  Roch  Romeo  &  L  Orion 

Istskfdg  5s  1920. -J&D 

Det  Ft  Wayne  &  Belle  Isle— 
1st  g  53  Aor  1  1928. -.A&O 

Det  Mon  &  Tol  Short  Line  Ry 
1st  M  g  53  Jau  1933-.- J&J 

Det&NW  4^3  '21  op  'IIM&N 

Det  &  Pontiac— 5sg  '22.  F&A 
Cons  g  4  343  '26  op  '11.  J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

RapRylst  con  53'16  .M&N 

Det  &  Lake  St  CI  03  '20.  A&O 
Dot  Ypsi!  Ann  Arbor  &  Jack — 

ist  g  53  1926 F&A 

D  Y  &  A  A  g  6s  1917-..M&N 

Cons  g  63  1924 F&A 

Dovlestown&E- See  Phil  &  E— 
D  D  E  B  &  B— See  Third  Av  Ry 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  53  'SOM&N 
Duquesne  Trac — See  Phlla  Co — 
Eastern  Pa  Rys  Ist  03  1936  J&J 
Eastern  W^isconsin  Ry  &  Lt — 

l3t  M  g  5s  1923  opt A&O 

Easton  Cons  El  53  1949. -M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  53  Dec  31  1918- -J&J 

East  St  L  Columbia  &  Waterloo 

1st  53  Oct  1  1932 A&O 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  53  1932  opt. A&O 

Conv  6s  Jan  1  1919 J&J 

Alton  Granite  &  St  L  Trac— 

Ist  cons  g  53  1944 F&A 

Edgefield  St — See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  "?  Rys 
Elec  &  Peop— See  Phlla  Rap  Tr 
Elg  Aur  &  So— See  Aur  Elg  &  Ch 
Ellz  Plaiof  &  Cen  J— See  P  S  C 
Elmira  Water  Light  &  RR— 

1st  &  con  g  53  1956 M&S 

El  Paso  El  Co  coll  tr  g  53' 32 J&J 
Ely  &  Ober— See  Cleve  &  S  W  T  rac 


69 

89>4 
66 


Aak. 


B. 


87 


96 


77  Ji 
9934 
90 


94 


99 
85 

91 
99 
84 

83 

9934 
99 


94 

78 

90 
98 

98 

90 

86 
91 

83 


9414 

96 

96 


91 
95 


86 


Erie  El  Motor  s  f  g  5s  1941  A&O 
Evansv  &  Sou  Ind  Traction — 

Evanav  El  Ist  g  4s  '21.  M&N 

Evansv  &  Princ  l3t  53  '23A&0 
Fairmont  &  Clarksburg  Tract'n 

1st  g  53  1938  op  1913---A&0 
Fairmount  Pk  Transportation — 

Istsf  g5s  1937  opt A&O 

Federal  Light  &  Traction — 

1st  8  f  g  53  1942  opt M&S 

Fed  St  &  Pleas  Val— See  PhllCo 

Ft  Pitt  Trac— See  Phila  Co 

Ft   Smith    Light   &   Traction— 

1st  M  g  5s  Mar  1  '36  opt  M  &  S 
FtWayneB  &  M  1st  5s  '35  gu  J  &  J, 
Ft   W   Van   Wert  &  Lima  Trac — 

1st  M  go3  1930  guar J&J, 

Ft  Waj-ne  &  Wabash  Val  Trac.  .  . I 

1st  cons  g  53  1934 M  &  S 

42d  St  M  &  St  N  Av ....  See  Third  Ave  Ry 
Frankf  Tacony  &   Holmesb  Rj — ! 

Ist  g  OS  July  1940 J&J' 

Galv  Elec  Co  lst53"4.)  op  M&NJ 
Galveston-Houston   Elec    Ry — ' 

Ist  M  3  f  g  5s  1954  opt-.A&O 
Gary  &  Interurban  Ry — 

1st  ref  g  53  1930  opt J&J 

Geor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

Ist  lien  s  f  g  5s  1941  oot  M&S 

CentGaPow53  '38  op  "ISM&Ni 
Georgia  Ry  &  Elec  5s  1932.  J&J| 

Refg  &  impt  g  5s  '49  3  f..J&J| 

Atlanta  Cous  St  5s  1939.  J&j! 

Georgia  Elec  Lt  5s  1930-J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  53  '54  op  '09— J&J 
Georgia  Ry  &  Power — 

1st  &  ref  3  f  53  1954  op.. A&O 
Grand  Rap  Ry  Ist  g  5s  '16.  J&Dj 
Grand  Rap  Gr  Hav  et  Musk  Rv. 

l3t  g  5s  July  1  1926 J&j; 

Greenwich  Tram  1st  5s  '31.J&J 
Halifax  Elect  Tramway  Ltd —     I 

1st  M  5s  1916  opt J&J 

Hamburg  Ry — See  Buff  &  Lake 
Hart  Man  &  Rock  5s  1924. A&O 
Hart  &  Sprlngf  53  g  1921  ..J&J 
Hart  St  Rv— l3t  g  43  1930. M&Sl 
Havana  El  cons  g  5s  1952.  F&A  | 
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75 
88 

90 


72K 

7S 
100 

95 
102  H 

99 

99 

89 
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91 
70 
89  }4 

90 


100 


78 

10034 

94 


98  >4 

85 

97 

"96" 

93 

100 

87 

85 


96 

81 

95 
99  }i 

100 


86 


97 
99 

99 

93 

100 

99  Ji 
«7« 
90 


88 


92 
95 


77  H 

85 
101 

96 
104 
101 

101 

89^ 
10034 


90 

94 

10134 

min 

97 

Erie 

Trac 

100 

99 

95 

87 

/This  price  Includes  accrued  Interest,    i Last  sole.    nNomiuaJ.    sSale  price.    Min. — Minimum  price  on  Montreal  or  Toronto  stock  exchanges. 
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Bonds. 


Bid. 


104 


94 
95 

91 

96 

84 
96 

94 

98 

90 
on  Tr  o 

89 


91H 

94 

773^ 
97 

75 


70 

77 

98^ 

60 
1013^ 
101^ 
101 

'96" 

100 

"92" 
94 

58  M 


94 

90 
See  Mlc 


91 


Helena  L&Rv  Ist  5g  '25  op  M&S       82 

Hest  Man  &  Fair— See  Phlla  R  |T 

Honolulu  Rap  Trans  &  Land — 
Ist  g  63  1027  op  1917. ..IW&N 

Houghton  County  Traction 

l8t  cong  59  1937 JAJ 

Houghton  Co  St  53  1920-J&J 

Hous  El  5s  1925  op  19 10.. FA  A 

Illinois  Central  Traction — 
lat  M  g  58  1933  op  guar.J&D 

Illiaols  Valley  Ry— 

1st  8  f  g  guar  5s  1935 MAS 

Indiana  Columbus  &  E  Trac — 
Gen  &  ref  g  5s  '26  op  'll.M&N 
Col  Lon  &  Sprlngf  03  '20.AAO 

Indianap  Columbus  &  Sou  Tr — 
1st  M  g  5s  Feb  1  1923. ..F&.A 

Indianap  &  Green  Rap  Tran — 
ist  g  53  Jan  1  1929 l&J 

Indianap  &  Martlnsv  Rap  Tr — 
1st  g  5s  1932  opt J&J 

Indianapolis  Northern — See  Uu! 

Indianapolis  <k  Northwest  Tr — 
1st  g  5s  1923  opt MAS 

Indianapolis  A  Southeast  Trac 

let  M  g  53  1935. -- .JAJ 

Ind'p  Shelbyv  &  Southeast  1st 
sfg5sJaa  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 
Ist  8  f  g  OS  Jan  1  1933_..AAO 
Indianap  St  gen  49  1933.  _  J&J 
Citizens'  St  con  58  g  'SS.MAxNT 

Indiana  Union  Traction — 

l8t  g  5s  July  1  '33  op  '08.AAO  n 
Indiana  Nor  1st  g  5s  '33.AAO|n 
Munc  A  Un  Cy  gu  Ss'SBopJAJ  n 

Interborough-Metropol   Co — 
Coll  trust  g  4H3  1956.. A AO 

laterborough  Rapid  Transit — 
let  A  ref  g  5s  '66  op  tax-exJAJ 

Internat'l  Trat-tion   (Buffalo) — 

Coll  tr  4s'  1949 JA.J 

Buff  Ry  Istcon  M  5sg'31.FAA 
Cross  St  Ry  1st  5s  g  '32. MAN 
Buffalo  Trac  1st  g  5s  '48.JAD 
Buff  Bell  A  Lan  53  1927. JAD 
Buff  A  I^ock  1st  g  53  1933-JAJ 
Buff  A  Niag  Falls  Elec  Ry— 

1st  M  53  g  1935 JAJ 

2d  mtg  g  5s  '21  op  '01. .JAJ 
Internal  Ry  ref  5s'62op  MAN 
Lockp  A  Oic  1st  g  53  '20.. JAJ 

Inter-State  Rys — Col  tr  g  4s 
1943  op   1913 FAA 

Intorurban  Ry  A  Terminal — 
1st  g  53  Jan  1   1928 Q-J 

Iowa  Ry  A  Lt  (Cedar  Rapids) — 
l8t  Aref  gSs  1932  op  '15.MAS 

Ironwood  A  Bessemer  Ry  A  Lt 
1st  8  f  g  53  '36  op  aft  '15.  FAA 

Jackson  A   Battle  Creek  Traci 

Jackson  Consolidated  Tractlon/IUnlted 

Jackson  (Miss)  Light  A  Tr — 
Ist  8  f  g  58  1922  opt  '14-AAO| 

Jacksonville  Traction — 

1st  con  53  Mch  '31  opt.. MAS 
Jacksonv  El  5s  '27  opt.  MAN 

Jersey  Central  Traction — 

1st  g  58  1931 MAN 

Gen  A  ref  g  5s  '54  op  '14.JAD 

Jer  City  Hob  A  Pat— See  Public 

Johnstown  (Pa)  Pass  Ry —  I 

Rfg  g  43  1931 JAD' 

JopllnAPIttsRy  lst53'30op  MASI 

Kan  City  Ry  A  Lt  Co  1st  lien! 

ref  g  5s  1913  opt..MANl5/ 

8%  notes  Sept  1  1912. ..MAS  / 

Central  Elec  g  53  1914. .MAN  / 

K  C  Elev  Ry  4s  g'd  '22..JAJ  / 

G't'd  63,  1922- JAJ/  100 

KCA  Westp  Belt  53  '26  op.JAJ  /    87 
Met  Corrigan  Iss  58  19 16. JAJ  / 
Met  St  53  1910ext  to'13.MAN| 

Kan  City-Western — 1st  refg  g! 
58  1925  opt  Sept  1  '10-. MAS/ 

Kentucky  Trac  A  Terminal — 
Ist  A  ref  gu  58  '51  op  '14.  FAA 
Lexington  Ry  1st  53  '49. JAD 

Kentucky  Util  6s  '19  A  A  O  '15 

Kings  Co  El— See  Bklyn  Rap  Tr 

KnoxviUe  Railway  A  Light- 
Cons  M  5s  "to  op '10 MAS 

Ref  A  ext  5s  1946  op.. .JAD 
Knoxvllle  Trac  5s  1938.. AAO 

Kokomo  Marlon  A  W  Trac — 
lat  g  5s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 
Coll  tr  53   1951 FAA 

Lake  Sh  Elec  1st  con  g  58  '23JAJ 

Gen  g  5s  Feb  1  1933 FAA 

Lor  A  Clev  g  5s  '27  op  '17.JAJ 
Sand  Frem  A  So  53  1936-JAJ 
Tol  FremANor53'20op'05JAJ 

Lake  St  El— See  Chic  A  Oak  Pk 

Lehigh   Valley  Transit— 

1st  M  g  5s  Dec  '35  opt.. MAS 
Ist  M  g  4s  Dec  '35  opt. .MAS 

Cona  g  43  1935... JAD 

Ref  A  Impt  g  53  1960 JAD 

Lewiston  Augusta  A  Waterv — 
Ist  A  ref  g  5s,  1937  op.. AAO 

Lew  Br  A  Bath  1st  g  53  ^18. MAS 

Lexington  Ave  A  Pav  Fer — See  N  Y  Ry 

Lex  A  Bost  Ist  g  4  3^3  '20. AAO 

Lexington  (Ky)  Ry — See  Ky  Tr 

LIndell     Ry— See    United    Rys 

Little  Rock  Ry  A  Elec- 

Ist  g  58  1933  op  1908. ..AAOl     101 
Ref  A  ext  g  61  1938 AAO        98?^ 

Lockport   A   Olcott — See   Inter  nat  Tr 

Lorain  A  Clev— See  LakeShElec 

Los  Angeles  Pac — See  Pa,c  El  Ry 

Ix)8   Angeles   A    Pasadena — See 

Los  Ang(*les  Ry  Corp — 

1st  A  ref  8  f  g  5g,  1940.. JAD 
Los  Aug  Ry  53  g  193S  .AAO 
T^sAngTrac  1st  g  5s'38  JAD 

LoulBvllie  A  Nor  Ry  A  Light— 
Ist  g  53  1925  opt  19 10... JAD 


Asi. 
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90 
97 
98 

96 

100 

85 
99 

97 

102 

96 
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94 

85 

96 

96 
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100 

81 

79 
80 

77  M, 
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100 

83 
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85 
90 

90}^ 
89 
70 
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93 
95 

55 

85 
85 
96 


97H 
77 
102 

95 

100  J4 
89 
63 
96 
60 
97 


1023^ 
90 
84 
89H 


941^ 


A  Terra 
(St  Lo 


Pac  Ei 


96 


100 


94  H 
95 

59 


96 

93M 
blgan 
Rys. 

96 

90 
95 

101 

85 

Corp. 

87 
92 

923^ 
92 
80 
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Bonds. 


93 


98 

60 

90 

90 

100 


96M! 

1013^ 
91 
70 
99 
70 
99 


103 
91 
85 
903^ 


963^ 


a. 


97 


uls) 


(Buff.) 


oc  Ry. 
89 
"96' 
80 


Louisville  Traction — 

Louisv  Ry  con  M  5s  g  '30. JAJ 

2d  mtge  4^3  1940 MAS 

Gen  M  53  1950. FAA 

Low  Law  A  Elav  — See  BosANor 
Lynn  A  Bost — See  Bos  A  Nor 
Macon  Railway  A  Light  Co — 

1st  cons  g  59  '53  opt  '08. -JAJ 
Mahoning  A  Shenango  Ry&  L 

1st  con  ref  53  1916  opt JAJ 

Penn  A  Mah  Val  53  '22.  MAN 

Voungst  Shar  RvAL5s'31  JAJ 

Mancheater(NH)  Tr  L  A  Pow— 

1st  cong  53  1921 AAO 

Manhattan  El  con  43  g'90-AAO 

Stamped  tax-exempt 

Manila  Elec  RR  A  Ltg  Corp- 

1st  lien  A  col  tr  g  03  '53-i\\AS 
Manila  Suburban  Rys — 

Ist  M  3  f  g  53  guar  1946- MAS 
Market  St  Elev  Pass — See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red-AAO 

Bait  A  Ann  S  L  53  1946-FAA 

Ma39achugett3  Electric  Cos — 

Col  tr  5%  notes  1918-.. A&O 
McGavock  A  Mt  Vernon — See 
Memphis  St  Ry  con  g  53  '45. JAJ 
Citizens  StRR  1st  g  63'16.  JAJ 
MeridenH'seRR  gen  g53'24.  JAJ 
Metropolitan  RH— See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" — 

1st  gold  Is  1933 FAA 

Exten  gold  Is  1938 JAJ 

Michigan  United  Rvs — 

1st  A  ref  gold  53  10 35... MAN 

Jack  A  Bat  Crk  5s  '23 JAJ 

Jack  Cons  Tr  59  1934- .MAN 

Mich  Traction  1st  53  •21-JAJ 

Mich  Trac  Ext  Ist  5g  '23- JAJ 

Mich  Ry  6%  notes  1919  ..JAD 

Middlesex  A  Boston  St  Ry — 

1st  A  ref  g  4  49  1032  opt.  JAJ 
Mlllvale  Etna  A  Sharps — See  P 
Mil  El  Ry  A  Lt— 5s  1926-.FAA 
Ref  A  ext  4>^3g'31  opt. .JAJ 
Gen  A  refg  5s  1951  opt..  JAD 
Mllw  Light,  Heat  A  Trac— 
1st  g  5s  gu  1929  opt-. MAN 
Mlnneap  St  Rys— See  TwlnClty 
Mob  Lt  A  RR— 1st  g5s'37.  JAD 

Con3g59  1941 MAS 

Mob  St  RR— Ist  69  g'23  MAN 
Monongahela  St  Ry — See  Phila 
Monongahela  Valley  Traction — 
1st  M  g  53  1942  opt  '22.. JAD 
Montreal  Tramways  A  Power — 
Coll  tr  6%  g  notes  1917  .AAO 
Montreal  Tramways — 

ist  A  ref  g  53  1941  opt. ..JAJ 
Montreal  St  Ry  43^s'22.FAA 
MontvilleSt  Ry— 53  1920.  MAN 
Morris  Co  (N  J)  Traction- 

1st  53  J'ne  '15  1035-.  JAD  15 
Mt  Wash  St  Ry— See  Phlla  Co 
Muncie  Hartford  A  Ft  Wayne — 
1st  g  5s  1935  opt  1925. ..JAJ 
MuncieAUnCTr — See  Ind  Un  Tr 
Muscatine  Light  A  Traction — 

Cltlz  Ry  A  L  Ist  g  5s'17.AAO 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911... MAS 

Nashville  Railway  A  Light — 

Cons  g  5a  1953  opt  1908.  .JAJ 

Ref  and  ext  gold  Ss  1958-JAJ 

Nashville  St  Ry  5s  1925.. JAJ 

Edgefield  St  cons  63  1920.  JAJ 

McGavock  A  Mt  Vernon — 

Summer  St  IstM  6s'26.JAJ 

2d  series  6s  July  1937.. JAJ 

Nassau  El — See  Bklyn  Rap  Tr 

Newark  Pas^  Ry — See  Public  Se 

New  Bed  Mlddleb  A  Brock — See 

New  Bedf  A  Onset  1st  53' 22.  JAJ 

N  H  A  Centrev  Ist  5s  g'33_MAS 

N  J  A  Hud  RIv  Ry  A  Ferry— 

Ist  gold  43  1950  opt MAS 

New  Orleans  Ry  A  Light  Co — 

Gen  M  4,^9  g  1935 JAJ 

RefAgen5s'49op'193erA  MAN 

Series  B... 

Deb  g  gu  63  1916  opt...  JAD 

Canal  A  Claib  1st  6s  '46. MAN 

N  O  Cy  RR— Gen  g  53  '43JAJ 

N  O  Cy  A  Lake  5s  1943.  JAJ 

Power-hou.se  69  1917 JAJ 

NOACarroll  con.5sFob'33.JAJ 

Edison  Rl  ist  53  1929. .JAJ 

N  O  Pow-House  Co  5s  '41. JAJ 

St  Charles  St  1st  g  49'52..JAJ 

Newp't  A  Day'n- See  Cin  N'pt 

Newp'tNewsAOidPt  Ry  A  ElCo 

1st  g  59  Nov  1  19.38 MAN 

Geng  59  Mar  I  1941 MAS 

Citizens  Ry  L  A  P  5s'40.MAN 
New  W'msburgh  A  Flatbush — 
New  York  Raihvavs — 

1st  R  E  A  ref  4a ''42  op'16.  JAJ 
AdJ  Inc  g  5s  .Fan  1942-.-AAO 
Bleeck  St  A  FF  1st  43  '50.  JAJ 
BwayA7th  Av  Cons  53'43JAD 
Bway  Surf  RR  Ist  53  '24-JAJ 
CsnCrosstovvn  Ist  69'22.MAN 
ChrlsAlOthSt  l3t43'18AAO 
Col  A  9th  Av  Ist  59  '93,. MAS 
Eighth  Av  cort  Ind  69'19.FAA 
I/OxAvAP  Fy  Ist  53g'93.MAS 
Second.Av  con  53  g'4S  gu.FAA 
Trust  Co  ctfs  of  deposit... 
South  Ferry  1st  )S  1919.  AAO 
Tar  W  P  A  Mara  53  g  '28 MAS 
Third  Ave— See  under  "T." 
34th  St  Cro.sst  1st  59  '96.  AAO 

2.3d  St.  Ry.  .53  1962 JAJ 

N  Y  A  Queens  Co  4s  g  "46- AAO 
Stelnway  Ry — 1st  g  6s'22.JA J 
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Rapid 
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95 

95 
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94 
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98 
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89 

96 

91 
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50 

80 

97 

75 
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99 
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85 
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813^ 
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99  M 
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102  V^ 
99  }4 


Ask. 


103H' 
91  I 
97M 


93 

100  >^ 
106" 


92ys 
93 

95 

87H 
Transit 
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973^ 
65 

98 
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75 
70 
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99 
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97 
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92 


91 
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100 

98 

104 


92 

98 

95 
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55 


84 


80 

98  K 
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110 
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90 
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76  M 
70 
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See  Bkl  yn  R  T 


74U 
53  K 
70 

100 

103 

100 

i56"" 
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99 
10 
10 


98 

96  J  i 
95 
101 


NYAStamf— 1st  g  53  '31. .AAO 
IstAref  g43'58op  af'14guMAN 
New  York  State  Rys — 

1st  con  g  4^3  '62  op  '13MAN 
N  Y  Westch  A  Bos — See  Steam 
Norf  A  Atl  Term- See  VaRyAP 
Norf  A  Ports  Tr— See  Va  Ry  AP 
Norfolk  Railway  A  Light — 
1st  cons  g  3  f  5s  1949---MAN 
Norfolk  St  1st  g  5a  1944.. JAJ 
North  Carolina  Pub  Serv  Co — 

1st  A  ref  53  1934  opt AAO 

Northern  Elec  Co  (California)— 
Istsf  g5s  1955  opt  1914-AAO 
Northern  Illinois  Lt  A  Trac — 

1st  M  gold  5s  1923  guar. .JAJ 
Northern  Ohio  Trac  A  Light — 

lstcon3olg5s  1933 JAJ 

Istconsoig  is  1933 JAJ 

Nor  Ohio  con  g  53  1919-.JAJ 
Northern  Texas  Electric  Co — 

Coll  tr  3  f  g  53  1940  opt..  JAJ 
Northern  Texas  Traction  Co — 

l8t  g  53  1933  opt  1913. ..JAJ 
North  Hud  Co  Ry— See  Public 
North  Jer  St — SeePubServCorp 
Northwestern  Elevated  (Chic) — 

Ist  M  .is  1941  opt MAS 

Union  El  (Loop)  5sg'45.AAO 
Norwich  St— l3t  g  53  '23.. AAO 
Norwich  A  Westerly  Traction — 

1st  A  coll  g  5s  1932 MAN 

Oakland  Traction  Co — 

Gen  con  5s  Jan  IS '35..JAJ18 
Oakl  Trac  con-i  08  1933. .JAJ 
Oak  Tran  Ist  con  3  f  5s'32  JAJ 
Oak  Tran  Ist  cou  g  53  '31. JAJ 
Oak  Tr  Co  con  g  63  •18.JAJ 
Oklahoma  Ry — 

Ist  A  refg  5s '41  opt '21. .JAJ 

Old  Colony  St  Ry  ref  4s  '54. JAJ 

New  Bed  Middleb  A  Brockt — 

1st  g  53  Jan  1  1920 JAJ 

So  Shore  A  Bos  g  53  '19.  FAA 
Omaha  A  Council  Bluffs  StRy— 

1st  consol  g  .73  1928 lAJ 

Omaha  A  Conn  Bluffs  Ry  A  Br 

1st  cons  g  53  Jan  1  1928 iAJ 

Omnibus  Cable  (San  Fran) — See 
Oregon  Electric  Ry — 

ist  g  53  1933  opt MAN 

Ottumwa  (Iowa)  Ry  A  Light — 

1st  A  ref  g  5s  1924 JAJ 

Ottum  Tr  A  L  1st  5s  '21. AAO 
Pacific  Elec  Ry  g  5s  1942.. JAJ 
California  Pacific  53  '41. .JAJ 
Los  Angeles  Pacific  Co — 
1st  ref  g  43  1950  opt'15.  JAJ 
L  A-Pac  RR  con  59'31  AAO 
L  A  Pa  RR  Cal  5s  '43.  MAS 
Los  Ang  A  Pas  5s  g  1928.  JAJ 
Pacific  Pow  A  Lt — See  underGas 
Paducah  TAL  col  tr  g5s'35  MAN 
Paterson  Rv — See  Pub  Ser  Corp 
Peeksklll  Lt  A  RR— .53  '30. AAO 
Penn  A  Mah  Vail— See  Mah  A 
Pensacola  El  Co  Ist  53  '31.  FAA 
People's  Trac— See  Phila  R  T 
Peoria  Bloom  A  Champ  Trac — 

1st  g  guar  5s  1936 MAN 

Peoria  Railway — 

IstAref  .53' 16  to  '26  op  guFAA 
Philadelphia  Company — 

Ist  coll  trust  g  5s  1949. -MAS 
Cons  mtg  coll  tr  g  .53  '51. MAN 

Conv  deb  g  53  1919 FAA 

Conv  deb  g  53  1922  opt. MAN 

Ardmore  St  03  1958 AAO 

Central  Trac  1st  53  1929. JAJ 
Citizens'  Trac  1st  53  1927AAO 
Duquesne  Trac  1st  53  '30..!  A  J 
Fed  St  A  P  V  53  May  1  '42JAJ 
Ft  Pitt  Trac  1st  59  1935- JAD 
Gas  Cos — See  Gas  Secur,  p  44 
Mlllvale  Etna  A  Sharpsb — 

1st  g  5s  1923 MAN 

Monong  St  Ry  53  g  1923. JAD 

WilkAEPlt  1st  g53'29  MAS 

Mount  Washington  St  Ry — 

Ist  A  coll  tr  gu  58  1933.  AAO 

Pitts  Alleg  A  M  gen  .^s'SOAAO 

Pitts  A  BirTr53g  1929-MAN 

B  K  A  A  Trac  69  1931. MAS 

Brownsv  Ave  53  1026.  FA  A 

W  Liberty  1st  g  5s  '30_JAJ 

Pitts  A  Charlerol  5s  '32- MAN 

Pitts  Trac  1st  Ss  1927--AAO 

SoTraclstAcoll  tr  g  53'50.AAO 

The  2d  Ave  Tr  ,53  1934.. JAD 

United  Traction  59  1997-JAJ 

West  End  Trac  con  5s  '38.  JAJ 

Philadelphia  Rapid  Transit — 

Coll  trg  5s  1957opt  Sf-.FAA 

S  f  guar  g  ,5s  '62  opt  '17. MAS 

Darby  \Iedla  A  dies  St  Ry— 

1st  43^3  '36  opt  '16  gu.JAJ 

Market  Street  Elev  Pass  Rv — 

1st  B  gu  4s  1955 MAN 

Union  'rractlon — 

Elec  A  Peo  4s  tr  ctf3'45AAO 
Hest  Man  A  F  5s  1924  MAN 
People's  Traction  Co — 

P  P  Ry  trctfs  43  '43  FAA 

W  Phil  Pass  2d  53  '26.MAN 

Phil  A  W  Che9  Ist  5s  '18. ..JAJ 

Mtge  gold  4s  1954 lAJ 

Pitts  Alleg  A  Man— See  PhllaCo 
Pitts  A  Blrm  Tr— See  Phila  Co 
Pitts  A  Charlerol— See  Phlla  Co 
P  McKACon— See  W  Penn  Rys 
Pitts  .VIcK  A  Greensh  Ry— 

Ist  g  58  1931 JAJ 

Pitts  Trac— See  Phila  Co 
Portland  (Me)  RR— 

1st  con  31^3  1951  op  '31. JAJ 
Ist  1  A  con  ra  53  1945.. MAN 


Bid. 


90 
70 

80 
RRs— 


97 
1013^ 

85 


95 

91 

7&H 
99  M 

90 

98 
Service 


89 
"98' 


96 
87 


98 
97 

943^ 

94 
United 

90 

90 
97 
92M 


74 
94  3i 


Cos,  p 
70 

96 
Shen  R 


Agh. 


96 
76 

86 


98 
I02yi 

90 


100 


93 

100 
Corp 


89  Ji 


85 


473^ 

83 

90 


90 
82 

100 
100 

96 


RRs 

94 

93  Ji 
100 
95 
98 

77 


90  }i 
98 


45 
75 

99 
y  A  Lt 
82 


98 
6       6%    5.50% 


1003^ 

87 

963^ 

88 

91 

97 
100 

98 

95 


94 
95 
95 

913^ 

99 

97 
102 

95 

95 

95 
100 

65 

90 

72 

90 

93 
92 

n    79 

94 

81H 
101 

82 
101 
100 

84 


70 


101 

88 


93 


95 


100 
100 
983^ 


97H 
100 
98 

93 
102 

165" 

.'97'ji 

97 
102 

68 

92 

75 

96 

95 
94 

83 

95 

82  Ji 
102 

82^ 
102 
101 

86 


85 


100 


/■This  price  Includes  accrued  interest,     k  Last  sale.     r»  Nominal,     a  Sale  price. 
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NOTICS. — Wl  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


f  ortland  Ry  Lt  <fe  Power — 

Ist  <fe  ref  8  f  53  1942  op..F<feA 

6%  notes  May  1 1917. ..M&N 

Portl'd  Ry  ref  53  '30  op.M&N 

City  &  Sub  63'16op.-M&S 

Con  g  43  '30  op  '15.J&D 

Port  Gen  Elec  l3t  53  '35-J&J 

Porto  Rico  Rys,  Ltd— 

1st  g  53  Nov  1  1936  00-  M&N 
Providence  Securities  Co — 
Deb  g  43  '57  op  "17  gii._M>feN 
R  I  Sub  l3t  g  gu  43  '50..J&,I 
United  Tr&El  1st  53  '33  M&S 
Public  Service  Corp  ot  N  J— 
Trust  certs  6%  perpet-.M&N 
Gen  g  5s  Oct  1  1959  op-.A&O 

5%  coll  notes  1916 M&S 

Camden  Sub  1st  Ss  1946-J&J 
Cons  Trac  1st  os  1933-.J&D 
Ellz  Plaiaf  &  Cent  Jer  Ry— 

1st  g  OS  Dec  1  1950-.. J&D 
Elizabeth  <fe  Trent  53'62  A&O 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  <fe  Pat  43  1949-MAN 
Newark  Pass  con  53  '30.. .TAJ 
N  Hud  Co  Ry  cons  5s  '23.  J&J 

2d  53  ext  to  1924 M&N 

Nor  Jer  St  Ry  43  1948. M&N 

Or  &  Pass  Val  l3t  5s  '38.J&D 

Paterson  Ry — Con63g'31J&D 

2d  6s  '14  ext  5%  to  '44A&0 

R  Tr  St  Ry  Ist  M  5s  g'21A&0 

Riverside  Trac  53  1960.  J&D 

So  Jersey  Gas  El  &  Trac — 

Guar  g  53  Mch  1  1953  M&S 

Pueblo  &  Sub  Tr  &  Ltg— 

1st  s  f  5s  1922 A&O 

Pueblo  Tr  &  Ltg  53'21  op  J&J 
Paget  Sound  Tr  L  &  Pow — 

Mort  63  Feb  1919 F&A 

Puget  Sound  Electric  Ry — 
1st  conso!  g  53  '32  op.P&A 
Tacoma  Ry&P  53  '29  A&O 
Puge',  Sound  Power  Co — 

1st  g  gu  59  1933  opt J&D 

Quebec  Ry  L  H  &  Pow — 

Cons  g  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  6s  1933 J&J 

Read&Wom— 1st  Ss  g  '25  J&J 
Repub  Ry  &  L  5%aoto3'16.J&.I 
5%  notes  Dec  1  1918. ..J&D 
R  I  Sub— See  Prov  Secur  Co 
Rio  de  Janeiro  Tram  L  &  P — 

h  1st  g  5s  1935 J&J 

Roanoke  Tr  &  L  1st  5s  '58.  F&A 

Roch  Ry  &  Lt  53  '54  opt J&J 

ii  Tax  exempt 

>    Roch  Ry  cons  53  g  1930.A&O 

r^     2d  5s  g  1933. ...J&D 

Roch  Syr  &  E  1st  53  1945. M&N 
Rock  Island  Southern  Ry — 

Ist  g  5s  1947  op  aft  '13... J&J 

Rockford  &  Inter-Urban  Ry — 

Ist  g  5s  1922  op  1907... A&O 

Rockford  &  Freeport  Ist  g  gu 

5s  1923  op  aft  Feb  '10  M&M 

Rock  B  &  J  1st  g  53  '30guA&O 

Rutland  RyL&P   lst53'46  M&S 

Sacramento  Elec  Gas  &  Ry — 

>•■  Cons  53  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry — 

l8t  A  ref  g  53  1935 M&S 

Saginaw  Val  Tr  5s  1920.  F&A 
St  Charles  St— See  N  Or  Ry  &  L 
St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  53  Nov  1  1937 M&N 

St  L  Cable — See  Un  Rys  (St  L) 

St  L  Cable  feW— See  U  Rys'StL' 

St  L  &  Mer— See  Un  Rys  (St  L) 

St  Louis  Sprlngf  &  Peoria  RR— 

1st  &  ref  gu  g  53  '39  op.. J&D 

St  Louis  &  Sprlngf  5s  '33.  J&D 

Spring&NETr  5s  1936  J&D 

St  L  &  Sub— See  Un  Rys  (St  L) 

St  L  Tran — See  Un  Rys  (St  L> 

St  Paul  City— See  Twin  CRT 

Salt  Lake  Term  63  1935  J&D, 

Sand  Frem  &  So — See  Lake  ShEl 

San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938..M&N19 

S  F  O  &  S  J  Ky  1st  53  '33.  J&J 

2d  M  g  5s  1933  s  f J&J 

Santiago  (Cuba)  Elec  L  &  Tr — 

Ist  g  6s  1959  opt  '19 J&J 

Sao  Paulo  Tram  L  &  P,  Ltd— 

Ist  g  53  June  1  1929 J&D 

Savannah  Elec  Co  53  g  '52.  J&J 
.Schenectady  Railway  Co — 

Ist  g  IHa  1941  op  1911-M&S 
Schuylk  Trac — Ist  5s  1943  A&O 
Scioto  Vail  Tr  1st  5s  1933  M&S 
Scranton  Ry — Ist  5s  Nov'32J&J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  Ist  63  g  '32. M&N 
Scran  &  Carb  Tr  1st  63  '23J&J 
Scran  &  PItt3ton  63  '23.. A&O 
Seattle  Elec  1st  g  53  '30  op  F&A 
Con  &  refg  s  f  Ss  1929. ..F&A 
Seattle  Ry  53  1921  opt. .M&N 
Seattle-Everett   Traction — 

ist  M  g  53  1939  op  '14. .M&S 
Second  Ave — See  N  Y  Rys 
Second  Ave  Trac — See  Phila  Co 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 .J&J 

ShrevepRys — 1st  53  '18-'44J&J 
8I0UX  City  Service  Co — 

1st  &  ref  s  f  g  53  '28  op...  J&J 
Sioux  City  Tr  Ist  53  1910  J&J 
South  Carolina  Lt  Pow  &  Ry — 

Ist  8  f  g  53  1937  opt M&N 

South  Cov  &  CIn— See  Cln  New 
Sou  B'vard— See  Third  Ave  Ry 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt M&S 

South  Ohio  Tr— See  Cln  Day  & 


Bid. 


95M 

"§7"" 


77 

^60 

80 
93 

103 
90  H 
lOOJi 
102 
101}^ 

92 
91 

741^ 
103 
101 

98 

77  J^ 

92 
110 
101 
100 

91 

98  J^ 

87K 
97 

99  H 
80 


93 
54 


108 
100 
100 
97>^ 


88 

"97" 

97 
100 

99 

483^ 


Ask. 


90 

90 
90 
83 

101 

80 
96 


95 


89 
98 
98 


85 
623^ 

92 

86 
73M 

98 

"94'" 
97 
963^ 

106 
101 
100 

98 

92 

98 

91 


97 
Basis 

93 


83 
&  Cov 

(St  L) 


Tol 


89 


80 
"96" 


80 

63 

85 

100. 

105 

90)^ 
lOOM 

i02>^ 
95 


75>^ 
105 


78>^ 


103 


93 

100 

90 
100 

101 

85 
90 

96 

56 


111 

101^ 


Bonds. 


97M 


90 

ioo"" 

100 
101 
101 
50M 

36 

95 

95 
95 

88 


85 
100 


97 


92 


102 


50 

873^ 
70 

96 

90 


100 

"96" 
100 
98}^ 

no 

105 
104 
100 
95 
100 

94 


100 
97 


87M 


93 


Bid. 


Corp 

87 


78 
ngf  &P 

80 

89 

88 


58 
9834 
92 
nd  Elec 

97 


90 

95 
97 


84 
78  ?i 
107 

9634 


/ 

100 
85 
89 


Southern  Trac — See  Phila  Co 

South  Ferry — See  N  Y  Rys 

South  Jer  G  E  &  T— See  Pub  Ser 

South  Sh&  Best- SeeOldColony 

So  Side  El  4  Ha  1924  op  "lO.J&J 

Southwest  Missouri  BR — 

Gen  &  ref  03  1931 M&S 

SWMoElfii/ref  53  1923.M&S 

Spokane  &  Inland  Empire  RR 
1st  &  ref  g  .53  1936  opt.  M&N 

Sprlngf  &  N  E  Tr— See  St  L  Spri 

Springfield  (111)  Ry  &  Lt  Co— 
Coll  tr  g  53  1933  opt... J&D 

Sprlagfield  (Mo)  Ry  &  Lt  Co— 
Ist  s  f  g  -53  1926  ODt M&N 

Springfield  (Ohio)  Ry— 

l3t  m  5s  1935 M&S 

Stelnway  Rv— See  N  Y  &  Qu  Co 

SutterSt— SeeUnitedRRsfSanF) 

Syracu3e  Lake  Shore  &  Nor — 
1st  M  g  53  '47  opt  '17.  M&N 

Syrac  Rap  Tr  Ist  g  5s  1946.  M&S 
2d  mtge  g  53  1930 J&J 

Tacoma  Ry  '.•  P — See  Puget  Sou 

Tampa  Electric  Co — 

1st  M  g  53  1933  s  f  op-.J&D 

Tar.  W  PI  &  Ma— See  N  Y  Rys 

Taun  &  Brock  Ist  g  53  '17-F&A 

Terra  Haute  Indianap  &  East — 
1st  &  ref  s  f  g  53  '45  op.  A&O 

Terre  Haute  Trac  &  Light — 

1st  con  M  g  53  1944 M&N 

Terre  Haute  El— 53  '29.. J&J 

Tex  Trac— Ist  s  f  g  53'37opt  J&J 

Third  Avenue  Ry  (N  Y)— 

1st  ref  g  4s  1960  op  aft '  14  J&J 

Adj  Inc  g  53  Jan  1900  op.  A&O 

Third  Av  RR  1st  5s  g  '37. J&J 

Dry  Dock  E  Bway  &  Batt'y 

Ist  53  gold  1932 J&D 

Certlf  indebt  5s  '14...  F&A 
42nd  St  M  &  St  N  1st  63  '10, 
Ext  at  5%  to  1940. .M&S 
Sou  Boulev  g  53  1945. ..J&J 
28th&29th  St53'96  ctfs  A&O 
Union  Ry  Ist  .is  g  1042. .F&A 
Westchester  El  1st  53  g'43J&J 
Yonkers  Ry  1st  5s  1946.  A&O 

Thirty-fourth  St  Crosstown- S,ee  N  Y 

Toledo  Bowl  Green  &  Southern 
1st  g  .53  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 

Tol  &  Indiana  Ist  .is  1931.  J&J 

Toledo  Trac  Light  &  Power- 
1st  lien  6s  Feb  1918  00 -.F&A 

Tol  &  West  Ry  1st  g  53 '26. J&J 

Topeka  Ry — 5s  '30  op  '15..  J&J 

Toronto  Ry  43^3  '16-'21..F&A 

Treat  St  Ry— con  g  53  '38. -J&J 
Trent  Pass  63  Sept30'31  A&O 

Trent  Penn  &  Hop  53  '43.  J&D 

Tri-Citv  Ry  &  Light- 
Coll  tr  8  f  g  53  1923 A&O 

Ist  &  ref  g  53  1930  opt.. J&J 

Troy  City  Ry— See  Un  Tr  (Alb) 

28th  &  29th  Sts— See  3d  Ave  Ry 

Twin  City  Rapid  Transit  Co- 
Minn  St  R  con  5s  '19  J&J15 
St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  63  g  1934 A&O 

Cable  con  .5s  g  1937..  J&J  15 

Guar  g  5s  1937 J&J 

Minn  &  St  P  Sub  53  •24M&S 
Minn  St  &  St  Paul  City- 
Cons  guar  g53  1928.. A&O 

Underground  Elec  Ry  of  London 

4Jis  Jan  1  1933 J&J 

Income  63  Jan  1  1948 

Union  Depot — See  United  Rys 

Union  Elev — See  Northw  Elev 

Union  Ry — See  Third  Ave  Ry 

Union  Ry  Gas  &  Elec  Co  (III)— 
Col  tr  g  5s  1039  conv  op. J&J 
5%  gold  notes  1916  opt. M&S 

Union  Trac  Co  of  Indiana — 

1st  g  53  July  1919 J&J 

Indianap  North'n  .53  1932  J&J 

Union  Utilities  .5s  1944  op.J&J 

United  Light  &  Rys— 

1st  &  ref  g  5s  1932  op. .J&D 
6%  gold  notes  1918  opt.. J&J 
6%  gold  notes  1920  opt. .J&J 

United  Power  &  Tran — 

Del  Co  &  Phi  tr  ctfs4a'49  J&J 
United  Rys  tr  ctfs  4s  '49  .J&J 

United  RRs  of  San  Fran — 

S  f  g  43  April  1  1927 A&O 

Marlcet  St  con  g  .53  1924. M&S 
Omtiibus  Cable  1st  63' IS  A&O 

Unit  Rys  &  Elec  (Baltimore)- 

Ist  consol  g  43  1949 M&S 

Conv  &  col  5%  notes' 16  JvfeJlS 
Incomes  g  4s  1949  op  '29  J&D 
Inc  funding  g  53  1936.. J&D 
B  C  &  Ell  MlUs  OS  g  g<V  1 6. J&J 
Bait  Sparrows  Pt  &  Ches — 

1st  S  gu  43-^s  1953... F&A 

BaltTracColstM53'29.M&N 

No  Bait  Div  1st  5s  '42.  J&D 

CentRyconMg5sl932.  M&N 

Ext  &  imp  5s  1932... M&S 

City  &  Sub  l3t  -53  1922.  J&D 

Lake  Ro  El  1st  .5s  '42  M&S 

Unit  Rys  (Phila)— See  Unit  P  &  T 

United  Rys  of  St  Louis— 

Gen  g  43  July  1  1934 J&J 

Cass  Av  &  F  Gd3  Ist  53  1912 

Ext  at  434%  to  1922 -.J&J 
Llndell   Ry    1st   g   5s   1911 

exten  at  434%  to  '21. F&A 
Compt  HUD&M  Ter  63  '13 

Ext  at  5%  to  1923 T&J 

St  Louis  Ry  (B'way)  53  1910 

ext  at  4VS%  to  "1920.M&N 
Southern  Elec  53  1916--F&A 
Union  Dep  con  63  g  191S.  J&D 
St  L  &  Sub  1st  ,53  g  1921  F&A 
Gen  g  53  Apr  1  1923  gu  A&O 
St  L  &  Meram  63  g'  1 6  .  M&N 
StLouls  Trans  Co.?sl924  A&O 


99J4 
58 
95 
92 
98 
110 
93 

98  H 
92>i 


100 

108 
106  34 
10134 
101^ 


lOlJi 


Ask. 


89 


894M 

8234 
aoria — 

80M 
93 

93M 


63 

9934 
94 


100 


99 


90 

84?^ 
79 
107  J^! 

101 
15Ji 


10234 
91 
93 
Rya. 

83 


101 
61 
97 
95 


Bonds. 


Bid. 


7434 

88 

80 

80 

97 

97  34 
100 
100 

95 


98 
45. 

92 
105 
102 

89 


82 
83 

78  M 
81 


102 
103 

9934 
9934 


Un  Tr 


95 


95 


/    70     I 
St.  Lou  is 


10234 
10234 

102 

94 

78 


80 


83 


99 

99 

80 
99 


87 
100 

90 

75 


8734 
100 
99M 

66 
75 

46M 


82  K 
100^ 

6334 

86 
10234 


10234 


102 
103M 


64:H 

96 

9534 

99M 

97 

100  3^ 
102 

90  H 

73 
lOOM 

58 


10034 

93 
77 


8834 
101 
101 

70 
7534 

473^ 

72 

95 


10034 

64 

8634- 
103M 

96 

S103  34 

104 

sios"" 

102}^ 
104 


64}^ 
98 


lOOM 
9734 


100 
75 

"eo" 


United  Rys  Investment  Co — 

Ist  lien  coll  tr  s  f  g  .58  '26  M&N 
United  Traction  (Albany)— 

Deb  g  4343  1919 M&N 

Con  g  4343  2004 J&D 

Tax-exempt 

Albany  Ry  con  M  53  g  '.30  J&J 
Gen  g  53  1947. .J&D 

WTurn&RR  1.3t  g  63  '19  M&M 
23  g  03  1919 M&N 

Troy  City  Ry  Ss  g  1942.  A&O 
Unit  Tr  (Pittsb)- See  Phila  Co 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utah  Lt  &  Ry  (Salt  L  City)— 

Cons  Ry  &  P  1st  53  '21. .J&J, 

Utah  L  &  P  43— See  Gas  Cos,,? 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4343  1941. -M&S 

Utica  Beit  L  Ist  g  53  '39  M&N 

2d  g  5s  1931. ..J&J 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  19.34 .T&J 

Norf  &  Atl  Term  53  '29  M&S. 

Norf  &  Ports  Tr  Ss  '30--J&D 
Wash  Alexandria  &  Mt  Vernon 

1st  g  53  1955  opt. M&S 

Washington  Bait  &  Ann  El— 

1st  M  5s  Mch  1941  op..M&'* 
Wash  Ry  &  El  g  43  1951. ..J&D 

Anacost  &  Pot  59  1949. .A&O 
Guaranteed 

City  &  Sub  53  g  1948. ..F&A 

Metropolitan  1st  53  1925  F&A 
Washington  Water  Power  Co — 

Consol  &  coll  tr  g  53  1929.J&.I 

1st  refg  g  53  1939  op J&J 

Waterloo  Ced  Falls  &  No  Ry— 

1st  M  8  f  g  OS  1940  op  '15.  J&J 
Waterviiet  Turnpike  &  RR — See 
Westchester  Elec — See  3d  AvRj 
West  Chester  (Pa)  St  Ry— 

Ist  g  53  Aug  7  1932 F&A 

West  End  St— See  Boston  El 
West  End  Trac— See  Phila  Co 
Western  N  Y  &  Pa  Trac— 

1st  &  ref  g  Ss  1957  op  '12.  J&J 
W  Ohio  Ry— 1st  53  1921. .M&N 
West  Liberty  St — See  Phila  Co 
West  Penn  Railways  Co — 

l3t  g  53  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 

l3t  cons  g  53  Jan  1  '31.. J&J 

West  Penn  Tr  Ist  Ss  1960.J&D 

6%  notes  1917  op M&S 

W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Rv&Lt  53'35M&N 
Wheeling  Trac  os  g  1931.. .J&J 
WIlkes-Barre  &  Hazleton  RR— 

l3t  coll  tr  g  5s  1951. .M&N  151 
Wilkes  &  Wyo  Val— Ss  '21  A&O 
Wilkinsb  &  E  Pitts— See  Phil  Co 

Willapa  Elec  63  1923 J&J 

Wllm  &  Ches  Tr  g  53  19 18.  A&O 
Winnipeg  El— Ist  ref  Ss  '35  J&J 
Wisconsin  Edison  Co — 

Conv  deb  63  1924 M&N 

Wisconsin-Minn  Light  &  Power 

1st  &  ref  53  1944  op  '19-M&N 
Worcester  &  Conn  Eastern — 

1st  s  f  g  4343  1943 j&j; 

Wore  Con  St  4343  g  1920. -M&S 

Ist  &  ref  g  4343  1930 F&A| 

Deb  g  5s  1927 M&Ni 

Wore  &  Clint  Ist  g  Ss  '19.  J&J 

Wore  &  Marlb  1st  Ss  '17.A&0 
Worc&Southb  Ist  4343  '22  M&S 
Wore  &  Web  1st  g  Ss  19 19. J&D 
Yonkers  Ry— See  Third  Ave  Ry 
York  Rys-lst  M  g  Ss  1937  opJ&D 
Youngstown  &  Ohio  River — 

1st  M  g  Ss  1935  opit  '15.  A&O 
Youngstown  &  Southern  Ry — 

1st  M  3  f  g  Ss  Oct  1923.. A&O 
Youngs-Sharon  Ry  &  L — See  M  ah  &  S 
Zanesv  Ry  L&P — See  Col  New  ,<fc  Zane 
STREET  RAILWAY  STOCKS 

Par. 
Albany  Southern  RR  com..  100 

Preferred-. 100 

Allegheny  Trac — See  Phila  Co 
Amer  Cities  Co  com 100 

Preferred 100 

American  Railways  Co SOd 

Preferred lOOi 

Arkansas  Val  Ry  L  &  P  pf...lOO 
Augusta-.Aiken  Ry  &  El lOOi 

Preferred 100 

Aurora  Elgin  &  Chicago...  100 

Preferred 1001 

Bangor  Ry  &  El  common. .100 

Preferred 100; 

Bay  State  St  Ry  1st  pref...lOO: 
Birm  Ry  Light  &  Power 100, 

Preferred lOOi 

Bleeck  St  &  Ful  Fy— SeeNYRys| 
Boston  Elevated  RR 100 

West  End  Street  Ry  com. 50  (i 

Preferred  8% SOd 

Boston    Suburban    Elec    Cos..! 

Preferred \ 

Boston  &  Worcester  Elec  Cos 

Preferred 

Brazilian  Tr  L  &  P  Ltd 100 1 

B'way  &  7th  .\v— See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR. ..10 

Calif  Ry&  Pow  prior  pref..:iOO 
Calif  St  Cable  RR(San  Fran)  100, 
Camden&Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash,  D  C)..100, 
Carolina  Pow  &  Lig^ht,  com.lOOj 
Cent  .\rkan  Ry&LCorp  pref  100, 
Cent  Cro33t — See  N  Y  Rv3  I 
Cent  Pk  N&E  R— See  N  Y  Rys 
Chav  Con  Ry  Gas  &  Elec  Co.oOid  ... 
Chic  City  &  Conn  com  part  ctfs.ld 

Pref  partlc  ctfs |d  — 

Chicago  City  Ry lOOJ      98 

Chicago  Elevated  Rys  com.. 

Preferred 


85 

/30 
100 

90 
93 
96 

92  H 

~92H 

90 

98  34 

9534 

100 
100 
100 

9734 

98 

92>^ 
94 


Ash. 


73 

90 

83 

83 

100 

100 

101 

101 

97 


99  H 


93 

108 
105 


92 
82Ji 

87 

79  J4 
81}^ 
898 


104  J4 

100 
101 


(Alb) 


90 


83 
92 


100 


81 
100 

92 
92 

40 
lOlH 


93 
96 
97 

94 

93 


93 
9734 


Ry&L 

sville 


lOJ^ 

42M 

31 

97 

83 


3M 
33K 
40 
114 

"65" 
70 

81 
62>4 

8334 
6 
40 

"45" 


89?^ 
172 
85 


87 

2234 

95 


43  >i 
32 
08 
90 


10 

35 

45 

116 

"so"" 

85 
SIH 

84 

7}i 
..... 

47 
54 

90 

175 

90 


87  Ji 

23 

99 


5 

20 

110 

23 

70 


*  Assessment  paid,     o  Purchaser  also  pays  accrued  dividend,     d  Price  per  share,  not  per  cent.    /This  price  includes  accrue!  Int. 
n  Nominal,      s  Sale  price,     i  Ex-dlvidend.     1/ Ex-rights.       MCn. —  \tlalmuOT  price  on  Montreal  or  Toronto  Stock  E.xchanges. 


k  Last  sale. 
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stocks. 


Par.\    Bid. 


Chicago  Rya  partlc  ctfs  ser  1.. 

Series  2 

Series  3 

Series  4 

Chris  <fc  10th  Sts— See  N  Y  Rysi 
Cin  Dayton  <fe  Tol  Tr  coni-.lOO! 
Cincinnati  &  Hamilton lOOJ 

Preferred lOOj 

Cln  New  &  Gov  Lt  &  TraclOOi 

Preferred 100 

Cinclanati  Street  Ry 50 

Citizens'  Pass— See  PhUa  R  T 
Citizens  Trac— See  Phlla  Co 
City  Pass  Ry— See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Palnesv  <fe  Eastern 100 

Cleve  Southw  A  Col  Ry 100 

Preferred lOOi 

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred 100 

Columbus  Ry  Pow  &  L  com.  . 

Preferred  A 

Preferred  B 

Com'lth  Pow  Ry  &  L  com. .100 

Preferred 100 

Coney  Island  <fe  Blclyu  RR.-lOO 
Conn  Ry  &  Lighting 100! 

Preferred -..-100| 

Cons  Trac  of  N  J — See  Pab  S  C 
Contln  Pass— See  PhUa  R  T 
CumbTd  Co  (Me)  P  &  Lt.-lOO 

Preferred 100 

Dallas  Elec  Co  common 100 

1st  preferred 100, 

2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred 100 

Denver  <fe  Northwestern  Ry.lOO 

Detroit  United  Ry 100 

Duluth-Superlor  Trac  Co.  — 100 

Preferred 100 

Duquesne  Light — See  Phila  Co. 

Eastern  Penn  Rys  com 100' 

East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Suburban.-lOO 

Preferred 100 

Eighth  Ave— See  N  Y  Rys 
Elmlra  W  L&RRlst  pf  v  t  c.IOO 
El  Paso  Elec  Co  common 100 

Preferred..- 100 

Falrm't  Pk&Had— See  PhUa  RT 
Falrmount  Park  Transport 'n  50  d 
Federal  Light  &  Trac  com..  100 

Preferred 100; 

Ft  Wayne  &  Nor  Ind  Trac.  100 

Preferred ..100 

Qalveston-Houston  El  Co. -.100 

Preferred 100 

Georgia  Ry  <fe  El  Co  stmpd.lOO 

Preferred 100 

Georgia  Ry  &  Power  com 10 01 

First  preferred. 1001 

Second  preferred lOOl 

Grand  Rapids  Ry  preferred.  100, 
Halifax  Elec  Tramway  Co..l00!3 
Havana  Elec  Lt  &  Power lOOi 

Preferred 100 

Holyoke  Street  Ry lOOi 

Houghton  County  Tr  com..  100 

Preferred lOOi 

IlUools  Traction  common..  100 1 

Preferred 100 

Indlanap  &  Southeast  Tr  pf.lOO 

Indianapolis  St  Ry  Co lOOj 

Indiana  Rvs  &  Lt  common -.100] 

Preferred... 100 

Indiana  Union  Traction 100 

Interboro  Consol  Corpv  t  c 

Preferred 100 

Interborough-MetropoUtan  Co- 
Common  vot  tr  ctfs  ext..l00 

Preferred 100 

laternatlotial  Trac  (Buffalo)  100 

Preferred lOOi 

Jnter-State  Rys  preferred lO'd 


120 
107M 


82 

50 

93 

72^ 

56 

83 

95 

65 

67 


42 
92 
21 
84 
60 


23 
69 


60 

4 

15 
49 

103 

120 

95 


68 
85 
117^ 
85M 
16^3 
78 
25 
60 

"88M 
98  M 

105 
40 


Ask. 


73  H 

18  i^ 

18  J^ 

4 

5]^ 

IM 

2>i 

13 

75 

100 

sm 

73 

75 

lOi 

105 

Stocks. 


f'tr.,    Bid. 


1075^ 


90 
53 

97 
77M 
57 
81 
100 


44 
93 
26 


65 
90 

'32" 
75 
55 
70 

10 

17 

52 

106 


U 
48 


87H 

'87" 

18 

81 

27 

65 
160 


100 
108 




85 

61 

91 

85 

97 

102 

44 

48 

99 

101 

2iy?. 

215^ 

79 

79  H 

21H 

22 

81 

S3 

37 



85 



93^ 

lOJ^ 

Jacksonville  Tractluu  com-.iool 

Preferred lOOj 

KiiriHas  City  Ry  &  Lt  com -.100 

Preferred lOOJ 

Kentucky  Securities  Corp..  100; 

Preferred- lOOl 

Lake  Shore  Elec  common — lOOl 

First  preferred lOOJ 

Second  preferred 100! 

Lancaster  Co(Pa)Ry&Lt  pref  50;'^ 
Lehigh  Valley  Transit  com..  50;d 

Preferred 50d 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred ...100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies lOOi 

Preferred,  stamped.. lOOj 

Memphis  Street  Ry  com 100 

Preferred 100 

Mexico   Tramway lOOi 

Milw  Elec  Ry  A  Lt  pref 100 

Monongahela  Val  Tr  com 100 

Preferred 100 

Montreal  Tramways  com 100 

Montreal  Tram  &  Pow 

Nashville  Ry  <fc  Light  pref. .100 
New  Bedford  &  Onset  Ry-..100 
New  Eng  Inv  <fe  Sec  pref  gu.  100 
New  Orl  Rys  &  Light  Co...  100 

Preferred ..lOOi 

New  York  Railways lOOl 

Bleecker  St  &  Fult'n  F'y..lOO 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7%...  100 
Christopher  &  Tenth  Sts.  100 

Eighth  Ave 100 

42d  St  &  Grand  St  Ferry. .100 

Ninth  Ave  guar  6% 100 

Second  Ave ..100) 

Sixth  Ave lOOi 

Twenty-third  St  guar lOOi 

N  Y  State  Rys  common lOOj 

Preferred lOO, 

Norfolk  Railway  &  Light...   251* 
Northampton  (Mass)  St  Ry.lOO 
Northern  Ohio  Tr  &  Light..  100 

Preferred 100 

North  Texas  Elec  Co  com 100 

Preferred 100 

Ohio  Traction — Common...  100; 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)Ry  &  Lt  pref..  100 
Paducah  Tr  <fe  Light  com...  100 

Preferred lOOi 

Pensacola  Elec  Co,  com 100 

Preferred lOOl 

Phlla  Co  (Pittsburgh) 50d 

5%  non-cum  preferred SOj^i 

6%  cum  preferred SO\d 


25 

55 
18 
70 


42 

IS'/i 

38 


7i'A 
101 
130 

38 


38 

40 

100 

57 

60 

70 

80 

220 

40 

100 

35 

11 

49 

18 

16 

160 

i5o" 

280 
220 
125 

iio" 

220 
56 
76 

"90" 
65 
98 
68 
85 
121^ 
60 
45 
68 
85 
5 
20 


55 

44  M 

36 

43 


Allegheny  Traction. 


18^ 


50\d 

Citizens  Traction.. 50d    50J4 

Duquesne  Lia'ht  pref 100     103 

Federal  St  &  Pleasant  Val.  2od  17 
Pittsburgh  AB'hamTr...  50\d  35 
United  Traction  preferred  50i<i 

Phlla  Rap  Tran  Vot  Tr  Ctfs.  oO'rf 
Citizens'  Passenger  guar..  50 'i  255 
Continen  Pass  Ry  (329  pd)  50i<iil05 
Falrm't  Pk<fe  Hadding'n.-  50\d  53 
Frankf'd  &  Southwark  Pass  oO,d  335 
Germantown  Passenger..  50|Ci  100 
Green  &  Coates  Sts  (S15  pd)50i'i  HO 
Hestonville  M  &  F  com..  50^    35 

Preferred 50id    55 

Phila  Cv  Pass  Ry ($23 5ipd)50!<i  140 
Phil  (fe  Gray's  Fy  (S25  pd)  50d    75 

Philadelphia  Traction md    76}i 

Ridge  Ave  Pass  ($28  paid)   50!<i  224 

2d  &  3d  Sts  Ry  guar 50,  J  215 

13th  *  15th  Sts  Pass  Ry..  50jd  215 
Union  Pass  (S30  5-6  pd)..  50 d  165 
Union  Traction  ($173^^  pd).50,!i    45  J^ 
West  Phlla  Pass  guar 5QdnlS5 

Plttsb  &  Blrm— See  Phlla  Co    I 


Ask. 


Stocks. 


Par, 


30 
50 
26 
56 
21 
75 


45 

18M 

383^ 


72}4 
102 
132 

39 


21 

25 

170 

128' 


260 
160 

120' 

260 

59 

80 

'94" 


9SM 
70 

"is" 

70 
50 
72 
90 


44  J4' 
37  [ 
43H 


105 
22 


17 

isH 

260 
110 

60 
340 
102 
115 

40 

60 
145 

78 

77 
227 
220 
220 
170 

45^ 
195 


Portland  (Ore)  Ry  Lt  <fe  Pow 

New  stock  (75%  paid)... 100 
Porto  Rico  Rys  Ltd ..100 

Preferred.. .100 

Providence  Securities  Co — 

United  Trac  <fe  Electric. .100 
Public  Service  Corp  of  N  J..  100 

Camden  &  Sub  ($5  paid)..  25 

Consolidated  Trac  of  N  J.  100 

Elizabeth  <fe  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

So  Jersey  Gas  Elec  Sz  Trac  100 
Puget  Sound  Tr  Lt  &  Pow..  100 

Preferred 100 

Quebec  Ry  Lt  Heat  it';  Pow..  100 
ilallways  Company  General.  10 
Reading   Traction 50 

City  Passenger  Ry 50 

East  li  adlng  Electric  Ry.  50 
Reading  Transit  &  Lt,  pref. .50 
Republic  Ry  &  Lt  com 100 

Preferred  100 

Richmond  Llglit  &  RR 100 

Roch  Ry  &  Light  preferred..  100 

P.utland  Ry  Lt&  Pow 100 

St  Jos  Ry  Lt  Ht  &  Pow  rect.  100 

Preferred 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  &  Tr— See  Publl 

Southwest  Missouri  RR 100 

Spokane  &  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Springfield  (Mo.)  Ry.  &  L.  pref 

Tampa  Elec  Co 100 

Tennessee  Ry  L  &  P  com 100 

Preferred 100 

Terre  Haute  Ind  &  East 100 

Preferred ^..100 

Terre  Haute  Tr  .fe  Lt  pref.. -100] 

Third  Ave  Rv  (N  Y)     100 

Toledo  BowllQg  Greea  <fe  So.  100 

Toledo  Rvs  &  Light  Co 100 

Toledo  Trac.  L  &  P  com. .100 

Preferred 109 

Toronto  Railway 100 

TrI-Clty  Ry  &  Light  Co...  100 

Preferred 100 

23d  Street — See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnlonStRy(New  Bed, Mass)  100 
Union  Trac  of  Ind  com 1 00 

First  preferred 100 

Second  preferred 100 

United  Light  <t  Rys  com 100 

First  preferred 100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred... 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  &  Elec— See  Prov 
Virginia  Ry  &  Power  com 100 

Preferred 100 

Wash  Bait  &  Annap  common. 50 

Preferred 50 

Wash  Ry  &  El  common 100 

Preferred 100 

Wash- Virginia  Ry,  pref 100 

Washington  Water  Power  Co  100 

Western  Ohio  RRctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref...  100 
West  Penn  Tr  &  Wat  Pow..  100 

Preferred , 100 

Winnipeg  Electric  Ry 100 

Wisconsin  Edison  common..  100 
Wisconsin-Minn  L  &  P,  pt.lOO 
York  (fa    Rys  common 50 

Preferred 50 


Bid. 


Aak. 


18 

20 

46 

100 

92 

95 

113 

114 

d     19 

20 

71>^ 

72>4 

40 

72 

225 

125 

128 

24 

25  J4 

68 

70 

17M 

18 

d 

k       SJi 

d 

k     27>i 

d  115 

120 

d    70 

a    85 

90 

22 

233^ 

71 

74 

10 

20 

85 

87 

'67'" 

"70'" 

..... 

20 

30 

12 

13 

9914 

101 H 

80 

85 

c  Sarvlc 

eCorp 

..... 

"is." 

95 

100 

140 

142J4 

11 

12 

45)^ 

47 

3 

6 

20 

30 

99 

104 

613^ 

62 

'19'" 

36 

109 

110 

"93" 

"95"" 

96 

98 

131 

161 

2H 

5 

36 

s       9 

s     10 

44 

46 

74 

76 

7 

19 

20 

d    2iH 

24?^ 

22 

22}^ 

40 

41 

Sec  Co 

47 

50 

993^ 

d 

8 

d     25H 

X     81 

83 

X     82 

82  M 

'76" 

'73'" 

'70'" 

'75"" 

50 

55 

16 

18 

40 

50 

135 

145 

35 

40 

95 

100 

d      OH 

9^ 

d    33M 

34  >i 

a  Purchaser  also  pays  accrued  dividend,     d  Price  n«r  shir»,  not  oar  r^fjnt.     h  L^sr.  s-^Ia.       n  NomHial. 
Stock,    a  Exnilvidend.     j  Ex-rights       mir».  Minimum  price  on  Montreal  and  Toronto  stock  exchanges. 


«  Sale  price.    <  Stamped  stock.      u>  New 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  mdioate  that  accrued  interest  is  included  in  the  price.  Prioeg  not  marked  are  "and  interest,'* 
that  is,  purchaser" has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  incoma  bonds 
and  bonds  in  default,  in  which  oases  the  price  takes  account  o"  the  interest  and  no  do^ignatifi?  mark  is  employed. 

NOTICE. — AU  bond  prices  are  now  "and  Interest"  except  whore  naarkad  "f"  and  income  and  defaulted  bond^. 


Bonds. 


COAL,  IRON  &  STEEL  BON 

Ala  Steel  A  ShlpUldg— See  Tenu 

Beech  Greek  Coal  &  Coke  Co — 

1st  8  f  gu  g  5s  1944op'07.J(&D 

Bethlehem  Steel  Corporation — 

Beth  St  Ist  ox  g  53  '26  gu.J.tJ 

Beth  St  pur  m  63  Aug  '98.Q-F 

Beth  St  1st  1  A  ref  5s'42.M.fjN 

Bon  Air  Coal  2d  ser  6s  •28..JitJ 

Buffalo  Iron  .53  1925 .A.tO 

Buffalo&Susq  Iron  5s  1932J&D 

Deb  g  5s  Jan  '2Gop '10..M&3 

Cambria  Steel  5%  scrip  1916... 

6%  scrip  Feb  1917 

a%  scrip  May  1917. 

Col  Fuel  .t  Iron  s  f  Ss  1943.  F.t A 
Col  Fuel  gen  g  63  1919. .MAN 
Gr'd  RlvCAC  Os  July'19.A&0 
Colorado  Industrial — 

l8t  g  gu  53  ser  A&B  '34opF&A 

Cons  Ind  Coal  Ss  '35  gu  opt.J.feD 

Consol  Coal  4!^s  1934  opt. iWtN 

l8t  A  ref  8  f  g  .53  1950... JAO 

Conv  6%  g  '23  op  aft  'le.FAA 


Bid. 


DS. 

CIA 

88 

102  H 
1183^ 
101 

85 

80 

9m 

853^ 
s  102 
100!^ 
100!^ 

93^ 
100 


763^ 
20 
913^ 
90 1^ 
103'/$ 


Ask. 


RR. 

92 

103 

1193^ 

lOlJ^ 

95 

S3 


Bonds. 


88 


101 
101 

95     I 

'94M 
77     i 
'931^ 
101 


Coatln^n  Goal  .5s'52op'0ti..  FAA 
DoJlla  Coal  .5s  '40  op 'U^.M  fe.V 
Dominion  Iran  A  St  5s  I92J.JAJ 
Kasteri)  Steel  lst5'i'31op'16FAA 

Fairmont  Coal  5s  1931 lAJ 

Grand  River  Coal  A  Coke — .See 
Hock  Val  Products  .5s '61  oo.JAF 
[lllnols Steel— Deb  43^s'40.AAO 
Indiana  Steel  Co — 

ist  8  f  g  5s  1952  op  '16. .MAN 
Inland  Steel  1st  6s  1916-28.  AAO 

ExtAref  63  '42  op' 16  sorA.)  AJ 
Jeff  A  Clear  CAI  Ist  as  '26.JAD 

2d  gold  5s  1926 JAD 

Indiana  Co  Ist  s  f  53  'SO.-JA  i 
JonesALaugl»llnSt53'39.IWAN 
Kanawha  A  Hocking  C  A  C  Co 

1st  gguflf  53  '51  op  '06..JAf 
La  Belle  Iron  Wks  6s  1923. JAO 
Lackaw  St  .5s  '23  op  to  "06  .  A  tO 

1st  .5^  1<).>0  op  aft.^r  1915.MtS 

6%  gold  notes  1917 MAS 

Latrobe-Connellsvllle  C  A  C — 

lat  s  f  g  6s  1931  opt-.   .    I  to 


Bid. 

Ask. 

/    20 

1 

93 

95 

85 

83 

85 

96 

97 

Col  Fu 

&  Iron 

22 

27 

91 

Ql'A 

101  ?< 
65.25% 
102?i 
102 

91 

92 
lOlJi 

/     30 


98 
933^ 
101 

100 


102 

5%i 
103 


102  >i 

70     i 

1 

983^ 

94  >i 

lOlJi 


Bonds. 


Bid. 


Lehigh  Coal  A  Nav — 

Gen  M  g  43^3  -May  1924.. Q-F 
Funding  43  g  July  1  194S.JA.J 
Col  tr  powir  43^3  '21  op. JAD 
Colltrg4>43  1930OP...MAN 

Con  s  f  g  43/^3  1954 JAJ 

Leh  A  W-Barre  Coal— See  Cent 
Maryland  Steel  Ist  5s  1922. FA.^ 
Mexican  C  A  C  03  1926  op.  MAS  , 
.Monon  Coal — See  Chic  Ind  A  L 
Monon  RIv  Con  CAC6^'49  AAO 
National  Tube  1st  .53  1952  MAN 
.VYAWllkes-B  Coal  6s'33.MAN 
O'Gara  Coal53  55  op  aft'OS.MAS  , 
Penu-tylv  C  A  C  1st  53  "32  opJAJ 
Pennsylv  Steel  Ist  5s  1917. .MAN 
PaAMd  Steel  con  g  63'25.MAS 
Span-Ainer  Iron  6s  1927. JAJ 
Pitts-Huff  sf  53'29  op  aft'r.;.FA-\' 
Pitts  Coal  deb  5s  July  1931  MAS 
Pittsburgh- Westmoreland  Coal-' 

1st  3  f  g  5s  1947  opt MA>J 

Pitts  A  We3tmC5s'25op.MAN 
Pitts  Wa  A  L  E  Coal  4s  '31. JAJ  , 


Ask. 


101^ 

1023^ 

96 

98 

99  M 

101 

99 

101 

10114 

1013^ 

RR  of 

NJp34 

98 

100 

/ 

20 

Ryp35 

112 

115 

100  i^ 

101 3^ 

n    25 

/     40 

50 

95 

97H 

100 

101 

102  3i 

104^ 

101 '-i 

102 

85 

90 

96 

n    70 

75 

n    90 

05 

/     18 

23 

b  Baals.    /Thla  price  Includes  accrued  Interest,    i  Last  sale,    n  Nominal.    «Salepilca. 


44 


MISCELLANEOUS  SECURITIES. 


IVOL.  101. 


NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


83 


Pleasant  Vail  Coal  5s  1928-J&J 
PocahoQtas  Consol'd  ColUerles- 

l8t  s^old  53  1957  opt JifeJ       SS}4 

Republic  Ir&  Steel  fs  '40.A&O       97 
Roch  &  Pitta  C&I  5s  1946  M&N     100 

1st  Sfg  4Vi3  1932  opt_..FA:A       92 
Rocky  Mountain  Fuel — 

1st  &  ref  53  1941  op '14-A&0       71}^ 
Rogers-Brown  Iron — 

1st  &  ret  g  53  1916-40  opt. J&Jv     82}^ 
Sloss  Iron  A  Steel  Ist6,s'20-P&A     100 

Consol   4Hs   1918 A&O       97 

6%  scrip  Jnn  1916 /    99 

6%  scrip  Oct  1916 7    97 

Bpan-Amer  Iron — See  Pennsylv  Steel 


Sun  Cr  Co  col  tr  s  f  g  5s  '44.J&J/ 
Temple  Coal  s.  f.    Ss  1924  J&J 
Tenn  C  I  A  RR  gen  53  '51.. J&J 

Blnn  Dlv  1st  cons  6s  '17. J&J 

Tenn  Dlv  1st  6s  Jan  •17-A&0 

Ala  Steel&Shtpbdg  6s'. 30 -J&J 

Cahaba  C  M  Co  1st  6s' 22  J&D 
Onion  Steel  Co  Ist  53'52gu.J&D 
United  St&tes  Steel  Corp — 

Col  trsf  58  Apr'51  op'll.Var 

Col  tr  s  f  5sApr'51  not  op.Var 

Col  8  f  2d  .53  Apr'63op'13M&N 
Utah  Co  6%  notes  1917.. .A&O 
Utah  Fuel— See  Den  &  R  G  RRp 
Vandalia  Coal  1st  6s  '30  op  J&J 
Vlctor-Amer  Fuel  1st  6s*40F&A 
Victor  Fuel  1st  s  f  g  5s  1953. J&J 
Va  Ir  Coal  &  Coke  53  1949-M&S 
WebsterC&C  1st  g  5s'42op.M&S 
West  Kentucky  Coal  .53  '35. J&J 

ELECTRIC    LIGHT,    QAS 

AND   POWER    BONDS. 

Adirondack  Elec  Power  Corp — 

Ist  M  gold  53  1962  opt...  J&J 
AmerGasconv  6s  1917. ..M&N 

Conv  coll  tr  g  os  1920. ..J&D 

Non-conv  coll  tr  g  5s  '20.  J&D 
Am  Gas  &  Elec  coll  5s  2007. F&A 
Am  Pow  &  Lt  6%  notes'21  F,*- A, 
Am  Pub  Util  6%  notes  '18M&S 
Amer  VV  W  &  El  .53  1934.. A&O 
Appalachian  Pow  53  1941.  J&D 
Arizona  Pow  6s  '33  op  '13  M&N 
Ashevllle  (N  C)  Pow  &  Light— 

1st  8  te  33  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947.. J&D 
Atlantic  City  (N  J)  Gas- 

1st  g  53  Jan  1  '60  opt'  20.  J&J 
Bait  Elec  1st  g  53  '47  gu.-.J&D 
Bangor  (Me)  Power — 

1st  M  4r-4  V6-5S  1931  opt  M&S 
Bay  Counties  Pow  53  '30.. M&S 
Binghamton  Gas  53  1938. -A&O 
Blackstone  Val  G&E  5s  '39.  J&J 
Boston  El  L  1st  con  5s  '24. M&S 
Bridgeport  Gas  Lt  4s  1952.  J&J 
Bronx  G&E  5s"60  op  aft'20.J&J 
Bklyn  Boro  Gas  53  1945  op.  J&D 
BklynUnGaslst  conas  g'45M&N 
Buffalo  City  Gas  g  .53  1947. A&O 
Buff  Gen  Elec  1st  5s  1939.  F&A 

1st  ref  53  April  1  1939... J&J 
Buff  &  Nlag  Falls  El  L  &  Pow— 

let  g  53  1942 F&A 

Burl'ton  (Vt)  G  L  53  1955.. J&J 
Butte  Ei&P  istsf  53'16  '51  J&D 
California  Electric  Generating 

1st  s  f  g  .5s  '48  opt  aft'12M&S 
Catlfornla  Gas  &  Elec  Corp 

Sink  fund  g  os  1933  opt.M&S 

Unlf&ref  g  5s  '37  op  s  f.M&N 

Cal  Cent  Gas  &  El  53'31.F&A 
Canadian  L  &  P  5s'49  op' 14  J&J 
Canton  (O)  El  5s'37  op  '12iVl&N 
Cent  Ga  Pow— See  St  &  El,  p  40 
CentrallllsLIghtlstSs  1943-A&0 
CentMalnePow  5s'39op'19M&N 
Cent  Mex  L  &  P  6s'40  op' 15  J&J 
Cent  N  Y  G  &  E—  5a  '41.. J&J 

Tracy  Devel.  6s  1944..  A&O 
Cent  States  El  5%gnotes'22J&D 
Cicero  Gas — See  Northwest  Gas 
Cln  Edison  Elec— 5s  1917J&D 
Cincinnati  Gas  Transportatlon- 

1st  5s  1933  guar  op  '13_-J&J 
Double  guarantee 
Cities  Service— 

Conv  7%  notes  Mayl5'18J&J 
Citizens'  Gas  (Indianapolis) 

1st  &  ref  gos  1942 J&J 

Citizens  L,H&P(Johnstown,Pa) 

Ist  g  5s  19.34  opt  1914. .M&N 
City  Elec  San  Fran  .53  1937. J&J 
Clev  El  111  1st  5s  '39  op  24.  A&O 
CoastCoa  L&P  1st  5s'46op  F&A 
ColoradoPower-lstos  1953M&N 
Columbia  G  &  E  1st  5s  '27.  J&J 

Deb.  53  1927 J&J 

Columbus  (O)  Elec  6s  '22. M&N 
Columbus (O) Gas  let  5s  g'32J&J 
Columb(0)LH&P  63  '24  guF&A 
Columbus  (Ga)  Pow  5s'36.A&0 
Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Com'wealth  El  53  J'ne  '43. M&S 
Commonwealth  Power  (Mich) — 

Ist  g  .53  Dec  1  1924 J&D 

Connecticut  Power  Ss  'eS.A&O 
Conn  Riv  Pow  1st  5s  1937.  J&D 
Consol  Gas  of  Bait  5s  1939. J&J 

Geng  4  4s  Apr  1954 A&O 

Consol  Gas  Elec  L&P  (Bait) 

Gen  g  4^8  Feb  14  1935   -J&J 

Conv  6%  notes  Mar'  17  M&S15 
Consol  Gas  N  J  .5sg  1936.. -J&J 

1st  ref  .5s  1965 A&O 

Consolidated  Gas  (N  Y) 

Conv  deb  6s  1020 Q-F 

Underlying  cos — f^ee  NYGEl 
Consol  Gas  (Pitts)  5s  1948- F&A 
Consol  Ltg  Co(Vt)  1st  5s' 26  J&J 
Consum  L  H  &  P  Co  (Ellz,  N  J) 

58   1938 J&D 

Consumers'  Power  Co  (Mich) 

laf  &  ref  e  .'^s  1Q3fi  on  M«   .r.t-T 


25 
100?^ 
102  J^ 
101  J^ 
1015^ 
103H 

lbi}i 

113 
113 
104 
100  M 
,  35. 


70 


8SH 

90 

76 


93 

100 
115 
97 
88 
97 
98 
70 
55 
83 

93 

102 

74 
99 


lOlM 
97 
99 

lOOM 

94 

96 

93 
1041^ 

ioi"" 

100 

96 
91 
97 


10014 

96^8 
100  M 


94  M 

93 
92 

98 
89 
Light  & 
98% 

91^ 
94 

98H 

95 


102?^ 
101^ 

98 
93 
93 
104 
94 

88 
100  }< 
100 

95M 

119^ 
H  &  P 
40 


100 


95 


Ask. 


89H 
97^ 


73 

86 
102  M 

ioo"" 

99 
30 


102 
102 


106 
105M 

114 
114 
104H 
lOlH 

97J^ 

90 

75 

90 1^ 

95 

83 


96 


88  M 
99 
100 
72 
60 
88 

96 


79 
993^ 


100 
101 
102 

96 

99 

ioiM 


101 


93 
99 

82 

102 


102 
60 
97 

96 
95 


102 

91 

Coke 

100 

92 
98 

101 

97 


98 

89 

893^ 

100  >i 

102 

93 

85 

883^ 

76 

53 

57 

100 

102 

96 

98 

92 

96 

85 

90 

Bonds. 


Bid. 


Ask. 


Consumers'  Power  (Minn) — 
lat  &  ref  5s  1929  op  '14- M&N 
6%  notes  May  1917. ..M&N 

Continental  Gas  &  Electric — 
1st  Hen  coll  tr  .5s  1927.. M&N 


933^ 

88 


Cumberland  Co  Pow  &  L — See  S  t&  El  R 


Dallas  Gas  Ist  g  5s  1925  opM&N 
Davton  Ltg  1st  .5s  '37  op'12M&S 

Day  El  L  1st  .53'21op'06  M&S 
Dayton(0)Ga3  53  '.30  op'15M&S 
Dayton  Pow  &  L  1st  5s '41.  J&D 
Defiance  (O)  G&E  .5s  1942-M&S 
Denv  Gas  &  Et  Isl  g  5s  '4'0  M&N 

Coll  tr  gu  6%  notes  1917  A&O 
Detroit  C  Gas  5  %  g  M  '23. .  J& J 

Prior  lien  5s  1923 T&J 

Gen  g  5s  1916  to  1917  op-^&J 

Det  Gascon  Ist  g  53  '18. F&A 

Det  &  Sub  Gas  Ist  5s  '28J&D 
Detroit  Edison  1st  g  5s  '33.  J&J 

Conv  deb  6s  1924 F&A 

Conv  deb  6s  1925 J&J  '15 

lst&  ref  5s  July  1  '40. -M&S 
Duluth  Ed  El  1st  59  '31  op -M&S 
East  Pa  Pow  5s  '39  op'14-A&0 
Eastern  P  &  L  .53  19 18 -..M&S 
East  Ohio  Gas  1st  5s  19.39.. J&J 
East  Pa  G  &  El  1st  53  '42-J&D 
East  St  Louis  (Ills)  Lt  &  Pow— 

1st    5s    1940 I&D 

Economy  Lt  &  Pow  (Jollet,  111)- 

ist  M  3  f  g  .53  1956 J&D 

Edison  Elec  Co  (Lancaster) — 

Refund  .5s  1943 F&A 

Edison  Elec  Co  of  Los  Angeles— 

1st  &  ref  g  5s  1922  op'07  M&S 
Edison  Elec  Lf  ctfs  g  .5s'46.  A&O 
Edison  Lt  &  Pow  (S  F)  6s'2lQ-F 
Electrical  Securities  Corp — 

Coll  trgsf  53  1935  opt. -F&A 
Empire  Dist  El  1st  .5s'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  Jt  ist&ref  .5s'41  op  M&S 
Etild(Ok)El&G  lst6s'20opM&N 
Equit  Gas  (Memphis) — SeeMem 
Eqult  G&E  Utlca  53  1942  A&O 
Equit  111  Gas,  Phlla,  5s  g'28  J&J 

Erie  Ltg  53  1942  op  '17 A&O 

Evansv  G&E  L  53'32op'12  J&D 
Excelsior  Springs  Wat,  Gas  &  Kl 

1st  M  6s  1932  op r&D 

Ft  Worth  Pow  &  L  .53  '31- F&A 
Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  53  Nov  1  1954 M&N 

General  Elec  33-^3  1942  op  .F&A 

Deb  g  53  1952  op M&S 

General  G  &  El  Ist  Ss  '32  J&J 
Gr  Rap  Edison  5s  g  1916-M&N 
Grand  Rap  G  L  .5s  1939-. .F&A 
Gt  Falls  Pow  lat  5s  '40  op  M&N 
Great  West  Pow  Ss  1946  op. J&J 
Guanaj'to  P&El3t6a'32op  A&O 
Harrisburg  (Pa)  Light  &  Power- 

l3t  &  ref  g  5s  1952  opt-. F&A 
Harwood  El  5s  '39  op'14-.-J&J 

1st  &  ref  3  f  g  63  '42  op. M&S 
HoughtonCo(Mlch)  El  Light— 

1st  g. 53  Jan  1  1927  opt...  J&J 
Houston  L  &  Pow  53  1931  A&O 
Hudson  Co  Gas  .5s  g  1949. M&N 
Hud  RIv  G&El  1st  53  '29 -.M&N 
Illinois  Northern  Utilities  Co— 

1st  &  ref  g  Ss  1957  opt.. A&O 

Indiana  Ltg  4s  1958  op F&A 

Ind  &  Mich  El  5g  1957  opt.  F&A 


90 

91H 

98 

95 

863^ 

88 

93 

99 
100^ 
100  M 

'99" 

95 
103M 
129 
124 

99H 

94 

92 

93 

99 

85 

94 

95 

100 

98}^ 
104 
105 

98 
77 

953^ 

95 

Cons 

101 

105 

90 


95 

95 
100 

98 

78  }i 
1043^ 

65 
100  M 

9934 

983^ 

8234 


96 
lOOM 

93 
.p.  40 

92H 

923^ 

101     I 

I 

913^1 
923^ 

1003^ 
103  I 
1013^ 


97     ! 

103  M 
132 
126 
10034 

97 

95 

963^ 
101 

90 

98 
99 

101 

1003^ 
106 


Bonds. 


Bid. 


Ask. 


100 
82 


98 
i  &  E 

106" 
93 


98 
98 


80 
105 

75 
100  Ji 
100 

99 

83 


99 


1025^ 
lO-ZVs 

100 

95 

96 
105 


lOOM 
"97" 
120 
42 


96 


Indianapolis  Gas  Ss  1952. .A&O 
Indianap  L  &  H  .5s  1940.. A&O 
Interstate  Elec.  Corp — 

1st  lien  s.  f.  6s  1933 M&S 

.Iackson(Mich)Ga3  Ss  g  '37  A&O 
Jacksonv(Fla)Gas  s  f  Ss  '42  J&D 
Kankakee  (111)  Gas  &  Electric— 
Ist&ref  5s  1930  op'13.. M&S 
Kans  Clty(Mo)Gas  .5s  '22.  A&O 
Kansas  G&E  1st  .53  '22  op.  M&S 
Kansas  Natural  Gas  6s  '16M&N 

2d  M  63  1918 J&J 

Kings  Co  E  L  &  P  1st  Ss  '.37A&0 
Purch  money  6s  g  1997. A&O 

Conv  deb  63  1922 M&S 

Conv  deb  69  1925 M&S 

Edison  El  111  Bklyn  4s'39  J&J 
Kings  Co  Gas&IU  Ist  Ss  '40A&O 
Knoxv  Gas  1st  5s'33  op'13  A&O 
Laclede  Gas  g  Ss  May  1919-Q-F 

Ref  &extg53  1934 A&O 

Lacomb  El  Co  1st  M  5s'21  M&N 
Lansing  Fuel  &  Gas  Ss  '21 -A&O 
Lincoln  G&EL  Ist  5s  1941  J&D 
Little  Rock  G  &  F  63  •37_.M&N 
Los  Angeles  Gas  &  El  Corp — 
1st  &  ref  g  .53  1939  opt-. M&S 

Los  Ang  G  &  E  53  '34 J&J 

Los  Ang  Ltg  Ss  Aprll'24  A&O 
Louisville  Gas  &  Electric — 
Ist&ref  g  6s 'IS  op '14-. -.J&J 

6%  notes  Apr  1918 A&O 

Louisville  Ltg  Ss  '53  stpd.A&O 

Unstamped 

Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  59'4Sop'13  A&O 
Madison(Wis)G&E  g  6s'26  A&O 
MadRivPowlst5s'35gu  op- F&A 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  trg  69  '16-'20A&O 
Mass  Cos  coll  tr  Ss  1937-..  J&D 
Mas.sachusetts  Gas  43^s'29.J&J 

Deb  g  4Hs  Dec  1931 J&J 

Memphis  Cons  Gas  &  Elec — 
Equit  Gas  lat  .5s  1929..  .M&N 
Memph  L&P  ref  .5s  "31..  J&J 
Merch  Ht  &  Lt  (Indianapolis) 

Ref  g  -53  Oct  1  1922  opt.\&0 
Mexican  El  L  1st  M  g  Ss  '35  J&J 
Mex  Lt  &  Pow  Ist  S3'33  sf  F&A 
Mich  City  G&E  Ss  '37  op'lOJ&J 
Michigan  Nor  Pow  1st  5a'4lJ&J 
Middle  West  U  6%  notes'16J&D 

MIIwmU-pp  f~i  T.   1st    la  ■■"'7     M«-Nr 


943^ 

95 

95 
96 


92 


98 
90 


1025^ 
113M 
125 
125 

863i 

85 

90 
101 
1003^ 

94 

94 

70 

95 

95 
100 
100 

99?^ 
99  M 
97 
97 

95 

102 

97 

100 
91 

97M 
943^ 


n    97 


101 

95 
100 
102}^ 

97 

87 
72 
98 
&  Coke 
96 
96H 

97H 

99 

94 


91 
983^ 


55 


115 
127 
126 


95 

93 
101  K 
101 

97 

96H 

80 


993^ 
99 


105 
99 

102 


97>^ 
95 


100 


94 

97 

45 

50 

48 

50 

94  3^ 

963^ 

87 

91 

99 

100 

9T4 

92  If 

Minneapolis  Gas  Light —  i 

1st  gen  53  Feb  '30  op  '14  M&i^  |  98 

Minn  Gen  El  Ist  .59 '34  op.. J&D  IOO34 

6%  notes  June  1917 J&D  101 

Mississippi  River  Power — 

Ist  M  g  .59 '51  opt J&J  78 

Mississippi  Valley  Gas  &  Elec — 

Coil  tr  .53  May  1922  opt -M&N  70 

Missouri  Edison  El  .53  '27.  F&A  99 M 

Mo  El  Lt  6s  May  1921..Q-M  

Mobile  Elec  Ss '46  op '10. M&N  88 

Monongahela  L&P  Ss  '49. .J&D  95 
Montana  Power — 

ist&refsf  .5s  1943op'18.J&J  94 Ji 
Montgom  (Ala)  L  Wat  &  Pow— 

1st  cons  g  Ss  1943  opt J&J  

Montreal  Lt,  Ht  &  Power  Co— 

Ist&col  trg  4  3^3'32op'12  J&J  91 

Gold  Ss  1933  op  1913.. -A&O  97 

Muncie  E!  L  1st  .5s'32  op  '12.JA.J  97 
Municipal  Gas  &  Elec,  Roch — 

1st  Mg4^^9  1942op'12-A&0  91 
Municipal  Service  Co — 

S  f  col  tr  g  .59Mar'32op'1.5A'V&S  89 
Muskogee (Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926  op '09. -J&D  90 

Nassau  Lt  &  Pow  1st  .53 '27  A&O  lOOJi 
National  Light,  Heat  &  Power — 

Coll  tnist  .53  1919  Ser  B--J&J  

Coll  trust  .5s  1920  SerCJ&D  

Cent  Ind  Ltg  .59  1927-.-M&N  65 

CltvG&E(Parls,Ill).5s'35  A&O  85 

Jersey ville  111  .59,  1935-.F&A  75 

Nevada-Cal  Pow  63  1927- A&O  100 

Newark  Gas  6s  .\pr  1  1944_Q-J  120 

Newark  Cons  Gas  con  5s  '48J&D  103  J'g 

New  London  G&E  S3 '27. .A&O  100 

2d  M  .53  1929 A&O  98 

Consol  &  refg  S3  1933 J&J  96 

New  Mtlford  Pow  1st  .5s  '32  F&A  ' 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  .53  Dec  1  1948 J&D  102 

Pur  mon  col  tr  4s  1949.. F&A  85 

EdEl  ni,N  Y,cong53'95.IAJ  107  3^ 

Central  Un  Gas  Ss  g  1927J&J  100 

Equitable  Gas  ,53  1932.. .At&S  lOO 

New  Amster  Gas  .5s  1948.  J&J  lOOJi 

NY&ER  Gas  lat  g  5s  '44.  J&T  loi 

Con  .53  1945 J&J  99 

NY&Westch  Ltg  Is  2004-J&J  80 

Deb  g  59  1954  op  guar. J&J  94 

North  Un  Gas  .5s  1927. M&N  100 

Standard  G  L  Ss  1930. -M&N  10034 
N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  .59  Aug  1  1930-  F&A  loi 

NY&QueensGas  1st  .5s  '34  F&A  933^ 

N  Y  &  Rich  Gas  as  1921 .  ..M&N  92 
N  Y  &  Suburban  Gas— See  West  Chester 

Niagara  Falls  Pow  Ss  19.32.  J&Jl  lOO^ 

Refg  &  gen  63  Jan  1932-A&0  104M 

NIagaraLH&P  lst,53'22M&N  60 
Cons  &  refg  g  Ss  '25  opt  -M&N  „    20 
Niagara  Lockport  &  Ont  Pow— 

Istgf  gS9'54  tax-exempM&N  91 
North  Carolina  Elec  Power — 

Istsf  g  S3  Oct '40  op '16  A&O  88 

North  Cal  Pow  53  1932-.. J&D  853^ 

R  &  cons  sf  5s '48  op '15  J&D  71>i 
Northern  Mississippi  Riv  Pow— 

1st  M  5a,   1938.  guar.. .J&D  92 
Northern  States  Power  Co — 

Collllen6%notesgu'17opJ&D  loO 
North  Idaho  &  Montana  Pow — 

Istsf  g  6s  19490P '14...F&A  

North  OntL&  P69  Apr  '31. J&J  r»    80 

Nor  Westch  Ltg  Ss  1955. ..J&D  85 
North  Hudson  Lt,  H  &  P  Co 

(Hoboken,  N  J)  S3  1938.A&0  lOO 
North  Shore  Electric  Co — 

1st  g  59  1922  op  1912. ..A&O  983^ 

1st  &  ref  g  .53 '40  op '20.  A&O  93 
North  Shore  Gas  Co  of  Illinois— 

Ist  g  5s  1937  opt.            -F&A  883^ 
Northwest  Gas  L&Coke  (Chlc> 

Cons  g  5s  Dec  1  1928.. .Q-M  971^ 

5%  gold  notes  1917  opt.M&S  9914 

Cicero  Gas  gen&ref  Ss  '32  J&J  97 

Norwlch(Ct)Gaa&E  g  .5s'27  J&J  lOO 

Oakland  GL&H  2d  .53  1916  M&S  100>^ 

Ogden  Gas  53  1945 M&N  95 

Oklahoma  Gas  &  Electric — 

1st  M  g  .53 '29  op  aft '14. A&O  94 

OklahomaNat  Gas  Ser  63- -  M.feS  9934 

OldColony  Gas  l3t  53  1931  J&D  93 

OmahaEL&P5s'33op'08.J&J  94 

Omaha  Gas  ist  con  gSs' 17  F&A  92 

Ontario  Pow  .53 '43  op  to '13F&A  943^ 

Deb  g  6s  1921  opt  1910. ^J&J  93 
Ontario  Transmission  Co,  Ltd— 

l9tgug53'45opbef'16-M&N  89 

Oro  Elec  Corp  1st  6s  '51  op  -■V&O  50 
Ottawa  Elec  Ist  g  Ss  1933.. J&D 
Pacific  Coast  Power— 

l3t  M  g  .53  1940  op  1915. M&S 

Pacific  Gas  &  El  ref  .5s  '42. J&.I 

Pacific  Gas  Imp  4s  Sept  30  Q-M 

Pacific  Light  &  Power  Corp— 

l3t  &  ret  s  f  g  -53  1951  op.  M&S 

Pac  L  &  P  Co  ist  .53  '42-. J&J 

Guaranteed ^-.-^ 

Pacific  Pow  &  L  1st  5s  '30-F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  59  1949-- M&S  100 

Pawtucket  Gas  4s  1932.. M&N  85 

Penn  Wat  &  Pow  9  f  59 '40.J&J  90 

Pennsylvania  Ltg  Ss  19 40-. J&J  93 
People's  G  L  &  Coke,  Chicago- 

1st  con  g  63  1943 A&O  114 

Refunding  gold  .53  1947-M&S  1023^ 

Chic  G  L  &  C  1st  53  '37- -J&J  102^ 

Consum  Gas  1st  g  .59  '36  J&D  101 

Ind  Nat  G&O  g  .59'36guM&N  82 

Mutual  Fuel  Gas  g  5s '47  M&N  10034 
Peoria  Light— Coll  tr g  5s'36  J&J 
Peoria  G&E  53  '23  op  'OS- J&J]      99 


99 

101  K 
10134 

79 

72 
100 
105 

90  J4 
100 

945i 


92 

100 

98 

94 

93 

95 


/o 

95 

85 

101 

123 


103 
102 
102 


103^ 


104 

101 M 


82 
99 


96 
96 
Lighfg 
lOlH 

"75" 


92 
93 

95 
100  J4 


96 
90  K 
90 

833^ 
90 
9034 
91 


85 
91 


100 

93 

99 
100 

98 
103 

'95^ 

97>4 

ioo" 

93 
96 
95  34 
96 

90 

*97Ji 

99 
91 

85 
■92" 


8S 

90  J4 
96 


10254 

103 

lOlH 

86 


10034 
Phlla  Co — .See  under  St  &  ElecR'y  Secur  Itles 
-       -       -         -----  -        g23^        S3 

104  104J4 


Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J 
53  g  tr  ctts  April  1  1948- A&O 

Philadrtlphia  Suburban  Gas  &  El 
1st  M  &  'p'  ?  5«'60  on'  1 5  F&  \ 


94 


b  Basis, 
exchanges. 


This  price  Includes  accrued  interest.      *  Last  dale.       u  Nouiiuai.      •  Sale  price.       Uin. — Mloltnuui  price  on  .Montreal  or  Toronto 


Dec.  1915.] 


MISCELLANEOUS  SECURITIES. 


45 


NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  mariied  "f"  and  Income  and  defaulted  bunds. 


Bonds. 


Portland  (Mrf)  El  5a  '26  optF&A 
Portland  (Ore)  Gu?"  &  Coke — 

Ist  &  ref  g  51  "40  opt  ■20-J&J 

Portland  Ga^  1st  5s  1951  FiA 
Portl(Ore)GenElec— See  St  A-  El 
Potomac  El  Pow  5s  '29  op.JAD 

Cons  M  g  5s  1936  Kuar-.J<<:J 
Prescott  G  (t  El  1st  tis  '40  .J&J 
Public  Service  Co  of  Nor  111 — 

let  &  ref  g  5s  1956  op'21.A&0 

6%  notes   1916 J&J 

Queens  BorouKh  (NY)  Gas  &  Ei 

Gen  M  gold  5s  1952 r&J 

Qalncy  (111)  Gas  Elec  &  Heat— 

l8t  consg  5s  1935  op  '10  M<tS 

Quiucy  G  &  E  58  1929.. M&S 
Roch  G&E  2d  4Hjs'20op'10M&S 
Rockford  (111)  Electric  Co— 

Ist  &  re's  f  5s  •:49op'  '14 MAS 
Rumford  Falls  Pow  4s  Octl  1945 
Saginaw  CUv  Gas  'ia  liU6.M&N 
St  Clair  County  (111)  Gas  &  FA— 

Ist  cons  guar  5s  1959  ._M&S 
8t  Joseph  Gas — Ist  5s  1937. J&J 
8t  P  Gaa  L  con  ex  6s  1918.  .J&J 

Gen  gold  5s  1944 .  .M&S 

St  Petersb  (Fla)  Ltg  6s'45.J&D 
SalmonRivPow  gu  5s'52  opF&A 
San  Diego  Consol  Gas  &  Elec — 

lat  g  58  1939  opt  1914_-M(fe3 

Deb  63  1922 J&D 

San  Fran  G<tE  43^8  1933. M&N 

Not  callable 

San  Joaquin  Lt  &  Pow  Corp — 

l8t<feref  g  6s  '50  Ser  A  op.  F&A 

8an  Joaquin  Ligtit  &  Power — 

1st  5s  1945  op  aft  '10. .J&D 

Sayre  (N  Y)  Elec  5s  1947..  A&O 

Scranton  Elec  5s  '37  opt  '12.J&J 

Seattle  Ltg  lat  5s'44  on  lO.M&S 

Ref  g  53  1949  opt  1914.. A&O 
Sierra  &  San  Francisco  Power — 

lat  g  58  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg— 

Mtgeg  49  Deo  1  1943  ..J&D 
So  Bend  &  Mishawaka  Gas — 

Cons  g  59  1920  opt  190S-.J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. .J&J 
Southern  Counties  Gas  of  Cal — 

1st  8  f  6s  1941  op  1916  .A&O 
Southern  Ills  Light  &  Power — 

Ist  M  6s  1931  op J&J 

Southern  Pow  5s  1930  opt.M&S 
Southern  Sierras  Power — 

l8t  s  f  g  gu  6s  Sep'36op'18  JAJ 
Southern  Wisconsin  Power — 

Ist  8f  g  5s  1938  opt A&O 

Southwestern  Gas  &  Electric  — 

lat  &  ref  s  f  5s  1 932  opt  .  F&  A 
Springfield  (O)  Lt  Ht  &  Power— 

Ist  9  f  g  5s  1029  OD  1914.  F&A 

Gen  &  ref  5s  1933 A&O 

Standard  Gas  &  Elec  of  Delaw — 

Conv  9  f  g  6s  1926  opt... J&D 
Suburban  Gas  Co  of  Phlla— 

Ist  8  f  g  59Apr  r52op'07.A&O 
Superior  Water  Light  &  Pow— 

Ist  4s  May  1931 M&N 

Syracuse  Gas  g  5s  1946 J&J 

Syrac  L  &  P  colj  tr  5s  '54.. J&J 
Syracuse  Light  g  5s  g  1951 .  J&D 
Tacoma  Gas  ref  g  58  1926.  J&D 
Tampa  Ga9  5s  1937  opt... M&N 
Tenn  Pow  gu  59  1962  opt.M&N 
Texarkana  G  &  E  53  '30. . .J&J 
Texas  Power  &  Light — 

Ist  g  59  1937  op  1917.. J&D 
Tol  G  E  &  U  con  Ist  g5s'35  A&O 
Topeka  E<iison  Ss  Sept  '30-J&J 
Trenton  G  &  El  g  5s  1949.. M&S 
Troy  Gaa  2d  6s  1923 F&A 

Consol  59  1939 M&N 

Tulsa  (Okla)  Corporation — 

Ist  8  f  g  59  1932  opt  15-M&N 
Union  El  Lt  &  Pow  Co  of  St  L— 

l8t  g  58  Sept  1  1932 M&S 

Ref&ext  59^33  op  afflS.M&N 
Union  Light  Heat  A  Pow(Cin)— 

lat  4s  May  1  '18  opt'06.M&N 
United  Elec  Lt  &  Power,  Bait— 

1st  consg  4 Ha  1929... M&N 
Unit  Elec  Co  of  N  J  4s  "49  J&D 
United  Electric  Securities  Co — 

Coil  tr  g  58  1933  to  1941. F&A 
UnG&ECorp6%notes'18.  .A&O 
UnltedG&EofNJl3t53'22  J&J 
United  Gas  A  EI(SK)  53' 32  J&J 
United  G&  F  63' 18 op' 14. MAN 
United  Ilium  Co  New  Haven — 

Ist  4s  Feb  1  1940 FAA 

U  S  Public  Serv  Os  1918. ..A&O 
United  UtII  1st  6s  '43  op  '18  J&J 
Utah  Ga9ACokHlst5s'36  optJ&J 
Utah  Lt  &  P  cons  g  4s  '3i)  J&J 
Utah  P  &  L  l9t  5s  1944  F&A 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  M&S 
Utlca  El  L  &  P  Ist  59  1950  J&J 
Utica  Gas&El  ref&ext  5s  '57  J&J 
Valley  CountlesPow  6s'30  M&N 
Ventura  CoPow  1st  6s'36  M&N 
Vermont  Pow  4  Ltg  53  '27. M&S 
Virginia  Power  Ist  5s  1942  J&D 
Wash'n  (DC)  Gas  5s  1960. M&N 
Westchester  Lt  Ist  g  5s  "50  JAD 

N  Y  Sub  Gas— 1st  g5s'49MAS 
Westerly  L  &  P  59  1937  J&D 
Western  Pow  6%  notes' 17  M&S 
Western  States  Ga9  &  Electric — 

Ist  A  ref  5s  1941  opt...  JAD 

6%  notes  Oct  1917 A&O 

Western  United  Ga9  A  El— 

IstAref  5s  g  1916  to  '50  FAA 
Westlnghouse  Elec  A  Man — 

6%  notes  Oct  1  1917 AAO 

Convef  g  5s '31  opt  '12..  J&J 

Conv  58  1931  sub  rets..   J&J 
^Walker  Co  lat  g  68  1916     JAJ 
Wheeling  (W  Va)  Elec  Co— 
_l3t  M  58  1941  opt MAN 


Bid. 


98 

95 

ec  Rvs 

105  ^ 

99  M 


95 
100  M 

95 

85 

933^ 

96 

96^ 

io5>i 

85 
75 
100  Ji 
98 
95 
83 

94 
95 
94 
91 

100 

98 

87 

100  H 

"92" 

86 

80 

93 

94 

95 

99 
98 

79 


93 

89 

94  M 

102 

80 

100 

85 

99  M 
68 
93 
79 
96 

92 

56 

95 
lOOM 
105 
104 

91 

99 
90 

96 

923^ 
82 

96 

9834 
98 
100  3i 
98 

95 

983^ 

95 

90 

85 

92 

91 
102K 


100  }< 


84 
105% 
103  Ji 

95 

98 

99  >i 

89 
98M 

98H 

lOlJi 
105 
136 
100 

93 


Ask. 


100 
98 

106' 


95  3-1 
101  >ii 

99 

87 
95 
98 

98 

i65K 

88 
82 

"99H 
98 
86 

97 
99 
96 
93 


Bonds. 


95 
102 

'94" 

89 


96 

96H 

973^ 

101 
100 

99 

81 

90 


923^ 
95 
103 

84 
102 

873^ 
100 

75 

95 

82 
100 

943^ 

05 

97 


106 
105 


101 
93 


94 
83 

98 
99 


100 


100 

100 

93 

90 

94 

92 


99 


90 


101 
1003^ 

90!^ 
9dH 

100 


10534 
140 


95 


A'ilkes-BarreGAE  58'55opt . J&J 
>.Vlll!am3pt  Gas — Isi  g5s'39FAA 
v»/ilmingion  (Del)  Gas  Co — 

1st  &  ref  s  f  g  5s  1949  op.  M&S 
Wisconsin  Gas  A  FJlectric — 
tst  K  59  1952  opt  1019        J&D 
TELEQ.  &  TELEP.  BONDS. 
American  Teleph  &  Teleg  Co — 

Coll  tr  g  49  1929 J&J 

Conv  g  4.S  '36  conv  af'OO.MAS 
Conv4H3'33op  aft  1925. MAS 

Sub  Cos  5%  notes  1910 

BellTelp  Canada  Deb  59'25A&0. 
Central   District  Telephone — 

1st  s  f  g  5m  1943  op  "18.. J&D 
Ches  &  Pot  Tel  5s  '29  op'09.J&J 
Ches  &  Pot  Te!  of  Va  5s  '43  M&N 
Chicago  Telep  5s  '23  op  'IS.JAD 
Com'clal  Cable— 4s  g  2397. Q-J 
Cumb'land  Tel&Tel  5s  '18.  J&J 

D.;b  .5s  Feb  1   1920 F&A 

1st  &  gen  5s   1937 J&J 

Cuyahoga  Telep  .5s  19 19 ...J&J 
Home  Telep  A  Teleg  (Los  An 
geies  Ca!)  1st  .5s  1933.  JAJ 

1st  refg  53  1945 JAJ 

Kan  C  Home  Telep  5s  1923  J&J 
K  C  Long  Dis  Tel  59  1925. .J&J 
Key  Tel  Ist  g  53  '35  op'OS.JAJ 
Kinloch  Lg  Dist  Tel  5s  '29 .J&J 
Kinloch  T'^lephone  69  1928.  F&A 
Louisv  Home  Telep  53  '22.  .J&J 
Met  Telep  A  Teleg  53  1918. M&N 
Mich  State  Telep — 53  1924. FAA 
New  Eng  Tel&Tel— 5s  '  16  A&O 

Dob   5s    1919 A&O 

49  Jan  1930.. J&J 

58  gold  Oct  1  1932 A&O 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926.. .F&A 
Gen  S  Fd  g  4s  Nov  '29.. M&N 
NY  Tel  1st  43^s'39  tax  ex. M&N 
Pacific  Teleph  &  Telegraph- 

Ist&col  tr  s  f  g  5s'37  op'22.JAJ 
Rochester  Telep  1st  g  5s  '20. JAJ 

Gen  5S  1933 A&O 

Southern  Bell  Telep  &  Teleg- 

l3t  8  f  g  .5s  1941  op  '16--.JAJ 
South  N  E  Telep  1st  5s  '48.JAD 
Toledo  Home  Telep  5s  1922.J&J 
Twin  City  Telep  .5s  '17&'26.J&J 

U  S  Teleph  .5s  I9I9 J&J 

Western  TAT  Col  tr  g  58'32.J&J 

West  Un  Teleg  Coll  tr  OS '38  J&J 

Fdg&  REM  4Hsg'50.M&N 

MutUnOs  ext  at  5%to'41M&N 

Northw'n  gu  g  41^s  1934.  JAJ 

WATER    BONDS. 

Blue  Lakes  Water  1st  6s'38.M&S 

Con  Wat  of  Utica-lst  5s  '.30. JAJ 

Deb  53  Jan  1  '30  op  1911.  JAJ 

Denver  Union  Water  53  '14. J&J 

SoPlatteCanal&Reg.5s'23.J&J 

Hackensack  Wat  4s"52op'12J&J 

Indianap  Wat — .5s '26  op' 11. J&J 

1st  &  refg  4!^s  1940  op     J&J 

Long  Br  Wat  Sup  53^s'18.M&S 

Louisville  Wat  Co  4s  1940.. J&J 

4s   1950... F&A 

Man'frs  Wat  (Pa)  5s  1939.  J&D 
Nashville  vVater  48  1928..  JAJ 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me)  Water  4s  '27F&A 
Racine  (Wis)  Water  Ss  '31. M&N 
San  Antonio  Water  Supply — 

Ist  &  ref  s  f  5s  '33  op' 13  F&A 
Sou  Yuba  Wat — Con  6s  '23.J&J 
SpringBr'k Water — 5s  g'26.A&0 
Spring  Val  Wat  refg  49 '23. J&D 
.Tacoma  Wat  Sup  Ist  5s  '25.J&J 

I  MISCELLANEOUS   BONDS 

Acme  White  Lead  &  Color  Wks- 

IstesJuly  1916  to '28  op. J&J 
Adams  Exo  col  tr  g  4s  '48. M&S 

Col  tr  g  49  1947.. J&D 

Aetna  Explosives  6s  Jan  '45. Q  J 
Alaska  Gold  Mines — 

Conv  deb  6s  1925 M&S 

American  Agricultural  Chem — 

1st  g  5s  1928  s  f  conv..  .A&O 

Conv  g  deb  .5s  1924 FAA 

American  Can  — 

8  f  deb  g  .53  1928  opt.  FAA 
Amer  Cot  Oil  g  .'js  1931  optM&N 
AmHlde&I^eatlilst  g  (is'l'j.ivI&S 
Am  Ice  Sec — Deb  g  63  '25. AAO 

Am'^rlcan  Ice  Co — R  E  1st  & 

gen  8  f  6s  '42  opt  '13     F&A 

AmerLa  France  Fire  Engine — 

1st  M  9  f  6s  1924 A&O 

Amer  Locom  5%  notes  191GJ&J 

5%  notes  1917   . J&J 

Am  Malt  6s  '14  ext  to  '17. .J&D 
Amer  l''ii)e  &  Constr  Securities — 

Coll  tr  g  63  1922  opt..  F&A 
Am  Pipe  A  Fdy  6s  1928..  J&J 
Am  Sew  Pipe — 1st  a  f  69  '20M&S 
Amer  Smelters  Securltle.s — 

Conv  s  f  deb  g  6s  1926.  .  F&A 
Amer  Spirits  Mfg  g  6s  1920MAS 
Amer  Steel  Found  s  6a  '35. A&O 

Deb  4s  1923    F&A 

AmerThread  col  tr  49  g  1919. JAJ 
Amer  Tobacco  69  g  1944  .   A&O 

49  g  Aug  1   1951    .F&A 

American  Typo  Founders — 

Deb  gold  6s  19.39 MAN 

American  Writing  Paper — 

lat  g  .5s  "19  op  aff July "09  JAJ 
AnacondaCop5^notes'17.M&S 
Armour  &  (;o. — Real  est   1st  e 

4^3    1939  op .  .J&D 

A.ssodated  Oil  Co — .59  1922  FA  A 
A9toria(NY)Vetieer    MIlIsAD  — 

l9t  8  f  K  OS  1941  opt  ...  JAJ 
Atl  Gulf  A  W  Indies  SS  Lines— 

ColtrgSsJan  1  1959 JAJ 


Bid. 

98 
96 
933^ 


91 

100 
106!^ 


101^ 

104 
96 

102 
65 

100 
983^ 
9914 
9534 

90 

82}^ 

87 

87 

94 

104  H 
903-4 

101  i-i 
99 

1003^ 

100 
89 

\O\y2 

lOO'A 


823^ 
9834 

99 
95 


9834 
109 

91 
6       6% 

945€ 

98M 
101 

95 

96 

9234 

101 
98 
84 
81 
80 
84 
97M 


101 

101 

101 

Basis 


96 
80 

89 
104 
10134 


Ask. 


I 


95 

82'^ 
/     80 
90 

118 

lOlM 
90>4 

98 
90  3^ 
104  !< 
8634 

9934 

92 

100  !4 

100  !4 

n    9934 

98 
99 
88 

11134 

165'" 

86 

97% 
118 


n    95 

/    6634' 
1013ij 

92J^ 
lOlJ^ 

95 

7734 


10234 
101 

97H 

9634 

913^ 

10734 
101 
9634 


97 
102^ 

75 
101 
100 
100 


91 

83M 

"88"^ 
95 


9Xy2 
166" 


102 


983^ 

99K 
100 


983^ 
"93" 

'95"" 

99 
1013^ 

953-4 


Bonds. 


103 
101 

86 

85 

82 

85 

99Vi 

91 

162" 
102 
102 
4M% 


98 
85 

92 
105 
10334 

95 


100 

8234 

81 
100 

120 

102 
97 

99 
97 
105 
8934 

lOOH 


10134 
10134 
10034 

100 


94 
11234 

102"" 
88 
98  H 


94 
98 


10134 

93 

102H 

100 
78 


Atlas  Port  Cement  1st  6s'25.M&S 
Baldwin  Locomotive  Works — 

1st  8  f  5s  1940  op  ait  '15  M&N 
Barney  &  Smith  Car  59  1936J&J 
Berg  &  Engle  Brew  6s  1921  J&J 
Booth  Fisheries  s  f  6s  1926.  A&O 
Boston  Term  Co— 3}4s  '47  FAAJ 
Brooklyn  Ferry  Co —  | 

Cou  5s  '48  ctfs  dep  stpd.F&A 
Burns(P)&Co  6s'24op  ari4A&Oi 

1st  &  ref  sf  6s  1931 J&J| 

Bush  Term  1st  conv  g  4s'52A&0 

Cons  g  53  Jan  1  1955 JAJ 

Bush  Terminal  Buildings  Co — 

Ist  8  f  gold  guar  5s  1960.  A&O 
California  Wine  Association — 

Conv  g5sSepin'25  op  s  f  M&S 
Canada  Cem't  1st  63'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

l3t  8  f  g  6s  1939 l&O 

Canadian  Cottons  5s  1940  J&J2 
Canadian  Cons  Rubber,  Ltd— 

Gold  69  1946  opt  1911. .AAO 
Case  (J  I)  Threshing  Machine — 

lat  M  6s  1916-1926  op. .J&D 
Cent  Hud  St'boat — 5s  '19  M&.V 

5s  April  1933 AAO 

Central  Leather  5s  1925.. A&O 
Champion  Lumber  Os '16  28A&0 
Ches&Del  Can  Ist  58(4s)  16  J&J 
Chic  Bd  of  Trade  4s,  1927  J&D 
Chic  Jet  coll  tr  ref  g  4sl940  A&O 

Coll  tr  ref  .5s  1940 A&O 

1st  r  e  Imp  59  1928 MAS 

Chic  Pneu  Too!  59  De-^  31 '2! J&J 
Chili  Copper  conv  7s  1923.  MA  N 
Cleve  &  Sandusky  Brewing — 

Ist  8  f  g  69  J'ns  1  '48  op.  _JAJ 
Clyde  SS  1st  5s  1931  opt. .  F&A 
Computing-Tabulating  Rec  Co- 
Sink  fund  gold  6s  1941. ..J&J 
Congress  Hotel  Co  (Chicagol — 

lat  M  5s  1916-1941 JAJ 

Cons  Tobac  coil  tr  4s  '51..  FA  A 
Corn  Prod  Ref  a  f  59 '31. ..M&N 

lat  g  5s  1934  8  f. M&N 

Cramp(Wm)Sons,Shlp&En  BIdg 

1st  M  g  53  1929  opt MAS 

Cuban-Am  Sug  coll  6s'18opA&0 
Davles  (Wm)  Co  1st  6a  '26. JAJ 
Diamond  Match  Co — Conv  debs 

6s  Dec  15  '20  op  '15... J&D  15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  .59  '27  op  '08.  A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd- 

I      1st  s  fg  68  1927  opt MAS 

du  Pont  (E  I)  de  Nem  Powd— 
I     Gold  4!4s  June  1  1936. .J&D 
lEagle&Phenix  Mfg  53  1926  J&J 
Eastern  SS  1st  5s  1927  op.  M&N 
|Erie  &  Western  Transporta'n — 

1st  M  g  43  '25  op  '10  gu..J&J 
Federal  Sugar  Refining — 
I  5%  notes  May  1917  op.  M&N 
Fort  St  UnDepDet  4349  '41  J&J 
General  Baking  1st  Os  1936  J&D 
iGeu  Petroleum  s  f  69  1931  M&N 
General  Rubber  5s  19 18... J&D 
Glrard  Pt  Storage  3k3S  40.  A&O 
Gordon Ir()nsides& Fares  Co, Ltd, 

1st  8  f  g  6s  1927  opt JAJ 

Gottlieb-Bauer9chmidt-Strau9 

'*rew  Co— 1st  43  1951. .MAS 

2d  income  5s  Sep  1951  MAN 
Granbv  Con  Min  Smelt  A  Pow — 

1st  conv  6s  1928  ser  A.. MAN 

Stamped 

Gt  North'n  Paper  g  53  1927  .l&J 
Hail  Switch  A  Sig  Os '16-'20.A&O 
Havana  Tobacco — .59  1922  JAD 
Hawaiian  ComASug  .59  '19  AAO 
Hecker-Jones  Jewell  -63  '22  MAS 
Hoboken  Land  A  Impt  Co — 

1st  M  g  53  Nov  1930..  MAN 
Ho3tr-Col  Br  1st  Os  '55  rets  J&J 
Hudson  Nav  g  69  1938  op.FA.\ 
Huebner-Toledo  Brew  6s  30J&J 
Huntington  Land  &  Irnpt — 

Coll  tr  g  gu  63  1916  1927  J&D 
Indep:'udent  Brewing  6s'55  J&J 
lugersoll-Rand — 1st  g  .5s  Dec  31 

1935  opt  Doc  31  1910 JAJ 

Inspiration  Cona  Copper — 

1st  conv  69  1922  opt MAS 

Conv  deb  6s   1919 JAJ 

Internat  Agrlcui  Corp  — 

Ist&roll  tr  9  r  g  59\32op  MAN 
Internationa!  Harvester — 

5%  notes  Fel.  15  1918  ..FAA 
Internationa!   Merc  Marine —     I 

Coll  trdeb  4  349'22op  ■07AAO' 

Certificates  of  deposit | 

Int  Naviga'n  .5s  '29  op  'oa.FAAt 
Internat'i  Paper — Os  l<il8.F&A 

Con  conv  g  9  f  5s  '35op'i)9  JAJ 

Internat  Salt  g  5s  '51  op A&O 

Internat  Sliver  1st  69    48.. J&D 

Del)  6s  1933 ..J&J  I 

Interniitlona!  Steam  Pump — 

l9t  lien  s  f  g  5s  '29  op        MAS 

Guar  Tr  Co  ctfs  of  dep 

Kan  City  Brew  Os  19.30.. M&N 
Knickerb  lee  Ist  5s  '41  opt. J&J 
Lake  Superior  Corp  Inc  5s'24  Oct 

Ist  &  coll  tr  gold  5s  1944  J&  I> 
Lake  of  the  Woods  Mill  Co,  Ltdi 

l9t  M  Os  June  1923 I&D 

LasAnlmasSugarlst0s'32opA&O 
Laurentide  Paper  Ist  6.'<'2()  J&.I2! 
Liggett  A  Myer9  g  79  1944. A&O, 

Gold  bonds  59  1951 FAA 

Lima  Locomotive  Corp — 

1st  9  f  e  Os  1932 ..M&Nl 

Lorlllard  (P)  Co  g  78  1944. AAO 

Gol.l  iionds  .59  1951 FAA 

.Mallory  SS  Ist  s  f  5s  1932. J&J 
\lcrch  Dispatcli  Transp  Co — 

Kq   trust  4 '49  '16 '26 l&J 

vlfvican  Petroleum  of  I  )el  Ltd — 

lat  1  conv  fl  f  69  '21  Ser  A  AAO 
Series  C... ...' 


Rid. 

Ask. 

99 

102 

107 
s     80 

108 
90 

■89>i 

"§6"" 
92 

'ssM 

87 

134 
101 
100 

"95" 

86  J€ 

87^ 

9334 
93 

"79"' 

100 
80 

88 

101 

97 

92 
100?^ 

"ob" 

102 

98 

95 
100^ 

95 

65 

S.iH 

99  H 
102 

96  J4 
13734 

'sl" 

100 
13834 

5434 
90 

'94"' 

80 

82 

Basis 

"9834 
9634 

534% 
9834 

'96>^ 

100 
101^ 
9934 

ioiH 

101 

lOSH 

110J4 

71  H 

72 

100 

lO^H 
85 

101 
95 

95 

99 
75 
83 
33 
100  51 


20 
/- 

103  H 
10334 


98 
/     52 

16534 
100 


75 
50 

99 
57 

100 

180 
186 

80 

101  »^ 

93  ?4 

9234 

80 
102>^ 

82 
/  04 
10834 


7534 

75^ 

3:34 

80 

28 

50 

min 

98 
101 
123  4 
101  J4 

93 
123  4 
1004 

86 


1084 
108     I 


97 

101 

83 

85 

37 
100  J^ 


100 
22 


104 
104 

"99' 
55 

102" 


sf  24  Ji 
8J 
53 

100 
59  H 


187 
187 

82 

101 5i 

95 
93 

88  M 
1023^ 

8234 
68 
10934 


76 
38 
83 
29 
70 

100 
102 

124' 
102 

97 


102K 
83 


lOOH 
110 


6  Basis.    /This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal.     *  Sale  price. 
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NOTICE. —    11  bond  prices  are  now  "and  interest"  except  where  marked     f     and  income  and  defaulted  bonds 


Bonds 

Morris  &  Co  1st  st^y^s  •39.J&J 
Mtge  Bond  4s  Ser  2  '66  op.AiO 

53  Ser  3  1932  OD  '22 .I<feJ 

Mt  Vernon- Woodberry  Mills — 

6%  notes   191S F&A 

Nat  Enam  &  Stpg  53  '29.J&D 
National  Fire  Proofing — 

Ist&coU  tr  g  58  '16-'32op  M&S 
Nat  Starch  deb  58  1930  gU-.J&J 
Nat  Tube — See  Coal,  Iron&  Stee 
N  E  Cot  Yarn  Co  g  5s  1929  F&A 
New  Eng  Nav— See  N  Y  N  H  & 

N  J  Zinc  1st  4s  192S A&O 

NYAlrBrakelst  6s'28conv  M&N 
N  Y  Dock  Co— 1st  g  48  '51  F&A 
N  Y  &  E  R  F'y— 5s  •22.-.M&N 
N  Y  &  Hob  F'y  5s  May  '46  J&D 

Hoboken  Ferry  5a  •46..M&N 

N  Y  &  N  J  Ferry— 58  '46- J&.T 

Nlpe  Bay  Co  5s  1925 M&N 

OgUvle  Flour  Mills  6s  '32  .J&D 

Series  B 

Series  C 

Otis  Elevator  5s  '20  op  '13  .  A&O 
Pacific  Coast  Co— G  58  '46  J&D 
Packard  Motor  5%notes'16J&D 
Palace  Hotel  (San  Fran)    1st  6s 

Aug  1  1928 F&A 

Park  &  Tllford  8  t  68  '36..  J&D 
Parsons  (W  Va)  Pulp  &  Lumber 

Ist  m  K  68  '16-' 24  opt  NI&N 
Penmans.Ltd — l8t5s'26op  M&N 
Pierce  Oil  Corp  conv  6s  '24  J&  J 
Plttsb  Brewing  6s  Feb  4  '49-J&J 
Plttsb  Term  Warehouse  &  Trans 

l8t  ref  g  58  Nov  1  1936. .M&N 
Powell  River  Co.  Ltd— 

1st  m  g  68  '16  '27  opt  '15  J&J 
Provld't  Loan  Soc4>43  21  M&S 
Ry  Steel-Spring  5s  '21  opt. .J&J 

iBt  M  g  5s  1931  opt A&O 

Ray  Cons  Copp  conv  6b  '21.  J&J 
Remington  Typewriter — 

5%  notes  Jan  15  1916-.J&J15 
St  Clair  Furnace  5s  '16-'39  F&A 
8t  Jos  Stock  \ds  4^8  1930.  J&J 
8t  Lawrence  Pulp  &  Lumber — 

ISt  M  63  1916  1933 F&A 

St  Louis  Brew  Assn  6s  1939-J&J 
St  Louis  Car  Co  6s  '21-'23  WI&N 
St  L  Nat  Stock  Yds  48  '30. .J&J 
St  P  Union  Depot— 6s  '30.  M&N 

Consol  58  1944 M&N 

Consol  48  1944- ..M&N 

St  Paul  Un  Stk  Yds— 5s'16  A&O 
Schwarzschlld  &  Sulzb  68 — See  S 
Securities  Co  N  Y  4%  cons  M&S 
Slbiev  Mfg  Co  Ist  5s  1922.. J&J 
Simpson  Realty  s  f  6s  '32  op  JAJ 
Simpson  Sec  Co  S  f  6s' 29  J&J  15 
Sioux  CItv  Stk  Yds  let  5s'30  J&J 
Somerset  Hotel  Tr  4s  1921.  J&D 
Standard  Mill— Ist  g  5s30M&N 
Sulzberger  Sons  A  Co — 

Deb  68  June  1916  opt. .M&S 

SchwarzBchiid  &  Sulzb  Co — 
Deb  6,s  1916  8  f  opt. ..J&D 
Swift  &  Co  1st  8  f  g  5s  '44.  -J&J 
T  H  Symington  conv  6s'20  J&J 
Tenn  Cop  Co  conv  6s  '25  sub  ret 
10th-23d  St  Fer  Co  I8t58'19  J&D 
Texas  Co  deb  6a  '31  op  '15-J&J 
Torrlngton  Co  let  g  5s  '18. M&S 
Union  B  &  P  ist  g  58  '30  op  J&J 

Stamped 

Union  Ferry  Co— 5s  1920. M&N 
Union  Oil  Co  of  California- 
First  Hen  8  f  5s  1931  opt.  J&J2 
Un  Transpor  Ist  5s  19  23..  F&A 
Union  Typewriter — See  Remin 
Unit  Fruit— Deb  4Hs  1923. J&J 

Debg  4^8  1925  8  f J&J 

6%  gold  notes  1917  opt. M&N 

5%  gold  notes  1918  opt  M&N 
United  Lead  deb  5s  1943.. J&J 
O  S  Env  1st  59  •16-'34op'19J&0 
U  S  Finishing— l8t  58  1919. J&J 

Con  gold  5a  1929-.. J&J 

U  S  Gvpsum  1st  58  '22  opt. M&S 
U  S  Mtge  &  Trust- 

4s  Ser  E  to  N  '17-'22 Var 

U  8  Reaitv  &  Imp  5s  g'24  op  J&J 
U  S  Red  &  Ref  cTo  6s  1931. .J&J 
U  8  Rubber— Coll  tr6s  '18.J&D 
Vancouver  Lumber  6s '16  '25J&J 
Virginia-Carolina  Chemical — 

Ist  M  g  58  1923  opt  8  f  -  -J&D 

Conv  deb  6s  1924 A&015 

Welsbach  Co  col  tr  5s  '30..  J&D 
West  Canada  Fl  Mills  Co,  Ltd— 

Ist  8  f  68  Mch  1928 M&S 

Ist&ref  sf  6s  1931 M&S 

Western  Electric  Co — 

l8t  5s  Dec  31  '22  op  aft'll  J&J 
Westlnghouse  Machine — 

1st  &  ref  e  6s  Nov  1040. .O-F 
Whitmer(Wm)&Sons6s'20.M&S 

EXCHANGE  SEATS 

No.  Last  Sale. 
N  Y  Stock  Exch-1,100  $73,000 
N  Y  Con  Stk  Ex.  500 
N  Y  Produce  Ex.  1,800 
N  Y  Cotton  Ex..  4.50 
N  Y  Coffee  Exch.  323 
Baltimore  Stk  Ex  87 
Boston  Stock  Ex.  150 
Chic  Bd  of  Trade.  1,623 
Chicago  Stk  Exch  264 
Cincinnati  Stk  Ex  35 
Cleveland  Stk  Ex  35 
Louisville  Stk  Ex.       29 


Bid. 

88 
'94' 


96M 
95 

1  ^bonds 

74 
H  RR 

96>^ 
103 

74 

166" 
101 

96 

94 


99  M 

931^ 

lOOj^ 

100 
81 

95 


86 
64 

97 


90 
99  M 
94  M 
12734 

98  J^ 
4.85 


85 

84 
77H 


98 
ulsb.    S 
/    58 


Ast. 

90 

"95" 

99 
96M 

100 
90 

74  H 


103M 

78 


98 

95 

104 

k  103 

k  104 

100 14 

94 
lOOH 

101 
85 

100 
90 

88 
6534 

99 

99 


100  31 
96 
130 

100 
4.05% 


95 
81 
88 
813^ 


88 
'97" 
lOOM 

lOOH 
983i 
95 

119 

165" 
100 

78 

78 

n    98 

88 

93 
gton   T 

98 

903lj 
102 
10014 

72 

9834 
92 
68 
100 

"75  3i 


99 

ons&Co 

60 

90 


92 
970 

98 

101 

101 

98Ji 
101 


1053^ 


82 


MlnneapCh  ofCom  550 

Montreal  Stk  Ex.  66 

New  Orl  Cot  Ex.  600 

Phlla  Stock  Exch.  222 

Plttsb  Stock  Ex..  120 

St  Louis  Stk  Ex..  50 

(8anF)Stk&BdEx  42 

Waeh'ton  Stk  Ex.  40 


7.50 
1,000 

12.750 
3,000 
3., 500 

17,750 
3,200 
1,000 
2.250 
1.000 
2.2.50 
3.650 

25.000 
2,900 
3.900 
2,500 
2,. 500 
6,600 
2,500 


100 

89 
94 
ypewr 


1033€ 
95 

98 
102M 
943i 


102 

98J^ 
96 


700 
900 


3,000 
3' 2  50 


3,600 

25,000 

2,500 


2,400 
2'500 


973^ 
102J 
lOOiJi 

74 
100 


75 


79 
25 

lozy, 
100 

983^ 
103 


Stocks 


101 
100 

10234 

100 
99 


$ 

"7,50 

1,000 

13,300 

3,250 


1,000 


3,700 


2,900 
5,500 
3,500 


3,500 


TEXTILE  MFG.  STOCKS 

iMorthcrn  /Vlil««.  Par 

\cushriet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 
American  Manufacturing 100 

Preferred 

Amer  Textile,  Pawtucket...lOO 
Amoskeag  Mfg  (voluntary  assn) 

Preferred 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) ,...100 

.\rkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Barnard  Mfg  (FaO  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B). 100 

Profsrred. 100 

Berkshire  Cot    Mfg.,  Adams, 

Mass 100 

Bigelow-Hartford  Carpet 100 

Preferred 100 

Boott  Mills  (Mass) IOO 

Border  Cltv  Mfg  (Fall  River)  100 

Boston  Mfg  Co  TMasa) 100 

Boston  Duck  Co  (Mass) 700 

Bourne  MlUs  (Fall  River)..  100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Chace  Mills  (Fall  River). ..100 

Charlton  Mills.. .100 

Chlcopee  Mfg  Co  (Mass)...  100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River)...  100 
Dartmouth  Mfg  Corp  (N  B)  loO 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co., com  (M) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref.-.lOO 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frlsble  &  Stansf  Knlt'g  pref .  100 
Gosnold  MlUs  (N  B)  pref... 100 
Granite  Mills  (Fall  River)..  100 
Great  Falls  Mfg  Co  (N  H)..inn 
Grinnell  Mfg  Corp  (N  B)...100 
Hamilton  Mfg  Co  (Mas3K..i00 
Hamilton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  lOO 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me)--. 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

Kllburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  Mfg  Co  (Mass). .100 
Lincoln  Mfg  (Fall  River)...  100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) lOO 

Lyman  Mills  (Mass) .100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)-.100 
Merrimack  Mfg  Co  (Mass).  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H) 100 

Morse  Twist  Drill  (N  B)...  60 
Mt  V-Wood  M  (Bait)  v  t  rlOO 

Preferred  v  t  r 100 

Nasliaweua  Mills  (N  B) lOO 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)StmCotCo  lOO 
Newmarket  Mfg  Co  (N  H)-100 
Noaquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Pacific  Mills  (Mass) 100 

Page  Mfg    NB)--. 100 

Pafrpolnt  Corp  (N  B) 100 

Parker  Mills  (Fall  River)...  100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).  100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utlca)-lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMlll    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndlke  (Mass) 1000 

Tremont  &  Suffolk  M(Ma83)  100 
Union  Cotton  Mfg  (Fall  Riv)100 

Utlca  Knitting  Co  pref 100 

Utlca  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Wampanoag  Mills  (F  R).._100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (F  R) 100 

Whitman  Mills  (N  B) 100 

York  Manufacturing  (Me)..  100 

Southern  Miilt, 

Abbeville  Cotton  MUls  (S  C)  100 
Am  Spinning  Co 

Anderson  Cotton  Mills  (S  C)  100 

Arkwright  Miils  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Ga) 100 

Cabarrus  Cotton  Mills  (N  C)100 

Clifton  Mfg  (S  C) 100 

Clinton  Cotton  Mills  fS  C)--100 


Bid. 


Ask. 


Per 
160 

58 
112 

94 

'04" 
100 
157 
200 


share. 
170 


Stocks 


95 

40 

s240 

102 

114 

185 

79 

106 


106 


105 
95 

7734 
103 
100 


95 


150 
172 
100 
112 
90 
240 


80 
115 
139 
106 


90 

85 

186 

126 


75 
150 
114 
13234 
112 


95 
1?0 

78 
195 

40 
120 
330 


90 
104 
13234 
145 
185 


45 
104 
115 
94 
71 
127 
110 
109 


171 
97 

16S 

lie" 

8234 
135 
80 

Per 
90 
155 


100 


90 
125 

"so" 

110 


115 
97 

"64M 
101 
s   160 


65 
100 


255 


195 
81 

107 

s753^ 

110 
k  85 
ifel280 


100 


10234 
s     61 


180 

k     75H 

165 


250 

(tlOOO 

k    99 

90 

«1203^ 

144 


k  20134 
50 
95 


192 


753^ 
80 
42  3^ 
923^ 
95 


118 


»  773i 

90 

140 

80 

k     983i 

120 

125 

sl2iU 

128 

1.30 

125 

130 

80 

83 

s35 

83 

86 

k    55 

210" 

17 

18 

52 

53  3^ 

93 

94 

s  710 

s  188 

k    953^ 

100 

Par 

Courtenay  Mfg  (S  C) 100 

Dallas  Mfg  (Ala) 100 

Darlington  Mfg  (S  C) 100 

Eagle  &  Phenlx  Mills  (Ga)..100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100i 

Gaffney  Mfg  (SC) 100 

GranltevUle  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (8  C)-100 

Grendei  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  J  P.  Mfg  (Ga) 100 

Lancaster  Cotton  Mills  (S  C)  100 

Preferred 100 

Laurens  Cot  MlUs  (S  C) 100 

Lockhart  Mills  (S  C) 100 

Preferred  100 

Louise  Mills  (N  C) 100 

Mariboro  Cot  MiUs  (S  C)...100 

Ma.vo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  M  (S  C).--100 
Newberry  Cot  Mills  (S  C)-.100 
Orangeburg  Mfg,  preferred- 100 

Orr  (5otton  Mills  (S  C) 100 

Pacolet  Mfg  (S  C) 100 

Parker  Cotton  Mills 100 

Guaranteed   stock 100  n 

Preferred 100  n 

Pelzer  Mfg  Co  (S  C). .100 

Piedmont  Mfg  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Sibley  Mfg  (Ga) 100 

Spartan  Mills  (S  C) ...100 

Trlon  Mfg  (Ga) 100 

Tucapau  Mills  (S  C) 100 

Union  Buffalo  M  (S  C)  1st  pf... 
Warren  Mfg  (S  C) 100 

Preferred 100 

Washington  Mills  (Va)  pf...lO0 

Webb  Mfg  (Nashville) lOOl 

Whltnev  Mfg  (S  C) lOOl 

Woodside  Cotton  Mills ! 

Preferred  guaranteed 

Preferred 

Cancdian   Millt 

Canadian  Convert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  TextUe,  Ltd 100 

Preferred 100! 

Montreal  Cottons 100 

Preferred 100 

Penmans,    Ltd 100 

Preferred 100 


Bid. 

Ask. 

Per 
55 

share. 

'55" 

"65" 
60 
40 

"eo" 

40 

90 

'eo' 


140 
110 

80 

"20' 

105 
20 

250 
18 


50 


IOO 
'70" 


100 

'so"" 

ioo" 

60 

n5" 

116 

110 

"95" 

"25" 
10 
100 

ioo" 

6 
30 
20 

150 

115 

90 

"25' 
115 


123 


45 
123 

"85' 

115 

110 


30 
55 


k  120 
97 
723^ 


120 
ill  370 
k  105 


100 

172 
70 


85 

140 

90 

share. 

100 

165 

18 


20 
100 


125 


COAL.  IRON  &  STEEL  STOC 
Alal>ama  Co  com 100 

1st  pref... 100 

Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron 100 

Preferred lOn 

Brier  Hill  Steel  pref 100 

Cambria  Iron 50 

Cambria   Steel 50 

Carbon  Steel 100 

1st  pref 100 

2d  pref 100 

Central  Coal  &  Coke 1 00 

Preferred 100 

Cleveland  Cliffs  Iron lOi' 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Consol  Coal  of  St  Louis 100 

ConsoUdatlori  Coal  of  Md.-lOO 
Crucible  Steel 100 

Preferred 100 

Delaware  Lack  &  West  Coal  50 
Dominion  Coal,  preferred ..  100 
Dominion  Iron  &  Steel  prof.  100 
Dominion  St  &  CI  Corp  com.  100 
Empire  Steel  &  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

Hocking  Valley  Products.. -100 

Inland  Steel 100 

La  Belle  Iron  Works  com 100 

Preferred... 100 

Lackawanna  Steel 100 

Lehigh  Coal  &  Navigation-.  50 
Lehigh  Valley  Coal  Sale^  ..  50 
Lehigh  &  Wilkes-Barre  Coal.  50 

Maryland  Coal,  pref 100 

Midvale  Steel  Ordnance 50 

New  Central  Coal 20 

New  Haven  Iron  &Steel 5 

Newton  (G  B)  Coal- 
Common   100 

1st  preferred 100 

Nova  Scotia  Steel  &  Coal..  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  pref 100 

Republic  Iron  &  Steel 100 

Preferred 100 

Rocky  Moil  ntaLa  Fuel  com  .100 

Preferred 100 

Sloss-Sheffleld  Steel  &  Iron.  100 

Preferred 100 

Temple  Coal,  pref 100 

Texas  &  Pacific  Coal. 100 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalla  Coal .100 

Preferred 100 

Virginia  Iron  Coal  A  Coke..  100 

Warwick  Iron  A  Steel 10, 

Westmoreland  Coal 50 

Wbt^eling  Mould  A  P 50' 

Wheeling  Steel  A  Iron lonj 

Youngstown  Sheet&Tube  pf  .100 


35 
74 
75}^ 

'53" 

"60M 


KS 


30 
45 
90 

"7.5" 

too 

25 
85 
60 

34 
37 

"76" 

"56" 
99 

61J4 
82 


d    20 

60 

459 

155 


11234 

d 

d    743^ 

83 

83 

63 


5134 
130 


9SM 

74 
111 
300 

9934 

93 

473^ 

13 

63 

"in 

333 
51 


8234 
d  783^ 
d    78 


d    79 
d  "II 


9H 
35 

*6i" 

465 

161H 

116 

45 

74Ji 

95 

93 

68 

69 

80 
375 

51Ji 
145 

11 

99 

74  K 
lUM 
315 

io5" 

48 
16 
65 

"2'ji 
337 

54 
119 

83 

79  Ji 

82 


79  H 
""K 


96 

97 

100 

120 

50 

SO 

83 

35  K 

'35?i 

108 

10834 

101  ?i 

1023^ 

51 

513< 

109  ?i 

1093^ 

15 

50 

53 

59 

59  >i 

94 

96 

106 
130 

86  M 
11534 
n      2 


61 
d    1014 
d    6634 
d 


259  M 


160 
86  J^ 

6 

15 

64 

lOH 

68 

65 
143 
275 


6  Basis,      d  Price  per  share  not  per  cent. 
u  Ex-warrants.     »  Old  stock.     «  Ex-dlvldend, 


t  i>ew  slock. 
y  Ex-rightfl, 


This  price  includes  accrued  Interest,     i  Last  sale,     n  Nomtnai.      t  Sale  price 


Dec,  1915.] 


MISCELLAN  EOUS  SECURITIES. 


47 


stocks.  Par. 


Bid. 


Aak. 


118 

307 

109 

63 

823^ 

"ss" 

68 
1 
5 


d 


20c 
135 


107}^ 

72 

118 

30 


12J^ 
75 
77J^ 
104 
88 
763-. 
243^ 
93 
15J^ 

144 
91 

114M 
114 


d    10 
176 

91 

42 
88 

"65" 


241H 
80 


75 
137 

51 
120 
370 
111 

64 

83 

'4i' 

72 

6 

10 


22c. 

136 

75c. 

iio' 

77 


30  J 


85 

110 
90 

7SH 
26 
97 
16 

146 
921^ 

114M 


BLEC.OAS&POW  ER    STOCKS 

Adirondack  El  Pow        203^       22 

Preferred 100       71 

Am  Gas*  El 50ld  135 

Preferred 50:d    49}^ 

Am  Gas  of  NT  J.lOOi 
Am  Lt  «fe  Trac.lOO 

Preferred lOOi 

Am  Pow  .fe  U.-IOO2 
Preferred    ..-100 
Option  warrants- 'd 
Am  Public  Utll  - 100 

Preferred 100 

Appalachian  Po.  100 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Bay  State  Gas..  60 
Brklyn  Un  Gas- 100 
BuffaloCltyGaslOO 

Preferred 100 

Buff  Gen  Elec-.  100 
Calif  Elec  Gen- 
erating, oref-lOO 
CanadlanGenEUOO 
Caney  River  Gas.  25 
Cent   Mexico  L 

APpref 100 

Chic  Sub  Gas  &  El 

Preferred 

ClnclnG&EL.lOO 
Cln  Gas  Transp  100 
Cities  Service -.100 

Preferred 100 

Colorado  Power  100 

Preferred 100 

ColumblaG&E.lOO 
Commonwealth 

Edison 100 

Connec  Pow  pf .  100 
Cons  Gas  E  Lt 
<fe  P  (Bait) ...100 

Preferred 100 

ConsolGa8(NY)— 
See  under  N  Y  City 
Consolidated  Gas 

(Pittsb)  pref..50 
Consumers'  Gas 

(Toronto)  ...  50 
Consumers  Pow 

(Mich)  pref-.lOO 
Dayton  P&  Lt.lOO 

Preferred 100 

Detroit  Edison.  100 
Duluth  Ed  El..  100 

Preferred 100 

Duquesne  Light — 
See  Phila  Co 
under  St  Rys 
Edison  El  Ilium 

(Boston) 100 

Elec  Secupref.- 100 
Electrical  UtU..  100 

Preferred 100 

ElecCoofAm..  10 
Elec  Inves  Corp  100 

Preferred 100 

Elec  Stor  Bat.. 100 
Elizabeth  GL..  100 
Empire  Dlst  El- 100 

Preferred 100 

Equitable  111  GL 

Phlla  pf 100 

Essex  &  Hud  G.  100 
Fairmont  Gas  ..50 

Preferred 50 

Fall  Rlv  Gas  W.  100 
Federal  Utilities  100 

Preferred 100 

Gas  &  El  of  Ber- 
gen Co 100 

Gas&ElSecur.lOO 

Preferred     ..100 

General  Electric  100 

Georgetown  Gas  25 

Hartford  El  Lt.lOO 

Hartford  City  Gas 

Light  common  25 

Preferred ....  25 

Havana  El  L&P—S 

Houghton  Co  El 

Light  .... 25 

Preferred 25 

HoustonG&FpflOO 
Hudson  Co  Gas -100 
Ilium  &  Power 

Secur  pref 100 

Indiana  Ltg 100 

Indlanap  GaS-.  50 
KansasG&EpflOO 
Kansas  NatGas  100 
Kings  Co  E)  A;  P.  100 
Laclede  Gas  Lt.  100 

Preferred 100 

Lincoln     (Neb) 

Gas  &  EI  L-.lOO 
Lone  Star  Gas.  .100 
Lowell  Elec  Lt.lOO 

Lowell  Gas 100 

Manufac    Lt    & 

Heat.  Pittsb.  50 
Mass  Gas  Cos. -100 

Preferred 100 

Mass  Ltg  Cos  com 

Preferred 100 

Mexican  Lt  A  P  100 
Mexican  Nor  P- 100 
Mlchlgai)  Lt  pf-100 
Middle  West  Utll 

Common 100 

Preferred 100 

Miss  Rlv  Pow-.lOO 

Preferred 100 

Mobile  El  oref.lOO 
Montana  Power  100 

Preferred 100 

MontrealLH&PlOO 
Municipal     Gas 

(Albany) 100 

Muskogee  GAE  100 
Preferred 100  a 


Stocks.    Par. 


Bid. 


10 

75 

69 

350 

"78" 

105 
132 

30 

47J^ 
260 

"30" 

88 

90 

65 

175M 

d 

290 


60 

47 
ee  St  & 


15 

23 
101 
130 

92 

45 

043^ 

95 
9 
126 
104M 


20 

176Ji 

95 

50 

91 

132H 

"75" 


242 

85 


11 
20 
85 
70 


110 
134 


265 


91 


176J^ 
360' 


61 


El  Rys 

17 

24 
105 
13VA 

97 


15 


195 
250 

52J^ 

86  M 

84 

ITA 

95 

28 

"95"" 

41 

77 

42 
:    88 
68  H 
110 
239H 

120 


85 


653^ 
100 

93^ 
12734 
105  M 

933^ 

25 

93 
200 
255 

62  K 

87 

85 

20 

99 

30 

"99"" 

42 
783^ 


91 

69  M 
11334 
240 

125 


90 


Narraganaett  El  50  d 
Nashville  Gas -.100 
Nat  LH  A  Pow- 100 

Preferred 100 

Newark  Cons  G  100 
New  Bed  G  A  E  100 
New  Haven  G  L  25  d 
N  Y  City— 
Consol  Gas..  100 
NYMiitualGLlOO 
N  Y  A  Richmond 

Gas _100 

Niagara  Falls  PolOO 
Northern     CaUf 

Pow  Cons-.. 100 
NorldahoAMont 

Pow 100 

Preferred 100 

Nor  Ontario 

Lt  A  Pow  pf-100  7» 
Nor  States  Pow- 100 

Preferred ino 

Ohio  Cities  Gas.  100 

Preferred 100 

OhtoFuelSupply  25 
Oklahoma    Nat 

Gas 100 

Old  Col  Gas  pf.  100 
Ontario  Power.  100 
Oro  Elec  Corp..  100 

Preferred 100 

Oro  Water,  Light 

A  Power 100 

Osage  A  Oklahoma 

(NatGas)  Co  100 

OttawaL,HAP.100 

PacG  A  El 100 

1st   pref 100 

2nd  pref 100 

Pacific  Lt  Corp.  100 

Preferred 100 

Pac  Pow  A  L  pf-100 
Paterson  A  Passaic 

Gas  A  El 100 

PawtuckGaspf.lOO 
PennsylLtgcom  100 

Preferred 100 

Pa  Wat  A  Pow.  100 
People's  Gas  Lt  A 

Coke  (Chic)  _- 100 
People's  Nat  Gas 

A  Plpeage 25 

Phlla  Co— See  St 
PhllaElec(S22.50 

paid) 25  d 

Pittsb  OUAGaS- 100 
Portl  (Me)  G  L.  50 
Providence  Gas.  50  d 
Pub  Sarof  N  111  100 

Preferred 100 

Rhode   Isl   Elec 

Protect 100 

Salem(Ma8S)GL100 
Shawln  W  A  P.  100 
Somerset  Union  A 
Mlddlexex  Lt.lOO 
Sou  Cal  Ed  com  100 

Preferred 100 

SW  Pow  A  L  pf  100  a 
Stan  GAE  (Del)  50  d 

Preferred 50  d 

Superior  Water  LtA 
Power,  com. -100 
Preferred- -100 
Texas  PAL  pf.lOO 
Troy  (N  Y)  Gas  100 
Union  Nat  Gas.  100 
United  El  N  J- -100 
United  El  Sec  pf  100 
UntdGAE  Corp  100 
1st  preferred -100 
2d  pref  erred -.100 
UnGAEofNJptlOO 
United  Gas  Imp  50 
United  Ilium  Co 

of  NewHavenlOO 
United  Utilities.  100 

Preferred 100  a 

Utah  Sec  Corp.  100 
Wash'n(DC)Gas  20 
Western  Power.  100 

Preferred 100 

WestStatesGAElOO 

Preferred 100 

Westhouse  Elec 
A  Mfg,  com.-  50  d 
First  pref .  - .  .  50  d 
IN.SUKANCE 

STOCKS. 
Albany.  Par 

Albany  lusCo.-   50 
CoramerrelnsCo  25 
Baltimore. 

German 10 

Germati-Amer_.  25 
Boston. 

Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title 100 

Mass  I^ondlng. 
Muss  V  A  M... 

Mass  Title 100 

Brooklyn — SeeN 
Detroit. 
Detroit  F  A  M...50 
Mlchlean  FA  M   50 

Hartford. 
Aetna  (Fire) ...100 
Hartford  Fire.  .100 
Hartf  Steam  Boil 

Insp  A  I11S.--IOO 

National  Fire-.  100 

Plioenix    (Fire).  100 

Standard  Fire..   25 

Life  Insurance 

Aetna  Accident 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 


4 

35 

9334 

268 

39 

14334 
145 

30 
161 

9M 


51 
37 

91 

119M 
823^ 


Ask. 


93 

"g' 

40 

95 

270 

40 

144 
160 

35 
164 


103 

70 

1 

5 


85 


60 

87 

9014 

96 

763^ 

94 

87 
90 
25 

78 


117M 

d    323^ 
A  El  R 

27  M 

60 

86 
10814 
lOOH 

130 


QK 


65 
40 
92 
1205- 
82  M 
41 

70 

106  J^ 

73 


11 


120 
61 

8834 
92 


100 

91 
95 
35 

83 
7234 

118 

35 
RSec. 

28 

7M 

63 

91 
110 
102 


139M 

68 
76M 
95 
97}^ 
834 
3034 

45 

65 

94 
118 
140 

90 
108 

17 

58 

18 

79 

88M 

215 
20 
95 
l^H 

7334 
1834 
5234 


20034 
13934 

70 
78 
98 
100 
9M 
3134 

65 


Stocks.    Par. 


Bid. 


100 
120 


75 

69^ 
77 


Per 
175 
155 

Per 

19 
38 

Per 
420 
122 


130 


Per 
135 


Per 

375 
800 

595 
375 
385 
CO 
Per 
465 
585 
570 
860 


112 
20 
60 
21 
83 
89 


25 
100 

20  M 
73^ 
1934 

5334 

30 
85 

695^ 
80 


share. 

190 

175 

share. 

21 

40 

share. 

435 

126 


136 


share. 


Louisville. 
German 50 

Memphis. 
Hernando 100 

Minneapolis. 

Nor'westFAM   100 

Newark. 

American-.' 6 

Firemeu's 50 

Newark  Fire 5 

Prudential  Life- -50 

New  Haven. 

Security   Ins 25 

New  Orleans. 

Hlbernia  (liquid)  100 

Lafayette 50 

Meciian  ATrad  100 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 100 

FldelUy-Phenlx  100 
Germ'n- Alliance  1 00 
German- Amer-  - 100 

Germania 50 

Hanover 50 

Home 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States- --20 

Westchester 10 

W'msburgh  City 

(Brooklyn).-.  100 

Philadelphia. 

Alliance  of  PhUa.  10 

Delaware 10 

Fire  Association. 50 
GlrardF  A  M.-lOO 
InsCoof  N  A---10 
InsCoState  ofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsvlvanla  F  100 
People's  Nat  Fire  50 

Phlla   Life 10 

Reliance 50 

UnltedFlremen's  10 

Providence. 

Prov  Wash'ton--50 

Richmond. 

Virginia  F  AM- -25 

St.  Louis. 

Amer  Central 50 

St.  Paul,  Minn. 

StPaulFAM--100 

San  Francisco. 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Flreman'9 20 

German'Amer.-lOO 
National  Union  5 
Potomac 25 


MARINE    INSUR. 
ANCE  SCRIP. 

Atlantic  Mutual — 

1910 

1911 

1912 

1913..- 

1914 

1915--- 


Ask. 


Per 


Per 


Per 
205 

Per 
520 
460 
260 
910 

Per 
3534 

Per 


Per 
120 
325 
1025 
330 
230 
485 
300 
155 
395 
300 
90 
140 


cent 


share 


share 


cent 
476" 


100 
80 
52 

130 

Per 
1S34 
5 
330 
200 
2434 
90 


«  60 
400 
14 
10 
50 
10 

Per 
83 

Per 
75 

Per 


share 
37 

share 


cent 
150 


Stocks.  Par. 


Bid. 


Ask. 


1125 
345 
240 
505 
315 
170 
405 
315 
110 
150 
150 
125 

90 

55 

160 

share 

19 

6 

335 

225 

243^ 
100 
99>^ 


405 
14  34 
10>i 
60 
12 

share. 


375 

Per 

24434 


80 

18 

265 

6 


share. 

78 

cent 
156 


share 


S% 


82 

88Mc. 

4434 

IdH 

121 


/  103 
/  103 
/  103 
/  103 
/  103 
/  103 


90 
hare. 


815 

605 
382 
390 

share. 

588" 

880" 


MINING  STOCKS 

Acacia 1 

Adventure  Cons-25 

Ahmeek 25 

Alaska  Gold  M--10 
Alaska  Juneau 

Gold  Mining. -10 

Algomah 25 

Alloiie/     25 

AmGoldM  (StL)  10 
Amer  Zinc  Lead  A 

Smelting 2.'i 

Anaconda  Cop  50 
Arizona  Com'ciai-5 

Arnold -..25 

»atopl!a8Mln...20 
Bonanza  Dev  Co  10 
Braden  Cop  Mines  5 

Biitte  A  Sup 10 

Calumet  A  Ariz.  10 
Calumet  A  Hecia  25 

Centent\lal 25 

CentreCr'k  Min.lO 

Chili  Copper 25 

Chino  (Copper 5 

Cot)  Range  Con  100 
Cripple  Cr'k  Cons  1 

Dal  V- West 20 

Davls-Daiy  Cop.lO 

Dante 1 

Doctor   Jackpot- .  1 

Dome  Mines 10 

Elkton  Cous 1 


Per 
3c. 
234 
95 
25 

lOJ^ 
IM 
X    56 


16 


695^4 

88M 

7^ 

65c 

2M 

35c. 

1-16 

723^ 

6834 

568 

16M 

1.75 

26  M 

64  5^^ 

5834 

7-lOc. 

3Vs 

1% 

3Kc 

9Mc. 

28H 

29c 


107 
107 
107 
107 
107 
107 


share. 
3Hc. 
234; 
96 
253^ 

1034 
1^ 
67 
70c. 

00  Vs 
8834 

7% 
80c. 

2% 
55c. 
1634 
73?i 
69 
670 
17 


Per 

El  Paso  Gold 1         80c. 

Federal  M  A  Sm .  1 00        26 

Preferred 100        50  J^ 

FirstNationai 

Cop  (S3  75  pd).5  5   13-16 

Franklin 25  934 

Gold  Dollar  Cons.l  2c. 

Golden  Cycle 1.843^ 

GoldfleldCousol 

Mines 10 

Granby  Cons  M  S 

AP 100 

Granite-Bl-Metalilc 

(St  Louis) 10 

Greene-Cananea  100 
Hancock  Cons.. 25 
Homestake  Mln  100 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  Coal-.  1 

Preferred     1 

Isle  Roy  ale  Cop.  25 

Jack  Pot 1 

Kennecott  Copper. 

Kerr  Lake 6 

Lake  Copper 25 

LaRose  Cons  M..6 
La  Salle  Copper.  25 
Mary  McKlnney.l 
Mason  Val  Mines. 5 

Mass  Cons 25 

Mayflower 25 

Miami  Copper 6 

Michigan 25 

Mohawk 25 

Nevada  Cons  Cop  5 
New  Idrla  Quick- 
silver   5 

Nlpisslng  Mines.. 5 

North  Butte 15 

North  Lake 25 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion... 25 
Ontario  Sll  Mln  100 

Osceola 25 

Pittsb  Sllv  Peak 
Pond  Creek  Coal. 10 

Portland 1 

QuIcksllverMin  100 

Preferred 100 

Qulncy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(GACop)10 

San  Toy 1 

Seneca  ($10  pd).25 

Shannon 10 

Superior  A  Bost.lO 

Superior 25 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  Belmont  1 
Tonopah  (Nev)..l 
Tonopah  Ext  Min  1 

Trinity 25 

UultedGoldMlnes  1 

Utah  Cons. .5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Wyandot. 25 

Yukon  Gold 5 

REALESTATETR 
&  LAND  STOCKS 

Albany  Tr  (Bost).Z 
Alliance.  Realty  .i 
Barristers'  Hall  Tr 

(Boston) 1 

Bedford  Tr(Bost).^ 
BerkeleyHotlTr(B)/ 
Bdof  TrBlgTr(B)I 
BosGr'dR'tTr(C).l 
Bost  Land  (Bo3t).t 
Best  R  ET  (Bos). A 
BosStorW'h'se(B)  I 
Boston  Wharf  Co. I 
Bromf  BIdg  Tr(B)  I 
Business  RETr(B)  I 
Cent  Bldg  Tr  (B)./ 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)..e 
City  R  E  T  (C)..h 
Claverly  Tr  (Cam)e 
Congress  St  Assoc! 

atea  (Boston).  ../ 
C'gre3sStBlgTr(B)  I 
Constitution  Wharf 

Trust  (Boston)-/ 
Copley  Sq  Tr  (B).J 

Preferred I 

Delta  Bldg  Tr(B). J 
Devon3hiMgTr(B)/ 
Dwelling  House 

Assn  (Boston) -.A 
East  Bos  Land  (B). 
East  St  R  ETr(B)  I 


1  3-16    1  5-16 


25  J^ 

54  M 

59 

2c. 

334 

1  11-16 

43ic. 

OVscJ 

28  3i 

29><c. 


83 

92Kc. 
45  M 
1714 
122 

46 
19KC. 
44M 
8934 
27M 

8c. 
64M 

5 
16 
82c. 

6 
44c. 

2 
133^ 

4H 
3434 

234 
87  A 
17 

12M 

SH 
32 

23^ 
26c. 

334 
6934 

7?i 
85 

8c. 
15M 
1.75 

43€ 

6 
86 

25  M 
143€ 

3M 

19c. 
35 

834 

2% 

2714 

53 

58}^ 

Jl  15-16 

714 

^% 
11 

6C. 
133^ 
79% 

2% 
1.77 

4 
59 

1% 

2% 


Per   share. 


a  70 
a  60 
a  60 
a  98 
a  100 


950 
410 


Ensley  Land  Co.. J 
Essex  St  Tr  (Bos).i 
Factory  Bid  Tr(B). J 
FIf tv  Assoc  (Bos')  _ . 
Haymarket  Tr  (B)i 
Hotel  Beilev  Tr(B)Z 
ITotlTr.T'raliie(B)  I 
Huntington  Cham 

Tr  (lioston) / 

Journal  Big  Tr  (B)  V 
Kimball  Bfg  Tr(B)  I 
Lovejov'sWhTr(B)/ 
.\IerchRKTr(l{os)  h, 
Munlclp'lHinXB)/ 
Old  South  Bid  As./! 
Oliver  Bid  Tr  (B)  /, 
Paddock  Bid  Tr(B)/, 


60 


102 
600 
101 

103' 


a  Purchaser  also  pays  accrued  Int .     6  As.'sessment  paid      c  2d  Install,  p.ald.     d  Price  per  share,  not  per  cent       A  Par  ralue  $1,000    t  Par  value  $10 
i Last  sale.    /Par  value  $100.     m  Ist  Install,  paid,    n  Nominal.    •  dale  orice.    (  New  stock,     j  Ex-dlr.    »  Ex-rlgUts.     ^  Ex-spoclal  dlv. 


48 


MISCELLANEOUS  SECURITIES. 


[Vol.  101. 


stocks.    Par 


Pem'tonBldTr  (B)  I 
PostOf  SqTr(B)J 
PrayBldsTr  (Bos)  I 
QcyMarkR  pf  (B)l 
R  E  Assoc  (Bos).  J 
Realty  Associates  of 

Brooklyn I 

Som'set  H  Tr  (B)  J 
South  St  Tr  (Bos)./ 
South  Term  Tr  (.3)1 
State  St  Associates 

(Boston) I 

State  St  Ex  (Bos).? 
Suffolk  R  E  Tr(B)  h 
Bummer  St  Tr  (B)J 
Term  Hotel  Tr(B)-/ 

Preferred I 

Texas  Pacific  Land 

Trust  certfs 1 

Trem'tBldTr(B).« 
Trlmtn  Tr  (Bos)  - .  I 
University  Associ- 
ates (Cambr) I 

Western  RE-Tr..-i 
WlnthropBldTr(B)Z 

TELEGRAPH  & 
TELEPH  STOCKS 

Par 
AmDlsTelg(NY)100 
AmDisTelg(NJ)100 
AmTel&Cab.gu  100 
AmerTel&TeLlOO 
Bell  Telp  (Can)  100 
CentiSA  Telg.lOO 
Cin&Sub  Bell  Tp  50 
CommerUu(gu)  25 
Dominion  Telegr 

(Canada) 50 

Empire  &  Bay  State 

Telegraph...  100 
Frank  11  nTg(gu)  100 
Gold&StkTg(gu)100 
lU  &  MissTelg  50 
Internal  Ocean  Telg 

(guaranteed).  10(5 
Keystone  Telp.   50 

Preferred 50 

Klnloch   Long  Dist 

Telephone. .  .100 
LoulsvHomeTplOO 
Marconi  Wireless 

Tel   of  Am 5 

Mexican  Telg..  100 
MexTelp&Telg    10 

Preferred 10 

Mich  State  Telp 

Preferred 100 

Montreal  Telg.  40 
Mountain  States 

Telep&TeleglOO 
NETelp&Telg-lOO 
NorthwestTg(guV50 
Ohio  S  tat  eTelep  100 

Preferred 100 

Pac&AtlTg  (gu).25 
Pacific  Telp&Tg  100 

Preferred 100 

Providence  Telp  50 
8outh&AtlTg(gu)25 
Southern  NETp  100 
ToledoHomeTplOO 
Trl-State   Telep 

A  Teleg 10 

Preferred.  ..  10 
Western  Un  Tel  100 

TITLE   GUARAN- 
TEE  &   SAFE 
DEPOSIT 
STOCKS 

Amer  Surety 50 

Bond  AM  GuarlOO 
CasiiaUyofAm  100 
Chicago  T  A  Tr  100 
CltySD(AlbNY)100 
Columbia  Title 

(Washington)..  5  d 
FldelitvAD  (Md)50d 
iBtMgGu  N  Y  100 
K  C  (Mo)  Casual. 
Kentucky  Title.  100 
Lawyers'  M  Co  100 
Louisville  Title  100 
Maryland  Cas  Co25 
Mortgage  Bond.  100 
Nat  Surety  Co.  100 
N  Y  MortASec.lOO 
N  YTItlelnsColOO 
PaclflcCoastCas'lty 

(San  Fran). 100 
RETIns(Wash)100 
Rhode  Is)  S  D  100 
SDATrCoofBallOO 
St  Paul  TItleATrSO 
Tlt!eGuTr(StL)l(H) 
U  S  Casualty  100 
USFIdelAGu(M)100 
US  TGuA  Inderal  00 
Westch  A  Bronx  Tit 

A  Mtg  Guar.  100 

MISCELLANEOU 

Adauif  Express.  100 
Aeollan-Weber — 

Piano  A  Plan.  100 

Preferred 100 

Aetna  Explosive!  00 

Preferred 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 

DepA  Storage  100 
Allls  Chalmers  Mfg 

Com  V  tc 100 

Pref  v  t  c 100 

Am  Agri  Chem.  100 

Preferred 100 


Bid. 


Per 
"65" 


99 
65 


96 

a 

o  97 
a 

a 

a  65 
a  700 
a  75 
a  92 
a 


108 
95 
92 


132 


Per 

15 

62 

63  M 
12SH 
146 
134 
200 

98 


66 

42 

111 

66 

97 
14 
66 


107 

3M 
225 
IM 

4M 

90 


107 

132 

51 


102 
68 

421^ 
95  M 
97J^ 
90 
142 
87 

10 
9 

88 


Per 
120 
275 
100 
230 
125 

139 

90 

6>^ 

110 

177 

123 

90 
114 
188 

98 

35 


110 
650 


190 

205 

35 

165 


115 


Ask, 


ihare. 

60 
•  80 

20 


75 

101 
65 


70  V 

65 

70 

800 

80 


85 

112 
100 
100 

70 

'70" 


cent. 

20 

65 

67 

129 


134H 


110 

100 

72 

48 

117 

72 

103 
14}^ 
67 


115 


92 
s  136 

108 
1323^ 


41 

103  H 
75 
44 


100 


10 

88  K 


cent. 
125 
285 
120 
235 


534 
139j^ 
100 

7 


182 
126 

91 
119 
192 
103 

45 


110 

210 

225 

45 

180 


120 


25 

75 

146 

153 

89 

92 

91^ 

125 

34!^ 

34  H 

81^ 

82 

72  h; 

73 

98  H 

99 '4 

Stocks.  Par. 


.100 
.100 
.100 
.100 


Bid. 


Ask. 


Am  Bank  Note. .50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 

Am  BrakeShAFlOO 

Bkrs  Tr  ctf  dep 

Preferred 100 

Bkrs  Tr  ctf  dep 
American  Brass  100 
Am&  Brit  Mfg.  100 

Preferred 100 

American  Can. .  100 

Preferred 100 

Am  Car  A  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred 100 

Am  Coal  Prod. .100 

Preferred 100 

Am  Cotton  OIL  100 

Preferred 100 

AmCredltlndemlOO 

Am  Express 100 

AmFrultProd  pflOO 
American  Glue.  100 

Preferred . . 
AmGraphoph 

Preferred. . 
Am  Hardware 
AmHlde&LeathlOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Secur..l00 
Am-La  France 

Fire  Eng  Inc.  100 

Pref  (new).  100 
Amer     Laundry 

Machinery 100 

Preferred 100 

Amer  Linseed.  .100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch  A  Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf  100 
AmPlpeACons.lOO 
Am  Pneu  Serv-_50 

First  pref 50  d 

Preferred 50  d 

Am  Press  Assn.  100 
Am  Radiator 100 

Prf>f  erred..  100 
Am  Rolling  Mil]  100 

Preferred 1 00  i 

American  Screw  100 
Am  Seed  Mach.  100 

Preferred 100 

Am  Sewer  Pipe.  100 
Am  Shipbldg.. 

Preferred 

Amer  Smelt  Sec 

Pf  Ser  Astpd.lOO 

Pref  Ser  B.  .100 
Am  SmeltARefglOO 

Preferred 100 

Am  Stiuff  cora..lOO 

Preferred 100 

Am  Sugar  Refg.  100 

Preferred 100 

Am  Thread  pref  ..5 
Am  Tobacco...  100 

Preferred 100 

AmTfpeFoun.lOO 

Preferred 1 00 

Am  W  W  A  Elec 

Common    100 

First    pref...  100 

Part Ic  pref  ..100 
Am  WlriGlas^pflOO 
Am  Wind  Glass 

Mach 100 

Preferred 100 

Am  Woolen..    .100 
Tr  Co  ctfs 

Preferred  100 

Tr  Co  ctfs 

Am   Wringer. ..  100 

Preferred 100 

Am  Writing  PaplOO 

Preferred 100 

Assets  Reallza  .  100 
AssoMer  1st  pf   100 

2d    preferred 
.Associated  Oil 
Atl  Gulf  A   W 

Ind  SS  Lines 

Preferred 

Atlas    Powder. 

Preferred 

Autosales  Gum 

Chocolate  ..100 
Babcoek  A  Wll  100 
Baldw  Loc  Wks  100 

Preferred  1 00 

Bar  A  Smith  Car  100 

Preferred  ....  1 00 
Beatrice  Cream  100 

Preferred 1 00 

Billings  A  Spen 
Bliss  (E  W)  Co 

Preferred  . 50 

Booth  Fisheries.  100 

1st    pref. . 
Borden's  Con  M 

Preferred 
Bost  BeUin_ 
Brill  (.1  G) 100 

Preferred 100 

Brit  Amer  Tob..£l 

Ordinary  hearer 
Brillsti  Col   Fish 

A  Packing... 100 
Broad  Brook  Co  25 


Per 

47 
50 
70 
94 
170 

102 

195 
258 

25 

75 

63 
111^ 

81M 

117H 

2 

15 

75 

84 
110  ' 

99 
145 
115 

57 

98 

122"" 

2M 
95 
144 
128 
140 
121 

51 
135 

27 

45 
85 

35 
112 

24H 
42^ 
71^^ 
102^1 
90 

32  M 
65 


.100 
.100 


.100 
100 

100 
100 
100 

.100 

A 


.25 
.50 


cent. 
49 
52 

70M 
95 
180 

103 

200 

261 

35 


47 
151^ 
10 
375 

135 
182^ 
114Ji 
128 

ioi"" 

1614 
35 
79  M 

90 

85Ji 

983^ 
llOK 
150 
106 
118 
119 
4 
217 
108  >^ 

40 

89 

8H 
58 
18 


27H 
121 
50 
50 
97  M 
07H 

ii2"3^, 

'A 
11 

52 

"58"' 

321.^1 
46^ 
248 
95 

5 

129 

113M 

111 

5 

25 
175 

96 

51 
345 

72 


100 

100 

.  100 

.100 1 


73H 
114 
105 


57 
95 
14V^ 
14^ 

113 
12 


6SH 
113 

S2}4 
118 
5 

30 

79 

87 
115 
101 
146 
120 

57J^ 
103 
110 
126 


149 

135 

148 

127 
IIM 
52H 

"27y2 

65 
95 

38 
115 

24^ 
42JI 

71M 
103 
100 
9H 

33 

68 

29  M 

2H 

51 

16 

20 
379 
136 
195 
120 
135 

1021^ 
171^ 
38 
80 

90^ 
85  H 
99M 

111 

152 

110^ 

11834 

120 
5 

218 

108^ 
413^ 
91 

9 
60 
19 
98 


122 

51 

51 

98 

98 

100 

117 

1 

14 

10 

95 

"59  "3^ 

32>i 
47 
263 
99 

10 
133 
mVs 
112 


Stocks.    Par. 


Bid. 


A»k. 


35 
185 


360 

80 

35 

74 
116 
107 
113 

59 

97 

15!^ 

15!^ 


0  Purchaser  also  pays  accrued  Int.     d  Price  per  share,  not  per 
n  Nominal.     0  Ex-cash  and  stock  dividends,     r  Ex-subsidiaries. 


_18_ 

cent. 
«  Sale 


Brown  Shoe 100 

Preferred 100 

Brunswick-Balke- 

Collender  pf.lOO 
Brunswick  Term 

A  Ry  Sec 100 

Burns  Bros 100 

Preferred 100 

Butterick  Co.-.IOO 
CalifFrCanAssnlOO 
California — 

Petrl'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.lOO 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock.  100 
Canada  Cement  100 

Preferred 100 

CanFdy.s&Forg  100 
Canada  SS  Lines — 

Common 

Preferred 

CanadianCarAFlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canad'n  E.xplos.lOO 

Preferred I'lO 

Can  LocomotivelOO 

Preferred 100 

Canton  Co 100 

Ci!arriage  Fact..  100 
Case(.l  I)  Thresh 

Mach  pref...  100 
Case  Lockwood  A 

Bralnard  Co.  100 
Celluloid  Co. -.100 
Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chesebr'h  Mfg.  100 
Chicago  Audito 

rium   Assn 100 

Chic  .Tunc  Rys  A 

Un  St  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool  100 
Chic  Rv  Equip.  100 
Childs  Co 100 

Preferred 100 

CinTob  Wareh.lOO 
Cin  Un  Stk  Yds.  100 
City    Investing- 100 

Preferred  ...100 
ClevASandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Cluett.  PeabodylOO 

Preferred 100 

Colt's  Patent 

Fire  Arms  M.IOO 
Comput  Tabulat   A 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  100 
Cons  Ice(Plttsb)  50, d 

Preferred 50  d 

Cons'd  Water 

Utica  pref...  100 
ConsumiTS    Co.  100 

Preferred 100 

Cont  Can 100 

Preferred 100 

Corn  Prod  Refg.  100 

Preferred 100 

Cramp  (Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter  Hse. 50 
Crex  Carpet...  100 
Cuban  Am  Sug.lOO 

Preferred 100 

Curtice  Bros. -.100 

Preferred 100 

D  H  Holmes  Ltd  100 
Deere  A  Co  pref  100 
De    Long    Hook 

A  Eve 100 

Denver  Un  Wat  100 

Pref  certfs ...100 
Diamond  Match  100 
Dist  Sec  Corp..  100 
Di.xon  (.1)  Cruc.  100 
Dodee  Mfg  pref  mn 
Dominion  Bdge.lOO 
Driggs-Seabury 

Ordn  Corp..  100 
duPoni   (L  I )  de 

N  Pow  (new)  _  100 

Common    (old).. 

Pref  erred  1 00 

du  Pont (E I)  de  N 

A  Co  deb  stk.  100 

Eagle   Lock 25 

Eastm  Kod  N  J  100 

Preferred 100 

Electric    Boat..  100 

Preferred 100 

Elec  Bd  A  Sh  pf  100 
Elgin  Nat  Watch  100 
Ely  Walker  Dry 

Goods 100 

1st  preferred    100 

2d  preferred  100 
Emerson-Brantlng 

ham 100 

Preferred 100 

FalrhanksEAT.500 
Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d    preferred.  100 
Farm  RIv  Pow.  .25  d 
Fay  A  Egaii  pref  100 
Federal  Siig  Refg  100 

Preferred  .100 
Gair  (Robt)  Co  pf. 


45 
94 

105 

lOM 
82>g 

104 
30 

124 


50 
96 

107 

11 

82^ 
103 

32 
1273^ 

26Jil 
5734' 
30  H 
613i 

51H 
39 

901^ 
205 


18 

733^   73Ji 

96  '   97H 

1123^   113 

Tnin  91 

min  97 

380  I  415 

100  !  110 


Stocks.  Pay 


115 
105 
735 


I03i 
60 
73 
108 

875 

42H 
350 
60 

"35""] 

65 
23 

80 

89A 
107 

183^ 
873^ 


82 


40 
173 
102 
150 
115 
130 

96 

50 

10 

10 

112 

47>g 

"95"" 
229  J^ 

167 

430 

100 

99 


30 
40 
50 

88 
100 


900 


44 

400 

65 

6 


70 
25 

82 
90 
108 
18M 
88 


85 

45 

50 

174 

106 


137 

97  3< 

60 


1123i 
43 

"93"" 
230 

175 

450 
104 
101 


1013^ 

1023^ 

d    52 

620 

120 

400 

420 

400 

420 

100 

128 

131 

109 

101 

s  79 

16 

20 

51 

55 

d  120 

5 

-  .  .  -  . 

100 

25 

40 
60 
52 
95 
102 


Gen  A  sph  com  ..100 

Pref 100: 

Gen  Baking lOOi 

Preferred 100 

Gen  Chemical-.  100 

Preferred 100 

General  Motors  100 

Preferred 100 

Gen  Ry  Signal.  100 

Preferred 1 00 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (B  F).100 

Preferred 100 

Goodyear  Tire  & 

Rubber  pref.  100 
Gorham  Mfg  pf  100 
Gottlieb-Bauer- 
Straus  Brew.  100 
Gray  A  Dudley.  100 
Great  LakesTow  100 

Preferred 100 

GreatSou  th  Lum  ber 
Great  West  Sug   100 

Preferred 1 00 

Guantanamo  Sug50 
Guggenh'm  Exp  2.i 
Hackensack  Wat  25 

Preferred 25 

Hale  A  Kllburn   100 

Preferred 100 

Harbison-Walker 

Refractories  .100 

Preferred 100 

Hart ,   Schaffner 

A  Marx  pref.  100 
Havana  Tob... 100 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Helme  (GW)  ColOO 

Preferred 100 

Hendee  Mfg...  100 

Preferred 100 

Hercules  Powder  100 

Preferred 100 

Heywood  Bros  & 

Wakefield  Co  100 

Preferred 100 

HolyokeWatPo.lOO 
Hooven  Owens  A 

Reiitschler  pf  lO'l 
Hopkins     A     Allen 

Arms  com 100 

Preferred 100 

Houston  Oil  ctf.-i  10  ij 

Preferred  ctfs  100, 

Dlvobllg...FA.A 
Hueb-Tol  Brew   100 

Preferred lOo! 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100, 

Preferreil 100 

Illinois  Brick...  100 
Indepen    Brew'g.50 

Preferred 50 

Ingersoll  Rand    100 

Preferred  ...100; 
Tntercont  Ru>i  lOO 
Int  Agr  Cor  com  1 00 

Preferred 100 

Intern  Banklog  lOO, 
Inter  liutton  H.)le    ' 

Sew  Machine.  10 
Int   Educatlona' 

Publlsh'g  com  50 

Preferred .  .  50 
Int  Harv  of  N  J  100, 

Preferred 100 

Int  Harv  Corp   100 

Preferred.  ..lOO; 
Inter  Merc  Marine  ' 

Com 100! 

Pref .      100; 


Pf  Cent  Tr  ctfs. 


Int   Motor 100 

Preferred 100 

Int  Nickel  vtc.lOO 

Preferred  vtc.lOO 
Inter  Paper lO'i 

Preferred lOOi 

Inter  Salt 100 

Inter  Silver 100 

Preferred.-  mo 
Int  Steam  PumplOO 

Preferred 100 

Int  Text  Book-,  loo 
J  R  .Montgomery  1  oo^ 
loiinson  Tin  Foil       I 

A  Metal---  .100 
.lobrjs  Pratt  Co  100 
K  C   Brewerie.->   MO 

Preferred.  .  prO 
K  C  Stk  Yds  of  Me 

Common lOO 

Preferred 1 00 

Kayser(JunAColO'.) 

Ist  preferred  I'Vi 
Keiiy  Springfield 

Tire,  com    .      1  00 

Ist   pr^-ferred    100 

New  sto?k  w  i —  j 
Kennard  Carpet  1 00' 

Preferred 100 

Kentucky  Wag  100; 
Keyst  Watchce  too 
Kolb  Bakerv  pf  -lOO 
Kresge  (SS)  Co  lOo 

Preferred  ...lOO 
!.«ke  'Jiir  f^orp  10) 
Lake  Torpedo 

Boat 10 

Lake  j'  ttif-  W»o  1 

vl  lling .100, 

Preferred..  .10'i| 
uinst  M  >n.itvpeloo 
[iaiirentld-  Pap  I  ok, 
Libert?  Mills  .lOn 
UgA Myers  Tob  lOO 

Preferred  10  > 

Lima  Locomot.lOO 


Bid. 

Ask. 

35  M 

36  V^ 

723^ 

73^ 

8 

10 

55 

58 

320 

326 

115 

117 

463 

474 

1133^ 

114Ji 

107 

112 

88 

1273^ 

135 

110 

120 

71^ 

71V% 

111 

112 

111 

112 

112 

120 

"§5"" 

"95"" 

2a3i 

27 

95 

100 

72 

80 

104 

106 

105 

106 

d     64 

68 

d    7SH 

78  >4 

"40"" 

"42" 

71 

72 

66 

8  99 

115 

116 

2 

4 

6 

8 

d    40K 

165 

185 

112 

120 

30 

32 

963^ 

98J4 

400 

420 

112 

116 

X   115 

120 

93 

102 

405 



80 

61 

92 

213^ 

63 

813^ 

1 

6 
23}^ 

"20"" 

79 

3 

165 
102 

12H 

24 

60 
160 


IS 

10S3^ 

\\5H 

69  3^ 

100 

n% 

67 '4 
67  3^ 
34      j 

185"" 

103 
11'^' 
45>i 
40 

io5"" 

8 
14 
40 


125 
255 


65 
95 
22 
66 
823^ 
IV2 


2 
21 
80 

3Ji 

175"' 
105 

UK 

26 

60  >4 
163 


90c. 
3>^ 
110 
118^ 

71 
110 

18Ji 
68 
67?^ 
37 

187"" 
108 

45 
43 
75 
102 
10 
17 
44 
90 

140 


60 

77 

79 

80 

86 

106 

111 

297 

300 

97 

98 

74!^ 

75 

"is"" 

"56"" 

80 

85 

75 

85 

225 

250 

111 

112 

9 '4 

QK 

d     14 
129 


15 


e  Par  Talue  $500.     h  Par  value  $1,000.      k  Last  sale 
price.     (  ^ew  st-^ct.     r  Ex-dlvldend.        v  Ex-rlghts 


120 

80 
195>i 

90 
256 
119>i 

30 

I  Par  Talue  SIOO. 


76  K, 
I9.i 

80 
242      I 
1184 

2S 
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Stocks. 


Bid. 


10 

30 

10 
1821^ 
1131^ 

19 

82 

140 

99 

78 

65M 

60 
103 
1  9-16 


Par.\ 
11    Brotherg...   lO^d    20 
Loose-WilesBls.lOO       26 

l8t   pref 100       953^ 

2d  pref 100 

Lord  *  Taylor.  100 

iBt   pref 100 

2d  pref 100 

LoriUard  (P)-..100 

Preferred 100 

LoulavTobWhselOO 

Preferred  „.   .100 
Mac  Andrews  <fe 

Forbes 100 

Preferred 

Mackay  Cos-..100 

Preferred 100 

Manhat  Shirt-.  100 

Preferred 100 

Manhat  Transit  20  d 
Maaufact'd  Rub  10  d 

Preferred 10  d 

Marin  Co  Waterloo       60 
May  (The)  Dept 

StoresCo  com  100       633^ 

Preferred 100      103 

Maxwell   Mot..  100       74^ 

l9t  pref 100      100 

2d  pref 100       55 

Mere  Linotype.  100      172J^ 
Mexican  Petrol.  100       95 

Preferred 100       88 

MUAChBrew  pf£10  d 

Mlnnep  Brow.. 100      

Preferred 100     

Mollne  Plow  1st 

pref 100       90 

Montgomery  Ward 

A  Co.  pref. ..100      113M 
Mt  Olivet  Cemetery 

(Nashville)  ._100        95 
Nashville  Wareb 

&    Elevator..  100       20 
Nat  Biscuit 100      1253^ 

Preferred 100      125 

Nat   Candy 100  S 

let    pref 100       95 

2d  pref too      ... 

Nat  Carbon 100 

Preferred 100 

Nat.Cloak&SultlOO 

Preferred   .    .100 
NatEnam&StpglOO 

Preferred 100 

Vat  Flre-Proofg    50 

Preferred 50 

Vat  Lead 100 

Preferred 100 

Nat  Machine..  25 
Nat  Ref  pref...  100 
"^at  Sugar  Refg  100 
Vow    Departure 

Mfg  com 100 

Preferred 100 

NewEngCotY'n  100 

Preferred 100 

New  Haven  Wat  50  d 

^J.rZInc   .    100  6 

New  Orl  Brew..  100 

Preferred 100 

N  Y  Air  Brake.  100   139 


lo4;^ 
120 

78 
lOS 

281^ 

94 

113^ 

23^ 

65 
112 

d 

120 

96 

174 
109 


Asfc. 


22 

27 
98 
05 
25 
50 
30 
189  J^ 


21 

85 

150 
101 
81K 
66 
65 
109 
IH 
H 
4 


64 
104 

75 
1003^ 

56 
174 

95  3^ 

90 

lis" 

100 
95 

105 

30 
1203^5 

129   I 

8M, 
98 
75 
155   I 

120M 

80   I 

110  I 

29  M' 
96 


Stocks. 


Par. 
V  Y  Dock 100 

Preferred 100 

NTY&E  Rlv  Fy.lOO 
NY.VKyCo  vtc   lOr, 

Pf  vot  tr  <nfs_100 
Nicholson  File-10l> 
Nilea-Bem-P'd  .100 

Preferred 100 

Nor<fe  WStboat  100 
North  Amer..-100 
NWStatesPortCem 

Common 100 

Preferred lOO 

OgllvleFlMllla.lOO 

Preferred 100 

Ohio  Fuel  Oil..      1  d 
Old  DomlnSS.-lOO 
Otis   Elevator..  100 

Preferred 100 

Pabst  Bwg  pref.  100 
Pac  Coast  Co..  100 

1st    pref 100 

2d  pref 100 

Pacific  Mall  SS.IOO 
Packard  Motor. lOOi 

Preferred 100 'a 


Bid. 


Ask. 


31 
'25' 


275 
187 
100 
150 

7434 

65 

85 

133 


15J^ 
85 
70 
92 


51 

84 

285 


2-i% 

65  J^ 

112M! 

"97""! 

176      1 

'36"' 

70 

86 
290 

"55""l 
140 

PeckStow&Wllc  25 
Penn  Salt  Mfg.  50 
Penn  Traffic--.2^ 
Pettib  Mulllken  100 

1st  preferred.  100 
PhelpsDodgeCo  lOO 
Plttsb  Brewing-   50 

Preferred 50 

Plttsb  PI  Glass.  100 
PlimptonMfgColOO 
Porto  RIcan  Am 

Tobacco  ..  .100 
Pratt<^Whlt  pf.lOO 
Pressed  Steel (Jar  100 

I      Preferred 100 

Prest-O-Lite 

Co  Inc 

Proc  &  Gamble.  100 

Preferred 100 

Producers'  OIL.  100 

Pullman  Co 100 

Pure  Oil 5 

Quaker  Oats...  100 

Preferred 100 

Ry  Stl  Spring..  100 

Preferred 100 

Reece  Button- 
Hole  Machine  10 
Reece  Fold  Mach  10 
Komlngtoa  Typew 

Common 100 

1st    pref 100 

2d  pref 100 

Reynolds   (R  J) 

Tobacco 100 

Preferred 100 

RIPerk  Horse  8  100 

Preferred 100 

Rich  &  OntNav  100 
Riker    <t    Hegeman 

(Corp  for  stk  of)  5 
Royal  Bak  Pow  100 

Preferred 100 

Rub  Goods  M  pf  100 


35 

72 
48 
33 
139H 
99H 
28 


60 

95 

250 

5 

17} 


115 

195 
103 

65  H 
195 

!  50 
650 

186 

168  3-2 

:  173^ 

310 

lOoM 

46 
101 

'  16 

'   3Ji 

15 
62 
41 

460 
120 

'2.8'" 
min. 

53i 
140 
101 
103 


17M 
40 


80 


195 

104 

160 

75 

75 

95 
136 
116J^ 

16 

92 

72 

94 

86 

40 

76 

52 

33  }€ 


102 
30 

100 

2 

65 

100 

260 


119 


205 
106 

663^ 
106 

65 
675 
195 

169  3^ 
17Ji 

315 

107 
463^ 

105 

16M 
4 

16 

65 
44 

480 
122 


Stocks. 


75 


35 


5V2 

150 
102 
110 


Pit  _ 

Rumely(M)Co-100 

Preferred 100 

Saco- Lowell  Co — 

Common 100 

Preferred 100 

Safety  Car  H&LIOO 
St  LCot  Comp  100 
St  Louis  Transf.  100 

Savaee  Arms 100 

Scovill  Mfg 100 

Sears,    Roebuck 

<fe  Co  com...  100 

Preferred 100 

Securities  Corp — 

General 100 

Preferred 100 

Shredded  WheatCo 

Common 100 

Preferred 100 

Silversmiths  Co  100 

Preferred 100 

Singer   Mfg 100 

SlouxC'yStkYdslOO 

Preferred 100 

Smvth  Mfg  Co.  100 
SoPortoRlcoSuglOO 

Preferred 100 

Spring  Va)  Wat.  100 
Stand    Coupler.  100 

Preferred 100 

Stand  Milling -.100 

Preferred 100 

Standard  OH — See 

ititi  in  weekly  Chr 
Standard  Screw  100 

Preferred  A  .100 

Preferred  B-.lOO 
Stanley  Rule  fi 

Level  (M  Brit).  100 
Stanley  Works.   25 

Sterling   Gtim 5 

Stern  Bros  pref.  100 
Stetson  (.T  B)-.    100 

Preferred 100 

Stewart -Warner 

Speedometer  100 
Pref  erred  3.100 
StudehakerCorplOO 

Preferred      . .  100 

Submarine  Boat 

HulzhergerifeSoiis  — 

Preferred 100 

Swift  A:  Co 100 

Texas  Company  100 
Tobacco  Prod..  100 

Preferred 100 

TorrlngtonCo..  25 

Preferred 25 

Trenton    Pott. .100 

Preferred      ..100 

Triangle  Film 5 

IJnderw  Typew .  100 

Preferred  .  .100 
Unexcelled  Mfg.  10 
UuBag*  Paper  100 

Preferred 100 

Union  Carbide  100 
Un  Dairy  (St  L)  100 
Union  Ferry  (NY 

&  Brooklyn).  100 


Bid. 


Ask. 


3H 
7 


115 
101 
123 


405 
420 

172}^ 
125 

25 

85 

101 

93 

60 

923^ 
210 

25 

85 


3?€ 
12 

120 
103 
125 

34 

74 
425 
435 

175 


30 
90 


155 
lOS 

555^ 

25 
100 

86 

84 
Unliste  d 
onicle. 
275 

99 
107 

380 

69 
d      23^ 

31 
360 
145 

903^ 
108 
152H 
113 
d    45M 

87 
125}^ 
2113^ 

34 
1013^ 

343^ 

293^ 
4 

40 

81 

107 

3 

73^ 

28 1^ 

1643^ 


39 


213 
35 
95 
210 
156 
110 


35 


89 
85  M 
Secur 

300 

169" 


71 
2M 

34 
365 
150 

91 
110 
153J^ 
115 

46 

90 
126 
212J^ 
35^ 
103 
353^ 
30 
5 
50 
6 
89 
110 
5 

7H 
283^ 
165 


41 


Stocks. 

Par 

Union  Oil 100 

Un  Provident..  100 
an  Sand  <t  Mat  JOO 
Uu  Stock  Yds 

So  Omaha. -.100 
Un  Switch  &Slg  50 

Preferred 50 

Untd  Cig  MfrS-lOO 

Preferred 100 

Untd  Cig  Stores 

of  Am  com 100 

Preferred 100 

New  com 10 

New  pref 10 

United  Dry  Gde  100 

Preferred 100 

United  Fniit  ..100 
Untd  Petroleum  100 

UnProf  Shar 1 

UntdShMachCor  25 

Preferred 25 

US  Bob*  Shut  100 

Preferred 100 

USCastlP&Fdy  100 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

USExpress 100 

U  S  Finishing..  100 

Preferred 100 

USGlass 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card.  100 
US  Print  of  O..  100 
US  Realty  &  ImlOO 
U  S  Red  &  Refg  1 00 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  preferred  .100 
USSmRef&Min    50 

Preferred 50 

Va-Caro  Chem.lOO 

Preferred 100 

Vulcan   Detin.-lOO 

Preferred 100 

Waltham  Watch  100 

Preferred 100 

Wash  Market... 50 
WellsFargo&Co  100 
Welsb'chCo  com  1 00 
Western  Stone.  100 
WestlngAlrBr'ke  50 
Westing  Auto  Air 

&  St  Coupler  100 
Westing  Mach  50 
Weym  BrutCo.lOO 

Preferred 100 

Willys  Overland  100 

Preferred 100 

Winchester 

Repeat  Arms.  100 
Woman's  Hotel  100 
Woolw'th(FW).100 

Preferred 100 

Worthington 

(H  R)  pref 100 

Yale*  Towne..l00 
Yonne  f.I  S^Co.lOO 

Preferred 


Bid. 


703 


973^ 

d 

d  126 

603^ 
105 

96 
110 

d    ^y, 

dxWYi 
20 
67 
1583^ 
68 
d       Wi 
d    49H 
d    28H 
23 
95 
25K 
50 
128 
1041^ 
42 
11 
35 
18 
124  J^ 
100 
160 
40 
37M 
4K 
4M 
54 
107 

d  'liVi 

d    4Sya 

47 

112 


9 

70 

d     nVi 

128 

43 


623^c. 
d  30 
233 
112 
240 
1133^ 

2450 
60 
113M 
I23yi 

97 
195 
155 
105 


Ask. 


70ys 
6934 
78 

d^  "'\ 

99}^ 

128>^ 

"62"^ 
109 

102 
125 
9% 

12 

50 

703^ 
159 

69  J^ 
2 

50 

29 

30 

"21% 

54 
138 
107 

46 

15 

40 

20 
125 
106 
175 

60 

41 

5 

545^ 
107J^ 

49 

47M 
114 
s     12 
s     35 

13 

75 

133" 
47 

139  M 

90c. 

35 
255 
120 
244 
1133^ 

2650 
70 
1143^ 
124 

102 
205 
170 
112 


a  Purchaser  also  pava  '),cfr:i<?'i  divlden  I.     *)  V»^w  sto;k       d  Price  per  share,  not  per  cent. 

X  '^.'r-f\\v{AaT\r\ ,     «  Ex-rl?^*".        u  F,x  ''Hsh  nnd  8toci<  dlvMend. 


i  Last  sale,     n  Nominal.     »  Sale  price.     <  Er-stock  diT. 


STATE  AND  MUNICIPAL  BONDS. 

It  Is  not  the  ouatotn  In  quoting  mualoipal  bonds  to  Inolude  aoonied  lar,er«-if,  la  rfi^  pp'on  =?  vhu  HiBrnjei  this  atjcrued 
interest  must  in  all  oases  be  added  on.  There  are  a  very  few  instances  which  form  .-jxceptiocis  to  the  rule — 'that  n-t,  where 
the  oriee^j  «;iven  ara  riai  prices,  the  accrued  interHst  having  beea  taken  into  aocouat  in  making  thetn  These  are  indicated 
by  a  special  mark,  thus  (/) 

The  figures  in  the  olumn  "to  neC  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


Bid 


ALABAMA 

4s  renewal  CI  C  1956  .J<feJ 
43  Currency  fund'g  1920.  JiJ 
3>^s  renewal  Jan  1956  .J*J 
Mlrmlngham  6s  ref  ■23.FAA 
5«  ImprovSeplS  1921.  MAS 

59  School   1924 ..JAJ 

5b  Sewer  1938. JAJ 

.58  Fund  Sep  30'41.M&S.30 
.fcfferson  Co— 6a  1921..A&0  fa 

68  Doc  1  1917 J&D  fa 

flsJuly  15  1920. J&J 

4H8  July  I  1931      J&J 

4H8  Hospital  1963.  .J.t J 
Mobile — 5s  Sewer  1942M&N 
63  School  1943  .  .  .J&D 
43^8  Refunding  19.37  A.AO 
♦  5^9  Wat  A  Sew  '39  .J>tJ 
Mobile  Co  58  ref  1928  M.feS 

Sa  Ref   1931 J<tD 

63  Road   Feb   1932.    .FA A 

4a  C  n  4  Jail  192f)     ..J&J 

Montgomery— 6s  1924. .JiJ 

6a  May  1   1918         .   .JAJ 

88  Strpet   Pav  1923..   J&J 

88    Funding    1940     ...J&J 

4  3^8   Water    1928   .    .A&O 

4^3  Sch  WW&Sew-44  J&J 

Montgom'y  Co— .5s '35  A&O 

Selma — Ss  "27  op    10  M&N 

ARi;^ONA 
4^8  ref  Apr  19.3Sop'28  J&J15 
Maricop8  Count v  ^'   n  \Jo  i 

'       ■•  M.r 


993^ 

97 

83 

4.85 

4.85 

4-.  85 

4.85 

4.85 

4.80 

4.80 

4.80 


Ask 


To 
Net 


101 
100 

86 
4.75% 
4.75% 
4.75% 
4.75% 
4.75%, 
4.70% 
4.70% 
4.70% 


5% 

5% 

5% 

5% 

5% 

5% 

5% 

5% 

4.85 

4.85 

4.85 

4.85 

4.8.^ 

4.8; 

4.8J 

99 


80% 
80% 
80% 
80% 
80% 
80% 
80% 
4.80% 
4.75% 
4.75% 
4.75% 
4.75% 
4.75% 
4.75% 
4.75%, 
100 


Bonds 


Phoenix  4^3  1950op '30.J&J 

5s  School  Mar  1933 . 

.5s  Jan  1  1954  op  19.34.  J&J 

Prescott— 59  1918 J&J 

Tucson- 5s  Water  1950  J&J 
45^sWWMch  10'38(V\&S10 
ARKANSAS 

Ft  Smith— 5s  1923 A&O 

53  W  W  1918-1926. .M&N 
St  Francis  Levee  Diat — 
68  Oct  1   1943  opt  '33. J&J 

63  1947  opt   1937 J&J 

5!^s    1945-1964 J&J 

53   1949  opt    1929    J&J 

CALIPORNIA 

4}^3UnivbldgJan5'21-65J&J 

48  Karb  Imp  l9S5op  "50  .l&l 

43  Higher  July  3  1944. ..r&J3 

4s  Highw  July  3  1954.. J&J 

43  Highw  July  3  1957..  J&J 

Alameda — 4s    16  to    41. J&D 

454s  Mun  Imp   16  '48  A&O 

Bakersfleld    53    16  •52.A&0 

Berkley  5s  1942-1951   ..J&J 

5s  School  1916-1955. ..J&J 

Los  Ang— 4V^8    16  to  'SSJ&J 

43^8  OR  Doc31  '15  '37J&D 

4!43  Harb  Imp '16  '51  J&D 

4t^3  Rlec  plant  •17-'51J&D 

43^3  Aug  1  1923-1942. F&A 

48  W  ann  1916  10  '45  M&N 

48  g  1916  to  1930 J&J 

3'4a  Water    16  to  '41.  A&O 
y{    J-.'    ioi«  to  l'>4<J    I<rn 


Bid 


lOlJi 

ioeji 
166" 

65^% 
&5^% 


Auk 


193)^ 
i08>^ 

ioi" 

5% 
5% 


b  6%  5H% 

b  6%  534% 

fa  6%;  51^% 

b  6%  5H% 


To 

Net 


4.65 


4.30  4.20% 
4.30  4.20  7o 
4.30  4.20% 
4.20  4.  15%'  . 
4.20  4.15%    . 
4 
4 
4 
4 
.  4 
4 
4 
4 
4 


Bonds 


50 
50 
70 
50 
5') 
40 
40 
40, 
40 
fa    4.35  4.30%    ...I 


Loa  AngCo  4i4s'16-'4'i  PAV 

Oakland— Si^s  1916  •tiKfeA 

4>43  Mun  Imp  1916  43K&A 

i'^i  Jan   15   1916    47   J.fel 

i]^.i  Sch  Ac  Jae'16-'5t.lAD 

[Oakland  S  D  4s  ■16-'44  JAJ 

Orange  Co  5s '16-'45     .MAS 

Pasadena— 4sJan' 16  "42  J&F 

43^8  Wat-Prt  '17  '36  AAO 

PaaadS  D  4343'16 '22  Sepl5 

Redlands — 5s  "22-  51  ...J.feJ 

Riverside   ,5s  1916  "53   .JfeD 

Riverside  Co  53 '25-'o4   MAN 

Sacramento  ia  Ian    16  't^   ip 

Sacram'toCo4^s'17-46JtD 

4V^3  Sew  &  Dr  •27-34.JAJ 

SanUlego  5s  WW16  •54AAO 

43^3    1916  1941 lAJ 

4!^^  Wh  A  Har  '16  '52  JA.l 

San  Francisco  53g'16  '5.5JA  I 

5a  Mualc.    1917-1960    J&J 

.5s  1916-19.39    .    .    .    .MAV 

43^3  April  1922 A&O 

3^ig  July  1  l9l6-'44  lA.I 
San  Joaquin  Co  5s' 16  '49J&I 
San  Mateo  Co  5s  17  42  J&J 
Santa  Barbara — .58  gold  .Sch 

1916  to    1941 Jan    10 

4  3^8  g    Aug    1943   ...FA A 
Stockton  3  IJ  59  '16  "21  JA.l 
C\N\D\  — 5««  page 
COLORADO 
49  1922  opt  1912    .    .    .MAS 

<^oiiIrl«r   5a  >^rtn»    I    1021   M*S 


To 

Bid         Aik 

Net 

4.35 



4.40 

4.40 

4.40 

4.40 

4  40 

4.40 



4. 50 

4.50 

4.50 

4.50 

4.50 

4.40 
4.40 

fa    4  60  4.40% 



fa    4.60  4.40% 





4.60 

4.60 

4. 6  J 

4.50 

4.50 

4.50 

4.50 

4.60 

4.40 

4.40 

4  60 

4.«0 

4.4U 

ao. 

98 

100 

... 

too 

101 

... 

b  Batiis.     J  I  ibi  ^rK«.     n  Nominal.     $  Sale  pnce. 


o«» 


MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds. 


Bid. 


Canon  C'y  5s  '31  op  "aiM&N 
ColoradoSpgs49'29op'14MAS 
Delta  Co  5s  ref '30  op'20  J&  D 

Denver  5s  Oct  1919 A&O 

5s  Aug  15  1928. -F&A  15 
Garfield  Co— 

58  refdg  May  1933  op  '23_ 
Grand  Jet  5s  '26  op  '21-JA:J| 
Gunnison  Co  4s'19op'09A&Ol 
Lake  Co  4sNov'21op'nA<feO 
Las  Animas  Co  4^8  1931J&J 
Ouray  Co — 4s  '  2 1  op  '  1 1  F&A 
Pueblo  6s  Sept  1  1921. MAS 

5s  1918  op  1913 J&D 

PuebloCo4J^sref'31op'2lJ&J 
Pueblo  Co  S  D  No  20  iHs 

1932 M&S 

RloGrandeCoSs'  1 9op'09F&  A 

Trinidad  os  '32  op  '22  .A&O 

CONNECTICUT 

48  July  1  1936 J&.l 

Ansonla  4Hs  1916  44--A&0 

Bridgeport— 4 Hs  CFI'ISJ&J 

4Ks  Bridge  'le-'GS.-.J&J 

4Ms  School  1916-35.  F&A 

48  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27-J&J 

Danbury — 43  1920 .T&J 

3^8  Oct  1941 A&O 

E  Hartford- 48'24op04A&0 
43  Funding  '39  op  '29. A&O 
EHartf  FIreD  4?  1931  A&O 
Fairfield  Co  4Ms  C  H  '45J&J 
Greenwich  ms  'lR-'24  .J&J 
Greenwich  (Borough) — 
4Ms  Funding  1916-38  J&D 

Hartford — 4s   1918 J&J 

4s  g  Water  1918 J&J 

SJ^s  g  June  1  1955 F&D 

Hartf  S  D— 4s  Ars'l  '17  Jet D 
4s  2d  North  '24  op  '04- J&J 

3348  South   1931 M&N 

33^8  South  1955 M&S 

Merlden  4s  1916-1918. -J&J 
Merlden  (Town) — 

3^8  1917  to  1924 M&N 

MIddletown— 4s    1922..  J&J 

3H8    1921 J&J 

New  Britain  48  Julyl  27F&A 

33^8  Sewer  1924 J&J 

New  Britain  (Town)— 

3^8  Sch  1929  op  '09. F&A 

New  Haven— 48  1916-'19J&J 

48  Sewer  1916-1925. .A&O 

3H8  Oct   1916  1924. .A&O 

48  Town  1939 J&J 

33^8  Town  1916-1929_J&J 
New  London  48  Sell  '27  J&D 

33^8  Water   1926 J&J  6 

Norwalk-4143  Jan  15  '54  J&J 

4s  g  May  1935 J&J 

33^8   (Town)    1918-.-A&0 

33^8  Water    29  op  '19  J&J 

Norwich-4M8  Mar  2  1939    _ 

4s   1930. M&S 

Town  33^s  1925 J&J 

Orange — 4^  s  Fund  '25. .  J&J 

South  Norwalk  4  3^8  '42M&N 

Stamford  48  Park  1942  M&N 

43^3  School  1916-1945. J&J 

Waterbury4>i8Sch'16-21J&J 

43^8  Water  1916-'71     -J&J 

4V^s  School  1922-1953  J&J 

.^s  Water  1920-'49 J&J 

4b  Park  1916-1958 J&J 

33^8  School  1916-'32  .  .J&J 

West  Hartf'd  4^3.  '43  J&D 

Wllllmantlc— 48  1924. .A&O 

Windham— 41^9  1944. ..J&J 

DELAWARE 

48  June  1  1932 J&D 

38  Dec  1  1927  op'02 J&D 

NewCastleCo4  3^s'  26-34  J&D 
48  Ref  Dec  '16  to  '24.  J&D 

33^8  1916  to  1920 J&J 

Wilmington— 43^8   '22.  A&O 
43^8  St  &  Sew  1934.. A&O 

4J49    1928-1937 A&O 

43^8  Bldg-Con  '53  62  M&S 
48  at  &  Sew  Apr  1925    A&O 
DIST   OF  COLUMBIA 
3.658  Fund  cur  1924. ..F&A 

FLORIDA 
Duval  Co53^s'32  op'12M&N 

58   Road    1939 J&D 

5s  Armory  1944 J&J 

Hernando  Co  Fund  58  1944. 

Jacksonv  5s  Mayl5'24  M&N 

Ss  Improvt  Jan   1 '^6  J&J 

4348  Imp  Nov  1936.. M&N 

43^8  Feb  1937 F&A 

Kev  West  5s  1942 J&J 

Miami  5s  1919  1944 J&J 

Orange  Co  5s  1944 J&J 

Pensacola  414s  ref  1941  AAO 

Tampa  .5s  Jun  '55  op  '25.J&J 

5s  Mun  Imp  '62  op  '32J&D 

FORRION    aOVTS 

Anglo-French  ext  59 

Oct  15   1920  w  i..A&015 

Argentine  Republic — 

Internal  g  58  of  '09  9  f  M&S 

6%  notes — 

Ser  A  Dec  15'15-J&D15 

Ser  B  Dec  15'16_J&D15 

SerC  Dec  15  '17  J&D15 

6%  Treas  bds  May  15  1920 

British- Cona2H8   op'23Q-J 

Chinese  Government  59  AAO 

Hukuang  Rys  58  £  J&D  15 

Cuban  5a  1944  op  1911   M&S 

"Internal"  58  Nov  28  1913 

optional M&N  28 

"ExtT'  g4H8'49  opt  F&A 
"Ext'l"  g  5s    1949-.. F&A 
Dominican  Republic — 

Cust'8  adm  s  f  .5s'58.FAA 

French  53  Apr  1  1916..  A&O 

German — 3)^8  opt         A&O 

N  w  48irrbef  Ap  I'lSA&O 

5%  treas  notes  Jan  1  1916 


99 

96 

99 

100 


101 
99 
83 
80 

^97 
85 


Ask. 


To 
Net. 


101 

98 

101 

102 


102 
100 
86 
85 
99 
90 


4.25 


Bonds. 


Bid. 


4.60  4.50% 
4.60:4.50% 
4.60  4.50% 


6  4.60 

98 

100 


4.50% 
100 
101 


4.30% 


103 
6  4.35 

100^ 

b  4.304.15% 

I     4%  3.90% 

98 


97 

9834 

88 

98 

96 


4.20 
4.30 


43^%    .. 
4.20%i  .. 


64J^%4.05%1  ... 
99M 
993^ 
104 
96 
91 
85 
99 
99 


4.35  4, 

98 
95 
97 
95 


92 
99 
99 
99 
98^ 

95  M 
98 

43€ 
9934 

96  J4 
97 
92 

102 
96  Ji 
93 
97 
99 
96 


25% 


100 
100 
100 


99  ^ 
43^% 


103 


97 


4.25  4.15% 
4.25  4.15% 
4.25  4  15% 
4.25  4  15% 
4.25  4.15% 
4.25  4.15% 


4.05 


973^ 
103 

64.15  4.05% 
64.15,4.05% 


4.20 


64.20i 
64.20 
64.20' 
64.20, 
64.20 

103 

9934 
103  J^ 
104 

97 
104 
10734 

101 34 

lOlH 
98H 
653^ 
97 
93 

101 

lOlJ^ 


97?^ 


4^% 
43^% 
43^% 
4^% 
4>^% 


4.40 

:4.40' 
4.40 


101^ 
1013^ 
10034 
1003^ 
57 


100 

106 

106 

100 

105 

1085^ 

102M 

102M 

100 

5% 

100 

95 

102 

103 


97J^ 
92  M 

101 J^ 
101 H 
10134 
101 


96H 

87  H 

84 

9634 

85 
993^ 


74  M 
9834 

91 

863^ 
9634 

91 

99?^ 


Hawaii,  Territory  of — 
434s  Imp  '20  op  1910. _J&J 

48  Imp  '41  op  '31 F&A 

4s  Impt  Sep3'42op'32M&S 
3^9  Imp  '21  op  19U..J&J 

Japanese  Government — 
4343  £  '25  op  '10. -F&A  15 
4343  £   1925  opt   1910   (2d 

series) J&J  10 

43  £  '54  op  '10.J30  A  D  31 
4s  £  Jan  '31  opt  after  1921 

Neth'd  Gov  5s  '18-'.30..F&A 

Norway  6s  Oct  15'16.A&015 
6s  Oct  15  1917 A&015 

Philippine  Islands — 
4s  g  L  Pur  '34  op  '14.-Q-P 
43  P  Wks  &  Imp  1935. Q-JM 
43  Impt  1936  op  1916.  F&A 
Manila  RR  (South  Lines) 
1st  g  4s  '39  gu  op.. M&N 
Philippine  Railway — 
1st  g  4s  '37  s  f  op  gu.J&J 

Porto  Rico — 48  1916-'33  J&J 
48  Jan  1  1937  opt  '22.-J&J 
4s  Jan  1  1944-1950  ...J&J 
4s  g   1919-1956 J&J 

Russian  4s  of  1902  opt..Q-M 

Wladikawkas  4s  Jan  13  '57 

optional   1916 J&J14 

Swedsh  4-3!49  1920...  F&A 
6%  Treas  notes  1916. J&D 

Switzerland  4s  optional  J&O 

5%  notes  1916 WI&S 

5%  notes  1918 WI&S 

5%  notes  1920 Wl&S 

United  States  of  Mexico — 
59  g  Refunding  '44.-Q-Jan 

48g  1954 J&D 

FOREIGN   CITIES,   &c 

Amsterdam  48  1900-'01.A&O 
4s  1904 J&J 

Copenhagen  43  of  1901  M&N 
3343 J&J 

Havana — 1st  63  1939. --Q-J 
2d  6s -.Q-J 

Tokyo,  City  of,  58  of  1912— 

Red  ann  s  f  beg  '16-'52M&S 

CANADA 

Dominion  of  Canada — 
5%  notes  Aug  1  1916.  F&A 
5%  notes  Aug  1  1917.  F&A 

Alberta,  Province  of — 

5%  deb  May  1  1925.  M&N 
434%  3  f  deb  1924. -.F&A 

Calgary  Ss  1933 J&J 

6%  notesMar  15'18  IVI&S15 

Gait  4343  Apr  18   Sl.A&OlS 
4  34sEIPow  J'neS  '31JAD5 

Gueiph— 53  £  1917.. JAD  31 
58  Cons  debt  1920 J&J 

Halifax  N  S  4s.ruly  1945 

Hamilton  4s  1922 AAO 

48  Apr  1  1932 AAO 

4s  Elec  LAP  1941  ..AAO 

Lachine  P  Q  5s  1954.. .J&D 

Manitoba  53  1920 F&A 

4s  gold  1930 .M&N 

48  Drainage  July  1  '29.  J&J 

Maisonneuve,Q,6sl918.  J  &J 

Montreal  5%  uotes  '17  JAD 

5%  notes  1918 WI&N 

434s  May  1954 

43^3  Jan  1944.. J&J 

4s  1925 M&N 

48  reg  May  1927 M&N 

4a  May  1  1933  £ M&N 

48  May  1  1944 M&N 

3343  Rfg  May  1939.. M&N 

New  Brunswick,  Prov  of — 

334s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

43  July  3  1930 T&J 

48  ^932  op  1902 J&J 

48  1932  op  1902... F&A  15 

North  Vancouver,  B  C — 
5s  Jan  17  1960 J&J 

Nova  Scotia,  Province  of — 

48  July  1  1919 J&J 

48  Jan  1  1920 J&J 

4s  May  1  1920 M&.M 

Ontario,  Prov  of,  53  '20.  F&A 

434s  May  1925 MAN 

4s  1941 M&N 

334s  1936  (tax-exem)    J&.l 

Ottawa  Citv— 

5s  1916-1945 J&J 

434s  '25,  '34,  '35,  '44-J&J 
334s  Sew  Sep  26  '28. M&S 

Quebec,  Province  of — 

59  Apr  1  1920 A&O 

Quebec  City  5s  April  1920.. 

414s  1922 J&J 

334s  g  July  1930 J&J 

33^3  July  1  1931 J&J 

3343  Jan  1  1931 JAJ 

334s  July  1  1933 J&J 

Regina  Ss  1929 J&J 

6s  Mav  1  1918 M&N 

St  Boniface, Man, 5s  '3T  J&J2 

Saskatchewan,  Prov  of— 
5%  gold  deb  Feb  1918 

Toronto  4  54s  1923 JAJ 

4343  July  1  1924 J&J 

4  34s  July  1   1925 J&J 

4  34s  July  1  1948 JAJ 

434s  Jan  1  1949 JAJ 

414s  July  1  1953 JAJ 

434s  Jan   1  1955 JAJ 

48  St  Imp  July  1922. .J&J 
4s  £  July  1  1948  .....JAJ 

4s  July  1  1918 JAJ 

3149  July  1   1944-'45.-JAJ 

Vancouver,  B  C — 
434s  Nov  30  1924. .-MAN 
48  St  Imp  Sept  9  •22_M&S9 
4s  St  Imp  Sept  9  '27_  M&S9 
4s  St  ImpSept  9'32  M&S9 

VictoriaBC4i4sJan21  '24J&J 

Winnipeg,  Man  Ss  1944. A&O 
48  June  1  1934 


99  M 
99 
99 
9634 

c  82 
c  78J^ 


100 
100 


99  ^ 
99^ 
99  M 
99>-2 


45 


100 


9934 
9714 
9634 


10334 
10234 


To 
Ask.    Net. 


82M 


st  69 
69 


101 
101 

100 


65 
10034 

1003^ 

101 

lOOM 


101 


100  3^ 

9834 
97 

79 
85 


100  3^ 
10034 

9334 
90 
88 
9S}4 


96 


98 
99  M 
9834 


65Ji% 
65  3^% 
65  H% 
65  34% 


98}^ 
9SH 


107 
106 

7934 


100  J< 
100  >^ 

95 

93 

92 

10034 


98 


9934 
99J^ 
99^ 


534% 
5M% 
534% 
534% 


9934 

9934 


100 


h5V2% 
65  34%! 
65  34%' 


97^A 

bH% 
5Vs7o 
5Vs7o 

b5H%    5Vs% 

65  34%       """ 

65  3^% 

65  V2  % 

65  34% 

65  4% 

65  34% 

6534% 


BONDS 


Bid 


QEORQIA 
43^9  ref  191G J&J 

4!4s  1922 ...J.U 

4349  ref   193.5-1945 J&J 

43  July  1   1926 J&J 

3143  Jan   1917-1935 J&I 

Albany— 59  1945. J&D 

Athens— .53    1922 M&N 

Atlanta — 
4343   Redemp   1916.. .JAJ  6 

4i48  1922 J&J 

434s  Jan  1  1940 J&J 

434s  Sewer  '16-'40 JAJ 

4s  Water  May  31  '23. .JAJ 
3349  July  1  '31  &  '33. .J&J 

Augusta — 59  1921 M&N 

4349  Red  May  1  '24. M&N 
4349  Flood  Prot  '42. M&N 

43  refunding  1934 JAJ 

334s  April  1930 A&O 

Brunswick — 53  Jan  *21.-J&.( 
Chatham  Co — .Ss  '16-' 19  J&J 
Clarke  Co  53  1923-'41..JAJ 
Columbus  5s  1916-'22._J&  ) 
.5s  W  W  1916-1944-..J&J 
4)48  Refunding  1939. .J&i 


100 
6    4.05 


4.30 
4.30 
4.30 
4.30 
4.30 
4.3) 
4.40 
4.40 
4.40 
4.40 
4.40 
98 


6 

6 

6 

6 

5.30 
5.30 
5.30 
5.30 

5?4 

534 
534 


5.30 
5.. 30 
5.30 
5.30 
5.30 
5.30 
5.30 


Macon — Ss  July  1923... Q-.'  6 

4348  Oct   1926 .Q-.l  6 

4348  W  W  1916-'36..-J&.t  6 
4s  Pav  &  Sew'20to'39-J&  '  6 

Rome  4343  1926 .!&  i  b 

4s  Munic  bldg  '25-'39  AAO  6 

Savannah — 4343  ref  '43_JAJ  6 
41/^9  Drainage  1944  -FAA  6 
4J43  refunding  1959--F&A  6 

ValdostaSs  1916-'42 Jan  5 

IDAHO 

4349  Mav  1  '31  op  '21-. -JA' 
434s Highway  '35  op  '25J&J 
4s  Jan  1  1934  op  1924. ..J&J 
Bannock  Co — 6s  1916. ..J&.l 
Blaine  Co  58  Feb'22-'31.J&J 
Boise  City  5s  '22  op  •12.JA.I 
BoiseC'ySD5s'2.5op'15MAN 
Shoshone  County — 
53  1916  to  1924  op  '15. J&.l 


ILLINOIS 

Chicago  43  1916  to  1924  JAJ 
43  World's  Fair  1921  ..JA' 

4s  g   1916-1925 J&J 

4s  g  .ludg  1916  to  '24_.J&.) 
43  g  Gen  Corp  •16-'25.J&! 

43  1916-1931 J&J 

So  Park  4s  '16  to  "24. J&D 

Lincoln  Park  43  1923.  .J&  ' 

No  W  Pk  4343  '20-34  J&J 

W  Chic  Pk  4s  '16-'31  .J&.l 

Chicago  Sanitary  District — 
4a  Dec  1  1916  to  1923. J&D 
43  Sept  1916-1931. ..M&S 
334s  June  30  1918 J&D 

Cook  Co — 43  19 16-' 23. M&S 
43  Ser  K  1916-1931  ..J&D 
43  Ser  M  1916-1933  ..J&D 
3348  g  1916  to  1923. -.J&J 

East  St  Louis — 
4348  ref  Sept  1  '28. ..Sept  1 

.Moline  4  34s  1917-'32.-.J&J 

Peoria  4l4s  '16-'24.-.  June 

Quincy— 4!43  1916-'17.July 
49  ref  1916  to  1917. ..July  1 

Rock  Island  5s  1913-1923... 
4!43  Refg  1916  &  1917M&S 

Springfield  334s  ref  •20.Sept 


6    4.60 

6    4.55 

6    4.55 

100 


5H 
53i 

534 

53i 

5M 
Q\4 

534 
534 
534 


5.30 
5.30 
5.30 


5M 
534 
534 
534 
534 
6 


5^ 


90 


5'/i% 
5 '4% 
554% 
5%% 
h%% 
554% 
5^% 

93 


4.40 
4.40 
4.40 
4.40 
4.70 


Ask. 


4.00% 


20% 
20% 
20% 
20% 
20% 
20% 
4.30% 
4  30% 
4  30% 
4.30% 
4.  30% 
101 


To 


4.60 
4.60 


4  40% 
4  40% 
4   40% 

102 
4  30% 
4  30% 
4.30% 
4. 30% 
4  55% 


4.70  4  55% 

4.35 

4.35 

4.35 

4.70 


4.20% 
4.20% 
4.20% 
4.60% 


4.40 


9554 


99  34 


99  34 


9dH 


97 


100 


4.20 


99  J4 


4.70 
4.70 


4 
4 
4 
4 
4 

4".  16 
4.10 

4".i6 


64!4% 
6'4T25 


'4.10 

9954    --- 
4.10 
4 


INDIANA  (see  foot-ncte  o) 
oBooneCo4sCH'16-'20  M&N 
Oass  County — 

o4s  Bridge  1916-33MAN1.'; 
oCrawfordsv  49  •16-'20..J&J 
oEvansville — 4s  Ref  '32.  J&J 

o43  Ref  1942 J&J 

oEvan9vSCy3349'16  '17M&N 
oFiovd  Co  43  1916-'.30_.JA,! 
FtWay— o334sJan  18'20  JA 
oFt Wayne  S  D  4s'16  '23AAO 
oFranklin  Co  43  '16-'30.J&D 
oHendricks  Co — 

4s  C  H  Janl5'23-'32  J&J  15 

oHunt'ton  Co  3 54s'  16-' 24J& J 

Indianap — 4s  Mar  1  '24. J&.l 

43  Park  Imp  Jan  1  '27.  J&.I 

o43  Fire  Dept  J'ne  1  '41J&.I 

o354s  Hospital  1936. ..J&J 

o3>4s  City  Hall  1939.. J&.! 

oindianap  S  D  43  '16-'26  J&.! 

o4s  Bldg  Sept  1  1946. .J&.l 

03149  July  1  1941 J&J 

Jeffersonville — 

o3!49  Refund  1925. ..M&N 
oKnoxCo— 43  1916-'20_J&D 
.>Kokomo49' 16-21-26-31  M&S 
"Lafayette  4343'20op'15  J&D 
oLa  Porte  Co  .53 '16-' 28. J&D 
oLoganspt  3!43'26op"I6  J& 
o4  548  Sch  H  '17-'37J&D  1 
Marion  Co — 4s  Ref  '27  JAD 

o3^9  Bridge  1924 J  A.' 

03149  Refund  1925 IAD 

oRichmond — is  1927--MA> 
oRIchm  Sch  C  49  '16-'19F&a 
oSt  Jos  Co  3348  '22-'24.AAO 

o354s    1916-1926 F&A 

South  Bend — o4s  1925-,JA.i 

oSV^s  Nov  1  1918 M&N 

South  Bend  School  District 

o49  Apr  17  '18-'27 F&A 

Terre  Haute — 63  '16-' IS  J& 
o4s  Oct  1  '27  opt  '17- AAO 

o4s  Sewer  1930 F&A 

oTerre  H  SchC4s'16-'31M&S 
oVigoCo4  54Decl6'  15-27J&  D 

o4s   Bridge   1923 J&J 

INDIAN  TERRITORY  (See 

IOWA 

Boone  4343  1917-'31.-M&N 

Burhngton  4  3^s  '16-'33M&N 

sil  Cedar  Rap  4349  '16-' IS. J&J 

534  i     43  1916  to  1919 J&D 


9734 


4.40% 

....  4.20 
4.10%    --. 

4.20 

4.20 

...     4.25 
...l4.25 
4.20 


■li 


454  4   40% 
iH  %--- 


3.85 


49  Aug  1  1946 F&A  15 

c  On  basis  of  $5  to  the  £.     dOn  the  basis  of  4  marks  to  the  dollar.    /  Flat  price        h  On  the  ba9is  of  $4.86'Js  to  the  £        '  t 
0  Tax-exempt;  under  a  law  approved   March  9  1903  and  which  went  Into  effect  Aprt    23  i9ua   bonds  Issued  after  tNa    "lai- 


3.85 
3. .15 

0   98  4 



0   98  54 

-.. 

olOO 

.  .— 

oh  4.15 

3.90% 

... 

h      4% 

3.90% 

06.. 

4% 

4.10 

4.10 

3.80 

3.80 

3.80 
4 
4 
4 

0 

0 

-- 

4" 

0 



4 

0 

4 

0 



4 

0 



4 

0 

4 

4« 

0    ._ 

a.tfo 

0 

3.90 

ob... 

4% 



ob.. 

4% 

-.• 

ob.. 

4% 

... 

ob . . . 

t% 

..• 

■,b . . . 

t% 

—  ~s 

oh    . 

«% 

... 

0  1    . 

% 

b   . 

4  4% 

*  w 

ob   . 

3.90  Tf. 

--• 

ob  . 

3  90^ 

..* 

ob    . 

3.90 -^r 

-BS 

ob   . 

•% 

-  sa 

oh 

1% 

-  — « 

Oklaf 

omx 



..     ... 

4.40 
4.30 

4.30 

4.30 

h  Basis. 
n  Nominal. 
or  municipal  corporatloaa  are  tax-exempt,  and  these  sail  o<i  d  o-fttar  u.'iHU 


LindOD  • 

h    State- 


s  Sala  price. 


l>Er,  1915.] 


MUNICIPAL  BONDS. 


51 


Bonds 


Bid. 


Cedar  Rapids  School  Dlst— 

4>is  June   1   1921 J&D 

Council  Bluffs— 
4348  Wat-wks  'le-'aOM&N 
4^8  Fire  Eng  H'se  "20  JAJ 
Council  Bluffs  School  Dlst— 

4s  ref  July  2  '20  op  '15  J&J 
Davenport  4s  1916  '29.M&N 
DaTPinportSD4V^8l921.  J<feD 

4Hs  Sch  Bldg  1925. -J&J 
Des  Moines  5s  '15-'21 

4Hs  1916-1931 MAN 

48  Funding  1916 MAN 

4s  City  Hall  1916-26.  _J.t  J 
Des  M  Ind  S  D  4Hs'32.J&J 
Dubuque  Co  4}4s  '2l-'31J(tJ 
Fremont  Co  5s  '17-'35--J&J 
Greene  Co  59  1920-25. .A&O 
Jackson  Co  58  1916-30_A&0 
Marshalltown  Ind  8  D — 

'4Hs  Julv   1922 T&J 

O'Brien  Co  53  1920-25.  F&A 
Polk  Co  4^8  •22-'32  AA015 

48  Court  House'16-'24A&0 

31^8  Ct  House  'le-'ir.AAO 
Sioux  Cy—5s'17op'15  MAN 

48  Jan  1919  opt  1914. J&J 
Waterloo — 

4Hs  W  W  Jan  15  '30  .lA.T 
Woodbury  Co  53  '25-'32.J&J 

KANSAS 

Atchison  Co  5s  ref  1916. J&J 
48  Refund  "29  op  '14. .J&J 

Emporia — 

4M8  Dec  '29  op  'IS.. F&A 

EmporiaSD4Ha'32op'22J&J 

Ft  Scott  4H8'35op   10.  M&S 

Butchlnson— 5s  1931      A&O 
4^8  Pub  Bldg'61op'31J&J 

Kansas  City — 

58  Jan   1   1917 F&A 

4Hs  Wat&KlL  '18-22  A&O 
4^8  Sch  Bldg  1929... J&J 
4^8  Wat  Plant  Pur'39J&J' 
4^8  Refg  Feb  1  '29..  F&A 

Leavenw. — 4^8  ■16-'21.J&J 

Morris  Co  iHs  •16-'23..J&J 

Sedgwick  County — 

68  Fund  1925  op  1915. J&J 
4H8B'ge  Oct'27op'17-J&J 

Shawnee  Co — 4s  1924.. M&N 

Topeka — 

58  Top  Wat  Sept  '26.. J&J 
4H8  Flee  Light  1929. J&J 
48  Water  April  1  '24.  A&O 
Ziis  Refund  1919 J&J 

Topeka  School  District — 
4flJan  1925 J&J 

Wichita— 

38  1929  opt  1919 J&J 

4J48     1923 ..A&O 

Wichita  School  District— 
4}^8  July  1  1923 J&J 

Wyandotte  County — 

4^8  Bridge  '32  to  '41  F&A 

KENTUCKY 

CoTlngton — 

4s  Redemption  1922.F&A 

4s  Water  1927 J&J 

48  Fuudg  1952  op  '42. F&A 

Fayette  County — 

4Jisg  Fund '16  to '24.  J&J 

Frankfort — 

4H8  1927  opt  1917. ..J&J 

KrankllD  County — 

6s  1916  to  1924 J&J 

Lexington — 

68  RR  aid  1918 J&D 

48  Feb  1945 F&A 

Lexington  S  D  48  1938.  J&D 

Louisville — 

4^8  Hospital  1951. .M&S 
iHo  School  impt  1954AAO 

48  Mun  Itnp  1923 J&J 

48      do      Dec  1  '28..Q-M 

48  Park  1930 J&J 

4s  Refg  July  1  1937.. J&J 

4b  Sewer  1947 F&A 

3H8  g  Refg  1940. ..M&N 
3H8  Refunding  1943. J&J 
3s  Sewer  &  Park  1941.  J&J 

McCrackeii  County — 

68  Ref  1933  op  1913.  M&S 
88  Ref  1933  op  1923_MAS 

Gwensboro — 48'31  op'll  J&J 
48  Street  1930  op  •15.JAJ 

Paducah — 

ma  19180P  1898 JAD 

48  Oct  1  1920 A&O 

LOUISIANA 

58  Port  Comml9'n'20-'54A&O 
68  Port  Cornmls'n  •24-'59JAJ 
68  Port  Com  '23-'55...JAD 

4yiB  Ref  1916-1964 K&A 

Atchafblaya  Levee  Dlst — 

6s  Ref  1949  op  1939. M&S 
Bossier  District  Levee — 

6b  1922  opt  1912 M&N 

Caddo  District  Levee — 

58  1951  op  1941 J&J 

Fifth  District  Levee— 

68  1950  opt  1940 JAJ 

ns  1952  opt  1942 JAJ 

68  Oct  15  1962  op  '52  A&O 
Lafourche  Basin  Levee — 

58  Jan  1954  opt  1944.. JAJ 
Lake  Borgne  Dlst  Levee — 
(    68  Dec  1952  opt  1942.  JAD 
New  Orleans — 

78  gO  8  A  D  8  July'22.Q-J 

88  Premium JAJ 

88  Premium  (dr  num)  .J&J 
4b  Floating  debt  1948AAO 
4s  Constitutional  1942.J&J 
48  Public   Impt    1950  opt 

1942   (old  Iss) J&J 

48  Pub  Impf42op'28.J&J 


b4.40 
64.40 


A8k. 


4.20% 
4.20% 


64.40  4. 
64.40  4. 
64.40,4. 
64.40  4 
64.30 
64.30 
64.30 
64.30 


20% 
20% 
20% 
20% 
10% 
10% 
10% 
10% 


To 
Net 


Bonds 


4.20 


4.30 


64.40  4.20% 


64.60 


4.40% 


64.30  4.20% 
64.30,  4.20% 
64.30  4.20% 
64.30  4.20% 
64.30,  4.20% 
64.3014.20% 


64  H% 


96 
95 


106H 

106M 

100 

100 

100 

100 

100 

89 

89 

82 


6 

6 

6 

6    4.35 

100 

100 

100 

100 
100 
101 

102 

102 

105 

/■285H 
/325 

85 

93}4 

80H 
87  }4 


98 
98 
97 


lOS 
107  J^ 


90 
90 


4.60% 
4.60% 
4.60' 


4.25% 


94 

90 
90 


4.20 
4.20 


4.20 
4.30 
4.30! 
4.30 
4.30, 
4.30 
4.30 

4.20 
4.20 


4.25 
4.25 
4.25 
4.25 

4.25 

4.25 


4.40 


Orleans  Dlst — 

5s  July  1959  opt  1929. J&J 
Plaijuemlne  Parish  E  Bank — 

.59  Oct  1952  opt  1942. A&O 
Pontrhartraiu    District — 

D  6s  1944 ...M&N 

Red  River  A  A  B  B  Dlst— 

.is  1950  Series  B A&O 

53  Mch  1953  op  '43. -M&S 

MAINE 
58  June  1  1919 J&D 

43  Julv  1  1917. ...J&J 

4s  Sept  1  191 6-1953. ..M&S 

Auburn — 3V^s    1925 J&J 

49  1935  A  1940. J&J 

4s  Ref  1916  to  1919. .FAA 
Bangor — 48Ref  Water'3.5JAJ 

Bath  4s  Ref  1941 J&D 

Belfast — 4s    1918 F&A 

Biddeford  43  '16-'35--.M&N 
Cumberland  Co  3i4B  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

3,4s  g  1920  &  1925  .M&N 
Klttery  Water  District- 

59  Jan  1016  to  1938...  J&J 
Lewlston — 5s    1917 A&O 

4s  g  Oct  1927 A&O 

^Portland — 

4s  Aug   1   1929 F&A 

4sCity  Hall  1926to'45A&0 

314s  g  Ref  July  1922.. J& 
Portland  Bridge  District— 

3H8  July  •16to*39-.M&S 
Portland  Water  District- 

4s  Funding   1928 JAD 

Rockland— 3Ms  1917..  FAA 

Saco  4s  Apr  1939 A&O 

Washington   County — 

48  192S  opt  1923 JAJ 

WatervUle— 4s  g  July  1  1927 

3HsSept  1935 MAS 

MARYLAND 

48  1926  to  1928 

4s  1928  opt  1923 J&J 

49  Jan  1   1929 ...JAJ 

4s     1917-1929 F&A 

49  Road3  1918-1930.. -F&A 
31^8  July  1919  opt  1914-J&J 
3)^8  Roads  1923  tol928.. 
Annapolis  4}48  W  W  •42A&0 
Baltimore — 

iHa  Mar  1  1916-55. .M&S 

4Hs  Mar  1  1955 M&S 

4s  Nov  1  1920 MAN 

4s  Water  1926 MAN 

4s  Aug  1  1951 F&A 

49  Annex   1954 JAD 

4s  Parks  1955 M&N 

48  Mch  1  1961. M&S 

4s  Aug   1   1961. F&A 

3H3  July  1  1930 J&J 

3Hs  Imp  1940 J&J 

3^3  March  1945 M&S 

3^8  Refunding  1952.  .J&J 
3H  Sew'age  Imp  '80. A&O 
314s  Jan  1  1927 J&J 

Cumberland  4 HWW'41  A&O 
4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

48  1915-52  (tax  exempt) Var. 

3J^sgOct  1918 J&J 

33^9  gold  Nov  1923. -.M&N 

3Hs  B  July  1  1935. J&J 

3H8  Water  1942 J&J 

3)^s  g  July  1944 M&S 

3s  April  1  1929 ..AAO 

38  g  May  1929 M&N 

38  Met  Sewerage  1936.  M&S 

38  g. July  1  1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 
Arlington— 4s  Water  '22  JAJ 
Attleborough — 4s    1924  JAJ 

3Mls  March  1935 MAS 

Beverly — 48  Water  '17.  FAA 

49  Sewer  1916-36 AAO 

Boston — 

4s  Water  1919 AAO 

4s  Park  1920... JAJ 

48July  1936_. JA.I 

4s  Apr'16-'37(tax  ex)A&0 
43  1916-1939  (ta.K-ex).J&J 
4s  Tunnel  A  Sut)  '48  JAD 
4s  Sub    1957  tax  ex.   A&O 

48  Sub  1958  tax  ex J&J 

4sTun.&Sub'59taxex.J&J 
33^9  Water  Apr  1  •17.  A&O 
34s  Imp  Sew'age  '19. J&J 

3Hs  June  1  1923 JAD 

3^^8June  1  1924 J&D 

3}ii9  June  1  1932 J&D 

3^3  June  1  1934 J&D 

S'As  July  1  1935 J&J 

33^3  June  1  1043 JAD 

33^3  June  1  1944 JAD 

33^3  July  1  1945 JAJ 

39  Jan  1  1921. JAJ 

Brockton,  49  May  1927  MAN 
33^3  Water  1932 MAN 

Broolvlliie — 

4a  Water  1916  to  1923.JA.I 

Cambridge — 

4s  Water  Dec  1  1917. JAD 
33^8  Water  May  '25. MAN 
.3s  Bridge  1941 FAA 

Chelsea— 49  Park  1936. A&O 

Everett— 48  Sew    1929. MAS 

Fall  River— 

49  Municipal,  1922  ..FAA 
3)^9  Water  Feb  1930.  FAA 

Fitchhurg — 

4s  Reg  April  1  1922. .AAO 
33^8  Water  1926 JAJ 


To 

Bid.       Aek. 

Net. 

1043^    108 

98      



110 



103 

103 

... 

104  M 

100  J^i 



63.90  3.75% 



95     j     96 

64%;  3.85% 



99}^ 

99     ! 

98H 

99     

6     4%l    63.85 

%  . 

9734 

96 



b^y>7oi}i% 



100      

lOlJ^ 

99     I 

1 



99      

9834 

95H' 



6  4.15 

4% 



99 

100 

98 

64  M% 

4.10% 



99 

99 

90 

... 

10034 

100^ 

100  3€ 

100  5^ 

100  3i 

lOOJi 

1003€ 

100  ^g 

10034 

100^ 

6    4.15:       4% 

6    4.15 

4% 

... 

6    4.20 

4.10% 

6    4.20,4.10% 

97^1     9834 

97 'M      98  14 

97H      9314 

97  M:     9SU 

97M1     98ii 

97  M 

98 '4 

97M 

98  34 

QlVi 

923^ 

89 

90 

89 

90 

89 

90 

85 

86 

82 

84 



6  3.90 

3M% 

... 

98 

953^ 

91 '/a 

93 

92 

92  »4 

89 

90 

873^ 

87  H 

8334 

83 

84 

85 

9834 

98 

90 

99 

98 



99  54 

100 

9934 

100 

99 

100 

101 

102  34 

101 

102  !4 

ino>^ 

WlVs 

101 

102 

101 

102 

101 

102 

99 

994 

98 

98  j^ 

96 

96  M 
96  3| 

9534 

93 

94 

92  3^ 

9334 

9234 

93J4 

90 '4 

91M 

90!il     91!4 

ooH    9r3^ 

94  Va 

9534 

98 



91 

... 

99 



993^ 

64.151       4% 



8034 



97      

97H 



983i 

92 



98  Ji 

93 



Bonds 


Bid. 


Gardner — 

4s  Water  1916-1934. MAN 
Gloucester — 

334s  Water  '16  to  "Sl-AAOl 

Haverhill— 43    1927 JAD! 

Holyoke— 49  g  1927 JAJJ 

i|     3349  Dec  1916  1932-.JAD 
'  Lawrence  49  1924 JAJ 

4s  Mch  1  1916-22. ..MAS 
Leominster — 43  g  1926. AAO 
Lowell— 4s  Water  1920.MAN 
Lynn — 4s  July  1927 JAJ 

3343  April  1  f932 AAO 

Maiden— 43  1924 MAN 

343  Water  .luly  1  '24. JAJ 
Marlborough — ts  J'ly'26.J&  J 
Medford— 43   1917 M&N 

4s  Feb  1930 F&A 

Melrose — 4s  June  1924  J&D 

Methuen — 4s    1928 F&A 

Middlesex  County — 

43   1916  to   1924 J&D 

MlJton— 3349  '16.to  '32. FAA 
New  Bedford — 

iViS  1917. ..AAO 

49  Water  Apr  1  1926  AAO 

49  Sewer   1916-41   (tax 
exempt) MAN 

33^9    1923 -FAA 

Newburyport — 

334s  Water  '16  to  •34.JAD 
Newton— 

49  Water  Aug  1935. .FAA 

3349  Water  Dec  1926.JAD 
Northampton — 

334s  g  1916  to  1926. .JAJ 
PIttsfleld— 

4s  Sch  Mayl5"16to'17MAN 
Quincy  49  Sop  3  '16-'22MAS 

334s  April  M6  to  '39  .AAO 
Salem— 4s  1916  to  1920. JAD 

49  Jati  1  19.32-1954. 

SomervUle — 

49  July  1916  to  1919-.JAJ 
Springfield— 

4s  g  School  Jan  1917.  JAJ 

3>^sg  1916  to  1918. ..JAJ 

3349  School  1925 JAJ 

3s  Sewer  1930 JAD 

Taunton — 4s  1927 JAD 

334s  Sewer  Dec  1  '30.JAD 
Wakefield— 

49  Water  1916-1933.AAO 
Waltham — 

3143  July   1920 lAJ 

Watertown — 49   '16  '34. JAJ 

3349  1916  to  1929 JA,! 

Winchester — 

4s  SewerDec  1  '18-' 24 .J&D 
Worcester  43  1922 A&O 

49  Jan  '23  (tax  exmt)  J&J 

3349  Apr  J  1922 A&O 

MEXICO 
See  Foreign  Gov'ts  page  9 


MICHIGAN  (Sec  foot  no'  e  (o) 

Alger  Co — 5s  Road  '22.  F&A 

Ann  Arbor  School  District— 
4s  Sept  1916  A  19.35. AA'> 

Battle  (^reek— 

.58  Water  19)6  to  '17. MA;- 
4s  City  Hall  1927-'36.  F&A 

Bav  Citv- 

59  1920.. M&.^ 

49  1934 J&.l 

oBav  Co — 5s  Dec  12  '19.JA0 
&4s  Ref  Dec  15  '23. ..JAD 

Detroit- 

49  Sewers  Apr  1  '22.. AAO 

o43  Mar  1  1944 MAS 

3.659  Pub  Imp  1918. .JA.I 
3>48Park  1930 MAS 

oFscanaba  4349  1916-30  JA.I 

oFllat  434s  '16-'.39 FAA 

Glad.stone- 434s  1919.  MAN 

Grand  Rapids — 

4  4s  Flood  Protec'33  MA.S 
4s  Market  reg  1916_.MAN 
49  Water  Nov  15  '29. MAN 

Highland  Park  5s  1928     JAJ 
')4>4s  Sept  15  1934_.MAS 

Holland — 43  Ref    16  '23  Feb 

Kalamazoo — o  434s  Sewer 
A  Imp  '16-'25 JAJ 

Lansing— .58  1916  to  '23.J&U 
4s  Water  1920 J&J 

Marquette — 49  1916   _. A&O 
34s  Ref  Water  1926. J&J 

Muskegon — 

59  Water  1916-1925. .J&.l 
449  W  W  1916-'44...J&.I 
49  May  1  1934 M&N 

Muskegon  School  District — 
.53  1942 ...July 

Muskegon  County — 

4349  Jan  1  19.32 J&J 

Port  Huron — 4h  Refg  1919 

49  Jan  1  1932 J&,J 

3349  Park  July  1  '20.. J&J 

Saginaw — 

4349  Wat  May  1  '25.MA.\ 

4s  Sewer  Julv  1918 J&J 

343  Wat  Mch  10'20.M&H 

Sault  Ste  Marie — 

5s  Refg  Apr  1  19 17.. A&O 
44s  Bridge  July  1  •20.J&J 
4?  gold  July  1   1932... ,r  A  J 

Wyandotte— 449  1934.JAD 


6  4.20 

6    4.20 

98 
98 

4.20 
98 

9834 

98 

99 

98 

92 

98 

94 

98 

99  Ji 

98 

98 

97 

643^% 
64.20 

10034 
98 

6   3.90 
944 

6  4.20 

99 
934 

4.20% 

6  4.20 
6  4  20 
6  4.20 
98  4 
6  3.90 

984 

994 
984 
954 

884 
98 

914 

98 

96 

98 

6  4.20 

984 
9934 
6334% 
96 


Ask. 


4.10% 
4.10% 


4.10% 


99M 


4.05% 
4.10?^ 


3.75% 
4.10% 


4.10% 

4.10% 
4.10% 
4.10% 


4  10 
4.10 
4.  10 
4.  10 


3.80% 


96M 
8934 


4.10% 


4% 

4% 
4% 
4% 


64.30  4.20% 


MINNESOTA 

AltkenCo4  49Uoc'i6-'24.\ug 
Beltrami  f"o  4  4h'16-'24  JAD 

5  4s    Ditch    1923-34. JAD 
Brainerd — .is  Nov  1919-1929 

Cft98  Co — 5s  Ct  H'se  '22AAO 

riav  Co— 446  1916 J&J  6    4.60  4.60% 

Duluth—  I  ! 

59  g  Water  A  Lt  1926.  JAJ  6 

449  g  July  1   1926... JAJ  6 

4s  g  Water  A  Lt  '28.  AAO  6 

48  Water  &  Lt  1036.  A&O  6 


N»t. 


4.20 
4.20 


4.20 


4.15 
4.15 
4.15 


4.30 
4.30 


4.25 
4.25 
4.25 

4.25 

4.25 
4.40 
4.40 
4.40 

4.25 
4.25 
4.25 


4.40 
4.50 


4.40 


6  BaalB.    /Flat  price.     nNomlnal.     o  Tax  exempt;  under  a  law  approved  May  13  1909.  and  which  went  into  effect  Sept.  I  I9iih    ooiids  issued 
after  that  date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 
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MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds 


Bid. 


Duluth  lad  School  Dlst— 

8s  May  1  1923 M&N 

i)4a  Feb  1  '40  op  '30.F&A 
48   1934  opt    1924 A&O 

Hennepin  County — 

4!^8  Ct  H  Apr  1924- A&O 

Koochiching  Co  5s  '  19-'33J<fe.T 
5J^s    Ditch    1921-35-J&J 

MlnneapollB 

iHs  Impt  1916-1935. J&J 

4hsKli'ly    19^U- J'tJ 

4M  School  Jan  1927. .-J&J 
4s  Mayl,  1927 M&N 

48  School  Jan  1   1935- J&J 

49  Improvem't  1937.. J&J 

48  Improvem't  1942  .J&D 

4s  1944 A&O 

3^8  School  Jan  1  '29.  J&J 
ZHs  Water-Wks  '32. .J&J 

Ramsey  Co — 

3><i8  May  6  1921 M&N 

Red  Lake  Co— 5V4s'20.A&O 
Bt  Paul  4H8  Sept  1917  M&S 

4>^s  Water    1918 M&S 

4i^s  July  1935- J&J 

4M1S  Park  June  1  1943J&D 
iV^s  Sewer  July  1  1943J&J 
4>4sWater  Aug  1  1943F&A 

49  Ref  March  1  1939  M&S 
4s  Sewage  July  1  'Sg-J&J 

48  March  1   1940 M&S 

3^8  April  30  1922     M&N 

South  St  Paul  5^s  ref  '33  J&J 

VIISSISSIPPI 
4H8  1919-1934 J&J 

48  rfiaie  Jan  1  1919 Jan 

iKs  Refund  Jan  1  1927.  J&J 
SVis  State  1934  op  '14..  J&J 

dreenvllle  6s  1920- J&J 

59  Refund  SeDt  1927- M&S 

fackson  5  Ha  July  1  1933J&J 

68  Wat  Aug  1  1928  -.F&A 

58  Water    1930 F&A 

ris  June  1   1932 J&D 

Meridian— 6s  May  '24- May 

38  Dec  1  1939 J&D 

4HsSch  House  1941-.J&J 
Mlsfilasippl  Levee  District — 

/)8  MkV    2   1944 M&N 

5b  July  1  1953 J&J 

4Hs  Sept  1934 M&S 

Vlcksburg — 5s  1916 F&A 

5s  St  Impt  1916  '32- -FA  A 

4  V4P  Sewer  Dec  1  '28- Due 

Yazoo-Miss  Delta  Levee  Dlst 

«e  !947  ODtlon   1917      J&J 

5s   1924-1954.- M&N 

4^8  July  1949 J&J 

48  1H52  option  1922- -JAJ 

MISSOURI 

8!^sCap  Bldg    16-'25optJ&J 

eC'iuBHc  City  — 
5a  g  fWestport)    1916. J&J 
4V,s  Sept  1  1930    .    -M&S 
4 Ms  March  1,  1933- -M&S 
4.-i  Market  House  '24.  J&J 

43  Water  1924   J&J 

48  Park  &  Boul  1924.  J&J 
48  Sept  1  1930 M&S 

Kansas  City  School  Dlst — 

4^8  July  1  1933 J&J 

4s  July   1   1927 J&J 

48  July   1   1930. J&J 

48  Bldg  1932 J&J 

3H8jan    1923 ..J&J 

SUift  July  1925 J&J 

Lafayette  Co  S  ^p  1921    J&J 

Little  River  Drainage  Dist — 
5J^s  Oct  1919-1933--A&0 

"ettlp  County  -  I 

48  1918  opt  on  1S08.M&N 

Ml  JoHeph  48   1923 F&A 

4s    1924-      .    M&S 

4t.  102R  M&N, 

St  Joseph  School  District — 
4>^s  1925,  1930  &  1935... 

8t  Louli- 

4J^8  Bdge-Compl  '35. A&O 
4s  Renew  g   19  I «  .J&J 

4b  Insane  Asy'm  '28.  A&O 
4s  PuWlc  Impt  1928.. J&J 
48  Public  Bldg  1929  A&O 
48  W^W  Renew  '31.. M&N 
3. 60s  Ren  Juu  25  '27.JAD 
3Ms  Renew  g  1918.. J&D 
3Hs  April  1  1925... A&O 
3Ms  e  April  1   1922-.A&0 

«c-ot'd  Co  4H8M7  op'07.J&D 
4Ms  1917  opt  1912. -J&D 

Sprlngfleld-=isS2  op'17.J&D 
MONTANA 

Billings  5s  1934  op  '29-.. J&J 

tsozeuiiin   -  6»  '19  op  '09 -J&J 

Butte— 

4Hs  Oec  1  "26  op  '15. J&J 

Butte  School  District  No  1 — 
4V5H  1924  opt   1914. ..JAJ 

Cascade  Co — 49'21  op'llJ&J 

Custer  Co — 68'25  op  15  JAJ 

Deer  Lodge  Co  =>sl9op09JAJ 

Oreat  Falls  5?  19l« J&J 

4-'  1923  option   1914.. J&J 

Gfat  Falls  Sch  Dlst  No  1— 
18  1925  option    1916- M&S 

Helena— 4s  Ref   1916-    J&J 
6»  Wat-WV'j'n    op'ie.JAJ 

Helena  S  P  N     '  »H8'22J&J 

/efferson  (    unty  - 

4^H  Ref         o  1 919... J&J 

Kallsi)ell  5y  iv.i.i    . J&J 

Lewis  &  Clarke  County — 
5 He  C  II  g  '16  to    19.. J&J 

Lincoln  Co  5s  '32  op  '27  J&J 
5s  Fund  Mch'31  op' 21  J&J 

Missoula  4  Vis  '24  op  '14-J&J 

M  Issoulu  Couiitv-  - 

4s  Ref  1921  opt  1911.  F&A 

"Yellow Btone  County — 

5p  Ref  1<<18  op  1908-   JAJ 


64.50 
64.50 
64.50 

64.20 


64.25 
64.25 
64.25 
98H 
64.25 
64.25 
64.25 
64.25 
64.25 
64.25 


64.30 
64.30 
10414 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 


4.40 
4.40 
4.40 
4.40 


64.90 


A»k. 


I  To 

iNet. 


Bonds. 


4.30% 
4.30% 
4.30% 


4.10%   --- 
4.90 


4.15% 
4.15% 
4.15% 
99y2 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 


4.20% 
4.20% 
10514 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


4.10 
4.10 


4.30% 
4.30% 
4.30% 
4.30% 


101 


65% 
65% 
65% 


100 


100 

102^ 

1021^ 

98 

98 

98 

97 

102 
96 
96 
96 
94 
93 
96 

6  6% 

98 
98 
98 
98 


105  Ji 

100 1^ 

100 

100 

100 

100 


94 


100 


100 
100 


100 


4.70% 


1023. 


4.80% 
4.80% 
4.80% 


101 


95 


98 

5M% 

99 
99 
99 
99 


lOdH 
lOOM 


98H 


95 
100 
100 


4.75 

4.75J 

4'.65 
4.65 
4.65 
4.70 
4.70 
4.70 


4.05 


4.25 


4.60, 


4.80 

4.80 
4.65 


4.70 
4.6 

4.65 
4^ 
4.70 
4.05 

4.70 
4.70J 

4.70 

4Ji 

iH\ 

4.70 
4.65 


Bid. 


A*k. 


NEBRASKA. 

Dodge  County — 

4s  Ref  1919  op  1909-M&S 
Douglas  Co— 48'18-'28_A&0 

3?^s   1922 J&J 

Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  OP  1909  M&S 
Crand  Isl  4  J^s '25  op '10  JAJ 
Lincoln— 4 }4s' 16  to  '19-F&A 

4H8Ref' 20  to"29op'20F&A 

48  Ref  1919  op  1909. M&S 
Lincoln  School  District — 

4HS  1924  opt  1909. .M&N 
Omaha  4Hs  1916-21. ..Mch 

ihis  Renewal  1924. ...J&J 

4Hs  Mch  1  1932 M&S 

414s  Refunding  1934. J&J 

4Hs  W  W  Dec  16  '41 -J&J 

48  Funding   1918 M&S 

Omaha  S  D  4^8  1928. .J&J 

4Hs  July   1931 J&J 

4s  Jan   1919 ..JAJ 

So  Omaha4Hs  '24  op  '09J&D 
SouthOmahaSD- 5al923JAJ!6 

58   Dec   1929..- J&D 

NEVADA 
Reno— 5s  1924  op  1909-J&J 
WashoeCoSD  .5s'16to'29M&S 

NEW   HAMPSHIRE 
3 Hs  Hospital  !916-'25--J&J 
Berlin- 48  Ref  1917. ..M&N 
Concord— 4s    1923 J&J 

3Hs  1924  to  1929 J&J 

Dover   314s  '28-'31 J&D16 

4s  1916 J&J!6 

Keene— 48  1916  to  •17.A&Oi6 

Laconia— 48    1924 AAO 

Manchester — 48  1917 J&J 

3>^s  Fund  Apr  1 '19.  AAO 

Nashua — 3s  1923 A&O 

Pembroke  4s  '24-'34 F&A 

Portsmouth  4s  g  Sch  '23-JAD 

48  Ref  Water  1932. -.JAJ 

Rochester— 4s  1923 J&D 

SomersWth — 4p  •i6-'iR  AAO 

NEW  JERSEY 
Asbury   Park — 6s   1924-JAD  6 

4 Ms  School  Jan  1943  -J A.I  6 
Atlantic  City— .58  1925. JAD 

4Hs  Water  1944 JAJjft 


102 


4 

4 

100 


85 
85 


4Hsg  Water  1926-..JAJ|6 
4 J-is  Paving    1938 JAJI6 


97H 
99 
100 
95 
4% 
4% 
4% 
100 
100 
97H 
93 

ioo" 
100 
100 
100 

4.60 
4.60 
4.35 
4.35 
4.35 
4.35 
4.35 
4.30 


4.40 
4.40 
4.40 
4.40 

4.40 


1031^ 


4.70% 
4.70%, 


3.90%, 
3.90% 
3.90% 


To  I 

Net; 


4.70 

434 
4H 


414I 
4.30 
4.30 
4.30 
4.30 

--,.1 
4.30 
4.4O1 
4.40I 
4.40 
4.70 


4.80 


Bonds 


3.90 


4)4sJan  1  1945 JAJ  6 

4s  Water  19.30 JAJ  6 

Atlantic  Highlands — 

48  g  Sewer  Julv  1  1928  JAJ 
Bavonne— 5s  Fund  1928  J&J  6 
4Hs  Funding  1931--. JAD  6 

4}4sJan  1    1933 JAJl6 

48  Floating  Debt  1928  JAJ16 
Belleville — 5s  Fund  j 

1924-1934-1944 MAN  6 

4}4s  Funding   1945 | 

Belleville  S  D  5s  '27  44MANi6    4.40 

Bergen  Co  5s  Dec  1  1919  J&Dj 

5s  Dec  1  1944 J&D[ 

4Ms    1916-1939 A&O 

4"48  Aug  1917-1938. -F&A 

48  Bridge  '16  to  '24   .F&A 

4s  Court  Hse  '16-'38.AAO 

Bloomfield  5s  ■16-'23.-M&N6    4.40 

Camden— 4  348  Wat '23- J&J  6    4.30 

434s  Dock  1930 AA06    4.30 

4 !48  School  1943 AA06    4.30 

48  Paving  1929 MAN6    4. .30 

Camden  Co  434s  1933. FAA    102?^ 

4s  1944- - JAJ      96 

Cape  May— 68  19.34- -.JAD 

East  Orange  4 34s '25-45  F&A  6    4.35 

4s    1934 A&06    4.35 

48  Water   1933 J&Di6    4  35 

3149  Water  1933 A&O 6    4.35 

Elizabeth  434s  1953 A&06    4.35 

4HsSch  Jan  1  1955. .J&J  6  4.35 

4sl922op J&J      98 

Englewood — 4a  Sep'35  M&S 
Essex  Co4  34s  Roadl953F&A 

4s    1926- F&A 

4b  g  Park  1938- F&A 

4s  Hospital   1946 F&A 

3.65s  Park  '16  to  '35- F&A 

Falrvlew — 5a  1944 

Gloucester  Co4  34s'17-'26  var 
Guttenberg — 58  Ref  Apr   16 

1916  to  1918 AAO 

Hackensack— 434s  1942  F&A 

Harrison — 48    1930 J&J 

Hoboken — 48    1919 FAA 

434s   1940 JAJ 

3>4a  1931 M&N 

Hudson  Co— 414s  1948. AAO 
434s  Road  1923 JAJ 

4348  May  1  1950 MAN 

48  g  Park  1959  &  •54.  MAN 
48  County  Bldgs  1946  FAA 

48  g  Ref  1935. FAA 

334s  Bridge  '16  to  '20  AAO 

Irvlngton  .58  School  1963J&D  6 

Jersey  City —  |  I 

6s  gold  Assess  1924.M&N|6    4.3n| 

68  Water  June  1  1921. J&D6   4. 30; 

6s  Assess  April  1916.  A&06    4.3()i 

58  Water  1916 A&06    4.30 

4>4s  Refunding  1928. JAJ6    4.30 

4349  School  1945 J&J, 6    4.30 

4)4s  Water  1961 A&06    4.30, 

43^8  Sch  Mch  1961.-MAS6    4.30 
4>is  Park  Mch  1961.  MAS6    4.30 

48  Water  1932 AA06   4.30, 

43    1935 J&D6    4..3O1 

48  Refg  1949 F&A  6    4.30| 

334s  Refunding  1920. J&D  6    4.30 

Kearny  4348  1936 F&A 

434s  April  1962 A&O 

Long  Branch  5s  1943.. M&N 
48  June  1  1936 J&D 

Mercer  Co— 4  349  1933.. J&J 

48  Road  1933 JAD 

3  348  April  1941 AAO 

Middlesex  Co  4  34s'24-'34  J&J 
3>4s  Bridge  '22  to  '31_JAJ 


4.50% 
4.50% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25%, 
4.20% 


4.35% 
4.36% 
4  35% 
4.36% 

4.30% 


4.30% 


4.35%, 
♦  3<i% 
4^% 
i)4.% 
*H% 
10354 

9734 

4".25% 
4.25% 
4  25%, 
4  25%, 
4.30% 
4.30% 
99 


105^1    106^ 
98  99 

9634       98 
96  97  5-j 

I    4.25  4.15% 


6    4.40  4.36% 


4.40  4.30% 


4M% 
43i% 
4H% 
4}i% 
4>i% 
434% 
4M% 
414% 

4H% 

4H% 
4M% 


106 
92K 
4.30 
4.30 
4.30 


106 

93  V^ 
*H% 
414% 
4M% 


4.60, 


4.30 

4".  35 
4.30 
4.30 
4.30 
4.30 
4.30 


4»4 


4.30 


4.70 


4 

4.40 
4%\ 
4.25 
4.25 
4.25 


4.40 
4.40 


Montclair  414s  Sch  '41. A&O 
434s  H  Sch  Bldg  '44. J&D 
334s   School    1932 JAJ 

Morris  Co — 4s  '35  op  '05  J&J 
4i4s  1942  opt   1922 JAJ 

Morri.stown  4  34s  '18-42.J&D 

Newark — 4  3^3  1944 FAA 

434s  Dock  1959 F&A 

4s    Refunding    1923.. MAS 

48  Sch  House  19.59  op  1949 

49  PasVa!Sew'61op'5lJ&D 

334s    1929 J&D 

3143  Track  Elev  '54. F&A 
Vailsburg  4  348  19.34. .J&J 

New  Brunswick  4s  '22. MAN 
North  Bergen  5a  1941.. J&D 
No  Pialnfleld  5s  1916-1954.. 

Nutlev  59   1933 J&D 

Ocean  City— 5s  1944..  F&A 
Orange — .5s  '23  to  '32. ..JAJ 

5s  Water   19.38 FAA 

434s  Sewer '16  to '21.AA0 

4  349   School    1943... J&D 

49  Sch  Hoiise  1934 -.J&D 

Passaic    4J4s    1916-'40.M&S 

4,'.is  Sch   1942 FAJ 

4149  Ref  1944- M&N 

3H9   1916  to   1920. -.F&A 

Pas-salc  Co — 4s  '20-'24-.J&J 

Paterson— 59    l916-'22-A&0 

4!4s  1933  to  1944-.. M&N 

4149  Feb   1   1945 F&A 

4s  N  C  Hall  23  to  '32-J&J 
Perth  Amboy  4349  Apr  1944 

43-2S  School   1938 

Pialnfleld— 49  '16  to  '.34  J&D 

49  School   1959 M&N 

Rahway — 4.^  AdJ'22  op  M&N 
Ramsey  69  water  '21-'40-- 
Ridgewood  5.s  1916  '26.  F*  A 
Sea  Isle  City  5s  1943-.F&.A 
So  Orange — 49 '16  to'44.JAj 
Summit  4343  Sch    41.  ..F&A 

4s  1933 M&N 

Trenton  4  !4s  Mav  •24-M&N 

434s  Water  1943 A&O 

4s  Fund  1934 A&O 

43  City  Hall  19.39 IAD 

3)4s  Sch  Nov  1  1929  MAN 
Union  Co  4  343  1937... MAS 

434s  1942 MAS 

4s  Oct  1  1942 AAO 

Vailsburg — See  Newark. 
Weehawken-4  349Fd'20  FAA 
4349  Funding  1916  •28JAD 
West  New  York  59  '36.  M&S 
NEW   MEXICO 

4%s  ref  1953  op  '33 JAJ 

434s  Dec  16  '52  op  •22.JAD 
4s  Ref  June  '33  op  '23.  MA.S 
4s  Bldg  1929  op  1919--MA\' 
49  Fund  1939  op  1929  MA< 
4s  Highway  1921-1944-.J&J 
Albuquerque  4343  '29. MAS 
BernallUo  County — 

69  Fund  1922  op  1912.  JAJ 

53  1931  op  1921 - 

SocorroCo.59  1941  op  '21  AAO 

NEW   YORK 
4349  Highway   1963... MAS 

4348  Canal  1964 JAJ 

4349Canal  1965 JAJ 

4348  Highway  1965 MAS 

4  3<3  Barge  Canal  1945.. JAJ 

43  Canal  Term  1942 JAJ 

4s  g  High  Imp  Mch  '58.  MAS 
49  g  High  Imp  Sep  '58.  MAS 
4s  High  Imp  Mch  1960.  MAS 
4s  Canal  Imp  July  1960  JAJ 
4s  Canal  Imp  Jan  1961.  JAJ 
4s  Canal  Imp  July  1961  JAJ 
4s  Highw  Imp  Mar  '61- MAS 
4s  Palisade  Park  1961-  .MAS 

43  Canal  Jan  1962 JAJ 

4s  Highw  Imp  Mar  '62  -MAS 

3s  g  Jan  1  1923 J&J 

3a  g  Jan  1  1956- JAJ 

39  g  July   1   1958 JAJ 

3s  g  Canal  Jan  1  1959-.. JAJ 

Albany  6s  1916  to  '19-MAM 

4  34s  Water  19 16-34. MAN 

434s  Oct  1963- A&O 

4  34s  Water  1932 MAN 

43is  1916-1954 JAD 

49  Park  1920  to  '30- .  MA  N 
4s  High  Sch  1916-31 -FAA 

3  343  Pub  Imp  1916 -24  FAA 
Albany  Co— 3>49'16-25  FAA 

3Hs  Aug   1    1925 FAA 

43is  1936-1937-1938.  MAV 
Aubu'n-4  348Dec6'15  '31JAD 

4s  Water  Mav'16-'25MAN 
Blnghamton  4s  '28&'29-  F&A 

3>49  Bridge  1935 F&A 

Brooklyn— d— 68  1924. .J*  I 

5s  Bridge  1919 J&J 

48  Bridge  1926 J&J 

43  School  1920 JAJ 

314s  g  1916  to  1937. .J&J 
334s  g  July  10  1925. ..J&J 

334s  gold  1927 J&J 

3343  g  July  10  1934. ..J&J 

3343  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 78  1924  &  19'25  J&J 
6s  Parks  Jan  1  1924.. JAJ 
4343  Nov  15  1933. -MAN 

4  349SchNovl6'16-'33MAN 
434s  June  15  1944  JAD  15 
434s  June  15  1964.  JAD  15 
4>is  Feb  15'62  op'32  FAAi 
43  School  Aug  1  1929  F&A  j 

49  Serial  1916  to  "29  FAA! 
4sJune  16  1916  '30..J&Di 

48  June  15  1960 JAD 

SV^sOct    1917 AAOi 

3HsPark  Reg  1927. F&A 
3349  1916  to  1919.  ..M&S 
3Hs  Water    1916-35.  M&S 

eimlra— 48  1935..  -  .MAS 
4VJ9  Water  1916-1945AAO 


Bid.       A»lc.    Nm. 


64.35; 


>    4.50  4 
10134 
64.85  4 


95 


10134 
10314 

9914 
95  34 
9134 


10634 

100 
100 

95 

95 

95 

94 

95 

100 
95 
95 

112 
112 
104  34 
10534 


4.25 


4H 

434 

4H 

iVe 

4^ 

434 

414 

434 

4.35 

4.50 

40% 

106 

.80% 

.  4.35 

14.35 

4.35 

4.36 

'4.35 

4  30 

4.30 

4.30 

4.30 

14.30 

4.30 

4.30 

.4  30 

•4.30 

'4.35 

14.35 

4.35 

14.35 


96 
|4.80 

4.40 

!4.85 

4.40 

;4.40 

|4.40 

102     ■  ... 

104K   --- 
97>^    ... 
97 
92H    -- 

14.30 

4.30 

4.30 


108 


101?^ 

101  rs 
101  •'-^ 
101 'i 

101  Ji 

101  ?i 

101  ".i 

101J4 

101 

96 

96 

96 

96 

64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.15 
64.15 


4.40 
4.40 


11254 
11234 


106 

101 


102  !>i 
102  J4 


103 

99 

99 

99 

99 
3.90% 
3.90%; 
3.90%! 
3.90% 
3.90%| 

3.90%: 

3.90% 
3.90%' 
3.90%; 
3.90%,; 
3.90%! 
4.05%: 
4.05% 
4.05% 
4.05%; 

III 
SI 

4% 
4% 
4%,' 

4%' 

4%; 

3.90%: 
3.90%| 
3.90% 
3.90% 
3.90%, 
3.90%; 
3.90%' 
3.90%; 
3.90% 
3.90% 
3.90%' 
3.90%, 
3.90%; 
3.90% 
3.90%i 
4.05%, 
4.05%! 


6  BaalN. 


Flat  price,     n  Nominal. 


DEO.    1915.J 


MUWiUIPAL  150JNJJS. 


>.» 


Bonds 


Bid. 


4.15 
6    4.05 


4.20 
4.20 

4.15 
4.15 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.15 
4.15 
4.10 


.10% 

.10% 

.10% 

.10% 

.10% 

.10% 

'4.05% 

4.05% 

4% 


1025i6 
103 1^ 
106 


Ask. 


4.05% 
3.95% 


4.10% 
4.10% 

4% 
4.05% 
4.  " 
4. 
4. 
4. 
4. 
4. 


102X, 
103% 
106H 
3.95% 
106M 


NEW  YORK   (Concludedy 
ElmlraSJ^s  Red'16to'21J&J6 
arte  County — 

4Ji8Rd'16-'36  tax  ex-J&J 
Far  Rockaway — d 

as  Imp  1916  to  1921. -J&J 
Franklin  Co  4>^s'31-'40  MAS 
Pulton— 3.403  "16  to  '29  JAD 
Geneva — 4s  Water  '26.A&0 
Qlens  Falls — 4Hs  ref  sewer 

Aug  31  1917-1928 F&A 

G)over8vl!le— 3,4s  1917-J&J 
Haveratraw  4.12s'  16  'STMASift 
Hempstead-d-43  g  1923. J&  Jib 
Herkimer — i}4s'\&'27  M&Nib 
HomeUavtUe— 3}^a  '21_F&A6 
Hudson— 4s  Wat  •16-'22  July  ' 

4Hs  High  Sch  '25-'32  A&O 
(thaca  4.30s  '27  op  var-J&J 

4 Ma  Ref  Water  1942. J AJ 
Jamest'n  4a  Mch  20  '43.A<tO 
iJKlnga  Co  4s  May  1  •16-'44 
tllngston  a^sg 'le-'se.AAO 

4)^8  1916-1925    A&O 

liOng  laland  Ctty — d 

4H8  1916  to  1923--. M&S 

48  Water  Sep  1  1920.M&N 

3Hs  Wat  IVfay  1  •20.M&N 
Madi80QCo4i^a'16-'29Febl 
Mlddleport  4.358*15  '42  J&D 

4.35s  aewer  '16  '39.--J&D 
MIddletown— 33^a'31  .F&A 
Mt  Vernon  43^8  '3l-'43.  A&O 

4Ji8  Sch  1962-'73--.M&N 

48  Sewerage  '50-'55-.M&N 
Nassau  Co— 4i^s  •20-'29  J&.l 

iHs  1938-1943 J&D 

3Hs  Court  House  '30  M&S 
Newburgh  4^8  ■16-'34  F&A 
NewRocheIle4J4s'16-22IVl&N 

48   1916-1930-- M&N 

3^3  1916  to  1933 J&D 

New  York  City— 

6%  notes  Sept  1  '16.  M&S 

6%  notes  Sept  1  '17.  M&.Si 

4Hs  June  1965 J&Dj 

4^3  June  •16-'30 J&D6    4.05 

4J^8  1963 M&S'   106 

4Hs(old)Mavl957..M&N!   105^ 

4^8  (new)  Nov  1957  M&NI   105M 

4J4s  (old)  May  1917  M&N 

4>^8  (new)  Nov  1917  M&N 

■iHs  1960  opt  1930-.M&S 

4Ji8  1960 -M&S 

4^8  Mch  1  1962 M&S 

4^8  Mch  1  1964 M&S 

4s  Various  1936 M&N 

is  Nov  1953 M&N 

48  Various  1956 M&N 

4s  Various  May  '57- M&N 

4s  Nov  1958 M&N 

4s  May  1959 M&N 

3^8  Exempt  1922-.M&N 

3^8  Bklyn  M  Sew  '27J&J 

3H8  g  D'k  1927  Ex-M&N 

SHs  g  Exempt  1941-M&N 

3^8  Exempt  1942.. M&N 6 

3J48  R  T  1948-1950  M&N]6 

3H8  g  Exempt  1952  M&N  b 

3H8  g  Exempt  1953  M&N 6 

3^8  g  Exempt  1954  M&N 

3^8  g_ Water  Ex  '54  M&N 

3^8  Exempt  1955. .M&N 

3^8  Stk  April  1  '54.. A&O 

3Hs  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex.-J&J 

3flgDock  1924  Ex.. M&N 

aagRT  1950  Exem- M&N 

2J48  Pk  Ex  '29op'09  M&N 
Niagara  Falls — 4s  Nov  1921 

3^3    1942-1945 M&N 

North  Tonawanda  4s' 24  A&O 

4Ha  1916-1925 J&D 

Oneida  Co— 3^8  '16-'28F&A 
Onondaga  Co  33  •16-'29.J&J 

4^9   1917-26. J&J 

Orange  Co  3  his  M  6-24.  Feb  1 
Osslnlng— 4^8'  18-'42.M&S 
Oswego  4>^s  '20- 29.. M&N 

3H3  1916-'22 A&O 

Penn  Yan  4.358  '16  to  '3lOct 
Po'keepsle  41^8  1922... F&A 

31^8  1916  to  1930... M&S 

Putnam  Co  4>53'18-'29.F&Ai 

Queens  Co — 48  1917 I&Dj- 

48  1927 ..J&D 

Richmond  Co — dia  g  ■21.J&  J 

Rochester — 4^8  Fdg  Apr '446    4.05 

4J^8jan  15  1933 J&J'   105 

4^3  Municipal  1945. M&Sb    4.05 

48  1922  to  1927 J&J  6 

3Hb  Imp  July  1  1924.J&J  b 

3^8  Ref  1933  op  •13-J&Jib 

3Jis  Bridge  Sept  1  '21  J&J6 
RocklandCo — 48'16-34  M&S 

3^8  Fund  '16  to  '24.J&Di - 

Rome  4^8  Sept  15  '31-.J&J; 

Rye — 58  Mar  10'16-'38  M&S! 

8aranacLake4i^s'17-26MAS()    4.35 

4.45s  FlreHou.se' 16  '.39  r&J  6    4.35 

SaratoKa  Co  5s  '16-'18.FAAi 

Saratoga  Springs — 

4J^8  Park  191«-'40  ..A&O 

Scarsdale  4H3  '20-'45..J&D 

Schenectady   5s  '16-'33  J&J 

41^8    1916-1931 A&O 

4Ji8Pub  Mkt  •16-'30  A&O 

4Jis    1916-1934 l&J 

SchenectdyCo4>^s'42-'58J&J  b 
Solvay  45^3  191ii  40...F&Ab 
Suffolk  Co  4Hs  •24-'32..J&Jb 
Syracuse — 4s  Wat  1920. J& J  b 

4>iisl91&-'35  Var b 

48  Refunding  1929... J&Db 

3>48  Water  1928 J&J  b 

88  Water  July  1  1920. J&J  b 
Tonawanda  4>^8'l6-'42  J&J..   .   . 
Troy- 43^8  1916-1925. .JADb    4.10'4.05% 

4k8School  1916-31. .F&Ab    4.10  4.05% 

48  Water  1916-1925..  J&Db    4.10  4.05% 

3^8  Water  1916-,3B..JAJ  b    4.10  4.05% 


101 
101}^ 
101 M 
101  >g 
101}^ 

lOiM 
97y2 

96 

96M 

97  ?4 

97=4 
97M 
4.10 
4.10 
4.10 
4.204 
4.204 
4.20  4.15% 
4.20  4.15% 
4.20  4.15% 
86!^  87^ 
86?i  875^ 
863^. 
4.204 
93  1. 
4.20!  4% 
4.20  4.15% 
4.27  4.15% 


102 
lOlH 
101  r 

101 3^8 

102 

975^ 


98 
98 
98 

4% 

4% 

4% 

15% 


.15% 


To 

Net. 


4.10, 
4.05 


4.10 

4.10 

4.10 

4 

4.10 

4.10 

4.10 

4.051 

4.05 

4.05 

4.05 

4.05 

4.05 

4.05 

4.05 

4.05 

4.05 


Bonds 


101 


4.05 
4.05 
4.05 
4.05 


4.50 
4.50 
4.10 
4.05 
4.05 
4.05 
4.05 
4.05 


102 


3.90% 

106H 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


4.40 
4.15 
4.15 
4.30 
4.30 
4.05 
4.05 

4'.  05 

4.05 

4.05 

4.05 

4.20 

4.05 

4.05 

4.05 

4 

4 

4.05 


25% 
25% 


4.30% 
4.30% 

3,95% 
3.95% 
3.95% 
3.95% 
3.95% 


4.05 
4.05 
4.10 
4.05 


4.051 

4.10 
4.05 
4.05! 
4.051 
4.05 
4H 


atica— 41^3  •16-'35..-  MAN 

43  1916  to  1919 Jan 

31^8  Nov  1  1916  to  •35N0V 

Warsaw  Union  Fr  S  D  No  10 
i}4s    1920-1942 Oct 

Watertown  4^3  1942. ..JAJ 

43  May  1   1938 MAN 

3Hs  Sewer  "16  to  '27. MAN 

West  Seneca  5s  '16-'38-'VAO 

Westch'rCo  3  43'27A"28J&D 
43^3  Co  Bldg  1927-44  A&O 

48  1930  to  1935 F&A 

iHa  San  Sew  '3.V82.J&J 

White  Plains-43  '16-'2S  F&A 
3^8  Water  1931 A&O 

Wolcott4!4s,nyl5'16-'42J&J 

Yonkers — 4s  '16  to  '25. M&S 
4a  Water  '16  to  '22_.A&0 
35^3  May  '16  to  •24..FAA 
NORTH   CAROLINA 

fis  Construction   1919. .AAO 

43  Refunding   1950 J&J 

43  Building  1951 J&J 

Asheville  53  Ref  1941. ..J&J 

5a  School  1943 J&J 

43  April   1922 AAO 

Buncombe  Co  5s  '16-'46  JAD 
4l4s  Funding  1939.. MAS 

Charlotte-53  StASew'29.  JAJ 
4>43  Water  Mar  1935. JAJ 
4>4a  Water  Oct  1  •41.AAO 
4J^s  School  Oct  1  '41. JAJ 
43^3  July  1  1942 JAJ 

Durham-4H3SewALt'41JAJ 

Granville  Co-4J^3  '39.  MAN 

Greensboro-5s  W  W  '30.  JAJ 

5s  Aug   1    1942 FAA 

4s  Water-Wks    1954. .JAJ 

Greenville— 53  1937 JAJ 

Iredell  Co  Sa  Aug  I  '42. FAA 

Lee  Co  5s  Road  1952. .MAN 

Lincoln  Co  53  1943A 1948  JAJ 

Meck!enburgCo-63 '  20.  MA  N 
53  Fund  1916-1936-.MAN 
41^3   194,3-1947 MAS 

Raleigh  63  1916-20 JAJ 

5a  1927 AAO 

58  Munlc  Bldg  1939.. JAJ 
.58  Water  Wks  1943. JAD 
53  Impt  June  1  1944. JAD 

Rutherford  Co  53  '23-'52  .I&J 

Weldon  6a  Jan  1924-1942. 

Wllmlngton-5s  F'd  '22. .J&J 
5s  ref  &  Impt  1955.. A&O 
43^3  g  Wat  &  Sew'48.A&0 
43^3  Wat  &  Sew  1952.  JAJ 
48  g  Ref  July  1  1929.. JAJ 

Winston-Salem — 5s  '24MAS 

53  gen  impt  1944 J&J 

4343  July  1  1952 J&J 

NORTH   DAKOTA 

43Fund'g  Mar  20 '21.. MAN 

Ward  Co — 43  July  1925  JAJ 
OHIO  (See  foot-note  *) 

♦Akron- 5s  1923 M&S 

*.5s  '19,  '20,  '24&'28.-Var. 

*5i^s  W  W  1924 M&S 

*4  3^WWDec31'18-37.I-D31 
4s  W  W  1942 .AAO 

Alliance  4  3^3  '27-'32...JAD 

Ashland  Co  *534s  Bridge 
Apr  13  •16-Oct  1  "23  AAO 

Butler  Co  4  3^s  '21A'24    ,IAJ 
*4  3^3  Fl-Emerg'21-'31M&N 

Cambridge — 4>4s'16-'34  JAJ 

4s  1923- JAJ 

*5a  Sew  1953 MAS 

Canton— *5s  Sew  1953.  MAS 
43^8  Water-Wks  '30.  MAS 
48^21,  '22,  '26  A  '27. FAA 

Canton  S  D  48  •17-'18-MAS 
*5s  Apr  8  1954 AA08 

Cincinnati— *4  34s  St '32  JAJ 

♦4^3  July   1943 JAJ 

♦4  4s  Park  1953 MAN 

HHs  Sewer  1955... A&O 

43  Aug  1  1934 F&A 

48  8  f  1941  opt  1921-.JAJ 

43  Sept  15  1949 MAS 

3.653  g  Feb  1937 FAA 

3343  Ref  '56  opt  '36- MAN 
33^3  1938  opt  1918..  FA  A 
343  Water  M5  op  '25  FA  A 
33^3  Ref  1952  opt  '32  JAJ 
38  Water  1939  op  '19.  FAA 

Cine  S  03*43^3  19.34. AAO  13 

48  1936  opt  1906 MAS 

33^3  1940  opt  1912. .AAO 

Cleveland  53  1918 ,\AO 

*5s  St  impt  '16-'19.M&N 
*4)/53Stimp  Feb  1  '34 F&A 
♦434s  St  Imp  Feb  1'32F&A 

*4  43  Mch  1949 M&S 

*4  43  Firedep'16-'55A&0 
4  34sClarkAv  Bdg  '42.  A&O 

4  3^3  Bridge  1931 AAO 

4  3^3  Park   193S AAO 

4.103  Paving  19,30... AAO 
4.103  Sew  Coast  '.30. AAO 
43  Refimding  1918.  .AAO 
43  Infirmary   1920. ..AAO 

4s  Water   1920 AAO 

4a  Sewer  1925 IAD 

4a  Refunding  1927. .AAO 

4s  Park    1929 -AAO 

4s  Park    1931- AA'O 

48  Sewer  1919 MAS 

48  Park    1924. A.feO 

4a  Grade  Cross'g  '.30_  AAO 

Cleveland  S  D  *4 3^3' 16-', 35. 

4a  1922 AAO 

4s  July  1  1932 lAJ 

Clifton  (In  Cincinnati)— 
4  43  Water  2d  ser  '22  AAO 

Columbus— 4  4sSew'21MAS 

4s  Dec  1  1927 JAD 

43  Sewer  '33  opt  '13.  MAS 
43  Wat-W  '45  op  '20. MAS 
3  4s  19.32  opt  1912  ..JAJ 

Columbus  S  D  4s  1926  MAS 
34s  March   1    1923.  MAS 


Bid. 


b4.05 
b4.05 
64.05 


b4.40 
b4.10 
b4.10 
b4.10 
b4.10 
b4.15 
b4.15 


AKk. 


95% 
95% 
95% 


To  I 
Net. 


20% 

4% 
4% 
4% 

4% 
05% 

05% 


64.15:4 

64.15 

64.15 


64.30 

99 

99 
64.70 

64.704 
64.704 


05% 
4.05% 
4.05% 


4.10% 

101 

101 

4.60% 

60% 

60% 


64.70  4.60% 
64.704.60% 
64.60!4.50% 
64.604.50% 
64.60!4.50% 


64.60 
64.60 
64.60 


50% 
50% 
50% 


b4^;4.60% 
64^:4.60% 
645/^4.60%, 
64.70:4.60% 
64.70,4.60% 
64.704.60% 
64.704.60% 
64.704.60% 


b4.65  4.60% 
105J^  107M 
64.6514. 60% 
64.654.60% 
64.65'4.60%, 
64.60:4.50% 
64. 60  4.. 50% 
64.604.50% 


4.10 
4.10' 
4.10 
4.10 


4.65' 
4.60 

4.6O; 
4.60; 
4.69| 
4.6O! 
4.60 
4.6O: 


4.70 
5 


64.20 

64.204 

64.204 


4.10% 
10% 
10% 


4.20: 
4.20 
4.20 
4.20 
3.80 
3.90 

4.35| 
3.80 
4.35: 
3.90; 
3.90 
4.40 
4.30 
3.80 
3.80i 
3.80, 
4.30| 
4.10, 
4.IOI 
4.IOI 
4.10 
3.75[ 
3.75! 
3.75| 
3.75 
3.75 
3.75' 
3.75 
3.75I 
3.75 
4.20' 
3.75 
3.751 
4.10 
4.10: 


4.10 
3.75 
3.75 
3.75 
3.7.5 
3.7.51 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75; 
4.20 
3.75; 
3.75 


Bonds 


Bid.      Aask. 


To 

Net. 


Cuyaho^aCo— 5s'16-'20AAO;    3.75 

*53  Bn<lge  19!8  27. .AAO; 14. ?5 

*.5s  Ref  1920-1939.. -A&O,    | 14.25 


3.80 
3.75 
3.75 
3.75 

3.75 

3.7.5 

3.75 

3.75 


43  Ref   1916  to  iy2tj-AAO 

ts  1910-1941 ..-.\A<> 

•Dayton— 5a  1923-'32.MAN 
*54s  W  W  Imp  1944.  J&D 
*5s  W  W  Imp  1945.. F&A 
*4  4s  WW  Imp  1940  J&D 
*43^a  Bdge  1933-1939A&0,6 

43  1916  to  191S AAO 

Dayton  S  D  4s  1920^  ..M.tS 
East  Liverpool — 43  '40.. J&J 
Elyrla  4s  1916  to  1923. F&A 
4s  Water  1924  to  '38. J&D 
Flndlay  City,  S.  D.— 

*53    1916-1927 JAJ 

Fostorld- 43     1925 MA 

*.59  W  W  Imp  '16-'40M&S 
Franklin  Co  43  '16-'25  MAS 
*5s  Fl-Emerg  '20-'29MAS 
Gallipolia  43  Aug  25'20  b'AA 
Hamilton  53  '16  to  '18.  FAA 

44s    1919- MAV 

Hamilton  Co  *4M3  '43. F&A 

4s  C  H  J'ne  '36  op    leJAD 

Lakewood  4  43  '21-'39.AAO 

♦Lawrence  Co  53  19.34. MAS 

Lima  43  Sewer '  16  to  '25.  AAO 

343  Ref  '30  op  '25-. AAO 

Lorain  53  1918  to '32..     TAJ 

♦53  WWRet'18-'27.MAS 

Lucas  Co  43  C-H  1944.  M&S 

MadlsonviUe  (in  Cincinnati) 

53  1932  op  1922 JAJ 

Marietta— ^4 3^3  '16-'33  JAD 
33^3  1931  op  1911-.-FAA 
Marion  5s  1916  to  '23-.  MAS 
Martin's  Fy  53  '26-'44  .M&S 
Mercer  Co — 53  '16  to '24  FAA 
Middletownls  '30op'20-FAA 
Montgomery  Co — 

*5a  Fl-Emerg  '23-'42  JAD 
Mu3kingumCo+530ot  1'  16-23 
Newark  ♦4?ia  '18-'41..AAO 
Norwood— 4  >i3   1925- -JAD 

4a  1930 A&O 

Portsmouth— 4a '  1 6-'  24 .  J&  D 
Portsm'thSD34s'17-22A&0 
Sandusky  58  1916  to  '26  FAA 
4s  St  Impt  '16  to  '18.  MAS 
Springfield  53  '16  to' 21  MAS 
♦53  1931-1934- 
44s  Big  Sep  1  '16-'21MAS 

4s   1921-1925 MAS 

Springf'ldSD^53l920'39JAJ2 
SteubenviUe  *53  '16-'35  MAS 

Toledo— 449   1919 A&O 

♦443  Gen  Imp  Sept  15  '20 
♦4  4s  Sept  1  1928.. M&S 
43^3  Bdge'28'33&'38  F&A 

43   1926 A&O 

43  Park  July  1  1942. .J&J 
34s  Refundfing  1930  M&N 
Toledo  Sch  DIst — 4s  '23to'20 
Warren  Co  5s  1929-1934. M&S 
Youngstown  *53  1916  25A&0 
.53  Fire  Oct  '16  to  '17. AAO 
♦443  1919-1957..  ..AA  O 
Youngatown  School  Dlat — • 

♦434j    1944-1947 MAS 

OKLAHOMA 
443  Oct  15  1924  33  A&015 
43  Funding  1918-'27...F&A 
Ardmore— .53  1922..  .MAN 
Canadian  Co  4s  '22  '31.  FAA 
Muskogee — 449  Water-Wks 


119 


4.20 


122 


.13.75 
3.75 

14.15 

4'".i5 
4.15 
43^%  ... 
3.80 
3.80 
3.90 
3.90 
3.90 


98 
95 
95 
93 


Sewer  A  School  1925  MAN 

5a  Nov  1  1924 MAN 

53  Funding  1929 MAS 

53  Sewer  1936 M.feS 

Okla  Clty-53  '37  op  '22F.feA 

5a  Water  1936 MAS 

5s  Fund'g  Oct  9  '36  AAO  9 
.58  Fire  Dept  1934. ..JAD 

443  Sewer   19.36 FAA 

Okla  City  S  D  4s  1933.. JAT 
Okla  Co— 449  '24-'33  JAD 
Payne  Co  i  4s '20  to  '29  A&O 

OREGON 
Albany  .53  ref  '31  op  '21  A&O 

Astoria  .5s  1953 IAD 

Baker  City  53  1934 MAS 

Clatsop  Co  .5s  19.34 A&O 

Columbia  Co  5s  Road 

Apr  l'19-'24-*29-1934A&0 
Dallas  City  .5s  1917-'26  MAN 

Eugene  5s  1942 MAS 

Multnomah  Co  4  43'32.TAD 
53  Road  1920-1929.  MAN 
Portland— .58  g  C  H  '22. JAJ 

5s  Water  1923 lAJ 

5a  g  Bridge  1925 AAO 

44s  Dock  1943 MAN 

4s  g  Bridge  1934 FAT 

48  Water  1937 MAN 

Ptof  Astoria  5aHar'24-'29JAJ 

Pt  of  Coos  Bay,  Harb,  53 

Port  of  Portland  53  '22. JAJ 

4a  Dry-dock  19.34 JAJ 

Salem— .53  Sewer' 16-'.33MAN 
PENNSYLVANIA 

Allegheny — 43  I915-19--Var 

43  1917  '22  A  '27 JAJ 

43  Street  Imp  1937.. MAN 
343  1916  to  1931. ..AAO 

Allegheny  Co  43  1934. -MAN 
43is  Nov  1  1943. ..MAN 

4s  Road   1937 FAA 

43  Road   1938. FAA 

43  Bridge  1942 FAA 

349  1932  opt  1922.-.MAN:b 

Altoona— 43  '.34  opt  '14.JAJj 
4s  Ref  1936  opt  1916. .JAJi 

49  Highway  ',37  op  '32  JAJ  I 
AltoonaS  D  4s '16  to '35\AO!b 
Bradilock  4Vi9  '16  '44. MAM 

49   1916  to   1935 MAN  b 

Shelter— 34^    1929 lAJ  6 

49  '37  op  "17  tax-exm-J.feJ 
4^^s     1930-  35    40 lAJ 


96 
97 
98 
100 
98 
98 
98 
98 
94 
95 
97 
97 


4.40 
3.90 
4.40 
3.80 
4.25 
3.90 
3.85 
3.85 
4.20 
3.75 
3.90 
4.35 
3.90 
3.90 
3.90 


3.80 

3.80 
4.40 
4.40 
3.90 
3.90 
4.35 
3.80 

4.35 

4.35 

4.35 

3.80 

3.80 

3.80 

3.80 

3.80 

3.80 

3.80 

4.25 

80 

80 

30 

35 

75 

20 

20 

75 

75 

75 

3.75 

3.75 


4.20 
3.80 
4.20 

4K 


100 
100 
100 


102 
102 


4.80j4.75% 
99     I 


99     I 

4.60'4'.45% 
4.60:4.  5U% 
4.604   "" 
4.60  4 
4.604 
4.604 


50% 
50% 
50% 
50% 


4.73 


4.80 


4.30  4.15^ 

994 
4.10 
983^ 
98^ 
93  3i 
4.20 

994 
4.30 
4.301 

9,8  Wi 
99  4' 


6  Basis,     d  Now  part  of  New  York  City.  /  Flat  price,     n  Nominal. 
'Suoject  to  taxation.    By  an  amendment  to  the  corHtltutiou  or  ()fiio  adopted  Sept.  3  1912,  bonds  Issued  after  Jau. 
that  State  are  subjoft  to  taxation.     Bonds  Issued  prior  to  Jan.  1  1913  are  ecampt  from  taxation. 


1  1913  by  tnualclpalltlea  la 
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MUNICIPAL  BONDS. 


[Vol.  101. 


Bonds 


Bid 


Chester  S  D  4  i^s '  32-'37-'42 

Easton— 33^8   1928 A&O 

Easton  S  D  48  '24  op  '14  F&A 

Erie — 4s  Street '21  OD  'IIJ&J 

43^8  Ref  1934  op  '24-J&J 

Harrlsburg — 4s    1920. -_J&  J 

48  Aug  31  1926-'32  ..M&S 

48  Pub  Im  1916  to  'SGM&S 

Johnstown — 5s  '21  op  MAN 

4^8  Sept  1  1923 M&S 

48  Building  1930  opt  M&S 
Lackawanna  Co  4s  1944  F&A 
Lancaster — 48  July'l6-20Q-J 
4s  Street  Im  '38op'28  A&O 
Lower  Merlon  Tp  4^8  &43^s 
McKeesport      S      D       4^8 

•19-'43 M&N 

Norrlstown  4X8  1943... J& J 
Philadelphia— 48  1937. .J&J 

48  Jan  1  1938. J&J 

4s  July   1938 J&J 

4s  July   1939 J&J 

48  July  1940 .J&J 

48  July  1941 J& 

4a  July  1942 J&J 

48  May  1  1943 J&J 

4s  Nov  1943.-- J&J 

43  Nov  1944. ...J&J 

48  Jan  1945... J&J 

3}^8  Water  1931 J&J 

3^8  July  1932 J&J 

3^8  July  1  1934 J&J 

Phila  S  D  41^8   '24-'43.J&J 

4s    1923-1942 J&J 

Pittsburgh— 4 1^8' 16 -'50J&D 
4s  May  '25  op  '10-'22M&N 

48  1916  to  1927 M&N 

48  1916  to  1939 J&J 

4s  1916  to  1936 J&J 

4^8  1916  to  1938. ..M&N 

3^8  Apr  '16  to  '30. .A&O 

Plttsb  S  D  4Us  '22-'37..J&J 

Reading- 4s  '16  to  '28. A&O 

4s   1918-'23-'28 M&S 

48  Apr  '18  opt  1898-.A&0 
Schuylkill  Co  38  '21  opt.  J&J 
Scranton  i^a  '16-'41..F&A 

48     1916-1937 M&S 

48  1920-2.5-30-35  ...A&O 
Scranton  8  D  48  1918-1923 

•28-'33 A&O 

ZHa     1916-1932 F&A 

Unlontown  4s '28 tax-ex  M&N 
Wash'n  Co  i^s  '21-'34  M&S 
Wilkes-Barre3>^s'16-'29F&A 

48  1916  to  1935 J&J 

4H8lmpSer  I  '22-'38  A&O 

41^3   1931-1940 J&J 

Wmsport  31^8  •29op'09M&S 

York  4 Ms   1924-43 F&A 

York  Co  3Hs  1916-32.M-N 
RHODE    ISLAND 

4sCharit.Inst  1965 M&S 

3>i8  g  8  H  1934 J&J 

38  State  H  July  1938... A&O 
Brlatol—3i^8g  1930... M&S 
Burrlllvllle— 3J^8  1939_M&S 
E  Providence i8Jnel5 '47 J&D 
Johnston  4i^s  1920,  1925, 

1930,  1935,  1940 M&N 

Lincoln— 48    1928 A&O 

Newport— 4J^s  1916-39M&S 

48  gold  1927. .-F&A 

48  May  15  1948 M&N 

3f^8  g  High  Sch  1954  J&D 
Pawtucket— 4H8  1950..J&J 

4K8  Sewer  1952 J&D 

4s  Water  1937 M&N 

SJ^s    1922 J&D 

Providence — 48  g  1921. .J&J 

4s  g  Apr  1927 A&O 

48  May  1  1944. M&N 

4s  Jan  1  1945 J&J 

3^8  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren — 48  '16  to  '22.. A&O 

Westerly— 4s  1927 M&S 

3Hs  Water  Feb  1929  F&A 
Woonsocket  4}^s  Fd  '41J&D 

41^8  Fund   1944 M&N 

48  Funding  1941 J&D 

31^8  Wat  May  1  '31.  M&N 
SOUTH  CAROLINA 

4>^8  Blue  1928. J&J 

4}4s  Refund  '33  op  '13..  J&J 
Charleston — 5s  Oct  '22. A&O 

4K8   1928... A&O 

43  Sewer  1929 A&O 

48  July  '37  (tax-exm)  - J& J 

48  Refg  '38  (tax-exm). J&J 

Cheraw  58  '52  op  '32.. July  1 

Columbia— 6s    1921 J&J 

58  Ref  Mch  1  1941.. M&S 

43^8  Water  1945 J&J 

Greenville  5s  1940 J&J 

5s  Street  1942.. J&J 

Richland  Co  58  1933 J&J 

Rock  Hill  58  1951  op  '31  J&J 
Spartanburg — 4i^s  '35. A&O 

SOUTH   DAKOTA 

A.berdeen-38  1916-1921  A&O 

4}^s  Sewer  Jan  1932- -J&J 

Sioux  Falls  58  1931 J&D 

Sioux  Falls  S  D  5s  1935- A&O 
lENNESSEE 

AViS  Ref  1917-1955 J&J 

4>^8    1938-1955- J&J 

4s  Ref  1917-1955 J&J 

4s    1932-1953- J&J 

Blount  Co  58  1921,  1926, 
1931,1936,1941,  1951  J&J 
Chattanooga  58  1920  A&O  15 
4H8  Public  Imp  1937. J&J 
4J^S  Rfg  Apr  15  '39A&015 
4H8Sew&cDec30'41,J&D 

4148  Park  1942 M&N 

3Ms  Jan  1  1922 J&J 

Cocke  Co  Rd  &  Bge  1919, 

'24.  '29,  '34,  '39 M&N 

Davidson  Co  4 Hs' 37 op  F&A 
48  Turnpike  '22  op  '12  J&J 


To 

A  si     Net. 


64.30 
64.15 
98 
98 
102^ 
99  M 
99  Ji 
99  M 
64.40 
64.40 
64.25 
99.14 
100 
100 
64.05 

64.25 

102H 
1023. 

102^ 

102^ 

1023^ 

102  J^ 

102^ 

102^ 

102^ 

1023^ 

102  M 

102^ 

94 

93M 

OSH 

64% 

993^ 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 


64.10 
99% 
99  M 
99  M 
64.20 
64.10 
99 
99 

64.20 
64.20 
97 
64.10 
64.35 
64.35 
64.35 
64.35 
64.25 
64.10 
64.10 

1023^ 
93 
83 
91 
90 
93 


4.17% 

"102^4 
102^ 

102M 
102?^ 

102  M 
10254 

102  M 
102M 

102  M 
102  Ji 

102  M 


3.95% 


4% 

4% 

4% 

4% 

4% 

4% 

4.35 

4.02%   --. 


97 
>  4.20 
98 
97 
86 
103 


95 
94 
98  >^ 
99 
99 
99 
93  J^ 
87J^ 


97 
91J4 
101 
6  4.37 
93>^ 
89 

104 
101 


101 
96 
96 
96 


102 
101 
64.60 


10314 


100 


4.50 


4.10% 
99 
98 
86}^ 


4.25 


100 

100 

100 

94  J^ 

88K 

6    4.30 


4.25% 


105 
102 


102 
97 
97 
97 

101 


64.25 
64.25 

97 

97 


103 

102 

4.50% 


4.40 


4.60 


4.15% 
4.15% 

98 

98 


Bonds 


To 
Bid.     Ask.      Net. 


4.75 
4.55 
4.55 
4.55 
4.55 
4.55 
4.55 

4.70 


Grainger  Co  5s  1940... F&A 
Hamilton  Co  5s  1944. ..A&Oj. 

5s  April  1  1935 A&Oj. 

5s  April  1  1945 A&O,- 

43^8    1941 J&D. 

4  3^8  C  H  &  Jail  '42..A&OL 

Knox  Co  5s  1930-1945 16 

Knoxville- 69  1917 J&J:6 

5s  g  Improv't  1921.. A&O  6 

58  Refunding  1940.. M&N 
43^8  Funded  &c  1937.J&D 
43^8  Water- Wks  1949.J&J  6 
4s  June  1  1929 .J&D  6 

Loudon  Co  5s  July  '43--J&JI. 

Memphis  5s  July  1954 — J&J 

5s    1918-1927 F&A 

43.^8  Refunding  1926-J&J 
4  3^8  Refunding  1939. J&J 
43^8  St  Impt  &c  '46. F&A 

43^8  Park   1947. J&J 

4  343  Street  1947 M&S 

4Hs  1950 J&J 

43^3  Park    1959 A&O 

4s  Water  1933 M&N 

Memphis  S  D  4^8  '.59.. J&J 

Nashville— 5s  Wat  1921. J&D 

5s  March  1933 M&S 

53  1916-1935... M&S 

5s   Sch    1918-1945. ..J&D 

43.^8  Sewer    1923 A&O 

43^3  Street   1935 J&J 

43^8  Trunk  Sew  1940. J&J 
43^3  High  Sch  1940. -J&J 
4s  (Tenn  C  RR)  '24. M&N 

4s  Sewer   1927 J&J 

4s  Water  1928 J&J 

Putnam  Co— 43^8  '39. July! 
43^8  Road    1941...  Julyl 

Robert3onCo4s'41op'31-J&J 

Shelby  Co-4  34s  Sch  '41- J&J 
4s  Court  House  1955-J&J 
TEXAS 

Austin  5s  1916-1942 J&J 

5sSchBg&Ho3'52op'32J&  J 
4-59  Refunding  1931. -J&J 

Beaumont  .58  '52  op  '32.  A&O 

59  Waterworks  1954- M&S 
4s  1942  opt    1922 J&D 

Cleburne53WW'52op'32.J&J 

Dallas— 58  Water  1917.. J&J 

5s  June  1  1931 J&D 

58  g  Aug  1928 ..F&A 

43^3  Sch  1916-1952-M&N 
4s  Water  '47  op  '17  -A&O 
4s  Water  '16  to  '49--M&N 
4s  School  1916-'51  ...J&J 

DallasCo434sSeplO'51Apr  10 

59  Vlad  &  Edge  Feb   10 
1954  op  1924 Apr  10 

ElPaso5sWWPurch'50-A&O 
59  Fund  1951  opt'31-M&S 
53  School  1955  op  '35-J&J 

Fort  Worth— 63  1922.. F&A 
53  Refunding  1920---J&J 
5s  Apr  1951  opt  '31--A&0 
4!4sStImp'48op  aft'2SJ&J 
434s  Sch  '48  op  aft  '28.J&J 
4349  Sch'49  op  aft  '29  J&D 
48  Refunding   1941... J&J 

Galveston  5g  '28  op  '08.. J&J 
53  Llm  debt  Sept  1  1921.. 

58  Lim  debt  June  1  1923.. 

59  Lim  debt  1927 .- 

5s  Grade  Rais  1944-.A&0 
59  School  1916-1954- M&S 
53  Wat  &  Sew  1916-34  M&S 
434sGrad  &c  •48op'28.J&J 
4  34sGrad&c '  49op^  2  9  .A&O 

Galveston  County — 

58  Bd  Apr  10  '51op'31A&0 

Harris  Co  49  '47  op  '17.A&0 

Houston  53  Comp  '18 — J&J 

58  Sew  Nov  15  1939-M&N 

5s  RefOctl6'41  op' 31  A&O 

4^3  Sept  1916  1952  M&N 

434s  Oct  26  '38  op'28  A&O 

SanAntonlo-69g'17op'07  J&J 

5s  1917  opt   1907 F&A 

53  Sept  1916-'53 M&S 

4343  May  1  1920 M&N 

Tarrant  Co — 53  Road  &  Bdg 

Apr  10  '52  opt  '22-.Apr  10 

Waco  5s  Impt  1920. ..M&S 

5s  Nov  1  1934- M&N 

5s  Sewer   1937 J&J 

53  Water- Wks    1942. .J&J 

48  Jan  1  1931 

UNITED  STATES— Se 
U.S.  Possessions — See  Fore 
UTAH 
53  Capitol  Bldg  1934  ...J&J 
434s  Capitol  Bldg  1935. A&O 
4s  Capitol  Bldg  1934  ...J&J 
49  Capitol  Bldg  1924  ...J&J 
3)43  Refunding  1918.. .J&J 
3349  Refunding  1920-.. J&J 
Box  ElderCo4!4sSch'32F&A 

Ogden— 4349    1929 J&J 

4349  Refunding  1932- J&D 

4^3  Ref  Wat  1933. -M&N 

43  Ref  1921  opt  1911.  J&D 

Ogden  S  D  49  '22  op  '12-J&J 

Salt  Lake  City  4}4s  '24.  J&J 

434s  May  1  1934 M&N 

4s  Refund  Jan  1921- -J&J 

4349  ref  1934 M&N 

4s  Water  '20  opt  '10. A&O 

4s  S  &  W  '25  opt  '15.  A&O 

Salt  Lake  City  S  D  4s  '30J&J 

4348  Feb  1  1932 F&A 

4349  Aug  1  1933 :F&A 

Salt  L  Co  434s  '26op'16  F&A 

VERMONT 
Barre — 3343 '22  op  1918- J&J 
Bennington — 4s  1917-.. J&J 
Brattleboro — 48  191S---J&J 

Burlington — 4s  1919 J&J 

Middlebury4s'41op'21.M&N 
Montpeller  4s  '19  op'04.A&O 
Rockingham — 4s  '16-'17.J&J 
Rutland— 4s  g  1924,. .M&N 


4.60 

4.70 

4.70 

4.70 

4.7014 

4.70  4 

4.704 


4.50%. 

4.55% 

4.55% 

4.55% 

55% 

55% 

55% 


4.50 
4.50; 
4.50 
4.50 
4.50 


64.60 
64^ 


.50%!  ... 

.50%,]  ._- 
.4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
,4. .50 
k.50 


64.70  4.50% 


64.60 


65% 
65% 
96 


4.55% 


4.55 
4.55 

4".55 
4.55 
4.55 
4.55 
4.55 
4.55 
4.55 
4.55 


4.70% 

4.70% 

98 


4.60  4.30% 
4.60  4.30% 

4.60  4.30%, 
4.604.30% 
4.60:4.30% 
4.604.30% 
4.60  4.30% 
100 


4.60 
4.40 
4.40 


4.70 
4.70 
4.70 
4.80 


98 
64.70 


4.60% 


104 
98 
99 
5.10 
5.10 
5.10 
5.10 
95 
95 
95 
95 
95 
5.10 
5.10 
5.10 
5.10 


Bonds 


To 
Bid.        Atk      Net. 


106 
100 
101 

5% 

5% 

98 

98 

98 

98 

98 
5% 
5% 
5% 
5% 


4.65 
4.65 
4.65 


64.70  4.50% 
64.70  4.50%' 
64.70  4.50%, 
64.70  4.50% 
64.70  4.50% 
64.50  4.35% 
64.50  4.35% 
64.50  4.35% 
64.50,4.35% 


64.904.70% 
64.90  4.70% 
64.90  4.70% 
64.90  4.70% 
64.904.70% 
e  page  21 
ign  Go  vt.  p 


6    4.30 

4.20% 

98}^ 

166 



4.70 


VIRGINIA 

6a  deferred  ctfs  1871 J&J 

Brown  Bros  ctfs 

38  "Rlddleberger"   1932  opt 

1900 J&J 

3s  Funded  debt  1991. ..J&J 
Danville— 48  Refg  1931  _ J&J 

4343  Ref  Aug  1942-.F&  a! 
Lee  Co— 58  1916-  41-. .J&J 
Lynchburg — 5s   '26  op. .J&J 

4348  Ref  June  1  1927-J&D 

4348  Pub  Impt  1939-.J&J 

4349  Pub  Impt  1946. .J&J 
43  Ref  Oct   1934 J&J 

Newport  News  4  348  '48  J&D 

4H8  Feb  1953 F&A 

48  Street  Nov  1  1941  M&N 

Norfolk— 58  Ren  1923-J&D 
4  348  Munlc  Impt  '42  M&S 
434s  Renewal  1941-.A&0 
4348  Imp  July  1940.. J&J 

48  .July  1  1932 J&J 

4a  Water  Oct  1  1934. A&O 
48  Impt  March  1936.  M&Si 

Petersburg  4348  1952.. A&O 

Portsmouth— 4348  1940  F&A' 
4348  Imp  Oct  1  1942. A&O 
4343  Sch  &  Sew  1938.J&J 

Richmond  5s  '20  to  '22.J&Ji 
414s  Pub  Imp  1949-.-J&J 

48  1920  to  1930 J&Ji 

48  1938  to  1943 J&Ji 

48  1924 J&J| 

48  Jan   1   1926 J&J 

4s  1938 ..-J&J 

4s  1941.. ..J&J 

48  Jan  1  1942 J&J 

48  1943  -  J&J 

Roanoke  4 34s' Ref"  19361  J&J; 
434s  St  Impt  May  1940. . . 
4  34s  Pub  Bldg  1941.  M&N 
434s  Pub  Bldg  1944-M&N 
48  St  Impt  1936 J&J 

Stafford  Co  5s  1942 J&J 

Tazewell  Co  53  1923-46.  J&J 


56  3i 

89 

8734 

92 

98 


57 
90 


64.60  4.50% 
64.60  4.50% 
64.60  4.50% 
64.60  4.50% 
64.60  4.50% 


64.60  4.50% 
64.60  4.50% 
64.60  4.50% 
64.60  4.50% 
64.60  4.50%, 
64.60  4.50% 
64.60  4.50% 


4.75 


4.70 
4.70 
4.70 


100 


4K 
4.70 
4.70 
4.70 
4.30 
4.30 
4.30 
4.30 
[4.30 
4.30 
4.30 
4.30 
4.30 
'4.30 
4.50 
4.50 
4.50 
4.50 
4.50 


4.70 


4.80 

14.70 
4.70 

I4.75 
4.80 


64.50 
64.50 
64.50 
64.50 
64.50 
64.50 


4^% 

4^% 
4J^% 
4i^% 
4Ji% 


50 

4.20 

4'26 
4.20; 
4.25 
4.25 

4.75 
4^ 
4^ 

IVs 
45^ 


4.654.55%! 
4.654.55%!  ... 
4.65  4.55%'  ... 
4.65  4.55%'  ... 
4.60 


100 


4^ 


WASHINOTON 

Aberdeen  5)48  '22-'31..JAD 

Bellingham  53  1926 A&O 

Clallam  Co— 4  34s  1921  M&N 
Clarke  Co  53  '35  op  '25- Jan  1 
Everett  58  July  15  1931. J&J 
King  Co— 53  1928 M&S,6 

5s  C't  House  '33  opt  May  6 

5s  Road  1935 F&A  6 

434sHarb  opt  '22-'30Novl6 
Lewis  Co  53  1923-'32-..M&S 
Pierce  Co  5s  ref  '25op'15AAO 

4s  Ref  1926  opt  1916-M&'^ 
PortofSeattle5s'16-'55-  M&S6    4.80;4.70%>' 

434s    Jan    1916-1955-J&.J  6         ' 
Seattle — 5s    1916-1930-.J&J  6 

4343  Sewer  1927 M&S  6 

4349  Water  1931 J&J  6 

4349  Park  1931 J&D  6 

4343  Light  ext  1932-.J&J6 

48  Lib  Oct  15  '22.A&01.56 

4sAprllll929 A&O  6 

Seattle  SDNol  4349'24M&N I 4.50 

4348  Mar  '16  to  '31. .M&S 1 4.50 

Snohomish  Co  5s'31op  aft'21 4.75 

Spokane  5343  Fund  ■18-F&A6    4.55[4.45% 

58  Park  Dec  1  1927. -JAD  6  " 

434s  Bdge  Const  1931  J&J  6 

434s   Water    1935 J&J  6 

434s  Park  1962 J&J  6 

4s  Water  July  1  1925. J&J  6 
SpokaneSDNo81  4348'29J&J 

4348  May  1  1931 M&N 

48  Aug  1  1916-1922. .F&A 

Spokane  Co  4s  '21  op  'IIJ&D 
Stevens  Co— 4349  '29  op  '19 
Tacoma— 5s  g  Feb  15'20F&A! 

5s  Refunding  •16-'33  J&D 

4>^9  Lt  &  Pow  1929-.JAJ 

4349  Refdg  1931 A&O 

Tac  SD  No  104)49  '20. F&A 
WhatcomCo434s'22op'12J&J 


4.80  4.70%' 
4.55  4.45%' 
4.55  4.45% 
4.55  4  .45% 
4.55  4.45% 
4.55  4.45% 
4.55  4.45% 
4.55 :4. 45% 


4.55  4.45% 
4.55  4.45% 
4.55  4.45% 
4.55  4.45% 
4.55  4.45% 


64.45  4.35% 
64.50  4.40%, 
64.50  4.40%, 


96 
98 
98 
99 
98 
98 
98 
99 


4.50 


WEST  VIRGINIA 

Charleston  4  343'41  op'27JAJ 
ClarksbgSD53'41op'21-M&S 
Hancock  County — 58  Grant 
Road  Dist '46  op '32. M&N 
Huntington  53  1944.... Oct 
Martmsburg5s'43op'29  Deci! 
Mercer  Co  53  '44op'24A&Ol5 
Parkersburg  43  Wat  '29  June 

4349  June  1  1933 J&D 

Wheeling — 6s  1924  op.. Nov 
5a  City  1919  op  1906.  July 
434s  Bdge  '24  op  '06. July 
43  Ref  1916  to  1936.. July 
WISCONSIN 
Appleton4  349  19 16-' 32 -F&A 
Fond  du  Lac  43^3  '16-'35...  6 
Green  Bay  434s  '19-'33-J&J6 
4s  Refdg  1916  to  '20-.J&J|6 
Kenosha— 3 343' 19  op  '09J&J  6 
Lacrosse  434s  '32  op  '22  FAA  6 
43  Water  '31  op  '21  ..J&D 6 

334s  Refdg  1919 A&O 6 

Langlade  Co  4s  '16to'23Junl  6 

Madison— 48  Oct  1931-A&0  6 

Marshfield  434s  '22-'32.J&J6 

Milwaukee— 53  '16to'17J&J6 

434s  W  W  Jan  '16-'32  J&J  6 

434s  Park  1916-1935..  JAJ  6 

49  Viaduct  1916  to  '26  J&J  6 

3349  July  1916  to  '21  -J&J  6 

Milwaukee  Co  4s'16  '25M&S  .. 

Oshkosh  4343  1916-34.-  F&.\  6 

Racine  4349  Ref'16-'30  F&A  6 

43  School  1916-1923.  FAA  6 

33^8  Sch  "19  op  '09.July  1  6 

Racine  Co  49  '16  to  '23.  FA  A  6 

Waugau — 4349  "IS-'SS  .AA0  6 

WYOMING 
6s  In3ane  Asy  1916-'21  .Jan  100 
63  Pub  Bldg  1919-'28  ..July'  103 
Cheyenne  53  '31  op  '11  -F&A      99 


4.50 
4.50 
4.50 
4.30 
4.50 
4.60 
4.60 
4.60 
14.60 
'4.50 
4.40 


4.50 
4.50 

4.90 
4.60 
4.60 
4.60 
4.60 
4.60 
4.50 
4.50 
4.50 
4.50 


4.10% 
20  4.10%! 
20  4.10%! 


10%|  - 
10%;-. 
10%  .. 
10%l  .. 
10% 


4.20 

4 

4 

4.20  4 

4.20  4 

4.20  4 

4.20  4 

4.20  4. luyol  --- 

4.20  4.10%    .-, 

4.20  4.10%!  ... 

4.204.10%'  ... 

4.10  4.05%,'  ... 

4.10  4.05%,'  ... 

4.10  4.05%'  ... 

4.10  4.05%'  ... 

4.10  4.05%'  ... 

i4.05 

4.204.10%'  ... 
4.20  4.10%'  ... 
4.20  4.10%'  ... 
4.20  4.10%'  --. 
4.20  4.10%'  ... 
4.204. 107o'  --- 


10034 
105 
100     I 


b  Baals, 


/Flat  price. 


n  NomiaaL 


55 


BANKS  AND  TRUST  COMPANIES. 


Quotations  In  this  department  are  given  per  share,  not  per  cent,  exoept  for  stocks  of  New  York  City,  Brooklyn  %nd 
Canadian  institutions,  and  are  as  near  as  possible  for  the  dosing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  beinr;  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  Nov.  10;    State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

1 

$ 

S 

Per 

share. 

Amer  Tr  <fe  Sav  Bk. 

aoo.ooo 

419,549 

3,817,933 

100 

150 

160 

Blrmlng'm  Tr  <fe  S- 

600,000 

725,569 

5,793,134 

100 

240      260 

Firat  National  Bank 

1,500,000 

1,734,417 

11,727,414 

ton 

230     |245 

Jefferson  County  Bk 

500,000 

13,067 

1,766,712 

100 

105     1110 

Traders'  Nat  Bank- 

250,000 

86,717 

1,416,441 

lUt. 

130     1150 

Mobile— 

Per 

share. 

Bkof  Mobile,  NBA 

100,000 

117,476 

1,366,749 

100 

First  National  Bank 

300,000 

654,482 

6,780,440 

inn 

Merchants'  Baok.. 

150.000 

225,937 

1,545,077 

100 

160,000 

637,000 

2,662,000 

100 

Nat  City  Bank  ... 

750,000 

393,433 

3,181,553 

100 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

116,027 

684,189 

100 

116 

119 

First  Nat  Bank 

1,000,000 

246,707 

2,247,810 

100 

123 

125 

Fourth  Nat  Bank.. 

500,000 

217,064 

2,525,981 

100 

123 

125 

New  Farley  Nat  Bk 

200,000 

ri47,500 

n700,000 

100 

99     1102 

Alabama  Bk&Tr  Co 

300,000 

35,605 

466,872 

100 

100      102 

SuIllTan  Bk  &  TrCo 

250,000 

33,890 

268,897 

100 

nnlon  Bk  &  Tr  Co_ 

100.000 

55,214 

442,525 

100 

128 

135 

ARIZONA— ATot.  bonis  Nov.  10;    State  institutions  Nov.  10. 


CALIFORNIA— (Concluded.) 


Phoenix — 

Nat  Bk  of  Arlzona. 
Phoenlx  Nat  Bank. 
Phoenix  S  Bk  &  Tr. 
Valley  Bank 


200,000 
150,000 
100,000 
500,000 


s20S,782isl,196,798 

227,2421   2,110,608 

78,931        769,869 

42,142!    2,044,020 


100 
100 


Per 


share. 


ARKANSAS— AT  o<. 

banks  Nov. 

10;   State  institutions  latest  returns. 

Little  Rock- 

Per 

share 

Bank  of  Commerce 

100,000 

277,291 

2,390,155 

25 

75 

80 

England  Nat  Bank. 

200,000 

47,279 

624,200 

100 

120 

130 

Exchange  Nat  Bk. . 

300,000 

255,629 

1,984,126 

100 

160 

170 

German  Nat  Bank- 

750.000 

171,447 

3,126,748 

100 

117 

121 

People's  Sav  Bank- 
Bankers  Tr  Co 

100,000 

29,900 

475,987 

25 

50 

250,000 

3,360 

437,769 

100 

95 

100 

German  Tr  Co 

250,000 

50,087 

329,402 

100 

135 

Mercantile  TruatCo 

300,000 

59,962 

744,146 

100 

135 

140 

Southern  Trust  Co. 

500,000 

156,164 

1,223,363 

25 

25 

Dnlon  Trust  Co..- 

250,000 

238,647 

1,532,714 

100 

190 

200 

Plne  Bluff— 

Per 

share. 

Citizens'   Bank 

300.000 
100.000 

156,147 
53,172 

689,248 
310,334 

CottoaBelt  S&T  Co 

Merch  &  Plant  Bk. 

175.000 
200,000 

219,591 

1,201,746 

25 
100 

Simmons  Nat  Bank 

n71,547 

nl, 132,665 

CALIFORNIA — Nat.  banks  Nov.  10;    State  institutions  latest  returns. 


Berlteley — 

Berkeley  Bkof  S&T 
First  Nat  Bank 

Fresno — 

Bank  of  CentralCal 
Farmers'  Nat  Bank 
First  Nat  Bank  ... 
Fresno  Nat  Bank.. 
People's  Sav  Bank. 
Union  Nat  Bank 

Los  Angeles — 

California  Sav  Bk._ 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  A  MerNat 
First  National  Bank 
Germ-Am  Tr  &  S  B 

Home  Sav  Bank 

Intern'l  Sav  &  Ex  B 
Hibernian  Sav  Bk. 
Merchants'  Nat  Bk 
NatBk  of  California 
Security  Nat  Bank. 
Security  Tr  A  S  Bk 

Traders'    Bank 

Hellman  Com  T  &  S 
Citizens'  Tr  A  S  Bk 
Los  Ang  Tr  A  8  Bk 
D  S  National  Bank 

Oakland — 

Central  Sav  Bank.. 
Central  Mat  Bank- 
Farmers'  A  Mer  Bk 
First  National  Bank 
Oakland  Rk  of  Sav. 

Security  Bank 

State  Savings  Bank 

Pasadena — 

First  Nat  Bank 

Nat  Bk  of  Pasadena 
Security  Nat  Bank. 

Union  Nat  Bank 

Crown  CltyTr  A  S  B 
Pasadena  Tr  A  S  B. 
Unlou  Tr  A  Sav  Bk 

Sacramento  — 
California  Nat  Bk. 
California  Sav  Bk 
Farm  A  Mech  S  lik 
NB  DO  Mills  ACo 
People's  Sav  Bank. 
Sacramento  Bank.. 

San  Bernardino 
California  State  Bk' 
Farmers'  Exch  Nat' 

San  Dieno — 
American  Mat  Bank 
Bk  of  Corn  A  Tr  Co 

First  Nat  Bank 

Marine  Nat  Bank.. 


400,000 
300,000 


200,000 
300,000 
500,000 
200,000 
100,000 
150,000 


400,000 

1.500,000 

300,000 

1,500,000 

1,500,000 

1,000,000 

1,000,000 

300,000 

325,000 

1,000,000 

500,000 

300,000 

1,800,000 

250,000 

750,000 

500,000 

1,500,000 

200,000 


800,000 
1.000,000 
189,500 
500,000 
1.250,000 
423,500 
100,000 

200,000 
300.000 
100,000 
100,000 
200,000 
200,000 
425,000 

1,000,000 
100,000 
350,000 
500,000 
500.000 

1,000,000 

100,000 
100,000 

200,000 
500,000 
150,000 
100,000 


308,912 
162,270 


4,561,172 
2,744,439 


108,765  553,154 
s374,429  sl,495,215 
s514,423;s2,463,792 


s395,464 

158,301 

3132,440 


91, 

728, 

182, 

2,091, 

2,547, 

1,272, 

37, 

86, 

53, 

498, 

207, 

261, 

1,951. 

21, 

275 

165 

1,641 

106 


177 
949 
340 
219 
127 
427 
099 
958 
258 
902 
113 
991 
770 
000 
681 
794 
751 
727 


262,097 

4693,076 

37,470 

el40,000 

1,532,374 

56,864 

197,160 


155, 

sU, 

9, 

sllO 

3. 

158 

84, 

368, 
70 
75 
970 
148 
213, 


677 
55 
727 
827 
995 
743 
114 

873 
749 
000 
445 
617 
525 


19,969 
1)62,500 


s798,861 

1,897,242 

s742,218 


981,868 
145,808 
,900,794 
,937,328 
,897,226 
,304,963 
,007,670 
,558,893 
,603,650 
799,194 
942,193 
260,924 
354,000 
,200,000 
666,243 
563,452 
,044,377 
,359,055 


11,163,489 

48,003,707 

1,904,705 

e3, 000, 000 

24,369,559 

1,592,277 

1,091,960 


950 
295 
533 
210 
091 
302 
768 

570 
332 
960 
273 
809 
105 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


30 


100 

100 

75 

20 

100 


,502 
,807 

698 

024 
,462 
,607 
,631 

,279 
,066 

000    100 

198    . 

058,     80 

915 


100 


460,085 
'tiOlO.OOO 


sl44,094  31,556,2951 
290,436    3,351,180 

s308,782|s2,S04.747,. 
s20,000,     3702.176. 


Per 


share. 


Per 


240 


share. 
138 
248 
220 


315 

580 
335 
137 


125 
225 
215 


365 

95 

200 


400 
225" 


155 
Per 


Per 


350 
150 


325 


share. 


share. 


Capital. 


San  Diego  {Con.  \ 
Merchants'  Nat  Bkj 
San  Diego  Sav  Bk. 
UnitedStatesNatBk! 
Southern  Tr  A  S  B-i 

San  Francisco — 
*.merlcan  Nat  Bank 
inglo- London-Paris 

National  Bank.. 
Bankof  Callf.N  A. 

Bank  of  Italy 

Columbus  S  A  LSoc 
Crocker  Nat  Bank. 
non'hoe-Kelly  BCo, 
First  "National  Bank, 
French-Amer  Bank 

of  Savings 

German  SAL  Soc. 
Humboldt  Sav  Bk.; 
Mercantile  Nat  Bk- 
Merchants'  Nat  Bk 
Mission  Sav  Bank., 
Mutual  Sav  Bank-.| 
Sav  Un  Bk  A  Tr  Co^ 
Seaboard  Nat  Bankl 
Security  Sav  Bank. 
Wells  Far  Nev  Natl 
Anglo-Calif  Tr  Co. 
Flrst  Federal  Tr  Co 
Union  Trust  Co-.. 

San  Jose — 
Bank  of  San  Jo.?e-. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank- 
Security  State  Bank 
Gard  C  Bk  A  Tr  Co 

Stockton — 
Comm'l  A  Sav  Bk- 

First  Nat  Bank 

San  foaquin  Val  Bk 
Stockton  Sav  Bankl 


Surplus 
A    Profits. 


S 

100,000 
200,000 
100,000 
350,000 

1,000,000 

4,000,000 
8,500,000 
1,250,000| 

130,000 
2,000,000l 

650,000 

3,000,000 

I 

750, OOO' 

1,000,000 

600,000i 

2,000,000 

1,500,000 

200,000l 

600,000 

1,500,000! 

500,000i 

500,000! 

6,000,000 

1,500,000 

1,500,000 

1,200,000 

300,000 
300,000 
300,000 
100,000 
100,000 
300,000 

300,000 
200,000 
264,300 
400,000 


Gross 
Deposits. 


S        $ 

s576,967  31,721,303 


426,726 
314,670 
123,791 

3460,612 


3,828,118 

3437,180 

2,283,934 

s5, 982,092 


Par. 


1,889,544  36,824,716 

8,251,869,46,227,778 

375,206  18,801,440 

156,317  2,354,104 

3,249,017i29,105,057 

255,500]    2,153,600 

11,865,221  317418,772 


312,9131 

2,674,072 

483,434 

31,143,184^ 

271,390! 

50,438i 

454,721 

2,501,303 

3194,496 

488,462 

5,094,560 

448,717 

356,956 

1,779,002 

221,734 
n300,042 

740,427 
78,610 
83,000 

333,539 

254,889 

344,862 

487,896 

84,387 


6,803,461 
57,166,621 

7.429,979 
312503,573 

5,038,302 

2,086,620 

8,879,883 
35,546,695 
31,677,094 

3,787,773 
37,998,689 
10,464,803 

4,924,941 
24,889,119 

2,811,395 
n3, 625, 274 
4,430,523 
1,440,400 
405,600 
2,301,925 

2,498,717 
1,105,126 
3,770,764 
1,456,394 


100 

100 
100 
100 
250 
100 
100 
100 

100 
1000 
100 
100 
100 
100 

60 
100 
100 
250 
100 
100 

50 
800 

100 
100 

30 


Bid. 


Per 


135 

187 


Ask. 


share. 


130 


217>^  220 


100 


3550 


75 
237Ji 


345 
175 
106 


Per 


105 
220 


8234 


114 
share. 


CANADA— See  last  page. 


COLORADO — Nat  banks  Nov.  10;    Slate  institutions  latest  returns. 


Colorado  Spgs — 
Colorado  Sav  Bank 
Colorado  Spgs  N  B 
El  Pa.'3o  Nat  Bank- 
Exchange  Nat  Bk.- 
Flrst  National  Bank 
Colo  Title  A  Tr  Co. 

Denver — 
Central  S  Bk  A  Tf- 
Clty  Bank  A  Tr  Co 
Colorado  Nat  Bank 
Denver  Nat  Bank. 
Denver  Stk  Yds  Bk 
Federal  Nat  Bank- 
First  National  Bank 
Hamilton  Nat  Bank 
U  S  National  Bank. 
German-Am  Tr  Co. 
Hibernla  BkATr  Co 
International  Tr  Co 
Interstate  Trust  Co 

Lcadviile — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Pueblo  Sav  A  Tr  Co 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 


300. 
100 
500 

1,000 
100 
200 

1,250 
250 
400 
500 
100 
350 
200 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


100,000 
100.000 

300,000 
100,000 


121,507 
(92,447 
242,937 
234,094 
496,234 
97,612 

74,027 

5,529 

1,549,820 

31,273,363 

94,717 

414,612 

294,280 

359,119 

3421,100 

228,862 

3,824 

718,060 

44,972 

27,930 
27,499 

3575,112 
99,564 


1,089,078| 
(649,078 
1,311,149 
3,874,821 
3,175,037 
1,331,183 

4,095,962 

417,867 

17,667,979 

312525,168 

826,372 

(1,038,239 

20,694,896 

31,459,261 

36,475,132 

4, 685, ,894 

697,274 

8,952,249 

1,604,162 

527,811 
2,140,418 

38,082,418 
2,090,317 


100 
100 
100 
100 
100 
100 

I  on 
100 
100 
100 

too 


inn 
100 
lOU 
100 

100 

1 00 


100 
100 

100 
100 


Per    share 


Per 


Per 


share. 


share. 


CONNECTICUT— iVo<.  banks  Nov.  10;   State  institutions  Nov.  10. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Bridgeport  Tr  Co.. 
Amer  Bk  A  TrCo.. 

Hartford — 

Amindus'l  B  ATCo 
City  Bk  &  Tr  Co  -. 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford-Aetna  N  B 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
State  Bank  A  Tr  Co 
United  States  Bank 
Conn  Tr  A  S  D  Co. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co 
Security  Tr  Co 

New  Haven — 

City  Bank  of  N  H. 
First  National  Banli' 
Mechanics'  Bank  . 
Merchants'  Nat  Bk! 
New  Hav  Bk  N  B  A 
Nat  Tradesra's  Bk 
N  H  Co  Mat  Bank. 
People's  Bk  A  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  A  N  Hav  Tr  Co 


250,000 
332,100 
1,000,000 
500,000 
100,000 


100,000 
440,000i 
150,000i 
650,000 

2,000,0001 
500,0001 

1,000,0001 
400,000' 

100, ooo; 

750,0001 
100, ooo! 
500,0001 
150,000 
200,000 


518,621 

397,984 

1,023,078 

290,739 

27,992 


107, 
171, 
326, 
566, 
1,972, 
453, 
760, 
519, 
333, 
859, 
133, 
627, 
141, 
256, 


409 
676 
512 
793 
099 
344 
299 
330 
778 
939 
862 
744 
560 
699 


4,033,069 
2,938,671 
7,207,113 
4,226,152 
1,236,953 


Merged  in 
500,000| 
300,000 
350.000 
1,200,000 
300.001) 

Merged  In 
272..300; 
750,000 
500,000 
650.000 


,029,069 

724,315 

,854,590 

159,851 

188,298 

476,731 

229,248 

009,741 

113,007 

398,508 

,106,106 

,190,639 

,038,834 

,711,147 


New  Hav  en 
s450, .340,32 
s340,474  32 
3302,880  s2 
31,348,0.50  s4 
s481,920  si 

New  Hav  en 
3104,629;  si 
3803,634  s2 
s425,361  s2 
s554,165  s2 


Bk  NB 

105,323 
,080,798 
,811,515 
,992,978 
,531,747 

Bk  N  B 
,988,002 
,279,631 
,162,399 
,686,224 


100 
100 
100 
100 
100 


100 
100 

30 
100 
100 

50 
100 
100 
100 
KX) 
100 
100 
100 
100 


A 

100 
60 
50 

"'ou 
A 

lOO 
100 
;  (in 
ini) 


Per 
220 
195 
184 
167 
100 

Per 

share, 
share. 

130 
130 
194 
199 
82 
197 

135 
262" 

263"' 

500 
360 
300 
400 
220 
300 

Per 

180 

101 

67 

'l92"' 

'193"" 
138 
185 

230" 
share. 

•  Sale  price,  a  Capital  paid  in;  authorized  amount  la  larger.  6  This  Is  capital  paid  In;  authorized  amount  Is  larger:  when  full  paid,  par  value 
win  alflo  be  Increased,  i  Capital  la  to  be  Increased,  i  Ex-dividend.  A  Ex-rlghts.  c  Figures  are  of  date  March  4  1914.  sSept.  2  1915.  « June  23. 
1915.     t   March  4  1915.     e  May  19  1915.     d  Dec.  31  1914.     n -May  1  1915. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  101. 


Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  t>ie  Advertising  Columns 


CONNECTICUT~(ConcIuded.) 


Surplus 

Gross 

Capital. 

<fc    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Norwich — 

$ 

$ 

s 

Per 

share. 

First  National  Bank 

In  hand 

s  of  receiv 

er 

Merchants'  Nat  Bk 

100,000 

34,407 

277,679 

10(; 

105 

"Thame.s  Nat  Bank. 

1,000,000 

593,461 

2,005,975 

IOC 

160      

Uncas  Nat  Bank 

100,000 

30,127 

392,393 

100 

100 

Waterbury — 

V 

Per 

share. 

Citizens'  Nat  Bank. 

300,000 

167,490 

2,165,673    100 

135 

150 

Manufac's'  Nat  Bk 

200,000 

169,767 

2,855,095 

100 

175 

200 

Waterburv  Nat  Bk 

500,000 

447,170 

2,564,257 

50 

80 

82 

Colonial  Trust  Co. 

400,000 

425,067 

4,861,854 

100 

175 

Merchants  Tr  Co.. 

100,000 

41,624 

1,077,557 

lUU 

110 

Waterbiirv  Tr  Co   . 

200.000 

31,999 

1,363,376 

10.0 

100 

110 

DELAWaPE— A/al. 

banks  Nov. 

10;  State  institutioriB  tatett  returns. 

Wilmington- 

1       Per 

share. 

Central  Nat  Bank- 

210,000 

97,719!       811,086 

100]    110 

120 

Fanners'  Bank 

200.000 

81,714:    1,696,438 

50 

100 

110 

Nat  Bk  of  Delaware 

110,000 

143,9001    1,0.39,472 

100 

200 

215 

Union  Nat-Bank 

203,175 

654, .390    2,926,180 

25 

80 

84 

Delaware  Trust  Co 

100,000 

137,589|       382,136 

100 

200 

225 

Equltab  Gu  <fe  Tr  Co 

500,000 

806,149 

2,732,206 

100 

220 

240 

Security  T  &  8  D  Co 

600,000 

814,494 

2,813,730 

100    220 

240 

Wilmington  Tr  Co 

1,000.000 

681,4041   7,468,102 

50i   108 

114 

OIST.  OF  COLUM. — Nat.  banks  Nov.  10;   other  institutions  Nov.  10. 


Washington — 

American  Nat  Bk .  _ 
Columbia  Nat  Bk. 
Conmaerclal  Nat  Bk 
Bank  of  Com  <fe  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Federal  Nat  Bk._. 
Franklin  Nat  Bk.. 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 

Nat  Met  Bank 

Rlggs  Nat  Bank 

Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  A  Tr  Co.. 
Munsey  Trust  Co.. 
Union  Trust  Co... 
United  StatesSavBk 
Wash  Loan  <k  Tr  Co 


600,000 

250,000 

750,000 

100,000 

550,000 

252,000 

500,000! 

225,000 

100,000! 

300,000 

1,050,000 

200,000 

800,000 

1,000,000 

500,000 

3,000,000 

1,000,0001 

1.000,000 

2,000,000 

2,000,000 

100,000 

1.000,000 


d238,982 
312,239 
571,571 
<35,250 
172,044 
6409,207 
194,640 
d38,776 
271,069 
155,747 
629,583 
253,707 
595,979 

2,123,507 
230,307 

2,345,982 
285,897 

1,305,537 
467,991 
452,589 
e23,976 

1,245,419 


d2, 633, 005 

1,770,184 

6,325,791 

i!487,000 

3,440,7411 

el, 167, 9621 
1,890,1891 

dl,424,133 
4,796,787 
2,036,249 
3,812,578 
884,185 
4,634,156 
9,108,951 
1,740,283 
8,948,312 
2,314,407 
6,987,742 
3,880,376 
3,516,403, 
e867,412| 
6,587,380 


100 
100 
100 
10 
iOO 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

160 

100 


Per 
150 


193 
12 

mvz 

246 
135 


385 
160 


220 
190 


1.S7 
259 
115M 
250 


120 


231 


share. 

170 

255 


227 


485 
150 
270 
120 


122H 


PI.ORIOA — Vaf.  hntikg  Nov.  10;  State  institutions  latest  returns. 


JacKsunvllle — 

Atlantic  Nat  Bank. 
Barnett,  N  B  of  Jack 
Florida  Nat  Bank . . 
Guaranty  T  &  S  B_ 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


350,000 
7.50,000 
500,000 
100,000 
1,000,000 

250,000 
100,000 
250.000 
400,000 


872,958 
759,646 
312,137 
49,239 
264,749 

e206,747 
220,000 

e311,292 
493,080 


.308,711 
031,4651 
288,457 
448,275 
675,927 


el, 335,033 

550,000 

el,952,385 

2,691.643 


100 
100 
100 
100 
100 


Per 


share. 


QEORQIA — Nat.  bankfi  Nov.  10;    State  institutions  latest  returns. 


Atlanta- 

Per 

share. 

American  Nat  Bk.. 

600,000 

676.247 

3,800,559 

100    192 

198 

Atlanta  Nat  Bank.. 

1,000,000 

1,370,932 

7,393,317 

100    275 

285 

Central  Bk  A  TrCor 

1,000,000 

541,702 

4,043,130 

100:   136 

140 

Fourth  Nat  Bank.. 

600.000 

1,067,141 

7,693,874 

100    280 

285 

Fulton  Nat  Bk 

500,000 

136,161 

1,592,559 

lOOi   106 

110 

GaSavBkATrCo. 

200,000 

124,529 

639,463 

100    160 

170 

Germanla  Sav  Bank 

200,000 

37,620 

167,793 

100    100 

105 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

1,000,000 

1.334.747 

6,197,611 

100:   224 

226 

1,000,000 

979.199 

5,407,329 

100    218 

225 

Atlanta  Trust  Co.. 

500,000 

52.524 

377,361 

100' 

55 

Trust  Co  of  Georgia 

1,000,000 

938.010 

1,493,165 

100!   225 

230 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

48,736 

679,961 

100:    140 

Georgia  RR  Bank. 
Mercnants'  Bank.. 

600,000 

450,000 

3,390,000 

100!    1.50 

200,000 

299,366 

917,306 

100:   150 

160 

Citizens  &  Sou.  Bk. 

Branch  of  fl 

ce  see  retu 

rn  of  bank 

underSava 

nnah 

Nat  Exchange  Bank 

400.000 

250,247 

1,215,476 

100    125 

130 

Planters'  LAS  Bk. 

50,000 

210,000 

1,000,000 

10     40 

45 

Union  Sav  Bank 

100,000 

43,995 

832,944 

100    135 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

120,310 

979,674 

80 

Fourth  Nat  Bank.. 

300,000 

el05,912 

6409,639 

100! 

Home  Savings  Bank 

100,000 
125,000 
200,000 
250,000 

4,358 

133,670 

d223,834 

d378,166 

368,373 

438,654 

d293,299 

<i507,891 

100! 

Merch  A  Mech  Bk 

100 

Nat  Bk  of  Columbus 

100 

Third  Nat  Bank... 

100 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

518,802 

3,233,698 

100    150 

155 

Citizens'  Nat  Bank 

250,000 

146,313 

1,423,732 

100!   115 

118 

Fourth  Nat  Bank.. 

300,000 

318,686 

2,828,907 

100    170 

175 

Macon  Nat  Bank.. 

150,000 

19,399 

363,721 

100      72 

75 

Central  Trust  Co.. 

200,000 

21,090 

44,884 

100      50 

60 

Continental  Tr  Co. 

250,000 

84,000 

443,000 

100      90 

95 

Macon  Savings  Bk. 

200,000 

18,097 

231,208 

100,     85 

90 

Savannah — 

Per 

share. 

Citizens' A  South  Bk 

1.000,000 

1,187,226 

7,749,942 

100    215 

Commercial   Bank. 

100,000 

41,762 

485,366 

100 

115 

Exchange  Bank  

125,000 

83,639 

674,739 

lOOi   165 

Germanla  Bank 

300,000 

381,624 

1,321,472 

100    162 

Hlbernia    Bank    of 

Savannah  

200,000 

243,013 

702,933 

100!    172 

Merchants'  Nat  Bk 

500,000 

215,273 

598,534 

100    108»^ 

Nat  Bk  of  Savannah 

400,000 

d692,956 

d3, 118,904 

100    210 

Oglethorpe  Sav  A  Tr 

125,000 

263,947 

1,634,002 

1001   195 

SavannahBkATrCo 

630.000 

667,494 

2,687,351 

lOOj   162 

Citizens'  Trust  Co. 

150.000 

62,346 

407,107 

100 

137 

Chatham  Bk&TrCo 

500.000 

166,686 

1,688,634 

inn!   122}4 

IDAHO — Nat,  banks  Nov.  10;    State  institutions  latest  returns. 


Boise  City—        I 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho 
Idaho  Nat  Bank.. 
Pacific  Nat  Bank. 
Overland  Nat  Bank' 


250,000 
300,000 
100,000 
300,000 
100,000 


224,933 
395,314 
624,683 
171,671 
620,767 


2,811,190 
2,435,410 

6339,720 
1,238,181 

6410,827 


100 
100 
100 
100 


ILLINOIS — Nat.   banks    Nov.  10  {close  0/  business); 
Sept.  3  (opening  0/ business). 


State    institutions 


Surplus  Gross 

Capital.    :  <&    Profits.]  Deposits. 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 

Merchants  Nat  Bk. 

Old  Second  Nat  Bk 

.  Aurora  Tr  A  Sav  Bk 

Chicago — 

Aetna  State  Bank.. 
Amer  State  Bank 
Atlas  Exch  Nat  Bk 
Austin  State  Bank. 
Calumet  Nat  Bank! 
Capital  State  SavBkl 
Central  Mfg  Dls  Bk 
Cont  &  Com  Nat  Bk., 
Corn  Exch  Nat  Bk.J 
DepositorsSt&SBk.j 
Drexel  State  Bank.! 
Drovers  Nat  Bank. 
Englewood  State  Bk] 
First  National  Bank 
First  Nat  Engiew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk. 
Garfield  Pk  St  S  Bk 
Halated  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk.j 
Kaspar  State  Bank 
Lake  View  State  Bk] 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk.\ 
Mech  A  Trad  St  Bk 
Nat  Bk  of  Republic.l 
National  City  Bank 
Nat  Produce  Bank., 
North  Ave  State  Bk 
NoSldeStateSavBk 
North  West  State.. 
Ogden  Ave  State  Bk 
People's  Stock  Y'dsi 

State  

PloneerStateSavBkl 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State... 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk 
Union  Bank  of  Chicl 
WashingtonPkNBk 
West  Englewood — 

Ashland  State  Bk 
Wast  Town  State  Bki 
Central  Tr  Co  of  111: 
ChlcCltyBkATrCo 
ChlcagoSBkATrCo] 
Chic  Title  A  Tr  Co  [ 
ContAComTASB 
Drovers  Tr  A  Sav  Bk 
First  Tr  A  Sav  Bk^ 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr  A  SvBk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  Tr  Co- 
lUlnols  Tr  A  Sav  Bk 
Kenw'dTrASavBk 
Lake  view  T  A  S  Bk 
Liberty  Tr  A  S  Bk. 
Lincoln  TrASavB  . 
Market  Tr  A  Sav.. 
Mercantile  Tr  A  Savi 
Merchants  L  d-  Tr  Co\ 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  A  S  Bk 
People'sTrASavBk 
PullmanTrASavBk 
Sheridan  Tr  Sav  Bkl 
Sou  West  Tr  A  Sav] 
Stand'rdTrASavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co... 
W  Side  Tr  A  Sav  Bk 
Woodl'nTrASavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank ■ 

Elgin  City  B'k'g  Coj 
Home  Tr  A  Sav  Bk 

Peoria — 

Central  Nat  Bank. 
Com'l  Ger  Nat  Bk. 
Dime  Sav  A  Tr  Co. 

First  Nat  Bank 

Home  Sav  A  State- 
Illinois  Nat  Bank.. 
State  Tr  A  Sav  Bk- 
Merchants&IllNBi 
First  Tr  A  Sav  Bk.i 

Quincy —  j 

Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  A  S  B 
State  Sav  L  A  Tr  Coi 


$  1 
100,000 
100,000 

100,000 

100,000 
200,000 
100.000 


285.688' 
175.815 
160.197 
168,470l 
104,946 
3,697 


200,000 

400,000] 

200,000 

200,000 

100,000] 

200,000 

250,000 

21,500,000 

3,000,000! 

300,000 

350,000 

750,000 

200,000 

10,000,000 

150,000' 

1,000,000 

2.000,000] 

200,000 

200,000! 

2,000,000 

200,000 

400,000 

200,000 

200,000] 

200,000! 

250,000! 

200,000] 

2,000,0001 

2,000,000; 

•300,000 

200,000 

200,000 

300,000| 

200,000 

500,000 
200,000 
200,000 
200,000 
400,000 
300,000 
200.000 
1,500.000 
250,000 
500,000 
100,000 


1, 


250, 

200 

4,500, 

500 

1,000, 

5,600, 

3,000, 

250, 

3,000, 

500, 

300, 

1,500, 
200, 

1,500, 
300, 

5,000, 
200, 
400, 
250, 
200, 
200, 
250, 

3,000, 
200, 
500, 

1,500, 
300, 
500, 
300, 
200, 
200, 

1,000, 
200, 

1,200, 
400, 
200, 


000 
000 
000 
000 
000 


25 

151 

300 

45 

76 

1)26 

59 

11,552 

6,925 

88 

j)160 

439 

38 

12,664 

271 

ti557 

837 

t)47 

»35 

»1,428 

66 

!)292 

»6 

88 

22 

601 

»71 

1,280 

969 

78 

r66 

1)22 

78 

d8 


,171 
,9071 

000 
,429] 
,494! 

937' 
,432 


1,472,177 
1,719,501 
1,314,217 
1,538,623 
914,645 
142,150 


588,796 
1,936,098 


2,241,076 
1,045,216 
!)547,918 
1,500,8.39 
127  208221708 
,149  74,987,400 
729  824,275 
884  j)3,003,412 
,317  9,869,616 
1,370,557 
143650936 
3,781,913 
014239962 


,592 
,474 
,394 
960 


580  32,117,986 


,067 
941 
676 
7.34 
767 
029 
717 
142 
864 
002 
099 
314 
277 
089 
160 
199 
769 


1)236,020 

40,289 

56,327 

63,007 

228,937 

!)196,464 

1)40,719 

s3, 351, 219 

1)294,886 

d157,819 

e37,664 


1)1,096,311 

1-661,392 

126983916 

964,623 

1)4,729,427 

1)914,923 

1,160,430 

470,116 

11,898,716 

1)1,066,441 

23,814,649 

31,035,042 

2,445,797 

b2, 354, 391 

rl, 235, 301 

1,612,410 

j)420,857 

1)4,798,988 

549,442 

887,216 

1,241,916 

3,275,582 

12,582,437 

1)1,930,914 

1)26615,647 

1)3,662,694 

1)2,331,221 

61,953,269 


Par.l    Bid. 


lOu 
100 
100 
lOO 


Nom 
400 
275 
275 
275 


Ask. 


100  110 
100 


100 


100 
100 
100 
100 
100 
100 

"160 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
100 
100 
100 

loa 


Per 
105 
190 


200 
200 
107 
151 
277 
417 
121 
197 
22G 
163 
468 
340 


inal. 

450 

300 

300 

300 

125 


share 

115 

198 


225 
130 
126 


136 
280 
105 
260 
90 
100 1  222 
lOOl  126 
100'  168 
100  161 


110 
156 
279 
422 
123 
201 
230 
168 
472 
345 


228 
134 
130 


100 
100 
100 


167 
100 
126 


100'  153 
100;. 


100  280 
100,  103 

100' 

100; 

100 I  250 
lOOi  220 
lO'l  138 
lOCi  399 
100  350 
10}:  145 
1001  250 


138 
300 
110 
265 
100 
225 
130 
172 
162 
171 
110 
129 
155 


285 
106 


255 
,225 
'143 
402 
400 
150 


55 

1)45 

1)1,438 

489 

1)291 


0001^3,161 
000!  1)1, 868 
000]  1)259 
OOOi  1)5,508 
000!  1)153 
000;   165 


264  992,381 
,467  1)872,907 
,7191)48899,047 
,883l  3,230,797 
,1241  s7, 428,871 

,003l         

1)30078,202 
13,911,100 
1)63097,998 
1)3,832,997 
1,388,144 


,645 
,444 
,317 
669 
826 


,000] 
,0001 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
000 
000 

oool 

000; 

000! 


100,0001 
200,000] 
150, oool 
100,000 
100,000 
100,000 


300,000 
750,000, 
250,000 
550,000; 
120.000] 
Merged  in' 
200,0001 
600,000 
150,000 


t499,874 

70,179 

1)3,040,227 

103,721 

rl0685512 

1)156,174 

141,884 

46,011 

34,105 

33,219 

63,105 

1)7,801,919 

69,786 

1)165,962 

2,711,912 

154,757 

f283,140 

346,922 

f6 1,284 

31,362 

1)456,449 

72,100 

1)1,780,697 

1)151,907 

146,749 


s20,032 
139,331 
182,192 
r25,000 
I' 189, 509 
1)84,971 


6277,744 

6903,140 

186,767 

461,636 

176,669 

Merchants 

62,437 

6214,604 

r282,869 


150,000 
100,0001 
500,000 
200,000! 
1,000,0001 


16,522 
86,572 

402,167 
83,342 

525,361 


1)5,056,240 

538,714 

1)23218,064 

1,605,360 
1)102587213 
1)2,126,736 

2,447,304 

1,185,330 
262,218 
418,785 

1,601,016 
1)73934,586 

1,441,813 
1)2,807,577 
31,581,022 

4,515,663 
1)8,273,070 

3,835,341 

1)1,862,689 

726,487 

1)6,049,927 

1,183,094 
1)27854,404 
1)4,564,193 

1,930,788 


s559,443 
911,058 
943,952 

r450,000 
1)1,476,380 

d948,196 


62,825,294 

65,356,470 

1,871,584 

3,878,678 

1,684.294 

A  111  Nat 

917,173 

63,977,333 

1)2,260,176 


1,220,590 
1,089,166 
4,536,594 
1,050,889 
5,162,599 


100 

Too 

100 

100 

too 
too 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

too 

100 

'i5o 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


100 
100 


152 

114 
216 
250 
140 


310 


156 
120 
220 
260 
143 


155   159 


135 
450 
178 
466 
181 
178 
135 
110 
92 
152 
434 
102 
190 
266 
265 
280 
200 
160 
125 
156 
140 


140 
600 


300 
200 

Per 


100, 
100 
Bk. 

"ioo 

100 


100 


470 
184 
183 
140 
120 
100 
156 
437 
110 
195 
270 
268 
285 

165' 
127 
160 
150 


350 
215 

share 


*  Sale  price,     a  Capital  and  surplus  to  be  Increased, 
dend.      y  New  stock.      »  These  figures  date  Nov.  11  1915. 
h  Dec.  31  1914.     r  July  29  1915.     t  Oct.  19  1915. 


b  Capital  to  be  Increased. 
dJuae  23  1915.       e  Sspt 


g  Capital  paid  In;  authorized  amount  Is  larger      x  Ex-dlTl- 
2  1915.       i  Last  sale.       n  Oct.  31  1914.      »  May  22  1915. 


Deo.    1915.1 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


SLLINOIS — Nat.    bank»  Nov.   10; 
Sept.  3   {opening  o/  buamrse). 


(close   oj  btifinesa);   Stait   insMutiont 


Rockford — 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  A  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 
First  National  Bank 
nilnols  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'gfleld  Marine  Bk 

State  Nat  Bank 

Flr8tT<feSB,Sprlngf. 
Sangamon  L&Tr  Co 


Capita.X. 


100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300,000 
200.000 
100,000 
400,000 


Surplus 
&    Profits. 


$ 

el66,576 
673,161 
203,664 

e219,470 
640,462 

6235,958 

6311,997 

6369,782 

6231,504 

161,962 

6154,817 

490,013 

6141,760 

92,932 

72,563 


Gross 
Deposits.    Par  , 


el, 156, 399 
el, 667, 962 
1,143,415 
62,172,750 
e689,188 
61,965,627 
el, 611, 657 

62,135,974 
61,924,889 

1,781,272 
62,252,341 

2,559,111 

61,418,602 

721,967 

2,277,608 


Bid.     Ask. 


100 

iOO 

100 
inn 


Per  share. 

1*275 

!*135 

*250 

*300 

100 .*125 

lOOi *200 

100 1*200 

Per  share. 

too 

100 
100 
100 

100' 


INDIANA — Nat.  banks  Nov.  10;   State  institutions  latest  returns. 


Evansville — 

Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  <fe  Sav  Bank 
Mercantile  Tr  &  S  B 

Fort  Wayne — 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co. 
People's  Trust  Co.. 
Tri-State  L  &  Tr  Co 

Indianapolis — 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk. 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  &  Savs  Co 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  «fe  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


400,000 
350,000 
500,000 
100,000 
200,000 
100,000 

500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
500.000 

300,000 

400,000 

2.000,000 

2,000,000 

1,000,000 

1. 000.000 

100.000 

1.000.000 

100.000 

100.000 

1.500.000 

1,000,000 

325,000 

600,000 

100,000 

500.000 
500.000 
300.000 
500,000 


228,869 

e433,682 

s333,960 

86,707 

114,116 

55,949 

233,067 
117,494 
309,879 
222,247 
30,334 
97,147 
131,162 

2,387 

96,842 

1,170,994 

1,371,130 

1,093,160 

269,663 

26.526 

27.299 

135,887 

16.081 

307,667 

766,579 

15,697 

652,747 

14,011 

641,022 
387,642 
165,869 
113.882 


4,476,739 
64,004,310 

100 
100 
100 
100 
100 

Per 

share. 

s3, 509, 164 

1,463,129 

1,341.326 

1.301,361 

4,471,718 

100 
100 
100 
100 
50 
50 

Per 

share. 

3,064,957 

3,440,191 

--   . 

3,837,744 

1,507,578 
1,622,907 

__ 

5,114,808 

100 

"wo 

100 
100 
100 
100 

ino 

687,486 

3,291,122 

14.715,601 

13,258,784 

7,259,724 

2,993,614 

501,484 

78 
121 
236 
274 
240 
125 

1,870,144 
1,040,405 
796,832 
9,523,228 
8,239,094 
1,298.742 

d  50 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 

50 
275 
105 
180 
225 

55 

2,551,135 

342.698 

2,673.784 
2,829,725 
1,559,987 
2.794.436 

minal 

prices 

300 

180 

165 

135 

IOWA — Nat.  banks  Nov.  10;  State  intlitutioni  latest  returns. 


Burlington —      j 

Burlington  Sav  Bk.j  100  000 

First  National  Bank  100.000 

Germ-Amer  Sav  Bk  150.000 

Iowa  State  Sav  Bk.'  200.000 

Merchants'  Nat  Bk  lOO.OOOi 

National  State  Bk.  160,000 

Cedar  Rapids — ! 

Ced  Rapids  Nat  Bkl  300,000 

Ced  Rapids  Sav  Bk  200,000 

Iowa  State  Sav  Bk.  100,000 

Merchants'  Nat  Bk  300,000 

People's  Sav  Bank.  50,000 

SecuriUr  Sav  Bank.  200,000 

Amer  Tr  &  Sav  Bk.  100,000 

Council  Bluffs-^ 

City  National  Bank  120,000 

Commercial  Nat  Bk  100,000 

CounBluff  Sav  Bk.j  150,000 

First  National  Bank  200,000 

State  Savings  Bank  60,000 

Davenport — 

Davenport  Sav  Bk.  300.000 

Farm  &  Mech  Sav.  100.000 

First  National  Bank  200.000 

Qennan  Sav  Bank.  600.000 

lowaNatBank 150,000 

Security  Sav  Bank.  50,000 

Scott  Co  Sav  Bank-  250,000 

Union  Savings  Bk.  200,000 

Citizens'  Tr  &  S  Bk  50,000 

Des  Moines — 

Cap  City  State  Bk.  150,000 

Central  State  BankI  250,000 

Century  Sav  Bank.i  100,000 

Citizens'  Nat  Bank'  300,000 

Commercial  Sav  Bk  50,000 

Des  Moines  Nat  Bk  750,000 

Des  Moines  Sav  Bk  200.000 

Home  Savings  Bank  50.000 

Iowa  Tr  <fe  Sav  Bk.  50,000 

Iowa  National  Bankl  1,000,000 

Iowa  State  Bank..  50,000 

Mechanics'  Sav  Bk  50,000 

People's  Sav  Bank.  100,000 

State  Savings  Bank  100,000 

University  State  Bk  60,000 

Valley  Nat  Bank..  300,000 

Valley  Sav  Bank..  60,000 

Iowa  Loan  &  Tr  Co  600,000 

Dubuque — 

Citizens'  State  Bk.  100,000 

Dubuque  Nat  Bank  100.000 

Dubuque  Sav  Bank!  75.000 

First  National  Bk.  200.000 

German  Sav  Bank.  150,000 

German  Tr  &  S  Bk.  150,000 

Iowa  Tr  &  Sav  Bk.  300,000 

Second  Nat  Bank..!  300,000 


34,462 

n73,178 

450.000 

309.074 

6131.074 

el74.409 

153.266 

138.000 
26.161 

475.964 
26.000 
95,609 

110,000 

57,103 

635,886 

188,362 

c200,000 

105,000 

454,923 
113,699 
236,334 
936.907 
260.994 
33,323 
384,267 
181,909 
5,114 

49,598 

268,554 

16,577 

el51,371 

25,067 

6175,407 

136,495 

35,200 

30,000 

582,972 

3,000 

20,019 

194,210 

29,590 

17,500 

6238,624 

133,5671 

597,079 

17,5601 
20,000| 
111,2171 
183,977! 
71,449] 
150,000! 
185,429 
180,121 


1,014,426 

71809,400 

3.080,000 

3,405,723 

el, 588. 631 

el. 139. 130 

6,614,330 
2,306,000 
1,168.156 
6.384,717 
860,000 
1,863,966 
2,000,000 

974,912 

6650,964 

2,381,943 

c2, 500, 000 

1,163,914 

4,527,911 
1,542,046 
2,950,760 
10.711.527 
2.301.607 

507.351 
4,429,869 
2,816.331 

319,276 

1,783,014 

3,212,860 

1.343,301 

el. 683. 613 

1.032,151 

66,823,040 

2,502,617 

1,263,636 

700,000 

7,091,769 

400,000 

728,765 

2,384,610 

978,193 

325,000 

62,142,942 

1,190,407 

« 2,555,777 

591,600 
823,509 
2,231,585 
2.014,686 
1,074,131 
2,050,000 
1,661,305 
1,264,164 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 

100 
100 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


minal 
146 
165 
126 
253 
154 
139 
231 
Per 


Per 
320 
250 
290 
400 
285 
100 
340 
310 
135 

Per 


100     100 

100 

100 

100 

100 

100 

100 

100 


175 
115 
125 
165 


shari . 

110 

yl70 

300 

i250 

225 

250 

Prices 


share. 


share. 

330 

260 

300 

405 

290 

105 

360 

315 

140 

share. 


110 


*210 

200 

120 

130 

170 

*160 


IOWA— Concluded. 

- 

j                       [    Surplus 
Capital.     <k    Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Sioux  City —                 $         1         $ 
Continental  Nat  Bk       100,000;       613,779 

$ 
6306,471 
66.045. S56 

No 

minal 

prices 

Klrst  National  Bank       600, OOO!     el60,467 

inn 

Livestock  Nat  Bk_        100,000'     el31, 142  62,118,209     100 

^fat  Bank  of  Comm       100,000:       e22, 572  el. 295, 404 

100 
100 
100 
100 

ion 

Northwest  Nat  Bk-i       100,000     ell0,590  el,393,41S 

Security  Nat  Bank          250,000j     e290,949!  e3,742,233 

iVoodbury  Co  S  Bk         50,000'       112,114    1,340,622 

'banners' L  <fe  Tr  Co!      500,000l        24,924!  n. 539. 238 

KANSAS — Nat.  banks  Nov.  10;    State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banking  Trust  Co. 
Kansas  Trust  Co.. 
Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 

State  Sav  Bank 

Prudential  Trust  Co 


300,000 
100,000 
200,000 
200,000' 
125,000] 

310,000 
200,000 
100,000 
100,000 
60,000 
100,000 
100,000! 


445,907 

124,549 

30,037 


110,926 

240,709 
121.031 
33,363 
117,469 
36,067 
51,000 
68,297 


4,981,233 

1,208,681 

895,731 

250,000 

342,000 

2,727,590 
2,425,395 

461.358 
1.753,679 

668,150 
1,400,000 

470,722 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per 
300 
250 
110 


250 


share  ^ 


100 


KENTUCKY— AT  a/ 

banks  Nov 

.  10;    State  institutions  latest  returns 

. 

Covington — 

Per 

shar». 

Citizens'  Nat  Bank 

200,000 

167.440 

1,340,631 

100 

175 

180 

First  National  Bank 

600,000 

180.033 

2,543,838 

100 

145 

150 

German  Nat  Bank. 

350,000 

127,559 

1,279,132 

100 

135 

145 

Covington  S  B  &  Tr 

100,000 

45,007 

634,066 

100 

140 

150 

People's  S  Bk  &  Tr. 

100,000 

31,870 

568,384 

100 

100 

Lexington — 

Fayette  Nat  Bank. 

Per 

share. 

300,000 

320,944 

1,326,759 

100 

235 

First  &  Citv  Nat  Bk 

800,000 

481,512 

1,704,391 

100 

192 

192V4 

Phoenix  &  Third  NB 

800.000 

196,520 

1,484,563 

100 

145 

150 

Second  Nat  Bank.. 

150,000 

118,349 

483,277 

100 

190 

• 

Louisville — 

Penshare. 

Amer-Southern  N  B 

800.000 

70,922 

6,484,119 

100 

118 

Citizens'  Nat  Bank 

500.000 

089,092 

4,260,941 

100 

275 

316 

First  National  Bank 

500.000 

186,576 

2,024,782 

100 

German  Bank 

250.000 

593,974 

4,328,147 

100 

350 

Germ  Insurance  Bk 

250.000 

550,124 

5.112,211 

50 

150 

165 

German  Secur  Bank 

179.000 

187,910 

1.091.734 

100 

189 

Kent  Tit  S  B&  T  Co 

350.000 

69,099 

1,255,1.38 

100 

100 

Lincoln  Sav  Bank. 

350.000 

59,334 

778,753 

100 

87  i4 

Loulsv  Nat  Bkg  Co 

250.000 

129,223 

1,937.887 

100 

135 

Nat  Bk  of  Comm.. 

800.000 

616,159 

5.948,307 

100 

234 

NatBk  of  Kentucky 
Southern  Nat  Bank 

1.645,000 

1,592,874 

5,875,967 

100 

214 

500,000 

Consolidat 

d  with  Am 

er  N 

at  Bank 

Stock  Yards  Bank. 

100,000 

71,749 

612,461 

100 

160 

Union  Nat  Bank 

500.000 

577,912 

5,570,162 

100 

260 

300 

Fidelity  &ColumTr 
Louisville  Trust  Co 

2.000,000 

740,027 

3,106,287 

100 

230 

231 

806,100 

240,207 

1,627,670 

100 

150 

152 

United  States  Tr  Co 

350,000 

112,445 

759,046 

100 

133 

Newport — 

Per 

share  .^ 

German  Nat  Bank. 

100,000 

100,263 

746,363 

100 

170 

175 

Newport  Nat  Bank 

100.000 

93,467 

566,552 

100 

200 



LOUISIANA— ATat. 

banks  Nod. 

10;     Stale  institutions  latest  returns 

New  Orleans — 

1 

Per 

share 

Bank  of  Orleans 

100,000, 

111.165 

1,622,203 

100 

250 

Canal  Bk  &  Tr  Co. 

2,000.000 
400.000 

649.199 
162,032 

13,975,051 
2,333,968 

100 
100 

Citizens' Bk&Tr  Co 

128 

City  Bank  &  Tr  Co 

150,000 

80,146 

1.960,576 

100 

139 

Commercial  Nat  Bk 

300,000, 

634,958 

4,579,235 

100 

400 

Commercial    Germ 

1 

Trust  &  Sav  Bk. 

1,250.000 

876,140 

10.651,731 

100 

225 

Int-State  Tr  &  BCo 

750,000 

647.526 

4.881,560 

100 

196 

Metropolitan  Bank 

400,000 

241.330 

2.324.991 

100 

137 

Hlbernla  Nat  Bank 

400,000 
1,000,000 

t)80.710 
718.167 

1)1.116.201 
5.226.320 

New  Orleans  N  Bk. 

too 

153 

U  S  S  Dp  &  Sav  Bk 

100.000 

155. .397 

1.404,177 

100 

153 

Whitney  Cent  AT  B.. 

2,500.000 

1.695.414 

16.807,560 

100 

221 

Hlbernla  Bk&Tr  Co 

1,500,000 

2.125.000 

17,590,792 

100 

318 

Whitney-Cent  Tr  <fe 

j 

Savings  Bank.   _ 

200,000 

329,839 

5^,658,585 

Slireveport — 

! 

Per 

share. 

American  Bk&T  Co 

100,000 

18.667 

230,401 

100 

140 

160 

American  Nat  Bank 

150,000 

e35.922 

6641,426 

100 

160 

180 

Commercial  Nat  Bk 

500,000 

561,364 

5,177,155 

ion 

295 

300 

First  National  Bank 

500,000 

254,919 

2,580,263 

100 

200 

First  Sav  B  &  Tr  Co 

100,000 
300,000 

69,764 
42,000 

828,218 
1,250,000 

100 
125 

Contln'l  B  &  Tr  Co 

100 

110 

Red  Rlv  Val  B  &  T 

150.000 

60,000 

425,000       10 

15 

MAINE— ATaf.  banks  Nov.  10; 

State  institutions  latest  returns. 

Bangor — 

Per 

share. 

First  National  Bank 

300.000 

330.797 

1.442,112 

100 

150 

Merchants'  Nat  Bk 

100.000 

267.370 

878,956 

100 

300 

Second  Nat  Bank.. 

150,000 

492.525 

731,294 

lon 

315 

EasternTr&BkgCo 

175.000 

557.017 

5.045.351 

100 

335 

345 

Kenduskeag  Tr  Co- 

100.000 

124.913 

1.212,648 

100 

160 

Merrill  Trust  Co... 

200.000 

277,740 

2,322,690 

100 

225 

Portland — 

Per 

share. 

Canal  Nat  Bank... 

600.000 

6.389,3.34 

62,283,622 

100 

104 

106 

Casco  Nat  Bank 

400.000 

6333,637 

66,103,331 

100 

103 

104 

Chapman  Nat  Bank 

100.000 

646,510 

61,711.528 

100 

105 

107 

First  National  Bank 

600,000 

6497.007 

63.433,603 

100 

119 

121 

Portland  Nat  Bank 

300.000 

6475,080 

68,143,429 

100 

180 

185 

Fidelity  Trust  Co.. 

400,000 

530,110 

8,534,500 

100 

205 

207 

Mercantile  TrustCo 

100,000 

132,591 

1.402,469 

100 

150 

160 

Union  S  D  <fe  Tr  Co 

250.000 

304,264 

736.746 

im 

180 

190 

MARYLAND — Nat.  banks  Nov.  10;   State  institutions  latest  returns. 


Baltimore — 

Bait  Commer'lBk  . 

Calvert  Bank. 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov  &  Mechanics' 

Nat  Bank 

Farm  A  Mer  N  Bk. 
First  National  Bank 
German- Amer  Bank 
German  Bk  of  Bait 
Mercantile  Bank.. 
Merch-Mech  Nat.. 
Nat  Bank  of  Baltlm 
Nat  Bank  of  Comm 
Nat  p]xchange  Bank 


265.625 
100.000 
100.000 
1.000,000 
200,000 

600,000 
650,000 

1,000,000 
300,000 
400,000 
100,000 

2,000,000! 

1,210,700! 
500.000 

1,500.000 


59.748! 

66.881 

628,000 

62,163,564 

137.116 

543.211 
296.111 
393.428 
166.447 
269.145 
103,796 
1,959,097 
408.727 
.599,801 
974,198 


889.173 

2.635.404 

6957,000 

612150347 

3,070,169 

7,603,818 
3,320,699 
6,279,861 
1,462,927 
1,606,353 
1,359,944 
18,605,849 
7,719,807 
7,236,486 
5,711.199, 


I 


Per 


00  70 

i05  100 

10  43 

GOi  90 


i03 

40; 

100 

100' 

100 

2o' 

lOl 

100 

15 

100 


210 
45^ 


108 

120 

45 

23 


33 
147 


share  • 


80 


221 
46« 
140 


166 

34 

151 


•Sale  price.  a  Capital  and  surplu."?  to  be  increased.  6  Capital  to  be  Increased. 

May  20  1915.      n  July  24  1915.      rApril  30  1915.      «  Oct.  28  1915.      t  rncludfts  debentures, 
■nares,  par  value  $100;  we  quote  per  share,  not  per  cent.      v  Last  sale.       e  Sept.  2,  1915. 


X  Ex-dlvldond. 
I  June  23  1916. 


e  Figures  date  May  24  1915  • 
d  This  is  amount  paid  in  on 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


MARYLAND— (Continued. 


Surplus 

Gross 

Capital. 

Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.    (.Con.)— 

S 

$ 

$ 

Per 

share. 

Nat  Marine  Bank.. 

400,000 

189,227 

2,769,494 

30 

39 

41 

NatUnBkof  Md.- 

1,000,000 

668,730 

2,678,495 

iOO 

133 

139 

Old  Town  Nat  Bk- 

250,000 

"  133,691 

1,656,901 

10 

13 

Becond  Nat  Bank._ 

500,000 

1,081,599 

1,353,916 

100 

200 

State  Bk  of  Mary'd 

500,000 

158,078 

2,547.719 

25 

30 

Western  Nat  Bank. 

500,000 

567,884 

3,227,749 

20 

36 

38 

Baltimore  Trust  Co 

1,000,000 

2,139,632 

5,694,602 

50 

120 

135 

Colonial  Trust  Co. 

300.000 

69,142 

1,109,967 

2£- 

28 

Continental  Tr  Co. 

1,350,000 

1,587,329 

5,971,812 

100 

170 

Fidelity  Trust  Co. - 

1,000,000 

1,254,430 

11,263,207 

100 

356 

M'dl'd  Tr  Co 

1,000,000 

220,609 

3,158,678 

100 

111 

113 

MercTrA  Dep 

1,500,000 

3,274,687 

15,906,674 

50 

210 

Equitable  Trust  Co 

1,000,000 

149,139 

5,167,765 

100 

27 

30 

Safe  Dep  A  Tr  Co.. 

600,000 

2,652,349 

11,632,403 

100 

600 

Union  Trust  Co... 

500,000 

250,497 

3,058,381 

50 

69 

72  K2 

Frederick — 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

456,473 

3,758,441 

100 

500 

Far  &  Mech  Nat  Bk 

125,000 

155,732 

1,524,867 

25 

40 

Franldln  Sav  Bank. 

93,295 

32,507 

555,200 

100 

110 

Fred'k  Co  Nat  Bk_ 

150,000 

90,571 

805,188 

l.-i 

22 

Fr'k  Town  Sav  Inst 

1:150,000 

145,135 

1,533,299 

100 

165 

Central  Trust  Co.. 

200,000 

223,989 

1,105,971 

100 

100 

Frederick  Trust  Co 

100,000 

25,000 

161,403 

50 

MASSACHUSETTS — Nat.blcs.(exc.Boston)  Not.  10,  State  inst.  latest  ret'rts. 


Boston — 

Boylston  Nat  Ban! 
Commercial  Nat  Bl 
First  National  Ban! 
First  Ward  Nat  BV 
Fourth-Atlantic 

Nat   Bank 

Hyde  Park  Nat  Bk 
Merctiants'  Nat  Bl 
Mutual  Nat  Bank 
Nat  Rock  Bk  ofRoj. 
Nat  Security  Bank 
Nat  Shawmut  Bank 
Nat  Union  Bank- 
Old  Boston  Nat  Bk 
People's  Nat,  Roxli 
Second  Nat  Bank 
Web&Atlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  S  Dep  &  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo. 
Cosmopra  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co 
Fidelity  Trust  Co 
International  Tr  Co 
Liberty  Trust  Co 
Market  Trust  Co 
Massachus'ts  Tr  Co 
Mattapan  D&T  Co 
Metropolitan  Tr  Co 
Ne%  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Old  South  Tr  CO... 
Paul  Revere  Tr  Co. 
Prudential  Tr.  Co. 
Puritan  Trust  Co.. 
etateSt  Trust  Co.. 
Tremont  Tr.  Co... 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plym'th  Co  S  D  <fe  T 


Cambridge — 

Cambridge  Tr  Co.. 
Central  Trust  Co.. 
CtiarlesRlv.Tr.Co. 
Harvard  Trust  Co. 


E.  Cambridge — 

Lecbmere  Nat  Bank 


Fall  River — 

Fall  Riv  Nat  Bank 
First  National  Bk. 
Mass-Pocasset   Nat 
Metacomet  Nat  Bk 
Durfee  S  Dep  <fe  Tr 

Fitchburj; — 

Fltchb'gBk&TrCo 
Safety  F'd  Nat  Bk. 

Qloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Qloucester  Nat  Bis. 
GlouSD&TrCo.- 

Haverhiil— 

Essex  Nat  Bank 

First  National  Bk.. 
Haverhill  Nat  Bk.. 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Col 


Deposits  oj 

700,000 

250,000 

5.000,000 

Merged  in 

1,500,000 
100,000 

3.000,000 

Merged  in 

300,000 

250,000 

10,000,000 

1.000,000 
900,000 
300,000 

2,000,000 

1,000,000 

1,000,000 
600,000 

1,000,000 
200,000 
100,000 

1,000,000 
200,000 
200,000 
600,000 

1.000,000 
750.000 

1,000.000 
200,000 
250,000 

500, eoo 

100,000 

300.000 

1,000,000 

6,000,000 

200,000 

200.000 

200,000 

200,000 

1,000,000 

200,000 

300,000 


300,000 


300.000 
500,000 
100,000 


100,000 
200,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


500,000 
200,000 


150,000 

■"ioo",ooo 

200,000 


100,000 
200,000 
200,000 
200.000 
240.000 
200,000 


banks    da 

323,461 

267,732 

11,893,067 

Metropol 

1,593,729 

s86,269 

3.309,888 

Metropol 

655,954 

1,029,163 

7,801,449 

1,262,307 

363.920 

269,967 

3,399,632 

1,332,288 

2,507,514 

975,966 

3,133,637 

31,837 

55,000 

702,507 

118,064 

76,314 

418,725 

450,490 

208,863 

1,137,964 

309,478 

227,387 

305,363 

158,310 

312,044 

3,189,439 

6,414,649 

40,000 

64,300 

50,000 

204.917 

1,759,124 

51,954 

1,497,171 


te  Nov.  27 

4,063,000 

2,215,000 

99.778.000 

itan  Tr  Co 

18.239,000 

«599,309 

55,765.000 

itan  Tr  Co 

/i3,658,840 

1,974.000 

114154  000 

11,436,000 

2,530,000 

;i3,039.834 

34,787.000 

7.587,000 

18.531.665 

12,840,165 

14,991,087 

dl, 244, 259 

856,000 

17,902,069 

d2, 889, 155 

(i3,062,041 

14,219 

6,959,894 

2,593,826 

dll994  179 

3,445,482 

dl, 651, 651 

4,538,785 

1,411,469 

3,585,676 

23,063.777 

103057  719 

1,100.000 

2,260.698 

(il02,510 

d2. 603.758 

20.006,819 

1.008,557 

(i6,928,026 


1915 
100 
100 
100 


100 
100 
100 

100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 


202,705  1,416,  47 


292,124 

339,972 

42,742 


178,266 
341.214 
207,942 
267,841 


Bl67,494 


306,224 
473.990 
488.022 
353,168 
500,607 


281,329 
339,041 


132,657 
358,439 
115.385 
356,847 


114,174 
290,025 
422,306 
187,008 
s291,989 
90,340 


3,202,801 
3,475,043 
2,273,591 


2,176,313 
4,485,511 
1,423,762 
2,393,422 


!i561,313 


2,321,030 
1,663,465 
2.896,931 
1,509,190 
2,528,876 


3,518,938 
2,306,410 


1,113,406 

2,943,510 

627,308 

3,931,205 


1.229,752 
1,896.679 
1,674.119 
1,562,699 
sl,065,477 
dl, 867, 158 


100 
100 
IOC 
100 
100 
100 
100 
100 
100 


100 


100 
100 
IOC 


100 
100 
100 
100 


Per  \share. 
125   130 
165 
425 


205 

290" 

275 
400 
198 
195 
130 
140 
300 
210 
355 
225 


427H 


215 


1295 

I3OO 
425 
200 
200 
140 
145 
305 
215 
360 
250 


190 


150 
130 


195 


160 
135 


256 
140 


260 
150 


200 


258 
110 
120 


260 
120 
130 


Per 


Per 
150 


125 


Per 


100 


100 
100 
100 
100 
100 


100 
100 


100 

ioo 


100 
100 
100 
100 
100 
100 


Per 


Per 
130 
200 
157J^ 
118 
200 


share, 
150 

share. 

lib" 

share. 


share. 


share. 


Per  fShare. 
145      150 
175      180 


Per  share. 


MASSACHUSETTS— (Continued. 


Surplus 

Cross 

Capital. 

&    Profits 

Deposits 

Par. 

Bid. 

Ask. 

Holyoke — 

$ 

$ 

$ 

Per 

share. 

City  National  Bk.. 

500,000 

189,507 

2,049,396 

100 

115 

118 

Hadley  FallsNatBk 

200.000 

169,224 

1,259,357 

IOO 

140 

150 

Hoiyoke  Nat  Bank. 

200,000 

322,004 

1,922,845 

100 

185 

195 

Home  Nat  Bank... 

250,000 

196,004 

1,444,297 

100 

150 

155 

Park  National  Bk.. 

100,000 

87,579 

898,703 

100 

100 

103 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

sl43,632 

si. 175, 000 

IOC 

175 

Arlington  Trust  Co 

200.000 

57.081 

dl, 006. 363 

100 

125 

Lawrence  Trust  Co 

100,000 

50.387 

dl, 924. 729 

100 

125 

Merchants'  Tr  Co. 

300,000 

170,429 

3,374,375 

100 

150 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

226,247 

1,229,241 

100 

103 

105 

0  d  Lowell  Nat  Bk. 

200,000 

75,366 

1.236.983 

100 

97 

99 

Union  Nat  Bank.. 

350.000 

435,764 

2,913,108 

100 

190 

Wameslt  Nat  Bank 

2.50.000 

114,606 

372.769 

TOO 

93 

95 

Lowell  Trust  Co... 

237.700 

85,867 

1,580,000 

100 

88 

90 

Mid'sex  S  D  &  T  Co 

100,000 

55,144 

d420,376 

100 

95 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank- 

200.000 

<370,362 

<3, 454, 876 

TOO 

230 

Lynn  National  Bk. 

Absorbed 

by  Lynn 

Safe  Dep  & 

1 

Co 

Manufac'rs  Nat  Bk 

200.000 

146,744 

2,342.038 

mn 

140 

National  City  Bk.. 

200.000 

nl68,782;ra2. 320.000 

iOO 

150 

Essex  Trust  Co 

250.000 

350.755 

1,822,000 

100 

225 

Lynn  S  Dep  &  T  Co 

100.000 

266.274 

3,251,341 

100 

225 

Security  Trust  Co. 

200,000 

301,340 

4,285,704 

100 

200 

New  Bedford — 

Per 

share. 

First  National  Bk.. 

1,000.000 

s899,500 

31,480,383 

100 

150 

Mechanics'  Nat  Bk 

600.000 

s725,136 

s2, 006, 686 

100 

160 

Merchants'  Nat  Bk 

1,000,000 

1,284,097 

2.910.021 

100 

195 

N  Bed  S  D  &  Tr  Co 

200,000 

268,794 

1,911,336 

100 

250 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,000 

sl37,269 

s994,408 

100 

.115 
Per 

share. 

Salem — 

No 

minal 

prices 

Merchants  Nat  Bk 

200,000 

S323.864 

s2, 131, 281 

an 

85 

Naumkeag  Tr  Co.. 

250,000 

160,382|   4,150.350 

100 

161 

Salem  S  D  &  Tr  Co. 

200,000 

114,029 

983,566 

100 

150 

Springfield — 

Chapln  Nat  Bank.. 

500,000 

261.507 

2,347,890 

100 

133 

140 

Chicopee  Nat  Bank 

400,000 

423,260 

4,303.355 

100 

170 

175 

Springfield  Nat  Bk. 

500,000 

794.027 

5.521.485 

100 

230 

240 

Third  Nat  Bank... 

500,000 

791.443 

7,055,210 

100 

230 

235 

Commercial  Tr  Co 

350,000 
500,000 

108.863 
855,916 

546,682 
5,827,383 

Springfield  S  D  <fe  T 

100 

230 

235 

Union  Trust  Co... 

500,000 

754,729 

9,428,478 

100 

275 

295 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk_ 

500,000 

44,172 

926,387 

100 

1031^ 

Machinists'  Nat  Bk 

200,000 

157,292 

565,624 

100 

150 

Taunton  Nat  Bank 

600,000 

234,120 

838,061 

100 

106 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

356,467 

6,269,579 

100 

190 

Merchants'  Nat  Bk! 

750,000 

719.809 

8.626,633 

100 

185 

195 

Worcester  Nat  Bk. 

400,000 

469.760 

5,796,889 

100 

220 

-.--. 

Worcester  Trust  Co 

1.000.000 

559,249  11,080,290 

ion 

220 

230 

MICHIGAN — Nat.  banks  Nov.  10;  State  institutions  Nov.  10. 


Bay  City- 
Bay  City  Bank 

People's    Commer- 
cial &  Sav  Bank. 


Detroit— 

Amer  State  Bank.. 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Dime  Savs  Bank.. 
First  &  Old  Nat  Bk. 
German- Amer  Bk. 
Federal  State  Bank 
Merchants'  Nat  Bk 
Michigan  Sav  Bank 
Nat  Bk  of  Com'ce- 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank. 
United  Savings  Bk 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Unlon  Trust  Co... 


Qrand  Rapids — 

City  Tr  &  Sav  Bank 
Com'cial  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank-. 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw 
Commercial  Nat  Bk 
German-Am  St  Bk 
People's  Sav  Bank 
Second  Nat  Bank. 


250,000 
300,000 


250,000 

500,000 

750,000 

1.000,000 

5,000,000 

500,000 

250,000 

1,000,000 

Consolidat 

1,000,000 

Merged  In, 

1,000,000 

2,500,000i 

500.000 

2,500.000 

1,000,000 

■    500,000 

1,000,000 


284,293    2,292,285 
e302,167  <3, 487, 028 


66,194 

150.769 

1,209.305 

974,331 

2,734,827 

143,089 

74,193 

338.438 

ed  with  W 

788.594 

First  &  Old 

602.917 

3,535,294 

151.821 

3.380.021 

2,015,496 

858,962 

650,871 


200,000 
200.000 
300,000! 
1,000.000' 
250,000 
500.000 
800.000 
100,000 
300,000 
200,000 


aoo,ooo 

100.000 
100,000 
100,000 
500,0001 


89,989 
113,790 
293,622 
500,976 
189,224 
593.589 
988,329 
136,382 
165,974 
794,329 


897,721 
116.910 
64,017 
122,719 
662,170 


150 
100 


3.795,525 

7,643,177 
13.698,354 
22,329,876 
47,065,938 

5,202,092 

1,005,879 

6,709,270 
ayne  Co  H  ome 
17,990,388'    100 
Nat   Bank 
17,875,209 
50,872,044 

5,313,056 
35,958,761 
ff6,777,114 
ff3,454.245 
ff3,934,938 


1,353,243 
2,227.692 
3,604,768 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Per 


100 
100 

100 


6,622,037 

100 

4,531.492 

100 

7.425,312 

100 

7.087.038 

100 

1,941.568 

100 

ff211,092 

100 

ff963,924 

100 

8.864.342 

100 

966.893 

100 

1.210,782 

IOC 

1,099,103 

100 

5,527,133 

100 

Per 

share. 

170 

235 

285 

260 

270 

186 

197 

120 

162 

167 

SavBk 

209 

270 

264 

220 

1 

340 

35714 

410 

251 

175 

179 

Per 

share. 

220 

220 

165 

250 

250 

189 

192 

250 

150 



750 

Per 

share. 

350 

360 

230 

200 

225 

200 

225 

share. 


♦Sale  price,  o  Capital  to  be  increased,  i  New  stock,  i  Includes  sarlngs  deposits.  «  Capital  paid  la;  authorized  amount  is  larger,  i  This 
Is  the  so-called  "weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex-dlvideud.  I  Last  sale,  n  Oct.  28  1915.  i  March  4  1915. 
:  June  23  1915    A  Nov.  10.  1915.     s  Includes  trust  deposits.     0  June  1  1914.     «  Sept.  2  1915. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns. 


MINNESOTA— i\ral 

.  banks  Nov.  10;  Slate  institutions  latest 

return*. 

Surplus     j       Gross 

Capital. 

&    Pro/its  j   Deposits 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

$           1           $ 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,954,551  10,040,875 

100 

460 

City  Nat  Bank 

500.000 

306,700    3,411,716 

100 

125 

First  National  Bank 

500,000 

2,257,164  12,763,742 

100 

500 

Northera  Nat  Bauk 

250,000 

136,822    2,059,099 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk- 

100,000 

37,268        842,883 

mo 

1 120 

130 

First  &  Secur  Nat  Bk 

5,000,000 

4,758,744  61,609,5,59 

100 

285 

German-Am  Bank- 

200,000 

234,402;    3,218,780 

100 

i225 

Hennepln  Co  Sav  B 

250,000 

265,268    6,108,306 

100 

250 

Merch&Man  St  Bk 

100,000 

45,493!       962,675 

100 

145 

150 

Metrop  Nat  Bank. 

300,000 

88,729|   1,650,678 

100 

il25 

Northwest  Nat  Bank 

4,000,000 

2,961,321  44,338,471 

100 

260 

270 

St  Anth'y  Falls  Bk. 

200,000 

113,860    2,105,667 

100 

iloO 

Scandlnav  AmNBk 

1,000,000 

247,049,   9,630,457 

100 

1172 

South  Side  State  Bk 

100,000 

68,765^    1,240,934 

100 

250 

Union  State  Bank. 

100,000 

60,782,    1,118,736 

ion 

il40 

Minn  L'n  &  Tr  Co. 

1,000.000 

523,264]   3,322.428 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

400,000 

148,652 

3,455,154 

100 

126 

Capital  Nat   Bank.. 

500,000 

263, t94 

6,905,151 

100 

150 

160 

First  Nat  Bank 

3,000,000 
2.000,000 

2,804,160  48,159,421 
1,877,287  24,976,594 

100 
100 

Merchants'  Nat  Bk 

250 

Nat  Bank  of  Comm 

400,000 

166,781    2,061,061 

100 

152 

Scandlnav  Am  Bk. 

100,000 

141,1271   1,738,338 

inn 

233 

Stock  Yards  Nat  Bk 

300,000 

103,247    2,598,740 

100 

150 

Capital  Tr&  Sav  Bk 

250,000 

246,674'   1,966,958 

100 

200 

MISSISSIPPI — Nat.  banks  Nov.  10;  State  institutions  lateat  returns. 


Jackson — 

Capital  Nat  Bank 

200.000  186,164    1,096,269 
50,000         24,729        398,348 

100.0001  153,466        891,822 
200,0001         59.970        930.616 

100 

Per 

share. 

Citizens'  Sav  Bk&T 

First  Nat  Bank 

Jackson-State  N  Bk 

— 

Merch  Bk  <fe  Tr  Co. 

250,000 

150,000 
100,000 
50,000 
300,000 
100,000 
100,000 

81,643    1,113.261 

8,649        460,745 

s48,032      sl64,.345 

75,279        974,040 

a63,466       <781,102 

48,800        215,000 

402,841        920,904 

Vicksburg— 

AmerBk&TrCo-. 

100 
100 
100 
100 
100 
100 

Nomi 

rtal. 

Citizens'  Nat  Bank 

City  Sav  ATrCo.. 

First  Nat  Bank 

Home  Savings  Bk. . 
Merchants'  Nat  Bk 

MISSOURI — Nat.  banks  Nov.  10;  State  institutions  latest  returns. 


Kansas  City — 
City  Centre  Bank . . 
Com'wealth  N  Bk 
Drovers'  Nat  Bk.. 

First  Nat  Bank 

Gate  City  Nat  Bk. 
Int-St  Nat  Bank.. 
Nat  Reserve  Bank. 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank. 
Stock  Yds  Nat  Bk. 
Western  Exch  Bank 
Westport  Ave  Bk 
Commerce  Trust  Co 
Fidelity  Trust  Co 
Pioneer  Trust  Co.. 
Fidelity  Savs  Tr  Co 

St.  Joseph — 

Burnes  Nat  Bank.. 
First  National  Bk. 
German-Am  N  Bk. 
St  Jos  Stk  Yds  Bk. 
Tootle- Lemon  N  Bk 

First  Trust  Co 

Missouri  Val  Tr  Co 

St.    Louis- 
Baden  Bank 

Boatmen's    Bank.. 

Bremen  Bank 

Cass  Ave  Bslbh 

Central  Nat  Bank 
Chippewa  Bank.. 

Franklin  BauK 

Germau-Amer   Bk. 

German  Sav  Inst 

Grand  Ave  Bank.. 
Internat  Bk  St  L.. 

Jefferson  Bank 

Lafayette   Bank.. 

Lowell  Bank 

Manchester  Bank.  . 
Mec-Amer  Nat  Bk.- 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  o/Com'ce... 
Night  &  Day  Bk.. 
North west'n  Bank. 
South'n  Com  &  Sav 
South  Side  Bank.. 
State  Nat  Bank. . 
Third  National  Bk. 
Union  Station  Bk.. 
American  Tr  Co. 
B'way  Sav  Tr  Co 
Chouteau  Trust  Co 

City  Trust  Cp 

Easton-TaylorTrCo 
Farm  &  Mer  Tr  Co 
Jeff-Gravols  Tr  Co. 

Laclede  Tr  Co 

Meramec  Tr  Co... 
Mercantile  Tr  Co 
Miss  Vali  Tr  Co.. 
Nor  St  LSav  Tr  Co 
St  L  Union  Bank 
St  L  Union  Tr  Co 
Savings  Trust  Co.. 
Vandeventer  Tr  Co 
West  St  L  Tr  Co.. 


100,000 

250,000 

500,000i 

1,000,000, 

200,000 

.500,0001 

1,000,000 

l,000,000i 

100,000; 

200,000 

3.000,000, 

200,000, 

200,000 

100,000- 

100,000 

1,000,000 

1,000,000, 

c267,500 

250,000 


200,000 
500.000 
200,000 
200,000 
200,000 
50,000 
100,000 


18,2101 

292,7311 

261.506 

2,531,037, 

65,460, 

1,287,386 

116,702 

582,829 

49,201 

93,587| 

1.181,697 

57,966 

69,299 

180,000 

74,544 

933,819 

1,161,376 

378,151 

52.622 


134.267 
341.966 
212,479 
110,000 
205.547 
19,874 
34,630 


100,000 

2,000,000 

200,000' 

100,000 

1,000,000 

100,000 

600,000 

1,000,000 

1.500,000 

100.000 

500,000 

200,000; 

200,000 

100,000 

250,000 

2.000.000 

1,500.000 

1,700,000 

10,000,000 

150,000 

200,000, 

100,0001 

500,  ooo; 
2,000.000: 

2,000,000, 
100,000 

1,000,000, 
100,000] 
100,000 
100,000 
100,000; 
100,000 
100,000 

ioo,oool 

50, 000; 

3.000,000 

3,000,000,' 

100,000 

2,500,000; 

Does  no 

100,000 

50,000 

100.000 


16,512 

1,280,069 

583,414 

115,220 

72,785 

97,733 

762,783 

714,667 

1,393, .384 

58.801 

393.449 

19,869 

936.415 

32,927 

105,852 

2.748.983 

577.634 

1,934,566 

2,219,297 

16,0.53 

594,237 

220,097 

350,909 

918,186 

2.019,702 

30,682 

237,647 

89,347 

29,099 

10,144 

25,190 

89,060 

23,222 

15,214 

14,045 

7,007,837, 

5,279,874! 

57,223| 

2,675,162 

banking 

5,740 

9,257 

29,567 


326,761 
4,327,692 
8,758,424 

28,772,399 
1,983,029 
9,134,667 
8,481,327 

13,736,380 

861,069 

1,008,007 

31,255,081 

2,975,551 

1,449,193 

1,434,955 

568,344 

14,466,428 
9,145,151 
2,576,519 
2,098,062 


2,219,922 
3,687,094 
4,468,408 
2,200,000 
3,766,859 
1,002,881 
850,376 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
110 
300 
240 
550 
140 
550 
110 
240 
177 
127 

200 
149 
155 
395 
270 
256 
n3.30 
250 


share. 
112 


130 


543,088 

17,200,068 

3,477,223 

1,458,625 

7,974,193 

1,542,484 

5,688,476 

5,830,834 

11,241,409 

1,369,099 

4,314,193 

1,734,187 

4, 459,, 381 

564,541 

1,795,758 

32,425,717 

4,462,133 

14,584,912 

43,753,698 

521,565 

4,889,949 

1,705,349 

5,084,147 

11,645,968 

31,700,122 

975,238 

961,597 

901,389 

402,172 

412,309 

270,393 

1,372,278 

844,534 

386,179 

250,451 

28,373,453 

19,864,323 

1,057,487 

31,214,431 

business 

536,729 

279,571 

574,847 


100' 
100 
100 
100  , 
100 
100  . 
100  , 


Per 


Per 
100  125 
iOO;  150 
100  315 
100'  210 
100'  90 


205 
151 


share. 


share. 


235 
295 
199 


200 
108 
650 


175 


98 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100  155 


325 

215 

95 


300 
300 
250 

188 


240 


120 


260 


294}^ 
100 


310 


160 


190 
237 


165 
115 


200 
105 


340 


100  343   350 
100!  105   115 

lOOl 75 

100!  110   120 


125 


115 


343 

284 


MONTANA— ATol. 

lanka  Nov. 

10.   State  institutions  latest  returns. 

- 

Capital. 

Surplus 
<fc  Profits 

Gross 
Deposits    tPar  , 

Bid. 

Ash. 

Butte— 

First  Nat  Bank 

$ 

300,000 

$ 
472.210 

$ 

5,988,876 

799,010 

«644,556 

4.195.652 

2,321,991 
2,883,616 
2,225,725 
2,804,278 

Per 

share. 

Miners  S  Bk  &  T  Co 

200,000         62,317 
200,000,        <26,511 
100,000       446,669 

200,000'       253,597 
250,000       197,333 
200,000          94.674 

Silver  Bow  Nat  Bk 

Dalv  Bank  &  Tr  Co 

100 

100 
100 

Helena — 

Amer  Nat  Bank 

Norn 

inal. 

Nat  Bk  of  Montana 

Conrad  Tr  &  S  Bk 

Union  Bk  <fe  Tr  Co. 

250,000 

371,079 

100 

NEBRASKA— AT  a<. 

hanks  Nov. 

10;  State  institutions  latest  returns. 

Lincoln — 

Per 

share. 

Central  Nat  Bank. 

150,000 

63,844 

1,367,722 

100 

Cltv  Nat  Bank 

250,000 
500,000 

98,015 
341,562 

2,118,112 
3,480,710 

lOU 
100 

First  Nat  Bank 

Nat  Bk  of  Com'ce 

200,000 

139,917 

1,659,770 

100 

Omaha — 

City  Nat  Bank 

Merged 

in  State  B 

ank. 

Corn  Exch  Nat  Bk. 

300,000 

112,441 

1,700,612 

100 

145 

160 

First  Nat  Bank 

500,000 

si, 165, 8.39 

812413,951 

100 

350 

400 

Merchants'  Nat  Bk 

500,000 

s864,222 

s7, 527,955 

100 

225 

Nebraska  Nat  Bank 

200,000 

s92,979 

s2, 232,929 

100 

125 

150 

Omaha  Nat  Bank.. 

1.000,000 

984,044 

13,329,431 

100 

215 

227  f4 

State   Bank 

300,000 

54,633 

1,523,141 

100 

116 

125 

U  S  National  Bk.. 

1,000,000 

803,900 

12,981,970 

ICO 

225 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

200,000 

82,993 

2,808,894 

100 

180 

225 

Stock  Yds  Nat  Bk. 

750,000 

763,291 

6,562,494 

100 

212 

240 

Packers  Nat  Bank. 

200,000 

dl20,000  rf2,250,000 

100 

112 

116 

NEW  HAMPSHIRE— ATat.  6of»il:«  Not.   10. 


Manchester — 

Amoskeag  Nat  Bk- 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk 


200,000 
150,000 
150,000 
150,000 


409,6971  2,335,793 
a97,562  /952,477 
rl84,690  rl,890,126 
a52,68l|      «592,181 


100 
100 
100 

too 


Per 


share. 


NEW  JERSEY — Nat.  banks  Nov.  10.  State  institutions  latest  returns. 


Atlantic  City 

AtlanticCityNatBk 
Boardwalk  Nat  Bk. 
Chelsea  Nat  Bank. 
Second  Nat  Bank.. 

Union  Nat  Bank 

AtlanticSD&TrCo 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co.. 

Bayonne — 
Bayonne  Trust  Co. 
Mechanics'  Tr  Co.  . 

Bridgeton — 
Bridgeton  Nat  Bk. 
CumberlandNatBk 
Farm  &  Mer  Nat  B 
Cumberland  Tr  Co. 

Camden — 
Canjden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk. 
Camden  S  D  A  TCo 
Broadvvav  Tr  Co 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Security  Trust  Co 
West  Jersey  Tr  Co 

East  Orange — 
East  Orange  liank 

People's  Bank 

Essex  County  Tr  Co 

Elizabeth — 
E'lzabethport  B  Co 
National  State  Bk. 
Elizabeth  Tr  Co... 
Union  Co  Trust  Co 

Hoboken — 

First  N.at  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Tru.st  Co  of  N  J... 

Jersey    City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Comm'l  Tr  N  J.. 
Greonv  Bk  <t  Tr  Co 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co.. 
N  J  T  Gu  &  Tr  Co. 
Union  Trust  Co... 

Lonfi:  Branch — 
Citb.ens'  .Vat  Bank 

First  Nat  Bank 

Long  Branch  BkgCo 

Morristown — 
First  Nat  Bank.. 
National  Iron  Bk 
.\merlcan  Trust  Co 
Morrlstown  Tr  Co 

Mt.  Holly— 
Mt  Holly  Nat  Bank 

Union  Nat  Bank 

Farmers'  Trust  Co. 

Ncwark — 
.\merlcan  Nat  Bk._ 
Br'd  &  Market  M  B 
Essex  Co  Nat  Bk.. 
Mfrs'  Nat  Bank.. 
Merchants'  .Vat  Bk 
Nat  Newark  BkgCo 
National  State  Bk. 
North  Ward  Nat  B 

Union  Nut  Bank 

City  Trust  Co 

Clinton  ^ru^t  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Tronbnund  Tr  Co  . 


50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

100,000 
200,000 

100,000 
150,000 
150,000 
125.000 

100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 
200,000 

50,000 
350,000 
100,000 
.300,000 

220,000 
125,000 
100,000 
500,000 
200,000 
600,000 

100,000 
400,000 
250,000 
200.000 

1.000.000 
100,000 
150,000 
100,000 

1,000,000 
300,000 

100,000 

50,000 

100.000 

200,000 
200,000 
150,000 
600,000 

100,000 
100,000 
200.000 

300.000 
200.000 

1.000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1.500,000 
100,000 
100,000 

1,000,000 

3,000,000 
200,000 


<544,163 
669,397 
s95,724 
274,162 

(147,055 

475,000 

407,062 

97,669 

191,240 

262,000 
275,114 

251,667 

546,104 

75,376 

145,688 

169,222 
300,664 
559,767 
920,390 
126,976 
307,417 
60,649 
188,096 
125,272 

41,776 
116,848 
212,337 

98,517 

794,663 

19,097 

•  354,863 

6.59,290 
317,072 
176,230 
1,500,109 
134,479 


a, 888, 536 

6738,093 

si, 100,921 

1,295,681 

f807,672 

2,550,000 

2,481,992 

984,210 

1,431,329 

2,107,193 
4,626,704 

1,275,112 

1,851,700 

569,754 

978,220 

2,264,945 
3,244,143 
5,496,711 
7,719,909 
1,-344,766 
1,834,533 

753,189 
2,592,788 

996,296 

761,930 
1,562, ,396 
4,486,192 

1,801,690 

3,696,470 

561,900 

5,308,094 

5,652,947 
4,824,053 
2,083,084 
17,143,110 
1,551,217 


875,079'17,816,121 


62,000 

1,271,811 

s778,507 

s60,537 

2,515,284 

82,173 

388,051 

73,000 

1,152,031 

248,591 

sl91,762 

s201,114 

30,000 

209,168 
92,050 
46, .566 

911,004 

79,977 

124,297 

67,360 


950,000 

8,108,922 

s3, 761, 199 

si,  169, 9.3s 

19,263,267 

1,718,773 

2,953,489 

2,498,953 

8,325,177 

3,700,000 

.s645,393 

si, 125,295 

378,050 

3,811,801 

2,131,163 

429,549 

7,724,031 

347.381 
739,848 
792.927 


76, 

70, 

1,713, 

441, 

759, 

1,954, 

502, 

384, 

2,519, 

82, 

75, 

1..395, 

3,214, 

261, 


470 
967' 
579 
071 
977 
787 
181 
793 
438  14 
990,  1 
667  1 
535]  6 
274  24 
037  3 


2 

1 

10 

2 

4 

10 
3 
4 


,697.322 
,265,029 
,526,943 
,738,813 
859,563 
866,787 
,430,854 
,362,825 
,421,999 
,418,304 
,108,640 
056,612 
067.969 
327,298 


I  Per 

100  190 

100  170 

100  205 

25  105 

100  215 

23  85 

100  135 

100  275 

100  205 


,  Per 
50  150 
50  140 

100. 

100  310 
Per 
25  92 
100  390 
100  235 
100  625 
100  160 
100  350 

Per 
100  180 
100  325 
100  350 

100 

100  375 
100  275 
100  300 
100  185 
100  290 
100    150 


share. 
200 
175 
210 
115 
225 
90 
140 
285 
210 


share. 


share. 
100 


675 


390 
share. 


375 
306' 


200 


100. 

60!. 

lOOl. 

lOOl. 


Per  share. 


Per  share. 
110 
100 
150 
250 
255 
185 
110 


100 
100 

50 
100 
100 

50 

501 
100    370 


100'  345 
lOOl  ISO 
100  150 
100  200 
lOD  395 
100    230 


190 
115 


355 


400 
240 


'Sale  price  a  Figures  of  date  May  1  1915  c  Capital  paid  In;  authorized  amouut  is  larger,  s  Amount  paid  in.  i  New  stock.  *  Kx-dlvldend. 
IfCapital  to  be  Increased  d  Nov.  1  1915.  eSept.  30  1915.  n  Including  Fidelity  Sav.  &Tr  Stock.  /Last  sale.  rJune  22  1915.  »Sept.  2  1915. 
<June  23  1915.     t  March  4  1915. 


m 


BANKS  AND  TRUST  COMPANIES 


[Vol.  101. 


'■K  Printe  1  In  Italics  Fuller  Returns  iVlay  be  Found  In  the  Advertising  Columns. 


NBW  JERSEY  (Concluded.) 


Newark  {Con.) 
Newark  Trust  Co.. 
Spr'gfld  Av  Tr  Co- 
Washington  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Bank  of  NJ_.. 
People's  Nat  Bank. 
New  Bruns  Tr  Co.. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co.. 
Passaic  T  &  S  D  Co 
People's  Bk&Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst.. 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
PatersonSD&TrCo 
Silk  City  SDAT  Co 

Plainfield— 

City  Nat  Bank 

First  Nat  Bank 

Plainfield  TrCo... 
State  Trust  Co 

Trenton — 
Broad  St  Nat  Bank 

First  Nat  Bank 

Mechanics'  Nat  Bk 
Trenton  Bkg  Co... 
Mercer  Trust  Co.. 
Trenton  T  A  S  D  Co 


Capital. 


$ 

100,000 
100,000 
100,000 
200.000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
,000,000 
150,0001 
150,000, 
400,000 

300, ooo; 

200,000i 

150,000 
200,000 
100,000 
100,000 

250,000 
500,000 
500,000 
500,000 
100,000 
200,000 


Surplus 
<&    Profits. 


$ 

60,000 

47,387 

65,000 

^  400,036 

569,049 
190,019 
103,234 

464,807 
143,547 
205,017 
297,307 

707,100 
482,479 
312,604 
315,309 
221,239 
391,203 
450,000 
420,830 
169,447 

t314,161 

tl92,482 

289,164 

61,020 

421,671 
469,439 
1,106,735 
689,814 
111,446 
277,263 


Gross 
Deposits. 


1,361,215 
723,449 
700.000 

3,089,266 

4,176,492 
1,318,777 
2,017,867 

2,388,162 
1,568,671 
4,746,212 
2,919,255 


3,595 
2,962 
4,138 
13,656 
2,482 
3,767 
4,750 
3,685 
1,931 


Par  . 


100 
100 
100 
3  00 

100 
lOG 
100 

100 
IOC 
100 
100 


671  100 

,298  100 

,254  60 

,346'  100 

,975,  100 

,743  100 

,000!  100 

,9041  100 

,303,  100 


»  2,989,295 

r  2,904,334 

5,405,868 

768,169 

2,628.721 
3,392,604 
6,552,966 
3.070,364 
1,396,064 
3,305,784 


100 
100 
50 
50 
100 
100 


Bid. 


Per 
140 
110 
160 
260 

Per 
285 
275 
200 

Per 
275 


share. 
125" 


Per 
260 
300 
230 
380 
255 
400 
390 
340 
220 


Ask. 


share. 

290 

280 

210 

share. 


share, 
270    . 


360 
235 


195 
197 
238 
110 


NEW  MEXICO— AT a<.  banks  May  1,  1915. 

Albuquerque — 

nrst  Nat  Bank 

300,000         66,144 

3,499.826 

100 

Per 

share. 

NEW  YORK— ATo*.  bis.  {except  N.  Y.  City)  Nov.  10;  State  inst.  Sept.  25. 

600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 


200,000 
200,000 
150,000 


200,000 
400,000 
600,000 

sits  of  Broo 

15.      Surpl 

aland  Sept. 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1,600,000 

100,000 

1,000,000 

300,000 

200,000 

200,000 

100,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

500,000 

1,000,000 


1,000,000' 

l,000,000i 

200,000 

500,000 

1,000,000 

5,000.000 

100,000 

600,000 

500,000 

250.000 

1,000,000 

250,000 

500,000 

500,000 

150,000 
400,000 
600,000 

Deposit  of 

27    1915 

al  and  Sept 

trust    comp 

our  "Ry. 

1,500,000 

5,000,000 

1,000,000 

150,000 

200,000 

200,000 

250,000 

100,000 

150,000 

200,000 

200,000 

300,000 

Merged  In 

8.000,000 


423,919 
1,079,092 
1,789,823 
618,717 
299,556 
548,455 


289,429 
133,443 
157,299 


239,247 

a231,901 

125,546 

klyn   banks 

us  and  pro 

25  for  Stat 

53,101 

43,000 

686,791 

al56,800 

27,300 

50,240l 

722,609 

14,900i 

1,121,944 

657,139 

184,700 

0157,770 

a76,000 

3,605,640 

287,004 

1,105,900 

1,050,988 

2,564,300 

1,438,000 


7,706,036 
1,605,481 
24,719,814 
22,769,012 
8,364,985 
5,482,631 


1,595,144 
1,580,682 
2,307,191 


1,312,894 

a2, 773,425 

3,380,977 

are   reporte 
fits  are  of 
e  Banks. 

<933,300 

t  1,037, .300 

4,593,000 

al, 159, 800 

< 614,000 

«680,400 
18,090,000 

(624,600 
:  8,440,000 
'  5,186,000 
3,581,000 
al,772,700 
01,758,000 
32,327,787 
11,465,977 
19,687,800 
7,644,015 
20,870,800 
21,245,600 


100 
100 
100 
100 
100 
100 


25 
100 


Per  share. 
150     1155 

565      

280      290 
275      285 


160 
325 

Per 


Per 
100    185 


1,517,790 

653,115 

295,959 

630,526 

1,785,576 

4,670,307 

69,039 

736,249 

o222,896 

98,369 

260,327 

160,417 

137,110 

495,194 


16,742,627 
5,214,873 
6,120,209 

13,124,677 

30,015,365 

161,180,620 

1,626,464 

,10,169,769 

o4 ,422,357 
3,147,972 
6,211,913 
4,537,448 
8,055,764 

12,469.661 


100 
100 

d  net 
date 

100 
100 
100 
100 
100 
100 

6C; 
100 
100 

50 
100 
100 
100 
100 
lOOi 
100 
100 
100 
100 


172H 
160 

and  ar 
Not. 
Per 


134 
255 
115 
100 


120 

85 
195 
270 
170 
130 


170 


share. 


480 
137 
245 
265 
630 
280 


a72,944  a801,071 
527,6S7|  3,991,698 
600,319    4,973,000 


N.  Y.  City 

Surplus  an 

25  for  State 

anies  in  N 

and  Ind." 

6,118,705 

4,995,262, 

817,700 

24,800 

65,600 

167,072 

765,700: 

30,600, 

52,189l 

0270.900 

144,100 

79,100 

Chatham 

10,042,717 


banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
33,477,000 
102489  000 
11,394,000 
<  2,188,000 
(2,046,600 

2,724,000 

3,474,000 

(847,300 

(1,903,362 

01,128,400 

(1,362,000 

2,043,000 
&  Phenix 
222021  000 


Per 
100  275 
1O0A2OO 
100;  240 
100  275 
100  400 
100  310 
100  160 
100  210 

100 

100  135 
100  175 
100;  185 
lOOl  160 
100  250 

Per 
100 
100 
100 


500 
142 
255 
275 
650 
287 

share. 


share. 
187  H 
175 
152 

e  of 
10 

cent. 
140 
142 
265 
130 
115 
90 
130 
110 
205 
280 
185 
140 


0'  125 
Oi   125 

O'.l  100 
OOi  134 
0(i|  275 
O:  i  160 
0(  400 
0'  475 
Of'*387 
Or  *484 
OO'  144 


5,090, 

541, 

6,293, 

3,820, 

11,119, 

12,045, 

433, 

4,782, 

4,201, 

14,438, 


220  16 
400  11 


900 
300 
167 
500 
429 
600 
787 
017 


325 


repo  rted  net  and 
of   date  Nov.  10 


140 
160 
200 
200 
175 
300 
share. 


482,600 

ol5,400 

70,100 


478,362 

338,486 

367,982 

1,601,076 

o778,682 

497,749 

e275,000 

tll4,544 

r742,069 

6495,279 

458,520 


,065,079 
,989,200 
,840,300 
843.900 
,998,996 
,382,000 
,743,327 
788,100 
069,109 
,038,831 


1150 
515 
100 
292 
445 

1150 
197 
270 
685 
130 


150 

1200 

525 


300 
455 

203* 

300 

700 


0'     114 

T^l  103 
U(  ;  405 
Qi'ii  990 
onl  590 
O'^.i  395 

0€ 

00'  .355 
OOl  3S7 
001*1101 


120 

415"" 

1010 

610 

400 

155 

365 

400 


Albany — 

First  Nat  Bank... 
Mech  &  Farmers. 
Nat  .Commercial  Bk 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 
Union  Trust  Co... 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Binghamton — 

City  National  Bk.. 

First  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 

date  Nov.  27  19 

1915 /or  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 
First  National  Bk.. 
Greenpolnt  Nat  Bk 

HlUslde  Bank 

Homestead  Bank.. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Rldgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Mfrs-Cltlz's  Tr  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co 
Kings  Co  Trust  Co. 
People's  Trust  Co.. 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank. 

Cltlzens'  Bank 

German- Amer  Bk. 
Manuf  <fe  Trad  Nat 
Marine  Nat  Bank. . 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Un  Stock  Yds  Bk.. 
Bankers  Trust  Co . . 
Buffalo  Trust  Co.. 
Commonw'lth  TrCo 
Fidelity  Trust  Co.. 

Elmlra— 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Chemung  Can  T  Co 

New  York  City- 
are  of  date  Nov. 
1915  for  Nation 
of  banks    and 
may  be  found  in 

America,  Bank  of.. 

Am  Exch  Nat  Bk  . 

Atlantic  Nat.  Bank 

Bank  of  Euroi)e 

Bank  of  U  S 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 

Butch  <fe  Drov  Nat. 

Century  Nat  Bank. 

Chase  National  Bk 

*  Sale  price.  6  Capital  and  surplus  to  be  Increased.  <!  Capital  paid  in;  authorized  amount  Is  larger,  fc  Book  value.  Jfc  Capital  to  be  Increased. 
I  Ex-dlvldend.  c  May  1  1915.  e  June  30  1915.  !  Last  sale.  tSept.  25  1915.  »  June  23  1915.  r  July  28  1915.  oSept.  9  1913. 
A  New  stock,     o  Sept.  2  1915.     r»  Nov.  10  1915.     p  Aug.  2  1913. 


diviidend  re 
iyand   Broo 
187  I 
100 '^556 
(00:   208 
100    175 

lOUi 

100,  500 
100  145 
100    400 


100  225 
100  160 
100    135 

25    100 

Nat !  Bk. 

100*601 


cord 
klyn 


215 
180 


165 


260 
175 
145 
116 


NEW  YORK— (Continued.) 


N.  Y.  City  (Con.) 
Chatham  A  Phenlz 

National  Bank 
Chelsea  Exch  Bk.. 
Chemical  Nat  Bank, 
Citizens'  Cent  Nat. 
City  Bank,  Nat'!.. 
Coal  <i  Iron  Nat  Bk 

Colonial  Bank 

Columbia   Bank.. 
Com'ce,  N  Bk  of.. 
Corn  Exchange  B'n 
Cosmopolitan  Bk. 
East  River  Nat  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk 
First  Nat  Bank... 
Garfield  Nat  Bank. 
German- Amer   Bk 
German  Exch  Bank 
Germanla  Bank.. 
Gotham  Nat  Bank 
Greenwich  Bank... 
Hanover  Nat  Bank.. 
Harriman  Nat  Bk. 
Impor  &  Trad  Nat 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank 
Lincoln  Nat  Bank 
ManhattanCo.Bk  of 
Market  &  Fulton 

Nat    Bank 

Mech  A  Metals 

National  Bank 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
MetropMjlltan  Bank 

Mutual   Bank 

New  Neth'land  Bk 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A,  Bkof. 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bkof-. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkvllle  Bank 

Astor  Trust  Co 

Bankers  Trust  Co. 
Broadway  Trust  Co 
Central  Trust  Co.. 
Columbia  Trust  Co 
Commercial  Tr  Co. 
Emplre  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  A  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co.. 
Lawyers'     Title    A 

Trust  Co 

Lincoln  Trust  Co.. 
Metropolitan  Tr  Co 
N  YLInsATCo.. 
New  York  Trust  Co 
Title  Guar  A  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  A  Tr  Co. 
USTrCoof  N  Y.. 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  A  S  D  Co. 
Security  Trust  Co. 
Unlon  Trust  Co... 

Syracuse — 

City  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank... 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
"Tr  A  DCoof  Onon. 

Troy — 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


Capital. 


S 

3,500 

400 

3,000 

2,550 

25,000 

1,000 

400 

300 

25,000 

3.500 

100 

250 

200 

100 

250 

10,000 

1,000 

750 

200 

200 

200 

500 

3,000 

500 

1,500 

500 

4,000 

1,000 

1,000 

2,0.50 


000 
,000 
,000 
,000 
000 
000 
000 
.000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 
,000 
,000 
,000 


Surplus 
&    Profits , 


Gross 
Deposits 


Par  .1    Bid. 


Per 


1,000,000 

6,000,000 

2,000,000 

1,000,000 

2,000,000 

200,000 

200,000 

600,000 

2,000,000 

500,000 

5,000,000 

200,000 

1,000,000 

750,000 

1,000,000 

1,000,000 

Absorbed 

200,000 

1,500,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

10,000,000 

1,500,000 

3,000,000 

2,000,000 

500,000 

1,500,000 

3.000,000 

1,000,000 

1,000,000 

500,000 

10,000,000 

500,000 

4,000,000 
1,000,000 
2,000,000 
1,000,000 
3,000,000 
5,000,000 
700,000 
3,000,000 
2,000,000 
2,000,000 

750,000 
100,000 
600,000 


275,000 
250,000 
,300,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
300,000 
500,000 


500,000 
Merged  in 

1,000,000 
180,000 
600,000 
200,000 
300,000 
300,000 
300,000 

1,000,000 


160,000 
300,000 
250,000 
100,000 
300,0001 
240,000 
200,000 
200,000 


18 


,181,500 
170,100 
,093,644 
,617,100 
,058,887 
685,297 
807,483 
653,090 
,030,299 
,730,721 
19,700 
77,000 
188,300 
,240,200 
404,727 
,034,169 
,274,049 
795,400 
795,417 
999,701 
169,192 
,193,912 
,484,237 
,044,707 
,794,492 
135,700 
,959,124 
,112,361 
,926,189 
,939,000 


1,976,747 

9,283,017 
2,278,700 
2,134,000 
2,113,519 
470,136 
250,200 
1,288,600 
4,833,212 
1,000,510 
15,663,244 
438,300 
956,900 
349,400 
2,888,039 
3,225,779 
by  Centur 
ol03,200 
505,617 
116,100 
1,058,062 
385,100 
70,400 
683,400 
521,400 
1,339,630 
13,594,200 
903,733 
16,326,367; 
7,568,240 
111,100 
1,373,900 
9,184,309 
6,674,907 
1,317,739 
649,800 
23,186,300 
619,860 


61,572,000 

(2,873,400 

35,905,000 

20,824,000 

423810000 

8,469,000 

8,634,000 

7,614,000 

232235000 

95,654,000 

(703,000 

2,598,000 

1,144,000 

16,812,000 

5,073,000 

172870000 

9,755,000 

5,921,000 

3,968,000 

6,177,000 

714,432,006 

11,893,000 

144107000 

n22608108 

31,212,000 

(3,024,800 

71,245,000 

69,125,000 

17,334,000 

54,770,000 

9,771,000 

141453000 

29,892,000 

14,739,000 

10,375,000 

5,010,000 

3,545,000 

9,940,000 

38,185,000 

5,077,000 

146888000 

2,557,000 

14,293,000 

(9,959,400 

42,119,000 

14,070,000 

y  Bank 

o2, 488, 000 

23,312,000 

(2,429.900 

11,316,000 

1,560,000 

(909,000 

4,566,000 

5,988,000 

27,499,764 

213571100 

20,061,637 

132070  277 

68,746,670 

3,472,200 

31,870,100 

107500  851 

140715  109 

9,937,761 

8,366,600 

326742  100 

3,741,298 


8,066,400 

o753,260 

2,221.300 


8,115,651 

6,916,989 

5,660,670 

15,503,868 

09,363,326 

6,898,834 

e9,031,149 

t8, 443, 768 

r22183,724 

el3992,149 

10,113,682 


169,179  3, 
Syracuse  iTr 
646,217]  8, 
298,301 
471,847 
122,552 
233,741 
299,802 
437,030 


643,237  14 


711, 
o270, 
o378, 

132, 
al38, 
a429, 
»15S, 
»103, 


018,251 

Co 

610,172 

500,131 

728,541 

988.265 

095.680 

377,893 

049,504 

492,681 


571  9,335 
597  o3, 783 
002  o2,662 
099  870 
184  al.977 
402  a872 
014  1)2,857 
566  El, 525 


100    202 

I  out  124 
100  395 
10C!|  170 
1001*486 
lOOi  165 
1001  450 
lOO!  300 
100|*177 
lOOj  325 
lOq  100 
2a      75 

lOo;  140 

100  4300 
lOo'  250 
100,*906 
lOi)  185 

7.?  125 
100  375 
100;  425 
100!  15)0 
inoj  265 
100  625 
100  330 
100  490 

100 

100  174 
10,)*792 
lOOl   310 

5q   306 


Ask. 


cent. 

205 

135 

405 

180 

*500 

170 


325 

1781^ 

330 

"82" 
155 
5000 
'300 

195"" 
140 
400 
475 

280" 
635 
350 
500 


.179 

te30 
315 


10.     243      253 


101     265 
173 


10 
lO' 
10' 
10' 

10( 
UM' 

5' 
lOi. 

2.= 

0' 

6' 

0 
00 


,463 

.162; 

.6361 
,298' 
,868i 
,9211 
,976, 
,640, 


300 
175 
325 
210 
725 
370 
200 
398 
220 
200 
125 
410 
395 


275^ 
179 
315 

185 

225" 

825 

386 

220 

405 

235 

20i" 

430 

426 

135 
135 
135 
140 

175" 

450 

550 


m 
00 
0^ 


Per 
250 
230 
205 
210 
170 
160 


80 

share. 


240 
210 
215 
174 
175 
250 


160 
350 
450 
180 

Per 


00.. 
CO.. 
00.. 

OOj.. 

ooL. 
00.. 


00 
00 


Per 

00  525 

OOJ  170 

00  220 
0«  214 
5a  lis 

001  300 
00;  190 
Of  120 


195 
^hare.^ 


shars. 

iW 
225 
216 
120 
305 
{196 
125 
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Where  Names  are  Printed  In  italics  Fuller  Returns  May  be  Found  In  the  Advertisins  Columns 


NEW  YORK— (Concluded.) 


Surplus 
Capital.    !<fe    Pro/its 


Utica— 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utlca  City  Nat  Bk. 
Citizens'  Trust  Co. 
Utlca  Tr  A  Dep  Co. 

Watertown —  i 
City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Co 

Westchester  Co 
Mt  Vernon — 1st  N. 

Mt  Vernon  Tr  Coj 
Neu)  Rochelle — 

Nat  Cty  Bank.. 

North  Ave  Bk... 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Col 
Otiining — Ist    Nat. 

Osslning  Nat  Bk.i 
Peekskill — 

WestchCoNat.. 
Pleasantvxlle — 

Mt  Pleasant  Bk. 
Port  CheMer — 1st  N 

Mutual  Trust  Co 
R»e— RyeNat  Bk.. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens  Bank 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank. 
Vonkers — 1st  Nat. 

Yonkers  Nat  Bk 

Westches'r  Tr  Co 


l.OOO.OOOt 
600,0001 
300,000! 

l.OOO.OOOi 
500,000j 
400,000j 

100,0001 
250.0001 
200,000i 
400,000 

200,000 
200,000 

200,000' 
50,000; 
150,000! 
200,000 
100,0001 
100,000 


1,589,639 
899,162 
406,150 
379,297 
518,220 
455,461 

el03,507 

e305,712 

310,094 

474,336 

108,058 
337,476 

81,690 
32,922 
62,023 
71,860 
<79,019 
33,644 


100,000'     <373,382 


50,000' 
100,000 
300,000 

50,000 
100,000i 

100,000! 
100,0001 
100,000; 
100,000! 
300,0001 
200,000' 
300,0001 


s22,966 

t206,896 

80,682 

s76,855 
sl29,130 

s39,829 
sl48,065 

143,504 
63,867 
78,092 

572,620 

235,667 


Grots 
DepoHts 


$ 
4,984,286 
2,215,725 
1,342,927 
3,390,603 
6,397,063 
9,130,339 

e854,838 

62,215,983 

1,231,030 

3,524,395 

3,007,490 
3,331,183 

3,094,207 
312,008 
562,285 

2,728,141 
<310,197 
825,287 

«3,461,479 

s644,082 
«700,970 
1,408,589 
s683,696 
s667,219 

s890,945 
s735,083 
1,763,114 
1,098,633 
2,124,491 
si, 149, 491 
3,282,145 


Par. 


(50 

ioo 

100 

50 

100 

100 

100 
100 
100 
100 

100 
100 

100 


100 
100 
100 

60 


100 
100 
100 
100 

100 
IOC 
100 
100 
100 
10(; 
100 


Bid. 


Per 
143 
220 
225 
50 
275 
375 

Per 
190 
240 
250 
250 

Per 


130 


140 


Ask. 


share. 
146 
225 
230 
52 
285 
385 
share. 


share. 


135 


NORTH  CAROLINA— JVot.  bks.  Nov.  10;  State  institutions  latest  returns 


Chariot 

Charlotte  Nat  Bk.. 
Commerclal  Nat  Bk 

First  Nat  Bank 

Mer  &  Farm  N  Bk. 

CJiilon  Nat  Bank 

American  Trust  Co 
Independ'ce  T^  Co. 
Bouthern  L  &  S  Bk 

Durham — 
Citizens'  Nat  Bank 

Fidelity  Bank 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'  Bank.. 

Greensboro — 
Amer  Exch  Nat  Bk 
Greensboro  L  &  Tr. 
Greensboro  Nat  Bk 
Textile  Bank 

Raleigh— 
Citizens  Nat  Bank 
Comm'l  Nat  Bank. 
Merchants'  Nat  Bk 
Raleigh  Bkg&TrCo 

Wilmington- 
American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Atlantic  T  A  Bk  Co 
Wllm  Sav  &  Tr  Co. 

Winston-Salem 
Merchants  Nat  Bk. 
People's  Nat  Bank. 
Wachovia  Bk  &  Tr. 


250,000 
500,000 
300,000 
200,000 
100,000 
350,000 
500,000 
50,000 

100,000 
100,000 
150,000 
50,000 
100,000 

400,000 

200,000 

100,000 

25,000 

300,000 
300,000 
100,000 
100,000 

250.000 

.000,000 

65,000 

50,000 

100,000 

100,000 
300,000 
,250,000 


236,289 
442,808 
458,727 
278,579 
122,210 
325,969 
200,921 
60,876 

110,426 

489,062 

222,734 

34,096 

50,047 

e89,589 
70,087 

e44,894 
22,019 

690,306 

135,307 

118,467 

53,715 

57,834 
665,559 
108,000 

99,322 
293,344 

el5,560 
e84,549 
469,868 


1,403,415 
1,258,152 

871,698 
1,135,163 

966,628 
1,306,736 

897,417 

236,117 

735,224 

2,221,720 

2,049,951 

445,019 

373,350 

el, 604, 646 

1,592,287 

6514,223 

232,674 

el, 074,091 

1,457,412 

2,520,679 

655,676 

1,692,829 
5,898,094 
1,250,000 
566,632 
2,295,139 

6363,182 

6844,969 

6,676,268 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 

IOC 
100 
100 
100 

100 
100 

25 
100 

50 

100 
100 
100 


200 
200 
200 


136 


Per 


Per 
100 
145 

75 
300 
220 

105 

75 

130 


1681^ 
166 


165 
175" 


yllO 
yll5 
j/125 
Vl50 
share. 
160 
130 
200 
150 
share. 
105 
150 
80 
325 


107 

80 

134 


NORTH  DAKOTA — Nat.  banks  Nov.  10,  State  inst.  latest  returns 


Fargo — 

Fargo  National  Bk. 

First  Nat  Bank 

Merchants  Nat  Bk. 
Vorthern  Sav  Bunk 
Dakota  Trust  Co  . 
Northern  Trust  Co. 


50,000 
300,000 
100,000 

10.000 
100,000 
100,000l 


19,617, 
240,374 
103,951; 
15,720 
51,957 
66,939 


272,621 

4,968,453 

1,267,033 

1,092,104 

331,982 

162,707 


IOC 

I  or 
10c 
I  or 


Per   share. 


I 


OHIO — Nat.  banks  Nov.  10;  State  institutions  latest  returns. 


Canton — 

Central  Sav  Bank.. 

City  Nat  Bank 

Dime  Sav  Bank 

First  Nat  Bank 

Cincinnati — 
Atlas  Nat  Bank... 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  A  S  Co 
Cosmop  Bk  A  8  Co 
C't  H'seSav  Baak. 

East  End  Bank 

Fifth-Third  Nat  Bk. 
First  Nat  Bank... 
Fourth  Nat  Bank. 
German  Nat  Bank 
Home  Sav  Bk  Co. 
Market  Nat  Bk  . 
North  Slile  Bank 
Pearl  St  -Murket  Bk 
r'eople.-(  Bk  A  Sv  Co 
Prov  Sv  Bk  A  T  Co 
Seconrt  N'at  Bank., 
gecur  8  B  A  S  D  Co 
South  Ohio  L  A  Tr. 
3tk  Yds  Bk  A  Tr  Co 
Union  S  B  A  Tr  Co 
Unity  RkK  A  Sv  Co 
West  K\\>\  BATr  Co 
Western  CerrnanBk 
Cent  Tr  A  S  Dep  Co 

Cleveland — 
Bk  of  Coin'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 


125,000 
240,000 
200,000 
500,000 

400,000 
200,000 

2.000,000 
100,000 
100,000 
250,000 
100,000 
.50.000 

3,000.000 

6,000,000 
,iOO,00() 
500,000 
50,000, 
500,000| 
75.0001 
150.0001 
2()0,()00| 

1.400,0110 


,0011.000 

1 00. (too 
9:<2,706: 
lOO.OW) 
,000,000 
75,000 
100,000 
375,000 
500,000 


2,000,00.1 

1,000,000 

.500,000 


65,711 

172,399 

81,708 

s449,427 

815,792 

325,881 

1,894,6391 

220,387 

232,369 

108,637 

13,976 

19,819 

1.572,501 

2,500,130 

S55,293i 

838,554 

14,2361 

527,9891 

48,074' 

38,437 

50.274 

1,136,291 

219,214: 

194,777 

57,034| 

90,000 

2,752,371 

61,119 

58,682 

549,642 

824,974 


2,206,027 

2,299,322 

1,779,347 

s5, 218, 523 

3,931,706 
4,465,506 
7,641,113 
1,305,290 
1,558,476 
2,401,925' 

539,734' 

212,162 

20,327,143' 

27,880,6741 

6,887,353 

6,817,245! 

629,955! 
4.093,716 

630,299 
1,234,233 
1,281,303 
8,547,781' 
3,782,151 
2,214,786 

400,717; 

755,000 
17,664,9231 
1,305,290 
1,108,803! 
9,787,616 
5,275,083! 


1,589,384  14,970,2001 
009,574  10,642,282 
140,821!  2,592,733 


Ot. 

:00 
;0C 

or 

100 
.0<' 
100 

!or 

I0(; 

(0( 
\  0'  I 
in 
5 
1 01 

;0' 

I' 

100 
100 
I  or 
100 
lOr 

Of 

»■'( 

1 0( 
iOC 

101 
10( 
100 


Per 
300 
300 
185 
300 
350 
1.30 
IOO 
118 
190 
199 
260 
270 
iOO 
260 
ISO 
100 
110 
235 
102 
250 
100 
1.50 
4.50 
175 
150 
300 
240 

Per 


share. 
325 
350 
192 


140 


195 
201 

290' 
105 


105 
120 
2.')0 
103>^ 


165 
105 


175 


265 
sh'ire. 
186 
175 


OHIO— (Concluded.) 


Cleveland  {Con.) 
Clark  Ave  Sav  Bk. 
Clev  Sav  A  Loan  Co 
Columbia  S  A  L  Co 

Pirst   Nat  Bank 

Garfield  Sav  Bk  Co 
Ger- Am  Sav  B  Co 
Lincoln  Sav  A  Bkg 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  SAT  Co.. 
People's  Sav  Bk  Co 
United  Bk  A  Sav  Co 
Union  Nat  Bank-. 
W  Clevel'd  Bkg  Co 
B'way  Sav  A  Tr  Co 
Citizens'  S  A  Tr  Co 
C^leveland  Trust  Co 
First  Tr  A  Sav  Bk 
Guardian  Sav  A  Tr 
L  Sh  Bkg  A  Tr  Co. 
State  Bkg  A  Tr  Co. 
Super'r  S  A  Tr  Co. 
Union  Sav  A  L  Co. 
Woortl'd  Av  S  A  Tr 

Columbus — 
Capital  City  Bank- 
Central  Nat  Bank. 
Citizens'  Tr  A  Sav. 
City  National  Bk.. 
Columbus  Sav  Bk_ 
Commerc'l  N  Bank 
Fifth  Ave  Sav  Bk.. 
Hayden-ClInNB.. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co 
Market  Exch  Bank 
Nat  Bk  of  Com'ce. 
New  First  Nat  Bk. 
Ohio  National  Bank 
State  S  Bk  A  Tr  Co 

Dayton — 
City  National  Bank 
Dayton  Nat  Bank 
First  Sav  A  Bk  Co 
Fourth  Nat  Bank. 
Merchants'  Nat  Bk 
Teutonia  Nat  Bk.. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
City  Tr  A  SavBk.. 
Dayton  Sav  A  T  Co 

Toledo — 
Com  Sav  B  A  Tr  Co 
Dime  Sav  Bank  Co 

First  Nat  Bank 

Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mer  A  Cl'k  S  Bk.. 
Nat  Bk  of  Com'ce. 
Northern  Nat  Bk.. 
Ohio  S  Bk  A  Tr  Co 
Second  Nat  Bank.. 
Secur  S  B  A  Tr  Co. 
Spltzer-Ror  T  A  Bk 
■Tol  Sav  Bk  A  Tr  Co 
Cont'l  Tr  A  S  Bk.. 
Union  Savs  Bank.. 

Youngstown — 
City  TrA  Sav  Bank. 
Commer'l  Nat  Bk. 
Dollar  Sav  A  Tr  Co 

First  Nat  Bank 

Mahoning  Nat  Bk. 


Capital. 


$ 

100,000 

250,000 

100,000 

2,500,000 

250,000 

50,000 

50,000 

200,000 

500,000 

1,500,000 

200,000 

500,000 

500.000 

1,600,000 

100,000 

300,000 

4,000,000 

2,500,000 

1,250,000 

2,000,000 

200,000 

250,000 

500,000 

750,000 

350,000 

100,000 
200.000 
700.000 
300.000 

50.000 
300.000 

25.000 
700.000 
400.000 

40.000 
100.000 
200.000 
500.000 
400,000 
400.000 

200.000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
100,000 
300,000 

200,000 
204,300 
500.000 
250.000 
134,300 
150,000 
1,000,000 
1,000,000 
850,000 
1,000,000 
250,000 
300,000 
300,000 
200,000 
250,000 

200,000 

300,000 

1,500,000 

1,500,000 

400,000 


Surp'ua 
A    Profits 


Gross 
Deposits 


18,176 

136,148 

96,149 

2,148,036 

348,220, 

97,112 

29,002! 

157,717 

646,441 

1,139,327 
412,560 
556,622 
311,855 

1,218,0871 

1,5371 

511,7181 

3,617,279 

2,865,637 
221,617 

2,264,271 
219,788 
155,000 

1.125,000 
263,991 
473,336 

37,186 

21,749 
158,997 
1.34,663 

71,077 
358,522 

34,712 
622,269 
136,207 
2,662 
119,409 
129,923 
503,344 
499,609 
135,344 

318,770 
189,207 
'  66,286 
380,897 
110,770 
106,667 
298,879 
309,117 
29,888 
350,000 

31,397 

112,403 

1,205,207 

292,637 

23,834 
276,271 
358,097 
551,309 
364,270 
1,860,697 
127,167 

34,139 
477,290 

40,062 
299,706 
I 
133,569 
253,166 
887,872 
1,428,002 
353,419 


848,217 

1,188,129 

1,907,091 

46,740,540 

5,600,000 

1,288,225 

955,905 

2,353,182 

5,239,772 

5,842,407 

5,294,314 

5,989,639 

7,229,366 

16,950,864 

665,000 

6,975,956 

49,762,583 

38,831,876 

12,343,121 

27,522,535 

8,249,046 

3,030,092 

10,500,000 

853,065 

5,876,209 


615,290 
1,298,213 
3,448,711 
3,650,985 

684,735 
3,623,119 

516,943 
4,570,158 
2,539,434 

265,264 
1,303,166 
1,978,002 
5,243,702 
6,441,358 
1,954,160 


2,062,091 
1,267,897 

9.36,207 
1,658,239 
1,163,611 

678,165 
1,794,857 
1,250,053 

640,038 
5,052,864 

2,425,988 
2,706,915 
5,816,768 
3,204,370 
983,283 
1,947,954 
8,253,609 
5,447,031 
7,939,835 
8,223,083 
3,201,950 
1,573,009 
2,736,280 
1,050,968 
1,024,213 

2,179,329 
2,408,460 
7,638,777 
8,705,210 
2,348,763 


Par  .\    Bid. 


Ask. 


share. 
S/122 


I  Per 
100!  —  . 
IOC... 

100 y\216H 

iO(.' y225 

50... 

OL. 

5( 200 

!0( 207 

100 160 

50 

20a 220 

100  275  '285 
100  152  ! 

50 ' 

100  250   


100  253 

1001  250   255 

...1  275^A\ 

100  228  '230 

100'  300  1 

100;- lylSO 

100' '310 

100  125 

100 

Per 

90 

80 
102 
100  145 
100. 


100 
100 
100 


100  230 

1001 

100!  225 

100. 

100. 

100 

100 

100 

100 

10(* 


200 
140 
225 
240 
110 


1/230 
share. 
100 
90 
105 
155 


240 


250 


100 
10 

100 
lOQ 

IS^ 
lOOJ 
100 
100 

100 
50 
100 
100 
100 
100 
100 
100 
lOQ 

loq 

100 
100 
100  260 
100. 


220 
1160 
1250 
260 
120 
Per  share. 

298   

,155 

yl51 

'Vl52 

138  ! 

yliO 

:185 

!l65 


200   205 
Per  ishare. 
•ylOO 
145  ,150 


310 
,230 
110 
310 
134 
156 
137 
268 
150 
125 


100  230 

I  Per 

100,  160 

lOQl  152 


loq 

100 

ion 


184 
184 
180 


135  J^ 
163 
141 
1275 


300 
!/105 

share. 

165 

157 

190 

190 

185 


OKLAHOMA— ATol 

bank*  Nov 

10;   State  inst.  latest  returni 

Quthrle — 

Per 

share. 

First  Nat  Bank 

100,000 

t)37,962 

j990,942 

lor 

j/135 

Guthrie  Sav  Bank. 

25,000 

4,500 

265,000 

10f> 

</110 

Logan  County  Bk. 
Oklahotna  State  Bk 

25,000 

4,000 

167,262 

10c 
10c 

ylOO 

50,000 

5,000 

300,000 

ylld 

McAlester — 

Per 

share 

Amer  Nat  Bank 

100,000 

30,087 

773,742 

100 

J/ 125 

City  Nat  Bank 

50,000 

6,127 

261,910 

100 

i/UO 

First  Nat  B  of  McA 

100,000 

40,191 

925,992 

100 

vl25 

Muskonee— 

Per 

■share. 

Coinmerclal  Nat  Bk 

250,000 

102,809 

2,272,165 

100 

(/1 30 

Flr.1t  Nat,  Bniik 

•^50.000 

122,879 

2,539,686 

2.'> 

tfl30 

Mu.skoj<ue  Nat  Bk. 

100,000 

86,221 

599.501 

Oklahoma  City- 

Per 

JiAare. 
7/125 

Amer  Nat  Bank... 

500,000 

6114,921 

c3, 033, 411 

100 

F'armers'  Nat  Bk.. 

100,000 

e53,099 

61,329,822 

IOO* 

#115 

Okla.  .Sik  Yds  N.B. 

250,000 

239,147 

1,827,2  i3 

lOOi 

»110 

.Security  Nat  Bank. 

100,000 

690,617 

62,016,892 

100 

J/ 130 

.Slate  lOxch  Bank.. 

100,000 

7,831 

480,929 

ion 

Vl30 

State  National  Bk. 

250.000 

6,592 

3,659,380 

100 

y  1 30 

Wnsfprn  Vat  Bank 

lon.onn 

1)34,972 

!)  1,000, 150 

100 

(/1 50 

OREGON — Nat.  banks  Nov.  10;  State  instUutii.ui,  Nov.  10. 


foilland — 

Can  Bk  of  Com'ce. 

Citizens  Bank 

First  Nat  Bank 

llartm'n  A  T'mps'n 
Hll)ernla  Sav  Bank 
Lnd.I  ATIItonBk.. 
Lumbermen's  N  Bki 
Merchants'  Nat  Bk 
N'western  Nat  Bk. 
Commerce  T  A  S  B 
.Srandlnav'n  Am  Bk 
Un  States  Nat  Bank 
Lumbermen's  TrCo 
PortlandTrASavBk 
Security  Sav  A  Tr. 


300,000 

100,000 

3,500,000 

100,000 

200,000 

1,000.000 

1.000.000 

Ab.sorbed 

500,000, 

Merged  In 

100,000! 

1,000,000 

500,000 

300,000 

250,000 


el23,977 

23,654 

1,134,011 

14,740 

133,029 

1,-368,897 

264,871 

by    North 

114,531 

Scandinav 

21.643 

1,229,207 

c 152, 329 

650,337 

191,491 


63,125,351 

619,368 

18,249,941 

292,:381 

2,902,371 
13,319,189 

5,798,596 
western  N 

8,183,728 
ian  Amer 

1,442,931 
10,192,108 


597,680 


Per 


100 , 

at.     Bank. 


Bk. 
100 


100 


share. 


*  Sale  price.     A.Tuly  28  1915.     a  Capital  and  surplus  to  be  Increased,     e  Capital  stock  paid  In:  authorized  amount  Is  larger,     k  Capital  to  be 
looreased.     p  Amount  paid  in.     9  Ex-dIvl<leod      v  Last  sale     d  These  IlKures  date  Oct.  24  1914.   < Sept.  2  1915.    r  Dec.  24  1914.  n  June  23  1915. 

uOct.  31  19i4.        B  May  1  1916.     «  March  4  1915. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  101. 


Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA — Nat.bka.iexc.Phila.)  Nov.lO;  Stateinst.  lateatreturns. 


Allegheny — 

Bk  of  Secured  Savs. 
German  Nat  Bank. 
Ohio  Valley  Bank. I 
Second  Nat  Bank 
Allegheny  Trust  Co 
Dollar  Sav  &Tr  Co 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  S  &  Tr  Co 
Worklngman's   Sav 

Bank  <fe  Trust  Co 


Allentown — 

AJlentown  Nat  Bk. 
Merchants  Nat  Bk. 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Allentown  Tr  Co.. 
Citizens  Dep&TCo 
Lehigh  Valley  T  Co 
PMin  Counties  Tr 


Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 


Erie — 

First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 


Harrisburg — 

Commercial   Bank. 

East  End  Bank 

First  National  Bk.. 
Harrlsburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  "TrCo.. 
Security  Trust  Co. 
Union  Trust  Co... 


Lancaster — 

Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk.. 
People's  Nat  Bank. 

Farmers"  TrCo 

Guaranty  TrCo... 
Lancaster  Trust  Co 
Northern  Tr  &  S  Co 
People's  Trust  Co.. 
Union  Trust  Co... 


Philadelphia- 
American    Bank 

Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank. 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank  . 
Far  &  Mech  Nat  Bk 
First  Naticnal  Bank 
Fourth  St  Nat  Bank- 
Franklin  Nat  Bank- 

Oirard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk.. 
Market  St  Nat  Bk.. 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  Nor  Lib. 
Nat  Security  Bk... 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 
Ridge  Ave  Bank — 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
South wark  Nat  Bk 
S'western  Nat  Bk.. 
Tenth  Nat  Bank... 
Textl  e  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk- 
Union  Nat  Bank  _. 
West  Phlla  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co. 
Cent  Tr&  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  &  T. 
Cont-Eq  T  &  T  Co. 
Empire  Tit  &  T  Co. 


Capital. 


S 

125,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 

100,000 


1,000,000 
200,000 
50,000 
300,000 
150,000 
125,000 
125,000 
300,000 


150,000 
100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200,000 
300,000 
300,000 
200,000 


121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 


Deposits  ol 

186,000 

300,000 

1.000,000 

300,000 

1,000,000 

1.000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

200,000 

600,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

600,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

100,000 

200,000 

125,000 

750,000 

200,000 

270,825 

400,000 

1,000,000 

1,000,000 

1,000,000 

156,575 


Surplus 
A    Profits 


142,041 
389,879 
V  50,239 
890,807 
419,737 
1,121,210 

107,940 
99,467 
67,152 

1,078,676 


569,634 
380,666 

16,862 
571,982 
129,860 
105,961 
592,264 

71,337 


417,109 
188,920 

43,277 
298,109 
133,210 

94,644 


609,169 
508,517 
141,270 
499,629 
411,124 
291,277 


•  68,767 
125,000 

1)495.814 
445,074 

«246,000 
282,000 
485,148 
323,000 
488,069 
45,562 
127,344 


477,767 
199,237 
232,224 
425,633 
r-87,856 
204,918 
775,000 
34,009 
,004,940 
168,000 
481,321 
169,560 


hanks  date 

c97,157 

cl78,417 

2,380,877 

649,880 

,644,694 

127,730 

,046,714 

,537,127 

,608,879 

6,646,627 

3,592,840 

4,664,069 

334,467 

492,669 

413,715 

1,397,832 

577,537 

958,123 

1,070,604 

772,758 

228,630 

743,776 

1,613,147 

4,987,134 

517,339 

cl03,148 

643,517 

301,502 

179,497 

174,707 

124,844 

104,823 

835,877 

968,126 

421,655 

c31,001 

177,574 

50,944 

515,661 

138,941 

284,934 

532,528 

1,656,393 

1,257,882 

1,004,069 

37,965 


Qross 
Deposits. 


1,309,123 
3,466,774 
546,395 
3,255,095 
3,184,851 
4,515,551 

1,460,938 

621,028 

1,626,908 

4,897,022 


Par. 


3,217, 
3,069, 

214, 
3,030 

846 
1,134 
2,212, 

450 


131 
864 
191 
767 
351 
901 
886 
894 


1,736,148 

1,119,601 

438,201 

1,691,099 

993,185 

632,214 


4,018,076 
2,483,849 
1,530,631 
4,028,633 
3,795,866 
1,917,777 


382,013 

600,000 

!)  1,384,470 

1,466,614 

<769,000 

1,050,000 

1,600,000 

2,729,819 

2,097,462 

552,061 

1,012,110 


2,601,973 

373,708 
1,483,558 

724,919 
r322,772 

955,163 
2,730,000 

572,065 
5,858,089 
1,200,000 
2,581,961 
1,412,888 


Nov.   27  1 

cS84,725 

c835,408 

15,040,000 

3,993,000 

21,878,000 

29,726,000 

3,635,000 

16,449,000 

29,712,000 

54,852,000 

44,794,000 

55,590,000 

1,891,000 

s2, 259, 505 

1,948,000 

10,692,000 

s3, 258, 102 

4,245,000 

3,775,000 

4,575,000 

2,851,000 

3,612,000 

7,638,000 

85,870,000 

2,434,000 

cl, 043, 593 

s3, 149, 082 

1,747,000 

2,716,000 

699,000 

1,139,000 

1,230,000 

6,203,000 

7,049,000 

5,854,000 

c404,221 

666,656 

466,891 

4,508,476 

1,258,185 

1,151,220 

2,315,710 

15,106,858 

5,531,027 

6,957,577 

340,920 


Bid. 


50 
100 
100 
100 
100 
100 

50 
100 
100 

50 


iOO 
100 
50 
10(i 
30 
25 
fiO 
60 


100 

100 
100 
100 
100 

30 


100 
100 
100 
100 
100 
100 


50 

60 

100 

25 

too 

25 
100 
100 
100 

25 
100! 


IOO 

100 

100 

50 

100 

100 

50 

100 

100 

50 

60 

50 


915 
50 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
IOO 
100 
100 
J.  00 
100 

50 

00 
100 
100 
iOO 
100 
100 
(00 
100 
100 

50 
(00 

50 

lO 
100 

50 
1 00 
100 
100 

50 

25 


Per 


Per 
168 
325 

68 
340 

78 

52 
263 

46 


Per 
325 
200 
150 
200 
210 
45 


Per 


Per 
70 
100 


60 


200 

240 

25 


Ask. 


share. 


share. 
170 
355 
70 


83 
53 


48 


share. 
350 
210 
160 
210 
215 
47 


share. 


share. 

75 
110 
Z571 

62  M 
^288 
IH214 
WOO 


Per 
380 
215 
220 
125 
125 


255 
95 
600 
130 
325 
115 


Per 


250 

30 

1130 


share. 

385 

220 

225 

130 

130 

185 

260 

100 

610 

140 

330 

120 


share. 

151 

135 

256 

275 

415 

300 

425 

125M 

200 

285)4 

465 

335 

UOJi 

270 

125 

180 

140 

240>^ 

439 

326  >i 

205 

391 

340 

446 

112 

^50 

301  }i 

2033^ 

146H 

115 

117Ji 

110 

250 

245 

180 

150 
IU1% 
J/33H 
J16014 

Jnso 

.IS7H 
l\\75]4 

pso 

/225!^ 
IS^Vi 
117 


PENNSYLVANIA— (Continued.) 


Phila.— (Con.) 

Excelsior  Tr  <fc  S  Fd 
Falrm't  Sav  Tr  Co. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  Ist  pref 

2d  pref... 

Frankford  Tr  Co., 
Franklin  Trust  Co. 
Ger-Am  T  &  T  Co. 
Germantown  Tr  Co 
Glr'd  Av  T  &  T  Co 
Oirard  Trust  Co... 
Guar  Tr  &  S  D  Co 
Kaddlngt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'lTrT&Sav. 
Integrity  Title  Ins 

Tr<fe  S  D  Co... 
Kensington  Tr  Co 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co., 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phlla  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  &  Gr  An 
PennW'h'g&S  D  Co 
People's  Trust  Co_ . 
Philadelphia  Tr  Co 
Provident  Life  &  Tr 
Real  EstTrCo,  com 
do       do       pref 
RealEstTI&'fr.. 
Republic  Trust  Co. 
Rlttenhouee  Tr  Co. 
Rob't  Morris  Tr  Co 
Tacony  Trust  Co. 
Tioga  Trust  Co.  . 
United  Sec  L  I  A  T 
Wayne  June  Tr  Co 
West  End  Tr  Co.. 
West  Phlla  T&TCo 


Capital. 


s 

300, 

250, 

125, 

4,000, 

al,470, 

al,.530, 

250, 

400, 

500, 

600, 

200, 

2,500, 

1,000, 

125, 

400, 

125, 

600, 


Surplus  Gross 


&    Profits 


000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


12 


8 


s 

156,961 

119,407 

79,088 

,619,902 

,088,132 
487,139 
181,347 
446,947 
970,494 
161,029 

,815,856 

737,149 

40,271 

119,394 

80,707 

.118,389 


Deposits.   Par  . 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Plttsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bank. 
Commercial  Nat  Bk 
Diamond  Nat  Bk.. 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Fifth  Avenue  Bk_. 
First  N  Bk  of  Blrm 
First-Second  N  Bk. 

Freenold  Bank 

German  S  &  D  Bk. 
Germanla  Sav  Bk_. 
Homew'd  Peop  Bk. 
Iroa&GlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 

Liberty  Sav  Bank 

Manufac'rs  Bank.. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Plttsb  Bank  for  Sav 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 
Western  Nat  Bank. 
Western  S  &  D  Bk 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
East  End  S  &  Tr  Co 
Fidel  Tit  <fe  TrCo.. 
Franklin  Sav  <fe  Tr. 
Hazlew'd  S  &  T  Co 
Hill  Top  SAT  Co. 
Merch  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  <fe  Tr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Tit  &  Tr  Co. 
Real  Estate  Tr  Co. 
Safe  Dep  &  TrCo.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co... 
Washington  Tr  Co. 
West  Ends  B  &  Tr 


600,000 
200,000 

2,000,000 
906.900 
134,510 
250,000 

1,000.000 
125,000 
438,038 
500,000 
150,000 
150,000 
150,000 

2.000,000 

408,350 
634,450 

1.000,000 

1,000,000 
ol, 319, 600 
02,455,700 

1,000,000 
300,000 
250,000 

1,000,000 
150,000 
125,000 

1,000,000 
160,000 

2,000,000 
500,000 


1,371,141 

142,607 

4,725,754 

394,9841 

173,927' 

237,092' 

219,089 

33,890 

71,794 

2,016,602 

214,930 

398,346 

88,772 


936,265 

l,215,13ll 

821,8731 

31,503,598 

839,4391 
2,783,227 
1,992,492 
1,892,261 
6,247,579, 

880,721 

48,236,162 

6,559,693; 

644,712; 
1,392,531! 

520,576 
4,940, 500| 

4,388,947! 

2,089,618 

11,647,4581 

2,933,1421 

1,837,023 

l,532,857i 

1,807,817 

45,005 

603,586 

7,224,894 

2.109,804, 

2,818,6201 

825,548 


Bid. 


Per 


50 
100 
100 
100 
100 
100 

50 

50 

50 
100 

50 
100 
100 
100 
100 

50 

50 

50 

50 
100 
lOOi J  126J^ 


Atk. 


»har«. 

155 

100 

125 

700 

106  J^ 

102  >i 

166 

Z54 

102 

273J4 

75 
905 
149 


96 

..|I55 
.  i!l72 

z'215 

/|   60 
1500 


I   64 
l\   59H 
J  100 


30 

25 
100 

25 

50 
100 

50 

50 
100 /|130H 


50,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600.000 
Consolidat 
600,000 
500,000 
750,000 

6,000,000 
100,000 
100,000 
100.000 

4 ,000,000 
200,000 
200,000 
150,000 
50.000 
172.700 
500. OOn 
200,000 
100,000 
100,000 
300,000 

6,000,000 
200,000 

1,000,000 

50,000 

200,000 

100,000 

1,000,000 

1.000,000 
300,000 
500,000 

2,000,000; 

1,000,000 

1,000,000 

250,000 

150,000 

2,600,000 

1,500,000 

437,800 

250,000 

2,000.000 

175,000 

165,400 

150,000 

125,000 

125,000 

200,000 

250,000 

2,000,000 

330,400 

2,000,000 

3,000,000 

125,000 

300,000 

125,000 

l.oOO.OoO 

350,000 

125,000 


5.024,832  39,888,090 

646,5771       472,8941 

148,40ll   1,531,308' 

4,623,624  16,977,748 

5,701,551  14,116,759 

503,1941   4.804,447 


1.629,631 

189,0881 

73,437 

151,8191 

171,574! 

11,927 

1,005,980 

61,141 

1,939,807 

573,109 


53,804 

52,216 

361,968 

222,194 

3,380,561 

788,217 

985,447 

ed  with  Co 

1,596,992 

579,737 

673,335' 


3,909,890 
1,254,665 
1,028,526 

896,898 
1,048,885 

380,942 
1,394,869 

512,965 

11,800,543 

3,142,982 


100 

50 

50 

100 

100 

100 

100 

100, 

50 

50, 

100 

100 

50 

100 

100 

100, 

50 


.11  35 
l]S27 

M45 
i203 


.  I  625 

.l\  82  Ji 
.  I  38 
.1721 
.  2,841 
..J  35 
.11  82 
.{304 
.2  63 
.1]  50 
.l\  55 

2  240 
.1:   65M 

IMOH 

I  110 


899,179 

876,296 

2,011,410 

915,837: 

28.462, 247| 

5,556,166 

8,482,274 

'w'lth  Tr 

9,356,396 

4,821,531 

5,349,639 


Nom'l 


1,410, .347129, 629, 041 
547,320    6,261,099' 


115,443 

107,577 

1,245,256 

1,032,229 

232,014 

637,997 

37,769 

331,302 


990,204 
847,045 
14,713.544 
1,801,924 
3,630,370 
8,058,944 
782,346 
2,011,816 


e625,947,e3,881,270 

dl28,373l  d871,751 

61,617  1,238,977 

211,030   861,711 

ellO,997  el  ,174,073 

3,237,24960,188,511 

108,953  1,237,337 

1,742,430  6,981,730 

87,631  1,316,527 

193,375   774,037 

68,789   869,830 

1,892,299  17,850,405 

1,039,080,  9,562,407 

455,226  10,715,356 

185,1231    1,542,439 

4,314,46i;i7,143,231 

1,005,48611,386,556 

347,300    4,348,430 

388,792    1,670,556 

61,757        489,329 

3,309,805  10,920,6281 

1,428,043    7,179,884 

199,291'       606,2751 

154,433    1,526,439 

5,941,042  14,409,739; 

82,314        644,267 

100,000       765,000 

96,720    1.009,022 


14,438 

36,549 

235,690 

161,799 

1,529,099 

70,256 

1,704,267, 

6,610,809 

65,039 

152,042 

21,260 


411,557 
509,674 
2,263,910 
1,275,005 
8,136,586 
1,144,532 
3,434,737 


719,730 
1,230,312 
227,92.3' 


50 

50 

50 

50 

50, 

100 

Co. 

100 

100 

50! 

100 
lOOl 

50! 
100 
100 
100 

501 
100 

50, 
100 
100 
100 
100 

50, 
100 
100 
100, 
100 

50 
100 

50 
100 
100 
lOOJ 
100 
100 
100 
100 
100 
100 

50 
100 
100, 
100 
100 

25 
100 

50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


33,586,497  59,741,413; 
304,752  3,157,409 
354,920    1,952, .559 


IOO 

100 

50 


160 
U2H 


pT%e» 


*  Sale  price. 
«  Marf*  4  1915. 


a  Capital  paid  In;  authorized  amount  Is  larger.    ftCapltal  to  be  increased,    c Figures  are  of  date  Nov.  11  1915.    4  June  28  1«18. 
*  Ex-dlvldend.        J  Last  sale,     n  Sept.  2  1913.     « -May  1  1915.     «  Nov.  10  1915.     i  March  27  1910.     r  Sept.  2  1915. 


Dec,  1915.] 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  in  tlie  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


Reading — 

Farmers'  Nat  Bank 
First  National  Bank' 
Keystone  Nat  Bank 
National  Union  Bk. 
Neverslnk  Bank.__ 

Peon  Nat  Bank 

Reading  Nat  Bank. 
Schuylkill  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonlal  Trust  Co. 
Commerclal  Tr  Co. 
Pennsylvanla  Tr  Co 
Reading  Trust  Co. 

Scranton — 

County  Sav  Bank.. 
Electric  City  Bank. 
First  National  Bank 
Green  Ridge  Bank 

Keystone  Bank 

Merch  &  Mech  Bk 
North  Scranton  Bk 
People's  Nat  Bank 
Providence  Bank. 
Scranton  S  A  Dl  Bk 
South  Side  Bank... 
Third  Nat  Bank... 
"Traders'  Nat  Bank. 

Union  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
Lincoln  Trust  Co.. 


Surplus 
&    Profits 


Gross 
Deposits. 


Will<es  Ba 

Dime  Deposit  Bank 
First  National  Ba^nk 
Luzerne  Co  Nat  Bk 
Miners'  Bk  of  W  B 

People's  Bank 

Second  Nat  Bank. 
W  B  Dep  A  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Williamsport — 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsport  N  Bk 
Northern  Central  Tr 

Co 

Susq  Tr  &  S  Dep  Co 

York- 
Central  Nat  Bank 

City  Bank 

Drov  &  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank 
York  National  Bank 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co. 


S 

400,020 
250,000 
100,000 
200,000 
75.000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
600,000 


200,000 

80,000 
1,500,000 

50.000 

50,000 
Consolidat 

60,000 
300,000 

75,000 
500,000 

60,000 
400,000 
500,000 
600,000 

60,000 
250,000 
200,000 


200,000 
375,000 
400,000 
500,000 
300,000 
500,000 
150,000 
150.000 
350,000 

300,000 
100,000 
400.000 
100.000 

500,000 
400,000 

128,000 
250,000 
100,000 
500,000 
225,000 
300,000 
500.000 
264,900 
250,000 
,^00,000 


803,040 

274,507 

251,844 

927,783 

53,782 

(322,913 

469,476 

237.440 

722,132 

170,331 

222,469 

53,576 

1,042,462 

595,060 


546.344 

48,226 

,570,809 

22,262 

58,866 

with  Fir 

93,036 

317,995 

62,471 

436,924 

88,091 

,122,371 

733,269 

239,333 

131,762 

89.892 

53,786 


Par. 


2,330,978 

1,235,085; 
472,286j 

1,286,061^ 

258,967 

n, 904, 717 

1,715,365 
511,088 
979,277 

1,502,519 
831,851 
642,197 

4,841,922 

1,214,706 


ed 


16 


St 


984,4681 
434,273i 
,811,9981 
196,975 
713,310l 
Nat.  B 
908,468 
,057,589 
599,271 
,316,348 
921,220 
,072,904 
,447,021 
,301,579 
,261,620 
,027,067 
764,221 


169,247 
566,227 
177,880 

1,735,344 
726,169 

1.168,819 
539,905 
832,813 
740,787 

r532,411 

dl90,735 

1,502,623 

142,807 

129,796 
337.035 

s3 1.746 

226.790 

sll5,704 

93,297 

s43,469 

523,564 

323,430 

133,324 

28,727 

79,831 


30 
100 

100 

25 

50 

00 

100 

50 

100 

10 

10 

100 

100 

100 


100 

50 

100 

50 

Mi 

ank. 

)i> 

1 00 

60 

too 

50 
100 
100 
100 
50 
=50 
100 


Bid. 


Per 
100 
150 
282 
145 

70 
300 
270 


Ask. 

share. 
105 


290 

152 

75 

320 

285 


150  153 

290  300 

16        18 

14H    16 

100  105 

500  I 

208  211 

Per    share. 
400      415 


TENNESSEE — Nat.  banks  Nov.  10,  State  instittttions  latest  returns. 


1.022,012 
3,243,295 
1,402,741 
4,661,221 
1,888,749 
5,406,9.34 
2,739,584 
2,872,288 
3,030,035 

1)1,747,864 

d443,212 

3,131.485 

621.991 

2,052.680 
1,483,198 

s278,926 
1,535,891 

s712,456 
1,719,299 

s912,878 

1,488,153 

1,856,683 

965,788 

900,615 

1,082,164 


75 
345 

62 
103 

205 
160 

98 
340 
155 
445 
215 
115 
215 

69 


80 
350 

67 
106 

210 
162 
102 
345 
160 
455 
220 
120 
220 
70 


127}^133 


50 

100 

100 

60 

100 

100 

50 

50 

50 

100 
100 
100 
100 


Per 
100 
265 
124 
195 
330 
345 
200 
325 
160 

Per 


share, 

103 

270 

127 

200 

337 

350 

205 

330 

165 

share. 


100 

501 

Per 

100'   105 

501     87 

1001   190 

100;*118 

100    100 

20|   *52J^ 

251   *41 


share. 
107 
90 
200 


26 
60 
■50 


32 
30 
60 


105 


42 
33 
35 
62!^ 


RHODE  ISLAND — Nat.  banks  Not.  10;  State  institutions  latest  returns. 


Newport — 

Aquldne<-.k  Nat  Bk.  200.000 

Nat  Exchange  Bk. .  100.000 

Newport  Nat  BanW  120.000 

Newport  Trust  Co.  300.000 

Slater  Trust  Co 600,000 

Providence — 

Blackstone  Can  Nat  600.000 

High  Street  Bank-.  120,000 

Mechanics'  Nat  Bk  500,000 

Merchants'  Nat  Bk.  1,000,000 

Nat  Bank  of  Comm  850,000 

Nai  Excnange  Bk..  500,000 

Phenlx  Nat  Bank..  450,000 

Providence  Nat  Bk  600.000 

United  Nat  Bank..  500.000 

Westminster  Bank.  300.000 

Industrial  Trust  Co;  3.000,000 

Rhodel.Hos.Tr.Co  2,500,000 

Union  Trust  Co...  1,000.000 

Woonsocltet — 

Citizens'  Nat  Bank  100.000 

National  Globe  Bk.  100.000 

Producers'  Nat  Bk.'  200.000 


126,501 
66.741 
63,484 

161,158 


1,091.016 


547.575 
138.204 
315,339 

1,158.172 
794,874 

1,139,742 
796,743 
916,600 
770,446 
102,421 

4,372,696 

3,181,604 
563,020 


34.464 
48,934 


1,628,712  50 

525,056  50 

324,206  60 

2,281.655  100 


10,558,712    100 


1,787,124 
1,084,005 
3,844,939 
8,208,568 
2,292,663 
7,715,537 
1,968,183 
1,995,188 
3,769,435 
1,499,103 
52,976,360 
46,844,083 
7,518,935 


319,008 
452,423 


162,755    1,114,366 


25 
50 
50 
jO 
GO 

100 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
20 


Per 

share. 

Per 

share. 

Per 

35 

94 

58 

91 

70 
255 
105 
200 
200 

56 

235 

3200 

125 

Per 

share. 
280  " 

share. 

SOUTH  CAROLINA — Nat.  banks  Nov.  10;  State  institutions  latest  returns 


Cliarleston — 

Bk  of  Charrn,NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instlt'n. 
Commercial  Nat  Bk 
Dime  Savings  Bank 

Enterprise  Bank 

Exch  Bkg  A  Tr  Co. 
Flrst  National  Bank 
Germania  Nat  Bank 
Germanta  Sav  Bank 
Miners  A  Mer  Bk.. 
People's  Nat  Bank. 
Security  Sav  Bank. 
State  Savlng.s  Rank 
BoCar  Loan  ATrCo 

SpartanburK — 
American  Nat  Bank 
Bank  of  Commerce 
Bk  of  Spartanburg. 
Central  Nat  Bank. 
Dollar  Sav  Bank... 

First  Nat  Bank 

Mer  A  Farm  Bank. 
Sonthorn  Trust  Co 


800,000 

200.000 

100,000 

200,000 

60.000 

80,000 

50,000 

200.000 

200,000 

100.000 

100.000 

000.000 

80.000 

80.000 

100,000 

100,000 

60,000 

100,000 

400,000 

50,000 

500,000 

100,000 

60, poo 


686.530 

182.439 
96,797 
61,392 
74,076 
27,591 
67,844 

540,561 
49,177 

293,169 
32,760 

189,204 
30,132 
22,500 
41,122 

s47,400 
11,183 
37.690 

191.554 

15,104 

8107,499 

84,4021 

12.3071 


4,233,765 

2,437,737 
909,743 
570.147 
645.933 
460.623 
520.048 

1.398,793 
372,447 

3.007.699 
313.427 

2,570.910 
555.033 
217,188 

1,463,405 

8178,760 
241,490 
197,601 
830,188 
191.864, 

8742. OS  1 
23S.576 
124.304 


100 
100 


Per 
245 
225 


100  400 
100  130 


too 

100 
100 
100 
100 
100 
100 


200 
100 
210 
350 
150 
425 
108 


100  125 
100  225 


100 
100 


120 
150 


100  140 

100  100 

lOOl  120 

100,  133 

100  120 

lOO;  120 

100  140 

inn  100 


Capital. 


Surplus 
dk    Profits. 


Chattanooga —  [ 
ChattanoogaSa  V  Bk 
Citizens'  Nat  Bank 
First  National  Bank, 
Hamilton  Nat  Baaki 
Hamilton  Tr  &  S  B 


Knoxville — 

American  Nat  Bk.j 
City  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank.] 
Knox  Co  Bank  A  Tn 
Mech  Bk  A  Tr  Co.i 
Third  Nat  Bank...! 
Union  Nat  Bank 


Memphis —  | 

Bank  of  Com  AT  Co 

Cent-State  Nat  Bk. 
First  National  Bank 
Germania  Sa  B  A  T 
Man  Sav  Bk  A  Tr.j 
Mercantile  Nat  Bk. 
Natlonal  City  Bank 
No  Memphis  SavBkl 
People's  S  Bk  ATr.l 
Security  Bk  A  TrCo 
State  Savings  Bank' 
Union    A    Planters 

Bank  A  Trust  Co 
Union  Sav  Bank  A 

Trust  Co 

Comm  Tr  A  Sav  Bk 


$  i 
300.000 
300.000 
750.000, 
l.OOO.OOOi 
250,000 


100,000 
500,000 
400.000 
500.000 
100.000 
300.000 
200.000 
200,000 


1,500,0001 
600,000 
500,000 

50,000 
100,000 
500,000 
200,000 

50,000 

50,000 
300,000 

50,000 


Oross 
Deposits. 


232,699 
sl93,099 
529,830 
551,393 
180,271 


21,673 

172,744 

531,291 

sl73,076 

7,500 

90,651 

125,651 

74,794 


936,877 

420,537 

651,102 

76,431 

55,669 

48,320 

48,986 

110,389 

36,887 

12,500 

70,170 


1,400,000;       241,356 


Nashville — 

Americari  Nat  Bank 
Broadway  Nat  BkJ 
Cumber!  and  Val  N  B , 
First  S  Bk  A  Tr  Co 
Fourth  <*  FirstNatB^ 
Tennessee-Herml  -i 
tage  Kat  Bank.. 
Nashville  Trust  Co 
State  Bk  &  Tr  Co. 


50,000 
350,000 


1,000,000 
200,000 
300,000 
220,000 

1,100,000 

300,000 
350,000 
100,000 


55,801 
82,832 


634,721 

148,993 

59,619 

51.966 

946,714 

196,924 

299,021 

33,514 


2,780,981 
i2, 385, 089 
7,065,026 
4,464,350 
1,422,127 


237,117 

2,816.433 

3,641,762 

81,449,691 

165,000 

777,128 

1,010,946 

1,621,741 


9,052,232 

3,417,102 

4,181.950 

1,024,205 

2,278,988 

2,464,887 

1,094,304 

2,004,244 

307,060 

820,935 

861,644 

7.556.897 

1.011.771 
3.454,259 


6,076,362' 
1,930,466 
2,293,711 
1,853,960 
10,588,564 

1,372,337 

1.896.575 

561,978 


Par 


100 
100 
100 
103 
10) 


100 
100 

100 
100 
100 
100 
100 


100 
100 
100 
100 

ion 

100 
100 
100 
100 
100 
100 

100 

100 
100 


100 
100 
100 
100 

100 


Bid. 


Per 


Per 


Per 
260 
133 
255 
390 
450 
108 
110 
400 
140 
75 
250 

165 

320 
270 


Per 
140 
200 
120 


ff247 


100  120 

100  155 
100  130 


Ask. 


share. 


share. 


share 
265 
140 
260 
410 
550 
110 
115 
450 
150 
85 
275 

170 
275" 


share. 
ISO 
210 
125 


255 

130 
165 
135 


TEXAS — Nat.  banil:«  Nov.  10,  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Cent  St  Bk  A  Tr  Co 
City  National  Bank 
First  State  Bank... 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank. 
Dallas  Tr  Sav  Bank 

E»  Paso — 

City  Nat  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank 

Texas  Bk  A    Tr  Co 

Port  Worth- 
American  Nat  Bank 
Continental  Bk  A  Tr 
Farm  A  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Port  Worth  Nat  Bk . 
Stockyards  Nat  Bk 
Texas  State  Bank.. 
Traders'  Nat  Bank. 

Oalveston — 
City  National  Bank 
First  National  Bank 
Texas  Bank  A  TrCo 

Houston — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 
Groos  Nat  Bank..'. 
Lock  wood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Central  Trust  Co.. 
Citizens  Bk  A  TrCo 
State  Bank  A  Tr  Co 
West  Tex  BkATrCo 

Waco  — 
CentralTexExchNat 
Citizens'  Nat  BauK 
First  National  Bank 
National  CItv  Bank 
Provift«>nt   Mfit  HU 


300,000 
300.000 
100,000 


100,000 
200,000 
1.50,000 
250,000 


1.500.000 
200,000 

1,000.000 
250,000 
150,000 

1,800,000 
300.000 


707,0S6i  4,027.742 

592,419  3,708,988 

58,600   886,963 


<322,489  <2, 128, 216 

(429,390  (2,021,476 

(178,605  (1,627,889 

109.510.  1,289,883 


1,358,034  12,710,470 


10  ii 
10 


Per 


11,800; 

1,478,790, 

38,837; 

184.510 

591,577 

215.680 


300,000 
100.000 
800.000 
110,000 
100.000 


150,000' 
6OO.OOOI 
300,000 
1,000,000 
100,000 
600,000 
200,000 
100.000; 
126.000| 

i200.000; 
300,000 
200,000 

2,000,000 
400,000 
600,000 
500,000 

1,000,000 

1,000,000 

2,000,000: 

800,000 
100,000 
500,000 
250,000 
200,000 
600.000 
500.000 
1,000.000 
100.000 
500.000 
260,000 

800.000 

250.000 
600,000 
100,000 
.300.000 


864.802 

S5.221 

295.977 

8107.764 

47.049 


d218.972 

250.000; 

340,669 

d475,232 

18,000, 

1,213,597' 

159,707, 

37,186i 

d217,983| 


730,377 
7,647,145 
1,415.461 
1.672.764 
8.184,330 

971,818 


82,904,406 
8522,656 

7,656,111 
82,555,725 

1,087.975 


<il,323,458 

1,000.000 

3.069,906 

d5, 265. 162 

400.000 

6,776.017 

2.703.220 

716.854 

d866,090 


10  ■, 

10)! 

lOO] 
10> 


100 

100: 

100' 
lOOi 
ion 
100 
100 


174,079!   3,706.943 

8244.929;  82.254.083 

439.667,   3,240.719 

483,019ll0,048,443 
120.310  4.907.553 
490.081;  3.817.735 
31.969|  1,169,725 
434,874    7,958,960 

1,115,31210,325,899 
970,464  1,556,637 


Per 


Per 
300 
108 
335 
125 
210 
150 
193 


share. 


share. 


share. 

305 

110 

340 

130 

225 

155 

200 


271,772! 

89,017, 
522,147 

51,353 
270.917, 
8185,639 
2,39,537 
124.269 
7,392; 
148,132 

33,324 

I 

140,967 

125,759 

246,556 

42,437 
221!. 197 


6.447.666 
916.946 

2.634,946 
983,892 

1,174.965 
81.8,39.464 

1.797,264 

1.222,123 
384,162 

2.893,721 

2,848.402 

1,6.34,545 
797.033 

2.681.529 
304,886 

1.458,227' 


10" 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
inn 
No 
100 
100 
100 
100 
100 

100 
100 

lOO 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 


Per 


100 
100 
100 

1  10 


Per 
J/100 

150 

210 
tninal 

180 

205 

155 
80 

179 

275 
110 
Per 


Per 


share. 


share. 
103 
160 
215 

prices 
190 


162 

85 

180 

285 
114 
share. 


share. 


♦Sale  price,  a  Capital  and  surplus  to  be  Increased,  c  Capital  stock  paid  In  authorized  amount  Is  larger,  t  Capital  to  be  Increased .  p  Amount 
Pild  in.  I  Ex-dlvldend.  1/ New  stock,  n  June  23  1915  /Last  sale.  -i  M.iv  1  1915.  *  Feb.  21  1914.  n  March  4  1914.  (  March  4  1916. 
•  Jan.  13  1014.     rOct.  21  1913.     a  Sept.  2  1915.     ff  Including  First  S.  Bank  A  tr.  Co.  stock. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


UTAH — ffat.  banks  Nov.  10;  State  instituliont  latest  returne. 

Capital. 

Surplus 
&    Pro/its. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

0(?d«>n— 

First  National  Bank 

$ 
150,000 
100,000 
175,000 
150,000 

250,000 
500,000 
100,000 

300,000 
250,000 
600,000 
300,000 
250,000 
300,000 
300,000 
600,000 
300.000 
500,000 
500.000 

S 

sl97,647 

sl68,860 

s85,349 

s38,291 

66,979 

631,989 

50,912 

29,020 

37,007 

301,320 

373,420 

s58,047 

73,820 

151,390 

174,941 

20,782 

98,059 

296,046 

$ 

s2, 318, 749 

si, 047, 856 

si, 714, 972 

s795,310 

2,515,012 
4,564,069 
2,820,160 

535,803 
1,045,049 
6,169,966 
4,508,871 
1,748,715 
2,269,047 
1,149,487 
4,554,827 
1,025,525 
5,320,232 
7,107,288 

Commercial  Nat  Bk 

Pingree  Nat  Bank. 

Utah  Nat  Bank... 

Salt  Lake  City— 

Continental  Nat  Bk 
Deeeret  Nat  Bank. 
Deseret  Sav  Bank. 
Farmers'   &   Stock 

growers  Bank 

Merchants   Bank__ 
McCorulck  it  Co  Bk 
Nat  Bk  or  Republic 
National  City  Bank 
National  Copper  Bk 
8altLflkeSec<tTrCo 
Utah  State  Nat  Bk 
Utah  Sav  &  Tr  Co 
Walker  Bros,  B'kers 
Zions  8  Bk  <fe  Tr  Co 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 
179 
302 
1045 

81 

88 
285 
202 
123 

99 
117 
208 

89 
200 
408 

share. 
180 
305 
1050 

82 

89 
287 
203 
126 
100 
118 
209 

90 
201 
411 

VERMONT — Nat,  bank*  Nov.  10;  State  inatitutiont  latest  returns 


Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  S  B  &  T  Co 
People's  Nat  Bank- 
Quarry  S  Bk  &  TCo 

Burlin);ton — 
Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burllngton  Tr  Co.. 

Montpeller — 
Capital  S  B  &  T  Co 
First  National  Bank 
Montpeller  Nat  Bk 
Montp'r  S  B  A  T  Co 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Kllllngton  Nat  Bk . 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


50,000 

75,000 

100,000 

100,000 

300,000 

150,000 

50.000 

100,000 
100,000 
150,000 
100,000 

100,000 
100,000 
100,000 
100,000 
50,000 


45, ooo;  1,760,000 

22,927  1,734,286 

628,5351  e546,833 

6,012i  1,005,244 

330,8921  1,082,590 

(170,0001  «340,000' 

264,616  3,401,122 

86,466  2,186,167 

e37,890i  e791,432 

dl72, 587  dl, 399,401 

222,299,  3,675,550 


100 
100 
100 


68,460; 

179,197J 
81,137i 
66,043' 

127,0001 


324,802! 

1,863,332 
367,169, 
622,353 

1,433,000, 


100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 


Per 


share. 


share. 


Per 


Per 


120 


share. 


share. 

115 

300 

120 

130 

200 


VIRGINIA — Nat.  banks  Nov.  10;  State  institutions  latest  returns. 


Lynchburi; — 

First  National  Bank 
Lynchburg  Nat  Bk 
Peoples  Nat  Bank 
Lynchburg  Tr  &  SB 
Norfolk— 

Citizens  Bank 

Marine   Bank 

Mercantile  Bank.. 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&Tr 
Norfolk  Nat  Bank.. 
Seaboard  Nat  Bank 
Virginia  Nat  Bank 

Petersburg — 
Petersb  Sv  <fe  InsCo 
Nat  Bk  of  Petersb- 
Virginia  Nat  Bank- 
Richmond — 
American  Nat  Bank 
Bank  of  Com  A  Tr 
Broad-Street  Bank  1 
Brd&dway  Nat  Bk  j 
Central  Nat  Bk  ofR 
First  National  Bank 
Manchester  Nat  Bk 
Mech  &  Merch  Bk 
Merchants  Nat  Bk. 
Nat  State*  City  Bk 
Planters  Nat  Bank 
Rlchm  Bk  A  Tr  Co 
Sav  Bank  of  Rlchm 
Union  Bk  of  Rlchm 
Old  Dominion  TrCo 
Rlchm  Tr  .t  Sav  Co 
Virginia  Trust  Co  . 


675,000 
500,000 
500,000 
150,000 

600,000 
110,000 
100,000 

1,000,000 
100,000 

1,000,000 
300,000 
500,000 

200,000 
100.000 
400,000 

1,000,000 

250,000 

200,000 

200,000 

350.000 

2,000,000 

150.000 

100,000 

200.000 

1.000.000 

300.0001 

477.400! 

200.0001 

219.750 

l.OOO.OOOi 

1,000,000: 

1.000,000' 


582.940 
582.530 
589,712 
254,745 

591,960 
227,697 
10,210 
990,426 
336,867 
839,874 
102,314 
8112,536 

736,509 
333,124 
200,492 

737,791 
174,447 
142,863 
s20,814 
75,739 

1,390,907 
sl2,541 
117,967 

1,421,366 
s807,036 

1,664,440 

94,590 

258,004 

560,696 

1.140.802 
120.294 
347.069 


2,793,298 
1,810,168 
1,786,414 
1,737,262 

2.846.102 

712.757 

103.236 

6.320.674 

1.696,681 

5,196,140 

1,557,443 

si, 400, 515 

2,303,165 
3,723,559 
1,953,120 


6,407 

1,035 

1,449 

s305 

902 

15,393 

s322 

645 

8,820 

s5,481 

6,826 

525 

1,224 

1,310 

1,038 

995 

1,834 


606 
641 
944 
425 
,294 
,926 
,376 
490 
,885 
,392 
,811 
,430 
,769 
,762 
,566 
,692 
,596 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

20 
100 
100 

100 

100 

25 

100 

100 

100 

100 

100 

100 

100 

100 

2.S 

25 

50 

100 

100 

100 


Per 
215 
290 


200 
490 
170 
130 
130 

Per 
100 
375 
135 

Per 
185 
185 

45 

75 
119 
225 

60 
205 
900 
182 
750 

25 

90 
325 
197 
101 
215 


share 

ioo" 


share. 
110 


share. 

195 

200 

50 
100 
122 
230 

90 
220 
1000 
186 
825 

27 

93 
340 
200 
105 
240 


WASHINGTON — Nat.  banks  Nov.  10:  State  institutions  Nov.  10 


Seattle- 
Bank  for  Savings  _ 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  National  Bank 
Ger-Amer  Merc  Bk 
Metropolitan  Bank 
Nat  Bk  of  Comm'cei 
Nat  Cy  Bk  of  Seattj 
People's  Sav  Bank 
Scy.nd-Amer  Bank 
Seattle  Nat  Bank. . 
State  Bk  of  Seattle- 
Am  Sav  Bk*  TrCo 
North  Bk  &.  Tr  Co. 
Union  Sav  ct  Tr  Col 
NorthwTrA  S  DCo; 
Dex-Hort  T  A  S  Bk| 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nut  lik 
Fidelity  Nat  Bank 
Old  National  Bank 
Sea-    iriav-Amer  Bk 
Spok  A  Rast  Tr  Co 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Tacoma 
Paget  Sd  State  Bk 
Soandlnav-AmerBk 
Batikers  Trust  Co 
Fidelity  Trust  Co  . 
Tacoma  S  B&  T  Co 


400,000 
200,000 

1,200,000 
300,000 
200,000 
100,000 

1,000.000 
oOO.OOO 
100.000 
500,0011 

1,000.000 
100.000 
600.000 
100,000 
600,000 
1 00.000! 
400.000 


100,000| 
1,000.000 

250.000 
1,000,000 

100,000 
1,000,000 

500,000 

200,000 


1,000,000 
100,0001 
200,000 
300,000 
500,000i 
200,0001 


15 

49 
263 
142 

12 
154 
,101 
154, 
251, 
563, 
297, 

12 
123, 

25, 
204, 

14, 
123, 


6791 
837'  3 
821]  9 
390i  4 
329!  1 
253]  2 
192  12 
886  2 
744  2 
8441 11 
259:13 
886  1 
577  2 
824  1 
083  4 
842  1 
443    6 


24,161 
274,474 

66,276 
591,789 

44,347 
394,280 
129,220 

45,209 


678,583 
134,462 
,488,686 
,912,202 
,202,763 
,183,947 
,165,608 
,799,667 
,206,230 
,412,171 
,494,472 
,378,275 
,096,470 
,352,844 
,331,6' 
,172,293 
,956,672 


1,684,812 

6,523,834 

2,277,295 

11,664,476 

693,366 

8,783,996 

695,221 

690,279 


201,777  7,588,961 
s34,844  s839,015 
s20,000's2,340.000 

25,3471  613,402 
s484,67l!s4,068,782 

40,869,  1,029,361 


Per 


325 


100 
100 
100 
100 

100 

100 

100 

100 

100 

100|.. 

100 

100 

100 

100 

100 

100 

100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 


150 
135 

150 

no 

150 
120 
120 

Per 


130 

75 

105 

175 


share, 
100 


270 
250 
100 

315" 
167 


190 
225 
140 
118 
135 
140 
130 


share. 


160 
150 
160 
120 
175 
130 
135 

share. 
2011 
140 
80 
110 
180 


WEST  VIRGINIA — Nat.  banks  Nov.lO,    State  institutions  latest  returns. 


Surplus 

Gross 

Capital.     &     Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Wheeling- 

$ 

$ 

i 

Per 

shars 

Bank  of  Ohio  Valley 

175,000 

32,661 

878,950 

70 

79 

80 

Centre  WheelingSav 

25,000 

32,500 

590,000 

100 

228 

Citizens'  Nat  Bank 

100,000 

25,000 

164,876 

100 

125 

City  Bk  of  Wheel.. 

150,000] 
100,000 

227,887 
138,000 

2,035,702 
430,000 

100 
100 

Commercial   Bank. 

155 

German  Bank 

80,0001 

628,400 

2,836,822 

100 

550 

Germania  Half-Dol- 

1 

lar  Savings  Bank 

50,000' 

85,000 

1.061,861 

100 

230 

Nat  Bank  of  W  Va. 

500,000 

292,086 

2  965,185 

100 

157 

Nat  Exchange  Bank 

500,000 

567,694 

2,682.341 

100 

205 

People's  Bank 

100,000 

78,537 

443.432 

20 

29 

Quarter  Savs  Bank- 

73,200 

52,003 

386.320 

100 

152 

South  Side  Bank... 

25,000 

116,167 

905,665 

50 

175 

Dollar  Sav  A  Tr  Co 

500,000 

842,774 

4.327,4141    100 

265 

Security  Tnist  Co. 

300,0001 

241,876 

1.100,570l    100 

165 

180 

WISCONSIN — Nat.  banks  Nov.  10;  State  institutions  latest  returns. 


La  Crosse — 

Batavian  Nat  Bank 

400. COO 

25,000 
250,000 

30,00C 
100,00f 

200,000 
3,000,000 
250,000 
300,000 
500, 00( 
500, 00( 
400,001 
500.001 
1,000,001 
200, 00( 
2,000, 00( 
300,00( 
500,001 

219,904 
13,477 

480,801) 
10.090 
71,566 

4.290 

11,248.317 

102.383 

213,401 

810,001 

717,339 

59.572 

630.184 

570,712 

119,929 

1.394.876 

143,494 

312.539 

2.938,369 
405,000 

3,656,637 
422,297 

1,329,520 

1,097,462 

26,532,222 
2,919,867 
4,265,967 
6,206,991 

12,895,220 
1.361,175 
5,933,729 

18.932,989 
1.929.722 

23.434.400 

1,35  2",  292 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

Exchange  State  Bk 

Nat  Bk  of  La  Crosse 

Security  Savs  Bank 

State  Bk  of  LaCr'ae 

Milwaukee — 

Badger  State  Bank 

Per 

share. 

First  National  Bank 

German-Amer  Bank 

Germania  Nat  Bk 

Marine  Nat  Bank 

Marshall  &  IlsleyBk 

Mer  A  Manufac  Bk 

Nat  Exchange  Bank 
Second  Ward  Sav  B 

-  -•       - 

West  Side  Bank 

Wisconsin  Nat  Bk. 
First  Trust  Co 

Wisconsin  Trust  Co 

WYOmriQ— National  banks  May  1  1915. 

Cheyenne — 

Citizens  Nat  Bank 

100.000 

100,000 

100,000 

60.000 

f34,541       <583.614 

Per 

share 

First  National  Bank 
Stock  Growers  N  B 

112.719     1.853.988 

132,282     2,039.210 
41.800        460.742     100 

Wyom  Tr  A  Sav  Bk 

CUBA. 

Returns  are  of  date  June  30  1915. 


Havana — 

Nat  Bank  of  Cuba. 


3,000,000 


Per  Ishare. 
2.124.187  38,101,6171100     118>i  122 


CANADA. 

Returns  are  all  of  date  Oct.  30  1915. 


MANITOBA. 

!     Capital 
Paid  in. 

Re««r«« 
Fund. 

Deposits.    Par  . 

Bid. 

Ask. 

WlnnlpeK — 

Northern  Crown  Bk 

Prices  are 
* 
2,858,732 

per  cent, 
t 
150,000 

not  per  sha  re. 

$ 
12,481,325     110 

Per 

cent. 
80 

NOVA    SCOTIA. 

Halifax— 
Bk  of  Nova  Scotia. 

ff6,500,000 

12,000,000  74,657,542    100 

Per 

cent, 
261 

ONTARIO. 

Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa 


3,000,000 


(74,000,000 


3,600.000  35,199,368 


4.750,000  39,757,032 


Toronto — 

Bank  of  Toronto...! 95. 000, ooo!  6,000,000  48.251.055 
Can  Bank  of  Comm  15.000.000  13.500.00^!  1820:^9  989 


Dominion   Bank 
Home  Bk  of  Canada 
Imperial  Bk  of  Can 

Standard  Bank 

Sterling  Bk  of  Can. 


6,000,000, 

ff  1,945, 529 

ff7,000,000 

3,000,000 

1,204,079: 


7,000.000  60.355,306 

400,000    9.491,393 

7.000,000  56.131,203 

4,000.000  38.341.781 

300,000    6,807,663 


100 


Per  'cent, 
...I  201 


100 

X 

207 

100 
60 
50 

100 

1 

x2U 

X  203 

227 

_..l 

100 

50 

100 

210 

215 

1 

QUEBEC. 


Montreal — 

Bank  of  Montreal. 
Bank  of  Br  Nor  Am 
Baiiqiied'Hochelega 
Merch  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Canl 

Qiitihec  Bank 

Royal  Bk  of  Canada 

Quebec — 
Banriue  Nationale 
Union  Bank  of  Can 


16,000,000 
4,866,6661 
»4,000.000| 
g7, 000, 000 
34,000,0001 
31,000.00!) 
2.735,003; 
jl  15600001 


16,000. 
3,017 

3  700, 
7,000, 

4  800. 
650. 

1,000 
12,560, 


000'237129  758 
3:^3  40,384,345 
000121,866,429 
000  66,016,525 
00038,344,492 
niol  9,143.732 
030  14.249,529 
000,147819  235 


2,000.000    1,800,000,19,994,425 
fl5,000,000   3,400.000  59,607,019 


100 

100 
100 
100 
100 
100 
100 

100 
100 


Per 
i234 


cent. 


145 
149 
180 
201 

119" 
t221}i 

.\132H 
rUO 


•  Sale  price,  o  Par  of  this  bank  Is  £50  a  (-apital  to  be 
*Ex-dlvidend  «Sept.  2  1915  rVewsro'-k  (  .Iiine  23  191 1 
third  of  a  share  fn  Oexter-Horton  Tnist  A  Savings  Bank  stock. 


ncrewad      e  Es-rlghts.     g  This  is  capital  paid 
i  Miy   1  1915    e  July  1  1315.    n  Nov.  2  191 1 


In;    authorized  amount  is  larger. 
oSept.  12  1911.    «  iQclu.lM  one- 


0 


JOHN  BURNHAM  &  COMPANY 


Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment  Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


115  BROADWAY 
NEW  YORK 


THE  J- G  WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


CHICAGO 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


NEW  SECURED  DEBTS 
TAX  LAW 

The  text  of  the  New  York  law  and  a  summary 
of  the  essential  details  of  the  tax  exemption 
statutes,  which  directly  affect  bonds  and 
similar  securities  owned  by  residents  of 
New  York  State,  will  be  furnished  on  request 

Send  for  Booklet  20. 

HARRIS,  FORBES  &  CO, 

PINE     STREET,     CORNER    WILLIAM, 
NEW  YORK 


THE  FINANCIAL  REVIEW 

This  well-known  year-book  of  Financial  Facts  and  Information  issued  annually  in  March 
is  a  handsomely  bound  volume  of  nearly  320  pages.  It  furnishes  a  complete  record  of  financial 
and  industrial  events  and  markets  for  the  preceding  calendar  year,  with  extensive  statistics  re- 
garding crop,  and  other  productions,  foreign  commerce,  output  of  the  precious  metals,  stock  and 
bond  prices,  etc.,  for  a  term  of  years. 

Price  of  the  Review,  bound  in  cloth $2.25 

Parties  desiring  ten  or  more  copies  can  have  their  names  stamped  on  the  covers,  in  gilt,  at 
reduced  prices. 

COMMERCIAL  &  FINANCIAL  CHRONICLE 
138  FRONT  STREET,  NEW  YORK 


J.   p.   MORGAN   &   CO. 

WALL  STREET,  CORNER  OF  BROAD 


New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO..  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO..  PARIS 

31  BOULEVARD  HAUSSMANN 


j'l  in 


ill 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  available  in  all  parts  of  the  world. 


II  i> 


;ll' 


m 
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TWO  SEGTIONS— SECTION  TWO 


Pi! 


AMERICAN 


P  2  0  1915 


^^ 


i^jf^nrw 


.^^^ 


Bankers'  Convention 


SECTION 


GlVmO  PROCEEDINGS  OF  THE 


Convention  of  American  Bankers'  Association 


Held  at  Seattle,  September  6,  7,  8  and  9,  1915 


INDEX  TO  THIS  SECTION. 


fl! 


t^-no' 


Page 

EDITORIAL  ARTICLES— 
THE  LONGER  FINANCIAL  OUTLOOK  83 
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GIRARD  TRUST  COMPANY 


PHILADELPHIA,  PA. 

CHARTERED    1836 


CAPITAL  AND  SURPLUS,  $10,000,000 

Acts  as  Executor,  Trustee,  Guardian,  Administrator,  Assignee 

and  Receiver,  also  as  Depositary  under  Plans  of 

Reorganization,  and  as  Financiai  Agent 

for  Individuals  or   Corporations. 

Assumes  entire  charge  of   Real   Estate.     Allows  Interest  on 

Deposits,  and  Rents  Safes  in  Burglar-Proof  Vaults. 

E.  B.  MORRIS,  President 


Incorporated  March  10,  1812 


THE 


Charter  Perpetual 


PENNSYLVANIA  COMPANY 

For  Insurances  on  Lives  and  Granting  Annuities 

517  Chestnut  Street  Broad  Street  Office  :  S.  E.  Cor.  Juniper  &  Chestnut  Su. 

CAPITAL,  $2,000,000  SURPLUS,  $4,000,000 

(Trust  and  Safe  D^Msit  Company) 
C.   S.   W.  PACKARD,  President 

Invites  the  accounts  of  Individuals  and  Corporations. 

Acts   as  Executor,  Administrator,   Trustee,   Guardian, 
Assignee,  Receiver,  Agent,  etc. 

Acts  as  Trustee  of  Corporation   Mortgages,  Registrar 
and  Transfer  Agent. 

Rents   Safe  Deposit   Boxes   in   Burglar-Proof  Vaults. 

PHILADELPHIA,    PA. 


Bankers'  Convention 

SECTION 


OF  THE 


(Commercial  &  fiNAWCiAi  £hrowicle. 
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THE  CHRONICLE. 


TlIK     COMMEIiCIAL     AND     FiXAXCIAL     CHRONICLE     iS     a      WOekl.V 

newspaper  of  t)(i  to  112  pages,  published  in  time  for  the  earliest 
mails  every  Saturday  morning,  with  the  latest'  news  by  tele- 
graph and  cable  from  its  own  correspondents  relating  to  the 
various  matters  within  its  scope 

Tin:  CiiitoNiOLE  comprises  a  number  of  added  Sections  or 
Supplements,  issued  periodically,  and  which  form  exceedingly 
valuable  adjuncts  of  the  weekly  issues. 

The  ItAiLWAV  AND-  IXDCSTRiAL  Sectiox,  Issucd  three  times  a 
year,  is  furnished  nithout  extra  charge  to  every  annual  sub- 
scril)er  of  the  C-iihonicle. 

The  Uailway  IOau.nixgs  Section,  issued  monthly,  containing 
the  sworn  returns  of  earnings  and  expenses,  filed  each  month 
with  the  Inter-State  Commerce  Commission,  is  also  furnished 
without  extra  charge  to  every  annual  subscriber. 

The  State  a.\u  City  Section,  issued  semi-annually,  is  also 
furnished    without    extra    charge    to    every    subscriber    of    the 

CllItONlCLE. 

The  Bank  and  QfOTATioN  Section,  issued  monthly,  is  like- 
wise furnished  tcithout  extra  charge  to  every  subscriber  of  the 
Ch  HON  I  CLE. 

The  fcLECTUic  Railway  Section,  issued  three  times  a  year. 
Is  also  furnished  without  extra  charge  to  every  annual  sub- 
scriber  ofthe   COMMEIiCIAL  AND    I'lNANCIAL   CHRONICLE. 
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A  complete  index  to  the  aclverti.sements  appear- 
ing in  the  present  issue  of  the  Bankers'  Conven- 
tion Section  will  be  found  on  pages  86  and  87. 

THE  LONGER  FINANCIAL  OUTLOOK  OF 
THIS  COUNTRY 
For  obvious  reasons,  nothing  could  be  more  dififi- 
cuh  than  lo  elicit,  from  banker--  at  such  a  gathering 
as  the  National  Convention,  clear,  positive  and 
unanimous  views  of  the  financial  future.  The  hesi- 
tation of  experienced  men  in  mjiking  such  j,,re dic- 
tions has  had  anoth.er  illustration  la  tl^e  report  lately 
compiled  from  the  views  of  6300  buiiness  corre- 
spondents by  the  Continental  &  Commercial  Ba'ik  of 
Chicago  of  which  the  summary  issued  by  that 
institution  declares  a  noticeable  feature  of  the  re- 
plies to  be  "  the  absence  of  anything  that  can  be 
interpreted  as  prediction  of  what  is  to  come,  should 
the  war  be  prolonged,  or  of  what  is  to  follow  the 
restoration  of  peace."  This  attitude  characterizes 
all  exchange  of  views  in  competent  business  circles. 


Tentative  opinion,  encountered  in  everyday  conver- 
sation, ranges  all  the  way  from  predictions  of 
desperately  hard  times  immediately  after  the  war, 
with  us  involved  in  them,  to  a  movement  of  immense 
prosperity  in  the  United  States  when  called  on  to 
repair  the  waste  and  ruin  of  the  old  world. 

President  William  A.  Law  of  the  First  National 
Bank  of  Philadelphia,  in  his  presidential  address  to 
the  National  Convention,  grappled  courageously 
with  this  problem.  He,  too,  was  cautious  about 
specific  prediction;  but  his  diagnosis  of  the  situation 
which  actually  exists,  and  his  suggestions  regarding 
the  longer  results,  provide  interesting  basis  for  re- 
flection. Mr.  Law  points  out,  as  any  one  who  dis- 
cusses the  situation  must  do,  the  extent  to  which 
previous  predictions  have  already  been  upset : 

"  Several  of  our  strongest  assumptions  have 
proven  erroneous.  Our  stock  of  gold  was  not 
exhausted  by  foreign  shipments ;  in  fact,  interna- 
tional exchanges  gradually  turned  in  our  favor. 
Our  cotton  exports  were  not  cut  in  five  as  pre- 
dicted, but  exceeded  92  per  cent,  of  the  previous 
year's  volume.  Our  copper  industry  was  not  ruined, 
but  has  been  stimulated.  Our  stock  exchanges  have 
not  been  overwhelmed  by  a  flood  of  distressed 
American  securities  sold  at  sacrifice  prices  by 
European  holders,  but  we  have  readily  absorbed  all 
offerings." 

These  unexpected  results  naturally  tend  to  make 
experienced  men  more  careful  in  committing  them- 
selves to  judgment  on  what  is  to  happen  next.  Mr, 
Law  suggests  the  complications — economy  so  se- 
verely practiced  as  to  injure  the  country's  retail 
trade ;  manufacturers  handicapped  by  the  war 
fluctuations  in  price  of  raw  material  and  of  finished 
products  ;  dearth  of  labor  in  many  quarters  through 
cessation  of  immigration,  and  difficulties  of  the 
railways  through  their  low  freight  rates  and  liigh 
cost  0''  labor  and  mone}'.  Yet  against  this  is  placed 
the  extraordinary  position  of  the  United  Stales  in 
relation  to  the  markets  of  the  outside  world  ;  our 
record-breaking  wheat  crop  at  an  hour  when 
luirope's  harvest  had  run  short  and  when  some  of 
the  world's  largest  producers  were  blockaded  ;  the 
astonishing  balance  of  outward  trade  created  by 
this  and  other  causes,  and  the  consequent  unpre- 
cedented  fall  in  exchange  and  flow  of  gold  from 
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Europe  to  our  markets.  The  presidential  speech 
recognized  that  much  of  this  export  excess  must  be 
ascribed  to  reduction  of  import  of  raw  material, 
which  itself  was  due  to  retarded  industrial  activity 
in  this  country.  But  the"  situation  on  international 
exchange  remains,  and  is  of  a  character  which,  at 
ordinary  times,  would  be  assumed  unhesitatingly  as 
the  sure  forerunner  of  prolonged  industrial  and 
financial  prosperity. 

What  then  is  the  prediction  for  the  future?  Mr. 
Law  has  this  to  say: 

"  A  few  words  about  the  near  future.  We  have 
reasons  to  believe  that  our  financial  position  will 
strengthen  steadily  as  the  European  war  progresses  ; 
that  our  devoted  President  will  be  successful  in  pre- 
serving neutrality.  When  war  ends,  what  will  it 
mean  to  us  as  a  nation  ?  We  shall  be  rich  enough  and 
generous  enough  to  contribute  liberally  toward  the 
help  of  the  needy ;  to  assist  in  the  reconstruction  of 
some  of  the  ruined  nations;  to  give  employment  to 
the  mass  of  emigrants  who  will  probably  rush  to  our 
shores ;  to  compete  vigorously  with  the  stronger  na- 
tions in  seeking  foreign  trade." 

Perhaps  this  is  as  specific  as  any  such  prediction 
can  safely  be  made  to-day.  Undoubtedly,  the  really 
baffling  problem  of  our  own  financial  future  lies  in 
the  question  whether  we  can  escape  the  influence  of 
the  period  of  reaction  and  poverty  which  in  Europe 
must  inevitably  follow  this  devastating  war.  The 
forecast  even  of  Europe's  own  conditions  is  difficult 
enough.  There  is  no  precedent  for  the  enormous 
structure  of  emergency  credit  expedients  which  was 
built  up  on  the  outbreak  of  the  war,  which  has  been 
perpetuated  and  enlarged  during  the  conflict,  yet 
which  must  be  dismantled  when  peace  returns. 
Many,  perhaps  all,  of  the  great  belligerent  states 
will  then  be  paying  in  interest  on  their  public  debt 
as  much  as  their  entire  public  revenue  in  the  year 
before  the  war.  What  will  be  the  effect  of  this  the 
inevitable  burden  of  taxation?  If  all  Europe  is  to 
be  poor,  how  will  that  affect  its  imports  from  us. 
and  its  competition  with  our  producers  through  its 
export  trade? 

These  are  questions  which  cannot  be  answered 
confidently.  It  is  not  unreasonable  to  say  that  the 
failure  in  the  fulfillment  of  so  many  dismal  predic- 
tions of  a  year  ago,  regarding  the  immediate  finan- 
cial effect  of  war,  gives  at  least  some  encourage- 
ment to  the  idea  ihat  similarly  gloomy  predictions 
of  to-day,  for  the  period  after  war,  may  not  be  real- 
ized in  full.  Back  of  all  other  considerations,  more- 
over, stand  certain  notable  and  evident  facts  regard- 
ing our  own  situation.  The  United  States  has  be- 
come the  central  market  of  the  world,  with  the  privi- 
leges as  well  as  the  burdens  of  that  office.  The  capi- 
tal of  outside  communities  is  more  and  more  gravi- 
tating to  our  markets.  Our  own  ^energies  have  prob- 
ably been  stimulated  by  war,  without  having  been 
expanded  to  an  unhealthy  basis,  with  the  possible 
exception  of  production  of  war  material.  Our 
wealth  is  increasing  rapidly,  and  our  productive 
facilities  have  not  been  impaired  through  participa- 
tion of  our  own  in  the  ruinous  conflict. 


However  severe  the  immediate  industrial  setback, 
the  world's  industrial  and  financial  progress  will 
continue,  and  it  would  seem  that  the  United  States 
must  on  return  of  peace  assume  the  leadership  in 
the  forward  movement.  England  after  Waterloo, 
though  she  herself  had  been  bearing  a  heavy  finan- 
cial burden,  resumed  very  promptly  her  career  of 
industrial  and  financial  extension.  Her  inter- 
national prestige  and  her  financial  power  were  cer- 
tainly far  greater  a  decade  after  the  Napoleonic 
wars  than  a  decade  before  them.  But  any  such  re- 
sult, in  the  case  of  a  European  nation,  must  at  least 
be  shared  on  this  occasion  with  the  United  States, 
and  therein  lies  the  question  of  largest  economic  in- 
terest for  our  own  future. 


THE  RAILROADS  AND  THE  PEOPLE. 

Very  appropriately  one  of  the  topics  which  was 
made  the  subject  of  a  symposium  at  the  meeting  of 
the  bankers — in  the  Savings  Bank  Section — was 
that  which  forms  the  caption  of  this  article.  Two 
interesting  and  instructive  addresses  were  delivered 
on  the  subject,  one  by  William  Sproule,  president 
of  the  Southern  Pacific  Company,  and  the  other  by 
Dr.  John  Wesley  Hill,  President  of  the  International 
Peace  Forum.  Both  speakers  dealt  extensively  in 
the  use  of  figures  to  indicate  the  closeness  of  the 
relations  existing  between  the  railroads  and  the  peo- 
ple, but  we  shall  not  quote  any  of  those  statistics 
since  the  addresses  are  printed  in  full  on  subsequent 
pages.  Some  of  the  figures  have  been  often  in  print, 
and  hence  ought  to  be  quite  familiar.  Yet  they  are 
not  familiar,  and  the  need  of  appreciation  and  jus- 
tice for  the  railroads  must  be  reiterated  somewhat 
further  upon  the  people  until  they  really  feel  it. 

To  present  the  railroad  as  standing  in  the  dock, 
pleading  for  justice,  is  a  personification  rhetorically 
attractive  though  not  much  helpful  to  the  case.  The 
railroad  has  no  natural  body  to  be  wounded,  and 
no  feelings  to  be  hurt.  If  assailed  or  merely  neg- 
lected and  overworked,  its  revenge  is  the  same  as 
the  horse's  under  like  treatment ;  its  ability  of  serv- 
ice dwindles,  and  it  can  be  reduced  even  to  two 
streaks  of  rust  and  a  right  of  way,  a  state  corre- 
sponding to  that  of  the  horse  which  has  gone  to  the. 
crows  or  the  rendering  plant.  The  railroad  is  not 
a  mendicant.  It  "  asks  "  nothing.  It  repays  mal- 
treatment by  inefficiency.  If  the  public,  as  a  work- 
man abuses  too  far  this  most  comprehensive  of 
tools,  the  workman  can  fall  back  upon  the  tools  he 
had  before  this  one;  here  is  the  alternative,  ex- 
pressed in  the  simplest  terms. 

Very  few  pause  to  even  know  what  this  wonder- 
ful tool  has  wrought.  The  railroads  of  this  country 
(and  of  the  world,  we  might  say)  substantially  be- 
gan about  the  middle  of  the  last  century.  Some  of 
the  school  geographies  of  that  day  (possibly  not  the 
most  brought  down  to  date)  had  maps  with  names 
of  Indian  tribes  upon  what  is  now  the  Middle  West. 
The  Great  American  Desert  of  our  schooldays  has 
disappeared,  partly  because  men  know  more  about 
irrigation,  but  largely  because  travellers'  tales  and 
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legends  had  been  accepted  without  knowledge. 
When  the  first  transcontinental  railroad  was  opened 
ceremonially,  a  few  years  after  the  Civil  War  (its 
construction  having  been  accelerated  and  empha- 
sized by  that  war,  just  as  the  Isthmian  Canal  was  by 
the  war  with  Spain)  a  train  on  each  road  came  to 
the  mid-point  and  halted  for  the  ceremony.  Bret 
Harte's  verses  for  the  occasion  began : 

"  What  was  it  the  engines  said. 
Pilots  touching,  head  to  head  " 

The  engine  from  the  States  began  with  a  proud 
and  half-patronizing  discourse  of  how  it  was  bring- 
ing the  East  into  communication  with  the  lonely  and 
inaccessible  Coast,  and  the  machine  which  stood 
headed  eastward  could  not  stand  this  : 

"  Said  the  Western  engine,  '  Whew ! 
Why  /  bring  the  East  to  yoii! '  " 

And  did  it  not,  figuratively  speaking?  Has  not 
the  opening  of  the  country  which  is  now  the  great 
States  of  the  trans-Rockies  and  the  Pacific  Coast 
really  brought  the  Occident  into  touch  with  the  cen- 
ter and  with  the  Atlantic  slope,  notwithstanding  a 
temporary  interruption  by  the  Furuseth-La  Follette 
folly  which  nominally  takes  effect  soon  but  must 
be  as  speedily  and  fully  undone  as  possible?  The 
lines  from  coast  to  coast  are  several  now,  and  the 
most  unique  road  on  the  globe  joins  Florida  to  Key 
West,  permitting  us  to  indulge  the  pleasant  conjec- 
ture whether  it  will  ever  push  on  to  Havana  and 
whether  the  little  gap  at  the  extreme  northwest  will 
ever  be  so  treated  as  to  allow  an  all-rail  route  from 
Boston  to  Pekin  and  Paris. 

Speaking  to  bankers  assembled  on  Puget  Sound 
and  the  majority  of  them  coming  from  States  which 
in  the  political  and  industrial  sense  have  been  made 
by  the  railroad,  Dr.  Hill  appropriately  dwelt  upon 
that  as  a  world-builder ;  it  found  the  national  wealth 
estimated  at  less  than  three  thousand  millions  and 
it  is  now  fifty  times  that.  If  anybody  protests  that 
the  rail  is  receiving  credit  for  too  large  a  share,  let 
him  try  to  imagine  what  the  country  would  now  be 
had  it  been  restricted  to  the  highway  even  in  the 
best  form,  for  without  the  rail  we  should  not  have 
had  the  automobile.  Perhaps  some  of  the  men  who 
listened  to  Dr.  Hill  may  have  recalled  that  it  is 
scarcely  forty-eight  years  since  "  Seward's  Folly," 
the  purchase  of  Alaska  for  a  little  less  than  seven 
and  one-quarter  millions  in  gold.  The  folly  then 
lay  in  the  ignorance,  which  was  generally  shared ; 
Russia  realized  as  little  what  she  was  selling  as  Mr. 
Seward  realized  what  he  was  buying,  and  in  his 
mind  the  transaction  was  not  much  more  than  a  set- 
tlement of  some  differences  by  a  stroke  of  diplo- 
macy. 

We  are  not  attempting  any  paraphrase  of  Dr 


Hill,  merely  following  along  the  line  of  direction  of 
his  thought.  "  New  "  sections  so  desire  railroad 
that  almost  anything  is  promised  if  capital  will  only 
come  forward  and  build ;  when  the  sections  are 
built  up,  the  obligation  and  service  are  forgotten 
and  the  road  is  denounced  as  a  devourer.  As  the 
"  Chronicle  "  has  suggested,  if  it  were  only  feasible 
to  suspend  all  rail  operation  for  a  few  days,  there 
would  be  a  most  wholesome  lesson  taught,  for  hu- 
man nature  never  appreciates  advantages  until  it 
has  lost  them.  More  and  more  service,  for  less  and 
less  pay,  is  the  demand ;  it  ought  to  be  enough  that 
this  is  unjust  and  unreasonable,  but  it  is  also  im- 
possible. 

The  delusion,  never  expressed  in  words  so  that  it 
can  be  looked  at,  that  a  railroad  is  a  sort  of  huge 
Afrite  of  service  which  can  run  independently  of 
rest  and  food,  still  persists ;  it  is  a  third  entity, 
,  neither  the  government  nor  the  people ;  it  is 
"owned  "  somewhere.  Suppose  it  were  owned  by 
Germany,  or  by  England,  or  by  Wall  Street,  or  by 
the  most  misrepresented  and  denounced  family  in 
the  country?  In  no  case  could  there  be  an  evasion 
of  the  law  of  self-interest  that  would  cause  the  rich- 
est man  on  earth  to  abandon  an  unprofitable  prop- 
erty concerning  which  he  could  see  no  hope ;  if  he 
could  neither  use  nor  sell  it,  he  would  abandon  it 
to  the  public  and  the  weeds.  In  fact,  as  Dr.  Hill 
points  out  for  the  thousandth  time,  railroad  owner- 
ship is  widely  scattered  and  continues  to  scatter, 
notwithstanding  the  outlook;  taking  together  the 
direct  and  the  indirect  ownerships,  it  is  strictly  true 
that  there  is  no  property  so  truly  belonging  to  the 
common  people. 

The  error  of  the  regulative  Commission  has  been 
in  its  misconception  of  its  own  function;  this  has 
been  repeatedly  pointed  out,  yet  it  continues  unmiti- 
gated. The  members  of  that  body  are  not  inten- 
tionally or  consciously  unfair;  they  take  the  atti- 
tude of  defending  shippers,  without  any  apparent 
idea  that  to  defend  investors  also  comes  within  their 
purview.  They  take  the  negative  position  at  once ; 
they  are  critics  who  have  eyes   for   faults  alone. 

Saying  this  is  mere  repetition,  certainly,  but  these 
gentlemen  take  the  attitude  which  they  suppose  the 
people  want ;  they  attempt  to  do  what  even  experts 
could  not  do,  because  they  suppose  this  is  what  they 
are  set  up  to  do  and  what  the  people  want  of  them. 

Their  attitude  will  change  and  correct  itself  when 
that  of  the  people  does  so.  That  will  come  about 
when  the  people  realize  the  real  nature  of  the  case: 
the  indispensableness  of  the  service,  the  impossi- 
bility of  joining  starvation  with  efficiency;  the  pub- 
lic ownership  of  the  means  of  transportation.  Some 
progress  is  making  toward  this,  and  Dr.  Hill's  ad- 
dress and  also  the  addresses  of  Mr.  Sproule  and  Mr. 
Taft  are  one  more  bit  of  push  towards  this  slow 
awakening. 
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' '  Economic  and  Political  Summary  of  the  Generation 

Just    Closing. 

By  Hon.   William   H.   Taft,   Ex-Presideut  of  the  Uuited    States;    Kent    Professor    of    Law,    Yale    University, 

New  Haven,  Conn. 


It  has  seemed  to  me  appropriate  this  morning  to 
invite  your  attention  to  the  consideration  of  some  of  the 
important  political  and  social  currents  since  the  Civil 
War.  That  struggle  was  the  climax  of  a  controversy 
that  rent  the  country  over  the  moral  issue  of  slavery, 
and  we  did  not  really  recover  from  its  effect  for  more 
than  a  decade  after  peace  was  declared.  The  pseudo- 
prosperity  that  the  currency  inflation  gave  us,  and  the 
panic  and  depression  of  1873,  were  sequels  of  the  war 
and  were  part  of  its  cost.  When  specie  payments  were 
resumed  in  1878  the  country  was  restored  to  a  normal 
condition,  and  from  that  day  the  subsequent  business 
growth  on  a  sound  basis  of  our  country  began.  From 
that  time,  for  more  than  a  quarter  of  a  century,  our 
material  expansion  has  exceeded  anything  in  history. 
The  settlement  of  the  unoccupied  lands  of  the  West,  the 
spread  of  agriculture,  the  construction  of  railroads,  the 
growth  of  industries  and  the  development  of  all  our 
national  resources  have  doubled  and  redoubled  our 
wealth  until  its  statistical  description  is  monotonous. 
One  of  the  important  elements  in  this  progress  has  been 
that  of  combination  and  organization.  The  field  of  in- 
vention in  the  industrial  arts  has  been  a  great  one,  and 
the  combination  of  mechanical  elements  into  complicated 
devices  has  often  added  a  hundred-fold  or  more  to  the 
power  of  production  of  a  single  laborer.  In  no  field  has 
the  ingenuity  of  the  American  shown  its  exceptional 
character  so  much  as  in  this  of  invention  and  discovery. 

In  the  use  of  capital,  too,  the  possibility  of  saving 
by  enlargement  and  organization  of  equipment  and  plant 
has  been  demonstrated.  The  little  rills  and  streams  of 
the  savings  of  the  wage  earners  and  those  of  moderate 
means  have  been  directed  into  reservoirs  of  immense 
capital  funds,  which  under  the  management  of  men  of 
executive  genius  have  metamorphosed  our  manufactur- 
ing industries  and  our  transportation  systems,  and  have 
reduced  in  a  way  we  hardly  realize  the  cost  of  produc- 


tion. By  this  principle  of  combination  our  citizens  have 
been  given  a  larger  power  per  capita  of  producing  wealth 
than  ever  before  in  the  history  of  the  world. 

Use  and  Abuse  of  Capital 

In  the  progress  that  civilization  makes,  however,  new 
evils  appear  as  concomitants  of  our  advance,  and  new 
problems  are  presented  and  new  remedies  are  made 
a  necessity.  The  tremendous  power  which  the  combina- 
tion of  capital  gives  to  the  comparatively  few  persons 
who  must  control  its  use,  if  that  use  is  to  be  effective, 
tempts  them  to  an  abuse  of  the  power.  The  rapid  growth 
of  wealth  between  1880  and  1900  absorbed  the  attention 
of  all  our  people.  Material  development  became  the  cry, 
and  the  settlement  and  expansion  of  the  country  became 
the  one  great  popular  ideal.  It  was  growth  and  size  that 
we  were  aiming  at.  It  was  the  invitation  of  capital  to 
investment  that  seemed  the  highest  good.  We  were  all 
absorbed  in  the  chase  for  the  dollar.  Professions  became 
commercialized  and  the  success  of  a  man  was  measured 
more  by  his  ability  or  luck  in  amassing  money  than  by 
his  character  or  public  usefulness.  It  was  an  age  of  the 
formation  of  great  corporations,  and  then  of  the  com- 
bination of  those  great  corporations  again  into  trusts, 
lu  the  newer  country,  to  induce  rapid  development,  legis- 
latures and  municipal  bodies  parted  with  special  privi- 
leges and  did  not  guard  their  use  or  their  retention  with 
any  care  as  to  the  future  public  weal. 

This  principle  of  combination  was  found  quite  as 
applicable  to  politics  and  party  govermueut  as  to  ma- 
chinery and  capital.  By  the  use  of  patronage  and  the 
use  of  money  bosses  established  their  power  and  created 
machines  that  worked  with  the  same  force  and  accuracy 
and  smoothness  as  a  Corliss  engine  or  a  Standard  Oil 
Trust. 

The  great  corporations  found  it  useful  first  to  restrain 
hostile  legislation  and  then  to  secure  affirmative  legis- 
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lation  giving  tliem  undue  advantage  in  the  conduct  of 
their  business.  The  time  came  when  it  was  possible 
in  some  great  corporations  for  the  officers  and  directors 
to  issue,  with  the  same  nonchalance  and  certainty  of 
their  toeing  complied  with,  orders  for  steel  rails  or  indus- 
trial equipment  on  the  one  hand,  or  for  the  delivery  of 
delegates  to  a  state,  county  or  national  political  con- 
vention on   the  other. 

In  the  early  years  of  this  century  the  people  became 
fully  aroused  to  the  fact  that  they  were  almost  in  the 
grasp  of  a  plutocracy.  Warnings  had  come  to  them  in 
the  decade  before,  and  effort  had  been  made  by  legis- 
lation of  a  tentative  character  to  meet  the  anticipated 
danger,  but  it  was  not  until  the  decade  between  1900  and 
1910  that  the  full  force  of  the  threatened  control  over 
our  government  and  our  policies  and  our  business  became 
clear  to  them.  The  agitation  grew  to  be  nation-wide,  the 
indignation  of  the  people  became  acute,  the  demand  for 
appropriate  legislative  and  executive  action  became 
imperative,  and  the  effect  upon  our  politics  and  our 
business  was  made  manifest. 

The  Intekstate  Commerce  Law 

The  interstate  commerce  law  passed  in  1887  was  the 
first  legislation  in  any  history  in  which  Congress  had 
exercised  in  any  full  measure  the  control  that  the  Con- 
stitution gave  it  over  our  interstate  railroad  system.  It 
was  seen  that  the  arterial  circulation  of  our  interstate 
transportation  was  tainted  with  unjust  discrimination 
in  favor  of  the  largest  shippers,  who  were  able  to  use 
this  unlawful  preference  to  suppress  their  less  powerful 
competitors  and  to  enrich  their  coffers  with  unlawful 
gains.  The  law  did  not,  however,  intrust  sufficiently 
broad  and  direct  powers  to  the  Interstate  Commerce 
Commission  which  it  created,  and  the  railroads,  blown 
with  pride,  treated  the  commission  with  derision  and 
flaunted  their  defiance  of  its  orders  in  the  face  of  the 
people.  Amendment  after  amendment  followed,  and  for 
more  than  two  decades  the  controversy  went  on  between 
the  railroads  and  the  executive,  legislative  and  judicial 
branches  of  the  government  until  the  weakling  board 
of  1887  grew  into  the  powerful  tribunal  of  1910,  and  the 
railroads  found  themselves  brought  under  complete  gov- 
ernmental control. 

This  history  of  the  interstate  commerce  law  and  its 
enforcement  contains  one  of  the  most  useful  lessons 
to  those  who  would  defy  the  people  in  the  pride  of 
intrenched  power.  It  may  take  years,  but  "  all  the  people 
cannot  be  fooled  all  the  time."  I  listened  to  a  most 
interesting  speech  by  the  worthy  president  of  a  railroad 
that  has  been  brought  to  grief  through  the  headstrong 
defiance  of  popular  will  by  his  predecessor,  in  which  he 
set  forth  in  plaintive  but  forcible  language  the  present 
subjection  of  the  railroads  to  official  regulation.  I  could 
not  but  contrast  his  manner  and  matter  with  what  his 
predecessor  would  have  presented  to  such  an  audience 
ten  years  ago. 

The  Anti-Trust  Law 

A  similar  change  can  be  traced  in  the  effect  and 
enforcement  of  the  anti-trust  law.  though  this  has  been 
brought  about  in  the  course  of  judicial  interpretation 
and  decision  rather  than  by  amendment.  In  1890  Con- 
gress passed  the  Sherman  Act  to  forbid  restraints  of 
interstate  trade  in  the  forms  of  trusts  and  monopolies, 
leaving  to  the  courts  to  enforce  the  law  and  interpret  the 
general  terms.  The  first  decision  was,  unfortunately, 
narrow,  and  the  great  industrial  and  railroad  combina- 
tions repeated  the  error  which  had  been  made  in  respect 
to  the  interstate  commerce  law  and  flouted  the  new 
measure.  It  took  twenty  years  of  executive  prosecution 
and  judicial  construction  to  show  the  power  that  was  in 
the  law,  and  to-day  no  investment  is  made,  no  combina- 
tion is  carried  through  without  the  utmost  anxiety  and 
care  on  the  part  of  those  who  are  promoting  it  to  avoid 
violation  of  the  terms  of  that  comprehensive  statute. 


In  politics  the  name  of  the  machine  has  become 
anathema.  The  cry  that  a  candidate  is  supported  by  the 
bosses  has  been  in  the  last  decade  often  sufficient  to  carry 
the  popular  vote  against  him.  There  has  been  a  tre- 
mendous rousing  of  the  public  opinion  and  popular  politi- 
cal action.  Corporations  have  been  driven  out  of  politics, 
and  while,  of  course,  corruption  is  not  ever  absent,  the 
danger  of  plutocracy  has  disappeared  and  the  purifica- 
tion of  politics  has  constituted  a  real  reform  for  which 
all  good  citizens  must  be  grateful. 

Popular  indignation  cannot  be  really  roused  or  the 
leviathan  of  the  people  be  stirred  to  action  such  as  they 
have  just  taken  and  stop  short  at  the  line  of  wise  moder- 
ation. Part  of  the  cost  of  the  original  disease  is  in  the 
incidental  damage  from  the  inevitable  excess  of  remedy. 
The  hostility  of  legislatures  and  of  Congress,  consciously 
or  unconsciously,  has  come  to  be  directed  against  all 
successful  investment  of  capital  without  discrimination. 
The  inquisitorial  and  nagging  character  of  the  powers 
of  commissions  created  for  the  close  supervision  of  cor- 
porate activities  have  so  frightened  capital  as  to  shrink 
investments  and  stop  normal  expansion  in  the  business 
of  the  country.  Nothing  is  so  timid  as  capital,  and 
nothing  is  so  easily  able  to  take  care  of  what  it  has.  A 
hostile  spirit  manifested  in  legislation  buttons  up  the 
pockets  of  those  who  control  wealth  that  would  other- 
wise be  invested. 

Effect  on  Wage  Earners 

The  sad  feature  of  such  excess  of  remedy,  however 
well  intended,  is  that  the  persons  who  suffer  most  are 
those  who  are  least  able  to  bear  suffering,  the  wage 
earners  whose  comfort  and  living  are  dependent  upon 
regular  employment.  In  time  of  great  prosperity,  when 
wages  are  good  and  employment  constant,  everybody  is 
comfortable  and  snug  with  a  consciousness  of  power, 
there  is  a  full  opportunity  for  the  play  of  the  forces  of 
class  jealousy  and  discontent  with  inequality,  and  the 
popular  delusion  spreads  that  legislation  can  do  anything. 
Schemes  for  forcing,  not  equality  of  opportunity,  but 
equality  of  conditions,  are  proposed.  IMeasures  are 
adopted  to  strike  at  the  successful  without  distinction  as 
to  whether  their  success  is  dependent  upon  legitimate 
methods  or  otherwise. 

The  close  and  absolute  supervision  over  the  man- 
agement of  railroads  and  the  restriction  upon  the  rates 
that  are  charged  by  them  in  interstate  commerce  and  in 
commerce  within  states,  together  with  the  increase,  or 
the  maintenance,  of  wages  through  the  power  of  the 
trades  unions,  have  ground  the  railroads  between  the 
upper  and  nether  millstones  and  prevented  a  fair  return 
upon  their  capital.  The  solvency  of  some  is  threatened, 
and  all  this  to  the  detriment  of  the  business  of  the  coun- 
try, and  especially  to  the  comfort  and  happiness  of  wage 
earners  dependent  on  normal  business  and  a  normal 
demand  for  labor. 

We  are  all  in  the  same  boat.  The  prosperity  of  each 
class  is  largely  dependent  on  the  prosperity  of  all. 
The  bad  conditions  of  one  class  reacts  upon  that  of  all 
the  others.  This  is  no  reason  why  we  should  not  repress 
injustice  and  take  away  its  opportunity  and  punish 
abuse  of  power.  But  it  is  a  reason  why  we  should  not 
indulge  in  excess  and  injure  all  classes  by  injustice 
to  one. 

But  the  people  of  the  United  States  are  intelligent. 
When  they  suffer  in  the  discipline  of  adversity  brought 
on  by  their  own  mistakes  they  are  quick  to  see  them  and 
to  remedy  them,  and  such  excesses  as  I  have  described 
are  only  the  natural  outcome  of  the  just  indignation  that 
was  e.xcited  by  capitalistic  abuse  of  power,  and  we  must 
look  now  to  a  retracing  of  our  steps  to  the  line  of 
moderation  and  justice. 

We  must  grant  increased  rates  to  the  railroads  when 
the  conditions  require  it,  and  grant  them  quickly.  Their 
prosperity  is  important  to  the  prosperity  of  the  country. 
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Their  needs  constitute  a  substantial  per  cent,  of  the 
demand  for  our  manufactured  goods.  Millions  own  their 
stock.     They  employ  millions  of  men. 

The  Case  of  the  Railroads. 

We  must  not  allow  the  outrageous  injustice  to  con- 
tinue by  which  we  inaugurate  the  real  reform  of  parcels 
post,  and  do  it  at  the  cost  of  the  railroads  by  compelling 
them  to  carry  the  enormous  increase  of  traffic  for 
nothing. 

We  should  repeal  the  full  crew  bills  that  impose 
upon  the  railroad  companies  the  burden  of  employing 
unnecessary  labor. 

In  retracing  our  steps  to  cure  these  excesses  there 
is  no  reason  why  we  should  not  maintain  the  real  prog- 
ress which  we  have  made  in  diseuthroning  plutocrats 
and  in  making  those  who  choose  to  exercise  public 
franchises  serve  the  public  for  not  more  than  a  reason- 
able profit. 

Another  most  successful  instance  of  the  application 
of  the  principle  of  combination  has  been  seen  in  the 
development  of  trades  unions.  Wage  earners,  especially 
those  engaged  in  skilled  manual  labor,  have  united  in  a 
common  cause,  have  organized,  have  appointed  leaders 
to  represent  them  in  the  inevitable  friction  of  interests 
between  labor  and  employers  as  to  the  terms  and  con- 
ditions of  employment.  No  change  in  our  social  condi- 
tion, it  seems  to  me,  has  been  more  beneficial  on  the 
whole  to  the  workingmen  than  has  this  resort  to  the 
power  of  combination  among  them.  There  is  no  doubt 
that  at  common  law  the  rules  governing  the  relation  of 
the  employe  and  the  employer  were  framed  in  the  inter- 
est of  the  employer.  The  single  employe  was  at  great 
disadvantage  in  seeking  favorable  terms  of  employment 
or  in  maintaining  them.  By  union,  however,  the  wage 
earners  have  been  able  to  place  themselves  upon  an 
equality  of  dealing  with  their  employers.  By  joint  con- 
tributions they  create  funds  which  maintain  them  pend- 
ing disputes  over  terms.  Their  quitting  employment  in 
a  body  has  proven  a  real  inconvenience  and  a  real  inter- 
fer«ice  with  the  employer's  prosperity,  which  makes  it 
a  powerful  leverage  in  maintaining  their  reasonable 
demands.  On  a  rising  market  the  combination  of 
laborers  can  compel  their  employers  to  give  a  just  share 
of  the  increased  profit  of  their  joint  product  in  the  form 
of  advanced  wages,  and  on  a  falling  market  they  can 
restrain  the  employer  from  undue  haste  in  making  a 
cut.  Of  course,  wages  are  determined  in  a  free  market 
by  the  law  of  supply  and  demand  and  no  combination 
can  ultimately  avoid  an  adjustment  in  accord  with  that 
economic  law.  But  in  the  meantime  trades  unions  can 
protect  the  workman  against  the  undue  haste  and  greed 
of  employers. 

Political  Power  of  Trades  Unions. 

The  trades  unions  have  secured  great  benefit  to  their 
members  because  of  the  political  power  they  have 
exercised.  This  they  have  been  able  to  wield,  not 
because  they  constitute  a  majority  of  the  community, 
for  the  members  of  trades  unions  and  organized  labor 
are  very  much  in  the  minority  even  aniou.u'  wage  earners; 
but  they  are  a  forceful,  well-directed.  comi)act  body. 
active  and  influential  in  every  local  coniniunity  as  well 
as  in  the  nation  at  large,  and  are  supi>()se(l  to  li(-ld  a 
balance  of  power  in  many  legislative  and  congressional 
districts.  They  have  been  able  to  moderate  the  severity 
of  the  common  law  against  their  class,  to  impose  upon 
employers  obligations  in  respect  to  the  safety  and  health 
of  the  place  of  labor  and  the  use  of  safety  appliances 
in  dangerous  employment,  to  abolish  the  inequitable 
fellow  servant  rule  and  to  obtain  workmen's  compensa- 
tion acts  insuring  the  workmen  against  disabling 
accident.  Some  of  these  workmen's  compensation  acts 
are  in  operation,  but  the  principle  has  been  accepted. 
and  I  doubt  not  in  the  course  of  time,  when  properly 


worked  out,   they  will   inure  to  the  benefit  not  only  of 
the  employe  but  the  employer  and  the  community. 

These  are  the  advantages  of  trades  unions.  We 
should  know  that  they  have  come  to  stay  and  to  remain 
powerful  factors  in  the  progress  of  the  conmumity.  But 
evil  tendencies  have  appeared  in  such  combinations,  just 
as  in  combinations  of  capital.  Trades  unionism  has 
tended  to  create  a  dead  level  of  industry  and  skill  among 
wage  earners.  By  securing  the  same  pay  for  the  good 
worker  and  the  poor  one  it  takes  away  the  motive  in 
the  individual  workingman  for  greater  industry  and 
higher  skill.  These  tendencies,  we  may  hope,  trades 
unions  themselves  will  seek  to  mitigate  and  neutralize 
for  their  own  good. 

But  the  chief  ground  for  criticising  the  recent  policy 
of  trades  unions  is  the  fact  that  the  power  they  have 
legitimately  acquired  by  combination  and  have  properly 
used  for  the  betterment  of  their  conditions,  they  are  now 
attempting  to  abuse  by  seeking  to  place  organized  labor 
in  a  privileged  class.  Congress  and  legislatures  have 
not  deemed  it  necessary  to  take  the  same  pains  to 
impose  detailed  restrictions  upon  the  possible  abuse  of 
the  power  of  trades  unions  as  in  tUe  case  of  railroad 
companies  and  trusts.  To  those  who  are  injured  by  the 
abuse  of  their  power  by  trades  unions  ordinary  prin- 
ciples of  law  offer  remedies  which  are  probably  sufficient 
But  the  unions  are  not  content  with  this  freedom'  from 
special  legislative  restriction.  They  are  demanding  from 
legislatures  and  from  Congress  that  common  law  and 
equitable  remedies  be  suspended  against  their  methods 
of  industrial  warfare,  which  have  been  declared  to  be 
illegal  by  the  courts.  They  have  succeeded  in  some  of 
the  states,  as  they  have  succeeded  in  England.  They 
have  partially  succeeded  in  Congress,  but  not  as  fully  as 
their  leaders  represent,  in  the  passage  of  what  is  called 
the  Clayton  Act. 

CouMPouND  and  Other  Boycotts. 

The  Anthracite  Coal  Commission  appointed  by  Presi- 
dent Roosevelt,  which  settled  the  anthracite  coal  strike. 
and  which  contained  a  representative  of  organized  labor 
upon  it,  made  a  report  that  the  compound  boycott  was 
one  of  the  most  cruel  and  illegal  instruments  that  could 
be  evoked  in  a  labor  dispute,  and  they  strongly  con- 
demned it.  There  are  three  kinds  of  boycott — the  pri- 
mary boycott,  the  secondary  boycott  and  the  compound 
boycott,  so  called.  When  a  body  of  workmen  with- 
draw from  employment  and  notify  their  employer  that 
unless  he  complies  with  their  demand  they  will  not  work 
for  him,  nor  will  they  patronize  him  in  any  way — that 
is  what  is  called  a  primary  boycott.  It  is  legal  and 
always  has  been.  They  may  use  the  normal  inconven- 
iences that  such  withdrawal  from  employment  and  with- 
holding of  custom  enable  them  to  inflict  on  the  employer 
to  induce  him  to  a  compliance  with  their  terms.  When 
they  enlarge  the  field  of  inconvenience  to  him  by  trying 
to  persuade  others  to  sympathize  with  them  in  with- 
holding custom  or  valuable  association  of  any  sort  from 
the  employer,  they  are  engaged  in  a  secondary  boycott. 

The  Clayton  bill  in  my  judgment  makes  legal  a 
secondary  boycott  of  this  description,  and  it  thus  author- 
izes the  use  of  an  instrument  in  industrial  warfare  that 
may  work  unjust  hardship. 

The  conip'Hind  boycott,  however,  is  much  more  dan- 
gerous to  the  connnunity.  and  it  would  be  a  serious 
public  injury  to  make  it  legal.  It  seeks  to  draw  into  the 
controversy  by  compulsion  members  of  the  community 
\yli()  have  no  normal  relation  to  the  issue  between  the 
contestants  in  the  labor  dispute. 

A  is  an  employer  and  B  is  the  body  of  employes  in 
a  trade  union  and  C  is  a  customer  of  A.  If  the  B  trade 
union  has  a  dispute  with  A,  and  B  notifies  C  that  he 
must  withhold  his  custom  from  A  or  B  will  boycott  him 
also,  this  is  a  compound  boycott,  Ixith  against  A  and  C. 

It  was  illegal  at  common  law  and  gave  an  actiou  for 
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damages  to  both  C  and  A,  and  was  a  criminal  conspiracy 
[)unishable  as  a  misdemeanor.  Its  evil  is  in  the  oppor- 
tunity by  moral  duress  it  gives  the  striking  and  boy- 
cotting workmen  to  involve  the  whole  community  in  the 
flght  and  array  them  against  A. 

The  Supreme  Court  of  the  Unite  States  has  held  that 
such  a  compound  boycott  used  to  destroy  the  interstate 
trade  of  a  hat  manufacturer  in  Danbury,  Conn.,  was  a 
violation  of  the  Anti-Trust  Act  and  has  sustained  a 
judgment  for  $225,000  against  members  of  the  trade 
union  which  carried  on  the  boycott.  In  my  judgment 
there  is  nothing  in  the  Clayton  Act  passed  last  year 
which  would  prevent  a  similar  judgment  for  similar  acts 
in  the  future. 

Undue  Restraint  of  Corpokations. 

We  in  the  past  found  corporations  exercising  undue 
privileges  to  the  disadvantage  of  the  people  which  the 
people  in  the  enthusiasm  of  material  expansion  had 
unwisely  granted  them,  and  now  in  the  reaction  we  find 
that  the  movement  toward  the  curtailment  of  their 
powers  has  gone  'beyond  the  median  line,  has  resulted  in 
injustice  to  them  and  injury  to  the  community.  On  the 
other  hand,  we  found  that  the  w%age-earner  class  was 
suffering  from  a  fundamental  and  unjust  disadvantage 
in  dealing  individually  with  capital.  In  order  to  put 
them  on  an  equality  with  their  employers,  so  that  they 
might  secure  a  proper  share  of  the  joint  product  of  labor 
and  capital,  it  was  necessary  to  recognize  the  legality  of 
combination  among  them.  In  the  encouragement  which 
they  have  been  given  and  the  power  that  they  have  been 
exercising  they  now  Seek  to  obtain  privileges  through 
their  political  influence. 

We  are  now  halting  in  business  and  progress  and  are 
learning  the  unwise  steps  we  have  taken  that  need 
retracing.  We  need  not  go  back  to  the  conditions  that 
led  to  the  great  reform,  and  we  shall  not  do  so.  But 
we  should  go  back  to  the  line  of  justice  and  equity. 

Attacks  on  Representative  Government. 
Another  most  important  development  in  this  country 
has  been  an  attack  upon  our  representative  system  of 
government  as  a  cause  of  the  corporate  and  corrupt 
control  of  politics.  It  was  said  that  the  system  involved 
the  selection  of  agents  by  the  people  to  act  for  them  in 
executive  and  legislative  work  who  too  often  proved 
faithless,  and  that  the  only  method  of  carrying  on  the 
government  safely  was  to  dispense  with  legislative 
agents  and  let  the  people  legislate  directly.  A  most 
formidable  wave  of  public  opinion  in  favor  of  such  a 
change  has  swept  the  country  and  has  found  expression 
in  the  initiative  and  the  referendum.  After  a  study  of 
the  working  of  the.se  innovations.  I  do  not  hesitate  to 
say  that  it  proves  the  unwisdom  of  such  changes.  If 
it  be  true  that  a  people  have  not  information  and  intelli- 
gence to  select  from  their  own  number  competent  and 
honest  agents  to  do  their  work,  they  certainly  have  not 
the  capacity  to  perform  the  much  more  difficult  task 
of  passing  useful  judgment  on  statutes,  frequently  dif- 
ficult to  construe  or  understand.  Again,  the  duty 
imposed  upon  the  people  in  legislating  b.v  initiative  and 
referendum  is  so  much  more  burdensome  than  that 
imposed  by  the  representative  system  in  selecting  agents 
to  do  this  work  that  the  majority  of  the  voters  too 
frequently  refuse  to  perform  their  electoral  duties,  and 
thus  leave  to  a  minority  of  the  electorate  the  decision 
of  important  questions  submitted  by  referendum.  The 
majority  of  the  electorate  thus  show  that  they  do  not 
approve  the  reference  to  them  of  such  difficult  questions. 
The  statistics  show  that  at  the  same  election  at  which 
officers  are  to  be  elected,  and  measures  referred  are  to 
be  voted  upon,  the  proportion  of  those  who  vote  upon 
the  measures  is  rarely  more  than  GO  per  cent,  of  those 
who  vote  for  candidates,  and  not  infrequently  is  as  low 
as  25  or  30  per  cent,  thereof.  In  the  election  of  1012 
in  Oregon  the  ,electors  were  called  upon  to  vote  upon 


the  question  of  adopting  thirty-one  complicated  statutes. 
In  order  to  explain  the  issues  thus  presented  the  state 
published  a  volume  containing  250  closely  printed  pages 
and  circulated  it  among  the  voters.  I  ask  this  intelli- 
gent audience  to  look  into  their  hearts  and  answer  me 
truly,  and  say  how  many  of  them  in  preparation  for 
such  an  election  would  read  diligently  through  that 
volume  of  250  printed  pages.  It  would  be  on  subjects 
with  many  of  which  they  were  not  familiar.  Much  or 
all  of  it  would  be  the  dry  est  kind  of  reading.  Then  I 
ask  those  who  think  they  would  read  such  publication 
how  many  of  them  after  reading  it  woidd  think  their 
judgment  upon  the  statutes  worth  anything. 

The  initiative  gives  the  power  to  anyone  who  can 
induce  five  per  cent,  of  the  electorate  to  sign  his  petition 
to  frame  a  legislative  bill  and  compel  its  submission  to 
the  electorate,  and  this  without  amendment  or  discussion 
as  to  form.  It  is  a  great  burden  upon  the  electors  and 
eliminates  all  possibility  of  that  wsie  adaptation  to  the 
real  public  needs  that  illuminating  discussion  and 
refraining  so  often  give  to  laws  when  they  are  passed 
by  Congress  or  a  state  legislature. 

The  Business  of  Legislation. 

The  business  of  legislation  is  an  expert  matter.  It 
is  something  that  requires  a  knowledge  of  the  meaning 
of  legal  terms.  It  often  requires  the  taking  of  evidence 
in  order  to  determine  what  the  real  evil  is  to  be  remedied 
and  how  such  a  remedy  can  be  formulated.  Legislators, 
even  if  they  are  not  trained  lawyers,  acquire  excellent 
judgment  as  to  the  merits  of  bills  by  reason  of  their 
experience  and  the  full  opportunity  and  time  they  have 
to  study  the  bills,  and  from  the  calm  and  informing  dis- 
cussion of  their  details.  This  is  impossible  with  the 
general  public.  It  is  just  as  absurd  to  propose  to  build  a 
bridge  without  engineers,  to  build  a  house  without  an 
architect  or  a  competent  contractor  as  to  propose 
detailed  legislation  by  votes  at  a  popular  election.  This 
is  not  to  impeach  the  intelligence  of  the  electorate,  it  is 
only  to  recognize  the  limitations  upon  men,  however,  in 
doing  something  under  the  conditions  no  intelligence 
will  enable  them  to  do. 

The  pure  democracy  attempted  in  Athens  proved  to  be 
a  failure,  and  government  in  those  days  was  so  much 
simpler  than  in  our  cities  and  states  that  even  a  tem- 
porary success  in  such  a  community  would  not  justify  a 
resort  to  the  same  method  now.  The  town  meeting  in 
our  New  England  states  was  a  form  of  direct  govern- 
ment adopted  when  tlie  necessities  of  village  and  town 
government  were  few  and  when  almost  anybody  could 
discharge  the  duties  of  any  office.  Yet  those  Puritan 
ancestors  of  ours,  the  moment  their  villages  became  three 
or  four  in  number,  turned  to  the  representative  sysfem. 
The  general  courts  of  Massachusetts  and  of  Connecticut 
and  of  Rhode  Island  and  of  all  the  other  New  England 
states  evidence  the  conviction  that  the  town  meeting 
system  is  inapplicable  to  a  community  of  any  consider- 
able size,  especially  to  a  community  in  which  the  people 
live  in  different  settlements  remote  to  the  seat  of 
government. 

The  institution  of  recall  deals  with  the  executive  and 
judicial  branches  of  the  government.  With  both  its 
operation  is  injurious  to  the  public  service,  though  in 
the  case  of  judges  it  is  much  more  dangerous. 

If  an  executive  officer  is  dishonest  he  can  in  effect 
he  re<al!e<l  by  impeadiment  or  by  criminal  trial  and 
convicition.  and  sentenced  to  the  penitentiary.  Under 
the  new  system  of  recall  an  honest  official,  before  he 
has  had  time  to  work  out  and  vindicate  his  policies,  may 
be  ousted  by  an  ambitious  rival  through  misrepresenta- 
tion in  the  press  and  the  hasty  judgment  of  the  minority 
of  the  electorate  who  go  to  the  polls.  The  necessary 
t(>nden(y  of  sucli  a  system  is  to  prevent  his  adopting 
any  affirmative  policy  at  all,  to  discharge  his  duties  in  a 
colorless  way,  to  restrain  all  energy  and  enterprise,  and 
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to  keep  liim  with  his  ear  t©  the  ground  to  enable  him 
to  avoid  the  doing  of  anything  that  shall  arouse  discus- 
sion. It  adds  greatly  to  the  tyranny  of  a  reckless  and 
unscrupulous  press.  It  necessarily  discourages  enter- 
prise and  originality  and  real  effort  for  reform  because 
no  reform  was  ever  initiated  that  did  not  stimulate 
misrepresentation  to  obstruct  its  successful  inaugura- 
tion. Under  such  a  system  Lincoln  would  have  been 
recalled.    . 

The  Recall  of  Judges. 

The  evil  of  the  recall  of  judges  and  judicial  decisions 
Is,  however,  much  greater.  The  tenure  of  a  judge  or 
the  right  of  the  individual  litigants  is  to  depend  on  the 
chance  and  uncertainty  of  one  popular  election.  In  the 
nature  of  the  case,  the  people  cannot  be  advised  of  the 
legal  arguments  pro  and  con  even  if  they  could  under- 
stand them.  Again  the  power  of  a  reckless  press  would 
be  enhanced  and  justice  and  equity  would  play  little 
part  in  the  result. 

The  evil  tendency  of  such  so-called  reform  is  in  the 
destruction  of  the  sanctity  of  our  constitution.  Under 
the  initiative  and  referendum,  no  greater  consideration 
by  the  people  is  required  in  the  passage  of  a  constitu- 
tional amendment  than  in  that  of  any  temporary  and 
unimportant  measure.  A  bill  of  rights  and  an  appro- 
priations bill  in  sucli  a  procedure  rest  upon  the  same 
sanction.  The  success  of  our  popular  government,  in 
promoting  the  happiness  of  all  the  people,  depends  upon 
the  justice  and  equity  with  which  it  reconciles  the  rights 
and  power  of  the  whole  people  with  the  rights  of 
minority  and  of  individuals.  Such  justice  and  equity 
has  been  obtained  by  the  adoption  of  a  written  constitu- 
tion and  the  interpretation  and  enforcement  of  it  by  an 
independent  judiciary  whom  the  people  took  pains  to 
surround  with  every  protection  against  popular  passion 
or  congressional  or  executive  restraint.  The  system  of 
representative  government  is  an  institution  hammered 
out  in  the  struggle  for  liberty  by  our  Anglo-Saxon 
ancestors  for  eight  hundred  years.  The  system  of 
written  constitutions  and  an  independent  judiciary  has 
vindicated  itself  in.  the  strenuous  life  of  the  Republic 
for  125  years  and  there  is  nothing  in  the  actual  results 
of  the  initiative,  referendum  and  recall  that  commends 
them  as  a  substitute. 

Pabties  Ake  Necessary. 

What  is  true  with  respect  to  the  state  is  true  with 
respect  to  the  party.  Parties  are  essential  to  popular 
government.  In  no  other  way  practically  can  the  will 
of  all  the  electorate  be  interpreted  and  embodied  in 
affirmative  action,  legislative  and  executive.  The  selec- 
tion of  candidates  by  a  party  is  a  matter  in  which  the 
community  may  properly  take  an  interest  and  with 
respect  to  which  the  legislature  may  properly  pass  laws 
to  prevent  abuses  which  have  arisen  in  party  govern- 
ment. But  the  question  which  I  moot  is  whether  the 
selection  of  candidates  at  a  general  primary  has  tended 
to  the  elimination  of  corruption  or  political  machine 
rule  and  the  selection  of  better  representatives  of  a 
party.  I  say  without  hesitation  that  it  has  not.  Cer- 
tainly it  has  not  with  respect  to  the  many  offices  to 
which  it  applies,  when  the  persons  to  be  selected  are 
not  persons  of  whose  qualification  the  public  can,  in  the 
nature  of  things,  have  any  intimate  knowledge.  The 
standard  of  judges  in  those  states  v/here  the  candidates 
are  selected  by  a  general  primary  has  notably  and  per- 
ceptibly become  inferior  to  those  who  were  selected 
under  the  old  convention  system. 

The  convention  system  gave  rise  to  abuses.  Bosses 
and  machines  were  able  to  control  the  convention,  but 
even  under  the  worst  boss  and  the  worst  machine  the 
convention  was  a  body  with  a  sense  of  some  responsi- 
bility growing  out  of  its  desire  to  nominate  a  ticket 
which  would  win  in  the  election ;  and  therefore  while  it 
may  have  nominated  many  machine  candidates   whose 


selection  did  not  make  for  the  public  interest,  it  fre- 
quently nominated  men  of  strength  and  popularity  and 
high  character  in  order  that  the  ticket  might  be  a  vote- 
getting  one.  Under  the  system  of  the  general  primary 
there  is  no  such  responsibility.  Especially  is  this  true 
in  the  selection  of  the  subordinate  oflicers.  Circum- 
stances of  no  real  or  proper  significance  in  the  selection 
of  qualified  candidates  affect  the  choice  in  such  cases. 
If  the  initial  letter  of  the  candidate's  name  comes  early 
in  the  alphabet,  and  he  is  first  in  the  list  of  candidates, 
he  may  receive  thousands  of  votes  more  than  the  man 
whose  name  begins  with  W.  Anything  that  gives  a 
man  notoriety  or  conspicuousness  in  the  community, 
however  unimportant  in  showing  his  qualifications, 
attracts  votes  to  him  because  the  voters  have  no  other 
means  of  identifying  or  discriminating  between  the  many 
candidates.  The  man  who  advertises  himself  most  in 
the  newspapers  has  a  great  advantage.  The  general 
primary  in  the  opportunity  which  it  offers  to  the  use 
of  money  in  organizing  a  campaign,  expended,  not  cor- 
ruptly but  merely  in  giving  publicity  to  the  candidate, 
greatly  increases  the  power  of  money.  I  have  known 
man  after  man,  worthy  of  party  preference,  who  has 
declined  to  enter  a  primary  contest  because  of,  the 
financial  burden  that  a  successful  issue  imposed. 

Machine  Control  of  Primaries. 

Nor  is  it  true  that  the  genei-al  primary  is  any  less 
subject  to  the  control  of  a  machine  and  the  boss  and  a 
political  organization  than  a  convention.  Primaries  are 
usually  attended  by  a  minority  of  the  party.  In  other 
words,  the  result  is  much  affected  by  the  number  who 
can  be  aroused  to  come  out  to  vote,  and  that  depends 
upon  organization.  This  places  in  the  hands  of  the 
politicians  who  have  an  organization  the  means  to 
control. 

In  America  we  have  been  greatly  influenced  by  the 
success  that  our  people  have  shown  in  the  invention 
of  machines  to  reduce  the  amount  of  labor  needed  and 
the  cost  of  production,  and  we  cannot  get  over  the  idea 
that  political  evils  can  be  remedied  by  a  change  in 
political  machinery.  I  don't  mean  to  say  that  one  form 
of  machinery  in  politics  is  not  better  than  another,  but 
I  do  mean  to  say  that  everyone  will  fail,  or  will  suffer 
in  its  operation  if  the  electorate  do  not  perform  their 
electoral  duties.  The  representative  system  in  legis- 
latures and  in  conventions  will  work  well  if  the  peo- 
ple who  ought  to  vote  will  turn  out,  and  it  will  work 
for  the  reasons  I  have  stated  a  great  deal  better  than 
the  initiative  and  referendum  and  the  general  primary. 
But  we  should  realize  under  any  system  the  politicians 
will  control,  if  the  people  fail  in  their  electoral  duties. 
These  so-called  reforms  and  their  popularity  are  a  sin- 
cere expression  of  the  desire  of  the  people  to  make 
short  cuts  and  to  avoid  the  evils  of  a  failure  of  the 
people  to  do  their  duties.  It  is  a  futile  policy,  as 
experience  is  showing.  We  find  the  so-called  bosses  still 
controlling  under  .the  general  primary,  and  we  find  the 
reformers  as  bitter  against  the  result  of  the  general 
primaries  when  they  are  defeated  as  they  were  against 
the  convention.  We  may,  therefore,  expect  a  wise  reac- 
tion from  this  attempted  infusion  of  "more  democracy 
to  cure  the  evils  of  present  democracy." 

Another  marked  tendency  of  this  generation  is  the 
growth  of  the  spirit  of  universal  brotherhood.  It  has 
shown  itself  in  the  sense  of  responsibility  that  rich  men 
who  have  accumulated  great  fortunes  have  manifested  in 
enormous  donations  to  every  variety  of  philanthropic 
activity.  They  have  shown  this  not  only  by  the  size 
of  these  contributions  but  by  the  foresight  and  labor 
with  which  they  have  formulated  the  provisions  and 
created  the  instrumentalities  for  their  useful  applica- 
tion. But  not  among  the  rich  alone  has  this  feeling 
spread.  The  organization  of  all  sorts  of  charitable 
societies    and   the   unselfish    activities   and   devotion   of 
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people  of  moderate  or  very  limited  meaus  to  help  their 
stumbling  brethren  and  sisters  is  apparent  on  every 
hand-  The  awakened  interest  on  the  part  of  the  many 
in  public  matters,  the  organization  of  thousands  of 
women's  clubs  for  the  discussion  of  subjects  of  public 
interest,  and  for  the  promoting  of  plans  for  municipal 
and  other  kinds  of  community  improvement  are  mani- 
fest to  every  observer.  The  churches,  too,  have  mini- 
mized doctrinal  differences  and  have  united  and  stand 
shoulder  to  shoulder  in  a  common  effort  to  make  the 
spirit  of  religion  the  handmaiden  of  the  moral  uplift 
and  of  the  spread  of  the  fraternal  spirit.  The  people 
have  halted  in  their  mad  rush  for  dollars  and  have 
become  ashamed  of  their  previous  absorption  in  material 
matters  and  are  now  seeking  to  show  to  the  unfortunate 
who  have  not  shared  in  the  general  prosperity  their 
interest  in  them  and  their  desire  to  help  them  on. 

Patebnal  Legislation. 

The  same  spirit  shows  itself  in  the  trend  of  legisla- 
tion which  has  assumed  a  much  more  paternal  character 
than  that  of  a  quarter  of  a  century  ago,  when  the  doc- 
trines of  the  laissez  faire  school  of  government  seemed 
to  be  controlling.  It  is  quite  possible  that  in  this 
enthusiasm  many  foolish  things  have  been  done.  A  move- 
ment of  this  kind  cannot  be  carried  on  without  develop- 
ing an  hysteria  that  promotes  silly  projects,  but  these 
are  the  mere  excrescences  and  excesses  in  a  movement 
of  real  progress  in  humanity  that  every  lover  of  his 
kind  must  welcome.  The  suggestion  that  by  legislation 
we  can  all  lift  ourselves  by  the  boot  straps,  can  abolish 
poverty,  can  distribute  fortunes  and  produce  a  uni- 
versal level  of  happiness  is  the  dream  of  the  socialist. 
Many  schemes  of  uplift,  whose  authors  deny  that  they 
are  socialists,  are  equally  unsound.  They  are,  how- 
ever, an  evidence  of  this  spread  of  the  fraternal  feeling, 
although  they  promise  no  practical  good  and  may  involve 
obstruction  to  real  progress  in  the  waste  of  public 
activities,  in  the  squandering  of  public  funds  and  in  a 
useless  increase  in  the  burden  of  taxation. 

This  new  fraternal  feeling  is  not  limited  by  national 
boundaries.     The  people  of  the  world  are  closer  to  each 


other.  They  are  taking  more  interest  in  each  other's 
welfare.  Those  of  us  that  dreamed  of  universal  peace 
have  had  a  di*eadful  shock  in  this  awful  cataclysm  that 
has  come  to  Europe;  but  even  that  has  developed  the 
world-wide  interest  in  the  welfare  of  peoples  and  has 
shown  by  the  general  sympathy  with  the  suffering  of 
all  the  belligerents  how  much  more  imited  the  peoples 
of  the  world  are  than  they  ever  were  before.  The  vast 
sums  that  are  being  contributed,  the  many  activities  that 
are  being  carried  on  among  our  people  to  relieve  the 
wounded  and  starving  of  all  the  nations  through  the 
Red  Cross  and  other  agencies  far  exceed  anything  that 
history  has  shown  in  the  past,  and  are  as  much  greater 
in  their  extent  as  this  war  is  greater  than  any  previous 
war  in  the  history  of  the  world. 

The  Destruction  of  Capital. 

The  war,  the  end  of  which  no  man  can  now  see. 
staggers  the  imagination  in  the  loss  of  life  and  in  the 
destruction  of  hard-earned  capital  that  its  probable  long 
continuance  must  involve.  When  it  came  it  was  such 
a  shock  and  such  a  disappointment  that  those  who  hoped 
for  human  progress  lost  their  faith.  But,  as  it  grows 
to  be  an  older  story  and  we  bring  our  philosophy  to 
bear  on  the  facts,  we  find  occasion  for  hope  in  the  very 
suffering  which  when  the  war  is  over  will  prompt  the 
adoption  of  some  peaceable  means  of  settling  interna- 
tional disputes  to  prevent  a  recurrence  of  such  an  awful 
catastrophe. 

I  am  an  optimist.  The  difference  between  a  crank 
and  an  optimist,  it  seems  to  me,  is  not  in  their  ideals, 
for  an  optimist  may  have  as  high  ideals  as  a  crank,  but 
a  crank  is  a  man  who  believes  that  his  ideals  can  be 
realized  to-morrow  by  legislation,  and  has  no  interest 
except  in  their  instant  accomplishment.  He  is  not  will- 
ing to  await  the  slow  growth  in  the  character  of  the 
individual  which  must  be  the  foundation  of  all  hmuan 
progress.  The  optimist  believes  his  ideals  are  only 
attainable  by  Indomitable  struggle  and  never  ending 
patience ;  but  that  so  much  are  they  to  be  desired  that 
every  effort  toward  them  is  life  giving,  and  every  real 
advance,  however  gradual,  is  worth  while. 
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' '  Self  Defense. 
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By    Henry    D.    Estabkook    of    Noble,    Estabrook    &    McIIarg,   Councellors  at   Law,   New   York. 


No  stranger  can  say  "bail  and  farewell"'  to  Seattle 
without  recalling  the  words  of  the  Master :  "If  ye  have 
faith  as  a  grain  of  mustard-seed  and  shall  say  unto  this 
mountain,  Be  thou  removed,  and  be  thou  cast  into  the 
sea ;  it  shall  be  done."  But,  says  St.  James,  faith  with- 
out works  is  dead,  so  that  by  works  a  man  is  justified, 
and  not  by  faith  only. 

It  is  worth  any  man's  journey  from  the  uttermost 
parts  of  the  earth  just  to  visit  this  wonderful  city  and 
see  confirmed  this  scriptural  challenge  to  credulity — a 
miracle  to  be  sure,  but  a  •  miracle  brought  to  pass  by 
Seattle's  faith  justified  by  Seattle's  work.  For  she  has 
said  to  her  encompassing  mountains.  Be  ye  removed 
and  be  ye  cast  into  the  sea,  and  lo !  nothing  doubting, 
the  deed  was  done!  Her  mountains,  useless  and  inac- 
cessible, have  been  brought  low — dissolved — held  in  solu- 
tion— liquefied  and  flowed  over  valleys  and  housetops 
to  push  back  the  shoreline  of  Old  Ocean  himself,  so 
that  today  any  real-estate  broker  in  Seattle  will  re- 
luctantly sell  you,  at  'steen  dollars  a  square  foot,  what 
was  formerly  a  mountain  back  somewhere  in  the  in- 
terior, but  now  transformed,  translocated,  transfixed  into 
a  level  waterfront,  the  very  choicest  warehouse  proi> 
erty   in  the  city. 

And  the  instrumentality  through  which  this  work 
of  faith  was  accomplished  only  adds  to  the  miracle; 
for  it  w'as  not  gunpowder  or  dynamite,  but  water — just 
plain,  every-day  water,  seemingly  the  weakest,  wettest, 
softest,  least  puissant  of  all  agencies.  Of  course,  your 
engineer  will  say  that  it  was  a  mere  problem  in 
hydraulics;  that  given  a  certain  head,  and  a  certain 
volume,  and  a  squirt-gun  big  enough,  water  in  motion 
will  lift  a  mountain  out  of  its  socket  and  batter  it  into 
batter,  and  that  that  is  all  the  miracle  there  is  to  it. 
But  your  engineer  thus  admits  that  it  was  not  simply 
water,  but  water  in  motion  that  did  the  trick.  Isn't 
motion,  next  to  life  itself,  the  greatest  of  all  miracles? 
Tie  a  pendant  knitting-needle  to  a  stick  and  revolve  it 
fast  enough  and  you  have  not  a  line  of  steel  but  a  steel 
disk.  Give  water  a  head  of  500  feet  and  you  have  not 
water  but  an  arm  of  adamant.  Motion  !  Is  there  such 
a  thing  as  motion  absolute,  or  is  motion  only  relative? 
Can  force  act  at  a  distance  or  only  on  substances  in 
contact?  Is  all  force  and  all  substance  resolvable  finally 
into  the  forth-putting  of  some  universal  Mind?  You 
see  it  is  ony  a  step  from  physics  into  metaphysics.  If 
Atlas  supported  the  earth  on  his  shoulders,  is  the  boy 
who  stands  on  his  head  with  his  heels  in  the  air  another 
Atlas?  Emerson  declares  that  the  soul  of  God  is  poured 
into  the  world  through  the  thoughts  of  men.  "The 
world,"  he  says,  "stands  upon  ideas,  not  upon  iron  or 
cotton ;  and  the  iron  of  iron,  the  fire  of  fire,  the  ether 
and  sources  of  all  elements  is  moral  force.  As  cloud  on 
cloud,  as  snow  on  snow,  as  the  bird  rests  on  the  air  and 
the  planet  rests  on  space  in  its  flight,  so  do  nations  of 
men  and  their  institutions  rest  on  Thought." 

Government  Rests  on  Thought. 

Now.  just  as  America  was  a  new  continent  which  the 
Almighty  had  kept  fallow  and  perdu  for  the  working  out 
of  some  great  design,  so  the  American  government  was 
founded  on  brand  new  ideas;  it  and  its  institutions  rest 
on  Thought.  First  was  the  idea  that  all  men  are 
created  equal.  England  read  this  declaration  of  our 
fathers  and  was  amused  at  the  erratic  notion.  "Gov- 
ernments derive  their  just  powers  from  the  consent  of 
the  governed."     Here  was  another  of  those  new^   ideas. 


England  heard  of  it  and  became  furious.  Hence  the 
Kevolution  in  which  these  ideas  were  vindicated.  All 
the  world  heard  of  the  event.  European  labor  shifted 
the  burden  from  its  shoulders  for  a  moment  and  strained 
its  weary  eyes  across  the  waters.  It  beheld  the  white 
hand  of  Freedom  beckoning  from  the  West.  It  was 
asked  to  come  and  it  came.  From  all  quarters  of  the 
globe — from  Europe,  Asia  and  Africa — people  of  every 
nation,  character  and  tongue  flocked  to  render  aid  in 
the  upbuilding  of  so  ambitious  a  structure.  Foreign 
powers  laughed  at  the  motley  spectacle.  What  inglorious 
failure  awaited  an  undertaking  born  of  the  imagination 
and  reared  by  ignorance!  What  riot  and  anarchy  must 
ensue  from  such  a  diversity  of  habit,  thought  and  lan- 
guage! Was  America  to  be  the  new  Tower  of  Babel? 
Yes — yes,  with  these  differences :  Instead  of  a  few 
square  feet  on  the  plains  of  Shinar  for  a  basis,  the  new 
Babel  comprehended  a  continent ;  instead  of  the  im- 
pious purpose  of  subverting  the  will  of  God,  God  Him- 
self was  to  be  the  architect;  instead  of  the  dispersion 
of  one  nation  and  the  confusion  of  tongues,  the  new 
Babel  was  to  amalgamate  all  nations  and  unify  all  lan- 
guages ! 

Our  Civil  War  was  but  a  corollary  of  the  Kevolu- 
tion, for  by  this  war  the  Declaration  of  Independence 
itself  was  vindicated.  It  became  something  more  than 
a  rhapsody  of  words,  something  more  than  a  magnificent 
paradox;  three  million  people  were  made  citizens  instead 
of  slaves. 

Fellow^  citizens,  our  American  Republic,  the  hope 
and  beacon  of  the  world,  is  still  in  process  of  erection, 
it  was  our  fathers'  task  and  only  lately  our  brothers' 
task,  to  die  for  it;  be  ours  the  harder  task  to  live  for 
it.  We  shall  not  survive  to  see  it  finished;  God  forbid 
that  we  should  survive  to  see  it  perish.  We  are  re- 
sponsibile  for  the  acts  of  our  own  generation  and  for  the 
education  of  the  next.  Shall  our  institutions  endure? — 
and  for  how  long? 

'•  How  long,   good  angel,   oh,  how  long? 
Sing  me  from  Heaven  a  man's  own  song  I 
Long  as  thy  art  shall  love  true  love. 

Long  as  thy  science  truth  shall  know ; 
Long  as  thy  eagle  harms  no  dove. 

Long  as  thy   law  by   law   shall  grow  ; 
Long  as  thy  God  is  God  above, 

Thy  brother  every  man  below ; 
So  long,   dear  land  of  all  my  love. 

Thy   name  shall   shine,    thy   fame   shall  glow." 

Please  observe  that  these  poets  ha\e  a  way  of  mak- 
ing truth  so  obvious  as  to  forestall  argument.  Note 
the  conditions  laid  down  by  Sidney  Lanier  for  our  per- 
petuity :  Our  Art  in  all  its  aspirations  and  accomplish- 
ments shall  love  true  love,  that  gracious  principle  or 
habit  that  looks  for  good  rather  than  evil  in  the  world. 
Our  science  shall  know  truth — not  the  learned  ignorance 
and  jargon  of  the  schools,  not  the  conceits  of  egotism, 
but  God's  truth  that  makes  free  and  endureth  to  all 
generations.  Our  noble  Eagle  shall  harm  no  dove — 
only  let  the  vulture  and  the  cormorant  beware!  Our 
law  by  law  shall  grow,  "slow  ripening  down  from  prec- 
edent to  precedent,"  under  a  Constitution  that  presents 
no  barrier  to  the  ultimate  will  of  the  people,  but  wisely 
compels  them  to  think  twice  before  relinquishing  a  prin- 
ciple of  action  once  thought  to  be  the  best.  Our  God 
shall  be  God  above — not  any  god  under  us,  but  the  one 
God  over  us — a  hovering  ideal  of  spiritual  g(X)d — above 
— always  above — towards  which  we  struggle  by  the  very 
necessity  of  our  spiritual   being.     Finally,   our  brother 
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shall  be  every  man  below.  Lowell,  another  poet,  had 
already  called  America  "haif-brother  to  the  world." 
And   Shakespeare,  the  poet  of  poets,  says : 

"  strange  is  it  that  our  bloods 
Of  color,  weight  and  heat,  poured  all  together, 
Would  quite   confound   distinction,   yet  stand  off 
In  differences  so  mighty." 

That  statement  is  as  true  today  as  when  Shakes- 
peare made  it,  save  only  in  our  own  big,  tolerant, 
humane  and  hospitable  country,  where  the  bloods  of  all 
nationalities  are  poured  together  without  distinction  to 
the  making  of  that  ultimate  being,  greater,  fr6er,  nobler 
than  any  King  on  earth — an  American,  upon  whose 
shoulder  a  Sovereign  People  hath  laid  the  accolade  of 
Man. 

Is  THE  Republic  Woeth  Fighting  For? 

Was  America  as  erected  by  such  men  as  Washing- 
ton and  Hamilton  worth  fighting  for?  Our  forefathers 
thought  so — even  to  the  death.  Was  the  perpetuity  of 
our  Union  worth  fighting  for?  Our  fathers  and  brothers 
thought  so — even  to  the  death.  Is  America  just  as  she 
is,  under  the  tutelage  of  those  to  whom  Washington  has 
become  a  steel  engraving  and  Hamilton  anathema,  worth 
fighting  for?  She  is  if  an  American  is  to  continue  lord 
of  himself  and  not  the  vassal  of  a  lord.  She  is  if  liberty 
means  self-government.  Groping,  vacillating,  jealous, 
discontented,  costly  and  chaotic  even  as  popular  govern- 
ment, from  its  very  nature,  is  doomed  to  be,  we  Ameri- 
cans would  not  exchange  the  adumbrations,  the  auroras, 
the  mists  that  spiritualize  the  hopes  of  democracy  for  all 
the  hard,  cold  certainties  of  even  contented  slavery. 

Our  states  no  longer  have  to  defend  themselves 
against  each  other,  for  they  have  a  common  interest  in 
every  inch  of  territory  under  a  Constitution  that  guar- 
antees the  equal  rights  of  every  citizen  of  every  state 
in  every  other  State.  Otherwise,  suppose  that  New 
York  as  a  separate  sovereign,  and  looking  only  to  her 
separate  Interests,  should  deem  herself  over-populated 
and  so  fall  to  hankering  for  the  everglades  of  Florida 
and  a  place  in  that  tropic  sunshine;  would  not  some 
of  her  statesmen  find  an  excuse  for  annexing  Florida? 
Rather!  And  who  would  hinder  her?  And  why 
shouldn't  she?  Isn't  necessity,  next  to  self-defense,  the 
first  law  of  nature?  And  does  not  luxury  become  neces- 
sity, particularly  the  luxury  of  sovereigns?  Except  for 
our  Union,  therefore,  we  ourselves  would  today  be  liv- 
ing in  perpetual  warfare,  and  every  one  of  our  several 
States  would  be  a  dainty  morsel  tempting  the  appetite 
of  every  King  in  Europe. 

Reign  of  Equal  Laws. 

Now,  what  does  all  this  prove?  For  the  first  time 
in  history  America  has  proven  that  the  peoples  of  the 
world,  left  to  their  own  devices,  and  regardless  of  na- 
tionality, language,  creed  or  need,  under  the  reign  of 
equal  laws,  with  no  other  sovereignty  than  their  ex- 
pressed will,  owing  allegiance  only  to  humanity  and 
themselves,  may  and  will  live  in  peace  and  a  growing 
consciousness  of  the  fatherhood  of  God  and  the  brother- 
hood of  men.  Such  a  world-democracy  as  ours  is  the 
only  hope  of  universal  peace.  Idealists  dream  of  world 
peace  through  treaties  of  disarmament,  negotiations  of 
diplomacy,  and  the  adjudications  of  international  courts. 
Tennyson  looks  forward  to  the  I'arliament  of  Men  and 
the  Federation  of  the  World,  admitting  it  to  l;e  a  far-off 
divine  event.  There  is  i)oet  enough  in  everyone  of  us 
to  share  Tennyson's  dream  and  long  for  Its  materializa- 
tion, but  the  older  I  grow  the  more  I  realize  that  it  is 
a  dream  within  a  dream  imless  and  until  every  king 
and  kinglet,  prince  and  princelet,  together  with  all  their 
preposterous  claims  of  divine  rights — together  with  all 
the  pomps  and  frauds  and  shams  of  royalty — have  been 
banish(Hi  from  the  earth.  So  far  from  being  the  Vicar 
of  God,  a  King  is  a  monstrosity  conjured  out  of  Tande- 


monium  by  the  people  themselves  as  a  punishment  for 
their  own  wickedness  and  folly — an  idol  of  Heathendom 
made  manifest  in  the  flesh. 

Tom  Paine's  Philosophy. 

Tom  Paine  has  proved  all  this  in  his  "Common 
Sense''  and  proved  it  from  the  Bible !  Let  me  read  to  you 
a  few  extracts  from  his  "Common  Sense,"  the  pamphlet 
that  more  than  any  other  single  influence  led  to  our 
Declaration  of  Independence: 

"The  cause  of  America  is,  in  a  great  measure,  the 
cause  of  all  mankind." 

"The  laying  a  country  desolate  with  fire  and  sword, 
declaring  war  against  the  natural  rights  of  all  mankind, 
and  extirpating  the  defenders  thereof  from  the  face  of 
the  earth,  is  the  concern  of  every  man  to  whom  nature 
hath  given  the  power  of  feeling." 

"T7<e  design  and  end  of  government  are  freedom  and 
security." 

"How  came  the  king  hij  a  poiocr  which  the  people 
are  afraid  to  trust,  and  always  obliged  to  checkf" 

"The  fate  of  Charles  the  First  hath  only  made  kings 
more  subtle — not  more  just." 

"Male  and  female  are  the  distinctions  of  nature, 
good  and  bad,  the  distinctions  of  heaven ;  but  how  a 
race  of  men  came  into  the  world  so  exalted  above  the 
rest,  and  distinguished  like  some  new -species,  is  worth 
inquiring  into,  and  whether  they  are  the  means  of  happi- 
ness or  of  misery  to  mankind." 

"In  the  early  ages  of  the  world,  according  to  the 
scripture  chronology,  there  were  no  kings ;  the  conse- 
quence of  which  was  there  were  no  wars ;  it  is  the  pride 
of  kings  which  throws  mankind  into  confusion." 

"Government  by  kings  was  first  introduced  into  the 
world  by  Heathens,  from  whom  the  children  of  Israel 
copied  the  custom.  It  was  the  most  prosperous  inven- 
tion that  was  ever  set  on  foot  for  the  promotion  of 
Idolatry-  The  heathen  paid  divine  honors  to  their  de- 
ceased kings,  and  the  Christian  world  hath  improved  on 
the  plan  by  doing  the  same  to  their  living  ones.  How 
impious  is  the  title  of  sacred  majesty  applied  to  a  worm, 
who  in  the  midst  of  his  splendor  is  crumbling  into  dust !" 

"As  the  exalting'  one  man  ■  so  greatly  above  the 
rest  cannot  be  justified  on  the  equal  rights  of  nature, 
so  neither  c-an  it  be  defended  on  the  authority  of  Scrip- 
ture ;  for  the  will  of  the  Almighty,  as  declared  by  Gideon 
and  the  prophet  Samuel,  expressly  disapproves  of  govern- 
ment by  kings.  All  anti-monarchical  parts  of  Scripture 
have  been  very  smoothly  glossed  over  in  the  monarchical 
governments,  but  they  undoubtedly  merit  the  attention 
of  countries  which  have  their  governments  yet  to  form." 

"Nearly  three  thousand  years  passed  away,  from 
the  Mosaic  account  of  the  creation,  until  the  Jews, 
under  the  national  delusion,  requested  a  king.  Till  then 
their  form  of  government  (except  in  extraordinary  cases 
where  the  Almighty  interi)osed)  was  a  kind  of  republic, 
administered  by  a  judge  and  the  elders  of  the  tribes. 
Kings  they  had  none,  and  it  was  held  sinful  to  acknowl- 
edge any  being  under  that  title  but  the  Lord  of  Hosts. 
And  when  a  man  seriously  reflects  on  the  idolatrous 
homage  which  is  i)aid  to  the  persons  of  kings  he  need 
not  wonder  that  the  Almighty,  ever  jealous  of  His  honor, 
should  disapprove  a  form  of  government  which  so  im- 
piously invades  the  prerogative  of  heaven." 

"Monaichy  is  ranked  in  Scrii)ture  as  one  of  the  sins 
of  the  Jews,  for  which  a  curse  in  reserve  is  denounced 
against  them.  The  history  of  that  transaction  is  worth 
attending  to." 

"The  children  of  Israel  being  oppressed  by  the 
Midianites,  Gideon  marched  against  them  with  a  small 
army,  and  victory,  through  the  divine  interposition,  de- 
cided in  his  favor.  The  Jews  elated  with  success,  and 
attributing  it  to  the  generalship  of  Gideon,  proiweed 
making   him   a    king,   saying,    'Rule  thou   over   us.    thou 
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and  thy  sou,  and  thy  sort's  sou.'  Here  was  temptation 
iu  its  fullest  extent;  not  a  kingdom  only,  but  an  heredi- 
tary one;  but  Gideon  in  the  piety  of  his  soul  replied, 
'I  will  not  rule  over  you,  neither  shall  my  sou  rule  over 
you.  THE  LOKD  SHALL  RULE  OVER  YOU.'  Words 
need  not  be  more  explicit ;  Gideon  doth  not  decline  the 
honor,  but  denieth  their  right  to  give  it;  neither  doth  he 
compliment  them  with  invented  declarations  of  his 
thanks,-  but  in  the  positive  style  of  a  prophet  chai'ges 
them  with  disaffection  to  their  proper  Sovereign,  the 
King  of  Heaven. 

"About  one  hundred  years  after  this  they  fell  again 
into  the  same  error.  Laying  hold  of  the  misconduct  of 
Samuel's  two  sons,  who  were  intrusted  with  some  secu- 
lar concerns,  they  came  in  an  abrupt  and  clamorous 
manner  to  Samuel,  saying,  'Behold  thou  art  old  and  thy 
sons  walk  not  in  thy  ways ;  now  make  us  a  king  to 
judge  us  like  all  the  other  nations.'  And  here  we  can- 
not but  observe  that  their  motives  were  bad,  viz.,  that 
they  might  be  like  unto  other  nations,  i.  e.,  the  heathen ; 
whereas  their  true  glory  lay  in  being  as  much  'unlike' 
them  as  possible.  'But  the  thing  displeased  Samuel 
when  they  said,  Give  us  a  king  to  judge  us ;  and  Samuel 
prayed  unto  the  Lord,  and  the  Lord  said  unto  Samuel, 
Hearken  unto  the  voice  of  the  people  in  all  that  they  say 
unto  thee,  for  they  have  not  rejected  thee,  but  they  have 
rejected  Me,  THAT  I  SHOULD  NOT  REIGN  OVER 
THEM.  Now  therefore  hearken  unto  their  voice,  how- 
beit,  protest  solemnly  unto  them  and  show  them  the 
manner  of  the  king  that  shall  reign  over  them.  And 
Samuel  told  all  the  words  of  the  Lord  unto  the  people 
that  asked  of  him  a  king.  And  he  said,  This  shall  be 
the  manner  of  the  king  that  shall  reign  over  you :  he 
will  take  your  sons  and  appoint  them  for  himself,  for  his 
chariots,  and  to  be  his  horsemen,  and  some  shall  run 
before  his  chariots,  and  he  will  appoint  them  cap- 
tains over  thousands,  and  captains  over  fifties,  and 
will  set  them  to  ear  his  ground  and  to  reap  his  harvest, 
and  to  make  instruments  of  war,  and  instruments  of 
his  chariots ;  and  he  will  take  your  daughters  to  be  con- 
fectionaries,  and  to  be  cooks  and  to  be  bakers,  and  he 
will  take  your  fields  and  your  olive  yards,  even  the  best 
of  them,  and  give  them  to  his  servants ;  and  he  will  take 
the  tenth  of  your  seed  and  of  your  vineyards,  and  give 
them  to  his  officers  and  to  his  servants'  (by  which  we 
see  that  bribery,  corruption  and  favoritism  are  the  stand- 
ing vices  of  kings),  'and  he  will  take  the  tenth  of  your 
men  servants,  and  your  maid  servants,  and  your  good- 
liest young  men,  and  your  asses,  and  put  them  to  his 
work;  and  he  will  take  the  tenth  of  your  sheep,  and  ye 
shall  be  his  servants,  and  ye  shall  cry  out  in  that  day 
because  of  your  king  which  ye  shall  have  chosen.  AND 
THE  LORD  WILL  NOT  HEAR  YOU  IN  THAT 
DAY.'  Nevertheless  the  people  refused  to  obey  the  voice 
of  Samuel,  and  they  said,  'Nay,  but  we  will  have  a  king 
over  us,  that  we  may  be  like  all  the  nations,  and  that 
our  king  may  judge  us,  and  go  out  before  us  and  fight 
our  battles,'  Samuel  continued  to  reason  with  them,  but 
to  no  purpose ;  he  set  before  them  their  ingratitude,  their 
folly,  he  cried  out,  'I  will  call  unto  the  Lord  and  He 
shall  send  thunder  and  rain'  (which  was  then  a  punish- 
ment, being  in  the  time  of  wheat  harvest),  'that  ye  may 
perceive  and  see  that  your  wickedness  is  great  which  ye 
have  done  in  the  sight  of  the  Lord,  IN  ASKING  YOU 
A  KING.  So  Samuel  called  unto  the  Lord,  and  the 
Lord  sent  thunder  and  rain  that  day,  and  all  the  people 
greatly  feared  the  Lord  and  Samuel.  And  all  the  people 
said  unto  Samuel,  'Pray  for  thy  servants  unto  the  Lord 
thy  God  that  we  die  not,  for  WE  HAVE  ADDED 
UNTO  OUR  SINS  THIS  EVIL,  TO  ASK  A  KING.' 
These  portions  of  the  Scriptures  are  direct  and  posi- 
tive. They  admit  of  no  equivocal  construction.  That 
the  Almighty  hath  here  entered  his  protest  against 
monarchical  government  is  true,  or  the  Scripture  is 
false." 


The  Wae  a   Family   Feud. 

Fellow  citizens,  the  bloody,  beastly  war  raging  iu 
Europe — the  outcome  of  a  family  fued  among  royal  kins- 
men— is  of  no  immediate  concern  to  this  country  except 
as  'some  of  the  belligerents  have  trampled  our  rights  as 
neutrals.  As  for  these  aggressions,  we  have  entered  our 
protest  and  recorded  our  resentment.  It  is  hardly  prob- 
able that  the  situation  at  the  worst  will  involve  us  iu 
armed  conflict,  though  it  may  lead  to  reprisals  and  de- 
mands for  reparation.  Both  reprisals  and  reparation 
we  could  forgo,  at  whatever  cost  of  prestige  and 
national  honor,  rather  than  challenge  combat  with 
our  superiors  in  strength.  But  what  stuns  and  almost 
stupifies  us  is  the  sudden  discovery  to  ourselves  of  how 
far  we  have  separated  ourselves  from  kings  and  all  they 
stand  for  and  from  all  those  who  share  the  sordidness  of 
their  ambitions.  Neither  the  Atlantic  nor  Pacific  meas- 
ures the  distance  of  that  separation.  It  is  interstellar — 
as  wide  as  the  reaches  of  thought  itself.  The  investment 
that  suddenly  fell  from  the  Veiled  Prophet  in  Tom 
Moore's  Lalla  Rookh  did  not  more  suddenly  nor  more 
completely  reveal  the  hideous  and  frightful  ugliness  of 
the  face  it  hid  than  did  this  war  reveal  the  masquerade 
of  kings.  Faith,  honor,  truth,  justice,  mercy,  righteous- 
ness— all  the  tremendous  words  which  the  human  heart 
thi-oughout  the  centuries,  has  been  gathering  to  itself 
to  spiritualize  and  soften  it  are  to  kings  but  empty 
sounds  dead  as  a  cracked  cymbal.  Is  thei'e  any  magic 
in  the  name  America  to  lull  the  lust  and  greed  of 
Kings?  or  to  save  us  from  their  ravishment?  And  yet 
America  is  the  best  hope  of  humanity.  Here,  if  anywhere, 
is  the  Ark  of  the  Covenant.  If  we  fail  to  safeguard  it 
we  are  traitors  to  our  fathers  who  fought  for  it,  and  to 
Christ  Himself  who  died  for  it.  Every  dollar  in  our 
treasury  and  every  red  corpuscle  in  our  blood  stand 
pledged  to  its  defense.  We  have  sworn  an  oath  before 
men  and  angels  that  no  kingly  foot  shall  ever  rankle  the 
clean  earth  of  our  Western  World.  Do  we  propose  to 
keep  that  oath? 

Weaker   Than    Dishwater. 

No  nation  threatens  us  in  so  many  words ;  but  who 
is  oblivious  to  hints  and  intimations  that  speak  louder 
than  words?  We  boast  our  strength  to  repel  attack 
when  we  know  we  are  weaker  than  dishwater.  While 
every  other  nation  has  been  preparing  for  aggression  we 
have  not  made  ready  even  for  defense.  Is  this  state  of 
embecility  to  endure?  Shall  we  continue  to  listen  to  a 
wandering  Voice  as  imbecile  as  our  condition?  When 
this  Voice  was  recently  removed  from  the  counsels  of 
our  government  we  thought,  good  easy  souls,  we  had 
gotten  rid  of  it,  and  were  ready  to  cry  out  with  Isaiah, 
"We  have  been  with  child;  we  have  been  in  pain;  we 
have,  as  it  were,  brought  forth  wind."  Has  Mr.  Bryan 
proven  himself  so  good  a  prophet  in  the  past  that  we 
can  afford  to  trust  him  for  the  future?  You  recall  what 
direful  things  were  sure  to  happen,  according  to  Mr. 
Bryan,  if  this  country  failed  to  repudiate  a  moiety  of  its 
honest  debts  by  giving  to  fifty  cents'  worth  of  silver  the 
magic  name  of  dollar.  Personally,  I  have  never  believed 
in  Mr.  Bryan's  wisdom,  and  I  grant  him  sincerity  only 
because  the  point  is  not  worth  arguing. 

Mr.  Bryan's  Policy. 

And  yet  I  would  heartily  advocate  Mr.  Bryan's 
policy  of  non-resistance  rather  than  any  jwlicy  of 
half-preparedness.  I  had  rather  scrap  every  gun  and 
warship  we  own  if  we  are  not  to  add  to  them.  For  if 
we  were  without  strength  to  oppose  invasion  we  could 
at  least  claim  the  privilege  of  the  weak  and  surrender 
without  loss  of  life,  with  a  moral  claim  even  to  the  pity 
of  the  invader ;  whereas  to  fight  inadequately  armed  and 
with  a  certainty  of  losing  would  be  nothing  short  of 
murder,  for  which  j'ou  and  I  and  every  taxpayer  in  the 
United  States  would  be  measurably  responsible. 
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To  say  that  we  are  too  big  or  too  proud  to  fight  in 
self-defense  is,  with  all  respect  to  the  estimable  but  mis- 
taken gentleman  who  said  it,  absurd  and  puerile.  To 
say  that  a  mob  of  a  million  or  so  of  untrained  citizenry 
would  leap  to  arms  and  put  to  flight  the  bullet-tested 
soldiery  of  Asia  or  of  Europe  is  worse  than  puerile — it 
is  murderous  stupidity.  The  machinations  against  this 
government  at  the  moment  are  more  subterranean  than 
submarine.  Our  duty  is  to  defend  against  both.  We 
are  permitted  no  alternative.  We  must  forthwith  spend 
money  for  defense,  and  lots  of  it.  We  must  know  that 
we  are  safe  even  from  the  temptation  of  attack.  Our 
peace  and  future  happiness  depend  upon  this  assurance. 
Haldane,  you  know,  answered  the  appeal  of  Lord  Roberts 
for  better  military  equipment  with  a  beautiful  phrase, 
worthy  our  own  President,  or  a  Spencerian  copybook: 
"We  should  prepare  for  the  reasonably  probable,"  said 
Haldane,  "but  not  for  the  logically  possible."  There 
spoke  the  lawyer  but  not  the  statesman.  Haldane  dis- 
credited himself,  but,  worst  of  all,  he  discredited  his 
country.  The  words  of  our  own  Washington  are  the 
words  of  a  statesman,  a  soldier  and  a  patriot,  and  they 
cannot  be  repeated  too  often  or  become  too  familiar : 
"To  prepare  for  war,"  said  he,  "is  one  of  the  most  ef- 
fective ways  of  preserving  peace.  A  free  people  should 
not  only  be  armed  but  disciplined.  To  that  end  a  uniform 
and  well-adjusted  plan  is  requisite." 

Washington's  Advice. 

Has  Washington  ever  been  discredited?  If  so,  when 
or  where,  or  by  whom?  Has  not  time  vindicated  his 
right  to  warn  Americans?  To  instruct  them  in  their 
duty?  To  safeguard,  even  from  the  grave,  the  priceless 
heritage  which  he  and  his  compatriots  bequeathed  to 
them?  A  free  people,  says  Washington,  should  be  armed 
and  disciplined  according  to  some  well-adjusted  plan. 
Whose  plan?  I  should  say  that  the  recommendations  in 
the  first  instance  should  come  from  our  military  experts, 
and  that  in  so  far  as  their  recommendations  were  unani- 
mous they  should  be  adopted  without  much  debate  and 
regardless  of  cost ;  with  the  understanding,  however, 
that  the  sole  purpose  to  be  subserved  is  not  conquest  but 
self-defense.  This  simplifies  and  limits  the  problem  as 
well  as  the  expense.  It  means,  obviously,  a  big  navy — as 
big  as  any  navy  in  the  world — with  every  flying,  diving 
amphibious  auxiliary  that  can  add  to  its  effectiveness, 
and  with  all  the  munitions  and  means  to  boot — muni- 
tions for  a  year's  campaign  at  least  always  in  cold 
storage.  It  means  as  many  naval  oflicers  and  men  as 
may  be  necessary  easily  to  operate  the  machinery  fur- 
nished by  the  government.  And  inasmuch  as  most  of 
the  machinery  will  be  complicated  and  scientific,  it  means 
oflBcers  and  men  of  brains  and  technical  training.  But 
this  sort  of  men  can  at  all  times  find  lucrative  employ- 
ment in  private  life,  which  means  that  the  government 
must  outbid  the  market  for  their  services.  Insurance 
will  cost  money,  but  it  is  worth  the  price. 

Washington's  "well-adjusted  plan"  must  likewise  in- 
clude a  skeleton  army  capable  of  taking  on  flesh  at  a 
moment's  notice — a  standing  army,  say,  of  a  hundred 
and  fifty  thousand,  a  decimal  of  a  reserve  army  subject 
to  call. 

Menace  of  the  Standing  Aemy. 

I  admit  that  a  large  standing  army  is  a  perpetual 
menace  to  the  very  government  that  created  it.  Hietory 
shows  that  armies  have  mutinied  and  overthrown  the 
governments  they  were  expected  to  protect.  Armies 
have  been  at  once  the  incubators  and  tools  of  kings.  So 
not  the  least  debt  of  gratitude  which  America  owes  to 
Providence  is  her  immunity  from  this  danger. 

There  is  no .  instance  on  record  where  a  navy,  how- 
ever big,  has  turned  against  the  government  that  fos- 
tered it;  and  In  the  very  nature  of  things  a  navy  lacks 
the   opportunities   as   well   as   the  incentive   to   foment 


rebellion.  Wherefore,  a  large  navy  and  a  small  standing 
army  must  be  our  program.  But,  says  Washington,  a 
free  people  should  be  disciplined;  and  I  think  he  meant 
the  whole  people.  It  has  been  suggested  that  the  state 
militia  should  be  brought  under  Federal  domination. 
This  ought  to  be  done,  of  course.  The  first  duty  of  an 
American  volunteer  should  be  to  his  country,  not  simply 
to  a  locality.  It  may  cost  the  militia  of  our  several 
States  the  companionship  of  those  who  join  their  ranks 
for  a  Summer  outing  rather  than  for  business,  but  those 
who  do  join  will  be  soldiers  neither  of  tin  nor  of  tinsel, 
but  of  a  different  metal  and  a  better  mettle.  The  con- 
cerns of  any  particular  State  are  inconsequential  com- 
pared with  the  concerns  of  the  nation.  Our  necessities 
and  our  laws  have  outgrown  state  boundaries,  and,  if  you 
will  pardon  me  for  speaking  out  of  my  partisanship,  it  is 
my  solemn  conviction  that  the  country  has  outgrown  the 
competency  of  any  political  party  to  administer  whose 
horizon  is  bounded  by  a  locality.  Any  party  which  by 
training  and  tradition,  by  precept  and  example,  has  been 
nurtured  in  the  idea  that  a  state  is  bigger  or  more  im- 
portant than  the  nation,  has  a  whole  lot  to  learn  and  to 
unlearn  before  it  knows  enough  to  govern  the  United 
States  of  America. 

A  Case  in  Point. 

But,  personally,  I  should  advocate  a  discipline  that 
went  beyond  a  volunteer  militia,  and  this  for  several 
reasons  that  grow  out  of  my  own  observation.  The  only 
political  office  I  ever  held  in  my  life  was  that  of  a  regent 
of  the  Nebraska  University,  where  there  was  no  salary 
attached  nor  the  ghost  of  a  chance  to  steal.  Part  of 
our  revenues  came  through  the  Monell  Act,  under  which, 
also,  the  government  furnished  us  a  West  Point  graduate 
to  instruct  our  boys  in  the  duties  of  a  soldier.  In  my 
time  this  young  officer  happened  to  be  Lieutenant 
Pershing,  now  General  Pershing,  who  rendered  such 
brilliant  service  in  the  Philippines.  Pershing  was  called 
a  martinet,  but  the  boys  all  loved  him  and  tried  to  please 
him.  Indeed  they  spent  so  much  time  shining  their 
shoes,  brushing  their  clothes,  polishing  their  accouter- 
ment  and  learning  the  manual  of  arms,  that  the  faculty 
complained  to  the  board  of  regents  that  the  boys  were 
neglecting  their  studies,  and  asked  that  the  military  drill 
be  abolished  or  greatly  curtailed.  I  listened  to  the  argu- 
ments of  the  learned  faculty  but  cast  my  vote  against 
them.  For  I  had  seen  scores  of  these  lads  who  had  come 
from  farms  and  villages  to  work  their  way  to  an  educa- 
tion by  doing  chores,  however  menial — great,  splendid, 
slipshod,  country  bumpkins,  with  more  legs  than  a  centi- 
pede and  more  arms  than  Briareus — as  awkward  and 
clumsy  as  Newfoundland  puppies;  and  in  a  year's  time  I 
had  found  myself  envying  their  elegance  of  carriage, 
their  poise  and  pose,  their  self-possession — why,  they  had 
even  learned  how  to  stand  still  and  to  do  it  gracefully !  I 
told  the  faculty  that  there  was  not  a  study  in  their 
curriculum  that  in  my  opinion  meant  half  so  much  to 
these  young  fellows  in  after  life  as  their  military  train- 
ing under  Pershing.  Think  of  the  habits  that  grew  out 
of  such  discipline !  Obedience,  promptness,  a  sense  of 
duty,  temperance,  cleanliness,  deportment — everything 
that  goes  to  make  a  useful  and  self-reliant  citizen !  In 
any  walk  of  life  these  habits  would  be  as  valuable  to 
them  as  all  their  knowledge,  and  in  the  event  of  war  they 
would  noi  lilce  Col.  Bryan  have  to  be  taught  their  "hay- 
foot"  from  their  "straw-foot."  A  million  or  so  of  such 
citiKens  would  rival  the  armies  of  Germany  and  Japan. 
It  seems  to  me  that  it  would  be  well  for  him  and  for  our 
country  if  every  boy  could  have  that  discipline,  and 
Washington,  I  think,  was  of  the  same  opinion. 

Merchant  Marine  a  Naval  Auxiliary. 

Permit  me  farther  to  suggest  that  there  Is  no  better 
auxiliary  to  a  navy  than  a  merchant  marine,  nor  Is  there 
any  instrumentality  that  contributes  more  to  the  glory 
and  riches  of  a  country.    I  need  not  elaborate  this  fact. 
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for  it  seems  to  be  conceded,  except  by  the  infatuated. 
Time  was  when  the  American  flag  covered  the  seven 
seas ;  and  the  ocean  highways,  which  are  always  paved 
and  cost  nothing  for  repairs,  were  as  much  ours  as  Eng- 
land's. Now  the  ship  that  flies  our  flag  is  a  lonesome 
spectacle — a  subject  of  derision — and  such  few  ships  as 
we  have  the  La  Follette  Act  will  soon  put  out  of  com- 
"mission. 

Liberty !  Liberty !  what  tyrannies  are  committed  in 
thy  name !  Will  we  never  learn  that  class  legislation  is 
always  tyranny,  and  either  defeats  itself  or  injures  the 
many  to  benefit  the  few?  Was  not  this  truth  illustrated 
recently  in  New  York,  where  the  work  on  the  subway 
was  held  up  until  the  legislature  in  a  frenzy  of  haste 
could  repeal  a  law  forbidding  the  employment  of  aliens 
on  public  works?  Freedom  and  honesty  are  nature's 
scheme  for  equal  justice,  and  no  "reformer,"  for  all  his 
good  intentions,  has  ever  been  able  to  improve  upon  it. 
The  fundamental  error  of  most  social  economists,  so  it 
seems  to  me,  is  their  separation  of  labor  and  capital  into 
innnutable  categories,  as  if  once  a  laborer  always  a. 
liiboror,  once  a  capitalist  always  a  capitalist.  Whereas 
in  a  free  government  honestly  administered  these  rela- 
tive positions  are  as  shifting  as  the  sands,  due  to'  the 
difference  in  personal  qualities  and  the  time  and  chance 
that  happeneth  to  us  all.  In  our  country  there  must  be 
no  classes  and  not  categories,  and  woe  betide  the  man 
who   first  creates  them ! 

The    La    Follette    Act. 

Do  not  grow  confused  in  your  distinctions.  For  a. 
s^ate  to  grant  pensions  to  its  widows,  its  aged,  its  dis- 
abled, is  not  "class''  legislation,  but  a  gift  outright,  made 
by  the  state  for  the  supposed  good  of  the  state.  Some 
of  these  paternalistic  expenditures  I  heartily  indorse, 
and  do  not  begrudge  my  contribution  to  them  in  the  way 
of  taxes.  The  exercise  of  the  police  power  is  a  theme  in 
itself.  But  when  the  government  tells  nle  that  I  must 
run  my  business  at  a  loss  for  the  benefit  of  a  favored 
class  I  have  the  right  to  tell  the  government  to  "go  to," 
and  shut  up  shop.  If  the  government  permits  me  to 
compete  with  my  rivals  in  business  only  on  terms  so  un- 
equal as  to  spell  bankruptcy  and  ruin,  I  will  tell  the 
government  to  please  excuse  me,  and  sell  out  to  my 
rivals.  The  La  Follette  Act  is  the  stupidest  piece  of 
legislation  in  the  history  of  the  country,  and  all  who  are 
in  .any  way  responsible  for  it  share  in  the  culpability  of 
its  author.  It  should  not  be  spoken  of  as  an  Act  to  en- 
courage our  merchant  marine,  but  to  abolish  it  and  turn 
our  shipping  over  to  Japan,  for  that  will  be  the 
sum  total  of  its  accomplishment.  The  La  Follette  Act 
was  perhaps  expected  to  force  employment  of  only  Ameri- 
can sailors,  at  better  wages  and  easier  work,  amid  more 
luxurious  surroundings  than  any  other  sailors  in  the 
world.  The  fact  that  to  do  this  involved  abrogating 
treaties  with  nearly  every  country,  as  well  as  regulating 
the  usages  and  commerce  of  those  countries ;  the  fact 
that  no  American  shipowner  could  live  up  to  the  re- 
quirements of  the  Act  aud  pay  the  cost  of  operation 
mattered  not  at  all  to  these  rtoi)ians.     But  the  purpose 


of  the  Act  defeats  itself.     No  American  sailor  will  be 

employed    because   there   will    be   no    American    ship  to 

employ  him.    To  repeal  the  Act  will  therefore  injure  no 
one,  not  even  the  American  sailor. 

A  Merchant  Mabine. 

Do  we  wish  the  Tnited  States  to  have  a  merchant 
marine?  Very  well,  then.  How  hard  do  we  wish  it? 
The  government  cannot  compel  Americans  to  build  ship? 
— isn't  that  so?  It  can  only  coax  aud  tempt  and  en- 
courage them  to  build  ships^isn't  that  so?  The  cheap- 
est encouragement  it  can  offer  is  to  permit  our  ship- 
owners to  compete  on  even  terms  with  the  shipowners 
of  the  world— isn't  that  so?  If  that  involves  subsidies 
or  their  equivalent,  then  our  government  must  equalize 
conditions  or  go  without  its  ships — isn't  that  so?  For 
our  government  itself  to  go  into  the  busi;iess —  well,  that 
has  been  suggested  and  even  urged  by  those  who  ought 
to  know  better,  but  the  mocking  laugh  with  which  the 
country  greeted  the  suggestion  shows  that  the  people 
still  have  some  appreciation  of  the  functions  and  limita- 
tions of  government. 

Suppose     that     we     had     legislators     and     statesmen 
patriotic  enough,  wise  enough  and  brave  enough  to  save 
some  of  our  agitators  from  the  consequences  of  their 
own  folly  ;  suppose  our  government  should  offer  induce- 
ments sufticiently  alluring  to  tempt  Americans  to  build 
their  own  ships;  what  do  you  suppose  would  happen? 
Leaving  out  of  consideration  the  value  of  a  merchant 
marine   as   au   auxiliary   to   our   navy ;    leaving  out  of 
consideration  the  inestimable  aid  to  our  commerce  and 
international  exchange  which  these  ships  would  give  to 
us,  let  the  workingmen  of  our  country  try  to  realize  what 
various    occupation    it    would   furnish    them — in    mines, 
forests,  factories,  forges,  shipyards — why.  it  would  open 
new  fields  of  endeavor— it  would  mean  the  employment 
of  thousands  of  workers  not  otherwise  employed.     The 
La  Follette  Act  means  the  very  opposite  of  all  this.     It 
means  no  American  ships  and  no  benefit  to  the  American 
sailor.     Is  the  American  sailor  a  dog  in  the  manger? 
If  he  cannot  benefit  himself,  will  he  prevent  others  from 
benefiting?     Is  he  less  than  a  patriot?    I  do  not  believe 
it,  for  at  the  core  of  him  he  is  every  inch  a  Man,  with  the 
privilege  and  duty  to  deserve  the  title,  for  it  is  America's 
only  title  of  nobility.     To  acclaim  a  man  a  Man  with 
a    capital    "M"'    for    emphasis,    aud    the    word    length- 
ened by  the  emphasis,  is  to  honor  him  in  the  highest — 
eulogy  can  go  no  further.    It  is  a  challenge  to  the  sex  in 
us.    It  is  to  masculinity  what  a  bugle  blast  is  to  music. 
We  ai"e  conscious  of  an  exaltation  risiug  in  the  heart,  of 
an  heroic  icon  efiformed  and  fashioned  in  the  mind.    That 
exaltation  is  the  voice  of  God — that  icon,  a  vision  of  the 
ideal,  moulded  of  the  God-essence,  out  of  which  all  men 
are  moulded.    For  man,  in  his  manhood,  stands  for  God : 
for  strength,  courage,  candor,  selfhood,  and  the  dignity 
of  selfhood  that  is  neither  dependent  nor  aloof.     The 
hopes  of  our  republic,  the  integrity  of  our  institutions 
are   based   on   manhood,   and   O,   my   friends,   they   art 
sound  and  safe — safe  so  long  as  that  voice  cries  in  the 
heart  of  us — so  long  as  that  vision  haunts  the  soul. 
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Some    Things   the    Church    Can   Do   to   Improve   Rural 

Life    Conditions, 

By  Rev.  W.  W.  Diehl,  Pastor  First  Methodist  Episcopal   Church,   Hinckley,   Illinois. 


One  of  America's  greatest  present  day  needs  is  a  new 
and  progressive  type  of  rural  life.  We  need  on  every 
farm,  men  who  understand  and  practice  the  principles 
of  scientific  agriculture.  The  depletion  of  soil  fertilities 
in  large  areas  of  our  agi-icultural  sections,  the  I'elatively 
small  acreage  still  open  for  settlement ;  and  our  rapidly 
increasing-  population,  make  rural  life  development  a 
grave  economic  question  of  nation-wide  import. 

One-half  of  our  population  lives  under  rural  condi- 
tions ;  o)ie-third  upon  the  farm.  On  this  part  of  our 
population,  we  depend  for  food  and  clothing,  the  basic 
necessities  of  life.  Without  the  farmer  and  what  he 
produces,  the  whole  fabric  of  our  civilization  would 
collapse.  Viewed  from  this  angle,  it  becomes  clear  that 
he  who  in  any  way  contributes  to  the  uplift  of  rural 
life,  performs  one  of  the  finest  services  within  the  reach 
of  man.  Many  agencies  are  now  at  work  on  the  splendid 
task  of  creating  this  new  type  of  rural  civilization.  Our 
agricultural  colleges,  the  federal  department  of  agricul- 
ture, agricultural  extension  agencies,  experimental  sta- 
tions, editors  of  farm  journals,  the  rural  press, 
merchants,  manufacturers  and  bankers  are  all  rendering 
efficient  service  in  this  most  vital  enterprise. 

What  can  the  church  do  to  aid  in  furthering  this  noble 
work?  First  of  all,  the  church  must  supply  a  new  type 
of  rural  minister.  Religiously,  country  people  are  not 
having  a  fair  chance.  As  a  general  rule,  clergymen 
avoid  as  far  as  possible  work  in  rural  sections.  They 
regard  the  country  parish  as  undesirable,  offering 
limited  opportunity  for  men  of  culture,  capacity  and 
worthy  ambition.  Laymen  both  in  the  city  and  the 
country  alike,  share  in  holding  this  false  and  most  per- 
nicious opinion.  Only  rarely  do  we  find  ministers  of 
wide  culture,  superior  intellectuality  and  large  capacity 
for  leadership  spending  their  time  in  a  rural  parish. 
The  order  that  now  obtains  must  be  changed.  We  must 
man  our  rural  churches  with  ministers  of  large  vision, 
who  can  see  clearly  and  are  gripped  firmly  by  the 
si)lendid  opportunities  for  service  presented. by  the  coun- 
try church.  In  the  second  place,  the  church  must  get  a 
new  and  an  enlarged  conception  of  her  mission.  Here- 
tofore, the  church  aimed  to  get  the  Christian  life  into 
the  individual  and  then  sought  to  get  the  individual 
into  the  church.  This  program  is  well  and  good  but 
it  is  not  large  enough.  The  Church  must  do  more.  She 
must  seek  to  get  the  life  and  spirit  of  Christ  into  all 
phases  of  community  life.  She  must  make  bad  com- 
munity conditions  good  and  good  community  conditions 
better.  To  this  end.  a  careful  community  survey  must 
be  made. 

Every  community  has  its  own  peculiarities  and 
presents  its  own  peculiar  problems.  A  careful  and 
intelligent  survey  will  indicate  clearly  the  task  that 
should  be  done  and  the  assets  at  hand  with  which  to 
work  them  out.  Because  this  program  has  been  followed 
in  a  practical  way  in  the  church  I  now  serve,  I  am 
asked  to  state  what  we  have  done,  and  whetlior  the 
results  obtained  justify  tlie  methods  emi)loyod. 

The  survey  revealed  good  school  advantages  for  our 
children,  but  offered  at  the  same  time  room  for  Improve- 
nieiit.  We  sot  out  at  once  to  establish  In  our  community 
a  high  school  doing  the  quality  and  quantity  of  work 
required  to  place  the  school  on  the  accredited  list  of 
high  schools.  Opposition  was  at  once  encountered.  The 
cry   was   raised    in   many   quarters   "Our  school    tax    is 


already  too  high,  to  make  the  contemplated  change  will 
make  the  tax  burden  still  heavier."  Believing  the 
change  contemplated  to  be  for  the  community  good,  we 
began  an  active  campaign,  building  new  community 
sentiments  respecting  the  value  of  higher  educational 
advantages  for  our  children  while  they  were  still  at 
home  with  their  parents. 

Every  legitimate  means  looking  toward  the  achieve- 
ment of  bur  task  was  used.  In  the  course  of  two  years 
a  school  board  was  elected,  all  of  whom  favored  an 
accredited  high  school.  The  change  was  made  and  now 
we  have  in  our  village  one  of  the  finest  and  most 
efficient  high  schools  to  be  found  in  any  rural  section  of 
the  state.  The  people  are  all  pleased  and  have  a  com- 
mendible  pride  in  our  school. 

When  the  survey  was  made  we  found  social  life  for 
the  young  people  meager  and  very  unsatisfactory.  A 
biographical  study  club  was  organized.  Boys  and  girls 
from  thirteen  to  twenty  years  of  age  were,  gathered 
into  this  club.  Meetings  were  held  in  the  church  once 
every  two  weeks.  The  program  consisted  of  devotional 
exercises,  followed  by  literary  and  musical  productions. 
At  ever.v  meeting  two  short  biographical  sketches  of 
distinguished  characters  were  given.  Each  member  was 
supposed  to  give  at  each  meeting  an  item  of  current 
events  worthy  of  note.  After  the  literary  program  was 
finished,  the  young  people  spent  an  hour  or  two  in  social 
enjoyment.  The  work  done  by  the  accredited  high  school 
and  the  Biographical  Study  Club  has  been  highly 
inspirational.  We  now  have  twelve  young  people  from 
our  church,  graduates  of  the  high  school  who  are  taking 
work  in  some  higher  institution  "of  learning  or  prepar- 
ing to  do  so.  As  far  as  the  young  people  are  concerned, 
the  social  and  intellectual  barrenness  of  rural  life  has 
been  corrected. 

The  survey  revealed  opportunity  for  new  developments 
among  the  farmers  themselves.  To  secure  this  new 
development,  we  organized  a  Rural  Life  Progi-ess  Club. 
The  members  of  this  club  live  in  the  country  from  two 
to  six  miles  from  town.  As  a  group  the  members  of 
this  club  are  intelligent,  thrifty  and  progressive.  Accord- 
ing to  the  terms  of  membership,  each  farmer  was  to  do 
one  or  all  of  five  things  each  year : 

First,  something  to  improve  the  soil  fertility  on  his 
farm ;  second,  something  to  improve  the  buildings  on 
his  farm ;  third,  something  to  improve  the  quality  of  live- 
stock kept  on  his  farm ;  fourth,  something  to  raise  the 
standard  of  life  in  the  home ;  fifth,  something  to  improve 
community  conditions.  From  the  very  start,  the  club 
has  been  a  success.  Meetings  were  to  be  held  once  a 
month  during  winter  only.  The  people  are  so  pleased 
that  they  continue  to  hold  meetings  once  every  month 
during  the  entire  year.  After  operating  for  the  brief 
period  of  two  years,  splendid  results  looking  toward 
community  betterment  already  appear.  One  of  the 
officers  elected  was  the  co-operative  agent.  When  we 
used  the  term  "  Co-operative  Agent "  someone  said 
"What  will  you  do  with  him?"  I  answered.  "  Ilarness 
him.  hitch  him  up  and  put  him  to  work :  if  he  balks 
and  refuses  to  pull,  we  will  unhitch  him  and  turn  him 
out  to  grass ;  if  he  works  well,  the  advantage  of  having 
such  an  agent  will  appear." 

Farmers  as  a  class  are  "riotously  Individualistic." 
Thoy  boast  of  their  independence  and  exercise  it  with 
great    freedom.      Pronoimcetl    lndlvldualit,v    is    a    most 
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excellent  characteristic,  but  when  pushed  so  far  as  to 
destroy  the  spirit  of  needed  co-operation,  it  becomes  a 
hindrance  rather  than  a  help  in  building  ideal  economic 
social  and  community  relationships.    Farmers  more  than 
any  other  class  of  people  need  the  benefits  that  may 
accrue  through  the  practical  exercise  of  the  sane  co- 
operative spirit.     This  agent,   by  his  work,  has  wisely 
led  the  people  in  co-operative  measures  and  caused  them 
to  see  the  advantage  of  practical  community  co-opera- 
tion.    He  purchased  alfalfa  and  ground  raw  limestone 
in  carload  lots  and  furnished  the  farmers  with   these 
articles  greatly  to  their  advantage.     He  also  purchased 
a  concrete  mixer  to  be  used  in  building  concrete  founda- 
tions,  sidewarks,  feeding  floors'  and  such  other  things 
as  make  for  permanent  and  useful  farm  improvements. 
Under  his  direction,  several  more  co-operative  measures 
are   contemplated.     Among  other,    the   purchase   of   an 
alfalfa    cultivator,    which    purchase,    when    made,    will 
result  in  economy  and  real  profit  to  all  the  members 
holding   ^ares   in    the   cultivator.      Mr. "  Eckhardt,    our 
county  advisor,  says,  "  As  far  as  we  now  know  on  the 
majority  of  soils  in  our  section  of  Illinois,  three  things 
are  necessary  in  order  to  maintain  soil  fertility  unim- 
paired and  at  the  same  time  pursue  agricultural  methods 
with  profit.     Limestone  to  sweeten  the  soil  and  make 
possible  the  growing  of  legumes ;  the  growing  of  legumes 
to  furnish  humus  and  combined  nitrogen  available  for 
plant  food,  and  phosphorus.    This  last  element  can  best 
be  supplied  by  applying  raw  ground  rock  phosphate  to  the 
soil.      When    these    three    things    are    wisely    used    in 
agricultural  practice,  we  may  say  farmers  can  indefinitely 
furnish  feed  and  foodstuffs  for  the  people  and  maintain 
unimpaired  the  crop-producing  power  of  the  soils.     Our 
Co-operative    Agent    has    helped    to    make    possible   the 
use  of  these  articles.    As  a  consequence  the  best  methods 
of  agricultural   practice  are  being  followed  by  several 
members   of   this   club.     Those   who    really   understand 
the. import  of  this  statement  will  pronounce  this  achieve- 
ment as  something  greatly  worth  while. 

One  great  cause  for  dissatisfaction  with  farm  life 
grows  out  of  the  fact  that  the  farmer's  wife  is  com- 
pelled to  do  so  much  laborious  work.  As  a  rule,  she  per- 
forms her  tasks  with  inefficient  equipment.  Consequently, 
she  becomes  discouraged  and  dissatisfied,  she  longs  to 
leave  the  farm  and  go  to  the  city,  where  she  may  have 
modern  conveniences  and  release  from  the  excessive 
burdens  imposed  upon  her.  The  club  meetings  are  held 
at  the  homes  of  the  various  members.  When  one 
farnier  installs  some  improvement  in  his  house,  all  the 
women  of  the  neighborhood  sooner  or  later  come  to  see 
this  improvement.  As  a  result,  the  Improvement  made 
In  one  home  is  duplicated  in  other  homes.  In  this 
fashion  many  burdens  incident  to  life  on  the  farm  are 
so  removed  that  the  farmer's  wife  can  do  her  work 
easily  and  have  some  time  for  leisure,  culture  and  recrea- 
tion. The  organization  of  this  club  has  done  much  to 
bring  about  this  desirable  result.  There  are  homes  in 
this  community  now  equipped  with  hot  and  cold  water, 
gasoline  engines  for  pumping  water,  running  the  wash- 
ing machine  and  performing  such  other  burdens  as  will 
lighten  housework  on  the  farm. 

Social  barrenness  of  rural  life  is  also  a  source  of 
discontent  both  among  the  young  people  and  women  on 
the  farm.  Under  the  auspices  of  this  club  social  gather-, 
ings  are  held  once  a  month  throughout  the  year  In  such 
fashion  as  to  furnish  sane,  wholesome  and  satisfying 
social  conditions.  So  popular  are  these  social  gatherings 
that  almost  all  the  young  people,  children,  women  and 
men,  old  and  middle-aged,  are  invariably  present  at 
these  gatherings.  The  Hayseed  Glee  Club  furnishes 
music ;  the  young  men  engage  in  athletic  sports ;  the 
women   discuss   items   dealing   with   questions   of   home 


.  economics,  while  issues  of  national  import  furnish 
topics  for  conversation  among  the  men.  Cafeteria 
lunches  are  served  by  the  women  and  all  have  what  they 
call  a  "delightful  time."  What  I  am  saying  is,  this 
club  has  solved  for  this  community  the  problem  of  rural 
social  barrenness  and  helped  to  make  country  life  what  it 
should  be,  the  most  desirable  life  to  be  found  anywhere. 
One  of  the  most  perplexing  problems  confronting 
farmers  in  the  corn  belt  is  the  problem  of  land  tenancy. 
At  the  present  time  from  thirty  to  forty  per  cent,  of  the 
farms  in  the  corn  belt  are  farmed  by  tenants.  Under 
our  present  system  of  farm  leasing,  the  tenant  in  order 
to  make  good  and  pay  his  rent  is  compelled  to  rob  the 
soil  of  its  stored  fertility.  This  in  the  long  run  is 
disastrous  to  the  land-owner  himself  and  to  the  farm, 
ultimately  it  reacts  unfavorably  on  the  whole  com- 
munity life.  Tenant  farmers,  now  members  of  this 
club,  are  pleased  with  the  neighborhood  in  which  they 
live  and  prefer  to  remain  in  the  community  because 
living  conditions  are  so  satisfactory.  In  this  fashion 
permanent  tenancy  is  greatly  encouraged.  The  land- 
lord, feeling  he  has  a  good  tenant,  makes  good  terms  for 
the  tenant  when  drawing  up  the  lease  contract;  the 
tenant  makes  a  better  citizen  and  a  better  farmer 
because  he  lives  under  better  conditions.  He  treats  the 
farm  more  fairly  because  his  contract  enables  him  and 
encourages  him  to  do  so.  This  club  in  a  measure  has 
helped  to  solve  for  this  community  the  perplexing  prob- 
lem of  land  tenancy. 

All  these  improved  conditions  work  together  toward 
the  production  of  better  rural  conditions.  The  young 
people  while  taking  part  in  the  literary  exercises  of  the 
club  come  to  realize  their  latent  possibilities ;  their  am- 
bition to  acquire  a  liberal  education  is  inspired;  a 
genuine  satisfaction  with  farm  life  is  created;  the  possi- 
bilities of  living  a  large,  active,  efficient  and  wholesome 
life  on  the  farm  are  made  evident  And  so  it  has  come 
to  pass  that  young  people  who  have  been  members  of 
the  Biographical  Study  Club,  of  the  Rural  Life  Progress 
Club  and  have  graduated  from  the  Accredited  High 
School  are  now  in  college,  taking  the  four  years'  course 
in  agriculture  with  the  expectation  of  returning  to  the 
farm  and  there  practicing  both  the  art  and  the  science 
of  modern  agriculture.  They  expect  to  spend  their  lives 
not  in  the  city  but  on  the  farm.  In  the  days  to  come 
they  will  be  the  leaders  who  will  demonstrate  to  the 
world  that  the  farm  is  not  only  the  best  place  to  be  born 
and  bred,  and  to  acquire  that  most  important  of  all 
essentials  to  success,  the  power  of  initiative,  but  that 
it  is  also  the  best  place  for  men  of  ambition,  capacity 
and  culture  to  invest  their  life.  Given  such  men  upon 
the  farm,  and  we  have  at  least  in  its  beginning  that 
rural  life  so  essential  to  the  economic,  social,  intellectual 
and  religious  welfare  of  the  whole  nation.  But  such 
men  will  not  return  to  the  farm  after  graduating  from 
college  unless  opportunity  for  increased  culture  and 
scope  for  noble  leadership  are  offered.  These  oppor- 
tunities the  rural  church  has  not  furnished  in  the  past. 
She  must  furnish  them  in  the  future. 

Instead  of  several  small  struggling  churches  working 
in  the  same  community,  we  must  have  strong  command- 
ing churches,  building  rather  than  destroying,  the  spirit 
of  co-operation ;  churches  having  for  their  directing 
motto  "  To  serve,  not  to  be  served" ;  churches  that 
appreciate  ministerial  ability  and  willingly  pay  for  it: 
churches  in  charge  of  ministers  of  noble  native  power, 
reinforced  by  the  best  training  offered  by  our  most 
liberally  endowed  colleges  and  divinity  schools ;  prophets 
of  God  who  can  make  real  and  attractive  the  character 
and  power  of  the  unsurpassed  and  unsurpassable 
Teacher  of  all  the  ages.  In  short,  a  builder  of  the 
Kingdom. 
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What  a  Good  Home  Means  to  the  Community. 

By  Maby  F.   Rausch,  Assistant  Professor  of  Home  Economics  Extension  Division, 

University  of  Wasliington,  Seattle. 


I  take  it  for  granted  that  my  audience  this  morning 
is  composed  of  men  and  women  who  talie  an  interest 
in  the  home.  The  very  word  has  magic  in  it  I  like 
the  old  song,  "  Be  It  Ever  so  Humble,  There  is  no  Place 
Like  Home."  Perhaps  some  of-  you  can  remember  the 
place  where  you  were  born  and  can  recall  the  old  house 
with  the  green  blinds,  the  narrow  path  that  led  to  the 
barn,  and  the  old  apple  and  maple  trees  and  the  lilac 
bushes,  the  dark  cellar  and  the  trunk  in  the  attic  when 
you  played  there  on  a  rainy  day.  Every  stick  and  stone 
of  the  old  home  is  dear  to  you.  I  like  this  definition  of 
the  word  home :  "  Home  is  the  place  where  it  is  nobody's 
business."  We  come  home  where  we  are  free  and  can 
talk  about  our  troubles  and  joys. 

Home  making  is  the  general  occupation  of  many  of 
our  women.  It  is  the  oldest  of  our  professions,  yet  few 
women  seem  to  think  it  necessary  to  make  special 
preparation  for  their  work.  In  the  early  days  when  the 
home  was  in  a  tent,  or  in  a  cave  in  a  rock,  the  field  of 
housekeeping  was  a  narrow  one,  but  even  then  the 
women  who  cooked  the  meat  of  a  wild  animal  better 
than  her  sister  was  admired  hy  the  men  and  envied  by 
the  women.  We  have  better  buildings  and  a  greater 
variety  of  food  for  the  family  to-day,  but  women  have 
not  kept  pace  with  the  progress  and  are  content  to  do 
their  work  in  the  old  way,  although  newer  and  better 
things  are  being  added  daily  to  people's  lives.  Modern 
utensils  and  inventions  should  lighten  the  labor  of 
women  and  broaden  their  fields  for  happiness,  such  as 
was  never  dreamed  of  two  generations  ago. 

Schools  are  crowded  with  girls  studying  music  and 
fine  arts,  but  real  housekeeping  is  taught  in  but  few  of 
them.  Home  should  provide  food  and  shelter,  peace  and 
happiness.  Housewifery  is  the  chief  vocation  of  woman- 
hood, and  there  is  no  nobler  calling. 

It  is  strange  that  so  many  of  our  women  are  giving 
up  their  homes  to  live  in  a  flat,  or  in  a  boarding  house. 
This  looks  like  a  confession  that  women  have  not  been 
able  to  manage  their  own  home  successfully,  and  so  they 
go  to  an  apartment,  which  often  times  is  managed  by 
a  man,  and  where  the  cooking  and  cleaning  is  often  done 
by  men.  Women  are  very  careless  about  details,  but 
it  is  the  details  that  count.  If  a  man  builds  a  factory 
he  puts  in  the  latest  improvements,  knowing  that  he  will 
get  much  better  work  from  his  men  and  more  profit  for 
himself,  but  this  is  not  true  of  the  home,  and  strangely 
enough,  it  has  not  kept  up  with  other  agencies.  Half 
of  our  housekeepers  to-day  accept  homes  that  are  badly 
planned  with  regard  to  light,  heat  and  ventilation.  The 
sfinks,  stoves  and  tables  are  much  too  low  for  the  aver- 
age woman,  and  how  seldom  do  we  find  a  window  in  a 
clothes  closet.  Clothes  need  airing  just  as  much  as  the 
rooms  do.  Why  have  women  been  content  to  live  on 
like  this?  The  average  woman  does  not  take  a  broad 
view  of  things,  and  is  often  opposed  to  innovation.  They 
say,  "  Well,  my  mother  got  along  without  science,  and 
what  was  good  enough  for  my  mother  Is  good  enough 
for  me." 

Many  housekeepers  think  that  housekeeping  Is 
drudgery,  but  that  Is  because  they  do  not  know  how  to 
do  It  In  the  easiest  way  so  as  to  make  it  a  real  pleasure. 
We  do  not  train  our  candidates  for  matrimony,  but  we 
do  train  for  every  other  profession.  If  a  man  wishes 
to  be  a  lawyer  or  doctor,  he  must  have  training  In  these 
lines,  but  a  girl  Is  thrust  Into  her  home  and  expected 
to  be  a  good  housekeeper.  Some  people  think  that 
because  she  is  a  woman  all  these  things  come  to  her,  but 


this  is  not  correct  for  there  are  many  poor  housekeepers. 
It  is  true  that  there  are  many  born  housekeepers,  but 
it  is  far  easier  to  do  work  well  if  one  knows  how. 

A  wave  of  reform  and  Improvement  seems  to  be 
sweeping  all  over  the  educational  world,  and  this  is 
especially  true  of  home  economics,  and  it  is  a  step  in 
the  right  direction.  The  art  of  home-making  means 
happy  homes,  and  is  it  not  a  happy  home  life  that  makes 
life  worth  living? 

My  friends,  do  you  not  know  that  hundreds  of  young 
girls  grow  up  with  a  very  poor  knowledge  of  what  it 
means  to  be  a  modern  housekeeper?  They  do  not  know 
how  to  have  or  to  keep  a  strong  body.  They  do  not 
know  how  to  furnish  a  house  comfortably  and  artistic- 
ally, or  to  buy  wisely  in  food  and  clothing.  How  to 
have  good  sanitation  and  ventilation  or  how  to  select 
and  prepare  proper  food  for  little  children.  The  cellar 
is  a  very  important  part  of  the  house,  and  yet  many 
young  housekeepers  pay  little  attention  to  the  cellar. 
The  baby  always  creeps  on  the  floor.  It  gets  sick.  A 
little  white  hearse  drives  up  to  the  door  and  a  mother's 
heart  is  broken  and  a  household  is  saddened.  Why? 
Because  the  mother  did  not  know. 

A  few  years  ago  I  made  some  inquiries  among  a  great 
many  middle-aged  women  and  was  astonished  to  find 
how  many  had  lost  their  first  baby.  Three  or  four  years 
ago  I  was  holding  a  housekeepers'  short  course.  I 
noticed  a  very  attractive  young  woman  who  attended 
every  session.  She  told  me  that  she  was  a  university 
graduate  and  had  two  degrees.  She  said,  "  My  hus- 
band has  tuberculosis  and  my  two  children  are  delicate. 
I  am  living  on  a  ranch  two  thousand  miles  away  from 
home  and  friends  and  I  have  absolutely  no  Idea  of  the 
care  of  my  family.  I  think  it  is  perfectly  wicked  for  a 
girl  to  go  through  a  university  without  being  taught 
something  of  housekeeping  duties." 

Woman  is  the  center  of  the  home.  It  takes  a  woman 
to  make  a  home.  Single  people  can  live  comfortably  in 
rooms  but  it  takes  a  home  to  bring  up  children.  Many 
a  woman  is  bound  by  the  four  walls  of  her  home  and 
her  view  of  life  must  be  narrow  and  cramped.  Home- 
making  is  the  only  occupation  that  people  undertake 
without  previous  training.  Our  girls  are  thrust  into  a 
home  and  they  have  no  idea  of  the  value  of  money,  and 
are  helpless  when  little  children  come.  Ninety  per 
cent,  of  the  women  in  the  United  States  do  their  own 
housework.  Hundreds  of  girls  leave  school  at  the  age  of 
fourteen.  I  think  that  every  school  in  the  United  States 
should  teach  this  work  in  a  practical  way  so  that  when 
a  girl  leaves  school  she  can  cook  a  simple  meal,  set  the 
table  nicely,  dress  neatly,  and  keep  things  orderly. 

Housekeeping  is  a  business  or  a  profession  like  any 
other  business.  More  people  engage  in  it  than  in  any 
other  occupation.  It  must  be  run  on  businesslike  prin- 
ciples. Every  good  business  man  has  learned  how  to  sys- 
tematize and  to  take  the  short  cut  He  uses  modern 
equipment  Ninety  per  cent  of  all  that  people  earn  Is 
spent  for  clothing,  food  and  shelter. 

Bitter  experience  often  teaches  one  how  to  be  a  good 
housekeeper.  A  woman  has  the  care  and  nursing  of  the 
body  at  the  critical  moment  of  childhood  and  sickness. 
She  has  the  training  of  the  mind  In  the  most  impression- 
able years  of  childhood.  And  she  has  much  of  the  gov- 
ernment and  economics  of  the  family  home.  The  duties 
of  women  are  as  sacred  and  important  as  any  ordained 
for  man,  and  yet  It  Is  only  within  the  last  few  years  tbat 
any  training  or  preparation  has  been  accorded  her.    You 
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can  recall  the  day  wbeu  every  womau  knew  how  to  knit 
and  make  soap  and  carpets.  They  also  had  to  carry  in 
water  and  scrub  the  kitchen  floor.  You  can  also  recall 
the  time  when  a  college  training  was  only  given  to  the 
boys  who  expected  to  become  ministers.  Girls  did  not  go 
to  college,  and  as  for  placing  home  economics  as  a  regu- 
lar study  in  a  luiiversity  the  very  idea  would  have  been 
laughed  at.  Now  it  is  in  nearly  every  good  school  In  the 
country. 

At  a-uother  short  course  I  noticed  a  little  girl  of  about 
fourteen  dressed  in  deep  mourning.  She  came  every 
morning  at  eight  and  stayed  until  six.  On  Friday  after- 
noon a  big  rancher  waited  at  the  door  to  speak  to  me. 
He  said :  "  I  waited  to  thank  you  for  what  this  week 
has  meant  to  my  little  daughter.  Her  mother  died  three 
mouths  ago.  I  am  very  badly  off — my  ranch  is  not  a  suc- 
cess and  this  little  girl  will  have  to  keep  house  for  me 
and  five  little  bi'others  and  sisters.  The  baby  is  two. 
My  daughter  has  been  at  school  from  the  time  she  was 
five  years  old,  but  she  has  never  had  a  lesson  in  house- 
keeping. Now  she  must  cook  the  food,  wash  the  dishes, 
do  the  sewing,  manage  the  housework  and  do  the  wash- 
ing because  I  cannot  afiiord  any  help." 

Many  children  have  to  leave  school  at  an  early,  age. 
In  New  York  it  was  found  that  out  of  1420  children  lui- 
der  twelve  years  of  age,  758  did  the  family  marketing  and 
in  307  cases  the  mother  was  out  at  work  all  day. 

The  average  young  woman  up  to  the  time  she  marries 
and  has  a  home  of  her  own  is  apt  to  take  housekeeping 
as  a  matter  of  course,  as  she  does  her  clothes.  After 
she  has  a  home  the  scales  fall  from  her  eyes.  These 
things  should  be  taught  in  preparation  for  life;  for  no 
matter  if  a  father  says  that  his  daughter  will  never  need 
to  work,  no  one  knows  what  the  future  may  bring,  and 
the  woman  who  is  to  be  happy  and  useful  must  know  the 
art  of  home  ruling  or  she  will  never  have  a  successful 
home.  It  is  impossible  to  have  good  servants  imless  you 
know  how  to  have  things  done  properly  and  be  able  to 
tell  the  why  and  wherefor  of  it  yourself.  The  wife  of 
one  of  our  multi-millionaires  and  best  known  ilien,  and 
who  has  perhaps  twentj^  servants  in  her  home,  goes  to 
the  kitchen  every  morning  and  looks  after  things  and 
with  her  ovv^n  hands  makes  some  dainty  and  nourishing 
food  which  her  husband  likes.  You  may  be  sure  that  her 
care  and  thoughtfuluess  have  helped  to  assure  their  fu- 
ture. 

People  say  that  our  great  grandmothers  did  nearly  all 
their  own  work,  made  the  clothing,  visited  the  sick, 
took  care  of  the  garden  and  had  their  church  duties  as 
well  as  the  care  and  bringing  up  of  a  large  family.  So 
they  did,  but  think  of  the  quiet,  regular  life  they  lived 
as  compared  to  present-day  life.  Times  are  different 
now  and  what  satisfied  them  will  not  satisfy  lis.  In  New 
England  in  those  days  there  were  usually  only  two  or 
three  rooms  and  a  loft  reached  by  a  ladder  where  the 
children  slept.  The  kitchen  was  used  for  all  general  pur- 
poses as  a  dining-room,  study,  parlor  and  sewing-room, 
also  a  wash-room.  Every  member  of  the  family  came 
in  there  to  perform  their  toilet  in  the  morning.  The 
meals  were  very  simple,  often  a  dish  of  cornmeal  mush 
or  baked  beans  and  bread  and  butter.  If  a  family  owned 
a  dozen  silver  teaspoons  they  were  looked  up  to  by  the 
whole  community  and  their  treasures  were  carefully 
wrapped  in  red  flannel  and  only  used  on  state  occasions, 
like  Christmas  or  a  wedding.  This  was  a  simple  life. 
Then  more  people  came  into  the  neighborhood  and  they 
began  to  want  things  a  little  better,  and  it  is  said  that 
the  first  family  who  decided  to  have  the  wash  bowl  in 
the  bedroom  instead  of  in  the  kitchen  was  severely  criti- 
cized for  putting  on  airs  and  wanting  to  be  better  than 
their  neighbors.  So  you  see  it  is  hard  to  introduce  a 
change.  Was  it  not  Lord  Bagot  who  said,  "There  is  no 
path  lilce  the  path  of  a  new  idea." 

In  the  country  there  is  a  wonderful  opportunity  to  buy 
up  a  real  home.    There  is  a  chance  for  the  children  to 


be  given  responsibility.  In  a  home  where  there  are  com- 
forts and  conveniences,  books  and  music,  there  is  a  chance 
for  real  happiness.  Often  you  hoar  a  man  say  I  had 
to  move  to  town  on  account  of  my  wife  and  daughter. 
Perhaps  in  that  home  there  were  no  modern  utensils,  no 
washing  machine  and  nothing  to  lighten  the  work.  Also 
no  hours  for  recreation  and  social  life.  Men  seem  to 
have  moi'e  opportunities  to  meet  other  men.  You  will 
notice  at  a  farmers'  institute  that  there  are  many  men, 
but  often  the  wife  is  at  home  doing  the  work.  When  I  get 
the  men  together  I  have  to  tell  them  of  the  wonderful 
ways  of  making  the  housekeeping  easier.  One  farmer 
told  me  that  my  lecture  of  a  previous  date  cost  him  $1.jO 
because  he  put  water  in  the  house,  linoleum  on  the  kitch- 
en floor,  bought  a  new  stove,  washing  machine  and  other 
things,  and  that  it  was  worth  it  as  his  wife  was  younger 
and  happier  than  she  had  been  in  fifteen  shears.  Another 
time  I  said  that  the  meen  had  everything  in  the  barn 
that  was  new  and  labor  saving  and  I  knew  some  women 
had  to  use  an  old  tomato  can  for  a  dipper.  After  the 
lecture  a  big  shy -looking  farmer  came  up  and  said :  "  My  ! 
you  ain't  afraid  to  say  things  and  you  made  me  feel  small 
as  a  petanut.  My  wife  has  that  tomato  can  for  a  dipper, 
but  how  did  you  know  it?  But  I  am  going  to  the  store 
now  to  buy  her  a  good  dipper  and  I'm  going  to  buy  a  new 
stove  too."  No  girl  should  be  married  until  she  has  a 
talk  about  the  future  finances  with  her  hu.sband  to  be. 

You  are  well  dressed,  well  to  do  men  and  women.  Re- 
member that  there  are  thousauds  of  young  housekeepers 
who  are  living  on  a  very  small  income.  Encourage 
them  to  have  a  modern  home  with  gas  or  electric  range, 
bathroom  and  so  forth,  but  teach  them  how  to  make  the 
best  of  what  they  have.  They  must  get  three  meals  a 
day,  wash  the  dishes,  dress  the  children,  wash,  iron. 
scrub,  cleau  and  bake.  Why  not  show  them  the  easy 
way — how  to  have  nice  meals,  an  attractive  table'  and  a 
pretty  home  and  teach  them  to  have  a  pride  in  it.  Teach 
the  mothers  not  to  let  the  girls  go  to  high  school  with 
such  fancy  clothes.  I  should  like  to  see  every  girl  in 
college,  wearing  a  simple,  pretty  white  dress  at  gradua- 
tion. It  is  poor  taste  for  young  girls  to  wear  elaborate 
clothes,  and  it  makes  many  a  heartache,  and  parents  can- 
not afford  the  cost. 

The  mother  who  helps  her  little  ones,  steers  them 
through  the  rough  places  of  childhood,  keeps  her  little 
home  together,  who  teaches  her  children  politeness  and 
obedience,  who  teaches  hospitality,  who  takes  an  iutei'est 
in  humanity,  surely  such  a  woman,  whether  she  has  ser- 
vants or  is  doing  her  work  in  a  log  cabin,  is  doing  her 
share  in  woman's  noblest  calling. 

When  you  teach  people  to  think  that  it  is  necessary  for 
a  girl  to  be  taught  housekeeping  it  will  rise  in  dignity, 
and  everyone  will  think  that  it  is  the  finest  and  the 
greatest  and  the  best  of  all  vocations,  as  it  has  always 
been.  Years  ago  housekeeping  was  nearly  all  that  was 
demanded  of  a  woman.  Now  she  has  to  be  a  good 
mother,  society  woman,  club,  church  woman  and  citizen. 
The  modern  housekeeper  has  many  problems.  Years 
ago  the  study  of  food  had  not  been  thought  of.  To-day 
a  woman  knows  that  if  her  children  are  to  grow  up  well 
and  strong,  and  with  a. brain,  and  to  be  an  efllcient  citi- 
zen, that  she  must  study  the  kind  and  preparation  and 
combination  of  food.  Many  a  man  and  woman  of  mid- 
dle life  is  suffering  now  for  loant  of  right  kind  of  food 
and  sleeping  with  open  windows  when  a  child.  Growing 
childreen  need  plenty  of  good,  wholesome  food.  They 
should  never  touch  tea  or  coffee  or  pickles.  If  you  take 
care  of  a  child's  stomach  for  the  first  seven  years  of  life 
the  future  will  take  care  of  itself.  But  many  a  kind 
and  good  mother  starts  her  children  on  a  poor  diet 
through  ignorance. 

There  are  many  people  who  are  rich  and  have  others 
do  their  work  for  them,  but  the  majority  of  us  have  to 
work  with  our  hands  and  the  day  has  come  when  the 
man  or  woman  who  works  with  his  brains  alone  is  con- 
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sidered  only  half  educated.  There  are  many  rich  peo- 
ple who  \York  harder  than  poor  ones.  Life  is  like  one 
great  carpet  and  some  of  ns  have  to  weave  the  dark  body 
threads  and  others  put  in  the  gay  ones.  We  could  not 
have  our  carpet  without  the  body  threads  just  as  we 
could  not  liave  the  world  as  it  is  to-day  without  the  work- 
ers. They  are  the  back-boue  of  our  nation.  It  does  not 
matter  what  kind  of  work  we  have  to  do  as  long  as  we 
do  it  well.  You  can  make  your  work  dignified,  no  mat- 
ter what  the  work  is.  If  you  are  ashamed  of  j'our  work, 
the  woi'k  will  never  be  done  right,  and  you  can  never  be 
a  happy  person.  We  must  do  our  work  well,  and  we  can 
make  our  work  and  our  life  what  we  will.  There  is  no 
more  glorious  work  for  women  than  that  of  houselceep- 
ing,  and  the  woman  who  makes  a  liome,  prepares  the 
meals,  washes  the  dishes  three  times  a  day  and  malies 
the  clothing  for  the  little  children  is  the  woman  who  is 
entitled  to  all  honor  and  glory.  The  woman  who  is  her 
own  housekeeper  and  mistress  can  so  dignify  labor  that 
housekeeping  will  be  considered  the  finest  kind  of  a  pro- 
fession. Half  the  battle  in  any  fight  is  to  love  the  work 
we  have  to  do  and  to  have  enthusiasm  for  it.  Do  what 
you  have  to  do  to-day  and  do  it  well.  Do  not  envy  other 
people  but  be  satisfied  with  what  you  have. 

Every  mother  and  father  should  see  to  it  that  their 
daughter  is  inspired  with  the  art  of  good  housekeeping 
and  feels  that  when  necessity  arises  she  can  do  her  own 
work  without  feeling  that  she  is  doing  anything  that 
lowers  her  dignity.  Those  who  live  well  are  those  who 
by  faith  daily  perform  the  miracle  of  making  some 
coarse  things  fine;  it  is  the  common  things  of  life  that 
are  the  grand  things. 

No  woman  should  become  a  slave  to  her  home.  She 
must  learn  to  let  things  go,  and  not  to  be  ashamed  of 
a  little  clean  dust  on  the  tables  or  on  her  piano,  no  mat- 
ter how  busy,  and  take  time  to  rest  five  minutes  several 
times  a  day.  There  are  the  women  who  are  too  clean 
about  liousekeeping  and  who  want  to  polish  every  nail  in 
the  attic  floor  so  as  to  show  that  they  are  good  house- 
keepers and  have  everything  bright  and  shiny. 

Every  woman,  rich  or  poor,  should  be  acquainted  with 
the  art  of  housekeeping,  and  her  greatest  pleasure  should 
be  in  making  her  home  an  example  which  the  children 
will  never  forget.  The  future  lives  of  her  children  de- 
pend in  a  great  measure  upon  the  mother's  wise  counsel 
and  good  advice,  and  one  good  mother  is  better  than 
twenty  teachers. 

Realizing  that  the  truest  and  fullest  life  is  to  be  in  the 
home  as  housekeeper  and  home  maker  the  twentieth  cen- 
tury woman  prepares  herself  for  her  life  work,  just  as 
an  engineer,  or  a  physician,  prepares  himself.  She  studies 
under  those  who  have  made  thorough  and  scientific  re- 
search into  every  phase  and  department  of  the  home. 
She  learns  how  to  plan  her  own  house,  that  it  sliall  te 
simple,  convenient  and  comfortable,  full  of  light  and  sun- 
shine and  sanitary  in  every  way;  how  to  furnish  and 
equip  it  in  good  taste,  and  with  reasonable  expenditure 
of  money ;  how  to  keep  the  house  sweet  and  clean,  and 
wholesome  without  sacrifice  of  too  great  time  and  effort ; 
how  to  leave  out  the  drudgery,  substituting  for  it  whole- 
some, happy  hihor;  liow  to  plan  and  prepare  her  meals 
that  well-balanced,  well-served,  satisfying  moals  shall  be 
the  rule  of  the  home.  She  learns  the  wise  and  economical 
expenditure  of  money ;  how  to  cut,  fit,  sew ;  how  to  care 
for  the  babies :  how  to  nurse  the  sick ;  how  to  make 
strong,  healthy  animals  of  her  children — the  relation  of 
good  food,  proper  exercise,  fresh  air,  and  sunshine  to 
good  health.  She  learns  the  laws  relating  to  the  develop- 
ment and  growth  of  the  mind  and  soul. 

Women  have  hated  housekeeping  because  they  have 
not  had  the  proper  tools  and  the  right  spirit.  Everyone 
bought  a  sewing  machine  when  they  were  invented,  and 
it  must  not  be  long  before  every  woman  has  a  good  stove 
and  a  good  dish  washer.  I  believe  that  every  woman 
should  have  proper  utensils  so  as  to  get  through   her 


work  quickly.  You  men  come  home  and  find  a  tired  wife. 
So  you  go  off  to  visit  a  neighbor  or  you  sit  down  and  read 
the  paper  for  hours.  That  reminds  me  of  a  story  I  heard 
yesterday.  "  Come  on,  Jamie,  lets  play  house,"  suggested 
four-year-olld  Alice  to  her  twin  brother.  "  All  right,' 
he  agreed,  "  you  get  the  broom  and  be  the  mother  and 
I'll  get  the  newspaper  and  be  the  father." 
■  A  little  cabin  of  one  or  two  rooms  out  on  the  prairie 
is  often  so  cozy  and  homelike,  that  people  love  to  stay 
there  for  a  few  days  and  it  may  be  the  home  from  which 
some  great  man  comes.  How  much  useless  money  is 
spent  on  cheap,  furniture,  ugly  rugs,  plush  curtains,  and 
sofa  pillows.  Thousands  of  dollars  are  wasted  every 
year  in  buying  very  ugly  and  cheap  vases  and  bric-a- 
brac.  Think  of  the  care  bestowed  upon  them.  A  man 
will  spend  one  hundred  dollars  for  an  article  which  will 
be  seen  in  his  living  room  by  every  caller,  but  he  will 
begrudge  five  for  something  which  makes  the  kitchen 
more  comfortable  for  his  wife. 

Growth  does  not  depend  upon  food  alone,  but  on  the 
right  kind  and  the  proper  preparation.  Many  children 
starve  in  the  midst  of  plenty,  because  it  is  not  the  right 
kind  of  food.  If  suitable  food  is  given  eai'ly  in  life,  it 
will  make  fine,  strong,  healthy  men  and  women  who  are 
capable  of  doing  good  mental  and  physical  work.  Many 
of  our  criminals  come  from  the  tenement  districts  and 
the  slums  where  the  food  is  very  badly  cooked. 

What  can  the  woman  do  for  the  home  and  the  nation? 
By  being  a  perfect  home-maker,  she  not  only  makes  a 
happy,  perfect  home,  but  her  influence  is  what  makes 
the  nation  great.  If  the  woman  in  the  home  brings  her 
sons  up  in  a  happy  home  life,  and  a  moral  one,  when  they 
help  with  the  affairs  of  the  nation  it  will  be  the  same. 

Right  living  is  equally  important  to  men  and  women. 
There  is  one  obligation  on  all  persons,  rich  or  poor.  We 
are  required  to  do  our  utmost  to  use  wisely  the  gift 
which  God  has  granted  us ;  we  are  expected  to  live  for 
others  rather  than  for  ourselves.  There  is  an  old  pro- 
verb, "  Take  care  of  the  pennies  and  the  dollars  will  take 
care  of  themselves,"  and  so  if  we  know  how  to  take  care 
of  the  home  and  make  it  the  foundation  of  all  that  is 
good  and  to  make  strong  men  and  women,  there  will  be 
no  fear  for  the  future  of  this  grand  nation  of  ours.  It 
would  be  impossible  for  us  to  say  how  a  well-regulated 
household  has  the  power  of  doing  good.  A  well-ventilated 
room  and  a  dainty  table  means  so  much  at  breakfast, 
which  is  really  the  most  important  meal  of  the  day,  al- 
though it  should  be  a  simple  one.  A  good  breakfast  pre- 
pares one  for  the  day's  work  and  a  good  dinner  prepares 
one  for  the  evening's  enjoyment. 

Domestic  work  is  a  condition  and  necessity  of  home 
life.  It  is  true  that  if  domestic  work  disappears,  the 
home  is  impossible.  If  there  is  a  home  there  must  be 
housekeeping;  if  there  are  children,  they  must  be  care<1 
for ;  if  there  be  invalids,  they  must  be  looked  after ;  if 
there  is  food,  it  must  be  prepared ;  and  all  these  things 
involve  work  as  a  simple,  practical  necessity.  These 
are  woman's  duties.  She  must  first  'be  capable  of  being 
a  business  woman.  She  must  have  enough  business 
ability  to  manage  the  home  properly.  By  being  a  busi- 
ness woman  I  do  not  mean  that  she  should  be  able  to 
go  out  and  take  care  of  some  business,  but  to  be  economi- 
cal, practical  and  capable  of  planning  the  business  af- 
fairs of  the  home. 

Girls  and  boys  should  be  taught  good  manners.  Robert 
Louis  Stevenson  told  us  that  the  Americans  had  the  best 
hearts  and  the  worst  manners  in  the  world.  We  should 
be  the  politest  of  people.  Do  not  have  company  man- 
ners. Keep  your  manners  polishe<l  as  you  keep  your  face 
clean — first,  because  self-respect  demands  it,  and  second, 
because  I'espect  for  your  neighbors  demands  it. 

ISIen  and  women  should  always  work  together.  It 
takes  two  to  make  a  home,  the  man  to  build  the  house 
and  the  woman  to  make  the  home ;  women  only  can 
create  the  homelike  atmosphere.     But  the  father  should 
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help  more  tliau  he  does  in  the  bringing  up  of  his  boys. 
I  meet  many  women,  and  it  is  pretty  often  that  I  hear 
a  woman  say,  "  What  shall  I  do  with  my  boys?  I  have 
no  control  over  them  and  my  husband  says  he  is  too  busy 
to  help  me  in  training  them." 

The  American  man  is  generous  and  gives  a  good  deal 
but  he  does  not  always  give  his  time  to  his  family.  A 
man  is  out  in  the  world  and  his  opinion  is  respected  by 
the  boys. 

Sometimes  I  hear  people  say,  "  How  changed  women 
are."  Women  are  just  the  same  as  ever.  They  want 
affection,  praise  and  love  whether  they  are  married  one 
year  or  twenty-five  years.  It  is  a  pity  to  hear  people 
say  that  women  have  changed.  The  woman  of  to-day 
is  a  product  of  our  times.  Because  a  woman  has  to  alter 
her  manner  of  living;  because  the  manufacturing  plants 
have  taken  knitting,  weaving  and  baking  out  of  her 
hands  simply  means  that  she  must  alter  her  way  of  liv- 
ing. But  every  successful  business  woman  longs  for  her 
own  home,  because  it  is  a  place  where  she  can. make  com- 
fort and  happiness  for  those  who  love  her,  and  be  pro- 
tected from  the  stress  of  daily  life. 

I  could  tell  you  of  hundreds  of  women  who  are  earn- 
ing their  living  and  putting  some  brother  or  sister 
through  the  university  or  helping  some  aged  father  and 
mother.  She  has  no  time  to  be  proving  that  she  is  a 
womanly  woman.  She  has  to  work  for  herself  and  others 
and  it  does  not  make  her  less  womanly.  She  loves  the 
quiet  hour  at  home  when  she  can  sit  down  and  sew  or 
cook  the  supper.  She  has  to  meet  new  conditions,  but 
at  heart  she  is  loving,  unselfish  and  devoted  to  her  home. 

Mr.  Mortimer  Schiflf  emphasized  the  fact  that  the  lack 
of  thoroughness  is  the  greatest  fault  in  the  young  man 
In  business.  Still  another  fault  is  untidiness  in  dress, 
manner  and  work.  This  is  equally  true  of  women.  Every 
woman  should  dress  neatly  and  be  thorough  in  her  work. 
I  believe  in  the  schools  that  stress  should  be  laid  first 
on  health,  then  neatness  of  dress  and  personal  appear- 
ance, self-confidence,  cheerfulness  of  attitude  and  willing- 
ness to  take  responsibility. 

Let  the  children  take  responsibility.  Have  you  forgot- 
ten the  day  when  you  first  went  to  the  store?  Do  you 
remember  receiving  a  little  purse  and  a  slip  of  paper  with 
instructions  to  the  grocer,  and  do  you  remember  how 
proud  you  were  to  bring  back  a  quart  of  peaches  and  a 
package  of  soda  crackers  and  a  few  other  things?  And 
did  your  mother  give  you  a  penny  to  buy  some  molasses 
taffy,  a  licorice  stick  or  some  other  wonderful  concoction 
and  did  it  hurt  you  a  bit? 

The  market  basket  represents  personal  selection  and 
the  woman  who  wants  to  save  the  pennies  must  select 
her  own  groceries  and  meat  and  must  pay  cash  for  them. 
I  am  sure  that  the  telephone  and  delivery  system  is  to 
blame  for  pai't  of  the  high  cost  of  living,  but  when  a 
woman  has  many  duties  and  a  large  family  and  some- 
times a  large  pocketbook  we  would  not  change  if  we 
could. 

Then  the  goods  delivered  in  packages.  Buy  a  glass  jar 
of  bacon  and  weigh  the  contents  and  you  will  find  you 
are  paying  about  50  cents  per  pound  against  30  or  35 
for  sliced  bacon  bought  at  the  butcher's.  True,  it  is 
sliced  thinly,  it  is  good  quality,  and  it  is  convenient  and 
handy  to  have  on  an  emergency  shelf.  But  I  am  speak- 
ing of  the  woman  with  a  moderate  pocketbook  who  must 
buy  wisely.  A  package  of  rice — one  pound  is  10  cents, 
but  only  6  cents  if  you  buy  it  in  bulk;  mixed  pickles, 
cereals,  biscuits  are  all  the  same.  One  of  the  grocers  in 
central  New  York,  in  a  town  of  4,500,  said  that  in  nine- 
teen articles,  buying  a  pound  of  each  in  a  package  and 
the  same  in  bulk,  there  was  a  saving  of  $2.66.  That  is 
a  positive  economy.  That  was  for  one  trip.  Every  house- 
keeper should  know  something  of  the  buying  of  supplies 
and  that  will  help  to  deal  better  with  the  high  cost  of 
living,  or  the  cost  of  high  living  or  the  cost  of  careless 
living. 


Let  us  lift  our  hats  to  the  little  woman  in  the  commun- 
ity who  is  striving  to  make  the  home  a  better  place  to 
live  in.  Stephen  Girard  said  that  the  recipe  for  happi- 
ness was  to  keep  busy.  Any  woman  who  puts  her  mind  to 
the  task  of  housekeeping  and  backs  it  up  with  hard  work 
will  be  a  fine  housekeeper.  I  believe  that  every  man  who 
owns  his  own  home  is  a  better  man,  a  better  citizen. 
There  is  nothing  like  having  a  few  hundred  dollars  in 
the  bank  to  give  one  a  stiff  backbone  and  a  feeling  of 
self-respect.    Taere  is  never  joy  in  idleness. 

Miss  Kelly,  of  Louisiana,  told  us  last  year  of  a  little, 
neglected,  underfed,  typical  farm  lad.  He  wore  a  coat  that 
had  been  handed  down  from  an  elder  brother  two  de- 
grees removed,  and  an  old  hat  dragged  down  over  his 
ears.  He  was  competing  for  a  prize  at  the  Pig  Club.  His 
pig  was  so  large  that  they  had  to  drive  it  into  the  pen 
cornerwise.  During  the  day  men  came  and  talked  to 
him,  and  asked  him  how  he  fed  his  pig  to  get  it  to  look 
like  that.  At  noon  he  began  to  stand  a  little  more  erect. 
When  she  passed  at  night  he  was  a  different  lad.  His 
head  was  up,  his  shoulders  held  back  and  the  coat  ac- 
tually fitted  him.  He  was  swelled  with  pride  because 
he  had  done  more  than  any  other  boy  or  man  in  the 
community  and  he  had  the  look  that  came  from  success. 
So  it  Is  with  the  girl  in  the  home.  She  can  feel  that  she 
is  a  great  help  in  the  family  life  if  she  knows  how  to 
control  materials,  to  spend  wisely.  She  gains  in  self- 
respect  and  in  dignity.  She  will  also  feel  that  she  has  an 
economic  worth  in  the  community.  But  she  must  have 
money  with  which  to  buy  things  that  makes  life  worth 
living.  Hundreds  of  girls  leave  the  farm  home  because 
they  will  not  live  a  life  such  as  their  mother  has  led. 
They  see  the  mother  getting  old  and  tired  and  longing 
for  a  little  spending  money.  And  the  girl  says,  "  I  will 
never  marry  a  farmer  for  I  will  never  have  any  money 
of  my  own.  The  chicken  and  egg  money  belongs  to 
mother,  but  she  is  entitled  to  more,  and  sometimes  we 
feel  as  if  the  chicken  and  egg  money  was  a  great  favor 
and  she  uses  it  for  the  bread  and  butter."  It  is  humiliat- 
ing for  any  woman  to  have  to  beg  a  dollar  for  a  new 
kettle  or  a  new  hat.  The  home  must  mean  more  than 
four  walls.  The  visiting  housekeeper  will  do  wonders  in 
helping  the  mother  and  telling  her  how  to  manage  her 
work  and  in  making  her  life  easier. 

We  must  have  good  homes  or  our  neighbors  won't  have 
good  homes.  Many  a  woman  sacrifices  her  health  be- 
cause she  thinks  she  has  to  work  all  day.  The  curfew 
should  ring  for  women  who  are  in  the  kitchen  after  two 
o'clock.  All  work  in  the  home  must  be  directed  toward 
making  the  home  a  better  place  to  live  in  with  regard 
to  happiness  and  service.  No  matter  how  good  a  house- 
keeper she  may  be,  the  woman  who  interferes  with  com- 
fort of  the  family  and  the  development  of  the  home  is  a 
poor  mother.  Every  woman  should  learn  to  be  thrifty; 
to  my  mind  that  does  not  mean  at  all  to  be  stingy. 
Thrift  is  the  guarding  of  one's  possessions  in  such  a 
way  that  they  are  constantly  increasing.  Thrift  is  spend- 
ing money  wisely.  Someone  has  said  that  to  be  thrifty 
means  to  be  careful  of  health,  time,  talent  and  money. 
To  be  thrifty  certainly  gives  one  a  sense  of  self-confi- 
dence and  peace  of  mind.  Happiness  consists  of  earn- 
ing a  little  and  spending  a  little  les.s  It  makes  a  strong 
character. 

Bankers  and  housekeepers  should  work  together.  We 
home  economics  teachers  are  your  best  friends,  because 
we  are  trying  to  teach  thrift  and  economy.  Our  hope 
is  i  nthe  young  women,  for  they  will  be  the  ones  to 
bear  and  bring  up  the  future  men  and  women.  Our 
girls  should  be  taught  the  valine  of  money.  They  must 
be  paid  for  the  work  they  do  on  the  farm.  Girls  and 
boys  want  money.  I  think  every  girl  of  twelve  should 
have  her  own  allowance  and  I  want  you  fathers  to  help 
me.  Every  woman  should  have  a  savings  account.  I 
hope  educational  work  will  become  more  useful  and 
make  every  boy  and  girl  think  for  themselves  and  not 
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copy  everybody  else.  I  believe  that  women  should 
be  encouraged  to  take  a  course  in  home  making  in 
its  broader  sense.  I  hope  to  live  to  see  the  day  when 
every  woman  who  is  going  to  be  married  will  have  to 
pass  an  examination  in  housekeeping  before  she  gets 
her  license. 

In  the  annual  report  of  the  Commission  on  Education 
for  1908  it  as  stated  that  only  one  out  of  every  500  young 
people  ever  entered  an  agricultural  college.  Out  of  every 
100  rural  and  urban  children,  only  five  ever  reached  high 
school.  We  must  encourage  the  children  to  go  on.  Here 
are  some  figures  from  the  United  States  Bureau  of  Edu- 
cational exhibits  at  the  Partama-Pacific  Exposition : 
Uneducated  laborers  earn  about  $500  a  year  for  forty 
years,  or  $20,000.  High  School  graduates  earn  on  an 
average  $1,000  a  year  for  forty  years,  or  $40,000.  In  the 
wages  of  two  groups  of  Brooklyn  citizens  those  who 
left  school  at  fourteen  began  with  $200  a  year  and  were 
earning  $688  a  year  at  twenty-five  years  of  age.  Those 
who  left  school  at  eighteen  began  with  $500  a  year  and 
were  earning  $1,550  at  the  age  of  twenty-five.  The 
United  States  Department  of  Agriculture  is  doing  won- 
derful work  in  helping  the  homes. 

The  reaching  of  the  country  women  and  the  impor- 
tance of  the  rural  school  is  the  topic  to-day  wherever 
a  large  body  of  educational  public  spirited  men  meet. 
In  the  town,  simple  social  pleasures  seem  to  grow  up 
quickly  because  people  live  near  each  other  and  can  be 
reached  quickly.  That  is  one  of  the  greatest  needs  in 
small  communities,  and  the  school-room  and  church 
should  be  a  meeting  place  for  many  social  activities. 

Washington  is  the  first  State  which  has  perfected  the 
rural  school  and  given  to  the  rural  teacher  the  teachers' 
cottage.  I  think  too  that  the  country  church  can  do  a 
great  deal  to  help  the  commiuiity.  There  must  be  a 
social  side.  The  men  and  women  must  have  more  rec- 
reation. No  life  is  well  lived  unless  it  has  its  play 
time.  There  must  be  recreation  in  the  country  home. 
Home-making  means  more  than  housekeeping.  It  means 
that  everyone  must  get  together  and  bring  joy  and  glad- 
neses  and  a  big  deep  friendliness  into  the  life  of  the  coun- 
try people.  Great  things  are  being  done  for  the  country 
community ;  fine  roads  being  built,  rural  delivery,  better 


schools,  stronger  churches,  but  the  home  has  not  kept 
up  with  the  procession. 

If  the  farmer  is  doing  better  things  on  the  farm,  of 
what  use  is  it,  if  it  is  not  used  in  part  to  give  better 
things  in  the  home?  He  is  happiest,  be  he  king  or  peas- 
ant, who  finds  peace  in  his  home. 

When  the  housekeeper  does  not  know  how  or  why 
she  thinks  it  is  drudgery,  it  is  just  the  point  of  view. 
Work  becomes  a  joy  and  a  pleasure  when  we  have  a  spe- 
cial education  for  it.  The  geologist  breaks  rock  all  the 
day  and  is  happy.  The  laborer  breaks  rock  and  is  un- 
happy. The  geologist  has  a  wide  vision ;  the  laborer  a 
narrow  one.  Behind  every  great  movement  there  has 
been  some  finer  sentiment  to  inspire  men.  Difficulties 
and  discouragement  have  been  the  key  to  success.  The 
prosperity  of  the  American  people  depends  on  the  homes 
in  the  small  community.  If  the  parents  do  not  know  how 
to  keep  their  boys  and  girls  well  and  happy,  they  will 
never  keep  them  on  the  farm.  Do  not  say,  Back  to  the 
f-arm — say  Stap  on  the  farm. 

It  is  a  wonderful  thing  and  marks  the  cornerstone  of 
a  new  development  when  the  American  Bankers'  As- 
sociation takes  up  the  work  of  public  welfare  and  it 
seems  to  me  a  happy  omen  for  the  future  when  they 
have  thought  fit  to  place  the  woman's  side  on  their  pro- 
gram. Preach  the  gospel  of  serenity  and  contentment. 
Cultivate  the  habit  of  hospitality  in  keeping  with  your 
means.  Don't  apologize  for  simple  meals.  Try  to  have 
your  meals  so  pleasant  that  a  guest  will  feel  welcome  to 
come  at  any  time.  It  is  a  good  thing  for  us  all  to  have 
our  circle  enlarged  by  the  presence  of  a  friend.  But 
live  without  display  and  practice  simplicity.  The  dream 
of  restlessness  is  with  the  American  people.  Let  us  all 
try  to  take  life  quietly  and  simply  so  that  we  may  enjoy 
health  and  happiness.  The  world  is  full  of  bustle  and 
hurry.  But  in  the  home  there  is  time  for  the  pressure 
of  a  loving  hand,  a  smile.  In  the  home  we  can  meet  sor- 
row and  gaiety.  Love  makes  the  roof  and  walls  into  a 
home ;  without  its  magic  touch  It  is  only  a  house. 

Do  not  grasp  at  the  stars. 

But  do  life's  work,  plain  common  work — 

As  it  comes,  certain  that  daily  duties  and  daily  bread 

Are  the  sweetest  things  in  life. 
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The   Federal  Reserve    Act    and   the    Banking    System    It 

Has    Created, 

'  '  By  F.  a.  Delano,  Vice-Governor  of  the  Federal  Reserve  Board. 


Much  has  already  been  said,  and  well  said,  about  the 
Federal  Reserve  Act,  and  it  is  doubtful  if  I  can  add 
anjthing  new.  I  wish,  however,  to  call  attention  to 
some  important  features  which  have  been  accepted  as 
mere  commonplaces,  but  which  are  really  deserving  of 
more  notice  than  they  have  received. 

First,  it  should  be  borne  in  mind  that  it  was  neces- 
sary to  frame  the  laew  law  so  as  to  provide  for  a  com- 
plete change  in  our  note  issuing  and  credit  basis,  yet, 
at  the  same  time,  so  accomplish  this  as  to  cause  no  dis- 
turbance in  business  by  the  upsetting  of  our  existing 
banking  system.  It  was  like  the  problem  of  reconstruct- 
ing a  great  office  building,  changing  an  antiquated 
construction  and  substituting  therefor  steel  and  marble, 
yet  accomplishing  it  all  without  serious  inconvenience 
to  the  tenants. 

The  task  was  necessarily  a  difficult  one  and  the  law 
provided  three  years  for  its  accomplishment. 

Under  the  old  law,  banks  were  all  independent  of  each 
other,  reporting  direct  to  the  Comptroller  of  the  Cur- 
rency at  Washington,  but  each  bank  for  itself.  The 
ownership  of  branches  was  forbidden,  and  thus  it  was 
that  when  the  law  went  into  effect  there  were  seventy- 
six  hundred  separate  and  distinct  National  banks  vary- 
ing in  capital  from  twenty-five  thousand  to  twenty-five 
million,  and  in  addition,  approximately  eighteen  thousand 
state  banks,  trust  companies  and  savings  banks.  These 
banks  were  not  organized  or  grouped  in  any  way  except 
that  those  in  three  large  cities  (New  York,  Chicago  and 
St.  Louis)  were  classed  as  Central  Reserve  Banks  and 
were  allowed  to  hold  a  lai-ge  share  of  the  reserve  deposits 
of  National  banks  in  other  cities,  while  another  group 
was  formed  of  banks  in  some  fifty  cities  known  as 
Reserve  Cities,  which  were  allowed  to  hold  a  considerable 
share  of  country  bank  deposits  and  in  turn  deposit  one- 
half  their  reserves  in  Central  Reserve  banks.  A  third 
group  represented  all  the  banks  in  other  and  smaller 
cities,  towns  and  villages,  which  were  classed  as  nou- 
i-eserve  city  or  country  banks.  These  were  allowed  to 
hold  a  minimum  of  reserves  (15  per  cent.)  and  deposit 
three-fifths  of  it  in  Reserve  and  Central  Reserve  Cities. 

This  loosely  formed  grouping  of  the  banks  did  not 
bring  about  any  real  unity  of  action  or  an  effective 
organization,  and,  even  though  some  co-ordination  of 
effort  was  accomplished  by  Bankers  Associations,  Clear- 
ing House  Associations  and  similar  voluntary  organiza- 
tions of  banks  and  bankers,  the  fundamental  idea  under- 
lying the  American  Banking  System  was  "  Everyone  for 
himself  and  the  devil  take  the  hindmost."  The  framers 
of  the  new  law  were  face  to  face  with  the  problem  of 
devising  a  way  to  retain  the  advantages  of  competition 
between  banks  yet  so  to  group  and  assemble  the  banks 
as  to  make  it  possible  to  use  reserve  resources  jointly 
and  effectively  for  the  benefit  of  all  and  for  the  pro- 
tection of  the  public.  This  was  accomplished  by  creating 
twelve  different  central  joint  stock  banks,  each  of  them 
the  dominating  or  central  bank  of  a  large  area.  These 
banks  as  established  represent  385  to  9S2  member  banks 
with  a  nominal  capital  ranging  from  $4,808,000  to  $21,- 
624,0(X) — only  one-half  of  which  has  been  paid  in.  These 
central  banks  were  not  created  to  transact  business  with 
the  public,  but  primarily,  as  their  name  implies,  for  the 
purpose  of  holding  the  reserve  deposits  of  their  owning 
banks.  Among  the  important  services  which  they  may 
render  to   their   member  banks  the  most  important   is 


the  right  to  rediscount  their  paper  and  issue  bank  notes 
against  it.  Manifestly  then  the  first  great  result  of 
creating  twelve  banks  has  been  to  bind  together  all  the 
National  banks  of  the  country  into  twelve  strong  regi- 
ments thereby  creating  an  effective  solidarity.  Who 
can  doubt  the  immense  gain  in  doing  that,  even  if  noth- 
ing else  had  been  accomplished  by  the  act?  It  is  as  if 
a  man  were  asked  to  organize  an  effective  police  force 
in  your  splendid  city,  and  found  7,000  policemen  all 
reporting  to  one  chief.  The  first  thing  he  would  do 
would  be  to  divide  the  force  into  divisions  with  suitable 
headquarters  and  a  competent  officer  in  charge  of  each. 
Indeed  without  developing  the  simile  further  it  should 
be  apparent  without  elaborate  argument  that  the  creation 
of  twelve  central  reserve  banks  was,  from  the  stand- 
point of  efficiency  of  operation  alone,  the  greatest  step 
in  advance  which  has  been  made  in  the  banking  history 
of  this  country. 

Reference  has  been  made  to  the  fact  that,  under  the 
old  system  in  effect  for  fifty  years,  there  had  been 
developed  a  system  of  depositing  reserves  of  smaller 
banks  with  other  and  larger  banks.  This  had  led  not 
only  to  serious  duplication  of  reserves  which  rapidly 
evaporated  in  times  of  stress,  but  in  addition  to  this, 
the  results  of  active  competition  for  deposits  led.  to 
many  vicious  practices,  such  as  paying  high  rates  of 
interest  or  granting  special  facilities  or  favors.  Banks 
kept  reciprocal  balances  with  each  other  and  by  a  system 
which  might  be  likened  to  the  time-honored  plan  of 
"  you  tickle  me,  I  tickle  you,"  they  got  ahead,  at  least 
on  paper.  However,  these  methods  were  not  conducive 
either  to  safe  banking  or  to  low  and  stable  interest 
rates  for  the  public.  Hence  it  was  that  one  of  the 
objects  of  this  new  law  was  to  make  banking  less 
hazardous,  make  profits  surer,  biit  to  accomplish  it  in 
such  a  way  that  the  investor,  the  manufacturer,  the 
merchant,  each  and  all,  could  count  on  banking  facilities 
in  good  times  and  bad  and  also  a  fair  stability  of  inter- 
est rates.  Banking  which  has  to  recoup  big  losses  with 
big  gains  may  be  expected  in  a  new  aiid  raw  comnumitj-, 
but  should  not  exist  in  a  well-established,  orderly  com- 
munity such  as  ours.  I  am  not  a  banker  by  training, 
but  I  believe  that  the  principles  which  apply  to  banking 
are  similar  to  those  which  apply  to  business  generally 
and  require  that  losses  must  be  compensated  by  gains. 
It  has  been  i^peatedly  pointed  out  that  the  only  way  a 
merchant  or  manufacturer  can  permanently  reduce  his 
premium  payments  is  by  reducing  actual  losses.  So  it 
is  that  the  Federal  Reserve  Banks  can  only  be  an 
effective  instrument  for  improving  the  condition  of  the 
district  of  its  domicile  by  protecting  its  member  banks 
against  loss,  by  relieving  necessity  and  by  intelligently 
foreseeing  and  forecasting  events. 

Of  course  during  the  first  three  years  when  reserve 
deposits  are  being  gradually  shifted  from  the  reserve 
and  central  reserve  city  banks,  we  shall  hear  grumbling, 
but  the  far-seeing  banker  already  appreciates  that  the 
immense  advantages  of  the  new  system  will  more  than 
compensate  him  for  the  loss  of  reserve  deposits.  But 
I  may  assume  that  there  are  some  skeptics  in  this 
audience,  some  gentlemen  from  Missouri  who  want  to 
be  shown.  To  them  I  must  say  first,  you  must  admit 
that  the  old  scheme  of  reserves  was,  to  say  the  least, 
very  faulty.  When  you  needed  it  most  you  did  not  have 
it,  and,  in  fact,  as  it  was  counted  mostly  twice,  there 
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reallj-  wasn't  enough  to  go  around  when,  as  in  the  fall 
of  1907,  everyone  called  for  it  at  once. 

The  new  ])]an  seeks  to  put  the  reserves  where  you  can 
count  on  iheui.     In  a  bank  of  which  you  and  the  other 
contributing   banks   of   the  district   are  the  sole   stock- 
holders, your  stock  is  assured  a  G  per  cent,  return,  and 
all  earnings  above  that  go  to  the  government,  after  the 
bank's  own  reserves  have  been  strengthened.     The  re- 
serves in  the  (Central)  Reserve  Bank  of  the  district  are 
used   expansively    as   the   basis   of    note   issue,   so   that 
instead  of   these  reserves   being   unavailable  in  time  of 
need  they  are  at  once  availab-le  to  the  fullest  extent. 
The  operation,   simple  enough   to  most  of  j-ou,   consists 
in  allowing  member  banks  to  bring  around  yovir  com- 
mercial  paper,   and  provided   it  complies  with  the  not 
onerous  provisions  of  the  law  and  rules  of  the  Federal 
Reserve  Board,  you  are  given  a  credit  on  the  books  of 
the  bank  or,  at  your  option.  Federal  Reserve  notes  for 
the  full  amount.    When  issuing  notes  to  you  the  Federal 
Reserve  bank  deposits  against  such  note  issue,  and  as 
additional  security  above  the  commercial  paper  bearing 
your  endorsement,  40  i^er  cent,  in  gold.     In  other  words, 
the  Reserve  deposits  whicli  your  bank  and  others  have 
contributed  become  potentially  capable  of  sustaining  a 
paper  circulation  two  and  one-half  times  its  face  value — 
or  stated  in  another  way,  if  allowance  is  made  for  35  per 
cent,    reserve    against    all    deposits    and    40    per    cent, 
reserve  against  note  issue  each  one  hundred  dollars  of 
reserve  money  is  capable  of  expansion,  when  you  bring  in 
your  commercial  paper,  to  $102.50.    Here,  then,  is  a  serv- 
ice which  no  Central  Reserve  or  Reserve  City  Bank  in  the 
l)ast  was  ever  able  to  perform.     Here  is  a  real  insurance 
and  something  which  fully  compensates  you  for  loss  of 
Interest  on  your  reserve  deposits. 

Under  the  old  system  every  National  bank  was  required 
to  hold  United  States  Government  bonds  and  these  in 
turn  were  the  basis  for  bank  note  circulation.  The 
fundamental  idea  underlying  that  system  was  to  make 
a  market  for  United  Slates  bonds.  The  law  served  its 
purpose  admirably  and  the  banks  who  were  among  the 
first  to  enter  the  system  made  great  profits  from  the 
apj)reciation  of  value  of  their  bonds  and  made  money 
with  their  bank  note  circulation  as  well,  but  it  has  long 
been  recognized  as  a  very  rigid,  inelastic  system  which 
led  to  a  shortage  of  note  circulation  in  busy  times  and 
a  super-abundance  or  redundance  in  dull  times. 

Tlie  new  law  lets  the  National  bank  note  currency 
pretty  much  alone,  provides  for  the  gradual  retirement 
of  United  States  bonds  through  a  period  of  twenty 
years  and  supplements  it  with  an  elastic  currency  known 
as  Federal  Reserve  notes  based,  not  on  United  States 
bonds,  but  on  short-lime  connncrcial  paper,  as  hereto- 
fore described.  This  feature  of  the  law  is  something  that 
American  banks  of  this  generation  have  had  no  experi- 
ence with  and  it  is  perhaps  not  easy  for  them  to  adjust 
themselves  to  it.  Many  of  them  have  been  taught  to 
believe  that  loans  should  be  made  preferably  against 
securities  us  collateral,  such  for  example,  as  well  known 
stocks  and  bonds.  To  them  tlie  new  plan  seems  revo- 
lutionary, or  at  least  dillicult  to  comprehend.  In  point 
of  fact  it  is  the  basis  upon  which  banks  of  issue  in  our 
own  country,  before  the  Civil  War,  and  practically  all 
European  countries  have  operated.  The  theory  upon 
which  the  issue  of  notes  on  short-time  paper  is  justified 
and  preferred  to  the  idea  of  issuing  notes  against  good 
bonds  is  that  if  bank  note  currency  is  to  be  really  flexi- 
blt,  it  must  expand  or  contract  in  volume  cvactly  as 
the  business  of  the  country  expands  and  contracts. 
Furthermore,  it  must  be  based  on  articles  of  daily  use 
and  necessity,  articles  which  like  food  and  clothing  are 
being  consumed  and  therefore  bought  and  paid  for 
every  day.  This,  experience  here  and  abroad  has  taught, 
is  a  better  basis  for  currency  than  Government  bonds 
or  any  other  slow  or  long-time  investment  swurity. 
In  what  I  have  said,  I  have  tried  to  explain  briefly 


some  neglected  features  of  strength  in  the  new  banking 
law.  To  me  they  are  important.  Experience  has  taught 
me  that  the  greatest  necessity  in  modern  industrial  life 
is  intelligent  organization.  Without  it  we  cannot  secure 
co-operation  or  efficiency.  It  was  a  misnomer  to  call 
the  old  banking  system  a  .system.  If  it  was  a  system,  it 
was  so  against  the  spirit  of  the  law  which  createtl  it, 
and  came  about  by  purely  adventitious  methods.  Now, 
we  have  what  can  really  be  called  a  system — 7,600  or 
more  banks  grouped  into  twelve  districts,  each  district 
-  headed  by  a  central  bank,  which,  being  the  mutual, 
jointly  owned  bank  of  all  the  member  banks  of  the 
district,  should  serve  the  necessary  purpose  of  creating 
an  organization  in  a  hitherto  unorganized  aggregation  of 
units. 

These  Reserve  Banks  belong  to  the  banks  so  largely 
represented   here.     They   are  created   and   managed   by 
your  directors.     The  Federal   Reserve  Board,   a   quasi- 
gorvernmental    body,    has    no    desire   to    interfere    with 
their  management.     It  is  obviously  our  aim  to  have  the 
spirit  of  the  law  complied  with,  and  our  duty  to  have 
the  letter  of  the  law  obeyed,  but  we  have  no  thought  that 
it  will   ever  be  necessary  to  adopt  harsh  or  arbitrary 
methods  to  accomplish  that  purpose.     We  are  glad  to 
exchange  views  with  you,  glad  of  your  suggestions  and 
criticisms.     While  only  two  of  our  number  are  bankers 
of  experience  and  training,  all  are  equally  desirous  of 
making  the  system   a   success,  and  we  know  full  well 
that  success  cannot  be  had  unless  the  member  banks  as 
well  as  the  business  men  of  the  country  fare  well  under 
its  operation.    We  hear  much  of  the  danger  of  competi- 
tion of  the  Federal  Reserve  Banks  with  member  banks. 
It  isn't  strange  perhaps  that  in  a  time  when  business 
is  poor  and  a  plethora  of  money  exists  that  there  should 
be  those  who  resent  the  fact  that  Reserve  Banks  are 
permitted    to    enter    the    open    market — but    those    who 
really  study  the  question,  will  soon  realize  that  these 
open  market  operations  at  most  are  negligible  when  com- 
pared to  the  aggregate  of  such  operations  by  state  and 
national  banks.     The  rediscounting  of  commercial  paper 
of   member   banks    by   the   Reserve   Bank   is   the   chief 
function  of  these  banlis,  and  while  it  creates  some  com- 
petition in  dull  times  with  large  banks  who  have  here- 
tofore rendered  this  service  for  their  correspondents,  it, 
too,  is  negligible  in  volume  and  in  busj'  times  would  be 
welcomed.     The  fact  that  the  new  law  lowei'ed  reserve 
requirements,   of  course  released  reserve  money  which 
competed  with  ]ireviously  existing  funds  and  tended  to 
lower   interest   rates,    but   that   will   soon   adjust   itself 
when  business  improves. 

Per  contra  and  over  against  all  the  arguments  which 
the  skeptic  and  the  grumbler  may  assert,  I  ask  you  to 
consider  the  benefits  of  organization  and  co-ordination 
of  effort,  resulting  from  the  grouping  of  banks  into  dis- 
tricts, each  under  a  strong  mutually  owned  bank. 

If  you  gentlemen  who  are  complaining  of  the  ruinous 
effect  of  competition  brought  about  by  the  Reserve 
System,  will  apply  yourselves  loyally  to  the  task  you 
can  make  this  Federal  Reserve  System,  chartered  as  it 
is  under  Federal  law,  the  bulwark  against  the  fiercest 
kind  of  competition,  unfair  competition,  competition 
which  makes  for  payment  of  high  rates  of  interest  for 
bank  or  individual  deposits,  or  else  retains  or  encourages 
other  equally  absurd  practices. 

You  know  these  things  better  than  I,  and  I  believe 
.von  can  find  a  way  to  abolish  man.v  of  these  absurd 
schemes,  and  by  means  of  your  Reserve  Bank,  create 
a  real  system — a  system  in  fact  as  well  as  in  name — 
which  wil  make  for  better  banking,  safer  banking,  more 
stable  profits  for  the  owners  and  more  uniform  interest 
rates  and  certain  accommodalion  for  the  merchant,  man- 
ufacturer or  producer  who  are  your  clients. 

I  am  willing  to  give  up  some  valuable  years  in  my  life 
to  bring  this  about  and  I  hope  I  may  appeal  to  the 
enlightened  self-interest  of  this  association  to  co-operate. 
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' '  Boys  and  Girls, ' ' 

By  Prof.  T.  J.  Newbill,  University  of  Washington,  Seattle,  Wash. 


Mr. 'Chairman,  Members  of  the  Association,  Ladies  and 
Gentlemen :  I  am  glad  of  this  opportunity  to  present  to 
you  in  the  short  time  allotted  to  me  one  of  the  great 
forward  movements  in  education  which  concerns  itself 
primarily  with  the  making  of  better  men  and  better 
women.  It  is  directed  toward  the  home,  for  the  home, 
and  performed  at  the  home.  All  school  study  and  no 
practice  is  not  a  good  thing.  Hence,  it  is  doing  things  in 
the  organization  of  boys  and  girls  who  keep  an  accurate 
account  of  time,  money,  and  labor  required,  where  in- 
dustry and  thirft  are  cardinal  virtues. 

Industry  and  thrift  should  be  the  watchwords  for  our 
century.  A  thriftless  people  are  a  national  liability. 
Think,  forty  per  cent,  of  all  the  products  of  the  soil 
in  these  United  States  last  year  were  wasted,  not  used 
for  human  betterment  in  any  form,  and  yet  last  night 
fifty  per  cent,  of  the,  people  who  trod  this  globe  went  to 
bed  hungry.  It  is  no  wonder  that  we  are  known  as  a 
nation  of  spenders  and  a  nation  of  wasters.  The  oppor- 
tunity of  every  city  lies  in  the  country.  The  conserva- 
tion of  the  national  forests,  the  conservation  of  our 
water  power,  even  the  conservation  of  our  enormous  by- 
products, do  not  compare  in  importance  with  the  con- 
servation to  every  city  of  its  rural  life  and  peoples.  We 
cannot  raise  any  community  faster  than  we  build  individ- 
ual ideal  in  the  separate  homes  of  that  community.  A 
contented,  productive  rural  life  is  a  continuous  asset. 
We  hear  a  great  deal  about  the  "  back  to  the  farm  move- 
ment " ;  there  is  no  such  thing.  That  is  a  municipal  the- 
ory. The  most  important  movement  is  the  stay  on  the 
farm  or  stay  at  home  movement,  which  is  ours  by  the 
Improvement  of  home  life  and  living  conditions. 

The  attitude  of  the  younger  or  growing  generation  is 
infinitely  of  greater  importance  to  the  agricultural  world 
than  any  attempt  to  reform  or  transform  the  fixed  or 
older  generation.  Agriculture  and  home  economics 
should  be  the  first  interests  to  a  rural  community.  Con- 
servation to  rural  life  of  the  best  youths  through  the  at- 
tention of  the  club  members  is  the  highest  conserva- 
tion, as  two-thirds  of  our  boys  and  girls  never  reach  the 
eighth  grade  in  their  attainments.  Why?  There  is  al- 
ways a  reason.  Most  of  them  are  not  getting  the  kind 
of  an  education  that  is  fitting  them  to  live  the  life 
they  or  their  folks  are  living  now  or  may  live  in  the 
future.  Nearly  the  same  number  and  nearly  the  same 
pupils  are  longing  for  some  sort  of  physical  expression 
of  themselves;  not  the  oral,  grammatical  requirements 
of  the  school-room,  but  the  examination  that  the  world 
for  success  demands ;  success  so  often  is  entirely  different 
from  the  examination  of  the  school-room. 

We  can  do  very  little  with  the  older  folks,  whose  lives 
are  bundles  of  habits  and  bundles  of  prejudices,  to  help 
in  this  great  movement,  but  our  hope  is  in  our  receptive 
boys  and  girls,  whose  pores  are  open,  looking  for  the 
best  wherever  they  can  find  it.  Start  them  right,  catch 
them  young,  and  with  twice  as  many  productive  years 
ahead  our  work  is  more  worth  while.  Attention  to  our 
boys  and  girls,  then,  is  really  putting  the  grease  where 
the  squeak  is,  economically. 

Too  many  of  the  older  farmers  have  sold  out  every- 
thing and  moved  into  town  in  search  of  a  place  generally 
where  they  can  die  cheap.  Let's  make  partners  of  our 
boys  and  girls  in  the  home-making  and  farming  business, 
and  watch  the  great  difference  resulting.  Let's  teach 
them  to  be  producers,  earners,  owners,  and  savers,  as 
well  as  how  to  spend  wisely.  Let's  dignify  home  pur- 
suits.    They  have  been  digging  Latin  and  Greek  roots 


long  enough  in  their  search  for  culture.  A  great  many 
others  have  more  recently  found  out  that  culture  can  be 
had  from  digging  agricultural  roots.  .There  is  as  much 
culture  in  agriculture  as  in  a  study  of  any  of  the  ultra- 
cultural  subjects  if  we  only  dig  it  out.  Nearly  all  of 
the  word  agi'iculture  is  culture. 

What  is  club  work?  It  is  a  definite  farm-garden,  back- 
yard, or  home  interest  enterprise,  and  concerns  itself 
with  at  least  a  season's  care  and  management. 

Let  us  dignify  labor  by  teaching  them  that  they  are 
not  going  to  school  to  get  an  education  to  get  out  of  work, 
but  that  all  education  ought  to  help  them  to  work  intel- 
ligently. Think  of  the  people  in  our  land  at  the  present 
time  who  are  counting  time  from  the  Atlantic  to  the 
Pacific,  with  such  an  erroneous  idea,  who  are  now  hunt- 
ing jobs — no,  not  jobs,  for  most  of  them  are  looking  for 
sit-uations,  with  the  accent  on  the  sit  every  time. 

One  of  our  great  National  needs  is  the  savings  habit; 
but  we  must  have  an  earning  habit  first.  Little  use  is 
it  to  try  to  teach  boys  and  girls  to  save  who  have  never 
been  taught  to  earn  a  dollar.  It  is  a  waste  of  time  to 
try  to  teach  a  tadpole  to  jump.  No  one  knows  the 
value  of  a  dollar  until  he  has  first  earned  a  dollar.  I 
find  fathers  and  mothers  all  over  the  country  who  are 
farming  and  saving  and  laying  up  inheritances  in  cash 
for  their  children,  and  expect  them  to  know  how  to 
spend  it  or  save  it  wisely.  And,  after  the  worn-out  farm 
has  ceased  to  pay,  expect  the  inexperienced  boy  to  take 
it  and  make  it  a  go.  Dissatisfaction  results,  and  he  is 
away  to  town  also.  Better  had  he  been  left  an  oppor- 
tunity to  earn  a  living,  not  from  the  inheritance  left  him 
or  the  worn-out  soil,  for  father  could  not  make  it  go  any 
longer,  but  from  a  still  productive,  built-up,  fertile  farm, 
really  a  fertile  opportunity.  The  greatest  inheritance  in 
this  world  is  an  opportunity  without  a  guardian. 

Agricultural  education  is  the  only  education  that  a 
boy  can  get  away  from  home  that  will  fit  him  to  live 
at  home.  Too  many  of  our  boys  and  girls  are  being  edu- 
cated away  from  the  farm  and  away  from  the  home. 
Agriculture  ought  to  be  taught  more  generally.  There 
are  as  many  city  boys  and  girls  destined  for  country 
life  as  there  are  country  boys  destined  for  city  life;  and 
then  if  we  are  to  prepare  them  for  the  lives  which  they 
are  to  live  our  duties  are  apparent. 

Every  country  boy  and  girl  needs  and  wants  informa- 
tion, inspiration,  and  encouragement,  which  is  usually 
lacking.  By  organizing  our  boys  and  our  girls  into  clubs 
for  some  of  these  worthy  home  enterprises,  such  as  the 
Corn  Clubs,  Pig  Clubs,  Poultry  Clubs,  Garden  and  Can- 
ning Clubs,  the  Mother-Daughter  and  Father-Son  Club, 
Milk  Testing,  Stock  Judging,  etc.,  we  are  thus  stimulat- 
ing a  lasting  interest  in  the  home  that  will  be  significant. 
The  best  information  available  anywhere  is  sent  to  them 
from  the  agricultural  colleges  and  the  U.  S.  D.  A.,  and 
thus  they  grow  up  with  better  farm  practices  and  better 
satisfied  because  they  make  money  at  home  rather  than 
to  grow  up  with  the  idea  that  in  order  to  make  money 
you  must  leave  home. 

While  yet  in  their  youth  they  are  taught  that  great 
civic  lesson  of  co-operation,  and  that  under  the  motto 
of  the  Four  Square  Club  Education,  viz. ;  education  of 
the  head,  the  heart,  the  hand,  and  the  health.  The  aver- 
age farmer  is  an  individualist.  The  only  time  he  will 
co-operate  is  when  he  can't  make  it  go  alone.  Then  he 
is  willing  to  co-operate  if  you  will  let  him  be  the  co-part 
of  the  co-operation. 

In  our  agricultural  activities  let  us  be  conscious  of  our 
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natural  adjustment.  Every  child  passes  through  the 
same  periods  in  his  development  that  the  race  has  passed 
through.  Some  of  the  earlier  stages  in  the  development 
of  the  race  were  the  hunting  and  the  fishing  stage,  then 
the  pastoral  stage,  where  they  drove  their  flocks  from 
place  to  place  and  cared  for  animals.  Later  came  the 
great  agricultural  age,  when  they  planted  the  seeds  and 
had  to  wait  around  these  favored  spots  for  their  harvest. 
This  was  the  beginning  of  the  greatest  institution  that 
is  known  in  this  world,  the  beginning  of  home  life.  We 
are  now  in  what  we  might  term  the  great  commercial 
or  financial  age.  Every  child  has  a  period  in  his  develop- 
ment that  he  wishes  to  care -for  animals;  he  likewise 
has  that  response  to  his  own  nature  when  he  wishes  to 
care  for  plants ;  and  these  instincts,  like  the  instinct  to 
music  when  it  arises,  if  it  is  not  cultivated  or  exercised, 
perishes.  Hence,  the  place  of  this  agricultural  encour- 
agement in  the  lives  of  more  of  our  boys  and  girls  at  an 
earlier  period.  In  many  of  the  elders  it  becomes  a  suste- 
nance proposition  rather  than  a  natural  evolution.  Lend 
all  your  concouragement  to  the  susceptible  boys  and  girls, 
and  the  line  of  efficiency  will  certainly  rise  on  your 
horizon. 

It  is  the  same  in  the  West  with  us  as  it  is  with  you 
in  the  East.  Everything  we  have  but  fish,  and  our  hope 
of  the  future,  comes  out  of  the  soil.  We  have  a  half 
million  boys  and  girls  at  the  present  time  in  the  different 
States  in  the  Union  who  receive  instruction  and  encour- 
agement regularly  in  their  home  interest  enterprises 
from  their  State  Colleges  and  the  U.  S.  D.  A.,  and  are 
demonstrating  to  the  whole  world  better  methods  of 
farming  and  larger  net  profits  from  the  farm  enter- 
prises. 

In  these  Western  States  the  Pig  Clubs  are  attracting 
much  attention.  We  have  in  operation  a  co-operative 
plan,  fostered  by  the  State  College,  Department  of  Edu- 
cation, Bankers  and  Stock  Yards  organization,  whereby 
any  worthy  boy  or  girl  may  be  supplied  with  an  oppor- 
tunity of  making  some  money  at  home  in  the  form  of 
a  pure  bred  sow,  bred  to  a  pure  bred  sire,  and  immunized 
against  hog  cholera  before  she  is  sent  out.  The  members 
give  their  notes,  at  six  per  cent.,  to  pay  for  the  sow 
when  the  little  pigs  have  grown  up  to  big  hogs  in  the 
fall.  I  think  this  a  wonderful  plan  and  a  wonderful 
opportunity,  and  it  makes  me  wish  that  I  again  might 
be  a  farm  boy  with  such  an  opportunity.  As  a  result, 
community  types  of  breeds  have  resulted.  Community 
marketing  and  community  co-operation  in  the  purchase 
of  a  sire  for  the  whole  community.  Ethel  May  Harney, 
the  little  girl  who  purchased  her  sow,  kept  her  records, 
did  her  own  work,  produced  pork  at  a  cost  of  three  and 
one-half  cents  per  pound,  when  it  was  costing  many  of 
the  elders  six  to  seven  cents  per  pound,  made  between 
$78  and  $79  from  her  pure  bred  sow,  and  won  the  Shet- 
land pony  which  she  rides  two  and  a  half  miles  to  school 


and  back  every  day,  because  she  was  the  best  pig  raiser 
in  the  State.  This  is  real  achievement,  and  "  achieve- 
ment is  the  only  patent  of  nobility  in  modern  times," 
says  the  President.  The  Canning  Clubs  are  teaching  the 
use  of  the  by-products  of  the  field,  garden,  and  orchard, 
as  well  as  the  importance  of  the  neglected  balanced  ra- 
tion for  the  human  animal.  Thousands  of  such  achieve- 
ments might  be  enumerated. 

How  long  will  it  take  you  to  diversify  the  interests  in 
your  community  if  every  boy  and  girl  has  a  pig,  some 
chickens,  and  a  calf? 

Why  not  standardize  your  community?  We  hear  of  a 
standard  school,  a  standard  church,  a  standard  hotel, 
and  a  standard  bank.  What  constitutes  a  standard  com- 
munity? One  in  which  you  would  like  to  raise  your  own 
family  for  the  maximum  of  contentment  and  efficiency. 

Let  us  have  a  Banker  for  every  club  boy  in  the 
United  States,  and  ten  club  boys  at  least  for  every 
Banker  in  the  United  States,  with  at  least  ten  girls  for 
every  Banker's  wife  to  know  and  encourage.  What  will 
this  do  for  the  boys  and  girls,  and  what  will  this  do  for 
the  Bankers?  When  you  meet  a  boy  in  his  own  garden 
plot  or  in  his  own  barnyard  you  are  a  different  Banker 
to  the  whole  family  thereafter,  and  they  are  different 
people  to  the  Banker.  You  are  all  friends.  Let's  remem- 
ber that  the  country  produces  great  minds,  but  does  not 
develop  great  minds.  We  need  to  suburbanize  the  rural 
minds  and  develop  mind  by  contact  with  mind. 

How  the  banker  may  help.  This  movement,  first,  for 
the  home,  requires  leadership  in  every  county  in  every 
State  in  the  Union.  Second,  you  can  promote  it  fastest 
by  your  insistence  on  a  county  agriculturist  or  farm 
adviser  for  every  county  in  the  United  States,  especially 
yours.  Third,  you  can  encourage  by  offering  prizes  of 
opportunities,  not  large,  to  stimulate  and  maintain  in- 
terest. Fourth,  you  can  extend  credit  to  worthy  boys 
and  girls  for  pure  seeds  and  pure  bred  live-stock.  Fifth, 
by  being  a  leader  yourself,  getting  acquainted  with  the 
future  business  men  of  your  community. 

Home  life  is  worthy  of  all  the  attention  we  can  give 
it  in  the  rural  community.  Home  interests,  home  activi- 
ties should  be  measured  in  our  attentions.  Every  boy 
and  girl  in  the  State- of  Washington  next  year  in  all  VO' 
cational  subjects  is  to  be  permitted  to  receive  school 
credits  for  related  supervised  vocational  activities  done 
at  home.  This  is  another  move  to  dignify  labor  both  at 
school  and  at  home. 

Let  every  Banker  in  this  great  organization  in  this 
Banker-Farmer  movement  leap  at  the  opportunity  of 
assisting  in  making  better  men  and  women  out  of  our 
boys  and  girls  by  encouragement,  support,  and  contact, 
and  enlist  actively  in  this  great  forward  movement  of 
teaching  the  great  lessons  of  industry  and  thrift. 

191G  is  the  Thrift  year. 

What  are  you  going  to  do  about  it? 
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Annual  Report  of  the  General  Secretary. 

New  York  City,  August  16,  1915. 
To  the  American  Bankers'  Association: 

Gentlemen  :  I  respectfully  submit  my  report  as  General  Sec- 
retary of  the  American  Bankers'  Association  for  the  period 
from  September  1,  1914,  to  August  14,  1915.  The  fiscal  year 
of  the  Association  ends  on  August  31,  but  the  early  date  of 
the  Convention  made  it  necessary  to  balance  the  books  and  pre- 
pare che  usual  repoi"ts  at  an  earlier  date  than  is  customary. 

For  details  of  Association  activities  during  the  pa.st  year  I 
desive  to  call  your  attention  to  the  information  contained  in  the 
various  reports  submitted  by  the  officers  of  the  Association,  the 
Sections,  Commissions.  Committees  and  Departments  which  are 
made  during  the  sessions  of  the  Convention.  It  is  my  purpose 
to  give  an  outline  of  this  work  in  the  briefest  manner  and  to 
deal  more  fully  with  matters  pertaining  directly  to  my  admin- 
istration of  the  general  business  of  the  Association  and  its 
finances,  as  I  am  called  upon  to  do  so. 

Executive  Council. 

Bach  year  brings  a  large  increase  in  the  membership  of  the 
Assoc' ii  ion.  Every  annual  Convention  shows  an  increased  at- 
tendnnce.  Each  year  it  becomes  more  apparent,  therefore,  that 
the  bu'nness  of  the  Association  must  be  transacted  by  the  Ex- 
ecutive Cour(  11  and  to  that  body  must  fall  the  duty  of  deliber- 
ating cof^n  and  discussing  the  various  matters  affecting  the  op- 
eration, progress  and  welfare  of  the  Association. 

The  constitutional  provision  which  confines  the  membershiii 
of  all  standing  committees  to  members  of  the  Council  has  been 
justified  in  practice.  As  it  is  now  organized,  the  E.xccutive 
Council  has  a  greater  efficiency  and  a  better  understanding  of 
the  work  of  the  Association  than  was  possible  under  the  old 
constitution. 

The  Spring  Meeting  of  the  Executive  Council  was  held  at  the 
Hotel  Chambeilin,  Old  Point  Comfort,  Va.,  May  3,  4  and  5, 
1915.  The  absentees  were  few  end  their  absence  was  unavoid- 
able. The  business  of  the  Association  received  tte  most  care- 
ful aonsideration  of  those  present  and  the  action  of  the  Council 
was  harmonious  in  every  lesp  ;ct. 

The  new  Council  which  will  be  organized  at  the  close  of  this 
ConventicQ  will  comprise  twenty-ave  members  in  the  one-year 
class,  thirty  in  the  two-year  clasr  and  twenty-five  in  the  three- 
year  class. 

Occasionally  expression  is  given  to  the  opinion  that  the  E.\- 
ecutive  Council  is  too  large  and  too  unwieldy  for  the  most  effi- 
cient transaction  of  the  bi-sincis  of  the  Association.  This  ex- 
pression can  come  only  from  those  who  are  not  familiar  with 
the  metbcr'.s.  of  i;he  Council  a^d  tae  manner  in  which  it  goe;^ 
about  its  work. 

T  doubt  if  the  present  form  cf  representation  on  the  Council 
can  be  improved.  It  is  equitaoie,  and  it  is  so  divided  geograph- 
ically that  every  Stfce  has  representation  based  on  the  number 
of  its  members  in  tb  .>  .(S  -ociation  :  thus  each  State  contributes 
an  infl'ience  on  the  wo!k  of  the  Assof 'atiun  and  develops  an  in- 
terest in  it  that  could  probably  not  be  so  well  secured  in  any 
other  way. 

Sections   of   the  Association. 

The  Sections  of  the  Association  during  the  past  year  have. 
as  usual,  been  most  active  in  promoting  the  particular  interests 
of  the  barks  diree  i^.r  interested  in  the  work  they  are  doing; 
I  can  point  with  satisfaction  to  the  fact  that  there  has  never 
been  a  year,  during  the  period  In  which  I  have  served  the  Asso- 
ciation, whce  there  has  been  s^uch  hearty  co-operation  between 
the  Sections  and  the  varioi's  officers  of  the  Association. 

The  Trast  Comoany  Seetior  has  had  problems  of  serious  im- 
port to  consider  and  hps  b?en  most  active  in  the  promotion  of 
discussion  of  these  prcblems.  partici'farly  in  their  relation  to 
trust  company  affairs  as  affected  by  the  Federal  Reserve  Act. 
The  Annual  Dinner  of  the  Trust  Company  Section  was  held  at 
the  Wuldorf  Astoria  in  New  YoriT  on  Friday  evening,  May  7, 
1915,  and,  like  the  dinners  that  preceded  it.  was  largely  at- 
tended and  most  successful. 

On  February  1,  the  Savings  Bank  Section  lost  its  efficient 
secretary,  E.  G.  McWilliam,  who  was  called  to  fill  an  important 
position  in  Los  Angeles,  Cal.  In  May,  M.  W.  Harrison  was 
chosen  as  Ms  successor.  Mr.  Harrison  has  taken  hold  of  the 
work  with  much  vigor  and  has  shown  such  initiative  and  re- 
sourcefulness as  to  insure  continued  progress.  Not  only  are  the 
general  interests  of  the  members  of  the  Section  being  carefully 
studied  ;  but  the  thrift  movement,  which  has  been  a  feature  of 
the  work  in  the  past,  Is  now  being  developed  along  new  lines 
which  promise  even  greater  success. 


In  November,  1916,  will  come  the  hundredth  anniversary  of 
the  establishment  of  banks  for  savings  in  the  United  States. 
Plans  and  preparations  for  the  celebration  of  this  event  are 
already  under  way,  and  by  way  of  general  celebration  it  is 
planned  to  make  1916  a  year  of  thrift  in  which  all  banks  may 
join  and  special  efforts  will  be  made  to  encourage  savings 
through  educational  work  to  the  end  that  the  production  of 
capital  may  be  increased. 

The  Clearing  House  Section  has  also  lost  the  services  of  its 
secretary,  O.  Howard  Wolfe,  and  his  successor  will  be  chosen 
during  the  Seattle  Convention.  Mr.  Wolfe  returned  to  the  bank 
in  Philadelphia  with  which  he  was  formerly  connected.  His 
excellent  work  and  tha*-  of  the  Section  during  the  past  year, 
when  clearing  house  practices  and  methods  have  been  in  revolu- 
tion as  the  result  of  the  new  bank  law,  needs  no  comment  at 
this  time. 

The  thirteenth  annual  convention  of  the  American  Institute 
of  Banking  Section  was  held  in  San  Francisco  August  18-20. 
Each  succeeding  convention  of  the  Institute  marks  the  progress 
that  is  made.  During  the  past  year  the  Institute  has  shown  an 
increase  in  membership  and  there  has  been  manifested -even  a 
stronger  desire  on  the  part  of  its  officers  and  members  to 
broaden  its  work  and  bring  it  to  the  highest  point  of  excellence. 
The  Bankers'  Health  Commission,  which  grew  out  of  Institute 
needs,  has  been  making  decided  progress,  and  it  is  confidently 
predicted  that  its  development  will  show  the  wisdom  of  those 
who  organized  it. 

The  State  Secretaries  Section  has  been  in  co-operation  with 
the  Association  at  all  times  and  in  all  phases  of  the  general 
work.  The  assistance  of  the  State  Secretaries  has  been  par- 
ticularly valuable  in  committee  work  and  in  that  field  where 
joint  action  of  committees  of  the  American  Bankers'  Associa- 
tion and  the  State  associations  was  necessary  to  the  greatest 
efficiency. 

To  Secretaries  P.  S.  Babcock,  E.  G.  McWilliam.  M.  W.  Har- 
rison, O.  Howard  Wolfe,  W.  W.  Bowman,  President,  and  George 
11.  Kichards,  Secretary  of  the  State  Secretaries  Section,  I  wish 
to  extend  my  thanks  for  their  co-operation  during  the  past 
year  and  1  wish  to  congratulate  them  on  the  success  of  their 
work. 

Secretaries  McWilliam  and  Wolfe  served  the  Association 
faithfully  and  successfully  for  three  years ;  and  it  is  with  re- 
gret that  their  connection  was  severed  with  the  Association. 
It  is,  however,  with  a  feeling  of  much  satisfaction  that  their 
promotion  to  new  fields  of  labor  was  a  distinct  recognition  of 
their  ability. 

Great  credit  is  due  to  George  E.  Allen,  Educational  Director 
of  the  American  Institute  of  Banking.  His  alertness,  zeal, 
erergy  and  resourcefulness  have  had  much  to  do  with  the  prog- 
ress of  the  Institute.  The  support  of  the  officers  of  the  Insti- 
tute has  been  most  valuable,  but  this  Association  is  especially 
indebted  to  Mr.  Allen  for  the  time  and  attention  ho  gave  to 
the  editing  and  publishing  of  the  Journal-Bulletin  during  the 
illness  of  W.  W  Waine,  the  associate  editor.  ■  For  some  months' 
Mr.  Allen  can  led  this  work  along  in  addition  to  discharging 
his  duties  to  the  Institute. 

National  Bank   Section. 

At  the  Convention  in  Detroit  in  1912  a  petition  was  pre- 
sented by  a  number  of  National  Banks  asking  that  a  National 
Bank  Section  of  the  Association  be  organized.  At  that  time 
the  Council  did  not  look  with  favor  on  the  proposition.  In 
the  new  constitution  provision  was  made  for  such  a  Section, 
and  if  the  Council  consents  it  can  now  be  easily  organized. 
I  understand  thpt  a  proposal  to  organize  such  a  Section  will 
be  submitted  to  the  Executive  Council  at  the  Seattle  Conven- 
tion .  There  are  apparently  reasons  why  the  proposal  should 
be  favorably  received.  AW  the  National  Banks  are  members 
of  the  Federal  Reserve  system.  Experience  has  already  shown 
that  changes  in  the  Federal  Reserve  Act  are  de'sirable  and,  in 
respect  of  some  provisions,  are  necessary.  Moreover,  the  inter- 
pretation of  the  Federal  Reserve  Act  through  the  rules  and 
regulations  promulgated  by  the  Federal  Reserve  Board,  is  a 
matter  of  great  importance  to  National  Banks.  It  would  be 
within  the  province  of  a  National  Bank  Section  to  consider  all 
matters  pertaining  to  the  amendment  and  interpretation  of  this 
law,  and  there  would  seem  to  be  much  work  for  such  a  Section. 

Journal-Bulletin. 

At  the  Convention  held  in  Richmond  last  year  there  was  dis- 
cussion in  the  Council  meeting  as  to  the  scope  of  the  Journal- 
BuUetin.  The  tendency  had  been  to  keep  the  -Vssociation's  pub- 
lication  within  narrow   lines.     However,   there   was  a   growing 
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demand  on  the  pait  of  the  members  for  a  widening  of  its  field 
and  the  consequent  increase  in  its  usefulness.  As  a  result  of 
the  discussion  at  Richmond  and  by  authorization  of  the  Admin- 
istrative Committee,  the  Journal-Bulletin  has  been  greatly  im- 
proved, in  my  opinion,  within  the  year.  This  result  has  been 
achieved  and  the  development  of  the  publication  is  largely  due 
to  the  acquisition  of  A.  D.  Welton,  now  editor,  and  George 
Lewis,  now  associate  editor.  At  the  Richmond  meeting  a  spe- 
cial committee  was  appointed  and  charged  with  the  duty  of 
reporting  on  the  advisability  of  separating  the  Journal  from 
the  Bulletin  and  of  publishing  the  reports  and  matters  of  some 
of  the  departments  in  the  form  of  supplements.  This  commit- 
tee reported  at  the  Spring  Meeting,  there  being  a  majority  and 
minority  report.  These  reports  were  referred  to  the  Admin- 
istrative Committee,  which  was  given  the  power  to  decide.  An 
important  suggestion  of  the  special  committee  was  that  the 
report  of  the  Protective  Department  be  printed  separately. 
This  suggestion  was  given  efCect  July  1.  I  believe  it  is  a  most 
desirable  change.  It  will  benefit  the  Protective  Department, 
because  the  supplements  can  be  placed  in  the  hands  of  those 
directly  interested  in  the  reports  without  taking  from  others 
the  copy  of  the  Journal-Bulletin. 

The  circulation  of  the  Journal-Bulletin  is  now  approximately 
31,000  copies  a  month.  It  is  being  freely  quoted  by  financial 
journals  and  the  press  of  the  country,  and  its  articles  are 
widely  discussed.  Letters  of  commendation  from  members  have 
been  received  from  all  parts  of  the  country,  and  it  is  the  hope 
of  the  editors  and  the  publisher  that  it  will  grow  in  efliciency 
as  time  passes. 

Legal  Depaetment. 

No  division  of  the  Association's  activities  has  developed  more 
in  importance  than  the  Legal  Department  under  the  able  con- 
duct of  General  Counsel  Thomas  B.  Paton.  The  department 
had  outgrown  its  offices,  and  a  new  suite  was  fitted  up  for  Mr. 
Paton,  more  commodious  and  better  adapted  to  the  accommoda- 
tion of  his  staff  of  assistants  and  his  ever-increasing  law 
library.  Mr.  Paton's  report  will  cover  very  fully  the  work  of 
his  office  and  the  many  important  matters  on  which  he  has 
acted  during  the  year.  The  giving  of  legal  opinions  to  the 
members  of  the  Association  and  the  increased  demands  upon 
Mr.  Paton,  of  necessity  require  patient  study,  deliberate  thought 
and  absolute  correctness.  No  opinion  goes  from  Mr.  Paton's 
office  until  it  has  had  his  most  careful  consideration;  it  is  my 
belief  that  his  opinions  are  so  carefully  thought  out  that  the 
risk  of  error  or  wrong  construction  of  the  law  is  reduced  to  a 
minimum. 

State  Associations. 

There  are  now  forty-eight  State  Bankers'  Associations  and 
forty-nine  including  the  District  of  Columbia.  For  several 
years  I  have  made  special  efforts  to  bring  about  the  organiza- 
tion in  every  State  of  an  association  of  bankers,  and  it  is  more 
than  gratifying  that  I  can  now  report  this  as  an  accomplished 
fact.  The  last  State  to  organize  was  Rhode  Island,  which 
formed  an  association  early  in  April  of  this  year. 

The  State  Bankers'  Associations  are  not  such  in  name  only. 
There  is  not  an  ineffective  organization  in  the  list.  Their  ac- 
tivity and  progressiveness  depends,  of  course,  to  a  large  extent 
on  the  size  of  the  State  and  the  number  of  banks  which  con- 
tribute to  the  support  of  the  organization.  In  a  large  number 
of  instances,  however,  the  work  that  Is  being  done  by  these 
State  Associations  is  not  excelled  by  that  of  any  organization 
of  any  kind  or  class  in  the  country.  With  this  aggregation  of 
State  Associations  and  the  American  Bankers"  Association  there 
is  a  combination  which  is, unrivaled  in  its  powers  and  potential- 
ities. ' 

As  in  the  past,  the  General  Secretary  has  endeavored,  so  far 
as  time  has  permitted,  to  visit  State  Associations,  members  of 
the  American  Bankers'  Association  in  the  various  States  and 
kindred  organizations.  Where  it  has  been  impossible  to  visit 
the  Conventions  the  General  Secretary  has  attended  State  As- 
sociation banquets,  the  banquets  of  Group  Organizations,  and 
dinners  and  other  functions  of  the  American  Institute  of  Bank- 
ing. He  attended  the  conference .  held  under  the  auspices  of 
the  Agricultural  Commission  in  Chicago  in  July,  the  joint  con- 
vention of  the  six  New  England  States  at  New  London,  Conn., 
the  meeting  of  the  Maine  National  Bankers'  .'Association,  and 
the  Slate  Conventions  of  Florida,  Maine,  New  York,  and  Mich- 
igan. In  this  manner  contact  is  obtained  with  some  thousands 
of  bankers,  as  the  conventions  had  uniformly  a  large  attend- 
ance. The  Association  has  also  been  competently  represented 
at  many  State  Conventions  by  President  William  A.  Law,  Vice- 
President  James  K.  Lynch,  General  Counsel  Thomas  B.  Paton. 
Assistant  Secretary  William  G.  Fitzwilson,  B.  F.  Harris,  Chair- 
man .Agricultural  Commission ;  George  E.  Allen,  O.  Howard 
Wolfe,  B.  A.  Ruffn,  Secretary  of  the  Insurance  Committee  ;  L.  W. 
Gammon,  M.  W.  Harrison  and  A.  I).  Welton,  of  the  Department 
of  Public  Relatione.  W.  J.  Burns  has  also  attended  many  con- 
ventions. 

DEFAUTMENT    of    Pt'BMC    RELATIONS. 

Acting  on  the  authority  given  it  by  the  Executive  Council, 
the    Administrative    Committee    organized    the    Department    of 


Public  Relations  in  the  Fall  of  1914  and  appointed  A.  D.  Wel- 
ton as  manager.  The  enlargement  and  development  of  the 
Journal-Bulletin  has  given  added  emphasis  to  the  importance 
of  the  creation  of  this  department.  The  publicity  work  done 
for  the  Association  has  reacted  to  the  general  advantage  of 
banks  and  bankers.  Success  has  been  achieved  in  placing  before 
business  men  and  the  public  generally  information  as  to  the 
function  of  banks,  of  the  position  banks  hold  in  the  economic 
scheme,  the  workings  of  the  Federal  Reserve  Act,  and,  when 
necessary,  efforts  have  been  made  to  correct  false  impressions 
in  regard  to  banking  and  to  place  the  banking  interests  of  the 
country  in  the  proper  light  when  they  have  been  subjected  to 
unfair  criticism  and  undeserved  attack.  Mr.  Welton's  long 
experience,  his  ability  as  a  writer  and  his  versatility  have 
made  him  a  most  valuable  addition  to  the  official  force  of  the 
Association. 

Committehs. 

The  Committees  of  the  Association  are  the  bulwark  of  its 
strength.  Dependence  upon  them  has  increased  as  the  mem- 
bership of  the  Association  has  grown  up  to  its  present  magni- 
tude of  15,000. 

The  Administrative  Committee  has  held  twelve  meetings 
since  the  adjournment  of  the  Richmond  Convention.  It  has 
been  in  close  touch  with  all  the  important  business  of  the  -As- 
sociation and  its  members  have  full  knowledge  of  the  As- 
sociation's activity.  One  of  its  members  lives  in  New  York 
and  the  other  two  are  within  easy  distance  of  the  general 
offices ;  hence  it  has  been  possible  for  this  committee  to  give 
unusually  close  attention  to  the  affairs  of  the  Association. 
Among  the  important  matters  on  which  the  committee  has 
acted  was  giving  authority  to  the  General  Secretary  to  secure 
more  space  adjoining  the  present  offices  ;  tlie  selection  of  Old 
Point  Comfort  as  the  place  of  the  Spring  Meeting ;  fixing  the 
dates  of  the  Seattle  Convention  and  numerous  details  in  con- 
nection therewith  ;  authorizing  the  Insurance  Committee  to  ar- 
range with  burglary  insurance  companies  to  furnish  certain  in- 
formation regarding  attacks  on  banks,  with  the  understanding 
that  much  benefit  would  accrue  to  the  members  of  the  Associa- 
tion tlierefrom ;  it  was  understood  that  the  proposal  be  later 
submitted  to  the  Protective  Committee  for  its  consideration. 
The  Administrative  Committee  also  authorized  the  discontinu- 
ance of  the  money  order.  The  American  Surety  Company, 
which  issued  those  orders,  had  declined  to  continue  their  issu- 
ance because  of  insufficient  support  to  make  the  business  profit- 
able. 

The  Insurance  Committee,  which  has  its  own  office  in  Rich- 
mond and  a  seci'etary  who  devotes  much  time  to  the  work  of 
the  committee,  has  had  an  active  year.  Its  work  is  now  inter- 
twined with  the  Legal  Department,  Membership  Committee, 
Protective  Committee  and  the  Library.  Particularly  effective 
have  been  its  efforts  in  reducing  the  cost  of  burglary  insur- 
ance. In  co-operation  with  several  of  the  State  Bankers'  Asso- 
ciations, it  is  expected  that  premiums  on  such  insurance  will 
be  reduced  twenty  per  cent.  This  -would  mean  a  saving  of 
.$140,000  a  year  to  the  members  of  the  Association.  In  several 
States  this  reduction  in  cost  is  already  in  effect. 

The  new  fidelity  bond  is  coming  into  general  use.  This  bond 
gives  a  protection  to  members  of  a  kind  that  has  never  before 
been  had.  Many  of  the  State  Associations  are  now  appointing 
insurance  committees  with  which  the  Insurance  Committee  of 
the  American  Bankers'  Association  has  co-operative  relations. 
The  Secretary  of  the  Insurance  Committee,  Mr.  Ruffin,  has  vis- 
ited several  tff  the  Conventions  of  State  Associations,  before 
which  he  has  made  effective  addresses.  This  work  is  bound  to 
result  in  benefits  to  the  Association  in  increased  membership 
as  well  as  in  influence. 

The  Committees  on  Law  and  on  Federal  Legislation  are  both 
well  organized.  The  Committee  on  Law  has  been  particularly 
active  during  the  past  year  in  the  Association's  proposed  legis- 
lation in  the  States  of  the  Union ;  the  Legislatures  of  nuiny 
States  having  been  in  session.  The  Federal  Legislative  Com- 
nuttee,  while  not  so  active,  has  been  interested  in  the  many 
phases  of  Federal  legislation.  Reports  of  the  work  of  these 
Committees  will  be  given  in  full  by  the  General  Counsel,  who 
is  the  legal  adviser  of  these  Committees. 

The  Finance  Committee  and  its  sub-committees  have  given 
adequate  consideration  to  the  various  financial  reports  and 
statements  which  are  submitted  to  them  at  the  time  of  the 
annual  Convention  and  the  Spring  Meeting.  The  financial 
affairs  of  the  Association  have  received  tlie  consideration  to 
which  they  are  entitled  at  all  times. 

The  Committee  of  Twelve,  representing  the  Trust  Companies, 
Savings  Banks,  National  Banks  and  Commercial  State  Banks, 
was  appointed  at  the  last  Convention  and  directed  to  confer 
with  the  Federal  Reserve  Board  in  regard  to  amendments  to 
the  Reserve  Act  whereby  it  would  become  more  desirable  for 
State  Institutions  to  join  the  Federal  reserve  system.  After 
considering  the  question  the  committee  deemed  It  wise  to  with- 
hold action  until  the  reserve  system  had  been  further  devel- 
oped. At  the  Spring  Meeting  of  the  Council  this  committee 
asked  that  the  work  assigned  to  it  be  placed  In  the  hands  of 
the  Federal   Legislative  Committee. 

At   the    Spring   Meeting   the    Executive   Council    appointed   a 
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special  Committee  to  consider  and  report  on  the  advisability 
of  the  publication  by  the  Ass\)ciation  of  the  legal  opinions  ren- 
dered by  General  Counsel  Paton  during  the  past  seven  years. 

Cdrrency  Commission. 

At  the  Richmond  Convention  it  was  decided  to  continue  the 
personnel  of  the  Currency  Commission.  There  has  been  no 
occasion  for  activity  during  the  year.  As  the  Federal  Reserve 
Act  passes  beyond  the  experimental  stage  and  the  necessity  for 
its  amendment  is  demonstrated,  there  will  be  work  for  the  Cur- 
rency Commission  to  do  and  it  should  be  continued  in  order 
that  the-  Association  may  be  ready  for  action  when  the  time 
arrives.  The  members  of  the  Commission  are  students  of  bank- 
ing and  finance  and  they  have  had  a  large  experience  in  the 
matter  of  currency  problems  and  reform. 

Agricultural  Commission. 

The  Agricultural  Commission  has  expanded  its  labors  during 
the  year.  Its  members  are  bankers  who  are  enthusiastic  in  the 
work  of  agricultural  development,  and  they  have  worked  hand 
in  hand  with  the  various  State  Bankers'  Associations  and  their 
Agricultural  Committees.  The  Banker-Farmer  has  been  well 
received,  and  answers  excellently  the  purpose  for  which  it  is 
published.  The  Agricultural  Conference  held  in  Chicago  the 
week  of  July  5  was,  to  my  mind,  one  of  the  most  important  and 
successful  meetings  ever  held  under  the  auspices  of  the  banking 
fraternity.  There  were  present  representatives  from  most  of 
the  States  of  the  Union  and  the  attendance  was  by  no  means 
confined  to  bankers  and  agricultural  committees  of  banking 
associations.  There  were  many  farmers  present,  and  the  agri- 
cultural colleges  and  agricultural  journals  all  sent  representa- 
tives. The  Banker-Farmer  movement  seems  to  be  one  which 
requires  diplomatic  handling,  but  the  possibilities  which  it  un- 
folds for  effective  work  more  than  justify  the  efforts  and  ex- 
penditure. If  it  is  developed  along  the  lines  of  improvement 
for  farming  communities — which  includes  better  roads,  schools, 
community  settlements,  etc. — it  will  be  successful,  but  the 
farmer  will  resent  interference  with  his  business  of  farming  or 
an  attempt  to  instruct  him  In  the  conduct  of  the  business 
which  he  thinks  he  understands,  and  probably  does. 

Protective  Committee. 

Under  the  provisions  of  the  new  constitution  the  Protective 
Committee  is  composed  of  three  members  of  the  Executive 
Council.  For  obvious  reasons  these  names  are  not  made  pub- 
lic. They  cannot,  therefore,  receive  as  individuals  the  com- 
mendation to  which  they  are  entitled  for  their  supervision  of 
the  Protective  Department  and  the  time  and  attention  they 
give,.to  this  important  work  of  the  Association.  The  report  of 
the  Protective  Committee,  made  to  the  Executive  Council,  and 
the  report  of  Manager  Gammon,  of  the  Protective  Department, 
give  in  detail  what  has  been  accomplished  during  the  past  year. 
In  connection  with  the  full  report  of  the  William  J.  Burns 
International  Detective  Agency,  Inc.,  which  Is  available  to 
members  of  the  Association,  these  reports  give  all  necessary 
information  and   should  be  read  carefully  by  members. 

Some  time  before  the  Spring  Meeting  of  the  Executive  Coun- 
cil a  studied  effort  was  made  by  the  detective  agency  formerly 
employed  to  create  dissension  and  discord  among  members  of 
the  Association  and  of  the  Executive  Council.  Members  of  the 
Association  were  solicited  and  requested  to  write  to  the  mem- 
bers of  the  Council  in  their  respective  States  complaining  of 
the  work  of  the  Protective  Department.  Recourse  was  had  to 
misrepresentation.  The  result  was  that  the  questions  involved 
came  up  at  the  Spring  Meeting  of  the  Council  and  were  freely 
and  fully  discupsed.  Former  presidents  of  the  Association  and 
others  familiar  with  the  incidents  and  causes  that  led  to  a 
change  in  detective  services  made  full  statements  to  the  Coun- 
cil, and  the  exact  facts,  which  brought  about  the  severance  of 
relations  with  the  detective  agency  formerly  employed,  were 
brought  out  and  made  a  matter  of  record.  After  the  discus- 
sion the  resolutions  which  follow  were  adopted  without  a  dis- 
senting vote,  and  the  General  Secretary  was  directed  to  read 
these  resolutions  at  the  next  Convention  of  the  Association : 

"whereas.  The  Protective  Committee  has  made  a  detailed  report  establish- 
ing to  the  satisfaction  of  the  Executive  Council  the  efflolency  of  the  present 
Protective  System,  and 

"Whereas.  It  is  desirable  that  the  membership  shall  be  advised  of  this  satis- 
factory condition  of  the  Association's  protective  feature;  therefore  be  it 

"Resolved.  That  the  Executive  Council  hereby  expresses  Its  entire  confidence 
In  the  Protective  Committee  and  the  William  J.  Burns  International  Detective 
Agency,  Inc.,  and  be  it  further 

"Resolved,  That  the  Executive  Council  hereby  recommends  the  continuance 
of  the  contract  with  the  Burns  Agency,  and  be  it  further 

"Resolved,  That  the  General  Secretary  is  hereby  directed  to  read  to  the 
Convention  In  meeting  assembled  in  Seattle,  ttda  resolution  for  their  Informa- 
tion." 

The  Executive  Council  Instructed  the  General  Secretary  to 
send  a  copy  of  these  resolutions  to  every  member  of  the  Asso- 
ciation and  to  invite  the  members  to  correspond  freely  with 
the  general  ofBces  and  to  xaake  such  suggestions  as  they  might 
deem  advisable  for  the  Improvement  of  the  service.  Members 
were  also  invited  to  make  whatever  criticisms  seem  to  them 
necessary. 


The  letters  received  have,  almost  without  exception,  been 
commendatory  and  the  expressions  of  satisfaction  with  the 
service  have  been  general.  The  action  of  the  Executive  Coun- 
'cil  in  authorizing  a  renewal  of  the  detective  contract  with  the 
Burns  Agency  has  been  generally  commended. 

That  there  may  be  no  misunderstanding  whatever  as  to  the 
nature  of  the  service  rendered  by  the  Protective  Department, 
and  to  the  end  that  every  member  may  have  exact  information, 
it  seems  desirable  to  state  that  all  cases  which  come  within 
the  rules  of  the  Protective  Department,  are  handled  without 
cost  to  the  member  concerned ;  the  Association  will  prosecute 
the  amateur  as  well  as  the  professional  criminal,  and  cases  re- 
ported to  the  nearest  office  of  the  Burns  Agency  will  be  taken 
up  without  delay.  The  allegation  that  before  a  case  will  be 
taken  up  communication  with  New  York  must  be  had  and  that 
a  large  amount  of  red  tape  stands  in  the  way  of  immediate  ac- 
tion, is  false. 

L.  W.  Gammon,  the  manager  of  the  Protective  Department, 
is  untiring  in  his  attention  to  the  details  of  the  work  in  which 
he  is  engaged.  He  has  proved  his  value  by  years  of  efficient 
work  :  .  d  his  competent  handling  of  the  thousands  of  cases 
whicli  come  to  him  in  the  course  of  a  year.  The  work  of  the 
Department,  under  his  management,  becomes  yearly  more  val- 
uable, and  he  constantly  develops  out  of  his  experience  new 
qualities  which  contribute  to  make  the  protective  work  In- 
creasingly successful. 

In  accordance  with  the  action  of  the  Executive  Council,  oper- 
ating through  the  Protective  Committee,  a  new  contract  has 
been  entered  into  with  the  William  J.  Burns  International  De- 
tective Agency,  Inc. 

The  following  resolution  was  also  unanimously  adopted  by 
the  Executive  Council : 

"Inasmuch  as  the  personnel  of  the  Council  is  constantly  changing,  testimony 
In  regard  to  the  facts  of  this  matter  shall  be  taken,  to  be  at  all  times  available 
for  the  further  use  of  the  Executive  Council  of  the  American  Banlcers  Associa- 
tion, and  that  a  Committee  of  three  be  appointed  to  secure  testimony  from 
those  conversant  with  the  facts,  the  same  to  be  filed  with  the  General  Secre- 
tary, to  be  available  at  all  times  to  members  of  the  .\ssociation  bu»  not  to  go 
into  the  Proceedings." 

Library. 

The  report  of  the  Library  and  Reference  Department  is  made 
by  Miss  Marian  R.  Glenn,  Librarian.  The  Library  has  made 
progress  in  the  past  year.  The  advantages  it  offers  have  come 
to  be  more  widely  understood  and  appreciated.  However,  there 
is  still  a  considerable  part  of  the  membership  of  the  Associa- 
tion which  is  either  not  acquainted  with  or  has  made  no  use 
of  the  vast  store  of  useful  information  which  the  Library  con- 
tains, nor  is  there  general  understanding  of  the  availability  of 
this  matter  for  those  who  wish  to  make  use  of  it.  The  Asso- 
ciation is  indebted  to  many  organizations,  libraries,  bankers 
and  individuals  for  contributions  of  books,  pamphlets,  maga- 
zines and  newspapers  whereby  it  has  become  possible  largely 
to  increase  the  efficiency  of  the  reference  service.  The  success 
of  the  Library  is  due  to  the  zeal  and  enthusiasm  of  the  Libra- 
rian, and  the  success  will  increase  as  the  Library  grows. 

Finances. 

The  report  of  the  Treasurer  shows  a  cash  balance  on  hand 
of  ?36,0&7.75,  as  against  a  balance  in  1914  of  $20,152.70  and 
a  balance  in  1913  of  $5,479.29.  This  year's  balance  is  the  larg- 
est that  has  been  shown  in  some  time.  It  must  not  be  under- 
stood that  expenditures  have  not  been  freely  made  in  every 
direction  Where  the  interests  of  the  Association  required  and 
where  the  work  of  the  Association  could  be  made  more  effective 
thereby.  It  is  recommended  that  the  Finance  Committee  set 
aside  for  investment  a  portion  of  this  balance.  The  early  date 
of  the  Convention  made  it  necessary  that  special  effort  be  made 
to  secure  all  outstanding  bills  of  the  Association.  All  bills 
have  been  paid  to  the  end  of  the  fiscal  year. 

Office  Improvements. 

Under  authority  of  the  Administrative  Committee  additional 
space  was  added  to  the  general  offices  of  the  Association.  Gen- 
eral Counsel  Paton  now  has  more  commodious  and  satisfactory 
rooms,  and  the  library  has  been  enlarged  so  that  it  occupies 
twice  the  former  space.  There  was  also  a  rearrangement  of 
the  corridors  and  the  reception  hall  and  an  adjustment  of  the 
smaller  office  rooms.  This  work  was  done  at  the  expense  of  the 
Hanover  Bank  Building  Corporation.  The  changes  necessitated 
some  refurnishing,  and  new  equipment  of  a  substantial  kind 
was  purchased.  The  offices  are  now  completely  equipped  and 
have  an  appearance  that  reflects  credit  on  the  Association, 
while  the  rearrangement  is  calculated  to  expedite  business. 

RoDTiNB  Work. 
During  the  fiscal  year  just  ended,  we  sent  out  from  the  Gen- 
eral   Offices    more    than    551,000    letters,    circular    letters.    Pro- 
ceedings,  Journal-BnUctins,   etc.     The  following  statement  show* 
the  volume  of  mail  and  express  matter  in  detail : 

First-Class  Mail  Matter. 

Letters 10,279 

Circular  Letters S7,3S3 

Flrst^dass  mail  other  than  letters,  such  as  typewritten  lists,  etc.      3,025 

100,687 
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Second,  Third  and  Fourth-Class  Mail  Matter. 

Journal-Bulletins,  including  those  of  A.  I.  B 363,857 

Codes 900 

Signs 922 

Lists  of  Members , 16,333 

Packages 1,595 

Postal  Cards 843 

Pamphlets 230 

384,68 

Total  A.  B.  A.  Mail  Matter 485,367 

Sections  and  Departments. 

Total  Flrst-Class  Mail  Matter 31,299 

Total  Second-Class  Mail  Matter ." 19,870 

51,169 

Total  Mail  Matter. 536,536 

Express  Packages 14,476 

Grand  Total .^ 551,012 

Membership. 

At  the  close  of  the  fiscal  year,  August  31,  1914,  the  member- 
ship of  the  Association  had  reached  14,720.  When  the  books 
were  closed  on  August  14,  1915,  the  membership  was  15,010, 
a  net  increase  of  290.  The  addition  to  the  membership  was  not 
so  great  as  in  former  years,  but  it  is  hardly  to  be  expected  that 
the  rate  of  increase  can  be  obtained  now  that  the  15,000  mark 
has  been  reached.  In  the  membership  there  is  now  included  all 
of  the  banks  of  the  principal  cities  of  the  country  and  the 
larger  portion  of  the  banks  in  the  smaller  cities.  Those  that 
remain  without  the  fold  are  probably  the  small  country  banks 
that  do  not  realize  the  benefits  that  membership  confers.  I  am 
glad  to  state  that  we  have  the  twelve  Reserve  banks  in  the 
Association  and  that  they  pay  their  dues  the  same  as  the  rest 
of  the  members.  New  York  State  with  993  holds  the  banner 
for  membership  ;  Pennsylvania  is  second  with  937  and  Illinois 
Is  third  with  920.  The  largest  increase  for  the  fiscal  year  is 
in  Kansas,  which  has  a  net  gain  of  42.  Iowa  is  next  with  a 
net  gain  of  31. 

August  31,  1914 14,720 

•Erased  from  the  rolls  through  failure,  liquidation,  consolidation  and 

withdrawal,  December  1,  1914 924 

Membership 13,796 

August  14,  1915,  new  members  joined  during  the  year 724 

♦Regained  members   (secured  from  the  above) 490 

1,214 

August  14,  1915,  Membership 15,010 

A  net  Increase  for  the  fiscal  year  of 290 

A  net  loss  for  the  year  in  failures,  consolidations,  etc 218 

A  net  loss  for  the  year  in  dellnauents 216 

434 

Making  the  actual  gain  in  new  members 724 

It  will  be  observed  that  the  list  of  delinciuents  is  exceedingly 
small,  considering  our  large  membership. 

The  delinquents  for  the  year  were  21G  out  of  a  membership 
(at  the  beginning)  of  14,720 — less  than  the  year  before,  when 
with  a  membership  of  14,100  the  delinquents  numbered  220. 

The  aggregate  capital,  surplus  and  deposits  of  our  member- 
ship amounts  in   round  numbers  to  about  .$16,000,000,000. 

The  membership  and  resources  of  the  Association  have  in- 
creased as  follows  : 

Paid  Membership.                                                      Annual  Dues. 

September  1,  1875       1,600 §11,606.00 

September  1,  1885       1,395 .- 10,940.00 

September  1,  1895       1,570 12,975,00 

August  31,  1905            7,677 127,750.00 

August  31,  1906           8,383 137,600.00 

August  31,   1907            9,251 150,795.00 

August  31.   1908           9,803 162,507.00 

August  31,   1909          10,682 175,352.00 

August  31,   1910          11,405 188,934.00 

August  31,   1911          12,072 198.530.00 

August  31,   1912          1,3,323 213,752,50 

August  31,   1913          14.100 229,324.48 

August  31,   1914          14,720 233,915.00 

August  14.  1915         15,010   (estimated) 238,508.90 

Income, 

Interest  on  Bonds  and  Corporate  Stock $4,730.00 

Interest  on  Bank  Balances   (estimated) 2,800.00 

Estimated  Annual  Dues  for  Fiscal  Year  Ending  August  31,  1916. . .     238,508.90 

Making  Total  Income,  year  ending  August  31,  1910 ^46,038.90 


Membership  by  Years. 

Net 
Gain 

611 
535 
530 
585 

1,113 
973 
826 
620 
114 
706 
868 
552 
879 
723 
667 

1,251 
777 
620 
290 

Membership  of  States  and  Territories  Having  Less  Than 

100  Members. 
(As  of  August  14,  1915.) 


Gross  Loss  by 

Net  Loss  by 

Failures,  Mer- 

Failures, 

Gross 

Year. 

Membership. 

ger,  Delin- 
quents, etc. 

Merger,  Delin- 
quents, etc. 

Gain 

1897 

2,813 

371 

982 

1898 

3,424 

248 

783 

1899 

3,915 

211 

741 

1900 

4,500 

234 

819 

1901 

5,504 

200 

1,313 

1902 

6,354 

186 

1,159 

1903 

7,065 

313 

1,139 

1904 

7,563 

500 

1,120 

1905 

7,677 

1,038 

1,152 

1906 

8,383 

337 

1,043 

1907 

9,251 

434 

1,302 

1908 

9,803 

691 

1,243 

1909 

10,682 

760 

374 

1,639 

1910 

11,405 

781 

298 

1,504 

1911 

12,072 

1,304 

405 

1,971 

1912 

13,323 

790 

330 

2,041 

1913 

14,100 

744 

359 

1,521 

1914 

14,720 

894 

384 

1,514 

1915 

15,010 

924 

434 

1,214 

Alaska 14 

Arizona 70 

Delaware 40 

Nevada 27 

New  Hampshire 69 

New  Mexico 69 

Rhode  Island 47 

Utah 80 

Vermont 77 

Wyoming 86 


Canada 44 

Cuba 24 


Hawaii 

Isle  of  Pines 

Republic  of  Panama., 

Porto  Rico 

Philippine  Islands. . . . 
Mexico 


16 
2 
2 
4 
3 

16 


Total 690 


Division  of  B.\nks 


state  or  Territory. 

Alabama 

Alaska 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia.. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

MLssissippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  IsliiBd 

South  Carolina 

South  Dakota 

Termessee 

Texas 

Utah 

Vermont 

Virginia 

Wasliington 

West  Virginia 

Wisconsin 

Wyoming 

Canada 

Cuba 

Hawaii 

Isle  of  Pines 

Republic  of  Panama.. 

Porto  Rico 

Philippine  Islands 

Mexico 


Nat'l, 

59 
3 

12 

43 
203 
108 

69 

21 

13 

49 

86 

46 
318 
148 
193 
179 

74 

33 

57 

80 
154 

84 
175 

30 

93 

52 
149 

10 

47 
180 

35 
402 

61 
109 
235 
200 

76 
572 

18 

28 

82 

70 
290 

22 

42 

97 

70 

79 
116 

32 
0 
1 
4 
1 
1 
0 
0 
0 


Membership. 
IN  Association, 
State.  Private. 


85 

10 

37 

154 

290 

85 

11 

1 

3 

122 

277 

79 

279 

149 

145 

440 

79 

124 

0 

35 

2 

153 

265 

122 

352 

133 

230 

16 

1 

24 

23 

262 

95 

208 

129 

202 

84 

92 

1 

119 

208 

111 

148 

42 

0 

112 

201 

91 

231 

48 

42 

19 

6 

1 

0 

3 

3 

15 


2 

1 

0 

2 

6 

8 

8 

1 

4 

5 

8 

1 

218 

40 

52 

.  2 

1 

1 

0 

24 

28 

45 

9 

0 

22 

19 

4 

0 

0 

3 

1 

146 

1 

0 

63 

0 

10 

51 

2 

1 

3 

1 

27 

4 

0 

13 

17 

2 

2 

1 

2 

3 

2 

0 

0 

1 

0 

1 


,  August 

Trust  Co.'s. 
23 
0 
20 
27 
36 
17 
39 
15 
3 
12 
18 
9 
70 
50 
18 
5 
24 
22 
35 
19 
58 
8 
4 
14 
41 
12 
7 
1 
7 
96 
9 
92 
31 
3 
53 
9 
11 
187 
19 
10 
8 
49 
54 
4 
22 
14 
23 
19 
10 
S 
0 
1 
4 
0 
1 
0 
0 
0 


14,  1915 

Sav.Bks. 
9 

0 

1 

2 

82 

8 

47 

2 
15 

4 
12 

1 
35 

3 
200 

4 

4 

5 

20 

27 

106 

162 

6 

2 
30 

1 

2 

0 
14 
17 

1 
91 

7 

3 
113 

1 

7 
35 

7 
18 

7 

9 

1 

8 
13 
10 

9 

4 
19 

0 

0 

0 

0 

0 

0 

0 

0 

0 


Total. 

178 

14 

70 

228 

617 

226 

174 

40 

38 

192 

401 

136 

920 

390 

608 

630 

182 

185 

112 

185 

348 

452 

459 

168 

538 

217 

392 

27 

69 

320 

69 

993 

195 

323 

593 

412 

188 

937 

47 

176 

308 

240 

520 

80 

77 

246 

320 

195 

378 

86 

44 

24 

16 

2 

4 

3 

16 


5,411 


6,199 


868 


1,348 


1,184   15.010 
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BANKERS'    CONVENTION. 


In  M^moriam. 

George  H.  Russel,  of  Detroit,  Mich.,  president  of  the  Peoples 
State  Bank  of  that  city,  and  president  of  the  American  Bank- 
ers' Association  in  1897,  died  at  his  home  May  17,  1915.  For 
many  years  Mr.  Russel  was  a  conspicuous  figure  at  the  Conven- 
tions of  the  Association.  He  was  a  man  of  great  ability,  uni- 
form in  his  courtesy  and  a  sincere  friend  and  companion.  He 
was  admired  and  beloved  by  all  who  knew  him.  It  is  proper 
that  the  Association  in  Convention  assembled  should  take  ap- 
propriate action  on  his  death. 

W.  W.  "Waine,  for  eight  years  a  faithful  employee  of  the  As- 
sociation and  with  many  friends  among  the  members,  died 
April  17,  1915.  The  Executive  Council  gave  fitting  recognition 
to  his  services  by  continuing  him  on  the  payroll  dui-ing  his  ill- 
ness of  six  months  and  by  the  further  payment  to  his  widow 
of  a  portion  of  his  salary  for  several  months  following  his 
death. 

Appreciation. 

It  is  once  more  the  pleasure  of  the  General  Secretary  to  ex- 
pi-ess  his  appreciation  for  the  assistance  and  the  courtesy  ex- 
tended to  him  by  the  Executive  Council,  the  Departments,  Sec- 
tions, Committees  and  Officers  of  the  Association,  Vice-Presi- 
dents of  States  and  State  Secretaries.  He  is  grateful  to  the 
general  membership  of  the  Association  for  loyal  support,  friend- 
ly and  encouraging  letters  and  the  warm  welcome  he  has  re- 
ceived when  brought  into  personal  contact  with  bankers 
throughout  tlie  country. 

In  the  activities  of  the  Association  during  the  past  year  the 
connection  with  President  Law  and  the  members  of  the  Admin- 
istrative Committee  has  been  always  agreeable  and  helpful. 
President  Law  has  been  a  frequent  visitor  at  the  General 
Offices  and  has  taken  a  keen  interest  in  all  affairs  of  the  Asso- 
ciation. No  one  could  be  associated  with  him  without  being 
impressed  with  his  earnestness  and  sincerity  of  purpose.  To 
Treasurer  Hoopes,  to  Assistant  Secretary  William  G.  Eitzwilson 
and  to  the  employees  of  the  Association  in  the  General  Offices 
are  given  assurances  of  appreciation.  Their  hearty  co-operation 
has  made  the  work  of  the  General  Secretary  more  effective  as 
well  as  more  agreeable. 

Seattle. 

The  Convention  of  the  Association  in  Seattle  is  the  forty-first 
in  the  history  of  the  organization.  Four  conventions  have  been 
held  on  the  Pacific  Coast — San  Francisco  1S92  and  190.'i,  and 
Los  Angeles  in  1910. 

Those  who  have  never  visited  the  great  Northwest,  the  Eni- 
pire«-City  on  the  Northwest  border  of  our  great  country,  will 
look  with  amazement  on  the  achievements  of  a  city  that  is  yet 
young  in  years.  Banker  guests  of  Seattle  will  find  unbounded 
hospitality,  energy,  pluck  and  perseverance — the  characteristics 
which  have  made  Seattle  great. 

The  bankers  of  Seattle  have  been  enthusiastic  in  carrying 
out  the  plans  for  this  Convention.  There  has  been  hearty  co- 
operation on  the  part  of  the  entire  business  commuhity  of  this 
section. 

To  the  Clearing  House  Association  of  Seattle  and  the  asso- 
ciated banks  of  tlie  city  the  General  Seci-etary  wishes,  for  him- 
self and  with  the  full  knowledge  that  he  expresses  the  views 
of  the  members  of  the  American  Bankers'  Association,  to  say 
that  the  Convention  will  be  long  and  gratefully  remembered. 
Kespecffully  submitted, 

Fkedeuick  E.  Fahxsworth, 

General  Secretary. 

No  Report  of  Currency  Commission. 

The  Currency  Commission  has  been  quiescent  during  the 
year,  and  the  following  letter  from  the  Chairman  of  the  Com- 
mission, A.  Barton  Hepburn,  indicates  the  reason  why  : 

The  Ciia.se  National  Bank, 
New  Youk,   N.  \.,  August  10.   1915. 
FuED.  E.  FAnxswoRTH,  EsQ.,  Gen.  Secy.,  American   Bankers' 
Association,  New  York  City. 

Mr  DEAR  Mr.  Secretary  :  I  am  in  receipt  of  your  valued 
favor  of  August  8,  asking  whether  it  is  desired  to  have  a  meet- 
ing called  of  the  Currency  Commission  of  the  American  Bank- 
ers' Association  coincident  with  the  meeting  of  that  Association 
at  Seattle,   September  G. 

By  informal  discussion  and  correspondence  with  different 
members  of  the  Currency  Commission  it  was  deemed  unwise  to 
have  a  formal  meeting  of  the  Commission  or  to  lake  part  in  any 
formal  action  at  the  present  time,  for  the  reason  that  the  Fed- 
eral Reserve  Hank  Law,  recently  enacted,  has  only  been  in 
practical  operation  since  the  middle  of  November,  1914.  Suffi- 
cient time  has  not  elapsed  to  demonstrate  the  practical  working 
of  the  present  law  and  expose  any  defect  which  it  may  possess. 
The  fact  that  there  has  been  a  money  plethora  ever  since  the 
bank  commenced  operations  has  minimized  its  functions  and 
the  volume  of  its  business ;  the  law  has  not  been  subjected  to 
any  strain  or  test  such  as  would  naturally  follow  a  strong  and 
insistent  demand  upon  its  resources.  It  seems  to  us,  therefore, 
that  the  attitude  of  the  American  Bankers'  Association,  or  at 
least  its  Currency  Commission,  should  be  a  quiescent  one,  study- 


ing the  general  situation,  with  special  reference  to  the  good 
qualities  and  possible  defects  of  the  Federal  Reserve  Law. 
Later,  it  seems  to  us,  working  in  conjunction  with  the  Federal 
Reserve  Board,  we  may  be  able  to  bring  to  the  attention  of 
Congress  needed  amendments,  or  additional  provisions  desired 
for  the  better  v^'orking  of  the  law.  in  a  way  to  command  their 
consideration  and  favorable  action. 

It  is  not  our  purpose  to  have  a  formal  meeting  of  the  Com- 
mission at  present ;  I  hope  very  much,  however,  that  any  mem- 
bers of  the  Commission  who  may  be  present  at  Seattle  will  hold 
an  informal  meeting,  exchange  views  and  indulge  in  a  general 
discussion,  that  we  may  be  better  prepared  for  action  at  such 
subsequent  time  as  the  full  Committee  may  be  convened. 
Very  truly  yours-, 

(Signed)  A.  Barton  Hepiurn, 

Chairman. 

Annual  Report  of  General  Counsel,  Thomas  B.  Paton. 

In  rendering  an  account  of  the  functions  and  activities  of 
the  General  Counsel  in  the  Association  affairs  during  the  past 
year,  it  is  assumed  that  tbe  General  Convention  will  prefer  a 
broad  outline  of  the  general  featiirrs  of  the  work  rather  than 
be  burdened  with  too  much  specific  detail.  The  matters  con- 
tained in  this  rei)ort  will  all  be  comprehended  under  the  three 
main  divisions  of  (1)  Federal  Legislation,  (2)  State  Legislation, 
and  (3)  General  Advisory  Work. 

Federal  Legislation. 

The  Constitution  of  the  Association  places  in.  the  exclusive 
charge  of  tbe  Committee  on  Federal  Legislation  for  ne,cessary 
action  all  suojects  of  Federal  locislation  favored  or  opposed  by 
the  Association,  and  the  General  Counsel  has  acted  as  the  ad- 
viser and  active  attorney  of  the  committee,  subject  to  its  direc- 
tion, in  favoring  or  opposing  specific  measures  before  congres- 
sional committees  and  interviewing  members  of  Congress,  in 
circularizing  the  membership  and  enlisting  their  support  and 
co-operation  and  that  of  other  persons,  organizations  and  bodies 
for  or  against  certain  measures,  in  exercising  control  in  the 
matter  of  publicity  or  non-publicity  with  reference  to  Federal 
legislation  and  in  keeping  track  of  all  bills  introduced  in  Con- 
gress in  any  way  affecting  banking  interests,  noting  their  prog- 
ress and  constantly  advising  with  the  committee  in  respect  to 
all   such   bills. 

During  the  Sixty-third  Congress  over  500  bills,  original  and 
amendatory,  introduced  in  Senate  and  House,  have  been  exam- 
ined ;  also  reports  of  special  committees  and  commissions  of 
Congress ;  and  correspondence  and  interviews  at  Washington 
and  elsewhere  had  with  respect  to  many  of  such  matters.  The 
range  of  activity  has  included  the  urging  of  bills  of  lading 
legislation,  which  passed  the  Senate  but  failed  in  the  House: 
oppositiou  to  the  interlocking  directorate  legislation,  which, 
after  being  modified  in  the  .House,  was  eliminated  from  the 
Clayton  bill  by  the  Senate,  but  put  back  with  further  modifica- 
tions by  the  conferees  and  became  law ;  the  procuring  of  modi- 
fications during  the  pendency  of  the  Income  Tax  and  the  War 
Revenue  Acts,  and  active  connection  with  a  number  of  other 
bills  and  amendments.  General  Counsel  has  in  charge,  in  behalf 
of  the  Committee  on  Federal  Legislation,  ceriaiu  matters  of 
amendment  of  the  Federal  Reserve  -Vet  to  be  urged  in  the  Sixty- 
fourth  Congress;  also  of  the  Income  Tax  Act.  among  others, 
the  elimination  or  modification  of  the  collection  at  source  pro- 
visions, as  to  which  much  prelinlinary  work  has  already  been 
done ;  the  promotion  of  bills  of  lading  legislation,  and  other 
subjects  of  legislation  which  will  not  be  specified  in  detail. 
The  report  of  the  Committee  on  Federal  Legislation  covers 
much  of  this  more  fully,  and  further  specification  in  this  report 
is  unnecessary.  In  connection  with  the  Income  Tax  Act,  Gen- 
eral Counsel  has  been  successful  in  some  instances  in  procuring 
a  reversal  of  rulings  by  the  Internal  Revenue  Commissioner 
in  the  interest  of  members  of  the  Association,  and  some  of  the 
objectionable  interpretations  are  among  the  subjects  as  to 
which  amendment  of  tbe  Act  will  be  sought. 

State  Legislation. 

In  view  of  the  conflicting  and  inadequate  condition  of  the 
law  in  many  States  covering  many  subjects  of  banking  business, 
it  has  been  the  province  and  privilege  of  the  General  Counsel 
during  the  past  six  years  to  draft  in  behalf  of  the  Association 
and  urge,  under  the  auspices  of  the  Law  Committee,  forms  of 
bills  or  statutes  designed  to  make  the  law  Of  the  different 
States  uniform  and  adequate  upon  the  subjects  covered.  The 
.uniform  statutes  on  negotiable  instruments,  warehouse  receipts, 
hills  of  lading  and  stock  transfers  drafted  by  the  Commission- 
ers on  Uniform  State  Laws  have  also  been  recommended  by  the 
Association  and  urged  in  the  different  States.  This  work  has 
been  prosecuted  through  the  active  agency  of  the  State  Bankers' 
Associations,  whose  legislative  committees  and  secretaries  have 
met  with  considerable  success  in  past  years  in  securing  the  pas- 
sage of  the  different  uniform  laws  and  special  measures  recom- 
mended by  this  Association.  This  year  has  been  no  exception, 
for  a  large  number  of  measures  recommended  by  this  Associa- 
tion have  been  passed  by  the  different  State  Legislatures.  The 
report  of  the  Committee  on  Law  will  contain  full  and  detailed 
information  on  this  subject,  but  a  brief  summary  indicating  the 


BANKING    SECTION. 


115 


subject  of  the  measure,  the  number  of  States  in  which  passed 
this  year,  in  previous  years,  and  the  total  enactments,  will  not 
be  inappropriate  here  : 

Enactments  Total 

This        Previous  Enact" 

Title.                                                                    Year  Years.  ments. 

Negotiable  Instruments  Act .  .  47  47 

Warehouse  Receipts  Act 3  30  33 

Bills  oJ  Lading  Act 3  13  16 

Stock  Transfer  Act .  .  5  5 

False  Statements  Act 7  20  27 

Derogatory  Statements  Act ,  .  .  .         5  15  20 

Checks  without  lunds fi  25  31 

Burglary  with  explosives 20  20 

Forged  or  raised  checks 22  '  22 

Payment  of  deposits  in  two  names 3  26  29 

Payment  of  deposits  in  trust '                 2  21  23 

Competency  of  bank  notaries 2  9  11 

Deposits  of  minors 5 

Refusal  of  check  through  error 4 

In  the  promotion  of  the  above  legislation  General  Counsel 
has  conducted  an  extensive  correspondence  with  proponents  and 
other  interested  persons  in  the  different  States,  supplied  drafts 
of  proposed  acts  and  printed  explanatory  literature,  answered 
objections  in  certain  cases  raised  by  legislators  and  prepared 
special  written  arguments  upon  particular  points  where  neces- 
sary. 

General  Advisouy  Work. 

Under  this  classification  a  variety  of  detailed  work  may  be 
briefly  referred  to.  The  Federal  Reserve  Act  has  called  forth 
many  questions  of  interpretation  of  particular  pio>isions  and 
has  caused  certain  changes  in  forms  of  commercial  paper  and 
in  methods  of  business.  In  connection  with  these  problems, 
General  Counsel  has  been  consulted  from  time  to  time  by  offi- 
cials of  some  of  the  Federal  reserve  bnnks  as  well  as  by  mem- 
bers generally,  and  has  participated  in  the  framing  of  docu- 
mentary forms  and  discussed  and  rendered  opinions  upon  ques- 
tions of  interpretation  of  the  law  and  upon  the  validity  and 
negotiability  of  particular  instruments  used  in  banking  under 
the  Federal  reserve  system. 

The  Income  Tax  Law  and  the  War  Revenue  Act  have  pre- 
sented constant  problems  of  interpretation,  many  of  the  rulings 
of  the  Internal  Revenue  Office  therevuder  being  deemed  unjust 
by  the  banks  affected.  In  some  instances,  rulings  under  the 
Income  Tax  Law  have  the  sanction  of  court  decisions,  and  a 
change  can  only  be  made  through  amendment  of  the  Act ;  in 
other  Instances  the  official  interpretation  is  of  doubtful  legal 
validity.  A  considerable  argumentative  correspondence  has  been 
entailed. 

General  Counsel  is  constantly  consulted  in  behalf  of  the  pro- 
tective Committee  on  questions  of  criminal  law,  has  given  ad- 
vice to  the  Insurance  Committee  on  matters  pertaining  to  its 
work,  and  has  been  called  into  consultation  from  time  to  time 
in  the  affairs  of  other  committees  and  sections  of  the  Associa- 
tion. 

More  than  one  thousand  letters  have  been  received  during 
the  Association  year  just  ended  from  members  in  every  State 
asking  for  opinions  or  advice  as  to  the  law  and  statutes  of  a 
particular  State  governing  questions  of  right  or  liability  arising 
out  of  some  transaction  in  which  the  member  bank  is  involved. 
The  handling  of  this  extensive  correspondence  in  a  manner  sat- 
isfactory to  the  member  interested,  and  the  finding  of  necessary 
time  for  study  and  research  upon  numerous  questions  without 
infringing  upon  the  time  required  for  important  constructive 
and  legislative  work,  has  been  one  of  the  most  serious  problems 
the  General  Counsel  has  had  to  face.  But  with  the  training  of 
able  assistants,  the  gradual  accumulation  of  a  technical  Law 
Library  and  the  systematic  classification  of  more  than  three 
thousand  legal  opinions,  published  and  unpublished,  which  have 
been  rendered  in  the  past  six  years,  the  office  of  the  General 
Counsel  is  better  equipped  than  ever  befoi'e  to  cope  with  the 
<»iestions  that  are  constantly  submitted. 

Report  of  the  Protective  Committee. 

New  York,  N.  Y.,  August  2S,  1915. 
'.'he  past  year  has  been  a  very  active  one  for  the  Protective 
Department,  owing  to  the  uiisottled  conditions  prevailing 
thi'oughout  the  country,  which  always  have  a  tendency  to  in- 
crease all  classes  of  crime,  especially  the  beginner  ;  but  there 
has  been  no  marked  increase  in  the  operations  of  the  profes- 
sional operator. 

Arre.sts. 

For  the  period  from  September  1,  1914,  to  July  .31.  1915,  I 
beg  to  report  as  to  the  operations  against  members,  as  follows  : 

•Cases  not  disposed  of  September  1,  1914 94 

Arrests  since  September  1,  1914 ; 326 

420 

Convicted 232 

iReh?ased,  escaped,  Insane  or  died 79     311 


This  will  make  42  more  arrests  for  the  above  period  than  for 
a  like  period  of  the  preceding  fiscal  year. 

Burglaries,   Hold-Ups   and   Sneak  Thefts. 

From  September  1,  1914,  to  July  31,  191.5,  there  have  been 
13  burglaries  and  10  attempted  burglaries,  with  a  loss  of 
.^11.995.84  ;  27  hold-ups  with  a  loss  of  .$59,520.72,  and  6  sneak 
thefts  with  a  loss  of  $19,540.00.  A  number  of  these  cases  have 
been  that  of  strictly  amateur  operators,  where  they  entered  the 
bank  but  did  not  get  into  the  safe  or  vault. 

Comparative  Burglary  Table. 

Since  the  inauguration  of  the  protective  feature  the  follow- 
ing figures  are  given  for  your  information  as  to  attacks  on 
members  and  non-members  : 


Non-Members . 
Members 


1,49S 
425 


Loss. . 
Loss., 


Difference 1,071 


.32,130,196.42 
.       259.047.17 

Sl.871,149.25 
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Forgers  and  Bogus  Check  Operators. 

During  the  past  fiscal  year  there  has  been  no  marked  in- 
crease in  the  number  of  forgers  and  bogus  check  operators  so 
far  as  the  professional  operator  is  concerned ;  but  there  has 
been  a  considerable  increase  in  the  operations  of  the  amateur 
operator. 

Photographs. 

The    Department    now    has    4,322    photographs    of    criminals, 
comprising  "  yegg  "  burglars,  hold-up  men,  sneak  thieves,  forg 
ers,  worthless  and  bogus  check  operators,  with  a  complete  rec- 
ord of  each. 

Correspondence, 

During  the  period  referred  to  above  the  Department  has  re- 
ceived 29,639  reports  and  other  communications  from  our  De- 
tective Agents — The  Wm.  J.  Burns  International  Detective 
Agency,  Inc.,  also  received  1,172  letters  and  telegrams — and 
has  written  2,569  letters  and  telegrams.  These  figures  do  not 
include  circular  letters  and  similar  communications. 

Offices  of  Our  Detective  Agents. 

The  Wm.  J.  Burns  International  Detective  Agency,  Inc.,  now 
have  twenty-three  offices  of  their  own  in  this  country,  four  for- 
eign offices,  and  one  correspondent  at  Des  Moines,  Iowa,  also  one 
special  representative  at  Jacksonville,  Fla.  •  They  have  also  as- 
signed a  special  representative  to  the  State  of  Oklahoma,  who  is 
trained  for  the  wcrk  of  hold-up  men,  as  Oklahoma  has  had  the 
greatest  number  of  hold-ups  in  the  past  fiscal  year.  This  repre- 
sentative is  looking  into  these  cases  in  that  section,  and  his  ef- 
forts have  resulted  in  a  number  of  arrests  being  made.  In  ad- 
dition to  his  work  as  an  investigator  he  is  also  assisting  in  pre- 
paring these  cases  for  trial,  and  has  them  in  very  good  shape. 

This  Association  also  has  a  special  representative  at  Atlanta, 
Ga.,  Mr.  George  H.  Brodnax,  who  is  looking  after  the  interests 
of  their  members  in  that  city. 

Contract  for  Detective  Service. 

The  Protective  Committee  have  advised  me  that  by  virtue  of 
authority  vested  in  said  Committee  by  the  constitution  of  the 
Association,  and  in  addition  to  the  resolution  unanimously 
passed  at  the  Spring  Meeting  of  the  Executive  Council  at  Old 
Point  Comfort  in  May  last,  in  which  they  recommended  that 
the  Protective  Committee  renew  the  contract  with  The  Wm.  J. 
Burns  International  Detective  .Agency,  Inc.,  that  they  have 
renewed  the  contract  with  said  Agency  for  three  years,  with 
the  privilege  of  renewal  on  the  part  of  the  Association  on  the 
same  terms  as  their  present  contract. 

Inspection  Tour. 

During  the  fiscal  year  I  have  made  a  personal  inspection  of 
the  Burns  Offices  at  Chicago,  Buffalo,  Kansas  City.  St.  Louis, 
liouston.  New  Orleans,  Birmingham.  Denver.  San  Francisco. 
Portland  and  Seattle,  and  found  conditions  as  to  indexing  and 
filing  in  connection  with  our  work  very  satisfactory.  Up  to 
date  I  have  visited  all  offices  of  the  Burns  Agency  in  this 
country  e.vcept  Spokane,  which  I  will  inspect  on  my  return 
East  from  tlie  Convention.  I  have  personally  met  all  the  man- 
agers and  most  of  the  men  who  arc  handling  the  work  of  tliis 
Department. 

I  also  attended  the  Annual  Conference  of  the  Secretaries  of 
the  Central  States  Association  at  Chicago,  111.,  as  well  as  the 
Colorado  Bankers'  Association  at  Greeley. 

Detailed  Report. 

For  more  detailed  information  relative  to  individual  cases 
and  the  work  accomplished,  I  respectfully  refer  you  to  the 
monthly  Jounial-IiuUetin.  which  gives  a  detailed  account  of 
what  is  being  performed  each  month  in  connection  with  the 
work  of  the  Protective  Department. 

Since  the  June  issue  of  the  Joumal-BuUctin  the  Protective 
Department  has  been  published  as  a  separate  supplement,  which 
appears  to  have  met  with   favor  on   the  part  of  many   of  our 
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members.  At  the  end  of  June  each  year  we  will  publish  an 
index  relative  to  each  party  mentioned  each  month.  This  index 
can  be  bound  with  the  supplement  each  year. 

In  conclusion  I  might  state  that  the  records  of  this  Depart- 
ment are  in  excellent  shape,  and  the  work  of  the  Burns  Agency 
under  my  supervision  has  continued  to  improve  since  they  have 
had  our  contract,  and  at  the  present  time  the  work  is  handled 
in  a  very  satisfactory  manner. 

I  wish  at  this  time  to  thank  the  Federal,  State,  County  and 
local  authorities  throughout  the  United  States  and  Canada, 
who  have  aided  this  Department  very  materially  during  the 
year  in  their  investigations. 

L.  W.  Gammon^ 

Manager. 

Report  of  the  Treasurer. 

Dallas,  Tex.,   Sept.  2,   1915. 
To    the  Memhers  of   the  Executive   Council   and   the  American 
Hankers'  Association. 

Mu.  President  :  The  cash  balance  in  the  hands  of  your 
Treasurer  on  August  14,  1915,  was  $86,097.75.  The  cash  on 
hand  September  1,  1914,  was  $20,152.70.  During  the  year  the 
receipts  have  been  $252,232.15  and  the  disbursements  $236,- 
287.10.  The  large  cash  balance  is  no  indication  of  curtailment 
of  the  activities  of  the  American  Bankers'  Association  during 
the  year,  but  it  is  gratifying  to  report  that,  after  paying  all 
the  bills  incurred  in  the  course  of  a  year  of  enlarged  activity, 
the  cash  balance  on  hand  is  so  large.  In  1912  the  cash  balance 
was  $3,992.88,  in  1913  it  was  $5,479.29,  and  in  1914,  $20,152.70. 

The  drafts  for  membership  dues,  14,696,  which  were  sent  out 
t'le  first  of  September,  called  for  payments  of  $235,805.00,  an 
increase  of  nearly  $5,000  over  the  previous  year.  With  the 
prospect  of  increasing  the  investments  of  the  American  Bank- 
ers' Association  from  the  surplus  of  this  year,  the  prediction  is 
justified  that  the  income  of  the  Association  during  the  year 
which  has  just  begun  will  be  the  largest  in  its  history.  This 
will  make  it  possible  to  extend  the  services  of  the  Association, 
as  it  is  necessary  and  desirable,  and  it  gives  assurance  that  the 
American  Bankers'  Association  will  continue  to  be  the  efficient 
organization  that  it  has  been  for  forty  years. 

In  making  my  last  report  as  Treasurer  of  the  Association,  I 
desire  to  express  my  thanks  for  the  honor  which  has  been  con- 
ferred upon  me  and  to  assure  the  members  of  my  appreciation. 
It  has  been  agreeable  work  and  has  been  made  more  so  by  the 
courteous  co-operation  of  the  officers  of  the  Association,  the 
General  Secretary  and  the  staff  in  the  general  offices  In  New 
Yoi^c.  It  has  been  more  than  a  pleasure  to  be  associated  with 
those  active  in  the  work  of  the  Association. 

In  accordance  with  custom,  the  surplus  funds  of  the  Associa- 
tion have  been  invested  in  high-grade  securities.  The  securi- 
ties,, under  the  control  of  the  Executive  Council,  are  held  in 
the  Bankers  Trust  Company,  New  York.     The  list  follows : 

Carried  On 
Par  Value.      Books  At    Market  Value        Cost 

Chicago,  Burlington  and 
Quiucy,  III.,  Division,  4's 
due  1949 850,000.00       $47,400.00       346,500.00       550,843.75 

CUcago,  Burlington  and 
Qulncy,  Joint  4's  due 
1921 12,000.00         11,600.00         11.580.00         11.559.09 

Atchison,  Topeka  and  San- 
ta Fe,  General  Mortgage 
4's  due  1995.. 30,000.00         28,500.00         28,600.00         30,825.00 

New  York  City  Corpora- 
tion, Registered  3>i's 
due  1940 30,000.00         26,500.00         25,680.00         25,506.67 


$122,000.00     §114,000.00     $112,360.00     5118,734.51 
In    closing   I    wish    again    to    thank    the   Association    for   the 
honor  I  have  had. 

Respectfully  submitted, 

J.     W.     HOOPES, 

Treasurer. 

Report  of  the  Library  and  Refer enee  Department. 

Mauian  R.  Glenn,  Librarian. 

It  would  be  interesting  to  know  how  much  it  costs  bankers  in 
time  and  money,  every  year,  to  do  work  they  could  have  the 
Association  Library  do  for  them.  When  a  banker  spends  his 
own  time,  or  that  of  his  employees,  in  hunting  for  information 
that  has  orobably  already  been  looked  up  and  recorded  at  the 
Association  Library,  he  is  wasting  effort  that  coiuld  be  more 
productively  employed. 

If  twenty  bankers  want  the  same  information,  it  may  not 
cost  each  one  of  them  much  to  have  a  clerk  find  it,  but  the 
total  cost  of  having  twenty  people  look  up  the  same  thing 
twenty  times  is  worth  saving  if  the  purpose  could  be  as  well 
served  by  having  one  central  source — the  Association  Library 
— supply  it  to  as  many  members  as  may  want  it.  When  this 
process  is  duplicated  in  hundreds  of  banks  and  multiplied  by 
the  number  of  questions  asked  daily,  the  annual  cost  of  such 
waste  effort,  even  in  small  banks,  must  be  a  larger  item  of  ex- 


pense than  necessary,  now  that  the  Association  has  a  Library 
to  serve  as  a  clearing  house  for  financial  information  wanted 
by  meaibers. 

The  Library  keeps  a  record  of  banking  events,  of  Federal 
Reserve  system  development,  currency  discussion,  convention 
addresses,  and  financial  articles.  Its  business  is  to  collect 
everything  that  can  be  found  in  print  on  banking  practice,  to 
loan  it  to  officers  and  employees  of  member  banks,  and  to  an- 
swer inquiries  that  do  not  come  within  the  province  of  the  Sec- 
tions or  any  other  dopartment. 

The  Library  grew  out  of  the  suggestion  of  General  Secretary 
Farnsworth,  who  found  that  the  banking  business  was  without 
a  central  source  of  that  information  for  which  bankers  were 
writing  to  headquarters,  and  with  which  it  was  necessary  the 
Association  should  provide  its  members,  since  no  library  then 
in  existence  specialized  in  banking  practice. 

That  was  nearly  four  years  ago.  Now  two  rooms  are  re- 
quired to  shelve  the  books,  to  file  the  traveling  loan  collection 
of  thousands  of  clippings  and  pamphlets,  and  to  provide  space 
for  systematically  carrying  on  the  card  indexing  and  reference 
work  ;  7,500  records  have  been  added  to  the  card  catalog  dur- 
ing the  past  year,  and  11,000  additions  made  to  the  traveling 
loan  collection.  Special  efforts  have  also  been  made  to  com- 
plete the  collection  on  credit  practice,  the  Federal  Reserve  sys- 
tem, and  agricultural  credit. 

Of  the  2,700  volumes  now  in  the  Library,  only  about  500 
have  been  purchased,  most  of  the  books  having  been  secured  as 
gifts,  by  exchange  or  as  permanent  loans.  As  material  from 
the  traveling  loan  collection  has  been  in  more  active  demand, 
very  little  has  been  spent  on  books  since  the  Library  was 
started,  and  the  reference  collection  has  been  kept  down  to  as 
small  a  working  basis  as  possible. 

General  collections  on  money  and  banking  are  to  be  found 
in  the  Library  of  Congress,  the  John  Crerar  Library  in  Chicago, 
the  New  York  Public  Library,  the  private  Library  of  Professor 
E.  R.  A.  Sellgman,  and  in  several  university  libraries.  But  it 
remains  for  the  American  Bankers'  Association  to  give  the 
country  a  really  representative  American  banking  and  currency 
library,  and  the  time  has  come  to  adopt  a  definite  policy  for 
doing  so. 

It  would  take  years  to  build  it  up,  but  a  good  foundation 
has  been  laid,  and  an  American  Banking  Library  would  embody 
the  patriotism  of  American  bankers  in  a  most  practical  and 
enduring  form,  and  would  become  as  famous  as  the  Foxwell 
economic  collection  which  English  bankers  purchased  in  order 
to  keep  it  in  England  when  it  was  found  that  an  American 
library  was  about  to  secure  it. 

Such  a  library  should  be  developed  systematically  by  divid- 
ing the  country  into  sections,  and  making  a  thorough  annual 
canvass  of  some  one  section  ;  by  advertising  for  material,  writ- 
ing to  bankers,  legislators  and  private  collectors ;  and  by  trav- 
eling when  necessary,  to  secure  from  the  storage  stacks  of 
libraries,  the  basements  of  public  buildings,  and  from  out-of- 
the-way  places  the  material  which  it  is  often  impossible  to 
purchase  in  book  stores.  A  beginning  should  be  made,  during 
the  coming  year,  with  the  New  England  States,  since  it  is  there 
that  much  valuable  early  pamphlet  literature  exists,  if  it  can 
be  found. 

It  would  not  be  necessary  to  make  large  annual  appropria- 
tions for  the  purpose,  as  many  of  the  reports  and  pamphlets 
which  the  Library  needs  can  be  secured  without  cost  if  Asso- 
ciation members  will  co-operate  by  making  the  Library  a  depos- 
itory for  everything  they  can  find  in  thfeir  own  banks  arid 
communities  in  the  form  of  currency  pamphlets,  local  histories. 
State  reports,  bank  bulletins,  etc.  During  the  past  year  the 
Librarian  secured  some  valuable  material  by  making  a  trip  to 
the  private  library  of  the  late  Senator  Aldrich  and  to  a  Boston 
library  which  had  discarded  some  books  and  pamphlets  that 
could  not  have  been  found  in  the  market,  had  it  been  desirable 
to  purchase  them. 

For  the  present,  however,  the  historical  aspect  of  the  Library 
should  be  kept  secondary  to  its  possibilities  for  immediate 
practical  services  to  Association  members.  It  must  be  a  labor- 
saving  business  adjunct  first.  As  American  banking  develops 
under  the  Federal  Reserve  system,  and  the  stimulus  of  inter- 
national business  opportunity,  the  range  of  bankers'  interests 
is  increasing.  In  addition  to  the  usual  requests,  they  are  be- 
ginning to  ask  for  material  on'  general  public  questions,  on  in- 
dustrial conditions,  business  organizations,  and  the  trend  of 
economic  thougfet  in  relation  to  banking. 

There  Is  a  growing  literature  on  such  subjects,  and  the  rising 
generation  of  bank  officers  and  employees  who  are  graduates 
of  the  American  Institute  of  Banking,  expect  the  Library  to 
supply  that  to  which  they  would  otherwise  not  have  access, 
either  through  lack  of  local  library  facilities,  or  unwillingness 
on  the  part  of  their  banks  to  purchase  books  for  their  use. 
Only  those  books  will  be  added  to  the  Association  Library, 
however,  which  seem  to  have  value  as  a  stimulus  to  present 
business  or  as  a  permanent  contribution  to  American  banking 
thought. 

From  now  on.  Association  members  will  want  more  informa- 
tion on  foreign  banking  and  business.  The  new  publicity  de- 
partment will  require  research  work  of"  a  more  analytical  na- 
ture than  has  been  expected  of  the  Library  thus  far,  and,  while 
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it  is  not  possible  in  a  short  report  to  describe  in  detail  all  the 
demands  now  being  made  upon  it,  or  to  forecast  future  ones, 
It  is  evident  that  the  Library  is  outgrowing  the  narrow  field 
of  its  original  functions. 

During  the  past  year  10,800  books  and  reference  articles 
have  been  loaned  to  Association  members,  in  addition  to  the 
queries  answered  by  mail  and  at  headquarters.  This  is  an  in- 
crease over  the  total  loans  of  both  the  preceding  years. 

The  Library  is  indebted  to  the  State  Association  Secretaries 
for  much  information  and  publicity.  With  their  help  the 
Library  recently  compiled  a  list  of  bankers  who  are  authorities 
on  subjects  upon  which  it  is  difficult  to  secure  printed  informa- 
tion, and  plans  are  now  being  made  to  secure  more  material 
from  original  sources  during  the  coming  year. 

Report  of  Committee  on  Law. 

Forty-one  State  legislatures  have  held  regular  sessions  dur- 
ing the  present  year  and  a  large  number  of  bills  favored  and 
recommended  by  our  Association  have  been  passed.  An  un- 
usual amount  of  other  legislation  affecting  banks  has  also  been 
passed  during  the  year. 

First  as  to  the  legislation  advocated  by  this  Association  : 

Association  Measures. 

Bills  of  Lading  :  The  Uniform  Bills  of  Lading  Act  has  been 
passed  this  year  in  Idaho,  Washington  and  Vermont.  A  strong 
effort  was  made  in  Missouri  to  pass  this  law,  but  it  was  de- 
feated in  the  Senate.  The  Pomerene  bill,  which  is  substan- 
tially the  Uniform  Act  adapted  for  Federal  enactment,  passed 
the  Senate  of  the  63d  Congress  but  failed  in  the  House.  With 
the  three  States  added  this  year,  the  Uniform  Bills  of  Lading 
Act  has  now  been  enacted  in  fifteen  States  and  one  Territory, 
as  follows : 


Maryland. 

Massachusetts. 

Connecticut. 

Illinois. 

Iowa. 

Michigan. 

New  York. 

Ohio. 


Pennsylvania. 
Louisiana. 
New  Jersey. 
Alaska. 
Rhode  Island. 
Idaho. 

Washington. 
Vermont. 


Uniform  Warehodse  Receipts  Act. — This  Act  has  been 
passed  by  the  legislatures  of  Idaho,  Arkansas  and  Oklahoma 
during  the  present  year.  It  is  now  the  law  in  thirty-three 
States.     It  was  introduced  in  Arizona,  but  failed  to  pass. 

UNIFORM  Stock  Transfer  Act. — This  Act  was  passed  by  the 
legislature  of  Idaho  but  was  vetoed  by  the  Governor.  In  Minne- 
sota the  Bar  Association  also  caused  the  Act  to  be  introduced 
but  did  not  succeed  in  having  it  passed.  It  has  heretofore  been 
passed  in  ten  States. 

False  Statements  for  Credit. — New  Hampshire,  New  Mex- 
ico, West  Virginia,  Wisconsin,  Oklahoma,  Florida  and  Wyo- 
ming passed  our  Association  measure  on  this  subject  during 
this  year.  In  Illinois  the  Legislature  passed  the  measure 
closely  following  the  text  of  our  bill,  but  it  was  vetoed  by  the 
Governor.  In  a  number  of  other  States  the  measure  was  intro- 
duced but  failed  to  pass.  This  Act  has  now  been  passed  cither 
in  the  form  recommended  or  by  other  form  of  enactment  of  the 
same  purport,  in  twenty-seven  States.  The  Act  as  passed  In 
Wisconsin  differs  from  the  Uniform  Act  In  one  material  point. 
It  provides  that  the  statement  must  have  been  relied  upon  in 
granting  the  credit  and  actual  financial  loss  thereby  sustainea, 
while  the  Uniform  Act  requires  merely  that  the  false  state- 
ment should  have  been  issued  with  intent  that  it  be  relied  upon, 
and  there  is  no  necessity  thereunder  of  proving  actual  financial 
loss  in  order  to  obtain  a  conviction.  The  Act  as  passed  in 
Florida  also  adds  the  feature  that  credit,  money  or  goods  must 
have  been  obtained.  In  order  to  convict. 

Derogatory  Statements  Affecting  Banks. — Our  measure 
on  this  subject  has  been  passed  in  five  additional  States,  Dela- 
ware, Florida,  Kansas,  New  Mexico  an  North  Carolina.  It 
was  introduced  in  Minnesota  but  rejected  by  the  committee  to 
which  it  was  referred.    This  Act  is  now  a  law  in  twenty  States. 

Check  Without  Funds. — Our  Association  measure  on  this 
subject  has  been  passed  this  year  by  the  legislatures  of  Ne- 
braska, North  Dakota,  Ohio,  Kansas,  Vermont  and  Delaware. 
In  Vermont  the  penalty  provision  has  been  changed  so  as  to 
make  the  offender  liable  in  a  civil  action  to  the  person  injured, 
in  which,  for  want  of  property,  his  body  can  be  attached.  In 
Delaware  and  Nebraska  the  phraseology  of  the  law  has  been 
conslderablj  changed.  In  Kansas  the  law  as  enacted  also  differs 
from  our  bill.  In  the  States  of  Colorado,  Florida,  Idaho,  Indi- 
ana and  Washington  the  legislatures  have  made  new  enact- 
ments on  the  subject  this  year  which  take  the  place  of  the  for- 
mer laws. 

In  all,  thirty-one  States  have  special  measures  on  this  sub- 
ject, being  either  the  measure  recommended  by  our  Association 
or  other  form  of  statute  with  like  object  in  view. 

Burglary  with  Explosives. — No  additional  States  have 
enacted    this   measure   during   the   present   year.      It    has    been 


enacted  down   to   date,   either   in   the   form   recommended   or   a 
law  of  substantially  the  same  purport,  in  twenty-two  States. 

Forged  or  Raised  Checks. — Our  Association  bill  on  this  sub- 
ject has  not  been  enacted  this  year  in  any  State.  Twenty-two 
States  have  heretofore  passed  the  measure. 

Deposits  in  Two  Names. — Delaware,  Idaho  and  Missouri 
have  passed  our  bill  on  this  subject  during  the  present  year. 
In  Maine  the  law,  which  was  previously  enacted,  has  been 
changed  so  as  to  include  loan  and  building  associations  and  also 
to  authorize  payment  to  the  legal  representative  of  the  survivor. 
In  Washington  in  a  new  act  passed  this  year  authorizing  the 
incorporation  of  mutual  savings  banks,  there  is  a  section  cover- 
ing Joint  deposits.  This  is  in  addition  to  the  existing  statute 
on  the  subject,.' which  relates  to  deposits  in  two  names  in  banks 
or  trust  companies.  Twenty-nine  States  now  have  our  Associa- 
tion measure  on  this  subject,  either  in  the  exact  form  pro- 
posed or  substantially  similar  form  of  enactment. 

Deposits  in  Trust. — The  States  of  Idaho  and  Delaware  have 
passed  this  year  our  bill  covering  payment  of  deposits  in  trust. 
Laws  authorizing  payment  of  deposits  in  trust  have  now  been 
enacted  in  twenty-three  States. 

Competency  of  Bank  Notaries. — The  State  of  Kansas  has 
passed  our  bill  relative  to  competency  of  bank  notaries.  Min- 
nesota has  also  passed  a  law  under  which  notaries  who  are  offi- 
cers, directors  or  stockholders  of  corporations  are  authorized  to 
take  acknowledgments  of  instruments  wherein  the  corporation 
is  interested,  to  administer  oaths  to  officers  of  the  corporation 
and  protest  paper  owned  or  held  for  collection  by  the  corpora- 
tion. This  is  virtually  of  the  same  purport  as  our  bill  but  in 
different  phraseology. 

Our  Association  measure  is  now  in  force  in  eleven  States. 
Refusal  of  Check  Through  Error. — The  bill  newly  drafted 
last  year  by  our  General  Counsel  to  protect  a  bank  from  excessive 
damages  where  it  refuses  payment  of  a  check  through  error,  has 
been  passed  this  year  in  Idaho,  Montana,  Oregon  and  New 
Jersey.  It  also  passed  the  Senate  in  South  Carolina  and  in 
Utah,  but  failed  in  the  House.  In  Minnesota  the  bill  was  re- 
jected by  the  committee  to  which  it  was  referred.  The  bill  was 
also  introduced   in   the   Ohio   Legislature   but   failed  to  pass. 

Deposits  of  Minors. — The  legislature  of  New  Mexico  has 
newly  enacted  a  provision  (Section  48  of  the  new  Banking 
Law)  that  "  banks  may  receive  deposits  directly  from  minors 
and  pay  the  same  to  their  order."  In  Idaho,  Maine,  Missouri 
and  Montana  the  legislatures  have  also  amended  their  laws 
relative  to  payment  of  deposits  to  minors. 

General  Banking  Legislation. — A  large  amount  of  legisla- 
tion has  been  passed  in  many  of  the  States  during  1915  relat- 
ing to  the  organization,  powers  and  operation  of  banks  and 
other  financial  institutions.  It  will  be  impracticable  to  attempt 
to  present  in  this  report  a  reference  to  all  the  legislation  which 
has  been  passed  this  year  relating  to  or  affecting  the  banking 
business.  There  is  on  file  in  the  office  of  the  General  Counsel, 
or  in  process  of  accumulation,  all  the  State  legislation,  original 
and  amendatory,  relating  to  banks.  Reference  only  to  a  few 
general  features  will  be  here  made. 

New  and  improved  general  banking  acts  have  been  passed 
this  year  in  the  States  of  Missouri,  Montana  and  New  Mexico. 
In  Alabama,  California,  Florida,  Idaho  and  South  Dakota  the 
banking  laws  have  been  amended  in  a  number  of  particulars. 

Bills  for  the  guarantee  of  bank  deposits  were  introduced  this 
year  in  a  number  of  States.  In  Arizona,  Iowa  and  North  Da- 
kota bills  of  this  character  failed  to  pass,  but  In  South  Dakota 
the  legislature  has  enacted  a  revision  of  the  banking  law 
and  added  provisions  for  the  guarantee  of  bank  deposits.  The 
new  law  provides  for  a  Depositors'  Guarantee  Fund  Commission, 
and  for  the  maintenance  of  a  guarantee  fund  by  assessment 
upon  the  banks  of  one-quarter  of  one  per  cent,  on  the  average 
daily  deposits.  It  will  become  a  law  upon  approval  by  the  peo- 
ple after  submission  to  vote  at  the  next  general  election  to  be 
held  in  1915. 

The  following  States  have  passed  laws  during  the  present 
year  empowering  State  institutions  to  become  stockholders  in 
the  Federal  Reserve  Banks :  California,  Delaware,  Idaho,  Iowa, 
Kansas,  Maine,  Michigan,  Minnesota,  Missouri,  Montana,  Ne- 
braska, New  Mexico,  North  Dakota,  Oregon,  South  Dakota  and 
Washington. 

Last  year  such  laws  were  passed  in  Kentucky,  Louisiana, 
Massachusetts,  New  Jersey,  New  York  (contained  in  new  re- 
vision of  the  banking  law),  Ohio  (Special  Session),  Virginia, 
South  Carolina  and  Texas.  In  Mississippi  also  the  new  bank- 
ing law  of  1914  provides  that  "  No  part  of  the  stock  of  any 
bank,  except  regional  reserve  banks,  doing  business  in  this 
State,  shall  be  owned  by  any  bank  under  the  provisions  of  this 
Act."  The  exception  doubtless  constitutes  an  implied  author- 
ization to  own  Federal  Reserve  Bank  stock. 

During  1915  a  number  of  State  legislatures  have  passed 
specific  legislation  making  it  lawful  for  National  Banks,  when 
authorized  under  the  laws  of  the  United  States,  to  exercise 
trust  powers  within  the  State.  These  are  Colorado,  Indiana, 
Iowa,  South  Dakota,  Vermont,  Virginia  and  Washington.  In 
Colorado,  Indiana,  South  Dakota  and  Washington  State  banks 
are  also  given  trust  powers.  Similar  legislation  ns  to  National 
and   State  banks   was  passed   in   Ohio  in   1914.     On   the  other 
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band,  New  York  in  1914,  in  ihe  new  banking  law,  expressly  re- 
stricted trust  powers  to  trust  companies  organized  under  tbe 
laws  of  the  State,  with  certain  exceptions  ;  while  in  1915  North 
Carolina  has  enacted  legislation  pf  like  prohibitory  purport ; 
in  New  Hampshire  a  law  has  been  passed  depriving  all  banks, 
including  National  Banks  under  the  Federal  Reserve  System, 
from  transacting  any  probate  business,  and  the  new  banking 
law  of  Missouri  contains  a  provision  prohibiting  other  corpora- 
tions from  encroaching  upon  tbe  powers  of  trust  companies. 

New  Jersey.  Missouri  and  Connecticut  have  passed  laws 
this  year' authorizing  acceptances  by  banks  and  trust  companies 
of  drafts  drawn  by  their  customers  payable  at  a  future  date, 
and  New  Jersey  and  Missouri  add  an  authorization  to  issue 
letters  of  credit  authorizing  holders  to  draw  such  draft.  The 
time  limit  of  such  draft  is  fixed  by  New  Jersey  and  Missouri 
at  one  year,  and  by  Connecticut  at  six  months.  The  aggregate 
of  all  acceptances  is  limited  by  Missouri  to  the  unimpaired 
capital  and  surplus,  with  a  discretion  in  the  Bank  Commissioner 
to  increase  the  limit,  and  by  Connecticut  to  50  per  cent,  of  the 
capital  and  unimpaired  surplus.  The  total  amount  which  can 
be  accepted  for  any  one  customer  is  fixed  by  New  Jersey  and 
Connecticut  at   10  per  cent,   of   the  capital   and   surplus. 

Connecticut  has  also  passed  a  law  authorizing  savings  banks 
to  invest  not  exceeding  three  per  cent,  of  their  deposits  and 
surplus  in  acceptances  of  National  Banks  or  other  members  of 
the  Federal  Reserve  bank  located  in  Connecticut  or  in  the  cities 
of  Boston,  Providence,  New  York  or  Philadelphia,  or  of  State 
banks  or  trust  compafiies  in  Connecticut  authorized  to  issue  ac- 
ceptances ;  limiting  the  amount  invested  in  acceptances  of  any 
one  bank  to  thirty  per  cent,  of  capital,  surplus  and  profits  of 
such  bank,  and,  where  a  savings  bank  has  a  deposit  with  the 
accepting  bank,  the  total  of  deposits  and  acceptances  cannot 
exceed  such  thirty  per  cent. 

Last  year  New  York  Incorporated  in  its  new  banking  law 
provisions  authorizing  l)anks  and  trust  companies  to  accept  for 
payment  at  a  future  date  drafts  drawn  by  customers  and  to 
issue  letters  of  credit  authorizing  the  holders  thereof  to  draw 
drafts  at  sight  or  on  time  not  exceeding  one  year;  and  Massa- 
chusetts authorized  trust  companies  to  accept  drafts  "  growing 
out  of  transactions  involving  the  importation  or  exportation  of 
goods  having  not  more  than  six  months  to  run,"'  with  prescribed 
limits  as  to  amount  in  each  State. 

This  report  will  not  be  further  lengthened  by  reference  to 
specific  subjects  of  legislation. 

Tbe  following  preamble  and  resolution  has  been  presented  to 
the  Law  Committee  by  the  Savings  Bank  Section  with  request 
that«jt  be  considered  and  that  tbe  Law  Committee  draft  and 
recommend  a  statute  in  amendment  of  the  Federal  Reserve  Act 
to  carry  out  the  purpose  thereof : 

Resolution  from  the.  Savings  Bank  Section  to  the  General  Conven- 
tion through  the  Law  Committee  of  the  American  Bankers'  Associa- 
tion, to  be  presented  at  its  annual  meeting,  Seattle,  Wash..  September 
7th,  1915: 

Whereas,  The  Savings  Banks  of  the  United  State.s,  in  a  large  de- 
gree, maintain  the  equilibrium  of  public  confidence;  and, 

Whereas,  This  public  confidence  is  largely  determined  by  the  knowl- 
edge on  the  part  of  the  people  that  they  can  at  all  times  secure  their 
funds   from   +he   Savings   Banks ;   and. 

Whereas,  The  Savings  Banks  have  required  from  their  depositors 
in  time  of  necessity  a  notice  of  withdrawal  of  funds  varying  from 
thirty  to  ninety  days  on  account  of  the  non-availabllity  of  currency ; 
and. 

Whereas,  During  the  times  when  the  said  notice  of  withdrawal  has 
been  enforced  the  Savings  Banks  have  had  to  sell  some  of  their  se- 
curities at  a  great  sacrifice ;  and, 

Whereas,  The  said  notice  of  withdrawal  should  only  be  enforced 
under  the  same  extreme  conditions  as  the  Federal  Reserve  Law  pro- 
vides for  the  suspension  of  reserve  requirements  of  the  members  of 
the  Federal  reserve  banks- — that  is,  only  in  times  of  great  national 
peril ;  and, 

Whereas,  It  is  the  function  of  a  Savings  Bank  to  supply  capital 
rather  than  credit;  and, 

Whereas,  It  is  not  general  that  the  Savings  Banks  arc  permitted  by 
the  State  laws  to  use  their  funds  for  the  purpose  of  advancing  credit ; 
and. 

Whereas,  The  Federal  Reserve  Law  does  not  permit  securities  other 
than  commercial  paper  to  be  used  for  the  purpose  of  obtaining  cur- 
rency   from    the    Federal    Reserve   Banks ; 

Therefore  Be  It  Resolved:  That  the  Savings  Banks  Section  recom- 
mends that  the  Law  Committee  of  the  Association  prepare  for  the 
dual  approval  of  the  Executive  Council  and  General  Convention,  in 
accordance  with  Article  V,  Section  16.\  of  the  Constitution,  a  draft  of 
statute  in  amendment  of  the  Federal  Reserve  Act  to  the  following 
report : 

First — Permitting  the  Savings  Banks  to  secure  currency  tlirough  the 
intermediation  of  any  bank,   member  of  the  Federal  Reserve  System. 

Seconds— That  such  currency  may  be  obtained  upon  the  security  of 
certain  government  and  municipal  bonds  and  short-term  obligations 
of  the   kind  and  character  described   in   the   Aldrich-Vreeland   Act. 

Third — That  such  right  should  be  given  to  the  Savings  Banks  only 
in  the  event  of  necessity,  and  under  the  authority  of  the  Federal  Re- 
serve Board. 

And  that,  upon  such  dual  approval,  the  enactment  of  such  amend- 
ment be  asked  of  Congress  through  the  Committee   on   Federal   Legis- 


lation, as  provided  in  the  constitution,  and,  if  possible,  the  endorse- 
ment by  the  Federal  Reserve  Board  of  such  proposed  amendment  be 
secured. 

After  due  consideration,  the  Law  Committee  feels  that  the 
proposition  is  so  far-reaching  in  its  effect  and  so  contrary  to 
the  provisions  now  on  the  statute  book,  that  it  would  not  be 
wise  to  recommend  the  proposed  amendment  without  further 
consideration. 


Report    of   the  American   Institute   of  Banking    Section, 
Robert  H.  Bean,  President. 

Oentlcmen :  I  have  the  honor  of  bringing  to  you  the  annual 
report  of  the  American  Institute  of  Banking  Section. 

The  report  herewith  sul)mitted  brings  to  a  close  a  very  suc- 
cessful year  and  in  the  matter  of  educational  development  one 
of  the  most  important. 

It  is  perhaps  not  necessary  to  state  to  tliis  body  the  funda- 
mental purposes  of  the  Institute  nor  to  record  the  fact  whicu 
we  believe  is  known  to  many  of  you,  that  this  year  has  wit- 
nessed greater  progress  in  the  standardizing  and  perfecting  of 
the  study  courses  than  during  any  previous  year  since  the  or- 
ganization of  the  Section. 

In  such  a  work  as  is  undertaken  by  the  Institute,  there  must 
of  necessity  be  a  long  period  during  which  the  ideas  and  sug- 
gestions of  experienced  educators  are  tested  aad  the  best  thought 
crystallized  into  the  form  that  shall  be  accepted  for  general 
use   as    the    educational    program. 

From  year  to  year  there  has  been  eliminated  from  our  'courses 
all  that  has  been  found  to  be  impracticable  or  unsuited  for  the 
needs  of  the  student  member. 

Greater  emphasis  has  been  laid  in  recent  years  upon  the  his- 
tory of  banking  economics  and  a  study  of  current  problems  of 
financing,  especially  the  Federal  Reserve  System  and  the  develop- 
ment of  foreign  trade.  These  subjects  have  been  treated 
liberally  and  in  their  broadest  sense  and  are  brought  together 
now  in  volumes,  which  will  soon  be  ready  for  use  in  classes  in 
City  Chapters  and  for  Members  of  the  Correspondence  Chapter 
who  are  somewhat  removed  from  the  large  centers.  The  change 
from  paniphlet  form  to  the  handy  bound  volume  has  been  a 
welcome  one  and  will  add  materially  to  the  numlier  of  students 
in    the   Institute. 

Such  a  text  book  as  has  been  prepared  will  be  generally  used 
during  the  next  and  succeeding  years,  thus  making  more  sys- 
tematic and  uniform  the  study  work  than  has  been  possible 
heretofore. 

To  fully  justify  its  existence  and  perform  its  best  service,  the 
Section  must  through  its  administrative  officers  keep  in  intimate 
touch  with  the  individual  Chapters  to  the  end  that  they  may 
be  assisted  and  advised,  if  necessary,  and  in  return  receive  from 
them  the  experience  of  successful  educational  undertakings  in 
the  particular,  section  of  the  country  in  which  they  operate. 
This  is  made  possible  by  the  plan  of  study  courses  now  being 
presented  to  the  local  Chapters  and  which  offers  promise  of 
much  success. 

Believing  that  such  -an  important  undertaking  as  the  re- 
vision of  the  Institute  Text  Book  should  feel  the  experienced 
hand  of  the  expert,,  the  Executive  Council  authorized  and  de- 
signated a  Board  of  Regents  composed  of  two  bankers  and  two 
educators.  This  Board  has  performed  invaluable  service  during 
the  past  year  and  to  them  is  due,  in  a  large  measure,  the 
credit  for  the  development  recorded  herein.  As  the  standard  is 
raised  in  the  Institute,  we  note  a  corresponding  tendency  in 
all  Chapters  to  emphasize  the  one  purpose  which  should  be 
paramount,  the  training  of  bank  men  in  principles  of  banking 
and  such  elements  of  law  as  pertain  to  their  business. 

Funds  contributed  by  member  banks  to  local  Chapters  are,  to 
a  greater  degree  than  ever  before,  being  used  for  educational 
purposes  and  may  I  venture  to  suggest  that  no  contribution 
should  be  made  without  the  express  stipulation  that  it  is  to  be 
applied  to  the  needs  of  the  Chapter  in  carrying  on  its  educational 
work. 

The  incorporation  of  the  Correspondence  Chapter,  bringing  as 
it  has  into  one  group,  the  country  Banker-Member,  has  worked 
out  most  advantageously  and  while  the  number  has  not  in- 
creased to  a  marked  degree  there  is  promise  of  substantial  gain 
within   a   few   months. 

Finding  the  duties  in  the  office  of  the  Educational  Director 
becoming  increasingly  burdensome,  the  Council  at  its  meeting 
in  Dallas,  one  year  ago,  appointed  an  Assistant  to  the  Educa- 
tional Director. 

We  were  extremely  fortunate  in  securing  the  services  of  Mr. 
O.  Howard  Wolfe,  who  had  been  a  willing  and  valuable  servant 
in  the  Institute  for  many  years  and  during  the  larger  part  of 
this  year  he  was  of  great  assistance  to  the  Educational  Director. 
It  was  hoped  that  he  would  be  able  to  serve  for  some  time  to 
come,  but  as  it  is  impossible  to  hide  genius  for  any  ''pnsiderable 
length  of  time  his  ability  was  soon  recognized  beyond  the 
bounds  of  Institute  activity. 

In  June  of  this  year,  he  was  called  to  an  executive  position 
in  the  Philadelphia  National  Bank.  His  resignation  has  been 
accepted  by  the  Council,  accompanied  by  expressions  both  of 
congratulations  and  regret. 
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Before  passing  from  this  monetary  reference  to  the  executive 
offices  of  the  Institute,  the  Section  wishes  to  record  its  voice 
of  commendation  for  the  work  done  by  the  Educational  Director. 
Realizing  the  impossible  task  of  meeting  the  desires  of  many 
minds  among  the  members,  we  have  witnessed  a  constant  and 
unflinching  effort  to  maintain  the  high  standard  of  Institute 
ideals,  and  a  purpose  of  bringing  about  at  all  times  the  greatest 
good  for  the  greatest  number. 

During  the  past  year  the  Institute  has  e.xperienced  a  marked 
growth  in  members.  While  the  number  of  Chapters  remains  at 
60,  the  combined  membership  is  now  15,000,  which  includes 
1,339  Correspondence  Chapter  students.  This  is  a  gain  for 
the  year  of  1,543,  of  which  gain  407  was  in  the  Correspondence 
Chapter.  The  numher  of  Institute  graduates  has  increased  373, 
and  now  stands  as  1,510.  There  has  been  a  steady  increase 
In  membership  in  the  larger  and  more  successful  Chapters.  This 
has  been  a  natural  and  sure  result  of  a  persistent  effort  to 
maintain  the  standard  set  by  previous  administrations  in  the 
matter  of  systematic  educational  work  for  ambitious  bank  men. 

For  the  smaller  cities  where  the  number  of  men  employed  in 
banks  does  not  warrant  the  belief  that  a  Chapter  would  be 
successful,  we  have  strongly  urged  the  formation  of  study 
(lasses  which  would  be  enrolled  in  the  Correspondence  Chapter 
and  whose  educational  work  would  be  supervised  by  the  Educa- 
tional Director. 

Following  is  a  statement  of  Institute  receipts  and  expendi- 
tures covering  tlie  fiscal  year  from  September  1st,  1914,  to 
August  14th,  1915,  Inclusive,  cla&sifled  in  accordance  with  the 
directions    of   the    Institute    Executive    Council  : 

Summary. 

Total  Receipts $33,474.90 

Total  Expenditures 2S,1.')8..j7 

Balance,  August  14th,  1915 $5,310.33 

Department  of  Public  Relations. 

Since  it  was  formally  organized  last  fall  the  Department  of 
Public  Relations  has  been  chiefly  concerned  in  remaking  the 
JouuNAL-P.ULi.ETiN  as  the  matter  of  first  importance  in  a  work 
which  takes  account  of  the  attitude  of  the  public  toward  bank- 
ing. As  the  medium  of  the  expression  of  correct  views  on 
banking  and  allied  economic  topics,  it  seemed  important  ttat 
the  publication  of  the  Association  be  brought  to  the  form  from 
which  it  may  develop  into  a  journal  of  commanding  and  authori- 
tative position  in  its  field. 

Some  progress  has  been  made,  and  it  is  hoped  to  continue  the 
progress  so  that  the  Jouknal-Bui.letin  Will  become  monthly 
more  valuable  to  its  readers  and  more  indispensable.  In  th:s 
work  the  co-operation  of  the  Administrative  Committee  is  highly 
essential  and  has  been  of  decided  value.  The  publication  of 
the  monthly  report  of  the  protective  work  as  a  separate  section 
of  the  JouitNAi,  was  authorized  by  the  Administrative  Committee 
and  seems  to  have  met  general  approval.  The  separation  has 
permitted  certain  changes  in  the  report  of  tl.is  work  and  has 
made  it  more  convenient  for  handling  and  for  reference.  It  has 
taken  out  of  the  .Touunal  a  report  which  had  no  place  in  •  a 
publication  of  the  kind  demanded  by  the  members. 

Other  changes  that  have  been  made  in  the  arrangement  of  the 
JoiHXAL-BuiJ.ETiN  are  technical  and  designed  rather  to  show 
in  the  result  than  in  the  method.  A  constant  effort  is  being 
made  to  secure  articles  of  high  class,  and  it  is  the  hope  to 
have  contributions  directly  from  bankers  as  well  as  from  finan- 
cial writers.  / 

As  an  aid  to  general  publicity  and  education  on  banking  sub- 
jects the  .louuNAL-Bur.LETis  is  becoming  of  continuously  greater 
assistance  to  the  Department.  It  permits  the  ready  dissemin- 
ation of  some  kinds  of  information,  and  tlie  newspapers  have 
shown  willingness  to  use  in  various  forms  the  articles  printed. 

The  Department  has  prepared  a  great  many  articles  which 
were  widely  printed  in  the  financial  journals  and,  in  some 
Instances,  were  the  subject  of  other  articles  and  of  editorial 
comment.  It  is  unfortunately  impossible  to  measure  with  any 
degree  of  cxacrness  tlie  use  to  which  publicity  material  is  put. 
One  distributed,  it  reappears  in  unexpected  places,  in  unex- 
pected form  and  at  unexpected  times.  Many  newspapers  have 
been  supplied  with  inforamtlon  as  well  as  with  special  articles, 
and  many  look  to  this  Department  for  assistance  when  occasion 
demands. 

It  is  impossible  to  reduce  to  figures  the  extent  of  the  use  of  an 
article.  In  one  instance  an  effort  to  count  results  showed 
publication  in  twelve  newspapers  whose  combined  circulation 
was  nearly  three  million  ;  that  is  to  say,  the  one  article,  ap- 
proximately a  column  in  length,  had  nearly  three  million  cir- 
culation. 

It  is,  at  least,  of  equal  interest  and  importance  that  there  is 
constant  contact  with  a  large  number  of  correspondents,  re- 
porters and  writers,  and  that  the  relations  so  established  make 
possible  a  service  which  is  of  benefit  to  the  American  Bankers' 
Association  and  the  newspapers  as  well.  This  field  of  operation 
is  being  constantly  enlarged  and  will  be  made  more  compre- 
hensive  as   time   permits. 

The  Department  has  been  in  constant  consultation  with  the 


Sections  and  departments  of  the  .Vssociation.  and  its  facilities 
and  services  have  been  freely  extended  in  co-operation  with  the 
work  being  done  by  the  Sections  and  departments. 

A.    D.    Weltox, 

Manager. 

Report  of  Committee  on  Federal  Legislation. 

The  following  report  omitting  certain  paragraphs  was  made 
at  the  Spring  Meeting  of  the  Executive  Council,  and  is  now 
presented  to  the  Association  as  it  covers  the  activities  of  the 
Committee  during  the  greater  part  of  the  Association  year  and 
until   after   the   close  of  the   G3rd   Congress  : 

The  Committee  on  Federal  Legislation  have  kept  in  close 
touch  with  all  matters  of  legislation  affecting  the  interests  of 
members  of  the  Association  which  were  introduced  in  the  last 
Congress.  The  03rd  Congress  was  memorable  in  respect  to 
continuity,  having  been  in  continuous  session  during  practically 
the  entire  two  years  of  its  existence,  beginning  with  an  extra 
session  immediately  after  the  inauguration  of  President  Wilson 
which  merged  into  the  first  regular  session  in  December,  1913  ; 
the  long  session  continuing  up  to  October  24,  1914.  The  short 
session  began  in  December,  1914,  and,  by  operation  of  law, 
closed  on  March  4,  1915. 

During  the  sessions  of  the  OSrd  Congress,  four  principal 
measures  became  law  in  which  the  Association  was  especially 
interested  : 

The  Income  Tax  Act,  approved  October  3,   1913. 

The  Federal  Reserve  .\ct,  approved  December  23,  1913. 

The  Clayton  (Interlocking  Directorate)  Act,  approved  October 
15,  1914. 

The  Emergency  Revenue  Act,   approved  October  23,   1914. 

During  the  progress  of  the  Income  Tax  bill  through  Con- 
gress, our  Committee  acting  through  its  individual  members  and 
tieneral  Counsel  of  the  Association,  secured  its  modifications  by 
the  exemption  of  mutual  savings  banks  and  also  an  amendment 
to  make  it  clear  that  no  deduction  at  source  would  be  re- 
quired in  respect  of  interest  of  bank  deposits,  but  did  not  suc- 
ceed in  the  larger  effort  to  eliminate  entirely  the  provision  as 
to  the  withholding  at  source  nor  to  restrict  such  provisions 
to  the  mere  giving  of  information  at  source.  Shortly  after  the 
passage  of  the  Income  Tax  Act,  the  policy  was  determined  upon 
of  urging  its  amendment  so  as  to  do  away  with  the  collection 
at  source  feature  entirely  or,  if  that  could  not  be  attained, 
then  to  seek  its  amendment  by  providing  for  information  at 
source,  eliminating  deduction  and  collection,  and  also  simplify- 
ing the  provisions  of  the  law.  A  number  of  bills  were  in- 
troduced in  the  63rd  Congress  along  these  lines,  but  the  Com- 
mittee on  Ways  and  Means  to  which  these  bills  were  referred, 
announced  that  they  would  not  take  action  on  any  bills  of  this 
character  during  that  Congress.  Our  Committee  propose  to 
conduct  an  active  campaign  to  procure  amendment  of  the  Act 
by  the  64th  Congress,  and  part  of  its  activity  will  be  devoted 
to  the  accumulation  of  detailed  evidence,  which  will  show  the 
great  expense  to  which  banks  are  put  in  carrying  out  the  col- 
lection at  source,  provisions  of  the  law,  and  that  such  pro- 
visions are  not  necessary  so  far  as  the  Government  is  concerned. 

Since  the  passage  of  the  Federal  Reserve  -Vet  on  December 
23,  1913,  three  amendments  have  been  adopted  : 

The  act  of  August  4,  1914,  which  amended  Section  27  to 
make  more  generally  available  the  temporary  provisions  of  the 
Federal   Reserve  Act,   relating  to   national   bank   circulation. 

The  Act  of  August  15,  1914,  amending  Section  19,  sub- 
sections b  and  c  of  the  Federal  Reserve  Act,  relating  to  re- 
serves. 

The  Act  of  March  3,  1915,  amending  the  Federal  Reserve 
Act,  relative  to  acceptances  by  authorizing  the  Federal  Reserve 
Board  in  its  discretion  to  increase  the  amount  of  acceptances, 
based  on  the  importation  and  exportation  of  goods  which  a 
member  bank  may  discount  and  a  Federal  Reserve  Bank  re- 
discount. 

The  Clayton  Anti-Trust  bill,  so  far  as  it  related  to  Inter- 
locking Directorates  of  Banks  was  opposed  by  our  Committee  and 
General  Counsel  acting  in  our  behalf.  .\  number  of  modifications 
were  secured  in  the  House  while  in  the  Senate  still  great  suc- 
cess was  attained,  for  the  Interlocking  Directorate  provisions 
were  entirely  eliminated.  They  were  restored  to  the  bill,  how- 
ever by  the  conferees  of  the  two  Houses  and  thus  finally  became 
law.  The  various  steps  taken  during  the  progress  of  this  meas- 
ure have  been  detailed  in  previous  reports  and  need  not  be  re- 
peated. The  Interlocking  Directorate  provisions  do  not  take 
effect  until  two  years  from  the  passage  of  the  .\ct,  and  it  is  the 
intention  of  our  Committee  to  urge  the  amendment  of  the  -Vet 
by  the  Sixty-fourth  Congress  by  the  elimination  of  these  unjust 
provisions. 

The  Emergency  Revenue  Act  is,  of  cour.sc,  but  a  temporary 
affair,  for  it  provides  that  no  taxes  shall  be  levied  thereunder 
after  December  31,  1915.  As  originally  introduced  it  provided 
a  special  tax  upon  banks  of  $2  for  each  $1,000  of  capital.  Our 
Committee  filed  a  protest  with  the  Committee  on  Ways  and 
Means  against  the  Injustice  of  this  provision  for  the  reason 
that  such  tax.  l>y  singling  out  one  class  of  corporations  In- 
stead of  spreading  tlie  burden  over  all  corporations  alike,  was 
discriminatory   and    unfair.     We   urged   a   readjustment  of   the 
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bill  in  this  particular  and  a  personal  argument  was  made  by  our 
General  Counsel  to  Mr.  Underwood,  in  which  he  urged  that  banks 
were  now  heavily  overtaxed  in  different  ways  and  that  it  was 
unjnst  to  single  out  one  class  of  corporations  alone  instead  of 
distributing  the  tax  burden  over  all  corporations  alike  An 
active  campaign  was  conducted  through  circulars  to  all  the 
Clearing.  Houses  and  State  Bankers'  Associations  in  the  United 
States,  to  whom  it  was  suggested  that  they  make  immediate 
independent  protest  and  that  their  members  present  arguments 
to  individual  Senators  and  Congressmen.  As  a  result  of  this 
agitation  the  proposed  tax  on  bank  capital  was  reduced  from  $2 
to  $1  for  each  $1,000. 

In  addition  to  the  four  measures  above  set  out,  our  Com- 
mittee has  kept  track  of  a  number  of  subjects  of  legislation  af- 
fecting the  banking  interests  upon  which  bills  were  introduced 
in  House  and  Senate  during  the  63rd  Congress,  none  of  which 
finally  passed  that  body.  These  included  the  bills  relating  to 
Rural  Credits,  Postal  Savings  Legislation,  to  authorize  cumula- 
tive voting  for  bank  directors,  the  guarantee  of  bank  deposits 
and  a   number  of  other  subjects. 

In  the  matter  of  Rural  Credits  space  will  not  be  taken  in 
this  report  to  detail  all  the  various  bills  introduced  and  the 
specific  character  of  legislation  therein  proposed.  But  during 
the  last  week  of  Congress  when  the  subject  of  Rural  Credits 
was  understood  to  be  postponed  until  the  next  Congress,  await- 
ing further  investigation,  the  Senate  in  passing  the  Agricultural 
Appropriation  bill  added  a  rider  (being  the  McCumber  bill,  S. 
6,632),  providing  for  Government  loans  to  farmers  on  bond  and 
mortgage  at  five  per  cent,  through  the  agency  of  national  and 
state  banks,  the  Government  to  issue  4%  per  cent,  ten  or 
twenty-year  debenture  bonds  and  sell  them  to  investors.  The 
House  thereupon  passed  the  Agricultural  Appropriation  bill, 
but  substituted  for  the  McCumber  rider  the  provisions  of  the 
HoUis  bill  (S.  5,542),  which  as  modified  followed  the  general 
lines  of  the  Federal  Reserve  Act,  providing  a  Federal  Farm 
Loan  Board,  Federal  Land  banks  in  Federal  Reserve  districts 
and  local  loan  associations  with  minimum  capitalization  of  $10,- 
000  to  loan  on  farm  mortgage  security  and  sell  the  mortgages  to 
the  land  bank  of  the  district,  the  latter  to  issue  investment 
bonds  based  upon  the  mortgage  security.  The  House,  however, 
added  a  provision  calling  for  the  purchase  by  the  Government 
from  the  Federal  Land  banks  of  not  exceeding  $50,000,000 
yearly  of  farm  loan  bonds,  the  Government  to  provide  means 
therefor  by  the  Issue  of  Panama  Canal  bonds  bearing  inter- 
est at  314  per  cent.  The  Senate  and  House  conferees,  however, 
eliminated  the  Rural  Credits  feature,  being  unable  to  agree,  the 
chief  point  of  difference  being  the  inclusion  or  exclusion  of 
the*Government  aid  feature.  No  Rural  Credits  legislation  was 
therefore  enacted  by  the  63rd  Congress  except  that  the  following 
provision,  inserted  by  the  conferees  in  the  Agricultural  Appro- 
priation bill,  became  a  law  : 

"  There  is  hereby  constituted  a  joint  committee  of  the  Senate 
and  House  of  Representatives  to  consist  of  the  chairman  of  the 
Senate  Committee  on  Agriculture  and  Forestry,  the, chairman  of 
the  House  Committee  on  Agriculture  and  the  chairman  of  the 
committees  on  banking  and  currency  of  the  two  houses  and  the 
two  other  members  of  each  of  said  committees  to  be  designated 
by  the  chairman  of  the  respective  committees,  and  it  shall  be 
the  duty  of  said  joint  committee  to  prepare,  after  such  inves- 
tigations as  may  be  deemed  necessary,  and  report  to  the  Congress 
on  or  before  January  1,  1916,  a  bill  or  bills  providing  for 
the  establishment  of  a  system  of  rural  credits  adapted  to 
American  needs  and  conditions.  The  sum  of  $10,000  is  hereby 
appropriated,  the  same  to  be  immediately  available  out  of  any 
funds  in  the  Treasury  not  otherwise  appropriated,  to  defray  all 
necessary  expenses  of  said  joint  committee,  payment  of  said 
expenses  to  be  made  upon  vouchers  approved  by  the  chairman  of 
said  joint  committee,  who  shall  be  selected  by  the  committee." 

Bills  were  introduced  in  the  63rd  Congress  to  amend  the 
Postal  Savings  law,  which  limits  deposits  of  any  one  person  to 
not  more  than  $100  per  month  with  total  deposit  limited  to  $500 
exclusive  of  accumulated  interest.  These  sought  to  remove  the 
monthly  restriction  and  enlarge  the  aggregate  and  also  to  amend 
the  Federal  Reserve  Act  by  allowing  postal  savings  funds  to  be 
deposited  in  other  than  member  banks.  Without  detailing  the 
history  of  this  legislation,  a  bill  (H.  R.  7,967),  finally  reached 
the  President  which  removed  the  $100  a  month  limit,  and  en- 
larged the  existing  $500  interest  bearing  limit  by  a  proviso  that 
the  board  of  trustees  might  in  its  discretion  accept  additional 
deposits  not  to  exceed  an  aggregate  of  $500  for  each  depositor 
upon  which  no  interest  should  be  paid.  This  bill,  however,  was 
vetoed  by  President  Wilson  on  September  11,  because  it  con- 
tained a  provision  allowing  postal  savings  funds  to  be  de- 
posited in  other  than  member  banks.  Following  this  veto,  bills 
were  introduced  in  House  and  Senate  along  the  same  lines, 
with  the  exception  of  the  feature  disapproved  by  the  President 
and  later  a  rider  was  attached  to  the  Post  OfBce  Appropriation 
bill,  wherein  the  postal  savings  depositor  was  allowed  to  have 
an  interest-bearing  deposit  of  $1,000  and  an  additional  $1,000 
without  interest  in  the  discretion  of  the  board  of  trustees. 
This  rider  after  passing  the  House  was  struck  out  by  the 
Senate  and  the  entire  Post  Office  Appropriation  bill  failed  to 
pass  before  close  of  the  session.  As  a  consequence,  the  Postal 
Savings  law,  with  reference  to  deposits  In  the  Postal  Savings 


law,  with  reference  to  deposits  in  the  Postal  Savings  banks, 
remains  unchanged  by  any  legislation  in  the  63rd  Congress. 
•  So  far  this  report  has  dealt  with  subjects  of  legislation, 
both  enacted  and  not  enacted,  as  to  which  the  bankers  have 
either  been  opposed  or  at  all  events  not  the  active  proponents. 
Concerning  legislation  which  the  Association  has  affirmatively 
favored  in  the  63rd  Congress,  our  Committee  has  been  active 
in  urging  the  passage  of  S.  387,  the  Pomerene  bill,  relating  to 
Bills  of  Lading.  This  bill  passed  the  Senate  unanimously  on 
June  9,  1914,  but  failed  in  the  House.  We  had  the  same  suc- 
cess in  the  Senate  of  the  62nd  Congress,  with  like  result  in 
the  House.  Our  Committee  are  preparing  an  active  campaign 
for  the  promotion  of  this  measure  in  the  64th  Congress  and 
we  trust  to  have  better  success.  Conditions  of  legislation  in 
the  63rd  Congress  which  it  was  impossible  to  overcome,  crowded 
out  all  opportunity  for  consideration  of  this  measure  in  the 
House. 

Our  Committee  also  intends  to  urge  for  Federal  Enactment 
legislation,  designed  to  punish  the  making  of  false  statements 
to  Federal  Reserve  and  member  banks.  In  connection  with  the 
policy  of  the  Federal  Reserve  Board  to  require  rediscounting 
banks  to  give  full  and  complete  information  as  to  the  financial 
responsibility  of  the  borrower,  it  would  seem  important  that 
Congress  should  supplement  this  by  legislation  punishing  borrow- 
ers who  make  false  statements  to  any  Federal  Reserve  or  mem- 
ber bank. 

Supplementing  the  above  report,  the  following  matters  are 
presented  : 

At  the  Richmond  Convention  the  Association  authorized  the 
appointment  by  the  President  of  a  Committee  of  twelve,  rep- 
resentative of  the  four  classes  of  banks,  "  to  confer  with  the 
authorities  at  Washington  in  order  ot  secure  the  adoption  o( 
such  amendments  to  the  Federal  Reserve  Act,  as  should  make  It 
more  desirable  for  state  banking  institutions  to  join  the 
Federal  Reserve  System."  The  Committee  of  twelve  made  a 
report  at  the  Spring  Meeting  of  the  Executive  Council,  in  which 
they    concluded  : 

"  The   Committee    has   given    careful    consideration    to    the 
subject  before  it.     The  Federal  Reserve  System  having  been 
in  force  so  short  a  time  it  is  impossible  for  your  Committee 
at  this  time  to  offer  any  constructive  suggestions  as  to  amend- 
ments to  the  Federal  Reserve  Law.     We  recommend  that  the 
matter  be  referred  to  the  Federal  Legislative  Committee." 
The  report  was  adopted  by  the  Executive  Council.     Pursuant 
to   such   reference   the   Committee   on    Federal    Legislation    has 
given  consideration  to  the  subject,   but  is  not  yet  prepared  to 
make  suggestion  of  amendments.     In  the  meantime,  the  Federal 
Reserve  Board  on  June  7  issued  a  circular  stating  it  to  be  the 
aim  of  the  act  to  embrace  in  the  system  all  types  of  banking 
institutions,   state  banks,   trust  companies  and   national  banks, 
and  announcing  it  would  use  its  broad  discretionary  power  to 
accomplish   this  object  and  this  was  accompanied   by  a  set  of 
regulations    governing    admission,    conduct    and'  withdrawal    of 
said   institutions.     The   Board   stated   that   "  the   problem   pre- 
sented is   to  find  a  basis  upon  which  these  different  types  of 
banking  institutions  may  thus  be  associated,  which  will-  be  fair 
to  each   and   will  not   require  greater   uniformity   of   operation 
than  may  be  necessary  to  the  attainment  of  the  purposes  of  the 
Federal  Reserve  Act."     The  full  text  of  the  circular  and  regula- 
tions was  published  in  the  Journal  of  the  Association  for  July, 
1915.      It   is    too   early    to    determine    what   effect   this    action 
of  the  Board  will  have  upon  a  situation  not  adequately  covert 
in  the  act  itself.     The  subject  will  be  dealt  with  In  a  future 
report. 

In  connection  with  the  movement  in  charge  of  our  Committee 
to  procure  amendment  of  the  Income  Tax  Law  by  th.e  elimina- 
tion or  modification  of  the  deduction  at  source  feature,  permit- 
ting banks  to  deduct  taxes  paid  on  shares  and  other  amend- 
ments of  the  Act,  w.e  are  pleased  to  report  that  a  committee 
of  the  National  Tax  Association  are  also  working  on  this  sub- 
ject and  at  the  recent  convention  of  that  Association  in  San 
Francisco,  a  report  of  the  Committee  on  Taxation  was  adopted 
recommending  generally  a  complete  restatement  and  clarifica- 
tion of  the  law  and  making  seventeen  specific  recommendations 
of  amendments,  among  them,  for  modification  of  the  collection 
at  source  feature  and  introduction  of  a  system  of  information 
at  source ;  calling  for  returns  by  partnerships  the  same  as  by 
corporations ;  allowing  individuals  to  deduct  losses  whore  gains 
would  be  taxed  ;  permitting  corporations  to  deduct  amounts  re- 
ceived as  dividends. 

Our  Committee  are  prepared  to  conduct  an  active  campaign 
during  the  sessions  of  the  64th  Congress,  in  behalf  of  the 
measures  placed  in  its  charge  which  are  advocated  by  this 
Association,  as  well  as  in  opposition  to  such  proposed  National 
legislation  as  may  be  derogatory  to  sound  banking  and  to  the 
interests  of  the  members  of  this  Association. 

On  behalf  of  the  Committee,  I  desire  to  offer  the  following 
resolution — which  was  approved  by  the  Administrative  Com- 
mittee— and  is  now  recommended  for  adoption  by  the  conven- 
tion : 

Resolved,  That  an  attempt  be  made  to  procure  an  amendment  of 
Section  19A  of  the  Federal  Reserve  Act  so  as  to  give  member  banks 
not  In  the  Federal  Reserve  or  central  reserve  cities,  the  option  of 
keeping   4   per  cent,    with   any   national   bank   in   any   reserve   or   cen- 
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tral  reserve  city  in  the  United  States,  or  within  a  radius  of  300  miles 
of  the  member  bank,  or  within  the  Federal  Reserve  District,-  in  addi- 
tion to  the  option  the  member  bank  now  has  of  keeping  such  4  per 
cent,   in  its  own  vaults,  or  in  the  Federal  Reserve  bank. 

Our  Committee  also  suggests  the  urging  of  a  proposed  amend- 
ment to  Section  5,219,  of  the  United  States  Revised  Statutes, 
so  that  the  same  shall  read  as  follows : 

"  Nothing  herein  shall  prevent  all  the  shares  in  any  association  from 
being  included  in  the  valuation  of  the  personal  property  of  the  owner 
or  holder  of  such  shares  in  assessing  taxes  imposed  by  authority  of 
the  State  within  which  the  Association  is  located,  or  where  such  taxes 
are  imposed  upon  the  income  of  personal  property  instead  of  upon 
personal  property,  nothing  herein  shall  prevent  the  Income  derived  from 
said  shares  from  being  included  in  the  income  of  the  owner  or  holder 
thereof  in  assessing  such  taxes ;  but  the  Legislature  of  each  State  may 
determine  and  direct  the  manner  and  place  of  taxing  all  the  shares 
of  national  banking  associations  located"  within  the  State  or  the  In- 
come therefrom,  subject  only  to  the  two  restrictions  that  the  taxa- 
tion shall  not  be  under  more  burdensome  conditions,  or  at  a  greater 
rate  than  is  assessed  upon  other  moneyed  capital  or  income  in  the 
hands  of  individual  citizens  of  such  State,  whether  or  not  such  cap- 
ital or  income  comes  into  competition  with  that  of  national  banking 
associations,  and  that  the  shares  of  any  national  banking  association 
owned  by  non-residents  of  any  State  or  income  derived  therefrom 
shall  be  taxes  in  the  city  or  town  where  the  bank  is  located  and 
not  elsewhere.  Nothing  herein  shall  be  construed  to  exempt  the 
real  property  of  associations  from  either  State,  county,  or  municipal 
taxes  to  the  same  extent  according  to  its  value  as  other  real  property 
is  taxed." 

We  recommend  that  the  above  be  approved  by  the  convention. 
Report  of  Insurance  Committee. 

Mr.  Chairman,  Ladies  and  Gentlemen :  Your  Committee  on  Fidelity 
Bonds  and  Burglary  Insurance  has  previously  reported  to  you  the  com- 
pilation of  improved  fidelity  bond  and  burglary  policy  forms,  which 
forms  have  been  copyrighted  by  the  American  Bankers'  Association, 
and  a  majority  of  all  of  the  principal  insurance  companies  of  this 
country  have  been  licensed  to  execute  them.  These  copyright  forms 
have  from  time  to  time  been  examined  by  many  authorities,  including 
insurance  experts,  insurance  commissioners,  attorneys  for  banks,  etc., 
and  your  Committee  has,  without  exception,  been  able  to  show  in 
every  instance  their  superiority  over  any  other  forms  heretofore  offered 
the  banks  by  the  American  insurance  companies.  Many  thousand 
copies  of  your  Committee's  reports  have  been  distributed  among  mem- 
ber banks ;  wide  correspondence  has  been  inaugurated  with  as  many 
banks  as  could  be  reached  with  funds  withia  the  disposal  of  your 
Committee ;  articles  have  been  published  in  the  Jodrnal-Bdlletin 
of  the  American  Bankers'  Association  regarding  the  advantages  of 
Bsing  these  copyright  forms,  and  addresses  have  been  delivered  from 
time  to  time  by  members  of  this  Committee  before  State  Bankers' 
Associations,  all  looking  toward  an  introduction  of  these  copyright 
forms,  together  with  the  other  insurance  service  of  your  Committee, 
to  the  member  banks,  and  yet  there  are  many  banks  not  using  these 
forms.  The  insurance  companies  avoid  selling  the  banks  our  more  lib- 
eral forms  wherever  possible,  substituting  more  restricted  forms  of 
their  own,  and  using  oar  forms  only  to  meet  competition,  or  upon  the 
Insistence  of  the  applying  bank. 

Tour  Committee  cannot  too  highly  emphasize  the  importance  of  an 
adequate  protection  to  the  bank  in  the  form  of  bonds  or  policies  pur- 
chased. The  Supreme  Court  of  the  United  States  in  a  recent  decision, 
Justice  Holmes  writing  the  decision,  used  the  following  language : 
"  What  the  insured  cannot  do  is  to  take  a  policy  without  reading  it, 
and  then  when  he  comes  to  sue  .at  law  upon  the  instrument,  ask  to 
have  it  -enforced  otherwise  than  according  to  its  terms."  Your  Com- 
inittee  through  the  co-operation  of  the  Protective  Department  receives 
a  prompt  report  upon  every  burglary  or  robbery  committed  against 
a  member  bank  and  reported  to  that  Department.  Your  Committee 
upon  receipt  of  each  such  report  immediately  tenders  its  services  to 
the  member  bank  in  the  matter  of  adjusting  its  claim  against  the 
Insurance  company.  Through  this  plan  your  Committee  has  investi- 
gated many  claims  of  the  member  banks  against  the  Insurance  com- 
panies, assisting  oftentimes  to  the  material  advantage  of  the  bank, 
but  we  have  found  so  many  cases  of  inadequate  coverage  because  of 
the  use  of  antiquated  and  restricted  Insurance  forms,  that  we  deem 
it  Important  to  emphasize  this  part  of  our  report.  For  instance,  we 
were  recently  requested  by  a  Pennsylvania  bank  to  pass  upon  its  form 
of  bond,  and  found  that  one  of  the  largest  and  most  representative 
Insurance  companies  of  the  country  was  continuing  to  sell  the  bank 
an  old  bond  form  originally  executed  In  1902.  The  insurance  com- 
panies themselves  In  the  last  few  years  have  provided  much  Improved 
policy  and  bond  forms,  but  none  of  them  as  yet  are  as  broad  In  their 
coverage  as  the  copyright  forms  of  the  American  Bankers'  Assoela- 
^on,  and  your  Committee  earnestly  recommends  that  these  forms  be 
continually  kept  before  the  member  banks,  and  that  all  banks  bo 
Invited  to  call  upon  this  Committee  for  a  report  upon  their  present 
policy  forms  wherever  the  copyright  forms  are  not  being  used. 

Tour  Committee  further  desires  to  submit  to  the  member  banks  the 
need  of  caution  In  accepting  endorsements  or  riders  attached  l)y  the 
insurance  companies  to  their  bonds  or  policies  and  tending  to  change 
the  conditions  thereof.  We  desire  particularly  to  point  out  the  dan- 
ger of  making  statements  or  applications  by  the  bank   when   applying 


for  the  policy  or  bond.  For  instance,  it  has  been  the  custom  of  some 
of  the  insurance  companies  to  require  the  bank  upon  the  renewal  of 
its  fidelity  bonds  to  give  what  is  known  as  a  "  cut  off  "  agreement 
under  which  the  bank  warrants  at  the  time  of  the  renewal  of  its 
bond  that  all  of  its  accounts  have  been  audited  up  to  that  date,  and 
found  correct,  and  the  insurance  company  upon  delivery  of  the  re- 
newal will  have  no  liability  under  the  previous  bond.  It  is  mani- 
festly impossible  for  any  bank  to  warrant  all  of  its  accounts,  in- 
cluding inactives  and  savings  accounts,  to  be  correct  upon  a  given 
date  in  each  year,  and  yet  under  the  "  cut  off  "  agreement  the  pro- 
tection of  the  bank  depends  upon  its  ability  to  warrant  the  correct- 
ness of  all  accounts  on  given  dates.  It  is  necessary  to  attach  endorse- 
ments to  the  burglary  insurance  policies  from  time  to  time  in  order 
to  meet  the  varied  requirements  of  different  banks,  and  your  Com- 
mittee has  accordingly  drawn  the  license  authorizing  the  insurance 
companies  to  execute  the  copyright  burglary  policy,  so  that  endorse- 
ments are  required  to  be  submitted  by  the  insurance  companies  to 
your  Committee  for  its  approval.  We  respectfully  urge  that  the  mem- 
ber banks  obtain  a  report  from  this  Committee  upon  any  endorse- 
ments or  riders  or  other  agreements  not  provided  for  in  the  face  of 
their  policy  or  bond. 

In  the  settlement  of  claims,  your  Committee  has  found  the  insur- 
ance companies  usually  ready  and  willing  to  settle  within  the  limits 
of  the  policy  or  bond  contract.  We  have  advanced  the  theory,  how- 
ever, that  a  reputable  insurance  company  catering  to  the  business  of 
the  member  banks  should  deliver  at  least  the  best  forms  of  insurance 
and  bond  contracts  offered  by  themselves  to  other  banks  of  the  same 
class,  and,  failing  to  do  so,  should  settle  claims  upon  a  more  liberal 
basis  than  the  restrictive  provisions  of  old  contract  forms.  We  endorse 
very  heartily  this  disposition  shown  by  a  leading  insurance  company 
in  a  recent  burglary  settlement  with  a  member  bank  in  which  the 
insurance  company  used  the  following  language:  "  In  view  of  the  fact, 
however,  that  the  safe  was  burglary  proof,  and  we  would  have  granted 
limited  coverage  outside  of  the  chest  had  it  been  requested,  we  de- 
cided to  assume  a  full  pro  rata  share  of  both  the  money  and  damage 
loss."  Settlements  of  this  sort  will  tend  most  to  insure  a  mutual 
confidence  between  the  banks  and  the  insurance  companies. 

Your  Committee  in  its  report  to  you  of  October  12,  1914,  outlined 
the  small  amount  of  losses  on  burglary  insurance  of  member  banks 
as  compared  with  the  premiums  paid  by  the  banks.  Our  figures  were 
compiled  after  the  most  painstaking  and  lengthy  work,  and  we  believe 
them  to  be  accurate.  There  are  various  reasons  for  the  small  amount 
of  burglary  and  hold-up  losses  in  member  banks,  among  them  being 
principally  the  efficient  work  of  the  Protective  Department  of  the 
Association.  At  least  one  representative  American  insurance  com- 
pany, the  Casualty  Company  of  America,  having  its  home  office  in 
New  York,  has  recognized  this  condition,  and  has  svibmitted  a  proposal 
looking  toward  a  reduction  of  20  per  cent,  in  the  cost  of  this  form 
of  insurance  to  the  member  banks.  Inasmuch  as  the  member  banks 
pay,  approximately,  $700,000  per  annum  for  their  bui"glary  insurance, 
a  20  per  cent,  saving  means  $140,000  per  annum.  The  matter  was 
made  the  subject  of  a  special  report  by  this  Committee  to  the  Execu- 
tive Council  May  3,  1915,  and  was  referred  by  the  Council  to  the 
Administrative  Committee  with  power  to  act.  With  the  approval  of 
the  Administrative  Committe,  and  further  with  the  approval  of  the 
Protective  Committee,  it  has  been  made  possible  to  offer  the  member 
banks  a  reduction  in  the  cost  of  their  burglary  insurance  aggregating 
more  than  $10,000  per  month. 

Obviously,  the  insurance  companies  do  not  take  kindly  to  this  reduc- 
tion in  their  wide  margin  of  profits  heretofore  enjoyed  on  bank 
burglary  insurance.  The  Insurance  companies  have  formed  an 
Association  for  the  maintenance  of  rates  among  other  things.  This 
Association  includes  most  of  the  burglary  insurance  companies  of  the 
country.  The  resulting  concerted  action  of  the  insurance  companies 
makes  it  very  difficult  for  your  Committee  to  maintain  the  reforms 
that  have  already  been  accomplished,  and  to  enforce  additional  reforms 
that  are  needed.  More  than  one  bank  has  suggested  to  your  Com- 
mittee the  possible  violation  of  laws  involved  in  the  so-called  insur- 
ance combine.  ,  The  courts  have  held,  however,  that  insurance  is  not 
commerce,  and  a  recent  decision  of  the  Supreme  Court  of  the  District 
of  Columbia  reaffirming  a  ruling  of  the  United  States  Supreme  Court 
holds  that  the  provisions  of  the  Sherman  Anti-Trust  Law  do  not 
cover  Insurance  policy  transactions,  as  a  policy  is  not  an  instrument 
of  commerce.  These  facts  are  presented  for  your  information,  and 
not  as  an  Indication  of  the  temper  of  your  Committee.  On  the  con- 
trary, it  has  been  the  policy  of  your  Committee  in  the  two  years  of 
its  existence  to  co-operate  with  the  insurance  interests  fully  so  far 
as  possible,  and  to  obtain  the  use  of  better  policy  and  bond  forms, 
the  more  satisfactory  settlement  of  bank  claims,  and  a  modification 
of  insurance  rates  wherever  the  conditions  might  warrant,  by  a  fair 
and  logical  presentation  of  the  facts  to  the  insurance  companies. 
Much  opposition  Is,  of  course,  shown  by  the  insurance  companies  to 
the  wide  use  of  our  copyright  forms ;  occasionally  some  Insurance  com- 
pany objects  to  the  discussion  by  your  Committee  of  the  settlement 
of  claims ;  concerted  opposition  may  be  expected  to  the  reduction  In 
the  cost  of  burglary  insurance  above  outlined.  Y'our  Committpe,  how-, 
ever,  insists  that  it  is  possible  to  continue  this  work  with  friendly  and 
co-operative  relations   with   the  insurance  companies. 

Your  Committee  feels  justified  In  expressing  Its  satisfaction  at  the 
results  of  Its  work  to  date,  and  respectfully  expresses  the  hope  that  It 
will  meet  with  your  approval. 

Oliveb  J.  Sands, 
Chairman. 
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FORTY-FIRST  ANNUAL  CONVENTION.  HELD  AT  SEATTLE,  SEPT.  6,  TO  SEPT.  9,  1915 


FIRST  DAY'S  PROCEEDINGS. 

MORlSfiNG   SESSION, 
Wednesday,  September  8,  1915. 

The  Business  Sessions  of  tlie  Forty-first  Annual  Convention 
was  called  to  order  by  the  President  of  the  Association,  William 
A.  Law,  President  of  the  First  National  Bank  of  Philadelphia, 
Pa.,  at  10  o'clock  on  Wednesday  morning,  September  8,  1015. 

President  L.\w  :  The  convention  will  come  to  order.  In  ac- 
cordance with  our  custom  the  exercises  will  be  opened  with 
prayer  by  the  Rt.  Rev.  F.  W.  Keator,  Bishop  of  the  Diocese  of 
Olynipia. 

INVOCATION. 
By  the  Rt.   Rev.   F.   W.   Keator,   Bishoi>  of  the  Diocese  of 

OlV.MI'IA. 

Almighty  Everloving  God  who  doth  from  Thy  throne  behold  all  the 
dwellers  upon  earth.  It  is  meek  and  right  that  in  all  our  undertak- 
ings we  should  seek  Thy  presence  and  favor.  With  Thee  is  all  power 
and  might.  Without  Thee  nothing  is  strong,  nothing  is  holy.  There- 
fore, O  our  God  we  would  acknowledge  our  entire  dependence  upon 
Thee  and  yield  to  Thee  high  praise  and  grateful  thanks  for  all  Thy 
goodness  toward  us  in  the  past  days  as  we  seek  Thy  presence  and 
guidance  in   the  days  to   come. 

Let  Thy  blessing  continue  to  rest  upon  this  land  of  our  homes  and 
our  labors.  Bless  those  set  in  authority  over  us,  and  especially  the 
President  of  the  United  States  and  the  Governor  of  this  State,  that 
in  all  things  they  may  seek  Thy  honor  and  glory.  And  do  Thou  so 
direct  and  rule  us  that  we  would  do  justly,  love  mercy,  and  walk 
humbly  before  Thee  all  our  days.  Whatever  dangers  may  threaten 
do  Thou  protect  and  defend  us,  and  out  of  all  the  unrest  of  our 
social,  commercial  and  political  life  do  Thou  hring  peace  and  happiness. 

Now  O  God  we  ask  Thy  blessing  upon  this  assembly  of  men  called 
to  a  great  work,  and  charged  with  a  great  responsibility.  Help  them 
to  be  worthy  of  every  confidence  reposed  in  them.  Help  them  to  dis- 
charge faithfully  every  trust  committed  to  them.  Direct  them  this 
day  and  throughout  this  convention  with  Thy  favor,  and  further  them 
with  Thy  continued  help,  that  in  all  things  that  they  may  do  Thy 
will  and  set  forward  Thy  kingdom  of  righteousness  and  peace. 

We  ask  it  through  Him  who  hath  taught  us  to  pray.  Our  Father 
who  art  in  heaven,  hallowed  bo  Thy  name,  Thy  kingdom  come.  Thy 
will  be  done  on  eaxth  as  it  is  in  heaven.  Give  us  this  day  our  daily 
bread  and  forgive  us  our  trespasses  as  we  forgive  those  who  trespass 
against  us,  and  lead  us  not  Into  temptation,  but  deliver  us  from  evil; 
for  Thine  is  the  kingdom,  the  power  and  the  glory,  forever  and  ever, 
Amen. 

President  Law  :  We  are  greatly  honored  in  having  with  us 
to-day  the  Governor  of  the  Commonwealth  of  Washington,  who 
has  consented  to  speak  a  few  words  of  greeting. 

Address   of  Welcome   by  Hon.  Ernest  Lister,  Governor  of 

Washington. 

Mr.  President,  Members  of  the  American  Bankers'  Association, 
Ladies  and  Gentlemen :  It  is,  indeed,  a  pleasure  to  me  to  be  able 
to  be  with  you  this  morning,  and  add  a  few  words  to  the  welcome 
that  will  be  given  you  i)y  the  Mayor  of  Seattle  and  by  the  representa- 
tive of  the  Bankers  of  the  State. 

We  regret  that  we  are  not  furnishing  you  that  weather  which  we 
usually  have  in  the  State  of  Washington.  The  particular  reason, 
however,  is  that  those  in  charge  of  the  weather  here  had  the  feel- 
ing that  if  we  were  to  furnish  the  usual  weather  all  of  the  delegates 
from  the  other  States  would  be  so  impressed  with  the  beauty  of  our 
country  that  there  would  be  none  of  the  membership  present  at  your 
business  sessions.  Therefore,  you  are  having  the  kind  of  weather  that 
you  experienced  yesterday,  and  also  this  morning,  so  that  there  may 
be  a  large  attendance  at  the  meeting  in  order  that  the  work  that  you 
came  here  to  do  may  be  well  done.  It  has  been  arranged,  I  under- 
stand, that  the  sun  will  shine  to-morrow,  .so  that  you  may  have  an 
opportunity  to  see  the  beauties  of  the  Northwest. 

We,  of  course,  in  Washington,  are  proud  of  our  State.  We  speak 
of  its  wonderful  and  rapid  growth.  We  boast  occasionally  of  its 
resources.  We  also  recognize  the  fact  that  it  is  one  part  of  the  great 
combination  of  States,  and  that  the  success  of  all  of  the  States  is 
that  which  brings  success  to  us.  The  reason  for  this  gathering  to- 
day is  so  that  the  minds  of  the  different  portions  of  the  United  States 
may  exchange  ideas,  and  from  such  exchange  that  there  may  come 
forth  information  that  will  bring  about  better  and  still  better  con- 
ditions to  all. 

We  are  delighted  to  have  the  bankers  of  the  United  States  meet 
here  in  this  great  Northwest.  We  hope  that  we  may  have  an  oppor- 
tunity in  the  days  that  are  to  come  to  show  you  more  of  it,  and  we 
feel  that  as  a  State  we  will  be  benefited,  commercially  and  indus- 
trially,  by   your  presence. 

I  am  delighted  to  add  a  word  of  welcome  this  morning,  and  I  cer- 
tainly hope  that  each  and  all  of  you  may  enjoy  every  moment  that 
you   spend   with   us.     We  trust  that  your  visit   will  bring  about  that 


condition  of  mind  which  will  induce  many  of  you  to  look  westward 
w'hen  that  period  comes  that  you  are  looking  about  for  a  place  to 
spend  your  vacation,  rather  than  that  your  eyes  should  in  the  future 
be  turned  across  the  Atlantic  to  European  shores  for  your  holiday. 
We  are  great  believers  in  the  motto  of  Seeing  America  First,  and 
in  seeing  America  first  in  order  to  have  well  seen  it  we  believe  that 
you  will  have  to  come  to  the  great  Northwest.     I  thank  you. 

President  Law  :  Mayor  Gill,  of  the  city  of  Seattle,  comes  at 
this  point  on  the  program  to  extend  an  additional  word  of  wel- 
come to  us. 

Address  of  Welcome  by  Hon.  Hiram  C.  Gill,  Mayor  of  the 

City  of  Seattle. 

Mr.  President  and  Gentlemen  :  I  suppose  I  have  the  greatest  privilege 
that  ever  fell  to  the  lot  of  the  ordinary  man  that  has  to  do  business 
with  bankers.  I  can  look  into  the  faces  of  a  large  number  of  so- 
called  malefactors  of  great  wealth  and  talk  unlimitedly,  and  they 
can't  say  a  word  back.       (Laughter.) 

Gentlemen,  I  have  no  time  to  dwell  on  what  we  have  in  this  city. 
I  am  glad  so  many  of  you  are  here  from  the  East,  so  that,  you  can 
learn  what  this  city  really  is.  We  welcome  you,  and  we  don't  care 
whether  you  spend  a  nickel  or  not,  or  whether  you  sleep  on  a  hay- 
stack, you  are  welcome  just  the  same.  We  are  seeking  to  enlighten 
the  people  of  the  United  States  about  this  great  Coast,  and  about  this 
part  of  it  in  particular.  I  welcome  you  to  a  city  from  which  even 
you  may  learn  much,  for  I  know  that  many  of  you  have  labored  under 
the  impression  that  the  great  Northwest  was  a  country  of  freaks  and 
legislative  fads.  Well,  it  has  been  so  a  great  deal  in  the  past ;  but 
it  isn't  so  any  more.  This  is  a  city  from  which  you  of  the  East  will 
learn  that  democracy  is  going  to  rule  you,  and  it  is  a  good  thing  for 
you  hankers  to  learn  that  while  you  have  time  to  learn  it.  May  be 
some  of  you  at  one  time  in  your  lives  had  to  work  for  a  living ;  I 
don't  know,  I  never  saw  very  many  bankers  that  did,  but  some  of 
you  probably  did.  (Laughter.)  I  am  saying  this  as  a  means  of  im- 
pressing upon  you  how  cordially  I  welcome  you.  I  offer  you  on  behalf 
of  this  city  a  welcome  just  as  cordial  as  you  or  I  might  have  years 
ago  dreamed  a  bank  president  would  have  extended  to  any  of  us. 
President  Law:  Gentlemen,  there  seems  to  be  a  remarkable 
unwillingness  on  the  part  of  the  Governor  and  also  on  the 
Mayor's  part  to  go  into  details  as  to  the  city  of  Seattle  and  the 
State  of  Washington.  I  had  expected  that  they  would  give 
us  valuable  information  as  to  the  resources  and  characteristics 
of  this  city  and  State  and  load  us  up  with  interesting  facts, 
because  personally  I  believe  that  they  arc  here. 

Now  wc  are  going  to  hear  from  a  banker,  and  I  throw  out 
this   suggestion   before  introducing  bim.     We   really   want   Mr. 

Backus  to  tell  us  something  about  this  great  city. 

M.  F.  Backi-s  :  (President  Seattle  Clearing  House  .Vssocia- 
tion,  interposing)  Mr.  President,  I  think  Mayor  Gill  will  give 
us  a  little  more  extended  talk,  and  I  cheerfully  yield  part  of 
my  time  to  him. 

President  Law  :  We  will  gladly  hear  further  from  the  Mayor. 
Mavok  Gill  :  I  always  try  to  make  an  address  of  welcome  brief. 
As  a  general  rule,  I  don't  believe  in  dishing  up  a  lot  of  statistics, 
but  what  your  President  has  said  impressed  me.  Usually  Governor 
Lister  goes  into  these  matters.  The  last  time  we  met  he  didn't  leave 
me  anything  to  talk  about  except  the  dog  pound  and  the  rat  labora- 
tory.     (Laughter.) 

Now,  speaking  about  this  city.  To-day  by  our  last  Government  esti- 
mate Seattle  contained  337,000  people.  It  has  250  miles  of  asphalt 
paved  streets.  It  has  a  $6,000,000  park  and  boulevard  system,  which 
has  been  paid  for.  It  has  a  lighting  plant — and  those  of  you  who 
are  interested  in  the  great  financial  circles  of  the  country  may  have 
-  read  some  unfair  criticisms  about  it,  but  it  gives  this  city  the  lowest 
lighting  rate  of  any  city  in  the  United  States,  running  from  five  and 
a  half  kilowatts  to  seven-eighths  of  a  cent  to  the  consumer ;  and. 
notwithstanding  all  criticisms,  it  is  an  absolutely  safe  profit-paying 
investment  to  this  city.  Seattle  has  a  water  plant  owned  by  the 
municipality,  which  furnishes  water  to  any  eight-room  house  in  the 
city  for  fifty  cents  a  month.  This  water  is  brought  to  the  city  from 
the  mountains  a  distance  of  thirty-eight  miles.  Seattle  ranks  nine- 
teenth as  having  the  lowest  tax  of  any  city  in  the  country.  It  has 
manufactures  comparable  to  those  of  any  city  of  its  size  in  the  coun- 
■  try.  It  is  the  leading  salmon  packing  center  of  the  world.  It  handles 
practically  all  of  the  commercial  business  of  Alaska  to-day.  The 
County  of  King,  in  which  you  sit  to-day,  is  one  of  the  richest  coun- 
ties in  the  State.  It  cost  $200  an  acre  to  clear  this  land,  and- now 
it  Is  one  of  the  greatest  dairy  counties  in  the  United  States.  We  have 
a  condensed  milk  plant,  which  is  now  beginning  to  furnish  condensed 
milk  to  you  people  in  the  East,  and  the  cans  are  made  within  eighteen  , 
miles  of  this  city.  Those  are  our  resources.  Sometimes  we  talk 
about  our  lumber,  but  if  I  begin  to  talk  about  lumber  I'll  get  in 
bad  with  the  Democratic  Administration,  and  I  don't  want  to  talk 
polities,  which  is  the  one  thing  we  are  suffering  from  out  here. 
(Laughter.)  We  will  be  glad  to  show  you  everything  that  we  have. 
We    admit    that    we    have   made    some    municipal    ownership    mistakes. 
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That  is,  some  people  did — none  of  us  who  are  in  the  chair  these  days. 
Not  speaking  egotistically  at  all,  1  assure  you  that  we  have  the  clean- 
est nuujicipal  administration  and  the  best  legislation  of  any  city  in 
the  United  States,  and  you  men  of  finance  can  investigate  and  ascer- 
tain those  facts  for  yourselves.  You  can  learn  a  great  deal  from 
this  city  and  profit  by  our  mistakes,  because  so  sure  as  the  sun  rises 
you  will  shortly  meet  in  other  States  and  cities  with  woman  suffrage, 
with  the  initiative,  with  the  reterendum  and  the  recall.  We've  got 
them  all.  (Laughter.)  But  the  people  are  learning,  and  the  banker 
must  begin  to  learn  that  his  day  of  legislation  is  passed  and  gone, 
and  that  he  must  meet  and  legislate  with  the  people.  If  you  don't, 
gentlemen,  your  deliberations  in  the  future  will  not  amount  to  much. 
If  you  do,  you  will  control  the  situation,  because  in  the  last  analysis 
the  people  are  wise  and  they  are  just. 

Now,  gentlemen,  anything  we  can  do  for  you  we  will  be  only  too 
glad  to  attempt.     (Applause.) 

President  Law  :  Thank  you  very  niucli,  Mr.  Mayor.  What 
I  said  was  not  at  all  in  any  spirit 'of  criticism;  it  was  simply 
a  suggestion,  and  I  am  very  glad  that  Mayor  Gill  accepted  it, 
because  I  am  very  sure  we  liave  enjoyed  his  remarks  about  this 
city's  statistical  position. 

We  are  now  going  to  hear  from  Mr.  M.  F.  Backus,  President 
of  the  Seattle  Clearing  House. 

Address  of  Welcome  by  M.  F.  Backus,   President   Seattle 
Clearing  House  Association. 

Mr.  President,  Members  of  the  American  Bankers  Association,  Ladies 
and  Qcntlemen: 

Governor  Lister  has  extended  to  you  a  hearty  welcome  to  the  Ever- 
green State,  Mayor  Gill  has  bidden  you  welcome  to  our  Queen  City 
of  Puget  Sound,  and  I  now  extend  greetings  from  the  Associated  Banks 
of  this  city,  and  on  their  behalf  take  pleasure  in  bidding  you  wel- 
come to  everything  else  in  sight.  And  is  there  not  good  reason  for 
our  extending  this  united  welcome?  The  Scriptures  tell  us  that 
Abraham  entertained  angels  miawares.  We  have  the  advantage  over 
Abraham  in  knowing-  the  character  of  our  guests,  who,  while  they 
have  not  yet  all  fully  qualified  as  angels,  we  have  no  doubt  will  do 
so  later  on. 

It  Is  very  fortunate,  indeed,  that  this  Convention  is  held  in  Seattle 
this  year,  because  next  year  the  State  is  to  be  dry,  and,  notwith- 
.standing  that  we  produce  a  fine  quality  of  grape  juice,  some  of  you 
might  experience  a   certain   feeling  of  disappointuuMit. 

The  Seattle  Clearing  House  Association  appreciates  the  honor  con- 
ferred upon  it  by  your  acceptance  of  its  invitation  to  hold  your  forty- 
first  snnual  Convention  here  "  in  the  geographical  center  of  the 
Union,"  and  welcomes  you,  one  and  all,  from  whatever  State  you 
hail,  all  the  way  from  Coney  Island,  from  Key  West,  or  San  Diego 
to  Mount  Rainier.  A  great  many  people  do  not  realize  the  fact  that 
the  geographical  center  of  the  United  States,  including  Alaska  and 
the  Aleutian  Islands,  lies  a  little  northwest  of  this  city,  and  that  Seat- 
tle is  therefore  located  just  where  the  West  begins. 

"  Out  where  the  hand  clasp's  a   little  stronger. 
Out  where  the  smile  dwells  a  little  longer — 
Out  where  the  West  begins. 

"  Where  there's  more  of  singing  and  less  of  sighing. 
Where  there's  more  of  giving  and  less  of  buying, 
And  a  man  makes  friends  without  half  trying, 
Out  where  the  West  begins." 

We  welcome  you  to  our  great  forests  and  our  mighty  rivers.  We 
welcome  you  to  our  snow-capped  mountains  and  our  fruitful  valleys, 
to  our  azure  lakes  and  our  beautiful  inland  sea  studded  with  a  thou- 
sand 

"  Sea-girt  isles. 
That  like  to  riili  and  various  gems  inlay 
The   unadorned   bosom   of  the  deep." 

We  welcome  you  to  the  broad  field  of  priceless  opportunity  foretold 
by  Mr.  Seward  nearly  sixty  years  ago,  when  he  said :  "  The  Pacific 
Ocean  will  become  the  chief  theatre  of  events  in  the  world's  great  here- 
after." We  welcome  you  to  the  port  on  the  Pacific  Ocean  lying 
nearest  to  Japan,  to  China,  and  to  Asiatic  llussia.  Here  you  may 
take  ship,  an(>  sail  by  the  shortest  possible  route  from  the  United 
States  "  Westward  and  further  west  until  West  is  East,"  visit  Yoko- 
hama, Vladivostock.  Shanghai,  Hong  Kong,  and  Singapore,  and  then 
return  l)y  this  same  shortest  route  and  receive  our  cordial  welcome 
once  more. 

We  welcome  you  to  the  entrepot  for  the  great  future  commerce  of 
Alaska,  the  only  jiart  of  this  country  left  for  the  pioneer  and  the 
seeker  after  adventuri',  a  land  of  untold  latent  wealth,  its  waters 
teeming  with  the  choicest  food  fish,  its  hills  filled  with  coal,  copper, 
and  gold — a  land  so  vast  in  extent  that  if  every  hunum  being  on  the 
face  of  the  earth,  every  man,  woman,  and  child  who  breathes  the  air, 
were  set  down  within  its  boundaries,  there  would  bo  less  than  five 
persons  to  the  acre.  Nowhere  else  in  the  world  to-day  are  there  such 
opportunities,  such  natural  resources,  awaiting  the  hand  and  intelli- 
gem'e  of  man  for  their  development.  And  I  can  further  promise  that 
if  any  of  you  will  visit  that  great  unexplored  Empire  to  the  North 
you  will  receive  a  hearty  welcome  there  also. 

Three  events  of  highest  importance  to  future  business,  especially  on 
this  Coast,  have  occurred  since  the  last  meeting  of  our  Association  at 
Kichmond  on  the  James,  each  of  which,  in  turn,  has  received  a  sincere 
welcome.  These  are — the  operation  of  the  Federal  Reserve  Act ;  the 
opening  of  the  Panama  Canal,  and  the  passage  of  the  act  authorizing 
the  construction  of  railways  in  Alaska.  While  in  the  welcoming  line 
I  will  say  that  we  all  welcome  the  marked  change  in  public  senti- 
ment which  promises  to  end  what  has  been  aptly  termed  the  "  reign 
of  terror  "  under  which  business  has  struggled  for  the  past  eight 
years.     We  welcome  the  passing  of  the  "  muckraker."     We  welcome  the 


recent  decision  of  the  Federal  Court  in  the  case  of  the  United  States 
Steel  Corporation,  and  the  more  recent  order  of  the  Interstate  Com- 
merce Commission  on  the  appeal  of  the  express  companies  for  per- 
mission to  charge  living  rates.  We  welcome  our  billion-dollar  inter- 
national trade  balance,  and  likewise  our  ten-billion-dollar  harvest  of 
farm  products  just  now  being  garnered.  We  welcome  the  fact  that 
we  are  changing  from  a  debtor  to  a  creditor  nation.  We  welcome  the 
"  noble  army  "  of  American  tourists  who  are  just  now  learning  to 
"  See  America  First." 

Among  the  things  which  we  hope  to  welcome  in  the  near  future  may 
be  mentioned — an  end  of  the  terrible  European  war ;  a  restoration  of 
decent  conditions  in  Mexico ;  a  reform  in  our  shipping  laws,  which 
will  make  it  possible  to  re-establish  an  American  Merchant  Marine 
and  enable  us  to  operate  ships  from  the  Pacific  Coast  under  the  Amer- 
ican flag ;  and  as  more  directly  concerning  the  banking  fraternity  some 
plan  which  will  attract  the  State  banks  and  trust  companies  into  our 
Federal  Reserve  System,  for  only  thus  will  the  new  system  ever  be- 
come fully  successful. 

Seattle  boasts  much  of  her  excellent  terminal  facilities,  and  I  must 
not  impair  her  reputation  in  this  regard,  but  just  let  me  add  that 
one  distinguished  party  who  is  said  to  be  on  his  way  to  whom  we 
will  all  join  in  extending  the  heartiest  of  welcomes  when  he  arrives, 
whose  aciiuaintance  we  shall  be  delighted  to  renew  once  more,  is  old 
"  General  Prosperity."     God  speed  him  ! 

The  bankers  of  Seattle  most  cordially  welcome  this  meeting  of  the 
American  Bankers'  Association,  and  earnestly  hope  that  its  deliberations 
may  result  in  working  out  much  that  shall  prove  good,  not  alone  for 
the  Associated  Banks,  but  for  all  the  people  of  this  broad  land,  -from 
Canada  to  Mexico,  from  the  Pacific  to  the  Atlantic — the  land  which 
we  all  so  highly  honor  and  hold  so  dear. 

Our  hands,  our  hearts,  our  homes  are  all  open  to  you,  and  to  all  of 
them  we  Ijid  you  welcome. 

President  Law:  On  behalf  of  the  Association  I  thank  the 
Governor,  the  Mayor  and  the  President  of  the  Clearing  House 
.Association  for  their  words  of  welcome.  I  would  repeat  what 
Mr.  Knox,  the  President  of  the  Savings  Bank  Section,  said  so 
aptly  yesterday  :  'We  have  seen  all  around  us  the  work  of  your 
hands  in  Seattle,  but  the  hospitality  that  you  are  showing  us  is 
the  work  of  your  hearts.  Mr.  Backus  has  succeeded  in  smash- 
ing forever  the  tradition  that  a  banker  is  never  an  orator. 

This  Association  is  often  seriously  advised  to- select  a  perma- 
nent n>ceting  place  and  cease  its  journeyings  from  North  to 
South  and  from  ocean  to  ocean :  However,  we  have  always  de- 
cided that  it  was  advantageous  to  hold  our  annual  gatherings 
in  widely  separated  sections  of  the  country  in  order  to  bring 
about  by  travel  and  intercourse  that  closer  understanding  which 
is  essential  to  intelligent  banking  co-operation. 

W'e  have  recently  met  with  the  Puritans  and  Pilgrims  in  Bos- 
ton ;  with  the  Cavaliers  and  Huguenots  in  Richmond,  and  now 
we  stand  In  the  presence  and  breathe  the  Influence  of  those 
who  made  your  traditions  and  fixed  your  standards,  creating 
the  ideals  which  for  generations  will  shape  your  lives  and  those 
of  your  children — the  Pioneers. 

While  your  State  was  a  part  of  Oregon  Territory,  these  hardy 
Americans,  actuated  sometimes  by  a  desire  for  wealth,  some- 
times by  love  of  adventure,  and  oftentimes  by  the  American 
Instinct  that  seeks  to  conquer  difficult  situations,  followed  the 
trail  across  the  waste  and  fought  a  tireless  war,  not  only 
against  hostile  man  but  against  the  contending  forces  of  nature. 
As  has  been  well  said  of  the  "  Forty-niners,"  "  The  cowards 
never  started  and  the  weaklings  died  on  the  way."  The 
Pioneers  gave  an  inspiration  to  their  brethren  in  the  East  by 
undertaking  great  tasks  and  completing  them  at  all   hazards. 

In  the  pursuit  of  fur-bearing  animals,  in  the  development  of 
fisheries,  in  the  lumber  camps,  in  the  mining  camps,  in  the  ac- 
complishment of  engineering  feats,  in  the  construction  of  har- 
bor improvements,  in  the  development  of  hydro-electric  power. 
In  the  construction  of  lines  of  transportation,  they  and  their 
sons  had  the  faith  that  enables  men  to  remove  mountains  and 
cast  them  into  the  depths  of  the  .sea.  .\s  Itudyard  Kipling's 
"  Sons  of  Martha  "  : 

"  They  say  to  the  mountains,  be  ye  removed,  they  say  to  the  lessor 
floods,    run    dry  ; 

Under  their  rods  are  the  rocks  reproved,  they  are  not  afraid  of  that 
which  is  high  ; 

Then  do  the  hilltops  shake  to  the  sunuuit,  then  is  the  bed  of  the 
deep  laid  bare  ; 

That  the  Sons  of  .Mary  may  overcome  it.  pleasantly  sleeping  and  un- 
aware." 

In  the  East  we  are  apt  to  dwell  upon  the  historic  events  of 
the  past :  Here  you  are  thinking  more  of  your  vigorous  present 
and  brilliant  future,  but  the  Seattle  and  the  Washington  of  to- 
day could  never  have  existed  but  for  the  sacrifices  and  toil  of 
those  brave  men  who  set  up  their  rude  huts  at  Astoria  and  at 
your  own  Alki  Point,  and  it  Is  well  to  recall  their  deeds  on 
this  occasion. 

The  vices  of  the  Pioneers  were  generally  manly,  frank  and 
aboveboard.  their  virtues  were  simple  and  basic.  They  taught 
universal  respect  for  women,  the  defiance  of  ill  fortune,  forti- 
tude in  the  face  of  disaster  and  courage  till  death. 

At  some  future  time  as  our  labor  requirements  become  fully 
supplied,  when  your  population  has  increased  in  density,  you 
will  be  in  a  position  to  utilize  your  own  raw  material,  and 
much  more  that  you  will  Import.  With  your  wealth  of  coal  and 
liydro-electric  power,   Seattle  will   become  a   much  more  inipor- 
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tant  manufacturing  city,  drawing  its  raw  material  from  lands 
beyond  the  seas  as  well  as  from  your  own  coasts,  and  you  will 
ship  your  manufactured  product  as  you  are  now  shipping  raw 
material,  to  Alaska,  to  the  Orient  and  to  your  nearby  agri- 
cultural territory,  thus  retaining  the  labor  cost  upon  what  you 
fabricate  and  perfect,  as  well  as  the  commercial  profits  earned 
here  in  this  unexcelled  port,  blessed  with  climate,  nearby  fuel 
and  forests  beyond  comparison. 

Your  need  is  what  all  sections  of  this  country  feel,  namely, 
more  men  with  willing  hearts  and  trained  hands  who  love  to 
work,  and  also  love  to  play  in  order  that  they  may  more  suc- 
cessfully-work and  perform  their  different  tasks. 

But  the  Seattle  of  to-day,  equipped  with  exceptional  railroad 
and  water  transportation  facilities,  with  a  back  country  of  un- 
told natural  wealth,  with  strong  basic  industries,  with  civic 
and  educational  advantages,  with  a  courageously  aggressive  peo- 
ple, is  steadfastly  doing  its  share  of  the  world's  work. 

Therefore,  we  esteem  it  a  priceless  privilege  to  be  here  with 
you,  to  see  what  you  are  doing,  and  to  enjoy  your  bountiful  and 
charming  hospitality. 

Annual  Address  of  the  President,  William  A.  Law. 

These  annual  gatherings  are  milestones  which  mark  our  banking 
progress. 

Since  our  Richmond  Convention  last  October  many  events  of  vital 
importance  iiave  been  crowded  together,  often  too  swiftly  for  realiza- 
tion and  analysis,  so  seriously  have  they  affected  our  lives  and  fortunes. 
A  farther  perspective  will  result  in  clearer  vision. 

We  are  meeting  in  the  midst  of  strange  and  stirring  days,  saturated 
with  the  romance  of  world  changes.  History  is  being  made  on  every 
continent  and  new  maps  are  being  drawn  with  a  pen  remorselessly 
dipped  in  the  blood  of  strong  men  and  of  Innocent  women  and  chil- 
dren. 

In  Europe  war  has  continued  Its  progress  with  Increasing  military 
ferocity,  economic  devastation  and  loss  of  human  life.  In  America  the 
situation  has  served  to  reveal  the  marvelous  material  resources  of  the 
United  States.  After  recovering  from  the  first  paralyzing  shock,  our 
leaders  began  energetically  and  resourcefully  the  task  of  repairing 
shattered  confidence  and  effecting  the  resumption  of  normal  commercial 
activities  and  Industrial  operations.  Transportation  Interruptions  by 
sea  and  land  were  overcome.  Emergency  measures  previously  provided 
gradually  enabled  banking  transactions  to  proceed  along  the  usual 
lines ;  the  stock  exchanges  were  opened  on  December  12  under  certain 
restrictions  after  having  remained  closed  about  four  and  a  half 
months,  and  international  and  domestic  traffic  have  since  been  con- 
ducted under  abnormal  influences  and  extraordinary  difliculties. 

During  the  year  you  have  seen  sterling  exchange  rise  to  its  maximum 
price  of  two  generations,  and  sink  to  its  minimum.  You  have  seen  In- 
terest rates  uncomfortably  high  and  again  discouragingly  low ;  you 
have  seen  wide  fluctuations  in  the  values  of  our  staple  products ;  you 
have  seen  economy  practiced  till,  as  a  consequence,  retail  trade  suf- 
fered severely. 

Manufacturers  in  many  branches  have  not  been  able  simultaneously 
to  meet  the  combined  effects  of  tariff  changes,  the  unusual  shifting  of 
prices  of  both  raw  material  and  products  under  war  copditions,  and 
recently  the  demoralizing  competition  for  skilled  labor  by  the  con- 
tractors for  war  supplies.  As  soon  as  business  Is  resumed  on  a  large 
scale  we  are  going  to  face  most  unusual  labor  conditions.  Practically 
no  immigrants  are  coming  in  at  the  present  time ;  our  normal  move- 
ment averagjs  about  100,000  per  month. 

Those  Industries  concerned  in  the  production  and  distribution  of  food 
stuffs  have  been  least  Injured.  Leather  has  been  strong  and  active; 
the  automobile  Industry  has  been  surprisingly  stimulated,  due  in  great 
measure  to  the  war.  On  the  other  hand,  textiles  have  been  irregular 
and  difficult.  Construction  and  all  products  purchasable  by  the  rail- 
roads have  been  slow  and  dull.  Our  coal  tonnage  exceeds  the  com- 
bined tonnage  of  the  products  of  agriculture,  forests,  manufactures 
and  animals.  The  success  of  many  of  our  railroads,  therefore,  depends 
upon  manufacturing  activity.  The  railroads  have  been  suffering  from 
a  fourfold  burden  of  decreased  tonnage,  decreased  freight  rates  and 
the  increased  costs  of  labor  and  money,  but  they  are  plucklly  over- 
coming their  difficulties. 

As  a  whole,  production  is  Irresistibly  Increasing ;  unemployment  Is 
slowly  and  steadily  decreasing;   distribution   Is   quietly   broadening. 

The  unprecedented  prices  for  some  of  our  agricultural  and  industrial 
products  have  revitalized  stagnant  labor  generally,  besides  strengthen- 
ing the  position  of  our  most  important  Interest — farming.  The  United 
States  has  grasped  its  unique  opportunity  to  become  a  larger  factor  In 
International  finance  and  commerce.  Every  business  man's  life  has 
been  affected  more  or  less  by  these  events.  Some  have  used  their  op- 
portunities to  advantage,  while  many  others  have  sustained  severe 
losses  because  they  were  so  situated  that  they  could  not  adjust  them- 
selves profitably  to  the  suddenly  changed  conditions.  New  political 
problems  have  been  thrust  upon  our  officials  for  Immediate  solution. 

Last  Fall,  when  Europe  needed  the  surplus  of  our  two  most  bounti- 
ful crops,  wheat  and  cotton,  we  harvested  for  the  first  time,  by  a  rare 
coincidence,  over  930,000,000  bushels  of  wheat  and  gathered  over 
17  000,000  bales  of  cotton ;  hence  our  amazing  international  credit  trade 
balance  for  the  year  ending  June  30,  1915,  amounting  to  $1,094,000,- 
000.  This  Immense  balance  has  created  serious  exchange  problems  for 
European  merchants  and  governments.  Let  us  not  forget,  however, 
that  over  $220,000,000  of  this  export  excess  as  compared  with  the 
previous  year  was  caused  by  the  decrease  In  imports  of  raw  material  In 
connection  with  our  retarded   Industrial   activity  accompanied   by   Idle- 


ness and  suffering  on  the  part  of  wage-earners  In  many  of  our  manu- 
facturing centers. 

Several  of  our  strongest  assumptions  have  proven  erroneous-.  Our 
stock  of  gold  was  not  exhausted  by  foreign  shipments ;  in  fact,  inter- 
national exchanges  gradually  turned  in  our  favor.  Our  cotton  exports 
were  not  cut  in  five  as  predicted,  hut  exceeded  92  per  cent,  of  the 
previous  year's  volume.  Our  copper  industry  was  not  ruined  but  has 
been  stimulated.  Our  stock  exchanges  have  not  been  overwhelmed  by 
a  flood  of  distressed  American  securities  sold  at  sacrifice  prices  by 
European  holders,  but  we  have  readily  absorbed  all  offerings.  Our 
issues  of  emergency  currency  amounting  to  $384,000,000,  and  of  Clear- 
ing House  Loan  Certificates  amounting  to  $212,000,000,  nearly  $600,- 
000,000  in  all,  did  not  long  remain  outstanding,  but  reduction  and 
redemption  took  place  promptly  and  they  were  practically  all  retired  by 
the  middle  of  January,  1915.  The  timely  visit  of  Sir  George  Paish,  the 
special  representative  of  the  British  Treasury,  paved  the  way  for  a 
perfect  understanding  as  to  the  soundest  and  simplest  methods  of  re- 
suming international  trade  with  and  payment  to  Great  Britain,  who  is 
our  largest  customer,  buying  annually  from  us,  if  we  include  Canada, 
over  $1,000,000,000  worth  of  merchandise  or  about  three  times  as  much 
as  our  next  best  customer,  Germany.  Our  fundamentals  were  never 
more  sound  than  now.  At  the  present  time  the  Iron  market,  the 
barometer  of  our  national  trade.  Is  strong  and  active.  We  are  witness- 
ing activities  in  metals,  both  as  to  production  and  fabrication,  beyond 
precedent,  and  the  producers  of  steel,  copper,  zinc  and  other  metals 
have  seen  soaring  prices  as  well  as  new  records  In  volume.  As  always 
we  have  sold  most  of  our  products  in  the  form  of  raw  material,  other 
nations  deriving  the  profit  from  manufacture.  The  New  York  Stock 
Exchange  is  vigorously  celebrating  its  new  lease  upon  life  with  a 
speculative  orgy  in  some  Issues  which  Is  causing  thoughtful  men  no 
little  concern.  This  is  caused  mainly  by  the  unprecedented  plethora  of 
funds  congested  In  New  York  City,  where  funds  were  loaned  as  low  as 
1  per  cent,  on  call. 

On  November  16,  1914,  the  Federal  Reserve  Banks  were  opened, 
starting  too  late  to  afford  relief  during  the  financial  stringency,  as  the 
retirement  of  emergency  currency  was  by  that  time  in  full  swing.  Un- 
fortunately, this  contraction  was  not  suflScient  to  meet  the  reduced 
requirements  of  commercial  depression  combined  with  speculative  inac- 
tivity, and  for  the  past  six  months  at  least  we  have  been  suffering 
acutely  from  redundant  currency,  a  condition  in  many  respects  more 
dangerous  than  a  stringency.  We  have  not  as  yet  an  elastic  currency. 
Contraction  ceased  when  emergency  issues  were  retired,  and  substantial 
amounts  of  ITederal  Reserve  notes  are  being  steadily  put  out,  adding 
to  the  unhealthy  plethora.  We  have  witnessed  rates  so  low  that  neither 
banks,  customers  nor  investors  are  benefitted.  Cheap  money  induces 
speculation  and  unsafe  credit  expansion.  The  recent  activities  on  stock 
exchange  would  have  occurred  in  some  other  class  of  securities  even  if 
the  war  stocks  had  not  taken  the  center  of  the  stage.  Excessive  spec- 
ulation, as  always  In  the  past,  will  follow  the  presence  of  redundant 
money  until  the  proper  devices  for  contraction  are  perfected  and 
operated. 

The  Federal  Reserve  Act  provides  a  comprehensive  plan  for  American 
banking  co-operation.  The  responsibility  for  working  out  important 
details  rests  upon  the  Federal  Reserve  Board.  They  are  doing  this  ad- 
mirably and  conscientiously,  and  have  exhibited  willingness  to  make 
changes  where  trial  has  shown  that  they  are  mistaken,  which  Is  a 
most  hopeful  sign.  The  principal  features  of  the  system  will  remain  a 
part  of  our  permanent  banking  fabric,  but  in  all  probability  there  will 
be  various  amendments  to  the  act  as  their  necessity  becomes  apparent. 
National  banks  located  in  the  larger  cities  should  be  authorized  to 
operate  branches.  Our  principal  cities  are  growing  rapidly  in  area  as 
well  as  population,  and  oftentimes  banking  facilities  are  required  in 
remote  sections  where  sufficient  business  does  not  exist  at  the  moment 
to  cover  the  overhead  cost  of  first-class  management  for  an  Independent 
Institution.  For  the  sake  of  economy  and  convenience  It  should  be 
possible  for  a  national  bank  to  have  a  reasonable  number  of  branches 
In  any  part  of  the  city  in  which  It  is  located,  If  the  population  exceeds 
200,000.  The  utility  of  such  a  plan  has  been  proven  by  the  experience 
of  State-chartered  Institutions  In  several  of  our  cities — notably  in  De- 
troit, New  York  and  New  Orleans. 

The  strength  of  the  Federal  Reserve  Board  In  shaping  the  conduct  of 
the  twelve  banks  has  given  us  in  many  respects  practically  a  central 
bank,  but  without  Its  economy  and  simplicity.  The  advocates  of  a 
central  bank  have  noted  with  approval  arrangements  made  for  contribu- 
tion to  the  central  gold  fund  In  Washington  and  the  numerous  regula- 
tions for  the  conduct  of  the  twelve  Federal  Reserve  Banks  laboriously 
perfected  and  promulgated  by  the  Federal  Reserve  Board  just  as  the 
head  office  of  a  central  bank  would  have  performed  the  same  function. 

As  yet  nine  of  the  twelve  banks  have  had  no  general  opportunity  to 
demonstrate  either  their  usefulness  or  their  earning  capacity.  They  are 
all  well  managed  by  the  practical  and  experienced  men  selected  as 
directors  by  their  owners,  the  national  banks  of  the  country.  It  Is  cer- 
tain that  {hey  will  earn  more  than  their  dividends  under  normal  busi- 
ness conditions  because  they  are  operating  under  a  distinct  advantage 
over  other  banks  of  similar  size,  in  that  they  do  not  pay  either  Interest 
on  balances  or  circulating  notes,  taxes  or  exchange  charges,  and  have 
eliminated  the  more  expensive  and  risky  processes  of  modern  banking. 
The  national  banks  have  deposited  a  portion  of  their  reserves  as  re- 
quired by  law ;  the  collection  system  has  been  put  into  effect  to  a 
moderate  extent  and  a  reserve  of  about  250  millions  in  gold  assembled. 

As  indirect  benefits  the  system  teaches  the  superior  value  of  liquid 
assets  In  the  form  of  short-time  commercial  paper,  and  will  In  due 
course  of  time  effect  general  co-operation  in  mobilizing  reserves  and 
stabilizing  Interest  rates.  The  system  has  designated  official  leadership 
in  national  finance,  and  later  on  will  probably  create  a  real  inter- 
national discount  market,  assisting  the  establishment  of  our  trade  with 
the  other  nations. 


BANKING    SECTION. 


125 


In  the  meantime,  the  discrimination  against  bonds  by  the  Federal 
Reserve  Act,  coincident  with  the  other  difficulties  of  the  railroads,  has 
served  to  aggravate  the  economic  changes  which  have  caused  enormous 
shrinkage  in  the  values  of  securities  held  by  national  banlis. 

The  Federal  reserve  system  has  not  yet  been  fully  tested.  The  coun- 
try still  awaits  the  action  of  two  most  important  factors  in  Its  opera- 
tion, namely,  the  entry  of  the  State  banks  as  members  and  the  removal 
of  Government  deposits  from  the  independent  treasury.  It  cannot  be 
questioned  that  all  commercial  banks,  no  matter  where  their  charters 
are  derived,  together  with  the  Secretary  of  the  Treasury,  should  finally 
co-operate  with  the  system  if  we  are  to  co-ordinate  all  elements  In  our 
sphere  of  conimercial  finance. 

In  conipletitig  the  Panama  Canal,  and  opening  It  to  the  ships  of  the 
world,  we  have  shown  what  American  brains,  resources  and  courage  can 
do  in  winning  where  other  nations  have  failed.  To-day  the  people  of 
the  Atlantic  seaboard  are  sharing  with  you  the  effects  of  this  big  under- 
taking upon  exports  and  imports.  In  the  construction  of  the  water- 
way tliere  is  glory  enough  for  all,  and  with  the  story  of  the  Panama 
Canal  will  be  linked  forever  the  names  of  Roosevelt,  Stevens,  Wallace, 
Shouts,  Goethals,  Gaillard  and  Gorgas.  The  digging  of  this  fifty-mile 
ditch  completed  a  plan  that  had  been  in  the  minds  of  men  for  over  four 
hundred  years.  It  cuts  in  half  the  ocean  distance  between  Seattle  and 
New  York,  and  in  its  creation  of  new  values  compares  with  the  other 
two  great  trades  made  on  behalf  of  this  country — the  one  by  Jefferson 
when  in  1803  he  made  the  Louisiana  purchase  from  France  for 
$15,500,000,  and  the  other  by  Seward  when  in  1867,  during  the  Presi- 
dency of  Andrew  Johusou,  he  bought  Alaska  from  Russia  for  $7,200,- 
000.  The  complete  canal  will  probably  cost  $325,000,000,  and  aside 
from  Its  commercial  value  and  strategic  importance  in  time  of  war  will 
rank  with  the  noted  engineering  achievements  of  the  century. 

A  few  words  about  the  near  future.  We  have  reasons  to  believe  that 
our  financial  iwsition  will  strengthen  steadily  as  the  European  War 
progresses ;  that  our  devoted  President  will  be  successful  in  preserving 
neutrality.  When  war  ends  what  will  It  mean  to  us  as  a  nation?  We 
shall  be  rich  enough  and  generous  enough  to  contribute  liberally  toward 
the  help  of  the  needy  ;  to  assist  in  the  reconstruction  of  some  of  the 
ruined  nations ;  to  give  employment  to  the  mass  If  immigrants  who  will 
probably  rush  to  our  shores ;  to  compete  vigorously  with  the  stronger 
nations  in  seeking  foreign  trade. 

Shall  we  have  made  heavy  sacrifices  and  assumed  serious  risks  for 
the  sake  of  humanity,  or  shall  we  have  ceased  advocating  the  cause  of 
the  oppressed  of  other  countries?  Shall  we  find  that  on  account  of  the 
enormous  profits  exacted  from  the  dire  necessities  of  the  belligerents 
we  have  devoted  our  attention  more  to  material  gain  than  to  the  moral 
and  spiritual  Infiuences  which  should  accompany  our  traditions  regard- 
ing human  liberty?  We  are  on  the  eve  of  world-wide  changes  in  every 
department  of  life.  The  responsibility  rests  upon  each  of  you  who  ar« 
the  leaders  in  thousands  of  communities  to  use  your  infiuence  with 
wisdom  and  conservatism  in  shaping  sentiment  and  the  conduct  of 
affairs. 

The  new  Constitution  of  the  Association  has  now  been  tested  for  two 
full  years ;  practical  use  has  demonstrated  the  wisdom  of  its  f ramers. 
The  Constitution  imposes  large  responsibilities  upon  the  Administrative 
Committee,  which  meets  at  frequent  intervals,  and  in  the  interim  be- 
tween meetings  exercises  the  powers  of  the  Ebcecutive  Council.  The 
members  of  this  important  committee  become  thoroughly  conversant 
with  the  varied  activities  of  the  Association  and  advise  promptly  and 
frequently  with  the  General  Secretary  and  various  departmental  heads 
regarding  all  matters  of  moment. 

A  wise  provision  of  the  Constitution  reqtilres  that  members  of  the 
Council  shall  be  classified  as  to  their  terms  of  service  and  so  arranges 
the  personnel  of  all  committees  that  at  no  time  Is  one  of  them  com- 
posed of  new  and  Inexperienced  members. 

Your  aggressive  and  industrious  General  Secretary  again  announces 
an  Increase  in  the  total  membership  of  the  Association,  which  for  the 
first  time  exceeds  1,500.  The  Association  has  grown  steadily  in  mem- 
bership and  has  been  for  many  years  a  center  for  the  crystallization  of 
ideas  and  action  on  all  manner  of  banking  subjects.  It  is  now  in  touch 
with  the  great  majority  of  the  bankers  of  the  country  and  we  expect  to 
see  It  grow  In  Influence  as  well  as  in  numbers  as  time  goes  on. 

To  the  officers  who  are  in  touch  with  the  various  affairs  of  the  Asso- 
ciation It  is  evident  that  many  members  are  not  sufficiently  familiar 
with  Its  machinery  and  its  various  activities  and  do  not  utilize  to  the 
full  advantage  the  facilities  which  the  Association  affords.  Compara- 
tively few  of  our  members  realize  the  diversity  of  the  Association's  in- 
terests, its  numerous  functions  and  the  wide  range  of  its  possibilities 
for   usefulness. 

This  organization,  originally  formed  by  the  voluntary  nctloa  of  a  few 
bankers,  has  specialized  its  work  and  organized  one  department  and  one 
Section  after  another  until  now  its  operations  cover  every  field  of  bank- 
ing co-operation  possible  for  such  a  body.  Many  who  have  its  Interests 
sincerely  at  heart  feel  that  the  creation  of  additional  Sections  is  un- 
wise. The  General  Offices  are  thoroughly  organized  and,  under  the 
exceptional  executive  supervision  of  your  General  Secretary,  transact  a 
vast  amount  of  conscientious,  well-finished  work.  But  the  organization 
is  capable  of  still  greater  efficiency,  which  may  be  brought  at)out  by 
centralizing  and  combining  the  operations  of  the  several  Sections  in  the 
hands  of  one  Assistant  Secretary. 

In  the  matter  of  finances  you  will  note  the  Increased  Income  which  is 
reflected  In  the  cash  balance  on  hand  at  the  end  of  tlie  fiscal  year  of 
$36,097.75  as  compared  with  $20,152.70  for  1914.  Upon  the  same  basis 
the  Income  for  this  year  amounts  to  $238,508.90  as  compared  with 
$233,915  for  the  year  1914. 

The  affairs  of  the  American  Bankers  Association  have  been  conducted 
upon  the  theory  that,  as  the  dues  are  comparatively  small,  it  is  better 
not  to  decrease  them  but  rather  to  expend  wisely  and  Judiciously  and 
for  the  beneflt  of  all  our  members  any  increased  Income. 

During  the  year  the  twelve  Federal  Reserve  Banks  liave  responded  to 
our  invitation  and,  with  the  consent  of  the  Federal  Reserve  Boeffd, 
have  become  members  of  our  Association. 


At  Richmond  there  was  appointed  a  Special  Committee  of  Twelve 
to  confer  with  the  Federal  Reserve  Board  and  consider  possible  amend- 
ments to  the  Reserve  Act  which  would  make  membership  in  the  new 
system  more  advantageous,  or  less  disadvantageous  to  the  State  banks. 
Circumstances  have  made  it  impracticable  for  this  Committee  to  accom- 
plish the  objects  for  which  it  was  appointed.  After  a  careful  considera- 
tion of  the  matter  at  the  May  meeting  of  the  Executive  Council  it 
seemed  best  to  recommend  the  discharge  of  the  Committee  from  further 
labors. 

The  premier  banking  event  of  the  year  Is,  of  course,  the  opening  of 
the  Federal  Reserve  Banks.  Your  Association  has,  for  many  years, 
repeatedly  urged  upon  Congress  the  necessity  for  banking  and  currency 
reform.  Finally,  in  1906,  you  appointed  a  Currency  Commission,  of 
which  the  Hon.  A.  Barton  Hepburn  was  elected  chairman,  and  he  still 
holds  that  position.  This  Commission  is  composed  of  active  and  expe- 
rienced bankers  representative  of  all  parts  of  the  country,  and  was 
charged  with  the  duty  of  assisting  legislators  in  framing  a  suitable 
banking  law.  Without  going  into  details  as  to  the  various  operations 
of  the  Commission,  it  is  sufficient  to  say  that  during  the  whole  time 
the  Federal  Reserve  Act  was  In  the  making  the  Currency  Commission 
of  the  American  Bankers'  Association  was  in  close  touch  with  the 
situation  and  frequently,  by  friendly  criticism  and  counsel,  directed  the 
legislation  along  wise  lines.  The  Commission  is  still  in  existence  and 
while  it  is  quiescent,  it  awaits  only  the  demand  of  necessity  for  further 
participation  in  creative  labors. 

The  Important  educational  work  of  the  Association,  which  is  con- 
ducted through  the  officeg  and  efforts  of  the  American  Institute  of 
Banking,  continues  to  be  quietly  and  efficiently  performed.  With  an  in- 
creased and  increasing  number  of  students  and  with  the  improved 
methods  which  result  from  long  experience,  this  phase  of  your  work 
yields  to  none  in  importance  and  in  the  value  of  results  achieved.  It 
is  a  work  not  only  of  to-day,  but  of  the  future.  Thousands  of  the 
junior  officers  of  banks  are  entering  upon  their  duties  more  thoroughly 
equipped  than  their  predecessors  and  the  banking  profession  as  a  whole 
Is  bound  to  derive  great  benefit  from  the  Institute's  work.  In  per- 
fecting the  complete  course  of  instruction  the  Institute  has  had  th« 
invaluable  co-operation  of  the  Board  of  Regents,  of  which  Professor  O. 
M.  W.  Sprague  of  Harvard  University  is  the  chairman,  and  the  other 
members  are:  Prof.  E.  W.  Kemmerer,  of  Princeton  University;  Harold 
J.  Dreher,  of  Milwaukee ;  C.  W.  Allendoerfer,  of  Kansas  City,  and 
George  E.  Allen,  of  New  York. 

Under  the  auspices  of  your  Agricultural  Commission  a  notable  con- 
ference was  held  in  Chicago  July  7  to  9,  1915.  The  chairman  of  the 
Commission,  B.  P.  Harris,  has  brought  this  work  to  a  high  degree  of 
success.  He  has  succeeded  in  interesting  not  only  the  bankers  but  the 
farmers  and  the  farm  journals,  which  are  co-operating  earnestly  and 
giving  important  and  highly  valued  publicity.  The  work  of  the  Agri- 
cultural Commission  is  highly  important.  It  affects  our  greatest  in- 
terest— farming — and  is  rapidly  bringing  about  a  closer  understanding 
between  the  bankers  and  that  large  body  of  their  customers  who  di- 
rectly or  Indirectly  derive  their  living  from  the  cultivation  of  the  soil. 

The  Insurance  Committee  is  getting  excellent  results  from  Its  efforte 
to  improve  the  form  and  reduce  the  cost  of  fidelity  bonds,  and  burglary 
insurance. 

The  Finance  Committee,  which  was  constituted  to  supervise  the 
finances  of  the  Association,  -is  performing  its  work  adequately  and  with 
results  which  show  in  the  splendid  condition  of  the  Association.  The 
Committees  on  Law.  Federal  Legislation  and  Membership  have  also 
given  strict  attention  to  their  duties  along  their  respective  lines. 

The  work  of  the  Sections  of  the  Association  has  been  performed  to 
the  signal  satisfaction  of  members.  Three  of  the  sections  have  had 
special  matters  to  enlist  their  attention,  and  the  State  Secretaries 
Section  has  always  been  in  co-operation  with  the  Association.  The 
Trust  Company  Section  has  been  studying  particularly  the  provisions 
of  the  Federal  Reserve  Act  which  relate  to  the  admission  of  State 
banks.  The  Savings  Bank  Section  is  preparing  for  the  hundredth  an- 
niversary of  the  establishment  of  savings  banking,  and  the  Secretary 
of  the  Clearing  House  Section  had  an  active  participation  In  devising 
the  new  plan  for  check  collections  under  the  Reserve  Act.  The  va- 
cancy caused  by  the  resignation  of  E.  G.  McWilliam  as  Secretary  of 
the  Savings  Bank  Section,  has  been  filled  by  the  election  of  M.  W. 
Harrison  who  has  taken  up  the  work  with  intelligence  and  vigor.  The 
position  of  O.  Howard  Wolfe,  who  resigned  as  Secretary  of  the  Clear- 
ing House  Section  to  accept  a  banking  position,  has  not  yet  been  filled. 

The  Legal  Department  of  the  Association,  guided  by  the  master  hand 
of  General  Counsel  Paton,  has  developed  a  field  of  service  generally 
used  by  the  members  and  highly  appreciated. 

The  Protective  Department,  whose  conduct  requires  close  attention  to 
an  infinity  of  detail,  has  been  conducted  along  the  lines  of  practical 
usefulness  and  has  had  the  commendation  of  the  membership. 

During  the  year  the  Department  of  Public  Relations,  which  was 
established  by  vote  of  the  Executive  Council  on  October  15,  1914,  haa 
been  organized  under  the  management  of  A.  D.  Welton,  whose  training 
in  journalistic  and  civic  work  equips  him  exceptionally  for  this  responsi- 
bility. This  Department  is  Intended  to  disseminate  through  tlie 
Journal-Bulletin  and  through  other  channels  such  information  as  will 
keep  the  public  in  touch  with  the  activities  of  the  Association  and  will 
also  keep  the  members  of  the  Association  advlse<l  In  regard  thereto. 
It  has  developed  rapidly  into  an  exceedingly  useful  part  of  the  Asso- 
ciation's machinery  and  yet  we  feel  that  at  present  it  is  only  in  Its 
infancy.  You  have  doubtless  notetl  the  marked  Improvement  in  the 
form  and  character  of  the  Joubnal-Bulletin  and  the  quality  and 
arrangement  of  its  editorial  matter.  It  is  the  purpose  of  the  Council 
that  these  Improvements  shall  continue  until  the  JocnNAL-BDU.BTiir 
wins  recognition  as  an  authoritative  flnancial   force. 

The  Library  and  Reference  Department  Is  discharging  Its  duties  and 
awaits  your  requirements  before  more  books  of  reference  valuo  ar« 
added.     The  collcclion  la  being  constantly  Increased  at  the  discretion  of 

the  capable  and  ludustrloue  librarian. 

William  A.   Law, 

rrciUlont. 
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The  President  :  Unfortunately,  Sir  Richard  McBride,  Pre- 
mier of  Pritisli  Columbia,  and  who  was  to  have  added  greet- 
ings from  the  Northwest,  is  unable  to  be  with  us  to-day.  So 
we  will  omit  that  part  of  our  program. 

The  next  item  in  the  order  of  business  is  the  Memorial  to  the 
late  George  H.  Russel,  who  was  the  President  of  this  Associa- 
tion at  one  time.  I  believe  Mr.  Swinney  has  some  resolutions 
to  offer. 

Memorial  to  George  Howard  Russel. 

The  death  of  our  ex-President,  George  Howard  Russel,  oc- 
curred at  his  home  on  Monday,  May  17,  191").  Mr.  Russel  was 
sixty-seven  years  of  age,  born  in  Detroit  November  29,  1847. 

"  He  did  not  fail 
Like  drooping   flowers  that  no   man   noticeth. 
But  like  a  great  branch  of  some  stately  treo, 
Rent  in  a  tempest  and  flung  down  to  death." 

He  was  not  born  to  a  life  of  ease.  .At  the  early  ago  of  six- 
teen he  was  placed  upon  the  threshold  of  the  future  to  hew  his 
own  way.  No  college  door  swung  ajar  that  he  might  be  educated, 
and  it  may  be  said  that  his  first  schooling  was  a  battle  with  the 
world  in  a  struggle  for  a  living.  He  was  an  apt  pupil ;  he 
learned  the  fundamentals  of  correct  living — probity,  honesty 
and  industry — and  squared  his  life  to  no  other  standards.  The 
story  of  his  life  is  an  open  book  ;  every  page  one  of  inspiration. 
His  fellowmen  know  him  as  he  was — a  great-hearted,  noble 
man.  Children  loved  him  because  he  loved  them.  His  friends 
admired  him  because  "  His  life  was  gentle,  and  the  elements 
so  mixed  in  him  that  nature  might  stand  up  and  say  to  all  the 
world,  '  This  was  a  man.'  " 

Years  added  experience  to  his  knowledge  without  abating  his 
mental  vigor.  In  his  business  life  he  softened  the  sometimes 
necessary  asperity  of  his  action  by  the  kindness  of  his  manner, 
and  often  gained  by  persuasion  what  would  have  been  lost  by 
persistence. 

While  charged  with  the  executive  management  of  a  large 
bank,  and  with  varied  business  interests,  he  was  never  too  busy 
to  give  a  word  of  counsel  and  advice.  Thoroughly  democratic 
in  his  manners,  he  was  at  all  times  approachable,  and  always 
ready  to  lend  a  sympathetic  ear  to  the  troubles  of  others. 

"  His  worth  is  warrant  for  our  grief." 
Generous  beyond  his  moans,  helping  others  help  themselves, 
always  hopeful,  busy,  just,  cheerful ;  a  model  citizen  ;  always 
thinking  of  the  public  good,  feeling  that  what  he  had  he  held  in 
trust;  loving  nature,  familiar  with  the  poetic  side  of  things: 
touched  to  enthusiasm  by  the  beautiful  thought,  the  brave  word 
and  the  generous  deed  ;  full  of  magnetism,  friendly  in  manner, 
candid  and  kind  in  speech  ;  modest,  but  persistent ;  loving  and 
gentle  in  his  family ;  physically  fearless ;  intellectually  honest ; 
thoroughly  informed  ;  hospitable,  unselfish,  sincere  and  loyal — 
he  was,  indeed,  a  splendid  replica  of  the  noblest  work  of  God. 

"  The  record  of  a  generous  life, 
Kuns  like  a  fragrant  vine  around  his  memory." 

He  became  President  of  the  People's  State  Bank  in  1889  and 
served  continuously  in  that  office  until  his  death — a  period  of 
over  twenty-five  years.  In  1891  the  bankers  of  Michigan 
showed  the  high  esteem  in  which  they  held  him  by  electing  him 
President  of  the  Michigan  Bankers'  .\ssociation.  In  1S9S  ho 
was  elected  President  of  the  Bankers'  Club  of  Detroit,  and  was 
Chairman  of  the  Detroit  Clearing  House  .\ssociation  at  the  time 
of  his  death. 

He  had  a  very  wide  circle  of  friends  among  the  banking  fra- 
ternity of  the  United  States.  He  was  a  very  loyal  supporter 
and  took  deep  interest  in  all  branches  of  this  Association.  His 
commanding  presence  and  great  magnetism  in  attracting  friends 
made  his  face  very  familiar  at  Council  meetings  and  conven- 
tions of  our  Association,  at  which  he  was  always  present  if  it 
were  within  the  possibilities. 

His  city  and  State  suffer  great  loss  by  his  death.  In  the 
business  world  where  he  has  for  years  been  so  prominent,  his 
imprints  are  many.  It  may  be  well  said  of  him  that  "  The 
wheels  of  industry  sing  his  praises,  the  white  wings  of  com- 
merce salute  him." 

He  left  a  record  behind  him  of  which  any  man  might  well 
feel  proud,  and  his  name  is  a  household  word  among  the  bank- 
ers of  the  United  States. 

His  untimely  death  robs  the  .■American  Bankers'  Association 
of  one  of  its  strongest  and  most  loyal  members.  Multiplied 
words  will  not  enrich  the  universal  respect  and  affection  ho 
commanded  in  life ;  formal  phrases  of  condolence  cannot  as- 
suage the  sorrow  that  is  so  deeply  felt  by  his  family  and 
friends.  And  to  his  bereaved  family  we  extend  our  most  heart- 
felt sympathy. 

"  Heaven  calls  us  different  ways." 
'•  So  we  wither,  one  by  one,  and  drop  Into  the  sear  and  yellow 
loaf,  and  relentless  fate  blows  us  into  the  dark  valley  of  the 
Shadow  of  Death.  Out  of  the  sight  of  the  memory  of  the  living 
and  the  useful,  but  with  faith  ever  green  in  our  hearts,  we 
shall  live  and  bud  again  In  a  spring  beyond  the  skies." 


"  Then   let   us   stretch  our  hands   in   darkness. 

And  call  our  loved  ones  o'er  and  o'er ; 

Sometimes  their  arms  shall  close  about  us, 

And  the  old  Voices  speak  once  more." 

Committee  : 

(Signed)  William  Livingstone, 

CJiairman. 

The  President  :  I  understand  Mr.  Swinney  moved  the  adop- 
tion of  those  resolutions. 

(Motion  seconded  and  unanimously  carried.) 

The  President  :  Personally,  I  wish  to  say  that  I  enjoyed 
the  pleasure  of  Mr.  Russel's  acquaintance  from  the  time  he  was 
first  elected  President  of  this  A.ssociation  ;  and  through  many 
years  of  delightful  fellowship  and  of  business  correspondence. 
He  was  not  only  a  sane  banker  and  a  patriotic  citizen,  but  we 
can  truly  say  of  him  that  he  was  a  Christian  gentleman. 

We  will  now  have  the  annual  report  of  the  General  Secretary. 

Annual  Report  of  the  General  Secretary. 

Mr.  President  and  Members  of  the  -Association:  'For  some 
three  or  four  years,  it  has  been  customary  for  the  various  re- 
ports of  the  officers  of  the  Association  to  be  printed  and  dis- 
tributed to  those  who  attend  the  Convention.  With  the  in- 
creased activities  of  the  Association,  the  reports  of  the  officers 
and  •  the  report  of  the  General  Secretary  are  increasing  in 
length. 

Now,  it  is  my  intention  this  morning  only  to  read  two  or 
three  paragraphs,  and  particularly  some  instructions  received 
from  the  Executive  Council  to  report  to  this  body  action  taken 
by  the  Executive  Council.  And  I  shall  allude  in  just  a  few 
words  to  some  of  the  activities  of  the  Association  while  these 
reports  are  distributed. 

The  guests  in  attendance  seem  to  find  very  little  time  to 
read  printed  matter. 

First,  I  want  to  pay  my  respects  to  the  forty-nine  State  Sec- 
retaries who  co-operate  with  the  American  Bankers  Association 
in  every  way  in  their  power  to  make  this  work  a  success.  This 
part  of  the  report,  you  will  see  by  the  reading,  was  referred  to 
the  Convention. 

[Mr.  Farnsworth's  report  in  full  as  Secretary  will  be  found 
on  pages  110  to  114  of  this  issue.] 

Report  of  Treasurer. 

The  President  :  You  all  have  in  hand  the  printed  report  of 
the  Treasurer  of  the  Association,  Mr.  J.  W.  Iloopes,  of  Dallas, 
Texas.  Mr.  Hoopes  is  absent,  and  therefore  as  his  report  is  in 
print,  we  will  not  read  it. 

[For  the  report  of  the  Treasurer  see  page  IIG  of  this  issue.) 

Report  of  General  Counsel. 

The  annual  report  of  the  General  Counsel,  Mr.  Thomas  B. 
Paton,  New  York  City,  is  the  next  number  on  our  program. 

[We  give  the  full  text  of  Mr.  Paton's  report  on  pages  114  to 
115.] 

Mr.  Goebel,  Kansas  City,  Missouri :  Mr.  Chairman,  in  order 
to  save  time,  I  move  that  the  reports  of  the  various  officers 
which  are  printed  in  this  pamphlet,  this  yellow  covered  pam- 
phlet, be  received  and  filed,  without  reading. 

(Motion  seconded.) 

The  President  :  -Are  there  any  remarks?  The  motion  is 
made  and  duly  seconded  that  the  reading  of  the  reports  be  dis- 
pensed with  in  order  to  save  time.  All  in  favor  say  aye ;  op- 
posed, no.     It  is  carried. 

Amendments  to  the  Constitution. 

We  will  now  come  to  "  Amendments  to  the  Constitution." 
(Gentlemen,  the  General  Secretary  reminds  me  that  no  action 
was  taken  upon  the  resolution  embodied  in  his  report,  which  he 
read  to  you,  in  pursuance  with  the  instructions  of  the  Execu- 
tive Council. 

Governor  Bailey  :  I  move  you,  sir,  that  the  report  of  the 
General  Secretary  be  accepted,  and  the  instructions  which  have 
come  to  us  from  the  Executive  Council  be  endorsed  by  the  gen- 
eral meeting. 

I  do  this,  Mr.  President,  on  the  theory  that  I  have  heard 
some  talk  of  dissatisfaction  in  one  way  or  another.  I  have 
served  on  the  Executive  Council  of  the  American  Bankers'  .dis- 
sociation ;  I  am  not  now  a  member  of  that  Council ;  so  I  feel  I 
have  a  right  to  speak  in  this  way. 

They  are  the  administrative  force  of  this  body.  They  are  the 
selected  members  and  delegates  chosen  from  each  State.  I 
feel  the  American  Bankers'  .Association  can  well  trust  the 
affairs  of  the  Association  in  the  hands  of  this  Council  for  the 
reason  that  the  recent  action  taken  by  the  common  council  is 
reported  by  the  General  Secretary,  to  be  endorsed  by  the  Con- 
vention. 

(Motion  seconded.) 

Mr.  Henry  R.  Williams,  Utlca,  New  York  :  I  think  a  large 
part  of  this  body  would  be  pleased  to  know,  Mr.  President,  in 
brief,    some    of   the    principal    reasons    for    changing   from    the 
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Pinkerton  agency  to  the  lUirns  agoncj'.     Not  iu  full,  but  briefly. 

If  the  Secretary  could  give  us  that  information  I  know  it 
would  be  favorably  received  by  a  nilniber  of  those  present. 

GovEUNOT  Bailey  :  I  do  not  think  this  is  the  opportune  time 
to  handle  such  a  subject,  nor  is  this  the  place.  The  Executive 
Council  is  the  administrative  force  of  the  American  Bankers' 
Association,  to  take  up  these  matters  of  this  kind.  It  is  not 
a  proper  place  to  take  it  up,  on  the  floor  of  the  Convention,  as 
it  is  a  subject  which  can  be  taken  care  of  much  better  and 
given  proper  consideration  by  this  body  which  has  the  time 
to  do  it. 

Without  any  effort  to  shut  off  discussion,  I  move  the  pre- 
vious question  in  order  to  get  it  to  a  vote. 

The  Puesident  :  Gentlemen,  you  have  heard  the  moving  of 
the  previous  question.  It  calls  for-an  immediate  vote.  All  iu 
favor  say  aye  ;   opposed,  no.     The  ayes  have  it.     It  is  carried. 

That  brings  up  Governor  Bailey's  original  motion,  approving 
the  action  of  the  Council.  That  motion  was  duly  seconded. 
All  in  favor  say  aye  ;  opposed,  no.     It  is  carried. 

Now,  in  the  matter  of  "  Amendments  to  the  Constitution." 
you  will  find  on  pages  22,  23,  24,  2o  and  26  of  the  oflicial  pro- 
gram sundry  suggested  amendments.  All  of  these  come  to 
you  with  the  endorsement  of  the  Executive  Council,  and  with 
a  recommendation  that  they  be  adopted. 

General  Secketauy  Faunsworth  :  I  would  like  to  say  to  the 
gentlemen  hero,  and  to  others,  in  regard  to  this  resolution  just 
passed,  that  in  a  recent  number  of  the  Journal-Bllletin 
there  was  published  a  full  report  prepared  by  an  ex-President 
of  the  .\ssociation,  which  explains  why  the  change  was  made 
from  the  Pinkerton  agency  to  the  Burns  agency.  It  Wius  writ- 
ten by  an  ex-President,   who  took  part  in  the  controversy. 

We  will  now  take  up  these  proposed  amendments  to  the  Con- 
stitution  and   By-Laws. 

In  i)ursuance  of  Article  11,  Section  1,  of  the  Constitution,  I 
would  say  that  these  amendments,  which  are  lengthy,  have  been 
printed  in  the  Journal  thirty  days  in  advance,  and  they  are 
printed  in  this  program,  and  the  President  says  they  have  been 
considered  by  the  Council. 

I  will  explain  them.  First,  we  will  go  to  page  22  of  the 
printed  program.  You  will  find  "  Federal  Reserve  Banks  as 
Special   Members." 

The  twelve  Federal  Reserve  Banks  joined  the  American 
Bankers'  Association.  The  Federal  Reserve  Board  expressed 
the  opinion  that  it  was  their  desire  and  wish  that  the  Federal 
Reserve  Banks  should  not  take  active  part  in  the  political  side 
of  the  activities  of  this  Association,  and  wore  not  to  hold 
ofl5ce.  So,  to  cover  that,  the  Administrative  Committee  pro- 
posed the  following  change  in  the  Constitution.  That  gives 
them  practically  an  Honorary  Membership,  special  members 
shall  not  be  bound  by  resolutions  or  declarations  of  policy  by 
the  Association,  its  Executive  Council,  or  any  of  its  committees. 

TiiK  President:  Gentlemen,  are  there  any  remarks  on  the 
adoption  of  this  amendment  to  the  Constitution"?  (No  re- 
sponse.) The  Chair  will  entertain  a  motion  that  this  amend- 
ment be  adopted. 

Mr.  Frederick  W.  IIvde,  Jamestown,  New  York  :  I  move  you 
that  the  amendment  just  read  by  the  Secretary  be  adopted. 

(Motion  seconded.) 

The  President  :  Was  there  any  dissent  on  the  part  of  the 
Council  to  this  recommendation,  Mr.   Secretary? 

(General  Secretary  Farnswouth  :  All  of  the  amendments 
which  are  proposed  here,  with  one  exception,  were  passed 
by  the  Council  unanimously,  and  are  recommended  to  this 
Convention.  There  was  due  which  was  not  by  unanimous  vote, 
and  I  will  call  attention  to  that  when  we  reach  it. 

The  President  :  This  amendment  we  are  now  voting  on  was 
unanimously  recommended  by  the  Council. 

.\11  in  favor  say  aye ;  opposed,    no.     It  Is   carried. 

(iENERAL  Secretary  Farnsworth  :  The  next  is  in  relation 
to  the  membership  of  Administrative  Committees. 

Amend  Article  V,  Section  15  (d),  of  the  Constitution  by  in- 
serting after  the  words  "  President  of  the  Association "  the 
words  "  and  the  last  living  ex-President,"  so  that  section  15 
(d)   as  amended  will  read  as  follows  : 

"  (d).  'The  Executive  Council  at  its  first  meeting  as  aforesaid  shall 
elect  from  its  membership  one  person  from  the  one-year  class,  one 
person  from  the  two-year  class,  who,  with  the  President  of  the  Asso- 
ciation, and  the  last  living  ex-President,  shall  constitute  the  Admin- 
istrative Committee,  and  whose  membership  shall  expire  with  their 
membership  in  the  Council,  and  annually  thereafter  shall  elect  one 
person  from  the  two-year  class,  to  fill  the  vacancy  occasioned  by  the 
expiration  of  term.  Any  vacancy  o<'curriiiK  by  death,  resignation,  or 
other  cause,  shall  be  filled  by  election  from  the  same  class  for  the 
unexpired  term." 

The  object  of  the  proposed  amendment  is  to  give  to  the  Asso- 
ciation the  benefit  for  anotlier  year  of  the  experience  acquired 
by  the  retiring  President  as  a  member  of  the  Administrative 
Committee.  The  Administrative  Committee  is  a  committee 
which  meets  frequently  during  tiie  year  in  consultation  with 
the  officers  in  New  York  City,  and  which  is  the  committee  which 
has  the  power  and  the  authority  to  act  for  the  Executive  Coun- 
cil. 


Me.  Frederick  W,  Hyde  :  I  move  the  adoption  of  the  amend- 
ment as  read. 

(Motion  seconded.) 

The  President  :  You  have  all  heard  the  motion,  which  has 
been  duly  seconded.  All  in  favor  say  aye  ;  and  opposed,  no.  It 
is  carried. 

General  Secretary  Farnsworth  :  Now,  you  will  find  pages 
23,   24,  25  and  26  ;  we  will  consider. 

On  page  23  there  is  a  suggested  amendment  in  relation  to 
"  membership   dues." 

Mr.  William  G.  Edens,  Chicago,  111.  :  I  move  the  adoption 
of  the  amendment. 

(Motion  seconded.) 

The  President:  Are  there  any  remarks?  (No  response.) 
All  in  favor  say  aye  ;  opposed,  no.     Motion  is  carried. 

General  Secretary  Farnsworth  :  Pages  24,  25  and  26  and 
a  portion  of  page  27.  Those  four  pages  relate  to  the  election 
of  officers  where  the  State  Convention  follows  the  General  Con- 
vention. 

For  years  certain  States  of  the  United  States,  and  this  i 
particularly  true  with  reference  to  the  States  of  Indiana,  Illi- 
nois and  Nebraska,  hold  their  conventions  after  the  Conven- 
tion of  the  American  Bankers'  Association,  with  the  result 
that  four  or  five  members  of  those  States  on  the  Executive 
Council,  whose  terms  expire,  would  have  already  expired,  and 
those  States  would  be  without  representation  on  the  Council 
on  Thursday  night  when  the  new  Council  is  organized.  These 
States  and  others  suggested  that  the  Constitution  be  so  amended 
that  the  members  of  the  Council  for  these  States  who  do  not 
elect  before  the  Convention,  that  the  members  of  the  Council 
from  those  States  be  allowed  to  have  representation,  and  that 
the  members  of  the  Council  and  the  members  of  the  Nominating 
Committee  hold  over  until  these  States  meet.  This  has  been 
prepared  so  there  can  be  no  perpetuation  of  officers.  They 
must  meet  after  our  Convention  and  elect  officers.  The  State 
of  Illinois  has  over  nine  hundred  members  iu  the  American 
Bankers'  Association,  and  it  should  have  a  full  representation 
a.t  the  Convention. 

Mr.  W.  H.  BlrkSj  Wellington,  Kan. :  I  move  we  adopt  the 
amendment. 

(Motion  seconded.) 

The  President  :  All  in  favor  of  the  adoption  of  the  amend- 
ment say  aye;  opposed,  no.  It  seems  to  be  carried;  it  is  car- 
ried and  the  amendment  is  adopted. 

General  Secretary  Farnsworth:  The  next  subject  r  lates 
to  "  National  and  State  Legislation."  It  is  proposed  by  the 
General  Secretary  and  the  General  Counsel. 

This  is  the  proposed  amendment  which  was  approved  by  the 
Executive  Council  with  some  dissenting  votes.  In  other  words, 
tills  amendment  was  approved  by  the  Law  Committee  and  the 
Federal  Legislative  Committee  of  the  Association.  The  amend- 
ment is  to  amend  By-Law  sixth  by  adding  at  the  end  thereof : 

"  Subjects  of  National  and  State  legislation  originating  in  any  Sec- 
tion shall  not  be  urged  independently,  but  presented  through  the  Law 
Committee  for  dual  approval  of  the  Executive  Council  and  General 
Convention,  and  action,  if  approved,  in  accordance  with  Article  V, 
Section   16    (a),  of  the  Constitution." 

The  object  of  this  proposed  amendment  is  to  clarify  what  is 
already  the  law  of  the  Constitution,  but  which  is  sometimes 
misunderstood.  The  Constitution  provides  the  method  and  ma- 
chinery by  which  the  Association  urges  proposed  legislation 
affecting  members,  namely,  (a)  consideration  and  presentation 
through  Law  Committee,  (b)  dual  approval  by  Executive  Coun- 
cil and  Convention,  (c)  presentation  to  Congress  by  Committee 
on  Federal  Legislation  and  presentation  to  State  legislatures 
by  State  Associations.  There  is  an  exception  in  the  case  of 
emergency  Congressional  legislation,  which  is  handled  directly 
by  the  Committee  on  Federal  Legislation  on  resolution  of  the 
Executive  Council  or  Administrative  Committee  without  going 
before  the  General  Convention.  It  has  happened  in  the  past 
that  bills  have  been  urged  by  a  Section  before  legislatures  in- 
dependently, without  receiving  the  approval  as  provided  by  the 
Constitution  ;  and  it  may  happen  in  the  future  that  a  Section, 
acting  as  an  independent  organization,  may  independently  urge 
before  a  State  or  National  Legislature  measures  afl'ecting  their 
particular  interests,  which  may  bo  contrary  to  the  interests  of 
the  entire  membership.  Or,  it  is  conceivable  that  two  Sections 
might  Independently  urge  legislation  on  the  same  subject  of 
contradictory  purport.  To  make  it  cleas  that  all  subjects  of 
legislation  originating  in  a  Section  must  first  come  up  for  ap- 
proval as  provided  in  the  Constitution  and  if  approved  be  han- 
dled by  the  proper  committee  or  agency  thereiu  defined  the 
adoption  of  the  amendment  above  proposed  may  be  wise. 

Mr.  C.  a.  IIinsch,  Cincinnati,  Ohio:  I  move  that  the  amend- 
ment be  adopted. 

(Motion  seconded.) 

The  President:  Mr.  llinsch  moves  the  adoption  of  this 
amendment,  and  the  motion  Is  duly  seconded.  Are  there  any 
remarks?  (No  response.)  All  iu  favor  say  aye;  opposed,  no. 
It  Is  carried. 

General  Counsel  Paton  has  a  matter  which  he  wishes  to  bring 
to  your  attention  at  this  time. 
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Mr.  Thomas  B.  Paton,""  New  York  City  :  Mr.  President,  these 
amendments  just  prepared  and  printed  liave  all  arisen  out  of 
new  conditions,  and  were  prepared  before  tlie  meeting  of  the 
Convention.  It  has  developed  at  the  Convention  that  the  mem- 
bers of  the  Nominating  Committee,  with  the  alternates  from 
two  or  three  States,  are  not  present,  and  I  have  been  requested 
by  the  representatives  of  the  States  of  Iowa,  Kansas  and  Louisi- 
ana to  see  what  could  be  done,  as  it  seems  auite  important  or 
desirable  that  those  States  be  represented  on  the  Nominating 
Committee,  which  holds  its  session  immediately  after  the  first 
session  of  the  General  Convention. 

I  was  asked  whether  a  member  of  the  Nominating  Commit- 
tee could  appoint  a  proxy.  I  said  I  thought  it  would  be  ex- 
tremely doubtful ;  that  the  exercise  of  a  vote  on  the  Nominating 
Committee  involved  judgment  and  discretion.  I  was  informed 
that  in  one  or  two  States  the  member  of  the  Nominating 
Committee  had  been  given  power  to  appoint  a  substitute. 
I  advised  him  that  that  was  also  extremely  doubtful,  as  the 
Constitution  provides  the  sole  method  of  electing  a  delegate 
and  electing  an  alternate.  I  said  I  would  endeavor  to  pre- 
pare an  amendment  to  these  By-Laws,  which  would  cover  the 
situation,  and  permit  substitute  representatives  from  States 
where  the  representative  and  the  alternate  are  both  absent, 
to  act  at  this  meeting.  I  have  done  so,  and  I  thought  some 
member  from  some  State  would  bring  it  up ;  but  it  has  not  been 
done  and  I  will  read  what  I  have  prepared  as  an  amendment ; 
Amend  the  By-laws  by  adding  after  the  second  sentence  of  By- 
law Fifth,  as  amended  : 

"  In  the  event  of  the  absence  from  the  General  Convention  of  both 
the  member  of  the  Nominating  Committee  and  the  alternate  from  any 
State,  the  members  present  frorp  such  State  shall  meet  during  the 
first  session  of  the  General  Convention,  upon  call  of  the  State  Vice- 
President,  and  elect  a  substitute  who  shall  serve  as  member  from  such 
State  at  the  forthcoming  meeting  of  the  Nominating  Committee.  A 
Secretary  shall  be  elected  at  such  meeting  who  shall  immediately 
certify  to  the  General  Secretary  the  substitute  member  of  the  Nom- 
inating Committee  elected   from   such   State." 

Now,  if  the  members  from  any  State  desire  it  passed  it  can  be 
moved  and  adopted  by  two-thirds  vote  of  the  Convention  as  an 
amendment  of  the   By-laws. 

Mr.  Edens  :    I  move  the  adoption  of  the  proposed  amendment. 

(Motion   seconded.) 

Mr.  Edens  :  If  we  had  to  offer  it  under  that  By-law,  our 
Vice-President  is  not  here.     What  would  we  do  then? 

Mr.  Paton  :  Why  not  have  it  that  the  members  can  call 
a  meeting  and  select  a  presiding  officer  in  the  absence  ot  the 
^State-  Vice-President  In  the  original  draft  I  had  a  provision 
against  that  contingency  and  it  has  been  omitted  in  the  copy. 
It  said  that  in  the  absence  of  the  first  Vice-President,  any 
three  members  may  call  a  meeting  and  elect  a  represntative. 

Mr.   Edens  :     I   offer  that  as  an   amendment. 

Mr.  George  E.  Webb,  San  Angelo,  Texas :  I  second  that 
amendment.  Our  Vice-President,  as  well  as  the  member  of  the 
Nominating  Committee,  and  the  alternate,  are  all  absent;  and 
we  want  some  relief. 

Mr.   Paton  :   As   amended,   this   reads : 

"  In  the  event  of  the  absence  from  the  General  Convention  of  both 
the  metiber  of  the  Nominating  Committee  and  the  alternate  from  any 
State,  the  members  present  from  such  State  shall  meet  during  the  first 
session  of  the  General  Convention,  upon  call  of  the  State  Vice-Presi- 
dent, and  elect  a  substitute  who  shall  serve  as  member  from  such 
State  at  the  forthcoming  meeting  of  the  Nominating  Committee.  In 
the  absence  of  the  State  Vice-President,  any  three  members  may  call 
certain  meetings.  A  Secretary  shall  be  elected  at  such  meeting  who 
shall  immediately  certify  to  the  General  Secretary  the  substitute  mem- 
ber of  the  Nominating  Committee  elected  from  such  State." 

Governor  Bailey  :  I  suggest  that  three  members  be  author- 
ized to  call  a  meeting,  but  it  might  be  a  majority  only  that  has 
power  from  any  State,  to  elect. 

I  suggest  that  it  be  that  any  three  members  may  sign  a  call, 
but  a  quorum  to  transact  business  for  the  State  shall  be  a  ma- 
jority of  the  delegates  attending  the  Convention  from  that 
State. 

(Motion  seconded.) 

The  President:   Do  you  accept  that  amendment,  Mr.  Hinsch? 

Mr.  Hinsch  :   I  do. 

Mr.  Burks  :  The  amendment  says  that  the  call  shall  be  made 
when  signed  by  three  delegates.  I  would  suggest  that  that  be 
legal  when  signed  by  one.  There  might  not  be  three  delegates 
from  a  State.     There  -might  be  only  one. 

The  President:   Mr.  Hinsch,  do  you  accept  that  amendment? 

Mr.  Hinsch  :  I  do  not.  I  believe  a  State  which  is  not  able 
to  send  more  than  one  representative  is  not  entitled  to  a  vote. 

Mr.  Burks  :  I  think  a  State  which  has  a  man  who  has  cour- 
age enough  to  come  across  the  country  and  pay  his  own  ex- 
penses is  entitled  to  a  vote. 

I  would  suggest  that  any  one  member  may  call  the  delegates 
together,  and  that  a  majority  of  the  delegates  from  that  State 
shall  constitute  a  quorum  to  transact  the  business  in  question. 

(Motion  seconded.) 

Mr.  Hinsch  :  I  am  willing  to  accept  that  if  the  representa- 
tion is  three  or  more  from  any  State. 

Mr.  Blrks  :    That  any  member  can  call  a  meeting,  but  it  will 


take  a  majority  of  the  members  from  any  State  to  transact  busi- 
ness. That  is  absolutely  fair,  and  if  a  man  has  the  courage  to 
come  across  the  continent  to  represent  his  State,  and  to  pay  his 
own  expenses,  he  should  be  permitted  to  represent  his  State. 

Mr.  Edwin  T.  Coman^  Spokane,  Wash. :  What  provision  is 
there  in  this  resolution  for  giving  this  notice,  and  how  are  the 
members  to  be  sure  that  there  will  not  be  three  or  four  differ- 
ent members  who  would  call  meetings? 

Mr.  Burks  :  That  Is  easy.  No  snap  judgment  will  be  going 
on  as  there  will  be  some  fellow  smart  enough  to  get  the  roster 
from  the  headquarters. 

Mr.  Dinkins  :  I  move  that  the  whole  matter  be  referred  to 
the  Executive  Council. 

Governor  Bailey:  That  would  disfranchise  some  of  the 
States  whicn  should  be  represented  here.  It  is  purely  a  matter 
of  fairness  and  is  not  vital ;  and  it  is  simply  saying  that  the 
State  should  not  be  disfranchised  because  some  man  who  is 
appointed  does  not  come. 

The  President:  Has  Mr.  Dinkins'  motion  a  second?  (No 
response.)  If  it  has  not  a  second,  I  will  proceed  to  put  the 
motion  that  this  be  referred  to  a  special  committee.  You  have 
heard  the  motion,  that  this  whole  matter  be  referred  to  a  spe- 
cial committee  to  report  back  this  afternoon.  All  in  favor  say 
aye ;  all  opposed,  no.     The  motion  is  lost. 

We  will  now  come  back  to  Governor  Bailey's  amendment, 
which  was  not  accepted  by  Mr.  Hinsch. 

Governor  Bailey  :  In  the  event  that  a  member  of  the  Nomi- 
nating Committee  or  the  Vice-President  is  not  attending  the 
convention,  that  any  authorized  delegation  from ,  that  State 
shall  have  a  right  to  call  a  meeting  of  the  delegates  of  that 
State,  but  a  majority  of  the  delegates  attending  this  Convention 
shall  constitute  a  quorum  for  transacting  business  for  that 
State. 

(ixotion  seconded.) 

Mk.  Beckwith  :  If  any  member  may  call  a  meeting,  there 
might  be  four  or  five  members  who  might  call  four  or  five 
separate  meetings. 

Governor  Bailey  :  But  you  could  not  have  four  or  five  ma- 
jorities of  the  same  delegation. 

Mr.  Beckwith  :  This  is  not  a  matter  of  sentiment  and  it  is 
not  a  matter  of  disfranchisement,  and  we  should  not  make  this 
appeal  because  there  is  only  one  member.  That  member,  accord- 
ing to  the  action  contemplated,  that  man  might  be  the  presi- 
dent of  the  meeting,  the  secretary  of  the  meeting,  of  the  Nomi- 
nating Committee,  and  he  might  nominate  himself,  and  he  might 
do  that  because  the  gentleman  referred  to  is  supposed  to  have 
"  the  courage  to  cross  the  continent."  Any  State  which  has 
not  sufficient  interests  to  send  more  than  one  delegate  is  not 
entitled  to  a  vote  here. 

Mr.  Edens  :  Take  the  State  of  Arizona.  Mr.  John  J.  Swin- 
ney  is  the  delegation  ;  he  is  the  Vice-President,  member  of  the 
Nominating  Committee  and  the  rest.  He  has  been  in  Arizona 
thirty-four  years  and  is  considered  as  probably  the  most  re- 
sponsible banker  in  the  State.  In  this  case  we  should  recognize 
quality,  and  we  should  not  disfranchise  anyone.  All  the  ■states 
have  practically  complied  with  the  fundamental  provisions  of 
the  Constitution,  and  their  Vice-Presidents  authorized  to  call 
a  meeting,  but  in  cas,es  like  Arizona,  Illinois  or  Texas  this  by- 
law provides  that  the  delegates  of  that  State  can  call  a  meet- 
ing on  proper  notice.  I  cannot  understand  why  you  are  so  dis- 
trustful of  bankers  in  another  State.  You  must  be  familiar 
with  the  political  methods  of  a  party  operating  in  the  section 
you  come  from,  I  support  the  amendment  as  offered  by  Gov- 
ernor Bailey. 

(Calls  for  the  "  Question.") 

The  President  :  All  in  favor  of  the  amendment  as  suggested 
by  Governor  Bailey  will  say  aye ;  opposed,  no.     It  is  carried. 

Now  Mr.  Hinsch's  motion  comes  up.  All  in  favor  of  Mr. 
Hinsch's  motion  will  say  aye ;  and  opposed,  no.     It  is  carried. 

The  Amendment  to  By-Law  Fifth  as  finally  adopted  is  as 
follows : 

"  In  the  event  of  the  absence  from  the  General  Convention  of  both 
the  member  of  the  Nominating  Committee  ahd  alternate  from  any 
State,  the  memberi  present  from  such  State  shall  meet  during  the 
first  session  of  the  General  Convention,  upon  call  of  the  State  Vice- 
President,  and  elect  a  substitute  who  shall  serve  as  member  from  such 
State  at  the  forthcoming  meeting  of  the  Nominating  Committee. 

"  In  the  absence  of  the  State  Vice-President,  or  the  member  of  the 
Nominating  Committee,  or  if  alternate  is  not  attending  the  Conven- 
tion, any  authorized  delegate  from  that  State  shall  have  the  right  to 
call  a  meeting  of  the  delegates  of  that  State,  but  a  majority  of  the 
delegates  attending  the  Convention  shall  constitute  a  quorum  for 
transactlijg  business  for  that  State. 

"  A  Secretary  shall  be  elected  at  such  meeting  who  shall  immedi- 
ately certify  to  the  General  Secretary  the  substitute  member  of  the 
Nominating  Committee  elected  from  such  State." 

The  President  :  The  time  has  now  arrived  for  us  to  hSve 
the  address  of  Mr.  Delano,  who  Is  a  member  of  the  Federal 
Reserve   Board. 

We  esteem  it  a  great  privilege  to  have  this  great  opportunity 
of  hearing  him,  as  he  is  a  man  who  knows  men  ;  he  knows  bank- 
ing, and  he  has  had  a  personal  acquaintance  with  big  business, 
and  at  my  urgent  invitation  he  has  come  clear  across  the  con- 
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tinent  to  addrees  you  on  the  subject  of  Federal   Reserve  Acts. 

I  aui  sure  we  will  all  derive  interest  and  profit  from  what  he 
has  to  say  on  this  suhject  most  interesting  today  to  all  of  our 
members.     Mr.   Delano,   gentlemen.      (Applause.) 

HONORABLE  Frederic  A.  Delako  :  When  I  accepted  the  se- 
ductive invitation  of  your  President,  I  did  so  under  the  mis- 
apprehension that  I  could  speak  informally  to  you  as  man  to 
man  ;  but  as  the  time  approached  I  began  to  receive  demands 
for  manuscript,  and  my  long  experience  as  a  railroad  man  con- 
vinced me  more  and  more  of  the  advantage  of  terminal  facili- 
ties.    (Laughter.) 

The  Federal  Reserve  Act  and  the  Banking  System  It  Has 

Created. 

[Mr.  Delano's  address  can  be  found  on  pages  106  to  107  of 
this  pablication.] 

President  Law:  I  am  sure  we  have  all  greatly  enjoyed  this 
able  address,  and  I  desire  to  say  to  Mr.  Delano  that  the  bankers 
of  this  country  are  as  much  interested  as  he  is  in  making  the 
Federal  Reserve  System  a  great  success ;  and  I  assure  him  tb&t 
he  may  rely  upon  the  help  that  is  to  he  given  to  him  by  the 
great  body  of  the  bankers. 

Mr.  H.  I.  Stuart,  President  Union  National  Bank,  Pasadena, 
Cal. :  Mr.  President,  would  it  be  in  order  to  move  a  recon- 
sideration of  one  of  these  amendments?  I  would  like  to  do  so 
if  it  would  be  proper  at  this  time. 

PRESIDENT  Law  :  What  does  the  gentleman  f^om  California 
refer  to? 

Mr.  Stuart:  It  is  in  regard  to  National  and  State  legisla- 
tion. It  is  with  great  reluctaiK'e  that  I  bring  the  matter  up, 
but  it  strikes  me  that  in  this  day  of  rapid-fire  legislation  that 
we  in  California — or  the  people  in  any  other  Stat,  for  that 
matter — should  not  be  called  upon  to  consult  the  Executive 
Council,  or  any  other  body,  if  in  their  opinion  they  deem  it 
necessary  to  take  steps  to  combat  some  injurious  legislation 
that  is  proposed  in  their  State.  Now  I  do  not  think  any  such 
amendment  as  that  ought  to  be  countenanced. 

President  Law  :  The  amendment  to  which  the  gentleman 
from  California  refers  specifically  exempts  from  its  operation 
any  emergency  situation  that  might  arise. 

General  Secretary  Farnsworth  :  With  the  permission  of 
the  Convention,  I  would  inquire  if  the  gentleman  understands 
the  amendment  to  which  he  refers  to  be  applicable  to  any  mat- 
ter of  State  legislation? 

Mr.  Stuart  :    That  was  my  understanding.     Yes,  sir. 

General  Secretary  Farnsworth  :  I  would  state  to  the  gen- 
tleman from  California  that  the  amendment  to  whicn  he  refers 
does  not  affect  the  action  of  any  State  Association,  but  that  it 
was  framed  and  introduced  simply  for  the  purpose  of  co-opera- 
tion, cohesion,  and  in  order  to  restrict  legislative  activities  on 
the  part  of  Sections  or  departments  or  committees  of  the  Asso- 
ciation acting  independently  ;  and  for  the  purpose  of  providing 
that  before  any  initiative  was  taken  on  legislative  matters  the 
same  should  be  submitted  to  the  proper  committee  or  committees 
of  the  American  Bankers'  Association.  That  is  all.  The  amend- 
ment has  nothing  whatever  to  do  with  State  legislation  or  with 
the  action  of  a  State  -Association,  or  with  the  action  of  any 
individual  banker  or  with  any  body  of  bankers  in  any  State. 
It  refers  to  our  organization,  and  not  to  State  organizations 
or  individuals.     Am  I  not  right  about  that,  Mr.  Paton? 

General  Counsel  Paton  :    Yes,  entirely  so. 

President  Law  :  Mr.  Stuart,  are  you  satisfied  with  the  ex- 
planation of  Mr.  Farnsworth? 

Mr.  Stuart  :    Yes,  sir. 

President  Law  :  Members  of  the  Convention,  we  come  now 
to  the  matter  of  announcements.  I  understand  that  Mr.  Farns- 
wortli  has  soviTal  announcements  that  ought  to  be  made  at  this 
time. 

Announcements. 

General  Secretary  Farnsworth  :  I  am  requested  to  an- 
nounce that  the  Los  Angeles  Clearing  House  Association  has 
established  headquarters  in  the  Alexandria  Hotel,  in  that  city, 
for  the  benefit  of  bankers  visiting  Los  Angeles  following  this 
Convention  ;  and  all  bankers,  and  the  ladies  accompanying  them, 
are  accordingly  invited  to  visit  the  headquarters  on  Saturday, 
September  18,  and  days  following.  All  who  desire  to  have  hotel 
accommodations  reserved  for  them  in  Los  Angeles  are  requested 
to  communicate  with  Mr.  E.  G.  McWilliams,  at  the  Hotel  Cal- 
houn in  JSeattle,  who  represents  the  Los  Angeles  Clearing  House 
Association  for  that  purpose. 

I  desire  to  read  to  the  Convention  a  telegram  Just  received 
from  the  President  of  the  Missouri  Bankers'  Association  : 

"  Fbbd  E.  Farnsworth,  Secretary  American  Bankers'  Association, 
Seattle,  Wash.  : 

"  I  desire  to  extend  greetings  and  most  cordial  good  wishes  to  the 
members  of  the  American  Bankers'  Association  assembled  in  Convention 
at  Seattle. 

"  I  regret  exceedingly  that  unavoidable  circumstances  prevent  my 
attendance.  May  your  meetings  be  the  most  pleasant  and  profitable  in 
years.  We  confidently  expect  the  next  Convention  to  meet  in  Kansas 
City."      (Applause.) 


This  telegram  Is  signed  by  W.  C.  Gordon,  the  President  of  the 
Missouri  Bankers'  Association. 

I  am  requested  to  announce  that  all  persons  holding  railroad 
certificates  should  present  them  at  the  registration  headquarters 
and  have  their  attendance  and  presence  in  Seattle  certified 
promptly. 

I  desire  to  call  the  attention  of  the  Convention  to  the  pro- 
gram for  this  afternoon,  at  2  o'clock.  There  will  be  submitted 
reports  of  the  Sections  ;  a  report  of  the  Currency  Commission ; 
a  report  of  the  Committee  on  Law,  and  a  report  of  the  Com- 
mittee on  Federal  Legislation. 

At  3  o'clock  there  will  be  an  address  by  Henry  D.  Estabrook, 
a  member  of  the  New  York  bar,  on  "  Self  Defense."  I  will  say 
in  regard  to  Mr.  Estabrook,  as  some  of  the  gentlemen  present 
may  not  know  him,  that  he  Is  a  Nebraskan  product,  who  went 
to  Chicago  and  practiced  law  for  a  while,  and  then^  removed  to 
New  York  City,  where  he  Is  regarded  as  one  of  the  ablest 
orators  of  the  metropolis,  and  I  know  that  you  will  enjoy  hear- 
ing  him. 

It  was  the  intention  Of  the  officers  of  the  Association  to  lave 
the  hours  at  which  the  Convention  meets  strictly  observed.  We 
were  late  in  meeting  this  morning,  and  it  is  requested  that  all 
delegates  be  in  their  seats  promptly  at  2  o'clock. 

President  Law  :  Gentlemen,  I  will  be  here  promptly  at  2 
o'clock,  and  if  there  is  a  quorum  present  we  will  start  the  after- 
noon session  at  that  time. 

Gentlemen,  the  motion  to  take  a  reoess  until  2  o'clock  is  now 
in  order. 

Mr.  Fred  W.  Hyde,  of  Jamestown,  ^.  Y. :  Mr.  President,  I 
move  that  the  Convention  do  now  take  a  i-ecess  until  2  o'clock. 

(The  motion  was  seconded.) 

President  Law  :  It  has  been  movQd  and  seconded  that  the 
Convention  take  a  recess  until  2  o'clock.  All  in  favor  of  that 
motion  will  signify  by  saying  aye  ;  those  opposed,  no. 

The  motion  Is  carried  and  the  Convention  stands  adjourned 
until  2  o'clock. 

.Adjourned  until  2  p.m. 

AFTERNOON  SESSION. 

Wednesday,   September  8,  2  o'Clock. 

President  Law  :    The  Convention  will  please  come  to  order. 

Gentlemen,  the  first  item  on  the  program  for  this  afternoon 
is  the  report  of  the  Trust  Company  Section,  and  we  will  re- 
ceive this  report  from  President  Mason  of  the  Trust  Company 
Section. 

Report  of  Tbust  Company  Section. 

Mr.  .Toii.N  H.  Mason  (Vice-President  Commercial  Trust  Company,  of 
Philadelphia,   Pa.). 

Mr.  President  and  Members  of  the  American  Hankers'  Association : 
On  behalf  of  the  Trust  Company  Section  I  beg  to  report  that  the  past 
year  has  shown  a  most 'satisfactory  growth,  and  the  membership  in 
the  Section  is  now  1,363,   which  is  the  largest  since  its  organization. 

Probably  the  most  important  question  that- has  confronted  the  mem- 
bers has  been  the  advisability  of  entering  the  F.   E.   S. 

The  general  opinion  seems  to  be  that  for  the  present  at  least  the 
policy  of  watchful  waiting  should  be  pursued  until  ample  time  has 
elapsed  to  ascertain  the  benefits  of  the  act  as  it  pertains  to  the 
National  Banks. 

However,  it  Is  my  opinion  that  the  question  of  Joining  the  P.  R.  S. 
must  of  necessity  he  left  to  each  individual  member  of  the  Section. 

It  is  not  my  intention  to  go  into  details  and  thereby  take  up  the 
valuable  time  of  this  meeting,  and  I  will  beg  leave  to  file  the  report  of 
the  Section  with  the  General  Secretary. 

It  may  not  be  out  of  place  for  nio  to  take  this  occasion  to  say  that 
in  so  tar  as  any  desire  on  the  part  of  the  Trust  Company  Section  to 
wiithdraw  from  the  American  Bankers'  Association  as  reported  in  one 
of  the  morning  papers,  there  is  not  a  particle  of  foundation  for  such 
a  statement. 

We  may  have  our  differences  of  opinion,  in  fact  we  should  have 
them,  but  the  present  is  the  time  for  the  bankers  throughout  this 
country  to  stand  together  and  work  in  unison,  no  matter  whether  they 
be  chartered  by  the  Federal  Government  or  the  commonwealths  of  the 
different  States. 

I  thank  you.      (Applause.) 

President  Law  :  Next  in  order  is  the  report  of  the  Savings 
Bank  Section,  which  will  be  presented  by  Mr.  Hawley. 

Mr.  N.  F.  Hawley,  Treasurer  Farmers  &  Mechanics  Savings 
Bank,  Minneapolis  :  Gentlemen,  the  report  of  our  Section  is  on 
file  and  I  beg  leave  to  be  excused  from  reading  It,  as  it  will 
appear  in  the  printed  Proceedings  of  the  Convention. 

President  Law  :  Unless  there  is  objection,  the  report  need 
not  be  read.  Next  is  the  report  of  the  Clearing  House  Section. 
That  will  be  passed  at  present,  as  the  President  of  that  Section 
appears  to  be  absent. 

I  will  next  call  for  the  report  of  the  State  Secretaries  Sec- 
tion. 

Mr.  W.  W.  Bowman,  Secretary  of  the  Kansas  Bankers'  Asso- 
ciation, Topeka,  Kan. :  Mr.  President  and  Members  of  the 
American  Bankers'  Association,  I  take  pleasure  in  presenting 
the  following  report  : 

Report   op   the   State    Sbcretahiks    Sectio.n. 
Mn.    Bowman  :   This  Section,   the   smallest  perhaps  in   the  X.   B.    X, 
family,   Is  the  largest  in  point  of  self-esteem.     It  is  compo.sed  of  forty- 
nine  secretaries  of  as  many   State  Bankers'   Associations,   each  one  of 
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whom  represents  the  greatest  association  In  the  United  States.  Col- 
lectively, they  count  themselves  the  whole  thing.  Thefe  is  nothing 
beyonjl  their  jurisdiction.  They  are  in  touch  with  all  the  State  legis- 
islative  bodies  in  the  country,  and  periodically  break  into  Congress 
and  Federal  administrative  bureaus.  They  represent  nearly  2.5,000 
banks,  and  co-operate  with  all  the  State  bank  departments,  or,  rather, 
vice  versa,  the  various  State  departments  co-operate  with  the  sec- 
retaries. Each  secretary  is  a  veritable  Lord  Selkirk.  He  issues 
ultimatums  to  his  Executive  Council,  and  daily  directs  his  presi- 
dent when  and  where  and  what  to  sign.  He  dictates  resolutions, 
voices  vigorous  protests,  reaffirms  allegiance  to  himself  and  alter- 
nately "  views  with  great  alarm  "  or  "  points  with  pride,"  and  upon 
due  provocation  proceeds  geutly  to  inform  all  recalcitrant  nonconform- 
ists where  they  may  go.  All  association  committeemen,  moreover,  have 
long  since  learned  where  to  resort  for  instructions. 

Such  is  the  aggregation — called  the  Organization  of  Secretaries,  con- 
stituting the  Secretaries  Section  of  the  A.  B.  A.  This  relation  springs 
not  from  lineal  consangunity  ;  it  is  rather  a  state  of  conjugality,  and, 
unlike  some  similar  relationships,  is  happily  one  of  congeniality.  No 
distinct  department  of  American  Bankers'  Association  activity  is  com- 
mitted by  the  A.  B.  A.  to  the  House  of  Secretaries,  hence  this  re- 
port need  not  concern  itself  with  any  particular  account  of  the  deeds 
done  in  the  body.  The  Secretaries  congratulate  Secretary  Parnsworth, 
and  congratulate  all  the  sister  Sections,  and  bid  them  all  press  for- 
ward until  they  become  as  great  as  the  Section  to  which  this  report 
relates ;  and  congratulates  also  the  whole  American  Bankers'  Associa- 
tion for  its  marvelous  development  and  unparalleled  achievement  which 
dates  mainly  from  the  institution  and  adoption  of  the  Secretaries  Sec- 
tion into  the  big  family.  We  here  plight  our  faith  and  pledge  anew 
our  fealty,  reinlist  not  for  sixty  days,  but  for  the  war ;  and  stand 
ready  to  perform  any  duty?  wear  any  uniform,  or  hold  any  office  when- 
ever or  wherever  the  A.  B.  A.  may  stand  in  need  of  expert  and 
highly  professional  services. 

President  Law  :  We  will  next  listen  to  the  report  of  the 
American  Institute  of  Banking  Section,  which  will  be  presented 
by  Mr.  Robert  H.  Bean,  of  Boston,  Mass.,  the  President  of  the 
Institute. 

Mr.  Robert  H.  Bean,  President  of  the  American  Institute  of 
Banking  Section  :    I  present  to  the  Convention  the  following  : 

Report  of  the  American  Institute  of  Banking  Section. 

[The  report  of  this  Section  is  printed  on  pages  118  to  119.] 

Pre.sident  Law  :  The  report  of  the  Currency  Commission 
would  be  next  in  order,  but  Mr.  Hepburn,  its  chairman,  is  not 
present. 

General  Secretary  Farnsworth  :  I  have  received  from  Mr. 
Hepburn  the  following  letter : 

Report  of  the  Currency  Commission. 

[A  letter  from  A.  Barton  Hepburn,  the  Chairman  of  the  Cur- 
rency Commission   Is  printed  on   page  114.] 

President  Law  :  Next  in  order  is  the  report  of  the  Commit- 
tee on  Law.  In  the  absence  of  the  chairman  of  the  committee, 
I  will  ask  General  Counsel  Paton  to  read  the  report. 

General  Counsel  Paton  :  Mr.  Crabtrec,  the  chairman  of  the 
committee,  is  not  able  to  be  present  at  the  Convention  on  ac- 
count of  illness  in  his  family,  and  he  has  sent  on  this  report, 
which  I  will  now  read. 

Report  of  Committee  on  Law. 

[The  full  report  of  the  Committee  on  Law  may  be  found  on 
pages   117   to   118   of   this   publication.] 

President  Law  :  I  note  that  Mr.  Van  Vcchten  of  the  Clear- 
ing House  Section  is  present,  and  I  will  call  upon  him  to  make 
a  report  for  that  Section. 

Report   op  the   Cleaking   House   Section. 

Mr.  Ralph  Van  Vechten  :  Mr.  President  and  Gentlemen :  In  the 
absence  of  the  officers  of  the  Clearing  House  Section,  I  beg  leave  to 
make  an  informal  report. 

The  membership  of  the  Section  has  increased  to  185,  largely  through 
the  efforts  of  our  chairman,  Mr.  Vincent.  It  takes  in  now  prac- 
tically every  clearing  house  in  the  United  States.  We  have  continued 
our  work  on  the  numerical  system,  until  it  is  now  in  use  on  90  per 
cent,  of  the  checks  and  drafts  in  the  reserve  cities  and  the  larger  cit- 
ies of  the  country,  and  in  from  75  to  80  per  cent,  of  the  smaller 
cities.     The  Numerical  Committee  has  been  continued. 

In  the  matter  of  cleariug  house  examinations,  I  regret  to  say  that 
there  has  been  no  progress  made  during  the  past  year  excepting  in  an 
educational  way.  No  new  cities  have  taken  up  the  matter  of  ap- 
pointing examiners.  I  think  this  is  mainly  because  of  the  passage  of 
the  Federal  Reserve  Act,  and  many  bankers  are  in  doubt  as  to  the 
wisdom  of  appointing  a  clearing  house  examiner.  However,  we  be- 
lieve that  there  is  bound  to  be  a  close  co-operation  between  State 
and  Federal  examiners  and  clearing  house  examiners,  and  that  there 
will  be  no  effort  on  the  part  of  the  Federal  Reserve  Boards  in  tUe 
various  districts  to  discourage  clearing  house  examination.  As  a  mat- 
ter of  fact,  the  examination  of  the  clearing  house  examiners  is  as 
different  from  the  ordinary  examination  as  an  apprisal  is  different 
from  an  ordinary  audit.  The  work  of  the  clearing  house  examiner 
is  more  in  the  line  of  valuing  securities,  based  upon  local  knowledge 
gained  through  the  experience  of  the  examiner  in  the  particular  city. 
We  believe  there  is  no  question  as  to  the  ultimate  co-oporation  of  the 
clearing  house  system  and  the  Federal  Reserve  Systni,  but  temporarily 
it  is  halting  the  work. 


In  the  matter  of  statistical  reports  of  clearings,  we  have  made  some 
progress.  The  attempt  of  the  clearing  house  section  to  have  re- 
ports made  on  total  transactions  instead  of  on  actual  clearings  has 
been  such  that  we  have  found  by  comparison  in  some  cities  that 
where  the  actual  transactions  have  increased  the  clearings  have  de- 
creased— thus  showing  the  necessity  for  the  installation  of  our 
method.  We  are  glad  to  report  that  some  progress  is  making  in  that 
direction.  Bradstreet's  Agency  is  now  obtaining  reports  on  that 
basis  from  some  twenty-five  cities,  and  as  other  cities  are  brought 
in  line  those  statistics  will  become  of  much  greater  value  than  are 
the  present  clearing  house  statistics. 

In  the  matter  of  country  clearing  houses,  I  am  glad  to  report  that 
New  York  has  adopted  the  system,  and  this  has  been  largely  because 
of  the  efforts  of  our  Section.  Yesterday  we  listened  to  a  most  inter- 
esting programme  at  our  meeting.  Indeed,  it  has  never  been  my 
pleasure  to  attend  a  ineeting  where  we  had  better  addresses.  On  the 
whole,  we  feel  that  our  Section  has  bcome  well  established,  and  that 
we  are  making  as  good  progress  as  could  reasonably  be  expected, 
although  we  had  the  misfortune  to  lose  our  secretary,  Mr.  Wolfe, 
who  resigned  in  June  to  take  a  position  with  a  national  bank  in  Phil- 
adelphia that  he  had  left  some  years  before  to  come  with  us. 

President  Law  :    This  is  a  very  interesting  report,  gentlemen. 

We  will  now  receive  the  report  of  the  Committee  on  Federal 
Legislation,  which  will  be  presented  by  Mr.  W.  H.  Bucholz,  of 
Omaha,  Nebraska. 

Mr.  W.  H.  Bucholz,  Vice-President  Omaha  National  Bank, 
Omaha,  Neb.  :  Mr.  President  and  Gentlemen  of  the  Convention. 
The  following  report,  omitting  certain  paragraphs,  was  made  at 
the  spring  meeting  of  the  Executive  Council : 

Report  of  the  Committee  on  Federal  Legislation. 

[For  the  text  of  the  report  of  this  committee  see  pages  119 
to    121.] 

The  President  :  As  the  hour  has  arrived  at  which  we  were 
to  have  Mr.  Estabrook's  address,  we  will  postpone  until  after 
his  address  the  consideration  of  these  two  sets  of  resolutions 
which  the  Chairman  of  the  Legislative  Committee  has  just  pre- 
sented to  you. 

I  had  the  pleasure  last  summer  of  hearing  again  Mr.  Esta- 
brook,  who  is  a  member  of  the  New  York  bar,  and  I  took  early 
opportunity  of  inviting  him  to  address  this  Association.  He  is 
a  very  unusual  orator.  A  man  who  was  born  .in  Nebraska,  who 
made  a  success  in  Chicago,  and  then  answered  the  call  to  New 
York,  where  he  is  now  living.  He  is  a  prominent  member  of  the 
American  Bar  Association  and  we  are  very  fortunate  in  the 
fact  that  he  addressed  the  American  Bar  Association  at  Salt 
Lake  City  just  recently  and  in  that  way  was  out  on  the  Coast 
very  nearly  at  the  time  this  Conv^tion  met. 

Mr.  Estabrook  will  now  address  you.      (Prolonged  applause.) 

Mr.  Estabrook  will  speak  on  the  subject  "  Self  Defense,"  a 
subject  never  so  interesting  to  us  as  it  is  at  the  present  time. 

"  Self  Defense  "  by  Henry  D.  Estabrook. 

[Mr.  Estabrook's  address,  entire,  will  be  found  on  pages  94 
to    98.] 

Mr.  Cornelius  A.  Plgslet,  Peekskill,  N.  Y. :  I  am  sure  I 
voice  the  sentiment  of  this  great  Convention  when  I  move  a  vote 
of  thanks  to  the  eloquent  speaker  of  this  afternoon  for  his  ad- 
mirable address. 

Mu.  J.  J.  Sullivan,  Cleveland,  Ohio:  I  second  the  motion, 
and  couple  with  it  that  our  thanks  be  expressed  by  a  rising 
vote. 

The  President  :  You  have  heard  the  motion  and  the  sug- 
gestion.    All  in  favor  will  rise.      (All  rise.) 

Mr.  Cornelius  A.  Pcgsley  :  Mr.  President  and  Gentlemen  of 
the  Convention.  Great  public  questions  and  policies  that  are  of 
vital  Importance  to  the  nation  should  ever  receive  the  earnest, 
thoughtful  consideration  of  the  American  Bankers'  Association. 
It  seems  eminently  fitting  that  we  should  deal  with  public  ques- 
tions not  only  as  bankers  and  as  citizens  of  a  mighty  nation, 
but  as  trustees,  in  a  measure,  of  the  mighty  forces  of  finance, 
business  and  industry.  Nearly  one  hundred  million  people  have 
their  savings  in  our  keeping,  and  are  deeply  interested  in  all 
that  concerns  the  preservation  and  security  of  our  republic, 
and  I  believe  that  this  great  association  should  earnestly  sup- 
port it.  Our  National  Government  is  directing  practical  efforts 
to  secure  proper  national  defense.  No  true  .American  citizen  is 
for  war,  with  all  the  attendant  evils  that  follow  human  passion 
as  expressed  in  modern-  warfare,  and  I  would  not  for  one  mo- 
ment suggest  that  we  beconie  a  warlike  people,  but  preparedness 
for  war  may  be  the  surest  guarantee  of  peace,  provided  we  do  not 
bcome  preoccupied  with  warlike  measures  and  policies,  and  be- 
cause of  our  supposed  preparedness  seek  to  show  our  power. 
John  Hay  was  right :  "  No  chip  on  the  shoulder,  no  swaggering 
before  the  world,  but  a  firm  stand  and  deeds  when  deeds  are 
necessary."  I  believe  the  best,  the  most  valuable  service  the 
bankers  of  the  United  States  can  render  thir  country  at  this 
time  is  most  heartily  to  sustain  the  administration  at  Washing- 
ton in  its  efforts  for  practical  national  defense.     (Applause.) 

And  it  is  a  pleasure  to  me  to  present  the  following  resolution 
and  to  move  its  adoption  : 
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RESOLUTION    APPROVING    PREPAREDNESS    FOR    NATIONAL 

DEFENSE. 

Resolved,  That  the  American  Bankers'  Association  in  convention  as- 
sembled at  Seattle,  Wash.,  believing  that  National  Defense  is  of  vital 
importance  in  our  National  life,  strongly  approves  and  pledges  support 
to  our  several  State  Governments,  as  well  as  to  our  National  Gov- 
ernment in  all  efiforts  to  secure  practical  preparedness  along  the  lines 
of  national  defense. 

I  move  the  adoption  of  this  resolution. 

(Motion  to  adopt  the  resolution  seconded  from  various  parts 
of  tie  hall.) 

The  President  :  You  are  all  familiar  with  the  provision  of 
our  Constitution  which  requires  that  unanimous  consent  must 
be  given  before  the  adoption  of  a  resolution,  unless  it  has  been 
put  before  the  Association  for  thirty  days  prior  to  the  meeting. 
However,  if  there  is  no  objection,  we  have  a  perfect  rigtt  to 
pass  the  resolution  at  this  time. 

Hearing  no  objection,  I  will  put  the  question  on  the  adoption 
of  the  resolution.  All  in  favor  say  aye;  opposed,  no.  (One 
voice)   "  No." 

The  motion  is  not  technically  carried  unanimously. 
Mr.  Delano  :    Mr.  President,  no  objection  was  made  to  sub- 
mitting the  resolution  to  a  vote,  and  this  one  belated  negative 
vote  does  not  overrule  the  fact  that  it  was  carried  by  a  large, 
practically  unanimous  vote. 

The  President:  I  declare  the  motion  to  adopt  the  resolu- 
tion carried. 

We  are  now  ready  to  take  up  the  report  of  the  Committee  of 
Twelve. 

Is  Mr.  Goebel  on  the  floor? 
(No  response.) 
Resolctions  Regarding  Reserves  of  National  Banks 

Adopted. 

We  will  now  take  up  the  resolutions  which  were  recommended 
by  the  Committee  on  Federal  Legislation  [see  the  report  of  this 
committee  ou  page  119],  the  consideration  of  which  was  post- 
poned until  after  Mr.  Estabrook's  address. 

(General  Secretary  Farnsworth  then  read  the  first  of  the 
resolutions  referred  to,  the  one  concerning  the  reserves  of  the 
member  banks  of  the  Federal  Reserve  bystem.) 

Gentlemen,  you  have  heard  this  resolution.  Is  there  any  dis- 
cussion of  it  ?  If  not,  all  in  favor  of  its  adoption  will  say  aye ; 
opposed,  no.     The  ayes  have  it  and  it  is  adopted. 

Income  Tax  Resolution  Adopted. 

(General  Secretary  Farnsworth  read  the  second  resolution, 
the  one  regarding  the  income  tax.) 

What  is  the  pleasure  of  the  Convention  with  respect  to  this 
resolution?  The  Chair  hears  no  suggestion  from  the  floor  and, 
unless  some  motion  is  made,  we  will  pass  it. 

Mr.  Hinsch  :  For  the  purpose  of  disposing  of  it,  I  move  its 
adoption. 

(The  motion  was  seconded.) 

President  Law  :  It  has  been  moved  and  seconded  that  the 
resolution  be  adopted.  Are  there  any  remarks?  If  not,  all  in 
favor  of  the  resolution  will  say  aye ;  opposed,  no.  The  ayes 
seem  to  have  it,  the  ayes  have  it,  and  the  resolution  is  adopted. 

General  Secretary  Farnsworth  :  I  would  call  attention  to 
the  program  for  to-morrow.  There  will  be  a  report  of  tlie  Agri- 
cultural Commission  and  action  upon  the  report,  and  addresses 
by  Professor  Newbill  and  Miss  Rausch,  also  a  professor,  of  the 
University  of  Washington,  and  an  address  by  Rev.  W.  W.  Diehl, 
of  Hinckley,  Illinois,  on  the  subjects  named  on  the  program 
that  has  been  arranged  for  this  symposium. 

In  the  a£ternoon  there  will  be  a  report  of  the  Committee  of 
Twelve,  which  was  appointed  to  confer  with  the  Federal  authori- 
ties in  respect  to  certain  amendments  to  the  Federal  Reserve 
Act,  and  at  3  o'clock  ex-President  Taft  will  address  the  Con- 
vention. 

Then  there  will  follow  the  regular  routine  business  of  the  last 
hours  of  the  convention. 

President  Law  :  Before  entertaining  a  motion  to  adjourn,  I 
wish  to  say  that  the  program  for  the  Agricultural  Symposium 
includes  what  I  understand  will  be  some  very  interesting  ad- 
dresses. One  of  the  speakers,  Miss  Rausch,  is  said  to  be  one 
of  the  most  celebrated  women  platform  speakers  in  the  country. 

A  motion  to  adjourn  until  to-morrow  morning  is  now  in  order. 

Mr.  C.  a.  PugsleYj  of  New  York  :  I  move  that  we  do  now 
adjourn. 

(The  motion  was  seconded.) 

President  Law  :  All  in  favor  of  the  motion  will  say  aye  ; 
opposed,  no.  The  ayes  have  it  and  the  Convention  stands  ad- 
journed until  to-morrow  morning,  and  we  will  meet  promptly  at 
half-past  9  o'clock. 

Adjourned  to  Thursday,  September  9,  at  9.30  a.m. 

SECOND  DAY'S  SESSION. 

Thursday,  September  9,  1915. 
President  Law  :     The  Convention  will  come  to  order. 
The  excercises  of  the  day  will  be  opened  with  prayer  by  the 
Reverend  Dr.   Matthews  of  this  city,  and  I  know  you  will  all 


be  interested  in   knowing  that  he  is  the  pastor  of  the  largest 
Presbyterian  Church  in  the  United  States. 

PRAYER. 

By   Rev.   M.    A.   Matthews,   D.    D.  ;    Pastor   Fikst  Pbbsbttbbian 
Chuuoh,   Seattle. 

Kind  Heavenly  Father,  we  are  grateful  to  Thee  for  the  preserva- 
tion of  our  lives  until  the  present  moment.  Pardon  evrey  sin  that  we 
have  ever  committed.  Grant  us.  Holy  Spirit,  Thy  presence  to  lead 
us  in  all  that  we  are  now  undertaking  to  do. 

Wilt  Thou  bless  the  President  of  this  Association,  his  officers,  the 
members  of  his  committees,  and  all  who  are  in  authority  with  him 
over  this  great  body.  Wilt  Thou  bless  everyone  connected  with  it, 
every  delegate,  the  family  of  every  delegate,  the  institution  repre- 
sented by  each,  and  the  great  cause  entrusted  to  thee,  Thy  servants. 
Wilt  Thou  give  them  the  conscienceness  that  they  are  Thy  stewards 
and  into  them  has  been  reposed  the  greatest  confidence,  the  greatest 
responsibility.  And  wilt  Thou  give  them  strength  and  wisdom  and 
power  to  lead  us  in  correct  thought,  in  correct  acts,  and  in  correct 
attitudes  toward  them  and  toward  that  which  Thou  hast  entrusted 
to  these  by  which  we  arc  to  carry  on  the  commerce  and  the  business 
of  this  country. 

Bless  the  absent  members :  Those  who  may  be  ill ;  keep  each  and 
every  one  now  separated  from  his  home  and  from  his  city,  guide 
these  when  they  will  have  finished  this  work  in  their  further  jour- 
neys, and  permit  them  to  be  again  reunited  with  their  loved  ones  who 
are  absent  and  to  the  work  entrusted  to  them.  Guide  us  through  this 
day.  Bless  each  one  who  speaks.  Give  him  wisdom  and  power  to 
say  the  thing  which  ought  to  be  said.  And,  at  last,  when  Thou  has 
finished  Thy  will  with  us  in  this  world,  gather  us  to  that  Beautiful 
Home  which  Thou  hast  builded  for  us. 

We  ask  this  in  the  name  of  the  Father,  the  Son,  and  the  Holy 
Ghost,  Amen. 

Agricultural    Symposium. 

President  Law  :  The  program  arranged  for  today  is  an 
"  Agricultural  Symposium,"  under  the  management  of  Mr.  B.  F. 
Harris,  who  is  the  Chairman  of  our  Agricultural  Commission. 
You  are  all  familiar  with  the  work  of  this  Commission,  which 
is  making  strenuous  efiforts  to  keep  a  closer  understanding  be- 
tween the  banker  and  the  farmer,  and  a  larger  measure  of  co- 
operation for  the  mutual  benefit  of  both  parties.  You  are  also 
familiar  with  the  periodical  which  is  published  under  Mr. 
Harris'  supervision  ;  and  I  want  to  call  your  attention  specially 
to  the  fact  that  seventy  thousand  copies  of  the  Banker-Farmer 
are  being  issued  at  this  time.  There  are  great  possibilities  for 
good  in  this  work,  and  the  indirect  benefits  accruing  therefrom 
are  really  beyond  computation. 

Mr.  Harris  has  arranged  a  most  interesting  program  for 
today.  Speeches  will  be  made  by  people  who  have  given  long 
and  consistent  thought  and  study  to  these  problems,  and  the 
only  thing  disappointing  is  that  every  seat  in  the  Hall  is  not 
filled  at  this  time.  Mr.  Harris  is  going  to  make  the  introduction 
of  the  speakers,  and  I  will  now  turn  over  the  conduct  of  the 
proceedings  of  the  Symposium  to  him. 

Mr.  B.  F.  Harris,  of  Champaign,  Illinois :  Mr.  President, 
Members  of  the  American  Bankers'  Association,  Ladles  and 
Gentlemen  :  The  usual  formal  report  has  been  prepared  and  will 
appear  in  the  proceedings,  but  I  desire  to  add  a  few  words  that 
may  not  be  in  the  report,  and  also  in  the  hope  of  killing  a 
little  time  so  that  we  may  have  the  sort  of  an  audience  here 
that  ought  to  be  present  this  morning  for  the  splendid  program 
that  has  been  arranged  for  this  great  cause. 

The  Agricultural  Commission,  as  many  of  you  know  is  not 
provided  for  in  our  Constitution.  It  is  created  by  the  Convention, 
it  only  lives  at  your  pleasure  from  year  to  year,  and  you  have  the 
splendid  opportunity  of  pushing  along  the  Commission  or  of  re- 
tiring it,  and,  especially,  the  opportunity  to  get  a  new  Chair- 
man when  you  want  one  ;  and  I  want  to  say  in  that  connection 
that  I  really  ought  to  go  oflf  the  Commission  this  year,  and  that 
if  you  do  not  send  me  off,  I  am  not  going  to  stay  longer  than 
the  succeeding  year.  There  are  several  men  on  the  Commission 
who  are  just  as  devoted  to  the  cause  as  I  am,  and  it  is  better 
in  every  way  that  one  of  those  men  should  take  the  position 
next  year.  Now,  this  is  not  a  one  man  movement,  or  a  seven 
man  movement  by  any  means.  The  movement  is  so  large,  and 
it  has  spread  so  splendidly  that  if  it  only  depended  on  one 
man  or  even  on  seven  men  it  would  not  be  worth  while.  Further 
than  that,  the  Banker-Farmer  has  made  a  great  Impression 
throughout  the  country.  We  can  tell  this  in  a  very  practical 
way  through  the  money  that  is  coming  in  from  bankers  for 
subscriptions.  The  Banker-Farmer  is  just  finishing  its  second 
volume. 

While  I  had  most  to  do  and  gave  largely  of  my  time  to  the 
production  of  the  first  volume,  the  Finance  Committee  was 
good  enough  to  give  us  an  associate  editor,  who.  like  many 
other  associate  editors,  has  been  the  real  editor  and  is  the 
man  most  largely  responsible  for  the  editorial  work  in  the 
second  volume. 

You  will  have  an  opportunity  this  afternoon,  if  you  wish  to 
continue  the  commission. 

The  greatest  work,  as  the  commission  feels  that  we  have 
done,  is  what  has  been  accomplished  through  the  Banker- 
Farmer.  We  have  an  amazing  correspondence  from  hankers  and 
many  outsiders,  and  we  are  able  to  give  some  helpful  sugges- 
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tions.  The  commission  comes  before  you  each  month  with  the 
Bankei--Farmer,  trying  to  tell  you  what  the  bankers  throughout 
the  country  are  doing  for  the  great  cause  of  better  agriculture 
and  a  better  rural  life.     Citizenship  expresses  it  all. 

If  our  Banker-Farmer  movement  "  has  sounded  a  new  note 
in  National  life,"  as  a  great  Chicago  daily  state.s,  and  Boston's 
oldest  dally  enthuses  on  our  '"  Hyphen  of  Promise,"  and  a  con- 
spicuous New  i'ork  paper  opines  that  our  Banker-Farmer  plat- 
form, may  be  "  the  soundest  bit  of  economic  thought  there  Is  " — 
and  most  of  the  press  of  the  country  eudorse.s  your  efforts  in 
thi.s  great  work  in  similar  terms — will  all  this  not  encourage 
you  to  press  on  with  greater  energies  ! 

Some  of  the  authorities  feel  that  our  efforts  are  among  the 
most  effective  and  far  reaching  of  all  the  agencies  at  work  for 
a  better  agriculture  and  rural  life. 

Our  Banker-Farmer  program  proceeds  on  the  theory  that  if 
we  are  to  be  a  truly  great  and  permanent  nation,  we  must  build 
up  a  great  national  life  ;  that  while  this  work  lies  all  about 
us,  the  very  largest  field  is  in  the  country  surrounding  our 
country  banks.  And  all  this  Is  to  come  through  real,  aggressive 
citizenship  and  hearty  and  wholesome  co-operation — the  two 
chlefest  planks  in  our  platform. 

And,  speaking  of  citizenship  and  a  new  and  real  national  life 
In  these  severe  days — when  all  Europe  is  drunken,  bereft  of  rea- 
son, and  civilization  is  almost  at  a  collapse — makes  one  feel  that 
this  most  Influential  and  representative  of  all  associations  of 
American  business  men  should  here  in  National  Convention  as- 
sembled take  some  high  stand  and  help  to  define  and  express 
American  public  opinion  in  these  crucial  times.  Private  opinion 
is  crystallizing  with  the  usual  apathy,  but  public  opinion  is  in- 
articulate— except  as  the  press  voices  it.  The  business  men — 
not  the  politicians  and  the  jingoists  and  partisans — must  speak 
for  and  help  guide  their  government. 

Our  nation  and  its  next  Congress  is  confronted  with  the  most 
portentous  problems  of  this  or  any  generation.  The  nation  needs 
all  the  patriotism  and  unselfi.sh  strength  and  spirit  of  our  people 
not  alone  to  be  equal  to  our  own  necessities  and  preservation, 
but  to  stand  for  the  great  verities,  for  all  that  our  progenitors, 
and  we  and  others  like  us,  have  done  for  humanity.  A  great 
annual  meeting  of  serious  men,  it  seems  to  me,  is  not  worth 
while  or  mention  in  these  epochal  days  if  it  neglects  to  say  or 
to  do  some  helpful  strong  service  for  the  nation — and  service 
.  makes  us  all  akin. 

Here  is  a  platform  greater  far  than  our  splendid  Banker- 
Farmer  platform. 

The  real  size  and  importance  of  this  Association  will  not  be 
measured  by  its  great  mombcH-ship  and  the  vast  aggregation  of 
capital  It  represents,  but  by  what  it  stands  for — what  it  does. 

This  nation  must  come  to  a  wise,  orderly  and  thorough  con- 
sideration of  American  problems,  of,  by  and  for  unhyphenated 
Americans.  If  we  are  to  be  the  great  and  permanent  democracy, 
then  must  we  be  equal  to  and  aroused  to  the  tasks  as  well  as 
the  rewards  of  self-government. 

.\S  a  great  Chicago  daily  has  well  said  (the  Chicago  Trifiune)  : 
'•  There  ought  to  be  a  great  propaganda  in  this  country,  a  propa- 
ganda which  should  sweep  away  all  the  lesser  propagandas  now 
Vociferous  throughout  the  land — a  propaganda  of  heart-whole 
•Americanism.  America  needs  Americans  in  this  day,  and  in  the 
days  to  come." 

Here  is  a  platform  greater  far  than  our  splendid  Banker- 
Farmer  platform,  and  one  upon  which  we  must  all  stand  prompt- 
ly, unitedly,  firmly,  fearlessly. 

Why  should  this  greatest  of  all  business  organizations  stand 
here  in  this  hour  inarticulate? 

And  right  here,  parenthetically,  let  me  say  that  since  I  wrote 
these  words  on  my  memorandum,  this  Association  has  not  been 
Inarticulate,  for  yesterday  we  had  that  splendid  resolution  which 
was  offered  by  former  Congressman  Pugsley,  of  New  York,  and 
which  the  Convention  unanimously  adopted.  Its  clear  voice 
would  and  can  awaken  and  reassure  this  nation.  Then,  too,  In 
nearer  and  narrower  view,  we  should  speak  to  the  people  of 
thrift,  for  the  vast  waste  and  wiping  out  of  the  world'f  capital 
will  require  us  to  help  and  suffer  largely  in  its  refinancing — will 
require  us  to  find  the  funds  with  which  warring  Europe  may  pay 
us  for  the  food  and  munitions  she  must  have  of  us — thus  divert- 
ing much  of  our  capital  from  the  constructive  and  creative  chan- 
nels it  would  otherwise  follow. 

So  a  financial,  as  well  as  a  political,  day  of  reckoning  must 
shortly  come,  and  we  must  labor  with  a  thrift  and  efficiency  as 
we  have  never  labored  before. 

Whole-hearted  Americanism — prepared  from  every  standpoint, 
should  be  our  slogan. 

.^nd  now  a  word  about  our  program.  We  have  a  program  to- 
day that  goes  to  the  root  of  things.  Some  one  criticised  it  that 
It  was  a  far  cry  back  to  lianking,  but  I  want  to  say  to  you 
that  the  welfare  of  the  average  man  and  woman  is  what  makes 
banking  successful.  The  Department  of  Agriculture  has  recog- 
nized the  wonderful  opportunity  to  do  service,  and  many  of  the 
progressive  educational  Institutions  of  the  country  have  estab- 
lished agricultural  departments  in  their  work. 

The  first  speaker  this  morning  will  be  Mr.  T;  J.  Newbill,  who 
Is  in  charge  of  the  junior  work  for  boys  and  girls  in  the  Uni- 


versity of  Washington,  whom  1  now  have  the  pleasure  of  present- 
ing to  the  Convention. 

"Boys  and  Girls,"  by  T.  J.  Newbill. 

[Mr.  Newbill's  address  will  be  found  on  pages  108  to  109  of 
this   publication.] 

Mr.  B.  P.  Harris  :  On  behalf  of  the  banker  we  must  rec- 
ognize that  the  banker  is  leading  in  offering  the  prizes  for  V-e 
Corn  Clubs  and  the  Pig  Clubs  of  the  boys,  and  the  canning  and 
other  clubs  of  the  girls. 

Except  for  an  address  on  a  banking  subject  by  one  of  our 
few  women  bankers,  the  American  Bankers'  As.sociation  has 
never  had  the  privilege  of  being  addressed  by  a  woman.  And 
it  is  our  great  pleasure  to  present  to  you  today.  Miss  Mary  F. 
Rausch,  Assistant  Professor  of  Home  Economics,  at  the  Univer- 
sity of  Washington,  In  Seattle,  who  will  talk  on  another 
fundamental  subject :  "  Thrift  in  the  Home,"  and  I  hope  she 
will   have   time  to  tell   us   something  about  the.se  new  group.?. 

What  a  Good   Home   Means   to  the    Community,  by  Miss 
Mary  F.  Rausch. 

[The  reader  will  find  Miss  liausch's  address  on  pages  101 
to    105.] 

Mr.  R.  S.  Hawes,  St.  Louis,  Missouri :  Mr.  Chairman,  would 
It  be  out  of  order  at  this  moment  to  present  a  special  resolution 
of  thanks  for  that  most  wonderful  and  inspiring  address.  Every 
man  who  has  heard  it  here  must  go  home  with  a  deeper  thought, 
and  his  heart  must  beat  higher;  and  every  woman  here  must 
feel  she  has  a  duty  to  perform,  and  that  it  is  her  duty  to 
follow  behind  the  instructions  set  forth  in  this  address,  and 
that  to  do  so  would  raise  every  life.  I  move  a  rising  vote 
of   thanks. 

(Seconded    by    Mr.    Leslie    Butler.) 

The  Ciiairma.n  :  I  am  sure  nothing  could-  be  more  in  order 
than  such  a  vote  of  thanks.  All  in  favor  will  signify  by 
rising. 

(AH   rise   and   applause). 

The  Chairman  :  Think  of  the  marvelous  results  of  the  work 
which  Miss  Rausch  is  doing  in  going  about  this  splendid  State 
holding  these  three-day  meetings  in  different  parts  of  the 
country  !  And  then  think,  too,  what  the  banker  and  his  wife, 
by  co-operating,  can  do  to  introduce  such  work  in  their  own 
home  community. 

We  have  one  more  speaker  on  our  program  this  morning, 
and  just  before  introducing  him,  I  want  to  call  attention  to 
these  six  banners  which  are  hanging  around  on  the  stage  and 
from  the  balconies,  which  were  used  at  our  July  conference  in 
Chicago,  They  were  borrowed  afterwards  by  tliree  State 
Associations,  lastly  by- Wisconsin  and  shipped  here  by  Wis- 
consin in  order  that  we  might  have  them  here  to  display  the 
sentiments  of  this  Association. 

All  throughout  the  United  States  we  are  finding  vacant 
churches.  There  is  a  wonderful  work  that  the  country  cuurchc 
can  do,  not  alone  in  the  line  of  the  country  churches'  direct 
work  as  we  know  It,  but  in  teaching  and  speaking  in  the  direct 
terms  of  the  soil.  .\nd  Doctor  Diehl,  who  spoke  at  Chicago, 
will  close  this  splendid  program  with  an  address  on  what  the 
country  church  can  and  must  do — Doctor  W.  W.  Diehl. 

"  What  the  Country  Church   Can  and   Must  Do,"  by^^Rev . 
W.  W.  Diehl  of  Hinckley,  111. 

[Dr.  Diehl's  address  will  be  found  on  pages  99  to  100.] 

Mr.  Leslie  Butler,  of  Hood  River,  Oregon :  I  would  like  to 
make  one  remark  apropos  of  this  splendid  address  to  which  we 
have  just  listened.  I  live  in  Hood  River,  Oregon,  in  a  community 
where  we  have,  been  trying  just  these  things  that  the  speaker 
has  been  talking  about.  We  have  built  up  a  community  church 
there ;  we  have  endeavored  to  inculcate  into  our  farmers  the 
necessity  and  the  value  to  them  of  breeding  pure  bred  stock,  and 
I  want  to  say  that  our  efforts  have  been  most  successful  and  I 
cordially  endorse  all  that  has  been  said  on  this  important  sub- 
ject. 

Mr.  Fred  W.  Hyde,  Jamestown,  N.  Y.  :  Mr.  President  and 
Gentlemen  :  Great  as  is  our  admiration  for  Miss  Rausch's  ad- 
dress, and  without  any  desire  to  detract  in  any  way  from  the 
unanimous  expression  that  we  gave  her  by  our  vote,  I  think  we 
must  remain  loyal  to  ourselves,  and  I  therefore  move  that  we 
give  an  aflirmatlve  vote  of  thanks  to  Prof.  Newbill  and  to  Dr. 
Diehl  for  the  magnificent  addresses  which  they  have  delivered 
before  this  Convention. 

(The  motion  was  seconded.) 

Chairman  Harris:  Gentlemen,  all  in  favor  of  the  motion 
which  has  been  made  will  say  aye  ;  all  opposed,  no  It  seems 
to  be  unanimously  carried. 

Mr.  Hyde  :  Mr.  Chairman,  let  us  make  it  yociferous.  Let  us 
have  an  .-^yb  ! 

Chairman  Harris  :  .Ml  In  favor  of  the  motion  will  say  aye. 
It  is  now  doubly  carried,      (.\pplause.) 

Mr.  Holliday  :  I  would  like  to  say  that  in  all  my  experience 
in  attending  these  meetings  this  has  been  the  most  interesting 
and  profitable  of  any,  and  I  sincerely  hope  that  we  will  continue 
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this  committee  and  go  forward  in  this  grand  work.  I  feel  that 
it  is  the  greatest  work  that  the  American  Bankers'  Association 
has  ever  undertaken. 

Chairman  Harris  :  Having  heard  these  three  addresses,  gen- 
tlemen, you  have  some  idea  of  what  occurred  during  our  two 
days'  conference  in  Chicago  last  July. 

Now,  with  the  deep  appreciation  of  the  Agricultural  Commls- 
Bion  extended  to  each  of  these  three  speakers,  and  expressing  our 
thanks  to  the  administration,  and  particularly  to  President  Law 
for  the  support  and  encouragement  he  has  given  us,  I  as  the  rep- 
resentative of  the  .^ricultural  Commission  now  surrender  the 
gavel  to  the  President  of  the  Association  for  the  further  business 
that  is  to  come  before  the  Convention.     (Applause.) 

Mb.  Robert  F.  Maddox,  of  Atlanta,  Ga.  :  I  am  sure  that  we 
have  all  greatly  enjoyed  this  Agricultural  Symposium.  Now, 
If  It  is  in  order,  I  have  a  set  of  preambles  followed  by  a  resolu- 
tion, that  I  would  like  to  introduce  on  another  subject.  May  I 
do  so,  Mr.  President? 

President  Law  :  By  unanimous  consent,  it  may  be  introduced. 
There  being  no  objection,  the  gentleman  from  Georgia  may  read 
it. 

Resolution  Looking  to  a  Modification  of  Cotton  Contra- 
band   Order. 

Mr.  Maddox  :  I  beg  leave  to  offer  the  following  and  move 
its  adoption  : 

Whereas,  The  cotton  industry  is  one  of  the  greatest  sources  of 
wealth  of  this  country,  and  it,  as  a  result  of  the  war  now  existing 
abroad,   has  already  suffered  seriously  ;  and. 

Whereas,  The  crop  of  1914  was  marketed  at  low  prices,  with  conse- 
quent loss  and  hardship  to  the  cotton  planters ;  and. 

Whereas,  Following  the  advice  of  recognired  financial  and  commer- 
cial authorities,  the  planters  greatly  rediiced  the  acreage  in  cotton 
this  year,  and,  in  their  endeavor  to  promote  as  far  as  lay  withlp  their 
power  the  general  welfare;  and, 

When  as,  The  present  declaration  by  certain  sovereign  powers  that 
cotton  is  contraband ;  and. 

Whereas,  The  President  of  the  United  States  and  the  Federal  Re- 
serve Board  have  shown  a  commendable  zeal  In  the  premises ;  there- 
fore, b»  it 

Resolved,  That  this  Convention  commend  the  President  of  the  United 
States  and  the  State  Department  for  the  efforts  which  have  already 
been  made  looking  to  a  modification  of  the  said  contraband  order,  and 
that  it  is  the  hope  of  this  Convention  that  these  efforts  will  be  con- 
tinued until  the  threatened  peril  to  this  great  industry  has  been 
averted. 

Pre.sidext  Law  ;  In  the  matter  of  the  introduction  of  res- 
olutions from  the  floor  of  the  Convention,  the  Constitution  of 
tJie  Association   says   this  : 

"  The  presiding  officer  shall,  without  debate,  submit  the 
following  questions  to  the  convention  :  Shall  the  resolution — 
or  the  subject  matter  proposed,  as  the  case  may  be — be  con- 
sidered by  the  convention." 

Now  we  are  going  to  vote  upon  this  question  :  Shall  this 
resolution  presented  by  the  gentleman  from  Georgia  be  con- 
sidered ?  All  in  favor  will  say  aye ;  opposed,  no.  The  ayes 
have  it,  and  the  resolution  is  before  the  convention  for  its 
action,  and  the  gentleman  from  Georgia  is  at  liberty  to  make 
any   remarks  that  he  wishes  in  support  of  it. 

Mr.  Maddox  :  I  can  only  say  that  we  in  the  South,  we  very 
much  appreciate  all  that  the  Agricultural  Comraissiou  has  done; 
it  Is  no  more  interesting  to  the  people  of  the  West  and  the 
Northwest  than  it  is  to  our  people  in  the  South.  Now,  we  have 
been  making  progress  slowly  down  our  way.  Since  the  European 
war  began,  I  suppose  the  South  has  suffered  more  heavily 
than  any  other  portion  of  these  United  States.  We  have  one 
chief  staple,  and,  while  the  price  of  that  has  fallen  to  the 
lowest  point  it  ever  sold  for  in  years — in  fact,  below  the  cost 
of  production — our  friends  of  the  West  and  Northwest  have 
been  enabled  to  sell  their  wheat  at  a  dollar  and  a  half  a 
bushel.  I  believe  the  time  has  come  in  this  sreat  Republic 
of  ours  when  there  is  no  sectional  feeling,  when  prejudice  has 
disappeared,  and  when  it  is  recognized  that  any  misfortune 
that  affects  the  people  of  one  section,  likewise  affects  the  people 
of  the  entire  country. 

Therefore,  .sir,  I  have  offered  this  resolution. 

President  Law  :  Does  the  resolution  meet  with  a  second  ? 

Mr.  I:.  S.  Hawes,  of  St.  Louis,  Mo.  :  I  take  great  pleasure  in 
seconding  the  resolution. 

President  Law  :  Gentlemen,  you  have  heard  the  resolution, 
which  has  been  moved  and  seconded.  Are  there  any  remarks 
upon  it? 

Mr.  .Tames  K.  Lynch,  of  San  Francisco,  Cal. :  I  fully  sympa- 
thize with  the  purpose  of  the  resolution  as  I  understood  it,  but 
I  want  to  feel  sure  that  there  is  nothing  in  it  which  might  em- 
barrass the  President  of  tjie  United  States  in  the  course  which 
he  is  pursuing,  and  therefore  I  would  request  that  it  be  read 
again. 

Mr.  Maddox  :  The  matter  to  which  Mr.  Lynch  refers  has  bc.n 
very  carefully  considered  by  us,  and  we  do  not  see  how  this 
resolution  can  be  objected  to.     The  resolution  reads  : 

Be  It  Resolved,  That  this  Convention  commends  the  President  of  the 
United  States  and  the  State  Department  for  the  efforts  that  have 
already   been    made    looking    to   a    modification   of    the    said   contraband 


order,  and  that  it  is  the  hope  of  this  Convention  that  these  efforts 
will  be  continued  until  the  threatened  peril  to  this  great  industry  is 
averted. 

Mr.  Lynch  :  I  think  that  is  satisfactory. 

President  Law  :  All  in  favor  of  the  resolution  will  say  aye ; 
opposed,  no.     Gentlemen,  the  resolution  is  unanimously  adopted. 

Mr.  Secretary,  have  you  any  announcements  to  make? 

General  Secretary  Farnsworth  :  Nothing  at  this  time,  siri 

President  Law  :  It  is  customary  to  appoint  a  committee  to 
draft  resolutions  expressive  of  the  appreciation  of  the  Conven- 
tion for  the  hospitalities  and  courtesies  received,  and  I  will 
therefore  appoint  as  such  committee  the  following  gentlemen  : 

Mr.  James  T.  Dismukes,  of  St.  Augustine,  Fla.  ;  Mr.  Charles  F. 
Blinn,  of  Boston,  Mass.,  and  Mr.  Theodore  E.  Wiedersheim,  of 
Philadelphia,  Pa. 

I  cannot  declare  an  adjournment  of  this  morning's  session 
until  I  add  my  word  of  appreciation  and  delight  to  these  most 
inspiring  addresses^  and  I  congratulate  Mr.  Harris  and  I  person- 
ally thank  each  of  the  speakers  who  have  so  delighted  us. 

Gentlemen,  the  Convention  will  resume  its  sessions  at  2 
o'clock  sharp. 

Adjourned  until  2  p.m. 

AFTERNOON   SESSION. 

Thursday^  2  p.m.^  September  9,  1915. 

President  Law  presiding. 

President  Law  :  The  Convention  will  come  to  order. 

We  have  reached  on  our  program  the  matter  of  the  report  of 
the  Insurance  Committee ;  and  in  the  absence  of  Mr.  Oliver 
Sands,  of  Richmond,  who  is  Chairman  of  that  Committee,  the 
report  will  be  made  by  Mr.  H.  P.  Beckwith,  of  Fargo,  North  Da- 
kota. 

Report  of  Insprance  Committee. 

[The  report  of  the  Insurance  Committee  is  printed  on 
page    121.] 

President  Law  :  Gentlemen  of  the  Convention,  what  dis- 
position will  you  make  of  the  Report  of  the  Insurance  Com- 
mittee ? 

Mr.  J.  E.  Phelan,  of  North  Dakota  :  I  move  that  the  re- 
port be  approved  and  adopted  and  the  committee  continued. 

President  Law  :  The  chair  would  suggest  a  division  of  that 
question. 

Mr.  Phelan  :     Then  I  move  the  adoption  of  the  report 

(The  motion   was  seconded). 

President  Law  :  All  in  favor  of  this  motion  will  eay  aye ; 
opposed,  no.     It  is  carried. 

Mb.  Phblan  :  Now  I  move  that  the  Committee  be  con- 
tinued   for    the    ensuing   year. 

Mr.  p.  W.  Goebel  :  I  desire  to  amend  that  motion  so  far 
as  to  provide  that  the  same  gentlemen  who  are  now  on  the 
Committee  be  continued.  I  offer  this  amendment  because  those 
men  have  done  good  work,  they  have  worked  on  the  sul)ject 
for  several  years,  and  if  we  were  to  change  the  personnel  of 
the  Committee  now,  it  would  take  the  new  men  six  months  or  a 
year  to  become  familiar  with  the  work. 

Mr.  Phelan  :     I  accept  the  amendment  to  my  motion. 

Mb.  Goebel  :  Then  I  second  your  motion  if  my  amendment  is 
incorporated  in  it. 

Pre.sidext  Law  :  The  General  Secretary  calls  my  attention 
to  the  fact  that  before  acting  upon  this  we  should  hear  the 
report  of  the  Committee  of  Twelve,  appointed  at  the  Richmond 
Convention. 

Committee   of  Twelve  for  Dealing   With   Federal   Reservh 
IlEuiLATiONS  for  Admission  of  State  Banks,  Discontinued. 

Mr.  Goebel  :  The  Chairman  of  the  Committee  had  to  leave 
for  his  home  yesterday,  and  he  requested  me  to  present  the 
report.  You  all  remember  that  this  Comiuittce  was  appointed 
by  the  Convention  a  year  ago  at  Richmond,  and  Is  therefore  a 
Convention  Committee.  It  was  composed  of  representatives  of 
each  of  the  classes  of  institutions  composing  membership  in 
the  Association  in  order  to  facilitate  regulations  of  the  Federal 
Reserve  Board,  so  as  to  make  it  desirable  for  state  banks  and 
trust  companies  to  enter  the  Federal  Reserve  System.  The 
Committee  has  had  three  meetings,  and  has  made  some  recom- 
mendations  to  the  Federal  Reserve  Board.  We  soon  found 
that  it  was  a  mistake  to  appoint  such  a  committee,  as  all 
the  matters  that  conld  come  before  the  Committee  might  be 
much  better  looked  after  by  the  Committee  on  Federal  Legis- 
lation, which  is  a  Constitutional  Committee  of  the  Association. 
For  that  reason  about  all  that  I  want  to  report  is  that  the 
matter  is  settling  iself.  The  Federal  Reserve  Board  has  issued 
its  first  set  of  regulations,  and  the  Committee  on  Federal 
Legislation    is    amply    qualilied    to    look    after    matters. 

I  move,  Mr.  President,  that  this  Committee  be  discontinued 
and  its  membership  discharged. 

(The    motion    was    seconded). 

President  Law  :  (;ontlemeu,  you  have  heard  the  report  made 
on  behalf  of  this  Committee  and  the  motion  that  it  be  dis- 
charged—with the  thanks  of  the  -Vssociation,  of  course.  All 
in  favor  of  that  motion  will  .say  aye;  opposed,  no.  The  motion 
is  carried. 

Now    the    qucHtion    will    be   put    upon    the    motion    last    made 
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by  the  gentleman   from   Nerth   Dakota,    that  the  Committee  on 
Insurance  be  continued   for  another  year  with   the  same  mem- 
bership.    All  in  favor  of  that  motion  will  say  aye  ;  opposed,  no.  • 
The  motion  is  carried,  and  that  committee  is  continued. 

Agricultukal  Commission  Continued. 

Mr.  a.  O.  Wilson  (President  of  the  Clearing  House  Section)  : 
Mr.  President  and  Gentlemen  :  The  Agricultural  Commis- 
sion is  a  convention  committee,  and  therefore  can  only  be  con- 
tinued by  action  of  this  convention.  Those  of  us  who  were  pres- 
ent tJiis  morning  are,  I  am  quite  sure,  thoroughly  convinced 
that  the  Commission  should  be  continued.  I  regret  that  every 
one  now  in  this  house  was  not  present  this  morning  at  the 
Agricultural   Symposium. 

I  move  that  the  Agricultural  Commission  be  continued,  and 
that  the  appointment  of  the  members  of  it  be  referred  to  the 
Administrative  Committee   with   power. 

Mr.  B.  E.  Smythe,  of  Bronxville,  N.  Y.  :  I  second  that 
motion. 

General  Secretary  Farnsworth  :  I  wish  to  call  the  .at- 
tention of  the  convention  to  the  fact  that  at  a  meeting  of 
the  Executive  Council,  held  at  Old  Point  Comfort,  in  May  of 
this  year,  the  Council  unanimously  recommended  to  the  Asso- 
ciation  the   continuance   of  the  Agricultural   Commission. 

President  Law  :  Gentlemen,  you  have  heard  this  motion  and 
the  statement  of  the  General  Secretary.  All  in  favor  of  it  will 
say  aye  ;  opposed,  no.  The  motion  is  carried  and  the  Agricul- 
tural Commission  is  continued. 

I  understand  the  General  Secretary  wants  to  make  some  an- 
nouncements. 

General  Secretary  Farnsworth  :  Sir  Richard  McBride, 
Premier  of  British  Columbia,  has  sent  the  following  telegram  : 

"  It  would  have  given  me  the  greatest  pleasure  to  be  with 
you.  May  I  add  British  Columbia's  sincere  greetings  and  best 
wishes  for  your  convention."      (.\pplause.) 

(The  General  Secretary  then  read  invitations  from  the  San 
Diego  Clearing  House  Association,  and  from  the  Salt  Lake 
City  Clearing  House  Association,  inviting  delegates  in  attendance 
at  the  convention  to  visit  those  cities,  if  possible,  on  their  re- 
turn home,  and  promising  to  secure  hotel  accommodations  and 
entertainment  for  all  persons  who  could  innd  it  convenient  to 
accept  the  invitation.) 

President  Law  :  Just  before  we  adjourned  for  luncheon  a 
Committee  on  Resolutions  was  appointed.  I  understand  that 
Committee  is  now  ready  to  report,  and  I  will  call  upon  Mr. 
Dismukes,  its  chairman,  for  the  report. 

Report  of  Committee  on  Resolutions. 

Mr.  John  T.  Dismukes,  of  St.  Augustine,  Fla. :  Mr.  Presi- 
dent, Members  of  the  Convention,  and  the  ladies  who  honor 
this  occassion  with  their  presence.  It  is  my  pleasure  to  have 
been  appointed  on  a  committee  which  has  attempted  to  set  forth 
their  appreciation  of  the  courtesies  which  have  been  extended 
to  this  body  by  the  State  of  Washington,  the  City  of  Seattle, 
and  more  especially  the  ladies  of  Seattle.  I  have  attended  many 
conventions  of  this  .Association,  having  only  missed  one  in  the 
last  eighteen  years,  and  it  is  one  of  the  brightest  recollections 
in  my  memory  and  one  of  rtiy  hopes  for  the  future  that  I  will 
be  able  to  attend  upon  these  occasions  as  long  as  I  am  allowed 
to  live,  and  I  hope  to  live  a  long  time.  These  occasions  give  a 
person  the  opportunity  to  meet  people  from  every  section  of 
our  grand  old  Union.  I  s;i-y  that  advisedly,  because  I  fought 
and  bled — I  didn't  die,  happily — in  the  Confederate  Army,  but 
it  is  a  pleasure  to  me  to  meet  the  old  veterans  who  fought  on 
both  sides  (Applause),  and  I  do  not  know  of  any  city  where  I 
ever  attended  a  convention  where  there  was  so  much  joy  ex- 
pressed in  all  the  surroundings,  especially  in  the  beautiful 
flowers  which  reflect  the  gladness  of  the  hearts  of  the  people 
among  whom  we  have  been  entertained  upon  this  occasion. 
The  hospitality  has  been  so  generous  and  the  perfume  from 
the  flowers  so  overpowering,  that  I  am  at  a  loss  to  express 
further  what  my  feelings  really  are,  and  so  I  come  down  to 
the  cold  facts  as  enunciated  by  the  Committee  of  which  tie 
President  did  me  the  honor,  by  placing  my  name  first,  of 
making  me  chairman  : 

We,  the  undersigned  Committee,  beg  leave  to  offer  and  suggest 
the  adoption  of  the  following : 

Resolved,  That  the  American  Bankers'  Association  appreciate  the 
courtesy  extended  by  the  State  of  Washington,  through  its  Governor, 
and  the  courtesy  of  the  city  of  Seattle,  through  its  highest  officer. 
to  the  bankers  who  personally,  and  through  their  Committees  have 
done  so  much  for  the  members  of  the  Association,  hut  especially  are 
we  gratefully  appreciative  of  the  beautiful  and  elaborate  entertain- 
ments tendered  by  the  ladies  of  Seattle  to  the  visiting  bankers  and 
their  wives  and  daughters,  with  whom  will  linger  memories  as  sweet 
as  the  flowers  which  frame  the  pathway  to  each  and  all  of  the  enter- 
tainments, to  the  whole  people  of  Seattle,  to  the  press  of  the  city  and 
the  United  States,  to  the  various  speakers  who  have  favored  us  with 
such  splendid  addresses,  to  the  business  and  trade  organizations  of 
Seattle,  its  clubs  and  all  others  who  have  contributed  to  the  warm 
welcome  so  generally  extended  and  so  happily  enjoyed. 

The  members  are  particularly  appreciative  of  the  courtesy  extended 
to  each  of  its  members  by  the  various  officers  of  the  Association  dur- 
ing their  stay  in   Seattle;   also  to  the  various  officers  for  the  faithful 


and  efficient   manner   in   which   the   work   of   the  Association   has  been 
conducted  during  the  past  year. 

This  report  is  signed  by  the  other  members  of  the  Committee,   Theo- 
dore E.  Wiedershein,   Charles  P.  Blinn,   Jr.,  and  myself. 

President  Law  :  What  is  your  pleasure  in  respect  to  the  re- 
port of  the  Committee  on  Resolutions? 

Mr.  W.  E.  Purdy,  of  New  York  :  I  move  that  the  report  be 
approved  and  the  resolutions  adopted. 
(The. motion  was  variously  seconded.) 

President  Law  :  All  in  favor  of  the  motion  will  say  aye ; 
opposed,  no.  The  motion  is  unanimously  carried  and  the  resolu- 
tions adopted.     (Applause.) 

Welcome  to  Ex-President  Taft. 
President  Law  :  Ladies  and  Gentlemen,  this  is  much  more 
than  an  ordinary  session  of  our  Association.  This  magnificent 
audience  reflects  the  attitude  of  this  country  towards  one  of  its 
citizens  whom  we  have  never  and  can  never  compensate  ade- 
quately for  the  big  ofiicial  tasks  of  all  sorts  which  he  has  per- 
formed in  all  latitudes  and  in  all  longitudes  (applause)  ;  there- 
fore it  has  seemed  appropriate  to  invite  the  Governor  of  the 
State  of  Washington  to  introduce  him,  and  Governor  Lister  has 
kindly  consented  to  do  so. 

But,  as  representative  of  the  American  Banking  Association, 
your  Chairman  wishes  to  say  just  a  word  about  how  Americans 
love  a  good  sportsman.     (Applause.) 

They  love  a  man  who  can  lose  gracefully.  They  love  a  man 
who  can  meet  with  triumph  and  disaster  and  treat  these  two 
impostors  just  the  same.  (Applause.)  Mr.  Taft's  personal  qual- 
ities, as  well  as  his  record  as  an  important  servant  of  the  peo- 
ple, have  endeared  'him  to  us  all.  And  to-day  he  is  much  more 
generally  admired  and  liked  than  ever  before  in  his  great  career. 
(Applause.) 

A  great  judge  must  be  not  only  a  learned  lawyer,  but  also  a 
devoted  and  genuine  lover  of  justice.  There  are  many  thousands 
of  us  who  hope  that  at  some  time  Mr.  Taft,  as  Chief  Justice 
of  the  United  States,  will  have  the  opportunity  to  utilize  for  the 
benefit  of  the  public  his  comprehensive  legal  training  and  his 
large  talents. 

I  take  great  pleasure  now  in  asking  Governor  Lister,  of  the 
State  of  Washington,  to  introduce  Mr.  Taft.     (Applause.) 

Governor  Ernest  Lister  :  Mr.  President,  our  Distinguished 
Guest,  Members  of  the  American  Bankers'  Association,  Ladies 
and  Gentlemen :  The  appalling  conditions  existing  in  which  so 
many  of  the  nations  of  the  earth  are  involved,  are  bringing 
about  a  condition  that  will  materially  add  to  the  responsibilltes 
of  the  United  States  ;  and  as  a  result  of  those  conditions  the 
United  States,  rather  than  Europe,  in  the  very  near  future,  will 
become  the  financial  center  of  the  world. 

That  condition  adds  work  to  the  bankers  of  this  great  coun- 
try ;  and  the  proper  solution  of  the  problem  by  you  will  decide 
whether  or  not  the  condition  will  remain  a  permanent  one. 

I  believe  its  solution  is  in  good  hands,  and  that  you  will  ex- 
ercise such  judgment  that  we  will  remain  the  leading  financial 
center  of  the  world.  In  connection  with  this  great  problem  it  Is. 
Indeed,  well  that  we  should  have  the  advice  of  those  to  whom 
has  been  given  the  opportunity  to  gather  information  that  will  be 
of  value. 

There  is  no  citizen  of  the  United  States  who  has  had  greater 
opportunity  than  has  the  distinguished  guest  of  to-day,  and 
every  good  citizen  of  the  United  States  appreciates  the  fact  that 
while  the  greater  part  of  his  life  up  to  the  present  time  has 
been  spent  in  public  service,  he  still  feels  that  his  responsibility 
to  his  country  calls  for  a  continuance  of  that  work.  And,  feel- 
ing that  responsibility,  he  stands  ready  to  address  organizations 
such  as  yours,  and  the  people  of  this  great  cotintry,  so  that 
we  may  have  the  benefit  of  the  knowledge  he  has,  and  be  bene- 
fited by  that  knowledge. 

We  of  the  State  of  Washington  feel  signally  honored  at  his 
presence  within  .the  borders  of  the  State.  I  am  not  going  to 
take  much  of  your  time  this  afternoon — appreciating  that  all 
present  ai-e  here  for  the  purpose  of  listening  to  the  former  Presi- 
dent of  the  United  States. 

It  has  been  said  by  the  President  of  your  organization  that 
the  actions  of  the  former  President  who  is  with  us  to-day,  since 
the  election  held  a  short  time  ago,  have  endeared  him  to  the 
people  of  this  country.  That  feeling  reaches  far  beyond  party 
lines,  and  the  people  of  the  United  States,  regardless  of  what 
their  party  aflSliations  will  be.  are  pleased  to  honor  former 
President  Taft. 

It  is  with  great  pleasure,  at  this  time,  that  I  present  to  this 
audience — not  an  audience  entirely  of  the  State  of  Washington 
— but  an  audience  representing  the  four  corners  of  this  great 
combination  of  States. .  I,  with  you,  am  now  about  to  enjoy  the 
address  of  former  President  William  Howard  Taft. 

Economic  and  Political   Summary    of  the  Generation  Just 
Closing,  by  Ex-President  Taft. 

[Ex-Prosident  Taffs  address  is  given  at  length  on  pages  88 
to  93.1 

Kansas  City  Selected  as  Place  for  Next  Convention. 

President  Law  :  The  next  item  is  invitations  for  next  C<^nven- 
tion. 
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General  Secretary  Faensworth  :  Under  a  change  in  the 
constitution,  consideration  of  invitations  for  the  next  Conven- 
tion is  referred  to  the  Executive  Council,  but  as  a  matter  of 
courtesy  to  the  organizations  vsfhich  have  extended  invitations 
they  are  presented  to  the  Convention. 

I  have  several  communications  which  have  come  from  various 
organizations  in  different  cities.  I  have  an  invitation  from  the 
New  Jersey  Bankers'  Association,  asiiing  that  the  Convention  be 
held  in  Atlantic  City  ;  from  the  Clearing  House  and  Associated 
Banks  of  Kansas  City,  Mo. ;  from  the  Commercial  Club  of  Kan- 
sas City,  and  from  the  Mayor  of  that  city. 

Prbsideno?  Law  :  Does  any  member  wish  to  say  anything  in 
regard  to  these  invitations? 

Mr.  R.  S.  Hawes,  of  St.  Louis.  Mo.  :  As  a  Missouri  banker  I 
desire  to  urge  upon  the  assembled  delegates  here  to  speak  with 
their  members  of  the  Executive  Council  in  behalf  of  the  great 
metropolis  of  the  Central  West,  Kansas  City.  It  is  the  gateway 
to  the  Golden  West ;  situated  in  the  center  of  our  country,  sur- 
rounded by  the  most  fertile  of  all  fields,  peopled  by  men  and 
wom.en  of  noble  nature  and  generous  hospitality  ;  a  city  builded 
on  the  hills  by  men  of  sterling  worth.  If  the  Convention  by 
your  suffrage  is  placed  in  that  city  in  1916,  you  will  receive 
there  the  hearty  hand-clasp  of  every  man  from  Missouri.  The 
hotels  are  large  and  ample  in  number ;  the  banks  want  you ; 
the  city  wants  you,  and  we  men  from  the  State  ask  you  to 
come  that  we  may  show  you. 

President  Law:  Are  there  any  further  remarks? 

Mr.  El  wood  S.  Bartlett,  of  Atlantic  City,  N.  J.  :  Mr.  Presi- 
dent and  fellow-members  of  the  American  Bankers'  Association  : 
The  Bishop  of  London  once  said  that  a  good  formula  for  mak- 
ing a  speech  was  to  stand  up,  speak  up  and  shut  up.  I  have  al- 
ways felt  that  was  very  good  advice,  but  upon  this  occasion  I 
find  that  it  is  very  hard  to  follow  the  third  part  of  that  advice, 
for  I  am  speaking  in  behalf  of  my  home  city. 

I  present  to  you  an  invitation  from'  the  Atlantic  City  Bank- 
ers' Association,  from  the  presidents  of  every  banking  institution 
there,  from  the  Mayor,  the  Chamber  of  Commerce,  the  Hotel- 
men's  Association,  the  Atlantic  City  Publicity  Bureau,  and  the 
President  of  the  New  Jersey  Bankers'  Association,  inviting  you 
to  hold  the  next  Convention  in  that  Queen  of  all  seaside  resorts. 

To  the  great  majority  of  you  Atlantic  City  needs  no  introduc- 
tion ;  it  has  a  world-wide  circle  of  friends,  but  to  those  who 
perchance  may  never  have  been  there  I  would  say  that  it  is  the 
greatest  convention  city  in  this  country.  During  the  last  year 
226  conventions  of  various  kinds  have  been  held  there,  and  it  has 
averaged  156  conventions  per  year  for  the  last  ten  years.  Atlan- 
tic City  is  within  one  hour  of  Philadelphia  and  three  hours  of 
New  York  City.  Its  principal  hotels,  which  are  located  along 
the  famous  boardwalk,  can  accommodate  10,000  visitors,  and 
there  are  250  other  hotels  in  the  city.  So  you  see  the  hotel  ac- 
commodations will  be  more  than  sufficient.  The  boardwalk  ex- 
tends along  the  ocean  front  for  ten  miles,  and  through  the 
heart  of  the  city  it  is  60  feet  wide.  It  is  entirely  unobstructed 
on  the  ocean  side  except  for  four  piers,  the  shortest  of  which 
extends  out  1,000  feet  and  the  longest  2,500  feet,  and  upon  these 
piers  are   located   our   convention   halls. 

I  most  cordially  extend  to  you  an  invitation  to  come  to  Atlan- 
tic City  next  year,  and  bask  in  our  delightful  sunshine  and 
breathe  into  youij  lungs  the  life-giving  ozone  which  is  always 
with  it.      (Applause.) 

Mr.  Fred  W.  HydEj  of  Jamestown,  N.  Y. ;  I  move  that  the 
selection  of  the  place  for  holding  the  next  Convention  be  left 
to  the  Executive  Council. 

Mr.  J.  J.  Sullivan,  of  Cleveland,  O.  :  Before  a  vote  is 
taken,  I  desire  to  say  that  next  year  Cleveland  will  present  to 
the  Association  an  invitation  to  held  its  Convention  of  1917 
in   that  city. 

Mr.  Sol  Wexler,  of  New  Orleans,  La.  :  Mr.  President  and 
Gentlemen.  I  do  not  think  it  is  wise  to  depart  from  the  time 
honored  custom  of  selecting  the  place  for  the  next  Convention 
on  the  floor,  and  I  move  that  the  next  Convention  be  held  in 
Kansas  City,  Mo.  I  think  it  is  only  proper  that  the  gentleman 
who  is  to  be  the  Vice-President  of  the  .'Association  should  have 
the  privilege  of  taking  his  seat  on  his  native  heath. 

Mu.  .'\.  J.  Frame,  of  Waukesha,  Wis.  :  I  will  second  the 
nomination  of  Kansas  City,  but  I  desire  to  say  that  at  the 
request  of  the  Merchants  &  Manufacturers'  Association  of  Mil- 
waukee, that  city  very  earnestly  expresses  the  hope  that  the 
1917  Convention  be  held  there. 

Mr.  J.  W.  Perky,  of  Kansas  City,  Mo.  :  I  had  not  intended 
to  say  anything,  until  after  our  friend  from  the  wide  boardwalk 
made  his  speech.  Now,  we  have  no  boardwalk  in  Kansas  City 
that  is  60  feet  wide.  We  don't  need  any.  We  have  not  as 
many  hotels  perhaps  as  Atlantic  City,  but  I  want  to  assure 
you  that  such  hotels  as  we  have  will  be  placed  at  your  disposal 
without  any  raise  in  rales,  and  that  every  home  in  Kansas  City 
will  be  open  for  your  entertainment  if  you  decide  to  come  there 
next  year. 

Mr.  Bautlett  :  Regarding  the  increase  in  rates  charged  by 
hotels,  permit  me  to  say  that  the  Atlantic  City  hotels  do  not 
practice  that  sort  of  thing ;  on  the  contrary,  the  Ilotelmen's 
.A.5i60ciation  contributes  10  per  cent,  of  the  gross  receipts  that 


they  take  in  from  Conventions  towards  entertaining  the 
delegates. 

Mr.  W.  B.  Harrison,  of  Oklahoma  City,  Oklahoma  :  I  would 
like  to  second  again  the  motion  made  by  Mr.  Wexler  in  behalf 
of  Kansas  City.  Oklahoma  will  send  not  less  than  500  people 
to  the  Convention  if  it  is  held  in  Kansas  City.  Kansas,  Mis- 
souri and  Iowa  will  also  send  large  delegations.  And  I  per- 
sonally know  that  the  Kansas  City  people  have  made  arrange- 
ments to  entertain  10,000  people,  if  that  number  come.  I 
believe  that  the  attendance  at  the  convention  if  it  is  held  in 
Kansas  City  will  be  at  least  three  times  that  at  the  Convention 
here    assembled. 

Mr.  We.kler  :  I  will  amend  my  motion  and  move  that  we 
recommend  to  the  Executive  Council  that  it  select  Kansas  City 
as  the  next  place  of  meeting. 

Mr.   Sullivan  :     I  will  second  that  motion. 

President  Law  :  The  question  before  the  house  is  the  motion 
of  Mr.  Wexler  that  Kansas  City  be  recommended  to  the  Ex- 
ecutive Council  as  the  place  to  be  selected  for  the  holding  of  the 
next  Convention.  I  think  that  motion  is  in  accordance  with 
the  constitution,  and  therefore  I  will  put  the  question  upon  it. 
All  in  favor  of  that  motion  will  say  aye  ;  opposed,  no.  The 
motion  is   carried. 

(One  delegate,  voted   no). 

Mr.  Hawes  :  Gentlemen  of  the  Convention,  on  behalf  of 
Kansas   City,    I   thank   you. 

President   Laws      Next   is    "  Unfinished    Business." 

General  Secretary  Farnsworth  :  No  unfinished  business. 
Mr.   President. 

President  Law  :  Communications  from  the  Executive  Coun- 
cil. 

President  Law  :  Is  there  anything  coming  under  the  head 
of  Resolutions? 

Ge.veral  Secretary  Farnsworth  :     No  communications. 

Nominations  and  Elections. 

President  Law  :  Next  is  report  of  Committee  on  Nominations, 
which  report  will  be  presented  by  Mr.  Edens. 

Mr.  W.  G.  Edens  :  Mr.  President  and  Delegates  of  the  Ameri- 
can Bankers'  Association  :  At  a  meeting  of  your  Nominating 
Committee  held  yesterday  in  the  ballroom  of  the  Hotel  Wash- 
ington at  4.30  p.m.,  in  which  forty-four  members  of  the  Com- 
mittee were  present,  the  following  persons  were  unanimously 
nominated  for  the  positions  named  in  your  Association  for  the 
ensuing  year : 

For  President,    James  K.   Lynch,   Vice-President   First   Na- 
tional Bank,  San  Francisco,  Cal. 
For  Vice-President,  P.  W.  Goebel,  President,  Commercial  Na- 
tional Bank,  Kansas  City,  Kan. 

That  is  signed  by  two  of  the  members  of  the  Committee  ;  and 
this  morning,  after  this  report  was  formulated,  the  Delegate 
from  Alaska,  Mr.  Samuel  Blun,  of  Valdez,  qualified  as  a  member 
of  the  Nominating  Committee  and  joined  in  the  report,  thus 
making  it  a  unanimous  report. 

President  Law  :  It  becomes  a  duty  of  the  Chair  to  announce 
that  it  is  not  incumbent  or  necessary  that  this  Convention  shall 
adopt  this  report.  They  have  a  perfect  right  ta  adopt  it  or  to 
reject  it.  They  have  a  perfect  right,  also,  to  nominate  anyone 
from  the  floor  ;  but  it  has  been  our  custom  to  have  names  pre- 
sented in  nomination  in  this  way. 

Mr.  H.  p.  Beckwith  :  1  move  you  that  Mr.  Lynch  be  elected 
President  of  this  .Association  and  Mr.  Goebel  elected  Vice-Presi- 
dent of  this  Association,  and  that  the  Secretary  be  instructed  to 
cast  the  ballot  of  this  .Association  for  these  gentlemen  as  oflicers 
of  this  Association  for  the  ensuing  year. 

Note. — Under  the  new  constitution,  the  Convention  did  not 
elect  other  oflBcers  than  President  and  Vice-President ;  the  Vice- 
Presidents  for  the  various  States  being  selected  and  elected  by 
the  delegations  from  the  States. 

Mr.  Edens  :  I  second  the  motion  of  the  gentleman  from 
North  Dakota,  and  would  suggest  that  the  word  "  Unanimous  " 
be  introduced  into  his  motion ;  and  the  Committee  would  be 
glad  then  to  support  the  motion. 

President  Law  :  You  have  heard  Mr.  Beckwith's  motion 
and  the  amendment.  Are  there  any  remarks?  The  Chair 
would  feel  that  it  would  be  better  to  vote  upon  these  names 
separately  ;  and  if  Mr.  Beckwith  allows  it  I  will  put  it  in  that 
way.  Mr.  Beckwith  moves  to  adopt  so  much  of  the  report  of 
the  Nominating  Committee  as  relates  to  Mr.  James  K.  Lynch, 
being  President  for  the  ensuing  year.  All  in  favor  will  say 
aye ;  opposed,  no.     It  is  carried. 

Mr.  Edens  :  I  move  the  Secretary  cast  the  unanimous  vote 
of  the  Association  for  Peter  W.  Goebel,  Kansas  City,  Kansas, 
for  the  position  of  Vice-President  of  this  Association  for  the 
ensuing  year. 

Mr. :     I  move  the  Convention  cast  its  vote  for  Peter 

W.  Goebel. 

Mr.  J.  J.  Sullivan  :  The  motion  usually  made  and  acted 
upon  in  a  case  of  this  kind  is  that  the  Secretary  be  instructed 
to  cast  the  ballot  of  the  Convention  as  a  whole  for  the  gentle- 
man named.  That  has  been  the  custom  of  this  Convention 
for  years  ;  and   I   make  that   motion. 

(Motion  seconded.) 
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President  Law  :  You  have  heard  the  motion  of  Mr.  Sullivan  ; 
all  in  favor  say  aye ;  opposed,  no.     Mr.  Goebel  is  duly  elected. 

General  Secretary  Farnsworth  :  The  General  Secretary 
casts  a  vote  for  Mr.  Peter  W.  Goebel,  of  Kansas  City,  Kansas, 
for  Vice-President  of  the  American  Bankers'  Association  for  the 
ensuing  year. 

President  Law  ;     Mr.  Lynch  ! 

(President-Elect  Lynch  comes  to  the  front  of  the  stage.) 

President  Law  :  Mr.  Lynch,  it  fc  with  a  peculiar  pleasure 
that  I  pin  this  badge  upon  you  and  notify  you  of  your  election 
to  the  Presidency  of  this  Association.  First,  on  account  of  the 
great  service  which  you  have  rendered  to  this  Association  in 
past  years  ;  and,  secondly,  on  account  of  my  admiration  of  your 
manliness    and    ability. 

Pbesident-Elect  Lynch  :  Gentlemen  of  the  Convention, 
Ladies  and  Gentlemen  :  The  King  of  Israel  once  said  to  his  ad- 
versary, "  Let  not  him  that  girdeth  on  his  armor  boast  as  he 
that  putteth  it  off."     I  have  no  warrant  to  make  you  a  speech. 

You  have  heard  your  retiring  President  give  a  modest  account 
of  his  stewardship.  If  he  had  told  the  work  he  has  done  for 
this  Association  during  the  year  of  his  Presidency,  he  might  be 
accused  of  boasting  by  those  who  do  not  know  the  innate 
modesty  of  his  character. 

You  heard  yesterday  the  trumpet-call  to  the  manhood  of 
America,  given  by  Mr.  Estabrook,  of  New  York.  There  was 
not  a  man  nor  a  woman  in  the  audience  who  was  not  stirred  to 
the  core  by  his  utterances.  You  have  heard  the  honored  former 
President  of  our  United  States  give  a  well-considered  analysis 
of  the  results  of  the  generation  which  has  passed — the  things 
which  they  have  done  and  the  effect  of  them.  You  have  no 
time  to  listen  to  a  speech  from  me.  I  have  but  to  say,  "  Thank 
you !"  Thank  you  on  behalf  of  the  Pacific  Coast,  which  you 
have  honored  in  bestowing  upon  one  of  its  Native  Born  Sons, 
the  highest  honor  which  an  American  Banker  can  have.  And 
on  my  own  behalf.  Gentlemen  of  the  Convention,  fervently  and 
earnestly,  I  thank  you.  Mr.  Goebel,  of  Kansas  City,  our  Vice- 
President.  He  needs  no  introduction  at  my  hands.  I  have  seen 
a  great  deal  of  his  work  and  I  know  he  is  the  kind  of  man  who 
does  not  advertise,  but  he  is  there  "  with  the  goods."  He  Is 
not  one  of  the  leaders  that  carries  bells,  but  one  of  the  wheelerB 
that  helps  to  pull  the  wagon. 

(President-Elect  Lynch  pins  Vice-President's  badge  on  Vice- 
Presldent-Elect    Goebel.) 

Vice-President-Eleot  QofiBEL  :  Gentlemen  of  the  American 
Bankers  Association,  I  am  deeply  gratified  for  the  very  high 
honor  to  which  you  have  advanced  me.  I  appreciate  it  more 
■•than  I  can  tell  you  ;  but  I  also  appreciate  the  traditions  of  the 
American  Bankers  Association,  which  say  that  the  Vice-Presi- 
dent shall  never  be  heard  when  the  President  is  about.  For 
that  reason.   I  simply,  again,  thank  you,  and  say  no  more. 

President-Elect  Lynch  :  Mr.  Arthur  Reynolds  of  Chicago 
will  now  come  forward  ;  and  he  needs  no  introduction  to  this 
audience  at  my  hands. 

Silver    Service   for    Retiring    President    Law. 

Mr.  Arthur  Reynolds  (Addressing  President  I^aw):  Mr. 
Law,  I  can  appreciate  that  it  is  with  relief  and  regret  that 
you  lav  down  the  arduous  duties  imposed  by  the  office  of  Presi- 
dent of  this  great  association.  Relief,  that  your  work  has  been 
successfully  terminated  ;  and  regret,  that  the  time  has  come 
for  you  to  give  up  such  pleasant  duties. 

You  have  sustained  the  dignity  of  the  Association,  and  your 
efforts  have  reflected  great  credit  upon   yourself. 

As  a  mark  of  approval  of  the  membership  of  this  Association, 
and  with  the  wish  that  you  carry  home  with  you  a  slight  token 
of  their  sincere  friendship  and  affection,  I  have  been  requested 
to  present  to  you  this  silver  service.  And  it  is  hoped  that 
through  its  use  you  may  bo  reminded  of  the  good-will  of  all 
of  us.  No  matter  over  what  road  your  activities  may  lead 
you  in  the  future,  it  Is  our  wish  that  your  path  may  be  strewn 
with  roses,  and  that  health,  happiness  and  prosperity  may 
attend  you  and  all  the  members  of  your  family. 

Presidet  Law  :  Mr.  Reynolds,  and  gentlemen  Of  the  Associa- 
tion ;  I  cannot  say  what  I  would  like  to  say.  I  do  not  know 
how. 

It  has  been  a  great  pleasure  and  a  privilege  to  serve  you 
as  your  President.  I  have  appreciated  the  honor.  .1  hardly 
think  there  has  been  a  day  since  I  became  President  that  I 
have  not  given  the  matter  some  thought  and  "attention  ;  and  if 
my  poor  efforts  have  met  with  your  approval  I  am  doubly 
honored. 

I  want  to  say  Just  one  word  about  the  other  men  who  have 
worked  in  this  Association  with  me :  They  are  workers ;  you 
have  a  splendid  organization  in  the  office  from  the  General  Sec- 
retary down,  and  I  believe  1  have  had  the  friendship  and  sup- 
port of  every  one  of  them.  Some  of  them  are  so  capable  that  I 
have  always  wondered  how  we  could  keep  them,  as  I  know  they 
are  in  demand  in  other  fields  where  there  is  greater  remunera- 
tion. 

In  regard  to  this  beautiful  silver  service  which  you  have  pre- 
sented to  me,  I  thank  you  most  heartily  for  it.  I  do  not  need 
that  to  make  me  think  of  your  kindness  ;  but  still  I  value  it  very 
highly.  But  most  of  all,  I  value  the  strong  friendships  I  have 
made  among  the  members  of  this  Association   through   my   offi- 


cial connection  with  them.  This  silver  might  be  stolen  or 
burned,  but  the  memory  of  those  friendships  nothing  can  ever 
take  away.     (Applause.) 

General  Secretary  Farnsworth  :  I  wish  to  announce  that 
there  will  be  a  meeting  of  the  new  Executive  Council  at  7.30 
to-night  in  the  ballroom  of  the  Hotel  Washington. 

Mr.  J.  J.  ScLLiVAN  :  Mr.  President,  I  think  we  owe  it  to  the 
bankers  and  to  the  citizens  generally  of  Seattle  to  tender  them  a 
vote  of  thanks. 

President-elect  Lynch  :  That  has  already  been  done.  Colo- 
nel. 

Mr.  J.  J.  Sullivan  :  I  beg  your  pardon  ;  I  was  absent  during 
part  of  the  time. 

President-elect  Lynch  :  But  there  is  no  objection  to  giving 
them  a  vote  of  thanks  a  second  time,  for  I  think  they  are  cer- 
tainly entitled  to  it. 

Mr.  FrHD  W.  Hyde,  Jamestown,  N.  Y. :  I  move  you,  sir,  that 
the  Convention  be  now  adjourned  without  date. 

(Motion  seconded.) 

President-elect  Lynch  :  All  in  favor  of  the  motion  to  ad- 
journ say  aye ;  opposed,  no.  It  is  carried  and  the  Convention 
adjourns  sine  die. 

Organization  of  National  Bank  Section 

At  the  Conference  of  National  Bnnk  representatives  on  Tues- 
day, September  7,  a  new  section  of  the  American  Bankers'  As- 
sociation was  organized,  to  be  known  as  the  National  Bank 
Section,  and  the  following  officers  were  elected : 

i'resident,  Fred  W.  Hyde,  Cashier  of  the  National  Chautau- 
qua County  Bank,  Jamestown,  N.  Y. 

J.  S.  CalCee,  of  St.  Louis,  Mo.,  was  elected  Vice-President; 
!ui(l  the  following  were  elected  members  of  the  Executive  Com- 
mittcH' : 

J.  Elwood  Cox,  High  Point,  N.  C.  ;  Oliver  J.  Sands,  Rich- 
mond, Va. ;  W.  H.  Bucholz,  Omaha,  Nebraska  ;  H.  E.  Otte,  Chi- 
cago, 111. ;  J.  W.  Spangler,  Seattle,  Washington ;  W.  M.  Van 
Deuscn,  Newark,  N.  J. 

The  formation  of  this  Section  was  subsequently  approved  by 
the  Executive  CoHncil  of  the  American  Bankers'  Association. 

BT-LiAws  Adopted  bt  the  National  Bank  Section. 

Section  1.  Any  National  Bnnk,  member  of  the  American  Bankers' 
Association,   shall  be  eligible  to  membership  In  this   section. 

Section  2.  The  admini.stration  of  the  affairs  of  this  section  shall  b© 
vested  in  a  President  and  a  First  Vice-President  of  this  section,  and 
an  Executive  Committee  of  six  members  who  shall  eerve  ■until  their 
successors  are  chosen  and  appointed. 

Section  3.  The  President  and  the  First  Tlce-Presldent  and  also  the 
ex-President  for  a  period  of  one  year  following  the  expiration  of  hi> 
term  as  president,  shall  be  members  ex-offlcio  of  the  Executive  Com- 
mittee. All  other  ex-Presidents  shall  act  in  an  advisory  capacity  to 
the  Executive  Committee,  and  may  attend  its  meetings  and  partici- 
pate in  its  deliberations,  without,  hovcever,  being  entitled  to  vote  or  to 
reimbursement  for  expenses  Incurred  in  attendinj?  meetings. 

Each  State  shall  be  entitled  to  a  Vice-President  of  the  Section  ;  such 
Vice-President  shall  be  elected  by  the  National  Bank  representatives, 
whose  banks  are  themselves  members  of  the  National  Bank  Section 
of  the  American  Bankers'  Association,  in  attendance  at  the  annual 
Convention  of  the  State  Bankers'  Association  of  their  State.  In  the 
event  of  failure  to  so  elect  the  Vice-President  shall  be  appointed  by 
the  President  of  the  Section.  These  Vice-Presidents  shall  hold  office 
from  the  annual  meeting  of  the  Section  next  following  their  elec- 
tion or  appointment  until  the  next  annual  meeting  of  the  Section.  The 
State  Vice-Presidents  shall  act  in  an  advisory  capacity  to  the  Executive 
Committee,   but  shall  not  be  entitled   to  vote. 

Section  4.  The  Executive  Committee  shall  select  Its  own  Chairman 
'from  among  its  memlRrs,  and  shall  also  select  a  Secretary  of  the  Sec- 
tion, subject  to  the  approval  of  the  Executive  Council  of  the  American 
Bankers'  Association,  who  may  or  may  not  be  a  member  of  the  Sec- 
tion. 

Section  5.  The  Executive  Committee  shall  be  elected  at  the  annual 
meeting  by  the  members  of  the  Section,  two  being  elected  each  year 
to  serve  for  a  period  of  three  years.  At  the  first  election  after  the 
organization  of  the  Section,  two  members  shall  he  elected  to  serve  for 
one  year,  two  for  two  years,  and  two  for  three  years,  and  thereafter 
members  shall  be  elected  for  three-year  terms,  except  in  case  of  a 
vacancy,  which  shall  be  filled  by  an  election  for  the  unexpired  term. 
No  officer  or  member  of  the  Executive  Committee  shall  be  eligible  for 
re-election  until  one  year  following  the  completion  of  a  full  term  of 
office. 

Section  6.  The  Executive  Committee  shall  have  the  entire  adminis- 
tration of  the  affairs  of  the  Section  between  annual  meetings,  and 
may  adopt  all  necessary  rules  covering  the  business  of  this  Section. 

Section  7.  This  Section  shall  meet  annually  at  the  time  and  place  of 
the  Convention  of  the  American   Bankers'   Association. 

Section  8.  The  Executive  Committee  may  be  called  together  at  ahy 
time  by  the  Chairman. 

Meeting  of  Executive  Council. 

Immediately  foUowinR  the  adjournment  of  the  Convention,  the  Execu- 
tive Council"  met.  with  tlie  newly  elected  President  of  the  Associa- 
tion  .Tames    K.    Lynch.    Vice-President.    First    National    Bank    of    San 

Francisco,   California — in  the  Chair. 

New  members  of  the  Council  were  installed,  and  the  first  business 
taken  up  was  the  election  of  General  Secretary,  Assistant-Secretary 
and  General  Counsel,  and  the  present  incumbents  were  each  unanl- 
mouslv    re-elected. 

■V  contest  developed  for  tlie  office  of  Treasurer,  there  heinsr  three 
candidates  in  the  field :  N.  P.  Gatling,  Vice-President.  Chatham  & 
Phenix  National  Hank  of  New  York ;  E.  M.  Wins?,  President  of  the 
Batavian  N.Ttional  Bank  of  T.a  Crosse.  Wisconsin,  and  McLane  Tilton, 
Secretary   of   the    Alabama    Bankers'    .\ssociation.    Pell    City,    Alabama. 

Mr.    Wing  was  electe<l   en   the  sixth   ballot. 

Formation   of  National  Bank   Section  ArrBOVEO. 

Routine  reports  were  then  presented,  and  the  formation  of  a  new 
Section  In  the  Association,  to  be  known  as  the  National  Bank  Section, 
was  formally  ratified  and   approved. 

Kansas   City   Place  op   Next   Convention. 

Kansas  Cily.  Missouri,  was  decided  upon  as  the  place  to  hold  the 
uext  Convention,  and  it  was  informally  agreed  to  set  the  date  from 
September   21    to  26. 

The  Council   then   adjourned. 
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Can  Congress  Confer  Trust  Powers  Upon  National  Banks? 

By  Henry  M.  Campbell,  of  Campbell,  Bulkley  &  Ledyard,  Counsellors  at  Law,  Detroit,  Mich. 


We  are  living  in  an  age  of  miracles.  The  dreams  of 
centuries  are  being  realized,  and  much  is  transpiring 
that  has  never  been  dreamed  of  at  all.  The  fascinating 
tales  of  the  Arabian  Nights  no  longer  stir  the  blood. 
Aladdin's  lamp  has  been  consigned  to  the  scrap  heap 
and  Puck's  boast  that  he  would  put  a  girdle  about  the 
earth  in  forty  minutes  would  not  get  him  a  job  as 
messenger  boy  in  a  modern  wireless  plant.  Who  so  bold 
as  to  predict  what  the  future  may  hold  for  us  and  our 
children!  But  all  of  these  miraculous  changes  are 
taking  place  in  the  physical  world.  Throughout  the 
march  of  the  centuries  man's  nature  has  remained  prac- 
tically unchanged.  His  impulses,  his  passions,  his  am- 
bitions, his  loves  and  his  hates,  his  tendencies  towards 
good  and  evil  are  essentially  the  same  to-day  ,as  they 
were  in  the  days  of  Solomon.  The  story  of  Cain  finds 
its  counterpart  in  the  pages  of  almost  any  daily  news- 
paper. Esau  still  sells  his  birthright  for  a  mess  of 
pottage.  The  veneer  of  civilization  is  thin  and  it  is  not 
far  down  to  the  caveman.  The  ambitions  of  Alexander, 
Caesar,  Napoleon  and  Kaiser  Wilhelm  are  much  the 
same  and  the  motives  of  Croesus  can  with  difficulty  be 
distinguished  from  those  of  the  great  magnates  of  later 
days.  No  improvement  has  yet  been  made  in  the  pre- 
cepts of  the  Holy  Scriptures,  which  are  as  true  and 
applicable  to-day  as  they  were  twenty  centuries  ago. 

It  is  the  function  of  law  to  regulate  human  action 
for  the  benefit  of  the  community.  This  involves  restraint 
upon  the  liberty  of  the  individual,  the  necessity  for 
which  is  as  urgent  to-day  as  in  the  past.  That  restraints 
are  necessary  is  universally  admitted;  but  what  the  re- 
straints shall  be,  how  far  they  shall  go  and  what  form 
they  shall  take  are  questions  involving  wide  difference 
of  opinion  and  endless  discussion.  The  bewildering 
changes  which  are  taking  place  in  the  physical  domain 
seem  to  have  engendered  a  spirit  of  unrest  in  the  people, 
and  a  tendency  toward  making  changes  in  the  laws 
which  govern  them — often  apparently  merely  for  the 
sake  of  change,  without  sufficiently  considering  whether 
the  changes  are  desirable  or  not.  Little  attention  is 
being  paid  to  fundamentals  or  the  lessons  of  the  past ; 
and  many  radical  experiments  are  being  made  with  the 
governmental  system  of  the  country,  the  effect  of  which 
It  is  difficult  to  predict.  In  line  with  these  experiments 
Is  the  constant  effect  to  escape  from  constitutional  re- 
straints imposed  upon  the  making  of  laws,  and  the  con- 


ferring of  unrestricted  powers  upon  executive  officials. 
Any  one  at  all  familiar  with   the  history  of  attempts 
at  popular  government  in  the  past  must  appreciate  that 
until  our  present  representative  form  of  constitutional 
government  was  established,  all  such  attempts  failed,  be- 
cause  the   individuals   intrusted   with   power    (for   such 
is  human  nature)  inevitably  in  the  end  exercised  it  for 
their   own   aggrandizement,    to   the    destruction    of   the 
liberty  of  the  people  who  conferred  the  powder  upon  them. 
Hasty  and  radical  changes  in  the  fundamental  principles 
upon  which  our  system  of  government  rests,  and  under 
which,  for  the  first  time  in  history,  a  popular  govern- 
ment has  survived  and  prospered,  are  dangerous  experi- 
ments, which  can  only  result  in  barm.     For  any  man, 
or  body  of  men,  to  make,  construe  and  execute  the  law 
is  violative  of  the  very  basis  of  our  form  of  government. 
I  am  no  enemy  of  improvement  or  progress,  but  there 
are  certain  great  principles  which  long  experience  has 
shown  are  essential  to  the  stability  of  popular  govern- 
ment, and  which  cannot  safely  be  ignored.     Every  gov- 
ernment must  include  within   its  scope — at  least   if   it 
is  to   possess   suitable  stability   and   energy — the   exer- 
cise of  the  three  great  powers  upon  which  all  govern- 
ment  is   supposed  to   rest,   namely,   the  executive,   the 
legislative  and  the  judicial  powers;  and  in  a  free  gov- 
ei-nment,  such  as  ours,  it  is  essential  that  these  powers 
be   kept  separate  and   in   different   hands.     The   main- 
tenance of  this  distinction  has  proved  to  be  the  most 
effective  check  upon  arbitrary  power  yet  devised.     One 
of  the  earliest  declarations  of  this  great  conception  of 
popular  government  is  found  in  the  constitution  of  the 
Commonwealth  of  Massachusetts,  and  reads  as  follows: 
"  In   the   government   of   the   commonwealth,    the 
legislature    shall    never    exercise    the    executive    or 
judicial   powers,  or  either  of  them;    the  executive 
shall    never    exercise    the    legislative    or    judicial 
powers,  or  either  of  them;  the  judicial  shall  never 
exercise  the  legislative  or  executive  powere  or  either 
of  them;  to  the  end  that  it  may  he  a  government  of 
laws,  and  not  of  men." 

Thus  Is  recognized  the  Inalienable  right  of  every 
citizen  that  he  shall  be  governed  by  law,  and  not  by  the 
unrestricted  will  of  man,  and  that  the  laws  which  are 
to  govern  him  shall  be  prescribed  in  an  orderly  maimer, 
by  representatives  who  are  Immetilately  resijonsible  to 
him. 
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The  increasiug   tendency   throughout    the   country   to 
chafe  at  legal  restraints  and  to  vest  individuals  with  gov- 
ernmental powers — executive,  judicial  and   legislative — 
which  have  heretofore  been  exercised  only  in  accordance 
with  constitutional  provisions,  cannot  be  attributed  to 
the   doctrines   or    influence   of    any   particular    political 
party,  but  rather  to  the  delusion  on  the.  part  of  many 
unthinking    persons,    that    by    conferring    unrestricted 
power  upon  individuals,  the  government  Is  brought  that 
much,  nearer    the   people.      It    is    an    adoption    of    the 
socialistic  principles  of  paternalism  and  a  rejection  of 
those    principles    of    individual    freedom    out    of    which 
the  wonderful  prosperity  of  our  country  has  developed. 
Departments  and  commissions  have  been  endowed,  under 
the  guise  of  regulation,  with  powers  distinctly  legislative 
and  judicial,  as  well  as  executive  in  their  nature,  and 
not  infrequently  those  regulations  have  been  extended 
far  beyond  the  authority  intended  to  be  conferred  upon 
the  department  or  commission  issuing  them.     There  has 
thus  been  grafted  upon  our  governmental  system  a  mass 
of  regulations,  having  the  effect  of  laws,  and  carrying 
with  them  all  the  penalties  which  follow  a  violation  of 
laws,  which  have  been  made  by  individuals  acting  with- 
out rule  or  guidance  other  than  their  own  unrestricted 
will.     It  is  of  such  methods  that  Mr.  Justice  Matthews, 
of  the  Supreme  Court  of  the  United  States,  has  said : 
"  The  very  idea  that  one  man  may  be  compelled 
to  hold  his  life,  or  the  means  of  living,  or  any  ma- 
terial essential  to  the  enjoyment  of  life,  at  the  mere 
will  of  another,  seems  to  be  intolerable  in  any  coun- 
try where  freedom  prevails,  as  being  the  essence  of 
slavery    itself." — Ywick   Wo.    vs.    Hopkins,    110,    U. 
S.  356. 

When  the  Federal  Reserve  Act  was  pending  in  Con- 
gress, there  was  added  to  it,  at  the  eleventh  hour,  a 
paragraph  covering  subjects  which  up  to  that  time  had 
never  been  dealt  with  by  national  banks  or  the  Federal 
Government.  This  paragraph  is  designated  Section  11 
(k).  It  consists  of  only  four  lines,  but  it  confers  upon 
the  Federal  Reserve  Board  powers  which,  if  sustained, 
give  to  that  Board  domination  over  a  multitude  of  our 
most  intimate  domestic  affairs — affairs  wJiich  are  wholly 
foreign  to  the  national  banking  business  and  which  here- 
tofore have  been  regulated  exclusively  by  the  local  laws. 
It  reads  as  follows :  The  Federal  Reserve  Board  shall 
have  power 

Sec.    11    (k) — "To    grant,    by    special    permit    to 
national  banks  applying  therefor,  when  not  in  con- 
travention  of   State  or  local   law,   the  right  to   act 
as  trustee,  executor,   administrator  or  registrar  of 
stocks  and  bonds,  under  such  rules  and  regulations 
as  the  said  Board  may  prescribe." 
In   discussing   this   paragraph,    I    wish    it  to   be   dis- 
tinctly understood  that  I  am  not  undertaking  to  criticise 
the  members   of   the   Federal   Reserve  Board,   or  their 
methods  or  motives,  in  exercising  the  powers  attempted 
to  be  conferred   upon   them.     I   do   not  question   their 
patriotism  or  ability,  and  I  have  no  doubt  that  they  are 
making  every  effort  to  prescribe  such  rules  and  regula- 
tions as  in  their  judgment  will  be  best  adapted  to  regu- 
late the  exercise  by  national  banks  of  these  new  powers 
thus  attempted  to  be  conferred  upon  them.     My  indict- 
ment is  against  the  system,  not  against  the  individual 
members  of  the  Board. 

From  the  beginning  of  our  government,  fiduciary 
trusts  have  been  defined  and  regulated  by  local  law; 
the  administration  of  estates  has  belonged  exclusively  to 
the  states  where  the  property  of  the  deceased  is  located, 
and  the  subjects  upon  which  the  inhabitants  of  a  state 
may  contract  have  been  prescribed  by  state  authority. 
The  state  laws  pertaining  to  these  matters  fill  volumes 
of  our  state  statutes.  They  vary  in  the  several  states 
according  to  local  requirements  and  are  the  result  of 
years  of  effort  on  the  part  of  the  representatives  of  the 
people  affected  by  them.     By  virtue  of  this  brief  para- 


graph of  four  lines,  if  valid,  all  these  statutes  may  be 
set  at  nought  and  the  Federal  Reserve  Board,  at  its 
pleasure,  may  authorize  such  national  banks  as  it  may 
select  to  exercise  all  of  these  powers,  under  such  rules 
and  regulations  as  it  may  prescribe,  which  rules  and 
regulations  must  prevail  over  any  state  law;  otherwise, 
the  exclusive  control  of  the  Federal  government  over  its 
own  system  of  banking  would  be  destroyed,  as  "  it  is 
well  settled  that  the  United  States  statutes  relative  to 
national  banks  constitute  the  measure  of  the  authority 
of  such  corporations,  and  they  cannot  rightfully  exercise 
any  powers  except  those  expressly  granted,  or  which 
are  incident  to  carrying  on  the  business  for  which  they 
are  established." — First  National  Bank  vs.  Converse,  200, 
U.  S.  438. 

The  importance  of  an  early  determination  of  the 
validity  of  this  paragraph  cannot  be  overestimated. 

In  order  to  arrive  at  a  solution  of  this  problem,  three 
questions  must  be  considered : 

First. — Has     Congress     itself     authority,     under     the 

Federal  Constitution,  to  confer  upon  national  banks  the 

right  to  exercise  the  powers  stated  in  Section  11    (k)  ? 

Second. — If  it  can  lawfully  do  so  itself,  can  it  delegate 

such  authority  to  the  Federal  Reserve  Board? 

Third. — If  neither  the  Federal  Reserve  Board  nor 
Congress  itself  can  confer  such  powers  upon  national 
banks,  have  the  states,  or  any  of  them,  consented  to  the 
exercise  of  them,  and  if  so,  will  consent  on  the  part  of 
the  state  be  effective? 

First. — The  authority  of  Congress  to  create  a  corpora- 
tion with  power  to  act  as  trustee,  executor,  adminis- 
trator and  registrar  of  stocks  and  bonds,  or  which  is 
practically  the  same  thing,  to  confer  such  power  upon 
an  existing  corporation,  must  be  found  in  the  Federal 
Constitution.  The  United  States  Government  is  one  of 
limited  powers,  and  Congress  possesses  only  such  powers 
as  are  expressly  enumerated  and  such  incidental  or  im- 
plied powers  as  are  necessary  to  give  effect  to  the  powers 
expressly  conferred.  This  proposition  has  been  recog- 
nized since  the  foundation  of  the  Government.  An  ex- 
amination of  the  Federal  Constitution  discloses  that  there 
is  no  express  authority  in  Congress  to  create  corpora- 
tions for  any  purpose.  It  has,  however,  implied  author- 
ity to  create  them  when  they  are  appropriate  instru- 
ments for  carrying  into  effect  the  powers  of  government 
expressly  granted.  Early  in  the  history  of  the  govern- 
ment, the  question  of  the  establishment  of  a  United 
States  Bank  arose,  and  the  power  of  Congress  to  create 
such  a  corporation  was  sustained  on  the  ground  that  the 
bank  was  one  of  the  instrumentalities  of  government 
"  necessary  and  proper  for  carrying  into  effect  the  powers 
vested  in  the  government  of  the  United  States." — McCul- 
loch  vs.  Maryland,  4  Wheat.  316. 

The  limitation  of  the  authority  of  Congress  to  such 
matters  as  are  national  in  character  and  necessary 
to  the  administration  of  the  affairs  of  government  is 
graphically  put  by  Alexander  Hamilton,  in  an  opinion 
given  by  him  when  Secretary  of  the  Treasury,  on  the 
constitutionality  of  the  charter  of  the  first  bank  of  the 
United  States,  in  which  he  says : 

"  It  is  conceded  that  implied  powers  are  to  be 
considered  as  delegated,  equally  with  express  ones. 
Then  it  follows  that  as  the  power  of  erecting  a  cor- 
poration may  be  as  well  implied  as  any  other  thing, 
it  may  as  well  be  employed  as  an  instrument  or 
means  of  carrying  into  execution  any  of  the  specified 
iwwers,  as  any  other  instrument  or  means  whatever. 
The  only  question  must  be  in  this  as  in  every  other 
case,  whether  the  means  to  be  employed,  or  in  this 
instance,  the  corporation  to  be  erected,  has  natural 
relation  to  any  of  the  acknowledged  objects  or  law- 
ful ends  of  the  Government.  Thus  a  corporation 
may  not  be  erected  by  Congress  for  superintending 
the  police  of  the  city  of  Philadelphia,  because  they 
are  not  authorized  to  regulate  the  police  of  that 
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city.  But  one  may  be  erected  iu  relation  to  the 
collection  of  taxes,  or  to  the  trade  with  foreign  coun- 
tries, or  to  the  trade  between  the  states,  or  with  the 
Indian  tribes ;  because  it  is  the  province  of  the  Fed- 
eral government  to  regulate  these  objects,  and  be- 
cause it  is  incident  to  the  general  sovereign  or  legis- 
lative power  to  regulate  a  thing,  to  employ  all  the 
means  which  relate  to  its  regulation  to  the  best  and 
greatest  advantage." — 26  Harvard  Law  Review  672. 
The  right  of  Congress  to  create  national  banks  rests 
upon  the  same  grounds  and  is  subject  to  the  same  limita- 
tions— Davis  vs.  Elmira  Savings  Bank,  161  U.  S.  283. 

No  one  will  contend  that  the  right  to  act  as  trustee, 
executor,  administrator  or  registrar  of  stocks  and  bonds 
is  in  any  sense  necessary  to  the  administration  of  the 
affairs  of  the  Federal  government.  Neither  is  such  right 
an  integral  or  essential  part  of  the  business  carried  on 
by  national  banks.  It  is  not  a  banking  function.  There- 
fore, Section  11  (k)  cannot  be  sustained  upon  any  theory 
of  implied  powers. 

The  distinction  between  banking  and  acting  as  trus- 
tee is  fundamental.     In  the  case  of  the  bank  the  rela- 
tion between  it  and  its  depositor  is  that  of  debtor  and 
creditor.    The  depositor,  in  effect,  agrees  that  his  money 
shall  pass  to  the  bank  and  become  its  own  to  be  used 
by  the  latter  for  its  own  profit.     The  obligation  of  the 
bank  is  an  absolute  one  to  repay  the  amount  of  money 
deposited,  and  the  depositor  is  not  concerned  in  the  in- 
vestment of  the  moneys  which  the  banlv  may  make.    On 
the  other  hand,  the  relation  of  the  trustee  and  the  cestui 
que  trust  is  precisely  the  reverse.     Only  the  technical 
control  of  the  trust  property  is  vested  in  the  trustee. 
Equitably  and  beneficially  the  property  belongs  to  the 
cestui  que  trust.    The  trustee  cannot  use  the  trust  prop- 
erty for  his  own  profit  or  mingle  the  trust  funds  with 
his  own.     His  obligation  is  to  hold  and  account  for  the 
particular  property  for  the  benefit  of  the  cestui  que  trust. 
If  after  exercising  reasonable  judgment,  a  loss  occurs, 
it  falls  upon  the  trust  fund,  and  not  upon  the  trustee. 
The  definition   and   regulation   of   trusts   has   always 
belonged  exclusively  to  the  state.    The  same  is  also  true 
of  the  administration  of  estates  and  the  making  of  con- 
tracts.    Mr.  Justice  Field,  of  the  Supreme  Court  of  the 
United  States,  in  a  leading  case,  says  upon  this  subject : 
"  The  several  states  of  the  Union  are  not,   it  is 
true,    in   every    respect    independent ;    many    of    the 
rights  and  powers  which  originally  belonged  to  them 
being  now  vested  in  the  Government  created  by  the 
Constitution ;  but  except  as  restrained  and  limited 
by  that  instrument,  they  possess  and  exercise  the 
authority  of  independent  states,  and  the  principles 
of  public  law  to  which  we  have  referred  are  appli- 
cable to  them.    One  of  these  principles  is  that  every 
state    possesses    exclusive    jurisdiction    and    sover- 
eignty over  persons  and  property  within  its  terri- 
tory.    As  a  consequence,  every  state  has  the  power 
to  determine  for  itself  the  civil  status  and  capacities 
of  its  inhabitants ;   to  prescribe  the  subjects   upon 
which  they  may  contract,  the  forms  and  solemnities 
with  vvhich  their  contracts  shall  he  executed,  and 
the  rights  and  obligations  arising  from  them,  and 
the  mode  in  which  their  validity  shall  be  determined 
and  their  obligations  enforced,  and  also  to  regulate 
the    manner    and    conditions    upon    which    property 
situated   within   such   territory,    both   personal   and 
real,  may  be  acquired,  enjoyed  and  transferred." — 
Penover  vs.  Neff,  95  U.  S.  722. 

Because  of  this  plenary  control,  a  state  may  author- 
ize a  trust  company  to  engage  in  banking,  in  addition 
to  conducting  the  usual  trust  business,  or  a  state  bank 
to  exercise  trust  powers ;  but  the  legislature  of  a  state 
may  not  surrender  its  sovereign  authority  by  consenting 
that  Congress  may  exercise  authority  over  persons  and 
property,  jurisdiction  over  which  has  been  retained  under 
the  Federal  Constitution  by  the  several  states,  and  ex- 


pressly denied  to  the  Federal  Government.  The  tenth 
amendment  to  the  Federal  Constitution  reads  as  follows : 
"  The  powers  not  delegated  to  the  United  States 

by  the  Constitution,  nor  prohibited  by  it  to  the  states 

are  reserved  to  the.  states  respectively,  or   to  the 

people." 

In  this  connection  it  may  be  pointed  out  that  if  the 
powers  specified  in  Section  11  (k)  were  among  those 
incident  to  an  ordinary  banking  business  the  section 
would  be  unnecessary.  The  adoption  of  the  section  is  of 
itself  a  legislative  admission  that  national  banks,  with- 
out additional  authority,  have  no  right  to  exercise  the 
powers  which  it  is  sought  to  confer  upon  them. 

The  answer  to  the  first  question  must  be  that  Con- 
gress itself  has  no  authority  to  confer  upon  national 
banks  the  powers  specified  in  Section  11  (k). 

Second. — ^Conceding,  however,  for  the  purposes  of  the 
argument,  that  Congress  may  create  a  corporation  pos- 
sessing the  capacity  to  act  as  trustee,  executor,  ad- 
ministrator or  registrar  of  stocks  and  bonds,  or  may  add 
such  powers  to  those  already  possessed  by  national  banks, 
an  entirely  different  question  is  presented  when  Congress 
attempts  to  delegate  its  legislative  authority  to  the  Fed- 
eral Reserve  Board. 

The  creation  of  a  corporation  is  peculiarly  an  act  of 
sovereignty  and  involves  a  legislative  discretion  which 
can  only  be  exercised  by  the  constitutional  agency  created 
by  the  people  for  that  purpose,  that  is  to  say,  by  the 
Legislature  itself.  The  act  of  conferring  additional  cor- 
porate powers  upon  an  existing  corporation  is  of  the 
same  nature.  The  principle  that  this  power  can  only 
be  exercised  by  the  Legislature  itself  is  best  stated  in  the 
language  of  Mr.  Justice  Cooley,  the  greatest  authority 
upon  constitutional  law  since  Marshall,  as  follows : 

"  One  of  the  settled  maxims  in  constitutional  law 
is  that  the  power  conferred  upon  the  Legislature 
to  make  laws  cannot  be  delegated  by  that  depart- 
ment to  any  other  body  or  authority.  Where  the 
sovereign  power  of  the  state  has  located  the  author- 
ity, there  it  must  remain,  and  by  the  constitutional 
agency  alone  the  laws  must  be  made  until  the  Con- 
stitution itself  is  changed.  The  power  to  whose 
judgment,  wisdom  and  patriotism  this  high  preroga- 
tive has  been  entrusted  cannot  relieve  itself  of  the 
responsibility  by  choosing  other  agencies  upon  whom 
the  power  shall  devolve,  nor  can  it  substitute  the 
judgment,  wisdom  or  patriotism  of  any  other  body 
for  those  to  which  alone  the  people  have  seen  fit  to 
confide  this  sovereign  trust." — Cooley's  Constitu- 
tional Limitations,  6  ed.,  p.  137. 

The  answer  to  the  second  question  must  be  that 
Congress  cannot  delegate  its  authority  to  the  Federal 
Reserve  Board. 

Third. — Let  us  next  consider  the  effect  of  consent  on 
the  part  of  the  state  legislature  to  the  exercise  of  these 
powers  by  national  banks. 

As  already  pointed  out,  the  States  possess  exclusive 
dominion  over  the  subject-matter  under  consideration. 
This  arises  from  the  Tenth  Amendment  of  the  Federal 
Constitution,  by  which  the  powers  not  delegated  to  the 
United  States  are  reserved  to  the  States. 

The  questions  here  to  be  considered  are:  Have  the 
States,  or  any  of  them,  consented  to  the  exercise  of  their 
sovereign  powers  by  the  Federal  Reserve  Board ;  and 
if  they,  or  any  of  them,  have  done  so,  is  such  consent 
effective? 

Evidently  Congress  itself,  when  it  adopted  the  sec- 
tion, \yj\s  conscious,  in  a  vague  and  general  way.  that  It 
was  trespassing  upon  a  field  heretofore  exclusively  occu- 
pied by  the  States,  as  it  provided  that  the  powers  con- 
ferred shall  only  be  exercised  "when  not  in  contraven- 
tion of  state  or  local  laws." 

No  State  in  the  Union  has  yet  passed  a  law  surrend- 
ering to  the  Federal  Government  without  reservation  the 
control   and   regulation   of  Trust   Company   functions,   if 
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exercised  by  national  banlis.  In  such  enabling  acts  as 
have  been  passed  the  supervision  by  the  State  is,  ex- 
pressly or  by  necessary  implication,  reserved.  In  Iowa, 
Vermont,  Virginia  and  Washington  statutes  have  been 
passed  permitting  national  banks,  when  authorized  by 
Federal  law,  to  exercise  the  same  powers  and  perform 
the  same  duties  as  are  conferred  upon  domestic  Trust 
Companies  by  the  laws  of  those  Stiites.  Indiana  permits 
them  to  accept  and  execute  trusts  under  the  same  rules 
and  regulations  that  govern  domestic  Trust  Companies, 
but  whether  the  term  "trust"  includes  the  power  to  act 
as  executor,  administrator  or  registrar  of  stocks  and 
bonds  may  be  doubted.  Ohio  similarly  permits  them  to 
accept  and  execute  trusts,  but  expressly  prohibits  them 
from  acting  as  executor  or  administrator.  In  Utah  a 
corporation  not  organized  under  the  laws  of  the  State 
may  do  business  by  filing  articles,  etc.,  and  a  resolution 
of  the  board  of  directors  accepting  the  provisions  of  the 
State  constitution.  On  the  other  hand,  the  States  of 
Colorado,  Florida,  Missouri,  New  York  and  North  Caro- 
lina expressly  prohibit  the  exercise  of  trust  powers  by 
any  corporation  except  when  organized  under  the  State 
law. 

In  most  of  the  other  States  the  laws  provide  for  the 
organization  of  domestic  Trust  Companies,  which  exer- 
cise their  powers  under  strict  supervision  and  regulation, 
no  reference  beiiiij;  made  to  national  banks. 

Here  the  question  arises  whether  such  laws  do  not 
indicate  a  public  policy  on  the  part  of  the  State  pro- 
hibiting any  corporation  except  when  organized  under 
its  laws,  from  exercising  powers  such  as  are  expressly 
conferred  upon  a  domestic  corporation.  As  to  this  ques- 
tion there  is  a  variety  of  opinions  among  the  official 
legal  advisers  of  the  States.  The  Attorney-Generals  of 
Mississippi,  Oregon,  South  Carolina  and  Tennessee  ex- 
press the  opinion  that  on  complying  with  the  laws  of  the 
State,  it  would  not  be  contrary  to  public  policy  for 
national  banks  to  exercise  the  powers  stated  in  Section 
11  Ck). 

The  Attorney-Generals  of  Alabama,  California  and 
Texas  are  of  the  opinion  that  national  banks  cannot  act 
as  executors  or  administrators  in  their  respective  States, 
but  do  not  express  any  opinion  as  to  the  right  to  act 
as  trustee  or  registrar  of  stocks  and  bonds.  The  Attor- 
ney-Generals of  ■  Illinois,  Georgia,  Kansas,  Michigan. 
North  Dakota,  Oklahoma,  Rhode  Island,  South  Dakota 
and  Wisconsin  all  express  the  opinion  that  it  would  be 
in  contravention  of  the  laws  of  their  respective  States 
for  national  banks  to  exercise  the  powers  specified  in 
the  section.  The  Commissioners  of  Banking  of  Pennsyl- 
vania and  of  Massachusetts  hold  like  views ;  and  the 
counsel  for  the  Federal  Reserve  Banks  of  Philadelphia, 
■Chicago,  Richmond  and  Minneapolis,  when  called  upon 
by  the  Chairman  of  the  Federal  Reserve  Board,  have 
also  expressed  the  same  opinion  as  to  the  states  included 
in  their  respective  districts. 

On  principle  the  latter  opinions  are  undoubtedly 
sound.  A  corporation  cannot  act  as  trustee,  executor, 
administrator  or  registrar  of  stocks  and  bonds  unless 
expressly  authorized  to  do  so.  When  a  State  provides 
for  the  incorporation  of  Trust  Companies,  with  various 
safeguards  for  the  protection  of  the  public  dealing  with 
them,  such  as  the  deposit  of  securities,  examination  by 
public  officials,  rules  as  to  the  character  of.  investments, . 
etc.,  other  corporations  not  subject  to  such  restrictions 
and  over  which  the  State  has  no  control  are,  by  neces- 
sary Implication,  prohibited  from  exercising  such  powers. 
In  some  of  the  States  this  prohibition  is  expressly  stated. 
The  adoption  of  a  Trust  Act,  therefore,  is  in  itself  a 
declaration  of  a  policy  which  would  be  contravened  by 
the  exercise  of  such  powers  by  a  corporation  not  sub- 
ject to  the  State  laws.  In  at  least  one  of  our  States 
such  has  been  declared  to  be  the  legal  effect  of  similar 
laws  by  the  Supreme  Court  of  the  State.  (New  York 
Mortgage  Co.  vs.  Sec.  of  State,  150  Mich.  197.) 


In  those  States  where  the  Constitution  requires  cor- 
porations to  be  organized  under  general  laws,  thereby 
preventing  the  granting  of  special  charters,  or  other 
discriminations,  it  may  also  be  contended  that  the  Fed- 
eral Reserve  Board,  in  exercising  its  power  to  grant  or 
refuse  special  permits,  contravenes  a  public  policy  in- 
dicated by  constitutional  provisions  prohibiting  discrimi- 
nation in  the  granting  of  corporate  franchises  and 
privileges. 

The  section  itself  does  not  purport  to  authorize  the 
Federal  Reserve  Board  to  confer  upon  national  banks 
the  right  to  exercise  the  powers  stated  in  the  same  man- 
ner as  may  be  permitted  by  the  States  for  domestic  Trust 
Companies,  i.  e.,  subject  to  State  regulation.  If  the 
board  should  undertake  to  grant  permits  to  national 
banks  upon  such  conditions,  their  action  would  be  incon- 
sistent with  the  section  itself,  and  also  would  hot  be  per- 
missible under  the  Federal  system,  for  it  is  well  settled, 
as  I  have  already  pointed  out,  that  the  United  States 
statutes  alone  constitute  the  measure  of  the  authority  of 
national  banks. 

On  the  other  hand,  a  State  legislature  cannot,  simply 
by  its  own  act,  impair  the  sovereignty  of  the  State  by 
surrendering  control  over  matters  respecting  which  the 
State,  under  its  Constitution  and  that  of  the  United 
States,  has  supreme  sovereign  power.  Sovereign  power 
can  neither  be  delegated  nor  surrendered,  much  less  can 
a  legislature  transfer  such  sovereign  control  to  the  Fed- 
ral  Government — government  of  limited  powers  and 
possessing  only  such  authority  as  is  prescribed  by  the 
Constitution.  To  do  so  would,  in  effect,  be  to  permit 
the  State  legislature  to  amend  the  Federal  Constitution. 
In  other  words,  it  is  impossible  to  give  effect  to  the 
section  without  violating  the  constitutional  rights  of  the 
States.  Two  sovereign  powers  cannot  exercise  exclusive 
authority  over  the  same  object  any  more  than  two  solid 
bodies  can  occupy  the  same  space  at  the  same  time. 

The  answer  to  the  third  question  must  be  that  no 
State  has  consented  to  the  exercise  of  the  powers  speci- 
fied in  the  section  upon  the  terms  and  conditions  there 
stated,  and  that  consent  on  the  part  of  the  State,  even  if 
granted,  would  be  ineffectual. 

In  addition  to  the  legal  aspect  of  the  case,  there  are 
substantial  reasons  whj^  the  P^'ederal  Reserve  Board 
should  not  be  vested  with  the  broad  powers  attempted 
to  be  conferred  by  the  section.  Before  the  theory  of 
Section  11  (k)  can  be  carried  out,  an  amendment  to  the 
Federal  Constitution  would  be  required,  under  which  the 
States  surrender  their  sovereign  authority  over  many 
of  their  local  affairs,  and  permit  Congress  to  designate 
by  whom  and  in  what  manner  such  affairs  shall  be  ad- 
ministered. Such  an  amendment  would  not  accord  with 
our  traditions,  and  would  constitute  an  unwarranted 
invasion  of  rights  which  have  heretofore  been  jealously 
guarded  by  the  people.  It  is  contrary  to  the  spirit  of 
American  liberty  and  dangerous  as  well,  that  any  man, 
or  body  of  men,  shall  have  the  unrestricted  power  to  say 
to  one  bank,  "  Y"ou  may  act  as  trustee,  executor,  admin- 
istrator or  registrar  of  stocks  and  bonds,"  and  to  an- 
other bank,  "  You  shall  not "  ;  or  to  dictate  to  the  favored 
bank  the  manner  in  which  it  shall  make  use  of  the 
privileges  thus  granted. 

It  is  inconceivable  that  the  people  of  any  State,  if 
they  understand  the  situation,  will  consent  that  officials 
not  selected  by  the  State,  or  responsible  to  it,  shall  de- 
fine, regulate,  limit  or  administer  trusts  to  the  exclusion 
of  the  State  authorities.  It  has  already  been  abundantly 
demonstrated  bj'  the  course  pursued  by  the  various  com- 
missions and  departments  of  the  Federal  Government 
that  the  inevitable  tendency  on  the  part  of  bureaucratic 
officials  entrusted  with  power  is  to  stretch  their  author- 
ity to  the  utmost  limit;  and,  as  Section  11  (k)  confers 
greater  discretionary  power  upon  the  Federal  Reserve 
Board  than  has  ever  before  been  granted  to  any  commis- 
sion, it  is  not  to  be  expected  that  the  people  of  any  state 
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will  willingly  relinquish  to  the  board  the  control  over 
trusts  which  they  now  possess. 

There  are  already  indications  of  a  disposition  on  the 
pai-t  of  the  Federal  Reserve  Board  to  ignore  the  restric- 
tions imposed  by  the  section. 

At  the  outset,  the  members  of  the  board,  in  their 
circular  letter  of  April  5,  1915,  announced  their  inten- 
tion, in  passing  upon  applications  for  permits,  to  take 
into  consideration : 

First. — "  Whether  or  not  the  exercise  of  these  powers, 
or  any  of  these  powers,  will  be  in  contravention  of  State 
or  local  law." 

Second. — "Whether  the. applying  bank  is  in  proper 
condition,  and  is  equipped  to  handle  this  class  of  busi- 
ness, and  vv'hether  a  permit  will,  under  the  circumstances, 
prove  of  benefit  to  such  bank." 

In  connection  with  the  first  proposition,  the  policy  of 
the  board  was  stated  as  follows : 

"  There  are  probably  no  States  whose  statutes  in 
terms  prohibit  national  banks  from  exercising  these 
powers,   and   few    which   expressly    authorize   their 
exercise.     The  question  under  consideration,  there- 
fore, cannot  be  determined  by  ascertaining  merely 
whether  a  State  law  specifically  pi'ohibits  or  speci- 
fically authorizes  national  banks  to  act  as  provided 
by  Section  11   (k),  nor  is  it  within  the  province  of 
the  board  to  pass  upon  the  constitionality   of  the 
section.     In  general,  the  board  will  grant  permits 
in  accordance  with  this  section  when  the  exercise  of 
the  powers  granted  does  not  contravene  the  general 
policy  of  the  State  laws  as  indicated  by  the  statutes 
dealing  with  banking  institutions  and  other  corpora- 
tions, and  will  refuse  permits  in  those  cases  where 
such  exercise  will  be  clearly  in  contravention  of  the 
general  policy  of  such  State  laws." 
A  very  plausible  policy  if  lived  up  to ;  but  little  at- 
tention  seems   to   have  been   given   in   practice   to   this 
phase  of  the  question,  except  in  cases  where  the  State 
statute  expressly  prohibits  the  granting  of  the  powers. 
Permits  have  been  freely  given,  without  judicial  deter- 
mination,   in    Illinois,    Kansas,    Michigan,    New    Jersey, 
Oklahoma,   Pennsylvania,   Rhode  Island,    South   Dakota 
and  Wisconsin,  in  which  States  either  the  Attorney-Gen- 
eral or  counsel  for  the  Federal  Reserve  Bank  of  the  dis- 
trict in  which  the  State  is  located,  or  both  of  them,  have 
given  adverse  opinions.     In  Michigan  and  Illinois  legal 
proceedings  are  pending  in  the  Supreme  Courts  of  those 
States  to  determine  tlie  question. 

The  second  proposition  is  significant  as  emphasizing 
the  arbitrary  character  of  the  powers  conferred.  It 
rests  solely  with  the  board  to  determine,  at  its  pleasure, 
whether  to  grant  a  permit  would  be  for  the  best  inter- 
ests of  the  applying  bank.  This  opens  a  wide  field  for 
speculation  as  to  the  possible  use  or  abuse  that  might 


be  made  by  future  boards  of  this  discretionary  power. 
What  the  board  may  give,  the  board,  or  a  subsequent 
board  may  take  away. 

There  is  also  something  repugnant  in  the  idea  that 
a  man  from  one  part  of  the  country,  unfamiliar  with 
local  needs,  possesses  the  power  to  impose  his  ideas  upon 
a  far  distant  community  with  which  perhaps  he  has 
nothing  in  common,  and  of  whose  ideas  and  necessities 
he  is  ignorant.  Local  self-government  is  not  a  matter  of 
grace  and  favor,  but  of  constitutional  right. 

Certainly  it  is  not  unreasonable  to  question  the  wis- 
dom of  conferring  such  great  powers  upon  any  set  of 
individuals,  however  wise  or  disinterested  they  may  be, 
particularly  when  they  are  not  selected  by  the  people 
whose  interests  are  affected,  and  are  not  responsible  to 
them. 

I  have  been  unable  to  discover  any  general  demand 
on  the  part  of  the  people  for  this  surrender  of  their 
•  right  to  regulate  their  own  local  affairs.  Before  any 
permits  were  issued  by  the  Federal  Reserve  Board,  the 
chairman  telegraphed  to  each  of  the  Federal  Reserve 
Banks,  asking  them  to  obtain  the  opinions  of  their  re- 
spective counsel  as  to  the  eligibility  of  national  banks 
to  act  in  trust  capacities  under  the  laws  of  the  various 
States  in  their  districts.  All  of  these  opinions  have  not 
been  made  public,  but  at  least  four  of  them,  given  to  the 
Federal  Reserve  Banks  of  Chicago,  Minneapolis,  Rich- 
mond and  Philadelphia,  were  to  the  effect  that  it  would 
be  in  contravention  of  the  laws  of  each  of  the  States 
in  the  district  to  issue  permits  to  national  banks — opin- 
ions which  have  been  subsequently  ignored  by  the  Fed- 
eral Reserve  Board. 

About  this  time  the  legislatures  of  forty-one  States 
were  in  session.  By  a  curious  coincidence,  bills  were 
almost  simultaneously  introduced  in  most  of  these  states, 
seeking  to  secure  consent  to  the  exercise  of  fiduciary 
powers  by  national  banks.  In  most  instances,  however, 
these  efforts  failed,  and  either  the  bills  were  defeated 
or  action  upon  them  was  indefinitely  postponed.  This 
was  the  case  in  Connecticut,  New  Jersey,  Pennsylvania, 
North  Carolina,  Maryland,  New  York,  Kansas,  Nebraska, 
Minnesota,  Michigan,  Missouri,  Delaware,  Ftah,  Colo- 
rado and  Montana,  and  possibly  in"  others.  The  Federal 
Reserve  Board  disclaimed  any  responsibility  for  the 
campaign;  but  however  that  may  be,  the  result  demon- 
strates very  clearly  that  it  is  not  the  public  which  is 
demanding  or  is  likely  to  approve  of  the  innovation. 

I  am  fully  convinced  that  the  time  is  far  distant 
when  the  people  of  this  nation  will  willingly  surrender 
their  sovereign  authority  over  these  matters  to  the  un- 
restricted will  of  the  appointees  of  the  Federal  admin- 
istration ;  and  I  am  more  and  more  impressed  with  the 
wisdom  of  those  provisions  of  the  Constitution  which 
insures  to  all  the  people  the  priceless  privilege  of  govern- 
ing themselves,  according  to  their  own  requirements. 


Committee  and  Officers'  Reports — Trust  Company 

Section. 


Report  of  Executive  Committee,  by  Uzal  H.  McCarter, 

Chairman. 

To  the  Members  of  the  Trust  Company  Section  of  the  American 
Bankers  A  ssociation. 

Gentlemen:  Your  Executive  Committee  in  submitting  this,  its 
annual  report,  to  tlie  members  of  the  Section,  begs  to  felicitate 
the  organization  upon  the  prosperous  condition  of  the  Section 
as  regards  its  membership  and  to  congratulate  it  upon  the  suc- 
cessful manner  in  which  the  problems  of  the  past  year  have 
been  met,  not  only  by  the  individual  institutions  constituting 
our  association,  but  also  by  the  banking  fraternity  at  large. 
The  past  year  has  been  full  of  anxiety  for  the  banker  in  that 
the  existing  turmoil  throughout  the  world  brought  with  it  new 
conditions,  for  the  solution  of  which  precedents  were  lacking. 

That  actual  disturbance  did  not  arise  in  some  instances  was 
undoubtedly  due  to  the  confidence  felt  by  the  public  in  the 
inherent  strength  of  the  financial  institutions  and  their  ability, 
in  an  emergency,  to  avail  themselves  of  the  provisions  of  the 
Federal  Reserve  Act  for  rediscounts  and  the  obtaining  of  such 
additional  currency  as  might  be  necessary.  Bankers  may  differ 
as  to  the  character  and  the  operations  of  the  machinery  through 
which  these  benefits  may  be  obtained,  but  the  public  looks  only 
for  results,  regardless  of  the  system  employed  in  obtaining 
them. 

Money  has  been  plentiful  during  the  entire  year,  with  the 
result  that  profits  have  been  correspondingly  low.  As  a  rule, 
the  manufacturer  has  been  working  on  half  time,  or  less,  during 
the  greater  part  of  the  year,  except  in  those  special  cases  arising 
through  "  war  orders "  and  while  it  is  diflicult  to  accurately 
forecast  the  future  in  its  business  aspects,  there  are  many  who 
believe  that,  generally  speaking,  trade  will  not  improve  for  the 
manufacturer  until  either  new  tariff  legislation  has  been  ob- 
tained or  sufficient  time  shall  have  elapsed  to  permit  business 
to  ^adjust  itself  to   met  present  tariff  conditions. 

Dull  business  conditions  mean  heavy  deposit  lines  for  the 
Trust  Companies.  That,  in  turn,  necessitates  the  careful  con- 
■sideration  of  the  question  as  to  the  profitable  employment  of 
funds  on  hand.  In  this  connection  the  caution  which  this 
■Committee  would  extend  at  this  time  is  important.  It  urges 
•extreme  conservatism  not  only  in  the  extension  of  your  business, 
but  also  in  the  handling  of  it  when  it  has  been  obtained. 

The  various  subcommittees  of  the  Executive  Committee  have 
been  faithfully  engaged  in  performing  their  several  tasks  and 
detailed  reports  of  their  activities  will  be  submitted  for  your 
consideration. 

The  Executive  Committee  has  been  most  busily  employed 
during  nearly  the  entire  year.  In  that  time  many  matters  re- 
quiring the  combined  wisdom  and  judgment  of  the  entire  Com- 
mittee have  arisen  and  most  cheerfully  have  its  members  res- 
ponded to  its  calls,  freely  giving  their  time  and  service  to  the 
interests  of  the  Trust  Companies  of  the  Country. 

FEDERAL  EESEEVE  LAW  GRANTING  TRUST  POWERS  TO  BANKS  TO 

BE  TESTED. 

The  most  important  matter  to  receive  the  attention  of  your 
Executive  Committee  was  the  consideration  of  that  portion  of 
the  Federal  Reserve  Act  in  which  the  granting  of  Trust  powers 
to  National  Banks  is  sought  to  be  permitted.  Your  Comiuittee 
believes  the  granting  of  such  powers  to  National  Banks  to  be 
unconstitutional,  and,  taking  that  view  of  the  matter,  it  ap- 
peared, through  its  Legislative  Committee,  before  the  Federal 
Reserve  Board  in  Washington  and  stated  its  views  as  to  the 
constitutional  doubt.  It,  at  the  same  time,  requested  the 
Federal  Reserve  Board  to  seek  the  advice  of  the  Attorney 
General  of  the  United  States  upon  the  whole  question.  The 
Federal  Board  declined  to  take  that  step.  It  contended  that 
it  was  no  part  of  its  duty  so  to  do,  and  insisted  that  the  burden 
of  proof  rested  upon  those  raising  the  question  of  constitution- 
ality. Then  there  seemed  to  be  nothing  left  for  your  Executive 
Committee  to  do  but  to  test  thi  question  of  constitutionality 
in  the  Courts,  and  at  a  special  meeting  called  for  the  consider- 
ation of  that  question,  with  a  quorum  present,  the  officers  were 
instructed  to  retain  the  Counsel  and  push  the  matter  as  rapidly 
as  possible,  carrying  it,  if  needs  be,  to  the  United  States  Supreme 
Court  for  final  adjudication.  It  was  agreed  in  this  connection 
that  the  expense  of  the  litigation  is  to  be  borne  by  the  Trust 
Companies  Individually  and  that  it  is  not  to  be  paid  out  of 
the  funds  of  the  Section.  This  action  of  the  Executive  Com- 
mittee was  subsequently  confirmed  at  the  spring  meeting  of 
the  Committee,  when  a  more  general  attendance  was  present  and 
■will,  I  trust,   meet  with  your  approval  at  this  Convention. 

In    compliance   with    their   instructions   the   officers    retained 


the  services  of  the  Honorable  John  G.  Johnson,  of  Philadelphia, 
and  the  Honorable  Henry  M.  Campbell,  of  Detroit,  to  represent 
the  Section  in  its  test  of  the  constitutional  questions  involved, 
and  in  their  selection  the  Committee  feels  it  has  obtained  Coun- 
sel of  the  highest  eminence  and  ability,  who  will  diligently  and 
expeditiously  prosecute  its  contention. 

The  Section  is  most  fortunate  in  having  Mr.  Campbell  present 
as  its  guest  today,  and  he  will  fully  explain  the  progress  of  the 
litigation   up   to   the  present  time. 

Your  Committee  has  given  the  whole  Federal  Reserve  Act  in 
its  relations  to  Trust  Companies  the  fullest  study  and  consider- 
ation. Again,  through  its  Legislative  Committee,  it  appeared 
before  the  Federal  Reserve  Board  and  made  suggestions  as  to 
the  necessity  of  certain  changes  in  the  Act  before,  in  its  judg- 
ment. Trust  Companies  as  a  class  would  join  the  Federal  Re- 
serve  System. 

It  also  raised  the  question  of  certain  regulations  issued  by 
the  Federal  Reserve  Board  and  made  some  suggestions  in  re- 
lation to  them.  While  the  Reserve  Board  has  met  your  Com- 
mittee's suggestions  in  some  particulars,  nevertheless  it  is  the 
judgment  of  your  Committee  that  tue  Federal  officials  have  not 
as  yet  gone  far  enough  in  this  regard  to  permit  it  to  advise  tue 
Trust  Companies  of  the  country  to  join  the  system.  On  the 
contrary,  it  is  the  judgment  of  your  Committee  that  certain 
necessary  changes  in  the  Act  itself,  as  well  as  in  the  regulations 
of  the  Board,  ought  to  be  made,  before  the  Trust  Companies 
should    consider   entering   the   Federal    Reserve    System. 

Your  Committee  has  met,  in  its  delil)erations,  the  consider- 
ation of  these  questions  with  an  open  mind  and  with  the  belief 
that  there  should  be  one  banking  system  governing  all  classes 
of  financial  institutions.  It  has  been  treated  by  the  members 
of  the  Federal  Reserve  Board  with  the  greatest  courtesy  and 
consideration  and  it  is  with  unfeigned  regret  that  it  has  been 
unable  to  arrive  at  a  conclusion  different  from  that  which  is 
here  submitted.  In  its  judgment  it  would  be  well  for  the  Sec- 
tion to  refer  the  subject  to  the  new  Executive  Committee  for 
further  consideration  and  study,  and  it  accordingly  makes  that 
recommendation. 

The  so-called  Model  Trust  Company  law  adopted  at  the  last 
Convention  in  Richmond  has  been  published  in  the  Bulletin 
of  the  Association,  and  distributed  to  the  members.  It  is  again 
earnestly  commended  for  adoption  to  those  States  where  there 
is  not  in  force,  at  the  present  time,  legislation  requiring  State 
supervision   of  Trust   Companies. 

To  the  Trust  Company  official  as  well  as  to  all  bankers  and 
others  the  future  is  clouded.  Never  before  in  the  recollection 
of  the  present  generation  was  the  necessity  for  patriotism  to 
our  country  and  loyalty  to  our  President  so  necessary,  and 
while  it  is  the  earnest  hope  and  prayer  of  every  thinking  man 
that  war  may  be  averted  by  our  country,  it  is  the  firm  convic- 
tion of  your  Committee  that,  if  such  a  catastrophe  should  occur, 
the  bankers  of  the  United  States  will  prove  their  devotion  to 
their  country  by  a  united  and  concentrated  support — financial 
as  well  as  moral — of  those  upon  whose  shoulders  the  respon 
sibility   of  carrying  on  the  war   may   fall. 

Report  of  Committee  on  Legislation. 

Mr.  President  and  Members  of  the  Trust  Company  Section : 

At  the  annual  meeting  of  the  Trust  Company  Section  of  the 
American  Bankers  Association  which  was  held  on  Tuesday 
afternoon,  October  13,  1914,  at  Richmond,  Virginia,  your  Com- 
mittee on  Legislation  was  increased  to  seven  members,  three 
of  whom  were  to  be  members  of  the  Special  Committee  of  twelve 
to  be  appointed  by  President  Law,  of  the  American  Bankers 
Association,  under  a  resolution  authorizing  "  a  Committee  to 
confer  with  the  authorities  at  Washington  to  secure  the  adoption 
of  such  amendments  to  the  Federal  Reserve  Act  as  shall  make  it 
more  desirable  for  State  Banking  Institutions  to  join  the 
Federal  Reserve  System." 

The  members  of  the  Legislative  Committee  are  also  members 
of  the  Executive  Commitee  of  the  Section  and  a  separate  re- 
port of  the  Legislative  Committee  necessarily  covers  a  great 
deal  of  the  ground  which  has  already  been  presented  to  you  in 
the  Report  of  President  Cutler  and  the  Report  of  the  Chairman 
of  the  Executive  Committee. 

The  most  important  subject  that  came  before  yoiir  Committee 
was  the  conditions  under  which  the  State  Chartered  Institu- 
tions are  permitted  to  enter  the  Federal  Reserve  System.  A 
meeting  of  the  Committee  was  held  on  Monday  evening,  the  7th 
of  December,  at  Willard's  Hotel,  in  Washington,  and  on  the 
following  day  your  representatives  presented  certain  suggestions 
to   the   Committee  on  Admissions  of   State   Institutions  of  the 
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Federal  Reserve  Board,  all  of  which  has  been  amply  covered  in 
the  report  submitted  to  you  a  short  time  ago  by  Chairman 
McCarter.  The  result  of  the  meeting  was  that  the  Federal 
Reserve  Board  modified  to  some  extent  its  Rules  and  Regulations 
and  interpreted  certain  portions  of  the  Act  with  the  aim  of 
making  membership  in  the  Federal  Reserve  System  more  at- 
tractive to  the  State  Chartered  Institutions. 

The  question  of  joining  the  Federal  Reserve  System  must,  of 
course,  be  left  to  each  individual  member  of  this  Section,  but 
it  seems  to  your  Committee  as  though  the  Act  should  in  some 
of  its  requirements  be  amended  and  clarified  so  that  the  State 
Chartered  Institutions  will  have  their  privileges  and  rights 
embodied  in  the  law  and  not  be  subject  to  the  Rules  and 
Regulations  of  each  incoming  Federal  Reserve  Board. 

You  will  no  dovibt  recall  that,  prior  to  the  enactment  of  the 
Federal  Reserve  Law,  Messrs.  Jackson  and  Mason  appeared 
before  the  Senate  Committee  and  contended  that  it  was  beyond 
the  power  of  the  Federal  Congress  to  grant  to  the  National 
Banks  the  right  to  act  as  Executor,  Administrator,  Trustee  and 
in  other  fiduciary  capacities ;  however,  they  failed  utterly  to 
convince  the  Committee.  The  fiduciary  powers  mentioned  are 
under  certain  conditions  granted  to  the  National  Banks  by  the 
Federal  Reserve  Act  and  it  is  the  opinion  of  your  Legislative 
Committee  that  this  portion  of  the  Act  is  unconstitutional  and 
as  it  has  already  been  stated  to  you  the  Trust  Company  Section 
has  retained  Messrs.  John  G.  Johnson,  of  Philadelphia,  and 
Henry  M.  Campbell,  of  Detroit,  to  test  this  portion  of  tbe  Act, 
and  although  it  may  take  several  years  to  secure  a  final  decision, 
we  feel  convinced  that  our  contention  of  the  unconstitutionality 
of  this  provision  will  be  maintained. 

All  of  which   is   respectfully   submitted. 

Uz.iL    H.    McCartkk. 
Ralph   W.   Cutler. 

F.    H.    GOFF. 

Oliver    C.    Fuller. 
a.    a.    jack.son. 
John    W.    Flatten. 

Report  of  Protective  Laws  Committee. 

New  Orleans,  August  28,  1915. 

Forty-three  States  and  the  Island  of  Porto  Rico  have  held 
regular  legislative  sessions  since  the  Richmond  Convention, 
and  in  several  States  special  sessions  have  been  called. 

A  majority  of  the  bills  introduced  affecting  Trust  Companies, 
were  drawn  either  for  the  purpose  of  enabling  these  institu- 
tions to  take  such  action  as  would  permit  them  to  become  mem- 
bers of  the  Federal  Reserve  Associations,  or  else  were  directed 
against  the  extension  of  such  Trust  Company  privileges  as  the 
Federal  Reserve  Board  seems  desirous  of  granting  to  its  mem- 
bers. 

Nearly  all  of  our  States  now  have  laws  authorizing  invest- 
ment in  stock  of  the  Federal  Reserve  Banks,  and  in  some  States 
authority  has  been  definitely  given  to  accept  paper  maturing  at 
a  future  date,  and  to  purchase  and  sell  the  acceptances  of  others. 

Colorado  has  authorized  its  banks  to  establish  Trust  Depart- 
ments and  requires  that  trust  funds  should  be  kept  separate. 
Connecticut  Trust  Companies  must  now  maintain  a  reserve 
fund  of  12  per  cent  on  demand  and  5  per  cent  on  time  deposits, 
not  less  than  four  twelfths  of  which  must  be  in  cash.  Idaho, 
North  Carolina  and  Vermont  have  limited  the  use  of  the  word 
"  Trust."  The  States  of  Missouri,  Montana,  New  Mexico  and 
South  Dakota  adopted  new  banking  and  Trust  Company  laws. 
The  preparation  of  the  Missouri  law  was  largely  under  the 
direction  of  a  former  president  of  this  section,  and  tl  e  law  is 
worthy  of  being  used  as  a  model  by  other  States.  The  South 
Dakota  law  provides  for  the  guaranty  of  deposits.  The  Mate 
of  Louisiana  has  appointed  a  Commission  to  revise  its  banking 
laws.  Oregon  has  named  a  Commission  for  the  purpose  of 
drafting  a  Trust  Company  law  for  presentation  at  the  next 
session  of  its  legislature.  Washington  has  provided  for  ad- 
ministration of  banks  and  Trust  Companies  by  State  Bank  Ex- 
aminers, and  the  code  relating  to  false  entries  by  Trust  Company 
officers  makes  the  crime  a  felony  instead  of  a  misdemeanor.  Mas- 
sachusetts now  requires  National  Banks,  empowered  to  act  as 
Trustee,  to  make  annual  return  to  Tax  Commissioner  of  property 
which  would  be  liable  for  taxation  if  held  by  any  other  Trustee 
in    the   commonwealth. 

Trust  Companies  in  Detroit  and  Pittsburgh  have  been  es- 
pecially active  in  their  opposition  to  I'aragraph  K,  Section  II, 
Federal   Reserve  Act. 

Eight  States,  Michigan,  Arkansas,  South  Dakota,  Iowa,  Kan- 
sas, North  Dakota,  Oregon  and  West  Virginia  have  passed  new 
blue  sky  laws  regulating  the  sale  of  securities. 

The  handling  of  this  feature  of  protective  legislation  by  the 
Investment  Bankers  Association  has  been  so  efficiently  con- 
ducted that,  aside  from  keeping  in   touch   with   the   work,   your 


Committee  has  not  participated  in  the  opposition  to  these 
measures.  Members  of  the  Commitee  have,  in  several  in- 
stances, conferred  with  local  interests  in  the  various  States 
where  new  legislation   was   contemplated. 

The  question  of  the  desirability  for  obtaining  legislation  in 
all  States  permitting  a  Trust  Company  to  accept  and  execute 
trusts  in  any  foreign  State  as  well  as  in  the  State  in  which 
it  is  created,  has  not  been  determined,  and  several  States,  in- 
cluding North  Carolina,  have  specifically  denied  such  a  priv- 
ilege. 

Respectfully    submitted, 

E.  E.  Foye, 

E.    D.     HULBERT, 

C.  O.  Patch, 
Lynn    H.    Dinkins, 

Report  of  Secretary. 

To    the   Memhern   of    the   Trust   Company   Section: 

Gentlemen  :  I  am  pleased  to  report  a  year  of  growth  and  en- 
deavor to  serve  the  interests  of  our  membership  throughout  the 
country. 

The  reports  of  your  Executive  Committee  and  of  your  several  sub- 
committees show  the  major  activities  of  your  officers.  Serving  as 
Secretary  of  these  various  committees  I  have  at  all  times  endeavored 
to  carry  out  the  work  entrusted  to  me,  and  it  is  unnecessary  to 
further  refer  to  what  has  been  well  set  forth  in  these  several  re- 
ports which  you  have  heard.  I  am  pleased  to  report  that  the  mem- 
bership has  shown  very  gratifying  and  continual  growth.  On  Sep- 
tember 1,  1913,  we  had  a  membership  of  1,363.  The  new  Con- 
stitution adopted  at  that  time  made  it  necessary  for  some  510  com- 
panies enrolled  in  both  the  Trust  Company  Section  and  the  Savings 
Bank  Section  to  elect  in  w!iich  Section  they  wished  to  remain. 
Over  sixty  per  cent,  elected  to  remain  in  the  Trust  Company  Section, 
so  that  on  September  1,  1914,  we  had  a  membership  of  1,201.  Under 
the  amendment  to  the  Constitution  adopted  at  that  time  enrollment 
was  allowed  to  associate  members.  That  amendment  provided  tliat 
companies  doing  both  a  Trust  and  Savings  Bank  business  could  enroll 
in  both  Sections  so  as  to  receive  the  advantages  of  such  enrollment, 
but  could  only  vote  in  one  Section.  Under  that  provision  148  com- 
panies have  enrolled  as  associate  members  and  with  the  increase  of 
twenty-three   members  our  total  enrollment   to-day  is   1.372. 

I  am  gratified  to  report  that  our  finances  are  in  more  satisfactory 
condition,  as  shown  by  the  financial  report  annexed  heret*.  The  credit 
balance  of  $969.01  has  been  transferred  back  to  the  general  funds 
of  the  Association.  There  is  also  on  the  general  books  of  the  Associa- 
tion a  credit  balance  of  $1,430.64  from  the  profits  of  the  books  of 
"  Forms   for  Trust   Companies." 

On  Map  7  last  there  was  held  the  Fifth  Annual  Banquet  of  the 
Trust  Companies  of  the  United  States,  members  of  the  Trust  Com- 
pany Section  of  the  American  Bankers'  Assosiation.  From  press  com- 
ments '.nd  letters  and  statements  from  many  of  those  present,  it  may 
safely  be  said  that  tliis  banquet  was  perhaps  even  more  successful  and 
enjoyable  than  tl'ose  of  previous  years.  Beyond  question  tliis  Trust 
Company  Banquet  takes  rank  witli  any  banking  function  of  the  year. 
This  is  evidenced  not  only  by  the  demand  for  seats  by  Trust  Company 
institutions,  but  by  the  gratifying  demands  from  otlier  financial  in- 
stitutions. At  this  dinner  there  were  present  over  six  hundred  rep- 
resentative Trust  Company  oflScials,  bankers  and  others  coming  from 
thirty-five  different  States  in  the  Union.  For  the  information  of  those 
of  our  members  who  have  not  attended  any  of  these  banquets,  it  is 
proper  to  say  that  the  entire  expense  is  met  by  tlie  subscriptions  of 
those  present  and  no  expense  whatsoever  attaches  to  the  Section  or  to 
the  American   Bankers'   Association. 

It  has  been  my  pleasure  and  duty  during  the  year  to  further  the  in- 
terests of  the  Section  in  every  direction  possible,  both  by  articles  ami 
interviews  contributed  to  the  financial  press  and  by  correspondence  and 
interviews  with  many  of  our  members.  Your  .Secretary's  oHice  is  always 
open  and  we  are  always  pleased  to  see  any  of  our  members  and  to 
answer  to  the  best  of  our  ability  any  and  all  questions  that  may  be 
brought   to   us. 

Septemt)er  1,  1914,  to  August  15,  1915,  inclusive. 

CREDITS. 

By  appropriation  of  Executive  Council $8,500.00 

By    sale    of    Trust    Company    Proceedings 42.40 

By  sale  of  New  York  Stale  Banking  Law 5.00 

$8,547.40 

DISBURSEMENTS. 

Salaries     $3,795.40 

Proceedings    1914 975.03    ' 

Executive    Committee    meetings 955.63 

Rent    605.04 

Postage,    stationery    and    printing 488.79 

Convention    expenses 144.40 

Legislalive   Committee 272.39 

Triivt )lng    expenses 133.54 

Incidentals    125.00 

Telephone  and  telegrams 49.61 

New    York    State    Banking    Law IS. 00 

Express 15-56    $7,578.39 

Credit    balance $969.01 
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Detailed    Report    of    Proceedings. 

Twentieth  Annual   Meeting  TRUST  COMPANY  SECTION.   Held  at  Seattle,   September    7,    1915. 


Seattle,   Wash.,   September  7,   1915. 

The  Trust  Company  of  the  American  Bankers'  Association 
convened  on  Tuesday,  September  7,  191o,  at  10  a.  m.,  and  was 
called  to  order  by  the  President,  Kalph  W.  Cutler,  President  of 
the   Hartford  Trust   Company   of   Hartford,   Connecticut. 

PuDsiDENT  Cutlke:  The  twentieth  annual  meeting  of  the 
Trust  Company  Section  of  the  American  Bankers'  Association 
will  please  come  to  order.  We  will  have  the  pleasure  of  listen- 
ing to  a  pi-ayer  by  the  Rev.  Carter  Helm  Jones,  of  this  city. 

PRAYER. 

Bv  Rev.  Carter  Helm  Jones,  Pastor  of  the  First  Baptist  Chdeoh 

OF   Seattle. 

Almighty  and  most  merciful  God  our  Heavenly  Father.  We  call 
upon  our  souls,  and  all  that  is  within  us  to-day  to  bless  Thy  holy 
name.  We  thank  Thee  that  Thou  are  creator,  preserver  and  server, 
inspiror  and  saviour  of  men.  We  thank  Thee  that  Thou  art  our 
father,  and  that,  like  little  children,  we  can  come  and  lean  upon 
Thy  great  heart  and  listen  to  the  music  of  Thy  loving  heart  of  peace. 
We  thank  Thee  for  our  fellowman.  We  thank  Thee  for  Him  who 
came  and  taught  us  not  only  to  love  God  the  Father,  but  to  love  our 
neighbors  and  so  establish  in  a  broad  and  beautiful  way  the  universal 
brotherhood  of  man.  We  thank  Thee  for  human  society.  We  thank 
Thee  for  commerce,  which  is  the  high  interchange  between  man  and 
man,  between  mind  and  mind,  between  heart  and  heart,  between  life 
and  life.  We  thank  Thee  that  competition  Is  more  and  more  giving 
way  to  co-operation.  We  thank  Thee  for  the  glory  of  helping  one 
another. 

Bless  now,  on  this  glad  day,  this  meeting  of  men  solemnly  charged 
with  significant  responsibilities.  We  thank  Thee  for  the  great  Asso- 
ciation they  represent.  We  thank  Thee  for  the  important  Section  in 
which  they  meet.  We  pray  that  Thou  wilt  Tjless  the  Institutions  they 
serve,  and  the  country,  the  nation,  and  the  world.  O  !  God  give  them 
wisdom,  and  grace,  and  courage,  and  patience,  and  that  beautiful 
courtesy  which  they  have  won  through  the  years  that  binds  them  one 
to^another.  We  pray  that  their  ideals  may  always  be  lofty,,  that  they 
may  always  put  manhood  above  money,  character  above  coin,  life 
above  lucre.  And  as  they  come  to  our  beautiful  city  we  pray  that 
Great  grace  may  characterize  their  meetings  and  joy  come  into  their 
hearts. 

God  bless  our  land  and  country.  We  thank  Thee  for  all  the  way 
Thou  hast  led  us.  We  thank  Thee  for  this  beautiful  intermingling  of 
varying  races  and  nations  that  have  made  the  composite  power  of  our 
great  Rep\ibllc,  and  may  we  not,  as  the  pharisee,  lift  our  eyes  and 
thank  God  that  we  are  not  as  other  nations,  but  walking  softly,  walk- 
ing humbly,  walking  gratefully,  we  thank  Thee  that  while  the  na- 
tions of  the  earth,  so  many  of  them  have  I)een  swerved  into  the  mael- 
strom cf  martial  passion,  and  into  awful  international  strife  that 
peace  is  upon  our  borders. 

O!  God  may  we  preserve  peaces — a  peace  that  is  based  on  justice 
and  righteousness  in  the  forum  of  brotherhood.  And  upon  Thy  servant 
the  President  of  the  United  States  of  America  may  such  unusual  wis- 
dom and  grace  come  that  he  shall  be  enabled  to  guide  us,  and  lead 
us  that  we  may  become  the  leaders  of  the  sisterhood  of  nations  in 
that  way  that  makes  for  peace  and  righteousness  and  brotherhood. 

And  to  Thy  name,  the  name  of  the  Father,  the  Son,  and  the  Holy 
Spirit,  be  present  and  everlasting  praise.  Amen. 

President  Cuxlek  :  We  shall  be  glad  now  to  listen  to  an 
address  of  welcome  by  Mr.  Shorrock,  of  Seattle. 

Address  of  Welcome,  By  E.    Shorrock,   President  of  the 
Northwest  Trust  &  Safe  Deposit  Co.  of  Seattle. 

Mr.  President  and  Gentlemen  :  There  have  been  those  who  have  sug- 
gested that  the  welcome  which  Seattle  Bankers  would  extend  at  this 
time  would  be  of  a  somewhat  mixed  character,  and  that  the  best  we 
should  do  would  be  in  some  degree  to  play  the  role  of  Mother  Hubbard 
of  Nursery  fame. 

I  do  not  deny  that  there  was  some  hesitation  on  the  part  of  the 
Banks  to  incur  the  responsibility  involved  In  extending  hospitality  to 
so  large  and  distinguished  a  gathering ;  at  the  same  time  it  may  posi- 
tively be  asserted  that  since  the  decision  was  finally  taken,  no  stone 
has  been  left  unturned  to  make  every  preparation  suitable  for  the 
occasion.  I  have  yet  to  learn  that  hesitation  in  incurring  responsi- 
bilities is  not  infrequently  the  best  assurance  that  once  they  are 
assumed  they  will  be  fully  met,  and  I  confidently  expect  that  your 
verdict  at  the  end  of  the  week  will  be  more  than  favorable. 

It  Is  true  that  Seattle,  like  many  other  cities  in  the  country,  is 
not  now  at  her  best  from  the  point  of  view  of  business  prosperity, 
though  she  is  holding  her  own  with  most  of  her  neighbors.  Moreover. 
we  are  bearing  some  heavy  burdens  due  to  the  rapidity  of  our  growth. 
and  to  the  great  improvements  we  have  made  in  the  past  ten  years. 
We  have,  however,  something  to  show  for  our  expenditures.  If  you 
seek  a  monument  of  our  past  and  present  citizenship,  we  can  only  say  : 


"  Look  around."  We  are  not  in  a  position  to  embark  upon  any  new 
undertakings,  or  to  try  new  municipal  experiments.  We  have,  however, 
not  wasted  our  patrimony  in  riotous  living,  but  have  laid  the  foun- 
dations of  a  great  city.  If  this  has  somerthat  strained  our  resources, 
we  believe  that  our  children  will  rise  up  to  bless  those  who  have  borne 
such  a  burden  to  such  an  advantage.  Naturally,  we  have  surround- 
ings not  to  be  surpassed  by  those  of  any  other  commercial  city  in  the 
world,  and,  commercially,  we  believe  the  future  of  Seattle  and  the 
Northwest  is  more  than  assured. 

In  addition  we  believe  that  the  moral  tone  of  the  community,  a 
matter  which  is  always  of  Interest  to  bankers,  stands  high,  and  that 
we  are  in  the  forefront  of  development  in  this  direction. 

On  behalf  of  the  Bankers  of  Seattle,  I  invite  you  to  form  your  own 
judgment  of  these  things,  as  we  most  heartily  welcome  you  to  all  that 
has  been  provided  for  you. 

Reply  to  Address  of  Welcome  and  Annual  Address  of  the 
President,  Ralph  W.  Cutler. 

Mr.  Shorrock  and  Ladies  and  Gentlemen: 

It  is  my  pleasant  duty  on  behalf  of  the  Trust  Company  Section  oi 
the  American  Bankers'  Association,  representing  more  than  1,200  com- 
panies, and  especially  on  behalf  of  the  members  present — most  of  whom 
have  traveled  great  distances  to  be  with  you — to  respond  to  your  ad- 
dress of  welcome,  and  to  thank  you,  Mr.  Shorrock,  for  your  cordial 
greeting. 

We  desire  also  to  thank  the  citizens  of  Seattle  and  the  trust  com- 
panies and  banks  of  the  city  for  the  generous  hospitality  so  delight- 
fully extended  to  us.  Your  preparations  for  our  entertainment  are  so 
perfect  that  we  shall,  without  doubt,  enjoy  ourselves  to  the  extent  of 
our  capacity  while  we  are  with  you — and  shall  carry  away  the  mem- 
ory of  a  most  delightful  sojourn. 

We  are  glad  that  Seattle  is  an  American  city,  and  that  we  Ameri- 
cans can  take  a  proper  measure  of  pride  in  her  prosperity  and  pro- 
gress! veness.  Her  title  might  well  be  "A  Cosmopolitan  City  of  Ac- 
complishments." The  men  of  Seattle  do  things  for  the  good  of  the 
city,  and  do  not  hesitate  at  trifles  when  considering  the  welfare  of  the 
whole.  You  are  working  on  a  definite  city  plan — for  the  far  future. 
Is  a  hill  in  the  wrong  place !  You  take  down  buildings ;  sluice  the 
hill  by  hydraulics ;  carry  away  the  earth  in  immense  pipes  to  fill  up 
the  undesirable  tide  lands ;  make  areas  for  useful  purposes ;  put  the 
buildings  back  on  the  lowered  site,  and  by  doing  all  these  things  you 
increase  the  grand  list  of  the  city  for  the  benefit  of  the  community. 

Is  a  larger  deep-water  front  considered  desirable?  You  build  a 
canal-lock  connecting  your  beautiful  Lake  Washington  with  Puget 
Sound,  and  thereby  increase  your  water-front  sevenfold.  Your  elec- 
trical possibilities  are  almost  limitless. 

You  have  wonderful  parks  and  playgrounds.  Schools  in  plenty,  a 
growing  university,  pure  water  from  the  distant  mountains  in  great 
abundance,  so  that  your  city,  with  its  miles  and  miles  of  smooth  boule- 
vards, can  be  kept  clean  and  sanitary. 

Y'our  vital  statistics  show  that  you  seldom  or  never  die — the  rate 
being  the  record  for  the  United  States. 

Do  you  want  music  and  the  fine  arts?  The  best  talent  in  the  world 
comes  to  you. 

By  your  steamship  lines  and  your  railroads  you  can  reach  every  point 
on  the  globe.  Where  expense  is  involved  you  never  hesitate.  Id 
fact,  you  set  us  all  a  tremendous  example  of  what  courage  and  brains 
can  accomplish.     Y'ou  don't  wait  for  things  to  turn  up — you  do  things. 

In  a  fitting  verse  bj;  an  unknown  author,  I  salute  you: 

Somebody  said  that  it  couldn't  be  done. 

But  he,  with  a  chuckle,  replied. 
That   "  maybe  it  couldn't,"  but  he  wouldn't  be  one 

Who  would  say  so,  till  he'd  tried. 
So  he  buckled  right  in,  with  a  trace  of  a  grin 

On  his  face.     If  he  worried,  he  hid  it. 
He  started  to  sing  as  he  tackled  the  thing 

That  couldn't  be  done — and  he  did  it. 

There  are  thousands  to  tell  you  it  couldn't  be  done ; 

There  are  thousands  to  prophesy  failure: 
There  are  thousands  to  point  out  to  you — one  by  one — 

The  dangers  that  wait  to  assail  you ; 
But  just  buckle  in,  with  a  bit  of  a  grin. 

Then  take  off  your  coat  and  go  to  it ; 
Just  start  in  to  sing  as  you  tackle  the  thing 

That  "  cannot  be  done,"  and  you'll  do  it. 

Felloiv  Members  of  the  Section: 

On  this  twentieth  anniversary  of  the  birth  of  the  Trust  Company 
Section,  I  desire  you  to  make  a  brief  mental  comparison  of  present 
conditions  with  those  prevailing  at  that  time.  In  the  first  instance, 
preparation  by  the  Trust  Company  Section  of  a  "  Book  of  Forms," 
gathered  from  many  sources  in  a  most  painstaking  manner,  and  from 
which  the  best  was  selected,  has  helped  to  bring  order  out  of  chaos, 
and  to  standardize  the  methods  of  conducting  business.  The  forms 
used  by  up-to-date  trust  companies  are  now  clear  and  simple,  and  make- 
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for  great  efficiency  in  liandling  estates  and  trust  funds.  This  process 
of  evolution  is  still  going  forward,  and  Trust  Company  officials  are 
quick  and  eager  to  adopt  any  improvement  which  has  been  worked  out 
successfully. 

Advertitini/  has  made  great  strides,  and  is  being  effectively  con- 
ducted on  a  scale  which  would  have  seemed  impossible  even  ten  years 
ago.  By  judicious  work  in  this  direction,  and  by  results  accom- 
plished, to  which  Trust  Companies  can  point  with  pride,  the  public 
mind  has  at  last  become  convinced  that  the  settlement  of  an  estate,  or 
the  execution  of  a  trust  by  the  Trust  Company  rather  than  by  the 
individual,  or  even  the  family  lawyer,  is  the  surest  and  best  way  to 
secure  the  exact  fulfilment  of  the  wishes  of  the  decedent.  Whereas, 
many  years  ago,  even  the  officers  themselves  may  have  felt  some  doubt 
as  to  the  perfect  efficiency  of  the  Trust  Company  to  accomplish  all  it 
was  organized  to  do,  I  feel  confident  that,  at  this  time,  as  the  result 
of  actual  experience  all  doubts  have  been  dispelled ;  and  I  venture  the 
stateuient  that,  almost  without  exception,  the  wills  of  officers  of  Trust 
Companies  represented  here  to-day  designate  the  particular  Trust  Com- 
pany with  which  they  are  connected  as  the  instrument  to  carry  out  their 
wishes.  Otherwise,  I  should  feel  like  claiming  the  methods  of  that 
company  were  imperfect  in  some  important  particular. 

Voluntary  Trusts — seldom  established  twenty  years  ago — are  be- 
coming more  and  more  popular  with  persons  of  wealth  who  desire  to 
be  relieved  of  the  personal  care  of  their  property.  Here  the  Trust 
Company  is  absolutely  perfect. 

Our  trust  officers  to-day  are  almost  invariably,  and  quite  necessarily, 
lawyers  of  marked  ability  and  legal  training,  the  best  to  be  found  in 
their  community. 

Registration  of  stocks  and  ionds  has  become  so  much  a  matter  of 
everyday  business  with  large  corporations  that  Trust  Companies  are 
used,  without  question,  for  such  purposes  in  almost  every  instance. 
This  system  has  added  a  great  safeguard  against  the  over-issuance  of 
securities,  and  the  transfer  agent  has  often  proved  to  be  a  valuable 
check  on  attempted  fraud. 

The  registration  of  commercial  paper  is  developing  along  practically 
similar  lines,  and  will  grow  to  be  an  ordinary  business  custom  as  time 
goes  on. 

A  very  important  idea  in  Trust  Company  affairs  has  come  into  prom- 
inence with  the  establishment  of  the  "  Cleveland  Foundation  "  in  the 
city  of  Cleveland,  Ohio,  under  a  plan  formulated  by  Judge  F.  H.  Goff, 
president  of  the  Cleveland  Trust  Company — my  predecessor  in  our 
Section.  Announcements  of  the  establishment  of  Foundations  have 
been  made  in : 

Milwaukee   (Wisconsin  Trust  Company), 
St.  Louis   (St.  Louis-Union  Trust  Company), 
Los  Angeles    (Security  Trust  and   Savings   Bank), 
Spokane   (Union  Trust  and   Savings  Bank), 
Chicago   (Harris  Trust  and  Savings  Bank). 
The  plan  has  been  proved  to  be  practical  and  efficient.     You  are  all 
familiar  with  the  general  scheme.     In  my  opinion,   it  seems  especially 
adapted   to   cities   where   the   population   is   between   two   hundred   and 
fifty  thousand  and  a  million,  and  to  communities  where  many  men  of 
large  means,   having  made  their  fortunes  at  home,   and  being  actuated 
by   a   spirit   of  benevolence,   loyalty,   and   civic  pride,    desire   to  estab- 
lish a  fund  to  be  used  locally,  for  the  uplifting  and  education  of  men 
and  women,   and  the  upbuilding  and   beautifying  and  developing  of  the 
city  of  their  birth  or  residence.     The  Trust  Companies,   by  their  very 
organization  and  prominence,  are  peculiarly  adapted  to  foster  and  care 
for   such   public-spirited   gifts,   and   I   believe   the   idea   will   ultimately 
be  adopted  in  many  more  cities  of  our  country. 

Our  safe  depotit  vaults  are  at  present  estimated  to  contain  more  than 
thirty-five  billion  dollars  in  property  under  our  control  and  care.  This 
is  many  times  the  amount  in  our  charge  when  the  Section  was  organ- 
ized, and  represents  more  than  one-fourth  of  the  visible  wealth  of  the 
United  States. 

Our  Annual  Trust  Company  Banquet  in  May  has  become  an  important 
function  in  the  business  year,  and  serves  to  bring  together  Trust  Com- 
pany officials  from  all  over  the  country  at  a  time  remote  from  our 
Convention  when,  should  concerted  action  be  necessary,  it  could  read- 
ily be  taken. 

Compared  with  conditions  prevailing  two  decades  ago,  these  in- 
stances— and  many  more  which  doubtless  may  occur  to  you — show  the 
intelligent  and  dignified  progress  the  Trust  Companies  in  your  Section 
have  made  in  this  short  space  of  time. 

They  now  have  an  established  position  in  public  confidence  and  es- 
teem, attained  by  fair  treatment,  and  hold  a  field  the  invasion  of 
which,  at  present  threatened  by  a  rival  Interest,  would  be  a  serious 
menace  to  our  well-merited  prosperity. 

In  the  world's  work  substantial  progress  has  been  made  by  your 
Section  during  the  past  year.  It  is  not  my  purpose  to  anticipate  the 
reports  of  the  Secretary  of  the  Section,  and  the  chairmen  of  your  im- 
portant committees.  These  gentlemen  have  all  prepared  complete  de- 
tails of  the  work  which  has  fallen  under  their  special  care,  and  yon 
will  find  their  several  reports  to  be  of  great  interest. 

Many  Important  matters  have  claimed  the  earnest  and  prompt  atten- 
tion of  your  executive  officers  and  the  Executive  Committee.  As  you 
will  presently  be  officially  informed,  it  was  deemed  imperative  during 
the  past  year  to  take  immediate  action  looking  toward  the  protection 
of  most  vital  interests,  threatened  by  the  operation  of  the  Federal 
Reserve  Act,  and  affecting  all  Trust  Companies.  Although  in  taking 
this  step  considerable  expense  was  involved,  we  did  not  hesitate,  so 
great  was  our  faith  in  your  cordial  co-operation  and  support. 

And  now  that  we  are  once  more  assembled  in  Convention,  we  come 
before  you  to  render  an  account  of  our  stewardship,  and  we  trust  that 
you  will  be  satisfied  with  the  performance  of  the  duties  you  have  com- 
mitted to  our  charge. 

President  Cutlkr  :  The  next  order  of  business  Is  the  report 
of  the  Executive  Comtnittee  which  will  be  presented  by  Mr. 
Uzal  H.  McCarter,   the  chairman. 


Report  of  the  Executive  Committee  by  Uzal  H.  McCarter. 

[The  report  of  the  Executive  Committee  is  printed  on  page 
142  of  this  publication.] 

Peesidp;nt  Cutler  :  Gentlemen,  you  have  lieard  the  report 
of  the  Executive  Committee.  What  action  will  you  take  upon 
it? 

Mb.  McCarter  :  Mr.  President,  it  occurred  to  me  this  morn- 
ing that  as  there  may  be  somewhat  differing  views  among  our 
membership  and  in  order  that  we  may  not  duplicate  discussion 
on  the  situation  if  there  is  anybody  desiring  discussion  on  the 
report,  I  would  suggest  that  the  question  of  the  adoption  of 
the  report  be  postponed  until  after  Mr.  Campbell  has  deliv- 
ered his  address.  I  think  that  will  enlighten  us  more,  and 
one  discussion  will  cover  both  questions. 

President  Cutler  :  If  there  is  no  objection,  we  will  pursue 
that  course.     What  action  shall  we  take,  gentlemen? 

Mr.  John   H.   Holliday    (President  Union   Trust   Co.  of   In- 
dianapolis, Ind.)  :  I  niove  that  action  upon  the  report  be  post-  ' 
poned    until    after    Mr.    Campbell's    address. 

(The  motion  was  seconded.) 

President  Cutler  :  All  in  favor  will  say  aye  ;  opposed,  no. 
The  motion  is  carried. 

Mr.  McCartkr  :  May  I  speak  once  more,  Mr.  President,  for 
the  purpose  of  reading  a  telegram  that  I  have  just  received 
from  Mr.  John  W.  Platten,  President  of  the  U.  S.  Mortgage 
&  Trust  Company  of  New  York,  one  of  the  members  of  the 
Executive  Committee,  who  unfortunately  was  unable  to  be  here 
having  been  detained  at  the  last  moment  by  important  business, 
and  whom  we  had  expected  would  address  the  convention  in 
connection  with  Mr.  Campbell. 

President  Cutler  :  The  convention  will  be  glad  to  receive 
the  message. 

Mr.  McCarter  :  The  telegram,  in  addition  to  being  the 
longest  one  I  ever  received,  containing  4.59  words,  is  replete 
with   figures  which    make   me  dizzy. 

It  is  addressed  to  the  chairman  of  your  committee  and  reads 
as  foUojvs  : 

New  York,  N.   Y.,   September  7,   1915. 
Uzal   H.    McC.\eter,    Esq., 

Chairman  Executive  Committee,  Trust  Company  Section,  A.  B.  A. 
New   Washington  Hotel,   Seattle,    Wash.  : 

It  is  a  source  of  great  regret  to  me  that  I  shall  not  find  it  possi- 
ble to  attend  the  convention,  and  especially  the  meetings  of  the 
Trust  Company  Section  in  order  to  express  my  thanks  and  apprecia- 
tion for  the  very  courteous  invitation  extended  to  me  to  make  a 
few    remarks   at   the   annual    meeting   of    the    Section. 

Having  just  completed  the  compilation  of  the  total  resources  of 
the  Trust  Companies  of  the  country  in  connection  with  the  publica- 
tion by  our  company  of  the  forthcoming  edition  of  the  "  Trust  Com- 
panies of  the  United  States,"  I  am  able  to  give  you  the  latest  figures. 
The  total  resources  as  of  June  thirtieth,  nineteen  hundred  and 
fifteen,  amount  to  six  billion  three  hundred  and  thirty  million  dollars, 
an  increase  of  four  hundred  and  six  million  dollars  over  those  of 
June  thirtieth,  nineteen  hundred  and  fourteen,  which  figures  compare 
with  an  increase  of  three  hundred  and  thirteen  million  dollars  in 
the  total  of  eleven  billion  seven  hundred  and  ninety-five  dollars 
resources  of  the  national  banks  during  the  corresponding  period. 
Tlie  percentage  of  increase  for  the  Trust  Companies  is  more  than 
(iout)Ie  tliat  for  the  National  Banks  and  the  total  resources  of  the 
Trust  Companies  are  equivalent  in  volume  to  fifty-four  per  cent,  of 
the  total  resources  of  the  National  Banks,  as  against  forty-three 
per  cent,    in   nineteen    hundred   and  eight. 

When  we  consider  tlie  significance  of  these  figures  and  recall  that 
subsequent  to  the  outbreak  of  the  European  war  the  New  York  City 
Trust  Companies  alone  participate<l  to  the  extent  of  thirty-seven 
ver  cent,  in  the  one  hundred  million  dollar  New  York  City  loan  and 
twenty-three  per  cent,  of  the  forty-five  million  dollars  subscribed 
by  New  York  financial  institutions  to  the  one  hundred  million  dollar 
gold  pool  and  the  prominent  part  taken  in  the  financing  of  foreign 
bills,  the  belief  is  justified  that  the  Trust  Companies  are  deatlned 
to  play  a  still  broader  and  increasingly  important  role  In  the 
country's  financial  activities. 

It,  therefore,  seems  of  vital  Importance  if  the  fullest  development 
of  the  nation's  resources  is  to  be  accomplished,  that  every  step 
be  taken  calculated  to  co-ordinate  along  acceptable  lines  the  country's 
now  more  or  less  disconnected  financial  units;  the  necessity  being 
for  further  and  concerted  action  to  secure  amendments  by  Oongro.ss 
of  the  Act  which  will  render  It  desirable  for  State  Institutions  to 
become  members  of  the  Federal   Reserve  System. 

Expressing  the  liope  for  a  successful  outcome  of  the  labors  of  the 
.Section. 

(Signed)    John    W.    Plattbn, 
Presideni,    United    States    Mortgage   and   Trust   Company.    New    York. 

President  Cutler  :  Gentlemen,  Inasmuch  as  Mr.  Platten 
was  requested  and  expected  to  address  the  meeting  today,  would 
It  not  be  wise  to  accept  this  telegram  as  his  address  and  make 
It  part  of  our  proceedings? 

Lynn  II.  Dinkins  (President  Interstate  Trust  &  Banking 
Co.,   of  New   Orleans,   La.)  :      I   make   that   motion,   sir. 

(The  motion   was   seconded.) 

President  Cutler:  Gentlemen,  you  have  heard  the  motion. 
Is  there  any  discussion  of  It?  If  not,  all  In  favor  of  the 
motion   will   say   aye ;   opposed,   no.     The   motion   prevails. 
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Next  in  order  is  tlie  report  of  the  Committee  on  Legislation, 
whicti  -will  be  presented  by  Mr.  John  H.  Mason,  Vice-President 
of  tlie  Commercial  Trust  Company,   of  Philadelphia. 

Report  of  the  Committee  on  Legislation. 

[This  report  is  given  on  page   142.] 

President  Cutleu  :  What  will  the  Convention  do  with  this 
report? 

Theo.  G.  Smith  (Vice-President  International  Trust  Co.,  of 
Denver,  Col.)  :     I  move  that  it  be  received  and  placed  on  file. 

(The  motion  was  seconded.) 

President  Cdtler  :  All  in  favor  of  the  motion  will  say 
aye ;   opposed,   no.     Carried. 

Next  is  the   report   of  the   Committee  on   Protective  Laws. 

Report  of  Protective  Laws  Committee,  by  Lynn  H.  Dinkins. 

[We    print   this   report   on    page   143.] 

President  Cdtleu  ;  Gentlemen,  you  have  heard  the  report 
of  the  Committee  on  Protective  Laws.  I  think  those  who  have 
served  upon  the  Committee  realize  the  very  large  amount  of 
work  that  has  been  put  into  the  report  not  only  this  year,  but 
during  past  years ;  and  I  feel  sure  that  you  will  all  vote  to 
accept  the  report  and  place  it  on  file,  and,  with  such  a  motion, 
I  would  suggest  a  vote  of  thanks  to  the  chairman  and  the  other 
members  of  the  Committee  for  their  very  painstaking  and 
efficient  services. 

B.  L.  Johnson  (Vice-President  of  the  Lcavitt  &  Johnson 
Trust  Company,  of  Waterloo,  Iowa)  :  I  make  a  motion  to  that 
effect,  Mr.  President. 

(The   motion   was   seconded.) 

President  Cutler:  All  in  favor  of  the  motion  will  say  aye; 
opposed,  no.     The  motion  is  carried. 

The  next  business  in  order  is  the  Report  of  the  Secretary, 
which  will  be  presented  by  Mr.  Philip  S.  Babcock,  the  Secretary 
of  the  Section. 

Report  of  the  Secretary. 

[The   Secretary's  report  appears   on   page   143.] 

President  Cutler  :  Gentlemen,  what  action  will  you  take  in 
respect  of  the   report  of  the   Secretary. 

Mr.  Mason  :  I  move  that  it  be  accepted  and  filed. 

(The  motion  was  seconded.) 

President  Cutler  :  It  is  moved  and  seconded  that  the 
report  of  the  Secretary  be  accepted  and  filed.  All  in  favor  of 
that  motion  will  say  aye  ;  opposed,  no.  The  motion  is  carried. 
■^R.  Mason  :  So  that  we  may  expedite  matters,  as  I  am 
sure  all  the  delegates  here  will  want  to  indulge  in  the  fes- 
tivities provided  for  them  by  the  Seattle  Bankers  if  they  can, 
I  would  move  that  a  Nominating  Committee  of  Five  be  ap- 
pointed by  the  President,  which  Committee  shall  receive  names 
in  writing  from  the  delegates  present  from  which  they  shall 
select  five  persons  as  members  of  the  Executive  Committee 
for  the  term  ending  in  1918,  said  Committee  to  report  back  to 
this  convention  for  our  action. 

This  will  mean  that  it  will  be  necessary  to  take  a  recess  of 
a  few  minutes  for  each  member  to  express  his  views  on  a 
piece  of  paper  and  hand  the  same  over  to  the  Nominating 
Committe,  and  then  the  Nominating  Committee  can  continue 
to  do  their  work  while  the  rest  of  the  business  of  the  con- 
vention is  being  carried  on. 

President   Cutler:    Is   the   motion   seconded? 

(The  motion  was  seconded.) 

All  in  favor  of  the  motion  will  say  aye ;  opposed,  no.  It  is  car- 
ried, and  I  will  def'lare  a   recess  of  ten   minutes. 

President  Cutler  :  The  convention  will  be  in  order.  I  will 
appoint   as   Members    of    the    Nominating    Committee : 

John  H.  Masou,  Vice-President  Commerciiil  Trust  Company.  Phila- 
delphia, Pa. 

James  D.  Hoge,  President  Union  Savings  &  Trust  Company, 
Seattle,   Wasli. 

William  G.  Bumstead.  Director  Title  Guarantee  &  Trust  Company. 
Jersey  City,   N.  J. 

Henry    A.    Bell,    President   Citizens    Trust   Company,    Paterson.    N.    J, 

Theo.  G.  Smith,  Vice-President  International  Trust  Company, 
Denver,   Colorado. 

The  principal  topic  for  vour  consideration  at  this  Con- 
vention is  the  exceedingly  vital  question  of  the  relation  of 
the  Trust  Companies  to  the  Federal  Reserve  Act — with  all 
which  that  implies — and  I  hope  that,  after  the  stated  address 
upon  the  subject,  you  will  discuss  it  from  every  point  of  view. 
The  problem  pre.sents  differing  phases  in  the  various  sections 
of  the  country,  and,  if  concerted  action  on  the  matter  is  deemed 
advisable  at  this  time,  in  my  judgment,  it  should  be  treated  by 
The  Trust  Company  Section  in  a  comprehensive  manner,  and 
in  the  desire  to  act  solely  for  the  best  interest  of  the  Trust 
Companies — not  only  in  the  large  cities — but  also  all  over  the 
United  States. 

And  to  this  end  I  bespeak  your  most  careful  and  broad- 
minded   consideration   of  the  whole  question. 

It  is  a  pleasure  to  introduce  to  you  Mr.  Henry  M.  Campbell, 
of  Detroit,  Michigan,  who  will  address  us  upon  the  subject, 
"Can  Congress  Confer  Trust  Powers  Upon  National  Banks?" 


"  Can  Congress  Confer  Trust  Powers  Upon  National  Banks," 
by  Henry  M.  Campbell. 

[The  full  text  of  Mr.  Campbell's  address  may  be  found  on 
pages  137  to  141.] 

Mr.  McCarter  :  I  move  that  the  thanks  of  the  Convention  be 
expressed  to  Mr.  Campbell  for  his  most  instructive  address,  and 
that  the  same  be  received  and  filed  and  the  officers  of  the  Sec- 
tion instructed  to  publish  it  in  pamphlet  form  and  distribute  it 
to  the  members  of  the  Section. 

James  C.  Cunningham  (Vice-President  for  the  State  of  Wash- 
ington) :  I  heartily  second  that  motion. 

President  Cutler  :  It  was  a  real  pleasure  to  hear  this  ad- 
dress, and  what  impressed  your  President  more  than  anything 
else  was  the  tone  of  confidence  and  sincerity  which  was  woven 
into  the  fabric  of  it.  All  in  favor  of  the  motion  which  has  been 
made  will  say  aye  ;  opposed,  no.     The  motion  is  carried. 

Now,  gentlemen,  we  will  have  the  privilege  of  discussing  this 
subject.     Speeches  are  limited  to  five  minutes  each. 

Mr.  Frank  W.  Blair  (President  Union  Trust  Company,  of 
Detroit,  Michigan)  :  Mr.  President  and  Gentlemen,  Mi;.  Campbeil 
has  covered  the  ground  so  thoroughly  and  his  logic  is  so  con- 
vincing that  no  one  here  can  doubt,  at  least,  that  there  is  some 
question  as  to  the  legality  of  section  K  of  the  Federal  Reserve 
Act.  It  does  not  seem  to  me  out  of  place  at  this  time,  there- 
fore, to  call  attention  to  some  of  the  results  for  the  information 
of  Trust  Companies.  What  I  want  to  say  to  you  will  include 
quotations  from   several   court  decision. 

Years,  ago,  when  the  requirements  were  simple,  all  trusts  were 
managed  by  individuals.  As  the  country  grew  in  population  and 
in  wealth  business  enterprises  grew  even  more  rapidly  in  magni- 
tude and  complexity.  It  then  became  advisable — not  to  say 
necessary — to  create  an  agency  capable  of  executing  in  the  most 
efficient  manner  trusteeships  which  could  not  be  effectively 
handled  in  the  old  way  and  which  at  times  required  the  employ- 
ment of  larger  amounts  of  capital  than  could  be  secured  by  an 
individual  trustee.  This  requirement  led  to  legislation  authoriz- 
ing the  performance  of  trust  functions  by  corporations  organized 
for  the  purpose.  In  the  several  States  such  legislation  varied  in 
form,  according  to  the  nature  of  the  laws  governing  the  manage- 
ment of  trusts  and  the  requirements  of  business  life.  The 
growth  through  the  years  of  this  class  of  institutions,  which 
came  to  bear  the  name  of  Trust  Companies,  is  ample  evidence 
of  the  value  of  the  services  performed  by  them.  It  should  be 
borne  in  mind  that  this  growth  has  always  been  accompanied  by 
a  clear  defining  of  the  trust  field  and  a  clearer  line  of  demarca- 
tion between  trust  business  and  banking  business.  It  should  be 
borne  in  mind,  also,  that  it  has  been  followed  by  laws,  and 
changes  in  laws,  placing  an  increasing  obligation  on  the  corpo- 
rate management  of  trusts.  Such  laws  are  based  on  the  Con- 
stitution of  the  United  States  and  on  the  experience  and  common 
sense  of  business  and  have  been  crystallized  by  usage. 

Congress  now  endeavors  to  obliterate  this  business  recog- 
nition of  the  Trust  Company  and  merge  those  lines  of  business 
which  as  above  stated  have  by  experience  and  usage  defined 
themselves  as  being  separate  and  distinct. 

The  effort  of  Congress  is  as  Mr.  Campbell  ably  sets  forth 
not  only  contrary  to  the  constitutional  rights  of  the  State, 
but  is  contrary  as  w^ell  to  the  development  of  the  law  accord- 
ing to  its  principles  as  notably  defined  by  Mr.  Estabrook, 
when  he  says  that  the  development  of  the  Law  Merchant  's^as 
according  to  its  principles  and  quotes  Justice  Holmes'  "  The 
Life  of  the  law  has  not  been  logic ;  it  has  been  experience." 
It  has  in  attempting  to  lodge  in  the  Federal  Reserve  Board 
the  power  to  authorize  national  banks  to  take  unto  themselves 
fiduciary  relationships  heretofore  restricted  to  individuals  or 
to  institutions  organized  for  the  purpose  and  operating  under 
charters  or  authority  granted  by  the  State  in  which  the  trust 
property  was  located,  aimed  at  a  change  of  a  character  so 
revolutionary  that,  of  necessity,  it  demanded  our  attention  and 
action.  Prompt  attention  and  equally  prompt  action  on  the 
part  of  the  Executive  Committee  of  the  Trust  Company  Section 
resulted  in  the  proceedings  to  determine  the  validity  of  para- 
graph  "  K." 

Congress  being  entirely  without  authority  to  confer  fiduciary 
powers  on  National  Banks  all  acts  performed  by  the  latter 
when  working  under  permits  granted  by  the  Federal  Reserve 
Board  are.  ultra   vires  and   void. 

Thompson,  in  his  excellent  work  on  corporations,  says : 
"  Perhaps  the  most  general  statement  of  the  doctrine  of 
ultra  vires  is  that  a  contract  of  a  corporation  which  is  un- 
authorized by,  or  in  violation  of,  its  charter  or  other  govern- 
ing statute,  or  entirely  outside  of  the  scope  of  the  purpose  of 
its  creation  is  void  in  the  sense  of  being  no  contract  at  all 
because  of  a  total  want  of  power  to  enter  into  it ;  such  a 
contract  will  not  be  enforced  by  any  species  of  action  in  a 
court  of  justice ;  being  void  ab  initio  it  cannot  be  made  good 
by  ratification,  or  by  any  succession  of  renewals ;  and  no 
performance  on  either  side  can  give  validity  to  the  unlawful 
contract,  or  form  the  foundation  of  any  right  of  action  upon  it." 
It  seems  proper,  therefore,  at  this  time  to  give  caution  and 
warning  as  to  the  outcome  of  what  may  arise  from  the  en- 
deavor   of    national    banks    to    perform    trust    functions. 
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Suppose  for  instance  a  corporation  gives  a  trust  mortgage 
to  secure  a  bond  issue  and  later  defaults  and  that,  when  the 
bank  endeavors  to  foreclose,  some  stockholders  of  the  corpora- 
tion opposes  the  action  on  the  ground  that  no  legal  authority 
rested  in  the  bank  to  accept  or  administer  the  trust.  The 
efifect  of  such  a  defence  to  the  foreclosure  might  be  far  reach- 
ing, but  at  the  very  least,  there  would  result  a  delay  beyond 
the  usual  time  required  for  foreclosure,  while  the  matter  was 
being  carried  through  the  court,  which  would  cause  large  ex- 
pense  and    possibly    serious    loss   to    the    bondholders. 

Or,  suppose  a  bank  acting  as  trustee  should  convey  title  to 
a  piece  of  vacant  real  estate  to  a  purchaser  and  the  latter 
erects  a  building  upon  it.  A  dissatisfied  beneficiary  of  the 
trust  might  cause  the  title  to  be  attacked  and,  even  if  he 
eventually  did  not  succeed  in  causing  the  property  with  its 
improvements  to  be  returned  to  the  trust  estate,  the  purchaser 
would   be   put   to   trouble   and   expense. 

Other  hypothetical  cases  will  suggest  themselves  to  you  at 
once. 

Is  it  not  astonishing  that  some  of  our  national  bank  friends, 
in  the  face  of  this  situation,  are  accepting  trusts  and  for  the 
sake  of  a  small  fee,  are  subjecting  their  clients  to  the  possibility 
of  litigation  and  to  serious  pecuniary  loss  as  well?  It  cannot 
be  said  in  their  behalf,  that  they  are  proceeding  without  a 
realization  of  possible  results,  as  the  widest  publicity  has  been 
given  to  the  briefs  of  our  counsel  and  the  opinions  of  otiier 
eminent    authorities. 

If  losses  occur,  mind  you,  they  will  fall  upon  the  trusts 
and  not  upon  the  banks,  as  it  is  doubtful  if  the  latter  are 
subjecting  themselves  to  danger.  The  Supreme  Court  in  the 
case  of  Central  Transportation  Company  vs.  Pullman  Company. 
139  U.   S.  24,  at  page  48,   says  : 

"  Charter  of  a  corporation,  read  in  the  light  of  any  general 
laws  which  are  applicable,  is  the  measure  of  its  power,  and  the 
enumeration  of  those  powers  implies  the  exclusion  of  all  others 
not  fairly  incidental.  All  contracts  made  by  a  corporation 
beyond  the  scope  of  those  powers  are  unlawful  and  void,  and 
no  action  can  be  made  upon  them  in  the  courts,  and  this  upon 
three  distinct  grounds  :  The  obligation  of  every  one  contracting 
with  a  corporation  to  take  notice  of  the  legal  limit  of  its 
powers ;  the  interest  of  the  stockholders  not  to  be  subjected  to 
risks  which  they  have  never  undertaken ;  and,  above  all,  the 
interest  of  the  public,  that  the  corporation  shall  not  transcend 
the  powers  conferred  upon  it  by  law." 

Whether  or  not  liability  rests  upon  officers  performing  such 
illegal  acts  I  am  not  prepared  to  say. 

Looking  at  the  matter  from  an  ethical  point  of  view,  does 
it  not  seem,  therefore,  that  there  rests  on  the  national  banks 
an  obligation  to  desist  from  attempts  to  exercise  trust  functions 
until  it  has  been  determined  definitely  that  they  have  the  legal 
right  to  do  so?  With  the  serious  doubt  of  the  constitutionality 
of  Paragraph  "  K,"  so  emphatically  before  them,  I  cannot  con- 
ceive how  they  can  accept  trusteeships  at  this  time  without 
violating  the  principles  of  square  dealing.  No  reputable  bank 
would  sell  a  bond  or  other  security  the  value  of  which  was 
doubtful.  Is  it  not  just  as  incumbent  upon  them  to  look  to 
the  protection  of  their  clients  in  the  one  case  as  in  the  other? 

Mr.  McCarter  :  Mr.  Sharrock  has  suggested  to  me  an  amend- 
ment to  my  motion  which  was  carried  a  while  ago,  with  respect 
to  the  publication  of  Mr.  Campbell's  address,  and  I  would  like 
to  amend  my  motion — with  the  consent  of  the  gentleman  who 
seconded  it — and  make  it  include  Mr.  Blair's  address  as  well, 
so  that  both  addresses  will  be  incorporated  in  pamphlet  form 
and  distributed  to  all  members  of  the  American  Bankers'  Asso- 
ciation. 

Mr.  Cunningham  :  I  seconded  the  original  motion,  and  I 
will   cheerfully   second   this  amendment  to   it. 

Mr.  Mason  :  While  this  has  in  view  a  very  desirable  end,  I 
think  it  would  be  a  mistake  for  this  Section  to  send  out  th(?se 
addresses  to  the  members  of  the  American  Bankers'  Association 
generally.  It  would  be  treading  on  their  toes  perhaps,  and  I 
think  we  should  confine  our  activities,  especially  at  the  present 
time,   to  the  members  of  our  own   Section. 

Mr.  McCarter  :  The  National  Banks  have  not  hesitated  to 
come  into  our  domain  and  tread  upon  our  toes.  Why  should 
we  hesitate  about  this?  I  think  the  time  has  gone  by  when 
diplomacy  is  going  to  gain  anything.  Right  is  going  to  win 
upon   this   question.     I   urge  my   motion,   Mr.   President. 

Mr.  Shorrock  :  If  I  may  do  so,  I  would  state  that  the 
reason  I  suggested  this  is  that  It  involves  a  legal  (luestion. 
It  is  not  a  matter  of  mere  opinion.  It  seems  to  me  that  it  is 
well  for  the  members  of  this  Association  to  learn  just  wliat 
the  situation  really  is,  and  what  is  aimed  at  by  this  motion  is  to 
disseminate  information.  It  is  not  to  attack  anybody  or  any- 
thing. It  is  to  disseminate  Information  to  those  who  at  the 
present  time  may  entertain   different  opinions,   that   is  all. 

Pre.sident  Cutler  :  If  there  is  nothing  furtiier  to  be  said  the 
question  will  be  put.  All  in  favor  of  tlie  motion  will  say  aye  ; 
opposed,    no.      The   motion   prevails. 

The  question  now  comes  on  the  original  resolution  as  amended. 
All  in  favor  of  the  resolution  as  It  Is  now  amended  will  say 
aye;  opposed,  no.  The  ayes  have  it,  and  the  resolution  as 
amended  Is  adopted. 


Mr.  Breckenridge  Jones  (President  of  the  Mississippi  Valley 
Trust  Co.,  St.  Louis,  Mo.)  :  I  would  inquire  whether  any  of 
us  have  the  privilege  upon  our  own  initiative  and  at  our  own 
expense,  for  example,  of  reprinting  these  addresses  and  send- 
ing them  out.  I  have  in  mind  that  not  only  banks,  but  lawyers 
and  judges  of  our  courts  would  be  interested  in  the  subject,  and 
I  think  it  would  have  a  good  effect  to  send  these  addresses  to 
such  people. 

President  Cutler  :  Undoubtedly,  Mr.  Jones,  members  would 
have   that   privilege. 

One  of  the  members  of  the  Executive  Committee,  Mr.  Hulbert, 
has  prepared  an  address  for  us,  but  being  unable  to  come  to 
Seattle,  he  has  sent  it  on,  and  Mr.  Henry  F.  Bell  has  kindly 
consented  to  read  it  to  the  convention. 

Mr.  Henry  F.  Bell  :  Mr.  President  and  Gentlemen :  The 
address,  which  I  have  been  asked  to  read  is  as  follows  : 

Three  Important  Obstacles  to  Federal  Reserve  Membership, 
by  E.  D.  Hulbert. 

The  rules  recently  promulgated  by  the  Federal  Reserve  Boaid  foi- 
the  admission  of  State  Banks  to  the  Federal  Reserve  .System  coiitalu, 
so  far  as  I  know,  everything  that  State  banks  have  asked  for.  So 
far  as  the  Federal  Reserve  Board  is  concerned.  1  believe  it  has  done 
everything  that  it  ought  to  do  or  can  properly  do  to  give  this  country 
"A  unified  banking  system,  embracing  in  its  membership  the  well- 
managed  banks  of  the  country,  small  and  large,  State  and  National." 
I  believe  practically  all  commercial  bankers  are  strongly  desirous 
of  having  this  condition  brought  about,  but  there  are  some  objection- 
able things  iu  the  present  situation  which  it  is  not  in  the  power  of 
the  Federal  Reserve  Board  to  correct.  I  wish  to  refer  particularly 
to  three,  namely,  the  multiplicity  of  control,  the  granting  of  trust 
powers  to  National  banks  and  the  prohibiting  of  common  directors. 
At  present  there  appear  to  be  four  distinct  departments  of  the 
Government  having  separate  control  over  member  banks.  No  one 
can  tell  where  the  authority  of  one  leaves  off  and  the  other  begins. 
There  are  the  Treasury  Department,  the  Comptroller's  Department, 
the  Federal  Reserve  Board  and  the  Federal  Reserve  Banks.  State 
banks  entering  the  system  would  still  be  subject  to  the  control  and 
supervision  of  State  authorities,  making  an  additional  master.  I 
hope  this  will  finally  be  settled  by  placing  the  supervision  and  con- 
trol of  the  member  banks  of  each  district  in  the  hands  of  the 
Federal  Reserve  Bank  of  that  district  under  the  supervision  of  the 
E'ederal  Reserve  Board.  This  would  practically  extend  the  present 
system  of  Clearing  House  Examinations  to  all  member  banks  and  1 
believe  no  one  familiar  with  this  system  will  question  the  statement 
that  it  is  immeasurably  superior  to  any  supervision  that  can  be 
exercised  by  the  Comptroller's  oUice.  I  believe  the  office  of  Comp- 
troller of  the  Currency  has  always  been  filled  by  exceptionally  able 
and  competent  men,  and  the  examinations  conducted  by  that  office 
have  been  as  thorough  and  Intelligent  as  we  can  ever  hope  for  under 
any  political  system.  Yet  failures  of  National  Banks  have  been  so 
common   as   to   discredit  our   whole  banking   system. 

Our  experience  with  Clearing  House  Examinations,  however,  has 
demonstrated  that  bank  failures  can  be  prevented  by  proper  super- 
vision. I  believe  there  has  not  been  a  single  failure  under  that 
system  and  we  all  know  that  under  its  operations  a  great  many 
banks,  both  National  and  State,  have  been  cleaned  up  and  put  In  good 
condition  which  had  gotten  Into  unsatisfactory  shape  under  political 
supervision. 

I  am  aware  that  the  new  rules  intend  to  place  the  supervision  of 
the  State  banks  entirely  in  charge  of  the  Federal  Reserve  Board, 
and  It  must,  of  course,  be  assumed  that  the  present  Secretary  of  the 
Treasury  and  Comptroller  of  tlie  Currency  assent  to  this,  as  they  are 
both  members  of  the  Federal  Reserve  Board.  It  does  not  seem  quite 
clear,  however,  that  future  Secretaries  and  Comptrollers  will  be  boun-l 
by  this  action  as  the  law  only  says  that  the  Federal  Reserve  Board 
may  authorize  the  Comptroller  of  the  Currency  to  forego  examina- 
tions of  State  banks.  It  seems  to  me  it  would  be  much  more  satis- 
factory  If   all   member   banks    were   treated    alike   in    this    respect. 

Regarding  the  exercise  of  trust  powers  by  National  Banks,  so  far 
as  I  know,  no  one  pretends  that  this  was  put  in  the  law  to  serv* 
any  public  purpose.  No  one  pretends  that  such  service  can  be  per- 
formed by  National  Banks  any  better  or  as  well  as  it  is  being 
performed  by  trust  companies  organized  under  State  laws.  Accord- 
ing to  the  best  legal  advice  we  can  get,  this  part  of  the  law  Is 
unconstitutional.  A  movement  has  been  started  by  our  trust  com- 
pany organization  to  test  the  constitulionality  of  this  section  of  the 
law.  It  seems  to  me  there  should  bo  no  hesitation  in  doing  this  as  no 
(piestlon  of  public  welfare  is  involved  except,  perhaps,  on  the  side 
of  the  trust  companies. 

The  most  serious  objection  of  all  Is  tlie  prohibiting  of  common 
directors.  Congress  has  decreed  that  where  there  Is  a  common 
ownership  of  stock  there  may  be  common  directors,  but  that  where 
tlie  ownership  of  stock  Is  not  common  tliere  sliall  be  no  common 
directors  of  member  banks.  This,  manifestly.  Is  intende<I  to  legltlmlzo 
tliose  cases  where  National  Banks  have  organized  trust  departments. 
Oiilling  such  departments  sepnrate  coriKirntlons,  altliongh  no  certifi- 
cates of  stock  are  Issued  and  there  Is  not  much  to  indicate  that  the 
department  Is  a  separate  corporation,  except  n  statement  to  that 
effect  on  the  back  of  the  stock  certificates  of  the  Natlon.Tl  Rank. 
This,  of  course.  Is  done  for  no  other  purpose  than  to  onobic  the 
National  Bank  to  do,  through  Its  trust  department  what  It  could 
not  do  as  a  National  Bank,  and  such  trust  companies  automatically 
become    members    of    the    Federal    Reserve    System,    wltlioiit    becoming 
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stockholders  or  being  subject  to  tbe  provisions  of  the  Act  relating 
to  supervision  or  reserve.  On  the  other  hand,  a  great  majority  of 
independent  trust  companies  have  directors  in  common  with  National 
Banks   and   other   trust   companies. 

Every  one  familiar  with  the  subject  knows  that  such  directorships 
interfere  in  no  way  with  the  competition  between  these  banks  unless 
there  is  somewhere  in  the  background  a  common  control  of  these 
institutions  which  would  exist  just  the  same  If  there  were  no 
common  directors.  In  fact,  we  know  that  in  the  few  instances  where 
there  is  common  control  of  great  flnaccial  Institutions,  those  who 
exercise  the  control   are  not  directors   in  any   of   them. 

I  am  strongly  of  the  opinion  that  the  Federal  Eeserve  Act  is  a 
real  reform  in  our  banking  system  and  that  panics  involving  the 
general  collapse  of  credit  and  suspension  of  payments  will  be  unknown 
in  this  country  in  the  future.  I  believe  that  when  the  next  crisis 
approaches,  State  banks  doing  a  commercial  business  will  be  com- 
pelled to  join  the  Federal  Reserve  System  for  self-protection.  It  will 
be  far  better  oE  for  all  concerned  to  have  them  enter  voluntarily 
before  that  time  arrives.  Before  any  such  action  becomes  general, 
however,  trust  companies  must  feel  assured  that  they  are  not  to  be 
penalized. 

It  was  expected  when  the  Federal  Eeserve  Act  was  passed  that 
many  amendments  would  be  necessary.  I  believe  a  few  simple  amend- 
ments to  cover  the  points  outlined  above  would  be  entirely  in  the 
interests  of  public  welfare  and  would  bring  the  desired  results. 

President  Cutler  :  I  am  authorized  by  Mr.  Campbell  to  say 
that  if  any  members  desire  to  ask  him  any  questions  he  will  en- 
deavor to  answer  them. 

Mr.  Jones  :  I  would  like  to  ask  Mr.  Campbell  what  Is  the 
pre.sent  status  of  the  litigation? 

Mk.  Campbell  :  There  are  two  proceedings  now  pending.  One 
was  brought  by  the  Attorney-General  of  Michigan,  in  the  nature 
of  a  quo  warranto  proceeding  against  a  national  bank.  Pro- 
ceedings of  that  character  are  rather  lengthy,  and  the  case  is 
just  about  at  issue  now  and  will  probably  come  before  the  court 
in  October.  The  other  is  an  action  of  a  little  different  nature, 
but  it  raises  the  same  question.  It  is  also  an  original  proceed- 
ing. That  is  in  Illinois.  The  First  National  Bank  of  Joliet 
was  granted  the  powers  and  it  applied  to  the  proper  State  ofH- 
cial  who  has  authority  to  grant  licenses  to  Trust  Companies 
for  a  license,  and  that  oflBcial  refused  to  issue  the  license. 
Then  the  bank  applied  by  way  of  mandamus  to  the  Supreme 
Court  for  an  order  compelling  the  Issuance  of  the  license.  In 
that  case  we  are  privileged  to  appear  and  file  briefs  and  argue 
the  case.  We  have  practically  arranged  for  similar  proceedings 
in  Massachusetts,  in  which  State  Trust  Companies  do  more 
of  a  National  Banking  business  than  is  done  by  Trust  Com- 
panies in  perhaps  any  other  State.  Possibly  in  one  or  two 
other  States  proceedings  will  be  Instituted.  You  see,  each 
State  may  present  a  little  difference  so  far  as  the  question  of 
local  law  is  concerned.  In  some  States  there  is  an  express  pro- 
vision, in  other  States  there  is  a  limited  consent,  and  in  still 
other  States  nothing  is  said  about  the  matter.  Of  course,  the 
constitutional  question  lies  back  of  them  all.  We  -^ere  in  hopes 
that  the  Federal  Reserve  Board  would  co-operate  with  us  to 
expedite  the  trial  of  these  cases.  In  Michigan,  the  bank  inter- 
ested, which  was  the  First  National  Bank  of  Bay  City,  re- 
quested the  Federal  Reserve  Board  to  appear  and  take  the  onus 
of  the  litigation  upon  its  shoulders,  but  up  to  date  they  have 
not  done  so. 

Me.  Cunningham  :  I  had  thought  of  saying  something  on 
this  subject,  but  it  has  been  covered  so  intelligently  and  fully 
that  many  of  us  who  give  our  attention  more  particularly  to 
the  commercial  side  are  satisfied  to  rest  the  case  as  it  has  been 
presented. 

One  of  the  strongest  matters  that  occurs  to  my  mind  is  the 
fact  that  if  the  Federal  Reserve  Board  can  do  many  of  these 
things  that  it  is  said  it  can  do  and  is  trying  to  do,  why,  it  seems 
to  me  that  would  be  giving  up  rights  that  the  State  has.  For 
instance,  the  State  creates  a  Trust  Company  with  certain 
powers  to  do  certain  things  in  the  State.  Now  the  State  has 
its  own  examiner  to  examine  into  its  own  institutions,  and 
how  can  the  Federal  examiner  come  in  and  interfere  with  a 
domestic  matter  of  that  kind.  I  have  had  in  mind  for  a  long 
time  that  the  making  of  this  Federal  Law  general  cannot  be 
done ;  that  is,  it  cannot  be  made  to  cover  State  Institutions  in 
the  way  that  it  does  national  institutions.  The  reasons  for 
this  are  obvious.  We  all  know  that  our  Trust  Companies  have 
to  do  with  local  matters.  The  Federal  Government  does  ex- 
ercise authority  through  many  channels.  I  happen  to  be  a 
member  of  our  State  Board  of  Regents,  and  I  know  that  there 
are  many  Federal  laws  that  we  come  in  contact  with  in  the  way 
of  getting  funds  from  the  government,  but  they  do  not  under- 
take to  say  what  we  shall  do  with  those  funds.  We  get  funds 
from  the  same  source  that  the  agricultural  colleges  in  California 
and  Florida  get  them,  but  we  are  too  far  North  to  use  them  for 
the  propagation  of  the  same  fruits.  You  see,  conditions  differ 
in  the  different  States,  and  I  do  not  think  that  a  general  law 
could  be  made  applicable  to  all  the  verying  local  conditions. 

Me.  Shorrock  :  As  I  understand  Mr.  Campbell,  there  are 
two  methods  by  which  this  matter  i.s  being  dealt  with  :  One  is 
that  of  the  Constitutional  provision  under  the  Federal  Law,  and 
the  other  is  the  power  of  the  States.  Now,  I  would  inquire  if 
both  of  those  questions  are  being  raised  in  the  proceedings  that 


Mr.  Campbell  referred  to?  If  so,  are  they  being  raised  togetier, 
or  is  one  method  being  taken  up  first?  I  presume  that  it 
would  follow  that  if  it  was  found  that  this  measure  is  uncon- 
stitutional, everything  would  necessarily  fall  because  that  would 
put  a  stop  to  anything  which  the  State  had  done. 

Mr.  Campbell  :  I  would  say  that  all  the  questions  which 
are  involved  in  these  proceedings  will  of  course  depend  upon 
whether  the  Act  is  in  contravention  of  the  State  law.  If  it  is, 
then  under  the  terms  of  the  Section  itself  the  Federal  Reserve 
Board  would  be  without  power ;  and  undoubtedly  the  State 
court  would  prefer  to  dispose  of  the  question  on  that  ground 
rather  than  to  go  into  the  broader  question  of  the  constitu- 
tionality of  the  Section.  But  if  it  should  happen  that  the  State 
court  should  be  of  the  opinion  that  it  was  not  in  contravention 
of  the  State  law,  then  the  question  of  constitutionality  is  pre- 
sented, and  only  in  that  event.  I  am  inclined  to  think  that  in 
almost  every  case  that  question  will  be  disposed  of  in  accordance 
with  whether  the  Section  is  found  to  be  in  contravention  of  the 
State  law  or  not.  I  would  like  to  get  a  case,  I  am  trying  to 
frame  up  one  now,  where  the  question  would  be  solely  the  con- 
stitutionality of  the  Act  itself. 

Mr.  Mason  :  I  suppose  everybody  here  realizes  'that  after 
the  amendment  which  I  think  will  be  passed  by  the  Con- 
vention this  Section  will  be  without  power  to  take  any  action 
in  the  premises.  What  has  already  been  done  has  been  on  the 
initiative  of  certain  individual  Trust  Companies  believing  that 
it  was  for  the  best  interests  not  only  of  the  Trust  Companies 
themselves,  but — at  least,  I  for  one— believing  it  was  for  the 
best  interests  of  the  National  Banks.  I  cannot  understand 
why  they  are  willing  to  assume  these  responsibilities  when 
there  seems  to  be  so   much  doubt  as  to  their  right  to  do  so. 

If  it  is  not  out  of  order,  I  move  that  It  is  the  sense  of  this 
meeting  that  the  action  taken  by  the  individual  Trust  Companies 
to  test  the  constitutionality  of  Section  K  of  the  Federal  Re- 
serve Act  be  approved  of  as  being  in  the  best  interests  of  the 
Trust   Companies   of  the  United   States. 

(The  motion  was   seconded.) 

President  Cutler  :  Is  there  any  discussion  of  this  motion? 

Mr.  Shoerock  :  In  the  event  that  the  amendment  suggested 
by  Mr.  Mason  as  being  likely  to  carry  is  adopted  by  the  Ameri- 
can Bankers'  Association,  will  the  expenses  Incurred  in  1:besfr 
litigations  be  borne  by  this  Section  or  by  the  American  Bankers' 
Association. 

Mk.  Mason  :  I  can  answer  that  certainly  the  American 
Bankers'  Association  will  not  pay  the  expenses.  This  Section 
will  not  pay  the  expenses  either.  It  has  no  power  to  use  its 
money  for  such  a  matter.  The  expenses  will  be  paid  out  of  the 
voluntary  contributions  of  individual  Trust  Companies,  and  as 
matter  of  fact  certain  Trust  Companies  in  the  Bast  have  prac- 
tically agreed  to  stand  the  expense. 

Mr.  McCartek  :  1  might-  say  that  an  opportunity  will  be 
afforded  to  all  Trust  Companies  to  eventually  step  up  to  the 
(\Tptain's  desk   and   settle    (Laughter). 

President  Cutler  :  Gentlemen,  all  in  favor  of  the  motion 
made  by  Mr.  Mason  will  say  aye  ;  opposed,  no.     It  is  carried. 

Mr.  Edwin  Chamberlain  (Vice-President  San  Antonio  Loan 
&   Trust   Co.,    San   Antonio,   Texas)  : 

Would  a  motion  be  in  order  to  accept  and  file  the  report 
made  on  behalf  of  the  Executive  Committee? 

President  Cutler  :  Yes,  sir,  if  no  further  discussion  is  de- 
sired the  chair  was  about  to  suggest  such  a  motion. 

Mk.  Chamberlain  :  I  move  that  the  report  made  by  the 
chairman    of    the    Executive    Committee    be   received    and    filed. 

(The  motion  was  seconded.) 

Mr.  Jones  :  There  is  one  recommendation  in  that  report 
that  I  do  not  think  we  want  to  make  at  this  time,  and  that 
is  that  the  Trust  Companies  are  recommended  not  to  join 
the  Federal  Reserve  System  at  this  time. 

Mr.  McCarter  :  That  is  not  a  recommendation,  if  you  will 
pardon    me.      It   is    merely    advisory   to    the   Trust   Companies. 

Mr.  Chamberlain  :  My  motion  was  so  framed  as  to  avoid 
any  such  recommendation.  I  simply  moved  that  the  report 
be  received  and  filed.  That  motion,  of  course,  if  it  is  carried, 
carries  the  report  over  to  the  new  committee. 

Mr.  D.  F.  Guinan,  of  Mahonoy  City,  Pa. :  The  remark  which 
has  just  been  made  creates  a  line  of  thought  with  me  that  I 
think  is  uppermost  in  discussing  this  question.  I  believe  the 
spirit  that  should  be  manifested  is  that  of  co-operation  with 
the  Federal  Reserve  Law  rather  than  combating  it. 

Mk.  Mason  :  I  would  say  that  we  are  not  combating  the 
Federal  Reserve  Act  in  any  way.  What  we  are  striving  to  do  is 
to  test  the  constitutionality  of  a  provision  in  that  act.  Many 
of  us  are  cordially  in  favor  of  the  Federal  Reserve  Act,  but 
there  is  a  question  in  our  minds  as  to  the  constitutionality  of 
a  certain  portion  of  it. 

Mk.  Jones  :  I  heartily  accord  with  the  idea  that  we  should 
meet  this  matter  in  a  spirit  of  co-operation.  As  to  whether. 
Trust  Companies  and  State  Banks  should  come  in  under  the 
act  or  not,  is  a  question.  If  they  are  advised  not  to  come  in, 
why,  reasons  should  be  given.  Personally,  I  do  not  like  to  vote 
upon  this  proposition  as  it  stands.  I  do  not  want  to  see  this 
section  put  forth  a  recommendation  to  Trust  Companies  not  to 
go  in  to  the  Federal  Reserve  System  until  certain  amendments 
have  been  made  to  the  Federal  Reserve  Act,  without  indicating 
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what  those  amendments  are.  That  would  be  putting  us  in 
the  position  of  antagonism  to  the  system.  I  have  been  studying 
the  question  as  to  whether  the  company  with  which  I  am  con- 
nected should  go  in  or  not,  and  I  have  some  reasons  why  I  have 
hesitated  about  it,  but  if  I  was  going  to  come  before  the  public 
with  a  recommendation  that  the  Trust  Companies  should  not 
go  in  I  would  feel  it  incumbent  upon  me  to  give  the  reasons 
why,  and  to  state  what  amendments  to  the  law  I  thought  should 
be  made. 

Mr.  Chamberlain  :  I  think  the  motion  I  made  covers  fully 
what  Mr.  Jones  suggests.  My  motion  was  simply  that  the 
report  of  the  chairman  of  the  Executive  Committee  be  re- 
ceived and  filed,  which  would  carry  the  report  over  to  the  new 
Executive  Committee  for  action,  and.  we  would  not  be  approving 
any  recommendation  that  it  contained  in  the  report  made  by 
the  Executive  Committee  at  the  Old  Point  Comfort  meeting,  in 
the  spring. 

Mr.  McCarter  :  The  Executive  Committee  has  given  this 
matter  a  great  deal  of  study  during  the  past  year,  but  as  chair- 
man of  the  Committee  I  am  not  prepared  today  to  state  all  of 
the  reasons  why  Trust  Companies  should  not  go  into  the  Federal 
Reserve  System.  I  have  my  individual  view  about  it.  Mr.  Jones 
has  his.  Every  man  in  the  room  who  has  studied  the  question 
has  his  individual  views  upon  it.  Now,  all  that  this  report 
says  is  that  the  Executive  Committee  is  not  prepared  at  the 
present  time  to  advise  Trust  Companies  to  enter  the  System 
until  certain  amendments  shall  have  been  made  to  the  Act. 
What  those  amendments  are  to  be  can  only  be  determined 
after  a  sufficient  observation  of  the  workings  of  the  System. 
I  think  it  would  be  premature  for  us  to  attempt  to  schedule 
the  objections.     Maybe  six  montns  from  now  that  can  be  done. 

Mr.  Jones  :  But  the  question  whether  Section  K  of  the  Act 
is  constitutional  or  not  has  nothing  to  do  with  whether  we 
shall  come  in  or  stay  out,  has  it? 

Mr.  McCarter  :  Certainly  it  has. 

President  Cutler  :  Gentlemen,  this  discussion  should  be  con- 
fined to  the  motion  made  by  Mr.  Chamberlain,  which  is  the 
■question  directly  before  the  meeting. 

Mr.  McCakter  :  I  entirely  agree  with  Mr,  Chamberlain's  mo- 
tion, and  I  hope  It  will  bo  passed. 

President  Cutler:  Was  Mr.  Chamberlain's  motion  seconded? 

Mr.  Jones  :  If  it  was  not,  I  will  second  it  now. 

President  Cutler:  Then  if  there  is  no  further  discussion  I 
•will  put  the  question  on  the  motion  made  by  Mr.  Chamberlain. 
All  in  favor  of  it  will  say  aye  ;  opposed,  no.  The  motion  is 
carried,  and  the  report  of  the  Executive  Committee  is  received 
and  filed. 

Mr.  McCarter  :  For  those  kind  words,  on  behalf  of  the  Com- 
mittee, I  thank  you.     (Laughter.) 

Mr.  Mason  :  I  move  that  we  adjourn  for  luncheon  and  recon- 
vene at  ha  If -past  2  o'clock. 

(The  motion  was  carried.) 

Pre.sident  Cutler  :  All  in  favor  of  the  motion  will  say  aye  ; 
■opposed,  no.  The  motion  is  carried,  and  the  Convention  stands 
adjourned  until  half-past  2. 

Recess  was  then  taken  until  2.30  p.m. 

AFTERNOON    SESSION. 

President  Cutler  :  The  Convention  will  come  to  order. 
The  first;  business  this  afternoon  will  be  a  general  discussion 
of  any  topics  that  may  be  proposed.  Has  any  member  anything 
to  suggest  under  this  head? 

Me.  Lynn  H.  Dinkins,  of  New  Orleans,  La.:  I  wish  to 
direct  the  attention  of  the  Section  to  the  proposed  amendment 
•of  By-Law  VI,  under  the  caption  "  National  and  State  Legis- 
lation." Under  the  terras  of  the  amendment  It  is  proposed  to 
■curtail  the  activities  of  various  committees  that  have  to  do 
with  legislative  matters,  and  to  reijuire  that  all  matters  of  ' 
legislative  interest  be  first  submitted  to  the  Law  Committee 
of  the  ABA  for  approval  before  being  pushed  by  the  Section. 

I  desire  to  offer  a  motion  that  the  representatives  of  this 
Section  on  the  Executive  Council  of  the  American  Bankers' 
Association  be  directed  to  oppose  any  such  amendment ;  and  I 
■especially  move  that  Mr.  McCarter  be  directed  to  remain  in 
Seattle  until  this  question  has  been  disposed  of  and  instructed 
to  work  and  vote  against  the  amendment  first,  last  and  all  the 
time    (laughter   and   applause). 

(The  motion  was  seconded.) 

Mr.  Ma.son  :  I  presume  Mr.  i:)inkins'  motion  refers  to  the 
amendment  which  will  be  introduced  in  the  convention  of  the 
American  Bankers'  Association.  Now,  I  have  a  very  warm 
spot  in  my  heart  for  Mr.  McCarter  and  I  know  that  he  wants 
to  get  away.  The  Executive  Council  of  the  American  Bankers' 
Association  has  already  approved  that  amendment,  and  it  will 
go  before  the  Convention  and  will  undoubtedly  be  passed. 
The  incoming  Executive  Council,  of  which  I  have  no  doubt 
Mr.  McCarter  will  be  a  member,  will  have  nothing  to  do  with 
that  amendment.  So  we  are  powerless  to  express  our  views 
and  cast  our  vote  in  the  general  convention  when  it  passes 
upon  the  matter. 

Mr.  Dinkin.s  :  Wo  all  know  that  Mr.  McCarter  is  an  able 
debater,  and,  while  I  regret  that  he  will  not  have  nn  oppor- 
tunity to  oppose  this  amendment  in  the  Council,  I  suggest  that 


he  be  required  to  remain  in  Seattle  and  oppose  it  on  the  floor 
of   the   Convention. 

Mr.  McCarter  :  Permit  me  to  say  that  I  shall  leave  Seattle 
to-morrow  morning,  and  will  be  unable  to  remain  to  participate 
in  that  convention.  However,  there  are  many  men  with  broad 
shoulders  and  big  fists  here,  and  I  think  it  is  the  duty  of  every 
Trust  Company  man — of  every  member  of  every  Section  outside 
of  the  National  Banking  Section — to  oppose  an  amendment  of 
this  kind.  It  seeks  to  curtail  the  autonomy  of  the  Section,  and 
makes  us  subservient  to  the  general  body.  Some  day  they  will 
go  too  far.  They  have  taken  many  steps  already  in  this  direc- 
tion, and  it  is  attempts  of  this  sort  that  will  do  more  to  dis- 
rupt interests  in- the  general  affairs  of  the  American  Bankers' 
Association  than  any  other  thing.  Those  of  you  who  are  in 
town  to-morrow  should  attend  the  convention,  and  when  this 
amendment  comes  up,  vote  against  it  even  though  you  don't 
speak  against  it. 

Mr.  Dinkins  :  The  amendment  reads  plausibly,  and  I  ques- 
tion whether  with  just  the  facts  presented  in  the  proposed 
amendment  any  of  us  would  seriously  object  to  its  adoption ; 
but  we  think  that  behind  it  is  an  intention  to  restrict  the  activ- 
ities of  this  Section. 

Mr.  W.  C.  Heppenheimer,  of  Jersey  City,  N.  J.  :  It  seems  to 
me  that  this  amendment  only  affects  proposed  legislation. 
Nothing  is  said  in  it  about  our  instituting  any  action  to  test 
the  constitutionality  of  the  Federal  Reserve  Act. 

President  Cutler:  Gentlemen,  is  there  further  discussion? 
If  not,  all  in  favor  of  the  motion  made  by  Mr.  Dinkins,  that 
the  members  of  this  Section  be  present  in  the  Convention  and 
oppose  the  passage  of  this  amendment  will  say  aye  ;  opposed, 
no.     The  motion  is  carried. 

Now  we  will  proceed  with  the  regular  order,  which  will  be 
the  roll  call  of  the  States.  The  reports  of  the  States  Vice- 
Presidents  are  always  very  interesting,  and  many  of  them  come 
a  long  distance  for  the  purpose  of  appearing  before  the  Conven- 
tion and  reading  their  reports. 

The  roll  call  then  proceeded  and  the  following  States  re- 
sponded,: 

ROLL  CALL   OF   STATES. 

ARIZONA. 

Report  of  Vicb-Pkbsidknt  foe  State  of  Arizona. 

The  past  year  for  the  Trust  Comp,anles  of  the  State  of  Arizona  has 
been  one  of  prosperity,  taken  as  a  whole. 

The  first  part  of  the  year,  on  account  of  the  very  low  price  of  cop- 
per, due  to  the  temporary  cessation  of  exports,  was  extremely  hard, 
and  we  were  all  down-hearted,  and  thought  the  year  would  be  a  bad 
one,  but  in  about  ninety  days  the  embargo  on  copper  was  lifted,  and 
the  price  went  up  at  once  to  a  figure  that  enabled  all  good  properties 
to  work,  and  even  the  prospects  could  ship. 

Deposits  have  held  up  better  this  year  than  for  some  years  past.  All 
of  the  Trust   Companies   showing  a   substantial  growth. 

The  people  of  the  State  of  Arizona  are'  slowly  but  surely  learning 
what  a  valuable  institution  a  Trust  Company  is  in  a  community,  and 
the  Trust  feature  of  the  Trust  Companies  In  this  State  shows  by  the 
large  increase  that  this  Department  is  more  fully  appreciated  by  the 
public  than  ever  before. 

Our  Legislature  attempted  to  pass  some  most  radical  legislation,  but 
the  Senate  contained  some  solid  men,  business  men,  and  bankers,  and 
the  rank  bills  concocted  by  the  House  were  killed  by  our  Senate.  It 
was  foreseen  that  this  would  be  a  socialistic  crowd,  and  before  election 
some  good  men  were  forced  to  make  the  sacrifice,  give  up  their  business, 
and  go  into  politics.  If  this  precaution  had  not  been  taken,  the  banks 
and  Trust  Companies  might  have  been  harassed,  and  perhaps  put  out  of 
business  through  improper  and  manifestly   unfair   laws. 

Regretting  my  inability  to  be  present  in  person,   I  am, 
Yours  very  truly, 

N.   E.   Plumer. 

COLORADO. 

Durango,    Colorado,    August   7th,    1915. 
Seaetai!/     of      the      Trust      Company      Section,      American      Bankers' 
Association,   New  York  dtp. 

Dear  Sir  :  I  am  pleased  to  repori  for  the  Slate  of  Colorado  as 
followB,   viz.  : 

Prom  the  accompanying  transcript  made  from  the  report  of  the 
State  Bank  Commissioner  it  will  be  seen  that  there  were  twenty 
Trust  Companies  in  the  State  in  1914  and  only  nineteen  in  the  year 
1915.  Notwitlistanding  the  decrease  in  number,  the  total  resources 
show  an  Increase  for  this  year  about  one  and  one-fourth  million 
dollars.  The  proportion  of  Trust  Companies  to  other  banks  in  the 
State  Is  small,  there  being  over  two  hundred  banking  institutions  of 
various  kinds  In  Colorado.  Those  who  have  reported  to  me  individu- 
ally spcsk  very  hopefully  of  their  prospects.  The  principal  business 
In  all  of  them  is  probably  the  Savings  Department,  there  being  no 
e.\cluslve  Savings  Banks  as  I  recall  nt  the  present  time  in  Oolonido. 
The  growth  of  the  Trust  Company  biisiucss  in  the  larger  cities,  such 
as  Denver,  Pueblo  and  Colorado  Springs,  has  been  very  considerable 
and  I  believe  that  with  the  continuous  and  giradual  development  of 
the  State  and  the  natural  and  constant  increase  of  wealth  and 
rioposlts,  Trust  Compaiiies  will  be  made  use  of  more  and  more  and 
are  bound  to  rapidly  Incroiso  In  size  and  influence.  Our  laws  are  very 
favorable  to  Trust  Companies  and  the  tendency  Is  raoro  and  more  to 
make  ufc  of  their  gervie*^  rather  than  the  Commercial  Bonks,  and 
Investors    are   iooking   more    tlian   ever   to   Trust   Coni|ianies    for    advic* 
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and  for  the  purchase  of  investment  securities.  There  has  been  one 
important  event  during  tlie  year,  which  is  the  amendment  to  our 
Trust  Company  law  by  the  legislature  permitting  National  and  State 
Banks  to  enjoy  Trust  Company  privileges  in  conformity  with  the 
Federal  Reserve  Act.  I  doubt  very  much  the  inclination  of  National 
Banks  to  perform  any  considerable  Trust  Company  business  and  also 
doubt  the  desire  of  investors  and  managers  of  estates  to  have  them 
do  so.  The  Trust  Company  records  of  increase  and  improvement 
show  rather  a  decided  need  in  the  community  for  such  companies ; 
and  the,  general  character  of  service  rendered  in  our  large  cities  has 
l)een  such  as  to  place  them  in  line  with  the  large  Trust  Companies 
of  the  United  States. 

Respectfully  submitted, 

John   L.    McNeil, 
Vice-l'resiilent  for  Colorado. 

CONNECTICUT. 
C.   S.  Boies,  Treasurer,  The  Soymour  Trust  Co.,  Seymour,   Conn.: 

As  vice-president  of  Connecticut  of  the  Trust  Companies  Section  of 
the  American  Bankers'  Association,  I  am  pleased  to  make  the  following 
brief  report : 

The  past  year  has  been  very  unusual  in  many  ways  in  Connecticut. 
General  business,  as  a  whole,  has  been  below  normal,  but,  owing  to 
the  European  situation,  certain  lines  have  been  very  abnormal,  and 
the  last  six  mouths  of  the  year  has  seen  many  of  our  industries  in- 
creased to  double  and  treble  their  normal  capacity,  all  of  which  has 
indirectly  helped  many  other  lines.  However,  notwithstanding  the 
uncertainties  of  the  first  part  of  the  year  our  Trust  Companies  have 
shown  a  very  gratifying  growth.  The  last  official  reports  available 
show  an  increase  in  assets  for  nine  months  of  $6,421,992.67,  and  with 
the  large  increase  shown  the  latter  part  of  the  year,  the  increase 
ivill,  no  doubt,  be  well  over  eight  million  dollars,  for  the  full  year,  one 
of  the  largest  in  our  history.  Surplus  and  profits  have  also  shown  a 
substantial  increase.  There  have  been  seven  new  Trust  Companies 
organized  and  opened  for  business  since  September  1,  1914,  and  one 
State  Bank  retired  by  consolidation,  making  a  net  gain  of  six,  or  a 
total  of  fifty-nine  State  Banks  and  Trust  Companies. 

State  Banks  in  Connecticut,  of  which  there  are  only  three,  and  Trust 
Companies  are  practically  identical. 

The  Connecticut  Association  of  State  Banks  and  Trust  Companies 
was  organized  January,  1915,  and  forty-two  Banks  and  Trust  Com- 
panies are  represented  therein.  As  this  was  a  legislative  year  in 
Connecticut,  there  were  a  number  of  changes  in  our  banking  laws, 
principally  as  follows : 

Our  State  Banking  Department  was  changed  from  a  double  to  a 
single-headed  commission  form.  Acceptances  were  made  a  legal  in- 
vestment under  certain  restrictions.  Savings  deposits  in  National 
Banks  were  indirectly  taxed  the  same  as  our  Mutual  Savings  Banks, 
and.  savings  deposits  in  State  Banks  and  Trust  Companies. 

Under  certain  conditions.  State  institutions  are  to  be  examined  in 
future  in  conjunction  with  the  Federal  examiner.  New  pledge  of  stock 
law  and  our  reserve  fund  law  was  amended  to  conform  to  the  Fed- 
eral Reserve  Act,  so  our  State  institutions  may  join  the  Federal  Re- 
serve System.  However,  none  appear  to  have  taken  advantage  of  the 
privilege  up  to  the  present  time. 

The  Trust  and  Judiciary  Departments  of  our  Trust  Companies  are 
showing  a   very   substantial   increase   through   the   State. 

The  educational  and  publicity  campaign  referred  to  by  one  of  my 
predecessors  is  apparently  bearing  fruit,  and  our  people  are  beginning 
to  realize  institutions  organized  and  equipped  to  handle  Trust  Funds 
and  estate"  can  do  so  to  much  better  advantage  than  the  individual. 

While  general  business  is  picking  up  rather  slowly,  we  are  looking 
forward  to  a  good  full  business,  and  the  Trust  Companies  will,  no 
doubt,   as  in   the  past,   get   their  full  share. 

IDAHO. 
Seattle,  Washington,   September,   7,   1915. 
Report   of  Vice-Preshient  for   Idaho  of  Trust  Company   Section, 
OF  American   Bankers'   Association. 

(Trust  Officer,  Title  and  Trust  Company,  Portland,  Oregon. 
Formerly    Secretary,    Idaho   Trust    Company,    Lewiston,    Idaho.) 

In  Idaho  the  Trust  business  is  in  its  infancy,  and  while  there  are 
eleven  (11)  institutions  in  the  State  subject  to  the  supervision  of 
the  banking  department  which  have  trust  powers,  there  are  but  two 
(2)  which  are  actively  pushing  the  trust  business,  one  in  Lewiston, 
and   the  other  in   Boise. 

The  population  of  the  State  is  scattered  and  engaged  principally 
in  agriculture,  stock  raising,  mining  and  the  manufacture  of  timber, 
and  is  necessarily  rural  in  its  character ;  therefore,  it  is  not  prob- 
able that  a  Trust  Company  can  operate  in  that  State  with  any  large 
degree  of  profit  if  it  restricts  Itself  to  the  practice  of  Trust  func- 
tions, except  it  be  In  tho  three  or  four  principal  cities  of  the  State, 
and   there  conducts  a  long  and  active  educational  campaign. 

Until  1911,  Trust  Companies  were  organized  under  the  general  cor- 
poration act,  and  by  special  charter.  In  1911  the  original  of  the 
present  banking  law  went  Into  effect.  E.xcept  those  companies  doing 
a  title  business,  all  Trust  Companies  are  authorized  to  do  a  banking 
business  under  this  law,  and  with  the  exception  of  the  two  com- 
panies mentioned,  all  Trust  Companies  in  the  Slate  treat  their  Trust 
powers  as  a  species  of  side-line. 

The  banking  act  provides  that  a  minimum  capital  of  a  Trust  Com- 
pany shall  be  fifty  thousand  dollars  ($50,000),  regardless  of  the 
population  of  its  place  of  business,  and  sets  forth  the  usual  purposes 
for  which  a  Trust  Company  may  be  Incorporated,  otherwise  the  Trust 
Companies  are  subject  to  the  same  regulation  as  the  banks.  This 
apparent  neglect  of  Trust  Company  Regulation  Is  no  doubt  due  to  the 
small   volume  of   Trust   business   which   they   do.     The  act  was   modi- 


fied by  the  thirteenth  legislature,  which  modification  became  effective 
during  the  piese>Jt  year,  permitting  banks  and  Trust  Companies  to 
purchase  Federal  Reserve  Bank  stock,  and  restricts  the  use  of  the 
word  trust.  Of  the  eleven  (11)  Trust  Companies  in  the  State,  eight 
(8)  are  members  of  the  Trust  Company  Section  of  the  American 
Bankers'   Association. 

Respectfully  submitted, 

R.  L.   Sheppabd. 

KANSAS. 
Mr.   Philip  S.   Babcook,  Secretary  Trust  Company  Section,  A.  B.  A. 

Dear  Sib  :  Replying  to  your  letter  of  July  15th,  I  beg  leave  to 
submit  the  following  report  showing  the  condition  of  Trust  Com- 
panies in  Kansas  at  the  present  time  and  a  brief  history  of  the 
work  done   during  the  year : 

Trust  Companies  actively  engaged  in  the  State  at  present  have 
combined  resources  of  .p, 529, 753. 03.  Liabilities,  $3,529,753.03.  The 
growth  of  Trust  Companies  in  Kansas  is  interesting,  but  in  brief, 
all  I  can  say  is  that  the  Trust  Companies  are  growing  in  popular 
favor.  There  is  no  friction  between  the  Kansas  Banks  and  the 
Trust  Companies.  The  tendency  now  is  for  the  banks  in  the  larger 
centers  to  combine  their  common  interests  in  one  good  strong  com- 
pany in  their  locality  to  care  for  the  growing  needs  of  their  cus- 
tomers along  Trust   Company  lines 

In  short,  the  successful  future  of  these  organizations  is  now  assured 
in   our   commonwealth. 

Scott  Hopkins. 

Topeka,    Kansas. 

MAINE. 

Rockland,    Maine,    August    13,    1915. 

Gentlemen:  In  accordance  with  a  circular  letter  sent  out  under 
date  of  July  15.  1915,  by  your  Secretary  of  the  Trust  Company- 
Section,  American  Bankers'  Association,  under  the  roll  call  of 
States,  the  following  clause  is  found:  "To  be  answered  by  the  Vice- 
President  of  the  Section  in  brief  written  reports  dealing  with  the 
history  of  the  Trust  Companies  of  the  several  States  during  the  pre- 
ceding year  and  with  the  conditions  under  which  they  are  now  operat- 
ing and  other  matters  now  pertaining  to  them."  As  Vice-President 
of  the  Trust  Companies  Section  for  the  State  of  Maine,  I  beg  leave 
to  submit  the  following   report : 

So  far  as  I  am  able  to  learn  none  of  my  predecessors  in  office  has 
evo>'  made  any  report,  and  therefore  there  is  no  guide  In  the  way 
of  information  or  forms  as  to  prior  knowledge  on  the  subject  at 
my  command. 

The  fiscal  year  for  Trust  Companies  in  Maine  ends  in  October  of 
each  year,  and  the  last  full  Bank  Examiners'  Report  closes  in  that 
mouth  of  1914,  with  a  supplementary  report  ending  April  24,  1915, 
from  which  all  available  data  can  be  obtained.  Taking  the  history 
and  growth  of  Trust  Companies  in  the  State  we  find  that  in  1895 
there  were  seventeen  Trust  Companies  with  a  capital  of  $1,400,800.00 
and  surplus  deposits  representing  gross  assets  of  $6,641,586.99. 
This  in  October,  1914,  about  twenty  years,  had  grown  to  forty-six 
Trust  Companies  with  eighteen  branches  and  a  capitalization  of 
$3,665,400.00   and   gross   assets  of  .$66,371,362.27. 

The  report  of  April  24,  1915,  not  only  shows  no  gain  in  assets  but 
a  slirinkage  of  some  $60,000.00  from  the  previous  six  months,  this 
with  the  profits  under  normal  canditions,  being  due  almost  wholly 
to  a  depreciation  in  values,  and  a  scaling  down  of  investments  to 
market  prices,  representing  in  many  cases  large  amounts.  Two  of 
the  smaller  Trust  Companies  have  been  In  the  hands  of  receivers 
for  two  or  three  years  past,  and  an  additional  one  was  overtake 
by   financial   trouble   in   May   last. 

One  new  Trust  Company  and  three  branches  represent  the  gain  In 
organization  in  the  past  year. 

Taking  into  account  the  business  depression  prevailing,  with  few 
exceptions,  in  all  lines  of  endeavor  throughout  the  country,  it  can 
be  reported  that  the  Trust  Companies  of  Maine  are  in  a  sound  and 
prosperous  condition. 

The  Bank  Examiner  informs  me  that  during  the  last  session  of  the 
Legislature,  closing  in  March  of  the  present  year,  nothing  was  taken 
from  or  added  to  the  powers  and  duties  of  Trust  Companies  in 
Maine.  By  his  ruling  all  Trust  Company  directors  must  now  be  the 
bona  fide  owners  of  not  less  than   ten   shares  of  stock. 

Respectfully  submitted, 

E.    A..    Butler, 
Vice-President    of    the    Trust    Company    Section    of   Maine. 

MARYLAND. 

Report  of  L.   S.  Zimmerman.  President,  Maryland  Trust  Company, 

Baltimore. 

A  comparison  of  recent  reports  of  the  Trust  Companies  of  Mary- 
land with  those  of  the  previous  year  indicate  a  healthy  condition, 
and  quite  generally  an  increase  in  business  and  earnings.  Naturally 
this  is  very  gratifying  in  view  of  the  unsettled  conditions  which  have 
prevailed  during  the  period  and  the  uncertainties  of  the  immediate 
future.  Comparatively  little  new  business  has  been  undertaken,  the 
general  attitude  on  the  part  of  most  of  the  Companies  being  to  forego 
promises  of  large  profits  in  order  to  conserve  resources. 

There  has  been  no  legislation  affecting  Trust  Companies  in  this 
State,  this,  being  an  off-year  in  the  meeting  of  the  Maryland 
Legislature. 

Up  to  the  present  time  no  Trust  Company  in  the  State  has  made 
application  for  membe'-ship  in  the  Federal  Reserve  Association,  and 
there  are  no  indications  that  such  action  Is  under  consideration. 
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T'le  efforts  which  havo  bpeu  and  are  being  made  to  educate  the 
general  public  to  understand  that  Trust  Companies  are  In  position 
to  render  service  to  all  classes  arc  showing  results,  and  there  is  a 
noticeable  increase  of  the  use  of  these  Institutions  by  people  who  have 
not   heretofore   availed   of  their   services. 

MISSOURI. 

Mr.  James  E.  Brock,  of  St.  Ix)uis :  As  Vice-President  for  Missouri,  I 
have  the  honor  to  report  that  there  are  sixty-seven  Trust  Companies 
in  our  State,  with  total  resources  of  $155,122,775.07;  capital,  $20,- 
623,600;  surplus,  $17,835,101.01;  net  undivided  profits,  $4,946,297.75, 
and  deposits  of  $167,433,941.91,  of  which  $30,000,000  are  savings  de- 
posits. There  is  a  gradual  growth  in  the  popularity  of  the  Trust  Com- 
panies over  individuals  in  the  acting  as  trustees  in  all  fiduciary  rela- 
tions. 

At  the  annual  Convention  of  the  Missouri  Bankers'  Association  in 
May  a  committee  was  appointed  to  consider  the  matter  of  the  rela- 
tion of  State  Banks  and  Trust  Companies  to  the  Federal  Reserve  Sys- 
tem. There  are  1,348  State  Banks  and  Trust  Companies  in  Missouri, 
and  up  to  this  writing  only  two  have  joined  the  Federal  Reserve  Sys- 
tem. 

While  the  general  financial  and  commercial  conditions  in  the  com- 
monwealth are  sound,  there  seems  to  have  been  no  inoculation  of  the 
"  watchful-waiting  "  germ  to  the  end  that  all  lines  of  business  are 
practically  at  a  standstill.  Capital  remains  timid,  while  money  has 
accumulated  and  is  stagnant  in  the  larger  banking  centers,  and  the 
general  depression  continues  with  no  indication  of  early  relief. 

NEBRASKA. 

Report  of  R.   C.   Peters,   President  of  Peters  Trust   Company  of 

Omaha,    Nebraska. 

Since  my  report  last  year  at  Richmond,  there  has  been  a  meeting  of 
our  State  Legislature  and  there  was  considerable  attempted  adverse 
legislation.  In  the  first  place,  there  is  a  law  which  makes  mortgages 
of  our  State  tax  exempt  to  the  mortgagee,  provided  there  be  a  clause 
in  the  mortgage  to  that  effect.  A  large  portion  of  the  business  of  our 
Trust  Companies  in  the  State  is  derived  from  the  negotiation  of  farm 
loans.  Quite  a  number  of  our  State  banks  took  advantage  of  this  law 
and  placed  their  capital  in  farm  mortgages,  so  they  did  not  pay  any 
tax.  This  law  was  attacked,  and  as  a  compromise  an  amendment  was 
added  to  our  general  revenue  law,  taking  from  banks  and  Trust  Com- 
panies the  right  to  deduct  the  securities  from  their  assessment.  This, 
however,   I   think   should   be   satisfactory. 

The  most  serious  attack  made  against  our  State  Trust  Company  laws 
occurred  during  the  last  days  of  the  Legislature,  after  the  expiration 
of  the  time  for  the  introduction  of  new  bills,  by  the  legislators  them- 
selves through  a  Governor's  bill  to  ratify,  in  this  State,  the  clause  in 
the  new  Federal  Reserve  Law,  permitting  banks  to  exercise  full  fiduciary 
powers,  which  would  grant  to  both  State  and  National  banks  powers 
of  a  Trust  Company,  regardless  of  capital  and  any  other  safeguards  that 
were  enacted  in  our  Trust  Company  Act  of  1911,  which  law  is  a  strin- 
gent one  and  gives  stability  to  the  Trust  Companies  organized  under  it. 
The  introduction  of  this  law,  this  past  winter,  to  enable  all  banks  to 
act  in  the  capacity  of  Trust  Companies,  was  introduced  with  no  pub- 
licity, and  it  was  introduced  as  the  Governor's  bill.  It  was  discovered 
by  mere  chance,  and  our  company  put  forth  strenuous  efforts  to  prevent 
its  becoming  a  law  after  it  had  successfully  passed  all  committees  in 
both  Houses  with  full  recommendation,  except  the  final  Sifting  Com- 
mittee of  the  Senate,  and,  as  it  was  a  Governor's  measure,  it  was  liable 
to  become  a  law,  but  by  effective  work  it  did  not  pass  the  Sifting  Com- 
mittee. The  Trust  Companies  should  have  had  a  hearing  before  this 
measure  was  introduced.  However,  there  may  be  an  explanation  for 
this,  as  there  are  only  three  Trust  Copipanies,  I  believe,  in  the  State, 
which  do  not  have  affiliations  with  commercial  Banks,  and  the  rest  of 
the  companies  did  not  act,  so  it  left  it  to  us  to  defeat  the  measure. 
Our  position  as  a  Trust  Company  should  not  be  submitted  to  the  vicis- 
situdes of  a  Commercial  Bank  ;  that  a  Trust  Company's  is  a  dead  man's 
business  and  the  Commercial  Bank's  is  a  live  man's  business;  that  one 
leaving  his  estate  wants  it  to  be  left  where  it  is  not  subject  to  any  of 
the  vicissitudes  of  a  Commercial  Bank,  and  the  laws  cannot  be  any 
too   stringent   with   reference  to  it. 

Our  Trust  Companies  are  growing ;  it  is  a  matter  of  education  In 
our  State,  and  this  law  is  a  new  one,  but  more  executors  and  trustees 
are  being  appointed  now  than  when  the  law  was  first  passed,  and  the 
time  is  not  far  distant  when  the  business  will  be  a  large  one  In  our 
State,  as  we  have  a  prosperous  community  and  there  will  be  a  great 
many   large  estates. 

The  crops  in  the  State  were  good  this  year.  We  have  had  excessive 
rains,  but  on  the  whole  conditions  arc  excellent.  The  city  of  Omaha  is 
showing  a  remarkable  growth — more  than  for  many  years — and  the 
growth  is  very  substantial.  Our  bank  clearings,  building  permits  and 
post  office  receipts  all  show  a  large  increase. 

OHIO. 

Geobgb  F.  Hart  of  Cleveland,  Ohio :  Mr.  President  and  Gentlemen : 
The  Trust  Companies  of  our  State  have  for  some  time  felt  the 
necessity  of  having  an  organization  of  their  own  for  the  purpose  of 
studying  subjects  pertaining  particularly  to  trust  companies,  and  a 
meeting  was  called  for  .Tune  22nd  last  at  Oe<lar  Point,  the  day  pre- 
ceding the  meeting  of  tlie  Ohio  Banliors'  Association,  for  the  purpose 
of  forming  an  organization  of  the  Trust  Companies  of  the  State.  This 
meeting  was  well  attended,  and  an  association  was  formed  under  the 
name  of  "  The  Trust  Companies  Association  of  Ohio  "  ;  a  constitu- 
tion was  adopted,  and  officers  and  an  Executive  Committee  electe<l. 

From  the  reports  which  we  liave  received  It  is  apparent  that  the 
Trust  Companies  of  the  State  have  l)een  prosperous ;  deposits  have 
Increased,    and    there    lias   been   a    fair   demand    for   money. 


RHODE    ISLAND. 
Report  or  A.  J.   Pothibr,   Vice-President,   Trust  Compani   Section 
A.    B.    A.    FOR    Rhode   Island. 
The  Trust  Companies  of  Rhode  Island  are  in  first-class  condition,  con- 
servatively   managed,    and    have    added    $2,109,124.84    to    their    assets 
during  the  year  ending  June  30,   1915. 

A.   J.   POTHIBB,  Vice-President. 

SOUTH  CAROLINA. 

September  1,  1915. 
Mr.  Philip  S.  Babcock,  Secretary  Trust  Company  Section,  A.  B.  A. 
Dear  Sir  :  I  beg  to  submit  this  as  my  annual  report. 
Very  little  affecting  the  interest  of  Trust  Companies  has  occurred 
in  South  Carolina  .during  the  last  year.  No  legislation  has  been 
enacted  on  this  subject  worthy  of  mention.  The  business  of  Trust 
Companies  in  this  State  has  been  below  normal,  owing  to  the  fact  that 
few  new  enterprises  have  been  inaugurated  during  the  last  twelve 
months. 

This  report  is  necessarily  brief.  I  could  amplify  it  in  words,  but 
1   could  not  convey  more   than  is  above  stated. 

Respectfully    submitted, 

John  F.  Ficken. 

VlRGiriA. 

Richmond,    Va.,    August    10,    1915. 
P.     S.     Babcock,     Esq.,     Secretary     Amencan     Bankers     Association, 

5  Nassau  Street,  New  York,  N.  Y. 
Mr  DEAR  Mr.   Babcock:   Replying  to  your  letter  of  July  15th,   I  shall 
not    be   able    to   attend    the   convention   of   the   Association   to   be   held 
September  7th  at  Seattle. 

1  am  sending  you,  as  Vice-President  from  Virginia,  a  short  state- 
ment which  can  hardly  be  called  a  report  nor  be  found  to  contain 
any  matter  of  general  interest.  It  is  justified  only  by  the  desire  that 
Virginia   be    represented   on    roll   c.ill. 

Very    truly, 

E.   L.   Bemiss. 

VIRGINIA. 

E.    L.    Bemiss,   President   Richmond   Trust   and    Savings   Company, 

Inc.,  Richmond. 

Upon  the  roll  call  the  Vice-President  of  each  State  is  requested  to 
give  a  brief  report  of  Trust  Companies  in  his  State  during  the  past 
year. 

The  matter  is  somewhat  involved  for  this  State  by  the  difficulty  In 
determining  just  what  institutions  are  in  fact  Trust  Companies.  The 
name  alone   does  not  suffice  to  answer  this  question. 

In  tlie  State  of  Virginia  there  are  twenty-four  financial  institu- 
tions using  the  word  "  Trust  "  in  the  corporate  name.  Of  these 
thirteen  are  members  of  the  American  Bankers'  Association  and 
■registered  as  affiliated,  in  one  form  or  another,  with  the  Trust 
Section.  It  is  not  probable  that  fiduciary  transactions  with  more 
than  five  of  these  are  relatively  an  important  part  of  their  business, 
so  that  it  is  apparent  that  with  respect  to  some  of  these  twenty-four 
institutions  the  word   "  Trust  "  in  their  title  is  a  misnomer. 

Furtliermore,  some  National  Banks  have  availed  themselves  of  the 
license  under  the  Federal  Reserve  Act  to  enter  into  the  Trust  Com- 
panies' field  of  operation.  The  assumption  by  them  of  Trust  Company 
functions  was  authorized  by  a  special  act  of  the  Virginia  Legislature 
this  year. 

This  situation  has  been  the  subject  of  Informal  discussion  by  some 
of  the  leading  Trust  Companies  of  this  State,  with  the  conclusion  that 
as  the  fundamental  functions  of  the  Trust  Company  are  clearly  dis- 
tinct from  those  of  the  Commercial  Bank,  the  operations  of  each  of 
these  institutions  should,  as  far  as  possible,  be  kept  within  its  own 
sphere. 

For  this  reason,  while  our  Trust  Companies  are  generally  in  hearty 
sympathy  with  the  Federal  Reserve  System  and  believe  that  every 
Commercial  Bank  should  become  a  member  of  that  system,  they  do  not 
believe  that  Trust  Companies  should  do  so  because  in  such  event  they 
would  have  to  accept  restrictions  that  would  greatly  curtail  the  value 
of  their  services  to  the  public.  It,  of  course,  follows  that  they  also  be- 
lieve that  Commercial  Banks  should  not  enter  the  field  of  fiduciary  op- 
erations. 

The  financial  system  of  our  country  will  be  nearer  perfection  when 
our  institutions  are  divided  into  two  general  classes,  one  of  which  will 
embrace  those  designed  to  take  care  of  commercial  matters  of  the 
country  depending  upon  short-time  liquid  assets,  and  the  other  to 
comprise  tho.se  that  will  promote  development,  assume  trusts  and  under- 
take matters  requiring  time  for  their  accomplishment. 

Because  no  such  principle  as  this  has  prevailed  in  Virginia,  it  is 
not  possible  to  give  comprehensive  statistical  data  of  the  business 
of  Trust  Companies  during  the  past  year,  but  in  general  terms  it  may 
be  stated  that  their  business  has  increased  and  prospered.  They  have 
conducted,  independently  and  in  co-operation,  an  energetic  campaign 
of  publicity  resulting  in  awakening  the  public  to  the  advantages  of  the 
corporate  executor  and  fiduciary.  This  has  brought  a  nuirked  In- 
crease of  business  of  this  kind  to  the  Trust  Companies  during  the 
past  year.  There  has  also  been  a  notable  growth  In  the  use  of  Trust 
Companies  as  registrars  of  stocks  and  other  securities  and  as  financial 
agents  for  corporations. 

In  conclusion,  I  may  state  that  there  Is  a  feeling  of  assurance  that 
our  field  Is  good  and  a  determination  to  energetically  develop  it. 

WASHINGTON. 
James   C.   Cdnninoham,   of   Spokane,    Wash.  :   During  the  year   1914 
there   were   organized   in   this   State  twenty-nine   State   Banks  and   five 
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Trust  Companies.  Two  State^  Banks  changed  their  names  and  three 
liquidated.  The  last  annual  report  of  the  State  Bank  Examiners 
showed  that  there  were  thirty-three  Trust  Companies  and  254  State 
Banks  doing  business  in  our  State.  The  total  resources  of  all  the 
State  Banks  and  Trust  Companies  have,  increased  during  the  year 
largely.  There  is  no  way  of  ascertaining  just  how  much  real  Trust 
Company  business  there  is  in  the  State  at  the  present  time,  but  I 
believe  it  will  be  possible  in  the  next  annual  report  to  give  a  full 
and  complete  statement  of  it.  We  have  had  in  contemplation  the  for- 
mation of  a  Trust  Company  Association.  Practically  all  the  Trust 
CompaAJes  in  the  larger  cities  belong  to  the  Clearing  House  Asso- 
ciation. The  Trust  Companies  are  authorized  to  act  as  depositaries 
of  State  funds  as  well  as  court  funds.  Quite  a  number  of  the  leading 
Trust  Companies  have  been  designated  as  depositaries  for  postal  sav- 
ings funds. 

None  of  the  Trust  Companies  in  our  State  have  applied  for  mem- 
bership in  the  Federal  Reserve  Bank,  although  some  of  them  may  con- 
clude to  do  so  in  the  near  future. 

President  Cutler:     This  completes  the  list. 

SECRET.4KY  B.\BcocK  :  Our  By-laws  provide  that  when  !?tate 
Vice-Presidents  are  not  elected  by  the  State  Associations,  their 
selection  should  be  left  to  the  Executive  Committee.  Now,  the 
following  States  have  made  nominations  :  Arizona,  Connecticut, 
Delaware,  Maine,  Massachusetts,  New  Jerfecy,  Ohio,  South 
Dakota.  Virginia,  and  the  Committee  will  be  glad  to  have  sug- 
gestions for  Vice-Presidents  for  the  other  States. 

I  am  asked  to  announce  that  there  will  be  a  business  meeting 
of  the  Council  Club,  of  the  American  Bankers'  Association,  in 
this  room  at  5  o'clock. 

Mr.  Holliday  :     What  is  the  Council  Club? 

Secretary  Babcock  :  It  is  composed  of  e.x-members  of  the 
Executive   Council   of   the  American    Bankers'    Association. 

All  delegates  who  have  not  registered  in  the  Trust  Company 
Section,  at  the  registration  headquarters,  are  requested  to  do 
so   at   once. 

I  am  asked  by  General  Secretary  Farnsworth  to  announce 
that  in  addition  to  the  clubs  tnat  have  extended  their  courtesies 
in  the  little  booklet  that  was  distributed,  the  Elks  Club  and  the 
Press  Club  also  wish  to  welcome  any  delegates  who  will  come 
to  their   quarters. 

Mr.  Shorrock  :  In  connection  with  the  point  which  has 
been  discussed  today — that  is,  the  possible  friction  which  may 
arise,  due  to  the  amendment  that  is  going  to  be  offered  In  the 
Convention,  I  move  that  Mr.  McCartcr  be  one  of  a  Committee 
of  five — he  himself  to  be  the  chairman — to  consider  and  rec- 
commend  such  steps  as  may  seem  necessary  up  to  the  time  of 
the  next  Convention  to  safeguard  and  protect  the  interests  of 
trust  companies. 

President  Cutler:      Is   that  motion   seconded? 

Mr.  Mason  :  I  do  not  think  there  is  going  to  be  any  more 
conflict  than  there  has  been  during  the  past  year.  However, 
I  think  the  Trust  Company  Section  will  have  what  it  has  never 
had  before,  a  representative  on  the  Committee  on  Federal  Legis- 
lation, in  the  American  Bankers'  Association  and,  1  think  it  un- 
necessary to  pass  a  motion  to  appoint  any  committee. 

President  Cutler:  The  motion  was  not  seconded.  Now, 
is  the  Committee  on  Nominations  ready  to  report? 

Mr.  Mason  :     Yes,  sir. 

Repout  or  Committee  on  Nominations. 

Out  of  thirty-six  names  susgested  by  various  members  here  to-day 
the  Committee  reports  the  following  nominees  for  membership  on  the 
ExecuUve    Committee    whose    terms    will    expire   in    1918: 

Arthur  Adams,  Vice-President  of  the  New  England  Trust  Company, 
Boston,  Mass. 

James  M.  Pratt.  Vice-President  Guaranty  Trust  Company,  New  York. 

Oliver    C.    Fuller,    President    Wisconsin   Trust    Company,    Milwaukee, 

Wisconsin. 
Lynn    H.    Dinklns.    PresLlont    Interstate   Trust    &    Banking   Company, 

New   Orleans,    La. 

Theodore  G.  Smith,  Vice-President  International  Trust  Company, 
Denver,   Colorado. 

I  may  state  that  Mr.  Iloge,  who  was  appointed  on  the  com- 
mittee, we  were  unable  to  find.  We  had  four  members,  but 
only  three  voted  for  the  nomination  of  Mr.  Smith — Mr.  Smith 
voted  against  himself. 

Pre.sident  Ci.xleu  :  What  is  the  pleasure  of  the  Conven- 
tion with   respect  to  this  report? 

Mr.  McCauter  :  I  move  that  the  Secretary  cast  one  ballot 
for  the  election  of  these  gentlemen. 

(The  motion   was  carried.) 

President  Cutler:  All  in  favor  of  the  motion  will  say  aye; 
opposed,  no.  The  motion  is  carried,  and  the  Secretary  is 
directed  to  cast  the  ballot. 

Secretary   Babcock  :   Mr.   President,    I   have   cast   the   ballot 

as  directed. 

President  Cutler:  Then  I  declare  these  gentlemen  duly 
elected.  (Applause.)  This  terminates  the  services  on  the 
Committee  of  one  of  its  most  faithful  and  efficient  members. 
Mr.    TTorbert   A.    Rhodes   has   been    faithful    to    every    trust    Im- 


posed upon  him  ;  there  has  never  been  a  meeting  of  the  Execu- 
tive Committee  at  which  he  has  not  been  present  during  his 
three-year  term  of  office,  and  he  has  been  most  efficient  in 
every  respect,  and  I  desire  to  make  this  testimonial  a  matter 
of  record  in  the  proceedings  of  the  Convention. 
•  Mr.  Rhodes  :  I  am  very  much  pleased  at  the  complimentary 
remarks  of  the  President  and  the  way  they  have  been  received 
by  the  Convention.  I  can  only  say  that  it  has  been  a  real 
pleasure  to  me  to  serve  the  Section,  and  I  can  assure  you  that  I 
shall  be  glad  to  do  everything  I  can  in  the  future  for  the 
Section  as  I  have  in  the  past. 

President  Cutler  :  Nominations  for  President  are  now  in 
order. 

Mr.  Hollidays  :  I  take' great  pleasure  in  placing  in  nomina- 
tion for  the  office  of  President  Mr.  John  H.  Mason,  Vice-Presi- 
dent of  the  Commercial  Trust  Company  of  Philadelphia.  Mr. 
Mason  has  exhibited  great  industry  in  the  interest  of  this 
Section,  as  is  known  to  all  of  you,  and  he  has  spared  neither 
time  nor  labor  in  striving  to  advance  it.  The  Presidents  of 
this  Association  have  from  start  to  finish  been  men  of  high- 
character  and  ability,  and  I  venture  to  say  that  I  am  taking 
no  chances  in  predicting  for  Mr.  Mason  that,  if  elected  to  this 
office— as  I  feel  he  will  be — he  will  be  the  equal,  at  least,  if 
not  the  superior,  of  some  of  those  who  have  preceded  him. 

(The  nomination  was  seconded  from  various  parts  of  the 
hou.^e.) 

President  Cutler:  Are  there  other  nominations?  If  not,  I 
declare  the  nominations  closed. 

Mr.  Heppenheimer  :  I  move  that  the  Secretary  cast  one  bal- 
lot for  the  election  of  Mr.  Mason. 

(The  motion  was  seconded.) 

President  Cutler  :  All  in  favor  will  say  aye  ;  opposed,  no. 
The  motion  is  carried. 

Secretary  Babcock  :  I  have  cast  the  l)allot,  Mr.   President. 

President  Cutler:  I  declare  Mr.  John  H.  Mason  elected 
President  for  the  ensuing  year,  and  I  appoint  Mr.  Heppenheimer 
and  Mr.  Johnson  to  escort  him  to  the  chair. 

President-Klect  Mason  :  Gentlemen,  I  really  do  not  know 
what  to  say.  Of  course,  there  was  nothing  fixed  up  about 
this.  (Laughter).  Nobody  had  any  idea  that  I  was  to  be  elected. 
Mr.  Holliday,  of  course,  fixed  it  all.  Now,  all  I  can  say  is 
this  :  That  I  cannot  live  up  to  what  he  says  I  am,  but  I  will 
try  the  best   I   can. 

Loving    Cup    for    Retiring    President    Cutler. 

Mr.  McCarter  :  May  I  have  the  floor?  Mr.  Cutler,  you  have 
served  the  Association  through  two  terms  on  the  Executive 
Committee,  and  three  years  as  President,  and  have  served  it 
nobly  and  well.  No  hours  have  been  too  long,  no  labors  too 
arduous,  but  what  you  have  always  responded  most  efficiently 
and  courteously.  Now,  on  behalf  of  this  Section  I  present  to 
you  this  loving  cup,  and  in  asking  you  to  accept  it  we  do  so 
not  in  view  of  its  intrinsic  value,  but  in  the  hope  that  the 
metal  of  which  it  is  made  being  enduring  in  character  will  ever 
bring  to  your  mind  the  affectionate  regard  in  which  you  are 
held  by  the  Trust  Company  Section  of  the  American  Bankers' 
Association. 

Mr.  Cutter  :  Mr.  McCarter  and  Gentlemen:  It  is  extremely 
difficult  for  me  to  find  words  in  which  to  express  my  appre- 
ciation of  this  testimonial.  I  shall  ever  treasure  this  cup  and 
hold  it  as  a  memento  of  the  delightful  companship  I  have 
here  enjoyed. 

President  Mason  :  The  next  order  of  business,  I  believe,  is 
nominations   for  Vice-Presidents. 

Mr.  Dinkins  :  I  desire  to  place  in  nomination  for  Vice-Presi- 
dent Mr.  Uzal  H.  McCarter,  President  of  the  Fidelity  Trust 
Company,  of  Newark.  N.  J.  I  am  sure  that  he  will  make  an 
exceptionally  good  Vice-President,  as  he  has  made  an  excep- 
tionally good  chairman  of  the  Executive  Committee. 

(The  nomination  was  seconded.) 

President  Mason:  Are  there  any  further  nominations?  If 
not,  I  declare  the  nominations  closed. 

(On  motion,  the  Secretary  cast  the  ballot  of  the  Section  for 
the  election  of  Mr.  McCarter  as  Vice-President.) 

President  Mason  :  I  declare  Mr.  McCarter  elected  Vice- 
President  in  a  shorter  time  than  that  of  any  other  man  who 
ever  held  the  office. 

Mr.  McCarter  :  I  assure  you,  gentlemen,  that  I  appreciate 
with  my  whole  heart  the  honor  you  have  done  me,  and  I  will 
endt>avor  to  do  the  best  I  can  to  serve  you  in  the  position  to 
which  you  have  elected  me. 

Mr.  Holliday  :  I  move  that  the  thanks  of  this  Section  be 
extended  to  the  banks  and  Trust  Companies,  and  to  the  people 
gcnerjilly  of  Seattle  for  their  very  courteous  hospitality  to  the 
members  of  this  Convention. 

(The  motion  was  seconded  by  various  delegates.) 

President  Mason  :  All  in  favor  of  this  resolution  of  thanks 
will  manifest  it  by  rising.     It  is  unanimously  adopted. 

Gentlemen,  I  believe  this  concludes  the  business  scheduled 
for  this  Convention,  and  I  now  declare  this  meeting  of  the 
Trust  Company  Section  adjourned  sine  die. 
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Relations    of  the    Federal   Reserve    Bank    to   the    Clearing 

House  Organization, 

By  Kussell  Lowry,  Deputy  Governor  Federal  Reserve  Bank  of  San  Francisco. 


The  Federal  Reserve  system  differs  from  any  other 
banking  system  in  the  world  in  this :  That  it  was  not  the 
result  of  a  long  and  gradual  development,  but  sprang  into 
existence  full-armed,  like  Minerva  from  the  head  of  Jove. 
Without  experience,  without  precedents  for  guidance,  it 
has  stretched  its  limbs  cautiously,  put  out  a  timid  finger 
here  and  there,  and  thus  gradually  is  finding  its  powers 
and  the  functions  wherein  these  powers  should  be  em- 
ployed. Its  traditions  are  in  the  making,  and  it  is  the 
unusual  privilege  of  those  Identifiad  with  its  beginning, 
to  assist  In  molding  plastic  policies  into  definite  and  per- 
manent form.  In  this  experience  I  am  reminded  of  cer- 
tain years  I  spent  at  a  great  university  which,  by  the 
power  of  millions,  had  been  created  almost  over  night. 
We  felt  painfully  the  lack  of  those  traditions  that  influ- 
enced student  life  at  Harvard  and  Yale  and  Princeton, 
and  set  about  acquiring  traditions  ready-made.  We  had, 
I  recall,  an  annual  celebration  called  Ivy  day,  when  we 
used  to  plant  Ivy  that  we  hoped  one  day  would  cover  all 
the  college  buildings.  And  we  sang  songs  to  Alma  Mater 
— probably  the  youngest  matron  of  this  sort  extant — and 
sentimentalized  over  the  "dear  old  college  halls"  when 
the  workmen  had  scarcely  removed  the  last  scaffolding 
from  the  buildings. 

Not  so  keen,  perhap.s,  about  making  traditions,  but  with 
the  same  sense  of  dealing  with  the  unformed,  the  plas- 
tic, the  potential,  the  men  who  compose  the  Federal  Re- 
serve Board  and  the  management  of  the  twelve  reserve 
banks  are  fully  alive  to  the  iiii])ortance  of  establishing 
at  the  outset  only  such  policies  as  will  endure  the  tost  of 
time,  and  are  avid  for  facts  and  principles  and  opinions 
that  will  contribute  to  the  wisdom  of  their  present  deci- 
sions, which  mean  so  much  for  the  future  f-uccess  of  the 
system.  Under  these  conditions  one  cannot  be  a  histo- 
rian, because  there  is  no  history  to  record.  And  one  as- 
sumes with  reluctance  the  role  of  prophet.  The  alterna- 
tive is  to  give  present  facts  and  suggest  i>ossible  future 
tendencies. 

Tucked  away  inconspicuously  at  the  bottom  of  Section 
16  of  the  Federal  Reserve  Act  is  this  iimocent  little 
clause: 

"The  Federal  Reserve  Board     •     *     *     *     mnv  nt  its 


discretion  exercise  the  functions  of  a  clearing  house  for 
Federal  Reserve  banks,  or  may  designate  a  Federal  Re- 
serve bank  to  exercise  such  functions,  and  may  also  re- 
quire each  such  bank  to  exercise  the  functions  of  a  clear- 
ing house  for  its  member  banks." 

It  is  evident  from  the  wording  of  this  sentence  that  the 
framers  of  the  act  had  no  definite  idea  how  the  clearance 
function  was  to  be  exercised,  but  they  foresaw  a  time 
when  the  domestic  credit  business  of  the  whole  country 
would  be  focused  and  cleared  with  the  highest  possible 
efficiency  through  the  machinery  of  the  Federal  Reserve 
system,  necessitating  the  slightest  possible  use  of  actual 
coin  or  currency.  In  considering  the  means  by  which  this 
end  will  ibe  reached,  or  is  being  reached — one  never  can 
be  certain  of  using  the  right  tense  in  these  days  of  rapid 
change — it  is  desirable  to  analyze  the  activities  of  clear- 
ing house  associations  with  a  view  to  determining  how 
far  their  functions  can  be  utilizeu  in  the  new  banking 
system,  and  to  what  exteat  the  reserve  banks  may  profit- 
ably supplant  the  local  clearing  houses  in  the  operation 
of  such  functions. 

Clearing  housc^s  were  established  primarily  to  facilitate 
the  exchange  of  cliecks  between  banks,  to  offset  debits 
with  credits,  and  lessen  the  labor  of  handling  coin. 
Through  organization  for  this  purpose,  they  have  grad- 
ually assumed  other  powers.  In  some  instances  they  have 
been  utilized  for  the  clearance  of  country  checks,  as  well 
as  local  items.  They  have  been  made  depositories  of 
money,  against  which  certificates  were  issued  for  con- 
venient use  in  settling  balances.  In  times  of  stress  they 
have  been  the  means  of  uttering  clearing  house  certificates 
based  on  values  other  than  money,  such  as  bonds  and 
bills  receivable.  They  have  by  mutual  consent  employed 
examiners  to  see  that  proper  banking  methods  were 
being  used  by  the  member  banks.  By  concerted  action 
they  have  in  some  cases  extended  aid  to  solvent  banks 
unable  to  convert  their  assets  quickly,  and  thus  have  been 
able  to  avert  serious  trouble.  Instances  have  occurred 
wliero  the  government  itself  has  been  saved  temporary 
embarrassment  by  the  action  of  clearing  houses  in  ex- 
teTidiiig  loans.  During  the  financial  disturbances  of  1914, 
it  was  the  clearing  houses  which  facilitated  prompt  ao- 


154 


BANKERS'    CONVENTION. 


tiou  in  responding  to  the  call  for  a  gold  pool  and  the  cot- 
ton loan  fund.  Generally  speaking,  the  clearing  house 
associations  have  been  powerful  agencies  in  stabilizing 
financial  affairs,  and  their  energies  have  been  directed  un- 
selfishly along  broad  and  patriotic  lines.  In  his  mono- 
graph on  "  Clearing  Houses,"  prepared  for  the  National 
Monetary  Commission,  Mr.  J.  G.  Cannon  said : 

"  The  clearing  house,  which  was  begun  simply  as  a  la- 
bor-saving device,  has  united  the  banking  Interests  in 
various  communities  in  closer  bonds  of  sympathy  and 
union  and  has  developed  into  a  marvelous  instrumental- 
ity for  the  protection  of  the  community  from  the  evil 
effects  of  panics  and  of  bad  banking.  Clearing  houses 
are  gradually  becoming  a  welding  force  that  ultimately 
will  brijig  to  the  business  of  this  country  the  centraliza- 
tion which  it  so  greatly  needs." 

Without  doubt  Mr.  Cannon  was  justified  in  his  conclu- 
sion that  the  extension  of  clearing  house  organization 
would  solve  the  question  of  unifying  the  American  bank- 
ing system.  It  was  upon  this  theory  that  the  Aldrich 
plan  was  formulated.  The  result,  however,  was  different 
from  that  anticipated  by  Mr.  Cannon,  Mr.  Aldrich  and  the 
National  Monetary  Commission.  Instead  of  a  central 
banking  control  vested  in  the  clearing  houses  and  there- 
fore mainly  under  the  control  of  the  bankers,  Congress 
saw  fit  to  pass  the  Federal  Reserve  Act,  which  dis- 
tributes the  control  with  a  fair  degree  of  impartiality 
among  the  bankers,  the  business  public  and  the  govern- 
ment. 

What  is  to  'be  the  future  of  the  clearing  house  organ- 
ization under  the  new  regime?  Is  its  period  of  usefulness 
now  to  end  and  its  energies  be  merged  with  those  of  the 
Federal  Reserve  banks,  or  will  the  two  instrumentalities 
operate  together  for  the  general  welfare  of  the  country's 
business?  Let  us  examine  this  question  in  detail,  taking 
up  first  what  might  be  callled  the  minor  or  incidental 
functions  of  the  clearing  house: 

First:  The  issuance  of  clearing  house  loan  certificates 
anft  the  use  of  other  protective  measures  designed  to  sta- 
bilize the  financial  situation  and  check  incipient  panic. 
If  the  Federal  Reserve  banks  perform  their  intended 
function,  no  further  use  will  be  found  for  clearing  house 
certificates.  Banks  desiring  currency  for  payment  of  de- 
positors may  readily  obtain  a  supply  practicallly  without 
limit  through  discounting  with  the  Federal  Reserve  bank. 
Instead  of  submitting  their  paper  to  a  clearing  house  com- 
mittee composed  of  their  business  competitors,  banks  will 
come  to  an  impartial  and  disinterested  source  of  supply 
for  their  needs  for -circulating  medium. 

Second:  The  fixing  of  uniform  charges  for  collection 
of  checks  doubtless  will  continue  for  some  time,  but  it  is 
bound  to  disappear  eventually  in  the  face  of  the  author- 
ity given  to  the  Federal  Reserve  Board  to  fix  the  charge 
to  be  collected  by  member  banks  from  patrons  whose 
checks  are  cleared  through  the  Federal  Reserve  bank. 
While  it  is  not  likely  that  the  Federal  Reserve  system 
will  wholly  eliminate  collection  and  exchange  charges — 
and  indeed  there  is  no  reason  why  it  should — it  may  be 
admitted  that  one  purpose  of  the  act  is  to  reduce  these 
charges  to  a  basis  of  cost,  or  nearly  so,  and  in  the  work- 
ing out  of  this  purpose  local  clearing  house  associations 
will  find  it  difficult  to  maintain  their  uniform  scale  of 
charges. 

Third :  The  relief  of  clearing  house  banks  by  their  fel- 
low members  will  be  unnecessary  in  the  future,  since  the 
Federal  Reserve  bank  provides  exactly  the  means  of  sup- 
plying such  relief,  and  contact  with  it  will  be  attended 
with  much  less  publicity  and  humiliation  than  if  the 
troubled  member  were  obliged  to  go  to  his  own  competi- 
tors. 

Fourth:  Tlie  extension  of  loans  to  the  government 
may  be  regarded  as  an  obsolete  activity  of  the  clearing 
house,  since  in  more  than  fifty  years  the  government  has 
not  resorted  to  such  an  expedient.  Undoubtedly  if  the 
government  of  the  United  States  desired  to  borrow  money 


for  a  short  time,  it  would  offer  its  notes  successfully  in 
the  open  market,  although  the  Federal  Reserve  banks 
might  be  called  upon  temporarily,  if  the  needs  of  quick 
action  were  urgent. 

Fifth :  Clearing  house  examinations.  Clearing  house 
examiners  are  employed  in  eight  of  the  Federal  Reserve 
cities,  and  no  change  in  this  arrangement  has  taken  place 
since  the  Federal  Reserve  banks  were  organized.  In  San 
Francisco,  owing  to  the  coincidence  that  the  clearing 
house  examiner  was  selected  as  governor  of  the  Fed- 
eral Reserve  Bank,  the  office  was  vacated  and  has  not 
been  filled.  In  none  of  the  Reserve  cities  is  the  Federal 
Reserve  bank  subjected  to  the  examination  made  by  the 
clearing  house  examiner,  but  in  one  instance  the  Reserve 
bank  has  taken  the  position  that  as  a  member  of  the 
clearing  house  it  should  receive  the  full  advantage  of  its 
membership  in  the  clearing  house  association  in  respect 
to  independent  accounts  or  examinations,  and  that  such 
examination  be  considered  for  the  benefit  of  the  direc- 
tors of  the  Reserve  bank. 

While  the  Federal  Reserve  banks  are  empowerd  by 
law  to  make  special  examinations  of  member  banks  for 
the  purpose  of  informing  themselves  as  to  the  condition 
of  those  banks  and  the  lines  of  credit  extended  to  them, 
this  function  has  not  been  developed  and  at  present  the 
Reserve  banks  rely  upon  the  limited  amount  of  informa- 
tion submitted  to  them  by  the  regular  national  bank  ex- 
aminers. Inasmuch  as  the  Comptroller  of  the  Currency, 
who  directs  these  examinations,  is  a  member  of  the  Fed- 
eral Reserve  Board,  it  is  not  improbable  that  in  future 
his  office  will  become  more  closely  attached  to  the  Fed- 
eral Reserve  Board  and  the  various  national  bank  ex- 
aminers may  become  directly  subordinate  to  the  Federal 
Reserve  banks  in  whose  districts  they  work.  Should  this 
change  take  place,  it  will  tend  to  lessen  the  power  and 
usefulness  of  the  clearing  house  examiners  and  gradually 
their  office  may  disappear  altogether. 

Speaking  abstractly,  a  unified  system  of  bank  examina- 
tions is  desirable  just  as  a  unified  banking  system  is  de- 
sirable, and  it  is  only  a  question  of  time  when  the  triple 
supervision  of  the  Comptroller  of  the  Currency,  the  State 
Banking  Department  and  the  Clearing  House  Association 
will  be  merged  into  one  supervisory  authority.  Logically 
that  authority  should  be  the  Federal  Reserve  Board. 

Bank  examiners,  whether  national  or  State,  are  chiefly 
concerned  with  observance  of  the  law,  and  in  case  of  per- 
sistent evasion  have  no  remedy  short  of  closing  the  (bank 
— a  measure  so  severe  that  they  will  often  wink  at  the 
evasion  rather  than  apply  the  remedy.  An  examiner 
may  find,  and  frequently  does,  a  bank  that  maintains'  a 
proper  percentage  of  reserves,  avoids  excess  loans  and 
otherwise  keeps  within  the  law,  and  yet  is  in  a  condition 
so  rigid  and  unsatisfactory  as  to  be  a  cause  of  anxiety. 
In  such  a  case  the  examiner  is  powerless.  An  examiner 
for  the  Federal  Reserve  Board,  while  paying  heed  to  l^al 
observances,  would  concern  himself  with  the  application 
of  correct  banking  principles  and  the  liquid  quality  of 
the  bank's  investments.  He  would  also  be  able  to  exert 
a  strong  pressure  through  the  power  of  the  Federal  Re- 
serve bank  to  grant  or  withhold  the  privilege  of  redis- 
count. 

Sixth:  Clearance  of  checks.  Without  doubt  this  pri- 
mary function  of  the  clearing  house  wili  continue,  even 
in  those  cities  where  Federal  Reserve  banks  or  their 
branches  are  located.  No  other  device  so  simple,  effective 
and  inexpensive  has  been  found  or  is  likely  to  be  found. 
In  the  settlement  of  balances,  however,  the  Reserve  banks 
may  be  utilized  to  advantage.  This  has  been  demon- 
strated in  Boston,  where  the  payment  of  differences  is 
made  through  the  Federal  Reserve  Bank.  After  the  daily 
exchange  of  checks,  each  debtor  bank  gives  its  checks  on 
the  Federal  Reserve  Bank  to  the  manager  of  the  clearing 
house,  who  deposits  all  cheeks  to  his  credit  with  the  Fed- 
eral Reserve  Bank  of  Boston,  and  then  writes  his  own 
checks  in  settlement  of  credit  balances,  thus  drawing  out 
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his  entire  balance  eacli  day.  Tliis  plan,  which  obviates 
the  necessity  of  carrying  gold  or  currency  to  or  from  the 
clearing  house,  is  so  simple  that  it  ought  to  commend  it- 
self to  all  bankers  in  Federal  Reserve  cities.  Aside  from 
the  saving  of  carrying  charges  and  the  loss  by  abrasion 
of  gold  due  to  handling,  banks  would  not  be  restricted  to 
the  use  of  gold  in  the  settling  of  balances,  but  could  draw 
against  a  credit  created  hy  depositing  Federal  Reserve 
notes,  or  legal  tenders,  or  New  York  exchange,  or  by  re- 
discounting  commercial  paper.  An  obstacle  would  arise, 
of  course,  if  many  members  of  the  clearing  house  were 
not  members  of  the  Federal  Reserve  bank,  but  this  could 
be  overcome  by  having  the  non-member  banks  clear 
through  national  banks. 

Seventh:  Cleariiuj  country  checks.  In  all  of  the  Fed- 
eral Reserve  districts  the  plan  of  intra-district  check  col- 
lection has  been  established,  but  the  plan  has  not  been 
in  operation  long  enough  to  permit  of  conclusive  general- 
izations. It  is  a  reciprocal  arrangement  and  provides 
that  member  banks  which  consent  to  have  their  own 
checks  charged  against  their  accounts  with  the  Federal 
Reserve  bank  without  dedu(?tion  for  exchange,  may  have 
the  privilege  of  depositing  and  receiving  credit  at  par 
for  checks  on  other  member  banks  assenting  to  the  plan. 
In  eleven  of  the  districts  checks  are  credited  and  debited 
when  x-eceived.  In  District  Twelve  it  was  deemed  wiser 
to  start  with  a  plan  of  deferred  debit  and  deferred  credit, 
entries  being  made  in  accordance  with  a  time  schedule 
based  upon  the  time  required  to  forward  the  check  to  its 
destination  and  receive  returns  for  it.  This  relieves  the 
member  banks  from  any  necessity  for  keeping  balances 
with  the  Reserve  bank  in  excess  of  legal  reserve  require- 
ments, and  is  a  more  equitable  arrangement  in  this  dis- 
trict, where  distances  are  enormous  and  transportation 
facilities  inadequate.  It  is  interesting  to  note  that  this 
district  has  a  larger  percentage  of  assenting  banks  than 
any  other  except  two,  where  check  collections  were  in- 
augurated without  asking  consent  of  the  member  banks. 
About  150  banlvs  are  on  the  par  list  of  the  Twelfth  Dis- 
trict, and  although  the  plan  has  been  in  operation  for  a 
month,  it  has  been  used  scarcely  at  all.  Does  this  mean 
that  it  is  a  failure?  By  no  means.  We  have  accom- 
plished our  object  so  far  as  the  150  banks  are  concerned 
by  setting  up  a  standard  of  par,  and  if  this  standard  is 
maintained  without  the  necessity  of  our  actually  handling 
checks,  so  much  the  better.  It  is  perfectly  natural  that 
country  banks  should  prefer  to  send  items  to  their  city 
correspondents,  where  they  receive  immediate  credit  at 
par  and  2  per  cent,  interest  on  the  balance  thus  created 
rather  than  to  send  them  to  the  Federal  Reserve  bank, 
where  they  obtain  credit  only  after  sufficient  time  to 
make  collection. 

Our  interpretation  of  our  function  in  the  matter  of 
check  collection  is  that  we  should  be  an  agency  of  reg- 
ulation rather  than  of  clearance  or  collection.  Our  prin- 
cipal use,  as  we  see  it,  is  to  assist  in  the  settlement  of 
credit  balances  growing  out  of  the  handling  of  checks 
rather  than  to  assist  in  the  actual  handling  of  these 
checks.  It  would  not  be  good  banking  for  a  bank  in  Spo- 
kane to  send  to  us  for  collection  a  check  on  Seattle.  It 
would  be  better  for  the  Spolcnne  bank  to  send  the  item 
direct  to  the  drawee  bank  in  Seattle  and  have  the  pro- 
ceeds transferred  to  its  credit  on  the  books  of  the  Fed- 
eral Reserve  Bank  in  San  Francisco.  This  i)lan  can  be 
extended  further  with  great  advantage  and  economy  of 
time  in  the  handling  of  all  checks,  wherever  payable.  A 
bank  in  Spokane,  for  example,  receiving  a  check  on  Mo- 
bile, Alabama,  might  send  that  cheek  direct  to  the  payee 
bank  in  Mobile,  with  instructions  to  have  the  proceeds 
transferred  through  the  Federal  Reserve  Bank  of  Atlanta 
to  the  Spokane  bank's  credit  in  the  Federal  Reserve  Bank 
of  San  Francisco. 

One  effect  of  the  establishment  of  intra-district  col- 
lections by  the  Federal  reserve  banks  has  been  to  stimu- 
late the  activities  of  the  local  clearing  hoiises  in  a  similar 


direction.  In  New  York  a  country  clearing  department 
has  been  inaugurated  following  somewhat  the  plan  suc- 
cessfully employed  in  Boston,  Kansas  City,  and  other 
points.  Doubtless  this  is  the  best  solution  of  the  prob- 
lem. Let  the  local  clearing  houses  handle  the  checks, 
which  they  can  do  with  greater  economy  and  efficiency 
than  the  Federal  Reserve  banks,  especially  in  view  of  the 
fact  that  Reserve  banks  comprise  within  their  member- 
ship only  a  portion  of  the  commercial  banks  of  the  coun- 
try. Let  the  Reserve  banks  be  the  agency  for  the  settle- 
ment of  differences.  That  is,  for  the  ultimate  adjustment 
of  debits  and  credits  and  for  the  stabilization  of  collec- 
tion charges  so  far  as  this  can  be  accomplished. 

Perhaps  the  most  significant  and  admirable  movement 
for  bringing  about  the  ultimate  settlement  of  bank  credits 
was  the  establishment  of  the  Gold  Settlement  Fund  at 
Washington.  Much  credit  for  the  idea  is  due  to  a  for- 
mer secretary  of  the  Clearing  House  Section  of  the  Amer- 
ican Bankers'  Association.  You  are  no  doubt  familiar 
with  the  plan,  which  involves  the  deposit  with  the  Fed- 
eral Reserve  Board  at  Washington  of  not  less  than  $1,- 
000,000  gold  from  each  Federal  Reserve  Bank.  Every 
week  the  balance  due  to  and  from  Federal  Reserve  banks 
by  other  Reserve  banks  are  cleared  through  the  Gold 
Settlement  Fund  by  the  simple  process  of  wiring  the 
amounts  of  such  debits  and  credits  and  having  book 
entries  made  in  accordance.  Any  Reserve  bank  wishing 
to  transfer  money  to  any  other  Reserve  bank,  may  do  so 
at  any  time  through  this  fund,  and  thus  are  obtained  in 
respect  of  exchange,  at  least,  all  the  practical  advantages 
of  a  central  bank,  which  some  people  still  believe  is  pre- 
ferable to  twelve  independent  reserve  banks. 

It  is  doubtful  if  bankers  fully  realize  to  what  extent 
the  Gold  Settlement  Fund  is  intended  to  revolutionize  the 
machinery  of  domestic  exchange.  Any  bank  anywhere  in 
the  United  States  may  transfer  funds  to  any  other  point 
in  the  United  States  with  the  utmost  facility  and  prompt- 
ness and  at  a  minimum  of  expense  through  the  Federal 
Reserve  Bank  of  its  district.  A  bank  in  Seattle,  for  in- 
stance, desiring  to  make  a  large  payment  in  Cincinnati, 
may  do  so  by  authorizing  the  Federal  Reserve  Bank  of 
San  Francisco  to  charge  its  account  and  transfer  the 
credit  to  the  account  of  the  Cincinnati  bank  on  the  books 
of  the  Federal  Reserve  Bank  of  Cleveland. 

The  amount  of  gold  in  the  Gold  Settlement  Fund  has 
gradually  risen  since  the  beginning  of  the  plan  and  now 
stands  at  about  $54,000,000.  This  money  is  in  gold  order 
certificates  payable  to  the  Federal  Reserve  Board,  and  is 
kept  by  the  Board  in  'a  safe  within  the  vault  of  the  United 
States  Treasury.  Deposits  with  or  withdrawals  from  the 
Gold  Settlement  Fund  are  made  by  the  Reserve  banks 
through  th6  nearest  sub-treasury,  and  thus  the  entire  sys- 
tem is  carried  on  with  a  remarkable  saving  of  labor  and 
expense. 

In  this  connection  it  is  interesting  to  quote  a  sugges- 
tion made  by  Albert  Gallatin  in  a  pamphlet  published  in 
1831,  entitled  "  Suggestions  on  the  Banks  and  Curi-ency 
of  the  Several  United  States  in  Reference  Principally  to 
the  Suspension  of  Specie  Payments."  This  is  the  quota- 
tion: 

"  It  has  been  suggested  that  a  general  cash  office  might 
be  established  in  which  each  bank  should  place  a  sum  in 
specie  proportionate  to  its  capital  which  would  be  carried 
to  its  credit  in  the  books  of  the  office.  Each  bank  would 
be  daily  debited  or  credited  in  those  books  for  the  bal- 
ance of  its  account  in  all  the  other  banks.  Each  bank 
might  at  any  time  draw  for  specie  on  the  office  for  the 
excess  of  its  credit  beyond  its  quota  ;  and  each  bank 
should  be  obliged  to  replenish  its  quota  whenever  it  was 
diminished  one-half,  or  in  any  other  proi)()rti<iii  ;>irrc<Vl 
on." 

After  the  lapse  of  eighty-four  years  Mr.  Gallatin's  iilan 
has  heen  put  into  effect,  and  it  is  impossible  to  foretell 
what  a  saving  will  be  effected  in  actual  shipments  of  coin 
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and  currency  and  in  the  gtabilizatiou  of  rates  on  domes- 
tic exchange. 

The  clearing  house  organization,  though  shorn  of  much 
of  its  former  power  as  an  agency  of  centralization,  will 
be  maintained  for  its  primary  purpose,  namely,  to  effect 
the  exchange  of  checks  and  drafts  between  backs,  and 
the  settlement  of  balances  resulting  from  such  exchanges. 

In  the  process  of  settlement  it  will  have  the  aid  and 
co-operation  of  the  Federal  Reserve  bank.  An  extension 
of  clearing  house  operations  to  take  in  country  checks  is 
a  logical  development,  and  in  the  settlement  of  resulting 
balances  the  Federal  Reserve  system  will  again  be  help- 
ful. It  ought  to  be  possible,  and  sooner  or  later  will  be 
ix>ssible,  for  any  bank  to  handle  a  check  on  any  other 
hank  in  the  United  States  and  to  count  upon  the  collec- 
tion of  that  check  with  the  utmost  dispatch  and  a  mini- 
mum of  expense  through  the  harmonious  working  of  the 
clearing  houges,  the  twelve  Federal  Reserve  banks,  and 
the  Gold  Settlement  Fund. 

The  clearing  house  associations  can  serve  a  most  valu- 
able purpose  in  co-operating  with  the  Reserve  banks  to 
bring  about  more  scientific  credit  methods.  The  adop- 
tion of  standard  forms  of  financial  statements,  greater 
insistence  upon  obtaining  such  statements  periodically, 
more  careful  checks  against  undue  extension  of  credit  to 
certain  borrowers— all  these  ends  can  be  attained  by  con- 
certed action  only,  &nd  the  available  machinery  for  such 
action  is  provided  in  the  clearing  house  organization.  Al- 
ready an  example  has  been  furnished  in  Cleveland,  where 


the  clearing  house  has  adopted  resolutions  making  stand- 
ard certain  forms  of  statements  recommended  by  the 
Federal  Reserve  Bank  of  Cleveland,  and  agreeing  to  re- 
quire these  statements  in  the  future  from  all  commercial 
borrowers — to  the  end  that  banks  may  be  in  position  to 
avail  themselves  of  rediscounting  facilities  to  the  great- 
est possible  extent,  and  thereby  provide  against  future 
contingencies  of  whatever  nature.  Similar  action  is  like- 
ly to  be  taken  in  some  of  the  larger  cities  on  the  Pacific 
Coast. 

The  next  step,  logically,  might  be  the  establishment  of 
a  great  central  bureau  of  credit  information,  in  which 
the  Reserve  banks  could  play  a  helpful  part.  Such  a  bu- 
reau, where  the  total  indebtedness  of  all  large  borrowers 
at  any  given  moment  could  be  instantly  ascertained, 
would  go  far  toward  removing  the  guess  work  and  un- 
certainty that  attends  the  handling  of  commercial  paper. 
It  w^ould  place  bank  credits  upon  a  more  safe  and  stable 
foundation  and  be  alike  helpful  to  the  honest  borrower, 
the  commercial  bank  and  the  Federal  Reserve  bank,  for 
credit  is  founded  on  confidence,  and  confidence  on  definite 
knowledge,  and  there  is  no  influence  more  powerful  in 
maintaining  stability  than  the  wide  dissemination  of  facts. 
The  proper  assembling,  organization  and  distribution  of 
facts  pertaining  to  commercial  credits  is  a  task  big 
enough  and  important  enough  to  engage  the  united  forces 
of  the  banks,  the  clearing  house  associations  and  the 
Federal  Reserve  banks  working  side  by  side  for  their 
common  advantage. 


Settlement   of   Clearing  House   Balances. 

By  O.  HowAKB  Wolfe,  Assistant  Cashier  Philadelphia   National  Bank. 


I  Shall  not  attempt  in  the  brief  time  at  my  disposal  to 
go  very  deeply  into  the  mechanical  and  accounting  details 
incidental  to  present  methods  of  making  clearing  house 
settlements,  nor  shall  I  take  up  your  time  discussing 
those  features  of  other,  and  I  trust  better,  methods  which 
may  be  suggested  for  your  consideration.  You  are  all  as 
familiar  as  I  am  with  such  matters.  The  particular  rea- 
son, however,  why  I  shall  omit  them  from  this  short  paper 
is  that  I  am  satisfied,  after  the  four  years'  experience  I 
have  had  as  your  secretary,  that  progressive  ideas  are 
never  held  up  because  of  a  lack  of  understanding  of 
forms  and  methods.  Does  anyone  here,  for  example,  im- 
agine that  the  several  clearing  house  associations  repre- 
sented here  year  after  year,  who  continue  to  pay  balances 
in  cash  that  is  counted  twice  each  day  and  carried  about 
the  streets  from  bank  to  bank,  do  so  because  they  do  not 
know  how  to  operate  a  depository  and  issue  currency  cer- 
tificates? Does  anyone  suppose  that  the  banks  in  500 
smaller  cities  in  this  country  exchange  checks  individ- 
ually instead  of  through  a  clearing  house  and  settle  with 
each  other  individually  at  irregular  intervals  because 
they  don't  know  how  to  make  up  a  clearing  house  settle- 
ment sheet?  I  have  often  bepn  strnr-i,-  witii  the  humor 
of  the  situation  as  year  after  year  we,  the  representatives 
of  nearly  two  hundred  clearing  houses,  come  to  these  an- 
nual meetings  and  sit  here  with  solemn  faces  as  if  seek- 
ing information,  while  one  earnest  speaker  after  another 
explains  how  a  country  clearing  house  is  oi)erated.  For 
almost  twenty  years  in  this  country  and  for  more  than 
fifty  years  in  England,  country  clearing  houses  have  been 
successfully  carrying  out  their  ftuictioiis  in  full  daylight. 
No,  it  is  not  information  we  need,  gentlemen,  but  a  change 
of  mental  attitude. 

I  once  heard  a  sincere  and  earnest  minister  of  the  Gos- 
pel say  in  liis  sermon  that  the  real  Christian  is  not  he  in 
whose  mind  the  thought  of  getting  into  heaven  occupies 
the  center  of  the  stage.     If  you  will  permit  me,  I  will 


paraphrase  that  thought  and  say  that  the  making  of 
money  is  not  the  sole  idea  in  the  mind  of  the  broad-gauge 
banker.  There  ace  many,  unfortunately,  who  prefer  to 
see  no  good  in  any  measure,  as  for  instance  the  Federal 
Reserve  Act,  that  for  the  moment  curtails  profits  and  divi- 
dends. We  are  so  optimistic  at  times  that  we  are  reluc- 
tant to  make  provision  against  any  contingency  that 
seems  to  be  remote.  Yet,  if  we  look  about  us  we  see  every- 
where evidences  of  the  thought  that  men  take  against 
emergency  and  disaster.  There  is  a  fender  on  every  trol- 
ley car,  life  preservers  on  every  ship,  fire  escapes  on  every 
building,  a  lock  on  every  door,  probably  an  accident  in^ 
surance  policy  on  the  life  of  every  man  in  this  room,  and 
so  on  without  end.  Everyone  of  these  things  costs  money ; 
some  of  them  are  required  by  law,  and  we  would  not  be 
without  them.  Yet  we  all  hope  that  not  one  of  the  pro- 
tective devices  I  have  mentioned  will  ever  be  used. 

American  banking  methods  and  systems,  however,  have 
been  somewhat  characterized  by  a  lack  of  safety  valves, 
fire  escapes  and  cyclone  cellars.  We  have  been  too  ready 
to  go  up  in  balloons  without  taking  a  parachute  along. 
We  seem  not  to  have  altogether  outgrown  our  pioneer 
ways,  which  is  not  surprising  when  we  consider  thsri:  bank- 
ing in  this  country  is  less  than  four  generations  old  and 
there  are  men  in  this  room  who  were  living  before  the 
first  clearing  house  was  established  in  the  United  States. 
What  I  am  driving  at  is  we  do  not  always  give  sufficient 
consideration  to  underlying  principles  of  banking  and 
banking  safeguards  which  are  based  on  fundamental  eco- 
nomic laws  as  old  as  humanity  itself.  To  some,  banking 
is  a  matter  of  books  and  accounts;  to  others  it  is  a  proc- 
ess of  note  shaving;  to  still  others,  present  company,  of 
course  excepted,  successful  banking  consists  \\\  getting 
your  depositors  to  send  their  checks  all  over  the  country 
and  then  deduct  %  of  1  per  cent,  on  the  remittances.  To 
others — and  may  thetr  number  increase  to  many  thou- 
sands more  than  this  room  now  holds — banking  is  at  once 
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a  science,  a  public  service  and  an  honorable  pro- 
fession. 

I  mention  these  couditions  half  in  jest  and  half  in  earn- 
est, because  tliey  explain  the  great  variance  to  be  found 
to-day  among  clearing  house  associations  in  the  matter  of 
conducting  their  operations — chiefly  the  settlement  of  bal- 
ances. It  may  be  said  that  the  fundamental  purpose  of 
the  clearing  principle — the  offsetting  of  debits  with  credits 
— is  to  avoid  the  necessity  of  using  money.  Similarly  we 
find  that  clearing-  houses  try  as  far  as  possible  to  settle 
balances  on  the  same  basis,  that  is,  by  book  entries  rather 
than  by  cash  payments.  The  methods  followed  to  accom- 
plish this  end  may  or  may  not  he  open  to  question.  Credit 
inflation  is  a  danger  guarded  against  by  more  kinds  of 
banking  laws  than  any  other  single  tendency  toward 
weakness.  The  clearing  house  is  a  plan  whereby  we  ex- 
change not  money  but  credit  and  credit  instruments.  It 
follows,  therefore,  that  settlements  in  credit  are  not  set- 
tlements at  all.  It  is  sound  banking  to  insist  thaft-  all 
clearing  house  settlements,  should  be  in  terms  of  reserve 
or  reserve  money  and  not  in  terms  of  credit  or  credit 
money.  We  find  that  many  associations  recognize  this 
principle  in  not  permitting  national  bank  notes  to  be  used 
in  the  settlement  of  clearing  house  balances.  In  Philadel- 
phia, as  in  some  other  cities,  we  settle  In  gold  alone. 

A  very  general  system  of  settlement  is  the  use  of  drafts 
against  a  reserve  agent  In  another  city.  While  not  so 
good  a  method  as  the  cash  settlement,  it  is  entirely  sound 
since  it  is  upon  a  reserve  basis.  After  November,  1917, 
however,  if  not  before  that  time,  it  will  be  necessary  to 
adjust  this  method  somewhat  since  after  that  time  banks 
may  not  hold  the  reserves  of  other  banks.  This  brings  us 
to  a  consideration  of  the  use  o.f  the  facilities  of  the  Fed- 
eral reserve  banks  for  the  payment  of  all  clearing  house 
balances  in  the  future.  Such  settlements  whether  made 
by  transfer  in  the  event  of  all  members  of  the  clearing 
.house  being  members  of  the  Reserve  System,  or  whether 
made  by  check  would  be  made  in  accordance  with  sound 
principles  and  would  avoid  the  use  of  currency  for  this 
purpose  altogether.  There  would,  furthermo-e,  be  a  de- 
gi"ee  of  uniformity  hitherto  iinknown.  At  the  present 
time  there  are  five  different  methods  of  settlement  in  com- 
mon use  and  any  number  of  peculiar  combinations  of 
f'ese  five  methods. 

Boston  is  the  only  city,  so  far  as  I  know,  which  uses 
the  Federal  reserve  bank  for  the  settllement  of  balances, 
although  St.  Louis  and  Dallas  make  a  partialuse  of  their 
reserve  banks.  In  Boston  only  national  banks  are  mem- 
bers' of  the  clearing  house,  so  that  there  was  no  difiiculty 
involved.  In  letters  written  by  each  F(Kieral  reserve  bank 
to  your  Chairman,  Mr.  Vincent,  the  opinion  was  uniformly 
■expressed  that  the  reserve  banks  were  willing  to  co-oper- 
ate as  far  as  possible  in  the  settlement  of  clearing  house 
balances,  but  the  fact  that  some  members  of  the  local  as- 
sociation were  not  members  of  the  system  seemed  to  pre- 
sent a  difllculty.  Since  the  same  problem  arises  in  the 
case  of  all  clearing  houses,  whether  or  not  they  are  in  the 
same  city  with  the  reserve  banks,  we  need  not  consider 
the  two  situations  separately. 

As  I  stated  earlier  in  this  talk,  it  is  idle  to  protest  that 
a  practical  solution  of  the  problem  is  difficult.  Nor  can  it 
be  urged  that  because  the  law  does  not  specifically  pro- 
vide that  the  reserve  banks  may  act  as  settling  agents 
that  they  are,  therefore,  prohibited  from  doing  so.  I  may 
say  here,  if  we  expect  the  law  to  cover  and  provide  foi 
•every  contingency,  the  Federal  reserve  banks  would 
need  no  directors  nor  officers,  and  In  fact  we  could  do 
away  with  the  Reserve  Board,  as  well,  operating  the  sys- 
tem with  a  .set  of  adding  machines  and  a  force  of  girls  to 
run  them.  As  our  friend,  Mr.  McKee,  of  Los  Angeles, 
said  in  his  now  famous  letter:  "We  have  been  given 
a  Federal  Reserve  System,  but  we  don't  know  how  to 
play  on  it,"  if  we  permit  a  mere  technicality  to  stand  be- 
tween us  and  a  perfected  system  of  clearing  house  set- 
Ttlements. 


The  fact  that  State  banks  are  members  of  clearing 
house  associations,  but  do  not  belong  to  the  reserve  sys- 
tem, is  not  a  serious  objection  to  a  plan  of  settlement 
through  the  reserve  banks.  The  law  provides  that  non- 
member  banks  may  not  share  in  the  direct  benefits  of  the 
system  because  they  do  not  contribute  to  its  ownership, 
not  because  there  is  any  antagonism  per  se  against  the 
non-member.  Neither  member  banks  nor  the  reserve 
banks  can  avoid  intimate  business  relations  with  non- 
members  ;  indeed,  the  reserve  banks  are  already  members 
of  the  local  clearing  houses  which,  with  the  exception  of 
Boston,  include  State  banks  and  trust  companies.  When 
the  $100,000,000  gold  pool  was  organized  last  September 
both  national  and  State  banks  were  asked  to  subscribe 
by  the  Reserve  Board.  The  policy  of  that  body  from  the 
outset  has  been  one  of  co-operation  with,  and  not  antag- 
onism for,  the  non-member  institution.  Therefore,  I  re- 
peat, we  need  not  question  what  attitude  the  Reserve 
Board  will  take  if  a  plan  to  use  the  reserve  banks  as  a 
settlement  agent  is  taken  up  with  them.  As  a  matter  of 
fact,  the  principle  has  been  laid  dewn  that  there  is  noth- 
ing in  the  act  itself  that  prevents  the  reserve  banks  from 
accepting  non-member  checks  for  clearance  if  they  should 
decide  to  do  so.  The  act  provides  that  the  reserve  banKs 
may  exercise  the  functions  of  clearing  houses  for  their 
members.  The  settlement  of  balances  is  surely  one  of 
these  functions,  and  since  member  banks  cannot  escape 
the  relation  of  creditor  and  debtor  with  non-members,  it 
would  certainly  serve  the  interests  of  member  banks  if 
the  reserve  banks  shoulld  assist  in  a  convenient  and  eco- 
nomical method  of  making  settlement. 

The  plan  I  would  propose  is  an  adaptation  of  one  al- 
ready in  use  in  several  of  the  smaller  clearing  houses.  It 
can  be  described  in  a  very  few  words :  The  debtor  banks 
draw  their  drafts  on  a  reserve  agent  in  the  nearest  re- 
serve or  central  reserve  city  to  the  order  of  the  clearing 
house  manager.  The  manager  sends  these  drafts  to  the 
depository  bank  in  the  reserve  city  and  issues  his  drafts 
against  the  deposit  in  favor  of  the  creditor  banks.  While 
the  Federal  Reserve  Act  makes  no  specific  provision  for 
a  deposit  by  a  clearing  house  manager  consideration  must 
be  given  to  the  fact  that  this  official  merely  represents  an 
association  of  banks .  already — for  the  most  part — mem- 
bers of  the  system.  I  do  not  hesitate  to  say  that  such  de- 
posits would  be  accepted  by  the  reserve  bank  acting  as  a 
clearing  house  depository.  It  would  be  necessary,  or  at 
least  desirable,  for  debtor  non-member  banks  to  draw 
upon  clearing  house  or  member  institutions  in  the  city 
where  the  reserve  bank  is  located,  although  member  bauKs 
woiild  draw  only  upon  the  reserve  bank.  Since  State 
banks  may  continue  to  carry  reserves  with  other  banks 
there  would  arise  no  question  as  to  the  soundness  of  the 
plan.  In  making  settlement  in  the  reserve  hank  cities,  it 
may  be  suggested  that  the  same  plan  is  practical  provid- 
ing the  non-member  banks  carry  a  clearing  account  with 
a  member  bank,  as  indeed  most  of  them  do.  This  would 
enable  them,  when  debtors,  to  give  the  clearing  house 
manager  funds  acceptable  for  deposit  other  than  actual 
currency. 

This,  briefly,  is  the  substance  of  the  plan  I  wish  to  sug- 
gest for  your  consideration.  It  is  offered  in  the  interest 
of  convenience,,  economy  and  sound  banking,  and  with 
confidence  that  sooner  or  later  the  clearing  house  associ- 
ations will  adopt  it  or  something  similar.  The  next  step, 
then,  Willi  be  to  make  a]l  clearing  house  settlements  by 
book  entries  on  the  ledgers  of  the  reserve  banks  without 
the  use  of  even  drafts  or  checks.  Has  it  not  occurred  to 
you  that  after  all  a  check  is  only  one  method  of  passing 
the  credit  of  A  to  the  credit  of  B?  and  that  "  float,"  that 
element  of  cost  all  bankers  should  seek  to  reduce,  arises 
solely  because  we  still  use  the  mails  to  carry  the  bit  of 
paper,  the  authority  to  transfer  cre<iits  from  one  point 
to  another?  When  banks  wake  up  to  the  fact  that  men's 
thoughts  and  wishes  are  now  communicated  b.v  electricity, 
and  not  bv  ox-oart.  as  thor  once  were,  drafts,  as  bet\veen 
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banks,  will  give  way  entirely  to  telegraph  and  telephone 
transfers. 

That  condition  is  already  at  hand.  Each  week  a  clerk 
at  Washington  receives  twelve  telegrams  which  enable 
him  with  a  few  strokes  of  the  pen  to  adjust  the  settle- 
ment  balances   of   the  most   interesting  and   important 


clearing  of  the  country,  that  of  the  reserve  banks  through 
the  Gold  Settlement  Fund  at  Washington.  It  is  time,  in- 
deed, that  the  clearing  houses  of  the  country  should  take 
thought  of  putting  their  own  settlements  upon  a  more 
modern  and  uniform  basis,  especially  since  the  way  now 
presents  itself. 


Collecting  Out-of-Town  Checks  by  Federal  Reserve  Banks  or 

Country  Clearing  Houses  or  Both, 

By  L.  F.  Kiesewetter,  Vice-President  of  the  Ohio  National  Bank,  Columbus,  Ohio. 


It  has  been  a  difficult  matter  to  correctly  outline,  in  a 
few  words,  the  subject  which  I  have  been  investigating 
and  the  line  of  thought  which  I  have  been  pursuing  in 
doing  so.  Fully  realizing  that  the  collection  of  country 
checks  is  a  topic  which  has  received  much  attention  and 
discussion  from  able  thinkers  and  capable,  practical  men, 
I  have  gone  to  just  such  sources  for  guidance  in  prepar- 
ing the  few  thoughts  which  I  wish  to  present  to  you. 

I  have  addressed,  so  far  as  I  know  them,  every  transit 
manager  in  this  country  who  has  in  his  charge  any  con- 
siderable volume  of  country  check  collections.  Setting  aside 
personal  prejudice,  the  force  of  environment,  the  policy 
of  the  institution,  and  the  nature  of  its  business,  there  is 
a  surprising  unanimity  of  opinion  among  these  transit 
managers.  It  is  along  this  line  that  I  wish  to  direct  your 
thoughts  for  a  few  moments.  I  am  personally  so  situated 
that  my  experience  has  not  been  sufficiently  large  nor 
varied  to  enable  me  to  get  a  good  impression  of  what 
transit  wox'k  really  means.  Relying,  therefore,  upon  the 
advice  of  those  who  are  competent  and  in  position,  by 
ability  and  experience,  to  give  information,  I  submit  to 
you  the  result  of  this  canvass  of  their  opinions.  You 
have  all  seen  a  composite  picture,  which  resembles  faint- 
ly each  of  the  subjects  taken  and  does  not  look  like  any 
one  of  them.  That  is  what  I  have  in  mind — a  composite 
opinion^ — which  will  mention  no  individual's  name  and 
not  reflect  exactly  his  conclusions. 

It  is  easily  seen  that  these  transit  men  are  all  alert 
to  the  possibilities  of  improvement  in  their  work,  keen 
for  any  suggestions  which  will  be  of  assistance,  and 
adroit  in  their  grasp  of  propositions  made  to  them  which 
will  affect  their  own  situation.  It  has  been  decidedly  in- 
teresting and  stimulating  to  have  had  their  replies.  I 
am  much  indebted  for  the  trouble  they  have  taken  to  go 
into  details  as  they  have,  and  for  expressing  themselves 
so  fully  and  personally  as  they  did. 

I  take  it  that  the  work  of  the  Clearing  House  Section 
should,  to  a  large  degree,  be  i-elated  to  Clearing  House 
matters,  and  I  believe  that  this  subject  of  collecting 
checks,  whether  in  a  cily,  through  a  City  Clearing  House, 
or  in  a  district  covering  a  greater  territory  round  about 
a  city,  is  also  pertinent  for  discussion  in  your  meetings. 
I  shall  not  weary  you  with  any  definitions  of  what  we 
mean  when  we  use  the  word  check,  draft,  exchange,  time 
in  transit,  exchange  charge,  who  should  pay  exchange, 
who  should  pay  for  time  in  transit,  the  relation  between 
"  float "  and  reserves,  etc.  These  may  all  he  defined  in 
technical  terms,  and  still  we  shall  not  have  solved  the 
problem. 

I  forget  the  author's  name  who,  in  his  "  Political  Econ- 
omy ■'  wrote,  "  Banking  is  a  Science  of  Exchanges."  Us- 
ing exchanges  in  a  very  broad  sense,  he  was  quite  right. 
It  may  also  be  used  in  a  narrower  sense,  and  still  apply 
to  a  considerable  part  of  the  banking  business.  John 
Stuart  Mill  wrote :  "  I  need  not  remind  you  how  exten- 
sively the  custom  has  spread  of  making  all  payments,  ex- 
cept small  ones,  by  orders  on  bankers.     If  all  persons  in 


a  city  kept  their  cash  at  the  same  bank,  and  made  all 
their  payments  by  means  of  checks,  no  money  would  be 
required  or  used  for  transactions  between  them.  A  vari- 
ation in  the  problem,  however,  occurs  immediately  when 
a  second  bank  opens  for  business."  He  explains  what 
has  been  done,  after  many  banks  have  been  established, 
to  take  care  of  the  check  proposition,  thus :  '■'The  con- 
venience of  business  has  given  Mrth  to  an  arrangement 
tvhich  makes  all  of  the  hanking  houses  of  a  city,  for  cer- 
tain purposes,  virtually  one  estahlishment.  This  is  ac- 
complished by  a  City  Clearing  House." 

You  note  that  he  says,  "  the  convenience  of  business  " 
— not  the  requirements  nor  the  custom  nor  the  necessity 
of  business — "  the  convenience  of  business."  Not  know- 
ing what  meaning  Mill  had  in  mind  when  he  wrote  the 
word,  but  believing  he  fully  intended  to  use  it,  we  learn 
that  "  convenience  "  is  defined  as  "  fitness,  suitableness, 
adaptation,  propriety,  freedom  from  discomfort  or  trou- 
ble, ease  in  use  or  action,  that  which  gives  comfort  or  is 
suited  to  wants  or  necessity,  that  which  is  handy,  an  ac- 
commodation." . 

Checks  are  sent  out  by  the  American  business  man  in 
settlement  of  his  accounts  and  will  continue  to  be  sent; 
it  will  be  rather  a  difficult  matter  to  train  him  to  do 
otherwise.  He  is  not  asking  us ;  we  are  asking  ourselves, 
what  are  we  going  to  do  about  it?  We  are,  if  we  are 
sensible,  going  to  arrange  to  take  care  of  them  by  the 
most  direct  and  least  costly  method,  with  no  contribu- 
tions to  those  who  build  an  exchange  wall  about  their 
locality  and  levy  tribute  on  every  check  or  draft  that 
presents  itself  at  the  entrance  to  the  place.  This  is  about 
as  reasonable  in  process  and  as  sound  in  theory  as  an 
arrangement  we  have  in  our  State  by  which  our  Munici- 
pal Bonds  are  taxable.  For  example,  in  my  own  County 
the  tax  on  local  bonds  absorbs  30  per  cent,  of  the  bond 
owner's  income.  The  consequence  is  that  the  municipali- 
ties have  to  pay  a  higher  rate  of  interest,  when  they  bor- 
row, and  do  not  get  much  of  this  increase  returned  to 
them  because  many  of  the  bonds  are  not  listed  and  so  do 
not  pay  taxes.  Good  political  economy  that,  is  it  not, 
whereby  a  county,  for  revenue  purposes,  taxes  its  own 
debt? 

In  discussing  this  subject  there  is  one  thing  which  we 
must  bear  in  mind  and  that  is, — we  cannot  get  away  from 
the  element  of  time  any  more  than  wke  can  get  away 
from  the  force  of  gravity,  or  the  fact  that  funds  or  credit 
or  whatever  else  it  is  that  checks  or  drafts  represent,  can 
not  be  transferred  or  transpoted  from  place  to  place 
without  some  cost,  if  only  a  slight  one,  just  as  the  transfer 
of  commodities  involves  a  freight  charge.  The  charge  on 
one  orange  in  a  carload  shipment  is  so  slight;  but  on  the 
carload  it  is  considerable.  Relatively  speaking,  the  fur- 
ther the  oranges  are  shipped  the  more  the  freight.  The 
further  a  check  or  draft  gets  away  from  its  place  of  pay- 
ment, the  more  time  it  takes  consequently  and  the  more 
it  costs  to  get  It  back  to  its  resting  place. 

A  Country  Clearing  House,  I  am  told,  may  be  of  great 
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assista/nce  hoth  as  to  reducing  time  in  transit  and  ex- 
change costs.  We  have  had  Clearing  Houses  in  our  cities 
for  many  years,  and  no  one  would  offer  the  ridiculous 
proposition  that  they  be  discontinued.  In  the  more  heav- 
ily populated  sections,  cannot  the  sphere  of  collections  be 
extended?  -The  machinery  is  there,  used  but  for  a  small 
part  of  the  day.  I  am  told  that  the  only  differences  be- 
tween a  City  Clearing  House  and  one  for  clearing  country 
checks  are  the  elements  of  time  and  the  funds  in  which 
settlements  are  made.  As  to  the  latter,  the  difference  is 
not  so  great  after  all.  We  settle  many  of  our  clearing  bal- 
ances in  exchange.  Time,  then,  seems  to  be  the  only  add- 
ed factor  in  the  calculation  and  it  can  be  determined 
definitely.  The  days  in  transit  multiplied  by  the  amount 
of  the  items  gives  the  size  of  the  "  float,"  a  sum  which 
even  the  Federal  Reserve  Banks  have  found  to  be  so 
large  as  to  absorb  all  their  cash  resources.  For  member 
banks  to  carry  sufficiently  large  balances  to  cover,  it  is 
said,  would  be  prohibitive.  That  is  what  experience  has 
taught  in  a  short  trial. 

Let  me  introduce  here  some  of  the  testimony  of  those 
whom  I  have  consulted.    It  is  as  follows : 

"  The  first  step  towards  organizing  a  country  Clearing 
House  is  to  get  the  majority  of  banks,  both  city  and  coun- 
try, to  agree  that  present  methods  of  check  collection  are 
not  only  conducive  to  unsound  practices,  but  are  also  un- 
necessarily costly.  There  should  be  a  country  Clearing 
House  in  every  important  business  center." 

"  Only  through  discussion  by  bankers  themselves  will 
the  problem  be  ultimately  solved." 

"  The  present  system  is  antiquated.  Some  means 
should  be  devised  to  eliminate  our  cumbersome  and  ex- 
pensive method  of  shifting  payments  back  and  forth. 
Yet  it  is  difficult  to  equalize  these  inequalities  by  a  flat 
rule.  It  took  seven  years  of  unremitting  labor  before  the 
country  Clearing  House  for  New  England  became  an  ac- 
complished fact." 

"  The  difficulty  with  the  Federal  Reserve  Banks  is  that 
their  scope  is  limited,  being  almost  entirely  confined  to 
National  Banks." 

"  The  Federal  Reserve  Banks  have  not  developed  a 
very  comprehensive  collection  scheme.  We  must  turn  to 
th  organized  Clearing  Houses  to  extend  their  zone  of  op- 
erations to  include  country  checks.  We  shall  be  glad  to 
favor  any  such  proposition,  as  country  Clearing  Houses 
have  come  to  stay." 

"  The  larger  banks  much  prefer  their  present  method 
of  direct  handling  for  important  items,  and  these  direct 
connections  between  banks  must  be  maintained.  Federal 
Reserve  Banks  should  stay  out  of  the  collection  busi- 
ness." 

"  The  Federal  Reserve  Banks  have  made  a  start  and 
the  question  had  beter  be  left  largely  to  them  to  work 
out;  but  it  will  be  necessary  to  solve  the  problem  that 
the  Federal  Reserve  Board  or  Comptroller  of  the  Cur- 
rency issues  an  order  directing  evei'y  member  bank  to 
remit  for  its  check  at  par." 

"  While  we  have  heard  a  number  of  objections  to  the 
present  collection  plan  of  the  Federal  Reserve  Banks,  any 
attempt  to  establish  country  Clearing  Houses  should  be 
deferred  until  the  system  operated  by  the  former  has 
been  given  a  thorough  trial.  Banks  in  reserve  cities 
would  lose  more  business  than  the  saving  in  exchange 
would  warrant." 

"  The  theoi-y  of  having  bank  checks  at  par  for  the  en- 
tire United  States  does  not  meet  with  the  approval  of  the 
smaller  banks." 

"  There  seems  to  be  an  irreconcilable  difference  of  opin- 
ion as  to  whether  it  is  "to  the  best  interests  of  all  con- 
cerned that  arbitrary  and  often  exorbitant  rates  of  ex- 
change should  be  paid  to  those  who  see  fit  to  charge 
them;  Furthermore,  we  have  been  permitted  to  count  as 
reserve  uncollected  checks  for  so  long  that  we  now  seoni 
to  resent  any  method  which  seeks  to  correct  this  situa- 
tion." 


"  The  check  clearing  feature  of  the  Federal  Reserve 
Act  should  have  been  omitted.  Doubt  very  much  wheth- 
er it  will  be  successful  in  operation.  Collecting  of  checks 
througli  Clearing  Houses  may  work  no  hardship  in  dense- 
ly populated  areas ;  but  where  distances  are  great  and 
exchange  rates  high,  it  is  useless  to  expect  Federal  Re- 
serve Banks  to  absorb  these  charges.  The  Federal  Re- 
serve Act  will  not  do  the  impossible  for  our  benefit." 

"  The  establishment  of  country  Clearing  Houses  in  the 
large  trade  centers  is  the  best  solution  to  the  problem.  If 
the  Clearing  Houses  turn  out  to  be  the  best  collecting 
agency  that  is  good  reason  for  having  them  do  the  col- 
lecting and  let  the  Federal  Reserve  Banks  be  Reserve 
Baltics:' 

"  The  Federal  Reserve  Banks  should  be  depositories 
for  the  reserves  of  their  members,  should  be  banks  of  re- 
discount and  banks  of  issue.  They  should  be  kept  sep- 
arate from  country  Clearing  Houses."  v 

"W^e  are  not  enthusiastic  at  the  present  time  over  the 
prospect  of  the  absorption  of  the  country  department  of 
our  Clearing  House  by  the  Federal  Reserve  Bank  of  this 
district.  The  Federal  Reserve  System,  if  it  is  going  into 
the  collection  business,  should  be  modified  so  that  it  will 
include  all  commercial  banks.  This  would  enable  a  com- 
plete collection  plan  to  be  devised.  Any  limited  arrange- 
ment is  not  satisfactory." 

"  The  opposition  to  the  work  of  installing  a  simpler  col- 
lection system  consists  of  (first),  the  fact  that  most  State 
banks  show  no  disposition  to  co-operate  with  the  Federal 
Reserve  Banks,  and  (second),  reluctance  on  the  part  of 
the  country  banks  to  surrender  revenue  obtained  through 
exchange.  Until  these  objections  are  overcome,  a  series 
of  Country  Clearing  House  agencies  would  be  a  decided 
advantage  to  both  business  and-banking." 

"  In  the  matter  of  a  country  Clearing  House,  the  small- 
er banks  are  usually  much  in  favor  of  it;  but  the  larger 
banks  with  important  transit  departments  and  consider- 
able volume  of  items  are  opposed  to  it  from  selfish  rea- 
sons. (The  writer  might  well  have  accused  both  small 
and  large  banks  of  being  selfish.)  It  is  felt  that  transit 
items  are  a  leverage  for  attracting  bank  accounts.  But 
the  establishment  of  country  Clearing  Houses  in  reserve 
centers  will  be  beneficial  to  members  and  the  public." 

"  A  country  Clearing  House  in  this  district  (this  writer 
is  in  the  West)  independent  of  the  Federal  Reserve  Bank 
would  not  be  worth  while." 

"  We  have  a  country  Clearing  House  which  is  handling 
all  of  the  one  bank  towns  and  a  number  of  the  two  bank 
towns  where  reasonable  rates  have  been  secured.  It  has 
not  gone  into  the  three  or  more  bank  towns  and  has  not 
waged  an  extensive  fight  for  exchange  reductions.  The 
country  check  should,  and  eventually  will  be,  handled  by 
country  Clearing  Houses,  for  this  is  as  logical  an  evolu- 
tion as  the  city  Clearing  House.  It  is  just  as  certain  that 
the  Federal  Reserve  Banks  will  never  be  able  to  cope 
with  the  situation.  They  do  not  have  enough  funds  to 
carry  the  '  float.'  This  can  only  be  done  through  Clear- 
ing Houses,  where  each  bank  assumes  its  share  of  the 
burden." 

I  tliink  I  have  quoted  sufiiciently  to  give  a  good  general 
idea  of  the  tenor  of  the  replies. 

A  summary  by  cities  shows  that  nine  have  country 
Clearing  House  Departments,  of  more  or  less  complete- 
ness, in  operation ;  four  are  favorably  inclined ;  two  have 
adopted  resolutions,  but  have  not  carried  them  out ;  four 
do  not  believe  the  proposition  workable;  in  one  sentiment 
is  divided ;  iii  two,  the  subject  has  never  been  brought 
up  and  one  has  not  reached  any  conclusion. 

Another  quotation,  which  is  an  interesting  suggestion, 
is  as  follows :  "  As  to  whether  country  Clearing  Houses 
should  collect  items,  or  Federal  Reserve  Banks,  is  not 
amenable  of  solution,  scarcely  of  discussion.  Whichever 
can  accomplish  the  best  results  should  have  the  field,  and 
it  may  be  that  we  shall  need  both,  for  a  lime  at  least,  (ui- 
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tii  the  State  banks  in  the  Federal  Reserve  System  be- 
come much  more  numerous." 

It  is  unanimously  agreed  by  those  who  answer  the. 
question  that  the  exchange  of  items  hetween  country 
Clearing  Houses  is  a  long  way  in  the  future.  It  could  be 
possible  only  when  zones  are  esetablished  and  are  work- 
ing satisfactorily  under  the  Clearing  House  plan. 

Parenthetically,  let  me  mention  that  I  have  in  my  pos- 
session the  actual  results  of  the  operation  of  one  large 
country  Clearing  House;  I  shall  be  pleased  to  go  over  the 
details  with  anyone  sufficiently  interested;  they  show  a 
very  considerable  saving  over  old  methods.  I  did  not  feel 
at  liberty  to  quote  the  figures  in  so  public  a  manner.  Let 
me  also  read  from  the  Federal  Reserve  Bulletin,  issued 
August  1,  1915,  from  the  report  on  the  "  Establishment 
of  Intradistrict  Clearance  System," — "  On  the  question 
of  a  mandatory  system  as  opposed  to  non-mandatory,  re- 
ports show  that  eleven  districts  now  have  non-mandatory, 
and  one  a  mandatory  system  of  check  collections.  Of 
those  districts  whose  system  is  not  now  mandatory,  three 
distinctly  state  that  they  believe  the  introduction  of  a 
mandatory  system  would  be  undesirable;  while  seven 
express  themselves,  in  some  cases,  with  more  or  less  qual- 
ification, in  favor  of  the  introduction  of  a  mandatory 
system,  most  of  the  banks  regarding  this  as  necessary  if 
the  plan  is  to  become  fully  effective."  The  report  states 
that  2,373  banks  have  joined  the  system  out  of  a  little 
over  7,C00  National  Banks — about  31  per  cent. 

I  turn  these  thoughts  over  to  you ;  they  are  fragmen- 
tary and  are  intended  only  as  a  story  of  the  impressions 
gained  in  a  rather  short  investigation  of  the  subject  mat- 
ter. I  have  attempted  to  quote  in  a  connected  form 
what  practical  men  who  are  employed  in  the  institutions 
where  most  country  checks  appear  for  treatment  have 
told  me ;  their  views  are  entitled  to  much  weight.  So 
are  those  of  the  officials  of  the  Federal  Reserve  Board 
and  Banks.  These  latter  I  have  not  had  time  nor  op- 
portunity to  investigate;  such  views  had  much  better  be 
presented  by  them ;  it  would  be  well  that  they  be  freely 
and  frequently  consulted  if  this  Section  sees  fit  to  go 
more  seriously  into  the  subject. 

If  we  are  satisfied  with  the  results  in  our  collection 
departments,  with  what  it  is  costing  us  to  realize  usable 
exchange,  from  out-of-town  items,  there  is  no  need  to 
agitate  the  question ;  but  in  those  places  where  bankers 
are  not  so  satisfied,  where  they  may  wish  to  reduce  costs, 
get  quicker  and  more  direct  service,  the  question  may 
well  be  raised  and  pressed  toward  a  trial. 

This  whole  proposition,  therefore,  may  be  something 
for  the  Clearing  House  Section  to  work  out.  It  would 
seem  that  there  is  not  alone  a  wide  field  open  for  cultiva- 
tion, but  there  is  prospect  of  a  good  crop  being  harvested 
from  earnest,  well  directed  effort.  It  would  be  interest- 
ing to  have  a  committee  appointed  by  the  President  of 
this  Section  which  would  take  the  matter  under  advise- 


ment, would  inform  such  localities  where  collection  of 
checks  is  a  burden  as  to  what  is  being  done  in  other 
parts  of  the  country,  and  what  advantages  country  Clear- 
ing Houses  possess  over  present  arrangements ;  this  is 
supposing  that  the  bankers  in  such  places  are  not  able 
to  work  the  problem  out  for  themselves.  Some  of  us  are 
apt  to  wait  until  someone  else  prepares  a  formula,  plan 
or  system,  or  whatever  else  we  wish  to  call  it,  which  we 
can  borrow  or  adapt  to  our  needs  by  putting  it  into  prac- 
tice. In  other  words,  a  piece  of  machinery  which  some 
one  else  has  tried  and  found  satisfactory,  and  which 
comes  to  us  with  excellent  recommendations,  just  as  we 
buy  an  adding  machine  or  some  other  time  or  labor-sav- 
ing devise.  I  am  afraid  that  we  shall  be  disappointed 
If  we  expect  such  a  result.  It  seems  that  this  matter  of 
collecting  checks  has  to  be  worked  out  for  each  case. 
Joint  effort  brings  about  good  results,  but  as  usual  it  lies 
with  those  who  are  to  be  benefited  to  make  the  effort 
and  arrangements,  whereby  they  reap  the  rewards  for 
their  ingenuity  or  skill.  Reading  between  the  lines  one 
comes  to  the  conclusion  that  the  remedy  lies  in  action 
to  be  taken  by  the  affected  banks ;  possibly  through  al- 
ready existing  Clearing  House  Associations. 

The  replies  I  received  indicate  that  these  men  are 
closely  in  touch  with  the  topic  because  they  have  been 
thinking  it  over;  that  some  of  them  are  influenced,  to  a 
degree,  by  the  fact  that  they  are  too  close  to  it ;  that 
they  are  deeply  interested  in  anything  which  will  be  of 
assistance ;  that  there  are  many  sides  to  the  question ; 
that  the  local  conditions  have  an  important  bearing ;  that 
plans  or  systems  based  on  theory  will  not  always  fit ;  that 
what  is  suitable  for  one  locality  will  not  of  necessity 
serve  the  purpose  somewhere  else;  that,  while  general 
principles  may  be  enunciated,  these,  however,  do  not 
carry  so  much  weight,  except  in  a  very  general  way, 
over  practical  and  local  considerations. 

In  a  recent  pamphlet,  Mr.  George  E.  Roberts  wrote  the 
following :  "  If  ill  conditions  exist,  if  antagonism,  dis- 
content and  disorder  prevail  where  there  should  be  har- 
mony, and  co-operation,  there  is  trouble  for  business 
men,  no  matter  where  the  blame  may  properly  belong: 
and  whether  we  like  it  or  not,  we  are  bound  to  do  what 
we  can  to  better  the  conditions  among  which  we  must 
live.  We  cannot  escape  the  responsibility  that  inevitably 
attaches  to  our  place  in  affairs." 

I  believe  the  Clearing  House  Section  of  the  American 
Bankers'  Association  should  accept  and  undertake  the 
responsibility  of  assisting  in  the  investigation  of  this  mat- 
ter of  collecting  or  clearing  country  checks.  Some  may 
think  that  the  Federal  Reserve  Act  furnishes  the  solu- 
tion ;  many  are  of  the  opposite  opinion.  Your  member- 
ship, Mr.  President,  has,  it  would  seem,  in  this  line  of 
endeavor,  a  wonderful  opportunity  for  scientific,  unself- 
ish service  to  every  banking  institution  in  these  United 
States. 
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The    Clearing  House   Bank   Examination    System, 

By    Bbeckineidge   Jones,    President   Mississippi    Valley   Trust  Co..  St.  Louis. 


Mr.  Chairman  and  Gentleman :  It  was  indeed  a  sur- 
prise to  me  after  I  had  been  away  from  home  some  two 
or  three  weeks  and  arrived  in  San  Francisco  to  receive 
notice  from  Mr.  Wilson  that  he  had  drafted  me  for;  this 
duty.  I  think  he  suggested  me  to  lead  off  in  this  discus- 
sion because  he  thought  I  knew  so"  little  about  it  that  it 
would  excite  a  good  deal  of  discussion  from  those  who 
were  better  noeted.  I  have  been  on  the  Committee  of 
Management  of  the  St.  Louis  Clearing  House  nearly  a 
year,  and  so  my  practical  experience  with  the  examiners 
there  has  been  much  more  limited  than  that  of  many  of 
you  gentlemen  here.  But  in  the  line  of  trying  to  excite 
discussion,  which  is  what  I  understand  Mr.  Wilson  wants 
me  to  do,  I  may  tell  you  just  a  few  things  that  I  have 
observed  in  connection  with  the  subject  of  clearing  house 
examinations  in  our  city. 

When  the  matter  was  first  suggested  I  felt  rather  not 
favorable  to  it ;   I  saw  some  objection  to  it.     But  as  a 
great  majority  of  our  men  in  the  clearing  house  were 
favorable  to  it  we  put  it  on  for  a  trial.    Some  difficulties 
that  had  been  suggested  about  it  were  that  it  would  give 
the  Conimittee  of  Management  undue  information  as  re- 
gards the  business  of  the  other  banks.     Considerable  im- 
portance has  been  given  to  that  not  only  in  our  city,  but 
as  I  have  heard  from  bankers  from  other  cities.     It  is 
true,  of  course,  that  the  Committee  of  Management  do 
get   a    lot   of   information   about  the  business   of  other 
institutions,  but  the  rule  as  we  have  it  is  that  unless  the 
clearing  house  examiner  finds  that  a  bank  is  not  all  right 
he  simply  reports  to  the  Committee  of  Management  that 
he  has  examined  that  bank  and  there  is  no  need  for  any 
action  of  the  committee.     That  is  all  that  we  do  know 
about  examinations.    If  the  examiner  finds  that  the  bank 
is  in  bad  shape,  why,  then,  he  reports  to  the  committee 
in  a  general  way  any  faults  that  he  has  found.    They  are 
brought    up    before   the    Committee    of    Management    in 
detail,  and  the  committee  then  gives  certain  instructions 
or  if  the  matter  is  sufficiently  complicated  they  request  a 
conference  with  the  oflicers  of  the  bank;  or  they  will 
make  certaiii  suggestions  to  the  examiner  and  leave  him 
to  convey  those  suggestions  to  the  bank,  with  the  sug- 
gestion that  if  they  prefer  they  can  have  a  conference 
with  them.     In  every  instance  as  far  as  my  experience 
has  gone  those  conferences,  and  we  have  had  a  number 
of  them,  have  been  entirely  friendly  and  entirely  satis- 
factory and  have  always  ended  with  the  bank  feeling 
that  there  was  a  disposition  on  the  part  of  the  Com- 
mittee of  Management  not  to  embarrass  but  to  assist; 
and  I  have  yet  to  find  a  single  instance  or  to  hear  of  one 
In  oi'i  city  where  there  has  been  even  the  suggestion  of 
any  unfair  advantage  being  taken  by  any  of  the  Com- 
mittee of  Management  of  the  information  they  have  been 
gfiii'ing  by  reason  of  being  members  of  the  committee. 
So  while  I  have  felt  that  there  was  some  objection  on 
that  score  at  the  start  I  am  very  glad  to  say  that  the 
several  years  we  have  had  the  examiner  before  I  was  on 
the  committee  I   knew  of  no  trouble  of  that  kind   and 
since  I  have  been  on  the  committee  my  impressions  on 
that  line  have  been  confirmed.     And  I  believe  that  that 
idea  of  fear  of  the  knowledge  that  it  gives  the  competitor 
has  been  given  undue  importance  and  need  not  be  feared. 
There  were  other  suggestions  as  to  having  a  central 
bureau  of  information,  that  that  would  be  unfair  to  some 
houses  because  it  put  it  within  the  power  entirely  of  the 
examiner  or  the  Committee  of  Management  to  break  the 
credit  of  a  house;  because  the  ideas  of  credit  are  not 
always  according  to  the  same  standard.     One  man   mav 


think  that  such  and  such  a  statement  entitles  a  bank  to 
credit  and  another  may  think  it  does  not.  If  the  ex- 
aminer happens  to  be  narrow  or  severe  he  might  make  a 
report  and  get  that  information  in  the  clearing  house- 
in  a  way  that  would  be  very  unfair  to  one  institution 
and  put  the  institution  at  the  mercy  of  some  arbitrary- 
examiner.  Of  course,  I  might  say  in  passing,  and  I  ami 
speaking  now  to  you,  because  a  number  of  you  gentle- 
men here  have  not  the  clearing  house  examiner  in  your 
cities,  that  you  may  know  just  how  it  is. 

Of  course,  the  information  that  goes  to  the  Committee 
of  Management  is  absolutely  secret.  It  is  not  given  to 
the  other  members  of  the  clearing  house.  Never  has 
there  been  a  call  from  the  clearing  house  from  the 
Committee  of  Management,  so  that  the  information  that 
has  gone  to  the  examiner  and  from  him  to  the  Com- 
mittee of  Management  has  not  gone  out  to  all  the  mem- 
bers of  the  clearing  house,  and  we  have  had  no  difficulty 
along  that  line.  Of  course,  the  examination  through  the 
Federal  Reserve  Bank  would  not  meet  the  case  in  cities 
such  as  we  have,  because  only  half  the  members  of  the 
clearing  house  are  members  of  the  Regional  Bank.  And 
I  believe  that  tlie  examination  is  not  only  of  the  clear- 
ing house  banks,  but  also  of  those  with  only  a  few  mem- 
bers. And  I  think  there  are  fifty-seven  institutions  sub- 
ject to  examination  under  our  clearing  house  rule,  but 
only  sixteen  or  seventeen  members  of  the  clearing  hoiise. 
So  that  with  half  the  members  not  members  of  the  Re- 
gional Bank  there  would  be  no  oppoilunity  for  the 
Regional  Bank  examination  to  take  the  place  of  the 
clearing  house  examination. 

There  was  considerable  fear  on  the  part  of  the  clear- 
ing house  examiner  in  St.  Louis  that  with  the  estab- 
lishment of  the  Regional  Bank  the  clearing  house 
would  go  out  of  business  practically.  And  so  there  was 
an  application  entered  in  which  the  clearing  house  ex- 
aminer became  the  cashier  of  the  Regional  Bank.  They 
were  ready  to  leave  the  ship,  thinking  there  would  be 
nothing  left  of  the  clearing  house.  But  the  clearing 
house  has  not  only  maintained  its  importance  in  the 
matter  of  examinations,  but  the  clearing  house  has  ex- 
tended its  work  along  the  country  checks  being  cleared, 
and  as  far  as  we  can  see  now  there  is  no  suggestion  of 
the  clearing  house  being  minimized  or  its  usefulness  les- 
sened in  any  way  by  reason  of  the  Regional  Bank  being 
established. 

I  have  made  these  suggestions  merely  as  a  preliminary, 
and  following  the  line  that  Mr.  Wilson  has  suggested, 
that  I  would  conduct  this  discussion,  I  am  going  to  take 
the  liberty  of  calling  on  the  representatives  of  several 
cities  here  that  have  a  clearing  house  examination  and 
ask  them  to  make  reports  that  would  be  information  not 
only  to  the  other  cities  that  have  clearing  house  ex- 
aminers, but  to  many  of  the  cities  where  possibly  the 
examination  by  clearing  house  may  be  established. 

I  find  Chicago  on  the  list  first,  and  without  naming, 
any  individual  from  Chicago  on  behalf  of  the  meeting  I 
ask  some  gcTitleman  from  Chicago  to  make  a  report  as 
to  the  working  of  the  clearing  house  examination  in  his 
city. 

Mr.  Van  Vechten  of  Chicago:  Genllcincii.  our  system  In  Chicago 
has  been  in  existence  for  nearly  ten  years.  I  think  I  can  tmUifuUy 
say.  anil  I  believe  that  Mr.  Moullon  will  corroborate  it,  that  there  Is 
not  a  banker  in  Chicago  who  would  go  back  to  the  old  s.vatem.  The 
principal  advantiiKc  of  the  clearing  house  examination  is  the  fact  that 
It  acquaints  the  directors  of  the  banks  with  the  afTairs  of  that  par- 
ticular bank.  There  Is  no  other  system  heretofore  devised  that  does 
that  so  effectinilly.  In  Chicago,  the  examiner  makes  out  a  detailed 
report  of   tlie   condition   of  tlio  bank,   one  copy  of  which   lie  retains   for 
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his  files  and  tlio  other  copy  of  which  goes  to  the  bank  itseU.  lu  addi- 
tion to  th'it  lie  makes  out  a  very  brief  report  which  goes  to  the  clearing 
bouse  committee.  The  Clearing  house  committee  report  only  deals 
with  the  savings  features,  but  this  detailed  report  covers  practically 
every  item  in  the  affairs  of  that  bank.  After  the  examination  the 
examiner  addresses  a  letter  to  each  member  of  the  Board  of  the  bank 
under  examination,  stating  that  this  report  is  on  file  with  the  president 
of  the  bank  and  asking  that  particular  director  to  go  over  it  and- 
acknowledge  to  him  that  he  has  done  so,  acknowledge  to  the  examiner 
that  he  has  done  so.  The  result  of  that  is  that  the  directors  come 
to  know  a  great  deal  more  about  the  affairs  of  the  bank  than  they 
will  in  the  ordinary  course  of  business  by  attending  meetings.  Even 
the  members  of  the  e.xecutive  committee  of  the  bank,  who  are  familiar 
wfth  its  affairs,  or  acquainted  with  the  details  of  securities  and 
Investments  that  otherwise  might  not  come  to  their  knowle<lge  through 
the  absence  from  meetings  or  through  inadvertence  or  through  failure 
on  the  part  of  the  oHicers  to  make  reports.  That,  1  think,  is  one  of 
the   strongest   features. 

Another  feature  of  almost  equal  importance  is  the  fa<;t  that  in  all 
our  larger  cities  there  are  so  many  accounts  that  are  common  to  nearly 
all  the  banks  of  those  cities.  Lines  of  credit  which  are  of  a  local 
nature  and  are  perhaps  of  vast  importance  in  the  particular  com- 
munity which  are  under  no  sort  of  control  except  through  this  method. 
In  other  words,  if  we  wish  to  ascertain  whether  a  certain  corporation 
Is  expanding  too  fast,  whether  it  is  using  too  much  cre<lit  beyond 
what  we  think  is  reasonable,  we  call  on  the  clearing  house  examiner, 
who  gives  us  those  figures  without  disclosing  the  name  of  any  bank, 
but  simply  gives  us  the  figures  or  a  memorandum,  and  we  know  the 
extent   of  that   particular  corporation's  credit  at   that  particular   time. 

Now,  another  matter.  During  one  of  the  recent  stringencies  one  of 
the  smaller  banks  was  being  talkeil  about.  The  bank  was  perfectly 
sound.  But  this  talk  reached  a  bonding  company  which  was  on  the 
bank's  bond  for  city  deposits.  The  bonding  company  sent  out  word 
to  its  representatives  to  withdraw  from  that  bond.  You  know  what 
would  have  been  the  result  of  such  a  withdrawal  at  such  a  time. 
Mind  you,  this  was  during  a  severe  stringency.  The  representative 
of  the  bonding  company  came  to  me  and  asked  my  advice  about  it, 
and  I  asked  him  the  names  of  his  directors,  his  local  directors,  and 
he  submitted  them  and  I  said,  "  You  go  to  this  man,''  who  was 
presiilent  of  one  of  the  banks.  I  went  to  this  local  director  and  I 
eaid,  "Will  you  recommend  that  this  bond  be  continued?"  He 
says,  "  I  ^v^ll  recommend  that  the  bond  be  contiinied  if  the  clearing 
house  examiner  will  tell  me  that  the  bank  is  sound."  He  called  up 
the  examiner  over  the  telephone  and  the  examiner  said  that  the  bank 
was  absolutely  sound.  The  director  Immediately  telephoned  to  the 
New  York  office  of  the  company  and  the  bond  was  continued.  Now, 
things  of  that  kind  are  mentioned  as  an  illustration  of  the  possi- 
bilities of  the  system  and  its  benefits.  Those  things  are  coming  up 
all  the  time.     We,   in  Chicago,   would  not  be  without  the  system. 

I  am  very  glad  to  have  heard  Mr.  Lowry's  talk,  and  I  want  him  to 
know  that  I  appreciate  the  spirit  of  it.  I  do  not  think  there  is  any 
conflict  between  a  system  of  clearing  house  examinations  and  a  sys- 
*  tern  of  governmental  examinations,  whether  carried  on  under  the  direc- 
tion of  the  Federal  Reserve  Board  or  of  the  Federal  Reserve  Bank  or 
of  the  Comptroller  of  the  Currency.  The  examiners  in  Chicago  co- 
operate. A  recent  examination  of  our  bank  was  made  simultaneously 
by  the  clearing  house  examiner  and  by  the  Government  examiner,  and 
both  profited  by  it.     I  thank  you. 

Mr.  Jess  :  Just  for  information,  let  me  ask  this :  In  our  city  it  takes 
an  examiner  a  year  to  get  around.  If  we  asked  what  is  the  credit 
or  the  line  of  credit  outstanding  of  a  certain  concern,  how  does  the 
examiner  get  at  that? 

MR.  Van  Vechten  :  He  calls  up  all  the  banks  and  knows  where  the 
accounts  are,  and  calls  for  the  information, 

Mr.    Hinsch,    01"    Cincinnati  :    Gentlemen,    I    regret    very    much    to 
state    at    the    present    time    that    Cincinnati    does    not    enjoy    having    a 
clearing  hou.se  examiner.     We  were  one  of  the  fir.st  cities  to  put  in  an 
examiner,    but   it   was   unfortunately  just  at   the   time   the   Federal   Re- 
serve   Bank    had    been    established,    and    our    examiner    had    an    oppor- 
tunity  to   lietter   his   condition   and   resigned.      But   owing   to    the    fact 
that    there    was    some    ambiguity    as    to    whether    or    not    the    clearing 
house  examination   could   be   conducted   under   the   Federal   Reserve   Act 
satisfactorily,    we   concluded   to   wait,    and   we   are   still    waiting.      The 
system,    however,    is    one   that    I    can    endorse,    especially   as   it    is   ap- 
plied to  different  matters.      Shortly  after   the   inauguration  of  the  sys- 
tem,  one  of  our  banks  got  into  trouble.      When   we  knew  of  the  trou- 
ble we  called  upon  the  Government  to  look  in.     The  result  was  that  the 
banks  of  the  city  of  Cincinnati  undertook  to  guarantee  the  deposits  of 
this    bank    after    making    a    thorough    examination    of    the    institution, 
and  for  three  months  we  ran   the   bank.      I   was   personally  one  of   the 
directors   temporarily   of   that   institution.      I    turned    up   each    morning 
at  nine  o'clock,  and  was  on  the  job  from  nine  to  ten,  and  then  again 
from  four  to  five  in  the  afternoon.      We  liquidated  many  of  the  loans, 
and  got   the   bank   into   such  good   condition    that   at   the   end   of   three 
months    stockholders   came    in    and   put    in    a    million    dollars,    and    we 
turned  the   bank   back  to  them,   and  the  bank   is   in  a   prosperous  con- 
dition  to-day.      I   personally   would   favor  the  employment  of  an   exam- 
iner,  and  I  think  that  will  probably  be  done  at  a  very  early  date.      I 
thank  you. 
Mr.  Jones  :   We  would  now  like  to  hear  from   Cleveland. 
Coi-ONBL  Sullivan,   OF  Cleveland:   Gentlemen,   I  regret  that  I   was 
late   getting   into   this    meeting,    and    hence    was    deprived    of    the    very 
great   pleasure  that   I    should  have   had,    I   am   sure  in   listening  to   my 
friend,    Mr.    Kiesewetter,    on    the    general    subject    of    his    address.      I 
very   much   enjoyed   the   address   of   Mr.    Lcwry,   and   I   heartily   Concur 
in  all  of  the  salient  features  of  the  address.     It  was  well  thought  out, 
and  it  was  well  and  admirably  expressed.     The  general  idea   in  it  was 
very  good  and   worthy  of  your  sericms  consideration.      I   think  that   his 


reference   to  the  clearing  house  and   the  Federal   Reserve  Act   will  ulti- 
mately   operate    very    smoothly,    and    harmoniously,    and    profitably. 

I  will  say  that  in  the  matter  of  standardized  statements  from  boiTow- 
ers,  we  have  had  that  in  Cleveland  for  some  time  now.  as  was  said 
by  Mr.  Ijowry ;  and  we  are  in  perfect  harmony  with  all  the  baukers 
there.  It  worked  out  properly,  and  I  tliink  it  will  be  productive  of 
great   good   and   saving   to  the  fraternity   at   Cleveland. 

As  to  the  matter  of  clearing  house  examinations,  we  have  had  a 
clearing  house  examiner  at  Cleveland  for  three  and  a  half  years,  and 
we  are  very  well  pleased  with  the  examiner  and  with  the  working 
of  the  system.  Mr.  Van  Vechten  explained  the  workings  of  the  clear- 
ing house  examinations  very  fully,  so  fully,  in  fact,  that  I  know  I 
could  not  add  anything  to  it.  W'liat  he  has  stated  regarding  the 
workings  of  the  system  in  Chicago  applies  to  Cleveland.  We  have  a 
good  man,  who  has  given  careful  and  intelligent  attention  to  the  ex- 
amination of  all  the  banks.  National  Banks,  and  Trust  Companies  and 
Savings  Banks.  As  I  have  said  freciuently  in  the  past,  after  becoming 
familiar  with  the  examination,  so  long  as  that  system  continued  in 
vogue  in  Cleveland,  there  will  be  no  failure  of  a  bank  in  the  city  of 
Cleveland.  So  strong  is  my  belief  in  the  system  that  is  in  operation 
with  us,  and  so  strongly  do  I  believe  in  the  intelligent  discrimination 
of  our  examiner,  that  no  bank  can  fail.  As  was  stated  by  Mr.  Van 
Vechten,  if  a  bank  is  found  to  be  weak  in  any  respect  and  the  exam- 
iner acquires  advice,  he  submits  the  statement  to  the  Clearing  House 
Committee,  not  the  clearing  house,  but  the  Clearing  House  Committee, 
which  consists  of  five  niemljers,  of  which  I  happen  to  be  one,  and  he 
submits  the  information  and  we  diagnose  the  case,  and  we  give  advice 
that  we  feel  is  necessary.  And  the  operation  of  the  system  has  been 
truly  admirable  and  worthy  of  emulation  by  every  one  of  you  gentlemen. 
(Applause.) 

Mr.  Wilson,  op  Los  Angeles  :  Gentlemen,  as  for  myself,  I  am  a 
little  bit  bashful.  But  we  have  with  us  to-day  one  of  the  greatest 
bankers  in  the  United  States,  and  one  of  the  finest  bankers  of  Los 
Angeles,  who  can  treat  this  subject  better  than  I  can.  I  refer  to  Mr. 
Jess. 

Mr.  Jess  :  (Jentlemen,  I  hope  no  one  will  take  Mr.  Wilson  seriously. 
He  knows,  liowever,  that  I  am  an  enthusiast  on  this  question  of  special 
examiner.  It  is  a  matter  that  we  have  tried  out  as  fully  In  Los 
Angc'es  perhaps  as  any  other  city  of  the  United  States,  and  perhaps 
have  extended  the  system  further,  because  we  not  only  have  the  banks 
of  the  city  of  Los  .\ngeles  under  the  supervision  of  our  special  exam- 
iner, but  we  have  got  the  outside  banks.  We  have  got  a  very  large 
number  of  banks  in  the  State  of  California  outside  of  the  city  under 
the  same  supervision.  We  have  extended  the  examiners  organization  to 
include  banks  outside  of  the  city.  We  concluded  that  it  is  quite  as 
essential  for  us  to  know  the  condition  of  those  banks  that  are  in  our 
suburbs  as  it  is  to  know  the  condition  of  the  banks  that  are  in  the 
city.  I  look  upon  the  mission  of  the  special  clearing  house  examiner 
as  a  compliment  to  that  of  both  National  and  State  examiners.  He 
is  intimately  acquainted  with  the  conditions  that  prevail  in  the 
locality  that  he  presides  over.  He  knows  intimately  the  character 
of  the  business  men  and  the  accounts,  and  he  is  lietter  able  to  judge 
many  things  than  are  either  the  State  or  National  e.xaminers.  With 
a  gooil  siH'cial  examiner  the  clearing  house  committee  of  a  city  is  in 
receipt  of  advance  information  that  enables  them  to  lock  the  door 
before  the  hor.se  is  stolen,  and  there  is  no  excuse,  with  a  good  exam- 
iner, for  any  bank  to  inconveuieuce  its  depositors  if  all  do  their  duty. 
Mr.   Jones  :     I>et  us  hear  from   Philadelphia. 

Mr.  Wolfe  :    There  is  nothing  that  I  can  add  for  Philadelphia,  except 
to    say    that    Philadelphia,    I    think,    if    I    am    not    mistaken,    was    the 
second    clearing    house    to    adopt    the    clearing   house   examination    sys- 
tem.    The  system   that   we   have   there  is   Identical   with   that   in   Chi- 
cago,   St.    Louis    and    Cleveland    and   other   cities.     There    is   just   one 
incident  that  did  occur  in  Philadelphia  some  time  ago  that  may  inter- 
est   you    gentlemen    if  you   are   not   familiar   with   it,    aside   from   the 
testimony    that    is   given    here   to-day.     We   had   a   trust   company   fail 
in   Philadol!)liia    some  years   ago.      You   may   remember   it.     The   trust 
company    has    since    been    reorganized    and    is    open    for   business.      At 
that    time   a    great    many    depositors    came    to    the   national    banks,    as 
I^erliaps    happens    in    most   every    city   where    there   Is   a   failure   in    a 
State   bank.     Then   about   a   year   or   two  later  another  trust   company 
failed  and  more  deiwsitors  came  to  the  national  banks,  and  the  result 
was  that  a  great  many  of  the  trust  companies,  not  a  great  many,  but 
many  of   them  afterwards   joined   the   clearing  house.     Why?     Begause 
they  got  the  benefit  of  the  clearing  house  examination :   that  was   the 
primary  reason-     So  that  to-day  I  think  that  any  bank  in  Philadelphia 
that  is  not  a  meml)er  of  the  clearing  house,  and  therefore  does  not  have 
the  benefit  of  the  clearing  house  examination,  is  not  in  nearly  so  good 
.  a   condition   to   hold   its  own   in   a   stringency  as  those  banks  that  are 
members   of   the    clearing   house   association.      I   do   not   know  whether 
that  has  been  the  experience  in  other  cities  or  not,   but  we  have  seen 
it    there,    and    whenever    there    is    the    least    trouble   with    State   banks 
who    are    not    members   of   the    clearing    house   immediately    there    is    a 
flood   of  all  depositors   to  the  banks   that  are  members  of  the  clearing 
house.    I)ecause   those  are  protected   by   the  examination. 

Mr.  Roach  :  I  cannot  add  anything  to  what  has  l)een  said  already 
about  the  clearing  house  examination.  Wo  have  of  course  found  it 
very  satisfactory.  I  know  of  no  reason  why  it  should  be  changed  in 
anv   jiarticular. 

Mr.  Crane,  of  Minneapolis:  Gentlemen.  I  am  very  glad  to  say  a 
brief  word  oii  the  system  of  the  clearing  house  examinations  that  was 
put  in  operation  in  Minneapolis.  Shortly  after  the  system  was  put 
in  oiHM-ation  in  Chicago  I  believe  the  Minneapolis  bankers  recognizetl 
immediately  the  l)enefits  of  the  system  oi  special  examination  under 
the  clearing  house  auspices,  and  within  a  few  months  after  Chicago 
established  their  system  Minneaiwlis  had  one  in.  oiwation  along  very 
similar  lines.  Very  shortly  after  our  system  was  very  thoroughly 
established.  St.  Paul  requeste<1  that  she  be  permitte<l  to  join  with  us. 
and  since  that  time  a  s.vstem  of  examination  has  existed  in  both  cities 
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jointly  mulei-  tlif  same  examiner.  We  were  very  fortunate  in  securing 
a  very  capable  man  for  tliat  work.  Mr.  Kerst,  wlio  liad  been  State 
bank  superintendent,  and  our  system  was  thorouglily  organized  and 
has  been  an  uminalifiod  success.  AVe  have  been  obliged  to  make  some 
changes  following  the  organization  of  the  Federal  Reserve  Banks,  due 
to  the  fact  that  Mr.  Kerst  was  made  Federal  Resei-ve  Agent,  and 
only  recently  examiner  in  chief  in  charge  of  the  bank  examiners  for 
the  control  of  the  currency  for  the  Ninth  District.  We  have  secured 
a  very  competent  man  to  take  his  place,  and  we  are  carrying  on  our 
examinations    in    the   same  way   as   heretofore. 

Following  Mr.  Sullivan's  suggestion,  I'  want  to  say  that  the  years 
that  our  examination  system  has  been  in  operation  we  have  not  had  a 
bank  failure  in  either  Minneapolis  or  St.  Paul,  and  I  do  not  believe 
it  would  be  i)ossible  under  our  present  arrangements  for  a  bank  to  get 
so  deeply  into  difficulty  as  to  Inconvenience  its  depositors,  or  in  any 
way  reflect  upon  the  banking  system.  Our  methods  of  examination 
are  very  similar  to  those  in  Chicago.  The  examiner,  perhaps,  carries 
his  criticisms  a  little  further  than  they  do  there,  in  that  a  complete 
report  is  made  to  the  directors,  and  the  examiner  by  calling  the 
Board  of  Directors  together  and  going  over  in  detail  everything  which 
the  examiner  can  criticise.  And  in  that  way  he  has  found  it  always 
easy  to  correct  bad  methods,  or  to  work  out  any  proper  improvements 
in  the  individual  bank.  I  think  that  we  have  had  only  very  few  occa- 
sions where  it  has  been  necessary  to  take  to  the  Clearing  House  Com- 
mittee any  unfortunate  situation,  and  in  every  instance  those  have  been 
worked  out  very  satisfactorily.  I  can  say  that  I  am  sure  that  the 
banks  of  Minneapolis  and  St.  Paul  would  feel  that  they  had  lost  one 
of  the  most  important  adj\incts  to  our  Clearing  House  system  if  we 
were  to  in  any  way  abridge  our  Clearing  House  examinations. 

Mr.  Martin,  of  Spokane:  Mr.  President,  this  is  the  first  time  that 
I  have  ever  attended  a  National  Convention,  and  the  amount  of  edu- 
cational worlj  and  constructive  work  that  this  session  has  been  doing 
or  rather  done  to-day,  is  amazing  to  me.  And  on  behalf  of  the  asso- 
ciated bankers  of  Spokane,  I  want  to  thank  the  president  of  this 
Section  and  his  committees  for  the  good  work  that  they  are  doing,  and 
hope  that  they  will  continue.  In  looking  over  the  different  Sections 
of  this  Convention,  I  have  come  to  the  conclusion  that  this  Is  the 
money-making  Section.  This  is  the  Section  tliat  I  notice  that  some  of 
the  leading  bankers  of  the  United  States  are  associated  with  and  are 
to-day.  This  society  is  very  good,  and  hereafter  whenever  I  am 
identified  with  any  National  Convention  it  will  be  with  this  Section. 

I  want  to  say  a  word  to  those  gentlemen  here  who  have  not  got  an 
examiner  in  their  city.  The  question  was  raised  with  us  six  years  ago. 
For  five  years  we  were  discussing  the  feasibility  of  having  an  exam- 
iner. But  we  were  all  conservative  or  skeptical  or  afraid  of  each  other 
— afraid  that  some  information  in  our  bank  would  leak  out  which  would 
injure  us.  And  not  until  a  year  ago  last  July  did  we  secure  an  exam- 
iner. We  secured  a  man  who  was  thoroughly  trained  in  banking  both  on 
the  Canadian  side  and  on  this  side.  He  is  a  quiet,  unassuming,  per- 
severing gentleman  whom  wc  all  trust,  and  to-day  we  would  think 
as  much  of  discharging  our  cashiers  as  to  lose  the  services  of  Mr. 
McLean.  We  have  in  onr  association  gone  so  far  as  to  take  up 
public  charitable  donations,  for  instance,  and  political  donations.  As 
you  know  a  great  many  banks  are  drafted  each  year  with  certain 
donations.  In  Spokane  they  are  all  referred  to  the  clearing  house. 
There  is  a  committee  that  once  a  year  makes  all  the  donations  to 
the  charitable  institutions.  They  are  not  parsimonious  in  their  dona- 
tions, but  they  give  to  each  charitable  Institution  that  which  they 
think  they  deserve.  la  regard  to  information  leaking  out,  that  sus- 
picion has  been  entirely  dispelled.  Instead  of  secrecy  with  regard  to 
certain  borrowers,  in  regard  to  certain  men  who  were  doing  business 
at  several  banks,  instead  of  throwing  about  them  the  cloak  of  secrecy 
we  are  now  anxious  that  this  situation  be  made  known  to  all  of  the 
banks,   and   double  borrowers  are  very  well  known. 

Answering  Mr.  Jones'  question  about  giving  out  information,  the 
examiner  gives  out  the  amount  of  money  that  any  one  firm  might 
Imrrow.  He  does  not  necesssirily  say  how  much  he  has  borrowed  at 
each  different  bank,  but  the  banks  know  how  much  he  has.  Mr.  Mc- 
Lean made  his  report  to  the  Executive  Committee  of  the  clearing 
house  in  July  of  this  year,  and  with  the  consent  of  the  Executive 
Commute  I   am  going  to  read  a   part  of  his  letter : 

"  Since  assuming  the  office  ojE  Clearing  House  Examiner  for  the 
Spokane  Clearing  House,  I  have  examined  your  members  with  one 
exception,  and  all  the  associated  banks,  and  am  glad  to  report  that 
there  is  nothing  in  the  local  situation  generally  or  at  present  in  the 
condition  of  any  member  or  association  to  cause  uneasiness.  I  found 
little  precedent  to  guide  me  in  shaping  the  affairs  of  the  office,  al- 
though I  feel  greatly  indebted  to  the  Clearing  House  Examiners  of 
Tacoma,  Los  Angeles,  San  Francisco,  and  Portland  for  valuable  sug- 
gestions. It  is  my  belief  that  we  have  gone  much  further  in  Spo- 
kane in  the  exchange  of  inforn)ation  than  have  other  cities,  especially 
in  regard  to  double  borrowers  ;  and  I  hope  and  believe  this  action  has 
lieen  fully  justified  in  every  way  and  especially  by  results.  While  it 
may  be  hard  to  call  to  miJd  specific  cases  where  direct  benefits  can 
be  traced  to  this  office,  no  doubt  more  confidence  exists  among  the 
members  of  this  Association  from  the  knowledge  that  direct  informa- 
tion is  obtainal)le.  The  tendency  to  credit  street  information  has  about 
disappeared.  The  disposition  shown  by  Spokane  bankers  in  bringing 
about  sound  principles  of  banking  is  very  gratifying.  The  work  of 
examlng  the  ditieront  banks  lias  been  necessarily  slow.  I  hope,  how- 
ever, that  we  will  accomplish  unuh  more  in  this  respect  the  coming 
year,  and  plan  to  make  at  least  two  examinations  during  the  year  of 
the  associated  institutions,  and  keep  in  close  tou<'h  with  their  plans. 
I  wish  to  emphasize  the  necessity  among  the  bankers  in  this  Clearing 
House  of  sound  banking  principles  and  sound  banking  jtractices.  What- 
ever this  office  may  have  accomplished  has  been  done  through  your 
co-operation,  and  only  through  your  co-operation  and  confidence  in 
your  examiner,   and  each  other  can  material   results  be  obtained." 

And  then,  in  regard  to  the  expense  account,  I  want  to  say  that  the 


expense  account  came  within  our  estimate  of  seventy-five  hundred  dol- 
lars. Any  time  that  any  little  thing  is  reported  to  the  examiner 
by  any  bank  that  some  other  bank  has  done  something  that  is  un- 
ethical, the  examiner  immediately  takes  it  u:>,  and  it  is  nipped  in  the 
bud  right  there.  It  is  not  allowed  to  grow  and  become  exaggerated. 
It  is  taken  in  hand  at  once,  and  I  want  to  say  that  there  never  has 
been  a  time  in  the  history  of  Spokane  banking  when  their  banks  were 
in  such  perfect  harmony  as  they  are  at  the  present  time.     Thank  you. 

>lR.  Fxji.TON,  of  New  Orleans :  Unfortunately  for  the  people  of  New 
Orleans,  the  New  Orleans  Clearing  House  Association  was  somewhat 
dilator.v  in  taking  up  the  matter  of  the  clearing  house  examination, 
and  after  one  or  two  rather  disastrous  failures  there  we  decided  that 
we  ought  to  have  a  clearing  house  examiner.  The  great  trouble  was 
that  one  of  the  banks  did  not  trust  the  other  and  we  thought  that 
the  board  of  managers  would  get  too  much  information  about  the  other 
banks'  affairs.  This,  'however,  proved  to  be  nothing  but  a  myth. 
After  we  have  had  an  examiner  for  three  years  I  do  not  think  that 
there  is  a  banker  in  the  city  of  New  Orleans  that  would  want  to  go 
back  and  not  have  an  examination.  We  consider  it  one  of  the  best 
things  that  we  have  got.  We  have  an  excellent  examiner.  One  of 
our  neighboring  cities  made  him  a  very  tempting  offer  to  leave  us  in 
May,  and  for  the  last  few  months  we  were  without  an  examiner. 
But  fortunately  we  have  been  able  to  get  him  back  and  he  has  been 
in  his  position  since  the  first  of  December.  I  think  every  city  should 
establish  the  system  without  delay.  We  have  found  the  information 
obtained  of  great  value  to  us.  The  system  is  modele<l  after  that  of 
Chicago. 

Mr.  Eddy,  of  Portland,  Oregon  :  The  clearing  house  examination  in 
Portland  has  proven  to  be  very  valuable,  particularly  from  the  stand- 
point of  the  double  borrower.  The  banks  there  have  worked  close 
together  in  that  respect.  Mr.  Loveland,  here,  the  examiner,  has  worked 
out  a  very  good  system  as  to  the  manner  in  which  they  report  the 
double  loaning  or  double  borrowing  to  any  bank  who  wanted  to  get 
the  information  in  that  respect.  If  we  want  to  find  out  on  any  par- 
ticular day  how  much  one  particular  borrower  is  borrowing  we  call 
up  the  discount  department,  .and  every  day  the  discount  department 
reports  to  Mr.  Loveland  the  amount  that  borrowers  borrow  over  five 
hundred  dollars,  and  it  keeps  his  records  up  to  date.  We  all  feel  that 
the  examinations  and  the  assistance  of  Mr.  Loveland  gives  us  some- 
thing that  we  could  not  dispense  with  under  the  circumstances.  The 
details  of  the  working  out  of  the  system  are  considerably  similar  to 
those  of  Chicago  and  other  cities  that  have  been  explained  to  you. 

Mr.  BOUENIQIJE,  of  Milwaukee :  I  can  add  nothing  further  to  what 
Mr.  Van  Vechten  has  given.  Our  system  is  similar  to  that  of  Chicago, 
except  that  ours  is  handled  by  chartered  accountants.  But  in  time 
we  will  have  our  own  examiners. 

Mr.  Perry,  of  Kansas  City,  Missouri :  Our  examinations  are  very 
similar  to  those  that  have  been  described,  with  possibly  the  excep- 
tion that  we  go  a  step  further  in  a  regulatory  way.  It  was  thought 
ffossible  by  our  clearing  house  to  regulate  payment  of  interest  on 
deposits.  The  clearing  house  ruled  that  no  bank  should  pay  more  than 
two  per  cent,  after  1909  on  bank  accounts,  or  more  than  three  per 
cent,  on  certificates  of  deposit.  That  rule  is  enforced  and  for  a  viola- 
tion of  that  rule  we  fine  that  fellow  five  hundred  dollars  and  collect 
the  money.  Another  thing  that  we  have  that  is  probably  dissimilar 
is  the  report  that  our  examiners  make  to  us  of  past  due  items  of 
loans  to  officers  and  directors  and  of  slocks  and  bonds  and  of  loans 
above  a  certain  amount,  according  to  the  size  ot  the  bank.  We  haven't 
enough  confidence  in  each  other  that  we  want  the  advice  of  our  frienils. 
And  I  do  not  believe  that  there  is  a  man  in  Kansas  Cit.v  that  resents 
a  tliorcngh  examination  of  his  institution.  I  do  not  believe  that  any- 
oue  has  ever  objected  to  telling  the  whole  story.  When  the  bank 
examiner  comes  up  with  a  bad  report  he  makes  such  explanations 
as  he  has  to  make  before  the  clearing  house  committee,  and  from  that 
the  clearing  house  committee  take  it  upon  themselves  to  offer  such 
advice  as  the  situation  demands.  If  that  advice  is  not  followed,  of 
course  our  authoritv  ends.  But  we  say  that  you  are  now  in  the  hands 
of  the  National  Bank  examiner  and  we  will  tell  the  department  at 
Washington  that  we  will  ng  longer  be  responsible  for  that  institution. 
And  the  rule  is  that  they  do  exactly  what  we  ask  them  to  do.  And 
for  that  reason  also  any  bank  in  Kansas  City  that  is  a  member  of  the 
Clearing  House  Association  or  one  of  our  associated  banks,  we  feel 
that   they  are  good  because  we  are  going  to  make  them  good. 

Mr.  Kiesewutter,  of  Columbus,  Ohio:  We  have  had  the  clearing 
house  system  in  Columbus,  Ohio,  for  three  or  four  years  and  it  has 
been  quite  successful.  Two  little  banks  which  might  have  caused  con- 
siderable Inconvenience  to  their  depositors  and  caused  a  feeling  of 
distrust  possibly  with  regard  to  the  larger  institutions  in  the  city, 
were  reported  by  the  clearing  house  examiner  as  needing  attention 
and  as  being  .so  unfortunate  that  they  could  probably  not  relieve  them- 
selves through  their  own  means.  So  the  clearing  house  took  them  over 
and  paid  the  depositors  and  are  working  them  out  upon  the  recom- 
mendation of  the  examiner.  We  would  under  no  consideration.  I  hope, 
go  back  to  a  situation  where  we  would  not  have  a  clearing  house 
examiner,  because  his  reports  are  much  more  complete.  They  take 
him  a  good  deal  longer  to  prepare  than  any  report  that  a  State  or 
National  examiner  does  make.  He  lives  with  us  all  the  time.  He 
knows  all  of  the  borrowers.  He  is  in  a  much  better  position  to  test 
and  certify  the  quality  of  the  assets  of  the  members  and  non-members 
of  our  association.  In  the  last  analysis  that  is  what  your  liank  is 
good  for  anyway,  the  quality  of  your  assets,  not  the  ethical  verifica- 
tion of  the  fact — that  you  have  so  many  thousands  of  dollars  in  loans, 
so  many  thousand  bonds,  so  much  due  from  banks,  and  so  much  In 
cash.  Any  liookkeeper  could  do  that.  The  quality  of  your  assets  is 
much  more  important  an<l  your  National  or  State  examiner  does  not 
state  upon  them  as  completely  or  as  satisfactorily  as  the  clearing 
house  examiner.  We  are  thoroughly  well  satisfied  with  It  and  I  do 
not  think  that  under  any  consideration  we  would  change  to  the  old 
way. 
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Mb.  Jones  :  I  would  like,  to  add  just  one  word  to  what  has  been 
said.  Of  course,  in  endorsing  this  system  of  Clearing  House  examina- 
tion we  do  not  mean  to  say  that  all  examiners  are  perfect.  We  hear 
some  criticism  from  bankers  in  regard  to  matters  that  do  not  come 
before  the  Committee  of  Management,  that  the  examiner  had  made 
an  arbitrary  ruling,  for  instance,  that  has  been  occasionally  reported ; 
and  we  have  found  sometimes  that  the  examiner  wa«  wrong,  and 
other  times  we  have  found  that  he  was  right ;  and  we  have  found  that 
at  times  the  examiner  needed  to  be  broadened  out  a  little  as  well  as 
the  banker,  or  to  be  checked  up  some.  I  had  occasion  not  long  ago 
where  an  examiner  called  me  up,  and  asked  me  how  many  of  a  cer- 
tain'kind  of  bonds  a  certain  party  owned  that  was  placed  with  us  as 
collateral.  I  asked  him  why  he  asked  that  question.  He  said  some 
institution  wanted  it.  I  told  him  that  I  would  refuse  to  answer  the 
question,  as  we  had  a  bond  department  and  I  could  readily  see  how 
it  would  be  very  valuable  to  me  if  I  could  call  him  at  any  time  and 
get  information  about  bonds,  and  further  that  I  did  not  see  that  that 
had  any  relation  to  a  question  of  credit.  So  I  said  that  I  will  de- 
cline to  answer  that,  and  I  will  be  glad  for  you  to  report  it  to  the 
Committee  of  Management,  and  let  them  give  a  ruling.  Later,  he 
reported  to  me  that  he  had  consulted  the  Committee  on  Management, 
and  that  they  had  said  at  first  to  go  ahead,  but  when  the  report  came 
back  that  I  had  objected  to  answering  the  questions,  the  Conunittee 
of  Management  said  they  would  refuse.  Therefore,  he  said  he  would 
revise  his  conclusion,  and  he  said  he  did  not  think  he  ought  to  ask 
that  question. 

Now,    on   this   question   of   examination,    it   Is   the   question    of   exam- 
ination  by  the  Comptroller  that   had   a  great   deal   to  do   with   keeping 
a  great  many  of  the  State  Banks  without  the  Federal  System.      If  the 
examinations  were  to  take  place  by  the  Regional  Banks  the  State  Banks 
would    feel    that    they    were    not    subjected    to    the    same    sort    of   diffi- 
culties.     For   instance,    take   the    National    Banks.      You   may    send    an 
examiner  from  Texas  up  to  Minnesota,  as  I  knew  of  one  occasion  when 
that  has  been  done.     Suppose  a  man  were  to  come  into  St.   Louis  from 
Florida.      The   man   knows   nothing  about   our   local   laws.      And   if   he 
comes  in  and  attempts  to  measure  us  up  by  a  national  yard  stick  we 
■would  be   naturally  exposed   to   criticism.     I   therefore  think   that   the 
Federal  Reserve  Act  should  be  amended  or  the  Federal  Reserve  Board 
ahould  make  a  ruling  that  any  State  institution,  if  it  be  examined,  must 
be  examined  by  an  examiner  experienced  in  or  familiar  with  the  laws 
of  the  State  in  which  the  examination  is  made.     If  we  did  that  I  think 
it   would   remedy   an   objection,    which   I   have  heard   urged    by   a   great 
many  others,  and  which   I  have  thought  myself  was  an  objection  to  a 
State   institution,   especially   a   Trust   Company   bank   under   State   laws 
going  into  *he  Federal  system.      I  believe  the  tendency  will  be  for  the 
examinations  to  go  through  the  Regional  Banks,  and  that  we  will  have 
no   difficulty   then,    because   the   directors   there   are   familiar   with   the 
local   conditions   in  their   own   districts,    and   the   tendency   will   be   for 
the   examinations   to   go    through    the   Regional   Banks,    and    to   a    cer- 
tain extent   to  minimize  the  importance  of   the   Comptroller's  office   in 
♦that  regard.      I  have  no  doubt  that  there  will  be  great  resentment  on 
the  part  of  the  Comptroller,   who  wants  to  maintain   the  prestige  amd 
importance   of  his   office   while   he  is  there.      But   I   believe   there   is  a 
great   deal  of   resentment   in   having   to   make   reports  to   somebody   not 
in  touch  with  local  sentiment.      We  would  like  to  have  it  through   the 
Regional  Banks.     When  that  takes  place  and  one  or  two  other  changes, 
I  believe  that  the  tendency  will  be  in  a  very  short  time  for  the  State 
institutions,    the    large    banks   and    Trust    Companies   of    the    cities,    to 
come  into   the  Federal   Reserve  system,   but  not   until  this   question  of 
examination    is    determined   a    little   further   and   progress    is    made   in 
the  method  of  handling  it  and  until  Federal  Reserve  Boards  get  where 
I  feel  they  ahould  be,   bound  by  the  law  and  not  by  their  own  will  as 
to  the  newer  to  be  exercised  by  State  Banks  or  Trust  Companies,   they 
will  continue  to  stay  out.     I   believe  the  law  is  all  right.     I   think,  of 
course,    that    the    State    Bank    or    Trust    Company    whether    organized 
under  a  State  or  general  charter  should  have  a  right  to  come  in,   sub- 
ject to  general  rules  and   regulations.      But   then  Congress  put  in  nine 
things   that   had   to   be   in    those   regulations,    and    which   expressly   in- 
tended to  exclude  others.     Congress  has  a   legislative  power,   and   not 
the    Federal    Reserve    Board.      But    when    the    Federal    Reserve    Board 
asks  the  Trust  Company  what  part  of  your  charter  do  you   propose  to 
exercise,   in   light  language,    it  is  none  of  your  business.      The   Federal 
Reserve   Board,    I    think,    have   misconstrued    that    law.      They    are   as- 
suming certain   powers  that   are   beyond   their   reach,   and   that   is   one 
thing   that   is   keeping  the    State   institutions   out   when   they   ought   to 
be  in.     The  one  unified  system — and  I  have  been  in  touch  with  a  great 
many  of  the  State  institutions  of  this  country,  and  I  am  satisfied  that 
there  is  a  general  wish  to  co-operate  in  this  system — and  I  hope  that 
some  few  changes  will  be  made  to  enable  them  to  come  in,   and  when 
the  movement  starts,  I  think,  there  will  be  a  great  many  of  the  larger 
institutions  who  will  come  into  that  system   regularly. 

Mr.  Jones  :  Now,  is  there  any  further  discussion  on  the  question 
of  clearing  house  examination? 

Mb.  Hollistbu,  of  Grand  Rapids,  Michigan  :  (Ad<Iresslng  Mr.  Jess) 
You  were  speaking  of  extending  the  operations  of  this  system  to  the 
country  adjoining  Los  Angeles.  Now,  I  presume  you  will  have  both 
State  and  National  banks  outside  •f  Los  Angeles.  Would  they  be 
subject   to   this   examination   of  your   clearing   house  examiner? 

Mr.  Jess  :  Y^es.  There  are  twenty  different  banks  outside  of  the 
city.  In  all,  thirty  banks  under  the  control  of  our  city,  and  they 
Include  the  National  banks  and  State  banks  and  trust  companies  the 
same  as  they  do  in  tlie  cities. 

I  wish  Mr.  Wilson  would  give  us  one  word  in  regard  to  the  work 
he  has  been  doiug  for  us  outside  of  the  city  of  Los  Angeles,  and  give 
testimony  as  to  the  successful  oi)eration  of  the  extended  plan.  Mr. 
Wilson  is  one  of  the  best  examiners  in  the  country.  He  lias  been  the 
pioneer   in    this  work.      So  we  want  to   hear  from   him. 

Mb.  Wilson  :  I  bow  to  the  will  of  my  superior.  Regarding  this, 
as   we   call   it,    the  examiuation   of   banks   outside   of   the   city   of   Jjoa 


Angeles,  we  call  it  the  banks  in  our  outer  zone.  They  are  entirely  out- 
side of  I>os  Angeles  and  their  coming  in  would  be  entirely  voluntary 
on  their  part.  We  did  not  ask  them  to.  Tliey  came  and  begged  us  to 
come  and  examine  them.  We  told  them  what  it  would  cost  them  If 
they  wanted  to  pay  for  it  and  we  would  come  and  do  it.  They  said 
they  did  not  care  about  the  cost  but  to  come  and  examine  them.  So 
the  first  year  they  made  an  agreement  tliat  they  would  pay  all  expenses 
and  we  would  make  the  examination.  At  the  end  of  that  time  they 
drew  up  another  agreement  that  was  for  three  years.  That  Is  now  in  its 
second  .vear.  The  first  year  we  had  thirty-one  banks,  and  without 
any  solicitation  on  our  part  the  second  year  five  others  came  In. 
We  now  have  twenty-two  banks  in  the  city  of  Los  Angeles  and  thirty- 
six  banks  outside  of  the  city  of  Los  Angeles.  Those  are  in  places 
so  near  to  Los  Angeles  that  it  is  very  difficult  for  people  to  know 
whether  the  banks  are  in  the  city  or  outside.  As  it  is  now,  we 
have  let  the  light  of  day  into  the  banks,  so  that  within  a  zone  of 
twenty  miles  of  Los  Angeles  it  would  be  difficult  for  a  bank  to  close 
its  doors.  We  know  absolutely  as  much  of  those  with  the  exam- 
inations as  we  do  of  those  in  the  city.  We  have  had  testimony 
from  many  of  the  banks  in  the  outer  zone  that  they  would  not  do 
without  that  examination  no  matter  what  it  cost.  During  the  times 
of  1914  in  August,  when  we  were  all  stood  on  our  beads  in  abont 
twenty-four  hours  on  account  of  the  war  news  we  were  somewhat 
interested  as  much  or  perhaps  more  in  the  banks  immediately  out- 
side of  the  city  than  we  were  on  the  inside,  because  they  had  become 
to  develop  their  plans  to  protect  themselves,  which  meant  increased 
difficulties  for  the  banks  in  Los  Angeles.  So  every  morning  we  had 
a  report  from  these  cities  and  various  clearing  houses  in  those 
cities  as  to  conditions,  and  it  was  very  satisfactory  and  very 
reassuring;  so  that  it  finally  resolved  itself  into  this:  That  as  far 
as  the  banks  on  the  outside  were  concerned  they  did  not  ask  for 
anything.  So  that  if  we  had  not  had  that  system  we  would  have 
been  perhaps  not  in  the  condition  we  were  in  Los  Angeles.  We  did 
not  have  to  call  time  on  safety  deposits  and  we  continued  to  pay  gold 
to  everyone  that  came  and  asked  for  it.  We  hope  to  extend  the  sys- 
tem and  to  take  in  the  entire  county  of  Los  Angeles,  and  when  we 
do  feel  that  we  are  pretty  secure  and  there  will  be  no  difficulty  with 
any  bank.  One  of  the  things  that  we  did  particularly  for  those  out- 
side banks  was  this :  It  wu  always  contended  that  those  men  were 
not  good  hankers.  So  we  put  in  a  good  deal  of  our  time  going  around 
and  talking  to  them  and  advising  them  ai  to  their  system  and  as  to 
what  tliey  should  do  to  complete  it.  And  we  do  feel  that  we  are 
making  progress  with   the   banks  on   the  outside. 

Mr.   Hollistbb  :  Do  you  always  have  the  bank  examination  and  the 
State  examination  separate? 
Mr.  Jess  :   Yes. 

Mr.  HiNSCH :  In  Cincinnati  we  adopted  the  rule  that  any  Clearing 
House  would  be  allowed  to  call  for  information  from  a  bank  as  soon 
as  they  did  subject  themselves  to  the  examination  of  the  Clearing 
House  Examiner. 

Mr.  Van  Vechtbn  :  I  might  say  for  Chicago  that  about  eighteen 
months  ago  there  was  a  failure  of  a  chain  of  five  banks  under  State 
supervision.  Four  of  those  banks  were  in  the  outlying  districts.  None 
of  them  were  members  of  the  Clearing  House.  Since  that  time  the 
outlying  banks  have  been  tumbling  over  themselves  to  become  members 
of   the  Clearing  House. 

Mr.  Lovei.and  :  In  regard  to  the  question  of  expense,  the  State  Bank- 
ing Board  of  Oregon  has  permitted  the  superintendents  of  banks  there 
to  accept  the  Clearing  House  Examiners'  examination  in  lieu  of  one 
that  is  in  use,  so  that  he  only  makes  one  examination  for  the  city  of 
Portland. 

Mr.  Jones  :  I  believe  there  is  little  we  can  talk  about  in  the  bank- 
ing business  upon  which  we  can  agree  so  well  as  upon  this  subject  of 
Clearing  House  examination.  I  think  it  seems  to  be  very  generally  en- 
dorsed, and  I  am  sure  I  expect  it  of  those  cities  that  have  the  system, 
that  the  system  will  be  extended  to  other  cities,  and  we  will  be  glad 
to  feel  that  our  brethren  in  other  places  have  the  protection  and 
benefit  for  themselves  as  well  as  for  us  by  having  this  Clearing  House 
examination.      Are   there   any   further   remarks   on   this? 

Mb.  Sullivan  :  We  have  seven  National  Banks  and  twenty-eight 
State  Banks,  and  they  are  all  members,  and  all  subject  to  this  exam- 
ination, and  we  could  not  put  them  out  if  we  wanted  to.  We  wanted 
them  in.  Al>9ut  twenty -»»e  Savings  Banks  are  not  members  of 
the  Clearing  House.  But  they  are  all  co-operating  with  us  in  the  im- 
portance of  the  Clearing  House  examination,  and  with  its  operation 
in  Cleveland  we  are  so  thoroughly  pleased  with  it  in  all  of  its  ramifi- 
cations that  if  it  cost  three  times  its  cost  to  us  we  would  not  abandon 
it.  That  is  our  standpoint.  I  commend  it  strongly  to  every  city  in 
the  country. 

Mr.  Jones  :  Mr.  Chairman,  I  return  the  meeting  to  you.  I  am  very 
much  obliged  to  you,  gentlemen. 

Mb.  Perry:  I  would  like  to  ask  Mr.  Keisewetter  a  question  on  the 
matter  of  exchanges  in  the  Kansas  City  district,  the  Federal  Reserve 
Banks  are  clearing  up  all  member  banks,  and  as  a  result  the  Federal 
Reserve  Bank  of  Kansas  City  was  running  ahead.  How  to  overcome 
that  is  a  problem  confronting  us.  If  anyone  can  solve  this  we  would 
like  to  have  him  to  do  so. 

Mb.  Wolfe  :  Mr.  Perry,  did  I  understand  you  to  say  that  the  Federal 
Reserve  Bank  is  running  a  debit  on  account  of  the  exchanges  they  are 
handling  of  the  Kansas  City  Clearing  House? 

Mr.  Perry  :  No,  the  Federal  Reserve  Board  requested  the  Federal 
Reserve  Bank  to  put  in  a  universal  clearing  system.  All  items  are 
cleared  at  par  of  the  member  banks  through  the  member  banks.  And 
as  a  result  other  banks  do  not  do  that  in  their  district,  so  that  it 
puts  a  burden  on  the  Federal  Reserve  Bank  of  Kansas  City  of  creat- 
ing an  exchange  to  clear  all  those  items  which  they  cannot  do.  There 
is  no  way  of  creating  an  exchange  without  something  coming  in.  They 
run  behind  two  or  three  million  dollars  at  times.  There  is  only  one 
way  we  find  of  solving  this,  and  that  is  the  Kansas  City  banks  them- 
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selves,    making    the    deposits    to    overcome    that    difference.      Now    the 
question  is.   Is  there  some  other  way  to  do  it? 

Mb.  Woi.fe  :  ITiere  is  no  other  way  to  do  It  now.  We  are  in  a 
period  of  transition.  The  country  bank  will  keep  the  maximum 
amount  with  the  Federal  Reserve  agent  to  cover  his  deposits.  If  the 
time  should  <'ome  when  the  country  bank  will  keep  with  the  Reserve 
Bank,  his  maximum  amount,  ratlier  than  his  minimum,  it  should  be 
possible.  Until  the  majority  of  the  State  Banks  are  in  the  system  it 
is  going  to  be   lopsided,    because  the   country  banks   cannot   put   in   the 


non-member  cheeks,  because  practically  every  check  now  is  a  member 
check.  Another  thing  that  has  held  the  system  up  at  the  present  time 
is  the  fact  that  not  all  the  Reserve  Banks  are  co-operating  to  the  ex- 
tent that  the  bank  of  Kansas  City  is.  There  is  no  reason  on  earth 
why  all  the  Reserve  Banks  should  not  be  doing  just  what  you  are 
doing  in  Kansas  City.  But  in  the  majority  of  cases  they  do  not  want 
to  antagonize  their  own  members.  In  some  districts  the  members 
charge  pretty  high  exchange  rates,  and  they  are  very  reluctant  to 
see  any  of  that  go.     Therefore  their  Reserve  Banks  are  collecting  it. 


Clearing  House     Organizations   from   the    Standpoint   of   a 

Country   Banker. 

By  R.  E\  McNally,  Cashier  Citizens  National  Bank,  Chillicothe,  Missouri. 


Read  before  the  Clearing  House  Section-  of  the  American  Bankers' 
Association,    Seattle,    September,    1915. 

In  the  State  of  Missouri,  excluding  the  reserve  cities,  St.  Louis, 
Kansas  City,  and  St.  Joseph,  there  are  fifty-nine  banking  points  where 
there  are  three  banks,  and  thirty-six  where  the  banks  number  four  or 
more.  In  four  of  these  ninety-five  places  there  are  Clearing  House 
associations.  Doubtless  these  figures  are  a  fair  average  for  the  coun- 
try as  a  whole.  One  of  the  things  that  stand  out  in  our  financial 
history  has  been  the  development  of  the  Clearing  House  in  our  larger 
cities ;  such  an  aid  in  the  transaction  of  the  day's  business  is  taken  for 
granted,  and  it  would  be  hard  to  imagine  any  of  those  cities  doing  with- 
out such  an  entirely  satisfactory  safeguard  and  convenience.  The 
writer  is  not  in  possession  of  any  statistics  on  the  subject,  but  he 
questions  if  there  ever  has  been  a  Clearing  House  in  this  country  go 
out  of  existence,  that  at  any  time  had  a  spark  of  vitality  in  it  or 
had   been   intrusted   with   any   functions  worthy  of  mention. 

The  surprise  is  that  the  Clearing  House  idea  has  made  such  little 
progress  in  the  country  towns.  After  fourteen  years'  experience  as 
cashier  in  a  town  of  less  than  8,000  population,  with  four  banks  until 
a  year  ago,  when  the  number  was  increased  to  five,  the  writer  not 
only  believes  in  the  perfect  feasibility  of  the  Idea,  but  strongly  is  of 
the  opinion  that  any  town,  regardless  of  its  size,  that  has  three  banks 
should  have  such  an  association.  Banking  problems  know  no  geog- 
raphy. They  may  be  of  far  greater  degree  in  the  city,  but  there  the 
bank  officer  does  not,  as  is  the  case  in  the  country,  have  to  contend 
so  noticeably  with  the  unregulated  competition,  the  personal  equation 
carried  to  the  "  n  "th  degree,  the  calm  insistence  on  the  part  of 
customers  that  each  must  be  treated  as  a  particular  exception  to  any 
banking  rules,  and  the  many  little  vexations  that  make  business  harder 
to  transact  because  of  the  impotence  or  more  likely  the  timidity  on 
the  part  of  country  banks  that  stands  in  the  way  of  making  and  en- 
forcing reasonable   regulations  in  the  handling  of  their  business. 

In  reciting  what  has  been  accomplised  in  Chillicothe,  Mo.,  since 
the  organization  of  our  Clearing  House  sixteen  years  ago,  most  of  the 
points  touched  upon  will  be  passed  over  by  the  city  banker  because 
he  cannot  imagine  conditions  being  otherwise.  However,  it  must  be 
noted  that  with  unrestricted  competition  strange  things  are  possible, 
and  there  is  not  one  of  the  things  we  have  brought  to  pass  in  Chillicothe 
but  what  is  of  importance  in  nearly  every  town  our  size,  and  in  many 
of  larger  growth. 

The  constitution  and  by-laws  of  the  association  provide  for  the 
annual  election  of  officers,  rotation  in  office  so  that  no  officer  can 
succeed  tiimsolf  in  the  same  office,  representation  for  each  bank  In 
the  list  of  officers,  and  prescribes  the  manner  of  making  regulations 
for  the  clearing  house,  which  must  be  done  by  unanimous  consent. 
As  there  are  no  penalites  for  the  infraction  of  rules  or  withdrawal 
from  the  organization  It  can  be  seen  that  It  operates  under  a  sort 
of  gentlemen's  agreement  that  may  be  terminated  at  any  time.  It 
Is  significant  to  relate  In  this  connection  that  the  rules  are  strictly 
enforced  and  that  the  association  grows  stronger  nnd  more  helpful 
every  year.  Assessments  are  made  for  running  expenses,  and,  except 
for  extraordinary  purposes  these  assessments  hardly  ever  run  over 
ten  dollars  a   year  per  bank. 

In  the  first  place,  on  a  modlBed  scale  of  course,  we  use  the  same 
metho<1  for  clearing  checks  that  is  employe<l  In  the  large  cities.  For 
a  month  at  a  time  each  of  the  five  banks  In  turn  is  made  the  meeting 
place  of  the  Clearing  House.  At  a  flxe<l  hour  each  day  the  repre- 
sentatives from  the  banks  meet  at  the  clearing  bank  and  the  checks 
are  exchanged.  The  debit  or  credit,  as  the  case  may  be.  Is  paid  to 
or  by  the  clearing  bank.  Payment  Is  optional  in  gold,  currency  or 
exchange.  By  custom,  except  In  the  case  of  very  small  differences, 
exchange  has  come  to  be  used  almost  exclusively  in  payment.  Meet- 
ings of  the  association  during  that  month  are  held  In  the  directors' 
room   of   the  clearing  hank. 

The  b'inks  open  at  9  a.  m.  and  close  at  3  :30  p.  m.  As  a  surpris- 
ingly large  niuuber  of  small  towns  have  no  regular  opening  or  closing 
hours  this  is  quite  an  item.  All  legal  holidays  are  observed.  Except- 
ing on  Christmas  and  the  Fourth  of  July,  it  Is  amazing  to  see  the 
number  of  tinnka  that  fall  to  take  advantage  of  these  days  of  relaxa- 
tion   that    mean    so   much   to   their   working  forces. 

Probably  the  regulation  that  has  meant  most  to  us  Is  the  provision 
for  a  flxi'd  schedule  for  exchange  and  collection  charges.  Before  the 
Association  came  into  being,  drafts  were  written  for  nothing  and 
collection  charges  did  not  exist,  except  for  the  out-of-town  maker  of 
a  draft,  who  could  not  help  himself.     No  charge  Is  made  correspondents 


for  their  remittances,  nor  the  railroads,  post-office,  and  the  express 
companies,  who  otherwise  would  send  their  currency  out  of  town. 
With  these  exceptions  the  rule  is  iron-clad,  and  applies  even  to  the 
officers  of  the  banks.  It  can  readily  be  seen  that  this  is  found  to  be 
a  neat  source  of  revenue  in  the  course  of  the  year,  and  certainly  it  has 
reached  a  respectable  total  in  sixteen  years.  It  is  also  apparent  that 
both  for  the  bank  and  the  customer  it  is  most  advantageous  to  have 
a  fixed  regulation  of  this  kind. 

Take  the  much-discussed  letter  from  the  Comptroller  of  the  Cur- 
rency on  overdrafts.  The  two  National  Banks  submitted  this  letter  at 
the  first  meeting  of  the  Clearing  House,  and  invited  the  co-operation 
of  the  three  State  Banks  in  the  abatement  of  this  evil,  a  grievous  one 
by  the  way  that  can  be  handled  only  by  an  uncompromising  atti- 
tude on  the  part  of  the  country  bank.  The  banks  viewed  the  matter 
alike,  and  in  the  name  of  the  Clearing  House  drew  up  a  pronounce- 
ment, stating  unequivocally  that  after  March  15  overdrafts  would  no 
longer  be  permitted.  This  was  published  in  the  local  papers,  and 
printed  copies  were  sent  all  customers.  To  the  surprise  of  the  banks, 
the  customers  almost  as  a  unit  gave  their  hearty  approval  to  this  move, 
so  with  practically  no  trouble,  the  overdraft  here  has  almost  ceased 
to  exist  as  may  be  shown  from  the  comparison  of  a  total  of  $0,063 
for  all  the  banks  in  the  statement  of  March,  1914,  against  a  total 
of  $385  for  the  June  statement  of  this  year.  These  latter,  it  might 
be  explained,  are  hang-overs  still  in  the  process  of  collection,  not 
always  an  easy  task,  as  no  doubt  all  of  us  have  had  reason  to  learn. 

No  interest  Is  paid  on  daily  balances  except  on  county  and  city 
funds  and  bank  accounts.  A  uniform  rate  of  three  per  cent,  is  paid 
on  time  certificates  •f  deposit  which  must  run  at  least  six  months. 
We  have  no  savings  departments.  Customers  are  not  enticed  from 
their  allegiance  by  the  allurement  of  a  better  rate  on  loans.  And 
that  bogy  of  public  funds  which  has  caused  so  many  feuds  and 
aroused  such  unwise  and  bitter  competition  by  reason  of  the  loca- 
tion  of   treasurers'    accounts   does   not   disturb   o>ir   serenity. 

In  time  of  financial  stress  our  association  lias  fulfilled  its  function 
In  the  same  efficacious  manner  as  in  the  oitles.  Perhaps  at  these 
times  more  than  any  other,  have  we  found  it  distinctly  of  advantage 
to  have  that  dependable  co-operation  so  valuable  in  the  adjustment 
of   delicate   situations. 

We  have  had  many  opportunities  in  a  civic  way  to  be  of  aid.  More 
than  once  have  we  been  responsive  to  sweet  Charity's  call,  as  was 
the  case  last  winter  when  *we  took  in  hand  the  raising  of  a  relief 
fund  for  the  Belgians.  By  r-ood  example  and  by  concerted  effort  on 
our  part  several  hundred  sacks  of  flour  were  sent  as  the  contribution 
from   our  county  to  this  worthy  cause. 

Many  other  Instances  could  be  cited  to  show  the  good  we  have 
accomplished  by  our  association  and  the  tangible  benefit  we  have 
derived  from  it.  It  nas  meant  much  to  us  measured  by  dollars.  It 
has  meant  more  in  the  friendly  feeling  and  the  united  front  it  hag 
made  possible.  We  do  not  claim  that  the  millenium  has  dawned  for 
us  in  Chillicothe,  we  admit  that  our  competition  has  not  yet  become 
the  denatured  article  that  would  leave  life  without  zest  ,thaf  would 
tend  toward  a  hide-bound  conservatism  reaching  out  to  stifle  the 
growth  of  enterprise,  that  would  develop  such  a  feeling  of  self-com- 
placency as  would  make  us  financial  Pharisees  giving  thanks,  we  are 
not  like  the  banking  publicans  who  stand  outside  the  Clearing  House 
and  who  feel  unworthy  or  unable  or  unwilling  to  come  within.  We 
simply  have  learred  to  recognize  that  every  banking  point  has  its 
problems,  that  these  problems  are  best  solved  when  the  banks  can 
and  do  trust  each  other  so  that  there  may  result  an  active  co- 
ordinated force  for  good  that  will  nmke  iwssible  the  regulation  of 
what  should  be  regulated,  the  encouragement  of  what  should  be 
encouraged,    and   the  elimination   of  what   should   be  eliminated. 

There  are  great  possibilities  in  store  for  the  country  Clearing 
House.  The  advent  of  the  Federal  Reserve  System  gives  a  new 
status  to  the  out-of-town  check.  It  will  soon  have  to  be  recognized 
that  It  Is  unprofltable  as  well  as  economically  unsafe  to  send  for 
collection  to  a  city  correspondent  in  some  cases  several  hundred  miles 
distant  a  check  drawn  on  a  point  a  few  miles  away.  Such  neigh- 
l)orlioo<l  Items,  as  they  may  be  termed,  could  be  handled  to  great 
advantage  through  the  country  Clearing  House.  Perhaps  the  time 
is  not  yet  ripe  for  the  working  out  of  this  idea,  but  there  seems  to 
be  a  great  deal  of  thought  given  to  the  most  satisfactory  way  of 
collecting  such  items  and  this  may  be  one  solution. 

Unquestionably,  good  Judgment  Is  shown  by  those  banks  who  ex- 
pressly prohibit  their  officers  from  signing  bonds,  but  think  how 
much    peace   of   mind   could   be    gained   and   pecuniary   loss    averted    by 
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Clearing  House  regulation,  especially  where  competition  is  keen  for 
accounts  of  this  nature,  forbidding  the  bank  officers  affected  to  have 
anything  to  do.  directly  or  indirectly,  frith  the  making  of  personal 
bonds,  no  matter  how  alluring  the  temptation  or  attractive  the  account. 

It  often  happens  that  some  banks  in  a  town  have  a  plethora  of 
loanable  funds,  while  other  banks  in  the  same  place  suffer  from  a 
scarcity.  Would  it  not  be  much  better  for  the  banks  themselves,  and 
the  community  at  large  as  well,  to  sink  false  pride  and  when  such 
a  condition  obtains  have  the  local  banks  carry  each  other  instead  of 
sending  their  bills  payable  to  some  far-off  city.  This  is  an  arrange- 
ment not  at  all  difficult  of  accomplishment  when  the  proper  Clearing 
House  spirit  has  been  aroused.  Syndicates  for  the  taking  care  of 
bond'  issues  or  public  loans  can  also  be  the  more  easily  formed,  and  a 
healthy  spirit  of  independence  in  local  matters  not  infrequently  is 
built  up.  It  naturally  follows  that  a  committee  from  a  Clearing 
House  is  treated  with  much  more  respect  by  boards  of  equalization, 
or  other  bodies  having  to  do  with  the  adjustment  of  taxes,  than 
would  be  the  case  if  the  banks  as  individuals  had  to  present  their 
claims. 

What  an  enlargement  and  general  improvement  woiild  be  visible 
in  the  credit  files  if  the  banks  in  the  small  towns  should  insist  on 
statements  from  borrowers.  Would  not  the  cause  of  better  banking 
be  greatly  advanced  if  all  the  banks  in  those  townis  by  mutual  agree- 
ment should  rid  themselves  of  that  hesitancy  in  asking  for  state- 
ments and  insist  on   them  as  a  prior  condition  to  making  loans. 

If  there  were  more  of  the  small  town  Clearing  Houses  it  would  be 
possible  to  form  groups.  Here  would  be  the  opportunity  to  pool  ex- 
pense and  employ  examiners,  so  that  each  of  the  member  banks  could 
have  examinations  by  their  own  auditors,  as  is  the  case  in  many  of 
our  large  cities.  Take  the  one  item  of  bills  receivable  and  an  audit 
of  this  kind  would  be  of  immense  value.  This  is  where  the  shrewd 
borrower  who  scatters  his  loans  so  that  he  may  obtain  a  total  credit 
to  which  he  is  in  no  wise  entitled  would  find  himself  at  a  disadvan- 
tage. With  full  information  as  to  credits  at  the  disposal  of  an  im- 
partial Clearing  House  Examiner,  the  limit  borrower  could  be  sternly 
kept  in  hand,  the  doubtful  borrower  carefully  checked  up,  and  the  un- 
safe or  rascally  borrower  very  probably  exposed  and  made  harmless. 

It  may  be  stated  that  all  the  good  that  has  been  and  can  be  accom- 
plished in  small  towns  is  possible  without  the  aid  of  a  formal  Clear- 
ing House  organization.  Much  can  be  done,  it  is  true,  by  the  exist- 
ence of  a  friendly  feeling  among  the  officers  of  the  various  banks,  and 
more  or  less  definite  understandings  can  be  arrived  at  that  will  cover 
local  conditions  for  a  time.  In  such  cases,  however,  and  at  best  they  are 
decidedly  isolated,  there  is  no  advantage  gained  by  this  looseness  of 
method  and  understandings  of  this  kind  are  only  too  easily  shattered. 
The  starting  of  a  new  bank,  the  filling  of  a  vacancy  by  a  too  impetu- 
ous per.sonality,  the  difference  that  may  arise  from  a  most  trivial  cause 
yet  capable  of  starting  unfair  suspicion  or  inspiring  unethical  con- 
duct, any  of  these  things  may  be  harmony  shatterers  of  deadly 
virulency  unless  there  is  an  agency  at  hand  to  iron  out  such  difficul- 
ties at  the  start.  Experience  shows  that  in  the  true  Clearing  House 
*there  is  almost  invariably  an  atmosphere  of  honest  deliberation,  candid 
discussion,   and   fair-minded  compromise. 

It  is  feared  by  some  timid  souls  that  a  Clearing  House  if  started 
might  be  regarded  as  a  sort  of  local  money  trust,  thus  begetting  an 
even  deeper  hostility  against  the  banks  in  the  mind  of  that  commu- 
nity. It  is  true  that  thanks  to  the  agency  of  bank  boards  of  directors 
which  a  Missouri  banker  once  characterized  as  "  organizations  for  the 
dissemination  of  information  that  should  not  be  imparted,"  it  is  hard 
to  keep  Clearing  House  deliberations  from  becoming  more  or  less  pub- 
lic. In  a  way,  this  may  be  regarded  as  a  salutary  preventive  against 
too  drastic  regulation.  And,  after  all,  this  is  a  small  disadvantage 
if  there  is  gained  an  added  co-operation  that  keeps  competition  within 
bounds,  that  makes  impossible  the  presence -of  that  bitter  personal  feel- 
ing which  has  been  known  to  display  itself  in  such  bellicose  mien  that 
encounters,  legal  and  fistic  become  part  of  the  day's  routine. 

Nobody  questions  the  good  made  possible  by  Clearing  House  co- 
operation in  the  city,  so  why  should  not  the  movement  be  agitated 
in  the  country.  The  average  small  town  is  a  virgin  field  for  mis- 
sionary work  of  this  nature.  When  the  towns  are  organized  then  the 
county  and  regional  Clearing  House  may  be  the  next  step.  If  the 
city  banker  should  take  his  rural  brother  in  hand  and  give  the  move- 
ment his  approbation,  if  it  could  be  arranged  to  have  the  topic  dis- 
cus.sed  at  State  and  group  meetings  laying  stress  on  the  practical 
benefits  to  be  derived,  if  certain  towns  should  be  singled  out  and  a 
sort  of  financial  evangeli<al  campaign  outlined  for  them,  so  great 
is  the  power  of  education  in  this  adaptable  age  that  it  would  not  be 
very  long  before  the  small  town  that  should  have  a  Clearing  House 
but"  has  it  not  will  be  the  exception   rather   than   the  rule. 

In  these  days  of  unprecedented  financial  problems,  with  the  rapid 
economic  changes  attendant  on  them,  it  stands  out  indisputably  that 
the  sound  and  successful  system  of  finance  must  have  co-operation  as 
its  corner-stone.  We  hear  a  great  deal  these  days  about  intensive 
farming.  Poriiaps  the  time  is  closer  at  hand  than  we  realize  when 
the  margin  of  profit  will  show  such  a  tendency  to  hover  around  the 
vanishing  point  that  intensive  banking,  as  manifested  in  closer  co- 
oiieration,  rural  and  urban,  will  be  worth  our  study  more  than  ever 
before.  We  appreciate  full  well  that  in  our  business  there  is  not 
going  to  be  evolved  any  financial  Burbank  who  is  going  to  gather 
grapes  of  thorns  or  figs  of  thistles.  How  many  of  us  from  the  small 
towns  can  say  that  our  banks  are  entirely  free  from  those  thorns 
that  shoot  so  vigorously  from  the  impositions  that  we  feel  we  have 
10    submit    to    knowing   we    should    not,    and    how    well    do    we    realize 


that    need    of    keeping   careful    watch    on    our    financial    soils    lest    the 
thistles  of  the  dead   beat  take  root   in  our  assets. 

The  reason  we  have  so  few  Clearing  Houses  in  our  small  towns  is 
not  because  they  are  not  nee<led  for  their  worth  is  too  clearly  demon- 
strated, not  on  account  of  the  expense  which  is  negligible,  not  on 
account  of  a  spirit  of  indifference  for  we  are  too  progressive  for  that, 
.  but  chiefly  because  we  are  afraid  to  trust  our  competitors,  although 
we  ourselves  Invite  the  trust  of  others.  Whatever  else  may  be  said, 
it  must  be  recognized  that  true  co-operation  is  impossible  unless 
there  is  evident  a  trust  in  each  other  on  the  part  of  those  co-operating. 
One  of  our  thriving  Missouri  towns  has  adopted  as  Its  slogan  "  Learn 
to  know  your  neighbor,  you  may  like  him."  It  would  be  well  worth 
the  while  for  the  banks  in  many  of  our  small  towns  to  experiment 
with  the  suggestion  "  Learn  to  trust  your  competitor,  then  he  will 
trust  you." 

As  our  friend,  Mr.  McKee,  of  Los  Angeles,  said  in  his  now 
famous  letter:  "We  have  been  given  a  Federal  Reserve  System,  but 
we  don't  know  how  to  play  on  it,"  if  we  permit  a  mere  technicality  to 
stand  'between  us  and  a  perfected  system  of  Clearing  House  settle- 
ments. 

The  fact  that  State  Banks  are  members  of  Clearing  House  associa- 
tions, but  do  not  belong  to  the  Reserve  System  is  not  a  serious  objec- 
tion to  a  plan  of  settlement  through  the  Reserve  Banks.  The  law 
provides  that  non-member  banks  may  not  share  In  the  direct  benefits 
of  the  system  because  they  do  not  contribute  to  its '  ownership,  not 
because  there  is  any  antagonism  per  se  against  the  non-member. 
Neither  member  banks  nor  the  Reserve  Banks  can  avoid  intimate 
business  relations  with  non-members,  indeed,  the  Reserve  Banks  are 
already  members  of  the  local  Clearing  Houses  which,  with  the  excep- 
tion of  Boston,  include  State  Banks  and  Trust  Companies.  When  the 
$100,000,000  Gold  Pool  was  organized  last  September,  both  National 
and  State  Banks  were  asked  to  subscribe  by  the  Reserve  Board.  The 
policy  of  that  body  from  the  outset  has  been  one  of  co-operation  with, 
and  not  antagonism  for,  the  non-member  institution.  Therefore,  I 
repeat,  we  need  not  question  what  attitude  the  Reserve  Board  will 
take  if  a  plan  to  use  the  Reserve  Banks  as  a  settlement  against  is 
taken  up  with  them.  As  a  matter  of  fact,  the  principle  has  been  laid 
down  that  there  is  nothing  in  the  act  itself  that  prevents  the  Reserve 
Banks  from  accepting  from  members  non-member  checks  for  clearance,  if 
they  should  decide  to  do  so.  The  act  provides  that  the  Reserve  Banks 
may  exercise  the  functions  of  Clearing  Houses  for  their  members.  The 
settlement  of  balances  is  surely  one  of  these  functions,  and  since  mem- 
ber banks  cannot  escape  the  relation  of  creditor  and  debtor  with  non- 
members.  It  would  certainly  serve  the  Interests  of  member  banks,  if  the 
Reserve  Banks  should  assist  In  a  convenient  and  economical  method  of 
making  settlement. 

The  plan  I  would  propose  is  an  adaptation  of  one  already  in  use 
in  several  of  the  smaller  Clearing  Houses.  It  can  be  described  in  a 
very  few  words ;  The  debtor  banks  draw  their  drafts  on  a  reserve 
agent  In  the  nearest  reserve  or  central  reserve  city  to  the  order  of  the 
Clearing  House  manager.  The  manager  sends  these  drafts  to  the  deiws- 
itary  bank  In  the  reserve  city,  and  issues  his  drafts  against  the  deposit 
In  favor  of  the  creditor  banks.  While  the  Federal  Reserve  Act  makes 
no  specific  provision  for  such  a  deposit  by  a  Clearing  House  manager, 
consideration  must  be  given  to  the  fact  that  this  official  merely 
represents  an  association  of  banks  already — for  the  most  part — mem- 
bers of  the  system.  I  do  not  hesitate  to  say  that  such  deposits  be 
accepted  by  the  reserve  bank  acting  as  a  Clearing  House  depository. 
It  would  be  necessary  or  at  least  desirable  for  debtor  non-meml)er 
banks  to  draw  upon  Clearing  House  or  member  institutions  In  the  city 
where  the  reserve  bank  is  locate<l,  although  member  banks  would 
draw  only  upon  the  reserve  bank.  Since  State  banks  may  continue 
to  carry  reserves  with  other  banks  there  would  arise  no  question  as 
to  tlie  s<mndness  of  the  plan.  In  making  settlement  In  the  reserve 
tiank  cities,  it  may  be  suggeste<l  that  the  same  plan  Is  practical  pro- 
viding the  non-member  banks  carry  a  clearing  account  with  a  member 
bank  as  indeed  most  of  them  do.  This  .would  enable  them,'  when 
debtors,  to  give  the  Clearing  House  manager  funds  acceptable  for 
deposit   other  than  actual  currency. 

This,  briefly,  is  the  substance  of  the  plan  I  wish  to  suggest  for 
your  consideration.  It  Is  ofifere<l  in  the  interests  of  convenience, 
economy  and  sound  banking  and  with  confidence  that  sooner  or  later 
the  Clearing  House  assoQiations  will  adopt  it  or  something  similar. 
The  next  step,  theu,  will  be  to  make  all  Clearing  House  settlements 
by  book  entries  on  the  ledgers  of  the  reserve  banks  without  the  use 
of  even  drafts  or  checks.  Has  it  not  occurred  to  you  that  after  all 
a  check  is  only  one  method  of  passing  the  credit  of  A  to  the  credit 
of  B,  and  that  "  float,"  that  element  of  cost  all  bankers  should 
seek  to  reduce,  arises  solely  because  we  still  use  the  mails  to  carry 
the  bit  of  paper,  the  authority  to  transfer  credits,  from  one  point 
to  another?  When  banks  wake  up  to  the  fact  that  mens  thoughts 
and  wishes  are  now  communicated  by  electricity  and  not  by  ox-cart 
as  they  once  were,  drafts,  as  between  banks,  will  give  way  entirely 
to   telegraph   and    telephoue    transfers. 

That  condition  is  already  at  hand.  Each  week  a  clerk  at  Wash- 
ington receives  twelve  telegrams  which  enable  him  with  a  few  strokes 
of  the  pen  to  adjust  the  settlement  balances  of  the  most  interesting 
and  important  clearing  of  the  countiy,  that  of  the  reserve  banks 
through  the  Gold  Settlement  Fund  at  Washington.  It  is  time.  Indeed, 
that  the  Clearing  Houses  of  the  country  should  take  thought  of  put- 
ting their  own  settlements  upon  a  more  modern  and  uniform  basis, 
especially   since   the   way  now   presents   itself. 
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JLiquidity  of  Savings  Bank  Investments, 

By   George   E.    Edwards,   President  Dollar    Savings   Bank,  New  York. 


The  success  of  any  great  movement  affecting  the  peo- 
ple and  their  mode  of  living  depends,  in  the  main,  upon 
the  measure  of  its  usefulness. 

It  matters  not  whether  the  idea  of  establishing  sav- 
ings banks  in  this  countiy  originated  in  New  York, 
Boston  or  Philadelphia,  the  fact  remains  that  in  the  year 
181C  tiiere  was  created  an  institution  which  has  become 
the  bulwark  of  American  capital — the  accumulator  of 
the  i)eople's  thrift — the  savings  bank. 

Out  of  the  original  idea  there  have  grown  two  classes 
of  savings  institutions,  nuitual  and  stock.  The  nmtual 
savings  bank,  without  desire  for  profit,  has  never 
departed  from  strict  conservatism  in  its  investments ; 
the  stock  savings  bank,  built  upon  the  fundamental  of 
securing  for  its  stockholders  a  sufficient  return  on  the 
capital  invested,  has,  generally  speaking,  adhered  to  the 
same  principle  of  conservative  investment.  Both  have 
had  one  common  puriwse — to  encourage  the  people  to 
save. 

In  the  deposit  liabilities  of  these  institutions  during 
the  last  two  decades  there  has  been  rapid  growth,  caused 
not  entirely  by  the  deposits  of  the  thrifty,  but  in  a  large 
measure  by  the  deposit  of  investment  funds  of  the  com- 
paratively rich.  To  be  prepared  to  meet  in  times  of 
stress  the  demands  of  both  classes  of  deposits  causes 
much  anxiety  to  savings  bank  managers. 

There  is,  therefore,  no  question  before  the  bankers  of 
the  country  to-day  comm.anding  more  thought  and  atten- 
tion than  the  liquidity  of  loans  and  investments.  The 
savings  banker  is  equally  interested  with  the  com- 
mercial banker  in  securing  for  his  depositor  a  full 
measure  of  safety,  and  very  properly  should  seek  to 
increase  the  usefulness  of  his  institution,  both  to  his 
customers  and  his  community. 

Preserving  in  the  highest  degree  the  integrity  of  sav- 
ings banks,  provisions  should  be  made  so  that  in  times 
of  emergency  they  can  expeditiously  convert  into  cash 
the  necessary  portion  of  their  secm-ities  and  jiay  their 
depositors  upon  demand.  Thereby  the  usefulness  of  the 
institutions  will  be  increased. 

When  permanency  of  investment  was  the  order  of  the 
day  it  was  only  neces.sary  to  choose  the  safest  class  of 


securities,    invest    the    deposits    and    await    maturity. 
Panicky  conditions  taught  savings  bankers  new  lessons. 

It  became  necessary,  therefore,  for  managers  of  sav- 
ings banks  to  study  situations  and  give  much  more  atten- 
tion to  the  investment  market  than  they  had  wlien  sav- 
ing banks  were  in  their  infancy. 

After  the  panic  of  1837  the  mutual  savings  banks,  for 
the  first  time,  realized  the  importance  of  accumulating 
a  permanent  surplus  fund.  Prior  to  that  time  the 
larger  portion  of  their  funds  was  invested  in  State  bank 
stocks,  or  in  notes  secured  by  such  stocks  as  collateral. 
They  had  been  accumulating  profits,  and  every  three 
years  paying  them  out  to  their  depositors  in  the  form 
of  dividends.  That  panic  taught  them  the  necessity  of 
laying  aside  a  certain  proportion  of  their  earnings  as  a 
reserve  fund  to  be  used  in  the  event  of  another  crisis, 
or  if  their  securities  depreciated  in  value  such  fund 
would  have  to  be  first  exhausted  before  there  could  be 
n  general  scaling  down  of  deposits.  Then,  too,  they 
learned  that  distributing  their  risks  would  be  ad- 
vantageous. Wisely  they  changed  their  policy,  and  such 
change  in  a  large  measure  protected  them  during  the 
panic  of  IS")?. 

The  financial  upheaval  of  1873,  which  affected  all 
savings  banks,  was  not  without  its  lesson.  From  it  the 
banks  gained  much  knowledge  concerning  mortgage  loan 
investments. 

At  the  first  meeting  of  the  Savings  Banks  Association 
of  the  State  of  New  York  held  in  189-4  the  situation  of 
the  New  York  savings  banks  during  the  panic  of  the 
previous  year  was  discussed,  and  sununed  up  as  follows: 

"After  July  15th  (1893)  it  was  found  that  the  with- 
drawals were  constantly  increasing,  while  the  scarcity 
of  currency  made  it  exceedingly  difficult  for  banks  of 
deposit  to  respond  to  the  calls  made  upon  them.  Large 
amounts  were  being  withdrawn  from  banks  in  New  York 
and  lirooklyn.  with  a  rapidly  increasing  tendency  on  the 
part  of  depositors  to  take  alarm  and  create  a  run.  while 
it  was  found  impossible  not  only  to  sell  securities  except 
at  a  sacrifice,  but  more  than  all.  to  obtain  the  (MU-rency 
needed  to  pay  the  dejiosits. 

"  It  was  decided  to  at  once  advise  the  l^anks  to  enforce 
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the  provisiou  in  the  Savings  Bank  Law  made  for  just 
such  an  emergency  as  ^theu  existed,  and  demand  notice 
from  depositors  as  was  provided  for  by  the  by-laws  of 
each  banli,  it  being  suggested  that  a  sixty-day  notice' 
would  be  sufficient.  This  action  resulted  at  once  in  a 
heavy  demand  from  depositors,  though  the  rule  was  not 
put  in  force  until  the  time  agreed  iipon  had  elapsed. 
Depositors  gave  notice  of  withdrawal  on  the  average  of 
about  3  i)er  cent,  of  the  deposits. 

"Our  experience  during  the  late  (1893)  panic,  together 
with  the  rapid  accumulation  of  moneys  in  our  hands, 
showed  conclusively  that  something  must  be  done,  and 
that  speedily,  to  scatter  the  risks  now  being  asvsumed. 
In  many  cases  the  entire  debt  of  municipalities  in  the 
State  is  being  carried  by  the  savings  banks,  while  we 
are  forced  to  invest  more  and  more  in  mortgage  loans 
secured  by  real  estate,  i)oth  at  the  cost  of  increased  risk 
and  added  volume  of  an  unavailable  security  in  case  of 
financial  depression." 

The  conditions  so  clearly  set  forth  at  this  meeting 
were  such  that  steps  had  to  be  taken  to  bring  savings 
bank  investments  abreast  with  the  necessities  of  the 
times,  and  from  1893  to  1898  the  banks  were  insistent 
in  their  demands  upon  the  State  legislature  for  an 
enlargement  of  the  security  list  by  permitting  invest- 
ments in  railroad  bonds.  The  bank  managers  believed 
that  in  the  event  of  financial  stress  this  class  of  securi- 
ties would  be  readily  marketable.  Upon  the  enactment 
of  the  desired  law  the  banks  bought  largely  of  such 
securities,  so  that  to-day  more  than  $289,000,000,  or 
almost  12  per  cent,  of  their  deposits,  is  invested  in  rail- 
road bonds  by  New  York  savings  banks. 

But  the  enlargement  of  the  investment  field  did  not 
produce  the  situation  which  was  so  ardently  desired  by 
all  good  bankers.  It  did  not  bring  about  the  main 
requirement  of  good  banking — ability  to  pay  liabilities 
upon  demand.  It  did  not  do  away  with  slow  liquida- 
tion of  securities  and  the  necessity  of  requiring  notices 
of  withdrawal  from  depositors. 

♦  In  1907  Mr.  Andrew  J.  Mills,  of  the  Dry  Dock  Savings 
Bank  in  New  York  City,  expressed  the  ideal  as  to  sav- 
ings bank  Investments — the  ideal  which  has  been  sought 
by  savings  bank  managers  since  1810.  He  said  there 
were  three  cardinal  principles  governing  such  invest- 
ments : 

First :  Security,  as  absolute  as  human  judgment  can 
determine. 

Second:  The  first  being  assiired.  then  the  security 
yielding  the  largest  income. 

Third:  Availability,  so  that  in  case  of  necessity  the 
security  can  be  disposed  of  without  needless  sacrifice. 

The  last  includes  the  ability  to  pay  on  demand,  for 
in  the  final  analysis  it  is  the  ability  to  pay  depositors  on 
demand  that  constitutes  good  banking  and  inspires  con- 
fidence. Your  funds  may  be  invested  in  securities  of 
the  highest  order,  your  loans  made  with  the  greatest 
care,  but  if,  whenever  there  is  a  depression,  depositors 
are  required  to  give  notice  of  withdrawal,  their  confi- 
dence is  shaken  and  they  will  eventually  cease  doing 
business  with  savings  banks  and  deposit  their  moneys 
with  institutions  which  will  pay  without  notice. 

It  has  been  stated  that  "Panics  do  not  develop  from 
the  fear  of  depositors,  that  they  will  not  ultimately  get 
their  money  from  banks,  but  from  the  fear  that  they  will 
not  be  able  to  get  it  when  they  want  it."  That  is  the 
fundamental  of  the  depositor's  confidence — that  he  can 
get  liis  money  when  he  wants  it. 

It  is  the  understanding  of  the  depositor  that  his  money 
is  payalilo  upon  demand  and  the  presentation  of  his 
pass  book.  Confronted  with  the  requirement  of  a  notice 
of  withdrawal,  he  learns  that  his  deposit  is  not  pay- 
able on  demarid.  but  thirty  or  sixty  days  after  demand. 

Not  only  in  fairness  to  depositors,  but  as  a  matter  of 
policy,  would  it  not  be  far  wiser  to  invest  a  portion  of  our 
funds   in    short-time   loans,    of   the   character   generally 


referred  to  as  liquid,  and  in  time  of  emergency  depend 
upon  such  loans  rather  than  upon  the  required  notices 
of  withdrawal? 

In  an  address  delivered  in  New  York  City,  ISIay,  1908, 
.Mr.  John  Harsen  Rhoades  expressed^  the  proper  idea, 
■saying : 

"  Is  it  not  the  function  of  a  Savings  Bank  to  receive 
the  savings  of  these  people,  to  invest  them  with  the 
greatest  care,  and  to  manage  the  affairs  of  the  bank  in 
such  a  way  that  the  principal  of  all  shall  be  to  the  best 
knowledge  and  belief  of  the  officers  and  trustees  at  all 
times  intact?  Certainly  this  is  the  understanding  of 
the  depositor,  whether  he  be  intelligent  or  otherwise! 
Safety  of  principal — payable  on  demand — should  be  the 
aim  of  every  savings  bank  officer  and  trustee.  Unfortu- 
nately, in  this  great  country  of  ours  owing  to  our  defec- 
tive currency  system,  we  are  visited  occasionally  by 
severe  panics,  and  so  we  are  forced  to  reserve  the  privi- 
lege of  demanding  a  thirty  or  sixty-day  notice,  the  pur- 
pose being  to  give  our  banks  time  to  sell  such  securities 
as  are  necessary,  and  also  to  give  time  for  the  panic  to 
subside  and  the  depositors  to  recover  from-  the  fright. 
I  look  upon  the  ninety-day  clause  as  I  do  upon  the 
clearing-house  certificate  of  a  national  bank — an  unfortu- 
nate necessity." 

The  entrance  of  the  Federal  reserve  bank  into  our 
financial  system  did  away  with  one  unfortunate  neces- 
sity— the  clearing-house  certificate.  That  other  unfortu- 
nate necessity — notice  of  withdrawal  from  the  depositor, 
should  have  passed  away  by  virtue  of  the  same  measure. 
It  is  a  mistaken  belief  held  by  many  that  the  notice  of 
withdrawal  is  for  the  purpose  of  discouraging  the 
depositor  from  withdrawing  his  funds.  We  know  that 
that  is  not  the  reason.  We  know  that  the  bank  requires 
time  to  convert  its  securities  and  thereby  meet  the 
demands  upon  it. 

If  savings  hanks  invest  a  certain  proportion  of  their 
deposits  in  short-time  obligations  ichich  can  be  readily 
converted  into  cash  in  the  open  market,  or  if  a  proper 
amendment  to  the  Federal  reserve  law  is  made,  no 
time  within  which  to  convert  securities  will  be  neces- 
sary-— notices  of  withdrawal  will  be  a  thing  of  the  past, 
and  depositors  in  savings  banks,  like  depositors  in  other 
banks,  can  be  paid  upon  demand. 

It  is  only  recently  that  the  word  "liquid"  has  been 
attached  to  securities.  Until  August  of  last  year  the 
call  loan  secured  by  stock  exchange  collateral  was 
thotight  to  be  easily  convertible  into  cash  in  the  event 
of  an  emergency.  Such,  however,  has  not  pi'oven  to  be 
the  case. 

Certain  short-time  loans  would  admirably  meet  with 
Mr.  Mills'  three  principles — as  to  security — as  to  yield- 
ing good  income  and  as  to  availability  in  case  of  neces- 
sity, without  needless  sacrifice.  But  to  make  such 
securities  available  without  sacrifice,  amendments  to 
various  laws  governing  savings  banks  are  necessai*y. 

With  many  different  banking  institutions  handling 
savings  deposits,  some  under  strict  State  laws  requiring 
investment  in  only  the  highest  class  of  securities,  and 
others  under  laws  which  permit  the  mixing  of  commer- 
cial deposits  with  savings  deposits,  without  segregation 
of  investments,  it  ni.ay  seem  that  anything  approaching 
uniformity  in  the  investment  laws  is  incapable  of 
accomplishment. 

Absolute  uniformity  probably  cannot  be  secured,  but 
conferences  and  discussions  between  ourselves  and  with 
the  law  makers  will  bring  about  a  clearer  understand- 
ing of  the  requirements,  and  secure,  at  least,  more  uni- 
form laws  relative  to  savings  bank  investments,  at  the 
same  time  providing  ample  reserves  for  the  security  and 
accommodation  of  depositors. 

The  particular  finiction  of  a  commercial  bank  is  to 
supply  funds  to  carry  on  the  trade  and  commerce  of 
the  country.  The  particular  function  of  a  savings  hank, 
aside  from  the  encouragement  of  thrift,  is  to  supply 
funds  for  the  improvement  and  building  up  of  com- 
munities and  for  other  legitimate  enterprises.  The  one 
furnishes  credit  and  the  other  capital. 
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There  is  a  tendeucy  on  the  part  of  some  savings  banks 
in  different  sections  of  the  country  to  disregard  these 
fundamental  principles  of  banlving.  While  the  invested 
funds  of  savings  banks  are  ultimately  deposited  in  com- 
mercial banks  and  used  for  commercial  purposes,  never- 
theless, in  investments  savings  banks  should  not  en- 
croach upon  the  field  of  commercial  banks.  While 
avoiding  such  encroachment,  and  looking  always  to  the 
safety  of  the  funds  in  their  care,  savings  banks  man- 
agers should  carry  at  all  times  as  a  secondaiy  reserve, 
a  goodly  percentage  of  short-time  and  readily  converti- 
ble assets.  Regulation  of  the  investments  of  savings 
banks  should  be  developed  along  these  lines. 

In  the  opinion  of  the  Federal  Reserve  Board : 

"  The  acceptance  is  the  standard  form  of  paper  in  the 
world's  discount  market,  and  both  on  this  account,  and 
because  of  its  acknowledged  liquidity,  universally  com- 
mands a  iireferential  rate.  By  reason  of  its  being  readily 
marketable,  it  is  widely  regarded  as  a  most  desirable 
paper  in  the  secondary  reserves  of  the  banks,  and  will 
help  to  provide  an  effective  substitute  for  the  call  loan. 

"  Such  acceptances  are  available  as  collateral  against 
the  issue  of  Federal  Reserve  notes,  and  the  Bank  will 
sanction  a  slight  preferential  in  favor  of  acceptances 
bearing  the  endorsement  of  member  banks." 

A  recent  law  of  Connecticut  gives  mutual  savings 
banks  the  right  to  invest  3  per  cent,  of  their  deposits 
and  surplus  in  such  acceptances,  thus  recognizing  the 
safety  and  liquidity  of  this  class  of  securities. 

In  an  argument  before  the  legislative  committee,  it 
was  said : 

"  The  desirnbility  of  making  these  acceptances  a  legal 
investment  for  savings  banks  cannot  probably  be  better 
set  forth  than  by  quoting  paragraphs  3  and  4,  which 
appear  on  the  8th  page  of  a  booklet,  '  Bank  Acceptances,' 
issued  by  the  Guaranty  Trust  Company  of  New  York, 
and  by  simply  adding  the  word  '  savings,'  they  would 
read  as  follows : 

"  (3)  (Savings)  banks  having  surplus  money  which 
cannot  be  readily  employed  at  the  time,  can  invest  it  in 
prime  acceptances  which  can  either  be  held  until  maturity 
or  .sold  in  the  open  market,  should  such  action  be  found 
necessary. 

"  (4)  Acceptances  of  well-known  institutions  will  more 
and  more  be  sought  as  short-time  investments,  and  will 
be  e.specially  valuable  for  such  a  purpose,  principally  on 
account  of  their  ready  marketability." 

Of  course,  any  form  of  security  which  would  be  accept- 
able by  the  Federal  reserve  hanks  as  a  basis  for  Federal 
reserve  notes,  would  be  in  effect  liquid.  Under  the  provi- 
sions of  the  Aldrich-Vreeland  Act,  which  is  superseded 
by  the  Federal  Reserve  Act,  there  was  issued  during  the 
fall  of  1914  in  round  numbers  $368,000,000  in  currency. 
Of  this  amount,  $54,230,000,  or  14  per  cent,  of  the  total, 
was  secured  by  State,  county  and  umnicipal  bonds.  Much 
of  the  currency  issued  agai»st  these  securities  was  ob- 
tained indirectly  to  assist  in  financing  savings  bank  re- 
quirement.s. 

In  New  York  the  savings  banks  hold  more  than  $409,- 
000,000  of  bonds  of  the  United  States,  States,  municipali- 
ties and  other  civil  divisions. 

As  the  Aldrich-Vreeland  Act  expired  by  limitation  on 
June  30,  1915,  these  high  class  obligations  do  not  now 
command  the  privileges  to  which  such  eminently  safe  in- 
vestments are  entitled. 

At  present  time  securities  of  this  class  are  decidedly 
non-liquid,  and  would  a.ssuredly,  ia  the  event  of  an  emer- 
gency, have  to  be  sold  at  a  sacrifice  in  order  to  obtain  cur- 
rency. In  the  Eastern  States,  of  the  Tast  sum  of  $2,200.- 
000,000  on  deposit,  only  $50,000  is  invested  in  two  and 
three  name  paper,  which  would  probably  be  acceptable  for 
rediscount  under  the  Inderal  Reserve  Law.  Practically 
the  entire  sum  is  in  mortgage  loans  a»d  bonds.  It  will  be 
Been,  therefore,  that  under  existing  conditions  the  sav- 
ings banks  of  the  East  are  substantially  without  liquid 
securities. 

Some  managers  of  savings  banks  have,  however.  In- 
vested In  securities  which,  in  a  degree,  provide  liquid  as- 
sets. 

The  policy,  for  example,  of  a  certaim  bank  In  this  sec- 


tion of  the  country  is  to  invest  a  certain  proportion  of  its 
funds  in  short-date  maturities,  such  as  serial  municipal 
bonds  or  railroad  equipment  obligations. 

This  policy  supplies  the  bank  with  a  large  amount  of 
cash  every  year  amounting  to  approximately  5  per  cent 
of  its  resources.  In  addition,  the  managers  aim  to  have 
on  hand  usually  about  6  per  cent,  in  cash  with  an  income 
of  approximately  5  per  cent,  of  the  resources.  By  so  do- 
ing they  have  a  fairly  large  percentage  of  money  coming 
in  every  year. 

It  has  also  been  the  policy  of  this  institution  to  carry  a 
large  block  of  United  States  bonds — at  present  having 
nearly  7  per  cent,  of  its  resources  invested  in  the  4's  of 
1925.  These  holdings,  through  the  circulating  privilege 
which  the  bonds  still  enjoy,  would  supply  the  bank  quick- 
ly with  an  amount  of  currency  equivalent  to  face  value 
by  the  loan  or  sale  to  a  national  bank  with  which  it  does 
business.  To  this  may  be  added  its  mortgage  loan  liquida- 
tions, which  often  amount  to  about  5  per  cent,  of  the  total 
amount  of  mortgage  loans.  In  these  several  items,  that 
bank  has  a  comfortable  percentage  of  liquid  assets — about 
25  per  cent,  of  its  deposits. 

This  serves  to  illustrate,  in  a  measure,  the  necessity  of 
investing  in  such  securities  as  would  be  acceptable  by  a 
Federal  reserve  agency  when  currency  is  required.  If  all 
savings  banks  followed  the  policy  of  the  bank  referred  to, 
it  is  certain  that  unexpected  demands  would  cause  no  dis- 
quietude, if  the  Federal  Reserve  Act  sanctioned  the  ac- 
ceptance of  such  or  similar  securities  as  a  basis  for  cur- 
rency. 

The  different  laws  of  the  several  States,  relative  to  in- 
vestments and  the  various  classes  of  institutions  permit- 
ted to  receive  savings  deposits,  make  it  difficult  to  formu- 
late a  definite  plan  which  will  insure  liquid  assets,  and 
any  suggested  plan  must  always  take  such  non-uniformity 
of  laws  into  accovmt. 

It  seems  to  me  that  as  an  aid  in  arriving  at  a  plan,  it  is 
essential : 

First — That  the  Federal  reserve  banks  should  be  given 
power  to  accept  the  colllateral  of  savings  banks  for  cur- 
rency. This  may  be  done  through  member  banks  author- 
ized to  act  as  intermediaries. 

Second — That  State  laws  should  be  enacted  permitting 
the  investment  by  savings  banks  in  certain  securities  ac- 
ceptable to  the  Federal  Reserve  Board. 

That  savings  banks  would  derive  no  benefits  from  direct 
membership  in  the  Federal  reserve  system  is  clear.  The 
Federal  Reserve  Law  was  designed  "with  a  direct  com- 
mercial object,  and  inasmuch  as  tha.  savings  banks  do  not 
transact  a  general  commercial  business,  they  can  derive 
no  benefit  from  actual  membership. 

It  is  not  my  purpose  to  suggest  any  classes  of  securities 
as  being  available  for  obtaining  currency,  when  needed 
But  upon  this  point  valuable  suggestioas  have  been  re- 
ceived from  savings  banks  in  all  sections  of  the  country. 

In  connection  with  the  preparation  of  this  paper  an  in- 
quiry was  made,  "  as  to  whether  it  is  a  good  policy  for 
savings  banks  to  invest  their  fuads  in  certain  loans  which 
could  be  readily  turned  into  cash  in  the  event  of  an  emer- 
gency, and  what  proportion  of  their  securities  should  be 
of  a  liquid  character."  I  trust  that  the  digest  of  the  an- 
swers to  this  inquiry  which  has  been  distributed  this  aft- 
ernoon will  receive  merited  attention. 

The  opinions  as  to  the  kind  of  securities  in  which  sav- 
ings banks  funds  should  be  invested  are  varied,  but  there 
is  practical  unanimity  of  opinion  that  every  bank  should 
have  a  good  percentage  of  its  funds  invested  in  readily 
convertil)le  securities. 

Massachusetts,  which  has  most  itrogressive  laws  rela- 
tive to  mutual  savings  hanks,  permits  them  to  Invest  in 
certain  classes  of  notes.  The  treasurer  of  one  of  the 
baBUs  of  that  State  says  that  such  notes  provide  the  bank 
with  liquid  assets  and  tliat  the  baik.  during  stringent 
jieriods  of  panics,  hns  not  been  obligo<i  to  sell  Ixinds.  the 
personal  loan  maturities  taking  care  of  all  extraordinary 
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demands.  A  former  State  Bauking  Commissioner  does  . 
not  believe  in  too  large  a  proportion  of  long-time  bonds 
and  considers  commercial  paper  a  s^atisfactorj-  asset  if 
proper  standard  is  established  by  custom  and  practice.  A 
Connecticut  banker  recalling  that  the  original  draft  of 
the  Federal  Reserve  Act  provided  for  loans  secured  by 
United  States,  State  or  municipal  bonds,  expresses  the 
opinion  that  loans  to  mutual  savings  banks  or  their  de- 
positaries upon  such  securities  would  carry  the  banks 
through  any  disturbing  situation. 

New  York  probably  has  the  most  restrictive  laws  re- 
garding savings  bank  investments.  Most  of  its  almost 
!f!2,0<)0,000.(X)0  of  resources  are  invested  in  bonds  or  loaned 
upon  mortgages.  Only  about  .$60,000  is  loaned  upon  col- 
lateral. 

A  composite  of  the  opinions  received  from  the  section  of 
which  New  York  is  the  centre,  is  that  under  suitable  re- 
strictions it  might  be  a  desirable  policy  for  savings  banks 
to  iuA-est  ii  certain  proportion  of  their  assets  in  a  form 
more  readily  convertible  than  is  now  the  case  where  all 
of  their  investments  are  made  in  bonds.  Savings  banks 
are  in  a  far  better  condition  if  a  fair  amount  of  their 
funds  are  invested  in  short-term  obligations  instead  of 
long-time  sec-urities.  To  be  able  to  liquidate  promptly 
should  be  the  desire  of  every  savings  bank  officer,  because 
he  never  can  tell  when  an  emergency  will  arise  whereby 
his  institution  may  be  called  upon  to  pass  over  to  the  de- 
positors a  large  amount  of  money. 

Long-term  bonds  have  usually  been  considered  liquid  on 
account  of  the  salability  of  the  same  under  ordinary  con- 
ditions. Under  extraordinary  conditions,  however,  it  is 
not  possible  to  sell  them,  except  at  a  very  considerable 
loss. 

The  general  feeling  of  financial  men  in  that  section  is 
that  commercial  paper  should  not  be  held  by  savings 
banks  of  a  mutual  character. 

In  the  Southern  States,  where  there  is  but  one  mutual 
bilnk  in  190  savings  banks,  the  opinion  prevails  that  bank 
and  trade  acceptances,  of  a  character  admitted  to  discount 
under  the  regulations  of  the  Federal  Heserve  Board,  con- 
stitute a  class  of  paper  both  safe  and  liquid  and  that  in- 


vestments in  high  grade  commercial  paper  and  loans  of 
short  maturity,  under  proper  restrictions,  would  affoid 
depositors  of  savings  banks  reasonable  protection  and 
.sliould  enable  them  to  enjoy  the  benefits  of  the  reserve 
banks. 

From  the  Middle  West  and  "Western  States,  where  stock 
savings  banks  are  in  the  large  majority  and  the  laws  rel- 
ative to  investments  are  rather  liberal,  objections  are 
urged  to  long-time  investments,  the  investment  in  short- 
time  self-liquidating  notes  and  securities  advocated,  and 
attention  is  callled  to  the  necessity  of  the  abolition  of 
withdrawal  notes. 

The  Pacific  States  have  but  one  mutual  bank  in  a  total 
of  179  savings  banks.  With  the  exception  of  California, 
the  laws  of  the  States  of  this  group  are  liberal  compared 
with  the  laws  of  the  Eastern  and  New  England  States. 
California  has  a  most  complete  and  conservative  savings 
bank  law,  under  which,  by  an  amendment  taking  effect 
August  1  of  this  year,  savings  banks  are  permitted  to  dis- 
count or  purchase  commercial  paper  of  the  kind  and  char- 
acter made  eligible  under  the  Federal  Reserve  Act,  to  an 
amount  not  in  excess  of  5  per  cent,  of  the  bank's  deposits. 

Liquidity  of  assets,  with  some  arguments  in  favor  of  in- 
vestments in  commercial  paper,  is  strongly  urged  by  the 
Pacific  bankers. 

From  the  opinions  received,  which  fairly  represent  the 
views  of  the  savings  bankers  of  the  United  States,  It  is 
clear  that  every  savings  bank  should  invest  a  proper  pro- 
portion of  its  funds  in  securities  readily  convertible  into 
cash.  With  such  liquid  assets  it  would  be  free  from  the 
fear  of  a  run,  and  in  disturbing  periods  would  not  have  to 
depend  upon  depository  banks  or  rely  upon  the  extension 
of  the  time  of  payment  afforded  by  notice  of  withdrawal. 

It  is  to  be  hoped  that  Congress,  which  expects  through 
the  instrumentality  of  the  Federal  reserve  system,  to 
make  the  country  panic  proof,  and  the  several  States  will 
pass  laws  whereby  the  demands  of  ten  millions  of  savings 
bank  depositors  will  be  provided  for.  The  enactment  of 
such  laws  will  be  productive  of  better  bauking  and  that 
unfortunate  necessity — the  notice  of  withdrawal,  like  the 
clearing-house  certificates,  will  Ibe  a  thing  of  the  past. 
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By  William  Spkoule,  President  of  the  Southern  Pacific  Company 


The  subject  assigned  me  by  your  Committee  is  "  The 
Raih'oads  and  the  People."  I  like  that  statement  of 
the  subject,  particularly  the  conjunction  "  and,"  because 
there  is  more  in  conjunction  between  the  railroads  and 
the  people  than  most  of  the  people  realize.  The  subject 
would  not  be  correctly  stated  if  it  had  been  entitled 
'•  The  Railroads  or  the  People,"  although  that  would 
better  fit  the  tongues  of  the  glib. 

A  recent  writer  about  banks  and  railroads  has  said 
that  the  great  American  public  is  not  unfair — that,  in 
fact,  it  is  eminently  fair  where  reasonably  well  informed, 
but  has  been  misled,  confused  and  only  half  informed 
at  the  best.  That  both  parties  to  the  controversy  are  at 
.  fault,  the  Government  for  too  much  publicity  of  the 
wrong  kind,  the  railroads  for  too  little  publicity  of  the 
right  kind.  That  elementary  education  on  these  great, 
live,  national  subjects,  education  that  can  be  grasped  by 
the  busy  man,  is  the  one  great  need  in  the  present  junc- 
ture. That  without  it  the  questions  cannot  be  settled 
right ;  and  no  question  is  ever  settled  right  until  it  is 
settled  with  justice  to  all  concerned. 

It  may  be  assumed,  accordingly,  that  it  is  wise  for  us 
to  address  ourselves  to  the  duty  of  setting  before  the 
people  a  few  elementary  facts  and  principles,  rather  than 
to  spend  the  time  in  deploring  unhappy  conditions.  In 
the  end  it  is  the  people  who  regulate  and  rule,  under  our 
theory  of  government  in  this  nation. 

The  primary  relation  of  the  railroads  and  the  people 
is  that  the  railroads  sell  transportation  to  the  people. 
To  many  minds  this  relation  disposes  of  the  subject. 
The  common  notion  is  that  the  people  have  nothing  more 
to  do  with  it  than  may  be  necessary  to  obtain  their 
transportation  at  the  lowest  price.  If  the  buyers  of 
bread  had  a  voice  in  the  fixing  of  its  price,  bread  would 
be  cheap  indeed.  If  the  buyers  of  meat  had  a  voice  in 
the  price  of  meat,  it  would  not  be  long  before  the  price 
would  drop  so  low  that  the  farmer  would  find  it  without 
profit  to  grow  livestock.  But  the  people  have  indeed  a 
voice  in  the  fixing  of  rates  for  transportation,  and  the 
Imyer  of  transportation  concerns  himself  little  with  the 
question  as  to  what  effect  the  price  has  upon  the  rail- 
roads. The  price  is  seldom  low  enough  to  satisfy  the 
purchaser.  If  he  is  satisfied,  his  satisfaction  with  any 
gi\eii  transportation  rate  or  rate  condition  is  only  tem- 
porary. The  mere  lapse  of  time  suffices  to  create  fur- 
ther demands  that  the  service  be  rendered  for  less  money. 
This  follows  the  impulse  of  self-interest,  and  we  all 
know  that  this  imi)ulse  is  not  always  safe  or  sound. 

There  is  an  epigram  that  in  a  kingdom  of  the  blind 
a  one-eyed  man  is  King.  A  hard  task  before  the  rail- 
roads is  on  the  one  hand  to  correct  the  impressions 
which  serve  for  opinions  among  people  blinded  by  what 
appears  to  be  their  self-interest,  and  on  the  other  hand, 
to  contend  against  that  kind  of  one-eyed  domination  of 
the  railroads  which  keeps  one  eye  upon  popular  opinion 
without  an  eye  for  vision  for  what  is  necessary  to  bring 
the  greatest  good  to  the  greatest  number.  Yet  there  is 
a  conjunction  of  interest  which  so  far  has  hardly  been 
perceived,  but  which  is  sufficient  to  warrant  the  rail- 
roads and  the  people  in  taking  counsel  together  for  pro- 
motion of  the  common  safety.  Let  us  see  why.  Allow 
nio  to  give  you  a  few  figures,  here  and  there,  which  I 
will  state  in  round  numl)ers  because  they  serve  the  pres- 
out  purpose  without  needless  detail. 

There  are  in  the  United  States  over  a  quarter  of  a 
inilllon  miles  of  steam  railroad,  which  have  about  six 


hundred  thousand  shareholders  and  about  a  million  and 
three-quarters  of  employees.  This  figures  roughly  one 
shareholder  to  three  employees.  So  little  is  thought 
about  the  shareholder  that  I  would  wish  to  say  more 
about  him,  and  I  take  this  opportunity  to  tell  you  that 
if  you  will  average  the  railroad  shareholders  according 
to  the  railroad  mileage  they  would  stand  within  seven 
hundred  yards  of  each  other  along  every  mile  of  steam 
railroad  in  the  nation.  This  means  that  throughout  the 
United  States  each  shareholder  would  be  in  plain  sight 
of  two  other  shareholders  along  the  right  of  way,  under 
conditions  of  normal  vision.  Yet  because  of  the  free-and- 
easy  way  in  which  the  public  has  attached  to  railroad 
properties  the  names  of  well-known  men.  the  people  gen- 
erally have  a  vague  belief  that  the  railroads  are  owned 
by  a  very  few  wealthy  people.  The  facts  run  to  the  con- 
trary. The  railroads  are  owned  by  a  great  army  of  the 
people;  people  who  have  put  of  their  savings  into  rail- 
road shares  until  six  hundred  thousand  of  them  are 
direct  owners.  It  requires  no  argument,  unless  we  argue 
the  obvious,  to  show  that  if  the  savings  of  the  people 
who  have  thus  entered  into  railroad  ownership  prove  to 
be  secure,  and  the  returns  to  them  as  the  owners  of  the 
money  prove  to  be  attractive,  there  will  be  little  trouble 
in  obtaining  from  them  and  others  like  them  more  money 
for  improving  the  railroads  which  now  serve  the  people, 
and  for  extending  them  into  sections  whose  development 
is  standing  still  because  of  the  lack  of  railroad  service. 
As  a  question  of  public  policy,  is  it  not  fundamentally 
sound  that  the  rights  of  these  hundreds  of  thousands  of 
saving  and  prudent  people  should  be  given  as  serious  con- 
sideration as  any  other  factor  in  the  railroad  question? 
Is  it  not  obvious  that  there  should  be  accorded  to  them 
the  same  full  measure  of  solicitude"  which  is  extended  to 
other  human  factors  prominently  before  us  in  all  in- 
dustrial discussions? 

But  there  are  still  other  hundreds  of  thousands  of  the 
people  who  have  a  personal  interest  in  the  railroads. 
Those  whom  our  political  saviors  call  the  Common  Peo- 
ple (why  they  are  called  common  I  do  not  know)  are  the 
chief  users  of  the  savings  banks  of  this  nation.  These 
savings  banks  have  for  their  depositors  about  eleven  mil- 
lions of  the  people.  These  depositors  rely  upon  the  abil- 
itj-  of  the  savings  bank  to  earn  with  safety  and  certainty 
enough  money  on  their  deposits  to  pay  to  the  depositors 
a  satisfactory  rate  of  interest,  with  such  a  banking  profit 
added  as  will  maintain  the  integrity  and  solvency  of  the 
bank  without  question.  These  savings  banks  carry  be- 
tween eight  hundred  and  uiue  hundred  millions  of  dollars 
in  railroad  bonds  and  stocks.  Upim  the  earnings  derived 
from  them  these  savings  banks  properly,  and  in  accord- 
ance with  the  laws  of  their  respective  States,  are  depend- 
ent for  an  important  part  of  their  income,  and  their  in- 
come is  for  the  benefit  of  their  depositors.  To  state  it 
another  way,  if  these  railroad  securities  owned  by  the 
savings  banks  were  to  be  averaged  among  the  depositors, 
eacii  dei)()sitor  would  have  an  interest  in  tlie  railroads  of 
between  seventy-five  and  eighty  dollars.  Every  deix)si- 
tor  is  thus  interestetl  in  exercising  his  influence  to  pre- 
vent decline  in  the  values  of  the  securities  which  safe- 
guard his  deixtsit.  Is  It  not  plain  that  it  is  unfair,  and 
in  fact  dangerous  as  a  matter  of  public  policy,  to  lose 
sight  of  the  interests  of  these  hosts  of  people,  who  have 
a  personal  though  indirect  relation  to  the  railroads?  Is 
it  not  rather  the  function  of  the  Government  in  its  su- 
perior knowledge  to  be  watchful  of  their  interests,  even 
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wheu  they  themselves  may  but  dimly  realize  their  own 
interests  and  rights  with  respect  to  these  things? 

It  is  hardly  necessary  to  refer  to  State  and  other  banks 
and  trust  companies,  whose  holdings  in  protection  of  their 
depositors  and  in  the  conduct  of  their  business  count  up 
to  several  hundred  millions  of  dollars  more. 

The  aspect  of  the  subject  carries  us  into  still  wider 
fields.  Among  the  large  holders  of  railroad  securities  the 
life  insurance  companies  are  of  vast  importance  to  the 
people.  Nearly  every  man  of  family  carries  insurance 
of  some  sort.  It  is  the  duty  of  the  insurance  companies 
to  find  profitable  investment  for  the  millions  confided  to 
them  by  their  policy-holders,  and  what  form  of  invest- 
ment should  be  more  secure  and  more  profitable  than 
that  which  appertains  to  the  greatest  industry  in  this 
country  or  in  any  other,  the  American  railroads.  In  the 
United  States  there  are  over  thirty-four  million  life 
insurance  policies.  Every  holder  values  dearly  his  insur- 
ance, whether  for  himself  or  those  dear  to  him  who  may 
later  be  dependent  upon  the  proceeds  of  that  insurance, 
and  so  every  policy-holder  is  interested  in  the  railroads 
and  the  stability  of  their  securities.  When  the  efiiciency 
and  standards  of  railroad  properties  are  impaired  and 
their  income  cut,  the  path  of  reduction  leads  to  the  in- 
come of  the  insurance  companies,  and  it  is  upon  that 
income  the  insured  must  rely.  Let  the  policy-holder 
bear  this  in  mind.  I  will  not  dwell  upon  fire,  accident  or 
other  insurance,  since  similar  relation  exists  with 
respect  to  them. 

As  already  stated,  there  are  over  a  quarter  of  a  mil- 
lion miles  of  steam  railroad  in  the  United  States,  with  a 
roster  of  about  one  and  three-qiuirter  millions  of  men. 
This  is  a  vast  army,  even  in  these  days  of  vast  armies 
that  affect  us  with  awe.  This  army  of  the  people  relies 
directly  upon  the  railroads  for  its  livelihood.  It  has  the 
right  to  adequate  consideration  by  the  Government.  This 
consideration  it  has  only  in  part  received.  There  has 
Been  no  recognition  of  the  fact  that  working  hours  may 
be  shortened,  conditions  of  labor  may  be  made  ideal, 
safety  may  be  attained,  crews  may  be  stuffed  full  to 
overflowing,  and  yet  the  prosperity  of  this  army  of  the 
people  fail  simply  because  the  railroads  lack  the  ability 
to  earn  enough  to  keep  the  man  at  work,  much  less  to 
expand,  improve  and  extend  the  lines  and  the  service. 
It  is  to  the  direct  Interest  of  the  employees  and  the  mil- 
lions dependent  directly  upon  them  for  their  subsistence 
that  tha  railroads  have  prosperous  earnings. 

It  is  to  the  further  interest  of  the  employees  that  the 
shareholders  also  have  prosperous  returns,  for  the  em- 
ployee cannot  safely  forget  that  averaged  over  the  Amer- 
ican system  of  railroads  one  shareholder  means  three 
employees.  To  maintain  and  operate  the  railroads  takes 
not  the  sliaroholder  alone  or  the  employee  alone,  it  re- 
quires them  both  and  they  stand  as  to  numbers  only  In 
the  ratio  of  tliroe  to  one.  Theirs  is  in  reality  a  common 
interest  in  obtaining  adequate  earnings.  It  is  not  exag- 
geration to  say  that  danger  to  the  railroad  as  employer 
cannot  forever,  or  for  long,  be  averted  by  the  employee. 
No  matter  who  own  the  railroads,  earnings  and  ex- 
penses, or  income  and  outgo,  are  two  blades  of  a  shears. 
One  blade  cannot  for  long  cut  into  gross  earnings  with- 
out bringing  into  activity  the  other  blade  which  cuts  ex- 
penses. Of  expenses  over  45  per  cent,  are  for  wages. 
In  fact  70  per  cent,  of  all  the  disbursements  of  the  rail- 
roads (even  when  taxes,  interest  and  dividends  are  in- 
cluded) are  for  tlie  three  items  of  wages,  fuel  and  sup- 
plies. The  railroads  give  good  wages  ungrudgingly.  The 
contentions  are  rarely  uyK)n  the  wage  schedule  itself,  but 
upon  needless  and  embarrassing  and  complicated  inci- 
dent;! Is.  What  the  railroads  have  to  contend  and  urge, 
notwithstanding  their  desire  to  pay  their  employees  well, 
is  the  plain  fact  that  the  railroads  have  not  adequate 
income  out  of  which  to  pay  these  wages.  In  the  two 
decades  from  1804  to  1914  the  revenues  from  operation 
of  the  steam  railroads  increased  183  per  cent.,  but  the 


expenses  of  operation  increased  200  per  cent.  The  num- 
ber of  employees  increased  118  per  cent.,  while  the  com- 
pensation of  employees  increased  21.3  per  cent.  I  will 
■state  it  another  way.  With  the  rates  of  1904  as  a  unit 
the  railroads  would  have  earned  about  one  hundred  and 
sixty  millions  of  dollars  more  than  the  earnings  of  1914. 
While  the  railroad  revenues  were  thus  reduced  in  the 
sum  of  one  hundrcMi  and  sixty  millions  of  dollars,  the 
compensation  paid  to  employees  was  in  the  same  time 
increased  by  something  over  one  hundred  millions  of  dol- 
lars. This  process  cannot  continue  indefinitely.  As  an 
economic  question  it  is  impossible  that  the  compensation 
of  employees  can  continue  to  increase  while  the  compen- 
sation of  the  employer  continues  to  decline.  There  are 
in  consequence  millions  of  people,  consisting  of  railroad 
employees  and  those  dependent  upon  them,  who  can 
justly  insist  that  the  interests  of  the  railro.ads  be  nur- 
tured rather  than  ignored  in  the  adjustment  of  trans- 
portation questions. 

So  we  could  move  along  into  the  various  phases  of 
human  activity,  only  to  find  that  the  railroads  and  the 
people  have  interests  common  to  an  extent  the  people 
do  not  yet  realize.  When  they  do  realize  it  they  will 
wake  up  in  their  might  to  the  fact  that  the  railroads' 
prosperity  is  their  prosperity.  The  people  will  rise  to  a 
knowledge  that  it  is  the  function  of  the  Government  to 
be  watchful  of  their  interests  as  a  whole,  and  then  the 
one-eyed  man  no  longer  can  be  king.  The  people  will  de- 
mand breadth  and  scojie  and  constructive  purpose;  they 
will  demand  that  both  sides  and  all  sides  of  the  railroad 
question  be  given  equal  and  unprejudiced  consideration. 
They  will  insist,  in  the  interests  of  all  the  people,  that 
the  railroads  be  maintaineel  in  a  condition  of  physical  and 
financial  strength  and  that  they  be  released  from  "  the 
tyranny  of  prejudice "  and  relieved  from  the  paralysis 
of  uncertainty. 

Whether  it  be  the  shareholder,  the  bank  depositor,  the 
holder  of  insurance  policies,  the  railroad  employees  and 
their  people,  or  the  public  generally,  all  will  do  well  to 
remember  that  amid  the  loose  and  casual  talk  about 
watered  stock  and  over-capitalization  it  is  no  longer 
seriously  contended  that  the  railroad  properties  of  the 
United  States  are  worth  less  than  the  amount  of  their 
capital.  Yet  the  earning  power  of  the  railroads  upon  the 
capital  employed  has  so  declined  that  at  the  present  time 
out  of  every  $100  of  gross  earnings  which  comes  into  the 
treasury  ^14  has  to  be  set  aside  to  pay  interest  upon  bonds, 
although  the  bonds  bear  but  a  modei'ate  rate  of  interest. 
Those  bonds  were  taken  upon  faith  in  the  earning  power 
of  the  properties  and  were  issued  in  compliance  with  the 
laws  of  the  land.  They  are  held  in  this  country  and 
abroad,  and  this  young  and  great  nation  can  well  see  to 
it  that  the  earning  power  of  its  railroad  activities  is 
maintained.  Especially  is  this  so  since  it  is  known 
throughout  the.  world  that  the  railroads  have  been  under 
governmental  scrutiny  and  control  for  more  than  a  gen- 
eration. It  is  true  railroad  financial  administration  may 
be  criticised  in  spots,  and  just  criticism  is  wise,  but  they 
are  like  certain  dramatic  points  in  a  picture,  they  catch 
the  attention  but  they  do  not  tell  the  story.  The  people 
instead  may  be  invited  to  survey  the  whole  history  of 
American  railroading,  from  its  pioneer  beginnings, 
through  unmapped  difficulties  and  through  i)eriods  of 
crisis  when  great  administrators  pledged  their  personal 
fortunes  to  save  the  properties,  down  to  the  present  mo- 
ment; and  in  a  wide  survey  of  fifty  years  it  will  be 
acknowledged  that  as  a  bank  may  fail  without  imperiling 
the  banking  system,  so  the  long  ordeal  through  which  the 
American  rairoads  have  passed  still  finds  the  moral  basis 
of  railroad  management  upon  a  very  high  plane  in  which 
the  American  people  may  take  becoming  pride.  In  1904 
these  railroads  killed  one  passenger  in  carrying  eighty- 
one  millions  the  equivalent  of  one  mile.  Ten  years  after, 
in  1914,  but  one  passenger  was  killed  in  carrying  four 
hundred  and  ninety-five  millions  of  people  the  etinivalent 
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of  one  mile,  or  the  whole  population  of  the  nation  five 
miles.  In  the  same  year,  1914,  thirty-five  thousand  mil- 
lions of  passengers  and  two  hundred  and  eighty-eight 
thousand  millions  of  tons  of  freight  were  carried  the 
equivalent  of  one  mile,  and  at  a  cost  per  passenger  and 
per  ton  of  freight  which  compares  more  than  favorably 
with  the  great  empires  of  the  world.  I  have  purposely 
stated  in  such  terms  these  figures  which  are  so  large  as 
almost  to  bewilder. 

There  is  just  one  thing  which  the  railroads  and  the 
people  cannot  escftpe  in  any  event,  namely,  taxes.  Rail- 
road taxes  have  risen  from  less  than  sixty-two  millions 
of  dollars  in  1904  to  one  hundred  and  forty  millions  in 
1914.  That  is,  they  have  risen  127  per  cent,  in  this  ten- 
year  period,  until  now  out  of  each  $100  the  railroads 
collect  they  have  to  pay  in  taxes  ?4.60.  This  means  that 
of  their  net  incomes,  after  paying  their  operating  ex- 
penses only,  the  railroads  have  to  pay  in  taxes  $1G  out 
of  every  $100,  and  that  is  before  paying  any  interest 
on  money  borrowed  or  a  dividend  to  any  shai-eholder. 
The  railroads  expect  to  pay  their  share  of  the  taxes, 
but  the  variety  and  extent  of  taxes  paid  by  the  railroads 
Is  of  interest  to  the  people  simply  in  this:  that  the  in- 
creasing burdens  of  railroad  taxation  now  aggregating 
over  one  hundred  and  forty  millions  of  dollars  have  to 
be  met  by  the  railroads  out  of  their  earnings.  Conse- 
quently it  is  in  the  public  interest  that  the  margin 
between  operating  income  and  operating  expenses  be 
wide  enough  to  enable  just  taxes  to  be  paid  and  just 
compensation  given  to  employees,  without  impairing  the 
physical  property  and  equipment  which  should  be  main- 
tained at  a  high  standard  of  excellence. 

As  matters  stand  to-day,  a  comparison  of  the  ten-year 
Interval  T.X)4  with  1914  shows  that  the  operating 
revenues  of  the  railroads  increased  54  per  cent.,  while 
taxes  and  operating  expenses  which  do  not  include  wages 
Increased  00  per  cent. ;  tlie  net  revenue  remaining  to  pay 
wages  and  for  other  purposes  increased  by  49  per  cent. 
Of  this  49  per  cent.,  which  represents  an  increase  of 
six  hundred  and  eighty-seven  millions  of  dollars,  68  {^er 
cent.,  or  five  hundred  and  fifty-five  millions,  was  the  in- 
creased expenditure  for  wages,  although  the  number  of 
employees  increased  only  31  per  cent,  and  mileage  of  the 
railroads  operated  increased  less  than  17  per  cent. 

"Youth  will  be  served."  A  young  nation  and  vigorous 
country  demands  development.  Investment  precedes  con- 
struction and  construction  precedes  development.  The 
money  can  be  had  if  the  people  who  own  the  money  be- 
lieve the  investment  safe  and  the  returns  desirable.  If 
assured  of  this,  railroads  will  be  built.  The  people  with 
savings  to  invest  judge  by  the  treatment  accorded  the 
savings  already  invested.  An  adequate  return  to  the 
shareholder  who  putS  his  money  in  the  railroad  business 


should  be  assured  him.  He  should  have  the  greater  as- 
surance because,  being  private  money  devoted  to  public 
service,  that  service  is  regulated  by  government  itself 
and  government  thereby  can  fairly  be  held  sponsor  for 
adequate  returns.  We  must  come  to  a  point  or  basis  at 
which  railroad  rates  shall  be  deemed  fair  and  not  sub- 
ject to  the  attack  of  anyone  who  chooses.  The  no-bottom 
basis  of  the  present  is  false  in  principle  and  dangerous 
in  practice.  Sooner  or  later  the  agencies  of  government 
will  have  to  stand  behind  the  stability  of  railroad  reve- 
nues, not  for  the  benefit  of  the  railroads  merely,  but  in 
the  public  interest. 

In  this  nation  the  people  are  the  source  of  all  power. 
The  popular  will  is,  and  will  be,  reflected  in  the  treat- 
ment of  the  railroads  at  the  hands  of  government.  At 
times  that  popular  will  has  amounted  to  wilfulness  as 
in  the  treatment  of  a  wayward  child,  but  the  railroads 
were  young  then  and  parental  regulation  was  inexperi- 
enced. We  have  all  grown  older  together.  Experience 
is  the  only  teacher.  We  are  learning  that  the  greatest 
industry  in  this  nation,  affecting  directly  millions  of  em- 
ployees and  shareholders,  and  affecting  indirectly  many 
millions  more  of  security  holders  and  those  dependent 
upon  the  credit  and  income  those  securities  afford,  can- 
not be  affected  injuriously  aud  yet  the  rest  of  the  busi- 
ness of  the  country  go  unscathed.  When  to  the  condi- 
tions of  the  present  in  the  railroad  business,  involving 
so  many  millions  of  men  and  money,  are  added  the  un- 
certainties of  the  future ;  when  to  the  cumulative  force 
and  efilect  of  successive  reductions,  extending  throughout 
several  decades,  there  are  added  the  uncertainties  of  re- 
ductions (none  know  how  many  or  how  gi'eat)  which  may 
come  this  year,  next  year  or  the  year  succeeding ;  is  it 
any  marvel  that  the  business  of  the  nation  is  repressed 
and  that  all  business  men  stand  in  suspense  and  deep 
concern  as  to  what  the  future  holds  for  them? 

It  is  time  for  the  railroads  and  the  people  to  tak<> 
counsel  together,  for  the  uncertainty  which  touched  the 
railroads  first  has  reached  to  all  the  people.  This  nation 
needs  prosperity  more  than  it  needs  anything  else.  No 
business  prospers  by  repression.  The  effects  and  influ- 
ences of  government  should  be  stimulating  or  they  are  a 
failure.  The  Amerlcair  people  prosper  together.  When 
we  prosper  we  are  all  prosperous.  "  The  pursuit  of  life, 
liberty  and  happiness "  has  prosperity  for  its  reward, 
the  railroads  and  the  people  in  conjunction  and  alike. 

The  common  sense  of  the  people  can  be  relied  on  to 
bring  about  the  conditions  that  make  prosperit"'.  They 
are  merely  looking  for  light.  When  they  find  it  we  shall 
have  enlightened  prosperity,  all  the  brighter  for  the  dark 
uncertainties  through  which  we  have  been  pa.ssing. 
There  is  no  room  for  pessimism  ;  the  country  is  all  right 
and  the  people  are  all  right.    We  are  in  their  hands. 
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The   People   and  the   Railroads, 

By    Dr.    John    Wesley    Hill,    President    Interuatioual  Peace  Forum  of  New  York. 


In  addressing  this  convention  of  bankers  I  feel  some- 
wlaat  like  the  owner  of  a  little  lumbering  railroad  in 
Micliigan,  who  asked  for  an  exchange  of  passes  with  a 
big  railroad.  "  My  road,"  he  said,  by  way  of  explana- 
tion, "  is  not  as  long  as  yours,  but  it  is  just  as  wide," 
and  so  I  would  say,  while  my  financial  interests  are  not 
as  extended  as  yours,  and  my  l)usiuess  experience  is  much 
more  limited,  yet,  as  a  patriotic  citizen,  my  sympathetic 
interest  in  the  cause  you  represent  is  as  broad  as  yours, 
and  this  is  my  plea  of  justification  for  appearing  before 
you. 

The  fact  that  I  have  personally  less  at  stake  in  the 
great  problem  of  prosperity  places  me  on  a  level  of  in- 
terest with  the  great  mass  of  the  people,  permits  me  to 
speak  without  exposure  to  the  suspicion  of  the  influence 
of  a  stimulating  element,  and  therefore  makes  me  free 
to  declare  the  truth,  as  Pait  announced  upon  the  witness 
stand  that  he  vs-ould  tell  it,  "without  hope  of  punishment 
or  fear  of  reward." 

I  appear  here  this  morning  as  attorney  for  the  people, 
to  voice  their  rights  in  relation  to  the  railroads.  ~Wliat 
are  these  rights?  They  are  twofold.  First,  honest,  econ- 
omical, undiscriminating  service  upon  the  part  of  the 
railroads.  Second,  the  firm,  fair  and  intelligent  regula- 
tion of  the  railroads  by  the  Government.  This  last  con- 
dition is  necessary  to  the  execution  of  the  first,  for  if 
the  railroads  ai*e  not  intelligently  and  fairly  regulated 
they  will  neither  render  efficient  service,  nor  afford  the 
people  safe  and  profitable  opportunity  for  the  investment 
of  ^their  savings. 

The  poor  man  may  have  but  a  few  dollars  in  the  sav- 
ings bank  or  in  railroad  stock,  but  It  is  his  entire  ac- 
cumulated capital,  and  it  must  not  be  jeopardized  by 
dangerous  agitation  or  destructive  legislation.  It  is  the 
product  of  his  toil,  the  fruit  of  his  frugality,, the  prophesy 
of  a  compoimded  return  which  spells  the  difference  be- 
tween the  savings  bank  and  the  poor  house.  This  initial 
deposit  or  investment  of  the  average  man  is  the  germ  of 
a  possibility  which,  if  permitted  to  develop,  will  expand 
into  financial  efficiency  and  add  another  individual  unit 
to  the  wealth-producing  power  of  the  nation.  Thus  the 
small  investor  of  to-day  becomes  the  capitalist  of  to-mor- 
row. To  ignore  this  inter-relationship  of  interest,  to 
exalt  one  class  of  business  above  another,  to  encourage 
farming  and  fetter  banking,  or  to  regard  railroads  as  far 
removed  from  the  interests  of  the  people,  possessing  no 
rights  the  public  should  respect,  is  in  its  final  analysis 
an  assault  upon  the  rights  of  the  humblest  toilers  in  the 
land.  The  blow  aimed  at  the  man  higher  up  inevitably 
reacts  from  the  man  lower  down.  Business  disaster 
strikes  all  alike.  Some  may  bear  it  better  than  others, 
btit  it  is  surely  not  the  man  of  small  means  or  small 
earning  capacity  who  can  better  stand  up  under  the  blow 
at  big  business.  He  is  the  first  to  feel  the  crash  and  the 
last  to  recover  from  it. 

Now  then,  bearing  in  mind  the  rights  of  the  people 
Avith  respect  to  the  railways,  how  have  these  rights  been  • 
recognized  and  protected  on  the  one  hand  by  the  railroads 
and  on  the  other  by  the  Government  which   regulates 
them? 

For  a  number  of  years  the  management  of  our  rail- 
ways has  been  under  fire,  and  not  without  justification. 
Juggling,  watering,  rebating  and  piratical  plundering 
have  subjected  the  railroads  to  suspicion  on  the  part  of 
the  people — to  investigation,  indictment,  prosecution,  con- 
viction and  penalization  upon  the  part  of  the  Govern- 
ment.   Granting  this,  we  should  not  forget,  however,  that 


the  shippers  who  put  all  kinds  of  pressure  upon  the  rail- 
roads to  secure  unfair  concessions,  and  the  government 
which  forced  the  railroads  to  maintain  cut-throat  com- 
petition, must  bear  their  share  of  responsibility  and  cul- 
pability for  the  evil  conditions  permitted  to  develop  in 
the  past.  That  these  evils  have  been  largely  eliminated 
no  one  acquainted  with  the  facts  will  deny.  Government 
regulation,  coupled  with  the  voluntary  co-operation  of  the 
railroads,  has  accomplished  wonders.  From  the  extrva- 
gance,  waste,  discrimination,  mismanagement,  appalling 
catastrophes  and  inefficiency  of  this  wild  period  in  rail- 
roading, the  railroads  have  been  tamed  into  a  strength 
and  efficiency  w^ithout  a  parallel  in  the  world,  and  this 
in  the  face  of  the  fact  that  they  are  paying  the  highest 
wages  in  the  world. 

In  Germany,  where  most  of  the  railroads  are  owned 
by  the  Government,  the  average  aimual  wage  of  a  rail- 
way employee  is  $404.  In  this  country,  where  the  lines 
are  all  owned  by  private  capital,  the  average  wage  of  a 
railway  employee  is  $810,  or  over  twice  as  much  as  in 
Germanj'.  In  spite  of  this  enormous  difference  in  wages, 
the  average  freight  rate  per  ton  per  mile  in  this  country 
is  only  7.2  mills,  while  in  Germany  it  is  1.3.7  mills. 
In  other  words,  our  railways  pay  twice  as  high  wages 
as  the  German  lines  and  charge  only  half  as  high  an 
average  freight  rate.  We  hear  a  gi-eat  deal  of  Grerman 
"  efficiency  "  in  general,  and  much  of  what  we  hear  is 
true;  but,  in  view  of  such  figures  as  these,  it  is  clear 
that  our  railways  are  very  much  more  efficiently  man- 
aged than  theirs. 

Then  regarding  over-capitalization,  it  must  be  con- 
ceded that  this  is  not  true  of  most  of  them.  It  is  well 
within  the  bounds  of  truth  to  say  that  the  number  of 
railways  in  this  country,  which  represent  an  investment 
exceeding  their  capitalization,  is  substantially  greater 
than  the  number  whose  capitalization  exceeds  the  invest- 
ment they  represent.  Our  railways  are  capitalized  for 
$64,000  a  mile,  those  of  Germany  for  $117,000,  those  of 
France  for  $149,000,  those  of  the  British  Isles  for  $277.- 
000.  We  find  then  no  I'eal  ground  of  complaint  regard- 
ing the  financial  management  of  most  of  the  railroads. 

That  the  people  themselves  have  taken  this  attitude 
in  the  past  is  indicated  by  the  confidence  they  have  shown 
in  railway  securities  by  investing  in  them. 

yotc,  the  railroads  are  not,  as  is  frequently  charged, 
owned  hy  a  fciv  men  in  Wall  street. 

I  am  not  a  statistician,  but  I  have  been  looking  at  some 
figures  that  are  public  propertj",  figures  which  are  not 
old  and  discredited  by  recent  developments,  but  brought 
down  to  date,  and  they  tell  a  story  which  "  he  who 
runs  may  read." 

These  figures  show  that  on  the  first  of  August  of  the 
present  year  1915  the  total  deposits  in  savings  banks  and 
savings  departments  of  Commei'cial  Bank  and  Trust 
Companies  in  the  United  States  reached  the  enormous 
agregate  of  eight  and  a  half  billion  dollars.  The  num- 
ber of  banks  is  placed  at  28,690  and  the  number  of  de 
positors  at  24.189,489,  an  army  mustered  from  the  ranks 
of  the  common  people,  whose  savings  constitute  a  large 
proportion  of  the  tousiness  capital  of  the  nation.  In  ad- 
dition to  these  deposits  in  savings  institiitions.  there  are 
34.000,000  policy-holders  in  life  insurance  companies.  It 
is  this  vast  army  of  depositors  in  savings  banks  and  in- 
vestors in  life  insurance  policies  for  whom  I  am  speaking 
here  to-day.  They  are  the  direct  or  indirect  owners  of 
the  railroads.  They  hold  a  large  proportion  of  railroad 
stocks  and  bonds.    As  to  the  direct  ownership  of  stocks. 


SAVINGS    BANK    SECTION. 


175 


there  are  available  statistics  whicli  sliow  bow  uiauy  per- 
sous  held  tbeiu  on  June  30.  1914.  The  Bureau  of  Railway 
Economics  recently  compiled  statistics  furnished  by  the 
railways  to  the  Interstate  Commerce  Commission  as  of 
that  date.  These  statistics  show  that  1.287  railway  com- 
panies with  254,387  miles  of  line,  have  622,284  stock-hold- 
ers of  record.  Tlie  amount  of  stock  owned  by  them  is 
$8,085,704,125,  or  an  average  of  $13,958  per  stockholder. 
There  are  two  and  one-half  stock-holders  to  every  mile 
o  frailway,  and  the  average  amount  of  dividends  received 
by  each  of  them  annually  is  ,$025. 

Talk  about  the  railways  being  "  owned  by  Wall  Street." 
They  are  our  most  democratically-owned  institutions. 

But  the  direct  investment  does  not  tell  the  entire  story. 
There  is  au  indirect  ownership  by  the  public  which  is 
equally,  if  not  more,  important  than  the  direct.  This  in- 
direct ownership  comes  through  Savings  Banks.  Life  In- 
surance and  Trust  companies.  When  one  of  these  insti- 
tutions receives  money  and  agrees  to  return  it  with  in- 
terest or  dividends  or  maturing  endowments,  it  is  re- 
quired by  law  to  secure  the  depositor  by  investing  the 
funds  in  securities  which  the  law  approves  as  safe. 

In  accordance  with  these  requirements,  the  mutual  and 
stock  savings  banks  and  life  insurance  companies  now 
hold  nearly  two  and  one-half  billion  dollars  in  railroad 
bonds.  This  vast  sum  belongs  indirectly  to  the  deposi- 
tors. Outstanding  railway  securities  of  all  kinds  are  es- 
timated, in  round  numbers,  at  twenty  billion  dollars, 
equal  to  the  combined  savings  of  the  world. 

This  almost  incomprehensible  aggregate  of  values  is 
held  very  largely  by  "  we,  the  people."  The  securities 
were  purchased  in  good  faith  by  investors  at  home  and 
abroad,  and  by  the  savings  banks  and  life  insurance 
companies  who  hold  them  as  security  for  the  people's 
money.  If  their  value  is  impaired,  confidence  is  de- 
stroyed, savings  are  lost  and  untold  suffering  ensues. 

We  have  a  right,  therefore,  on  behalf  of  the  people,  to 
examine  some  of  the  losses,  direct  and  indire<'t.  inflicted 
upon  the  people  during  the  past  few  years.  Some  of  these 
losses  have  resulted  from  the  financial  mismanagement 
of  individual  railways,  as  in  the  cases  of  the  Chicago  & 
Alton,  the  Now  York,  New  Haven  &  Hartford,  the  St. 
Louis  &  San  Francisco  and  the  Rock  Island. 

The  proper  steps  should  be  taken  either  by  the  passage 
of  new  laws  or  the  stricter  enforcement  of  those  already 
existing,  to  stop  such  mismanagement  and  hold  to  pei*- 
sonal  accountability  and  punishment  those  responsible. 

But  the  losses  of  investors  in  our  railways  in  re<ent 
years  have  not  been  confined  to  those  who  unfortunately 
have  put  their  money  into  the  securities  of  roads  which 
have  been  mismanaged. 

There  has  been  an  enormous  shrinkage  in  the  value  of 
railwa.v  securities  generally.  This  shrinkage  has  been 
due  to  de<-liues  in  net  earnings,  which  must  be  accounted 
for  on  some  other  basis  than  that  of  inefficient  manage- 
ment on  the  part  of  the  railroads.  In  the  state  of  New 
York  alone  the  railroad  bonds  held  iiy  the  Life  Insurance 
companies  have  shrunk,  in  the  course  of  a  decade,  a  little 
more  than  $110,000,000.  during  wliich  period  the  value  of 
railroad  bonds  and  stocks  has  depreciated  from  10  to  20 
per  cent.  Allowing  for  a  shrinkage  of  onl.v  10  per  cent, 
from  what  is  callled  the  "peak  .vear  of  1900"  on  .$20.- 
000.000.000  of  railroad  securities,  we  are  confronted  l)y  a 
depreciation  of  .$2,000,000,000. 

The  responsibility  for  this  rests  .somewhere,  and  if 
not  on  tlie  railroads,  wlierc  should  it  be  placed?  It  can- 
not be  charged  to  the  public,  for  public  traffic  and  ti'avei 
have  greatly  increased  during  the  past  decade. 

The  explanation  of  the  decline  in  the  net  earnings  of 
the  railways  is  to  be  found  in  the  fact  tliat  they  have 
suffere<I  from  increases  in  expenses  and  taxes  wliich 
their  management  have  been  powerless  to  prevent,  while 
the  regulating  authorities  have  refused  to  permit  the  ad- 
vances in  rates  necessary  to  offset  them. 

Specific  figures  are  here  in  order.     Effective  fetleral 


regulation  of  railways  began  in  this  country  in  1900. 
In  the  eight  years  to  1914  the  average  wage  per  employtie 
on  our  railways  increased  from  $011  to  $810,  or  33  per 
cent.  The  average  taxes  per  mile  increased  from  $330 
to  $508,  or  09  per  cent.  With  increases  of  .33  per  cent, 
in  the  average  wages  per  employee  and  of  09  per  cent, 
in  taxes  per  mile,  while  traffic  per  mile  increased  only 
20  per  cent,  .you  would  naturally  expect  that  the  railways 
might  become  embarrassed  if  they  were  not  granted  some 
compensating  advances  in  rates.  But.  as  a  matter  of 
fact,  in.  1907  the  passenger  rate  was  reduced  in  most  of 
the  States  from  3  to  2  cents,  while  there  was  also  a  de- 
cline during  these  eight  years  in  the  average  freight 
rate. 

There  could  be  but  one  effect  from  these  increases  in 
expenses  and  taxes  and  reductions  in  rates,  viz. :  depre- 
ciation. While  in  the  eight  years  before  1906  the  net 
operating  income  per  mile  of  the  railways  increased 
$1,124,  or  54  per  cent.,  in  the  eight  years  after  1906  it 
actually  declined  $.339,  or  11  per  cent.  This  decrease  of 
11  per  cent,  in  the  amount  of  net  operating  income  with 
which  to  pay  a  return  on  the  investment  in  the  railways 
was  accompanied  by  au  increase  of  20  per  cent.,  or  from 
$59,624  to  $71,551  in  their  investment  in  property  per 
mile.  In  1906  the  average  percentage  of  returns  earned 
on  the  invesetmeut  in  the  properties  was  5.39  per  cent. ; 
in  1914  this  had  shrunk  to  3.99  per  cent.  Under  such 
conditions  financial  catastrophe  was  inevitable,  as  the 
Irishman  exclaimed,  when  he  saw  the  mighty  flood  of 
water  falling  at  Niagara,  "Faith,  and  what's  to  prevent 
it." 

Little  wonder  that  we  have  harvested  a  large  crop  of 
railroad  bankruptcies !  There  are  now  in  the  hands  of 
receivers  in  this  country  no  less  than  seventy-seven  rail- 
w-ays  having  a  total  mileage  of  37,937  miles  and  a  total 
capitalization  of  .$2,052,000,000.  In  other  words,  the 
mileage  in  the  hands  of  receivers  in  this  country  exceeds 
the  total  mileage  in  existence  in  any  other  country  iu 
the  world  except  Russia. 

I  hold  no  brief  for  the  railroads,  but,  in  behalf  of  the 
people.  I  may  confidently,  demand  the  same  justice  ^or 
the  railroads  as  for  all  legitimate  industry. 

Fully  one-half  of  our  hundred  million  population,  di- 
rectly or  indirectly  own  the  railroads,  the  maintenance 
and  operation  of  which  is  the  very  life  blood  of  our  in- 
dustry, finance  and  social  progress. 

If  conditions  are  not  right  in  this  c-ountry  for  rail- 
road prosperity,  or  if  there  is  anything  in  the  attitude  of 
the  government  which  is  pre.iudicial  to  this  prosperity, 
the  sooner  we  discover  and  rectify  it  the  better  it  will  be 
for  the  interests  of  the  entire  country,  for  we  should  not 
forget  that  any  injuiy  infiicted  on  these  highways  of 
travel  and  commerce  and  economic  solidarity  must  re- 
act on  the  iieople.  If  the  railroads  constitute  the  jugular 
vein  of  our  national  pro.sperity,  that  vein  cannot  be 
tappetl  without  draining  the  financial  blood  of  the  peo- 
ple. Bleeding  was  once  employed  by  medical  science  iu 
the  treatment  of  apoiilexy  and  kindred  disease.  The 
patient  was  bled  white  in  order  to  save  his  life.  Well, 
if  there  is  even  a  modicum  of  virtue  in  such  treatment, 
surely  the  people  have  suffered  enough  blee<ling  through 
depreciation  of  railroad  securities  to  prevent  for  many 
years  an.nhing  like  swollen  fortunes,  capitalistic  con- 
gestion or  the  slightest  su.spicion  of  a  glut  in  their  pros- 
IH'rity. 

//  /.s  iiimccc.ssai!/  for  mc  to  speak  of  what  the  railroadH 
hare  dniie  for  our  mightu,  contiuental  empire.  .\s  a  na- 
tion we  are  not  much  older  than  the  railroad  industry. 
When  our  fathers  achieved  independence,  it  w;is  ii  prob- 
lem with  them  how  far  our  lines  of  settlement  could  ex- 
tend towards  the  w«'st.  away  from  the  Atlantic  Coast 
line  and  the  water  highways  of  the  great  rivers.  Even 
the  huninous  intellelct  of  Daniel  Webster  could  not 
pierce  the  illimitable  distance  to  the  Tacific  Coast  and 
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iuiagiue  populous  and  prosperous  States  upou  that  slope 
of  the  contineut. 

lu  a  memorable  speech  in  the  United  States  Senate, 
he  characterized  the  great  Columbia  River  and  Oregon 
territory  embracing  this  great  State  of  Washington  as 
"  not  worth  a  boundary  fight."  The  interior  of  the  con- 
tinent was  generally  i-egarded  as  a  mere  desert,  fit  only 
for  rattle  snakes  and  Indians. 

The  railroads  came  and  solved  the  problem.  Step  by 
step,  as  they  developed,  they  carried  the  wave  of  civiliza- 
tion towards  the  setting  sun.  What  do  we  not  owe  so- 
cially, industrially  and  politically  to  the  railroads? 
Could  we  have  maintained  this  great  Union  in  its  in- 
tegi'ity  without  them?  They  have  reduced  the  popula- 
tion of  this  vast  continent  into  a  closely  related,  thor- 
oughly compacted  neighborhood.  There  are  no  distant 
places,  not  a  spot  large  or  small  enough  in  which  to  hide 
a  social,  business  or  political  secret.  They  have  anni- 
hilated time  and  space  and  condensed  our  remotest 
boundary  lines  into  the  opposite  sides  of  a  little  narrow 
street.  Consider  the  enormous  land  wealth  that  they 
have  developed.  When  the  first  crude  railroads  were 
built  a  few  million  dollars  would  have  measured  the 
value  of  our  agricultural  resources ;  but  in  the  year  1900 
the  census  showed  the  value  of  our  farm  land,  improve- 
ments and  implements  to  be  more  than  $17,000,000,000, 
and  by  the  next  census  they  had  exceeded  thirty  billion. 
The  railroads  found  the  wealth  of  the  United  States  esti- 
mated at  less  than  $3,000,000,0000;  it  is  now  conserva- 
tively estimated  at  $150,000,000,000.  We,  of  this  gener- 
ation, have  seen  the  railroads  pushing  their  way  through 
wild  areas  of  uninhabitable  prairie  land.  Their  build- 
ers were  practical  statesmen  of  a  higher  order.  At 
their  own  risk  they  have  discounted  the  possibilities  of 
the  future  and  provided  a  highway  over  w^hich  the  set- 
tler could  come  in,  and  over  which  he  could  ship  his 
pi-oducts  back  to  the  growing  cities  of  the  East  and  to 
Ei^rope,  thus  enabling  the  fruit  growers  of  California 
to  market  their  crops  on  the  Atlantic  seaboard ;  the  wool 
growers  of  the  West  and  the  cotton  growers  of  the  South 
to  market  theii*  products,  and  indeed  enabling  every  pro- 
ducer throughout  the  land  to  market  his  product  at  his 
own  door  and  thus  become  a  competitive  factor  In  the 
conmierce  of  the  world. 

The  magician  of  the  Oriental  tale  who  caused  the  pal- 
ace to  rise  in  a  single  night  was  hut  an  ant,  rearing  a 
tiny  hill  in  the  sand,  compared  to  the  wonder-working 
instrumentality  which  has  evoked  cities  and  communi- 
ties from  a  barren  wilderness,  bound  together  into  one 
social  organism  the  people  separated  by  thousands  of 
miles,  providing  for  them  a  market  and  an  outlet  for 
their  unconsumed  surplus,  and  bearing  the  ever -increas- 
ing burden  of  a  nation's  commerce  at  an  average  expense 
to  the  consumer  of  .729  of  a  cent  per  ton  per  mile,  for 
that  is  the  average  charge  on  all  the  freight  carried  by 
the  railroads  in  the  United  States. 

It  must  not  be  forgotten  that  all  this  service  has  been 
rendered  by  the  railroads  under  the  system  of  private 
otcnership. 

In  some  of  the  older  communities  of  Europe  already 
occcupied  by  dense  poulations  the  experiment  of  govern- 
ment ownership  has  been  tried,  but  with  results  far  short 
in  rapidity  of  development,  efficiency  of  management, 
perfection  of  facilities  and  cheapness  of  freight  and  pas- 
senger rates  in  comparison  with  the  accomplishment  of 
our  privately-owned  lines  of  transportation. 

The  people  are  not  clamoring  for  government  owner- 
ship. They  know  what  confiscation  means  for  their  in- 
terests. Whether  the  proposition  be  modified  by  com- 
pensation, based  on  physical  valuation  or  whether  out- 
and-out  expropriation,  both  assail  the  institution  of  pri- 
vate propei*ty  and  must  result  in  irreparable  loss,  not 
only  to  the  railroads  but  to  every  stock  and  bond  holder. 
The  people  prefer  private  to  public  ownership,  knowing 
full   well   that  the   former   encourages   individual   enter- 


prise and  etiicieucy,  while  the  latter  not  only  invades  the 
fundamental  rights  of  the  citizen,  but  reduces  him  to 
a  factum  in  a  deadening  bureaucracy. 
■  Granted  the  railroads  have  made  serious  mistakes,  de- 
parting in  some  instances  far  from  the  pathway  of  fair 
dealing  and  business  probity.  This  does  not  justify 
their  confiscation  or  absorption  by  the  State.  The  entire 
system  of  railroading  should  not  be  assaileld  on  account 
of  exceptional  wrongs.  These  irregularities  have  been 
righted  by  remedial  legislation.  The  ploughshare  of  re- 
form has  turned  a  deep  furrow,  reorganizations  have 
been  effected,  incompetent  and  dishonest  managers  and 
manipulators  have  been  eliminated.  Interlocking  direc- 
torates ended,  and  a  new  era  has  been  inaugurated.  The 
government  has  done  its  part  in  this  work  of  recon- 
struction. Much  of  its  legislation  has  been  actuated  by 
a  sincere  desire  to  correct  abuses.  Great  goo^i  has  been 
accomplished,  more  good  must  be  done  and  will  be  done. 
No  tight  and  loose  rule  of  proceedure  can  be  established. 
The  railroads  cannot  grow  in  straight  jackets.  New 
conditions,  new  regulations,  but  there  should  be  some 
definite  co-ordinating  policy  on  the  part  of  the  govern- 
ment in  relation  to  the  railroads  in  order  to  guarantee 
the  restoration  of  their  prosperity. 

The  government  should  not  make  the  fashion  plate 
of  the  French  milliner  its  model  for  railroad  regulation. 
That  artistic  genius  goes  into  seclusion  at  the  close  of 
each  season,  and  by  some  system  of  intregal  calculus, 
or  special  spectrum  analysis  discovers  that  the  plume 
which  pointed  towards  the  horizon  in  the  Spring  should 
point  towards  the  zenith  in  the  Simimer,  and  as  a  re- 
sult our  American  ladies  are  paying  every  season'  hun- 
dreds of  thousands  of  dollars  for  the  attitude  of  a 
feather. 

Railroads  cannot  be  built  on  that  sort  of  a  basis.  Mil- 
lions cannot  be  expended  in  improvements  upon  the  un- 
certainty of  the  attitude  of  a  government  commission. 
Workingmen  should  not  be  given  employment  under  one 
ruling  and  turned  out  into  the  streets  under  another. 
The  employe  has  not  as  many  lives  as  a  cat ;  he  has  but 
one  life,  and  all  he  asks  is  an  opportunity  to  provide  for 
himself  and  those  dependent  upon  him  by  steady  employ- 
ment. Permanency  is  the  condition  demanded  by  the 
employer  and  the  employe.  Anything  short  of  that  re- 
sults in  confusion  and  disaster.  Prosperity  cannot  be 
built  upon  the  caprice  of  the  moment.  Factories  cannot 
be  successfully  operated  upon  a  four  years'  basis.  Busi- 
ness cannot  thrive  in  the  dark.  Railroads  have  a  right 
to  know"  what  to  expect.  Blind  alleys  make  poor  ter- 
minals for  trans-continental  systems.  They  must  have 
an  open  field,  a  fair  chance  and  a  square  deal.  That  is 
the  meaning  of  democracy,  whether  applied  to  people 
or  industries — equal  opportunity  for  all.  And  if  this 
nation  is  to  continue  as  the  embodiment  of  representative 
democracy  we  must  avoid  anything  and  everything  sa- 
voring of  despotism,  draw  a  line  of  demarcation  between 
regulation  and  strangulation,  between  government  by 
commission  and  government  by  the  people,  and  develop 
our  national  resources  and  genius,  our  industries  and 
institutions  through  that  personal  initiative  and  sense  of 
justice  and  love  of  liberty  which  is  as  far  removed  from 
socialism  upon  the  one  hand  as  it  is  from  anarchy  on 
the  other. 

We  are  just  emerging  from  a  period  which  has  been 
characterized  by  an  excess  of  legislation.  Agitators  and 
demagogues  have  precipitated  an  avalanche  of  legisla- 
tive "  cure-alls "  guaranteed  to  bring  the  millennium. 
Thirty-two  States  have  enacted  drastic  business  regula- 
tions against  outside  corporations.  In  1913  more  than 
two  thousand  laws  were  passed  in  Congress,  and  more 
than  GO.OOO  in  State  legislatures,  while  in  the  Sixty- 
third  Congress,  30.000  bills  were  considered,  together 
with  eighty  amendments  to  the  Constitution  of  the  Ignited 
States,  the  subject  matter  runni»g  from  the  election  of 
Supreme  Court  justices  to  a  proposal  to  authorize  a  gov- 
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ernmeut,  whenever  it  lias  reason  to  suspect  that  fortunes 
havb  been  improperly  obtained,  to  bring  an  action  for 
recovery.  Let  us  hope  that  we  are  near  the  end  of  this 
legislative  craze.  Surely  we  have  had  sufficient  oppor- 
tunity to  discover  its  inetlicieney.  The  need  of  the  hour, 
both  in  relation  to  the  railroads  and  all  business,  is  en- 
couragement. Bills  of  lading  are  better  indicators  of 
prosperity  than  Bills  of  Legislation.  The  time  is  at 
hand  for  an  era  of  construction.  We  are  hearing  much 
about  progress  nowadays,  mere  motion  is  not,  progress. 
The  little  fellow  on  his  hobby-horse  in  the  nursery 
imagines  that  he  is  making  a  two  ten  record,  when  he  is 
only  wearing  out  the  cai-pet.  That  is  not  progress^ — it  is 
friction.  Neither  is  there  real  progress  in  "  exceeding 
the  speed  limit."  An  old  Hebrew  prophet  exclaimed, 
"  He  that  believeth  shall  not  make  haste.  Haste  makes 
waste."  Better  to  go  slow  and  arrive  on  schedule  time 
than  to  rush  into  wreck  and  ruin.  Socialism  is  joy 
riding  in  the  dark.  Progress  is  heading  in  the  right 
direction.  You  would  not  call  yonder  avalanche  roaring 
down  the  side  of  a  mountain  a  progressive,  because  it 
bears  with  it  a  sign  board  labeled,  "  Excelsior."  Prog- 
ress means  growth  and  production.  Destruction  is  not 
progress.  An  old  fellow  went  to  a  surgeon  in  New  York 
the  other  day  for  the  diagnosis  of  a  large  growth  on  the 
side  of  his  head.  The  doctor  examined  it  carefully  and 
said :  "  It  is  a  wen.  It  must  be  removed  immediately. 
Your  life  is  in  danger."  The  patient  stretched  out  on 
the  table  and  said,  ".  I  am  ready,  hurry  up."  The  surgeon 
did  hurry — that  was  his  mistake — and  becoming  con 
fused  in  the  operation,  cut  off  the  old  fellow's  head 
leaving  the  wen  on.  That  is  Socialism.  Any  maniac 
can  thrust  a  crowbar  into  a  piece  of  complicated  ma- 
chinery, any  fool  can  scatter  firebrands,  any  fanatic 
can  wage  a  warfare  against  law  and  order,  and  consti- 
tutional authority,  but  that  is  not  getting  anywhere. 
You  would  not  burn  down  a  building  in  order  to  dis- 
perse the  rats.  You  would  not  sink  yonder  ocean  steamer 
in  order  to  remove  the  barnacles.  Put  her  in  the  dry 
dock  for  scraping  and  repairs,  and  then  push  her  back 
into  the  sea  where  she  belongs.  Keep  the  ship  in  the 
sea  and  the  sea  out  of  the  ship  and  you  have  navigation 
and  commerce. 

It  is  high  time  to  call  a  halt  upon  the  headstrong  and 
headlong  carriage  of  so-called  Progress,  much  of  which 
is  thoroughly  reactionary.  The  reactionary  would  wor- 
ship the  devil  on  account  of  his  antiquity.  The  revolu- 
tionary wearies  of  (Jol  Almighty  because  He  is  "  From 
everlasting  to  everlasting."  Between  these  extremes 
we  find  real  Progress,  slow,  tedious,  sure-footed  and 
determined,  a  Progress  rooted  and  grounded  in  the 
arduous  greatness  of  things  achieved,  which  does  not 
break  with  the  precedence  of  the  past,  but  "proves  all 
things,  and  holds  fast  to  that  which  is  good."  And  ray 
countrymen,  the  time  is  ripe  for  just  this  order  of 
Progress.  The  Iconoclast  has  done  his  work.  The 
levelers  liave  succeeded.  The  hour  for  the  builder  has 
arrived.  The  opportunity  for  real  statesmanship  is  at 
the  door.  This  is  a  National  conviction.  The  people  are 
awaiting  the  call  of  exalted  leadership.  They  realize 
the  necessity  for  a  change  of  front  in  the  attitude  of 
the  government  towards  business  activity  and  prosperity. 
Business  must  be  given  a  cliance.  It  should  not  be  kept 
on  the  witness-stand  indefinitely.  Governniont  by  Com- 
mission is  headed  toward  tyranny.  It  is  only  a  matter 
of  time  when  it  will  bring  up  there. 

Practically  all  of  the  forty-eight  States  of  the  TTjiion 
have  Commission  in  some  form  or  another  for  the  regu- 
lation of  railroads,  while  upon  the  other  hand,  the  Inter- 
state Coinniorce  Commission  of  the  Federal  Government 
has  well  nigh  inilimited  power  to  fix  rates.  Between 
the  State  and  National  Commis.sion  there  are  wide  con- 
flicting and  confusing  differences.  These  differences  are 
so  conflicting  that  the  railroad!?  are  frequently  In  the 
position   of  the  two  travelers  on  the  western  plains   in 


the  early  days.  They  saw  a  buffalo  bull  charging  upon 
them  and  fled  for  safety,  one  of  them  springing  into  a 
tree  and  the  other  barely  dodging  into  a  cave  as  the 
infuriated  beast  went  roaring  by.  Then  the  man  in 
the  cave  jumi>ed  out,  whereupon  the  bull  rushed  back, 
when  the  man  jumped  in,  and  as  the  bull  passed  by  the 
man  jumped  out ;  the  bull  came  back  and  the  man 
jumped  in,  and  the  bull  rushed  by  and  the  man  jumped 
out ;  whereupon  the  man  in  the  tree  shouted,  "  You 
infernal  fool,  you,  while  you  are  in  there  why  don't  you 
stay  there!"  to  which  the  man  below  answered,  "What 
the  devil  do  you  know  about  this  cave?  There  is  a  bear 
in  there." 

Between  the  bull  and  the  bear  of  State  and  Federal 
regulation  there  is  naught  for  the  railroads  but  to 
jump  in  and  out,  backward  and  forward,  in  a  vain 
attempt  to  escape  the  penalties  of  conflicting  tribunals. 
It  is  hardly  surprising  in  view  of  such  confusion,  that 
railroad  managers  are  having  difficulty  in  financing  and 
operating  their  lines.  It  is  no  wonder  that  the  credit 
of  these  roads  is  sometimes  impaired,  and  that  they 
are  hard  pressed  to  pay  their  employes  the  wages  they 
demand.  Any  business  man  can  appreciate  the  gravity 
and  difficulty  of  a  situation  compelling  him  to  pay  a 
rising  scale  of  wages,  taxes  and  other  expenses,  with 
decreasing  earnings  and  no  power  of  his  own  motion 
to  Impose  a  fairly  increased  charge  for  his  goods  or 
services. 

To  an  outsider,  a  layman  if  you  please,  viewing  the 
situation  from  the  standpoint  of  common  sense,  it  would 
seem  that  unless  the  strangle-hold  of  so-called  regula- 
tion is  withdrawn  from  the  railroads,  giving  them  a 
chance  for  respiration  and  recuperation  there  can  be  but 
one  outcome,  viz :  tlie  government  ownership  of  rail- 
roads. In  other  words,  if  a  government  will  not  permit 
the  railroads  to  make  fair  profits,  enough  to  protect 
their  investors  and  to  meet  their  expenses,  the  only 
alternative  is  for  the  government  to  take  them  over 
and  operate  them.  This  would  be  the  last  step  this 
side  of  State  Socialism.  It  would  inevitably  be  fol- 
lowed by  State  ownership  of  the  land,  and  with  the 
fundamental  instrumentalities  of  production  and  trans- 
portation in  the  hands  of  the  Government,  individualism 
would  cease  to  be  a  factor  in  the  development  of  our 
civilization. 

There  has  arisen,  of  late  years,  a  class  of  pseudo- 
political  economists  whose  trend  of  thought  is  all  in 
the  direction  of  the  idea  that  the  Government  must 
support  the  people.  Paternalism  may  be  a  captivating 
dream  to  the  indigent  and  improvident,  but  it  is 
abhorrent  to  men  of  industry,  enterprise  and  self- 
reliance.  The  Government  has  nothing  with  which  to 
sujiport  the  people  save  what  it  takes  from  them  in  the 
form  of  taxes.  It  is  the  people  who  support  the  Gov- 
ernment and  provide  it  with  the  funds  necessary  to  ad- 
ministration. But  in  order  to  pay  their  taxes  the  people 
must  have  control  of  their  own  earnings  and  property. 
'I'he  industry  and  business  of  the  country  is  the  creation 
of  individual  effort.  Our  national  progress  has  been 
llirough  the  evolution  of  the  individual  and  the  com- 
bined energy  and  Intolligence  of  the  people,  aided  by 
legislation  protecting  and  conserving  individual  rights. 
The  citizen  thus  protected  in  his  rights  of  initiative, 
property,  investment  and  enterprise  can  not  only 
provide  for  himself,  but  furnish  ample  funds  with  which 
to  support  and  maintain  the  Government.  But  if  the 
Government  is  to  expend  the  money  which  he  pays  in 
taxes  in  restricting  his  ability  to  make  money,  nothing 
remains  but  the  confiscation  of  his  property,  and  bis 
enslavement  as  the  servant  of  the  State  instead  of  bis 
present  status  as  an  independent  producer. 

The  -Vmerican  jieople  are  confronting  the  greatest 
Industrial,  commercial  and  political  era  In  their  history. 
Wo  will  require  the  very  highest  industrial  efficiency  in 
order    to    seize    aad    utilize    great    opportunities    whicii 
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existing  coiiditious  are  opening  before  us,  and  our  indus- 
trial etiioieney  and  prosperity  will  depend  very  largely 
upon  the  etHciency  and  prosperity  of  our  transportation 
system.  The  railways  are  the  arteries  of  our  commerce, 
and  you  can  just  as  well  expect  a  man  with  hardening 
of  the  arteries  to  maintain  his  health,  energy  and  activ- 
ity as  to  expect  a  Nation  with  crippled  and  decadent 
railways  to' maintain  and  increase  its  industrial  efficiency. 
Therefore,  one  of  the  first  steps  which  should  be  taken 
to  incr(>ase  our  National  efficiency  is  to  so  readjust  the 
rates  and  earnings  of  our  railways  as  to  enable  them 
adequately  to  improve  and  expand  their  facilities.  I 
do  not  say  this  in  behalf  of  the  railways,  I  say  it  on 
behalf  of  the  people.  The  interests  of  the  railroad  and 
the  people  are  identical.  When  the  railroads  prosper 
the  people  prosper.  When  the  railroads  suffer  the  peo- 
ple must  pa.v  the  toll.  It  is  their  funeral.  In  the  inter- 
est of  the  people  they  should  be  subjected  to  wise  and 
fair  regulation  and  control ;  but  also  in  the  interests  of 
the  peor)le  they  should  be  afforded  the  opportunity  and 
means  with  which  to  well  and  adequately  serve  the 
people. 

We  are  at  the  parting  of  the  ways.  The  old  world  is 
wallowing  in  the  waste  and  welter  and  barbarism  of 
war.  What  the  outcome  will  be  it  is  not  for  us  to 
prophe.sy.  Neutrality  is  the  word  for  our  country.  We 
ai'e  far  removed  from  the  conflict,  geogi'aphically, 
politically  and  ethically.  Some  lessons,  however,  are 
striking  and  apparent.  Preparedness  is  no  protection 
against  the  outl)urst  of  war.  Armed  peace  is  an 
anomaly.  Militar.v  budgets  are  not  insurance  policies 
but  explosives.  Thirty  years  ago  these  warring  nations 
began  to  invest  in  armaments  which  wei'e  labeled, 
'•  Peace  Insurance."  and  during  this  period  they  have 
paid  out  hundreds  of  thousands  of  millions  of  dollars. 
Their  total  indebtedness  at  the  present  time  being  fort.v- 
five  billions  of  dollars.  And  now  at  a  time  when  they 
need  insurance  they  discover  that  their  policies  are 
worthless,  indeed  that  they  are  not  insured  at  all.  They 
are  in  the  condition  of  the  Jew  broker  in  New  York 
who  one  day  when  business  was  a  little  slack,  in  toying 
with  a  silver  dollar  accidently-  swallowed  it.  When 
throwing  up  his  liands  in  despair  he  exclaimed,  "  Mein 
Gott,  Mein  Gott,  I  am  a  dollar  in  and  a  dollar  out,  and 
I  can't  balance  my  books!"  These  fighting  nations  are 
billions  in  and  billions  out.  and  in  the  meantime  we 
know,  and  th6  whole  civilized  world  knows,  the  wis- 
dom of  the  words  of  Charles  Sumner  when  he  declared, 
"  Armaments  beget  suspicion,  suspicion  begets  fear,  fear 
begets  murder." 

So  long  as  militarism  is  the  basis  of  civilization,  so 


long  as  civilization  must  be  propped  up  with  bayonets, 
it  may  be  necessary  for  our  Nation  to  furnish  its  quota 
of  bayonets.  Self-preservation  is  the  first  law  of  Nature. 
The  nation  which  cannot,  or  dare  not.  or  will  not,  defend 
itself  is  unworthy  the  name  of  Nation.  But,  my 
friends,  at  such  a  time  as  this  it  is  for  us  to  ix>int  the 
way  towards  universal  peace.  Our  citizenship  is 
heterogeneous.  The  ends  of  the  earth  meet  liere.  It 
requires  all  the  blood  of  the  world  to  constitute  one 
real,  typical  American  citizen,  whose  citizenship  is 
unique  and  independent,  not  hyphenated,  but  condensed 
into  one  magnetic  word  which  spells  Democracy — 
Americanism.  This,  is  our  citizenship  and  he  who  would 
boast  of  any  other,  who  would  change  or  modify  it,  is 
unworthy  the  protection  of  that  flag  which  glorifies 
our  b.istory,  symbolizes  our  liberty,  proclaims  our  mis- 
sion and  brings  to  pass  the  dreams  and  hopes  and 
prophesies  of  all   the  past! 

Toiling  beneath  this  solemn  standard  of  national 
pride  and  honor,  it  is  for  us  to  hold  aloft  the  scales  of 
justice,  .fit  symbol  of  equity  and  honor  and  fair  dealing 
among  the  nations  of  the  earth,  to  reassert  the  authority 
of  reason  as  against  the  bloody,  arbitrament  of ,  the 
sword ;  to  insist  that  there  is  a  legal  remedy  for  every 
wrong ;  that  war  is  an  assault  on  law  and  order,  a 
ghastly  conspiracy  against  civilization  and  a  lapse  into 
the  starless  night  of  Barbarism. 

Standing  upon  such  a  basis  of  righteousness,  main- 
taining })eace  at  home  and  amity  with  all  the  nations 
of  mankind,  possessed  of  the  greatest  physical  basis  for 
an  enduring  Empire  the  world  has  ever  known,  orphaned 
of  the  solemn  instinct  of  antiquity,  yet  compensated  in 
area  for  all  that  we  lack  in  age,  environed  with  moun- 
tains of  silver  and  gold,  boundless  in  resource,  illimita- 
ble in  ener.gA-  and  enteri)rise,  possessed  of  a  continental 
empire,  threaded  with  a  thousand  lines  of  trade  and  com- 
merce; a  land  of  Edens  and  El  Dorados;  beautified  with 
lakes  like  inland  seas,  and  irrigated  with  rivers  like 
rolling  lakes;  standing  here  upon  the  threshold  of  our 
possibilities  with  a  population  more  intelligent,  patriotic, 
peaceful  and  prosperous  than  can  be  found  anywhere 
else  on  this  footstool  of  Almighty  God,  it  is  for  us  to 
illustrate  the  power  and  possibilities  of  American 
Democracy ;  to  demonstrate  the  stability  of  popular 
Government ;  to  show  how  labor  and  capital  can  toil 
together,  each  recognizing  the  necessity  of  the  other  and 
both  toiling  for  the  common  good,  and  in  this  atmos- 
phere of  industrial  tranquility  to  develop  that  industrial 
independence,  commercial  supremacy,  political  stability 
and  religious  integrity  which  shall  give  to  us  an  endur- 
ing ])lace  among  the  Nations  of  the  World. 


Committee   and    Officers'    Reports — Savings    Bank 

Section. 


Report  of  the  Secretary,  Savings  Bank  Section,  Milton  W. 

Harrison. 

sir.  President  and  Members  of  the  Savings  Bank  Section: 

In  the  short  time  I  have  been  your  secretary  I  have  endeavored  to 
carry  out  the  work  of  the  Section  in  every  direction. 

From  the  last  annual  meeting  until  February  1,  1915.  the  oflBce  was 
under  the  very  efficient  management  of  E.  G.  McWilliam  who  at  that 
time  resigned  to  become  manager  of  the  New  Business  Department  of 
the  Security  Trust  &  Savings  Bank,  Los  Angeles,  California. 

In  the  interim  between  February  and  my  Incumljency,  the  detail 
work  of  the  office  was  ably  carried  on  by  our  office  assistant,  Miss 
Waine,  with  the  aid  of  O.  Howard  Wolfe,  then  Secretary  of  the  Clear- 
ing House  Section. 

Mr.  McWilliam  set  an  interesting  example  for  his  successor.  The 
service  he  rendered  in  connection  with  the  campaign  of  education  for 
the  encouragement  of  thrift  has  been  productive  of  excellent  results. 
This  great  work  I  trust  will  be  successfully  carried  on  with  the  spirit 
In  which  it  was  Instituted. 

The  opportuulty  for  service  in  the  Section  seems  almost  unlimited. 
It  is  my  desire  to  get  into  closer  contact  with  the  members  of  the  Sec- 
tion, through  requests  for  information  and  suggestions  from  them,  serv- 
ing them  in  every  possible  way. 

Our  appropriation  for  the  past  year's  work  was  $11,000.  The  ex- 
penditures for  the  year  amount  to  $8,112.27,  leaving  a  credit  balance 
of  $2,902.13,  according  to  the  statement  attached  to  this  report.  The 
large  credit  balance  is  explained  by  the  Section  being  without  the  serv- 
ices of  a  Secretary  for  three  months. 

In  conclusion,  I  desire  to  express  my  appreciation  to  the  officers  of 
this  Section  and  its  Executive  Committee,  as  well  as  my  associates  in 
the  General  Offices  of  the  Association,  for  their  assistance  at  all  times 
in  the  routine  work  of  the  Section. 

Respectfully  submitted, 

M.  W.  Harrison, 
Secretary. 

FINANCIAL  STATEMENT  SAVINGS  BANK  SECTION 

September  1,  1914,  to  August  14,  1915,  Inclusive. 

CREDITS 
By  appropriation  of  Executive  Council 811,000.00 


From  sale  of  slides   (Thrift  Publicity) . 


14.40 


DISBURSEMENTS 

Salaries 

Postage,  Stationery  and   Printing,  including  Thrift 

Publicity 

Proceedings,  1914 

Rent 

Executive  Committee  Meetings 

Traveling  Expenses 

Convention  Expenses 

Telephone  and  Telegrams 

E.\tra  Office  Help 

Office  Supplies 

Gold  Badge 

Express  and  Cartage  


Credit  Balance 


53,437.52 

1,771.03 

1,324.46 

604.92 

392.20 

238.61 

244.34 

44.34 

27.00 

17.30 

5.50 

5.05 


Sn,014.40 


8,112.27 


82,902.13 


Report  of  the  Methods  and  Systems  Committee. 

Mr.  President  and  Members  of  the  Savings  Bank  Section  of  the  Ameri- 
can Bankers  Association: 

During  the  past  year  the  results  of  our  previous  years'  activities  have 
become  evident.  Societies  have  sprung  up  for  the  purpose  of  encourag- 
ing the  people  to  save  their  money  and  conserve  their  resources ;  State 
Bankers'  Associations  are  conducting  campaigns  to  further  frugality : 
chapters  of  the  .Vmerican  Institute  of  Banking  are  teaching  the  people 
to  be  thrifty,  and  thrift  seems  to  be  the  order  of  the  day. 
Work  of  the  OrncE. 

Opportunities  for  greater  constructive  service  in  the  work  of  the  Sec- 
tion are  constantly  increasing.  Through  the  efforts  of  this  Committee 
new  school  savings  banks  have  l>een  established  all  over  the  country. 
Requests  dally  have  come  into  our  office  for  information  concerning 
school  savings  banks,  which  have  been  suppllcil  accordingly.  We  have 
endeavored  at  all  times  to  assist  our  members  by  sending  them  material 
for  carrying  on  local  thrift  campaigns.  An  organization  and  functional 
chart  of  the  Savings  Bank  Section  bus  been  prepared,  and  will  be  sup- 
plied   to    any    nioiuber    desiring   one. 

The  Book  ov  Forms. 

There  were  one  thousand  copies  of  the  l)ook  of  forms  printed  last 
year.  Seven  hundred  and  eleven  of  the  books  have  been  sold  and  paid 
•  for.  12  remain  still  unpaid;  2(54  on  hand  at  the  printer's;  1  on  hand  at 
the  office ;  10  have  been  given  away  complimentary  and  2  were  sent  to 
Washington  for  the  copyright,  making  a  total  of  1,000  copies.  We 
have  ri<(oivpd  .'$2,853  for  the  sale  of  the  books — 70S  at  $4  each  and  3 


at  $7  each.  The  expenses  incidental  to  the  publication  and  sale  of  the 
books  amount  to  -$3,065.27,  leaving  a  debit  balance  of  $212.27.  If  the 
balance  of  the  books  on  hand  were  sold  at  $4  each  we  would  receive 
$1,000.26,  leaving  us  a  credit  balance  of  $787.99.  There  is  now  on 
hand  in  the  Special  Fund  of  the  Savings  Bank  Section  with  the  Gen- 
eral Association,  out  of  which  was  appropriated  the  expenses  for  the 
publication  of  the  book  of  forms,  a  balance  amounting  to  $1,429.  The 
amount  received  from  the  sale  of  the  books  has  been  added  to  this 
special  fund  to  offset  the  cost  of  publication,  and  is  included  in  the 
$1,429.  The  original  balance  of  the  special  fund  was  $2,391.63,  $750 
of  which  was  appropriated  to  cover  the  expenses  of  a  movable  thrift 
exhibit   described    hereafter. 

School  Savings  Bank  Statistics. 

With  relation  to  the  gathering  of  statistics  as  reported  at  the  Rich- 
mond meeting,  we  secured  the  co-operation  of  the  Comptroller  of  the 
Currency  to  the  extent  of  receiving  from  the  banks,  through  him,  the 
names  of  the  schools  operating  the  school  savings  system.  We  com- 
municated with  the  schools  regarding  their  statistics,  and  the  responses 
were  very  gratifying.  A  comprehensive  card  system  for  following  up 
and  receiving  these  statistics  is  maintained  in  our  office.  These  statis- 
tics have  been  completed,  and  were  sent  to  the  Comptroller  of  the  Cur- 
rency for  his  next  annual  report  the  first  part  of  last  July,  and  also 
were  published  in  the  August  Journal-Bulletin.  The  results  show 
that  there  are  1,925  school  savings  banks,  with  398,540  depositors  and 
$1,792,640.10  on   deposit. 

The  inestimable  amount  of  good  which  these  school  banks  have  done 
in  inculcating  in  the  minds  of  the  children  habits  of  thrift  is  too  ob- 
vious  for   any   further   comment. 

Mr.  Joseph  R.  Noel,  of  the  North  West  State  Bank  of  Chicago,  and 
also  a  valuable  member  of  this  committee,  has  done  excellent  service  in 
connection  with  the  Chicago  school  savings  banks.  Through  his  efforts 
sixty-one  schools  in  Chicago  have  established  savings  banks,  all  having 
the  same  system  of  operating  the  bank.  Quoting  from  a  recent  report 
by  Mr.  Noel,  it  is  interesting  to  note  that  "  each  bank  is  conducted  by 
six  pupils  of  the  seventh  and  eighth  grades,  who  rapidly  become  pro- 
ficient as  bank  clerks.  They  and  the  depositors  receive  valuable  train- 
ing in  banking  methods,  business  practices,  care  and  accuracy,  in  addi- 
tion to  forming  habits  of  saving  and  thrift.  They  are  under  the  super- 
vision of  one  teacher  for  the  entire  school,  who  is  known  as  the  treas- 
urer of  the  school  bank.  The  bank  is  open  for  only  thirty  minutes  a 
week,  from  8.30  to  9.00  a.m.  usually  each  Tuesday  morning  the  school 
is  in  session.  The  forms  used  and  the  methods  followed  as  nearly  as 
possible  are  identical  with  those  adopted  by  regular  banks.  Five  days' 
notice  of  withdrawal  is  required,  and  a"  parent's  consent  must  be  ob- 
tained before  money  may  be  withdrawn."  He  further  states:  "That 
13,638  pupils  have  saved  $27,115.94  (an  average  of  nearly  $2  each)  ; 
that  of  this  amount  they  withdrew  $10,254.60  (38  per  cent.)  for 
their  purposes,  leaving  a  balance  of  $16,861.34  (62  per  cent.)  still  in 
the  bank.  An  analysis  of  the  replies  to  a  questionaire  which  Mr.  Noel 
sent  out  to  fifty-four  schools  in  Chicago,  with  a  view  to  finding  out 
the  exact  situation  with  relatiou  to  the  banks  in  each  school,  was 
written  by  Mr.  Abraham  London,  a  teacher  in  Public  School  No.  122, 
Brooklyn,  New  York,  and  is  embodied  in  a  pamphlet  which  the  Savings 
Bank  Section  has  recently  published  to  be  used  as  a  text-book  on  school 
savings  banks  in  a  nation-wide  campaign  for  establishing  school  banks 
in  co-operation  with  the  Chapters  of  the  American  Institute  of  Bank- 
ing. An  article  by  Mr.  Noel  and  one  by  Mr.  Hawley,  together  with  the 
complete  aforementioned  statistics,  and  Mr.  London's  analysis  com- 
prise the  contents  of  the  pamphlet. 

Mr.  N.  F.  Hawley  has  also  made  splendid  progress  in  the  Minneapolis 
public  schools,  in  establishing  new  school  banks  and  encouraging  the 
children  to  save  more  money  in  those  already  established.  His  stamp 
method  has  been  used  successfully  in  a  number  of  other  cities,  particu- 
larly .St.  Paul,  where  the  State  Savings  Bank  employs  four  collectors, 
who  visit  the  schools  once  a  week.  The  children  make  their  deposits 
with  them.  Tlie  equivalent  of  each  deposit  is  evidenced  by  stamps 
pasted  on  folding  cards,  which  are  then  returned  to  the  children.  When 
the  account  amounts  to  $5  the  children  are  asked  to  transfer  the  stamp 
card  to  an  interest-bearing  account  in  the  regular  savings  bank.  The 
collectors  report  dally  to  the  bank  and  their  total  collections  are  kept 
in   one  account  ou   which   no   interest   is   figured. 

Mr.  Meakle.  another  member  of  this  Committee,  is  doing  good  work 
in  New  Jersey,  where  the  school  savings  bank  movement  is  making 
some    headway. 

Reports  received  from  Mr.  ClmrU>s  S.  Norrls,  who  is  conducting  the 
work  amongst  the  schools  in  Boston,  indicate  an  increase  in  deposits 
and    number    of    depositors. 

The  New  York  Board  of  Education  is  seriously  considering  the  grant- 
ing of  additional  compensation  to  the  teachers  having  the  supervision 
of  the  school  bank,  as  also  a  uniform  system  of  conducting  the  business 
of  the  bank.  The  plan  used  in  the  Chicago  schools  seems  to  In?  the 
most    jiopular. 

The  Reward  of  TiiiiiiT  Film. 

The  Reward  of  Thrift  film,  which  was  described  In  the  report  of  this 

Oommittee   in    Richmond    last   year,    was   released   seplontber    15,    1914, 

through    the    General    Film    Company,    which    has    forty-eight    branches 

located  in  the  principal  cities  of  this  country.     A  canvass  «ms  lerently 
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made  in  order  to  obtain  the  approximate  number  of  people  who  hare 
seen  tliis  motion  picture.  The  result  was  very  gratifjing;  and  accord- 
ing to  the  figures  received  the  film  has  been  shown  in  2,746  theaters, 
and  talking  the  estimate  of  Mr.  P.  I.  Waters,  General  Manager  of  the 
(ieneral  Film  Company,  of  an  average  attendance  of  600  people  at  each 
theater,  1,647,600  people  have  seen  the  film.  This  has  undoubtedly  had 
a  remarkable  effect  in  teaching  the  people  to  save.  A  letter  was  re- 
cently sent  to  Mr.  George  Ade  with  relation  to  a  new  thrift  motion 
picture,  and  he  has  promi.sed  to  write  one  of  bis  famous  fables  in  slang 
showing  hpw  ridiculous  extravagance  is,  through  his  regular  contract 
with  the  Essanay  Company.  The  Essanay  Company  was  communicated 
with,  and  tliey  have  promised  to  give  us  further  details  concerning  the 
n.atter   before   the   picture   is   released. 

Movable  Thrift    Exhibit. 

.V  movable  thrift  exhibit,  entered  into  in  coK)peration  with  the  Inter- 
national Committee  of  the  Young  Men's  Christian  Association,  was  one 
of  tlio  features  of  our  thrift  work  during  the  past  year.  The  exhibit 
consists  of  a  copy  of  the  "  Reward  of  Thrift  "  film  and  a  large  folding 
screen  containing  sevon  panels.  Six  of  these  panels  of  two  sections 
each  are  fitted  with  pictures,  or  rather  colored  posters,  illustrating  the 
results  of  both  thrift  and  extravagance.  The  center  panel  is  composed 
of  a  set  of  small  pictures  which  revolves  and  is  electric  lighted ;  for 
example,  showing  at  one  instant  an  old  couple  living  comfortably  in 
their  home  after  a  life  of  saving  and  the  next  instant  a  spendthrift, 
whose  money  has  been  spent  on  all  kinds  of  luxuries.  The  exhibit  Is 
going  to  all  the  branches  of  the  Y.  M.  C.  A.  in  different  parts  of  the 
country,  and  has  been  shown  in  Illinois.  Indiana  and  Wisconsin,  and  is 
now  in  the  upper  part  of  New  Y'ork  State.  The  itinerary  for  the  ex- 
hibit is  being  prepared  at  the  present  time  for  next  fall  and  winter 
and  will  be  published  in  the  Jodrnal-Bulletin.  In  letters  we  have 
received  from  the  secretaries  of  the  Young  Men's  Christian  Associa- 
tions where  the  exhibit  has  been  shown,  they  state  that  it  is  excee<l- 
ingly   popular  'with    the   young  men. 

Talks  on  Thrift. 
The  committee  thought  it  wise  to  distK>ns<'  with  the  services  of  T.  D. 
Macgrcgor  and  has  employed  William  H.  Kniffen  to  write  the  "  Talks 
on  Thrift."  Mr.  Kniffen.  being  well  aoiiuaiiited  with  all  matters  con- 
cerning Thrift  and  Savings  banking,  as  also  having  a  thorough  knowl- 
edge of  the  history  of  savings  banks,  will  assuredly  increase  the  popu- 
larty  of  our  "  Talks."  We  have  about  1.200  names  on  our  mailing 
list  who  receive  these  articles  each  month.  A  monthly  letter  is  mailed 
with  the  "  Talks  "  to  each  bank  on  the  list.  This  letter  is  designed 
to  bring  the  banks  into  closer  contact  with  the  Section,  and  is  a  part 
of  our  campaign  of  service. 

The  College  Savings  Bank. 

Except  for  a  few  local  savings  clubs,  a  campaign  for  the  purpose  of 
encouraging  the  college  boy  to  be  more  thrifty  has  never  been  attempted 
in  anS"  college  or  university.  It  seems  the  college  t)oy  is  given  up  as 
a  hopeless  subject,  even  tiefore  he  is  tried.  With  the  purpose  of  merely 
making  an  experiment,  we  have  arranged  with  the  Wesle.van  University 
of  Middletown.  Conn.,  and  the  Middletown  National  Bank,  to  conduct  a 
savings  bank  in  the  college  store  near  the  university  campus,  commenc- 
ing this  coming  Noveml)er.  In  conjunction  with  the  operation  of  the 
bank  there  will  be  a  course  of  eight  lectures  given  in  the  university, 
one  every  three  weeks,  commencing  about  the  middle  of  November,  on 
Thrift  "Practical  Economies."  .Such  subjects  as:  "The  Importance 
of  Thrift  "  ;  "  The  Various  Glasses  of  Banking  Institutions  "  ;  "  Thrift 
and  Savings  "  :  "  Thrift  and  Socialism  "  will  comprise  the  course.  We 
have  already  seciire<l  a  yonng  man  who  will  enter  his  sophomore  year 
at  Wcsleyan  Jiext  year  to  take  care  of  the  detail  work  of  the  bank. 
The  officers  and  directors  of  the  Middletown  National  Bank  have  as- 
suro'l  us  of  their  hearty  support,  and  President  Shanklin  of  the  Uni- 
versity is  enthusiastic  over  the  plan.  The  systems  used  in  the  opera- 
tion of  the  bank  have  been  comtdeted  and  are  now  in  the  hands  of 
the  Midilletown  National  Bnnk  for  their  consideration.  If  the  plan  is 
successful  by  the  end  of  next  year,  it  is  oiir  purpose  to  encourage  their 
establishment  in  other  colleges  of  the  country.  For  this  year  it  is 
merely    an   exi>erimejit. 

The   1916  Centennial  of  Savings   Banks. 

The  matter  of  fittingly  celebrating  the  savings  bank  centennial  in 
1916  should  come  up  for  our  attention  at  this  time.  While  we  shonld 
not  consider  a  lavish  expen  liture  of  money,  yet  we  should  conduct  a 
celebration  which  is  at  least  commensurate  with  the  importance  of  the 
event.  Your  Committee,  therefore,  submitis  for  your  consideration  a 
tentative    plan    for   celebrating    the   centennial  : 

With  the  object  in  mind  of  the  original  purpose  of  a  savings  bank 
to  eiicourage  the  people  to  be  thrifty  by  maintaining  a  place  of  deposit 
where  they  could  systematically  save  their  money,  we  should  conduct  an 
energetic  thrift  compaign.  using  every  available  means  for  teaching  the 
[leople  to  save,  and  closing  December,  1916.  in  a  Thrift  Congress,  to  be 
appropriately  held  in  the  City  of  New  York,  where  the  first  meeting 
took  place  in  November.  1816,  to  consider  ways  and  means  for  the 
operation  of  a  saving  bank. 

Details   of  the  Plan. 

First — .\  systematic  thrift  campaign  shall  be  conducted  in  forty 
jities  in  the  Ciiiie<l  Stales,  thromrh  the  Chapters  of  the  American 
Institute  of  Banking  lo<-ated  in  those  cities.  These  forty  chapters 
have  all  been  enrolle<l  as  members  of  the  Savings  Hank  Section  by 
virtue  of  their  nieml)ershii)  in  the  American  Hankers"  Association. 
Each  of  these  chapters  have  already  appointed,  or  will  appoint,  a 
Public   .\ffairs   Conmiittee   to   take   full   charge  of   this   work. 

.\t  the  Chapter  Presidents'  dinner  and  conference  held  during  the 
Convention  of  the  American  Institute  of  Banking  in  San  Francisco, 
the  Section,  through  the  courtesy  of  E.  G.  McWilliam.  presented  a 
paiier  on  "  How  Chapters  Can  Co-operate  in  Helping  the  Thrift 
Propaganda."      A  very   lively  discussion  of  the   subject   ensued,   and 


it  seemed  to  be  the  sense  of  the  conference  that  the  Chapters  would 
•     do  all  in  their  power  to  help  conduct  the  campaign   in  co-operation 
with   the   Savings   Bank   Section. 

Second— The  entire  campaign  shall  be  so  organized  that  the  re- 
sponsibility for  conducting  it  would  be  centered  in  the  Chairman 
and  the  members  of  each  Chapter  Public  Affairs  Committee,  who 
shall  report  monthly  to  the  National  Chairman  of  the  Institute 
Public  Affairs  Committee.  The  National  Chairman  will  work  in 
co-operation  with  a  Committee  which  shall  be  appointed  by  the 
President   of  the   Savings   Bank   Section. 

This  Committee  shall  be  called  the  Savings  Bank  Centennial  Com- 
mittee, to  consist  of  six  members :  the  President  of  the  .Savings 
Bank  Association  of  New  York  State,  the  President  of  the  Savings 
Bank  Association  of  Connecticut,  the  President  of  the  Massachu- 
setts Savings  Banks  Officers'  Club,  and  two  others  who  are  mem- 
bers of  Executive  Committee  of  the  Savings  Bank  Section,  to- 
gether  with    the   Secretary    of    the   Section. 

vTA/rd — The  Secretaries  of  the  various  State  Bankers'  Associa- 
tions, who  have  also  been  enrolled  as  associate  members  of  the 
Savings  Bank  Section,  shall  work  in  co-operation  with  the  Institute 
Chapters   in    their   respective   States, 

Fourth — The  State  Vice-Presidents  of  the  Section  shall  write  peri- 
odical letters  of  encouragement  to  the  Chairman  of  the  Public 
Affairs   Committee  in   the   Institute   Chapters   in    their   States. 

Fifth — The  Secretary  of  the  Section  shall  write  each  month  to 
every  Chairman  of  the  Public  Affairs  Committee  of  the  Chapters, 
keeping  in   personal  contact  with   them  in  that  way. 

Siitth — Suggest  to  the  banks  which  are  meml)ers  of  the  Savings 
Bank  Section  to  institute  local  publicity  campaigns  for  the  en- 
couragement of  thrift,  and  have  them  co-operate  With  the  Institute 
Chapter  in  each  of  their  cities. 

Seventh — The  "  Talks  on  Thrift  "  will  be  written  each  month 
with  the  centennial  particularly  in  mind.  In  this  way  a  History  ot 
Savings  Banking  can  be  very  easily  aw-anged  for  by  combining  the 
talks  in  book  form,  and  distributing  them  during '  the  Thrift  Con- 
gress as  souvenirs  of  the  ecntcninal. 

Eighth — Continue  to  send  letters  with  the  "  Talks  on  TTirift  " 
each  month,  encouraging  the  banks  to  "  further  frugality,"  and 
asking   for   their   suggestions. 

Ninth — Have  printed  20.000  to  30,000  Industrial  Thrift  Pamph- 
lets for  distribution  by  the  National  Civic  Federation,  who  have 
kindly  consented  to  do  so,  to  the  emplo.vees  of  certain  industrial 
corporations  of  the  country.  These  pamphlets  will  be  given  out 
simultaneously  with  an  address  by  a  Chapter  speaker.  The  atten- 
tion of  the  employer  wil  be  forcibly  brought  to  the  necessity  fer 
teaching  thrift  to  his  w'orkman  and  finding  some  w-ay  for  helping 
him  to  save. 

Thrift  Congress  the  First  Part  of  December.   1916 

Three   Days. 

Tenth — Consisting  of  members  of  the  Savings  Bank  Section  of 
the  Savings  Banks'  Associations  of  New  Y'ork  and  Connecticut,  and 
the  Massachusetts  Savings  P.ank  Officers'  Club  as  delegates,  to- 
gether with  representatives  of  other  Savings  B.ink  Associations  in 
the  United  States. 

.Vn   invitation   should  be  secured  to  hold  the  Congress  in  the  City 
of  New  York  from  the  New  York  City  Savings  Banks. 
First  Dat  : 

Evening:   Reception  by  the  officials  of  the  City  of  New  York. 
Second  Day : 

Morning:  Joint  meeting  of  the  Savings  Bank  Section,  New  York 
State  Savings  Bank  A.ssociation,  Connecticut  Savings  Bank  Asso- 
ciation and   the   Massachusetts   Savings  Bank   Officers'   Club. 

Afternoon :    American    Institute  of   Banking  Meeting.     Reports   of 
Thrift  work  for  the  year.     Address. 
Evening:   Banquet. 
Third  Day  : 

Thrift  Conference. 

Morning  and   afternoon   luncheon   given  by  the   New  York   Savings 
Banks  of  New  York  City. 
Adjolminmint. 

All  of  tie  foregoing  is  merely  the  result  of  the  earnest  endeavor  and 
hearty  support  and  co-operation  of  those  who  hare  been  working  in  the 
interest  ot  the  section  since  its  organization  In  1902.  It  is  our  desire 
to  serve  all  of  you  at  all  times,  and  for  the  further  advancement  of  the 
field  of  savings  banking. 

Respectfully  submitted, 

V.  A.  Lkbsneb, 

Chairman. 


Report  of  the  Law  and  Segregation  Committee. 

N.   F.  Hawley,  Chairman. 

The  tendency  to  organize  mutual  savings  banks  or  other  institutions 
which  shall  do  a  savings  bank  business  only  is  growing  less.  There  are 
a  nnml)er  of  Stales  which  permit  the  organization  of  mutual  savings 
banks  in  which  no  new  bank  of  that  character  has  been  organized  for 
some  years»  In  the  West  particularly  so  few  exclusive  savings  hanks 
have  been  organized  that  they  are  quite  the  exception  rather  than  the 
rule. 

On  the  other  hand,  there  has  been  a  rapidly  growing  tendency  to 
add  savings  departments  to  National  and  State  banks  and  to  trust  com- 
panies. This  is  being  done  quite  as  much  where  segregation  of  assets 
i"s  not  required  as  where  it  is.  Such  savings  departments  are  usually 
issuing  regular  savings  bank  pass  books.  In  many  places  certificates 
of  deposit  are  being  turned  into  savings  bank  pass  books.  E.specially 
is  this  true  in  the  towns  and  cities.  It  is  recognized  on  the  part  of 
the  bank  that  the  pass  book  plan  encourages  the  depositing  of  small 
sums,  while  on  the  part  of  the  depositor  it  is  found  that  greater  con- 
venience is  subserved  and  the  inclination  to  save  is  cultivated. 
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We  must  all,  whether  representatives  of  mutual  savings  banks  or 
departments  in  commercial  banks,  frankly  recognize  these  conditions. 
We  all  are  desirous  of  encouraging  habits  of  thrift.  If  in  certain  parts 
of  the  country  there  is  little  or  no  tendency  to  form  new  mutual  sav- 
ings banks,  we  should  recognize  that  fact  and  support  the  method 
which  seems  best  to  subserve  the  end.  If  people  will  no  longer  organize 
mutual  savings  banks  in  new  communities,  but  will  establish  savings 
departments,  then  we  should  all  bend  our  best  efforts  to  the  organization 
of  as  many  such  departments  as  possible  rather  than  that  peojile  should 
go  without  proper  places  to  put  their  small  savings.  An  enlargement 
of  this  argument   is  not  necessary. 

But  it  does  not  follow  that  the  mere  organization  of  a  savings  de- 
partment in  a  commercial  bank  is  all  that  is  necessary.  Spch  a  place 
for  the  savings  of  the  people  will  not  invite  or  secure  their  deposits 
unless  it  is  surrounded  by  greater  protection  and  better  safeguards 
than  are  usually  afforded  commercial  deposits.  The  Savings  Bank  Sec- 
tion has  strongly  and  repeatedly  placed  itself  on  record  on  this  point. 

But  in  view  of  the  rapid  transition  that  is  taking  place,  have  we 
performed  our  whole  duty  by  merely  stating  our  position  and  by  sim- 
ply giving  advice  on  the  matter?  Have  we  no  further  obligations? 
Should  not  a  definite  program  be  undertaken  for  the  determination  of 
the  kind  of  laws  and  methods  that  will  best  protect  deposits  placed  in 
savings  departnunits  of  conunercial  banks  and  endeavor  to  secure  their 
adoption  ? 

Such  a  program  should  be  prompted  solely  in  the  interests  of  greater 
safety  and  only  with  the  desire  to  improve  savings  department  methods, 
make  greater  safety  and  consequently  increase  the  inclination  of  the 
people  to  save  money,  with  the  resulting  growth  of  deposits.  Every 
bank  in  seeking  its  own  best  self-interest  will,  when  it  is  most  wisely 
advised,  conclude  that  the  safest  methods  will  bring  the  largest  de- 
posits  and   eventually   the   greatest   profits. 

In  support  of  such  a  program  it  is  suggested  that  a  committee  of 
this  Section  shall  consider  the  situation  in  each  State  separately,  and 
endeavor  to  get  the  support  and  co-operating  of  sufficient  influence  in 
such  State  to  bring  about  a  recognition  of  the  necessity  of  proper 
laws  therefor,  and  if  possible  the  segregation  of  assets  representing 
or  securing  savings  deposits ;  and  if  such  support  and  co-operating  can- 
not be  secured,  then  to  undertake  a  campaign  of  education,  having  in 
view  the  sectiring  of  local  opinion  in  favor  of  the  best  and  safest 
savings  bank  methods  in  the   State   concerned. 

If  such  a  program  is  adopted  we  should  not  be  discouraged  if  our 
progress  is  slow,  because  we  must  recognize  that  in  many  States  there 
Is  at  present  little  realization  of  the  necessity  and  wisdom  of  greater 
protection   to  the   ordinary   savings  bank  depositor. 

The  principle  of  segregation  is  already  recognized  in  a  number  of 
States.  It  would  seem  a  reasonable  expectation  that  in  time  it  will 
be  adopted  in  other  States.  It  will  be  well  if  we  can  get  such  adop- 
tion  before  any  lesson  or  compulsion  of  disaster   shall  come. 

This. suggestion  of  a  more  active  attitude  on  the  part  of  our  Section 
is  submitted  for  the  consideration  of  its  membership,  with  the  recom- 
mendation that  the   same  be  adopted. 

Report  of  Committee  on  Postal  Savings  Bank  Legislation. 

Seattle,   Sei-tembek  7,   1915. 
Jfr.  President  and  Members  of  the  Savings  Bank  Section:' 

The  Sixty-third  Congress  made  no  change  of  moment  affecting  the 
Postal  Savings  System,  except  that  non-member  banks  were  disquali- 
fied under  the  Federal  Reserve  Law  .from  hereafter  becoming  deposi- 
tories of  Postal  Savings  Funds ;  funds  already  on  deposit  in  such  non- 
member  banks  may  or  may  not  be  allowed  to  remain,  the  present 
policy  of  the  Department  being  to  leave  these  old  deposits  undisturbed. 


When  we  met  in  Richmond  last  October  we  reported  that  the  Presi- 
dent had  just  vetoed  the  bill  known  as  the  "  Moon  "  hill  (H.  R.  79C7). 
This  bill  at  first  propo.sed  to  amend  the  existing  law  by  permitting  a 
person  to  deposit  an  unlimited  amount  at  any  time  in  a  Postal  Savings 
Bank,  but  no  interest  was  to  be  allowed  on  sums  exceeding  $1,000. 
The  bill  was  subsequently  amended  in  the  Senate  and  the  limit  of 
interest-bearing  deposits  was  at  first  fixed  at  $1,000,  and  gave  the 
Board  of  Trustees  of  the  Postal  Savings  System  discretionary  power 
to  receive  an  additional  $1,000  without  interest.  As  finally  passed  the 
limit  was  fixed  at  $500  upon  which  interest  should  be  paid,  and  an 
additional  $500  at  the  discretion  of  the  Trustees  but  without  interest. 
The  bill  as  passed  also  provided  that  Postal  Savings  funds  might  be 
deposited  in  banks  which  were  not  members  of  the  Federal  Reserve 
Association  ;  this  latter  provision  was  not  acceptable  to  the  President 
and  the  bill  was  vetoed.  Anotlier  bill  was  promptly  introd\iced  by  Mr. 
Moon  (H.  R.  18842),  meeting  the  Presidents  objection.  This  bill 
died  in  committee.  A  similar  bill  was  introduced  in  the  Senate  by 
Sejiator  Bankhead  (S.  6770),  fixing  the  limit  at  $1,000  upon  which 
interest  should  be  paid  and  an  additional  $1,000  without  interest.  This 
bill  was  not  reported  out  of  the  committee  to  which  it  was  referred, 
but  was  a  little  later  on  inserted  as  a  rider  in  the  Post  Office  Appro- 
priation bill.  It  was  finally  eliminated  from  this  hill,  as  the  com- 
mittee wisely  decided  to  exclude  all  matters  not  strictly  items  of  ap- 
propriation. 

The  limitation  of  $500  therefore  still  exists,  but  it  is  undor.^tood  that 
the  Sixty-fourth  Congress  will  enact  legislation  raising  the  limit  of  in- 
terest bearing  deposits  to  $1,000  and  giving  discretionary  powers  to 
the  Board  of  Trustees  to  accept  an  additional  $1,000  without  interest. 
From  the  knowledge  acquired  by  your  eoumiittee  in  its  efforts  to  have 
the  original  Moon  bill  amended,  and  from  a  frank  interchange  of  views 
with  the  Director  of  the  Postal  Savings  System,  we  feel  that  the  de- 
sire of  the  Trustees  for  this  increase  of  authority  is  not  unreason- 
able and  will  not  work  any  hardship  upon  our  savings  banks.  We  have 
been  assured  that  it  is  not  the  policy  of  the  Postal  Savings  System  to 
compote  with  the  existing  agencies  for  saving,  but  endeavors  only  to 
supplement  them,  and  in  so  far  as  we  are  able  our  members  should 
co-operate  with  every  effort  to  cultivate  the  thrift  habit  of  our  people. 

Owing  in  great  measure  to  conditions  brought  about  by  the  war  In 
Europe,  deposits  in  Postal  Savings  Banks  have  largely  increased  during 
the  past  year.  On  June  .30,  1914,  there  were  388,511  depositors  and  a 
total  of  $43,444,271  on  deposit ;  on  June  30,  1915,  there  were  528,000 
depositors  and  a  total  of  $05,000,000  on  deposit,  an  increase  of  36 
per  cent  in  the  number  of  depositors  and  of  51  per  cent,  in  total  de- 
posits. .Some  of  this  increase,  however,  is  due  to  the  progressive  ad- 
ministration of  the  system  in  exploiting  the  banking-by-mail  idea  and 
In  se<'uring  the  co-operation  of  other  Governmental  agencies  in  the 
gratuitous  distributjon  of  Postal  Savings  Bank  literature.  These  meth- 
ods, through  drawing  public  attention  to  the  subject  of  saving  and  in 
thus  accenting  the  importance  of  thrift,  are  helpful  means  of  pro- 
moting the  cause  for  which  this  Section  stands  and  in  the  opinion  of 
your  committee  have  not   wrought  any  damage  to  our  members. 

However,  we  must  at  all  times  keep  a  watchful  eye  upon  the  con- 
stantly recurring  efforts  to  amend  the  Postal  Savings  Law.  We  should 
be  broad  enough  to  co-operate  in  making  any  changes  for  the  common 
good,  but  should  carefully  guard  the  interests  we  represent  from  gov- 
ernmental  encroachment. 

Respectfully  submitted. 

EDWAKD    L.    ROlilKSON, 

B.  F.   Saul, 
Wm.  E.  Knox, 

Committee. 
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Seattle,  Wash.,  September  7,  1915. 
The   Savings  Bank   Section   convened  in  the  Moore   Ttieater, 
Seattle,   Tuesda.v  morning,   September  7,  at  10.30  o'clock,  with 
the  President,  William  E.  Knox,  in  the  chair.     The  proceedings 
in  detail  follow  : 

The  President  :  Ladies  and  gentlemen,  as  is  customary,  we 
will  open  these  procedings  of  the  Savings  Bank  Section  with  an 
invocation,  which  will  be  delivered  bj-  the  Reverend  Doctor 
Leonard. 

Dr.  a.  W.  Leonard  :  Open  tbe  floor  of  our  hearts.  Almighty  God, 
aad  grant  we  might  bid  Thee  enter  and  take  up  Thy  dwelling  place 
in  the  poor  house  of  our  soul;  that  our  lives  n-ay  be  pure  and  noble 
in  Thy  sight ;  and  grant  us.  O  God.  Thou  Saviour  Divine,  that  mag- 
nificent comradeship  as  in  days  of  old ;  be  Thou  our  friend  and  our 
saviour.  O  spirit  of  God,  Thou  who  didst  breathe  upon  the  waters 
and  bring  forth  light,  shine  Thou  into  our  dormant  lives  and  may 
everything  there  be  radiant  with  Thy  presence.  Blessed  trinity  of 
power  and  of  love,  undergird  every  one  now  in  Thy  divine  presence, 
and   may   we  be  given   strength   to  deal  with  the  problems  before   us. 

We  thank  Thee  that  these  men  representing  great  and  far-reaching 
interests  pause  at  the  very  threshold  of  their  deliberations  and  recog- 
nize God  in  their  lives. 

Give  unto  each  one  of  us  a  realizing  sense  of  our  personal  accounta- 
bility to  Tbee.  We  ask  that  in  all  of  the  deliberations  of  this 
great  assembly  of  persons  there  may  be  given  to  each  one  a  con- 
sciousness of  duty  from  the  standpoint  of  service.  Minister  Thou 
unto  those  wlio  have  made  the  arrangements ;  and  upon  those  to 
whom  we  look  as  our  leaders  in  the  direction  of  the  work  may  Thy 
spirit  divine  descend.  We  pray  for  those  who  in  this  Section  to-day 
shall  consider  subjects  that  are  of  far-reaching  importance,  not  only 
to  our  own  nation,  but  to  the  world;  and  as  we  face  these  problems, 
we  ask  for  a  sincerity  of  purpose,  and  for  an  attitude  of  self- 
control  that  will  enable  us  to  hold  ourselves  steady  in  the  path  of 
righteousness  whatever  be  the  name  of ,  our  vocation.  Minister  Thou 
unto  him  who  is  the  representative  head  of  this  nation.  As  a  people 
we  pray  we  may  be  held  steady  iu  the  face  of  suftering  and  disaster; 
and  as  Thou  didst  with  the  leaders  of  our  people  in  the  days  that 
are  gone  by  let  there  be  a  continuance  of  Thy  guidance  in  these  later 
days.>  ^\'e  pray  that  peace  may  very  speedily  come  in  all  the  world; 
that  nations  may  cease  their  warring,  and  that  men  may  live  together 
in  a  common  brotherhood  as  established  by  Christ  .Tesus  our  Lord. 
Minister,  we  pray  Thee,  to  the  Governor  of  this  State;  and  to  the 
governors  of  all  the  commonwealths  of  our  nation.  Bless  those  who 
have  authority  over  us  in  any  position ;  give  them  that  strength  and 
spirit  that  shall  be  neces.sary  for  righteousness ;  and  in  our  exulta- 
tion may  we  so  conduct  ourselves,  undergirded  with  Th:<-  love,  that 
we  may  serve  and  not  seem  to  live  for  the  pleasure  of  ourselves.  We 
ask  Thou  wilt  guide  every  one  upon  whom  to-day  rests  great  burdens; 
and  those  who  shrink  from  the  burdens  of  to-day,  undergird  them 
with  strength;  and  !«  Thou  witii  those  who  tremble  in  tbe  presence 
of  pain.  Lead  ^hou  us  on  In  the  way  of  truth ;  forgive  us  for  what 
we  have  been,  and  consecrate  us  for  what  we  are,  and  what  we  shall 
be;  bless  us,  in  the  Name  of  the  Father,  and  the  Sou,  and  the  Holy 
Spirit  to  whom  we  shall  give  all  the  praise,   world   without   end. 

The  President  :  Mr.  J.  H.  Edwards,  Vice-President  of  the 
Dexter-Horton  Trust  &  Savings  Bank  of  this  city,  has  an  ad- 
dress of  welcome  for  us,  which  I  am  sure  we  shall  all  be  happy 
to  hear.     I  have  the  honor  of  introducing  Mr.  Edw^ards. 

Address  of  Welcome,  by  J.  H.  Edwards. 

It  is  a  pleasure  and  a  privilege  to  he  called  upon  to  extend  on  be- 
half of  the  banks  and  bankers  of  Seattle  an  official  welcome  to  these 
members  of  the  Savings  Bank  Section  of  the  American  Bankers'  As- 
sociation. 

y:)u  may  well  It  proud  of  having  the  largest  Section  of  the  Asso- 
ciation and,  further,  in  knowing  that  you  come  into  closest  touch 
with  the  greatest  number  of  homo  makers  in  the  land. 

Lincoln  once  said,  "  God  must  love  the  common  people.  Ho  made  so 
many  of  them."     It  is  your  good  fortune  to  serve  that  element. 

As  custodian  of  their  hard-earned  dollars  you  hold  a  sacred  trust  and 
nobly  have  you  fulfilled  the  obligation.  Likewise  it  is  your  duty  to 
strive  to  inculcate  in  the  minds  of  our  countrymen  the  fact  that  thrift 
and  saving  should  go  hand  in  hand  with  industry. 

The  scope  of  the  plans  outlined  by  your  Secretary  in  a  recent  bulletin 
for  the  Encouragement  of  Thrift,  embracing  School  and  College  Sav- 
ings Banks,  the  monthly  "  Talks  on  Thrift  "  for  publication,  addresses 
on  kindred  topics  in  day  and  night  schools  and  moving  picture  films,  is 
very  comprehensive  and  deserves  the  active  support  of  every  banker 
and   business  man. 

You  have  at  this  time  many  vitally  interesting  problems  to  con- 
sider, not  only  in  banking  but  in  commercial  and  economic  conditions. 
Changes  and  adjustments  are  in  progress,  and  some  are  essential  to  the 
prosperity  and  M'cU-being  of  the  whole  people.  It  is  a  time  when  all 
should  strive  for  the  best  and  go  forward  with  optimism. 

May  I  be  pardoned  if  I  say  that  the  bankers  and  peopel  of  Seattle 
alik-  are  "  proud  of  being  citizens  of  no  mean  city  "  and  of  nhat 
has   thus   far   l)een   accomplished? 


This  inland  sea  at  our  feet  was  first  explored  in  1792  by  Vancouver, 
an  English  naval  officer,  and  many  of  the  bays,  islands  and  mountains 
hereabouts  were  given  their  present  names  by  him. 

In  1852  the  first  white  settlers  landed  on  the  site  of  thia  city  and 
for  several  years  they  strove  with  the  Indians  for  mastery  in  this 
land  of  promise.  The  year  following  the  first  settlement  here  the  Ter- 
ritory of  Washington  was  created  and  also  the  first  plat  of  this  city 
was  filed. 

These  early  settlers  had  a  premonition  of  the  future  importance  of 
the  town  they  had  founded,  for  they  modestly  called  it  New  York, 
adding  Alki — "  by  and  by."  Later  it  was  named  Seattle,  after  a 
friendly  Indian  chief.  By  1880  it  contained  3,u00  inhabitants;  and  to- 
day we  claim  over  300,000  population.  Tlius  you  note  the  growth  of  a 
single   generation. 

The  charm  of  the  region,  together  with  its  wealth  of  resources,  have 
lured  a  multitude  of  energetic  peojjle  from  every  section  of  our  coun- 
try. We  stand  ready  to  welcome  a  great  many  more,  and  especially 
each  of'  you,  as  permanent  residents  among  us. 

Our  geographic  location,  always  promising,  has  now  become  strategic. 
To  th.^  north  Alaska,  tardily  coming  into  its  own,  and  to  the  w,est  the 
Orient,  with  its  hundreds  of  millions  of  people,  offer  unlimited  oppor- 
tunities for  commercial  intercourse  and  development,  and  Seattle  stanos 
at  the  gateway  to  both. 

Moreover,  the  opening  of  the  Panama  Canal  gives  us  entrance  to 
many  other  countries  and  to  all  our  ports  on  the  Atlantic  Coast. 

We  greet  you  as  fellow  workers,  but  even  more  as  friends  and  broth- 
ers, with  the  hope  that  your  sojourn  in  our  midst  will  prove  so  pleas- 
ant that  in  the  halls  of  memory  there  may  linger  such  recollections 
as  will  draw  you  to  us  again  and  again  both  in  thought  ;'nd  in  rei'^on. 

The  Peesidext  :  Mr.  Edwards,  as  representative  of  the 
Seattle  people  and  bankers  it  is  a  very  great  pleasure  to  lis- 
ten to  your  words  of  welcome.  I  think  all  of  us  from  the 
provincial  Bast  which,  we  who  live  there,  are  apt  to  consider 
the  main  part  of  our  country,  forgetting,  indeed  not  knowing, 
what  lies  west  of  us.  To  us  from  that  East,  it  has  been  a 
revelation,  journeying  for  days  as  we  have  across  the  prairies 
and  seeing  wheat  in  every  direction  for  miles  and  miles,  as  far 
as  the  eye  could  see ;  and  then  traveling  through  the  moiMi- 
talns,  through  your  beautiful  cities,  to  the  city  of  Seattle  where 
the  warmth  of  your  welcome  testifies  very  strongly  to  the  size 
of  your  hearts,  and  where  the  beauty  of  your  city  testifies  to 
the  strength  of  your  knowledge  and  industry,  it  is  a  pleasure 
for  us,  from  other  parts  of  the  country,  to  come  to  a  city 
like  this  and  meet  these  peopled  and  meet  these  bankers ;  and 
the  great  thing  in  doing  that  is  the  feeling  that  comes  over  us 
that  East  or  West,  North  or  South,  this  country  of  ours  is 
a  magnificent  heritage;  and  it  is  for  us,  as  one  people,  to 
give  a  good  account  of  our  stewardship.  We  are  a  young 
country  yet,  and  as  the  days  go  by,  and  the  years  roll  along, 
we  can  see  before  us  other  millions  and  tens  of  millions  of 
people  coming  to  inhabit  these  great  plains  we  have  come 
across,  and  who  built  up  not  only  this  city,  and  the  cities' 
already  started,  but  those  who  will  build  new  cities;  and  we 
have  a  duty  towards  those  people,  and  that  is  the  duty  to 
plan  not  for  the  present  only,  but  for  the  future.  It  is  our 
duty  not  to  think  of  ourselves  only,  but  to  think  and  work 
so  that  this  country  may  be  a  better  country  to  live  in,  that 
our  children,  and  our  children's  children,  looking  back,  may 
bless  us  for  what  we  have  done. 

Now,  we  are  at  a  very  important  period,  I  think,  in  the  his- 
tory of  this  country.  We  are  facing  many  grave  problems,  and 
those  problems  we  have  to  solve  to  the  best  of  our  ability.  We 
shall  probably  not  solve  all  of  tbem ;  but  we  certainly  must 
make  an  effort  to  solve  most  of  them  ;  and  that  is  the  reason 
and  the  main  reason,  for  this  meeting  to-day.  We  think  tic 
railroad  problem  and  the  relation  of  the  railroads  and  the  peo- 
ple with  each  other,  and  the  way  their  interests  are  being 
1)ound  up  together.  Is  a  very  grave  problem  ;  and  whether  we 
adjust  that  problem  sanely  and  wisely,  or  whether  we  are  led 
astray  by  all  sorts  of  stronge  doctrines,  is  going  to  make  an 
immense  difference  in  the  future  welfare  of  this  country.  I 
know  the  people  who  are  here  to-day  will  be  interested  :  and  I 
know  the  papers  we  will  hear  here  to-day  will  be  interesting : 
I  know  they  will  sink  deep  into  the  minds  of  the  hearers.  I 
know  that,  from  one  end  of  the  country  to  the  other,  they  will 
be  heard,  and  commented  upon,  and  attention  will  be  given  to 
tbem.  I  ask  jour  very  respectful  attention  for  what  is  to  be 
said,  knowing  that  this  is  not  the  only  audience  that  will  hear 
them,  we  are  just  a  few  representatives  :  but  the  larger  audi- 
ence is  bound  by  the  confines  of  the  country  only  ;  and  not  only 
by  the  confines  of  the  country,  but  the  things  which  are  said 
here  to-day  will  be  heard  throughout  the  world  ;  the  plans  that 
may  be  considered  here  to-day  I  have  no  doubt  whatever  will 
have  a  far-reaching  result.  Work  together,  therefore.  East 
and   West,    from   Now   York   to    Seattle,    and   from   the   Gulf   to 
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Alaska,  as  one  people,  willing  and  ready  to  discuss  these  sub- 
jects. We  will  have  a  word  of  greeting  from  our  President,  Mr. 
LaAV,  of  the  Bankers'  Association. 

Mr.  WiLi.i.iM  A.  L.\w  :  Mr.  President,  "Ladies  and  Gentle- 
men : 

It  is  indeed  a  pleasure  to  say  a  word  in  response  to  the 
address  of  welcome  which  we  have  just  heard,  and  to  express, 
just  at  the  outset  of  our  meeting,  with  a  deep  sense  of  ap- 
preciation, which  we  all  feel  for  the  large  and  charming  hos- 
pitality that  you  are  showering  upon  us.  We  are  accustomed 
to  seeing  big  things  done  on  the  Coast,  but  we  realize  t'.iat  you 
do  not  confine  your  activities  to  material  things,  but  that  you 
give  equal  attention  to  the  finer  things  of  life.  That  is  why 
we  see  such  magnilieent  streets  that  you  have  created,  that 
would  be  a  credit  to  a  city  of  ten  times  your  population.  That 
is  why  we  envy  you  your  magnificent  park  system  which  your 
magnificent  city  has  arranged  here.  I  do  not  think  anyone  can 
visit  the  city  of  Seattle  and  observe  the  people  without  the 
feeling  that  the  men  who  are  planning  it  are  planning  with  the 
larger  events  that  will  happen  five  or  five  hundred  years  from 
now  ;  and  it  is  a  great  regret  that  -sVe  will  not  lie  here  to  see 
what  will  then  be  the  result  of  these  labors. 

In  regard  to  the  Savings  Bank  Section,  I  want  to  put  on 
record  here  that  nothing  in  connection  with  the  activities  of  the 
American  Bankers'  Association  has  been  more  gratifying  to  me 
personally,  than  the  practical  and  valuable  work  now  being  done 
by  the  Savings  Bank  Section.  This  is  a  department  of  banking 
that  is  not  conducted  for  the  gain  of  the  stockholders,  but 
rather  for  the  educational,  moral  and  economic  results  to  the 
community. 

Savings  Bank  ofiicers  are  therefore  in  a  peculiar  sense  the 
trustees  of  their  depositors,  many  of  whom  are  ignorant,  sus- 
picious and  of  slender  means,  hence  an  exceptional  burden  of 
responsibility  rests  upon  the  Savings  Bank  Management,  not 
only  in  the  use  of  proper  means  for  encouraging  thrift,  l;ut 
also  in  the  rigidly  careful  selection  of  only  the  soundest  and 
safest   investments   for   the   funds   under   their   control. 

These  features  put  you  in  close  touch  with  the  basic  problems 
of  life,  such  as  the  cost  of  living ;  the  employment  of  labor :  the 
education  of  children  in  our  public  schools ;  the  influence  of  the 
press  and  the  pulpit  toward  thrift  ;  the  increase  of  Governmen- 
tal extravagance;  the  growing  debt  of  municipalities:  toe  de- 
creasing value  of  our  best  railroad  securities ;  the  difficulties 
of  railroad  financing ;  the  values  of  urban  real  estate,  as  affected 
by  the  growth  of  municipal  population  and  the  development 
of  local'  transportation,  facilities ;  the  duty  of  employers  to 
encourage  saving  on  the  part  of  their  employes  as  a  step 
toward  home  owning  and  bettci-  citizenship ;  the  evolution  of 
National  traits  as  affected  by  our  habits  of  living  and  conduct. 
.\11  these  arc  fertile  fields,  whicu  it  is  your  function  and  priv- 
ilege and  duty  to  investigate  and  cultivate.  It  has  well  been 
said  that  "all  advances  in  civilization  and  appliances  for 
economizing  labor  have  been  brought  about  at  each  step  of 
development  by  the  members  of  communities  who  have  been 
capable  of  thrift  and  who  have  measured  up  to  something  they 
liave  made  the  foundation  of  greater  things." 

Let  me  briefly  call  your  attention  to  the  admirable  work 
being  done  to  encourage  thrift  by  educating  public  school 
children  in  its  methods  and  benefits.  Statistics  recently  com- 
piled show  that  this  work  has  resulted  in  the  opening  of  nearly 
one  million  saving  accounts  by  school  children,  the  total  de- 
posits amounting  to  nearly  two  million  dollars.  In  this  im- 
portant work  San  Francisco  leads  the  country  with  Pittsburgh 
second. 

The  Savings  Banks  of  the  United  States  represent  no  in- 
considerable amount  of  available  capital  for  prime  investments. 
The  saving  bank  idea  originated  only  one  hundred  and  six 
years  ago  in  England.  Several  far-sighted  Philadelphians  soon 
recognized  its  advantages  and  in  ISIG  originated  the  first  sav- 
ings bank  in  .\merica,  the  I'hiladelphia  Saving  Fund.  Today 
this  institution  is  a  notable  example  of  prudent  and  efiicient 
management.  It  has  deposits  in  excess  of  one  hundred  and 
twenty-one  million  dollars  belonging  to  over  two  hundred  and 
eighty-three  thousand  depositors,  of  whom  only  one  hundred 
have  as  much  as  ten  thousand  dollars — the  maximum  limit — • 
the  average  deposit  is  .$4.S0.  Forty-three  thousand  new  ac- 
counts were  opened  last  year,  and  as  many  as  five  hundre<l 
and  eighteen  in  one  day,  yet  this  institution  makes  it  a  rule 
to  do  no  advertising  either  in  periodicals,  newspapers  or 
through  the  mails,  but  its  new  business  comes  from  its  excel- 
lent reputation  and  the  good  will  of  its  depositors  and  friends. 
.Vs  President  of  the  Association,  let  me  extend  my  hearty 
good  wishes  for  the  success  of  your  celebration  next  year  of 
the  Centennial  of  the  establishment  of  .\nierican  Savings 
Banks. 

THK  PUKSii>i:xT :  We  will  now  liave  the  pleasure  of  listen- 
ing to  a  brief  address  by  Mr.  Robert  II.  Bean,  who  a  week  or 
two  ago  in  San  Francisco  was  elected  President  of  the  Ameri- 
can Institute  of  Banking.  .Some  fifteen  or  sixteen  years  ago, 
when  the  American  Institute  of  Banking  was  first  started,  I 
had  the  honor  of  being  one  of  the  charter  members  of  the  first 
chapter,  and  the  president  of  the  institute  at  that  time  would 
have  met,  presiding  at  the  organization  meeting,  with  possibly 
one  hundred  men  ;  while  today  it  seems  that  there  is  an  organi- 


zation with  a  membership  of  ten  or  fifteen  thousand  with 
chapters  in  sixty  cities  in  the  United  States,  so  that  you  will 
see  it  is  no  small  thing  to  be  entrusted  with  the  presidency 
of  an  institution  like  that.  I  liave  the  pleasure  of  introduc- 
ing Mr.  Bean,  ladies  and  gentlemen. 

Mr.  Beax  :  Mr.  President,  Ladies  and  Gentleman,  and  Mem- 
bers of  the  Savings  Bank  Section  : 

Address  of  Robert  H.  Bean,  President  of  the  American 

Institute  of  Banking. 

Mr.  Chairman,  Liwlies  and  Gentlemen :  It  is  an  homn-  to  be  your 
guest  this  morning  and  bring  to  you  the  greetings  of  the  American 
Institute  of  Banking.  To  represent  such  a  body  is  always  an  honor 
and  a  privilege,  but  there  is  a  particular  significauce  in  the  oppor- 
tunity of  meeting  with  the  directors  of  thrift,  the  .Savings  Bank  Sec- 
tion of  the   American   Bankers'    Association. 

The  Institute  is  a  university  of  men,  the  youth  of  the  profession  of 
banking,  students  in  the  world  of  finance  devoted  to  and  absorbed 
in  the  development  and  conservation  of  ability,  seekers  of  an  oppor- 
tunity for  service  in  the  business  in  which  they  are  employed  and  to 
which  tbey  are  devoting  the  best  years  of  their  life.  Its  members,  of 
which  there  are  more  than  15,000,  struggle  daily  with  the  constantly 
changing  phases  of  law,  economics  and  finance,  and  with  ever  increas- 
ing interest  seek  to  arrive  at  that  stage  of  efficiency  which  will  demand 
the  recognition  which  they  have  lionestly  aspired  to  and  deserve. 

That  the  process  of  time  will  bring  into  place  the  young  men  who 
are  to-day  training  for  the  high  places  of  honor  and  responsibility  in 
the  financial  world  no  one  would  care  to  deny,  and  the  recognition 
which  is  given  the  Institute  in  the  Convention  now  assembled,  and 
particularly  the  Section  which  meets  this  morning,  is  a  source  of 
gratification  to  its  administrative  officers.  Your  Section  meets  at  the 
outset  of  a  year  which  will  prove  to  be  of  tremendous  importance,  not 
only  to  the  Savings  Banks  but  to  every  agency  concerned  with  the 
financial  situation  in  the  entire  country.  Your  efforts  will  interest 
and  concern  our  people,  the  wage  earner  and  the  capitalist,  and  he- 
cause  of  its  vast  import  upon  the  national  welfare  will  command  sup- 
port and  should,  in  advance,  guarantee  a  measure  of  success  far  be- 
yond your  greatest  hopes. 

Yours  is  a  problem,  first,  of  education  in  the  nuitter  of  thrift  and, 
second,  of  the  scientific  application  of  such  methods  and  systems  as 
will  most  rapidly  and  satisfactorily  create  in  the  mind  of  every  citi- 
zen receiving  a  daily  wage  for  his  service  a  desire  to  save. 

The  time  is  long  past  when  we  should  face  squarely  the  issue  of 
thrift  and  its  tremendous  effect  upon  the  welfare  of  individual  and 
community.  We  have  lived  in  a  period  of  reckless  extravagance  for 
so  long  a  season  that  it  is  fast  becoming  a  habit.  The  babe  has  been 
brought  out  of  the  cradle  with  a  firm  grasp  upon  the  purse  strings 
of  the  parent  and  reared  in  a  greater  or  less  degree  to  know  only 
and  strive  after  the  best  of  everything  without  mucli  regard  for 
the  cost  or  the  struggle  to  provide  the  necessary  funds  to  pay  for 
the   luxuries   enjoyed. 

This  is  commendable  in  itself  but  it  is  almost  certain  to  lead  to 
extravagance  in  later  years  and  a  conslaijtly  lessening  regard  for  the 
thrifty  example  of  past  generttions  in  conserving  that  which  is  vital 
to  hippiness  and  the  enjoyment  of  things  necessary  to  one's  existence. 
If  the  people  of  our  time  saved  in  proportion  to  the  earnings  as 
did  the  people  of  early  days  the  total  of  national  wealth  as  repre- 
sented by  the  deposits  of  Savings  Banks  would  make  us  a  Gibraltar 
among  nations. 

It  is  true  that  the  present  condition  may  be  natural  to  all  peoples 
and  that  this  nation  is  no  more  to  be  charged  with  being  a  spend- 
thrift than  any  other,  but  this  does  not  lessen  the  argument  that  it 
is  time  to  call  a  halt  or  face  the  consequences  of  our  continued  dis- 
regard   for    this    prime   necessity    for   prosperity. 

The  statement  is  often  made  that  the  majority  of  people  save  only 
vvhen  compelled  to  through  fear  of  suffering  or  absolute  necessity. 
This  may  be  true,  but  if  so  our  problem  of  inducing  saving  through 
the  education  of  our  citizens  to  the  real  value  of  saving  becomes  just 
so  much   more  difficult. 

.Saving  through  fear  or  pressure  or  need  Is  not  healthy  either  to 
the   individual   or   the   community. 

A  service  to  one's  self  so  dependent  upon  the  wliim  of  mind  or  the 
turn  of  so-called  luck  affecting  one's  affairs  is  clo.se  akin  to  the 
policy  of  caring  for  the  health  when  ill  and  neglecting  it  when  in 
normal  comlition.  The  desire  to  save  which  comes  to  an  individual 
or  community  of  individuals  through  a  process  of  education  and 
systematic  practical  training  mu-it  be  encourawd  and  developed  with 
a  persistency  wliich  will  not  iK-rmit  of  anything  but  ultimate  suc- 
cess. Every  dollar  laid  .'iside  through  an' earnest  desire  to  add  that 
mite  to  the  luition's  store  is  worth  a  hundreil  accmunlated  to  meet 
some  anticipated  exlj;enty  only  to  be  willidrawn  ai.d  scattereil  if 
the   need   .loes   not   materialize. 

-Vmerlca  faces  a  day  not  far  distant  when  its  resources  will  be 
taexd  as   at  no  time  since  the  close  of   the  Civil   War. 

A  i>orlod  of  industrial  levelopraent  both  here  and  abroad  will  soon 
be  opened  and  capital  for  such  reconstructive  purpo.ses  at  the  close 
of  the  war  now  reaching  a  crucial  stage  will  bring  the  price  of  those 
In   possessl.in   of  it. 

Vast  sums  will  Ik?  neeiled  to  rebuild  and  reiinbiUtate  the  stricken 
IKirtioMs  of  the  scene  of  the  pwseiit  carnnpe  and  the  accumulated 
riches  of  this  nation  In  Its  Savlu>;s  Banks  will  he  the  foundation 
fron\   which   will  be  drawn  the  sinews  In   this  new  day   of  peace. 

To  increase  thou  the  savings  of  our  i)eople  that  we  may  more  surely 
be  ready  for  this  great  opportunity  Is  the  thing  towani  which  wo 
nuist  bend  our  cnergj-.  To  e<luc(.te  he  wage  earner  to  conseiTe  some 
l'(U'tl  in  of  that  which  is  accpilred.  lK>cause  of  the  sound  sense  Involved 
In  such  a  policy  is  the  plan  ever  l)efore  the  Savings  Bank  Intorest^. 
anrl    particularly   at    this   time   of   adversity    In    other   land*. 
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Every  new  depositor  secured  under  such  a  campaign  as  tbis  will, 
in  a  great  majority  of  cases,  continue  to  be  a  saver  and  an  active 
agent  of  the  Association  in  its  work. 

It  is  a  matter  of  coincidental  interest  that  the  year  in  which  the 
most  energetic  work  should  be  done  is  also  the  centennial  of  the 
establishment  of  savings  banks  in   this  country. 

In  tbis  important  movement  which  will  soon  be  under  way  the 
American  Institute  of  Banking  stands  ready  to  co-operate.  Through 
the  sixty  Chapters  scattere<l  through  every  important  city,  your 
Section  has  "a  channel  throagli  which  it  may  work  with  almost  certain 
promise  of  success. 

May  I  suggest  and  even  urge  that  every  bank  here  represented  and 
the  Section  through  its  administrative  officers  call  upon  the  local 
chapter  for  assistance  in  whatever  plan  may  be  determined  upon. 
The  earnest  co-operation  of  the  Institute  Is  offered  to  tlie  Savings 
Bank  Section  iu  the  splenilni  work  they  are  entering  upon  in  the 
coming  year. 

Meetings  devoted  to  thrift  may  be  arranged  and  speakers  secured 
through  the  Comn;ittee  on  Public  Affairs  for  missionary  work  among 
schools   and   large   centers  of  employment. 

In  short,  it  is  the  desire  of  the  Institute  to  work  with  the  Savings 
Bank  Section  as  if  It  were  its  own  undertaking,  and  whether  it  be 
in  the  North,  South,  East  or  West  the  results  should  be  worthy  of 
our  combined  efforts  to  promote,  encourage  and  direct  Thrift  for 
Thrift's  sake. 

The  President  :  A  year  ago,  when  the  war  broke  out  on  the 
other  side  of  the  water,  and  when  this  country  found  itself  face 
to  face  with  a  very  tense  financial  situation,  the  question  upper- 
most in  the  minds  of  a  good  many  men  in  the  banking  business 
was,  what  to  do  to  bolster  up  the  courage  of  the  American  peo- 
ple, so  that  they  would  have  faith  in  the  value  of  their  own 
securities.  Many  of  us  agreed  that  the  thing  undoubtedly 
more  than  anything  else  was  to  say  some  words  of  encourage- 
ment to  the  railroads ;  and  to  got  some  indication  from  the  Ad- 
ministration of  its  attitude  towards  the  railroads  that  would 
lead  the  railroads  to  suppose  they  were  to  have  fair  treatment ; 
and  a  few  of  us  meeting  in  New  York  at  that  time  did  what 
we  could  at  that  time,  which  was  not  very  much  ;  because  at 
that  time  had  we  taken  any  active  and  open  part  in  the  discus- 
sion of  railroad  affairs,  it  might  have  led  to  a  feeling  of  uneasi- 
ness upon  the  part  of  the  public ;  but  it  seemed  to  us  that, 
when  the  country  got  over  the  immediate  effect  of  the  war,  that 
if  the  American  people  could  be  brought  to  see  it,  that  this 
was  an  opportune  time  to  lay  before  the  American  people  fairly 
and  squarely  just  what  the  relations  of  the  railroads  and  the 
people  are,  just  how  the  railroads  are  dependent  upon  the  peo- 
ple, and  equally  how  the  people  are  dependent  upon  the  rail- 
roads ;*and  so,  in  looking  about  for  some  one  to  present  this 
subject,  I  went  to  Mr.  Frank  Trumbull,  the  Chairman  of  the 
Executive  Committee  of  Railroad  Heads  in  New  York  City,  and 
Mr.  Trumbull  immediately  said,  "The  man  that  you  want  is 
William  Sproule,  Tresidcnt  of  the  Southern  Pacific."  He  said, 
"  He  is  a  good  fellow,  he  knows  his  business  and  can  make  an 
address  even  on  railroads  that  will  interest  every  one."  And, 
he  said,  "  if  you  can  get  Sproule  you  don't  want  anybody  else." 
After  some  little  difficulty  Mr.  Sproule  gracefully  came  down, 
after  having  at  first  said  he  was  so  busy  he  could  not  possibly 
do  it ;  but  I  have  found  that  it  is  the  men  who  are  so  busy 
that  they  canjiot  possibly  do  anything  more,  that  do  these 
jobs  when  they  do,  and  they  generally  do  it  so  well  that  it  is 
done  better  than  anybody  else  can  do  it ;  and  this  will  be  no 
exception  as  to  that  rule.  I  have  the  honor  of  presenting  to 
you  Mr.  William  Sproule. 

Mu.  Sproule  :  1  thank  you,  Mr.  Chairman,  for  your  most 
courteous  introduction  to  this  audience,  and  I  thank  you  for  the 
reception.  I  will  tell  vou  a  little  secret :  On  my  coming  out, 
our  Chairman  saw  this  in  my  hands,  and  he  said,  "  For  God's 
sake,  don't  read  it."  (Laughter.)  If  I  were  as  graceful  on 
my  feet  as  your  Chairman  is,  I  would  not  read  it ;  but  as  the 
matter  stands,  I  shall  make  the  reading  of  it  as  inoffensive  to 
you  as  I  possibly  can.     Without  further  parley  I  shall  begin  : 

"The  Railroads  and  the  People"  by  William  Sproule. 

[Mr.  Sproule's  speech  complete  will  be  found  on  pages  171  to 
173  of  this  publication.] 

The  President  :  I  doubt  if  anybody  ever  listened  to  an 
address  on  a  technical  subject  that  made  even  statistics  attrac- 
tive, that  was  more  attractive  than  this  one.  I  am  sure  it  has 
been  a  very  great  pleasure  to  listen  to  Mr.  Sproule.  I  have  a  pro- 
founder  respect  now  than  I  had  before  for  the  judgment  of  the 
gentleman  who  told  me  Mr.  Sproule  was  the  proper  man.  Mr. 
Sproule  was  just  the  man,  and  he  has  done  his  job  just  as  I 
knew  he  would  do  it.  I  am  confident  that  what  Mr.  Sproule 
.has  said  here  today  will  be  of  immense  educational  value  in 
all  sections  of  the  country,  and  not  only  to  the  Savings  Bank 
people,  but  to  the  people  of  the  country  at  large. 

We  have  with  us  as  representing  the  people's  end  of  this 
symposium.  Dr.  John  Wesley  Hill.  We  thought  it  might  be  a 
good  plan  to  have  a  layman  who  was  not  even  a  Savings  Bank 
man.  who  would  toll  us  just  what  the  people  thought  about  the 
railroads,  the  thinking  people  of  whom  he  is  a  very  good 
representative.  I  have  the  pleasure  of  introducing  to  you, 
although  many  of  you  do  not  need  any  introduction  to  him,  in- 
asmuch as  his  name  is  a  household  word  in  many  sections  of 


the  country,  and  in  many  American  homes,  Doctor  John  Wesley 
Hill. 

"  The  People  and  the  Railroads  "  by  Dr.  John  Wesley  Hill. 

[Dr.  Hill's  address  is  printed  on  pages  174  to  178.] 

The  President  :  Ladies  and  gentlemen,  we  are  all  indebted 
very  much  to  Doctor  Hill  for  his  brilliant  and  illuminating  and 
successful  address.  I  am  sure  he  has  given  me  a  new  vision  of 
the  relation  of  the  people  and  the  railroads.  He  has  painted 
for  me  a  new  picture  of  what  the  railroads  have  done  for  the 
people,  and  I  think  he  has  pointed  out,  as  did  Mr.  Sproule,  a 
line  along  which  we  can  work  to  bring  about  better  relations 
between  the  railroads  and  the  people. 

Now,  there  are  two  or  three  of  our  men  who  might  wish  to 
say  a  word  on  this  subject.  I  will  first  call  on  Mr.  Welton.  Is 
Mr.  Welton  in  the  room?     (No  response.) 

Mr.  Lersner,  will  you  say  a  few  words? 

Mr.  V.  A.  Lersner  :  Mr.  President,  if  I  had  had  any  inten- 
tion to  speak  to  this  question  before,  after  listening  to  the  un- 
usual manner  and  the  quality  in  which  it  has  been  presented 
by  the  two  principal  speakers  this  morning,  I  find  myself  in 
the  position  of  the  struggling  lawyer  in  the  city  of  New  York 
who  had  sat  for  many  weeks  in  a  minor  criminal  court  waiting 
for  an  assignment  to  a  case  by  the  judge.  One  day,  very  unex- 
pectedly, the  judge  said  to  him,  "  Counsellor  McMann,  will 
you  take  an  assignment  of  this  case?"  The  court  waited  and 
waited  and  finally  the  court  said,  "  Counsellor  McMann,  will 
you  take  an  assignment  of  this  case?  Will  you  take  this  case? 
Answer  me  one  way  or  the  other." 

"  Your  Honor,''  he  replied,  "I  meant  no  offense;  I  was  trying 
to  catch  my  breath  to  answer  you.'' 

And  so,  anyone  who  has  heard  these  addresses  would  have  a 
becoming  timidity  against  adding  one  word  or  one  thought  to 
what  has  been  said.  And  we,  of  the  Savings  Bank  Section, 
ouglit  to  be  congratulated,  and  we  ought  to  congratulate  our 
administrative  officers,  for  making  such  a  meeting  as  this  pos- 
sible. It  goes  without  saying  that  with  those  of  us  in  the 
Savings  Bank  business,  the  railroad  situation,  through  the 
medium  of  its  securities,  could  well  engross  our  consideration, 
and  in  calling  a  meeting  of  this  kind,  I  believe  we  have  deliber- 
ately given  our  O.  K.  and  approval  to  remedial  legislation  to 
the  railroads.  We  feel  it  is  only  justice  for  them  to  obtain  it. 
One  can  listen,  as  I  have  had  the  pleasure  on  two  or  three  dif- 
ferent occasions,  to  railway  representatives  of  the  desirable 
kind — and  there  are  many  such^-and  understand  their  endeav- 
ors to  have  correct  and  just  legislation  extended  to  them. 

I  was  very  much  impressed  in  listening  to  one  railroad  man, 
iu  mentioning  the  multitudious  phases  of  taxation,  incidental  to 
all  legislation.  He  said  there  was  no  legal  difficulty  in  the  way 
of  Congress  passing  a  law  which  would  give  the  National  Gov- 
ernment the  absolute  control,  as  far  as  railways  were  con- 
cerned. Being  asked  why  it  was  not  done,  he  said,  "  It  was 
due  to  timidity  and  cowardice  on  the  part  of  our  Congress." 

I  think  in  view  of  that  fact,  and  the  multitude  of  facts  which 
have  been  so  well  presented  to  us  today,  that  we  can  well  go 
out  and  work  for  not  only  prosperity,  but  fairness  and  justice 
and   intelligent   treatment. 

The  President  :  One  word  from  the  Honorable  Mr.  Hum- 
phreys, who  has  represented  this  State  in  Congress  and  who 
will  soon  represent  it  in  another  capacity,  I  firmly  believe. 

HoNOR.^Bi.E  W.  E.  Hdmi-hreys  :  Mr.  Chairman,  Ladies  and 
Gentlemen  :  This  is  an  unusual  pleasure  to  be  asked  to  talk  to 
bankers.  I  never  felt  so  humble  nor  so  proud  in  my  life. 
Never  before  in  my  life  have  I  had  the  unusual  experience  of 
touching  elbows   with   real   money. 

I  know  nothing  about  banking ;  I  know  nothing  about  rail- 
roads, and  according  to  the  legislation  in  Washington  City  for 
the  last  few  years,  I  am  especially  Qualified  to  talk  about  it 
(laughter). 

When  we  had  railroad  legislation  under  consideration 
in  Washington  recently,  the  railroad  men  were  barred  from 
Washington.  They  were  not  permitted  to  appear  before  the 
Committees.  They  had  some  information  on  the  subject,  and 
so  of  course,  they  were  rejected,  but  the  long-haired  agitator, 
who  settles  all  questions  on  the  soap-box,  was  out  in  force  and 
welcomed.  The  dreamy  professor  who  did  not  know  how  to 
write  a  check,  or  if  he  did,  he  did  not  have  sufficient  money  in 
the  bank  to  have  it  acknowledged,  was  the  man  called  on  to 
furnish  information  in  regard  to  banking. 

In  regard  to  shipping  and  marine  matters,  the  shipping 
men  of  the  country  were  not  called  to  Washington.  Thpy  were 
given  to  understand  that  their  presence  would  not  be  received 
with  favor  and  the  legislation  in  this  time  of  our  mighty 
emergency  was  turned  over  to  a  land  sailor  who  has  not  been 
outsidft  of  the  Committee  room  in  Washington,  for  a  quarter 
of  a  century.  And  a  man  who  has  been  a  professed  lobbyist 
for  twenty  years,  assisted  by  distinguished  cornfield  states- 
men who  have  never  grown  tall  enough  to  look  over  a  few 
stalks  of  corn  to  see  the  pumpkin  in  the  same  field  with  him. 

I  agree  with  Doctor  Hill  that  -we  have  had  too  much 
legislation.  I  think  we  have  too  many  laws,  and  too  little 
prosperity  in  this  country  to-day.  I  think  what  we  need  is  less 
legislation    and    more    business.      Aa    Doctor    Hill    pointed    out, 
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Congress,  in  Washington,  the  State  Legislatures,  our  city 
councils,  have  all  been  turned  into  incompetent  machines,  grind- 
ing out  class  prejudice,  socialistic  ideas,  and  half-baked  legis- 
lation in  the  way  of  law.  And  I  verily  believe  that  outside 
of  the  legislation  affecting  appropriations  and  necessary  for 
the  conduct  of  the  business  of  the  Government,  that  this  nation 
would  be  better  off  to-day  if  we  had  not  enacted  a  single  law 
within  the  last  five  years.  I  believe  the  best  thing  Congress 
can  do  next  session,  outside  of  making  necessary  appropriations, 
should  be  devoted  to  repealing  many  of  the  laws  on  the 
statute  books.  A  business  man  said  to  me  the  other  day, 
"  Mr.  Humphrey,  there  are  so  many  laws  on  the  statute  books 
which  affect  business,  that  after  I  have  read  them  I  do  not 
have    time    to    attend    to    my    business."       (Laughter). 

Government  by  Commissions  has  led  to  universal  distrust 
and    business    depression. 

There  never  was  a  more  crooked  and  cruel  fallacy  than  that 
you  could  benefit  the  laboring  man  by  driving  his  employer  into 
bankruptcy.  Let  us  hope  the  day  of  the  death  of  such  talk 
in   this   land  is   at   hand. 

The  Puesident  :  There  are  still  members  of  sanity  and  of 
sense  among  the  gentlemen  who  occupy  our  legislative  halls, 
as  we  have  just  seen.  May  Heaven  send  us  more,  is  our 
prayer 

I  think  I  may  extend,  on  behalf  of  the  members  of  this 
Section,  and  of  our  friends  who  are  visiting  us,  the  very  hearty 
thanks  of  the  Section  to  botii  Mr.  Sproule  and  to  Doctor  Hill, 
for  their  very  able,  illuminous  and  excellent  addresses.  If  that 
is  your  pleasure  we  will  signify  the  same  by  standing  and 
then   we  will   call   the   meeting   adjourned. 

Recess    until    2.30    P.    M. 

AFTERNOON    SESSION.    2  :30    P.    M. 

The  meeting  was  called  to  order  by  President  Knox. 

The  President  :  Well,  gentlemen,  the  President  of  this  Sec- 
tion will  now  inflict  upon  you  his  annual  address,  which  ad- 
dress is  very   short,   fortunately. 


seem  to  an  impartial  outsider  that  the  question  of  fact,  as  to  whether 
the  railroads  are  being  fairly  paid  or  not,  ought  easily  to  be  arrived  at, 
and  I  totally  misjudge  the  temper  of  the  American  people  if  they  do 
not  insist  tliat  the  railroads  (in  case  it  is  proved  that  they  are  under- 
paid) be  suitably  compensated.  The  American  people  has  no  desire 
to  accept  any  service  for  which  it  does  not  make  an  adequate  return. 

Heretofore  the  Savings  Banks  have  kept  silent  as  to  the  affairs  of  the 
railroads,  but,  in  view  of  the  vast  interests  they  represent ;  in  view 
of  the  millions  of  depositors  whose  trustees  they  are,  it  would  seem  to 
be  only  proper  that  they  ask  to  be  heard.  The  Savings  Banks  have 
no  axe  to  grind.  The  Savings  Banks  hold  no  brief  for  the  railroads, 
but  it  is  their  plain  duty  to  use  all  proper  means  to  protect  the  interests 
of  their  depositors. 

I  venture  to  hope  that  they  will  be  willing  to  act  in  any  way  that 
will  bring  about  a  better  understanding  between  the  railroads  and  the 
various  legislative  bodies.  And  I  believe,  too,  if  the  railroads  and  the 
lawmakers  can  only  get  together,  with  a  sincere  desire  to  work  for 
the  common  good,  in  a  spirit  of  mutual  confidence  and  forbearance, 
that  the  railroad  question  will  be  settled  fairly  and  equitably  to  the 
la»ting   benefit   of   the   people. 

The   President  :   We   will   now   listen   to   the    report   of   the 
Secretary,  Mr.  Harrison. 

Report  of  the  Secretary,  Milton  W.  Harrison. 

[The  report  of  the  Secretary  is  printed  on  page  179.] 
The  President:  We  will  now  have  the  report  of  the  Meth- 
ods and  Systems  Committee,  by  Mr.  Lersner,  who  is  the  Comp- 
troller of  the  Wiliamsburgh  Savings  Bank  of  Brooklyn,  New 
York.  At  this  time  I  would  like  to  interject  that  at  an  E.xccu- 
tive  Council  meeting  yesterday,  with  the  consent  of  the  mem- 
bers of  the  Executive  Committee,  I  appointed  a  Nominating 
Committee,  so  as  to  save  our  time  this  afternoon,  and  give  the 
Committee  a  chance  to  look  over  the  field  before  reporting  nom- 
inations for  oflScers  for  the  ensuing  year  ;  the  members  of  that 
Executive,  or  rather  Nominating,  Committee  were  Mr.  McWil- 
liams,  Mr.  Nowell  and  Mr.  Stevenson,  who  will  report  at  the 
proper  time  in  the  proceedings.  Mr.  Lersner,  gentlemen  of  the 
Convention. 


President  William  E.  Knox's  Annual  Address. 

The  Savings  Hanks  of  the  United  States  are  approaching  the  com- 
pletion of  a  century  of  useful  and  honorable  service  to  the  nation, 
and  are  lool-ing  forward  to  a  fitting  celebration  of  that  event  in  1916. 

Looking  backward  over  the  years,  he  who  runs  may  read,  in  the 
growth  and  prosperity  of  the  Savings  Banks,  the  growth  and  pros- 
perity of  the  nation.  With  the  one  idea  of  service  to  the  people 
uppermost,  the  Savings  Banks  have  jone  quietly  and  steadily  about 
their  task  of  encouraging  the  people  to  thrift.  It  is  gratifying  to 
find  that  through  all  the  records  of  the  Savings  Bank  Section  there  is 
no  evidence  that  any  selfish  motive  has  ever  actuated  any  of  Its  mem- 
bers and  the  same  is  true  of  all  the  Savings  Banks  of  the  country — 
the  ideal  which  they  have  striven  for  has  been  that  they  might  serve 
honestly,  conscientiously  and  efficiently  their  various  communities. 
So  it  is  with  a  ftellng  of  satisfaction  that  we  approach  our  hundredth 
year,   and   look   forward   to  the  beginning  of  our  second   century. 

We  have  largely  outgrown  the  attitude  of  days  gone  by,  when  every 
bank  was  sufficient  unto  itself,  and  have  learned  that  many  things 
affecting  the  welfare  of  Savings  Banks  can  best  be  accomplished  by 
united  action.  The  result  of  this  change  of  attitude  is  shown  In 
the  existence  of  the  Section  of  the  American  Bankers'  Association, 
and   in   the   Savings   Banks'    Association   of   the   various   States. 

There  are  two  or  three  matters  of  much  import  that  particularly 
call    for   our   consideration   at   the   present    time. 

The  first  ig  the  growing  and  coucerted  effort  which  we  are  making, 
through  our  "Thrift"  campaigns,  to  Impress  upon  our  citizens  the 
Importance  of  "  thrift  "  as  a  habit  and  a  principle — not  only  to  the 
individual,  but  to  the  community  and  to  the  Nation.  Hand-in-hand 
with  tliat  campaign  is  marching  the  School  Savings  Bank  system.  In 
all  parts  of  the  country,  the  banks,  with  the  hearty  co-operation  of 
the  local  scliool  authorities,  are  intro<luclng  miniature  savings  banks 
into  the  scliools.  The  results  are  encouraging,  and  we  are  looking 
forward  with  confidence  to  the  day  wlien,  in  every  public  school  in 
the  land,  a  practical  course  in  "  thrift  ar.d  savings  "  will  be  a  part  of 
every  child's  education. 

But  it  is  not  only  with  the  education  of  the  children  that  our  re- 
sponsibility ends.  There  is  another  field  of  education  which  we  well 
might  enter,  and  tliat  is  the  education  of  the  savings  bank  depositor. 
The  addresses  which  we  heard  on  "  The  Railroads  and  the  People  "  will 
I  am  sure,  be  of  decided  benefit  in  this  direction.  Whether  he  realizes 
it  or  not,  the  savings  bank  depositor  has  a  vital  interest  In  the  wel- 
fare of  the  railroads.  ITiere  are  in  the  United  States  10,500.000  sav- 
.  Ings  bank  depositors ;  every  one  of  them  is,  to  some  extent,  a  partner 
of  the  railroads,  because  of  the  fact  that  the  vast  amount  of  $809,000,- 
000  is  invested  by  the  Savings  Banks  in   railroad  bonds. 

Every  law  that  is  passed  affecting  the  railroads  has  an  effect  upon 
the  investments  held  by  the  Savings  Banks  as  the  trustees  of  the  people. 
If  this  fact  were  kept  clearly  in  view  by  our  legislators  it  would  go 
far  toward  having  a  steadying  effect  upon  them,  with  beneficial  results 
for   all   parties   concerned. 

It  is  quite  proper  to  eliminate,  and  we  are  eliminating,  the  abuses 
of  power  and  privilege  that  have,  in  the  past,  crept  into  the  numage- 
ment  of  railroads.  But,  on  the  other  hand,  we  must  not  attempt,  while 
abolishing  the  privileges  of  the  few  to  embark  on  what  has  been  called 
the  impossible  and  inequitable  task  of  creating  privileges  for  the 
many. 

The  present  controversy  between  the  Post  Office  Department  and  the 
railroads  over   the  parcels  post  question   is  a   case   in   point.    It   would 


Report  of  the  Methods  and  Systems  Committee. 

[The  report  of  this  Committee  appears  on  page  179.] 

The  Puesident  :  Gentlemen  of  the  Convention,  you  have 
heard  the  report  of  the  Committee,  what  is  your  pleasure  re- 
garding it? 

(Moved  by  Mr.  Ruder,  and  seconded  by  Mr.  Dinkins,  that 
the  report  of  the  Method  and  Systems  Committee  be  received 
and  placed  on  file  with  the  thanks  of  the  Section.) 

Mr.  Joseph  R.  Noel  :  Does  that  carry  with  it  a  concur- 
rence in  the  recommendations?  I  think  that  should  be  em- 
bodied in  the  motion. 

The  President  :  If  the  maker  of  the  motion  is  agreeable 
to  that,  and  the  seconder  also  agrees  with  it,  that  that  mo- 
tion carry  with  it  the  approval  of  the  recommendations  as 
far  as  it  can,  if  it  be  agreed  to. 

Mr.  Ruder  :  Yes,  1  accept. 

Mr.    Dinkins  :  We  accept. 

The  President:  Are  you  ready  for  the  motion? 

(Motion  put  to  viva  voce  vote  and  declared  carried.) 

The  President  :  We  will  now  hear  the  report  of  the  Mem- 
bership Committee  which  will  be  read  to  us  by  Mr.  George 
E.   Edwards. 

Mr.  Euward.s  :  Mr.  President,  and  gentlemen  of  the  Sec- 
tion, I  will  now  read  the  report  of  the  Membership  Commit- 
tee, which   is  as  follows : 

Report  of  Membership  Committee. 

[We  have  found  it  impossible  to  obtain  a  coiiy  of  this  re- 
port.— Ed.] 

(Moved  bj'  Mr.  Beekwith  and  seconded  by  Mr.  Lersner  that 
the  report  of  the  Committee  be  received  and  placed  on  file). 

(Motion   put  to  vote  and   declared   carried). 

The  1'uesident:  We  will  now  have  the  report  of  the  Law 
and  Segregation  Committee  presented  by  Mr.  N.  F.  Hawley, 
Vice-President  of  the  Section. 

Report  of  the  Law  and  Segregation  Committee. 

[The  report  of  this  Committee  may  be  found  on  page  ISO.) 

(Moved  by  Mr.  Roliinson  and  seconded  by  Mr.  Lersner  that 
the  report  be  adopted,  and  that  the  recommendations  contained 
in  the  report  be  endorsed  as  representing  the  sentiments  of 
this  body). 

(Motion   put   to   vote   and   declared   carried). 

The  President:  The  report  of  the  Special  Committee  on 
Postal  Savings  Legislation.  Mr.  E.  L.  Robinson,  Vice-President 
of  the  Eutaw  Savings  Bank,  of  Baltimore,  Maryland,  will  now 
be    read : 

Report  of  Committee  on  Postal  Savings  Legislation. 

[The  report  of  this  Committee  appears  on  page  ISt.] 
Mr.  DiNKix.s:  I  move  you,  Mr.  Chairman,  that  the  report  be 
received  and  placed  on  file.     In  doing  so  I  desire  to  state  that 
I  was  fortunate  enough  to  be  placed  in  the  position — or,  rather, 
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I  have  infovnuition  that  the  work  of  that  Committee,  the  suc- 
cessful work  of  that  Committee,  is  one  of  the  achievements  of 
this  Association  in  this  Section  ;  the  members  of  that  Commit- 
tee went  before  Congress  ;  they  spent  some  time  in  Washing- 
ton before  the  committees;  and  not  only  achieved  the  success 
which  that  report  shows,  but  for  one,  for  this  Section,  I  wish 
to  assure  that  Committee  of  the  warmest  appreciation  for  the 
work  and  the  success  which  the  Committee  obtained  which  is 
due  to  the  work  of  that  Committee,  as  members  of  the  Commit- 
tee and  as  personal  portions  of  the  Committee.  I  think  the 
whole  Section  is  indebted  to  that  Committee  for  that  success- 
ful work.  It  is  unusual  for  any  committee  to  go  before  a  com- 
mittee in 'Congress  and  to  have  as  much  success  as  these  gentle- 
men have  obtained.  I  therefore  move  the  adoption  of  the  re- 
port. 

Mr.  Hawi.ey  :  I  desire  to  second  the  motion,  and  if  it  is 
necessary,  I  desire  that  it  be  added  to  the  motion,  that  the 
Committee  be  extended  or  continued,  and  if  the  motion  is  not 
necessary,  that  will  follow  ;  but  I  think  that  the  motion  should 
be  enlarged  to  include  that  the  Committee  be  continued  in  this 
matter  until  the  close  of  the  subject. 

The  Pkesident  :  Yes. 

Me.  Dinkins  :  The  motion  is  that  the  report  be  received  and 
placed  on  file,  and  then  add  to  the  motiou  that  the  Committee 
be  continued  in  oflBce. 

Mr.  Hawley  :  I  second  that  motion. 

(Motion  put  to  vote  and  carried.) 

The  I'resident  :  We  will  now  listen  to  Mr.  Edwards. 

"Liquidity  of  Savings   Bank  Investments"    by    George  E. 

Edwards. 

[We  print  the  report  of  this  Coniinittoo  on  page  167.] 

Mr.  Hawley  :  Mr.  I'resident,  to  follow  up  the  idea  em- 
bodied in  Mr.  Edwards'  paper,  I  have  been  requested  to  sub- 
mit this   motion,   which   I  introduce : 

These  recommendations  are  made,  of  course,  predicated  upon 
the  permission  to  be  given  the  Savings  Bank  provisions  which 
are  in  the  Federal  Reserve  Act,  and  which  are  qualified  to 
rate  as  commercial  banks  and  to  receive  the  same  consider- 
ations, to  receive  currency,  in  otlier  words,  from  the  Federal 
Reserve  Board.  It  should  not  be  expected  that  the  privileges 
they  obtain  shall  be  any  greater  or  better  terms  than  commer- 
cial banks  themselves  obtain.  Those  qualifications  are  not  neces- 
sary to  be  stated  here.  This  is  simply  a  request  that  Savings 
Banks  be  permitted,  of  course  upon  proper  conditions  and 
qualifications,  to  carry  currency  through  the  intermediation 
of  the  bank  member  of  the  Federal  Reserve,  and  that  such 
security   may    be   obtained.      I    submit    the   motion   to   you. 

Mr.'  Leusxer:  I  move  that  the  very  admirable  and  at- 
tractive paper  of  Mr.  Edwards  be  received  and  placed  on  file 
and  that  the  request  or  resolution  offered  by  Mr.  Hawley  be 
approve<l. 

The  Pre.sidext:  You  have  heard  the  resolution,  gentle- 
men. As  it  stands,  the  resolution  is  offered  for  the  purpose 
of  provoking  or  eliciting  the  opinion  of  the  members  of  the 
Savings  Bank  Section  who  are  present,  if  they  care  to  give 
their  views  upon  that  subject.  If  there  is  anyone  who  would 
like  to  discuss  tie  question,   the  opportunity  is  now  offered. 

Mr.  McVay  :  I  would  like  to  inquire  whether  this  will  cross 
purposes  with  the  other  efforts  being  made  and  put  forward  to 
secure  the  admission  of  the  State  Savings  Banks  under  the 
Federal  Reserve  Act,  or  is  it  in  consonance  with  the  other 
effort.s  put  forth? 

The  PitE.siDENT  :  I  do  not  see  how  it  could  conflict  in  any 
way,  and  if  we  should  pass  the  resolution  as  the  sense  of  this 
Section,  then  it  must  meet  with  the  approval  of  the  Executive 
Council  of  the  Association,  and  be  presented  in  full  Con- 
vention, and  it  is  (piite  proI)al)le  it  may  not  receive  the  ap- 
proval of  the  Executive  Council ;  and  if  presented  upon  the 
floor  of  the  Convention,  it  may  not  pass  the  Convention.  But 
it  seems  to  me  that  it  is  an  effort  in  the  right  direction.  The 
Savings  Banks  have  nothing  less,  if  this  goes  through.  It  gives 
them,  if  successful,  another  means  of  getting  currency  in 
time  of  stress.  Personally,  I  doubt  very  much  whether  our 
efforts  will  be  successful  ;  as  the  Federal  Reserve  Bank  is 
only  supposed  to  issue  currency  on  short  time  liquidated  paper, 
30,  60,  or  90  day  paper,  and  this  would  lie  far  past  the  prin- 
ciples underlying  the  Federal  law.  I  have  certainly  a  doubt 
as  to  whether  it  would  pass  or  not :  but  if  it  did  pass,  we  have 
gained  something.  If  it  doesn't,  we  have  not  lost  anything. 
But  I  think  that  the  Federal  Reserve  Bank,  and  some  of  the 
Government  officers,  and  officers  of  the  Federal  Reserve  Bank 
have  expressed  themselves  as  being  heartily  in  approval  with 
anything  that  would  help  the  Savings  Banks  in  time  of  stress. 
As  it  is  now,  our  only  chance  for  currency  is  the  depository 
bank ;  and  in  time  of  stress  they  would  probably  have  all 
they  could  do  to  attend  to  their  own  wants  ;  and  I  do  not  think 
it  is  fair,  although  they  are  willing  to  accept  the  burden  as 
part  of  the  general  burden,  to  ask  them  to  look  after  their 
own  wants,  and  besides  looking  after  their  own  wants,  to  shoul- 
der our  wants  onto  them.  If  by  the  passage  of  such  law  as  this 
resolution  would  ask  for,  the  burden  could  be  shifted  directly 
to  the  Federal   Reserve  Banks,   and  not  shouldered  entirely   by 


our  depositary  banks  as  it  now  is,  that,  it  seems  to  me,  would 
be  the  proper  view  of  the  situation,  as  I  se  it. 

Mr.  :  This  resolution  does  not  say  whether  it  goes  in, 

with  the  endorsement  of  the  bank,  it  is  not — I  suppose  it  has 
to  be  endorsed  and  guaranteed  l)y  the  bank  itself. 

The  President  :  If  that  has  gone  as  far  as  that,  if  they  do 
pass  the  resolution,  I  have  no  doubt  they  will  add  such  pro- 
visos as  they  see  fit,  to  make  it  reach  the  situation. 

Mr.  :  It  might  be  absoiately  necessary  to  have  that. 

The  President  :  It  would  seem  to  me  it  would  be,  because 
when  they  present  paper  for  re-discount  now,  it  must  bear 
their  endorsement ;  and  this  must  take  the  same  course. 

Mr.  RoiiiNsox  :  This  is  a  very  important  matter  coming  be- 
fore us  for  our  consideration  ;  and  I  doubt  whether  all  of  the 
members  present  have  a  correct  idea  of  the  subject  matter  of 
the  resolution  ;  and  I  would  therefore  suggest  that  it  be  read 
again  so  that  we  may  know  just  what  this  resolution  is  offered 
for. 

(Resolution  read  by  the  Secretary.) 

Mr.  Schmidt:  This  motion  has  been  seconded,  hasn't  it? 

The  President  :  No,  it  has  not. 

Mr.  Schmidt:  Mr.  Chairman,  I  second  the  motion. 

JIr.  Noel  :  I  may  be  misinformed  about  the  situation,  but  if 
I  understand  it  correctly,  this  is  all  subject  to  the  action  of 
the  Convention   proper. 

The  President  :  Absolutely.  Before  its  acceptance,  it  has 
to  be  submitted  to  the  Executive  Council  for  approval,  and  if 
they  approve  it  it  is  then  submitted  to  the  Convention,  and  it 
is  then  handled  according  to  the  by-laws  of  the  Association. 

Mr.  Noel  :  Would  it  not  therefore  be  well  to  incorporate 
into  the  motion  a  suggestion  to  the  effect  that  we  recommend 
the  adoption  of  this  resolution  subject  to  adoption  by  what- 
ever the  body  may  be? 

The  Pre.sidext  :  That  is  in  the  motion. 

Mr.  Noel:  That  is  in  the  motion  already? 

The  President  :  Yes. 

Mr.  Robinson  :  I  think  it  was  first  made  subject  to  the 
scrutiny  of  the  Law  Committee. 

The  Presidet  :  Yes,  and  then  the  Executive  Council  be- 
fore it  can  be  presented  to  the  Convention  for  action,  must 
approve  it.  and  then  it  is  taken  before  the  Convention  and 
submitted   to  the   Convention   for   action. 

Mr.  Robinson  :  I  am  under  the  impression  it  has  been  thor- 
oughly threshed  out  before,  In  the  discussions  which  took 
place  while  the  Federal  Reserve  Law  was  in  process  of  get- 
ting through  Congress.  The  needs  of  the  mutual  savings 
banks  were  put  before  the  Committee,  and  the  mutual  savings 
banks  had  several  able  advocates  at  the  time,  and  their  needs 
were  certainly  at  that  time  put  forward.  I  think  it  has  been 
suggested  that,  inasmuch  as  these  Federal  Reserve  notes  are 
all  predicated  upon  their  prompt  redemption  in  gold  upon 
demand  that  we  can  hardly  expect  the  Federal  Reserve  Board 
to  issue  notes  payable  upon  demand  upon  the  credit  hypothe- 
cation of  securities  which  are  due  in  5,  10,  15,  20  or  30  or 
40  years  1  have  an  idea  this  matter  has  already  been  gone 
over  carefully  and  conscientiously  by  the  Federal  Reserve 
Board  ;  and  it  is  practically  impossible  to  ask  or  to  have  the 
bill  amended  in  such  a  way.  I  think  inasmuch  as  the  mat- 
ter has  been  already  passed  upon  very  carefully,  that  we 
ought  rather  to  go  slow  about  committing  ourselves  to  a 
proposition   that   many  of  us   believe  is   economically  unsound. 

The   President:      Is   there  any   further  discussion? 

Mr.  McVay  :  I  hesitate  to  speak  so  frequently,  but  I  do  not 
want  to  be  considered  backward,  either,  Mr.  Chairman.  But 
if  this  resolution  should  go  throug'i,  it  should  go  through 
after  It  is  duly  considered  and  when  it  says  what  we  mean. 
It  not  only  makes  a  request  for  certain  legislation,  but  it 
makes  at  least  one  pronuneiamento  or  statement  of  facts  that 
I  am  somewhat  reluctant  to  vote  for,  and  that  is  in  the  little 
phrase  where  it  says  that  the  Savings  Bank  may  demand  notice 
in  times  of  great  National  peril ;  and  the  word  "  National." 
at  least  that  ought  to  come  out ;  because  this  is  a  great 
country,  and  different  sections  of  it  are  affected  differently 
at  different  times.  I  know  there  have  been  times  when  savings 
banks  throughout  the  East  have  been  demanding  notice,  while 
those  in  the  West  have  not ;  and  vice  versa  probably.  But  there 
may  be  times  when  banks  in  the  South  might  be  affected  by 
conditions  that  did  not  prevail  in  the  North  :  or  governed  by 
conditions  either  local  or  district :  and  consequently  I  dis- 
like to  vote  either  for  such  a  provision  that  Savings  Banks 
should  not  demand  notice  except  in  times  of  great  National 
peril ;  I  think  it  should  be  proper  for  banks  in  certain  localities 
to  demand  notice  when  there  is  not  perhaps  a  National  peril. 

The  President  :  The  point  is  well  taken.  Is  there  any- 
body else? 

Mr.  Dinwoody  (Ohio)  :  If  this  resolution  is  subject  to  being 
approv(>d  by  the  Committeo,  or  approved  by  any  other  body,  as 
it  seems  ultimately  it  must  be  done  ;  and  how  are  we  going  to 
get  any  benefit  or  enforce  this  resolution  if  they  have  got  to 
put  it  up  to  another  body  after  having  passed  it,  for  approval 
and  adoption? 

The  President:  The  laws  of  the  Association  require  a  sub- 
mission to  the  Executive  Council  and  that  has  already  been  done 
bv  this  Committee,  and  is  to  be  done  by  the  Executive  Council. 
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Mr.  Dinwoody  :  If  that  has  beeu  clone,  the  resolution  to  be 
of  any  effect — it  ■would  be  in  effect  immediately  or  go  over  until 
next  year? 

The  President  :  It  will  go  immediately  before  the  Conven- 
tion. 

Mr.  Dinwoody  :  That's  what  I  want  to  find  out. 

Mr.  H.\wley  :  As  I  stated,  I  submitted  that  resolution  by  re- 
quest, and  in  view  of  the  statements  made,  and  of  the  reluc- 
tance manifested  upon  the  part  of  some  of  the  members  present 
to  approve  of  everything  stated  in  it,  I  will  suggest,  or  rather, 
Mr.  President,  move  that  it  be  re-submitted  to  the  Committee 
on  LaAv,  or  some  other  particular  committee,  if  there  is  not  a 
general  approval  of  it.  I  am  not  in  favor  of  everything  in  it 
myself. 

Mr.  Teteu  :  I  would  like  to  second  the  motion,  and  in  doing 
so  may  I  have  a  moment,  Mr.  President? 

The  President  :  You  may. 

Mr.  Teteu  :  I  regret  very  much  to  have  come  in  late  to 
this  important  session  where  you  have  honored  me  as  an 
officer ;  but  I  have  been  so  tied  up  with  another  matter,  that 
it  was  impossible  for  me  to  come  any  sooner.  I  have  been 
asked  by  the  Secretary  to  say  a  few  words  with  reference  to 
the  Question  of  the  safe  investment  of  Savings  Bank  funds ; 
but  I  will  spare  it.  I  think,  however,  that  Mr,  Hawley's  mo- 
tion, or  substitute  motion,  whatever  it  is,  ought  to  carry, 
as  it  is  necessary  that  the  resolution  go  before  the  Associ- 
ation proper  for  a  checking  up  on  this  matter.  Right  here, 
now,  I  must  suggest  that  we  begin  to  advise  ourselves  of  our 
own  responsibility.  We  must  do  that ;  and  we  must  be  sure 
that  we  want  this  to  go  through,  even  if  you  do  have  to  sub- 
mit it  to  a  higher  power  later  on.  That  must  be  arrived  at 
as  an  ample  foundation.  Then  as  to  the  main  point  itself, 
I  shall  not  take  up  your  time  at  this  late  hour  in  discussing 
it.  I  was  prepared  to  say  very  definitely  that  I  believe  that 
the  Savings  Banks  of  the  United  States  must  come  eventually 
to  the  mountain  instead  of  the  mountain  coming  to  them.  I 
believe  that  liauidated  currency  must  be  based  upon  liquid 
iassets,  and  that  commercial  paper,  representing  transactions 
which  clear  themselves,  are  to-day  the  only  liquid  assets  aside 
from  our  cash,  that  banks  posses.  If  it  means,  instead — I 
am  speaking  to  the  point,  am  I  not,  Mr.  Chairman? 

The  President  :  Quite  to  the  point. 

Mr.  Teter  (Continuing)  :  In  my  institution,  I  have  tried  to 
keep  the  balance  of  these  securities  in  that  way.  I  carry 
many  bonds,  according  to  the  size  of  my  institution ;  and 
I. have  always  found  when  I  wanted  to  use  bonds  myself  was 
the  time  when  I  could  not  afford  to  use  them;  and  that  com- 
mercial paper,  in  two  crises,  and  I  have  been  the  senior 
officer  of  my  institution  during  both  times,  have  been  the  one 
thing  that  we  could  depend  upon,  and  depend  upon  absolutely. 
Just  another  word.  Another  institution  in  Chicago,  in  the 
panic  of  1907  liquidated  twenty  million  dollars  worth  of 
commercial  paper  within  three  months,  with  only  one  case  of 
five  thousand  dollars,  which  was  not  paid.  That,  of  course, 
as  you  all  know  who  handle  bonds,  was  a  trifling  shrinkage, 
considering  the  fact  that  perhaps  even  the  whole  of  the  five 
thousand  dollars  was  not  entirely  lost,  as  was  the  case  with 
bonds  in  that  very  time.  In  one  sale  of  twenty  million  dollars 
worth  of. bonds,  at  such  a  time,  there  would  have  been  a 
severe  loss  many  times  exceeding  five  thousand  dollars.  Now, 
I  am  not  trying  to  offset  this,  but  I  am  simply  raising  these 
points  to  indicate  that  you  are  treading  upon  a  tremendous 
problem,  and  unless  you  have  had  an  opportunity  to  canvass  this 
motion  thoroughly,  I  believe  that  a  reference  back  to  the  Com- 
mittee, or  whatever  it  is,  with  the  recommendation  t'at  the 
whole  subject  should  be  gone  into  thoroughly,  would  be  the 
best  thing.  I'crsonally,  I  believe  that  the  Savings  R;ink 
should  have  authority  to  carry  a  reasonable  amount  of  com- 
mercial   paper. 

Mr.  Dinkins  :  The  idea  seems  to  be  that  the  Savings  Banks 
should  be  allowed  to  invest  a  certain  amount  of  their  money 
in  liquid  securities.  One  statement  nuido  by  Mr.  Edwards  seems 
to  me  will  justify  why  I  believe  that  that  is  the  proper  thing 
to  do.  When  the  people  arc  sure  that  tliey  can  get  their  money 
when  they  want  it,  they  will  have  ud  disposition  whatever  to 
withdraw  it.  In  the  State  of  Louisiana  the  laws  are  very  lib- 
eral as  to  Savings  Banks.  There  are  no  restrictions  placed 
upon  them  as  to  the  amount  of  investments,  or  as  to  the 
amount  of  liquid  character  of  assets ;  and  the  result  of  that  is 
that  Louisiana  has  on  deposit  in  the  Savings  Banks  more  than 
four  million  dollars  more  than  any  other  State  in  the  Union. 
In  our  sister  State  of  Mississippi  they  make  it  necessary  that 
in  order  to  foreclose  a  mortgage,  one  year  shall  elapse  after 
the  mortgage  becomes  due  before  the  property  can  be  sold.  In 
the  State  of  Louisiana,  when  a  mortgage  falls  due,  the  property 
can  be  sold  within  ten  days  without  any  advertisement,  or  any 
other  ceremony  except  to  notify  the  parties  that  unless  the 
money  is  paid  within  ten  days  the  proijcrty  will  bo  sold. 

Now  then,  we  use  in  Louisiana  collateral,  that  we  call  com- 
mercial paper,  but  which  the  Board  do  not  consider  commercial 
paper.  AVe  can  handle  30.  t)0  or  !I0  day  paper,  notes  of  mer- 
chants, and  enterprises  of  different  kinds,  lumbering  interests, 
and  so  forth  ;  and  I  don't  think  in  the  experience  of  any  banker 
in  Louisiana  has  any  of  that  paper  ever  gone  to  default ;  and 


a  man  or  an  institution  which  will  issue  paper  of  that  kind 
could  not  afford  to  allow  that  paper  to  go  to  protest ;  and  we 
consider  that,  in  Louisiana,  the  best  investment  for  a  bank  in 
order  to  secure  quick  returns.  The  idea,  you  know,  is,  that  if 
a  man  can  get  his  money,  why,  he  does  not  want  it ;  as  a 
matter  of  fact,  the  most  of  our  Savings  Bank  depositors  are 
women;  and  naturally  they  are  very,  very  timid  about  their 
savings ;  but  whenever  they  know  they  can  get  their  money, 
there  is  no  further  anxiety  upon  the  subject.  Fortunately  for 
my  institution,  we  have  never  placed  any  restrictions  upon  our 
depositors,  either  commercial  or  savings.  We  say  to  them, 
"  Whenever  you  want  your  money,  come  and  get  it  '*'  ;  and  we 
have  never  in  our  experience  felt  the  slightest  disposition  or 
evidence  of  a  run.  When  the  trouble  came  on  in  1907,  as  soon 
as  it  appeared,  I  gave  notice  to  the  men  in  the  office  to  say  to 
any  ot  their  friends,  that  if  they  felt  any  anxiety  about  their 
money,  to  come  and  get  it ;  and  we  did  not  have  a  single 
withdrawal  ;  nor  did  we  have  any  withdrawal  beyond  those  in 
the  usual  course  of  business.  I  think  there  is  nothing  more 
important  for  the  welfare  of  the  Savings  Bank  than  to  make 
some  kind  of  an  arrangement  which  will  enable  them  in  their 
States — it  is  not  necessary  in  my  State — but  in  other  States, 
to  enable  them  to  invest  a  certain  amount  of  their  funds  in 
securities  that  insure  immunity  from  loss ;  and  I  do  not  believe 
any  possible  harm  can  come  of  it;  I  don'*t  believe  the  men 
who  manage  the  greatest  institutions  of  this  country  are  un- 
wise enough  to  invest  in  any  securities  that  they  cannot  realize 
on.  But  whether  we  believe  in  the  Regional  Bank  System  or 
not,  we  have  connections  with  other  banks.  Now,  my  bank  is  a 
country  bank  ;  while  it  is  a  suburb  of  New  Orleans,  across  the 
river — I  have  two  banks,  one  in  Greta  and  one  in  Kenna  ;  and 
we  have  a  city  depositary  in  Chicago,  New  York  and  St.  Louis  ; 
and  if  we  are  not  able  to  arrange  to  comply  with  the  conditions 
of  the  Regional  Board,  we  can  do  our  share  through  our  city 
depositaries.  We  have  the  collateral  that  is  acceptable  to  them, 
and  they  can  get  the  money  themselves  when  it  is  needed  ;  and 
I  think  all  our  correspondents  and  the  correspondents  of  every 
one  will  be  familiar  with  the  character  of  the  collateral  we 
can  offer  them  in  order  to  obtain  from  the  Regional  Bank  over 
them  such  funds  as  we  need.  In  other  words,  if  I  would  say  to 
my  correspondent  in  Chicago  that  I  wanted  so  much  money, 
and  that  my  collateral  was  so  and  so,  they  would  have  confi- 
dence in  the  selection  of  the  collateral  because  they  know  and 
do  business  with  us ;  and  I  think  it  would  be  the  safest  thing 
in  the  world  to  allow  the  Savings  Banks  in  different  sections  of 
this  country,  in  different  States,  to  invest  their  money  in  quick 
assets  ;  I  do  not  think  there  is  anything  better  that  you  can  do 
in  the  country  ;  I  do  not  think  there  is  any  subject  before  the 
Convention  which  will  accomplish  a  greater  end  than  to  have 
that  resolution  passed  and  adopted  before  the  Regional  Board. 

Mu.  Smith  :  Coming  from  one  of  the  princip.il  intermountain  St.ates, 
the  St.ite  of  Utah,  the  laws  of  Utah  regarding  Savings  Bank  invest- 
ments are  liberal.  The  last  legislature  we  were  suoeessful  in  having 
a  law  passed  which  provided  that  Savings  Banks  could  invest  their 
funds  in  such  bonds  as  the  Board  of  Directors  saw  fit.  Now,  in  the 
Savings  Bank  in  which  I  am  cashier,  we  have  never  yet  seen  fit  to 
carry  but  a  certain  amount  of  commercial  paper.  We  have  none  of  that 
class  of  paper  in  the  intermountain  country ;  we  have  to  go  East  to  get 
it ;  and  even  in  view  of  that,  we  don't  feel  justified  in  being  without  a 
certain  percentage  of  our  deposits  in  commercial  paper,  and  another 
percentage  in  stocks  and  bonds  which  are  listed  upon  the  New  York 
market.  Now  there  is  not  in  our  country  any  commercial  paper.  That 
is,  when  I  say  none,  it  is  only  a  small  poix-entage  which  can  be  used 
by  the  Federal  Reserve  Board.  I  am  not  asking  you  that  Congress 
should  pass  any  law  permitting  them  to  issue  currency  upon  bonds 
running  over  a  scries  of  years  from  the  time  they  are  taken :  and  I 
do  not  believe  it  has  become  necessary  to  ask  Congress  to  pass  a  thing 
we  know  they  are  not  inclined  to  do,  and  which  would  be  a  reflection 
uiron  us,  to  ask  them  to  do  something  that  we  have  no  faith  in  and 
do  not  believe  in. 

The  President:  Inasnnich  as  the  author  of  the  resolution  has  asked 
for  its  withdrawal,  and  that  the  seconder  has  agreed  to  do  so,  out 
of  courtesy  to  him,  it  should  be  done.     Do  I  understand  that? 

Mit.  KoBiNsoN :  Do  I  understand  that  the  withdrawal  of  it  refers 
it   back   to   the   Connnittee? 

Mr.  Hawlev  :  Yes,  refers  it  bark  to  the  Committee — everything  in 
this  resohrtion  is  referred  back  to  the   Committee. 

Mr.  .Schmidt  :  Inasinuch  as  I  seconded  the  motion.  I  am  perfectly 
willing  to  agree  to  that,  that  it  be  referred  to  the  Committee.  I 
would  like  to  say  a  word  in  this  connection  before  I  sit  down.  Now, 
I  thinlv  this  is  a  move  in  the  right  direction.  I  come  from  Oregon, 
from  the  agricultural  section  of  that  State,  and  I  am  conuecteil  with 
a  National  Bank  also.  Now,  I  am  perfectly  able  to  believe  the  truth 
of  what  was  said  here  a  while  ago,  as  to  different  conditions  existing 
In  different  sections  of  the  country.  It  was  my  privilege  to  be  in 
Chicago  Inst  year  just  about  the  time  the  war  broke  out.  and  I 
was  somewhat  amazed  to  see  notices  posted  up  in  .Savings  Banks 
requiring  depositors  to  give  a  certain  length  ot  time  of  notice  to  tliem 
before  they  could  get  their  money.  I  at  once  telegrapht'd  my  people 
out  here  imd  told  them  wliat  tlie  conditions  were  there  iK'cause  I 
expected  that  that  condition  would  prevail  throughout  the  whole 
country.  We  did  not  even  feel  a  ripple  of  it  out  here  on  the  Coast ; 
at  least,  not  In  Oregon.  There  was  no  demand  made  upon  us  for 
money  ami  the  depositors  in  the  Savings  Iiank.4  did  not  ask  for 
money  at  all.  It  Is  different  in  dlfferont  sections:  and  to  some 
extent   I    differ    with    the    gentlemen    who    read    the    paper,    from    New 
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York.  I  tbink  one  main  element  of  people  is  they  have  confidence 
in  the  management ;  and  if  it  is  •generally  known,  as  has  often  been 
said,  that  if  i)eople  know  they  can  get  their  money  any  time,  they 
do  not  want  it.  That  is  true  all  the  way  through.  If  the  people 
know  that  they  can  get  their  money  when  they  want  it,  they  do 
not  want  it;  but  if  they  cannot  get  it,  they  want  it  awful  bad. 
Last  year.  Secretary  McAdoo  was  here,  and  when  he  was  in  Port- 
land, I  took  occa.sion  to  see  him,  and  I  asked  him  what  the  chance* 
were  of  having  changes  made  in  the  Federal  law  so  that  Savings 
Banks  could  become  a  member,  and  he  said  that  the  Federal  Re- 
serve Act  was  not  intenilefl  to  take  in  Savings  Banks,  and  that 
Congress  would  have  to  pass  an  amendment  to  the  original  bill  or 
law  before' Savings  Banks  could  come  in,  and  he  expressed  himself 
as  being  favorably  disposed  to  have  such  an  amendment  added  to 
the  law. 

Now,  I  think  this  motion  is  a  move  in  the  right  direction,  that  we 
should  urge  Congress  to  adopt  this  law ;  they  do  not  have  to  adopt 
the  suggestion,  but  it  is  simply  to  call  the  attention  of  Congress  to 
such  a  situation.  As  a  Savings  Bank  we  keep  a  certain  anioimt  of 
our  assets  in  liquid  form.  We  know  the  necessity  for  it,  and  if  Con- 
gress would  pass  such  an  act  we  would  at  least  have  the  benefit  of 
the  requirements  of  such  an  act.  I  think  we  should  call  the  attention 
of  Congress  to  the  situation  and  undoubtedly  attention  will  be  given 
that  will  relieve  the  situation,  and  that  is  all  we  need.  You  know 
what  the  eflfect  of  the  Vreeland-Aldrich  measure  was  last  year,  and 
you  know  how  it  affected  us.  It  is  an  American  maxim  that  people 
do  not  want  their  money  as  long  as  they  can  get  it,  and  if  some  meas- 
ure could  be  passed  by  Congress  which  would  make  it  possible  for  Sav- 
ings Bank?'  to  realize  upon  their  assets — of  course  there  would  be  a 
limit  to  the  amount  to  be  required  to  be  paid  into  the  Reserve  Bank. — 
I  think  it  is  a  move  in  the  right  direction  and  I  am  in  favor  of  it,  and 
I  will  certainly  consent  to  the  withdrawal  of  the  resolution. 

The  President  :  The  motion  is  to  withdraw  the  present  resolution 
and  refer  it  back  to  the  Committee. 

Mr.  Hawlet  :  I  made  the  motion  which  was  to  refer  it  to  the  Com- 
mittee. 

The  President:  You  mean  to  our  own  Committee  on  Law  and  Segre- 
gation,  is  that   it? 

Mr.    Robinson  :   With  full  power  to   take  whatever   steps  that   Com- 
mittee  thinks   wise. 
Mr.   Hawlet:     I  will  consent  to  that. 

The  President  :  Y^ou  have  all  heard  the  motion,  that  it  has  been 
consented  to,  that  this  motion  be  withdrawn  and  the  whole  matter 
referred  to  the  Committee.  Is  that  your  pleasure,  that  the  motion  pas» 
and  that  the  gentleman  who  made  the  resolution  consents  that  it  be 
withdrawn  and  referred  to  the  Committee  on  Law  and  Segregation?  Do 
you  consent  to  that? 
Mr.   Dinkins  :     For  immediate  action? 

The  President:    I  do  not  see  how  we  can  get  immediate  action  with 
power   to   act.      If   they   can  get   it   to   the   Committee  that   is  all   thit 
will   be   accomplished. 
Mr.   IJinkins  :     What  good  is  it  then? 
The  President:  It  would  come  up  a  year  from  now. 
Mr.  Dinkins  :    Do  I  understand  that  it  would  come  up  a  year  from 
now?     I  do  not  think  we  should  postpone  action. 

Mr.  McWilliam  :  Do  I  understand  it,  Mr.  President,  that  the  Sav- 
ings Banks  are  absolutely  barred  from  joining  the  Federal  Reserve 
System   should  they  desire  to  do  so? 

The  President  :  Absolutely,  because  of  the  fact  that  they  have  no 
capital  stock,  and  consequently  cannot  subscribe  a  certain  portion 
of  their  capital   stock   to   the   Federal   Reserve   stock. 

Mr.  McWilliam  :  Do  I  also  understand,  Mr.  President,  that,  in  the 
main,  Savings  Banks  are  barred  from  the  purchase  of  commercial 
paper? 

The  President  :  That  is  absolutely  so  in  our  State,  and  also  in 
other   States. 

Mr.  McWilliam  :  Naturally,  therefore,  it  seems  to  me  this  resolu- 
tion is  an  important  matter  to  mutual  savings  banks  in  the  East  which 
are,  as  I  have  it,  barred  from  the  privilege  of  joining  the  Federal  Re- 
serve Board  if  they  so  wish,  and  also  barred  from  the  purchasing  of 
commercial  paper,  which  we  in  the  West  are  entitled  to  purchase  if 
we  desire. 
The  President  :    Yes. 

Mb.  McWilliam  :  And  it  seems  to  me  that  we  should  not  dispose  of 
this  matter  without  giving  consideration  to  a  very  important  subject  to 
mutual  savings  banks  in  the  East,  and  therefore  I  would  personally 
like  to  see  some  action  taken  upon  it  which  would  not  pigeonhole  the 
matter  another  year,  but  would,  if  possible,  bring  it  up  at  this  Con- 
vention. 

Mr.  Lersner  :  It  seems  to  me  we  have  gotten  most  excellent  results 
in  the  form  of  legislation  through  a  Special  Coliimittee,  namely,  the 
Committee  on  Postal  Savings  Legislation.  I  myself  can  see  no  reason 
why  this  Committee  could  not  proceed  in  the  same  way  as  the  Com- 
mittee on  Postal  Legislation  has  proceeded  and  possibly  obtain  some 
definite  results  without  going  through  the  machinery  which  has  been 
referred   to. 

The  President  :  I  think  that  point  is  well  taken.  As  Mr.  Smith 
has  been  saying,  I  think  the  possibility  of  the  passage  of  a  law  like 
this,  even  if  we  agreed  upon  it  unanimously  and  the  Association  was 
unanimous  here  concerning  it,  is  somewhat  remote.  It  seems  to  me, 
it  you  will  pardon  me,  speaking  from  the  Chair,  that  it  would  be  wise 
to  refer  it  to  a  Committee  who  may  take  the  matter  up  with  the  Fed- 
eral Reserve  Board  and  see  if  they  could  thresh  out  some  amendments 
to  the  law  which  would  be  acceptable  to  them  and  acceptable  to  us,  and 
relieve  the  situation.  Something  has  been  said  about  delay.  As  a 
matter  of  fact,  in  that  kind  of  a  matter  I  do  not  think  it  makes  any 
difference,  a  delay  of  six  months  or  a  year.  It  is  absolutely  impossible 
now,  it  seems  to  me,  that  we  can  get  through  exactly  what  we  want. 
I    think    if   the    matter    were   referred    to   the    Committee   on    Law    and 


Segregation,  that  they  have  power  to  confer  with  the  authorities  on 
the  Federal  Reserve  Board  and  see  if  there  is  some  possible  way  to 
arrive  at  a  solution  and  relieve  the  situation.  That,  it  seems  to  me, 
would  go  further  and  accomplish  better  results.  I  may  say  I  think 
this  paper  has  accomplished  all  it  has  really  intended  to  do,  and  that 
is  to  stir  up  the  question  in  your  minds  and  set  you  to  thinking  about 
it,  so.  we  can  all  think  about  it;  and  it  takes  the  course  intended, 
being  referred  back  to  the  Committee,  and  the  Committee  can  and  no 
doubt  will  be  glad  to  receive  suggestions  from  us  which  will  bear  upon 
the  subject,  and  If  they  go  about  the  matter  as  our  Committee  they 
will  be  more  likely  to  accomplish  some  good  result. 

Mr.  Lersneh  :    li'rom  all  that  has  been  said  upon  the  subject,  I  gather 
that  we  are  not  fully  agreed  upon  the  measure  being  presented  to  the 
authorities. 
The  President  :    We  are  not. 

Mr.  Lersner:  Then  why  refer  it  to  a  Committee  and  ask  them  to  do 
something  that  we  are  not  agreed  upon? 

Mr.  Smith,  Utah:  May  I  submit  this?  I  think  there  is  a  chance,  as 
I  said  a  while  ago,  that  the  main  body  will  pass  the  resolution,  agree- 
ing to  ask  for  legislation.  Then  we  have  everything  to  gain  and  noth- 
ing to  lose.  If  we  make  some  step  forward  we  are  that  much  better 
off.  As  fat  as  I  am  concerned,  I  think  we  haTe  made  more  progress 
here  and  I  am  not  in  favor  of  abandoming  it.  I  would  rather  go  ahead 
a  little.  Isn't  this  true,  that  the  diversity  of  opinion  has  centered 
around  the  paragraph  as  to  the  character  of  the  securities  which  are 
to  be  asked  the  Federal  Board  to  take,  in  this  short  paragraph  that 
currency  may  be  obtained  upon  security  of  the  kind  and  character 
described  in  the  legislative  measure? 
The  President  :    Yes. 

Mr.  Smith,  Utah  :  Then  we  probably  could  not  agree  on  the  exact 
reformation  of  that  paragraph  in  so  large  a  body  as  this,  but  if  yoo 
referred  it  to  a  committee  I  think  that  would  be  making  some  progress. 
I  think  if  it  is  referred  to  a  committee  with  power  to  act  as -agreed 
beforehand,  that  they  should  amend  that  paragraph  so  that  it  would  be 
sure  of  acceptance  and  would  appeal  to  the  best  political  economists 
and  to  our  financial  men  whose  ideas  are  correct,  so  that  it  would  be 
accessible  to  everybody.  In  other  words,  may  we  not  express  our 
opinion  and  give  a  direction  to  the  Committee  as  to  how  this  para- 
graph should  be  amended,  and  then  I  do  not  see  why  they  could  not 
thresh  it  into  shape.  The  other  part  is  good,  except  I  would  like  to  see 
the  word   "  National  "   stricken  out,  as  I   said  a  while  ago. 

The  President  :  The  object  of  that  is  this.  In  the  East,  we  hare 
in  New  York  and  several  other  States  bought  bonds,  long-time  bonds, 
such  as  approved  under  the  Vreeland-Aldrich  Act ;  we  haven't  any 
commercial  paper.  Any  bank  having  commercial  paper  under  the  pres- 
ent law  can  make  arrangements  with  its  own  intermediate  bank  to  get 
a  discount;  and  this  whole  discussion  was  for  the  purpose  of  opening 
a  way  where  the  bank  that  had  no  commercial  paper,  and  under  the 
law  of  the  State  could  not  invest  therein,  might  possibly  come  within 
reach  of  the  benefits  of  the  Federal  Reserve  Act.  It  is  a  hard  propo- 
sition to  put  up  for  the  whole  country,  when  our  laws  are  so  different 
and  the  investments  are  so  different;  and  that  is  what  makes  it  im- 
possible to  thresh  out  a  thing  of  this  kind  in  a  meeting  of  this  kind. 

Mr.    MoVat  :     Do   I   understand    that  we   are  asking  to  do   something 
that   the  law  does  not  permit  a   Regional   Bank   to  do? 
The  President:    Yes. 

Mr.  McVat  :  It  seems  to  me  we  can't  accomplish  anything  like  that. 
It   seems  to  me  better  to  secure  that  authority  through   legislation. 

The  President  :  I  think  that  will  be  eventually  done  if  we  can  act 
on  this  resolution   that  way. 

Mr.  Lersner  :  I  think  it  might  throw  some  light  on  the  subject  if 
Mr.  Edwards  would  relate  his  conversation  with  some  of  the  members. 
Mr.  Smith,  Utah  :  1  think  its  reference  to  a  committee  with  power 
to  draft  such  a  bill  as  required  might  be  a  better  way  to  accomplish 
the  idea  by  the  use  of  proper  language  in  this  resolution,  and  I  think 
it  is  a  step  forward  to  get  a  committee  of  that  kind  to  act  upon  this 
matter,  and  if  they  do  not  do  anything  for  a  year,  they  can  bring  It 
in   then   with  their  recommendation. 

The   President  :     That   is   my  idea,    that   we   have — I  think   we  are 
biting  off  more  than  we  can  macerate. 
Mr.   Lersner:    It  can't  be  done. 
The  President  :    It  can't  be  did. 

Mr.  Teter  :  I  think  that  this  ought  to  be  referred  to  a  committee 
to  be  studied  for  a  year,  and  to  be  brought  before  the  Convention  next 
year  with  it  outlined  in  better  shape. 

The   President  :     There   ought   to   be  a   motion   that   this  matter  be 
referred  to  a   committee  appointed  to  study  the  matter. 
Mr.   Tetbr  :     Have  you  a  standing  committee? 
The  President  :    We  have  a  standing  committee. 
Mr.   Teter  :     As  an  amendment  and  substitute  to  all  motions  before 
us  upon  this  subject,   I  now  move  that  this  question   be  referred   to  a 
committee  for  such  correspondence  and  study  and  investigation  as  neces- 
sary,  with  instructions  to  report  back  to  the  conference  a  year  hence. 
Mn.  Dinkins  :    I  second  the  motion,  all  of  the  several  motions. 
The  President  :    For  a  study  of  this  subject  and  cojiditions  relating 
thereto,   with  instructions  to  report  back  at  the  Convention  nest  year? 
Mr.  Hawlet  :     In  the  meantime,  the  committee  should  do  something 
in  Coufiress,   if  it  can,   that  should  not  be  prohibited. 
The  President:    Oh.  yes,  by  all  means. 

Mr.    Hawlet  :     I    think   you   had   better   leave   it   as   you   did   in   the 
Postal  Committee.     They  gave  the  matter  attention  and  the  result  was 
good   as   possible,    and   let   us   give   the    committee   as   much   power   as 
possible. 
Mr.  McWilliam  :     I  think  so. 

Mr.  Teter  :  I  made  the  motion  run  to  what  seems  to  be — I  don't  mean 
to  say  upon  this  subject,  but  on  the  question  of  this  new  amendment 
to  the  Constitution  of  the  American  Bankers'  Association,  which  would 
indicate  that  we  will  not  have  a  right  to  do  that  between  conventions ; 
that  is  why  I  made  the  motion  as  I  did.     Of  course,  I  am  anticipating 
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the  passing  of  the  amendment  to  the  Ct«istitutlon,  and  if  it  is  defeated 
then   we  will  have  the  right. 

The  President:  That  is,  under  the  new  proposed  amendment,  taking 
away  from  the  Sections  the  power  to  do  anything  without  going  to  see 
the  main   body  J 

Mr.  Tetes  :  Tes ;  and  I  made  the  motion  in  accordance  with  the 
spirit  of  that  resolution,  and  that  may  simply  be  tentatively  accepted. 
If  that  amendment  don't  go  through,  this  committee  can  do  what  Mr. 
Hawley  suggests ;  but  if  that  amendment  goes  through,  as  I  understand 
it,  we  cannot  appear  in  any  legislative  place  until  what  we  have  pro- 
posed has  been  apnroved  by  the  Executive  Council  and  the  Convention 
as  a  whole.     That  is  right ;  I  am  entirely  acceptable  to  that. 

Mr.  Dinkins  :  It  seems  to  me  our  Law  Committee  ought  to  agree 
on  some  kind  of  action  and  formulate  some  kind  of  a  document  which 
would  be  satisfactory  to  the  savings  bank  people,  and  then  let  them 
refer  to  the  Regional  Board  to  see  that  it  is  satisfactory  to  them. 

The  President  :  The  difficulty  there  would  be  that  the  committee, 
with  the  best  intentions  in  the  world,  might  agree  upon  some  amend- 
ment that  they  thought  would  be  acceptable  to  the  sectional  member- 
ship, and  then  come  back  to  the  session  and  find  it  was  not  agreeable 
to  them  at  all.  Now  it  seems  to  me  the  best  way  to  do  this  thing  ig 
to  refer  it  to  this  committee,  they  to  study  it  and  refer  back  to  us  a 
year  hence  the  result  of  their  deliberations.  That  would  appear  to  me 
to  be  the  best  method   to   pursue. 

Mr.  MoWilliam  :  I  would  like  to  offer  an  amendment.  I  am  heartily 
in  accord  with  the  motion,  but  I  would  like  to  add  the  word  "  power  " 
— if  the  Board  is  limited  by  the  power  they  have  they  could  not  do 
much,  but  the  idea  is  to  let  them  go  as  far  as  they  can. 

The  President  :    You  have  all  heard  the  amendment  and  we  have  to 
put  the  amendment  to  a  vote  unless  Mr.   Teter  accepts  it. 
Mr.  Hawlbt  :    That  was  the  original  motion:     Or  what  was  it? 
The  President  :     That  it  be  referred  to  a  committee  with  power. 
Mr.  Hawley:    With  whatever  power  it  finds  itself  in  possession  of? 
The  President:  Well,  I  don't  know  as  we  can  put  it  that  way. 
Mr.  Noel  :     I  don't  think  that  ought  to  be. 
The  President:    Well,  to  the  committee  with  power? 
Mr.  Noel  :    Yes. 

The  President  :    The  motion  will  be  put  to  vote. 
(Motion  put  to  vote.     Carried.) 

Mr.   Noel  :     What   position   does   that   leave  the   resolution  in   before 
the  main  body? 
The  President  :    All  we  can  do  is  to  refer  to  our  committee. 
Mr.   Noel  :   Pardon   me. 

The  President:  Referred  to  our  committee.  It  is  also  provided  in 
our  by-laws  that  if  it  passes  here  it  may  pass  there;  but  not  having 
been  passed  here,  it  does  not  pass  there.  And  then  we  will  have  to 
withdraw   from   them   entirely. 

Mr.  Hawley  :  The  Convention  has  never  seen  the  resolution  and 
someone   will  have   to  submit  that  to  this  Convention. 

The  President  :    The  gentleman  instrumental  in  presenting  it  must 
give  the  customary  fifteen  days'   notice. 
Mr.  Hawlbt  :    We  can  withdraw  it. 

The  President  :  The  party  who  is  responsible  for  it  will  see  that 
they  are  also  responsible  for  its  withdrawal.  It  was  presented  to  them, 
but  it  might  possibly  go  over  them,  and  even  then  we  cannot  go  back 
over  fifteen  days ;  so  those  responsible  for  it  will  know  of  how  this 
matter  was  handled  and  that  it  was  presented  under  the  law.  The  law 
is  a  peculiar  thing  when   we  consider  it. 

Mr.  Lersneb  :  In  the  midst  of  this  discussion,  I  think  this  has  bees 
lost  sight  of,  that  Mr.  Edwards'  paper  be  received  and  spread  upon 
our  minutes ;  is  a  matter  that  has  not  been  taken  care  of  in  the  dis- 
cussion of  the  law. 

The  President:  Mr.  Edwards'  paper  will  be  received  and  placed  on 
file  and  placed  upon  the  minutes  of  the  session.  Now  what  is  your 
pleasure,   gentlemen? 

(Motion  put  to  vote  and  carried.) 

NOMINATIONS  AND  ELECTIONS. 
The  President  :  The  nest  business  before  this  session  is  the  re- 
port of  the  Nominating  Comniittee,  nominating  the  officers  of  this  Sec- 
tion for  the  ensuing  year,  the  committee  having  been  appointed  yester- 
day. I  will  state  that  the  appointment  of  a  Nominating  Committee  does 
not  prevent  any  member  from  presenting  the  name  of  any  other  person 
whom  he  desires  to  place  in  nomination  for  any  office.  The  action  of 
the  Nominating  Committee  is  not  in  any  way  final,  and  I  am  merely 
making  a  suggestion.  Mr.  McWilliams,  the  Chairman  of  the  Committee, 
now  will  make  the  report. 

Seattlb,   September  7,   1015. 

Mr.  President  and  Members  of  the  Savings  Bank  Section: 

Owing  to  the  wealth  of  excellent  material  to  be  found  in  the  Savings 
Bank  Section,  your  Nominating  Committee  was  confronted  by  a  most 
difficult   problem. 

However,  after  seeking  much  advice  and  after  earnest  consideration — 
having  only  the  best  Interests  of  the  Savings  Bank  Section  in  mind — 
we  have  the  honor  to  place  in  nomination  the  following  gentlemen  : 

For  President,  N.  F.  Hawley,  Treasurer  Farmers  &  Mechanics  Savings 
Bank,    Minneapolis,    Minn. 

For  Vice-President,  Geo.  E.  Edwards,  President  Dollar  Savings  Bank, 
New   York   City. 

For  Members  of  the  Executive  Committee  to  serve  three  years  :  .1.  H. 
Edwards,  Vice-President  Dexter  Horton  "Trust  and  Savings  Bank, 
Seattle,  Wash.  ;  H.  P.  Beckwith,  Vice-President  Northern  Savinss 
Bank,  Pargo,  N.  D.  ;  James  Dinkins,  Vice-President  Jefferson  Commer- 
cial &  Savings  Bank,   Gretna,   I.fl. 

Respectfully  submitted, 

Mr.   Lersnbr  :     I  move  that  the  nominations  be  closed. 

(Seconded  by  Mr.   Hawley;   motion  put  to  vote  and  carried.) 

(Nominations  declared  closed  by  the  President.) 


Mb.  Lersneb  :  I  move  that  the  Secretary  be  directed  to  deposit  a 
ballot   for  the  names  nominated   by  the  Nominating  Committee. 

(Motion  duly  seconded,  and  on  being  put  to  vote  was  declared  car- 
ried.) 

The   Secretary  ;     I   hereby  cast  one  ballot  for  the  names  set  forth 
in   the   Nominating   Committee's   report. 
The  President:    Have  you  cast  the  bollot? 

The  Secretary  :  I  hereby  cast  a  bollot  for  N.  F.  Hawley  as  Presi- 
den,  Mr.  George  E.  Edwards  as  Vice-President,  Mr.  J.  H.  Edwards 
and  Mr.  H.  P.  Beckwith  and  Mr.  Dinkins  as  members  of  the  Executive 
Committee   to   serve   three   years. 

The  Presidbnt  (Mr.  Knox)  :  I  congratulate  you  upon  your  election, 
gentlemen.  Mr.  Hawley  will  now  please  step  forward.  Mr.  Hawley 
came  forward.) 

Retiring  President  Knox  :  It  will  be  my  greatest  pleasure  to  pin 
upon  your  bosom  the  badge  of  your  office.  It  has  been  a  pleasure,  Mr. 
Hawley,  to  act  with  you  during  these  past  three  or  four  years  we 
have  been  associated  together ;  and  I  might  say,  not  only  to  you  but 
to  the  members  of  this  Section,  that  you  have  been  foremost  in  all 
the  good  work  that  the  Section  has  undertaken  ;  and  that  you  have  been 
wise  in  counsel,  that  you  have  been  calm  and  deliberate  in  your  judg- 
ment, and  that  you  are  a  very  worthy  successor  to  a  long  line  of 
Presidents,   of  whom   I  am   the   last   and   the   least. 

Incoming  President  Hawlbt  :  I  find  it  a  little  embarrassing  to  rob 
you  of  the  humor  with  which  you  have  been  entertained  by  the  re- 
tiring President,  and  I  beg  to  tell  you  that  you  will  find  that  absent 
in  the  coming  year.  I  have  the  honor  to  present  Mr.  Edwards.  Will 
you  come  forward,  Mr.  Edwards? 
(Mr.  Edwards  comes  forward.) 

Mr.  Hawley  :  Mr.  Edwards,  I  have  the  honor  of  presenting  to  you 
the  insignia  of  the  vice-presidency  of  this  Convention.  In  doing  this, 
I  am  going  to  promise  you  more  work  than  I  have  done  in  the  past 
year,  as  much  of  that  was  absorbed  by  the  retiring  President  and  pre- 
vious Vice-President,  much  to  the  benefit  of  the  Association.  But  I 
.shall  warn  you  to  prepare  yourself  for  some  work  that  will  aid  much 
the  next  Convention  and  as  much  as  done  by  any  Vice-President. 
Mr.   Edwards  :     I  thank  you  very  much. 

Retiring   President    Knox  :    I    beg   leave   to   usurp   the   functions   of 
your  office  for  the  moment  while  I  perform  another  pleasant  duty. 
President  Hawley  :    You  may  be  President  pro  tem. 
Mr.   Knox  :     I   would  like   Mr.   McWllliam  to  be  so  good  as  to   step 
forward. 

(Mr.   McWllliam   comes  forward.) 

Mr.  Knox  :  Mr.  McWilliam  has  done  great  work  for  this  Section  in 
the  years  he  has  been  our  Secretary.  It  was  a  great  grief  to  us  when 
he  resigned,  but  it  was  a  great  pleasure  to  us  that  he  should  have 
gone  to  a  higher  sphere  of  larger  activity.  Our  grief  at  his  resigna- 
tion has  been  considerably  assuaged  by  the  fact  that  we  have  found  in 
Mr.  Harrison  a  very  worthy  successor,  and  as  the  years  go  on  he 
may  attain  to  something  like  the  efficiency  that  Mr.  McWilliam  pos- 
sessed. (Laughter.)  He  is  young  and  he  has  not  had  the  experi- 
ence, but  we  know  very  well  that  as  the  years  roll  by  he  will  almost 
reach  the  same  altitude  as  our  friend  McWilliam.  (Laughter.)  We 
have  as  a  slight  expression  of  our  regard  for  the  years  that  Mr. 
McWilliam  served  us  so  well  and  faithfully  as  Secretary,  to  pin  upon 
his  bosom  a  Secretary's  badge.  I  do  not  believe  he  has  one.  We  want 
him  to  keep  this  and  remember  the  days  he  worked  so  hard  and  got 
so  little  from  the  Section.      (Laughter.) 

Mr.  McWilliam  :  Mr.  President,  this  is  so  sudden  that  I  feel  a  good 
deal  like  the  fellow  who  was  drawing  a  load  of  grain  to  town  and  had 
to  go  up  a  steep  hill  and  there  was  a  hole  in  the  wagon,  and  by  the 
time  he  got  to  the  top  of  the  hill  he  had  lost  all  the  grain  ;  and  just 
as  he  got  over  the  top  he  got  stuck  in  a  mudhole ;  and  he  had  not 
noticed  the  loss  of  the  grain.  But  when  he  got  stuck  in  the  mud- 
hole  he  turned  around  to  throw  off  his  lead,  and  seeing  nothing  there 
he  exclaimed,  "  My  God,  how  am  I  stuck  in  the  mud  with  nothing 
to  throw  out!  "      (Laughter.) 

That  is  the  way  I  feel,  but  I  take  exception  to  Mr.  Knox's  remark. 
In  fact,  he  has  made  me  feel  very  much  embarrassed  here,  but  I  take 
oxception  to  one  remark  that  I  did  so  much  and  got  so  little  while  I 
served  the  Savings  Bank  Section.  I  can  never  pay  you,  gentlemen,  for 
all  that  I  received  from  the  Savings  Bank  Section.  I  learned  from 
you,  gentlemen,  more  than  I  can  ever  repay;  at  least  I  had  the  oppor- 
tunity, and  it  was  my  good  fortune  to  meet  men  from  all  parts  of  the 
country,  men  of  character  and  strength,  that  renewed  my  faith  in 
human  nature  and  made  me  know  that  they  were  manly  men,  from 
all  parts  of  the  country,  who  had  some  other  interest  in  life  besides 
merely  making  money.  .My  work  placed  me  in  touch  with  the  gentle- 
men who  have  so  kindly  taken  me  into  their  midst.  And  so,  alto- 
gether, I  believe  the  debt  will  always  be  on  my  side,  and  if  any  of 
you  come  to  Los  Angeles,  I  am  sure  Mr.  McVay  will  back  me  up  when 
I   say  we  will  do  all   we  can   to  make  you  happy  while  there. 

Mr.  Knox  :  Now,  I  regret  it  very  much,  gentlemen,  but  in  my  eager- 
ness to  pin  that  badge  on  Mr.  McWilliam,  when  I  saw  him  going  out 
the  door,  I  was  to  get  him  before  he  got  away,  and  I  forgot  that  Mr. 
Hawley  had  not  presented  Mr.  Edwards  to  you  in  due  and  proper 
form  and  had  not  given  him  any  chance  to  .say  a  word  to  the  gentle- 
men of  the  Convention.  Mr.  Edwards,  gentlemen.  It  gives  me  very 
great  pleasure  to  have  you  here,  and  I  very  much  appreciate  what  you 
have  done  this  afternoon. 

Mr.  Edwards  :  Gentlemen  of  the  Convention.  I  appreciate  the  honor 
that  you  have  bestowed  upon  me  in  this  Convention.  When  Mr.  Haw- 
ley, the  President,  refers  to  the  work  he  proposes  we  should  do  in  the 
comiu'?  year,  being  geographically  located  in  close  proximity  to  the 
general  offices  of  the  Association,  because  I  am  In  New  York,  I  shall 
be  able  to  render,  perhaps,  more  service  as  an  assistant  to  the  Sec- 
retary than  if  were  located  in  some  other  part  of  the  nation.  How- 
ever, it  will  be  my  etTort  during  the  period  I  occupy  the  position  to  do 


190 
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all  that  I  can  for  the  savings  bank  institutions  of  this  great  country. 
I   thank  you. 

The  Pbesident  (Mr.  Hawley)  :  Is  there  any  further  business  to  come 
before  the  Section?  If  not,  I  have  been  requested  by  the  Secretary  to 
announce  that  there  will  be  a  meeting  of  the  Executive  Committee  im- 
mediately upon  the  adjournment  of  this  Section.  If  there  is  no  further 
business 

Mr.  Dinkins  :  I  think  it  will  not  be  out  of  place  to  express  the 
gratification  of  this  Section  and  their  appreciation  for  the  able  man- 
ner in  which  the  retiring  President  has  conducted  the  affairs  of  his 
office  in  this  Section,  and  I  think  we  should  indicate  to  him  our  grati- 
tude and  appreciation  of  the  work  that  he  has  done  for  the  Section. 
I  move,  therefore,  that  we  tender  an  expression  of  appreciation  and 
gratitude  of  this   Section  to  Mr.  Knox. 

(Motion  was  seconded  by  several  members  and  was  thereupon  put 
to  vote.) 


The  President:  Are  there  any  remarks?  If  not,  all  those -in  favor 
will   say   aye. 

(The  motion  was  declared  unanimously  carried  by  the   President.) 

Mb.  Dinkins  :  I  would  like,  along  this  line,  to  offer  a  motion  that 
it  be  the  sense  of  this  Convention  that  we  tender  to  the  bankers  of 
Seattle  and  their  associates,  and  to  the  Eeverend  A.  W.  Leonard  and 
the  gentlemen  who  addressed  us  here  this  morning,  our  appreciation  of 
their  efforts  in  our  behalf  that  have  made  this  Convention  such  a  suc- 
cess.    In  putting  that  motion  I  shall  ask  for  a  rising  vote. 

(The  motion  was  seconded  by  several  members.  Motion  put  to  vote- 
and  carried  by  a  standing  vote  and  declared  unanimously  carried.) 

The  President  :  The  motion  is  unanimously  carried  and  the  Secre- 
tary will  be  requested  to  give  the  thanks  of  this  Convention  to  Seattle- 
bankers  for  their  entertainment  in  our  behalf.  The  meeting  will  now 
be  adjourned. 

Adjournment. 
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MAPS   APPEARING   IN    THIS   ISSUE. 

For  the  purpose  of  showing  in  a  graphic  way  the 
location  of  their  Hnes,  a  few  of  the  more  important 
systems  described  in  this  issue  of  the  "Electric  Rail- 
way Section"  are  accompanied  by  maps.  The 
following  furnishes  a  list  of  these  maps,  together  with 
the  pages  on  which  they  appear. 
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EXPLANATIONS   OF 


TERMS   AND   ABBREVIATIONS 

USED. 


The  following  is  an  explanation  of  the  terms  and  abbrevi- 
ations used  on  succeeding  pages  in  the  presentation  of  the 
statements  of  the  different  companies: 

"STOCK  AND  BONDS." — Under  theie  words  are  shown — 

"Stock." — -The  amount  of  stock  authorized  immediately  follows  the  word 
''stock,"  and  against  this  is  the  par  value  of  single  shares.  For  example, 
''Stock,  $200,000  ($100),"  means  stock,  total  issue  authorized  by  charter 
or  by  Aco  of  Legislature,  $200,000,  divided  into  shares  of  3100  each;  "f.  p." 
following  the  amount  given  as  outstanding  moans  "full  paid." 

"Prof."  means  "preferred  stock."  "Pref.  6%  cum."  means  preferred 
stock  entitled  to  dividends  of  6%  per  annum,  such  dividends  if  not  paid, 
accumulating,  all  dividends  due  and  unpaid  to  be  paid  in  full  for  each  and 
every  year  before  the  common  stock  receives  anything.  "Pref.  6%  non- 
cum."  means  simply  that  the  stock  is  entitled  to  6%  per  annum  if  earned, 
but  that  if  unearaed  in  any  year  the  dividend  for  that  year  will  not  be  paid 
subsequently.  "Div."  means  dividend.  The  last  dividend  paid  is  shown 
under  the  column  headed  "Maturity." 

"Bonds." — "Mort.,"  "mtge."  or  "M."  meai^s  mortgage.  "Consol."  or 
"con.  M."  moans  consolidated  mortgage.  "Gen.  M."  means  general 
mortgage.  "Ref.  M."  means  refunding  mortgage.  "Coll.  tr."  means 
collateral  trust.  The  amount  next  following  is  the  total  authorized 
amount  that  can  be  issued  under  the  mortgage.  The  denominations  in 
which  the  bonds  are  issued  usually  folloAv  in  parentheses.  The  word 
"gold"  is  usually  spelled  out,  but  in  some  instances  is  contracted  to  "g," 
while  "cur."  means  currency. 

"Couv."  moans  convertible  into  stock.  "S.  f."  means  linking  fund, 
"c."  means  coupon;  "c*"  means  coupon  but  may  be  registered  as  to  prin- 
cipal; "r"  means  fully  registered  Cno  coupons);  "r*"  means  registered,  con- 
vertible into  coupon  bonds;  "c*&r*" means  registoraole  in  either  form  and 
convertible  from  rogist'jred  to  coupon  or  the  reverse;  and  "c*&r"  means 
that  registered  certificates  without  coupons  as  well  as  coupon  bonds  are 
outstanding.  The  letters  "p.m."  mean  per  mile,  so  $15,000  p.m.  means 
that  the  issue  of  bonds  is  restricted  to  $15,000  for  each  mile  of  track. 
"Guar."  means  guaranteed,  and  "guar.  p.  &  i.  (end.)"  means  guaranteed 
as  to  orincipal  and  interest,  the  guaranty  being  endorsed  on  each  bond. 
''Red."  means  redeemable.  "Trus."  or  "tr."  moans  trustee  of  the  mort- 
gage. 

TAX-EXEMPTION. — Where  there  is  a  provision  in  bond  or  mortgage 
which  would  seem  to  make  the  interest  free  from  the  Federal  income  tax, 
we  indicate  the  fact  in  black-faced  letters — tf .  meaning  apparently  tax-free; 
where  there  is  no  such  covenant  we  insert  the  letters  iitf,  meaning  appar- 
ently r}ot  tax-free.  V/hero  wo  have  no  knowledge  other  than  that  the 
company  has  assumed  or  is  paying  the  tax,  wo  insert  the  letters  cpt,  which 
means  that  company  pays  tux,  at  least  for  the  present.  Until  the  courts 
have  passed  both  upon  the  various  features  of  the  tax  and  the  effect  of 
the  several  tax  claustis  in  the  bonds  and  mortgages,  it  is  inipos.sible  to  give 
more  definite  information. 

"DATE." — Tito  date  of  issue  on  the  face  of  the  bonds  is  indicated  under 
the  word  "Date." 

"INTEREST." — -Under  this  heading  is  given  the  rate  per  cent  yearl.v 
of  the  interest  payable  on  the  bonds  or  (if  guaranteed)  of  the  dividend 
payable  on  the  stock;  also  the  montits  when  the  interest  or  dividend  is 
payable;  thus  "6  J-J"  means  6%  per  annum  payable  January  and  July; 
correspondingly  "F-A"  is  used  to  moan  February  and  August;  "M-S" 
means  March  and  September,  and  so  on;  while  "Q-.I"  mea:is  quarterly 
beginning  in  January  and  "Q-F"  quarterly  beginning  in  Februar.v.  (The 
day  when  the  interest  payment  is  due  can  generally  bo  duterniinod  \>y 
notichig  when  the  loans  mature,  the  day  of  tho  month  there  given  being 
in  most  cases  the  same  as  for  one  of  tho  interest  dates.)  "S.-a."  mojins 
semi-ainiual. 

"ROAD." — The  word  "track"  moans  in  street  rallwa.v  parlance  ull 
tracks,  whether  main  lino,  siding,  switch  or  second  track.  "Rails  are 
80-. b.  girder"  means  that  each  rail  weiglw  80  pounds  to  the  yard,  "k.w." 
moan  kilowatts  and  "h.p."  moans  horsepower,  "k.v.a."  means  kllo-volt- 
amperes.     "P-.V-Y-K  cars"  means  i>ay-as-you-ontor  or  proi)»yment  cars. 

"Exts.,  add'ns  and  imi)ts."  mean  extensions,  .idditions  ;in<l  improve- 
ments. "Auth."  moans  authority  or  authoriioti.  "Oth.  inc."  means  other 
income.     "Cal.  year"  moans  calendar  year. 
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AKRON,  OHIO. 
NORTHERN  OHIO  TRAC.  &  LIGHT  CO.-Trolley. 
riRf- ATJTZATTO'N  — Incorp.  in  Ohio  as  successor  In  Nov.  1902  to  tne 
North^tohi^  Traction  Co°?having  exch^ 

We'sLnTra'c.  CO.  and'Wrantees  its  bonds  prin.  and  Int.     Common  stock 
•^rhirX'JdeTs  fr^2fYm  fln^tS^in^"^^    in  autla..  amount  of  pref . 

'SnXrtA'4  l^!^"afte7lxtended  negotiations   conveyed  to  «ty  of  Akron 

Cuyahoga  Power  Co.,  see  V,  100,  p.  309. 

«TnnK-  ATSTD  BONDS—        Date.       Interest.  Outstanding.      Maturity. 
StfI^?om^S??000'.000($100)   .—       Q-M  15       S9,000,000  Sept  .5,  IH 
Pref,$5,000,000m00)6%cum  Q-J  iooo' 000  July    1  1919 

$500,000guar($l,000)--tfi  1400  000  See  text 

Northern  Ohio  Trac&Lt  col     1913      (fit^tav    &  Tmst  Co..  Cleveland. 

tnist  rriortgage.  «l-500.000  Int.  at  C  t    Sav.^&^l^ni  3^^^; ^^        York 

$1  000.000  Canton-Akron  consol.  5s  of  1933  fn? JWOU.UUU  AKro^^ 

lOOH  and  int.  thereafter.     V.  100,  p.  2010. 

CANTON-AKRON  CONSOI-IDATBD  RAILWAY. 
<iTorK  AND  BONDS—        Date.       Interest.  Outstanding.        Maturity. 

-S?.f IWi.  «ll»  CikVn;^^^^^ 

|"rac  I  Light  ($1,000)  c*.tfl     Tmstee    or  First  N^^^gBank.  New  York^ 

Cantqa-Mas^illon..  1„^L,°^"I*  i^^e^est  atljl^^^and  Trust' Co.. Jr^sJee.  or 

at  Guaranty  Trust  Co     New  York. 

1903       5  K  F-A  565,000  Feb    1  1923 

\  ikttb  Am   Ln.  &  Tr.  Co     Boston .  Trustee. 

1896       6gJ-D  100.000  June  1  1916 

Unt.  at  Cleve.  Tr.  Co..  Cleve     ©..Trustee. 

^t^  K  f  1  49  000        See  text 

?S%  of^f  *^.  I2  K)00  Canton-Akron  1st  mtgs..  $850,000  are  reserved 

^%irV2rr'fn  19°07 "^%  •  ^"arS^eclar^^arable'^Jr  a'^J'ta- 
lA^j.'&  4^e3^|7^,  in  1908  June  ^.J^.B^te  then  J^^luced 
and  declared  Sept.  i^%:  Dec..  >*%•     in  laua.  «;■<"..  7* /«  in  1910. 


p.  1147.  1300:  V.  70.  p.  77.  Has  contract  with  Adirondack  ElecPow^(^^^^^^^ 
r.f  rilBiK!  Falls;  fnr  sunolv  of  DOwer.  V.  69.  p.  541.  9Uy.  e rancniseb  la  ^roy 
and  Xny   excepT^h^a?  of  tjie  Capitol  ^7- «"  J^elaware  Ave    (a  short  Ima 

V"  7^9'%°"^2'69T''  ^L^tKlgr"e^men?^^t'^  flSkny's'o'u^tLr^n  lil^'sS: 

^  Th^e'cShoi^Cltv Ty  was  sold  at  foreclosure  In  1904  and  reorganized  as 
Cohols^Ry"  Co^.  wltVsm.OOO  stock  and  $84^000  bon^:al  o  the  stock 
and  bonds  of  the  new  company  are  deposited  w^th  the  Central  Trust  Co.  or 

^TcIS^o^n  riiu^Ion°VaX^-t'fe'ec^' 19^^^  a  majority  of  the 

stolk  and  bondi  of  the  Hudson  Valley  Ry.  Co.  and  increased  its  own  stock 
fpom  «>-,  000  000  to  812,500.000  to  finance  the  purchase      V.  84.  p.  ii^. 

Thf  PS   Commission  in  Aug.  1915,  modifying  its  order  of  Dec    U  1914, 
orJerld  the  inSSfcUat  "purchasl,  of  15  new  cars   to  be  m  service  by  Dec.  1 
?£e  purchase  of  10  additional  cars,  to  ^e  Placed  'n^^"rWinl^      others. 
Sl-irnpt^-JStrss^Lfd^^co^bJ^e^ln^TolS^e  a°nlS,*0^0^0^^  ^^.  101. 
p.  616.     Compare  V.  100,  p.  310,  1834.  ,.,,-.    a, 

STOCK  AND  BONDS-^    Date.        IrUerest.  Outstanding^  ^j°fn  '  sV  2% 
Stock  (par  $100).S12.500  000  -       4  J-J  j^.n^I^-^OO-OOO   Jan  15.^2 /« 

^^,^^°^S^f  ■    $456,000.    gold     1901    NltioBal  Commercial  Bank.  Albany. 
(«l-000)-----------'--n"  I°t-„f  ^lfPf-j.t>      2,620,000  June  1  2004 

^Ts'l  0(10)  ■  ««-^°°-°°°-  f*tf  Int    at  Ce?tril  Trust  Co..  NY..  Trustee 
^Vn&bYtheco-nsolTmt'ge'.  of  19M   p.880  000  is  r^^v^l  to  r  ^^pHor 
liens.     No  sk.  fd.  and  bonds  are  not  subj.  to  <^"^    Ii''^^i^51'Xb3    may  be 
Int  .  but  not  exceeding  6%:  present  Issue  is  ^^\^%-      rate  for  th^«- 
Slled  on  any  int.  date  on  3  mos.'  notice  at     a  5%  int.  rate  ror  Dne  unex 
Ste?m  as  calculated  in  standard  int.  tables."     V.  <3,  p.  1113. 


SECURITIES  OF  ALBANY  RAILWAY. 


Interest.     Outstanding.      Mat^^*^V. 

5gJ-J  S428,000  Jan    11930 

at  Central  Trusty  Co..  ><ew  Yorfe. 

5  s  J-D  496.000  June  1  1947 

Trast  Co..  New  York,  Trustee. 


:anton-iviassiiiuu     i=';„,i""l^ 
$1,000,000,  g  (SI. 000)  --tf| 

1st  M  Can  &  N  P,  $1,000 ,OOo| 

Tlsnk'^iTM:-$i-oS:o-o' 

($500),  gold.- --tf  I 

Lake  V  L  &  I  mortgage  . .  _  tf 


STOCK  AND  BONDS—      Date^ 
Consol    M    ($500,000).    gold!    1890 

(Si  000)  c* .nti j Interest 

General  m8r'tgage,  S750,000.\   1897 

gold.  .-   tf  (Central 

Leafed  Line  Securities^  350,000  May  1  1919 

WatT&  RR—  „*fWr2iton  Safe  Den  &  Tr.  Co.,  Boston.  TruBtes 

1st  Mint  guar "H|   i*fqn       r  M-lf  150,000  May  1  1919 

2d  M.  p  &  mt  6uar..-.ntf  (   1890       6  M  w  co.,  N    Y.,  Trustee. 

SECURITIES  OF  TROY  CITY  RAILWAY. 

^    .Old  1  ?8t2       5'g  A-O-     %''0mmS-Oc^Tl9^i 
^'s°2%?0%00'*  '""       :-f*&r  Infpaldl|TnStee,*Ce^^^^^^^^^^ 

The  Troy  Cft'y- leased  roads  include  T-'oy  „&,.^°«^Si^nbo  ±s*  SXrl^I: 
^r  &^aUrfe«^St'KT."$25»  It^o^^ ?ec"^V^ "?%" V^.^ 

'"DlVlDENDS.-Firstaua.dlv     1  Hp^  ^-^s'^^S  h^^  ."t^^  ""on 
continued  up  to  and  incl   J«'y  1905-     c%^o  000  to  .$12  500.000  and  dlvs. 

rdei\^i^n»rjYr  ^lllfS^^^        -^^ ' '''' 

and  2%  each  sLx  months  since  to  and  Inci.  Jan.  laio.  „„„^ 

'toAD^Operates^l06.76  mil^  °k*eSa^'  "^kfe^?i^^  ^a^n^gTv^-. 
g'r'^era-^!^Va^terK•^^c°'•f  asf6r^%a       15-snow-plows.  9 
swilpers  and  13  service  cars.     Standard  gauge. 
ANNUAL  REPORT.— Years  ending  June  30: 
1914.  191o. 


Gross  earn-gs.$2,547,771  $2,455,370 
Oner  exD  -  l,672,33o  1.52U,b4a 
Oper.  exp-     -     ■3,^5433        934,721 

OtheV  income.      249,253        244.358 


1914.  1913.    „ 

Total  net.. ..$1,124,689  Sl.1/9.0.9 

r-Vii^s    *■  taxes       711,326  d41,2U4 

DW     (4%)--^      500:000  500,000 

Surp.  for  year      413.363  537 ,810 


191,5   Mar  ,1M  %;  June,' 1M%;  Sept.,  1M%-  ^     ^        ^.^ 

PLANT  -Line  extends  from  Cleveland  through  Akron,  Canton    Mas- 
sliro^lnJ-Ne^^'hlfa^d^lphia  to  Ubr^^^^^^ 

snow-olows  and  sweepers.     Ji,niDraces  eieotiic  uoui/  oy=.  water 

Barbe?ton  Has  hvdro-electric  plant  consisting  of  three  757  h.p.  water 
turbines  and  1,800  k.w.  electric  generators. 

REPORT.— For  calendar  years  (1914  report  in  V.  100- P- 7^^)=  „  . 

nwwTCRRS Pres      H.  A.  Everett,  Willoughby,  O^;    V.-Ps.,   E-   W. 

M?o^re.  Cleveland, Tnd  Will  Christy.  Akron:  V  -P.  &  Gen^Mgr..  Chas. 
Currie  Akron:  Treas..  J.  R.  Nutt.  Cleveland:  Sec.  O.  F.  Moore,  AKron. 
A^d  C  H.  Lahr.  Alcron.  General  offices,  Akron —V.  95.  p.  58.  481. 
1473  1542-  V.  96,  p.  355.  1365:  V.  97.  p.  176.  803.  102o.  1116.  V.  98.  p.  74. 
388? 449;  V.  100,  p.  309,  727,  2010,  2168. 

ALBANY,  N.  Y. 

UNITED  TRACTION. — A  trolley  road. 

Entire  stock  V.^l^^W  ats?S'^rt?.e\^orr4°w  Enygf\^nffi 
Pla?tsb^gh  Traction  and  a  half  interast  in  t,he  Schenectady  Ry..  the 
New  Y^k  State  Railways  owning  the  other  half. 

oRr  ANIMATION  —Chartered  Dec.  30  1899  as  a  consolidation  of  the 

OKGAJN  l/<Ai  iyi>  •     ,     ,o™5^     fho  Watprvliet   Turnpike  &    RR.    (char- 
Albanv  Ry.  (chartered  in  1863),  the  v\aterviieiiuiiipiiic«.      „      .^   ^.g 
tered  in  1828)  and  the  Troy  City  Ry .  (chartered  Jan.  31  1866) .     See  v .  09 , 


OFFrciRS.-Pres  .  L.  F.  Loree.  N-V^^VrPOS^  Sims  Albany:  V._-P._. 
W.  H.  Williams;  Asst.  to  Pres..  W.  B  Schoneia,  ass|.  ^^^t^t^n ,  Albany; 
Parker.  N.  Y.:   Sec.  &  AudWH   Elder     ire^su  ^^^ 

p.  616. 

($200,000)  of  tlieWhRiver  Ry^.aroadop^^^^  debentures  in  accor- 

For  the  convertible  feature  of  the  debenture     Bs         \  .  8„.  D.  -01 

STOCK  AND  BONDS—      Oate.       Interest. 

Common.  $3,000,000.  par  $100 - 

Preferred     ($2,500,00()     (seef — 

text),  5%  non-cumulative.  (  j 

eb  "A"  Income.  $700,000  -   1906         5=  2.500.000  Jan    1    1951 


V.  82.  p. 
Outstanding . 
$3,000,000 
See  test 

2,222.000 


751. 
Maturity. 


July 
Bk. 


1  1951 
Troy. 
dat« 


Deb 


Deb  "B"  Income.  $2,500,000 
Underlying  Liens— 

G  F  S  H  &  F  E  1st  M  (no  opt) 

($500  and  $1,000)  gold     .c 

do       2d  M  ($500)  gold.c 


1906 


2g 


do       3d  M  ($150,000)  ntf 
Still  &  Mecli  first  mortgage.  - 


1    1891         6  J-J  100,000       See  text 

frfintral  Trust  Co..  New  York,  Trustee. 
(Central  1  rust  00..  i>e  past  due 

Uf.'it  M^chints-  Nat.  Bank.  Glens  F^,^. 

J   1901         6  A-O  82,000  Apru  1  la-i 

May  be  c^ed^at  100     ^  ^^„,. 

1      ..e     W"Wo^"-'^2^2'5°0^-     S'tr- 
do        do      consol  mtge- -  \  1898         6  a  u  ^^^^  ^^^^^^  Trustee. 

"A"  and  "B"  bonds  is  neither  cum.  nor  o''l\|fPPfeU  due  July  1  1911.  but 

«^';0  425-  other  income.  $3,342,  taxes,  :»a-to.i.ot.  vt-ndtnn 

*   RC^D.-Main  line  --tends  from  Trorthwaraa^^^^^ 

&ytrv*lJlV«mso^"Vo?rEXU.^fflV'H^^^  ^^>'^  -<^  ^^^'^- 


Sept.,  1915.  J 


ELECTRIC  RAILWAYS 


well  to  Warrensburi;.  The  Saratoga  Division,  which  branches  off  the 
main  line  at  Mechanlcville,  provides  a  line  from  Troy  to  Round  Lake, 
Ballston  Spa  and  Saratoga,  with  a  branch  from  Saratoga  Springs  to  Glens 
Falls,  via  South  Glens  Falls,  which  branch  was  completed  in  June  1903. 
There  Is  also  a  branch  line  from  Saratoga  Springs  to  Kaydeross  Park  on 
Saratoga  Lake  and  another  from  Thomson  to  Greenwich.  Total  first  track, 
119.33  miles;  second  track,  11.34  m.;  sidings,  8.61  m.;  making  a  total  of 
139.28  miles  of  track.  Rails,  T,  girder  and  grooved,  48  to  141  lbs.  Stand- 
ard gauge.  Operates  74  passenger  cars,  8  freight  cars,  9  service  cars,  7 
snow  plows,  2  electric  locomotives  and  7  express  cars.  Company  owns 
Kaydeross  Park,  at  Saratoga  Lake;  Ondawa  Park,  between  Greenwich 
and  Thomson.— V.  89,  p.  286. 

imM     

ALBIA,  IOWA. 

SOUTHERN    IOWA   RAILWAY   &   LIQHT   CO. 

Receivership. — The  .$9,000  Albia  Interurban  bonds  due  June  1  1915  not 
having  been  paid  at  maturity,  A.  C.  Mueller  of  Davenport  was  appointed 
receiver  of  *he  entire  property  on  application  by  the  mortgage  trustee. 

ORGANIZATION. — Incorp.  in  Delaware  in  March  1914  as  a  consoli- 
dation of  the  Albia  Interurban  Ry.  and  the  Albia  Gas  Co.     Does  the  light, 
heat,  power,  railway,  gas  and  ice  business  of  Albia  and  community. 
Franchises  expire:   Electric,  1931;   railway,  1932;   gas,  1939. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.     Maturity. 

Com  stock,  $400,000  ($100) $20,000 

Pref.  $100,000  ($100)  7%  cum 100,000 .. 

Ist&ref  M, $750,000. g  ($1,-1    1914       6  g  M-N  28,000  1929 

000&$500)  red  aft'19at  105flnt.  at  Iowa  Trust  Co.,  Albia,  Trustee. 
AlbialntKy  1st  M,  $300,0001    1910       6  g  J-D  282,000     See  text 

g  ($100.  $500  &  $1,000) -.-/Interest  in  New  York  or  Albia. 

STOCK. — Preferred  stock  is  subject  to  redemption  at  any  time. 

Bonds. — Of  the  1st  &  ref.  bonds,  $312,000  placed  with  trustee  for 
retirement  of  Albia  Interurban  Ry.  ($282,000  as  above)  and  Albla  Gas 
Co.  ($30,000)  as  they  become  due.  Albia  Int.  Ry.  bonds  are  red.  after 
June  1  1913  at  101  and  int.  They  mature  serially  from  June  1  1913  to 
1930,  inclusive. 

EARNINGS. — Of  combined  properties  (.except  gas)  for  cal.  year  1913, 
gross,  $72,776;   net.  $30,005;   bond  interest.  $15,200;   surplus,  $14,805. 
OFFICERS. — Pros.,  C.  B.  Judd;   Sec.  &  Gen.  Mgr.,  E.  C.  Manning. 

ALLENTOWN,  PA. 

LEHIQH  VALLEY  TRANSIT  CO.— A  trolley  road.    (See  map  on  p.  4.) 

ORGANIZATION.— Incorp.  in  Pa.  on  Nov.  3  1905  and  is  a  reorganiza- 
tion under  foreclosure  of  the  Lehigh  Valley  Traction  Co.,  the  Philadel- 
phia &  Lehigh  VaUey  Traction  Co.,  the  Allentown  &  Slatington  and  the 
Coplay  Egypt  &  Ironton  Street  Ry.,  as  per  plan  in  V.  79,  p.  733,  1462. 
In  Oct.  1911  purchased  the  Montgomery  Trac.  Co.  (V.  93,  p.  940),  all  of 
whose  bonds  and  stock  are  deposited  under  the  Lehigh  VaUey  Transit  ref.  & 
imp.  mtge.  of  1910;  reconstruction  of  Mont.  Trac.  completed  Dec.  12  1912, 
cutting  down  running  time  between  Allentown  and  Philadelphia  (City  Hall) 
from  4K  to  2)4  hours.  An  8-mile  cut-off  on  this  division  was  completed  in 
1914  and  the  running  time  between  these  points  is  now  1  hour  and  58  mins. 

In  April  1913  purchased  controlling  Interest  in  stock  of  Easton  Consoli- 
dated Electric  Co.  (V.  96,  p.  1022).     On  June  20  1913  shareholders  author- 
ized an  issue  of  collateral  notes  to  pay  for  the  purchase.     V.  96,  p.  1489 
1772.     Also  has  half  interest  in  Norristown  Transit  Co.   Franchises  perpet. 

Under  agreement  made  in  July  1907  the  Lehigh  Valley  Transit  has  its 
Philadelphia  terminal  in  the  Philadelphia  Rapid  Transit  station  at  Chestnut 
Hill.  V.  85,  p.  99.  Late  in  1912  made  a  contract  for  express  service  with 
Adams  Express  Co.  Conducts  through  freight  service  between  Allentown 
»nd  Philadelphia. 

In  Mar.  1913  the  Allentown  Elec.  Lt.  &  P.  Co.  and  the  Whitehall  Emaus 
Slatington,  Hanover,  Washington,  Slatedale,  No.  Whitehall,  So.  White- 
hall, Salisbury,  Northampton  Heights  and  Saucon  companies,  all  previously 
owned  by  Transit  Co.,  were  merged  into  a  new  company,  the  Lehigh  Valley 
Lt.  &  P.  Co.,  with  an  auth.  capital  of  $850,000,  of  which  $491,100  out- 
standing; par  of  shares,  $100. 

On  Dec.  22  1913  the  Lehigh  Valley  Lt  .&  Power  Co.  purchased  ail  the  out- 
standing stock  and  bonds  of  the  Lehigh  County  Elec.  Co.,  Northampton 
County  Elec.  Co.  and  the  Cementon  Elec.  Lt.  &  Power  Co.,  which  compan- 
ies operate  in  the  boroughs  of  Catasauqua  and  North  Catasauqua,  Coplay, 
Northampton  and  the  villages  of  Cementon  and  Egypt.  The  Lehigh  Valley 
Light  &  Power  Co.  issued  $217,000  of  its  bonds  for  this  purpose. 

In  Aug.  1913  the  company  closed  a  contract  to  supply  electricity  to  the 
Philadelphia  Suburban  Gas  &  Elec.  Co.,  a  subsidiary  of  the  Amer.  Gas  Co. 
V.  97,  p.  521. 

Owns  the  following  stocks: 

»,  ,  „  Cap.  Stock. 

Name  of  Company—  Owned.  Tot.  issue. 

Lehigh  Valley  Light  &  Power  Co.  (common) $491,100  $491  100 

Allentown  Bridge  Co 292  100     292  100 

Quakertown  Traction  Co I  - 1 1 1 1 1 1 1 1 1  275 ,000     300 ,000 

RittersvUle  Hotel  Co 100  000     100  000 

Easton  Consolidated  Electric  Co.  (50%  paid). 1, 498700  1,500 'OOO 

Norristown  Transit  Co 12  000       24000 

Miscellaneous  stocks 10000       10000 

Leases  Bethlehem  &  Nazareth  Passenger  Ry."for"999  years  at  5%  on  stock 
ana  bonus. 

Leas^  Quakertown  Trac.  for  $15,000  per  annum.  In  1911  offer  of 
Lehigh  Valley  Trans.  Co.  to  acquire  Quakertown  Trac.  bonds  was  accepted 

fifio    s*^)'^*'  fnH^i  nnA^^  ^°°'^-^-    '■I-  ^^-  P-  '^•16..  1096:  V.  92,  p.  323.  528, 
f       bl  $33,000  have  since  been  acquired,  leaving  $7,300  in  hands 

Proposed  Purchase  of  Power  Co.— For  joint  offer  of  the  Lehigh  Valley 
Transit  Co.  and  the  United  Gas  Improvement  Co.  to  purchase  control  of 
the  Lehigh  &  Northampton  Lt..  Ht.&  Power  Co.,  see  V.  97   p.  1426   1429 

Oo'Ji^o'ii^stro.oTo^'p^r'iio- ^"!'-  ^"'"^^'-  s^2"9t7iro'-  ^^'''^'"'■ 
%^%*^urar-/o%^l'l§i6-l   --       "^-'^"         ''■'''■'''  ^^■-V'i5:i% 

^'!,*M°?e!'*^o^?'    *^'"^°'°19L^^°5       4-5gM-S      4,983,000  Dec   1    1935 

gold  ($1,000)--..  ctff Guaranty  Trust  Co.,  New   York,  Trustee. 

<^o°sol.     mtge      $7,500,000,1    1905       4-5  g  J-D  354,000  d4c   1    1935 

^  gold  ($1,000) tf /Lehigh  Valley  Tr.  &  S.D.  Co.  Allentown  Tr 

Bef  &  Imp  mtge  $15,000,0001    1910       5  g  J-D  5,156.000  June  Tf  960 

n  ^2''*^'/°''  ^"a^  «J-020>  c*tf /Lehigh  Valley  Trust  Co.,  Allentown  Trustee 
Beth.  &  Nazar  St  Ry  Stock 150  000       'i'K,  euar 

Bonds  (Sl.W.OOO) tf  .---       5  M-N  1.50000  May  11 9^2  9 

lllentown     Bridge     1st     M.  11912       5  J-J  218  000  Julv  1   1942 

(SSOOandSl.OOO)— -cnflouar.  p.  &  i.  by  Lehigh  Valley  Transit  Co 
Lehigh  Val  L  &  P  mortgager   1913       5  g  A-O  554  ;<00  Anril  i  1Q41 

$2.0()0,000  ($1,000,  $500  &  I  Lehigh  ValTey  Trust  Oof,  All4rown.  Trus 
TOO),  gold..   ...      .c*tf  lint,  at  CO. 's  office  or  BrownBros.&Co..Phila. 

Coll    trust    bonds,  .$925,0001    1913       6  g  J-J  921  200  Julv   i   192^ 

(,$1,000,  $500.  $100),  gcnfhnt.  at  Girard  Trust  Co.VPhila.  Trustee 
Equip  trusts  "Her  A" tf    5%  68,000 

.,P'"fi'^*T^''i'yo*.3o'i?°il-""''  "■■''*  mtge.,  $2,770,000  bear  4%  tateVMrand 
are  all  out  and  $2,230,000are5s.  Suffi.Mont  of  these  bonds  are  reserved  to 
take  up  the  S7..J00  Quakertown  Trac.  bonds  still  out.  See  V.  82  d  628 
l^li^^^^  ^'^°""^  J^ros.  &  Co.,  Philadelphia.  The  first  mtge.  binds  are 
PonsX  so^r'JPn  no?;  'n'-e'-cst  date,  the  4s  at  105  and  the  53  at  110.  Of  the 
r^^Jir  P/'^'^-^^^^^J.^^  ^X"""^  outstanding  but  $2,146,000  have  been  exchanged 
r./r.v'=  nmllll'"'"^;  'V'J?^^- A"'-  °°  '*»«  coiLsol.  bonds  is  payable  at  the  com 
pany  s  off  ce  or  at  office  of  Brown  Bros.  &  Co.,  Philadelphia.     These  bond. 

ar«  "r^i^r^v^if  L'".''?  ' "  i^l  ^^f  $15,000,000  ref!  &  improv.  bonds  $.5,000  0(  0 
fM'li^nn  m  .'»i,^'"''^®v,^^'.  ^.-  ''°"«1«:  $569,000  for  consol.  mtge.  bcindf. 
MifPn  nm-  Si  5o.°  X^""^'^  ^•*°'^"  '"  t^l^'e  anfl  rest  for  bonds prevlou.xlv 
Of  thn  inioM-.V  ni'-  "?  .'"'  'mprovcmonts  and  $101 ,000  for  general  purposes. 
?od  nt  *]n\  .ml  u.'  °'i:;'^  outstanding.  $41 ,000  are  in  treasury.  Bonis  are 
V  99  n  ?^-  V  oi°^''«r>'i'^'^n:;^'''l?«A  ^^-'O,  -and  110  and  int.  thero.iftor. 
y  .  92,  p.  18/      V.  94.  p.  698.  982;    V.  95,  p.  750.      Int    is  navablc  in  Allon- 

he  Philad.^  W^irs  il'i'^T  1™^-  '^  ^'"n    i'^il''''^''P"ia       Bcin^N  are  list.'   on 
rX^n  -Ih/,^    I      .r  .°^^^^^^  "V"  colb.toral  trust  notes  of  1923  arc 

rotieera.ihie  .it  i>ar  and  interest  on  any  interest  day. 

REPORT — For  fiscal  year  ending  Nov.  30  1914  (V  100  n  •'■jri.  Total 
oper.  rev.,  $1,869,006;  net,  after  taxes,  $718,3.51;  otharhicomeTs  122  948: 


gross  income,  $841,299;  int.  on  funded  debt.  $530,895;  other  int..  rents,  &c. 
$102,283;  dividends  on  pref.,  $99,593;  surplus  for  year,  $108,528. 

ROAD. — Operates  161.36  miles  of  railway,  of  which  140.61  miles  owned 
and  20.75  miles  leased.  The  road  connects  Allentown,  Bethlehem,  South 
Bethlehem,  Hellertown,  Nazareth.  Siegfried,  Coplay,  Catasauqua,  Egypt, 
Emaus,  Macungie,  Slatington,  Quakertown,  Perkasie,  Lansdale.  Norris- 
town, Ambler  and  Philadelphia.  80  and  95-lb.  T  and  96  and  116  lb. 
girder  rails.  Owns  a  large  amusement  park  about  midway  between  Allen- 
town and  Bethlehem.  Owns  154  passenger  cars,  11  freight  and  30  service 
cars.  A  2,650-foot  bridge  between  Allentown  and  South  Allentown  was 
built  by  the  controlled  Allentown  Bridge  Co.  (auth.  stock  $300,000)  and 
was  formally  opened  Nov.  14  1913.     See  V.  97,  p.  1426,  1428;  V.  98,  p.  154. 

OFFICERS. — Chmn.  of  Bd.,  Col.  H.  C.  Trexler;  Pres.,  Harrison  R. 
Fehr;  V.-P.,  E.  M.  Young;  Sec.  and  Treas.,  Chas.  N.  Wagner:  Aud.,  C.  M. 
Walter.— V.  95,  p.  47,  750,  1684,  1746;  V.  96,  p.  355,  360,  947,  1022,  1297, 
1489,  1772;  V.  97,  p.  365,  443,  521,  951,  1426;  V.  98,  p.  523;  V.  99,  p.  1215, 
1528;  V.  100,  p.  140.  227,  229,  1348. 

(1)  Easton  Consolidated  Electric. 

In  April  1913  the  Lehigh  Valley  Transit  Co.  acquired  a  contrulling  mter- 
est  in  the  stock  and  has  since  acquired  all  stock  except  (24)  directors'  shares . 
V.  96,  p.  1021. 

Dividend  payments  have  been  made:  July  1900,  314%  on  $10  paid  in; 
Sept.  1901  and  March  and  Sept.  1902,  3%  on  $15  paid  in;  March  1903 
(paid  in  July)  and  Sept.  1903,  4%  on  $15  paid  in. 

In  Dec.  1905  declared  a  dividend  of  $2  50  and  at  same  time  called  an 
assessment  of  $5  per  share  on  the  stock;  the  dividend  was  credited  on  the 
assessment,  making  the  stock  50%  paid  in.  V.  81,  p.  1791.  Cash  divi- 
dends resumed  in  Oct.  1906  by  the  payment  of  2J^%.  V.  S3,  p.  687: 
2H%  again  paid  A^ril  1  1907  and  2}^%  Oct.  1  1907;  then  dividends  were 
pas.sed  until  Nov.  1911,  when  2%  was  paid.  In  1912  and  1913,  4%; 
m  1914,  May,  2%.  Beginning  with  June  1914  began  paying  1-3  of  1% 
monthly  (V.  99.  p.  300).  Dividends  no  longer  reported,  as  entire  stock  is 
owned  by  Lehigh  Valley  Transit  Co. 

ORGANIZATION. — Consolidation  by  stock  ownership  of  the  Kaston 
Transit  Co.,  the  Edison  IllimiinatLng  Co.  of  Easton,  the  Easton  Palmer  & 
Bethlehem  Street  Ry.  Co.,  the  Easton  &  Bethlehem  Transit  Co.,  Northamp- 
ton Central  Street  Ry.  Co.,  the  Easton  &  South  Bethlehem  Transit  Co. 
and  the  Pliillipsburg  (N.  J.)  Horse  Car  RR.  Co.  Incorporated  in  New 
Jersey  March  11  1899.     Owns  all  the  stock  of  the  Penn.  Motor  Co. 

Consolidation  of  Subsidiaries. — On  Jan.  3  1908  the  (old)  Easton  Transit 
Co.,  the  Easton  &  Bethlehem  Transit  Co.,  the  Easton  Palmer  &  Bethlehem 
Street  Ry.  and  the  Northampton  Central  Street  Ry.  were  merged  into  the 
(new)  Easton  Transit  Co.  (V.  85,  p.  1461)  and  In  1909  the  Easton  &  South 
Bethlehem  Trans.  Co.  was  also  merged  into  the  (new)  Easton  Transit  Co. 
Stock,  $2,150,000;  all  owned  by  Easton  Consolidated  Elec. 

For  decision  of  the  Northampton  County  Court  at  Easton,  Pa.,  on  Dec. 
28  1914  favorable  to  the  Edison  Illuminating  Co.  (a  subsidiary) ,  see  Lehigh 
Valley  Transit  Co.  in  V.  100,  p.  140. 

STOCK  AND  BONDS. — The  collateral  trust  5s  were  in  Jan.  1900  listed 
on  the  Philadelphia  Stock  Exchange. 

Dale.  Interest.  Outstanding.  Maturity. 
Stock  $1,500,000  (par  $.50) --Stock  (50  7o  paid  in)  all  owned  byL.V.T.Co. 
Collateral  trust  $1,300,000  gf    1899       5  g  M-N      $1,237,000  May  1  1949 

($1,000  and  $500) c*tf  (Interest  at  Gh-ard  Trust  Co..  Phila.,  trustee. 

Pennsylvania  Motor  Co   Istf    1891       6  A-O  60,000  Apr    1  1941 

mort.  (cannot  be  called)  tflLack.  Tr.  &  SafeDep.  Co.,  Scranton,  trustee 

Eas  Pal  &  Beth  Elec  1st  goldf   1899       5  J-J  200,000  Jan     1  1919 

$200, O00,cannotbecalledntf lint,  at  U.  S.  Mtg.  &  Tr,  Co..  N.  Y.,  trustee. 

Eas&So  Beth  Tr  1st  M  $500,- f    1906       5  g  J-J  442.000  July    11936 

000  guar  gold  ($1,000)  c*tflGIrard  Trust  Co.,  Philadelphia,  trustee. 

Bonds. — The  coll.  bonds  have  no  s.  f.  and  are  not  subject  to  call.  Of  the 
total  of  «1. 300, 000,  $60,000  is  reserved  to  retire  the  Penn.  Motor  bonds. 
$2,000  in  treas.  and  $1,000  reserved  for  small  amt.  of  outstanding  scrip  of 
Ed.  HI.  Co.  Issue  is  secured  by  pledge  of  $2,150,000  stock  (entire  issue)  of 
(new)  Easton  Transit  Co.,  12,317  shares  (entire  issue)  of  Edison  Ilium, 
stock  and  2.400  shares  (the  entire  issue)  of  Penn.  Motor  stock.  Int.  on 
Easton  &  So.  Beth.  Transit  bonds  is  payable  at  office  of  Edw.  B.  Smith  & 
Co.,  Phila.,  or  at  company's  office.  They  are  guar.  p.  &  1.  by  endorsement 
by  the  Easton  Consol.  Elec.  A  sinking  fund  of  $5,000  p.  a.  commenced 
June  1  1908;  S34,000have  been  retired.  Bondsaresubject  to  callat  lOSand 
Int.     V.  83,  p.  323. 

REPORT. — For  calendar  years: 
Calendar  GrossEarn.  Net  Inc.  Net  Inc.  Total   E.  Bond  Int.  Divs.    Balance. 
E.Tr.Co.  Ed.Ill.Co.   Con. El.  Tax., &c.    Paid.     Surplus 
$126,907  $24,057  $150,964  $67,577  $69,950  $13,437 
126.437     23.012     149.450     71,076     30.000     48,373 

ROAD. — Embraces  practically  the  entire  street  railway  system  of  Easton 
and  West  Easton,  Pa.,  and  Philipsburg,  N.  J.,  with  lines  from  Eastcn  to 
Bethlehem,  South  Bethlehem  and  Nazareth;  total  track.  53.621  miles,  all 
standard  gauge;  operates  through  cars  from  Easton  to  Bethlehem,  South 
Bethlehem  and  Allentown.     97  passenger  and  12  service  cars. 

OFFICERS. — Pres.,  H.  R.  Fehr,  Allentown,  Pa.;  Vice-P.,  S.  H. 
Hackett;  Sec.  &  Treas.,  P.  A.  Hazzard;  Asst.  Sec  &  Asst.  Treas..  S.  H. 
Sargent.— V.  90,  p.  697;  V.  92,  p.  794;  V.  93,  p.  940.  1024;  V.  94,  p.  630; 
V.  96,  p.  789,  1021:  V.  97,  p.  53,  301,  311;  V.  98.  p.  838;  V.  99,  p.  1300. 


Year —   E.  Tran. 

1914 $475,611 

1913 468.508 


ALLENTOWN  &  READING  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  April  25  1898  and  leased  the  Allan- 
town  &  Reading  Electric  Street  Ry.  for  290  years  from  June  4  189S.  On 
Feb.  6  1902  leased  for  290  years  the  Kutztown  &  Fleetwood  Street  Ry. 
Controls  the  Kutztown  Light,  Heat  &  Power  Co.  Connects  with  United 
Traction  Co.  tracks  from  Reading,  thus  forming  a  through  line  from  Allen- 
town to  Reading. 

STOCK  AND  BONDS.         Date.       Interest.     Outstanding.      Maturity. 

Stock.  $750,000  (par  $50)- $2.''>0.000    

First     mortgage,     $250,000,1    1900       5  g  J-J  250,000  July    1  1930 

g,  $100.$500&  Sl.OOO-cpt/Interestat  Fidelity  Trust  Co..  Phila.,  trustee 
"  1902       5gJ-J  200,000  Jan     11932 


1902       5  g  J-J  300.000  July    1  1932 

fint.  at  Integ.  Tit.  Ins.  &  Tr.  Co.,  Phila. ,tru3. 

now  consols,  $450,000  are  reserved  to  retire 

1917;  no  sinking 

net. 


Ph-st  M  Kutztown  &  Fleetw  dl 

$200,000,  guar  p  &  l---cpt/ 
First  consol  mtge,   $750,0001 

K  ($500&  $1,000)  c&r-cpt] 

Bonds.— Of  the  $750,000  of 
prior  liens.     They  are  subject  to  call  at  par  after  July  1 
fund.     The  first  mortgage  bonds  are  redeemable  at  par. 

EARNINGS.— For  year  ending  Dec.  31    1914.  gross,  $189,856: 
$68..536;    int.,  disc,  &c.,  $.52,788;    surplus,  $15,748. 

ROAD. — OT>eratos  39.60  miles  main  line,  7.50  miles  sidings — total, 
47.10  mile<!:  43  care. 

OFFICERS.— Pros..  H.  E.  Ahrens,  Reading:  V.-P..  W.  D.  Mohn;  Sec* 
a.  K.  Hoffman,  Hamburg;  Tre.is..  Geo.  B.  Shaffer.  Reading;  Supt..  W.  J* 
Bear,  Kutztown.— V    81,  p.  1492;  V.  82.  p.  216. 


ALLIANCE,  OHIO. 

ST\RK  ELECTRIC  RR.— An  electric  railroad. 

ORO.\NIZATION. — Incorporated  In  Ohio  and  Is  a  consolidation  In  Dec. 
1902  of  trie  Alliance  Electric  Ry.  and  the  Stark  Electric  Ry. 

STO(Mf  AND  BONDS.         Date.        Interest.     Oulstnnding.      Maluritv. 

Stoolt,  $1,500,000  ($100) Q-J  $1,250,000  Julv'15,»i% 

First  mtge.  $1,000,000,  goldf    1903       5  g  J-J  924.000    Jan  1  1928 

($1,000)  sinking  fund,  call-{ Citizens'  Sav.  &  Tr.  Co.,  Cleveland,  trustee. 

able  at  105 ctf  lint,  at   United  Bank  .t  Sav.  Co.,  Cleveland. 

Houds. — .Sinking  fund  of  1%  per  annum  from  Jan.  1  1911  to  Jan.  1  1015 
and  2'7r  per  annum  thereafter.     S7().000  have  been  retired. 

Dividends. — First  div.,  H%.  paid  July  1908;  5i  %  has  been  paid  quar. 
since  U->  and  Including  July  1915.  In  April  1910  also  a  stock  dividend  of 
25%.     V.  90,  p.  448,  700. 

EARNINGS.— For  calendar  voar  1914.  gross,  $313,196;  net,  $147,317. 
Interest,  taxes,  &c.,  $63,391;   surplus,  $83,926. 

ROAD. — Operates  34  miles  of  track  from  Canton  to  Salem.  Including 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb.  T  rails  and  70  and 
90-lb.  girder  rails.  Total  milo.Tgo,  Including  double  trfick.  36  niile.s.  An 
extension  from  Alliance  to  Marlborough  and  New  Baltimore  and  eventually 
to  Akron  is  being  constructed,   lino  partly  graded. 

OFFICERS.— Pros.,  C.  R.  Morlov.  Cleveland;  V.-P.,  D.avld  Morlson: 
Sec,  E.  S.  Cook:  Treas.,  J.  M.  BlaK :  And.,  A.  J.  Sampson:  Gen.  Mgr., 
P.  L.  Mowry.— V.  76.  p.  973:  V.  86.  p.  1468:  V.  90,  p.  448,  700,  1171. 
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ELECTRIC  RAILWAYS 


AMSTERDAM,  N.  Y, 

FONDA    JOHNSTOWN    &    QLOVERSVILLE    RAILROAD    CO.— 

Steam  and  electric  road.     See  statement  in  "Railway  &  Industrial  Sec." 

ANDERSON,  IND. 

UNION  TRACTION  CO.  OF  INDIANA.— A  trolley  road. 

ORGANIZATION. — Tncorp.  on  May  13  1912  as  a  consolidation  of  the 
ol'i  Union  Traction  Co.  of  Indiana  (incorp.  May  28  1903)  and  tiie  Indiana 
t'nion  Trac.  Co.  (iocorp.  June  9  1903),  per  plan  In  V.  94.  p.  1119,  1185;  V 
95.  p.  819;  and  as  a  result  of  which  capital  was  materially  reduced.  The  In- 
diana Union  Trac.  Co.  had  previously  acquired  the  Indiana  Nor  Trac.  Co. 
(V.  81,  p.  1848).  Muncie&  Union  City  Trac.  Co.  (V.  83.  p.  96)  and  Muncle 
Ilartf.  &  Ft.  W.  Ry.  (V.  82.  p.  805,  869.  1041).  The  latter  company  was 
leased  to  the  Indiana  Union  Trac.  at  a  rental  (in  addition  to  operating 
exp..  Int.  on  bonds,  *c,).  equivalent  to  5^  on  Mun.  Hartf.  <%  Ft.  W.  Ry. 
$500,000  cum.  pref.  stock;  V.  83,  p.  96.  The oM  Union  Trac.  Co.  of  Indiana 
w.os  a  consolidation  of  the  Union  Trac.  Co.  of  Indiana  (inoirp.  in  .lune  1899) . 
and  the  Indianapolis  Northern  Trac.  Co.  (incorp.  in  April  1902).  Leases 
the  Broad  Ripple  Natatorium  Co.  and  own.s  $12,000  of  its  5%  bonds. 

Also  owns  the  $84,000  1st  M.  6s  outstanding  and  ,?49..500  of  the  §,50,000 
stock  of  the  Traction  Light  &  Power  Co.  and  .$75,000  of  the  capital  stock 
the  United  Tractions  Coal  Co. 

The  IndianaoolLs  Northern  Traction  assumed  payment  of  the  prin.  and 
Int.  of  half  ($200,000)  of  the  bonds  of  the  Broad  Ripple  Traction  Co.  (see 
under  Indianapolis). 

Leases  Indianapolis  Newcastle  &  Eastern  Trac.  Co.  for  999  years  from 
Oct.  25  1912.  Lease  modified  In  1914  and  com.  and  pref.  stocks  of  the 
Ind.  New.  &  E.  Trac.  Co.  fonnerly  held  were  transferred  in  satisfaction 
of  obligations  incurred  in  leasing  that  company  and  acquiring  that  stock, 
and  in  building  the  Muncie-Newcastle  line,  and  in  consideration  of  further 
advances  for  improving  power  facilities  for  that  line,  a  total  of  about 
$521 ,000.  Under  the  modified  lease,  in  addition  to  the  5%  divs.  on  the  pref. 
stock,  a  definite  annual  payment  of  $1,050  on  the  com.  stock  is  provided 
for,  thus  making  a  fixed  return  of  5%  on  the  above-stated  $521 ,000.  Pro- 
vision is  also  made  for  payment  of  an  additional  2%  on  this  sum,  contingent 
upon  certain  conditions.     See  V.  100,  p.  975,  for  further  details. 

STOCK  AND  BONDS.         Dale.        Interest.     OulsUinaing .      Maturity. 

Common,  $5,000.000 «5.0(J0.000    

1st  pref,  $1,000,000,  5%  cum. A-O  1,000,000  See  text 

2d  pref.  $3,000,000  (see  te-it). J-J  10  3,000,000  See  text 

Ind  Un  Traction  Ist   M  $5,-1    1903       5  g  A-O  1,620.000  July    1  1933 

000,000  ($1,000^  gold-,  tf  (Interest  at  GIrard  Trust  Co..  Fhlla,,  trustee. 
Union  TrCoof  Ind  IstgenMl    1899       5  g  J-J  4.594.000  July    11919 

$5,000.000g($1.000)cir*tf /Equitable  Tr.  Co..  New  York,  trustee. 

Collateral  notes 1914       6%  100.000  See  text 

Citizens' 8t  Ry  (Mun)  1st  Ml    1897       6  g  J-D  77,000  Dec    1  1927 

$250.000 sf  sub  to  call  105. /Interest  at  Guar.  Trust  &  Safe  Deposit  Co. 

($500  and  $1,00()) c*/     Philadelphia,  trustee. 

Marlon  City  Ist  M  $400,0001    1895       6  g  M-N  328,000  May  1  1919 

gold  ($1,000) ctf  (Equitable  Trust  Co..  New  York,  trustee. 

Indianapolis  North  Trac  Istf   1902       5  g  J-J  5.000.000  July    1  1932 

mtge  $5,000,000  g  ($1,000)] Equitable  Trust  Co.,  New  York,  trustee. 

guar  p  &  i  by  Un  Trace*  tf  I 
Indiana  North  Trac  1st  mtge     1903       5  g  A-O  500.000  Oct     11933 

$500,000  gold  ($100.  $500  Interest  at  Trenton    (N.  J.)   Trust  &  Safe 

and  $1,(M)())  guar c*tf  [     Deposit  Co.,  trastee. 

M  H  &  Ft  W  pref  stock  cum 5%  500,000  See  text 

do      do        first  mtge  $1,-1    1905       5  g  J-J  937,000  Jan     11935 

000,000  gold  ($l,000)-c*tf /Int.  at  Guard.  Sav.  &,  Tr.  Co.,  Clev..  trustee. 
Muncie  &  Un  C  M  $925,0001    1906       5  g  J-J  925,000  July    1  1936 

guar  gold  ($1,000)  .^.c*tf  (Int.  at  Fidelity  Trust  Co.,  Phlla..  trustee. 

Slock. — Divs.  on  2d  pref.  stock  are  cum.  from  1%  semi-annually  in 
1913,  scaling  upward  to  3%  semi-annually  in  July  1918  and  thereafter. 

Iiond,i. — Of  the  Ind.  U.  Trac.  bonds  of  1903,  $3,380,000  were  reserved 
for  extens.  and  impts.,  but  under  terms  of  consolidation  agreement  of  1912 
these  bonds  have  been  canceled.  $328,000  are  held  alive  in  the  sinking  fund. 
Sinking  fund,  \]4%  per  annum  of  outstanding  bonds,  became  operative 
on  July  1  1904.  Fund  Is  to  be  invested  in  the  bonds  at  not  above  105  and 
int..  and  bonds  may  be  drawn  at  105  and  Int.  on  any  Int.  date.  Remaining 
Union  Trac.  Co.  of  Ind.  gen.  M.  bonds  are  reserved  for  underlying  bonas. 
See  V.  71^.  1013.  Bonds  are  listed  on  Phila.  Stock  Exch.  The  Indiana 
Northern  Trac.  bonds  are  subject  to  call  at  105  and  int.  on  six  weeks'  notice. 
They  are  guar.  p.  &  1,  by  Ind.  Un.  Trac.  Co.  V.  82,  p.  805.  The  Muncie 
Hartford  &  Ft.  Wayne  bonds  can  be  called  Jan.  1  1925.  or  after,  at  par.  A 
sinking  fund  on  those  bonds  of  2^%  of  gross  earns,  per  ann.  began  July  1 
1905.  See  V.  80,  p.  10.59.  $6'?  ,000  have  been  retired.  The  Mun.  &  Union 
City  bonds  aresubj.  to  call  at  105  and  guar.,  p.  &  i.,  by  Ind.  Un.  Trac.  The 
Marion  City  1st  M.  bonds  originally  matured  May  1  1915,  but  were  ex- 
tended to  May  1  1919. 

The  notes  of  1914  mature  850,000  each  Sept.  1  from  1915  to  1917,  incl 

Dividends. — 5%  was  paid  on  first  pref.  stock  to  April  1914.  None  since. 
Divs.  on  second  pref.  stock  have  not  been  paid  since  July  1912. 

REPORT.— For  calendar  year  (1914  report  in  V.  100,  p,  975): 
Calendar  Gross         Net  (after      Other  Bond  Divi-      Balance, 

Year —        Earnings.        Taxes).      Income.     Int..&c.       dends.     Surplus. 

1914 $2.495„524   $919,823   $32,7,56   $884,784  (2M)$25.000   .$42,795 

1913 2,466.832     881,754     51,798     858.858  50,000     24,694 

Passengers  carried  in   1914,   17.982.101. 

ROAD. — Besides  the  city  lines  In  Marlon,  Anderson,  Muncie  and 
Elwood,  owns  an  interurban  road  from  Anderson  (via  Lin  wood,  Alex- 
andria. Summitville,  Fairmount.  Jonesboro,  Gas  City  and  Soldier's 
Home)  to  Marion,  and  thence  to  Wabasb  (53,4  miles)  wiih  a  branch  from 
Alexandria  (via  Orestes  and  Dundee)  to  Elwood,  and  from  Elwood  to  Tip- 
ton (20  miles):  also  an  interurban  line  from  Muncie  via  Yorktown.  Dale- 
ville.  Chesterfield.  Anderson,  Pendleton,  Ingall.-H,  Fortville,  McCordsville 
and  Lawrence  to  Indianapolis  (56H  miles);  al.sn  an  Interurban  line  from 
Logansport.  via  Kokomo.  Tipton,  Atlanta.  Arcadia.  Cicero.  Noblesville. 
Carraol.  Broad  Ripple,  to  Indianapolis  (80  miles),  and  from  Peru  to  Kokomo 
(19  4  miles);  also  a  line  from  Anderson  to  MIddletown,  9  4  m..  put  in 
operation  Aug.  1  1905;  a  lino  from  Muncie  to  Union  City  (33  miles);  total. 
2(2  miles  of  interurban  and  46  4  miles  of  city  linens.  Also  leases  Muncio- 
Hartford  (Mty-Bluffton  line.  42  miles,  and  Indianapolis-Ncwcastle-Miincie 
line,  62 H  miles;  grand  total.  423  miles.  Through  cars  are  run  between 
Indianapolis  and  Fort  Wayne  in  conjunction  with  the  Fort  Wayne  & 
Northern  Indiana  Traction  C^o.  Provides  package  freight  service  between 
Indianapolis  and  Muncie  and  Indianapolis  and  Logansport  and  Peru,  and 
to  all  other  points  on  the  system.  Operates  through  freight  service  between 
Indianapolis  and  Fort  Wayne.  By  contract  until  Nov.  1933  cars  are  run 
over  tracks  of  Indianapolis  Street  Ry.  in  Indianapolis.  Carries  express 
matter  per  contract  with  Wells.  Fargo  Express  Co,  A  large  central 
power  station,  with  necos,sary  storage  batterios.  at  Anderson,  oper'iOed  on 
a  three-phase  syste.m,  with  19  sub-stations,  likewise  equipped  with  storage 
batteries,  operates  entire  system. 

EQUIPMENT.— Jan.  1  1915,  153  city  cars.  88  interurban  cars.  29 
freight  cars  and  120  service  cars;    total,  390. 

OFFICERS.- Pres..  A.  W.Brady.  Anderson;  V.-P..  Harold  B.  nibben: 
Sec.  &  Treas.,  Wm.  M.  Porse  Jr..  Anderson.  (Jeneral  offices  and  transfer 
offices,  Ander.son,  Ind. — V.  95,  p.  298,  362.  819;  V.  96,  p.  61.  137,  717, 
1083;  V.  97,  p.  446;  V.  98.  p.  810.  806,  1001;  V.  100,  p.  813,  975. 

(1)    Indianapolis  Newcastle  &  Eastern  Traction  Co. 

Leased  to  Union  Traction  Co.  of  Indiana  on  Oct.  25  1912  for  999  years. 
The  lea.se  provides  for  the  payment  of  all  taxes.  Interest  on  bonds,  a  sum 
equivalent  to  6%  on  the  prof,  .stock,  and  a  definite  annual  payment  of 
$1.0,50  on  the  com.  stock.  For  further  details  see  Union  Traction  Co.  of 
Indiana  above  and  in  V.  100,  p.  975. 

ORGANIZATION. — Incorp.  in  Indiana  on  June  10  1912  as  successor  to 
the  Indianapolis  Newca-stle  fi  Toledo  Eloc.  Ry..  sold  at  foreclosure.  lias 
private  riglit-nf-way  minimum  width  66  ft.,  except  In  coriK)rate  limits 
where  shortest  franchise  expires  Apr.  7  1933.  Under  favorable  contract 
with  Ind.  Trac.  &  Term.  Co.  extending  to  1933.  operates  through  city  Into 
Indianapolis  inlnrurban  terminal. 

STOCK  AND  BONDS—      Dale.       Interest.      Outstanding.      Maturity 

Common  $,500,000  ($100) $,500,000      See  text. 

Pref  $,500.000  5%  cum  ($100) .500  000      See  text. 

Ph^t    mtge    $1„500,000   gold\   1912     6  g  .I-D  1.200,000  June   1   1919 

$1,000.        c*tfjlnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Of  remaining  1st  M.  bonds.  $100,000  may  be  l.s,sue(l  upon  ful- 
filment of  certain  covenants  and  balance  for  75%  of  cost  of  extensions, 
Impts.,  betterments  or  acquisition  of  unencumbered  properties.    Red.  as  a 


whole  (but  not  less)  on  any  int.  date  on  8  weeks'  notice  at  101 J4  and  int. 
V.  94.  p.  1695.     No  sinking  fund. 

EARNINGS. — Now  Included  in  report  of  Union  Traction  of  Indiana. 

ROAD. — Included  in  Union  Traction  Co.  of  Indiana. — V.  94,  p.  1565 
1626,  1695;    V.  96,  p.  135;    V.  100,  p.  982. 

ANNISTON,   ALA. 

ANNISTON  ELECTRIC  &  GAS  CO. 

Merged  in  March  1915  with  the  Alabama  Power  Co.,  a  subsidiary  of  the 
Alabama  Trac.  Lt.  &  Pow.  Co.,  for  statement  of  which  see  our  "Ry.  & 
Industrial  Section." 


ASBURY  PARK,  N.  J. 

ATLANTIC  COAST  ELECTRIC  RY.- Trolley. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  8  1905  as  suc- 
cessor to  the  Atlantic  Coast  Electric  Railroad  Co.,  sold  under  foreclosure  of 
the  general  mortgage  of  the  latter.  Leases  the  Seashore  Electric  Ry.  of 
Asbury  Park  until  June  6  1937  at  Si 0,000  per  year  and  owns  $150,000  of  the 
$200, ()00  total  capital  stock  of  that  company  (making  net  rental  $2,500), 
and  owns  all  of  the  stock  of  the  West  End  &  Long  Branch  Ry.  and  of  the 
Asbury  Park  &  Sea  Girt  RR.;  the  former  is  leased  from  Aug.  3  1896  until 
July  17  1945  at  a  nominal  rental,  and  the  latter  for  99  years  at  6%  on  stock 
from  Aug.  27  189S;  both  stock  and  bonds  of  Asb.  Park  &  S.  G.  are  owned. 
Also  entire  stock  (8100,000)  of  the  Atlantic  Coast  Electric  Light  Co.,  which 
supplies  the  electric  lights  of  Asbury  Park,  Allenhurst,  Belmar.  Ocean 
Beacli,  Como  and  Spring  Lake.  The  Seacoast  Trac.  Co.  (capital  $100,000) , 
running  from  Belmar  to  Spring  Lake,  2  miles,  has  been  leased  to  the  Atlantic 
Coast  Elec.  Ry.  for  99  years;  its  .stock  and  bonds  are  owned.  Franchise  in 
Belmar  expires  in  1947;  in  Asbury  Park  in  1937;  in  Long  Branch,  some  ex- 
pire in  1945  and  others  are  perpetual;  in  Ocean  Township,  perpetual;  in  Sea 
Girt,  expire  in  1926  and  1956;  franchises  of  Seacoast  Trac.  Co.  are  perpetual. 

Div  or 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000  In  1914,  3% 

First  mortgage  gold  $1,000  1895       5  M-N  800,000  May      1945 

000 ntf  (Int.  at  Columbia  Trust  Co.,  N.  Y.,  Trustee. 

General  mortgage  $1,000,0001    1906       5  g  J-J  1,000,000  July  1   1945 

gold   ($  1 ,000) ctf  ( Interest  at  Central  Trust  Co . .  N .  Y .  .Trustee. 

Seashore  Electric  Ry  stock... 5  200,000    

Seashore    Electric    Ry    first!    1892       6  g  J-J  200,000  1917 

mortgage   $200,000 tf(Int,  at  Seacoast  Nat.  Bk., Asbury  Park,  N.  J. 

Atlantic  Coast  Electric  Light  f 5  J-D  241,000  June  1  1945 

fir.st     mortgage     $500,000Unt.  at  Asbury  Park  &  Ocean  Grove  Bank. 

gold ntf(     Asb.  Pk,    Morton  Tr.  Co..  N.Y.,  Trustee. 

Bonds. — Of  the  $1,000,000  1st  5s,  $200,000  are  reserved  to  retire  a  like 
amount  of  Seashore  Ry.  6s.  The  latter  are  subject  to  call  at  105.  Entire 
bonds  and  stock  of  the  Asbiur  Park  &  Sea  Girt  ($50,000  each)  and  the  Sea- 
coast Trac.  Co.  ($100,000  each)  are  deposited  under  the  new  general  mtge. 

ROAD. — Belt  line  In  Asbury  Park,  5.85  miles;  Asbury  Park  to  Pleasure 
Bay  and  North  Long  Branch,  14. 60  miles;  Asbury  Park  to  Manasquan, 
14.16  miles;  total  track,  36.08  miles.  Connects  at  Pleasure  Bay  with  the 
New  York  &  Long  Branch  Steamboat  Co 

REPORT. — Years  ending  Dec.  31: 

1914.  1913.  1912.  1911.  1910. 

Gross   earnings $428,763  $437,856  $427,883  $422,755  $402,495 

Operating  expenses 248,953     236.783     225.683     216,014     198.547 

Net  earns,  from  oper... $179, 810  $201,073  $202,200  $206,741  $203,948 
In  1914,  misc.  inc.,  $1,440;  fixed  charges,  $129,190;  surplus,  $52,061. 
OFFICERS.— Pres.,   S.   F.   Hazelrigg,   N.   Y.;  Treas..   H.   H.   Rogers. 
Sec.,  G.  B.  Cade;  Supt.,  C.  E.  Hereth.— V.  81.  p.  974.  1435.  1722. 


ASHTABULA,   OHIO. 

ASHTABULA  RAPID  TRANSIT  CO. 

In  Feb.  1907  control  of  this  road  was  acquired  by  L.  A.  Roblson.  Pres. 
of  the  Penn.  &  Ohio  Ry..  and  associates. 

ORGANIZATION.— Chartered  Oct.  7  1890. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity 

Stock.  $500.000 $500,000    

1st     mtge.      $75,000.      goldl    1891     6  g  J-J  75,000      See  text. 

($1,000) c*&r  /Int.  at  Central  Trust  Co.,  Trustee.  N.  Y.  O. 

2d  mtge,  $500.000 /1907     5  M-S  307,000  Sept  15  1927 

1  Citizens  S.  &  T.  Co.,  Cleveland,  trustee. 

Bonds. — $75,000  2d  mtge.  bonds  are  reserved  for  prior  liens.  1st  M. 
bonds  originally  matured  July  1  1911  but  were  extended  10  years  to  July  1 
1921. 

EARNINGS.— Year  ending  Dec.  31  1914.  gross,  $86,487;  net.  $26,758 
in  1913,  gross.  .$83,176;   net,  $26,880. 

ROAD. — Operates  5  miles  of  track  on  63^  miles  of  street. 

OFFICERS. — Pres.,  L.  A.  Roblson.  Pittsburgh;  Sec.  &  Treas..  Wyn  B. 
Morris.  Pittsburgh;  Gen.  Supt.,  Palmer  Wardman,  Ashtabula.  V.85.P.468 
V.  98,  p.  761.  

PENNSYLVANIA  &  OHIO  RY.— A  trolley  road. 

The  same  interests  control  the  Ashtabula  Rapid  Transit  Co. 

ORGANIZATION. — Incorporated  March  17  1898. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100),  $1,600,000  auth. $1,300,000     

Fh-st   mtge.    $600,000.   gold.l    1901       5  g  M-S  600,000  Mar  15  1921 

$500  each c*/lnt.  at  Citizens"  Sav.  &  Tr.  (^o.,  Clev.,  Trus. 

Jefferson      Division      ($500),!    1902       5  g  M-9  100,000  Mar  15  1922 

$100,000 /Int.  at  Citizens'  Sav,  &  Tr.  Co.,  Clev.,  Trus. 

Gen     mtge.    $900,000.    goldl    1906       5  g  M-S  200.000  Sept  15  1926 

($500) c(Int.  at  Citizens'  Sav.  k.  Tr.  Co.,  Clev.,  Trus. 

Bonds. — Of  the  new  gen.  mtge.  bonds,  $700,000  are  reserved  to  retire 
prior  liens. 

EARNINGS. — For  calendar  year  1914,  gross.  $123,247;  net.  $46,406. 
In   1913.  gross.  $124,329:    not,  $41,890. 

ROAD. — Owns  and  operates  the  Conneaut  city  line.  3  miles,  and  has 
built  westward  from  (^lonneaut  to  KIngsville  &  .Vshtabula,  13  miles,  and 
south  from  Ashtabula  to  Jeffersoa,  10  miles:    total,  26  miles. 

OFFICKR.S.— I'res.,  L.  A.  Hobi.son,  Pittsburgh;  Sec.  &  Treas.,  W.  B. 
Morris.  Pittsburgh;  Gen.  Supt..  Palmer  Wardmau.  Office  at  Ashtabula. 
— V.  82.  p.  929.  9S7.  

ATLANTA,   GA. 

QEORQIA  RAILWAY  &  POWER  CO.  — (See  Map  on  page  C>.) 


ORGANIZATION— Incorp.  In 
the  following  propertIe.<>  (V.  93,  p. 
Atlanta  Flydro-EIoc.  Power  Co. 
Atlanta  Water  &  Elec.  Power  Co. 
Georgia  Power  Co 


16  1911  to  take  over 


(teorgia  on  Oct. 
1191,  1725): 

Inter-State  Power  Co, 
Savannah  River  Power  Co. 
South  Carolina  Power  Co, 
Also  leases  the  Georgia  Railway  &  Electric  Co.  (see  below). 
It  Is  planned  to  construct  and  operate  In  connection  with  the  develop- 
ment of  the  water  powers  a  system  of  interurban  railways. 

In  June  1912  Judge  Pendleton  in  the  Suporior  Court  sustained  a  demurrer 
to  the  suit  brought  to  have  the  company  declared  a  trust  In  violation  of  the 
Anti-Trust  law.  V  94,  p.  1763.  An  appeal  was  taken  to  the  Supreme 
Court  but  In  Jan.   1913  the  suit  was  withdrawn.      V.  96.  p.  285. 

In  a  suit  brought  by  the  Attorney-General  of  Georgia  In  Nov.  1912  to' 
eject  the  company  from  certain  property  at  Tallulah  Falls,  where  a  large 
power-plant  has  been  constructed,  a  jury  In  the  Rabun  County  Suporior 
Court  at  CMayton,  Oa..  in  May  1913  gave  a  verdict  in  favor  of  the  company. 
The  Supremo  ('ourt  of  Georgia  on  Dec.  13  1913  affirmed  the  decision  of 
the-  lower  Court.     V    95,  p.  1472,  1,541:  V,  96,  p.  1629;  V    97    p. 1822. 

In  ■\ug.  1915  applied  to  Georgia  RR.  Comm.  for  permission  to  issue 
$39,000  hoods  for  iiitpts.  alrc^ady  made. 


STOCK  AND  BONDS-       Date. 

Common,  $15,000,000  ($100) 

lstpf$2.000,000  6";  cumdlOO) 

2d  pfSlO.OOD.OOO  4':v,n  c($l()0)    

1st  k  ret  mtge  $30,000,000  K\    1914 

See  text  sinking  fund c*/Int.   at 

Debentures 


Interest.     Outstanding.      Maturity. 

$15,000,000     

2.000.000       See  text 

..        10.000.000     

5  g  A-O  9,900,000  Apr  1  1954 
Fidelity  Tr,  Co  ,  Phila.,  Trustee. 
634,419     


ELECTRIC  RAILWAYS 
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ELECTRIC  RAILWAYS 


STOCK  AND  BOND3 —  Ditfi.  Interest.  Outstandinq .  Maturity. 
Blue     Ridge     Elec     1st      Ml    1910       5  J-J  1.100,000  See  text 

$1,370,000  g  ($500) c*/Columbla  Trust  Co.,  Trustee. 

Savannah  Riv  Pow  Co  1st  M.   1911       5  A-O  200.000     Oct  1   1921 

Refdini?  mtge  $2.500,000 --   1911       5  A-O  350,000     Oct  1  1941 

Atlan    Wat    &    EI  P    1st    Ml   1903       5  J-J  1.35  5.000     .Tan  1  1943 

$1,500,000  gold  ($1.000)-- /Columbia  Tr.  Co.,N.  Y..  Trustee. 

Stock. — After  the  2d  pref.  and  common  stocks  have  both  received  4% 
per  annum  for  3  successive  years,  the  2d  pref.  stock  becomes  com.  stock. 

Bonds . — Of  the  S30 .000 .000  1st  &  ref .  mtge.  bonds .  $3 ,0 1 7 .000  are  reserved 
to  retire  prior  liens,  and  balance  is  for  future  additions,  &c.,  under  pro- 
tective restrictions.  Subject  to  call  at  102K  and  int.  on  April  1  1919  to 
1923,  and  thereafter  at  105  and  int.  after  56  days'  notice.  Bonds  are 
callable  for  sinking  fund  at  same  rates  and  dates.  Coupon  bonds  SI. 000 
or  £205  15s.  3d.  and  $500  or  £102  17s.  7d.  The  Blue  Ridge  Electric 
1st  M.  bonds  mature  on  July  1  1940,  but  the  Georgia  Ry.  &  Power  Co. 
assumes  an  agreement  made  by  Georgia  Power  Co.  to  purchase  them  on 
or  before  Oct.  1  1916  at  par  and  int.  or  at  its  option  deliver  therefor  its 
bonds  and  in  meantime  to  pay  Int.  on  the  bonds.  See  V.  94,  p.  1383. 
Col. -Knickerbocker  Trust  Co.  is  trustee  of  both  Sav.  River  Power  Co. 
issues.  The  Atlanta  Water  &  Elec.  Pow.  bonds  are  subj.  to  call  at  105. 
Sinking  fund  Jan.  1  1908  to  Jan.  1  1917  incl..  $5,000  per  annum:  thereafter 
until  maturity.  $10,000  per  annum.     See  V.  79,  p.  152.     $47,000  in  sink.  fd. 

Dividends. — An  Initial  div.  of  $4  70  per  share  was  paid  Jan.  20  1913  on  the 
1st  pref.  stock,  covering  the  9  2-5  months  since  it  was  issued  (March  1912). 
None  since. 

REPORT. — Of  the  combined  properties  for  calendar  years: 
Calendar  Gross  Net  {after         Other      Int.,  Rentals,    Balance, 

Year —  Earnings.         Taxes).         Income.    Sk.  Fds.,<!i.c.     Surplus. 

1914 $6,341,184     $2,583,110     $166,466     $2,209,206     $540,370 

1913 5,537,058       2,263,786       103,690       1,767.913       599,563 

PROPERTY. — Total  mileage  (on  single-track  basis)  Dec.  31  1914" 
231.888  miles.  Standard  gauge,  70,  80  and  90-lb.  rails.  Owns  water! 
power  sites  in  Northeastern  Georgia  capable  of  an  ultimate  development  o' 
over  346.000  h.  p.  At  Tallulah  Palls  develops  80.000  h.  p.,  with  transmis" 
sion  lines  to  Atlanta,  90  miles  distant.  The  interurban  line  from  Atlanta 
to  Stone  Mountain  was  completed  in  Nov.  1913.  The  hydro-electric  plant 
at  Tallulah  Falls  was  placed  in  operation  April  1  1914. 

OFFICERS. — Ch.  of  Bd.,  H.  M.  Atkinson;  Pres..  Preston  S.  Arkwright. 
V.-P.  &  Gen.  Mgr.,  G.  W.  Brine;  V.-P.,  Oper.  Mgr.,  &  Sec.  W.  H.  Glenn' 
Asst.  Sec.  Paul  D.  Reid;  Treas.,  I.  S.  Mitchell  Jr.;  And.,  H.  Flynn,  all  of 
Atlanta.— A^  95,  p.  1472,  1.541:  V.  96.  p.  202,  285,  419,  789,  941.  1021; 
1629;  V.  97,  p.  1504,  1822;  V.  98,  p.  689,  757,  1459,  15-36,  1694;  V.  100.  p. 
555,  733,  807. 

(1)  Qeorsia  Railway  &  Electric  Co. 

Lease. — On  Jan.  30  1912  the  stockholders  of  the  Georgia  Ry.  &  Elec.  Co. 
approved  the  999-year  lease  from  Jan.  1  1912  to  the  Georgia  Ry.  &  Power 
Co.,  which  provides  that  the  latter  company  guarantee  all  the  fixed  charges 
and  divs.  on  pref.  stock  and  divs.  of  8%  on  com.  stock,  the  holder  of  each 
$100  com.  having  received,  as  additional  consideration  for  the  lease,  $3  12!^ 
In  1st  pref.  and  $125  in  2d  pref.  stock  of  Georgia  Ry.  &  Power  Co.  V.  94, 
p.  982,  1119.  The  shares  of  the  Atlanta  Gas  Light  Co.  and  of  the  Atlanta 
Northern  Ry.  are  not  included  in  the  premises  demised  under  the  lease, 
but  the  lessor  assigned  and  transferred  to  the  lessee,  for  and  during  the  term 
of  the  lease,  the  income  arising  from  any  and  all  of  the  said  shares. 

ORGANIZATION. — Incorp.  In  Georgia  on  Jan.  28  1902,  and  on  April  1 
1902  took  over  the  Atlanta  Ry.  &  Power  Co.,  the  Atlanta  Rap.  Tran  Co., 
the  Georgia  Electric  Light  Co.  and  the  Atlanta  Steam  Co.  Franchise 
for  the  greater  part  perpetual;  others  50  years  from  August  1899.     Com- 

f)rises  the  street  railway,  electric-light,  gas,  power  and  steam-heating 
nterests  of  Atlanta  and  Fulton  County.  Uses  power  supplied  by  the 
Atlanta  Water  &  Electric  Power  Co.  from  the  latter's  plant  at  Bull 
Sluice  on  the  Chattahoochee  River,  15  miles  from  Atlanta — see  V.  79,  p. 
153,  2149  By  terms  of  the  ordinance  permitting  consolidation, the  com- 
pany paid  the  city  of  Atlanta  $50,000  in  cash,  and  agrees  to  pay  a  tax  on 
gross  receipts  of  1%  for  first  3  years,  2%  for  the  next  20  years  and  3% 
thereafter.  V.  74,  p.  397,  727.  Has  contract  with  the  city  for  street  light- 
ing for  5  years  from  April  1  1913.  In  Oct.  1902  both  pref.  and  com.  stock 
were  listed  on  Boston  Stock  Exch.  V.  75,  p.  849.  They  are  also  listed  on 
the  LouisvfUe  Exchange. 

In  June  1903  acquired  the  entire  capital  stock  ($600,000  6%  pref.  and 
SI .014,625  com.)  of  the  Atlanta  Gas  Light  Co.,  comprising  the  gas  business 
of  Atlanta  and  vicinity,  by  exchange  of  stock,  $  for  $.  V.  76,  p.  1406. 
The  gas  company,  however,  maintains  a  separate  organization. 

In  Nov.  1914  Georgia  RR.  Comm.  auth.  the  issuance  of  $160,000  ref. 
and  impt.  5s.     V.  99,  p.  1528. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common    ($100)--- Q-F  $8,514,600         See  text 

Preferred  5%  non-cumulative  1 5  Q-J  2,400.000         See  text 

$2,400,000  (par  $100) / 

Ref  &  imp  mtge  $20,000,0001    1909       5  g  J-J  3.658,000     Jan  1  1949 

gold  ($1,000) c*flnt.  at  Amer.  Trust  Co.,  Boston,  Trustee 

First  cons  mtge  $11,000,0001    1902       5  g  J-J  5,860,000     Jan  1  1932 

gold  sink  fund  ($1,000)--C*/Int.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 
Atlanta  Street  Railroad  first  f   1890       6  g  J-J  225,000  July  1   1930 

mortgage  gold  (par  $l,000){lnt.  payable  in  N.  Y.  at  Fourth  Nat.  Bank. 

I  Central  Trust  Co.,  N.  Y..  Trustee. 

Atl  ConsSt  Ry  lstconsM$2.-|   1899       5  g  J-J  1.975,000     Jan  1  1939 

600.000  g($1.000each)  --c*Unt.  payable  in  N.  Y.  at  N.  Y.  Trust  Co.  and 

I     at  Merc.  Tr.  &  Dep.  Co.  of  Bait.,  Triistee. 
Georgia  Elec  Light  Co  1st  M  f  1900      5  g  J-J  1,3.')0. 000  July  1   19.30 

$2.000,0fJ0,  gold,  subject  to{Interest  at  Old  Colony  Trust  Co.,  Boston, 

call  at  105 c*l     Trustee. 

Atlanta  Gas-Llght  Co,  Ist  Mf  1897       5  g  J-D  1.150,000  June  1  1947 

$1,150,000,  g  ($1, 000) -.0*  Interest  at  New  York  Trust  Co.,  Trustee,  or 

[Bank  of  Scotland,  London,  Eng. 

Bonds. — Of  the  $11,000,000  Georgia  Railway  &  Electric  Company  bonds 
(closed  mtge.)  of  1902,  $3,850,000  are  reserved  to  retire  underlying  liens, 
balance  have  been  retired.  Red.  on  any  int.  date  at  110  and  int.  A 
Sinking  fund  became  operative  In  1907  which  retires  $10,000  of  bonds 
each  year  from  1907  to  1911,  inclusive;  $25,000  per  annum  from  1912  to 
1916,  Inclusive,  and  $.50,000  per  annum  thereafter.  See  V.  74,  p.  629,  727. 
A  sinking  fund  of  $6  60  per  $1,000  bond  on  the  Atlanta  Gas  Lt.  Co.  bonds 
is  operative.  Atl.  Consol.  St.  Ry.  bonds  are  red.  as  a  whole  at  107  Hi .  but 
$25,000  in  Jan.  of  each  year  for  sinking  fund  at  105.  Of  the  ref.  &  impt. 
mtge.  bonds.  $11,230,000  are  reserved  to  retire  prior  lions  (including  the 
$400,000  Atlanta  &  Northern  hond.s)  and  remainder  lor  extensions  and 
improvements  ui)  to  75%  of  actual  cost.  Bonds  are  subject  to  call  on  .50 
days'  notice  at  105  and  int.;  a  sink.  fd.  of  1%  of  bonds  out  began  in  1910. 

Dividends. — 5%  per  annum  Is  being  paid  on  preferred  stock  On  com., 
divs.  have  been:  Aug.  1905.  2%;  Feb.  1906.  2%;  May  1906.  IH%  (V.  82. 
p.  1040);  Aug.  20,  1!^%.  In  1907,  Feb.  20,  1H%:  May  20.  1H%  and 
stock  div.  of  33  1-3%  (V.  84.  p.  803);  Aug.  20,  m%;  Nov.  20,  1)4%;  In 
1908,  6%;  '09,  6%;  in  '10,  6H  %:  In  1911.  8%;  in  1912,  Feb..  2%;  May.  2%. 
Dividends  are  now  paid  under  lease  (see  above) . 

EARNINGS. — Included  in  report  of  Georgia  Ry.  &  Power  Co.  above. 

ROAD. — Owns  207.71  miles  of  track  (single-track  basis).  70,  80  and 
90-lb.  rails.     '.iUi  i)as.scnger  and  21  other  cars.     2  power  st:itions. 

OFFICERS.— Pres.,  P.  B.  Block;  V.-P.,  T.  K.  Glenn;  Sec.  &  Treas. 
W.  H.  Wright.— V.  94,  p.  123.  3.50.  559.  982.  1119.  1563:  V.  95,  p.  1122. 
1207;  V.  96.  p.  716.  1021;  V.  97.  p.  521;  V.  98,  p.  304.  3S6;  V.  99.  p.  1528; 

(a)  Atlanta  Northern  Railway  Co. — A  trolley  road. 
ORGANIZATION. — Entire  stock  is  owned  by  the  Georgia  Railway  8c 
Electric  Co..  which  guarantees  the  bonds. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Stock,  $100,000 $100,000     

First  mortgage  $400,000  guar  1    1904        5  g  J-J  400,000  July   1   19.54 

(.$500  and  $1,000)  gold- -c*/ Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds. — Are  guar.,  p.&  I.,  by  end.,  by  theGa.  Ry.  &  Elec.  Co.  Are  sub- 
ject to  call  on  any  Int.  date  at  1 10  and  Int.  A  sink,  fund  of  $5,000  per  ann. 
began  In  1909;  $31,500  bonds  are  held  In  sinking  fund  but  not  retired. 
See  V.   79.  p.  680. 

EARNINGS.— For  cal.  year  1914.  gross,  $133,422:  net.  $30,970:  int,  & 
taxes.  .$:i0,869;  .surplus,  $101 .  In  1913,  gross,  $140,036;  net,  .$35,900;  int. 
&  taxes,  $31,913;  surplus,  $3,993. 


ROAD. — Operates  18  miles  of  track  from  Atlanta  to  Marietta,  15.2  miles, 
which  are  owned  and  mostly  on  private  right  of  way.  Has  arrangements 
with  Ga.  Ry.  &  El.  Co.  for  terminals  and  trackage  rights  into  the  city  of 
Atlanta.     Commenced  operation  July  17  1905. — V.  79,  p.  680. 

ATLANTIC  CITY,  N.  J. 

ATLANTIC  CITY  &  SHORE  CO. 

ORGANIZ.\TION. — Incorporated  in  1909  in  Delaware.  Owns  2.995  of 
the  3,000  shares  of  the  Atlantic  &  Suburban  Ry.  Co.  stock  and  a  majority 
of  the  stocks  of  the  Central  Passenger  Ry.  Co.  ($40,000  bonds)  and  Atlantic 
City  &  Shore  RR.  Co.  Also  owns  all  of  the  $591,100  outstanding  1st  mtge. 
bonds  of  Atlantic  &  Suburban  Ry. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock,  $1,000.000 $995,500     

Coll  trust,  $591,100 tf  1910         4%  591,100         See  text 

The  collateral  trust  4s  are  secured  by  $591,100  Atl.  &  Sub.  1st  mtge. 
bonds  and  2,995  out  of  3,000  shares  of  stock  of  that  company.  They  fall 
due  Feb.  1  1928  or  Feb.  1  1940. 

OFFICERS. — Pres..  Harry  E.  Kohn;  Sec,  L.  R.  Isenthal;  Treas., 
I.  L.  Stone. 

(1)  Atlantic  City  &  Shore  RR.— An  electric  road. 
ORGANIZ.A.TION. — Incorporated  In  New  Jersey  Oct.  21   1905  with  a 

perpetual  charter.  Leases  Atlantic  City  &  Ocean  City  RR. — see  terms 
below — and  owns  $218,500  of  the  common  stock  of  the  Atlantic  City  & 
Ocean  Citv  Company,  which  holds  all  the  stock  and  bonds  of  the  Atlantic 
City  &  Ocean  City  RR.  V.  85.  p.  158.  Cent.  Pass.  Ry.  Is  operated  under 
traffic  agreement. 

Contract  with  West  Jersey  &  Sea  Shore  RR. — .\n  agreement  has  been 
entered  into  with  the  West  Jersey  &  Sea  Shore  RR.  by  which  the 
Atlantic  Ave.  line  of  the  latter  road,  running  from  Atlantic  City  to  Long- 
port,  8!^  miles,  is  operated  by  this  company.  The  West  Jersey  &  Sea 
Shore  RR.  has  an  option  to  purchase  until  May  1  1918  a  majority  of 
the  Atlantic  City  &  Shore  RR.  stock.     V.  85,  p.  158. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock,  $1,000,000   ($100) --        $1,000,000     

1st   mtge   &   coll   trust   deedl    1905       5  g  J-D  950,000  Dec    1  1945 

$1,000,000  ($1,000)  g-c*tf/lnt.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Bonds. — No  sinking  fund,  but  can  be  called  at  any  time  at  110  and  int. 

ROAD. — Operates  47.45  miles  of  track  in  and  around  Atlantic  City,  In- 
cluding a  road  through  Pleasantville,  LInwood  and  Somers  Point,  to  (Dcean 
City,  the  latter  two  points  being  connected  by  2  miles  of  trestle  and  bridge 
owned  by  the  Atlantic  City  &  Ocean  City  RR. 

EARNINGS.— For  cal.  year  1914,  gro.ss,  $632,728;  net,  after  taxes  and 
rentals,  $66,392;  int..  $47,500;  surplus.  $18,892. 

OFFICERS. — Pres..  I.  H.  Silverman;  V.-P.,  Charles  Evans;  Sec,  J.  M. 
Campbell;  Treas.,  I.  L.  Stone;  Gen.  Supt.,  Geo.  F.  Faber. — V.  85.  p. 
158;  V.  86,  p.  1099;  V.  88,  p.  685;  V.  90,  p.  1424. 

(a)   Atlantic  City  &  Ocean  City  Company. 

The  Atlantic  City  &  Ocean  City  Company  was  organized  In  Delaware 
and  owns  the  entire  ($180,000)  stock  and  all  the  ($180,000)  bonds  of  the 
Atlantic  City  &  Ocean  City  RR.,  and  has  pledged  them  as  security  for  the 
collateral  trust  bonds  below.  Of  the  common  stock  of  the  Atlantic  City  & 
Ocean  City  Company,  $218,500  is  owned  by  the  Atl.  City  &  Shore  RR.  The 
latter  leases  the  Atl.  City  &  Ocean  City  RR.  for  999  years,  the  rental  be- 
ing .$19,500  per  annum,  and  an  additional  contingent  sum  equal  to  33  1-3% 
of  the  net  surplus,  but  not  to  exceed  $25,000  per  annum. 

STOCK  AND  BONDS —      Date.       Interest.  Outstanding.     Maturity. 

Common,  $350,000 $220,000     

Pref  5%  non-cum  $250,000---   -.- 175,000    

Collateral    trust   gold   $500,-1    1907       5  M-S  350.000  Mar    1  1947 

000  redeemable  110  &  int  tf  I  Girard  Trust  Co.,  Philadelpha,  Trustee. 

Stock. — The  pref.  stock  Is  redeemable  at  par. 

ROAD. — The  Atlantic  City  &  Ocean  City  RR.  owns  2.61  miles  of  road 
from  Somers  Point,  across  Great  Egg  Harbor  Bay,  on  bridge  and  trestles, 
to  Ocean  City.     Rails,  85  lbs.     V.  85.  p.  158;  V.  87,  p.  165. 

OFFICERS.— Pres.,  Penrose  Fleisher;  Sec,  J.  M.  Campbell;  Treas.. 
Irvin  L.  Stone. 

(2)  Atlantic  &  Suburban  Ry. 

ORGANIZ.'i.TION. — Incorporated  in  New  Jersey  Dec.  7  1908  as  a  re" 
organization  of  the  Atlantic  City  &  Suburban  Traction  Co.,  sold  under  fore" 
closure  of  1st  mtge.     V.  87,  p.  1237.  1532. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock,  $750,000  ($50) $1.50,000     

First      mortgage,      $650.0001   1909       4  g  F-A  591.100  Aug  1   1929 

($1.000) c*tf|Int.  at  Cambridge  Tr.  Co..  Chester,  Pa.,  Tr. 

Prior  lien  M,  $100,000,  guar\ 5%  100.000    Feb  1  1925 

p&  1,  by  A  C  &  S  Co--.tf( 

Bonds. — Bonds  have  no  sinking  fund.     V.  87,  p.  1237. 

EARNINGS. — For  calendar  year  1914,  gross,  $8t,''S9;  net.  $21,483;  othg 
Income.  $3,289;  taxes  &  Int..  $34,791;  deficit,  $10,019. 

ROAD. — Operates  16.13  miles  of  track  from  Atlantic  City  to  Pleasant- 
ville. Somers  Point  and  Absecon.  Standard  gauge.  80-Ib.  T  rail. — V.  87, 
p.  872.  1237.  1299.  1532;  V.  88.  p.  881;  V.  90,  p.  1424. 

OFFICERS.— Pres. 
Irvin  L.  Stone. 


Harry  E.   Kohn;   Sec.   J.   M.   Campbell;   Treas., 


AUGUSTA,   GA. 

AUQUSTA-AIKEN  RV.  &  ELEC.  CORPORATION. 

ORG.\NIZATION. — Chartered   In   March    1906   under   laws   of   South 
Carolina  as  Augusta  &  Columbia  Ry.  Co.;  name  changed  to  above  in  April 
1911  and  is  a  consolidation  of  the  following  companies: 
Augusta-Aiken  Ry.  .&  Elec.  Co.  I      Augusta  Ry.  &  Elec.  Co. 

Augusta  &  Aiken  Ry.  Co.  (      North  Augusta  Elec.  &  Impt.  Co. 

Owns  and  operates  entire  railway  systems  of  Augusta.  Ga..  and  North 
Augusta.  S.  C,  and  a  line  from  Augusta  to  Aiken,  S.  C.  Also  furnishes 
entire  electric  light  and  power  service  in  Augusta  and  its  suburbs  and  owns 
valuable  real  estate  in  central  part  of  Augusta.  Railway  franchise  In 
Augusta  expires  1939;  electric-lighting /rancftise  runs  until  1939  or  longer. 
Interurban  division  is  on  private  right  of  way.  V.  92.  p.  1177.  Also  owns 
all  .securities  of  North  Augusta  Hotel  Co.  (owner  or  Hampton  Terrace 
Hotel),  and  99%  of  securities  of  North  Augusta  Land  Co.  Likewise  owns 
till'  ?..'!01),()i)0  common  slocU  of  Lhe  Ua.-Caro.  liivestmenl  Co.  (.a  holding  co. 
incorparated  in  Maine). 

The  Georgia-Carolina  Investment  Co.  in  turn  owns  all  the  pref.  and  com- 
mon stocks  of  the  Georgia -Carolina  Power  Co.,  incori).  In  So.  Caro.  to  con- 
struct the  hydro-electric  plant  on  tin-  Sav.annah  River,  which  was  piarod  in 
oiXM'ation  Fob.  6  1914  with  an  initial  installation  of  14.000  h.  p..  ultimate 
capacity  about  28,000  h.  p.  Operation  of  this  plant  was  taken  over  by  the 
Augusta-Aiken  Ry.  &  El.  Corp.  on  July  I  1914.  The  company  guarantees 
prln.  and  int.  and  sink,  fund  on  the  Ga. -Carolina  Pow.  (~'o.  1st  I\I.  ,5s. 

On  June  23  1915  the  stockholders  authorizol  an  increase  in  the  6%  cum  . 
pr.-f.  stock  from  $1  ,,500. 000  to  $2,2.50,000.  the  new  stock  being  issued  in 
ex<-hango  for  the  .$7,50.0(10  prof,  stock  of  the  Georgia-Carolina  Invest.  Co. 

V.  100.  p.  is:^o:  v.  loi ,  p.  2S3. 

On  Doc.  29  1914  the  So.  Car.  RR.  Comm.  adopted  a  resolution  reaffirm- 
ing the  order  of  Nov.  12,  which  allowed  the  company  to  increa-se  Its  pas-sen- 
gor  rate  from  1  to  2  cents  a  mile,  beginning  Jan.  1  1915.  The  minimum 
fare  is,  however,  fixed  at  5  cents.     See  V.  100.  p.  228. 


STOCK  AND  BOND.S- 
Common  82.2.50.000  ($100)  . 
Preferred  6%  cum  ($100)  -.. 
First    mtg    $7,500,000    gold 

($1.000) c*&r*tf 

Augusta  Ry  &  Elec  1st  M  g 

$1,000,000  ($1,000)  -c*ntf 
Ga  Caro  I'ow  1st  M  $5,000.-' 

000  g  ($500  and  $1,000).-. 

guar c*tf 


Date. 


Interest. 


Q-M 

1910     5gJ-D 
Central  Trust  Co 
1900     5  g  J-D 


Outstanding.      Maturity. 

$2.2.50.000  

2.2.50.000       See  text. 
3,:ii)r.000    Dec    1  1935 
,  New   York.  Trustee. 
9n.000  .rune  1  1940 


Int.  at  Mor.  Tr.  &  Dep.  Co..  Bait..  Trustee. 

1912     5  J-J  2.7,50.000  July    11952 

Central  Trust  Co..  New  York.  Trustee. 
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Bonds. — Of  the  $7,500,000  1st  mtge.  bonds.  $287,000  are  In  treasury. 
$967,000  are  reserve  to  retire  Aug.  Ry.  &  Klec.  bonds  and  balance  Is 
for  additions.  &c.  Subj.  to  call  as  a  whole  (or  In  part  for  sinking  fund)  at 
105  and  interest  on  any  interest  day  on  30  days'  notice.  Interest  is  payable 
at  Redmond  &  Co.,  Nevp  York.  Sinking  fund  beginning  in  1916  provides 
for  payment  of  $25,000  per  ann.  1st  5  years,  increa,sing  to  $40,000,  $50,000 
and  $65,000  for  each  successive  period  of  5  years  until  maturity  of  bonds. 
V.  92,  p.  1177.  Augusta  Ry.  &  Elec.  bonds  can  be  called  in  10.  20  or  30 
years  from  date  at  105  and  inf:  on  6  months'  notice;  sinking  fund  is  J^  of  1% 
beginning  June  1  1905  for  15  years.  1  %  for  next  10  years  and  2%  for  remain- 
ing 10  years.     $69,000  was  held  in  sinking  fund  Sept.  ir,  1915. 

The  Ga.-Caro.  Pow.  bonds  are  sub),  to  call  as  a  whole,  or  in  part  for 
8k.  fd.  at  105  and  hit.  Sk.  fd.  beginning  with  1918  will  be  sufficient  to 
retire  all  the  bonds  at  maturity.  They  are  guar.,  p.,  1.  &  s.  f.,  by  Aug.- 
Aiken  Ry.  &  Elec.  Corp.     V.  95.  p.  179. 

Dnidends. — Initial  dividend  on  preferred — 1H% — paid  Dec.  30  1911. 
same  rate  quarterly  to  and  incl.  June  1914.     None  since. 

REPORT.— For  year  end.  Dec.  31  (1914  report  in  V.  101,  p.  283): 
Cal.  Gross  Net  {after       Interest  &  Preferred  Balance, 

Year.     Rfceivts.  Taxes).        Sink.  Fund.         Dividends.  Surplus. 

1914 $7.38.373         $344,487         $282,963  (3%)$45.000         $16,524 

1913 725.073  321.989  205.171  (6%)   90.000  26.818 

Latest  Earnings. — For  7  mos.  end.  July  31  1915,  gro.s.s.  $384,193;  net.  after 
taxes,  $184,374;  other  inc.,  $13,230;  int.  &  sk.  fd.,  $211 ,7.54;  deficit,  $14,150. 

ROAD. — Owns  and  operates  53.2  miles  of  track,  of  which  28.92  miles 
are  city  lines  and  24.28  miles  interurban  between  Augusta  and  Aiken.  60 
to  100-lb.  T  rails.  Standard  gauge.  Owns  Lake  View  Park  on  Lake 
Oimstead. 

OFFICERS. — Pres.,  F.  Q.  Brown;  V.-P.,  J.  H.  Pardee  and  E.  C.  Deal 
Sec.  and  Treas..  D.  H.  Thomas;  Mgrs.,  J.  G.  White  Mgt.  Corp. — V.  93, 
p.  1724;  V.  94.  p.  205;  V.  95.  p.  175,  234.  .360,  1121.  1683;  V.  96.  p.  1224; 
V.  97.  p.  116.  1114;  V.  98.  p.  154.  692,  1243,  1310;  V.  99,  p.  814;  V.  100, 
p.  228,  1830;  V.  101,  p.  283. 


AUSTIN,   TEX. 

AUSTIN  STREET  RY.— A  trolley  road. 

OROANTZ.\TION. — Incorporated  In  Texas  on  Jan.  3  1911  as  successor 
to  the  Austin  Electric  Ry.     Franchise  expires  in  1942. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Common  $7.50.000  ($100) - $560,000      See  text. 

Pref  $500,000  ($100)  6%  n-c. 2.50.000      See  text. 

First   &   ref   mtg   $1,500,0001   1911     5  g  .T-J  786,000  Jan     1  1936 

gold  ($1,000) c*tf  lint,  at  Equitable  Trust  Co.,  N.  Y.,  tru.stee. 

Bonds. — $714,000  1st  &  ref.  bonds  are  reserved  for  additions,  &c.  They 
are  subject  to  call  on  any  int.  date  at  102^.  Annual  sinking  fund  of  2% 
of  bonds  out  begins  In  1915.     V.  92,  p.  185;  V.  93,  p.  1461. 

Dividends. — 6%  Is  being  paid  on  pref.  and  4%  on  common  stock. 

EARNINGS —For  cal.  year  1914,  gross.  $262,069:  net.  $109  640;  int. 
and  taxes,  $48,833;  sink.  fd.  and  deprec'n.  $15,730;  surplus,  $45,076. 

ROAD. — Operates  20.95  miles  of  track.     55  and  72-lb.  rails;  38  cars. 

OFFICERS. — Pres.,  W.  J.  Jones;  V.P.,  F.  H.  Watrlss;  Sec,  A.  L.  Kal- 
loch;  Asst.  Sec.,  G.  P.  Gannett,  Augusta,  Me.;  Treas.,  E.  P.  Wilmot;  Asst. 
Treas..  G.  E.  Macomber.  Augusta,  Me. — V.  92,  p.  185;  V.  93.  p.  526, 
1461.  1531. 

BAKERSFIELD,   CAL. 

SAN  JOAQUIN  LIGHT  &  POWER  CORP. 

ORGANIZATION. — Incon^orated  in  California  in  July  1910  as  a  consoli- 
dation of  the  San  Joaquin  Light  &  Power  Co.,  the  Power  Transit  &  Light 
Co.  (Bakersfield)  and  the  Merced  Palls  Gas  &  Electric  Co.  Absorbed  the 
Selma  Water  Works.  Madera  Water  Works.  Madera  Lt.  &  Pow.  Co.,  Lem- 
more  Lt.  &  Power  Corp.  and  Bakersfield  Gas  &  Elec.  Lt.  Co.  Franchises  in 
Cities  are  perpetual;  outside  of  cities,  with  two  exceptions,  extend  beyond 
19.50.  About  one-half  the  total  length  of  transmission  lines  1^  on  priv- 
ate right  of  way.  Operations  extend  into  the  seven  principal  counties  of  the 
San  Joaquin  Valley,  a  territory  195  miles  long  and  78  miles  wide.  Fur- 
nishes power  to  the  Midland  Counties  Public  Service  Corp.  (See  that  com- 
pany in  V.  98,  p.  1849). 

On  May  4  1915  the  Calif.  RR.  Coram,  auth.  the  issue  of  $1,582,000, 
Series  C,  6%  1st  &  ref.  mtge.  bonds  in  connection  with  its  approval  of  the 
financial  plan  (outlined  in  V.  100.  p.  738)  to  retire  the  .'5954,000  2-year  coll. 
not»s  which  matured  Aug.  1  1915.  Under  the  plan  holders  of  the  Series  B 
5%  bonds  outstanding  may  receive  coupons  calling  for  1%  additional  int. 
upon  payment  of  a  jjremium  of  $100  per  $1 ,000  bond. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Common  $15.000,000 ..- $11,000,000    

Pref.  $10.000,000($100)6%cum.  ...     Q-J  15  6.500.000      See  text. 

1st  <%  ref  mtge  $25,000,000  gl    1910     .5-6  PA  4.724.000  Aug   1    1950 

($1,000)  sink  fimd_c*&rtf  JEquit.  Tr.  Co..  N.  Y.,  trus.;  int.  in  N.  Y. 
San  Joaquin  L  &  P  Co  1st  Ml    1905     5  J-D  2,683.000  June  1  1945 

$3,000,000  sf  ($1,000). .c*/Redeemable  at  110  and  interest. 

San  Joaquin  Power  Co 5%  99,000         1942 

Power  Trans  &  LtM  $2,500,-1    1903     5  g  J-D  96,000  June  1  1933 

000  gold  ($1,000)... (Mercantile  Trust  Co.,  San  Francisco,  trustee 

Bakersfield  &  Kern  Elec  Ryl    1903     5  g  J-J  84,000  July    1  1931 

$250,000  gold  ($1 . 000). -.cf Union  Trust  Co..  San  Francisco,  trustee. 
Bakersfield  Gas  &  Elec  Lt  mtg 6  F-A  15  14.000    Periodically 

Stock. — C-vpltal  stock  cannot  be  increased  without  assent  of  three-fourths 
of  stock  of  both  classes. 

Bonds. — Of  the  1st  &  ref.  bonds  of  1910  reportei  outstanding,  $1,500,000 
are  S<^ri  s  A  6s:  $2,<109  ODO  are  Series  B .  b:iari:ig  parti  j-  5%  and  partly  6 %  ,  in 
accordance  with  plan  as  above,  and  .$315,000  are  Series  C  6s.  In  addition, 
$142,000  Series  B  and  $1 ,160,000  Series  C  are  in  treasury.  Remainder  can 
bo  issued  at  not  exceeding  6';,  int.  for  additions,  improvements.  &c.,  at 
8",%  of  co^t  under  certain  restrictions.  Series  A  callable  at  102'^,  others 
at  105.  First  and  refunding  mortgage  contains  sinking  fund  provisions 
calling  for  the  retirement  of  $100. OOO  Series  "A"  each  year  from  191.5- 
1924  inclusive,  theres^-ter  ranging  from  2i47o  annually  of  bonds  out  from 
August  1925-1930.  incl..  to  4>i%  annuaUy  from  Aug.  1945-1949,  incl. 
V.  91.  p.  1332. 

EARNINGS. — For  calendar  years: 
Calendar  Gross         Ezps.,Maint.         Net  Interest  Balance. 

Year —      Earnings.  and  Taxes.      Earnings.         Charges.  Surplus 

1914 $1,847,875         $703,015     $1,144,860         $483,091         $611,769 

1913 1.739,311  833,650  905,601  425,633  480,028 

PROPERTY. — Operates  street  railway  in  Bakersfie'd.  Operates  power 
houses  with  42,6"0  K.W.  capacity.  Operates  2.400  miles  of  transmission 
&c  .  lines.     Does  gas  business  in  Bakersfield,  Morced  and  Selma. 

OFFICERS.— Pres.,  W.  G.  Kerckhoff;  V.  P..  A.  C.  Balch-  Sec.  L.  M. 
Farnham;  Treas.  &  Comp.,  A.  E.  Peat;  Gen.  Mgr.,  A.  G.  Wi.shon. — V.  96. 
p.  139,  558.  1093.  1368;  V.  97.  p.  241,  732:  V.  98.  p.  693.  1698.  1854;  V.  99, 
p.  174,  411;  V.  100,  p.  145,479,  738.  1511,  1673,  1753;  V.  101,  p.  218. 

BALTIMORE,   MD. 

street  railways  of  Baltimore  pay  a  park  tax  of  9%  of  gross  earnings  within 
City  Limits,  except  on  turnpikes  and  private  rights  of  way,  and  are  required 
to  pave  between  tracks  and  two  feet  on  each  side. 


UNITED  RAILWAYS  &  ELECTRIC  CO.  OF  BALTIMORE.— Trolley 

ORGANIZATION. — Incorporated  at  Annapolis  March  4  1899.  Com- 
prises all  the  passenger  railways  in  Baltimore  City  and  Baltimore  County 
and  lines  extend  into  Anne  Arundel  County  and  Howard  County.  Through 
the  present  and  previous  consolidations,  embraces  the  following: 


Baltimore    Catonsville    &    EUicotts 

Mills  Passenger  RR. 
Baltimore  City  Passenger  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Bay  Ry. 
Bait.  Gardensville  &  Belair  Elec.  Ry. 
Baltimore  &  Northern  Elec    Ry.  Co. 


Central  Railway  Co. 

Gwynns  Falls  Railway  of  Baltimore 

City. 
Maryland   Traction. 
Pimlico  &  Pikesville  RR. 
Shore  Line  Electric  Ry. 
Walbrook  Gwynn  Oak  &  Powhatan. 


Ry.  &  Elec.  Co.,  was  consolidated  with  the  Bait.  &  Annapolis  Short  Line, 
thus  forming  the  Maryland  Elec.  Rys.     See  statement  of  that  co.  below. 

Power  Contract. — Having  canceled  the  contract  for  supply  of  power  made 
with  McCall  Ferry  Power  Co.  in  June  1907  (V.  85.  p.  163),  in  Feb.  1911 
entered  into  a  1.5-year  contract  with  Pennsylvania  Water  &  Power  Co.  for 
supplying  power  in  conjunction  with  United  Railways  Co.  for  operation  of 
cars.     V.  92,  p.  467. 

Favorable  Tax  Decision. — On  June  29  1909  the  Court  of  Appeals  of  Mary- 
land held  that  the  park  tax  of  9%  on  gross  earnings  of  lines  within  city 
limits  was  intended  to  be  in  lieu  of  all  other  taxes,  and  that  no  further  tax 
on  the  intangible  property  can  be  levied  without  express  legislative  author- 
ity. The  easements  in  14  miles  of  turnpikes  in  annexed  districts  are  held 
to  be  taxable.     V.  89,  p.  44. 

In  April  1913  Judge  Bond  in  the  City  Court  at  Baltimore  decided  that  the 
comoany  must  pay  cost  of  repaying  streets  between  tracks  and  2  ft.  on 
either  side.  See  V.  96,  p.  1090.  On  Aug.  5  1913,  the  Court  of  AppeaL«  of 
Maryland  reversed  the  ruling  and  unanimously  held  that  company's  obli- 
gation with  respect  to  the  track  area  was  to  repair  and  not  to  re-pave. 

In  June  1914  the  Maryland  Court  of  Appeals,  reversing  the  lower  Court, 
held  that  the  State  Roads  Commission  cannot  recover  from  the  electric 
railway  companies  the  cost  of  changing  and  re-locating  tracks  in  building 
the  system  of  State  highways.     V.  98,  p.  1995. 

.STOCK  AND  BONDS—        Date.       Interest.    Outstanding  Div. or  Mat. 

Common,  $24,000,000  ($50). $20, 4'>1, 200  July. '15.1  % 

Pref,  cum,  $14,000,000  ($50) 4    J-D  23,000  June' 15,  2 'Tc 

Inc    mtge,    g,    $14,000,000,  f   1899       4  g  J-D        13,977,000  1949 

cum,    tax   free,    Maryland^Payable  at  option  of  co.  after  March  1  1949. 

Tr  Co,  Trus  ($1,000)  c*tfllnt.  at  Alex.  Brown  &  Sons.  Baltimore. 
1st  con  mtge,  g.  $38,000,0001    1899       4  g  M-S       26,450,000  Mar    1  1949 

($1,000);    Continental    Trilnterest  at  Alex.  Brown  &  Sons,  Baltimore. 

Co,  Baltimore,  Trus..c*tf 
Income  fdg  bonds  (.$100,  .$.500  f   1906       5  g  .T-D  3.920,000  June  1  1936 

&  $1,000),  $3,920,000-cntflMarvland  Trust  Co.,  Trustee. 
Coll    trust    notes   $1,000,000|    1914       5  J-D  1,000.000  June  1  1916 

($100,  $.500  and  $1,000) _.c-! Int.    at   Alex.    Brown    &    Sons,    Baltimore. 

Red  par  &int  30  days' notice!  Safe  Deposit  &   Tr.   Co.,   Balto.,   Trustee. 

UNDERLYING  SECURITIES. 
Baltimore  Traction — 1st  ($!,-(   1889       5  M-N  1,500,000  Nov    1  1929 

000)  mtge;  Trustee  Mercan)  Interest     at     National     Mechanics'     Bank, 

tile  Tr  &  Deposit  Co. cntfi   Baltimore. 

N  B  Div  1st  ($1,000)  5s,  g;{   1892       5  g  J-D  1,750,000  June  1  1942 

TrusMerTr&DepCo.cntfllnt.  at  National  Mechanics'  Bank,  Baltimore 

City  &  Suburban  Ry  Bonds — f  1892       5  g  J-D  3.000.000   June  1  1922 

1st  mtge,  g  ($1 ,000) tfllnt.    at   Alex.    Brown   &    Sons,    Baltimore. 

[Safe  Deposit  &  Trust  Co.,  Bait.,    Trustee. 
Baltimore  Catonsville  A  EUi-     1896       5  J-J  500,000  July    1  1916 

cotfs  Mills— 1st  mortgage, {Safe  Dep.  &  Tr.  Co.,    Bait.,   Trustee.     Int. 

$500,000.  prin.  g ntfl     at  National  Mechanics'   Bank,   Baltimore. 

Lake     Roland     Elevated — 1st     1892       5  g  M-S  1,000,000  Sept   1  1942 

consol       mortgage,       gold j  Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

($1,000) c*&rtf  I      Baltunore  Trast  Co.,  Tru-stee. 

Central  Ru — Consol  mortgage     1892       5  g  M-N  700.000  May  1  1932 

$700,000,  gold  ($1, 000)  ntf  interest  at  National  Mechanics'  Bank,  Bal' 

'Mercantile  Tr.  &  Dep.  Co.  of  Bait.,  Trustee 

Ext    and    Imp    1st    mtge.f  1897       5  g  M-S  600,000  Mar    1  1932 

$600,000,  g  ($1, 000). ntf] Baltimore  Trust  Co.,  Baltimore,  Trustee, 
(interest  at  Nat.  Mechanics'  Bank,  Bait. 

Stock. — The  preferred  stock  reported  above  as  outstanding  is  all  that 
remains  of  the  original  Issue  of  $14,000,000,  the  rest  having  been  converted 
hnto  income  bonds.  Com.  stock  listed  on  Baltimore  and  Philadelphia 
Stock  Exchanges.     V.  96.  p.  1631;  V.  97,  p.  667. 

Bonds. — Of  the  $38,000,000  of  1st  consolidated  bonds  $28,950,000  have 
been  issued  (of  which  $1,167,000  are  in  treasury  and  $1,333,000  pledged 
as  security  for  the  two-year  notes.);  $9,050,000  set  aside  to  retire  underlying 
securities.  Income  funding  bonds  are  redeemable  on  any  Int.  date  at  par 
and  accrued  Int.  AH  bonds  are  listed  on  Bait.  Stock  Exchange  and  the 
1st  consol.  4s  and  $14,000,000  income  4s  are  listed  on  Phila.  Stock  Exch. 
$8,000  Central  Ry.  1st  cons.  5s  are  in  U.  Rys.  &  El.  Co.'s  treasury.  The  col. 
trust  notes  are  secured  by  $1 ,333.000  1st  cons.  M .  4s.  Red.  at  par  &  accrued 
int.  on  30  days'  notice,  subj.  to  right  of  conversion.  If  only  part  of  the 
notes  is  redeemed,  the  notes  called  will  be  redeemable  by  lot.  Notes  may 
be  converted  Into  common  at  par  any  time  up  to  and  incl.  Mar.  1  1916. 
when  the  right  to  convert  will  cease  5  days  prior  to  date  named  for  conver- 
sion (V.  98,  p.  1995). 

DIVIDENDS.— Dividends  of  H  of  1%  were  paid  In  June  1899  and  2^  % 
In  Dec.  1899,  and  2%  each  six  months  after  that  to  and  including  Dec  1903. 
on  both  the  income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  subject  to  a  deduction  of  J^  of  1  %  for  taxes. 
Payments  due  June  and  December  1904,  June  and  December  1905  and 
June  1906  omitted,  and  in  1906  coupons  for  these  dates  were  funded,  and 
subsequent  coupons  were  In  like  manner  funded  as  they  matured  up  to 
and  including  Dec.  1910.  On  June  I  1911  paid  2%  on  both  Income  bonds 
and  pref.  stock;  Dec.  2%.  In  1912,  June,  2%;  since  then  2%  each  six 
months.  On  com.  1st  div. — 1H% — paid  May  1912:  Nov.,  l>i%.  In 
1913,  April,  2%;  July  (quar.),  1%;  Oct.,  1%.  In  1914,  4%.  In  1915. 
Jan.,  1%;  Apr.,  1%:  July,  1%. 

ROAD. — Miles  of  track,  401.6;  cars,  2,001;  gauge.  5  ft.  4 H  Inch.  Ralls. 
70-lb.  T  and  9-in.  and  124^-lb.  girder.  Capacity  of  (4)  generating  sta- 
tions, 42,155  k.w.;  capacity  of  (5)  sub-stations,  36,000  k.w. 

REPORT  for  the  year  ending  Dec.  31  1914  in  V.  100,  p.  1433. 

1914.               1913.  1912.               1911. 

Car  miles  run. 30.250.194     30.203,185  29,472. .537     28.698,339 

Revenue  passengers 185.296..3.50  182.180.767  172.233,341   161.467,727 

Transfers 77,102,879     74,634.030  69.344.828     64.643,636 

Gross   earnings... $9,203,839     $9,046,492  $8,571,489     $8,025,758 

Operating   expenses 4.312,439       4,146,431  3.868,876       3.681,093 

$4,702,613     $4,344,665 
5,515  2,640 


Net  earnings $4,891,400     $4,900,061 

Other  income 24.721  6.945 


Total  income.. $4,916,121  $4,907,006 

Deductions — 

Fixed  oh  irge-s  and  taxes.  $3,030,327  $2,987,468 

Extraordinary  expend's.  

Depreciation 469.395  530.226          428,574 

Exting.  disc,  on  soriirs,.  37.950  37.950              38.056 

Income  bon.imcero.st...  560.000  560.000           560.000 
Common  dividends. ..(4%)S18,44s(4%)791.3e2  *(3)463.050 


$4,708,128     $4,347,305 
$3,004,415 


2,919,686 
450,944 


560.000 


Al.so  owns  all  the  stock,  and  holds  a  lease  of  the  Baltimore  Sparrows 
Point  &  Chesapeake  Ry.  Co. 

Allied  Company. — In  Aug.  1906  the  Maryland  Elec.Ry .,  which  had  agreed 
to  provide  funds  for  needed  improvements  and  acquisitions  of  the  United 


Total  deductions $4,916,121     $4,907,006     $4,031,045     $3.930.6.30 

Balance,  surplus None  None        $214,032        $416,675 

*  Dividends  paid  during  1912  were  not  specifically  declared  out  of  earn- 
ings for  that  year.  They  were  charged  to  profit  and  loss  account  but  are 
here  shown  for  the  sake  of  comparison . 

OFFICERS.— Pros.,  William  A.  House;  V.-P..  Fr.ank  A.  Furst:  2d  V.-P.. 
and  Gen.  Msa-..  Thos.  A.  Cross;  Sec.  William  Early;  Tre.as..  J.  T.  Staub; 
And..  N.  E.  Stubbs.— V.  96.  p.  1090.  115S.  1223,  1631.  1841;  V.  97,  p.  667, 
952:  V.  98.  p.  157.  ,525.  1241,  1610.  1695.  1769,  1847,  1921,  1995;  V.  99, 
p.  50.  982.  1350.  1433. 

(1)  Baltimore  Sparrows  Point     &  Chesapeake  Ry. 
ORGANIZATION.— In  Jan.  1903  was  leased  for  999  years  to  the  Un. 

Rys.  &  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below,  both 
as  to  principal  and  interest,  and  also  owns  all  of  the  stock.  See  V.  79.  p. 
'2643.  Has  33. 562  m.  of  single  track,  including  a  line  22  miles  long  connecting 
Baltimore  with  the  Maryland  Steel  Works  at  Sparrows'  Point,  and  extend- 
ing beyond  along  the  shore  of  Chesapeake  Bay,  where  summer  resorts  have 
been  established. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000.000 $400,000     

First  mtge.,  $2,000,000,  gold  (   1903       4!^  g  FA     2.000.000  Feb     1  1953 

($1,000)  guaranteed,  prin  {Fidelity  Trust  Co..  Baltimore.  Trustee. 

cipaj  and  interest c*  tf  (interest  at  Alex.  Brown  &  Sons,  Baltimore. 

REPORT— Operations  included  in  United  Rys.  &  Elec.     V.  80.  p.  221. 

(2)  Baltimore  Halethorpe  &  Elkridge  Ry. 
ORGANIZATION. — Incorp.   on    Dec.   26    1905    In    Maryland.     Stock, 

$100,000;  outstanding.  $10,000.  Has  made  a  $300,000  mtg.  ntf  to  Fidelity 
Trust  Co.  of  Baltimore,  trustee.  20-year  5%  bonds,  prin.  and  Int..  payable 
at  Alexander  Brown  &  Sons.  Bait.;  not  guar,  by  United  R.vs,  ,&  Elec  Co. 
None  out.  Owns  2  964  miles  of  road,  which  Is  operated  by  United  Rys.  & 
Elec.  Co.— V.  87,  p.  543. 


Sept.,    9  5.| 


ELECTRIC  RAILWAYS 
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THE  iMARYLAND   ELECTRIC  RAILWAYS  CO. 

OROANIZATION.— In  1906  the  charter  of  the  Maryland  Elee.  Ry.  was 
acquired  by  interests  friendly  to  the  United  Rys.  &  F, lee.  for  the  purpose, 
among  others  of  usiiig  that  company  to  finance  the  needs  of  the  United  Rys. 
&  Klac.  Co  for  additional  property,  and  charter  amended  by  Legislature  !n 
1906  to  ajapt  li  to  that  purpose.  In  Aug.  1906  was  consolidated  with  the 
Baltimore  &  Annapolis  Short  Line,  which  latter  tine  ha.-»  since  been  electri- 
fied. The  Marviand  Blectric  Rys.  then  acquired  car-barn  sites  terminals, 
&c.,  and  is  erecting  buildings,  constructing  extensions,  purchasing  equip- 
ment, cfec  .  which  is  leased  to  the  United  Ry.  &  Electric  Co.  for  an  annual 
rental  of  6%  upon  the  actual  cost  of  the  property.  At  maturity  of  the 
$8,000,000  bonds  .jf  The  Maryland  Elec.  Rys.,  the  United  obligates  itself 
to  purcha.se  the  property  so  leased  at  a  sum  sufficient  to  retire  the  bonds. 
See  plan  in  fuil  lo  V.  83,  p.  156.  There  is  no  guaranty  endorsed  on  bonds, 
but  the  ternrs  are  such  that  rental  will  be  more  than  sufficient  to  pay  Inter- 
est.    Stock  ILstod  on  Baltimore  Stock  Exchange  in  Feb.  1908. 

STOCK  A.ND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1  200.000(850) -.- -.       $1,200,000  July'08,  1% 

First  mtge.  $8,000,000,  gold)    1906       5  g  A-O         4,489,000  Oct    1    1931 

($1,000).  sinking  fundc*tf  (Mercantile  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 
BaltUnore  &   Annapolis  firstf   1906       5  g  P-A  1,000.000  Aug   1    1946 

mortgage,  $1.000, 000--- tf-l  Fidelity   Trust   Co.,    Baltimore.   Trustee. 

llnterest  at  Alex.  Brown  &  Sons,  Baltlmire. 

Bands. — A  sinking  fund  of  1H%  on  Maryland  Elec.  Ry.  1st  mtge.  bonds 
out  began  Mar  30  1910.  Bonds  are  redeemable  at  110  and  int.  on  any  int. 
date  upon  90  days'  notice.  Interest  payable  at  office  of  Alex.  Brown  & 
Sons.     See  V    83,  p.  818,  970. 

Dividends. —  First  dividend  (13^%)  was  paid  In  Jan.  1907  and  2%  was 
paid  July  1  1907.    In  1908.  Jan..  1%;  July,  1%:  none  since  to  Sept.  1915. 

ROAD. — Operates  25.3  miles  of  track  from  Cliffords  to  Annapolis,  which 
has  been  converted  to  electricity.  An  extension  known  as  the  St.  Paul  St 
Boul.  line  was  completed  in  1907;   it  is  leased  to  United  Rys.  &  Elec.  Co. 

OFFICE R.S—I>res.,  John  Wilson  Brown;  V.-P.  &  Gen.  Mgr.,  T.  C 
Cherry;  Sec,  Austin  McLanahan;  Treas.,  A.  T.  Norris. — V.  85,  p.  1577; 
V.  86,  p.  337,  1159;  V.  88,  p.  686;  V.  98.  p.  1608,  1694,  1767. 


BANGOR.  ME. 

BANQOR    RAILWAY   &   ELECTRIC  CO. 

ORGANIZATION.— Incorp.  Feb.  16  1905  in  Maine  and  is  a  consolida- 
tion of  the  Bangor  Orono  &  Old  Town  Ry.,  Bangor  Hampden  &  Winter- 
port  Ry.,  Public  Works  Co.,  Old  Town  Electric  Co.,  Brewer  Water  Co. 
and  Penobscot  Water  &  Power  Co.  On  Feb.  1  1907  purchased  the  Bangor 
&  Northern  RR.  V.  82,  p.  333.  Owns  the  entire  capital  stock  of  the 
Bangor  Power  Co.,  also  the  entire  capital  stock,  with  the  exception  of  one 
share,  of  the  Bar  Harbor  &  Union  River  Power  Co.,  and  all  the  capital 
stock  of  the  Orono  Water  Co.  Owns  and  operates  without  competition  the 
electric  railway  lines  In  Bangor  and  Brewer  and  the  lines  connecting  Bangor 
with  Hamp  ten,  Orono,  Old  Town,  Charleston  and  intermediate  towns. 
Also  the  entire  electric  lighting  and  power  business  of  Bangor,  Old  Town, 
Mllford,  Orono,  Brewer,  Hampden,  Veazie,  Kenduskeag  and  Orrlngton, 
with  the  exception  of  the  municipal  lighting  In  Bangor,  and  furnishes  the 
water  supply  to  Veazie,  Old  Town,  Stillwater,  Milford,  Great  Works 
and  Brewer.  In  addition  to  the  above,  the  company,  through  its  controlled 
companies,  does  the  entire  electric  lighting  and  power  business  in  Ellsworth. 
Blue  Hill  and  on  Mt.  Desert  Island.  Also  furnishes  the  water  supply  to 
Ellsworth  and  Orono. 

Franchises.  —  Franchise  for  about  8  miles  of  track  In  Bangor  expires  In 
1937;  franchise  covering  operation  of  2  miles  of  track  in  the  city  of  Brewer 
expires  in  1940.     All  others  are  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  .$2,000,000  ($100)- $2,000,000   Aiig'15,!^% 

Pref  $1,500.000  7%  cum($  100) 7QJ  1,500,000  Oct. '15,  1^4 

Ist  cons  M,  gold,  $2,000.000, i    1905       5  g  J-J  2,000,090    July  1  1935 

($500,  $1,000) c*tf(Guaranty  Trust  Co.,   New    York,   Tru.stee. 

Pub  Wks  Co.  1st, gold. $600.-1    1899       5  g  A-O  59^,000  April  1  1929 

000  ($500,  $1,000)  -  c*ntf  (Int.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 
Bar  Har  &  Un  R  Pow  Co  Istf    1907       5  M-S  308,000  Sept  1   1935 

&  ref,  $2 . 000 . 000  i$l, 000;  c*  I  Commercial  Trust  Co.  Phila..  Trustee. 
tfl 
Bar  Harbor  Electric  Light  Co)    1901       4}^  M-N  100,000  May  1  1921 

$100,000  ($.500) c.ntfflnt.  at  Portland  Nat.  Bank,  Portland,  Me. 

Bangor  Power  Co.   1st  mtge,\    1911        See  text  1,270.000  Sept   1   1931 

$2,500,000  ($l,000)---c*tf|lnt.  at  Union  Trust  Co..  N.  Y.,  Trustee. 
Orono  Water  Co,  first  mort- (    1905       4^  J  J  60,000  .July   1    1925 

gage.  «old,   not  subject  to { Int.  at  Portland  (Me.)  Nat.    Bank.     Union 

call  ($500) c*ntf  I     Safe  Dep.&  Tr.  Co.,  Portland.  Me..  Trus. 

Bonds. — The  first  consol.  bonds  are  subject  to  call  on  60  da.vs'  notice  at 
107  J4  &  int.  on  any  int.  date.  Int.  at  office  of  trustee,  N.  Y.,  or  Eastern 
Trust  &  Bkg.  Co.,  Bangor.  See  particulars,  bonds,  property,  &c.,  V. 
87,  p.  1009.  The  Public  Works  Co.  bonds  are  not  subject  to  call;  V. 
80,  p.  2456.  $1,000  not  reported  outstanding  owned  by  Bangor  Rv.  & 
Elec.  Co.  $95'?. 000  Bar  Harbor  &  Union  River  Power  Co.  bonds  have 
been  issued,  of  which  $629,000  are  deposited  under  Bangor  Ry.  &  Elec. 
1st  cons.  M..  $16,000  are  owned  by  that  co.  and  $308,000  in  hands  of 
public.  Of  the  remainder,  $100,000  are  reserved  to  retire  B.^r  Harbor  Elec. 
Li?ht  bonds  and  .$947,000  for  extensions,  &c.,  at  85%  of  cost  of  same. 
They  are  guar.,  p.  &  i.,  by  Bansor  Ry.  &  Elec.  Co.  and  are  subject  to  call 
at  IOTA  and  int.  on  any  int.  date  on  60  days'  notice.  Interest  at  Merrill 
Trust  CJo.,  Bant^or;  also  at  J.  &  W.  Seligman  &  Co.,  N.  Y.  Trustee  of 
Bar  Harbor  EIpc.  Light  Co.  bonds  is  Union  Safe  Deposit  &  Trust  Co., 
Portland.  Me.  Of  Bangor  Pow.  Co.  1st  M.  bonds.  .$750,000  Series  A  (all 
out),  bear  int.  at  4%  to  Sept.  1  1916;  4^i%  to  Sept.  1  1921  and  5%  there- 
after to  mitiiritv  Series  B.  $1,750,000  auth.  (int.,  5"J,).  1^520.000  issued, 
of  which  $508,000  outstanding  and  $12,000  in  treasury  of  Bangor  Ry.  & 
Elec.  Co.  and  $1 .23  ),000  reserved  for  extensions,  betterments,  &c.,  at  85% 
of  cost  of  same.  Subject  to  call  at  105  and  int.  on  any  int.  date  on  60  days' 
notice.     No  sinking  fund.     Both  series  guar.  p.  &  I.  by  Bangor  Ry.  &  EI.  Co. 

Dividends. — 5%  per  annum  paid  on  the  old  stock  (all  of  one  class)  from 
Oct.  1  1905  to  Oct.  1909,  when  m%  (quar.)  was  paid,  which  rate  was  con- 
tinued to  Oct.  1910.  In  1911,  7%.  In  1911  stock  was  increased  and  new 
pref.  stock  was  created,  on  which  I '4%  has  been  paid  quar.  from  Jan  1912 
to  and  incl.  Oct.  1915.  On  common  mitial  div.  ot  }4%  was  paid  May  1 
19I4;Aug.,  >i%:Nov..  14%.     In  1915,  Feb.,  >^%;May,  4%;Aug.,  ',i%- 

Latest  Earnmgs. — For  12  mos.  end.  Juno  30  1915,  gross.  S;7H0,.504;  net, 
after  taxi^s,  $405,397;  int.,  &c.,  $211,518;  pref.  divs.  (7%),  8105,000; 
surplus.  $HS,879. 

REPORT. — For  years  ending  Dec.  31.  Pa.ss.  carried  in  '14,  7,448,063. 
Calendar  Gross       Net  (.after      Interest,   Pref.  Div.      Balance, 

Year—  Earnings.       Taxes).  &c.  (7%).         Surplus. 

1914 $777,752      $402.6:13      $209,118     .$105,000        SSS,415 

1913 764,085       417,573       207„584       105,000       104,989 

ROAD. — Operates  65.33  miles  of  track  In  Bangor  and  Brewer,  Me,  and 
from  Bangor  to  Hampden,  to  Orono,  to  Old  Town  and  to  Charleston. 
Rails,  48  to  90-lb  girder  and  T  standard  gauge.  53  pass,  and  22  freight 
cars,  3  gravel  cars,  7  snow-plows  and  1  sprinkler.  Power  stations  have  total 
capaHty  of  17.700  h.  p. 

OFFICE  KS.— Pros. , ;  V.-P. ,  Frank  Silliui.an  .Tr.;  Clerk 

&  Trea,s..  Howard  Cdrning.  Under  management  of  E.  W.  Clark  &  Co. — 
V.  84.  p.  3.3S:  y.87,  p.  1009;  V.  89,  p.  777;  V.  92,  p.  1374:  V.  93,  p.  468,1724: 
V.  98,  p.  1243, 1158.  

BARRE,   VT. 
MONTPELIER    &   BARRE   LIGHT   &   POWER   CO. 

ORGANIZATION, — Incorp.  In  Mass.  on  Nov.  12  1912  and  owns  a  con- 
trolling Interest  In  the  Barre  &  Montpellor  Trac.  &  Power  (;o.  Also  owns 
all  the  stock  of  the  Con.solldated  Lighting  Co.,  Vermont  I'ower  &  Ltg.  Co.. 
Corry-Deavitt-Frost  Elec.  Co.  and  Molly's  Falls  Elec.  Lt.  &  P.  Co.  On 
Feb  15  1913  the  business  of  these  companies  was  consolidated  and  leased 
to  Consolidated  Lighting  Co.  for  99  years  from  Fob.  1  lOl.'J.  Also  lo:isos 
Waterbury  Lli;ht   &  Power  C^o. 

Fare  Decision. — In  Nov.  1914,  the  Vermont  Supreme  Court  held  that  the 
company  Is  obliged  to  maintain  a  faro  not  to  exceed  5  cents  within  the  city 
limits  of  Barre  and  MontpeUer  and  give  transfers  so  long  as  the  franchise 
isin  force.     V.  99,  p.  1528. 

STO(MC  Ar>JD  BONDS.  Diile.        Interest,     nuttlanding. 

Comm'>n  $1,000,000  ($100) Si  000  00') 

Pref  «:<  SI  0,000  (.$100)  cum..      ....        6% L^IO.OOO  Aor^lo  $r.,50 

1st    rcfuul    mtgo    $2„500,000]    1914       5%  2.50,000  Oct     I  1944 

($100&Sl,000)..-C*&r*tflAmei-.  Trust  Co.,  Boston,  Trustee. 


Maturity. 


.STOCK  AND  BONDS—  Date.  Interest.  Oulstand'na.  Maturitii. 
Barre  &  Montp  Trac  1st  M  gf   1897       5  g  M-N  100,000  Nov    11917 

$100,000  ($500  eaca),  not<lnt.  at  American  Tr.  Co.,  Boston,  trustee. 

subject  to  call c*l 

Consolidated    Lighting   Co 5  J-J  584.000  Jan     1  1928 

Vermont  Power  &  Ltg  Co 5  M-S  350,000  Mar   1  1927 

Corry-Deavitt-Frost   EI   Co 6  M-S  115,000  Mar    1  19.30 

Stock. — $2,500,000  pref.  stock  is  reserved  for  conversion  of  1st  ref. 
mtg3.    bonds. 

Bonds. — The  above  bonds  of  light  and  power  companies  are  assumed 
bf  the  MontpeUer  &  Barre  Lisjht  &  Power  Co.  The  Lst  ref.  bonds  are 
convertible  at  holders'  option  into  pref.  stock  at  par  on  and  after  Mar.  1 
1916.  Red.  as  a  whole  at  105  and  int.  on  any  int.  date  on  4  weeks'  notice. 
$1 ,049,000  bonds  are  reserved  to  retire  underlying  bonds;  $300,000  reserved 
for  the  acquisition  of  the  Waterbury  Light  &  Power  Co.  and  $9J1,000  for 
additions  and  improvements  at  75%  of  cost. 

Dividends . — A  div.  of  $2  50  was  paid  on  the  pref.  stock  Apr.  1  1913, 
covering  the  5  months  from  date  of  organization  on  Nov.  12  1912  to  April  12 
1913;  $1  50  paid  July  15;  Oct.,  $1  50.  In  1914,  $6.  In  1915,  Jan., 
$1  50;    -\pril,  $1  50. 

EARNINGS. — For  year  ending  Dec.  31  1914,  gross,  $360,404;  net,  after 
taxes,  $182,374;    int.  and  rent,  $93,019;    surplus,  $89,355. 

ROAD. — The  Barre  &  Montpelier  Trac.  &  Power  Co.  owns  9.75  miles 
of  track  between  Barre  &  Montpelier.     58-lb.  T  rail.     Gauge  4  ft.  8H  in. 

OFFICERS. — Ch.  of  Bd.  of  Directors,  C.  H.  Tenney;  Pres.,  A.  B.  Ten- 
ney;  V.-P.,  D.  Edgar  Manson;  2d  V.  P.,  H.  T.  Sands;  Clerk,  II.  P.  Wood; 
Treas.,  B.  A.  Bradley;  Asst.  Treas.  and  .\ud.,  H.  A.  Gidney. — V.  95, 
p.  1331;    V.  97,  p.  668;   V.  99,  p.  1578;    V.  100,  p.  144,  313,  1082. 


BATON  ROUGE,  LA. 

BATON  ROUQE  ELECTRIC  CO. 

ORGANIZ.\TION,  &c. — Organized  In  Louisiana;  does  entire  electric 
railway,  electric-lighting,  power  and  gas  business  in  Baton  Rou:^e.  Rail- 
way franchise  expires  1940;  gas  1942,  electric-lighting  and  power  1988. 
V .  88   p   S^  1 

In  April  1915  issued  $150,000  3-ycar  6%  coupon  notes  and  $100,000 
additional  1st  M.  bonds  for  the  construction  of  a  2,000  h.  p.  steam  power 
station.     V.  100,  p.  150S. 

STOCK  AND  BONDS.         Date.        Interest.     Outstanding.      Maturity 

Common,  $500,000  ($100).-- $300,000     

Pref,  $250,000  ($100)  6% -I-D  200,000  June'15,  3% 

1st  mortgage,  $7,50,000,  goldl    1909       5  F-A  491,500  Feb     11939 

($500  and  $l,000)..-c*.  tf )  Int.  at  Old  Colony  Trust  Co..  Boston  .trustee 
Coupon  notes  gold 1915       6%  150,000  April  1  1918 

Stock. — Div.  on  pref.  is  cumulative  after  June  1912.     Redeemaole  at  110. 

Bonds. — $23,500  bonds,  not  incl .  in  amount  outstanding,  ar  -  in  treasury  of 
company;  remaining  bonds  may  be  issuc^d  at  not  to  exceed  80%  of  cost  of 
additions  and  improvements.  Ma:/  be  called,  in  whole  or  in  part,  at  105 
ar.d  int.  on  any  int.  day.  .Sinking  fund  of  1%  p-  r  ann.  of  bonds  out  began 
Fob.  1  1914.     $8,500  canceled. 

Dividends. — On  pref..  3%  s.-ann.  from  Dec.  1911  to  and  incl.  June  1915. 

EARNINGS. — For  12  mos.  ending  June  30  1915,  gross,  .5180,955:  net, 
after  taxes,  $70,132:  interest,  .520, 765:  sink,  fund,  .$4,461:  surplus,  $44,906. 

ROAD. — Operates  6-23  miles  of  track  In  form  of  a  single  belt  through 
Baton  Rouge;  13  cars:  standard  gauge. 

OFFICERS.— Pres.,  Harry  H.  Hunt;  V.-Ps.,  Edw.  Godchaux  and  Guy 
L.  Weymouth;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs., 
Stone  &  Web.ster  Mgt.  Assn:  Mgr.,  Donald  Stewart. — V.  84.  p.  506;  V.  88, 
p.  881;  V.89,  p.  720:   V.  100,  p.  1508. 


BEAUMONT,   TEX. 
EASTERN  TEXAS  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Maine  in  Dec.  1911  and  owns  the  stocks 
and  bonds  of  the  Beaumont  Electric  Light  <fc  Power  Co.,  Port  Arthur  Light 
&  Power  Co.  and  Port  Arthur  Ice  &  Refrigerating  Co.,  which  do  the  entire 
electric-lighting  and  power  business  in  Beaumont  and  Port  Arthur  and  the 
Ice-manufacturing  and  refrigerating  business  in  the  latter  city,  and  also  of 
the  Jefferson  County  Traction  Co.,  which  In  Dec.  1913  completed  an  inter- 
urban  electric  railway  between  Beaumont  and  Port  Arthur,  a  distance  of  20 
miles.  Franchises  in  Beaumont  expire  in  1963;  in  Port  Arthur  in  1943.  The 
Interurban  railway  is  chiefly  on  private  right-of-way.  In  June  1913  pur- 
chased the  $600,000  stock  and  $200,000  of  the  $600,000  bonds  of  the  Beau- 
mont Traction  Co.,  with  a  view  to  operating  that  road  in  connection  with 
the  Jefferson  County  Traction  Co.     V.  96,  p.  1629. 

STOCKS  AND  BONDS.        Date.        Interest.     Outstanding.      Maturity. 


Common.  $2,000,000  ($100). 
Pref  cum  $2,000,000  ($100).-- 
1st  mortgage  collateral  trust/ 


1912 


6%  J-J 

5  g  M-N 


$1,400,000 
1,400,000 


See  text 


1,040.000  Nov    1  1943 


gold(  $500&$l,000)c*&r  tfUnt.  -at  State  St,  Tr.  Co.,  Boston,  trustee. 
Coupon  notes  $.500,000  gold/    1913       6  g  J-J  .500,000  July    1  1916 

($500&  $1,000) c*.tfllnt.  at  State  St.  Tr.  Co.,  Boston,  trustee. 

Beaumont    Traction    1st    M\   1909  5  300,000  1943 

.$600,000 tfflnterstate  Trust  &   Banking  Co.,  Trustee. 

Stock. — Pref.  stock  is  callable  at  110.  $50,000  in  treasury  (in  addition 
to  amount  shown  above) . 

Dividends. — 6%  Is  being  paid  on  tbe  preferred  stock. 

Bon'is .—-'Vuthorized  amount  of  bonds  not  limited.  $160,000  in  treasury 
in  addition  to  amount  outstanding  as  above.  Additional  bonds  may  be 
issrued  for  75%  of  cost  of  acquisitions,  impts.,  add'ns,  &c..  under  certain 
restrictions.  Callable  as  a  whole  (or  in  part  for  sk.  f.d.)  at  105  and  int. 
Sink.  fd.  1%  yearly  of  bonds  out,  begin.  Nov.  1  1917.  Coup,  bonds  in  de- 
nom.  of  $1,000  and  $500  and  reg.  bonds  of  $5,000  and  multiples.  V.  95, 
p.  1745.     The  3-year  coup,  notes  are  red.  at  100  &  int.  on  30  days'  nf^tlce. 

EARNINGS. —  For  12  nios.  cnrling  June  30  1915,  gross,  $672,518;  net, 
after  taxes,  $2S7.228;  interest,  8104,567:  surplus,  .•5l,si,6bl. 

PROPERTY  AND  PLANTS.— The  olec.  light  &  power  generating  plants 
serving  Beaumont  and  Port  .\rthur  have  a  present  combined  capacity  of 
5,700  k.  w.;  ice  plant  at  Port  .\rthur.  as  recently  enlarged,  75  tons  of  ice  per 
day;  street  ry.  in  Beaumont  operates  28.77  miles  single  track  and  2.63  miles 
of  trackage  with  77  motor  cars  and  4  other  cars  and  power  station  of  about 
800  h.p.  The  20-milo  electric  railway  between  Beaumont  and  Port  Arthur 
was  formally  opened  on  Dec  15  1913.      V.  97,  p.  1822. 

OFFICERS. — Pres.,  Marshall  M.  Phlnney:  V.-P.,  Guy  L.  Weymouth: 
Sec,  C.  M.  Clark:  Treas..  H.  B.  Sawyer.  Gen.  Mgrs.,  Stone  &  Webster 
Mgt.  Assn.— V.  93,  p.  1791;  V.  94.  p.  1766;  V.  95,  p.  1210,  1745;  V.  96. 
p.  1627.  1629;  V.  97.  p.  49,  1822. 

BENTON  HARBOR,   MICH. 

BENTON  HARBOR-ST.  JOE  RAILWAY   &  LIGHT  CO. 

ORGANIZATION. —  Incorporated  in  Michigan  in  Jan.  1906  and  Is  a  con- 
solidation of  the  Benton  Harbor  &  St.  Joseph  Electric  Ry.  i  Light  Co. 
and  the  St.  Joseph  River  Traction  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common    ($100)    S!<00,000 

Preferred,  $400,000  ($100) 6  F-A  400.000  See  text 

Refund  mtge. »2.. 500.000  gold/    1909       5  g  M-N  400,000  June       1935 

($.500  and  $1,000) c\ Interest  at  Columbia  Tr,  Vn..  Lo)iisv,, trust. 

lst  cons  M.  $1,000,000,  gold/    1906       5  g  .M-N  830,000  Nov    11935 

($.500  and  $1,000) cllnc.  at  Columbia  Tr.  Co.,  Loulsv.,  trustee. 

B  11  &  S  J  El  Ry  &  L  1st  M,/    1900       5  g  M-S  140,000  Sept    1  1920 

$200,000.  g'lld  ($1.000)... lint,  at  Am.  Tr.  &  Sav.  Bank   Chic,  trustee. 

Bonds. — Of  the  $1,000,000  1st  consolidated  bonds,  $170,000  are  re- 
served to  retire  prior  liens.  Thev  arc  subject  to  call  on  anv  int.  dav  at 
105.  The  bds.  of  the  old  co.  after  1910  have  a  sk.  fd.  of  $10,000  per  ann. 
but  bonds  cann(;t  be  called.  See  V.  71,  p.  1268;  V.  72,  p.  282.  Of  the  ref. 
bonds,  il, 000, 000  are  reserved  for  prior  liens. 

Dividend!. —  Pref.  divs.  at  rate  of  6%  per  annum  are  being  paid. 

EARNINGS.  -For  eal.  year  1914,  gross,  S410,00():  not,  $157,231.  In 
1913,  gross.  $396,036:  net,  $1  10,353. 

ROAD. — Operates  10.36  mili^s  of  single  track  in  St.  Joseph  and  Benton 
Harbor,  with  extensions  of  25  miles  through  Eau  Cltiiro  to  Dowajlac  .and 
11.33  miles  to  W'atervliet;  also  operates  4.7.'J  miles  second  track.  5.7  milas 
sidings,  tcr.,  and  3  miles  of  leased  line,  miking  total  mileage  operated,  60.12 
miles.     (iO,  70  and  73-lb.  girder  an  I  T  rails.     44  p.i.s.scnger  and  34  other  cars. 

OFFK^ERS. — Pres.,  ''.  i\  .  Mhiarv.  Bontnn  Harbor.  Mich.;  V.-P..  Hen- 
ning  Chambers,  Louisville,  Ky.;  See.,  L.  W.  Botts,  Louisville. — V.82,p.333. 
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BIDDEFORD,  ME. 

BIDDEFORD  &  SACO  RR.— A  trolley  road. 

ORGANIZATION.— Incorporated  Feb.  19  18S7 

STOCK  AND  BONDS  Date.        Interest.     Outstanding. 


Stock  ($50)  $100.000 A-O 

1st   mort   $.300,000    (Sl.OOO)  f  1900       1  g  J-D 

gold  c*.  No  s  f  but  can  be^  Interest  at    Fidelity 

called  In  1920 tf  t     Me.,  trustee. 

EARNINGS. — For  fiscal  years  ending  June  30: 

Year —  Gross.  Net.  Int.,  &c.      Dividends. 

1914-1.5 .S72.222  .S2n.n37  .SS.116  SS.OOfl 

1913-14 70.619  23.047  7,980  6,000 

ROAD. — Operates  8  miles  of  track  between  Saco,  Biddeford 

OFFICERS.— President,    C.    H.    Prescott.    Biddeford; 
Treasurer,  E.  F.  Lord.— V.  70,  p.  1048;  V.  73,  p.  494. 


Maturity. 


5100,000  Apr, '15, 4% 

150,000  June  1  1940 

Trust   Co.,   Portland, 


Surplus, 

.$.3,921 

9.067 

and  Old 


Secretary    and 


cellaneous  cars.     Total,  337.     Power  station,  capacity  17,700  k.  w.     Also 
purchases  hydro-electric  power. 

OFFICERS.— Pres.,  J.  S.  Pevear;  V.-P..  Lee  C.  Bradley.  Birmingham; 
V.-P.  &  Gen.  Mgr.,  J.  P.  H.  de  Windt;  Sec.  &  Treas..  J.  P.  Ross;  Asst.  Sec, 
&  Asst.  Treas.,  N.  K.  Hawkins.— V  .  93,  p.  104.  1724;  V.  96,  p.  61,  1020, 
1772,  1838;  V.  97.  p.  363;  V.  98.  p.  1.535,  1691;  V.  100,  p.  395,  1078,  1509, 
1591. 


BINGHAMTON,   N.   Y. 

SCRANTON    &    BINGHAMTON    RY.— 

ORGANIZATION. — Incorp.  in  Delaware  Oct.  15  1910.  Owns  entire 
stock  of  the  Scranton  &  Biughamton  RR.  and  has  assumed  its  bonds. 

The  Scranton  &  Binghamton  RR.  owns  98%  of  the  stock  of  the  Bingham- 
ton  Ry.,  the  entire  stock  of  Scranton  c&  Binghamton  Traction  Co..  a  con- 
trolling intere.st  in  the  Northern  Electric  Ry.  and  over  one-half  of  the  bonds 
of  the  Northern  Electric  Street  Ry.  (whose  stock  is  owned  by  the  Northern 
Electric  Ry.).  The  Northern  Electric  Street  Ry.  is  lea.sed  for  900  years 
frotn  July  1  1910  to  the  Scranton  &  Binghamton  Traction  Co.,  which  has 
assumed  the  formers  bonded  debt. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  .$6. 000, 000 S6.000.000     

Scran.  &BingKfi  $10,000.0001    1910       6  J-D  2.500.000  June  1   1960 

g  ($1.000,. $500  &.S100)__c*(  Int.  at  Anthracites.  Bk..  Wilkes-Barre.  trus. 
Northern  Elec  St  Ry  $1,200.-1    1907        5  J-D  1 .200.000  June  1   1957 

000  (.$500  and  $l,000).-C*|Int.  at  Anthracite  S.  Bk..  Wilke.s-Barre.trus. 

Blinds. — Scranton  &  Binghamton  RR.  bonds  are  callable  after  June  1 
1915  at  105  and  int.  Northern  Elec.  St.  Ry.  bonds  are  red.  at  105  and  int. 
Sinkina  fund  of  .$10,000  per  annum  began  Dec.  1  1912. 

EARNINGS. — Of  the  combined  properties  for  12  mos.  ending  June  30 
1915,  ffross.  $802. .542;    net.  $317,601. 

ROAD. — 31  miles  In  operation  between  Scranton  and  Brooklyn,  with  a 
branch  to  Lake  Winola.  An  additional  9  miles  to  Montrose  will  be  placed 
n  operation  during  the  fall  of  1915.  The  road  as  projected  will  extend 
to  Binghamton,  N.  Y.— V.   100,  p.   1833. 

(1)    Binghamton  Railwav  Co. — A  trolley  road. 

The  Scranton  &  Binghamton  RR.  owns  98%  of  the  stock. 

ORGANIZATION. — Is  a  consolidation  Sept.  30  1901  of  the  Binghamton 
RR.  Co.  (chartered  Aug.  II  1892  as  a  consolidation  of  all  street  railways  in 
city)  and  the  Bing.  Lestershire  &  Union  RR.  Principal  franchises  granted 
by  special  Acts  of  Legislature,  and  are  perpetual  and  practically  exclusive. 

In  Aug.  1915  the  P.  S.  Comm.  auth.  the  i^suo  of  $90,003  6%  equip,  trust 
certificates  to  pay  in  part  for  20  new  double-truck  cars  costing  .$118,503; 
remaining  $28,503  to  be  met  in  cash. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock,  $1,150,000  ($100) 4  F-A  $978,995         See  text 

Binghamton    RR    Co    mtgef    1893       5  g  J-J  512.000         See  text 

.$900,000,  g  ($l,000)--c*tfUnt.  at  Metropol.  Tr.  Co.,  N.  Y.,  Trustee. 
Bing  Lest  &  Un  1st  M  (.$250,- f   1895       5  g  J-D  147.000  June  1  1925 

000),    gold,    principal    andjinterest  at  Metropolitan  Trust,  New  York 

interest   guar tfl      Binghamton  Trust  Co.,  Trustee. 

3ing  Ry  1st  consolmtge,  $2.-1   1901       5  g  M-N        1.395,000  Nov  1   1931 

500,000  gold   ($1,000)  c*tfjlnt.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee, 

1     or  Seaboard  National  Bank,  New  York. 
Equip  trust  certificates 1915  6%,  90,000     

Boftds.- -The  bonds  of  1893  mature  .$5,000  yearly  1910  to  1917;  810,000 
yearly  1918  to  1922  and  balance  Sept.  1  1923.  Of  the  Binghamton  Ry.  1st 
consol.  mtge.,  enough  are  reserved  to  retire  underlying  bonds  and  the  re- 
mainder for  acquisitions,  extens.,  &c.,  under  careful  restrictions.  They  are 
sub.  to  call  at  110  &  int.     See  V.  73,  p.  1312;  V.  78.  p.  701;  V.  88,  p.  748. 

Dividends.— 2%  was  paid  Jan.  31  1902;  2%  Mar.  3  1903;  2%  April  11 
1904  and  2%  April  10  1905.  A  scrip  dividend  of  20%  was  paid  April  18 
1905,  Inl906,2K%.  Inl907,2J4%.  Inl908,2>^%.  In  1909,  Sept.. 
21^%.  In  1910,  Sept.,  2!.2%--  In  1911.  Sept.,  3%.  In  1912  and  1913, 
4%.,  In  1914,  Feb.,  2%.  None  since.  We  were  officially  informed  in 
July  1914  that  "no  dividends  can  be  declared  for  two  years."'     V.  99,  p.  269. 

ROAD. — Operates  48  miles  of  track.  Connects  Binghamton  with 
Lestershire,  Hooper,  Endicott,  Union  and  Port  Dickinson.  Standard 
gauge,  60-lb.  to  103-lb.  T  and  girder  rial;  75  motor  cars  and  27  trail  cars. 

EARNINGS. — For  year  ending  .Tune  30  1915,  gross,  .$517,626;  net 
earnings,  $199,370;  int.  and  taxes,  $125,610;  surplus.  $73,760. 

OFFICERS.— Pres..  F.  L.  Fuller;  V.-P.,  R.  W.  Dav;  V.-P.  &  Gen.  Mgr., 
C.  S.  Banghart;  Sec,  W.  H.  Hecox;  Treas.,  E.  M.  White.  Office.  Bing- 
hamton, N.  Y.— V.  93,  p.  665,  1190,  1785;  V.  94.  p.  205.  349,  1117;  V.  9o, 
p.  360;  V.  98,  p.  522,  837;  V.  99,  p.  269;  V.  100,  p.  9S0. 

BIRMINGHAM,  ALA. 

BIRMINGHAM  RY.  LIGHT  &  POWER. 

Controlled  by  the  American  Cities  Co.  (see  under  "New  Orleans"),  which 
owns  89.11%  of  the  common  and  79.16%  of  the  preferred  stock. 

ORGANIZATION. — Consolidation  on  June  13  1901  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry., 
Light  &  Power  Co.  Owns  and  operates  the  greater  part  of  the  street  rail- 
way, gas  and  electric-light  and  power  business  of  Birmingham  and  all  the 
principal  near-by  cities  and  towns.  Franchises  covering  gas,  electric-light 
and  power  business  and  street  railway  lines  are,  with  some  unimportant  ex- 
ceptions, stated  to  be  perpetual.  Owns  and  operates  a  steam-heating  plant 
in  Birmingham.  Plas  a  contract  with  the  Alabama  Power  Co.  by  which  the 
latter  furnishes  electricity  for  operating  the  railways  and  also  for  light  and 
power  service  in  Birmingham,     V.  98,  p.  1691. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  ($100),  $3,900,000- J-D  $3,900,000        See  text 

Pref(SlOO)  ,$3,900,000  6%  cum J-D  3.500,000        See  text 

Birmingham  Ry  &  El  1st  M  gf   1894       5  g  J-J  897,000  .Tulv  2   1924 

{Int.  at  Central  Trust  Co.,  N.  Y.     Birming- 
ham Tr.  &  Sav.  Co.,  Birmingham,  Trus. 
1904       4H  g  A-O     8,720.000  April  1  1954 
I  Int.  at  Commercial-GcrmaniaTr.  &  Sav.Bk.. 
New  Orl.,  Trus.,  or  at  N.Y.  Tr.  Co.,  N.Y. 
,    1907       6  g  M-N        4.384,000  May  1  1957 
{Interest  at  Old  Colony  Trust  Co.,  Boston. 
Trustee,  and  N.Y.  agency  of  company. 
1915     6  M-N  1,150.000  May  1  1917 

I  Interest  payable  in  New  York. 

Bonds. — Of  the  new  $25,000,000  bonds,  $9,617,000  are  reserved  for  prior 
liens,  $1,200,000  for  the  cost  of  new  power  house  if  first  lien  on  same,  and 
$9,799,000  for  80%  of  the  cost  of  additions  if  the  net  earnings  are  1  !-2 
times  the  int.  on  all  bonds  outstanding,  iucl.  those  to  be  issued,  and  provided 
10%  of  gross  earnings  have  been  expended  for  maintenance  within  previous 
12  months.  The  directors  may  make  the  rale  of  int  on  succeeding  install- 
ments not  to  exceed  6%.  Sinking  fund  of  H  of  1%  of  bonds  out  commences 
Sept.  1  1918.  Bonds  purchased  to  be  held  alive  and  int.  thereon  re-invested. 
For  details  of  bonds,  property,  &c..  see  V.  87,  p.  1603.  Of  the  gen.  M.  of 
1904,  no  more  bonds  can  be  issued.  Sinking  fund  of  !^  of  1%  of  bonds  out 
begins  Aug.  I  1924.  The  bonds  are  sub.  to  call  at  105  &  int.  on  any  Int. 
day  on  60  days'  notice.  For  1st  5s  of  1894  $12,500  per  ann,  is  pay.  into 
a  sink,  fd.;  $353,000  have  been  canceled.  The  2-vear  notes  are  red.  at 
101  and  int.  to  May  1  1916  and  at  100^2  and  int.  thereafter.  Remaining 
notes  are  reserved  for  extensions,  impts..  &c.      V.  100.  p.  1591. 

Dividends. — First  div,  on  pref.  stock,  of  3%.  paid  In  Jan.  1902.  and  3% 
ahs  been  paid  s.-a.  since  then,  to  and  incl,  Dec.  1914;  on  com.  stock  in  1903, 
3%:  in  1904.  4%;  in  1905,  4%:  in  1906,  5%;  in  1907  and  1908.  none;  in 
1909,  2%;  in  1910,  5%;  in  1911.  7%;  in  1912,  8%;  in  1913  and  1914,  6%. 
No  divs.  on  either  com.  or  pref.  paid  in  June  1915.  (V.  100.  p.  2166). 

REPORT,— For  calendar  years: 

Gross  Net  after  Interest  and        Surp..for 

Year —  Earns.  Taxes.  Olh.  deductions,  renew.. iSzc. 

1914 .$3,217,826         $l,2't5,221  $7.30,791  S5'i4.4;i0 

1913  -    -    3.214.338  1.231.667  669.781  561.886 

Passengers  carried  in  1914.  45.721,854,  against  47,610.747  in  1913. 

ROAD. — Operates  over  153.74  m.  of  single  track  in  cities  of  Birmingham, 
Bessemer  and  in  Jefferson  Couuty.  Standard  gauge.  All  but  26  miles  7() 
to  100-lb.  T  and  girder  rails.     Owns  250  passenger,  62  freight  and  25  mis- 


$1,2,50,000    ($1,000). 
Not  subject  to  call. 
Gen     M.     ref,     $10,000,000,  ( 
gold  (81,000) c*-! 

Ref  &  exten  M  $25,000,000 
($1,000)  gold  sink,  fund.c* 
Not  subject  to  call. 

2-ycar  notes  $2,000,000  ($1,- 
000) c* 


BIRMINGHAM  ENSLEV  &  BESSEMER  RR. 

Receivership. — Int.  due  Sept.  1  1914  on  the  $2,650,000  bonds  of  1911  hav- 
ing been  defaulted,  I.  W.  Ross,  formerly  Sui)erintendent  of  the  road, 
was  appointed  receiver.  Two  bondholders'  protective  committees  were 
formed,  one,  with  Chas.  H.  Zchnder  as  ("hairman,  urged  the  deposit  of  bonds 
with  the  Empire  Trust  Co.,  42  Broadway,  N.  Y.  City  (V.  99,  p.  814),  and 
the  other,  with  S.  H.  Cunningham  as  Chairman,  requested  the  deposit  of 
bonds  with  American  Tr.  Co.,  Boston,  as  depositary,  under  agreement  of 
Sept.  15  1914.  $1 .81 1 ,000  face  value  of  bonds  had  been  deposited  with  the 
Zehnder  committee  in  the  latter  part  of  December  and  on  Feb.  19  191,5 
foreclosure  proceedings  were  begun  by  the  trustee.  Under  an  agreement 
dated  June  14  1915  between  the  two  committees,  the  bonds  deposited  with 
the  American  Trust  Co.  were  redeposited  with  the  Empire  Trust  Co., 
making  a  total  of  about  .$2,500,000  bonds  deposited  with  the  N.  Y.  com- 
mittee. Nevertheless  the  Boston  committee  reserved  the  right  to  bring 
suit  for  an  accounting  against  the  parties  alleged  to  be  responsible  for  the 
company's  present  financial  condition,  in  the  event  of  a  deficiency  judg- 
ment in  the  foreclosure  proceedings  in  case  the  Equitable  Trust  Co..  of 
N.  Y.,  mortgage  trustee,  does  not  do  so.  See  Chairman  S.  H.  Cunning- 
ham's statement  in  V.  101,  p.  129. 

In  Feb.  1915  Augustus  Benners  was  appointed  co-receiver,  at  the  In- 
.stance  of  the  Boston  Committee,  with  power  to  examine  into  the  pro- 
motion of  the  road,  and,  if  the  facts  wairant,  to  recommend  suit  against 
the  promoters  for  an  accounting.     V.   100,  p.  732. 

Sale. — On  Aug.  24  1915  Judge  W.  I.  Grubb  at  Birmingham  ordered  the 
foreclosure  sale  of  the  property.  The  amount  due  for  prin.  and  int.  on 
the  bonds  was  stated  as  .$2,831,230.     V.  101,  p.  693. 

ORGANIZATION. — Incorp.  in  Alabama  with  power  to  own,  lease  and 
operate  electric  railroads  and  general  railroads  for  transportation  of  mail, 
express,  freight  and  passengers,  also  to  supply  current  for  lighting  and 
power  purposes.  Operates  under  99-year  franchise  through  Greater  Bir- 
mingham, which  covers  the  transportation  of  freight.  Will  operate  in 
Bessemer  under  perpetual  franchise  and ,  where  there  are  no  franchises,  on 
private  right  of  way.  When  line  is  completed  to  Bessemer  and  Pratt  City 
freight  service  will  be  inaugurated.  Has  arranged  for  physical  connections 
with  all   the  steam  railroads  entering  Greater  Birmingham. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common,  .$3,000,000 $3,000,000     

Preferred,  $1,500,000 1,500,000    --. 

1st  M  $3,500,000  g  ($1,000,1    1911       5  M-S  2,650,000  Mar  1   1941 

$500  and  $100) c*tf /Int  at  Equitable  Trust  Co.,  N.  Y.,  Trustee 

Slock. — Of  the  pref.  stock  outstanding  above  $138,500  is  in  the  treasury. 
Of  the  com.  stock,  $208,500  is  in  treasury. 

Bonds. — Remaining  $850,000  bonds  may  be  issued  for  extensions,  bet- 
terments. &c..  subj.  to  call  at  105  and  accrued  int.  on  Mar.  1  1921  or  any 
int.   date  thereafter. 

EARNINGS.— Receivers  report  for  12  mos.  end.  Aug.  31  1914  (V.  99, 
p.  1526)  shows:  Gross  revenue,  $220,655;  net  earnings,  $69,151;  bond  int.. 
$110,000;  franchise  tax,  &c.,  $7,400;  deficit,  .$48,249.  Passengers  carried 
12  months  ending  Aug.  31  1914,  4.790.724. 

ROAD. — Owns  and  operates  19.162  miles  of  1st  mam  track.  12.145  miles 
2d  main  track,  0805  miles  sidings.  &c.,  0676  miles  misc.;  total,  32.788 
miles.  85-lb.  steel  rails;  standard  gauge.  Has  25  P-A-Y-E  steel  coaches, 
26  dump  cars,  3  flat  cars,  8  misc.  cars,  1  Baldwin  locomotive  and  1  ten-ton 
crane. 

OFFICERS. — Pres.,  J.  H.  Morris;  Sec.  &  Treas.,  Richard  A.  Tausig. — 
V.  95.  p.  749;  V.  96,  p.  1156.  1363;  V.  97,  p.  363;  V.  99.  p.  673.  747,  814. 
894,  1129,  1-365,  1526,  174S,  193S.  V.IOO.  p.  732;  V.  101,  p.  129,603. 

BLUFFTON,  IND. 

MARION  &  BLUFFTON  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Indiana  June  1914  as  a  reorganization 
of  the  old  Marion  Bluffton  &  Eastern  Trac.  Co.,  sold  under  foreclosure  in 
Feb.  1914.  The  old  company  was  placed  in  receivership  as  a  result  of 
a  head-  in  collision  on  July  7  1912  in  which  four  persons  were  killed  and  60 
or  mofc  injured  (V.  95.  p.  297). 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Stock  $216,000  ($100) $216,000     

1st  M  gold  S.501,000  ($1,000)/   1914       5  g  J-J  504.000  July  1  1934 

Sink.fd.  1%  per  annum,      lint,  at  Fletcher  Sav. &  Tr.  Co., Indianap.,Tr 

EARNINGS. — For  6  mos.  end.  Dec.  31  1914.  gross,  S65.247;  net.  .$20,714 

ROAD. — Operates  51  miles  of  track  (including  19  miles  from  Bluffton  to 
Geneva,  leased),  between  Marion,  where  connection  is  made  with  Union 
Trac.  Co.  of  Ind.  lines  and  Ind.  Rys.  &  Light  Co.,  and  Bluffton,  Ind.,  con- 
necting there  with  Ft.  Wayne  &  Northern  Indiana  Trac.  and  Union  Trac. 
Co.  of  Ind.     Standard  gauge.     70-lb.  T  rail. 

OFFICERS. — Pres.,  James  W.  Sale;  V.-P.,  Abram  Simmon;  Sec.  W.  A. 
Patten;  Treas.,  Dell  Locke;  Aud.,  James  S.  Clark.  V.  98,  p.  1920;  V. 
99,  p.  196. 

(1)    Bluffton  Geneva  &  Celina  Traction  Co. — A  trolley  road. 

ORGANIZATION.  &C. — Organized  in  Indiana  in  1907.  Private  right 
ofway.  Wasleased  July  1  1910to  the  (old)  Marion  Bluffton  &  Eastern  Trac. 
Stock.  $450,000  com.,  .$225,000  (57o  cum.— J.-J.)  pref.  Road  19  miles  of 
track  between  Bluffton  and  Geneva  through  Vera  Cruz  and  Linn  Grove, 
Pres.,  H.  C.  Arnold;  V.-P..  A,  G.  Briggs;  Sec.  G.  S.  Markley;  Treas.. 
W.  A.  Kunkel;  Aud.  &  Purch.  Agt..  James  S.  Clark. 

BOISE  CITY,  IDAHO. 

NATIONAL  SECURITIES  CORPORATION.— A  holding  company. 

ORGANIZATION. — Incorp.  in  1914  and  in  1915  merged  the  Idaho- 
Oregon  Light  &  I'ower  Co.  (sold  at  foreclosure  Jan.  18  1915)  as  per  plan 
in  V.  100,  p.  116S,  the  Idaho  Ry.  Light  &  Power  Co.  (sold  at  foreclosure 
Jime  14  1915— .see  V.  100,  p.  2166,  1673,  and  the  "Electric  Railway" 
Section  for  Jan.  1915)  and  the  Idaho  Power  &  Light  Co.  The  properties 
formerly  owned  by  the  various  subsidiaries  of  the  Idaho  Ry..  Lt.  &  P.  Co. 
(except  that  of  the  Boise  RR..  which  was  not  acquired  at  foreclosure  sale 
but  turned  back  to  E.  H.  Jennings  and  associates,  the  former  owners)were 
transferred  to  the  El.ectric  Investment  Co.,  incorp.  in  Del.  in  Jan.  1915  with 
S50.000  auth.  cap.  stock,  all  of  which  is  owned  by  the  Nat.  Secur.  Corp. 
V.  101 ,  p.  846.  The  Idaho  Power  Co.  was  incorp.  in  Maine  on  May  5  1915 
with  $10,000,000  auth.  cap.  stock,  presumabl.v  as  successor  to  the  Idaho- 
Oregon  Lt.  &  1'.  Co.,  ownership  of  its  securities  resting  with  the  Nat.  Secur. 
Corp. 

Negotiations  are  pending  with  the  security  holders  of  the  Great  Shoshone 
&  Twin  Fp.lls  Water  Power  Co.  (now  in  receivers'  hands)  for  acquisition  of 
that  property,  and  with  the  Amer.  Water-Works  &  Elec.  Co.  for  control 
of  the  Southern  Idaho  Water  Power  Co.  The  Idaho  P.  U.  Comm.  has  ap- 
proved a  contract  for  the  delivery  of  electrical  energy  by  the  Great  Shoshone 
&  Twin  Falls  Water  Power  Co.  to  the  Electric  Invest.  Co.  for  the  use  of 
irrigation  pumping  plants  in  the  southwestern  part  of  Idaho. 

Present  Capitalization  of  National  Securities  Corvoralion  to  be  as  follows: 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  stock  $15,000,000-.- abt..$7,000,000  .-- 

Pref.    7%    cum   after   Jan    11    7%  None    

1919    $6,000,000 / 

Debenture  bonds  gold  ($10,-1    1914       See  text  abt.4, 000, 000  July  1  1944 

000,000)   ($100,  &c) /.Astor  Trust  Co.,  New  York.  Trustee. 

Income  bonds  gold  $10,000.-1    1914       6%  abt.4.000.()00  July  1   1944 

000  ($100,  c&c) /Bankers  Trust  Co.,  New  York,  Trustee. 

Coll  (prior  lien)  notes  g  $10,-1    1914       6  J-J  See  below  July  1   1924 

000,000($1,000  &  $500)---  (Interest  payable  in  New  York. 

Stock. — Voting  trust  agreement  dated  Nov.  25  1914.  No  pref.  is  to  be 
issued  at  present. 

Bonds.— The  debenture  bonds  bear  a  fixed  interest  of  6%,  of  which  3% 
must  be  paid  in  cash  in  1915,  4%  in  1916,  5%  in  1917  and  the  entire  6% 
thereafter.  The  difference  between  the  foregoing  rates  aud  6%-  to  be  paid 
in  cash,  if  earned;  otherwise,  in  certificates  of  indebtedness, payable  in  cash 
on  or  before  Dec.  1  1918.  Callable  at  101  and  int.  on  any  int.  day.  The 
income  bonds  rank  next  in  priority  to  debs.,  and,  after  interest  in  full  on 
the  latter,  are  entitled  to  receive  as  int.  the  earnings  up  to  6%  on  the 
amount  outstanding.     Both  issues  of  bonds  are  convertible  into  pref.  stock. 

The  collateral  (prior  lien)  notes  were  subscribed  for  at  90,  with  a  bonus  in 
common  stock.  Red.  at  101  and  int.  on  anv  int.  day.  Immediate  issue,  it 
is  understood,  will  not  exceed  $3,038,000.— V.  100,  p.  116S.  1516,  1673,  2010 
V.  101,  p.  84(i. 
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BOSTON,  MASS. 

BOSTON   ELEVATED  RAILWAY.— 

ORGANIZATION. — Charter  granted  in  1897  provides  fdr  an  extensive 
system  of  free  transfers.  The  company  also,  in  addition  to  regular  street 
railway  taxes,  has  to  pay  J^  of  1%  of  gross  "earnings  of  all  lines  owned, 
leased  or  operated  by  it,"  and  a  sum  equal  to  the  excess  of  the  dividends 
over  6%.  Its  charter,  however,  is  understood  to  "grant  it  exemption  from 
reduction  of  fares,  and  also  other  immunities."  (See  Massachusetts  RR. 
Commission,  V.  65,  p.  1223.)  Elevated  cars  run  with  electricity  by  "third- 
rail"  system;  surface  lines  by  trolley. 

On  April  29  1903  leased  from  the  Old  Colony  Street  Ry.  (now  merged  in 
the  Bay  State  St.  Ry.)  all  that  company's  tracks  in  the  city  of  Boston, 
amounting  to  23.753  miles.  The  lease  is  for  99  years  and  provides  that 
besides  paying  taxes  the  Elevated  Co.  will  pay  614%  ot  replacement  value 
(appraised  at  8353,979,  less  the  rental  of  certain  short  pieces  of  track 
appraised  at  $13,866)  of  the  property  leased  as  of  date  Feb.  16  1903,  and 
4%  on  the  cost  of  all  additions  and  betterments. 

Lease  of  West  End  and  Subway  and  Tunnels. — The  West  End  Street  Ry. 
Is  leased  until  June  10  1922. 

In  Dec.  1898  the  West  End  Street  Ry.  leased  the  right  to  use  the  Tremont 
Street  subway  in  Boston.     See  terms  under  West  End  Street  Ry. 

On  Dec.  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was 
leased  by  the  Boston  Elevated  Ry.  until  June  10  1922  for  a  rental  of  ^  of  1  % 
of  earnings  of  all  lines  owned,  leased  or  operated.  The  company  also  col- 
lects a  toll  of  Ic.  per  person,  which  goes  to  the  city;  but  under  the  general 
extension  of  contracts  made  in  1911,  this  provision  will  be  eliminated  after 
June  10  1922.  The  tunnel  was  opened  Dec.  30  1904.  It  extends  from  the 
main  land  to  East  Boston,  1.4  miles,  and  cost  $3,500,000. 

On  June  28  19()2  Wasnington  Street  Subway  bill  became  a  law.  The  city 
has  constructed  a  tunnel  for  elevated  trains  and  leased  same  to  the  Boston 
Elevated  Ry.  for  25  years  at  an  annual  rental  of  4)^  %  of  total  cost  of  con- 
struction, which  at  July  1  1915  was  $7,901,281  net.  V.  8S,  p.  OS.  Propo- 
sition was  ratified  bv  voters  at  Dec.  1902  election.  V.  75,  p.  28,  496,  1315; 
V.  77,  p.  2097:  V.  82,  p.  217.  The  Washington  Street  tunnel  began  oper- 
atirm  Nov.  30  190S.     V.  87,  p.  1477. 

Subways  in  Cambridge. — in  June  1906  a  measure  was  passed  by  the  Massa- 
chusetts Legislature,  and  became  a  law,  permitting  the  Boston  Elev.  to 
construct  two  subways  in  Cambridge,  and  to  issue  stock  or  bonds  to  meet 
the  cost.  At  the  end  of  20  years  the  city  of  Cambridge  is  to  have  the  right 
to  purchase  these  subways  by  paying  their  cost  plus  7%  interest,  less  divi- 
dends, v.  83,  p.  93.  On  Jan.  4  1912  the  first  throuRh  train  was  run  in  the 
new  s  ibway;  it  was  openei  for  public  travel  Mar.  23  1912.    \'.  94,  p.  1 185. 

New  Construction  of  Subways  and  Old  Contracts  to  be  Extended. — In  July 
1911  Mass.  Legislature  passed  an  Act  (accepted  by  the  city  and  Bost.  Elev. 
In  Sept.  1911)  providing  for  the  construction  by  the  city  of  three  additional 
subways,  viz.,  Dorchester  Tunnel,  Boylston  St.  Subway  and  East  Boston 
Tunnel  extensions,  and  the  extension  of  ail  existing  contracts  until  July  1 
1936,  the  date  to  which  contracts  for  new  Unas  are  to  run.  Annual  rental 
after  expiration  of  old  contracts  to  be  as  follows:  Tremont  St.  Subway 
(see  under  West  End) ,  4  J^  %  on  net  cost;  East  Boston  tunnel  (now  expiring 
June  10  1922),  414%  on  net  cost  (provision  for  tolls  from  passengers  using 
the  tunnel  eliminated  for  extension  period);  Washington  St.  tunnel  (now 
expiring  Nov.  30  1933),  4H%  on  net  cost.  Annual  rental  for  new  lines: 
Cambridge  connection,  for  first  20  years,  4%  %  on  net  cost;  thereafter  4H% 
on  net  cost:  Dorchester  and  Boylston  tunnels  and  East  Boston  tunnel  ex- 
tension, 4H  %  on  net  cost.  The  Act  also  provides  that  all  contracts  are  to 
continue  after  July  1  1936  until  terminated  by  a  two-years'  notice  by  either 
party.  The  various  new  leases  and  extensions  of  old  le.ise.s  were  signed  by 
the  parties  thereto  on  Dec.  7  19U.     V.  93,  p.  1785. 

The  new  Boylston  St.  rapid  transit  subway  on  which  work  was  begun. 
Mar.  8  1912.  was  opened  for  traffic  Oct.  3  1914  from  the  Tremont  St.  sub- 
way, near  Charles  St.,  and  the  Public  Gardens,  westward  toward  Brook- 
line.  I'A  miles.  The  subway  cost  the  city  about  .$4,500,000  (V.  99,  p. 1213). 
The  construction  of  the  Dorchester  Tunnel,  which  is  to  be  an  extension 
of  the  Cambridge  subway,  was  begun  on  May  30  1912.  and  construction 
on  the  East  Boston  Tunnel  extension  was  started  on  Nov.  29  1912.  These 
two  subways  will  cost  the  city  over  .$12,000,000  and  will,  it  is  stated,  be 
ready  for  use  the  latter  part  of  1915  or  early  in  1916  (V.  99,  p.  1213). 

Damages  by  Noise. — In  Aug.  1902  Judge  Mason,  In  the  Superior  Court 
at  Boston,  held  that  the  company  is  liable  for  damages  from  noise  caused 
by  the  operation  of  trains.  V.  75,  p.  496.  This  was  affirmed  April  1903 
oy  Massachusetts  Supreme  Court.     V.  76,  p.  809. 

Bill  for  Merger  of  Boston  Electric  Railways. — On  June  9  1914  a  bill  was 
submitted  to  the  committees  of  the  Mass.  Legislature  on  street  railways 
and  metropolitan  affairs,  sitting  as  one  body,  for  the  merger  of  the  various 
transportation  systems  of  the  metropolitan  district  of  Boston  under  the  title 
of  the  Commonwealth  Electric  Ry.  The  measure,  it  was  stated,  was  the 
result  of  conferences  between  the  Boston  Elevated  Ry.  and  the  Bay  State 
Street  Ry.  interests.  The  bill  states  that  the  company  is  authorized  to 
acquire,  own  or  operate  the  whole  or  any  part  of  the  properties  of  any  or 
all  street  railway  companies  now  located  within  the  metropolitan  district, 
the  Boston  Elevated  Ry.  and  the  Boston  Revere  Beach  &  Lynn  RR.,  and 
to  electrify  and  widen  the  gauge  of  the  last-nSmed  road.  On  June  18  1914 
a  sub-committee  was  appointed  which  placed  the  plan  for  a  merger  of  the 
three  companies  named  in  the  hands  of  the  Public  Service  Commi-sslon  for 
i'.ive^tigatjm.  See  V.  98,  p.  1.S44.  1920.  The  Commission  in  the  spring 
of  1915  reported  that  it  did  not  recomm{  nd  a  consoli  lation  at  that  time,  and 
that  farther  .'«,udy  bo  given  to  the  transportation  systems  in  the  metropoli- 
tan district.  It  is  understood  that  the  Boston  Revere  Beach  &  Lynn  in- 
terpsts  oppose  the  plan. 

Wage  Increase  Award. — At  midnight  Jan.  15  1914  the  board  of  arbitrators 
granted  the  company's  car  men  an  increase  of  wages,  retroactive  to  May  1 
1913,  also  shorter  hours,  &c.  For  surface  car  men  the  advance  in  maximum 
rate  per  hour  was  from  28.9  to  32  cts.,  elevated  motormen  from  36.3  to  34 
cts.,  &c.  The  award,  it  is  said,  will  cost  the  company  about  $300,000  the 
first  year.  $400,000  the  2d  and  $500,000  the  3d  year.     V.  98,  p.  385. 

Consolidation  with  West  End  Street  Ry. — In  July  1911  Massachusetts 
Legislature  passed  an  Act  (signed  by  the  Governor  on  July  21  1911)  super- 
seding that  approved  May  28  1908  (V.  86,  p.  917,  1342),  permitting  the 
consolidation  of  Boston  Elev.  and  West  End  St.  Ry.  at  the  expiration  of 
the  present  lease,  on  June  10  1922.  8%  cum.  1st  pref.  stock  of  Bost.  Elev. 
(having  the  ordinary  voting  powers,  but  not  "entitled  to  participate  in  any 
increase  or  issue  of  new  stock,  com.  or  pref."),  to  be  Issued,  $  for  $.  for  West 
End  pref.  and  7%  cum.  (or  8%  if  arbitrators  so  decide)_2d  pref.  (having 
all  voting  powers  without  exception)  for  com.  stock  of  West  End.  After 
the  issue  or  the  new  pref.  shares  no  other  stock  to  be  issued  "prior  or  equal 
to  such  1st  pref.  and  2d  pref.  stock  without  the  consent  of  two-thirds  of  the 
holders  of  such  stock.s,  respectively."  The  Act  also  provided  that  the  Street 
Ry.  forthwith  sell  to  the  Elevated  Co.  all  unused  real  estate,  the  proceeds 
not  exceeding  $1,500,000  to  be  invested  as  a  bpecial  trust  fund  and  to  accum- 
ulate until  June  10  1922.  Thereafter  the  annual  Income  thereof  shall  bo 
applied  to  cancellation  of  2d  pref.  stock.  When  all  the  2d  pref.  has  been 
retired  than  said  fund  shall  be  applied  by  the  Elevated  Ry.  Co.  to  any 
purpose  for  which  stock  and  bonds  can  legally  be  Issued.  See  terms  of  Act 
in  V.  93,  p.  344.  Shareholders  of  both  the  Boston  Elev.  and  West  End  St. 
Ry.  approved  the  Act;  the  former  on  Aug.  24  1911  and  the  latter  on  Sept.  6 
1911.  V.  93,  p.  668.  Holders  of  West  End  com.  and  pref.  stock  may  on 
or  before  June  10  1922  exchange  their  stock  at  par  for  Elevated  Ry.  common. 
After  June  10  1922  holders  of  Bost.  Elev.  1st  or  2d  pref.  may  exchange 
their  stock  for  an  equal  amount  at  par  of  Bost.  Elev.  common. 

On  Sept.  5  1911,  in  a  suit  brought  to  test  the  constitutionality  of  the 
Merger  Act,  Judge  Colt  in  U.  S.  District  Court  sustained  the  demurrer  of 
the  West  End  St.  Ry.  and  dismissed  the  suit  to  prevent  the  merger.  V.  95, 
p.  618.  Now  suit  brought  by  a  West  End  shareholder  In  Franco  on  Doc.  31 
1913.     See  V.  98,  p.  74. 

The  Mass.  P.  S.  Comm.  In  May  1914  .sanctioned  an  issue  of  $1,000,000 
bonds  for  the  puri>ose  of  supiilying  the  company  with  new  working  capital 
under  provisions  of  Chap.  4Sr),  Acts  190;).  These  lionds  were  sold  in  Julv 
1915. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Stock,  $23,950,000  (.$100) Quar       $23,879,400  Aug '1.5,  1 '■, 

Debentures.  gold...c&r.ntf  /  1905  4  g  M-N  8,500,000  May  1  1)35 
_    .  I  Old  Colony  Trust  Co.,  Boston,  Registrar. 

Debentures,  gold c&r.ntf  1907       4  V^  A-O         4.800.000  Oct     11937 

Debentures,  gold. ..c*&r*.ntf  1911  4S^  M-N  5.000,00^)  Nov  1  1941 
Debentures,  gold. ..c*&r*.ntf  1912  5  J-D  .■> ,000.000  Dec  11942 
Notes  payable  i^epl.  1   1915 1  ..WO. 000     

Bonds. — The  coupon  bonds  are  In  denominations  of  $500  ana  *1.000 
(except  1911  Issue,  which  are  for  $1,000  only),  and  registered  bon«s  of  all 
Issies  are  In  donomlnatlnns  of  $1,000,  $5,000,  $10,000  and  $,'>0.000. 

In  Dec.  1908  the  .\las.;achusetts  iiailroad  (Jomniission  sanctioned 
$6.6.)0,000  additional  stock  (raising  stock  to  $19,950,000)  at  $110  per  share, 
to  defray  the  cost  of  the  Cambridge  subway  and  for  the  construction  of  the 


East  Cambridge  and  West  End  elevated  lines.  V.  87,  p.  1662;  V.  88  p. 
1372.  In  Dec.  1912  increased  its  stock  from  $19,950,000  to  $23,950,000 
and  offered  stockholders  the  right  to  subscribe  for  new  stock  at  $105  per 
share.      V.  95,  p.  1272;  V.  96.  p.  61. 

Dividends. — Fh-st  div..  214%,  was  p.aid  Aug.  15  1898.     In  1899,  5Ji%: 
In  1900.  4H%:  in  1901,  5%%;  in  1902  to  1913  inclusive,  6%  yearly;  in 

1914  rate  was  reduced  and  in  Feb.  2%  was  paid.  In  July  1914  it  was  de- 
cided to  pay  dividends  at  rate  of  1 J^  %  quarterly,  thus  restoring  the  old  6% 
rate  (V.  99,  p.  341)  and  in  Aug.  lK7o  was  paid;  Nov.,  134%.  In  1915, 
Feb.,  m%:  in  Mav  only  1%  was  paid  (V.  100,  p.  1509,  1591).      In  Aug. 

1915  l'A%  was  paid  (V.  101,  p.  368). 

ANNUAL  REPORT. —  Report  of  Boston  Elevated  Ry.  for  year  ending 
June  30  1914  in  V.  99,  p.  1447. 

1914.  1913.  1912.  1911. 

Revenue  miles  run 57,990,436     57,784,319     54,790.173     54,647,196 

Revenue  pass.  carried..343, 181,049  326,352.863  310.310,009  305,098,665 

Earnings —  $  $  $  $ 

Passenger. 17,112,925     16.268,607     15,467,352     15.199.971 

Mails,  rents,  adv.,  &c.-         516,692  540.302  436,695  435,994 


Total... 17,629,617 

Net  earnings. 6.331,755 

Int.  on  deposits,  &c 35,278 

Int.  from  securs.  owned.  63,969 

Int .  charged  to  construe.  47 ,833 

Miscellaneous 9,282 


16,808,909 

5,673,328 

50.419 

69,460 

34,141 

5,400 


15,904.047 

4.927.413 

52,508 

69,460 

496.527 


15,635.965 

5.516.901 

.39,070 

24,180 

281,492 


Total 6,488,117       5,832,748       5,545,908       5.861.643 


Deductions — 
Int.  on  West  End  debt.- 

Taxes,  West  End 1 

Taxes,  Boston  Elev J 

Taxes   on  earnings   and 

U.S.  corporation  tax. 

Rental  of  subway 

Divs.  on  West  End  stock 
Divs.  on  Som.  Horse  Ry. 
Rent.  Old  C.  St.  Ry.,&c. 
Int. on  Bos. EI. fund. debt 
Int.  on  unfunded  debt.. 
Wash't'n  St.  tunnel  rent 
East  Boston  tunnel  rent 
Camb'dge  Connect,  rent 
Reconstr'n,  &c.,  res'ves 

Total   deductions 5,230,949        5,132,125       4,840,539       4.511.182 

Balance 1,257,169  700.6-23  705.368       1,350,461 

Dividends    (5)1193,970(6)1,197,000(6)1.197,000  (6)1,197.000 


790,997 
891,000 


al49,947 

188,913 

1,406,808 

9,180 

57,216 

981,000 

86,900 

354,605 

64,263 

70,120 

180,000 


762,610 
986,680 


al41,.342 

188,068 

1.392,989 

9,180 

56,529 

887,807 

207,700 

370,256 

60,575 

68,409 


725.593 
(613,839 
1454,759 

153.159 

185,740 

1,387,710 

9,180 

56,040 

706.000 

131.033 

340.500 

58,782 

18,204 


716.180 
662,261 
437,462 

145,109 

185,305 

1,358,848 

9,180 

59.054 

556,000 


321,000 
57  783 


Balance  for  year sur.63,199  def.496,377    def.491,632    sur. 153.461 


a  No  United  States  corporation  tax  included  in  1913  or  1914 

Road  June  30  1914. 

A^ilcs. 

Main  1st  track  (13..399."L")  .241.755 

Main  2d  track(13. 179m. ••L")207. 851 

Sidings.  &c.  (9.662  m.  "L").  65.155 


Total  (incl.  25.240  m.  "L")514.761 


Miles. 

Owned  by  West  End 420.072 

L3ases,trk'ge,&c.(36.240"L")94.689 


Total  (incl.  36.240  "L-').. 514. 761 
Electrically  equipped 524 .649 


Weight  of  girder  rails  Is  70  to  150  lbs.  Cars,  3,934;  horses,  237;  electric 
motors,  7,979;  snow  plows,  284;  snow  steds,  620:  misc.  vehicles,  462. 

OFFICERS. — Pres..  William  A.  Bancroft;  V.-Ps.,  Charles  S.  Sergaan  * 
and  Matthew  C.  Brush;  Treas..  Henry  L.  Wilson;  Sec.  Henry  S.  Lyons; 
Gen.  And.,  J.  Henry  Neal.— V.  96.  p.  61;  V.  97,  p.  727,  883,  1354;  V.  98,  p. 
385,  761,  1459,  1844;  V.  99,  p.  341,  747,  894,  1129,  1213,  1365,  1447;  V. 
100,  p.  1509,  1591.  1751.  200S;;  V.  101,  p.  287,  368. 

Companies    Controlled    by    Boston    Elevated    Railway    Co. 

(1)  West  End  Street  Railway. — A  trolley  road. 

ORGANIZATION. —  Lea.sed  to  Boston  Elevated  Ry.  until  June  10  1922 
at  7%  on  common  and  8%  on  preferred  in  addition  to  the  payment  of 
rentals.  Interest  and  otljer  charges.  Elevated  assumed  possession  Jan.  1 
1898.  See  terms  in  V.  65,  p.  1223.  Consolidation  authorized  with  the 
Boston  Elevated  Ry.     See  particulars  under  latter  company. 

In  Dec.  1896  leased  the  ri.ght  to  use  the  Tremont  Street  subway  at  4  J^  % 
of  its  net  cost,  stated  approximately  as  $5,786,000  in  Sept.  1898,  when  the 
third  and  last  section  was  opened.  Entire  length  is  1  2-3  miles,  with  a 
trackage  of  about  5  miles.  See  V.  63,  p.  1065,  1117;  V.  67,  p.  528.  See 
Bost.  Elev.  for  extension  of  contract  and  new  construction. 

In  March  1915  the  P.  S.  Comm.  authorized  the  issuance  of  .$435,000  ad- 
ditional stock  (company  having  asked  for  $650,000)  to  repay  the  Boston 
Elev.  for  expenditures  for  additions,  impts.,  &c.     V.  100,  p.  1169. 

The  1,  2  and  3-year  5'1)  deb.  bonds  wera  Issued  to  provdlj  for  the  .S4,743,- 
000  bonds  which  fell  due  Au<^.  1  1915. 


STOCK  AND  BONDS—      Date. 

Com  stock  ($50)  $13.445.150. 

Preferred  (.$50)  $6,400,000 

5%  bonds  of  1914 ...   1914 

Gold  bonds  of  1896,  $2,275,-1    1896 

000  not  mortgage..        ntfj 
Gold  bonds  of  1897,  $2,700,-1 

000  not  mortgage c.ntfl 

Bonds     ($1.000) c*.ntf 

Bonds     ($700,000). ..c&r.ntf 

Bonds  ($1.000) c&r.ntf 

Bonds ...ntf 


Interest. 

7  A-O 

8  J-J 
5  M-S 

4  g  M-N 


1897       4  g  F-A 


Outstanding.      Maturity. 

813,445.150  Oct  '15.  3^ 

6.400,000  July'lo,  4% 

2,539,000  Mar    1  1944 

815,000  May   1  1916 

2,700,000  Feb     1  1917 


5.709,000  Aug 
700.000  Jan 

1,604,000  July 
800,000  Nov 

4,743,000 


1  1932 
1  1923 
1  1930 
1  1932 
.Sec  text 
Boston. 
1    1916, 


1902       4  F-A 

1908       4!-^  J-J 

1910       4H  J-J 

1912       5  M-N 

l,2&3year  deb  bonds 1915       5  F-A 

Bonds. — Interest  on  all  issues  is  payable  at  American  Trust  Co. 
The  serial  deb.  bonds  of  1915  mature  $1,581,0)0  yearly  Aug. 
1917   and    1918. 

OFFICERS. — Pras.,  Joseph  B.  Russell;  Treas.,  Parkman  Dexter. — 
V.  96,  p.  489.  655;  V.  97.  p.  1505.  1585.  1735;  V.  98,  p.  74.  238.  454.  612. 
691.  1246.  1317;  V.  99,  p.  1529,  1675;  V.  100,  p.  983,  1169,  1919;  V.  101. 
p.  371.  450. 

(2)  Somerville  Horse  RR. 

Owns  8.03  miles  of  track.  Leased  to  West  End  Street  Ry.  for  $9,180 
yearly — 6%  on  $153.000 stock.     Dividends  are  payable  M.  &  N.  in  Boston. 


BOSTON  SUBURBAN  ELECTRIC  CO.WPANIES.— A  trolley  system. 

ORGANIZATION. — This  company  is  a  voluntary  association  formed  In 
Nov.  1901  on  the  same  lines  as  the  Mass.  Electric  Companies.  Con- 
trols through  stock  ownership  the  Middlesex  &  Boston  Street  Ry.  (Into 
which  the  Natick  &  Cochituate  St.  Ry..  the  Westboro  &  llopkin  St.  Ry., 
the  Newton  &  Bos.  St.  Ry.,  the  Newton  St.  Ry.  and  the  Lex.  &  Boston  St. 
Ily.  have  been  merged).  In  1902  purchased  Norumbega  Park  and  Lexing- 
ton Park.  In  1908  Massachusetts  UK.  (^Jomm.  sustained  action  increasing 
fares  on  several  of  the  subsidiary  lines  from  5  to  6  cents.     V.  87,  p.  345. 

Has  acquired  freight  rights  In  several  of  the  towns  along  Its  lines. 

STOCK. — Shares  have  no  par  value,  but  in  case  of  liquidation  the  pre- 
ferred shareholders  will  be  entitled  to  $100  per  share,  with  accrued  dividends, 
the  common  sharas  participating  pro  rata  in  the  remaining  assets.  (See 
V.  73.  p.  1159,  1263.)  In  1904  15,635  shares  of  preferred  and  15,635  shares 
of  common  were  offered  to  shareholders  at  $68  67  for  one  share  of  pref.  and 
one  share  of  common  Jointly.     Listed  on  Boston  Stock  Exch.  In  Apr.  1905. 

On  May  22  1913  the  stockholders  authorized  the  cancellation  of  the  32.387 
sharas  of  cum.  prof,  stock  outstanding  and  the  Issue  of  notes  in  place  of 
same,  holders  having  the  option  of  taking  cash  or  notes  for  their  stock. 
V.  96.  p.  1487. 

Date.   Interest.     Outstanding.      Maturity. 

Common   stock 50,296  sh.     

Preferred  stock,  54  per  sh,  cum. Q-J  31.387  sh.      Julv  '15,  .''lOc. 

Coupon     notas,     $2,000,000/    1909  4  J-D  $1,115,800    Dec"   11919 

($100,  $.500  and  $1,000)...  (Interest  at  Boston  Safe  Deposit  &  Trust  Co. 
Notes   $2,000,000. 9  years 

Notes. — The  1909  notes  are  not  specially  secured,  but  are  simple  obliga- 
tions of  the  associathm,  subject  to  call  on  anv  Interest  date  on' 60  days' 
notice  at. 105  before  Doc.  1  1914;    thereafter  at  102 liJ.     V.  S9,  p.  1068. 

ROAD. — Companies  owned  and  coi\trolled  opei-ate  In  the  aggregate  about 
131  miles  of  track  from  Neodham  on  the  south  to  Lowell  on  the  north,  and 
connecting  at  five  points  with  the  tr.acks  of  the  Boston  Elevated  Ky.  At 
Westboro  connection  is  made  with  the  Worcester  Consolidated. 
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Dividends. — First  of  $1  on  preferred  paid  April  1902:  also  81  July  1902 
and  $1  Oct.  1902.  In  1903,  .$4;  in  1901,  .$2  50;  in  1905.  $2;  in  1906,  $2  75; 
in  1907,  S3.  Jan..  April  and  July  1908  div.  passed.  In  Oct.  1908  divs. 
rasumed,  and  paid  75  cents.  In  1909,  $3.  In  1910  to  1913.  incl.,  $4.  In 
1914,  Jan.,  SI;  April.  SI;  July,  $1;  in  Nov.  only  50c.  was  ixiid  (V.  99.  p. 
1365).  In  .Ian.  1915  .SI  (V.  100,  p.  13S);  April.  $1;  in  July  rate  was  again 
reduced  to  50c.     Arrears  of  dividends  to  July  1915,  -Sll. 

REPORT. — For  year  ending  June  30  1915:  Income,  gross,  $170,448; 
net,  $111,363;    dividends.  .$109,855;    surplus.  $1,.508. 

OFFICERS. — Pres..  Adams  D.  Claflin;  V.-P.,  Sydney  Harwood:  Treas., 
Chas.  W.Smitli;Sec.,  A.  A.  Ballantine:  Asst.  Treas.,  G.  M.Cox. — V.  90.  p. 
53;  V.  91.  p.  37;  V.  94,  p.  281;  V.  95.  p.  817:  V.  96.  p.  1487;  V.  97,  p.  49; 
V.  99.  p.  747.  1365;  V.   100,  p.   138;  V.   101,  p.  845. 

(1)   Middlese.x  &  Boston  Street  Ry. — Trolley. 

ORGANIZATION. — Organized  in  1907  and  took  fver  the  South  Middle- 
sex Street  Ry.,  sold  at  receivers'  sale  July  1  1907,  and  has  since  acquired 
and  merged  the  Westborough  &  Hopkinton  St.  Ry..  the  Natick  &  Cochitu- 
ate  St.  Ry.  (V.  87,  p.  1420),  the  Newton  St.  Ry.  (into  which  Waltham  St. 
Ry.  had  been  merged,  and  which  had  acquired  ("Commonwealth  Ave.  St.  Ry. 
and  Wellesley  &  Boston  St.  Ry.),  V.  89,  p.  778,  and  the  Newton  &  Boston 
St.  Ry.  (V.  89.  p.  993).  On  May  9  1912  Mass.  Rlt.  Commission  granted 
permission  to  absorb  by  consolidation  the  Lexington  &  Boston  St.  Ry.  aod 
Issue  $525,000  stock  in  exchange  $  for  $  for  stock  of  absorbed  company; 
V.  94.  p.  1317. 

On  Aug.  1  1908  Mass.  RR.  Commission  gave  a  decision  sustaining  New- 
ton St.  Ry.'s  right  to  charge  6-cent  fares  and  to  charge  one  cent  extra 
(beyond  the  ordinary  5  cents)  for  each  transfer  issued.     See  V.  87,  p.  345. 

In  Aug.  1909  Comm.  granted  the  Middlesex  &  Boston  the  right  (for  an 
experimental  period  of  one  year)  to  charge  one  cent  extra  (beyond  the  regular 
5  cents)  for  each  transfer  issued;  In  Aug.  1910  privilege  was  continued  for 
another  year  and  in  Aug.  1911  privilege  was  again  extended  and  was  never 
withdrawn.  On  Oct.  28  1914  Commission  authorized  the  company  to 
establish  a  uniform  fare  of  6  cents  throughout  its  system,  with  free  transfer 
privileges,  but  to  sell  9  tickets  for  50  cents  and  school  tickets  at  rate  of  ten 
for  30  cents,  both  good  between  fare  limits  where  the  cash  fare  formerly 
was  5  cents.     V.  99.  p.  1366. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanaing.      Maturity. 

Stock,  $1.987.000 --- --       $1,987,000  In  1914.   4% 

First  and  ref  M.  $5,000,000/    1912       4^gJ-J        1,408.000  Jan     11932 

gold  (Sl.OOO) Clint,  at  Boston  Safe  Dep.  &  Tr.  Co..  trustee. 

Commonwealth  Ave  1st  mtgef    1896       5  g  P-A  75.000    Feb    11916 

$75,000  ($500)  gold c*\lnt.  at  Internat.  Tr    Co..  Boston,  tru-stee. 

Lex  &  Best  1st  M,  $500,000,/    1900       4!^  g  A-O         500,000  July    1  1920 

g  ($1,000).  callable  105. -c*l  Interest  at  Beacon  Trust  Co..  Boston,  trustee 
Current  liabihties  June  30  1914 1,326,368     

Bonds. — Of  the  1st  &  ref  bonds,  $75,000,  are  reserved  to  retire  under- 
lying bonds  and  $3,517,000  are  for  add'ns,  exten.  and  impts.  Callable  on 
any  int.  day  on  30  days'  notice  as  follows:  Jan.  1  1917  to  July  1  1921,  inci., 
at  107)^  and  int.;  Jan.  1  1922  to  July  1  1926  incL,  at  105  and  int.;  Jan.  1 
1927  to  July  1  1931  incl.,  at  102'^  and  int.     V.  94,  p.  351. 

EARNINGS.— For  year  ending  June  30  1915.  gross.  $1,017,803:  net. 
after  r.axes.  $238,042:  charges.  $1.58.343;  divs.  (4%).  $79,480:  surp..$219. 

ROAD. — Owns  95.904  miles  of  track  in  Newton.  Waltham,  Water- 
town.  Natick.  Wellesley.  Framingham.  Hopkinton  Needham  Westboro, 
Sherbum.  Wayland.  Belmont  and  Ashland,  connecting  with  the  Worcester 
Consolidated  Street  Ry..  the  Boston  Elevated  Ry.  (at  4  points).  &c. 
Forms  a  link  in  a  through  line  from  Boston  to  Worcester.  Also  owns  32.356 
miles  of  track,  leases  0.745  mile;  total.  33.101  miles,  extending  from  Arling- 
ton rieights  (terminus  of  Boston  Elev.  system)  through  Lexington  and  Bed- 
ford to  Billerica,  where  cars  go  through  to  Lowell  without  change,  and  also 
to  the  Sullivan  Square.  Charlestown.  station  of  the  Boston  Elev.  Ry..  with 
branches  to  Woltham  and  to  Concord.  Total  track  owned,  128.254  miles. 
264  pass,  and  14  work  cars;  26  snow  plows.  60  to  75-lb.  T.  and  95-Ib. 
girder  rails.— V.  89,  p.  778,  993;  V.  93,  p.  731,  1787;  V.  94.  p.  207.  351. 
1317;  V.  97.  p.  237;  V.  99,  p.  120,  343,  1366,  1598. 

MASSACHUSETTS  ELECTRIC  COMPANIES.— Street  railways. 
(Sec  Map  on  page  13  ) 

ORGANIZATION.— Formed  In  May  1899.  Is  not  an  incorporated 
comoanv  but  a  voluntary  association  manaaed  by  a  board  of  fifteen  trus- 
tees, who  hold  the  title  to  its  assets.  The  trust  runs  for  21  years,  or  until 
June  29  1920,  at  which  time  the  affairs  of  the  Association  are  to  be  liqui- 
dated (the  pref.  shares  having  a  first  claim  upon  the  assets  for  $100  per  share 
t(^gether  with  all  unpaid  accumulations  of  dividends)  unl&ss  prior  to  that 
tune,  at  a  meeting  called  for  that  purpose,  two-thirds  of  the  shares  then  out- 
standing shall  vote  to  continue  its  existence.  V.  97.  p.  1823.  Messrs.  E. 
Rollins  Morse  &  Br.  and  Tucker.  Anthony  &  Co.  of  Boston,  who  pro- 
moted the  combination,  in  June  1899,  in  offering  some  of  the  stock  for  pub- 
lic subscription  ($1,000  of  pref.  and  $500  com.  was  offered  for  $1,050), 
stated  that  "the  Declaration  of  Trust  contains  strict  provisions  against  the 
creation  of  any  indebtedness  whereby  any  shareholder  or  trustee  can  be  held 
to  any  personal  liability."  Comprised  originally  between  30  and  40  sep- 
arate properties,  but  through  consolidation  there  is  now  only  one  operating 
company,  namely,  the  Bay  State  St.  Ry.,  whose  entire  common  stock  is 
owned  by  the  Massachusetts  Electric  Cos.  The  Hyde  Park  Electic  Lt.  Co., 
formerly  owned,  was  sold  on  Jan.  3  1912  to  Edison  Elec.  Ilium.  Co.  of  Bos- 
ton, but  in  Mar.  1912  the  Bay  State  St.  Ry.  bought  back  the  power  station. 

The  system  compri.ses  electric  street  railway  lines  in  22  cities  and  69 
towns  in  Eastern  Massachusetts  and  New  Hampshire  and  Rhode  Islana, 
covering  the  greater  part  of  the  street  railway  mileage  north  of  Boston 
as  far  as  Nashua,  N.  H.,  and  Newburyport  and  Gloucester,  Mass.,  and 
south  as  far  as  Fall  River  and  New  Bedford,  Mass.,  and  Newport,  R.  I., 
connecting  directly  with  the  .street  railway  system  of  Boston:  also  an  electric- 
lighting  property  in  Newport,  R.  I. 

Payment  of  Accrued  Divs.  on  Pref.  Stock. — On  Jan.  5  1912  pref.  share 
holders  were  offered  $3,649,000  in  negotiable  warrants  for  additional  pref 
stock,  to  represent  accrued  dividends  of  17  H%  on  pref.  shares.  New  pref 
shares  issued  July  1  1912.     V   93.  p.  1462;  V.  94.  p.  68. 

Wn'ies. — For  award  by  arbitration  board  in  Juna  1915  see  V.  100,  p.  2167. 

STOCK  AND  BONDS.— The  share  capital  is  represented  by  certificates 
of  participation  wh'ih  give  the  owners  a  proportionate  interest  in  the  shares 
held  by  the  trustees.  Both  classes  of  shares  are  reported  exempt  from  taxa- 
tion in  Massachusetts.  Com.  stock  and  stamped  pref.  stock  listed  on 
Boston  Stock  Exchange.  The  balance  xheet  of  the  controlled  Bay  Slate  St.  Ry. 
shows  funded  debt  June  30  1914,  $23,477,000.  and  notes  for  amounts  due 
Mass.   Elec.   Cos.,   $1.5-50.000. 

Date.         Rate.       Outstanding.      Dividends. 

Common     stock,      par   $1001    - $14,293,100    

($14,293,100)   I 

Pref.    stock,    par    $100    4%\ 4  J-J  24.123.162       Sse  text 

cum  ($24.206.400) / 

Coll  trust  coupon  notes,  gold \   1915       5  g  A-O       3,000.000  April  1  1918 

($1,000)  .$3,500.000-C*c  ptiOld  Colony  Trust  Co.,   Boston,  Tru.stee. 

The  1915  coupon  notes  are  secured  by  a  majority  of  the  common  stock 
of  the  Bay  State  St.  Ry.     V.  100,  p.  733. 

REPORT. — Report  for  the  year  ending  Sept.  30  1914  (see  "Chronicle" 
Dec.  12  1914,  p.  1746),  shows  receipts  from  divs..  $1,077,291;  from  int.  on 
notes,  &c.,  $77,.552;  total,  $1.1.54.843:  expenses.  .$22,693:  int..  $155,000; 
divs..  $968.2,56;  surp..  .'?8.894:  previous  surplus,  .$2,746,999;  total  surplus, 
$2,755,893;  from  this  was  deducted  $6,310  net  debits,  leaving  surplus  Sept. 
30  1914.  $2,749,583. 

DIVIDENDS. — First  div.  on  pref.  stock.  2% .  was  paid  Dec.  1  1899;  also 
2%  June  1  1900.  Div.  period  then  changed  to  J&J  and  2  1-3%  paid  Jan. 
1901:  July  1901.  2%;  in  1902.  4%;  in  1903.  4%;  in  1904.  4%.  The  Jan. 
1905  dividend  was  passed  and  none  paid  until  Jan.  1909.  when  1%  paid; 
July.  1!^%.  See  V.  79.  p.  2642.  24.56:  V.  85.  p.  1646:  V.  87.  p.  1420. 
and  V.  89,  p.  1597.  In  1910,  3^%-  In  1911,  4%.  In  1912.  Jan.,  2%: 
July,  2%.  See  above  for  payment  of  accrued  divs.  of  \7^i%.  In  1913 
and  1914.  4%.  In  1915.  Jan.,  2%.  The  July  1915  div.  was  omitted. 
See  V.  100.  p.  1832. 

ROAD,  .^c. — The  Bay  StateSt.Ry.  owns  863. 143  miles  and  leases  66.896 
miles,  a  total  of  930.039  m.  of  main  line;  owns  and  operates  2,113  cars. 
Power  capacity  49  engines,  43,775  h.p.,  and  52  generators.  29,755  k.w.; 
9  turbines.  18,750  h.p.  and  12,600  k.w. 

OFFICERS. —  Pres.,  Gordon  Abbott:  V.-P.,  Charles  E.  Cotting;  Sec. 
Everett  W.  Burdett;  Treas..  J.  H.  Goodspeed;  Gen.  Mgr..  P.  P.  Sullivan; 
Gen.  Auditor.  H.  FT.  Read.  Executive  Committee:  Philip  Dexter.  Chair- 
man; Gordon  .\bbott.  Charles  Francis  Adams  2d.  Galen  L.  .Stone,  Percy 
Parker,  Philip  L.  Saltonstall  and  Charles  E.  Cotting.  Office,  84  State  St.. 
Boston.  V.  92,  p.  118,  1181,  1.500:  V.  93,  p.  105,  1462,  1597.  1787;  V.  94. 
p.  68;  V.  95.  p.  618.  7.50,  1123.  1403.  1337;  V.  96.  p.  230.  6.53.  716,  1089, 
1298;  V.  97.  p.  1662.  1730.  1823;  V.  98.  p.  1460.  1920;  V  99.  p.  969,  1673. 
1746,  1832;  V.  100,  p.  556.  642,  733.  1832.  2167;  V.  101.  p.  846. 


(1)  Bay  State  Street  Ry. — An  electric  road. — (See  Map  on  page  13.) 
ORGANIZATION. — This  was  the  Lynn  &  Boston  RR.  (incorp.  in  Mass. 
April  6  1859).  but  on  July  23  1901  name  changed  to  Boston  &  Northern 
St.  Ry.  and  on  Aug.  8  1911  name  was  again  changed  to  present  title.  The 
following  companies  have  been  absorbed  from  time  to  time.  The  latest  of 
these  absorptions  was  in  June  1911.  when  the  Bos.  &  Nor.  took  over  the 
Old  Colony  and  issued  7.767  shares  of  pref.  and  80.041  shares  of  com.  In 
exchange  for  like  amount  of  Old  Col.  Street  Ry.  stock. 


&  BrocktOB. 


Mystic  Valley. 

Needham  &  Boston. 

New  Bedford  Middleb 

Norfolk  Central. 

Norfolk  Suburban. 

North    Woburn. 

Old  Colony  Street  Ry. 

Providence  &  Taunton. 

Quincy  <fc  Boston. 

Reading  &  Lowell. 

Reading  Wakefield  &  Lynfield. 

Rockland  &  Abington. 

Rockport  Street  Ry. 

Salem  &  Wakefield. 

South  Shore  &  Boston. 

Taunton  &  Brockton. 

Taunton  Street  Ry. 

Wakefield  &  Stoneham. 

West  Roxbury  &  Roslindale. 

Whitman  Street  Ry. 

Woburn  &   Reading. 


Beverly  &  Danvers. 
Boston  Milton  &  Brockton. 
Braintree  &  Weymouth. 
Bridgew.  Whitman  &  Rockland. 
Brockton  Bridgew.  &  Taunton. 
Brockton  &  East  Bridgewator. 
Dighton  Somerset  &  Swansea. 
East  Side  Brockton  &  Holbrook. 
Georgetown  Rowley  &  Ipswich. 
Globe  Street  Ry. 
Gloucester  Essex  &  Beverly. 
Gloucester  &  Rockport. 
Gloucester  Street  Ry. 
Hanover  Street  Ry. 
Haverhill  &  Andover. 
Haverhill  Georgetown  &  Danvers. 
1 1  Ingham  Street  Ry. 
Lawrence  &  Reading. 
Lowell  &  Woburn. 
Lowell  Lawrence  &  Haverhill. 
Lowell  &  Suburban. 
Middleton  &   Danvers. 

Lease. — In  1903  the  Boston  Elevated  Ry.  leased  all  of  the  track  of  the 
former  Old  Colony  Street  Ry.  (now  a  part  of  the  Bay  State  St.  Ry.)  in 
the  city  of  Boston  for  99  years.  The  lease  provides  for  the  payment  of  all 
taxes  and  also  6!^%  on  replacement  value  (appraised  at  $353,979.  less  the 
rental  of  certain  short  pieces  of  track  appraised  at  $13,866)  of  property 
leased  as  of  date  Feb    16  1903.  and  4%  on  all  additions  and  betterments. 

In  1907  obtained  permission  to  do  a  freight  business  in  a  majority  of  the 
towns  along  its  lines  south  of  Boston,  and  Is  now  handling  express  and  freight 
by  trolley  over  a  considerable  percentage  of  this  track.  In  Sept.  1911 
Mass.  RR.  Commission  granted  authority  to  carry  coal  in  car-load  lots  or 
less  in  Dracut.  Methuen.  Middletown  and  North  Andover. 

In  Sept.  1912  signed  a  contract  by  which  the  Boston  Elevated  will  take 
the  company's  express  cars  and  bring  them  into  Boston  over  the  former's 
lines  to  a  freight  terminal.     V.  95,  p.  1123. 

Bill  for  Merger  of  Boston  Electric  Railways. — See  Boston  Elevated  Ry. 
and  V.  98.  p.  1844, 1920. 

Decision  regarding  carrying  children  for  half-fare. — In  May  1912  the  full 
bench  of  Ma.ss.  Supreme  Court  sustained  the  constitutionality  of  Chap.  576, 
Acts  of  1911,  providing  that  street  railways  shall  carry  school  children  un- 
der 16  years  of  age  for  half  fare.     V.  94.  p.  1507. 

Changes  in  Fare,  &c. — For  application  to  Mass.  P.  3.  Comm.  for  per- 
mission to  make  certain  changes  in  fare  (incl.  a  general  increase  from  5  to  6 
cents  as  single  cash  fare  over  all  lines) .  fare  limits  and  transfers,  to  go  into 
effect,  if  approved,  on  Nov.  1    1915,  see  V.  101,  p.  845. 

Wages. — For  award  by  arbitration  board  in  June  1915.  see  V.  100.  p.  2150. 

In  Aug.  1915  the  P.  S.  Comm.  authorized  the  issuance  of  $1,281,900  6% 
cum.  pref.  stock  at  $112  to  provide  for  floating  debt.  The  new  stock  is 
not  included  in  the  amount  reported  outstandinj. 

STOCKS  AND  BONDS —     Date.     Interest.      Outstanding.    Last  div.  Ac 

Stock  CO   >'non  (par  $100) ..- $20,517,200  Dec '14,  24 

1st  pref  ($100)  6%  cum F-A  2.748.600  Aug '15.  3% 

Serial  notes.  $2.000.000c.ntf/    1912     5  F-A  1.907.000      See  text 

Interest  at  .\merlcan  Trust  Co.,  Boston. 

1904     4  g  .I-J  7.635.000  July  1   1954 

Int.  at  American  Trust  Co.,  Boston.  Trustee. 

1894     5  g  J-D  3.723.000  Dec   1    1924 

Int.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

1900     5  g  J-D  180.000  June  1  1920 

Interest  at  City  Trust  Co.,  Boston.  Trustee. 

1899         5  35.000  Mch   1  1919 


Bos  &  Nor  ref  mtge.  $15,000. 

000.  gold  ($1,000)  .c*.ntf/ 
Lynn  &  Boston  1st  mtge.  g. 

$5,379,000  ($1,000)  c*-ntff 
G   R  &   I   1st  mtge   C$1. 000),  1 

$180,000,  gold ntfl 

H  G  &  D  1st  mtge ntf 


Lynn  &B  coup  $405,000   .ntf  1897     6  A-O  405.000  April  1  1917 

Gloucester  Es"x&  Bev  1st  M.i    1896     5  g  J-D  125.000  Dec    11916 

$125.000($l,000).g_c*_  ntf /Interest  at  Amer.  Tr.  Co..  Boston.  Trustee. 

The  My.stic  Valley  St.  Ry.  has  out  .$60,000  gold  .5s.  due  Jan.  1  1919. 

The  Rockport  St.  Ry.  has  outstanding  $12. .500  6%  coupon  notes  due 
Oct.  15  1916.  interest  payable  April  and  October. 

Lowell  Lawrence  &   Haverhill. 

BONDS —  Date.        Interest.      Outstanding.      Maturity. 

Lowell  Lawrence*  Haverhill f   1893       5  g  J-D  $752,000  .June  1   1923 

1st  mtge.  $1,900,000.  gold.jSubj.  to  call  for  the  sink,  fund  at  105  &  int. 

$1,000 -   -    -    -c*.ntf  lint,  at  American  Trust  Co.,  Boston,  Trustee. 

People's  St   Ry.   West  New-f    1898       5  J-J  64.000     Jan  1  1928 

bury.  Mass.  first  mortgage) Interest  at  State  Street  Trust  Co..  Boston. 

bonds,  assumed ntfl 

OLD  COLONY  STREET  RY.  SECURITIES. 

BONDS —  Date.        Interest.      Outstanding.     Maturity. 

Ref  mtge.  $10,000,000.  gold. 1    1904       4  g  J-J         $6,354,000  July   1    1954 

($1.000) c*.  ntf  (Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Brockton  (Consol)  St  Ry  Istl    1894       5  g  A-O  689.000  Oct    1    1924 

mort,  $750,000,  gold-.-ntf /Int.  at  State  Tr.  Co.,  callable  at  105  k  int. 
Boston    Milton    &    Brocktonl    1899       5  J-J  100.000  July   1   1919 

1st  mtge.  $100,000  ..ntf (Int.  at  Internat.  Tr.  Co..  Boston.  Trustee. 
Brock  Bridegwat  &  Taunton!    1897       5  g  P-A  200.000  Aug   1   1917 

1st  M  g.  $200,000  ($1,000)  yint.   at   Amer.    Tr.    Co.,    Boston,    Trustee. 

c* -    -    _    ntf) 

Brock  &  E  Bridgewater.  Istl    1898       5  g  F-.\  30.000  Feb    1    1918 

mtge.  gold.  $30.000---ntf/lnt.  at  American  Tr.  Co.,  Boston,  Trustee. 
Taunton     &     Brockton     tirstl    1897        5  F-A  100.000  Aug    1  1917 

mortgage.  $100,000.  .  .ntf  Jint.  at  State  Street  Tr.  Co.,  Boston,  trustee. 
N  Bedford  M'dleboro  &Brock)    1900       5  g  J-J  325,000     Jan  1  1920 

1st  M.  $325,000  ($1,000).  !  Int.  at  American  Tr.  Co..  Boston.  Trustee. 

gold   . .  -    _ ntf 

Of  the  $10,000,000  Old  Colony  St.  Ry.  ref.  mtge.,  $2,417,000  are  reserved 
for  prior  liens.  Remaining  bonds  can  oaly  be  issued  for  50%  of  cost  of 
additions  &  impr'ts.     These  bonds  are  not  subject  to  call.     V.  93,  p.  1784. 

Globe  Street  Railway  Securities. 

Date.  Interest  Outstanding.  Maturity. 
Dighton    Somerset    &    Swan  f    1896       5  g  J-D  $78,000     Dec  1  1915 

bonds,  $125,000,  gold,  s  f.Unt.  at  International  Tr.  Co..  Boston,  Trua. 

red  105  ($1.000) ntfl         Sinking  fund  is  $3,000  a  year. 

Prov  &  Taunton  St  Ry  1st  gf    1898       5  g  MS  150.000  Sept  1   1918 

($1.000).auth,$200.000.ntf(     American  Trust  Co..  Boston.  Trustee. 

South   Shore   &   Boston   Street  Railwa.v  Securities. 

Date.        Interest.      Outstanding.      Maturity. 

1899       5  F-A  $.3:J5.000  Aug   1    1919 

Int  at  American  Trust  Co..  Boston.  Trustee. 

1897       5  g  MS  80.000  Mar  1   1917 

Int.  at  Internat.  Tr.  Co..  Boston,  Trustee. 

.„_  .,    1897        5  g  M-N  85.000  Nov   1   1917 

1st  mtge.  g.  $1,000  c*.  ntf  (Interest  at  American  Trust  Co.,  Boston. 

West   Roxbury   &   Roslindale  Street   Railway  Bonds. 

Dale.  Interest.  Outstanding.  Maturity. 
1st  M.  $150,000,  g,sf  ($.500), \    1896       5  g  M-S  $112,500  Sept  1   1918 

red  at  103 c*.  ntf  (Int.  at  Internat.  Trust  Co.,  Boston,  Trustee. 

Norf  Cent  1st  M,  gold,  $100.-1    1898       5  g  J-J  30.000  July   1   1918 

000.  subject  to  call ntf/Int.  at  Internat.  Trust  Co..  Boston.  Trustee. 

Stock  and  Bonds. — By  the  terms  of  purchase  of  Old  Colony  by  Boston  & 
Nor.  the  pref.  stockholders  of  both  companies  became  1st  pref.  stockholders 
of  the  Bay  State  St.  Ry.  Pref.  stock  is  subj.  to  call  at  120.  Listed  on 
Boston  Stock  Exch.  Of  the  $15,000,000  Boston  &  Nor.  bonds.  $5.1.53.000 
are  reserved  to  retire  prior  liens.  Remaining  bonds  can  be  issued  only  for 
50%  of  cost  of  additions  and  improvements.  These  bonds  have  no  sinking 
fund  and  are  not  subject  to  call.  V.  93.  p.  1784.  Of  the  $5,379,000  1st  M 
bonds  of  the  Lynn  &  Boston  RR..  $1,656,000  have  been  canceled.  The 
coup,  notes  of  1912  mature  Aug.  15  as  follows:  1913  (paid).  S'.o.OOO:  1914 
(pel.).  $31,000:  1915  (p1.),  $37,010;  1916.  $43,000;  1917.  $50,011:  l')l>,  $57,- 
000:  1919.  $84,010;  19'20,  $72,000:  1921.  $S0.000:  1922,  $SS,0)0;  19.?3,  $97,- 
000;  19-34,  SIOO.OOI:  1025,  $116,090;  1926,  $126,000:  1927,  S13fi.001:  1928. 
$148,000;  1929.  $160,000;  1930,  $174,000;  1931,  $188,000:  1932,  $'202,000. 
V.  95.  p.  618 

DIVIDENDS —Initial  div.  on  Bay  State  St.  Ry.  com. — 3% — paid 
Dec.  30  1911;  in  1912.  June. 2%:  Dec. .3%:  in  1913.  June.  2  v^  %:  Dec..  3%. 
In  1914.  Jun?,  2'.r"r;  Djc  2'i%.     June  1915  dividend  omitted. 

ROAD. — See  description  under  Mass.  Elec.  Cos.  above 


Bonds.  1st  M  ($1,000),  gold,1 
$1,000.000 ntfl 

Braintree   &    Weymouth    Istl 
mtge.  gold.  $80,000-.  -  ntf  r 
Bridgewater    Whit    &    Rock,! 


I 
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INCOME  ACCOUNT  OF  BAY  STATE  STREET  RY.— For  fiscal  year 
ending  June  30  (V.  99,  p.  1746): 

1914-15.  1913-14.         1912-13.  1911-12. 

Earnings S9,587,192     $9,695,249     $9,462,251     $9,116,202 

Expenses 6,657.578       6,363,969       6.109,511       5,806,410 

Net  earnings $2„929,614     .$3,331,280     $3,352,740     $3,309,792 

Charges 2,072,029       2,006,984       1,914,902       1,840,329 

Divisible  income S857,.585     $1,324,296     $1,437,838     $1,469.,463 

Dividends 677,846       1,242,069       1,253,762       1,077,681 

Balance 8179,739  .$82,227        $184,076        .$391,782 

OFFICERS. — Pres..  Patrick  F.  Sullivan,  Boston:   V.-P.  &  Treas.,  C.  R, 

Rockwell:    V.-P.  &  Gen.  Mgr.,  R.  S.  Goff.— V.  84,  p.  995;   V.  86,  p.  720. 

1223;  V.  93,  p.  104,  285,  1724,  1784:  V.  94,  p.  1055,  1507;  V.  95,  p.  175,  360. 

418,  543,  618,  678;  V.  96,  p.  200,  789,  1838:  V.  98,  p.  72,  761.  1391,  1458 

1535.  1S44.  1992;  V.  100,  p.  53,  1508,  1671,  2166;  V.  101,  p.  46,  693,845; 

(a)  Boston  &  Chelsea  RR. — Owns  4.372  miles  of  mala  track.  Leased 
to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annimi.  equal  to  6%  on 
$121,000  stock,  payable  A.  &  O. 

(b)  Boston   &  Revere  Electric  Street  Ry. 

ORGANIZATION.— Incorp.  June  24  1889.  Owns  3.711  miles  of  main 
track.  Leased  from  July  1  1895  for  99  years  to  Lynn  &  Boston  (now  Bay 
State  Street  Ry.),  whicli  guarantees  interest  on  the  $50,000  mtge.  of  1908 
and  dividends  on  $50,000  stock  from  July  1  1898  at  5%  per  annum. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  (par  S 100) 5  J-J  $,50,000     See  text 

Boston  &  Revere  Elec  St  Ryl    1908       5  g  M-S  50,000  Sept  1   1928 

$50,000  gold  ($1,000). .-c*llnt.  at  American  Trust  Co.,  Boston,  Trustee. 

Bonds. — No  sinking  fund,  but  bonds  may  be  called  on  auy  interest  date 
on  six  weeks'  notice. 

(c)  East  Middlesex  Street  Ry. 

ORGANIZATION. — Owns  19.352  miles  of  main  track.  Leased  May  1 
1893  to  Lynn  &  Boston  (now  Bay  State  St.  Ry.)  for  99  years  at  a  rental  till 
May  1  1896  of  $18,000  yearly  in  addition  to  fixed  charges;  then  tUl  May  1 
1901  $24,000  yearly;  and  for  remainder  of  lease  $30,000  yearly.  Eight 
per  cent  divs.  had  been  paid,  but  on  May  1  1901  were  increased  to  10% . 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock  ($100).  $300. 000 10  $297,700     See  text 

Plain  bonds,  int.  guar.  (end.).   1898       5  M-S  120,000  Sept  1   1918 

Plain  bonds,  int  guar  (end)  ..   1902       4  J-J  100,000  Jan    1   1922 

Interest  at  Old  Colony  Trust  Co.,  Boston. 

The  lessee  in  the  lease  agreed  to  stamp  both  issues  of  the  bonds  with  a 
guaranty  of  the  interest — principal  is  not  guaranteed. — V.  67,  p.  482. 

(d)  Nashua  Street  Railway. — Trolley 
ORGANIZATION.— Incorp.  Aug.  14  1885.     Owns  15.941  miles  of  main 

track.     On  July  1  1900  was  leased  to  the  Lowell  &  Suburban  for  99  years, 
and  lease  now  runs  to  Bay  State  Street  Ry. 

Rental. — Dividends  are  payable  Jan.  and  July  at  the  rate  of  4%  in  1901, 
5%  in  1902  and  6%  for  the  remaining  98  years  of  lease. 

STOCK,  BONDS.  &C. —      Date.        Interest.    Outstanding.     Div.&Mat. 

Stock.  $325,000  (par  $100)-.- $325,000     See  text 

First     mortgage,     $150,000,1    1901       4  g  A-O  150,000     Oct  1  1931 

($1,000).   gold c*tf/lnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds. — Entire  issue  may  be  called  at  105  and  accrued  interest. 

(e)  Winnisimmet  (Street)  RR. 

ORGANIZATION. — Owns  2.085  miles  of  main  track.  Leased  to  the 
Lynn  &  Boston  for  999  years  from  1880  at  $3,000  per  annum.  Capital  stock 
Is  $50,000;  par  $50.     Dividends  in  1894  to  1913.  incl..  6%  per  annum. 

(/)   Newport  &  Fall  River  Street  Ry. 

OR!;aN1ZATION. — Organized  by  special  Act  on  Feb.  23  1898.  July  1 
1900  eousolidated  with  Newport  St.  Ry.  Has  also  consolidated  with  New- 
port Illuminating  Co.  Embraces  21.435  m.  of  main  track  in  and  between 
Newport  and  Fall  River:  also  electric  lighting.  Was  leased  on  July  1  1901 
for  99  years  to  the  Old  Colony  St.  Ry.  (since  merged  in  Boston  &  Northern, 
now  the  Bay  State  St.  Ry.)  for  a  rental  of  6%  per  annum  and  int.  on  bonds. 
The  Mass.  Elec.  Companies  disposed  of  its  holdings  in  Feb.  1902. 

In  Aug.  1915'stockholders  auth.  the  issuance  of  $100. O^O  additional 
stock  and  $123,000  bonds  in  accordance  with  lease  to  Bay  State  St.  Ry. 
These  amounts  are  not  included  in  the  table. 

STOCK.  BONDS.  ETC. —     Date.       Interest.  Outstanding.     Maturity. 

Slock,  par  $100 J-J  $950,000      See  text. 

Newport    &    Fall    River    1st)    1898     5  F-A  240.000  Aug    1  1918 

mortgage tf| American  Trust  Co.,  Boston,  Trustee. 

Consol  mortgage,  $1,000,000,1    1904     4H  J-J  573,000  July    11954 

gold  ($1,000) c*&rtf /Int.  at  Am.  Trust  Co.,  Boston,  Trustee. 

Newport  Illuminating  Co  2dl    6g  63,500  Oct     1  1925 

mortgage,  gold tf  [Central  Trust  Co.,  New  York,  Trustee. 

Bonds. — Of  the  remaining  consol.  mtge.  bonds,  $304,000  are  reserved  to 
etire  prior  liens  and  $123,000  for  future  additions  at  50%  of  cost.  Not 
edeemable.     V.  79.  p.  213.  501.  1462. 

BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

ORGANIZATION. — This  is  a  voluntary  association  organized  under  a 
crust  aareement  dated  Dec.  29  1902.  Its  property  consists  of  the  entire  com. 
stock.  .$140,000  1st  mtge.  bonds  and  $185,000  "notes  payable"  of  the  Bostcn 
<fe  Worcester  St.  Ry.  It  has  issued  33,936  4%  cum.  pref.  shares  and  34,614 
com.  shares,  no  par  value;  but  in  case  of  liquidation  pref.  shares  receive  $100 
each  befcie  the  participation  of  common.  In  Jan.  1905  was  listed  on  Bos- 
ton Stock  Exchange.  Stock  was  increased  to  present  amount  by  the  issue 
in  July  1906  of  6.000  sharas  common  and  6,000  pref.,  which  was  offered  to 
shareholders  at  $105  for  a  block  of  one  preferred  plus  one  common  share. 

REPORT.— For  year  to  June  30  1914  (V.  99,  p.  891) :  Dividends  received 
from  B.  &  W.  St.  Ry.  stock,  $55,687;  misc.  income,  $15,350:  total  income 
$71,037;  expenses,  $1,714;  pref.  div.,  $67,872;  surplus,  $1,451. 

DIVIDENDS. — First  div.  on  pref.  stock.  $2,  paid  July  1  1904;  $2  Jan. 
1905  and  $2  July  1  1905;  in  1906,  .$4:  in  1907.  $4:  In  1908,  .$4;  in  1909.  $2; 
In  1910.  Jan..  $1:  none  to  Jan.  1912,  when  $1  was  paid:  July.  $1;  in  1913, 
Jan..  .'?1:  July.  SI:  in  1914.  Jan.,  SI;  July.  $1;  in  1915,  Jan.,  $1;  July.  $1. 

OFFICERS. — Pres..  William  M.  Butler;  V.-P..  A.  E.  Childs;"Sec.  & 
Treas.,  George  A.  Butman.  V.  89.  p.  1G52;  V.  90.  p.  1674:  V.  91.  p.  1764- 
V.  93,  p.  795,  1018,  1667;  V.  95,  p.  749,  815;  V.  99,  p.  815,  891.  1748. 

Boston  &  Worcester  Street  Ry. — Trolley. 

ORGANIZATION.— Incorporated  in  Massachusetts  on  Nov.  16  1901. 
Franchise  perpetual.  Owns  the  Framlngham  Union  Street  Ry..  Fram- 
Ingham  Southborough  &  Marlborough  Street  Ry.  and  the  Marlborough 
&  Framlngham  St.  Ry.  In  March  1907  Mass.  RR.  Commission  granted 
right  to  do  an  express  and  freight  business  over  entire  line. 

On  Feb.  21  1911  Mass.  RR.  Comm.  auth.  an  issue  of  $397,200  6%  cum. 
($100)  pref.  stock  (auth.  by  stockholders  Feb.  2  1911).  of  which  $297,000 
was  used  to  retire  like  amount  of  common  issued  in  1910  (V.  90.  p.  625)  and 
remainder  to  fund  floating  debt.     V.  92,  p.  394,  525,  659.  724. 

In  Nov.  1912  made  a  contract  with  the  Boston  Elevated  Ry.  for  the 
operation  of  express  cars  over  that  company's  tracks  to  the  freight  express 
terminal  on  Harrison  Ave. 

Fares. — In  1909  single  fare  unit  raised  from  5c.  to  6c. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock,  com  ($100) $2,025,000  Dec'14,li^  % 

Pref,  .$397,200  ($100)  6%  cum M-S  397,200  Mch'15.  3% 

Bost&Wor  1st  mortgage,  $2,-1    1903     43^  g  P-A        2,400,000  Aug    11923 

500,000,  gold  ($  1, 000) c*tf  (Interest  at  American  Trust  Co.,  Bos.,  Trus. 

Fram  So  &  Marl  1st  mtg  .tf/ 5  60,000  Jan     11919 

(Interest  at  American  Trust  Co.,  Bos.,  Trus. 
Notes  payable  May  1  1915 *185,000 

*  All  held  by  B.  &  W.  Electric  Cos.  '"' 

Dioidends. — On  pref.  3%  semi-ann.  since  issued.  On  com.  paid  3% 
.July  1904;  also  3%  semi-ann.  until  Dec.  1908,  when  1J^%  was  paid.  In 
1909.  June.  1}^%;  in  1910,  Jan.,  1!^%;  in  1911,  Dec,  1%:  in  1912,  June, 
1H%:  Dec,  1'4%.  In  1913,  June,  1M%;  Dec,  1M%.  In  1914, 
June,  1,1^%;  Dec.   1}^%. 

REPORT. — For  year  ending  June  30  1914  (V.  99,  p.  891),  gross,  $716  - 
935;  net,  $251,859;  int.,  &  taxes,  $167,363;  divs.  paid,  $79,519;  surplus, 
$4,977. 

ROAD. — Owns  and  operates  83. 17  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Worcester,  including  an 
extension  to  Natick.     Rails,  75  lb.     Has  79  cars. 

OFFICERS. — Pres..  William  M.  Butler:  V.-P.,  A.  E.  Childs:  Sec.  and 
Treas..  Geo.  A.  Butman.— V.  90,  p.  625.  770:  V.  91.  p.  869.  1628;  V.  92. 
p.  394.  -525,  659.  724;  V.  96,  p.  1020,  1421;  V.  99,  p.  1299. 


PUBLIC  SERVICE  INVESTMENT  CO. 

ORGANIZATION,  &c. — Organized  In  Maine  to  bold  and  to  deal  In 
stocks,  bonds,  notes  and  other  securities.  On  Oct.  30  1913  stockholders 
TOted  to  increase  the  stock  from  $2,000,000  each  of  pref.  and  common  to 
$3,000,000  each.     V.  97,  p.  1289 

STOCK. —  Date.        Interest.     Outstanding.      Maturity. 

Common  .$3,000,000  ($100).- F-A         $2,500,000        Seo  t?xt 

Pref ,$3 .000,000  6%  cum. ($100) 6%  Q-F         2..500,000  Aug  '15,  1J4 

Stock. — Preferred   stock   is  redeemable  at  option  of  company  at  115. 
Securities  Owned  (Stone  &   Webster  Properties). 

Blackstone  Val.  G.  &  El. .*$465,500|Tampa  Electric  Co b$205.000 

Cape  Breton  Elec.  Co *500,000|  Galv.  Houston  Elec.  Co *50),000 


Jacksonville  Traction  Co..  350.000 
Houghton  County  El.  L.  Co.*500,000 
Houghton  County  Trac  Co.*100,000 

Columbus  Elec.  Co alOO.OOO 

El  Paso  Elec.  Co 500,000 

*  Common  stock,     a  Preferred  stock. 


Northern  Texas  El.  Co *5)0,000 

Pug.  Sd.  Tr.,  L.  &  Pow.Co*I, 466,800 

Key  West  Elec  Co a222.000 

Key  West  Electric  Co *374,100 


b  Capital  stock. 

See  statements  of  these  companies  (except  the  Blackstone  Valley  Gas 
&  Electric  Co.  and  the  Houghton  County  Electric  Light  Co.)  on  subse- 
quent pages. 

Stone  &  Webster  offered  the  stock  in  March  1909  in  blocks  of  10  shares 
of  preferred  and  4  shares  of  common  for  $950.  V.  89.  p.  163.  In  Dec. 
1913  they  offered  $500,000  pref.  stock  at  97.     V.  97.  p.  1734. 

Dividends. — On  pref.  1}^%  quar.  since  Aug.  1909  to  and  including  Aug. 
1915.  On  com.,  1st  div. — 1H% — Feb.  1  1910;  Aug.,  1K%.  In  1911. 
3%.  In  1912.  352%.  In  191.i  and  1914.  ITc  In  1915,  Feb.,  2--,c  •  The 
Aug.  1915  dividend  was  omitted. 

EARNINGS. — For  year  end.  Dec.  31  1914.  total  income,  .$315.5.52;  net. 
aftertaxes.  $315,654; pref.  divs.  (6%),  $147,246;  com.  divs.  (4%),  $100,000; 
balance,  $68,408. 

DIRECTORS. — Henry  G.  Bradlee,  Russell  Robb,  Chas.  A.  Stone, 
Edwin  S.  Webster,  Eliot  Wadsworth  (Pres.). — V.  89.  p.  163;  V.  90.  p.  628; 
V.  92,  p.  463;  V.  95.  p.  Ill:  V.  97,  p.  1119.  12i9,  1734;  V.  101.  p.  292. 

BOWLING   GREEN,   OHIO. 

LAKE  ERIE  BOWLING  QREEN  &  NAPOLEON  RY.— A  trolley  road. 

Receivership. — Interest  on  bonds  having  been  defaulted  May  1  1911, 
Judge  Killits  in  Federal  Court  at  Toledo  on  May  2  1911  appointed  A.  E. 
Royce  and  B.  C.  Harding  of  Bowling  Green,  receivers.  On  July  16  1913 
C.  G.  Taylor  succeeded  A.  E.  Royce  and  B.C.  Harding  as  receiver.  V.  92,  p. 
1243.  On  Dec  18  '11  Judge  Killits  ordered  a  re-Lssue  of  $75, 000  receivers'  ctfs 
originally  put  out  several  mos.  previous  for  improv'ts.  V.  93.  p.  1786,  796. 
Since  taking  possession  receivers  have  paid  Int.  due  May  1  and  Nov.  1  1911. 
None  paid  since. 

Foreclosure. — On  May  17  1913  the  Union  Trust  Co.  of  Detroit  Instituted 
foreclosure  proceedings  in  the  U.  S.  Dist.  Court  at  Detroit.  The  amount 
due  on  the  1st  M.  5s  of  1903  was  stated  as  $429,500.  V.  96,  p.  1488.  On 
June  25  1915  Judge  Killits  of  the  Federal  District  Courtat  "Toledo  ordered 
the  sale  of  the  property.     V.  101,  p.  370. 

ORGANIZATION.— Incorporated  in  Ohio  in  1902. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common.  $750,000,  ($100) $428,400    

Pref.  $250,000,  ($100)  6%  n-c. 250,000 

lstM,$l,000,000.  gold  ($5001    1903     5  g  M-N  353,500  Nov  1   1933 

and  $1,000) c*|Int.  at  Union  Tr.  Co..  Detroit,  Trustee. 

Recvs  certfs  .$75,000  ($1,000)   1911     6  quar  75,000     Dec    1913 

Bonds. — $570,500  bonds  are  reserved  for  extensions  at  $17,000  per  mile 
and  $76,000  in  company's  treasury.  No  sinking  fund  and  bonds  are  not 
subject  to  call.     Int.  on  receivers'  ctfs  is  payable  in  Bowling  Green. 

EARNINGS. — For  year  ending  June  30  1914,  gross.  $57,940. 

ROAD. — Operates  25  miles  of  track  between  Tontogany,  O..  and  Wood- 
ville.  Standard  gauge.  60-lb.  T  rail.  Connects  at  Tontogany  with  Ohio 
Elec.  Ry.  at  Bowling  Green  with  Toledo  Bowling  Green  &  Southern 
Traction  Co..  at  Pemberville  with  Toledo  Fostoria  &  Findlay  Ry.  and  at 
WoodvUle  with  Lake  Shore  Elec.  Ry.  Furnishes  electric  light  and  power 
at  Bowling  Green,  as  well  as  hot-water  heating. 

OFFICERS.— Pres.,  Robt.  Place;  V.-P.,  E.  H.  McKnight;  Sec.  H.  G. 
Hankey;  Treas.,  B.C.  Harding.— V.  92.  p.  1243;  V.  93,  p.  796.  1786;  V.  94. 
p.  207;  V.  96,  p.  14SS:  V.  99,  p.  346:  V.  101.  p.  370. 


BRATTLEBORO,  VT. 

TWIN  STATE  QAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Connecticut  on  Aug.  26  1906  and 
acquired  the  Brattleboro  Street  Ry.,  the  Brattleboro  Gas  Light  Co.,  the 
Dover  Gas  Light  Co.(V.  83.  p.  562),  the  Bennington  Electric  Co.  and  the 
Hoosick  Falls  llkuninating  Co.  In  Oct.  1913  acquired  the  St.  Johnsbury 
Electric  Co.  and  in  April  1914  the  Cascade  Lt.  &  Power  Co.  and  the  Berlin 
Elec.  Co.  Furnishes  gas,  electric  light  and  power  to  Dover,  Rochester, 
Salmon  Falls,  Somersworth,  Berlin  and  Hinsdale,  N.  H.:  Brattleboro,  St. 
Johnsbury.  North  Bennington  and  Bennington  Centre,  Vt.,  and  Hoosick 
Falls,  N,  Y..  and  operates  the  Brattleboro  St.  Ry.  Control  is  held  by  the 
National  Light.  Heat  &  Power  Co.,  control  of  which  was  in  turn  acquired 
by  the  Middle  West  Utilities  Co.  in  Oct.  1912.     V.  95,  p.  1750. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common.  $2,500,000,  ($100).    $1,250,000    - 

Pret(5%,cum) $2,500,000  ($100) l.,500.000    

1st  &  ref.  M.  $10.000,000. ntf 5%  See  text.  Oct.    11953 

1st  refM,  $1,500,000  g  ($5001    1906     4HA-0  1.040.000  Oct    1    1926 

&    .^il.OOO)    _    ___      ___c*tf  (Int.  at  Columbia  Trust  Co..  N.  V..  Trustee 

Convertible   gold   notes   $l.-f    1913       5  g  A-O  720,900  Oct.    11916 

000,000  ($1,000.  $500,  and^  Interest  payable  at  New  York. 

$100) c*.ntf  I  Union  Trust  Co..  Trustee. 

Dover  Gas  Light  con  mort-\   1905         5  135.000  Sept   1  1925 

gage,  $500.000 tf /Union  Safe  Dep.  &  Trust  Co..  Trustee. 

United  Gas  &  Elec.  mortgage.!    1897      --.-  250,000    Sept  1 1917 

$250,000 ntf/Union  Safe  Dep.  &  Trust  Co..  Trustee. 

Brattleboro  Gas  L  Co  mtg -ntf  1903         5  69,000  Feb    2  1923 

Hoosick  Falls  Illuminat'g  Col    ..- 75.500  1935 

$150,000 tf /Columbia  TrustCo..    N.   Y..    Trustee. 

Hoosick    Falls     Electric    Col 65.000  1930 

$75.000 tf/Old  Colony  Trust  Co..  Boston.  Trustee. 

Bennington  Water  Power  &\ 64.000  1923 

&  Light  Co  $100.000 ntf  lAmerican  Loan  &  Trust  Co.,  Trustee. 

Bennington  Water  Power  &I 12,500  1929 

Light  Co  $30,000 ntf /Old  Colony  Trust  Co.,  Boston.  Trustee. 

Bennmgton  Elect  Co  $175.-1 98.500  1935 

000 tf  (Columbia  Trust  Co.,  N.   V.,  Trustee. 

St  Johnsbury  El  Co  1st  M__tf  1909     5  M-S  80.000  Jvlar  1   1929 

Bonds. — Of  the  $10,000,000  auth.  1st  &  ref.  5s.  $1,889,500  are  reserved 
for  present  bonds  outstanding  and  $865,000  are  held  as  collateral  for  the 
convertible  notes  of  1913.  The  convertible  notes  are  convertible  in  amounts 
of  $100  or  multiples  thereof  any  time  before  maturity  into  1st  &  ref.  5s, 
the  notes  to  be  taken  at  par  and  the  bonds  at  93.  $865,000  1st  &  ref.  5s 
are  pledged  as  security  for  the  issue.     V.  98.  p.  156. 

ROAD. — Operates  5  miles  of  track  In  Brattleboro. 

OFFICERS. — Pres.,  I.  L.  Meloon:  Sec.  A.  D.  Foster;  Treas..  W.  G. 
Meloon.  Gen.  offices.  Dover,  N.  H.  V.  83.  p.  499;  V.  95.  p.  1750:  V.  98. 
p.  156.  ^ 

BRISTOL,   CONN. 

THE  BRISTOL  &  PLAINVILLE  TRAMWAY  CO.— A  trolley  road. 
Also  furnishes  electric  light  and  power,  gas  and  steam  heat. 

ORGANIZATION. — Organized  Sept.  21  1893.  A  gas  plant  was  com- 
pleted in  1906.  Franchises  perpetual.  In  Aug.  1906  a  majority  of  stock 
was  pooled  for  5  years.  In  Aug.  1911  pool  was  renewed  for  5  years  more, 
but  this  was  dissolved,  it  is  stated,  in  Nov.  1913.  In  Dec.  1913  Richter  & 
Co.  of  Hartford,  Conn.,  purchased  control  of  the  property.     V.  97.  p.  1662. 

In  August  1908  a  stock  dividend  of  50%  was  declared,  increasing  out- 
standing amount  to  $375,000.     V.  87.  p.  96.  414. 

In  Oct.  1914  stock  was  increased  from  $375,000  to  $562,500,  new  stock 
being  issued  May  1   1915. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock.  $1,000,000  ($100     S562.500    Aug '15,  2% 

1st  mortgage  $600,000,  goldf    1905     414  g  M-N        540.000    Nov    1  1945 

($500  and  $1,000) {Interest  at  Bristol   National   Bank,  Bristol. 

iTreasurer  of  State  of  Connecticut,  Trustee. 

Bonds. — Are  subject  to  call  after  5  years  at  102;  after  10  years  at  par. 

EARNINGS. — For  years  ending  June  30. 

Railway  Railway    Gas  A  E'ec.       Interest 

Year —  (Iross.  Net.  Lto.,Net.       A  Taxes.     Dividends.    Survhis. 

1914  .$10S.S91         $35,866         $38,189         $31,036         $37,500         S5.520 
1913  -   100,585  35,756  26,117  30,703  30,000  1.170 


Sept.,  1915.  | 


ELECTRIC  RAILWAYS 
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ROAD. — Operates  about  13  M  miles  of  track  laid  with  56  and  60-lb.  T  rail 
from  Bristol  to  Plainville,  with  branches  to  Lal^e  Compounce  and  to 
Terryville.     Standard  gauge,  29  cars,  3  snow  plows  and  1  worli  car. 

OFFICERS. — Chairman  of  board,  Chas.  H.  Tenney;  Pres..  A.  B.  Ten- 
ney;  V.-P.,  D.  E.  Manson;  Sec.-Treas..  Morris  L.  Tiffapy,  Bristol,  Conn.; 
Manager,  G.  E.  Cockings.  General  Managers,  Chas.  H.  Tenney  &  Co. — 
V.  95,  p.  1330;  V.  97.  p.  1662;  V.  98.  p.  154.  1535. 

BRISTOL,  VA.-TENN. 

BRISTOL  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Virginia.  Was  formerly  the  Bristol  Belt 
Line  Ry.  Co.  but  on  Sept.  7  1911  filed  a  certificate  changing  name  to  above 
title,  and  increased  auth.  stock  from  $100,000  to  $300,000,  and  par  of  shares 
from  $50  to  $100.     V.  93,  p.  1323.    Owns  entire  stock  of  Holston  Valley  Ry. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock  $300,000  (3100) $14^800     

Mortgage  $300,000    ($1,000)1    1911     5  A-O  163,500  Sept.  15  '41 

callable  at  105 JU.  S.  Trust  Co.,  Washington.  D.  C,  Trustee 

ROAD. — Operates  15.3  miles  standard-gauge  electric  line  in  Bristol  and 
between  Bristol  and  Big  Creek  Park,  on  the  Holston  River.  11  passenger, 
1  freight  and  1  flat  car. 

OFFICERS. — Pres..  B.  L.  Dulaney:  V.-P.  &  Gen.  Mgr..  Fred.  Dulaney, 
Sec.  &  Treas.,  Wm.  Eberhart.— V.  93.  p.  1323. 

BROOKLYN,  N.    Y. 

BROOKLYN  RAPID  TRANSIT— (See  Maps,  pages  16  and  17). 

ORGANIZATION. — Organized  Jan.  18  1896,  per  plan  in  '•Chronicle," 
V.  60.  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island  Traction 
Company,  foreclosed,  syndicate  headed  by  the  late  ex-Governor  Flower 
having  then  bought  control.  Is  not  a  railroad  corporation,  but  was  or- 
ganized under  the  Business  Corporation  law  of  New  York  to  hold  the  stocks 
and  bonds  of  railroad  companies  and  to  aid  in  the  construction  and  equip- 
ment of  railroads.     Franchises  are  perpetual. 

ASSE'TS. — The  following  is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  system  June  30  1915. 

Entire  capital  stock  Brooklyn  Heights  RR.  Co.  (par). $200,000 

Entire  capital  stock  Bkln.  Q'ns  Co.  &  Suburban  RR.  Co.  (par).  2,000.000 

Entire  com.  stock  of  the  Nassau  Electric  RR.  Co..  par 8,500,000 

63,943.75  shares  out  of  65.000  shares  of  the  4%  cumulative  pref. 

stock  of  Nassau  Elec.  RR.  Co.,  par 6.393,475 

47.859.85  shares  out  of  50,000  shares  of  the  5%  non-cumulative 

pref.  stock  of  the  New  York  Consolidated  RR.  Co.,  par 4,785.985 

13},308.31  shares  out  of  139,000  shares  of  the  common  stock 

of  the  New  York  Consolidated  RR.  Co.,  par 13,430.831 

Entire  stock  of  Coney  Island  &  Gravesend  Ry.  Co..  par 350.000 

647.82  shares  of  Brooklyn  Rapid  Transit  Co.,  par 64,782 

Entire  capital  stock  of  South  Brooklyn  R.v.,  Dar 500,000 

9.800  shares  out  of  10.000  of  the  American  Railway  Traffic  Co. 

(owned  by  Transit  Development  Co.).  par 980,000 

Entire  capital  stock  of  the  Transit  Development  Co.,  par 500,000 

500  shares  of  the  Bridge  Operating  Co..  par 50,000 

2,000  shares  of  N.  Y.  Municipal  Corp.,  par 200,000 

925  shares  out  of  1.000  shares  of  N.  Y.  &  Coaev  Isl.  RR.  Co...  92,. 500 

SOOsharesoutof  500  shares  Pros.  Park  &  South  Bklyn.RR.Co.  .50.000 

26,833  shares  out  of  29,839  shares  Con.  Isl.  &  Bklyn.  RR 2.683,300 

500  shares  Bklyn.  &  North  River  RR.  Co 50,000 

100  shares  DeKalb  Ave.  &  No.  Bklyn.  RR.  Co 10,000 

25  shares  Coney  Island  &  Brooklyn  Terminal  Co 2 ,500 

100  shares  B'way  Subway  &  Home  Bor.  Car  Adv.  Co 10.000 

Bonds.  ,S40,8.54,273 

•1st  M  5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR.  (par) $2,000,000 

1st  con  M  Bklyn.  Q'ns  Co.  &  Sub. (owned  by  Bklyn.  H'ts  Co.)..  50,000 

•1st  mortgage  5%  bonds  Brooklyn  City  RR.  (par). 1,627,000 

•Refunding  gold  mtge.  4%.  Brooklyn  City  RR. 725.000 

•Gold  5%  bonds  Brooklyn  Rapid  Transit 30,000 

Ref  mtg  4%  bonds  Brooklyn  Rapid  Transit  Co 20  222,000 

Ref  mtg  4%  bonds  B.  R.  T.  (owned  bv  Nassau  El.  RR.) 1,761,000 

Consol  mtg  4%  bonds  Nassau  Elec  RR 1.161.000 

Consol  mtg  4%  bonds  Sea  Beach  Ry.  (owned  by  Nassau  Elec. 

RR.  Co.). 22,500 

Jamaica  .t  Brooklyn  mtge.  bonds 8,000 

N.  Y.  Municipal  Ry.  Corporation 39,699,000 

Coney  Island  &  Brooklyn  first  consol.  mortgage 13,()()0 

Coney  Island  &  Brooklyn  consol.  mortgage 732,000 

Brooklyn  City  &  Newtown  mortgage 7.000 

$68,057,500 

♦The  entire  amount  of  B.  Q.  C.  &  Sub.  RR.  1st  5s  and  Bklyn.  Citv  RR. 
l8t  5s:  also  $125,000  out  of  the  $725,000  B.  C.  RR.  ref.  4s  held,  and  $25,000 
out  of  the  $30,000  B.  R.T.gold  5s  and  $250,000  B.  R.  T.  ref.  mtge.  4s  held, 
compose  guaranty  fund  for  performance  of  Brooklyn  City  RR.  Co.'s  lease. 

New  Subwaus  and  Extensions. — An  agreement  was  reached  in  May  1912 
as  to  how  the  routes  of  the  new  dual  subway  system  in  lower  Manhattan 
should  be  apportioned  between  the  Interborough  and  Bklyn.  Rapid  Transit, 
and  the  Court  of  Appeals  at  Albany  having  on  June  29  1912  affirmed  the 
decision  of  Justice  Blackmar  (V.  94.  p.  1057)  holding  to  be  constitutional 
the  terms  of  the  proposed  contracts  with  the  Interborough  and  B.  R.  T.. 
formal  contracts  were  drawn  up  by  the  P.  S.  Comm.  and  were  signed  on 
Mar.  19  1913.  V.  96,  p.  862.  See  caption  "Rapid  Transit  in  New  York 
City"  in  V.  94,  p.  1384,  1449.  1566;  V.  95.  p.  48.  Ill,  237,  1040;  V.  96, 
p.  t)3.  130.  4S.S.  716,  8t)4.  The  new  subway  lines,  built  and  to  be  built 
joinily  by  thi'  Brooklyn  Rapid  Transit  and  the  citv.  aro  as  follows: 

(a)  Subway  line  traversing  the  Borough  of  Manhattan  from  the  Battery 
to  59th  St.,  mostly  on  Broadway,  and  connecting  by  tunnel  under  the  East 
River  with  subway  lines  in  Brooklyn,  with  rights  over  the  Brooklyn,  Man- 
hattan. Williamsburg  and  (^ueenslioro  brid.tcrs.  (Th"  I5,),u-d  of  iOstimat;>  in 
July  lOl.")  docidi'd  to  make  the  connection  wiih  tne  (^u,>.-?is  liiu-s  bv  tunnel 
under  t.'i''  ri\er  instead  of  over  the  Queensboro  Bridge.) 

(6)  Centre  St.  loop,  connecting  the  different  bridges  and  extended  through 
Na.ssau  and  Broad  Sts.,  Manhattan,  to  a  connection  with  the  lower  East 
River  tunnel  and  the  4th  Ave.  subway  in  Brooklyn,  with  extensions  to 
88th  St.  and  Coney  Island.  Two  tracks  in  the  Centre  St.  loop  were  placed 
in  operation  Aug.  4  1913  (V.  97.  p.  297)  and  the  other  two  wero  placed  iti 
operation  from  time  to  time  during  the  year  1914-15.  The  reconstructed 
Sea  Beach  line  was  placed  in  operation  May  1  1915  from  61si  St.  and  Third 
Ave.  to  (!oncy  Island.  The  Fourth  Ave.  Subway  was  formally  opened 
June  22  1915  with  two  track.s  in  operation. 

(c)  Subway  line  extending  from  6th  Ave.  and  14th  St..  Manhattan, 
across  Manhattan,  under  the  East  Hirer,  to  Wyckoff  Ave..  Brooklyn,  and 
thence  an  elevated  lino  to  East  New  York. 

(d)  Subway  line  in  Brooklyn  connecting  Manhattan  Bridge  with  the 
Brighton  Beach  RR. 

In  addition  to  the  above,  there  are  several  extensions  of  present  lines  to 
be  built  by  the  company  as  well  as  third  tracking  and  making  additions  and 
improvements  to  existing  liius.  some  of  ^\hicll  have  jilready  i-l  ii  conii>l  'ted 
and  oth  -rs  are  expected  to  be  completed  in  the  near  future.  See  r(>port  for 
year  ending  June  30  1915  in  V.  101 .  p.  376:  also  V.  101.  p.  845.  The  esti- 
mated cost  of  construction  to  the  city  is  $100„500,000  of  construction  and 
equipmesit  to  the  company,  .565,000,000. 

See  N.  Y.  Municipal  Ry.  Corp. — organized  to  carry  out  company's 
agreement  with  city — on  a  subsequent  page. 

As  to  financing  of  the  new  construction  work  by  the  B.  R.  T.,  see  Secured 
Gold  Notes  in  table  below,  and  text  relating  thereto,  and  also  \'.  91,  p.  1694. 

The  Brooklyn  City  RR.  Co.  is  held  under  a  999-year  lease  dated  Feb.  14 
1893,  guaranteeing  all  fixed  charges,  organization  expenses,  taxes  and  10% 
dividend  on  $12,000,000  of  stock.  The  lease  is  nominally  to  the  Brooklyn 
Heights  RK.  Co..  but  the  Brooklyn  Rapid  Transit  < -o.  owns  the  entire  cap- 
ital stock  of  the  Brooklyn  Heights  Co.  In  1898  the  Heights  Company 
leased  the  Brooklyn  Queens  County  &  Suburban  RH.  The  lease  wiis  re- 
newed year  by  year,  rental  being  fixed  charges,  taxes  and  organization  ex- 
penses. On  July  1  1901  the  B.  Q.  C.  &  S.  began  operating  soparatciv  again. 
On  April  1  1899  the  Heights  Company  teniijorarily  leased  the  N'a.ssau  Elec- 
tric RK.  Later  permanent  leases  were  made,  but  on.Iune  30  1904, presuma- 
bly In  consequence  of  a  decision  (V.  79,  p,  102)  compelling  the  issuance  of 
transfers,  the  lease  of  the  Nassau  Electric  RU.  was  canceled. 

The  Brooklyn  Heights  RU.  in  April  1899  leased  for  the  period  of  999  years 
the  Prospect  Park  &  Coney  Island  RR.  (see  terras  under  the  latter),  the 
New  York  &  Coney  Island  RU,  and  the  Prospect  I'ark  &  South  Brooklyn 
RR,,  but  the  leases  of  those  companies  wero  assigned  in  March  1907  to 
South  Brooklyn  Ry.,  which  had  been  acquired  bv  purchase  in  Feb.  1902. 
V  .  74,  p.  479.  In  July  1912.  however,  the  South  Brooklyn  Rv.  acquired 
495  out  of  500  shares  of  P,  P.  &  So.  Bklyn.  stock  and  820  out  of  1 ,000  shares 
ofN.Y.&C.l.  V.95.P.47.  The  South  Brooklyn  Ry.  owns  the  double- 
track  road  (.\]4   miles)   extending  from  New  York  Bay,  near  3Sth  St,. 


Brooklyn,  to  38th  St..  near  9th  Ave..  Brooklyn,  and  in  June  1907  Increased 
Its  stock  from  $150,000  to  $500,000. 

Through  elevated  train  service  from  Broadway  Ferrv,  adjoining  the 
WUliamsburgh  Bridge,  to  Canarsie  was  instituted  July  3(3  1906  (V.  83,  p. 
271);  through  service  over  the  bridge  to  Delancey  St..  N.  Y,.  was  put  in 
operation  on  Sept.  16  1908.  the  connection  from  Broadway  Elevated  to 
Bridge  structure  having  been  completed. 

On  May  21  1904  the  Brooklyn  Heights  Railroad  Co.  signed  an  agree- 
ment with  the  city  for  operation  of  trolley  cars  over  the  new  Williamsburg 
Bridge.  See  V.  78.  p.  2013.  2386.  Later  the  Bridge  Operating  Co. 
was  formed,  with  $100,000  capital,  to  operate  local  service  on  the  bridge. 
See  V.  79.  p.  626.  Notice  of  intention  to  terminate  the  contract  between 
the  companies  operating  over  the  WUliamsburgh  Bridge  and  the  city, 
namely  the  Brooklyn  Heights  RR..  the  Bridge  Operating  Co.,  the  Coney 
Island  &  Brooklyn  RR,  and  the  New  York  RR.,  as  assignee  of  the  New 
York  City  Rys.,  was  given  Sept.  1  1914  by  Bridge  Commissioner  Kracke. 
Contract  was  to  have  terminated  Aug.  31  1915,  but  time  was  extended  to 
Nov.  30  1915  and  negotiations  for  a  renewal  of  the  contract  are  under 
wa.v.  On  Nov.  15  1912  the  Appellate  Division  of  the  Supreme  Court. 
First  Dept.,  affirmed  the  order  of  the  P.  S.  Commission  reducing  the  fare 
charged  over  the  Williamsburgh  Bridge  from  3  to  2  cents,  or  three  tickets  for 
5  cents.  V.  95,  p.  1402,  1471.  Through  surface  cars  are  operated  over 
Brooklyn  Bridge  by  Brooklyn  Heights  RR.,  Nassau  Electric  RR.,  Brooklyn 
Queens  County  &  Suburban  RR.  and  Coney  Island  &  Brooklyn  RR. 
Surface  cars  began  to  cross  this  bridge  in  Nov.  1904.     V.  79.  p.  2084. 

Decision  in  Suit  Against  Brooklyn  City  RR. — On  June  8  1912  the  Appellate 
Div.  of  N.  Y.  Supreme  Court,  2d  Dept..  handed  down  a  unanimous  decision 
affirming,  to  the  extent  of  $1,740,258  principal  (with  int.  from  March  3 
1910,  amounting  to  $1,616,680;  total,  .$3,3.56,938),  the  judgment  awarded 
by  the  lower  Court  (V.  90,  p.  558:  V.  80.  p.  1174;  V.  70,  p.  841)  in  the  suit 
(begun  in  April  1900)  of  Brooklyn  Heights  RR.  against  the  Brooklyn  City 
RR.  to  recover  moneys  which  the  Heights  Co.  claimed  should  have  been 
expended  by  the  lessor  in  fulfilment  of  the  terms  of  the  lease  of  Feb.  14  1893, 
but  modified  the  judgment  of  the  lower  Court  by  excluding  interest,  leaving 
the  amount  of  the  modified  judgment  $1,740,258.  V.  94,  p,  1565,  1625, 
Both  parties  to  the  litigation  then  appealed  to  the  Court  of  Appeals. 
Brooklyn  City  Ry.  in  July  1910  reduced  its  dividend  to  2%  quar.,  H  of  1% 
being  retained  quarterly  and  set  aside  in  a  special  fund.  V.  91,  p.  93. 
Oct.  23  1913  agreement  of  settlement  was  execute!  by  the  Brooklyn  Heights 
RR.  and  the  Brooklyn  City  RR.  providing  for  the  payment  of  $1,650,000. 
of  which  $900,000  was  paid  in  cash  on  Nov.  1  1913  and  the  balance  (.S700,- 
000)  in  quarterly  installments  of  $50,000  with  int.  at  5%  from  Nov.  1  1913 
until  paid  (see  annual  report  for  year  ending  June  30  1914  in  V  99,  p.  348). 
It  was  expected  that  the  full  10%  dividend  would  be  resumed  from  and  after 
Oct.  1  1917.  V.  97,  p.  1285.  Payments,  however,  have  been  anticipated, 
and  as  of  June  30  1915  only  $200,000  remained  unpaid. 

Special  Franchise  Tax  Reduced. — For  decision  allowing  for  obsolescence 
in  fixing  special  franchise  tax,  see  V.  91,  p.  1511. 

Purchase  of  Coney  Island  A  Brooklyn  RR. — In  Dec.  1913  the  subsidiary 
Coney  Island  &  Gravesend  Ry.  received  permission  from  the  P.  S.  Comm. 
to  purchase  $2,637,000  of  the  $2,983,900  outstanding  stock  of  the  Coney 
Island  &  Brooklyn  RR.  V.  96.  p.  1020.  1088:  V.  97.  p.  1897. 

Universal  Transfers. — On  Mar.  27  1914  Public  Service  Commission  Issued 
an  order  providing  for  a  universal  system  of  transfers  among  surface 
lines  in  Brooklyn,  and  this  was  accepted  by  the  several  operating  companies 
in  the  Brooklyn  Rapid  Transit  System,  and  became  effective  June  1  1914. 
The  new  order  makes  a  total  of  1 ,008  transfer  points,  as  against  721  before 
the  order  became  effective.     V.  98.  p.  911,  1070,  1692. 

The  Transit  Development  Co.  was  organized  In  April  1903  under  the 
Business  Corporation  Law,  with  $25,000  capital,  and  is  owned  exclusively 
in  the  interest  of  the  Brooklyn  Rapid  Transit  Co.  It  is  authorized  to 
manufacture  and  sell  power  and  to  do  general  contracting  work.  On 
March  1  1907  special  arrangement  was  made  by  which  the  concern  will  furnish 
power  and  take  charge  of  the  maintenance  and  repair  of  all  the  railway 
properties  in  the  Brooklyn  Rapid  Transit  system,  including  their  equip- 
ment.   V.  84.  p.  569.    In  June  1907  capital  stock  was  increased  to  $500,000. 

The  Transit  Development  Co.  in  Dec.  1913  acquired  a  tract  of  about 
90  acres  in  the  Gravesend  section  of  Coney  Island.  V.  98,  p.  72. 

The  American  Railway  Traffic  Co.  was  incorporated  in  Jan.  1904  with  a 
capital  of  $1,000,000  (of  which  $980,000  is  owned  by  the  Transit  Develop- 
ment Co.)  for  the  purpose  of  hauling  and  disposing  of  city's  ashes  and  refuse. 
CoQtract  with  city  expiring  Dec.  27  1908  was  not  renewed  and  company 
Is  in  process  of  dissolution . 

Advertising. — On  the  expiration  of  its  contract  with  the  Inter-City  Car 
Advertising  Co.  on  April  30  1915.  the  company  decided  to  handle  the  adver- 
tising, vending  and  news  privileges  itself,  and  on  May  21  1915  the  Broad- 
way .Subwa.v  and  Home  Boroughs  Car  Advertising  Co.  was  incorporated  to 
carry  out  the  plan.  Joseph  P.  Day  is  Pres.  and  L.  C.  Sanford,  Sec.  & 
Treas.     V.  100.  p.  1831. 

Atlantic  Ave.  Franchise. — On  Aug.  24  1915  an  agreement  was  reached 
over  the  terms  of  a  franchise  for  a  line  on  Atlantic  Ave.,  under  which  the 
company  may  construct  and  operate  a  two-track  road  from  Flatbush  Ave. 
to  Shepherd  Ave.,  East  New  York,  about  5  miles,  connection  to  be  made 
with  existing  tracks  at  about  Atlantic  and  Fifth  avenues.  L  nder  the  agree- 
ment, franchises  for  the  proposed  Eighth  Ave.,  Fresh  Pond  Road  and 
Metropolitan  Ave.  lines  are  al.so  to  be  granted.      See  V.   101.  p.  772. 

Mortgages  of  Constituent  Companies  to  Secure  Advances  by  Brooklyn  Rapid 
Transit. — In  May  1907  the  New  York  State  RR.  Comm.  consented  to  the 
Sea  Beach  Ry..  the  Canarsie  RR.  and  the  South  Brooklyn  Ry. making 
mortgages  of  $2,000,000.  $2,000,000  and  $4,000,000,  respectively,  to  secure 
certificates  of  indebtedness  Issued  by  those  companies  to  the  Brooklyn 
Rapid  Transit  for  moneys  advanced  for  additions,  betterments.  &c.  In 
June  1907  Brooklyn  Union  Elevated  authorized  a  mtge.  for  $20,000,000 
and  the  Nassau  Electric  for  $5,000,000  for  same  purpose;  but  in  July  1908 
Public  Service  Commission  denied  application  for  the  approval  of  these  lat- 
ter two  mortgages.  See  particulars  V.  87.  p.  224.  No  bonds  will  be  issued 
under  any  of  these  mtges.,  which  are  created  simply  to  secure  the  certifi- 
cates of  indebtedness  as  issued  from  time  to  time.  "The  certificates  cannot 
be  issued  at  less  than  par  and  are  deposited  under  the  Brooklyn  Rapid 
Transit  first  refunding  mtge.     V.  84,  p.  1181,  1246,  1550. 

Stock  Increase. — On  Jan.  3  1913  increased  its  auth.  stock  from  $45,000,000 
to  $90,000,000.  The  new  stock  was  Issued  from  time  to  time  up  to  July  1 
1914,  exclusively  for  the  conversion  of  4%  bonds  of  1902.     V.  96.  p.  61. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock ,  $90 ,000 .000  (UOO) Q-J         $74,455,218  Oct  '15,  IJ-^ 

Brook  Hap  Tr  1st  ref  mtge,r   1902       4  g  J-J  z3, 459,000  July    1  2002 

$150,000,000.  gold-  c*&rtf  Central  Trust  Co.,  N.  Y.,  trustee.     Coupon 

bonds  (SI  ,000) ;  registered  ($  1 ,000 .  $5 ,000) 
Brook  Rap  Tran  gold  mtge,/   1895       5  g  A-O         /7,000,000  Oct     1  1945 

$7,000,000 c*ntf\d  Int.    at    Central    Tr.  Co..  N.  Y..  trustee. 

B  RTsecurednotes. $60,000,- J   1912       5  g  J-J       39,699,000     July    11918 

000  ($1,000).  gold c*tf  (Interest  at  Central  Trust  Co.,  N.  Y.,  trustee 

Brooklyn  City  RH— 

Refund    mtge.    $6,925,000(    1906       4  g  F-A  i725,000  May  1  1956 

($1,000) ntflLong  Island  L  &  Tr  Co.  Bklyn,  tru.stee. 

First  consol  mtge ntflS91       5  J-J  1/4,373,000  oJuly  1  1941 

New  W  &  Flat  lstM.._ntf 414  P-A  200,000  July    1  1941 

Brooklyn    Heights    RH    first/    1891       5  A-O  '  

mortgage tf  lint.  atPeople's  Tr. 

Brooklyn  Queens  Co  &  Subj    1894       5  g  J-J 

first  mortgage ntflGuar.  Trust  Co.,  New  York,  trustee, 

Finst  consol  M,  guar  p  &  if    1894       5  g  M-N     7n2,884,000  *July  1  1941 
(end),  S4,500,000..-ntf\Central  Trust  Co.,  New  York,  tru.stee. 

Jamaica  &  Brook  HR  firstf    1889       5  g  J-J  /240,000  Jan     1  1930 

mortgage tflCentral  Trust  Co  .,  New  York,  trustee. 

Sea  Beach   Ry  Consol  mtge,/    1896       4  g  M-S  (76.50,000Sept    1  1916 

guaranteed .ntf IW.  M.  Grinnell,  W,  O.  Piatt  &     Wm.  Man 

I     trustees. 
Brooklyn  Union  Elev  1st  M.[   1899       5g  F-A        16.000,000  Feb     1  1950 

guaranteed tfllnt,  at  Central  Tr.  Co.,  N.  Y.,  trustee. 


250,000  Apr  1  1941 
Co..  Brooklyn,  trustee. 
c3,500.000  *July  1  1941 


Kings    Co    Kiev    first    mtge, 

.$7 ,000,000(51, 000)  ,g(gu)ntf 

Nassau    El    11 U   Co    cons    M 

bonds  ($1,000).  $15, 000,- 

000 c*&rtf 

First  mtge  bonds tf 

Atlantic  Ave.  gen  mortgage ( 


1899       4  g  F-A  7,000,000  Aug    1  1949 

Int.  at  Central  Trust  Co..  N.  Y.,  trustee. 

1S9S  4  K  J-J  ;>1().347,000  Jan  1  1951 
Guaranty  Trust  C^o.,  N.  Y.,  trustee.  Bonds 
guar,  by  end.  by  Bklyn.  Heights  HH. 

1894       F  A-O  660,000  Apr     1  1944 

Hamilton  Trust  Co..  N.  Y..  trustee. 
1891       5  g  A-O        c2,241,000  Aor    11931 

gold.. ntf \ Brooklyn  Trust  Co..  trustee. 

Atlantic  Ave  improvement./    1894       5  g  J-J  220.000  Jan     11934 

gold  ($220,000) tfk^ontral  Trust  Co.,  New  York,  trustee. 

6B  B  &  W  E   1st  mortgage./ 5  A-O  250,000  Jau     1  1917 

Series   B tflTltle  Guar.  &  Trust  Co.,  trustee, 

B,    B.    &    W.    E,    general/    1893       5  g  A-O  121,000  Oct     11933 

gold tflFranklin  Trustee,  N.  Y..  trustee. 
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Date.       Interest.     Outstanding.      Maturity. 

1912       5  s  J-J  7i$S0 1,000  Jan     1190b 

Interest  at  Central  Trust  Co.,  New    i'ork. 

1898  4'g  J-J  52,000,000  July  1  1948 
Mercantile  Trust  Co.,  New  York,  Trustee. 

1904       4gJ-J  *:2,2>i2,000  Jan    1    1955 

Mercantile  Trust  Co.,  New  York,  Trustee. 

1889       5  J-J  ft2,000,000  July  1   1939 

Mercantile  Trust  Co.,  New  York,  Trustee. 
5%  442,662 


STOCK  AND  B9ND3  — 
N  Y  Mun  Ry  Corp  1st  Mtge 
S100,000,000    (Sl.OOO   and 
SoOO)   jrold c*&rtf 

Coney  Isl  &  Bklyn  1st  consol 

M  82.000,000  gold ntf 

Consol  mortgage  $10,000,- 

000  gold   ($1,000) c*tf 

BkljTi    City    &    Newtown 
1st  M  $2,000,000. .-ntf 

Real  estate  mortgages 

Rental  payments  in  addition  to  payment  affixed  charges 
Brooklyn  City  RR.  stock,  $12,000,000,  10%  Q.-J.  15.  999  yrs. $1,200,000 
Prospect  Park  &  Coney  Island  RR..  yearly  rental 45.000 

*  Subj.to  call  July  11916.  aSubj.to  call  1916.  fiSubj.to  call  anytime. 

c  Atlantic  Avenue  general  mortgage  5s  of  1931  were  subject  to  call  in 

1909,  but  many  of  them  (how  many  is  not  known)  have  been  stamped, 
releasing  them  from  the  liability  to  call. 

d  The  Central  Trust  Co.  of  New  York  was  trustee  of  this  mortgage  until 
Oct.  1903,  when  the  Colonial  Trust  Co.  (since  consolidated  with  the  Trust 
Co.  of  America — the  latter  being  merged  into  Equitable  Trust  Co.)  was 
substituted. 

e  Includes  S2, 000.000  held  by  Brooklvn  Rapid  Transit  Co. 

/  Includes  .§8.000  owned  by  B.  R.  T.  Co. 

0  Includes  $22,500  owned  by  B.  R.  T. 

h  Includes  $7,000  held  in  treasury. 

k  Includes  $732,000  owned  by  B.  R.  T.  system. 

Z  Includes  .$30,000  owned  by  B .  R.  T.  system. 

X  Entire  amount  owned  by  Brooklyn  Rapid  Transit  Co. 

y  Not  including  51,627,000  owned  by  B.  R.  T.  Co. 

2  Not  including  $21,983,000  owned  by  B.  R.  T.  system. 

m  Including  $50,000  owned  by  B.  R.  T.  system. 

n  Not  including  $39,699,000  owned  by  Brooklyn  Rapid  Transit  Co. 

p  Not  inckKiing  $1,161,000  owned  by  B.  R.  T.  system. 

s  Includes  $13,000  held  in  treasury. 

Stock. — In  the  reorganization  of  the  Long  Island  Traction,  the  old  $30,- 
000,000  stock  paid  an  assessment  of  .$10  per  $100  share,  the  old  stock  being 
reduced  to  $20,000,000,  and  $7,000,000  of  5%  bonds  being  authorized, 
against  $3,000,000  of  Long  Island  Traction. 

Dividends. — First  div.,  1%.  paid  April  1  1909;  July,  1%;  Oct..  1%.     In 

1910.  4»'$%:  in  1911  and  1912,  5%:  in  1913,  Jan.,  1J4%:  Apr..  \H%;  in 
July  increased  rate  to  1]4%  quar.:  Oct. ,  1 34  % .     In  1914  and  1915,  6% . 

Interest  on  Bonds,  Where  Payable. — Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1902  for  $150,000,000  and  the  two  Elevated  issues  is 
payable  at  the  Central  Trust  Co.;  on  the  Brooklyn  <'ity  RR.  refunding  bonds 
at  company's  office;  on  the  Nassau  Electric  bonds,  including  Atlantic  Ave- 
nueand  West  Endissues,  at  the  (Central  Tr.  Co.,  N.  Y.;  on  the  Brooklyn 
Queens  County  &  Suburban  mortgages  and  the  Jamaica  &  Brooklyn  first 
mortgage  at  the  Brooklyn  Trust  Co.,  Bklyn.;  and  on  the  Sea  Beach  1st 
mortgage  at  the  New  York  Consol.  RR.  Co.'s  office.  85  Clinton  St.,  Bklyn. 
On  the  B.  K.  T.  secured  notes  of  1912  and  on  N.  Y.  Mun.  Ry.  Corp.  1st  M. 
bonds  at  Central  Trust  Co.  Int.  on  all  Coney  Isl.  &  Bklyn.  bonds  is  pay- 
ble  at  Central  Trust  Co.,  N.  Y.  On  Bklyn.  Heights  RR.  1st  M.  at  Peo- 
ples' Trust  Co.,  Bklyn. 

Secured  Notes. — The  notes  are  secured  by  pledge  of  equal  amount  of 
1st  M.  5s  of  the  New  York  Municipal  Ry.  Corp.;  the  bonds  of  that  company 
in  turn  are  guaranteed  prin.  and  int.  by  Brooklyn  Rapid  Transit  and  also  by 
the  New  York  Consolidated  RR.  and  by  pledge  of  $10,000,000  B.  R.  T. 
conv.  4%  ref.  bonds.  Proceeds  of  notes  are  deposited  as  security  for  notes 
until  expended.  The  notes  are  conv.,  $  for  $,  into  1st  M.  5s  of  the  Munici- 
pal Ry.  at  any  time  prior  to  Jan.  1  1916.  on  and  after  which  date  they  are 
red.  at  co.'s  option  at  101  and  int.  on  any  int.  day  on  90  days'  notice.  $301  ,- 
000  of  the  notes  were  converted  into  N.  Y.  Municipal  Ry.  Corp's  5%  bonds. 
Remaining  notes  can  only  be  i.ssued  for  constr.,  equip,  andoper.  of  new  rapid 
transit  lines  to  be  operated  by  B.  R.  T.  interests.     See  V.  94,  p.  1694. 

Mortgage  for  $150,000,000. — Stockholders  authorized  March  20  1902 
first  refunding  4%  gold  convertible  bonds for$150,000,000.  $59,304,000  to 
retire  all  the  then  existing  bonds  of  the  system  (including  the  $7,000,000 
Br.  Rap.  Transit  5s),  and  the  rest  for  improvts.,  add'ns  and  acquisitions, 
as  neecfed  from  time  to  time.  The  mortgage  provides  ttiat  a  fund  of  $5,- 
000,000  in  bonds  or  their  proceeds  be  at  all  times  at  the  disposal  of  the  com- 
pany for  the  purposes  mentioned.  See  V.  74,  p.  377.  As  this  fund  is  re- 
duced for  any  of  the  purposes  authorized,  more  bonds  may  be  authenticated 
by  trustee  and  delivered  to  the  company  on  its  order.  These  bonds  were 
convertible  into  stock,  par  for  par,  before  July  1  1914,  and  $29,619,000  were 
so  converted.  They  are  subject  to  call  on  any  interest  day  until  the  year 
2000  at  1 10  and  interest;  after  that  at  par  and  interest.  See  listing  applica- 
tions in  V.  8>-,  p.  1856,  1857,  for  list  of  securities  pledged  for  the  bonds;  also 
listing  applications  in  V.  82,  p.  517;  V.  83,  p.  1122;  V.  85,  p.  1523;  V.  86. 
p.  923,  and  V.  90,  p.  786. 

Bonds. — Of  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rapid  Transit. 
$3,000,000  went  to  stockholders  for  assessment.  For  description  of  prop- 
erty covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also  application  in 
V.  67,  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  is  for  $6,000,000  and  is  a  first  lien 
on  the  old  Brooklyn  City  road  and  a  consolidated  lien  on  the  lines  acquired 
by  consolidation  in  1890.  Of  the  .$6,000,000  issued,  $4,373,000  are  in  the 
hands  of  the  public  and  the  balance  is  held  in  the  guaranty  fund. 

Stockholders  of  the  Brooklyn  City  RR.  July  10  1906  authorized  a  new 
mortgage  for  $6,925,000  to  provide  for  refunding.  V.  82,  p.  1437.  These 
bonds  are  subject  to  call  after  July  1  1915  at  110  and  interest. 

The  total  authorized  issue  of  first  consolidated  mortgage  gold  .5s  of  the 
Brooklyn  Queens  County  &  Suburban  RR.  is  $4..500,000.  of  which  $1,616, 
000  are  reserved  for  exten.sions,  on  which  they  will  be  a  first  lien.  Of  the 
$2,884,000  outstandirg,  $2,255,000  in  1898  were  endorsed  with  the  guar- 
anty of  the  Brooklyn  Heights  RR.  Co.  as  to  prin.  and  interest,  and  in  Jan. 
1899  provision  was  made  for  guaranteeing  the  remainder  upon  the  payment 
of  SIO  per  bond.     Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  in  1916. 

The  Sea  Beach  Ry.  1st  4s  are  also  guaranteed  as  to  principal  and  interest 
by  the  Brooklyn  Rapid  Transit  Co.     V.  65,  p.  1219. 

The  Nassau  El.  1st  cons.  M.  bonds  are  guar,  (by  end.  on  each  bond) 
by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage  directly  owned 
they  are  a  lien  by  a  supplemental  agreement  upon  the  stock  of  the  Coney 
Island  &  Gravesend  Pv.  and  will  become  a  direct  lien  on  this  line  should  it 
become  merged  in  the  Nassau  Electric.  Of  the  total  of  $15,000,000  bonds 
authorized,  the  unissued  remainder  ($3,492,000)  is  for  prior  liens.  See 
listing  anplication  in  V.  72,  p.  342. 

Coney  Island  &  Brooklyn  Bonds.— Of  the  $10,000,000  bonds,  $4,000,000 
are  reserved  for  prior  liens  and  S3 ,768 ,000  are  reserved  for  extensions  and 
imijrovements.     No  sinking  fund,  and  bonds  cannot  be  called. 

MILEAGE. — The  system  includes: 

1st 

Name —  Track. 

Brooklvn  Heights  RR 2.134 

Brooklvn  City  RR 105.688 

Bklvn.  Queens  Co.  &  Suburban  RR..   29.712 

Na-ssau  Electric  RR 67.617 

Coney  Island  &  Gravesend  Ry 3.950 

South  Brooklyn  Railway 1.184 

Prospect  Park  &  Coney  Island  RR...     9.549 

Coney  Island  &  Bklyn.  RR.. 22.897 

Isiew    York    Consolidated    RR.    and 

New  York  Municipal  Ry.  Corp 46.331 

Trackage  on  N.  Y.  &  Brooklyn  Bridge — 

Rapid  transit  lines 1.762 

Surface  lines 1.802 

Ti-ackage  on  Williamsburgh  Bridge — 

Surface  lines 1.741 

N.Y.Mun.  Ry.— Lessee  City  of  N.Y.   13.030 


2d 

Sidings, 

Total 

Track. 

Ac. 

m. 

1.851 

0.198 

4.183 

100.728 

22.713 

229.129 

28.987 

3.223 

61.922 

65.8.i8 

10.213 

143.688 

3.188 

348 

7.486 

1.184 

3.301 

5.669 

8.926 

8.460 

26.935 

22.208 

7.039 

52.144 

46.303 

36.250 

128.884 

1.762 

.231 

3.755 

1.707 



3.509 

1.741 

.218 

3.700 

13.030 

.  1.734 

27.794 

Expenses—  1915.  1914. 

Maintenance  of  way...  $2,391,815  .$2,021,647 

Maint.  of  equipment...  2,401,841  2,315,990 

Operation  of  power  plant  1,5.53,178  1,463,281 

Operation  of  cars 6, .532.265  6,216,155 

Damages  &  legal  exp 922,260  828.742 

General  expenses 819,754  822,857 

Freight  &  mail  expenses  338,414  325,055 

Amer.  Ry.  Traf.  Co.  exp.  854  823 

Taxes 1,700,035  1,7.52,880 

Total 

Net  earnings.. 
Other  income. 


1913. 

51.678,124 

2,202,208 

1,421,123 

5,635,4.57 

884,237 

746,871 

264,324 

1,112 

1.7.50,083 


1912. 

$1,636,713 

2,155,134 

1,404,160 

5,4.50,673 

978,611 

733,294 

252,763 

711 

1,775.041 


$16,660,416  $15,747,433  $14, .583. 539  $14,387,100 

$9,767,270     $9,810,817     $9. .568,749     $8,839.4.50 

438,715  451,772  339,947  317,991 


Total  income $10,205,985  $10,262, .589     .$9,908,698     .$9,1.57.441 

Fixed  charges  (net) 4,693,424       4,946.884       5.411.768       5,446.219 


Surplus .S5,512..561     .$5,315,705     $4,496,928     .$3,711,222 

Dividends (6% )4,467,318  (6)3.660,048(5M)2440.770(.5)2, 239.851 


Balance $1,045,243     $1,655,657     $2,056,158     $1,471,371 

OFFICERS. — Pres..  Timothy  S.  Williams;  Chairman  of  Board.  Nicholas 
K.  Brady;  V.-P.  &  Treas.,  C.  D.  Meneely;  V.-P.,  Slaughter  W.  Huff:  Sec, 
J.  H.  Bennington;  Comp.,  Howard  Abel.  Offices,  85  Clinton  St.,  Bklvn. 
— V.  97,  p.  175,297,  361,  376,  442,  520,  594.  1203,  1285.  1293,  1897:  V.  98, 
p.  72,  155,  303,  911,  1070,  1535.  1692:  V.  99.  p.  47,  338,  348,  466.  1213, 
1450:  V.  100.  p.  396,  472,  732,  900,  1.591,  1831:  V.  101.  p.  366,  376,  447,  772. 
COMPANIES  CONTROLLED  BY  BROOKLYN  RAPID  TRANSIT  CO. 

(1)   New  York  Consolidated  RR. 

ORGANIZATION. — Incorp.  at  Albany  on  Nov.  30  1912  as  a  consolida- 
tion of  the  Brooklyn  Union  Elevated  RR..  Sea  Beach  Ry.  and  Canarsie 
RR.  V.  95,  p.  1608.  Brooklvn  Rapid  Transit  owns  or  controls  $13,430,- 
831  out  of  the  $13,900,000  common  stock  and  $4,785,985  out  of  the  S5,- 
000,000  preferred  stock. 

Owns  all  the  outstanding  stock  of  the  N.  Y.  Municipal  Ry.  Corp.  (which 
holds  the  contracts  made  with  the  City  of  New  York  in  1913  for  the  opera- 
tion of  subwaj's,  &c.)  and  guarantees  its  bonds,  p.  &  1.,  jointly  with  the 
B.R.T. 

Lease. — All  rights,  &c.,  of  the  N.  Y.  Municipal  Ry.  Corp.  under  its  con- 
tract with  the  city  have  been  leased  and  assigned  to  the  New  York  Consoli- 
dated RR.     For  terms,  see  statement  of  N.  V .  Municipal  Ry.  Corp.  below. 

The  New  York  Consolidated  in  1915  leased  for  999  years  the  Nassau 
Electric  RR.'s  terminal  at  Coney  Island,  the  consideration  being  $247,000, 
which  the  New  York  Municipal  Ry.  Corp.  was  authorized  to  charge  against 
the  cost  of  construction  under  the  dual  system  contracts.      See  V.  101  .p. 447 . 

Division  of  Earnings  with  City. — As  the  ISiew  York  Consolidated  holds, 
under  assignment  and  lease,  all  the  rights  acquired  by  the  New  York  Munici- 
pal Ry.  Corp.  in  the  latter's  contracts  with  the  city,  all  the  earnings  will 
accrue  to  it.     The  division  of  earnings  will  be  on  the  following  basis: 

1.  To  the  company,  $3,500,000,  as  representing  the  net  earnings  of  the 
existing  railroads  which  are  to  form  part  of  the  new  rapid  transit  system. 
Out  of  this  reservation  the  company  pays  interest  charges  on  capital  In- 
vestments prior  to  Mar.  19  1913  in  the  existing  railroads. 

2.  To  the  company.  6%  on  Its  new  investment  in  construction  and  equip- 
ment prior  to  the  beginning  of  permanent  operation  and  thereafter  interest 
and  1%  sinking  fund. 

3.  To  the  city,  interest  and  1%  sinking  fund  on  its  Investment  in  cost  of 
construction. 

4.  Any  surplus  remaining,  after  making  provision  for  a  moderate  contin- 
gent reserve  fund,  is  to  be  divided  equally  between  the  company  and  the 
city.     The  company's  preferential  payments  are  to  be  cumulative. 

Results  of  Temporary  Operations  of  Lines  Under  Contract  with  the  City. 


Year  End. 
June  30  '15. 

Total  revenues $8 ,560 ,556 

Total  deductions 5,295,281 

Proportion  of  company's  preferentials 3,591,001 


Aug.  4  '13 
to  JuneSO'15 
$16,391,547 

10.150,512 
6,786.448 

$16,936,960 
$.545,413 


!l 


Total  miles  operated 307.397     297.473       93.928     698.798 

EQUIPMENT,  June  30  1915. — 4,661  cars.  Closed  cars,  1,028;  open 
cars,  1,446;  convert.,  669;  semi-conv.,  891;  miscell.,  526:  total,  4,661. 

REPORT. — The  annual  report  for  1914-15  will  be  found  in  V.  101 .  p.  366 
and  376.  Operations  of  Coney  Island  &  Brooklyn  included  from  Jan.  1  1914. 
Passengers  carried  during  the  year  ended  June  30  1915,  689,822.507,  against 
659,147,381  in  1914. 

INCOME    ACCOUNT    BROOKLYN    RAPID     TRANSIT    AND     CON- 
STITUENT  COMPANIES— YEARS   ENDING   JUNE   30. 

Revenue—  1915.  1914.  1913.  1912. 

Transportation $26,096,265  $25,246,453  $23,865,260  $22,949,021 

Miscellaneous 331,421  311.797  287,028  277,529 


Total $26,427,686  $25,558,250  $24,152,288  $23,226,550 


Total $8 .886 .282 

Deficit  in  company's  preferentials $325,726 

Int.  paid  by  city  on  its  cost  of  construc'n  of  prop- 
erty placed  in  operation  plus  sk.  fd.  of  1% 404,661  714,722 

Total  deficit 8730.387  $1,260,135 

Deficits  in  city's  charges  during  temporary  operations  to  be  added  to 
the  cost  of  construction  of  cit^-owned  lines. 

STOCK  AND  BONDS —      DaU.        Interest.      Outstanding.     Maturity. 

Com  stock,  $13,900,000  ($100) $13,900,000  June'15,2}4 

Pref  stock,  .■S5, 000. 000  ($100) 5,000.000  June'15,  2H 

Bklvn  Un  El  1st  M.$16,000.-f   1899       5  g  F-A        16.000,000     Feb  1  1950 

000,    gold,    4%    till    1905.Unterest  at  Central  Trust  Co.,  New  York. 

since5%  ($1,000) tfl     Trustee. 

Kings  County  El  1st  M,  gold,/   1899       4  g  F-A  7,000,000     Aug  1  1949 

$7,000,000  ($1,000). c*ntf  lint,  at  Central  Trust  Co..  N.  Y.,  Trustee. 
Sea  Beach  Ry  1st  M,  .$650.-(    1896  4  M-S  6.50.000  Sept  1  1916 

000  ($1,000  and  $100)cntfjW.  M.  Grinnell,  W.  O.  Piatt  and  Wm.  Man. 

Bonds. — Bonds  of  the  Brooklyn  Union  and  Kings  County  Elevated  RR. 
companies  are  guar.  p.  &  i.  by  Bklyn.  Heights  RR.,  guaranty  to  be  stamped 
upon  bonds  upon  presentation.  In  Feb.  1902  began  stamping  bonds  with 
guaranty.  Certain  days  each  month  are  designated  for  stamping.  See 
V.  98,  p.  155.  BothissuesarelistedonN.Y.  Stock  Exchange.  Sea  Beach 
1st  4s  are  guar.,  p.  &  i.,  bv  B.  R.  T.  Co.  Not  subject  to  call.  Int.  at 
office  of  N.  Y.  Consol.  RR.  Co.,  85  Clinton  St..  Brooklyn.  N.  Y. 

DIVIDENDS. — The  first  div.,  of  2%,  on  the  old  Bklyn.  Union  Elevated 
RR.pref.  stock  was  paid  June  29  1901;  in  1902  and  1903,3%;ln  1904,3!^% 
in  1905.  4%:  in  1906,  43^%;  in  1907  to  1911,  incl.,  5%  per  annum:  in  1912 
.Tune,  2!^%;  Dec.  6%.  On  theN.  Y.  Consol.  RR.  Co.  in  1913.  June,  5%  . 
Sept.,  1M%:  Dec,  1M%:  in  1914,  Mar.,  1M%:  Jne,  l?i%:  Sept.,  2}4%; 
Dec,  2 '-5.?  In  1915,  Mar.,  2 H;  June.  2M.  On  com..  1st  div..  5%.  paid 
June  10  1910;  Dec,  2}^%.  In  1911,  5%.  In  1912.  June,  2H^c; 
Dec,  6%.  On  N.  Y.  Consol.  RR..  in  1913,  June,  5%;  Sept.,  1M%;  Dec. 
lH7c;  in  1914.  Mar.,  IW'c:  June.  lH7c:  Sept.,  2><%;  Dec,  2J4%.  In 
1915.  Mar.,  21^%;  June,  2  ■2%.  ,.    , 

ROAD.— Embraces  156.678  miles  of  rapid  transit  track.  TheNew  YorK 
&  Brooklyn  Bridge  has  3.755  miles  of  track  in  addition.  When  all  the  lines 
embraced  in  contract  with  the  city  have  been  completed,  will  consist  9f 
approximatelv  293  miles  of  track,  including  trackage  rights  over  the  .\storia 
and  Corona  (Queens  County)  lines  enjoyed  mutually  with  the  Interbor- 
ough  R.  T.  Co.  „    ,, 

OFFICERS. — Pres.,  John  H.  Hallock:  V.-P.  &  Treas.,  C.  D.  Meneely; 
Sec,  J.  H.  Bennington;  Comp.,  Howard  .\bel. — V.  95,  p.  1207,  1274,  1608; 
V.  96,  p.  360,  653. 

(a)  New  York  Municipal  Railway  Corporation.     (See  Map  page  17.) 

ORGANIZATION. — Incorp.  in  N.  Y.  on  Sept.  27  1912  to  operate  the 
enlarged  transit  system  (elevated  roads  and  subways)  covered  by  the  agree- 
ment between  the  company  and  the  city,  and  to  construct  and  own  such 
parts  of  the  system  as  are  scheduled  for  private  rather  than  public  owner- 
ship. V.  95,  p.  818.  The  lines  to  be  constructed  by  the  city  are  to  be 
leased  to  the  company  for  a  period  of  49  years  from  Jan.  1  1917  (with  pro- 
vision for  re-capture  by  the  city  after  10  years),  and  are  to  be  operated  by 
the  companv  in  connection  with  the  existing  railroads  of  the  New  York  Con- 
solidated RR.  Co.  (as  enlarged  and  extended)  as  one  system,  and  for  a  single 

In  March  1913  the  P.  S.  Commission  approved  a  contract  with  the  Brook- 
lyn Heights  RR.  for  the  use  of  the  Lutheran  Cemetery  line.  This  line  was 
elevated  and  was  placed  in  operation  Feb.  22  1915.     V.  100,  p.  732. 

LEASE  TO  N.  Y.  CONSOL.  RR. — On  Mar.  26  1913  the  P.  S.  Comm. 
sanctioned  the  lease  and  assignment  to  the  N.  Y.  Consol.  RR.  of  all  rights 
under  the  contract  with  the  city  respecting  new  rapid  transit  lines.  (See 
V.  96,  p.  360.  947).  The  company  also  transferred  to  the  N.  \  .  Consol. 
RR.  the  certificates  for  extensions  and  additional  tracks,  as  well  as  certain 
real  estate  in  Brooklyn  and  the  above-mentioned  contract  with  the  Brooklyn 
Heights  RR.  regarding  the  Lutheran  Cemetery  line.  The  lease  calls  for 
6%  dividends  on  the  N.  Y.  Municipal  Ry.  Corp.  stock. 

The  Municipal  Ry.  Corp.  agrees  to  furnish  all  the  money  necessary  to 
carry  out  the  terms  of  the  dual  system  contracts  and  has  the  option  of  domg 
all  the  construction  work  and  acquiring  all  the  equipment,  or  of  requiring 
the  Consolidated  Co.  to  do  so  on  reasonable  notice.  See  construction  re- 
port of  the  N.  Y.  Mun.  Rv.  Corp.  under  caption  of  Brooklyn  Rapid  Tran.Co 
in  V.  99,  p.  1213. 

On  Mar.  20  1913  the  Pub.  Serv.  Comm.  approved  a  mtge.  to  secure  an 
auth.  Issue  of  $100,000,000  5%  bonds  and  authorized  the  issuance  of  $40,- 
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000.000  bonds  thereunder,  the  proceeds  to  be  applied  as  shown  In  V.  96, 

In  June  1913  the  P.  S.  Commission  granted  authority  to  Issue  8400,000 
additional  stock,  but  none  of  this  has  yet  been  issued.  Up  to  June  30  1915 
only  .S200.000  stock  out,  all  owned  by  N.  Y.  Consol.  RR. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $2,000,000  ($100) — All  owned  by  N.  Y.  Consol.  RR. 

First  mortgage,  $100,000,000f    1912       5  g  J-J  $^01,000     Jan  1  1966 

($1,000  &  $500).  g-c*&r.tf  lint,  at  Central  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — Guar.  prin.  &  Int.  by  B.  R.  T.  and  N.  Y.  Consol.  RK..  and  are 
pledged  as  security  for  B.  R.  T.  secured  notes.  .$301,000  of  said  notes 
were  converted  into  bonds  of  this  issue.  Semi-annual  sinking  fund  after 
July  1  1918  (minimum,  .3175%;  maximum,  HVc).  Bonds  are  subject  to 
call  on  SO  days'  notice  in  any  amount  at  107 y^. — V.  95,  p.  818;  V.  96, 
p.  360,  863,  947,  1773. 

(2)   Nassau  Electric  Railroad. — A  trolley  road. 

ORGANIZATION. — Chartered  Mar.  13  1893  under  the  laws  of  New 
York.  Opened  in  July  1895  and  in  April  1896  leased  the  Atlantic  Avenue 
RR.,  &c.  As  stated  above,  the  Rapid  Transit  Co.  owns  or  controls  all 
of  the  $8,500,000  common  stock  of  the  Nassau  Electric  and  $6,394,375 
out  of  the  $6,500,000  preferred  stock. 

Lease. — Was  formerly  leased  for  999  years  from  April  1  1909  to  Brooklyn 
Heights  RR.,  but , coincidently  with  a  decision  compelling  the  issuance  of 
transfers  from  one  leased  line  to  another  (V.  79,  p.  102),  the  lease  was  ter- 
minated on  June  30  1904.  For  order  requiring  universal  transfers,  effective 
June  1  1914,  see  "Brooklyn  Rapid  Transit  Co."  further  above. 

For  lease  of  Coney  Island  terminal  to  the  N.  Y.  Consol .  RR. .  see  remarks 
under  that  company  above  and  under  Brooklyn  Rapid  Transit  Co.  in 
V.    101,   p.   447. 

In  June  1907  a  10-year  mortgage  for  $5,000,000  was  authorized  to  secure 
certificates  of  Indebtedness  issued  from  time  to  time  to  the  Brooklyn  Rapid 
Transit  for  advances  made  for  improvements,  &c.,  but  in  July  1908  the 
Public  Service  Commission  denied  application  for  approval  of  mtge.  V.  84, 
p.  1181,  1246,  1550;  V.  87.  p.  224. 

STOCK  AND  BONDS—       Date.       Interest.      Outstanding.      Maturity. 

Common  stock,  $8,500,000- $8,500,000         

Preferred  4%  cum,  $6,500,000 M-N  6, .500,000  aee  text 

Bonds. — For  details  see  Rapid  Transit  statement  above. 

ROAD. — Embraces  143.688  miles  of  single  track. 

Atlantic  Avenue  RR.  (now  part  of  Nassau  Electric)  owned  the  double- 
track  steam  road  (since  converted  to  electricity)  from  Jamaica  to  Flatbush 
Avenue  Station  in  Brooklyn,  9hi  miles  (19  miles  of  track),  which  is  leased 
for  99  years  from  June  1  1877  to  the  Long  Island  RR.  Co.,  affording  that 
company  entrance  into  the  city  of  Brooklyn — rental,  formerly  a  percentage 
of  receipts,  was  changed  in  1895  to  $60,000  yearly.  V.  61,  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR.  regarding  the  use  of  Atlantic 
Avenue.  See  V.  74,  p.  1139.  In  Oct.  1910  N.  Y.  Court  of  Appeals  decided 
that  the  city  had  the  right  to  tear  up  rails,  but  city  has  taken  no  action 
looking  to  the  exercise  of  the  right. 

DIVIDEND. — First  div.  on  pref .  under  lease  was  paid  Dec.  31  1900,4%; 
1901  to  1907  incl.,  4%  per  annum;  in  1908.  Nov.,  2%;  in  1909,  Not. 2%; 
in  1910  and  1911,  4%;  in  1912,  May,  2%:  Nov.,  2%  reg.  and4%  on  account 
of  arrears.     In  1913,  May,  2%;  Nov.,  4%;  in  1914,4%;  in  1915,  May,  2%. 

(3)  Coney  Island  &  Brooklyn  RR. 

In  Dec.  1913  the  Coney  Island  &  Gravesend  Ry.  (subsidiary  of  the  Bklyn. 
Rap.  Transit)  received  permission  from  the  P.  S.  Comm.  to  acquire  26,370 
shares  of  the  stock  of  this  company.  Bklyn.  Rap.  Tran.  Co.  owns  $625,- 
000  consol.  mtge.  bonds  of  1904. 

ORG.\NIZATION. — Chartered  Dec.  10  1860.  Cars  commenced  run- 
ning over  the  Brooklyn  Bridge  Feb.  15  1898.     See  V.  66,  p.  383. 

Brooklyn  City  &  Newtown  was  leased  in  Nov.  1897  for  999  years.  In 
1900  acquired  all  the  stock  of  that  company,  but  legal  proceedings  com- 
pleting merger  with  Coney  Island  &  Brooklyn  were  not  effected  until  1910. 

Wage  Increase . — On  Jan  .271914  announced  an  increase  of  1 0  %  in  the  wages 
of  employees,  putting  them  on  the  same  basis  as  those  of  the  Brooklyn 
Rapid  Transit  Co.,  which  run  from  24  to  28  cts.  an  hour.     V.  98,  p.  386. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.  Last  div. &c. 

Stock,. $3.500, 000  (par .$100) $2,983,900  June '15,1  .'^ 

First   consolidated   mortgage/    1898       4  g  J-J         *2,000,000  July    1  1948 

$2,000,000,  gold ntfl      Mercantile  Trust  Co.,  New  York,  Trustee. 

Consol  mortgage, $10,000,0001    1904       4  g  J-J  2.125,000  Jan     1  1955 

gold  ($1,000) c*tfl     MercantileTrust  Co.,  New  York,  Trustee. 

Brooklyn   City   &    Newtownf   1889       5  J-J  2,000,000  July   11939 

first  mort  $2.000,000-. ntflMercantile  Trust  Co.,  N.  Y.,  Trustee. 
Real  estate  mortgages 5%  288,062    

•  Includes  $13,000  held  in  treasury. 

Bond  Interest. — Interest  on  all  above  bonds  pavable  at  Cent.  Tr.  Co.,N.Y. 

Bonds. — Of  the  new  $10,000,000  bonds,  $4,000,000  are  reserved  for  prior 
liens  and  $3,76S,000  are  reserved  for  extensions  and  improvements;  $107,- 
000  in  trea.sury.     No  .sinking  fund  and  bonds  cannot  be  called. 

ROAD. — First  track,  22.897  miles;  2d  track,  22.208  miles;  misc.  track, 
7.039  miles;  total  oper.,  52.144  miles.     462  passenger  and  28  service  cars. 

DIVIDENDS.— In  1895,  6%;  in  1896,  5%;  in  1897.  6%;  in  1898,  8^%; 
V.  67,  p.  9.55.  In  1899,  10%;  in  1900,  10%;  in  1901,  13)^%;  in  1902, 
16%;  in  1903,  16%;  in  1904,  16%:  in  1905,  10%;  in  1906,  8%;  in  1907: 
Feb..  2%;  May  dividend  passed.  None  thereafter  to  Jan.  1914,  when  a 
div.  of  6'^t  was  paid.     In  1915,  .Ian.,  G%.     June,  1J^%. 

OFFICERS. — Pres.,  S.  W.  Huff;  V.-P  .&  Treas.,  C.  D.  Meneely:  Sec, 
J.  H.  Bennington:  Comptroller,  Howard  Abel. — V.  93,  p.  1105:  V.  94,  p, 
767,  1185,  1695;  V.  95.  p.  1122:  V.  96.  p.  1020;  V.  97,  p.  1898;  V.  98.  p. 
235,  303,  386:  V.  99,  p.  1214. 


MANHATTAN  BRIDGE  THREE-CENT  LINE. 

ORG.\NlZATION. — Incorp.  in  New  York.    Began  operafg  in  Sept.  "12. 

On  July  10  1912  the  Board  of  Estimate  &  Apportionment  granted  a 
franchise  to  operate  over  the  proposed  route  from  Flatbush  Avenue 
(Brooklyn)  to  Manhattan.  The  P.  S.  Commission  on  Aug.  14  1912  ap- 
proved the  franchi.se.     See  V.  94,  p.  912;  V.  95,  p.  420. 

For  two  decisions  handed  down  by  the  Appellate  Division  of  the  Supreme 
Court  favorable  to  the  company,  see  V.  97.  p.  1733. 

STOCK —  Date.  Dividend.  Outstanding.  Maturity. 
Common,  $1,000.000 -.- Q-M  .S450,00()  8 'pt  '15, 1^ 

ROAD. — Operates  about  2H  miles  of  track  from  Canal  St.  and  Bowery, 
N.  Y.,  over  ^Ianhattan  Bridge,  through  Flatbush  Ave.,  extension  to  Ful- 
ton St..  Bklyn. 

DirirfcHf/s.— Initial  quar.  dividend  of  1H%  paid  Mar.  1914  (V.98,  p.523); 
same  rate  quar.  since  to  and  incl.  Sept.  1915. 

E.VRNINGS. — For  year  end.  June  30  1915.  gross.  $136,498:  net.  .§42,9.59; 
oth.  inc..  $5,126;  taxes,  rentals,  amortization,  &c.,  $22,889;  divs.,  $25,977; 
deficit  for  year,  $781.  Total  surplus  Juno  30  1915.  $7,901.  Passengers 
carried  during  1914-15,  5,215,728. 

OFFICERS.— Pres.,  Fred'k  W.  Rowe;  V.-Pres.,  Frederick  D.  Mackay 
and  Chas.  J.  Edwards;  Sec,  Walter  Ilammitt:  Treas..  Ed.  T.  Horwill. — 


V.  90, 


698; 


V.  91,  p.  154:  1767;  V.  04,  p.  912;  V.  95,  p.  HI,  236,  420, 
618,  1331 .  1684;  V.  96,  p.  285.  1557,  1840;  V.  97,  p.  1733;  V.  98,  p.  523. 


PROSPECT  PARK  &  CONEY  ISLAND  RR.— A  trolley  ro.ad . 

ORGANIZATION.- Controlled  by  Long  Island  RR.,  but  on  Juno  17 
1899  the  Brooklyn  Rapid  Transit  Co  took  possession  under  a  lease  for  999 
years  to  the  Brooklyn  Heights  RIt.  and  equipped  the  road  olectricallv. 
(V.  68,  p.  1224;  V.  69.  p.  654.)  In  Fob.  1907  this  lease  was  assigned  to 
the  South  Brooklyn  Ry.  V.  84,  p.  569.  Rental  was  $40,000  per  annum 
and  expenses  until  1909,  when  amount  increased  to  $45,000.  In  considera- 
tion of  a  guaranty  by  Long  Island  RR.,  annual  int.  on  the  greater  part  of 
Prospect  Park  &  Coney  Island's  bonded  debt  has  been  reduced  from  6  and 
7%  to  4'-^%.  See  V.  56,  p.  42;  V.  62,  p.  187.  $172,600  stock,  all  the  2d 
M.  6s.  .$202,800  of  income  6s  and  ,$80,000  of  1st  M.  6s  are  owned  by  L.I.RR. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.      Maturity. 

Stock    $100 - $250,000     

^®9??'l^5>"'"'?*8e,   now   first f    1886       4}4  P-A  340,000  Feb     1  1926 

„  (SJ.OOO  each) c*&rll886       6  F-A  160.000  Fob     11920 

Third  mortgage,  now  second,!   1891       4J^  g  M-S  96.000  Mar    11931 

gold  (*1,000  each)-.-c*&rl   1891       6  M-S  104,000  Mar    1  1931 

lutirrsl  on  above  mortgages  payable  bv  Treasurer,   i'liil:)..   I'a. 
Income  bonds,  uon-cum 1880       6  M-N  250,000  May  1  1920 

ROAD. — Embraces  9.56  miles  of  first  track 

EARNINGS.— Now  Included  in  those  of  Brooklyn  Rapid  Transit.  The 
Frospect  Park  &  Coney  Island  received  as  rental  from  Brooklyn  Heights  in 


year  ending  Dec.  31  1914,  $45,000:  other  income.  $35,017;  total,  $80,017: 
bterest,  taxes.  &c.,  $88,816:  deficit,  $8,799. 

VAN  BRUNT  STREET  &  ERIE  BASIN  RR.— -\  trolley  road. 

ORGANIZATION.  &c.— Chartered  Feb.  15  1861.  Stock,  $200,000,  all 
Issued;  par,  $10.  Bonds,  $75,000  1st  mtge.  authorized;  $31,000  out. 
Track,  2.78  miles,  changed  to  electricity  in  1898.  6  pass.  cars.  For  year 
ending  June  30  1914,  gross,  $41,099;  net,  after  taxes,  $9,707;  other  income, 
$.527;  Interest,  &c.,  $1,950;  balance,  $3,284. 

OFFICERS. — Pres.,  John  F.  Murphy:  V.-P.,  D.  W.  Sullivan:  Sec.  and 
Treas.,  Wyllys  Terry.     Office,  264  Van  Brunt  St.,  Brooklyn,  N.  Y. 


BUFFALO,   N.   Y. 

BUFFALO  &  LAKE  ERIE  TRACTION  CO.— A  trolley  road. 

Receivership. — -On  application  of  the  New  York  Trust  Co.,  mortgage 
trustee.  Justice  Brown  in  the  Supreme  Court  at  Buffalo  on  July  7  1915, 
appointed  Geo.  IJulIock  receiver.  V  .  101 ,  p.  129.  On  July  15  the  receiver 
was  auth.  to  issue  .$250,000  receiver's  certificates. 

Default. — The  company  having  defaulted  on  the  int.  due  Nov.  1  1912  on 
the  first  and  ref.  M.  5%  bonds  (subsequent  coupons  also  defaulted), 
a  protective  committee  requested  the  bondholders  to  deposit  their  bonds 
with  Equitable  Trust  Co.,  37  Wall  St.,  N.  Y.,  as  depositary,  or  the  Girard 
Trust  Co.  of  Phila.  as  sub-depositary. 

The  aforesaid  committee  also  drew  up  a  plan  of  reorganization  (see 
V.  97,  p.  297,  but  in  Dec.  1913  the  plan  was  abandoned.  Negotiations  for 
another  plan  are  under  way. 

ORGANIZATION. — incorporated  in  New  York  and  Pennsylvania  in 
Dec.  1906  and  is  a  consolidation  of  the  Hamburg  Ry..  the  Dunkirk  &  Fre- 
donia  RR.,  the  Buffalo  Dunkirk  &  Western  RR.,  the  Lake  Erie  Electric 
Traction  Co.  and  the  Erie  Rapid  Transit  Co.  Leases  the  Erie  Electric 
Motor  Co.  for  999  years,  which  company  leases  the  Erie  City  Passenger  Ry. 
for  999  years  from  Oct.  1  1888  and  the  Erie  Reed  Park  &  Lakeside  Street 
Ry.  for  999  years  from  March  1  1901.  In  1909  leased  the  Buffalo  & 
Lack.  Trac  Co.  for  999  years.  V.  88.  p.  1001.  Also  owns  all  the  stock 
of  this  company,  and  guarantees  the  bonds.  Also  owns  all  stock  ($750,000, 
all  out)  of  the  Dunkirk  St.  Ry.,  which  company  has  a  franchise  in  Dunkirk 
and  has  built  about  5  miles  of  track. 

The  Niagara  &  Erie  Power  Co.  is  controlled  by  the  Buff.  &  Lake  Erie 
Trac.  Co.  and  the  Niagara  Lockport  &  Ontario  Power  Co.  interests,  and 
Its  bonds  are  guar.,  p.,  i.  &  sk.  fd.,  one-half  each,  by  these  two  companies. 


Date. 


Interest. 


Outstanding. 

$4,654,100 

2.500.000 


Maturity. 


7,066,000  Nov    1  1936 


Cannot  be  called c*tf  [ 

Hamburg  Ry   1st  M.  $750,-/ 

000,  gold  ($1,000) tfl 

Dun  &  Fred  ref  M,  $100,000, 

gold  ($100,  $500  &  $1,000)1 
Niagara  &  Erie  Pow  1st  M,l 


STOCK  AND  BONDS— 

Common,  $5,000,000- -.- 

Pref,    5%,   $2, .500,000.   cum\ 

from  July  1909 J 

1st  and  ref  mtge,   $12,000,-/   1906       5  g  M-N 

000,  gold  ($1,000) c*tf  llnterest  at  New  York  Trust  Co.,  Trustee. 

Erie  El  M  1st  mtge,  $200,000/   1889       6  g  J-J  148,000  Jan     11919 

($1,000),   gold ctflCentral  Trust  Co..  trustee.  New  York  City. 

Erie  El  M  2d  mtge,  $150,000/   1892       6  g  J-J  102,000  Jan     1  1919 

($1,000),   gold CtflCentral  Trust  Co.,  Trustee,  New  York. 

Erie  El  M  1st  ref  sink  fund,/   1901       5  g  A-O  1,000,000  Apr     1  1941 

$1,250,000,  gold  ($1,000). j Interest  at  New  York  Trust  Co.,  Trustee. 

New  York  City. 

1906       4  g  M-N  745,000  Nov    1  1926 

Int.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

1902       5  g  J-J  39.000  July   1  1952 

Fidelity  Trust  Co.,  Buffalo,  Trustee. 

1911       5  .I-J  510.000  Jan     1  1941 

$l,250,000g($l,000)gu  p&i\Guaranty  Trust  Co.,  New  York,  Trustee. 

Bonds. — Of  the  $12,000,000  new  bonds.  $2,034,000  are  reserved  to  take 
up  a  like  amt.  of  underlying  liens.  These  new  bonds  are  subj .  to  call  on  any 
Int.  date  at  110  and  int.  Int.  on  the  1st  and  2d  mtges.  of  the  Erie  El.  Motor 
Co.  is  paid  by  Kountze  Bros.,  N.  Y.  The  Erie  El.  Motor  ref.  bonds  are 
secured  by  deposit  of  entire  stocks  of  the  Erie  City  Pass.  Ry.  and  the  Erie 
Reed  Park  &  Lakeside  St.  Ry.  A  sink.  fd.  of  1%  ann.  on  these  bds.  began 
Apr.  1  1906  and  will  be  increased  to  1)^%  in  1916.  The  Hamburg  Ry. 
bonds  are  no  longer  subject  to  call.  The  Dunkirk  &  Fredonia  refunding 
mortgage  bonds  are  subject  to  call  on  any  interest  date  at  103.  The 
Niagara  &  Erie  1st  M.  bonds  are  subj.  to  call,  any  or  all.  on  any  int.  day 
at  105.  Sk.  fd.  from  Jan.  1  1916.  1H%  of  bonds  auth.  Bonds  are  guar., 
p.,  1.  &  sk.  fd.,  by  Buff.  &  Lake  Erie  Trac.  and  Niag.  Lockp.  &  Ont. 
Power  Co.,  one-half  by  each.     V.  92,  p.  530. 

EARNINGS.— For  year  end.  Dec.  31  1914,  gross,  $1,221,973;  net, 
$316,725. 

ROAD. — Buffalo,  N.  Y.,  to  Erie,  Pa.,  and  Lackawanna  to  Hamburg, 
N.  Y.,  98.58  m.;  leased  lines  (Dunkirk  St.  Ry.,  4.94  m,;  Erie  Elec.  Motor 
Co..  26.77  m.;  Erie  &  Sub.  Ry..  4.63  m.;Buff.  &  Lacka.  Trac.  Co.,  5.02  m.); 
41.46  miles — total,  139.94  miles,  of  which  in  New  York  (owned.  80.46  m.; 
leased.  9.96  m.),  90.42  miles  and  in  Pennsylvania  (owned,  18.12  m.:  leased, 
26.77  m.;  operated,  4.63  m.)  49.52  miles.  Second  track  (owned,  1(5.34  m., 
leased,  16.25  m.:  operated,  3.53  m.),  36.12  miles.  Sidings,  &c.  (owned. 
4.29  m.;  leased.  4.38  m.;  operated.  .47  m.).  9.14  miles.  Total  track  op- 
erated (owned.  119.21  m.;  leased,  57.36  m.;  operated,  8.63  m.),  185.20  m. 

OFFICERS.— Pres.  (vacant):  V.-P.  &  Sec,  M.  D.  Evans;  Gen.  Mgr.. 
A.  R.  Myers;  Treas.  &  Asst.  Sec,  A.  P.  Tideswell. — V.  88,  p.  293,  1001; 
V.  92.  p.  525;  V.  95,  p.  1121,  1206;  V.  97,  p.  297;  V.  101,  p.  129. 

(1)    Buffalo  &  Lackawanna  Traction  Co. 

ORGANIZATION. — Incorporated  in  New  York  in  June  1906  to  furnish 
an  entrance  into  Buffalo  for  Buffalo  &  Lake  Erie  Trac  Co.  In  April  1909 
was  leased  to  Buffalo  &  Lake  Erie  Trac.  for  999  years.  Stock  $100,000 
(V.  88.  p.  748).  all  owned  by  Buff.  &  Lake  Erie  Trac.  Co.  Has  universal 
transfers  throughout  city  of  Buffalo  through  contract  with  Internat.  Ry .  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st    mtge.    $1,500,000.    goldf    1908       5  g  J-D        .$1.160.00()  Dec    11928 

($1,000).   guaranteed- -ctf  llnterest  at  New  York  Trust  Co.,  Trustee- 

Bonds  are  subject  to  call  on  or  before  Dec.  1  1913  at  110  and  int.  They 
have  no  sink.  fund.  Remaining  bonds  are  reserved  for  betterments  and 
extensions  at  85%  of  cost.  Bonds  guaranteed  prin.  and  int.  by  Buffalo 
&  Lake  Erie  Traction  Co.     V.  90,  p.  235. 

ROAD. — Is  a  double-track  road  about  4.46  miles  long.  Began  operating 
Dec.  22  1909. 

OFpIcer's. — Pres..  R.  E.  Griscom:  V.-Ps..  M.  D.  Evans  and  M.  W. 
Dodge;  Sec.  M.  D.  Evans:  Treas.,  A.  F.  Tideswell. — V.  88.  p.  293,  748: 
V.  90,  p.  235:  V.  95,  p.  1471. 

BUFFALO  &  DEPEW  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  on  April  27  1897.  Wm.  B.  Cutter 
of  Buffalo,  N.  Y.,  owns  about  three-fourtlis  of  the  stock  and  the  entire 
$350,000  bonds. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  .$350,000  ($100) -.       $305.00()     - 

Buff  &  D  1st  M,  $350,000 1901  5  J-J  3.50.000  Jan     11931 

ROAD. — Operates  a  double-track  road  from  Buffalo  to  Depew.  13.59 
miles  of  track:  7.5-lb.  rail:  5  cars. 

OFFICERS.— Pros.,  Wm.  B.  Cutter:  Treas..  R.  A.  Pilkington;  Sec. 
Percy  Eaton.— V.  79,  p.  2695. 

BUFFALO  SOUTHERN  RY.  CO.— A  trolley  road. 

Rf'ceirership. — Int.  on  bonds  having  been  defaulted,  N.  A.  Bundy  was 
appointed    receiver   Sept.    26    1913. 

ORGANIZATION. — Incorporated  In  New  York  on  Aug.  26  1904  and  la 
a  consolidation  of  the  Buffalo  Hamburg  &  Aurora  Rv.  and  the  Buffalo 
Gardenville  &  Ebenezer  Ry.  V.  79,  p.  2146.  Franchises  vgept3tii&\.  Has 
trackage  rights  in  Buffalo  over  tracks  of  the  International  Traction  Co. 

STOCK  .\ND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) - ---       $547,200     ..- 

1st    mtge,    $2,000,000.    gold/    1904       5  g  A-O  15       600,000  Oct  15  1934 

($1,000) c*-ntf  Int.  at  Soal)o.-vrd  Nat.  Bank,  N.  Y..  or  at 

I      Fidelity  Trust  Co.,  Buffalo,  Trustee. 

BONDS. — Nos.  f.,  but  from  $50,000  to  $100,000  bonds  are  subject  to  call 
at  110  and  Int.  on  any  int.  date  upon  3  months'  notice.  SI. 400,000  bonds 
reserved  for  future  extensions  and  equipment. 

EARNINGS.— For  cal.  year  1914,  gross,  $85,470.  In  1913.  gross.  S79,- 
902. 

ROAD. — Operates  from  Buffalo  to  Hamburg.  E.ast  Hamburg  and  Or- 
chard Park,  15H  miles;  also  has  a  line  from  Buffalo  through  Gardonvllla 
and  Kbonezor  to  Lion's  Park.  5'--j  mllos.  An  extension  to  East  Aurora, 
15  mlle-s,  is  under  construction.  5V4  miles  completed.  60-lb.  T  and  SO-lb. 
girder  rail. 

OFFICERS.— Pres..  Wm.  M.  Griffith,  New  York;  V.-P.,  Goo.  F.  Wells. 
I  East  Aurora.  N.  Y.;  Sec,  H.  M.  Gear,  Buffalo;  Treas.  &  Gen.  Mgr.,  N.  A. 
Bundy,  Buffalo.— V.  86.  p.  419. 
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BUFFALO  &  WILLIAMSVILLE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  New  York  July  1  1891.  In  May 
1904  auth.  capital  was  increased  from  .•$75,000  to  .S3, 500, 000,  and  in  July 
1904  now  mtge.  for  53.500.000  was  made  to  provide  extension  to  Rochester. 

In  May  1914  Batavia  Traction  Co.  pvirchased  the  tracks,  rolling  stock, 
property,  &c.,  of  this  company  in  Batavia.     V.  99,  p.  269. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock  (83,500,000  authorized) .§75,000 -. 

1st    mtge,    $3,500,000,    .gold/    1904       5  g  J-J  127.500  .July    11944 

Bonds  and  $1,000) c*&r* \ Int.  at  Com' wealth  Tr.  Co.,  Buffalo,  Trustee 

(S500. — ^Are  subject  to  call  on  any  interest  date  at  105. 

EARNINGS.— For  cal.  year  1914  $37,71o.      In  1913,  $44,242. 

ROAD. — 6.65  miles  of  track,  Buffalo  to  Williamsville.  Rails  8o-lb.  T. 
Gauge  4  ft.  8^^  inches. 

OFFICERS. — Pres.,  h.  L.  Lewis  Jr.;  V.-P.  and  Gen.  Mgr..  L.  L.  Grove; 
Sec,.  Godfrey  Morgan;  Treas.,  L.  K.  Warnick. — V.  84,  p.  1306;  V.  99. 
p.  269. 

INTERNATIONAL  TRACTION    CO.— Trolley  (See  Map.  page  20.) 

The  United  Ga=;  &  Electric  Corp.  (see  statement  of  company  under  New 
York)  owns  over  57.56%  of  Internal.  Trac.  Co.com.  stock.      V.  94.  p.  1333. 

In  Dec.  1912  the  Pub.  Serv.  Comm.  approved  the  reorganization  plan, 
calling  for  exchange  of  old  coll.  trust  4s,  S  for  S,  for  new  col.  trust  4s  of 
Internat.  Trac.  Co.  duo  July  1  1949,  and  limiting  the  issue  to  $18,335,- 
000  instead  of  the  .$30,000,000  proposed.  V.  96.  p.  63.  The  few  remaining 
bonds  of  1890  which  did  not  assent  to  plan  were  called  tor  payment  on 
July  1  1913  at  1 10  and  int.     V.  96.  p.  1021. 

ORGANIZATION. — Organized  on  Jan.  18  1899  under  N.  J.  laws  and 
acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo,  Niagara 
Falls,  Lockport.  North  Tonawanda  and  Tonawanda,  together  with  all  the 
street  railway  systems  in  all  of  said  cities;  also  the  electric  railway  connecting 
the  villages  of  Depew  and  Lancaster  with  Buffalo.  It  also  acquired  the 
Canadian  Elecrric  Railway,  traversing  the  entire  length  of  the  Queen  Vic- 
toria Niagara  Falls  Park  and  connected  it  with  the  American  system  by  the 
acquLsition  of  the  steel  arch  bridge  at  Niagara  Falls  and  the  ;suspeasion 
Bridge  between  Queenstown  and  Lewiston,  which  bridges  have  been 
equipped  with  trolley  tracks.  Owns  entire  stock  and  34,984.500  bonds  of 
the  International  Ry.  Co.  Has  traffic  agreement  with  Niagara  Gorge  RR. 
for  the  operation  of  cars  over  the  latter's  8-mile  line.     Contract  runs  to  1941 . 

On  Jan.  28  1915  the  P.  S.  Commission  auth.  the  sale  of  .52,395,000  5% 
ref.  &  irapt.  mtge.  bonds  at  not  less  than  87  to  provide  for  the  construction 
and  equipment  of  a  line  between  Buffalo,  Tonowanda  and  Niagara  Falls 
over  private  right  of  way.     V.  100,  p.  474. 

New  Preferred  Stock. — At  the  request  of  holders  of  a  large  amount  of  the 
$5,000,000  4%  cum.  pref.  stock,  a  pl.an  has  been  drawn  up  for  the  retire- 
ment of  said  stock,  together  with  the  accumulated  and  unpaid  dividends 
thereon  (aggregating  42%) ,  by  i.ssuing  in  exchange  therefor,  share  for  share, 
hew  7%  cum.  first  pref.  stock  having  priority  in  all  respects  over  the  old. 
Consent  of  two-thirds  of  common  and  preferred  stockholders  is  required 
to  make  plan  ooerative.     V.  101.  p,  527. 

STOClv  AND  BONDS —      Date.        Interest. 

Stock,  common,  $10,000,000.   -.- -- 

Pref,  4%  cum,  85,000,000 

Coll  trust,  $18,3.35,000 1912       4  J-J 

Serial  debenture  notes,  .S500,-fl913       6  F-.\ 

000  (SI. 000),  gold ...c'" 


Maturity. 


Outstanding 
$10,000,000 

5,000.000  July '15.  2% 
16,.3!>5.000  July   1   1949 
409,000       See  text 
!  Int.  at  Chase  Nat.  Bank,  N.  Y.,or  Fidelity 
Trust  Co.  of  Buffalo,  Trustee. 
Car   trust   certificates   No   21    1906       4!^  .T~D15  60,000       19151916 

$600,000  ($1,000) c*(Commercial   Trust  Co..   Phila.,  Trustee. 

Car    trusf    certificates   No   31    1907         6%  50.000       See  text 

$250.000 /(Commercial   Trust  Co.,    Phila.,   Trustee. 

Bonds  and  Notes. — $18,300,00()  coll.  trust  bonds  were  issued,  but  $1 ,905,- 
000  have  been  re-.-icquired.  "The  debenture  notes  mature  $50,000  annually 
beginning  Feb.  1  1914.  Callable  at  100  &  int.  on  any  int.  date.  Car  trust 
certfs.  No.  2  are  secured  by  title  to  150  cars.  They  fall  due  in  semi  annual 
Installments  of  $30,000  each  from  Dec.  1906  to  June  1916  inclusive.  Car 
trust  certificates  No.  3  are  secured  by  title  to  50  cars.  They  fall  due  in 
semi-annual  installments  of  $12,000  March  1  and  $13,000  Sept.  I  from 
March  1  1908  to  Sept.  1  1917. 

Dividends. — As  a  result  of  the  reorganization  bringing  about  the  i.s.suance 
of  new  coll.  trust  bonds  and  the  settlement  of  the  International  Ry.'s  in- 
debtedness to  the  Traction  C^o.,  a  div,  of  2%  on  the  pref.  stock  was  paid 
Fob.  1  1913;  also  an  additional  4%  on  account  of  accumulated  dividends; 
July  2%  and  an  a'id'l  2%  on  .account  of  accumulated  divs.  In  191  t,  Feb., 
2%  and  2%  additional  on  account  of  accumulated  dividends;  July,  2%. 
In  1915,  4%.  The  amt.  due  on  account  of  accumulations  s  42%.  See 
remarks  above  for  proposed  retirement  of  4%  pref.  stock  with  accumula- 
tions of  dividends  thereon. 

Franchise'!. — In  June  1906  we  wore  informed  that  the  majority  of  the 
franchises  in  Buffalo  are  practically  perpetual,  none  in  Buffalo  or  other  cities 
and  towns  having  then  an  unexpired  term  of  less  than  40  years,  excepting 
only  the  Fiilmore  Avenue  franchise,  covering  an  extension  of  6^ 
miles  on  the  east  side  in  Buffalo,  which  was  limited  to  25  years;  also  portions 
of  Fnanklin.  Pearl,  Genesee.  W.  Seneca,  Morgan  and  W.  Chippewa  Sts.; 
extension  of  Morgan  St.  or  Fllmwood  Ave.,  in  the  Terrace  and  (^lollege  IMace. 

Consolidation  of  Constituent  Companies. — On  Feb.  20  1902  the  Interna- 
tional Railway  Company  was  incorporated  in  New  York  with  ■$10, 120. .500 
stock,  and  in  Aug.  1902  this  was  increased  to  $17,000,000,  of  which  $16.- 
707,500  has  been  issued  (all  owned  by  the  International  Traction  Co.).  as  a 
consolidation  of  the  following  companies,  whose  shares  had  previously  been 
held  by  the  Traction  Co.;  V.  74,  p.  427. 

Buffalo  Railway  Co.  (after  Buffalo  Traction  a-id  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same) . 

Buffalo  &  Niagara  Falls  Klectric  Railway. 

Buffal')  &  Lockport  Railway  (after  Elmwood  Ave.  and  Tonawanda  Elec- 
tric Railway  had  been  merged). 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagara  Falls  &  Suspension  Bridge  Railway  (after  the  Niagara  Palls 
Whirlpool  &  Northern  Ry.  had  been  merged  in  it). 

Niagara  Falls  Suspension  Bridge  Co. 

The  Buffalo  Railway  own»3d  the  $2..S60.000  stock  of  the  Cros?town  Street 
Ry.  of  Buffalo,  and  this  passed  to  the  International  ftailway  Oo. 

On  July  1  1902  the  International  liy.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &  River  Ry.,  the  (Clifton  Suspension  Bridge  Co.,  the 
Lewiston  Clonnfict.  Bridge  Co.  and  Queonston  Heights  Bridge  Co.  and  in 
Dec.  1912  merged  the  Electric  City  Ry.  In  April  1913  the  Crosstown 
St.  Ry.  was  al.so  merged,  tluis  leaving  the  Interiial.ional  Railway  Co.  and  the 
FrontifT  Elec.  Ry.  the  sole  operating  companies  and  the  International  Trac- 
tion Co.  the  holding  company. 

Liens  of  Constituent  and  Owned  Companies  Jan.  1  191.5. 
BONDS —  O'lte.         Interest.     Oiilslandtng.       Muluritt/. 

Internat  Ry  ref  &  imp  mtgel    1912       5  g  M-N     $10,. 556 ,000  Nov   I    1962 

$60,000.00),  gold c*Ar/ Hankers    Trust    (^o..    New    York,    Trustee. 

Buffalo     Ky     l.st    con     mtgef    1891        5  g  FA  5,000.000   Feb    1    1931 

($1,000)  $5,000,000 ,g,c*&rUnt.  at  Co. 's  office.  Buff..  K.VV.  f 'I. irk  , St  Co., 

[      I'hila..  or  Bankers  Tr.  C'o.,  N.  Y..  Trustee. 
oTonawanda  St   RR   1st  M.)    1892       6  J-J  60.000  July   1    1922 

$250,000 /Interest  at  company's  office.   ISuffal'). 

oTouawaada  Electric  RR  Istl    1895       4  A-O  40.000  April  I  1917 

mtge /interest  at  company's  office.    IJuffalo. 

ftCrosstown  St  Ry  1st  mtge,  gl    1892       5  g  iM-N      ^2,971. 000   May   1    1932 

($3,000,000),  gu  p  &  i. .c*/lnt., at  Metropolitan  Tr.  (To.,  N.  Y.,"Trust,oo. 

Buffalo    Traction    1st    mtge.l    1898       5  g  J-D  673.000   De<;    1    1918 

$5.000.000 /Int.  at  Metropolitan  Tr.  Co..  N.Y..  Trustee. 

Buffalo  Uellevue  &  Lancaster!    1897       5  J-D  215.000  June  1   1927 

mtge f  Redeemable  at  par. 

Buff  &  Nlag  Palls  Elec  Ry—   1    1,S95       5gJJ  750,000 

1st  M.  $7,50.000.  gold cflnterest  at  Bankers  Trust  (^). 

1    1896       5  g  i-J  35,000 

flnt    at  Bank  .     Tru.st  Co.,  N. 
1    1898       5  g  J  J  500.000 

(Kqullablo  Trust  Co., 
■    1900       5gJ-J 


'2d  M,  $2,50,000,  g,  s  f.  rod 

aft  1901  at  105  ($1,000). c 

Buffalo  ,%  Lockport  1st  mtge, 

gold,  $500,000 

Lockport    &    Olcott    Ry    1st 

mortgage,  $1,000,000,  gold{Int.  at  (;uar;i 

(JI.OOO)     .c*i      at  Buffalo. 

Niagara      Falls      Suspension  (    '  '""        '   - 

Bridge,  Clifton  Suspension 

Bridge 

Lewiston  Connecting   Bridge 

('o,      Queenston      Heights 

Bridge  ('o 

aNI.ag  Palls  &  Susp  Bridge  Rvl 


July  1  1935 
.  New  York. 
July  I  1921 
Y..  Trustee 
July    1    I93S 

New    York.   Trustee. 

800.000  July    I    1920 


1H97       5  g  J-J 
Toronto   (Jonoral 
Int.  at  American 

1898  5gA-0 
Toronto  General 
Int.  at  American 

1893       6  J-J 


inly  Tr.  Co..  .V.  Y 
(tuar.,  p.  ,"!c  I.,  by  Liter 


Trus.:  alio 
Tr.-ic, 


uNlag  Falls  Whirlpool  &  No  Ry  1,S94       6  J-J 


300.000  Jan    I     192.S 
Trusts  ('oip..    Trustee. 
Kxch.   .Nat.   Bank.  N.    Y. 

125.000  Oct     1     1928 
Trusts  <'orp..    Truslee. 
ISxch.   Nat     Bank,   N.   Y 

518.000  July   I    1923 
22,500  July   1    1923 


a  All  owned  by  International  Traction  Co. 

b  Of  this  $350,000  owned  by  International  Railway  Co, 

Bonds. — Of  the  Internat'l  Ry.  ref.  and  imp.  bonds,  $11,021,500  are  re- 
served to  retire  prior  lien  bonds;  remaining  bonds  may  be  i.ssued  oniy  for 
add'ns,  irapts.,  &c..  with  consent  of  the  P.  3.  Comm.  Coup,  bonds  in 
denom.  of  $1,000  and  $100  and  reg.  bonds  of  $1,000  and  multiples.  Red. 
on  any  int.  date  at  110  and  int.  Int.  payable  at  the  office  or  agency  of  the 
company  in  New  York.  3k.  fd.  began  in  1912  and  will  provide  by  July  1 
1949  sufficient  funds  to  retire  all  outstanding  underlying  bonds,  of  a  total 
par  value  of  $12,651,500.  V.  96,  p.  62.  The  Tonawanda  Elec.  RR  mtgo. 
due  April  1  1907  was  extended  until  1917.  The  Niagara  Falls  &  Suspension 
Bridge  Ky.  bonds  of  1893  and  the  Niag.  Falls  &  Whirlpool  Northern  bonds 
of  1894  given  in  the  table  above  matured  in  1903,  but  were  acquired  by  the 
International  Traction  Co.  and  extended  ten  years,  and  then  deposited  with 
the  Guaranty  Trust  Co.  of  New  York  as  additional  security  under  the 
International  Traction  Co.  collateral  trust  mortgage.  These  were  again 
extended,  maturity  now  being  July  1  1923  and  bearing  interest  at  6%.  All 
the  outstanding  stock  and  $4,344,0()0  ref .  .t  impt.  5s  of  the  Internat.  Ry.. 
•560.000  Tonawanda  St.  Ry.  1st  6s,  .$40,000  bonds  of  Tonawanda  Elec.  RR., 
$518,000  bonds  of  the  Niagara  Falls  &  Suspension  Bridge  and  $22,500  bonds 
of  the  Niagara  Falls  Whirlpool  &  Northern  are  pledged  as  security  for  the 
International  Traction  collateral  trust  loan. 

EARNINGS.— For  year  ending  Doc.  31    1914,  gross,   56.760.581;  net. 
after  taxes,  $2,7.35,148;  fixed  charges,  $1,823,381;  balance,  $911,767. 

ROAD.— Mileage  Jan.  I  191,5:  Length  of  line,  224.153  (owned,  199.31, 
leased,  18.196,  trackage,  6.647);  total  miles  of  track,  incl.  second  track, 
crossovers,  sidings,  «&c.,  396.529  miles.  Gauge,  4  ft.  81.4  in.  Rail  (steel), 
45  to  145  lbs 

KQUIPMENT.— Jan.  I  1915.  1,038  cars  of  all  clas.ses,  including  851 
passenger  cars;  power  furnished  by  Niagara  Palls  Power  Co.,  the  Cataract 
Power  &  Conduit  Co.  and  the  Tonowanda  Power  Co. 

OFFICERS  of  all  operating  companies. — Pres.,  Edward  G.  Connette; 
V.-P.,  E.  J.  Dickson;  Sec,  John  A.  McKenna;  Treas.,  Geo.  W.  Wilson; 
Aud..  Charles  A.  Chavel. 

OFFICERS  of  International  Traction  Co. — Pres.,  Rodman  E.  Griscom  ; 
V.-P.,  E.  G.  Connette;  Sec,  John  A.  McKenna;  Treas.,  Geo.  W.  Wilson; 
Aud.,  Chas.  A.  Chavel.— V.  96,  p.  63,  135,  285.  716.  1021-  V.  97.  p.  1357. 
1663;  V.  98,  o.  155,  386;  V.  99,  p.  1300,  1748,  1832;  V.  100,  p.  474,  733; 
V.  101.  p,  527. 


BURLINGTON,  IOWA. 

BURLINGTON    RAILWAY    &    LIQfiT   CO.— A   trolley   road. 

ORGANIZATION. — Incorp.  in  1012  in  Delaware  and  acquired  the  Peo- 
ple's Gas  &  Elec  Co.  and  old  Burlington  Ry.  &  Light  Co.  Does  entire 
municipal  and  commercial  electric-lighting  and  power  business  In  Burling- 
ton and  suburbs.  Also  owns  steam-heating  and  gas  plants.  Railway 
franchises  are  perpetual,  except  for  two  suburban  extensions  of  minor  Im- 
portance.    Other  franchises  expire  In  1927. 

STOCKS  AND  BONDS —    Date.        Interest.      Outstanding.     Maturity. 

Common,  .$3,000,000 $2,000,000 

Preferred,  $2.000.000 1,000.060     

First  mortgage,  $7,500,000.  gf    1912       5  M-S  1,400,000  Mar   1   1932 

$1,000),  sinking  fund   .c*(Eqult.  Trust  Co..  N.  Y..  Trus.     Int.  in  N.Y. 

Bonds. — Remaining  bonds  are  for  additions,  betterments  or  extensions, 
under  certain  restrictions,  at  80")^  of  cosi.  Callable  at  105  and  lot.  on  any 
Int.  day  on  3  months'  notice.  Sinking  fund  of  5%  of  gro.ss  earnings  begins 
July  1914.     V.  95.  p.  678. 

EARNINGS.— Por  cal.  year  1912.  grass.  3320.240;  net.  $152,538;  other 
Income.  $8,395;  total  Income.  $160,933.  In  1911,  gross,  $306,519;  net, 
after  taxes,  $141,310;    other  income.  $10,428;    total  income,  $151,768. 

ROAD. — (3wns  and  operates  about  19 "^  miles  of  rack  In  Burlington 
and  its  suburbs.     66  to  85-lb.  T  rail.     62  passenger  cars. 

OFFICERS. — Pres..  Geo.  H.  Higbee;  V.-P..  E.  O.  Walsh;  Sec.  &  Treas 
&  Gen.  Mgr..  O.  H.  Walsh.— V.  95.  p.  678.  1039. 


BURLINGTON,  VT. 

BURLINGTON  TRACTION  CO.— A  trolley  road. 

STOCK  AND  BOND.S—      Date.       Interest.      Outstanding.      Maturity. 

Stock.  $200,000  (par  $100) Q-F  $'200,000  Aug '15,  2 J4 

30-year  bonds,  $.500,000.-.  tf   1912  5%  350,000  1942 

Bonds. — -The  reniaiuing  $150,000  bonds  can  only  be  issued  with  permis- 
sion of  Public  Service  (-ommission. 

ROAD. — Owns  12  miles  of  track  In  city  of  Burlington.  Rails  60,  70 
and  75-lb.  T.     Owns  15  box  cars,  18  open  cars,  1  convert,  car,  2  snow  plows. 

Diviaends. — Previous  to  1903.  4%  yearly.  From  1903  to  1912.  6% 
yearly.  In  1912,  1913  and  1914,  8%.  In  1915.  Feb..  2%;  May,  23^%; 
Aug.,  2H%. 

Year  ending  June  30 —       Gross.  Net.        Charges.       Divs.      Surplus. 

1914-15 $140,539     $59,107     $17,500     $17,000    $24,607 

191,3-14- 129,398       48,648       18,250       16,000       14,398 

OFFICERS. — Pres..  Ellas  Lyman:  V.-P..  Jno.  J.  Flynn;  Treas.,  W.  F. 
Hendee;    Sec.  C.  W.  Brownell.— V.  94.  p.  1185. 


Outstanding.  Maturity. 
$1,000,000  Oct  '06,  2% 
700,000  Mar  1    1925 


BUTTE,  MONT. 

BUTTE  ELECTRIC  RAILWAY.— Trolley. 

This  company  was  incorporated  in  West  Virginia  In  December  1899  as 
successor  of  the  Butte  Consolidated   Ry..  sold  at  foreclosure. 

Interest  due  on  March  1  1915  was  paid  Sept.  1.  Sept.  1915  int.  payment 
has  .also  been  delayed. 

STOCK  AND  BONDS—      Date.        Interest. 

Stock,  $1,000,000  (par  3100). M-N 

1st  M,  $700,000,  gold,  $1.000f    1900       5  g  M-S  _  _    ___ 

each c*cptl Interest  at  W.  A.  Clark  fc   Bro.,   Butte. 

Bonds. — May  be  called  for  payment  on  Mar.  I  1915,  or  on  any  interest 
day  thereafter.     Sinking  fund  of  10%  par  value  of  bonds  begins  Mar.  1  1916. 

Dividends.— In  1905,  4%;  in  1906.  May,  2%:  Oct,,  2%.  No  dIv.  since 
to  S-pt.  1915. 

ROAD. — Operates  35.2139  miles  of  track.  56-60-80-lb.  T  rails.  54 
passenger  and  3  work  cars. 

EARNINGS. — Ye.ar  ending  June  ,30  1915,  gross,  $456,936;  net  after 
taxes,  .$26,325;  depreciation,  $53,478;  interest,  $41,481;  deficit,  $68,634. 
Passengers  carried  in  1914-15.  10.511,829. 

OFFICERS.— Pros..  W.  A.  Clark.  Butte;  V.-P  J  R.Wharton;  Sec;.* 
Treas.,  J.  H.  Anderson.  20  Exchange  Place.  N.  Y.— V.  72,  p.  190;  V.  100. 
p.  1078.  1591. 

CALAIS,  ME. 

CALAIS  STREET   RAILWAY.— A   trolley  road. 

ORG.VNIZATIO.Nf.— stock,  $.50,000  com.  and  $.50,000  pref.;  first 
mortgage,  1910  (ntf),  ,5s,  J-J,  $100,000  due  July  I   1930. 

REPORT.— Year  ending  Juno  30  1915,  gross,  .$39,489;  net,  $10,351;  Int. 
and  taxes,  $5,712;  surplus,  $4,609. 

ROAD. — ('alais  Street  Ry.,  lower  wharf  to  upper  bridge,  Calais,  4  miles; 
St.  Stephen  Electric  Ry..  .Vlilltown.  N.  B..  to  St.  Stephen,  N,  B..  3  miles; 
total.  7  miles.  The  .St.  Stephen  Rleiitrlc  Street  Ry.  is  a  separate  corpora- 
tion, but  is  owned  entirely  by  the  (\alals  company.     9  cars. 

OPPICKU3. — Pros.,  (ieorge  A.  ('urran;  Sec".  Treas.  .fe  Gen.  -Mgr.. 
Benjamin  Y.  Gurran;    Supt.,  O.  P.  Pray;    all  of  Calais,  Me. 


CANTON,   MASS. 

BLUE   HILL  STREET   RAILWAY.— A  trolley  road. 

O RGANIZA'l-ION. — Franchise  perpetual. 

STOCK  AND  BONDS —       Date.        Interest.      Outstanding.      Maturity. 

Stock.  .3300,000  ($100) $300,000 

First   mortg.age,   $,500,000.      (    1903       5  g  A-O  25  \000     Oct  I    1923 

gold -lint-  at  Old  Colony  Trust  Co..  Boston,  Trus. 

Bonds. — Subject  to  call  as  a  whole  at  115  and  Int.  on  any  Int.  day. 

EARNINGS. — Por  12  mos  oiiding  Doc.  31  I'JI).  gross,  $91,791:  not, 
after  taxes,  $26,379.  Interest.  $2 1. .531:  bal.anoe,  •^(.SIS. 

ROAD. — Operates  195  rnilm  of  track  from  Mattap.an,  where  conno<Tloo 
U  in.ide  with  the  Boston  Elevated  Ry..  to  C^anton  and  Stoughton,  at  which 
latter  point  It  conuwts  with  the  llrlsfol  ,%  Norfolk  Street  Ry.  and  the  Bay 
State  Street   Ry.     Standard  gauge.      26  cars. 

OPPICERS.— Pres  ,  C.  II.  French;  V.  Ps.,  A.  3.  Pratt  i»nd  R.  J.  B. 
Huntoon;  Clerk.  William  T.  Crawford;  Treas.,  Henry  B.  Sawyer;  Gen. 
Mgrs.,  Stone  &  Webster  Mgmt.  A.ssn..  Boston. — V.  78.  p.  1906. 
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CAPE  MAY,  N.  J. 

CAPE  MAY  DELAWARE  BAY  &  SEWELL'S  POINT  RAILROAD. 

— An  electric  and  steam  road. 

In  Mar.  1912  Nelson  Z.  Graves  of  Phila.  acquired  controL  V.94,p.826,982. 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  New 
Jersey  on  Jan.  19  1893  by  consolidation  of  the  Delaware  Bay  &  Cape  May 
RR.  (owner  of  the  Cape  May  &  SewSU's  Point  RR.)  and  the  Cape  May  & 
Schellenger's  Landing  RR.  Uses  electric  power  for  passenger  service  and 
steam  power  for  freight. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  paid  in  (par  $50) - -.        $150,000     

First  mtge   ($150,000)-. .cur.   1893       5FA                 150,000  Feb   1    1923 
Other  debts  Dec  31  1913 -.       225,84S     

In  1894  and  1895  but  one  Interest  payment  was  made,  by  mutual  consent 
of  bondholders.  Interest  was  reduced  to  5%  for  5  years  from  Feb.  1  1896. 
and  remains  at  5%.     Trustee  is  N.  J.  Trust  &  8.  D.  Co..  Camden,  N.  J. 

ROAD. — Operates  6. 29  miles  of  track  extending  to  Cape  May  Point  and 
Sewell's  Point,  along  the  beach  front  through  city  of  Cape  May. 

EARNINGS. — For  year  endinK  Dec.  31  1913.  gross,  $25,236;  expenses. 
$31,H71:  def.  from  oper.,  $6.1o4;  interest.  &c.,  $8,510;  total  deficit, 
$14,643. 

OFFICERS.— Pres.,  Nelson  Z.  Graves.  Philadelphia.— V.  72.  p.  532; 
V.  94.  p.  826.  982. 

mil 

CEDAR  RAPIDS,  IOWA. 

IOWA  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Is  a  re-incorp.  in  1912  of  the  Cedar  Rapids  &  Iowa 
City  Ry.  &  Lt.  Co.  and  has  acquired  the  properties  formerly  owned  by  the 
following   companies: 


Boone  Electric  Co. 
Cedar  Rap.  &  Iowa  Cy.  Ry.  &  Lt.Co. 
Marion  Light,  Heat  &  Power  Co. 
Marshalltown  Lt.,  Power  &  Ry.  Co. 


Nevada  (Iowa)  Electric  Co. 
Perrv  Elec.  Lt.,  Pow.  &  Heat  Co. 
Tama  &  Toledo  Electric  Power  Co. 
Tama  &  Toledo  Ry.  Co. 


Owns  and  operates  entire  electric  light  and  power  properties  in  Ceiar 
Rapids.  Marslialltown,  Borne.  M.tri  in.  i'etTV.  Tama.  Tjlela  and  N^e^fafla; 
interurbaa  road  between  Cedar  Rapids  and  Iowa  City  and  Cedar  Rapids, 
Lisbon  and  Mt.  Vernon;  the  lo3aI  screat  railways  in  Marshalltown,  Boone, 
Tama  and  Toledo;  the  gas  plant  in  Marshalltown  and  the  heating  proper- 
ties In  Calar  Rapids,  Boone,  Marion  and  Perry.  Interurt)an  road  is  on 
private  right  of  way. 

Contract  icith.  City. — For  contract  witli  City  of  Cedar  Rapids  for  the  con- 
struction of  a  dam,  &c.,  see  V.  9S.  p.  235. 

Also  has  a  contract  with  the  Iowa  Electric  Co.  (V.  100,  p.  2171)  an  allied 
company,  for  the  interchange  of  power. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  $3, 000,000- $1,700,000      

Pref,  .53,000,000,  7%  cum l,585..-53.5     - --. 

1st  &  ref  mtge  $10,000,000  gf    1912       5  M-S  4,509,000  Sept   11932 

($500  and  $1,000) c*!  Harris  Tr.  &  Sav.  Bank.  Chicago,  trustee. 

Ced  Rap  &  Iowa  City  R  &  Lf    1903       5  g  J-D  22o,000  June  1  1923 

1st  M  $2,000,000  gold  ($l,-Ullinois  Tr.  &  Sav.  Bk..  Chicago,  co-trustee. 

000) c*tf  I      Int.  at  Harris  Tr.  &  Sav.  B.ank.  Chicago. 

Bonds. — -Of  the  remaining  1st  &  ref.  bonds,  $226,000  are  reserved  for  prior 
lien  and  $5,265,000  are  for  extensions  and  additions  at  80%  of  cost  for  ac- 
quisitions, &c.,  under  certain  restrictions.  Subject  to  call  on  any  int.  date 
on  or  after  Sept.  1  1915  at  103  and  int.  Sink.  fd.  1  %  per  ann.  of  bonds  out, 
beginning  Mar.  1  1916  to  1921;  1922  to  1926.  2%;  1927  to  1931,  3%.  Sink, 
fund  to  be  used  for  redemption  of  bonds  or  for  extensions  and  better- 
ments.    V.  95,  p.  750. 

On  Ced.  Rap.  &  Iowa  City  Ry.  &  Lt.  1st  M.  a  sinking  fund  began  April 
1  1908  and  bonds  are  subject  to  call  at  lOTJJ  &  int.     See  V.  77.  p.  2279. 

EARNINGS. — Of  combined  properties  for  year  ending  May  31  1915. 
gross,  $1,300,982;  net,  after  oper.  exp.,  taxes,  maint.  and  renewals,  $525,037: 
Int.  on  bonds.  $221,646;   bal.,  $303,451. 

ROAD.— Operates  an  interurban  road  45 ^  miles  long  on  private  right- 
of-way  substantially  100  ft.  wide  between  Cedar  Rapids,  Iowa  City  and 
Lisbon;  also  local  street  railways  in  Marshalltown,  Boone.  Tama  and 
Toledo  and  Cedar  Rapids  and  Mt.  Vernon.  42  pass.,  cars,  30  freight; 
misc.,  8;  total,  80  cars.  Total  rated  capacity  of  generating  plant,  24,076 
h.  p. 

OFFICERS. — Pres.  and  Gen.  Man.,  William  G.  Dows;  V.-P.  and  Treas., 
Isaac  B.  Smith-*V.-P..  John  A.  ReRd:  Sec.  C.  S.  Woodward,  all  of  Cedar 
Rapids.— V.  95,  p.  750;   V.  100,  p.  2167. 


CEDARBURG,  WIS. 

MILWAUKEE  NORTHERN  RY. -An  electric  road. 

ORGANIZATION. — Incorporated  in  Wisconsin  in  1905.  Operates  in- 
terurban system  entirely  on  private  right-of-way.  Franchise  in  Milwaukee 
expires  IDec.  31  1934  and  provides  for  5-cent  single  fares  and  that  8  tickets 
be  sold  for  a  quarter  within  city  limits.  Port  Washington  franchise  expires 
Jan.  2  1956.  All  others  perpetual.  Enters  Sheboygan  over  tracks  of  She- 
boygan Ry.  &  Electric  Co.  under  perpetual  contract. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock,  common.  $1,000,000 - $1,000,000    

1st  pref.,  $400,000,  6%  cum M-S  400,000  Mar  ■14,3% 

2dpref,  $000,000,6%  nOL'-cum M-S  600,000  Mar '13,3% 

1st     mtge     $4,000,000     gold/    1911       5  A-O  1,595,000  Apr     1  1931 

($500  and  Sl.OOO) ctfllnt.  at  First  Sav.  &  Tr.  Co..  Milw..  Trustee. 

Bonds. —  Remaining  bonds  may  be  issued  only  when  net  earnings  are 
twice  int.  charges,  incl.  bnnds  to  be  issued,  at  not  exceeding  75%  of  cost 
of  extensions,  additions,  &c.     Subject  to  call  at  105  and  int.     V.  92,  n.  725. 

Dividends. — Dividends  of  3%  paid  s.-a.  on  1st  &  2d  pret.  from  Sept.  1911 
to  Mar.  1913  (incl.).  In  Sept.  1913  3%  paid  on  1st  pref.  and  div.  was 
passed  on  2d  pref.  In  Mar.  1914,  3%  paid  on  1st  pref.;  none  paid  on  2d  pf. 
None  since  on  either  cla-^s. 

EARNINGS. — For  year  ending  June  30  1915.  gross,  $334  ,.563;  net,  after 
taxes,  $142,180;    interest,  $79,750;    surplus,  $62,4-30. 

ROAD. —  Will  be  120  miles  long,  running  north  from  Milwaukee  to  Cedar- 
burg,  where  it  forks,  one  branch  extending  to  Sheboygan  via  Port  Washin.;- 
ton  and  the  other  to  Fond  du  Lac.  Operates  69  miles  of  track,  including 
6)-^  miles  in  Milwaukee,  between  Milwaukee,  Cedarburg  and  Sheboygan. 
Is  double-tracking  the  line  between  Milwaukee  &  Cedarburg,  6.04  miles 
completed.     Gauge,  4  ft.  8 ^  in.     70-lb.  T  rail. 

OFFICERS. — Pres.,  Wm.  A.  Comstock;  V.-P.  and  Gen.  Man.,  P.  W. 
Walker;  Sec.  and  Treas.,  Henry  A.  Haigh. — V.  85.  p.  601;  V.  92.  p.  725. 

CHAMBERSBURG,  PA, 

CHAMBERSBURG  &  GETTYSBURG  ELECTRIC  RY. 

ORGANIZATION. —  Incorporated  in  Pennsylvania  Dec.  4  1900. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $225,000  ($50) $225,000    

1st  mtge.  $225,000  ($1,000),/    1903       5  M-N  225,000  May  1  1933 

not  red.,  no  sink.  fund-.c*llnt.  at  Northampton  Tr.  Co.,  Easton,  Trust. 

EARNINGS. — For  vear  ending  Dec.  31  1914.  gross,  $36,141;  net  fdef .) , 
$2,044;  other  income, S161;  charges  and  taxes,  $11,920;  deficit,  $13,803. 

ROAD. — Operates  13.25  miles  of  track  between  Chambersburg.  Stof- 
ferstown,  Fayetteville,  Greenwood  and  Mt.  Union.  60  to  80-lb.  T  and 
girder  rail.     Gauge,  5  ft.  2H  in. 

OFFICERS. — Pres.,  T.  B.  Kennedy;  Sec.  and  Treas.,  W.  L.  Ritchey 
Supt.,  D.  B.  Fretz. 

CHAMPAIGN,  ILL, 

ILLINOIS  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  May  13  1901.  On 
Nov.  10  1913  increased  the  auth.  common  stock  from  $10,000,000  to 
$15,000,000,  in  order  to  acquire  control  of  the  allied  Western  Railways  & 
Light  Co.  Two  shares  of  Railway  .fc  Light  com.  were  exchanged  for  one 
of  Illinois  Traction  com.,  S4„508.603  of  the  $4,521,800  stock  outstanding 
being  so  acquired.  The  pref.  stock  of  the  Railways  &  Light  Co.  remains 
outstanding.  See  V.  97,  p.  142G  and  1504.  Controls  the  following  com- 
panies: 


Jacksonville  Railway  &  Light  Co. 

Jacksonville  Ry. 

*Jeiferson  City  Lt.,  Ht.  &  Pow.  Co. 

Kansas  Ry.  &  Light  Co. 

Madison  County  Light  &  Power  Co. 

Montezuma  El.  Lt.,  Pow.  &  Htg.  Co. 

Monticello  Electric  Light  Co. 

*Mound  City  Light  &  Water  Co. 

New  Valley  Junction  Water  &  Lt.  Co. 

*Northern  Illinois  Light  &  Trac.  Co. 

Oskaloosa  &   Buxton  Elec.   Ry.  Co. 

Oskaloosa  Traction  &  Light  Co. 

Peoria  Railway  Co. 

Peoria  Traction  Co. 

*Quincy  Railway  Co. 

St.  Louis  Electric  Bridge  Co. 

St.  Louis  Electric  Terminal  Ry. 

St.  Louis  Springfield  &  Peoria  RK. 

Topeka  Edison  Co. 

Topeka  Railway  Co. 

Urbana  &  Champaign  Railway,  Gas 

&  Electric  Co. 
Urbana  Light,  Heat  &  Power  Co. 
♦Wichita  RR.  &  Light  Co. 


♦Atchison  Ry.,  Lt.  &  Power  Co. 
Bloomington  Decatur  &  Champ.  RR 
Bloomington  &  Normal  Ry.  &  Lt.Co. 
♦Cairo  City  Gas  Co. 
♦Cairo  Electric  &  Traction  Co. 
♦Cairo  Ry.  &  Light  Co. 
♦CaiJ-o  &  St.  Louis  Ry.  Co. 
♦Central  Lighting  Co. 
♦Chicago  Ottawa  &  Peoria  Ry.  Co. 
f'Citizens'  Ltg.  Co.  of  LaSalle&  Peru. 
Citizens  Pure  Ice  Co. 
Clinton   (111.)  Gas  &  Electric  Co. 
Colfax  Electric  Light  Co.  (Iowa). 
♦Consumers  Water  &  Light  Co. 
Danville  Cham.  &  Dec.  Ry.  &  Lt.Co. 
Danville  &  Eastern  Illinois  Ry. 
Danville  &  Northern  RR. 
Danville  &  Southeastern  Ry.  Co. 
Danville  Street  Railway  &  Light  Co. 
Danville  Urbana  &  Chamoaign  Ry. 
Decatur  Railway  &  Light  Co. 
Des  Moines  Electric  Co. 
Des  Moines  &  Cent.  Iowa  Elec.  Co. 
♦Galesburg  Ry.,  Lighting  &  Power. 
Illinois  Central  Traction  Co. 

Companies  marked  with  ♦  formerly  comprised  Western  Rys.  &  Lt.  Sys. 

In  April  1907  obtained  a  50-year /rano/itse  on  certain  streets  of  St.  Louis 
and  was  also  given  authority  by  the  U.  S.  Goverameat  to  build  a  bridge 
across  the  Mississippi  River  between  Ve:iice.Ill.,  and  St.  Louis,  Mo.  This 
bridge  was  opened  to  traffic  in  Nov.  1910  and,  with  terminals  in  St.  Louis, 
represents  an  investment  of  over  $6,000,000.  V.  92,  p.  259.  On  July  1 
1911  began  running  express  trains  between  St.  Louis  &  Peoria,  174  miles, 
with  only  two  stops — at  Springfield  and  Lincoln — the  running  time  being 
5^  hours,  or  about  32  miles  an  hour  (V.  93,  p.  44).  In  Aug.  1911  the 
company  opened  offices  in  Chicago,  with  the  purpose  of  securing  freight 
from  points  between  Chicago  and  St.  Louis,  though  company  has  as  yet 
no  direct  entrance  into  Chicago.     V.  93,  p.  527. 

On  June  30  1914  the  bonded  indebtedness  of  the  properties  controlled 
was  $43,468,500. 

STOCK  AND  BONDS—      Date.        Interest. 

Common.  $15,000,000  ($100)-   .- 

Pref  6%  cum  $10,000,000(5100) Q-J 

Debenture  bonds 

Western  Railways  &  Light  Co. — 

Pf  cum  6%  $3,500,000  ($100l_ Q-J 

Debenture  bonds tf 

Stock. — Additional  preferred  stock  can  onI.v  be  issued  when  net  earnings 
are  equal  to  9%  on  preferred  stock  out  and  the  amount  proposed  to  be 
Issued.     Preferred  stock  is  listed  on  Montreal  Stock  Exchange. 

Dividends. — 6%  per  annum  is  being  paid  on  the  preferred  stock.  First 
div.  on  com.,  H%,  paid  May  15  1913;  same  rate  quar.  since  to  and  incl. 
.Vug.  1915.  Dividends  have  been  paid  on  V/estern  Rys.  &  Light  Co.'s  pref. 
stock  since  organization. 

REPORT. — Of  combined  properties  for  calendar  vears.  Report  for 
1914  in  V.  101,  p.  443. 

Gross  Earnings —                1914.  1913. 

Interurban  lines $3,626,636  .$3,694,265 

r'ity  lines 3,021,859  3,072.235 

Gas 877,982  816,912 

Electric 3,002,378  2,636.714 

Heat,  water  &  miscelL.         583,999  390,972 


Outstanding.    LastDivid. 

$12.251. 1 00  .\ug. '15,  Ji% 

7,135,.500Oct.  '15.  IH 

810,000    


3.169,000 
1,645,000 


See   text 


1912. 

$3,395,634 

2,950,563 

783,679 

2,218,419 

362.182 


1911. 

$3,238,713 

2,877,086 

723,984 

1.835,990 

271. .343 


Total  gross  earnings-. $11, 112,854  $10,521,098     $9,710,477     $8,947,116 
Oper.  exp.  and  taxes---     6,587,462       6,198,872       5,775,043       5,404,623 


Net  earnings $4,525,392     84,322,226 

Interest  on  bonds,  &C-.  $3,290,787     .52,883.240 
Pref.  dividends  (6%)---         428.130  406,372 

Common   dividends--- (3 %)367,390(2M)224, 805 


$3,935,434     $3, .542. 493 

$2,672,402     S2,.502.'173 

344,547  318,276 


Total   deductions $4,086,307     83.514,417     $3,016,949     $2,820,449 

Surplus $4,39,085        $807,809        3918,485        $722,044 

From  the  balance  as  above  in  1914  there  was  deducted  $309,580  for  de- 
preciation and  $47,957  for  1914  bond  discount,  leaving  a  surplus  for  the 
year  of  $81,548. 

RO.\D. — The  interurban  lines  comprise  5S2.90  miles  of  track;  city  lines 
comprise  272.62  miles  of  track;  total  of  all  lines,  855. 52  miles.  In  1912 
entered  into  a  contract  with  Wabash  RR.  for  a  physical  connection  and 
general  interchange  at  Decatur.  Has  working  agreement  with  all  steam 
roads  in  its  territory  that  can  be  of  service,  except  the  Pennsylvania  and 
N.  Y.  Central  lines.  Interurban  lines  have  150  passenger,  128  express  and 
750  freight  cars;  city  lines  have  383  motor  cars  and  201  others;  4  central 
power  stations  and  40  sub-stations. 

OFFICERS. — Pres.,  W.  B.  McKinley,  Champaign;  V.-P.  and  Gen.  Mgr., 
H.  E.  Chubbuck,  Peoria;  V.-P.  and  Treas.,  Geo.  M.  Mattis,  Champaign; 
Sep..  T.  B.  MacauUay,  Montreal. — V.  94.  p.  911.  982:  V.  95.  p.  172,  1542; 
V.  93.  p.  62,652.  1222.  1365,  1423;  V.  97.  p.  521,  1428;  V.  98.  p.  839, 
1392,  1455.  1528:  V.  100.  p.  1164,  2163;  V.  101,  p.  443. 


637,500    

1,500,000  Nov  1   1940 


PROPERTIES  CONTROLLED  BY  THE  ILLINOIS  TRACTION  CO. 

(1)  Atchison  Railway,  Light  &  Power  Co. 

ORGAN IZ.vr [ON. — Successor  In  1895  of  the  Atchison  Ry.  Elec.  L.  &  P. 
Co.     Controls  electric  railway,  lighting  and  gas  properties  of  Atchison. 

STOCK  .\ND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  (SlOO) - $500,000    

Fir-st  mtge  $1.500,000 tfl910  5%  750.000  Nov       1935 

ROAD. — Operates  9. 84  miles  of  track.  23  cars.  Supplies  city  with 
104  arc  lights  and  135  incandesce'it  lamps;  also  14  arcs  for  commercial 
lighting;  2,557  natural  gas  meters  in  use. —  V.  91,  p.  1024,  1094,  162S;  V.  94. 
p.  «'>2 

(2)  Bloomington  Decatur  &  Champaign  RR. 

ORG.ANIZ.VnO.V. — Incorporated  in  Illinois  on  Nov.  29  1910  as  a  con- 
solidation of  the  Chicago  Bloomington  &  Decatur  Ry.  and  St.  Louis  Decatur 
&  Champaign  Ry.  Operates  on  private  right  of  way  except  through  cities 
and  towns  (8  miles)  where  franchises  extend  to  or  beyond  1953. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common.  $3,000,000 $3,00(3,000 

Preferred  5%  ($637,500) 

1st  &  ref  mtge,  $15,000,000,  gf    1910       5  g  M-N        

($1,000  coup  &  $1,000  orj Interest  at  Illinois  Trust  &  Savings  Bank, 

multipreg.)  gu  p&i.c^&r^tfi      Chic,  Trustee,  or  Chase  Nat.  Bank,  N.  Y. 

General  mortgage I    1910       5  M-N  1,390,000  Nov  1   1940 

iCentral  Trust  Co.  of  Illinois,  Trustee. 

Stock. — Of  the  $637,500  pref,  stock  out,  $412,500  is  Series  "A"  and 
$225,000  is  Series   "B." 

Bonds. — Of  the  $13,500,000  "Ist  &  ref."  bonds  reserved  for  various  pur- 
poses, $6,750,000  are  reserved  fcr  acquisitions  of  two  connecting  interurban 
roads  (Danville  Urbana  &  Champaign  and  Illinois  Central  Trac), $1,159, 000 
to  redeem  the  general  mtge.  bonds,  $472,000  to  replace  general  mtge.  bonds 
issued  in  the  future  and  $5,016,000  for  80%  of  cash  cost  of  additions  and 
improvements.  These  $5,016,030  bonds,  excepting  $500,000  (issuable  at 
any  tune  for  80%  of  cost  of  additions  and  improvements,  with  consent  of 
N.  W.  Halsey  &  Co.)  can  be  issued  only  when  the  preceding  12  months' 
gross  earnings  have  equaled  five  times  and  net  earnings  15i  times  the  Inter- 
est charge  on  all  bonds  outstanding  and  those  proposed  to  be  issued .  Bonds 
are  unconditionally  guar.,  p.  &  i..  by  Illinois  Trac.  Co.  They  are  redeema- 
ble at  105  on  any  int.  date.  V.  92,  p.  259.  Int.  on  general  mtge.  bonds  is 
payable  at  office  of  Merchants'  Bank  of  Canada.  New  York. 

ROAD. — Owns  and  operates  97  miles  of  track  (89  miles,  main  line:  8 
miles  sidings)  extending  from  Bloomington  through  Decatur  to  Champaign 
and  Urbana.  60  and  70-lb.  rails.  Standard  gauge.  187  cars  and  2  loco- 
motives. 

(3)  Bloomington  &  Normal  Railway  &  Light  Co. 

ORG.ANIZATION. — Incorporated  in  Illinois  on  Feb.  23  1906  as  a  con- 
solidation of  the  Bloomington  &  Normal  Ry..  Electric  &  Heating  Co.  and 
the  Consumers  Light  &  Heating  Co.  of  Bloomington.  Does  all  local  street 
railway  and  commercial  electric  light  and  power  business  in  Bloomington 
and  Normal  and  operates  hot-water  and  steam-heating  system  in  Bloom- 
ington.    Principal  railway  franchise  in  Bloomingtoa  e.xpires  in   1929.     In 
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this  franchise  city  reserves  right  to  purchase  plant  at  an  appraised  value 
plus  10%  of  same.  Railway  franchises  in  Normal  that  are  not  perpetual 
expire  in  1922.     Principal  lighting  franchises  are  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Com  stock,  $1,200,000  ($100) $1,200,000    

Pref.  stock,  $450,000,  6% --  450,000    -. 

1st  and  gen  mtge,  $3,500.0001    1911       5  J-J  968,000  Jan    1    1928 

gold  (.$1,000) c*&rtf /Illinois  Trust  &  Sav.  Bk..  Chicago,  Trustee. 

B  &  N  R  E  &  H  1st  mtge.l    1902       5  g  J-D  600,000  June  1  1927 

$600,000  ($1,000)  g,sf.c*tf /Int.  at  III.  Trust  &  Sav.  Bk..  Chic.  Trustee. 

Bonds. — Of  the  $3,500,000  Ist  and  gen.  mtge.  bonds,  $600,000  are  re- 
served for  prior  liens  and  $1,9S2,000  for  extensions  and  impts.  under  care, 
ful  restrictions.  Are  guar.  prin.  and  int.  and  s.  f.  by  111.  Trac.  Co.  Int. 
in  N.  Y.  or  Chicago.  Callable  as  a  whole  or  In  part  for  s.  f.  at  102>$  and 
int.  on  any  int.  date.  Sink.  fd.  1%  of  bonds  out  annually,  1912  to  1919; 
2%  1920  to  1928.  Of  the  bonds  outstanding,  $29,000  are  in  sink.  fund. 
V.  93,  p.  665.  The  Ry.,  Elec.  &  Heating  Co.  bonds  are  subject  to  call  at 
110  and  int.  Sink,  fd.,  $10,000  annually,  began  June  1908;  $81,000  are 
in  sink,  fund  and  included  in  amount  outstanding. 

ROAD. — Operates  20  miles  of  track  in,  around  and  between  Bloom- 
1  ngton  and  Normal.     Rails  70  and  72-lb.  Has  33  pass,  and  6  misc.  cars. — 
V.  93.  p.  665. 

(4)  Cairo  Railway  &  Light  Co. — A  trolley  road. 
ORGANIZATIOM. —  Incorporated  on  Oct.  5  190S  In  Maine  to  take  over 

the  properties  of  the  Cairo  Eleo.  &  Trac.  Co.  and  the  Cairo  City  Gas  Co.  V. 
88,  p.  293,  374.  The  Cairo  Elec.  &  Trac.  was  a  consolidation  of  the  Egypt 
Electric  Co.  and  the  Cairo  Elec.  Light  &  Power  Cn. 

STOCK  AND  BONDS—  Date.    Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) All  owned  by  Western  Rys.  &  Light  Co. 

Cairo  Ry&Lt  MSI. 000.000  gntf  1908  5  g  J-D  $850,000  Dec    11938 

O  E  &  T  1st  M.  .$300,000,  gntf  fl903  5  g  J-D  150,000  June  1  1923 

($500  and  $1.000) cntf lint,  at  Central  Trust  Co.,  Chic,  Trustee. 

Cairo  City  Gas  Co  .$75,000  gold  1903       5  g  J-D  75,000  June  1  1923 

Bonds. — C.  E.  &  T.  bonds  subf.  to  call  on  any  Int.  date  aft.  lOyrs.  at  105. 

ROAD. — Operates  9  miles  of  track  in  Cairo,  together  with  the  electric 
lighting  and  power  plant.  24  cars.  Furnishes  city  with  119  arc  and  196 
incandescent  lights;  also  supplies  40  commercial  arcs. — V.  88,  p.  293.  374. 

(5)  Cairo  &  St.  Louis  Ry. 

ORGANIZATION. —  Incorporated  in  Illinois  Oct.  1908  to  construct  a 
line  from  Cairn  to  East  St.  Louis .  Has  a  50-yea,T  franchise  in  Cairo,  Mound 
City  and  Mounds. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,. $300.000 $300,000     

First  mtge.  $250.000.g_c&PtfT   1903       5  g  M-N  250,000  Nov  1   1938 

\Portrd(Me.)Tr.Co..Trus..&F.D.Lunt,Portrd 

Bonds. — Coupon  bonds  are  in  $1,000  pieces  and  registered  in  any  desired 
amount.     Int.  at  Portland  (Me.)  Tr.  Co.     No  s.  f.  and  not  subject  to  call. 

ROAD.— 11.37  miles  of  track  completed  and  in  operation;  8  cars. — V. 
88.  p.  293. 

(6)  Central  Lighting  Co. 

ORGANIZATION,  &C. — Stock  auth.  and  out,  $250,000  ($100):  all 
owned  by  Western  Rvs.  &  Light  Co.  Coll.  trust  bonds  auth.  and  out, 
$250,000  gold  ($1,000)  ntf.  Date  1902,  due  July  1  1922.  Int.  (5  g 
J.-J.)   payable  at  Portland  Trust  Co..  Portland,  Me.,  trustee. 

(7)  Chicago  Ottawa  &  Peoria  Railway  Co. 
ORGANIZATION.— Bought  outright  In   1909  the  Illinois  Valley   Ry 

Operates  largely  on  private  right  of  way.  Franchises  in  various  towns 
mature  mostly  after  1950. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock — $1„540,000  outstand'g — All  owned  by  Western  Rys.  &  Light  Co. 
First  cons  and  ref  mtge,  guar,/    1907       5  g  J-D        $2,918,000     Dec  1  1938 

$5,000,000   ($1,000) tflCentral  Trust  Co.  of  Illinois,  Trustee. 

Illinois  Val  1st  M,  $2,000,000/   1905       5  g  M-S         1,500,000     Sept  1  1935 

g($500&  $1,000)  ,guarc  -  tf  lint,  at  Irving  Nat.  Bank.  N.  Y.  City. 

Bonds. — CU.  Ott.  &  Peo.  1st  M.  bonds  are  guar.,  p.  &  1.,  by  Western  Rys. 
&  Lt.  Co.  $1 ,500,000  are  reserved  for  prior  liens.  The.v  are  subject  to  call 
on  any  int.  day  on  30  days'  notice  at  105.  Int.  at  Merchants'  Bank  of  Can- 
ada in  N.  Y.  Citj'.  Illinois  Valley  bonds  have  a  sinking  fund  of  m  %  per 
annum  of  amount  out;  mt^e.  was  originally  $2,000,000,  but  on  merger  with 
Chic.  Ott.  &  Peoria  the  $500,000  unissued  was  canceled:  $265,500  held  in 
sinkine:  fund.  Bonds  are  guar.,  p.  &  i..  by  We^ttern  Rys.  &  Lt..  Portland. 
(Mo.)  Trust  Co.  is  trustes.      Are  subjeot  to  call  at  105. 

ROAD. — Operates  from  Princeton.  111.,  via  Peru,  La  Salle.  Utica,  Ot- 
tawa. Marseilles.  Seneca  and  Morris  to  Joliet,  about  107  m..  with  branches 
from  Spring  Valley  to  Ladd  and  from  Ottawa  to  Streator,  16  m.;  total, 
about  123  m.  Road  from  Morris  to  Joliet  was  placed  in  operation  in  Dec. 
1911;  85cars.— V.  87,  p.  812;   V.  92,  p.  1374;   V.  97,  p.  520.  594. 

(8)  Consumers  Water  &  Light  Co. 

ORGANIZATION.  &c. — Incorp.in  Illinois  in  1913  to  succeed  the  Mar- 
seilles Water  &  Light  Co.  (successor  in  1910  to  the  Consol.  Wat.  &  Lt.  Co.) 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock $398,000    

First  &  ref  M  $,500,000 1913       6  J-D  75,000  Dec    1   1938 

Marseilles  W&Ltbonds(ntf). 5%  20,000     April    1924 

Consol  W  &  Lt  bonds  (ntf) 5%  30,000       Deo  1925 

(9)  Danville  Champaign  &  Decatur  Ry.  &  Light  Co. 
ORGANIZATION. — Incorp.    in    Maine   May    14    1913.     Is   a   holding 

company  and  controls  substantially  all  the  electric,  gas,  street  railway 
and  public-heating  systems  in  Danville,  Decatur,  Champaign  and  Urbana. 
Franchises  covering  gas,  electric  and  heating,  with  few  exceptions,  extend 
many  years  beyond  1938.  Street  railway  franchises  expire  at  various  dates 
before  1938.  the  laws  of  III.  not  permitting  long-time  street  ry.  franchises. 
STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $3,700,000  ($100) $3,688,000     - 

Cons  &  ref  coll  tr  $15,000,000/  1913  5g  M-S  2.107,000  Mar  1  1938 
gc*&r*,  redat  104andint,{Int.  at  Boston  Safe  Deoosit  &  Trust  Co 
guar  prin  and  interest-.,  tf  I  Trustee.  H.  D.  Heathfield  also  Trustee 
Bonds. — Secured  by  all  the  stocks  and  bonds  of  constituent  companies, 
namely  .$675,000  Dec.  Ry.  &  Lt.  Co.  Consol.  &  Ref.  .5s;  $541,000  Urbana 
&  Champ.  Consol.  &  itef.  dobs.;  $871,000  Danville  St.  Rv.&  Lt.  Co.  Consol. 
&  Ref.  5s  and  $5,000  Urb.  Lt.  Ht.  &  Pow.  Cons.  &  Ref.  .5s.  There  are 
$2,568,000  underlying  bonds  (maturing  from  1914  to  1933)  for  payment 
of  which  a  like  amount  of  cons.  &  rof.  bonds  is  reserved.  Roma'ininng 
$10,025,000  may  be  issued  for  additions  and  impts.  to  constituent  cos. 
under  certain  restrictions.  Thoy  are  guar.  p.  &  i.  by  111.  Trac.  Co.,  as  are 
also  sub.  CO.  bonds  deposited  under  this  mtge.  AH  future  issues  of  stocks 
and  bonds  by  constit.  cos.  must  be  pledged  under  above  coll.  trust  issue. 
V.  96,  p.  1422.  Coupon  bonds  in  denom.  of  $1,000;  regis,  bonds  $1,000. 
$5,000,  $10,000  or  multiples  of  $1,000. 

Sinking  fund  will  retire  before  maturity  about  40%  of  total  bonded  debt, 
Incl.  underlying  bonds. 

EARNINGS. — Of  constituent  cos.  for  cal.  year  1913.  gross,  $1,746,480, 
net, after  taxes,  $789,314;  bond  int.,  $248,750;  balance.  $540.534. — V.  96, 
p.  1422,  1488;  V.  98,  p.  11.55. 

(a)   Danville  Street  Railway  &   Light. 

Controlled  by  Danville  Chamnaign  &  Decatur  Ry.  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Dec.  1899  as  a  con.solldation  of  all 
the  street  railway,  electric  light,  gas  and  steam-heating  interests. 

S'TOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Stock.  $1,500,000  ($100) $1,438,000     . 

Refundng   mortgage,   $700.-1    1900       5  g  J-J  664.000  Jan  1 '16-'25 

gold  ($1,000) c*  tf/lnterest  at  N.  W.  Harris  &  Co. 

'-'°„']?P' ^'^'^  ""^f^l^'^S' 87.500.-1    1913       5  MS  912,000    Mar  1   1938 

000     tf /Central  Trust  Co.  of  III..  Trustee. 

Bonds.—Kee.  bonds  are  due  .$6,000  annually  Jan.  1  1910  to  1924  inclusive 
SS'J.^S™^'"'*'""  °"  ■^*"-  1  19^5;  $36,000  have  been  retired.  Sinking  fund  of 
S>b,000  per  year  began  Jan.  1  1910.  bonds  being  drawn  (at  par  and  accrued 
T?,v'  'n  numerical  order,  beginning  with  No.  1.  Mortgage  trustee  is  the 
Illinois  Trust  &  Savings  Bank,  Chicago.  V.  70,  p.  125.  Of  the  consol.  & 
oI-a'^SSX-  °^  ^^^^-  S'tl2,000  are  deposited  under  D.  C.  &  D.  Rv.  &  Lt.  M . 
«b<0,000  are  reserved  to  replace  underlying  bonds  and  $."), 918,000  for  cost 
of  new  property. 

fJOMPANY'S  PROPERTY.— The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2.  An 
electnc-light  plant  is  operated  under  a  99-year  franchise;  also  has  dynamos 
lor  furnishlcg  power  to  street  railway.     3.  The  entire  street  railway  sys- 


tem of  the  city,  16.37  miles  of  track,  nearly  all  laid  in  brick  pavement, 
running  to  three  parks,  the  fair  grounds,  cemetery  and  railway  depots  and 
National  Soldiers  Home.  Equipped  with  50,  60  and  70-lb.  Johnson  T  rails 
with  26  motor  cars  (General  Electric)  and  12  others.  Furnished  electric 
current  at  Westville.  Georgetown.  Ridgefarm,  Indianola,  Sidell  and 
Chrisman. 

OFFICERS. — Same  as  those  for  Danville  Urbana  &  Champaign  Railway 
Co.— V.  76,  p.  1142.  1300. 

(b)   Decatur  Railway  &  Light  Co. 

Controlled  by  Danville  Champaign  &  Decatur  Rv.  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Illinois  in  Dec.  1903,  to  take  over 
the  property  of  the  Decatur  Traction  &  Electric  Co.,  the  Decatur  Gas  & 
Electric  Co.  and  the  Decatur  Steam  Heating  Co.,  owning  all  the  street  rail- 
way, gas  and  electric-lighting  business  and  steam-heating  plant  in  Decatur 
and  suburbs. 


STOCK  AND  BONDS- 
Stock,  $1,375,000  ($100).-. 


Date. 


Decatur  Gas  &   Electric  Col    1899 

first  mortgage tf /Int.  at  Merch.  L.  &  Tr.  Co.,  Chic.,  Trustee. 


Interest. 
5"M-N' 


Maturity. 


Outstanding. 

$1,375,000     

210,000       See  text 


90,000  Jan    1    1930 
Loan  &  Trust  Co., 


Decatur  Gas  &  Elec  Co  2d  M  f   1899       5  J-J 

$400 ,000  ($300 ,000  reserved  {Interest  at  Merchants' 

for  above  ($1,000),  goldtf  I     Chicago,  Trustee. 
Dec  Trac  ife  Elec  1st  M  .$300,-1    1900       5  J-J  212,000  Jan    1    1921 

000 ($500  &  $  1 ,000  each) c*tf  / Int .  at  lUinois  Tr .  &  Sav .  Bk . ,  Chic . ,  Trustee 
Dec  Ry  &  Lt  Co  1st  &  cons  M 1   1903       5  g  J-D  743,000  Dec   1    1933 

$1,300,000, g  ($l,000).c*tf/lnt.OldCol.Tr.Co..Bos.,Tr.,&agencyinN.Y. 
Dec  Ry  &  Lt  con  &  ref  mtgei    1913         5%  869.000    Mar  1    1938 

$7,500,000  (red  at  105).  tf /Central  Trust  Co  of  III.,  Trustee. 

Bonds. — $542,000  Decatur  Railway  &  Light  Co.  first  and  consols,  are  re- 
served to  retire  an  equal  amount  of  prior  liens  as  above.  A  sinking  fund 
of  10%  of  the  net  earnings,  or  not  less  than  1%  of  outstanding  bonds,  ia 
to  be  invested  in  the  bonds.  Amount  outstanding  includes  $75,000  bonds 
held  in  sinking  fund.  These  bonds  are  subject  to  call  at  107J^  and  int. 
on  any  Interest  date  upon  60  days'  notice.  Of  the  Decatur  Gas  &  Electric 
Co.  1st  M.  bonds,  $15,000  had  to  be  redeemed  on  May  15  1910  at  105  and 
a  like  amount  each  year  thereafter  in  numerical  order.  These  bonds 
are  subject  to  call  at  105  and  interest.  The  second  mtge.  bonds  of  the 
Decatur  Gas  &  Electric  Co.  are  redeemable  at  any  time  at  105  and  int.. 
but  there  Is  no  sinking  fund  on  these  bonds.  Of  the  Dec.  Ry.  &  Lt.  consol. 
&  ref.  bonds,  $869, 00()  are  deposited  under  the  Danville  Champ.  &  Dec.  Ry. 
&  Lt.  consol.  &  ref.  mtge.  $1,300,000  are  reserved  to  retire  underlying 
bonds  and  $5,331,000  tor  new  construction. 

ROAD. — Operates  about  15  miles  standard-gauge  road  in  Decatur  and 
suburbs;  60  and  72-lb.  T  rails.  23  motor  cars  and  16  others. — V.  91.  p.  38; 
V.  92.  p.  322. 

(c)  Urbana  &  Champaign   Railway,   Qas  &   Electric  Co. 

Controlled  by  Danville  Champaign  &  Decatur  Ry.  iSr  Light  Co. 

ORGANIZATION. — A  consolidation  in  1S97  of  Urbana  &  Champaign 
Electric  Street,  Champaign  Electric  Light  &  Power,  Champaign  &  Urbana 
Gas  Light  &  Coke  and  West  End  Park  companies.  Owns  perpetual  gas 
and  steam  ch.arter.  The  underlying  railroad  charter  is  also  perpetual. 
Franchise  in  1901  extended  for  20  years. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock.  $700.000 ---  $700,000    

U&C  RyG&  E  M  $250,000/   1897       5  g  J-D  130,000  June  1  1917 

g  sink  fd  $8,000  yrly  Junellnt.  at  Illinois  Tr.  &  Sav.  Bank,  Chic.  Trus. 

1  1900&aft($l,000).c*.ntf  I  or  at  Chase  Nat.  Bank,  New  York  City. 
Consol    mortgage,    $500,000/    1899       5  g  J-J  354,000  July  T   1929 

($1,000,  gold. cntf  lint,  at  Portland  Tr.  Co.,  Portland.  Me. .Trus 

U  &  C  Ry  G  &  E  consol  and/    1913       5  M-S  689.000  Mar  1   1938 

ref  debs  $4, 000 ,000 tf  1     Central  Trust  Co.,  Chicago,  Trustee. 

Bonds. — Of  the  consol.  mtge.  bonds,  sufficient  are  reserved  to  retire  first 
mortgage  bonds  .  The  bonds  are  subject  to  call  on  any  interest  day  at  105 
Of  the  U.  &  C.  Ry..  G.  &  B.  consol.  and  ref.  debs..  $689,000  are  deposited 
under  D.  C.  &  D.  Ry.  &  Lt.  consol.  &  ref.  M.,  $500,000  are  reserved 
to  retire  other  bonds  and  $2,811,000  for  additions  and  improvements. 

ROAD. — Operates  12.60  miles  of  track  in  and  between  Champaign  and 
Urbana.     Has  20  motor  cars  and  8  others. 

(d)  Urbana  Light,  Heat  &  Power  Co. 

Controls  the  electric  lighting  and  steam-heating  business  of  Urbana. 
Entire  stock  is  owned  by  Iliinois  Traction  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $150.000 $150, 00()    

First  mtge  $56,000  ($500). ctf   1903       5  M-N  25,500         See  text. 

First    consol    mtge   .$200.0001    1909       5  J-D  92,000         See  text. 

($1.000) tflCentralTr.  Co.  of  III.,  Trustee.  Int.  in  Chic. 

Consolidated    and    refunding!    1913  o7o  10.000  Mar  1   1938 

mortgage tf/Central  Trust  Co.  of  Illinois.  Trustee. 

Bonds. — First  mortgage  bonds  mature  $2,000  to  $4,500  aniiuallv  on 
May  1  until  May  1  1920.  ,$30,500  retired  up  to  .Ian.  1  1915.  Of  1st  consol. 
mtge..  $36,000  are  reserved  for  prior  bonds  and  $72,000  are  for  new  con- 
struction. Bonds  mature  on  Mar.  1  yearly  from  1918  to  1927.  They 
are  guar,  by  Illinois  Traction  Co.  V.  89,  p.  167.  The  entire  outstanding 
amt.  ($10,000)  of  consol.  &  ref .  bonds  are  deposited  under  Danv.  Cham.  & 
Dec.  Ry.  &  Lt.  mortgage. 

OFFICERS. — Pres.,  W.  B.  McKinlev:  Sec,  E.  A.  MacNutt;  Treas.. 
Geo.  M.  Mattis;  Gen.  Man.,  M.  II.  Chubbuck. — V.  89,  p.  167. 

(10)  Danville  &  Eastern  Illinois  Rv. 

Stock,  $125,000.  Temporary  bonds  to  the  amount  of  $60,000  (5'T,)  are 
outstanding,  due  1927. 

(11)  Danville  &  Southeastern  Ry.  Co. 

ORGANIZATION. — Incorporated  in  Illinois  on  Jan.  14  1909. 
STOCK  AND  BONDS—         Date       Interest.       Outstanding.      Maturity 

Stock All  owned  by  Illinois  Traction  Co. 

First  mortgage  $100,000  gold.)    1909     5  g  J-J  $60,000  July    11929 

($1,000) c&rtf/lnt.  at  Central  Trust  Co.,  Chicago,  trustee. 

Bonds. — Subject  to  call  at  105  and  int.  on  any  int.  date.'  Guaranteed, 
p.  &  i.,  by  Illinois  Traction  Co. 

ROAD. — Operates  7  miles  of  road  from  Danville  City  limits.  Grape 
Creek  coal  district.     70-lb.  rails 

OFFICERS. — Same  as  those  for  Illinois  Central  Traction  Co. 

(12)  Danville  Urbana  &  Champaign  Ry. 
OriGANIZ.\TION. — Incorporated  in  Illinois  under  the  railroad  law  oo 

July  2S  1902.  Owns  the  Danville  Paxton  &  Northern  Ry.  Mostly  private 
right  of  way. 

STOCK  AND  BONDS—        Dale.     Interest.      Outstanding.      Maturity. 

Stock  $2.50.000 $2.50,000     

First     mortgage     .$2,000,000?   1903     5  g  M-S  2.000.000  Mch.  1  1923 

gold     $1 ,000)     guaranteed  \  Interest  at  .\gency  of  Bank  of  Montreal  .N.  Y. 

c*  tf (     Northern  Trust  Co..  Chicago,  Trustee. 

Second     mortgage     $500,0001    1905     6  g  -T-J  242.000      See  text. 

gold  ($1,000)  sorial.-.c*tf/Int.  at  Agency  Merchants'  Bk.  of  Can..  N.Y. 
General    mortgage    bonds. .tf    1910  6%  700.000      Nov.  1930 

Bonds. — The  first  .5s  have  no  sink,  fd.,  but  aresubj.  to  call  on  anv  int.  date 
upon  90  days'  notice  at  105  &  int.  The  bonds  are  guar.,  p.  &  i.,  bv  end.  by 
Danv.  St.  lly.  &  Lt.  Co.  and  Urbana  &  Champaign  Rv.,  Gas  &  Elec  Co. 
V.  81,  p.  264.  The  2d  6s  mature  $.50,000  on  Jan.  1  1908  and  $50,000  each 
Jan.  1  thereafter.  The  $.50,000  due  on  Jan.  1  1908  and  $50,000  duo  Jan.  1 
1009.  as  well  as  .$42,000  of  the  $,''>0,000  due  Jan.  1  1911.  were  extended. 
$2.38,000  have  been  retired.  They  are  subject  to  call  at  par  on  30  days" 
notice.  Are  guar.,  p.  &  1.,  by  III.  Trac.  Co.  Trustees  are  Montreal  Tr.  & 
Dep.  Co.  and  Thos.  Pyslle. 

RO.\D. — Operates  70.1  miles  of  track  over  private  rigat  of  way.  connect- 
ing the  cities  of  Danville.  Urbana  and  Champaign,  with  branches  from  Dan- 
ville to  Georgetown  and  Ridge  Farm;  Danville  to  Catliu  and  Ogden  to 
Homer.  70-lb.  rails.  Has  23  motor  cars.  10  electric  loconiotivos  and 
164  miscellaneous  cars. 

OFFICERS.- Pros.,  W.  B.  McICInley:  3->c..  E.  A.  MacNutt:  Troas.. 
Geo.  M.  Mattis.— V.  81,  p.  261:  V.  83,  p.  435:  V.  81,  p.  338;  V.  88,  p.  563. 

(13)  Des  Moines  &  Central  Iowa  Electric  Co. — A  holding  company. 
ORGANIZATION. — (Controls    the    Iowa   subsidiary    propcrtle-s    of    the 

Illinois  Traction  Co.,  which  include  the  electric-light  and  power  com-'anios, 
serving  Dos  Moines,  Oskaloosa.  Clolfax.  New  Valle.v  Junction,  New  Sharon. 
Prairie  City  and  Montezuma  and  the  strec  railways  In  Oskaloosa.  Con- 
trols the  Des  Moines  Electric  Co.  and  the  o.kaloosa  Traction  .&  Light  Co. 
The  bonds  of  this  co.  are  secured  by  pledge  of  $226,000  gen.  mtge.  6% 
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bonds  of  the  Des  Moines  Elec.  Co.  (total  out)  and  all  the  common  and  pref. 
stock  of  the  same  co.  Also  $17,000  gen.  mtge.  bonds  and  all  the  stock  of 
^he  Oskaloosa  Traction  &  Light  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  .$1,000,000  ($100) — All  owned  or  controlled  by  111.  Trac.  Co.— 

Sk  fd  gold  bonds,  $10,000,000  f   1913       6  g  M-S       .'51,180,000     Sept  1  1937 

(S500  &  $1,000)  red  at  lOSUnterest  at  First  National  Bank,  New  York, 

&  lilt  guar  p  &  i  and  s  f  by  I      or  the  Central  Trust  Co.  oflllinois.Trustee. 

end  bv  Illinois  Trac  Co..c*l 
Des  Jloines  Elec  1st  M  $5,-1    1908       5  M-N  1,969,000     Nov  1  19.38 

000,000  (81,000)  s  f tfllnterest  at  American  Trust  Co.,  Boston. 

Osk  T  &  Lt  Co  bds  .$300,000/    1903       5  g  J-J  239,000     Jan   1  1923 

($1,000)  gold  sink  fund.x*!  Int.  at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y.,Trua. 

Bonds. — Additional  sinking  fund  gold  bonds  can  only  be  issued  for  80% 
of  the  cost  of  improvements,  &c.,  to  the  sub  cos.,  and  certain  other  re.stric- 
tlons.  Annual  sinking  fund  of  1'4%  of  bonds  out  began  Sept.  1914. 
Des  Moines  Elec.  Co.  1st  M.  bonds  are  subject  to  call  after  Nov.  1  1914 
at  105.  Sinking  fund,  1%  of  bonds  Nov.  1  1914-21;  m%  1926-31:  2% 
1931-37.  Oskaloo.sa  Trac.  &  Light  bonds  have  sinking  fund  of  $5,000  to 
be  delivered  to  trustee  annually.     V.  98,  p.  839.  1.536. 

Earnings. — ^For  year  end.  Mar.  31  1915,  gross,  $874,318;  net,  after  taxes, 
$418,450:  bond  interest.  $177,136;  surplus,  .$241,315.— V.  101,  p.  287. 

(14)  Qalesburg  Railway,  Lighting  &  Power  Co. 

ORGANIZATION. — Incorp.  in  111.  Sept.  10  1913  and  took  over  the  Gales- 
burg  Ry.  &  Lt.  Co.,  the  Gale.sburg  Gas  &  Elec.  Lt.  Co..  the  Knoxville 
Elec.  Lt.  &  Pow.  Co.  and  the  Abingdon  Lt.  &  Pow.  Co.  Subsequently  took 
over  the  People's  Traction  Co.     V.  98,  p.  155. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock.  $3,500,000  ($100) $3.-500,000     

1st   &    ref  mtge,   .$3, 500.0001    1913       5  g  J-D  350.000  Dec    1  1938 

(SI  .000)  red  at  105--C*&rjlnt.  at  Merchants'  Bank  of  Canada,  N.  Y. 

Galesb  Ry  &  Lt  1st  cons 979,000     

Galesb  E  &  M  P  1st  M 171,000     

Galesb  G  &  El  Lt  l.st  M 350.000     

Abingdon  Lt  &  Power 26,800     

People's  Trac  1st  M  $150,0001   1902       5  g  M-S  149,700  Mar    11922 

gold  ($100) c*&rtf---llnt.  at  Farm.  &  Mech.  Bk.,  Galcsburg. 

Bonds. — $1,500,000  first  and  ref.  mtge.  bonds  are  reserved  for  prior  liens 
and  remaining  $1,650,000  for  additions,  &c.  Bonds  are  guar.,  p.  &  i..  by 
Western  Rys.  &  Lt.  Co.  E.  Bentley,  Hamilton,  is  trustee.  People's  Trac. 
Co.  bonds  are  subj.  to  call  at  105.  L.  A.  Townsend  is  trustee.  $300  have 
been  retired. 

(35)      Illinois  Central  Traction  Co. — A  trolley  road 

ORGANIZATION. — Incorporated  in  Illinois  In  1903  under  general 
railroad  laws.     Mostly  private  right  of  way. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Stock  $1.100.000 $1,100,000     - 

1st    mtge,    $2,000,000    ($1,-1    1903     5  g  J-D  1.469.000  Dec    11933 

000)   gold,  guar c*tfilnt.  at  Old  Colony  Tr.  Co.,  Boston,  trustee. 

Temporary  general  mort-._tf 5  &  6  746.000  1929  &  1931 

Bonds. — Are  subject  to  call  on  any  interest  date  on  (50  days'  notice  at 
107 'x2  and  Int.  Are  guaranteed,  p.  &  I.,  by  Illinois  Traction  Co.  V.  82, 
p.  804.  A  sinking  fund  of  10%  of  net  earnings  became  operative  Dec.  1 
1908,  but  not  to  be  less  than  1%  of  bonds  outstanding.  $103  .000  held  in  s.fd. 

ROAD. — Operates  45.5  miles  of  track  from  Decatur  to  Springfield,  with 
an  extension  from  Buffalo  to  Mechanicsburg;  70-lb.  rails.  Has  11  motor 
cars,  1  electric  locomotive  and  53  miscellaneous  cars. 

OFFICERS.— Pres.,  W.  B.  McKInley:  Sec,  E.  A.  MacNutt;  Treas. 
Geo.  M.  Mattis;  Gen.  Mgr.,  M.  E.  Chubbuck.     V.  82,  p.  804;  V.  84.  p.  339| 

(16)  Jacksonville  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Maine  in  Dec.  1905  and  is  a  con- 
solidation of  the  Jacksonville  Ry.  Co.  and  the  Jacksonville  Gas  Light  & 
Coke  Co.     Franchise  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $500,000  ($100) $100,000    

Jack  Ry&Lt  1st  cons  M,$l,-f    1906       5  g  J-J  573.000     Jan  1  1931 

O00,000,gu,g  ($1.000)c*.tfl Central  Trust  Co,,  Chicago,  Trustee. 
.Tacksonv  Gas  Light  &  Cokef 5  J-J  150,000     Jan  1  1931 

Co  first  mortgage ntf  lint,  at  Merchants'  Loan  &  Tr.  Co.,  Chicago. 

Bonds. — Of  the  $1,000,000  1st  consols.  ,$160,000  are  reserved  for  prior 
liens.  Are  guar.,  p.  &  1.,  by  Illinois  Trac.  Co.  2%  of  bonds  out  is  payable 
annually  to  a,  sinking  fund.  Are  sub.  to  call  on  any  int.  date  at  105.  Int.  at 
Merchants'  Bank  of  Canada,  N.  Y.     $30,000  Jack.  Gas  L.  &  G.  retired. 

RO.\D.— Operates  about  7.65  miles  of  track  and  also  does  electric  lighting 
and  gas  business  in  Jacksonville.  14  motor  cars  and  9  others. — V.  95.  p. 
1542;  V.  97.  p.  1733,  V.  99,  1748. 

(17)  Jefferson   City  Light.   Heat  &  Power  Co. 
ORGANIZATION,  &c. — Supplies  gas  and  electricity  to  Jefferson  City, 

Mo.,  and  furnishes  current  for  operation  of  the  street  railway.  Has 
$200,000  5%  bonds  outstanding,  (cpt)  due  May  1925. 

On  Nov.  25  1913  received  permission  from  the  Missouri  P.  S.  Comm.  to 
Issue  $200,000  pref.  stock  and  $200,000  bonds  for  the  purchase  of  the  stock 
of  the  Jefferson  City  Bridge  &  Transit  Co.     See  V.  97,  p.  1666. 

(18)  Madison  County  Light  &  Power  Co. 

Is  a  consolidation  in  1906  of  the  Edwardsville  Light  &  Power  Co.  and  <he 
Granite  City-Venice  Electric  Co.  Supplies  light  and  power  to  Edwards- 
ville, Granite  City,  Venice  and  Brooklyn.  In  Dec.  1912  increased  its  stock 
from  $100,000  to  $335,000.     Stock  all  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Stock  $335,000 $335,000    

1st  mtge  $1,000,000  ($1,000)  f   1906       5  g  J-D  531.000  Dec    11936 

gold c*  tf<Int.  atagcy.  Merchants'  Bk.  of  Canada.N.Y. 

I     Central  Trust  Co.  of  Illinois,  Trustee. 

Bonds. — Guar.  p.  and  I.  by  Illinois  Traction  Co.  Can  be  called  on 
our  weeks'  notice  on  any  int.  day  at  105.     No  sinking  fund. 

(19)  Northern  Illinois  Light  &  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  in   Illinois  and  was  successor  in  JuTy 

1903  to  the  Ottawa  Ry.,  Light  &  Power  Co.,  sold  under  foreclosure.  Fran- 
chise perpetual  for  lighting  and  until  March  1924  for  railway.  Has  contract 
for  city  lighting.     Western  Rys.  &  Light  Co.  owns  all  the  stock. 

In  Sept.  1913  Increased  cap.  stock  from  $250,000  to  $750,000.  V.  97. 
p.  729. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity 

Stock.  .$750,000  ($100) $398,000     

First  mtge,  $1,200,000,  gold?    1903       5  g  J-J  *668,000  July  1   1923 

($500  and  $1,000). . c*. . tf  \Int.  at  American  Tr.  Co.,  Boston.  Trustee. 

*A1I  but  $265,000  of  tbese  bonds  are  guar.,  p.  &  L,  by  endorsement,  by 
Western  Rys.  &  Light  Co. 

Bonds. — ^No  sinking  fund  and  bonds  cannot  be  called.  Remaining  bonds 
are  for  additions,  extensions  and  new  properties. 

ROAD  AND  PLANT. — Operates  6.5  miles  of  line,  covering  the  principal. 
streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a  pleasure 
resort  on  the  Illinois  River.  Also  has  extensions  from  Ottawa  to  Chautau- 
qua Park.  Equipment,  8  motor  and  3  other  cars.  Has  both  steam  and 
water-power  plants  for  generating  power,  which  can  be  operated  independ- 
ently if  necessary.  Is  suoplying  167  enclosed  arc  lights  under  city  contract 
and  107  for  commercial  lighting. — V.  97,  p.  729. 

(20)  Peoria  Railway  Co. — A  trolley  road 

ORGANIZATION. — Incorporated  under  general  railroad  laws  of  Illinois 
In  1906  and  is  successor  to  the  Central  Railway  Co.  Has  acquired,  owns 
and  controls  all  street  railway  lines  in  Peoria  and  outlying  suburbs  of  Avery- 
ville,  Peoria  Heights  and  East  Peoria.  The  entire  stock  is  controlled  by 
the  Illinois  Traction  Co.  Franchises  in  Peoria  expire  in  1926  and  those  in 
adjoining  districts  in  1924. 

Favorable  Decision. — On  Oct.  26  1911  the  Illinois  State  Supreme  Court, 
reversing  the  Circuit  Court,  held  that  the  City  Councils  could  not  grant  a 
franchise  to  the  Peoria  Ry.  Term.  Co.  over  streets  to  which  the  Peoria  Ry. 
already  held  a  franchise.     V.  93.  p.  1535. 

In  Dec.  1912  increased  Its  stock  from  $1,000,000  to  $1,010,000. 

On  July  2  1915  the  P.  U.  Comm.  granted  authority  to  issue  $115,000 
1st  &  ref.  5%  bonds.     This  amount  is  not  included  in  the  table  b^ow. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock.  $1.010,000 --        $1,010,000    

First  &  ref  mtge,  $3,600,000,/    1906       5  g  F-A  2.894,000     See  text. 

gold  ($1,000) .c*tfUnterest  payable  in  New  York. 

General  mortgage. ..-tfl909  5%  813.000         1926 


Bonds. — Of  the  $3,600,000  first  and  ref.  bonds,  $291,000  are  reserved 
for  additions  and  improvements  at  75%  of  cost;  $415,000  have  been  retired. 
They  are  guaranteed,  p.  &  i.,  by  endorsement  by  the  Illinois  Traction  Co. 
The  bonds  are  secured  by  a  first  mortgage  upon  all  properties  and  fran- 
chises of  the  Peoria  Railway  Co.  now  owned  or  hereafter  acquired.  T>ie 
trustee  is  the  Illinois  Trust  &  Sav.  Bank,  Chicago,  111.  The  bonds  exoire 
on  Feb.  1  as  follows:  .$25,000  in  1908,  $30,000  in  1909,  $35,000  in  1910, 
855,000  in  1911,  $60,000  in  1912.  $65,000  in  1913.  $70,000  in  1914,  $75,000 
in  1915.  480.000  in  1916,  .$85,000  in  1917.  $95,000  in  1918,  $100,000  in  1919, 
$105,000  in  1920,  $110,000  in  1921,  $115,000  in  1922,  $120,000  In  1923. 
$125,000  in  1924,  $130,000  in  1925,  and  the  remaining  $750,000  in  1926. 
They  are  subject  to  call  on  any  interest  date  at  105  and  interest.  See 
V.  83,  p.  38.  436;    V.  89,  p.  42;    V.  90,  p.  .560. 

Earnings. — For  year  end.  Dec.  31  1914,  gross,  $781,614;  not,  after  taxes. 
$291,347. 

ROAD. — ^Owns  and  operates  .54  miles  of  standard-gauge  track,  98  motor 
cars,  40  other  cars.  Also  owns  valuable  property  near  the  centre  of  city  and 
considerable  other  real  estate,  including  several  amusement  parks,  estimated 
to  be  worth  .$.500.000.— V.  90,  p.  560;  V.  92,  p.  1.500;  V.  93.  p.  1.535;  V.  100. 
p.  643,  902,  1079;  V.  101,  p.  213. 

(21)  Quincy  Railway  Co. 

ORGANIZATION'. —  tncorp.  In  Illinois  in  1912  as  successor  to  the  Quincy 
Hor.se  Ry.  &  Carrying  Co.     V.  94,  p.  1628. 

Does  entire  ^electric)  street  railway  business  In  Quincy.  Principal  fran- 
chise is  unlimited,  granted  in  1865,  and  exclusively  for  50  years.  Other 
franchises  mature  from  1922  to  1937. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Stock,  $1.000,000 Sl.000.000     

Bonds,   $1,000,000 tf  1912  5%  955,000    Feb.  1  1932 

ROAD.— Operates  18.45  miles  of  track;   51  cars.— V.  94.  p.  1628. 

(22)  St.  Louis  Electric  Bridge  Co. 

ORG.\NIZATION. —  Incorporated  in  Jan.  1907.  Owns  a  bridge  from 
Salisbury  Street.  St.  Louis,  to  Venice,  III.  In  .\pril  1909  company  in- 
creased capital  stock  from  $2,500  to  $1,000,000.  V.  88,  p.  946.  Stock  all 
owned  by  Illinois  Traction.  For  franchise  provisions,  see  V.  85,  p.  100. 
Construction  was  started  in  Oct.  1907  and  bridge  was  formally  opened 
on  Nov.  10  1910.     V.  ,85.  p.  100;  V.  88,  p.  946;  V.91,o.  1328 

Fu-st  mtge.  gold  (5%)  ,autb.,  $3.500. 000  ($1,000. tf:  outstanding.  $2,592.- 
000;  date  1913.  E.  Bentley  Hamilton,  Peoria,  trustee.  This  mtge.  re- 
placed the  old  (temporary)  mtge.  ot  1909.     V.    98.  p.    74. 

(23)  St.   Louis  Electric  Terminal   Railway  Co. 

O^vns  extensive  freight  and  passenger  terminal  stations  costing  about 
$5,000,000;  also  valuable  real  estate  and  a  50-year  franchise  giving  the  Illi- 
nois Trac.  an  outlet  in  St.  Louis.  Also  owns  the  Citizens'  Ry.  Co.  of  Venice, 
which  operates  4.88  miles  of  street  railway  in  Madison,  Granite  City  and 
Venice.     V.  91.  p.  1769. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Common,  $1,000,000 All  owned  by  Illinois  Traction  Co. 

Preferred  5% $1,000,000     

1st  M   (temporary),  $3,.500.-l   1909       4-5  P-A  1,724,000  Dec   1    1929 

000,g  ($1,000).  guar  p&  i.tf/ Int.  at  Merchants'  Bk.  of  Canada,  Montreal. 

Bonds. — First  M.  (temp.)  bonds  are  subject  to  call  at  par  on  any  interest 
day.     No  sinking  fund.     They  are  guar.,  p.  &  i.,  by  Illinois  Traction  Co. 

(24)  St.  Louis  Springfield  &  Peoria  RR. 

ORGANIZATION. — Incorporated  in  Illinois  Dec.  1  1909  as  a  consolida- 
tion of  the  St.  Louis  &  Springfield  Ry.,  the  St.  Louis  &  Staunton  Ry.,  the 
Trl-City  Trac.  Co.  and  the  St.  Louis  &  Northeastern  Ry.  Operates  oa 
private  right  of  way  except  through  cities  and  towns  (about  17  miles) ,  where 
franchises  extend  to  or  beyond  1953.  In  1911  acquired  the  Springfield 
Belt  Ry. 

In  1912  acquired  the  Peoria  Lincoln  &  Springf.  Ry.  Co.,  the  Peoria  Bloom, 
&  Champaign  Trac.  Co.,  the  Terminal  Pow.  Co.  and  the  Springfield  & 
Northeastern  Traction  Co.  (acquired  Nov.  1  1913). 

Has  long-time  contracts  for  use  of  bridge  and  terminals  of  3t.  Louis  Elec- 
tric Bridge  Co.  and  St.  Louis  Electric  Terminal  Ry.,  enabling  it  to  operate 
directly  into  St.  Louis 

STOCK  AND  BONDS—        Date.     Interset. 

Common  $6,000,000  ($100).. 

Pref.  $2,572,000  ($100)  5%..- 

1st  &  ref  mtge  $15,000,000  gf   1909     5  J-D 

Illinois  Trust  & 


Maturity. 


($1,000  coup  &  $1,000  or 
multiples  reg.) c*&r*  tf  I 

St  Louis  &  Springfield  1st  M\ 
($1,000)  sf  gold  guar  c*_tf  I 

StLSp&PgenM$15,900,000tf 

Springfield    &    Northeastern  [    1906 
Traction  1st  mtge  $l,500,-< 
000  ($1,000)  gold c* 

Peoria  Bloomington  &  Chamf 
Trac  1st  M  $3,000,000  gold] 
($1.000) c*tfl 


Outstanding. 

$6,0)0,000     

2.572.000     

4,653.000  Dec    1  1939 
Sav   Bk,   Chicago,   tristee 


Interest  in  New  York,  Chicago  or  London. 

1903     5  g  J-D  451.000  Dec    11933 

Interest  at  City  Trust  Co..  Boston,  trustee. 
5%  4.157,000  1939 

5  s  J-D  145,000  Dec    1  1936 

Int.  at  agency  Merch.  Bank  of  Can.,  N.  Y. 
Central  Trust  Co.  of  Illinois,  Trustee. 
1903     5  s  M-N  280,000   Nov    1  1936 

Int.  at  agency  Merch.  Bk.  of  Candaa.  N.  Y. 
Central  Trust  Co..  Chicago,  Trustee. 
Bonds. — Of  the  $10,347,066  1st  &  ref.  bonds  reserved  for  v^ipious  purposes, 
$145,000  are  reserved  for  Springfield  &  Northeastern  Traction  Co.  bonds, 
$715,000  to  retire  prior  liens,  $2,250,000  to  redeem  a  like  amount  of  general 
mortgage  bonds  and  $7,237,000  for  80%  of  cash  cost  of  additions  and  ex- 
tensions. The  $7,237,000  and  the  $2,250,000  for  redemption  of  gen.  mtge. 
bonds  (tutal  {9,487,000),  excepting  $500,000  (.Issuable  ac  any  time  for  M% 
of  cost  of  add'ns  &  impts.)  can  be  issued  only  when,  for  the  preceding  12 
months,  gross  earnings  have  equaled  five  timas  and  net  earnings  15^  times 
the  interest  charge  on  all  bonds  outstanding  and  those  proposed  to  be  issu'd. 
Redeemable  at  l65  on  any  int.  date.  Bonds  are  unconditionally  guar., 
p.  &  I.,  by  Illinois  Trac.  Co.  V.  90,  p.  304;  V.  95.  p.  177.  Are  listed  on 
Chic.  Stock  Sxch.  St.  Louis  &  Springfield  1st  M.  bonds  are  subj.  to  call 
on  any  int.  date  on  60  days'  notice  at  107 ^  &  int.  Are  guar.,  p.  &  1.,  by 
111.  Trac.  Co.;  $105,000  of  bonds  held  in  s.  f. 

Peoria  Bloom.  &  Cham.  Tr.  1st  M.  bonds  are  guar  ,  p.  &  I.,  by  III.  Trac. 
Co.  They  are  subject  to  call  on  any  interast  date  at  105  on  30  days'  notice. 

ROAD. — Extends  from  Venice,  opposite  St.  Louis,  to  Peoria  and  Bloom- 
ington. with  branches  from  Staunton  to  Hillsboro.  Trackage,  210.49  miles; 
main  track,  10.  l6  miles  belt  line,  0.29  miles  second  track,  23.06  miles  of  sid- 
ings and  turnouts  and  7.59  miles  of  industrial  tracks;  total,  251.53  miles. 
Standard  guage.  Owns  411  cars  and  4  locomotives  and  leases  52  cars. — 
V.  94,  p.  1120:  V.  95.  p.  177.  237;   V.  98.  p.  691. 

(25)  Topeka  Edison  Co. 

ORGANIZATION. — On  Mar.  1  1910  Illinois  Trac.  Co.  purchased  prop- 
erty. Operates  electric-light  and  steam-heat  plant  in  Topeka,  Kan.  Bonds 
auth.,  $1,250,000;  out,  .$805,000:  dated  1905,dueSept.  1  1930;  int.  (5%)  tf. 
J. -J.  at  Cont.  &  Comm.  Tr.  &  Sav.  Bank,  Chicago,  trustee.  Sinking  fund 
$15,000  per  annum,  payable  Dec.  15.     $75,000  have  been  retired. 

(2S)   Topeka  Railway  Co. 

ORGANIZATION.^Incorp.  under  general  railway  laws  of  Kansas  in 
1892;  in  1903  absorbed  the  Vinewood  Park  Ry.,  and  made  a  new  mtge.  for 
$1,250,000.  On  June  4  1903  obtained  a  new  30-year /raTicft/s?.  running  from 
that  date,  with  the  provision  that  $400,000  be  expended  within  3  years  on 
the  system.  Also  has  secured  franchises  in  perpetuity  on  county  roads  now 
occupied,  with  privilege  of  hauling  freight.  City  agrees  never  to  reduce 
rates  to  where  company  will  earn  less  than  10%  on  stock.  The  city  is  to 
receive  10%  of  earnings  remaming  after  10%  has  been  earned.     Upon  es- 

Elration  of  fianchise  city  has  the  right  to  acquire  the  property,  but  not 
efore.     V.  76,  p.  866,  1302. 

Kansas  Ry.  &  Light  Co.  (holding  company)  has  $1,436,000  temporary 
bonds  out,  due  1935.     V.  92,  p.  1243. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Stock,  $1,2.50.000  ($100) $1,250,000  f.p 

First  mtge.  SI. 250,000,  goldf    1904       5  g  J-J  1,145,000     Jan  1  1930 

($1 ,000) c*  tf  1  Int.  at  Cont.&  Comm.Tr.&  S .B . ,Chic.,Trus. 

Bonds. —  Remaining  bonds  are  reserved  for  80%  of  cost  of  new  power- 
house and  for  betterments  and  additions.  Fifteen  bonds  per  annum,  be- 
ginning with  No.  1,  can  be  called  at  105  and  interest  until  Jan.  1  1015,  when 
entire  issue  is  subject  to  call  at  that  price.  $105,000  have  been  retired.  A 
sinking  fund  began  Jan.  1  1910,  which  is  sufficient  to  retire  $15,000  per 
annum  at  105  and  Interest. 

ROAD. — Owns  33  m.  of  trolley:  70.  75  and  SO-lb.  rail.    Operates  30  cars. 

OFFICERS. — Pres..  W.  B.  McKinley,  Champaign. III.;  V.-P..  Chas. 
Zllly,  Champaign;  Sec.,  E.  .\.  MacNutt,  Montreal:  Treas.,  G.  M.  Mattis. 
—  V.  81,  p.  728;    V.  82,  p.  101;    V.  96,  p.  915,  978. 
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(27)  Wichita  Railroad  &  Light.— Trolley. 

ORGANIZATION. — Chartered  May  1  1900  for  30  years.  Street  rail- 
way franchise  expires  1933,  li^htinK  in  1919.  In  1910  entered  into  a  con- 
tract, extending  for  20  years,  for  purchase  of  power  from  Kansas  Gas  &  Elec. 
Co. 

STOOK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  «1, 500,000  ($100) ^-.        $.300,000     

First      mortgage,      3300,000/   1900       5  g  A-O  300,000       Oct  1919 

(S1,000),   gold c__  tf  lint,  at  Portland  Tr.  Co.,  Portl'd,  Me.,  Trus. 

Newmtge.,Sl,oOO,000,gold.  tf   1907       5  g  A-O  1,071,000     Oct  1  1932 

Bonds. — 1st  JNI.  bonds  are  subject  to  call  at  105  on  6  months'  notice. 

ROAD. — Owns  32  miles  of  trolley  track  in  Wichita,  Kan.,  Including 
double-track  bridge  over  the  Arkansas  River  and  extensions  to  Wonderland 
Park  and  Fair  Grounds;    75  cars.— V.  93,  p.  911,  1192. 


CHARLESTON,   S.   C. 
CHARLESTON    CONSOLIDATED   RAILWAY   &    LIQHTINQ   CO. 

ORGANIZATION. — Incorporated  in  South  Carolina  on  April  19  1910- 
Leases  for  a  period  of  99  years  from  June  21  1910  the  Charleston  Cons.  Ry.- 
Gas  &  Elec.  Co.  Lease  guar.  6%  on  pref.  and  4%  to  July  1  1911.  5%  to 
Jan.  1  1913  and  6%  thereafter  on  com.  stock;  also  int.  on  outstanding 
bonds  of  the  Char.  Cons.  Ry.,  Gas  &  Eleo. 

Rates. — As  a  result  of  a  compromise  with  the  city,  cheaper  gas,  electric 
light  and  power  rates  were  put  into  effect  Nov.  11912.     V.  95,  p.  1206. 

STOCK —  Par.      Authorized.  Outstanding .    Dividends. 

Common $.50      §1,500,000  .$1,.500,000  None 

Preferred --- 50  500,000         500,000  None. 


-P.,  Walton  Clark:  V.-P.  & 
Curran;  Treas.,  Jas.  Ball; 
p.  1101;   V.  91,  p.  214,  1327: 


OFFICERS.— Pres.,  P.   H.  Gadsden;    V.- 
Gen.   Msr.,   G.   H.   Waring;     Sec,   G.    W. 
Asst.  Sec.  &  Treas.,  C.  M.  Benedict. —  V.  90, 
V.  95,  p.  297,  419,  1206;    V.  96,  p.  862. 

(1)   Charleston  Consolidated  Ry.,  Gas  &  Electric  Co. 

ORGANIZATION. — Organized  Feb.  21  1899  as  a  consolidation  of  the 
Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special  Act  of 
So.  Car.  Legislature,  granting  perpetual  charter  and  gas  &  elec.  light  powers. 
In  Oct.  1912  sold  to  James  Sottile  the  Seashore  division,  incl.  wharf  prop- 
erties, ferryboats,  the  railroad  line  from  Mt.  Pleasant  to  the  Isle  of  Palms, 
with  its  equipment,  and  the  power  house  on  Sullivan  Island.  Sale  was  auth. 
by  an  Act  of  the  Legislature  approved  Feb.  12  1913  and  formal  transfer 
was  made  Mar.  15  1913.  V.  96,  p.  862.  See  Charleston  Isle  of  Palms 
Traction  Co.  below. 

Franchises  are  perpetual.  Also  owns  the  capital  stock  of  the  Charleston 
Gas  Light  Co.  (S698,150)  and  the  Charleston-Edison  Light  &  Power  Co. 
(8100,000),  and  thus  controls  the  whole  field  of  light  and  transportation 
In  Charleston.     V.  92,  p.  880. 

On  March  18  1914  shareholders  authorized  the  issue  of  $500,000  new  com- 
mon stock.     V.  98,  p.  999,  610. 


STOCK  AND  BONDS—      Date.  Interest. 

Stock,  com,  $3,000,000  (.S50) Q-J 

Pref  6%  cum,  $500,000  (.$50)- Q-J 

Charleston    City    first    mtgel    1898  5  g  J-J 


Outstanding.       Maturity. 
$2,004,400      See  text. 

500,000      See  text. 

731,000  Jan    1    1923 


($1,000),  .$850,000  goldctf /Int.  atMerc.  Tr.&  S.  D.  Co.,Balt 
Consol   mtge,   gold,   $2,500,-1    1899       5  g  MS         1,769,000  Mar  1   1999 

000,  coupon  ($1, 000) -.*tf /Interest  at  Baltimore  Trust   Co.,  Trustee. 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank  and  People's 
National  Bank,  Charleston,  if  presented  before  the  10th  of  the  month. 

Bonds. — Of  the  consolidated  5s,  $731,000  are  reserved  to  retire  a  like 
amount  of  City  Ry.  first  5s. 

Dividends. — See  dividends  guaranteed  under  lease  above. 

ROAD,&c. — Owns  38.1  miles  of  electric  road  in  Charleston.  The  com- 
pany has  consolidated  its  two  power  stations;  both  railway  and  light  and 
power  divisions  are  being  operated  from  same  station. 

OFFICERS.— Pres.,  Philip  H.  Gadsden;  Sec.  &  Treas.,  Chas.  J.  Bendt; 

Asst.  Sec.  &  Treas.,  M.  C.  C.  Tessler,  all  of  Ciarlsetan.  Offices.  No.  141 
Meeting  St.,  Charleston.  V.  88,  p.  504;  V.  90,  p.  1101,  1169;  V.  92,  p. 
593.  880;  V.  95.  p.  1122;  V.  98,  p.  610,  999. 


CHARLESTON-ISLE  OF  PALMS  TRACTION   CO. 

ORGANIZATION. — Incorp.  in  S.  C.  Jan.  9  1913  with  auth.  capital  of 
$1,000,000,  to  build  railroads,  steam  or  electric,  street  railways,  &c., 
operate  steamboats,  and  to  take  over  what  was  formerly  the  Seashore 
division  of  the  Charleston  Consol,  Ry.,  Gas  &  El.  Co,  Also  does  electric- 
lighting  busieess. 

ROAD,  .&C. — Owns  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with 
Charleston)  to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort  on 
the  Atlantic  Coast,  incl.  Land  at  Isle  of  Palms,  ferry,  power  house  on 
Sullivan's  Island  and  sub-station  at  Mount  Pleasant,  &c.  Owns  and  oper- 
ates 19  pass,  and  3  freight  cars  and  2  ferry  boats. 

OFFICERS. — Pres.,  James  Sottile:  Chief  Eag.,  W.  W.  Fuller;  Charles- 
ton.— V.  96,  p.  201,  862. 

CHARLESTON,  WEST  VIRGINIA. 

CHARLESTON    INTERURBAN    RR. 

ORGANIZATION. — Incorp.  in  1909  with  .$1CO.OOO  capital  stock  which 
was  increased  on  Nov.  10  1914  to  SI. 500. 000  in  part  for  t'ne  purchase  of 
the  Charleston  Traction  Co.,  a  line  from  St.  Albans  to  South  Charleston, 
taken  over  as  of  that  date,  and  in  part  as  a  stock  dividend,  all  earnings  for 
four  years  having  gone  into  extensions  and  betterments. 

Lease. — Leases  the  Xanawha  Valley  Traction  Co.  (whose  -$500, 000  capital 
stock  is  owned  by  the  Ohio  Valley  Electric  Ry.)  for  99  years  from  .Tan.  1 
1910  at  an  annual  rental  beginning  with  $10,000  the  first  year  and  in- 
creasing to  .$20,000  in  1916  and  thereafter,  and  has  assumed  that  company's 
1st  M.  bonds. 

Franchise  of  the  Traction  Co.  in  the  city  of  Charleston  expires  in  1954; 
interurban  lines  are  operated  almost  entirely  on  private  rights  of  wav. 

In  May   1915  auth.   an  issue  of  $750,000  3-year  6%   notes   (of  which 
$450,000  issued  forthwith,  the  b?.lance  to  bt  delivered  on  or  before  May  1 
1916)  to  retire  floatii.g  debt  and  provide  for  the  construction  of  an  exten- 
sion of  about  24  miles  to  Montgomery,  W.  Va.     V.  100.  p.  1917. 
STOCK  AND  BONDS—  Date.       Interest.     Outstanding.    Maturity. 

Stock,  $1,. 500, 000  ($100) $1,. 500.000  See  text. 

Coll  tr  notes,  $750,000  gold/   1915         6  M-N  4.50,000    May  1  1918 

(Sl,O00)c tffSafe  Deposit  &  Tr.  Co..  Bait.,  Trustee. 

Kan  ValTr  1st  M,  $2,000,000     1906         5  g  J-J  925,000  Jan     11946 

($1,000)  goldc tf/lnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Payment  of  prin.  and  int.  of  the  Kanawha  Val.  Trac.  Co.  bonds 
has  been  assumed  by  the  Charleston  Interurban  RR.  $1,(K)0.000  of  the 
bonds  have  been  deposited  as  security  for  the  coll.  trust  notes  issued  by 
the  Charleston  Interurban. 

Notes. — Secured  by  deposit  of  $1,000,000  Kanawha  Valley  Traction  Co. 
1st  M.  bonds.     Red.  on  any  int.  date  at  par  and  int.  on  6  weeks'  notice. 

Dividends. — The  company  has  agreep  to  pay  no  dividends  during  the 
life  of  the  notes. 

EARNINGS. — For  year  1914,  gross.  .$253,179;  net,  after  taxes,  $121,873; 
int.  on  bonds,  &c..  $51,511;  rental,  $15,000;  surplus,  $55,362. 

ROAD. — Operates  24  miles  of  track.  70-lb.  T  and  girder  rail.  Stand- 
ard g.iuge.  An  extension  of  about  24  miles  to  Montgomery  is  under 
construction . 

OFFICERS.— Pres.,  W.  A.  MacCorkle;  V.-P..  J.  E.  Chilton;  Sec.  and 
Treas.,  F.  M.  Staunton.— V.  100.  p.  228.   1917. 

CHARLOTTE,  N.   C. 

SOUTHERN  PUBLIC  UTILITIES  CO.— 

Controlled  by  or  allied  with  the  Southern  Power  Co.,  which  see  in  our 
"Railway  and  Industrial"  Section. 

ORGANIZATION. — Incorp.  in  June  1913  in  Maine  as  a  consolidation 
of  the  Charlotte  Electric  Ry.,  Charlotte  Gas  &  Electric  Co.  and  Charlotte 
Power  Co.  (these  three  forming  prior  to  Jan.  1  1911,  the  Charlotte  Electric 
Rv.,  Light  &  Power  Co.,  which  company  issued  the  bonds  shown  in  the 
table. — See  "Electric  Ry."  Sec.  for  May  1915);  Greenville  (S.  C.)  Gas  & 
Electric  Light  &  Power  Co.;  Greenville  Traction  Co.;  Fries  Mfg.  &  Power 
Co.,  Wijiston-Salem ,  N.  C;  Winston-Salem  Power  Co.;  Anderson  (S.  C.) 
Water,  Light  &  Power  Co.,  Chester  (S.  C.)  Power  Co.  and  Thornton  Light 
&  Power  Co.  (Hickorv,  N.  C).  Owns  entire  $250,000  common  stock  of 
the  Greenville-Carolina  Power  Co.  (there  is  also  $200,000  6%  cum.  pref. 
stock  outstanding)  which  owns  and  operates  a  3,500  h.  p.  hydro-electric 


086,000    

60,000    

282.000  May  1  1935 


plant  near  Greenville.     The  Charlotte  Elec.  Ry.  in  May  1915.  through  an 
amendment  in  itscharter,  reduced  its  capital  stock  from  $1,2.50 ,000  to$l  ,000. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  .$5,009,000  ($100) .$5,000,000     

1st  &  refM  .$30,000,000  gold  1   1913       5  g  J-J  3,250.000  July  1   1943 

($1,000)   c*.tf|Int.at  Farmers' L.  &  Tr.  Co.,  N.Y., Trustee 

Underlying  Bonds — 
Char  Elec  Ry,  L  &  P  1st  Ml    1899       5  g  J-J  3.55,000  July  1   1929 

$500,000  g  ($1 ,000)  sfc*ntf  lint.  atMerc.Tr.&  Dep.Co..  Bait.,  Trustee. 
Char  Elec  Ry,  L  &  Pref  &  cxt(    1903       5  A-O  486,000  April  1  1936 

M. $2,000,000  g($l,000)c*tf)  Int.  at  Merc.  Tr.  &  Dep.  Co.,  Bait., Trustee. 
Fries  Mfg  &   P   1st  M  goldl    1900       5  g  J-J  .500.000     Jan  1  1940 

($1,000)  optional  at  llO_--/lnt.  at  Equitable  Tr.  Co.,  N.  Y.,  trustee. 

Anderson  Water  Lt  &  P  Co 

Winston-Salem  Power  Co 

Bonds  of  Controlled,  Ac,  Cos. — 
Greenv-Caro  Power  1st  M  gl    1905       5  g  M-N 

($1.000) tf  (Int.  at  Old  Colony  Tr.  Co..  Boston,  trustee 

Greenville  Trac  1st  M  .$250.-1    1901       5  F-A  250,000  Feb   1    1931 

000  ($1,000  and  .$,500)_-C*IInt.   at  Girard   Trust  Co.,   Phila.,   trustee. 

Bonds. — Of  the  1st  and  ref .  bonds,  $1 ,747,000  are  reserved  for  prior  liens; 
remainder  is.s'aable  for  70%  of  cost  of  extensions  and  acquisition  of  other 
properties.  Redeemable  in  whole  or  part  at  105  and  int.  after  July  1  1916. 
The  Charlotte  Elec.  Ry..  Lt.  &  Pow.  1st  M.  bonds  have  a  sinking  fund. 
operative  July  1  1900.  of  1%  of  bonds  out;  to  be  invested  in  bonds  drawn 
by  lot  at  1073^  and  int..  if  not  obtainable  at  lower  figure  in  open  market; 
$45,000  have  been  canceled.  The  ref.  and  ext.  mtge.  bonds  have  a  sinking 
fund  operative  April  1907  of  1%  of  bonds  issued,  for  purchase  of  bonds  at 
1 07  H  and  int..  if  obtainable;  otherwise,  such  investments  as  trustee  deems 
proper.  V.  88,  p.  1252.  $19,000  have  been  retired.  A  .sinking  fund  of 
1%  on  the  Greenville-Carolina  Power  Co.  bonds  began  May  1  1910. 

EARNINGS. — For  years  ending  Dec.  31: 
Calendar  Gross  Expenses        Net 

Year —  Earnings.      &  Taxes.    Earnings. 

1914 $1,472,992     $950,610     $522,382 

1913 1,527,499       992.872       534,627 

PROPERTY. — Operates  65  miles  of  street  railway;  60,  70  and  90-lb.  T 
and  girder  rails:  gauge.  4  ft.  SH  in.  Hydro-electric  plants  near  Anderson. 
8,667  h.  p.  capacity,  and  near  Winston-Salem,  1,760  h.  p'.  capacity;  steam 
plants  at  these  cities  with  1,000  h.  p.  capacity,  each,  and  a  gas-electric 
plant  at  Charlotte,  capacity  1,700  h.  p.  Leases  Savannah  Power  Go's 
plant,  near  Anderson;  capacity  2.666  h.  p.  Also  piu-chases  a  large  part  of 
its  requirements  from  Southern  Power  Co. 

OFFICERS.— Pres..  Z.  V.  Taylor;  V.-P.,  A.  V.  Harrill;  Sec,  W.  C. 
Parker;  Treas.,  E.  C.  Marshall;  Gen.  Mgr.,  E.  F.  Taylor. — V.  97,  p.  241, 
180. 


Interest  & 

Rentals. 

$254,410 

254.410 


Balance. 

Surplus. 

$267,972 

280.217 


PIEDMONT  &  NORTHERN  RY. 

ORGANIZATION. — Incorp.  on  Feb.  24  1911  in  South  Carolina,  and  on 
or  about  July  1  1914  took  over  the  properties  of  the  Piedmont  Traction  Co. 
and  the  Greenville  Spartanburg  &  Anderson  Ry.  Co.  The  system  will  ulti- 
mately extend  from  Durham,  N.  C.,  to  Greenwood,  S.  C  320  miles.  In 
May  1914,  before  the  consolidation  actually  took  place,  the  road  was  op- 
erated in  two  sections  (1)  23'A  miles  extending  from  Charlotte  to  Gastonia, 
which  division  was  known  as  the  Piedmont  Trac  Co.,  and  (2)  93,5  miles 
extending  from  Spartanburg  to  Greenwood,  S.  C  with  a  10.5-mile  branch 
from  Belton  to  Anderson,  which  was  known  as  the  Greenville  Spartanburg 
&  Anderson  Ry.  The  section  from  Charlotte  to  Gastonia  was  opened  for 
traffic  July  3  1912  and  the  section  from  Greenwood  to  Belton  and  Ander- 
son in  Nov.  1912.  The  line  from  Belton  to  Greenville  was  completed  and 
opened  for  traffic  a  month  later,  and  the  extension  from  Greenville  to 
Spartanburg  was  opened  up  March  23  1914.  Power  is  obtained  from  the 
Southern  Power  Co.,  which  is  controlled  by  the  same  interests. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Com  stk  $15,000,000  ($100)-- $10,000,000     

First    mortgage    $50,000,000/   1914       5  g  J-J         See  text       July   1  1954 

($1 ,000) ,  gold c*  n tf  1  Int.  at  Farmers'  Loan  &  Tr.  Co. ,  N.  Y. ,  trus. 

1st  M  coll  notes  $8,500,000/    1914       5  g  J-J         See  text        July    1  1919 

g  ($1,000  &  $100)  not  inter!  Int.  at  Farmers' Loan  &  Tr.  C0..N.  Y.,trus. 

Bonds. — Of  the  $50,000,000  authorized,  $10,000,000  are  issued  and 
pledged  as  security  for  the  $8,500,000  notes.  Red.  at  option  of  co.,  in  whole 
or  part,  any  int.  date  after  July  1  1914  at  105  and  int.  Of  the  notes,  it  is 
reported  that  a  majority  of  them  have  been  taken  privately  by  the  sub- 
scribers to  the  road.  'The  remainder  will  be  held  in  the  treasury  until 
disposed  of  in  a  like  manner. 

ROAD. — Owns  and  operates  23!^  miles  from  Charlotte  to  Gastonia, 
93.5  miles  Spartanburg  to  Greenwood,  S.  C  with  a  branch  from  Belton 
to  Anderson,  10.5  miles.  About  202  miles  of  line,  which  will  complete  the 
line  from  Durham,  N.  C  to  Greenwood,  S.  C.  (320  miles),  are  contem- 
plated, and,  while  no  definite  plans  have  been  announced,  it  is  reported 
that  the  completion  of  these  lines  is  "manifestly  inevitable."  Equipment 
as  of  Sept.  1915  consists  of  23  motor-driven  trolley  cars,  speed  capacity 
60  miles  per  hour:  8  baggage  and  express  cars;  8  trailer  cars;  2  observat  ion 
parlor  cars  and  157  freight  cars. 

OFFICERS.— Pres.,  J.  B.  Duke,  N.  Y.:  V.-P..  W.  S.  Lee;  V.-P.  & 
Gen.  Mgr.,  E.  Thomason;  Sec,  W.  A.  Cocke;  Aud..  T,  L.  Black,  all  of 
Charlotte.— V.  99.  p.  199.  748. 

CHICAGO.   ILL. 
AURORA  ELGIN   &  CHICAGO  RR.— Third-rail  electric  and  troUey 

(see  Map  on  page  25). 

ORGANIZATION. — Is  a  consolidation  in  April  1908  of  the  Aurora  Elgin 
&  Chicago  Railway,  the  Elgin  Aurora  &  Southern  Traction  Co.  and  the 
Cook  County  &  Southern  RR.  V.  82.  p.  279,  691.  1155.  Chartered  in 
Illinois  under  law  applving  to  steam  railroads.  Pres.  L.  J.  Wolf,  in  a  letter 
dated  May  20  1909  (V.  88.  p.  1618).  stated  that  system  is  "in  the  main  on 
private  right  of  way  or  protected  by  50-year  franchises  or  grants  without 
limit."  Does  freight  and  express  as  well  as  passenger  business.  V.  83, 
p.  490.  Has  exclusive  contract  with  the  Metropolitan  West  Side  Elevated 
to  operate  over  its  tracks. 

Stockholders  voted  Oct.  18  1910  to  purchase  the  Chic  Wheaton  &  West- 
ern Rv.,  which  runs  from  West  Chic  to  Geneva,  abt.  10  miles.    V.  91.  D.517. 

In  Jan.  1915  the  Illinois  P.  U.  Comm.  authorize!  the  issuance  of  8800,000 
collateral  trust  notes,  which  see  below. 

STOCK  AND  BONDS—      Date.        Interest. 

Common.  $3,10 \000  ($100)- Q-J 

Pref$3,100,000($100)  6%  cum Q-J 


First  and  refunding  mortgage 
$15,000,000,  gold  ($1,000) 
See   text c*&r*tf 


Outst'd'g.  Die. Adtie  date. 

$3,100,000      See  text. 

3.100,000  Aug '15,  IH 

1906       5  g'J-J  3,079.000  July  1   1946 

Int.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve..  and  also 

in  N.  Y.     Trustee,  North.  Tr.  Co..  Chic. 

Coll  trust  notes  $800,000  red. \   1915       6  g  Q-J  800.000  Mar  1   1918 

at   101-100}^- /Citizens'  Savings  &  Trust  Co..  Cleve..  Trus. 

A  E  &  C  Ry  first  mortgagef   1901     5  g  A-O  15      2.750.000  Apr  15  1941 

$3,000,000    ($1,000),    gold^Amer.  Tr.  &  Sav.  Bank,  Chicago,  Trustee. 

cannot  be  called tf  (Interest  payable  in  Chicago  and  New  Y''ork. 

Elgin  Aurora*  Southern  first  f   1901       5  g  J-D  1.603,000  June  1  1916 

mtge,  $2,000,00)   (.31. 000)  •{  Int.   at  Amer.  Tr.  &  Sav.   Bank,  Chicago, 

gold,  sinking  fund c*tfl     Trustee,  and  First  Nat.  Bk.,   N.  Y',  Cijjr. 

Slock. — Pref.  stock  was  5%  cum.  until    April    1    1909:   since     6%    cilm. 

Bonds. — Of  the  $15,000,000  (originally  $25,000,000,  but  reduced  in  1910) 
1st  &  ref'g  bonds,  $1,119,000  arein  treas.,  $4 ,353 .000  reserved  for  prijr  Mens 
and  the  balance  for  improvements,  extensions  and  self-supporting  acquisi- 
tions, under  rigid  restrictions.  They  are  not  subject  to  call  now.  See  V. 
88,  p.  1618.  Collateral  trust  notes  are  secured  by  deposit  of  $1,067,000  1st 
and  ref.  mtge.  5%  bonds.  Int.  payable  in  N.  Y.  and  Cleveland.  V.  100. 
p.  811.  On  the  Aurora  Elgin  .&  Chic.  Ry.  a  sininkg  fund  of  $50,000  per  ann. 
began  on  April  15  1911.  See  V.  74,  p.  726.  $2.50.000  have  been  retired. 
On  the  Elgin  .\urora  &  South,  bonds  sinking  fund  is  $17,000  per  ann.  first 
5  years  and  $25,000  ann.  thereafter:  $397,000  have  been  purchased  and  are 
now  held  in  sinking  fund. 

Dividends. — First  dividend  on  pref. — 1H% — paid  July  1906  (V.  82.  p. 
1436),  and  the  same  amount  quarterly  since  then  up  to  and  including 
April  1909.  July  1909  dividend  increased  to  1  Vi  %  and  same  amount  paid 
quar.  since.  On  common,  first  dividend — ^i% — Oct.  7  1907.  In  1908  to 
1912.  incl..  3%  yearly.  In  1913,  Jan..  H%.  April,  H%:  July.  H"o:  Oct.. 
H%-  In  1914,  .Tan.,  H%:  April.  ?iq,:  July,  H%:  Oct.  div.  deferred 
(V.  99,  p.  894,  968),  and  none  paid  since. 

REPORT. — For  year  ending  June  30  1914  in  V.  99,  p.  1595. 
Year  ending  Gross        Net  {after  Other    Interest   Dicidends   Balance. 

June  30 —  Earnings.      Taxes).   Income.   Paid.         (9%).      Surplus. 

1913-14 $2,094,157  $697,365  $2,027  $418,759  $279,000       SI .633 

1912-13 2,013,030     774,388     1,814     395,223     279,000     101,979 


Sept.,  1915.] 


ELECTRIC  RAILWAYS 


^7 


ROAD. — Operates  from  5th  Ave.  station  in  City  of  Chicago,  over  tracks 
of  Metropolitan  West  Side  Elev.  road,  to  52d  Ave.,  Chicago;  thence  on  its 
own  line  to  Wheaton,  with  lines  from  Wheaton  to  Elgin,  Batavia,  Geneva 
and  Aurora;  also  from  Elsin  to  Carpentersville,  Dundee,  St.  Charles 
Geneva.  Yorkville  and  Bristol,  and  a  line  from  Wheaton  through  West  Chi 
ca;co  to  Geneva.  Total  single  track.  169  miles.  Third  rail,  standard  T. 
100  lb3.;  track  rails.  80  lbs.;  interurban  and  city  lines,  60-95-lb.  T  and  girder 
rails;  114  passenger  cars;  2  express  cars;  6  snow-plows  and  sweepers;  5  other 
cars;  total  cars.  127. 

OFFICERS. — Pres.,  L.  J.  Wolf,  Cleveland;  V.-P.,  M.  J.  Mandelbaum; 
V.-P.  and  Gen.  Mgr.,  Edwin  C.  Faber,  Wheaton.  111.;  Sec.  and  Treas., 
H.  C.  Lang,  Cleveland;  Asst.  Sec.  and  Treas.,  A.  Born;  Aud.,  H.  A.  Nov- 
ins.  Executive  offices.  Hippodrome  Bldg.,  Cleveland.  Ohio. — V.  92. 
p  1563;  V.  93.  p.  1105,  1530;  V.  95.  p.  817.  1201:  V.  97,  p.  727,  1580. 
V.  99.  p.  894.  96S,  1213,  1595;  V.  100,  p.  555,  811,  900. 


CHiCAQO  SURFACE  LINES. 

Under  the  title  of  Chicago  Surface  Lines  the  properties  of  the  Chicago 
Railways  Co.  and  the  Chicago  City  Railway  Co.  are  now  being  operated 
as  a  single  system  under  the  control  of  a  joint  board  of  operation  in  accord- 
ance with  an  agreement  between  the  two  companies  and  the  unification 
ordinance  which  became  effective  Feb.  1  1914.  While  under  the  terms  of 
this  ordinance  and  the  agreement  the  ownership  of  the  properties  remains 
entirely  separate  and  distinct,  the  combined  earnings  are  divided  upon  an 
agreed' basis.  For  the  two  j'ears  ending  Jan.  31  1916  the  Chicago  Railways 
Co.  is  to  receive  as  its  share  59%  of  the  income  remaining  after  the  pay- 
ment of  all  operating  expenses,  including  taxes  and  maintenance,  the  other 
41%  of  the  income  going  to  the  Chicago  City  Ry.  Co..  including  the 
Calumet  &  South  Chicago  Ry.  and  the  Southern  Street  Ry..  and,  begin- 
ning with  Feb.  1  1916  and  until  the  expiration  of  its  franchise  in  1927.  the 
Chicago  Railways  Co.  will  receive  60%  of  the  so-called  "residue  receipts." 
and  the  Chicago  City  Ry.  (including  the  Calumet  &  South  Chicago  and 
the  Southern  Street  Ry.).  40%.  The  plan  provides  for  a  5-cent  fare 
throughout  the  city  on  sufrace  lines,  also  through  routing  of  cars  from  one 
division  of  the  city  to  another.  See  details  of  the  ordinance  and  the 
agreement  for  unified  operations  under  date  of  Dec.  1  1913  in  V.  98,  p. 
1693.  An  order  permitting  the  State  Attorney  to  file  quo  warranto  pro- 
ceedings to  question  the  legality  of  unification  ordinance  was  denied  in 
March  1915.     V.  100,  p.  1078. 

Prnposilion  to  Unite  Surface  and  Elevated  Lines. — See  remarks  under 
Chicago  Elevated  Railways. 

Strike  and  Wage  Agreement. — A  strike  for  higher  wages  and  other  con- 
cessions which  tied  up  the  sm-face  and  elevated  lines  of  the  city  for  a  little 
over  two  days  was  called  off  June  16  1915.  the  men  agreeing  to  submit  all 
differences  to  a  board  of  arbitration  of  three  members.  Mayor  Thompson 
being  chosen  the  third  arbitrator.  The  board  awarded  increases  benefiting 
all  employees  of  the  surface  lines,  about  14.000  in  number,  including  9,000 
•trainman  who  received  an  advance  of  3  cts.  an  hour  for  the  first  year  and 
4  cts.  an  hour  for  the  second  year's  service.  The  maximum  wage  was  in- 
creased from  32  cts.  to  35  cts.  an  hour.  The  changes  were  effective  as 
of  June  1  1915  (V.  101,  p.  212).  The  Elevated  Co..  after  a  lengthy  con- 
ference, reached  an  agreement  with  its  inen  and  granted  an  increase  in 
wages,  the  exact  amount  of  which  is  not  to  be  made  public  until  the  matter 
has  been  submitted  to  the  men  and  passed  upon  by  them,  but  is  estimated 
unofficiT,lly  at  .$200,000  to  $250,000  per  year  (V.  101.  p.  448). 

REPORT. — Of  entire  system  for  year  ending  Jan.  31  1915,  gross. 
$31,966,048:  expenses,  .S19.8S9.275;  residue  receipts.  S12.076.773,  of 
wliich  .$7,125,296  to  the  Chicago  Railways  Co.  and  $4,951,477  to  the 
Chicago  City  Railway  Co. 

OPERATIONS. — Henry  A.  Blair.  Pres.  of  the  Chicago  Railways  Co..  in 
his  report  for  the  year  ending  Jan.  31  1915,  stated  that  the  Chicago  Surface 
Lines  carry  more  than  1.100,000.000  passengers  a  year;  serve  a  territory 
of  approximately  190  square  miles;  own  1 .000  miles  of  track  within  the  city 
limits  and  have  over  2,700  double-truck  passengei-  cars  in  daily  use. 

Board  of  O/i'TnJion.— -Chairman  Henry  A.  Blair.  Leonard  A.  Busby. 
Charles  (\  Adsit.  AVallace  Heckman.  Harrison  B.  Riley  .John  M.  Roach. 
Frank  O.  Wetmore. 

Executive  Committee. — Leonard  A.  Busby,  Chairman;    Henry  A.  Blair. 


CHICAQO  CITY  *  CONNECTINQ  RYS.— A  collateral  trust. 

Formed  in  1910  under  a  trust  agreement,  to  take  over  the  stock  of  the 
Chicago  City  Ry.,  together  with  the  securities  of  the  Calumet  &  South 
Chicago  Ry.,  the  Southern  Street  Railway,  the  Hammond  Whiting  &  East 
Chicago  R.v.  and  the  Chicago  &  AVestern.  These  properties  comprise  ap- 
proximately 458.45  miles  of  street  railway  in  southern  division  of  Chicago 
and  vicinity.  See  outline  of  plan  in  V.  90,  p.  558,  625.  Trustee,  Chicago 
Title  &  Trust  Co. 

On  April  19  1913  the  III.  Supreme  Court  affirmed  the  decision  of  the 
Superior  Court  of  Cook  County  in  the  suit  brought  by  Clarence  H.  Venner, 
which  heUl  valid  the  agreement  dated  Jan.  1  1910,  creating  the  Chicago 
City  and  Connecting  Rys.  Collateral  Trust  (V.  96,  p.  1364,  1627).  An 
appeal  was  taken  to  the  U.  S.  Supreme  Court,  but  in  Nov.  1914  suit  was 
dismissed.     See  "Chic.  City  Ry."  in  V.  99,  p.  1527. 

STOCK  AND  BONDS —    Date.     Interest.      Outstanding.  Maturity. 

Com  part  certs  150,000  shares. s-a        150,000  shs.  See  text. 

Pref  part  certs  250,000  sharas s-a        2.50,000  shs.    July'15,$1.25 

Coll  trust  mtge  $22,000,000l   1910     5  A-O       822,000.000       Jan    1    1927 

gold   sinking  fund  c*&r*tf  Jlnt.  at  1st  Tr.&S.B.Chic,  Trus.,  or  in  N.Y. 

Participation  Certificates. — Preferred  participation  shares  have  no  par 
value  but  are  entitled  to  preferential  cum.  divs.  aggregating  .$4.50;  also, 
after  com.  partic.  shares  shall  have  received  S4  in  any  year,  the  remaining 
surplus,  not  exceeding  in  any  year  .$1,000,000,  shall  be  paid  ratably.  ^  to 
pref.  and  %  to  com..  Ijut  in  no  case  will  the  pref.  certfs.  be  entitled  to  more 
than  S7  each  per  annum:  Salso  have  preference  upon  distribution  of  trust 
fund  to  the  amount  of  $100  oich  and  accumulated  dividends. 

Bonds. — Coupon  bonds  in  denom.  of  $1,000;  registered  bonds  $1,000  or 
multiples.  A  sink,  fund  provide:!  for  redemption,  begin.  March  1  1915,  of 
$105,000  of  bonds  p.  a.,  they  being  redeem,  for  the  s.  f.,  or  as  a  whole,  at 
105  and  int.  In  case  of  purchase  of  property  of  the  Chicago  City  Ry.  by 
City  of  Chicago,  or  termination  of  trust  agreement  of  Jan.  1  1910,  thou 
bonds  are  redeemable  at  par  and  accrued  Interest.  See  V.  90,  p.  558.  625. 
Bonds  are  listed  on  N.  Y.  Stock  Exchange.     V.  94,  p.  1118. 

Stocks  and  Bonds  Deposited  to  Secure  the  Coll.  Tr.  Bonds  (Dec.  31  1914). 

Stocks  (par).  a  Bonds  (par). 

Chic.  City  Ry..  value  $200  per  $100  sh.$16,971 ,900  None 

Calumet  &  South  Chicago  Ry 10,000,000 

Southern  Street  Ry *2,400,000      

Hammond  Whltin!?&  East  Chic.  Rv-.   *1. 000,000  *1, 000.000   new   1st   5s 
Chicago  &  Western •72,000         *74,000 

Total $30,443,900  $1,074,000 

*  Entire  is,sue. 

a  Under  provisions  of  the  trust  mortgage  these  respective  Issues  of  bonds 
each  as  an  entirety  may  be  converted  into  capital  stock  of  the  respective 
companies  to  an  equal  amount. 

Dividends. — On  pref.  part.  ctfs.  $2.25  per  shar.>  was  paid  seml-an. 
from  June  1910  to  and  incl.  July  1914.  In  Jan.  1915  rate  was  reduced  and 
$1  25  was  paid:  Jul.v.s;!  2'>.  On  com.  part.  ctfs.  $1  per  sh.  was  paid  somi- 
ann.  from  Juno  1910  to  and  incl.  July  1912.     None  paid  since. 

REPORT.— For  calendar  years;  V.  100.  p.  473. 

Cal. Income Bond        Gen.      Tax-     Divs.  on     Surp. 

Yr.      Divs.        Int.       Gross.       Interest.     Exp.       es.      Part  Shs.      Inc. 
S$$  $$$$$ 

1914. .1,964.771  87.2.55  2.0.52.026  1.100.000  45.081  16.032      875.000  15.912 
1913. .2. 228.0.50  73,776  2.301.826  1.099,488  46.739  12.419  1,125.000  18.180 

Committee. — Chairman.  Harrison  B.  Riley.  8.  M.  Felton.  James  B.  For- 
gan.  John  J.  Mitchell.  Samuel  lusull,  John  A.  Spoor,  B.  E.  Sunny,  E.  K. 
Uoisot  and  L.  A.  Busby. 

OFFICERS.— Sec.  &  Treas..  W.  W.  Crawford.— V.  93.  p.  345;  V.  94. 
p.  349,  1118,  1683.  1744;  V.  96.  p.  419.  1,555;  1772;  V.  98,  p.  4.52.  610; 
V.  99,  p.  1213,  1831,  1908;  V.  100.  p.  473. 

(1)  Chicago  City  Railway. — An  electric  road. 

r'liif-iil  Opirnihin  <if  Siiriav  Line:. — S''.<  "('iiicago  Surface  Lines"  for 
details  of  imlflcation  ordinance  under  which  the  lines  of  this  company 
are  operated  jointly  with  those  of  the  Chicago  Railways  Co.  as  a  single  sys- 
tem under  the  control  of  a  joint  Board  of  Operation. 

ORG.\NIZATION. — Incorporated  in  Feb.  1859,  and  has  extensive  sur- 
face road  privileges  in  the  south  division  of  Chicago.     In  June  190S  entered 


Into  a  contract  with  the  Commonwealth-Edison  Co..  by  which  the  Chicago 
City  Ry.  agrees  to  buy  all  of  its  electric  power  from  that  company  until 
June  1918.  The  railway  has  abandoned  its  producing  plants  but  retains 
Its  distributing  plants.     V.  87,  p.  1010. 

New  Ordinances  and  Franchises. — On  Feb.  4  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  These 
ordinances  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  of  directors  on  April  15  1907.  Suit  to 
set  aside  franchise  was  dismissed  Ln  April  1912.  V.  94,  p.  1118.  An  ex- 
tended outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co., 
and  covering  the  lines  operated  by  that  company,  and  the  other  to  the  Chi- 
cago Rys.  Co..  and  covering  the  lines  of  the  former  Chicago  Union  Traction 
Co.  (now  the  Chicago  Railways  Co.).  was  given  in  V.  84,  p.  1123.  The  value 
of  the  tangible  and  intangible  property  of  the  Chicago  City  Ry.  at  date  of 
the  ordinances  was  fixed  at  $21,000,000.  The  city  or  any  company  au- 
thorized by  It  Is  given  the  right  on  Feb.  1  or  Aug'.  1  of  any  year,  on  six 
months'  notice,  to  purchase  the  entire  property  of  the  two  systems,  or  either 
of  them,  at  their  value  at  date  of  ordinance,  plus  "the  cost  of  rehabilitation 
and  extensions,  including  fair  allowances  for  construction,  profit  and 
brokerage".  But  if  the  properties  are  acquired  for  operation  by  a  pri- 
vate corporation,  for  its  own  profit,  the  purchase  price  is  to  be  increased 
20% — barring  the  case  of  a  private  company  which  might  be  willing  to 
turn  over  to  the  city  all  profits  above  5%  on  the  cost  of  the  investment. 
The  companies  are  limited  during  their  operation  to  an  interest  return 
of  5%  upon  the  agreed  value  plus  the  cost  of  rehabilitation  and  exten- 
sions. All  net  profits  above  this  are  to  be  divided  on  the  basis  of  55% 
to  the  city  and  45%  to  the  companies,  but  a  deficit  in  any  year  is  to  be 
made  good  out  of  the  profits  of  subsequent  years.  After  April  15  1910  the 
companies  are  required  to  set  aside  6%,  of  the  gross  receipts  for  maintenance 
and  repairs  and  an  additional  8%  of  the  gross  receipts  to  cover  renewals 
and  depreciation.  Whatever  portion  of  the  two  funds  is  not  used  remains 
In  the  funds  and  passes  to  the  city  or  its  licensee  upon  purchase.  But  if 
the  two  funds  are  not  sufficient  for  the  purposes  named,  the  companies 
are  obligated  to  supply  additional  funds.  The  franchises  granted  by  the 
ordinances  run  until  Feb.  1  1927. 

On  Jan.  29  1912  City  Council  passed  an  ordinance  providing  for  the  ac- 
quisition by  Chicago  City  Ry.  of  city  lines  of  the  Chicago  &  Southern  Trac. 
Co.  V.  94,  p.  349,  629.  The  latter  was  sold  at  foreclosure  in  Feb.  1912. 
The  lines  outside  the  city  were  taken  over  by  the  Chic.  &  Interurban  Ry. 
In  the  interest  of  the  Hammond  Whiting  &  East  Chicago  Ry. 

In  July  1915  the  P.  U.  C^omm.  authorize:!  the  is.sue  of  .$1,492,030  addi- 
tional bonds  (not  included  in  the  table  below) . 

Strike  and  Wage  Agreement. — See  "Ciiicago  Surface  Lines." 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding .  LastDiv.,&c. 

Stock,  $19,000,000  ($100) Text  Q-M30  $18,000,000  Juie'15,  2% 

1st  mtge  ($1,000)  g.-c*&r*tf/    1907       5  g  F-A        31,200.000  Feb    1   1927 

1  First  Trust  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds. — There  Is  no  limit  tf'  the  amount  of  bonds  that  may  be  issued 
under  the  above  mortgage.  Under  the  Chicago  city  ordinance,  in  case  of 
purchase  by  the  city  or  its  licensee,  and  only  in  such  case,  the  bonds  may  be 
called  as  a  whole,  for  payment  at  par  and  int.,  on  any  int.  date  before  ma- 
turity. V.  84,  p.  1488.  1550.  Bonds  are  listed  on  Chicago  Stock  Exchange 
(V.  98,  p.  386). 

DIVIDENDS.— In  1893,  24%:  1894-1900,  12%;  in  1901,  10}^%;  In 
1902-09,  9%;  in  1910,  16%;  in  1911,  llH%:in  1912.  11%;  in  1913,  10H%. 
In  1914,  March.  214%;  June.  234%;  Sept.,  23-2%;;  Dec,  134%.  In  1915. 
March.  2%;  June,  2%,. 

ROAD,  &c.  (incl.  Southern  St.  Ry.). — Company  owns  330.44  miles  of 
single  track,  all  now  operated  by  electricity.  System  covers  the  South  Side 
of  Chicago,  extending  from  the  centre  of  the  business  district  south  to  79th 
Street  and  between  the  South  Branch  of  the  Chicago  River  and  the  Lake. 
1,497  double-truck  cars  and  miscell.,  203;  total,  1,700. 

REPORT.— For  12  months  ending  Jan.  31  1915.     See  V.  100,  p.  1164. 

The  combined  results  ;of  the  "Chicago  Surface  Lines"  under  the  Unifica- 
tion Ordinance,  which  went  into  effect  Feb.  1  1914,  were:  gross,  $31,966,- 
048;  operating  expenses,  $19,889,275;  residue  receipts,  $12,076,773. 
Income  Account  Chicago  City  Railway. 


1915.  1914. 

Pass,  receipts.  $  $ 

including  So.lNot  stat-f 
StreetRy .  . ; ed  .sepa'Iy  U 1 .289 ,037 
Prop. of  residue 

~        ■  951,477 


rec'ts  (41%,)-  4 
Joint  acct.  exp., 
int.    on    cap. 
inv.  &  So.  St. 
Ry.net  earns.  3,612,889 


Net  earns.. 
City's  propor- 
tion (55%).. 


Unificat'n 
ordinance 

went  into 
effect 

Feb.  1  '14. 


1.338,588 
736,223 


1,803.722 
992,047 


Corn's  propor- 
tion (45%)-. 
Int.  on  cap-2- 

Inc.from  op. 

Other  income- 
Net  income 

Int.  on  bonds. 


1915 

S 
602,365 
2,416,914 

3.019,279 
279,548 

3,298,827 
1,529.410 


1914. 

$ 
811,675 
2,305,151 

3,116.826 
220.799 

3.337  625 
1,409.549 


Dividends  (9  % )  1 ,620.000  (10)  1 ,800000 


Bal.,surp..       149,417         128,076 


I  The  "interest  on  capital .  investment"  is  that  certified  by  board  of 
supervising  engineers,  as  provided  by  the  ordinance  of  Feb.  11  1907. 

OFFICERS. — Chairman  Ex.  Com.,  L.  A.  Busby;  Pres.,  Leonard  A. 
Busby:  V.-P..  H.  B.  Fleming;  Sec.  and  Treas.,  P.  D.  Hoffmann;  Aud.,  John 
J.  Duck.— V.  94.  p.  349,  629.  826.  978.  1118;  V.  95.  p.  1683.  1744;  V.  96.  p. 
62.1015.  1364.  1555.  1627;  V.  97.  p.  1732:  V.  98.  p.  155.386,905,911.1244. 
1692.  1919;  V.  99,  p.  1527.  1831;  V.  100.  p.  981  .  1164.  1831:  V.  101.  p.  212. 

(2)  Calumet  &  South  Chicago  Ry, — Electric. 

Unified  Operation  of  Surface  Lines. — -Sec  "Chicago  Surface  Lino>"  for 
details  of  Unification  Ordinance  of  1914,  under  which  the  lines  of  this  com- 
pany are  operated  jointly  with  those  of  the  Chicago  Railways  Co.  as  a  sin- 
gle system  under  the  control  of  a  joint  board  of  operation. 

ORGANIZATION. — Is  a  consolidation  formed  in  1908  of  the  Calumet 
Electric  Street  Ry.  and  South  Chicago  City  Ry.  in  accordance  with  the 
terms  of  ordinance  passed  by  the  City  Council  Mar.  30  1908.  Lines 
are  located  In  the  south  division  of  the  CIt.v  of  Chicago.  The  ordinance 
grants  franchises  until  Fob.  1  1927  and  provides  that  the  city  Is  to  receive 
55%  of  net  receipts  after  allowing  for  operating  expenses,  taxes  and  de- 
preciation and  5%  on  present  value,  together  with  amounts  expended  for 
improvements  and  extensions.  Unification  ordinance  of  1914  establishes 
a  5-cent  fare  and  universal  transfers.  City  may  purchase  property  on 
Feb.  1  or  Aug.  1  of  any  year  upon  six  months'  notice  for  present  value, 
which  is  fixed  at  $5,000,000,  plus  amounts  expended  for  Improvements, 
additions  and  extensions,  but  only  for  municipal  operation,  where  purchase 
is  made  prior  to  Feb.  1  1927.  With  an  addition  of  20%  In  price,  city  may 
also  purchase  for  the  purpose  of  turning  property  over  to  other  parties  (If 
purchased  for  Chicago  City  Ry.  only  12%  additional  need  be  paid),  but 
this  a  Iditional  sum  need  not  be  paid  where  these  other  parties  agree  to  pay 
over  to  the  city  ail  of  the  profits  above  5%  on  the  purchase  price.  V.  86. 
p.  12.'3.  On  Jan.  31  1915  certified  value  of  property  andadditions  thereto 
was  $10,116,406. 

In  July  1915  tiro  P.  U.  Comm.  authorized  the  Issue  of  $.500,000  addi- 
tion,'.! bonds  (not  included  in  table  below). 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stocc.  $10,000,000  ($100) $10,000,000    

First  mortgage  rehabilitation f    1908       5  g  F-A  5.3'25.000  Feb     11927 

($1,000)  gold.  nosfc*&rtflInt.  at  First  Tr.  &  Sav.  Bk.,  Chic.  Trustee. 

Bonds. — The  issue  of  1st  mtge.  bonds  is  indeterminate,  amount  to  be 
limited  to  amount  of  new  work  done  on  property.  They  are  subject  to 
call  at  any  int  date  before  July  1  1912  at  105  and"  Int.;  thereafter  only  in 
case  city  shall  purchase  property  at  par  and  int.  on  any  int.  date.     No  s.  fd. 

EARNINGS. — For  year  end.  Jan.  31  1915.  interast  on  capital  (roprasent- 
ing  company's  proportion  of  41  '"o  of  Chicago  Surface  Linas'  ro'siduo  rocoints 
pursuant  to  unification  ordinance  effective  Feb.  I  1914),  $197,523:  other 
nconio.  $13,270:  bond  interest.  S2.V.).625;  divs.,  $125,000:  surplus.  $126,168. 

ROAD. — Owns  and  opcr.  120, 5S  milos  of  track  re.iching  South  ("Jhic.igo, 
Pullman.  West  Pullman.  Auburn  Park,  Burnside  and  Manhattan  Baach. 
Also  extends  from  Jackson  Park  to  106th  St.  and  the  Indiana  State  line, 
along  Lake  shore  and  both  sides  of  Calumet  River.  70,  75,  83  and  S5-lb. rails. 

OFFICERS. — Pres..  L.  A.  Busbv;  V.-P..  W.  W.  Crawford:  Sec.  &  Treas.. 
F,  I).  Hoffmann:  And,.  Jno,  J,  nadc— V,  91,  p,  If)2X.  1710;  V.  <,»2,  p,  7',>t. 
SSO,  1026:  V.  93.  p.  345.  666.  1.599:  V.  94.  p.  6'29.  1311:  V.  96.  p.  lOSS.  1420. 
1627;  V.  98.  p.  1070,  1243,  1603:  V.  100,  p.  1831. 

(3)  Southern  Street  Railway  Co.— A  trolley  road. 

I'n'fir:!  Oprr,ri  in  ol'  S  irf:i::'  I^'n-i. — St-^  "(^hici'lo  Surfaci'  Linos"  for 
details  of  Unification  Ordinance  of  1914.  under  which  the  lines  of  this  com- 
pany are  operated  jointly  with  those  of  the  CMiicago  K.iilways  Co.  as  a  sin- 
gle system  under  the  control  of  a  joint  board  of  operation. 
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ORGANIZATION. —  Incorporated  in  Illinois  as  a  reorganization  of  the 
Chicago  General  Ry.,  which  was  bid  in  at  foreclsoure  sale  on  Sept.  30  1907 
by  the  Southern  Street  Railway  Co.     V.  85,  p.  863. 

STOCK — •  Dale.  Interest.  Outstanding.  Maturity. 
Stock.  32,400.000  (SlOO) $2,400,000    

Bonds  issuefJ  under  1st  mtge.  of  1909  were  from  time  to  time  canceled 
and  stock  issued  in  exchange.     No  bonds  now  out. 

EARNINGS. — Included  in  statement  of  Chicago  City  Ry 
ROAD. — Included  in  Chicago  City  Ry. 

OFFICERS. — Pres  ,  L.  A.  Busbv:  V.-P..  W.  W.  Crawford:  Sec.  &  Trean  . 
F.  D.  Hoffmann;  Aud.,  Jno.  J.  Diick. — V.  91.  p.  1631,  1712. 

(4)    i-l.tnimond  Whiting  &  East  Chicago  Railway  Co. — A  trolley  road . 
All  securities  are  owned  by  the  Chicago  City  &  Connecting  Rys. 

ORGANIZATION. — Incorporated  in  Indiana  in  Jan.  1910  as  successor 
to  Hammond  Whiting  &  East  Chicago  Elrclric.  Ry.  Franchise  expires  in 
1954.     Power  is  furnished  by  the  Calumet  &  South  Chicago  Ry. 

STOCK —  Diile.        Intercut.     Outstanding.     Dividends. 

Stock  SI. 000.000  (?100) $1,000,000     

First  mtge.  $5,000,000,  gold f    1910       5g  F-A  1.000.000  Feb     1  1930 

($1,000) c.trtf  I  Int.  at  First  Trust  &Sav.  Bank,  Chic. .Trust. 

Borids.— Subject  to  call  at  105  and  int.     E.  K.  Boisot  is  also  trustee. 

RO.\D. — Owns  30.23  miles  of  track,  extending  from  State  line  between 
Illinois  and  Indiana  at  108th  St.,  Chicago,  to  Whiting,  East  Chicago  and 
Hammond  in  Indiana,  and  ooerates  in  connection  with  Calumet  &  South 
Chicago  Ry.  to  63d  St.  and  Madison  Ave.,  in  Chicago.  18  double-truck 
motor  cars:  1  single-truck  and  11  service  cars;  total,  30  cars.  Standard 
gauge;  80-lb.  T  rail. 

OFFICERS.— Pres.,  O.  G.  Talmadge;  V.-P.,  W.  W.  Crawford;  Sec.  & 
Treas.,  F.  D.  Hoffmann:  Aud.,  W.  W.  Hill:  Gen.  Mgrs.,  A.  L.  Drum  &  Co., 
76  West  Monroe  St.,  Chicago. — V.  79,  p.   103. 


CHICAQO  &  INTERURBAN  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Illinois  Feb.  14  1912  to  take  over  the 
property  of  the  Chicago  &  Southern  Trac.  Co.  (sold  at  foreclosure)  outside 
the  city  limits,  the  lines  within  the  city  having  been  acquired  by  Chic.  City 
Ry.     V.  94.  p.  637. 

STOCK  AND  BONDS—       Date.        Interest.      Outstanding.      Maturity. 

Stock,  SI. 000.000  ($100) $1,000,000     

First  mtge,  gold  (SlOO,  $500.1    1912       5  g  .I-J  1,350,000     Jan  1  1932 

$  1,000),  no  sf c*tfllnt.  at  First  Tr.  <&  Sav.  Hk.,  Chic,  Trustee. 

Bonds. — The  auth.  amount  of  1st  M.  bonds  is  not  limited.  Bonds  are 
subject  to  call  in  whole  or  in  part,  beginning  with  lowest  number,  at  102 
on  any  interest  day.     There  are  also  ,$290,000  bonds  in  treasury. 

EARNINGS. — For  year  ending  Feb.  28  1915,  gross,  $290,372;  net,  $151  ,- 
478;  int.  &  taxes.  $82,257;  surplus,  $59,220. 

ROAD. — Consists  of  50  miles  of  line  between  119th  St.  and  Vincennes 
Road,  Chicago,  to  Kankakee,  111.     Standard  gauge.     70-lb.  T  rails. 

OFFICERS.— Pres,  &  Mgr..  O.  G.  TaImad'j;o:  V.-P..  C.  E.  Cox; 
Sec.  &  Treas..  W.  W.  Crawford.— V.  94,  p.  697;  V.  95,  p.  968;  V.  100,  p.1167. 


CHICAGO   &   MILWAUKEE   ELECTRIC   RR.— A   trolley  road. 

Receivership  ajid  Sale. — Receivers  were  appointed  Jan.  28  1908.  The 
new  reorganization  committee  (V.  94,  p.  206)  composed  of  representa- 
tives of  both  the  Wisconsin  and  Illinois  Div.  bondholders  in  Jan.  1912  pro- 
posed a  plan  of  reorganization  calling  for  the  formation  of  a  new  company 
with  .$6,000,000  stock,  $10,000,000  1st  M.  5%  bonds  (present  issue  $4,500.- 
000).  covering  entire  property,  $4,500,000  1st  4%  non-cum.  income  bonds 
(a  2d  mtge.  on  111.  DIv.)  and  $6,000,000  2d  non-cum.  incomes  (a  2d  mtge. 
on  the  16  milas  of  Wise.  Div.  and  3d  mge.  on  HI.  Div.).  At  the 
foreclosure  sales  on  Sept.  25  1912  the  properties  were  bid  la  by  Jacob  New- 
man of  the  reorganization  committee  at  ,$1,600,000  for  the  Wise.  Div.  and 
81,650.000  for  the  Illinois  Div.  The  sale  of  the  latter,  however,  was  set 
aside  by  Judge  Landis  In  the  U.  S.  Dist.  Court  on  Jan.  2  1913,  on  the  ground 
that  bidding  had  been  suppressed  and  that  the  price  obtained  was  much 
below  the  true  valuation.  V.  95,  p.  817;  V.  96,  p.  62.  135.  He  also  criti- 
cized the  plan  of  reorganization,  s.aying  it  would  create  "a  great  mass  of 
securities  which  represent  no  investment  whatever  bv  anybody  at  anv  time." 
V  96.  p.  135.  On  June  6  1913  the  U.  S.  Circuit  Court  of  Appeals  affirmed 
the  order  of  Judge  Landis  setting  aside  the  sale  of  the  Illinois  Div.  V.  96, 
p.  1700.  On  Feb.  27  1914  Judge  Geiger  in  the  U.  S.  Dist.  Court  ordered 
the  re-sale  of  the  Wisconsin  Div.  and  denied  the  petition  of  a  stockholder 
to  intervene  to  'Become  a  party  to  the  suit  to  prevent  the  reorganization 
committee  from  being  permitted  to  bid  at  the  next  sale.  On  May  29  1914 
the  U.  S.  Circuit  Court  of  Appeals  affirmed  the  decision  of  Judge  Geiger 
ordering  the  re-salo  of  the  Wisconsin  Div.  V.  98,  p,  1692.  On  Aug.  17 
1914  Judge  Geiger  ordered  the  re-sale  postponed  for  six  months  on  account 
of  prevailing  financial  conditions  (V.  99.  p.  894.  537).  Judge  Landis 
has  announced  that  he  will  set  a  date  for  the  sale  of  the  Illinois  Div.  which 
will  coincide  with  that  which  may  be  named  by  Judge  Geiger  for  the  s.ale  of 
the  Wisconsin  Div.  V.  98 .  p.  762.  Up  to  Sept.  1  1915  no  datp  had  been  set. 
The  reorganization  conimittes  1?  working  on  new  plans  by  which  to  take  the 
company  out  of  the  recei -/ership . 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
IllinoLs  and  Wisconsin  and  has  the  same  privilege  as  steam  roads.  This 
company  was  successor  by  purchase  on  Dec.  31  1902of  the  Chicago  &  Mil- 
waukee Electric  Railway  Co.  Does  a  freight  business.  Franchises ,  except 
four,  are  said  to  be  perpetual:    serves  25  cities  and  towns. 

In  May  1913  U.  S.  Dist  .Judge  Landis  made  an  order  permitting  Receiver 
Johnson  to  purchase  the  property  of  the  Waukegan  Fox  River  &  Western 
Electric  RR.  (consisting  of  1  mile  of  track  in  Waukegan)  for  $56,000. 
V.  96,  p.  1,364. 

In  Dec.  1913  Judge  Landis  instructed  Receiver  Johnson  to  pay  the  s.-a. 
int.  due  in  January  1914  on  the  $1,080,000  5%  Railway  bonds.  V.  97,  p. 
1897.     Interest  has  been  paid  semi-annually  since. 

Old  Securities. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Stock,  .$5,000.000 $5,000,000     

C&  M  E  BvlstM,$l.. 500.000/    1899       5  g  J-J  l.OSO.OOO  July  1   1919 

g  ($1,000    each)      may    be  Int.  at  Standard  Trust  Co.,  N.Y.. and  Cleve- 

called  any  interest  day  atl      land  Trust  Co.,  Trustees,  Cleveland  Trust 

105  and  interest cl      Co.  and  Royal  Trust  Co.,  Chicago. 

C  &  M  E  RR  1st  M.  $5,000,-     1902       5  g  J-J  4,000.000  July  1   1922 

000.  gold  (SI. 000) cUnt.  at  Merchants"  Loan  &  Tr.  Co.,  Chicago, 

(Trustee,  or  Nat.  Bk.  of  Commerce,  N.  Y. 
1905       5  g  J-J  10.000,000     Jan  1  1925 

Int.  at  Western  Tr.  &  Sav.  Bk.,  Chic,  Trus.. 
or  U.  S.  Mortgage  &  Trust  Co.,  NewYork. 

Receiver's  certifs  (SI, 000) 1908       6  M-N  11      1 ,036,000  May  1 1  191 1 

The  receiver's  certificates  are  a  prior  lien  only  to  the  S10,000.00()  Wiscon- 
sin DivLsion  5s  due  1925.     V.  86,  p.  856,  11.59.  1223. 

EARNINGS. — For  calendar  years  (For  1914  report  see  V.  100,  p   893): 
Calendar  Total  Net  (after         Other  Interest  Balance, 

Year —  Revenues.  Taxes).  Income.        Receiver.  Surnhis. 

1914 $9.58,661         $292,969         $21,960         $62,160         $2.52.769 

1913 937.981  282„5.53  19,128  62,3,S0  239.301 

Passengers  carried  in  1914.  revenue.  7.146,288  and  transfer,  329,074. 

ROAD. — Operates  170  miles  of  track  from  Evanston  (where  connection 
Is  made  with  Chicago)  through  Waukegan,  Kenosha  and  Racine  to  Mil- 
waukee, including  extension  to  Li'oertyville.  Practically  all  the  road  is 
built  on  private  right-of-way  and  road  is  double-tracked  throughout. 
Rails.  65  and  8.5-lb,      V.  67,  p.  900. 

OFFICERS. — Pres.,  A.  C.  Frost;  V.-P.,  Gordon  A.  Ramsay;  Sec. 
Pierre  G.  Beach;  Treas.,  W.  O.  Kilman.— V.  94,  p.  67,  206,  349.  487,  5,59, 
630,910,  1249,  1762;  V.  95,  p.  361 ,  679.  817:  V.  96.  p.  62.  135.  11.56.  1364. 
1700:  V.  97.  p.  1897;  V.  98,  p.  73,  762,  1155,  1692;  V.  99,  p.  537,  894: 
V.  100,  p.  732.  893. 

CHICAQO  RAILWAYS  CO.— An  cloctri-  road. 

Unifi  (I  Op( ration  of  Siirfac,;  Lines. — See  "Chloago  Surface  Lines"  for 
details  of  Unification"  Ordinance  of  1914,  under  whi:^h  th'^  lines  of  this 
company  are  operated  jointly  with  those  of  the  Chica.go  City  Ry.  as  a 
single  svstem  undiT  the  control  of  a  joint  board  of  .•>p'rati>n. 

ORGANIZATION.— Incorp.  in  Illinois  in  Oct.  1903  and  on  Jan.  25  1908 
acquired  at  foreclosure  sale  the  property  of  the  old  (Chicago  Union  Traction, 
comprising  the  lines  of  the  North  and  West  Chicago  Street  RR.  The  pur- 
chase was  made  under  a  modified  plan  of  reorganization  and  readjustment 
dated  Oct.  15  1907  and  outlined  in  V.  85.  p.  1269;  see  also  p.  1576. 


In  Dec.  1912  purchased  6  miles  of  the  Suburban  RR.  inside  the  city  limits 
(V.  95.  p.  1402)  and  issued  $22,5.54  bonds  to  cover  cost. 

Franchises. — On  Feb.  5  1907  the  City  Council  passed  ordinances  providing 
for  a  settlement  of  the  relations  between  the  city  and  the  street  railway 
companies.  V.  84,  p.  338,  390.  The  franchises  granted  by  the  ordinances 
expire  Feb.  11  1927  and  were  approved  at  the  popular  election  held  A.pril  2 
1907.  On  Oct.  10  1910  supplemental  ordinance  was  passed  expiring  Feb. 
1927,  covering  lines  of  Chicago  Consol.  Trac.  properties.      V.  91,  p.  1025. 

In  the  remarks  concerning  the  (.;hicago  City  Ry .  on  a  preceding  page  of  this 
publication  will  be  found  a  brief  summary  of  the  main  terms,  requirements 
•and  conditions  of  these  ordinances.  A  very  extended  outline  of  the  same 
was  printed  in  the  "Chronicle"  of  May  11  1907,  pages  1123.  1124  and  1125, 
to  which  the  reader  is  referred  for  detailed  information. 

The  ordinance  for  the  Chicago  Rys.  Co.  provides  that  the  valuation  of  the 
properties  acquired  shall  be  deemed  and  considered  to  be  $29,000,000  (the 
value  fixed  by  a  board  of  expert  engineers  acting  for  the  city)  plus  $1 ,779,875 
for  expenditures  from  the  date  of  the  valuation  on  June  30  1906  to  Feb.  1 
1907,  making  total  valuation  ofproperties  as  recognized  by  ordinance 
$30,779,875  as  of  Feb.  1  1907.  W^ith  the  expenditures  already  made,  the 
valuation  of  road,  equipment  and  franchises  on  Jan.  31  1915  was  computed 
at  $83,757,957. 

All  expenditures  for  reconstruction  and  extensions  are  being  made  under 
the  direct  supervision  of  a  board  of  supervising  engineers  headed  by  Mr. 
Bion  J.  Arnold,  and  the  company  is  required,  under  conservative  restric- 
tions, to  advance  moneys  for  the  construction  of  subways  by  the  city. 
The  expenditures  for  reconstruction  and  extensions,  including  anv  contri- 
butions for  subways,  after  Feb.  1  1907  are  to  be  added  to  the  value  of  the 
properties  recognized  by  the  ordinance,  together  with  5%  of  such  expendi- 
tures for  brokerage.  As  compensation  for  its  services  in  construction 
the  company  will  receive  an  additional  15%  of  all  expenditures  for  recon- 
struction and  extensions,  exclusive  of  amounts  contributed  for  subways. 
The  company  agreed  to  lower  and  reconstruct  the  tunnels  under  the 
Chicago   River   at   Washington,   La   Salle  and    Van    Buren   streets. 

Right  to  Purchase  by  City. — Under  the  terms  of  the  franchise,  the  company 
agreed  to  waive  all  rights  under  previous  grants,  and  gave  the  city  an 
option  to  purchase  all  of  its  property  for  municipal  operation  at  any  time 
prior  to  the  expiration  of  the  20-year  franchise  granted  the  company 
by  the  ordinance.  The  price  to  be  paid  by  the  city  to  be  $30. 779.87.5, 
the  valuation  of  the  properties  February  1  1907,  as  above  mentioned, 
plus  all  expenditures  after  that  date  for  reconstruction,  extensions  and  addi- 
tions to  the  properties,  including  any  amounts  advanced  to  the  city  for 
the  construction  of  subways  in  the  downtown  business  district.  In  case 
the  property  shall  not  be  purchased,  as  above  stated,  prior  to  1927. the 
expiration  of  the  franchise,  the  city  covenants  that  it  will  not  then  grant 
a  franchise  to  any  other  corporation  for  the  operation  of  a  competing  system 
In  the  company's  territory  unless  such  other  corporation  shall  purchase 
the  property  of  the  company  at  said  price.  The  city  also  has  the  option 
of  requiring  the  company  to  sell  its  property  to  any  other  licensee  corpora- 
tion of  the  city ,  or  of  purchasing  the  property  itself  for  municipal  ownership 
(with  no  requirement  as  to  municipal  operation),  at  any  time  during  the 
life  of  the  franchise:  but  in  case  of  such  purchase  by  the  city  or  a  licensee, 
the  price  to  be  paid  shall  be  20%  more  than  the  price  above  mentioned: 
but  the  licensee  shall  not  be  required  to  pay  the  additional  20%  if  it  shall 
agree  to  pay  over  to  the  city  all  profits  in  excess  of  5%  on  the  investment 
In  any  event.  (1)  the  purchase  price  must  be  paid  in  cash  and  the  first 
mortgage  bonds  of  the  company  will  attach  to  such  cash  as  a  first  lien  in 
the  event  of  such  purchase:  or  (2)  such  purchase  (if  made  within  said  20 
years),  must  be  consummated  expressly  subject  to  the  lien  of  the  1st  mtge. 
bonds,  but  if  made  at  the  expiration  of  said  20  years,  the  amoimt  thereof 
must  also  be  paid  in  cash. 

Cornpi'nsation  to  City. — Pro^^sion  is  made  for  special  compensation 
to  the  City  of  Chicago,  but  this  compensation  is  payable  only  out  of 
the  surplus  earnings  of  the  company  after  paying  or  providing  for  all  op- 
erating expenses,  including  the  charges  for  maintenance  and  depreciation 
prescribed  in  the  ordinance  and  5%  upon  the  valuation  of  the  company's 
property  at  which  it  may  be  purchased  by  the  city  for  municipal  operation, 
as  above  stated.  Of  the  surplus  earnings  so  remaining,  tiie  Citv  of  Chicago 
receives  55%  and  the  company  45%.  (See  V.  99,  p.  1831  for  dispute  with 
city  as  to  certain  accounts). 

Control  by  Trttstees. — The  trust  indenture  securing  the  participation 
certificates  provides  that  until  Aug.  1  1912  and  to  the  full  extent  thereafter 
which  may  be  permitted  by  law  until  all  of  the  consolidated  mortgage  bonds 
of  the  company  shall  be  fully  paid  and  discharged,  the  directors  of  the 
company  shall  be  elected  by  Messrs.  A.C.  Bartlett.  Chauncey  Keep.  Charles 
H.  Hulburd.  Albert  A.  Sprague  and  Charles  G.  Dawes  of  Chicago,  and  pro- 
vision is  made  in  the  tnist  deed  securing  the  1st  mtge.  bonds  for  the  appoint- 
ment of  a  permanent  finance  committee,  composed  of  Messrs.  Henry  A. 
Blair,  Seymour  Morris  and  B.  A.  Eckhart  of  Chicago. 

AcQuisition  of  Chicago  Consoliaalcd  Traction  Properties. — On  Dec.  27  1910 
Judge  Grosscup  confirmed  the  sale  of  the  Chic.  Consol.  Trac.  Co.  and  its 
eight  underlying  companies  on  Nov.  30  1910  to  Andrew  Cooke  and  the 
sale  by  the  latter  of  all  properties  within  the  city  limits  to  the  Chicago  Rail- 
ways Co.  (V.  91,  p.  945.  1253.  1511).  pursuant  to  an  ordinance  passed 
Oct.  10  1910  (placing  valuation  at  $4,021,982).  like  in  tenor,  amendatory 
and  supplemental  to  ordinance  of  Feb.  11  1907  (V.  91,  p.  1025,  1159) 
See  reorganization  plan.  V.  90.  p.  1613:  V.  91,  p.  37.  The  hnes  outside  the 
city  were  acquired  by  the  County  Traction  Co.  (now  the  Chicago  &  We.st 
Towns  Ry.) ,  which  has  no  connection  with  the  Chicago  Railways  Co. 
On  Nov.  1  1910  a  deposit  agreement  was  entered  into  by  the  holders  of  the 
securities  ot  the  Chicago  Consolidated  Traction  and  its  sub.sidiaries,  pro- 
viding for  the  exchange  of  the  said  securities  lor  Chicago  Rys.  Co.  Purchase 
Money  4%  to  5%  bonds  and  Adjustment  Income  4%  bonds,  both  dated 
Jan.  1  1911  and  maturing  Feb.  1  1927.  For  description  of  bonds  and  terms 
oi  exchange,  see  V.  91,  p.  1384,  and  compare  V.  90.  p.  1613;  V.  91,  p.  214. 

Strik"  and   Wag-  Agr.'rm'nt . — St-e  "Chicago  Surface  Lines." 

Favorable  Decision. — In  Oct.  1912  the  U.  S.  Circuit  Court  of  Appeals 
affirmed  the  decision  of  Judge  Kohlsaat.  dismissing  the  suit  brought  to  have 
the  compromise  franchise   of  1907  annulled.     V.  95.  p.  1206. 

Settlement  of  Yerkes  Suit. — In  April  1914  the  company  arranged  a  settle- 
ment of  the  suit  brought  by  the  Yerkes  estate  on  the  guaranty  of  the  bonds 
of  the  Chic.  Consol.  Trac.  Co.  by  the  Union  Trac.  Co.     V.  98.  p.  1155. 

In  Juii  ^  1915  ths  P.  U.  Comm.  granted  permission  to  issue  52.726,000 
additional  1st  M.  bonds  (not  incl,  in  amount  shown  outstanding). 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100. 000-.- -- See  text.      See  text. 

First  mortgage  (see  text) ,        f   1907       5  F-A         $52,955,000  Feb     11927 

($1,000)     gold c&rtf<Int.  at  Harris  Trust  &  Sav.  Bk.,  Chic,  Trus. 

[     or  at  Harris,  Forbes  &  Co.,  New  York. 

Consol  mtge,  gold tfl907  5%  See  text.  Feb     11927 

Bonds  Covering  City  Lines  of  Former  Chicago  Consol.  Traction. 
Purch-money  M  $6,()00,000g/    1910       4-5  J-J         $4,073,000  Feb     11927 

($500  and  $1.000) c* tf iHlinois  Tr.  &  Sav.  Bank.  Chic.  Trustee. 

Adjust  inc  M  $2,500,000  gold/   1910       4  g  May        2.500.000  Feb     11927 

($100&8.500)(non-cum)c*tf  I     Central  Trust  Co.  of  111..  Chicago.  Trustee. 

Slock. — The  capita!  stock  of  the  company,  which  Is  issued  in  the  nominal 
amount  of  $100,000.  has  been  made  the  subject  of  a  trust  agreement,  dated 
Aug.  1  1907  and  executed  Jan.  25  1908,  by  and  between  the  Chicago  Rail- 
ways Co.  and  Messrs.  Adolphus  C.  Bartlett.  Chauncey  Keep,  Charles  H. 
Hulburd,  .A.lbert  A.  Sprague  and  Charles  G.Dawes,  as  depositaries,  and 
Central  Trust  Co.  of  New  York  as  custodian.  Under  this  agreement 
the  stock  serves  as  a  basis  for  the  issue  of  the  participation  certificates. 
representing  in  all  265.100  equal  parts.  Series  1  consists  of  30.800  parts. 
Series  2  of  124.300  parts.  Series  3  of  60,000  parts  and  Series  4  of  50.000  parts. 
Series  1,  2  and  3  are  entitled,  in  the  order  of  priority  named,  to  cumulative 
dividends  of  $8  for  each  part,  beginning  with  year  ending  Aug.  1  1908,  and  In 
the  distribution  of  capital  to  $100  for  each  said  part.  Series  4  is  entitled 
to  anv  remaining  profits  or  capital  distributed.      V.  85,  p.  1269. 

Dividends  on  participation  certificates  Ser.  2  are  limited  to  $4  on  each  cer- 
tificate so  long  as  more  than  50%  of  Series  C  bonds  remain  outstanding, 
and  thereafter  to  $5  per  certificate  until  the  remainder  of  Series  C  bonds 
have  been  redeemed.  Series  2.  however,  is  entitled  to  unpaid  accumulation 
on  account  of  its  $8  per  certificate  (beginning  with  the  year  ending  Aug.  1 
1908),  but  only  when  earned,  and  after  payment  of  all  accumulations  of 
sinking  fund  and  of  dividends  on  Series  1 . 

Btmds. — First  mtge.  bonds  are  issued  only  to  provide  funds  for  rehabili- 
tation, extensions.  &c.  They  may  be  redeemed  at  par  and  accrued  interest 
on  any  interest  day.  The  bonds  have  a  first  lien  on  the  entire  property, 
right  ("and  franchises  of  the  company.  The  authorized  is.sue  is  limited  to 
the  aggregate  of  the  amounts  approved  from  time  to  time  by  the  board  of 
supervising  engineers.  Of  the  bonds  reported  outstanding.  $.500,000  are 
held  by  trustees  as  security  against  any  judgment  which  possibly  could  be 
recovered  in  various  litigations  going  on.  See  full  particulars  of  bonds, 
property.  &c.,  in  V.  86.  p.  545;  V.  88.  p.  1436,  1619;  V.  90,  p.  302;  V.93,p. 
162.     Bonds  are  listed  on  the  N.  Y.  Stock  Exchange. 

The  consolidated  mortgage  bonds  consist  of  the  following:  Series  A, 
issued,  $17,403,800,  of  which  $1,006,000  are  in    the    treasury  and   can    be 
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issued  only  for  acquisition  of  additional  property;  Series  B,  $17,164,- 
475,  and  Series  C,  $1,662,336.  Series  C  bonds  have  sinldng  fund  of  $250,- 
000  per  annum,  if  earned,  which  began  Aug.  1  1908,  but  cumulative  until 
paid.  $1,196,000  Series  A  bonds  have  been  retired.  See  particulars, 
V.86.P.  1223;  V.93,p.  1724.  Of  the  remahiing  Series  B.  bonds,  $4,000  are 
In  treasury.  Of  the  remaining  Series  C  bonds,  $75,000  are  in  treasury.  $2,- 
337,664  Series  C  have  been  retired  by  sinking  fund  and  cancellation.  Bonds 
of  three  series  bore  int.  at  4%  until  Feb.  1  1912;  thereafter.  5%. 

Hurchase  Money  Mtge.  bonds  bear  int.  at  4%  per  aun.  during  first  5  yrs., 
thereafter  5%  per  ann.     They  are  red.  at  par  and  int.  on  any  int.  date. 

Adjustment  Income  Mtge.  bonds  are  red  at  par  and  int.  on  any  int.  date. 
Interest  is  payable  only  if  earned  and  Is  not  cumulative.  Payments  of 
4%  each  were  made  on  May  1  1913,  1914  and  1915. 

Interest  on  both  purchase-money  mortgage  and  adjustment  Income 
mortgages  payable  at  company's  office  or  at  agency  of  company  in  Chicago. 

DIVIDEND. — An  Initial  dividend  of  $4  was  paid  Nov.  15  1908  on 
Series  1  participation  certificates.  On  Sept.  1  1909  $8  was  paid  on  Series  1 
certificates.  None  to  Oct.  1912,  when  S6  was  paid.  In  Feb.  1913,  $6; 
May,  $6;  July,S6;  Aug..  $4.  In  1914.  Feb.,  $4;  Aug.,  $8,  being  full  pay- 
ment of  all  arrears.  Feb.  1915  div.  was  deferred,  but  $4  was  paid  June  5 
(V.  100,  p.  1671).  The  Aug.  1915  div.  of. S4  was  paid  Sept.  1  1915.  In  Feb. 
1914  initial  div.  of  $2  per  share  was  paid  on  Series  2.     In  1915.  June,  $2. 

ROAD. — Comprises  489.17  miles  of  track  (including  128  miles  of  the 

former  Chicago  Consolidated  Traction  Lines).  Over  307  miles  of  track 
laid  with  grooved  rails  weighing  129  lbs.  to  the  yard. 

EQUIPMENT. —  Operates  1,696  double-truck  '  pay-as-you-enter"  cars. 

REPORT. — The  annual  report  for  year  ending  Jan.  31  1915  will  be  found 
in  V.  100,  p.  17-15.  No  comparison  of  operating  results  can  be  made>be- 
cause  of  the  Unification  Ordinance  effective  Feb.  1  1914.  Below  we  show, 
however,  the  application  of  the  amount  available  under  the  ordinance  for 
the  year  1914-15,  as  compared  with  net  income  in  the  previous  year.  The 
combined  results  of  the  "Chicago  Surface  Lines"  for  the  year  were,  gross, 
$31,966,048;  operating  expenses,  $19,889,275;  residue  receipts,  $12,076,773. 

Income  Account  for  Years  ending  Jan.  31. 

Gross        Available    Int.,    5%     Balance    Of  Which  to 

Income.       Income.       on  Inv.      Divisible.  City. 55%.  Co. .45%. 

m  SC  IC  %  %  *C 

1914-15-. -Not  stated*7, 180,402  4,116,762  3.063,640  1,685.002  1,378,638 
lyl3-14.--19,674,715  7,302.911  3,928,580  3,374,331    1,855,882   1,518,449 

*  Includes  $55,106  arising  from  transactions  affecting  accounts  prior  to 
Feb.  1  1914. 

Income  Statement  (.Non-Partnership  Account)  for  Years  ending  Jan.  31. 


1915. 
$ 
Chic.  Rys., 45%. 1,378 ,638 
5%  on investni't 4,1 16,762 
Misc.   interest-.    210,765 


1914. 

$ 

1,518,449 

3,928,579 

430.213 


Gross  income,  all 

sources. 5,706,165  5,877,241 

Jjcduct — 
Tot.  int.  onbds-4,599,122  4.472,436 


Miscellaneous  .. 
Sk.  fd.  res.  acct. 
Fed.  income  tax. 
Corp.  exp.  &  adj. 


1915. 


250.000 
al6,436 
123.446 


1914. 

$ 

1,121 
250,000 

157'297 


Total  doduc..4,989,004  4,880.854 


Net- 717,161       996,387 


a  Duo  to  the  fact  that  company  covenants  to  pay  the  interest  on  all  its 
bonds,  free  from  tax. 

OFFICKKS. — Chairman  of  Board  ot  Directors  and  Pres.,  Henry  A.  Blair; 
Vice-Presidents,  Seymour  Morris  and  J.  E.  Wilkie;  Sec.,  F.  L.  Hupp; 
Treas.,  M.  B.  Orde. 

INDEX.— V.  97,  p.  13.i7,  1425,  1503,  1807;  V.  98,  p.  155,  235,  303, 
380,  911,  1155,  13S9,  1602,  1H93;  V.  99,  p.  118,  673,  1213,  1.597,  1831; 
V.  100,  p.  139,  1078,  1256,  1343,  1671,  1745,  1831,  2084;  V.  101,  p.  129, 
212,  369". 


CHICAGO  &  WEST  TOWNS  RAILWAY  CO. 

ORGANIZATION. —  Incorp.  in  Illinois  in  1913  as  a  consolidation  of  the 
County  Traction  Co.  and  the  Suburban  RR. 

STOCK  AND  BOND.S —      Date.        Interest.      Outstanding.     Maturity. 

Common,  $1,000,000  (SI 00) $1,000,000 

Pref  (cum),  &1, 000,000  ($100) 6%  1,000,000    

Bonds,    $750,000,    gold,    red!    1913       6  g  M.S  556,000         1918 

at  101 c»tf  Hat.  at  Harris  Tr.&  S.  Bk..  Chicago.  Trustee 

EARNINGS.— For  year  end.  Dec.  31  1914,  gross,  $503,651;  net,  after 
taxes,  $156,436. 

ROAD. — Owns  and  operates  72  miles  of  track,  serving  the  subm-bs  west 
o!  t.'hicago. 

Ol'^FICERS. — Pres.,  Willard  M.  McEwen:  Sec.  &  Treas.,  Charles  N. 
Hebner;  Gen.  Mgr.,  F.  L.  Butler.     V.  97,  p.  443,  666. 

EVANSTON   RAILWAY  CO. 

ORGANIZATION. — Incorp.  Sept.  20  1913  In  Illinois  to  take  over  the 
Hues  in  Evanston,  111.,  formerly  owned  by  the  County  Traction  Co.  (now  the 
Chicago  &  West  Towns  Ry.) 

Franchise. — The  company  was  granted  a  new  20-year  franchise. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) $500,000    

First  mtge  bonds,  gold c*/    1913       6  g  F-A  270,600  1933 

Kedeom  at  103  and  int J  Int.  at  Merch.  Loan  «&  Tr.  Co., Chic.  Trus. 

General  mortgage  bonds 90, 3', 0     

lionds. — Sinking  fund  of  3%  of  outstanding  bonds  from  1917. 
EARNINGS. — For  year  end.  June  30    1915,  gross,  $150,835;  net,  after 
taxes,  deprec'n,  &;c.,  $43,171;  interest,  $20,310;  surplus,  $22,861. 

ROAD. — Length  of  single  track,  9.76  miles.  85-lb.  rail.  Gauge,  4  ft. 
8>'2  in. 

OFFICERS. — Pres.,  Clement  C.  Smith,  Milwaukee;  Vice-Pres.,  &  Gen- 
Mgr.,  Charles  F.  Speed,  Evanston;  V.-P.,  H.  L.  Rice,  Milwaukee;  Sec 
George  AUison,  Milwaukee;  Treas.,  J.  J.  Lewis,  Evanston. 

CHICAGO  ELEVATED  RAILWAYS.— A  voluntary  association  similar 
to  Massachusetts  Electric  Companies. 

Proposition  to  Merge  Surface  and  Elevated  Lines  and  Construct  Subways. — 
On  Feb.  13  1913  Attorney  William  G.  Beale,  repre^ienting  the  Blair  interests, 
presented  to  the  Transportation  Committee  of  the  Chicago  City  ('ouucil  a 
plan  for  the  mcrKcr  r{  the  surface  and  elevated  lines  and  the  construction 
of  subways  sub.staiilially  as  outlined  in  the  "Cihronicle"  of  Mar.  1  1913, 
page  651.  On  April  28  1913  the  City  Council  adopted  resolutions  suspend- 
ing negotiations.     V.  96,  p,  1364. 

Following  the  breaking  off  of  negotiations  for  general  merger  of  surface 
and  elevattjd  roads,  the  company  expressed  its  willingness  (when  nex:e.ssary 
rights  should  be  granted  by  the  cloy)  to  through-route  north  and  south  ele- 
vated trains,  using  the  Loop  tor  that  purpose,  and  to  establish  tree  transfer 
stations  between  said  trains  and  trains  of  Metropolitan  and  Oak  Park  com- 
panies by  Oct.  1  1913.  See  V.  96,  p.  1304,  1627.  On  July  28  1913  City 
Council  passed  an  ordinance  providing  lor  through  routing  and  at  midnight 
Nov.  2  1913  the  plan  went  into  effect.  On  Apr.  27  1914  the  CMty  (Council 
passed  a  resolution  directing  the  local  Transportation  Committee  to  resume 
negotiations  looking  to  an  operative  merger  of  the  elevated  and  surface 
traction  lines  and  for  the  construction  of  subways  to  relieve  the  congestion 
of  these  lines  in  the  loop  district. 

As  the  project  for  uniting  under  one  control  the  elevated  railway  and  sur- 
face roads  of  Chicago  was  not  carried  out  by  July  1  1914.  the  Common- 
wealth Edison  (}o.  purchased  from  the  syndicate  which  underwrote  the 
pref.  shares  approximately  200.000  shares  of  Chic.  lil.  com.  slk.  for  about 
$6,000,000  in  accordance  with  the  terms  of  an  agreement  said  to  have  been 
«ntei-ed  Into  in  1911.  It  Is  understood,  however,  that  the  plans  for  uniting 
the  elevated  and  snrfiico  lines  in  Chicago  are  still  under  way.  The  State 
Sonatd  in  Juno  1915  voted  favorably  on  the  morgi-r  bill.  As  to  valuations 
by  city's  and  company's  exports,  see  V.  94,  p.   1507. 

As  to  valuations  by  city's  and  company's  experts,  see  V.  94,  p.  1507. 

ORGANIZATION. — Organized  In  1911  to  actiuiro  stoclis,  bonds  and 
other  securities  of  the  Metropolitan  West  Side  Kiev.  UU.,  Northwestern 
Kiev.  Rfi.  and  the  South  Side  Elev.  RR.  (.$21,202,312  being  off envl  for  the 
$36,294,900  stocK  of  these  companies);  also.  If  it  so  elects,  the  sU)cks  of  the 
Union  Cousol.  lilev.  Ry.,  Chicago  &  Oak  Park  Elov  lly..  (Milcjigo  &  Oak 
Park  Elev.  Uli.  and  Chicago  &  Elmhurst  Ry.,  which  companies  are  con- 
trollwl  by  the  afuro-montUmed  companies.  These  roads  operate  about 
187.51  miles  of  track.  The  physical  propertie.s  were  valnixl  at  abimt 
$90,000,000.  exclusive  of  franchise  valuations,  or  SS4,.'!S0.20-«.  cxcHuding 
tho  Chic.  &  Oak  Park  El.  RR.;  the  mortgage  debt  procfMling  the  $14,000,000 
2-year  5%  socunxl  notes  and  $7,000,000  10-year  6%  debentures  aggregates 
$40,470,000,  leaving  an  ociuity  of  .543.910,294. 


Stockholders  of  the  Metrop.  West  Side  Elev.  RR.,  Northwestern  Elev. 
RR.  and  South  Side  Elev.  RR.  were  given  the  option  of  two  offers  for  de- 
positing their  stocks;  one  to  receive  full  cash  for  their  holdings,  and  the 
other  to  receive  part  cash  and  part  stock  of  the  Chicago  Elev.  Rys.  Sea 
offers  in  V.  92,  p.  1498.  All  the  stocks  have  been  turned  In,  a  small 
remnant  of  Northwest.  L  pref.  being  bought  in  Aug.  1913.  V.  97,  p.  728. 
In  July  1914  the  National  City  Bank  offered  the  $14,000,000  gold  notes 
(V.  98,  p.  1992) ,  the  proceeds  of  which,  together  with  the  sale  of  $7  ,000,000 
10-yr.  6%  debentures  and  $12,500,000  bonds  of  the  Northwestern  Elev. 
RR.  were  used  to  retire  the  $30,000,000  3-yr.  notes  which  matured  July  1 
1914,  and  to  provide  working  capital. 

Suit  against  Controlled  Companies. — On  Jime  16  1913  State  Attorney 
Hoyne  filed  quo  warranto  proceedings  in  the  State  Circuit  Court  against 
the  Met.  West  Side,  South  Side  and  Union  elevated  railroad  cos.,  claiming 
that  they  violated  their  State  charter  by  issuing  watered  stock.  V.  97,  p. 
1772.  On  Nov.  17  1913  Judge  Scanlan  in  the  Circuit  Court  dismissed  the 
proceedings  because  of  a  technical  defect  in  failing  to  charge  fraud  in  the 
Issuance  of  the  alleged  "watered  stock."  An  appeal  was  allowed  direct  to 
the  Supreme  Court.  V.  97.  p.  1425.  On  Apr.  24  1914  the  Supreme  Court 
affirmed  the  decision  of  Judge  Scanlon  of  the  Circuit  Court  and  dismissed 
the  suit  against  the  elevated  roads. 

Strike,  &c. — See  remarks  under  "Chicago  Surface  Lines." 

Favorable  Decision. — The  U.S.  Supreme  Coirrt  on  June  21  1915  decided 
in  favor  of  the  companies  in  the  litigation  between  the  estate  of  Edwin  P. 
Brand  and  the  elevated  railroads  for  damages  for  construction  of  the 
"downtown  loop",  because  of  Insufficient  proof  and  without  consideration 
of    constitutional    questions. 

Equipment  Trust  Certificates  as  reported  below  are  the  joint  obligation 
of  the  Metropolitan  West  Side.  Northwestern  and  South  Side  Elevated 
companies,  and  not  of  the  Chicago  Elevated  Railways. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common,  250,000  shares 250,000shs 

Pref,  160,000 shares,  6%  cum. Q-M        160,000shs.     See  text. 

2-yr  gold  notes  (closed  issue) /    1914       5  g  J-J       $14,000,000  July    1  1916 

($1,000).  $14,000,000- _.c*\Illinois  Trust  &  Sav.  Bank,  Chic,  trustee. 
Debentures  $7,000,000  ($1001    1914       6  g  J-J  7,000,000  July    11924 

and$l,000) c*tfllnt.  at  National  City  Bank,  New  York. 

Equip  tr  certfs  gold  Ser  "A"|   1914       5  g  F-A  2,050,000     See  text, 

do         do  Ser  "B"<    .55   ,000     See  text. 

guaranteed  by  endorsem't.\ Commercial  Tr.  Co.  of  Phila.,  Trustee. 

Stock. — Com.  and  pref.  shares  expressed  at  par  value  of  $100  each.  The 
pref.  stock  is  redeemable  at  $100  and  accrued  dividends. 

Notes  are  redeemable  on  any  interest  date  on  30  days'  notice  at  par  and 
Int.  Int.  payable  in  N.  Y.  or  Chicago.  They  are  secured  by  pledge  of 
the  total  outstanding  amount  of  the  stock  of  the  Northwestern 
Elev.  Ry..  the  Metrop.  West  Side  Elev.  Ry.  and  the  South  Side  Elev.  RR.. 
having  a  total  par  value  of  $36,292.500. — V.  98,  p.  1992.  Deb.  notes  are 
red.,  all  or  any  part,  when  drawn  by  lot  at  par  and  int.  on  any  Int.  date 
up  to  and  Incl.  July  1  1919,  after  that  at  102  J^  on  4  weeks'  notice.  V.  99, 
p.  195.  The  equipment  trust  as  above  is  the  joint  obligation  of  the  Metrop.. 
Northwestern  and  South  Side  Elec.  cos.  and  not  of  the  Chicago  Elevated 
Rys.  The  Series  "A"  certificates  are  due  in  semi.annual  installments  from 
Feb.  1  1917  to  Aug.  1  1920,  $102,000  each  Feb.  1  and  $103,000  each  Aug.  1. 
They  are  guar,  by  end.  on  each  certif.  by  the  Met.  Wist  Side  Eleve.,  North- 
western Elev.  and  the  South  Side  Elev.  V.  100,  p.  53.  Series  "B"  mature 
$110,000  semi-annually  from  Feb.  1  1927  to  Feb.  1   1929. 

Dividends. — On  pref.,  initial  div. — 1"^% — paid  Dec.  1  1911.  In  1912 
and  1913,  67o.     In  1914,  March,  1^%;  June,  IJ-^  %.     None  since. 

EARNINGS. — Combined  earnings  for  year  ending  June  30  1914: 
June  30       Gross  Net  Other        Interest,  Divi-  Balance, 

Year —  Income.  Earnings.  Income.  Taxes.&c.  dends.  Sur.orDrf. 
1913-14.38,182 ,861  $4,333,836  $871,240  $4,027,470  $1,164,378  sur.$13,229 
1912-13.  8,005,450    4,111,751    631,577    3,822.309     1,098,575  def.177,556 

OFFICERS. — Pres.  of  constituent  cos.,  Britton  I.  Budd;  Sec,  W.  V. 
Griffin;  Comp.,  Edward  A.  Brion. 

TRUSTEES. — Henry  A.  Blair,  Samuel  Insull  and  Sam'l  McRoberts. 

EXECUTIVE  COMMITTEE  —Samuel  Insull,  W.  A.  Fox  and  Henry  A. 
Blair. 

GOVERNING  COMMITTEE.— Samuel  Insull,  Henry  A.  Blair, 
Budd,  J.  H.  Gulick  and  W.  A.  Fox.— V.  95,  p.  47,  110,  749,  889. 
V.  96,  p.  359,  651,  715,  1156,  1296,  1364,  1772;  V.  97,  p.  728,  1363, 
V.  98.  p.  1536,  1692.  1919,  1992;  V.  99,  p.  195,  608,  747,  1527, 
V.  100,  p.  53,  228;  V.  101,  p.  418. 

(1)  Metropolitan  West  Side  Elev.  Ry. — An  electric  road. 
ORGANIZATION. — Organized  in  Illinois  Jan.  16  1899.     Successor  on 

Feb.  3  1899  (per  plan  in  V.  67,  p.  126)  to  the  Railroad  Go.  sold  under  fore- 
closure on  Jan.  4  1899.     Franchise  e-tpires  April  7  1942. 

STOCK  AND  BONDS —      Date.        Interest. 

Common,  $7,500,000 

Pref.  5%  non-c,  $9,000,000--- 

First  mortgage,   $10,000,000  f    1898       4  g  F-A 

($1,000),  gold c*tf]Ceut.  Trust  Co. ,N 

lint,  at  Cent.  Trust  Co.,  N.  Y.  and  Chicago. 
Ext     mortgage,     $5,000. OOOf   1901       4  g  J-J         a5,000,000  July   1   1938 

l$l,000),  gold,  red  at  105  Northern     Trust    c:;o.,     Chicago,     Trustee. 

on  any  interest  day  on  4  Interest  at  company's  office  in  Chicago,  op 

weeks'  notice c*tfl     Central  Trust  Co.,  Now  York. 

Equipment  trust  certificates — See  under  Chicago  Elevated  Railways. 

a  .'8567,000  included  in  this  amount  is  held  by  Chic.  Elev.  Rys.  coll.  trust. 

The  extension  mortgage  of  1901  covers  the  extension  as  a  first  lien, 
also  68  cars,  a  3,500  h.  p.  engine  and  the  new  down-town  terminal;  the 
bonds  also  cover  the  rest  of  the  property  as  a  second  lien,  subject  to  the 
$10,000,000  first  mtge.     V.  72,  p.  1080;  V.  75,  p.  29:  V.  86,  p.  1160. 

Has  guaranteed  $498,000  bonds  of  Union  Consolidated  Elevated. 

LATEST  EARNINGS. — See  joint  statement  under  Chic.  Elov.  Rys. 

No  separate  reports  now  made  for  the  subsidiary  companies. 

DIVIDENDS. —  First  div.  on  pref.  stock,  2J^%.  Feb.  28  1900  (out 
of  earnings  for  year  ending  Feb.  28  1900);  then  2%  Aug.  31  1900;  m% 
Feb.  1901;  Aug.  31  1901,  2%:  Feb.  28  1902,  1%;  Aug.  30  1902,  1H%: 
Feb.  28  1903,  l}^%:in  1907,  Mar.  30,  ?i%:  June29,  %%,;  Sept.  30.  H%; 
none  to  March  1910,  when  '■'4%  (Q-)  was  paid;  June,  M%;  Sept..  H%: 
Dec,  M%.  In  1911,  March,  'A%:  June,  ?i%:  Sept.,  H7o.  In  1912. 
March.  IH%,:  June,  2%;  Sept.,  '4%;  Dec,  2J--i%.  la  1913,  March. 
l>i%:  June,  1}4%;  Sent.,  l>i%;  Dec,  l>i%.  In  1914,  March,  1!4%. 
Juno,  1M%.  An  initial  div.  of  3-10  of  1%  was  paid  on  com.  stock  Dec.  31. 
1912.  In  Dec.  1913  1  2-10%  was  paid.  Dividends  not  now  reported 
as  all  tho  stock  is  ownixl  by  Chicago  Elev.  Rys. 

ROAD. — From  terminal  station  at  5th  Ave.  westerly  about  6>^  miles, 
with  branches;  total  length  of  road  (including  Douglas  Park  branch  and 
extension  and  Garfield  Park  branch),  22.90  miles.  Miles  of  single  track, 
owned,  43.79;  under  contract,  6.53;  total  operated,  .50.3  miles  of  track, 
exclusive  of  7.19  miles  of  side  tracks.  Standard  gauge.  Right  of  wav  is 
owned  in  foe.  Equipment  Jan.  1  1915  consisted  of  225  motor  cars,  "l 6 1 
coaches  and  101  control-coaches  and  18  miscellaneous.  83  steel  cars  in 
course  of  construction. 

On  March  11  1905  the  cars  of  the  Aurora  Elgin  &  Chicago  Ry.  beitan 
operating  over  this  company's  lines  to  the  5th  Ave.  terminal  under  a  traffic 
agreement,  the  Met.  Wast  Side,  in  turn,  securing  the  right  to  the  territory 
west  of  the  52d  .\ve.  temiinal  on  the  Garfield  I'ark  line  as  far  as  the  Dea 
Plainos  River,  about  3.3  miles  of  double  track.      V.  79,  p.  1701. 

OFFKJERS.- Pres..  U.  I.  Budd;  Sec  &  Treas.,  W.  V.  Griffin:  Aud.. 
T.  B.  MacRae;  Gen.  Mgr.,  E.  C.  Noe.  Office,  160  West  Jackson  Boul., 
Chicago.— V.  91,  p.  336;  V.  92,  p.  396,  456,  1436;  V.  93.  p.  469. 

(2)  Northwestern  Elevated  RR. 

ORGANIZATION. — Incorp.  In  Illinois.  Road  was  formally  opened 
for  business  on  May  31  1900.  V.  70,  p.  1049.  Franchises  attend  beyond 
the  maturity  of  the  bonds. 

In  Sept.  1901  tho  Union  Elevated  RU.  was  acquired.  The  Chicago  Ele- 
vated Rys.  provided  the  cash  to  take  up  tho  $18,000,000  Northwestern 
Elevated  1st  4s  which  matured  Sept.  1  1911. 

On  Aug.  21  1911  stockholders  authorlze<i  .925,000,000  1st  M.  5s  (V.  93, 
p.  .527).  None  of  these  bonds  sold  at  the  time,  but  In  July  1914  $12,500.- 
000  were  sold  (V.  98,  p.  1920)  to  a  syndicate  of  bankers  and  sul)soquontly 
disposed  of  by  them. 


B.  I. 

1607: 
1425: 
1672; 


Outstand'g.  Maturity, &c. 

$7,462,800      See  text. 

8,707.500     See  text. 

10,000.000  Aug   1    1938 

Y.,and  G.  Sherman.  Tr. 


STOCnC  AND  BOND.S — 
Stock.  $5.000,000 

IVefstk,  5%  n-c.  «25,000,000. 
1st   M    .$25,000,000   red   as   af 


Date. 


Interest. 


Maturity. 


Outstanding. 

$4,916,401)     

4.914.100        See  text. 
12.500.000   Sept    1   1941 
whole  at   102  &   itil   on  30^11.  Tr.  .ts.iv.  I5k..  trustee,  under  mtge. 
days'   notice   ($1 ,000i.c*tf  l(3ontral  Tr.  Co.,  N.  Y.,  trustee  und.  sup.  M. 
'-,,,..•,,,„,.,.,    „,.i<,v  «f  «•  t>!  000       Sop  text. 

Bqulpment  trust  certificates  of  1914 — See  under  Chicago  Elevated  Railways 
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The  1st  M.  bonds  are  an  absolute  first  lien,  subj.  only  to  the  Union  Elev. 
RR.  1st  M.  5s;  also  secured  by  depoait  of  $528,000  Union  El.  5s.  The  re- 
maining $12,500,000  Northwestern  bds.  may  be  i-ssued  only  for  cash  cost  of 
betterments,  extensions  and  add'ns  acquired  after  July  1  1914  under  certain 
conditions.  Sinking  fund  of  1%  outstanding  bonds  payable  annually 
beginning  Sept.   1   1919. 

Notes  — Equipment  notes  payable  in  installments  of  $16,000  Nov.  1  each 
year  from  1915  to  1918.     Amount  was  originally  $160  000,  but  S96. 000  paid. 

LATEST  EARNINGS. — See  joint  statement  under  Chicago  Elev.  Rys. 

No  separate  reports  now  made  for  the  subsidiary  companies. 

Dividends. — An  initial  div.  of  1%  was  paid  on  pref.  Oct.  18  1909;  in  1910, 
Jan.,  1%:  April,  1%;  July,  1%;  Oct.,  1%;  In  1911,  Jan.,  1%;  April,  1%; 
nonp  thereafter  to  March  1912,  when  2%  was  paid.  None  in  1913.  Divs. 
not  now  reported,  as  entire  stock  is  owned  by  Chic.  Elec.  Rys. 

ROAD. — Miles  of  single  track:  Owned,  39.75  m.;  operated  under  con- 
tract, 16.64  m.;  total,  56.39  m.  (of  which  7.17  m.  side  track).  Right  of  way 
is  all  owned  in  fee  except  at  street  crossings. 

Under  an  operating  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co,  made  in  1907,  this  company's  service  was  extended  May  16 
1908  to  Evanston  over  the  Evanston  Division  of  the  former  road,  which 
has  been  electrified.  Extension  to  Wilmette  opened  April  1912.  All  track 
oper.  (incl.  loop),  59.63  miles.  80-lb.  T  rails.  348  cars  and  83  steel  cars 
in  course  of  construction. 

OFFICERS. — Pres..  Britton  I.  Budd;  Sec.  &  Treas.,  W.  V.  Griffin:  Gen. 
Mgr.,  E.  C.  Noe;  Aud.,  T.  B.  MacRae.  V.  92,  p.  262.  1436,  1701;  V.  93, 
p.  408,  527,  667,  796,  1018;  V.  95,  p.  818;  V.  98,  p.  1920;  V.  99,  p.  1131; 
V.  100,  p.  230,  399,  1079,  1350. 

(a)   Union   Elevated   Railroad. 

Is  used  by  all  th.  Chicago  elevated  roads  and  Is  owned  by  Northwestern 
Elev.  RR  ;  receives  He.  for  each  passenger  •■arried,  besides  all  expenses  fir 
operating,  repairs  and  taxes.     Fran-hise  expires  in  1945. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

IstM . $5,000, 000,g(n,000)cpt   1895       5  g  A-O       .$4,472,000  Oct    1    1945 

Interest  at  Chase  Nat.  Bank,  N.  Y.,  and  111.  Trust  &  Sav.  Bank,  Chicago. 

Bonds. — Of  the  $5,000,000  bonds  issued,  $528,000  are  deposited  as  se- 
curity for  the  $12,500,000  Northwestern  Elev.  5s. 

ROAD. — The  loop  Is  1.62  miles  in  length,  double-tracked  (SO-lb.  rails) 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave.,  to 
Lake  St.  Road  opened  Oct.  10  1897.  Trains  of  the  Chicjigo  &  Oak  Park, 
Metropolitan  West  Side,  Northwestern  Elevated  RR.  and  South  Side 
operate  over  the  loop.  Northwestern  Elev.  also  owns  .15  mile  of  double 
track  from  connection  with  loop  at  Van  Buren  &  State  streets  to  connection 
with  South  Side  El.  RR.,  which  is  leased  to  the  latter.     V.  97.  p.  522. 

(3)  South  Side  Elev.  RR.— ("Alley  Elevated").— An  electric  elevated 
road . 

ORGANIZATION. — Successor  January  1897  to  Chicago  &  South  Side 
R.T.RR.  (foreclosed  per  plan  V.63,p.  1158).  July  31  1900  the  Appellate 
Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236),  and  on  Feb. 
21  1902  that  decision  was  concurred  in  by  the  State  Supreme  Court.  V,  74, 
p.  477.  Franchise  expires  March  26  1938.  Leases  the  Chicago  Junction 
Rll.,  which  see  below. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,231,400 Q-M       $10,231,400  See  text. 

First   mortgage,    $8,000,000,1    1904       43^gJ-J        8,000,000  July  1   1924 

gold  ($1,000) .c*tf /Int.  at  111.  Tr.  &  Sav.  Bank,  Chic,  Trustee. 

Equipment  trust  certfs. — See  under  Chicago  Elevated  Rys. 

Bonds. — Are  subject  to  call  at  105  and  interest. 

Dividends  .—First  dividend  of  1%  (out  of  earnings  for  four  months  ending 
April  30  1899)  was  paid  May  1  1899:  then  Sept.  1,1%;  Dec.  30,  1%.  In 
1900,  3%.  in  1901,  3}4%.  In  1902  to  1907,  Inclusive,  4%  yearly.  In 
08,  Mar.,  H  %;  none  until  June  '10,  when  H%  was  paid;  Sept.,  H  %;  Dec, 
}^%.  In  1911,  March,  5^%;  June,  ^%:  July,  extra  div.  of  $5. 90.  (V.  93 
p.  164).  In  1912,  March,  1>A%;  June.  2Va%:  Sept.,  1H%;  Dec.  iyi%. 
In  1913.  Mar.,  13^%:  June,  1H%:  Sept.,  1]4%.  In  Dec.  rate  was  in- 
creased aad  1%%  paid.  In  1914.  Mar.,  1H%:  June,  \]4%.  Dividends  not 
now  made  public,  as  entire  stock  is  owned  by  Chicago  Elevated  Railways. 

REPORT. — See  joint  statement  under  Chicago  Elev.  Rys.  Ino  separate 
reports  now  made  for  subsidiary  cos. 

ROAD. — Owns  elevated  road  in  operation  In  Chicago  upon  a  purchased 
right-of-way  from  Congress  St.  to  Jackson  Park  and  to  Englewood.  Elec- 
tricity was  introduced  as  motive  power  late  in  April  1898.  Operates  369 
motor,  30  trail  and  15  misc.  cars.  84  steel  cars  in  course  of  construction. 
On  16.24  miles  of  structure  has  a  total  of  36.50  miles  of  single  track  main 
line,  incl.  6.22  m.  leased.  Also  has  10.56  miles  of  side-track,  making  total 
track  47.06  milt*. 

OFFICERS.— Pres.,  Britton  I.  Budd;  Sec.  &  Treas.,  W.  V.  Griffin; 
Aud.,  T.  B.  MacRae;  Gen.  Mgr.,  E.  C.  Noe.  Office,  1001  Royal  Insur. 
Bldg.,  Chicago.— V.  88,  p.  296,  371,  V.  90.  p.  304,  367,  373,  978.  1426: 
V.  92,  p.  264,  320.  597,  1437;  V.  93,  p.  164.  628. 

(a)   Chicago  Junction  RR. — 

ORGANIZATION. — Organized  in  the  Interest  of  the  South  Side  Elevated 
RR.  to  build  lines  to  connect  that  company's  track  with  the  Stock  Yards. 
Only  a  nominal  amount  of  stock  has  been  issued  ($50,000) ,  which  is  held  in 
trust  for  the  South  Side  Elevated  in  case  that  company  should  at  any  timd 
wish  to  absorb  it.  Is  leased  to  the  South  Side  Elevated  for  50  years  (with 
right  to  purchase  at  cost  within  20  years),  rental  being  Interest  on  bonds, 
taxes,  &c.     Franchises  are  without  limit. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock See  text.       

1st    mtge,    $2,327,000,    gold!   1905     4  g  M-S         $2,327,000  Mch.  1  1945 

fSl.OOO),  guar  p  &  i c*(First  Trust  &  Sav.  Bank,  Chicago,  Trustee. 

Bonds. — Are  subject  to  call  at  105  and  Int.  In  event  or  consolidation  with 
South  Side  Elev..  this  issue  of  bonds  is  to  be  retired.  V.  80,  p.  871.  Bonds 
are  guar.,  p.  &  I.,  by  Chic.  June.  Rys.  &  Un.  Stk.  Yds.  Co.  See  V.  82,  p.  568. 

ROAD. — Consists  of  an  elevated  road  (from  junction  with  South  Side 
"L"  at  40th  Street)  to  the  Stock  Yards,  and  a  loop  around  the  same,  3.75 
miles.     Was  completed  In  May  1908. 

OFFICERS. — Pres.,  John  A.  Spoor;  V.-P.  &  Sec,  U.  E.  Poronto;  Treas., 
R.  B.  Thomson;  Asst.  Treas.  &  Sec,  J.  W.  Austin;  Aud.,  O.  O.  Ohace, — 
V.  87,  p.  346.  

CHICAQO  &  OAK  PARK  ELEVATED  RR.— 

Receivership. — On  Nov.  13  1911  Judge  Kohlsaat  appointed  Samuel 
Insull  receiver  for  the  Railroad.  V.  93,  p,  1386.  On  Dec  29  1911  re- 
ceiver was  authorized  to  Issue  $2,000,000  receiver's  certificates  for  Improve- 
ments. V.  93,  p.  1785.  In  Jan.  1912  Francis  V.  Dobbins  of  Rahway, 
N.  J.,  was  appointed  receiver  for  the  Railway  Co.     V.  94,  p.  123. 

Foreclosure. — Judge  Kohlsaat  in  the  U.  S.  District  Court  at  Chicago,  on 
July  17  1913,  ordered  the  foreclosure  sale  of  the  railroad.  The  amount 
found  to  be  due  is  $5,080,984.    Up  to  Sept.  15  1915  road  had  notbeensold. 

Sale  of  Securities.— On  June  20  1912  Geo.  H.  Church  bid  In  for  $256,000 
the  following  securities  formerly  owned  by  the  Chic.  &  Oak  Park  Elov.  Ry.; 
$8,59,000  Lake  St.  Elev.  RR.  5%  inc.  bonds;  demand  notes  of  Chic  & 
Oak  Park  Elev.  RR.  variously  dated  from  April  23  1904  to  June  15  1910, 
aggregating  $1,989,528;  $5,850  Lake  St.  Elev,  RR.  Inc.  bonds  scrip.  At 
Sheriff's  sale  In  New  York  on  Jan.  26  1912,  Mr.  Church  bid  In  for  $2,000 
all  title  of  the  Ry.  Co.  in  the  foregoing  bond  and  notes,  also  some  $473,000 
additional  notes  of  the  Railroad  Co.,  and  in  certificates  for  91,651  17-40- 
Bhares  of  Chic.  &  Oak  Park  Elev.  RR.     V.  94,  p.  1763. 

The  Chic.  &  Oak  Park  Elev.  Ry.  was  Incorp.  In  New  Jersey  on  April  22 
1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated  Railroad 
Co.,  formerly  the  old  Lake  Street  Elevated  RR.,  reorganized  per  plan  In 
V.  77,  p.  1874;  V.  78,  p.  1392.  Northwestern  Elevated  owns  51%  of  stock. 
Franchise  expires  In  1930. 

Receiver's  Certificates  Applied  For. — In  Oct.  1914  application  was  made 
to  the  U.  S.  District  Court  for  authority  to  issue  receiver's  certificates  to 
provide  for  track  elevation  in  Oak  Park  (V.  99.  p.  1213).  It  is  understood 
that  the  cost  of  elevating  the  tracks  will  be  between  $1,500,000  and  $2,- 
000,000.     V.  99.  p.  969. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock --- -     $10,000,000    

Lake  St  El  IstM.  $5,000,000.  r   1893     5  .T-J  4,432,000  July  1   1928 

guar  by  N  W  El tfl  American  Trust  &  Sav.  Bank,  Chicacto,  and 

[     Central  Trust  of  Illinois,  Chic,  Trustees. 

Income  mtge.  $1,000,000- 5%  128,600 

Equipment  notes 189,000     

Real  estate  mtges 6.862     

Receiver's  certfs,  $2,000.000 623,000    


Bonds. — First  mortgage  bonds  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  int.  on  any  interest  date.  The  old  income  bonds, 
with  the  exception  of  $128,600,  are  held  in  treasury  of  the  railway  company. 

ROAD. — Owns  a  double  track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison 
St.  Trains  began  running  around  the  loop  in  Oct.  1897.  Chicago  & 
Harlem  forms  an  extension  comprising  4  miles  more  of  double  track.  "Total 
single  track,  22.  51  miles.     182  passenger  cars. 

REPORT. — For  years  endlns;  June  30  for  Railroad  Co. 

1914.  1913.  1912.  1911. 

Passenger  earnings $834,385        $816,9.50        $835,.505       $812,955 

Other   earnings... 44,420  45,787  39,916  33,885 

Total    earnings. $878,805        .$862,737        $875,421         $846,840 

Operating   expenses 629,581  633,409  611,074  639,234 

Net  earnings. $249,224        .$229,328        .$264,.347        $207,606 

Other   income 3,714  4,313  3.515  3,367 

Total  income $252,938        .$2.33,641         $267,862        $210,973 

Fixed  charges.. 430,749  399,956  444,555         *506,396 

Deficit S177,811         8166.315        S176.693        8295,423 

•  Fixed  charges  In  1910-11  Incl.  Int.  on  floating  debt,  which  Is  not  now 
being  paid. 

RECEIVER.— Samuel  Insull.— V.  92,  p.  1435;  V.93  p.  407,  666.  939. 
1386,  1785;  V.  94,  p.  123,  206,  278,  1763;  V.  97,  p.  175;  V.  99,  p.  969,  1213. 

UNION  CONSOLIDATED  ELEVATED  RV. 

ORGANIZATION. — Formed  In  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  Metropolitan  W.  S.  E!.;  total, 
1-5  mile  of  track;  is  operated  by  the  Metropolitan  West  Side  El.  Franchise 
expires  Oct.  7  1945. 

On  July  7  1914  Judge  Windes  In  the  Circuit  Court  held  that  State  Attor- 
ney Hoyne  should  be  prevented  from  proceeding  against  the  company  on 
the  ground  of  overcapitalization.  See  item  under  caption  of  "Chicago 
Elevated  Rys."  in  V.  97,  p.  1425,  and  also  see  V.  99,  p.  199. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock $1.000,00()- 

Series   "A"    1st   mtge,   gold,\   1896     5  g  M-N  4.53,000  Nov  1   1936 

gu  p&l  by  Met  W^.SiEl.cptfG.  Sherman,  V.-P.  Cen.Tr.  Co.,  N.Y.,  Trust 

Mortgage  $1,000,000,  of  which  $.500,000  series  "A."  V.  63.  p.  1065. 
Of  the  $500,000  Series  "A"  bonds,  $453,000  are  outstanding  (of  which  $46.- 
000  held  by  Chicago  Rys.  Coll.  Trust);  $45,000  are  hi  treasury  and  $2,000 
unissued. 

OFFICERS.— Pres..  Samuel  Insull:  V.-P.,  Gilbert  E.  Porter;  Sec.  and 
Treas,.  W.  V.  Griffin. — V.  99.  p.  199. 


CINCINNATI,   OHIO. 

CINCINNATI  &  COLUMBUS  TRACTION  CO.— A  trolley  road. 

Receivership. — The  Union  Sav.  Bank  &  Trust  Co.  or  Cincinnati,  trustee 
of  both  mortgages,  was  on  April  12  1913  appointed  receiver  of  company, 
floods  and  Inability  to  meet  maturing  bond  Issues  being  assigned  as  the 
cause.     V.  96.  p.  1156.     Int.  on  both  mortgages  is  in  default. 

ORGANIZATION. — Incorp,  Jan.  21  1903.     Franchises  expire  In  1930. 

For  decision  of  U.  S.  Supreme  Court  handed  down  on  Nov.  11  1912,  hold- 
ing that  the  B.  &  O.  Southwestern  and  the  Norfolk  &  Western  (steam) 
roads  cannot  be  compelled  to  grant  physical  connection  with  the  company, 
see  V.  95,  p.  1402. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.     Maturity. 

Common,  $1,250,000  ($100) $979,500     

Pf  5%  cum  $1,250,000  (3100) 925,500 

First   mortgage,   $600,000,      /   1905       5  g  J-J  600,000  Julv   1  1913 

gold... c* lint,  at  Union  Sav.  Bk.&  Tr,  Co.,  Cin., Trust, 

Second  mtge  notes,  $250.000/ 5%  148,000  Jan     1  1914 

lint,  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cincinnati. 

Bonds. — The  denominations  of  the  first  mortgage  bonds  are,  respectively, 
6  $50,000;  30  $5,000;  100  $1,000:  and  100  $500.  They  can  be  called  at 
any  time  at  par.  Bonds  originally  matured  July  1  1909  but  were  extended 
for  2H  years.  V.  89,  p.  102.  720.  On  Jan.  1  1912  thev  were  again  ex- 
tended 18  months.  Second  mtge.  notes  fell  due  July  1  1912  but  were 
extended  for  18  months  to  Jan.  1  1914. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1914,  gross,  $121,438:  net, 
$4.2S7,  after  including  in  expenditures  an  entire  new  bridge  (2  «pans)  of 
s.eel  structure,  many  con.crete  culverts,  rehabilitation  of  road-bed,  of  car 
equipment  and  power  station  equipment. 

ROAD. — Operates  54  miles  of  track  between  Cincinnati  and  HUlsboro, 
put  In  complete  operation  In  Feb.  1906.     Standard  gau^e,  70-lb.  T  rail. 

OFFICERS. — Pres.,  H.  H.  Hoffman;  V.-P..  Lewis  Sea'songood;  2d  V.-P., 
Harry  J.  Gibson;  Sec,  William  Tople;  Treas.,  O.  J.  Goldberg. — V.  94. 
p.  278:  V.  95.  p.  1402;  V.  96.  p.  1156. 

CINCINNATI  QEORQETOWN  &  PORTSMOUTH  RR.— Steam  and 

electric. 

ORGANIZATION. — Formerly  a  narrow-gauge  steam  road,  but  now 
operated  by  both  electricity  and  steam.  Under  Ohio  law  remains  a  steam 
road.  Franchises  perpetual.  In  Sept.  1911  entered  into  a  management 
agreement  with  the  Felicity  &  Bethel  RR.  and  the  Ohio  River  &  Columbus 
RR.  (a  steam  road).  V.  93,  p.  796.  On  Jan.  1  1914.  however,  manage- 
ment changed  and  the  Ohio  River  &  Columbus  was  again  divorced  from  the 
other  two  roads.  Has  contract  to  supply  electric  current  for  municipal 
distributing  system  of  Batavia.  O. 

Fare  Decision. — On  Feb.  17  1914  the  Ohio  Supreme  Court  sustained  the 
right  of  this  company  and  the  Interurban  Ry.  &  Terminal  Co.  to  charge 
1 0  cents  from  Cincinnati  to  California  (Ohio)  and  Coney  Island  (Ohio) , 
both  now  forming  part  of  Cincinnati.     V.  98.  p,  610- 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  SI. 500,000 $1,500,000    

Ist    mtge.    Sl.000,000,    goldf   1902       5  g  J-J  1,000,000  Jan     11932 

($1.000) c*\Int.at  Union  Sav.  Bk.&Tr.,Cin.,Tr.,&lnN.Y 

Fel  &  Beth  1st  M  $100,000,  g I    1905       5  g  A-O  100,000  Oct     11935 

($1,000),  not  callable c*llnt.  at  Union  Sav.  Bk.  &  Tr.,  Cin.,  Trustee. 

ROAD. — Operates  49  miles  from  Cincinnati  southeasterly  to  Russell" 
vllle.  Including  branches  of  3.5  m.  to  Batavia  and  1.5  m.  to  Coney  Island. 
The  Felicity  &  Bethel  has  8.5  m.  of  track  between  the  points  named  In  Its 
title. 

OFFICERS. — Pres..  &  Treas.,  Henry  A.  Haigh;  V.-Pres., Thom- 
son; Sec,  A.  L.  C.  Henry;  Gen.  Mgr.,  A.  H.  Elfner. — V.  93.  p.  229.  796: 
V.  98,  p.  610. 


CINCINNATI  LAURENCEBURQ  &  AURORA  ELECTRIC  STREET 

RR. — A  trolley  road. 

Receivership. — On  June  23  1913  Judge  Warner  at  Cincinnati  appointed 
P.  B.  Shutts  of  Florida  receiver  on  application  of  Pres.  J.  C.  Hooven,  who. 
it  is  stated,  loaned  the  company  $125,000.  On  Dec.  28  1S14  E.  E.  Hooven 
was  appointed  receiver  upon  the  resignation  of  P.  B.  Shutts.  The  company 
suffered  damage  from  the  1913  flood.     V.  96,  p.  1839. 

ORGANIZATION. — Incorporated  In  Nov.  1898.  Franchises  expire  In 
1924  and  1925. 

The  West  End  Rapid  Transit  Co.  was  incorp.  ou,  Sept.  3  191,5  in  the 
interest  of  the  company  to  give  it  an  entrance  into  Cincinnati  by  building 
a  line  fr  om  Anderson's  Ferry  to  the  intersection  of  Third  and  Vine  streets 
in  the  city. 


STOCK  AND  BONDS 

Common ,  $750,000 

Pref,  6%  cum,  $2.50,000-. 
First  mortgage,  $750,000 


Date. 


Interest.  Outstanding.      Maturity. 

$750,006    

Q-J  58,900    

5  g  J-J  750.000  July   1  1919 


.-I    1899 

($1,000),  gold llnterest  at  Un.  Sav.  Bk.  &  Tr.  Co..  Cin.,  Tr. 

STOCK. — Pref.  stock  was  Issued  for  money  assessed  on  capital  stock. 
No  Interest  has  been  paid. 

EARNINGS. — For  year  ending  June  30  1914.  gross,  §109,981:  net, 
$38,482;  fixed  charges,  $43,769:  def.,  $5,287. 

ROAD. — Operates  37. 89  miles  of  track  from  Anderson's  Fsrry,  at  Cin- 
cinnati, to  Aurora,  flarrison  and   Lawreacehurg. 

OFFICERS. — Receiver,  E.  R.  Hooven;  Pros..  J.  C.  Hooven,  Hamilton, 
O.;  Aud..  E.  M.  Gumpf.— V.  78,  p.  2011,  23.83;  V.  96.  p.  1839. 

CINCINNATI  MILFORD  &  LOVELAND  TRACTION  CO. 

Change  in  Control. — In  Dec  1914  a  syndicate  of  New  York  capitalists 
purcha.sad  control  of  the  road,  (V.  100,  p.  53.)  It  is  reported  tfiat  the  new 
interests  (whose  identity  has  not  been  disclosed)  contemplate  an  esteasion 
of  the  line  to  Columbus. 


Sept.,  1915.] 


ELECTRIC  RAILWAYS 
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ORGANIZATION. — Incorporated  In  Ohio  In  Sept.  1902  and  purchased 
franchises  and  rights  of  the  Clncinnat   Miiford  &  Eastern  Traction  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding .      Maturity- 

Common,  SI. 000, 000  (S 100).- $1,000,000  

Pref  S650  000,  5%  cum -- --  649.425  No  dlv.  yet. 

First  mortgage:  $500,000.  gl   1905   „  6  g  J-J     ^,       441.000  July    11925 

($500)   -        c*llnt.at  Prov.  Sav.  Bk.&Tr.Go.,Cm..Trust. 

Bonds.— Are  subject  to  call  at  any  time  at  110.     See  V.  81.  p.  264. 

ROAD  — Operates  37  miles  of  track  from  Cincinnati  to  Blanchester. 
Gaugj.  5  ft.  2  in.;  70-lb.  rails.  Enters  Cincinnati  over  the  traclis  of  the 
Cincinnati  Traction  Co.  ^tt-,,<.ti         a* 

OFFICERS  — Pres.  &  Gen.  Mgr.,  Chas.  C.  Hams;  Aud.  &  Pur.  Agt., 
A.  C.  Wenzel.— V.  81,  p.  261;  V.  100,  p.  53. 

INTERURBAN  RY.  &  TERMINAL  CO.— A  trolley  road. 

Receivership. — On  Oct.  1  1914,  on  application  of  the  Westmghouse  Elec. 
&  Mfg.  Co.,  a  creditor  for  $2,500,  Charles  S.  Thrasher  of  Cleveland  and 
Charles  M.  Leslie  of  Cincinnati  were  appointed  receivers.  The  Westing- 
house  Co.  charged  that  the  company  had  defaulted  in  the  payment  of  in- 
terest on  its  bonds  and  is  insolvent.  The  company  joined  in  the  applica- 
tion.    See  V.  99,  p.  969,  and  1052.  ,„,,,,,  .  ,., 

Receivers  Appeal  Rate  Decision. — In  Jan.  1915  the  receivers  appealed  to 
the  Ohio  Supreme  Court  from  the  decision  of  the  Circuit  Court  of  Hamilton 
County  holding  that  the  company  is  obliged  to  carry  passengers  for  a  5-cent 
fare  between  Pleasant  Ridge  and  the  business  section  of  the  city.  V.  100. 

^ORGANIZATION. — Incorporated  In  Ohio  on  Nov.  3  1902  and  Is  a  con- 
solidation of  the  Cincinnati  &  Eastern  Electric  Ry..  the  Rapid  Railway  Co. 
and  the  Suburban  Traction  Co.  In  July  1907  obtained  authority  to  Issue 
$1,000,000  pref.  stock,  of  which  $900,000  was  In  exchange  for  an  equal 
amount  of  1st  mtge.  bonds  dated  1903.  V.  85.  p.  221,  469.  The  1903 
bond  issue  has  been  entirely  canceled.     In  1908  a  new  mtge.  made,  as  below. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Common,  $2,500,000  ($100) -       $2,600,000    

Pref  $1,000,000  ($100)  5% 1,000,000    ---- 

First   mortgage.    $1,650,000,/   1908       5  J-J  See  text.  1928 

gold      -    tfllnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Bonds. — Of  the  $1,650,000  1st  mtge.  bonds,  a  small  portion  has  been  sold; 
the  remainder  Is  being  used  as  collateral  for  loa.is. 

Earnings. — The  receivers  reported  for  the  9  months  ending  June  30  1915. 
gross,  $180,874;  net,  .'S12.205;  taxes,  $9,791;  net,  after  taxes,  $2,414. 

ROAD. — Extends  from  Cincinnati  to  New  Richmond,  22  miles;  from 
Cincinnati  to  Bethel,  23  miles  (including  9  miles  jointly  operated  with  New 
Richmond  line),  and  from  Cincinnati  to  Lebanon,  33  miles.  Owned  track- 
age, incl.  second,  main,  sidings,  &c.,  77  miles.  Operated  trackage,  incl. 
traffic  arrangement  in  Cincinnati,  89  miles.  Gauge,  5  ft.  2  3-i  in.  Cars 
enter  Cincinnati  over  the  tracks  of  the  Cincinnati  Traction  Co.  70-lb. 
and  97-lb.  T  rail. 

OFFICERS. — Pres.,  Geo.  H.  Worthington;  V.-P.,  Warren  Bicknell;  Sec. 
and  Treas.,  E.  J.  Williams.— V.  85,  p.  221,  469;  V.  86,  p.  285;  V.  95,  p. 
1331;  V.  99,  p.  969,  1052;  V.  100,  p.  140, 


OHIO  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  22  1905  and  owns 
practically  the  entire  capital  stock  of  the  Cincinnati  Trac.  Co.,  the  Cincin- 
nati Zoological  Co.  and  Cincinnati  Car  Co.,  besides  a  large  interest  in  the 
com.  and  pref.  stock  of  the  Cincinnati  Dayton  &  Toledo  Trac.  Co.  On  July  6 
1905  lease  of  the  Cin.  &  Hamilton  Trac.  Co.  was  assigned  to  this  company 
by  the  Cin.  Interurban  Co.  and  the  latter  company  placed  in  liquidation. 
This  company  also  acquired  the  property  of  the  Traction  Building  Co.. 
which  went  into  liquidation. 

Faoorable  Tux  Drcision. — On  May  18  1915  the  Ohio  Supreme  Court,  re- 
versing the  decision  of  the  Franklin  County  Circuit  Court,  held  that  the 
company  is  not  liable  for  an  excise  tax  on  earnings  derived  from  securities 
of  subsidiary  cos. ,  said  tax  appljang  only  to  earnings  of  railways  from  actual 
operations.  The  company  is,  however,  held  liable  for  a  tax  on  earnings 
from  other  sources  than  mere  investments,  such  as  rentals  from  buildings. 
V.    100,   p.    1752. 

In  Jan.  1915  the  Ohio  P.  U.  Comm.  auth.  the  issuance  of  $1,500,000  6% 
notes  maturing  in  from  2  to  5  years,  to  pay  for  exts.,  impts.  and  add'ns. 
V.  100,  p. 1259. 


STOCK —  Date.       Interest. 

Common,  $10,000,000  («100) Q-J 

Pref,  $10,000,000,  5%  cum Q-P 

First  mtge,  .$2,500,000.  gold,/   1911  5  g 

sinking  fund  ($1,000) lint,  at  Fidelity  Trust  Co..  Phila 

Notes  $1,500,000  ($1,000) 1915       6  M-S  1,500,000 


Outstanding.      Last  Die. 
$8,655,000     See  text. 
8..500,000  Aug.  US.IM 
2,500.000  1936 

Trustee. 
See  text 


Stock. — Further  issues  of  stock  can  only  be  made  for  acquirement  of 
other  properties  and  additions  to  the  present  properties. 

Bonds. — First  mtge.  covers  holdings  of  stock  of  the  Cincinnati  Traction 
Co.  and  Cincinnati  Car  Co.  owned  and  controlled  by  Ohio  Trac.  and  all 
other  property  aud  franchises  exception  Traction  cos.  ownership  of  stock  in 

C.  D.  &  T.  Trac.  Co.  and  Cincinnati  Zoological  Co.  Bonds  are  redeemable 
as  a  whole  on  and  after  Mar.  1  1916,  or  in  part  for  sinking  fund  on  Mar.  1 
1912  or  any  int.  date  thereafter  at  103  and  int.  Sinking  fund  provides  for 
retirement  of  bonds  at  maturity.  V.  92.  p.  726.  Amount  in  sinking  fund 
July  31  1915.  .$242,800.  The  notes  mature  Sept.  1  yearly  as  follows; 
1916.  ,$200,000;  1917  and  1918.  $300,000;  1919  and  1920,  $350,000;  the 
proportion  of  maturities  and  accrued  int.  to  be  provided  before  divs.  are 
paid.  Int.  payable  at  Penn.  Co.  for  Ins.  on  Lives  &  Granting  Annuities, 
trustee.     V.  100.  p.  12,59. 

Dividends. — First  div.  on  pref.  stock — l\i% — was  paid  Aug.  1  1905; 
1H%  bas  been  paid  quar.  since  to  and  incl.  Aut;.  1915.  On  com.,  first  div. 
— 1%— paid  Nov.  1  1909.  In  1910,  Oct.,  1%.  In  1911.  July,  1%;  Oct.. 
1%.  In  1912,  Jan.,  1%:  April,  1%;  July,  1%:  Oct..  1%;  Dec.  1%.  In 
1913,  April.  1%.     None  since. 

OFFICERS.- Pres.,  W.  Kesley  Schoepf;  1st  V.-P.,  Chas.  P.  Taft;  2nd 
V.-P.,  Dana  Stevens;  3rd  V.-P.  and  Sec,  Walter  A.  Draper;  Asst.  Sec, 

D.  J.  Downing;  Treas.,  W.  H.  MacAlister;  Aud.,  H.  L.  Sanders;  Gen.  Mgr., 
T.  Fitzgerald.- V.  92.  p.  462,  726;  V.  94.  p.  1696:  V.  95.  p.  818.  1473;  V.  96. 
p.  948.  1157.  1365;  V.  97.  p.  50.  1505;  V.  100,  p.  399,  1259,  1752. 

(1)  The  Cincinnati  Traction  Co. 

ORGANIZATION. — Incorporated  In  Ohio  on  Feb.  19  1901  with  an  auth  ■ 
capital  stock  of  $2,000,000  (which,  all  except  11  shares,  is  owned  by  the 
Ohio  Trac.  Co.),  to  take  over  under  lease  the  Cincinnati  Street  Ry.  Co. 
See  V.  72.  p.  391. 

Derision. — On  May  18  1915  the  Ohio  Supreme  Court,  affirming  the  deci- 
sion of  Judge  Hoffheimcr  in  Superior  Court  on  Dec.  27  1911,  held  that 
company  is  accountable  to  city  for  6%  of  gross  earnings  from  all  tr.iflic 
within  city  limits,  including  the  part  of  it  retained  by  interurban  roads. 
V.   100,  p.   1831. 

A  jury  in  the  Common  Pleas  Court  on  June  15  1915  returned  a  verdict 
for  .$61,220  in  favor  of  the  city  in  a  suit  to  compel  the  company  to  pay 
$63,235  as  its  share  of  the  cost  of  the  Ludlow  Avenue  viaduct. 

On  July  20  1915  the  Ohio  Supreme  Court,  reversing  the  Hamlin  County 
Court  of  Appeals  (which  had  previously  reversed  the  decision  of  the  Superior 
Court) .  held  constitutional  the  law  requiring  the  consent  of  a  majority  of 
abutting  property  owners  to  be  given  before  a  car  line  can  be  exlendod  or 
tracks  laid  upon  a  street.     V.  101,  p.  369. 

NOTES —  Date.       Interest.     Outstanding.     Maturity. 

Rq  notes"A  '$200 .000g($  1,000)  1908       6  g  A-O  $(i0,000     See  text. 

Equip  notes  Ser"B"  $360,000/   1910       5  g  J-J  ISO.OOO     See  text. 

gold  ($1,000) c*tlnt.  at  Fidelity  Trust  Co.,  I'lilla.,  Trustee. 

Equip     notes.     Series     "C,"f   1911       5  g  J-J  132,000     See  text. 

$220,000,  gold  ($l,000).c*\Fldelity  Trust  Co.,  Philadelphia,  Trustee. 
Equip     notes.     Series     "D,"/    1912       5  g  A-O  ""      " 

$340,000,  gold  ($l,000).c*tFidelity   Trust   Co. 
Equip  notes  Series  "E"  $200.-/    1914       5  g  M-S 

000  gold  ($1,000) c*lFidelity  Tr.  Co.,  Phila..  trustee. 

Ser.  "A" are  1st  M.on  ,50  new  cars.  They  mature  $10,000  every  six  mos. 
from  Oct.  1  1908  to  April  1  1918,  Incl,  Ser.  "B"  are  a  1st  M.  on  100  new 
carsandmature$18,000overy  6mos.  from  Jan.  1  1911  to  1920,  Incl.  V.91, 
B;.^5^-  •'Series  "C"  notes  are  1st  mtge.  on  50  now  cars.  They  mature 
f.U.-.OOO  half-yearly  from  Jan.  1  1912  to  July  1  1921.  V.  93.  p.  526.  Series 
,P,^  ^""^  *  '®*'  ^-  °"  76  new  cars  and  mature  $17,000  half-yearly  from  Apr.  1 
191.3  to  Oct.  1  1922.  incl.  V.  95,  p.  889.  Series  "E"  covers  60  new  double- 
truck  cars  and  mature  $10,000  semi-annually  from  Aug.  31  1914  to  Fob.  29 
1924.     V.  98.  p.  689.  999. 

REPORT.— For  year  ending  Dec.  31: 

,«??'"' —                  Gross.               Net.  Taxes.  Rentals.  Ac.  Surplus. 

3914 -.$5,280,674     $2,441,898  $695,2.59  $1,141,837  $604,802 

1913 5,183,360       2,294,790  6,57,371  1,142,350  495,069 


2">."i.000     See  text. 

Philadelphia,   Trustee. 

170.000        .See  text 


ROAD. — The  CIncin.  St.  Ry.  comprises  226.05  miles  of  track  in  the  city 
of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The  last  cable 
line  was  converted  to  electricity  in  June  1902.     Gauge,  5  ft.  2!^  in. 

OFFICERS. — Chairman  Executive  Comm.  and  Pres.,  W.  Kesley 
Schoepf:  Vice-Pres.,  Dana  Stevens;  Vice-Pres.,  Walter  A.  Draper;  Sec, 
D.  J.  Downing:  Treas..  W.  H.  MacAlister:  Aud..  H.  L.  Sanders; 
Gea.  Mgr.,  T.  Fitzgerald.— V.  91.  p.  154,  1327:  V,  93,  p.  526;  V.  94.  p. 
206:  V.  95.  p.  817.  889;  V.  96.  p.  1156,  1364,  1488;  V.  98,  p.  689,  999:  V. 
100,  p.  732,  1831. 

(a)   Cincinnati  Street  Railway.— Electric. 

Was  leased  on  Feb.  21  1901  to  the  Cincinnati  Traction  Co.  for  the  unex- 
pired term  of  the  franchise  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1896.  and  all  successive  renewals  and  extensions  of  the  same.  The  rental  is 
Intended  to  provide  dividends  of  5J4  %  for  the  first  year,  5H%  for  the  sec- 
ond. 5%%  for  the  third  and  6%  for  the  fourth  year  and  thereafter.  V.  72. 
p.  136.     Franchises,  it  is  claimed  by  company,  mature  April  22  1946. 

Favorable  Tax  Decision. — In  June  1915  the  U.  S.  Circuit  Court  of  Appeals 
at  Cincinnati,  reversing  the  lower  court,  held  that  the  Government  was 
obliged  to  return  to  the  Cincinnati  Street  Ry . ,  Dayton  &  Western  Trac.  Co. , 
Columbus  Newark  &  Zanesville  Elec.  Ry.,  Ft.  Wayne  Van  Wert  &  Lima 
Trac.  Co.  and  Indiana  Columbus  &  Eastern  Trac.  Co.  about  $100,000 
collected  from  these  companies  under  the  old  Federal  corporation  tax  law. 
The  question  at  issue  was  whether  these  companies  carried  on  business 
within  the  meaning  of  the  law,  having  leased  their  properties  to  other  cor- 
porations, and  the  only  lousiness  done  by  them  being  to  collect  and  pay  out 
the  rentals  under  the  leases.  The  Court  held  that  they  transacted  business 
only  incidentally  to  that  of  the  lessor  companies.     V.  101,  p.  212. 

ORGANIZATION. — Incorporated  June  21  1880  and  in  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  AND  BONDS —       Par.        Interest.     Outstanding.  Last  div., &c. 

Stock.  .$20.000.000..- $50         6  Q-J  $18,511,950     See  text. 

Dividends. ^-To  and  Including  April  1901,  5%  per  annum;  July  1  and 
Oct.  1  1901  and  Jan.  1  and  April  1  1902,  1.3125%  each;  July  1  1902,  Oct.  1 
1902,  Jan.  1  1903  and  April- 1  1903.  1.375%  each;  July  1  and  Oct.  1  1903 
and  Jan.  1  and  April  1  1904.  each  1.4375%:  July  1904.  1H%:  Pet.  1904, 
114%.  Dividends  since  have  been  at  the  rate  of  6%  per  annum  and  will 
so  continue  to  the  end  of  lease  and  its  renewals. 

OFFICERS. — Pres..  B.  L.  Kilgour;  V.-P.,  Edward  Goepper:  Sec,  &. 
Treas.,A.  J.Becht.— V.83.P.  1523:  V.84,  p.  1551:  V.91.  p.  1446:  V.  97. 
p.  364. 

(2)  Cincinnati  &  Hamilton  Traction. — A  trolley  road. 
ORGANIZATION. — This  company  was  organized  in  Aug.  1  902  as  a 
consolidation  of  the  Mill  Creek  Valley  Street  Ry.  and  the  Hamilton  Glendale 
&  Cincinnati  Traction.  V.  75,  p.  497.  On  Sept.  30  1902  was  leased  to  the 
Cincinnati  Interurban  Co.  (V.  75,  p.  906).  but  on  July  6  1905  lease  was 
assigned  to  the  Ohio  Traction  Co.  and  the  Cincinnati  Interurban  Co.  placed 
In  liquidation.  Rental,  year  beginning  Oct.  1  1902-03.  S55,000;  1903-04, 
$60,500;  1904-05,  .$66,000;  1905-06,  $71,500;  1906-07  and  1907-08, 
$77,000;  1908-09  and  1909-10,  .$82,500:  1910-11,  $88,000;  1911-12, 
$93,500;     1912-13    to    1914-15,    .$99,000:     thereafter,    $100,000. 

On  Apr.  27  1914  the  company  filed  a  suit  in  the  U.  S.  Dist.  Court  to  have 
declared  illegal  the  ordinance  passed  by  the  City  Council  and  signed  by 
Mayor  Spiegel  on  the  same  day.  which  provided  for  a  5-cent  instead  of  a 
10-cent  fare  from  Cincinnati  to  Carthage  and  Hartwell.  See  V.  98.  p.  1392. 
On  July  9  1914  Judge  Sater  In  the  U.  S.  District  Court  at  Columbus  held 
the  ordinance  invalid  and  granted  an  injunction  against  its  enforcement. 
V.  99,  p.  196. 


Outstanding.     Last  Div. 

$1,100,000  Oct.  '15,1% 

1,100,000  Oct.  '15.1^ 


STOCK  AND  BONDS—      Date.        Interest. 

Stock,  com,  $1,100,000  ($100) Q-J 

Stock,   preferred,  $1,100,0001 Q-J 

($100),  5%, cumulative j 

Dividends. — 5%  per  annum  is  being  paid  on  the  pref.  stock.  The  first 
dlv.  on  the  com.  ot  yi%  was  paid  Jan.  1  1904  and  H  %  was  again  paid  on 
April  I.July  1  and  Oct.  1  1904.  In  1905.1%:  inl906.1J^%;  in  1907.  2%; 
In  1908.  2%;  in  1909,  2!^%;  In  1910,  2K%:  in  1911  and  1912.  3%;  in 
1913.    1914   and   1915,   4-;  . 

ROAD. — Owns  and  operates  31.32  miles  of  track  from  the  "Zoo"  in  Cin- 
cinnati to  Hamilton  and  15  miles  from  Cincinnati  to  Lockland.  Gauge, 
5  ft.  2M  in.  Operates  over  tracks  of  Cincinnati  Traction  Co. from  "Zoo" 
to  Fountain  Square  in  Cincinnati. 

OFFICERS. — Pres.,  H.  H.  Hoffman;  V.-P..  B.  L.  Kilgour;  Sec  & 
Treas.,  A.  J.  Becht.  all  of  Cincinnati.— V.  75.  p.  290.  497.  906;  V.98,  p. 1392: 
V.  99.  p.  196. 

CLEVELAND,  OHIO. 

CLEVELAND  RAILWAY  CO. 

Company  Resumes  Possession. — The  receivers  of  the  Municipal  Traction 
Co.  having  been  discharged  and  the  debts  of  that  company  provided  for, 
the  Cleveland  Railway  Co.  on  Mar.  1  1910  resumed  possession  of  its  lines 
under  ordinance  (see  below)  of  Dec.  1909.  V.  90.  p.  626.  The  lease  to  the 
Municipal  Traction  Co.  was  canceled  of  record. 

New  Franchise  Ordinance. — Th?  "security"  franchise  ordinance  granted 
April  27  1908  not  being  ratified  (V.  87,  p.  1089)  and  the  Schmidt  ordinance 
being  defeated  at  a  referendum  election  Aug.  3  1909  (V.  89.  p.  348).  a  new 
franchise  ordinance  (V.  89.  p.  1667)  was  passed  in  Dec.  1909  by  the  City 
Council,  and  accepted  by  the  railway  co.,  based  upon  the  valuation  of  the 
co.'s  property  as  fixed  by  Judge  Tayler.  "The  ordinance  grants  franchises  to 
operate  on  existing  roads  to  May  1  1934,  subject  to  the  right  of  the  city  to 
purchase  the  property.  In  case  the  city  shall  purchase  and  take  over  the 
property  of  the  company,  as  is  in  this  ordinance  provided,  then  it  shall  pay 
for  the  same  the  capital  value  of  said  property,  as  fixed  by  Sec.  16,  plus 
10%  of  so  much  of  the  capital  value  as  is  represented  by  capital  stock, 
the  city  at  the  time  of  such  purchase  assuming  and  agreeing  to  pay. 
In  addition  thereto,  all  the  obligations,  indebtedness  and  liabilities 
of  said  company,  and  all  liens  other  than  bonded  indebtedness  upon  its 
property  then  existing,  which  bonded  Indebtedness  the  city  shall,  at  the 
time  of  any  such  purchase,  provide  for  by  assumption  if  the  law  authorizing 
such  purchase  permits,  or  by  payment  if  the  law  so  authorizes  at  the  time 
and  under  the  provisions  of  the  bonds  they  are  callable,  or  by  taking  the 
property  subject  thereto  if  that  be  the  mode  provided  by  law  for  dealing 
with  such  existing  bonded  indebtedness  in  making  such  piurchase.  On  and 
after  Jan.  1  1918  the  city  may  designate  a  purchaser  or  licensee  in  place  of 
the  city  on  payment  of  same  amount.  On  Feb.  17  1910  at  a  referendum  elec- 
tion the  electors  ratified  the  ordinance  (V.  89,  p.  1667:  V.  90.  o.  167,  502). 
On  July  10  1911  City  Council  passed  an  ordinance  amending  that  of  Dec. 
1909  providing,  among  other  things,  for  additions  to  capital  as  required  and 
particularly  for  the  Immediate  expenditure  of  $2,500,000  for  impts..  extens. 
and  equipt.  The  ordinance  also  provided  that  the  right  of  the  city  to  pro- 
pose exten.,  betterm'ts  or  impts.  shall  terminate  whenever  the  unexpired 
term  or  any  renewal  thereof  is  less  than  15  years,  aud  also  that  during  such 
period  the  company  may  operate  at  the  maximum  rate  of  fare  and  fix  the 
schedul&s  subject  to  the  police  power  of  the  city.  Provision  is  also  made  for 
the  use  of  surplus  earnings  during  this  15-yr.  period,  either  in  the  payment  of 
floating  debt  or  the  creation  of  a  s.  f.  to  purchase  securities  and  re<luce 
capital  value.  At  a  referendum  election  on  Nov.  7  1911.  the  electors  ratified 
the  ordinance  amending  that  of  Dec.  1909. 

Valuation. — Judge  Tayler  placed  the  value  of  the  physica  property  of  the 
Cleveland  Elec.  Ry.  Co.  at  $17.511,8.56  and  the  franchise  value  at  $3,615,- 
844:  total,  $21,127,700;  agreed  value  of  property  purchased  from  Forest 
City  Ry.  Co..  $1,805,600;  total  valuation,  $22,933,300.  To  this  is  added 
$1,158,300  inter&st  or  rental  accrued,  making  the  entire  "capital  value" 
$24,091,600.  The  bonded  debt  of  $8,128,000  and  floating  indebtedness 
as  of  Jan.  1  1908.  $1,288,000,  or  $9,416,000  in  all,  is  deducted,  leaving 
$14,675,600.  The  valuation  is  to  be  increased  for  the  purpose  of  fixing  the 
price  at  which  the  city  or  its  nominee  may  purchase  the  property  by  the 
amount  of  future  requirements,  including  cost  of  new  pay-as-you-enter  cars 
and  75%  of  the  cost  of  remodeling  old  cars  as  pay-as-you-enter  cars. 

Fares. — An  experimental  faro  of  3c..  with  Ic  extra  for  transfers  without 
rebate,  had  to  be  tried  to  see  if  it  would  yield  the  auth.  int.  on  capital  val. — 
5%  on  bonds.  6%  on  floating  debt  and  capital  stock.  On  June  1  1911  author- 
ities ordered  the  fare  reduced  to  3c.  cash  faro,  Ic.  extra  for  transfer,  but  the 
latter  to  be  rebated  when  taken  up.  V.  92.  p.  1498:  V.  93,  p.  1190.  Under 
the  ordinance,  faro  to  East  Cleveland  Is  same  as  city  fare.  Fare  for  other 
suburbs  5c.  or  11  tickets  for  50c.,  according  to  contracts.  The  company's 
schedules  and  routes  are  subject  to  the  supervision  of  the  city  and  the 
rates  of  fare  to  be  fixed  so  as  to  net  a  return  of  Interest  as  stated  above 
on  the  capital  value  of  the  property  and  permit  of  the  maintenance  at  all 
times  of  a  so-called  Interest  fund  of  at  least  $500,000.  V.  S9.  p.  1667. 
When  this  amount  falls  to  $300,000  this  shall  be  prima  facie  evidence 
of  the  necessity  of  raising  the  faro  to  the  next  higher  rate.  On  Dec.  14 
1912  the  Council  of  Cleveland  pa.ssod  an  ordinance  giving  the  company 
the  right  to  transport  freight  within  the  city  limits  In  interurban  cars 
and  to  charge  the  interurban  companies  25c.  per  car  mile. 
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On  Sept.  1  1914  the  one-cent  charge  for  transfers  with  no  rebate  oni  if- 
render  was  restored,  as  the  Interest  fund  was  below  the  $300,000  mark, 
which  is  the  minimum  amount  to  maintain  the  flat  3-cent  fare  without 
charge  for  transfers.     V.  99,  p.  608,  342. 

OKGANIZATION. — In  1908  changed  name  from  the  Cleveland  Elec- 
tric Railway  Co.  (which  had  in  1903  taken  over  the  Cleveland  City  Ky.) 
to  Cleveland  Railway  Co.,  and  authorized  new  stock  to  the  amount  of  $35,- 
000,000.  The  old  stock  of  Cleveland  Electric  Ry.  was  given  a  valuation 
of  $55  per  share,  or  $12,870,000  (the  stock  having  formerly  been  $23,400,- 
000),  which  valuation  was  agreed  upon  after  extended  conference,  and 
which  was  paid  in  new  stock  issued  by  Cleveland  Railway  at  a  par  ($100) 
valuation.  The  Forest  City  Ry.  (which  had  first  absorbed  the  Low  Fare 
Ry .)  was  purchased  for  $1 .805.600  stock  of  (Cleveland  Ry.,  the  shares  of  the 
Forest  City  Ry.  being  accepted  at  their  par  ($100)  value. 

Early  in  1912  made  a  contract  with  the  Cleveland  Electric  Illuminating 
Co.  for  the  purchaseof  power. 

In  Feb.  1912  entered  into  an  agreement  with  the  North  Randall  Ry.  to 
operate  cars  over  an  electric  railroad  built  by  that  company  from  the  Broad- 
way line  on  Miles  Ave.  to  the  North  Randall  race-track  and  fair  grounds, 
3H  miles.  The  road  was  placed  In  operation  July  29  1912.  The  North 
Randall  Ry.  guarantees  the  company  against  loss.  After  payment  of  all 
expenses,  including  Interest,  the  surplus  earnings  are  to  be  equally  divided 
between  the  two  companies. 

ST(>C1\  AND  BONUS —        DaU.     Interest.       OulstandinQ.      Maturitv 

Stock  $35,000,000  (.« 100) Q-J  $26,069,900     Ocfl5,  m 

First  mortgage  $35,000,000  gl    1911     5  M-S  5,495,000  Mch  1  1931 

($1,000) c*tf  (Interest  in  New  York  City  or  Cleveland. 

bonds. — Of  the  first  mortgage  of  1911,  $5,000,000  auth.  may  be  issued  for 
85%  of  cash  cost  of  extensions,  betterments,  &c.,  and  remaining  bonds  for 
50%  of  such  cash  cost,  when  net  earnings  for  previous  12  mos.  shall  have 
equaled  at  least  twice  the  int.  charge,  including  bonds  proposed  to  be  issued. 
Bonds  are  red,  on  any  int.  date  at  105  and  int.  Citizens'  Savings  &  Trust 
Co.,  Cleveland,  and  Bankers  Trust  Co.,  N.  Y.,  trustees.     V.  92,  p.  659. 

REPORT. — For  calendar  year: 
Calendar  Gross  Net  Other     Int.,  Taxes  &    Balance, 

Year —  Earnings.       Earnings.      Income.       6%  Dip.  Deficit. 

1914 $7,692,343     $1,812,668     $43,334     $2.169.2,56     $313,2.'54 

1913-- --   7,149,789       1.670.132       40,978      2,009,529       298,419 

Dividends. — First  div. —  1 J4  % — under  new  franchise  ordinance  of  Dec. 
1909  paid  April  1910  and  1K%  quar.  since  to  and  incl.  Oct.  1915. 

ROAD. — Operates  344.74  miles  of  single  track,  of  which  320.14  milps  are 
owned.     Mostly  82,  95,  103  and  141-lb.  standard;  103-lb.  girder  raUs. 

OFFICERS.— Pres.,  J.  J.  Stanley:  V.Ps.,  C.  F.  Emery  and  R.  A.  Bar- 
man; Sec.  k  Treas.,  H.  ,T.  Davies;  Asst.  Treas..  Wm.  .1.  Mead;  (Jen.  Mar., 
G.  L.  Radcliffe:  Aud.,  Thos.  P.  Kilfoyle. — V.  96,  p.  62.  201,  284,  419,  789. 
1228;  V.  97,  p.  364,  1897;  V.  98,  p.  73,  155,  522,  610.  689,  1315;  V.  99.  p. 
342,  608,  674,  747,  815,  969,  1051.  1214:  V.  100,  p,  473. 


CLEVELAND  SOUTHWESTERN  &  COLUMBUS  RY.— A  trolley  roac'. 

In  May  1913  stockholders  and  Ohio  P.  U.  Commissioners  approved  a 
plan  which,  in  Sept.  1915,  was  still  lield  in  abeyance,  providing  for:  (1)  au- 
thorizing $2,000,000  6%  cumulitive  preferred  stock  to  be  known  as  1st 
preferred,  present  issue  to  be  $1,500,000;  divs.  Q.-J.  (No.  1,  Iiily  1  1913). 
Red.  on  any  div.  date,  or  upon  involuntary  liquidation,  at  110  and  divs  . 
or  in  case  of  merger  at  105  and  div.  (2)  The  classification  of  the  present 
pref.  stock  as  2d  pref.  (present  pref.  to  be  exchanged  for  new  2d  prof.,  shav^e 
for  share,  the  holders  of  present  stock  waiving  accumulated  divs.)  and  fixl,-ig 
the  divs.  to  accumulate  thereon  at  4%  for  1914.  57^  for  1915  and  6%  for 
1916  and  thereafter.  (3)  Authorizing  a  mtge.  to  Citizens'  Sav.  &  Trust 
Co.,  as  trustee,  to  secure  an  is.sue  of  $25,000,000  5%  bonds  dated  Feb.  1 
1913,  due  Feb.  1  1943,  int.  F.  &  A.,  and  authorize  the  i.ssue  of  $5,103,000 
bonds  thereunder  for  the  payment  of  certain  of  the  bonded  and  floating 
debt  and  to  retire  underlying  bonds.  See  V.  95,  p.  1607;  V.  96,  p.  947, 
1296,  1556. 

ORGANIZATION. — Incorporated  in  Ohio  on  March  4  1907  and  is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co.,  the  Cleveland 
Ashland  «&  Mansfield  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  see  V.  S3,  p.  1590.  Also  owns  the  Norwalk  Gas  & 
Electric  Co.  In  1907  acquired  $505,000  of  the  $650,000  common  stock  of 
the  Mansfield  Railway,  Light  &  Power  Co.,  aud  in  Nov.  1912.  it  is  stated, 
had  negotiations  under  way  for  the  purchase  of  additional  stock  when  the 
appointment  of  a  receiver  for  that  company  was  ordered.     See  below. 

In  Jan.  1913  the  Elyria  Grafton  &  Southern  Ry.  reduced  its  capital  stork 
from  $100,000  to  ?1,000,  and  the  Norwalk  Gas  &  Elec.  Co.  from  $125,000 
to  $1,25*;  In  March  1913  the  Cleveland  .Soiithw.  &  Col.  reduced  the 
authorized  amount  of  common  stock  from  $7,500,000  to  $4,236,000 

In  May  1915  the  Ohio  P.  S.  Comm.  authorized  the  company  to  issue 
.$119,875  1st  consol.  M.  5s  at  85  to  ri3imbur.se  treasury  for  expLMidituves  in 
191-3  and  1914,  and.  pending  sale,  to  hypothecate  them  at  65.  These; 
■bonds  are  not  included  in  amount  reported  otit. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common  $4,236,000  ($100)---    --- $4,236,000     

Pref$2,500.000  5%  cum  ($100) 2,412.000     

First  general  consol  mortgagol    1907     5  A-O  945,000  April  1  1927 

3 10.000, 000',Sl,000)gc*.&rcpt/ Int.  at  Cleveland  Tr,  Co.,  Cleve.,  Trustee. 
Cleveland  &  Klyria  first  mort^f    1895     6  Q-F  200.000  Aug.   1   1920 

gage    on    18    miles    ($500) j Interest  at  Citizens'  Savings  &  Trust  Co.. 

Subject  to  call cptl     Cleveland,  Trustee, 

filyria  &  Oberlin  first  mortal     1897     6  F-A  100,000  Aug   1    1917 

gage  on  9  miles  ($500)  goldMnterest  at  Cleveland  Trust  Co.,  Trustee. 

Subj ect  tocall cptl 

Clev  Ber  Elvr  &  Ooerlin  consl     1899     5  g  M-S  127,000  Mch.  1  1919 

M  ,$.500,000g  ($1,000  each)} Interest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call cptj 

Cleveland  Elyria  &   Western  f    1900     5  g  F-A  1,073.000  Aug.  I  1920 

first   mortgage   $1,500  OOOilnt.  at  Cleve.  Tr.  Co.,  Cleve.,  Trustee,  or  at 

($1,000)  gold c&rcpt<      Nat.  Bank  of  Commerce  in  N.  Y.,  May  be 

called   at    100. 
filyria   Grafton    &    Southernf    1902     5  g  J-J  100,000  Jan.   1   1922 

Hv    fir.st    mortgage    gnar-(  Interest  at  C'leveland  Trust  Co.,  Cleveland. 

aiiteed  by  C  E  ,&  W  ($100,-1      Trustee,  and  Equitable  Trust  Co.,  N.  Y. 

()(i0  ($1,000)  gold c*cptl     Can  be  called  at  par. 

Norwalk  Gas  &  Electric  firstf   1900       6  A-O  110,000  April  1  1920 

mtge,  $110,000   ($500),  g.Unt.  at  Guardian  S.  &  Tr.  Co.,  Cleveland, 

Subject  to  call cptl      Trustee,  or  Chase  National  Bank,  N.  Y. 

Cleveland     &     Southwestern  f   1903       5  g  F-A  1,400,000    Feb    1    1923 

first   and   consol   mortgagejlnt.  at  Guardian  Sav.  &  Tr.  Co.,  Cleveland. 

$3,000,000(?I,000)gc&rcptl     Trustee,  or  Equitable  Trust  Co.,  N.  Y. 
Ohio   C   Trac  first  mortgagef   1899       5  g  J-D  101,000  June  1  1919 

$150,000($1 ,000)  ,goldc*ntf  Jint.  N.  Haven  Tr.  Co.,  N.  Hav.,  Conn.,  Tr. 
Ohio  Central  Traction  consol- [    1903       5  g  M-S  299,000  Mar  1   1923 

idated   mortgage   $400,000{lnt.  at  Cleve.  Tr.  Co.,  Cleveland,  Trustee,  or 
$500),  gold c*cptl     at  National  Bank  of  Commerce,  N.  Y, 

Bonds. — Of  the  $10,000,000  new  bonds,  $3,510,000  are  reserved  for  prior 
liens  and  $5,545,000  for  extensions,  improvements,  &c.  They  are  sub- 
ject to  call  after  10  years  at  105  and  accrued  interest.  The  Cleveland 
&  Southwestern  bonds  of  1903  are  subject  tocall  at  105  and  int.  $1,600,000 
of  this  Kssue  are  reserved  to  retire  certain  underlying  bonds. 

The  Cleveland  &  El.yria  1st  M.  6s  of  1895  fell  due  May  1  1915,  but  were 
extended  to  Aug.  1  1920.  Callable  any  int.  date  on  30  days'  noti;n,  as 
•follows:  To  Nov.  1  1916  at  101;  in  1917,  100~i:  1918,  100 J-i;  1919,  100 'j.; 
there'.fte:-  nt  par  nnd  int. 

Of  the  Cleveland  Berea  Elyria  &  Oberlin  ,5s  dated  March  1  1899.  $300,000 
remain  in  reserve  for  the  retirement  at  or  before  maturity  of  the  divisional 
<6s  to  a  like  amount.  Of  the  $1,500,000  Cleveland  Elyria  &  Western  new 
5s,  $427,000  are  re.served  to  retire  prior  lions.  The  Ohio  Central  Trac.  Co. 
-consol.  bonds  may  be  called  upon  30  days'  notice  at  105  aud  int.;  $150,000 
of  consols,  are  reserved  to  retire  a  like  amount  of  first  .5s.  First  mortgage 
was  originally  $200,000  authorized,  but  $50,000  canceled  subsequently. 

EARNINGS. — For  calendar  years: 

Year —  Gross.  Net.         Other  Inc.  Int.  &  Tares.      Surplus. 

1914 $1,255,284  $498,263  $167  $386,892  $ni„538 

1913 1,255.235  495,848  381,930  113,918 

ROAD. — Operates  209  miles  of  track  (of  which  132  miles  are  on  private 
right  of  way)  in  and  from  Cleveland  to  Berea,  Elyria,  Oberlin,  Norwalk, 
Medina,  Wellington,  North  Amherst,  Lorain,  Creston,  Chippewa  Lake, 
Seville,  Woostor,  Linndale,  Puritas  Springs,  Gallon,  Bucyrus,  Mansfield 
and  Ashland.  60  and  70-lb.  rails.  Standard  gauge.  Operates  70  cars. 
Also  does  freight  and  express  business.  Company  owns  Puritas  Springs 
and  Seccaium  Park  and  reaches?  Chippewa  Lake.  Also  owns  and  operates 
«lectric-lighting  plant  in  Norwalk, 


OFFICERS.— -Pres.,  F.  E.  Myers;  Ist  V.-P.,  P.  H,  Ginn;  2d  V.-P.,L.  J. 
Wolf;  Gen.  Mgr.,  E.  F.  Schneider:  Sec.  &  Treas.,  J.  O.  Wilson;  Audi- 
tor. H.  B.  Cavanaugh.  General  office,  Cleveland. — V.  88,  p.  294,  504: 
V.  90.  p.  913;  V.  92,  p.  260;  V.  94,  p.  982;  V.  95.  p.  1607;  V.  96,  p.  947. 
1296,  1556,  V.  98,  p.  452,  911:  V.  100,  p.  473,  1167,  1348,  1437, 

(1)   Mansfield  Railway,  Light  &  Power  Co. — A  trolley  road. 

In  1907  control  passed  to  the  Clev.  Southwestern  &  Columbus  Ry.  Co. 

Receivership. — On  Nov.  25  1912  Judge  Edwin  Mansfield  of  the  Common 
Pleas  Court  ordered  the  dissolution  of  the  company,  the  appointment  of  a 
receiver  and  the  sale  of  the  property.  S.N.  Ford  was  appointed  receiver 
On  Dec  30  1912.  Ajjplication  was  made  bv  several  holders  of  pref.  stock 
who  objected  to  further  purch.  of  com.  stock  by  C.  S.  W.  &  C.  Ry.  and  who 
alleged  that  the  property  was  being  handled  in  the  inlerests  of  that  company. 
No  divs.  on  i>ref.  stock  have  been  paid  since  1907.  V.  95.  p.  1542;  V.  96,  p. 63. 

ORGANIZATION.— Successor  in  April  1903  to  the  Citizens'  Electric 
Railway,  Light  &  Power  Co.,  which  in  turn  was  successor  to  the  Mansfield 
Electric  Street  Ry.  Owns  entire  street  railway  and  electric-light  systema 
in  the  city.     City  franchise  runs  till  1925. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common,  $6.50,000  (SI   0)--- $6.50.000     

Pref,  $.350,000  ($100),  6%  cum   --_ 3.50,000        1907,6% 

Citizens'! first    mtge    ($4:0,-1    1901  5  200,000  April  1  1923 

000)  ($.500) /Interest  at  Cleveland  Trust  Co.,  Cleve..  Tr. 

VIansRyLt&  Pgenmtge$l,-\    1903        5  g  A-O  742,000  April  1  1918 

000,000  ($500  &  $1,000) -c*  J  Union  Sav.  Bk.  &  Tr.  Co.,  Cin..  Trustee. 

Bonds. — Interest  on  the  new  bonds  of  the  Mansfield  Railway  Light  & 
I'ower  ('o.  is  payable  at  Union  Savings  Bank  Si.  Trust  Co.,  Cincinnati. 
■$200,000  of  the  new  bonds  are  reserved  to  retire  the  bonds  of  the  old  Citi- 
zens' Company  and  $.58,000  for  future  acquisitions  and  improvements. 
.\  reserve  fimd  of  $10,000  per  annum  is  maintained,  to  be  used  for  eztens. 
and  impts.     Not  subject  to  call.     See  V.  76.  p.  810. 

EARNINGS.— For  cal.  year  1914,  gross,  $247,053:  net.  $88,877:  int.  & 
taxes.  $.59,490;  surplus,  $29,386.  In  1913,  gross.  $235,727:  net.  $69,659; 
int.  &  taxes,  $59,192;  surplus,  $10,467. 

ROAD. — Owns  and  operates  9  miles  of  track  In  Mansfield  and  an  inter- 
urban  line  of  12  miles  to  Shelby;  60  and  70-lb.  T  rail.  24  cars. —  V  78,  p. 
2442;  V.  83.  p.  1291:  V.  85,  p.  284;  V.  95,  p.  1542;  V.  96,  p.  63. 


CLEVELAND  PAINESVILLE  &  EASTERN  RR.— 

ORGANIZATION,  Ac— Incorporated  in  Ohio  on  April  25  1895.  Road 
completed  in  July  1908.  Franchises  expire  from  1920  to  1935.  In  June 
1906  acquired  control  of  the  Clev.  Painesv.  &  Ash.  RR.   V.82.  p. 1322.  1379. 

In  1913  purchased  the  United  Light  &  Power  Co.  (stock,  $100,000. 
bonds.  $100,000). 

In  June  1915  the  P.  V.  Comm.  authorized  the  issue  of- $20,000  ref.  &  ext. 
5'>  bonds  to  reimburse  the  company  for  improvements  paid  out  of  earnings 
in  1914.     The.se  are  not  included  in  the  table. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $3, .500,000  (par  $100)-- $2„500.000     

First     mortgage,     $500,000,  f   1896       5  g  A-O  .500.000  April  1  1916 

gold   ($1,000  each). c*-CDt-| Interest  at  Morton  Trust  Co.,   N.   Y.,   or 

I     Cleveland   Trust   Co.,    Clev.,    Trustee. 
1898        5  A-O  1,131.000  Oct    1    1918 

Int.   at  Citizens'   Sav.   &   Tr.   Co..   Cleve.. 
Trustee,  or  Trust  Co.  of  America,  N.  Y. 
1908       5  g  M-N  846.000  Mav  ]   1948 

Int.  at  Clevel  Trust  Co.,  Cleveland,  Trustee, 
[  or  company's  agency  in  New  York. 
Bonds. — $500,000  consols  are  reserved  to  retire  un-ierlyine  liens.  It  is 
provided  in  new  refunding  and  extension  mortgage  that  remaining  consols 
cannot  he  issued.  The  mtge.  was  closed  at  $1,631,000.  It  was  originally 
a  $2,000,000  mtge..  but  thp  balance  was  canceled.  Of  the  refunding  and 
"^xtensiim  bonds,  $1,631,000  are  reserved  to  retire  prior  liens,  and  $2,523- 
000  are  reserved  for  future  extensions  and  improvements,  to  be  issued  only 
when  net  earnings  for  preceding  12  months  have  been  not  lass  than  25% 
in  excess  of  interest  charges  on  outstanding  bonds  including  those  to  be 
issued.  Subject  to  call  May  1  1938  or  on  any  interest  date  thereafter  at 
par  and  interest  on  ,30  days   notice. 

ROAD. — Owns  road  from  Euclid,  Ohio,  to  Painesville  and  Fairport. 
24.02  miles  ("Main  I>ine").  and  uses  Cleveland  Electric  Ry.  from  Euclid 
to  Public  Square,  Cleveland,  10  miles;  also  owns  "Shore  Line,"  ext-ending 
from  Willoughby  to  Glenville.  Ohio.  14-89  miles,  and  uses  the  Cleveland 
Klectric  Railway  Co.s  track  from  Glenville  to  the  Public  Square.  Cleveland. 
5  miles.  Total  track  operated  (including  4^  miles  of  double).  46  H  miles. 
With  the  Cleve.  Painesv.  &  Ashtabula  forms  a  continuous  line  from  Cleve- 
land to  Ashtabula.  46  motor  cars  and  8  other  cars.  Power-house  is  at 
Painesville,     Car-houses  at  Willoughby,  Painesville  and  Nottingham. 

REPORT. — For  years  ending  Dec.  31  (excl    United  Light  &  Power  Co. 
Calendar  Gross  Net  Other  Interest  Balance, 

Year —  Earninas.        Earnings.         Income.       and  Taxes.       Surplus. 

1914 $404,492  $209,608  $4,000  $1.58.041  $55..567 

1913 425,924  216.188         152,246  63.942 

The  results  of  the  United  Light  &  Power  Co.  for  1914  were,  gross.  $19.103 ; 
net,  after  taxes,  $6,941. 

OFFICERS. — Pres.,  K.  W.  Moore;  V.-P-.  H.  A.  Everett;  V.-P.  &  Gen. 
Msr..  J.  Jordan:  Treas..  E.  V.  Hale:  Sec,  Fred.  S.  Rorton:  Asst.  Sec.  and 
Tre.as.,  John  P.  'Witt.  Cleveland,  Ohio.— V.  88,  P-  374,  1313.  1615:  V.  90. 
■>   P-Jll:  V- 02.p   260.3<tt:    ^'   03   p.  17«5-   V.  94,  p.  692:   V.  96,  p.  359,  553 
V.  98,  p.  522,  1315,  1684:  V.  100,  p.  473. 

(1)  Cleveland  Painesville  &  Ashtabula  RR. — A  trolley  road.  En- 
tirely over  private  right  of  way,  except  through  some  of  the  villages,  where 
franchises  expire  in  1927. 

ORGANIZATION,— Incorporated  In  Ohio  in   1902. 

The  company  was  auth.  in  June  1915  to  i^sue  .$10,000  additional  bonds 
to  pay  for  improvements.     Th>?se  are  not  included  in  the  t.-vble. 

STOCK  AND  BONDS —      Date.        Interest.     OuLstnndino.       Maturity. 

Stock.  $1,000,000  ($100) si.ooo.nno  

First     mortgage     $1,000.0001    1902       5  g  .I-J  990,000  July  1    1922 

gold  ($1 ,000) -■ c* . cpt  / Int.  at  Cleveland  Trust  Co. ,  Cleve. ,  Trustee 

Bonds. — $140,000  bonds  are  in  treasury.     No  sinking  fund  and  bonds 
cannot  be  called.     See  V.  7.5,  p.  549. 
REPORT. — For  years  ending  Dec.  31: 
Years — -         Gross.  A'rt.  Other  Inc.     Int.i^Tnzes. 

1914 $138,749  $48,897  $110  $70,890 

1913-- 143,106  42,559  67.912 

rjOAO. — Operates  abt.  30iniic-c  rrack  botweon  Painftsxille  :u>d  Ashtabula. 
Put  in  full  operation  on  Julv  30  1904.  70-lb  T  and  eirder  rail  used.  Track 
standard  eauge.  Connects  at  Painesville  with  the  Cleveland  Painesville  & 
Ea.^tern  RR  and  at  Ashtabula  with  the  Pennsi'lvania  &  Ohio  Ry. — V.  82. 
p.  1332,  1379:  V.  86,  p.  337;  V.  88,  p-  374;  V,  92,  p.  322;  V.  98,  p.  386. 


Deficit. 

S21.8S3 

25.353 


CLEVELAND  &  EASTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZ.VTION. — Incorporated  In  Ohio  on  May  18  1910  to  succeed 
he  Cleveland  &  Eastern  division  (V.  90.  p.  1613)  cf  the  Eastern  Ohio  Trac- 
.n  Co.  per  plan  in  V.  89,  p.  1541,  1596. 

In  191.'i  applied  to  Ohio  State  Utilities  Comm.  for  permission  to  is.«ueS54,- 
000  1st  M.  bonds.  $32,400  pref.  aud  $27,000  com.  stock  for  impts.  (V.  96.  P- 
1296) ,  bonds  to  be  sold  at  80  and  to  be  accompanied  by  60%  in  pref.  stock 
^x\t^  .50'^   in  f*oniTrioTi.      Pp»-.iii«*iio^  '-"-n^  \-\rvt  irrnn^ed. 

On  Mav  3  1915  stockholders  voted  to  amend  the  charter  so  as  to  permit 
company  to  engage  in  electric  light  and  power  business.  V.  100,  p.  1509. 

STOCK  .\ND  BONDS —      Date.        IrUerest.     Outstanding.       Maturity. 

Common.  $600,000  ($100)--- $3H1,r,00     

Pref,  $500,000.5%  n-c  (SIOC) ^65.865  .  -. 

Pir.n   mortgage,    $1.000,000. f   19i0       5  e  .T-J  ,64.000  July    li932 

'   gold  ($1.000) c*llat.  at  Guardian  Sav   *Tr   Co     C)pv..Tru^ 

Bonds.— Remaining  bonds  reserved  for  extensions.  ,Vc.  Bonds  subj<v-t 
to  call  any  or  all  on  anv  int.  day,  at  103  and  int.;  began  to  draw  int.  from 
and  after  .Ian.  1  1912.     V.  91.  p-  .'^e. 

EARNINGS. — For  cal.  year  1914,  gruss,  $21 1  .5.59;  net.  af.er  taxe>.  $71  .- 
176-  charges  S38.160:  baUinco  «:«,0!G.  In  1913,  gross.  $203,816:  net. 
aftei  taxes,  $75,004;  int.,  $38,160:  surplus,  $36,844 
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ROAD. — Operates  40  milas  of  track  from  Cleveland  to  Chardon,  Burton 
and  Middlefield,  Ohio.  Staadard  gauge.  60-lb.  T  rails.  Has  abandoned 
power  plant  and  purchases  power  from  Cleveland  Klectrlc  Ilium.  Co.  (but 
see  above) . 

OFFICERS. — Pres..  H.  P.  Mcintosh;  V.-P..  Clark  Ford;  Sec.  and 
Gen  Mgr.,  Robt.  D.  Beatty;  Treas..  C.  A.  Taylor.  Office.  701  Electric 
Bldg..  Cleveland,  O.— V.  91,  p.  154,  336;  V.  100.  p.  1509. 


CLEVELAND  YOUNQSTOWN  &  EASTERN  RY.  CO. 

Receiver  for  Chagrin  Falls-Garreltsville  Division. — On  Dec.  16  1914  Judge 
Estep  in  the  Common  Pleas  Court  of  Cuyahoga  County  at  Cleveland,  ap- 
pointed Robt.  D.  Beatty  (Sec.  &  Gen.  Man.  of  the  Cleve.  Y.  &  East.  Ry.) 
receiver  for  the  line  of  track  lying  between  the  Cuyahoga  County  line  and 
Garrettsvlile,  O.,  in  a  suit  to  foreclose  the  $52,000  mtge.  of  1910.  having  a 
first  lien  thereon.  The  operation  of  this  portion  of  the  road  was  discon- 
tinued after  Dec.  28  1914  upon  Court  order  and  the  receiver  was  ordered 
to  sell  the  property.  The  line  from  Chagrin  Falls  to  Cleveland  is  In  no 
way  effected  (V.  99,  p.  1909). 

ORGANIZATION. — Incorporated  In  Ohio  on  June  1  1906  On  Mar  .  1 
1910  acquired  the  Cleve.  &  Chagrin  Falls  Ry.  (incorporated  Feb.  18  1910 
to  takeover  the  Clev.  &  Chag.  Div.  of  the  East.  Ohio  Trac.  sold  Feb.  5  '10). 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $152,500  (SlOO)--- -.        $152,500     

Clev  &  Ch  Falls  1st  M.$300.-/   1910       6  g  J-J  251.900  Jan     1  1930 

000  g  (SlOO  &  $500)  .-.c*Unt.  at  Guardian  Sav.  &  Tr.  Co..  Clev..  Trus. 
Clev  Y&  E  Ry  mtg  $52,000/   1910       6  g  J-J  52.000  Jan     11915 

gold  ($1,000)  see  text-..c*llut.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev. .Trus. 

Bonds. — Clev.  «&  Chag. Tails  bonds  subj.  to  call  any  or  all  on  any  Int. 
date  at  102H  and  int.;  $48,100  are  in  treasury.  C.  Y.  &  E  Ry.  bonds 
subj.  to  call,  any  or  all,  at  par  and  int.  They  are  1st  M.  on  line  between 
Chagrin  Falls  and  Garrettsville  and  2d  mtge.  on  line  between  Cleveland 
and  Chagrin  Falls. 

EARNINGS.— For  cal  year  1914.  gross,  $113,860;  net,  $21,002;  charges. 
$18,119;  surplus,  S2.883  In  1913.  gross,  $115,650;  not,  after  taxes 
$29,118;  int.,  $18,234;  surplus.  $10  954. 

ROAD. — Operates  37  miles  of  line  between  Cleveland,  Chagrin  Falls  and 
Garrettsville      Standard  gauge.     60  and  70-lb.  T  rail. 

OFFICERS. — Pres.,  H.  P  Mcintosh;  V-P..  H.  Clark  Ford;  Sec.  &  Mgr.. 
Robt.  D.  Beatty;  Treas.,  C.  A.  Taylor.— V.  99,  p.  1909. 


LAKE  SHORE    ELECTRIC  RY. 

ORGANIZATION. — The  Lake  Shore  Electric  Ry.  was  Incorporated  on 
Sept.  25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Loram  &  Cleve- 
land Ry.,  the  Sandusky  &  Interurban  Ry.,  the  Sandusky  Norwalk  &  South- 
em  Ry.  and  the  Toledo  Fremont  &  Norwalk  RR.  V.  73.  p.  784.  About 
half  the  road  is  built  on  private  right-of-way;  franchises  for  the  remaining 
half  were  in  1908  stated  to  have  an  average  life  of  15  years.  Company  has 
traffic  agreement  by  which  it  enters  the  cities  of  Cleveland  and  Toledo 
over  the  tracks  of  the  local  street  railway  systems.  In  June  1911,  through 
service  was  inaugurated  between  Cleveland  and  Lima  via  Sandusky  and 
Fremont,  a  distance  of  165  miles.  Also  through  service  between  Cleveland 
and  Detroit.  180  miles. 

Controls  the  Lorain  Street  RR.  and  the  Sandusky  Fremont  &  Southern 
Ry..  which  see  below.  Also  controls  the  People's  Light  &  Power  Co.  and 
the  Belle\-ue  Illuminating  &  Power  Co.  In  1907  made  contract  to  supply 
power  to  the  Toledo  Findlay  &  Fostorla  and  several  other  roads.  V.85.pl646 

In  1910  charter  was  amended  so  as  to  transform  the  then  existing  5% 
cum.  pref.  stock  of  $3,000,000  into  $1,000,000  6%  cum.  1st  pref.  and  82.- 
000.000  5%  non-cum.  2d  pref.  stock;  V.  90,  p.  698.  At  the  same  time 
accumulated  dividends  on  the  old  pref.  stock  (part  of  which  had  been 
issued  later  than  the  rest)  were  adjusted.  V.  90,  p.  1170,  1296;  V.  91.  p. 790. 
In  Jan.  1915  the  articles  of  incorporation  were  amended  to  enable  the  com- 
pany to  sell  and  distribute  electricity  for  light,  heat  and  other  purposes 
In  certain  localities. 

The  Ohio  Utilities  Comm.  has  from  time  to  time  authorized  the  company 
to  sell  additional  gen.  mtge.  bonds,  aggregating  .$330.09"S.  which  have 
been  issued  and  are  held  in  treasury.  On  Feb.  10  1915  increased  authorized 
amount  of  1st  pref.  stock  from  SI  .000,000  to  $1,500,000. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $4 ..500, 000  (par  SI 00) $4,500,000    

1st  pf$1.500.000($100)6%  cum Q-J  1.000.000       See  text 

2d  pf  52.000. 000($100)5%  n-c 2.000.000  No  dlv.  yet. 

First  cons  mtge,  $4,000, OOOf   1903       5  g  J-J  1,690.000  Jan     1  1923 

($1,000),   gold c*tf{Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland. 

[     Trustee,  or  Trust  Co.,  of  America,  N.  Y. 
General     mtge,     $7,000,000  f   1903       5  g  F-A  2,255,000  Feb    11933 

($1,000),   gold c*tf(Int,  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland, 

1     Trustee,  or  company's  agency  in  N.  Y. 
Loram  &  Cleveland  1st,  gold  (   1897       6  g  J-J  750,000  July    1  1927 

($1,000),  SI. 000,000 tf  Interest    at    Citizens'    Sav.    &    Trust    Co.. 

I      Cleveland,  or  companv's  agency  in  N.  Y. 

T  F  &  N  1st  M  $1,500,000  gl    1900       5  g  J-J  1.500.000  Jan     1  1920 

guar  ($500.  $1,000)  .-C*tf1Int.  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds. — Of  the  $4,000,000  first  consols.  $2,250,000  are  reserved  to  retire 
prior  liens;  $60,000  have  been  canceled;  $4,000,000  of  the  general  mortgage 
5  per  cents  are  reserved  to  retire  the  first  consols  and  $745,000  (of  which 
$330,000  have  been  certified  by  the  trustee  and  are  in  treasury)  for  exten- 
sions and  Impts.  at  80%  of  cost.  Neither  issue  is  subj.  to  call.  A  sinking 
fund  retiring  $10,000  of  first  consols  per  annum  commenced  Jan.  1  1909  and 
runs  until  1914.  From  1920  to  1922.  incl..  $.30,000  bonds  per  annum  are  to 
be  canceled.  The  L.  &  C.  bonds  can  be  called  after  July  1  1917  at  par  and 
int.  The  T.  F.  &  N.  bonds  can  be  called  at  110  and  int.  on  any  int.  date 
upon  90  days'  notice.  A  sinking  fund  on  the  T.  F.  &  N.  bonds  of  $10,000 
per  annum  commenced  in  1905  and  runs  to  1909,  incl.;  from  1910  to  1914, 
$20,000  per  ann.;  1915  to  1919,  $30,000  per  ann.;  $177,500  bonds  are  held  In 
sinking  fund. 

Lien. — The  T.  F.  &  N.  bonds  are  a  first  Hen  on  the  division  between 
Toledo  and  Norwalk;  the  L.  &  C.  bonds  are  a  first  lien  on  the  road  between 
Cleveland  and  Lorain;  and  the  1st  consol.  bonds  a  first  Hen  on  all  other 
lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

Dividends .— Initio.]  dlv.  on  1st  pref..  1J^%,  paid  Oct.  1  1910;  same 
amount  (luarl-.aly  lo  and  including  April  1915.  July  1915  dividend  omitted 
(V.  101,  p,  47). 

REPORT. — For  years  ending  Dec.  31,  excluding  Lorain  Street  RR., 
Sandusky  Frt-niont  &  Soul  In  rn  Ry.  and  light  and  power  companies.  Re- 
port for  1914  in  V.  100,  p    216.'j. 

Net  (after       Other  Divs.  em 

Year —  Gross.  Taxes).       Income.      Interest.      1st  Pref .    Surplus. 

1914 .Sl,120,.328     .$416,677     $25,000     $329,832     S60,000     $51,845 

191.i 1,119,312       448,707       25,000       324,696       60,000       89.011 

Earnings  for  1914  of  the  People's  Lt.  &  Pow.  Co.  were:  Gross,  $8,831; 
net,  after  taxes.  .$4,154:  and  of  the  Bellevue  III.  &  Pow.  Co.,  gross,  $22  207' 
not,  after  taxes,   $9,394, 

CI  ^P-^,^- — Operates  172  miles,  extending  from  Cleveland  to  Toledo  and 
Sandusky,  and  from  Sandusky  to  Norwalk;  also  city  lines  in  Sandusky; 
standard  gauge;  70  to  100-lb.  rails.  Through  lino  from  Clev.  to  Toledo  was 
opened  for  business  about  Aug.  26  1902.  In  addition  owns  the  Sandusky 
Fremont  &  Southern,  20  miles,  and  the  Lorain  Street  RR.,  1!4.77  miles, 
making  a  total  of  216.77  miles.  72  passenger.  5  baggage,  17  work  and  47 
freight  cars.     Total,  141. 

OFFICERS.— Pres.,  E.  W.  Moore,  Cleveland  and  N.  Y.;  V.-P's.,  H.  A- 
Everett  and  W.  H.  Price,  Cleveland;  V.-P.  and  Gen.  Mgr..  P.  W.  Coen. 
Sandusky.  O.;  Sec.  &  Treas..  Jno.  P.  Witt.  Cleveland. — V.  91. p.  790;  V.  92. 
p.  262, 457:  V  94,  p.  413:  V.  95,  p.  297;  V.  96,  p.  360. 550:  V.98,  p.  387,  604; 
V  .  99.  p.  1010:    V  .  Idf),  p.  171,  r.jli,  ir,i)2.  2163;    V.  101,  p,  47. 

(1)  Lorain  Street  Railroad  Co. — A  troUey  road. 
^^9J^9,^^^^^T^\(^^—incor[>or&te(i  in  Ohio  on  Aug.  3  1906  and  la  a  con- 
solidation of  the  Lorain  St.  Railway  and  the  Avon  Beach  &  Southern  RR. 
Entire  stock  and  $500,000  new  consols  owned  by  the  Lake  Shore  Elec.  Ry. 
i.^'^  il?^i  l°P  private  right-of-way  except  three  miles  in  Lorain  and  Elyrla, 
on  which  franchises  run  until  1919. 


STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($100) $2,000,000    

Lorain  St  BR  notes  (81,000.1    1915       6  Q-J  200,000  Jan    1    1918 

S500  and  $100) /Int.  at  Citizens'  Sav.  &  Tr.  Co..  Clev..  Trus. 

Lorain  St  Ry  1st  M  $750.0001    1899  5  g  M-N  5.50,000  Nov  1   1949 

gold  (.$1,000) c*,tf|Int.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 

First  consol  mtge  $2,000,000  f   1906       5  g  J-J  500.000  July  1   1936 

gold  guar  $1,000) c*.tfjlnt.  at  Citizens'  Sav.  &  Trust  Co.,  Cleveland. 

(     Trustee,  or  Agency  in  New  Y'ork. 

Bonds. — Of  the  $2,000,000  new  bonds.  $750,000  are  reserved  for  prior 
liens  and  $750,000  for  extensions,  &c.  They  are  guar.,  prin.  and  int..  by 
endorsement  by  the  Lake  Shore  Electric  Ry.  The  notes  are  secured  by 
S200,000  Lorain  St.  Ry.  consol  mtge.  5s  (now  a  first  lien)  and  SlOO.OOafirst 
consol.  5s  of  1906.  They  are  guar.,  p.  &  i.  (end.)  by  the  Lake  Shore  Elec. 
Ry.  and  are  callable  at  par  and  int.  on  any  int.  date  on  15  days'  notice. 
Conv.  into  1st  M.  5s  upon  a  basis  of  92  K ,  or  upon  adjustment  of  discount 
and  interest.  The  notes  were  issued  to  retire  $200,000  Lorain  St.  Ry.  6% 
bonds  due  Jan.  1  1915. 

REPORT. — For  calendar  years: 
Calendar  Gross        Expenses  and         Net  Interest  Balance, 

Year —         Income.  Taxes.  Earnings.         Paid.  Sur.  or  Def. 

1914 $173,086         $116,465         $56,621  $64,500         def.  .$7,879 

1913 196,948  118,217  78,731  64,500  sur. 14,231 

ROAD. — Operates  24.77  miles  of  track  between  Elyria.  Lorain  and 
Beach  Park.  Standard  gauge.  24  c:ir.s.  V.  99,  p.  1598,  1673;  V.  100,  p. 
2167. 

(2)  Tlie  Sandusky  Fremont  &  Southern   Ry. 

ORGANIZATION. — Incorporated  in  Ohio  in  AprU  1906.  Is  operated 
as  part  of  main  line  of  Lake  Shore  Electric  Ry.  between  Cleveland  and 
Toledo.     Lake  Shore  Elec.  Ry.  owns  entire  stock.     Private  right  of  way . 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $2,000,000-- -- — Owned  by  the  Lake  Shore  Electric  Ry. — 

First   mortgage,    $2,000,000.  f   1906       5  g  J-J  $645,000  July   1   1936 

gold  ($1,000),  guar--. c*tf{Int.  at  Citizens  Sav.  &  Trust  Co.,  Cleve., 

[     Trustee,  or  at  Agency  in  New  York. 

Bonds. — Are  guaranteed,  prin.  and  int.,  by  endorsement,  by  the  Lake 
Shore  Elec.  Ry.;   not  subject  to  caH.     See  V.  83,  p.  1099. 

REPORT. — For  calendar  years: 

Calendar          Gross        Expenses  and        Net  Interest             Balance. 

Year —        Income.           Taxes.         Earnings.  Paid.  Deficit. 

1914 $78,505           $53,207         $25,298  $32,250  $6,952 

1913 75.724             48,676           27.048  32.250  5,202 

ROAD. — Operates  a  line  from  Sandusky  to  Fremont,  20  miles.  14  cars. 
—V.  83,  p.  97,  1099. 

CLINTON,  IOWA. 

CLINTON  STREET  RY.— Operates  18!^  m.  of  track  in  city  of  Clinton 
Main  line  franchise  perpetual;  others  limited  to  25  years  from  Mar.  1913 
72  to  80-lb.  T  rail.  Stock  $1,000,000  ($100) ,  of  which  $599,800  is  outstand 
Ing.  Funded  debt  consists  of  $400,000  ($1,000)  auth.  and  out.  5%  1st  M 
bonds  (c&r),  dated  1906,  due  Mar.  31  1926,  int.  A.  &  O.  at  111.  Tr.  &  Sav 
Bank,  Chicago,  Trustee.  Subject  to  caU  at  105.  Earnings  for  1914.  gross 
$172,681;  net.  $79,843.     In  1913,  gross,  $164,814;  net,  $72,880. 

OFFICERS. — Pres.,  O.  H.  Young;  V.-P.,  R.  C.  Langan;  Sec.,  A.  L. 
Schuyler;  Treas..  C.  C.  Coan;  Gen.  Mgr.,  Bernard  Bohnsen. 

COFFEYVILLE,  KAN. 

THE  UNION  TRACTION  CO. 

ORGANIZATION. — Incorporated  Sept.  28  1906  in  Kansas.  Franchises 
expire  1957.  Road  is  on  private  right  of  way  except  in  Coffeyville.  In- 
dependence, Cherryvale  and  Parsons. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity 

Stock,  $500 ,000 --- $500,000     See  text. 

First  mtge,  $1,000,000,  gold?   1907       6  J-J  978,000     Jan  1  1937 

($1,000),  sinking  fund-- tfl Warren   (Pa.)  Trust  Co.,  Trustee. 
Second  mortgage tf   1911       6%  100,000      Oct  1  1921 

Bonds. —  1st  M.  bonds  are  red.  ann.  by  lot  at  105  and  Int..  beginning  Jan. 
1912.  through  s.  f .;  $22,000  have  been  retired.  S.  f.  of  10%  of  net  earnings 
annually  began  in  1911.  Int.  at  Nat.  City  Bk.,  N.  Y.;  Commercial  Nat. 
Bank,  Chic,  and  Tradesmen's  Nat.  Bank,  Phila.     See  V.  88.  p.  1003. 

Dividends. — 6%  is  being  paid  on  the  stock. 

ROAD. — Operates  67  miles  of  road,  of  which  93^  m.  in  Coffeyville,  7 
miles  in  Independence  and  50  H  miles  of  interurban  road  between  Coffey- 
ville, Independence,  Cherryvale  and  Parsons.     70-lb.  T  rails. 

OFFICERS.— Pres.,  D.  H.  Siggins,  Warren,  Pa.;  Sec..  H.  A.  Siggins; 
Treas..  Sam.  Q.  Smith.— V.  90,  p.  1172;  V.  91.  p.  590:  V.  92,  p.  120; 
V.  93.  p.  591.  1727;  V.  95.  p.  49.  1474;  V.  97.  p.  1428;  V.  99,  p.  1750. 


COLORADO  SPRINGS,  COL. 

COLORADO   SPRINGS   &    INTERURBAN    RY. 

ORGANIZATION. — Incorporated  In  Aug.  1902  as  a  consolidation  of  the 
Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  &  Suburban 
Ry.  The  consolidated  company  has  issued  $1,500,000  stock,  of  which 
$.500,000  pref.  Bonds  ($1,000.  5,  M.-S.,  due  Sept.  1932,  Central  Trust  Co.. 
N.  Y.,  trustee)  auth.,  $1,500,000;  issued.  $1,00(3,000;  $500,000  reserved  for 
underlying  bonds.  Other  information  refused — "is  a  close  corporation  and 
has  neither  stocks  nor  bonds  on  the  market."  Facts  below  relate  solely  to  the 
old  Colorado  Springs  Rapid  Transit  Ry. 

Colorado  Springs  Rapid  Transit  Ry. 

STOCK  &  BONDS —  Miles.  Date.        Interest.      Outstanding.     Maturity. 
Stock  (par  $100) .-. $500,000  f.p 

Ist  M,  $1,000  each---cpt  7>i    1890       6  A-O  338.000     See  text. 

Consol  M.  $1,000  each./27       1891       6  g  A-O  162.000     Apr  1  1921 

for  8500.000.  gold-cptl  Central  Trust  Co.,  New  Y'ork.  Trustee. 

Interest  is  payable  at  Chemical  National  Bank.  New  York  City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of  $250,000  of 
the  bonds;  $338,000  reserved  for  1st  mtge.  First  mtge.  bonds  matured  In 
1910  but  were  not  retired,  and  are  held  presumably  by  friends  of  the  co. 

ROAD.— Owns  38  miles  of  track. 

OFFICERS.- Pres.,  D.  U.  Rice;  V.-P.,  W.  Lennox;  Sec..  Wm.  Llovd; 
Treas..  C.  S.  Chamberiin.— V.  70,  p.  75.  175.  328. 


COLUMBIA,   S.   C. 
COLUMBIA  RAILWAY.  QAS  &  ELECTRIC  CO. 

ORGANIZATION. — Does  the  entire  street  railway,  electric  lighting, 
power  and  gas  business  in  Columbia,  S.  C. — Name  changed  from  Columbia 
Klectrlc  Street  Ry..  Light  &  Power  to  the  above  on  May  15  1911.  V.  92, 
p.  1374.  Is  a  consolidation  on  July  1  1905  of  the  Columbia  Electric  St.  Ry., 
Lt.  &  Pow.  Co.  and  the  Columbia  Water  Pow.  Co.  The  first^mentioned 
was  organized  in  So.  Caro.  Jan.  6  1892  and  was  a  consolidation  of  the  Colum- 
bia KIoc.  &  Suburban  Ry.  Co.  and  the  Congaroe  Gas  &  Electric  Co.  Ac- 
quired the  Columbia  &  Eau  Claire  Electric  Ry.  Owns  all  the  stock  and 
bonds  of  the  (Columbia  Gas  Light  Co.,  which  is  also  le.%sed.  Operates  under 
rights  granted  by  State  of  Ho.  Caro.  (which  owns  the  city  streets),  expiring 
Dec.  16  1911.  Gas  franchises  granted  by  State  and  city  franchises  covering 
all  departments  are  without  limit  of  time. 

In  June  1912  acquired  I'arr  Shoals  Power  Co.  (stock  $2,000,000  com.,  all 
owned,  and  $300,000  pref.).  which  on  May  30  1914  placed  in  operation  It« 
new  hydro-olectric  station  (present  capacity  18,000  h.p.;  ultimate  capacity 
30.000  h.p.)  on  the  Broad  River,  near  Alston.  S.  C  27)^  miles  northwest 
of  Columbia,  supplying  the  requirements  of  the  controlling  co.  (V.  95.  p. 
1122;  V.  98.  p.  154.  1844.) 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturilg 

Common.  $2,000,000  ($100) $2,000,000     - 

Pref..   $1,000,000.  67o   cum.l Q-J  831.600   July  15. IH 

($100) / 

First    mortgage,    $7,500,000,  f   1911       6  J-J  2,783.000  July  1   1938 

gold  ($1.000)- c*tf{lnt.  at  co.'s  office  or  at  Its  agency  in  N.  Y. 

KJolumbia  Trust  Co.,  N.  Y.,  Trustee. 

Parr  Shoals  Ppfdstk  $300.000 7%  300.000        

Parr  Shoals  P  1st  mtge.  $3.-/   1912       6  g  A-O         3.000.000     Apr  1  1952 

000.000  ($1,000),  goldc'tflColumbla  Trust  Co.. Trustee. 
Col  Canal  Co  mtg,  $200.000tf 6%  200.000     See  text. 
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Bands. — Of  the  outstanding  first  mtge.  bonds  of  1911,  $60,000  are  deposi- 
ted to  guar.  int.  on  Canal  Co.  6s.  Of  unissued  bonds,  $200,000  are  reserved 
to  retire  Canal  Co.  bonds  and  $4,517,000  for  improvements,  additions,  ac- 
quisitions. &c.,  under  certain  restrictions.  Bonds  are  subject  to  call  on  any 
Int.  date  at  105  and  int.  Since  July  1  1912  an  amount  equal  to  1%  of  bonds 
out  must  be  expended  for  impts.,  &c.,  against  which  no  bonds  may  there- 
after be  issued,  and  beginning  Dec.  15  1915  a  further  1%  for  retirement  of 
bonds.  See  V.  93.  p.  229.  >  Columbia  Canal  Co.  bonds  mature  $100,000 
Jan.  1  1918  and  $100,000  Jan.  1  1919.  Parr  Shoals  Power  bonds  are  guar., 
p.  &  i.,  by  end.,  by  the  Columbia  Ry.,  Gas  &  Elec.  Co.  Sinking  fund  of 
]4  of  \%  semi-annually  of  bonds  out  from  1918  to  Jan.  1  1952,  inclusive. 
They  are  subject  to  call  at  105  and  int.  on  60  days'  notice.  Int.  payable  In 
New  York. 

Dividends. — First  div.  on  pref.— 3% — paid  July  1  1906;  Jan.  1907,  3%. 
Subsequent  divs.  passed  (all  surplus  being  put  into  property)  until  July 
1911,  when  1}4%  was  paid;  same  amount  quar.  since  to  and  incl.  July  1915. 

EARNINGS. — For  cal.  year  1914.  gross,  $764,840;  net,  after  taxes, 
$340,524:  int.,  $146,695;  surplus,  $193,829.  In  1913,  gross,  $721,594;  net. 
after  taxes,  $333,547;  int.,  $133,851;  surplus,  $199,695. 

ROAD. — Operates  25.15  miles  of  track;  50  cars.  Owns  2  power  plants 
with  a  total  capacity  of  about  14,000  h.  p. 

OFFICERS. — Pres.  and  Treas.,  E.  W.  Robertson;  1st  V.-P.,  Henry  Par- 
sons; Sec,  R.  Charlton  Wright;  Gen.  Mgr.,  A.  Wallace. — V.  81.  p.  507, 
974;  V.  84,  p.  931;  V.  92.  p.  1108.  1374;  V.  93.  p.  229;  V.  94.  p.  206;  V.  95. 
p.  1122;  V.  96.  p.  1020;  V.  97,  p.  1024;  V.  98,  p.  155,  1070,  1844. 


COLUMBUS,   GA. 
COLUMBUS  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  Feb.  6  1903  and  owns  al' 
the  securities  of  the  Gas  Light  Co.  of  Columbus;  the  entire  common  stock 
and  8121,300  of  the  pref.  stock  (out  of  $3.50.000)  of  the  Columbus  Power 
Co.,  and  all  the  stock  and  $370,000  of  the  1st  M.  bonds  (out  of  $423,000 
of  the  Columbus  Railroad  Co.;  also  $1,184,685  notes  of  these  companies, 
which  do  the  entire  street  railway  and  lighting,  gas  and  power  business  of 
Columbus  and  the  adjoining  towns  of  Phoenix  and  Girard.  Franchises  per- 
petual. The  freight  lines  are  leased  to  the  Seaboard  Air  Line  Ry.  for  50 
years  from  Oct.  17  1901  at  a  rental  of  $7,500  per  annum.  $100,000  pref. 
stock  is  held  by  the  Public  Service  Investment  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Com,  $1,500,000  ($100) $1,500,000     ..- 

Pref,   6%    cum   after   Jan    11    J-J  1,200,000    July'15,3% 

1915.  $1,200,000  ($100).-.} 
1st  coll  M.  $1,500,000,  gold/   1903       5  g  A-O  758,000  April  1  1933 

($1  000) c*ntf  lint,  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

3-yr    notes    $2,000,000    gold/   1914       6  g  J-J  2,000,000  July   11917 

($100,  $500  &  $l,000)-..c*llnt.  at  Commonwealth  Tr.  Co..  Bost..  trust. 
Columbus  RR  1st  mortgage. /   1898       5  A-O  53.000  Oct     11937 

$450,000,  gold  ($l,000)-tf  lint. at  West  End  Trust  Co., Phila.. Trustee 

Bonds. — The  $1.500, 000  new  bonds  of  the  Columbus  Elec.  Co.  are  subject 
to  call  as  a  whole  at  105  &  int.  $53,000  are  reserved  to  retire  a  like  amount 
of  Columbus  RR.  bonds.  The  remaining  .$370,000  Columbus  RB.  1st  M. 
bonds  are  owned  by  the  Columbus  Elec.  Co.  An  "improvement  fund"  of 
2%  per  annum  of  outstanding  bonds  commenced  in  1905.  The  3-yr.  notes 
are  callable  as  a  whole  on  any  Int.  day  on  60  days'  notice  at  101  and  int. 
V.  99,  p.  119. 

Dividends. — First  div.  on  pref.  stock.  3%.  was  paid  Jan.  1907;  3%  has 
been  paid  semi-annually  since  to  and  including  July  1915. 

ROAD. — Operates  25.9  miles  of  track,  of  which  5  miles  leased  to  Sea- 
board Air  Line  for  50  yrs.  64  cars;  2  steam  locomotives  (leased  to  S.  A.  L. 
Ry.).  Standard  gauge.  Controls  hydro-electric  developments  with  a 
present  capacity  of  19.500  h.p.  and  an  ultimate  capacity  of  85,000  h.p. 

EARNINGS. — For  12  months  ending  June  30  1915,  gross,  $696,498;  net, 
after  taxes,  $378,358;  interest,  $305,871;  sinking  and  impt.  funds,  $40,116; 
surplus,  $32,327. 

OFFICERS.— Pres.,  Charles  F.  Wallace;  V.-P.,  Harry  H.  Hunt  and 
J.  Andrew  Heath  Jr.;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen. 
Mgrs.,  Stone  &  WebsterMgt.  Assn..  Boston. — V.  82.  p.  509;  V.  83.  p. 
1590;    V.  93,  p.  163;    V.  99,  p.  119;    V.  100,  p.  1831. 

(1)  Columbus  Powier  Co. 

ORGANIZATION. — Is  a  consolidation  in  March  1906  of  the  ColumbuS 
Power  Co..  the  Coweta  Power  Co.  and  the  Chattahoochee  Falls  Co.  Entire 
com.  sti^k  and  nart  of  the  pref.  is  owned  by  the  Columbus  Electric  Co. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity 

Common.  $1,500,000  ($100) $1,500,000    

Pref,  $1,500,000  (8100).  6%1 

non-cum.  red  at  105 /    350,000    

1st  mtge,   $4,000,000,   gold,!    1906       5  g  A-O         2,402,000  Apr  1  1933 

guar  (see  text) c  tf/    Int.  at  Commonw.Tr.  Co..  Boston.  Trustee 

Bonds. — Of  the  .$4,000,000  authorized,  81,500,000  are  reserved  for  future 
purposes.  A  smting  fi/nd  of  1%  of  bonds  out  began  Apr.  1  1912.  $98,000 
purchased  for  sk.  fd.  and  canceled.  Bonds  subj.  to  call  as  a  whole  (or  In 
part  for  sk.  fd.)  at  110  and  int.  on  any  int.  date.  Bonds  are  guar.  p.  &  i. 
and  s.  f.  by  Columbus  Electric  Co. 

PLANT. — Controls  by  ownership  or  lease  developed  water  power  on 
Chattahoochee  River  aggregating  7,500  h.  p.  Also  owns  steam  plant  of 
3,000  h.  p.  in  City  of  Columbus.  Proposes  to  have  an  ultimate  hydraulic 
development  of  85 ,000  h .  p  .—V .  82 ,  p .  5 12 . 


COLUMBUS,  IND. 


INDIANAPOLIS  COLUMBUS  &  SOUTHERN  TRACTION  CO. 

Lease. — In  Dec.  1912  was  leased  for  999  years  to  the  Inter-State  Public 
Service  Co..  a  subsidiary  of  the  Middle  We.st  Utilities  Co..  at  a  rental  of  5% 
on  the  capital  stock,  or  $92,000  a  year  above  all  taxes.  V.  95.  p.  680.  See 
Inter-State  Public  Service  Co.  in  V.  95.  p.  1745;  V.  96,  p.  1157. 

ORGANIZATION. — Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR..  which  company  ^as  incorporated  in  Indiana  in  1895.  Name  changed 
as  above  in  Jan.  1903.  In  Sept.  1912  increased  itsauth.  stock  to$l. 840, 000 

STOCK  AND  BONDS. —     Date.        Interest.     Outstanding.        Maturity 

Stock.  $1.840.000 $1,840,000    

Fir^t    mortgage.    $1,000,000/    1903       5  g  F-A  932,000  Feb     11923 

gold  ($1,000) c*tflInt.atCommercial  Trustee.,  Pbila.,  Trust. 

Bonds. — Cannot  be  called.  $68,000  are  reserved  for  extcn.  and  impts, 
at  not  exceeding  $15,000  per  mile.     SeeV.  76,  p.  654;  V.82,p.  1212. 

ROAD. — Operates  62.38  miles  of  track  between  Indianapolis,  Franklin 
and  Columbus  and  Seymour,  of  which  3.86  miles  belong  to  Ind.  Trac.  &  Ter. 
Co.  Standard  gauge.  60-lb.  T  rail.  Mostly  private  right-of-way.  It 
connects  with  Indianapolis  &  Louisville  Elec.  Ry..  thus  forming  a  through 
line  from  Indianapolis  to    Louisville. 

OFFICERS. — Pres..  Wm.  G.  Irwin;  V.-P.,  L.  I.  Sweeney;  Sec.  &  Treas. 
Hugh  Miller;  all  of  Columbus.  Ind.— V.  77.  p.  823;  V.  78.  p.  1446:  V.  82 
p.  928,  1212;  V.  86.  p.  421;  V.  95.  p.  680. 


^ 


COLUMBUS,   OHIO. 
COLUMBUS  RAILWAY,  POWER  &  LIGHT  CO. 

ORGANIZATION.— Name  changed  Feb.  10  1913  from  Columbus  Trac- 
tion Co.  (incorp.  Dec.  26  1906  as  successor  to  the  Central  Market  St.  Ry., 
sold  under  creditor's  bill  in  Feb.  1906,  subject  to  the  $500,000  bonds)  and 
took  over  the  Columbus  Ry.  Co.  and  the  CoUunbus  Edison  Co.  as  per  plan 
In  V.  96,  p.  1839.  The  leases  between  these  two  companies  and  the  Colum- 
bus Ry.  &  Lt.  Co.  were  then  canceled.  The  Columbus  Lt.,  Ht.  &  P.  Co.  was 
not  acquired  imtil  Jan.   1915.  See  "Elec  Ry.  Section"  for  Jan.   1915. 

Owns  and  operates  the  city  street  railway  system  of  Columbus  and  sub- 
urban lines  to  Arlington  and  Wester ville,  and  the  conunercial  electric  light 
and  power  systems  of  the  city  and  vicinity.  Franchise  for  street  railway 
expii-es  in  1926  and  provides  for  8  tickets  for  25  cents  and  universal  transfers. 
Two  of  the  light  and  power  franchises  are  perpetual;  others  expire  1926  to 
1928. 

New  Securities,  &c. — On  Oct.  16  1914  the  Ohio  P.  XJ.  Commission  auth. 
the  company  to  issue  certain  new  securities  in  exchange  for  existing  bonds 
as  follows:  (a)  $3,145,000  4%  pref.  stk.  (or  $3,145,000  1st  ref.  &  exten. 
M.  5s)  for  an  equal  amt.  of  1st  consol.  4s  of  Col.  Ry.  Co.  (ft)  $450,000  1st 
series  A  6%  pref.  stk.  (or  $450,000  1st  ref.  &  exten.  M.  5s)  for  an  equal  amt. 


of  the  1st  M.  bds.of  Colum.Elec     (c)  $4,281,000  1st  ref.  &  exten.  sink,  fd 
5s  for  $3,000,000  1st  consol.  40-year  5s  of  Colum.  St.  Ry.;  .8572,000  1st 
consol.  40-year  5s  of  Crosstown  St.  Ry.;  $409,000  1st  5s  %  bonds  of  Cent 
Market  St.  Ry.  and  $300,000  of  the  1st  M.  5s  of  Colum.  Edison  Co. 

The  P.  U.  Comm.  in  May  1915  authorized  the  issuance  of  $1,739,000 
1st  ref.  and  ext.  5%  bonds,  which  have  been  deposited  under  the  one- 
year  coupon  notes. 


STOCK  AND  BONDS— 

Common.  $6.080.000 

Prior  pref  stock  $3,145,000... 

"A"  pref.  $1.720,200. 

"B"  pref,  $4,200,000 

1st  ref  &  ext  sink  fd  M  $25,- 

000,000    g    ($1,000). 


Date. 


1915 


Interest.     Outstanding.      Maturity . 

$6,042,130    Augl5.  i;i 

4%  See  text      Oct  '15.  1% 

l.261.:<f))    Oct  '15,  IJ^ 
4.193,40J  Aug '15,  IM 
See  text  Oct    1    1940 


5gA-0  

.c*tf{ Interest  at  agency  in  Phila.,  or  Columbus. 
I     Girard  Trust  Co.,  PhUa.,  Trustee. 
Coupon  notes.  $1,500,000  gf  1915       5  g  J-D  1,200.000  June  1  1916 

(81,000),  Series  "B" jCommercial   Trust   Co.,    PhiU.,   Trustes. 

Cent  Mar  1st  mtge.  8500,000,1    1902         5  g  J-J  391,000     Jan  1  1922 

gold   ($1,000) c*_ntff  Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Col   St   Ry    1st.   $3,000,000,  r   1892       5  g  J-J  3,000.000  July  I  1932 

gold c*.ntfUnt6rest  at  E.  W.  Clark  &  Co  .  Philadelphia. 

(Columbia-Knick.  Trust  Co.,  N.  Y.,  Trustee. 
Cro.sstown     1st    mtge.    gold.!    1893        5  g  J-D  572,000  June  1   1933 

($1.000) c*.ntf /Columbia-Knick.  Trust  Co.,  N.  Y.,  Trustee. 

Col  Ry  1st,  con.sol  mtge.  $7,-     1899       4  Q-J  3,145,000  Oct    1    1939 

000,000  ($1,000),  g.  c*.ntfUnterest  at  Union  Savings  Bank  &  Trust  Co. 
Bonds  are  redeemable  after  of  Cincinnati,  Trustee,  at  E.  W.  Clark  & 
Oct  1  1914  at  105  and  int.  I     Co..  Philadelphia,  or  at  company's  office. 


Col  Elec  1st  mtge,  g tfl   1897  6  g  M^N 

Col  Ed  El  Istmtee.  s ntf  1899  5  g  A-O 

Col  Pub  Serv  1st  M..c*.ntf  1904  6  g  F-A 

Col  Lt  Ht  &P  gen  Mc*  (closed)/   1908  6  F-A 


4! 6, 000  Nov  1  1922 
300,000  April  1  1929 
182,000  Feb  1  1924 
471,700  Feb  1  1924 
Co..  Columbus,  Trust. 


($100,  $500  &  .51,0C0)-_.tflState  Sav.  Bk.  &  Tr 

Stock. — The  prior  pref.  4%  stock  is  issuable  only  in  exchange  for  the 
Columbus  Ry.  Co.  4%  bonds  and  is  exchangeable  anv  time  prior  to  Oct.  1 
1924  into  1st  ref.  and  ext.  sink.  fd.  5%  bonds  on  the  basis  of  8850  of  bonds 
for  SI  ,000  of  stock.  The  issuance  of  prior  pref.  stock  in  exchange  for  bonds 
has  been  begun. 

Bonds. — Of  the  1st  ref.  &  ext.  sink,  fund  bonds,  $1,739,000  have  been 
issued  and  are  deposited  under  the  one-year  coupon  notes.  Additional 
bonds  to  an  amount  which,  with  those  alreads^  issued,  will  total  82,000,000. 
may  be  issued  at  company's  discretion.  $8,212,000  are  reserved  for  prior 
liens  and  remainder  reserved  for  impts.,  exts.,  &c.,  at  85%  of  actual  cost 
with  conservative  restrictions.  Callable  at  1CI5  and  Int.  on  any  int.  date 
on  60  days'  notice.  Sinking  fund  of  1%  per  annum  of  bonds  outstanding 
begins  Oct.  1  1920. 

Notes. — Secured  by  deposit  of  1st  ref.  &  ext.  5s  of  1940  at  80%  of  their 
face  value.  Red.  at  par  and  int.  on  30  day's  notice.  Int.  payable  at  of  rice 
or  agency  of  the  company  in  Columbus  or  Philadelphia. 

The  Central  Market  bonds  are  red.  at  any  time  at  110  and  int.  on  60 
days'  notice.  Sinking  fund  of  5%  of  gross  earnings  began  in  1907.  $109,000 
held  in  sinking  fund. 

The  Crosstown  Street  Ry.  mortgage  was  for  $2,000,000  but  was  closed 
at  $572,000. 

Colimibus  Railway  Co.  mortgage  has  been  closed.  $3,428,000  bonds 
were  Lssued  thereunder,  of  which  $283,000  have  been  canceled. 

The  Col.  Lt.  Ht.  &  Pow.  Co.  bonds  are  red.  at  101  and  int.  on  any  int. 
date  on  60  days'  notice.  $39,300  in  treasury  of  Col.  Ry..  Pow.  &  Lt.  Co.. 
in  addition  to  amount  shown  above. 

Dividends. — An  Initial  div.  of  1 H  %  was  paid  on  the  Series  "A"  pref.  stock 
April  1  1914;  same  rate  quar.  since  to  and  incl.  Oct.  1915.  On  Series  "B" 
initial  div.  ot  1}4%  paid  in  May  1914  and  same  rate  quar.  since  to  and 
incl.  Aug.  1915.  On  prior  prof,  initial  div.  of  1%  was  paid  in  Oct.  1915. 
On  common  initial  div.  of  1 34  %  was  paid  in  May  1914;  Aug. .  1  }i  % ;  Nov. . 
1M%-     In  1915.  Feb..  1M%;  May.  1M%:  Aug..  1M%- 

REPORT. — For  year  end.  Dec.  31  (1914  report  in  V.  101. 


Earnings- 

Railway 

Pow.,  It.,  &c. 


1914.  1913. 

$2,086,269  $2,109,269 
980,029        894,185 


Total $3,066,298  $3,003,454 

Expens.&taxes  1,886,745     1,939,520 


Net  earns.. $1.179, 553  $1,063,934 
Deduct — 
Int.  on  bonds.    $408,747      $410,622 


Other  interest 
Miscellaneous 

Rentals 

Pref  .div. Ser.JV 
do     Ser.B  . 
Com.divs.(5%) 


P 

1914. 

862,651 

8,053 

40,978 

45,000 

199.145 

302.106 


523): 
1913. 
$47,000 
34,817 
435,908 


Total $1,066,690 

Surplus.. 8112,863 


8928,347 
8135. 5S7 


Passengers  carried  in  1914,  78,949,559,  against  79,560.640  in  1913. 

ROAD,  &c. — 147.36  miles  single  track.  449  passenger,  2  freight  and 
52  other  cars.     6  steam  power  stations  with  20,435  k.w.  capacity. 

OFFICERS. — Pres.,  Samuel  G.  McMeen;  Vice-Pr.,  Gen.  Mgr.  &  Treas.; 
E.  K.  Stewart;  Vice-Pr..  C.  M.  Clark;  Sec.  and  Auditor,  P.  V.  Burington, 
Asst.  Sec  and  Asst.  Aud.,  Herbert  M.  Bm-ington.  V.  96,  p.  1228,  1422. 
1839;  V.  97,  p.  1425,  1662,  1897;  V.  98.  p.  235.  452,  1316,  1766;  V.  99,  p. 
48,  406,  815.  1366,  1672;  V.  100,  p.  53,  229.  397.  1256.  1509.  1831.  1917; 
V.  101.  p.  523,  923.  

OHIO  ELECTRIC  RAILWAY  CO 

ORGANIZATION.— Incorp.  May  16  1907  In  Ohio.  On  Aug.  31  1907 
purchased  the  Lima  &  Toledo  Traction  Co..  which  owned  the  line  from  Lima 
to  Toledo,  and  leased  the  Lima  Elec.  Ry.  &  Lt.  Co.  (this  co.  being  piu-- 
chased  on  Dec.  31  1909).  which  operates  in  the  city  of  Lima,  and  the  Ft. 
Wayne  Van  Wert  &  Lima  Trac.  with  a  line  from  Lima,  O..  to  Ft.  Wayne, 
Ind.  Also  acquired  by  lease  the  Indiana  Col.  &  East.  Trac.  which  com- 
pany assigned  to  it  the  leases  of  Col.  Newark  &  Zanesville  Elec.  Ry.  and 
Dayton  &  Western  Trac.  On  Feb.  1  1908  purchased  the  Cine.  Northern 
Trac  (subsequently  dissolved)  and  acquired  from  that  company  its  lease 
of  Cine  Day.  &  Toledo  Traction. 

Including  city  lines  m  Zanesville.  Newark,  Lima.  Hamilton  and  other 
points,  operating  mileage  is  613.45  miles,  extending  from  Zanesville  on 
the  east  via  Newark  to  Columous  (including  line  from  Columbus  to  Orient 
and  Buckeye  Lake  and  Newark  to  Granville  branches) ,  thence  through 
Springfield  to  Dayton,  and  from  Dayton  to  Union  City,  where  connection  is 
made  with  Indiana  Union  Trac.  for  Muncie,  Anderson  and  Indianapolis. 
Ind..  and  from  Dayton  to  Richmond.  Ind.,  where  connection  is  made  with 
T.  H.  I.  &  E.  Trac.  to  Indianapolis.  Extending  north  from  Springfield 
through  Urbana  and  Bellefontaine  to  Lima,  and  from  Lima  to  Defiance;  to 
Toledo.  O,,  and  Ft.  Wayne.  Ind.;  also  from  Dayton  to  Cincinnati,  including 
Germantown,  Mt.  Healthy  and  College  Hill  branch^.  Electric  light  and 
power  business  Is  conducted  In  cities  of  Zanes^olle.  Lima  aud  West  Alex- 
andria and  steam-heating  plant  in  Lima. 

In  May  1913  was  granted  authority  to  Issue  $3,500,000  2d  mtge.  bonds, 
provided  $5,000,000  of  outstanding  stock  was  retired.  This  was  accord- 
ingly done.     V.  96.  p.  1365,  1840:  V.  97.  p.  299. 


STOCK  AND  BONDS— 
Common,  $8,000,000  (8100). 
Pref erred.  S6. 000 .000  5%  non 

cum  ($100) 

1st  &  ref.  mtge.  $15,000,000 

gold  ($1,000) c* 

2nd  &  gen  mtge  85,000,000. 

gold  ($100)  ($500)  ($1,000) 
Equip  notes  Series  "A"  $160,- 


Date.     Interest. 


Outstanding. 
$8,000,000 


Dividend. 


3.000.000      See  text. 

1910     5  g  J-J  4.200,000  Jan    1    1930 

Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

1913     5  g  J-D  2,497,200  June  1  1943 

Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

1910     5  g  J-J     _  80.000      See  text. 


000  gold  (81.000) c*flnt.  at  Fidelity  Trust  Co..  Phila..  Trustee. 


Equip  notes  Series  "B"$130,-l 
000  gold  ($1.000) c*| 

Equip  notes  Series  "C"$120.-\ 
000  gold  ($1,000)  - c*J 


1911  5  g  J-J  78,000      See  text. 
Int.  at  Fidelity  Trust  Co.,  Phila..  Trustee. 

1912  5  g  J-D  84.000      See  text.. 
Int.  at  Fidelity  Trust  Co.,  Phila..  Trustee. 

Equip  notes  Series  "D"  $100,- (   1914       5  g  M-S  85,000      See  text. 

000  gold  ($1,000) lint,  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Slock. — Preferred  Is  red.  at  105  on  30  days'  notice. 

Bonds. — $3,250,000  1st  &  ref.  bonds  are  reserved  to  retire  prior  liens 
($1,250,000  bonds  of  Lima  El.  Ry.  &  Lt.  Co.  and  $2,000,000  bonds  of 
Ft.  Wayne  Van  Wert  &  Lima  Trac.  Co.)  and  S7,550,000  for  additions, 
betterments.  &c.  Entire  issue  is  subj.  to  call  on  or  after  Jan.  1  1915  on 
any  int.  day  at  105  and  Int.  on  60  days'  notice.  No  sinking  fund.  The 
2nd  &  gen.  mtge.  issue  is  subj.  to  call  on  any  Int.  date  for  payment  In  cash 
or  for  substitution  of  1st  &  ref.  mtge.  bonds  of  1910  exchangeable  at  par 
on  8  weeks'  notice.  Bonds  to  be  delivered  for  piu-poses  of  impts.,  as  ap- 
proved by  Public  Service  Commission  of  Ohio  or  other  governmental 
authority.  No  sk.  fd.  Mortgage  covers  rll  properties  and  leasehold 
estate,  subj.  to  underlying  lien.  Series  "A"  equip,  notes  mature  $8,000 
semi-ann.  commencing  Jan.  1  1911.  Series  "B"  equip,  notes  are  1st 
mtge.  on  26  cars.     They  mature  semi-ann.  ($7,000  Jan.  1  aud  86.000  July  1) 
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from  Jan.  1  1912  to  July  1  1921,  incl.  All  Issues  of  equip,  notes  are  guar., 
p.  &  t.,  by  end.  of  Ohio  Elec.  Ry.  Series  "O"  equip,  notes  are  1st  mtKe. 
on  43  cars  and  mature  $6,000  semi-ann.  beginning  Dec.  1  1912.  Series  "D" 
equip,  notes  matxu-e  $5,000  semi-annually  beginning  Sept.  1  1914. 

EARNINGS.— For  cal.  year  1914,  gross  from  railway,  8.3, .518,217;  light 
and  power,  $335,295;  misc.,  $16,723;  total  gross,  $3,870,235.  In  1913 
gross  from  railway,  $3,507,255;  light  and  power,  $304,779;  miscellaneous, 
$15,912;  total  gross,  $3,827,946. 

OFFICERS. — President,  W.  Kesley  Schoepf;  V-P.,  Dana  Stevens 
Secretary  and  Treasurer,  F.  A.  Healy;  General  Manaser,  A.  Benham; 
Gen.  offices,  Interurban  Bldg.,  Springfield,  Ohio.  V.  86.  p.  338;  V.  87, 
p.38;  V.  90,  p.  698.  850;  V.  92,  p.  323,  1500;  V.  93,  p.  230,  1534;  V.  94,  p, 
1627;  V.  95,  p.  237;  V.  96,  p.  1365,  1557,  1840;  V.  97.  p.  299;  V.  98,  p.  690. 

(1)  Columbus  Interurban  Terminal  Co. 

Entire  stock  owned  by  Ohio  Elec.  Ry.,  which  guar,  bonds. 

ORGANIZATION. — Incorp.  In  Ohio  on  May  24  1910.  Owns  and 
operates  since  Jan.  1  1912  passenger  and  freight  terminal  stations  in  Columb. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock  $10,000  ($100) $1,000    - -. 

First   mtge   $1,000,000   goldl    1910     6  g  J-D  433,000  June  1  1935 

($500)  guar  p&  i c*Jlnt.  at  Cit.  Tr.  &  Sav.  Bk.,  Columbus,  Trust, 

Bonds. — Remaining  bonds  reserved  for  acquisition  of  additional  real 
estate,  additional  stories  on  preseat  bldg.  and  other  impts.  Not  subj. 
to  call. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  H.  Sundmaker;  Secretary 
&  Treas.,  P.  A.  Healy.— V.  92,  p.  1564;  V.  93,  p.  1532,  1599. 

(2)  The  Indiana  Columbus  &  Eastern  Traction  Co. — A  trolley  road. 
Leased  to  the  Ohio  Electric  Ry.  Aug.  31  1907.    Latter  company  guaran- 
tees interest  on  bonds  and  5%  divs.  on  pref .  stock  and  owns  entire  com.  stk. 

ORGANIZATION. — Incorporated  in  Ohio  on  April  14  1906  and  has  ac- 
quired the  Dayton  Springfield  &  Urbana  Elec.  Ry.,  the  Columbus  London 
&  Springfield  Ry.,  the  Columbus  Grove  City  &  Southwestern  Ry.,  the 
Urbana  Bellefontaine  &  Northern  Ry.,  the  Springfield  &  Western  Ry.,  the 
Dayton  &  Northern  Traction  Co.  and  about  12  miles  of  the  Dayton  & 
Muncie  Traction  Co.,  extending  from  Greenville  to  Union  City  on  the 
Indiana-Ohio  State  line.  Has  also  acquired  the  Columbus  &  Lake  Michigan 
RR.,  a  steam  road  operating  between  Lima  and  Defiance,  which  has  been 
converted  into  electricity. 

Leases  the  Dayton  &  Western  Traction  Co.  and  the  Columbus  Newark  & 
Zanesville  Elec.  Ry.,  which  latter  company  had  previously  absorbed  the 
Columbus  Buckeye  Lake  &  Newark  Traction  Co.  and  the  Zanesville  Ry.  Lt. 
&  Power  Co.  These  leases  were  assigned  to  the  Ohio  Elec.  Ry .  Aug.  31  1907. 

The  new  general  and  refunding  mortgage  bonds  were  listed  on  the  Phila 
delphia  Stock  Exchange  in  February  1907.  V.  84.  p.  339.  Hee  descriptioo 
of  bonds,  property.  &c..  in  V.  83,  p.  37. 

Favorable  Tax  Decision. — See  remarks  under  Cincinnati  Street  Ry. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common.  $3,025,000  (SlOO) $3,025,000    

Preferred.  $1,000,000  ($100) 5%  1,000.000      See  text. 


Gen  and  ref  mtge  (see  text)  1    1906     5  g  M-N 


6,650,000  May  I  1926 


gold  ($1,000) c*rint.  at  Pa.Co.for  Ins.onL.&G.A.,PhUa.,Trus. 


Col  Lon  C&  Spg  1st  mtge,  $1, 
500,000,  gold  ($l,000)--c» 

Day  Spg  &   Urb   1st  mtge, 
$750,000,  gold  ($1,000)- 


1900     5  g  A-O  500,000  Oct     1  1920 

fint.  at  N.  Y.  Trust  Co.,  New  York,  Trustee. 
1898     5  g  M-N  750.000  Nov   1  1928 

Jlntere-st  at  N.Y.  Trust  Co.,  N.  Y.,  Trustee. 
Bonds. — The  gen.  and  ref.  mtge.  was  originally  for  $12,000,000  but  auth. 
amount  has  been  reduced  to  $1(). 000.000.  Of  the  remaining  bonds  $250,- 
000  are  treas.  bonds  deposited  with  trustee  and  are  available  for  extens.  & 
Impts.  when  net  earns,  are  equal  to  1  )^  times  int.  charges  on  bonds  out 
and  to  be  issued;  $1,250,000  are  held  to  retire  the  underlying  liens  given 
In  table  above.  The  remaining  $2,100,000  arereserved  for  future  better- 
ments, improvements  and  extensions,  and  can  only  be  issued  as  follows: 
$1,100,000  when  net  income  is  equal  to  Hi  times  int.  charges  on  all  bonds. 
Including  those  to  be  issued,  and  $1,000,0(50  when  net  is  equal  to  twice  int. 
charges.  Incl.  int.  on  bonds  to  be  issued.  These  bonds  are  subject  to  call  in 
whole,  but  not  in  part,  at  105  and  int.  The  Columbus  London  &  Spring- 
field bonds  may  be  called  at  110  and  int.  A  sinking  fnnn  on  these  bonda 
of  5%  of  gross  earnings  began  with  year  ending  Sept  30  1906.  See  V.  71, 
p.  963.  $141,000  in  sink,  fund  Sept.  1  1915.  The  Day.  Springfield  &  Ui^ 
bana  bonds  are  subj.  to  call  at  110  and  int.  A  sink,  fund  of  5%  of  gross 
earnings  began  In  1903.     $135,000  In  sinking  fund  July  1  1915. 

ROAD. — Columbus  to  Orient,  Columbus  through  Springfield  to  Day- 
ton, Dayton  to  Union  City  and  Richmond,  Ind.,  Springfield  to  Lima, 
through  Lima  to  Defiance,  O.  Total  miles  of  track  (electric)  owned,  252.91; 
leased,  126,94;  total  operated,  379.85.  Standard  gauge.  5  power  houses. 
231  cars. 

OFFICERS.— Pres.,  Dana  Stevens;  V.-P..  J.  H.  Sundmaker;  Sec.  and 
Treas.,  F.  A.  Healy;  Asst.  Sec.  &  As.st.  Treas.,  J.  M.  Pogue. — V.  85,  p. 
600;  V.  86,  p.  721;  V.  87,  p.  37. 

(a)  Dayton  &  Western  Traction. — Trolley  road. 
ORGANIZATION. — Incorporated  on  Jime  26  1898.     Was  leased  on  June 

15  1906  to  Ind.  Colum.  &  East.  (V.  82,  p.  1437).     For  terms,  see  below. 

Favorable  Tax.  Decision. — See  remarks  under  Cincinnati  Street  Rj^ 

STOCK —  Div.  Period.    Outstand'g.  Last  Dividend. 

Common,  $900,000  ($100) Q-J       $747,500  See  text. 

Pref.  $850,000  ($100)  5%  cum Q-J         850,000  See  text. 

Dividends. — Lease  taking  effect  June  15  1906  provides  for  5%  per  annum 
on  pref.  stock  and  5%  on  com.  stock  in  1906  and  1907.  5>4%  in  1908  and 
6%  thereafter. 

ROAD. — Dayton,  O.,  to  Richmond,  Ind.,  with  branch  from  New  West- 
ville  to  New  Paris,  36.94  miles.  At  Richmond  connection  is  made  with 
Terre  Haute  Ind.  &  East  Trac,  thus  making  a  through  line  from  Indian- 
apolis, via  Dayton  to  Columbus,  a  distance  of  184  miles.  V.  82,  p.  1437; 
V.  83.  p.  36.  94,  379. 

OFFICERS. — Pres.  and  Treas..  Valentine  Winters;  V.-P.,  F.  A.  Funk- 
houser;  Sec,  R.  R.  Dickey;  Asst.  Sec.  &  Treas.,  G.  A.  Punkhouser  Jr.,  aM 
of  Dayton. 

(b)  Columbus  Newark  &  Zanesville  Electric  Ry.Co. — A  trolley  road 
ORGANIZATION. — Incorporated  in  Ohio  on  July  2  1902,  and  In  April 

1904  absorbed  the  Newark  &  Granville  Street  Ry.  In  Juno  1906  acquired 
the  Columbus  Buckeye  Lake  &  Newark  Traction  Co.,  the  preferred  share- 
holders being  given  $500,000  in  pref.  stock  for  their  holdings.  Also  took 
over  the  Zanesv.  Ry.  Light  &  Power  CIo.  and  was  then  leased  on  June  23 
1906  to  the  Indiana  Colum.  &  E.ast.  Trac.  Co.  for  length  o(  franchise  and 
renewals  thereof.  Rental  Is  interest  on  bonds,  an  amount  equal  to  6%  on 
the  preferred  stock  and  $500  for  organization  expenses.  V.  83,  p.  625. 
I»rivate  right  of  way  from  Newark  to  Zanesville;  franchises  on  other  lines 
expire  192,5  to  1928.  Entire  common  stock  is  owned  by  Ohio  Elec.  Ry.  Co. 
Favorable  Tax  Decision. — See  remarks  under  Cincinnati  Street  Ry. 


STOCK  AND  BONDS— 
Common.  8 1.. 525. 000  ($100)_. 
Pf.  6%  cum,  .$500,000  ($100). 
1st    mtge,    $2,000,000,    goldl 

($1,000) c*J 

Gen  &   ref  mtge,  gold,   $6, 


Date.     Interest. 


Maturity. 


Outstanding 
$1,525,000 

500.000      See  text. 
1.2,50.000  Mch  1  1924 
Int.  at  Columbia  Tr.  Co.,  N.  Y.,  trustee. 
1900     5gM-N  1,211,000  May  1  1926 


1904 


6  Q-J 

5  g  M-S 


2,50.000  ($1.000) c*/lnt.  at  Gh-ard  Trust  Co..   Phila.,  Trustee. 


O  B  L  &  N  1st  mtge,  $1 ,500, 

000,  gold  ($1.000) c* 

Zan&sville  Ry.  Lt  &  Pow  1st 


,   1901     5gM-N  1,243,000  Nov  1   1921 

[Int.  at  Ciolumbia  Tr.  Co..  N.  Y.,  trustee. 
.    1902     5  g  M-S  7.50.000      See  text. 

cons  mortgage,  $1.000.000{Int.  at  Cent.  Tr.  &  3.  D.  Co..  Cine,  Trustee, 

($500,  $1,000),  gold c*l     or  Trust  Co,  of  America,  New  York. 

Registrar,  Guardian  Trust  &  Safe  Deposit  Co.,  Zanasville.  Ohio. 
Zanesv  Elec  l.st  mtge.  $300,- f   1899     4  g  F-A  2.50,000  Feb    1    1919 

000,    gold,  subject  to    calljlntorest  at  International  Trust  Co..  Boston. 

after  1903.  $1,000  each__cl     Trustee. 

Bonds. — Of  the  S(),250,000  gen.  &  ref.  bonds,  $3,493,000  are  reserved  to 
retire  prior  liens  and  $1  „5 40.000  for  betterments  and  extensions.  They  are 
subject  to  call  after  5  years  at  105  and  int.  Under  terms  of  this  mtge.,  none 
of  the  $7,50,000  1st  mtge.  bonds  unissued  can  now  be  Issued.  The  entire 
issue  of  Col.  New.  &  Zanesv.  1st  5s  can  be  called  at  1 10  and  int.  on  any  Int. 
date.  V.  80.  p.  1234.  The  Col.  Buck.  L.  &  Now.  bonds  are  subject  to 
call  on  any  int.  date  at  110  and  Int.  on  3  months'  notice.  Zanesville  Ry., 
Lt.  &  Power  bonds  fell  duo  Oct.  1  1912  but  were  extended  to  Mar.  1  1924. 
$250,000  reserved  to  retire  underlying  bonds. 

RO.\D. — Operates  90.00  miles  of  track  from  Columbus  to  Zanesville, 
Including  the  city  lines  in  Zanesville,  Newark  and  (iranvillo  and  a  branch 
to  Buckeye  Lake.  Operates  lighting  and  power  plants  In  Zanesville. 
Standard  gauge;  60  and  70-lb.  T  rail  and  90-lb.  girder.  Also  owns  amuse- 
ment park  on  Buckeye  Lake.  Owns  and  operates  Its  Hebron  power  plant 
with  Its  own  natural  gas. 


Lhna  Electric  Ry  &  Light, 
gold,  first  consol  mortgage, 
$500,000  ($500) c*l 

2d  consol  mortgage,  $850,000.  / 
gold  ($1,000) c*i 

Lima  Elec  Ry  &  Light,  reff 
mortgage,  $1,250,000,  goldl 


OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  H.  Sundmaker;  Sec.  and 
Treas.,  P.  A.  Healy.— V.  87.  p.  37;   V.  95,  p.  47.  890.  1039. 

(3)  Lima  Electric  Railway  &  Light. — A  trolley  road. 
Acquired  by  purchase  by  Ohio  Electric  Ry.  Dec.  31   1909. 
ORGANIZATION. — The  company  is  a  consolidation  completed  Aug.  1 

1900  of  the  Lima  Ry.  (incorporated  Nov,  5  1896)  and  the  Lima  Electric 
Light  &  Power  Co.  Was  leased  July  1  1905  to  the  Lima  &  Toledo  Traction, 
which  lease  was  assigned  to  Ohio  Electric  Ry.  Aug.  31  1907. 

STOCK  AND  BONDS —      Date.        InUrest.      Outstanding.     Maturity. 

Stock.  $5,000  ($100) - ---  $5,000    - 

Lima    Railway,    first    mtge.f   1898       5  g  J-D  90,000     Dec  1  1916 

$200,000,  gold  ($500)..-c*IInt.  at  Citizens'  Savings  &  Trust  Co.,  Cleve., 

[     Trustee;  also  at  Povu-th  Nat.  Bank,  N.  Y. 
Lima  Elec  Lt  &  Power,  gold,/   1900       5  g  J-D  10,000  June  1  1917 

1st  M,  $85,000  ($1,000)  -c*llnt.  at  Cleveland  Trust  Co.,  Cleve..  Trustee. 
~       -     -  ■  -  jgQQ       5  g  j_j  260.000  July  1   1916 

Int.  at  Cleveland  Trust  Co..  Cleve..  Trustee, 
or  Standard  Trust  Co.,  New  York. 
1902       5  g  A-O  350.000     Apr  1  1925 

Int.  at  Fidelity  Trust  Co.,  Buffalo.  Trustee. 
1905       5  g  M-S  535,000  Sept  1  1925 

Int.  at  Glrard  Tr.  Co.,  Phila..  Pa..  Trustee. 

Bonds. — Of  the  first  consol.  mtge.  gold  5s,  $240,000  are  reserved  to  retire 
the  above  two  prior  liens.  The  Lima  Ry.  bonds  may  be  called  at  par  on  4 
weeks'  notice.  $10,000  retired  Dec.  1  annually.  Lima  Elec.  Light  &  Pow. 
bonds  may  be  called  on  any  int.  day  on  30  days'  notice.  $5,000  retired 
June  1  annually.  Of  the  $850,000  2d  consols,  $500,000  are  reserved  to  re- 
tire a  like  amount  of  first  consols.  These  bonds  are  a  lien  on  the  electric- 
light  and  heating  plant,  as  well  as  on  the  railway.  Cannot  be  called  before 
maturity.  $715,000  refunding  bonds  are  reserved  to  retire  prior  liens. 

ROAD. — Owns  14.21  miles  of  track,  also  a  steam-heating  plant  (franchise 
perpetual,  operated  in  connection  with  the  electric-lighting  plant).  Con- 
tract ordinance  for  city  lighting  expires  April  1919. 

OFFICERS.- Pres.,  Dana  Stevens;  V.-Ps..  J.  H.  Sundmaker  Sec.  & 
Treas.,  P.  A.  Healy,  Springfield,  Ohio. — V.  81,  p.  155,  1100. 

(4)  Fort  Wayne  Van  Wert  &  Lima  Traction  Co. — A  trolley  road. 

ORGANIZATION. — On  Mar.  I  1906  was  leased,  until  expiration  of  fran- 
chises and  renewals  thereof,  to  Lima  &  Toledo  Traction  Co.,  which  guaran- 
teed the  Interest.  V.  82,  p.  691.  Lease  was  assigned  to  Ohio  Electric  Ry. 
Aug.  31  1907.  The  latter  company  owns  all  the  common  stock.  Incorpor- 
ated in  Indiana  and  Ohio.  Road  is  entirely  on  private  right-of-way  except 
In  towns,  where  it  has  25  or  .50-year  franchises. 

Favorable  Tax  Decision. — See   remarks    under  Cincinnati  Street  Ry. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common.  $1,000,000  ($100)- $1,000,000    

Pref.  $1,000,000,5%  n-c($100) ...    .-.  1,000,000    

First  mtge,  $2,000,000,  gold/   1905       5g  /-J  1.470.000  July  1  1930 

guaranteed  ($1,000) c*\Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Of  the  $2,000,000  bonds,  $530,000  are  reserved  for  extensions 
and  Improvements,     V.  82.  p.  691.     Are  not  subject  to  call. 

ROAD. — 59.84  miles  of  electric  track  from  Ft.  Wayne  via  New  Haven; 
Monroeville,  Van  Wert,  Mlddlepoint,  Delphos  and  Elida  to  Lima.  Com- 
menced complete  operation  Nov.  15  1905.  Connects  at  Ft.  Wayne  with 
the  Ft.  Wayne  &  Nor.  Ind.  Trac.  and  at  Lima  with  the  Ohio  Elec.  Ry., 
and  forms  part  of  through  line  from  Ft.  Wayne  to  Toledo,  Dayton  and 
Columbus.     Standard  gauge,  70-lb.  T  rails. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P..  J.  H.  Sundmaker;  Sec.  and 
Treas..  P.  A.  Healy.— V.  82.  p.  691.  804;    V.  83.  p.  37. 

(6)  Cincinnati  Dayton  &  Toledo  Traction  Co. — Trolley  road. 
Leased  to  the  Ohio  Electric  Ry.  Co.;   see  terms  below. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  19  1902.  and  Is  a  con- 
solidation of  the  Southern  Ohio  Traction  Co.,  the  Cincinnati  &  North- 
western Ry.,  the  Miamisburg  &  Germantown  Traction  Co.  and  the  Hamil- 
ton &  Lindenwald  Elec.  Trans.  Co.  V.  74,  p.  884,  1037.  Franchises  are 
for  25  to  50  years. 

Lease. — Was  leased  to  the  Cincinnati  Northern  Traction  Co.  May  1  1905 
for  length  of  franchise  and  renewals  thereof.  Lease  transferred  to  Ohio 
Electric  Ry.  Co.  Feb.  1  1908.  After  the  Ohio  floods  in  1913  a  lease  was  on 
June  23  1913,  by  agreement  with  Ohio  Electric  Ry.,  modified  (see  V.  96, 
p.  1556,  1839)  to  provide  for  payments  as  follows:  (a)  June  24  1913,  $92,000; 
(6)  for  years  ending  June  30,  respectively;  1913-14,  $266„500;  1914-15, 
$266,500;  1915-16,  $276,500;  1916-17,  $286,500;  1917-18,  $296,500;  1918- 
19,  $306,500;  1919-20,  $316„500;  1920-21,  $326,500;  1921-22,  $346,500: 
1922-23  and  thereafter,  $366,500  yearly.  Divs.  on  any  pref.  stock  that  may 
be  issued  beyond  the  $2.50,000  outstanding  at  time  of  agreement  are  to  be  in 
addition  to  these  payments.  Lessee  also  pays  $1,000  per  annum  for 
lessor's  organization  expenses  and  another  $1 ,000  per  annum  to  be  invested 
by  lessor  to  meet  futm-e  expenses.  • 

On  Mar.  6  1914  a  certificate  was  filed  reducing  the  capital  stock  from 
$5,250,000  to  $2,250,000,  consisthig  of  $2,000,000  common  and  $250,000 
preferred.     V.  98,  p.  838. 

Under  modified  agreement  of  le&,se  of  June  23  1913,  outstanding  common 
stock  was  reduced  in  Nov.  1914  from  $5,000,000  to  $2.000,000 — the  Ohio 
Elec.  Ry.  surrendering  the  $1,000,000  held  by  it  and  the  other  shares 
being  exchanged  two  for  one.     V.  99,  p.  1597. 


STOCK  AND  BONDS —      Date. 

Common,  82,000,000  ($100) 

Pref,  $250,000,  5%  cum($100) 

Cin  Day  &  Tol  Tr  gen  &  reff   1914 

mtge  $7,500,000  gold  no  sk{lnterest 

fund  ($1,000) I      phia, 

Cincin  Day  &Tol  IstconsM.I    1902 

,$5,000,000,  g  ($l,000)--c*jlnterost 
Southern  Ohio  Trac  1st  consf   1900 

$2,000,000  ($1 .000) .  goldc* 


Interest.     Outstanding.     Maturity. 

J-J         $2,000,000     See  text. 

J-J  250,000     See  text. 

5  g  A-O  See  text  Oct     1  1944 

at    Fidelity    Trust    Co.,    Philadel- 
trustee. 

5  g  J-J  2,700,000  July  1   1922 

at  Cleveland  Tru.st  Co.,   Trustee. 
5  g  M-N  _    1,350.000  May  1  1920 


Int.  at  Cleveland  Trust  Co..  Trustee,  or  at 
Standard  Trust  Co.,  New  York. 


400,000  July  1  1918 
Co.,  Cleve.,  Trustee. 
250.000  July  1   1916 


Cin  &  Ham  Elec  1st  g  ($500)  f   1898       6  g  J-J 

$500,000.  not  subj  to  call.,  lint,  at  Cit.  Sav.  &  Tr. 
Dayton    Traction    1st   M.   gf   1896       5  g  J-J 

($1,000),  int  guar c*\lnt.  at  Finance  Co  of  Penn.,  Phila.,  Trustee. 

Ham  <fe  Lindenwald  El  Tranl    1901       5  g  J-D  250,000  July  1   1922 

1st  M  s  f  $250,000,  g  (Sl.-Mnterest  at  Cleveland  Trust  Co..  Trustee. 

000),  int  guar c* 

Miamft  Germ  1st  guar  ($.50.-/   1901       5  g  J-D  50,000  July  1   1922 

000).  gold  ($1.000) c*t Interest  at  Cincinnati  Trust   Co.,  Trustee. 

Bonds. — None  of  the  issues  is  subject  to  call  except  the  gen.  ref.  5s  of  1914  • 
Of  the  $7,500,000  gen.  &  ref.  5s  of  1914,  $5,000,000  are  roserve<l  for  prior 
liens  and  t"ue  remaining  $2„500,000  areheld  by  the  trustoofor  future  impts.. 
&c.  None  outstanding  at  present.  Red.  at  par  in  whole  or  in  part  on  any 
int.  date.  V.  99,  p.  1597.  Of  the  $5,000,000  Cin.  Day.  &  Tol,  Trac. 
issue.  $2,300,000  is  reserved  to  retire  prior  liens.      See  V.  SI ,  p.  154. 

Of  the  $2,000,000  South.  Ohio  Traction  bonds.  $650,000  are  reserved  to 
retire  Cin.  &  llam.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock  Exchange. 

The  Ham.  &  Lind.  Elec.  Tran.  and  Mlamlsb,  &  Germ,  bonds  originally 
fell  duo  Doc.  1  1911.  but  arrangements  were  made  at  that  time  to  extend 
them  to  July  1  1922.  V.  93.  p.  1386.  1387.  Annual  sinking  fund  of  5%  on 
Ham.  &  Llnd.  bonds  began  Dec.  1  19()6.  Increasing  1  %  each  year  up  to  1911. 
.$48,000  in  sinking  fund  Sept.  1  1915. 

Dividends. — 5%  per  annum  Is  paid  on  the  pref.  stock.  On  com.,  under 
modified  lease,  divs.  are  suspended  until  year  beginning  July  I  1915,  when 
l^%  will  be  paid,  this  increasing  J^%  annually  until  the  year  beginning 
July  1  1921  (after  a  dividend  rate  of  3%  has  been  reached),  when  the  Incrc-vse 
is  1%  per  annum,  until  5%  is  reached  in  the  year  beginning  July  1  1922. 

ROAD. — Owns  67.22  miles  of  electric  track,  connecting  Cincinnati  with 
Dayton,  Incl.  Germantown,  Mt.  Healthy  and  College  Hill  branches;  also 
including  the  Hamilton  CMty  lines.  54  cars;  1  locomotive.  Carries  freight 
and  express. 

OFFICERS.— Pras..  Theobald  Felss;  V.-P..  C.  H.  Rembold;  V.-P. 
W.  A.  Draper;  Sec.  &  Treas..  F.  A.  Healy;  Asst.  Sec.  &  A.sst.  Treas., 
D.  J.  Downing,  all  of  Cincinnati.— V.  81.  p.  154;  V.  96.  p.  15.50.  1839; 
V.  98.  p.  838;  V.  99,  p.  1597;  V.  101.  p.  448. 

COLUMBUS  DELAWARE  &  MARION  RY.- A  holding  company. 
Receivership. — Appointment  of  Ell   M.    West  as  receiver  was  affirmed 
by  the  Circuit  Court  at  Columbus  In  all  respects. 
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On  Feb.  4  1913  Judge  Sater  In  the  U.  S.  District  Court  dismissed  the 
petition  of  Robert  W.  Bingham  (V.  95,  p.  480,  297)  for  the  appointment  of 
a  new  receiver  and  the  foreclosure  of  the  mtge.  by  the  Federal  Court, 
holding  that  the  matter  was  one  of  which  the  State  Courts  had  jurisdiction. 
V.  96.  p.  652. 

Int.  due  Aug.  1912  was  paid  in  Feb.  1913;  subsequent  coupons  have  been 
paid  six  mouths  after  they  matured.  Aug.  1915  int.  will  probably  be  paid 
in  Feb.  1916. 

Personal  Judgment. — On  May  13  1912  the  Court  of  Common  Pieaa  of 
Green  Co.  gave  a  judgment  (affirmed  Mar.  23  1915  by  Ohio  Supreme  Court 
— V.  100,  p.  1078)  to  Receiver  Wost  against  John  G.  Webb  for  $1,055,931 
as  balance  due  in  suit  brought  for  an  accounting.  Mr.  Webb  waa  also 
held  to  be  fiu-ther  liable  to  the  Col.  Del.  &  Mar.  Ry.  in  event  of  the  guar,  of 
that  company  being  held  valid  on  bonds  of  3  sub.  cos.,  viz.,  $500,000  Col. 
Mar.  &  Bucyrus,  $200,000  Mar.  &  Western  Ry.,  Lt.  &  Power  and  $250,000 
Mar.  &  Suburban  Ry.  V.  94,  p.  1448.  In  Sept.  1915  the  Common  Pleas 
Court  decided  that  the  company  could  not  be  held  liable  as  guarantor  of 
the  $500,000  Col.  Mar.  &  Bucyrus  bonds  and  $96,000  int.  due  thereon. 

On  Apr.  28  1913  Judge  Kinkead  auth.  receiver's  notes  for  $25,000  to 
pay  f(y  repairs  necessitated  by  damage  done  by  floods.  The  notes, 
it  is  stated,  will  be  given  preference  in  claims  against  the  receiver.  V.  96, 
p.  1296. 

On  Dec.  8  1914  the  Ohio  Supreme  Court,  it  is  reported,  affirmed  the  deci- 
sion of  the  Franklin  County  Common  Pleas  and  Appellate  courts,  which 
awarded  Newton  C.  Catrow  of  Miamisburg  judgment  for  $72,963  against 
the  company.     See  V.  99,  p.  1832. 

On  July  3  1915  Judge  Kinkead  refused  to  authorize  the  issuance  of  $150,- 
000  receiver's  certificates  to  pay  obligations  falling  due  Aug.  1.  Instead 
he  auth.  Receiver  West  to  execute  notes  for  a  year  or  less  for  the  payment 
of  expenses  amounting  to  $55,000  and  instructed  him  "to  pay  interest  on 
all  bonds  to  enable  the  consolidated  bondholders  to  take  such  steps  within 
a  rcEisonable  time  as  they  may  wish  to  reorganize  and  lift  the  receivership" 
(compare  V.  100.  p.  1437)  V.  101,  p.  129. 

ORGANIZATION. — Incorporated  In  Ohio  In  Oct.  1904  and  owns  the 
entire  capital  stocks  of  the  Columbus  Delaware  &  Marion  Electric  RR.  ($1,- 
000.000),  the  Marion  Ry.,  Lt.  &  Power  Co.  ($300,000)  and  the  Columbus 
Northern  Ry.,  Power  &  Equipment  Co.  ($300,000). 

STOCK  AND  BONDS —      Date.        Interest.     Oiitstanding .      Maturity. 

Common,  $2,100,000  ($100) $2,100,000    

Pref" A,"  6%  cum,  $500,000 500,000    

Pref'B,"  1-6%  cum,  $400,000 -  400,000     

First   ref   mtge,    $2,500,000,?   1904       5  g  F-A  920,000  Aug    1  1944 

gold  ($500  &  $1,000) c*llnt.  at  Bankers'  Trust  Co.,  N.  Y.,  Trustee. 

Stock. — The  pref.  "A"  and  pref.  "B"  shares  were  created  in  1908  (V.  86. 
p.  1284),  and  dividends  on  both  are  cumulative:  but  those  on  the  "B" 
shares  are  entitled  to  only  1%  the  first  year,  with  an  additional  1%  for  each 
year  thereafter  until  6%  is  reached. 

Bonds. — Of  the  new  ref.  mtge..  $1,580,000  are  reserved  to  retire  the  bonds 
of  the  Col.  Nor.  Ry.,  P.  &  E.  Co.,  the  Marion  Ry..  Lt.  &  P.  Co.  and  the 
C.  D.  &  M.  Elec.  RR. 

EARNINGS.— For  year  ending  June  30  1915,  gross,  $479,710;  net,  $184,- 
375;  int.,  taxes,  &;c.,  $1.55,262;  surplus,  $29,113. 

OFFICERS. — Aud.  for  Receiver,  W,  H.  Davidson;  Pres.,  H.  G.  Catrow; 
Sec.,  E.  H.  Turner;  Supt.  for  Receiver,  J.  H.  Lahrmer. — V.  95,  p.  297, 
480,  1331,  1472;  V.  96.  p.  652.  1296,  1700;  V.  99,  p.  537.  1832;  V.  100.  p. 
1078,   1437.  2009;  V.  101.  p.   129. 

(1)  Columbus  Delaware  &  Marion  Electric  RR. 

Interest  due  Nov.  1  1912  was  paid  May  1  1913.  Int.  due  May  1913  was 
paid  in  Nov.  1913.  The  Nov.  1913  int.  was  paid  in  May  1914.  The  May 
1914  int.  was  paH  in  Nov.  1914.  Nov.  1914  int.  was  paid  May  1915.  The 
May  1915  int.  will  probably  be  paid  in  Nov.  1915. 

ORGANIZATION. — Incorporated  in  1901. 

BONDS —  Date.        Interest.     Outstanding.      Maturity 

1st   mort..   $1,000,000,   goldf   1901       5  g  M-N     $1,000,000  May  1  1921 

($1.000) .c*{Int.    at   Cle\   «and    Trust    Co..    Cleveland. 

{     Trustee,  or  *?at.  Bank  of  Comm.  n  N.  Y, 

Brnids. — See  V.  75,  p.  76. 

ROAD. — Operates  an  electric  railway  over  private  right  of  way  from 
Columbus  to  Marion,  passing  through  Franklin,  Delaware  and  Marion 
counties.  Also  4  miles  m  the  City  of  Delaware,  a  total  of  57  miles.  V.  80, 
p.  117:  V.  91,  p.  945;  V.  93,  p.  1190. 

(2)  Columbus  Northern  Ry.  Power  &  Equipment  Co. 
ORGANIZATION. — Incorporated  in  Ohio  on  Oct.  24  1904  to  erect  a 

power  house  at  Delaware  and  sub-stations  to  supply  electricity  for  power 
and  heat.  Receiver  of  Col.  Del.  &  Marion  Ry.  was  authorized  to  borrow 
money  to  pay  interest  due  Sept.  1  1909.  V.  89,  p.  692.  Interest  since 
then  was  paid  to  Sept.  1913.  The  March  1914  coupon  and  subsequent 
coupons  were  paid  3  months  after  they  matured.  Sept.  int.  will  probably 
be  paid  Dec.  1  1915. 

BONDS —  Date.       Interest.     Outstanding.      Maturity. 

1st  mortgage.  $300,000,  gold/   1904       6  g  M-S  $245,000  Sept   1  1934 

($1,000) cllnt.  at  Guaranty  Trust  Co.,  N.  Y,,  Trustee. 

(3)  Marion  Railway.  Light  &  Power  Co. 

ORGANIZATION. — Incorporated  in  Ohio  on  June  24  1903  and  Is  a 
consolidation  of  the  Marion  Street  Railway  Co.  and  the  Marion  Electric 
Light  &  Power  Co.  Jan.  1914  and  subsequent  coupons  were  paid  six 
months  after  they  matm-ed.  July  1915  interest  will  probably  be  paid  Jan.  1 
1916. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge,  gold  ($1,000). --C*/    1904       5  g  J-J  $300,000  July    11924 

lint,  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — Six  miles  of  track  in  Marion.  Standard  gauge.  60and  80-lb.raU. 

MARION  &  WESTERN  RAILWAY.  LIGHT  &  POWER  CO. 

Default. — Interest  has  been  in  default  since  Sept.  1906.  Suit  has  been 
brought  in  Federal  Court  at  Cinciimati  against  the  directors  of  the  com- 
pany for  an  accounting  of  the  proceeds  of  bonds. 

ORGANIZATION. — Incorporated  in  Ohio  on  Sept.  26  1906  to  purchase 
the  Prospect  Electric  Light  Co,  and  to  build  from  Prospect  to  Richwood 
Ohio,  7  miles. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $200, 000 -   --- -  $200,000    

1st  mortgage,  $200,000,  goldf   1906       5  g  A-O  200,000  1936 

($500) llnterest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS. — Pres.,  N.  J.  Catrow:  V.-P..  J.  G.  Webb:  Treas.,  G.  H. 
Holzbog;  Sec..  J.  S.  Webb. 

COLUMBUS  NEW  ALBANY  &  JOHNSTOWN  TRACTION  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  4  1899.  In  May 
1905  canceled  old  mtge.  for  $200,000  and  made  the  new  mortgage  in  table 
below.     V.  80.  p.  2399.     Franc/itses  are  for  25  years. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $400,000  ($100) $200,000     

Preferred,  6%  cum,  $200,000/ 200,000     .- 

($100) 1 

First    mtge,    $450,000,    gold/   1905       5  g  J-J  None.  Jan     1  1925 

($500  and  $1,000) ntf  iProv.  Sav.  Bank  &  Tr.  Co.,  Cine,  Trustee. 

REPORT. — For  voar  endins:  June  30  1015.  Kro.ss,  849,120;  net  profits, 
$4,406:  taxes  and  misc.,  $2,328;  balance,  $2,078. 

ROAD. — Operates  8.8  miles  of  track  from  Columbus  to  Gahanna,  Includ- 
ing perpetual  lease  of  2.7  miles  of  tracks  of  the  Columbus  Ry.  as  terminal; 
gauge,  5  ft.  2  In.;  65-lb.  T  raU.— V.  82.  p.  1211;  V.  91,  p.  1160.  1629;  V,  92, 
p.  1032,  1498.  

SCIOTO  VALLEY  TRACTION  CO.— Third  raU. 

ORGANIZATION. — Incorporated  in  Ohio  with  a  perpetual  charter  In 
1904.  Built  on  private  right  of  way.  Fronc/itses  extend  beyond  maturity 
of  1st  mtge.  bonds.  In  1908  canceled  $2,000,000  mtge.  of  1903  and  made 
new  mtge.  for  $4,000,000.  which  see  below.  Stockholders  voted  Sept.  22 
1908,  authorizing  $500,000  new  5%  first  preferred  stock,  which  ranks 
ahead  of  old  preferred  stock  (V.  87.  p.  481  and  615). 

In  1912  the  Columbus  Depot  Co.  was  incorporated  In  the  Interest  of  the 
company  to  build  a  terminal  in  Columbus. 


STOCK  AND  BONDS—      DaU.        Interest.     Outstanding.      Maturity. 

Common,  $1,800,000  ($100) $1,800,000     .. 

Istpref,  $500,000,  5%  cum. Q-J  300,000  July  '15, lli 

Pref,    $1,200,000.    6%    cum! Q-J  1.200.000  July  '15.1)i 

($100) J 

1st  mortg,   $4,000,000.   gold/   1908       5  M-S  1,583,000  Sept   11923 

($1,000) c*tf  lInt.atHarrisTr.&  Sav.  Bk., Chic.  Trustee. 

Bonds.— Of  the  remaining  1st  mtge.  bonds  $2,383,000  can  only  be  Issued 
for  75%  of  cash  expenditures,  and  for  permanent  extensions  and  additions 
to  property,  and  only  when  net  earnings  are  twice  the  interest  charge  on 
outstanding  bonds  and  those  to  be  issued.  Bonds  have  a  sinking  fund  of 
1%  per  annum  on  bonds  out  1913  to  1917;  thereafter  2%  per  annum. 
$17,000  have  been  retired.  They  are  not  subject  to  call.  See  particulars, 
bonds,  property,  &c.,  in  V.  87,  p.  679. 

Dividends. — Dividends  on  old  issue  of  pref.  stock  were  to  accrue  from 
Oct.  1  1905,  but  amounts  due  Jan.  1  1906  and  April  1  1906  were  relinquished 
by  shareholders,  and  1st  dlv.  (134%)  was  paid  July  1906  and  134%  Oct. 
1906.  V.  82.  p,  1440.  Prom  1907  to  1914.  incl..  5%  per  annum.  In 
1915,  Jan..  13.^%,;  April,   1  li  %  ;  Julj'.  lii',c 

EARNINGS.— For  12  months  ending  June  30  1915,  gross,  $463,151; 
net,  $195,111;  int.  and  taxes,  $98,664;  divs.,  $75,000;  surplus,  $21,446. 

ROAD. — Operates  72  miles  of  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chillicothe.  Is  operated  by  third-rail  system.  Standard 
gauge,  70-lb.  T  rail.  Within  city  limits  of  Columbus,  company  operates 
over  tracks  of  Columbus  Ry.,  Pow.  &  Lt.  Co.  imder  oper.  agreement. 

OFFICERS. — Pres.  and  Mgr.,  Frank  A.  Davis;  V.-Pres.  and  Treas.. 
Edwin  R.  Sharp;  Sec,  A.  C.  Moorhaus;  Supt.,  C.  Skinner. — V.  81.  p.  32. 
778,  1551.  1661;  V.  82.  p.  101.  1158.  1440;  V.  87.  p.  481.  615.  679;  V.  91. 
p.  871.  

CONCORD,  N.  H. 

CONCORD  STREET  RAILWAY.— A  trolley  road  extending  from  the 
central  wards  of  Concord  to  Penacook.     Comprises  12.71  miles  of  track. 

In  June  1901  control  passed  to  the  Boston  &  Maine  RR..  and  in  1903  the 
New  Hampshire  Legislature  authorized  the  Concord  &  Montreal  RR., 
which  is  leased  to  the  Boston  &  Maine,  to  purchase  the  property  and  to 
issue  stock  and  bonds  to. pay  therefor. 


CORNING,  N.  Y. 

CORNING  &  PAINTED  POST  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  Dec.  11,  1894.  Commenced  opera- 
tion Nov.  1  1895.     Control  changed  hands  in  1904.     V,  80,  p.  162. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000  ($100) - $100.000  1905-06,4% 

1st  mortgage,  $100,000 /1896       5  J-J  100,000  Jan     11916 

1     Interest  at  Beacon  Trust  Co.,  Boston. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $64,157;  net,  after 
taxes,  $15,102;  other  Income.  $777;  int.,  rents,  &c.,  $9,330;  surplus,  $6,549. 

ROAD. — Owns  5.9  miles  of  track  from  Corning  to  Painted  Post;  19  cars. 

OFFICERS. — Pres.,  J.  L.  Greatsinger,  Brooklyn,  N.  Y.;  Sec.  J.  E. 
Packer,  New  York;  Treas.,  D.  W.  Bigoney.  New  York;  Compt,,  O  .P. 
Crawford,  New  York. — V,  80,  p.  62. 

CORTLAND,  N.  Y. 

CORTLAND  COUNTY  TRACTION,- TroUey. 

ORGANIZATION. — Is  a  reorganization  on  June  22  1901  of  the  Cortland 
&  Homer  Traction,  sold  at  foreclosure  on  Apr,  23  1901.  In  June  1905  ab- 
sorbed the  Cortland  &  Homer  Electric  Co.,  previously  controlled.  On 
July  1  1915  was  furnishing  240  arc  and  27  ornamental  lights  to  the  cities  of 
Homer  and  Cortland  and  also  light  to  the  public.  Carries  coal  and  freight 
as  well  as  passengers. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Stock,  com,  $320,000  ($100) $320,000     

?   1901       4  g  A-O  180,000  April  1  1921 

First  mtge.  $180,000  (.$500),  J  County  Sav.  Bk.  &  Tr.  Co.,  Scranton,  Pa., 

gold c*{     Trostee.    Int.  at  co.'s  office.    No  sink.  fd. 

I     Can  be  called  on  6  months'  notice. 
New  mortgage.   $500,000.   gj    1905       5  g  P-A  320,000  Aug    1  1935 

($500  and  $1,000) cllnterest  at  Empire  Tr.  Co.,  N.  Y.,  Trustee. 

1st  &  ref  mtge,  $2,000,000--.  I   1907       5  J-D  105,000  June  1  1957 

lint,  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  $500,000  Issue  of  1905,  $180,000  £ire  reserved  to  retire 
prior  liens.     They  are  subject  to  caU  at  105. 

ROAD. — Operates  16.18  miles  of  track  (not  including  sidings  and  turn- 
outs) between  Cortland,  Homer,  Little  York  and  Preble,  and  between 
Cortland  and  McGrawviUe.     Has  33  cars. 

EARNINGS. — For  fiscal  year  ending  June  30  1915.  gross,  $82,500;  net, 
after  taxes,  $8,487;  other  income.  $25,178;  bond,  &c.,  int.,  $29,830;  sur- 
plus, $3,835. 

OFFICERS. — Pres.,  Edwin  Duffey:  V.-Ps..  D.  W.  Van  Hoesen  and 
E.  H.  Brewer;  Sec,  H.  A.  Dickensen;  Treas.  &  Gen.  Mgr.,  G.  H.  Garrison. 
— V.  81,  p.  507. 


COVINGTON,   KY. 

CINCINNATI  NEWPORT  &  COVINGTON  LIGHT  &    TRACTION 

CO. — A  trolley  road. 

ORGANIZATION. — Incorporated  under  the  laws  of  New  Jersey  on 
March  11  1902  and  purchaswl  all  the  stock  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington  Rail- 
way. V.  74,  p.  576.  The  latter  was  organized  in  1892  to  buy  up  and  con- 
solidate all  the  roads  on  the  Kentucky  side  of  the  river  opposite  Cincinnati. 

Lease. — The  Union  Lt.,  Ht.  &  Power  Co.  and  the  Cine  Newp.  &  Cov. 
Ry.  (both  controlled  through  stock  ownership  by  the  Cine.  Newp.  &  Cov. 
Lt.  &  Tr.)  were  leased  from  Apr.  1  1907  to  Columbia  Gas  &  Electric  Co. 
(incorporated  in  Ohio)  for  45  years.  The  lessee  guarantees  interest  on 
bonds  and  4H%  per  annum  on  preferred  stock .  On  common ,  dividends  are 
to  be  3%  for  first  year.  Increasing  3^  %  each  year  until  6%  is  reached,  which 
Is  to  be  the  rate  thereafter.  See  V,  84,  p.  449,  930;  also  terms  in  V.  84,  p. 
1489,  under  Columbia  Gas  &  Electric.  Under  agreement  ratified  In  July 
1915  for  refimding  of  Union  Lt.,  Ht.  &  P.  Co.'s  4%  bonds,  the  exts.  and 
add'ns  to  that  company's  property  are  to  be  paid  for  by  the  Issue  of  new 
50-year  5%  bonds  (see  below)  Instead  of  by  sale  of  stock  of  the  Cincinnati 
company  as  provided  imder  the  old  agreement.  V.  101 ,  p.  694. 

The  controlled  Cincinnati  Covington  &  Erlanger  St.  Ry.,  which  was  In- 
corp.  Sept.  1899  with  $250,000  stock  (shares  $50).  to  build  an  extension  to 
Erlanger,  7H  miles  (about  3  miles  completed)  has  also  been  leased  to  the 
Columbia  Gas  &  Electric. 

On  June  25  1914  company  auth.  $200,000  1st  M.  bonds  to  cover  cost  of 
the  11th  St.  bridge  between  Covington  and  Newport,  which  is  now  under 
construction.     V.  99,  p.  608. 

Franchise  Assessment  Sustained. — Motion  by  South  Covington  &  Cincin- 
nati St.  Ry.  to  enjoin  Increase  In  franchise  ass&ssment  in  1912  from  $710,373 
to  $4,195,850  was  denied  hi  Feb.  1914.     See  V.  98,  p.  838. 

Franchise  Decisions. — On  Oct.  19  1914  Judge  Cochran  in  the  U.  S.Dlst. 
Court  held  that  the  franchise  granted  by  the  City  of  Covmgton  in  1882  to 
the  South  Covmgton  &  Cincinnati  Street  Ry.  was  In  effect  perpetual.  See 
V.  99.  p.  1214.  On  Jan.  5  1915  the  U.  S.  Supreme  Court  declared  void,  as 
an  unlawful  interference  with  inter-State  commerce,  the  section  of  the  Cov- 
ington street  railway  ordinance  relating  to  overcrowding.  See  details  in 
V.  100,  p.  139.  At  a  special  election  held  March  9  1915  the  voters  of  Cin- 
cinnati rejected  by  a  majorit3'  of  8.903  out  of  a  total  vote  of  56,423  the  new 
25-year  franchise  granted  by  the  Cincinnati  City  Council  on  Jan.  9  1915. 

Refunding. — On  July  28  1915  the  shareholders  approved  the  plan  for  re- 
funding the  Union  Lt.,  Ht.  &  Pow.  Co.  4'~r  bonds  due  May  1  191S  at  or 
before  maturity  by  a  new  issue  of  $5,000,00()  50-5T.  5%  bonds,  as  proposed 
by  the  Columbia  Gas  &  Electric  Co.  "The  new  bonds  will  be  used  to  take 
up  the  present  issue  and  such  additional  amounts  will  be  put  out  each  year 
as  are  nece.ssary  to  pay  for  extensions  and  additions.  The  Columbia  Gas 
&  El  Co.  will  provide  a  sink.  fd.  to  retire  all  bonds  at  or  before  maturity. 
V.   101.  p.  694. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Oommon.  $5,000,000  ($100) Q-J         $5,000,000     July'lS.lH 

Pref,    4H%    nou-cum.    $5,-1 

/ 4H  Q-J 


000 


.000 


($100). 


4,500,000    July'lS.lH 


Sept.,  1915.] 


ELECTRIC  RAILWAYS 


37 


Dale. 


Interest.     Outstanding.       Maturity. 


STOCK  AND  BONDS 
Underlying  Bonds — 
So  Cov&Cin  cons  M  $500,000/   1892       6  g  J-J  $150,000     Jan  1  1932 

gold  ($500,  $1,000)--.- lOovington  Say  Bank  &  Tr.  Co.,  Trustee. 


6  FA 

5g  J-J 
Loan  &  Tr. 
5g  J-J 


100,000  Aug    1  1917 


2,750,000  July    1  1922 

Co.  of  N.  Y.,  Trustee. 

600,000  July    1  1922 

"     Y..  Trustee. 


4  g  M-N        1,608,000  May  1  1918 


Newp  &  Day  St  Ry  1st  M 1887 

Cincinnati  Newport  A  Covington — 
1st   consol   mtge,   gold,    $3,-/  1892 

000,000  (Sl,000)--.c*&r.-\Farmers' 
2d   mortgage,   $1,000,000,   g]   1896 

CS1,000  each) clFarmers'  Loan  &  Trust  Co.,  N 

Union  Light,  Heat  &  Power  Co. — 

f   1901  _  . 

1st    mtge,    .112,000,000,    gold]  Int.  at  Nat.  Bank  of  Commerce,  N.  Y.;  First 

($100.  $500  &  $l,000)-c&r|      National  Bank,  Cincinnati,  or  at  German 

I     National  Bank,  Covington. 

Guaranteed  Bonds — 
Licking  River  Br  Co  1st  Ml    1914       5  M-S  185,000  1939 

$185,000  guar  (see  text)  s  f  J 

Bonds. — Of  the  firsi  consolidated  bonds  of  1892  of  the  G.  N.  &  C.  Ry., 
$250,000  are  deposited  with  the  trustee  to  retire  all  the  underlying  mortgage 
bonds.  The  perpetual  charters  of  constituent  companies  are  kept  alive, 
and  their  capital  stocks  are  deposited  with  the  trustee  as  collateral  for  the 
first  consols.  Interest  on  those  bonds  is  payable  at  the  National  Bank  of 
Commerce,  New  York,  First  National  Bank.  Cincinnati,  and  German  Nat. 
Bank,  Covington.  The  Union  Light,  Heat  &  Power  Co.  bonds  can  be 
called  at  110  and  interest.  Of  these,  $392,000  are  available  for  improve- 
ments, additions  or  purchase  of  other  companies  at  par  for  actual  cost. 
Licking  River  bonds  are  guaranteed  by  Columbia  Gas  &  Elec.  Co.  and  the 
South  Covington  &  Ciucinnatl  St.  Ry. 

DIVIDENDS. — On  preferred  4i4%  is  being  paid.  On  common  stock 
first  dividend  of  %%  was  paid  July  15  1907  and  M%  Oct.  15  1907.  In 
1908.3Ji%;lii  1909,3M%:in  1910,  434  %:  In  1911,  4%%:  in  1912.  5>i%. 
In  1913,5«%;in  1914,  6%.     In  1915,  Jan.,  IK  %;  April,  1 3i  Tc ;  Jnly.l  H  • 

ROAD. — Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue 
Ludlow,  Bromley  and  Fort  Thomas.  Total  in  operation,  60  miles;  laid 
with  80-lb.  Johnston  girder  and  72-lb.  "T"  rails. 

OFFICERS. — Pres.,  James  C.  Ernst;  V.-P.,  James  M.  Hutton;  Sec, 
and  Treas..  George  M.  Abbott.— V.  83,  p.  1228;  V.  84.  p.  449,  930,  1366, 
1488;  V.  88,  p.  824;  V.  92,  p.  1313:  V.  94,  p.  350;  V.  98.  p.  838;  V.  99,  p.  608. 
1214;  V.  10.  p.  i;-!9.  397;  V.  101,  p.  448,  694. 

DALLAS,  TEXAS. 

DALLAS  ELECTRIC  COMPANY.— Trolley. 

ORGANIZATION. — The  Dallas  Electric  Co.  was  incorp.  in  Maine  on 
May  3  1913  with  87,000,000  auth.  cao.  stock,  as  a  re-Incorporation  of  Dallcis 
Electric  Corporation  (incorp.  in  New  Jersey  In  1902).  V.  96,  p.  1422. 

Does  an  electric  railway  and  electric-lighting  and  power  business  in  Dallas 
by  virtue  of  the  ownership  of  securities  of  certain  local  companies.  Fran- 
chises of  SMhsiAia.TY  coTsipa,meseKT£>iTe\n\922.  See  V.  84,  p.  157.  Sharehold- 
ers in  July  1909  authorized  an  issue  of  $2,000,000  1st  pref.  stock,  and  it  was 
sold  in  blocks  of  10  shares  of  1st  pref.  and  4  shares  of  com.  for  $925.  V.  89. 
p.  224.  For  decision  on  occupation  tax  on  Dallas  st.  rwys.,  see  V.  89,  p.  41. 

On  Nov.  23  1912  Judge  Force  tn  the  14th  Dist.  Court  granted  a  temporary 
Injunction  to  the  Dallas  Consol.  Elec.  St.  Ry.,  enjoining  the  enforcement 
of  the  ordinance  as  passed  at  the  special  referendum  election  on  April  2 
1912.  and  which  provides  for  the  sale  of  7  tickets  for  25  cents  and  for  only 
3-cent  fares  where  passengers  have  to  stand.  V.  95,  p.  1541,  1472.  113. 
On  June  14  1913  the  Civil  Court  of  Appeals  of  the  Fifth  District  affirmed 
the  decision  of  Judge  Force  (see  above) .  V.  96.  p.  1772.  On  Mar.  4  1914 
the  Texas  State  Supreme  Court  at  Austin  declined  to  grant  the  city's  appli- 
cation for  a  writ  of  error  to  review  the  decision  of  the  Civil  Court  of  Appeals 
of  the  Fifth  District.     V.  98,  p.  839. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Common.  $3,000,000  ($100) $2,849,800    

Fu-st  pref,  $2,000,000,  6%  cum 

($100) A-O  1.995,000  Apr '15,  3% 

2d  pf  $2,000,000  5%  n-c  ($100) A-O  1,997,300  Apr '15.  2M 

Dallas  Electric  Corporation — 
Fu-st  coll  trust  mtge.  $4,000,-1   1902       5  g  A-O         3,431,000  April  1  1922 

000, goId(S100,$l,000)c*tf  lint,  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 
Notes.  $3..500, 000.  gold  ($500/   1912       5  F-A  1,000,000  Feb   1    1917 

and  $1 ,000) c*  tf  lint,  at  American  Trust  Co. .  Boston .  Trustee. 

Notes  $2,.')00,G00  gold  ($500/    1914       5  g  J-D  1,500,000  June  1  1917 

and  $1,000) c*llnt.  at  American  Trust  Co.,  Boston,  trustee. 

Stock  and  Bonds. — $129,000  common  stock  Is  held  in  treasury,  not  included 
In  amount  outstanding.  The  first  pref.  is  redeemable  at  10.5  and  accumu- 
lated dividends.  Sinking  fund,  1%  per  annum  of  bonds  outstanding. 
$50,000  bonds  In  treasury  not  incl.  in  amount  reported  outstanding  above. 
$519,000  were  held  in  the  sinkmg  fund  on  July  HI  1915.  Bonds  can  be 
called  as  a  whole  on  any  int.  date  at  105  and  int.  825.000  of  the  bonds  are 
In  denom.  of  $100,  rest  being  $1,000  each.  Notes  of  1912  and  1914  are 
callable  as  a  whole  at  100  and  Int.  on  any  int.  day  on  30  days'  notice.  No 
further  mortgage  can  be  placed  on  property  without  equally  securing  both 
these  Issues  of  notes  with  the  other  obligations  to  be  secured  th^ieby. 
V.  98    p.  1608. 

Dividends. — On  present  2d  pref.  (formerly  "pref."),  in  1905.  2H%;  in 
1906.  5%;  in  1907.  April.  2K%;  none  to  Oct.  1909,  when  2%  was  paid; 
1910,  April,  none;  Oct.,  1%.     In  1911  to  1914,  5%.     In  1915,  April,  23^% 

EARNINGS. — For  12  mos.  encliuec  Juno  30  1915.  gross,  $1,968,304: 
net,  after  taxes,  $822,830;  int.,  §365,608;  sink.  fund.  834,465:  sur..  .8421. 757 • 

ROAD.— Owns  and  operates  67.28  m.  of  track  in  the  city  of  Dallas  and 
suburbs.     200  cars.     Standard  gauge. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-Ps.,  Robert  T.  Paine  2d, 
Robert  Ilaydock  and  B.  A  .Pratt;  Treasurer.  Henry  P, .  Sawyer;  Secretary, 
Chester  M.  Clark.  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  \s,sn. — V.  89.  p. 
41.224.778:  V.  91,  p.  945:  V.  93,  p.  871:  V.  94.  p.  416.  910;  V.95.p.ll3, 
U72,  1541:  V.  96,  p.  1772;  V.  98.  p.  839,  1608;  V.  100,  p.  641. 


Outstanding.     Maturity. 

$2.oo;i,ooo    

1,000,000       See  text 
2,106,000  Jan    1    1937 


TEXAS  TRACTION   CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  Texas  on  Sept.  25  1906.  Franchises 
expire  in  1956  on  streets  and  highways;  rest  of  road  built  on  private  right 
of  way. 

On  April  16  1911  the  Texas  Traction  Co.  acquired  all  the  properties  of  the 
Denison  &  Sherman  Ry.  Co.,  consisting  of  an  Interurban  railway  between 
Sherman  and  Denison  and  city  lines  In  both  those  cities.     V.  92.  p.  463. 

In  Dec.  1914  entered  into  a  30-year  contract  with  the  Texas  Power  &  Lt. 
Co..  under  which  electrical  energy  is  supplied  for  the  operation  of  the 
interurban  railway  lines.  V.  99,  p.  1915. 

STOCK  AND  BONDS —      Date.       Interest. 

Common.  $2,000,000  ($100)- 

Pf,  $1,000,000,6%  cum  ($100) 

First  mortgage  sinking  fund,/   1907       5  g  J-J 

$3,000,000  ($l,000)gc'*&rtf1Int.  at  Old  Colony  Trust  Co.,  Boston,  True. 
2d  mtge,  $500,000  ($l,000)tf/   1911       8  A-O  400.000  April  1  1916 

lint,  at  Guaranty  Trust  Co.,  N.  Y. 
Den  &  Sher  first  mortgage,/   1902       5  J-J  307.000  July  1  1927 

$350,000  (81.000) c*tf(lnt.  at  Harris  Trust  &  Sav.  Bk..  Chic.  Trus. 

Den  &  .Sher  second  mortgage/    1911       6  A-O  185.000  April  1  1916 

$185,000   (81,000) tfllnt.  at  Central  Tr.  Co.  of  111.,  Chic,  Trustee 

Ii:>nds.  -Itoinaining  $H3I,000  Texas  Trac.  l.st  M.  bonds  ;irc  reserved  for 
future  Impts.  and  extensions.  Bonds  can  be  callotl  at  110  and  accrued  Int. 
on  any  Int.  date  upon  30  days'  notice.  A  sinking  fund  of  5%  of  gross  earn- 
ings began  July  1  1912,  to  boused  in  the  purcha.so  of  bonds;  $1  16,000  hold 
In  sink,  fund  and  is  Incl.  In  amt.  outstanding  above.  Texas  Trac.  2d  M. 
bonds  can  be  called  on  any  Int.  date  at  par  and  Int.  Den.  &  Sli(?r.  1st  M. 
bond.s  are  subject  to  call  on  July  1  1917.  or  after,  at  105  and  Int.  on  four 
weeks'  notice.  A  sinking  fund  began  July  1  1905  of  2%  per  annum  of 
bonds  out  until  1913.  when  amount  payat>U!  Is  3%  per  annum  until  1917: 
from  1918  to  1922,  incl.,  47o  per  annum;  1923  to  1926,  incl..  5%  per  annum; 
$82,000  arc  held  in  sinking  fund,  incl.  in  amount  outstanding  above;  $3,000 
canceled.  Den.  &  Sher.  2d  M.  bonds  are  red.  at  par  on  any  int.  date  on 
30  days'  notice. 

r)jptdcnri.'!.—Inltialdiv.onpref.—lH%— paid  Mar.  15  1911:  July,  1H%; 
Nov.,  U^%:  none  to  Mar.  1914,  when  1K%  was  paid.  June  1914,  l>i%  ; 
none  since. 

EARNINGS.— For  year  ending  Dec.  31  1914,  gross.  8676.096;  not.  $223,- 
351;  Int.  and  taxes,  $184, .570;  surplus,  $38,781.  In  1913.  gro.ss.  $720,926: 
net,  $297,432:  int.,  taxes,  &c.,  $181 ,819;  surplus,  $115,613. 


ROAD. — Operates  an  interurban  line  between  Dallas  and  Denison,  76.39 
miles,  of  which  3.45  miles  are  over  tracks  of  Dallas  Consolidated  St.  Ry., 
2d  main  track,  sidings  and  turnouts,  6.38  miles,  and  local  street  car  lines 
In  Sherman,  Denison  and  McKinney,  Tex..  Incl.,  sidings,  &c.,  9.69  miles, 
total  mileage,  92.46.     Gauge  4  ft.  8H  in.     70-80-lb.  "T"  raU.     59  cars. 

OFFICERS. — Pres.,  J.  F.  Strickland:  V.-Ps.,  Osce  Goodwin,  R.  B. 
Stichter,  J.  S.  Heard,  W.  R.  Brents;  Treas.,  H.  I.  Gahagen:  Sec,  Jas.  P. 
Griffin.— V.  84,  p.  627:  V.  87,  p.  98:  V.  88,  p.  824;  V.  92,  p.  463,  1567; 
V.  93,  p.  1192,  1535:  V.  99,  p.  1911. 


SOUTHERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorp.  on  Mar.  27  1912  in  Texas.  A  new  line 
from  Dallas  to  Waco  (about  100  miles)  was  put  into  regular  operation  on 
Oct.  18  1913  (V.  97.  p.  1205,  1116).  The  branch  Irom  DaUas  to  Corsicana 
(34  miles)  was  put  in  operation  Jan.  1  1914. 

Has  taken  over  the  Waco  Street  Ry.  Co..  which  company  had  acquired  In 
1911  the  Citizens'  Ry.  Co.  Owns  and  operates  entire  street  railway  busi- 
ness tn  Waco.     Also  owns  real  estate  in  heart  of  business  district  of  Waco. 

In  Oct.  1912  acquired,  free  of  all  liens,  &c.,  the  Dallas  Southern  Traction 
Co.,  31  miles,  between  Dallas  and  Waxahachie,  placed  In  operation  Oct.  3 
1912.  V.  95,  p.  968.  The  Southern  Traction  Co.  then  increased  the  auth. 
amount  of  its  first  mtge.  from  $7,500,000  to  $10,000,000. 

On  Feb.  1  1913  acquired  physical  properties  of  Corsicana  Transit  Co..  a 
3>^-mIIe  street  railway. 

In  May  1912  entered  Into  a  50-year  contract  with  the  Texas  Power  & 
Light  Co.,  under  which  the  latter  company  will  supply  all  the  power  for 
the  Southern  Traction  Co.'s  lines.     V.  94.  p.  1567. 

In  Nov.  1911  subscriptions  were  received  at  $85  per  $100  share  for  7% 
pref.  stock:  payments  to  be  made  10%  on  demand,  30  days  after  construc- 
tion has  conunenced,  remainder  in  10%  installments  as  called  at  least  30 
days  apart.     V.  93,  p.  1464. 


Date. 


Interest. 


Outstanding 

$5,000,000 

2,000,000 

6,000,000 


Maturity, 


June  1  1942 
St.  L.,  Trus. 
June  1  1942 
St.  L..  Trus. 


STOCK  AND  BONDS — 
Common,  $5,000,000  ($100)-- 

Pf,  82,000,000(8100)  (See  text) 

First  mtge,  810,000,000,  gold/   1912       5  g  J-D  1 

(81,000) c*tfllnt.  at  St.  Louis  Union  Tr.  Co., 

Second  mortgage,  8500.000  tf/   1912       5  J-D  1  500.000 

(81,000) c*llnt.  at  St.  Louis  Union  Tr.  Co.. 

Stock. — Pref.  stock  is  7%  cum.  from  one  year  after  road  is  in  operation. 
$292,000  of  the  pref.  stock  is  trusteed  for  the  benefit  of  the  company. 

Bonds. — Remaining  $4,000,000  1st  M.  bonds  are  for  extens.  and  impts. 
under  certain  restrictions.  Both  1st  and  2d  Mtgs.  subject  to  call  at  10234 
and  int.  on  any  int.  date  on  or  after  June  11915  and  also  for  sinking  fund  on 
or  after  Oct.  1  1918  at  same  price.  Bonds  to  be  held  alive  in  sinking  fund. 
Sinking  fund  of  1%  per  annum  of  bonds  out  begins  in  1918.  V.  95.  p.  421. 
Interest  Is  payable  at  office  of  trustee  or  in  New  York. 

EARNINGS.— For  year  end.  Dec.  31  1914,  gross,  $1,136,334:  net, 
8421,703;  int.  &  taxes,  $367,286;  surplus,  $54,417. 

ROAD. — Owns  and  operates  96.89  miles  from  Dallas  to  Waco.  Tex.,  and 
from  Dallas  to  Corsicana,  56.19  miles:  sidings  and  turn-outs.  incl.  connect- 
ing lines,  8.42  m.;  local  lines  in  Waco,  Corsicana  and  Waxahachie,  incl. 
sidings  and  turnouts,  22-. 96;  total,  184.46  miles  (incl.  6.53  m.  of  track  in 
Dallas  operated  under  trackage  right).  Rails,  70  and  80-lb.  T  rails.  Cars, 
22  interurban  passenger  motors  and  10  trailers;  6  express  motors  and  2 
trailers;  4  suburban  pass,  motors;  48  city  cars;  3  work  motors  and  12  flat 
and  ballast  trailers.     Total,  107  cars. 

OFFICERS. — Pres.,  J.  F.  Strickland;  V.-Ps.,  Osce  Goodwin,  R.  B. 
Stichter,  C.  W.  Hobson,  J.  Lee  Penn,  F.  N.  Drane,  W.  J.  Neale:  Treas.. 
H.  I.  Gahagan;  Sec,  Jas.  P.  Griffin. — V.  94.  p.  1187,  1567;  V.  95,  p.  421. 
968,  1274;    V.  96,  p.  286:   V.  97,  p.  1116,  1205. 


DANBURY,  CONN. 

DANBURY  &  BETHEL  STREET  RY. 

ORGANIZATION. — Incorp.  May  7  1886  under  the  laws  of  Connecticut. 
Has  a  perpetual  special  charter,  the  only  street  car  company  serving  thb 
city  of  Danbury  and  town  of  Bethel.  Its  lines  also  extend  to  the  Danbury 
Fair  Grounds  and  the  pleasure  resort  of  Lake  Kenosia. 

STOCK  AND  BONDS —      Date.        Interest.  Outstanding.  LastDiv. .Ac 

Stock,  .$623,000  (par  $25) J-J  $320,000  Jan  '12.  2% 

First    &    ref   mtge    8600,0001    1913       5  g  M-N  350.000  May  1  1943 

($500  and  $1,000)  n  s  f..c*}lnt.  at  American  Trust  Co..  Bos..  Tru-tee. 
Consol  mtge,  $300,000.  gold/   1906       5  g  M-N  100,000  May  1  1936 

($500  and  81,000) lint,  at  American  Trust  Co..  Boston,  Trustee. 

Debenture     bonds.     $75,000/   1908       6  M-S  75,000  Mar  1   1918 

($1,000  and  8500) cllnt.  at  City  National  Bank  of  Danbury. 

Debenture  bonds.  S150.000-.   1911        75.000     Jan  1  1921 

Bonds. — The  1908  debs,  are  red.  at  105  on  any  int.  date  after  due  no- 
tice. Of  the  1911  debs..  $75,000  are  reserved  for  like  amount  of  debs,  of 
1908.  Of  the  5s  of  1913.  SIOO.OOO  are  reserved  to  retiro  a  like  amount  of 
con.^ol.  5s  and  $150,000  for  retirement  of  the  two  debenture  issues. 

DfMdends.— In  1896-97,  4%;  in  1897-98,  4%;  in  1898-99.  2%:  in  1899- 
1900.  l]4%;  in  1900-01.  13^%;  in  1901-02,  3%:  in  1902-03.  3%:  in 
1903-04,  13^%;  1907  to  1911,  incl.,  4%  ann.;  In  1912,  Jan.,  2%;  none 
since. 

ROAD. — Trolley  road  In  Danbury,  and  from  Danbiu-y  to  Bethel,  and  to 
Lake  Kenosia.  15.031  miles  in  all;  sidings,  &c.,  1.044  miles;  total.  16.075 
miles.     42  passenger  and  7  other  cars.     Standard  gauge. 

REPORT. — For  year  ending  June  30: 

Gross.  Net.     Int.&Tnxes.    BaL.Sur. 

1913-14- $136,111         $40,498         S33.U0         .$7,378 

1912-13 139, .533  35,594  31.910  3,684 

OFFICERS.— Pres.  &  Gen.  Man.,  John  Sanders;  Sec.  &  Treas.,  S.  W.  C. 
Jones.— V.  86.  p.   1159. 

DAYTON,  OHIO. 

CITY  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Chartered  Mav  12  1893.  Is  a  consolidation  of  the 
Dayton  Street  RR..  the  Dayton  &  Soldiers'  Home  RR..  the  Fifth  Street 
RR.     Franchises  run  for  .'50  years  from  Feb.  S  1«92  and  April  19  1893. 

In  April  1911  paid  a  special  dividend  of  89.09  l-ll  per  share  on  com. 
stock,  applicable  at  option  of  holder  to  purchase  of  additional  com.  stock. 
V.  92,  p.  1178. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common,  $2,400,000  (.$100) Q-M  $2,400,000  June '15,1  )-i 

Preferred,  $600,000   (3100) 6  Q-M  600.006  Juno '15.1  >^ 

Bond  Issues  have  been  paid  off. 

Dividends. — 6%  per  annum  is  being  paid  on  pref.  On  common.  In  1900 
to  1903.  Incl..  6%:  also  16  2-3%  ($250,000  in  new  stock  at  par  or  In  cash), 
declared  Nov.  1903,  paid  Jan.  1  1904;  in  1904,  0<7o:  in  1905.  6,4%,  1906  to 
1910,  Incl..  7%  per  annum:  in  Fob.  1907  paid  a  special  dividend  of  5% 
(V.  83.  p.  1,590):  in  1911,  Jan.,  1-H%;  April.  1H%  and  special  div.  of 
$9.09  1-11  (see  above):  July,  1^%:  Oct.,lM%;  in  1912,  Jan.,  1%%.  In 
Mar.  1912  began  paying  divs.  Q.-M.  instead  of  Q.-J.  and  on  M.ar.  31  paid 
]?<%:June.2%:.Sept.,2%;Dec,.2%.  In  1913,8%.  In  1914.  Mar..  2%: 
June,  2%:  Sept.,  2%;  Dec,  l%7c  (V.  100.  p.  53).  In  March  1915,  132%: 
June,  1  '2';  . 

EARNINGS.— Far  calendar  year  1914,  gross,  $669,823;  in  1913,  $651,- 
504;  in  1912.  gross,  86.59.844;  In  1911,  gross.  .$652,125. 

ROAD. — Controls  and  operates  In  all  36.85miles  of  track,  namely:  Third 
Street  Line,  Fifth  Street  Line,  Green  Line,  Kamnier  Ave.  Lino  and  Dayton 
&  Soldier's  Home  Line.  Gauge  4  ft.  834  in.;  rails  70  and  80-lb.  T  and 
70  and  90  lb.  girder;  operating  42  G.  E.  67  and  50  G.  E.  800  motor  equip- 
ments:   124  cars  and  3  sprinklers. 

OFFICERS.— Pres..  E.  D.  Grimes;  1st  V.-P.,  C.  B.  Clegg;  2d  V.-P. 
K.  J.  Barney:  3d  V.-P..  G.  G.  Sh.aw;  Sec.  M.  Hall:  Gen.  Supt.  &  Purch. 
Agt.,  T.  E.  Howell.  Office,  Western  and  Auburn  Aves.,  Dayton. — V.  83. 
p.  1590:  V.  92,  p.  1178.  1.564:  V.  99,  p.  1909:  V.  100,  p.  53,  1256. 


DAYTON  COVINGTON  &  PIQUA  TRACTION.— A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Dayton  &  Troy 
Traction,  but  name  changed  to  the  above  in  Aug.  1901.  'riio  D.  &  T. 
Traction  was  Incorporated  In  Ohio  in  Jan.  1900  to  build  a  .street  railway 
from  Dayton  to  Trov.  but  route  was  changed,  and  road  constructed  from 
Dayton  to  Covington  and  Ploua.  about  38  miles.  Company  acquired  tha 
right  to  use  the  tracks  of  the  People's  Ry.  in  entering  city  of  Dayton. 
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STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  auth,  $600,000  (S100)_. $600,000    

Pref,  5%  n-c,  $550,000  ($100) 550.000    

First  mortgage,   $550,000,  gl    1902       5  g  A-O  490,000  April  1  1922 

($1.000) c*.ntfllnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Second  mortgage,  $60.000- ntf 6  g  M-S  60,000  Sept  1  1919 

Bonds. — $60,000  1st  mtge.  Ijonds  are  reserved  for  extensions  and  im- 
provements;  2d  mtge.  bonds  are  subject  to  call  on  any  int.  date  at  105. 

EARNINGS. — For  year  ending  June  30  1915,  gross.  $147,512;  net. 
$51,520;    interest  and  taxes.  $41,025;   surplus.  $10,505. 

ROAD.— Total  track  38  miles.  Standard  gauge.  70-lb.  T,  80  and  90- 
Ib.  girder  rails.     10  passenger  cars.  2  express  cars  and  5  other  cars. 

OFFICERS. — Pres..  D.  Dwyer;  V.-P.  &  Gen.  Mgr.,  Thos.  T.  Robinson; 
Supt.,  T.  J.  Brennan. — V.  77,  p.  146. 


DAYTON   &  TROY   ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  1900.  Is  built  on  both  public  and  private 
right  of  way.  Completed  in  Dec.  1901.  Rails,  70-lb.  T.  Power  house 
located  at  Tippecanoe  City.  Ohio.  Stock,  $500,000  ($100)  com.  auth.  and 
issued- and  $800,000  ($100)  5%  cum.  pref.  auth.;  $647,200  issued.  Ohio 
Public  Service  Com^mission  has  granted  permission  to  issue  $300,000  5% 
cum.  pref.  stock'($147,200  issued)  to  pay  outstanding  bills  for  impts.  already 
made;  V.  95,  p.  1744.  No  bonds  contemplated.  In  May  1902  took  over 
Miami  Valley  Ry.  under  99-year  lease  at  a  rental  of  $9,600  perann.,  which  is 
applicable  to  stock  of  $300,000,  mortgage  having  been  canceled. 

Dividends. — On  the  pref.  stock  5%  per  annum  is  being  paid.  On  com.. 
Jan.  1  1904.  2%;  in  1905.  6%;  in  1906.  6%;  in  1907.  2%;  in  1908,  none;  in 
1909,  5%;  in  1910,  6%:  in  1911.  5%;  in  1912.  Mar..  1M%-  In  1913,  Sept.. 
114%:  Dec.,  1M%.  In  1914.  June,  1M%-  None  thereafter  to  Sept. 
1915. 

EARNINGS.— For  calendar  year  1914,  gross.  $296,289;  net,  $86,004; 
deductions.  $34,182;  divs.,  .$38,525;  surplus,  $13,297.  In  1913.  gcoss. 
,$298  "14;  net,  $96,433;  deductions,  $11,729;  divs.,  $.W,91S;  surp.,  $3,786. 

ROAD. — Owns  and  operates  36-29  miles  of  track  (10.03  m.  double.  11.19 
miles  single,  5.04  miles  sidings)  between  Dayton  and  Troy.  Leases  the 
Miami  Valley  Ry..  extending  from  Troy  to  Piqua.  including  the  local  line 
In  Piqua,  comprising  14.03  m.  of  track  (4.59  m.  single,  2.71  m.  double, 
0.71  m.  sidmgs  and  3.31  m.  local  in  Piqua) .     Total  in  single  track.  50.32  m. 

OFFICERS.— Pres.,  H.  P.  Clegg:    V.-P.,  Chas.  B.  Clegg;    Sec.  L.  C 
Clegg;    Treas.  &  Gen.  Mgr.,  R.  A.  Crume;    Aud..  F.  Sprague.     General 
office,  Tippecanoe  City.  Ohio. — V.  94.  p.  123;    V.  95.  p.  1744. 


DAYTON  SPRINGFIELD  &  XENIA  SOUTHERN  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  1909  as  succe.ssor  to  the  Dayton  & 
Xenia  Transit  Co..  sold  at  foreclosure.  Stock,  auth.  and  outstanding, 
$200,000  com.  and  $300,000  pref.  Par  $100.  1st  M.  auth.  and  Issued. 
$500,000.  Earnings  for  year  ending  June  30  1911.  gross.  $149,383;  net, 
$37,877;   interest  and  taxes.  $33,334;   surplus.  .$4,543. 

ROAD. — Owns  and  operates  40.47  miles  of  track  from  Dayton  to  XenIa 
and  from  Dayton  to  Spring  Valley.  Pres.,  C.J.  Perneding;  V.-P.,  T.  A. 
Femeding;   Sec.  &  Treas..  H.  L.  Ferneding,  all  of  Dayton. — V.  89,  p.  285. 


OAKWOOD  STREET  RAILWAY  CO.— A  trolley  road. 
In  April  1915  Major  Charles  B.  Clegg  acquired  control. 

ORGANIZATION. — Incorporated  July  22  1870  in  Ohio.  Franchise  ex- 
pires 1941.  In  Oct.  1909  the  Ohio  Supreme  Court  held  the  franchise  valid 
over  the  objections  of  the  City  Solicitor.  Stock  auth.  and  outstanding, 
$500,000  (par  $100) .  No  bonds.  Operates  8  miles  of  track  in  Dayton  and 
suburbs.  Standard  gauge.  Company  was  in  May  1915  granted  a  fran- 
chise for  the  construction  of  an  electric  railway  in  Oakwood.  Pres.  &  Treas. 
Charles  B.  Clegg;  V.-P.,  H.  P.  Clegg;  Sec.  &  Gen.  Mgr.,  Henry  Gebhart, 
all  of  Dayton. — V.  100,  p.  1438. 


DECATUR,  INDIANA. 

FORT  WAYNE  &  SPRINGFIELD  RAILWAY  CO.— A  trolley  road. 

Sale — Successor. — The  property  was  bid  in  at  receiver's  sale  on  Aug.  12 
1915  for  .$78,000  by  2d  V.-P.  Martin  Gerke,  representing  the  old  security 
holders.  The  Ft.  Wayne  Decatur  &  Southern  RR.  was  subsequently 
Incorp.  in^Indiana  with  nominal  ($10,000)  capital  stock  to  take  over  the 
road.     V.  101.  p.  845. 

ORGANIZATION.— Incorporated  July  2  1903  in  Indiana.  V.  86,  p. 
1042.  Private  right  of  way  between  Ft.  Wayne  &  Decatur.  Franchise  for 
50  years  in  Decatur,  28  years  in  Ft.  Wayne.     See  V.  89.  p.  162. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common $1,000,000  ($100).-. P-A  .$676,300       See  text 

First     mortgage     $1,000.0001    1910       5  g  A-O  209.000  April  1  1930 

gold  ($500) c*JInt.at  Cleveland  Trust  Co. .  Cleve. ,  Trustee. 

Bonds. — Are  sub,ject  to  call  at  105  on  any  interest  day. 

Dividends  .—In  1907.  2%;  in  1908,  4%;  in  1909,  4%;  none  since. 

EARNINGS. — For  year  ending  Dec.  31  1914,  gross,  $52,282;  net,  after 
taxes,  $4,270. 

ROAD. — ^Operates  21.6  miles  between  Decatur  and  Ft.  Wayne.  Total 
track,  23.7  miles.  70-lb.  T  rail;  gauge,  4  ft.  8>^  in.  An  extension  from 
Decatur  to  Barne  (12  jiies)  is  being  con.structed . — V.  86,  p.  1042;  V.  89,  p. 
162;  V.  90.  p.  1101;  V.  98,  p.  522:  V.  100,  p.  1168;  V.  101,  p.  845. 

DELAWARE,   OHIO. 

COLUMBUS  MAGNETIC  SPRINGS  &  NORTHERN  RY. 

ORGANIZATION. — Incorporated  in  Ohio  on  Oct.  15  1906,  and  Is  a 
consolidation  of  the  Delaware  &  Magnetic  Springs  Ry.  and  the  Richwood 
&  Magnetic  Springs  Ry.     Private  right  of  way  except  in  City  of  Richwood. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  ¥200.000  ($100) ..- $130,000    

Pref,  6%  n-c,  .$200.000 100,000    

CMS&N  IstM,  $400,000,  gf   1906       5  g  M-N  250,000  Nov  1   1931 

($1,000),  cannot  be  called. {Interest  at  Colonial  Trust  Co.,  Pittsburgh. 

and  no  sinking  fund.. c*tf  I     Trustee. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $26,909;  oper.  exp., 
$21,834;    net.  $5,075;    taxes,  .$2,535;    net,  after  taxes,  .$2. ,540. 

ROAD. — Operates  18  miles  of  track  from  Delaware  to  Magnetic  Springs 
and  Richwood. 

OFFICERS. — Pres.,  W.  M.  Galbralth,  Pitts.;  V.-P.  and  Treas.,  O. 
Magee  Jr..  Pitts.;  Sec.,  Chas.  J.  Fifer,  Richwood,  O. — V.  83.  p.  1228,  1469. 

DENVER,  COL. 

THE  DENVER  TRAMWAY  SYSTEM. 

(1)  Denver  &  Northwestern  Ry. — A  holding  company. 

ORGANIZATION,  &c. — In  Mar.  1913  a  syndicate  headed  byBoettcher, 
Porter  &  Co.  of  Denver  acquired  a  controlling  interest  through  purchase  of 
the  stock  (about  $1,600,000)  held  by  Marsden  J.  Perry  of  Providence, 
this  purchase  making  its  total  holdings  about  a  75%  int.  V.  96,  p.  863. 
This  company,  since  the  plan  in  V.98,  p.  1156,  went  into  effect,,  is  simply 
a  holding  company,  practically  its  only  asset  being  the  $9,000,000  common 
stock  of  the  Denver  Tramway  Co.,  which  is  pledged  as  security  for  the  $6.- 
000,000  1st  &  Coll.  bonds  of  this  co..  and  its  only  liability  being  $6,000,000 
of  its  capital  stock  outstanding  in  the  hands  of  the  public,  the  payment  of 
Its  bonds  having  been  assumed  by  the  Denver  Tramway  Co. 

STOCK  AND  BONDS. —  Dale.  Interest.  Outstanding.  Maturity- 
Stock  $6 .000 .000  mOO) Q-J  10         $6,000,000  July'15.J^% 

First  and  collateral  mtge  (assumed  by  Denv.  Tram.  Co. — see  below) . 

Dividends. — Prior  to  July  1909  dividends  were  at  rate  of  6%  per  annum 
In  July  1909  quar.  div.  was  Increased  to  2%  and  same  amount  paid  quar- 
terly to  July    1913.     In  Oct.   1913  rate  was  reduced  and    1%   was  paid 
(V.  97,  p.  1115).     Same   rate   quar.    to   and   incl.  April    1915.     In    July 
1915  rate  was  farther  reduced  to  M  of  1%. 

OFFICERS. — Pres.,  S.  M.  Perry;  V.-P.  &  Gen.  Supt..  John  A.  Heeler; 
Sec.  &  Treas.,  F.  G.  Moffat;  Aud..  W.  A.  Doty. 


INDEX.— V.  94,  p.  413,  1383,  1763;  V.  96.  p.  1863.  1628:  V.  97.  p.  236. 
298,  594.  1115;  V.  98,  p.  1071.  1156;  V.  101,  p.  130. 

(2)  Denver  Tramway  Co. — Operating  Company. 

The  Denver  &  Northwestern  Ry.  owns  $9,000,000  of  the  common  stock. 

ORGANIZATION.— Incorp.  March  30  1914  in  Colorado  as  successo"^ 
to  the  Denver  City  Tramway  Co. ,  which  had  previously  absorbed  the  Den" 
ver  Tramway  Power  Co.  and  the  Denver  Tramway  Terminals  Co.  Own^ 
entire  $500,000  stock  of  the  Consolidated  Securities  &  Investing  Co.  fin* 
Corp.  on  the  same  date  to  succeed  the  Denver  Realty  Co.,  Boulevard  Real 
Estate  Co.  and  Denver  Excursion  Co.) ,  which  in  turn  owns  all  the  outstand- 
ing stock  and  bonds  of  the  Denver  &  Inter-Mountain  RR.  See  plan  of  re- 
organization under  "Denver  &  Northwestern  Ry."  in  V.  98,  p.  1156. 

Franchises. — Operates  within  the  city  of  Denver  under  a  general  franchise 
granted  Feb.  5  1885.  Also  under  a  20- yr.  grant  voted  by  tax-paying  electors 
of  the  city  in  May  1906,  which  authorizes  it  to  maintain  three-rail  tracks, 
gauges  3  ft.  6  in.  and  4  ft.  8}^  in.,  over  all  its  present  lines  within  the  city 
and  permits  the  construction  of  certain  viaducts  and  extensions.  See  de- 
cision In  V.  84,  p.  220.  Under  decision  of  the  U.  S.  Circuit  Court  of  Ap- 
peal on  Nov.  11  1912  the  franchise  of  1885  was  held  valid,  the  Court  de- 
ciding that  in  view  of  the  franchise  of  1906  it  was  unnecessary  to  pass  upon 
the  duration  of  the  older  franchise  at  that  time.  The  company  claims  that 
its  franchise  is  perpetual.     See  decision  in  V.  95.  p.  1472. 

Tax  Scillcment. — For  settlement  of  dispute  between  the  city  and  the 
company  ovtr  taxfts  for  the  years  1912,  1913  and  1914,  see  V.  101,  p.  370. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  stock  $10,000,000. ..$10,000,000    

Pref  stk  $3,000,000  (7%  cum) See  text       

Conv  gold  bonds  .$3,000,0001    1914       6  g  A-O         2, .500, 000  Apr    11919 

gold  ($100,  .$500  &  $1, 000) /Int.  at  Columbia  Trust  Co..  N.Y.City. 
Denv  &  N  W  Ry  1st  &  coll  M  f    1902        5  g  M-N  885,020  May  1  1932 

g    $6,000,000     ($500    and-IInt.    at    Bankers     Trust    Co.,    New    York, 

$1,000)    c*  I     trustee;  also  office  of  CO.  in  Denver. 

Red.  at  105  and  int.  on  90  days'  notice. 
Den  City  Tr  Co  1st  &  ref  M  f    1908       5  g  M-N      11.282.875  Nov    1  1933 

$25,000,000    g    ($.500    and^Int.    at    Bankers     Trust    Co.,    New    York, 

$1,000)  sinking  fund..c*tfl     trustee,  and  in  Denver. 
Denv    City    Tram    purchase!    1899       5  g  A-O         2.000,000  Apr     11919 

money  mtge  g  $2,000,000^  Int.  at  Central  Trust  Co.,  N.  Y.,  trustee. 

($500    and    $l,000)._c*tf 
Denv  Cons  Tram  cons  mtge  J    1893       5  g  A-O         1.167,000  Oct     1  1933 

$4,000,000  gold ntf  lint,  at  BkrsTr.Co.,N.Y., trustee*  in  Denver 

Denv  Tr  Pow  1st  impt  mtge f    1903       5  g  A-O  1,170,000  Apr     11923 

$1,500,000  g  ($1,000)  guarjint.  at  Internat.  Tr.  Co..  Denver,  trustee. 

principal  and  interest tf  (     or  Guaranty  Trust  Co..  New  York. 

Denv  Tr  Term  1st  mtge  $l.-r   1910       5  g  M-S         1,333.000  See  text 

500.000  g  ($100  &  $1.000)Unterest  at  Bankers   Trust  Co..  N.  Y.,  trus- 

guar  prin  &  int c*tf  [     tee.  and  in  Denver. 

.Siocfc.— $9,000,000  common  owned  by  Denver  «fe  Northwestern  Ry.  and 
$750,000  is  held  for  conversion  of  Denv.  Tramway  conv.  bonds,  the  remain- 
ing $250,000  being  set  aside  for  expenses  of  organizing  Denver  Tr.  Co. 
Preferred  stock  is  reserved  for  conversion  of  bonds. 

Bonds. — Of  the  bonds  reported  outstanding  as  above,  $838,500  Denver 
City  Tramway  1st  &  ref.  5s  and  $18,000  Denver  Tramway  Terminals  1st 
5s  are  owned  by  the  Denver  Tramway  Company.  Convertible  bonds 
are  redeemable  at  par  and  accrued  interest  on  October  1  1915  on  90  days' 
notice.  Convertible  on  or  after  April  1  1915  until  April  1  1918, 
but  not  thereafter,  into  an  equal  amount  of  7%  cum.  pref.  stock,  accom- 
panied by  common  in  amount  equal  to  25%  of  the  face  value  of  the  bonds 
converted.  The  Denver  City  Tramway  Co.,  prior  to  the  sale  of  its  prop- 
erties, executed  a  mtge.  upon  all  its  physical  properties  (other  than  those 
formerly  belonging  to  the  Denver  &  Northwestern  Ry.  Co.)  junior  to  the 
lien  ofitsFirst&Ref.S.F. Mtge., as  additional  security  for  the  [$6,000,000] 
First  &  Collateral  bonds  of  the  Denv.  &  Northwestern  Co..  the  payment 
of  which  Northwestern  bonds  the  Denver  Tramway  Co.  has  assumed. 
Denver  City  Tr.  Co.  1st  &  Ref.  bonds  are  red.  at  105  &  int.  after  1913 
up  to  Nov.  1  1923;  thereafter  at  102 >i  &  int.  on  60  days'  notice.  Sinking 
fund  of  1%  of  bonds  out  begins  Nov.  1  1914  until  and  incl.  Nov.  1  1923; 
thereafter  2%  of  bonds  out.  The  Denv.  Tr.  Pow.  Co.  1st  Impt.  Mtge. 
bonds  are  subj.  to  call  any  int.  date  at  105  and  int.,  sinking  fund  of  $50,000 
per  annum,  to  retire  bonds  at  105  and  int.,  commenced  In  1908,  and  $330.- 
000  have  been  retired.  Int.  payable  in  New  York  and  Denver.  The  re- 
maining Denv.  Tram.  Term.  Co.  bonds  are  for  Impts.  They  mature 
$60,000  annually  Sept.  1  1916  to  1940.  Red.  as  a  whole  on  any  Int.  day 
at  105  &  Int.  on  30  days'  notice.     V.  98.  p.  1156. 

REPORT. — For  fiscal  year  ending  Mar.  31  1915  (incl.  Denver  &  Inter" 
Mountain  RR.)     See  report  in  V.  100   p.  2162: 


Gross  earnings .$3 ,263 ,954 

Operating  expenses $1 ,683 .960 

Taxes  &  franchise  pay'ts.       279,219 


Other  income .832,295 

Gross  income $1 ,333 ,070 

Deductions 1,010,765 


Netearnings $1,300,775  Balance,   surplus $322,305 

ROAD  AND  EQUIPMENT. — Including  the  Denver  &  Inter-Mountain 
RR. ,  owns  252.91  miles  of  electric  track,  of  which  there  are  213.74  miles  of 
city  lines  and  39.17  miles  of  interurban  lines;  gauge,  3  ft.  6  in.  and  4  ft. 
83^  in.  252  motor  passenger  cars,  141  trailers,  227  misc.  cars;  total,  620 
cars.  All  freight  equipment  leased  to  Denver  &  Inter-Mountain  RR. 
Co.  Capacity  of  central  generating  plant,  9,500  k.  w.  5  sub-stations,  two 
of  1,500  k.  w.  each,  two  of  1,000  k.  w.  and  one  of  900  k.  w.  V.  98,p-  1993: 
V.  100,  p.  2162;  V.  101,  p.  370. 

(3)   Denver  &  Inter=Mountain  RR. — Operating  Company. 

The  Consolidated  Securities  &  Invest.  Co.  owns  all  the  stock  and  bon  Js. 

ORGANIZATION. — Incorporated  in  Colorado  about  Oct.  29  1907  as 
Inter-Mountain  Ry.,  but  on  April  2  1909  changed  name  to  present  title. 
Private  right  of  way.  Franchises  in  Denver  and  Golden  are  perpetual. 
Has  freight  traffic  agreements  with  Denver  Tramway  Co.  and  arrange- 
ments for  interchange  of  transfers  on  Denver  City  lines;  also  contract  for 
use  of  Tramway  Co.'s  tracks  in  entering  Denver. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock.  $1,000,000  ($100) $1,000,000    

Inter-Mountain  Rv.  1st  mort-f   1908       5  g  J-J  500.000     Jan  1  1938 

gage,  gold,  $750,000  ($100{ Interest  at  Continental  Trust  Co.,  Denver, 

<ind  $1,000) c*tfl     Trustee,  or  Bankers  Trust  Co.,  New  York. 

Bonds  are  callable  at  105  on  any  interest  day  after  1913. 

ROAD,  EQUIPMENT,  &c. — Incl.  in  Denver  Tramway  Co. — V.  94, 
p.  307;  V.  97,  p.  1203;  V.  98.  p.  1156. 


DERRY,   PA. 

WESTMORELAND  COUNTY  RAILWAY  CO. 

ORGANIZATION. —  Incorporated  in  Pennsylvania  on  Dec.  27  1904.  Is 
a  consolidation  of  the  Bradenville  &  Derry  Street  Ry.  and  the  Blairsvllle  & 
Derry  Street  Ry. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock.  .$500,000  ($50) $500,000     

First  mortgage,   $250,000,  g?   1905       5  g  M-S  207,900  Mar  1   1935 

($100) c*  1  Int .  at  East  End  Sav.  &  Tr.  Co. .  Pitts. ,  Trus. 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1914,  gross.  $49,524:  net. 
$14,978;  int.  and  ta.xes.  $13,868;  surplus,  $1,110. 

ROAD. — Operates  7  miles  of  track. 

OFFICERS. — Pres..  John  E.  Potter;  V.-Ps..  P.  Wm.  Rudell   and  J.  A. 
McComb;Sec..  H.  S.  Calvert;  Treas.,  J.  G.  Vilsack,  all  of  Pittsburgh-  Su    i 
8.  P.  Schwerdt,  Derry. — V.  82.  p  50. 

PES  MOINES,  IOWA. 

DES  MOINES  CITY  RAILWAY  CO.— A  trolley  road. 

In  March  1911  N.  W.  Harris  of  Chicago  acquired  practically  all  the 
stock  not  previously  owned  by  him  of  the  Des  Moines  City  Ry.  Co.  and 
of  its  allied  corporation,  the  Inter-Urban  Ry.  Co.     V.  92.  p.  794. 

Default. — Interest  due  April  1  1915  on  the  ref.  M.  5%  bonds  of  1901  is  in 
default,  due  primarily,  it  is  stated,  to  the  company's  inability  to  issue  bonds 
to  reimbiu-se  it  for  expenditures  for  improvements  and  additions  because 
of  the  franchise  litigation  (see  below) .  As  a  consequence  a  floating  debt  of 
about  $1 .200,000  has  been  incurred,  payment  of  which  has  been  demanded. 
See  V.  100,  p.  1348.  A  bondholders'  committee  has  been  formed  and  de- 
posits have  been  called  for.     V.  100,  p.  1672. 


Sept..  1915. 
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Receivership. — rresident  Emil  G.  Schmidt  was  appointed  receiver  by 
Judge  Wade  in  the  U.  S.  Dist.  Court  on  July  3  1915  on  application  of  the 
trustees  under  the  mortgage  of  1901.     V.  101.  p.  130. 

ORGANIZATION. — A  consolidation  In  1893  of  the  Des  Moines  St.  RR. 
Co.  and  the  Des  Moines  Suburban  Ry.  Co.     Is  authorized  to  carry  freight. 

Franchise  Decision. — On  March  22  1913  the  Supreme  Court  of  Iowa,  re- 
versing the  decision  of  Judge  Applegate  of  the  Dist.  Court  of  DallM  Co.  on 
Dec.  2  1910  (V.  91,  p.  1574),  held  that  the  company's  franchises  under  the 
Turner  ordinance  of  Dec.  10  1866  expired  Jan.  1  1898,  instead  of  being  per- 
petual, as  claimed  by  the  company.  The  company  was  granted  two 
years  within  whicli  to  negotiate  with  the  city  for  a  new  franchise  or  to  dis- 
pose of  its  property.  See  V.  96,  p.  947.  Time  has  been  astended  and  nego- 
tiations are  still  in  progress.  On  Feb.  28  1914  the  Illinois  Trust  &  Sav.  Bk.  of 
Chicago,  as  mortgage  trustee,  brought  suit  in  the  United  States  District 
Court  to  restrain  the  city  authorities  from  ousting  the  company  from 
the  streets  on  the  ground  that  the  company  is  operating  under  a  perpetual 
grant  frotn  the  city.     V.  98,  p.  763. 

A  new  franchise  proposed  by  the  company  with  11  amendments  by  the 
City  Council  was  to  have  been  voted  on  by  the  people  Jan.  16  1915  (V.  99, 
p.  1909,  1672) ,  but  Judge  Utterbach  in  the  District  Court  on  Jan.  12  issued 
an  injunction  restraining  the  holding  of  the  election.     V.  100,  p.  308. 

Guarantees  the  Inter-Urban  Ry.  Co.  1st  M.  bonds,  p.  &  i.     See  below. 

STOCK  AND  BONDS —      Date. 

Common,  $3,000,000  ($100)-- 

Pref,  6%  non-cum,  $250,000-- 

Des  Moines  .Street  RR  IstM.f   1889 

gold  ($1,000  each) ntf{ 


Interest.     Outstanding.      Maturity. 

— $1,055,000    - 

250.000     

6  g  A"0  227,000  Oct  1  'lo  to 

(See  text)  Oct  1  1919 


ICont  .&Comm  .Tr  .&Sav  .Bk  .  .Chic, trustee 
Des  Moines  Sub  Ry  1st  mtge,(   1890       6  g  J-J  260.000      Jan  1921 

gold  ($1,000  each).. e*-ntf<| Interest  at  Chemical  Nat  Bank,  N  Y  City. 

I      Trustee,  Iowa  Loan  &  Trust,  Des  Moines. 

Des  Mohies  City  Ry ntf  1893  6%  4,000  May  1  1923 

Des  Moines  City  Ry  refundgf   1901       5  g  A-O         2,413,000  April  I  1921 
mtge,      $3,000,000,      goldllnt.  at  Harris,  Forbes  &  Co.,  N.   Y.;  also 

($1.000) c*-ntfj     Harris  Tr.  &  S.Bk..  Chic.  Trustee.  HI.  Tr. 

I     &  Sav.  Bk.and  Wm.  H.  Henkleof  Chic. 

Bonds. — Of  the  refunding  mtge.  bonds  of  1901,  $487,000  are  reserved 
to  retire  the  underlying  6s  outstanding.  Of  the  |2,413,()00  5s  reported 
outstanding,  $179,000  are  in  the  treasury  aud  $5,000  have  been  deposited 
with  Illinois  Trust  &  Savings  Bank  to  be  held  in  lieu  of  the  $4,000  Des 
Moines  City  Ry.  6s  still  out.  Bonds  can  bo  called  on  any  Int.  date  at  106 
and  Int.  Sink.  fd.  $10,000  yearly  on  April  1  from  1906  to  1910.  $15,000 
from  1911  to  1915  and  $25,000  from  1916  to  1920.  The  remaining  bonds 
may  only  be  issued  to  pay  for  not  exceeding  80%  of  cost  of  extensions,  pro- 
viding net  earnings  are  50%  in  excess  of  interest  charges  upon  all  bonds 
outstanding.  Including  those  to  be  issued.  The  Des  Moines  Street  RR. 
1st  M.  6s  are  due  $25,000  annually  from  Oct.  1  1914  to  Oct.  1  1918  Incl. 
and  $100,000  due  Oct.  1  1919. 

REPORT. — For  year  ending  July  31  1915.  gross,  $1,368,163;  net,  after 
taxes,  .$422,967. 

ROAD. — Operates  95.15  miles  of  track.  35  to  129-lb.  rails.  137 
passenger  and  17  service  cars. 

OFFICERS.— Pres..  Emil  G.  Sqhmidt;  V.-P.,  E.  P.  Smith;  Sec,  O.  H. 
Bernd;  Treas.,  F.  M.  Harris;  Asst.  Sec.  &  Asst.  Treas.,  H.  A.  Dow. — 
V.  86,  p.  546;  V.  88,  p.  1313;  V.  89,  p.  224;  V.  91,  p.  1574  ;  V.  92,  p.  794: 
V.  93,  p.  407.  588;  V.  95.  p.  818;  V.  96.  p.  947;  V.  98.  p.  763;  V.  99.  p.  1672; 
1909;  V.  100,  p.  54,  308,  1348,  1672;  V.  101,  p.  130. 


INTERURBAN  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Iowa  to  construct  a  system  of 
Interurban  roads  connecting  with  Des  Moinos.  The  Des  Moines  City  Ry. 
Co.  guarantees  the  bond.s.  principal  and  Interest. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Stock.  $1,200,000  ($100) $1,160,000 

1st  mortgage,  sinking   fund,f   1901       5  g  A-O  1.160,000  April  1  1921 

gold    (.$1,000).   guaranteed  Cont.&  Comm.Tr.&  Sav.  Bk..  Chic,  Trus. 
p.  &  I.  by  Des  Moines  City  Int.  at  Harris,  Forbes  &  Co..  New  York,  and 

Ry c*.ntf  I     Harris  Trust  &  Savings  Bank.  Chicago. 

V.  95.  p.  818;  V.  96,  p.  947. 

Debentures,  $350,000  ($1,000/   1913       6  J-J  $250,000  Jan     11923 

and  $500) ntf  lint,  at  Harris  Tr.  &  Sav.  Bk.,  Chic.  Trustee 

Bonds. — Other  bonds  may  be  issued  for  acquisitions  and  extensions  at 
not  over  80%  of  cost  and  at  not  over  $16.J00  per  mile  for  new  road,  but  only 
when  net^rnlngs  equal  IJ^  times  all  int.  charges  on  bonds  out  and  those  to 
be  issued.  Bonds  are  subj.  to  call  at  105  and  Int.  A  sinking  fund  of  5% 
of  bal.  of  annual  net  earns.,  after  payment  of  all  charges,  became  operative 
April  1  1906.  and  bonds  so  purchased  are  to  be  kept  alive  for  purposes  of  the 
fund;  $16,000  is  held  in  sinking  fund , Included  In  amt.  outstanding  above. 
Debentures  are  red.  on  any  Int.  date  at  101  and  Int. 

EARNINGS.— For  year  ending  July  31  1915,  gnoss,  $338,755;  net, 
after  taxes,  $86,181. 

ROAD. — Operates  74.76  miles  of  track  (Incl.  sidings)  connecting  Des 
Moines  and  Colfax.  Des  Moines  and  Perry,  with  branch  to  Woodward. 
Standard  gauge;  60  and  70-lb.  T  rail.  12  pass..  132  freight,  5  service  cars; 
4  locomotives;  2  express  and  2  caboose  cars.  Cars  enter  Des  Moines  over 
tracks  of  Des  Moines  City  Ry. 

OFFICERS. — Same  as  for  Des  Moines  City  Ry. — V.  74,  p.  680. 


DETROIT,  MICH. 

DETROIT  UNITED  RAILWAY.— (See  Map  page  39.)— Trolley. 

ORGANIZATION. — Incorporated  in  Michigan  Dec.  31  1900  and  took 
over  franchises  ajd  properties  of  the  Detroit  Citizens'  Street  Ry.,  the  De 
troit  Electric  Ry.,  the  Detroit  Ft.  Wayne  &  Belle  Isle  and  the  Detroit  Sub- 
urban. V.  72.  p.  44.  183.  Embraces  all  the  street  railway  lines  In  Detroit. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which  is 
known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontiac  Ry.,  known 
as  the  Pontiac  divioion,  the  Wyandotte  &  Detroit  River  Ry..  known  as  the 
Wyandotte  division,  and  the  Detroit  &  Flint,  formerly  the  Detroit  Roches- 
ter Romeo  &  Lake  Orion  Ry..  and  known  as  the  Flint  division. 

Owns  entire  capital  stock  of  the  Detroit  &  Port  Huron  Shore  Line  (Rapid 
Railway  System);  Sandwich  Windsor  &  Amherstbiu"g  Ry.  (acquired  in 
Aug.  1901);  Detroit  Monroe  &  Toledo  Short  Line  Ry.  (acquired  In  Feb. 
1906)  and  the  Detroit  Jackson  &  Chicago  Ry.  The  last-named  is  a  re 
organization  of  the  Detroit  Ypsilantl  Ann  Arbor  &  Jackson  Ry.,  the  Jack- 
son Ann  Arbor  &  Detroit  Ry.  and  the  Detroit  Plymouth  &  Northville  Ry. 
which  were  acquired  in  Jan.  1907.  Also  owns  the  entire  capital  stock  of 
the  Detroit  Almont  &  Northern  RR. ,  which  it  leases  for  50  years  from  1915, 
and  guarantees  and  assumes  its  bonds  as  a  direct  obligation,  by  endorsemt. 

In  Aug.  1901  purchased  180  shares  (all)  of  the  stoct  of  the  City  Electric 
Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Ont 

Franchise  Decision. — On  Oct.  2  1912  the  Mich.  Supreme  Court,  In  a  deci- 
sion affirming  that  of  the  Wayne  Co.  Circuit  Court,  held  that  the  com- 
pany has  no  right  to  continue  to  operate  Its  cars  in  Fort  St.,  the  30-year 
franchise  originally  granted  having  expired.  The  Court  also  holds,  how- 
ever, that  the  city  may  not  fix  an  arbitrary  rate  of  rental  for  the  use  of  the 
street,  but  has  the  right  to  compel  the  company  to  vacate  streets  upon 
which  franchises  have  expired.  Suit  was  remanded  to  lower  Court  for 
further  proceedings.  V.  95,  p.  890.  On  April  26  1913  the  U.  8.  Supreme 
Court  affirmed  the  decision  as  outlined  above.     V.  96.  p.  1556.  947, 

On  April  7  1913  the  citizens  voted  in  favor  of  an  amendment  authorizing 
the  city  to  acquire  by  purchase  or  condemnation  or  construction,  and  to 
own  and  maintain  and  operate  street  railways  and  to  Issue  bonds  to  pro- 
vide for  cost  thereof.     See  V.  96,  p.  1088. 

Validitv  of  Municipal  Ownership  Amendment. — See  "Michigan"  In  "State 
and  City"  Department  of  the  "Chronicle"  in  V.  98,  p.  405. 

Appraisal  of  Company's  Properly. — An  Inventory  and  appraisal  of  the 
company's  property  within  the  one-fare  eone  was  made  by  Prof.  Edw.  W. 
Bemls.  under  the  direction  of  the  Street  Railway  Commission ,  to  determine 
the  purchase  price  with  the  city.  On  Dec.  28  1914  the  Board  of  Street  Rail- 
way Commissioners  submitted  the  appraisal  but  without  any  opinion  or 
comments.  It  is  stated  that  it  would  cost  $23,000,000.  exclusive  of  re- 
maining franchise  values,  to  reproduce  the  property  within  the  one-fare 
zone.     (The  company's  estimate  is  .$32,000,000.)     SeeV.lOO.p.  139,  .308. 

Purchase  by  City. — -On  March  31  1915  the  stockholders  voted  to  accept 
the  city's  offer  to  purchase  the  lines  within  the  one-fare  zone — aggregating 
222  miles — for  $24,900,000,  in  accordance  with  the  plan  of  the  Street  Rail- 
way Commis,sion  as  outlined  in  V.  100.  p.  811.  but  on  AprU  20  the  Com- 
mission made  an  amended  offer  lowering  the  price  stated  in  the  first,  and 


this  the  company  refu.sed  to  accept.  On  the  basis  of  a  payment  of  $24,- 
900.000  or  the  assumption  of  mortgage  debt  of  the  same  amount,  the  stock- 
holders would  own  the  equity  in  the  remaining  598  miles  of  interurban 
Unes,  subject  to  $10,640,000  of  underlying  liens.  The  $2,000,000  coll. 
trust  notes  duo  Feb.  5  1916  would  also  have  to  be  provided  for,  but  the 
company  holds  $2,346,000  of  its  own  and  subsidiaries  bonds  in  its  treasury 
which  could  be  used,  if  necessary,  for  the  purpose.  On  April  30  1915  an 
agreement  was  reached  whereby  the  purchase  price  Is  to  be  fixed  by  the 
Wayne  Coimty  Circuit  Judges,  setting  en  banc.  A  contract  was  accord- 
ingly drawn  up  and  approved  by  the  Board  of  Street  Railway  Commission- 
ers on  July  26  1915  and  by  the  stockholders  on  Aug.  2  1915,  under  which 
the  city  is  to  assume  the  payment  of  outstanding  mortgages  up  to  the 
claimed  limit  of  its  power  under  the  constitution  and  laws  of  Rlichigan, 
viz.:  2%  of  the  assessed  value  of  the  taxable  property  within  the  city 
which  would  amount  to  about  $11,000,000.  and  the  remainder  of  the 
mortgage  debt  up  to  the  limit  of  the  price  fixed  by  the  court,  to  be  provided 
for  by  the  creation  of  a  sinking  fund  out  of  the  earnings  of  the  property  to 
be  taken  over  by  the  city .  so  arranged  that  the  total  amount  shall  be  paid  in 
1932,  when  the  company's  consol.  mtge.  matures.  Any  excess  in  price 
above  the  amount  of  mortgage  debt  is  to  be  secured  in  the  same  way  and 
payable  at  the  same  time.  Contract  must  be  submitted  to  a  vote  of  the 
people  and  approved  by  60%  of  the  electors  before  it  becomes  binding  upon 
the  city,  which  then  has  60  days  after  the  vote  before  beginning  suit  to 
fix  the  price.  V.  101.  p.  614.  Nov.  2  1915  has  been  set  as  the  date  for 
submission  to  the  electors  of  the  necessary  charter  amendments  in  connec- 
tion with  the  contract.     V.  101,  p.  694. 

Temporary  Agreement  with  City. — On  Aug.  8  1913  the  Common  Council 
rescinded  the  ordinance  adopted  Oct.  26  1909  fixing  the  rental  on  lines  on 
which  franchises  had  expired  at  $300  per  day,  and  adopted  the  recommen- 
dation of  Mayor  Marx  for  a  temporary  agreement  for  the  settlement  of 
existing  differences,  1.  e.  (V.  97,  p.  443): 

1.  A  rate  of  fare  (put  into  effect  Aug.  15  1913)  of  7  tickets  for  25  cents 
on  all  city  linas,  5  cents  for  single  cash  fares  with  right  of  transfer,  working- 
men's  tickets  (unchanged)  at  8  tickets  for  25  cents  for  two  hours  each 
morning  and  evening. 

2.  The  proposed  crosstown  line  on  or  near  Junction  Ave.,  to  be  construct- 
ed; also  connect  the  Mack  Ave.  and  Myrtle  Ave.  lines,  as  proposed,  and 
other  extensloQs  (see  V.  97.  p.  443). 

3.  $75,000  to  be  paid  to  the  city  for  Fort  St.  line  privileges  since  July  24 
1910;  also  to  pay  all  back  taxes.  It  Is  claimed  by  theCity  Treasurer  that 
the  back  taxes  aggregate  $500,000. 

4.  The  company  to  be  relieved  of  the  payment  of  $300  per  day  In  consider- 
ation of  the  foregoing. 

5.  The  existing  rights  of  city  or  the  railway  shall  not  be  Unpaired  by  this 
temporary  agreement.     V.  97,  p.  443. 

On  Oct.  16  1914  the  U.  S.  Supreme  Court  decided  to  hold  in  abeyance  for 
one  year  the  suits  which  have  been  pending  before  It  for  18  months,  in  the 
one-fare  and  worklngmen's  ticket  litigation.     See  V.  99.  p.    1214. 

New  Securities  Applied  For. — In  July  1914  the  company  applied  to  the 
State  RR.  Commission  for  permission  to  issue  new  securities  of  the  Detroit 
&  Port  Huron  Shore  Line  Ry.,  Detroit  Monroe  &  Toledo  Shore  Line  Ry. 
and  Detroit  Jackson  &  Chicago  Ry.,  to  provide  for  improvements  (V.  99, 
p.  269).  No  amount  is  mentioned,  but  an  appraLsal  Is  requested  In  order 
to  arrive  at  the  proper  figure.  This  appraisal  is  entirely  separate  and  dis- 
tinct from  that  under  way  in  the  city  of  Detroit  relative  to  the  purchase  of 
the  lines  by  the  city  (V.  99.  p.  342).  Up  to  May  1915  appraisal  had  not 
yet  been  completed. 

Back  Taxes  Paid.— On  Oct.  14  1913  taxes  aggregating  $323,592  (Incl. 
$64,814  Int.  at  6%)  were  paid  to  the  City  Treasurer  In  pursuance  of  the 
recent  settlement  with  the  city  (see  above  and  V.  97,  p.  443).  The  $75,000 
for  back  rental  on  Port  St.  was  also  paid.     V.  97.  p.  1115. 

On  March  8  1915  the  U.  S.  Supreme  Court  sustained  the  Mich.  RR. 
Commission's  order  directing  that  a  physical  connection  be  made  between 
the  company's  lines  and  those  of  the  Mich.  Central  RR.  at  Oxford,  Mich., 
and  traffic  Interchanged.     V.  100,  p.  900. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandina.      Maturity. 

Stock,  $12,500,000  ($100) Q-M    $12,500.000Sept.,  1915.m 

1st  consol  mtge.  $25,000,000.  f   1902       4!^  g  J-J     14.555.000  Jan     11932 

gold  ($1,000) c*^Guaranty  Trust  Co.,  N.  Y..  Trustee.     Int. 

I     at  Agency  Bank  of  Montreal . 
CoU    trust   notes   $2,000,000/   1914       6  F--\  5  2.000.000  Feb  5   1916 

gold  ($1,000) Clint,  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Detroit  United  Ry.  stock  and  bonds  have  been  listed  on  the  New  York 
Stock  Exchange. 

Bonds. — Of  the  $25,000,000  first  con.'olidated  mortgage  bonds  authorized. 
88,830.000  are  reserved  to  retire  underlying  liens  and  SI. 615,000  are  In 
treasury.  Entire  issue  or  any  part  thereof  is  subject  to  call  at  any  time 
at  105  and  interest  on  60  days'  notice.  See  V.  73,  p.  1111.  The  coll.  trust 
notes  are  secured  by  deposit  of  $1,565,000  bonds  of  the  company  and  $5.- 
181.000  par  value  of  bonds  and  stocks  of  its  subsidiaries.  Notes  are  re- 
deemable at  102  and  int.  on  30  days'  notice  and  are  tax-free  except  as  to 
Federal  income  tax. 

Detroit  Electric. 

Date.        Interest.     Outstanding.      Maturity. 
Detroit  Ry  1st  M.  g  ($1,000)/   1895       5  g  J-D        $1,650,000       1915-1924 

on  56.34  miles c*&r\lnterest  at  Cleveland  Tr.  Co.,  Trustee. 


Detroit  Electric  con  M,  $2.-f 
800.000.  g  ($1.000).-c*&r] 


1st  mortgage, 
($1,000)  ... 


1896       5  g  J-D  1.150.000  June  1  1916 

Int.  at  Cleve.  Tr.  Co.,  Trustee.  As  to  Dec. 
1897  interest,  see  V.  65,  p.  1219. 
Bands. — First  mortgage  bonds  of  the  Detroit  Ry .  numbered  1  to  600  ma- 
ture in  order  of  numbers  at  $50,000  per  annum,  b^inning  Dec.  1  1912; 
numbers  601  and  above  mature  Dec.  1  1924:  $150,000  have  been  retired. 
Detroit  Electric  consols  for  $1,650,000  are  reserved  to  retire  the  first 
mortgage  bonds  as  they  mature. 

Detroit   Fort  Wayne   &   Belle   Isle. 

1st    mtge.    gold,    $l,200.000f   1898       5  g  .A.-0       SI. 200. 000  April  1  1928 

($1.000) c*&xjNew  York  Trust  Co.,  Trustee.     Subject  to 

[     call  at  105  and  Int.  on  60  days'  notice. 
Interest  at  Kean.  Taylor  &  Co.,  New  York. 

Detroit  &  Northwestern  Ry. 

1st    mtge,    $1,000,000,    gold/    1901       4>i  g  M-N     5855,000  May  1   1921 

($100.  $1.000) c*llnterest  at  Union  Trust  Co.,  Detroit,  Trust. 

Bonds. — Are  guar.,  p.  &  I.,  by  Detroit  United  Ry.  by  end.  and  are  sub- 
ject to  call  at  105  and  int.  on  60  days'  notice.     See  V.  73,  p.  494. 

Detroit  &  Pontiac  Ry. 

00.000,  gold  f   1897       5  g  F-A  $500,000  Feb    11922 

-.c*^ Washington  Trust  Co.,  N.  Y..  Trustee. 

[Interest  at  People's  State  Bank,  Detroit. 
1st  con  mtge,  gold  ($1,000),/   1901       4M  g  J-D         600,000  June  1  1926 
$1,100,000    c*&rllnt.  at  Wa.shington  Tr.  Co  .  N.  Y.,  Trustee. 

Bonds. — $500,000  consolidated  mtge.  4H%  bonds  are  reserved  to  retire 
like  amount  of  1st  mtge.  bonds.  Bonds  are  subject  to  call  at  105  and  inter- 
est on  60  days'  notice  after  June  1  1911.  Principal  and  interest  of  both 
Issues  guaranteed  by  Detroit  United  by  endorsement. 

Wyandotte  &  Detroit  River  Ry. 

1st    consol.    mtge,    $425,000/    1898       5  g  J-D  $425,000  Dec    1  1918 

($1,000),   gold c*llnterestat  Union  Trust  Co.,  Detroit,  Trustee 

Detroit  &  Flint  Railway. 

The  Detroit  &  Flint  Ry.  was  organized  to  acquire  the  Detroit  Rochester 
Romeo  &  Lake  Orion,  together  with  the  Nor.  Det.  Elec.  Ry.  and  the  Det. 
Utlca  &  Romeo  Ry.     The  consol.  M.  Is  a  1st  lien  on  these  last  two  prop'ties. 

Date.        Interest.     Outstanding.      Maturity. 
D  R  R  &  L  O  Ry  1st  mtge.f  1900       5  g  J-D       $1,100,000  June  1  1920 

sinking  fund,  gold  (SI  .000) .{ Interest  at  American  Trust  &  Savings  Bank, 

$1,500,000;  unissued  bonds  I      Chicago.  Trustee;  also  Guaranty  Trust  Co. 

have  been  canceled c*  I     New  York. 

Detroit  &  Flmt  1st  consol  M.f   1901       5  g  P-A  1.400.000  Aug    11921 

g,  $3,000,000  ($l,000)--c*llut.  at  Tr.  Co.  of  America,  N.  Y..  Trustee. 

Bonds. — Of  the  consolidated  mtge.,  $1,100,000  are  reserved  to  retire 
bonds  of  like  amount  of  the  D .  R .  R .  &  Lake  O .  Ry .  and  S500 .000  have  been 
conceled.  Consolidated  bonds  are  subject  to  call  at  100  and  interest 
on  60  days'  notice.  Both  Issues  are  guaranteed  by  the  Detroit  United 
Ry.;  see  "form  of  guaranty  in  V.  76.  p.  1300;  as  "additional  collateral 
security"  on  the  Flint  bonds  1st  consol.  4"^%  bonds  of  the  Detroit  United 
are  deposited.  $  for  $,  with  the  Guaranty  Trust  Co.  of  New  \  ork.  and  would 
be  available  In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

REPORT. — Annual  report  of  the  Detroit  United  Ry.  for  the  year  ending 
Dec.  31  1914  was  published  In  V.  100,  p.  550. 


Sept  ,  1915.] 


ELECTRIC  RAILWAYS 


4J 


Detroit  United  Ry., 
Det.  Monroe  & 

Revenue  passengers.. 
Transfer  passengers.. 

Gross   earnings 

Operating  expenses  _. 


Rapid  Ry.  Sys. 
Tol.  Sh.   Line 

19)4. 
.--252,961,221 
...  85,354,131 
.--$12,240,004 
.-.     8,702.660 


,  Sandw.  Wind.  &  Amherstb.  Ry. 
Ry.  and  Det.  .lack.  &  Chic. 


1913. 

240,940,133 

74,830,285 

$12,723,829 

8,694,231- 


1912. 

208,538,594 

61,393,877 

$11, 695, .530 

7,730,409 


1911. 

182,612,786 

53,652,879 

$10,253,134 

6,580,042 


Net  earns,  from  oper-  $3,537,344     $4,029,598     $3,965,121     $3,673,092 
Inc.  from  other  sources.         273,728  251,937  208.857  178,813 


Inc.  from  all  sources-  $3,811,072  $4.281. .535  $4,173,978  $3,851,905 

Interest  and  taxes 2,166,072  2,151,058  2,123,513  2,123,398 

Dividends (6%)750,000  (6)750,000  (5)625,000  (5)625,000 

Deprec'n  cliarged  off...         294,000  500.000  500.000  400.000 

Contingent  liab.  reserve          50.000  100.000  100.000            

Total   deductions $3,260,072     $3,501,058     $3,348,513     $3,148,398 

Surplus  income $551,000        $780,477        $825,465        $703,507 

DIVIDENDS. — First  dividend  of  1%  on  Detroit  United  stock  was  paid 
March  1  1901  and  1%  quarterly  thereafter  until  Aug.  1  1905,  when  rate 
was  raised  to  \)4  7o  quarterly.  On  Nov.  1  1905  l}4.%-  In  1906  5%.  In 
1907.  Feb.,  1M%:  May,  l}i%;  Aug.,  1M%-  None  to  Mar.  1911,  when 
1)4%  was  paid;  same  amount  quar.  to  and  Incl.  Dec.  1912.  In  March 
13  rate  was  increased  to  1 H  %  quar.;  same  amt.  quar.  to  and  incl.  Sept.  1915. 

ROAD. — On  Jan.  1  1915  operated  820.6343  miles  of  track,  as  follows: 
Detroit  United,  including  Wyandotte  &  Detroit  River  Ry.,  Detroit  & 
Northwestern ,  Detroit  &  Pontiac ,  Detroit  &  Flint .  459 .0232  miles;  Detroit  & 
Port  Huron  Shore  Line,  133.1343  miles;  Sandwich  Windsor  &  Amherstburg 
Ry .  ,40 .27 78  miles;  Detroit  Monroe  &  Toledo  Short  Line ,  79 .57  miles ,  Detroit 
Jackson  .&  Chicago  Ry.,  108.6286  miles.  Rails,  77. 85  and  98-lb.  steel.  Does 
an  express  service.  Has  1,403  closed  passenger  cars,  263  open  passenger 
cars,  247  freight  and  construction  cars.  36  line  cars.  84  express  cars,  16  mis- 
cellaneous cars,  2  locomotives,  3,862motora  and  3,057  trucks.  There  are  11 
power  houses,  with  a  combined  capacity  of  67,290  h.  p.,  2  storage  batterlee, 
with  a  combined  capacity  of  4.500  amperes  and  18  eub-etations  with  a 
combined  capacity  of  18.900  k.w. 

OFFICERS. — Prea.,  J.  C.  Hutchlna.  Detroit;  V.-Ps.,  Arthur  Pack,  De- 
troit. E.  W.  Moore,  Cleveland,  and  A.  J.  Ferguson,  Montreal;  V.-P.  & 
Treas.,  Allen  F.  Edwards,  Detroit;  Sec,  A.  E.  Peters,  Detriot;  Gen.  Mgr., 
F.  W.  Brooks.  Detroit.  General  offices.  12  Woodward  Ave..  Detroit. — 
V.  98,  p.  235.  3S6.  452.  682  1C93;  V.  99.  p.  196.  342.  1214.  1366.  1451; 
V.  100.  p.  139.  308.  473.  550  811.  900,  1167,  12,56,  1437,  1592,  1751,  1917, 
2009,  20So;    V.  101,  p.  47,  1-30,  212,  370,  448,  614.  694. 

(1)  Detroit  &  Port  Huron  Shore  Line  Ry. — A  trolley  road. 

Entire  outstanding  capital  stock  l9  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  in  May  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co.,  the  Detroit  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  &  River  St.  Clair  Ry .) ,  the  Port  Huron  St.  Clair  &  Marine  City 
Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  of 
each  road.  The  consolidated  company  operates  all  the  tracks  in  Mt.  Clem- 
ens and  Port  Huron,  and  the  through  route  from  Detroit  to  Port  Huron 
running  through  Mt.  Clemens.  New  Baltimore,  Algonac,  Marine  City  and 
St.  Clair.  Also  owns  the  capital  stock  ($25,000)  of  the  Detroit  &  Lake 
St.  Clair  Ry. 

New  Securities. — See  Detroit  United  Ry.  above  and  V.  99,  p.  269. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock.  $2,500,003  ($100) $2,000,000     

1st  mtge,  .S2, 500 ,000  ($1,000)  [   1900       5  g  J-J  2,197,000  Jan    1    1950 

cannot  be  called,  gold-C*&rj  Union  Trust  Co.,  Detroit,  Trustee. 

[Int.  at  American  Exch.  Nat.  Bank,  N.  Y. 

Bonds. ^Of  the  1st  mtge.  bonds.. S303, 000  are  set  aside  to  retire  under- 
lying liens  (namely  the  bond.s  of  the  Rapid  Ry.  and  the  Port  Huron  St. 
Clair  &  Marine  City  Ry.).     V.  98,  p.  1693;  V.  99.  p.  119. 

Rapid  Railway. 
BONDS —  Dale.        Interest.     Outstanding.      Maturity. 

First  Consolidated  mortgage.  1   1896       5  g  M-N         $300,000  May  1  1916 
gold. c*/lnt.  at  Finance  Co.  of  Penna..  Phila.,  Trust. 

Port  Huron  St.  Clair  &  Marine  City  Railway. 

BONDS —  Date.        Interest.     Outstanding.      Maturity 

1st  mortgage,  gold,  $300,0001    1900       5  M-S  $3,000  Mar  1   1920 

($500  and  $1,000) /Union  Trust  Co.,  Detroit,  Trustee. 

The  remaining  $297,000  bonds  have  been  canceled;  $1,000  In  Detroit 
United  Ry.  treasury  as  of  Dec.  31  1914. 

Detroit  &  Lake  St.  Clair  Ry.  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mortgage,  $400,000,  goldl    1900       5  g  A-O  $390,000  April  1  1920 

($1,000) .c*/Int.  at  Union  Trust  Co.,  Detroit.  Trustee. 

Bonds. — The  bonds  are  guaranteed,  principal  and  Interest,  by  the  Detroit 
&  Port  Huron  Shore  Line  Ry..  the  Rapid  Railway  Co.  and  the  Detroit  Mt. 
Clemens  &  Marine  City  Ry .  They  are  not  subject  to  call.  Of  the  $390,000 
reported  outstanding,  $100,000  were  held  by  the  Det.  Unit.  Dec.  31  1914. 

ROAD. — Total  Det.  &  Port  Huron  System,  133.1343  mUes. 

EARNINGS. — Now  Included  in  report  of  Detroit  United  Ry. — V.  77,  p. 
34;  V.  84.  p.  338. 

(2)  Sandwich  Windsor  &  Amherstberg  Ry. — Trolley. 
ORGANIZATION. — Incorporated  under  special  charter  from  Province 

of  Ontario.  Owns  entire  capital  stock  (.$100,000)  of  the  Windsor  &  Tecum- 
seh  Electric  Ry .   Entire  stock  of  Sand.Winds.  &  Amh.  is  owned  by  Det.  Un. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3.50.000  ($100) $297,000     

Consol  Mtge,  gold,  $600,0001    1902       4J4  g  J-D         600,000  Dec   1    1922 

gold  (51,000) c*rNational  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Wind    &    Tec    El.    $300,000.1    1907       5  g  M-S  2  189.000  Sept  2  1927 

gold  ($1,000)  gu  p  &  1--C* /National  Trust  Co..  Ltd..  Toronto.  Trustee. 

Bonds. — S.  W.  &  Amh.  bonds  are  subj.  to  call  after  Dec.  1  1912  at  105. 
$110,000  of  the  bonds  were  in  the  Detroit  United  Ry.  treas.  Dec.  31  1914. 
Windsor  &  Tecum,  bonds  are  guar.,  p.  &  1.,  by  Sand.  Windsor  &  Amherstb. 
Ry.  They  are  red.  on  and  after  Sept.  2  1917  at  105  and  int.  on  60  days' 
notice.     Interest  on  both  mortgages  is  payable  at  company's  office. 

ROAD. — Operates  40.2778  miles  of  track  in  and  between  Windsor,  Walk- 
erville.  Sandwich  and  Amherstberg,  Including  City  Ry.  of  Windsor  (2.52 
miles),  operated  under  lease. — V.  75,  p.  1303,  1400. 

(3)  Detroit  Monroe  &  Toledo  Short  Line  Ry. 
ORGANIZATION.— Incorporated  In  Michigan  on  Dec.  11  1902. 

In  Feb.  1906  entire  stock  was  acquired  by  Det.  Unit.  Ry .    V.  82.  p.  392. 

New  Securities. — See  Detroit  United  Ry.  above  and  V.  99,  p.  269. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  .$3,000.000--. $2,581,000     -.. 

1st     mortgage,     $3,000,000,1    1903       5  g  J-J  2,941,000  Jan    1    1933 

gold  ($1,000) c*/Unlon  Trust  Co.,  Detroit.  Trustee. 

Bonds. — Interest  is  payable  In  New  York.  No  sinking  fund  and  bonds 
are  not  subject  to  call. 

ROAD. — Operates  50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  of 
road  from  Monroe  to  Lake  Erie;  completed  Nov.  5  1904.  At  Toledo  con- 
nection is  made  with  tUe  Lake  Shore  Electric  Ry.  for  Cleveland.  Is  of 
steam  road  construction,  on  private  right  of  way;  standard  gauge,  laid  with 
70-lb.  T  rails.     Total  track,  79.57  miles.— V.  82,  p.  392;  V.  98.  p.  235. 

(4)  Detroit  Jackson  &  Chicaeo  Ry. 

ORG.XNIZATION.— A  holding  CO.  organized  In  Mich.  In  1907  by  Detroit 
United  interests  to  take  over  the  Det.  Ypsil.  Ann  Arbor  *  Jack.  Ry.,  the 
Jack.  Ann  Arbor  &  Det.  Ry.  and  the  Det.  Plym.  &  Northville  Rv.,  paying 
therefor  $1,230,000.     Entire  stock  owned  by  Detroit  United   Ry. 

New  Securities. — See  Detroit  United  Ry.  above  and  V.  99.  p.  269. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  .S2.").000  ($100) $25,000 

First  consol  mtge,  $4,000,0001    1907       5  g  F-A  1,400,000     Feb  1  1937 

($1,000),   gold c*l  Int.  at  Security  Trust  Co..  Detroit.  Trustee. 

^^l<="o"A^^^i '^"'■"^''^  ^'■^-J'^ckf    1901       5  g  F-A  1.610.000     Fob  1  1926 

$2.600. 0()0(.$500.$1.000)KC*j Int.  at  Detroit  Trust  Co..  Detroit,  Tru.stee. 
D  Y&  A  Ar  1st  M  (SnOO,000)f    1897       6  g  M-N  600,000     Nov  1  1917 

gold  ($..00  or  51,000  each).  1  Int.  at  Union  Trust  Co..  Detroit.  Trustee. 

1899       6  k  F-A  330.000     Feb  1  1924 

Int.  at  Union  Trust  Co..  Detroit,  Trustee. 


Det  Yps  &  Ann  Ar  cons  1st  M 
$1,000,000.  K  (.$500  &  $1.- 
000)  sinking  fund  annually 
Ypsllanti  &  Saline  1st  M 6  J-J 


60,000     July  11919 


Of  the  new  Det.  Yps.  &  Ann  Arbor  &  Jackson  1st  M.  of  $2,600,000, 
$990,000  are  reserved  for  underlying  liens.  First  consols  cannot  be  called. 
See  V.  75.  p.  665. 

Bonds. — Bonds  of  Det.  Jack.  &  Chic,  are  subject  to  call  on  any  interest 
day  at  105  and  int.  Guar.,  p.  &  i..  by  the  Detroit  United  Rys.;  enough 
bonds  are  reserved  to  retire  bonded  debt  of  the  Det.  Yps.  Ann  Arbor  &  Jack. 
Ry.  V.  85.  p.  345.  Of  the  amount  reported  outstanding,  $520,000  were 
on  Dec.  31  1914  in  the  Detroit  United  treasury. 

ROAD. — Completed  and  In  operation  from  Detroit  (through  Wayne  and 
Ypsilanti)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100  miles,  of  which 
40  miles  over  private  right  of  way.  Total  track,  108-6286  miles.  Rails 
70  and  75-lb.  T  girder.  Does  a  freight  business. — V.  79,  p.  269;  V.  81, 
p.  1723:    V.  84,  p.  51,  450. 

(5)  Detroit  Almont   &  Northern  RR. — 

ORGANIZATION. — Organized  under  the  General  Railroad  Laws  of 
Michigan.  Is  leased  for  50  years  from  1915  to  the  Detroit  United  Ry., 
which  owns  its  entire  capital  stock. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

First  mtge,  gold,  $2,500,0001    1915       6  g  F-A  $400,000  Feb    11940 

($1,000  &  $500) c*  tf  lint,  at  Union  Tr.  Co..  Detroit.  Trus..&N.Y 

The  bonds  are  guar,  and  assumed  as  a  dii'ect  obligation,  by  endorsenient, 
by  the  Detroit  United  Ry.,  which,  in  the  event  of  any  new  issue  of  refund- 
ing or  general  mortgage  bonds  being  placed  on  the  Det.  Un.  Ry.  or  its  sub- 
sidiaries, will  reserve  sufficient  new  bonds  for  the  retirement  of  the  above 
issue  at  maturity.  Red.  on  and  after  Feb.  1  1925  at  103  and  int.  Re- 
maining bonds  to  bear  rate  of  interest  as  fixed  by  the  directors  when  issued 
but  not  to  exceed  6%. 

ROAD. — Extends  from  Romeo,  throu.gh  Almont  to  Imlay  City,  about 
20  miles;  built  on  private  right  of  way;  70-lb.  rails. — V.  101,  p.  130. 

DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  ELECTRIC  RY.  CO.— A  trolley  road. 

Receivership. — On  April  5  1912  Judge  Ryan  in  Bucks  County  Court  ap- 
pointed A.  H.  Sickler  (Pres.  of  Co.)  and  Godfrey  Schmidheiser  of  Phila. 
receivers.     V.  94,  p.  699,  1057.     Plans  of  reorganization  are  in  progress. 

ORGANIZATION. — Organized  in  1907  as  successor  to  the  Philadelphia 
&  Easton  Ry.  (formerl.v  the  Doylestown  &  Easton  Street  Ry.),  sold  at 
trustee's  sale  May  31  1907. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common,  $265,000  ($50) $258,800    

Pref,  $365,000.  5%  non-cum. 3.54,800    

1st   M,    $1,000,000    ($1,000,/    1907       5  g  M-S  911,000  Sept  1  1927 

$.500  and  $100),  gold...c*lInt.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Stock. — Preferred  shares  have  no  voting  power. 

Bonds. — The  new  $1,000,000  bonds  are  not  subject  to  call  and  no  sinking 
fund.     Interest  was  4%  to  Sept.  1  1911;    is  now  5%. 

EARNINGS. — For  year  end.  June  30  1915,  gross.  $104,266;  net,  $12,318. 

ROAD. — Operates  31  miles  of  road  between  Doylestown  and  Easton. 
Operates  8  cars. 

OFFICERS. — Pres..  A.  H.  Sickler,  Phila.;  V.-P.,  Amos  Johnson;  Sec. 
W.  S.  Chambers.  Doylestown;  Treas.,  H.  G.  Rush,  Lancaster. — V.  85,  p. 
470;    V.  94.  p.  699.  1057.  

DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— A  trolley  road  and  electric- 
lighting  plant. 

ORGANIZATION. — Incorp.  in  New  Jersey  on  Nov.  15  1901  as  the  Amer- 
ican Town  Light  Co.  and  name  changed  later  as  above.  Is  a  consolidation 
of  the  Du  Bois  Elec.  Co.  and  the  Du  Bois  Trac.  Co.  V.  76,  p.  972.  Fran- 
chises for  both  street  railway  and  electric-lightuig  are  perpetual  and  exclusive. 

The  United  Traction  St.  Ry.  (which  is  a  consolidation  in  1908  of  the 
United  Trac.  St.  Ry.  and  United  Trac.  Exten.  St.  RR.).  with  .$200,000  of 
5%  bonds  and  $200,000  stock,  which  operates  a  line  14  miles  from  Du  Bois 
to  Sykesville  and  Big  Run,  is  controlled  and  owned  by  same  interests  that 
control  the  Du  Bois  Elec.  &  Trac.  Co. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $300,000  ($100) .-.  $300,000    

Collat  trust  mtge.  $300,000/    1902       5  g  M-N  297.000  May  1  1932 

($500),  gold c*llnt.  at  Columbia  Tru.st  Co.,  N.  Y..  Trustee. 

Bonds. — No  sinking  fund,  but  subject  to  call  at  any  time  at  105  and  int. 

EARNINGS. — For  year  ending  June  30  1915. 

United  Traction  St.  Ry. — Gross.  $44,765;  net.  after  taxes.  $15,749;  int. 
on  bonds.  $10,000:  dividends  (2%).  $4,000:  surplus.  $1,440. 

Du  Bois  Traction  Co. — Gross.  $49,038;  net.  after  taxes.  $10,484;  bond 
int.,  $3,500;  divs.  (9%).  .S4.508:  surplus,  $2,476. 

ROAD. — Operates  19  miles  (including  United  Trac.  St.  Ry.)  In  Du  Bols 

and  extensions  to  Fall  Creek.  Sykesville  and  to  Big  Run,  where  connection 
Is  made  with  tracks  of  the  Jefferson  Traction  Co.  Standard  gauge;  60  and 
70-lb.  girder  and  T  rail. 

OFFICERS. — Pres.,  Austin  Blakeslee;  V.-P.,  Walter  Hatten;  Sec.,  M.  I. 
McCrelght;  Treas..  B.  B.  McCreight.  all  of  Du  Bois.— V.  89.  p.  1667. 

DUBUQUE,  IOWA. 

UNION  ELECTRIC  CO.  IN  IOWA.— Trolley. 

ORGANIZATION. — Incorporated  In  Iowa  in  1900  as  a  consolidation  of 
the  Home  Electric  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Electric  Co., 
which  constitute  the  entire  electric  light  and  street  railway  properties  of  the 
city  of  Dubuque,  Iowa.  Franchises  matiu-e  1927.  Extension  to  Eagle 
Park  was  made  under  a  25-year  franchise  dating  from  1912,  M  mile.  On 
the  two-mile  extension  on  West  Locust  St.,  franchise  Is  for  25  years  from 
1913. 

Company  has  contracts  with  cities  of  Dubuque,  la.,  and  East  Dubuque, 
III. ,  for  street  lighting,  and  with  the  latter  for  power  for  water-works  pump- 
ing and  a  10-year  franchise  for  operation  of  an  electric  auto-bus  line  be- 
tween Dubuque.  la.,  and  East  Dubuque,  111.,  a  distance  of  1.8  miles. 
Service  on  this  line  was  inaugurated  Sept.  5  1914. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.       Maturity. 

Common.   $1,000,000  ($100) 4  Q-J  $805,000  See  text 

Preferred,    $1,000,000    ($100) 

6%  cum monthly  8M,.500 


First  mortgage  $980,000  goldf   1904 


See  text 
_Dldf   1904       5  g  M-N  860,000  May  1  1924 

($1,000) c*tf  lint,  at  I.  Tr.  &  Sav.  Bk      Chicago,  Trustee. 

Bonds  subj.  to  call  at  105  and  — nt.  Sinking  fund  of  $16,000  per  annum 
began  April  30  1908.     $120,000  have  been  retired. 

Dividends. — Monthly  dlvs.  of  ^%  on  pref.  have  been  paid  since  July 
1907.  On  com.,  first  dlv.,  1%,  paid  July  1911;  same  rate  has  been  paid 
quarterly  since. 

EARNINGS. — For  cal.  year  1914:  gross,  $503 ,.344;  net,  after  taxes, 
.$203,153;  Int.,  sink.  fund,  deprec..  &c.,  $86,891:  divs.  (6%  on  pref.  and 
4%  on  com.).  .$80,975;  surplus,  $35,287.  In  1913,  gross.  $472,553;  net, 
after  taxes,  $192,923:  Int.,  sink  .fund,  deprec.,  &c.,  $75,985;  dlvs..  $78,520; 
surplus,    $38,418. 

ROAD. — Owns  and  operates  20.7  miles  of  track  on  15  M  miles  of  street  In 
Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks,  also  to  Eagle 
Point  Park  openixl  in  1912.  A  ono-milo  extension  on  AVcst  Locust  St. 
completed  In  1913  and  another  mile  on  this  extension  completed  July  1  1914. 

OFFICERS.— Pres.,  P.  D.  Stout,  Chicago;  V.-P..  D.  D.  Myers;  Sec.  and 
Treas.,  J.  R.  Lindsay,  Railway  Exchange,  Chicago;  Gen.  Mgr.,  E.  M. 
Walker.— V.  71,  p.  2643:  V.  84.  p.  1553:  V.  86.  p.  983. 

DULUTH,   MINN. 

DULUTH-SUPERIOR    TRACTION.— Trolley. 

ORGANIZATION. — Incorporated  In  Connecticut  In  1897.  Owns  entire 
stock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ky.  and  the  Superior 
Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry.  Is  main- 
tained, but  all  of  Its  stock  ($2,000,000  authorized.  $1,800,000  outstanding) 
Is  held  by  the  Duluth-Suporlor  Traction.  This  latter  company  has  no 
bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act  of  Mlnnt>- 
sota  approved  Nov.  17  18S1  and  po.ssesses  "an  exclusive  franchise"  which 
runs  until  1931.  See  d(x;islon  with  regard  to  frauchisiw  in  .>^u]n<ri(ir 
in  V.  80.  t>.  1911.  The  Diiluth-Superior  Bridge  between  Oiilulh, 
Minn.,  and  Superior,  Wis..  Is  used  bv  the  railway  but  Is  a  separate  corpora- 
tion, and  has  Issued  1st  M.  bonds  for  $050,000  and  2d  M.  bonds  for  $300,000 
— 800  bridge  Items.   V.  63.  p.  310,  501.   In  1903  entered  Into  contract  with 
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the  Great  Northern  Power  Co.  to  supply  sufficient  power  to  operate  the 
street  railways  in  both  cities.    The  delivery  of  power  was  begun  in  1908. 

Franchise  Decision. — On  May  23  1914  Judge  Cant  in  the  State  District 
Court  handed  down  a  decision  favorable  to  the  company  in  the  suit  brought 
by  the  city  of  Duluth  to  cancel  the  franchise  granted  to  the  Duluth  Street 
Ry.  on  Nov.  17  1881  (V.  98,  p.  1094) ,  and  this  decision  was  affirmed  by  the 
Minnesota  Supreme  Court  on  Jan.  29  1915.     V.  100,  p.  473. 

Rale  Decision. — On  May  31  1915  the  Supreme  Court  of  Minnesota 
aff  inned  the  decision  of  the  Dane  County  Circuit  Court  sustaining  the  order 
of  Nov.  1912  of  the  Wisconsin  RR.  Comm.,  requiring  the  Duluth  St.  Ry. 
to  establish  a  rate  of  6  tickets  for  25c.  on  its  Superior  lines,  in  addition  to 
the  5-cent  cash  fare  in  force.  The  RR.  Comm.  granted  a  re-hearing  on 
Aug.  10  1915  but  up  to  Sept.  15  1915  had  rendered  no  decision. 


STOCK  AND  BONDS—      Date. 

Common,  $3,500,000  ($100).- 

Pref  4%  cum.$1..500,000(.«;l00) 

Duluth  St  RyM,  $2,500,000.  f    1900 


Interest.     Outstanding.      Maturity. 
Q-J         $3,500,000      See  text 
Q-J  1.. 500. 000  O  t  '15.  1% 

5  g  M&N      2.500.000  May  1  1930 


gold  ($1.000) c*tftlnt.   at  Cent.   Trust  Co..  N.   Y..  Trustee. 


'72.000  May  1  1930 
Co..   N.   Y..   Trustee. 


Dul  St  Ry  gen  M  .$2. . 500.000. [    1910       5  M-N 

gold  ($1,000)  sli  fd-.c*ntf\lnt.   at  Central   Tr. 

Stock. — Both  com.  and  pref.  arelisted  on  N.  Y.  Stock  Exch.  V.  90,  p.  848. 

Bonds. — The  mtge.  of  1900  covers  all  the  mileage  of  the  Duluth  Street  Ry . 
the  l>roperty  of  the  Lakeside  St.  Ry.  and  of  the  Superior  Rapid  Transit 
having  first  been  convoyed  to  the  Duluth  St.  Ry.  The  gen.  mtge.  bonds  are 
sub],  to  call  on  any  int.  day  at  105  and  int.  Remaining  bonds  may  be 
Issued  for  additions,  extensions,  &c.  They  are  guar.,  p.  &  i.,  by  Dul.-Sup. 
Tract.  Co.     V.  90.  p.  1296;  V.  91.  p.  276:  V.  92.  p.  186. 

Dividends . — On  the  pref.  stock  4%  p.  a.  Is  being  paid.  On  com.,  1st  div- 
— 1% — Oct.  1909.  Same  amount  quar.  to  and  incl.  July  1910;  in  Oct. 
191().  Ii4%.  Same  amount  quar.  to  and  incl.  April  1913.  In  July  1913 
reduced  to  1%  (V.  96.  p.  1772);  same  amount  quar.  to  and  incl.  Jan.  1915. 
April  div.  omitted  (V.  100.  p.  900);  payments  changed  to  semi-annual 
basisandadiv.  of  1%  paid  July  1915  (V.  100,  p.  1437). 

ROAD. — The  system  embraces  82.51  miles  of  track  and  includes  all  the 
lines  in  Duluth  and  Superior.     125  passenger  cars.  10  other  cars. 

REPORT. — For  calendar  years  (1914  report  in  V.  100,  p.  1433). 
Calendar  Gross  Net  Int.&  Pref.Divs.      Common         Balance. 

Year —    Earnings.   Earnings.     Taxes.       (4%).        Dividends.       Surplus. 

1914 $1,313,564  $.5,53.572  $243,892  $60,000  (4%)$140.000  $109,680 

1913 1.283,914     535.750     246.063     60,000  (4M)   148,7.50       80,937 

Note. — From  the  surpluses  as  above  there  was  deducted  in  1914,  $100,000 
for  depreciation  reserve,  against  $74,100  in  1913.  leaving  $9,680  in  1914, 
against  $6,836. 

In  1914  carried  25,912.155  revenue  and  4,375.217  transfer  passengers, 
against  25,335,604  revenue  and  4,294,066  transfer  in  1913. 

OFFICERS.— Pres.,  C.  G.  Goodrich;  V.-P.,  A.  E.  Ames;  V.-P.  &  Gen. 
Mgr.,  Herbert  Warren;  Sec.  &  Treas.,  S.  L.  Reichert;  Asst.  Sec.  Edmund 
Zacher.— V.  92.  p.  186.  876;  V.  93.  p.  666;  V.  94.  p.  345;  V.  95,  p.  1206, 
1331.  1472;  V.  96,  p.  716.  1224.  1700.  1772;  V.  98.  p.  522.  906,  1694; 
V.  99,  p.  405;  V.  100,  p.  473.  812.  900.  1433    1437,  2009. 


EAST  LIVERPOOL,   OHIO. 

TRI-STATE  RAILWAY  &  ELECTRIC  CO. 

Sale. — Properties  owned  were  bid  in  by  the  bondholders'  committee  at 
foreclosure  sale  on  May  27  1915  and  subsequently  sold  to  the  Duquesne  Lt. 
Co.  of  Pittsburgh  or  Interests  identified  with  it.     V.  101 .  p.  924. 

ORGANIZATION. — Incorporated  In  Ohio.  Was  a  consolidation  of  the 
following  companies  (V.  93.  p.  165) 


Beaver  County  (Pa.)  Light  Co. 
Midland  (Pa.)  Elec.  Lt.  &  Pow.  Co. 
8teubenv.&  Wellsb.  Trac.  Co.  (Ohio) 


Steubenville    Wellsburg    &    Welrton 

Ry.  Co.  (W.  Va.). 
Wellsb.El.Lt.,Ht.&P.Co.  (W.Va.) 


Leased  for  999  years  the  East  Liverpool  Trac.  &  Lt.  Co.  and  the  Steuben- 
ville fz  East  Liverpool  Ry.  &  Lt.  Co.  (Ohio),  but  leases  were  surrendered 
Apr.  1  1914.  Lease  of  Ohio  River  Pass.  Ry.  to  the  Steubenville  Wellsburg 
&  Weirton  Railway  was  canceled.  The  combined  companies  owned 
and  operated  electric  railways,  electric  lighting  and  power  plants  along 
the  Ohio  River  in  Ohio,  Penna.  and  West  Virginia,  and  the  railway  suspen- 
sion bridge  between  East  Liverpool  and  Chester.  W.  Va..  and  controlli^d. 
through  stock  ownership,  the  railway  bridge  between  Steubenville  and 
Middle  Ferry.  W.Va.  Territory  served  extended  from  Wellsburg.  W.Va.. 
up  the  Ohio  River  to  Rochester  and  Beaver.  Pa.,  a  distance  of  60  miles. 
At  Rochester  connected  with  electric  railway  serving  that  territory  and  at 
Wellsburg  with  line  running  to  Wheeling  and  other  West  Virginia  points. 

In  July  1911  Municipal  &  General  Securities  Co..  Ltd..  London,  offered 
a  block  of  1st  M.  and  coll.  trust  bonds  at  95%.  with  a  bonus  of  20%  com. 
stock.     V.  93.  p.  165.     Pref.  stock  was  sold  at  $90  per  $100  share. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common.  $2.000.000--- -- $2,000,000    

Pref.  $1,000,000  ($100)  6% 575.800 

Fh-st  and  coll  trust  mtge.  $2.-/    1911        6  A-O  668.000     Apr  1  1950 

600.000.  gold,  sinking  fundllnt.  at  Bankers  Tr.  Co..N.Y..Trus..or  Lond. 
Underlying  bonds  (about) 1.500.000     

Stock. — Preferred  stock  dividends  are  cumulative  from  Jan.  1  1913. 

Bonds. — Of  the  unissued  1st  &  coll.  trust  bonds,  $332,000  are  for  corporate 
purposes  and  $1,500,000  for  impts..  extensions.  &c..  under  certain  restric- 
tions. Subject  to  call  on  or  after  April  1  1916  at  105  and  Int.  on  60  days' 
notice.  Sinking  fund  of  1%  per  annum  of  bonds  out.  begins  Dec.  1  1915. 
Bonds  are  listed  on  London  Stock  Exchange.     V.  94,  p.  69. 

OFFICERS. — P-es..  J.  H.  Pardee,  New  York;  V.-P..  Edward  McDon- 
nell, East  Liverpool;  Treas..  R.  B.  Marchant.  New  York;  Sec,  T.  W. 
Moffatt.  New  York;  Gen  Mer..  W.  R.  W  Griffin.— V.  93.  p.  165;  V.  94, 
p.  69;  V.  96.  p.  864;  V.  100.  p.  982,  1511;  V.  101.  p.  924. 


East  Liverpool  Traction  &  Light. 

Was  leased  to  Tri-State  Ry.  &  Elec.  Co.  (V.  93.  p.  163).  but  lease  was 
surrendered  Apr.  1  1914. 

ORGANIZATION.— Incorporated  In  Ohio  on  Sept.  30  1905  and  is  a 
consolidation  of  the  following  companies  (see  V.  81.  p.  1791): 


Ceramic  City  Light  Co. 

Chester  Light  &  Power  Co. 

East  Liverpool  Ry. 

East  Liverpool  Bridge  Co. 

East  Liverpool  &  Rock  Spgs.  St.  Ry. 

Eastern  Ohio  RR. 


Glasgow  RR. 
Island  Run  Coal  Co. 
People's  Light  &  Power  Co. 
United  Power  Co. 
Wellsville  Electric  Light  Co. 
The  Rock  Springs  Park. 


STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,500,000  ($100). $2,500,000    

Pref..5%  n.c...S.500.000  (SlOO) 500.000 

First  mtge.,  $3,000,000,  goldl    1905       5  g  M-N        2,850,000  Nov  1   1925 

($1 ,000) cjint.at  Union  Trust  Co. .  Pittsburgh,  Trustee 

East  Liverpool  Ry  first  mtge.. 5%  150.000  June  1  1917 

Bonds.— Of  the  $3,000,000  first  mortgage  of  1905.  $150,000  are  reserved 
to  retire  like  amount  of  East  Liverpool  Ry.  bonds.  Are  subject  to  call  on 
any  interest  date  at  105. 

ROAD. — Owns  and  operates  35.85  miles  of  track  in  and  between  East 
Liverpool  and  Wells\alle.  Standard  gauge.  73-lb.  girder  and  T  rail.  At 
Wellsville  connects  with  the  Steubenville  &  East  Liverpool  Ry.  &  Light  Co. 
and  at  East  Liverpool  with  the  Ohio  River  Pass.  Ry.  By  traffic  agree- 
ments with  these  two  companies  operates  a  through  line  between  Steuben- 
ville. O.,  and  Beaver.  Pa.     55  cars. 

OFFICERS.— Pres.  &  Treas..  Edward  McDonnell.  East  Liverpool; 
V.-P.,  C.  A.  Smith.  Chester.  W.  Va.;  Sec.  Geo.  H.  Faulk:  Gen.  Mgr..  W. 
R.  W.  Griffin.- V.  81.  p.  1791;  V.  82.  p.  804;  V.  90.  p.  1490;  V.  93.  p.  163. 


Steubenville  &  East  Liverpool  Railway  &  Light  Co. 

Was  leased  to  Tri-State  Ry.  &  Elec.  Co.  (V.  93,  p.  165)  butl  ease  was 
surrendered  Apr.  1  1915. 

ORGANIZATION. — Incorp.  In  Ohio  April  1906  as  successor  to  the  Steu- 
benville Trac.  &  Light  Co.,  which  in  Jan.  1901  had  taken  over  the  Steuben- 
ville Gas  &  Elec  Co.  and  the  Steubenville  Trac.  Co.  Owns  the  Pleasant 
Heights  line.  Light  franchises  perpetual;  street  railway  franchises  expire 
1925  to  1928.     Bonds  listed  on  the  Philadelphia  Stock  Exchange. 


STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $3,000,000    

First    mortgage.    $3,000.0001    1907       5  J-J  2.210.000     Jan  1  1927 

($1.000). gold cjint.  at  Commercial  Tr.  Co..  Phila..  Trustee. 

Steuben  Trac  &  Lt  1st  mtge.l 5  g  M-N  790.000  May  1  1926 

$1,000,000  ($1,000).  g-.c*|Int.  at  Metropolitan  Tr.  Co..  N.  Y.,  Trustee 

Bonds. — Of  the  new  $3,000,000  bonds,  $790,000  are  reserved  to  retire 
prior  hens.  Cannot  be  called.  Steubenville  Trac.  &  Light  bonds  are 
guaranteed,  principal  and  interest,  by  American  Gas  Co. 

ROAD.. — Owns  and  operates  41.04  miles  of  track  in  and  between  Steu- 
benville and  Toronto,  thence  to  Wellsville.  85-lb.  rail.  17  closed  and  14 
open  cars.     Also  electric-light  and  gas  plants  and  pleasure  park  of  85  acres. 

OFFICERS. — Pres.  &  Treas.,  Edw.  McDonnell;  Sec,  Geo.  H.  Faulk; 
Gen.  Mgr.,  W.  R.  W.  Griffin.— V.  93,  p.  165. 


Ohio  River  Passenger  Ry. 

Lease. — Was  leased  to  the  Steubenville  Wellsville  &  Weirton  Ry.  Co.,  but 
lease  was  canceled. 

ORGANIZATION. — Incorporated  In  Pennsylvania. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Malurit 

Stock,  SI. 000. 000  ($.50) $1,000,000     

First  mtge.  $1,000,000.  gold..   1907       5  J-J  1.000.000     Jan  1  1957 

ROAD. — Connects  Rochester  and  Beaver,  Pa.,  and  East  Liverpool.  O 
Length  of  line,  22.48  miles. 

OFFICERS. — Pres.  and  Treas.,  Edw.  McDonnell;    Sec,  A.  Bacon; 
Gen.  Mgr..  W.  R.  W.  Griffin,  all  of  East  Liverpool. 


EASTON,  PA. 

NORTHAMPTON  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Penn.  Oct.  3  1902  as  a  consolidation  of 
the  Easton  &  Nazareth  Ry.  and  Easton  Tatamy  &  Bangor  Street  Ry. 
Owns  practically  all  the  stock  (SI. 250. 000)  of  the  Northampton  Easton  & 
Washington  Trac.  Co.  (see  that  company  below) .     Franchises  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $,')00,000  ($.50)-. $.500,000     

First  mortgage  $400,000         11903       5  g  J-J  349,500  Jan     11933 

gold c*tf/Int.  at  Northampton  Tr.  Co. (Easton).  Trus. 

Ref  &  cons  mtge. 1912  5%  300,000  Jan     11942 

Bonds. — A  sink,  fund  of  10%  of  net  earns,  is  nowoper.  on  Northampton 
Trac.  1st  M.  bonds,  but  bonds  cannot  be  called. 

EARNINGS. — Combined  earnings  of  Northampton  Trac.  Co.  and 
Northampton-East.  &  Wa.sh.  Trac.  for  year  ending  ilay  31  1915.  gross. 
$177,969:    net,  $66,335. 

ROAD. — The  Northampton  Trac.  Co.  operates  25  miles  of  track  from 
Easton  to  Tatamy  and  from  Tatamy  to  Nazareth  and  Bangor,  chiefly  on 
private  right-of-way.     Standard  gauge:  65,  70  and  80-Ib.  steel  rail. 

OFFICERS. — Pres.,  David  Kine;  Treas.,  Wm.  L.  Doyle:  Gen.  Mgr., 
W.  O.  Hay.— V.  92.  p.  726;   V.  94.  p.  1384. 

(1)  Northampton-Easton  &  Washington  Traction  Co. 

ORGANIZATION. — Incorp.  In  1910  in  New  Jersey  and  Is  controlled 
by  the  Northampton  Trac.  Co.  (see  above). 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,250,000  ($100) $1,250,000     

1st    M    $5,000,000    g    ($100. [   1910  5%  544.000  May       1950 

$500.  $1.000) s  f  c*tf  IBankers   Trust   Co.,    New    York,    Trustee 

Refund    &    consol    mortgage/   1912       5%  200.000  Jan.    1  1942 

$1.000.000 lEaston   Trust   Co..   Trustee. 

Bonds. — Northamp.-East.  &  Wash.  Trac.  bonds  are  callable.  In  whole  or 
In  part,  on  or  after  May  1  1915  until  1925  at  110:  thereafter  until  1935  at 
107}.^;  thereafter  until  maturity  at  105  and  int.  Mtge.  is  closed.  Sink, 
fund  1%  annually  of  avge.  amount  of  all  bonds  out  from  1915  to  1925;  1H% 
to  1940  and  2%  thereafter.  Bonds  are  unconditionally  guar.,  p.  &  I., 
by  Northamp.  Trac.  Co.  (V.  92.  p.  726). 

There  are  deposited  to  secure  the  Northamp.-East.  &  Wash.  1st  M.  5s 
the  following  bonds  of  the  Northampton  Traction  Co.:  S44.000  1st  M., 
$100,000  2d  M.  (enth-e  issue)  and  $81,500  gen.  M.  (entu-e  issue). 

EARNINGS. — Included  in  Northampton  Trac.  Co.'s  statement. 
ROAD. — Operates  17  miles  of  track  from  PhUlipsburg.  N.  J.,  to  Wash- 
ington, N.J. 

EAST  ST.  LOUIS,  ILL. 

THE  EAST  ST.  LOUIS  &  SUBURBAN  CO.— Trolley. 

REORGANIZATION,  &C. — As  per  plan  in  "Chronicle"  of  Dec.  20 
1913.  p.  1822.  this  company  was  incorporated  Jan.  7  1914  in  Delaware  to 
succeed  the  old  East  St.  Louis  &  Suburban  Co.  of  N.  J. In  Oct.  1914  auth. 
capital  of  the  latter  was  reduced  from  $14,000,000  to  $1 ,000 .000 .consisting 
of  $60,000  pref.  stock  and  $940,000  com.  stock.     See  V.  100,  p.  474. 

Owns  aU  the  outstanding  capital  stocks  (with  the  exception  of  directors' 
shares)   and  bonds  as  stated  of  the  following  companies.     The  amounts 

Eledged  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  East  St. 
ouis  &  Suburban  Co.  coll.  trust  bonds  are  also  shown. 

Stock Bonds 

Owned.         Pledged.         Oicned.         Pledged. 
EastSt.L.&  Sub.  Ry.  Co.. $3,850,000  $3,824,300  $3,900,000  $3,834,000 


East  St.  Louis  Ry.  Co 

St.  L.  &  E.  St.  L.  El.  Ry.Co. 
St.  L.  &  Bellev.  El.  Ry.  Co.. 
East  St.  L.  Lt.  &  Power  Co.. 
Alton  Gran.  &  St.  L.  Tr.  Co. 
Alton  Gas  &  Electric  Co 


1.889.700 
500.000 


1.805.500 
499.500 


733.000 


.889.000 
500.000 
750.000 
70.000 
157.000 


1.799.000 
500.000 
750.000 


976,500 
3.000,000 
500.000      

These  companies  own  and  operate  all  electric  railwaj-  lines  in  East  St. 
Louis  and  Alton  and  interurban  lines  to  Belleville,  EdwardsviUe.  Collins- 
viUe.  Caseyville.  O'Fallon.  Lebanon.  BrookljTi.  Venice,  Madison.  Granite 
City  and  A"lton,  and  the  only  electric  line  across  the  Eads  Bridge — the  latter 
under  a  50-year  exclusive  contract  from  1902  to  operate  cars  over  this 
bridge.  Through  arrangement  with  Illinois  Traction  Co.  the  interurban 
cars  from  Alton  are  run  into  their  terminal  in  St.  Louis.  Also  do  entire 
electric  lighting  and  power  business  in  East  St.  Louis  and  the  electric  light- 
ing gas  and  steam  heating  in  Alton.    A  large  coal  business  is  also  carried  on. 

Franchises  in  Fiast  St.  Louis.  Edwards^  ille.  Collinsville.  Caseyville, 
O'Fallon,  Belleville  and  Lebanon  expire  in  1947,  1948  and  1952.  with  the 
exception  of  five  miles  in  Belleville  expiring  In  1919.  The  Alton  railway 
electric-light  and  power /rancftises  expire  in  1948;  the  Alton  s^s  franchise  is 
perpetual:  Granite  City  and  Madison  franchises  expire  in  1925:  Venice 
franchise  in  1920.  Brooklyn  franchise  in  1921.  The  interurban  Une  to  Al- 
ton, outside  of  city  limits.  Is  entirely  on  private  right  of  way.  County 
franchises  covering  remaining  suburban  lines  expire  from  1919  to  1948. 
Etectric  light  and  power /ranc/iise  in  East  St.  Louis  expires  2008. 

Power. — Early  In  1913  made  contract  with  Mississippi  River  Power  Co. 
for  Buppiy  of  hydro-electric  power  from  Keokuk  for  street  railway,  light 
and  power  purposes. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Common.  $7,000,000  ($100). $".000.000 

First  pref.  6%  cum See  te.xt         

Preferred   $6,000,000    ($100)1    6. 000.000  Aug. '15. ?i% 

5%  cum I 

Convert     bonds     ,$3 .000 ,000  f   1914       6  J-J 

($1,000.  $500  &  $100)-C*tf-|Penna 


2.000.000  Jan     1  1919 

Co.  for  Ins.  on  L.  &  Gr.  Ann..  Phila.. 

trustee.     Int.  at  office  of  company. 

1902       5  g  A-O         8,000,000  April  1  1932 

Interest  at  St.  Louis  Union  Tr.  Co..  Trustee. 

,     or  at  E.  W.  Clark  &  Co..  Philadelphia. 

1904        5  g  F-A  2,483,000  Aug    11944 

Int.  at  Illinois  State  Tr.  <"o..  East  St.  Louis. 

Trustee,  or  at  National  City  Bank.  N.  Y. 


Collateral  trust  mortgage  $8,- 
000.000  gold  ($1.000).c*tf 

A  G  &  St  Louis  Trac  Co  1st 

consol  M.  S3 .000.000  gold 

($1,000) c*tf , 

Alton  Rv  &  Ilium  first  mtgef   1895       5  g  A-O  250.000  Oct.    1  1915 

$250,000  g  ($1.000)..c*ntfjlnt.  at  Bankers  Tr.  Co..  N.  Y..  trustee. 
Alton  Ry  Gas  &  Electric  Co(    1899       5  g  A-O  250.000  Oct.    1  1939 

mtge     $500,000      ($1.000)ilnt.  at  Equitalile  Tr.  Co..  N.  Y..  trustee. 

gold  c*ntf       No  sinking  fund;  bonds  cannot  be  called. 

East  St  L  Lt  &  Pow  1st  Mf   1910     5  g  J-D  97:5 ,000  June  1  1940 

g.  guar  p  &  I  ($1 .000)  c*tf^  Int.  at  Mercantile  Tr.  Co..  St.  Louis.  Trustee 

I      and  at  Chase  Nat.  Bank.  New  York. 


Sept.,  1915.] 
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stock. — The  5%  cum.  pref.  may  be  exchanged  at  any  time  for  50%  of 
6%  cum.  ijref.  and  50%  com.  stock.  The  6%  pref.  takes  precedence  both 
as  to  dividends  and  assets  over  the  5%  pref.  and  the  common  stock.  V. 
97,  p.  1822;   V.  98,  p.  304,  155. 

Bonds. — OoU.  trust  bonds  are  redeemable  on  any  Int.  day  at  105  and 
Int.  on  4  weeks' notice.  See  V.  76.  p.  382.  The  convertible  5s  are  convert- 
ible any  time  before  July  1  1918  into  an  equal  amount  of  6%  cum.  pref. 
stock  and  in  addition  33  1-3%  In  new  common  stock.  The  remaining  $1,- 
000,000  may  be  issued  at  any  time.  The  coUat.  nores  due  Dec.  15  1915  were 
called  for  payment  July  1  1915.  Of  the  $500,000  Alton  Ry.,  Gas  &  Elec 
Co.  bonds,  $250,000  are  reserved  for  prior  liens.  $500,000  of  the  Alt.  Gran. 
&  St.  L.  Tr.  1st  consols  are  reserved  for  prior  liens  and  $17,000  for  impts., 
exts.,  &c.  They  are  also  a  lien  on  property  of  Alton  Gas  &  Electric  Co., 
which  was  owned  by  the  Alton  Granite  &  St.  Louis  Traction  Co.,  when  the 
mtge.  was  made.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any 
Int.  dateat  110  and  lot.  upon  90  days'  notice.  East  St.  L.  Lt.  &  Pow.  bonds 
are  guar.,  p.  &  1.,  by  end.,  by  East  St.  Louis  &  Sub.  Co.,  callable  at  105  and 
Int.  on  30  days'  notice.  Auth.  issue  unlimited,  but  additional  bonds  are 
Issuable  only  for  80%  of  the  cost  of  add'ns  and  Imp'ts,  and  then  only  when 
net  earns,  are  at  least  1>4  times  Int.  charge  on  bonds  out  as  well  as  those  to 
be  issued. 

Dividend.'!. — 5%  per  annum  was  paid  quarterly  on  old  pref.  from  its  issue 
May  1  1906  up  to  and  including  Feb.  1914.  On  new  pref.  1st  div. — 1  K  % — 
was  paid  May  1914;  Aug.,  1M%:  Nov.,  13^%.  In  1915,  Feb.,  lJi%;  in 
May  rate  was  reduced  to  M%   (V.  100,  p.  1437);    Aug.,   U%. 

EARNINGS  of  operating  companies  for  12  months  ending  Dec.  31  1914, 
gross,  $2,623,827;  net.  after  taxes,  $1,007,613;  interest,  $701,949;  surplus, 
$305,664. 

ROAD,  &c. — Operates  191.908  miles  of  single-track ,  of  which  3.835  miles 
operated  under  lease.  Has  173  passenger  cars,  4  express  cars,  830  freight 
cars,  18  work  cars  and  3  snow  sweepers,  2  electric  and  2  steam  locomotives. 
Has  3  power  stations  with  16,940  k.  w.  capacity. 

OFFICERS.— Pres.,  C.  M.  Clark;  V.-Ps.,  H.  L.  Clark,  W.  B.  Kurtz 
and  Harold  W.  Clapp;  Sec.  &  Asst.  Treas.,  G.  L.  Estabrook;  Treas.,  C.  A. 
Pearson  Jr.;  Asst.  Sec,  T.  W.  Gregory.  Office  of  The  Suburban  Co.,  Wil- 
mington, Del.,  operating  company  at  East  St.  Louis. — V.  92,  p.  1032,  1242; 
V.  94,  p.  1311;  V.  96,  p.  417;  V.  97,  p.  238,  1822,  1898;  V.  98,  p.  73,  155, 
304,  452;  V.  99,  p.  1366,  1832;  V.  100,  p.  474,  1437,  2085. 


ELMIRA,  N.  Y. 

ELMIRA  WATER,  LIGHT  &  RAILROAD  CO.— Controlled  by  the 
United  Gas  &  Elec.  Co. — See  United  Gas  &  Elec.  Corporation  under  N.  Y. 

ORGANIZATION. — Incorp.  In  New  York  May  26  1900  as  a  consolida- 
tion of  all  the  water,  lighting,  power  and  street  railway  properties  in  Elmira. 
Owns  entire  capital  stock  of  Eimira  &  Seneca  Lake  Trac.  Co.  (also  all  bonds 
of  this  CO.)  Rorick's  Glen  Park  Assn.,  and  majority  of  stock  of  West  AVater 
St.  RR.  The  latter  company  operated  under  999-year  leases.  In  April 
1913  it  was  stated  that  all  franchises  have  at  least  72  years  to  run,  while 
some  of  them  are  perpetual.  In  Feb.  1910  was  auth.  to  acquire  all  stock 
of  Montour  Falls  Electric  Light  Co.  In  Sept.  1914  absorbed  the  West  Side 
RR..  all  of  whose  stock  was  owned.     V.  99,  p.  815. 

On  March  17  1914  the  stockholders  authorized  an  increase  in  stock, 
which  was  subsequently  approved  by  the  Public  Service  Commission, 
by  the  creation  of  $3,000,000  7%  cum.  first  pref.  stock  and  the  issuance  of 
(1)  $850,000  of  the  new  first  pref.  stock;  (2)  $317,000  5%  2d  pref.  stock 
(formerly  pref.  stock)  and  (3)  $617,000  consolidated  mtge.  5s.  The 
$307,000  Chemung  County  Gas  1st  6s  and  the  $1,250,000  6%  deb.  notes 
were  then  retired.     V.  98,  p.  1392. 

In  May  1915  the  P.  S.  Comm.  approved  the  issue  of  8232,000  5%  cons. 
M.  bonds  at  not  less  than  90.  The  proceeds,  together  with  $1  ,.500,000  re- 
ceived from  the  city  of  Elmira  for  the  sale  of  the  company's  water  depart- 
ment, were  used  to  retire  the  $1 ,661 ,000  5%  bonds  due  Jan.  1  1949,  which 
were  called  for  payment  at  105  and  int.  on  July  1  1915.     V.  100,  p.  1592. 


Outstanding.      Maturity 

$1,000,000  July   15.1% 

1,275,000  July  '15,1% 

l.Ono.OOO  July  '15.  IH 

3,567,000  Sept   1  1956 


STOCK  AND  BONDS—       Dale.       Interest. 
Common  $1,000,000  ($100) 

Istpf,  $3,000,000  (7%  cum). 7  Q-J 

2dpref  5%  cum  $1,000.000... 5  Q-J 

1st  con  mortgage  $5 .000 ,000  \   1906       5  g  M-8 

($1,000)     gc*tf  Jlntere-st  at  New  York  Trust  Co.."  Trustee. 

Stock. — First  pref.  is  red.  at  option  of  co.  at  115  and  dlv. 

Dividends. — On  1st  pref.,  1H%  quarterly  is  being  paid.  On  2d  pref., 
2^%  paid  semi-ann.  from  Sept.  1907  to  and  incl.  Mar.  1914.  On  July  1 
1914  1  2-3%  was  paid,  covering  four  months,  and  In  Oct.  1914  div.  of  1  !4% 
was  paid,  the  rate  being  5%  quar.  Instead  of  semi-ann.  (V.  99,  p.  608). 
Same  rate  quar.  since  to  July  1915.  On  common,  1st  div. — 1% — paid 
Oct.  1910.  In  1911.  1912  and  1913,  4%.  In  1914,  none.  In  1915,  Jan.. 
2%;    April,  1%;    July,  1%. 

ROAD,  &c. — Comprises  45  m.  of  single  track  In  Elmira  and  connecting 
the  suburban  towns  of  Elmira  Heights,  Southport  and  Horseheads.  from 
Horseheads  to  Watkins.  via  Millport  and  Montour  Falls,  to  Seneca  Lake. 
95  cars.     75  and  90-lb.  girder  rails.     Owns  Rorick  Glen  Park. 

Gas  Department. — Supplies  nat.  and  art.  gas.  Art.  gas  dept.  consists  of 
coal  gas  plant  with  daily  generating  capacity  of  1.50.000  cu.  ft.  and  200.000 
cu.  ft.  holder  capacity  and  30  miles  of  mains.  Also  has  65  miles  of  natural 
gas  mains. 

Electric  Dept. — Two  5,250  k.w.  turbines  and  four  750  h.p.  boilers.  Old 
power  station  has  4.250  k.w.  capacity,  with  new  823  h.p.  boiler  and  three 
800  k.w.  step-up  transformers. 

EARNINGS.— For  cal.  year  1914.  gross,  $1,109,060;  net,  after  taxes, 
$467,556;  charges,  .$260,468;  balance  for  divs,.  $207,088. 

OFFICERS. — Pres.,  Ray  Tompkins;  V.-Pr.,  S.  J.  Dill;  Sec.  and  Treas., 
C.  A.  Kolstad;  Gen.  Mgr.,  F.  H.  Hill;  Asst.  Sec,  Henry  Morgan.  61  B'way, 
N.  Y.— V.  97,  p.  802;  V.  98.  D.  1392.  1459.  1920:  V.  99.  p.  608,  815;  V.  100. 
p.  54.  478,  1592.  _ 

EL  PASO,  TEXAS. 

EL  PASO  ELECTRIC  CO. — Incorporated  In  New  Jersey  and  owns  the 
securities  of  the  EI  Paso  Elec.  Rj.  Co.,  El  Paso  &  Juarez  Trac.  Co.  and  Rio 
Grande  Valley  Traction  Co.,  which  do  the  entire  electric  railway,  electric 
lighting  and  power  business  in  El  Paso,  Tex.,  and  Juarez,  Mex.,  and  oper^ 
ate  an  electric  railway  between  El  Paso  and  Ysleta.  Franchises  in  El 
Paso  expire  in  1951  and  1952.  Railway  franchi.se  in  Juarex  expires  in  1988. 
Interurban  almost  entirely  on  private  right-of-way.  In  1909  increased 
pref.  from  .$.500,000  to  $1,000,000.  V.  90,  p.  109.  $500,000  com.  stock 
Is  owned  by  Pub.  Service  Investment  f^o. 

On  March  9  1914  shareholders  authorized  an  Increase  In  the  authorized 
amount  of  common  stock  from  $2,000,000  to  $3,000,000.     V.  98.  p.  839. 

STOCK  AND  BOND.s—       Dale.        Interest.     Outstanding.      Maturity. 

Common,  $3,000,000  ($100) Q-M        $2,373.700 Sep' 15. 2 ii% 

Pref  $1,000,000  6%  n-c($  100) 6J-J  1,000.000  July '15.  3% 

Collat  tru.st  mtge  $1.000,000\   1902         5  g  J-J         1,000.000  Jan    11932 

($1,000)  gold. ctf/Int.  at  State  St.  Trust  Co..  Boston,  trustee. 

Bonds. — Collateral  trust  bonds  cannot  be  called  and  no  sinking  fund. 

Dividends. — First  div..  3% .  on  pref.  stock,  was  paid  Jan.  12  1903;  also  3% 
on  July  13  1903;  1904  to  July  1915,  Incl.,  6%  per  ann.  On  com.,  l.st  dlv., 
2%.  Mar.  1910;  Sept..  2;  In  1911,  5%:  In  1912.  Mar.,  3%  Sept.,  3H%;ln 
1913,  Mar.,  3H%:  In  June  1913  began  to  pay  quar.  divs.  and  paid  2%: 
also  Sept..  2%:  Dec.  2%:  In  March  1914  Increased  rate,  and  2>i%  was 
paid;  same  amount  paid  quar.  since  to  and  incl.  Sept.  1915. 

EARNINGS. — Of  combined  companies  for  12  months  ending  Jvmo  30 
1915.  gross,  $997,414;  net,  after  taxes.  $456,594;  int.,  .$50,328:  sur. ,$406,266 

ROAD. — Operates  47.96  miles  of  track  In  and  between  El  Paso,  Tex., 
and  Juarez,  Mexico;  84  cars;  standard  gauge.  Will  build.  It  Is  reported, 
from  El  Paso  to  Fabens,  35  miles.   Power  station  has  capac.  of  11 ,000  k.  w. 

OPPICKRS.— Pres^  Marshall  M.  Phlnney;  V.-P..  Joseph  Romlck  and 
Guy  L.  Weymouth;  Treas..  Henry  B.  Sawyer;  Sec.  Chester  M.  Clark: 
Gen.  Mgrs.,  Stone  tc  Webster  Mgt.  Assn.— V.  94.  p.  559;  V.  95.  p.  616; 
V.  96.  p.  135.  202.  1556:   V.  98.  p.  610.  839. 


ESCANABA,  MICH. 

ESCANABA  TRACTION  CO. 

ORGAN IZATKJN.— Reorganization  In  Aug.  1909  of  Escanaba  Electric 
St.  Ky.  and  fi-scanaba  Power  Co.  Does  electric  light  and  power  business  In 
Escanaba.  Gladstone  and  Wells.  Mich.     Is  allowed  to  carry  freight. 

S-rOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock   $.500,000 $.'500  000 

^^^^j^f  n?.'«?"'^°  *6°°-00°  80ldl    1909 5.TJ  .580:000    "'"seeVoxt 

($1^00)     c».cpt/Int.  at  First  Sav.  &  Trust  Co.,  Milwaukee 

Second  mortgage 200,000 


Bonds. — 1st  &  ref.  bonds  mature  $10,000  annually  from  1914  to  1933, 
incl..  remainder  in  1934.  $20,000  have  been  retired.  They  are  subject  to 
call  at  103  and  int.  on  any  int.  date.  Michigan  Trust  Co.,  Grand  Rapids, 
trustee.     V.  92.  p.   1564. 

EARNINGS. — For  year  eluding  Dec.  31  1914,  gross,  $128,361;  net, 
$70,038;  interest,  .$33,576;  surplus,  .$36,462. 

ROAD. — -Owns  and  operates  street  railway  In  Escanaba  and  an  Inter- 
urban road  to  Gladstone,  which  was  placed  in  operation  in  July  1910.  Power 
plant  capacity,  1,300  h.  p.  A  new  dam  on  Escanaba  River,  providing 
3,000  additional  h.  p..  was  completed  in  summer  of  1912. 

OFFICERS.- Pres..  J.  K.  Stack:  V.-P..  J.  O.  Kirkpatrick:  Sec.  &  Gen. 
Mgr..  P.  L.  Utley;  Treas..  M.N.  Smith,  all  of  Escanaba. — V.  92.  p.  1564. 

EUREKA,  CAL. 

HUMBOLDT  TRANSIT  CO. 

ORGANIZATION.— Incorporated  la  California  July  31   1903. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $l,000.t00  ($100) $500,000 

1st  mtge  $1,000,000  ($1,000)1 5  g  A-O  188,000  Oct    1    1934 

gold ..c&r.ntf/Unlon  Trust  Co.  of  San  Fran.,  Trustee. 

Bonds  are  not  subj.  to  call.    A  sk.  fd.  of  2%  of  bonds  out  began  Oct.  1910. 

EARNINGS. — For  cal.  year  1914  gross,  $90,626.  In  1913,  gross, 
$87, ,480. 

ROAD. — Comprises  13  miles  of  track  in  city  of  Eureka.  45-60-lb.  T  rails. 

OFFICERS. — Pres.,  Wm.  Butterworth;  V.-P.,  O.  P.  Pomeroy;  Sec.  and 
Treas..  Hor.ace  R.  Hudson;  Mgr.,  J.  W.  Hale. 

EVANSVILLE,  IND. 

EVANSVILLE  RAILWAYS  CO. 

ORGANIZATION. — Incorporated  In  Indiana  In  August  1907  to  control 
the  EvansvlUe  &  Eastern  Electric  Ry.,  the  Evansville  &  Mt.  Vernon  Elec- 
tric Ry.  and  the  Evansville  Terminal  Ry.  In  April  1913  absorbed  these 
lines  outright  and  acquired  the  capital  stock  of  the  Henderson  Trac.  Co. 
and  the  Oweasboro  City  RR.     V.  96,  p.  1488. 

On  Aug.  25  1911  the  Evansville  Henderson  &  Owensboro  Ry.  was  incorp. 
In  Indiana  (com.  stock  auth.  and  out.,  $50,000— ail  owned  by  Evansv. 
Rys.;  pref.,  $250,000  auth.,  $150,000  out.)  to  build  a  line  from  Evansville 
to  HenderKon  and  ultimately  to  Owensboro.  New  company  has  leased 
6H  miief  of  Illinois  Central  tracks  between  Evansville  and  Henderson  and 
has  electrified  same.  Line  was  placed  in  operation  from  Evansville  to 
Henderson  July  28  1912.     V.  93.  p.  730. 

In  April  1913  increased  Its  auth.  common  stock  from  $1,000,000  to  $2.- 
000.000.     V.  96.  p.  1156. 

STOCK  AND  BONDS —      Date.      Interest.       Outstanding.     Maturity. 

Common  $2,000,000  ($100) $1,164,000    

Pref.,  $500,000,  6%  cum J-J  354,900 

First    and    refundmg    mort-1    1913         5%  See  text.  1953 

gage  $5.000,000 tf  I  Pittsburgh  Trust  Co.,  Pittsburgh,  Trustee. 

Notes tf  1913         6%  52.900  April  1  1918 

Evans  &  E  Elec  Ry  l8tmort-f    1906         5  g  A-O  684.000  Apr  1     1936 

gage,  $750,000,  gold  ($500Unt.  at  American  Trust  &  Sav.  Co.,  Evana- 

and  $1,000  (closed  M)c*tf  [     ville  or  Pittsburgh  Trust  Co.,  Trustee. 
Evans  &MtV  Elec  Ry  1st  Ml    1905       5  g  A-O  350,000  Oct    1    1925 

$350,000  gold  ($l,000)c*tf(lnt.at  Amer.Tr.&Sav.  Co.,  Evanav.,  Trus. 
Evansv   Term    Ry  1st   mtgef   1908       5  J-J  300,000  Jan    1    1939 

$300,000  gold  ($l,000)..tf{lnt.  at  Am.  Tr.  &  Sav.  Co.,  Evansv.,  Trus. 

gu  p  &  1  by  Evans  Rys  Co.  I     and  lUs.  Tr.  &  Sav.  Bank,  Cnlcago. 

Stock  and  Bonds. — Pref.  stock  can  be  called  at  any  time  at  par.  Of  the 
85.000.000  mtge.  bonds  of  1913,  $1,331,600  are  set  aside  to  retire  underly- 
ing issues,  $2,868,500  for  future  requirements  and  $800,000  were  immediately 
available,  and  have  been  used  as  collateral  for  $500,000  Evansville  Rys. 
5-year  6%  notes.  Of  the  6%  notes,  auth.,  $298,000  had  been  cer- 
tified up  to  May  1  1915  by  authority  of  the  Indiana  Public  Service  Com- 
mission, of  which  $52,900  sold  and  outstanding.  They  are  secured 
by  $800,000  first  and  refunding  bonds,  and  all  the  common  stock  of 
the  Evansv.  Hend.  &  Owensboro  Ry.,  Owensb.  City  RR.  and  the  Hender- 
son Traction  Co.  Of  The  Evansville  &  Eastern  Electric  Ry.  bonds,  $51,000 
are  reserved  for  extensions  &  impts.  at  85%  of  cost.  Are  subject  to  call. 
In  whole  or  in  part,  at  105  and  interest  on  any  interest  day  upon  90  days' 
notice;  $2,500  is  payable  annually  to  a  sinking  fund  from  1910  to  1920; 
from  1921  to  1936  $5,000  per  annum;  $12,500  bonds  were  held  in  sinking 
fund  Sept.  1915.  Sinking  fund  of  $10,5()0  per  annum  began  Oct.  1  1910  on 
Evansv.  &  Mt.  Ver.  Elec.  Ry.,  to  be  invested  in  ten  bonds  ann.  at  105. 
Subject  to  call  at  any  int.  period  at  110.  Evansv.  Term,  bonds  are  red.  at 
105  and  int.  on  any  int.  day  at  60  days'  notice.     Sink   fund  began  1912. 

EARNINGS. — For  year  end.  June  30  1915,  gross  (not  incl.  Hend.  Trac. 
and  Owensboro  City  RR.),  $252,259:  expenses,  $147,596:  net,  $104,663. 

ROAD. — The  Evansville  &  Eastern  road  consists  of  31  mllos  of  track 
from  Newburgh  (from  which  point  it  enters  Evansville  over  tracks  of  the 
E vansville  Terminal  Ry..  10  miles)  to  Grandview,  including  a  4-miIe  branch 
to  Richland.  The  Evansville  &  Mt.  Vernon  road  con.sists  of  20  miles  of 
track  from  Evansville  to  Mt.  Vernon.  Evansv.  Henderson  &  Owensboro 
comprises  10!^  miles  of  track  from  Evansville  to  Hender.son.  Total  length 
of  lines,  71 H  nilles.  First  two  roads  do  an  Interchange  car-load  freight 
service  with  steam  roads. 

OFFICERS. — Pres.,  W.  H.  McCiirdy;  V.-P..  W.  A.  Koch;  Sec.  &  Treas.. 
O.  H.  Battin;  Gen.  Mgr..  W.  A.  Carson.- V.  90.  p.  1362;  V.  93.  p.  730: 
V.  96.  p.  1156.  1488:  V.  97.  p.  594.  802. 

(1)  Henderson  Traction. — Street  railway. 

Acquired  by  Evansville  Rys.  In  April  1913.     V.  96.  p.  1488. 

ORGANIZATION.— Incorporated  In  Kentucky  Feb.  22  1907  as  a  suc- 
c&ssor  to  the  Henderson  City  Ry..  sold  at  foreclosure  on  Feb.  18  1907.  The 
old  railway  had  a  30-year /ranc/iise  granted  In  Oct.  1886,  and  also  controlled 
the  Henderson  Ferry  Co..  which  has  since  been  sold.   V.  84,  p.  508. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock,  $1,50,000  ($100) $149,800    

First      mortgage,      $150.000f   1907       5  g  A-O  105.000  Apr. 15  1927 

($1,000.  $500.  $100)  gold  tfllnt.  at  Ohio  Bkg.  &  Trust  Co.,  Henderson.Tr 

Bond,-.— $133,000  bonds  Issued  but  $28,000  held  in  treasury.  Remaining 
$17,000  are  reserved  for  exten.sions  and  improvements.  Subject  to  call  on 
April  15  1917  and  1922  at  105.      No  .sinking  fund. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $30,444;  expenses. 
$22,628:  net,  $7,816. 

ROAD. — Operates  6  miles  of  street  railway.     V.  90.  p.  1363. 

(2)  Owensboro  City  Railroad. — Street  railway. 

Acquired  by  Evansville  Rys.  In  April  1913.  V.  96.  p.  1488.  An  exten- 
sion down  the  Ohio  River  is  contemplated.     V.  90.  p.  1364. 

ORGANIZATION.— Chartered  In  1886.  Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  In  said  citv. 

STOCK  AND  BONDS —       Date.       Interest.      OiUstanding.      Maturity. 

Common.  $75,000  (par  $50)-. $75.000f.p. 

Ist    mtge..    $200,000,     goldl    1902       5  g  J-J  200,000  Jan.    11932 

($1,000).  c&r.  not  red-,  tfl Interest  at  Louisville  Trust  Co.,  Trustee. 
General  mortgage,$200,000t»|    1910       6  M-N  200,000  May  1  1933 

\  Amer.  Tr.  fz  Sav.  Co.,  Evansv.,  Ind..  Trustee 

EARNINGS. — For  year  ending  Juno  30  1915,  gross.  .$60,675;  expenses. 
$39,440;  not,  .$21,235. 

ROAD. — Owns  12  ^  miles  of  street  railway  In  Owensboro  and  suburbs; 
56  and  70-lb.  rail;  30  motor  cars,  double  Wtst.,  68  O.  E.  800;  7  trailers; 
25  10-ton  and  6  25-ton  coal  cars.  Power  house  600  k.  w.  capacity.  V.  90. 
p. 1364.  

EVANSVILLE  SUBURBAN  &  NEWBUROH  RY. 

ORGANIZATION. — Incorporated  In  Indiana  In  Dec.  T888,  with  a  per- 

eetual  charter.  Pa.ss.  business  hauled  by  electricity  and  freight  by  steam. 
»oes  a  car-lot  freight   and   express   buslnass.     Has   private   right-of-wa.v. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock.  $.500,000  ($100) $307,400 

1st  mortgage,  $.500,000,  gold f   1904       5  g  J-J  4S7,, 500  July    11934 

($500  and  $1,000) c*tfUnterest  at   Evansville  Tru.st  &   Sav.   Co.. 

1     Trustee,  or  Nat.  Bank  of  Commerce,  N.Y. 

Bonds. — A  sinking  fund  of  $2,500  per  annum  commenced  July  1  1010. 
which  win  retire  bonds  at  105.  All  or  anv  part  of  bonds  redeemable 
after  15  years  at  105.     $12,500  have  been  retired.     V.  96.  P-  1365. 

EARNINGS.— For  yr.  end.  June  .30  1915.  gros.s.  $121,041:  net.  $40,321. 

ROAD. — Operates  25  miles  of  track  from  Evansville  to  Newburgh.  wItU 
a  branch  off  the  main  lino  through  Stevens  Station  and  (Chandler  to  Boon- 
vllle;  has  also  5  miles  of  side-track;   total.  30  miles.     70-lb.  T  rails. 

OFFICERS. — Pras.,  Lee  Howell:  V.-P.,  Ch.is.  W.  Cook;  Sec.  &  Gen. 
Mgr.,  Gus  Mulhauscn. — V.  83,  p.  271;   V.  96.  p.  1365. 
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FAIRMONT,  W.  VA. 

MONONQAHELA   VALLEY  TRACTION   CO. 

ORGANIZATION. — Organized  In  W.  Va.  on  May  18  1912.  Is  a  con- 
solidation of  Fairmont  &  Clarksburg  Trac.  Co.,  Fairmont  &  Northern 
Trac.  Co.  and  Clarksburg  &  Weston  Elec.  Ry.  Owns  and  controls  entire 
street  railway  business  in  Fairmont  and  Clarksburg  (incl.  entire  electrlc- 
Ught  and  power  business  in  Fairmont)  and  an  interurban  road  connecting 
the  two  cities,  with  branches  extending  to  various  cities  and  towns.  Fran- 
chises In  Fairmont  are  perpetual.  In  other  cities  and  towns  extend  for  60 
years,  the  shortest  expu-lng  in  1952.  Interurban  are  on  private  right  of 
way.  Franchises  over  county  roads  and  bridges  In  Marion  and  Harrison 
counties  are  perpetual. 

On  Feb.  1  1911  the  Fairmont  &  Clarksburg  Trac.  took  over  the  Fairmont 
&  Mannington  Trac.  Co.  (16  miles) ,  and  has  acquired  7,600  shares  of  stock 
(76%)  and  $529,000  of  total  issue  of  $600,000  1st  M.  5%  bonds  of  said  co.- 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $5,000,000 $5,000,000      See  Text 

Pref.  5%   (cum.),  $2,500,000 F-A  2,059,000  Aug'15,23^ 

First  &  refM,  $15,000,000,  g\   1912       5  J-D  2,500,000  June  1  1942 

($500  &  Sl,000)-.c*&r*tf]Pidelity  Tr.  Co.,Balt.,  Trus.  Int.lnN.Y. 
Falrm  &  Clarksb  1st  M,  $2,-1    1903       5  g  A-O  2,500,000  Oct     1  1938 

500.000,  g  ($1,000)-. c*ntfjlnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  1st  (&  ref.)  bonds,  $2, .500, 000  are  reserved  to  retire  prior 
liens  and  $10,000,000  are  for  add'ns  and  extens.  under  certain  restrictions. 
Red.  at  105  and  int.  on  any  int.  day  on  or  after  June  1  1922.  See  V.  94, 
p.  1508.  Faii'mont  &  Clarksburg  1st  mtge.  bonds  subject  to  call,  beginning 
Oct.  1913.  at  105  and  int.     Listed  on  Philadelphia  Stock  Exchange. 

Dividends. — 5%  is  being  paid  on  the  pref.  stock.  Initial  div.  on  com- 
mon—2%— paid  Jan.  1913;  July  1913.  134%;  Oct..  114%.  In  1914.  Mar.. 
1M%;    Julv.  l>^%.     None  since. 

EARNINGS.— For  year  endmg  Dec.  31  1914,  gross.  .?96S,389;  net, 
S552,665;  interest,  taxes,  &c.,  $308,642;  surplus,  .$244,023. 

ROaD. — -Operates  street  railways  in  Fairmont,  W.  Va.,  and  in  Clarks- 
burg, W.  Va.,  and  an  interurban  line  of  25  miles  connecting  the  two  with 
various  small  branch  lines;  also  lines  from  Fairmont  to  Fairview,  14  m., 
Clarksburg  to  Bridgeport,  7.6  m.,  and  Clarksburg  to  Weston,  24  m.;  total, 
track  in  operation,  108  miles.  Other  extensions  are  contemplated.  Fair- 
mont &  Mannington  operates  16  miles.     Standard  gauge.     80-lb.  T  rail. 

OFFICERS. — Pres.,  S.L.Watson;  V. -P.,  Jas.  O.  Watson;  Sec.  &  Treas, 
Walton  Miller;  Gen.  Mgr.,  Smith  Hood.— V.  94,  p.  827,  912,  1384,  1508. 
1627;  V.  95,  p.  176:  V.  96,  p.  1840;  V.  97,  p.  1115;  V.  98,  p.  1993;  V.  100, 
p.  901;  V.  101,  p.  370. 

FARGO,  NORTH  DAKOTA. 

FARQO  &  MOORHEAD  STREET  RAILWAY  CO.— A  trolley  road. 
Stock  is  all  owned  by  Consumers'  Power  Co.  of  Minnesota. 

ORGANIZATION. — Incorporated  1902  in  North  Dakota.  In  June  1912 
new  25-year  franchises  were  granted  in  Fargo,  Moorehead  and  Dilworth. 
Stock  $300,000  ($100)  issued.  Bonds  authorized  and  outstanding,  $200,000 
($500)  20-year  5%  1st  mtge.  and  $100,000  (S500)  6%  20-year  2d  mtge.; 
both  issses  due  1925;  int.  J. -J.  and  subject  to  call  after  5  years  at  105;  prin- 
cipal and  int.  payable  in  gold,  1st  mtge.  bonds  at  State  Bank  of  Chicago, 
trustee;  2d  mtge.  bonds  at  Northwestern  Trust  Co.,  St.  Paul,  Minn.,  trus- 
tee. Operates  in  Fargo,  N.  D.,  and  Moorehead,  Minn.,  and  an  interurban 
to  Dilworth.  Minn.,  a  total  of  15.547  m.     Standard  gauge.     70-lb.  T  rail. 

EARNINGS.— For  12  mos.  ending  July  31  1915,  gross,  $112,542;  net, 

$33,872.  

FISHKILL-ON-THE-HUDSON,  N.  Y. 

FISHKILL  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

Leases  the  Citizens'  St.  RR.,  L.  &  P.  at  a  rental  of  $8,255  per  annum. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity 

Stock. $50,000 .-.        $50,000 

First  mortgage,  $.50,000 jggs       e  J-J  50.000  July       1915 

EARNINGS.— For  year  ending  June  30  1914,  gross,  $,57,713;  net,  after 
t.axes,  $17,106;  Lnt.,  rentals,  &c.,  $16,090;  surplus,  $1,076. 

ROAD. — Owns4J^  and  leases  3  miles.     Total.  7 >i  miles. 

OFFICERS.— Pres.,  John  T.  Smith;  V.-P..  W.  J.  Conklin;  Sec.  W.  H. 
Southard;  Treas.,  G.  W.  Patterson. 

FITCHBURG,  MASS. 

FITCHBURQ  &  LEOMINSTER  STREET  RY. 

In  April  1905  absorbed  the  Leominster  Shirley  &  Ayer  Street  Ry.  through 
exchange  of  stock,  share  for  share.  V.  80,  p.  1478.  In  Sept.  1907  Mass. 
RR.  Commission  sanctioned  increase  in  stock  from  $450,000  to  $700,000, 
new  stock  to  be  issued  at  110.  Company  then  petitioned  Commission  to 
allow  stock  to  be  issued  at  100  (V.  85,  p.  722)  but  in  Sept.  1908  Commis- 
sion denied  application.     V.  87,  p.  812. 

STOCK,  BONDS,  &c. —       Date.       Interest.     Outstanding.      Maturity. 

Stock  $700,000  ($100) $450,000         See  text. 

Fitch  &  Leo  1st  mtge  ($500),  1    1897       5  A-O  150,000  April  1  1917 

$150,000  --- ---cjinterest  at  First  National  Bank,  Boston. 

Fitch  &  Leo  con  mtge,  $350,-1    1901       4)4  F-A  150,000  Feb    11921 

000  ($1,000) lint,  at  Boston  SafeDep.  &  Tr.  Co.,  Trustee. 

L  S  &  A  1st  mtge,  $100,000  f   1905       5  g  F-A  100,000  Feb    1  1921 

gold  ($1,000) c*Unt.  at  Boston  SafeDep.  &  Tr.  Co.,  Trustee. 

(Guar.  p.  &  1.  by  Fitch.  &  Leom.  Street  Ry. 
Current  liabilities  June  30  1914 - 764,000    

Bonds. — Of  thi  new  consol.  mtge.  $150,000  are  reserved  to  retire  the 
1st  mtge.  at  maturity. 

Dividends. — For  many  years  up  to  and  Including  1900-01,  8%;  from  then 
on  to  1913-14,  6%  per  annum. 

ROAD. — Owns  40.85  miles  of  track.  Road  extends  to  Leominster, 
Lunenbiu-g,  Shirley  and  Ayer.  30  closed  passenger  cars.  25  open  passenger 
cars,  3  express  cars  and  5  snow  plows. 

EARNINGS.— For  years  ending  June  30  1914  and  1913 


1914.  1913. 

Gross. $328,041  $319,963 

Net 108,570     111,247 

Int.,  taxes,  &c...     79,180       74,224 


1914. 

Dividends   paid..  $27,000 
Balance,    surplus, 

for  year 2,390 


1913. 

$27,000 

10,023 


OFFICERS. — Pres..  Supt.  and  Purch.  Agent,  W.  W.  Sargent;  V.-P., 
H.  I.  Wallace;  Clerk  and  Counsel,  C.  F.  Baker;  Treas.,  R.  N.  Wallis,  all  of 
Fitchburg.— V.  80,  p.  1478-  V.  85,  p.  468.  722;  V.  87.  p.  812. 


FOND  DU  LAC,  WIS. 

EASTERN  WISCONSIN  RAILWAY  &  LIGHT.- Trolley. 

ORGANIZATION. — Incorp.  in  Wisconsin  on  Sept.  23  1903  as  a  consoli- 
dation of  the  Fond  du  Lac  St.  Ry.  &  Lt.  Co.  and  the  Fond  du  Lac  &  Oshkosh 
Elec.  Ry.  Co.  Comprises  the  entire  street  railway,  electric-lighting  and 
gas  plants  in  Fond  du  Lac.  Franchises  expire  in  1947  and  1951.  Owns  all 
the  stock  and  guar,  bonds  of  the  Wisconsin  Elec.  Ry.     V.  88,  p.  1252. 

STOCK  AND  BONDS. —     Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) Q-J  $500,000  Oct  '15.  13-2 

Fond  du  Lac  St  Ry&  L  mtge  1   1899       5  g  J-J  187,000  July    11924 

$250,000  ($500)  g.r&c*ntfilnt.  at  Nat.  Exch.  Bank,  Milwaukee. 
1st  mortgage  $1,500,000  goldf   1903       5  g  A-O  1,196.000  Oct     11923 

($1 ,000) c*tf  I  Int.  at  First  Sav.  &  Tr.  Co.,  Milw. ,  Trustee. 

Bonds. — $206,000  1st  M.  bonds  are  reserved  for  prior  liens  and  $98,000 
are  in  treasury.  Bonds  are  subject  to  call  on  any  int.  date  at  103  and  int. 
upon  6  mos.'  notice.  The  Fond  du  Lac  St.  Ry.  &  Lt.  bonds  cannot  be 
called.  They  are  guaranteed  p.  &  i.  by  the  Eastern  Wis.  Ry.  &  Lt.  Co. 
(^"Dividends. — 4%  per  annum  was  paid  from  1907  to  1912  incl.  In  1913, 
1914  and  1915,  6%. 

ROAD. — Operates  27  miles  of  track  in  Fond  du  Lac  and  between  Pond 
du  Lac  and  Oshkosh.     70-lb.  T  rails. 

REPORT. — For  years  ending  Nov.  30: 

Gross       Operating         Net  Taxes         Fixed      Balance, 

Earnings.    Expenses.    Earnings.   Accrued.  Chgs.inet)  Surplus. 

1913-14 $332,445     $190,910     $141,.535     $18,637     $62,651     $60,247 

1912-13 319,965       190,189       129,776       15,918       58,653       55.2a5 

Latest  Earnings. — For  year  end.  June  30  1915,  gross.  $339,376;  net,  after 
taxes,  $134,123;  charges  (net.)  $71,440;  surplus,  $62,683. 

OFFICERS. — Pres.,  H.  F.Whitcomb,  Milwaukee:  V.-P.,  J.  P.  Prltchard, 
Manitowoc,  Wis.;  Sec.  &  Treas.,  H.  F.  Whitcomb  Jr.,  Milwaukee;  Gen. 
Man..  J.  P.  Pulliam.— V.  87.  p.  346:  V.  88,  p.  1252;  V.  98,  p.  999.  1130. 


(1)  Wisconsin  Electric  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  Aug.  16  1908  In  Wisconsin  and 
succeeded  the  Winnebago  Traction  Co.,  sold  at  foreclosxire  Aug.  6  1908 
as  per  plan  in  V.  85,  p.  655.  Latter  company  was  a  reorganization  of 
Citizens'  Traction  Co.  in  1900.  Eastern  Wisconsin  Ry.  &  Lt.  Co.  owns 
stock  and  guarantees  bonds  of  the  Wisconsin  Elec.  Ry.  V.  88,  p.  1255. 
Franchises  expire  Jan.  1  1932. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $350,000 $350,000 

1st     mtge     $1,500,000     goldl    1908       5  F-A  801,000  Aug.  1  19.38 

($500    and     $l,000)..c*tf /Int.  at  Wisconsin  Trust  Co.,  Milw..  Trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  on  3  weeks'  notice. 

REPORT. — For  years  ending  Nov.  30: 

June  30  Gross      Operating        Net  Taxes       Fixed         Balance, 

Year —  Earnings.    Expenses.    Earnings.  Accrued.  Charges.    Surplus. 

1913-14 $196,965     $125,609     $71,355  $10,353     $40,535     $2(1,467 

1912-13 204,172       130,590       73,582       7,734       39,035       26,813 

Latest  Earnings. — For  year  end.  June  30  1915,  gross,  $192,820;  net,  after 
taxes,  $52,422;  charges,  $40,823;  surplus,  $11, .599. 

ROAD. — Owns  46  miles  of  road — 18.5  miles  in  Oshkosh,  26.5  miles  of 
Interurban  road  running  from  Oshkosh  to  Neehah  and  to  Omro  and  1  mile 
In  Neenah. 

OFFICERS. — Pres.,  H.  F.  Whitcomb;  V.-P.,  Clement  C.  Smith;  V.-P. 
&  Gen.  Mgr.,  J.  P.  Pulliam;  Sec.  &  Treas.,  H.  F.  Whitcomb  Jr. — V.  87. 
p.  348,  481;  V.  88,  p.  1255;  V.  98,  p.  1001. 


FORT  DODGE,  IOWA. 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— See  "Raih-oadand 
Industrial"  section.  

FORT  SCOTT,  KAN. 

THE  FORT  SCOTT  GAS  &  ELECTRIC  CO. 

Plant  is  being  entirely  rebuilt. 

ORGANIZATION. — Incorporated  in  Kan.sas  in  1900,  and  is  successor 
to  the  Fort  Scott  Electric  Light  &  Power  Co..  Citizens'  Electric  Street  Ry., 
Fort  Scott  Steam  Heating  Co.  and  Port  Scott  Gas  Co.  Franrhise  expires 
April  23  1922. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Stock  $350,000  ($100) -. $350,000    

1st  mortgage   $250,000  goldl    1903       5  g  A-O  164.000  April  1  1922 

($500),  sinking  fund c*/Int.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

New  mortgage,  $350 ,000 1    6%  289,000    

(•$,500) (Int.  at  Vandeventer  Tr.  Co.,  St.  Louis,  Mo. 

Bonds. — Of  the  $250,000  1st  M.  auth.,  $50,000  are  reserved  for  extensions 
and  $36,000  have  been  retired.  The  following  amounts  are  payable  annu- 
ally to  a  sinking  fund:  In  1908  and  1909,  $3,500  per  annum;  in  1910  and 
1911,  $4,000  per  annum;  in  1912  and  1913,  $4,500  per  annum;  In  1914  and 
1915,  $6,000  per  annum:  in  1916  and  1917,  $7,000  per  annum;  and  from 
1918  to  1921  inclusive,  $10,000  per  annum. 

EARNINGS.— For  calendar  year  1910,  gross,  $65,000;  net,  $33,000. 

ROAD. — 7  miles  of  track  in  Port  Scott.     Gauge,  4  ft.;  45  to  80-lb.  T  rails. 

OFFICERS. — Pres.,  J.  E.  McKInney,  St.  Louis;  \  .-P..  R.  E.  L.  Winter, 
St.  Louis;  Sec.-Treas.  &  Gen.  Man.,  F.  D.  Martin,  Ft.  Scott. — V.77,p.l294. 


FORT  SMITH,  ARK. 

FORT  SMITH  LIGHT  &  TRACTION  CO. 

Standard  Gas  &  Elec.  Co.  (V.  93,  p.  1327)  owns  $949,900  com.,  $798,700 
pref.  stock,  $150,000  1st  M.  bonds  and  $300,000  deb.  6s  of  the  company. 

ORGANIZATION. — Incorporated  in  Arkansas  on  April  13  1903  as  a  con- 
solidation of  the  Ft.  Smith- Van  Buren  Light  &  Transit  Co.  and  the  Ft.  Smith 
Trac,  Lt.  &  Pow.  Co.  Owns  all  physical  property,  contracts,  rights  and 
franchises  of  Van  Buren  Fuel  &  Light  Co.  (now  dissolved) .  Does  the  entire 
electric-light,  gas  and  street  railway  business  of  the  city,  and  the  electric- 
light  and  gas  business  of  Van  Buren;  operates  an  interurban  line  between 
Ft.  Smith  and  Van  Buren.  Street  railway  and  electric-light  franchises 
in  Ft.  Smith  expire  in  1955;  gas  In  1953.  Gas  and  electric  light /roncftises 
In  Van  Buren  expire  in  1957. 

City  Council  Dec.  16  1912  fixed  the  price  of  gas  at  25c.  per  1,000  cu.  ft. 
which  rate  became  effective  Dec.  1  1913. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100).. $950,000    

Pret  $5,000,000  (SlOO)  7%  cum Q-J  15  1,410,000  See  text 

First  mortgage  $6,000,000  gf   1911       5  g  M-3         2,638,500  Mar    11936 

sf  ($500 and $1,000) c*-| Int.  at  Illinois  Trust  &  Savings  Bank,  Chic, 

I.  Trustee,  or  at  agency  ol  co.  in  N.Y.  or  Bos. 
Debenture  notes,  $300,000...   1913       6  M-N  300,000  May  1  1918 

Stock  and  Bonds. — Pref.  stock  is  red.  at  any  time  after  3  years  from  issue 
at  110  and  accrued  div.  Remaining  1st  M.  bonds  can  only  be  issued  lor 
75%  of  cost  of  additions.  Improvements  and  extensions  under  certain  re- 
strictions. See  V.  92,  p.  956.  Subj.  to  call  as  a  whole  or  in  part  on  any 
int.  day  at  105  and  int.  Cash  sink.  fd.  of  1  %  yearly  1914  and  1915,  1 H  % 
yearly  1916  to  1918,  2%  yearly  1919  to  1923  and  such  amounts  thereafter 
as  bv  July  1  1935  will  make  total  sk.  fd.  40%  ot  bonds  certified.  V.  92,  o. 
956.  $61,500  have  been  retired.  Bonds  are  listed  on  N.  Y.  Stock  Exch. 
V.  94,  p.  487. 

Dividends. — Pref.  Is  cum.  trom  Jan.  1  1912.  1st  div.  on  pref. — 1M% — 
paid  April  15  1910;  July.  1}£%;  Oct..  lJi%  and  1H%  Quar.  since  to  and 
Including  April  1913:  none  since. 

EARNINGS.— For  year  end.  Dec.  31  1914.  gross.  $492,397;  net,  after 
taxes,  $170,967;  int.,  $156,022;  surplus,  $14,945. 

ROAD. — Owns  and  operates  31  miles  of  track  on  12  miles  of  streets  In 
F^.  Smith  and  suburbs.  Standard  guage,  60-lb.  and  80-lb.  T  rail.  58  cars. 
Owns  a  park  ot  110  acres.  Also  gas  works  tor  distributing  natural  and  arti- 
ficial gas,  with  69  miles  of  mains,  and  electric  power  and  lighting  plant — 
generating  capacity,  4,062  horse-power  and  pole  line  ot  about  119  miles. 

OFFICERS.— Pres..  A.  S.  Huey;  V.-P.,  H.  M.  ByUesby:  Sec,  John 
Brizzolara;  Gen.  Mfgr.,  H.  C.  Hoagland:  Treas.,  N.  I.  Garrison;  Aud.. 
W.  J.  Parker;  Mgrs.,  H.  M.  ByUesby  &  Co..  Inc. — V.  88.  p.  505;  V.  90, 
p.  236,  303,  372,  914;  V.  92,  p.  881,  956,  1032,  1178.  1636;  V.  94,  p.  487; 
V.  95,  p.  47;  V.  97,  p.  298,  1733 


FORT  WAYNE,  IND. 

FT.  WAYNE  &  NORTHERN  INDIANA  TRAC.  CO.— A  trolley  road. 

Controlled  by  same  Interests  as  the  Ohio  Electric  Ry.  and  the  Terra 
Haute  Indianapolis  &  Eastern. 

ORGANIZATION. — Incorp.  In  Indiana  on  Feb.  13  1911  to  take  over  the 
Ft.  Wayne  &  Wabash  Valley  Trac.  Co.  per  plan  in  V.  92.  p.  394.  594. 
The  Ft.  Wayne  &  Wabash  Valley  Traction  Co.  had  previously  acquired 
through  consolidation  or  purchase  the  following  companies: 


Kt.  Wayne  Bluffton  &  Marion  Tr.Co. 
Ft.  Wayne  El.  Lt.  &  Power  Co. 
Ft.  Wayne  &  Southw.  Trac.  Co. 
Ft.  Wayne  Traction  Co. 
Lafayette  &  Logansport  Trac.  Co. 


Lafayette  Street  Ry. 

Logansport  Railway  Co. 

Logans.  Roch.  &  Nor.  Trac.  Co. 

Wabash-Logansport  Traction  Co. 

Wabash  River  Traction  Co. 
Also  controls T^ort' Wayne  Power  Co.  and  Carroll  Electric  Light  Co. 
Furnishes  electric  light  In  Ft.  Wayne.  Roanoke  and  Delphi;  municipal 
franchises  extend  to  1935  and  1998,  except  in  Ft.  Wayne,  which  tor  more 
than  H  of  street  railway  are  perpetual,  the  balance  being  tor  outlying  exten- 
sions and  extending  to  1937.  Liigbtlng  franchises  in  Ft.  W.  extends  to  1935. 
$1,000,000  com.,  $1,000,000  pref.  and  $1,000,000  1st  and  ref.  bonds  of 
the  Ft.  Wavne  &  Nor.  Ind.  Trac.  were  issued  tor  $1,500,000  new  cash. 
Holders  of  Ft.  Wavne  &  Wabash  Valley  com.  received  only  44.44%  In  the 
com.  stock  of  the  Ft.  Wayne  &  Nor.  Ind.  Trac;  holders  ot  pret.  received 
$  for  $,  but  had  to  pay  $17  50  per  share  in  cash. 


STOCK  AND  BONDS —       Date.        Interest. 

Common,  $4,000,000  ($100) 

Pref.6%(cum),$4.000.000($100)  --.  Q-M 

1st  &  ref  mtge  $15  OOO.OnO.  tf   1911  5% 

CoU   notes    $1,200,000    ($1,-1    1914       5  g  M-S 


30  V 


Maturity. 

See  text 

Mar    1  1931 

i;  164,000  Mar   2  1919 


Outstanding . 

$4.000.0CO 
2.500.000 
3,000,000 


000)  red  at  100  &  int  on  30}Central  Trust  Co.,  New  York,  Trustee, 
days'  notice 


Sept.,  1915.  J 


ELECTRIC  RAILWAYS 
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STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 
Ft  W&  W  ValTr  IstconsMl    1904       5  g  M-8       36,966.000  Mar    11934, 

$7,500,000  K  ($1,000)  .cnfflnt.  at  Commercial  Tr.  Co.,  Phila.,  trustee.  . 
Ft  W  &  W  Vail  Tr  car  trusts- 


Date. 


Interest. 


Series  "A     ($1,000  each).tf 
Ft  W  &  N  Ind  Tr — 

Series  "B    "($l".066 "eachV.tf 
Wabash  Riv  Tr  Co  1st  mtge 

$350,000  ($1,000)  g  -.*ntf 
Ft  Wayne  Tr  mtge  $1,500.- 

000  gold  ($1,000) c*tf 

Lafayette  Street  Uy  1st  mtge 

($1,000  each)  $225 .000c*  tf 
Laf  &  Log  Tr  1st  M  $1,000.- 

000  g  ($1 .000)  gu  p  &  ic*  tf 
Ft  W  B  &  M  1st  M  $400,000 


5  F-A 


5  M-S 

1901       5  g  F-A 
Int.  at  N.  Haven  Tr, 
1899       4  g  A-O 


40.000 


See  text 


37,000    

16.000  See  text 

275.000  1931 

Co.,  N.  Haven,  trustee. 
29.000  Oct     1  1929 


Outstanding.      Maturitv. 

$701,300    

150,000    

317,000  See  text 

Bk.,  Chicago,  trustee. 

.5.39,500  Nov   1  1935 


Int.  at  Guard.  Tr.  Co.,  Cleveland,  Trustee 
1893       ^Yi  J-D  225,000  June  1  1923 

Int.  at  Real  Estate  Tr.  Co.,  Phlla.,  Trustee. 
1906       5gJ-D  849,000  June  1  1936 

Int.atGuar.  Tr.&  S.  D.Co..  Phila .,  Trustee 
1905       5gJ-J  400.000  July    11935 


gold  ($1,000)  guar  p  &  i.  tf  lint,  at  Guar.  Tr.  &  S.  D.  Co., Phila.,  trustee 

Ft  W  Power  Co  mtge tfj   1907       5  M-N  57,700  Nov   11937 

lint,  at  Guar.  Tr.  &  S.  D.Co. .Phila.,  trustee. 

Stock. — Both  com.  and  pref.  stocks  are  listed  on  Phila.  Stock  Exch. 
V.  94,  p.  826. 

Bonds. — Of  the  1st  &  ref.  mtge.,  $8,807,000  are  reserved  to  retire  under- 
lying bonds  and  remainder  for  acquisitions,  ext.  and  addns.  Subj.  to  call 
as  a  whole  on  any  int.  day  on  or  after  Mar.  1  1916  at  105  and  int.  In  addition 
to  bonds  noted  above  there  are  $3,500  lost  bonds  of  the  Loganspt  Ry.  out- 
standing, due  Sept.  1  1929.  The  Ft.  W.  &  W.  V.  consols  of  1904  are  not 
subject  to  call  before  maturity.  They  are  listed  on  Phila.  Stock  Exch.  The 
Wab.  Riv.  Trac.  Co.  5s  of  1901  are  subj.  to  call  at  any  time  at  105  &  int. 
Lafayette  &  Logansport  1st  M.  Is  closed;  no  more  bonds  can  be  issued. 

The  Lafayette  St.  Ry.  1st  M.  6s  were  extended  for  10  years  to  June  1 
1923  at  514%  interest. 

Ft .  Wayne  &  Wab .  Val .  car  trusts  are  guar . ,  p .  &  i . ,  by  end .  by  Ft .  Wayne 
&  Nor.  Ind.  Trac.  Co.  Trustee  is  Fidelity  Tr.  Co.,  Phila.  ThePenn.Co. 
for  Ins.  on  Lives  &  Granting  Annuities  is  trustee  of  Ft.  W.  &  N.  I.  Trac. 
car  trusts. 

The  notes  of  1914  are  secured  by  $1,941,000  1st  &  ref.  5%  bonds  of  the 
company  which  are  Included  in  the  $3.C)00,()00  outstanding  reported  above. 
An  additional  $500,000  of  notes  may  be  issued,  but  only  with  the  approval 
of  the  Commission  and  under  the  terms  of  the  mortgage  securing  the 
bonds  pledged  as  collateral.     V.  98,  p.  1156. 

Dividends. — On  pref.,  IH  %  quar..  from  organization  to  Sept.  1912.  In 
May  1913  a  scrip  div.  of  3%  was  paid,  covering  divs.  payable  Dec.  1912 
and  Mar.  1913.     See  statement  in  V.  96,  p.  1422.     None  since, 

ROAD. — Operates  209  m.  main  track  connecting  Ft.  Wayne,  Hunting- 
ton, Wabash.  Peru,  Logansport,  Delphi,  Lafayette  and  Bluffton;  also  local 
lines  in  Ft.  Wayne,  Wabash,  Peru,  Logansport  and  Lafayette.  Total  track, 
220  miles.  At  Logansport,  Peru,  Wabash  and  Bluffton  connection  is 
made  for  Indianapolis  over  tracks  of  Indiana  Union  Traction  Co.  In  May 
1906  began  through  service  between  Ft.  Wayne  and  Indianapolis  over 
tracks  of  Union  Traction  Co.  of  Ind.  See  V.  82,  p.  1101.  Rails,  60,  70, 
72,  80  and  90-lb.  Owns  2  power  houses  and  4  pleasure  parks.  Owns 
18()  pass,  cars  and  60  other  cars.  Controls  entire  electric  light  and  power 
business  of  Ft.  Wayne. 

REPORT. — For  calendar  years  ending  Dec.  31: 
Calendar  Gross         Net  (after      Other         Inter-         Balance, 

Year —  Earnings.        Taxes).     Income.         est.  Surplus. 

1914 .51,831,914     $710,576     $6,478     $575,012     $142,042 

1913 1,814,643       696,507       2,934       527,182        172.259 

OFFICERS. — Chairman  of  Board,  J.  Levering  Jones;  Pres.,  James  M. 
Barrett,  Ft.  Wayne;  V.-P.  &  Treas.,  Henry  C.  Paul,  Ft.  Wayne;  Sec, 
H.  E.  Vordermark,  Ft.  Wavne;  Asst.  Sec,  H.  J.  Alker,  Phila. — V.  92, 
p.  594.794:  V.  94,  p.  826.  982;  V.  96,  p.  1296.  1422;  V.  98.  p.  1071.  1156. 
1244. 

FORT  WORTH,   TEXAS. 

NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 

Of  the  common  stock,  $500,000  is  owned  by  Pub.  Service  Invest.  Co. 

ORGANIZATION. — Incorporated  in  Maine  Nov.  16  1905  and  owns  the 
entire  stock  and  participating  bonds  of  the  Northern  Texas  Traction  Co., 
which  does  all  the  electric-railway  basine.ss  in  Port  Worth  and  operates  an 
interurban  line  between  that  city  and  Dallas,  35  miles.  Also  owns  the 
capital  stock  of  the  Arlington  Light  &  Power  Co.  Enters  Dallas  over  its 
own  tracks.     See  V.  89,  p.  411. 

The  Fort  AVorth  Southern  Trac.  Co.  (a  subsidiary)  incorp.  in  Texas  June 
29  1911  to  own  and  operate  an  Interurban  railway  between  Fort  Worth  and 
Cleburne,  changed  its  name  in  1914  to  the  Tarrant  County  Traction  Co., 
and  at  the  same  time  increased  its  stock  from  $1,500,000  to  $2,500,000 
(outstanding  .$1.000,000 — all  owned  by  the  Northern  Texas  Elec.  Co.) 
Operates  a  line  between  Fort  Worth  and  Cleburne.Tex.,  32.5  miles,  and  It 
Is  proposed  to  extend  the  line  from  Cleburne  to  Denton,  the  rights  of  the 
Fort  Worth-Denton  Interurban  Co.  having  been  acquired.  V.  99.  p.  121.122. 

Franchises  of  Northern  Texas  Trac.  Co.  In  Ft.  Worth  expire  in  1973-  In 
Dallas  in  1920  and  1953;  others  between  1945  and  1950;  has  private  right- 
of-way  outside  of  cities.  Ft.  Worth  So.  Trac.  Co.  in  Ft.  Worth  and  Cle- 
burne expire  in  1936;  between  these  cities  has  private  right-of-way,  except 
in  towns,  &c..  in  which  cases  its  rights  expire  In  1961.  V. 92. p. 1243.  Road 
was  completed  in  Aug.  1912  and  began  operation  In  Sept.  1912. 

On  Feb.  24  1913  increased  auth.  pref.  stock  from  .$4,500,000  to  $5,000  - 
000  and  the  com.  from  $2,500,000  to  $5,000,000  (V.  96,  p.  488,  654),  and 
holders  of  both  classes  of  stock  were  given  the  right  to  subscribe  for  $650  000 
new  common  stock  at  par.     V.  96,    p.  790. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.    Last  Div. 

Common  $5,000,000  ($100) Q-M  $3,150.000Sppt. '15, 1% 

Pref  6%  n-c  $5,000,000  ($100) M&S  4,000,000  Sept.  "15  3% 

Coll  trust  M  $10,000,000  gold  j   1910       5  g  J-J  3.264,000Jaa     1    1940 

sink  fund  (see  toxt)c*&r*tf  (Int.  at  Commonwealth  Tr.  Co.,  Bost.,  Trust. 
NoTex  Trac  1st  M$2..500.000f   1903       5  g  .I-J  2,500,000  Jan    1    1933 

($1,000)    gold — no  sinkingUnt.  at  Citizens' Sav.&  Tr.  Co.,  Clev.   Trus 

fund c*tf  I     or  at  Cha.se  Nat.  Bank,  New  York. 

No  Tex  Trac  participating  M.. *2. 024, 000 

*  All  deposited  as  part  collateral  for  the  collateral  trust  5s  of  the  North 
Texas  Electric  Co. 

Stock. — The  pref.  stock  is  redeemable  at  110.  V.  91,  p.  1449.  Both 
classes  of  stock  are  listed  on  the  Boston  Stock  Exchange. 

Bonds. — Of  the  coll.  trust  bonds,  S2. 500, 000  arc  reserved  to  retire  North- 
ern Texas  Traction  first  mortgage  bonds;  $96,000  have  been  retired. 
Coupon  bonds  are  In  denom.  of  $1,000;  regis,  bonds,  $1,000,  $5,000  and 
$10,000.  Callable  as  a  whole  or  in  part,  for  sink.  fd.  onlv.at  105  and  int.  on 
any  int.  date.  Sinking  fund  of  1%  of  bonds  out  began  Nov.  1  1911.  Bonds 
are  secured  by  deposit  of  all  the  .stock  of  the  North.  Tex.os  Trac  Co.  V  90 
p.  373,  1239.  The  Northern  Texas  Traction  Co.  bonda  are  subject  to  cali 
as  a  whole  on  any  Interest  day  at  105  and  interest. 

DIVIDENDS.— First  div.  on  pref.  (1%)  paid  March  1  1906  and  2% 
Sept.  1  1906:  1907  to  1915  (incl.).  (i',  per  .annum.  First  div.  on  com.. 
2%,  paid  Sept.  1  1909;  in  1910.  r,'i'',:  in  1911  and  1912.  &%:  in  1913 
March,  \}4%;  Juno.  l'A%;  in  Sept.  rate  was  increased  to  1^%  quar.; 
Dec,  l?i%.  In  1914,  7%;  in  1915,  March,  1M%;  in  June  dividend  was 
reduced  to  1%;    Sept.,  1%. 

REPORT. — Of  the  combined  companies  for  the  12  months  ending 
^JJJ},''^*"  ^^^^-  Kro.ss,  S1.S19.725;  net.  after  taxes.  $762,255;  interest, 
$291. 3(8;    sinking  funds,  .$33,081;    surplus,  .$437,796. 

ROAD. — Sub.sid.  cos.  operate  150.24  miles  of  track,  standard  gauge;  207 
passenger  and  16  other  cars.      Power  station  has  capacity  of  10.800  k.w. 

0FFU;EHS.— Pres.,  Marshall  M.  Phinnoy;  V.-Ps..  Guy  L.  Weymouth; 
See.,  Chiftor  M.  Clark;  Treas..  Henry  B.  S.awyer;  Gen.  Mgrs.,  Stone  & 

p\^H'n«  ^^r^  n-A^''"v.l^''?r''°?;,— '^-  34.  p.  1449;  V.  95,  p.  680;  V.  96.  p.  488, 
654,  790;  V.  97.  p.  444;  V.  98,  p.  1157;  V.  99,  p.  121:  V.  100.  p.  1593. 


FREEPORT,  ILL. 

FREEPORT  RAILWAY  &  LIGHT  CO. 

In  Aug.  1912  control  was  acquired  by  Middle  West  Utilities  Co..  which 
see  In  our  "Railway  &  Industrial  Section." 

».  ORGANIZATION.— Incorp.  in  Illinois  on  Aug.  20  1910  as  a  consolida- 
tion of  the  I-rooport  Ry.  Light  &  Power  Co.  and  the  Freeport  Ry.&  Light 
Co.  (the  holding  company). 

Franchises  expire  March  1  1923.  Has  traffic  arrangement  for  50  years 
with  the  Kockford  &  Interurban  Ry.  Co.,  allowing  cars  of  that  company 
to  enter  Freeport.     Also  has  contract  for  city  lighting. 


STOCK  AND  BONDS— 
Common  $850,000 

Pref  $400,000  5%  non-cum 

Freeport  Ry  Lt  &  P  1st  mtgef   1903       5  g  M-N 

$350,000  g  ($1,000) c*l  American  Tr.  &  Sav. 

Freep  Ry  &  Lt  mtge  $2,000,-1   1910       5  M-N  .,.^„,„„„ 

000  g  ($100,  $500  &  $1,000)  lint,  at  Cont.  &  Comm.  Tr.  &  S.  B..  Ch.,trus. 

Bonds. — Int.  on  F.  R.,  L.  &  P.  bonds  is  payable  at  offices  of  Rudolph 
KleybolteCo.,  Inc.,  in  N.  Y.,  Cin.  and  Chic.  Are  sub.  to  call  after  May  1 
1913  by  lot  at  105  &  int.  $33,000  have  been  retired.  Maturity  of  bonds  Is 
as  follows:  $5,000  due  in  each  of  the  years  1910,  1912  and  1913  and  $5,000 
annually  from  1915  to  1921  incl.,  the  remainder  in  1922.  A  sit.  fd.  provides 
for  the  payment  of  $2, 000  per  ann.  for  first  lOyrs.  and  $5,000  per  ann.  there- 
after. Of  the  Freep.  Ry.  &  Lt.  bonds,  $350,000  are  reserved  for  prior  liens 
and  $105,500  (in  addition  to  amount  shown  in  table)  are  held  In  the  treas- 
ury. They  are  subject  to  call  at  102 >^  on  30  days' notice  in  1915.  Sinking 
fund  begins  In  1915.     V.  91,  p.  716. 

EARNINGS.— For  cal.  year  1914,  gross.  $181,957;   net,  $71,808. 

ROAD. — Operates  9  m.  of  track:  60  and  90-lb.  T  rail.     Standaird  gauge. 

OFFICERS.— Pres..  A.  J.  Goddard;  V.-P.  &  Gen.  Mgr.,  E.  D.  Alexan- 
der; Treas.,  L.  E.  Jacobson.    — V.  91,  p.  716;  V.  95,  p.  480. 

FRESNO,   CAL. 

FRESNO  TRACTION  CO.— A  trolley  road. 

In  1910  Southern  Pacific  assumed  control  and  owns  all  the  stock  except 
directors'  shares. 

ORGANIZATION. — Incorp.  in  California  in  1903.  Leases  the  Fresno 
City  Ry.     Purchases  power  from  San  Joaquin  Lt.  &  Power  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $5,000,000--($100) $5,000,000    

First    mortgage.    $5,000,0001    1904       5  J-J  7.30.000  July   1  1944 

($1,000),    gold c.ntf  jint.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Fresno   City    Ry   fu-st   mtge/    1902       6  g  J-J  100,000  Jan     1  1922 

$150,000  gold  ($l,000^  c*tfl Union  Trust  Co.,  San  Francisco,  Trustee. 

Bonds. — Fresno  Trac.  1st  M.  bonds  have  a  sinking  fund  commencing  in 
1909  of  $2,500  per  annum  for  first  5  years  and  increasing  $2,500  per  annum 
for  each  5-year  period  thereafter  to  $17,500  per  annum  from  1939  to  1943. 
Fresno  City  bonds  have  a  sinking  fund  of  $3,000  per  annum  for  first  two 
years,  $5,000  per  annum  for  next  five  years  and  87,500  per  annum  for 
next  10  years,  commencing  Jan.  1  1905.  Bonds  cannot  be  called.  In- 
terest payable  in  New  York  and  San  Francisco. 

COMBINED  EARNINGS. — Incl.  Fresno  City  Ry.  Year  ending  June 
30  1914,  gross,  ,$240,972;  net,  after  taxes,  $64,803;  int.,  rentals,  &c,  $85,- 
730;  deficit,  ,$20,927. 

ROAD. — Mileage  operated  (incl.  8.14  miles  leased  from  Fresno  City  Ry.) , 
44.25  miles.  Also  owns  8.51  miles  of  single-track  operated  by  Southern 
Pacific  Co.  Standard-gauge,  75-lb.  "T"  rail.  30  passenger  cars,  2  work 
cars  and  1  locomotive. 

OFFICERS. — Pres..  W.  F.  Herrin;  V.-P.,  Paul  Shoup;  Sec.  &  Aud., 
H.  A.  CuUoden.  Los  Angeles;  Gen.  Mgr..  F.  W.  Webster;  Treas.,  M.  S. 
Wade.— V.  76,  p.  1192;  V.  77,  p.  1746;  V.  78,  p.  1222. 


GADSDEN,  ALA. 

ALABAMA  CITY  QADSDEN  &  ATTALLA  RY. 

ORGANIZATION. — Incorporated  under  a  special  charter  from  the  State 
of  Alabama.  Operates,  besides  street  railway,  a  light  plant,  an  ice  plant 
and  a  coal  yard. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturitv. 

Stock  $500,000  ($100) _ $330,000     

New  mortgage  $300,000  gold  I    1906       5  g  M-N  298.000  Nov    11936- 

($1 ,000)  - tf  1  Interest  at  Trust  Co.  of  Amer. .  N.  Y. ,  Trust.. 

Bonds. — The  unissued  bonds  are  reserved  for  further  additions  at  90%/ 
of  cost.     New  bonds  are  subject  to  call  on  any  interest  date  at  105. 

ROAD. — Operates  11  miles  of  track,  connecting  the  points  named  in  the 
title.  Standard  gauge.  40  and  70-lb.  T  rail.  Early  in  1910  began  operating  a 
2-mlle  extension  to  plant  of  Southern  Iron  &  Steel  Co. 

OFFICERS. — Pres.,    E.T.    Schuler,    Gadsden,    Ala.;    V.-P.    &    Treas. 
G.  H.  Schuler,  Jacksonville,  Fla. — V.  83,  p.  817. 

GAINESVILLE,   GA. 

GAINESVILLE  RAILWAY  &  POWER  CO. 

ORGANIZATION. — Incorporated  in  Georgia  in  July  1909.  Is  successor 
to  the  Gainesville  Electric  Ry.,  sold  at  foreclosiu-e.     V.  89,  p.  103. 

STOCK  AND  BONDS—       Date.       Interest.      Outstanding.      Maturity. 

Stock,  $150,000  (SI 00) $130. .500 

Mortgage.     $150,000,     gold\    1909       6  g  J-J  130.500  Jan.    1  1930 

($500) c*tf|Int.  at  Cent.  Bk.&Tr.Corp..Atlanta,Ga.,Trus. 

Bonds. — Remaining  bonds  are  for  exten.sions  and  betterments.  Subject 
to  call  after  1914  at  105 

EARNINGS. — For  calendar  year  1914.  gross,  $34,832.  In  1913.  gross. 
$34,806.     In   1912,   gross,   $35,304. 

ROAD. — Operates  6  miles  between  Gainesville  and  New  Holland  and  to 
Chattahoochee  Park.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS.- Pres..  W.  A.  Carlisle:  V.-P..W.  H.  Slack;  Sec.  Ophelia 
Merck.— V.  89.  p.   103. 

GALVESTON,  TEXAS. 

GALVESTON  HOUSTON    ELECTRIC   CO.— A  holding  company. 

ORGANIZATION. — Incorp.  In  Maine  on  May  8  1907.  Controls 
through  ownership  of  stock  the  Galveston  Electric  Co.  and  the  Houston 
Elec.  Co.,  which  companies  do  the  entire  electric  railway  and  part  of  the 
electric  lighting  and  power  business  in  Galveston  and  the  entire  electric 
railway  business  in  Houston.  Also  owns  stock  ot  Galv.-Hous.  Elec  Ry., 
an  intc-urban  road  between  Galveston  and  Houston.  44.5  miles,  and  guar- 
antees Its  bonds,  p..  i.  and  s.  f.  Franchises  expire  in  Galveston  in  1950.  In 
Houston,  1935.  The  Interurban  is  on  private  right-of-way.  $500,000 
com.  stock  Is  owned  by  Public  Service  Investment  Co. 

Shareholders  were  offered  at  par  on  or  before  Feb.  25  1914  $1,000,000 
new  common.  V.  98,  p.  522.  This  issue  retired  the  convertible  6s  which 
fell  due  April  1  1914  and  provided  for  future  capital  requirements,  &c. — 
V.  98.  p.  386. 


STOCK  AND  BONDS— 
Common,  $5,000,000  ($100)-. 
Pret$4.000.0006%  cum  (.$100) 
Galv  Electric  1st  M  $2,500,-' 

gold  ($1,000) c*tf 


Date. 


1905 


Last  Div. 

Pee  text 

Sept. '15.  3% 

May  1  1940 


Interest.   Outstanding. 
M-S  15    $3,988,000 
M-S  15      3,000,000 

5  g  M-N    1,.367,000       

Int.  at  Old  Colony  Trust  Co., Boston,  Trus- 
tee, or  at  company's  agency  in  New  York. 
1909       6gA-0  2.914,000  Oct.    119.54 

Int.  at  Old  Colony  Tr.  Co..  Bost.,  Trustee. 
1900       5gF-A  2.013,000  Aug.  1  1925 

Int.  at  Internat.  Trust  Co.,  Bost.,  Trustee. 
Both  pref.  and  com. 


Galv-Hous  El  Ry  1st  M  $5,- 

OOO.OOOgguar c&rtf 

Hous  Elec  Co  1st  M  $2,500.- 

000  g  ($1,000)  sk    d..c*tf 

Stock. —  Prel.  Is  callable  at  120  and  accum.  div 
are  listed  on  Boston  Stock  Exchange 

Galveston  Klrctric  Co. — Of  the  bonds'.  $1,026,000  reserved  for  additions 
and  impts.at  80%  of  cost  and  $107,000  have  been  retired.  A  sinking  fund 
of  m  %  of  bonds  certified  boxan  July  1  1906.  if  earned,  and  on  Julv  1  1911 
became  a  fixed  charge.  Bonds  are  subject  to  call  as  a  whole  or  inpart  for 
sinking  fund  on  any  int.  date  at  110  and  int.  on  30  davs'  notice.  See  V.  81, 
p.  975. 

Galveston-IIouston  Electric  Ry. — Of  the  remaining  bonds,  $26,000  are 
held  in  trust  for  benefit  of  company  and  S2.000.000  are  reserved  for 
acoulslMons  and  impts.  Denom..  coup.,  $500  and  .'^l,000;  reg.,  $1 .000 
and  $5,000.  Subject  to  call  on  any  int.  day  in  whole  or  in  part,,  for  sinking 
fund,  at  105  and  int.  Sink,  fund  of  1%  of  bonds  Feb.  1  1910  to  1944;  there- 
after 1M%.  F"irst  five  payments  waivable.  Bonds  are  guar.,  p.,  1.  and 
8.  f.,  by  G.alv.-lIous.  Elec.  Co.     See  V.  90.  p.  697. 

Houston  Electric  Co. — Entire  Issue,  but  not  anv  part,  can  be  called  at 
1073-^  and  Int.  Sinking  fund  of  1 J^  %  of  bonds  outstanding  payable  on 
Aug.  1  e.ach  year.  See  v.  74,  p.  680.  $487,000  of  bonds  not  reported 
outstanding  was  held  by  this  fund  on  Julv  31  1915. 

DIVIDENDS. — On  common.  m%  seml-ann.  since  Sept.  1909  to  and 
Incl.  Mar.  1912.  amount  then  increased  and  paid  2'"f,  In  Sept.  1912.  In 
Mar.  1913  Increased  to  2H%.  In  Sept.  to  3%  and  In  Mar.  1914  to  3WCJ,: 
Sept.,3J^%.  In  1915,  Mar.  3!^^%.  Sept.  1915  div.  omitted.  (V.  101, p. 846.) 

EARNINGS. — Of  the  combined  companies  for  12  mo~.  rnding  Juno  30 
1915,  gross,  $2,185,512;  net, after  taxes, $944,280;  Int.,. $346,519;  sink. funds, 
SS9,225;   surplus.   $,508,536. 
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KOAD, — Operates  159.69  miles  single  track;  269  passenger  and  34  other 
cars.     Power  stations  have  capacity  of  6.582  k.w. 

OFFICERS.— Pres.,  Marshall  M.  Phinney;  V.-P.,  G.  L.  Weymouth; 
Sec,  Chester  M.  Clark;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  & 
Webster  Mgt.  Assn.— V.  95,  p.  679;  V.  96,  p.  419.  652;  V.  97,  p.  666. 
802,  1024;  V.  98,  p.  155,386.522;  V.  101,  p.  845. 


GARY,  IND. 

GARY&  INTERURBAN  RR. 

ORGANIZATION. — Incorp.  Jan.  28  1913  in  Indiana  as  a  consolidation 
of  the  Gary  &  laterorban  Ry.,  Gary  Connecting  Rys.,  Valparaiso  &  North- 
ern Ry.  and  the  Goshen  South  Bend  &  Chicago  RR.  V.  96,  p.  1422. 
Prior  to  consolidation  the  last-named  had  owned  all  the  stock  of  the  Gary 
Connecting  Rys.,  51%  of  the  stock  of  the  Valparaiso  &  Northern  Ry.  and 
about  40%  of  the  Gary  &  Interurban  Railway's  stock,  the  four  companies 
having  been  operated  under  joint  contract. 

Merger  Decision. — On  Nov.  10  1914  Judge  Tuthill  in  the  Superior  Court  at 
Valparaiso,  Ind.,  denied  the  application  of  minority  stockholders  to  set 
aside  the  merger.     V.  99,  p.  1451. 

Assessment. — An  assessment  of  10%  on  the  outstanding  capital  stock 
of  the  Gary  &  Interurban  RR.  was  called  in  1914,  payable  within  60  days, 
to  pay  floating  debt,  «&c.  Under  the  laws  of  Indiana,  in  which  State  the 
company  operates,  stockholders  can  be  assessed  without  foreclosure,  and 
failure  to  pay  the  assessment  within  the  prescribed  time  subjects  share- 
holders to  forfeiture  of  their  stock.     V.  99,  p.  674. 

Fare  Reduction. — On  Aug.  18  1914  the  City  Council  of  Gary  caused  to 
be  published  a  notice  that  the  company  must  sell  8  tickets  for  25  cents. 
Authority  for  this  order  is  based  on  the  franchise  granted  to  President 
Gavit  in  1907.  who,  it  was  claimed,  offered  a  3-cent  fare  for  5  years,  after 
the  line  was  placed  in  operation.  V.  99,  p.  608.  No  effort  has  been  made 
to  enforce  the  order. 

Franchises  of  old  Gary  &  Interurban  Ry.  expire  as  follows-  In  Gary,  1957. 
ToUeston,  1959;  East  Chicago  &  Indiana  Harbor.  1949;  Hammond,  1939. 

Default. — Interest  due  Oct.  1  1914  on  the  .$250,000  Valparaiso  &  Northern 
1st  5s  was  defaulted,  but  was  subsequently  paid.  Up  to  Sept.  1915  April 
1915  int.  had  not  been  paid.  Dec.  1  1914  and  June  1  1915  coupons  on  the 
Gary  Conn.  1st  5s  and  Jan.  and  July  1915  coupons  on  the  Gary  &  Inter- 
lu-ban  Ry.  ref.  &  1st  M.  5s  are  also  in  default.  Protective  committees  have 
been  formed  with  Dlmner  Beeber,  Pros,  of  Commonwealth  Trust  Co.  , 
PhUa.,  as  Chairman,  and  deposits  of  bonds  have  been  called  for.  V.  lOO.p.733. 
Int.  and  prin.  of  the  $350,000  notes  due  Sept.  1  1915  was  defaulted  and  a 
protective  committee  was  formed  with  Douglas  H.  Gordon,  Pres.  of  Balti- 
more Trust  Co.,  as  Chairman,  and  deposits  called  for.  V.  101,  p.  846. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding 

Common  $4,000,000  ($100)-.. $3,722,875 

Pref6%  non-c.Sl,000,000(S100)--- 997,975    

Gary  &  Interurban  Ry — 

"        -  -  •   1910       5J-J  1,000,000  July    11930 

Int.  in  N.  Y.  or  Chic,  or  through  Lawrence 
Barnum &  Co.,W.  Tr.  &  Sav.  Bk.,  Ch.,Tr.o 
1912       6  g  M-S  350,000  Sept   1  1915 

BaltLmore  Trust  Company,  Trustee. 


Maturity. 


Refunding  and  first  mortgage  f 
$10,000,000  gold  (.$500  and| 
$1,000) I 

Conv    notes    $350,000    gold/ 

($500  and  81,000) c*l 

Gary  Connecting  Rys. — 
Picst     mtge     .$400,000     gold/   1911       5  g  J-D  400,000  June  1  1921 

(.$500  and  $1,000)  guar__c*  [Western  Tr.  &  Sav.  Bank,  Chic,  Trustee. a 

Valparaiso  &  Northern  Ry.— 
First  mtge  $250,000  ($100)  g/ 5  g  A-O  250,000  April  1  1930 

callable  at  105-. cllnt.  at  Met.  Tr.  &  Sav.  Bk..  Chic.  Tr.a 

Gary  &  Interurban  RR. — 
Coupon  notes  $100,000  ($500/    1913  6%  100.000  Nov  1  1915 

and  $1,000)   (closed)  gu  p&ll. 

a  WilUam  T.  Abbott,  associate  trustee.     V.  99.  p.  608. 

Stock. — Authority  has  been  given  to  increase  stock  to  $7,500,000  as  re- 
quired. Pref.  stock  is  to  share  in  dividends  on  same  basis  with  common 
after  latter  has  received  4  % . 

Gary  &  Interurban  Ry. — Remaining  bonds  may  be  issued  for  90%  of  cost 
of  extensions,  improvements,  &c.,  under  certain  restrictions.  Subj.  to  call 
at  105  and  int.  Sk.  fd.  of  1%  of  bonds  out  each  year  from  1915  to  1920  and 
2%  thereafter.  V.  91,  p.  1385.  Convertible  notes  are  secured  by  deposit 
of  $500,000  (entire  issue)  East  Chicago  Ry.  1st  M.  5s.  due  1928,  and  all  of 
its  $500,000  stock.  Conv.  into  said  bonds  at  90  and  Int.  on  Sept.  1  1915 
upon  60  days'  written  notice.  The  E.  Chic,  bonds  are  guar.  p.  &  i.  by  the 
Gary  &  Inter.  Ry.  The  deed  of  trust  provides  that  the  Gary  &  Inter.  Ry. 
acquire  the  E.  Chic  Ry.  upon  the  maturity  of  the  notes,  when  an  equal 
amount  of  Gary  &  Inter.  Ry.  ref.  5s,  due  1930  will  be  reserved  for  the  re- 
demption of  the  E.  Chic.  Ry.  1st  M.  5s  due  1928.  V.  95,  p.  890.  Notes 
are  listed««n  Baltimore  Stock  Exchange.  The  Gary  &  Interurban  RR. 
notes  are  red.  at  102  and  int.  on  60  days'  notice.  Guar.,  p.  .&  i..  by  the 
Gary  &  Interurban  RR..  the  Valparaiso  Northern  Ry.  and  Gary  &  Inter- 
urban Ry.     V.  98.  p.  610. 

Interest  due  Sent.  1  1914  on  the  3-year  convertible  6%  notes  of  the 
Gary  &  Interurban  Ry.  was  paid  Nov.  29.  1914.  V  99,  c.674;  V.  100. 
p.  305.  March  1915  interest  was  paid  when  duo.  Sept.  1915  int.  and 
prin.  defaulted;  see  remarks  above. 

Gary  Connecting  Rys. — First  mtge.  bonds  are  subject  to  call  at  105  and  Int 
Int.  at  Lawrence  Barnum  &  Co.,  New  York.  The  bonds  are  uncondition- 
ally guaranteed  by  the  Gary  &  Interurban  RR. 

EARNINGS. — Of  Gary  &  Interurban  RR.  for  year  ending  June  30  1915, 
gross.  .$278,556;  net,  .$22,093;  interest  and  taxes,  $152,328;  deficit.  $130,234. 

ROAD. — Operates  local  lines  In  Gary  and  extension  through  Tolleston 
to  Hammond  and  East  Chicago  (connectmg  at  Hammond  with  lines  running 
to  centre  of  Chicago).  22  miles;  an  extension  to  Indiana  Harbor,  13  miles; 
La  Porte  to  Goodrum,  22  miles;  Gary  to  Goodrum,  16  miles;  from  Chester- 
ton and  Porter,  through  Goodrum  to  Valparaiso,  12  miles:  total  miles  of 
track.  85.     Standard  gauge;   60  and  85-lb.  T  rail. 

OFFICERS.— Pres..  F.N.  Gavit,  Whiting, Ind.;  V.-P.,  A.  O.  MUler,  Chi- 
cago; Sec.  C.  W.  Chase,  Gary;  Treas.,  L.  E.  Woodward,  Gary. — V.  96, 
p.  359,  1422;  V.  97.  p.  9.^0.  1426;  V.  98.  p.  610;  V.  99.  p.  608,  1451;  V.  100. 
p.  305.  397,  642,  733;  V.  101.  p.  773.  846. 


GENEVA,  N.   Y. 

QENEVA  SENFCA   FALLS   &  AUBURN   RAILROAD  CO.,   INC. 

ORGANIZATION. — Incorp.  May  28  1913  as  successor  of  the  Geneva  & 
Auburn  Ry.  sold  at  foreclosure  March  14  1913.  Public  Serv.  Commission 
authorized  the  sale  of  $524,000  bonds  at  not  less  than  85.     V.  97 ,  p.  298. 

The  Public  Service  Commission  in  May  1915  auth.  the  issue  of  $37,150 
6%  serial  notes  maturing  within  6  years,  the  proceeds  to  be  used  for 
additions,    improvements.    &c. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $200 ,000 -- $157,100    

Bonds.  $524.000 1913  5%  494.000  July  1   1943 

Serial   notes 1915  6%  37.150       See    text. 

EARNINGS. — For  year  ending  Dec.  31  1914.  gross.  $97,272;  net  ,.$30. 350  . 

ROAD. — Extends  from  Geneva  to  Cayuga  Lake  Park  through  VFaterloo 
and  Seneca  Falls.  Length  of  main  tracks  15.916  miles;  sidings.  .871  miles; 
miscellaneous,  .36  mile;  total.  17.147  miles.  Rails,  70,  80,  90  and  100-lb. 
T;  track  standard  gauge. 

OFFICERS.— Pres.,  R.  R.  Quay,  Pittsburgh,  Pa.;  V.-P.  &  Gen.  Mgr.. 
W.  B.  Atwood,  Seneca  Palls,  N.  Y.;   Sec,  L.  G.  Hoskins.  Geneva.  N.  Y.. 

Treas..    ;   Asst.    Treas..    W.    A.    Shirley.    Waterloo.    N.    Y. — 

V.  96.  p.  1629;  V.  97.  p.  298. 

GIRARD,  PA. 

CLEVELAND   &   ERIE   RAILWAY   CO. 

ORGANIZATION. — Incorporated  In  June  1909.  Is  successor  to  Con- 
neaut  &  Erie  Traction  Co.,  sold  at  foreclosure.  Owns  all  the  stock  and 
bonds  and  leases  the  Conneaut  &  Erie  Traction  Ci  .  of  Ohio,  which  owns 
1.99  miles  of  track.     Franchises  are  for  999  years. 

STOCK  AND  BONDS. —     Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300, 000 -- $300,000     

First    mtge,    $800,000,    goldl    1909       5  J-J  500.000  July  1  1929 

($250  and  $500) c/Int.  at  Fidelity  Trust  Co..  Phlla.,  trustee. 

Income  bonds  $500,000  ($250 (    1909       5  July  500.000  July  1   1929 

and  $500). /Int.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 

Bonds. — Remaining  first  mortgage  bonds  are  reserved  for  extensions, 
betterments,  &c.  They  are  subject  to  call  at  105  and  int.  on  3  months' 
notice.  Int.  on  Income  bonds  is  only  payable  if  earned,  and  is  non-cum. 
They  are  subject  to  call  at  par.  Bonds  nave  no  sinking  fund.  No  interest 
has  been  paid  on  incomes. 

EARNnSfGS.— For  12  mos.  ending  June  30  1914.  gross,  $120,811:  net, 
$47,655;  other  income,  .$464;  int.,  taxes  and  rentals,  (including  $16,248  for 
depreciation  and  replacements),  &c..  $54,819;  deficit,  $6,699. 


ROAD. — Owns  31.29  miles  of  track.  Operates  between  Conneaut  and 
Erie.     Standard  gauge;   60-lb.  rail;   9  passenger  and  8  other  cars. 

OFFICERS.- Pres.,  C.  E.  Willock.  Pittsburgh;  V.-P.,  J.  S.  Rilling. 
Erie,  Pa.;  Treas.,  J.  R.  McDonald.  Erie,  Pa.;  Sec.  J.  M.  Smith,  Girard. 
Pa.;   Mgr.,  R.  W.  Palmer,  Girard.  Pa. 

GIRARDVILLE,   PA. 
SCHUYLKILL  RAILWAY   CO. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  July  20  1903  and 
purchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside 
Ry.  Co.     V.  8().  p.  1729. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $400,000  (S50) $400,000     

Firstconsol  mtge.  $1,450,000,1   1905       5  g  A-O  640.000  April  1  1935 

gold  ($500and$1.000)--c*/lnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Of  the  remaining  first  consol.  bonds,  $760,000  are  reserved  to 
retire  the  underlying  liens  in  statement  below  and  $50.()0()  are  Ln  treasury. 
Are  subject  to  call  at  par  and  interest. 

EARNINGS. — For  year  ending  June  30  1912.  gross.  $188,471;  net.  after 
taxes,  $78,622;  int..  &c..  $51,183;  other  deduc'ns.  $1,917;  surp..  $25,522. 

OFFICERS.— Pres..  Powell  Evans,  Phila.;  Sec  &  Treas.,  J.  A.McKee; 
Phila.;  Asst.  Sec.  &  Treas.,  Chas.  E.  Hanna.  Bala,  Pa.;  Gen.  Mgr.,  W.  8. 
Leib,  Pottsville.— V.  80.  p.  1729;   V.  82.  p.  1157;    V.  87.  p.  286. 

(1)   Schuylkill  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Sept.  26  1892,  in  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Road  opened  June  1  1893.  On 
Jan.  6  1893  leased  for  999  years  the  Mahanoy  City  Shenandoah  Girardville 
&  Ashland  Street  Ry.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
Locustdale  &  Centralia  Elec  Ry.  Owns  all  the  stock  of  these  two  roads, 
which  is  pledged  under  the  first  mortgage.  On  April  27  1900  leased  for  999 
years  the  Lakeside  Ry.,  which  connects  the  two  ends  of  the  company's 
routes  from  Mahanoy  City  to  Shenandoah  and  purchased  2,600  of  the  5.000 
shares  of  the  capital  stock.  On  Jan.  24  1901  leased  the  Shenandoah  & 
Pottsville  Street  Ry.  for  999  years  (incorporated  Aug.  1  1900).  and  from 
Pottsville  to  Shenandoah.  13  miles,  and  bought  all  its  capital  stock.  The 
Lakeside  Shenandoah  &  Pottsville  stock  is  pledged  under  consol.  mtge. 

STOCK  &  BONDS — Miles.  Date.        Interest.     Outstanding.     Maturity. 


1st  M,  $500,000,  g,$500 
&  $1,000.  sf.  $10,000 
y'ly  after  Apr.  '98-C*  . 

1st  M,  Lakeside  Ry,  g.f  5>4  189'3 
$150,000.  guar'd  byj  Interest  at 
Schuylkill  Traction  _ .  (     Trustee . 

New   consol   mtge.   seel 1901 

text  ($1,000),  g-...c*/Interest  at 

Power-house    mortgage 


22^      1893       5  g  A-O  8500.000  April  1  1943 

Int.  is  paid  at  Equitable  Tr.  Co..  Trustee.  Phila. 

Bonds  may  be  purchased  for  sinking  fund  at  105. 

-■  4  g  M-N  150.000  Nov  1   1923 

Equitable   Trust   Co..   Philadelphia, 


4!4  g  J-J  105.000  July  I   1951 

Fidelity  Trust  Co..  Phila.,  Trustee. 

__    _        5.000     

Bonds. — Auth.  amount  of  consol.  mtge.  was  S2,OOO,0OO.  but  mtge.  has 
been  closed  with  $105,000  out.  Of  the  outstanding  bonds  $36,000  are  held 
In  the  treasury.  Subject  to  call  at  105  and  interest.  Sinkijig  fund  of  1% 
of  bonds  out  became  operative  Aug.  1  1907. 

ROAD. — Schuylkill  Traction  Division.  22)4  miles  of  track,  beginning  at 
Locustdale.  thence  through  Ashland.  Holmesville  to  Girardville,  forming 
there  a  Y.  one  branch  running  through  Lost  Creek  to  Shenandoah  and  the 
other  branch  to  Malzeville.  Gilberton  and  Mahanoy  City.  Lakeside  Divi- 
sion, 534  miles.  Total,  28  miles.  60  and  70-lb.  T  rail.  Extensions  of  43 
miles  proposed  and  charters  obtained.  Operates  51  motor  cars.  4  work 
cars  and  2  snow  sweepers.  Extensive  Improvements  have  been  made. — 
V.  80,  p.  1729. 

GLOVERSVILLE,   N.   Y, 
FONDA  JOHNSTOWN    &   GLOVERSVILLE   RR.   CO.— Steam  and 
electric  road. — See  statement  in  "Railway  and  Industrial"  Section. 


GRAND  RAPIDS,  MICH. 

COMMONWEALTH  POWER,  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Maine  Feb.  19  1910  to  carry  out 
the  plan  outlined  In  V.  90.  p.  108.  447.  for  amalgamating  certain  gas, 
electric  light,  power  and  street  railway  enterprises  in  Michigan. 

Controls  through  stock  ownership  the 
Consumers  Power  Co.  | Manistee  Railway  Co. 


Saginaw-Bay  City  Railway  Co. 
Cadillac  Water  &  Light  Co. 
Grand  Rapids  Holland  &  Chic  Ry. 
Springfield  (O.)  Lt..  Ht.  &  Pow.  Co. 
Union  Railway.  Gas  &  Electric  Co. 

hands  of 


Grand  Rapids  Ry. 
Michigan  Light  Co. 
Michigan  Railway  Co. 
Michigan  United  Traction  Co. 
Manistee  Power  &  Light  Co. 

On  June  30   1915  constituent  companies  had  outstanding  m 
the  public  $66,095,000  bonds  and  $11,895,600  preferred  stock. 

On  May  15  1913  the  company  acquired  (through  exchange  of  new  stock 

on  basis  shown  in  V.  96.  p.  1296)  the  outstanding  capital  stock  of  the  Union 

Ry..  Gas  &  Elec.  Co.  and  the  Springfield  (O.)  Light  Co.  (V.  96.  p.  1298) 

and  the  Michigan  Rys.  Co.  See  plan  in  detail  in  "Chronicle",  V.  96.  p.  1296. 

Capitalization  after  Issue  of  Aforesaid  Securities. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  ($100) *$18,000.000    Aug'15.1% 

Preferred  (6%  cum)  ($100)---. Q-F  16.000.000         See  text. 

Conv  bds.  $10,000,000  ($100,1    1913       6  M-N  10.000.000  May  1  1918 

$500  and  $1.000)..c*-.  tf /Int.  payable  in  New  York  and  Philadelphia. 


*  Under  the  plan.  $2,500,000  additional  common  stock  was  issued  May  1 
1915  and  $3,000,000  more  is  to  be  issued  May  1  1916. 

Preferred  stock  is  redeemable  at  105  and  accrued  dividends. 

Bonds. — The  proceeds  of  the  conv.  bonds  were  used  (1)  to  retire  the 
$2,000,000  notes  maturing  June  10  1913;  (2)  for  the  acquisition  of  S2.100.- 
000  pref.  stock  and  appro.ximately  $1,500,000  notes  of  Michigan  Rys.  Co.: 
remainder  was  available  for  company's  purposes.  Bonds  are  conv.  (in 
amounts  of  $1,000  or  multiples  thereof)  on  or  after  May  1  1916  into  an  equal 
amount  of  preferred  stock  at  par,  and  upon  conversion  bondholders  will  also 
receive  common  stock  equal  to  30%  of  bonds  so  converted.  V.  96.  p.  1296, 
1556.     Bankers  Trust  Co.,  New  York,  is  trustee. 

Dividends. — Quar.  divs.  of  1H%  on  pref.  have  been  paid  since  organiza- 
tion. First  div.  on  com. — 1%— paid  May  1  1913;  same  rate  quar.  since  to 
and  incl.  Aug.  1915. 

REPORT. — For  the  year  ending  June  30  1915  will  be  found  in  V.  101,  p. 
444. 

Condensed  Earnings  Statement  for  Years  ending  June  30. 

[Incl.  earnings  from  May  1  1913  only  on  stocks  acquired  that  date.] 
1914-15.         1913-14.         1912-13.         1911-12. 
Earnings  on  stocks  owned 

in  sub-companies $2,382,175     $2,463,861     $1,500,209     $1,098,931 

Miscellaneous  earnings--       500,517  517,823  155.306  82.238 


Gross   earnings- -S2, 882. 692     $2,981,684     $1,655,515  SI. 181, 169 

Expenses  and  taxes $104,316        $114,508          $90. ISO  $64,865 

Interest  paid 602,700           659.842           129,094  14.19S 

Divs.  on  pref.  stocks 960,000          960,000         *460.000  360.191 

Divs.  on  com.  stocks-. (4%)620,000(4%)620,000(2%)275,000         


$2,287,016     $2,354,350        $954,280        $439,254 
Balance  for  replacements. 

depreciation.  &c $595,676        $627,334        $701,234        $741,914 

*  The  pref.  div.  charge  in  1912-13  (.$460,000)  includes  SIOO.OOO  to  cover 
dividend  requirements  for  May  and  June  1913  on  the  $10,000,000  of  addi- 
tional preferred  stock  issued  as  of  May  1  1913. 

Combined  earnings  for  the  12  months  ending  June  30  1915.  gross.  $14,- 
033,333;  net,  .$7,289,298;  int.,  taxes.  &c.,  85.113.622:  surplus.  .$2,175,676. 

PROPER'TY.  &c. — Through  its  constituent  companies,  owns  and  oper- 
ates electric  railways  serving  67  cities  and  towns  with  921 ,98  miles  of  single 
track;  revenue  pass,  carried  during  year  end.  Juno  30  1915,  92,041 .874;  elec- 
tric light  and  power  companies  serving  98  cities  and  towns  with  sales  during 
the  year  ended  June  30  1915  of  218.887,970  k.  w.  h.;  17  hydro-electric 
plants;  19  steam  electric  plants  with  an  installed  capacity  of  165.000  h.  p.: 
high-tension  transmission  lines  aggregating  979.55  miles  in  length:  gas 
companies  serving  14  cities,  with  sales  during  the  year  ending  June  30  1915 
of  2,120.649.800  cubic  feet. 

OFFICERS. — Pres..  Anton  G.  Hodenpyl:  V.-P.,  O.  M.  Clark:  V.-P.. 
Geo.  E.  Hardy;  Sec.  &  Treas.,  Jacob  Hekma:  Asst.  Sec.  &  Asst,  Treas.. 
C.  A.  Pearson  Jr  — V.  90,  p.  108.  447.  626,  916.  976;  V.  91,  p.  38,  212; 
V.  92.  p.  260.  794;  V.  93.  p.  1786;  V.  94,  p.  767;  V.  96,  p.  135,  1296.  1423. 
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1556;    V.  97.  p.  236.  1426;   V.  98.  p.  450.  610.  689.  1993:    V.  99.  p.  531. 
969,  1130,  1366.  1597;   V.  100.  p.  471.  1592;   V.  101,  p.  444. 

(1)   Michigan  Railway. 

ORGANIZATION. —  Incorp.  July  22  1909  as  the  Michigan  &  Chicago 
Ry.  and  on  Mar.  21  1914  changed  its  name  to  Michigan  Railway  and  ac- 
quired the  Saginaw  &  Flint  Ry.  and  a  new  10-mlle  line  from  Saginaw  to 
Bay  City. 

Franchises. — The  company  owns  in  fee  the  right  of  way  on  line  from  Grand 
Rapids  to  Kalamazoo;  from  Allegan  to  Battle  Creek  and  from  Saginaw  to 
Bay  City,  and  for  17  miles  of  its  line  from  Saginaw  to  Flint.  Franchises 
on  the  balance  of  the  Saginaw-Flint  lino  are  regarded  as  perpetual. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  stock  §6. 000, 000 *.S3.000.000    

1st    mtge    $15,000,000    gold]    1914  5%  See  text  June  1  1944 

($1,000,  $500,  &c) IMich.  Tr.  Co.   and  Prank  A.  Gorham,  trust. 

1st  lien  gold  notes  $7,000,000/    1914       5  g  J-D  5,000,000  June  1  1919 

($1,000,  $500  &  $100)  guar]Bankers    Tr.  Co..  N.  Y.,  and  Detroit  Tr. 

prin  &  int c*i      Co..  Detroit.  Trustees. 

*  All  owned  by  Commonwealth  Power  Ry.  &  Lt.  Co.  and  deposited  as 
security  for  the  5-year  gold  notes  (V.  98,  p.  1993). 

Bonds.— Of  the  $15,000,000  auth.  bonds,  $6,250,000  is  deposited  aa 
part  collateral  for  the  notes. 

Notes. — The  remaining  $2,000,000  notes  may  be  issued  only  to  extent 
of  80%  of  cash  expenditui-es  for  extensions,  impts.,  &c.,  under  certain 
restrictions  (V.  98,  p.  1993).  Guar.  prin.  &  int.  unconditionally  by  Common 
Pow.  Ry.  &  Lt.  Co.  by  endorsement.  Int.  payable  in  N.  Y.  or  London  at 
$4  8665  per  £.  Red.  on  mt.  dates  at  103  &  int.  in  1916;  102  &  int.  in  1917. 
and  101  and  int.  in  1918.  $8,915,700  par  value  of  stock  of  several  com- 
panies controlled  by  the  Com.  P.  Ry. &  L.  Oo.  is'deposited  as  collateral  se- 
curity. 

ROAD. — Owns  and  operates  an  interurban  electric  railway  34.52  miles 
long,  extending  from  Flint  to  Saginaw,  with  branch  to  Frankenmuth;  an 
Interurban  railway  from  Saginaw  to  Bay  City,  10.83  miles,  in  operation 
since  May  1  1914;  a  railroad  from  Allegan  to  Battle  Creek,  42.42  miles, 
formerly  opei'ated  by  sto:tm  but  was  electrified:  a  new  high-speed  interurban 
line,  52.98  miles,  extending  from  Grand  Rapids  to  Kalamazoo.  Construc- 
tion on  this  line  ccmpleted  in  Dec.  1914  and  regular  service  was  begun 
May  17  1915.  A  line  from  Owosso  to  Saginaw  (37  miles)  is  proposed. 
Also  owns  a  hydro-electric  plant  of  1,000  h.  p.  on  the  Manistee  River. 

OFFICERS.— Pres..  H.  H.  Crowell;  V.-P.,  B.  C.  Cobb.  W.  A.  Foote, 
Pi-ank  Silliman  Jr.  and  Geo.  W.  Mecham;  Sec.  G.  B.  Dobbin;  Treas..J.W. 
Glendening.  Office,  Kalamazoo,  Mich. — V.  98.  p.  1993;  V.  99,  p.  407. 
1451,  1598;   V.  100,  p.  398,  1752. 

(2.)  Michigan  United  Traction  Co. 

All  the  stock  is  owned  by  the  Commonwealth  Pow.,  Ry.  &  Lt.  Co. 

ORGANIZATION.— Incorp.  in  Dec.  1911.  Stock  $100,000.  Lease, 
the  Mich.  United  Rys.  for  999  years.  On  March  18  1912  the  Mich.  Ry. 
Engineering  Co.  was  incorp.  in  Interest  of  Mich.  United  Trac.  Co.  to  take 
care  of  its  repair  and  construction  work.     V.  94.  p.  1317. 

EARNINGS.— For  .vear  end.  June  30  1915,  gross,  $1,778,184. 

OFFICERS.— Pres.,  B.  C.  Cobb.  New  York;  V.-Ps..  Frank  Silliraan  Jr., 
Phila.,  and  John  F.  Coilins,  Jackson;  Treas..  J.  W.  Glendening.  Jackson, 
Sec,  G.  B.  Dobbin.  Jackson;  Asst.  Sec.  &  Asst.  Treas..  S.  E.  Wolf,  N.  Y. 
—V.  94,  p.  631.  698.  1317. 

(a)   Michigan  United  Rys. — A  third-rail  and  trolley  system . 

ORGANIZATION. — Incorporated  in  Michigan  on  March  31  1906  and 
on  May  1  1906  took  over  the  Michigan  Traction  Co..  the  Michigan  Traction 
Extension  Co..  the  Jackson  &  Battle  Creek  Traction  Co.  and  the  Lansing  & 
Suburban  Traction  Co.  The  Lansing  &  Jackson  Railway  Co.  has  also  been 
deeded  to  the  Michigan  Un.  Rys. 

In  1908  purchased  Jackson  Consolidated  Traction  Co.  V.  84,  p.  1183. 
and  V.  87,  p.  285.  Latter  company's /ranc/iises  in  Jackson  expire  In  1960. 
The  City  of  Jackson  has  the  right  to  purchase  the  Jackson  Consolidated 
Traction  at  an  appraised  value  in  1930  and  each  5  years  thereafter. 

In  April  1911  leased  for  5  years  the  Kal.  Lake  Shore  &  Chic  Ry.,  which 
operates  a  steam  line  between  Kalamazoo  and  South  Haven,  about  54  miles, 
and  (during  the  summer  only)  from  South  Haven  to  Paw  Paw  Lake,  17  m., 
and  will  equip  it  for  electric  operation. 

STOCK  AND  BONDS—      Date.        Interest. 
Common.  .$6,000,000  ($100).- 

Pref  $1,000,000  ($100)  6%  cu.. M-S 

1st  &   ref  mtge   $12,500.000f   1906       5  g  M-N 
gold    ($1,000,   $500.   $250. Unt.  at  Columbia  Tr 


Outstanding.      Maturity. 

.  $6,000,000    

1.000,000  See  text 

8.399,000  May  1  1936 
.  Co.,  N.  Y.,  trustee. 


$100  and  $50) c&r.tfl     or  Nat.  Provincial  Bk.  of  Eng.,  London. 

Mich  Trac  1st  mtge J    1901       5  g  J-J  454,000  Jan     11921 

$700,000  ($1,000)  g  c*..ntf  (Interest  at  New  York  Trust  Co.,  Trustee. 
Michigan  Trac  Ext  1st  mtgef  1903       5  g  J-D  329,000  Dec    1  1923 

$500,000  ($1,000)  g--.c..tfllnt.  at  Columbia  Tr.  Co..  N.  Y..  Trustee. 
Jackson  &  Battle  Creek  first  (    1903       5  g  J-J  1.200.000  Jan     1  1923 

mortgage,  $1,200,000  ($l,-< Interest  at  Citizens'  Savings  &  Trust  Co., 

000)    gold c*-.tf  1     Cleve.,  Trustee,  or  First  Nat.  Bk.,  N.  Y. 

Jackson  Consol  Trac  1st  mtge  I    1904       5  g  M-N  790.000  May  1  1934 

$1,000,000  gold  ($100,$500j Interest  at  Guardian  Trust  Co.,  New  York, 

and  $1.000) c*tf(     Trustee. 

lionds.—Ot  the  S12. 500.000  first  and  refunding  bonds,  sufficient  are 
reserved  for  prior  liens  and  remainder  for  additions,  beltei-monts  and  im- 
provements. Are  subject  to  call  after  May  1  1916  at  110.  V.  82,  p. 
1157.  See  also  V.  87.  p.  167,  285:  V.  88.  p.  1437.  Bonds  are  listed  in 
London.  V.  90,  p.  914.  They  are  guar.  p.  &  i.  by  the  Mich.  Un.  Trac. 
Co.  The  Jackson  Consol.  Trac.  Co.  bonds  are  subject  to  call  on  any  int. 
date  at  105.     They  are  guar.  p.  &  i.  by  Mich.  United  Rys. 

On  the  Michigan  Traction  Co.  bonds  a  sinking  fund  of  5%  of  gross  earn- 
ings commenced  in  1903.  to  be  used  in  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  invested  In  other  standard  securities.  V.  72,  p.  391; 
$246,000  Mich. Trac.  1st  M. bonds  and  $171,000  Mich.  Trac.  Ext.  1st  M. 
bonds  were  held  in  sinking  fund  on  June  30  1915  and  are  not  included  In 
the  amounts  above. 

The  Jackson  &  Battle  Creek  bonds  are  subject  to  call  In  any  amount 
after  10  years  at  105  and  interest.     V.  75.  p.  1147. 

Dividends. — 6%  is  being  paid  on  preferred  stock. 

REPORT. — Earnings  are  no  longer  reported  separately.     For  the  calen- 
dar years  1912  and  1911  the  results  were  as  follows: 
Yrs.end.Dec.'Sl.     1912.          1911.       I     Deduct—  1912.         1911. 

Gross   earns.. $1,649, .571   SI. 500.580  Int.  &  taxes..    $571,426      $449,440 
Oper.  expenses      975,528        849„361   Prof,  divs (iO.OOO  60,000 


Net  earns..     $674,043      $(551,2191      Surplus $42,617      $141,779 

Revenue  passengers  carried  in  1912,  21 ,677,797,  agst.  19.347,293  in  1911. 
ROAD. — Operates  all  city  lines  in  Jackson.  Battle  C'reek,  Kalamazoo 
and  Lansing  and  interurban  lines  between  Jackson,  Battle  Creek  and  Kala- 
mazoo, and  between  Jackson,  Lansing  and  St.  Johns,  Lansing  and  Owosso. 
and  from  Jackson  to  Grass  Lake  and  Wolf  Lake:  total  operated,  256  miles. 
Through  service  between  Jackson  and  Lansing  began  In  Nov.  1909.  Op- 
erates through  service  to  Detroit  over  Detroit  tJnlted  Ry.  lines  under  traffic 
agreement,  connecting  from  Jackson.  The  extension  of  the  Pine  Lake 
line  from  Lansing  to  Owosso  (25  miles),  constructed  by  allied  Interasts, 
was  placed  in  operation  In  July  1911.— V.  88,  p.  295,  1437;  V.  90.  p.  106, 
914:V.91.p.  1(526,  1096,1167;  V.  92,  p.  1178,  V.  93.  p.  1787;  V.  94.  p.  68. 
^\)i  'i  V  .  yo  t  p  •  1423. 

(3)   Union  Railway.  Qas  &  Electric  Co. 

Merger. — Under  the  plan  dated  April  26  1913.  practically  all  the  $5,250,- 
000  pref.  stock  was  exchanged  for  $5,250,000  new  prof,  and  $525,000  new 
com.  stock  of  the  Commonwealth  Pow.,  Ry.  &  Lt.  Co.,  and  the  $6,000,000 
com.  for  an  equal  amt.  of  new  com.  or  $1 .500.000  prof,  and  $4,500,000  com. 

ORGANIZATION. — Incorp.  In  New  Jersey  June  29  1909  and  ac- 
%'o""^?J„Hr'"^''"^''"y  *"  °'  stocks  of  Springfield  (111.)  Railway  &  Light  Co. 
($3,000,000  stock),  the  Rock.  (III.)  &  Inter.  Ry.  Co.  ($2,000,000  com.  and 
$2,000, 000  pnf.).  the  Peoria  Lt.  Co.  ($2..")0n.000  com.  and  ^I.OOO.OOO  pn-f. 
r7'''A'i,','.''.!.'t'.J"  *'-'''>-™"l).  '"Hi  tho  Kvaiisvillo  Li-ht  Co.  r.Sl  .500.000  com.  and 
$1,000,000  ijref.),  per  plan  in  V.  88,  p.  1501:  also  all  tho  stock  and  bonds  of 
the  Janesvillo  Traction  Co.  ($125,000  stock.  $.50,000  bonds),  and  all  the 
stock  ($49(,500)  and  all  the  1st  ref.  bonds  (.$382,000)  of  the  De  Kalb-Syca- 

t°i°!^?,.r«'"*'*^''"'"'^'"'  '^'r-ic.  Co.  The  Evansville  Light  Co.  owns  the  entire 
3.000.000  common  stock  and  $950,000  of  the  preforrodstockof  the  Public 
rtlllties  Co.  (Incorp.  June  1912),  which  company  merged  tho  Evansville  & 
South.  Ind.  Trac  (see  Elcc.  Ry.  Sec.  of  May  1912),  Evansville  Gas  &  Elec 
Lt.  Co.  and  Evansv.  Pub.  Serv.  Co.  On  Oct.  14  1912  <nrcult  Judge  Wil- 
liam Blakey  sustained  the  demurrer  of  the  Public  Utilities  Co.  In  a  suit 
brought  to  dissolve  the  company,  holding  that  the  consolidation  w;ia  In  ac-  ' 


cordance  with  the  statutes  (V.  95.  p.  1010),  and  in  Dec  1912  he  dismissed 
the  suit.  V.  95,  p.  1747.  The  Peoria  Light  Co.  owns  all  the  $2,500,000 
8%  cum.  pref.  and  the  $5,000,000  com.  stock  of  the  Central  Illinois  Lt.  Co. 
(V.  99.  p.  1132)  which  was  incorp.  in  April  1913  and  took  over  the  properties 
of  the  Peoria  Gas  &  Electric  Co.,  Citizens'  Gas  &  Elec.  Co.  of  Pekin  and 
Its  subsidiary  company,  the  Pekin  Lt.,  Ht.  &  Power  Co.,  Washington  (HI.) 
Lt.  &  Power  Co.,  Elmwood  Elec.  Lt.  Co.,  Farmington  Lt.  &  Pow.  Co.  and 
the  Elec.  Service  System.  The  Union  Ry.,  Gas  &  Electric  subsidiary 
companies  own  and  operate  street  railway  properties  in  Springfield  and 
Rockford,  III.,  Evansville,  Ind.,  and  Janesville.  Wis.,  and  interurban 
lines  from  Rockford  to  Freeport  and  Belvidere.  III.,  through  Beloit,  Wis., 
to  Janesville,  Wis.,  from  De  Kalb  to  Sycamore,  111.,  and  from  Evansville 
to  Princeton  and  Patoka,  Ind.;  also  gas.  electric  and  steam-heating  proper- 
ties in  Peoria,  Springfield  and  Pekin,  111.,  and  Evansville,  Ind.;  electric 
light  and  power  and  steam  heat  in  De  Kalb  and  Sycamore,  HI.,  and  electric 
properties  in  numerous  other  cities  and  towns  in  Illinois. 

Exchange  of  Peoria  Light  Co.  Bonds. ^Holders  of  the  collateral  trust 
5%  30-year  bonds  of  the  Peoria  Light  Co.  have  the  option  of  e.xchanging 
their  bonds  for  Central  Illinois  Lt.  1st  &  ref.  5s  (see  below) ,  dollar  for  dollar, 
also  receiving  3%  in  cash.  As  of  Sept.  15  1915  all  but  $321,000  of  the 
$2,500,000  bonds  had  been  so  exchanged. 


STOCK  AND  BONDS—      Date. 

Common  $6,000,000  ($100) 

Pref  $12,000,000  cum  ($100) .- 

Collateral    trust    mtge.    gold/   1909 


($500  and  $1,000)  .— c*..tf 
Gold  notes  $4,000,000   ($5, 
000) 


Interest.     Outstanding.      Maturity. 

$6,000,000  See  text 

6  Q-J  5,250.000  JulylS,  li^ 

5  J-J  4.000.000  July    1  1939 


1.710,000  Oct  1  1922 
Bk.,  N.  Y.,  oratCon- 
&  Say.  Bk.,  Chic.trus. 
582.000  May  1  1923 
,Bk..  Chicago 


3,464.000  April  1  1943 
New  York,  Trustee. 


72.000 


1922 
Chic. 


Commercial  Trust  Co..  Phila.,  Trustee. 
1913         5  M-S  1,500,000  Mar    11916 
c*_tfj Interest  at  Bankers   Trust  Co.,  N.  Y.,  Trus- 
tee, or  at  company's  office. 

Springfield  Ry.  &  Light  Co. — 
Springfield  Ry&Lt  coll  tr  M/   1903         5  g  J-D        3,075.000  June  1  1933 

$5,000,000  g  ($1,000)  c*-tflFidellty  and  Columbia  Tr.  Co..  Louisv.,trus. 
Sprmgfield    Con    Ry    consol/    1893         5  g  J-D  750,000  June  1  1933 

mtg  .$750.000g($1.000)  c.tf  IColumbia  Trust  Co..  Louisville,  Trustee. 

Rockford  &  Interurban  Ry.  Co. — 
Rockford     &     Inter  -  Urban-  f   1902       5  g  A-O 

1st  mtge.    gold  ($500  and'l  Interest  at  First  Nat. 

$1,000)  $3,000,000-C*-ntf  I     tinen.  &  Com.  Tr. 
Rockford    &    Freeport    first  f   1903       5  g  M-N 

mtge.   $750,000.    gold,   guUnt.  at  Con.  &  Com.  Tr.  &  Sav, 

p  &  1  ($l,000&$500)c*..ntf  1     Trustee. 
Rockford  Bel  &  JanesviUe  1st  r   1905       5  g  A-O  1.000.000  Oct     11930 

mtge  g  ($1,000)  s  f  ..c*_tfUnt.  at  Cont.  &  Com.  Tr.  &  Sav.  Bk.,  Chic, 

Trustee,  or  First  Nat.  Bank.  New  York. 

De  Kalb-Sycamore  &  Interurban  Trac.  Co. — 
De    Kalb-Sycamore    Electric/    1907  J-D  85.000  1922 

first  mortgage ntf  (Int.  at  Cont.  &  Com.  Tr.  &  S.  Bk.,  ChicTr. 

Peoria  Light  Co. — 
Peoria  Lt.  Co.  coll.  tr.  mtge./    1906       5  J-J  See  text    July    11936 

.$5,000,000  g  ($1.000) -C*.tflBankers' Trust  Co.,  New  York.  Trustee. 
Peoria  Gas  &  Elec.  Co.  1st  M./    1903       5  J-J  2,500.000  Jan     11923 

$2,500.000g  ($1,000)  ..c*tf  IB  ankers  Trust  Co..  New  York,  Trustee. 
Cent  111  Lt  1st  &  ref  M  $15,-1    1913  5  g  A-O 

000,000   ($100,   $500,   $1, -{Bankers  Trust  Co., 

000) c*  , 

Citizens  Gas  &  Electric  1st  M  j    1902       5  F-A  15 

$200,000  - ntfllnt.  at  Merchants'  Loan  &  Trust  Co. 

Evansville  Light  Co. — 
Pub  Util  Co  1st  lien  &  ref  M  f   1912       5  J-J  21,000  July    1  1942 

$10,000,000   ($1.000) tf{Commercial  Trust  Co.  Phila..  and  Charles 

I     P.  Lineaweaver.  Trustees. 
Pub  Util  pref  $3,000,000  cum] 

5%  July  1913  to  Jan  1915,     J-J  2,200,000  Jan'15.2]^% 

6%   thereafter J 

Pub  Util  coll  tr  notes  $1,615.- f   1913       6  g  M-S         1,555,000  Mar    11916 

000  ($5,000)  g c*..tfjlnt.  in  N.  Y.,  PhUa.  and  Evansville. 

Callable  at  par  &  interest.!  Guaranty  Trust  Co.,  New  York,  trustee. 
Evansv  &  So  Ind  1st  con  Mf  1907       5  g  J-J  41.000  Jan     1  1937 

$4,000,000  g  ($1,000)  ..c*tflConimercial  Trust  Co..  Phila.,  trustee. 
Evansville   El    Ry    1st   mtge/    1901       4  g  M-N        1,200.000  May  1  1921 

$1,200,000  g  ($1,000)  .c*tfllnt.  at  Farmers'  L.&Tr.Co.,N.  Y..  trustee. 
Evansv   &    Prince    1st   mtgef    1903       5  g  A-O  320,000  April  1  1923 

$400,000  gold ($1.000)sink-j Int.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee. 

Ing  fund c&r..tf(     or  at  First  National  Bank.  New  York. 

Evansv  Gas  &  El  Lt  1st  &  ref  f   1902       5  J-D  1.220.000  June  1  1932 

mortgage   $1,250,000   goldUnt.  at  Cont.  &  Com.  Tr.  &  Sav.  Bk..  Chic. 

($1.000) c*..tfl     Trustee,  or  at  First  Nat.  Bk..  New  York. 

Stock. — Pref.  stock  is  subject  to  call  at  105  and  accrued  dividends. 

Bonds. — The  Union  Ry.,  Gas  &  Elec.  coll.  trust  mtge.  Is  secured  by  de- 
posit of  practically  all  stocks  (com.  &  pref.)  of  subsidiary  cos.  Additional 
bonds  may  be  issued  only  under  rigid  restrictions  (V.  89,  p.  226) .  Interest 
Is  payable  at  Hodenpyl,  Hardy  &  Co.,  N.  Y.,andE.  W.  Clark  &  Co.,  PhUa. 
Bonds  redeemable  at  par  &  int.  on  60  days'  notice.  They  are  convertible 
Into  pref.  stock  at  par.  V.  89,  p.  226:  V.  93.  p.  528.  The  3-year  notes 
are  red.  as  a  whole,  but  not  in  part,  at  100  and  int.  on  any  int.  date  on  30 
days'  notice.  Additional  notes  may  be  issued  with  certain  restrictions. 
See  V.  96,  p.  717. 

Springfield  Railway  &  Light  Securities. — Of  the  Springfield  Railway  & 
Light  collateral  trust  mortgage  of  1903.  $507,000  are  reserved  for  addi- 
tions and  improvements  to  constituent  companies  and  $750,000  for  prior 
liens.  The  bonds  are  subject  to  call  on  60  days'  notice  at  107  H  and 
int.  Interest  is  payable  at  Columbia  Trust  Co..  Louisville,  and  at  Hoden- 
pyl, Hardy  &  Co..  Now  York,  and  E.  W.  Clark  &  Co.,  Philadelphia.  Int. 
on  Springfield  Con.  Ry.  bonds  is  payable  at  Fidelity  and  Columbia  Trust 
COS.,  Louisville,  and  at  Hodenpyl,  Hardy  &  Co.,  New  York. 

Rockford  &  Interurban  Ry.  Securities. — Sinking  fund  on  Rockford  & 
Inter-Urban  bonds  of  5%  of  gross  receipts  commenced  in  1908.  $195,- 
000  of  bonds  in  add'n  to  those  reported  outstanding  above  are  held  in  the 
sink.  fd.  Add'l  bonds  can  be  Issued  for  extensions  and  improvements  at 
85%  of  cost.  The  entire  issue  is  subject  to  call  at  105  and  interest.  The 
Rockford  &  Freeport  bonds  are  assumed,  prin.  &  int..  by  the  Rockford  & 
Inter-Urban  Railway  Co.;  $43,000  are  held  in  sink.  fund.  A  sinking  fund 
equal  to  5%  of  gross  earnings  began  in  1910.  Bonds  are  subject  to  call 
at  105  and  Interest.  V.  78,  p.  1276.  A  sinking  fund  on  the  Rockford 
Beloit  &  Janesville  bonds  begins  in  1915  of  2%  of  gross  earnings  of  that 
division.  They  are  subject  to  call  at  102 H  and  interest.  They  are  guar- 
anteed, p.  &  i.,  by  the  Rockford  &  Inter-Urban. 

De  Kalb-Sycamore  Electric,  $77,000  in  sinking  fund. 

Peoria  Light  Co.  Securities. — I'ooria  Gas  it  Electric  bonds  are  subject  to 
call  at  105  and  int.  Int.  thoroon  is  payable  at  Hodenpyl.  Hardy  ,&  Co., 
New  York.  Sinking  fund  of  5',o  of  gross  earnings  began  Jan.  1  1910. 
Sinking  fund  may  be  used  by  company  for  additions  to  property  against 
which  no  bonds  have  been  Issued.  Of  Citizens'  Gas  &  Electric  bonds, 
•S35.()00  have  boon  retired  through  sinking  fund.  Central  Illinois  Light 
bonds  are  red.  at  105  and  accrued  int.  on  60  days'  notice.  The  amount 
reported  outstanding  ($3,464,000)  includes  $321,000  rosorvod  for  unex- 
changed Peoria  Light  Co.  coll.  trust  bonds.  Of  the  remaining  bonds 
$2,500,000  are  reserved  to  retire  Peoria  G:us  &  Electric  1st  M.  .5s.  $7^.000 
to  retire  Citizens'  Gas  &  Electric  bonds,  while  $8,964,000  are  reserved 
for  acquisition  of  now  property,  additions,  impts..  &c..  under  certain 
restrictions  (V.  99.  p.  1132).  Sinking  fund  of  H  of  1%  p.  a.  begins  April  1 
1917,  of  total  amount  of  bonds  of  this  issue  outstanding  and  all  underlying 
Issues  for  tho  purchase  of  those  bonds  (or  call  at  105)  or  for  acquisitions, 
impts.,  &c.     V.  99.  p.  1132. 

Evansville  Light  Co.  Securities. — Of  romaining  Public  Utilities  Co.  ref. 
mtge.  bonds,  $4,358,000  are  reserved  for  prior  liens  and  $4,700,000  are  for 
additions  and  imi)rovements.  $817,000  of  the  $912,000  bonds  issued  are 
plodge<l  to  secure  Public  UtilltUs  notes  and  .$104,000  are  owned  by  Evans- 
ville Light  ('o.  Interest  at  Hodenpyl,  Hardy  &  Co..  Now  York.  Callable 
on  any  Interast  date  at  107 'i  and  Interast.  Tho  Evansville  Gas  &  Electric 
Light  Co.  must  call  at  105  and  Interest  $10,000  annually  on  Juno  I  1913 
to  1922,  inclusive,  and  $15,000  on  Juno  I  1923  to  1932.  inclusive;  $30,000 
have  been  retired.  They  are  subjw^t  to  c.-ill  at  105  and  interest.  Of  tho 
lOvansvlUe  &  Southern  Indiana  first  consolidated  bonds.  $1,600,000  aro 
riiserved  for  prior  liens.  The  Evansville  &  Princeton  first  .5s  have  a 
sinking  fund  of  $10,000  per  annum,  which  began  Feb.  1  lOO.S.  said  fund  to 
be  invested  In  the  bonds  at  105  beginning  with  No.  1.  $30,000  have  been 
redeemed.  Whole  issue  of  those  bonds  m.iv  bo  called  at  any  lime  at  110 
and  int.  L.  W.  Prior  of  Cleveland  is  co-trustee  of  this  mortgage.  Evans- 
ville Elec.  Ry.  bonds  cannot  be  called.  Tho  Evansvlllo  Public  Service 
Co.  has  made  a  mtge.  to  the  Bankers  Trust  Co..  N.  Y.,  to  secure  an  Issue 
of  $1,000,000  bonds.     None  of  tho  new  bonds,  however,  has  been  sold. 
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Dividends. — First  dlv.,  IH  % .  on  pref.  paid  Oct.  1909  and  same  amount 
Quar.  since  to  and  including  July  1915.  First  div.  on  com. — 1% — paid 
April  1  1913;  July  1.  1%:  Oct..  1%.  In  1914.  Jan..  1%.  Com.  Pow..  Ry. 
&  Lt.  Co.  owns  practically  all  the  stock  and  divs.  no  longer  made  public. 

EARNINGS. — Combined  earnings  of  subsid.  cos.  for  12  mos.  ending 
June  30  1913:  Gross,  $4,545,575;  ner.  after  taxes,  $1,981,611;  int..  &c., 
81,140,932:    pref.  div.,  $315,000;    surplus,  $525,679. 

ROAD. — Rockford  &  Inter-Urban  operates  35.27  m.of  trolley  in  Rock- 
ford,  13  miles  between  Rockford  and  Belyidere;  also  28  miles  of  Rockford 
&  Freeport  Electric  Ry.  between  points  named  in  title,  and  35  miles  be- 
tween Rockford.  111.,  and  Beloit  and  JanesvlUe,  Wis.  Total,  111.27  m. 
Springfield  Ry.  &  Lt.  Co.  operates  42.92  miles  in  Springfield.  JanesvilleT  rac. 
Co.  operates  5  m.  in  Janesville,  Wis.,  and  De  Kall>-Sycamore  &  Inter.  Trac, 
8  m..  connecting  De  Kaib  and  Sycamore,  111.  Public  Utilities  Co.  operates 
abt.  65  m.  in  EvansvUle  and  between  Evansville,  Princeton  and  Patoka.Ind . 

OFFICERS. — Same  as  for  Com.  Pow.,  Ry.  &  Lt.  Co.  above. — V.  89, 
p.  226.  780;  V.  92.  p.  528;  V.  93,  p.  290,  528;  V.  95,  p.  1747;  V.  96,  p.  137  . 
717,  1299. 

(4)  Springfield  (O.)  Light.  Heat  &  Power  Co. 

Entire  capital  stock  is  owned  by  Com.  Pow.,  Ry.  &  Lt.  Co. 

ORGANIZATION. — Incorporated  in  Maine  In  Aug.   1908. 


Date. 


Interest. 


Maturity. 


5  A-O 


Outstanding . 

$1,000,000    

50.000    

300.000  April  1  1933 


STOCK  AND  BONDS — 

Common  stock    

Preferred    stock 

Spring  Lt,  H  &  P  gen  &  ref  M  f   1913 

$5,000,000  ($1,000).     RedUnt.  at  N.  Y.  and  London.     Mich.  Trust  Co. 

at  105  and  interest- -C*ntf  I  Grand  Rapida,  and  Goo.  Hefferan,  Trust. 
Springfield    Light,    Heat    &f   1909       5  F-A  722.000  Feb   1    1929 

Power  first  mortgage-.-tf  lint,  at  State  Sav.  Bk.  &  Tr.  Co., Col., O.,  Tr. 

Bonds. — Sufficient  gen.  and  ref.  bonds  .are  reserved  to  retire  at  or  before 
maturity  the  outstanding  1st  M.  bonds.  Remainder  for  extensions,  en- 
largements and  additions  at  85%  of  cost  with  certain  restrictions.  $28,000 
first  mtge.  bonds  in  sinking  fund. 

EARNINGS. — For  cal.  year  1914,  gross,  $293,135;  net,  after  taxes, 
$140,251.— V.  100,  p.  1923. 

(5)  Qrand  Rapids  Ry.— Trolley. 

All  tne  common  stock  is  owned  by  Com.  Pow..  Ry.  &  Lt.  Co. 

ORGANIZATION,  &C. — Incorp.  In  Mich,  in  April  1900  as  a  successor 
company  to  the  Consolidated  St.  Ry.  Owns  all  street  railway  properties  of 
Grand  Rapids  and  vicinity.     Franchises  expire  In  1921  and  in  1929 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  com  $2,000,000  (SlOO)-.  All  owned  by  Com.  Pow.,  Ry.    &  Lt.   Co. 

Pref.82,000,000cum5%  GSIOO) Q-F  $1,500,000  Aug.  15.  IH 

Grand  Rap  Ry  Co  1st  mtgel    1900       5  g  J-D  3,023,000  June  1  1916 

$3,500,000  g  ($  1, 000)  .c*tf  J  Interest  at  New  York  Trust  Co.,  Trustee. 

Bonds.  &c.—Oi  the  new  mortgage  for  $3,500,000,  .S477,000  have  been  re- 
tired by  sinking  fund.  Sinking  fund  became  operative  on  Oct.  1  1905. 
payable  1%  of  bonds  out  up  to  Oct.  1  1910,  then  2%  up  to  1915  (see 
V.  70,  p.  1149).  Bonds  cannot  be  called.  See  V.  72,  p.  1187.  Bonds 
are  listed  on  New  York  Stock  Exchange. 

Dividends. — Dividends  on  preferred  stock  are  cumulative  and  l\i% 
quarterly  has  been  regularly  paid  up  to  and  including  Aug.,  1915. 

REPORT. — For  years  endmg  June  30: 

Year —  Gross.     Net  {aft.  Tax.)  Interest.        Pref.  Div.         Surplus. 

1915--- --$1,226,269     $391,560     .?163,156      {b^,)%7b.Q00     $153,410 

1914 1,297,010       459.217       157,880     (5%)   75,000       226,337 

ROAD. — Owns  and  operates  65.03  miles  of  track,  13  motor  passenger 
cars  and  15  trailers;  19  miscellaneous  cars  and  1  electric  locomotive. 

OFFICERS.- Pres.  and  Gen.  Mgr..  B.  S.  Hanchett;  V.-P.,  C.  M.  Clark; 
Sec.  and  Treas.,  L.  J.  De  Lamarter;  Asst.  Sec.  &  Asst.  Treas..  S.  E.  Wolff, 
New  York.  Office,  Grand  Rapids,  Mich. — V.  84,  p.  220.  749;  V.  85, 
p.  40;  V.  95,  p.  891;  V.  100,  p.  5.'55,  1672. 

(6)  Saginaw'Bay  City  Railway  Co. 

Entire  stock  (except  directors'  shares)  is  owned  by  Com.Pow.,Ry.&Lt.Co. 

ORGANIZATION. — This  company  is  a  consolidation  of  the  Saginaw 
Valley  Traction  Co.  and  railway  dept.  of  the  Bay  City  Traction  &  Elec.  Co. 

Franchise.  Defeated. — At  special  franchise  election  held  on  Aug.  20  1912, 
and  again  in  Oct.  1912,  the  proposition  to  permit  the  company  to  build  a 
number  of  extensions  was  defeated.     V.  95,  p.  481. 

STOCK  AND  BONDS —      Date.        Interest.      Outstandinq.     Maturity. 

Stock.  $2.600,000-- All  owned  by  Commonw.  Pr.,  Rv.  &  Lt.  Co. 

First  and  refunding  mortgage  1    1910       5  M-S  81,100.000  Mar    11935 

$5,000,000  (.$1,000). --C*tf/Michigan  Trust  Co.,  Grand  Rapids,  Trustee. 
Sagmaw  ValTr  1st  M,  $850,-1    1899       5  g  F-A  714,000  Feb     11920 

000,  g  ($1,000  each) .c*ntf  (Int.  at  Boston  Safe  Dep.  <fe  Tr.  Co.,  Trustee. 

Bonds. — Of  the  1st  &  ref.  bonds,  .5850,000  are  reserved  to  retire  Sag.  Val. 
Trac.  bonds;  remainder  for  85%  of  cost  of  additions.  &c.  They  are  red.  on 
any  int.  date  after  Mar.  1  1915  on  60  days'  notice  at  105  and  int.  Int.  at 
Hodenpyl.  Hardy  &  Co.,  New  York. 

Asintinff/unrfof  $8.500per  annum  on  Sag.  Val.  Trac.  bonds  begins  Feb.  1 
1907  and  runs  for  5  years,  after  which  $17,000  per  annum  is  payable,  said 
fund  to  be  invested  in  the  bonds  at  not  above  107  H  and  int.  Sinking  fund 
held  on  Juno  30  1915,  $131,000  of  bonds;  $5,000  are  also  owned  by  Com- 
monwealth Power,  Ry.  &  Light. 

EARNINGS.— For  12  months  ending  Dec.  31  1913.  gross,  $642,680;  net, 
after  taxes,  $230,689. 

ROAD. — Operates  about  63  miles  of  street  railway  track  in  Saginaw  and 
Bay  City,  incl.  interurban  line  between  the  two  cities. 

OFFICERS.— Pres.,  B.  C.  Cobb;  V.-Ps.,  H.  T.  Wickes,  J.  E.  Davidson 
and  J.  A.  Cleveland;  Sec,  G.  B.  Dobbin;  Treas.,  J.  W.  Glendening;  Asst. 
Sec.  &  Asst.  Treas.,  S.  E.  Wolff.— V.  94.  p.  983;  V.  95,  p.  298,  481. 

(7)  Micliigan  Light  Co. 

All  the  common  stock  is  now  owned  by  Com.  Pow..  Ry.  &  Light  Co. 

ORGANIZATION. — Incorp.  in  March  1913.  and  as  of  Jan.  1  1914  took 
over  and  consolidated  the  following  companies: 

Jackson  Gas  Co.,  (Flint  Gas  Co..  (Bay  City  Gas  Co. 

Pontiac  Light  Co.,  | Saginaw  City  Gas  Co.,    ] 

At  the  same  time  took  over  control  of  the  Kalamazoo  Gas  Co. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common  .$3 ,000, 000 $3,000,000 

Preferred  6%  cumulative Q-J  2,111,000  See  text 

Sag  City  Gas  1st  M,  $1,000.-/   1901       5  g  M-N  857.000  May  1  1916 

O00.g($,500&$1.000)c*ntfflnt.  at  Mich.  Tr.  Co..  Grd.  Rap..  Trustee. 
Bay  City  O  as  1st  M,  $500,000  (    1900       5  g  .T-D  375,000  June  1   1920 

g  ($.500  &  $1,000) c*tf\lnterest  at  New  York  Tru.st  Co.,  Trustee. 

Flint  Gas  Co  l.st  M.  $500,000 (    1904       5  M-N  500,000  Nov    11924 

($500  &   $1,000) c*ntfllnt.  at  Mich.  Tr.  Co..  Ord.  Rap..  Trustee. 

Jackson  Gas  Co  mtge.  $3,50.-/    1897       5  A-O  350,000  April  1  1937 

000  gold  ($1, 000). ..c*ntfl Illinois  Tru.st  &  Sav.  Bank.  Chic,  Trustee. 
Kal  Gas  Co  1st  M,  $4,50.000/    1900       5  .l-J  400.000  Jan     11920 

($1,000) c*ntfllnt.  at  Mich.  Tru.st  Co..  Grd.  Ran. ,  Trustee. 

Pontiac  Light  Co  consol  mtge/    1902       5  J-J  209,000  Jan     11927 

$230,000.  K  ($1.000).-c*tfl  Int.  at  Mich.  Trust  Co.,  Ord.  Rap.,  Trustee 

Bonds. — $125,000  bonds  of  Bay  City  Gas  1st  M.  are  issued  in  addition  to 
amounts  shown  above  and  are  owned  by  Mich.  Light  C^o.  Bay  Cit.v  and 
Jackson  bonds  are  red.  at  110  &  int.  Kalamazoo,  Pontiac,  Flint  and  Sag. 
City  issues  are  rod.  at  105  and  mt.  Int.  on  Jack.son  Gas  Co.  bonds  la 
payable  at  Hodenpyl.  Hardy  &  Co.,  New  York. 

Dividends  on  pref.  have  been  paid  regularly  since  organization. 

E.\RNlNOS.— For  12  mos.  end.  Juno  30  1915,  gross,  $1,562,387;  net 
after  taxes,  .?G00,823. 

PROPERTY. — Constituent  companies  own  and  operate  the  gas  proper- 
ties  in   Jack.son,    Kalamazoo,    Pontiac,    Flint,    Saginaw    and    Bay   City. 

SALES.  June  30  191.o.  1.219,6;-)2.400  cu.  ft.     Mile.s  of  main,  414. 'il. 

OFPIOER.S.— Pras..  B.  C.  Cobb,  N.  Y.;  V.-Ps.,  W.  H.  Barthold  and 
J.  A.  Cleveland;  Sec,  F.  O.  Potvin,  Treas.,  A.  B.  Simoneau. 

(8)  Consumers'  Power  Co. 

All  the  CMininoM  is  owned  by  Com.  Pow..  Rv.  &  Lt.  (""o. 

ORGANIZATION.— Incorp.  In  Maine  in  1910.  and  in  Nov.  1914  merged 
the  following  11  companies  (nrevloasly  controlled  bv  stock  ownership)  : 
Commonw.  Power  {^o.,  Grand  Rapids-Musktv^on  Power  Co.,  Grand  Kanids 
Edison  Co.,  Flint  Eloc.  Co.,  Saginaw  Power  Co.,  Bav  Cit\  Power  Co.. 
Pontiac  Power  Co..  Consumers'  Power  Co.  (Mich.),  Economy  Power  Co., 
A*  Sable  Electric  Co.  and  Central  Power  Co. 

This  merger  made  the  Consumers'  I'ower  Co.  (of  Maine)  an  operating 
company  instead  of  a  holding  company  and  on  July  20  1915  il  was  granted 
a  certificate  of  authority  to  do  business  in  Michigan.  V.  99.  p.  1,528,  1,597; 
V.  101.  p.  369.  At  the  same  time  the  RR.  Comm.  approved  the  then 
outstandmg  issues  of  common  and  preferred  stocks  and  1st  lien  and  K^f. 
5%  bonds  and  authorized  the  company  to  issue  S2, 714, 000  addllional 
bonds  frnin  tnne  to  time  upon  Droeurement  or  retirement  of  the  undcrlving 
cronds  shown  in  the  table.     V.  101,  p.  369. 


Date.        Interest. 


Maturity. 


Outstanding. 

$10,000,000    

Q-J  6,700,000  See  text 

5gJ-J         12,936,000  Jan     11936 
Harris  Tr.  &    Sav.   Bk.,   Chicago. 


STOCK  AND  BONDS — 
Common  $10, 000.000- 

Pref$10,000.000($100)6%cum 

1st  lien  and  ref  M,  $35,000,- f    1911 

000.  gold   ($1.000) c*tfUnt.   at 

I      Trustee,  or  Harris,  Forbes  &  Co.,  N.  Y. 
Comm  Pow  1st  M.  $4,000,-1    1904       5  J-D  1.213.000  Dec    1  1924 

000  gsink  fd  (Sl,000).c*tf  lint,  at  First  Trust  &  Sav.  Bk..  Chic.  Trustee 
Grd  Rap-Musk  Pow    1st  M/    1906       5  M-S  727.000  Mar    1  1931 

$7,500,000,    gold tfllnt.  at  1st  Tr.&S.B.,  Chic,  or  l.stN.B..N.Y. 

Grand  Rap  Ed  Co  1st  M  g]    1902       5  M-N  714,000  May  1  1916 

($1,000)  smking  fund-C*tf  [Int.  at  Am.  Tr.  &  S.  B.,  Chic.  Trustee. 

Stock. — Pref.  stock  is  red.  on  and  after  Jan.  1  1920  at  105  and  accr.  div. 

Bonds. — Of  1st  &  ref.  bonds,  sufficient  are  reserved  to  retire  underlying 
bonds;  remainder  are  reserved  under  certain  restrictions  for  extensions  and 
additions  at  80%  of  cost.  Subj.  to  call  on  Jan.  1  1916  or  any  int.  day  there- 
after at  105  and  int.  Sink,  fund  of  1%  of  bonds  out  annually  began 
Jan.  1  1915.     V.  92.  p.  465,  .526,  1458. 

Dividends  on  pref.  have  been  paid  regularly  since  organization. 

EARNINGS.— For  12  mos.  end.  June  30  1915.  total  gross.  $3,555,536; 
net  after  taxes,  $2,339,635;  charges, $1,1 42, 093;  pref.  divs. ,$402,000;  net, 
$795,542. 

PROPERTY. — Owns  and  operates  electric  light  and  power  proper- 
ties in  Grand  Rapids,  Kalamazoo,  Jackson,  Flint,  Saginaw,  Bay  City, 
Pontiac,  Battle  Creek,  Muskegon,  Albion,  Owosso  and  a  number  of  inter- 
mediate cities  and  towns.  Hydro-electric  plants  have  about  66,000  h.p. 
and  steam  plants  about  57,000  h.p.  capacity.  Total  generating  capacity 
about  123,000  h.p. 

OFFICERS. — Pres.,  B.C.Cobb.  New  York; V.-P.,  E.IW.  Clark,  Phila.; 
V.-P.,  Geo.  E.  Hardy,  N.  Y.;  Treas.  &  Sec,  Jacob  Hekma,  N.  Y.:  A.sst. 
Treas.,  C.  A.  Pearson  Jr..  Phila. — V.  90.  p.  1680;  V.  92.  p.  61.  465,  526. 
1438;  V.  94.  p.  354,  1510;  V.  95,  p.  1683;  V.  98,  p.  304;  V.  99,  p.  1451 .  1528, 
1597;  V.  100.  p.  400:  V.  101,  p.  287,  369. 

(9)  Cadillac  Water  &  Light  Co. 

Commonwealth  Power,  Light  &  Ry.  owns  all  the  capital  stock. 

ORGANIZATION. — Incorporated  in  Michigan  in  1905. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  $200,000  ($50) $200,000    

Firstmtge,  $200,000  ($500  &/    1905       5  M-S  132.000  Sept    11925 

$1,000),    gold c*tfllnt.  atMich.  Trust  Co.,  Grd   Rap.,  Trustee. 

Bonds. — Subj.  to  call  at  102.  Sink.  fd.  $4,000  per  annimi,  began  Sept.  1 
1906.     $14,000  bonds  are  owned  by  co..  and  $37,000  have  been  retu-ed 

PROPERTY. — Owns  electric  and  water  plants  in  Cadillac. 

OFFICERS. — Pres.,  B.  C.  Cobb.  N.  Y.;  V.-P.,  J.  A.  Cleveland,  N.  Y.; 
Treas.  &  Gen.  Mgr..  G.  D.  Westover,  Cadillac;  Sec,  W.J.  McCoy,  Cadillac 
Asst.  Sec.  &  Asst.  Treas..  S.  E.  Wolff,  N.  Y. 

(10)  Grand  Rapids  Holland  &  Chicago  Ry. 

Com.  Pow..  Ry.&Lt.  Co.  owns  all  the  pref.  and  practically  all  the  com.  stk. 

ORGANIZATION. — Incorporated  in  Michigan  in  July  1904  and  is  a  re- 
organization on  Aug.  1  1904  of  the  Grand  Rapids  Holland  &  Lake  Michigan 
Rapid  Ry.  See  V.  79,  p.  627.  Power  is  supplied  to  company  by  Grand 
Rapids-Muskegon  Power  Co.,  but  company  maintains  own  station  in  readi- 
ness to  operate  in  case  of  emergency.  Franchises  in  city  of  Holland  and 
village  streets  expire  in  1928  to  1930;  remainder  on  private  rights  of  way. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Common.  $.500 ,000 $487,900    

Pref,  $850,000,  6% 836,800 


1st  mtge,  Grand  Rapids  Hoi. 
&  Lake  Mich.  $1,500,000. 
gold  ($500  and  $1,000) -ntf  I 


1900       5  g  F-A  1.475,000  Aug    11920 

Int.  at  American  Tr.  &  Sav.  Bank.  Chicago. 
Trustee,  or  at  Guaranty  Trust  Co,  N.  Y. 
Bonds.-— A  sinking  fund  is  provided  of  .$5,000  per  annum  for  first  5  years. 
$10,000  per  annum  for  second  5  yeaj-s,  $15,000  yearly  for  third  5  years  and 
$25,000  per  annum  for  fourth  5  years.     Bonds  are  not  subject  to  call. 

ROAD. — Operates  77  miles  of  track  from  Grand  Rapids  through  Holland 
to  Macatawa  and  Saugatwck.  with  steamer  connection  at  Holland  for  Chic. 
OFFICERS. — Pres.  &  Treas.,  Benj.  S.  Hanchett,  Grand  Rapids:  V.-P., 
W.  H.  Beach.  Holland,  and  B.  C.  Cobb.  New  York;  Sec.  &  Gen.  Mgr., 
Chas.  A.  Floyd,  Grand  Rapids;  Treas.,  Wm.  C.  Bandenburg. — V.  75, 
p.  1301;  V.  78.  p.  702;  768;  V.  79,  p.  627;  V.  96,  p.  1422;  V.  100,  p.  140. 

(H)  Manistee  Railway  Co. 

Incorp.  in  Mich,  in  March  1913.  Successor  to  Manistee  Lt.  &  Trac. 
Co.,  sold  at  foreclosure  in  1912.  Gas  and  electric  departments  were  taken 
over  by  the  Manistee  Power  &  Light  Co. 

Does  the  street  railway  business  in  Manistee  and  Filer  City.  Franchise 
30  years  from   1904. 

Stock. — $100,000,  all  owned  by  Com.  Pow.,  Ry.  &  Lt.  Co.;  also  $60,000 
1st  mtge.  5s,  due  1943. 

ROAD.— Operates  7.41  miles  of  track.  Gauge  4  ft.  814  in.  35  to  100 
lb.  T  and  85-lb.  girder  rails.  28  cars.  Operates  a  50-acre  park  on  Lake 
Michigan. 

OFFICERS. — Pres.,  C.  J.  Holmes;  V.-P.,  W.  H.  Barthold;  Sec,  G.  B. 
Dobbin;  Treas.,  J.  W.  Glendening;  Asst.  Sec.  &  Asst.  Treas.,  S.  E.  Wolff. 
— V.  85,  p.  864;  V.  88,  p.  158.  

UNITED  LIGHT  &  RAILWAYS  CO.— (See  Map.  page  48.) 
ORGANIZATION. — Incorporated  in  Maine  in  July  1910.  per  plan  in 
V.  91,  p.  96.     Has  acquired  the  following  companies: 


Cadillac  (Mich.)  Gas  Light  Co. 
Cedar  Rapids  (la.)  Gas  Co. 
Cedar  Rapids  &  Marion  City  Ry.  Co. 
Chattanooga  (Tenn.)  Gas  Co. 
Fort  Dodge  (la.)  Gas  &  Electric  Co. 
Grand  Rapids  Grand  Haven  &  Mus- 
kegon (Mich.)  Ry.  Co 


Iowa  &  Illinois  Ry. 

Iowa  &  IlUnois  Ry.  Term.  Co. 

La  Porte  (Ind.)  Gas  &  Elec  Co. 

Mason  City  &  Clear  Lake  (la.)  RR. 

Ottumwa  (la.)  Gas  Co. 

People's  Gas  &  Elec.  Co.,  Mason  C'y. 

Tri-City  Railway  •&  Light  Co. 


The  Grand  Rapids-Grand  Haven  &  Muskegon  Ry.  was  acquired  In  Jan. 
1912;  V.  94,  p.  209.  The  Tri-City  Ry.  <fe  Light  Co.  was  taken  over  in  June 
1912;  V.  94.  p.  769.  The  Cedar  Rapids  &  Marion  City  Ry.  Co.  was 
acquired  In  July  1912. 

In  Feb.  1913  purchased  the  People's  Gas  &  Electric  Co.  and  the  Mason 
City  &  Clear  Lake  RR.  In  1913  also  acquired  the  Iowa  &  Illinois  Ry. 
and  the  Iowa  &  HI.  Ry.  Term.  Co. 

OPERATIONS. — Does  entire  gas  business  in  Davenport.  Cedar  Rapids 
(supplying  also  suburbs  of  Marion  and  Kenwood  Park  and  intervening 
territory).  Ft.  Dodge.  Iowa  City,  Mason  City,  Bettendorf,  Ottiuuwa  and 
Muscatine,  la.;  t'adillac,  Mich..  La  Porte,  Ind..  Rock  Island,  Moline. 
lOast  Moline,  Milan.  Silvis  and  Watcrtown.  111.;  and  Chattanooga,  Tenn.; 
entire  electric-light  and  power  busine.ss  in  Davenport,  Ft.  Dodge,  Iowa 
City,  Mason  City  and  Muscathie,  la.;  Rock  Island.  Moline  and  East 
Moline,  111.,  and  La  Porte.  Ind.  Has  hot  water  and  steam-heating  system 
in  Davenport  and  Mason  City,  la.,  and  La  Porte.  Ind.  Operates  street 
railways  in  (Tcdar  Rapids,  Marion,  Mason  City.  Muscatine  and  i:)avenr.ort, 
la.,  and  Rock  Island,  Moline  and  East  Moline.  111.;  interurban  railways 
are  operated  between  Cedar  Rapids  and  Marion,  la.;  Mason  City  and 
Clear  Lake,  la.;  Davenport  and  Clinton,  la.;  Davenport  and  Muscatine, 
la.;  Davenport,  la.,  and  Rock  Lsland,  Moline  and  East  Moline,  III.,  Grand 
Rapids,  Grand  Haven  and  Muskegon,  Mich.  Majority  of  franchises 
extend  to  1929.  1930  or  later,  and  some  are  perpetual. 

Child,  Hul.swit  &  Co.  of  Grand  ltai)ids.  who  promoted  the  company  in 
Aug.  1910.  offered  the  stock  in  blocks  of  10  shares  (par  .$100)  1st  pref.  and 
4  shares  (par  $100)  com.  for  $1,000.     V.  91.  p.  519;  V.  02,  p.  1110. 

Transfer  Adcncirs. — Stock  transfer  agencies  are  maintained  in  New  York, 
In  Chicago  and  m  Grand  Rapids.     See  V.  97,  p.  1358. 


Capilalization  as  of  July  31  1915. 


STOCK  AND  BONDS. —      Date.  Interest. 

Common  $12, .500. 000  (SlOO) Q-M 

l.st   prof  $12,500,000    ($100)1 

6%  cum / QJ 

First  &  ref  mtge  gold  (.?100.f    1912  5  p  J-D 


Outstanding.    Maluritii. 
$6,899,568  July'14,1% 

0,481.400  Oct  '15.  m 
7.211.000  June  1  1932 


$.")00&  $1.000) c*&r.tflNew  York  Trust  Co..  N.  Y..  Trustee 


2. 2.50, 0001  Jan     '  I^IS 

trustee.  (Jan     I  1920 

,500,000  .Tan     1  1916 

100.000  Feb     1  1925 

Co.,  Grand  Rap.,  Trustee. 

580,000  Jan      1   1927 


Notes     .$3,000,000     ($1,000,/   1915       6  g  .I-J 

$.500  &  $100)  gold c*lN.  Y.  Trust  Co. 

Note-- 1913       6% 

Cad  Gas  Lt  Co  1st  M  $100.-1    1905       5  P-A 

000  (call,  at  105  &  int).-tf  (Int.  atMich.  Tr 
Chattanooga  Gas  first  mtgef    1907       5  J-J 

$1,500,000  B  ($l,000).c*tfjlnt.  at  Con.  &  Cora.  Tr.  &  .Sav.  Bk.,  Chic, 

Trustee,  or  First  Nat.  Rank.  New  York. 

Chatt  Gas  Co  pf. stock  (.?  100) 6  Quar  .500.000  July '15,  I  H 

People's  Gas  &  El  1st  ref  Mf    1901        5  .\-0  113.000  April  1  1916 

Sl.50.000 tfllnt.  at  First  Tr.  &  Savs.  Mk..  Chicago. 

People's  Otis  &  El  Gen  Mtgef    1906       6  A-O  370.000  .Vpril  I  1931 

$500,000 - tfi  Int.  at  Central  Tr.  Co.,  Chicago,  Trustee 
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For  securilies  covering  raihcay  properties  see  separate  companies  below. 
Stock. — 1st  pref.  stock  is  reel,  at  105  and  accr.  divs.     The  2d  pref.  stock 
was  conv.  Into  1st  pref.  or  com.  stock,  share  for  share,  in  1915.     Com   is 
only  stock  with  voting  power-     V.  91 ,  p.  96,  519;  V.  92,  p.  1110;  V.  95.  p.421. 

Bonds. — Interest  on  first  and  refundiug  is  payable  at  office  of  trustee 
or  Continental  &  Commercial  Trust  &  Savings  Bank,  Chicago.  Mortimer 
N.  Buckner  is  co-trustee.  S3^000  bonds  (not  incl.  in  amount  out- 
standing above)  are  in  the  treasury.  Additional  bonds  may  be  issued  for  re- 
funding underlying  bonds  and  for  75%  of  par  value  of  pref.  stock  of  under- 
lying companies  redeemed  or  purchased,  75%  of  cost  of  betterments,  impts. 
and  add'ns,  and  for  75%  of  cost  of  additional  property,  under  certain  re- 
strictions. Red.  as  a  whole  or  in  part  on  any  int.  day  at  102}^  &  Int.  on 
60  days'  notice.  Bonds  have  a  depreciation  fund  beginning  1917  of  2%  on 
aU  bonds  out,  but  a  portion  of  the  earns,  for  this  fund  are  now  being  set  aside. 
See  description  of  bonds  in  V.  95,  p.  49.  Chatt.  Gas  Co.  bonds  have  a 
suikingfundof  815,000  per  annum  from  1912  to  1926,  incl.,  on  1st  §500,000 
bonds  and  2%  additional  on  any  further  bonds  issued.  Subject  to  call  at 
105  and  int.     V.  84,  p.  805. 

The  Peo.  Gas  &  Elec.  1st  ref.  M.  bonds  are  retired  .?3,000  annually  by 
sinking  fund;  may  be  called  at  105  and  int.  on  any  int.  day. 

The  note  dated  1913  for  .S500,000  is  to  be  retired  from  earnings  and  is 
redeemable  at  any  time  and  is  issued  without  the  deposit  of  collateral. 

The  .$2,250,000  notes  of  1915  are  secured  by  deposit  of  .$3,000,000  1st 
&  ref.  5s  due  1932.  Notes  due  in  1918,  red.  at  par  and  int.;  those  due  in 
1920  at  101  and  int.,  both  on  4  weeks'  notice.  Additional  notes  may  be 
issued  tipon  deposit  of  additional  1st  &  ref.  5s,  but  the  amount  of  notes  out- 
standing never  to  exceed  75%  of  the  par  value  of  bonds  deposited  as  security 
therefor.  During  the  life  of  the  notes  the  company  agrees  to  provide  a 
maint.  and  depreciation  fund  of  not  less  than  123'^  %  of  its  gross  earnings, 
any  part  of  which  not  actually  expended  in  any  calendar  year  for  maint., 
&c.,  to  be  used  for  additional  property  against  which  no  refunding  bonds 
may  be  issued. 

Dividends  ot  \}4%  have  been  paid  quar.  on  1st  pref.  since  Oct.  1910  to 
and  incl.  Oct.  1915.  The  second  pref.  received  M%  quar.  from  Oct.  1910 
to  July  1915.  Was  then  converted  into  1st  pref.  and  com.  stk.  As  to  stock 
div.  on  com.,  see  V.  94,  p.  1250.  Divs.  of  1%  on  com.  were  paid  quar. 
since  April  1913  up  to  and  incl.  July  1914.  None  since.  A  stock  dividend 
of  1%,  payable  in  common  stock,  was  paid  April  1  1914  in  addition  to  the 
regular  dividend  of  1  %  paid  on  the  same  date.     V.  98,  p.  525. 

EARNINGS. — Of  subsidiary  companies  for  12  mos.  ending  Dec.  31  1914 
(report  in  V.  100,  p.  1251),  gross,  86,166,9.59;  net,  after  taxes,  $2,369,425; 
interest  charges.  SI, 314, 136;   siu-plus,  $1,055,289. 

Earnings  of  United  Light  &  Rys.  for  year  ending  Dec.  31  1914,  gross, 
.'81,039,783;  other  income,  .S467, 449;  expenses  and  taxes,  $114,615;  interest, 
$455,833;    pref.  divs.,  $526,073;    balance  for  common,  .$410,711. 

OFFICERS.— Pres..  Frank  T.  Hulswit,  Chicago;  V.-Ps.,  Richard 
Schaddeiee,  Grand  Rapids;  J.  P.  Porter,  Davenport,  la.:  C.  M.  Hurd  and 
T.  I.  Weber,  both  of  Grand  Rapids;  Sec.  &  Asst.  Treas..  L  II.  Heinke, 
Grand  Rapids;  Treas.  &  Asst.  Sec.,  C.  M.  Hurd,  Grand  Rapids.  Main 
office,  Chicago;  operating  headquarters.  Grand  Rapids.  Operating  head- 
quarters for  Iowa  district,  Davenport,  la. — V.  96,  p.  421,  488,  555,  1490; 
V.  97,  p.  178.  300.  13.58;  V.  98.  p.  238.  388.  525,  1921;  V.  99,  p.  468,  750, 
1132,  1362,  1453;  V.  100,  p.  310,  400,  903,  1251.  2012;  V.  101,  p. 450,  924. 

(1)  Grand  Rapids  Grand  Haven  &  Muskegon  Ry. — Electric  road. 
Third-rail  system.     Entire  stock  owned  by  United  Light  &  Rys.  Co. 

ORGANIZ.A.TION. — Incorporated  in  Michigan  on  March  6  1899.  Owns 
and  operates  an  electric  road  on  fenced  right  of  way,  connecting  the  three 
cities  named  in  the  title,  a  distance  of  39  miles.  Franchises  in  all  towns 
through  which  it  passes  extend  to  1929;  otherwise  private  right  of  way. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($100) $1,200,000     

1st  mtge,  $1,500,000  ($1,000)1    1901       5  g  J-J  1,500,000  July    11926 

gold c*tf/Int.  at  Guaranty  Trust  Co..  N.  Y.. Trustee. 

Stock. — Entire  stock,  except  directors'  shares,  deposited  under  United 
Light  &  Rys.  Co.  1st  and  ref.  mtge. 

Bonds. — The  interest  on  outstanding  bonds  was  guaranteed  for  5  years 
by  the  Security  Investment  Co.  of  Pittsburgh.     See  V.  76,  p.  479. 

ROAD. — Extends  from  Grand  Rapids  in  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Connects  at 
Grand  Haven  with  Goodrich  Line  of  steamers  for  Chicago  and  Crosby  Line 
of  steamers  for  Milwaukee,  which  are  in  operation  all  the  year  round.  Total 
track,  51.48  miles,  of  which  4.22  m.  in  Grand  Rapids  and  3.43  m.  in  Mus- 
kegon are  operated  under  favorable  traclcage  agreement  with  the  Grand 
Rapids  Ry.  and  the  Muskegon  Trac.  &  Ltg.  Co.  70-lb.  T  rail.  Operates 
21  passenger,  J 2  express  and  8  work  cars.  Also  does  a  freight,  mail  and 
American  Express  business. — V.  94,  p.  207;    V.  100,  p.  901,  1672. 

(2)  The  Tri-City  Railway  &  Lisht  Co.— 

In  June  1912  control  was  acquired  by  the  United  Light  &  Rys.  Co. 
Tri-City  Ry.  &  Lt.  com,  stockholders  received  in  exchange  for  their  share-s 
$31  16  2-3  cash,  $16  66  2-3  United  Rys.  6%  1st  pref.  and  $12  50  2d  pref. 
3%  stock.     V.  94.  p.  768. 

ORGANIZATION. — Incorporated  in  Connecticut  March  3  1906  and 
controls  through  stock  ownership  the  following  companies: 


Tri-City  Railway  Co.  of  Iowa 
Tri-City  Ry.  Co.  of  Illinois. 
Moline  Rock  Island  &  East.  Tr.  Co. 
Moline  E.  Moline  &  Watert.  Ry.  Co. 
People's  Power  Co. 
Iowa  City  Light  &  Power  Co. 

Controls  all  gas  plants,  electric-lii 


Moline-Rock  Island  Mfg.  Co. 
People's  Light  Co. 
Davenport  Gas  &  Electric  Co. 
Davenport  &  Muscatine  Ry.  Co. 
Muscatine  Lighting  Co. 
Watchtower  &  Campbells'  lis.  Pk.Co 
hting  companies  and  street  railway 


lines  in  the  cities  of  Davenport,  Iowa  City,  Muscatine,  Betteudorf  and 
Rockingham,  la.,  and  Rock  Island,  Moline,  East  Moline  and  other  smaller 
towns  in  Illinois,  and  an  interurban  connecting  Muscatine  and  Davenport. 
Population  served,  approximately  132,209.  Railway  franchises  extend  to 
1930  and  1935;  electric /rarac/iises  to  1935  and  1943,  and  g&s  franchises  to 
1929,  1933  and  1943. 

In  April  1913  the  subsidiary  People's  Light  Co.  increased  Its  auth.  capital 
„tock  from  $1,500,000  to  .$2,500,000. 


STOCK  AND  BONDS —      Date.        Interest. 
Common  $9,000,000  ($100) 

Pref$3,000.000  6%cum($100) 6  Q-J 

Coll  trust  first  lien  mortgage!    1906       5  g  A-O 


Outstanding.      Maturity 

$9,000,000  .Iuly'15,1% 

3,000,000  July '15.  13^ 

7.839.000  April  1  191 


$9,000,000    s    f c&rtf/lnt.  at  N.  Y.  Trust  Co..  N.  Y.,  Trustee. 

1st  &  ref  mtge  $20,000,0001    1910       5  g  J-J  5,943.000  July    1  1930 

gold c*&r*tf/Int.  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Tri-City  Railway  1st  M tf  1902       5  M-S  54.000  Sept   1  1922 

Citizens  Ry  &  Lt  ($500)..c*tf  1902       5  A-O  273.000  April  1  1917 

Iowa    City    Light    &    Pov/erf    1912       5  M-S  400,000  Sept    1  1932 

refunding    mortgage    ($1,-]  Interest  at  Continental  &  Comni'l  Trust  & 

000,000    ($1,000) c*tf       Sav.  Bank,  Chicago,  Trustee. 

Iowa  City  Gas  &  Electric  1st/    1909       6  M-N  250,500  See  text 

mortgage   $400.000 tfUnt.  at  Chic.  Tr.  &  Sav.  Bank,  Trustee. 

Stock. — Pref.  stock  is  redeemable  at  120  and  accum.  divs.  See  V.  827. 
p.  1213.     Listed  on  Montreal.  Toronto  and  Louisville  Stock  Exchanges. 

Bonds. — Of  the  $9,000,000  coll.  trust  bonds,  $600,000  have  been  retired 
by  sink.  fd.  Subj.  to  call  on  any  int.  date  at  105  and  Int.  A  sink,  fund 
of  $50,000  per  ann.  from  Jan.  1  1908  to  1913;  $150,000  for  succeeding  5  yrs.; 
then  $250.()00  per  ann.  to  maturity.  Coupon  bonds  are  in  denomination 
of  $1,000  and  registered  bonds  in  $1,000,  $5,000  or  $10,000  and  multiples. 
They  are  listed  on  N.  Y.  Stock  Exchange.  Of  the  1st  &  ref.  bonds,  suf- 
ficient are  reserved  for  prior  liens,  and  remainder  for  85%  of  cost  of  ad- 
ditions and  improvements.  Subject  to  call  at  105  and  int.  on  any  int.  date. 
Smking  fund  of  1  'A  %  of  bonds  out  begins  Feb.  1  1924.   V.  93,  p.  1465. 

Citizens'  Ry.  &  Lt.  Co.  bonds  fell  due  April  1  1912  but  were  extended  for 

5  years.     Are  subject  to  call  on  any  int.  date  at  110  and  int.     Int.  at  Cleve- 
land Trust  Co.,  trustee,  or  National  Bank  of  Commerce.  N.  Y. 

Of  the  Iowa  City  Lt.  &  P.  Co.  bonds,  $255,500  are  reserved  to  retire 
prior  liens  and  $3-14.500  for  new  construction  at  85%  of  cost.  The  Iowa 
City  Gas  &  Elec.  bonds  mature  serially  $4,000  to  $9,000  annually  from  May 
1  1912  to  May  1  1927  and  $135,000  in  1928.  Subj.  to  call  at  105  and  int. 
on  any  int.  date  after  May  1  1919.  Additional  bonds  may  be  issued  for 
80%  of  cost  of  extensions  and  betterments. 

Dividends. — First  div.  on  pref..  1J^%,  paid  July  1906.  and  1}^%  quar. 
since  to  and  including  July  1915.  A  dividend  of  1  %  was  paid  on  the  com- 
mon stock  Jan.  1  1915  (practically  all  of  this  stock  is  owned  by  United  Light 

6  Ry.  Co.).     Previous  disbursements  on  common  were  not  made  public. 
April.   1%;  .July.   1%. 

ROAD. — Operates  over  123  miles  of  standard -gauge  track,  connecting  th9 
cities  of  Davenport,  la.,  and  Rock  Island.  Moline  and  East  Moline.  111.; 
including  an  extension  to  Muscatine  placed  in  operation  In  1912  and  city 
lines  In  Muscatine.  80-lb.  girder  and  60  to  75-lb.  T  rail.  As  to  operating 
contract  with  Iowa  &  Illinois  Ry..  see  remarks  under  that  company. 


OFFICERS. — Pres.,  J.  F.  Porter,  Davenport;  V.-P..  Richard  Schadde- 
iee, Grand  Rapids;  V.-Ps.,  H.  R.  Tobey.  N.  Y.,  and  B.  J.  Denman,  Daven- 
port; Sec,  H.  E.  Weeks;  Treas.,  Frank  T.  Hulswit. — V.  89,  p.  780,  919; 
V.  90,  p.  1041;  V.  91,  p.  338,  590,  1448;  V.  92,  p.  882,  952;  V.  93,  p.  1465; 
V.  94,  p.  280.  488,  768,  1384, 1444;  V.  95,  p.  818;  V.  96,  p.  1158;  V.100,p.56. 

(3)  Cedar  Rapids  &  Marion  City  Rv. 

ORGANIZATION.— Incorp.  May  1891  In  Iowa.  Franchise,  in  Cedar 
Rapids  expires  1941  and  Indeterminate  on  interurban. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  $1,000,000  ($100) $650,000     

First  mtge  $250,000  ($1,000)/   1891       5  J-J  184.000  July    11931 

c_ntfllnt.  at  Amer.  Tr.  Co..  Boston,  Trustee. 

ROAD. — Owns  road  in  operation,  28.90  miles  in  length,  extending  from 
Cedar  Rapids.  Iowa,  to  Marion;  second  track,  2.28;  sidings,  3.17;  total  of 
all.  28.90  miles.     Rails,  45.  60  and  80-lb.  T. 

(4)  Mason  City  &  Clear  Lake  Railroad  Co. — A  trolley  toad. 
In  Feb.  1913  the  United  Light  &  Rys.  Co.  acquired  control. 
ORGANIZATION,  ETC.— A  trolley  road.     Operated  since  July  1897. 

Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake,  9  miles. 
Length  of  line  within  and  between  the  two  cities,  18.6  m.  Handles  all 
freight  coming  over  Minn.  &  St.  Louis,  Chic.  R.  I.  &  Pac,  Chicago  &  North 
West,  and  Chic.  Great  West,  railways  between  Mason  City  and  Clear  Lake. 
Franchises  run  until  Oct.  31  1935. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  $1,000 .000 $400,000     ..     . 

1st   mortgage  $100,000  goldl    1897       6  J-J  15  8.000  Jan.    I  1917 

($1,000)   c-.tf  (Int.  at  III.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Geueral  mortgage  $2,500,0001    1912       6  g  J-D  316,000  June  1  1932 

gold  ($1,000) c*tf  (Int.  at  First  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds. — Of  the  1st  mtge.  bonds,  a  sinking  fund  retires  $3,000  yearly  at 
103.  $36,000  1st  ref.  bonds  are  reserved  to  retire  old  1st  M.  bonds;  re- 
maining $2,170,000  bonds  are  for  extensions  and  betterments  at  75%  of 
cost,  providing  annual  net  earnings  are  IM  times  int.  charge  (incl.  bonds 
to  be  issued).  Red.  at  105  aud  int.  on  any  int.  day.  Sinking  fund  of  2% 
per  annum  began  June  1  1913  to  provide  for  additions  and  betterments 
or  for  purchase  of  bonds.     V.  94,  p.  1764. 

(5)  Iowa  &  Illinois  Ry. — A  trolley  road. 

In  1913  the  United  Light  &  Railways  Co.  acquired  control. 

ORGANIZATION. — Incorporated  in  Iowa  in  September  1901.  Is  an 
electric  road,  with  a  steam  charter.     Franchises  expire  in  1951. 

In  Feb.  1913  entered  into  an  agreement  with  the  Davenport  &  Musca- 
tine Ry.  (controlled  by  the  Tri-City  Ry.  &  Lt.  Co.)  by  which  the  two  com- 
panies have  established  through  service  between  Clinton  and  Muscatine, 
via  Davenport.  Tri-City  Ry.  &  Lt.  Co.  furnishes  power  and  will  Install 
additional  equip.  Eiectric  light  and  power  is  furnished  to  towns  along  the 
route  of  the  Iowa  &  Illinois  Ry. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common.  $1,500,000  ($100) $1,500,000    

Pref,  $800,000,6%  cum  ($100) 5.54,200     

1st    mtge,    $2,000,000,    goldl    1904       5  g  J-J  1.063,000  Jan.    11924 

($1 .000) c*tf  /Interest  at  Girard  Trust  Co. ,  Phila. ,  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  acquiring  steam  or  other  rail- 
ways and  to  provide  for  steam  railway  terminals  and  equipment  at  80%  of 
cost.  No  sinking  fund,  but  subject  to  call  on  any  Interest  date  at  105  and 
Interest.     See  V.  82.  p.  100,   160. 

ROAD. — Operates  46.91  miles  over  owned  aud  leased  tracks  on  private 
right  of  way.  connecting  Davenport  and  Cliutou,  la.  70-lb.  T  rail.  Stand- 
ard gauge.  Has  agreement  with  Davenport  &  Muscatine  Ry.  for  joint  oper- 
ation between  Clinton  and  Muscatine  via  Davenport.  Also  has  traffic 
agreement  for  transferring  passengers  to  Rock  Island  and  Moline.  III. 

OFFICERS.— Pre?..  J.  F.  Porter;  V.-P.,  F.  W.  Elhs;  Sec.  and  Treas., 
H.  E.  Weeks.— V.  82,  p    100,  160;  V.  95,  p.  680. 

GREEN  BAY,  WIS. 

WISCONSIN  SECURITIES  CO.— A  holding  company. 
ORGANIZATION. — Incorp.  in  Wisconsin  on  Dec.    12  1911   and   is  a 

purely  financing  company  (V.  94.  p.  632).  Controls  Wisconsin  Pub.  Serv. 
Co.  and  owns  .'5717,()00  bonds  of  that  company  placed  in  escrow.  Also 
owns  the  $150,000  outstanding  common  stock  of  the  Sheboygan  Gas  Light 
Co.  (V.  100.  p.  738.) 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock.  SI. 000.000 __       Sl.OOO.OOO    

Sheboygan  Gas  Light  Co. — • 

Common,  .$250.000 ($150,000  out — All  owned  by  Wise  Secur.  Co.) 

Pref.  $500,000  ($100)  6%  cum. 50.000     

1st   &   ref  mtge,   .$750,000  gf   1915       5  J-J  See  text   Jan     1     1935 

($1,000,  $500  and  $100)--llnt.  at  First  Trust  Co.,  Milwaukee.  Trustee 
First    mortgage 5%  250.000  1931 

Stock. — The  Sheboygan  Gas  Lt.  Co.  preferred  stock  is  pref.  as  to  prui. 
and  divs.,  is  non-voting  and  is  subj.  to  call  at  par  on  30  days'  notice. 

Bonds. — Of  the  Gas  Lt.  Co.  1st  &  ref.  5s,  $250,000  are  reserved  to  retire 
1st  M.  bds.  and  $50,000  are  available  for  hnpts.    Red.  on  60  day's  notice. 

OFFICERS.— Pres..  Clement  C.  Smith;  V.-Ps.,  Oliver  C.  Fuller  and 
Wm.  Bigelow;  Sec.  and  Treas.,  Howard  Greene;  Asst.  Sec.-Treas.,  George 
AUison.— V.  94,  p.  632;  V.  100.  p.  1924. 

(1)  Wisconsin  Public  Service  Co. 

ORGANIZATION. — Incorp.  in  Wisconsin  In  Jan.  1912  as  reorganization 
and  merger  of  the  Green  Bay  Tract.  Co.  and  Northern  Hydro-Elec.  Co. 
Owns  and  operates  entire  city  and  interurban  railway  system  (except  about 
1 .66  m.  of  track)  centering  at  Green  Bay ,  and  furnishes  gas,  electric  light  and 
power  to  Green  Bay  and  suburbs.  On  Jan.  1  1914  the  entire  property  of 
the  Green  Bay  Gas  &  Electric  Co.  and  the  Minahan  Electric  Co.  was  pur- 
chased. For  particulars  of  Green  Bay  Gas&  El.  Co..  see  V.  82.  p.  573.  631, 
and  V.  86,  p.  172.  Street  railway  franchise  is  perpetual  and  exclusive 
until  1918. 

STOCK  AND  BONDS —      Date.        Interest. 

Common.  $1,000,000  ($100)- 

Pref,  $600,000  6%  cum  ($100) 

1st  mtge.  &  ref.  $15,000.0001   1912       5  g  J-J  

gold  ($1,000) c*tf/lnt.  at  Wisconsin  Tr.  Co.,  Milwaukee,  trus. 

GreenBay  G&E  Ist&refMl    1905       5  g  M-N  455.000  May  1  1935 

$750,000,  g  ($1.000) c*flnt.  at  Wisconsin  Tr.  Co.,  Milwaukee,  trus. 

Green  Bay  Light  &  Pow  first  r    1899  P-A  34,000  Feb   1    1919 

mortgage , \First  National  Bank  of  Milwaukee,  Trustee. 

Bonds. — Wise.  Pub.  Serv.  bonds  are  subj.  to  call  on  any  Int.  day  at  105 
and  int.  $850,000  of  the  .$2,438,000  bonds  issued  are  held  in  escrow  (of 
which  $717,000  are  owned  by  Wise.  Secur.  Co.)  to  be  issued  under  certain 
restrictions.  Remaining  bonds  are  for  acquisitions  and  to  retire  underlying 
bonds  under  certain  restrictions.  See  V.  94,  p.  1697.  Sinking  fund  of 
2%  of  bonds  outstanding,  commencing  in  1917.  The  Green  Bay  Gas  &  El. 
bonds  are  sub.  to  call  at  105  until  1924;  thereafter  at  par;  .$33,000  have  been 
paid  and  canceled.  $34.()00  Green  Bay  Gas  &  Electric  bonds  are  in  hands 
of  a  trustee  to  retire  the  Green  Bay  Light  &  Power  bonds. 

EARNINGS. — Of  combined  properties  for  year  end.  June  30  1915.  gross, 
$498,251;  net.  after  taxes,  $228,898;  interest.  $153,852;  surplus,  $75,046. 

ROAD,  &C. — Owns  and  operates  all  lines  in  the  city  of  Green  Bay;  also 
a  line  from  Green  Bay  to  East  De  Pere,  and  branch  to  Duck  Creek  and  a 
line  from  Green  Bay  to  West  De  Pere,  Little  Rapids,  Wrightstown  and 
Kaukauna;  total,  42.68 miles  of  track.  70  and  85-lb.  "T"  and  girder  rail; 
26  motor  cars;    4  trailers.     Gas  meters,  3,450;   electric  meters,  2,575. 

OFFICERS. — Pres.,  Clement  C.  Smith;  V.-Ps..  L.  Patton  and  Henry 
L.  Rice;  Sec.  and  Treas.,  Howard  Greene;  Asst.  Sec.  and  Asst.  Treas., 
George  Allison,  all  of  MUwaukee. — V.  94.  p.  632,  1697. 

GREENFIELD,  MASS. 

MASSACHUSETTS  CONSOLIDATED   RAILWAYS. 

ORGANIZATION. — Organized  in  Boston  on  Nov.  16  1911  as  the  Massa- 
chusetts Northern  Rys.  In  May  1913  name  was  changed  to  the  Massa- 
chusetts Consolidated  Railways.  Is  a  voluntary  association  managed  by 
a  board  of  seven  trustees.  V.  93.  p.  1462,  1599.  1787.  Controls  through 
stock  o^vnership  the  following  companies: 

Concord  Maynard  &  Hudson  St.  Ry.| Millers  River  Street  Ry.  (proposed). 
Connecticut  Valley  Street  Ry.  |  Northern  Massachusetts  Street  Ry. 

The  system  comprises  114  miles  of  road,  serving  20  cities  and  towns  in 
Central  and  Northern  Massachusetts.  Both  passenger  and  express  service 
are  provided.  Rights  of  wav  have  been  partly  secured  on  the  proposed  line 
from  Orange  to  Millers  Falls. 

Shares —  Outstanding.     Last  Div. 

Common  $1,640,300  ($100) $1,619,900  Oct.  '13.  hi 

Pref  $1,100,000  ($100)  cum  (see  text)  Q-F 704.600    Aug'15.  IJi 


Outstanding.     Maturity. 

$1,000,000    

600.000  No  div.  yet 
2.438.000  Jan.    1  1942 


Sept.,  1915.] 


ELECTRIC  RAILWAYS 
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STOCK. — Additional  pref.  shares  only  to  be  issued  when  net  earnings  for 
12  mos.  ending  not  more  than  180  days  prior  to  date  of  issue  shall  have  been 
1>4  times  amount  necessary  to  pay  div.  on  shares  out  and  applied  for. 

Divs.  on  pref.  are  57o  to  Nov.  1  1914,  incl.;-5>4%  to  Nov.  1  1917.,  incl., 
and  6%  thereafter.  In  case  of  liquidation  pref.  is  entitled  to  $110  per  share 
up  to  Nov.  1  1914,  $115  to  Nov.  1  1917  and  $120  thereafter.  V.  93,  p.  1599. 

Dividends. — On  pref..  1M%  quar.  from  Feb.  1912  to  and  inc.  Nov.  1914. 
In  1915,  Feb..  1  ?-3  "^"c :  May,  1^8%;  Aug.,  1H%.  On  com.,  initial  div.  of 
14%  was  paid  Oct.  15  1913. 

INCOMR  STATEMENT. — For  yef>,r  end.  June  30  1914,  divs.  rec'd  from 
sub.  COS.,  $31,418;  misc.  int.  rec'd,  !53.724;  profit  on  sale  of  500  shares 
North.  Mass.  St.  Hy.  pref.  --tock,  S2,50C;  total  income.  $37,641;  expenses, 
$9,842;  net  $27,799;  pref.  divs.,  $34,911;  common  divs.,  $S,096;  deficit  for 
year  $15,200;  credit  balance  June  30  1913,  $21,127;  net  charges  to  surplus, 
$962;  surplus  remaining  June  30  1914.  $4,957. 

EARNINGS.— Of  subsidiary  cos.  for  year  endin?  June  30  1914,  gross, 
$549,351;  net,  $164,438;  int.  &  taxes,  $111,760;  pref.  d.vs.  of  constituent 
CCS  ,  $16,200:  com.  divs.  of  constituent  cos  .  $30,783;  balance,  $5,695. 

OFFICERS. — Sec.&  Treas.,  D.  P.  Abercromble  Jr.;  Greenfield,  Mass. — 
V.  94.  p.  351;  V.  96,  p.  1489;  V.  97,  p.  365,  951;  V.  100,  p.  1168,  1671. 

(1)  Connecticut  Valley  Street  Ry. — Trolley.  The  Mass.  Consol. 
Bys.  owns  4,917  shares  of  the  stock. 

ORGANIZATION.— Incorporated  in  1899.  Commenced  Jan.  22  1900. 
Is  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
Ry.,  the  Greenfield  &  Turner's  Falls  Street  Ry.  and  the  Greenfield  Deerfield 
&  Northampton  Street  Ry.,  as  per  plan  in  V.  80.  p.  1111. 

In  May  1915  the  Governor  of  Mass.  .si-^ned  a  bill  authorizing  the  Northern 
Mass.  St.  Kv.  to  absorb  the  company  by  consolidation  or  purchase. 
V.  100,  p.  1833. 


STOCK  AND  BONDS —      Date.  Interest. 

Stock,  com,. $500,000  ($100) Q-F 

Pref,$120,000{6%  cum)  ($100) M-S 

Connecticut  Valley  St  Ry  IstJ    1900  5  g  M-S 


Outstanding.     Maturity. 
$.500,000  Aug'15,J<% 
120,000  Sept. '15,3% 
120.000  Sept.  1  1920 


mort  gold  ($l,000)..c*..ntf  lint,  at  Old  Colony  Trust  Co.,  Boston.  Trust. 
Northam  &  Amh   Lst  mtge.f   1900       5  g  M-S  180,000  Sept.  1  1920 

$180,000  g  ($l,000)..c..ntf  lint,  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Greenfield  Deerfield  &  North  f   1903       5  g  J-J  150,000  July    11923 

first  mort,  $150,000,   gold'i  Int.  at  Mercantile  Trust  Co.,  Boston,  Trust. 

($1,000  and  S500)-_c*..ntf  [No  sinking  fund  and  bonds  cannot  be  called 
Greenfield   &   Turner's   Falls|    1896       5  g  J-D  S62,000  June  1  1916 

first  mtge,  g,  s  f ntfllnterest  at  Beacon  Trust  Co.,  Boston. 

Green&Turnl<a!lsconsm$130.-fl903       5  g  J-D  68,000  June  1  1923 

000  g  (.$500.  $1,000)  c*.ntfllnterest  at  Beacon  Trust  Co.,  Boston,  Trus. 
Notes  payable  June  30  1915- - 175,000     

Bonds. — Greenfield  &  Turner's  Falls  first  mtge.  (originally  $100,000;  pro- 
vides for  the  payment  of  $2,000  annually  from  1897  to  1915,  incl.,  at  a  prem- 
ium. Sufficient  of  the  consols  is  reserved  to  retire  the  1st  mtge.  bonds  at 
maturity.  The  Northampton  &  Amherst  bonds  are  subject  to  call  at  105 
on  4  weeks'  notice,  as  are  the  bonds  of  the  Connecticut  Valley  Street  Ry. 
The  $120,000  Connecticut  Valley  bonds  were  issued  under  the  first  mtge.  of 
the  Northamp.  &  Amh.  St.  Ry.,  which  was  originally  drawn  for  $300,000. 

Dividends. — On  pref.,  3%  semi-ann.  since  Sept.  1910  to  and  incl.  Sept. 
1915.  On  com.,  in  1906  (year  end.  Sept.  30),  2%;  in  1907,  2%;  in  1912, 
I'^^lin  1913.  2'.':^ ;  in  1914,3';,.   In  191.:).  Feb.,  ■'i<;,;May.  '4  %;  Au(?.  ■!,{  % 

EARNINGS.— For  year.  end.  June  30  1914,  gross,  $239,299;  net,  $75,- 
966;  int.  &  taxes.  $50,495;  pref.  divs.,  $7,200;  com.  divs.,  $14,984;  bal- 
ance, $3,288. 

ROAD. — Owns  and  operates  47.054  miles  of  track  between  Miller'sFalls. 
Turmer's  Palls,  Greenfield,  Northampton  and  Amherst.  41  passenger 
cars,  2  snow-plows,  5  other  cars  and  1.34  electric  motors. 

OFFICERS. —  Fres..  F.  E.  Fierce;  Sec.  &  Treas.,  D.  P.  Abercrombie  Jr.; 
Supt.,  J.  A.  Taggart. — V.  95.  p.  297;  V.  96,  p.  1296;  V.  97,  p.  298;  V.  98. 
p.  1392;  V.  100.  p.  1167. 

(2)  Northern  Massachusetts  Street  Ry. — The  Massachusetts  Consol. 
Rys.  owns  all  the  common  stock  ($350,000). 

ORGANIZATION. — Incorp.  in  Mass.  on  July  1  1894  as  the  Athol  <& 
Orange  Street  Ry.  Name  changed  to  above  on  May  1  1913.  In  Jan.  1913 
purchased  the  property  and  franchises  of  the  Templeton  Street  Ry.  and  on 
Mar.  1  1913  absorbed  the  Gardner  Westminster  &  Fitchburg  Street  Ry. 
As  a  result  of  these  acquisitions,  stock  was  increased  from  $74,500,  all  of 
one  class,  to  .$500,000,  of  which  $150,000  is  6%  cum.  pref.  stock. 

The  Governor  of  Mass.  in  May  1915  signed  a  bill  authorizing  the  com- 
pany to  absorb  the  Connecticut  Valley  St.  Rv.  by  consolidation  or  pur- 
chase. V.   100,  p.   1833. 

STOCKS  AND  BONDS—    Date.        Interest.     Outstanding.      Maturity. 

Common  $3.50,000 $3.50,000 In'14-'15.2H 

Pref  6%  cum  $150,000 150,000  In'14-'15,6% 

Ist&refM  $5,000,000  ($1,000  /   1913       5  g  M-N  315,000  May  1  1943 

red'l  on  4!^%  int  bas  c*ntfllnt.  at  American  Trust  Co.,  Boston,  Trustee. 
Gard  Westm  <t  Fitchburg  lst/    1900       5  FA  185,000  Feb    1  1920 

mtge  ($1,000)  gold-.c*ntfllut.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Notes  payable  June  30  1915- . 250,000    .. 

Bonds.— Of  the  $5,000,000  1st  &  ref.  bonds,  $185,000  are  reserved  to 
retire  an  equivalent  amount  of  underlying  bonds.     No  sinking  fund. 

EARNINGS.— Year  ending  June  .30  1914,  gross,  $233,050;  net,  $65,885; 
&mt.  taxes,  $44,940;  pref.  div.,  $9,000;  com.  div.,  $8,750;  balance.  $3,195. 

ROAD. — 17. 7  miles  of  track.— V.  97,  p.  365,  1357;  V.lOO.p.  1168,1833. 

(3)  Concord  Maynard  &  Hudson  Street  Ry. — A  trolley  road.  The 
Mass.  Consol.  Rys.  owns  2.319  shares  of  the  stock. 

ORGANIZATION. — Organized  in  Massachusetts  Mar.  27  1901  Ac- 
quired Concord  &  Clinton  St.  Ry.  Feb.  1  1902.  On  Aug.  25  1911  acquired 
Lowell  Acton  &  Maynard  St.  Ry.     V.  93,  p.  1786.   Franchises  perpetual. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $235,000  (8100) $235,000  See  earnings 

1st   mortgage   $250,000   gold/   1902       5  g  J-J  2.30,000  Jmy       1922 

($1,000)      c&rntfllnt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Notes  payable  June  30  1915- - 50,000    

ROAD. — Owns  19  miles  of  track  between  Concord,  Maynard,  Acton, 
Stow  and  Hudson.  At  Concord  connects  with  Lex.  &  Bos.  and  at  Hudson 
with  Worcester  Consol.  and  Bostoa  &  Worcester. 

EARNINGS. — For  year  ending  Juno  30  1914,  gross,  $77,002;  net 
587;  int.  &  taxes,  $16,325;  div.,  $7,050;  balance,  deficit.  $788. 

(4)  Millers  River  Street  Ry. 

Rights  of  way  have  been  partly  secured  on  this  company's  proposed  line 
between  Millers  Falls  and  Orange. 


$22,- 


GREENSBORO,  N.  C. 

NORTH  CAROLINA  PUBLIC  SERVICE  CO. 

ORGANIZATION. — Chartered  In  North  Carolina  In  1909.  Purch.ased 
the  Greensboro  Elec.  Co..  Greensboro  Gas  Co.  and  High  Point  Elec.  Pow. 
Co.  In  1911  acquired  majority  of  the  stock  of  Salisbury  &  Spencer  Ry.  Co., 
which  company  it  aUso  leases  for  50  years.  V.  93,  p.  1324.  Does  entire  gas, 
electric-light  and  power  and  street  railway  business  of  Greensboro  (and  its 
suburbs  of  Proximity,  Revolution,  White  Oak  and  Pomona),  Salisbury, 
Spencer  and  East  Spencer,  entire  street  railway  and  electric  and  gas  busi- 
ness of  High  Point  and  street  railway  business  of  Concord.  Power  is 
purchased  from  Southern  Power  Company.  In  1910  franchises  had  the 
following  number  of  years  to  ruu:  Groensljoro,  28  yrs.;  High  Point,  59  yrs.; 
Salisbury  and  Spencer,  51  yrs.;  Winston-Salem,  58  yrs.;  also  has  a  30-yoar 
franchise  in  Guilford  (bounty  and  township.  In  1913  obtained  a  60-year 
franchise  for  a  street  railway  in  Lexington  and  Thomasville. 
0.^^,95.;^^  ^^Nl>  UONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,500,000  ($100) .$3,322.90() 

^'^i'i^^  ■■oL™'KO  83.500,000/    1909       5  A-O  l.S80.(i00  Apr    Vi934 


^^I'f'Jw^ '«',»',"    i^  }SL^  ^°'<''    19"'''       •'^K  M-N  761.000  May   1  1945 

$1,000,000    ($1,000). .c*tf  Int.    at   Mich.    Trust   Co.,   Grand    Rapids, 
_     J        ^,  ,^     .  I     trustee,  or  W.  N.  Coler  &  Co.,  N.  Y. 

Bonds.— or  the  1st  &  ref.  mtge.,  $202,.500  are  reserved  to  retire  like 
amount  of  mortg.ago  bonds  of  Greensboro  Elec.  Co.,  $97,600  are  held  in 
treasury  and  $1,319,300  are  reserved  for  future  Improvements  and  ac- 
quisitions under  proper  limitations.  V.  88,  p.  1128;  V.  94.  p.  (iOO.  Sub- 
ject to  call  on  any  interest  date  at  105  and  interest.  Sinking  fund  of 
^^  R^  1'A'i'i'I'  °^  ^'■""^  income,  July  1915  to  1919;  1H%  Julv  1920-1924, 
and  2%  1925  to  maturity.     Of  remaming  Sallsb.  &  Spen.  Ry.  bonds,  $37.- 


000  are  in  treasury  and  $202,000  are  reserved  for  future  extensions  and  im- 
provements.    Redeemable  at  105  and  interest. 

EARNINGS.— For  fiscal  year  end.  Dec.  31  1914,  gross,  $488,629;  net, 
$225,844;  int.  &  taxes,  $141,407;  surplus,  .$84,437. 

ROAD.-  Owns  27.8  miles  of  track.  60  and  70-lb.  T  and  90-lb.  ghder 
rails.  Standard  gauge.  39  cars.  Connecting  extensions  between  the 
various  cities  are  proposed.  Owns  Lindley  Park  at  Greensboro.  Electric 
plants  caoacitv  2.800  h.  p.  178  miles  transmission  lines.  Gas  plants 
capacity  920,000  cu.  ft.,  70  miles  of  mains. 

OFFICERS. — Pres.,  B.  S.  Coler;  V.-P.  &  Gen.  Mgr.,  E.  C.  Deal;  Sec.  & 
Treas..  L.  H.  Hole  Jr.;  Asst.  Sec.  &  Asst.  Treas.,  E.  B.  Coler. — V.  94,  p. 
099;  V.  95.  p.  361;  V.  96.  p.  790;  V.  97.  p.  50. 

T-TSTi"     

GULFPORT,  MISS. 

QULFPORT  &  .MISSISSIPPI  COAST  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Mississippi  in  1905.  Purchased 
the  Biloxl  Electric  Ry.  &  Power  Co.  and  the  Gulfport  Development  Co. 
In  1907  increa.sed  auth.  stock  from  $1,000,000  to  $2,000,000. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  .$2,000,000  ($100) $1,000,000    

1st     mort     $1,000,000     gold/    1905       6  g  A-O  1,000,000  Sept  30  1935 

($1,000)  tfllnt.  atniberniaBk.&  Tr.  Co.,N.  OrL.Trus 

2d  M  gold' ($1,000) ctf/    1907       6  g  J-J  692,000  July    11932 

l&ibernia  Bank  &  Trust  Co.,  Trustee. 
Bil.EI.  Ry.  &  P.  lstmtge.,g.f    1903       6  g  J-J  158,400  Jan     11924 

($100,  $.500  &  $1,000) tfllnt.  at  Hibernia  Bk.  &  Tr.  Co.,  New  Orleans 

Bonds. — The  bonds  of  1905  are  subject  to  call  on  Oct.  1  in  any  year  at 
105;  no  sinking  fund.  Interest  on  2d  mort.  is  payable  at  First  Nat.  Bank, 
Gulfport.  Bonds  have  no  s.  f.  and  are  not  subject  to  call.  The  Biloxi 
Electric  Railway  &  Power  bonds  are  subject  to  call  at  106  and  interest. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $245,173;  net, 
$110,650. 

KOAD. — Operates  13  miles  of  track  from  Gulfport  to  Biloxi  and  11  miles 
from  Gulfport  to  Pass  Christian;  also  6  miles  of  track  in  Biloxi;  total,  30  m. 

OFFICERS. — Pres..  J.  T.  Jone.s;  V.-P.,  W.  T.  Stewart;  Sec,  J.  C.  Simp- 
son; Treas.,  P.  A.  Stilwell;  Gen.  Mgr.,  W.  F.  Gorenflo,  all  of  Gulfport. 
— V.  83,  p.  95. 

HAGERSTOWN,  MD. 

THE  HA.QERSTOWN  &  FREDERICK  RY.  CO. 

ORGANIZATION. — Incorp.  Apr.  7  1913  in  Maryland  as  a  consolida- 
tion of  the  Frederick  RR..  Frederick  Gas  &  El.  Co.,  Myersville  &  Catoc- 
tln  Ry.,  Hagerstown  Ry.,  Hagerstown  &  Boon.sboro  RR.,  Hagerstown  & 
Myersville  RR..  Hagerstown  &  Northern  RR.  and  Frederick  &  Hasrcrstown 
Power  Co.  V.  96.  p.  947,  1422.  Has  purchased  properties  of  the  Frostburg 
Ilium.  &  Mfg.  Co.  under  the  approval  of  the  P.  S.  Commission.  V. 98, p. 1694. 

Franchises  are  perpetual  or  extend  at  least  15  years  beyond  life  of  bonds. 

New  Securities.— In  May  1914  a  new  $10,000,000  6%  first  &  ref.  M.  was 
filed  to  the  Fidelity  Trust  Co.,  Bait.,  trustee.  V.  98.  p.  1608,  1694. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($.50) -.- $2,000,000 

Pref,  7%  cum  ($2,200,000)  $50 635,000    --- 

Ist&refM  $10,000,000  ($1001    1914       6  g  A-O  850,000  Apr   1    1944 

$500  &  $1,000)  g  sf-C.cptjPidleityTr.  Co.,Balt.,Tr.  Int.  pay.  m  Bait. 

Adjustment  mortgage 5%  1,225,000  May  1  1954 

Hagerstown    Ry    first    mtge/    1896       6  g  Q-F  200,000  May    1  1916 

$200,000   gold I  Interest  at  Md.Sur.  &  Tr.  Co.,  Hagerstown. 

Hager&  Myers  RyS125,000_.    1904  5%  120,000  July    11924 

Hagers  &  Boonsb  Ry  1st  M/    1902       5  F-A  110,000  Feb    1  1922 

$120,000  (.$500  &  $l,000)c*\lnt.  at  Maryland  S.  &  Tr.  Co.,  Hagerstown. 
Hagers  &  Nor  RR  1st  mtge(    1908       5  g  F-A  200,000  Mar    1  1927 

$200,000  gold  ($1,000.  $.500'|  Int.  at  Maryland  S.  &  Tr.  Co.,  Hagerstown. 

and  $100) c*(     Trustee,  Wm.  Jennings. 

Meyersv&  Catoc  IstM 1904  5%  35,000  July    11929 

Fred  &  Middletown  1st  mtge/   1905       5  g  J-J  126,000  Dec    1  1935 

$2.50,000  gold  ($1,000) clFideiity  Trust  Co.,  Baltimore,  Trustee. 

Fred  Gas  &  Elec  IstM  $200,- f    1904        5  J-J  179,000  July    11929 

000  g  ($.500&$1,000)  g,p&i  Interest  at  West  End  Trust  Co.,  Philadel- 

by  Fred  RR;  not  sub  to  call  I      phia.  Trustee. 
Monocacy    Valley    Ry    fh-stf   1908  5%  30,000  1925 

mortgage <Steiner  Schley  &  Leonard  Waesche  of  Fred- 

I      erick,  Md.,  Trustees. 
Frostburg  111  &  Mfg  1st  Mf   1899       5  J-J  50.000    July  1  1929 

30-year   bonds lint,  at  First  Nat.  Bank.  Frostburg.  Md. 

Stock. — The  pref.  stock  is  redeemable  at  par  and  dividends.  Common 
stock  has  been  placed  in  a  voting  trust.     V.  98.  p.  1608,  1694. 

Bonds. — Of  the  new  $10,000,000  mtge.,  $1,000,000  are  reserved  to  retire 
prior  lien  and  $8,150,000  reserved  for  additions,  improvements,  &c.  The 
additional  bonds  of  the  $10,000,000  can  be  issued  under  certain  restrictions 
(see  V.  98,  p.  1694).  Rate  of  interest  on  reserved  bonds  issuable,  bearing 
Interest  at  rate  or  rates  not  exceeding  6%  or  less  than  4%.  Sinking  fund, 
beginning  Oct.  1  1919,  payable  semi-ann.:  till  Oct.  1  1926,  1%  of  1st  &  ref. 
6s  and  prior  liens;  1927-1934,2%;  1935-1944,3%.  Red.  at  105  and  mt. 
on  any  int.  date.  The  Hagerstown  &  Hoonosboro  Ry.  bonds  are  rod.  at 
par.     The  Hase'-stown  &  Nor.  RR.  bonds  are  subj.  to  call  after  1917. 

Fred.  &  Midd.  bonds  are  subject  to  call  at  105  on  any  Int.  date.  Fred. 
Gas  &  El.  bonds  are  guar.,  p.  &  i.,  by  Frederick  RR.  Bait.  Trust  Co., 
trustee. 

EARNINGS  (Incl.  Frostburg  Ilium.  &  Mfg.  Co.). — For  year  ending 
Juno  :in  1915.  gross.  .$424,347;  not,  $168,974;  other  inc.,  .$9,662;  int.,  ta.xes, 
&c.,   $113.2.57;   surplus,   .$65,379. 

ROAD. — Operates  street  railways  in  cities  of  Hagerstown  and  Frederick, 
Md..  and  an  interurban  railway  extending  from  Frederick  to  Hagerstown. 
with  extensions  from  Frederick  to  Thurmont,  Md. ,  also  from  Hagerstown  to 
Shady  Grove,  Pa. ,  and  with  branch  lines  to  Boonsboro  and  to  Jefferson,  Md. 
Mileage  operated  aggregates  87.5  miles, 

OFFICERS. — Pres.,  Emory  L.  Coblentz,  Frederick,  Md.;  V.-Pres., 
Henry  Holzapfel,  Hagerstown;  Sec,  M.  P.  Moller,  Hagerstown;  Treas., 
Thomas  H.  Haller.  Frederick:  Asst.  Sec,  &  Treas..  C.  A.  Iloag.  Hagers- 
town: Gen.  Mgr..  M.  A.  Pooler. — V.  96,  p.  947,  1228,  1422,  1488;  V.  98. 
p.  1608,  1694;  V.  101.  p.  614. 

HAMPTON,  VA. 

NEWPORT  NEWS  &  HAMPTON  RV..  O AS  &  ELECTRIC  CO. 

OHGANIZ.VTION. — This  companj'  was  organized  m  1914  as  the  consoli- 
dation of  the  Newp.  News  cV  Old  Pt.  Ry.  &  Elec.  Co..  Citizens'  Ry.  I.,ight 
&  Power  Co..  Hampton  Roads  Traction  Co..  Newport  News  Gas  (^o.  and 
the  Hampton  Phoebus  &  Fort  Monroe  Gas  Corporation  and  provides  rail- 
way, gas  and  electric  light  and  power  facilities  for  the  Virginia  Peninsula. 

STOCK  AND  BOND.S —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,125,000  -. $1,125,000     

Preferred  SI. 2.50. 000  6%  cum. 1,000.000     ...    . 

Ist&ref  M$7„5OO,000g($10Ol    1914       5  g  J-J  3,110.000  .Tan    1    1944 

$.500  &  $1,000) c*.tf/Maryland  Trust  Co,  of  Baltunore,  Trustee. 

UNDERLYING  BONDS— 

Newport  News  di.  Old  Pt.  Ry.  c^  El. — 
First  mortgage  $900,000  gold!    1898       5  g  M-N  900.000  Nov    11938 

($1,000  each) c*  tf  (Interest  at  Alex.  Brown  &  Sons.  Bait..  Md. 

General  mtge  $4,000,000  gold/    1901       5  g  M-S  228,000  Mar    11941 

($1,000  each) ...c*aut.  at  Alex.  Brown  &  Sons.  Baltimore,  Md., 

I      or  at  company  .s  agency  in  New  York. 
First  mtge  Citizens' Ry  L&  Pf    1900       5  g  M-N  79.()0l<  May   1  1940 

$800,000  ($1,000)  gold..c*j      Maryl;ind  Trust  Co..  Baltimore,  Trustee. 

Guar.anteed  prin  &  int (Interest  at  Alex.  Brown  &  Sons.  Baltimore. 

Hampton  Roads  Tr.ac  1st  M..    1905       4J^  J-J  152,000  Jan    1    1930 

Stock. — $250,000  preferred  stock  is  in  treasury. 

Bonds. — Of  the  first  and  ref.  bonds,  $1 ,359.000  are  reserved  for  prior  liens 
as  above,  and  the  romaining  $3,031,000  for  improvements  and  extensions. 
Bonds  are  subject  to  call  at  105  and  int.  on  any  int.  day  upon  one  month's 
notice.  Int.  payable  at  .Mexandor  Brown  &  Sons.  B.-ilti.noro.  or  company's 
agency  in  N.  V.  The  Maryland  Tr.  (^o..  Bait.,  is  trustee  of  both  the  first 
and  general  mortgages  of  the  Newport  News  &  Old  Point  Hallway  & 
EI(<ctric.  The  Newport  News  &  Old  Point  bondi  of  1S9S  an;  subj(>ct  to 
call  at  110  on  any  interest  day  at  60  days  notice.  The  Citizens'  Railway 
Light  &  Power  Co.  bonds  are  subject  tocall  at  110  an  any  interest  day  at 
60  days  notice. 

EARNINGS.— For  year  ending  Dec.  31: 

Calendar  Gross  Netiafter         Other  Interest.         Balance, 

Year —  Earnings.  Taxes).  Income.       Rnit.s.t'ir.       StiriUus . 

1914 $813,861         $296,747         $0,373         $229,908         $7.'^,212 

1913 794.176  274,955  7,113  222,675  69,393 
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ROAD. — Including  Citizens'  Ry.,  Light  &  Power  Co.  and  Hampton 
Roads  Trac.  Co.,  operates  42.98  miles  of  track. 

OFFICERS. — Pres..  C.  Loomls  Allen,  Syracuse,  N.  Y.;  V.-P..  E.  F. 
Peck,  Schenectady,  N.  Y.;  V.-P.  &  Gen.  Mgr.,  J.  N.  Shannahan,  Hamp- 
ton; Treas.,  William  Stewart,  Hampton;  Sec.,  R.  M.  Booker,  Hampton. — 
V.  98,  p.  236,  767,  1460. 


HANOVER,  PA. 

HANOVER  &  McSHERRYSTOWN  STREET  RAILWAY  CO. 

In  April  1915  Brooks  &  Co.  of  ScrantoQ  acquired  control.  V.  100.  p.  1257. 

ORGANIZATION. — Incorp.  in  Penna.  in  1892.  Its  charter  runs  for 
999  years.  Owns  all  the  ($100,000)  stock  of  the  Hanover  Light  Heat  & 
Power  Co. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $200,000  ($50) $135,000  Jan. 'IS.  3% 

First  mtg  $500,000  g  ($1,000)1   1908       5  g  J-D  400,000  June  1  1928 

subject  to  call  at  105-.c*tf /Interest  at  York  Trust  Co.,  York,  Pa.,  Trus. 

BoruUi. — Of  rematalng  bonds  $100,000  are  reserved  for  extensions,  &c. 

Dividends.— In  July  1894,  2H%;  in  1895,  Jan..  23'2:  1897-1902  records 
lost.  1903  and  1904  none.  In  1905,  Jan.,  6%.  In  1906  and  1907.  none; 
Jan.  1908  to  Jan.  1913,  incl.,  6%  per  annum.  In  July  1913  50%  stock 
div.  paid;  Jan.  1914  (regular),  4%;  July,  2%.     In  1915,  Jan.,  3%. 

EARNINGS. — For  cal.  year  1914,  gross,  $96,397;  net,  after  taxes.  &c.. 
$41,353;  interest.  $21,632;  divs.,  $8,100;  surplus,  $11,620. 

ROAD. — Owns  12.57  miles  of  track  in  and  between  Hanover,  McSherrys- 
town,  Littlestown  and  Conewago  Chapel.  Standard  gauge.  60-lb.  T  and 
girder  rails.  An  extension  to  New  Oxford  is  under  construction;  about 
1-3  of  a  mile  is  completed  and  in  operation. 

OFFICERS. — Pres..  J.  A.  Linen  Jr.,  Scranton;  V.-P..  J.  E.  Weisenfluh; 
Sec.  &  Treas..  F.  B.  Athertou.— V.  98,  p.  1459;   V.  100.  p.  1257. 

HARRISBURG,  PA. 

HARRISBURG   RAILWAYS. 

ORGANIZATION. — Incorp.  in  Penn.  on  Nov.  29  1912  and  merged 
the  Central  Pennsylvania  Traction  Co.  (see  "Electric  Railway"  Section  of 
Sept.  1912)  and  its  subsidiaries.     V.  96,  p.  202. 

Of  the  new  bonds,  $3,169,900  have  been  issued,  the  proceeds  of  which  will 
retire  or  provide  for  retirement  of  all  underlying  bonds  except  the  Citizens' 
Passenger  first  mortgage  6s.  A  certificate  was  filed  on  Jan.  6  1914  to 
increase  the  auth.  debt  from  $3,000,000  to  $3,169,900.     V.  98 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding. 

Common  $3,000,000 $3,000,000 

Preferred  cum  $2,100,000 See  text         2,100,000 

First  &  ref.  mtge  $10,000,0001   1912       5  J-D  3,169,900 

($1,000   and   S500) tfJHarrisburg  Trust  Co.,  Trustee. 

1905       5  A-O  8,100  April  1  1935 

Interest  at  Harrisburg  Trust  Co.,   Trustee. 

1905     4>^  g  M-N  17,000  April  1  1935 


(2)  Dover  Somersworth  &  Rochester  St.  Ry. 

All  the  stock  and  $221,000  bonds  owned  by  New  Hampshire  Elec.  Rys. 
ORGANIZATION.— Chartered  under  the  laws  of  New  HampsWre.     Is 
a  consolidation  of  the  Union  Elec.  Ry.  and  the  Rochester  St.  Ry. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Stock  $375,000  ($100) $375,000     -. 

First  mtge  g  $300,000   ($1,-/    1901       5  g  J-J  see  text  July    1  1921 

000);  bds  cannot  be  calledllnt.    at  Amer.    Tr.    Co.,    Boston,    Trustee. 

Bonds. — All  the  bonds  except  $79,000  are  owned  by  New  Hampshire 
Elec.  Rys.  Co.     Sink,  fund  of  $5,000  per  ann.  began  in  1904. 

EARNINGS.— For  cal.  year  1914,  gross,  $111,756;  net,  after  taxes, 
$19,909. 

ROAD. — Owns  and  operates  about  21  miles  of  line. 

OFFICERS.— Same  as  for  Massachusetts  Northeastern  St.  Ry. 


p.  155. 
Maturity. 

"T9"42""" 


Ling  &  Bl  Mtn  mtg  $125,000 
gold   (SlOO  &  $500) --..ctf 

Harr  &  Hum  1st  M  $200,000 
guar  prin  and  Iuterest..tf 

Citizens  Passenger  first  mtge 


itgel    1894       6  g  M-N  75,000  May  1  1924 

$75,000  gold llnt.atCom'w'thGuar.Tr.Co..  Harrisburg. 

STOCK. — Pref.  stock  is  cum.  at  5%  until  1915  and  6%  thereafter. 

REPORT  (of  merged  companies). — For  fiscal  year  ending  June  30  1915, 
gross,  $973,622;  net,  $.548,615;  rentals,  taxes  and  int.,  divs.  and  better- 
ments, $582,245;  deficit,  .$33,6.30. 

ROAD. — Owns  and  operates  73-51  miles  of  line. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  P.  B.  Musser,  Harrisburg;  V.-P.. 
B.  F.  Myers;  Sec.,  John  O  Connell.  Office,  Harrisburg. — V.  95,  p.  1745; 
V.96.D.209;  V.98.P.  155. 


VALLEY  RAILWAYS. 

ORGANIZATION. — Incorporated  in  Pennsylvania  in  July  1912  and  in 
Sept.  1912.  after  increasing  its  stock  from  $10,000  to  $2,500,000  (of  which 
$500,000  is  6%  cum.  pref.),  purchased  control  of  the  Valley  Traction  Co.. 
which  in  turn  controlled  the  Harrisburg  &  Mechanicsburg  Elec.  Ry.,  White 
Hill  &  Mechanicsburg  Pa.ss.  Ry.,  Carlisle  &  Mechanicsburg  St.  Ry.,  West 
Fairview  &  Marysville  Elec.  St.  Rys.,  Harrisburg  &  Riverton  St.  Ry., 
Fairview  &  Riverton  Ry.  and  the  United  Electric  Co. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common  $2,000,000  (SlOO)-.   - $2,000,000    

Pref  cum  .$500,000  ($100) 6%  500,000    

Collateral  trust  $1.700,000 ..tf  1912       5%  1,000,000  Aug  3   1952 

Valley  Trac  tet  M  $700,0001    1903       5  g  A-O  700,000  Oct    1    1933 

gold  ($100  &  $500)  --c*ntf  (Int.  at  Farmers'  Tr.  Co.,  Carlisle.  Pa.,  Trus. 

Bonds.- — Remaining  coll.  trust  bonds  ($700,000)  are  reserved  to  retire 
prior  liens.  Valley  'fraction  bonds  are  subject  to  call  at  110.  A  sinking 
fund  of  $5,000  per  annum  commenced  Oct.  1  1908. 

ROAD. — Operates  44  miles  of  road  from  Harrisburg  to  Marysville  and 

OFFICERS. — Pres.  &  Gen.  Mgr..  C.  H.  Bishop,  Lemoyne.  Pa.;  Sec.  & 
Treas.,  CM.  Davidson.     General  offices,  Lemoyne. —  V.  96.  p.  64 


HAVERHILL,   MASS. 

NEW   HAMPSHIRE  ELECTRIC   RYS. 

ORGANIZATION. — A  voluntary  association  succeeding  the  New  Hamp- 
shire Tr.action  Co.  en  Aug.  1  1905.  Owns  al!  the  stock  of  the  fo'lowing 
companies;  In  New  Hamp.shire,  Dov.,  Somersworth  &  Rochester  St.  Ry. 
Co.;  Rockingham  County  Light  &  Power  Co.;  Granite  State  Land  Co.; 
in  Maine,  Kittery  Electric  Lt.  Co.  ;  in  Mass.,  Mass  Northeastern  St.  Ry. 
Co.  Also  owns  all  the  bonds  of  the  Dover.  Somersworth  &  Rochester  St. 
Ry .  (except  $79,000) ,  of  the  Amesbury  &  Hampton  St.  Ry.  (except  $49,000) 
and  of  the  Citizens'  Elec.  St.  Ry.  (except  $230,000). 

STOCK —  Date.        Interest.      Outstanding.      Last  Div. 

Common  $4,000,000  ($100)-.- $3,900,200     

Pref4%n-c.  $4,000,000  (SlOO) J-J  3,399.500  July '15, 2% 

DIVIDENDS. — Company  paid  1%  each  6  mos.  on  pref.  from  July  1908 
to  and  incl.  Jan.  1910.  From  July  1910.  114%  semi-ann..  to  and  includ. 
Jan.  1912.     July  1912  and  thereafter,  up  to  and  mcl.  Julv  1915,  2% .  s.-a. 

OFFICERS. — Pres.,  D.  A.  Belden,  Haverhill;  V.-P.,  M.  N.  Buckner. 
New  York;  Sec.  and  Treas.,  F.  J.  Home,  New  York.  V.  88,  p.  1500;  V. 
90,  p.  237:  V.  91.  p.  215;  V.  94,  p.  1696;  V.  95,  p.  47,  236.  298;  V.  96 
p.  863;  V.  97.  n.  803;  V.  98,  p.  236;  V.  99.  p.  673. 

(1)   Massachusetts  Northeastern   Street   Ry. 

All  the  stock  of  this  company  is  owned  by  the  New  Hampshire  Elec.  Rys. 

ORGANIZATION. — A  Mass.  corporation.  Owns  and  operates  a  local 
and  interurban  railway  in  Northeastern  Mass.  and  Southeastern  N.  H. 
Maintains  a  through  service  between  Haverhill,  Lawrence.  Lowell.  Nashua, 
Amesbury  and  Newburyport.  Power  is  purchased  from  the  Rockingham 
County  Lt.  &  Pow.  Co.  under  a  contract  extending  beyond  July  1  1934. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Common  stock  ($100) SI. 500,000     

Pref  6%  cum  ($100) 6%  665,000     

Fu-st  and  ref  M  $2,000,000/    1914       5  g  J-J  707,000  July   1  1934 

($1,000)  gold c*\Int.  at  Amer.  Tr.  Co.,  Boston,  Trustee. 

Citizens'   Elec  St  Ry  1st  Mj    1900       5  g  J-D  230,000  Dec  1  1920. 

$230,000   gold iBeacon  Trust  Co.,  Boston,  Trustee. 

Amesbury  &  Hampton  1st  MJ    1899       5  g  A-O  63,000  Oct     1  1919 

gold  SlOO, 000  ($1,000) lint,   at  Beacon  Tr.   Co.,   Boston,   Trustee. 

Bonds. — The  1st  &  ref.  5s  of  1914  are  red.  at  110  and  int.  on  any  int.  date 
on  43  days'  notice.  Of  the  remainder  of  these  bonds  auth.,  $293,000  are 
reserved  for  prior  liens  and  $1,000,000  reserved  for  cost  of  additions  and 
impts.  under  certain  restrictions  (V.  100,  p.  55). 

EARNINGS. — For  year  ending  Dec.  31  1914,  gross,  $696,099;  net.  after 
taxes,  $140,588. 

ROAD,  &c. — Owns  and  operates  about  126  miles  of  .single  track  (80  miles 
in  Mass.  and  46  in  New  Hampshire),  extending  east  and  west  from  Haver- 
hill, Mass.,  entering  on  the  east  Newburyport.  Merrimac.  Salisbury  and 
Amesbury,  Ma.ss.,  and  Plaistow  and  Newton,  N.  H.,  and  on  the  west 
Lawrence.  Methuen  and  Dracut,  Mass.,  and  Salem,  Pelham  and  Hudson, 
N.  H.  Enters  Lowell  and  Nashua  under  trackage  rights.  Owns  and  oper- 
ates local  lines  in  Newburyport  and  Amasbury.  Connects  with  the  Bay 
State  St.  Ry.,  Manchester  &  Nashua  St.  Ry.  and  the  Exeter-Hampton 
&  Amesbury  St.  Ry.  Also  owns  a  large  amusement  park  on  Canobie  Lake 
in  Salem,  N.  H.  88  open  and  53  closed  cars  and  30  work  cars  and  snow 
plows. 

OFFICERS. — Pres.,  D.  A.  Belden;  Treas.,  F.  E.  Webster;  Gen.  Mgr.. 
Franklin  Woodman.— V.  100,  p.  53. 


HAZLETON,  PA. 

WILKES-BARRE  &  HAZLETON  RR. 

ORGANIZATION. — Incorporated  In  New  Jersey  May  1901  and  acgulred 
the  entire  ($1 ,500,000)  capital  stock  and  (SI  ,500.000)  bonds  of  the  WUkes- 
Barre  &  Hazleton  Railway  Co.  (Pennsylvania  incorporation)  and  deposited 
the  same,  together  with  8140,000  (entire  issue)  of  the  Lehigh  Traction  Co.'s 
5%  certificates  of  indebtedness  and  $922,200  of  the  $1,000,000  stock  of 
the  Lehigh  Traction  Co.  as  security  for  the  Wilkes-Barre  &  Hazleton  Rail- 
road Co.  issue  of  first  collateral  trust  mortgzge  5%  gold  bonds.  V.  72, 
p.  1281.  Franchises  are  999  years  in  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wilkes-Barre. 

Interest  Not  Paid. — ^The  interest  due  May  15  1914  on  the  collateral  trust 
mtge.  of  1901  due  May  15  1951  was  not  paid.  In  lieu  of  paying  the  interest 
bondholders  were  requested  to  surrender  their  coups.,  due  May  15  1914  to 
Nov.  15  1916,  and  in  return  the  company  issued  non-interest-bearing  cer- 
tificates for  the  coupons  as  they  become  due.  See  V.  98,  p.  1539.  "The 
default  was  the  result  of  a  strike  of  the  employees  of  the  Lehigh  Treiction 
Co.,  a  subsidiary — See  Lehigh  Trac.  Co.  below. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.  Maturity. 
Common  $2,500,000  ($100) $2,500,000    

Pref  6%  non-cum  S700,000 -.       185,600    

Collateral  trust  mortgage  $2.-1    1901     5  g  M-N  15     1,900,000  May  15 1951 

500,000  gold  ($1,000)-. ..c*/Int.  at  Guaranty  Trust  Co..  N.  Y.,  Trustee 
Collateral  trust  mortgage  $1.-1    1905       5  g  A-O  1,227,000  Oct    1    1945 

500,000  gold  ($1.000) cflnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds  and  Stock. — Of  the  authorized  issue  of  $2,500,000  coll.  trust  bonds  of 
1901,$600.000arereserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
sinking  fund  of  $20,000  per  annum,  which  began  June  1  1908,  is  to  be  in- 
vested in  the  collateral  trust  bonds  or  in  bonds  purchasable  by  savings 
banks  in  New  York  State.  See  V.  72,  p.  1281;  V.  78,  p.  289.  .The  collateral 
trust  bonds  of  1905  have  a  sinking  fund  of  810.000  per  annum',  which  began 
In  1910.  Bonds  can  be  called  at  110.  Preferred  stock  can,  at  option  of 
company  be  changed  at  any  time  into  the  bonds  of  the  company,  at  par. 
said  bonds  to  bear  not  less  than  5% ,  or  may  be  red.  at  par  In  cash. 

EARNINGS. — For  cal.  yr.  1914  (incl.  allied  companies) ,  gross.  $315,248; 
net,  $84,166;  int.,  taxes  and  renewals,  $210,365:  deficit,  $126,199. 

OFFICERS.— Pres..  A.  Markle;  V.-P.  &  Gen.  Mgr..  C.  B.  Houck; 
Sec,  N.  C.  Yost;  Treas.,  Wm.  H.  Remick. — V.  83,  p.  1292;  V.  87,  p.  679; 
V.  98,  p.  1539. 

(1)  Lehigh  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Nov.  7  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazleton  &  Suburban  Electric  Ry.,  capital  $30,000;  Hazleton  &  South 
Side  Electric  Ry.,  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry., 
capital  $75,000.  The  S140,000  certificates  of  Indebtedness  and  .$922,200 
of  Lehigh  Traction  stock  are  deposited  as  security  for  the  WUkes-Barre  & 
Hazleton  RR.  bonds  of  1901. 

Strike — Interest  Defaulted. — On  Dec.  31  1913  a  strike  was  begun  which 
resulted  in  the  default  of  the  payment  of  the  interest  due  June  I  1914  on 
the  1st  M.  5s  of  this  co.  (int.  on  1st  M.  bonds  of  the  Wilkes-Barre  &    Hazle- 

I  ton  RR.  was  also  defaulted,  V.98.p.  1539).  Bondholders  were  requested 
to  surrender  their  coupons  falling  due  June  1  1914  and  the  five  succeeding 
Interest  periods,  and  to  accept  in  lieu  thereof  non-int.-bearing  scrip,  payable 
before  any  dividends  are  paid  and  callable  at  par.     A  protective  committee 

I  was  formed  and  asked  deposits  of  the  bonds  at  Northern  Trust  Co.,  Phila 

j  V.  98,  p.  1694.  Alvan  RIarkle,  Pres.  of  the  company,  volunteered  indi- 
vidually to  purchase  all  the  coupons  which  matured  on  June  1  1914,  and  llke- 

I  wise  the  Dec.  1  1914  coupons.  The  committee,  which  represents  a  large 
nimiber  of  the  $500,000  bonds,  refused  to  accept  the  offer  on  the  ground 
that  conditions  did  not  Avarrant  continued  default  and  that  the  coupons 
might  become  a  lien  ahead  of  the  principal  of  the  bonds.  V.  99,  p.  894, 
1598,   1673. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  $1,000,000  (SlOO) $1,000,000    

First  mortgage  $500,000  gold  1    1893       5  g  J-D  500,000  June  1  1923 

($100.  $500.  $1,000) c*/Markle  Bkg.  &  Tr.  Co.,  Hazleton,  Trustee. 

Certificates  of  indebtedness.... 140,000    

Hazle  Park  bonds,  860,000--.   1895       5  g  A-O  60.000  1925 

ROAD. — Operates  22  miles  of  track,  new  58-lb.  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to  Yorktown 
(connecting  with  Pennsylvania  RR.  and  Lehigh  Valley  RR.),  to  McAdoo 
(south)  and  MlLnesvllle,  Latimer  Mines  and  Freeland  (north). 

OFFICERS. — Pres.,  -\.  Markle;  V.-P.,  C.  B.  Houck;  Sec.  and  Treas., 
N.  C.  Yost;  Gen.  Mgr.,  C.  B.  Houck.  V.  98,  p.  1694;  V.  99,  p.  984,  1598, 
1673. 

(2)  Wilkes-Barre  &  Hazleton  Ry. — A  trolley,  steam  and  third-rail  road. 
ORGANIZATION. — Chartered  Dec.  13   1899  under  General  RaUroad 

Law  Act  of  April  4   1868,  State  of  Pennsylvania.     The  Wilkes-Barre  & 
Hazleton  RR.  owns  the  entire  stock  and  bonds. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity 

Stock  $1,500,000  full  paid $1,500,000    

First     mortgage     $1,500,00011901       5  g  M-N        1,500,000  May  1  1951 

gold ^1  Interest  at  Guaranty  Trust  Co . ,  N .  Y . ,  Trus . 

ROAD. — Owns  27  miles  of  road  from  Hazleton  to  Wilkes-Barre,  and  uses 
for  terminals  1  mile  Lehigh  Traction  Co.  track  at  Hazleton  and  2  miles 
Wilkes-Barre  Terminal  RR.  Co.  track  at  Wilkes-Barre;  total,  30  miles. 
Entire  road  placed  in  operation  May  1  1903.     Ralls,  95  lbs. 

OFFICERS. — Pres.,  Alvan  Markle;  V.-P.  and  Gen.  Mgr.,  C.B.  Houck; 
Sec.  and  Treas.,  N.  C.  Y'ost;  Supt.  of  Trans.,  A.  F.  Harger. 

(a)   Wilkes-Barre  Terminal   RR. 

ORGANIZATION. — Incorporated  on  Oct.  9  1903.  Stock  authorized 
and  outstanding,  835,000  (par  $50).  Bonds  authorized,  $600,000  (c&r);- 
Date  1905;  due  Oct.  1  1945.     Int.  (5  g.  A-O)  payable  in  New  York. 

ROAD. — 3  miles,  between  W.  B.  Ter.  RR.  June,  and  Wilkes-Barre. 
'  Rails,  95-lb.  T;  gauge,  4  ft.  8H  in.  Pres..  C.  J.  Kirschner;  Sec.-Treas.. 
;  N.  C.  Yost. 

I  HELENA,  MONT. 

i  THE  HELENA  LIGHT  &  RAILWAY  CO.— Trolley,  electric  light  and 
:  power,  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  in  Connecticut  in  Sept.  1905  as  suc- 

cessor  to  the  Helena  Light  &  Traction  Co.  V.  81,  p.  1043.  Controls  the 
;  Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street  railways 
'  and  gas  and  electric-light  plants.     Franchises  expire  April  4  1926. 

Decision. — The  Montana  Sup.  Court  In  Feb.  1913  held  that  city  could 

not  enforce  an  ordinance  which  required  the  company  to  light  Its  tracks 

within  the  city  limits  without  expense  to  the  city — see  V.  96,  p.  1422. 
■       STOCK  AND  BONDS —      Date.        Interest.      Outstandi7ig .     Maturity. 
;  Common  8900,000 Q-P  $561,000       Seetext. 

Preferred  $600,000  5%  cum 5  Q-P  374,000  May  15,  IJ^ 

I  First     mortgage     $1,500,0001    1905       5  g  M-S         1.023.000  Sept  1  192o 

1       gold  ($1000)  c*)Int.  at  Columbia  Tr.  Co.,  N.  Y'.,  Trustee. 

I  Bonds. — The  1st  M.  bonds  are  subj.  to  call  at  105  and  int.;  $340,000  are 
i  reserved  for  extens.  and  impts.,  at  85%  of  cost,  and  820,000  in  addllion  to 
•  amount  reported  outstanding'  are  In  treasury.  A  sinkino  fund  of  1  H  %  per 
'  ann .  of  bonds  out  commenced  June  1  1908,  which  will  be  increased  to  2  H  % 
i  per  annum  June  1  1918;  said  fund  to  be  used  in  retirement  of  bonds  at  not 

higher  than  105  and  int.     SeeV.81.  p.  1550.     $117,000  have  been  retired 

by  sink.  fd.  to  date. 


Sept.,  19]  3.  J 


ELECTRIC  RAILWAYS 
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Dividends. — Five  per  cent  per  annum  In  quarterly  installments  is  being 
paid  on  pref.  stoclr.  First  dividend  on  common,  1%,  paid  Oct.  31  1906. 
In  1907.  3%.  In  1909.  3%.  In  1910.  4%.  In  1911  and  1912.  5%.  In 
1913,5%.     Nonesince. 

EARNINGS.— For  12  mos.  end.  Dec.  31  1914,  gross,  $315,862;  net. 
after  taxes.  S100,367;  int.  and  .sink,  fund,  $69,827;  surp..  $30,540.  In  1913 
gross,  $327,164:  net,  after  taxes,  $95,256;  int.  and  sinking  fund,  $68,142; 
surplus,  $27,114. 

ROAD. — Operates  23.55  miles  of  track. 

OFFICERS. — Pres.,P.  G.  Gossler;  V.-Ps.,  J.  H.  Pardee  and  A.  Coppell; 
Sec,  H.  S.  CoUette;  Treas.,  R.  B.  Marchant;  Asst.  Sees.  &  Asst.  Treas's. 
T.  W.  Moffat  (all  of  New  York)  and  A.  B.  Sibley,  Helena.  Operated  im- 
der  the  general  management  of  J.  G.  White  Mgt.  Corp.,  New  York  City. 
—V.  88.P.  1061;  V.  91,  p.  1095;  V.  96.  p.  1422. 

HOLYOKE,  MASS. 

HOLYOKE  STREET  RAILWAY.— TroUey. 

ORGANIZATION.— Incorp.  in  Mass.  June  11  1884.  Leasas  the  Mt. 
Tom  (incline)  RR.  uutilJune  1  1922  at  6%  per  annum  on  the'$100, 000  stock. 
In  1907  purchased  the  Hampshire  Street  Ry.  (previously  leased).  V.  85, 
p.  40.  In  Aug.  1907  purchased  the  Amherst  ,&  Sunderland  Street  Ry.  (V.85, 
p.  294),  giving  a  through  connection  from  Holyoke  to  Amherst  and  Sun- 
derland. 

In  Mar.  1915  issued  $850,000  20-yr.  5%  1st  mtge.  bonds  to  retire  $250,- 
000  bonds  which  matured  April  1  1915  and  for  paying  floating  indebtedness. 
V.  100,  p.  733,  982. 

Strike. — -A  strike  for  a  9-in-l  1-hour  day  with  the  same  wages  as  paid  for 
10  in  12  hours,  which  tied  up  the  company's  lines  for  8H  days,  was  called 
off  Aug.  15  1915  when  an  agreement  was  reached  to  submit  the  dispute  to 
arbitration  (V.  101,  p.  614).     On  Aug.  27  the  men  struck    again  but  went 


p.- 923. 

Interest.  Outstanding.  Ataturity,  &c. 
8  J-J  $1,342,000  July'15,  4% 

5  A-O  850.000  April  1  1935 


back  to  work  Sept.  10  1915.     V.  101, 

STOCK—                                  Date. 
Stock    ($1001 

First   mortgage,    $2,500,000,1    1915 

gold  ($1.000) c*flnt.  atSpringf.  SafeDep.  &  Tr.  Co.,  Trustse 

Deb  bds  ($500,  Sl,000)c*.ntf  1899       5  A-O  85,000  Oct.    1  1920 

Debenture   bonds ntf  1903       5  A-O  265,000  AprU  1  1923 

Leased  line  rental  Mt  Tom  RR 

stock  6% 6  100,000 

Bonds. — ^$350,000  1st  M.  bonds  are  reserved  to  retire  the  debenture  bonds, 
remainder  issuable  for  additions  and  impts.  under  certain  restrictions.  Red. 
at  107  and  int.  on  and  after  AprU  I  1920.   V.  100,  p.  982. 

Interest  on  debenture  bonds  payable  at  Holyoke  National  Bank. 

Dividends. —  From  1892  to  1915,  inclusive,  8%  yearly. 

ROAD.— Has  69.975  miles  of  track,  including  Mt.  Tom  (incline)  RR 
4,900  feet  long,  and  connecting  with  the  Woronoco  Street  Ry.  to  Westfield, 
Mass.;  with  Springfield  St.  Ry.  to  Springfield,  Mass.,  and  with  Northamp- 
ton St.  Ry.  to  Northampton,  Mass.,  and  direct  to  Chicopee,Chicopee  Falls, 
South  Hadley,  Amherst  and  Sunderland.  Passenger  cars,  120;  other  ser- 
vice cars,  27;  snow-plows,  10;  other  vehicles,  7;  electric  motors,  269. 

EARNINGS.— For  year  end.  June  30: 


1915.         1914 
Gross  earnings... $708, 586  $643,861 

Net 193,340     177,642 

Int.,  taxes,  &c._-     97,107       90,145 

OFFICERS.— Pres.,  Louis  D 
of  Holyoke.— V.  86,  p.  52;  V.  96 


V.  100,  p.  733,  982;  V.  101,  p.  614.  923. 


1915. 
Balance  for  divs..  $96,233 
Dividends  (8%)..   107,360 

Deficit $11,127 

Pellisier;  Sec.  &  Treas.,  S.  D.  Nevm,  all 
p.  652,  716;  V.  96,  p.  1840;  V.  99,  p.  816. 


1914. 

$87,49  7 
96,624 
$9,127 


HOUGHTON,  MICH. 

HOUGHTON  COUNTY  TRACTION   CO.— Trolley  road. 

ORGANIZATION. — Org.anized  in  1903  and  took  over  Houghton  County 
Street  Ry.,  which  latter  company  was  meorporated  in  1899.  Franchises 
In  public  streets  expu-e  in  1929,  1930,  1932,  1933  and  1938.  Largely  on 
private  right  of  way.     $100,000  com.  stk.  owned  by  Pub.  Serv.  Invest.  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $750,000  ($100) A-O  $7.50,000        See  text 

Pref  6%  cum  $500,000  ($100) A-O  207,200  Apr '15,  3% 

1st   consol   mtge   $1,600,0001    1908       5  g  J-J  751,000  Jan    1    1937 

($500  and  $1,000)  gold_.tf|Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Hough  Co  St  Ry  mtge  $750.-1    1900       5  g  J-J  349.000  July  1  1920 

000  gold  ($1,000) c*tf/Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Stock  and  Bonds. — Pref.  stock  is  redeemable  at  110.  $349,000  consol. 
mtge.  bonds  reserved  for  prior  liens;  $28,500  are  in  treas.;  $417,000  for  fu- 
ture additions  at  80%  of  cost;  they  are  subject  to  call  as  a  whole  or  In  part 
for  sinking  fund  at  105  and  int.  Sinking  fund  XVi%  of  outstanding  bonds , 
$54 ,500  have  been  canceled.  The  Houghton  County  Street  Ry.  bonds  can 
be  called  as  a  whole  or  in  part  at  105  and  int.  V.  87,  p.  614.  $401,000 
have  been  canceled. 

Dividends.— On  pref..  3%  s.-a.from  Oct.  1908  to  April  1915,  incl.  On 
common,  2%,  Oct.  1909.  In  1910,  April,  2'^%  and  same  amount  s.-a. 
since,  to  and  including  April  1914.     None  since. 

REPORT. — For  12  mos.  ending  .Tune  30  1915.  gross,  $265,299;  net,  after 
taxes,  $97,020;  interest,  $.55,696;  sink,  fund,  $11,345;  surplus,  $29,979. 

ROAD. — Owns  32.2  miles  of  track,  including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  Laurium,  Red  Jacket,  Lake  Linden  and 
Hubbell,  and  the  mining  locations  of  Quincy,  Osceola,  Wolverine,  Allouez, 
Ahmeek  and  Mohawk;  41  cars.     Standard  gauge. 

OFFICERS.- Pres.,  Frederick  P.  Royce.  Boston;  V.-Ps.,  F.  J.  Bowden 
Houghton,  and  T.  N.  Perkins,  Boston;  Sec,  Alvah  K.  Todd.  Boston; 
Treas.,  Henry  B.  Sawyer,  Boston;  Mgr.,  Gardner  Rogers,  Houghton, 
Mich.;  Gen.  Mgrs..  Stone  &  Webster  Mgt.  Assn.,  Boston. — V.  87,  p.  614: 
V.  88.  p.  1499;  V.  89,  p.  666;  V.  94.  p.  1763;  V.  99,  p.  816. 

HUDSON,  N.  Y. 

ALBANY  SOUTHERN  RR.— Third  rail,  except  in  cities. 

ORGANIZ.\TrON. — Incorporated  in  Now  York  Sept.  14  1909  and  Is  a 
reorganization  of  the  All)any  &  Hudson  RR.  Co.  sold  under  foreclosure  on 
Sept.  8  1909  (per  plan  V.  89.  p.  223).  On  Sept.  18  1909  merged  Albany  & 
Greonbu-sh  Bridge  Co.  V.  89,  p.  730.  Franchises  are  perpetual.  Does  a 
pas.senger.  freight  and  express  business  and  supplies  light  and  power 
along  route. 


Interest. 


STOCK  AND  BONDS—      Date. 

Common  .$1,375,000  ($100) 

Pref  $2,100,000  5%  n-c  (SlOO)   .      . 

First     mortgage     $1,500.0001    1909       ..  ^  ...  .. 

gold  ($1,000) c*tf/Bankers  Trust  Co 

Bonds. — $198,000  are  in  treasury.     Recordin 


F-A 

5  g  M-S 


Oulstnndino.      Maturitu. 
$1,375,000    .. 

2,029.000  Aug '11,!^% 
1,500,000  Sept  1   1939 

..  New  York.  Trustee. 

tax  p;u(l.  making  them  laz- 


ext.  in  N(ir  York.    .Sk.  fd.  of  1 J.^  %  of  bond.-i  authorized  from  1917  to  1922 

DIVIDENDS. — Initial  semi-annual  div.  on  pref.,  13^%.  paid  Feb.  1 
1911.     Aug.,  J.^%;  none  since. 

REPORT.— For  year  ending  Juno  30: 
Ytnr  end.  Gross  Net  (after        Interest.        Balance.       Passengers 

■lune 'SO —    Earnings.  Taxes).       Rentals. ('ic.     Surplus.         Carried. 

1915 $,'')02.775         $1.36.692         .$91,719         .$44,973  1.4.52.739 

1914 ...507,048  125.076  98,105  26.971  1.. 563,064 

ROAD. — Operated  by  third-rail  system  from  Albany  via  Rensselaer  to 
Hudson.  Compri-ses  37  miles  of  main  lino  and  9  miles  of  sidings,  with  2 
additional  miles  of  overhead  trolley  road  in  Hud.son.  Total,  61  miles  of 
track.  In  Feb.  1900  made  contract  giving  It  privilege  to  enter  Albany  over 
the  tracks  of  the  United  Traction  of  Albany.  Double-tracking  of  road  be- 
tween Rensselaer  and  Kinderhook  Lake  completed  in  1910.  Operates  19 
passenger  cars.  6  freight  and  2  express  cars,  2  snow-plows  and  2  electric  loco- 
motives. Rails  70  and  SO-lb.  steel;  standard  gauge.  Also  owns  the  high- 
way toll  bridge  ov(U-  Hudson  River  at  Albany.  On  June  30  1915  had  2,087 
electric  and  2,376  gas  cusl<miers. 

OFFICERS.— Pros.,  William  Loeb  Jr.;  V.-P..  Richard  .Sutro;  Sec.  & 
Tro.is..  I.  W.  Day;  (ien.  Mgr.,  James  E.  Howes. — V.  S9,  p.  720.  1140,  1222. 
1346:  V.  92,  p.  183,  185;  V.  94,  p.  122;  V.  97,  p.  1500:  V.  99,  p.  1832;  V.  101 
p.  845. 

INDIANAPOLIS,  IND. 

TERRE  HAUTE   INDIANAPOLIS  &   EASTERN   TRACTION. 

ORGANIZATION.— Incorporated  In  Indiana  on  March  23  1907  and 
acquired  by  purchase  (1)   Indianapolis  &    Eastern   Ry.;   (2)    Indianapolis 


Coal  Traction;  (3)  Indianapolis  &  Western  Traction,  and  (4)  Richmond 
Street  &  Interurban  Ry. 

On  March  25  1907  leased  the  Terre  Haute  Traction  &  Light  Co.  for  999 
years  (see  terms  under  that  company  below),  and  in  April  1907  leased  for 
999  years  the  Indianapolis  &  Northwestern  Traction  and  the  Indianapolis  & 
Martinsville  Rapid  Transit  (see  terms  under  respective  companies). 

In  April  1910  purchased  46,717  of  the  50,000  shares  of  the  stock  of  the 
Indianapolis  Trac.  &  Term.  Co.,  giving  Its  own  common  and  pref.  stock 
In  exchange  (V.  90,  p.  1103,  1240);  and  since  that  time  has  acquired  the 
remamder  of  this  stock  except  directors'  shares. 

On  May  1  1912  leased  for  999  years  the  Indianapolis  Crawfordsville  & 
Danville  Elec.  Ry.  (see  terms  under  latter  company  below).     V.  94,  p.  1567. 

Franchises. — -In  a  letter  to  bankers  in  May  1910,  President  of  the  com- 
pany said:  "The  great  majority  of  the  franchises  under  which  the  system  ia 
operated  extend  well  beyond  the  life  of  these  bonds  [1st  &  ref.  mtge.].  The 
franchises  in  the  city  of  Indianapolis  expire  in  1933." 


STOCK  AND  BONDS —      Date. 

Common  $12,-500,000  ($100) 

Preferred  $12,500,000  ($100) 

lst&  ref  mortgage  $8,000,0001    1910 


Interest. 


Maturity, 


Outstanding. 
$9,100,000 
9,100,000       See  text 
6, .500,000  April  1  1945 
gold  ($1,000)  sf c*tf  fint.  at  Fidelity  Trust  Co.,  Phila.,   Trustee. 


5  A-O 


Indianapolis  &  Eastern  1st 
Cons  M  $1,000,000  gold 
($l,000)sinking  fund__c*tf 

Ind&  Green  IstM,  $300,000 
($1,000)  gold c*tf 


Stock. - 


1902       5  g  J-J  See  text  July  1   1927 

Int.  at  Mercantile  Trust  Co.,  N.  Y.,  or  at 

Central  Trust  Co.,  Indianaoolis,  Trustee. 

1899       5gJ-J  134,000  Jan    1    1929 

Int.  atCit.  Savings  &  Trust  Co.,  Tr.,  Cleve., 

or  at  First  National  Bank,  New  York  City. 

•Pref.  stock  is  5%  cum.  after  July  1  1910.     Should  com.  at  any 

time  pay  6%,  pref.  will  pay  the  same.     V.  90,  p.  1555. 

Bonds. — Remaining  1st  &  ref.  bonds  are  reserved  for  additions  and  im- 
provements, under  careful  restrictions.  Callable  as  a  whole  on  and  after 
April  1  1915  at  105  and  Int.,  or  In  part,  for  sinking  fund  only  at  102 54 
and  int.  on  any  int.  date.     $316,000  held  in  sinking  fund  Sept.  1  1915. 

S.  f.  $55,000  p.  a.  first  5  years  and  $106,675  p.  a.  thereafter:  bonds 
acquired  for  s.  f.  to  be  alive  and  int.  added  to  s.  f.     V.  90,  p.  1491. 

Of  the  $1,000,000  Ind.  &  East,  consols  auth.,  $300,000  are  reserved  to 
retire  the  Ind.&  Greenfieldlst  5s,  $,54 ,000  have  been  canceled  by  sink.  fimd. 
Of  the  remaining  S646.000  out,  $586 .000  are  owned  by  Terre  Haute  Ind.  & 
East.  Trac.  A  sinking  fund,  1%  of  bonds  out.  began  July  1  1908.  Fund  is 
to  be  invested  in  the  company's  bonds  if  they  can  be  bought  at  not  more 
than  105  and  int.  Bonds  cannot  be  called.  See  V.  75,  p.  342.  On  the 
Ind.  &  Greenfield  bonds.  $12,500  is  payable  yearly  to  a  sinking  fund  be- 
ginning Oct.  1  1901,  with  which  bonds  beginning  %vith  No.  1  are  being  pur- 
chased at  105  and  accrued  int.;  $16(5,000  were  so  purchased  up  to 
Sept.  1  1915. 

Dividends. — Initial  div.,  1)4%,  on  pref.  paid  Oct.  1910;  same  amount 
quar.  to  and  incl.  Jan.  1914.    None  paid  since.    See  V.  98.  p.  914. 
REPORT. — -For  entire  system  for  calendar  years: 

1914.  1913.  1912. 

Gross  earnings $6,667,263     $6, .5.33,014     $6,432,060 

Operating  expenses  and  taxes 4,261,162       3,964,864       3,814,428 


Net  earnings $2,406,101  $2„568,150  $2,617,632 

Rentals  and  other  deduc'ns.  sub.  COS.   $1,625,478  $1,594,732  $1,-532,673 

Sinking  funds,  subsidiary  companies.         152,247  1.50,813  145,730 

Int.  &sk.  fd.  ondivis.  bds.  ofthisco.           27„500  27.500  27,500 


Balance .$600,876 

Interest  on  T.  H.  I.  &  E.  T.  bonds..       .$325,000 
Sink.  fd.  on  T.  H.  I.  &  E.  T.  bonds..  55.000 


.$795,105    $911,729 

$325,000    $325,000 

55,000     55,000 


Balance .$220,876        $415,105        $531,729 

Note. — In  addition  to  sinking  funds  as  shown  above,  there  was  paid  as 
Interest  on  bonds  already  held  bv  trustees  in  sinlcing  fund  which  was  ap- 
plied to  the  purchase  of  additional  bonds,  $80,110  in  1914,  $60,.540  in  1913 
and  $49,255  in  1912,  making  total  received  for  sinking  fund  account  by 
trustees  .$299,857  In  1914,  $278,853  in  1913  and  $262,485  in  1912. 

ROAD. — Operates  a  modern  high-speed  electric  railway  over  lines 
which  comprise  a  continuous  route  from  and  Including  the  city  of  Paris  in 
Illinois  through  the  city  of  Terre  Haute  and  towns  of  Brazil,  Greencastle 
Amo,  Clayton  and  Plainfield,  to  the  city  of  Indianapolis,  and  thence,  tlirough 
the  towns  of  Greenfield,  Knightstown,  New  Castle  and  Cambridge  City,  to 
the  city  of  Richmond  in  Indiana;  also  a  line  running  south  from  Indianapolis 
to  Martinsville,  Ind.;  a  line  running  west  from  Indianapolis  to  Danville, 
Ind.;  a  line  running  northwest  from  Indianapolis  to  Lafayette,  with  a 
branch  to  Crawfordsville;  a  line  running  northwest  from  Indianapolis  direct 
to  Crawfordsville  and  from  Terre  Haute  a  line  north  to  Clinton.  Ind.,  and  a 
line  south  to  Sullivan,  Ind.  Also  operates  the  city  lines  in  Indianapolis, 
Terre  Haute  and  Richmond.  Total  miles  in  single  track:  city  lines,  Indi- 
anapolis, 141.08  Terre  H.aute,  27.63;  and  Richmond,  12.81;  total,  181.52 
interurban  lines,  total,  369.31.     Grand  total,  entire  system,  550.83  miles. 

OFFICERS.— Pres.,  Robt.  I.  Todd;  V.-Ps.,  Marshall  S.  Morgan,  E.  B. 
Peck  and  John  J.  Appel;  Sec.  &  Treas.,  Jos.  A.  McGowan. 

Directors. — Robt.  I.  Todd,  Randal  Morgan,  W.  Kestey  Schoepf,  Harry 
8.  New,  J.  J.  Appel,  .los.  A,  McGowan  and  E.  B.  Peck.  V.  90.  p.  1103, 
1240,  1.364,  1491,  15.55;  V.  91,  p.  718;  V.  92,  p.  396.  1375:  V.  94.  p.  209. 
1567:  V.  95.  p.  892;  V.  96.  p.  717;  V.  98,  p.  525,  914;  V.  99,  p.  1911. 

(1)    Indianapolis  Traction   &  Terminal  Co. 

In  April  1910  control  was  acquired  by  the  Terre  Haute  Indianapolis  & 
Eastern  Traction .     V.  90,  p.  1101,  1239. 

ORGANIZATION. — Incorporated  In  Indiana  on  Aug.  4  1902  with 
$500,000  capital,  which  was  increased  in  Jan.  1903  to  $5,000,000  to  lease 
the  Indianapolis  Street  Ry.  and  to  provide  terminal  farilities  for  all  in- 
terurban electric  roads  now  entering  or  yet  to  enter  Indianapolis.  Fran- 
chise is  for  31  years,  under  the  terms  of  "which  the  company  is  to  pay  the 
city  4  cents  per  car  for  the  first  1 1  years,  6  cents  for  the  next  10  years  and  9 
cents  for  the  remaining  10  vears.  "On  Dec.  29  1902  leased  for  31  years  the 
Indianapolis  Street  Ry.     V.  75,  p.   1301. 

Interurban  railways  enter  the  city  under  agreements  bv  which  they  pay 
3  cents  per  passenger  for  all  passengers  carried  In  the  city  limits  and  an 
additional  1  cent  for  those  using  the  terminal  station.     V."81,  p.  264. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Last  Div. 

Stock  $5, 000. 000 J-J  $5,000.000Dec  13  1!4% 

1st  mortg,age  $5,000,000  goldl    1903       ,5  g  A-O  5,000.000  Jan    1    1933 

($1,000)  sink  fund c*tf /Int.  at  Guaranty  Tr.  &  S.D.Co.,  Phila.,  Tr. 

Bonds. — A  sinking  fund  provides  for  the  payment  annually  of  1  1-5%  of 
bonds  outstanding,  including  those  in  theslnking  fund.  SeeV.  76,  p.  1085. 
Bonds  may  be  drawn  for  sinking  fund  at  102'^  and  int.  and  are  subj.  to  call 
at  that  price.    See  V.  81,  p.  264.    $798,000 hcfd  In  sinking  fund  Sept.  1  1915. 

Dividends. — First  dividend  on  stock,  1%.  was  paid  Doc.  31  1908;  In 
1909,  2%;  In  1910,  2%;  in  1911,  5%;  in  1912,  July.  2%;  Dec.  2%.  In 
1913,  June,  2%;  Dec,  1K%.     In  1914,  none. 

ROAD,  &c. — Has  completed  24.39  miles  of  single  track  and  owns  9-story 
office  and  terminal  building,  train-sheds  and  ,3  freight  depots  centrally 
located  In  Indianapolis:  also  real  estate  on  which  s.amo  are  constructed. 
This  terminal  is  used  l)v  all  Interurban  roads  (13  In  ninnber)  entering  Indl- 
pnapolls.  Owns  electrical  and  steam  equipment  of  7.000  k.  w.  capacity. 
Has  110  doublo-t"uck  closed  and  35  double-truck  open  city  cars.  Also 
leases  the  Indianapolis  Street  Ry. 

EARNINGS. — For  calendar  years: 

Year —                  Gross.                 Net.              Charges.  Dividend.  Sur.or  Def. 

1914. .$3,378,757     $1,383,080  $1,409„591       def.$26.5il 

1913... 3,321.088       1,442,144  1,371,200  $162. ,500  def.  91, .5.56 

OFFICERS. — Pres.,  Robt.  I.  Todd;  V.-Ps.,  E.  B.  Pock.  Marshall  S. 
Morgan  and  John  J.  Appel;  Sec.  &  Treas.,  W.  F.  Milholland. — V.  81,  p. 
264:  V.  82,  p.  627:  V.  83.  p.  1411:  V.  87,  p.  1664;  V.  90,  p.  1101,  1239;  V.  94. 
p.  207:  V.  97,  p.  1426:  V.  98,  p.  523. 

(a)   Indianapolis  Street  Ry. — A  trolley  system. 

ORGANIZATION.— Incorporated  In  Indiana  March  7  1890.  After 
acquiring  the  Citizens"  .Street  RR.  of  Indianapolis  and  the  City  R,-»llroad. 
made  a  contract  with  the  City  of  Indianapolis  agreeing  to  surrondor  the 
rights  and  franchises  of  both  companies  and  accept  a  new  franchise  running 
only  thirty-four  years.  The  contract  also  provides  that  c.i.sh  faros  are  not 
to  exceed  five  centos,  with  free  transfers,  and  tickets  are  to  be  sold  at  the  rata 
of  six  for  twenty-five  cents  and  twenty-five  for  one  dollar. 
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80.000     See  text. 

Philadelphia,  Tru.stee. 

.=)%.000       See  text 

,  Philadelphia,  Trustee. 

75.00n       See  text 

Philadelphia,  Trustee. 

85.000      See  text 


The  company  also  binds  itself  to  pay  over  to  the  citv  (which  is  to  expend 
it  on  the  public  works)  the  snrn  of  SSO.OOO  vearlv  from  1S90  to  192.'),  and 
$50,000  vearlv  from  1926  to  1932,  inclusive,  "the  contract  expiring  in  1933 — ■ 
see  V,  68.  p.  723.  The  city  gets  the  riorht  to  purchase  the  property  "at 
any  time  within  two  years  arid  not  later  than  one  year  before  the  expiration 
of  this  contract,"  nothing  to  be  paid  for  the  value  of  the  franchise.  Law 
sustained  May  1902.     V,  74,  p.  936. 

As  to  the  three-cent  fare  case,  which  the  U.  S.  Court  of  Appeals  decided 
Infavor  of  the  Citizens  Co.  in  Dec:  1807,  see  .Supplement  of  Nov.  1898,  and 
V.  64.  p.  842,  1180:  V.  6.5,  p.  51.  181,  1172. 

Guarantees  the  (S400,000)  bonds  of  Broad  Ripple  Traction  Co. ,  and  owns. 
75%  of  its  stock. 

tease. — On  Dec.  29  1902  was  leased  to  the  Indianapolis  Traction  &  Ter- 
minal Co.  for  31  years.  See  V.  75,  p.  1301.  Lease  provides  for  dividend  o' 
1%  Jan.  1  l&03."then  3%  in  semi-annual  installments  for  first  year,  4%  fo' 
second  year,  5%  for  third  j^ear  and  6%  after  July  1906. 

STOCK  AND  BONDS—       Dale.        Interest.  OutstandiTKj.  Maturity ,t^e. 

Canital  stock  (.?1001.      . .  .T-J  S5.000.000  J„]y'i.r,,  3% 

Indianapolis    Street    Ry    gen  f    1899       4  g  J-J  6.00O.0O0  .Ian    1     1933 

mortgage   S6. 000,000   gold-l Interest  at  Guar.  Trust  &  Safe  Deposit  Co.. 

(SI, 000)  guar__    _       c*ntfl     Philadelphia,  Trustee, 
Citizens     Street    Rv"'lst    Ml    1893       5  g  M-N        4,000,000  Mav  1  1933 

$4,000.-000  g  (SI, 000) -c*  tf 'Central  Trvist  Co.,  New  York,  Trustee 
Equip,  certificates  Series  "A"  1    1909        5  M-N 

5200,000  (SI. 000) (Fidelity  Trust  Co 

Equip,  certificates  Series  "B"i    1911       .5  J-J 

.SlOO .000 /Fidelity  Trust  Co. 

Equip,  certificates  Series  "C"  I    1913       5  M-S 

■SlOO. 000 /Fidelity  Trust  Co. 

Enuip.  certificates  Series  "D"!    1913       6  J-D 

$100.000 , 

Interest  on  Citizens'  consols  at  Fourth  Street  Nat.  Bank,  Philadelphia. 

The  mortgage  of  1899  was  for  $7,000,000,  but  51,000,000  has  been  can- 
celed. No  bonds  reserved  for  the  Citizens'  consols.  The  company  binds 
Itself  to  pay  to  the  Indiana  Trust  Co.  a  sum  annually  sufficient  to  redeem 
at  maturity  the  greater  part  of  the  entire  issue  of  Indianapolis  Street  Ry. 
bonds;  thisprovision  is  guaranteed  by  the  Indianapolis  Traction  &  Terminal 
Co.  See  V.  76.  p.  542:  .$612,000  held  in  sinking  fund  Sept.  1  1915.  Equip, 
certificates  Series  "A"  mature  $10,000  on  May  1  and  Nov.  1  each  year  until 
paid  in  full.  $120,000  have  been  retired.  They  cover  purchase  of  54  new 
cars.  V.  88.  p.  1499.  Series  "B"  mature  $5,000  on  Jan.  1  and  July  1  in 
each  year  until  paid  in  full.  $45,000  have  been  retired.  They  cover  pur- 
chase of  25  new  cars.  .Series  "C"  mature  $5,000  on  March  1  and  Sept.  1 
each  year  until  paid  in  full.  Thev  cover  25  new  cars.  $25,000  have  been  re- 
tired. Series  "D"  mature  $5,000  on  June  1  and  Dec,  1  each  year  until 
paid.     Covers  25  new  cars.     $15,000  have  been  retired. 

Stock  and  bonds  listed  on  Phila.  Stock  Exchange.     V.  69 

ROAD. — Operates  116.69  miles  of  track,  with  350  cars. 
OFFICERS.— Pres..  Henry  Jameson:  V.-P.,  H,  S,  New 


p.  851. 
90-lb.  rail. 
V.-P.,  H.  B. 


Oiitstaniiino-      Maturity. 
$2,000,000       See  text 
1,000.000  Sept  '15.  3% 
3.211  ,000  May  1  1944 
[Interest  at  .State  Street  Trust  Co.,  Boston. 
1899       5gJ-J  1,500,000  July  1   1929 


Sink.Fd.      Balance 
$.33,247     $343,883 
31,813       419,930 


Hibbon:  Sec,  &  Treas..  Jos. "A.  McGowan:  Asst.  Sec.  &  Treas.,  W.   F. 
Milholland,  Indianapolis. — V.  79,  p.  151:  V.  88,  p.  1499 

(2)   Terra  Haute  Traction  &  Light  Co. 

Leased. — In  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac.  Co.  for  999  years.  The  latter  company  guarantees  6%  on 
the  outstanding  pref.  stock  and  2%  on  common  for"  l^  years,  3%  for 
1  year,  4%  for  1  year,  and  5%  thereafter,  and  $1,000  per  year  for  organi- 
zation expenses.     V.  84,  p.  7.50. 

The  Terre  Haute  Ind,  &  East.  Trac.  owns  all  the  common  stock  except 
directors'  shares. 

ORGANIZATION. — Is  a  consolidation  In  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Terre  Haute  Electric  Traction  Co.  Principal  railway 
franchises  expire  1952:  principal  lighting  franchise  perpetual;  other  fran- 
chises average  30  years  from  Jan.  1  1906.  Leases  Terre  Haute  &  Western 
Railway  Co. 

STOCK  \ND  BONDS —      Date.        Interest. 
Common  !«;2.000.000  ($100)        .  M-S 

Pref.  $1,000,000  ($1006%  cu.) M-S 

First   cons   mtge   $5,000, OOOi    1904       5  g  M-N 

gold tf  '  .         - 

Terre  Haute  Electric  1st  mtg 

$1,500,000  gold  (81,000)  c*|Int.  at  Boston  Safe  Dep.  &  Tr.  Co.'.  Boston 

Bonds. — The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit 
&  Trust  Co.  are  joint  trustees  of  the  Terre  Haute  Electric  mtge.  Of  the 
$5,000,000  consols,  $1,500,000  are  reserved  to  retire  prior  liens.  The  new 
bonds  are  callable  as  a  whole  at  110  and  int.  on  any  int.  date.  A  sinking 
fund  of  1%  of  outstanding  bonds  commenced  Mav  1  1906.  $289,000  was 
held  by  this  fund  Sept.  1  1915.  The  United  States  Trust  Co.  of  Terre  Haute 
and  the  State  Street  Trust  Co.  of  Boston  are  trustees  of  this  mortgage. 
See  V,  78,  p,  2013. 

EARNINGS.— For  calendar  years: 

Year —  Gross.  Net.      0th. Inc.    Dednc'ns. 

1914 $1,419,173     $643,910     $1,000     $267,780 

1913 1,408.764       716,310       1,000       265.507 

ROAD. — Embraces  87.26  miles  of  track  in  Terre  Haute,  Including  lines 
from  Terre  Haute  to  West  Terre  Haute,  Clinton.  Brazil,  Sullivan  and  San- 
ford.  Ind.     Rails  .60  to  80  lbs.     95  cars. 

OFFICERS. — Pres..  Demas  Demlng;  V.-P..  Robt.  I.  Todd;  Sec.  &  Treas., 
Joseph  A.  McGowan:  Asst.  Sec.  &  Asst.  Treas..  E.  J.  Davis. — V.  84,  p. 
750;    V.  90,  p.  1555;    V.  98.  p.  525. 

(a)   Terre  Haute  &  Western  Railway  Co. — An  electric  road. 

Leased  to  Terre  Haute  Traction  &  Light  Co.  for  999  years  from  Nov.  1907. 

ORGANIZATION. — Incorporated  in  1907  in  Illinois.  Road  extends 
from  the  Indiana  State  line  near  Sanford.  Ind..  to  Paris.  HI..  10.63  miles. 
Began  operation  Oct.  25  1907.  Is  entirely  on  private  right-of-way.  Entire 
com.  and  pref.  stock  owned  by  Terre  Haute  Ind.  &  Eastern  Trac.  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandina.      Maturity. 

Stock  common  $200,000 $200,000    

Preferred  $150,000 150,000    

First  mortgage  $2.50,000  gold)    1907       5  g  M-N  2.50.000  Nov  1   1937 

guar  p  &  i  ($1,000) c*tf/Int.  at  New  England  Tr.  Co.,  Boston,  TruB. 

Bonds. — Are  guar.  p.  &  i.  by  endorsement  by  Terre  Haute  Tr.  &  Lt.  Co. 

EARNINGS. — For  calendar  year  1914,  gross.  $51,235;  net,  after  taxes, 
$20,858;  other  income,  $500:  deductions,  $12,500:  surplus.  $8,858.  In 
1913,  gross,  $55,086:  net.  after  taxes,  $25,899;  other  income,  $500;  deduc- 
tions, $12,500;  surplus,  $13,899. 

OFFICERS. — Pres.,  T.  P.  Grover;  V.-P.,  F.  T.  O'Hair;  Sec,  E.  J. 
Davis;    Treas.,  John  T,  Beasley. —  (V.  90,  p.   1555). 

(3)    Indianapolis  &  Northwestern  Traction  Co. — An  electric  road. 

Lease. — -In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  interest 
on  the  bonds;  also  1!^%  quar.  or  5%  per  annum  on  the  $450,000  pref, 
stock  and  $500  per  year  for  organization.     V.  84,  p.  869. 

Entire  issue  of  common  stock,  excejit  directors'  shares,  is  owned  by  the 
Terre  Haute  Indianapolis  &  Eastern  Traction. 

ORGANIZATION. — Organized  in  1902  in  Indiana.  Operates  a  modern 
high-speed  interurban  railroad,  standard-gauge,  located  upon  private  right 
of  way  outside  of  the  city  corporate  limits.  Extends  northwesterly  from 
the  city  of  Indianapolis  through  the  cities  of  Lebanon  and  Frankfort  to  the 
city  of  Lafayette,  with  a  branch  from  Lebanon  to  Crawfordsville,  each  of 
which  cities  is  the  county  seat  of  its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and  Lafayette. 

The  franchiFes  run  for  31  to  50  years  from  1907  and  permit  the  carrying 
of  freight,  express  and  mail,  as  well  as  passengers. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity, 

Common  $2, .550,000... $2,5.50,000    

Pref  ($1,000,000)  5%  cum Q-J  4.50,000       See  text 

First   mtge   $3,000,000   gold!    1903       5  g  M-S         2,470.000  Mar    1  1923 

(Sl.OOO) c*tf /Int.  at  Columbia  Tr.  Co.,  N.  Y.,  Trus, 

Bonds. — The  remaining  $530,000  for  improvements,  kc,  at  50%  and  75% 
of  cost.     No  s.  f.,  but  bonds  can  be  called  on  any  Int.  date  at  110  and  int. 

EARNINGS.— For  year  ending  Dec.  31  1914,  gross.  $444,909;  net,  after 
taxes,  $141  ,.501;  other  income,  $500:  bond  Interest,  $123, .500;  surplus,  $18,- 
.501.  In  1913,  groFS,  $445,972;  net,  after  taxes,  $163,198;  other  income. 
$500;  bond  interest,  $123, .500;  surplus,  .$40,198. 


ROAD. — Embraces  86.07  miles  of  track  between  Indianapolis.  Zions- 
vllle,  Lebanon.  Frankfort  and  Lafayette,  including  a  branch  from  Lebanon  . 
to  Crawfordsville.     Standard  gauge:    70-Ib.  T  rail.     Operates  20  vestibule 
and  4  freight  cars.     Power  house  and  car  barn  are  at  Lebanon.     V.  88, 
p.  295;    V.  92,  p.  59. 

OFFICERS.— Pres.,  Robt.  I.  Todd:  V.-Ps.,  Chas.  Murdock  and  Harry 
S.  New;    Sec.  &  Treas.,  Jos.  A.  McGowan. 

(4)  Indianapolis  &  Martinsville  Rapid  Transit  Co. — An  electric  road. 

Leased. — ^In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
East.  Trac.  for  999  years.  The  latter  co.  will  pay  the  int.  on  the  bonds:  also 
$500  per  year  for  organization.  V.  84,  p.  749.  The  Terre  Haute  Ind.  & 
Eastern  owns  entire  issue  of  stock  except  directors'  shares. 

ORGANIZATION. — Incorporated  in  Indiana  on  April  24  1901.  Oper- 
ates on  private  right  of  way  except  in  incorporated  towns. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $7.50,000  ($100) .$7.50.000    

First  mtge,  $750,000  ($1,000)1    1902       5  g  J-J  750.000     .Ian  1  1932 

gold c^&r  ntf^  Union  Trust  Co.  and  Security  Tr.  Co.  of  In- 

Idianapolis,  Trus,     Int.  at  Sec.  Tr.  Co.,  Ind. 

Bonds. — No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years  at 
105  and  interest.     .See  V.  78,  p.  1223. 

EARNINGS.— For  calendar  year  1914,  gross,  $169,330;  net,  after  taxes, 
$58,854;  other  income,  $500;  bond  Interest,  $37,500:  surplus.  $21,8.54.  In 
1913,  gross.  $162,463;  net,  after  taxes,  $52,114;  other  income,  $600;  bond 
interest,  $37,500;  surplus,  $15,114, 

ROAD. — Embraces  27.14  miles  of  track  from  Indianapolis  to  Martins- 
ville, completed  in  May  1903.     70-lb.  rails;  standard  gauge. 

OFFICERS. — Pres.,  Robt.  I.  Todd;  V.-Ps.,  Harry  S.  New,  Chas.  Mur- 
dock and  John  J.  Appel;  Sec,  E.  B.  Beck;  Treas.,  Jos.  A.  McGowan. 
V.  84,  p.  749. 

(5)  Indianapolis   Crawfordsville   &   Danville   Electric   Ry. 

Lease. — On  May  1  1912  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac.  for  999  years.  Under  the  lease  the  latter  company  pruaran- 
tees  p.  &  i.  of  l.st  M.  bonds,  5%  divs.  on  $200,000  pref.  stock  and  semi- 
annual divs.  on  com.,  viz.:  H%  from  Nov.  30  1912  to  May  31  1914.  1% 
Nov.  1914  to  May  1916.  lM%Nov.  1916  to  May  1918  and  2%  thereafter. 

ORGANIZATION. — Incorp.  in  Indiana  on  April  20  1912  as  successor  to 
the  Indianapolis  Crawforsd^alle  &  West.  Trac.  sold  at  foreclosure.  Built 
entirely  on  private  right-of-way.  In  cities  and  towns  has  50-year /ranchiscs 
which  permit  the  carrying  of  freight,  express  and  mail  matter. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity, 

Common  $400,000  ($100) M-N  $400,000      See  text 

Pref  $400,000  5%  cum  ($100) J-D  200,000      See  text 

First   mtge    $2, .500,000    goldl    1912       5  g  M-N        1,000,000  May  1  1952 

($1,000)  guar  p&  l..c&r  tf /Interest  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Of  remaining  first  mtge.  bonds.  $1,000,000  are  for  extensions 
and  $500,000  to  be  is.sued  only  under  certain  conditions.  Subj.  to  call  as 
a  whole  but  not  in  part  at  102  H  and  int.  on  any  int.  day.  Sinking  fund  of 
$9,000  per  annum  on  initial  $1,000,000  bonds  out  commencing  March  1  1913 
When  add'l  bonds  are  Issued  fund  shall  be  Increased  by  such  amount  as  will 
retire  2-3  of  such  add'l  bonds  issued.  $29,000  held  alive  in  sinking  fund 
Sept.  1  1915. 

EARNINGS. — For  calendar  year  1914.  gross,  $225,796;  net,  after  taxes. 
$57,470;  other  Income.  $500;  bond  Interest.  $50,000;  sinking  fund,  $9,000; 
deficit,  $1,030.  In  1913.  gro'.s.  $214,708;  net,  after  taxes,  .$50,097;  other 
Income,  $500;  bond  Int..  $50,000;  sinking  fund.  $9,000;  deficit.  $8,403. 

ROAD. — Operatas  41.87  miles  of  road  between  Indianapolis  and  Craw- 
fordsville. Standard  gauge.  70  and  85-lb.  T  rails.  An  extension  from 
Crawfordsville  to  western  boundary  of  Indiana  east  of  City  of  Danville. 
Ind..  is  proposed. 

OFFICERS. — Pres..  John  J.  Appel:  V.-P..  Robert  I.  Todd:  Sec.  &  Treas., 
Jos.  A.  McGowan;  Gen.  Mgr..  Robt.  I.  Todd.     V.  84,  p.  1449.  1565,  1695. 


BROAD  RIPPLE  TRACTION.— A  trolley  road. 

ORGANIZATION. — Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Transit  Co.,  sold  at  foreclosure  July  1899.  The  Indianapolis 
Street  Ry.  owns  about  75%  of  stock,  but  organization  is  separate.  Road 
Is  Jointly  operated  by  the  tfnlon  Traction  Co.  of  Indiana  and  the  Indianap- 
olis Traction  &  Terminal  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $100,000  (par  $100) $100,000 

Mtg  $400,000  g  ($1,000)  c*ntf./ 1899 5  g  J-J        400,000  July    11933 

lint,  at  Guar.  Tr.  &  S.D .Co. (Phila.) .  Trust. 

Bonds. — Are  guar.  p.  &  i.  by  Ind.  St.  Ry.  No  s.  f.  and  bonds  cannot 
be  called.  The  Ind.  Nor.  Trac  Co.  (subsequently  consolidated  with  the 
Union  Tr.  Co.  of  Ind.)  guarantees  p.  &  1.  of  half  ($200,000)  of  the  bonds. 

ROAD. — 7H  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 

OFFICERS. — Pres..  Robert  I.  Todd;  Sec.  Jos.  A.  McGowan;  Treas.. 
E.  B.  Peck.     V.  69.  p.  180;  V.  73.  p.  137.  183;  V.  78,  p.  1167. 

INDIANAPOLIS   &   CINCINNATI    TRACTION   CO. 

ORGANIZATION. — Incorporated  In  Indiana  on  Nov.  17  1910  as  suc- 
cessor to  the  old  Indianapolis  &  Cincinnati  Trac.  Co..  sold  at  foreclosure 
Nov.  10  1910.     V.  91.  p.  1385,  1025. 

In  1911  acquired  the  Indianapolis  &  Southeastern  Trac.  Co.  (aU  of  whose 
com.  and  $30,000  1st  M.  bonds  the  old  Indianapolis  &  Cincinnati  Trac  Co. 
had  owned  and  to  which  company  the  Ind.  &  Southeastern  was  leased)  and 
canceled  Its  com.  stock.  V.  92,  p.  881,  956.  Private  right  of  way  except  In 
cities  and  towns.  County  franchises  perpetual.  Franchises  In  cities  and 
towns  are  for  50  years  (the  oldest  being  dated  1904) ,  except  in  Indianapolis, 
which  is  for  34  years  from  1900.  Has  contract  with  Indianapolis  Traction 
&  Terminal  Co.  for  31  years  allowing  Its  cars  to  enter  Indianapolis. 

In  Nov.  1912  the  I.  &  C.  Light  &  Power  Co.  was  Incorporated  with 
nominal  ($900)  capital  stock  in  the  interest  of  the  Traction  Co.  to  furnish 
light  and  power  to  the  communities  along  the  company's  route. 

In  Feb.  1913  the  1.  &  C.  Electric  RR.  was  Incorp.  with  $10,000  capital 
stock ,  to  extend  the  Traction  Co.'s  lines  from  RushvlUe  to  Cincinnati  by  way 
of  Brookville.  Ind..  and  Harrison,  O.  It  may  later  be  merged  with  the 
Cincinnati  Harrison  &  Indianapolis  Traction  Co. 

In  April  1913  acquired  control  of  the  Cincinnati  &  Westwood  RR.,  a 
mrrow-gauge  road  extending  from  Westwood,  on  the  boundary  line  of 
Cincinnati,  to  Brighton,  within  the  city,  5  1-3  miles.     V.  96,  p.  1297. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2.000,000 

Pref  $1,000,000  (see  text) J-J 

Fir.st  mtge   $4,850,000    ($1,-1    1910       5  J-J 

000)  gold  (see  text) c*/Interest  at  Central  Trust  Co.,  N.  Y.,  Trus. 

I&  8  E  pfstk  $600,000  ($100) A-O  600,000  In  1913,  5% 

Ind  &  S  E  1st  M  $1,000.0001    1905       5  g  J-J  548,000  July   1   1935 

gold  ($1,000)     jint.  at  Farmers' Loan  &  Tr.  Co.. N.Y., Trus. 

Ind  Shelbyv  &  Southeast  Istl    1902       5  g  J-J  452,000  Jan    1    1932 

M  $500,000  g  ($1,000)  sf..  JInt.  at  Amer.Tr.  &  Sav.  Bk.,  Chicago.  Trus. 

Stock.— Ind.  &  Cln.  Trac.  pref.  Is  entitled  to  non-cimi.  divs.  of  2%  until 
July  1  1911.  then  Increasing  1%  yearly  to  July  1  1913;  thereafter  5%  per 
annum.  Ind.  &  S.  E.  pref.  is  redeemable  at  105  and  accrued  dlv.  on  any 
dividend  date.     See  V.  81.  p.  1375.  ,  ^ 

Bonds. — Ind.  &  Cin.  Trac.  IstM.  Is  divided  into  three  classes,  A.  BandC. 
Class  A,  $1,300,000,  all  out:  Class  B,  $200,000.  none  issued;  and  Class  C, 
$3,350,0(X)  (of  which  SIOO.OOO  outst'g),  reserved  for  extens.,  improvem'ts. 
&c.  Entire  series  of  bonds  of  each  class  is  subject  to  call  on  or  after  July  1 
1913  at  105  and  Int.  As  to  priority  of  different  series,  see  V.  92,  p.  956. 
Of  the  $1,000,000  Ind.  &  S.  E.  bonds,  $452,000  is  reserved  for  prior  liens 
They  are  subject  to  call  on  any  Int.  date  at  105  and  Int.  Of  the  Ind.  Shelby. 
&  S.  E.  bonds,  the  entire  issue  may  be  called  on  any  int.  date  at  110.  A 
sinking  fund  on  these  bonds  of  $10,000  per  annum  began  Jan.  1  1908,  for 
which  bonds  can  be  called  at  105.  beginning  with  lowest  number.  $48,000 
have  been  retired. 

Dividends. — On  pref.  paid  in   1911,   1H%:    in  1912,   1%. 

EARNINGS.— For  calendar  year  1913,  gross,  $443,913;  net,  $163,367= 
other  Income,  $1,344;  Interest,  taxes  and  dividends  on  1.  &  S.  E.  pref.. 
$168,537:  deficit,  $3,823.  In  1912,  gross,  $454,731;  net,  $183,727:  other 
income,  $2,920;  interest,  taxes  and  dividends  on  I.  *  S.  E.  pref..  $165, 59< : 
dividends  on  I.  &  C.  Tr.  pref.,  $10,050;   surplus.  $11,001. 

ROAD. — Operates  58  miles  of  track  from  Indianapolis  via  Rushvllle  to 

Connei'svllle  and  49  miles  of  track  from  Indianapolis  via  ShelbyvUle  to 

Greensburg.     Total,  105  miles  of  track.     An  extension  from  Greensbiu-g  to 

1  Harrison,  O.,  Is  proposed.     60  and  70-lb.  T  rails.     20  passenger  cars  and 

;  4  express  cars. 


$2,000,000 
1.000,000  In  1912,  1' 
1,400.000  July  1   1940 


Sept.   1915.] 
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OFFICERS. — Pres.,  Chas.  L.  Henry,  Indianapolis;  V.-P.,  T.  F.  Rose. 
Muncie;  Sec,  John  J.  Appel,  Indianapolis;  Treas.,  John  P.  Wild,  Indian- 
apolis. Office,  Indianapolis. — V.  91,  p.  1025,  1385;  V.  92,  p.  322,  881, 
956:  V.  96.  D.  1297. 


IRONWOOD,  MICH. 

IRONWOOD  &   BESSE/nER   RAILWAY   &   LIQHT  CO. 

ORGANIZATION. — Incorporated  in  Wisconsin.  Is  a  consolidation  of 
the  Ashland  Power  Co.  and  the  Gogebic  &  Iron  Counties  Ry.  &  Ligiit  Co. 
Controls  the  electric  light,  power  and  street  railway  business  in  Ashland, 
Ironwood,  Bessemer,  Hurley  and  Giles;  the  gas  business  in  Ashland,  and 
the  water  supply  companies  in  Ironwood  and  Hurley.  Also  owns  some  of 
the  most  valuable  natural  water  powers  In  Wisconsin.  There  are  three 
water-power  stations  operated  by  the  company;  the  last  being  put  in 
operation  in  Feb.  1914.  Franchises  in  Ironwood  and  Bessemer  expire  in 
1941.     In  Wisconsin  operates  under  indeterminate  franchise. 

In  Jan.  1913  increased  its  auth.  pref.  stock  from  $200,000  to  $400,000. 

In  Sept.  1915  the  Wise.  RR.  Comm.  auth.  the  sale  of  SIOO.OOO  Ashland 
Lt.,  I'ow.  &  Si.  Ry.  1st  M.  5%  bonds  at  not  less  than  75  to  defray  the  co.st 
of  building  a  1.50()-k.  w.  turbine  plant  in  Ashland. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $500,000  (8100) 8500,000    

Pref  .$400,000  (SI 00)  ti%  cum Q-M  200,000       See  text 

First   mtge   $2,500,000   gold!    1911  5  P-A         1,302,000     Feb  1  1936 

sink  fund  (.$1,000)  c*.cpt/Int.  at  American  Trust  Co.,  Boston,  Trustee. 
Ash  Lt  P  &  St  Ry  1st  mtgef    1909       5  g  J-J  520,000     Jan      1939 

$1,000,000    gold     (Sl,000)Unt.  at  Chicago  Sav.  Bk.  &  Tr.  Co.,  Trustee 
c&r_cpt(      (Leverett  Thompson  of  Chic,  Co-Trustee. 

Bonds. — Remaining  Ironwood  &  Bessemer  1st  M.  bonds  may  be  issued 
for  75%  of  cost  of  new  property  under  certain  restrictions.  They  are  sub- 
ject to  call  on  any  int.  date  after  Feb.  1  1915  at  104  and  int.  for  sinking  fund. 
Sinking  fund  provides  for  retirement  of  1%  of  outstanding  bonds  beginning 
with  year  ending  Feb.  1  1916.  Ashland  Lt.,  Pow.  &  St  Ry.  bonds  are 
subject  to  call  on  any  int.  day  at  104  in  and  after  1914.  Sinking  fund  of  1  % 
of  bonds  out  began  in  1912. 

Dividends. — 6%   per  annum  is  being  paid  on  preferred. 

ROAD. — Operates  7'^  miles  of  line  in  Ashland  and  also  about  714  miles 
In  Ironwood,  Hurley  and  Gile;  a  local  road  in  Bessemer  and  an  interurban 
line  of  about  7  miles  between  Ironwood  and  Bessemer,  which  was  completed 
in  July  1913. 

OFFICERS.— Pres.,  M.  M.  Reid,  Ashland;  Sec.  Geo.  F.  Merrill,  Ash- 
land: Treas.,  W.  Louis  Williams,  Boston. — V.  93,  p.  1260;  V.  96.  p.  63. 


ISHPEMING,  MICH. 

MARQUETTE  COUNTY  GAS  &  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  Maine  on  Nov.  19  1906  as  reor- 
ganization of  the  Marquette  County  Gas  Light  &  Traction  Co.,  sold  under 
foreclosure.  V.  83,  p.  1037.  Does  gas  and  electric-light  business  in 
Negaunee  and  Ishpemiug. 

Franchises  expire:  Street  railway,  1936:  gas  and  electric  m  Ishpeming, 
perpetual:    in  Negaunee,  gas,  1933;    electric  light,  1921. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $750,000  ($100) Quar.  $750,000  In  1914,  3% 

Pref  6%  cum  $250,000  ($100) Monthly  125,000  In  1914,  6% 

First   mtge   $1,000,000   goldf   1910       6  J-J  375,000     Jan  1  1930 

($1,000) c*.tf/Int.  at  First  Tr.  &  Sav  Bk.,  Chic,  Trustee. 

Bonds. — First  mtge.  bonds  are  reserved  under  certain  restrictions  for 
improve'ts  and  extens.  at  85%  of  cost  thereof.  Sinking  fund  of  1  %  of  bonds 
out  from  1913  to  1915,  incl.,  from  1916  to  1929.  incl.,  2%  yearly.  Red.  at 
105  and  int.  on  any  Int.  day.     V.  91,  p.  1767. 

EARNINGS. — For  calendar  year  1914,  gross,  $158,007:  net,  after  taxes, 
$63,782;  charges,  $21,779;  surplus,  $42,003.  In  1913.  gross,  $154,101;  net, 
$53,172:  charges,  $20,536;  surplus.  $32,636. 

ROAD. — Operates  434  miles  of  track  In  and  between  Negaunee  and 
Ishpeming. 

OFFICERS.- Pres.,  L.  E.  Myers;  V.-P..  M.  J.  Insull;  Gen.  Mgr., 
A.  C.  Harrington,  Ishpeming:  Sec  &  Treas.,  W.  H.  P.  Weston,  1117 
Monadnock  Bldg.,  Chicago. — V.  91,  p.  1767;   V.  94,  p.  279,  351. 

ITHACA,  N.  Y. 

ITHACA  TRACTION  CORPORATION. 

ORGANIZATION. — Incorp.  In  N.  Y.  Mar.  30  1914  as  successor  of  the 
Ithaca  Street  Ry.  sold  at  foreclosure  under  bondholders'  reorganization  plan. 
The  new  co.  is  controlled  by  the  Central  N.  Y.  Southern  RR.  Corp.,  an  al- 
lied steam  road,  by  ownership^of  all  the  ($400,000)  outstanding  stock  and  all 
($488,000)  outstanding  1st  &  ref.  bonds.  The  Central  N.  Y.  Southern  RR. 
Corp.  is  a  reorganization  of  the  New  York  Auburn  &  Lansing  RR.  and  is 
capitalized  as  follows:  Common  stock,  auth.,  $1,275,000:  outstanding 
$375,000.  Pref.  stock,  auth.  and  outstanding,  $725.000: and  1st  and  coll. 
tru.st  5s  due  1964.     Auth.  $4,000,000:  out.,  $1,000,000.     (V.  99,  p.  538.) 

Ithaca  Trac  Corp.,  it  is  stated,  has  asked  the  P.  S.  Comm.  for  approva 
of  its  first  and  ref.  mtge.  and  for  permission  to  issue  $2,000,000  bonds  there- 
under. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Capital  stock,  $1,000,000 *$400.000 

Ist&refM  $2,000,000.  g,  red!    1914  5  A-O       See  text.      Apr  "11964 

any  Int  dateat  par&intc*tf|     Columbia  Trust  Co.,  N.  Y.,  trustee. 
Ithaca  Street  Railway  1st  Ml    1892         6  J-J  175,000  July    1  1922 

$175,000    tfj      Int.  at  Farmers  Loan  &  Tr  Co.,  N.  Y. 

2nd  M  $75,000 tf_.   1894         6  J-J  75,000  July  1  1922 

Cayuga  Lake  El  Ry  1st  M.tf  1894         6  J-D  25,000  June  1  1922 

*  All  owned  by  the  Central  N.  Y.  Southern  RR.  Corp. 

Bonds. — Of  the  1st  &  ref.  mtge.  5s.  $488,000  are  i.s.sued  and  are  all  owned 
by  the  Cent.  N.  Y.  So.  Remaining  bonds  are  reserved  for  future  require- 
ments, including  the  retirement  of  the  three  underlying  prior  lien  as  above. 

ROAD. — Owns  and  operates  10.41  miles  of  track.     Rails,  80-lb  "T." 

OFFICERS. — Pres..  R.  B.  Williams  Jr.,  Ithaca,  N.  Y.;  V.-P's.,  H.  W. 
Fitz,  Chas.  E.  Hotchkiss,  H.  A.  Clarke:  Treas..  &  Pur.  Agt.,  T.  P.  Clancy. 
V.   99.  p.   538. 

JACKSON,  MISS. 

JACKSON   LIGHT  &  TRACTION   CO. 

Controlled  by  American  Public  Utilities  Co. 

ORGANIZATION. — Incorp.  in  Miss,  in  May  1912  to  combine  local  gas, 
electric  light  and  power  and  street  railway  properties.  Has  contract  for 
city  electric  lighting  running  to  April  1923.  Franchises  extend  beyond 
April  1  1922. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) $1,000,000 

Prof  6 7o  cum  $600.000 ...  520,000  

First    mtge    $2, .500, 000    goIdT   1912       5  A-O  909.700  AprilT  1922 

(1100,  $.500,  $l.()00)sf.c*tf /Chicago  Savmgs  Bank  &  Trust  Co.,  Trustee. 

Bonds. —  Remaining  $1,549,200  bonds  are  for  impts.,  add'ns  and  extens. 
under  certain  restrictions.  Subject  to  call  on  any  int.  date  on  or  after 
April  1  1914  at  105  and  int.  Sinking  fund  of  2%  of  bonds  out  begins  Feb.  1 
1914.  $41 ,100  retired.  Int.  in  Chic,  and  at  N.  Y.  office  of  P.  W.  Brooks 
&   C^o.     See  V.   94.  p.   1566. 

.^EARNINGS.- For  12  mos.  end.  Apr.  30  1915,  gross,  $290,058;  net 
$87,428. 

ROAD. — Owns  14  miles  of  track.  Standard  gauge.  18  passenger  cars. 
—V.  94,  p.  1566;  V.  98,  p.  1244:  V.  101,  p.  773 

JACKSON,  TENN. 

JACKSON   RAILWAY  &   LIGHT  CO. 

ORGANIZATION. —  Incorporated  in  Tonnes.seo  in  July  1900.  and  Is  suc- 
cessor to  the  Jackson  &  Suburban  Street  Railroad  Co.  Franchise  expires 
P  1037.  Also  owns  a  park  of  15  acres.  Does  lighting  and  power  business 
in  addition  to  street  railway. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding 

Common  $600,000  ($100) $1.50.000 

Preferred  6' v.   cum .  100  000 

First  mtge  .«600, 000  ($1,000)  \    1906       .5g"j-j'  494, 000 

Nosf.     Redeem  at  105-.cfColumbla  Trust  Co.,  Louisville 


Maturity. 


Jan  l'i937 
Trustee. 


Stock  and  Bonds. — $150,000  com.  and  $6,000  bonds  are  held  in  treasury 


EARNINGS. — For  calendar  year  1914:  gross,  $119,234:    net,  $59,113. 
ROAD. — Operates  6.2  miles  of  track.     60-lb.  rail. 

OFFICERS. — Pres.,  Harry  Weissinger;  V.-P.  &  Gen.  Mgr.,  S.  S.  Bush; 
Sec.  &  Treas.,  Geo.  W.  Lewis,  all  of  Louisville,  Ky. — V.  83,  p.  95. 


JACKSONVILLE,  FLA. 

JACKSONVILLE  TRACTION   CO.— Trolley. 

ORGANIZATION.— Is  a  re-Incorporation  in  Mass.  in  March  1911  (V.92, 
p.  881)  of  the  Jacksonville  Elec  Co. ,  which  was  a  consolidation  of  the  Jack- 
sonville St.  Ry.  Co.,  the  Main  St.  RR.  Co.  and  the  Jacksonville  Elec.  Lt.Co. 
Stock  of  old  company  was  exchanged,  share  for  share,  for  stock  of  new  com- 
pany. Railway /rancfti'se  e.xpires  in  1932.  Does  entire  electric  railway  bus- 
iness in  Jacksonville.     $350,000  com.  stock  is  held  by  Pub.  Serv.  Invest.  Co. 

On  Feb.  28  1914  shareholders  authorized  $500,000  additional  pref.  and 
$500,000  additional  common,  making  $1,000,000  pref.  and  $1,500,000 
common.     V.  98,  p.  763,  690,  611. 


STOCK  AND  BONDS—      Date.  Interest. 

Common  $1,500,000  ($100).. Q-F 

Pref6%  cum$l,000,000($100) 6  Q-P 

First  consol  mtge  $5,000,0001    1911  5  M-S 


Outstanding.      Maturity. 

Sl,000,000Nov.,'14,l?i 
500,000  Aug.  '15.  5i 
850.000  Mar.  1   1931 


($500  and  $1,000).  ..c*tf  (Int.  at  State  Street  Trust  Co.,  Boston,  Trus. 
Jacksonv  Elec  1st  M  $1,250,-1    1902       5  g  M-N        1,245,000  May  1  1927 

000  gold  ($l,000)..c*.ntf/lnt.at  American  Trust  Co.,  Boston,  Trustee. 
Two-year  coupon  notes 1915       - 750,000         1917 

Stock. — $100,000  common  stock  not  reported  outstanding  held  in  treasury. 

Bonds. — Of  the  1st  consol.  bonds,  $1,245,000  are  reserved  to  retire  Jack- 
sonville Elec.  1st  M.  and  $2,905,000  are  for  additions  and  improve- 
ments at  80%  of  cost.  Subject  to  call  as  a  whole  or  in  part  for  sinking 
fund  at  105  and  int.  Sink,  fund,  1%  per  annum  of  bonds  out  begins  Mar.  1 
1917.  V.  92,  p.  1564.  Jaclcsonv.  Elec.  Co.  bonds  are  subj.  to  call  as  a 
whole  at  105  and  int.  on  any  int.  date.  A  sinking  fund  of  1%  annually  of 
bonds  out  commenced  May  1  1907,  which  may  be  used  for  exten.  and  impts. 
or  in  purchase  of  bonds.     $5,000  bonds  have  been  canceled. 

Dividends. — Paid  1 H  %  quarterly  on  preferred  to  May  19 15;  in  Aug.  only 
?4  %  was  paid.  On  old  Electric  Co.  com.  6%  annually  from  Aug.  1  1905  to 
Aug.  1  1910.  when  rate  was  increased  to  7%  and  same  amount  paid  to  Feb. 
1911.  On  new  Traction  Co.  com.  initial  div. —  IH% — paid  in  May  1911: 
same  rate  quarterly  to  and  including  Nov.  1914.     None  since. 

EARNINGS. — For  12  mos.  ending  June  30  1915,  gross,  $645,283:  net, 
after  taxes,  $197,715:  interest,  $153,593;  impt.  fund,  $12,450;  sur.,$31,672. 

ROAD. — Operates  53.83  miles  of  track.       Has  118  cars.     Gauge  5  feet. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin,  Savannah,  Ga.;   V.-Ps.,  Chas.  F 
Wallace,  Guy  L.  Weymouth  and  Harry  H.  Hunt;  Treas.,  Henry  B.  Sawyer; 
Sec,  Alvah  K.  Todd;  Mgr.,  Hardy  Croom,  Jacksonville,  Fla.;  Gen.  Mgrs., 
Stone  &  Webster  Mgt.  Assn.,  Boston. — V.  92,  p.  881,  1564:   V.  97.  p.  117; 
V.  98,  p.  611,  690,  763:   V.  100,  p.  308;    V.  101,  p.  288. 


JAMESTOWN,  N.  Y. 

JAMESTOWN  STREET  RAILWAY.— Trolley. 

ORGANIZATION. — Incorporated  Oct.  18  1883.  franchise  runs  till  1982. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  (par  $.50) S2.50.000    

First  mortgage  $300,000  gold!   1893       6  g  J-J  300,000     Jan  2  1923 

($1,000) c*/Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Current  liabilities  June  30  1915  .- —  -  132,250    

EARNINGS. — For  year  ending  June  30   1915,   gross.   $354,664:    net. 

$77,801;  other  income,  $17,804;  taxes  and  charges,  $110,977:  def.,  $15,372. 

ROAD. — Owns  26.545  miles  of  track,  55  cars,  2  sweepers. 

OFFICERS. — Pres.,  A.  N.  Broadhead;  Sec.  &  Treas.,  S.  B.  Broad- 
head;   Gen.  Mgr..  G.  E.  Maltby,  all  of  Jamestown. 

CHAUTAUQUA  TRACTION   CO.— A  trolley  road. 
ORGANIZATION. — Incorporated  in  New  York  on  March  7  1903.     Is 
controlled  by  the  same  interests  as  the  Jamestown  Street  Ry. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100).-. $500,000    

First    mtge.    $600,000,    goldl    1904       5  g  A-O  600.000  April  1  1934 

($1,000) cflnt.  at  Title  Guar.  &  Tr.  Co..  N.  Y'.,  Trustee 

Currentliabilities  June  30  1915 584,680    .-- 

Bonds. — No  sinking  fund  and  are  not  subject  to  call. 

EARNINGS. — For  year  ending  .June  30  1915,  gross,  $180,276:  net, 
$61,128:    taxes  and  charges,  $82,608;    deficit,  $21,480. 

ROAD. — Operates  26.73  miles  of  track  from  Lakewood,  where  connec- 
tion is  made  with  the  Jamestown  St.  Ry.,  to  Mayville,  there  connecting 
with  the  Pennsylvania  RR.,  and  to  Westfield.  N.Y., connecting  there  with 
the  Lake  Shore  &  Mich.  So.  and  the  N.  Y.  Chicago  &  St.  Louis  Ry.,  and 
from  Westfield  to  Barcelona-on-Lake  Erie.     Standard  gauge:   80-lb.  T  rail. 

OFFICERS. — Pres.,  A.  N.  Broadhead:  V.-P.,  Wm.  Broadhead;  Treas.. 
8.  B.  Broadhead;    Sec.  W.  R.  Reynolds;   Mgr..  Geo.  E.  Maltby; 


JERSEY  CITY,  N.  J. 

PUBLIC  SERVICE  CORPORATION. 

See  statement  and  map  under     Newark.  N.  J." 


JOHNSTOWN,  PA. 

JOHNSTOWN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Pennsylvania  on  Feb.  24  1910.  Was 
incorporated  originally  to  take  a  lease  for  18  years  from  Jan.  5  1910  of  the 
Johnstown  Pass.  Ry.  from  the  American  Rys.  (Phila.).  In  Jan.  1914  the 
Johnstown  Pass.  Ry.  and  the  Johnstown  Trac.  Co.  were  merged  under  the 
title  of  the  Johnstown  Traction  Co.,  the  American  Rys.  Co.  having  sold  its 
interests.     Franchises  perpetual. 

Holders  of  the  Johnstown  collateral  5s  of  Amer.  Rys.  had  the  privilege 
(until  Jan.  15  1914)  of  exchanging  their  bonds  for  the  new  1st  &  ref.  ,5s  of 
this  company  (see  American  Railways  under  "Philadelphia")  practically 
all  availed  of  the  privilege. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  par  $.50.. $875,000    

Pf$l,000,000  7%  cum  ($100) 1,000,000    

First  &  ref  M  $5,000,000  s  fl    1913       5  g  J-J  2,000,000  July   1   1943 

($500,  $1,000)  gold.. c*ntf /Logan  Trust  Co.,  Philadelphia,  Trustee. 

JohnsPa.ssRy  conM, $800, 0001    1899       4  g  J-D  399,000  Dec   1    1929 

g($l,000)redanyintdayc*tffInt.  at  Guaranty  Tr.  Co.,  N.  Y'..  Trustee. 

Johns  Pass  Ry  ref  M  $2,000,-1    1901       4  g  J-D  1,601,000  Dec   1    1931 

000  gold   ($1, 000). ..c*ntf  I  Interest  at  Johnstown  Trust  Co.,  Trustee. 

Bonds. — Of  the  fii-st  &  ref.  mtge.  $2,000,000  are  reserved  to  retire  Johns- 
town Pass.  Ry.  4s;  the  remainder  ($1,000,000)  reserved  for  future  exten- 
sions, &c.  Rod.  at  102  and  int.  Sinking  fund  of  1%  annually  from  Oct. 
1917  to  Oct.  1942,  incl.  Of  the  .Tohnstowh  Pass.  mtgo.  of  1901,  entire  issue 
may  be  called  at  any  time  at  105  upon  six  weeks'  notice. 

EARNINGS. — For  calendar  year  1914  (Dec.  est.),  gross.  $665,517;  net 
after  taxes,  $295,325;  bond,  int.,  $180,000;  surplus,  $115,325. 

ROAD,  &C. — Owns  and  operates  under  perpetual  charter  and  franchise 
the  entire  street  railway  system  of  Johnstown,  Pa.,  and  vicinity.  Total 
trackage,  43  miles. 

OFFICERS.— Pres.,  E.  M.  duPont.— V.  90,  p.  698.  849;  V.  92.  p.  187; 
V.  97,  p.  1823;   V.  98.  p.  155. 


JOLIET,  ILL. 
JOLIET  &  EASTERN  TRACTION  CO. 

ORGANIZATION. — This  company,  incorp.  In  1914  in  Illinois,  ropr(V 
sents  the  reorganized  portion  of  the  Joliet  &  Southern  Trac.  Co.  (see  just 
below),  operating  between  Joliot  and  Chicago  lloights.  This  property 
was  appraised  bv  the  III.  1'.  U.  Comm..  wliirli  auth.  stock  to  be  issued  to 
the  amount  of  $269,000  and  additional  S:H  ,000  for  cash  receivetl.  The 
company  is  capitalized  for  $300,000  (stock).     No  bonds. 

STOCK —  Date.  Interest.  Outstanding.  Maturity. 
Stock   $300,000 $300,000    
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ROAD. — Total  length  of  all  track,  25  miles,  extending  from  Joliet  to 
Chicago  Heights.     60-lb.  T  rail;  standard  gauge. 

OFFICERS. — Pres.,  Joy  Morton,  Chic;  V.-P..  Robt.  T.  Kelly.  JoUet; 
Sec.,  E.  H.  Stearns,  Chic;  Treas.,  Daniel  Peterkin,  Chic;  Gen.  Mgr., 
F.  C.  Eckmann.     V.  99,  p.  1832. 


AURORA  PLAINFIEI.D  &  JOLIET  RY. 

This  is  the  division  of  the  forraer  .Joliet  &  Southern  Traction,  extending 
from  Joliet  to  Aurora,  20  miles,  and  2  miles  of  track  in  Joliet,  purchased  by 
the  bondholders'  committee  at  foreclosure  sale  in  Feb.  1914.  It  is  being 
operated  for  the  benefit  of  the  bondholders.  For  the  division  of  the  old 
Joliet  &  Southern  Trac  Co.,  extending  from  Joliet  to  Chicago  Heights, 
see  Joliet  «&  Eastern  Trac.  Co.  above. 


BLGOMINQTON  PONTIAC  &  JOLJET  ELEC.  RY.— A  trolley  road. 

Di-fault. —  Interest  on  first  mortgage  bonds  has  never  been  paid. 

ORGANIZATION. — Incorporated  in  1903.  Private  right  of  way  except 
in  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  .?2.. 500,000  (SlOO) $95,500    

First  mortgage  $2,500,000  s\   1905       5  g  M-S  301,100  Sept  1  1935 

(SlOOi  $.500  and  $1,000) (Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

OFFICERS. —  Pres.,  Frank  J.  Baker;  V.-P.,  Chas.  A.  Munroe;  Sec- 
Treas.,  John  H.  Gulick,  all  of  72  W.  Adams  St.,  Chicago,  111.  Office  at 
Pontiac,  111.— V.  85,  p.  1004;    V.  90,  p.  235;    V.  96,  p.  651. 


KANSAS  CITY,  MO. 

KANSAS  CITY   RAILWAYS. 

ORGANIZATION. — This  company  ^vas  iucorp.  in  Missouri  Jul.v  5  1914 
to  acquire  the  properties  of  the  Metropolitan  St.  Ry.,  Central  Electric  Ry., 
Kansas  City  Elevated  Ry.  and  Kansas  City  &  Westport  Belt  Ry.  in  accord- 
ance with  the  terms  of  the  franchise  ordinance  given  in  detail  under  K.  C. 
Ry.  &  Light  Co.  below.  The  company  has  until  Nov.  7  1915  to  accept 
the  terms  of  said  franchise. 

OFFICERS.— Pres.,  R.  J.  Dunham,  Chicago,  111.;  V.-P.,  Ford  P.  Haury , 
Kansas  City;  Sec  &  Treas.,  E.  E.  Ball.  See  digest  of  the  franchise 
ordinance  under  Kansas  City  Ry.  &  Light  Co.  and  in  V.  99,  p.  119,  196; 
also  V.  99,  p.  816. 

INDEX.— V.  98,  p.  1845;  V.  99,  p.  119,  196,  269.  1597.  1673,  1832; 
V.  100,  p.  55,812. 

KANSAS  CITY  RAILWAY   &   LIGHT  CO. 

Beoyganizalion  Plan. — ^The  plan  submitted  to  Judge  "William  C.  Hook  on 
Feb.  26  1915  did  not  meet  the  requirements  of  the  franchise  ordinance  and 
was  rejected  by  him.  He  himself  thereupon  prepared  a  plan  which  has 
been  approved  by  the  City  Comptroller  and  by  the  several  protective  com- 
mittees. Security  holders,  in  order  to  participate,  were  requested  to  de- 
posit their  .securities  on  or  before  Oct.  1  1915?  The  plan  provides  for  the 
absolute  segregation  of  the  Kansas  City  Elec.  Light  Co.  and  the  street  rail- 
way properties  and  the  issuance  of  the  following  securities: 

Capital  Stock. — K.  C.  Railways  Co.  and  K.  C.  Elec  Light  Co.  (or  a 
successor  company)  shall  each  have  an  auth.  and  paid-up  capital  as  shall  be 
lawfully  permitted.  Either  company  may,  if  found  legal,  hold  such  of  Its 
property  as  may  be  in  Kansas  in  the  form  of  stock  and  bonds  of  a  Kansas 
corporation.  (The  contemplated  authorized  amounts,  it  is  stated,  are: 
Railway,  $25,000,000,  and  Light,  $10,000,000;  present  issues  not  yet  de- 
termined, being  dependent  on  the  amount  of  special  deferred  certificates  to 
be  issued  as  against  the  agreed  valuation,  which  is  to  be  the  limit  of  the  total 
capitalization,  and  also  upon  the  approval  of  the  P.  S.  Commissions  of 
Mo.  and  Kan.  K.  C.  Ry.  &  Light  Co.  shareholders  will,  it  is  understood, 
receive  2-3  of  their  allotment  in  Rys.  Co.  shares  and  1-3  in  Light  Co.  shares.) 

Bonds.  Notes.  Ac,  to  be  sisucd  by  K.  C.  Rys.  Co.  (1)  Three-Year  5'4% 
Nctfs. — Limited  to  $7,922,000,  all  to  be  issued  to  take  up  .$7,242,000  Metr. 
consols,  $55,000  Corrigan  1st  5s,  .$250,000  East  Side  1st  5s,  and  notes  due 
Kansas  City  banks,  .$375,000.  Date  July  1  1915,  due  July  1  1918,  int. 
J.  &  J.     Secured  by  $8,714,200  (110%)  1st  M.  bonds. 

(2)  First  Mtge.  Bonds. — Dated  July  1  1915,  due  July  7  1944.  Red.  on 
any  int.  date  at  103  and  int.  Int.  J.  &  J.  Issuable  as  follows:  (1)  As  5% 
bonds  (a)  $8,714,200  to  secure  3-.vear  notes;  (ft)  $10,150,200  in  exchange 
for  old  bonds  (incl.  $500,000  for  Westport  and  $1,510,200  for  Elevated 
bonds,  the  exchange  of  which  is  optional);  (c)  such  additional  amount  as 
needed  to  raise  cash  required  for  purposes  of  plan;  and  (d)  bonds  from  time 
to  time  to  take  up  any  of  the  aforesaid  Westport  and  Elevated  bonds  not 
assenting  to  plan.  (2)  With  int.  to  be  fixed  at  time  of  issue,  not  to  exceed 
6% ,  for  capital  expenditures  only.  $1 ,000  of  bonds  for  each  $1 .000  e.xpended, 
vritix  an  additional  $100  to  be  expended  in  cash  or  out  of  Surplus  income 
credited  to  city  for  like  purpose  for  each  $1,000  of  bonds  so  issued. 

(3)  Second  Mtge.  Bonds. — Dated  July  1  1915,  due  July  7  1944.  Red.  at 
103  and  int.  Int.  J.  &  J.  A  sinking  fund  of  $105,820  annually  from  net 
earnings  otherwise  available  for  dividends,  beginning  Jan.  1  1916,  is  expec- 
ted to  retire  issue  by  maturity.  Limited  to  $5,291,000  ($4,291,000  Ser.  A 
6%  and  $1,000,000  Ser.  B  5%)  to  be  exchanged  for  old  securities  as  shown 
below. 

(4)  Special  Deferred  Securities. — Issuable  at  par  in  exchange  for  all  ap- 
proved claims  inferior  to  old  bonds  but  superior  to  the  stock,  for  which  no 
other  provision  is  made  in  plan.  Dated  July  1  1915,  due  July  7  1944,  but 
callable  at  par.  Bear  6%  int.,  cumulative,  payable  only  out  of  net  earnings. 
Not  a  lien  on  physical  property,  but  status  shall  be.  as  against  owners  of 
the  stock,  substantially  similar  to  that  of  a  preferred  stock. 

Bonds  to  be  Issued  by  K.  C.  Elec.  Lt.  Co.  (or  a  Successor  Co.)  (1)  First  Mtge 
Bonds. — Dated  JiUy  1  1915,  due  July  7  1944.  Red.  at  103  and  int.  Present 
issue,  $3,060,000,  to  bear  5%  int.,  payable  J.  &  J.  Additional  bonds  may 
be  issued,  with  int.,  to  be  determined  at  time  of  issue,  not  to  exceed  6%, 
for  extensions,  additions  and  improvements,  on  a  fixed  basis. 

(2)  Second  Mtge.  Bonds. — Dated  July  1  1915,  due  July  7  1944.  Red.  at 
par  and  int.  A  sinking  fund  of  $38,346  per  annum  from  net  earnings 
otherwise  available  for  divs.,  beginning  Jan.  1  1916,  is  expected  to  retire 
issue  by  maturity.     Limited  to  $1,917,300. 

Cosh  Requirements  of  the  plan — $3,000,000  to  $3,500,000 — shall  be  met 
by  the  stockholders  taking  or  causing  to  be  taken  1st  M.  bonds  at  par  and 
Int.      (The  purchase  of  a  sufficient  amount  has  already  been  underwritten) . 

The  exchange  of  c'.d  for  new  securities  shall  be  as  follows: 

(1)  Exchangeable  for  Z-Yr.  5H  %  Notes —  Out-       New  Ry.Notes. 

standing.    %  $ 

Met.  St.  Ry.  Consols  of  1895,  due  May  1  1913 7,242.000  100-7,242,000 

Corrigan  Cons. St. Ry.  1st  Ss  of  1886.due  July  1  1916      55,000-100-      55,000 

Easl . SideEl.Ry. 1st  5sof  1901.  due.July  1  1911 2.50,000  100-    250,000 

Loans  from  K.C.banks(sec. by  Westport  Belt  stk.)     375.000  100-    375,000 

(2)  Exchangeable       Amount       Neiv  Ry.      New  Ry.     Light  Co.    Light  Co. 
for  Bonds — ■      Outstanding.    1st  M.  5s.    2d  M.Bds.  1st  M.  5s.  2d  M.  6s. 

$500,000    

100% 

7,140,000    $3,060,000    

70%  30% 

$3,560,700    $1,917,300 

a65%,  35% 

1,000,000  1,000,000    

50%  b.50% 

X660.000    

110% 

X850.200    X730.300    

42.51%  036.515% 


Westport $500,000 

K.  C.  Ry.&LtrSsiriO, 200,000 

Per   cent 

K.  C.  Ry.  &Lt.6s-.   5,478,000 

Central  Electricrrr  2,000,000 

Per   cent 

Elevated  6s 600,000 

Elevated  4sIIIII III  2,000,000 
Per   cent 


Total 20,778,000  10,150,200  5,291,000  3,060,000  1,917,300 

Note. — Int.  will  be  adjusted  as  of  July  1  1915  and  bondholders  will,  in 
addition  to  the  new  securities,  receive  in  cash  int.  to  said  date  at  rates  last 
paid.  Metrop.  consols  and  K.  C.  Ry.  &  Light  .5s  shall  receive  an  additional 
1%  per  annum  from  May  1  to  Nov.  1  1913  and  from  May  15  1913  to  July  1 
1915,  respectively. 

a  65%  Ser.  A  6s.  b  50%  Ser.  B.  5s.  c  36.515%  Ser.  A  6s.  x  Approxi- 
mate. 

The  exchange  of  Westport  and  Elevated  bonds  is  optional.  As  these 
issues  are  not  due  the  city  has  consented  to  their  remaining  on  the  property 
and  provision  therefor  Is  made  in  the  plan  (see  under  1st  M .  bonds  above) . 

For  further  details  see  V.  101.  p.  614.     See  also  V.  101.  p.  689. 

The  stockholders'  committee  is  preparing  a  plan  for  the  distribution  of 
equities  among  the  stockholders  and  for  the  separation  of  the  railway  and 
light  properties  in  accordance  with  the  above  plan.  Under  the  plan  in 
preparation,  no  assessment  is  to  be  made  against  the  stockholders  and  no 
stockholder  will  be  obligated  to  take  any  of  the  1st  &  ref.  bonds  mentioned 
above  unle.ss  he  may  desire  to  do  so.     See   "Chronicle  "  for  Sept.  25  1915. 

ORGANIZATION. — Incorporated  in  1903  in  New  Jersey  and  acquired 
the   entire   outstanding   capital   stock   of   the   Metropolitan    Street   Rail- 


way of  Kansas  City  and  the  Kansas  City  Electric  Light  Co.  (Plan  in  V  . 
76.  p.  1143.)  Through  Metropolitan  Street  Railway  stock,  the  Kansas  Citv 
Railway  &  Light  Co.  acquired  the  stock  of  the  Central  Electric  Railway 
Co.  and  practically  all  of  the  stock  of  the  Kansas  City  Elevated  Railway 
Co.,  and.  through  the  stock  of  the  Kansas  City  Electric  Light  Co.,  it 
acquired  the  stock  of  the  Edison  Electric  Light  &  Power  Co.  (of  Kansas 
City),  the  Consolidated  Electric  Light  &  Power  Co.,  the  Standard  Electric 
Light  Co.  and  the  Kansas  City  Electrical  Wire  Subway  Company — except, 
of  course,  in  each  instance  the  qualification  shares  held  by  directors. 
Controls  all  the  street  railway,  electric-lighting  and  power  business  in  cities 
of  Kansas  City,  Mo.,  and  Kansas  City,  Kan. 

Owns  entire  stock  of  the  Kansas  City  &  Westport  Belt  Ry.  (a  steam 
road,  since  converted  to  electricity),  which  on  June  16  1906  absorbed  the 
interurban  South  Side  Ry.,  both  having  perpetual  charters  and  being  or- 
ganized under  the  General  Railroad  Law  of  Missouri;  also  acquired  capital 
stock  of  the  Kansas  City  Heating  Co.,  having  a  franchise  which  expires  in 
1935.     This  last  distributes  steam  in  the  business  centre  of  the  city. 

New  Franchise  Ordinance,  &c. — The  new  franchise  ordinance  passed  by 
the  Upper  House  of  the  City  Council  on  June  8  1914  and  by  the  Lower 
House  on  June  10  was  carried  by  a  vote  of  22,398  to  15,610  at  the  election 
on  July  7  1914.  It  provides  for  the  merger  of  the  allied  railways  free  of  all 
existing  liens,  including  Met.  St.  Ry.,  Central  Elec.  Ry.,  Kan.sas  City  Ele- 
vated Ry.  and  Kansas  City  &  Westport  Belt  Ry.,  and  fixes  the  capital 
value  of  the  property  in  Missouri  at  $25,648,806,  plus  capital  additions 
afttr  May  1  1913.  (Valuation  placed  on  properties  as  of  June  30  1915, 
incl.,  $1,000,000  new  money  to  be  provided  for  forthwith  under  reorgani- 
zation plan,  $33,412,026.)  On  this  ba.sis  the  reorganized  company  will  be 
capitalized,  and  on  this  amount  it  is  to  be  allowed  to  earn  6%  cumula- 
tive, any  balance  of  earnings,  after  the  application  of  $6, .'300, 000  of 
surplus  earnings  to  additions  and  extensions,  to  be  credited  two-thirds 
to  the  city  and  one-third  to  the  company.  Fares  (unless  reduced  at  ex- 
pense of  city's  share  of  surplus  income)  are  fixed  at  5  cents  for  adults  and 
2)4  cents  for  children  between  8  and  12.  The  city  will  have  the  right  to 
purchase  the  property  in  Missouri  at  or  before  the  end  of  the  30-yr.  period 
on  the  basis  of  aforesaid  valuation  and  subsequent  additions.  Operation 
of  the  properties  to  be  under  the  supervision  of  a  board  of  control,  con- 
sisting of  P.  J.  Kealy  for  the  Railways  Co.  and  Robert  J.  Woods  for  the 
city.  City  also  to  nominate  5  of  the  11  directors.  See  franchise  ordinance 
in  detail  in  V.  99,  p.  196,  and  also  V.  99,  p.  119. 

Electric  Light  Franchise. — The  franchise  of  the  Kansas  City  Electric  Light 
Co.  is  perpetual.  The  light  properties,  appraised  as  of  June  30  1915  at 
$9,183,464,  are  reported  by  the  P.  S.  Comm.  to  have  a  depreciated  -value 
of  85, 812, .534. 

Receivership. — On  June  3  1911  Federal  Judge  W.  C.  Hook  appointed 
Robt.  J.  Dunham  (Ch.  of  K.  C.  Ry.  &  Lt.  board  of  directors)  of  Chic,  and 
Ford  F.  Harvey  of  Kansas  City  receivers  for  the  Metropolitan  St.  Ry., 
Central  Elec.  Ry.  and  Kansas  City  Elev.  Ry.  (V.92,  p.  1564).  Receivers 
were  appointed  at  the  instance  of  bankers  to  conserve  the  property  until 
satisfactory  franchise  relations  with  the  city  could  be  effected.  In  1914 
control  of  Court  was  extended  to  cover  also  the  Kansas  City  (Mo.)  Elec.  Lt. 
Co.  and  the  Standard  Elec.  Lt.  Co.,  Kan.  City.  Kan.  Protective  commit- 
tees have  been  formed  calling  for  deposits  of  Kansas  City  and  Metro,  bonds, 
V.  92,  p.  1565.  On  June  14  1912  suit  was  brought  to  foreclose  the  Met.  St. 
Ry.  consolidated  mortgage.  V.  94,  p.  1627;  V.  95.  p.  1207.  The  Court 
granted  permission  to  the  Old  Colony  Trust  Co.  of  Boston,  as  trustee  under 
the  consolidated  mtge.  of  1899,  and  the  New  York  Trust  Co.,  as  trustee 
under  the  Kansas  City  Ry.  &  Lt.  Co.  1st  lien  ref.  M.  of  1903,  to  go  ahead 
with  the  foreclosure  suits  pending  the  franchise  negotiations.  In  \'iewof 
foreclosure  proceedings,  a  stockholders'  committee  was  formed  with  Conti- 
nental &  Commercial  Tr.  &  Sav.  Bank,  Chicago,  depositary.  V.  95.  p.  176, 
236.  See  that  committee's  circular  in  V.  95,  p.  297.  A  noteholders'  protec- 
tive committee  was  also  formed  (L.  G.  Bennett,  24  Broad  St.,N.  Y.,  Sec. 
and  New  York  Trust  Co.,  depositary;  Old  Colony  Trust  Co.,  Boston,  agent 
of  depositary)  calling  for  deposit  of  Kansas  City  Ry.  &  Lt.  6%  notes.  The 
committee  has  extended  for  a  further  period  of  one  year  from  Aug.  15  1915 
the  time  within  which  depositors  of  said  notes  under  the  agreement  of  Aug. 15 
1912  will  be  entitled  either  to  receive  new  securities  or  cash,  pursuant  to 
a  sale  or  plan  of  reorganization,  or  to  the  return  of  the  deposited  notes. 
V.  101.  p.  288;  V.95,  p.  420,  752.  Int.  on  these  notes  was  paid  Sept.  1 
1912.  V.  95,  p.  618.  Interest  since  then  has  been  paid  at  the  rate  of  7% 
per  annum  up  to  and  incl.  Mar.  1  1915.  Up  to  September  15  1915  the 
September  1  interest  had  not  been  paid.  Judge  Hook  on  Apr.  30  1914 
authorized  the  receivers  (notwithstanding  the  protest  of  the  city)  on 
application  by  the  mortgage  trustee,  to  pay  1%  per  annum  additional 
interest  on  the  (1)  Met.  St.  Ry.  5s  of  1895  from  Nov.  1  1913.  (2)  Central 
Elec.  Ry.  5s  of  1899.  (3)  From  Nov.  15  1913  on  the  St.  Ry.'s  proportion 
of  the  5%  Kan.Cy.  Ry.  &  Lt.  Co.  1st  ref.  bonds.  V.  98,  p.  1460.  On 
June  15  1911  Judge  Hook  in  the  U.  S.  Circuit  Court  auth.  receivers  to  pay 
prin.  &  int.  of  obligations  of  Metrop.  St.  Ry.  maturing  in  1911  to  the  amount 
of  $984 ,640  from  earnings  of  company,  provided  it  would  not  unduly  hamper 
operation  of  road.     See  V.  92,  p.  1701. 

Central  Electric  Ry. — Deposits  Requested — Interest  Payment,  Ac. — A  com- 
mittee (see  V.  98.  p.  838)  requested  deposits  of  the  $2,000,000  1st  mtge.  5s 
due  May  1  1914.  V.  98,  p.  838.  The  committee  arranged  for  the  pay- 
ment of  the  interest  due  May  1  1914.  V.  98.  p.  1315,  1316);  also  for 
payment  due  Nov.  1  1914.  (V.  99,  p.  1213).  Permission  was  granted 
by  the  U.  S.  District  Court  on  April  27  1914  to  increase  the  interest 
rate  from  5%  to  6%,  pending  negotiations  with  the  city.  V.  98,  p.  1392. 
On  May  2  1914  the  Equitable  Trust  Co.  of  N.  Y.  filed  a  suit  in  the  U.  S. 
District  Court  at  Kansas  City  to  foreclose  the  Central  Elec.  Ry.  mtge.  of 
1899.     V.  98,  p.  1460. 

Receivers'  Certificates. — Judge  Hook  in  the  U.  S.  District  Court  on  May  7 
1915  authorized  the  issue  of  $592,500  receivers"  certificates  for  improye- 
ments.     See  V.  100,  p.  1672. 

Default. — Interest  due  May  1  1915  on  the  Metropolitan  St.  Ry.  and 
Central  Electric  Ry .  bonds  was  defaulted.  Mayor  Jo.st  declining  to  authorize 
any  further  interest  payments.  See  statements  by  the  Mayor  and  by 
Judge  Hook  in  V.  100.  p.  1592,  and  also  V.  100,  p.  1672.  Interest  due  May 
15  191.5  on  the  Kansas  City  Ry.  &  Lt.  Co.  1st  lien  ref.  5s  was  also  deferred. 
V.  100.  p.  1752.  In  accordance  with  the  plan  of  reorganization,  all  bond- 
holders who  participate  therein  shall  receive  interest  at  the  rates  last  paid 
to  July  1  1915,  the  date  of  the  bonds  of  the  new  company,  except  that  the 
K.  C.  Ry.  &  Lt.  Co.  5s  and  Metropolitan  consols,  shall  receive  an  additional 
1%  per  "annum  from  iNIay  15  1913  to  said  date,  and  from  May  1  1913  to 
Nov.  1  1913,  respectively. 


STOCK  AND  BONDS —      Date. 

Common  $12,500,000  ($100)-. 

Pref     5%      n-c     $12,500,000 

($100) - - 

Receivers'    certificates 

1st  lien  refund  M  $20,000,- f   1903 


Interest.     Outstanding.     Maturity 
$9,543,080    

5  Q-M  9.407.500  Mar  '11  IH 

592..500     

5  g  M-N15    10,200,000  May  15  1913 

000  gold- c*&r{New  York  Trust  Co.,  N.  Y.,  and  Henry  C. 

{     Flower,  Trus.  Int.  at  Co.'s  agency,  N.  Y. 
Notffi,  85.500.000  ($1,000)   ..  1907       7  M-S  5.478.000      See  text 

Underlying  Liens. 

Corrigan  Con  Street  Ry  Istl    1886       5  g  J-J  55,000  July  1  1916 

M  ($1,000)  g,  red  at  110.- (Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Metropolitan  Street   Ry  conf   1895       5  g  M-N        7,242,000  May  1  1913 

mortgage  gold  ($1,000)  (see-jlnt.  at  Old  Colony  Trust,  Trustee,  Boston. 

text) c*&r  (interest  also  payable  in  New  York. 

Central  Elec  Ry  1st  mortgage     1899       5  g  M-N        2.000.000  May  1  1914 
$2,500,000     ($1,000)     goldUnterest  at  Equitable  Trust  Co.,  New  York, 

guar c*  (     Trustee. 

East    Side    Electric    Ry    1st     1901       5  g  J-J  250,000       See  text 

--     ~-  Int.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

Wm.  Huttlg  of  Kansas  City  is  also  Trustee- 


600.000  July  1  1922 
2,000,000  July  1  1922 


M  $250,000  gold   ($1,000)' 
not  guar c* 

Controlled  Companies. 
Kansas  City  Elevated  Ry  Istl 

M  pref  ($600,000)  g  ($l.-i    1892       6  g  J-J 

000)  guar  p&i c*l 

2d    mtge    gen'l    (.$2,000,000)1    1892       4  g  J-J 

gold  ($1,000)  guar  p  &  1-c*  I  Interest  at  Manhattan  Trust  Co.,  New  York. 
Kan  C  &  Westp  1st  M  $500.-1    1906       5  g  J-J  500,000  July  1   1926 

000  gguar  ($1,000)  /Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  $20,000,000  mortgage  of  the  Kansas  City  Ry.  &  Light 
Co.,  $9,800,000  were  reserved  for  underlying  liens.  These  bonds  are  both 
coupon  and  registered,  the  coupon  bonds  being  in  denomination  of  SI, 000 
and  the  registered  bonds  in  denominations  of  $1,000,  $10,000  and  $50,000. 
The  bonds  are  redeemable  at  105  and  int.  on  any  int.  date.  The  Metro- 
politan St.  Ry..  the  Kan.  City  Elec.  Lt.  Co.  and  the  Cent.  Elec.  Ry.  in  May 
1903  made  mtge.  notes  aggregating  $10,500,000,  which  were  deposited  as 
collateral  under  the  Kansas  City  Ry.  &  Light  Co.  mortgage;  the  share 
capital  acquired  of  the  Kansas  City  Elec.  Light  Co.  and  thejMetropoUtan 
Street  Ry.  were  also  so  deposited. 
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The  6%  notes  of  1907  were  due  Sept.  1  1912  but  were  extended  at  7%. 
They  consist  of  $4,125,000  series  "A"  and  51,375,000  series  "B."  Thoy 
are  redeemable  on  eight  weeks'  notice  on  any  int.  date  at  100  and  accrued 
Interest.  They  are  secured  by  pledge  of  $5,721,043  notes  of  Metro- 
politan St.  Ry.,  $1,008,795  notes  of  Kan.  City  Elec.  Light  Co.  and  .$2,- 
695,000  com.  and  $2,977,900  pref.  stock  of  the  Kan.  City  Ry.  &  Lt.  Co.,  and 
such  securities  of  subsidiary  companies  as  are  pledged  under  the  indenture 
of  May  15  1903  securing  the  1st  lien  ref.  gold  bonds.  The  series  "A"  notes 
are  convertible  at  option  of  holder  into  6>i  shares  of  com.  and  7  shares  of 
pref.  stock;  V.  85,  p.  284,  469;  V.  86.  p.  285.  $22,000  of  Series  "A" 
notes  are  in  treasury. 

Metropol.  consol.  mtge. ,  originally  for  $8,500,000,  fell  due  May  1  1910  but 
was  extended  for  3  years  to  May  1  1913  and  new  bonds  offered  in  exch.  for 
old  bonds.  See  V.  90,  p.  1045.  Mtge.  is  closed  and  limited  to  $7,500,000. 
Remaining  bonds  are  reserved  to  retire  Corrigan  Con.  St.  Ry.  bonds. 
V.  90,  p.  1044,  1363.     Not  subject  to  call. 

The  bonds  of  the  K.  C.  &  Westport  Ry.  are  guar.  prin.  and  int.  by  the 
Kansas  City  Ry.  &  Light  Co.,  and  are  subject  to  call  on  any  interest  date 
at  105  and  int.  on  90  days'  notice. 

The  East  Side  Elec.  Ry.  mtge.  originally  fell  due  on  July  1  1911,  but  was 
extended  indefinitely. 

Kansas  City  Elevated  By.  1st  M.  preference  6s  are  guaranteed,  principal 
and  interest,  by  endorsement  by  the  Metropolitan  Street  Ry.;  so  are  the 
2d  M.  general  4s.  The  guaranty  on  the  latter  was  3%  per  annum  until 
July  1895  and  since  then  4%.     For  form  of  guaranty,  see  V.  73,  p.  1160. 

Dividends. — First  div.,  1K%  on  pref.  stock,  was  paid  on  June  1  1904 
and  1}4%  quar.  thereafter  up  to  and  incl.  Mar.  1  1911.     None  since. 

REPORT. — For  last  report  published  (year  end.  May  31  1912),  see 
"Electric  Railway  Section"  for  Jan.  1915.  Gross  earnings  of  soreet  railway 
properties  for  year  end.  May  31  1915.  $6,805,163;  1913-14,  $6,974,815; 
1912-13,  $6,766,189;  Lighting  properties,  1914-15.  $2,513,424;  1913-14, 
$2,408,736;  1912-13,  $2,156,952.     See  V.  101,  p.  689. 

ROAD. — Comprises  138. 64  miles  of  ro»ds  and  265.9  miles  of  track. — 
V.  96,  p.  553,653,  789,  1021.  1297,  1423;  V.  97,  p.  49,  175,443.  594:  V.  98, 
p.  236,  690,  839,  1316,  1392,  1459.  1845;  V.  99,  p.  119,  342,  609,  816,  1366, 
1832;  V.  100,  p.  556.  733,  982,  1257,  1510,  1692,  1752,  2167;  V.  101,  p. 
288,  370,  614,  689,  773. 


KANSAS  CITY  CLAY  COUNTY  &  ST.  JOSEPH  RAILWAY  CO. 

Receivership . — I.  D.  Hook  and  J.  G.  L.  Harvey  were  on  July  14  1915  ap- 
pointed receivers  by  Judge  Bird  on  application  by  the  Interstate  Ry.  Co., 
which  on  July  5  1915  was  awarded  a  verdict  forSl,500,000  against  the  com- 
pany and  the  estate  of  George  Townsend  by  a  jury  in  the  Circuit  Court, 
in  the  suit  brought  by  the  Inter-State  Co.  It  was  alleged  that  the  defend- 
ant company  had  built  its  line  between  Kansas  City  and  St.  Joseph  on 
a  part  of  the  right-of-way  obtained  by  the  plaintiff  (V.  100,  p.  130,  288). 
The  company  has  appealed  from  the  verdict. 

OrIgANIZATION. — Incorp.  in  Missouri  In  1911  under  a  200-year  char- 
ter. In  Jan.  1913  the  line  from  Kansas  City  to  Excelsior  Springs,  Mo.,  was 
opened,  and  on  May  5  1913  opened  for  operation  its  line  between  Kansas 
City  and  St.  Joseph,  S2J4  miles.     V.  96,  p.  1423.     Also  handles  freight. 

In  Dec.  1914  terminal  service  was  begun  to  the  Kansas  City  Union  station 
for  the  Quincy  Omaha  &  Kansas  City  RR.  (C.  B.  &  Q.  system).  See  de- 
tails in  V.  99.  p.  1910.. 

Commutation  Rales  Ordered. — The  Missouri  P.S.  Comm.  on  Dec.  7  1914 
issued  an  order  requiring  the  company  to  issue  commutation  tickets  begin- 
ning Jan.  1  1915  between  Kansas  City  and  Liberty.  14.4  miles,  on  the  Excel- 
sior Springs  Division,  and  to  a  distance  of  about  10  miles  on  the  St.  Joseph 
Division.  On  Dec.  29  1914,  however.  Judge  Van  Valkenburgh  in  the  U.  S. 
District  Court  granted  a  temporary  order  preventing  the  Commission  from 
putting  the  new  rates  in  effect  on  Jan.  1  1915.     V.  100,  p.  140. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  com  $10,000,000  ($100) $4,000,000  2%%  in  1914 

1st  mtge  $10,000,000  ($!,-(  1911  5  g  M-S  3,135,000  Sept  1  1941 
000  gold  s  f  red  at  105  after  Equitable  Tr.  Co.,  N.  Y.,  and  J.  F.  Down- 
Sept.    1    1915 c*tf(     tag,  Kan.  City,  Trus.    Int.  payable  N.  Y. 

Bonds. — Of  the  escrow  bonds,  $365,000  may  be  issued  for  80%  of  the  cost 
of  permanent  additions  and  extensions  to  the  property.  The  remaining 
$6,500,000  can  only  be  issued  for  80%  of  the  cost  of  permanent  additions 
and  extensions,  provided  that  the  net  earnings  after  all  operating  expenses 
(incl.  taxes,  iusur.,  deprec'n,  &c.)  for  the  preceding  12  months  shall  have 
been  equ;il  to  at  least  1  2-3  times  the  annual  Interest  charges  on  all  bond 
outstanding,  together  with  those  proposed  to  be  issued.  Sinking  fund  of 
1>4%  of  bonds  certified,  beginning  Sept.  1  1917. 

EARNINGS.— For  year  ending  Dec.  31  1914,  gross,  $626,643;  net,  after 
taxes,  $287,853;  interest,  $155,044;  divs.  (2%%),  $115,000;  sur.,  $17,809. 

Dii'idends. — In  1914.  2  T-s  %  paid;  l<.il5,  June,  l^s'^  . 

ROAD  — Operates  52.55  miles  between  Kansas  City  and  St.  Joseph 
Mo.,  and  28.24  miles  between  Kansas  City  and  Excelsior  Springs,  Mo. 
total  77.61  miles.  70  and  80-lb.  T-rail;  standard  gauge.  Passenger 
equipment,  2ii  cars.  5  pxp.  motor  casr,  5  express  trailers,  11  other  cars  and 
1  American  electric  ditcher. 

OFFICERS. — Pres.,  Philip  L.  Saltonstall,  Boston,  Mass.;  V.-P.,  Thos. 
A.  Reynolds,  N.  Y.;  Sec.  I.  D.  Hook;  Treas.,  H.  F.  Mayer;  Asst.  Treas., 
W.  S.  Tuley;  Gen.  Mgr.,  J.  R.  Harrigan,  Kansas  City,  Mo.: — V.  96,  p. 
1423;  V.  97,  p.  1286;  V.  98,  p.  523,  11.57:  V.  99,  p.  196,  816.  1910;  V.  100. 
p.  140:  V.  101,  p.  130,  288. 

KANSAS  CITY-WESTERN  RAILWAY.— A  trolley  road. 
Formerly  the  Kansas-City-Lcavenworth  Railroad  and  name  changed  to 
Kansas  City-Western  Ry.     Has  long-time /ra;jc/iiscs  in  territory  served. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock  $2,000,000  ($100) ...  $2,000,000 

1st  ref  mtge  $5,000,000  goldf   1905       5  g  M-S         l.G.-)0,000  Sept  1  1925 

(coup    $1,000,     r    $1,000, {Interest  at  Guaranty  Trust  Co,  New  York. 

^5.000,   $10,000) tfl     Trustee. 

Stock  and  Hands . — $  1 ,400 ,000  of  bonds  were  Issued  to  refund  a  like  amount 
of  bonds  outstanding  of  old  company,  all  but  $42,000  of  which  have  been 
retired,  $100, OOO  for  general  corporate  purposes  and  $15!), 000  for  improve- 
ments: remaining  S3.3,')0,O00  to  bo  issued  for  acquisitions,  extensions  and 
improvements  under  customary  restrictions.  Entire  outstanding  Issue  is 
red.  on  any  int.  date  at  105  and  int.     V.  89,  p.  1483. 

REPORT. — For  year  ending  June  30  1914,  gross,  $302,662;  net,  after 
taxes.  $84,798;  fixed  charges.  $82,000;  surplu.«,  $2,798. 

ROAD. — Owns  and  operates  43.75  miles  of  road,  of  which  about  18  miles 
are  within  the  city  of  Leavenworth  and  25  >i  miles  between  Ft.  Leavenworth 
and  Kansas  f::ity,  Kan.  Enters  Kansas  (Mty,  Mo.,  over  tracks  of  the  Kansas 
City  Viaduct  fz  Terminal  Ry.,  which  owns  and  oi)orates  a  steel  and  con- 
crete viaduct  connecting  ICansas  City,  Kan.,  with  ICaus.as  Citv,  Mo.  lias 
second  entrance  into  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry . 

OFFICERS.- C.  P.  Ilolmos,  Pres.;  C.  F.  ITutchin-'s.  V.-P.  and  Gen.  At- 
torney; S.  D.  Tfutchlngs.  Sec.  and  Tre.as.;  J.  G.  Ilerrion.  Supi.;  W.M. 
Bonar,  And.  General  office,  Leavenworth,  Kan.— V.  89,  p.  1483;  V.  90, 
p.  110,  368. 


MISSOURI  &  KANSAS  INTERURB.  RY.— Known  .ns  "Strang  Line." 

ORGANIZATION. — Incorporated  in  Kans.as  under  Oen.  KI{.  law.  In 
1909  receiver  appointed  the  previous  year  was  dlsch.argcd,  and  old  company 
resumed  control.  V.  86,  p.  1467;  V.  89,  p.  1281.  Motive  power  changed 
from  Strang  gasoline  cars  to  electricity  hi  1908.  V.  87,  p.  614.  Has  private 
right  of  way  about  80  feet  wide  from  Kansas  City  to  Olatho. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000    .    . 

Fu-.st  mortgage  $600,000  gold \   1900       5  g  J-J  600,000  Jan    1    1956 

($1,000) c/Fidellty  Trust  Co..  Kansas  City,  Trustee. 

KARNING.S.— For  cal.  year  1914,  gross,  $107,125:  net,  $40,180.  In 
1913,  gro.ss,  .$99,502;  net,  .$41,473.. 

ROAD. — Operates  20  miles  of  road  from  Kansas  Citv  through  South- 
ndge,  Morrison  Ridge,  Milburn  Place.  Overland  Park  and  L(!noxa  toOlathe 
Enters  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry.  70-lb.  rails. 
Has  13  cars,  including  passenger  and  freight. 

OFFICERS.— Pres.,  W.  B.  Strang;  V.-P.,  H.  C.  Brent;  Sec.  &  Treas., 
t.  N.  Daniels;  Gen.  Mgr.,  Thos.  Riley.  General  offices.  Overland  Park. 
Kansas.— V.  87,  p,  614;  V.  89,  p.  1281.  ..^ 


KENNETT,  PA. 

WEST  CHESTER  KENNETT  &  WIL/HINGTON  ELECTRIC  RY. 

Bonds. — Default  having  oceurred  Dec.  1  1910  on  1st  M.  bonds,  all  the 
holders  assented  to  plan  of  management  providing  that  coupons  due  Dec.  1 
and  June  1  1910  be  canceled  and  coupons  to  June  1  1915  stamped  payable 
at  rate  of  4%. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  May  24  1905. 
and  is  a  reorganization  of  a  company  of  the  same  name  sold  under  foreclosure 
In  April  1905.  On  Feb.  26  1908  absorbed  the  formerly  controlled  Oxford 
West  Grove  &  Avondale  St.  Ry.,  which  was  to  build  the  extension  from 
Avondale  to  Oxford.     See  V.  86,  p.  670. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common   $925,000 $525,000    ... 

Pref  ($75,000)  6%  non-cum.. 75.000    

First   mtge    $1,000,000   gold)    1905       5g  J-D  420.000  June  1  1935 

($500  and  $1,000) c  tf /Int.  at  Inte.g.  T.I.Tr.  &  S.D.  Co.,Phila.,  Tr. 

EARNINGS. — For  year  ending  Dec.  31  1914,  gross,  $65,731;  net,  after 
taxes,  $19,215. 

ROAD. —  About  20  miles  of  track  between  West  Grove,  Avondale,  Ken- 
nett  Square  and  Wilmington,  connecting  at  Kennett  for  West  Cliester. 
The  extension  from  Avondale  to  Oxford,  12'/^  miles,  has  been  completed  as 
far  as  West  Grove  and  is  in  operation  to  that  point.  Gauge,  5  ft.  214  in. 
60  and  70-lb.  T  and  girder  rail. 

OFFICERS. — Pres.,  Geo.  Kessler,  Phila.;  V.-P.,  Clarence  L.  Harper, 
Phila.;  Sec.  and  Treas..  Philip  E.  Guckes,  Phila.;  Gen.  Mgr.,  H.  Baluss, 
KennettSquare,  Pa.— y.91,p.  1575,  1631,  1712;  V. 94,  p. 831;  V, 95,  p.  177. 


KEOKUK,  lA. 


Outstanding.    Dividends. 

7 .500  shares 

.$750,000  Sept,'15,lJ^ 


CENTRAL  MISSISSIPPI  VALLEY  ELECTRIC  PROPERTIES- 
ORGANIZATION. — Formed  iu  Illinois  by  a  trust  agreement  dated 
Dec.  12  1913,  under  which  there  are  deposited  with  trustees  all  the  common 
stock  of  the  Keokuk  Electric  Co.  (see  below)  and  all  the  capital  stocks  of 
Port  Madison  Elec.  Co.  and  Dallas  City  Light  Co.  These  companies  do 
the  electric  railway,  electric  lighting,  power  and  gas  business  in  Keokuk, 
la.,  the  electric  lighting  and  power  business  in  Port  Madison,  la.,  and 
Dallas  City,  111.,  the  electric  railway  and  lighting  business  in  Hamilton 
and  Warsaw,  111.,  and  operates  an  interburban  electric  railway  between 
Keokuk,  Hamilton  and  Warsaw.  The  stock  was  offered  in  Dec.  1913  in 
blocks  of  10  shares  pref.  (par  $100)  and  3  shares  com.  for  $90. 

Franchises. — The  electric  railway  and  elec.  lighting  franchises  in  Keokuk 
expire  in  1936,  the  gas  franchise  in  1928.  The  electric  lighting  franchise 
in  Hamilton  expires  in  1936;  the  Important  railway  franchise  in  1931. 
The  electric  lighting  franchises  iu  Fort  Madison  and  Dallas  City  expire 
In   19.38. 

STOCK  (No  Bonds) —  Date.        Interest. 

Com  7 .500  shares  (no  par  val) 

Pref  (6%  cum)  $750,000  ($100) 6  Q-M 

Preferred  Stock. — Redeemable  at  110. 
EARNINGS. — For  cal.  year  1914  (combined  comp.inies) ,  gross,  $296,. 
023;  net,  after  taxes.  .$99,672;  interest,  $16,997;  sink,  fd.,  $7,000:  pref.  div- 
(Keokuk  EI.),   6%,   $15,000:  pref.  divs.    (C.   Miss.   V.   El.   Prop.),  6%. 
$45,000;  surplus,  $15,676. 

Dividends. — An  initial  dividend  of  1 J^  %  was  paid  on  the  pref.  stock 
In  March  1914;  same  rate  quar.  since  to  and  incl.  Sent,  1915. 

OFFICERS. — Pres.,  Geo.  Higglnson  Jr.;  V.-Ps..  Chas.  P.  Wallace  and 
B.  Alcott  Pratt:  Sec.,  Joseph  L.  Valentine,  Chicago,  111.;  Treas.,  H.  B. 
Sawyer;  Asst.  Sec  ,  Alvah  K.  Todd;    Gen.  Mgrs.,  Stone  &  Webster  Mgt. 

r6.\D. — Miles  of  track,  14.04  (incl.  trackage).  Cars,  22. — V.  98,  p. 
72,  610. 

(1)   Keokuk  Electric  Co. 

ORGANIZATION. — Incorp.  In  III.  on  Dec.  5  1911  as  successor  to  the 
Keokuk  Elec.  Ry.  &  Pow.  Co.;  Keokuk  Gas  &  Elec.  Co.;  Hamilton  Lt. 
&  Power  Co.  and  Keokuk  &  Western  Elec.  Co.,  control  of  which  was 
purchased  In  1911  by  Stone  &  Webster  Mgt.  Assn.  Does  the  electric  rail- 
way, electric  lighting,  power  and  gas  business  in  Keokuk,  la.;  the  electric 
railway  and  electric  lighting  business  in  Hamilton  and  Warsaw,  111,,  and 
operates  an  tnterurban  electric  railway  between  Keokuk,  Hamilton  and 
Warsaw. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  .$650,000  ($100) Q-P  $615,000    Aug'15,l>i 

Pref  $250,000  ($100)  6%  cum Q-F  250,000      See  text 

Keokuk  El  Ry  &  Pow  1st  M 1    1901  5%  180.000       See  text 

(closed  mtge) ntf/Cent.  Trust  Co.  and  H  E.  Ambler,  Trustees. 

Keokuk  Gas  Lt  &  Coke  1st  M  (    1898  5%  150,000  1918 

(closed  mtge) tfjUnlon  Trust  Co,.  St.  Louis,  Trustee. 

Ham  Light  &  Power  1st  Ml    1902  6%  4,500  1922 

(closed  mtge) ntf/Cont.  &  Comm.  Tr.  &  Sav.  Bk.,  Trustee. 

Stock. — Common  stock  Is  all  owned  by  Cent.  Miss.  Vail.  Elec.  Properties. 
Pref.  stock  is  red.  at  110. 

Bonds. — The  Keokuk  Elec.  Ry.  &  Power  first  mtge.  5s  are  due  serially 
1914  to  1925.     Red.  any  int.  day  at  105  and  int.     $70,000  canceled. 

Dividends. — Divs.  on  pref.  have  been  paid  since  organization.  Initial 
div.oncom. — 2% — paid  in  Feb.  1914:  May,  1?^%;  Aug.,  2%  (V.99,p.467); 
Nov.,  2%.     In  1915,  Feb.,  1>4%:  May,  i;^%;    Aug.,  13^%. 

ROAD. — See  Cent.  Miss.  Vail:  El.  Properties  above. 

OFFICERS. — Pres.,  Harry  T.  Edgar;  V.-Ps.,  Geo.  Higginson,  Jr.,  and 
Guy  L.  Weymouth;  Sec,  Alvah  K.  Todd:  Treas..  Henry  B.  Sawver;  Gen. 
Mgrs.,  Stone  &  Webster  Mgt.  Assn. — V.  93,  p.  1725:  V.  97.  p.  1583,  1898; 
V.  98,  p.  73:   V.  99,  p.  467. 


KEWANEE,  ILL. 

QALESBURQ  &  KEWANEE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  May  1902.  Is  a  reorganization  of 
the  Galesburg  &  Oneida  Elec.  Ry.  Co. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Common  $200,000  ($100)... $200,000     . 

Pref  $400,000  ($100)  6%  cum. 110,800 

First  mtge  .$400,000  ($500  &\   1906       5  g  J-J  400,000  Julv  2  1926 

$1,000)    gold c&r|Int.atCont.&Cora.Tr.&Sav.Bk..Chlc.,Tr. 

Bonds. — Are  red.  on  any  Int.  day  at  par  and  Int.     No  s.  f. 

EARNINGS. — For  12  mos.  ending  Anr.  30  1915.  gross.  $69,522:  net, 
$11.9S0:  intei-ost  and  taxes.  $24,760;  dt-ri -it.  <il2.7S0. 

ROAD. — Has  city  line  In  Kewanee  and  Wethersfleld  and  Interurban 
between  Kewanee  and  Galva.  Total  track  operated  14  miles.  70-80-lb. 
T  and  girder  rails.     Gauge  4  ft.  8H  In. 

_  OFFICERS.— Pres..  W.  H.  Lyman:  V.-P..  H.  W.  Crane;  Sec.  &  Treas.. 
F.  M.  Lay:  Gen.  Mgr..  R.  H.  Hayw.ard. 


acting, 
V.  100, 


KEYPORT,  N.  J. 

JERSEY  CENTRAL  TRACTION  CO.— TroUev. 

New  Control.— On  March  27  1915  Laird  &  Co.,  Wilmington,  Del., 

It  Is  reported,  on  behalf  of  the  Du  Pont  Interests,  acquired  control.    .  . 

p.  1168.  Having  been  informed  that  the  new  owners  proposeil  certain 
changos  In  the  raana<?ement  and  financial  plan,  a  committee  representing 
tlio  minority  stockholders  was  formed.  See  V.  100.  p.  1.592.  In  .Mav  \<M!i 
it  was  reported  that  the  National  Properties  Co.  had  taken  over  the  man- 
agement  of  the  prop  'rt.v. 

ORGANIZATION.— Chartered  Mar.  26  1891,  In  N.  J.,  as  the  Keyport 
&  Matawan  Street  Ry.;  a  horse  line,  but  has  been  operated  as  an  electric 
railway  since  July  1901.  and  name  changetl  as  above  in  Nov.  1901.  Com- 
pany owns  franchises  for  the  carrying  of  freight  and  transports  brick, 
gravel.  &c..  for  local  hidustrie»s. 

C:!ompany  also  owns  462  of  the  500  shares  of  stock  and  all  of  the  bonds 
($100,000)  of  the  Middlesex  fc  Monmouth  Electric  Light,  Heat  &  Powar 
Co.,  which  supplies  both  city  lighting  and  private  power  and  lighting  In 
South  Amboy,  Keyport,  Matawan,  Keansburg,  Belford  and  other  cities. 
STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

- $1,500,000 

1901       5  g  M-N  2.30.000  Nov  1   1931 

Int.  at  Colonial  Trust  Co.,  Phila.,  Trustee. 

1904        5  K  J-D  1.270.000   Dec    1    19.54 

Int.  at  FIdelitv  Trust  Co.,  Newark.  Trustee. 

1914        5  g  .M-S  246,0_00Mch.   I  1939 


Stock  $1,500,000   ($100) 

1st   mortgage  $750,000   gold 

($500  and  $1,000) tf 

Gon   &   ref   nitgo   $1,. 500, 000 

gold  ($1,000). c*.tf 

Gen  ft  ref.  Imnt  &  extmtge 


$5,000,000  ($1,000)  g.r.Cflnt.'at  Gifard  Trust  Co.,'Phila.,   Trustee 

Bonds. — Of  the  $1.. 500.000  bonds  of  1904.  $230,000  are  reserved  to  retire 

the  first  5s.    The  bonds  of  1914  are  redeemable  March   1  1917  or  any  Interest 

date   at    102  W.     $1,500,000   bonds   are   reserved   to   retire  prior  lions  and 

S3,250,000  for  additions,  impts.,  &c.     These  bonds  are  subject  to  call  on 
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March  1  1917  or  any  int.  date  thereafter  at  102 }4  and  int.  V.  99.  p.  269; 
V.  98.  p.  1694. 

REPORT.— For  calendar  year  1913  (incl.  Mid.  &  Mon.  Elee.  Light), 
gross.  $302,750;  net,  S143.381;  taxes,  $8,631;  int.,  $81,014;  sur.,  852. 736. 

ROAD. — Owns  and  operates  36.09  miles  of  road  from  South  Amboy, 
Keyport  and  Belford  to  tied  Bank:  Belford  through  Atlantic  Highlands  to 
Highland  Beach;  Frensau  through  Matawan  to  Keyport,  N.  J.  Standard 
gauge  60-lb.  T  and  70-lb.  girder  rails.  Nearly  all  over  private  right  of  way. 
32  passenger  cars,  2  electric  locomotives,  29  freight  cars  and  1  snow-plow. 
An  extension  from  South  Amboy  through  Mechanicsville  and  over  the 
Raritan  River  Bridge  to  Perth  Ambov  was  completed  in  1910. — V.  76,  p. 
1300;  V.  92,  p.  461;  V.  98.  p.  1694;  V.  99,  p.  269;  V.  100,  p.  1168. 

KEY  WEST,   FLA. 

KEY  WEST  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  Jersey  in  1898  and  does  entire 
electric-light  and  power  business  in  addition  to  entire  street  railway  business 
of  the  citj^;  also  owns  franchises  for  manufacture  of  gas.  Franchises  expire 
1997.  In  June  1904  acquired  the  Key  West  Electric  Light  &  Power  Co. 
V.  78,  p.  2334.  In  June  1906  was  acquired  by  Stone  &  Webster  of  Boston 
and  re-capitalized  as  below.  V.  82,  p.  1496.  Public  jService  Investment 
Co.  owns  S374.100  common  stock  and  $222,000  oreferred  stock. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Common  $.500,000  ($100) _.  $500,000     

Pref  .$350,000  ($100)  6%  cum. Q-M  350,000     

First     mortgage     $1,000,0001    1906        5  g  P-A  491 .000  Aug   1   19.56 

gold tfjint.  at  State  Street  Trust  Co.,  Boston.  Tr. 

Pref.  Stock. — Of  the  $350, ()00  pref.  stock  reported  outstanding  above, 
$80,000  is  held  in  trust  for  the  benefit  of  the  co.     Red.  at  110. 

Bonds. — Are  subj.  to  call  as  a  whole  or  in  part  for  s.  f.  at  105  and  int.  at 
any  time.  A  sink,  fund  of  1%  of  bonds  out  began  Dec.  1  1907,  if  earned; 
on  Dec.  1  1912  became  obligatory.  $83,000  in  treasury  not  Incl.  in  out- 
standing amount.     $19,000  canceled. 

EARNINGS. — For  vear  ending  June  30  1915,  gross,  $122,636;  net.  after 
taxes.  $35,413:   interest.  .$24,945:   sinking  fund,  .$5,765;   surplus,  $4,703. 

ROAD. — Operates  5.4  miles  of  track;  10  cars.     Gauge  5  ft.  2H  in. 

OFFICERS.— Pres.,  George  J.  Baldwin.  Savannah;  l.st  V.-P..  Charles 
F.  Wallace;  2d  V.-P..  Harry  H.  Hunt;  Sec,  Alvah  K.  Todd;  Treas.,  Henry 
B.  Sawyer;  Mgr.,  I.  Maxwell  Stover,  Kev  West,  Fla.;  Gen.  Mgrs.,  Stone 
&  Webster  Mgt.  Assn..  Bostoo.— V._82.  p.  1496;  V.  94.  p.  1508. 

KINGSTON,  N.  Y. 

KINGSTON  CONSOLIDATED  RR. 

ORGANIZATION. — This  is  a  consolidation  on  Dec.  11  1901  of  the  Kings- 
ton City  RR.  and  the  Colonial  City  Traction. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity 

Common  .$200,000  ($100) $200,000    

Preferred  4%  cum  $200,000-- 200,000  Apr. 'lo,  3% 

First   consolidated   mortgage!    1901       5  g  J-J  532,000  Oct   9    1951 

$700,000  ($1,000)  gold  c*tf  (Int.  at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 
Second     mortgage     $250,000)    1909       5  J-J  None      Jan    1    1939 

($1,000) /Int.  at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 

Kingston  City  RR. — 
Consol  $150,000  ($1,000)  notl    1893       5  M-S  150,000  Mar  1   1923 

subj  to  call  before  mat'y.tfj Int.  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 
Mortgage  on  car  barn 5  quar.  6,000  On  demand. 

Bonds. — $156,000  of  the  $700,000  consolidated  mortgage  is  reserved  to  re- 
tire the  Kingston  City  RR.  underlying  liens;  $12,000  have  been  canceled. 

Dividends. — 4%  was  paid  yearly  on  pref.  stock  from  consolidation  up  to 
1908,  when  2%  was  paid  Aug.  1.  None  to  Jan.  1  1911,  when  4%  was  paid. 
None  up  to  Sept.  1  1914,  when  3%  was  paid.  In  April  1915  another  3% 
was  paid;    in  Aug.  1915  6"^  was  paid  and  in  Sept.  1915  3'^v  . 

ROAD. — Embraces  8  miles  of  track.  Rails,  70,  80  and  90-lb.  40  cars, 
2  snow  plows. 

REPORT.— For  year  end.  June  30  1915.  gross,  $147,304:  net,  $59, .544; 
int..  t^X'=s.  .<;:c..  $45,953:  surplus.  $13,591. 

OFFICERS.- Pres.,  Fred.  T.  Ley,  Springfield.  Mass.;  V.-P.,  Hency  C. 
Page,  Worcester.  Mass.;  Sec.  G.  B.  te  Bow,  Kingston:  Treas.,  Abm. 
Hasbrouck,  New  York.— V.  89,  p.  225.  529:  V.  90,  p.  303. 

KNOXVILLE,  TENN. 

KNOXVILLE  RAILWAY  &  LIGHT  CO. 

Controlled  by  American  Cities  Co.  (see  under  New  Orleans),  which  owns 
all  the  stoclft 

ORGANIZATION. — Incorporated  in  Tennessee  on  Aug.  5  1905  as  a  con- 
solidation of  the  Knoxville  Traction  Co.  and  the  Knoxville  Electric  Light  & 
Power  Co.  Does  all  the  street  railway  and  all  municipal  and  commercial 
electric-lighting  and  power  business  in  Knoxville.  Also  controls  the 
Knoxville  Park  .\ssociation,  owning  two  amusement  parks.  Franchises 
are  perpetual ,  except  as  to  1 H  miles  of  street  railway,  which  latter  run  until 
Nov.  28  1946. 

In  1911  $1,500,000  com.  and  $500,000  pref.  stock  was  all  made  one  class 
and  increased  to  $2,050,000. 

Has  favorable  long-term  contract  with  Tennessee  Power  Co.  for  the  pur- 
chase of  electric  power. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $2,050,000  (SlOO) J-D  $2,050,000  See  text 

Ref  &  ext  mtge  $10,000,0001    1911       5  J-D  1,778,000  June  1  1946 

(S500  and  $l,000)---c*cptflnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
Consolidated    mortgage    $3,-1    1905       5  g  M-S         1,093,000  Sept  1   1945 

000,000  gold  (.S1.00J)--_c*fInt.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 
Knoxville  Trac  1st  M  $850,-\  1898       5  g  A-O  817,000  April  1  1938 

000  g  tax-free  ($l,000)--c*  (Int.  at  Baltimore  Trust  Co.,  Bait.,  Trustee. 

Bonds. — Of  the  ref.  &  ext.  mortgage,  $3,000,000  are  reserved  for  prior 
liens  and  $5,222,000  (inclucUng  .$394,000  held  in  treasury  are  for  additions 
and  improvements  under  certain  restrictions.  Bonds  are  redeemable  at 
105  and  interest  on  60  days'  notice  or  may  be  purchased  in  open  mar- 
ket at  a  price  to  net  not  less  than  4}^%.  Annual  sinking  fund,  begin- 
ning Oct.  1  1915,  equal  to  }^  of  1%  of  total  amount  of  bonds  out.  Of 
the  $3,000,000  consols,  $817,000  are  reserved  to  retire  Knoxville  Trac.  Co. 
bonds  and  $1,010,000  held  by  trustee  of  ref.  &  ext.  mtge.  Bonds  are  re- 
deemable at  107  J-2  and  int.  on  60  days  notice.  Smk.  fd.  annually  of  ^i  of 
1%  of  all  bonds  out  (incl.  Knoxville  Trac.  bonds)  began  Sept.  1  1910.  and 
after  5  year.s  is  increased  to  1%  annually.  .':;;S0.000  bonds  were  held  in 
sinking  fund  on  Sept.  1  1915.  The  Knoxville  Traction  Co.  first  mortgage 
bonds  are  not  subject  to  call.     $33,000  have  been  canceled. 

Dividends. — First  dividend  on  common — 2% — June  29  1907,  1%  was 
paid  Sept.  1907  and.  1%  Dec.  1907;  in  1908,  4%;  in  1909,  7%;  in  1910,  8%; 
inl911,10%.  Then  stock  all  made  one  class  and  in  June  1912  paid  3H%; 
Dec,  ^H7o.  In  1913,  June,  2i4%;  Dec.  5%.  In  1914.  Mar..  2%: 
June,  2%.  Stock  all  owned  by  American  Cities  Co.  and  dividends  no 
longer  made  public 

REPORT.— For  calendar  years. 

Year —  Gross.  Net  after  Taxes.    Interest,  &c.  Surplus. 

1914 $902,655  $412,605  $204,008  $208,6.57 

1913 882,802  420,620  197,793  222,827 

ROAD. — On  Dec.  31  1914  owned  52.989  m.  of  track,  incl.  11.582  miles 
of  double  track;  standard  gauge;  70-lb.  and  over  T  and  girder  rail.  Has  65 
open  cars,  82  closed  and  11  work  cars;  total,  158.  Power  station  has 
6,800  k.w.  capacity. 

OFFICERS.- Pres.  &  Gen.  Mgr.,  C.  H.  Harvey;  V.-P..  W.  S.  Shields; 
Sec.  &  Treas.,  C.J.  Fleming;  Aud.,  George  F.  Cooper. — V.  83.  p.  38;  V.  85, 
p.  345,  405.  793;  V.  88.  p.  16'20;  V.  96,  p.  716,  1021. 

KOKOMO,  IND. 

INDIANA  RAILWAYS  &  LIGHT  CO. 

ORGANIZATION. — Incorp.  in  Indiana  on  Dec.  7  1912  as  a  consolida- 
tion of  the  Kokomo  Marion  &  Western  Trac.  Co.,  Kokomo  Frankfort  & 
Western  Trac.  Co.  and  Kokomo  Public  Utility  Co.  Carries  op  an  inter- 
urban  and  street  railway,  lighting,  power  and  heating  business.  Street 
railway /mrec/tises  extend  to  1953;  electric-lighting,  power  and  steam-heating 
franchises  are  limited  to  25  years  (subj.  to  renewal)  and  extend  to  1932  or 
b-syond. 


Stock. — Preferred  stock  is  non-voting.     Subj.  to  call  at  105. 

Bonds. — Of  the  1st  &  ref.  bonds,  $650,000  are  reserved  to  retire  the  K.  M. 
&  W.  bonds,  $50,000  for  corporate  purposes  and  $3,120,000  for  additions, 
betterments.  &c.,  under  certain  restrictions.  Red.  on  any  int.  date  at  105. 
Sk.  fd.  1%  beginning  Jan.  1  1917.  In  lieu  of  retirement  of  bonds,  company 
may  at  its  option  set  aside  annually  for  perm,  add'ns,  impts.  &  extensions, 
at  not  exceeding  80%  of  cost  thereof,  a  sum  equivalent  to  l'A%  of  total 
amount  of  refund,  bonds  out.  Int.  payable  at  Spencer  Trask  &  Co.,  N.  Y. 
V.  95.  p.  1684.  K.  M.  &  W.  1st  M.  bonds  are  subj.  to  call  at  105  and  int. 
See  V.  76.  p.  1143;  V.  77,  p.  451. 

Dividends. — 6%  is  being  paid  on  the  pref.  stock.  On  common,  1%  s.-a. 
to  Aug.  1915  when  rate  was  increased  to  1M%. 

EARNINGS.— For  year  end.  Dec.  31  1914,  gross,  $434,721;  net.  S249,- 
978:  other  income,  $1,111:  int..  taxes,  deprec'n.  pref.  div..  &c.,  $156,343, 
surplus,  $94,746.  In  1913.  gross,  ,$407,128;  net,  .$231,328;  int.,  taxes; 
depreciation,  pref.  div.,  &c.,  $142,319;  surplus,  $89,010. 

ROAD. — Operates  36 ."^  miles  of  track  in  Kokomo  and  from  Kokomo  to 
Marion  and  25J-i  miles  of  track,  incl.  sidings,  between  Kokomo  and  Frank- 
fort; total  miles  of  track,  62.  Is  connecting  link  between  the  Terre  Haute 
Ind.  &  East.  Trac.  Co.  and  the  Union  Traction  Co.  of  Indiana.  Standard 
gauge.     70-lb.  T  rail.     On  Dec.  1  1914  had  4.797  light  and  pow.  consumers. 

OFFICERS. — Pres.,  Geo.  J.  Marott;  V.-P..  L.  J.  Kirkpatrick:  Sec, 
Treas.  &  Gen.  Mgr.,  T.  C.  McReynolds;  Asst.  Gen.  Mgr.,  P.H.  Palmer. 
— V.  95.  p.  1684;  V.  96,  p.  486. 


STOCK  AND  BONDS—      Date. 

Common  $2,0;)0.0'10  (.S100)__ 

Pref  cum  $1,000,000  ($100) 

1st  &  ref  M  sk  fd  .$5,000.0001    1912 


Interest. 

V-\ 
6  Q-M 

--     , 5g  J-J 

(.$500  and  $1,000)  g  c*-tf /Union  Trust  Co. 
Kok  Mar  &  W  1st  M  $1 ,000,-1    1903        5  g  J-J 


Outstanding.      Maturity. 

$2,O0O.O0OAugl5,l'i% 

375,000       See  text 

1,180,000  Jan    1    1943 

of  Indianapolis.  Trustee. 

650.000  July  1    1933 


000  g  ($500  &$l,000)c*ntf /Interest  at  Security  Tr.  Co.,  Ind.,  Trustee. 


LACONIA,  N.  H. 

LACONIA  STREET  RAILWAY. 

In  Nov.  1906  control  changed  hands,  and  the  new  interests  also  acquired 
control  of  the  Laconia  Electric  Lighting  Co. 

ORGANIZATION. — Formerly  the  Laconia  &  Lakeport  Street  Ry.,  but 
name  changed  to  above  in  1894. 

STOCK,  &c —  Date.        Interest.      Outstanding.      Maturity. 

Common  $100,000  (par  $50)-- $100,000    

Pref  6%  cum  $40,000  ($100).. 40,000    .-. 

First  mortgage  $91 ,000  ($1,-1    1899       5  M-N  91,,000  May  1  1919 

000)   /Interest  at  American  Trust  Co.,  Boston. 

Second      mortgage     $40,000l    1904       5  M-N  40,000  May  1  1919 

($1 ,000) /Interest  at  People's  National  Bank,  Laconia. 

Dividends. — In  1893-94  paid  5%;  in  1894-95  paid  4%;  none  since. 

ROAD. — Owns  8.87  miles  of  track  from  Laconia  to  Weirs.  Standard 
gauge.     II  passenger  and  2  other  cars. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $39,312;  net.  $11.- 
971;  interest  and  taxes,  $8,868;  surplus,  $3,103. 

LA  CROSSE,  WIS. 

WISCONSIN  RAILWAY,  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorp.  in  Wisconsin  on  Jan.  16  1913  and  has  ac- 
quired and  now  owns  in  fee  all  the  property  formerly  belonging  to  the  La 
Crosse  Water  Power  Co..  the  La  Crosse  City  Ry.  and  the  Winona  (Minn.) 
Ry.  &  Lt.  Co.  Does  electric-light  and  power  business  in  Winona,  Minn., 
and  Onalaska,  Wis.,  and  operates  street  railways  in  Winona  and  La  Crosse. 
Also  operates  under  contract  the  La  Crosse  &  Onalaska  St.  Ry.,  an  inter- 
urban  line  about  3  miles  long,  connecting  the  cities  named.  Owns  hydro- 
electric plant  at  Hatfield,  Wis.,  with  transmission  lines  to  La  Crosse  and 
Winona,  at  which  cities  it  a'so  has  steam  reserve  plants. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $1, '230,000 $1,230,000    

First   &    ref  M    $10,000,000/   1913       5  F-A  2,000.000  Feb     1  1933 

($1,000)    gold c*tf\First  Trust  Co.,  MUw.,   Trustee. 

La   Crosse   City    Ry    1st   Ml   1909       5  g  J-J  220.000  July    1  1929 

(closed  mtge)  (SI. 000) cllnt.  at  Wisconsin  Tr.  Co.,  Milw..  Trustee. 

Stock. — Entire  stock  placed  in  escrow  for  5  years  under  a  voting  trust 
agreement  for  the  establishment  of  a  definite  management  and  control  of 
property,  the  voting  trustees  consisting  of  Fred.  Vogel  Jr.,  Frank  O.  Wet- 
more,  F.  B.  HLxon.  H.  L.  Stuart  and  Clement  C.  Smith. 

Bonds.— Of  the  $2,000,000  1st  &  ref.  bonds  outstanding.  $800,000  have 
been  deposited  with  trustees  by  owners,  under  an  agreement  which  provides 
that,  while  so  in  escrow,  they  shall  be  subordinate  and  junior  in  every 
respect  to  $1,200,000  bonds  sold  to  the  banks.  Such  escrow  bonds  can  be 
released  from  escrow  only  in  lots  of  $50,000  or  multiples  thereof,  under 
certain  restrictions.  The  mtge.  provides  that  $2.225.0()0  may  be  issued  at 
par  for  corporate  purposes  of  the  company.  Bonds  in  addition  to  the 
$2,225,000  may  be  issued  as  follows:  $220,000  to  retire  La  Crosse  City 
bonds  and  $75,000  to  retire  a  like  amount  of  bonds  which  may  be  issued  for 
certain  additional  property:  remaining  bonds  are  issuable  at  par  (a)  to 
redeem  at  par  any  underlying  bonds  or  any  mtge.  debt  existing  against 
any  property  acquired,  not  exceeding,  however,  at  par.  the  reasonable 
value  of  such  property;  and  (6)  for  not  exceeding  75%  of  cost  of  any  addi- 
tional property,  with  certain  restrictions.  Bonds  red.  on  any  int.  date  at 
105  and  int.  Sinking  fund.  2%  per  annum,  beginning  1918.  Int.  payable 
at  office  of  trustee,  or  at  office  of  company  or  at  its  New  York  agency. 

EARNINGS.- For  year  ending  June  30  1914.  gross.  S385.947;  net,  after 
taxes,  $137,831:    interest  charges.  Slll.OOO;    surplus.  $26,831. 

ROAD. — 24  miles  of  track. 

OFFICERS. — Pres..  Clement  C.  Smith.  Operations  are  directed  from 
President's  office  in  Milwaukee  in  connection  with  the  operations  of  the 
Wisconsin  Public  Service  Co.  and  other  public  utility  properties.  V.  98, 
p.  692;   V.  99.  p.  1750.  1830. 


WISCONSIN  MINNESOTA  LIGHT  &  POWER  CO. 

Common  stock  all  owned  and  properties  managed  by  American  Public 
Utilities  Co. 

ORGANIZATION. — Incorp.  In  Wisconsin.  Dec.  2  1901  as  the  La  Crosse 
Gas&ElecOo.  (successor  to  the  La  Crosse  Gas  Light  Co..  the  LaCrosse 
Brush  El.  Lt.  &  Pow.  Co.  and  the  Edison  Lt.  &  Pow.  Co.)  On  June  24 
1914  changed  name  to  Wisconsin  Minnesota  Light  &  Power  Co.  and  in- 
creased its  auth.  stock  from  $900,000  to  $10,000,000  and  merged  the 
Cliippewa  Valley  Ry.  Lt.  &  Power  Co.  (incorp.  in  Wis.  in  1898)  and  the 
Chippewa  Valley  Construction  Co.  Owns  and  operates  electric  light  and 
power,  street  and  interurban  railway,  gas,  domestic  water,  and  hot  water 
heating  properties  In  Eau  Claire,  La  Crosse,  Chippewa  Falls  and  Menom- 
ini  3,  Wis.,  and  Winona  and  Red  Wing.  Minn.  Operates  under  an  indeter- 
minate permit  granted  b.v  the  Wisconsin  RR.  Conim.  and  is  protected 
against  competition  by  any  other  public  utilitj-  doing  a  similar  business. 

In  Dec.  1914  the  Wise  RR.  Comm.  authorized  the  company  to  issue 
$367,000  pref.  and  $244,000  common  stock,  chiefly  for  the  purpose  of  ac- 
quiring the  property  of  the  Winona  Gas  Light  &  Coke  Co..  Red  Wing  Gas 
Light  &  Power  Co..  Minnesota- Wisconsin  Power  Co.  Eau  Claire  Gas  Light 
Co.  and  NeillsvUle  Electric  Co.     V.  99.  p.  1758. 

Has  contract  with  Consumers'  Power  Co.  of  St.  Paul  to  supply  it  and 
the  Minneapolis  General  Electric  Co.  with  electric  energy  for  30  years  be- 
ginning with  1917. 


Interest.     Outstanding.   Maturity. 

$1,232,000         

Q-Sl  2.067.000  Sept  15  .\H 

5  g  M-N      3.198,000  May  1  1944 


STOCK  AND  BONDS—      Date. 
Common,  $5,000,000 

Pref..  $5,000,000  (7%  cum.).. 

1st  &  ref  M.  $20,000,000  gold  1    1914 

(.$500&$1.000)c*($1.00n)r*j      Int.  payable  in  N.  Y.  or  Chicago. 

red  aft  May  1 '  19 @105&int  I  Harris  Trust  &  Sav.  Bank,  Chicago;  Trustee, 

I      Albert  W.   Harris  Co.,  Trustee. 
Chipp  V  Ry  L  &  Pow  1st  M\   1907     5  g  J-J  806.000  July    1  1924 

(closed)$2.000,000($1.000)g/lut.  at  Harris  Tr.  &  Savs.  Bk..  Chic.  Trustee 
Other  prior  liens 802.000     

Stock. — Pref.  stock  is  pref.  as  to  assets  and  dividends.  The  pref.  stock 
may  elect  a  majority  of  the  directors  whenever  four  consecutive  quarterly 
dividends  remain  unpaid  or  the  property  is  shown  to  be  inefficiently  man- 
aged or  depleted.     See  V.  99.  p.  54. 

Bonds. — Of  the  1st  &  ref.  bonds  of  1914,  $806,000  are  reserved  to  retire  the 
Chippewa  Valley  Ry..  Lt.  &  Pow.  bonds.  E.scrow  bonds  can  be  issued  to  re- 
tire prior  liens  and  for  75%  of  cost  of  ext.  and  add'ns  (provided  $250,000  is 
expended  for  ext. .  &c. ,  without  the  issue  of  bonds) ,  but  only  as  regards  the 
first  $2,750,000  bonds,  in  case  the  annual  net  earnings  are  1  "^  times  the 
total  int.  charge,  incl.  bonds  applied  for:  balance  may  be  issued  when  net 
Is  1  M  times  int.  charge.  V.  98,  p.  1995.  Sinking  fund  payable  on  the 
basis  of  the  following  percentages  of  the  bonds  outstanding,  including  under- 
lying bonds;  1%  ye.arly  1919  to  1928.  1  H  %  1929  to  193S,  and  2%  1939  to 
1943;    either  to  retire  bonds  or  for  extensions  and  additions. 
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Dividends. — Initial  div.  on  pref.  stock  oi\%%  paid  Sept.  1  1914;  Dec., 
1  ?4  %  •      In  1915.  March,  1  %  % ;  June,  1  h  %  ■  Sept. ,  1  %  'i, . 

EARNINGS. — Combined  earnings  of  constituent  companies  for  year 
ending  Jime  30  1915,  gross,  81.0.5.5,894;  net, after  taxes,. 8546, 114;  bond  in- 
terest, S233.452:  surplus,  $312,662. 

ROAD,  PROPERTY,  &C. — Owns  and  operates  25  miles  of  electric 
railway,  incl.  interurban  line  on  private  right-of-way  between  Eau  Claire 
and  Chippewa  Falls  and  local  lines  In  those  cities.  Prasent  rated  capacity 
of  company's  hydro-electric  and  steam  plants  approx.  14,000  h.  p.  tJltim- 
ate  development  100,000  h.  p.  Owns  over  145  miles  of  high-teusion  trans- 
mission lines  and  has  more  than  45  miles  under  construction.  Also  owns 
and  operates  gas  properties  in  La  Crosse,  comprising  55 >2  miles  of  mains. 

OFFICERS.— Pres.,  Jos.  H.  Brewer.— V.  98.  p.  1995;  V.  99,  p.  54,  610. 
906.  1453,  1758. 

LAKE  CHARLES,  LA. 

LAKE  CHARLES  RAILWAY,  LIGHT  &  WATER  WORKS  CO. 

ORGANIZATION. —  Incorporated  in  Louisiana  in  1909.  In  June  1909 
the  company  acquired  the  Lake  Charles  Street  Ry.  Co.,  operating  an  electric 
railway  in  Lake  Charles  and  Lake  Charles  Ice,  Light  &  Water  Works  Co., 
which  operates  an  ice  plant,  electric-light  and  power  department  and 
water  system . 

Franchises  expire;  street-railway,  1941;  electric  light  and  power,  1926; 
water-works,  1916,  self-renewing  every  5  years  thereafter  unless  city  buys 
plant. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $200,000 $200,000    

First  mortgage  .f.500,000  gold/    1909       6  g  P-A  195,000         See  text. 

($500  and  $1,000) c*  I  Inter-State  Tr.  &  Bkg.  Co.,  New  Orl.,  Trus. 

Bonds. — Remaining  bonds  are  for  improvements  and  extensions  on  basis 
of  SI  in  bonds  for  each  .$1  33  of  improvements,  &c.  Bonds  mature  $15,000 
semi-ann.  from  Aug.  1  1912  to  Feb.  1  1922,  both  inclusive;  but  redeemable 
on  and  after  Aug.  1  1914  on  any  int.  day  on  30  days'  notice.  Int.  is  payable 
at  office  of  trustee  or  at  Chicago  Savings  Bank  &  Trust  Co.,  Chicago. 
$105,000  has  been  retired. 

EARNINGS. — For  cal.  year  1914,  gross,  $247,965.  In  1913,  gross, 
$231,444. 

ROAD. — Consistsof  9  miles  of  track.     60-lb.  rails. 

OFFICERS. — Pres..  J.  A.  Landry;  Sec,  P.  O.  Moss. — V.  89,  p.  919. 


LANCASTER,  PA. 

LANCASTER  COUNTY  RAILWAY  &  LIGHT. 

Controlled  by  the  United  Gas  &  Elec.  Corp. — See  under  New  York. 

ORGANIZATION. — Incorporated  on  June  15  1901  in  New  Jersey.  Owns 
and  controls  the  following  railway,  gas  and  electric  properties,  whose  stocks 
are  placed  under  the  mortgage  of  1901: 
Conestoga  Traction  Co.,  I  Edison  Electric  Co. 

Lane.  Gas  Light  &  Fuel  Co.  I 

Also  controls  the  Conestoga  Realty  Co. 

Franchises  are  perpetual.      Does  all  the  gas  and  electric  lighting  in  cities 
of  Lancaster  and  Columbia,  and  practically  all  in  Lancaster  County. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  com  $1,. 500,000  ($50) Q-M        $1,447,500  June '15.  3% 

Pref  $1,500,000  ($,50)  5%  cum Q-M  1,000,000  June '15,  1  M 

Mtge  $1,000,000  gold   ($500f    1901       5  g  J-J  1,000,000  July    1  1951 

and  $1,000) c*ntf llnterest  at  Lancaster  Trust  Co.,  Trustee. 

Securities  of  Lines  Controlled — 
ConestTrac  1st  M  $2,000,000/   1900       4  J-J  1,277.500  Jan     11950 

($100,  $500&$l,000)..c*tfflnt.  atProv.  Life&  Tr.  Co..  Phila.,  Trustee. 
Lancaster  City  RR  1st  mtge/    1890       5  g  A-O  160,000  Apr    1  1920 

($100  and  8500) c*tf  lint,  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

W  E  St  Ry  1st  M  $225,000/    1891       5  M-N  225,000  May  1  1921 

($100  and   $500) c*tf  tint,  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

Lancas   Trac    1st   M    ($100,/    1893       5  A-O  225,000  Apr    11923 

$500  and  $1,000) c*tf\Int.  at  Lancaster  Trust  Co.,  Lane,  Trustee. 


Lane  G  L  &  F  1st  M  $300,000/    1895       5  J-J 


300,000  Jan     1  1925 


($1,000) cntf  [Int.  at  Lancaster  Trust  Co.,  Lane,  Trustee. 


Second  mortgage  $400,000 

($1.000) c*tfl 

Third  mtge  $100,000  goldj 


1906       5  J-J  100,000  Jan     1  1963 

Int.  at  Lancaster  Trust  Co.,  Lane,  Trustee. 

1911       J-J  100,000  Jan     1  1936 


($1,000) c*tfllnt.  at  Lancaster  Trust  Co.,  Lane,  trustee. 


Columbia  Gas  Co  1st  mtge/   1911       5  J-J 


75,000  Jan     1  1941 


$200,000    ($l,000)..c*tf  lint,  at  Farmers'  Tr.  Co..  Lancaster,  Trustee. 


Edison  Elec  Co  1st  &  ref  M 
$5,000,000 
Edison  Elec 


,    1913       5  P-A  1,142,000  Feb     1  1943 

tfl Lancaster  Trust  Co.,  Lancaster,  Trustee. 
Ilium  Co  Istf   1895       5  J-J  290,800  July    1  1925 


M  $300,000  ($100,  $500Unterest  at  Lancaster  Trust  Co.,  Lancaster, 


&  $1,000)    c&rtf 

Col  El  L  H  &  P  1st  M  gold/ 


Trustee 

1905       5  M-N  125,000  May  1  1935 

$125,000   ($1,000) .c&rtf lint,  at  People's  Trust  Co..  Lancaster,  Trust. 
Conestoga  Realty  Co  1st  Ml    1908       5  M-N 248,000  May  1  19.58 

$500,000  sink  fund  g  c.tf  I  Int.  at  Lancaster  Trust  Co.,  Lane,  Trustee. 

Bonds. — Of  Conestoga  Trac.  1st  M.  bonds,  .1610,000  reserved  to  retire 
prior  liens,  $112,500  reserved  to  bo  used  for  the  reduction  of  rentals.  Of 
Lane  Gas  Lt.  &  Fuel  2d  M.  $300,000  are  reserved  to  retire  1st  M.  bonds. 
Lane  Gas  Lt.  &  Fuel  3d  M.  bonds  are  redeemable  at  105  and  int.  on  any  int. 
date  on  3  mos.'  notice.  Columbia  Gas  Co.  bonds  are  red.  on  any  int.  date  at 
105  and  int.  on  90  days'  notice.  $125,000  reserved  for  future  improve'ts  at 
85%  of  cost  thereof.  Of  Edison  Elec.  Co.  1st  and  ref.  bonds,  $425,000 
reserved  to  retire  underlying  bonds;  remainder  held  in  treasury  for  impts., 
exten.,  &c.,  at  35%  of  cost  thereof.  Columbia  Elec.  Lt.,  H.  &  P.  bonds  are 
red.  at  110  and  int.  on  any  int.  date.  The  bonds  are  guar,  by  the  Lane 
County  Ry.  &  Lt.  Co.  Conestoga  Realty  Co.  bonds  are  red.  at  par  and  int. 
on  any  int.  date  on  or  after  Jan.  1  1915,  upon  3  mos.'  notice.  Sinking  fund 
an  amount  set  up  monthly  sufficient  to  retire  bonds  at  maturity. 

Dividends. — The  first  dividend  on  the  preferred  stock  (3%)  was  paid  on 
July  I  1904  and  3%  was  again  paid  on  Oct.  1  1904.  In  1905.  Jan.,  3% 
(see  V.  79,  p.  2796);  July.  3%;  Dec.  43^%.  In  1906,  63^%.  In  1907.  7%; 
In  1908  to  1914.  incl.,  5%.  In  1915,  March,  l!i'%;  June,  1 '4  % .  On 
common,  in  190H  to  1912,  incl. ,10%;  in  1913.  12%;  in  1914,  1114%.  In 
1915,  March,  2%;   June.  3%. 

REPORT. — For  year  end.  Dec.  31  1914.  earns.  (le.ss  expenses  and  pro- 
portion of  surplus  of  sub.  cos.),  $302,395;  bond  int.,  $50,000;  pref.  div., 
S50.000;  surplus,  .•i;202.395. 

The  combined  results  of  the  subsidiary  companies  for  the  12  mos.  end. 
Dec.  31  1914  were,  gross  $1,701,545;  Jet,  after  taxes,  $790,769;  charges. 
$427,274;  surplus,  .5363,495. 

KOAD. — The  Conestoga  Traction  Co.  (the  operating  company)  leases 
163.25  miles  of  track,  including  the  Lancaster  City  Street  Ry.,  16.2^1  miles: 
Lancaster  &  Columbia,  9.16  miles;  Lancaster  &  Lilltz,  9.92  miles;  Colum- 
bia &  Ironvillo,  4.38  miles;  CJolumbia  &  Donegal,  5.00  miles;  Lancaster  & 
Mechanicsburg  &  New  Holland,  20.76  miles;  the  New  Flolland  Blue  Ball  & 
Terre  Hill  Street  Ky.,  4.99  m.;  the  Rohrorstown  Landisvillo  &  Mt.  Joy  Ry., 
13.15  m.;  the  Lancaster  &  Ea.stern  Ry..  17.84  m.;  the  Lancaster  &  Quarry- 
villo  Street  Hy..  S.H'.)  miles;  the  Elizabethtown  &  Florin  Street  Ry.,  6.40  m.; 
the  Christiana  &  Coatcsville  .St.  Ry.,  10.69  miles;  Lancaster  >c  Millersvillo 
Ry.,  4.30  miles;  Lancaster  Willow  Street  Lampeter  &  .Strasburg  Ry.,  11.12 
miles;  the  Lancaster  Petersburg  &  Manheim  Ry.,  8.30  miles;  the  Ephrata  & 
Adamstown,  8.11  m.,  and  the  Lancaster  &  Rocky  .Springs.  4.50  miles.  The 
latter  four  completed  and  leased  for  999  years  at  a  rental  of  <)<%  on  stock. 
Subsidiary  gas  and  electric  companies  had  10,906  gas  and  6,385  electric 
meters  in  use  on  Jan.  1  1915. 

Lines  Leased  to  Conestoga  Traction  Co. 

Name  of  Company—                                            Slock.  Rcnlal(.%).   Miles. 

Lancaster  Mechanicsburg  &  Now  Holland. ..$300,000  8  20.76 

Rohrorstown  Landisvillo  &  Mt.  Joy 440.000  6  13.15 

Ephrata  &  Adamstown 225,000  6  8.11 

Lancaster  &  Rocky  Sorings 200,000  6  4.5() 

New  Holland  Blue  Ball  &  Terre  Hill.. 120,000  5  5.00 

Lancaster  &  Kaslorn 430.000  6  17.84 

LancasliM- &  Quarryvillc 22.5.000  6  S.39 

Elizabeth  &  Florin 220,000  6  6.40 

Cliristiana  &  CoatosvlUo 365.000  6  10.69 

Lancaster  Petersburg  &  Manheim 175,000  6  8.30 

Lane.  Willow  St.  Lampeter  &  Strasburg 225,000  6  11.12 

Lancaster  &  Columbia 37,500  20  8.13 

OFFICJERS. —  Pres.,  W.  W.  Gricst;  V.-P..  George  Bullock;  Sec.  and 
Treas.,  H.  Morgan;  Asst.  See  and  Treas..  J.  S.  Graybill  and  M.  D.  Evans 
—V.  91.  p.  463.  1447;  V.  93,  p.  1783. 


LANCASTER  &  YORK  FURNACE  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  22  1901  in  Pennsylvania.  In 
Feb.  1908  reduced  stock  from  $280,000  to  $170,400  and  made  $150,000 
mtge.,  which  see  below.     V.  86,  p.  480. 

Default. — -Interest  duo  July  1  1915  on  the  company's  1st  M.  bonds  is  in 
default,  due,  it  is  stated,  to  the  failure  of  its  bankers,  Woolpper,  Crawford 
&  Co.  of  Philadelphia.     V.  101,  p.  212. 

STOCK  AND  BONDS. —     Dale.        Interest.     Outstanding.      Maturity. 

Stock  $170,400  (.$50) $170,400    

1st  mtg  gold  $150,000  ($500/   1908       5  g  J-J  150,000  Jan     1  1928 

and  $1,000) c&rllnt.  at  Northern  Trust  Co.,  Lane,  trustee. 

Bonds. — Are  not  subject  to  call  and  have  no  sinking  fund. 

ROAD. — Operates  12!^  miles  of  track  between  MillersvUle  and  Pequea. 
60-lb.  T  rail.     Gauge  5  ft.  2 H  in. 

OFFICERS. — Pres.,  Meyer  Schamberg;  Sec.  &  Treas.,  W.  S.  J.  Wether- 
ill;  Gen.  Mgr.,  L.  B.  Myers.— V.  86,  p.  480,  V.  92,  p.  187;  V.  101,  p.  212. 


LEETONIA,   OHIO. 

YOUNQSTOWN  &  OHIO  RIVER  RR.— A  trolley  and  steam  road. 
Freight  service  operated  by  steam;  passenger  service  by  electricity. 

ORGANIZATION. — Incorporated  in  Ohio  on  Dec.  8  1905.  In  1906 
leased  for  99  years  Salem  RR.  from  Pittsburgh  Lisbon  &  Western  RR.  Co. 
for  $6,000  per  annum;  the  former  runs  between  Salem  and  Washington  villa, 
7  miles. 

In  1910  road  was  re-capitalized  and  new  securities  issued  as  below. 

STOCK  AND  BONDS — ■      Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $1,000, 000 $1,000,000    

Preferred  $1,000,000  5% Q-J  1,000,000  June'15,1% 

First     mortgage     $2,500,000?   1910       5  A-O  1,000,000  Apr     11935 

gold  ($1.000) c*  Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland. 

[     Trustee,  or  First  National  Bank,  N.  Y. 

Slock  and  Bonds. — ^Pref.  stock  div.  is  cumulative  after  July  1  1913. 
Bonds  subject  to  call  on  any  Int.  date  after  April  1  1915  at  105  and  int. 
Remaining  bonds  are  reserved  for  acq.  and  exten.  under  certain  restrictions. 

Dividends. — Dividends  on  pref.  began  In  1910  and  in  that  year  1 H  %  was 
paid.  In  1911,  3M%;  in  1912,  4J4%;  in  1913  and  1914,  3M%;  in  1915, 
March.  l"l;  June  1%. 

REPORT. — For  year  ending  June  30. 
Year  ending  Gross        Exp.,  Taxes  Net  Bond         Balance, 

June  30 —        Earnings.       &  Rentals.     Earnings.      Interest.       Surplus. 

1915    $290,164  $185,674         $104,490         $50,000  $,54,490 

1914    273,603  175,678  97,925  50,000  47,925 

ROAD. — Operates  from  the  terminus  of  the  Stark  Electric  Ry.,  in 
Salem,  Ohio,  through  the  city  of  Salem  to  a  connection  withthe  Salem  RR,, 
and  over  the  Salem  RR.  from  Salem  through  Washingtonville,  Leetonia. 
Lisbon  and  West  Point  to  East  Liverpool,  Ohio,  a  distance  of  36  miles. 
At  Leetonia,  O.,  connection  is  made  with  the  Youngstown  &  Southern  Ry., 
Owns  32.19  miles  of  track  and  leases  6.81  miles.  Standard  gauge,  mostly 
70-lb.  T  rail.     Pass,  equip.,  7  cars;  freight,  3  locomotlvas,  15  cars. 

OFFICERS. — Pros.,  Will  Christy;  V.-P.,  Geo.  A.  Stanley;  Sec.  and 
Treas.,  Chas.  S.  Thrasher;  Gen.  Mgr..  J.  D.  Dewees;  Operating  Mgrs., 
Warren  Bicknell  Co.;  Auditor,  R.  F.  Miller.  General  Office.  Leetonia, 
Ohio.— V.  95,  p.  299;  V.  96,  p.  362,  948,  1023,  1420;  V.  98.  p.  74,  612,  1001. 
1684,  1995;  V.  99,  p.  409,  1912;  V.  100,  p.  644;  V.  101,  p.  4.50. 

LEWISTOWN,  PA. 

LEWISTOWN  &  REEDSVILLE  ELECTRIC  RY. 

Controlled  by  the  Penn  Central  Light  &  Power  Co.  of  N.  J.  (V.  96,  p.  493) 
and  operated  in  connection  with  the  Penn  Central  Light  &  Power  Co. 
(Penna.).  All  of  the  stock  and  some  of  the  bonds  are  subject  to  the  lien 
of  the  mortgages  of  the  Penn  Central  Lt.  &  Power  Co. 

ORGANIZATION. —  Incorporated  in  Pennsylvania  on  March  24  1892: 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  (S50) $150,000  •07-'08,    5% 

1st  mortgage  gold  (.$500  and/   1899       5  g  J-J  150,000  June  1  1919 

81,000)    $150,000 c&rtlnt.  at  M-erchants  Union  Tr.  Co.,  Phila.,  Tr. 

2d  mortgage  gold  (,$500  andl    1902       5  g  M-N  125,000  May  1  1917 

$1,000)    $125.000 c&rllnt.  atCom'wealth  Tr.  Co.,  Harrisb'g,  Trus  . 

Bonds. — The  Ists  are  not  sub.  to  call,  but  the  2ds  can  be  called  at  par. 

Dividends. — 1902  to  1908,  inclusive,  5%  per  annum.     None  since. 

EARNINGS. — For  12  mos.  ending  July  31  1915,  gross,  .$82,814;  net, 
after  taxes,  $13,750;  charges,  $13,750;  balance,  none. 

ROAD. — Operates  10.55  miles  of  track  from  Lewistown  toReedsville  and 
Lewistown  June,  with  a  branch  to  Burnham.  60  and  70-lb.  T  and  70-lb. 
girder  raU. 

OFFICERS. — Pres.  and  Mgr.,  J.  \.  Quigley,  Lewistown;  V.-P.,  John  E. 
Zimmerman,  Phila.;  Sec.  and  "Treas.,  Chas.  Day,  Phila.,  Suet.,  C.  E. 
Gossard.  Lewistown.- V.  88.  p.  1128:  V.  89.  p.  919;  V.  96,  p.  487. 

LEXINGTON,  KY. 

KENTUCKY  SECURITIES  CORPORATION.— A  holding  company. 

ORGANIZATION. — Incorporated  in  Virginia  on  Jan.  23  1911  (V.  92.  p. 
322)  as  successor  to  the  Lexington  &  Interurban  Rys.  Co.  per  plan  in 
V.  92,  p.  461.  Owns  the  entire  stock  of  the  Kentucky  Traction  &  Termi- 
nal Co.  and  Lexington  Utilities  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100). $2,031,487     - 

Pref   $2,500,000    (SlOO)    6%\ 

cumfrom  Jan  1  1913 / 2,075,000    July'15,lJ4 

Slock. — Both  com.  and  pref.  are  listed  on  Phila.  and  Louisville  stock 
exchanges.  Pref.  is  also  listed  on  Cincinnati  .Stock  Exchange.  Pref. 
stock  is  redeemable  after  1914  at  par  and  accum.  div. 

Dividends. — Initial  div.  on  pref.,  1>^%,  paid  July  15  1913;  same  rate 
quarterl.v  since. 

EARNINGS  of  combined  properties  (Ken.  Trac.  &  Term.  Co.  and  Lex. 
Util.  Co.)  for  years  end.  June  30: 
June  30.  Gross  Net  Other    Sink.Fund,     Bond  Balance, 

Year —       Earnings.   Earnings.    Income.  Taxes,  &c.    Interest.      Surplus. 

"    $379,225     .'$28,288      $33, -121      .$203,805      $170,284 

369.761       32.022       43,249       201.934       156.600 

OPERATIONS. — Constituent  companies  operate  about  93  miles  of  track. 
They  do  the  electric-light  and  power,  gas,  street  railway  and  ice  business  of 
Lexington.  Also  operate  city  lines  in  Frankfort  and  linos  radiating  from 
Lexington  to  Georgetown,  Paris,  Nicholasvillo,  Versailles  and  from  Frank- 
fort to  Versailles. 

OFFICERS.— Pres.,  P.  M.  Chandler;  V.-P.,  John  A.  McCarthy;  Sec  & 
Treas.,  J.  K.  Trimble.— V.  92,  p.  1436;  V.  93.  p.  286,  1191;  V.  94,  p.  1185; 
V.  95,  p.  176;  V.  99,  p.  o3S,  1130,  1906;  V.  101,  p.  694. 

(1)  Kentucky  Traction  &  Terminal  Co. 

ORGANIZATION. —  Incorporated  in  Kentucky  on  May  18  inil  as  a  con- 
solidation of  the  Lexington  Ry.,  Bluograss  Trac.  Co.  and  Central  Kentucky 
Traction  Co.  V.  92.  p.  1436.  The  entire  stock  is  owned  by  Kentucky 
Hecuritias  Corp.  Franchises  perpetual  except  those  on  1  mile  in  Winchester 
expiring  in  1927. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  .S2., 500,000  ($100).. $2,093,400     

1st  &  ref  mtgo  $7. ,500, 000  gf   1911       5g  F-A  2,247,000  Fob     1  1951 

($1,000)  guar  p  &  i c*llnt.  at  Commercial  Trust  Co.,  Phila.,  Trust. 

Lex  Ky  first  mtgo  $1,. 500, 000 1    1899       5  K  J-D  1,399,000  Juno  1  1919 

gold  ($1,000) c*llnt.  at  Continental  Tr.  Co.,  Baltimore,  Trus. 

Blue  Grass  1st  mtgo  $700,000/    1904        5  g  M-S  294.000  Mar    11934 

gold  (.«.500an(ISl,000).c&rllnt.  at  Cleveland  Tr.  Co..  (Meveland.  Trus. 
Georgetown  &  Lexin';ton  first!    1901        5  g  M-N  15        200.000  Nov  15  1921 

mtge  .'=250, 000  gold  ($100,)  Interest  at  CMncinnatl  Tr.  Co..  Trustee,  and 

$500  &  $1.000) c&r.l     at  Standard  Trust  Co.,  New  York. 

Bonds. — Of  the  1st  &  ref.  bonds,  $1,893,000  are  reserved  to  retire  prior 
liens  and  remainder  for  oxtonsiDns,  improvements,  &c.,  at  not  oxceodlng 
90%  of  cost  under  certain  raslrictions.  Thev  are  ro<leem.  .is  a  wliolo  on 
Feb.  1  191  I  or  anv  int.  dav  thereafter,  or  in  i)art  for  shik.  fund  on  any  int. 
day  after  Nov.  1  1921 ,  at  105  and  int.  Bontis  are  guar.,  p.  &  I.,  by  end.  by 
Iho  Kentucky  Securities  Corp.     Sinking  fund  i-i  %iPor  aun.  of  bonds  out.. 
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1921  to  1930;  1%  1931  to  1950.  V.  92,  p.  1564.  The  bonds  are  listed  on 
Phila.  Stock  Exchange.  V.  94,  p.  1119.  Sinking  fund  will  retire  1%  of 
Lexington  Ry.  bonds  annually;   $101,000  were  held  In  s.  f.  March  31  1915. 

ROAD. — Operates  approximately  93  miles  of  track,  comprising  all  street 
railways  in  and  about  Lexington,  1,5  miles,  and  8  miles  of  city  line  in  Frank- 
fort and  Winchester;  also  interurban  lines  radiating  from  Lexington  to 
Georgetown,  12  miles;  to  Paris,  18  miles;  to  Frankfort,  28  miles,  and  to 
Nlcholasville,  12  mUes.  60  to  80-lb.  rails.  Standard  gauge.  Owns  39 
closed  and  17  open  cars.  15  Interurban  passenger  and  3  express  cars  and 
4  miscellaneous  cars. 

OFFICERS.— Pres..  Percy  M.  Chandler,  Phila.;  V.-P.,  F.  W.  Bacon, 
Lexington;  Sec,  T.  D.  Murray,  Lexington;  Asst.  Sec,  James  K.  Triml)le, 
Phila.;  Treas.,  J.  Will  Stoll,  Lexington;  Asst.  Treas.,  James  W.McMeekm, 
Lexington.— V.  92,  p.  1178.  1436,  1564;  V.  94,  p.  631,  826,  1119;  V.  95 
p.  1472;  V.  97,  p.  237;  V.  99,  p.  1130. 

(2)  Lexington  Utilities  Co. 

ORGANIZATION,  &c. — Incorp.  on  June  5  1909.  Stock  auth.  and  out, 
SIOCOOO.  '  All  stock  is  owned  by  Kentucky  Securities  Corp.  Does  ice  and 
electric-light  and  power  and  gas  business  in  Lexington.  Light  and  power 
franchises  expire  in  1916.     Gas  and  ice  franchises  are  perpetual. 


LIMA,   OHIO. 
WESTERN  OHIO  RR. 

ORGANIZATION. — Incorporated  in  Ohio  on  June  7  1910  to  take  over 
under  lease  the  Western  Ohio  Ry.  but  lease  was  canceled  by  vote  of  stock- 
holders on  June  28  1915  and  the  company's  electric  light  and  power  plant 
at  Sidney  sold  to  the  Standard  Power  &  Equipment  Co.  and  all  its  other 
property  and  assets  to  the  Western  Ohio  Railway  Co.  except  the  stock  of 
that  company  owned.  Holders  of  com.  stock  of  Western  Ohio  Ry.  had 
right  to  exchange  before  Jan.  1  1911  their  stock  for  stock  of  Western  Ohio 
RR.  onbasisof  3sharesoffl!/.foroneshareofRK.  V.  90, p.  1556.  39,278 
shares  were  so  exchanged.     Stock  auth.,  $1,000,000;  issued,  $972,600. 

EARNINGS. — For  fiscal  year  ending  June  30: 

Gross       Net  (after  Dividends Balance. 

Year —  Earnings.      Taxes).       Interest.      1st  Pref.    2d  Pref.   Surplus. 

1913-14 $670,864     $249,322     $162,360     $33,110     $27,000     $26.8.52 

1912-13 608,972       235,617       151,504       32,492       27,000       24,621 

OFFICERS.— Pres.,  J.  L.  Wolf,  Cleveland;  V.-P.,  M.  J.  Mandelbaiun, 
Cleveland;  V.-P.  and  Gen.  Mgr.,  F.  D.  Carpenter,  Lima;  Sec.  &  Treas., 
H.  C.  Lang.— V.  92,  p.  1376;  V.  93,  p.  287. 

(1)   Western  Ohio  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  Oct.  11  1900.  This  is  one 
of  the  Mandelbaiun  roads  and  forms  a  link  In  the  through  car  service  from 
Cleveland  to  Lima.  Outside  of  municipalities  has  private  right-of-way. 
Franchises  in  towns  are  tor  25  years.  Owns  entire  common  and  pref.  stock 
of  the  Lima  Findlay  &  Toledo  Ry.  V.  83,  p.  97,  157,  381.  Has  contract 
to  furnish  power  until  April  30  1923  to  Lima  &  Toledo  Traction,  Ft.  Wayne 
Van  Wert  &  Lima  Traction  and  Indiana  Columbus  &  Eastern  Traction . 

Was  leased  to  the  Western  Ohio  RR.,  by  which  it  is  controlled  through 
stock  ownership,  but  lease  was  canceled  In  1915.     See  remarks  above. 

Stockholders  on  June  28  1915  voted  to  make  the  1st  pref.  stock  redeema- 
ble at  107  M  to  put  the  company  in  position  to  retire  the  stock  when  the 
$2,500,000  1st  M.  bonds  mature  on  Nov.  1  1921  and  arrange  a  compre- 
hensive financial  plan. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common  $30,000  ($1) $30,000    

Istpf  8500,000  ($100)  7%  cum Q-J  475,000         See  text. 

2dpf  $500,000  (.SlOO)  6%  cum Q-J  450,000  Jly'14,1  !^% 

1st  M  $3,000,000  g  ($1,000)  f    1901       5  g  M-N        2,500.000  Nov    1  1921 

$26,500  per  m c*&rtfUnt.  at  Cit.    Sav.  &  Trust  Co.,  Cleveland. 

I     Trustee,  or  First  National  Bank,  N.  Y. 
Collateral      trust      mortgage/    I'QO  6%.  25,000  July    1  1930 

$500,000 tflCleveland  Trust  Co.,  Trustee. 

L  F  &  T  1st  mtge  $600,000  f   1905       5  g  J-J  357,000  July    1  1925 

gold    ($1,000) ctf  Int.  at  Citizens"  Sav.  &  Trust  Co.,  Cleve- 

l     land.  Trustee,  or  in  New  York. 

Bonds. — The  West  Ohio  1st  M.  bonds  have  no  sink.  fd.  and  bonds  are  not 
subject  to  call.  $475,000  have  been  canceled.  See  V.  76,  p.  160,  for  agree- 
ment among  bondholders.  Coll.  tr.  bonds  are  convertible  Into  1st  pref. 
stock  and  ar»  secured  by  deposit  of  $30,000  1st  5s.  $475,000  have  been 
converted.  No  sink,  fd.;  red.  on  Nov.  1  1921  at  110.  As  bonds  are  con- 
verted, proportionate  amounts  of  the  1st  5s  which  are  collateral  will  be 
canceled. 

The  Lima  Findlay  &  Tol.  bonds  have  a  sinking  fund  of  $10,500  per  ann., 
which  began  in  1911.  Are  subject  to  call  at  105.  $43,000  have  been  re- 
tired.    V.   80,   p.   2344. 

Dividends. — On  1st  pref.  regular  quar.  dlvs.  are  paid.  On  2d  pref.  first 
div.,  1  >^  % ,  paid  Oct.  1910,  and  same  amount  quar.  to  and  incl.  July  1914 . 
None  since. 

ROAD. — Operates  from  Lima  through  Wapakoneta  and  St.  Marys  to 
Celina;  from  St.  Marys  to  Minster,  and  from  Wapakoneta  to  Piqua;  a  total 
of  82.01  m.;  al.so  Lima  to  Findlay,  31.97  m.;  thus  completing  a  through  line 
to  Toledo.  Total,  113.98  m.,  single  track.  Standard  gauge.  Operates 
28  passenger,  30  freight  and  4  express  trail  cars. 

OFFICERS. — Pres.,  F.  D.  Carpenter,  Lima;  V.-P.,  J.  O.  Wilson.  Cleve.: 
Sec.  &  Treas.,  A.  Born.— V.  S3,  p.  626;  V.  89,  p.  667:  V.  90,  p.  504,  1426. 
1492,  1615;  V.  91,  p.  40.  155.  872;  V.  94,  p.  1450;  V.  99,  p.  895. 


LINCOLN,   NEB. 

THE  LINCOLN  TRACTION  CO.— A  trolley  road. 

ORGANIZATIOr.— Incorporated  in  Nebraska  in  1909.  Is  a  consoli- 
dation of  the  old  Lincoln  Traction  and  the  Citizens'  Ry.  Co.  V.  88,  p.  506. 
Holders  of  the  old  Lincoln  pref.  stock  ($700,000)  received  110  in  the  new 
bonds.  Holders  of  the  old  Lincoln  com.  ($330,000)  received,  for  every  share 
of  old,  two  shares  of  new  pref.  and  four  shares  of  new  common.  Holders 
of  Citizens'  Ry.  stock  ($415,000)  received  1007o  in  new  pref.  and  80%  In 
new  common. 

Favorable  Decision. — On  Jan.  3  1912  Nebraska  Supreme  Court  affirmed 
the  decision  of  the  lower  Court  in  quo  warranto  proceedings  by  the  State, 
refusing  to  order  the  cancellation  of  $1,500,000  stock,  it  having  been 
claimed  the  same  was  "pure  water."  V.  94,  p.  912;  see  also  V.  93,  p.  1363. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100) M-S         $1,652,000  June '15,1% 

Prtf  $1,500,000  ($100)  6%  cu Q-F  1,138.100   Aug '15.1  H 

Isr  mortgage  $1,500,000  gold/   1909       5  g  J-J  1,188.000  Mar   11939 

($1.000) c&rtf  [Interest  at  New  York  Trust  Co.,  trustee. 

0/c  Lincoln  Traction  Mg  $1.-1    1899       5  g  J-J  250.000  Jan   1   1920 

000)    ($250,000) c*tf  {interest  at  New  York  Trust  Co.,  Trustee. 

Bonds. — Of  the  neiv  Lincoln  Traction  Co.  bonds,  $250,000  are  reserved 
for  prior  liens  and  $62,000  are  for  extensions  and  impts.  at  85%  of  cost. 

Dividends. — 1K%  paid  quar.  on  pref.  from  May  1  1999  to  Aug.  1  1915. 
inclusive.  On  common.  2%  paid  Sept.  1912.  1%  paid  Mar.  15  1914  and 
1%  paid  Sept.  1  1914.      In  1915.  March,  1%;  June,  1%. 

EARNINGS. — For  year  ending  June  30  1915.  gross,  $874,748;  net. 
$260,454;  int.,  taxes  &  dlvs.,  $190,311;  siu-plus,  $70,143. 

ROAD. — Owns  54.59  miles  of  track. 

OFFICERS. — Pres..  W.  B.  Sharp;  V.-P.  &  Gen.  Mgr.,  J.  M.  Bramlette: 
Sec,  J.  H.  Humpe;  Treas..  8.  H.  Burnham;  Asst.  Sec.  O.  J.  Shaw.— V.  88. 
p.  506:  V.  90.  p.  1363:  V.  91.  p.  94:  V.  94.  p.  912;  V.  97,  p.  521.  1898. 


OMAHA  LINCOLN   &  BEATRICE  RY. 

Is  to  construct  56  miles  between  Lincoln  and  Omaha,  of  which  7  miles 
from  Lincoln  to  Bethany  Heights  is  completed  and  in  operation.  Of  the 
7  miles  just  mentioned,  Ji  of  a  mile  is  an  extension  into  the  main  business 
centre  of  University  Place.  Standard  gauge.  70-lb.  T  rail.  Franchises, 
99  years  and  perpetual.  Stock  auth.,  $2,250,000  ($100);  outstanding, 
.$200,000.  In  March  1913  the  Nebraska  Ry.  Comm.  granted  permission, 
with  certain  conditions,  to  issue  $850,000  stock  and  $2,250,000  bonds  to 


complete  the  road,  and  subsequently  amended  its  order  so  as  to  make 
restrictions  and  specifications  more  definite. 

EARNINGS.— For  12  mos.  end.  June  30  1914.  gross,  $24,070;  net. 
deficit  after  taxes.  $4,175. 

OFFICERS. — Pres..  Harvey  Musser;  Sec.  &  Treas..  H.  S.  Norton. 
Office,  114  North  14th  St.,  Lincoln. 

LITTLE  ROCK,  ARK. 

LITTLE  ROCK  RAILWAY  &  ELECTRIC  CO. 

Amor.  Cities  Co.  (see  under  New  Orleans)  owns  80.87%  of  com.  and 
80.12%  of  pref.  stocks. 

ORGANIZATION. — Incorporated  In  Arkansas  on  March  17  1903  and  is  a 
consolidation  of  the  Little  Rock  Traction  &  Electric  Co.  (granted  a  new 
franchise  on  Sept.  28  1901  for  50  years;  V.  73.  p.  784) .  and  the  Little  Rock 
Edison  Electric  Light  &  Power  Co.  (franchise  unlimited).  Operates  all 
street  railways  in  city  and  all  the  electric  lighting  and  power  business  in 
Little  Rock.  Argenta  and  Pulaski  Heights. 

In  the  latter  part  of  1912  acquired  control  of  the  Garland  Power  &  De- 
velopment Co..  which  controls  water  powers  on  Ouachita  River.  45  miles 
from  Little  Rock.  Hydro-electrlc  developments  with  a  capacity  of  28,000 
h.  p.  are  contemplated.     V.  95,  p.  1746. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  (8100) semi-ann     $2,000,000  July'15,  5% 

Pref  6%  cum  $750,000  ($100) 6  J-J  7.50,000  July'15.  3% 


First   mtge   $2,000,000    gold 
($1,000) c* 


1903       5  g  A-O  1.920.000  Apr    11933 

Interest  at  Com.  Germania  Trust  &  Savings 
,     Bank,  New  Orleans,  Trustee. 
Refunding  and  extension  mtgf  1908       6  g  A-O  1.623,000  Apr    11938 

$5,000,000  ($500  and  $l,-ant.   at  Bank  of  Commerce  &   Trust  Co.. 

000)    gold c*l     Memphis, Tr., or  .Standard  Tr.  Co.,  N.Y. 

Stock. — Preferred  stock  is  redeemable  at  110  and  accrued  <lividend. 

Bonds. — First  mortgage  bonds  are  subject  to  call  on  60  days'  notice  on 
any  Interest  period  at  107>^ .  Sink,  fund  of  )^  of  1  %  of  outstanding  bonds 
1908  to  1917;  1%  thereafter.  On  Aug.  31  1915.  $80,000  were  held  in  sk.  fd. 
The  refund.  &  extension  bonds  cannot  be  called;  $2,()00.000  are  reserved  to 
retire  1st  5s  and  remainder  for  80%  of  cost  of  additional  property  if  net 
earns,  for  12  mos.  previous  have  been  twice  the  annual  int.  charges  on  out- 
standing bonds, incl.  thoseto  be  issued.  A  sinking  fund  of  >^  of  1%  on  out 
standing  bonds  commencing  Aug.  1  1913  Is  to  be  invested  in  these  bonds  at 
not  higher  than  a  4J^  %  basis,  bonds  to  be  kept  alive  in  fund.  On  Aug.  31 
1915  $12,000  were  held  in  sinking  fund.  The  first  81.000,000  issued  as 
6s:  rate  on  subsequent  bonds  to  be  at  discretion  of  baord  of  directors  at 
not  exceeding  6%.  See  full  particulars  regarding  bonds,  property,  &c.. 
Ih  V.  87.  p.  414. 

Dividends. — On  pref..  6%  per  annum  paid  up  to  and  including  July  1915. 
On  com.,  1906,2%:  1907,4%;  1908,434%;  1909,8%:  1910,8%.  In  1911. 
20%.     In  1912  to  1915,  incl.,  10%- 

EARNINGS.— For  calendar  years  (pass,  carried  In  1913. 14.092,908): 
Int.  &c. 

Year —       Gross.  Net.      deduc'ns. Dividends Surplus, 

1914 $873,972  $402,086  $178.3.53  pref.$45,000;  com. $150,000  $28,733 

1913 894.460     427.572     169,633  pref.  45,000:  com.   150,000     62,939 

ROAD. — Operates  39.59  miles  of  track,  including  12.10  miles  of  double- 
track.  Rails,  65-lb.  and  over.  26  open.  37  closed.  22  semi-convertible  and 
7  work  cars;  total.  92.  Operates  Forest  Park,  located  about  6  miles  from 
the  centre  of  the  city. 

OFFICERS. — Pres..  D.  H.  Cantrell;  V.-P.  &  Treas..  W.  L.  Hemingway; 
Gen.  Mgr.,  Chas.  J.  Griffith;  Sec,  W.  J.  Thorp.— V.  92,  p.  701:  V.  93,  p. 
1725;  V.  95,  p.  1746;  V.  96,  p.  1022;  V.  97,  p.  1898;  V.  100,  p.  1510. 


LONG  BRANCH,   N.  J. 

MONMOUTH   COUNTY   ELECTRIC  CO. 

ORGANIZATION. — Incorporated  April  1  1901  as  a  reorganization  of 
the  Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric  Ry.  In  April 
1903  was  granted  a  45-year  franchise  to  operate  in  Long  Branch,  in  con- 
sideration of  which  the  town  Is  to  receive  yi  of  1%  of  gross  receipts. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  (S50) $3-25,000    

First    mtge    $500,000    (SlOOl   1901       4  g  J-J  500,000  Apr   1    1951 

and  $1,000)  gold c*Jlnt.  at  Hamilton  Tr.  Co.,  Brooklyn,  Trustee. 

ROAD. — Operates  in  and  between  Red  Bank  and  Long  Branch  and  from 
Red  Bank  to  Oceanic.     Total  track,  17.71  miles. 

EARNINGS. — For  calendar  year  1913,  gross,  $100,692;  net,  after  taxes, 
$15,643;  interest,   $23,637;  deficit,   $7,994. 

OFFICERS. — Pres.,  William  F.  Hogan,  Brooklyn.— V.  72,  p.  86,  391. 

LONG  ISLAND  CITY,  N.  Y. 

LONQ   ISLAND  CONSOLIDATED   ELECTRICAL  COMPANIES. 

ORGANIZATION.— Entire  stock  is  owned  by  the  Long  Island  RR.  In- 
corporated in  New  York  and  holds  majority  of  stock  of  the  Huntington  RR. 
and  entire  stock  of  the  Ocean  Electric  Ry.,  the  Northport  Traction  Co. 
(2.69  miles),  the  Nassau  County  Ry.  and  the  Glen  Cove  RR.  Also  owns 
one-half  the  stock  (the  Interborough  Rapid  Transit  Co.  owning  the  other 
half)  and  bonds  of  N.  Y.  &  L.  I.  Trac.  and  Long  Island  Elec.  Ry. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $25,000  ($100) All  owned  by  Long  Island  RR. 

Coll  trust  bonds  $10,000,0001    1905       4H  g  None  1945 

gold,  guaranteed ntf/U.  S.  Mtge.  &  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Are  guaranteed,  principal  and  interest,  by  Long  Island  RR. 

OFFICERS, — Pres.,  Ralph  Peters;  V.-P..  C.  L.  Addison;  Sec,  Prank  E. 
Haff.  N.  Y.:   Treas..  J.  F.  Fahnestock,  Philadelphia. — V.  83,  p.  890. 

(1)  Huntington   RR.  ,     . 
ORGANIZATION. — Chartered  May    13   1890.     Majority   of  stock  is 

owned  bv  Long  Isl .  Consol.  Elec.  Cos.    All  the  bonds  are  owned  by  L.  I.RR. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $30,000  ($10)--- ---        $30,000    --- 

[  1890       5  J-D  26.000  June  1  1920 

First  mtge  $30,000  ($500)--cJ  Interest  paid  by  Treasurer,  Philadelphia,  Pa. 

[Metropolitan  Trust  Co.,  Trustee. 

EARNINGS.— S'or  year  ending  Dec.  31  1914,  gross.  $48,283;  net,  after 
taxes,  def.  $3,834:    charges.  $1,427:    deficit,  .$5,108. 

ROAD. — Owns  and  operates  a  cross-island  line  from  Huntington  to 
Amityville.  via  Farmingdale,  18.6  miles.  Opened  for  traffic  Aug.  25  1909. 
V.  89.  p.  593. 

(2)  Ocean   Electric  Ry.  ,    . 
ORGANIZATION. — Incorporated  May  1  1897.     Entire  stock  is  owned 

by  Long  Island  Consol.  Elec.  Cos.     All  the  bonds  are  owned  by  Long  Island 
RR.     On  Sept.  21  1898  acquired  Rockaway  VUlage  RR.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $50,000  ($100) ,--  335,000 

First  mortgage  $20 ,000-.. ntf  1898       5  A-O  20,000  Apr   1    1918 

EARNINGS. — For  year  ending  Dec.  31  1914,  gross,  $160,665;  net.  after 
taxes.  $65,165;   other  Income,  $122;   deductions,  $32,001:  surplus,  $33,286. 

ROAD. — Owns  8.42  miles  of  first  track,  25  passenger  cars  and  3  others. 

(S)   Lon<?  Island  Electric  Ry. — A  trolley  road. 

In  Jan.  1903  control  passed  to  the  Interborough  Rapid  Transit  Co.  and 
the  Long  Island  Consolidated  Electrical  Companies,  each  owning  one-half 
the  stock  and  bonds. 

ORGANIZATION.— Chartered  March  13  1897  as  New  York  &  North 
Shore  Ry.  On  Oct.  11  1899  was  consolidated  with  the  former  Long  Island 
Electric  Ry..  new  company  ha\Tng  $2,100,000  capital  stock  and  $2,100,000 
bonds.  On  May  7  1902  the  lines  north  of  J.amaica  were  sold  under  fore- 
closure to  the  Queens  Rv.  Co.,  which  company  was  then  merged  in  the 
New  York  &  Queens  County  Ry.  On  Aug.  28  1903  old  name  of  "Long 
Island  Electric  Rv."  was  resumed.  In  Aug.  1909  stock  was  reduced  from 
82,100,000  to  $600,000  by  cancellation  of  $1,500,000  stock  originally  issued 
to  represent  the  piece  of  road  which  subsequently  became  the  Queens  Ry. 
and  now  forms  part  of  the  N.  Y.  &  Queens  County  Ry.     V.  89,  p.  42.  593. 

STOCK  AND  BONDS —      Date.        Interest.      Outstandiiig.    Maturity. 

Stock  $600,000  ($100) $600,000  ..--- 

L    I    Elec    1st    M    $600.0001    1895       5  g  J-D  600.000  June  1  1925 

(81.000) c&r.  ntf  J  Hamilton    Trust    Co.,    Brookljii.    Trustee. 

I     Interest  paid  by  Treasurer,  New  York. 


Sept.,1915.J 
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EARNINGS.— For  year  ending  June  30  1915,  gross,  $248,669;  net,  after 
taxes.  ,$9,043.     In  1914,  gross,  $246,563;  net,  after  taxes,  183,404. 

ROAD. — Comprises  26.56  miles  of  track  on  17.34  miles  of  road  from 
Crescent  Avenue,  Brooklyn  (at  the  terminus  of  the  Kings  County  Elevated) , 
to  Jamaica,  HoUis  and  Queens,  and  from  Jamaica  to  Far  Rockaway.  36 
passenger  cars  and  8  others .—V.  83,  p.  8 18;  V.  88.  p.  101;  V.  89.  p.  42,  593. 

(4)   New   York   &   LonR   Island  Traction. — A  trolley  road. 

On  June  20  1905  control  was  purchased  jointly  by  the  Interborough 
Rapid  Transit  Co.  and  the  Long  Island  Consol.  Elec.  Cos.     V.  80,  p.  2622. 

ORGANIZATION. — This  was  formerly  the  Mineola  Hempstead  &  Free- 
port  Traction  (Incorp.  Feb.  27  1899),  but  name  changed  as  above  Sept.  22 
1902,  and  stock  increased  from  $125,000  to  81,000,000. 

Fare  Decision. — On  June  15  1912  P.  S.  Comm.,  2d  Dlst.,  decided  that 
company  is  not  obliged  under  its  franchise  to  limit  Itself  to  a  5-cent  fare 
between  Hempstead  and  Belmont  Park.     V.  94,  p.  1696. 

See  suit  against  the  company  in  which  County  Judge  James  P.  Niemann 
held  that  the  company,  under  its  franchise,  could  not  charge  more  than 
10  cents  for  a  10-mile  ride,  in  V.  99.  p.  407. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     LastDiv. 

Common,  $750,000  ($50) $750,000    

Pref  5%  cum  $250,000  ($50)-- 250,000  No  div.  yet 

First   mtge    $1,000,000   goldf   1902       4H  g  M-N    1,000,000  Nov  1   1942 

($1,000) c&r-ntf {Interest  paid  by  Treasurer,  New  York. 

[Citizens'  Sav.  &  Tr.  Co.,  Cleveland,  0.,Trus. 

Bonds. — Are  subject  to  call  at  lOr  on  30  days'  notice,  but  no  slnkmg  fund. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $439,402;  net,  after 
taxes,  $77,739.     In  1914,  gross,  $408,729;  net,  after  taxes.  $25,260. 

ROAD. — Operates  an  electric  line  connecting  Mineola,  Hempstead  and 
Freeport,  7.84  miles.  Also  operates  line  from  Hempstead  west  5.58 
miles  to  Queens,  where  connection  is  made  with  the  tracks  of  the  Long 
Island  Electric  Ry.  Co.  Also  a  line  17.01  miles  long  from  Freeport  westerly 
via  Rockville  Centre,  Lynbrook  and  Valley  Stream,  to  a  connection  with  the 
Kings  County  Elevated  Ry.  at  Brooklyn.  Also  a  line  from  Queens  to 
Mmeola  via  Jericho  Turnpike.  5.86  miles.  Total,  36.29  miles.  Total, 
including  second  track,  41.31  miles.     30  passenger  and  10  other  cars. 

OFFICERS.— Pres.,  C.  L.  Addison,  Penn.  Sta..  N.  Y.;  V.-P.  &  Gen. 
Mgr.,  W.  O.  Wood,  Long  Island  City,  N.  Y.;  Sec.  &  Treas.,  Frank  E.  Haff. 
Penn.  RR.  Station,  N.  Y.— V.  84,  p.  868;  V.  88,  p.  101;  V.  94,  p.  1696; 
V.  99,  p.  407. 

NEW  YORK  &  QUEENS  COUNTY  RY. 

32,048  shares  out  of  total  issue  of  32.350  Is  owned  by  the  Interborough 
Rapid  Transit  Co. .  which  also  owns  one-half  of  the  stock  of  the  Long  Island 
Electric  Ry.  and  the  New  Y'ork  &  Long  Island  Traction. 

ORGANIZATION.— Incorporated  June  29  1896  and  reorganized  on 
June  30  1899.  Purchased  the  various  lines  of  railroad  In  Long  Island  City 
known  as  the  Newtown  Ry.  Co..  the  Riker  Ave.  «&  Sanfords  Point  RR.,  the 
Steinway  Ry.,  the  Long  Island  City  &  Newtown  Ry.  and  the  Flashing  & 
College  Point  Ry.  In  May  1902  the  Queens  Ry.  was  consolidated  with  It, 
and  thereupon  increased  its  stock  from  $2,500,000  to  $5,000,000.  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New  York 
&  North  Shore  Ry..  comprising  a  line  of  6  miles  from  Flashing  to  Jamaica, 
with  franchises  for  lines  between  Flushing  and  College  Point,  Flushing  and 
Bayside  and  Manhasset.     V.  74,  p.  1197. 

The  new  Queensboro  Bridge  across  Blackwell's  Island  was  opened  in 
1909.  On  Sept.  19  1909  the  City  of  New  York's  municipal  trolley  acro.ss 
the  bridge  began  operation.  The  round  trip  fare  is  5  cents.  On  Dec.  16 
1909  New  Y'ork  &  Queens  County  Ry.  was  granted  a  permanent  franchise 
to  run  cars  over  the  bridge.  Operation  began  on  Feb.  5  1910.  V.  90, 
p.  373.  Through  passengers  only  are  carried  across  the  bridge  and  no  extra 
fare  is  charged. 

STOCK  AND  BONDS —      Date.        Interest. 
Stock  $5,000,000  (SlOO) 

Flushing  &  CoUeee  Point  Istl    1895       5  g  J-D 

mortgage  $50,000  gold /New  York  Trust 

Newtown  Ry  fLrst  mortgage!    1894       5  g  J-D 

$150,000  gold /New  York  Trust 

Steinway  Ry  first  mortgagel    1892       6  g  J-J  . 

$1,. 500,000  ($1,000)  g-._c*/lnt.  at  Guaranty  Tr.  Co.,  N.  Y.  City,  Trus. 
New  York  &  Queens  County  f   1896       4  g  A-O  1,300.000  Oct    1    1946 

first  consol  mtg  $3,000,000] Mercantile  Trust  Co.,  New  York,  Trustee. 

gold  $1,000  each (     Interest  at  office  of  company.  New  York. 

First  &  refunding  mtge,  $10,-1    1906        4  g  M-N        See  text     Nov  1   1936 

000,000  gold  ($1. 000) --_c*f Windsor  Trust  Co.,  New  York,  Trustee. 
Currentliabilities  June  30  1914  -. -..       *4. 107,698     

*  Includes  $3,815,245  bills  and  accounts  owing  associated  companies. 

Of  the  new  $10,000,000  mtge.,  $2,086,827  are  deposited  as  collateral  for 
loans  from  Interborough  Rapid  Transit  and  $3,065,000  are  reserved  for 
priorliens.  No  sinking  fund  and  bonds  are  not  subject  to  call.  Under  the 
V.  Y.  &  Queens  Co.  1st  cons.  M.  there  were  originally  $2,500,000  bonds  out- 
standing, but  the  company  having  defaulted  in  payment  of  int. ,  reorganiza- 
tion was  made,  under  which  the  holders  surrendered  $1,200,000,  interest 
was  reduced  to  4% .  and  the  Mercantile  Trust  Co..  N.  Y.,  was  made  the  new 
trustee.     The  said  bonds  are  redeemable  at  105  and  Int.     V.  69,  p.  906. 

ROAD. — The  system,  with  the  Queens  Railway,  embraces  73.27  miles  of 
trolley  track,  including  main  line,  38.92  miles;  second  track,  29.01;  sidings, 
7.34.     Rails  77  to  107  lbs.,  standard  gauge;    276  pass,  cars,  36  others. 

REPORT. — For  fiscal  years  ending  June  30; 

Gross.  Net.       Other  Inc.  Int.&Taxes. 

1914-15 $1,365,041       $.30,963        .$2,006     $.345,321 

1913-14 1,361,880       209.019       def.286       337,261 

OFFICERS.— Pres..  W.  O.  Wood;   V.-P.,  W.  L.  Pepperman; 


Maturity. 


Outstanding . 
$3,235,000 
50,000 
Co..  Trustee. 

150,000  Dec   1 
Co.,   Trustee. 

1.500,000  July  1   1922 


1925 
1924 


M.  Fisher;   Treas..  J.  H.  Campbell .- 
p.  548:   V.  88.  p.  375. 


Deficit. 

$3 12, ,352 

128.528 

Sec.,  H. 

-V.  83.  p.  752;   V.' 84,  p.  804;   V.  86, 


MANHATTAN  AND  QUEENS  TRACTION  CORPORATION. 

ORGANIZATION. — Incorp.  in  N.  Y.  on  Nov.  4  1912  to  take  over  the 
rights  and  property  of  the  South  Shore  Trac.  Co.  In  New  York  City  (see 
under  Patchogue.  and  al.so  under  Manhattan  &  Jamaica  Ry.  In  V.  95,  p. 
1207,  420:  V.  94,  p.  1696.) 

Asked  Public  Service  Comm.  for  permission  to  issue  $1 ,500,000  stock  and 
$1,500,000  1st  M.  5%  bonds,  but  on  March  10  1914  the  P.  S.  Comm.  auth- 
orized only  S765.000  capital  stock  and  recommended  the  ls.sue  of  $807,000 
bonds  at  85.  Action  on  the  bond  issue  was  deferred  until  the  company 
should  have  filed  its  proposed  mtge.  for  $10,000,000  with  the  consent  of 
stockholders.     V.  96,  p.  790;  V.  98,  p.  ,523. 

ROAD. — Has  a  franchise  in  the  City  of  New  York  to  operate  a  street 
surface  railroad  over  the  Queensboro  Bridge  from  the  Manhattan  terminal 
thereof,  along  Thomson  Ave.,  Hoffman  Boulevard,  and  other  streets  and 
avenues  in  the  Borough  of  Queens  to  the  boundary  line  between  the  City 
of  New  York  and  the  County  of  Nassau,  together  with  the  right  to  operate 
upon  the  Queensboro  Bridge.  The  line  has  been  completed  to  the  Long 
Island  RR.  station  in  the  former  village  of  Jamaica  and  cars  are  In  operation 
to  that  point. 

OFFICERS.— Pres.,  Robt.  S.  Sloan;  V.-P.,  Harold  B.  Weaver;  Sec., 
Treas.  &  Gen.  Mgr.,  S.  B.  Severson;  Asst.  Treas.,  Frederick  H.  Adler;  Asst. 
Sec.,  G.  J.  Johnstone.— V.  95,  p.  1207,  1274;  V.  96.  p.  360.  790,  863; 
V.  98,  p.  523. 

LOS  ANGELES,   CAL. 

PACIFIC  ELECTRIC  RAILWAY. 

All  the  stock  except  directors'  shares  is  controlled  by  Southern  Pacific  Co. 
Mr.  H.  E.  Huntington  owns  con.siderablo  amounts  of  the  yarlous  bond 
Issu^  of  this  company,  and  has  pledged  thera  as  security  under  the  Hunting- 
ton Land  &  Improvement  collateral  trust  issue. 

ORGANIZATION.— Incorp.  in  California  on  Sept.  1  1911  as  a  merger 
of  the  followmg  subsidiaries  of  the  Southern  Pacific  Co.  (V.  93,  p.  667): 
Pacific  Electric  Ry.  |8an  Bernardino  Valley  Traction  Co. 

Los  Angeles  Interurban  Ry.  Redlanas  Central  Ry. 

Los  Angeles  &  Redondo  Ry.  San  Bernardino  Interurban  Ry. 

Riverside  &  Arlington  Ry.  Los  Angeles  Pacific  C'o. 

During  1912  acquired  the  I'acific  Electric  Land  Co.  and  the  Ontario  & 
San   Antonio    Heights   RR. 

In  April  1915  it  was  reported  that  the  Riverside  RIalto  &  Pacific  RH..  or 
control  thereof,  had  been  taken  over. 

"The  Cal.  RR.  Comm.  has  extended  to  Jan.  1  1916  the  time  within  which 
to  issue  the  unsold  portion  ($1,554,000)  of  $2,942,000  1st  rof.  mtge.  5s 
authorized  Nov.  23  1914  and  the  unsold  portion  ($1,866,000)  of  .$6 .839 .000 
authorized  .\pril  8  1913.     V.  101.  p.  132. 


STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock    $100,000,000    ($100) $74,000,000    --- 

Ph-st  ref  mtge  $100,000,0001    1911       5  M-S  32,675.000  Sept  1  1961 

gold  see  text c*^tf/lnt.  at  U.  S.  Mtge.  &  Tr.  Co..  N.  Y.,  Trustee 

Pac  El  Co  1st  mtge  $10,000,-1    1902       5  g  J-J  8.439,000  Jan    1    1942 

000  gold  ($1,000) c-ntf/lnt.  at  Union  Trust  Co..  San  Fran.,  Trustee. 

Los  Ang&  PasEl  Ry  M  $1,-     1898       5  g  J-J  950,000  Jan    1    1928 

000,000  g  guar  ($1,000)  c*Unt.  at  111.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Can  be  called  at  105--- ntf  I  or  at  Chase  Nat.  Bank.  New  York.  K 
Ont&  San  Ant  Heights  1st  Ml    1910       6  F-A  240,000  Feb   1    1935 

$1,000,000  ($1,000)  s  f-ntf  [Int.  at  Southern  Tr.  Co.,  Los  Aug.,  Trustee. 
Pas  &  Mt  L  1st  M  $500,000  (    1900       4  g  J-D  500.000  Jime  1  1930 

gold  ($1,000) c*-ntf  Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Cal  Pacific  Ry  1st  mtge  gold!   1901       5  g  J-J  480.000  July  1  1941 

($1,000)  guar c.ntf/Int.  at  Co. 's  office  in  N.  Y.  &  Chase  Nat.Bk. 

Los  Angeles-Pacific  RR  firstl    1898       5  J-D  10.000  June  10 1928 

mortgold$1.000,000c*.ntf|Int.  atCitiz.  Tr.  &  S.  Bk..  Los  Ang., Trustee. 
Los  Ang-Pac««  1st  con  mtge  1    1901       5  A-O  1.465,000  Apr   1    1931 

$1,500,000  g  ($1,000)-. ntf/lnt.  at  Crocker  Nat.  Bank.  San  Francisco. 
Los  Ang  Her  B  &  Red  1st  Ml    1902       5  g  M-N  74.000  May  1  1942 

$500,000  gold  ($1.000) -ntfjTitl&  Ins.  &  Tr.  Co.,  Los  Ang.,  Trustee. 
Los  Angeles-Pacific  RR  first f   1903       5  g  M-S         3,313,000  Sept  1  1943 

and    ref   mtge    $5,000,000'l  Int.  at  Los  Angeles  Trust  Co..  Trustee,  or  at 

gold  ($1,000)  sf c*.ntfl     U.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  Co-Trus. 

Los  Angedes   Pacific   Co  gen  f  1906       5  g  J-J  1,263,000  Jan   2    1946 

consol    mtge    $12, 500, OOOUnt.  at  Union  Trust  Co.,  San  Fran.,  Trustee, 

gold  ($1,000)  sinking  fundi     or  at  Farmers' &  Merch.  Nat.  Bank,  Los 

c*.ntf  t     Angeles,  or  Chase  Nat.  Bank,  New  York. 

Los  Ang-Pac  Co  1st  ref  mtgel    1910       4  g  J-J  8,208,000  Jan    1    1950 

$20,000,000  g  ($1,000)  c*tf /Union  Trust  Co.  of  San  Fran..  Trustee. 
Los  Ang  &  Redondo  1st  mtgel   1902       5  g  J-J  500,000  Jan  15  1932 

$500,000g  ($l,000)-c*-ntf/lnt.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 
Riverside  &  Arlington  1st  Ml    1899       4  F-A  14  200.000  Aug  14  1919 

$200,000  gold ntf/lnt.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

San  Bernard  Vail  Trac  1st  Ml    1901       5  A-O  44,000     Oct  1  1931 

gold  $250.000 c*-ntf/Title  Ins.  &  Tr.    Co.,    Los  Ang.,  Trustee. 

SanBernardino  Valley  Tr  Istl    1903       5  g  M-S  833.000  Sept  1   1933 

&  ref  mtge  $1,000,000  goldflnt.  at  Los  Ang.  Tr.  &  S.  Bk.  of  Cal.,  Trustee 

sink  fund  ($l,O0O)c*&r.ntf] 
RedlandsStRy  1st  M  g  $50,-1   1899       6  F-A  50.000  Aug  1   1919 

000    ($1,000,    &c)    redeem^ Title     Ins.    &    Tr.    Co.,    Los    Aug.,   Trus. 

able  at  par -ntfl     Int.  at  First  Nat.  Bank.  Redlands,  Cal. 

Redlands  St  Ry  1st  M  gold!    1901       5  M-S  27,000  Sept  1  1931 

$150,000 ntf^Titie    Ins.  &  Tr.  Co.,  Los   Aug.,  Trustee, 

j     Int.atFirstNat.  Bank,  Redlands,  Cal. 
Redlands  Central  Ry  1st  M\   1907       5  J-J  110,000  July  1   1937 

gold  $500,000  ($1,000) -ntf/lnt.  at  Los  Ang.  Tr.&S  B.of  Cal..  Trustee. 

BONDS. — Pacific  Elec.  Ry.  1st  ref.  mtge.  are  to  provide  funds  to  retire 
underlying  bonds:  also  for  acquisitions  and  for  corporate  purposes .  Bonds  to 
bear  interest  at  such  rate  or  rates  as  may  be  fixed  at  time  of  issue  by  direc- 
tors, not  exceeding,  however,  5%  per  annum.  The  bonds  are  is.sued  in 
series.  Series  "A"  being  the  only  seri&s  issued.  Denom.  Series  "A"  $1,0()0 
— other  series.  $1,000.  $500  and  $100.  Sinking  fund  $10,000  per  year. 
Series  "A"  is  subject  to  call  on  Sept.  1  1916  or  any  int.  day  thereafter  at 
110  and  Int.  Other  series  subject  to  call  after  Sept.  1  1916  at  price  to  be 
fixed  by  board  of  directors. 

Pacific  Elec.  Co.  \st  Mtge. — A  sufficient  amount  is  reserved  to  retire 
prior  issues.  Sinking  fund  Is  $5,000  per  annum,  commencing  Jan.  1 
1907,  for  5  years:  then  $10,000  per  annum  to  Jan.  1  1917;  $15,000  per 
annum  to  Jan.  1  1922;  $20,000  per  annum  to  Jan.  1  1927;  $25,000  per 
annum  to  Jan.  1  1932;  $30,000  per  annum  to  Jan.  1  1937  and  $35,000  annu- 
ally thereafter,  said  sinking  fund  to  be  used  In  purchase  of  the  bonds,  but 
fund  may  be  Invested  in  other  securities  if  bonds  cannot  be  obtained  at  par. 

Los  Angeles  cfe  Pasadena  1st  Mtge. — Bonds  bear  the  guaranty  of  the  Los 
Angeles  Ry.  by  endorsement.  Sinking  fund  of  $10,500  per  year  from  Dec.  1 
1908  to  and  Incl.  1926,  and  bonds  may  be  called  at  105  on  any  int.  date. 

Pasadena  A  Mt.  Loice  bonds  are  guar.  p.  &  i.  by  both  Los  Angeles  Ry. 
and  Los  Angeles  &  Pasadena  Elec.  Ry.  A  sinking  fund  for  those  bonds  be- 
gan 10  years  from  date  of  bonds  of  $5,000  per  ann.  for  first  5  years,  $7,500 
per  ann.  for  second  5  years,  $10,000  per  ann.  for  next  5  years  and  $12,500 
per  annum  for  remaining  5  years.     Red.  at  104  and  interest. 

California  Pacific  Ry.  1st  Mtge.  is  for  no  stated  authorized  amount,  but 
Is  limited  to  $20,000  per  mile  of  completed  track.  No  sinkin  g  fund  and 
bonds  cannot  be  called.  Guar.  p.  &  I.  by  Los  Ang.  Trac.  Co.;  see  V.  75,  p. 76. 
Title  Insurance  &  Trust  Co.,  Los  Angeles,  Trustee. 

Los  Angeles-Pacific  RR.  1st  Mtge. — Red.  on  any  int.  date  at  105  and  Int. 
Sinking  fund  began  June  10  1908  until  June  10  1926,  $10,500  per  year.  Int. 
also  payable  at  Illinois  Tr.  &  Sav.  Bank.  Chic,  and  Chase  Nai.  Bank.  N.  Y. 

Los  Angeles-Pacific  RR.  1st  Cons.  Mtge. — Not  callable.  Sinking  fund 
began  April  1  1911  and  retires  $10,500  annually  to  and  incl.  April  1  1929. 
Citizens    Trust  &  Savings  Bank.  Los  Angeles,  Trustee. 

Los  Angeles  Hermosa  Beach  &  Red.  Ry.  1st  Mtge. — Int.  payable  at  Crocker 
Nat.  Bank.  San  Pran.  Sink,  fund  began  May  1  1913  and  retires  $10,500 
per  ann.  to  and  Incl.  May  1  1942.     Not  callable. 

Los  Angeles-Pacific  RR.  1st  <&  Ref.  Mtge. — Sufficient  bonds  are  reserved  to 
retire  prior  Hens.  A  sinking  fund  began  in  1908.  to  which  $50,000  per  ann. 
Is  payable  first  5  years,  $60,000  per  ann.  next  5  years.  $70,000  per  ann. 
next  5  years,  $80,000  yearly  following  5  years.  $90,000  per  ann.  next  5  years, 
$100,000  yearly  following  5  years  and  $150,000  per  ann.  thereafter.  Not 
subject  to  call. 

Los  Angeles  Pacific  Co.  Gen.  Consol.  bonds  have  a  sink,  fund,  191 1  to  1915, 
$10,000  per  ann.;  1916  to  1920,  $15,000  per  ann.;  1921  to  1925.  .$40,000 
ann.;  1926  to  1930,  $75,000  per  ann.;  1931  to  1944.  $80,000  ann..  and  1945 
to  1946,  $90,000  per  ann.  Of  the  $12,500,000  auth.,  $5,000,000  are  re- 
served for  prior  liens.     Bonds  are  not  callable. 

Los  Angeles  Pacific  Co.  Isl  Ref.  Mtge. — Subject  to  call  as  a  whole  or  in 
part  on  and  after  Jan.  1  1915  on  any  int.  date  at  105  and  int.  on  3  months' 
notice.  Interest  payable  at  company's  office  or  agency  in  New  York. 
Sinking  fund  of  $5,000  per  annum  began  in  1910.  $4.481 ,000  of  the  bonds 
are  guar.,  p.  &  1.,  by  Southern  Pacific  Co.;  remaining  $3,817,000  bonds 
held  in  Southern  Pacific  Ry.'s  treasury. 

Redlcnds  St.  Ry.  1st  Mtge.  5%  Bonds. — $50,000  are  reserved  for  the 
previous  ls.sue  of  6%  bonds.     No  sinking  funds  and  bonds  are  not  callable. 

Redlands  Central  Ry.  1st  Mtge. — Sinking  fund  began  July  1  1912  and  retires 
$1 .000  per  annum  to  July  1  1917.  $2,000  next  5  years,  $3,000  per  annum  fol- 
lowing 5  years,  $4,000  next  5  years  and  $5,000  following  5  yrs.   Not  callable. 

Los  Angeles  &  Redondo  1st  Mtge. — Sinking  fund  retires  $10,000  per  annum. 
Bonds  .ire  not  redoomablc. 

San  Bernardino  Valley  Traction  1st  Mtge.  bonds  are  subject  to  call  at  105. 
Int.  payable  at  First  Nat.  Bank,  Redlands,  and  at  First  Nat.  Bank, 
Los  Angeles. 

San  Bernadino  Valley  Trac.  1st  &  ref,  Mtge.  bonds  are  red.  at  105.  Sink, 
fund  retires  at  105  and  Int.  12  bonds  during  1913-15  (Incl.)  during  1916  pays 
off  13  bonds:  during  1917  14  bonds:  during  191S-27  pays  off  each  vear  25 
bonds:  during  1928-30.  37  bonds:  1931  and  1932  38  bonds  each  year. 

Ontario  &  San  Ant.  Heights  1st  Mtge.  bonds  are  red.  at  101  and  int.  Sink, 
fund  1914  and  following  4  years  1  %  of  outstanding  bonds.  2%  thereafter. 

EARNINGS. — For  year  ending  Dec.  31  1914.  gro.ss,  $9,133,286;  net, 
$2,814,473. 

ROAD. — Operates  an  Interurban  electric  railway  system  centering  at 
LoH  Angeles,  extending  Into  the  counties  of  Los  Angeles,  San  Bernardino, 
Riverside  and  Orange  and  servos  the  cities  of  l'as.adena.  San  Bernardino. 
Riverside.  (Bolton,  Itedlands,  Pomona,  Ontario.  Santa  Ana.  Long  Beach. 
Venice,  Ocean  Park.  Santa  Monica,  Redondo,  San  Fernando,  Owens- 
mouth  and  Lankersnlm.  Total  miles  operated,  single  track,  1,00,^,- 
771,  of  which  575.413  miles  main  track,  31,'i.36S  miles  second  track  and 
116.990  miles  of  sidings  and  turnouts.  Standard  gauge.  In  addition, 
lino  from  Los  Angeles  to  San  Bernardino.  59  miles,  opened  July  11  1914.  1 
steam  and  49  electric  locomotives,  623  passenger  cars.  1,228  freight  cars. 
26  express  cars  and  86  misc.  cars.  3  power  stations.  43  sub-stations  and  3 
portable  sub-stations.  I'ower  purchased  from  Pacific  Light  &  Power  Co. 
and  Southern  C^allfornia  Edison  Co. 

OFFICERS. — I'res..  Paul  Shoup.  San  Francisco;  V.-P.,  A.  K.  Van 
Deventer,  Now  York;  Sec,  H.  A.  Culloden,  Los  Angeles;  Tre;i.s.,  I.  W. 
Ilellman,  San  Francisco.  General  offices,  I'.-kcific  Electric  Bldg.,  Los 
Angelas.- V.  93.  p.  667.  872,  1463;  V.  95.  p.  298.  750.  V.  96,  p.  203.  129S, 
1365.  1773:  V.  97,  p.  .')22;  V.  99.  p.  467.  1367,  1598,  1675:  V.  101,  p.  132. 


LOS  ANQELES  RAILWAY  CORPORATION. 

The  entire  $20,000,000  stock,  except  dirtx-tors'  qualifying  shares,  la 
owned  by  Mr.  H.  E.  Hunthigton,  and,  along  with  certain  jiniouiits  of  difftr- 
ent  bond  Issues  of  this  company  and  the  I'.-iciflc  Electric  Ry.  (see  above) .  Is 
pledged  as  security  for  the  Huntington  Land  &  Improvement  collateral 
trust  issue — see  V.  98.  p.  5*7. 
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The  Los  Angeles  Ry.  Company  was  organized  Dec.  2  1913  to  merge  the 
Los  Angeles  Ry.  Corporation  and  its  subsidiary,  the  Citv  Ry.  Co.  of  Los 
Angeles  (V.  97,  p.  1733),  but  on  March  5  1915  the  Oal.  RR.  Comm.  denied 
its  application  to  issue  $20,000,000  stock  in  exchange  for  the  S20.000  .000 
stock  of  the  Ry.  Corp.  and  the  S5, 000, 000  stock  of  the  City  Ry.  and  to 
execute  a  mtge.  under  which  .S23,544,000  bonds  were  to  be  issued  in  ex- 
change for  outstanding  bonds  of  the  two  companies  or  bonds  assumed  by 
them.  The  Commission's  ordep  provided  that  a  modification  of  the  appli- 
cation might  be  submitted,  but  in  a  statement  issued  shortly  after  the  denial , 
v.  P.  Dunn  of  the  Ry.  Co.  said  that  no  new  application  would  be  made  to 
issue  bonds,  nor  was  any  modification  of  the  denied  application  contehi- 
plated  for  this  year  [1915]  at  least.  V.  100,  p.  901,  982.  The  Los  Angeles 
Ry.  Corporation  was  incorporated  in  California  on  Nov.  7  1910  as  suc- 
cessor to  Los  Angeles  Ry.  and  acquired  all  the  city  narrow-gauge  lines 
owned  by  Pacific  Electric  Ry.  and  Los  Angeles  Interurban  Ry.,  and 
those  portions  of  Los  Angeles  &  Redondo  Ry.  and  California-Pacific 
Ry.  Co.  lying  north  of  an  east-and-west  line  running  through  Hawthorne 
and  Athens,  thus  comprising  all  the  street  railway  business  of  Los  Angeles. 
V.  91,  p.  1386.  More  than  85  miles  of  track  is  on  private  right  of  way.  All 
main  line  and  practically  all  down-town  line  franchises  extend  beyond  1940. 
Owns  entire  ,S5 ,000,000  stock  of  the  City  Ry.  of  Los  Angeles,  incorporated 
in  Dec.  1910  to  build  new  lines  for  the  corporation.     V.  91,  p.  17G6. 

Favorable  Decision. — In  a  decision  handed  down  April  6  1915  the  District 
Court  of  Appeals  in  Los  Angeles  sustained  the  right  of  the  company  to 
charge  10-cent  fares  from  the  city  to  Eagle  Rock,  Glassel  and  other  points 
in  that  district.     See  V.  100,  p.  1438. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $20, 000, 000 $20,000,000    

Los  Angeles  Ry  Corp  1st  &  ref  I    1910       5  g  J-D        14,245,000  Dec   1    1940 

M  120,000,000  g   ($1,000)  ^  Los  Angeles  Trust  &  Savmgs  Bank,  Trustee. 

sinking  fund c*l 

Los   Ang   Ry  M    $5,000,0001    1899       5  g  A-O         4,700,000     Oct  1  1938 

gold   (.fl.OOO  each) c*flnt.  at  Union  Trust  Co.,  San  Fran..  Cal.,  Tr. 

Los  Angeles  Trac  1st  cons  M\    1898       5  g  J-D  2.50,000  Dec   1    1938 

gold  $250,000  ($1,000) jSt.  Louis  Union  Tr.  Co.,  St.  Louis.  Trustee. 

City  Ry  of  Los  Angeles  1st  Ml    1911       5  F-A  3,544,000     Feb  1  1941 

$5,000,000  ($1,000)  gold.c*/Int.  at  Los  Ang.  Tr.  &  S.  Bk.,  Los  A.,  Trus. 

Bonds. — Int.  on  1st  &  ref.  M.  bonds  is  payable  at  office  of  trustee. 
Bankers  Trust  Co.,  New  York,  and  by  arrangement  at  Anglo  &  London 
Paris  Nat.  Bk.,  San  Fran.  Bonds  are  not  subj.  to  call.  Bonds  have  sk.  fd. 
of  $10,000  per  month  (incl.  s.  f.  on  underlying  bonds)  to  be  invested  in 
first  &  ref.  bonds  at  105  and  int.  or  less,  or  in  aijproved  securities;  first 
&  ref.  bonds  purchased  for  s.  f.  to  be  kept  alive,  $505,000  bonds  are  held 
in  sink.  fund.  V.  92,  p.  262;  V.  94,  p.  1383;  V.  95,  p.  1273.  On  30  days' 
notice  int.  may  be  made  payable  at  the  National  City  Bank,  N.  Y.  Int. 
on  the  Los  Angeles  Trac.  issue  paid  at  Chase  Nat.  Bank,  New  York.  $300.- 
000  Los  Angeles  Ry.  M.  bonds  in  sink.  fd.  City  Ry.  Co. of  L.  A.  1st  M. 
bonds  have  a  sink.  fd.  2%  per  annum  of  principal  amount  of  bonds 
beginning  Jan.   1   1916. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $6,326,053;  net, 
after  taxes,  $1,939,424;  interest,  $1,002,083;  sink,  fd.,  $120,000;  surplus, 
$817,341. 

PROPERTY. — Comprises  389.08  miles  of  track;  60,  72,  87  and  116-lb. 
rails.  Owns  and  controls  878  passenger  cars,  of  which  474  are  of  P-A-Y-E 
type,  174  center  and  230  misc.  cars,  and  102  work  cars,  &c.  Has  favorable 
power  contract  with  the  Pacific  Lt.  &  P.  Co.,  the  current  being  distributed 
through  the  corijoration's  own  transmission  system,  comprising  432.56 
m^iles  of  line  and  10  sub-stations. 

OFFICERS.— Pres.,  H.  E.  Huntington;  V.-P.  &  Gen.  Mgr.,  Howard 
Huntington;  Sec.  &  Treas.,  C.  A.  Henderson. — V.  94.  v.  1383:  V.  95.  p. 
1273;  V.  96.  p.  487.  1365;  V.  97,  p.  521 ,  1733;  V.  98,  p.  523;  V.  100,  p.  1348, 
1438;  V.  101,  p.  370. ^    

LOUISVILLE,   KY. 

LOUISVILLE  TRACTION   CO.— A  holding  company. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  July  5  1903  and 
acquired  practically  all  of  the  stock  of  the  Louisville  Ry.  Co.  Holders  of 
common  stock  of  Louisville  Ry.,  on  payment  of  $55  in  cash,  received  three 
shares  of  new  common  stock  in  exchange  for  each  share  of  old  stock  held. 
Holders  of  the  old  preferred  stock  of  the  Louisville  Ry.  received  share  for 
share  of  new  preferred,  with  a  bonus  of  20%  in  common.  The  new  com- 
pany provided  the  LouisvOle  Ry.  Co.  with  needed  money  to  be  used  for 
improvements,  the  railway  company  issuing  $1,100,000  common  stock 
therefor.  See  V.  79,  p.  968.  In  April  1907  authorized  common  stock  of 
the  Traction  Co.  was  increased  from  $12,000,000  to  $15,000,000.  V.  84, 
p.  931.  In  April  1908  preferred  stock  was  Increased  from  $2,500,000  to 
$3,500,000  aqjl  the  additional  $1,000,000  offered  to  stockholders  at  par,  all 
of  which  was  taken. 

The  old  Louisville  Ry.  Co.  was  incorporated  Jan.  22  1867,  and  is  a  Ken- 
tucky company,  owning  all  the  street  railways  in  the  citv  of  Louisville  and 
its  suburbs.  It  has  $5,500,000  common  stock  and  $2, .500, 000  preferred, 
practically  all  owned  by  the  Louisville  Traction  Co.  Franchises  are 
partly  for  99  years  from  1886  and  partl.v  perpetual. 

The  Louisville  &  Interurban  Ry.  has  been  organized  in  the  interest  of 
the  Louisville  Ry.  to  construct  a  system  of  urban  and  interurban  lines.  Up 
to  recent  dates  no  securities  had  been  issued  except  $4,000,000  stock  (in- 
creased to  that  amt.  in  Feb.  1913)  to  Louisville  Ry.  Co.  In  Jan.  1911  Louis- 
ville &  Interurban  RR.  acquired  the  Louisville  &  Eastern  RR.  (all  of  whose 
bonds,  construction  notes,  receivers'  certlfs.,  &c.,  and  about  all  the  stock, 
was  owned  by  Louisville  &  Interurban),  sold  at  foreclosure  on  Jan.  3  1911. 
V.  92,  p^  59^  2^2^ 


STOCK  AND  BONDS — 

Common  $15,000,000 

Pref  5%  cum  $3,500,000 

Louisville  Ry  gen  mtge  goldl 

$20,000,000  ($1,000) 
Louisville   Ry   cons   M 


Date. 


Interest 
Q-J 
A-O 

_        ,  5  g  F-A  .      

c*tf /Interest  at  German  Bank,  Louisville. 
goldf   1890    ._5g  J-J  _      6,00(1,000  July  1 


1910 


Outstanding.      Maturity. 

$11,889,700  Oct   '15,  1% 

3,500,000  Oct'15,2)^% 

4,000,000  Feb    1    19,50 


1930 


$6,000,000  (listN  Y)..c*tf  Int.  at  National  Bank  of  Commerce,  N.  Y 

(     Fidelity-Col.  Tr.  Co.,  LouisvUIe,  Trustee. 
Louisville  Ry  2d  mtge,  $2,-1    1900    4»^gM-S        2,000.000  Mar  1  1940 

000.000  gold  ($1.000)-. -tf/lnterest  at  German  Bank.  Louisville. 

Bonds. — $8,000,000  of  the  gen.  mtge.  bonds  of  1910  are  reserved  to  retire 
prior  liens;  the  rememder  is  for  extensions  and  improvements.  Bonds  are 
not  subject  to  call.     Fidelity-Col.  Trust  Co.,  Louisville,  trustee. 

Dividends. — On  Traction  pref..  5%  per  annum.  On  com.  the  first  semi- 
annual dividend,  1M%.  ^as  paid  Oct.  1  1904.  In  1905,  3%.  In  1906, 
4%.     In  1907.  4%.     In  1908,  3%.     1909  to  1915.  incl..  4%  per  ann. 

ROAD. — The  Louisville  Ry.  Co.  owns  175  ^  miles  of  track  on  77 5^  miles 
of  street,  with  13  M  miles  outside  city  limits;  all  is  electric.  Affords  entrance 
into  Louisville  for  the  Lou.  &  Nor.  Ry.  &  Ltg.  Co.  and  Lou.  &  Sou.  Ind. 
Trac.  Co.  The  Louisville  &  Interurban  operates  102  miles  of  ti-ack  in  Jef- 
ferson County,  incl.  extensions  to  La  Grange  and  to  ShelbyvUle  in  Oldham 
and  Shelby  counties.  An  extension  from  Kosmosdale  to  West  Point,  3 
miles,  is  propo.sed. 

REPORT. — Of  Louisville  Railway  Co.  for  fiscal  years  ending  Dec.  31. 
See  1914  report  in  V.  100,  p.  975. 
Cal.        Gross  Net  Other 

Year.  Revenue.     Earnings.    Income. 
1914-$3, 166,482  $1,369,818  $180,000 
1913-  3,226,276     1,377,757     196,814 

*  In  1913  there  was  deducted  $36,496  for  depreciation,  &c. 
surplus  of  $15,333. 

OFFICERS. — Pres..  T.  J.  Minary;  V.-P.,  A.  P.  Humphrey;  Sec.  & 
Treas..  Samuel  G.  Boyle.  V.  88.  p.  564.  686,  823;  V.  90.  p.  167,  372,  .503. 
977,  1101;  V.  92.  p.  59.  262.  322;  V.  93,  p.  105.  164,  408;  V.  94.  p.  351,  826. 
1179;   V.  96.  p.  553.  790,  1015;   V.  98.  p.  832;    V.  100,  p.  733,  975. 

INDIANAPOLIS  &  LOUISVILLE  TRACTION  RV.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  March  1912  in  Indiana  as  successor  to 
the  Indianapolis  &  Louisville  Traction  Co.,  sold  at  foreclosure  on  March  21 
1912.  V.  94.  p.  911.  Franchises  in  cities  and  towns  are  for  50  years  from 
1905;   remainder  is  on  private  right  of  way. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  stock  .$600,000 $596,200 

Preferred  stock  $600,000 576,750    

First  mortgage  $1,. 500. 000  g\   1912       5  g  A-O  849,800  April  1  1942 

($100,  $500  &  $1,000) .c*tf  lint,  at  Colonial  Trust  Co.,  Pittsb..  Trustee. 

Bonds. — Of  remaining  1st  M.  bonds  $650,200  are  for  impts.  and  extens. 
at  80%  of  cost.  Subj.  to  call  on  any  int.  date  at  105  and  int.  Sink,  fund  of 
2%  per  annum  begins  Oct.  1  1917,  increasing  1  %  each  year  to  and  including 
April  1  1921,  then  reduced  to  1%  per  annum  thereafter. 

EARNINGS. — For  year  ending  Dec.  31  1914,  gro.ss,  $142,951;  net,  after 
taxes,  $46,487.     In  1913,  gross,  $134,522;  net,  after  taxes,  $50,631. 


Int.  &      Pf.  Div.    Common   Balance, 
Taxes.       (5%).    Dividend.  Surplus. 
.    r6.225  $125,000  $545,650  $2,943 
852.093     125.000     545,650*51.829 
leaving  a 


ROAD. — -40.9  miles  of  track  from  Sellersburg  (from  which  point  cars 
are  run  into  Louisville  over  tracks  of  Louisville  &  Northern  Ry .  &  Ltg.  Co.) 
to  Seymour,  from  which  place  it  enters  Indianapolis  over  the  tracks  of  the 
Ind.  Col.  &  South.  (Interstate  Public  Service  Corp.)  Through  cars  from 
Louisville  to  Indianapolis  were  put  into  operation  in  1908.  Standard 
gauge;    75-lb.  T  rails. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  John  E.  Greeley,  Scottsburg,  Ind.; 
V.-P.,  Mark  Storen,  Scottsburg,  Ind.;  Sec,  W.  A.  Gadient,  New  Albany, 
Ind.;  Treas.,  E.  S.  Gwinn,  New  Albany,  Ind. — V.  94.  p.  911;  V.  100,  p.  733 

LOUISVILLE  &  NORTHERN   RAILWAY  &   LIQHTINQ. 

luter&sts  identified  with  the  Middle  West  Utilities  Co.  are  in  control. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Indiana  in  Dec.  1905.  $900,000  of  the  $1,000,000  stock  of  the  United 
Gas  &  Electric  Co.  and  $232,700  stock  of  the  New  Albany  Water-Works 
Co.  are  deposited  under  this  company's  mortgage.  Has  purchased  the 
electrical  equipment  of  the  Kentucky  &  Indiana  Bridge  Co.  and  leases  the 
bridge  for  25  years,  thus  affording  independent  entrance  into  Louisville. 
Company  does  electric  lighting  and  express  and  freight  business  in  addition 
to  passenger  business.     Road  is  mainly  on  private  right  of  way. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Common  $3, 500, 000 $3,500,000    

Pref  $1,500,000  Series  A  &  B- Q-J  917,130      See  text 

First  mortgage  $2,500,000  gf   1905       5  g  J-D  500,000  Dec  1    1925 

($500  and  $1,000) c*Unt.  at  American  Tr.  &  Sav.  Bank.  Chicago, 

[     Trustee,  or  at  Eliot  Nat.  Bank,  Boston. 

Bonds. — Unissued  bonds  can  only  be  issued  for  80%  of  cost  of  property 
built  or  acquired.     Are  subject  to  call  at  105  and  int.     V.  82,  p.  868. 

STOCK. — ^The  Series  A  pref.  stock  is  6%  cum. ,  the  Series  B  is  cum.  and 
is  entitled  to  2%  in  1906,  3%  in  1907.  4%  in  1908.  5%  in  1909  and  6%  In 
1910  and  thereafter. 

Dividends. — Dividends  from  July  1  1906  on  both  classes  of  pref.  stock 
were  paid  at  rates  called  for  up  to  April  1909,  when  %  %  was  paid  on  both 
classes;    same  amount  quarterly  since  to  Jan.  1915. 

ROAD. — Operates  20  miles  of  track,  Louisville  to  Sellersburg,  with  a  line 
branching  off  at  Watson  and  running  to  Charlestown.  At  Sellersburg 
connects  with  Ind.  &  Louisv.  Trac.  Ry.  Co.,  running  to  Seymour,  where 
connection  is  made  with  the  Ind.  Col.  &  So.  (Interstate  Public  Service  Co.) , 
thus  forming  a  through  line  between  Louisville  and  Indianapolis.  The 
line  from  Louisville  to  Charlestown  will  form  part  of  a  through  line  between 
Louisville  and  Cincinnati.     Standard  gauge.     70-lb.  T  rail. 

OFFICERS.— Pres.,  Chester  P.  Wilson;  V.-P.,  Frank  Smith;  Sec.,  Ira 
E.  Guthrie,  all  of  Indianapolis:  Treas. ,  J.  F.  Stratton,  New  Albany,  Ind. — 
V.  82,  p.  509,  868;   V.  94,  p.  1626. 

(1)   United  Gas  &  Electric  Co. 

ORGANIZATION. — Incorporated  in  Indiana  In  1902  and  acquired  the 
New  Albany  Gaslight  &  Coke  Co.,  New  Albany  Light,  Heat  &  Power  Co., 
Jeffersonville  Electric  Light,  Heating,  Gas  &  Coke  Co.  and  Jeffersonvllle 
Light  &  Water  Co.;  also  controls  the  Louisville  &  Southern  Indiana  Trac. 
Co.  Does  entire  gas  and  electric-lighting  business  in  New  Albany  and 
Jeffersonville,  and  supplies  also  Port  Fulton.  Silver  Grove  and  Clarkville. 
Franchises ,  45  years  in  New  Albany  and  50  years  in  Jeffersonville  from  1902; 
in  other  towns  from  20  to  40  years.  Guarantees  the  $250,000  first  mortgage 
bonds  of  New  Albany  Street  Ry.  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000    

Fu-st  mtge  $750,000  ($1,000)  (   1902       5  g  J-J  682,000      See  text 

gold c*{  Interest  at  American  Trust  &  Savings  Bank, 

1  Chic,  Trus..  and  at  Eliot  Nat.  Bk..  Bos. 
First  consolidated   mortgage!    1904       5  g  J-J  705,000      See  text 

$1,500,000  gold  ($500  andUnterest  at  American  Trust  &  Savings  Bank, 

$1,000) c*l     Chic.  Trus..  or  at  Eliot  Nat.  Bk..  Boston. 

Bonds. — $682,000  first  consols  are  reserved  to  retire  a  like  amount  of 
first  5s;  $65,000  are  reserved  for  future  betterments  and  improvements 
and  $48,00()  have  been  retired.  Both  issues  mature  serially  from  1907  to 
1942,  but  the  bonds  of  1902  may  be  called  at  105  and  int.;  the  new  consols 
are  callable  after  July  1  1924  at  105  and  int.     See  V.  79,  p.  2458. 

EARNINGS.— For  years  ending  June  30. 

1913-14.      1912-13.      1911-12.      1910-11. 

Gross  earnings $334,730     $317,625     $312,682     $299,369 

Operating  expenses  and  taxes...  221,579       202.361       200.702       192.921 

Netearnings $113,151     $115,264     S111.980     $106,448 

Interest 76,728         73.809         71,393         66,175 

Balance $36,423       $41,809       $40,587       $40,273 

OFFICERS. — Pres.,  Chester  P.  Wilson:  V.-P., ;   Sec,  Ira  E. 

Guthrie,  all  of  Indianapolis;    Treas.,  J.  P.  Stratton,  New  Albany,  Ind. 

— V.  80.  p.  1236:   V.  81,  p.  1794;    V.  82,  p.  87'.;   V.  85,  p.  737.  1466. 

(a)   Louisville  &  Southern  Indiana  Traction  Co. 

ORGANIZATION. — Incorp.  in  Indiana  under  the  General  Railroad 
Laws  in  1903.  and  is  successor  to  the  Southern  Indiana  Interurban  Railway 
Co.  Leases  the  New  Albany  Street  Railway  Co.  for  25  years  from  Aug.  1 
1903  (with  privilege  of  renewal  for  25  years)  at  a  yearly  rental  of  8500.  the 
int.  charges  and  taxes  and  divs.  of  4%  on  ^00.000  preferred  stock.  V.  77, 
p.  769.  In  Sept.  1904  acquired  the  Highland  RR.  for  SIO.OOO  in  bonds. 
V.  79,  p.  1643.  In  Dec.  1905  acquired  the  Jeffersonville  City  Ry.  See 
V.  81,  p.  1792.  Is  controlled  by  the  United  Gas  &  Electric  Co.,  which  see 
above.     Froncftises  owned  are  for  50  years;   also  permitted  to  carry  freight. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($10) - 82,000.000    -. 

Pref  6%  cum  $1,000,000  ($10) 432.080    

First     mortgage     $1,000,000(1903       5  g  M-S15     1,000,000  Sept  15 1923 

gold  ($500  and  $l,000)-.c*{lnt.  at  Amer.  Trust  &  Sav.  Bank.  Chicago, 

I  and  U.  S.  Trust  Co..  Louisville.  Trustees. 
New  Albany  St  Ry  $250.0001    1902       5  F-A  250.000  Aug  1   1927 

($1,000)  guar  prin  and  int.  flnt.  at  U.  S.  Trust  Co.,  Louisville.  Trustee. 

Bonds. — 1st  M.  bonds  have  no  sk.  fd..  but  are  subj.  to  call  after  10  yrs.  at 
105  &  int.  See  V.  77.  p.  769.  2339.  New  Albany  St.  Ry.  bonds  are  subj. 
to  call  on  any  int.  date  at  10,5  &  int.  and  are  guar,  by  United  Gas  &  Elec 

ROAD. — ^Operates  33  miles  of  track,  including  10 ^^  miles  leased  from 
New  Albany  Street  Ry.  and  also  line  between  New  Albany  and  Jefferson- 
ville, and  city  lines  in  Jefferson\'iUe.  An  extension  to  Louisville  was  com- 
pleted in  Sept.  1905.  Has  a  contract  with  "Big  Four"  RR.  for  the  use 
of  its  bridge  over  Ohio  River  and  with  Louisville  Railway  Co..  allowing  its 
cars  to  enter  Louisville.  Has  erected  an  interurban  terminal  on  Third  St.. 
Louis\ille.     Girder  rails,  90  lbs.:  T  and  s;irder  rails.  7o  and  77, '2  lbs. 

OFFICERS. — Same  as  for  Louisv.  &  Nor.  Ry.  &  Ltg.  Co. — V.81.p.l792. 

LOWELL,  MASS. 

LOWELL  &  FITCHBURQ  STREET  RY.— A  trolley  road. 

In  1913  W.  W.  Sargent.  President  of  the  Fitchburg  &  Leominster  Street 
Ry.,  and  associates  acquired  control. 

ORGANIZATION. — Incorporated  in  Massachusetts  in  1903. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $752,000  ($100) $275,000     

Ph-st    mtge    (see    text)    goldf   1906       5  g  J-J  275,000  Jan     11926 

($1,000)  no  sinking  fund..  I  Subject  to  call  at  105  and  mterest. 

Bonds. — First  mtge.  was  originally  for  $1,000,000,  but  has  been  closed 
at  $275,000. 

EARNINGS. — For  year  ending  June  30  1914.  gross,  $56,482;  net,  after 
taxes,  $16,784. 

ROAD. — Operates  14  miles  between  North  Chelmsford,  a  suburb  of 
Lowell,  and  the  village  of  Ayer.  with  a  spur  running  from  North  Chelms- 
ford to  Westford:  connects  at  North  Chelmsford  with  Lowell  St.  Ry. 
and  at  Ayer  with  Fitchburg  &  Leominster  St.  Ry.  Has  7  passenger 
cars.  1  snow  plow  and  2  other  cars. 

OFFICERS. — Pres.,  W.  W.  Sargent;  V.-P.,  C.  P  Baker;  Sec.  &  Treas.. 
R.  N.  Wallis,  all  of  Fitchburg,  Mass. 

McALESTER,   OKLA. 

CHOCTAW  RAILWAY  &  LIQHTINQ  CO. 

In  19i4  the  Municipal  Utilities  Corporation  acquired  control  and  com- 
mon stock  was  increased  from  $750,000  to  $1 ,750,000  and  a  new  general  lien 
mortgage  was  created. 

ORGANIZATION. — Incorporated   in   June    1905   as   successor   to   the 
Indian  Territory  Traction  Co.  and  Choctaw  Electric  Co.     Does  a  freight 
business  and  furnishes  power  for  lighting.     Light  and  power  franchise 
erpetual;  railway  franchise  expires  in  1942. 


Sept.,  1915.] 
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STOCK  AND  BONDS— 
Stock  com  $1,750,000  (S25)  - 
Pref  6%  cum  $250,000  ($25)- 
General  lien  $5,000,000  gold 
($100,  $250,  $500  &  $1 .000) 
Red  at  105  &  int c*&r 


Date. 


Interest. 


Maturity. 


Outstanding. 

$1,750,000     

250,000     

1914        5  g  M-N  250,000  May  1  1954 

Int.  at  co'.s  office  in  N.  Y.,  or  City  Banls  & 

iv^v^  ^^  ^^..  ^ &   Tr.   Co..   Mobile,   Ala.,   Trustees. 

First   mtge   $1,500,000   goldf   1908       5  M-S  894.000  Mar    11938 

($500  and  $1.000) \McAlester  Trust  Co.,  Trustee. 

General  mtge  ($100.000) ---         100,000    - 

Indianola  Ice.  Lt  &  Power... 50.000    

Bonds. — Of  the  general  lien  sink,  fund  bonds.  $1,650,000  are  reserved  to 
retire  prior  liens.  Sinking  fund  of  1%  of  bonds  outstanding  or  2%  ex- 
pended on  property  beginning  in  1920.  Int.  on  first  mortgage  bonds  is 
payable  at  Colonial  Trust  &  Savings  Bank,  Chicago,  Nat.  City  Bank, 
N.  Y.,  and  Mercantile  Tr.  Co.,  St.  Louis.  Bonds  are  subject  to  call  at 
105.  Remaining  bonds  may  be  issued,  under  certain  restrictions,  for  ad- 
ditions and  acquisitions.  V.  88.  p.  1619.  $31,000  have  been  retired 
through  sinking  fund. 

EARNINGS. — For  cal.  year  1914,  gross,  $234,165;  net,  after  taxes. 
$84,777.     In  1913,  gross,  $208,792;  net,  $81,896. 

ROAD. — Operates  in  cities  of  McAlester  and  Hartshorne,  and  an  inter 
urban  line,  over  private  right  of  way,  between  the  two  cities.  23.26  m.  o 
track.    Standard  gauge;  rail,  6(5-70-lb.  T.    12  passenger  cars,  7  other  cars 

OFFICERS. — Pres.  &  Treas..  Russell  Palmer,  N.  Y.;  V.-P.,  John  T. 
Schley,  Mobile;  Sec,  B.  R.  Stephens,  McAle.ster;  Gen.  Mgr.,  L.  E.  Fisher, 
St.  Louis.     Office,  41  Wall  St.,  N.  Y.— V.  88.  p.  1619;  V.  97,  p.  175. 


McKEESPORT,  PA. 

PITTSBURGH   McKEESPORT    &   WESTMORELAND   RY. 

E.  J.  Weidanian.  or  Wiedonmann,  of  Jersey  City  bought  the  property  at 
auction  on  June  17  1915  for  $95,000. 

The  road  runs  between  Irwin  and  McKeesport,  about  11  miles . — V.  99, 
p.  467;  V.  100,  p.  1438.     ^ 

MACON,   GA. 

GEORGIA  LIGHT,  POWER  &  RAILWAYS. 

ORGANIZATION. — Is  a  voluntary  association  formed  under  Massa- 
chusetts laws  in  Sept.  1911.  Has  acquired  all  the  com.  stock  of  Macon  Ry. 
&  Light  Co..  practically  all  the  com.  &  pref.  stocks  of  Macon  Gas  Co.. 
$3,660,000  (of  the  $4,000,000]  stock  of  the  Central  Georgia  Power  Co.  and 
the  entire  capital  stock  of  the  Central  Georgia  Transmission  Co.  Also 
owns  over  $1,300,000  6%  securities  of  its  constituent  companies  issued  for 
new  construction,  &c. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $8,000,000  ($100).. $7,660,000    

Pref  $2,000,000  6%  n-c  ($100) Q-J  500,000       See  text 

First    lien    mtge    .$6,500,000/   1911       5  M-S  3,300,000  Sept   1  1941 

gold  ($1,000) c*&r-.lNew  York  Trust  Co.,  New  York,  Trustee. 

Stock  and  Bonds. — Pref.  shares  are  callable  at  110  and  are  pref.  as  to  prin. 
and  dividend;  are  listed  on  Pittsburgh  Stock  Exchange.  Common  stock 
is  listed  on  the  Pittsburgh,  Chicago  and  London  stock  exchanges.  The 
remaining  $3,200,000  first  lien  bonds  are  reserved  under  careful  restrictions 
for  acquisitions  of  other  securities  and  for  extensions  and  Impts.  Bonds  are 
secured  by  deposit  of  all  the  securities  owned  by  Ga.  Lt.  P.  &  Rys.  Red.  at 
105  &  int.  on  any  int.  date  on  30  days'  notice.  Prin.  &  int.  payable  at  office 
of  A.  B.  Leach  &  Co..  N.  Y.,  or  Bank  of  Scotland,  London.  Annual  sk.  fd., 
$50,000  1916  to  1920,  $75,000  1921  to  1925  and  $100,000  1926  to  1940. 
V.  93,  p.  1532.  Bonds  are  listed  on  Chicago,  Pittsburgh  and  London  stock 
exchanges. 

Dividends. — Quarterly  divs.  of  1 M  %  were  paid  from  Jan.  1  1913  to  Jan.  1 
1915.  incl.;  none  since. 

EARNINGS. — For  the  12  mos.  end.  Dec.  31  1914  Interest  and  divs., 
$230,853,  less  all  income  deductions,  incl.  int.  charges  and  general  expenses, 
&c.,  $180,121;  balance,  applicable  to  dividends,  $57,732. 

PROPERTY. — Through  controlled  companies  operates  entire  electric 
railway  and  gas  business  in  Macon;  fumLsnes  electric  light  and  power  in 
Macon.  Monticello,  Forsyth,  Barnesville,  Griffin,  Bibb  and  Hampton,  Ga.; 
also  sells  a  large  amount  of  electricity  in  Atlanta. 

OFFICERS.— Pres.,  Geo.  P.  Toby,  N.  Y.;  V.-P.,  J.  D.  Everett;  Sec.  & 
Treas..  Wilbur  Tusch;  Asst.  Sec.  &  Asst.  Treas..  W.  E.  Pulcher. — V.  93, 
p.  1532,  1668;   V.  94,  p.  630;   V.  95,  p.  544;   V.  98,  p.  912,  1844. 

(1)  Macon  Railway  &  Light  Co. 

Entire  common  stock  is  owned  by  Georgia  Lt.,  Power  &  Rys. 

ORGANIZATION. — Incorporated  in  Georgia  on  Oct.  23  1902  by  the 
Railways  &  Light  Co.  of  America  as  a  consolidation  of  the  Macon  Consoli- 
dated Street  Ry.,  the  Macon  Electric  Light  &  Ry.,  the  North  &  South 
Macon  Street  Ry.  and  the  Metropolitan  Street  Ry  The  city  ordinance 
permitting  the  consolidation,  passed  on  Sept.  16  1902,  granted  a  50-year 
franchise.     For  terms,  see  V.  75,  p.  733. 

Control  of  the  Georgia  Public  Serv.  Corp.  (incorp.  in  Ga.  in  May  1912) 
was  acquired  in  Oct.  1913  by  interests  friendly  to  the  Macon  Ry.  &  Lt.  Co. 
and  Centra!  Georgia  Pow.  Co.      V.  97.  p.  12S6. 

In  June  1914  Georgia  RR.  Commission  sanctioned  the  issue  of  $700,000 
additional  common  stock,  making  the  total  $1,600,000. 

On  Aug.  24  1915  the  RR.  C'omra.  deniod  the  petitions  of  the  company 
and  the  Georgia  I'ub.  Serv.  Corp.  to  increase  electric  light  and  power  rates 
in  Macon.     See  V.  101 .  p.  694. 


STOCK  AND  BONDS—      Date.  Interest. 

Common  $1,600,000  ($100) 

Pref  $300,000  ($100)  6%  cum. 6  A-O 

Macon  Ry  &  Lt  1st  cons  mtg:e(   1903  5  g  J-J 


Outstanding.      Maturity, 
$887,700         See  text. 
283,600         See  text. 
959,000  Jan     1  1953 


g  $1,000,000  ($1,000)  .c*tf\Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 
Macon  Elec  Lt  &  Ry  1st  mtge  J    1899       6  g  .I-J  42,500  Jan     11929 

$100,000  (S.500)  gold -c*tf  lint,  at  Equitable  Tr.  Co.,  N.  Y..  Trustee. 

Bonds. — Macon  Ry.  &  Lt.  Ist  consols  are  subject  to  call  on  any  interest 
date  at  110  and  int.  .$41,000  bonds,  $12,300  com.  and  $16,400  prof,  stock 
are  held  by  Savannah  Trust  Co.  to  retire  the  $42,500  bonds  remaining  out. 
See  V.  76,  p.  212. 

Dividends. — 6%  per  annum  has  been  paid  s.-a.  on  pref.,  1903  to  Apr. 
1915  incl.  On  com.  1st  div. — 3% — paid  July  1910;  Sept..  l'A%.  In 
1911,  Jan.,  1^%:  July,  3%.  In  1912.  6%.  In  1913,  Mar,,  3%.  In- 
formation as  to  later  dividends  not  available. 

ROAD. — Owns  and  operates  about  36-63  miles  of  track,  all  of  which  has 
been  re-laid  with  70-lb.  rails.     61  cars. 

EARNINGS.- For  years  ending  Dec.  31: 


Net  (after         Int.  on 

Taxes) .         Bonds,  &c 

$100,016         $88,086 

95.1.')0  77.382 

Wm.  H.  Felton;  V.-P. 

97 


Pref.  Div. 

(6%). 

$17,016 

17,016 


Surplus 
or  Deficit. 
def.$5,086 
sur.752 


P.  G.  Gossler;  Sec.  E.  W. 
p.  1286;  V.  101,  p.  694. 


Year  ending       Gross 

Dec.  31 —      Earns. 

1914 $455,522 

1913.. 448.359 

OFFICERS. — Pres., 
Cabaniss;  Treas.,  Richard  Oudersluys. — V 

(2)  Macon  Gas  Co. 
ORGANIZATION.— Incorp.  In  Ga.  In  1852.     Was  formerly  Macon  Gas 

Lt.  &  Water  Co.,  but  in  Oct.  1911  transferred  its  water  plant  to  tho  city 
and  changed  name  to  present  title.  (Controls  entire  gas  business  of  Macon 
Practically  all  tho  .$480,000  com.  and  $20,000  pref.  stock  is  owned  by  Ga 
Lt.,  Power  &  Rys.     Company  has  no  bonds. 

Decision. — On  Nov.  3  1914  Judge  Mathews  In  the  Superior  Court  sus- 
tained tho  demurrer  of  tho  company  to  a  petition  of  two  minority  stock- 
holders a.sking  for  the  .appointment  of  a  receiver  and  an  order  directing 
the  company  to  sever  its  relations  with  tho  Georgia  Light.  I'owor  &  Rys.  Co. 
The  petition  was  dismissed  except  that  part  under  which  an  injunction  was 
granted  previously,  to  restrain  tho  company  from  increasing  its  capital 
stock  above  $500,000.     See  further  particulars  in  V.  99.  p.  1455. 

EARNINGS. — For  years  ending  Dec.  31: 
Dec.  31  Gross  Net  (after       Interest        Preferred       Balance 

Years —  Earnings.         Taxes).        on  Notes.  Divs.  Surplus. 

1914 $147,201         .$40,683         $9,388  $1,000         $30,295 

1913--- 139,785  22,539  6,014  10,000  6.525 

Has  3  g.as  holders  and  over  50  miles  of  mains,  &c.  Output  now  exceeds 
100,000.000  cu.  ft.  per  annum. — V.  93.  p.  942,  1537;  V.  99,  p.  1455. 

(3)  Central  Georgia  Power  Co. 

Georgia  l;t..  Power  &  Rys.  owns  $3,660,000  stock. 

ORGANIZATION.— Incorp.  in  Ga.  on  March  4  1907  as  Bibb  Pow.  Co. 
and  m  Jan.  1908  changed  namo  to  present  title.  Began  oper.  Juno  1  1911. 
o.^T^^'^  ^'^'^  ^<^N^S—      Date.        Interest.     Outstanding.      Matuiity. 

Stock  $4 .000. 000 $4,000,000 

^^E??,„*"!'"2"-"'J0  K    (^^•'^""•l    1908       5  M-N  2.964.000  May" V 1938 

$500  &  $100,  or   jC  oquiv-UVindsor  Trust  Co.,  New  York,  Trustee. 

alent) c*&r*.) 


Bonds. — Int.  on  bonds  is  payable  at  office  of  A.  B.  Leach  &  Co..  N.  Y., 
or  Bank  of  Scotland.  London.  Subject  to  call  at  105  and  int.  for  sk.  fd.  or 
any  or  all  at  company's  option  on  any  int.  day.  Sinking  fund  of  1%  of 
bonds  out  began  ta  1913.     V.  88,  p.  1199. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1914,  gross,  .$359,021;  net. 
$237,895;  int.  on  bonds.  &c.,  $204,910;  surplus,  $32,984. 

PROPERTY. — Owns  hydro-electric  plant  (capacity  16.000  elec.  h.  p.. 
ultimately  to  be  increased  to  24.000  elec.  h.  p.)  on  Ocmulgee  River,  near 
Jackson.  Transmission  lines  extend  to  Macon,  Forsyth,  Jackson,  Bibb, 
Barnesville  and  Griffin,  connecting  at  the  last-named  point  with  the  line 
of  the  Central  Georgia  Transmission  Co.  (whose  entire  capital  stock  and 
bonds  are  owned  by  Ga.  Lt.,  Power  &  Rys.),  running  to  Hampton  and 
Atlanta.  Total  length  of  transmis.sion  lines,  125  miles. — V.  93,  p.  1536. 
1670.  ^ 

MADISON,  IND. 

MADISON  LIGHT  &  RAILWAY  CO. 

ORGANIZATION. — Incorp.  in  Indiana  July  25  1896.  Operates  4 
miles  of  street  railway  in  Madison  and  supplies  light  and  power  to  Madison, 
North  Madison,  Hanover  and  rural  district.     Franchises  expire  in  1952. 

STOCK  AND  BONDS.         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $150,000 $1.50,000       

First     mtge     $150,000     goldl    1912       6  J-J  100.000  July   1  1942 

($1,000) tf  J  Pittsburgh,  Pa..  Tr.  Co..  Trustee. 

Remaining  bonds  are  reserved  for  add'ns  and  impts.  at  90%  of  cost. 
Sinking  fund  of  $1,000  per  annum  from  July  1  1917  to  1922  and  $2,000  an- 
nually thereafter,  callable  at  102}^  and  int. 

EARNINGS. — For  year  ending  Dec.  31  1914.  gross.  .$51,990;  net,  $14,- 
818;  insurance  and  taxes,  $1,213;  bond  int..  $5,525;  surplus,  $8,080. 

OFFICERS. — Pres.,  Treas.  &  Gen.  Man.,  M.  P.  Tennis;  V.-P.,  Earl 
S.  Gwm;  Sec.  &  Aud.,  M.  Robinson. — V.  98,  p.  1767. 

MADISON,  WIS. 

SOUTHERN  WISCONSIN  RAILWAY  CO.— A  trolley  road 

ORGANIZATION. — Successor  to  the  Madison  &  Interurban  Traction 
Co.,  which  was  incorp.  in  Jan.  1905,  and  on  Sept.  1  1905  purchased  the 
Madison  Traction  Co.,  which  was  itself  successor  to  the  Madison  Electric 
Ry.  Franchises  expire  in  1932,  1938  and  1944,  and  are  practically  exclusive. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $100,000  ($100) $50,000    

Mad  &  Interur  Trac  1st  mtgej    1900       5  g  M-N  620,000  May  1  1931 

$685,000  gold  ($1,000). .c*ilnt.  at  Citizens'  Sav.  &  Tr.  Co., Clev.. Trust. 
Gen    mtge    $2,000,000    gold/   1907       5  g  J-J  565.000  June  25  1932 

($500  and  $1,000) c*Unt.  atMerch.  Loan  &  Tr.  Co.,  Chic.  Trust. 

Bonds.— Mad.  &  Intorur.  Trac.  mtge.  was  for  $1,200,000,  but  mtge.  was 
closed  and  only  $685,000  issued,  the  balance  being  canceled.  Whole  issue 
callable  on  any  int.  date  at  102  and  int.  on  60  days'  notice.  Originally 
bonds  had  no  s.  f.,  but  by  terms  of  supplemental  mtge.  $10,000  was  made 
payable  Aug.  20  1912,  $15,000  Aug.  20  1913  and  $20,000  annually  on  each 
Aug.  20  thereafter  until  maturity.  V.  92.  p.  1566.  $65,000  have  been 
canceled.  Of  the  gen.  mtge.,  $620,000  are  reserved  to  retire  above  prior 
liens. 

EARNINGS. — For  year  end.  Dec.  31  1914,  gross.  $273,085;  net,  after 
taxes,  $86,797. 

ROAD. —  Owns  15  miles  of  standard-gauge  track,  including  lines  in  Madi- 
son, and  extension  to  Pair  Oaks,  Elmside,  Lake  Park  Cemetery  and  South 
Madison. 

OFFICERS. — Pres.,  P.  W.  Montgomery;  V.-P.,  Dudley  Montgomery; 
Sec.  &  Treas.,  Warren  Montgomery;  .Supt.,  D.  Montgomery. —  V.  79, 
p.  501;  V.  80,  p.  1174;  V.  83,  p.  96,  156;  V.  92,  p.  1566. 

MANCHESTER,  N.  H. 
MANCHESTER  TRACTION,  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  in  1901  in  New  Hamp.shire  and  com- 
prises the  several  light,  power  and  street  railway  properties  in  and  around 
Manchester.  The  company  owns  the  stock  of  the  Manchester  Electric  Co. . 
Manchester  Elec  Lt.  Co..  Manchester  St.  Ry..  Manchester  &  Nashua  St. 
Ry.  (name  changed  from  Goffs  Falls  Litchfield  &  Hudson  St.  Ry.  in  Feb. 
isi07).  and  Manchester  «&  Derry  St.  Ry.  Manchester  St.  Ry.  stock  now 
authorized  and  issued,  $1,219,500. 

In  August  1914  the  Manchester  Trac,  Light  &  Power  Co.  acquired 
approximately  94  %  of  the  capital  stock  of  the  Nashua  Light,  Heat  &  Power 
Co.,  which  company  does  the  light,  heat,  power  and  gas  business  in  Nashua, 
N.  H. 

Franchises  perpetual. 

Manchester  St.  Ry.  Fare  Decision. — In  Nov.  1914  the  N.  H.  P.  S.  Comm. 
ordered  the  Manch.  St.  Ry.  to  sell  tickets  with  full  transfer  privileges  for 
use  to  and  from  school  at  the  rate  of  six  tickets  for  25  cents  or  25  for  $1, 
dating  from  Dec.  1  1914.     V.  99,  p.  1673. 

The  3-yr.  5%  notes  were  issued  to  retire  $450,000  floating  debt  incurred 
for  additions  to  plant  and  to  provide  for  the  construction  of  a  new  steam 
turbine  reserve  station  with  an  initial  capacity  of  S.300  h.  p..  including  a 
new  steel  tower  transmission  lino  on  private  right  of  way,  and  a  sub-station 
at  Manchester. 

STOCK — '  Date.       Interest.     Outstanding.      Maturity. 

Stock  $5,000,000  (SlOO) Q-J  15  $3,642,600    July  15,2% 

First  consol  mtge  $2,000,000/    1901       5  g  A-O  1.750.000  April  1  1921 

gold  ($1.000)-". c*ntt\Interest  at  American  Trust  Co.,  Boston,  Tr. 

Manchester  Electric  Light  Cot  1897       5  g  A-O  250,000  Oct     11917 

first  mtge  $250,000 tfj 

Goffs  Falls  Litch  &  Hud  Istj    1906       5  g  J-D  200,000  Juno  1  1926 

M  gold  $300,000  ($1.000)tfllnt.  at  American  Tr.  Co..  Boston.  Trustee. 
Man  &  Derry  St  Ry  1st  mtge/    1907       5  J-D  125.000  Dec    11927 

$500,000  ($1,000)  guar..tfllnt.  at  American  Tr.  Co..  Boston,  Trustee. 
Coupon      notes      $2,000.0001    1915       5  g  J-D  1.000.000  June  1  1918 

gold  ($1,000  &  $.500)-.c*tfilnt.  at  Amer.  Trust  Co..  Boston.  Trustee. 

Bonds. — ^Of  the  now  first  consolidated  mortgage.  $250,000  are  reserved  to 
retire  tho  bonds  of  tho  Manch(«ter  Electric  Light  Co.  .S72.000  of  that  com- 
pany's bonds  have  been  purchased  for  tho  sinking  fund.  The  Goffs  Falls 
Litchfield  «&  Hudson  and  tho  Manchester  &  Derry  St.  Ry.  bonds  are  guar., 
prin.  and  int.,  by  Man.  Trac.  Lt.  &  Power  Co.  The  notes  are  callable  as  a 
whole  at  101  and  int.  on  any  int.  day  on  30  days'  notice. 

PROPERTIES. — The  different  roads  controlled  comprise  64.121  miles 
of  track,  as  follows:  Manchester  Street  Railway,  41.368  miles;  Man- 
chester &  Nashua  Street  Ry.  (formerly  Goffs  Falls  Litch.  &  Hud.  Street 
Ry.),  14.335  miles;  Manclicstcr  &  Derry  St.  Ry..  8.418  miles.  105  pas- 
senger and  3  misc.  cars.  4  hydro-electric  plants,  present  capacity  approx. 
10.000  h.  p.;  2  steam  reserve  stations  at  Manchester  and  Nashua,  capacity 
2.600  h.  p.  and  2.000  h.  p..  rcspoctivelv. 

Dividends. — First  dividend  of  3%  on  July  15  1901;  in  1902,  6%;  in  1903, 
(changed  to  quarterly),  7'A7o:  in  1904,  6%:  in  1905,  6%;  in  1906,  7%;  In 
1907,8)^%;  1908  to  1914.  incl..  8%  per  annum.  5%  extra  div.  in  1911-12. 
In  1915.  Jan..  2%;  Apr..  2%;  July.  2%. 

REPORT. — Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 

Gross  Net     Int.ATax.   *Diridcnds.     Surphts. 

1914-15... -  .$4.">4.312     $107,010     .$32..596    (6';  )S73.170     $1,253 

1913-14 477.113       103.428       30.097     (6%)73,170  161 

*  This  is  dividend  on  Manchester  Street  Ry.  stock. 

EARNINGS. — Of  Manchester  Trac,  Light  &  Power  Co.  for  year  end- 
ing Juno  .in  1915.  gross.  $570,380:  net.  $387,229:  other  income.  SllS.SSO; 
taxes,  int.  U  sk.  fd..  ,^152.086;  divs.  (8%).  $291,382:  surlpus.  $62,641. 

OFPIOERS. — Pres.,  E.  C.  Foster;  v..p.  &  Gen.  Mgr.,  J.  Brodie  Smith; 
Clerk,  Edwin  F.  Jones;  Treas.,  P.  L.  Saltonstall;  Asst.  Treas..  Clement  R. 
Ford.- V.  87,  p.  1160,  1420;  V.  93,  p.  1787:  V.  97.  p.  117.  176.  1583.  1895: 
V.  98,  p.  1157;  V.  99,  p.  1673;  V.  100.  t).  1514,  1752,  2009. 


MARION,  ILL. 

COAL  BELT  ELECTRIC  RY. 

In  1904  pas.sod  into  control  of  the  St.  Louis  Iron  Mtn.  &  Sou.  Ry.  Co. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  .$,300,000  ($100) S300.000    

EARNINGS. — For  fiscal  ye,-ir  ending  Juno  30  1915,  gross,  $71,437;  not, 
510.704;  taxo„s.  Ac,  $6,772;  surplus.  $4,022. 

UOAl). — Operates  15.33  miles  of  track  from  Marion  to  CartervUle  and 
Horrin.     Standard  gauge.     52  to  70-lb.  T  rail. 

OFFICKU3. —  Pros..  Goo.  J.  Gould;  V.-P..  E.  J.  Pearson:  Gen.  Mgr., 
J.  W.  Hlggins;  Sec  ,  P.  W.  Irland:  Treas.,  P.  M.  Hickman;  Gen.  Aud. 
J.  G.  Livorgood,  St.  Louis:  Supt..  W.  E.  Brooks,  Illmo.  Mo. 
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MARION,  OHIO. 

COLUMBUS  MARION  &  BUCYRUS  RY. 

ORGANIZATION. — Incorporated  in  Ohio  in  May  1913  as  a  reorganiza- 
tion of  tlie  Columbus  Marion  &  Bucyrus  BR.,  sold  under  foreclosure  p« 
plan  V.  96.  p.  1488.  1839. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  §350,000..- $350,000    

First  mtge,  $100,000 tf  1914       6%  g  35.000  1934 

Gen&Ref  M,  S350.000,  goldtf  1914       See  text.  250,000  1944 

Bonds. — iThe  1st  M.  6s  are  red.  at  102)^  and  int.  on  any  int.  day. 
Remaining  S65,000  is  held  by  trustee  pending  construction  of  power-house. 
The  interest  on  the  gen.  &  ref.  mtge.  bonds  is  3%  for  the  1st  and  2d 
years,  4%  3d  and  4th  years  and  6%  thereafter.  $100,000  reserved  to 
retire  1st  M.  bonds.     V.  96,  p.  1488,  1839. 

OFFICERS.— Pres.,  Geo.  Whysall:  V.-P.  &  Treas.,  Jas.  H.  Caldwell, 
Troy,  N.  Y.;   Sec.  &  Asst.  Treas.,  R.  C.  Oswald.— V.  99,  p.  196,  637. 

MARION  &  SUBURBAN  RAILWAY  CO. 

Receivership— Int.  due  Oct.  1  1909  is  in  default.  In  Feb.  1910  Geo.  Why- 
sail  was  appointed  receiver.  Suit  has  been  brought  against  the  directors 
for  an  aiCCounting  of  the  proceeds  of  bonds.  The  hearing  was  begun  before 
TJ.  S.  District  Judge  Holllster  at  Cincinnati  on  Oct.  19  1914.  V.  99,  p.  1528. 

ORGANIZATION. — Incorporated  In  Ohio  Sept.  25  1906  to  build  tha 
necessary  extensions  of  tracliage  to  the  local  Marion  City  lines  demanded 
by  the  City  of  Marion.  1)^  miles  completed;  none  in  operation;  no  work  la 
being  done. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000 $250,000    

First     mortgage,     $25 T, 000,/   1906       5  g  A-O  250,000  1936 

gold  ($500) llnterast  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS.— Pres.,  Geo.  H.  Holzbog:  V.-P.,  J.  G.  Webb;  Treas.,  N.  J. 
Catrow;  Sec,  H.  B.  Hane.— V.  99,  p.  1528. 

MATTOON,  ILL. 

CENTRAL  ILLINOIS  PUBLIC  SERVICE  CO. 

ORGANIZATION. — Incorp.  In  Illkiois  in  1902  as  the  Mattoon  City  Ry- 
and  on  Aug.  25  1910  changed  its  name  to  the  above.  V.  91,  p.  655.  Up 
to  Aug.  1  1912  did  merely  an  electric  light,  power  and  heat  business  In 
Mattoon  and  an  electric  light  and  power  business  in  Charleston  and  Kansas, 
111.,  besides  operating  street  railways  In  Mattoon  and  Charleston  and  an 
interurban  railway  between  those  two  points.  But  on  July  29  1912  In- 
creased capital  stock  from  $330,000  to  $6,000,000  ($2,500,000  pref.),  and 
on  Aug.  1  1912  began  acquiring  additional  public  service  properties  In  Cen- 
tral, Southern  and  Western  Illinois,  doing  electric  light  and  power,  gas  and 
street  railway  business.  For  list  of  properties  see  V.  95,  p.  1744.  On 
Aug.  31  1912  made  a  1st  and  ref.  mtge.  to  the  Continental  &  Comm.  Tr.  & 
Sav.  Bank,  Chicago. 

In  Nov.  1913  increased  auth.  capital  stock  from  $6,000,000  ($3,500,000 
com.  and  52,500,000  pref.)  to  $10,000,000  ($5,000,000  pref.).  V.  97,  p. 
1583. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  35, 000,000 $4,000,000    

Preferred  67c  cum  $5. 000, 000 3,225,000 _ 

First  and  ref undmg  mortgage/    1912       5  F-A  4,043,000  Aug    11952 

gold  ($1,000).. c*l Interest  payable  in  New  York. 

Underlying    bonds    1,021.000 

10-year  gold  debentures 6%  1.2,57,000    

3-year  gold  notes 3.000.000    

Bonds.— The  first  and  ref.  bonds  are  red.  at  105  on  any  interest  date. 
Additional  bonds  may  be  issued  under  certain  restrictions.  See  V.  95,  p. 
1744.  8605,000  bonds  in  addition  to  amount  reported  outstanding  are 
in  treasury. 

ROAD. — Owns  street  railways  in  Anna,  Mattoon,  Taylorvllle  and 
Charleston.  The  Central  Illinois  Traction  Co..  whose  stock  and  bonds 
are  deposited  under  the  mortgage,  owns  an  Interurban  railway  between 
Mattoon  and  Charleston  and  a  street  railway  In  Paris.  It  is  contemplated 
later  to  extend  the  interurban  to  a  connection  at  Paris  with  an  interurban 
Une  now  operating  between  Paris  and  Indianapolis. 

OFFICERS.— Pres.,  Marshall  E.  Sampsell;  V.-Ps.,  F.  S.  Peabody  and 
G.  W.  Hamilton;  Sec.  E.  V.  Graham:  Treas.,  Henry  M.  Brooks. — V.  88, 
p.  62;  V.  91,  p.  655;  V.  95,  p.  618.  1744;  V.  96,  p.  1020;  V.  97,  p.  1583. 

MAUCH  CHUNK,  PA. 

CARBON  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  hi  July  1908  In  Pennsylvania  as  a  re- 
organization of  the  Carbon  Street  Ry.  sold  at  foreclosure  sale  May  16  1908. 
Property  is  being  Improved  by  reconstruction,  new  equipment,  arc,  in- 
cluding the  development  of  Flagstaff  Park  on  Flagstaff  Mountain,  which  Is 
860  feet  above  and  overlooks  the  picturesque  Mauch  Chunk. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $150,000  (S.50) $150,000    

1st  mtge  $150,000  ($100  and  r   1908       5  g  F-A  150,000  Aug    11938 

$500)  gold. c*tf  Int.   at  Mauch   Chunk   Trust  Co.,  Mauch 

I  (^  ill  1  Tl  1^       T^^         tnilQ^Afl 

Second   mtge   $100,000   gold/   1910       5  g  J-D  "   46,100  June  1  1940 

($100  and  $.500) c*tf  lint,  at  Mauch  Chunk  Trust  Co.,  Trustee. 

Current  liabilities  Dec  31  1914 25,954    

Bonds. — First  mtge.  bonds  may  be  called  at  105  and  int.  on  any  int.  day. 
Second  mtge.  bonds  are  red.  in  any  amount  on  any  int.  day  after  June  1 
1915  at  105. 

EARNINGS. — For  the  year  ending  Dec.  31  1914,  gross,  $65,347;  net, 
$20,835;  charges  and  taxes,  $11,753;  surplus,  .$9,082.  In  1913,  gross, 
$51,637;  net,  $17,481;  charges  and  taxes,  $10,798;  surplus.  $6,684. 

ROAD. — Comprises  12}^  miles  of  track;  24  cars.  Owns  about  425  acres 
of  valuable  real  estate,  including  75  acres  on  "Flagstaff  Heights." 

OFFICERS. — Pres.,  Wm.  Dods;  V.-P.,  O.  H.  Lotta;  Sec.  &  Mgr.,  J.  F. 
Geiser,  Mauch  Chunk;  Treas.,  Geo.  H.  Mayer. — V.  90,  p.  1674. 

MEADVILLE,  PA. 

NORTHWESTERN  PENNSYLVANIA  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania  In  March  1911  as 
successor  of  the  Meadville  &  ConneautLakeTrac.  Co.,  V.  92,  p.  187  (a  hold- 
ing company) ,  and  its  controlled  companies,  the  Meadville  Trac.  Co.  (V.  92, 
p.  262)  and  the  People's  Incandescent  Lt.  Co.,  V.  92,  p.  1033.  Franchises 
in  Meadville  expire  in  1944.  Interurban  franchise  perpetual.  Affords  con- 
nection for  Penn.  RR.  System  with  Meadville. 

In  the  latter  part  of  1912  purchased  the  Erie  Traction  Co.  and  the  Mead- 
ville &  Cambridge  Springs  Street  Ry. 

Franchises. — There  are  23  franchises,  of  which  16  are  perpetual,  3  for 99 
years,  and  the  shortest  does  not  expire  until  1937. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,000,000  (850) $1,000,000    

Pref  $500,000  ($50)  5%  non-c 500,000         

Firiit     mortgage     $1,250,000/   1911       5  g  M-S  650,000  Mch   11941 

gold    ($1,000) c*tfllnt.  at  Central  Trust  Co..  N.  Y.,  trustee. 

People's  Incandescent  Light/    1900  5%  150.000  Dec    1  1920 

Co  1st  mtge tflDela.  Co.Tr.  8afeDep.&  Title  Ins.Co.,trus. 

1st  M  (Erie  Div)  $1,500,000  tf  1912       6  J-D  250,000  Sept   1  1947 

2d  M  (Erie  Div)  S305.000_-tf   1912     See  text  305,000  Sept   1  1947 

Erie  Trac  (Erie  Div)  $500,000/   1907       5  g  J-J  500.000  July   11929 

gold    .     _      .     c*tf  lint,  at  Secur.  Sav.  &  Tr.  Co.,  Erie,  Trustee. 

Collat   trust   notes   S165,000(    1913       5  M-N  165,000  Mar    1  1918 

($100,  $.500,  $l,000)...ctf\lnt.  attheSec.  Sav.&Tr.  Co.,Erie,Tru9. 

Stock. — Entire  common  stock  Is  held  In  voting  trust. 

Bonds. — Of  the  1st  M.  of  1911,  $150,000  are  reserved  to  retire  prior  liens; 
remaining  bonds  are  for  impts.,  extensions  and  acquisitions  under  certain 
restrictions.  Subj.  to  call  on  any  int.  date  at  105  and  int.  Annual  s.  f. 
of  1%  of  bonds  out  began  Nov.  1  1914.  Bonds  retired  to  bo  kept  aUve. 
V.  92  p.  1033,  1436.  Of  the  $1,500,000  IstM.  Erie  Div.  bonds.  $500,000 
are  reserved  to  retire  the  Erie  Trac.  bonds  and  $550,000  for  extensions  amd 
betterments  and  $200,000  are  in  treasury.  Sink.  fund.  1%  annually,  com- 
mencing April  1917.  Erie  Trust  Co.,  Erie,  trustee.  The  2d  M.  bonds  bear 
2%  int.  the  first  year,  advancing  1%  yearly  to  5%.  Int.  J.-D.  Colonial 
Trust  Co.,  Pittsburgh,  trustee.  The  Erie  Traction  bonds  have  a  sink,  fund 
of  $20  for  every  $1,000  IstM.  bond,  beginning  July  1  1917  rdenom.  $1,000, 
$5,000  &  $10.000) .  The  coll.  trust  notes  are  secured  by  deposit  of  $200,000 
purchase-money  mortgage  bonds.  Redeemable  at  101  and  accrued  interest 
on  4  weeks'  notice. 


^,I^OA.D. — Operates  11  miles  of  track  in  Meadville,  16J^  miles  between 
Meadville  and  Lmesville,  incl.  a  2-mUe  extension  to  Conneaut  Lake 
and  42  miles  between  MeadvUle  and  Erie.  Total  track,  70  miles.  At 
Lmesville  connects  with  the  Penn.  RR.  System. 

«cffil^^?^?nT;^°'   ^''*""»o®4^o^i.'?g,  °®=-   31    1914,   gross,    $361,701:   net, 
$83,145.     In  1913,  gross    8373,620;  net,  $106,387. 

OFFICERS.— Pres.,  George  A.  Gaston,  N.  Y.;  V.-P.,  F.  F.  Curtze.  Erie. 
?.u'  f^-<y^'?r-  Goodman,  N.  Y.;  Treas.,  Charles  Fahr,  MeadvUle;  Mgr., 
Charles  M.  Hatch,  Erie.  General  office,  Meadville;  N.  Y.  office,  30 
Broad  St.— V.  92,  p.  1033,  1436;  V.  95,  p.  420;  V.  98,  p.  74,  237;  V.  98,  p. 
I.i46. 


Outstanding. 
.  $2,500,000 


Maturity. 
See  text 


2.500,000  See  text 

8,423,000  July   1  1945 


1'. 


In  1914,  June,   }^%; 


Int.Oth.Deduc. 

$539,283 
508, .364 


Surplus. 

$303,395 

278,659 


MEMPHIS,  TENN. 

MEMPHIS  STREET  RAILWAY  CO. 

00-^°^^''*^^°  Cities  Co.  (see  under  New  Orleans)  owns  86%  common  and 
88%  preferred  stock. 

ORGANIZATION. — Chartered  m  Tennessee  on  March  28  1895  and  con- 
solidated with  the  Citizens'  St.,  East  End  St..  City  &  Suburban  and  Mem- 
phis &  Raleigh  Springs  lines;  franchises  run  untU  Nov.  1945.  Does  the 
entdre  street  railway  business  of  the  city,  iucluding  suburbs  of  Binghamton, 
Raleigh  Springs  and  South  Memphis. 

In  Mar.  1913  purchased  the  property  (excluding  the  building  owned  in 
Memphis  and  the  car  barns)  of  the  Lakeview  Trac.  Co.  (sold  at  foreclosure 
in  Sept.  1912)  for  $160,000.  payment  to  be  made  in  20-year  Lakev'ew 
Traction  bonds  bearmg  2%  hit.  for  2  years,  3%  for  3  years,  4%  for  8  years 
and  5%  for  the  last  7  years.     V.  96.  p.  863. 

Decision  as  to  Fares.— On  Sept.  7  1907  the  Supreme  Court  of  Tennessee 
rendered  a  decision  holding  Invalid  the  Malone  ordinance  providing  for 
certahi  reduced  fares.  V.  85,  p.  654.  The  Supreme  Court  has  confumed 
the  co.'s  franchises  In  all  respects,  including  right  to  charge  5-cent  fare. 

The  State  Supreme  Court  sustained  the  decision  of  the  Court  of  Civil 
Appeals  of  Temiessoe  in  May  1915.  holding  that  the  company  was  not 
obligated  to  Issue  transfers  upon  its  tickets  sold  at  the  rate  of  1 1  for  50  cents. 

City  Ordinance  Not  Yet  Enforced. — On  Mar.  13  1914  Chancellor  Fentress 
granted  an  Injunction  restraining  the  city  from  enforcing  a  vexatious  and 
unreasonable  ordinance  which  was  to  have  become  effective  Mar.  14  1914. 
For  details  of  the  ordinance  see  V.  98,  p.  912. 

STOCK  AND  BONDS—      Date.        Interest.' 

Common  $2,500,000  ($100) 

Preferred  $2,500,000  5%  cum/ 

($100)  redat  llO&accrdlvsf 5  Q-M 

Cona   mortgage    $10,000,000|    1905       5  g  J-J 

gold  (see  text) c*&rllnt.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Cits  St  RR   1st  M   ($1,000)/   1887       6  g  J-J  906,000  Jan     1  1916 

gold  no  sk  fd  not  red c*llnt.  at  Am.  Ex.  Nat.  Bank,  of  New  York. 

2-year  gold  deb  notes 1913       6  g  M-N        1,000,000  Nov    11915 

Bonds. — Of  the  $10,000,000  new  bonds,  $906,000  are  reserved  to  retire 
Citizens'  St.  RR.  bonds.  They  are  in  denom.  of  $1,000  coupon  and 
$10,000  registered.  Are  not  subject  to  call.  Sinking  fund  $25,000  per 
annum,  1910-14;  $30,000,  191.5-19;  $35,000.  1920-24;  $40,000  1925-29  and 
$50,000  1930-45.  Bonds  in  sinkhig  fund  are  kept  alive.  See  V.  82,  p. 
628,  1496.  $308,000  was  held  In  sinking  fund  Jan.  1  1915.  Of  the  bonds 
reported  outstanding.  $177,000  are  in  the  treasury.  S.  P.  Readand  M.S. 
Buckingham  are  trustees  of  Citizens'  Street  RR.  mortgage. 

Dividends. — On  pref.  stock  6%  was  paid  from  issuance  up  to  and  including 
Dec    1914.     None  since.   V.    100.  p.    1257.     On  com.,  first  div. — 1%- 
paid  June  1912.     In  1913,  Mar.,  1%;  Dec,  '"       -----     -  -  -  - 

Dec.  2H%:  none  since. 

REPORT. — For  year  endhig  Dec.  31: 

Gross  Earns.  Nelaft.Tazes.&c. 

1914 ..-$2,005,963  $842,678 

1913 1,998,364  787,023 

Passengers  carried  iu  1914,  49,976.598,  against  49,800.069  in  1913. 

ROAD. — Owns  129.56  miles  of  track,  of  which  51.28  miles  Is  doublo- 
track  In  Memphis  and  suburbs.  Rails  60  to  80-lb.  T  to  107-lb.  girder. 
328  oassenger  and  27  miscellaneous  cars. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  Thos.  H.  Tutwiler;  V.-P.,  L.  E. 
Wright;  Sec.  &  Treas.,  W.  H.  Burroughs;  Aud.,  L.  LeMay. — V.  88.  p.  564: 
V.  92,  p.  118;  V.  94,  p.  1627:  V.  96.  p.  863,  1022;  V.  99,  p.  407,  1748; 
V.  100,  p.  1257,  1752:  V.  101.  p.  370. 

MESABA,  MINN. 

MESABA  ELECTRIC  RAILWAY  CO. 

ORGANIZATION. — Incorp.  June  27  1914  in  Mass.  as  a  reorganization 
of  the  Mesaba  Electric  Ry.  Co.  of  Maine  and  the  Mesaba  Ry.  Co.  of  Minn. 
It  acquired  all  the  property  of  those  two  companies,  assumed  their  obliga- 
tions and  now  operates  the  passenger  and  freight  electric  road  on  the  Mesaba 
Iron  Range,  Minn.,  connecting  the  towns  of  Hibbing,  Chisholm.  Buhl, 
Mountain  Iron,  Virginia,  Eveleth,  and  Gilbert,  a  distance  of  about  35  miles. 
Road  is  on  private  right  of  way  except  in  towns,  with  steam  road  construc- 
tion.     Placed  In  operation  March  1  1913. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2, .500. 000  ($100) ...$1,575,000     

Pf  Sl,250.000(S100)7%(cum.) 685,000    

Mesaba  Ry  1st  M  $2,500,000/   1912       6  g  M-S         1,129,000  Mar    11932 

gold  ($1,000)  sink  fd_.c*tfllnt.  at  Amer.  Trust  Co.,  Boston,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  future  additions,  Impts.,  &c.. 
Subject  to  call  as  a  whole  or  In  part  for  sinking  fund  at  105  &  Int.  Sinking 
fund.  2M  %  of  total  bonds  certified,  begins  Jan.  1  1917. 

EARNINGS.— For  12  mos.  end.  JiUy  31  1915,  gross,  8208,804;  net, 
after  taxes,  .$91,265. 

OFFICERS. — Pres.,  Oscar  Mitchell;  V.-P.,  R.  W.  Watson;  Sec,  B.  R. 
Heney;  Treas.,  P.  L.  Saltonstall;  Asst.  Treas..  Clement  R.  Ford;  Gen. 
Mgr.,  R.  W.  Reynolds.— V.  94,  p.  1317;  V.  98,  p.  1157,  1245;  V.  99, 
p.  49,  120. 

MICHIGAN  CITY,  IND. 

CHICAGO  LAKE  SHORE  &  SOUTH  BEND  RY. 

ORGANIZATION. — Organized  in  Indiana  December  1901. 

No  securities  in  hands  of  public  except  equipment  bonds.  Rest  all 
owned  by  syndicate,  which  has  used  them  as  collateral  only. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding       Maturity. 

Common  $5,000,000  ($100) $5,000,000    

Pref  11.000.000  ($100)  6%  n-c 1,000.000    

1st  mtge  $6,000,000  ($l,000)f    1907       5  F-A  15       4,357.000  Aug  15  1947 

gold (Interest  at  Cleveland  Trust  Co.,  Trustee. 

Equipment  trust  $350,000-../   1908  6%  50.000         See  text. 

tCleveland  Trust  Co.,  Cleveland,  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  future  extensions  and  im- 
provements. Tbey  are  subject  to  caU  at  102!^  at  any  int.  period.  Sink, 
fund  of  $.50,000  per  annum  b^ins  Aug.  15  1917  for  10  years,  then  2%  of 
bonds  outstanding  until  maturity.  The  equipment  trusts  cover  32  cars. 
They  mature  $50,000  annually  May  15  1910  to  May  15  1916  inclusive. 

ROAD. — Operates  a  total  of  70.86  miles  between  South  Bend  and  Chi- 
cago; 6.7  miles  Hammond  to  Pullman,  owned  by  lUinois  Central  RR., 
is  leased  to  Chicago  Lake  Shore  &  South  Bend.     70-lb.  T-rall. 

OFFICERS. — Chah-man,  F.  H.  Goff;  Pres.  and  Gen.  Mgr.,  C.  N.  WU- 
coxen;  Vlce-Pres.,  S.  H.  Tolles;  Sec.  &  Treas.,  H.  C.  Lang;  Asst.  Sec.  & 
Treas.,  A.  Bom.— V.  86,  p.  51,  167,  420,  1528;  V.  98,  p.  386. 

MIDDLETOWN,  N.   Y. 

WALLKILL  TRANSIT  CO. 

ORGANIZATION. — Incorporated  in  New  York  on  March  30  1905  as 
successor,  under  foreclosure,  to  the  Middletown-Goshen  Electric  Ry,  and 
the  Middletown-Bloomsburg  Elec  Ry.  See  V.  80.  p.  1059,  1425.  Com- 
pany was  placed  in  hands  of  receiver  Oct.  1908  on  account  of  a  judgment  for 
injuries  obtained  by  a  motorman.  but  all  indebtedness  ha\lng  been  paid  olf. 
receiver  was  discharged  April  23  1909. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3.50.000  ($50) S350.000    

1st  mtge  $350,000  gold  ($100.1    1905       5  g  M-N  300.000  May  1  1935 

$500  and  $1,000) c*tfllnt.  at  Com'w'lthTr.Co.,Harrisburg,  Trust. 

Bonds. — $50,000  reserved  for  future  Improvements.  Are  subject  to  call 
after  10  years  at  105. 

EARNINGS. — For  year  ending  Dec.  31  1914,  gross,  $77,687;  net,  after 

taxes,   $10,850.  „         ..         .  ,  ..  ,,.j^, 

ROAD. — Operates   13.84  miles  of  track   extending  from  Middlotown. 

N.  Y.,  to  Midway  Park,  Goshen,  Including  switches,  turnouts,  &c.     Rails 

65-lb.  T  and  80  and  90-lb.  girder.      Standard  gauge. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  DeWitt  O.  McMonagle;  V.-P.,  Chas. 

A.  Kunkel;  Sec,  J.  F.  Weiss.  Harrisburg,  Pa.;  Treas.,  W.  M.  Oglesby,  Har- 

risburg.  Pa.— V.  80.  p.  998,  1059,  1425,  2346. 
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MILFORD,  MASS. 

MILFORD  &  UXBRIDQE  STREET  RY.— Trolley. 

OR("'ANtZAriON.— Incorporated  in  MassachuseCts  in  1901.  On  July 
10  1002  coiisoliilatetl  by  psirohase  of  entire  capital  stock  witli  the  Milford 
HoUiston  &  Pramingham  St.  Ry.  Operates  the  Grafton  &  Upton  RR., 
from  Hopedale  to  North  Grafton,  14  miles,  and  the  Medvvay  &  Dedham 
St.  Ry.,  21  miles. 

STOClv  AN L)  BONDS —      Date:       Interest.     Outstanding.      Maturity. 

Stock  coin  .JUO. 000  (.^100). $440,000       See  earns. 

Preferred  « 100.000  (S 100)--- 100.000       See  earns. 

M.  Hall.  &   Pram.   1st  ratge.f    1898       5  g  J-J  16,5.000  Jan     1  1918 

$10.5.000  (.SI. 000)  g.-c*ntfllpt.  at  Amer.  Trust  Co.,  Bo.ston,  Trustee. 
Milford   &    U.tb   gold    bond.sf    1902       5  g  J-J  3.3.5.000  Jan     1  1918 

($1  000)  g>ld_- c*ntf(Int.  at  Amer.  Trust  Co..  Boston.  Trustee 

EARNINGS.— For  fiscal  year  ending  June  30  1915,  gro.3s,  .?255.5  )2;  net, 
after  taxes,  S.59.494;  other  charges,  $31,239;  divs.,  $28,000  (5%  on  com. 
and  6%  on  prcf.);  surplus,  .S235. 

ROAD. — Owns  36  miles  of  track,  from  So.  Pramingham  to  Uxbridge  and 
from  Milford  to  Medway  and  Hopkinton.  Also  operates  the  Grafton  & 
Upton  RR.,  from  Hopedale  to  North  Grafton,  14  miles,  and  the  Medway  & 
Dedham  St.  Ry.,  21  miles.  Also  controls  Lake  Nipmuc  Park.  47  pas- 
senger cars.  8  snow  plows  and  4  miscell.;  134  electric  motors. 

OPPIUKKS. — -Pres.,  John  T.  Man.son,  New  Haven,  Conn.;  V.-P.,  Joel  A. 
Sperry,  New  Haven:  Sec,  Wendell  Williams;  Treas.,  J.  E.  Walker,  Mil- 
ford; Supt..  W.  L.  Adams,  Milford,  .Mass. — V.  74,  p.  1308;  V.  76.  p.  102; 
V.  88,  p.  375;  V.  90,  p.  914;  V.  91,  p   463,  1160. 


MILLVILLE,  N.  J. 

MILLVILLE  TRACTION.— A  trolley  road. 

STOc;K  and  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  ,«175,000 $17.5,000    

1st  mortgage   $400,000   goldl    1894       5  g  P-A  208,000  Aug  1   1914 

($1,000  each)   c*/lnt,  atLandTitle&  Trust  Co.,  Phila.,  Trus. 

"Other  debts"  Dec  31  1914.-- 156,815    

Bonds. — -Not  subject  to  call; 

EARNINGS. — Por  year  1914,  gross,  $51,493;  def.  from  oper..  $3,295. 
In  1913.  gross.  $52,733;  def.  from  oper.,  $19,491. 

ROAD. — Operates  12.55  miles  of  track  in  MillviUe,  Vineland  and  Town- 
ship of  Landis,  of  which  8.67  miles  put  in  operation  in  1901. 

OFFICERS. — Pres..  George  Wood;  V.-Pres.,  R.  D.  Wood;  Sec.  G.  H. 
Thomas;  Treas.,  Daniel  C.  Lewis. 


MILTON,  PA. 

LEWISBURQ  MILTON  &  WATSONTOWN  PASS.  RY.— Trolley. 

ORGANIZATION.— Chartered  Sept.  3  1897.  In  1910  Whittaker  & 
Diehl  of  Harrisburg  purchased  control  from  the  Railways  Company  General. 

Under  contract  with  Penn.  RR.,  the  Lewisb.  Mil.  &  Watsont.  Pass.  Ry. 
agreed  to  install  storage-battery  cars  on  some  11  miles  of  track  between 
Montandon  and  Mifflinbiu-g,  and  to  operate  a  line  In  conjunction  with 
steam  use  of  that  section  of  road,  connecting  with  present  trolley  line  at 
East  Lewisburg. 


STOCK  AND  BONDS— 
Stock  $150,000- 


Date.       Interest. 


Outstanding 

$150,000    

160,000  Feb   1 


Maturity. 


1940 


First  mortgage  .8300,000  goldl    1910       5  g  F-A 

($500) c* /Int.  at  Land  Title  &  Tr.  Co. ,  Phila. ,  Trustee. 

Bonds. — Remaining  bonds  can  only  be  issued  for  Improvements  and  ex- 
tensions at  80%  of  cost.  Sub.  to  call  as  a  whole  on  any  int.  date  after 
Feb.   1920  at  par. 

EARNINGS. — For  12  mos.  end.  June  30  1914.  gross,  $52,064;  net 
$14,298. 

ROAD. — 10  miles  of  track  between  points  named  In  title.  11  overhead- 
operation  cars,  2  storage  battery  cars  run  from  Montandon  to  Miffllnburg. 

OFFICERS. — Pres.,  John  F.  Whittaker;  V.-P.,  L.  G.  Brown;  Sec.  & 
Treas..  D.  L.  Diehl;  Asst.  Sec  &  Treas.,  W.  B.  Rankin. — V.  90,  p.  1363. 


MILWAUKEE,  WIS. 

THE  WISCONSIN  EDISON  CO.,  INC. 

ORGANIZATION.— Incorp.  in  N.  Y.  on  Nov.  7  1912  to  take  over  the 
North  American  Co.'s  holdings  in  Milwaukee  and  other  Wisconsin  public 
utilities.  Owns  or  controls,  through  stock  ownership,  the  following  cos.: 
Milwaukee  Light,  Heat  &  Trac.  Co.  I  North  Milwaukee  Light  &  Power  Co. 
Milwaukee  Elec  Ry.  &  Light  Co.  i  Burlington  Elec  Light  &  Power  Co. 
Wisconsin  Gas  &  Elec.  Co.  |  Wells  Power  Co. 

Watertown  Gas  &  Electric  Co.  | 

On  Apr.  29  1914  the  company  filed  a  certificate  of  increase  of  capital 
stock  from  300,000  to  400,000  shares,  to  provide  for  conversion  of  the  con- 
vertible bonds. 


STOCK  AND  BONDS —  Date. 
Stock  400,000   shares    (no  par 

value) 

Debens   $10,000,000    ($1,000, 

$500  and  $100) 1914 


H.    H.    Pierce:    Sec. 
Sec,  Robt.    Randall; 
.  98,  p.  528.  1076.  1128. 


Interest.     Outstanding.     Maturity. 
215,000  sh.  Dec'14  $1 .76 

--- 6gM-N        6,500,000  May  1  1924 

Debentures  convertible  into  stock  at  $80  per  share  after  May  1  1916 
and  prior  to  May  1  1923,  and  red.  at  102  on  and  after  May  1  1916  on  60 
days'  notice.     V.  S8,  p.  1128. 

Dividends. — A  div.  of  $1.75  a  share  was  paid  Dec.  1  1914.  Thiswas  the 
first  div.  since  the  stock  was  sold  by  the  North  American  Co.  None  since. 

REPORT. — For  cal.  years  (combined  properties) . 
Calendar  Operating       Net  (after     Non-Op.       Interest  Balance, 

Years—  Revenues.     Taxes.  <^c.).  Revenue.       &  Divs.  Svrplus. 

1914 $8,552,808     $2,583,448     $87,196     $1,354,415     $1,316,229 

1913 8.:M8.268       2,601,894       60,068       1,226,610       1.435,352 

OFFICERS. — Pres.,   Jas.    D.    Mortimer;    V.-P.,    ""     ~     " 
James. F.  Fogarty;  Treas..  Geo.  R.  Sheldon:  Asst. 
Asst.  Treas.,  Robt.  Sealy. — V.  95,  p.  1279;  1335;  V. 
1397,  1699;  V.  99.  p.  1456. 

(1)   Milwaukee  Light.  Heat  &  Traction  Co. 

The  capital  stock  is  practically  all  owned  by  the  Wisconsin  Edison  Co. 

ORGANIZATION. — Incorporated  Dec.  1896.  Does  an  extensive  street 
and  interurban  railway  and  electric  light  and  power  business,  serving  Mil- 
waukee, South  Milwaukee,  Cudahy,  Racine,  Kenosha,  Wauwatosa,  North 
Milwaukee,  Whitefish  Bay,  Fox  Point,  West  Allls,  Waukesha,  Pewaukee, 
Hartland,  Oconomowoc,  Watertown,  Johnson's  Creek,  Port  Atkinson, 
Lake  Mills,  St.  Martins,  Muskego  Lakes,  Mukwonago,  East  Troy,  Water- 
ford,   Rochester  and   Burlington. 

Control  Purchased. —  In  1907  purchased  the  $9,000,000  common  stock  of 
The  Milwaukee  Electric  Ry.  &  Lt.  Co.  from  The  North  American"  Co. 
This  was  done  in  order  to  make  Mil.  Light,  Heat  &  Traction  Co.  the  con- 
trolling Company  instead  of  The  Milwaukee  Elec  Ry.  &  Lt.  Co.,  as  was 
formerly  the  case.     V.  86,  p.  286. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Common  stock  .$.30.000,000-- $10,000,000       See  text 

Milw  Lt  H  &  Tr  Co  1st  M  gj    1899       5  g  M-N        5.000,000  May  1  1929 

gu  $5,000,000  (.151,000)  g.c*/Intorest  at  Equitable  Trust  Co.,  New  York. 
Milw  Lt  H  &  Tr  CJo  ref  &  extf    1907       5  g  J-D  6,189.000  June  1  1937 

M  g  $30,000,000  ($1.000)-{Metropolitan  Tr.  Co.,  N.  Y.,  trustee.     Int. 

I     at  company's  New  York  office. 

1st  M.  bonds  may  be  called  at  110  on  any  int.  date.  They  are  guar.. 
prin.  and  int.,  by  endorsement,  by  The  Milwaukee  Kloc.  Rv.  &  Light  Co. 
(V.  86.  p.  1042) .  Under  the  ref.  &  ext.  mtge. ,  $2..500.000  additional  bonds 
could  be  issued  Immediately,  and  In  June  1908  Wl.sconsin  State  RR.  Comm. 
authorized  co.  to  i.ssue  this  amount.  This  would  raise  outstanding  amount  to 
$7,500,000:  uu  to  Jan.  1915  $1,189,000  of  $2,500,000  had  been  Issued. 
$5,500,000  is  held  to  retire  prior  liens.  These  bonds  mav  be  called  on  any 
int.  day  at  110  and  int.  V.  81.  p.  1183.  First  $13,000,000  are  to  bear  57o 
Int.  and  remaining  $17,000,000  not  over  5%. 

Dividends. — 10%  per  annum  paid  from  1901  to  1907;  in  1907,  2%;  In 
1908,  31^%;  in  1909.  3!^%:  in  1910,  4  1-3%.     No  later  Information" 

ROAD. — Total  mileage,  exclusive  of  controlled  Milw.  Elec.  Ry.  &  Lt.  Co. 
was  Dec.  31  1914  237.41  miles.     80-lb.  T  rail. 

REPORT. — Fiscal  years  ending  Dec.  31: 


OFFICERS. — Pres.,  J.  D.  Mortimer;  V.-P.  &  Gen.  Mgr.,  S.  B.  Way; 
V.-P.  &  As.st.  Gen.  Mgr.,  R.  B.  Stearns;  V.-P.,  Chas.  P.  Pfister:  Treas.. 
Geo.  R.  Sheldon;  Sec.  &  Asst.  Treas.,  Jas.  P.  Fogarty;  Asst.  Sec.  &  Asst. 
Treas.,  F.  J.  Boehm,  Milw.;  Asst.  Sec,  Robt.  Randall.  N.  Y.  Gen.  office. 
Public  Service  BIdg.,  Milwaukee:  N.  Y.  office,  30  Broad  St.,  N.  Y.  City — 
V.  85,  p.  160:  V.  86,  p.  286,  1042,  1529;  V.  94.  p.  1627:  V.  95,  p.  1274. 

(a)  The  Milwaukee  Electric  Railway  &  Light  Co. 

ORGANIZATION. — Successor  of  Milwaukee  St.  Ry.  Co.  Jan.  29  1896. 
per  plan  in  V.  60.  p.  1009.  Embraces  all  the  street  railway  lines  (except 
approximately  15  miles  single  track)  in  Milwaukee.  Entire  common  stock 
is  owned  by  the  Milwaukee  Light,  Heat  &  Trac.  Co.  The  company,  besides 
its  street  railway  system,  owns  and  operates  an  electric -light  and  power 
system  and  a  central-station  steam-heat  system  in  Milwaukee 

In  1909  entered  into  a  contract  for  25  years  to  take  a  supply  of  power 
from  the  Southern  Wisconsin  Power  Co.     See  V.  90.  p.  372. 

The  railway  franchisos  of  the  company  run  until  IJec.  31  1934.  V.  70, 
p.  39.     Electric-light  and  power  franchises  are  unlimited  in  time. 

License  Derisions. — On  Dec.  5  1911  Wise.  Supreme  Court  affirmed  the 
decision  of  the  lower  Court  holding  that  the  city  is  not  entitled  to  recover 
il87,500  for  licenses  of  $15  each  on  street  cars  from  18S5  to  1910.  V.  93. 
p.  1600.  On  March  12  1912  Judge  Turner  held  invalid  the  new  ordinance 
passed  in  April  1511  levying  a  license  of  $15  per  car.     V.  91.  p.  912. 

Valuation. —  Por  physical  valuation  by  Wisconsin  RR.  Comm.  in  July 
1911  see  V.  93,  p.  161. 

Decisions. — For  six  decisions  handed  down  on  Aug.  23  1912  by  the  Wise. 
RR.  Comm.,  regarding  fares  and  wages,  see  V.  95,  p.  511. 

On  Jan.  30  1915  the  Wisconsin  RR.  Comm.  rescinded  its  order  of  Aug.  23 
1912.  requiring  the  sale  of  tickets  in  packages  of  13  for  50  cents  instead  of 
25  for  iil.  V.  100,  p.  474.  The  va'idicy  of  the  order  was  upheld  on  June  14 
1915  by  the  U.  S.  Supreme  Court,  affirming  the  decision  of  the  Wisconsin 
Supre.no  Court  on  May  29  1913.      V.  100,  p.  2085. 

On  Jan.  7  1913  the  Wic.  Suoreme  Court  decided  that  the  company  must 
pave  betvireen  its  tracks  on  Walnut  St.  with  asphalt,  to  make  it  the  same  as 
the  remainder  of  the  street.     V.  96,  p.  203. 

STOCK  AND  BONDS—      Date.        Interest. 


Common     stock     $20,000,000 
(par   flOO) 

Preferred      stock      $4,500,000 
67o  non-cum  (par  $100) 

The  Milwaukee  Elec  Ry  & 
Light  Co  cons,  mtge  $8.- 
000,000 gold  ($l,000)--.c* 

The  Milw  Elec  Ry  &   Light 


Q-M 


Outstanding.    Dividends. 
$9,850,000        


1896 


Q-F 
5  g  P-A 
Central  Trust  Co.  N. 
able  at  co's  office, 
1906       4>^gJ-J 


4, .500,000  Jaly'15,  1V4 
6, .500,009   Feb    I    1926 
Y..  Trustee.    Int.  pay- 
30  Broad  St.,  N.  Y. 
6.728.000  .Jan    1    1931 


Co  ref  &  ext  mtge  .$20,000,-  Trust  Co.  of  America.  New   York,  Trustee 

000  gold  ($1,000) c*(      Interest  at  company's  office 

Gen  &  ref  mtge  890.000.0001    1911       5  J-D  5.305.000      See     text 

gold  ($1,000)  Ser  "A".c*tf  [Int.  at  N.  Y.   Bankers  Tr.  Co.,  N.  Y..  Trus. 

Stock  and  Bonds. — The  bonds  and  the  pref.  stock  are  listed  on  the  N.  Y. 
Stock  Exch.  Of  the  ref.  and  ext.  bonds,  $6,500,000  are  reserved  for  prior 
liens,  $5,000,000  are  deposited  as  collateral  to  gen.  and  ref.  M.  bonds,  and 
the  remaining  $1 .772.000  are  to  be  Issued  from  time  to  time  and  deposited 
as  security  for  said  gen.  and  ref.  bonds.  Bonds  are  subject  to  call  on  an 
after  Jan.  1  1916  at  108  and  int.  No  sinking  fund.  See  V.  81.  p.  1724 
1792;  V.  84,  p.  508.  Gen.  and  ref.  mtge.  falls  due  Dec.  1  1951 .  except  that 
in  theevent  thecompany  has  not  acquired  a  franchise  extending  to  1954  on 
or  before  Dec.  1  1931,  the  mtge.  becomes  due  on  thatdate.  Bonds  of  Series 
A  are  redeemable  on  any  int.  date  on  and  after  Dec.  1  1916  at  105  and  int. 
on  6  weeks'  notice.  $13,228,000  are  reserved  for  prior  liens;  remaining 
$71 .467.000  are  for  extens.,  Impts.  and  acquisitions,  at  80%  of  cost  thereof 
under  certain  restrictions.  No  sinking  fund.  See  V.  93.  p.  1787.  Bonds 
listed  on  N.  Y.  Stock  Exchange.  $5,000,000  ref.  &  ext.  bonds  and  $750,000 
pur.  money  mortgage  of  the  Central  Heating  Co.  of  Milwaukee  are  deposited 
as  collateral  for  the  gen.  &  ref.  bonds. 

RO.\D. — Total  track    165.02  milas — all  trolley. 

ANNUAL  REPORT. — Fiscal  years  ending  Dec.  31  (for  1914  report  see 
V.  100,  p.  807): 


Gross 

Expenses 

Depreciation 
Taxes 


1914.  1913. 

.$6,005,495  $6,016,916 
.  3,097,207  3,182,407 
.  698,516  633,359 
.       436.701         390,668 


Other  income. 

Gross  Inc- 
Interest  


1914. 
$65,806 


1913. 

$45,178 


.$1,838,877  $1,855,660 
.       823.374         733,323 


1914. 

Gross $1,493,667 

Expenses 777.863 

Depreciation.         53.095 
Taxes 115.003 


1913. 

$1,443,251 

710.982 

76,896 

101,028 


Other  Income- 


1014. 

$698.5,52 


1913. 

$721,700 


Gross   inc. 
Interest  .. 


...$1,246,2,58  $1,276,015 
...      645,071         614,677 


Net $,547,706      $5.54,345       Surplus $601,187      $661,368 

P&ssengerB  carried  In  1914,  12,136.548,  agalast  11,624,011  In  1913. 


Net $1,773,071   $1,810,482       Surplus $1,015,503   $1,122,337 

Passengers  carried  in  1914,  97,874,919,  against  100,073,6.59  in  1913. 

Dividends . —  Regular  quarterly  dividends  of  1  !4%  have  been  paid  on  the 
pref.  since  Feb.  1900.  On  the  com.  stock  in  1903.  4%:  in  1901.  5%;  in 
1905,  5%;  in  1906  to  1912.  Incl.,  6%  per  ann.     No  later  information. 

OFFICERS. — Same  as  for  Milw.  Lt.,  Ht.  &  Trac.  Co.,  except  that 
Chas.  P.  Pfister  is  not  Vice-President. 

INDEX.— V.  93.  p.  164.  1193,  1387,  1600,  1787:  V.  9t.  p.  827,  912;  V. 
95,  p.  481,  544,  818,  1274:  V.  96.  p.  203.  487,  790.  1629:  V.  97.  p.  299.  .521. 
1733:  V. 98.  p.  74.  518;  V.99,  p.  674;  V. 100,  p.  474.807,  2085;  V.lOl.p.923. 

(b)  Wisconsin  Qas  &  Electric  Co. 

ORGANIZATION. — Succeeded  in  1912  the  Racine  Gas  Light  Oo.  (In- 
corp. in  Feb.  1867)  and  acquired  the  Kenosha  Gas  &  Electric  Co.  and  Ke- 
nosha Electric  Ry.  Does  entire  gas  business  in  Racine  and  Kenosha  and 
the  entire  electric.lighting,  power  and  street-railway  business  in  the  latter 
city.  Elec.  light  and  power  business  in  Kenosha  is  done  under  indeter- 
minate permit.  Franc/iw  for  street  railway  extends  until  1952.  Thecom- 
pany hcvs  the  right  to  conduct  its  gas  business  either  under  an  indeterminate 
permit  or  under  the  special  (perpetual  and  exclusive)  franchises  originally 
granted. 

In  July  1915  the  Wise.  RR.  Comm.  authorized  the  companv  to  increase 
itsauth.  eommon  stock  from  $1,000,000  to  $2.7.50,000  aid  (o  issue  «657, 500 
of  the  new  stock  to  acquire  thti  Watertown  Gas  &  Elec.  Co  ,  subject  to 
$160,000  underlying  bonds,  and  the  Burlington  Electric  Lt  &  Pow.  Co. 
(both  controlled  by  the  Wisconsin  Edison  Co.)  and  to  di-charge  $162,000 
floating  debt  incurred  in  making  additions  and  betterments. 

STOCK  AND  BONDS —      Date.      Interest.      Outstandmg.       Maturity. 

Com  stock  $2,750,000  ($100) $1,009,000    

Pref  cum  $1,000,000  ($100).- 6%  200.000 

First  mortgage  gold   ($l,000f    1912       5  g  .J-D  2.000,000  .June"  1  1952 

&  S500) c*Unterest  payable  in  Now  York.      Harris  Tr. 

I      &  Savings  Bank,  Chicago,  Trustee. 

Bonds. — Additional  1st  M.  bonds  ca    be  issued  only  for  80%  of  cash  cost 
of  permanent  impts.,  &c,  when  the  annual  net  earnings  are  1  4  times  the 
int.  charge,  incl.  bonds  to  be  issued.     Bonds  red.  at  105  and  int.  on  and 
!  after  June   1    1917. 

!  EARNINGS. — For  year  ending  Dec.  31  1914.  gross,  $737,778:  net,  after 
taxes,  &c..  $186,517;  other  income,  $10,073:  interest  chargers.  $110,193; 
surplus.  $86,397.  In  1913.  gross,  $753,411:  net,  after  taxes.  *c. .5205,622; 
other  income.  $5,-534;  interest  ch.arges,  .?106,841;  sun>lus,  «;101,315. 

PROPERTIES. — Miles  of  single  track,  7.851;  miles  of  gas  mains,  121: 

OFFICERS. — Pres..  J.  D.  Mortimer;  V.-P..  S.  B.  Wav;  Sec.-Treas.. 
P.  J.  Boehm.— V.  95,  p.  968,  1124,  1275;  V.  96,  p.  434:  V.  101,  p.  375. 

WISCONSIN  TRACTION.  LIGHT.  HEAT  &  POWER  CO. 

ORO.\NIZATION  .— This  companv  was  incorporated  at  Milwaukee  In 

Aug.  1900  with  a  nominal  capital  of  $10,000  (since  increased  to  -SI. 000, 000), 

for   the  purpose  of  uniting  certain   properties   in   the   Fox    River   Valley. 

Secured  control  of  the  Pox  River  Valley    Electric  Rv.  and  the   .\ppleton 

I  Electric  Light  &  Power  Co.,  and  has  consolidated  them.      In   Sent.   1904 

I  purchased  entire  capital  stock  of  the  Fox  River  Valley  Oas  &  Electric  Light 

I  Co.  and  guarantees  its  bonds,  principal  and  Interest.     See  V.  79,  p.  787, 

In  Mar.   1914  the  Wisconsin  Supreme  Court  sustained  the  State  UR. 

'  Comm.  in  holding,  in  company's  suit  against  the  city  of  Menasha,  that  the 

city  cannot  do  a  commercial  lighting  business  in  connection  with  its  own 

street-lighting  service  without  the  necessary  authority  from  the  Commission. 

V.  98.  n.  .761. 

STOCK  AND  BONDS —      Date.        Interest.      Outstnndina.      Maturity. 

Stock  $1,000,000  («f  100) .-  $699,100  See"enrns  •• 

First  mtge  (.$3,000,000)  $1,-1    1901       5  g  J-J  1.120,000  July   1   1931 

000  gold  no  sink  fund  .-.c*/Int.  at  First  Sa v.  &  Tr.  (Jo..  Milw.,  Trustee. 
Pox   River  V.alley  first  mtgel    1901        5  g  A-O  3.50.000   April  1  1921 

$3.50,000  r$I.OOO)  gold   ..c (Merchants'  Loan  A  Trust  Co..  Chic.  Trust. 

Bonds. — Entire  issue  of  Wisconsin  Traction.  Light.  Heat  &  Power  Co. 
bonds  may  bo  calletl  on  any  Interest  date  at  110  and  interest.  The  Fox 
RIvor  Valley  bonds  are  subject  to  call  at  105  and  Int. 

EARNINGS.— For  years  ending  Dec.  31: 

Year —  Gross.       Nct(aft. lares.)  Other  Tnc.       Interest 

1914 $425,716         $144.5,5«  $9,490         $74,200 


1913 392,278 


1.35,566 


10,005 


74,400 


Surplus. 
$79,846 

n,i7i 


66 


ELECTRIC  RAILWAYS 


(Vol.  101. 


From  the  $79,846  surplus  as  above  in  1914.  there  was  deducted  $34,940 
for  dividends,  leaving  $44,906. 

ROAD. — Operates  15.82  miles  of  track,  connecting  Neenah,  Menasha, 
Appleton  and  Kaukana,  3.57  miles  locally  in  the  city  of  Appleton  and  1.76 
miles  sidings  and  turnouts;  total,  21.15  miles.  Owns  electric-lighting 
plants  in  Appleton,  Neenah  and  Menasha  and  supplies  gas  to  Neenah, 
Menasha  and  Appleton. 

OFFI(''ERS. — Pres..  John  I.  Beggs;  V.-P.,  Ohas.  P.  Pfister,  Milwaukee; 
Sec.  and  Treas.,  A.  K.  Ellis.— V.  79,  p.  787.  1267:  V.  91,  p.  96,  1770;  V.  98, 
p.  764. 

■»»■■ 

MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT.— An  electric  road. 

ORGANIZATION. ^Organized  under  the  laws  of  the  State  of  New  Jersey 
June  3  1891  and  by  virtue  of  its  stock  ownership  of  the  underlying  com- 
panies (to  wit,  The  Minneapolis  Street  Railway  Co. ,  The  St.  Paul  City  Rail- 
way Co.,  the  Minneapolis  Lyudale  &  Minnetonka  Railway  Co.  and  the 
Minneapolis  &  St.  Paul  Suburban)  controls  the  entire  street  railway  system 
of  Minneapolis,  St.  Paul,  Stillwater,  and  lines  to  Excelsior,  Tonka  Bay  and 
Deephaven  at  Lake  Minnetonka.  In  1906  absorbed  the  North  Side  Street 
Ry.  (Robbinsdale  line)  and  the  St.  Louis  Park  line;  V.  83,  p.  1472.  In 
1905  articles  of  incorporation  were  amended  so  as  to  make  the  charter 
perpetual.     V.  80,  p.   1914. 

Franc'/}ise  and  Fares. — Mayor  Haynes  of  Minneapolis  on  Feb.  18  1907 
signed  an  ordinance  requiring  street  railways  to  sell  six  fares  for  25  cents .  V . 
84,  p.  451,  509.  On  Aug.  24  1907,  however.  Judge  Lochren  of  the  U.  S.  Cir- 
cuit Court  granted  a  permanent  injunction  against  enforcing  the  ordinance 
(see  V. 85,  p.  532).  On  Jan.  3  1910  U.  S.  Supreme  Court  affirmed  the  decision 
of  Judge  Lochren.  This  decision  sustains  the  company's  claim  to  a  50-year 
franchise  from  July  1  1873,  with  the  right  to  charge  5-cent  fares.  V . 90 ,p .  1 1 1 . 
The  company  is  negotiating  with  the  city  for  a  renewal  of  the  franchise. 
V.  101,  p.  132. 

Settlement  with  City  of  St.  Paul. — For  decision  as  to  right  to  build  new 
lines  in  St.  Paul,  see  V.  79,  p.  271,  2087,  and  for  settlement  with  City  of  St. 
Paul  by  which  the  city  relinquishes  its  right  of  appeal  from  this  decision  and 
the  company  agrees  to  pay  into  the  city  treasury  real  and  personal  property 
taxes,  equal  to  at  least  6%  of  gross  earnings;  see  V.  80,  p.  1175. 

On  Oct.  23  1914  the  Minnesota  Supreme  Court  sustained  the  validity 
of  an  ordinance  passed  by  the  City  Council  in  May  1910  ordering  the  St. 
Paul  City  Ry.  to  construct  a  car  line  on  St.  Clair  Ave.,  branching  from 
West  Seventh  St.     V.  99,  p.  1301. 

New  Subsidiaries . — Because  of  a  decision  of  the  Supreme  Court  holding 
that  suburban  lines,  as  railways,  are  amenable  to  the  Minnesota  4%  gross 
earnings  tax,  it  was  decided  in  Mar.  1910  to  incorporate  the  Minneapolis 
&  St.  Paul  Suburban  RR.  ($1,000,000  stock,  increased  to  .$3,000,000  in 
Jan.  1911;  debt  limit  was  also  increased  to  $10,000,000;  V.  92,  p.  187), 
the  Minnetonka  &  White  Bear  Navigation  Co.  (.'$250,000  stock)  and  the 
Rapid  Transit  Real  Estate  Corp.,  $15,000  stock,  and  to  re-arrange  matters 
so  that  the  suburban  lines,  the  steamer  lines  and  the  hotels,  parks,  &c.,  of 
the  company  might  be  handled  separately  for  taxation  and  accounting  pm-- 
poses.     V.  90,  p.  850. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Twin  City  Rapid  Transit — 

Com  .$22,000,000  ($100)--. 5  Q-J  $22,000,000  Oct '15,  IH 

Pref  cum  $3 .000 ,000  ($100).    1895       7  Q-J  3,000,000   OcC'15.I5i 

Minneapolis  Street  Railway  Co. — 

1st  con  Mg.S5, 000 ,000-C*cpt  1889  5  g  J-J  15  5,000,000  Jan  15  1919 
St  Paul  City  Railway  Co — ■ 

First  mtge  on  real  estate  andl    1882       6  g  A-O  224,000  April  1  1932 

horse-car  franchise-. cpt  I  Exchangeable  at  105  for  first  consolidated. 

First  consol  mtge  gold- -cpt  1884       6  g  A-O  456,000  Oct    1    1934 

Cable  con  gold(see  text)  cpt  1887  5  g  J-J  15  3,708,000  Jan  15  1937 
Minneapolis  &  St  Paul  Suburban  Ry — 

1st  M  g  $500,000  guar  by\    1899       5  g  M-S  500,000  Sept  1  1924 

TwCy  R  T&StP  Cy  c*cDt  /Interest  at  Central  Trust  Co. ,  N.  Y. ,  Trustee 
Minn  Street  &  St  Paul  City  Ry— 

Joint  con  mtge  $10,000,0001    1903       5  g  A-O        10,000,000  Oct    1    1928 
($1,000)  gup  &i-_c*cpt  I  Central  Trust  Co.  of  New  York,  Trustee. 

All  bonds  are  for  $1,000  each,  and,  with  the  exception  of  the  Minneapolis 
&  St.  Paul  Suburban  Ry.  and  the  joint  issue  of  1903,  interest  is  payable 
at  Farmers'  Loan  &  Trust  Co.,  New  York.  Company  pays  Federal  income 
tax  on  above  issues. 

Stock. — Stock  listed  on  N.  Y.  Stock  Exchange. 

Bonds. — The  Minneapolis  Street  Railway  Co.  jointly  and  severally  with 
the  Minneapolis  Lyndale  &  Minnetonka  Railway  Co. ,  issued  $5,000,000  5% 
30-year  first  mortgage  and  first  consolidated  mortgage  gold  bonds.  See 
statement  to  New  York  Stock  Exchange  in  June  1895.  The  consols  are 
also  listed  in  London.     V.  60,  p.  1149. 

The  St.  Paul  City  Railway  Co.  has  issued  $4,388,000  5%  50-year  cable  con- 
solidated bonds  (i^icluding  $680,000  held  by  the  Farmers'  Loan  &  Trust  Co., 
trustee,  to  redeem  the  $680,000  prior  lien  bonds  above);  limit  fixed  by  this 
mtge.  was  $5,500,000,  but  by  the  joint  cons.  mtge.  of  1903  no  further  un- 
derlying bonds  can  be  put  out.  V.  77,  p.  2281.  Part  of  these  cable 
consols  ($1,138,000)  are  guar.  (p.  &  1.)  by  end.  of  Twin  City  Rapid  Transit 
Co.  Seestatement  to  N.  Y.  Stk.  Exch.  in  June  1895.  V.  60,  p.  1150.  Of 
the  1st  cons.  mtge.  of  the  St.  Paul  City,  $224,000  are  held  by  the  Farmers' 
Loan  &  Tr.  Co.  to  be  exchanged  for  the  $224,000  first  mtge.  bonds. 

The  Minneapolis  Street  Ry.  &  St.  Paul  City  Ry.  consolidated  mortgage  of 
1903  is  a  joint  issue  of  the  Minneapolis  Street  Ry .  and  the  St.  Paul  City  Ry.; 
remaining  bonds  are  reserved  for  new  construction ,  additions  and  improve- 
ments at  90%  of  cost.  Guar.  p.  &  j.,  by  endorsement,  by  Twin  City  Rapid 
Transit  Co.  (see  V.  77.  p.  2281  and  2340). 

Dividends. — All  dividends  on  preferred  to  and  including  Oct.  1915 
(.1H%)  have  been  paid.  First  dividend  of  1%  was  paid  on  the  common 
stockin  Aug.  1899;  in  1900,  3%;  in  1901,  3J^%;  in  1902,  Feb..  2%, 
changed  to  quarterly,  and  1M%  paid  May  1902;  Aug.,  1M%;  Nov.,  lJi% 
1903  to  1909,  inc.,  5%  per  ann.;  1910  to  1915,  6%. 

ROAD. — Consists  of  436.72  miids  of  track,  including  four  interurban  lines 
connecting  the  business  centres  of  Minneapolis  and  St.  Paul,  an  mterurban 
line  of  22  miles  connecting  St.  Paul  and  Stillwater,  and  lines  to  Lake  Minne- 
tonka.    Standard  gauge. 

On  the  principal  streets  of  the  cities  90-lb.  T  rail  with  welded  joints  and 
Imibedded  in  concrete  was  used. 

Power. — The  company  leases  water-power  at  St.  Anthony's  Palls  (ca- 
pacity 22,000  h.  p.),  which  power  is  now  used  in  conjunction  with  power 
generated  at  new  stea.a  power  plant  to  run  the  entire  railway  system  in 
both  cities.     See  V.  64,  p.  704. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1914  was 
in  V.  100,  p.  728,  showing  results  on  the  entire  property  as  follows: 

1914.  1913.  1912.  1911. 

Revenue  pass,  carried. .184,3.52,963  175.895,811  162.407,993  154.380,730 
Transfer  pass,  carried..  66,742,000  63,914,277  57,584,451  51,844,378 
Receipts  from  transp'n.  $9,227,602  $8,818,178  $8,147,199  $7,749,158 
Rects.from  other  sources  72,043  52,158  61,768  62,035 


The  proceeds  of  the  notes  issued  in  May  1915  are  to  be  used  to  complete 
the  line  mto  Mmncapohs  terminal  and  add  to  equipment.  Minneapolis 
Trust  Co.  is  trustee  of  the  mortgage. 

STOCK  AND  BONDS.—     Date.        Interest.     Outstanding.      Maturity. 

Common  $15,000,000 $4  951800 

Pref  $lvj,000,000  6%  non-cum .  3'.3.32'400 

3-yearnotes-.    ...      1915  6%  750',000  ioig. 

Slock. — Preferred  stock  is  redeemable. 

OFFICERS.- Pres.  &  Treas.,  M.  W.  Savage;  Sec,  M.  11.  Boutelle. — 
V.  92,p.  1109;V.93,p.  731:  V.99,p.  197;V.  100,  p.  1832. 

MOBILE,  ALA. 

MOBILE  LIGHT  &  RAILROAD.— Trolley. 

ORGANIZATION. — A  consolidation  on  Sept.  1  1901  of  the  Mobile  Light 
&  Railroad  and  the  Mobile  Street  RR.;  the  franchises  of  both  companies 
were  extended  on  Sept.  12  1901  to  March  12  1955.  See  V.  73,  p.  616. 
•In  July  1906  the  Mobile  Illuminating  Co.  purchased  the  electric-light 
plant  of  the  company  and  under  contract  of  purchase  pajs  to  the  Mobile 
Lt.  &  RR.  70  semi-annual  payments  of  $11,464. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.      Maturity. 

Stock  $2,250,000  (par  $100) $2,2.50,000  July '15,1  % 

First  mtge  gold  ($1,000). ntff    1897       5  g  J-D  385,000  July  1   1937 

\Int.  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 


Mobile  Street  RR  first  mtge' 
gold  3300 ,000 c*ntf 


$8,208,967 
$4,198,001 
.$4,010,966 
$1,529,230 
210,000 
1,206,000 


$7,811,193 
$3,906,716  i 
$3,904,477  I 
$1,486,129  i 
210,000  I 
1,206,000  ! 


Total  receipts .$9,299,645  $8,870,336 

Operating   expenses $4,838,110  $4,500,641 

Net  earnings $4,461,535  .$4,369,695 

Interest  and  taxes $1,579,822  $1,561,440 

Divs.  on  pref.  stk.  (7%)  210.000  210,000 

Divs.  on  com.  stk.  (6%)  1,250,514  1,206,000 

Total .$3,040,336     $2,977,440     $2,945,230     .$2,902,129 

Balance,  surplus *$1,421,]99  *$1,392.255  *$1,065,736  *$1.002,.348 

*  In  1914  $994,072  was  appropriated  from  tiiis  amount  for  renewal  fund, 
against  $1,080,000  in  1913,  $775,000  in  1912  and  $750,000  in  1911. 

OFFICERS. — Pres.,  Calvin  G.  Goodrich;  li?t  V.-P.,  Horace  Lowry; 
2d  V.-P.,  John  R.  Mitchell;  3d  V.-P.&  Sec.,  A.  M.  Robertson:  Aud.,  D.  J, 
Strouse:  Treas.,  E.  A.  Cro-sby.- V.  92,  p.  190,  324,  763,  1637;  V.  94,  p. 
345.  352;  V.  96,  p.  361.  869;  V.  97,  p.  1735:  V.  98.  p.  388.  604.  1768.  1847: 
V.  99,  p.  50,  1301.  1453:  V.  100,  p.  399,  728.  1439:  V.  101,  p.  132,  371. 


MINNEAPOLIS  ST.  PAUL  ROCH.  &  DUBUQUE  ELEC.  TRAC.  CO. 

— Commonly  known  as  "Dan  Patch  Elec.  Line."     Operates  a  unit  power 
car  system. 

ORGANIZATION. — Incorp.  on  June  10  1907  in  Maine  to  construct  a 
line  300  miles  long  connecting  Minneapolis  and  St.  Paul,  Minn.,  and  Du- 
buque, la.     125    miles  of  road  between  Minneapolia  and  Mankato,  Minn., 
in  operation  (3  miles  of  which  is  on  private  right-of-way  in  Minneapolis) ,  ; 
bringing  passenger  and  freight  cars  into  the  leased  Minneapolis  terminal  ; 
(see  Electric  Short  Line  Terminal  ('o.  in  V.  100,  p.  1832).     In  June  1914  j 
leased  from  the  Chicago  Great  Western  RR.  for  50  years  the  portion  of  its  ' 
line  extending  from  Randolph  to  Mankato,  Minn.,  67  miles.     V.  99,  p.  197. 


1893       6gM-N  270.000  May  1  1923 

Farmers'  Loan  &  Trust  Co.,  N.  Y..  Trustee. 

,  Interest  at  National  City  Bank,  New  York. 

Consolidated  mortgage,  goldl    1901       5  g  M-S         1,445,000  Sept  1  1941 

($1,000)  $2,250,000. .-c*tfflnterest  at  New  York  Trust  Co., N.  Y.,Trus. 

Bonds. — Of  the  $2,250,000  mtge.,  $655,000  reserved  for  prior  liens. 
$54,000  are  in  treasury  of  company,  $90,000  have  been  retired.  $13,000 
1st  M.  bonds  are  in  treasury  and  $15,000  have  been  retired. 

EARNINGS.— For  cal.  year  1914,  gro.ss,  $581,353;  net  after  taxes,  $216,- 
947:  charges,  $103,495;  surplus,  $113,452. 

Dividends. — Initial  dividend— H% — Aug.  1  1909;  in  1910,  July.  H%: 
in  1911,  Jan.,  i^%  June.  ;4%  Sept.,  2K%:  in  1912,  June,  iyi%  (a 
1913,  Sept,,  2%.  In  1914,  May,  1%;  June,  1%:  Nov.,  2%.  In  1915. 
July,  1%. 

ROAD,  &c. — Owns  61  miles  of  track  in  Mobile  and  extensions  to  Maga- 
zine Point,  Spring  Hill,  Whistler  and  Monroe  Park.  Company  also  owns 
"Monroe  Park"  and  water  power  and  320  acres  of  land. 

OFFICERS.- Pres.,  J.  H.  Wilson;  V.-P.,  C.  D.  Willoughby:  Sec.  & -\ud.. 
M.  W.  Glover:  Treas.,  C.  White  Spunner;  Gen.  Mgr.,  J.  H.  Wilson. — 
V.  86,  p.  1529. 

MONMOUTH,  ILL. 

MISSISSIPPI  VALLEY  RY.  &  POWER  CO. 

ORGANIZATION. — Incorp.  in  Delaware  July  2  1915  to  take  over  the 
Rock  Island  Southern  Ry.,  the  Aledo  Terminal  Rs'.,  the  Rock  Island  Alexis 
Ry.  and  the  Edwards  River  Power  Co.  (all  formerly  operated  by  the  Rock 
Island  Southern  Ry.) ,  as  per  plan  of  readjustment  in  V.  101 ,  p.  449. 
Capitalization  of  NeiD  Company — Proposed  Present  Issue. 

STOCK  AND  BONDS. —     Date.        Interest.     Outstanding.      Maturity- 

Common  stock  $2, 500. 000 $2,394,100    

Preferred  stock  .$2,000,000-.- 1,782,9.50    

Ist&ref  M  ($100&c) c*/1915       5  J- J  1,397,200  July    11945 

lint,  at  Columbia  Tr.  Co.,  N.  Y.,  trustee. 

Voting  Trust. — The  common  and  preferred  stocks  have  been  deposited 
in  a  voting  trust,  the  trustees,  who  will  constitute  the  first  board  of  direc- 
tors of  the  new  company  and  will  control  the  election  of  directors  and  the 
operation  of  the  properties,  being  as  follows:  A.  M.  Chambers,  T.  P.  Gay- 
lord,  W.  W.  Gurley,  J.  J.  Fleming.  J.  A.  Hanley,  M.  A.  Walsh,  U.  Prentiss 
Taylor  and  Henri  C.  Morand. 

Bonds. — $300,000  of  the  bonds  reported  outstanding  were  Issued  for  im- 
mediate cash  requirements  and  these  will  have  a  prior  lien  in  the  event  of 
foreclosure.  Provision  is  made  for  their  retirement  out  of  the  sinking  fund 
or  by  the  sale  of  other  bonds  as  soon  as  possible,  the  bonds  taken  in  exchange 
for  the  old  securities  then  becoming  an  absolute  first  lien.  Additional  bonds 
may  only  be  issued  for  betterments,  exts.,  &c.,  under  carefully  guarded 
restrictions. 

ROAD. — Runs  north  from  Monmouth  to  a  connection  with  the  Chic. 
Rock  Island  &  Pac.  Ry.  at  Monmouth  Junction,  31  miles,  and  thence  op- 
erating into  city  of  Rock  Island,  a  distance  of  22  miles,  by  lease  over  the 
Chic.  R.  I.  &  Pac.  Ry.,  which  has  been  electrified.  Also  7  miles  from 
Gilchrist  June,  to  Aledo  and  6  miles  from  Alexis  Jet.  to  Alexis.  Total 
miles  of  single  track  operated,  72.29.  Has  connections  for  Davenport, 
la.,  Moline  and  Galesburg,  111.  10  pass.,  243  freight,  2  express  and  freight 
and  7  work  cars;  7  steam  locomotives.  In  accordance  with  the  plan  of  re- 
adjustment, these  steam  locomotives  are  to  be  replaced  by  electric  locomo- 
tives. 75-85-lb.  rails.  Also  operates  the  power  house  located  at  Edwards 
River.- V.   101,  p.  449. 

ROCK  ISLAND  SOUTHERN  RAILROAD. 

Was  leased  to  the  Rock  Island  Southern  Railway  (now  Miss.  Valley  Ry. 
&  Power  Co.)  from  Feb.  1  1913  to  Dec.  31  1913,  on  which  date  lease  was 

("  3.  Tl  C!  (^1 P  fl 

ORGANIZ-iVTION. — Incorp.  in  1906  under  Steam  RR.  Act  of  Illinois. 
Operated  by  electricity  for  passengers  and  steam  for  freight.  Franchises 
In  Monmouth  are  for  20  years. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000     

First  mortgage  $2,500,000  g\ 5  g  J-J  521,000  Jan    1    1947 

($1,000)  red  at  105 cjint.  at  Amer.  Tr.  &  Sav.  Bk..  Chic,  Trustee. 

ROAD. — 16  miles  between  Galesburg  and  Monmouth.  75-lb.  rail. 
Standard  gauge. 

OFFICERS. — Pres.,  M.  A.  Walsh;  V.-P.,  E.  C.  Walsh:  Sec,  Treas.  & 
Gen.  Mgr.,  J.  W.  Walsh. 

MONTGOMERY,  ALA. 

MONTQOMERY  LIGHT  &  TRACTION  CO.— A  trolley  road. 

ORGANIZATION,  &c.  Montgomery  Trac.  Co.  was  chartered  in  1893. 
On  Dec.  29  1911,  having  acquired  the  lighting  property  owned  by  Richard 
Tillis,  name  was  changed  from  Montgomery  Trac.  Co.  to  above  title  (V.  94, 
p .  207) ,  and  in  June  19 12  stock  was  increased  from  $  1 ,000 ,000  to  $2 ,000 ,000 . 
to  pay  for  new  property.  V.  94,  p.  1764.  Stock  had  previously  been  de- 
creased from  $2,000,000  to  $1,000,000  in  1909.     V.  88,  p.  375. 

Does  entire  street  railway  business  and  has  an  electric  light  and  power 
system  in  Montgomery  and  its  suburbs.  Street  railway  franchises  that  are 
not  perpetual  expire  between  1932  and  1942.  Electric  light  and  power 
franchise  runs  till  1940. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $2,000,000  ($100) $2,000,000     

Ist&ref  M  $5,000,000  skfd-.   1912       5%  1,000,010  April  1  1942 

Mont    Street    Ry    1st    mtgef  1893       6  g  P-A  350,000       .A.ug.  1923 

$350,000  gold /Int.  at  Farmers'  L.  &T.Co.,N.  Y.,  Trustee. 

Bonds. — Of  the  1st  &  refunding  bonds,  $350,000  are  reserved  for  prior 
lien  and  $3,650,000  for  add'ns  &  betterm'ts  at  80%  of  cost,  or  for  acquisi- 
tion or  refund. ,  $  for  $,  of  bonds  of  other  properties  which  may  be  acquired. 
Sink.  fd.  equal  to  1%  of  all  bonds  authenticated  annually  beginning  April  1 
1915.     V.  95,  p.  47.  ^„„„ 

EARNINS. — Of  combined  properties  for  cal.  year  1914,  gross,  $396,- 
695:   net,  after  taxes,  $106,681. 

ROAD. — Operates  3S  miles  of  track  (including  4  miles  of  double  track)  in 
Montgomery  and  to  Pickett  Springs;  56  cars.  Standard  gauge:  70-lb.  T 
and  95-lb!  girder  rail.     Power-house  capacity,  4,000  k.w. 

OFFICERS. — Pros.,  Ray  Rushton;  Sec,  H.  P.  Crenshaw;  Treas., 
Chas.  E.  Norton.— V.  88,  p.  375:  V.  91,  p.  1026;  V.  94,  p.  207,  1764; 
V.  95,  p.  47:   V.  100,  p.  734.  

MONTOURSVILLE,  PA. 

MONTOURSVILLE  PASSENGER   RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  in  Pennsylvania  June  28  1897,  Com- 
menced operations  Dec.  16  1897.  Owns  all  the  stock  of  the  Montoursville 
Electric  Light  Co.  Stock  auth.  and  issued,  $75,000.  Funded  debt  auth. 
and  Issued,  $112,000  5%  30-year  gold  bonds  (tf)  dated  May  1  1908,  int. 
M.  &  N.     Operates  5!^  m.  of  track  from  Williamsport  to  Montoursville,  Pa. 

EARNINGS. — -12  mos.  ending  April  30  1915  (incl.  Mont.  Elec.  Lt.  Co.). 
gross.  $29,587:   expenses,  taxes,  interest,  &c.,  $31,161;    deficit,  $1,574. 

OFFICERS. — Pres.,  O.  L.  Peaslee,  Williamsport:  V.-P.,  F.  C.  Leonard^ 
Ooudersport:  Sec.  &  Treas.,  W.  P.  Beeber,  Williamsoort:  Gen.  Mgr,. 
Frank  Renninger,  Montoursville.— V.  88,  p.  375;  V.  91.  p.  1026:  V.  91. 
p.  207.  1764:    V.  95.  p.  47. 
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MORRISTOWN,  N.  J.  i 

MORRIS  COUNTY  TRACTION.— An  electric  road.  ! 

ORGANIZATION. — Incorporated  in  New  Jersey  in  1899.  Charter 
gives  company  rigtit  of  eminent  domain.  Built  mostly  on  private  right  of 
way.     Franchises  through  towns  are  perpetual  or  for  35  years.  | 

OnPeb.21  19l3theN.  J.  Pub.UtilityComm.  approved  the  plan  to  issue  i 
S300.000  cap.  stock  to  retire  the  $3,000,000  existing  stock  (one  nevv  share 
for  ten  old) ,  and  $4,179,000  bonds  of  an  auth.  $5,000,000,  to  be  secured  by 
a  mtge.  to  the  Safe  Dep.  &  Tr.  Co.  of  Pittsburgh,  as  trustee;  $3,000,000  for 
refunding  existing  bonds  and  $1,179,000  for  other  indebtedness.     V.  95,  p.  ! 
1746.  680;  V.  96.  p.  653.  I 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  common  (see  text) $,300,000     ! 

First     mortgage     $3,000,000(1905       5  g  J-D  15    3,000.000  June  15    35  , 

($1,000)    gold    callable    at|Saie  Deposit  &  Trust  Co.,  Phila.,  Trustee. 

110  and  Interest  .c*&r.tf  I  Int.  at  National  Iron  Bank,  Morristown. 
General  mortgage  $5 .000,000V   1913       5  g  J-D  1.179,000  1948 

($1,000)  gold c*.tf)Int.  at  Safe  Dep.  &  Tr.  Co.,  Pittsb.,  Trustee. 

Bonds. — Of  the  gen.  mtge.  bonds,  $3,000,000  are  re.served  to  retire  the 
first  mtge.  5s.     No  sinking  fund.     May  be  called  at  105. 

EARNINGS.— For  calendar  year  1914,  gross.  $310,113;  net,  $98,045. 
In  1913,  gross,  $282,402;  net.  $85,737.  ,...,., 

ROAD. — Is  to  build  75  miles  of  road  from  Elizabeth,  N.  J.,  to  Netcong. 
with  a  branch  from  Denville  to  Boonton  and  other  branches.  Road  Is  in 
operation  from  Morristown  to  Lake  Hopatcong,  213^  miles,  with  branches 
to  Boonton.  5  miles,  and  to  Wharton,  2K  miles;  also  from  Elizabeth  to 
Springfield,  6  miles,  and  from  Maplewood  to  Springfield,  2J4  miles,  and 
thence  8H  miles  to  end  of  track  at  Danforth  Road  ( IM  miles  beyond  Madi- 
son), total  40.95  miles  of  road.  Total  track  in  operation.  ,"8  miles.  The 
3  miles  of  road  between  Danforth  Road  and  Morristown  are  owned  by  tho 
Morris  RR.  and  are  operated  under  lease.  Gauge,  4  ft.  8V2  in.  70-lb. 
T  rail  in  country.  80-lb.  gii-dor  in  cities.  The  building  of  a  line  from  Land- 
ing to  Netcong  is  under  consideration. 

OFFICERS.— Pres..  Henry  R.  Rea.  Pittsburgh.  Pa.;  V.-P.,  Jos.  K. 
Choate,  Morristown;  Sec.  &  Treas. ,  O.  G.  Schultz.  Morristown;  Gen.  Mgr. , 
C.  O.  Weidman.— V.  95.  p.  680.  1608,  1746;  V.  96.  p.  63.  653;  V.  97.  p.  521. 


OFFICERS. — Pres..  C.  M.  Clark;  V.-Ps..  H.  M.  Byllesby.  Geo.  E. 
Hardy  and  F.  C.  Wolcott;  Sec.  &  Treas..  G.  L.  Estabrook;  Asst.  Sec.  & 
Asst.  Treas..  William  Lilley.  Under  management  of  E.  W.  Clark  Manage- 
ment Corp.— V.  94,  p.  1120;  1187.  1696;  V.  95,  p.  481.  549;  V.  97,  p.  1287; 
V.  98.  p.  913;  V.  99,  p.  539;  V.  100,  p.  1593,  1667. 

(1)  Nashville  Railway  &  Light  Co. — Street  railway  and  lighting  system. 
$335,000  of  the  pref.  and  practically  all  of  the  common  stock  owned  by 
Tenn.  Ry..  Lt.  &  Pow.  Co. 

ORGANIZATION. — Incorporated  in  Tennessee  on  June  26  1903.  Is  a 
reorganization  of  the  Nashville  Railway  Co.,  sold  under  foreclosure  of  the 
latter's  first  consol.  mtge.  The  Nashville  Ry.  was  a  consolidation  in  1900 
of  the  Nashville  Street  Railway,  the  Nashville  &  Suburban  and  the  Citi- 
zens' Rapid  Transit,  the  Cumberland  Electric-Light  &  Power  and  the 
Union  Light  &  Power  Co.  Does  practically  all  the  street  railway  and  com- 
mercial electric-lighting  and  power  business  in  Nashville.  Franchises  per- 
petual. 


MOUNT  HOLLY,  N.  J. 

BURLINQTON   COUNTY  TRANSIT  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  July  1  1910.  as 
successor  to  the  Burlington  County  Ry.  Co.  V.  90,  p.  1612.  Stock  auth. 
and  Issued.  $120,000  ($50).     No  bonds. 

EARNINGS.— For  year  end.  June  30  1915,  gross,  $73,101;  net  from 
oper.,  .$6,160;  dlvs.  (4%),  $4,750;  surplus,  $1,410. 

ROAD. — About  15  miles  of  track  from  Burlington  through  Mt.  Holly 
and  Hainesport  to  Moorestown.     60-lb.  T  rail.     Gauge,  5  ft. 

OFFICERS. — Pres.,  Albert  Haines;  V.-P.,  John  D.  Johnson  Jr.;  Sec- 
Treas.,  Armitt  H.  Coate;  Mgr.,  Edwin  C.  Davis. 

MUSKEGON,  MICH. 

MUSKEGON  TRACTION   &  LIQHTINQ   CO. 

^n  Jan.  1906  almost  the  entire  stock  was  acquired  by  the  American  Light 
&  Traction  Co.     V.  82,  p.  49. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  1  1901,  and  Is 
a  consolidation  of  the  street  railway,  electrlc-llght  and  gas  companies  of  the 
city.  Franchises  OKpire:  gas,  1925;  electric,  1930;  railway,  indeterminate. 
Does  not  now  do  city  lighting.     V.  93,  p.  1387. 

On  Aug.  30  1915  applied  to  Mich.  RR.  Comm.  for  permission  to  Increase 
its  auth.  capital  stock  from  $700,000  ($600,000  com.  and  $100,000  pref.) 
to  $1,000,000.     V.  101.  p.  774. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100) -       $600,000     

Preferred  SIOO.OOO  6%  cum_. 6  63,000        See  text 

First  mortgage  $600,000  gold  f    1901       5  g  M-S  600,000  Mar  1   1931 

($1,000) tf{lnterest    at    Wyoming    Valley    Trust    Co., 

Callable  at  105- I     Wllkes-Barre,  Pa.,  Trustee. 

Dividends. — On  preferred  stock  6%  yearly  from  1902  to  date. 

ROAD. — Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry.,  which  operates  40  miles  of  track 
between  points  Indicated  in  the  title. 

OFFICERS. — Pres.,  John  Vanderwerp;  V.-P.,  J.  T.  Young;  Sec.  & 
Treas.,  H.  P.  Lewis,  Muskegon;  Asst.  Sec.  &  Asst.  Treas.,  C.  N.  Jeliffe; 
Aud..  James  Lawrence;  Gen.  Supt..  Waller  Eyke. — V.  92,  p.  595;  V.  91, 
p.  1387;  V.  96,  p.  1840;  V.  101,  p.  774. 

MUSKOGEE,  OKLA. 

MUSKOGEE  ELECTRIC  TRACTION   CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  1904  in  Indian  Territory.  In  Oct. 
1912  acquired  the  People's  Electric  Ry.,  which  was  merged  Into  this  prop- 
erty, and  issued  $600,000  new  1st  M.  bonds  to  refund  an  earlier  issue  of 
$450,000  and  in  part  payment  for  the  People's  Elec.  Ry.  $200,000  addi- 
tional bonds  will  be  issued  in  final  payment  when  annual  net  earnings  are 
twice  the  Interest  charges  on  bonds  out.  Including  these  $200,000.  Fran- 
chises are  unlimited  as  to  time. 

Right  of  Purchase  by  City. — The  city  has  the  right  to  purchase  all  the  com- 
pany's property  within  city  limits  in  1934  and  at  the  end  of  every  15-year 
period  thereafter,  at  a  price  determinable  by  arbitration,  but  in  case  of 
such  purchase  the  bonds  must  be  either  paid  off  or  assumed  by  the  city, 
and  in  the  latter  event  the  company  must  be  allowed  to  operate  its  cars 
from  suburban  or  Interurban  points  to  the  centre  of  the  city  on  a  rental 
basis.     See  V.  95,  p.  1331. 

Has  favorable  long-time  power  contract  with  the  Mu.skogee  Gas  &  EI.  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000      See  text 

First  mtge  .$5,000,000  sinking!   1912       5  g  M-N  600,000  May  1  1934 

fund  gold  ($1.000) c*Jlnt.  at  Equitable  Tr.  Co..  N.  Y.,  Trustee. 

Remaining  bonds  may  be  issued  for  additions  and  betterments  at  80% 
of  cost,  with  certain  restrictions.  Subject  to  call  as  a  whole,  or  in  part,  at 
105  and  int.  on  any  Int.  day  on  3  weeks"  notice.  Semi-annual  sinking  fund 
began  Jan.  1  1914  of  }^  of  1%  of  all  bonds  outstanding.    V.  95.  p.  1331. 

Dividends.— 19QS,  5%:    1909.  6%:    1910  to  1912.  inclu.sive,  8%. 

EARNINGS. — For  year  ending  Dec.  31  1913.  gross,  $174,320:  net.  $58,- 
611:  taxes,  bond  int.  and  other  charges,  $40,589;  surplus,  $18, ()21.  Pass- 
engers carried  In  1913,  3,246,696. 

ROAD. — Operates  city  lines,  16.13  miles,  and  Interurban  and  suburban. 
15.13;  total,  31.26.  Standard  gauge,  70  and  60-Ib.  T  rail.  47  pass,  oars 
(of  which  34  pre-payment) ;  2  misc.  cars  and  1  elcc.  locomotive.  Also  owns 
an  amusement  park  on  Arkansas  River  about  5  miles  from  Muskogee. 

OFFICERS.— Pres.,  R.  D.  Benson;  V.-P.,  W.  S.  Benson;  Sec.  &  Treas.. 
W.  M.  Cutlip;  Local  Mgr.,  R.  D.  Long.— V.  95,  p.  1331. 
«u 

NASHVILLE,  TENN. 

TENNESSEE  RAILWAY    LIGHT  &  POWER  CO. 

ORGANIZATION. — Tncorp.  in  Maine  on  April  23  1912.  V.  94.  p.  1120. 
Is  a  holding  company  and  owns  all  the  stock  of  Tonnesseo  I'ower  Co.,  prac- 
tically all  the  common  and  $335,000  preferred  stock  of  tlio  Nashville  Ry. 
&  Lt.  Co.,  practically  all  tho  com.  and  pref.  stocks  of  the  C^hatt.  Ry.  & 
Light  Co.  and  all  the  stock  of  tho  Ilarpeth  KU^c.  Lt.  &  Power  Co. 

Bankers  offered  Tennes.sco  Power  <yO.  bonds  and  Tennessee  Ry.  Light  & 
Power  com.  and  pref.  stocks  In  April  1912  on  basis  of  $1,4.50  for  each  block 
of  $1,000  bond  and  $.500  pref.  and  $1,000  com.  stock  .     V.  94,  p.  1120. 

STOCK  AUTHORIZED —  Oulslandiny.         Last  Div. 

Common  $20,000,000  ($100)..- $18,000,(100    

Pref  $50,000,000  ($100)  6%  cum  (see  text) 10.250,000        See  text 

One-year  6%  note  participating  receipts 2, .500, 000  June  22  1916 

These  participating  receipts  are  issued  by  the  Guaranty  Trust  Co.  of 
N.  Y.  ana  ontitlo  tho  holder  to  a  certain  interest  in  a  1-vear  6%  promissory 
note  for  .•$2,500,000  executed  by  the  Tenn.  Ry.  Lt.  &  I'ower  Co.  and  se- 
cured by  $2,500,000  Tenn.  Power  Co.  1st  5s  and  $2,500,000  common  stock 
of  tho  Nashville  Ky.  &  Light  (^o. 

STOCK.— Prof,  stock  Is  entitled  to  cum.  dlvs.  from  June  1  1912.  V.  91. 
p.  1120. 

Dividends. — Initial  dlv.  on  pref..  paid  Sept.  1912,  IH%;  same  amount. 
quarterly  to  and  incl.  Juno  1914.     None  since. 

EARNINGS. — Combined  earnings  of  constituent  companies  for  calend.ar 
year  1914  were:  Gross,  .$3,702,387;  net,  after  taxes,  $1,491,398;  interest. 
&c.,  $1,094,420;  surplus.  ,$396,978. 

PROPERTY,  &0. — Tho  constituent  cos.  own  and  operate  electrlc-IIght. 
power  and  traction  properties  In  Na-shvillo,  Chattanooga,  (Cleveland,  and 
several  smaller  cities.  A  number  of  other  cities.  Including  KnoxvIUe, 
Tenn.,  and  Dalton  and  Rome,  Ga.,  are  under  contract  for  electric  service. 


STOCK  AND  BONDS — 

Common  $4,000,000 

Pref  5%  cum  $2,500,000 

McG  &  Mt  V  Horse  RR  IstM 
($  100,  $500  &  $  1 ,000)  .cntf  I 
Second  series  ($1.000.cntfl 


Date.  Interest.  Outstanding.  Maturity. 
$4,000,000  Apr. '15  1% 

Q-J  2,500,000  July  "15,  1 '4 

1886       6  J-J  65,000  July  1  1926 

Int.  at  Nashville  Tr.  Co. ,  Trustee.  &  In  N  .Y. 


Nashville  &  Edgefield  1st  M] 
($100,  $500  &  $1,000) -Cntf  J 
Consol  M  $400,000  ($500, \ 


485,000  July  1  1937 
.  Co..  Trustee.  &  In  N.Y. 
99.000  Jan  1  1917 
,  Co.,  Trustee,  &  In  N.Y. 

274,000     Jan  1  1920 


1887       6  J-J 
Int.  atNa.shvllleTr. 

1886       6  J-J 
Int.  at  Nashville  Tr. 

„   1890       6  J-J 

and   $1,000)  cntfJNashville  Tr.  Co.,  Nashville.  Tenn.,  Trustee 

Nashville  St  Ry  1st  mortgage!    1895       5  g  J-J  907.000     Jan  1  1925 

$2,000,000  g  ($l,000)c*ntf/Nashville  Trust  Co.,  Nashville,  Tenn.,  Trus. 
Nashv  Ry  &  Lt  consol  mtge     1903       5  g  J-J  4,0.54,000  July  1  1953 

$6,000,000  g  ($1,000)  slnk-tlnterestat  Guaranty  Trust  Co.,  N.  Y.. Trus. 

ins  fund c*tf 

Nash  Ry&  Ltref&  ext  mtge f    1908       5  g  J-J  3,310,000  July  1   1958 

$15,000,000  f$500.  $1,000)   Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee, 

gold    c*tf[     or  at  Nashville  Trust  Co . ,  Nashville . 

Bonds. — The  Nashville  Ry.  &  Lt.  consols  of  1903  are  subject  to  call  on 
any  Interest  date  on  60  days'  notice  at  1073^.  No  more  can  be  Issued 
except  $56,000  now  In  treasury.  Sinking  fund  $30,000  per  annum,  com- 
mences July  1  1913.  but  only  if  company  has  a  surplus  above  charges  and 
dlv.  on  pref.  stock;  bonds  to  be  kept  alive  in  sinking  fund.  Int.  on  the 
Nashville  &  Edgefield  Consol.  6s  payable  at  office  of  company  in  Nashville 
or  Hanover  Nat.  Bank.  N.  Y.  Int.  on  Nashville  St.  Ry.  bonds  of  1895  pay- 
able at  Mechanics'  Nat.  Bank,  N.  Y.  Of  the  new  ref.  and  ext.  bonds, 
$5,940,000  are  reserved  for  prior  liens,  .$444,000  are  In  treasury,  and  $5,- 
306,000  may  be  issued  at  rate  of  $1,000  for  each  $1,250  expended  for 
future  improvements  and  equipments,  not  over  $700,000  to  be  issued  in  any 
calendar  year,  and  subject  to  certain  other  conditions.  Bonds  cannot  be 
called.  Sinking  fund  of  V^  of  1%  of  outstanding  bonds  starts  July  1  1918, 
bonds  In  sinking  fund  being  kept  alive.  See  particulars  of  bonds,  property, 
&c.,  in  V.  87.  p.  227. 

Dividends. — The  first  dividend  on  pref.  stock — 2)4% — was  paid  Jan.  1 
1905  and  2.^  %  each  six  months  since  to  .and  including  July  1910.  In  Oct. 
1910  changed  to  quar.  and  paid  114% •  and  same  amount  quar.  since  to  and 
incl.  July  1915.  Flrstdiv.on  com. — 1% — was  paid  July  1  1909.  In  1910. 
3%.  In  1911,  Jan..  ?i%;  April,  U%:  July,  1%;  Oct.,  1%.  In  1912, 
Jan.,  1%;  May.  11%;  special;  July,  1%;  Sept.,  li^%:Nov.,  2%.  In  1913. 
Feb.,  1H%,  special;  May,  3%;  Aug.,  2H%.  None  to  April  1915,  when 
1%  was  paid.  Practically  all  common  stock  acquired  by  Tennessee  Ry., 
Lt.  &  Pow.  Co.  in  May  1912. 

REPORT. — Years  ending  Dec.  31: 
Calendar  Gross  Net  (after         Interest, 

Year —     Earnings.  Taxes).  Ac. 

1914 .$2,240,308         $886,576         $499,671 

1913 2.207.246  868,227  464.235 

PROPERTY. — Operates  98.11  miles  of  single  track.  Has  219  passenger 
and  12  other  cars.     Power  plants  have  a  capacity  of  18.350  k.w. 

OFFICERS.— Pres..  C.  M.  Clark;  V.-P.,  M.  S.  Hopkins;  V.-P.  &  Gen. 
Mgr..  P.  W.  Hoover;  Sec.  &  Tre,T,s.,  H.  O.  Walters. — V.  92.  p.  262,  1370. 
1701:  V.  94,  p.  351,  768,  827,  1317,  1449;  V.  95,  p.  1608:  V.  96,  p.  420, 
863;  V.  97.  p.  887;  V.  98,  p.  763,  1538,  1767;  V.  100,  p.  1168. 

(2)   Chattanooga  Railway  &  Light  Co. 

Tenne-ssee  Ry.,  Lt.  &  Pow.  Co.  owns  practically  all  of  the  $3,000,000 
common  and  $2,000,000  pref.  stock. 

ORGANIZATION. — Incorporated  in  Tennessee  on  July  29  1909  as  a 
consolidation  of  the  Chattanooga  Railwavs  Co.  and  Chattanooga  Electric 
Co.,  per  plan  V.  88,  p.  1497.  V.  89,  p.  285.  Own-  entire  capital  .stock  of 
Lookout  Moimtaln  Ry.  Co.  Does  entire  street  railway,  excepting  one 
interurban  line,  and  practically  all  the  electrlc-llght  and  power  business 
in  Chattanooga  and  vicinity.  Suburban  lines  run  to  Missionary  Ridge, 
Chlckamauga  Park  and  Lookout  Mountain.  In  1911  made  a  30-yr.  con- 
tract with  'Tennessee  Power  Co.,  under  which  it  will  obtain  all  power  re- 
quired for  its  purposes  and  will  use  its  steam  stations  for  reserve  only. 
Franchises,  with  minor  exceptions,  without  limit  of  time. 


Prrf.  Div. 

(5%). 
$125,000 

125.000 


Balance, 

Surplus. 

$261,905 

278,992 


STOCK  AND  BONDS— 
Common  $3,000,000  ($100)_- 
Pref  $2,000,000  5%  cum($100, 
First  and  refunding  mortg,age 


Date. 


Interest. 


1909 


Q-J 
5  g  M-N 


$15,000,000g  ($1,000) .c*tf|Fidelity  Tru.st  Co. 


1900       5  g  M-N 


Outstanding.      Maturity. 

$3,000,000      See  text 

2,000,000      See  text 

2,395,000  May  1  1956 

Philadelphia,  Trustee. 

2,165,000  May  1  1956 

Int.  at  Comm.  Tr.  Co.  of  Phlla.,  Phila., Trus. 

1898       5  g  J-J  625.000     Jan  1  1919 

Int.  at  Maryland  Trust  Co.,  Bait.,  Trustee. 

1915       5  g  J-D  615.000  June  1  1917 

Penn  Co.  for  Ins.  on  Lives.  &c..  Trustee. 

Pref.  shares  equally  with  com.  after  com.  has  received  5%. 

The  $3,000,000  Chattanooga  Rys.  mtge.  has  been  closed:  call- 


Chatt  Rys  1st  cons  mtge.  see 

text  (.$500  &  $1,000)  g.c*tf 
Chatt  El  Ry  1st  M  $025,000 

g  not  sub  to  c($l  ,000)c*ntf 
Two-year  5  :   gold  notes  $1  ,- 

000,000  (Sl.OOO). -c 

Stock      "     '     ' 

Bonds 


able  any  Int.  date  at  107  and  Int.  on  3  mos.'  notice.  Of  the  1st  &  ref.  bonds. 
$73,000  are  In  treasury,  $2,790,000  are  reserved  for  prior  liens  and  $9,311.- 
for  extensions,  betterments  and  improvements  at  85%  of  cost.  $431.- 
000  pledged  as  part  security  for  Chatt.  Ry.  &  Light  Co.  5%  notes  due  191 7. 
No  sinking  fund;  callable  at  105  and  int.  on  any  int.  date  after  Nov.  1  1916 
on  60  days'  notice.  Int.  payable  at  Hodenpyl,  Hardy  &  Co.  and  at 
office  of  trustee.     V.  89.  p.  846. 

The  2-ye,ar  notes  can  only  bo  issued  to  the  extent  of  75%  of  thefiice  value 
of  the  bonds  pledged  as  security.  Interest  payable  at  office  of  E.  W. 
Clark  &  Co.,  Philadelphia.  Pa.  Secured  bv  .$431,000  Chatt.  Ry.  &  Lt. 
Co.  1st  &  ref.  5s  and  $389,000  Lookout  Mountain  1st  M.  6s.  Red.  at  par  and 
Int.  on  any  Int.  date  on  30  days'  notice. 

Dindends. —  Practically  all  the  com.  and  pref.  stock  is  owned  by  the 
Tonnes.see  Ky.,  Light  &  Power  Co. 

EARNINGS.- For  12  mos.  ending  Dec.  31  1914,  gross,  $1,085,096;  net, 
after  taxes,  $385,373;  interest,  &c.,  $339,409;  surplus,  $45,964.  Passen- 
gers carried  in   1914,   16,384.3.56,  against  17,861,493  in   1913. 

ROAD. — Including  Lookout  Mountain  Ry.,  operates  73.158  miles  of 
single  track.  Extensions  to  Chlckamauga  Park  and  Lookout  Mountain 
aro  under  construction.  Gauge,  4  ft.  8!^  In.  T  and  girder  rails.  110 
motor,  12  trailers,  2  incline  cable  and  9  work  cars.  Two  generating  sta- 
tions; total  capacity  9,000  k.w. 

OFFICERS.— Pros..  O.  M.  Clark;  V.-Ps.,  M.  S.  Hopkins,  H.  L.  Clark 
and  F.  W.  Hoover:  Sec.  .t  Tre.as..  O.  L.  Kstabrook;  .\sst.  ^ec.  &  Asst 
Treas.,  Wm.  Bingiiam.— V.  89,  p.  285,  846;  V.  95.  p.  543.  1122. 

(a)  Lookout  Mountain  Railway  Co. 

ORG.\NIZ.\TION. — Owns  electric  line  on  top  of  Lookout  Mountain 
and.  through  stock  ownership,  controls  tho  Looicout  Incline  Co.  (whose 
stock  and  bonds  aro  deposited  und'n-  tho  company's  mortgage) .  Stock 
all  owned  by  tho  Chattanooga  Railway  &  Light  Co.  Private  right-of-way 
except  short  piece  of  track  on  which  franchise  expires  In  1926. 

STOCMC  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($.500,000). $.500,000 

l.st  mtge  $2,000,000  ($1,000)1    1913  _.  6  g  M-N  389,000  May  1  1956 

gold c*tfIPhila.  Tr.,  Safe  Dep.  &  Ins.  Co.,  Phlla.,  Pa. 

Bonds. —  Lookout  Mtn.  Rv.  bonds  are  re<l.  at  105  .and  int.  on  anv  Int. data. 
$1,611,000  re-servod  for  Impts.,  &c.,  at  85%  of  cost  of  .same.  Bonds  out- 
standing aro  pledged  as  nart  security  for  Chattanooga  Rv.  &  Lt.  5%  notes. 
Int.  payable  at  offices  of  E.  W.  Clark  &  Co.,  Phlla..  and  Hodenpyl.  Hardy 
&  Co.,  New  York. 

E.\RNINfiS. —  InoUuhKl  In  ("Chattanooga   Ry.  *;   Light  Co.  earnings. 

ROAD. — Operates  a  cable  road  of  5,000  ftiet  and  h.os  9.8  miles  of  electric 
road  around  and  on  top  of  mountain.     12  passenger  cars. 

OEKICKUS.— Pr<s..C.  M.  (M,ark:  V.-P.,  M.S.  Hopkins:  Sec.  ft.  Trena.. 
a.  h.  Estabrook;  Gea.  Mgr.,  F.  W.  Hoover.— V.  83,  p.  .323;  V.  87,  p,  220. 
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(3)  Tennessee  Power  Co. 

Stock  all  owned  by  Tennessee  Ry.,  Light  &  Power  Co. 

ORGANIZATION. — Incorp.  in  Tennessee  on  April  24  1912  as  a  consoli- 
dation of  the  Eastern  Tennessee  Power  Co.  and  Great  Palls  Power  Co.; 
has  also  acquired  the  property  formerly  belonging  to  Sweetwater  Elec.  Lt. 
Oo.,  Cleveland  (Tenn.)  Elec.  Co..  Sparta  Elec.  Light  &  Power  Co..  Sparta 
Water  Co.  and  A.  &  T.  Power  Co.  Franchises. — The  co.'s  power  plants 
are  owned  in  fee  and  Its  transmission  lines  are  on  private  right  of  way  and 
fcherefore  not  subject  to  franchise  limitations  or  restrictions. 

STOvTK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock §20,000,000  (3100) —All  owned  by  Tenn.  Ry.,  Lt.  &  P.  Co.— 

First    mtge  $.50,000,000  goldl    1912       5g  M-N      37.500,000  May  1  1962 

guar.p  &  i  ($1,009). .c*ntf/lnt.  at  Bankers  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Of  the  remaining  bonds,  $102,000  are  In  treasury,  .S2.. 500. 000  are 
pledged  as  security  for  Tenn.  Ry.,  Lt.  &  Pow.  Co.  coll.  note  and  $.39,898,000 
are  reserved  for  extensions,  acquisitions  and  improvements.  Sinking  fund. 
1%  per  ann.  of  bonds  out,  begins  May  1  1917;  to  be  used  for  extraordinary 
renewals,  replacements  or  additions,  enlargements  and  extensious;  also  for 
cancellation  of  bonds.  Red.  in  whole  or  in  part  at  107!^  and  int.  on  12 
weeks'  notice.     See  V.  95,  p.  549.    P.  N.  B.  Close,  N.  Y.,  is   also  trustee. 

EARNINGS. — For  cal.  year  1914,  gross,  $700,372;  net,  after  taxes. 
$238,430. 

PROPERTY,  &0. — Owns  water-power  sites  on  the  Ocoee  River  near 
Parksville,  Tenn..  with  an  ultimate  capacity  of  80,000  h.  p.  Option  has 
been  secured  on  sites  for  the  development  of  30.000  h.  p.  additional,  and  at 
Great  Falls,  Tenn.,  owns  a  site  capable  of  developing  80,000  h.  p.  Of  the 
development  in  operation.  No.  1  was  put  in  operation  Jan.  1912  and  No.  2 
in  complete  operation  April  1  1914.  Total  capacity,  45,000  k.w.  Also 
owns  506.77  miles  high-tension  transmission  lines  extending  From  the  power 
plants  to  Nashville,  Enoxville,  Chattanooga,  the  Georgia  State  Line,  where 
ooanection  is  made  with  the  Georgia  Power  Co.,  serving  Rome,  Ga.  Sup- 
plies all  current  used  by  the  Nashville  Ry.  &  Light  Co.,  Knoxville  Ry.  & 
Lt.  Co.,  Chattanooga  Ry.  &  Lt.  Co.,  Cleveland  Elec.  Co.  and,  through 
tMe  Georgia  Power  Co.,  to  the  electric  light  and  power  and  street  railway 
system  in  Dalton  and  Rome,  Ga.  Power  Is  also  purchased  from  the  Chatta- 
nooga and  Tennessee  Power  Co.     See  V.  98,  p.  1698,  1618. 


Washville-qallatin  interurban  ry. 

ORGANIZATION. — Incorp.  In  Tennessee.  Capital  stock  auth.  and 
'outstanding,  $750,000.  Authorized  and  outstanding,  $600,000  30-year 
6%  gold  bonds  (c*tf)  dated  July  1  1911  and  due  July  1  1941.  Callable 
oa  or  after  July  1  1916  at  105  and  Int.  Int.  J.  &  J.  in  Nashville.  Nash- 
vUle  Trust  Co.,  trustee. 

ROAD. — Operates  approx.  28  miles  between  Nashville  and  Gallatin. 
Road  was  placed  in  operation  for  passenger  service  on  April  5  1913.  Total 
length  of  track.  30  miles.  70-lb.  A.  S.  O.  E.  rails.  Standard  gauge. 
Knters  Nashville  over  tracks  of  Nashville  Ry.  &  Light  Co.  An  extension 
fio  Springfield.  Tenn.,  about  15  miles.  Is  contemplated. 

OFFICERS. — Pres..  F.  W.  Hoover;  V.-P.  &  Gen.  Mgr.,  B.  C.  Edgar; 
Sec.  &  Treas.,  H.  O.  Walters.— V.  95,  p.  Ill;  V.  96,  p.  1157;  V.  99.  p.  1215. 

NASHVILLE  TRACTION   CO.  .     ,^ 

This  company  late  in  1914  Increased  its  authorized  capital  from  $.500,000 
to  $1,000,000  and  Is  constructing  a  trolley  line  in  Nashville  from  the  north- 
ern boundary  of  the  city  near  St.  Cecilia  Academy  to  the  boundary  on 
Lafayette  St.  It  Is  stated  that  about  half  the  construction  has  been  com- 
pleted. Other  work  also  contemplated.  The  road  is  being  built  by  the 
Nashville  &  Detroit  Construction  Co.,  with  which  Nashville,  Tenn.,  and 
Detroit,  Mich.,  parties  are  identified.  In  April  1915  it  was  reported  that 
the  Detroit  interests  had  sold  then-  control.  V.  100,  p.  1349;  V.  100.  p.  1349. 

OFFICERS. — Pres.,  Walter  O,  Palmer:  Sec,  Capt.  T.  M.  Steger,  both 
of  NashvUle.— V.  99.  p.  1366;  Y.  100,  p.  1349. 

NATCHEZ,  MISS. 

SOUTHERN  RAILWAY  &  LIGHT  CO.— Street,  railway,  gas  and 
electric. 

ORGANIZATION. — Incorporated  In  1908  and  took  over  Southern 
Light  &  Traction  Co.  (Y.  85,  p.  1144),  which  was  a  consolidation  of  the 
Natchez  Electric  Street  Ry.  &  Power  Co.,  the  Natchez  Light,  Power  & 
Transit  Co.  and  the  Natchez  Gas  Light  Oo.  Gas  franchise  perpetual;  street 
railway  and  electric  lightiii!;  franchises  expire  In  1949.  Does  the  entire 
street  railway,  gas,  electric-lighting  and  power  business  of  Natchez.  Has 
contract  yith  city  for  street  lighting  which  expires  in  1919. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $45,670  ($100) $45,670     

Sou  Lt  &  Trac  Ist  M  $500,-\   1903       5  g  A-015         335,000  Apr  15  1933 

000  gold  ($1.000) c*tf)Int.  at  Inter-State  Trust  &  Bkg.  Co.,  New 

(Orleans,  Trustee,  or  at  First  Nat.  Bk.,  N.  Y. 

Bonds. — $160,000  are  reserved  for  betterments  and  extensions.  Are  sub 
ject  to  call  at  105  and  Int.     $5,000  have  been  retired.     See  V.  76.  p.  1086. 

ROAD. — Operates  6  miles  of  track;    12  cars. 

OFFICERS. — Pres.,  Prank  J.  Duffy,  Natchez;  V.-P.,  E.  H.  Ratcliff. 
Natchez;  Sec.  &  Treas..  J.  W.  Bllllngsley,  New  Orleans. — V.  86,  p.  1591. 

NEWARK,  N.  J. 

PUBLIC  SERVICE  CORPORATION  OF  NEW  JERSEY.— Street 
(railway,  gaa  and  electric. — (See  map  on  pagrs  80  and  81.) 

ORGANIZATION. — Incorporated  In  New  Jersey  on  May  6  1903  and 
controls,  through  ownership  of  stock.  Public  Service  Ry.  Co.,  Public 
Service  Gas  Co.,  Public  Service  Elec.  Co.,  Orange  &Passaic  Valley  Ry.  Co. 
and  United  Elec.  Co.  of  N.  J.  The  stockholders  of  the  two  cos.  last  named 
and  also  the  stockholders  of  certain  of  the  cos.  out  of  which  Public  Service 
By.  Co.  was  subsequently  formed  (namely  North  Jersey  Street  Ry.  Co., 
Jersey  City  Hoboken  &  Paterson  St.  Ry.  Co.  and  Elizabeth  Plainfield  & 
Central  New  Jersey  Ry.  Co.)  were  given  certificates  described  below  in  exch. 
for  their  stock.  See  plan  In  V.  76.  p.  865  and  also  p.  1249.  The  Fidelity 
Trust  Co.  of  Newark  financed  the  transaction. 

Controls  practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  the  gas  and  lighting  Interests  of  the  greater  part  of  New  Jersey. 
Also  owns  entire  capital  stock  of  Middlesex  Electric  Light  &  Power  Co., 
Morrlstown  Gas  Light  Oo.  (V.  91,  p.  95),  Nichols  Elec.  Light  &  Power  Co.  of 
Nutley,  N.  J-,  Citizens'  Elec.  Light,  Heat  &  Power  Oo.  (Perth  Amboy. 
N.  J.),  Burlington  Elec.  Light  &  Power  Co.,  Public  Service  RR.  and  Wee- 
hawken  Contracting  Co.;  a  majority  of  stock  of  Princeton  Light,  Heat  & 
Power  Co.  and  Shore  Lighting  Co.  and  practically  all  of  the  common  stock 
of  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

Merger  of  Subsidiaries. — In  1907  North  Jersey  Street  Ry.  Co..  Jersey 
Olty  Hoboken  &  Paterson  Street  Ry.  Co.  and  United  Street  Ry.  Co.  of 
Central  Jersey  were  consolidated  under  the  name  of  Public  Service  Ry.  Co., 
which  see  below.  V.  85,  p.  406  and  470.  To  Public  Service  Ry.  Co.  also 
have  been  transferred  the  lejuses  of  various  railways  formerly  held  by  Public 
Service  Corporation. 

In  Oct.  1909  all  leasehold  Interest  In  gas  properties  and  all  rights  under 
operating  agreement  with  Plainfield  Gas  Light  Co.  were  assigned  to  the 
Public  Service  Gas  Co.,  which  see  below:   also  V.  89.  p.  594.  721,  817. 

In  July  1910  all  leasehold  Interest  in  electric  light  and  power  properties 
were  assigned  to  the  Public  Service  Electric  Co.     V.  90,  p.  1614. 

New  Terminal. — See  Public  Sjrvlce  Ne.Tark  Term  i:il   Ry     below. 

Fare  Decision. — The  V.  S.  Supreme  Court  on  June  8  1914  affirmed  the 
decision  of  the  New  Jersey  Court  of  Errors  and  Appeals,  holdina  that  the 
Ohosen  Freeholders  of  Hudson  County,  N.  J.,  had  the  right  to  reduce  fares 
to  6  cents  per  round  trip  on  the  Port  Richmond  (Staten  Island)  &  Bergen 
Point  (N.  J.)  Ferry  Co.,  which  Is  owned  by  the  Public  Service  Corporation. 

Outstanding.     Maturity. 
$25,000,000   Juie'ir,,lVi 
*20,017.770     Perpetual 
..   Newark,  Trustee. 
General  mort.gage$50 ,000, 000  f   1909       5  g  A-O        .50,0)0.000     Oct  1   19.59 

gold  ($1,000)  8  f......c»tfilnt.  at  Fidelity  Trust  Co.,  Newark.  Trustee, 

I     or  at  office  of  J.  P.  Morgan  &  Co. 
Two-year  collateral  notes  $7.-1    1914       5  g  M-S         7,500.000  Mar  1   1916 

500,000 /Fidelity  Trust  Co.,  Philadelphia,  Pa.,  Trus. 

*Of  which  $864,485  owned  by  the  Corporation. 

iStocfc. — Stock  listed  on  N.  Y.  Stock  Exchange,  $25,000,000. 


STOCK  AND  BONDS —      Dale.        Interest. 
Stock  $25,000,000  ($100) Q-M  31 

Trust  certificates  $20 ,200 ,000 1    1 903       6  M-N 

tff  Fidelity  Trust  Co 
"      A-O 


Bonds. — The  trust  certifs.  bore  2%  int.  (dating  from  June  1  1903)  the  first 
two  years,  2i-i%  the  third  year,  and  increased  by  )/^%  each  following  year 
until  6%  was  reached  in  the  tenth  year,  which  is  the  rate  now  paid.  See 
V.  80,  p.  161.  The  following  shows  the  terms  upon  which  the  stocks  of  the 
constituent  companies  were  exchanged  for  the  trust  certificates.  The 
stocks  acquired  are  pledged  as  security  for  the  trust  certificates. 

Niw     Total  Clfs. 
Total  Total         Cenlfi-  If  All  Slock 

Stock.  Deposited,      cales.    Exchanged. 

♦North  Jersey  Street  Ry $15,000,000  $14,994,400     40%     $6,000,000 

♦Jersey  City  Hoboken  &  Pat- 
erson Street  Ry 20,000,000     19,984,600     35%       7,000,000 

♦Elizabeth   Plainfield  &   Cen- 
tral Jersey  Ry.  Oo 3,000,000       3,000.000     .30%  900,000 

Orange  &  Passaic  Val.  Ry.  Co.      1,000,000  923..500     30%  300,000 

United  Electric  Co 20,000,000     19.594,500     30%       6,000.000 

Total - .$20,200,000 

*  Now  merged  in  Pu'olic  Service  Railway  Co.,  which  see  below. 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so  as  to 
increase  the  capital  stock  of  any  of  the  companies  nor  to  create  any  new 
liens  upon  the  respective  companies  except  to  take  ud  existing  debt  of  any 
such  company  or  of  underlying  or  subsidiary  companies. 

.•SSO.O-ld.OOO  Mortgage. — Of  the  .$50,000,000  bond.-,  rajorted  outstanding, 
312,500.000  are  treasury  bonds.  $10,000,000  thereof  bjing  deposited  as 
collateral  to  the  2-year  collateral  gold  notes.  For  security  of  bonds  see 
V .  89.  p.  1348;  V.  90.  p.  698.  Red.  as  a  whole  (but  not  in  part)  on  any  int. 
date  bgginning  Oct.  1  1919.  at  105  and  int.  Commencing  Aug.  1  1913.  an 
annual  sinking  fund  payment  of  $209,500  draws  bonds  at  105  and  int. 
Bonds  are  listed  on  N.  Y.  and  Phila.  Stock  Exchinges.  V.  91.  p.  717; 
V.  92,  p.  1179;    V.  93.  p.  1191. 

As  collateral  to  the  notes  of  1914  are  deposited  $10,000,000  Public 
Service  Corporation  general  mortgage  5s. 

Dividends. — First  div.  of  1%  was  paid  June  29  1907;  1%  was  paid  Sept.  30 
1907  and  1%  Dec.  31  1907.  In  1908.4%.  In  1909.  4  K%.  In  1910.5%. 
In  1)11.  1912.  1913  and  1914,  6%.     In  1915,  M  ir  h    1  ^%;  Jane,  1H%. 

REPORT.— For  cal.  year  (1914  report  in  V.  100.  p.  974,  1000): 

Gross  Earnings —  1914.  1913.  1912. 

Railway  company .$16,379,310  $16,201,933  $15,262,426 

Gascompany 10.5.55,556     10.222. 66S       9.809,670 

Electric  company.. 9,340.749    •  8.-545.845       7,582,374 

Total  gross  earnings. $36,275,615  $34,970,446  $32,6.54.470 

Operating  expenses  and  taxes $19. 892, 70S  $18,844.60S  $17,779,434 

Amortization  charges.. 1,303.609       1.007. .591  722,078 

Total  expenses $21,196,317  $19,852,199  $18,501,512 

Net  earnings ...$15,079,293  $15,118,247  $14,152,958 

Pub.  Serv.  Corp.  of  N.  J.  income  from 

securs. pledged  &  from  misc.sources     2,484,645       2.308.874       1,939,339 

Total  income ...$17,563,943  $17,427,121  $16,092,297 

Deduct — 
Interest   and    rentals   of  leased   and 

controlled  companies $12,097,110  $11,911,316  $11,239,076 

Fixed  charges  of  Public  Service  Corp.     3,841.496  3.267.6)5  2.749.997 

Other   deductions 42.248  562.259            

Divs.  on  Pub.  Serv.  Corp.  stock  (6%)     1.500.000  1.. 500.000  1.500.000 

Total  deductions. $17,480,854  $17,241,180  $15. .539.073 

Balance,  surplus.. $83,089        $185,941         $.553,224 

OFFICERS. — Pres.,  Thos.  N.  McCarter;  1st  V.-P.,  George  J.  Roberts; 
2d  V.-P.,  John  J.  Burleigh;  3d  V.-P.,  Randal  Morgan;  4th  V.-P..  Aathony 
R.  Kuser;  Sec,  Ed.  W.  Kine;  Treas.,  Percy  S.  Young. — V.  95.  p.  Ill,  1208: 
V.  96,  p.  136,  941.  951;  V.  97,  p.  238,  366,  522,  1879;  V.  98.  p.  1072,  1151, 
1317,  1846:  V.  99,  p.  1.529,  1748,  1833,  1911:  V.  100.  p.  399,  902,  974,  1000, 
1259,  1511,  1593,  2011,  2086.  2168:   V.  101,  p.  371. 

PUBLIC   SERVICE   NEWARK   TERMINAL    RAILWAY   CO. 

ORGANIZATION. — Incorp.  in  April  1913.  Is  constructing  an  office 
and  terminal  building  and  approaches  in  the  heart  of  the  business  section 
of  Newark.     (For  description  of  property  see  V.   100.  p.  2011.) 

Lease. — Entire  property  is  leased  for  50  years  from  June  1  1915  to  the 
Public  Service  Ry.  Co.,  Public  Service  Gas  Co.  and  Public  Service  Elec.  Co. 
for  a  rental  not  less  than  a  sum  sufficient  to  pay  the  taxes,  water  rates  and 
interest  and  sinking  fund  requirements  on  the  first  mortgage  bonds. 

It  is  propossd  to  consolidate  the  Public  Service  Fiy .  and  the  Public  Service 
Newark  T.^rminil  Ry.,  the  Railway  Co.  to  issue  its  stock,  share  for  share, 
for  that  of  the  Terminal  Co.     V.   100,  p.   1259. 

STOCK  AND  BONDS —      Date.        Interest.     Ou'slanding.      Maturity. 

Stock  $9  000.000  ($100) $12.50  000     

1st  M  $5,000,000  g  ($1,000)1    1915       5  g  J-D  5.000  000  June  1  1955 

sinking   fund c*.tf /Fidelity  Trust  Co..  Newark.  Trustee. 

Bonrls. — The  bonds  are  unconditionally  guaranteed  as  to  prin..  int.  and 
sinking  fund  b.v  endorsement,  jointly  and  severaly.  by  the  Public  Service 
Ry.  Co.  and  Public  Service  Corporation  of  New  .lersey.  .'^inking  fund  of 
$.30,000  annually  beginning  April  15  1920.  Red.  a  a  whole  on  or  after 
June  1  1920  at  105  and  int.  on  six  weeks'  notice;  also  callable  for  sinking 
fund  on  June  1  each  year,  beginning  in  1920,  at  102)^. — V.  100.  p-  2011. 

PUBLIC  SERVICE  ELECTRIC  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capital 

0RGANIZ.\T10N. — Incorporated  In  New  Jersey  on  June   13  1910. 

Leases. —  In  July  1910  Public  Service  Corp.  assigned  to  Public  Service 
Electric  Co.  the  leases  of  United  Elec.  Co.  of  N.  J..  .Vliddlesex  Elec.  Light  & 
Power  Co..  Weehawken  Contracting  Co..  Nichols  Elec.  Lt  &  Power  Co.  of 
Nutley.  N.  J.,  and  ('itizens'  Elec.  Light,  Heat  &  Power  Co  and  the  electric 
properties  of  South  Jersey  Gas,  Elec.  &  Trac.  Oo  .  The  Paterson  &  Passaic 
Gas  &  Elec.  Co.,  Somerset  Union  &  Middlesex  Lighting  Co  and  The  Gas 
&  Electric  Co.  of  Bergen  County.  Also  leases  Burlington  El.  Lt.  &  Pow. Co. 
Cinnaminson  Elec.  Lt..  Pow  &  Heating  Co.  an.1  Borlentown  Elec.  Co., 
and  electric  properties  of  Princeton  Light,  Heat  &  Power  Co.  and  Shore 
Lighting  Co.  In  addition  leases  and  operates  the  power  stations  owned  by 
Publi  J  SerUc;e  Railway  Co.  Also  leases  with  the  G  is  Oo.  and  the  Railway 
Co  the  property  of  the  Public  Service  Newark  Terimnal  Ry.  See  that 
company   above. 

Stock  authorized.  $30,000,000;  outstanding.  $1<5.000.000.  all  owned 
(except  directors'  shares)  by  Public  Service  Corp.  No  bonds.  Real  estate 
mt^es.,  !>20>.-s67.  In  Aug.  1915  applied  for  permission  from  N.  J.  Public 
Utilities  ('ommission  to  issue  S3. 000. 000  stock  for  extensions.  &c. 

Dividends. — Initial  dividend,  1%,  paid  Dec.  31  1910  In  1911,  1912, 
1913  and  1914.  8%.  Practically  entire  stock  owned  by  PubUc  Service 
Corp.  and  dividends  no  longer  reported. 

PROPERTY.  &C. — On  Dec.  31  1914  had  26  generating  stations  and  59 
sub-stations,  with  a  total  capacity  of  253.033  k.  w.;  6 -iff  miles  of  transmis- 
sion line  and  125  miles  of  conduit.  Meters,  110,305.  Number  of  street  arc 
lamps    i:i.;<.'H,  and  street  incandescent  lamps.  24.067. 

OFFICERS. — Pres..  Thos.  N.  McCarter;  V.-Ps..  George  J.  Roberts  and 
John  J.  Burleigh;  V.-P.  &  Treas.,  Percy  S.  H.Young:  V.-P.  &  Gen.  Mgr., 
Dudley  Farrand;  Sec,  E.  W.  Hine. 

United   Electric  Co.  of  New  Jersey. 

ORGANIZATION. — Organized  March  4   1899. 

Lease. — Leased  July  I  1907  for  999  years  to  Public  Service  Corporation. 
In  July  1910  lease  assigned  to  Public  Service  Electric  Co.  Under  the 
lease  the  $400,000  surplus  cash  assets  of  company  were  divided  and  a 
special  dividend  of  5%  was  paid  June  29  1907  (V.  85.  p.  44).  Rental  is 
3%  for  two  years,  4%  for  next  two  years  and  5%  thereafter.  V.  85,  p.  44. 
Public  Service  Corporation  owns  $19,594,500  of  this  company's  stock  and 
$683,000  of  its  first  mortgage  bonds. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $20 ,000, 000 $20,000,000      See  text 

First   ratge  $20,000,000  goldl    1899       4  g  J-D        18.617..500  June  1  1949 

(.$500  and  $1 ,000) c*.tf /Int.  at  N.  J.  Title  Gu.  &  Tr.  Co. ,  J.  C. ,  Trus. 

Con  Lt  Heat  &  Pow  $1,000,-1    1898       5  g  J-D  308.000  June  1  1938 

000  ($500)  gold tf/Int.  atN.  J.  Title  Gu.  &  Tr.  Co.,  J.  C.Trus. 

Nor  Hudson  Lt  Heat  &  Fowl    1898       5  g  A-O  367.000  Oct     1  1938 

$2,000,000    ($1,000) tfJInt.  atN.  J.TitleGu.&Tr.  Co.,  J.  C,  Trus. 

Bonds. — In  addition  to  the  above  there  are  $115,000  Con.  Lt.,  Ht.  &  Pow. 
bonds  in  hands  of  trustee.  Int.  on  1st  mtge.  is  guaranteed  by  Pub.  Serv. 
Corp.,  which  also  agrees  to  provide  for  payment  of  prin.  by  extension,  re- 
funding or  otherwise.  V.  90,  p.  114.  First  mtge.  bonds  are  reserved  to  re- 
tire Con.  Lt.,  Ht.  .&  Pow.  and  North  Hudson  Lt.,  Ht.  &  Power  Bonds. — 
V.  85,  p.  44,  288,  415:   V.  90,  p.  114,  1106:   V.  93.  p.  414:   V.  94.  p.  087. 
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Middlesex  Electric  Light  &  Power  Co. 

ORGANIZATION.— Is  a  consolidation  of  Cartaret  Electric  Light  & 
Power  Co.  and  Middlesex  Lighting  Co.  Was  leased  May  1  1908  for  999 
years  to  Public  .Service  Corp.  for  an  annual  rental  of  5%  on  stoclc  and  int. 
on  bonds.  Lease  ;issi?ned  to  Public  Service  Electric  Co.  in  .July  1910. 
Stock  all  owned  by  Public  Service  Corporation,  which  also  owns  .821,000 
of  the  first  mortgage  bonds. 

STOCK  .\ND  BONDS —       Dale.        Intp.resl.     Outstanding.      Maturity. 

Stock  (S200. 000) $175,000     

First      mortgage     (,f;200,000)l    1905       5  g  J-J  181,000     Jan  1  1955 

gold tf  (Fidelity  Trust  Co.,  Newark,  Trustee. 

Bonds. — Of  the  bonds,  519,000  are  reserved  for  improvements. 

Nichols  Electric   Light   &   Power  Co.  of  Nutley,   N.  J. 

ORGANIZATION.— Incorp.  in  N.  J.. Ian.  3  1896.  Stock  $25,000  (.S50); 
all  owned  by  Public  Service  Corp.  No  bonds.  Was  leased  May  1  1908  for 
999  years  to  Public  Service  Corp.  (lease  assigned  to  Public  Service  Elec.  Co. 
in  July  1910)  for  an  annual  rental  of  10%  on  stock. 

Weehawken   Contracting  Co. 

ORGANIZATION. — Inc.  in  New  Jersey  May  9  1904.  Is  leased  to  Pub. 
Service  Corp.  for  bond  int.  and  6%  on  oref.  stock.  Lease  assigned  in  July 
1910  to  Public  Service  Elec.  Co.     Stock  all  owned  by  Public  Service  Corp, 

STOCK  AND  BONDS—      Date.        Interest.     Outstandinn.      Maturity. 

Stock  com  .$70,000  ($50) $70,000     

Pref  $41 ,050  (S.'JO) 41,050     

First  mortgage  $30,000  gold/   1908       6  g  F-A  20  30,000  Feb  20  1928 

(S250) c*tfl Interest  at  Weehawken  Trust  Co.,  trustee. 

Citizens'  Electric  Light,  Heat  &  Power  Co. 

Leased  to  Public  Service  Corp.  June  15  1910  for  999  years,  and  in  July 
1910  lease  assi'.;ned  to  Public  Service  Electric  Co.;  rental  equivalent  to 
10%  on  capital  stock. 

ORGANIZ.\TIOM.^Incorp.  in  New  Jersey  on  Mar.  1  1905.  .Stock 
auth.,  $125,000  ($25);  outstanding,  .$41,400  (ntf),  all  owned  by  Public 
Service  Corp.  e.Kcept  .$225  in  hands  of  public,  incl.  directors'  shares. 

Burlington  Electric  Light  &  Power  Co. 

ORGANIZATION.— Incorporated  Oct.  6  1888  in  New  Jersey.  Public 
Service  Corp.  owns  entire  issue  of  stock,  except  directors'  shares.  Stock 
auth.,  $25,000  ($.50)  outstanding,  $17,550.  No  bonds.  Leased  for  900 
years  from  May  1  1911  to  Public  Serv.  El.  Co.  at  a  rental  of  $2,2.50  per  ann. 

Cinniminson  Elec.  Light,  Power  &  Heating  Co.  of  Riverton,  N.  J. 

ORGANIZATION.— Incorp.  Nov.  28  1892  and  leased  to  Public  Service 
Elec.  Co.  April  1  1914  for  46  years  at  a  rental  consisting  of  the  amount 
necessary  to  maintain  the  corporate  organization  of  the  lessor,  the  interest 
on  bonded  indebtedness  of  le.ssor,  and  $100  per  ann..  payable  each  Apr.  1. 

All  stock  ($50,000  authorized  and  $20,000  outstanding)  and  bonds 
($40,000)  owned  by  Riverside  Traction  Co. 

Bordentown  Electric  Co. 
ORGANIZATION.— Incorp.  May  28  1912,  and  is  leased  to  Public  Serv. 
Elec.  Co.  April  1  1914  for  46  years  for  $100  per  annum  and  amount  neces- 
sarj'  to  maintain  corporate  organization  of  the  lessor.  All  the  $50,000  auth. 
and  outstanding  stock  of  this  company  is  owned  by  the  Riverside  "Traction 
Co.     No  bonds. 

Paterson  &  Passaic  Qas  &  Electric  Co 

Somerset  Un.  &  Middlesex  Ltg.  Co 

South  Jersey  Qas,  Elec.  &  Traction  Co 

Qas  &  Electric  Co.  of  Bergen  County 

Shore  Lighting  Co 

Princeton  Liglit,  Heat  &  Power  Co 


See  below  under  Public 
Service  Gas  Co. 


PUBLIC  SERVICE  QAS  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capital 
stock  except  directors'  shares. 

ORGANIZATION. — Incorporated  in  New  Jersey  and  was  created  by 
changing  the  name  of  the  old  Oxy-Hydrogen  Co.  of  the  United  States 
(incorporated  in  New  Jersey  in  1873).  This  latter  is  said  to  have  had  a 
perpetual  charter  under  legislative  grant  conveying  the  right  to  manufacture 
and  distribute  gas  throughout  the  State.     Company  has  no  bonds. 

Leases. — On  Oct.  1  1909  Public  Serv.  Corp.  a.ssigned  to  Public  Service  Gas 
Co.  the  leases  of  Essex  &  Hudson  Gas  Co.,  Newark  Consolidated  Gas  Co., 
The  East  Newark  Gas  Light  Co.  and  Hudson  County  Gas  Co.,  insofar 
as  thej'  relate  to  the  manufacture  and  distribution  of  gas,  the  leases  of  South 
Jersey  Gas.  Elec.  &  Trac.  Co.,  the  Paterson  &  Passaic  Gas  &  Elec.  Co., 
Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas  &  Elec.  Co.  of  Ber- 
gen County.  V.  89,  p.  .594,  721.  Operating  agreement  between  Plainfield 
Gas  Light  Co.  and  Public  Service  Corp.  was  also  a.ssigned  to  the  Public 
Service  Gas  Co.  Also  leases  the  Ridgewood  Gas  Co.  and  Morristovni  Gas 
Light  Co.,  and  the  gas  properties  of  Princeton  Light,  Heat  &  Power  Co. 
and  Shore  Ligiiting  Co.  Also  lenses,  with  the  Electric  Co.  and  the  Railway 
Co.  the  property  of  the  Pub.  Service  Newark  Terminal  Ry. .  which  see  above. 

Stock,  .$30,000,000:  310,7  .0,000  outstanding  all  owned  by  Pub.Ser.Corp. 

Stock  will  be  issued  (V.  89.  p.  594)  from  time  to  time  at  oar  to  Public 
Service  Corp.  only  for  cash  or  for  improvements  at  actual  cost  thereof. 

No  bonds.     Real  estate  mortgages,  $90,000. 

Rate  Reduction. — Accepting  the  order  of  the  Board  of  Public  Utility  Com- 
missioners, made  on  Dec.  27  1912,  the  company  reduced  its  rates  in  the 
Passaic  division  on  Feb.  1  1913  from  $1  10  per  1,000  cu.  ft.  (with  a  reduc- 
tion of  10c.  if  bill  is  paid  within  a  certain  time)  to  $.90  per  1,000  cu.  ft. 
flat,  and  in  pursuance  of  the  Board's  recommendation  set  the  same  reduced 
rate  throughout  the  State  on  May  1  1913.  See  under  Pub.  Serv.  Corp.  in 
V.  96,  p.  136.  Validity  of  order  was  upheld  on  Julv  7  1913  by  the  New  Jer- 
sey .Supreme  Court  (V.  97.  p.  238),  but  on  appeal  to  the  Court  of  Errors 
and  Appeals  the  decision  of  the  former  was  reversed  on  Dec.  9  1914  by  a  vote 
of  6  to  4.  V.  99,  p.  1749.  On  June  14  1915,  however,  the  Court  of  Errors 
reversed  its  decision  of  Dec.  9  1914  by  the  same  vote,  and  sustained  the 
finding  in  July  1913  of  the  lower  Court  upholding  the  order.  V.  100,  p.  2086. 
The  case  will  be  carried  to  the  U.  S.  Supreme  Covirt. 

The  f:;ourt  also  reversed  its  decision  dismissing  the  appeals  of  the  cities 
of  Passaic  and  Paterson.  which  sought  to  have  an  80-cent  rate  put  into  effect. 

Dividends. — Initial  div. — 2% — paid  Dec.  31  1909.  In  1910,  2!^%.  In 
1911  and  1912,  8%.  In  1913,  6%.  In  1914,  .Tune,  4%;  Dec.  4%. 
Practically  all  of  stock  is  owned  by  the  Public  Service  Corp.  and  dividends 
are  no  longer  reported. 

PROPERTY,  &C.— Sold  10.907.541  M  cu.  ft.  of  g.as  Dec.  31  1914;  had 
2,906  miles  of  mains  and  454,389  meters  in  service. 

OFFICERS. — Same  as  for  Public  Service  Electric  Co.  except  that  H.  D. 
Whitcomb  is  the  V.-P.  and  Gen.  Mgr. 

Essex    &    Hudson    Qas   Company. 

ORGANIZATIO.M.  — Incorporated  in  Nov.  1898  in  New  Jersey  and  on 
Des.  1  1898  assumed  the  lease  of  Newark  Consol.  Gas  Co.  to  United  Gas 
Improvement  Co.  for  999  years  from  Dec.  1  1898.  Essex  &  Hudson  Gas 
Co.  was  leased  to  Pub.  Service  Corp.  for  900  years  from  Juno  1  1903  and 
lease  assigned  Oct.  1  1909  to  i'ublic  Service  Gas  Co.  Under  lease,  dlv.rate 
Is  now  8%  per  annum.  Stock  auth.  and  outstanding,  $6,500,000.  V.  67, 
p.  1002,  1160. 

Newark   Consolidated   Qas   Company. 

ORGANIZATION. — Incorporated  Nov.  30  1898  in  New  Jersey.  Con- 
solidation of  Newark  Gas  f)o.,  Montclair  Gas  &  Water  Co.,  .Summit  Gas 
Light  Co.,  People's  Gas  Co.  of  Irvington  and  C3linton  Gas  Co.  Owns  entire 
capital  stock  of  Orange  Gas  Light  (^o.  and  practically  all  the  stock  of  The 
East  Newark  Gas  Light  V,o.  Leased  all  its  property  to  United  Gas  Im- 
provement Co.  of  Phila.,  Pa.,  for  999  years  from  Dec.  1  1808.  and  on  same 
date  lease  was  assigned  to  Essex  &  Hudson  Gas  Co.  and  by  last-named 
company  to  Public  Service  Gas  Co.  Oct.  1  1909.  Lease  provides  for  pay- 
ment of  all  fixed  charges  and  divs.  on  stock  commencing  t^J  %  July  1  1900 
and  increasing  4%  yearly  until  5%  is  reached  in  1910;  thereafter  5%  per  an. 

STOCK  AND  BONDS—       Dale.        Interest.     Outslrinding.       Maturity. 

Stock  .$6,000,000  ($100) ..    $6,000,000  See  text. 

Newark  C!ons  (Jas  cons  mtgef    1898       5  g  .I-D  6,000.000   Doc    1  1948 

$10,000,000  g  ($1,000)  c*tfllnt.  at  Fidelity  Trust  Co..  Newark,  tru.stee. 
Newark  Gas  l.stM  .$4,000,000'    1895       6  Q-J  3,999,700  April  1  1944 

($100,  $.500  fi  $1 .000)_c*tfl  Int.  at  Fidelity  Trust  Co.,  Newark. 

Bonds.— or  the  $10,000,000  Newark  Cons.  Gas  bonds,  $4,000,000  are  re- 
served to  retire  underlying  lions. 

The  East  Newark  Qas  Light  Co. 

This  company  was  leased  to  Public  Service  (Corporation  for  999  years  from 
Sept.  1  1909  for  annual  rental  of  6%  on  stock,  and  lease  assigned  Oct.  1  1909 
to  Public  Service  Gas  Co. 


ORGANIZATION. — Incorporated  in  New  Jersey.  Stock  $60,000  ($26); 
all  out;  no  bonds.  Stock  is  owned  by  Essex  &  Hud.son  Gas  Co.  and  Newark 
(/onsolidated  Gas  Co.  Operates  in  Harrison,  Kearney.  Arlington, North 
Arlington  and  East  Newark. 

Hudson  County  Qas  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  Oct.  1  1909  lease  was  assigned  to  Public  Service  Gas  Co. 
Under  lease,  div.  rate  is  now  8%  per  annum. 

ORGANIZATION. — Incorporated  in  New  Jersey  in  October  1899,  and 
is  a  consolidation  of  the  various  gas  plants  in  Jersey  City  and  Hoboken. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandinn.      Maturity. 

Stock  $10,500,000  ($100) $10,500,000     

First    mortgage    $10,500,000f    1899       6  g  M-N      10,500,000  Nov   1  1949 

gold tflN.  J.  Title  Gu.&Tr.  Co.,  Jersey  City,  trust. 

PLANT. — Controls  all  gas  plants  in  Jersey  City,  Hoboken  and  Bayonne. 
— V.  78,  p.  770;  V.  84,  p.  1555. 

Ridgewood  Qas  Company. 

ORGANIZATION.— Incorporated  April  24  1900.     Is  leased  to  Public 
Service  Gas  Co.  for  999  years  from  July  1  1910  at  rental  of  $2,000  per  ann. 
STOCK  AND  BONDS —      Date.        Inteiest.     Outstanding.      Maturity. 

Stock  $100,000 $100,000    

Fu-st  mortgage  $100,000  ntf  I    1900       5  J-D  100,000  June  1  1925 

lint,  at  Equitable  Tr.  Co.,  N.  Y.,  trustee. 
Second  mtge  $100,000---ntf|  1905       5  A-O  85.000  April  1  1925 

I  Int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Morristown  Qas  Light  Co. 

In  1910  Public  Service  Corporation  acquired  all  the  capital  stock  of  this 
company.     V.  91,  p.  95. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Feb.  19  1855. 
Leased  to  Public  Service  Gas  Co.  for  999  years  from  July  1  1910.  Rental 
eqtial  to  5%  per  ann.  on  outstanding  capital  stock.  St;ock  out.,  $367,500 
($100) ,  all  owned  by  Public  Service  Corporation.     No  bonds. 

The  Paterson  &  Passaic  Qa.s  &  Electric  Co. 
This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  Under  lease,  div.  rate  was  gradually  increased  and  is 
now  5%  per  annum.  In  Oct.  1909  gas  part  of  lease  as.signed  to  Public 
Service  Gas  Co.  and  in  July  1910  electric  part  of  lease  assigned  to  Public 
Service  Electric  Co. 

ORGANIZATION. — Inc.  Feb.  28  1899.     Is  a  consolidation  of  the  vari- 
ous gas  and  lighting  properties  of  Paterson  and  Passaic. 
Public  Service  Corporation  owns  $269,700  of  the  stock. 


STOCK  AND  BONDS— 

Stock  .$5,000,000  ($100) 

Cons   mtge   $5,000,000   goldf 

($1,000) c*tf 


Maturity. 


Outstanding. 

$5,000,000     

4,049.000  Mch  1  1949 
Bank,  Paterson,  or  First 
New  York. 

585,000  July   1  1925 


Date.        Interest. 

J-D 

1899       5  g  M-S 
Int.  at  First  Nat. 
National  Bank, 
Edison  Electric  111  1st  mtge/   1895       5  g  J-J 

$600,000 ntf  IPaterson  Safe  Dep&  Trust  Co.,  tru.stee. 

Passaic  Lighting  Co  cons  mtg /   1895       5  g  M-N  316,000  May  1  1925 

$450,000 ntf  jGuaranty  Trust  Co.,  trustee. 

Passaic  Gas  Light   1st  mtge/    1892       6  g  J-D  50,000  June  1  1922 

$50 ,000 ntfl  Paterson  Savings  Institution ,  trustee. 

Bonds. — Of  the  new  $5,000,000  mtge.  of  1899,  $951,000  is  reserved  for 
underlying  liens.  The  new  bonds  are  not  subject  to  call.  The  Paterson 
Safe  Deposit  &  Trust  Co.  is  trustee. 

Somerset  Union  &  Middlesex  Lighting  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  1  1903  in  the 
interest  of  Public  Service  Corporation,  as  a  consolidation  of  Somerset  Light- 
ing Co.  of  Somerville,  N.  J.;  Plainfield  Gas  &  Electric  Light  Co.  of  Plain- 
field,  N.  J.,  and  Citizens'  Electric  Co.  of  North  Plainfield  (V.  78,  p.  107). 
On  Dec.  30  1903  Central  Elec.  Co.  was  also  merged  in  the  same.  Public 
Service  Corp.  owns  $422,400  of  the  stock,  $573,138  Som.  Un.  &  Mid.  Ltg. 
Co.  bonds,  $21,000  Somerset  Ltg.  Co.  1st  5s  and  .$20,000  Cent.  El.  Co.  5s. 

LEASE. — The  co.  was  leased  to  Pub.  Serv.  Corp.  for  900  years  from 
Jan.  1  1904  on  the  following  terms,  viz.:  All  interest,  expenses  and 
taxes  to  be  paid  by  Public  Service  Corporation, and,  as  rental,  a  dividend 
on  the  stock  accruing  as  follows:  From  Dec.  1  1905,  1%  ;Dec.  1  1906, 
11^%;  Dec.  1  1907.  2%:  Dec.  1  1908,  2}^%;  Dec.  1  1909,  3%;  Dec.  1  1910, 
3^2%;  Dec.  1  1911  and  thereafter,  4%.  So  much  of  lease  as  relates  to 
manufacture  and  distribution  of  gas  has  been  assigned  to  Pub.  Serv.  Gas  Co.; 
remainder  of  lease  applying  to  electric  properties  has  been  assigned  to 
Public  Service  Electric  Co. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $1,0.50,000  ($100) J-D  $1,050,000         See  text. 

Somerset  Un  &  Mid  Lt  Co  M  |    1903       4  g  J-D  1,974,328  Doc.   1  1943 

$2,750,000  ($1,000)  g.c*tf\Int.  at  Fidelity  Tr.  Co.,  Newark,  Trustee. 

Underlying  bonds  assumed — 
Plainfield  Gas  &  Elec  Lt  gen/    1900       5  A-O  460,000  April  1  1940 

mtge  $500,000 tflGuaranty  Trust  Co.,  New  York,  Trustee. 

■    "■        ■      "  1895       5  M-N  40,000  Nov    1  1915 

Columbia-Knickerbocker  Tr  Co.,  N.Y.,  Tr. 
1899     J,  F-A  150,000  Feb     1 

Newark,  Trustee. 
700,000  July    1 


Citizens'    Electric    1st   mort- 
gage $40,000 ntf 

Somerset    Lighting    Co    first 

mortgage  $150,000 tf  (Fidelity  Trust  Co. 

Cent  Elec  consol  mtge  $750,- /_  1900    _5  g  J-J 


1939 
1940 


000  (.$500  &  $1,000)  g-c*tfllnt.  at  Fidelity  Tr.  Co.,  Newark,  Trustee. 
Edison  Elec  III  of  N  B    1st/   1888       6  J-D  .50,000  June  1  1918 

mortgage  $.50.000 ntflB.  P.  Howell  and  T.  E.  Townsend,  trustees. 

Note. — $40,000  Plainfield  Gas  &  Elec.  Lt.  gen.  M.  ,5s  will  bo  issued  to 
retire  the  Citizens'  Elec.  bonds  maturing  Nov.  1  1915. 

Bonds. — -$1,128,328  of  the  1903  bonds  have  been  issued  In  exchange  for 
the  stocks  of  the  companies  consolidated  and  $846,000  for  extensions  and 
improvements:  $547  is  reserved  for  Central  Electric  stock  not  yet  .acquired 
(the  company  having  previously  obtained  the  remainder  of  the  .$750,000 
total  stock  of  that  company).  $776,000  to  retire  the  underlying  bonds  and 
$125  for  future  additions  and  improvements.  No  sinking  fund,  and  bonds 
cannot  be  called.  Of  Central  Electric  ('o.  bonds,  $.50,000  is  rascrved  to 
retire  a  like  amount  of  Rdison  Eloc.  Ilium.  Co.  bonds.  Central  Kloc.  bonds 
are  subject  to  call  at  110  and  int.     V.  78,  p.  107. 

South  Jersey  Qas,  Electric  &  Traction  Co. 

This  company  was  leased  to  Public  Service  Corp.  for  900  years  from 
June  1  1903  (at  a  graded  rate  of  dividend,  the  maximum  of  8%  i)cr  annum 
having  been  reaclKxl  in  the  eighth  year),  and  on  Oct.  1  1909  so  much  of  the 
lease  as  relates  to  the  manufacture  and  distribution  of  gas  was  assigned  to 
the  Public  Service  Gas  Co.  Its  traction  business  is  leased  to  the  Public 
Service  Ry.  (^o.  and  its  electric  business  Is  leased  to  Public  Service  Electric 
Co.  Public  Service  Corp.  owns  $3,507,000  of  South  Jersey  Gas,  Ellectrlc 
&  Traction  first  mortgage  5s. 

ORGANIZ.\TION. — Incoi-porated  Aug.  31  1900  to  bring  under  one  con- 
trol the  gas,  electric  light  and  trolley  Interests  in  Southern  Now  Jersey. 

Also  owns  the  entire  capital  stock  ($600,000)  of  the  Camden  Gloucester 
&  Woodbury  Ry.,  which  has  been  leased  to  I'ublic  Service  Ry.  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandinn.      Maturity. 

Stock  .$6,000,000  ($100) J-D  $6,000,000         See  text. 

1st    mtge    $15,000,000    gold/   1903       6  g  M-S       12,892,000  Mch   119,53 

'  Int.  at  Fidelity  Tr.  Co.,  New,ark,N.J., Trust. 
1899       6  g  M-S         2,000,000  Mch   1  1949 
Int.  at  Equitable  Trust  CIo.,  N.  Y.,  Trustee. 
1901       6gM-N  100,000  May  1  1921 

Int.  at  Burl.  c:ity  L.  fc  T.  Co.,  Burl.,  Trust. 
Bonds. — Of  the  now  $15,000,000  issue,  $2,108,000  are  reserved  to  retire 
prior  liens.  No  sinking  fund  and  bonds  cannot  bo  called. — V.  76,  p.  332. 
.544.866,  1141,  1'2,50;  V.  78,  p.  1449:  V.  80,  p.  1530;  V.  95.  p.  1685. 

New  Brunswick  Light.  Heat  &  Power  Co. 

ORGANIZ.VTION. — Incorporated  in  New  Jersey  on  Dec.  7  1899.  Owns 
all  the  stock  of  The  G.as  Light  Co.  of  Now  Brun.swick,  except  directors' 
shares.  Int.  on  bonds  is  paid  by  Public  Service  Gas  Co.  through  leA.se  ol 
The  Gas  Light  Co.  of  Now  Brunswick.     See  latter  company  below. 

STOCMC  AND  P.ONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $.500,000  ($100) J-J  $4OO.OO0  See  t.ext. 

First     mtge     $.500,000     gold/    1899       4  g  J-D  15        .500.000  Doc  15  1930 

($.500  and  $1,000) c*tf  lint,  at  Fidelity  Trust  Co.,  Now.irk,  trustco. 

(a)  The  Ons  Light  Co.  of  the  City  of  New  Brunswick. 

ORGANIZATION. — Incorponatod  on  Mar.  IS  1851.  .Stock  authorized 
and  outstanding,  $100,000,  all  owned  by  New  Brunswick  T,t.,  Ht.  .%  Power 
Co.  except  dirwtors'  shares.  Was  leased  to  the  Public  .Service  (Corp.  for 
900  years  froni  Jan.  2  1905  (Juno  1  1906  least'  assigne<l  to  South  Jersey 
(Jas.  I'',loc.  &  Trac.  Co.).  rental  l)eing  paynnMit  of  int.  on  bonds  of  New 
Brunswick  Lt. ,  Ut.  &  Pow.  Co.  and  divs.  on  stock  of  Gas  Lt.  Co.  of  City  of 


($1,000)   c*tf\ 

Trenton  (J&Rl  1st  M  $2,000,-1 

000  gold  ($1,000)    tfl 

Burlington  Gas  Lt  Co  1st  Ml 

$100,000   ntfl 
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New  Brunswick,  as  follows:  2%  in  each  of  the  years  1905  and  1906,  2Vi% 
In  1907  and  1908,  3%  in  1909  and  1910,  3K%  in  1911,  4%  in  1912,  43^% 
In  1913  and  5%  in  1914  and  thereafter.  The  company  is  now  controlled 
by  Public  Service  Gas  Co.  by  reason  of  assignment  of  lease  of  gas  properties 
of  South  Jersey  Gas.  Electric  &  Traction  Co. 

Qas   &    Electric   Co.   of   Bergen    Count.v. 

LEASE. — Was  leased  to  the  Public  Service  Corp.  for  999  years  from 
Jan.  1  1905.  Dividends  are~2%  for  first  two  years,  2H%  for  the  next 
year,  3%  for  the  next  two  years,  4%  for  the  next  four  years  and  5%  there- 
after. Oct.  1  1909  so  much  of  lease  as  relates  to  manufacture  and. dis- 
tribution of  gas  was  made  over  to  Public  Service  Cas  Co.  and  in  July  1910 
lease  of  electric  properties  was  assigned  to  Public  Service  Electric  Co. 

ORGANIZATION. — Incorp.  May  31  1899.  Is  a  consolidation  of  several 
small  gas  and  electric-light  companies.  Public  Service  Corp.  owns  $455,- 
000  of  general  mortgage  No.  2  bonds. 

STOCK  AND  BONDS —      Dote.        Interest.     Ortlstandmg.      MalxirUy- 

Stock  $2,000,000  ($100) $2,000,000         See  text. 

General  mortgage  $5,000,000/    1904       5  g  M-N  38,000  Nov    11954 

gold   (.51,000) tflEquitable  Trust  Co.,  N.  Y.,  trustee. 

1904       5M-N  2.071,000  Nov    11954 

I  Fidelity  Trust  Co.,  Newark,  Trustee. 


General  mtge  $5,000,000. .tf  J 


Consolidated    mortgage    $1,- 
500,000  gold tf 

Englew  G  &  E  gen  mtge.-ntf 
Hack  Gas  &  El  deb  Ser  l.ntf- 
Hack  Gas  &  El  1st  mtge.ntf 


1899       5gJ-D  1,440,000  June  1  1949 

Fidelity  Trust  Co..  Newark,  trustee. 
1899       5  J-J  23,000  Jan 

1897  6  J-J  3,000  Jan 

1895  5  J-J  10,000  July 


1939 
1917 
1935 
1934 


Hack  G  L  1st  M  ($1,000)  cntf  1894  5  J-J  24.000  July    _  _ 

'^  Bonds.— Ot  the  general  mortgage  for  $5,000,000,  $1,538,000  is  reserved 
to  retire  prior  liens  and  $1,391,000  for  additions  and  improvements.  The 
gen.  mort.,  of  which  the  Equitable  Trust  Co.  is  trustee  was  superseded 
by  the  similar  mtge.  of  which  Fidelity  Tr.  Co.  is  trustee.     V.  80,  p.  653. 

Shore  Lighting  Co. 

ORGANIZATION. — Incorporated  March  21  1911  in  New  Jersey  and  is  a 
consolidation  of  Shore  Elec.  Co.,  Sea  Bright  Elec.  Lt.  Co.  and  Citizens' 
Lt.  &  Fuel  Co.  of  South  Amboy.  $104,800  of  stock  owned  by  Pub.  Serv. 
Corp. 

The  electric  properties  have  been  leased  to  Pub.  Serv.  Elec.  Co.  and  the 
gas  properties  to  Pub.  Serv.  Gas  Co.;  the  leases  are  for  900  years  from  May  1 
1911  and  provide  for  payment  of  interest  on  bonds  and  amount  equivalent 
to  5%  per  annum  on  the  authorized  stock. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandinq.      Maturity. 

Stock  $112,000  ($100) $112,000         

First  mortgage  $400,000  gold  t   1911       5  g  A-O  400,000  April  1  1951 

($500) tf  1  Int.  at  Fidelity  Tr.  Co. ,  Newark ,  N .  J.  .trust . 

Bonds. — $341,500  bonds  were  issued  to  take  up  $341,500  Shore  Electric 
Co.  bonds  and  $58,500  to  take  up  $46,800  Clt.  Lt.  &  Fuel  Co.  bonds;  are 
guar.,  prin.  &  int.,  by  Public  Service  Corp. — V.  92,  p.  1640. 

Princeton   Light,  Heat  &  Power  Co. 

In  1910  Public  Service  Corp.  acquired  control.  V.  91.  p.  399.  Public 
Service  Corp.  owns  $115,850  stock. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  July  31  1905  as  a 
consolidation  of  Princeton  Eloc.  Light  Works.  Princeton  Gas  Light  Co.  and 
Hopewell  Elec.  Lt..  Heat  &  Pow.  Co.  Electric  properties  have  been  leased 
to  Pub.  Serv.  Elec.  Co.  and  gas  properties  to  Pub.  Serv.  Gas  Co..  the  leases 
being  for  900  years  from  May  1  1911 .  and  providing  for  payment  of  interest 
on  bonds  and  amount  equivalent  to  2%  per  ann.  on  outstanding  stock. 
$115.8.50  of  the  stock  is  owned  by  the  Corporation. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($50) $122,500 

1st  ref  mtge  $250,000  gold  s  fj   1909       5  g  F-A  162.800  Feb     11939 

($100.  $1,000  or  frac).c*tf!lnt.  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — $15,000  of  1st  &  ref.  bonds  are  reserved  to  retire  like  amount  of 

erior  liens.     Bonds  are  guar.,  p.  &  i..  by  Pub.  Serv.  Corp.     Red.  on  any 
it.  day  at  105  and  int.     Sinking  fund  4%  of  gross  earnings  of  company  be- 
gun in  1910.— V.  91.  p.  399. 


PUBLIC  SERVICE  RAILWAY  CO.— (See  map  on  pages  80  and  81.) 

Controlled  by  Public  Service  Corporation  through  ownership  of  99% 
of  stook       'N'o  Ifn'^p 

ORGANIZATION. — Organized  Aug.  30  1907  as  a  consolidation  of  the 
North  Jersey  Street  Ry.  Co..  Jersey  City  Hoboken  &  Paterson  St.  Ry.  Co. 
and  United  Street  Ry.  Co.  of  Central  Jersey.  V.  85,  p.  406.  North  jersey 
Street  Ry.  in  Jan.  1898  absorbed  the  Newark  &  South  Orange.  The 
Jersey  City  Hoboken  &  Paterson  was  a  consolidation  in  November  1899 
of  the  following:  Jersey  City  Hoboken  &  Rutherford  Elec.  Ry.  Co.,  Pali- 
sades RR.  Ca. ,  Paterson  Central  Electric  Ry .  Co. ,  Paterson  Horse  RR.  Co. 
Paterson  Passaic  &  Rutherford  Electric  Ry.  Co. ,  Saddle  River  Traction  Co., 
White  Line  Traction  Co.,  formerly  the  Neiv  Jersey  Electric  Ry.  Co. 
In  1901  it  absorbed  Paterson  Ry.  Co.  and  North  Hudson  Co.  RV.  Co. 
United  Street  Ry.  Co.  of  Central  Jersey  was  a  consolidation  in  July  1907  of 
Elizabeth  Plainfield  &  Central  Jersey  Ry.  Co.  (which  was  chartered  in  1900 
as  a  consolidation  of  Plainfield  St.  Ry.  Co.  and  other  companies)  and  Eliza- 
beth &  Raritan  River  Street  Ry.  Co.  (which  was  a  consolidation  on  April  30 
1904  of  Middlese.x  &  Somerset  Traction  Co.  and  East  Jersey  Street  Ry.  Co. 
which  latter  company  had  previously  absorbed  Raritan  Traction  Co., 
Perth  Amboy  RR.  Co.  and  East  Jersey  Traction  Co.) 

In  addition  to  above, Public  Service  Ry.  leases  Consolidated  Traction  Co. , 
South  Orange  &  Maplewood  Traction  Co.,  Bergen  Turnpike  Co.,  Orange  & 
Passaic  Valley  Ry.  Co.,  Camden  &  Suburban  Ry.  Co.,  Camden  Gloucester 
&  Woodbury  Ry.  Co.,  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.  and 
Riverside  Traction  Co.,  which  companies  see  below.  Also  owns  all  stock 
of  People's  Elevating  Co. 

Completed  in  1912  a  terminal  station  at  Sip  Ave.,  Jersey  City,  connect- 
ing with  the  Penn.  RR.  station  and  also  with  the  tunnel  station  there. 

A  terminal  station  at  Hoboken  connecting  with  the  D.  L.  &  W.  RR. 
Btation  and  also  with  tunnels  terminating  there  was  completed  in  May  1910. 

Lease  of  Newark  Terminal. — See  Public  Service  Newark  Terminal  Rail- 
way Co.  above.     It  is  proposed  to  consolidate  the  P.  S.  Railway  Co.  and 
the  P.  S.  Newark  Terminal  Ry.  Co.,  the  Railway  Co.  to  issue  its  stock 
share  for  share,  for  that  of  the  Terminal  Co.  V.  100.  p.  1259. 

License  Fee  Invalid. — The  Supreme  Court  of  New  Jersey  Oct.  21  191 1  set 
aside  as  invalid  an  ordinance  of  the  City  of  Paterson  imposing  a  license  fee 
of  $25  for  every  trolley  car  operated  within  the  city  limits.  A  similar  ordi- 
nance was  passed  by  the  Hoboken  City  Service  Conun.  on  Aug.  4  1915 
but  the  company  has  obtained  a  writ  of  certiorari  and  the  Supreme  Court 
•will   review   the   ordinance. 

Transfer  Decision. — On  June  21  1912  Court  of  Errors  and  Appeals  af- 
firmed the  decision  of  Supreme  Court  on  Dec.  26  1911,  which  sustained  the 
order  of  the  Public  Utility  Comm.  requiring  the  company  to  continue  the 
Issue  of  transfers  to  all  intersecting  lines  in  Newark,  but  did  not  grant  trans- 
fers on  a  transfer. 

The  basis  of  exchange  of  old  stock  for  stock  of  this  company  was  as  follows: 

Receive    New  Stock 
Total  Total  in  new     if  all  Stock 

Name  of  Company —  Stock.  Deposited.        Stock.      Exchanged. 

North  Jersey  Street  Ry... $15,000 ,000  $14,995,200  100%  $15,000,000 
Jersey  City  Hob.  &  Pat. _.  20,000,000  19,986,400  100%  20,000,000 
United  St. Ry.Co.ofCent.J.     4,000,000         4,000,000       75%         3,000,000 


Total- $39,000,000     $38,981,600  .$38,000,000 

STOCK  AND  BONDS —      Date.  Rate.       Outstanding.      Maturity 

Stock  $38,000,000  ($100) $37,981,600 

Car  trust  certfs  Ser  "A"..-tff   1908  6  J-J  200.000  See  text 

lint,  at  Fidelity  Tr.  Co..  Phila..  Pa.,  trustee. 
Car  trust  certs  Ser  "B" tf|    1910  5  J-J  22. i  ,000  See  text 

lint,  at  Fidelity  Tr  Co.,  Phila..  Pa.,  trustee. 
Car  trust  certfs  Ser  "C"...tf  I    1912       5  M-S  350.000     

iPenn.  Co.  for  Ins.  on  L.  &  G.  A.,  Trustee. 

Real  estate  mortgages 278,435    

Car  trust  certificates  Series  "A"  were  formerly  an  obligation  of  the  Publie 
Service  Corporation,  but  lease  of  equip,  trust  cars  was  assigned  to  Public 
Service  Ry.  Co.  and  cert,  obligation  assumed  by  Railway  Co.  They  mature 
$40,000  semi-annually  July  1  and  Jan.  1.  Series  "B"  certificates  mature 
$22,000  on  each  Jan.  1  and  $23,000  on  July  1.  Series  "C"  certificates  ma- 
ture $25,000  every  Mar.  1  and  Sept.  1. 

SECURITIES  OF  NORTH  JERSEY  STREET  RY. 

Date.        Interest.     Outstanding.      Maturity. 
First    mortgage    $15,000,000f   1898       4  g  M-N    $15,000,000  May  1  1948 

gold  ($1,000  each). tf  Bankers'  Trust  Co.,  New  York,  Trustee. 

(Interest  at  Fidelity  Tr.  Co.,  Newark.  N.J. 
Of  the  1st  mtge.  bonds.  $7,230,000  are  owned  by  Public  Service  Corp. 


SECURITIES  OP  JERSEY  CITY  HOBOKEN  &  PATERSON  ST.  RY. 

Date.        Interest.     Outstanding.      Maturity. 
Jer  City  Hoboken  &  Pater-f   1899       4  g  M-N    $14,061,000  Nov    1  1949 

son    1st    mtge    gold    $20,-Unterest  at  New  Jersey  Title  Guarantee  & 

000,000    ($1,000) c*tfl     Trust  Co.,  Jersey  City,  Trustee. 

Bonds  of  Constituent  Cos. — 
North    Hudson    County    Ryl    1888       6  J-J  2.998.000  July    11928 

consol  (now  1st)  mortgage^Int.  at  First  Nat.  Banlc.  Hoboken. 

$3,000,000 c*ntfj 

Nor  Hud  Co  Ry  impt  mtgef   1894       5  M-N  1,291.000  May  1  1924 

$1,.500,000  ($1,000) tf  lint,  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Weehawken  Extension  Mort-f    1895       5  F-A  100.000  Feb    1  1945 

gage  ($100.000) ntflCentral  Trust  Co.,  New  York.  Trustee. 

Paterson  Ry  Con  M(nowlst)(    1891       6  g  J-D  1,250,000  June  1  1931 

g  $1,250,000    ($1,000)   ctflColumbia   Trust  Co.,  N.  Y.,  Trustee. 
Paterson    Ry   2nd   gen   mortl    1894       5  A-O  300,000  Oct    1    1944 

S300.000  red  at  any  timelFidelity  Tr.  Co..  Newark,  N.  J..  Trustee. 

($500  and  $1.000) ctfj 

Bonds. — $5,939,000  J.  C.  H.  &  P.  fu-st  4s  are  reserved  for  prior  liens. 
Of  the  J.  C.  H.  &  P.  bonds  outstanding,  $1,498,000  are  owned  by  Pub.  Serv. 
Corp.  The  2nd  5s  of  the  North  Hudson  County  Ry.  expired  May  1  1904, 
but  were  extended  until  May  1  1924.  See  V.  78,  p.  1392.  These  bonds 
are  redeemable  at  110  and  int.  on  any  int.  date.  V.  78.  p.  1392.  See  also 
V.  97.  p.  1664.  1899.  The  Weehawken  Extension  mtge.  bonds  were  due 
Feb.  1  1915  but  were  extended  for  30  years.  V.  100,  p.  399.  The  Paterson 
Ry .  2d  gen.  M .  6%  bonds  fell  due  Oct.  1  1914  but  were  extended  for  30  years 
at  5%.  V.  98,  p.  1993;  V.  99,  p.  1053.  Red.  April  1  1931  and  on  the  first 
day  of  any  succeeding  Oct.  or  April  by  Public  Serv.  Ry.  Co.  in  manner 
provided  in  mortgage. 

SECURITIES  OF  UNITED   ST.   RY.   CO.   OF   CENTRAL  JERSEY. 

Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding.  Maturity. 
Eliz  Plain  &  Cent  Jer  mtgef   1900       5  g  J-D        $2,400,000  Dec    1  1950 

$2,500,000  ($1,000)  g.c*tf-l Interest    at    Fidelity    Trust    Co.,    Newark. 

No  s  f  &  cannot  be  called  [     Trustee. 
Plainfield  Street  Ry  first  mtg I    1892       5  J-J  100,000  July    11922 

($1,000)  Call  in  1904-C*ntf  lint,  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
Elizabeth  &  Raritan  Riv  Stf   1904       5  g  M-N        1.500.000  May  1  1954 

Ry  gen  M  $3. 500. 000. .-tfl Fidelity  Trust  Co..  Newark,  Trustee. 
Brunswick  Trac  M  g  ($1,000)1    1896       5  g  J-J  500,000  July    11926 

Cannot  be  called c*ntf  IFidelity  Trust  Co.,  New  York,  Trustee. 

Middlesex  &  Somerset  Trac  gf   1900       5  g  J-J  1,000.000  Jan     11950 

M  $1,500,000($1,000)  c*ntf  lint,  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

East  Jersey  1st  mtge  $500.-/   1904       5  g  M-N  600.000  May  1  1944 

000  gold  guar  p  &  i tfl  Perth  Amboy  Tr.  Co..  Perth  Amboy.  Trust. 

Bonds. — Of  the  total  issue  of  Eliz.  Plain.  &  Cent.  Jer.  Ry.  Co.  bonds  dated 
1900 ,  $100 .000  is  held  to  provide  for  like  amount  of  Plainfield  Street  Ry .  Co. 
bonds.  See  V.  71.  p.  1310.  Of  Eliz.  &  Raritan  River  Street  Ry.  Co. 
gen.  mtge.  of  1904.  $2,000,000  are  reserved  to  retire  prior  liens.  Pub.  Serv. 
Corp.  owns  $154,000  Eliz.  PL  &  Cent.  Jers.  5s  and  $274,000  Eliz.  &  Rar. 
River  St.  Ry.  bonds. 

Dividends. — First  div. — 2-3% — paid  Dec.  31  '08;  in  '09,  Dec.,  2%;  in  '10, 
2%;  in  '11.  Dec.  lli%;  in  '12.  Dec.  114%:  in  '13.  Dec.  1H%:  in  '14, 
Dec. ,  \}4%.  Practically  entire  stock  owned  by  Public  Service  Corporation 
and  dividends  no  longer  reported. 

ROAD.  &c. — Owns  533.611  miles  first  main  track.  284.951  miles  2d  main 
track  and  turnouts  and  57.244  miles  of  connections,  loops,  yard  track.  &c. 
Total.  875.806  miles  of  track.     433  open  and  1.651  closed  cars. 

Passengers  carried  in  1914.  407.277.914.  of  which  310.308,660  were  reve- 
nue and  96.969,254  transfers  and  passes.  In  1913.  308.619.532  revenue. 
95,377.279  transfers  and  passes;   total,  403,996,811. 

OFFICERS. — Same  as  for  Public  Service  Elec.  Co.,  except  that  R.E. 
Danforth  is  the  V.-P.  and  gen.  Mgr.— V.  85.  p.  406,  1271:  V.  88,  p.  53; 
V.  89,  p.  226:   V.  98,  p.  1993;   V.  99,  p.  1053;    V.  100,  p.  557. 

(1)  Consolidated  Traction  Company. 

Incorporated  Mar.  15  1893.  On  June  1  1898  leased  to  North  Jersey 
Street  Ry.  for  999  years,  and  lease  has  now  passed  to  Public  Serv.  Ry.  Co. 
V.  66,  p.  1141.  Validity  of  lease  was  affirmed  in  Feb.  1902  (V.  74.  p.  380) 
and  again  in  Feb.  1903.     V.  76.  p.  382. 

Dividends  under  lease  are  now  4%  per  annum. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  all  paid  in  ($100) J-J  15        $15,000,000         See  text. 

Underlying  bonds — see  below. 7,308,000     

First  mortgage  gold  $15,000,-/   1893       5  g  J-D        15,000,000  June  1  1933 

000  ($1,000) tf  i.Interest  at  Bankers  Tr.  Co.,  N.  Y.,  Trustee. 

The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  by 
depo.sit  of  $1,000,000  stock  of  J.  C.  &  Bergen  RR.,  $161,625  stock  of 
Newark  Plank  Road  Co.,  $6,000,000  stock  Newark  Passenger  Ry.  a:K!  $99.- 
100  stock  of  Jersey  City  Harrison  <&  Kearney  Ry.  Co. 

ROAD. — Operates  about  190  miles  of  track,  including  the  N.  J.  Traction 
Co..  Newark  Passenger  Ry.,  J.  C.  &  Bergen  RR.,  Passaic  &  Newark  Elec. 
Trac.  Co.,  J.  C.  Har.  &  K.  RR.  and  Newark  Plank  Road,  all  of  whose 
stocks  riFG  owned. 

stock,  debts  and  mileage  of  the  leased  and  controlled  lines: 

Miles.  Stock.  Funded  debt. 

New  Jersey  Traction  Co None  $500,000  

Newark  Passenger  Ry 83  6,000,000         $6,000,000 

Rapid  Transit  Street  Ry 12  504,000  500.000 

Jersey  City  &  Bergen  RR 413^  1.000.000  258.000 

Jersey  Citv  Harrison  &  Kearney  Ry 10  *100.000  

Newark  Plank  Road 4  4-5  162.000  

Passaic  &  Newark  Electric  Traction lOM  1,000,000  550,000 

Port  Richmond  &  Bergen  Point  Ferry.. 40,000  shares  

*  On  this  $18,000  has  been  paid  in. 

(a)  Jersey  City  &  Bergen  Railroad. 

ROAD. — Owns  from  Jersey  City  to  Bergen  Point,  &c..  total  track.  4m 
miles.  Controlled  by  Consolidated  Traction  Co..  all  the  stock  being  de- 
posited as  part  security  for  the  Traction  Co.  1st  mortgage. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock 81.000.000  f. -p.    

First     mortgage     $1,000,000/    1873       4H  J-J  258.000  Jan     1  1923 

($1.000) c*ntf\Int.atBkrs.Tr.Co.,N.Y..or  IstNat.Bk..  J.C. 

Bonds. — The  bonds  (originally  7s)  matured  Jan.  1  1903,  but  were  ex- 
tended as  4V^s  for  20  years  from  that  date. 

(b)  Newark  Passenger  Railway. — Electric. 
ORGANIZATION.— Incorporated   June    16    1890.     On   July    29    1893 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  tne  Con- 
solidated Traction  Co.  of  New  Jersey.  N.  J.  Traction  Co.  having  been  leased 
to  Cons.  Trac.  Co.  Jan.  2  1894  for  999  years.   Charter  said  to  be  perpetual. 

LEASE  AND  RENTAL. — Rental  under  the  lease.  $105,000  yearly. 

STOCK  AND  BONDS —       Par.       Interest.     Outstanding.        Maturity. 

Stock $100       Text  $6,000,000  Own. byC.Tr 

Newark  Pass  Ry  1st  cons  Mf  1,000    5  g  J-J  6,000.000  July    1  1930 

1890  $6,000,000  gold.c*tflN.  J.  Title  Guar.  &  Trust  Co.,  Trustee. 

The  $6,000,000  stock  is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.  first  mortgage. 

Interest  on  consol.  5s  Is  payable  at  First  National  Bank,  Jersey  City. 
The  consols  are  guar.  p.  &  i.  by  Consol.  Trac.  Co.  and  in  Feb.  1895  the 
guaranty  was  stamped  on  bonds.     V.  59.  p.  909;  V.  81,  p.  900. 

KOAD.— F.mbraces  about  83  miles  of  track. — V.  81,  p.  900. 

(c)  Rapid  Transit  Street  Railway  Co.  of  the  City  of  Newark. 
ORGANIZATION.— June  1  1893  leased  to  Newark  Passenger  Ry.,  and 

Included  with  it  in  lease  to  New  Jersey  Traction,  and  so  forms  part  of 
Consolidated  Traction  system. 

STOCK.  BONDS,  ETC. —    Par.  Interest.    Outstanding.  Last  div.,Ac 

Stock 11^4  J-DSO      $504,000  See  text 

First  mtge  $500,000  g..c*ntff$l,000        5  g  A-O  500,000  April  1  1921 

Subj.  to  call  at  110  &  int.\Int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Dividends  of  ll?i%  yearly  are  guaranteed  by  the  Newark  Passenger  and 
New  Jersey  Traction  companies  upon  the  stock. 

(d)  Passaic  &  Newark  Electric  Traction  Co. 
ORGANIZATION. — Incorporated  April  30   1895  and  acquired  all  the 

$1,000,000  stock  of  Passaic  &  Newark  Electric  Ry.  Consolidated  Trac- 
tion Co.  owns  all  the  stock  and  guarantees  the  bonds. 

STOCK  AND  BONDS.-     Date.        Interest.     Outstanding.      Maturity. 

stockSl.OOn  000  ($100) $1,000,000        

lit  M  $1.0C 0,000  guar  p  &  i/   1897       5  g  .I-D  550.000  June  1  1937 

byConsol     rac  of  N  J.-.tfilnt.^    N.  J.  TitleGu  &Tr.. Jersey  City, Trus. 
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(2)  South  Orange  &  Maplewood  Traction  Co. 

This  company  was  leased  on  Oct.  1  1903  to  North  Jersey  St.  Ry.  Co.  (now 
merged  in  Public  Service  Ry.  Co.)  In  perpetuity,  the  rental  being  $2,000 
on  the  preferred  stock  for  fii-st  year  and  increasing  $500  yearly  until  ninth 
year,  when  $6,000  is  paid,  which  amount  is  to  be  paid  thereafter.  Rental  is 
guaranteed  by  Public  Service  Corporation  of  New  Jersey.     V.  77,  p.  824. 

ORGANIZATION. — Consolidation  in  July  1901  of  South  Orange  & 
Maplewood  Tr.  Co.  and  South  Orange  &  Maplewood  St.  Ry.  Co.  Stock 
auth.  and  out.,  common,  $75,000;  preferred,  $150,000.     No  bonds. 

(3)  Bergen  Turnpike  Co. 

Leased  to  Public  Service  Ry.  Co.  Jan.  1  1908. 

ORGANIZATION. — Originally  chartered  on  Oct.  27  1802  with  .551,990 
capital  ($10  shares),  and  owns  the  turnpike  from  Hoboken  to  Hackensaclc, 
a  distance  of  12  milles,  over  which  an  electric  road  was  constructed  In  1902. 
Jersey  City  Hoboken  &  Patersou  (now  merged  in  the  Public  Service  Ry. 
Co.)  owned  a  majority  of  the  stock  and  guaranteed  its  $1,000,000  5% 
bonds,  dated  1901,  due  July  1  1951;  interest  J-J  (tf);  prln.  and  int.  payable 
New  Jersey  Title  Guar.  &  Trust  Co.,  Jersey  City,  Trustee. 

(4)  Orange  &  Passaic  Valley  Ry.  Co. 

Leased  for  900  years  from  Nov.  1  1903  to  Public  Service  Corporation  for 
Interest  on  the  trust  certificates  issued  in  exchange  for  stock.  Lease  was 
assigned  to  North  Jersey  Street  Ry.  Co.  July  23  1907  and  now  held  by 
Public  Service  Ry.  Co.     $923,000  of  the  stock  owned  by  Pub.  Serv.  Corp. 

ORGANIZATION. — Incorporated  in  1898  as  successor  of  Suburban 
Traction  Co.,  sold  in  foreclosure  July  6  1898. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Stock $1,000,000    

1st  mtge  $1,000,000 tf/   1898       5  J-D  833,000  Dec    11938 

f  N.  J.  Tit.  Gu.  &  Tr.  Co.  of  Jersey  City.  Trus. 

$83,000  of  outstanding  bonds  are  owned  by  Public  Service  Corporation. 

(5)  Camden  &  Suburban  Railway  Co. 

Was  leased  on  May  1  1904  to  Public  Service  Corporation  for  999  years 
rental  being  (in  addition  to  fl.iced  charges)  $30,000  for  first  year  (1905), 
$36,000  the  second  year,  $42,000  the  third  year,  $48,000  the  fourth  year, 
$54,000  the  fifth  year,  $72,000  the  sixth  year.  $84,000  the  seventh  year, 
$96,000  the  eighth  year,  $108,000  the  ninth  year  and  $120,000  the  tenth 
year  and  thereafter.  V.  78,  p.  2383.  Lease  was  assigned  to  Public 
Service  Railway  Co.  Sept.  24  1907. 

ORGANIZATION.— Formed  in  1896.  Controls  Camden  Horse  RR. 
(which  is  leased)  and  West  Jersey  Traction  Co.  (stock  $60,000). 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity^ 

Stock  $3,000 ,000  ($25) Q-P  See  text.  See  text 

ist  mortgage  $3,000,000  gold/    1896  5  J-J        $1,940,000  July    11946 

($1 ,000)   ctf I Int.at  N.J.Tr.&SafeDep.Co. ,Camden,Trus. 

Stock. — The  stock  is  all  outstanding;  20%  paid  in. 

Bonds. — Of  the  1st  mtgo.  bonds,  $1,000,000  are  reserved  to  retire  stock  of 
Camden  Horse  RR.  and  $60,000  are  for  extensions.     V.  94,  p-  1185. 

ROAD. — -Operates  91.3  miles  of  track.  Connection  through  to  Trenton 
Is  made  over  Riverside  Traction  (now  leased  by  P.  S.  Ry.).  V.  78,  p.  1781. 
2383;  V.  88,  p.  1126;  V.  89,  p.  154;  V.  94.  p.  1117.  1185. 

(a)  Camden  Horse  Railroad  Co. 

ORGANIZATION.— Incorp.  March  23  1866.  Stock.  $250,000  ($25). 
Leased  to  Camden  &  Suburban  Ry.  from  Apr.  1  1896  for  999  years.  Rental 
&c.,  received,  $60,000  per  annum,  from  which  is  paid  24%  on  stock.  All 
bonds  have  been  canceled. 

ROAD. — Has  30.11  miles  of  track. 

(6)  Camden  Gloucester  &  Woodbury  Railway  Co. 

Leased  to  Public  Service  Ry.  Co. 

ORGANIZATION. — Entire  $600,000  stock  is  owned  by  South  Jersey 
Gas,  Electric  &  Traction  Co.     All  bonds  have  been  canceled. 
ROAD. — Comprises  25  miles  of  road. 

(7)  People's  Elevating  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  May  31  1899.  Stock 
Is  all  owned  by  Public  Service  Ry.  Co. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $250,000  ($100) $250,00(j         

First     mortgage,     .$250,000.1    1899       5  g  .V-O  175,000  Oct    1    1939 

gold    ($1 ,000) c*tf  / Int.  at  N.J.TitleGuar.&Tr.Co. ,J.C. .  Trustee 

(8)  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

Public  Service  Corporation  has  acquired  $2,446,350  of  the  $2,500,000 
common  and  $1,633  of  the  $750,000  pref.  stock.  V.  91,  p.  95.  Is  leased 
to  Public  Service  Ry.  for  900  years  from  May  1  1911  for  interest  on  bonds 
and  6%  on  both  coinmon  and  pref.  stocks. 

ORGANIZATION. — Incorporated  at  Trenton,  N.  J.,  on  Feb.  25  1910 
as  a  consolidation  of  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.  and 
Hudson  River  Traction  Co.  This  company  owns  the  entire  capital  stock 
and  bonds  of  The  Riverside  &  Port  Lee  Ferry  Co. ,  owner  of  the  West  130th 
St.  Perry.  These  securities  are  all  deposited  under  the  $5,000,000  mort- 
gage. Franchises  perpetual  except  one  for  50  years  and  one  for  99  years. 
Chiefly  private  right  of  way. 

Fares. — For  suit  brought  in  U.  S.  Dist.  Court  asking  that  a  resolution 
passed  by  the  Board  of  Chosen  Freeholders  of  Bergen  County,  N.  J.,  re- 
ducing the  fares  of  this  company,  be  declared  illegal  and  void,  see  V.  99. 
p.  407. 


STOCK  AND  BONDS—      Date.  Interest. 

Stock,  com,  $5,2.50,000  ($100) 

Stock,  pref,  $750,000  6%  cum 6  F-A 

N  J&  H  R  RY&  FGo  IstM.l    1900  4  g  M-S 


Outstanding.    Dividends. 
$2,500,000  See  text 
750,000  See  text 
4,011,000  Mar.  1  1950 


$5,000,000  g  ($l,000).c*tf/lnt.  at  U.  S.  Mtge.&Tr.Co'.,  N.Y.,  Trustee. 
Hud  RivTrac  1st  M,  $1,000.-1    1902       5  g  M-S  631 ,000  Mar.  1  1950 

000  g  ($1,000) tf/Int.  atU.  S.  Mtge.  &  Tr.  Co..  N.Y..  Trustee 

Stock. — Pref.  stock  is  redeemable  at  115  and  accrued  dividends.  $1 ,500 
pref.  stock  in  treasury. 

Bonds. — N.  J.  &  Hud.  River  Ry.  &  Ferry  Co.  bonds  can  be  called  on  any 
Int.  day  at  105  and  int.  upon  six  weeks'  notice.  V.  80.  p.  998.  Hudson 
River  Traction  bonds  are  subject  to  call  on  any  Int.  date  at  110.  $67,000 
are  owned  by  N.  J.  &  H.  R.  Ry.  &  Ferry  Co. 

REPORT. — Included  in   Public  Service   Ry. 

ROAD.— Owns  and  operates  31.33  miles  of  track  from  Edgewater,  N.  J. 
(terminal  of  W.  130th  St.  ferry,  N.  Y.  City),  to  Englewood.  Hackensack 
and  Paterson;  also  17.11  miles  of  track  from  Hackensack  to  Hasbrouck 
Heights,  Woodridge,  Rutherford  to  Arlington  and  a  branch  line  from  Has- 
brouck Heights  to  Lodi.  The  cars  of  this  company  operate  to  the  business 
centres  of  Newark,  Passaic  and  Paterson. — -V.  82.  p.  510.  1323;  V.  87. 
p.  1479;  V.  88,  p.  53.  375;  V.  91,  p.  95.  946;  V.  92.  p.  462;  V.  99,  p.  407. 

(5)  Riverside  Traction  Co. — Trolley. 

Lease. — Company  is  leased  for  999  years  from  April  1  1912  to  Public 
Service  Ry.  The  lease  provides  for  int.  on  bonds  5%  divs.  on  outstanding 
pref.  stock  and  a  div.  on  com.  amounting  to  $14,193  the  first  year,  in- 
creasing annually  until  seventh  year,  when  the  maximum  of  $20,169  will 
have  been  reached.     V.  94.  p.  699. 

ORGANIZATION.— -Incorp.  In  New  Jersey  June  20  191<)  as  successor  to 
Camden  &  Trenton  Ry..  sold  at  foreclosure.  See  plan.  V.  88.  p.  1126. 

Owns  395  out  of  400  shares  (par  $50)  of  the  capital  stock  of  the  (Mnna- 
mlnson  Elec.  Lt..  Pow.  &  Htg.  C'o.  of  Riverton,  N.  J.,  which  supplies  the 
towns  of  Beverly,  Delanco,  Riverside,  Riverton  and  Palmyra,  with  light. 
Also  owns  entire  capital  stock  ($.")0.000)  of  the  Bordentown  Elec.  Co.,  which 
supplies  light  to  Bordentown  and  vicinity. 

STOCK  AND  IJOND.S—      Date.        Interest.      Outstanding.     Maturity. 

Common.  .$1,100,000  ($50)-- - $747,1.50     

Preferred.  .$100,000  (.S.50) 5%  266 ..500     

First  M  $1,. 500.000  g  ($100. \    1910       5  g  J-D  1.5)0,000  June  1  1960 

8500  &  $1,000)  call,  at  110  tf  I  Int.  at  West  End  Tru.st  CIo..  I'hila..  Trustee. 

Bonds. — Subject  to  call,  alt  or  any.  on  any  interest  day  at  110  and  in(. 
Interest  Is  guaranteed  by  Public  Service  Ry.   V.  91.  p.  2S0.  352. 
I-  ROAD. — Coinpi-isas  32.96  miles  of  track  between  Trenton  and  Riverton 
(where  connection  is  made  with  (Jaindeu  &  Suburban  Ry.  Tr.acks).     By  a 
contr.act  between  this  company  and  the  (Camden  &  Suburban,  the  Riverside 
Traction  cars  run  direct  to  Philadelphia  Perry  at  Market  and  Federal  streets , 
Camden.— V.  93.  p.  408;  V.  94.  p.  280,  352.  699. 
U   (10)  Paterson  &  State  Line  Traction  Co. 
I    Stock  all  owned  by  the  i'ublic  Service  Hallway  Co. 

■  ORCJANIZATIOIsr.— Incorp.  in  Now  Jcr.soy  Nov.  15  1901.  Stock 
authorized.  $300,000  (increased  in  July  1913  from  $100,000:  V.97.  p.  522); 
outstanding.  Sl.")0,000. 

L-  BONUS.—  Date.        Interest.     Outstanding. 

1st  mtgo  $300,000  gold 1914  5  J-D  $150,000 

Fidelity  Trust  Co.,  Newark,  trustee. 


Terminal  RR.  Capital  stock,  $105,009,  all  owned  by  Public  Service  Corp. 
of  New  Jersey  except  directors'  shares.  Regular  trolley  service  between 
Newark  and  Trenton  July  1  1913,  and  service  between  Newark  and  Perth 
Amboy  inaugurated  about  July  1  1914.     V.  97,  p.  522. 

(1)   Elizabeth  &  Trenton  RR. 

Lease. — Leased  to  Trenton  Terminal  RR.  (subsequently  merged  In 
Public  Service  RR.  Co.)  for  999  years  from  April  1  1912.  Rental  5%  oa 
outstanding  pref.  stock,  and,  beginning  with  the  year  ending  April  1  1915, 
1%  on  outstanding  com.,  with  additional  1%  annually  until  4%  Is  paid. 
V.  94.  p.  697. 

ORGANIZATION. — In.;orporated  In  New  Jersey  on  May  19  1910  as 
successor  to  the  Trenton  &  Now  Brunswick  RR.  and  the  New  Jersey  Short 
Line  Rli..  both  sold  at  foreclosure.     See  plan  in  V.  89.  p.  1282,  1349. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  .$900,000  ($50).-- A-O  .$811,350     

Pref  $300.000  5%  cum  ($50) A-O  180,.300     

First   mtge   $1,200,000    gold\    1912       5  g  A-O  990.000  Apr   1    1962 

($1.000) c*-tf/Int.  at  Logan  Trust  Co.,  Philadelphia,  Trus. 

Bonds. — First  mtge.  bonds  are  subject  to  call  as  a  whole  on  any  int.  day 
at  110  and  int.  Prin.  and  int.  are  guar,  under  terms  of  lease  by  thi- 
Trenton  Temainal  RR.,  whose  obligations  are  guar,  in  turn  by  the  Public 
Service  RR.  and  the  Public  Service  Corporation. 

ROAD. — Operates  26.06  miles  of  standard-gauge  track  between  Trenton 
and  Milltown  over  private  right  of  way.  60-lb.  T  rails.  Also  an  extension 
from  Bonhamton  to  Elizabeth,  15  miles.  80-Ib.  T  rails.  Through  line 
operated  from  Newark  to  Trenton.     V.  90.  p.  1362;   V.  94,  p.  697. 


NEW  BEDFORD,  MASS. 

NEW  BEDFORD  &  ONSET  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Massachusetts  in  1901.  This  com- 
pany is  owned  in  the  same  interest  as  the  Union  St.  Ry.  Co.  In  June  1908 
issued  $50,000  new  stock  in  exchange  for  the  $150,000  stock  of  the  Taunton 
&  Buzzard's  Bay  St.  Ry.,  which  was  a  reorganization  of  the  Middleboro 
Wareham  &  Buzzard's  Bay  St.  Ry.     V.  82,  p.  1438. 

Fare  Increase. — The  Mass.  P.  S.  Comm.  in  Sept.  1915  auth.  the  company 
to  increase  its  single  cash  fare  from  5  to  6  cents  and  to  sell  20  tickets  instead 
of  24  for  $1,  and  special  school  tickets  10  for  30  cents  instead  of  10  for  25 
cents.     V.  101,  p.  923. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity 

Stock,  $550,000  ($100) $550,000  Dec. '13.  3% 

First     mortgage,     $500,000, f    1902       5  g  J-J  280,000  Jan.    11922 

gold  ($1,000) c*ntf  Int.  at  International  Tr.  Co.,  Boston,  Trus. 

(     No  sinking  fund  and  not  subject  to  call. 
M  W  &  B  B   1st  mortgage,/   1901       4  g  A-O  150,000  Oct.    1  1921 

$150,000  ($1,000)  g--CntfUnt.  at  Federal  Trust  Co.,  Bo.ston,  Trustee. 

Bonds. — The  Middleboro  Wareham  &  Buzzard's  Bay  bonds  have  no 
sinking  fund,  but  are  subject  to  call  before  Oct.  1  1921  at  105  and  int. 
See  V.  73,  p.  1313.  Int.  was  formerly  5%,  but  on  consolidation  with  New 
Bedford  &;  Onset  was  reduced  to  4%. 

ROAD. — Owns  44.119  miles  of  track  between  Pairhaven  and  Onset  and 
in  Middleboro  and  to  Buzzard's  Bay  and  to  Monument  Beach.  28  passen- 
ger cars,  4  snow  plows.  4  miscellaneous  and  104  electric  motors. 

EARNINGS.— For  12  mos.  ending  June  30  1915,  gross,  $151,541;  bal- 
ance, after  all  expenses,  charges  and  taxes,  $8,3.54. 

Revenue  passengers  carried  in  1913-14,  2,703,698.  against  2,583,157  in 
1912-13. 

OFFICERS. — Pres.,  H.  H.  Crapo;  V.-P.,  E.  S.  Wilde:  Sec.,  Clarence 
A.  Cook:  Treas.,  E.  F.  Nicholson;  Supt.,  Geo.  P.  Dole. — V.  82,  p.  1438: 
V.  101,  p.  923. 

UNION   STREET   RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Massachusetts  on  March  18  1887 
as  a  con.solidation  of  Acushnet  .St.  Ry.  and  New  Bedford  &  Fairhaven  St. 
Ry.  On  Nov.  1  1910  consolidated  with  Dartmouth  &  Westport  St.  Ry. 
V.  91.  p.  465,  519,  718,  1096. 

STOCK  AND  BONDS—       Dale.        Interest.    Outstanding.  Last  div. &c. 

Stock,  $1,625,000  (par  $100)-- Q-P  $1,625,000    Aug'15,2% 

First  M  $2,000,000  ($1,000)./    1914     4H  g  J-J  250,000  Jan.    1  1934 

gold,  no  sinking  fund--ntillnt.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Notes  payable  June  30  1914-- 180,000    

Bonds. — Redeemable  after  Jan.  1  1919  at  110.  Issued  to  retire  consol. 
mtge.  of  1894.  due  Jan.  1  1914.     V.  97,  p.  1584.  1664. 

Dividends.— In  1896-97,  10%;  in  1897-98,  67o;  1899  to  1914  incl.,  8  per 
cent  per  annum.     In  1915,  Feb.,  2%:  May,  2%:  Aug.,  2%. 

ROAD. — Operates  63.92  miles  (of  which  51.09  miles  are  owned)  in  New 
Bedford  and  adjacent  towns  and  connects  New  Bedford  and  Pall  River. 
220  passenger  cai's;  14  freight  and  service  cars  and  14  snow  plows. 

EARNINGS. — For  12  mos.  ending  June  30  1915,  gro.ss,  $974,635;  ex- 
penses, charges  and  taxes,  $794,708:  dividends  (8%),  $130,000:  surplus, 
$49,927.  Revenue  passengers  carried  in  1913-14,  19,174,068,  against 
18.404.650  in  1912-13. 

OFFICERS. — Pres.,  H.  H.  Crapo;  V.-P.,  E.  S.  Wilde;  Sec.  C.  A. 
Cook;  Treas..  E.  P.  Nicholson:  Supt.,  E.  S.  Wilde,  all  of  New  Bedford. — 
V.  70.  p.  947.  1050:  V.  75,  p.  1088;  V.  88.  p.  946;  V.  89.  p.  780;  V.  91.  p. 
465,  519,  718,  1096;  V.  97,  p.  1584.  1664.  1735:  V.  98,  p.  525. 


Maturity. 
June  1  1964 


PUBLIC   SERVICE   RAILROAD. 

ORGANIZ.-XTION. — .\  consolidation  (under  agreement  dated  June  3o 
1913)  of  the  l':iizabeth  Now  Brunswick  &  Trenton  UR.  and  the  Trenton 


NEW  HAVEN,  CONN. 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RY.  (Trolley  lines.) 

The  New  York  New  Haven  &  Hartford's  Interests  in  trolley  lines  have 
been  very  extensive,  but  under  an  agreement  reached  with  the  U.  S.  GoTt. 
in  1914  the  company  has  pledged  itself  to  dispose  of  the  same. 

The  trolley  companies  owned  by  the  N.  Y.  N.  H.  &  H..  and  which  are 
now  to  be  disposed  of — control  being  meanwhile  held  by  designated  trustees 
— are  as  follows: 

Berkshire  Street  Ry.  The  Hoosick  Falls  RR.  Co. 

Connecticut  Co.  The  Vermont  Co. 

New  York  &  Stamford  Ry.  Westchester  Street  RR. 

Rhode  Island  Co. 

The  N.Y.N.  H.  &  H.  also  owns  $4,924,937  of  the  stock,  $2,000,000  l«t 
M.  bonds  and  $5,842,423  notes  of  the  N.  Y.  Westchoster&  Boston  Ry.,  an 
electric  road,  which  it  is  under  no  obligation  to  dispose  of  and  which  will  be 
developed  as  part  of  the  New  Haven  system. 

— V.  97,  p.  1020,  1357:  V.  98.  p.  266.  1000,  1245.  1316,  1393;  V.  99,  p.  27», 
604.  1125.  1210;  V.  100.  p.  642. 

CONNECTICUT  COMPANY. 

Control  Passes  to  Trustees. — On  Oct.  27  1914  the  $40,000,000  capital  stock 
of  this  company  held  by  the  New  Haven  (3o.  was  transferred  to  the  flTe 
trustees,  pursuant  to  the  requirements  of  the  U.  S.  Dent,  of  Justice.  V.  99, 
p.  1451.  The  New  Haven  Co.  has  bound  itself  to  sell  the  stock,  and  the 
trustees  are  to  use  their  best  endeavor  to  complete  the  sale  before  July  1 
1919.  The  trustees  are:  Judge  Walter  C.  Noyes  of  New  London,  William 
Waldo  Hyde  of  Hartford,  Lyman  B.  Brainerd  of  Hartford,  George  E.  Hill 
of  Bridgeport  and  Charles  c:;heney  of  South  Manchester.  See  remarks 
under  N.  Y.  N.  H.  &  H.  RR.  Co.  above  and  V.  98,  p.  1000,   1245. 

This  is  the  company  which  oj)erates  the  trolley  lines  in  Connecticut 
controlled  by  the  N.  Y.  N.  II.  &  H.  and  which  formerly  were  comprised  in 
the  CJonsolidated  Railway  Co. 

ORGANIZATION.— Incorp.  In  Connecticut.  Stock,  $40,000,000,  all 
owned  by  N.  Y.  N.  H.  &  li.  (but  see  above).  New  Haven  Co.  also  owns 
$2,025,000  notes.  June  1  1907  began  operating  the  lines  comprising  the 
Consolidated  Ry.  (merged  in  1907  in  the  N.  Y.  N.  H.  &  H.);  Feb.  28  1910 
purchase<l  .su!)stantially  all  the  various  street  railway  properties  of  the 
N.  Y.  N.  M.  &  11.  in  Connecticut. 

On  March  1  1910  all  the  gas,  water  and  electric-light  properties  formerly 
operated  by  the  Connecticut  Co.,  but  owned  or  leased  by  N.  V.  N.  H. 
&  H.  RR.  Ck).,  were  transferred  to  the  llousatonic  Power  Co  ,  which  com- 
pany increased  its  stock  from  $1,000,000  to  $:L000,000,  to  oay  for  the 
acquisitions.  On  Jan.  1  1912,  however,  the  gas -distribution  lines  of  the 
llousatonic  Power  Co.  and  also  the  liius  supplying  oltH;tricity  (not  the 
power  plants)  in  W.aterhury,  New  Britain,  Greenwich,  Norwalk  and 
Naugatuck  wore  taken  over  under  a  sub-le;ise  for  994  years  dated  Oct.  1 
1911  by  the  Unitetl  Klec.  Lt.  &  Water  (Jo.     V.  94,  p.  71:  V.  93,  p.  1669. 

Lease. — The  Connecticut  Co.  owns  and  h.as  leased  to  tiie  Shore  Lino  Elec. 
Ry.,  188.1  miUxs  of  track  in  Now  London,  Willimaiitic,  Daniclson  and  Put- 
nam.   See  separate  statement  for  the  Sliore  Line  Elec.  Ry.  further  below. 

Fare  Decision. — See  V.  99.  p.   1672. 

Tluj  following  comp.anics  have  been  absorbed  or  are  leased  or  controlled: 
Branford  Lighting  &  Water  Co.      V.    !•;.   Hartford  &  Glastonbury  St.   Ry. 

81.  p.   1.55.  210.  1  Pair  Hav.  &  Wiwtv.RR.  V. 78.0.989. 

Connecticut  Railway  &  Lighting  Co.    Farmlngton   Street    R.v.     V.   69,   p. 

V.  83.  p.   1524.  283:  V.  89.  p.  593.  1,542. 

Danielson    &    Norwich    Street    Ry.   Greenwich  Tr.am.  Co.   V.  80.  p.  118. 

V.  79    p    2   8.  Hart. Man. & Rockv.T.Co.  V.S2.P  280. 
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Hartford  &  Middletown  Street  Ry. 
Hartford  Street  Ry. 
Meriden  Electric  Ry.  V.  79,  p.  268. 
Meriden  Horse  RR.     V.  79,  p.  268. 
Meriden  Soutliington  &  Compounce 

Tramway  Co.     V.  83,  p.  1524. 
Middletown  Street  Ry.  V.  79,  p. 268-. 
•Montville  Street  Ry.  V.  79,  p.  268. 
New  Haven  St.  Ry.  V.  79,  p.  989. 
New  Haven  &Centreville  Street  Ry. 

V.  78,  p.  989. 
New  Hav.  &  W.  Haven  Horse  RR. 

*These  roads  were  leased  in 
see  further  below. 


*New  London  St.  Ry.  V.  79,  p.  268. 
♦Norwich  Street  Ry.  V.  79,  p.  268. 
♦Putnam  &  Thompson  Street  Ry. 
Stafford  Springs  Street  Ry. 
Stamford  Street  Ry. 
Torring.  &  Win.  St.  Ry.  V.85,p.l463. 
Wallingford  Tramway  Co. 
Waterbury  &  Pomperaug  Val.  St.Ry. 
West  Shore  Ry.  Co.   V.  78,  p.  989. 
*WillimanticTrac.  Co.  V. 81,  p. 1176. 
Winchester  Ave.  RR.  V.  78,  p.  989- 


1912  to  Shore  Line  Electric  Ry..  which 


The  N.  Y.  N.  H.  &  H.  RR.  offered  to  exchange  $100  of  its  stock  for  $200 
of  certain  issues  of  the  Consol.  Ry.  Co.'s  debentures.  See  V.  82,  p.  803, 
and  V.  83,  p.  1037.  $17,347,000  of  debentures  have  been  so  exchanged  for 
$8,673„')00  N.  Y.  N.  H.  &  H.  RR.  stock.  See  V.  84,  p.  1114.  The  fol- 
lowing shows  the  details  for  each  issue  of  debentures: 

Debent,ures  of  The  Consolidated  Railway  Company — All  tax  free. 

Ex.  for  Stk.  or 
Issue —  Authorized.  Issued.  Pur.  &  Cancel.  Still  Out. 
July  1 '04,  50-yr.,4gJ-J  $5,000,000  $5,000,000  $745,000  a$4, 255 ,000 
Jan.  2'05,  50-yr.,4g  J-J  4,000,000  4,000,000  1,691.000  a2,309,000 
Apr.  1 'OS,  50-yr.,4gA-O  3,500,000  *3,500,000  2.160.000  al,340,000 
Jan.  1 '06,  50-yr..4g  J-J  10,000,000  *10,000.000  7,989,000  a2,011,000 
Mar.1'07,  10-yr.,  5%con.l5,000,000       5,000,000       5,000.000        


Total  exchangeable- -$37 ,500,000  $27,500,000  $17,585,000     .$9,915,000 
b  Feb.  1  1905,  25-yr.,  3, 

3Hand4gF-A 1,000,000       1,000,000  28,000  972,000 


Total  of  all $38,500,000  $28,500,000  $17,613,000  $10,887,000 

principal  and  interest,  by  N.  Y.  N.  H.  &  H.  RR.  a  These 
be  increased,  as  remainder  of  issues  has  been  canceled. 


♦Guaranteed 
amounts  cannot 
6  Not  exchangeable  for  stock. 

The  debentures  are  in  coupon  form  of  $1,000  each  and  fully  registered 
debentures  of  $10,000  each,  which  are  non-interchangeable.  Interest  may 
be  collected  lu  New  York  City  and  Boston. 


Outstanding.     Maturity. 
$283,000  Sept.  1  1933 


BONDS —  Date.        Interest. 

N   H   &   Centerv    1st  M.  g.l    1893       5  g  M-S 

assum'd  byN  Y  NH&H.ntf  J 

New  Haven  Street  RR. — 
Hartford     Street     Ry,     nowf   1900       4  g  M-S         2,500,000  Sept.  1  1930 

1st  mortgage,    .$2 ,500 . 000 ^ Conn.    Tr.    &    Safe    Dep.    Co.,    Hartford, 

($1,000)  g c*ntfl     Trustee.  Int.  at  New  York  or  Boston. 

Hartford  St  Rydeben  "M"ntf  1900       4  J-J  15  165,000  Jan    1    1930 

Worc&Co.m  East  IstMsfgl    1902       4K  g  J-J       1.992,000  Jan    1    1943 

$3,100,000  ($  1, 000). --c*tff Interest  at  New  York  Trust  Co..  Trustee. 
Hart  Man  &  Rock  first  mtge 

$300,000   ($1,000)  gold-ntf  1894       5  A-O  200.000  Oct    1    1924 

Meriden  Horse  Railroad  con-]    1894       5  g  J-J  415,000  Jan    1    1924 

solidated     mortgage     goldyinterest  at  Girard  Trust  Co.  of  Philadelphia. 

$500,000 tfj      State  Treasurer  of  Connecticut,  Trustee. 

Mer  South  &  Comp  1st  M  gj    1898       5  g  J-J  175.000  July  1  1928 

$200,000    ($1,000)    c*    ntfj  Optional  at  110  and  interest. 

callable  at  110  since  1903--  [Interest  at  Trust  Co.  of  America,  New  York. 
Torr   &    Win   first   mortgagei    1897       5  g  J-D  150.000  Dec   1    1917 

$150,000    gold c*-ntf  JInt.  at  Hurlburt  Nat.  Bank.  Winsted.  Conn. 

Greenwich     Tramway     firstf    1901       5  g  J-J  320.000  July  1   1931 

mtge     $400 .000      ($1 .000) \  Interest  at  New  York  Trust  Co. .  New  York. 

gold c*-nt.fl      State  Treasurer  of  Connecticut.  Trustee. 

Portland  St  Ry  first  mtge- ntf  1896       5  M-N  30,000  Nov  I   1916 

Stafford  Spgs  St  Ry  1st  M  g  tf 5  J-J  400,000  July  1   1956 

Conn    Co,    Loans    &    bills   payable 2,075,C)00  

Bonds. — The  Consolidated  Ry.  debentures  are  not  subject  to  call.  All 
the  debentures  have  printed  on  their  face  the  statement  that  if  a  mortgage 
Is  made  on  any  or  all  of  the  company's  property  which  was  owned  on  Jan.  1 
1905,  except  to  renew  existing  mortgages,  the  debentures  shall  participate 
In  the  security  of  such  mortgage.  The  debentures  due  in  1930  bear  3% 
interest  from  Feb.  1  1905  for  first  5  years,  314%  for  next  5  years  and  4%  for 
following  15  years,  and  were  issued  to  pay  for  acquiring  the  Berkshire  Street 
Ry.  (V.  80,  p.  471) ,  which  company  was  subsequently  acquired  by  the  Ne<v 
England  Investment  &  Security  Co.,  then  in  turn  re-acquired  by  the  N.  Y. 
N.  H.  &  H.  The  .f3„'500,000  debentures  due  April  1  1955  were  issued  to  ac- 
quire the  Hartford  Street  Ry.  The  $10,000,000  debentures  of  Jan.  1906 
were  issued  to  the  N.  Y.  N.  H.  &  Hartford  for  advances. 

Of  the  Worcester  &  Connecticut  Eastern  bonds,  no  more  will  be  issued. 
A  sinking  fund  on  these  bonds  commenced  in  1908  of  not  to  exceed  1%  of 
bonds  outstanding.  Bonds  cannot  be  called,  but  may  be  bought  on  a  3% 
basis  or  better,  and  kept  alive  for  sink.  fd.  See  V.  75,  p.  1204. 

EARNINGS. — Of  Connecticut  Co.  for  year  ending  June  30  1915,  gross, 
$7,960,821;  net  after  taxes.  $2.233,9S8;  other  income,  .$275,503;  int., 
rentals,  &c.,  $1,185,984;  dividends,  $400,000;  surplus,  $923,457.  Passen- 
gers carried  in  1914-15,  150,354.474. 

ROAD. — Connecticut  Company  operates  708.533  miles  of  line  (of 
which  412.24'.  miles  are  owned,  286.443  mil&s  leased  and  9.847  miles 
operated  under  trackage  rights),  serving  the  following  cities  and  towns: 
Cities  of  New  Haven,  Hartford,  Bridgeport,  Waterbury,  New  Britain, 
Meriden,  Middletown.  Stamford.  South  Norwalk.  Rockville.  Derby, 
Shelton,  Ansonia,  and  the  towns  of  East  Haven,  Branford,  North  Haven, 
Wallingford,  Hamden,  Orange,  Southmgton,  Plainvllle,  Farmington. 
Portland.  Middlefield.  Cromwell,  Rocky  Hill.  Wethersfield.  West  Hart- 
ford. Bloomfield,  Windsor,  Stafford,  East  Hartford,  East  Windsor, 
South  Windsor,  Manchester,  Vernon.  Glastonbury.  Greenwich. 
Stratford.  Milford,  Huntington.  Fairfeld,  Westport.  Norwalk.  Darien, 
Naugatuck,  Watertown,  Middlebury,  Thomaston,  Torrington,  Winchester, 
Beacon  Falls,  Seymour,  Cheshire,  Newington  and  Berlin,  Connecticut. 
Cars  operated  June  30  1915.  1.536  passenger  and  367  freight,  &c.,  cars; 
total,  1,903.     Standard  gauge. 

OFFICERS. — Pres.,  Lucius  S.  Storrs;  V.-P.  &  Gen.  Mgr.,  J.  K.  Punder- 
ford;  Sec..  Victor  S.  Curtis;  Treas.,  E.  T.  Chapman;  Compt.,  I.  A.  May,  all 
of  New  Haven. — V.  91,  p.  870;  V.  97,  p.  666,  1733;  V.  98,  p.  999.  1244, 
1459;  V.  99.  p.  342,  10.52.  1451.  1672;  V.  100.  p.  139. 

(1)   Connecticut  Railway  &  Lighting  Co. 

Lease. — Leased  for  999  years  from  Aug.  1  1906  to  the  Consolidated  Ry. 
Co..  which  latter  has  since  been  merged  in  the  N.  Y.  N.  H.  &  H.  RR.  Co. 
Rental  amounted  to  $975,000  for  the  year  1906-07 and  increased  gradually 
to  $1,400,000  for  the  year  1914-15  and  for  every  year  thereafter.  The 
common  shareholders  paid  the  Colonial  Trust  Co..  trustee,  $10  per  share 
on  their  stock,  which,  with  the  surplus  rental  received  under  the  lease, 
provides  a  fund  which,  it  is  announced,  is  sufficient  to  pay  4%  per  an- 
num on  both  com.  and  pref.  shares.  All  the  stock  has  assented  to  this 
arrangement.  Preferred  shareholders  agreed  to  accept  4%  dividends  dur- 
ing the  term  of  the  lease,  instead  of  5%.  V.  84,  p.  507.  Pref.  stock  was 
Issued  in  satisfaction  of  unpaid  accumulations  of  dividends  on  pref.  shares 
to  Aug.  1  1906.     Dividends  since  on  pref.  stock  have  been  1%  each  quarter. 

OltGAiVIZATION. — Originally  chartered  in  Connecticut  July  2  1895  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2  1899  to 
Connecticut  Lighting  &  Power  Co  ,  for  the  purpose  of  uniting  various  street 
railway  and  light  and  power  properties  in  Connecticut.  Name  changed  as 
atpresenton  Jan.  10  1901.  V.  71.  p.  1269;  V.  72.  p.  44.  It  is  a  consolida- 
tion of  the  following  companies,  whose  fran  hises  are  said  to  be  perpetual: 


Bridgeport  Traction  Co 
Centra!  Ry.  &  El.  Co  of  New  Brit. 
Cheshire  Street  Railway  Co. 
Derby  Street  Railway  Co. 
Greenwich  Gas  &  Electric  Ltg.  Co. 
Milford  Street  Railway  Co. 
Naugatuck  Electric  Light  Co. 
Naugatuck  Valley  Electric  Ry.  Co. 
Norwalk  Gas  Light  Co. 

Date. 


Norwalk  &  So.  Norwalk  EL  Lt.  Co. 
Norwalk  Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelton  Street  Railway  Co. 
Southingt'n  &  Plantsville  Tramway. 
Thomas  ton&WatertownElec.Ry.  Co. 
Waterbury  Traction  Co. 
Westport  &  Saugatuck  Street  Ry.  Co. 


Interest.      Ovtstanding.      Maturity. 
$8,977,200  Aug '15,  1% 


8,142,900  Aug  'L-j.  l« 


STOCK  AND  BONDS- 

Common  stock  ($100) 

Pref  5%  cum  after  Jan  1  19041 

($100)  (reduced  to  4%  un-f Q-F  15 

der  lease  to  New  Hav  Co-- I 
1st   &    ref   $15,000,000   gold)    1901       4J^  g  J-J     12.551.000  Jan    1    1951 

($1,000)  sinking  fund-C*tf  (Int.  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee 
Bridgeport     Traction     mort-     1893       5  g  J-J  706,000  July   1   1923 

gage  $2,000,000  gold  ($ I, -[Trustee,  Fidelity  Trust  Co.,  Newark,  N.  J. 

00())      -    -    c^l      Interest  at  Redmond  &  Co..  New  York. 

Connecticut  Light  &  Pow- ntf  1899       5  J-J  209.000  Jan    1    1939 


Bonds. — Of  the  1st  &  ref.  mtge.  bonds.  $915,000  reserved  to  retire  the 
prior  bonds.  The  remaining  $1,534,000  was  reserved  for  extensions  or 
betterments,  but  under  lei,se  to  the  New  Haven  road  cannot  be  issued  for 
any  purpose  without  con-eiit  of  le-see.  V.  84.  p.  507.  Statement  to  New 
York  Stock  Exchange  In  V   73.  p.  852;  also  V.  79.  p.  2745;  also  V.  85.  p.  921. 

Bonds  were  formerly  not  subject  to  call,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  interest 
date  at  105  and  interest  and  establishing  a  sinking  fund  of  !^  of  1  '-7,  per  an- 
num on  bonds  outstanding;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  interest.  $679,000  bonds  in  sinking  fund  June  30  1915, 
Bondholders  assenting  to  the  supplemental  mortgage  had  their  interest 
guaranteed  by  the  United  Gas  Improvement  Co.  by  endorsement.  See 
V.  79,  p.  626,  for  form  of  guaranty.  Offer  expired  Oct.  1  1904  and  was 
accepted  by  $10,782,000  of  outstanding  bonds.     See  V.  83,  p.  969. 

ROAD. — Owns  168.788  miles  main,  71.12  miles  second  and  9.152  miles 
side  tracks;  total,  249.652  miles,  reaching  Milford.  Bridgeport,  Stratford, 
Southport,  Shelton,  Derby,  Ansonia,  Seymour,  Westport,  Saugatuck, 
Norwalic,  South  Norwalk,  New  Britain,  Darien  and  Stamford;  also  lines  in 
Naugatuck,  AVaterbury,  &c.  System  connects  with  the  Fair  Haven  & 
Westville  RR.  into  New  Haven  from  Bridgeport  and  Derby,  and  company 
also  has  traffic  contract  with  the  Hartford  Street  Ry.  for  reaching  Hart- 
ford.    Gauge,  4  feet  814  inches.     40  to  95-lb.  rails. 

EQUIPMENT. — Total  cars,  474;  closed  passenger,  199;  open  passenger, 
201;  miscellaneous,  74.  Car  barns,  20;  also  4  complete  electric  light  plants; 
also  owns  gas  plant  at  Norwalk  and  operates  gas  plant  at  Waterbury. 

REPORT. — For  year  ending  June  30  1914.  rental,  $1,374,418;  interest. 
$1,519;  gross  income,  $1,375,937;  interest  paid,  $610,545;  expenses,  .$2,630; 
sinking  fund,  $62,755;  dividends,  $684,804;  surplus,  $15,203. 

OFFICERS. — Pres.,  R.  A.  C.  Smith;  V.-P.,  Walton  Clark;  Sec,  G.  W. 
Curran;  V.-P.  &  Treas..  Lewis  Lillie.  Office.  New  Haven,  Conn. — 
V.  84,  p.  390,  507,  1113,  1366;  V.  85.  p.  921;  V.  86.  p.  228. 

(2)  West  Shore  Railway. 

ORGANIZATION.— Organized  Dec.  15  1893.  Leased  on  Dec.  14  189.5 
to  Winchester  Ave.  RR.  for  99  yrs.  for  int.  on  bonds  and  5%  div.  on  stock. 
Lease  assumed  Feb.  28  1910  by  the  Connecticut  Company,  which  operates 
the  property. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock.. $200 .000  ($25) .$80,000  See  text 

ROAD. — Owns  7.42  miles  of  track.     Standard  gauge. 


SHORE  LINE  ELECTRIC  RY.  (Connecticut). 

ORGANIZATION. — Incorp.  in  Conn,  in  1905  to  construct  an  electric 
railway  between  New  Haven.  Stony  Creek,  Guilford,  Madison,  Clinton, 
Westbrook,  Old  Saybrook,  Essex,  Ivoryton  and  Deep  River.  Entrance 
to  New  Haven  over  tracks  of  Connecticut  Co.  Extended  it?  line  in  1913 
from  Deep  River  to  Chester  and  took  under  99-year  lease  that  portion  of 
the  Connecticut  Co.  known  as  the  New  London  Division,  104  miles.  In 
Aug.  1913  leased  the  New  London  &  East  Lyme  St.  Ry.  V.  96.  p.  1298; 
V.  97.  p.  445. 


STOCK  AND  BONDS—      Date.  Interest. 

Common.  $700,000  ($100) 

Preferred,  $300,000  ($100)... 

First  mtge,  .$2,000,000 1907  5  g  F-A 

New  London  St  Ry  first  mtgel    1893  5  g  A-O 


Outstanding.     Maturity. 

$700,000     

300.000     

2,000,000  Feb     1  1937 
150,000  Oct     2  1923 


$150,000,  gold ntfjint.  at  American  Trust  Co.,  Boston. 


Montville  Street  Ry  1st  mtge 
$350,000  ($1 .000)  gold  (can 
not  be  called) c*.tf 

Wore  &  Conn  East  1st  M  s  f  g 


1900       5  g  M-N  250.000  May  1  1920 

Interest  at  American  Trust  Co.,  Boston. 


,   1902       4MgJ-J       1,992.000  Jan    I    1943 

$3,100,000  ($1,000). --c*tf  (Interest  at  N.  Y.  Secur.  &  Trust  Co.,  Trust. 
Norvrich   St    Ry   first   mtge,\   1893       5  g  A-O  350,000  Oct     2  1923 

.$350,000  ($1,000),  g._. ntf  (Interest  at  American  Trust  Co.,  Boston. 
New  Lond  &  E  Lyme  1st  M,\   1905       5  g  A-O  200.000  April  I  1935 

$200,000,  g  ($1,000) c*)lnt.  at  Nat.  Bk.  of  Com.,  New  Lon.,  Conn. 

Bonds. — Of  the  Worcester  &  Connecticut  Eastern  bonds,  no  more  will 
be  issued.  A  sinking  fund  on  these  bonds  commenced  in  1908  of  not  to 
exceed  1%  of  bonds  outstanding.  Bonds  cannot  be  called,  but  may  be 
bought  on  a  3%  basis  or  better,  and  kept  alive  for  sink.  fd.  See  V.  75, 
p.  1204.  Of  the  Montville  St.  Ry.  1st  mtge.  gold  bonds,  the  balance  un- 
issued can  only  be  issued  for  66%  of  actual  certified  cost  of  impf!  or  ad- 
ditions to  property.  Original  mortgage  of  the  Montville  Street  Ry. 
provided  that  bonds  might  be  called  m  1905  at  105,  but  through  a  supple- 
mental mortgage  this  redemption  clause  was  eliminated,  so  bonds  are  not 
now  subject  to  call. 

EARNINGS. — For  year  end.  June  30  1915,  gross,  .$984,129;  net,  $352.- 
184;  int.,  rentals  &  taxes,  $397,886;  balance,  deficit,  $45,702. 

ROAD,  ETC. — Gauge,  4  ft.  8'A  inches. 

OFFICERS. — Pres..  R.  W.  Perkins;  V.-P..  F.  deC.  Sullivan;  Sec.  and 
Treas..  A.  E.  Sherman. — V.  96.  p.  1298:  V.  97.  p.  445;  V.  99,  p.  1750. 


THE  RHODE  ISLAND  CO. 

Control  Passes  io  Trustees. — On  Nov.  7  1914  the  securities  of  the  Rhode 
Island  Co.,  the  Providence  and  Danielson  Ry.  and  the  Seaview  RR.  (see 
V.  99,  p.  1452),  recently  held  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.  and  carry- 
ing complete  control  of  the  system,  were  transferred  to  five  trustees  as 
required  by  the  U.  S.  Department  of  Justice. — V.  99,  p.  1452.  These 
trustees  are  to  exercise  their  best  effort  to  sell  the  securities  of  these  com- 
panies by  July  1  1919.  The  trustees  are:  Rathbone  Gardner.  Theodore 
Francis  Greene,  John  O.  Ames,  John  P.  Farnsworth  and  Chas.  C.  Mumford, 
all  of  Providence.  See  N.  Y.  N.  H.  &  H.  RR.  statement  above  and  V.  98, 
p.  1000.  1245. 

Bodell  &  Co.  of  Providence  are  negotiating,  it  is  understood,  for  the 
control  of  the  company  on  behalf  of  a  syndicate. 

ORGANIZATION. — Created  in  1902  by  Special  Act  of  the  Rhode  Island 
Legislature.  Leases  the  Union  Railroad  Co. ,  the  Pawtucket  Street  Railway 
Co.  and  the  Rhode  Island  Suburban  Railway  Co. — see  terms  under  United 
Traction  &  Electric  below.  The  Rhode  Island  Co.  has  no  bonds.  In 
June  1907  purchased  the  Providence  &  Burrillville  Street  Ry.,  the  Colum- 
bian Street  Ry.  and  the  Woonsocket  Street  Rj'.  companies.  V.  84.  p.  1368. 

In  June  1911  leased  the  Providence  &  Danielson  Ry..  the  Seaview  RR. 
and  Narragansett  Pier  RR. — see  terms  under  separate  companies  below. 
V.  92,  p.  1566. 

Franchise. — On  May  27  1912  entered  into  an  agreement  with  city  of 
Providence  granting  the  company  a  20-year  franchise  from  July  1  1912 
under  regulations  as  to  operations,  equipment.  &c.,  principally  mentioned 
n  V.  95.  p.  619. 

Strike. — A  strike  lasting  two  days  was  called  off  July  17  1915  when  an 
arbitration  agreement  was  signed  by  both  sides. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.  Maturitt,. 

Stock,  par  $100 $9,685,500  1913,6% 

Loans  and  bills  payable  June  30  1915     4.781.750         

$3,281,750  above  notes  are  held  by  N.  Y.  N.  H.  &  H. 

ROAD. — The  Rhode  Island  Company  operates  353.73  miles  of  line 
(345.32  street  railway  and  8. 41  miles  steam  railroad). of  which  39.07  miles 
are  owned  and  314.66  miles  are  leased.  It  serves  the  cities  of  Provi- 
dence, Pawtucket,  Central  Falls.  Woonsocket  and  Cranston  in  Rhode 
Island  and  Danielson,  Conn.,  and  the  towns  of  Warwick,  North  Provi- 
dence, East  Providence,  Johnston,  Smithfield.  North  Smithfield.  Burrill- 
ville, Cumberland,  Lincoln,  Barrington,  Coventry,  Scituate.  Warren, 
Bristol,  East  Greenwich.  Foster,  North  Kingston,  South  Kingston  and 
Narragansett.  The  tunnel  from  North  Main  St.  tn  Thayer  .St..  was  opened 
in  Aug.  1914.  V.  99,  p.  539.  Its  equipment  consists  of  972  passenger 
cars.  88  freight  cars  and  154  miscellaneous  cars;  total,  1 .212. 

EARNINGS. — For  year  end.  June  30  1915,  gross,  $5,084,137;  net  after 
taxes.  $1,173,154;  other  income,  $121,755;  total  income,  $1,294,909;  int.. 
rentals,  &c.,  $1,410,338;  deficit.  $115,429. 

OFFICERS. — Ch'm'n  of  Board,  Rathbone  Gardner;  Pres.  &  Mgr.,  A.  E. 
Potter.— V.  89.  p.  43:  V.  90,  p.  699:  1677;  V.  92.  p,  1.566:  V  95.  p.  619; 
V.  97,  p.  667;  V.  98,  p.  1001,  1246;  V.99,p.  539,  1053,  1452,  1599;  V.  101, 
p.  213,  289. 

(a)   United  Traction  &  Electric. 

ORGANIZATION.— [/wfVf'd  Traction  ^  Electric  Company,  chartered  In 
New  Jer.sey,  owns  the  Union  Railroad  Co.  of  Providence,  the  Pawtucket 
Street  Ry.  Co.  and  the  Rhode  Island  Suburban  Ry.  Co.,  and  thus  controls 
the  entire  street  railway  sj'stera  of  the  cities  of  Providence,  Pawtucket  and 
Central  Falls,  and  of  the  counties  of  Kent,  Washiugton,  Bristol  and  Provi- 
dence. 


Sbpt.,  1915.] 
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The  Union  Railroad  Co.  and  the  Pawtucket  Street  Railway  Co.  have 
been  leased  for  999  years  from  June  24  1902  and  the  Rhode  Island  Subur- 
ban Railway  Co.  has  been  leased  for  999  years  from  June  30  1904  to  Th« 
Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United  Trac.  <s, 
Electric,  the  owner  of  the  shares  of  the  three  leasing  companies,  to  pay  its 
yearly  fixed  charges  and  dividends  of  5%  on  its  stocli. 

For  statement  as  to  the  relation  of  this  company  to  tlie  Rhode  Island 
since  the  five  trustees  have  acquired  control  of  the  former  company,  See 
V.  99.  p.  1599 

STOCK  AND  BONDS —      Dale.      Interest.     Outsfd'o.    Div..Mat..&c. 

Stock 5  Q-J  $8,000,000    Ocfl5,I^% 

United  Trac  &  Elec  Co,  Provl    1893       5  g  M-S       9,000.000     Mar    11933 

&    Paw    issue,     1st    (coll)  )•  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee 

mtge  (SI, 000),  gold.-.ntfl 

Dividencts. — Company  started  paying  dividends  with  1%  in  1897.  In 
1898  3%  was  paid;  in  1899,3?€%;in  1900,  4%;  in  1901.  4%;  in  1902,  4}i%: 
1903  to  1915  ini:l..  ."5%  per  annum. 

ggSECURITIES  PLEDGED. — The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Co.  of  N.  Y.,  as  trustee 
of  the  bondholders:  All  of  the  $9,000,000  capital  stock  of  the  Union  RR. 
of  Providence,,  all  of  the  $500,000  capital  .stock  of  the  Pawtucket  Street  Ri/. 
(no  bo  ids)  and  all  of  the  $3,000,000  first  mortgage  bonds  of  the  Union  RR. 
of  Providence.  Also,  through  the  ownership  of  the  Union  RR.  Co.,  $299,- 
800  of  the  $300,000  capital  stock,  being  all  but  2  shares,  of  the  Providence 
Cable  Tramirai/  Co.  (no  bonds).  The  Providence  Cable  Tramway  Co.  is 
leased  to  the  Union  RR.  Co.  for  50  years  for  6%  on  its  capital  stock. 

TREASURY  SECURITIES. — The  United  Traction  &  Electric  Co.  has 
in  its  treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Ry.  Co.— V.  87,  p.  1012;  V.  89,  p.  105;  V.  99,  p.  1599. 

(b)  Rhode  Island  Suburban  Railway. — A  trolley  road. 
ORGANIZATION. — Chartered  June  2  1899  by  the  Legislature  of  the 

State  of  Rhode  Island  with  power  to  construct,  purchase,  lease  or  operate 
trolley  roads  in  any  part  of  the  State,  e.xcept  Newport  County.  By  the 
terms  of  its  charter  it  is  vested  with  the  power  of  eminent  domain,  and  the 
right  to  transport  passengers,  freight,  express  matter  and  United  States 
mail  in  any  territory  where  it  is  authorized  to  do  business.  Leased  to 
Rhode  Island  Co.  June  30  1904. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  .$5,000,000 $5,000,000     

First  mortgage  ($1,000),  guar f    1900       4  g  J-J  4,682.000  Jan.    11950 

prin   and   int,   $5,000,000,] Union  Trust  Co..  Providence,  Trustee. 

gold c*( Interest  at  office  of  the  Ry.  Co.,  Providence. 

The  United  Traction  &  Electric  Co.  owns  the  entire  capital  stock  and 
guarantees  the  bonds,  principal  and  Interest. 

Bonds. — There  are  reserved  in  the  hands  of  the  trustee  $318,000  to  take 
up  and  retire  3247,200  5%  gold  first  mortgage  bonds  of  the  Pawtuxet  Valley 
Electric  Street  Ry.  Co.  and  $69,000  6%  gold  first  mortgage  bonds  of  the 
Cumberland  Street  Ry.  Co.,  the  former  issue  being  guaranteed,  principal 
and  Interest,  by  the  United  Traction  &  Electric  Co.,  which  guarantees  the 
payment  of  the  interest  on  the  Cumberland  bonds. 

SECURITIES  PLEDGED. — The  bonds  are  secured  by  a  mortgage  on  all 
the  proi)erty  owned  or  hereafter  acquired  by  the  company,  and  ijy  pledge 
of  the  following  securities:  700  shares  of  the  Cumberland  Street  Ry.  Co., 
3,985  shares  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co.  and  5.000 
shares  of  the  Barrington  Warren  &  Bristol  Street  Ry.  Co. 

ROAD. — Consists  of  57.03  miles  of  line. 

(c)  Providence  &  Danielson  Railway  Co. — A  trolley  road. 

On  June  30  1914  New  England  Nav.  Co.  owned  $913,200  stock  and  the 
entire  .$600,000  1st  5s  See  remarks  above  under  Rhode  Island  Co.  con- 
cerning transfer  of  control  to  trustees. 

Lease. — Is  leased  to  Rhode  Island  Co.  for  999  years  from  June  30  1911; 
lessee  to  pay  1%  on  stock,  interest,  taxes  and  all  charges.     V.  92,  p.  1501. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandinq.      Maturity. 

Stock  $1.000, 000  ($100) $1,000,000     

1st  M  .$600,000  gold  ($1,000)1    1901       5  g  M-N  600,000  May  1  1931 

No  s  f  and  not  callable_ntf  (Int.  at  Industrial  Tr.  Co.,  Providence,  Trus. 

ROAD. — Operates  from  Providence-Johnston  line,  R.  I.,  to  East  Kil- 
lingly.  Conn.,  and  Centredale  to  Chepachet,  R.  I.,  31.72  miles;  60-lb.  T 
rails;  standard  gauge.— V.  90,  p.  447:  V.  92,  p.  726.  1501. 

(d)  Seaview  Railroad. 

On  June  30  1914  New  England  Nav.  Co.  owned  7,000  shares  of  stock  and 
entire  $600,000  1st  5s.  See  Rhode  Island  Co.  (above)  regarding  transfer 
of  control  to  trustees. 

Lease. — On  June  30  1911  was  leased  to  Rhode  Island  Co.  for  int.  on  bonds 
and  dividends  on  stock  of  1%  in  1912  and  1913;  2%  in  1914,  1915  and 
1916;  3%  in  1917.  1918  and  1919;  4%  in  1920.  1921  and  1922.  and  5% 
yearly  thereafter.     V.  92,  p.  1501. 

ORC-VNIZATION. — Incorporated  in  Rhode  Island  on  July  28  1887. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock $700,000     

First     mortgage     $1,000,0001    1898       5  J-J  600,000  July  1   1948 

gold  (.$1,000) ntf/Equitable  Trust  Co.,  New  York,  Trustee. 

RO.-VD. — Operates  19.2  miles  of  road  between  East  Greenwich  and  Wake- 
field.—V.  92.  p.  726,  1.501. 

(e)  Narragansett  Pier  Railroad. 

ORGANIZATION.— Is  leased  to  Rhode  Island  Co.  for  99  years  from 
June  1911;  lessee  to  pay  int.  on  bonds  and  4%  on  stock.  Stock.  $133,800. 
First  M.  4s.  .$70,000,  due  Aug.  1  1916;  int.  F.-A.  at  Rhode  Island  Hospital 
Trust  Co.,  Providence,  trustee.  Extends  from  Narragansett  Pier  to 
Kingston,  8.41  miles.     Is  operated  by  steam. 


BERKSHIRE  STREET  RAILWAY. 

Proposed  Sale  of  Stock  — The  entire  capital  stock  of  the  Berkshire  St.  Ry. 
and  6.500  .shares  of  stock  of  the  Vermont  Co.  (see  below)  owned  by  the 
New  Haven  Co..  is  to  be  sold  before  July  1  1919  provided  sale  is  authorized 
by  the  .State  of  Massachusetts  or  the  Court. 

On  June  30  19r;  N.  Y.  N.  H.  &  H.  owned  all  the  stock,  the  entire 
($200,000)  issue  of  debentures  and  the  $3,';97,.500  notes. 

In  June  1913  the  Mass.  Legislature  enacted,  over  the  veto  of  Gov.  Poss. 
a  law  |)ermitting  the  consolidation  of  the  trolley  lines  in  Western  Ma.ssa- 
chusetts  and  their  acquisition  by  the  N.  Y.  N.  H.  &  H. 

On  Dec.   12  1913  Chairman  Elliott  of  the  N.  Y.  N.  H.  <&  H.  RR.  sub 
mitted  an  estimate,  as  required  by  the  Western  Mass.  Trolley  .\ct,  to  the 
Mass.  P.  S.  Comm.,  to  the  effect  that  it  would  cost  $19,000,000  to  purcha.se 
the  additional  Rorkshire  Ry.  stock  needed  to  carry  out  the  provisions  of  the 
Act,  ind.  purchase  of  the  Springfield  &  Worcester  trolley.     V.  97.  p.  1898. 

ORG.A.NIZ.\TION. — Incorp.  in  Ma.ss.  on  Juno  20  1901.  Franchise  per- 
petual. In  1906  absorbed  the  Hoosac  Valley  St.  Ry.  through  exchange  of 
stock.  In  May  1910  took  over  the  Pittsficld  Elec.  St.  Ry..  issuing  $300,000 
stock  in  exchange  for  stock  of  that  company.     V.  90,  p.  1295. 

In  March  1912  Mass.  RR.  Commission  approved  the  99-year  lease  of  the 
Vermont  Co.  to  the  Berkshire  Street  Ry. 

On  Fob.  1  1913  began  operation  of  Hoosick  Falls  RR.  under  agreement 
with  Vermont  Co..  to  which  the  Hoosick  Falls  RR.  was  leased. 

STOCK  AND  BONDS— 


Maturity. 


Interest.     Outstanding. 

$5,39K,I0f)     

5  g  J-D  ,800.000  June  1  1922 

Trust    Co..    Philadelphia,    Trustee. 

5  g  M-S  200.000   M,ar    1   1925 

1897       5.T-J  100,000  July   1   1917 

(Int.  at  New  England  Tr.  (;o.,  Boston,  Trus. 

■    1904       4  g  M-S  300,000  Sept  1   192J 

(Int.  at  Berkshire  L.  &  Tr.  (^o.,  Pittsf.,  Trus. 

1904       4  g  J-J  300,000  July  1   1923 

[Int.  at  Berkshire  L.  &  Tr.  Co.,  Pittsf..  Ma.ss. 

.    .  - 3.'97.,500     

Bonds. — The  Borics'iiro  St.  Ry.  1st  M.  are  not  subj.  to  call.  Int.  payable 
and  bonds  may  bo  registered  at  office  of  N.  W.  Harris  &  Co.,  Boston. 
The  Berkshire  St.  Ry.  dobs,  are  guar,  by  Con.solidated  Ry.  Co. 

EARNINGS.— For  year  ending  Juno  .30  1915,  gross,  .$951 ,197;  net.  after 
taxes,  $86,7.58;  other  income,  $1,671;  int.,  rentals,  &c..  ,$206,520;  deficit, 
$118,090.      Passengers  carried  in  1911-15,  17, .529. 168. 

ROAD. — Operators  146. 18  miles  of  line  (1  18. 10  owned  and  28.08  leased) 
serving  the  cities  of  Pittsfield  and  North  Ad.uns  and  tho  towns  of  Wllllain.s- 
town.  CUrksbiirg,  Ada-ns.  (nicshiro,  Lane.sboro,  Dalton,  Lenox,  Hinsdale, 
Lee.  Stockbrldgo.  Great  Barrington,  Egromont  and  Sheffield,  Mass.  l*ow- 


Date. 

Stock  $5..39S, 100  ($100)    _. 

First  mortgage  $800,000  goldl    1902 
($1 ,00  )) c*.  ntf  (Girard 

Berkshire  Street  Ry  deb  .tf.    1905 

Hoos.ac     Valley    first    mort- 
gage  ntff 

Hoosac  V.allev  ref  mtge  $400, 
000  gold  ($1,000) ntff 

Pittsfield  Klec  St  Ry  1st  mtget 
g.$300,000  ($1,0001   c*.ntfl 

Notes  i)ayaijlo  .(un  e30  1915 


nal,  Bennington  and  Shaftsbury.  Vt.,  and  Hoosick  Palls.  N.  Y.  146 
passenger  and  35  other  cars.  V.  92,  p.  955;  V.  93,  p.  870;  V.  94,  d,  205. 
1117;  V.  95.  p.  967.  1039;  V.  96.  p.  1088,  1627;  V.  98,  p.  999;  V.  99,  p.  195. 

OFFICERS. — Pres.,  Howard  EUiott;  V.-P..  L.  S.  Storrs;  Clerk  &Mgr.. 
C.  Q.  Richmond;    Treas.,  A.  S.  May;   Aud.,  I.  A.  May. 

(1)    Vermont  Company. 

Lease. — Is  leased  to  the  Berkshire  ,St.  Ry.  for  99  years  from  Feb.  1  1911. 
Owns  28.08  miles  of  line  (serving  Bennington  and  Pownal) .  being  that  part 
of  the  former  Bennington  &  North  Adams  St.  Ry.  lying  within  the  State 
of  Vermont.  Also  owns  the  stock  of  the  Hoosick  Falls  Ry.  On  June  30 
1915  the  N.  Y.  N.  H.  &  H.  owned  6.500  shares  of  stock  and  $846,000  1st 
tvl.  bonds  (tf). 

(a)    Hoosick   Falls  Railroad. 

Incorp.  in  1910  to  acquire  that  portion  of  the  former  Bennington  &  North 
Adams  St.  Ry.  lying  in  New  York  State.  On  Feb.  1  1913  was  leased  to 
the  Vermont  Co.  for  99  years  but  is  being  operated  by  the  Berkshire  .St.  Ry. 
by  agreement.  AH  the  stock  is  owned  by  Vermont  Co.  Owns  7.53  mUes 
of  line  serving  towns  of  Walloomsic,  North  Hoosick  and  Hoosick  Falls, N.Y. 


NEW  YORK  &  STAMFORD  RAILWAY   CO. 

The  New  Haven  Co.  is  to  sell  on  or  before  July  1  1919.  pursuant  to  the 
decree  of  the  U.  S.  Govt.,  5,000  shares  of  the  stock  and  $678,000  bonds.  ,^ 
The  New  Haven  company  intends  merging  this  company  with  the  Westches- 
ter Street  RR.  and  the  Shore  Line  Electric  RR.  and  will  dispose  of  all  the 
securities  whenever  a  reasonable  price  may  be  realized. 

On  June  30  1915  N.  Y.  N.  H.  &  H.  owned  entire  capital  stock  and  the 
$209,872  notes. 

ORGANIZATION. — Chartered  in  New  York  on  Aug.  3  1901  as  a  con- 
solidation of  Port  Chester  Street  Ry.  and  Larchmont  Horse  Ry. 

On  Feb.  4  1913  the  P.  S.  Comm.  auth.  the  issuance  of  $651,000  1st  &  ref. 
M.  bonds  (incl.  below)  to  pay  notes  and  loans  made  for  improvements. 
V.  96,  p.  420. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000 $.500,000  In'11-12  3M 

First  mtge  .$450,000  ($1,000)1    1901       5  g  A-O  426,000  Oct    1    1931 

gold c*_ntfjlnt.  at  New  York  Trust  Co.,  N.  V.,  Trustee. 

First  &  ref  mtge  $2,000,0001    1908       4%  925,000     Nov  1958 

gold tfjGuar..  p.  &  i..  by  N.  Y.  N.  H.  &  Hartford. 

N  Y  &  Stamford  Ry  notes. 209.872     

EARNINGS. — For  year  ending  June  30  1915,  gross,  $376,083;  net,  after 
taxes,  $72,548;  other  income.  S461:  int.,  rentals,  &c..  $95,052;  deficit. 
$22,043.     Passengers  carried  in  1914-15.  7,395,410. 

ROAD.— Operates  37.441  miles  of  line  (of  which  24.298  milas  are  owned. 
7.563  leased  and  5.580  operated  under  trackage  rights),  serving  cities  of 
Stamford,  Conn.,  and  New  Rochelle.  N.  Y..  and  towns  of  Greenwich. 
Conn. ,  and  Rye,  Port  Chester,  Harrison  and  Mamaroneck.  N.  Y.  81  pass, 
and  5  other  cars  and  3  snow-plows.     V.  96.  p.  420. 

OFPICERS.—Pres.,  Howard  Elliott;  V.-P.,  L.  S.  Storrs;  Treas..  A.  S. 
May;   Aud..  I.  A.  May;    Gen.  Mgr.,  J.  K.  Punderford. 


WESTCHESTER  STREET   RAILROAD. 

The  New  Haven  Co.  intends  to  merge  this  company  with  the  N.  Y.  & 
Stamford  Ry.  and  Shore  Line  Elec.  RR.  and  to  dispose  of  all  the  securities. 

ORGANIZATION. — Incorporated  in  New  York  on  Dec.  1  1909  as  suc- 
ces.sor  to  the  Tarrytown  White  Plains  &  Mamaroneck  Ry.  sold  at  fore- 
closure (V.  89,  p.  1282)  in  three  sections,  two  of  which  form  the  road  of  this 
company.  V.  89,  p.  1484.  On  July  1  1913  commenced  operation  of  line 
of  Shore  Line  Electric  RR.  Co.  under  lease.  1.466  miles  in  village  of 
Mamaroneck.     Standard   gauge;  70-lb.  and  125-lb.  rails. 

On  Sept.  22  1914  the  Public  Serv.  Comm.  of  N.  Y.  (2d  Dist.)  authorized 
the  company  to  execute  a  mtge.  to  secure  an  issue  of  $2,000,000  1st  M. 
bonds  (see  below)  and  to  issue  $386,000  for  impts.,  extensions,  &c  V.  99. 
p.  895.  This  authorization  was  the  second  amendment  of  the  original  order 
dated  April  24   1912. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $700.000 Allowed  by  the  N.  Y.  N.  H.  &  H.  RR.  Co. 

First    mtge    $2,000,000    goldl    1914        5  g  M-S  $386,000  Sept  1    1944 

($1.000) c*(Int.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.,  Trus. 

Bonds. — Subject  to  call  at  102  on  and  after  Sept.  1  1915  on  60  days' 
notice.  Remaining  $1,614,000  issuable  only  to  reimburse  the  company  for 
cost  of  future  additions,  improvements,  &c. 

EARNINGS. — For  year  ending  June  30  1915,  gross.  $258,151;  net,  after 
taxes  (loss),  $7,389;  other  income,  $152;  int.  &  rentals,  $16,106:  deficit, 
$23,343.     Pa.ssengers  carried  in  1914-15,  5,014,108. 

ROAD. — Operates  30.665  miles  of  line  ^23.032  m.  owned,  1.466  m.  leased 
and  6. 167  m.  under  trackage  rights)  .serving  city  of  Mt.  Vernon  and  towns  of 
Tarrytown,  Elmsford,  Greenburg.  White  Plains,  Harrison,  Scarsdale.  East- 
chester  and  Mamaroneck,  N.  Y. 

OFFICERS. — Same  as  for  N.  Y.  &  Stamford  Rv.  Co.  above. — V.  90,  p. 
504;  V.  93,  p.  1.536;  V.  94,  p.  1121,  1765;  V.  98,  p.  1240;  V.  99,  p.  895. 
1912;    V.  100,  p.  644.  

SHORE  LINE  ELECTRIC  RR.— 

Merger,  &c.^For  reference  to  merger  with  Westchester  Street  RR.  and 
N.  Y.  &  Stamford  Ry.  and  disposition  of  securities,  see  latter  co.  .above. 

ORGANIZATION. — Incorp.  in  New  York  on  Dec.  18  1909  to  take  over 
the  section  of  the  Tarrytown  White  Plains  &  Mamaroneck  Ry.  (sold  at 
foreclosure)  between  Mamaroneck  and  Larchmont,  a  distance  of  1.40  miles 
Leased  to  Westchester  Street  RR.  from  July  1  1913.  Stock  auth..  $300.- 
000,  In  Aug.  1913  the  New  York  P.  S.  Comm.  authorized  the  N.  Y.  N.  H. 
&  H.  RR.  to  acquire  all  the  capital  stock  of  the  company  to  be  authorized 
by  the  Commission  (V.  97.  p.  597). 


NEW    YORK   WESTCHESTER   &  BOSTON   RV.— .\n  electric  road. 

On  June  30  1915  tho  N.  Y.  N.  H.  &  H.  owned  $4,924,937  stock  and 
.$2,000,000  1st  M.  bonds  of  this  company. 

ORGANIZATION. — Incorp.  in  June  1915  as  a  consolidation  of  tho  West- 
chester Northern  RR.  and  the  old  N.  Y.  W.  &  B.  Rv.  The  latter  was 
incoro.  on  Mar.  20  1872  and  on  Mar.  23  1875  went  into  tho  hands  of  a  re- 
ceiver, where  it  continued  until  Jan.  14  1904,  when  now  interests  succeeded 
to  control.  See  V.  78,  p.  343.  Tho  franchise  to  operate  in  N.  Y.  Citv  was 
.signed  by  Mayor  McClellan  on  Aug.  2  1904.  V.  79.  p.  628.  On  Jar.  19 
1910  absorbed  the  N.  Y.  <fe  Port  Chester  RR.  V.  89.  p.  1.597;  V.  90.  p.  237. 

On  Nov.  20  1908  the  Board  of  Estimate  granted  application  of  company 
to  change  its  route  in  order  to  connect  with  the  New  Haven  road  and  to 
openite  its  line  I)y  overhead  trolley.  Lines  from  180th  St.,  New  York, 
to  Now  Rochelle  and  fi'om  Mount  Vernon  to  White  Plains  wore  nut  in 
operation  on  May  29  and  July  1  1912,  respectively,  and  from  Harlem"  River 
to  180th  St..  New  York,  on  Aug.  3  1912.  V.  94,  p.  1508,  1627;  V.  95, 
p.  48,  298. 

On  July  26  1911  Pub.  Serv.  Comm..  2d  Dist..  auth.  $20,100,000  Lst  M. 
bonds  (total  auth.  issue.  .$60,000,000),  of  which  $17,200,000  were  issued 
forthwith.  V.  93,  p.  286.  The  remaining  $2,900,000  bond.<  under  this 
authorization  were  issued  from  time  to  time  for  the  construction  of  the 
White  Plains  Branch.  On  April  2  1913  the  P.  S.  Comm.  granted  permission 
to  issue  $6,041,000  additional  4'ij%  bonds,  proceeds  to  be  used  for  con- 
struction of  main  line  double  track  from  New  Rochelle  to  Port  C"^he.ster  and 
for  completion  of  White  Plains  Branch.  V.  9(),  p.  1089.  Of  these  bonds, 
$741,000  have  been  tssued  for  construction  of  main  line  and  $356,000  for 
White  Plains  Branch. 

STOCK  AN.")  BONDS—      Date.        Interest.     OuLstandino.      Maturity. 

Stock  .$6 ,000 .000  r$  100) ...    _        S5.(i0".,2,50 

First  mtge  .■$60,000,000  gold\    1911        4'A  J-J         21,3!)0.000  July   1    1946 

Series  1  (see  text) tf  I  Int.  on  $  bds.  In  N.  Y.;  on  £  bds.  in  Loudon. 

Due  N  YN  H  fc  H  RR  Jun  -  30  1915 8,4 1 7, '98     

lionds. — Remaining  bonds  are  reserved  for  construction.  Par,  c*, 
$1,000,  or  £200  and  £100;  r*,  $1,000  and  multiples.  Bonds  of  £200  or 
multiples  convertible  into  $  coupon  bonds  at  $  t  85  per  £.  with  adjustment 
of  interest  at  current  exchange  rates.  Any  series  or  not  less  than  $5,000,- 
000  of  one  or  more  .seriiw,  redeemable  on  any  Int.  date  at  110.  Guaranty 
Trust  Co.,  N.  Y.,  trustee.  Bonds  are  unconditionally  guar.,  p.  &  i.,  bv 
endorsement  by  N.  Y.  N.  H.  &  Hartford  RR.  See  V.  93.  p.  316.  Bonds 
are  listed  on  N.  Y.  Stock  Exchange.      V.  91.  p.  768. 

KARNINGS. — For  ytiar  end.  Juno  .30  1915:  Gross,  $449,879:  net  deficit 
(after  tjixes),  $44.6H4;  f>thor  income,  $19,318;  interest, renls.  &c..  $1,424,- 
3f)3;  deficit,  $1. 149. 698.      Passengers  carried  in   1911-15.  8  4'7.H>S. 

ROAD. — Total  miles  of  road  operated,  21 .44  miles.  Line  roinmoncos  at 
Harlem  River  Station  of  tlte  N.  Y.  N.  II.  &  H.  in  N.  Y.,  extending  to 
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174th  St.  Junction,  where  the  N.  Y.  W.  &  B.  Ry.  diverges  from  the  New 
Haven  and  on  its  own  four  tracks  extending  northerly  to  line  of  N.  Y.  City, 
then  through  Mt.  Vernon  to  Columbus  Ave.  June,  at  which  point  the  line 
diverges  into  two  double-track  lines,  one  extending  through  Mr.  Vernon, 
Pelham  and  New  Rochelle  to  Larchmont  June,  2.16  miles;  the  other  line 
extends  from  Columbus  Ave.  June,  to  White  Plains,  passing  through  M  . 
Vernon,  Eastchester,  New  Rocheile,  Scarsdale  and  White  Plains.  See 
also  V.  93,  p.  346:   V.  79,  p.  501;  V.  97,  p.  1824. 

OFFICERS.— Pres.,  Leverett  S.  Miller,  N.  Y.;  V.-P.,  Howard  Elliott. 
—V.  94.  p.  699  768.  1508,  1627:~V.  95  p.  48,  ?98,  1040.  1208.  1746:  V.  96. 
p.  420,  1022,  1089;  V.  97.  p.  1824;  V.  98.  p.  1538:  V.  100,  p.  1919.  2010. 


$100,000 

4,000,000  July  '15,2' 
13,709,000    Apr.  1  1924 


NEW  ENGLAND   INVESTMENT   &  SECURITY  CO. 

A'ew  Control. — The  $100,000  common  stock  of  this  company  formerly 
held  by  Sanderson  &  Porter  was  acquired  by  a  preferred  stockholders' 
committee  (V.  99,  p.  1215)  in  Oct.  1914.  Holders  of  about  34,000  shares  of 
pref.  stock  subscribed  $10  for  every  share  of  pref.  owned  In  order  to  effect 
the  purchase.     V.  99,  p.  609,  675.  1215. 

The  New  England  Navigation  Co.  owns  the  $13,709,000  funding  gold 
notes,  but  m  pursuance  of  the  order  of  the  U.  S.  Department  of  Justice  the 
notes  have  to  be  sold  by  July  1  1919. 

ORGANIZATION. — Is  a  voluntary  association  and  was  organized  on 
June  25  1906  to  take  over  the  street  railway  properties  in  Massachusetts 
formerlj?  controlled  by  the  Consolidated  Railway  Co.     V.  83,  p.  492. 

SECURITIES  OWNED. — The  following  is  a  list  of  stocks  held  by  the 
New  England  Investment  &  Security  Co.  (see  V.  83,  p.  1100). 

Milford  Attleboro  &  Woonsocket  St.  Ry. — $315,000  capital  stock. 

Worcester  Rys.  &  Investment  Co. — 87,134  shares  of  stock  out  of  a  total 
of  95,329  sharas. 

Springfield  Railway  Cos.— 67,862  shares  (entire  issue)  of  common  stock. 
(Springfield  Ry.  Cos.  owns  33,684  out  of  a  total  of  37,081  shares  of  Spring- 
field Street  Ry.) 

Springfield  Street  Ry. — $332,600  capital  stock. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Stock  Div. 

Common  $10, 000 ,000 

Pref  4%   $10,000,000   ($100)1 

See  text J 4  J-J 

Funding  gold  notes tf-   1909    See  text 

Stock. — Dividends  of  4%  per  annum  on  the  pref.  stock  are  cumulative 
and  are  guaranteed  by  the  New  York  New  Haven  &  Hartford  RR.,  and 
also  $105  per  share  in  case  of  liquidation.  V.  83, p.  492.  See  form  of  guar 
anty  in  V.  83,  p.  1102.  This  stock  may  be  called  as  an  entirety  at  any  time 
at  105  and  acciunulated  dividends.  Supreme  Court  of  Errors  in  Connecti- 
cut sustained  validity  of  guaranty.     V.  88,  p.  1002. 

Notes. — N.  Y.  N.  H.  &  H.  guar.,  p.  &  i.,  $5,000,000  of  the  notes.  Int. 
on  notes  for  first  5  years,  3%:  for  the  next  5  years  4%  and  for  the  last  5 
years,  5%.  Original  issue,  $16,250,000,  of  which  $2,541,000  redeemed  and 
canceled.  An  agreement  was  reached  with  the  New  Haven  interests  by 
which  it  received  on  April  1  1915  but  1  %  on  the  notes  (instead  of  2%) ,  and 
was  to  be  afterwards  allotted  the  full  interest  rate  only  if  earned,  this  re- 
duction being  necessary  in  order  to  meet  dividends  on  preferred  stock. 
See  V.  100.  p.  398. 

EARNINGS. — For  year  end.  June  30  1915:  Divs.  and  int.  received, 
$584,864;  deductions,  $27,820;  net,  .$557,044;  int.  on  coup,  notes,  $376,997; 
dividends,  $160,000;  surplus  for  year.  $20,047. 

OFFICERS. — Pres.,  Francis  H.  Dewey,  Worcester,  Mass.;  Vice-Pres., 
Chas.  E.  Ware,  Fitchburg,  Mass.;  Sec.  F.  P.  Mclntyre;  Treas.,  Leverett 
Candee.— V.  94,  p.  207,  1627;  V.  97,  p.  299,  595,  1898;  V.  98,  p.  1393; 
V.  99,  p.  609,  675,  969,  1215,  1674;  V.  100,  p.  1833. 

(1)   Springfield   Railway  Companies. — A  holding  company. 

ORGANIZATION. — Formed  in  March  1905  to  hold  a  majority  of  the 
stock  of  the  Springfield  Street  Ry.  Is  managed  by  a  board  of  trustees 
consisting  of  seven  members.     V.  80,  p.  1363. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Last  Div. 

Common -All  owned  by  New  Eng.  Inv.  &  Secur.  Co. — 

Pref  4%  cum  guar  ($100) 4  J-J  .$3,387,900  July  '15,  2% 

Stock. — The  pref.  stock  is  red.  at  105  and  accr.  divs.  These  divs.  are 
guar,  by  the  N.  Y.  N.  II.  &  H.  RR.  Co.,  successor  to  Consol.  Ry.,  as  well  as 
their  payment  at  105  in  case  of  liquidation  or  call.     See  V.  80, p.  1363,  1914. 

(a)   SpringfieldStreet  Ry. — A  trolley  road. 

Merger. — In  July  1915  it  was  reported  that  plans  for  the  merger  of  this 
company  and  the  Worcester  Consolidated  Street  Ry.  would  probably  ma- 
terialize this  year  (1915).     V.  101,  p.  214. 

■  ORGANIZATION.— Incorporated  March  16  1868.  Purchase  of 
Western  Massachusetts  Street  Ry.  and  issue  of  $5.50,000  additional 
stock  for  that  purpose  approved  by  Mass.  RR.  Comm.  Nov.  30  1909.  V. 
89.  p.  1484.  On  Nov.  26  1910  Mass.  RR.  Coram,  granted  permission  to  pur- 
chase the  Springfield  &  Eastern  St.  Ry.  and  issue  $900,000  new  stock  in  ex- 
change, share  for  share,  for  stock  of  the  absorbed  company.  V.  91,  p.  277, 
1513. 

On  Dec  1  1914  thecompanymadeapplication  to  the  Ma.ss.  P.  S.  Comm. 
for  auth.  to  issue  $1,041,900  additional  stock  at  110  to  pay  floating  debt. 
This  is  part  of  an  issue  of  new  $1,290,000  stock  auth.  by  the  stock- 
holders.    V.  99,  p.  1675. 


STOCK  AND  BONDS—      Date. 

Stock  .$3,708,100  ($100) 

New    first    mtge    $1,700,0001    1903 


Interest.     Outstanding.      Maturity 

Text         $3,708,100  Text 

4,g_A_-0_       1,700,000  April  1  1923 


gold  ($1,000) c*-ntf /Springfield  Safe  Dep.  &  Trust  Co..  Trustee. 

West  Mass  St  Ry  first  mtget    1906       5  g  F-A  200.000  Feb    1    1926 

Sl.000,000  gold  ($l,000).tf  (Int.  at  Springfield  S.  D.  &  Tr.  Co.,  Trustee. 
Woronoco     Street     By     first!    1900       5  g  J-J  75,000     Jan  1  1920 

mtge  gold  ($1,000) ntf /Springfield  Safe  Dep.  &  Trust  Co.,  Trustee. 

Springfield  &  Eastern  1st  M\    1902       5  g  J-J  330.000     Jan  I  1922 

.$500,000  g  ($1,000)  c*. ntf  (Int.  at  Springfield  S.  D.  &  Tr.  Co.,  Trustee. 
Current  liabilities  June  .30  1915 1.575,583     

Bonds. — We.stern  Mass.  St.  Ry.  bonds  are  subject  to  cali  on  any  interest 
day  at  108  and  int.  on  60  days'  notice.  Remainder  of  Springf.  &  Eastern 
bonds  unissued  is  reserved  for  50%  of  the  cost  of  improvements  and  exten- 
sions.    Arc  subject  to  call  at  107j^  after  Jan.  1  1917  at  105. 

DIVIDENDS.— In  years  1893  to  July  30  1910,  inclusive,  8%  per  annum; 
in  1910-11,  1911-12,  1912-13  and  191.3-14,  7%.     In  1914-15,  6^%. 

ROAD. — Owns  173.3  miles  (incl.  ,33.6  miles  of  2d  track)  of  main  track 
and  11.4  miles  of  sidings.     Total,  184.7  miles. 

EARNINGS. — For  years  ending  June  30 — 

1914-15.       191.3-14.    !  1914-15.       1913-14. 

Gross  earns- -$2,126,413  .$2,168,916  I  Divs  paid.(6J-^).'5241,026(7)$259,567 

Net 554,539        607,411  i  Balance 7,421  11,648 

Int..  taxes.  &c      306,092        336,196  i  Total  surplus,       103,123  95,702 

—V.  89.  p.  1484:  V.  91,  p.  277,  1513:  V.  92,  p.  957;  V.  93,  p.  1789;  V.  94, 
p.  3.52;  V.  97,  p.  9.52;  V.  99,  p.  1675;  V.  100,  p.  1350,  1834;  V.  101,  p.  214. 

(2)   Worcester  Railways  &  Investment  Co. 

This  is  a  voluntary  association  formed  in  1901  and  owns  the  entire  capital 
stock  (except  only  enough  shares  to  qualify  directors)  of  the  Worcester 
Consolidated   Street  Ry.   Co. 

The  holdings  comprise  51,111  shares  of  stock  and  $.500,000  1st  &  ref.  mtg. 
bonds  of  the  Worcester  Consolidated  St.  Ry.,  28  shares  of  Worcester  & 
Shrewsbury  RR.,  $84,600  demand  notes  of  Marlboro  &  Westboro  St.  Ry. 
and  $25,000  demand  notes  of  Worcester  &  Blackstone  Valley  St.  Ry. 

STOCK. — Outstanding,  95,329  shares  of  beneficial  interest,  of  which 
87,134  shares  have  been  acquii-ed  by  the  New  England  Investment  & 
Security  Co.  Deed  of  trust  provides  that  all  shares  shall  be  non-assess- 
able, that  there  shall  be  no  personal  liability  of  the  shareholders,  that 
no  pledge  or  mortgage  of  the  secirrities  held  shall  be  made  without  the 
consent  of  two-thirds  of  the  shares,  and  that  no  additional  shares  shall  be 
issued  without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion in  Massachusetts. 

DIVIDENDS. — Dividends  of  $2  25  per  share  were  paid  in  Feb.  and  Aug. 
1902:  in  1903,  Feb..  82  25;  Aug.,  .$2  25.  In  1904,  Feb.,  .$2  25;  Aug.,  $2  25. 
In  1905,  Feb.,  $2  (see  V.  80,  p.  224):  Aug.,  $2:  Nov.,  $1  (V.  81,  p.  1243). 
In  1906,  $4.  In  1907,  $4.  In  1908,  .$3.  In  1909,  $3  50.  From  1910  to 
1913  incl.,  $4.     In  1914,  May  .$2;  Nov..  $1  50.     In  1915,  May  $1  50. 

EARNINGS. — For  cal.  year  1914,  gross  income,  $335,983;  expenses, 
$4,242;  divs.,  $333,6.52;  deficit,  $1,911.— V.  84,  p.  627. 

(a)   Worcester   Consolidated    Street   Ry. — Trolley. 
Proposed  Merger. — See  Sj^ringfield  Street  Ry.  above. 

This  company,  which  was  incorporated  in  1886  as  the  Citizens'  Street  Rv. 
Co..  has  absorbed  the  following  companies 


Clinton  &  Hudson  Street  Ry., 
Fitchburg  &  Suburban  Street  Ry., 
Leominster  &  Clinton  Street  Ry., 
Marlboro  &  Westboro  Street  Ry., 
Wore.  &  Blackstone  Val.  St.  Ry.. 


[Worcester  &  Clinton  Street  Ry.. 
Worcester  &  Holden  Street  Ry.. 
Worcester  &  Marlboro  Street  Ry., 
Worcester  &  Southbridge  Street  Ry., 
Worcester   &  Suburban  Street  Ry. 


Franchises  perpetual.  In  1895  leasad  for  99  years  the  North  End  St.  Ry . , 
of  5.13  miles,  at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000 
($100)  capital  stock  and  $75,000  5%  1st  mtge.  bonds,  due  Feb.  1  1915;  int. 
F.  &  A.  Also  leases  for  99  years  from  July  1  1896  both  the  Worcester  & 
Shrewsbury  St.  Ry.  Co.  and  the  Worcester  &  Shrewsbury  RR.  Co. 

51,111  shares  of  Worcester  Con.solidated  St.  Ry.  stock  has  been  acquired 
by  the  Worcester  Rys.  &  Inv.  Co. 

In  Aug.  1909  permission  was  granted  to  issue  $922,000  bonds  to  retire 
floating  debt  and  $2,260,000  bonds  to  retire  funded  debt.  V.  86,  p.  1346: 
V.  89,  p.  412.     Up  to  May  1  1915  $1,422,000  had  been  is.sued. 

In  Jan.  1913  the  Mass.  RR.  Comm.  approved  an  issue  of  $500,000  1st 
&  ref.  H4s,  the  proceeds  of  $450,000  being  used  to  acquire  the  power  house 
and  property  of  the  Electric  Mfg.  Co.  and  $50,000  for  the  purchase  of  the 
Qalnsigamond  Park  property  for  a  pleasure  resort.  The  company  is  au- 
thorized to  establish  a  sinking  fund  by  annual  payment  of  $1,949  till  ma- 
turity of  bonds.     V.  96,  p.  362. 

In  Nov.  1914  application  was  made  to  the  Mass.  P.  S.  Comm.  for  auth. 
to  issue  $1 ,880,000  additional  stock  (part  of  an  issue  of  $2,350,000  new  stock 
auth.  by  the  stockholders)  to  pav  floating  debt.  V.  99,  p.  1675. 

STOCK  AND  BONDS-      Dale.        Interest.     Outstanding.      Maturity. 

Stock  35,112,000  ($100) $5,112,000  Apr. '15, 2^ 

Wore  Consol  St  1st  &  ref  mtg f    1910       4}^  g  F-A      1,422,000  Aug    11930 

$5,000,000  g  (SI, 000)  c*tfl01d  Colony  Trust  Co.,  Boston,  Trustee. 
Worcester   Consolidated   debf    1907       5  M-N  1,200,000  Nov    11927 

$1,364,000   ($1,000). --ntf  lOld  Colony  Trust  Co.,  Boston,  Trustee. 
Wore  Con  deb  g  $840,000  ntf  1900       4H  g  M-S        700,000  Mar    1  1920 
Worcester   &   Marlboro   first!    1897       5  g  A-O  200,000  Oct     1  1917 

mortgage  $200,000  g--ntfi  American  Trust  Co.,  Boston,  Trustee. 
Worcester    &    Clinton     first/   1899       5  g  J-J 

mortgage  gold  (.$1,000)  ntf  1  American  Trust  Co. 
Wore  &  Blackstone  Val  1st  M  f    1906       4^  g  F-A 

$200,000    g    ($l,000)-cntfllnterest  at  office  of  company. 

Uxbridge    &    Blacfcst   frstf   1903       5  F-A  80,000  Feb     2  1923 

M  .$80,000  ($l,000)-cnt«  lint,  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Uxbridge  &  Blackst  debenf    1907       5  A-O  40,000  Oct     1  1927 

($1,000) tfllnt.  at  office  of  company. 

Marlb  &  Westb  1st  M  $160,-/   1901       5  g  J-J  160,000  July    1  1921 

000  g($l,000)red  105  c*ntfllnt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 
Wore  &  Hold  1st  mtge  $1,50,-1    1903       5  A-O  150,000  Oct     11923 

000  g  ($1,000)  red  at  105 tint,  at  Worcester  Tr.  Co.,  Worcester,  Trust. 

(V.  89.  p.  995) cntfj 

Wor  &   South   Lst  mtge   (seel   1902       4H  g  M-S        500.000  Sept   1  1922 

text)   gold    ($1, 000) _-C*ntf lint,  at  Intemat.  Trust  Co.,  Bost.,  Trustee. 


115,000  .Jan     1  1919 
Boston,  Trustee. 
200,000  Aug    1  1926 


Worcester  &  South  mtge  (.see\   1905       4>i  g  J-D 
text)    ntfj 

Leased  to  Worcester  Consolidated — 

Webster  &  Dudley /Stock _.- -... 

/Mortgage     1899       5  M-N 
Leased  to  Webster  &  Dudley,  oper.  by  Wore.  Consol.- 


200.000  June  1  1925 


Wore 

& 
Web 


Stock- 
ist  M 


$150,000    ($1,-/    1899       5gJ-D 


50,000 
30,000 

150,000 
150,000 


Nov   1  1919 


Dec 


1  1919 

000)  gold c*ntfllnt.  at  International  Tr.  Co.;  Bost.,  trustee. 

Current  liabilities  June  30  1915  (incl.  all  sub.  cos.)-   2,679,373     

Bonds. — Wore.  Consol.  Ry.  1st  &  Ref.  bonds  are  sub.  to  call  on  any  int. 
day  at  110  and  int.  Int.  is  payable  at  company's  office  or  at  its  agency  In 
Boston.  The  two  issues  of  bonds  of  the  Worcester  &  Southbridge  St.  Ry. 
are  secured  by  the  same  mtge. ,  the  mtge.  providing  that  bonds  can  be  issued 
up  to  $1,000,000,  and  are  to  bear  date  of  issue  and  be  payable  20  years  after 
date.  Wore.  &  Web.  bonds  cannot  be  called  before  maturity.  $3,000  is 
payable  annually  into  a  sinking  fund. 

ROAD  .—Operates  about  294  03  miles  of  track,  comprising  practically  the 
entire  street  railway  mileage  of  Worcester,  together  with  lines  radiating 
from  Worcester  to  Leominster,  Fitchburg,  Clinton,  Berlin,  Northboro, 
Marlboro,  Millbury,  Northbridge,  Uxbridge,  Millville.  Spencer,  Webster, 
Dudley,  Grp^fton  and  Southbridge. 

EARNINGS. — For  year  ending  June  30  1915,  gross.  $2,740,225:  net, 
.$853,365:  charges.  $563,810;  divs.,  $281,160;  surplus,  S8,395. — V.  99,  p. 
1675;  V.   101,  p.  215. 

(3)  Milford  Attleboro  &  Woonsocket  Street  Ry. 

ORGANIZATION. ^Incorporated  in  Massachusetts  on  April  14  1898. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $315.000 All  owned  by  New  England  Inv.  &  Secur.  Co. 

Fu-st  M  $.300,000  g  ($1,000)/    1899       5  A-O  $300,000  Oct     1  1919 

not  subject  to  call ntf/lnt.  at  Old  Colony  Trust  Co..  Boston.  Trust. 

EARNINGS. — For  year  ending  June  30  1915.  gross.  $112,654:  net, 
$33,019;  int.  and  taxes,  .$20,311:  divs.,  $12,600;  surplus,  $108. 

ROAD. — Operates  29.73  miles  of  track.     24  pass,  and  6  other  cars. 

NEW  ORLEANS,  LA. 

NEW  ORLEANS  RAILWAY  &  LIGHT  CO.— Railway  and  lighting 
system. 

In  July  1911  American  Cities  Company  (see  below)  acquired  control 
per  plan  under  caption  of  Amer.  Cities  Ry.  &  Lt.  in  V.  92,  p.  1373.  14.34. 

ORGANIZATION. — Incorporated  in  Louisiana  on  June  12  1905  as  an 
organization  of  the  New  Orleans  Rys.  Co.  per  plan  in  V.  80,  p.  651.  Old 
common  stockholders  paid  an  assessment  of  $10  per  share  and  received  $10 
new  preferred  and  $35  new  common:  old  preferred  paid  $20  assessment 
and  received  $20  in  new  preferred  and  $100  in  new  common.  Comprises 
all  the  street  railway  and  lighting  interests  (with  the  exception  of  one  small 
electric  company)  of  New  Orleans.  Stock  and  bonds  were  listed  on  N.  Y. 
Stock  Exchange  in  June  1906  and  June  1909.     V.  82.  p.  1497:  V.  88,  p,  1621. 

On  Dec  31  1914  owned  the  following  stocks.  We  show  also  the  total 
amounts  outstanding  of  each  issue: 

Amount  Owned  by 

Issued.         N.O.Ry.A 

STOCKS—  Lt.  Co. 

N.  O.  City  RR.  Co.,  preferred ,..-$2,500,000     $2,473,400 

common 5.000,000       4,861,400 

N.  O.  &  Carrollton  RR.  Lt.  &  P.  Co.,  preferred  ..  4,600.000       4,588.000 

common---  2,.500.000       2,500,000 

St.  Charles  Street  RR.  Co 953,300  951,600 

Orleans  RR.  Co 2.34,700  234,700 

N.  O.  &  Pontchartrain  RR.  Co 349.800  349,800 

N.  O.  Gas  Light  Co 6,2.50,000       5,210.200 

N.  O.  Lighting  Co - 10,000  lO.OOO 

Total - $21,397,800  $21,179,100 

The  New  Orleans  City  RR.  is  leased  until  Dec.  31  1955  to  the  New  Orleans 
Ry.  &  Lt.  Co.  for  5%  on  the  pref.  stock  and  M  %  until  Jan.  1  1908  and  1% 
semi-annually  thereafter  on  the  common  stock. 

City  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  rejected 
in  Nov.  1903;  contracts  for  10  years  from  Oct.  1  1905  later  awarded  to  the 
New  Orleans  &  Carrollton  RR.  Light  &  Power  Co.,  one  of  the  constituent 
companies  of  the  New  Orleans  Railway  &  Light  Co. 

Rate  RcdiicHon. — A  reduction  of  one  cent  per  k.w.  hour  on  primary  rate 
became  effective  Dec.  1  1914.     See  V.  99.  p.  1833. 

Franchises. — The  N.  O.  Citv  RR.  Co.  franchises  expire  from  1943  to 
1962,  except  two  expiring  in  1917  and  1918;  the  N.  O.  &  Carrollton  fran- 
chises expire  in  1933;  the  St.  Charles  St.  RR.  franchises  expire  in  1956  and 
the  Orleans  RR.  Co.  franchises  expire  in  1951.  Gas  franchise  is  perpetual 
and  is  exclusive  until  1925.     Electric  light  franchise  is  perpetual. 

Proposed  Acquisition  of  Road. — In  July  1914  it  was  announced  that  the 
company  had  been  negotiating  with  the  Louisville  &  Nash^-ille  RR.  for  the 
lease  of  the  Pontchartrain  RR.,  extending  from  Pontchartrain  June,  to 
Milneburg,  La.,  4.96  miles.  The  road  (now  operated  by  steam)  will  be 
converted  into  an  electric  road.  (V.  99,  p.  343.) 


STOCK  AND  BONDS— 
Common  820,000,000  ($100)-. 
Pref  5%   $10,000,000  ($100) 

non-cumulative \ 

N  O  Ry  &  Light  Co  gen  mort- 


Date.        Interest. 


1905 


5Q-J 

4H  g  J-J 


Outstayiding.      Maturity. 
$20,000,000  Mar'15H% 


10,000,000  Sept  '15  1 


17,544,000  July    1  193 


H 


gage  $30,000,000  gold  ($1,-Unterest  at  New  York  Trust  Co.,  Trustee,  or 


000) c*tf 

N  O  Ry  &  Lt  Co  ref  and  gen 
mtge  $50,000,000  ($1,000) 
gold c*tf 

Debentures  $4,000,000  gold 
($500  &  $1,000)  guaranteed 
prin  &  int c*ntf 

N  O  City  gen  mtg  $3,250,000 
gold    ($1,000) c*tf 


at  office  of  company. 
1909       5  g  M-N        3,581,000  Nov    11949 
Hibernia  Bk.  &  Tr.  Co.,  New  Orl.,  Trustee. 
Int.  at  office  of  company  in  New  Orleans  or 
at  New  York  Trust  Co. ,  New  York. 
1913       6  g  J-D  3,485,000  June  1  191ft 

Int.  in.N.  Y.  or  at  Hibernia  Bank  &  Trust 
Co.,  New  Orleans,  Trustee. 
1898       4-5  g  J-J        3.200,000  July    11943 
Int.  payable  at  office  of  company. 
Fidelity  Trust  Co.,  Louisville,  Trustee. 


Sept.,  1915.  | 


ELECTRIC  RAILWAYS 


75 


N  O  &  Car  con  M  $2,000,000/ 
(S.500&  $1.000) ntfi 

Canal  &  Claib  RR  cons  M  gj 
$800,000  ($500&$l,000)--t 

Edison  Elec  of  N  O  1st  Mf 
($1,000)  sf  $2 ,500,000  c*tfi 

Merchants'  Elec  Co  1st  mtgef 
$.500,000  gold  (.?500)--C*tf\ 

St  Charles  St  1st  M  $600,000/ 


1933 
1946 
1929 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
New  Orleans  City  &  Lake  1st f   1893       5  g  J-J  2,536,500  Jan     11943 

mtge   for   $5,000,000   gold{  Su&;"cc<  «o  ca// for  sinking  fund  at  110. 

($500  and  $1.000) c*tf  Columbia   Trust   Co..    Louisville,    Trustee. 

I  Interest  paayble  at  office  of  company. 
N  O  Traction  1st  mtge  goldf   1897       6  g  J-J  23.000  July    1  1917 

sinking  fund  ($1,000). c*tf'l Interest     at     company's     office.     Fidelity 

I      Trust  Co.,  Louisville,  Trustee. 
N  O   Power-hou.se  mortgage (    1901       5  g  J-J  200,000  July    1  1943 

gold  $200,000  ($l,000)-ctf  Fidelity    Trust    Co.,    Louisville,    Trustee. 

I  Interest  at  office  of  company. 

1899       5  P-A  2,000,000  Feb    1 

[Interest  at  office  of  company. 

1896       6  g  M-N  749.000  May  1 

\  Interest  at  office  of  company. 

1899       5  J-J  $2,289,000  Jan     2 

lint,  at  American  Trust  Co.,  Boston,  Trustee. 

1899       5  g  J-J  300,000  July    1  1929 

lint,  at  Merch.  L.  &  Tr.  Co.,  Chicago,  Trus. 

. 1902       4  g  J-J  375,000  Jan     11952 

($1,000)  gold cntf  llnterest  at  office  of  company. 

Bonds. — On  the  New  Orleans  &  Carrollton  consolidated  bonds  $30,000 
per  annum  is  payable  to  a  sinking  fund.  A  sinking  fund  of  $30,000  per 
annum  is  provided  for  the  redemption  of  the  N.  O.  City  &  Lake  RR.  bonds. 
The  Merchants'  Elec.  Co.  bonds  are  sub.  to  call  at  102  and  int.  at  any  time. 
The  St.  Charles  Street  RR.  bonds  are  not  subject  to  call,  but  a  propor- 
tionate amount  will  be  retired  yearly  by  purchase  in  open  market.  The 
N.  O.  Traction  Co.  bonds  have  a  sinking  fund  of  $7,500  per  annum  for 
redemption  of  bonds  at  105.  Edison  Elec.  Co.  of  N.  O.  bonds  have  sink- 
ing fund  or  1%  per  annum  of  bonds  out. 

Of  the  $30,000,000  general  mortgage  of  the  New  Orleans  Railway 
&  Light  Company  .$782,000  are  in  treasury  and  $11,674,000  are  re- 
served for  prior  liens.  They  are  subject  to  call  on  any  interest  date 
upon  4  weeks'  notice  at  105  and  interest.  See  V.  82,  p.  1497.  See 
description  of  bonds  and  property  in  V.  88,  p.  1621.  $30,000,000  of 
the  ref.  &  gen.  mtge  are  reserved  to  retire  a  like  amount  of  undei  lying 
bonds;  remaining  bonds  may  only  be  issued  for  betterments  and  improve- 
ments at  75%  of  cost  and  for  acquisitions  of  additional  securities  of  sub- 
sidiary companies  under  certain  restrictions.  Bonds  are  redeemable  on 
anj'  interest  date  after  May  1  1919  at  105  and  int.  on  6  week's  notice.  See 
V.  89,  p.  411;  V.  92,  p.  1033.  Of  the  $3,581,000  outstanding,  .$2,500,000 
are  printed  in  French  and  are  payable,  p.  &  i.,  in  France.  The  remaining 
$515,000  6%  debentures  are  for  exts.  and  impts.;  guar.  p.  &  i.  (end.)  by 
Amer.  Cities  Co.     Redeemable  at  101  and  int.     See  V.  96,  p.  1489. 

Dividends. — First  quar.  div.  on  pref.  stock— l>i% — paid  in  Jan.  1906, 
and  same  amount  quar.  thereafter  to  and  incl.  July  1907;  Oct.  1907,  5^%; 
none  to  Jan.  1911,  when  2^%  was  paid;  Apr.,  1J^%;  July.  lM%:Oct.,  IM; 
Dec.  28.  1M%.  In  1912,  Mar.,  IH%:  July,  l>i%;  Oct.,  1H%:  in  1913. 
5%.  Inl914,  6>i%.  In  1915.  Mar.,  1M%;  June,  1M%:  Sept.,  1M%. 
On  com.,  first  div.,  1%,  paid  July  1912;  in  1913,  Jan.,  K%;  Juno,  1%;  in 
1914,  Jan.,  3^%;  April,  K%;  June,  >A%;  Dec,  1%.  In  1915,  Mar.,  3^%. 
None  since. 

ROAD. — Companies  controlled  operate  53.86  miles  of  single  track,  69.32 
miles  of  double  track  and  13.42  miles  of  sidmgs,  &c.;  total  track,  205.92 
miles.  Has  612  cars.  Rails  58  to  107-lb.  T  and  girder.  Gauges,  4  ft. 
8J4  in.  and  5  ft.  214  'n.     Owns  4  power  stations  and  8  sul>-.stations. 

REPORT.— For  cal.  year  1914.  report  in  V.  100.  p.  1.587. 
Cat.         Gross        Net  (.after      Other       Interest,      Pf.Div.       Com.        Bal., 
Year.  Earninas.    Tax.,&c.).      Inc.  &c.  (5%).         Div.         Surp. 

1914.$7,012,124  $2,623,411  $53,564  $1,757,861  $499,7.50o$399  920  $19,444 
1913.   6.894,4-32    2,562,854    46,554     1,736,649    499,750  6299,940     73,069 

a  2%:  6  13-2%. 

Revenue  passengers  carried  in  1914.  87,249,918;  transfer.  22,979,988. 

Gross  earnings  in  1914  ($7,012,124)  include  $4,398,507  from  railway, 
$1,427,295  from  electric  dept.  and  $1,186,322  from  gas. 

Latest  Earnings. — -For  6  mos.  end.  June  30  1915,  gross,  $3,520,748;  net, 
after  taxes.  SI  ,386,821-  misc.  deductions,  $18,184'  bond.  &c..  int. .  .$870,198; 
renewals.  &c.,  $75,166;  surplus,  $423,273. 

OFFICERS. — Chairman  Board  of  Directors,  Hugh  McCloskey;  Pres.. 
D.  D.  Curran;  V.-P.,  John  J.  Gannon;  Sec,  .Joseph  H.  DeGrange;  Treas., 
H.  A.  Ferrandou;  Aud.,  C.  B.  Murphy. — V.  96,  p.  203,  360,  1022.  1292. 
1365,  1489,  1773;  V.  97.  p.  299.  1287,  1733;  V.  98,  p.  155,  523,  1310,  1393; 
V.  99.  p.  343,  1452,  1749,  1833;  V.  100,  p.  1587,  1752,2168;  V.  101,  p.  213, 
923. 


AiWERICAN  CITIES  COMPANY.— A  holding  company. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  June  21  1911  to 
take  over  the  entire  .stock  holdings  of  the  American  Cities  Ry.  &  Light  Co. 
and  at  least  two-thirds  of  the  common  and  preferred  stocks  of  the  New  Or- 
leans Ry.  &  Light  Co.,  per  plan  in  V.  92,  p.  1373,  1434.  Controls  the  com- 
panies named  below. 

Purchase  by  United  Gas  &  Electric  Co. — The  United  Gas  &  Elec.  Corp.  in 
1913  purchased  a  majority  of  the  com.  stock  of  the  American  Cities  Co. 
For  terms,  see  statement  of  United  Gas  &  Elec.  Corp.  under  "New  York" 
and  V.  97.  p.  597,  952,  1202. 

In  July  1911,  Bertron.  Griscom  &  Jenks  of  New  York  offered  at  par  and 
accrued  div.  the  pref.  stock  of  Amer.  Cities  Co.,  with  50%  com.  stock  as 
Donus.     V.   93,   p.    228. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $25,000,000  ($100) $16,264,700     

Pref  $35,000,000   ($100)   6%| J-J  20,553,500      Soe  text 

cum  from  July  1  1911 iRed.  at  110  and  accumulated  dividends. 

Coll  tr  mtge  $11,000,000  gold/   1911       5-6  g  J-J      10,000,000  July    11919 

($100  and  Sl.OOO) c*Unt.  in  New  York  or  New  Orleans. 

S/ocfc.— Preferred  stock  listed  on  New  York.  New  Orleans  and  Phila- 
delphia Stocik  Exchanges. 

Bonos. — $209,000  coll.  trust  bonds  in  addition  to  amount  shown  outstand- 
ing are  held  in  treasurv.  Remainder  reserved  for  acquisition  of  addi- 
tional property.  Interest  rate  5%  for  first  six  years  and  6%  per  annum 
for  7th  and  8th  years.  Bonds  are  red.  at  par  and  int.  on  any  int.  date. 
$2,500,000  must  be  retired  by  lot  at  par  and  nit.  by  July  1  1916.  Stocks  of 
the  controlled  companies  are  deposited  as  collateral  for  the  bonds.  V.  93, 
p.  285. 

Dividends. — Semi-ann.  div.  of  3%  pjiid  on  pref.  stock  from  Jan.  1912 
to  and  incl.  Jan.  1915.     In  July  1915  only  l}4%  was  paid  (V.  100.  p.  2083). 

Companies  Controlled. — The  following  shows  the  companies  controlled, 
with  the  amount  of  .stock  outstanding  in  each  case  and  the  proportion  con- 
trolled by  the  American  Cities  Company. 

— Preferred  Stock —        — Common  Stock — 

Total  Issued.  Owned.   Outstanding.  Own'd. 

New  Orleans  (La.)  Ry.&Lt.Co-$10.000,000     88%  ,$20,000,000     97% 

Birm.(Ala.)Ry..  Lt.  &  P.  Co 3,500.000     79%  3.900.000     89% 

Memphis  (Tenn.)  St.  Ry.  Co 2. .500,000     88%  2..5n().()()0     86% 

Little  Rock  (Ark.)  Ry.&Elet;. Co.         750,000     80%  2,000,000     81% 

Knoxville  (Tenn.)  Ry.  &  Lt.  Co. 2,0.50,000   100% 

Houston  (Tex.)  Ltg.&P.  Co- 1905      2,000,000   100% 


Total $16,750,000  $32.4.50.000 

Detailed  statements  for  all  the  above  companies  leill  be  found  under  the  re- 
spective cities  in  this  publication  except  the  Houston  Lighting  &  Power  Co. , 
whose  return  is  given  beloiv. 

Earnings  of  American  Cities  Co.  System — 12  Mos.  end.  Dec.  31  1914. 
OPERATING   COMPANIES. 

Calendar  Gross  Expenses  Net  Interest,         Balance, 

Year —       Earnings.        c^  Taxes.        Earnings.       Disc.c'ic.        Surplus. 

1914 $14,822,105     $n.l33„582     $5.6SS.,523     .$3,480,973     $2,207,.5.50 

1913 14.680.302       9,117,986       5,562,316       3,347.799       2.214.517 

Of  American  Citks  C'o.  (holding  comn.any)  for  calendar  year  1914.  gross 

$1,928,675;  net,  after  taxes.  $1,833,807:  bond  int..  .$500,000;  pref.  div. 

(6%),  $1,233,210;  surplus,  $100, .597. 
OFFICERS.— Pres.,  Hugh  McCloskey;  V.-P's.  Geo.  Bullock  and  J.  S. 

Puvoar;  V.-P.  <fc  Treas.,   Lee  Bonoist;  Soc  &  .Statistician,  L.   F.   liarhier; 

A.sst.  Treas.  <t  Asst.  -See,  11.  J.  Jumonvillc— V.  94.  p.  .5.58.  690.  826.  1625. 

1694.  1760.  1761;  V.  95.  p.  1471.  1.540;  V.  96.  p.  486.  715,  1014.  1187:  V.  97. 

p.  9.52,  1202,  1424;  V.  98.  p.  837;  V.  90,  p.  268.  .536;  V.  100,  p.  810.  1251, 

2008. 

(a)  Houston  LiKhting  &  Power  Co.  (1905). — Controlled  by  the  Ameri- 
can (Mties  (^o. 

ORGANIZATION.— Incorp.  In  Texas  Jan.  8  1906  and  took  over  the 
business  of  the  (old)  Houston  Lighting  &  Power  Co.     Owns  and  oi)oratc.s 
the  entire  municipal  and  commercial  (electric-lighting  and  power  facilities  I 
In   Houston.     Franchises  are  perpetual. 


STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100) $2,000,000         . 

First     mortgage     $5,000,000/    1911       5  g  A-O  1,500,000  Apr     11931 

($1 ,000)  gold c*  1  Whitney  Cent.Tr.&S .Bk.  .New  Orl .  .Trustee. 

Bonds. — Redeemable  at  105  and  int.  at  any  int.  period  on  30  days'  notice; 
callable  by  lot.  Sink,  fund  1%  of  aggregate  amount  of  face  value  of  bonds 
out  to  be  paid  to  trustee  beginning  July  1  1915. 

EARNINGS.— For  year  ending  Dec.  31  1914.  gross.  $773,346:  net.  after 
taxes,  $374,707:  charges,  .187,791:  .surplus.  $286,916. 

NEW  YORK  CITY,  N.  Y. 

MANHATTAN  RAILWAY.— See  "Railway  and  Industrial"  Supplement. 

NEW  YORK  RAILWAYS  CO.— Underground,  trolley  and  horse. 

The  Interborough-Metropolitan  Co.  (now  the  Interborough  Consoli- 
dated Corporation) .  by  virtue  of  its  participation  in  the  reorganiza- 
tion plan  of  the  old  Met.  St.  Ry.,  acquirefl  $15,256,743  stock.  .$4,358.- 
364  1st  real  estate  &  ref.  mtge.  bonds  and  $2,616,006  adj.  mtge.  5s  of 
the  New  York  Rys.  Co.  See  V.  94,  p.  208-  The  1st  real  estate  &  ref .  bonds 
and  adj.  mtge.  bonds  were,  however,  disposed  of  by  the  Interborough-Metro- 
politan in  order  to  help  provide  the  cash  for  the  assessment  called  for  under 
plan. 

ORGANIZATION. — Incorporated  on  Dec.  29  1911,  and  at  midnight  on 
Dec.  31  1911  took  over  the  lines  of  the  old  Metropolitan  Street  Ry.  sold  at 
foreclosure  (V.  93,  p.  1787)  on  Dec  29  1911,  per  plan  in  V.  93,  p.  1533 
(formally  approved  by  Public  Service  Commission  on  Jan.  24  1912). 
See  V.  94,  p.  977;  The  sale  did  not  include  the  leases  of  the  Central 
Park  North  &  East  River  RR.,  28th  &  29th  Sts.,  the  Second  Ave.  RR.  and 
Fulton  St.  RR.     The  latter  road  was  abandoned  in  1908  (V.  90.  p.  1675). 

Metropolitan  Crosstown  Ry. — The  holders  of  the  $600,000   1st  M.   5% 
bonds  of  the  Metropolitan  Crosstown  Ry.  Co.  having  declined  to  accept 
the  reorganization  plan,  a  purchase  was  effected  of  $595,000  thereof  at  par 
and  int.  from  Feb.  5  1912  (see  V.  93,  p.  1787:  V.  94,  p.  207,  1627). 
Stocks  and  Bonds  Acquired  Under  Foreclosure  Sale. 


Met.  Cros.st.  5s,  due  1901-.  $300,000 
Bwy. Surf. 2d  M. 5s,  due '05  01,000,000 

Real  estate  mortgages 350,000 

B'y&7thAv.lstM.5s,due'04  1,500,000 

do     stock 1 ,400,000 

42d  St.  &  G.  St.  1st  6s.  '09.  o200.000 

a  These  bonds  have  been  canceled. 


42d  St.  G.  St.  F.  stock $400,000 

23dSt.  Ry.  lstM.6s.due'09  200,000 
do  deben.  5s,  due  1906---  150.000 
34th  St.  Cros.stown  stock.-  990,000 
Ft.  Geo.  &  nth  Av.  stock. 3, 000, 000 
145th  St.  Ry.  stock 2,000 


Distribution  of  Cash  by  Mortgage  Trustees. — See  V.  93,  p.  1600. 

On  Nov.  2  1914  the  Public  Service  Comm.  authorized  the  company 
to  purchase  the  $600,000  capital  stock  of  the  23d  Street  Ry.  at  .$350  per 
share  and  to  issue  first  real  estate  &  ref.  4s  to  pay  for  same.  About  $.500,- 
000  of  the  stock  has  been  so  purchased.  The  auth.  was  given  on  condition 
tliat  the  company  shall  provide  for  an  amortization  of  20%  of  the  face  value 
of  the  bonds,  representing  the  discount  on  the  bonds. 

franchises. — Most  of  the  franchises  are  perpetual. 

Franchise  Tax  Decisions. — For  decisions  of  Supreme  Court  Justices 
McCall  and  Davis,  reducing  the  assessed  valuation  of  the  special  franchises 
in  1910  and  191,1,  see  V.  95.  p.  1473. 

Transfers. — In  Oct.  1912  the  P.  S.  Comm.  is.sued  an  order  (operative 
Dec.  1)  providing  for  transfers  on  a  single  5-cent  fare  between  the  East  and 
West  Side  lines  of  the  company  and  the  Second  and  Third  Ave.  Ry.  com- 
panies, by  way  of  the  59th  St.  line  of  the  Central  Park  N.  &  E.  Riv.  RR. 
(now  the  Belt  Line  Ry.  Corp.,  and  is  a  part  of  the  Third  Ave.  system), 
where  the  passenger  travels  in  the  same  general  direction  from  which  he 
started.     Order  was  volimtarily  put  into  effect  Nov.  1.     V.  95.  p.  1207. 

Stalen  Island  Transfers. — The  arrangement  made  between  the  company 
and  the  city  for  free  transfers  at  the  Battery  to  and  from  the  ferryboats 
and  the  cars  of  the  New  York  Railways  running  to  the  Battery  (see  V.  99, 
p.  49)  was  passed  in  July  1914  by  the  Board  of  Estimate.  No  re-transfera 
permitted  and  of  each  nickel  the  city  will  get  2  cents  and  the  company  3 
cents.     The  plan  took  effect  Sept.  15  1914. 

Daring  1913  storage  battery  cars  were  substituted  for  horse  cars  on  the 
Chambers  St.,  Duane  St..  Spring  St..  Delancy  St.  and  Desbro-sses  St.  lines. 
On  May  15  1913  Gov.  Sulzer  vetoed  a  oill  passed  by  the  State  Assembly  on 
Apr.  24  1913  providing  that  after  Jan.  1  1914  no  railroad  company  in  N.  Y. 
City  shall  operate  cars  with  horses.  V.  96,  p.  1424.  There  is  only  one 
horse-car  line  in  the  city,  the  Avenue  C  line.     V.  98,  p.  1072. 

In  Sept.  1914  application  was  made  to  the  P.  S.  Commission  to  abandon 
the  Roosevelt  Ferry  branch  of  the  Chambers  St.  line.  Up  to  May  1  1915 
authority  had  not  been  granted. 

Suit  under  Adjustment  Mtge. — The  suit  brought  bv  the  N.  Y.  Life  Ins 
Co.  to  compel  payment  of  the  full  5%  interest  on  the  bonds  since  Jan.  1. 
1912  was  dismissed  in  1915.  but  G.  B.  Leighton  of  Boston  has  intervened 
and  the  litigation  will  presumably  go  on  to  a  conclusion.     See  statement  of 
income  bondholders'  directors  in  V.  100,  p.  1349. 

On  Dec.  7  1914,  at  the  annual  meeting  of  the  company,  the  income  bond- 
holders elected  four  additional  directors.  The.se  bondholders  now  have 
five  directors  on  the  board.  V.  99,  p.  1749.  For  statement  of  committee 
representing  holders  of  the  adj.  ihtge.  bonds  recommending  litigation  to 
recover  the  unpaid  interest  (approx.  $50  for  each  $1,000  bond)  on  said 
bonds  and  "to  obtain  a  judicial  decision  as  to  the  manner  of  determining 
Income  applicable  to  bond  interest  wliich  will  insure  future  payment  of  the 
full  5%  thereon.'  see  V.  100,  p.  191S. 

Suit  to  Forfeit  Franchises. — Attorney-Gen.  Carmody  in  Dec.  1911  began 
several  suits  to  forfeit  franchises  and  remove  tracks  of  the  old  Metropolitan 
St.  Ry .  on  a  number  of  streets  on  the  ground  that  tracks  have  not  been  kept 
in  repair  and  are  a  menace  to  public  .safety.  V.  93,  p.  1600.  In  Jan.  1914 
the  company  entered  into  a  stipulation  by  which  it  agreed  to  abandon 
unused  franchises  formerly  owned  by  the  Metroiiolltan  St.  Ry.  The  com- 
pany also  agrees  to  remove  the  tracks  and  re-pave  the  streets.     V.  98,  p. 237. 

Brooklyn  Bridge  Connection. — Cars  of  the  old  Metropolitan  lines  began 
to  run  across  the  William.sburgh  Bridge  in  Jan.  1905. 

Application  to  Issue  Additional  Bonds. — In  June  1912  applied  to  the  Public 
Serv.  Comm.  for  permission  to  issue  $754,000  1st  real  estate  and  ref.  4s  to 
refund  Metropolitan  Crosstown  5s.     V.  94.  p.  1627. 

On  Nov.  1  1912  the  P.  S.  Comm.  authorized  the  issuance  of  $640,800  real 
estate  and  ref.  bonds  (permission  to  issue  $1,050,000  having  been  asked)  to 
purchase  new  stepless  cars.  V.  95.  p.  1207.  None  of  these  bonds  is  In- 
cluded in  the  amount  in  the  table.  Justice  Greenbaum  in  the  N.  Y.  Su- 
preme Court  in  June  1914  granted  a  writ  of  certiorari  to  review  the  order 
of  the  P.  S.  C::omm.  authorizing  only  $040,800  bonds.  V.  98.  p.  1994. 
♦  The  P.  .S.  Commission  has  re-heard  the  application  of  the  company  to 
s.sue  $2,600,000  bonds  for  now  equipment.     V.  97,  p.  1824. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $17,500,000  ($100) $17,495,060     

1st  real  ast  &  ref  mtge  gold/   1912       4  J-J  17,869,898  Jan     1  1942 

(see text) c*&r'*tfl Guaranty  Trust  Co..  New  York,  Trustee. 

Adjust  Inc  M  $33,000,000  g/    1912       5  A-O  30.626,977  .Tan     1  1942 

non-cum  (see  text)c*&r*tfl  Farmers'  Loan  &  Trast  Co.,  N.  Y.,  Trustee. 

First  real  estate  >%  ref.  and  adjustment  income  coupon  bonds  are  in  dcnom. 
of  $1 ,000;  registered  bonds  are  for  $1 .000,  $5,000  or  .$10,000.     Int.  on  both 
Issues  payable  at  office  of  company  or  its  agency  in  New  York  Citv. 
r/Loxington  Ave  &    Pavoniaf    1893       5  g  M-S         5,000,000  Sept   1  1993 

Ferry  1st  M  gold.  .c*&rntf\  Intercast  at  office  of  company  in  Niw  York. 
H('olunihns&  Ninth    Avenuo.f    1893       5  g  M-S         3.000.000  Sept   1  1993 

first  mortgage  gold  c&rntf iOuaranty  Trust  Co..  N.  Y.  City,  Trustee. 


aSo  Fy  l.st  gu  S350.000($l  .000)    1889 

Broadway  Surf  RR  first  mtge 

Mortgage  on  car  stable  proi>-[    1899 

ertio.s  to  Mutual  Life \  Due  Sep 

Bills  payable  June  30  1914... 

Compami  separately  operated — 
«3 1th  St.  Crosstown  first  mtge  1896 

Lessor  Companies— 
Broadway  &  7th  Ave  con  mtge  1803 
Bleccker  St  fi  Ful  Fv  first  mtge  1876 
Cnvrlstopher  .t  lOl.h  Sts  1st  M. 

*  Eighth  Ave  certs  of  indolit 

«('entral  (^rosstown  first  mtge 
Twenty-third  St  RR  mtge. 


5  A-O  350,000  April  1  1919 

5  J-J  1., 500 ,000  July    11924 

9.50.000     

1  '12,  est  to  Sep.  15 'MA  Sep.  15 '15 
1/1,252,4,54    


5  A-O 


1,000,000  April  1  1996 


1  1943 


1898 
1914 
1.S82 
1907 


1950 
1  1918 
1  1919 
1  1922 


5  k  J-D  18,1,50.000  Dec 
4  J-J  700.000  Jan 
4  A-O  210,000  Oct 

6  F-A  7.50.000  Feb 
6  M-N  2.50.000  Nov 
5%                  1,500.000  Apr  .30  1957 

n  Int.  on  tlie.'^p  bond-;  p.ild  iit  ofricc  of  company ,  165  Broadway.  N.  Y.  O. 

*  Interest  on  the  S7,5O.O0O  certifiratos  of  indebtedness  of  the  Eighth  Ave. 
RR.  is  paid  out  of  the  $215,000  r<-nU\\  which  the  New  York  Rvs.  p:ivs  the 
Eighth  Ave.  RR.  i  There  are  .also  outstanding  $1.. 500.000  Uw.iy.  &  7th 
Ave.  RR.  1st  M.  5s  which  fell  due  In  1904  and  arc  a\\  hold  by  Now  York  llys. 
1/  Of  this  amount  $602. 154  were  Issued  to  pnrch.-vso  Met.  Crosst'n  K.v.  ,53 
and  the  remaining  $6.50.(100  for  renewal  of  note  in;«le  by  "Joint  Coramittoe." 
"1  $15,270,100  of  tliis  stock  Is  i)UvUp<1  under  the  10-ycar  6%  notes  of  1914 
of  the  Interboro.-Mct.  Co.     V.  100,  p.  141. 
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First  real  estate  and  refunding  mtge.  is  not  limited  as  to  amount  of  auth 
issue,  but  further  bonds  may  be  issued  to  refund  or  acquire  underlymg 
bonds,  subsidiary  bonds  and  other  bonds,  any  obligations  secured  upon 
mortgaged  or  leased  properties;  to  acquire  securities  of  other  companies  lo 
be  pledged  under  mtge.  and  for  add'ns,  exten's  and  impts.  See  purposes 
for  further  issue  in  full  in  V.  94,  p.  977.  Bonds  are  redeemable  on  Jan.  1 
lSl6  or  any  int.  date  thereafter  on  12  weeks"  notice,  at  105  and  int.  See 
V.  94.  p.  977.     Bonds  are  listed-on  N.  Y.  Stock  Exch.     V.  94,  p.  827  ,977. 

Div.  on  Income  Bonds.— Initial  div.  of  $7  71  (0.771%)  paid  Oct.  1  1912 
(V.  95.  p.  544).  In  1913,  April,  $22  50  (2^%):  Oct.,  $16  36  (1.63%). 
In  1914,  April.  $23  45  (2.34%);  Oct.,  $12  88  (1.288%).  In  1915.  April, 
$17  69(1.769%).  Oct.  1915  payment  referred  to  board  of  arbitration. 
V    101,  p.  774. 

Lexington  Ave.  A  Pavonia  Ferry  6s  and  Columbus  &  Ninth  Ave.  5s  were 
fully  described  in  V.  60,  p.  1146-     Both  were  guar,  and  later  assumed  b- 
the  Metropolitan  Street  Ry.  Co.  (now  New  York  Railways).  . 

Amortization  Fund. — On  Dec.  10  1912  P.  S.  Commission  modified  its 
order  of  Feb.  27  1912  (see  V.  94.  p.  698)  by  striking  out  the  provisions 
requiring  the  setting  aside  each  year  of  a  specified  amount  as  an  amortiza- 
tion fund,  as  it  found  it  did  not  have  power  to  make  such  requirement.  It 
reaffirmed,  however,  its  order  requiring  the  setting  aside  each  month, 
beginning  Jan.  1  1912,  for  maintenance  and  depreciation  of  a  sum  at  least 
e<lual  tb  20%  of  gross  operating  revenue  for  such  month.  V.  95,  p.  1608; 
V.  94.  p.  698.  On  April  17  1913  Supreme  Court  Justice  Platzek  granted 
awritof  certiorari  to  review  the  order.  V.96.p.  1157.  An  application  tor 
a  modification  of  the  order  so  that  it  should  provide  for  the  setting  aside 
of  20%  of  the  gross  passenger  revenue  only  instead  of  20%  of  the  gross  op- 
erating revenue  was  denied  by  the  P.  S.  Comm.  on  July  27  1915.  v. 
101.  p.  370. 

Adjustment  Income  Mortgages  are  redeemable  on  any  Jan.  1  or  July  1  in 
whole  but  not  in  part  at  par  and  int.  Holders  of  adjust,  mtge.  bonds 
sh^il  have  the  power,  by  vote  of  a  majority  thereof,  to  elect  one  less  than  a 
m^ority  of  the  members  of  the  board  of  directors  until  the  full  5%  per  ann. 
shall  have  been  paid  to  holders  annually  for  3  successive  years,  and  again 
thereafter,  during  a  like  period,  whenever  a  failure  to  pay  such  annual  mt. 
shall  occur.  During  such  periods,  also,  the  holders  of  said  bonds  shall  have 
full  power  in  respect  of  all  other  questions,  upon  which  stockholders  may 
vote,  to  cast  one  vote  for  each  $  1 00  of  the  principal  of  the  bonds  held  by  them. 
See  V.  94,  p.  977.  Bonds  are  listed  on  N.  Y.  Stock  lixchange.  V.  94,  p. 
827.  977. 

REPORT.— For  fiscal  year  end.  Jupe  30  (1913-14  report  in  V.  99,  p. 1211) 


1913-14. 
$ 
Total  revenue.  13, 8(30, 838 
Total  op.  exp-  8.759,974 


1912-13. 

% 

14.065.159 

8,775,962 


Net  earns..  5,100,864 
Taxes  - 1.092,105 


5,289.197 
1,189,895 


1913-14. 
% 
Other  income.      434.200 
Gross  Income.  4,442,959 
Bond  int., lease, 

rents,    &c..  4.439,026 


1912-13. 

410,030 
4,529,332 

4,537.557 


Balance,  surp. 

ordef sur.$3.933    def.$8,225 

of  which  29.539  miles  are  under 

under- 


Oper.   inc..  4.008,759     4,119,302 

ROAD. — Owns  43.395  miles  of  track, 
grdlmd  electric  and  13.856  miles  horse;  leases  99.5.59  miles  (92.864 
CTOund  elec.  and  6.695  horse);  oper.  under  agreement  11.381  miles  (11.096 
Shderground  elec.  and  0.288  horse);  total  track,  154.338  (133.499  elec.  and 
20.839  horse).  Owns  and  controls  2,303  pass.  (2,125  elec.  and  178  horse) 
and  177  service  (142  elec.  and  35  horse),  46  storage-battery  pass,  cars; 
total  all  cars,  2,526.  Main  power  station  equipped  with  eleven  3,500  k.  w. 
generating  units  and  5  sub-st?.tions  and  distributing  systems,  Lncl.,  1,615 
miles  of  single-pov/er  transmission  ducts. 

OFFICERS. — Pres..  Theodore  P.  Shonts;  Asst.  to  Pres.,  W.  Leon  Pep- 
perman;  V.-P.  &  Gen.  Mgr.,  Frank  Hedley;  V.-P.,  D.  W.  Ross;  Sec.,  H. 
M.  Fisher;  Treas..  J.  H.  Campbell;  Counsel,  Richard  Reid  Rogers;  Gen. 
Attorney,  J.  L.  Quackenbush;  Aud..  E.  F.  J.  Gaynor.  Gen.  offices.  165 
Broadway,  N.  Y. 

INDEX.— V.  95.  p.  361,  544.  019.  676.  1207.  1473.  1608;  V.  96.  p.  360, 
653,  716,  790.  1157.  1298.  1424,  1557;  V.  97.  p.  50,  596,  725,  1116.  1664; 
V.  98,  p.  237,  690.  1072.  1538,  1767.  1845.  1994;  V.  99.  p.  49.  343,  675. 
970.  1211,  1300,  1367.  1452,  1674,  1749;  V.  100.  p.  141.  734.  1079.  1752, 
1918,  2168;  V.  101,  p.  .370,  774. 

Companies  Controlled  by  New  York  Railways. 

(1)  Bleecker  Street  &  Fulton  Perry  RR. — Horse  and  electric. 
ORGANIZATION. — Chartered  Dec.    12   1864.     Leased  to  23d  Street 

Railway  Co.  Jan.  10  1876  for  99  years;  lease  assigned  to  Metropolitan  Street 
Ry.  (now  New  York  Kys.).  Rental  is  interest  on  $700,000  bonds  and 
Xyi  %  per  annum  on  stock. 

STOCK  AND  BONDS —       Par.     Interest.         Outstanding.      Maturity. 

Stock ♦ $100       lK'7o  J-J        $900,000         See  text. 

1st  M  gold,  were  formerly  7s,  r    1,000     4  g  J-J  700,000  Jan     11950 

extended  in  1900  as  4s. ntf  (Guaranty  Trust  Co.,  New  York,  Trustee. 

ROAD. — Owns  8.79  miles  of  track.     Electric  on  14th  St. — V.  90,  p.  913- 

(2)  Broadway  &  Seventh  Avenue. — Change  to  underground  electric 
occurred  In  Aug.  1901. 

ORGANIZATION.— Chartered  May  26  1864.  Leased  May  13  1890  for 
unexpired  term  of  charter, and  for  any  extensions  of  the  same,  to  Houston 
West  St.  &  Pavonia  Ferry,  now  New  York  Railways.     Franchises  pen^etual . 

RENTAL. — Interest  on  bonds  and  10%  on  $2,100,000  stock,  of  which 
New  York  Railways  owns  $1,400,000. 

STOCK  AND  BONDS —       Par.     Interest.       Outstanding.        Maturity. 

Stock  $2,100,000  ($100) $100     10  Q-J  $2,100,0()0         See  text. 

1st  M  (all  held  by  N  Y  Rys) 5%  1,500,000  1904 

Bjoadway  Surface  first  guar_.    1,000       5  J-J  1  ,,500 .000  July    11924 

South  Ferry  first  guaranteed- .    1.000       5  A-O  350.000  Apr    11919 

Bway  &  7th  Ave  cons  mtge f    1,000       5  g  J-D        8.150.000  Dec    11943 

of  1893for$12,.500,000.ntfUnt.  at  Guaranty  Trust  Co. ,  N.  Y.,  Trustee. 

OX  the  con.so/ida<e(i!  mor«(703e  of  1893  for  $12,500,000.  $3,350,000  is  re- 
reserved  to  retire  at  maturity  the  other  bonds  m  the  table.  The  Broadway 
Sm-face  2d  mtge.  bonds,  due  in  1905  (all  held  by  the  New  York  Rys.  Co.) 
were  canceled  in  1914.  The  consols  were  guaranteed,  principal  and  inter- 
est, under  the  terms  of  the  mtge.  by  Metrop.  Street  Ry.  Co.,  since  fore- 
closed. They  cover  the  road  owned  in  fee  and  also  the  right  to  use  the 
tracks  on  Broadway  from  15th  St.  to  the  Battery;  they  are  also  a  direct  lien 
oh  the  cable  (since  changed  to  electricity).  &c.  Closed  issue  except  for 
refunding  purposes. 

The  Bway.  &  7th  Ave.  assumed  the  Broadway  Surface  1st  M.  bonds  for 
$1,600,000  and  payment  of  int.  on  the  2d  M.  bonds  for  $1,000,000  (now 
retired)  for  use  of  tracks  between  15th  St.  and  the  ferry.  South  Ferry  5s 
assumed  under  lease. 

RO-^D. — Comprises  138.64  inilos  of  roads  and  265.9  miles  of  track. 
Lijjhtlncr  (?,4av  31  1912)  equivalent  to  1,303.620  IG-candle-power  incandes. 
~V.  100,  p.  2166;  V.  101,  p.  212. 

(33   Central  Crosstown  RR. — Electric  and  horse. 

ORGANIZATION.— Chartered  March  28  1873.  May  28  1890  leased  the 
Oliristopher  &  Tenth  Street  RR.;  see  separate  statement  of  latter. 

The  receivers  of  Met.  St.  Ry .  undertook  to  operate  road  subj.  to  the  con- 
dftion  that  they  would  be  released  from  obligation  to  pay  the  15%  div- 
cuV  outstanding  stock  as  required  by  the  lease,  and  also  be  released  from  pay- 
ment of  5%  int.  on  the  .3-year  notas  for  $2,250,000  and  franchise  taxes.  The 
N.  Y.  Rys.  Co.  controls  the  entire  note  issue  of  $2.2.50,000,  which  in  turn 
controls  the  entire  consol.  mtge.  bond  issue  of  $2,490,000  held  as  collateral 
for  the  notes,  and  has  entered  into  a  temporary  arrangement  for  the  opera- 
tion of  the  road.  It  is  expected  to  consolidate  the  Central  Crosstown  lines 
with  the  N.  Y.  Railways  by  a  merger  or  under  foreclosure. 

On  June  18  1913  the  P.  S.  Commission  approved  ajjplication  to  abandon 
a  portion  of  its  route  (on  17th  and  18th  Sts.)  formerly  operated  by  horse- 
cars.     See  V.  96.  p.  1772. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

{    1882       6  M-N  $250,000  Nov    1  1922 

First  mortgage  ($l,000)c  ..tfj Interest  at  Guaranty  Trust  Co.,  New  York; 
e-T; «  (     American  Loan  &  Trust  Co. ,  Trustee. 

ROAD. — Track  owned  is  2.58  miles,  of  which  .8  miles  is  electric  and  1.78 
miles  hor.se;  leases  from  Christopher  &  Tenth  .Streets  RR.  4.16  miles.  Total 
track,  6.74  miles.— V.  89,  p.  528;  V.  94,  p.  766;  V.  96.  p.  1772. 

(a)  Christopher  &  Tenth  Streets  RR. — Electric. 

ORGANIZATION. — Chartered  April  25  1873.  Leased  to  Central  Cross- 
town  May  1  1890  for  999  years  at  8%  on  stock  and  int.  on  bonds  and  not 
more  than  $1,.500  per  annum  for  organization  expensas. 

STOCK  AND  BONDS —  Par.      Interest.     Oulstandinn.      Maturity. 

Stock    ($100) $100     8  Q-J  SO.50.000         See  text. 

First   mortgage   extended    in?    1,000     4  A-O  210,000  Oct     11918 

1898  (V.  67.  p.  370).. -ntfl Guaranty  Trust  Co..  Now  York,  Trustee. 

ROAD. — Track  owned  is  4.16  miles. — V.  67,  p.  370. 


(4)  Eighth  Avenue  RR. — Underground  trolley  road. 
ORGANIZATION. — Chartered  Jan.  10  1855.     Road  was  leased  to  Met. 

St.  Ry.,  now  N.  Y.  Rys..  for  99  yrs.  from  Nov.  23  1895  at  rental  of  $215,000 
per  annum,  which  provides  for  interest  on  the  scrip,  16%  dividends  on  stock 
and  $5,000  additional  for  organization  expenses.  V.  62,  p.  40.  Under- 
ground-electric traction  system  used  between  158th  St.  and  Battery  Place, 
V.  67.  p.  178.  9.58. 

On  Nov.  28  1913  the  P.  S.  Comm.  authorized  the  issuance  of  $7.50,000 
6%  5-year  certificates,  dated  Feb.  1  1914,  replacing  the  same  amount  of 
certificates  issued  in  1884  and  due  Feb.  1  1914. 

STOCK  AND  BONDS —        Par.        Interest.     Outstanding.       Maturity. 

Stock $100       Quar.  $1,000,000         See  text. 

Scrip  of  1914 100       6  F-A  7.50,000       Feb     1919 

Scrip  of  1914  replaces  same  amount  of  scrip  of  1884  which  fell  due  Feb.  1 
1914.     Red.  any  int.  day.     V.  97,  p.  1503. 

ROAD. — Total  track  owned  and  operated,  19.44  miles.  V.  86,  p.  52. 
108;  V.  97,  p.  1203,  1503. 

(5)  Fort  George  &  Eleventh  Ave.  RR. — Underground-trolley. 
ORGANIZATION. — Incorporated  Nov.  19  1898  in  the  interest  of  the 

Met.  St.  Ry.  (now  N.  Y.  Rys.)  to  build  a  line  from  130th  St.  and  11th  Ave. 
along  11th  Ave  to  175th  St.  and  another  from  145th  St.  and  11th  Ave. 
easterly  through  145th  St.  to  the  Harlem  River.  Has  constructed  2-06  m. 
projected  on  Broadway  and  is  operating  1.6  m.  of  track  on  145th  St.  between 
Lenox  Ave.  and  Broadway.  Stock  auth.,  $3,000,000,  all  owned  by  the 
New  York  Rys.  V.  67,  p.  1109.  Franchise  granted  Dec.  1889  for  25  yrs., 
with  privilege  of  renewal  for  another  25  years,  4%  gross  receipts  to  be  paid 
the  first  5  years,  6%  the  second  5  years,  8%  the  third  5  years  and  10%  the 
remaining  years  of  operation.  The  road  to  become  the  property  of  the  city 
at  the  termination  of  franchise  (whether  original  or  renewed)  upon  payment 
for  the  same  in  accordance  with  definitely  prescribed  rules. 

(6)  Forty=Second  St.  &  Grand  St.  Ferry  RR. — Horse  and  electric. 
ORGANIZATION. — Chartered  Feb.  16  1863.      Leased  to  Met.  St.  Ry. 

Co.,  now  N.  Y.  Rys.,  from  April  6  1893  for  duration  of  charter  and  renewals 
thereof,  at  18%  on  stock,  payable  in  lawful  money.  Stock,  $748,000 
($100) ,  of  which  $400,000  is  owned  by  N.  Y.  Rys.  1st  M.  6%  bonds  (due 
1909)  of  42d  St.  &  Grand  St.  Perry  RR.  formerly  deposited  imder  Met. 
St.  Ry.  ref.  mtge.  have  been  canceled. 

ROAD. — Owns  6.80  miles  of  track.     V.  74.  p.  1139;  Y..  89,  p.  993. 

(7)  New  York  &  Harlem  RR. — Underground  electric  railroad. 
ORGANIZATION. — Chartered  April  23  1831.     Owns  also  a  steam  road 

leased  to  New  York  Central,  its  securities,  which  cover  the  electric  roads  as 
well  as  the  steam  line,  being  described  under  the  title  New  York  &  Harlem 
among  steam  railroads  in  our  "Railway  and  Industrial"  Section. 

The  electric  (formerly  horse)  lines  (19.52  miles  of  track)  were  leased  to 
the  Met.  St.  Ry . ,  now  New  York  Rys. ,  for  999  years  from  June  1 1  1896  for  a 
rental  of  $350,000  per  annum  the  first  five  years  and  $400,000  per  annum 
thereafter,  which  is  equal  to  4%  on  the  $10,000,000  stock;  in  addition  $2,500 
is  allowed  for  organization  expenses.     V.  62,  p.  1088. 

On  Jan.  23  1911  a  div.  of  7%  was  paid,  covering  in  full  divs.  withheld 
from  1909  to  191,1  out  of  street  railway  rental,  owing  to  franchise  tax  liti- 
gation (now  settled).  V.  94,  p.  124;  V.  93,  p.  731;  V.  91,  p.  717.  Line 
operated  electrically  from  March  1898  from  City  Hall  to  135th  Street. — 
V.  91,  p.  717;  V.  93,  p.  731,  1600;  V.  94,  p.  124,  208,  768,  1057;  V.  95,  p.  47. 
1040;  V.  96,  p.  1424. 

!       (8)   Ninth  Avenue  RR. — An  electric  railroad. 

ORGANIZATION. — Chartered  .luly  29  1859.  The  road  was  leased  to 
the  Met.  St.  Ry.,  now  New  York  Rys.,  for  99  years  from  March  12  1892- 
Rental. — For  first  five  years,  $48,000,  which  is  equal  to  6%  on  capital  stock 
($800,000),  and  thereafter  $64,000 — 8% — on  the  same  and  $2,500  for  or- 
ganization expenses.  Stock,  $800,000;  par,  $100;  dividends  Q.-J.  Road 
— Fulton  St.  to  126th  St.,  total  track  owned  and  operated.  15.90  miles. 

(9)  Sixth  Avenue  RR. — Underground  trolley. 
ORGANIZATION. — Leased  to  Met.   St.    Ry..  now  New  York  Rys., 

Feb.  1  1892  for  800  years.  Rental  $145,000  per  ann..  which  is  7%  on  stock 
and  $5,000  for  organization  expenses  (V.  61.  p.  925).  Stock,  $2,000,000; 
par,  .$100.  An  extra  dividend  of  38%  was  paid  in  Aug.  1901  out  of  proceeds 
of  sale  of  stable  property  at  Sixth  Ave.  and  43d  St.  Road,  including  Lenox 
Ave.  branch  (track  operated) .  12.06  miles.  In  Feb.  1899  began  operating 
underground  trolley  all  the  way  to  Battery  Place. — V.  86.  p.  53.  109; 
V.  88,  p.  946. 

(10)  Thirty=Fourth  Street  Crosstown  Ry. — Underground  electric. 
ORGANIZATION.— Chartered  March  18  1896,  being  a  consolidation  of 

the  34th  Street  Railroad  Co.  and  the  34th  Street  Perry  &  Eleventh  Avenue 
Railroad  Co.  $990,000  of  the  stock  of  the  34th  Street  Crossto^vn  Railway 
Co.  is  owned  by  the  New  York  Rys.  Operated  under  agreement  dated 
Dec.  21  1896.  guaranteeing  principal  and  interest  of  the  bonds. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Stock  ($100) $1,000,000 

First  mortgage  ($1,000)  guar  (    1896       5  A-O  1,000,000  April  1  1996 

prin  &  int  by  N  Y  Rys.ntf  ICentral  Trust  Co..  New  York.  Trustee. 

ROAD. — Track  owned  is  0.95  miles.     V.  62,  p.  549;  V.  71.  p.  135. 

(11)  Twentv-Third  Street  Ry. — Underground  trolley. 
ORGANIZATION.— Chartered  Jan.  29  1872.     Leased  from  Apr.  25  1893 

to  the  Met.  St.  Ry.  Co.  (now  N.  Y.  Rys.)  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.  Rental  is  18%  on  stock.  The 
New  York  Rys.  owns  all  of  the  debentures  due  1906,  all  of  the  1st  M.  bonds 
due  1909  and  about  $500,000  of  the  $600,000  stock,  for  which  it  gave  $350 
of  its  own  1st  real  est.  &  ref.  4s  due  July  1  1942  for  each  $100  of  stock. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100) 18  Q-F  $600,000  18%  per  an. 

First  mortgage  $250,000 1896         6  J-J  2.50,000  Jan     11909 

Debentures  ($1 .000) 1886         5  J-J  1.50.000  Jan     11906 

Impt  &  ref.  mtge  $1,500,000/   1912       5  g  J-J  1,500.000  Jan     1  1962 

($1,000)  gold c*lBankers  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — The  impt.  &  ref.  mtge.  bonds  are  red.  in  whole  or  in  part  at  the 
option  of  the  company  or  for  the  sink,  fund  on  any  int.  date  at  107  aud  int. 
on  4  weeks'  notice.  Sinking  fund  of  $1,102  85,  payable  semi-annually, 
with  accretions;  when  $400,000  bonds  shall  have  been  acquired  they  shall 

ROAD. — ^Including  14th  St.,  Bleecker  St.  and  Canal  St.  branches,  track 
owned.  4.54  miles.  Rails,  47  to  113  lbs.,  standard  gauge.  V.  74.  p.  1139. 
V.  95,  p.  1333;  V.  98,  p.  1695,  1768,  1921,  1995;  V.  99,  p.  1367.  1675: 
V.  100,  p.  2011,  2168. 


SECOND  AVENUE  RR. — Underground  electric. 

Receivership. — In  Sept.  1908  Justice  Bischoff  in  Supreme  Court  appointed 
George  W.  Linch  separate  receiver  in  suit  by  Guaranty  Trust  Co.  to  fore- 
close consolidated  mortgage.  At  midnight  on  Nov.  12  1908  Mr.  Linch  took 
possession  of  the  property.  Div.  on  stock  due  June  '()8  was  defaulted.  De- 
fault of  int.  on  bonds  occurred  as  follows;  1st  (gen.)  M..  Nov.  1  '08  (subse- 
quently retired;  V.  91,  p.  1255);  first  consols,  Aug.  1  1908;  debentures, 
July  1  1908.  A  committee  was  formed  to  protect  the  interests  of  the 
first  consol.  5%  bds.  V.  87.  p.  347,  1238.  On  Oct.  1  I9I0  Justice  Amend 
in  Supreme  Court  authorized  receiver  to  issue  $2,500,000  receiver's  certfs. 
to  be  used  to  retire  $1,280,000  gen.  consol.  5s  and  §500,000  receiver's  ctfs. 
due  Oct.  1  1910,  and  for  franchise  taxes,  improvements  and  equipment. 
V.  91.  p.  946.  In  Jan.  1911  $500,000  additional  certfs.  were  authorized  for 
improvements  and  equipment.  V.  92,  p.  264.  ■  As  these  matured,  various 
other  issues  were  made  from  time  to  time.  In  Oct.  1913  $3,200,000  1-year 
6%  receivers'  certifs.  were  authorized  to  retire  $3,140,000  falling  due  Oct.  1 
1913.  V.  97,  p.  9.52.  On  Sept.  10  1914  Judge  Lacombe  in  the  U.  S. 
Dist.  Court  signed  an  order  allowing  claims  amounting  to  $594,727  against 
the  N,  Y.  City  Ry.  for  special  franchise  taxes  due  and  for  damages.  See 
V.  99,  p.  749. 

Receivers'  Certificates  Not  Paid  at  Maturity. — See  text  below  and  V.  99, 
p.  970.     April  1915  interest  on  certificates  was  paid. 

ORGANIZATION.— Chartered  Jan.  21  1853.  Was  formerly  leased  for 
length  of  charter  from  Jan.  28  1898  to  Met.  St.  Ry.  at  8%  on  stock  for 
3  years  from  Mar.  1  1898  and  97o  thereafter.     V.  66.  p.  185. 

SECURITIES —  Par.        Interest.     Outstanding.      Divs.,  &c. 

Stock $2,500,000  ($100) $100       9  Q-M  $1,862,000         See  text. 

Receiver's   certfs   $3,200,000f    1,000     6  A-O  3.140.000  See  text 

1913 cntflCallable  April  1  1914  at  100  and  interest. 

Debentures  of  1889 ntf    1,000     5  J-J  89,000  Jan     11909 

First  cons  M  gold  $7,000,000/    1,000     5  g  P-A  5,631,000  Feb     11948 

1898  guar  p  &  i  end-. c*tf (Guaranty  Trust  Co..  New  York.  Tru-tee. 

The  certificates  fell  due  Oct.  1  1914,  but  principal  was  not  paid  at  that 
time  (interest,  however,  at  6%  was  paid.  April  1915  int.  was  also  paid). 
V.  99,  p.  970. 


Sept.  191 5.  J 
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Of  the  new  first  consolidated  5s,  $1,389,000  were  reserved  to  retire  securi- 
ties of  earlier  date.  V.  66,  p.  900.  For  mistake  of  trusteas  iu  eschaaging 
some  5s  of  1909  for  coasolidated  5s  of  1948.  see  V.  76.  p.  651. 

EARNINGS. — For  fiscal  year  ending  June  30  1915,  gross  earnings  (ail 
sources),  $891,596;  net.  after  taxes,  .$215,150;  rants.  $2,206;  interest  on 
receivers'  certificates,  &c.,  $188,764;  surplus.  S24.199. 

ROAD.— Track  operated,  28.20  miles.— V.  87,  p.  347,  740,  814.  1012, 
J238,  1301;  V.  88,  p.  946,  119S:  V.  89,  p.  779,  848,  919,  1224:  V.  91,  p.  398, 
619.946,  1255;  V.  92.  p.  26t;  V.J93.  p.  872;  V.95.  p.  892;  V.  99,  p.  749,  970. 


THIRD  AVENUE  RY.— Underground  trolley  {See  Map  on  page  77.), 

0RG.\NIZAT10N. — Incorporated  in  New  York  on  Apr.  20  1910  and  on 
Jan.  1  1912  (Court  of  Appeals  havin?  affirmed  the  decision  of  the  Appellate 
Division  of  Supreme  Court,  which  reversed  the  order  of  the  Public  Serv. 
Oomm.,  rafusin?  to  approve  reorganization  plan;  subsequently  aoproved  by 
the  Comm.  on  Jan.  17  1912.  V.  91.  p.  209;  V.  93.  p.  1464;  V.  92,  p.  1637. 
1587;  V.  91.  p.  338)  took  over  the  property  of  the  old  Thii-d  Avenue  RR., 
sold  at  foreclosure  on  Mar.  1  1910.     V.  93.  p.  1535. 

Owns  ail  or  practically  all  of  the  stock  of  the  following:  Union  Ry.,  Dry 
Dock  East  H'way  &  Battery,  42d  St.  Manhattanville  &  St.  Nicholas  Ave., 
Yoakers  RR.,  Westchester  Electric,  Southern  Boulevard,  Kingsbridge  Ry., 
New  York  City  Interborough,  New  York  Westchester  &  Connecticut 
Tractiqn  Co.,  Mid-Crosstown  Ry.  Co.,  Inc.,  and  Belt  Line  Ry.  Corporation; 
also  the  $1,387,000  outstanding  2d  mtge.  inc.  bonds  of  42d  St.  Man.  &  St. 
Nlch.  Ave.  Ry.  and  the  $1,750,000  5%  bonds  of  the  Belt  Line  Ry.  Corp. 
(to  be  held  in  the  Third  Ave.  Ry.'s  treasury  for  the  present). 

In  March  1913  the  Pub.  Serv.  Comm.  permitted  the  company  to  purchase 
the  Belt  Line  Ry.  Corp.'s  stock  and  bonds  and  to  guar,  the  latter  and  sell 
the  same  at  not  less  than  95.     V.  96,  p.  864. 

On  May  9  1912  applied  to  Pub.  Serv.  Comm.  for  authority  to  acquire 
practically  the  entire  outstanding  stocks  (not  in  its  own  possession)  of  all 
Its  subsidiary  comoanies.  V".  94,  p.  1318.  Nov.  8  1912  the  Comm.  ap- 
proved the  purchase  of  $1,355,000  additional  stock  and  $259,000  bonds  of 
N.  Y.  City  Interborough  Ry.  not  already  owned.  V.  95.  p.  545.  1274. 
The  new  company  purchased  the  N.  Y.  City  Interborough  and  gave  a 
note  for  $1,350,000  to  the  Central  Trust  Co.  for  money  to  purchase  securi- 
ties and  to  partially  complete  the  road  it  was  entitled  to  build  under  its 
franchises  ($350,000  has  been  oaid  on  account  of  this  note) . 

On  Jan.  7  1914  the  company  applied  to  the  P.  S.  Comm.  for  authority  to 
issue  $6,650,000  bonds  on  account  of  the  cost  of  acquiring  control  of  the 
Belt  Line  Ry.  Corp.  (V.  96,  p.  946.  1020.  1295).  the  N.  Y.  City  Interbor- 
ough Ry.  Co.  and  the  Mid-Crosstown  RR..  and  to  pay  for  certain  construc- 
tion work.  See  V.  98.  p.  74.  A  preliminary  order  was  procured  in  Mar.  1914. 
auth.  the  issue  of  $4,000,000  of  these  bonds  against  the  purchase  b.v  the 
3d  Ave.  Ry.  of  certain  securities  of  the  N.  Y.  City  Interborough  and  the 
Belt  Line  Ry.  Corp.  (see  annual  report  of  3d  Ave.  in  V.  99.  p.  1447). 

In  Jan.  1914  the  P.  S.  Comm.  auth.  the  Mid-Crosstown  Ry.  (see  below, 
to  issue  $150,000  stock  and  also  auth.  the  Third  Ave.  Ry.  to  acquire  same, 
paying  therefor  with  4%  bonds  not  exceeding  $187,000  to  be  sold  at  80. 
The  stock  of  the  Mid-Crosstown  Co.  was  acquired  Apr.  17  1914.  V.  98. 
p.  306. 

On  July  9  1914  purchased  the  Pelham  Park  &  City  Island  Ry.  (see  below) 
from  the  Interborough  Rapid  Transit  Co.  V.  99.  p.  122.  Operation  by 
Storage  battery  mof4ve  power  was  begun  Aug.  18  1914.  V.  99.  p.  610. 

Transfers. — On  Nov.  1  1912  began  transferring  to  the  Second  Ave.  RR. 
by  way  of  the  Belt  Line  Ry.  Corp.'s  59th  St.  line.  The  last-named  com- 
pany is  now  part  of  the  Third  Ave.  Ry.  System. 

Operation  Ooer  Queensboro  Bridge. — Pres.  Whitridge  (while  receiver) ,  hav- 
ing made  a  contract  oa  Jan.  8  1910  with  the  Third  Ave.  Bridge  Co.  (  a  co. 
formed  to  construct  a  road  through  59th  and  60th  Sts.  and  acro.ss  Queens- 
boro Bridge  to  Long  Island  City) .  by  which  the  Bridge  Co.  assigned  to  him 
Its  franchises,  and  he  agreed  to  construct,  maintain  and  operate  the  road 
of  the  Bridge  Co.  till  May  1  1920  (V.  90,  p.  1615) ,  on  Jan.  23  1912  began  to 
operate  cars  to  the  Long  Island  City  end  of  the  bridge.  V.  94,  p.  280. 
This  road  is  now  operated  by  42d  St.  Manh.  &  St.  Nich.  Ave.  Ry.  On 
March  22  1915  the  Third  Ave.  Ry.  was  authorized  to  purchase  the  stock 
of  the  Bridge  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock $16,590,000  ($100) $16,590,000     

3d  AvBB  IstM  g  ($l,000).tf|1887       5  g  J-J  5.000,000  July    1  1937 

\Int.  at  Farmers'  Loan  &  Tr.  Co..  N.  Y. 
First  refund  M   $40,000.000(    1911       4  J-J  19.970.000  Jan     1  1960 

gold  (see  text) c*&r*tfllnt.  at  Central  Tr.  Co.,  New  York,  Trustee. 

Adjust  inc  mtge  S22. 536 .000/    1911       5  A-O  22.536.000  Jan     11960 

gold  (see  text) c*&r*tf\Int.  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  Trus. 

Stock  and  bonds  all  listed  on  N.  Y.  Stock  Exchange. 

Bonds. — Coupon  bonds  of  both  issues  are  in  denom.  $500  and  81.000, 
registered  bonds  are  for  $500  and  $1,000  or  multiples  of  $1,000.  Int.  on 
both  issues  is  payable  at  office  of  company  or  its  agency  in  N.  Y.  City.  Of 
the  remaining  1st  ref.  bonds.  $12,118,000  are  reserved  for  underlying  bonds 
and  $7,912,000  for  future  extensions  and  improvements  under  proper 
restrictions.  They  are  redeemable  on  any  interest  date  on  or  after  July  1 
1914  at  105  and  int.  on  3  months'  notice.  See  V.  94,  p.  706.  Int.  on 
income  bonds  is  cum.  after  Dec.  31  1912.  Inc.  bonds  are  red.  as  a  whole 
but  not  in  part  on  1st  day  of  any  month  on  3  mos.'  notice  at  par  and  int. 
Adjust,  inc.  mtge.  holders  to  have  full  voting  powers  until  full  Int. ,  Including 
accum.,  shall  have  been  paid  for  five  successive  years.     See  V.  94,  p.  706. 

Dividend  on  Income  Bonds. — An  initial  dividend  of  IM%  on  the  adjust- 
Inc.  bonds  was  paid  April  1  1913  for  the  6  mos.  end.  Dec.  31  1912.  V.  96. 
p.  136.  Regular  semi-annual  divs.  of  2>5%  each  have  been  paid  since  to 
Oct.  1915. 


ROAD — Operated.  Miles. 

Third  Avenue  Ry.  Co 27.188 

KIngsbridge  Ry.  Co 7.1.50 

42dSt.  M.  &  St.N.  Ave.  Ry.  20.291 
Dry  Dock  E.  B.  &  B.  RR..   19.I5S 

Belt  Line  Ry.  Corp 24.596 

Third  Ave.  Bridge  Co 3.631 

Mid-Crosstown  Ry.  Co 5.2,54 

Union  Ry.  Co,  of  N.  Y.  City  96.502 

CARS.— Owns  1,134;  controls  563; 


Miles. 

Bronx  Traction  Co 22.938 

N.  Y.  City  Interboro.  Ry.  Co.  37.334 

Southern  Boulevard  RR 10. '^7 

Westchester  Elec,  RR 40. ,586 

Yonkers    RR 44.003 

N.  Y.  West.  &  Conn.  Trac.     5.5?5 
Pelham  Park  &  City  Is!.  Ry.     3. 286 


Total. 367.559 

total,  1,697  cars. 

REPORT. — For  j  ears  ending  June  30  (1614-15  report  in  V.  101,  p.  842). 


1914-15. 
$ 

Total  op.  rev.  10,885,859 
Total  op.  exp.  6,976.179 


1913-14. 

$ 

10.858.216 
7,006.035 


Net  op  .rev.  3.909,680 
Taxes 731.035 


3,8.52.181 
730.784 


1914-15. 
$ 

Interest  rev..  81.128 
Gross  revenue  3.259.773 
Interest,  rents, 

&c 2,565,730 


1913-14. 
$ 

75,215 
3,196,612 

2,570.306 


Net  income.      694,043        626,306 


Oper. income  3,178,645     3.121.396 

OFFICERS. — Pres.,  Frederick  W,  Whitridge;  V.-P.  &  Gen.  Mgr. , 
Edward  A.  Maher;  Sec,  Shelton  E.  Martin;  Treas.,  A.  D.  Sage;  Aud.. 
Reune  Martin. 

DIRECTORS. — James  N.  Wallace,  Adrian  Iselln,  Harry  Bronner. 
Frederick  W.  Whitridge,  Frederick  H.  Shipman,  W.  Emlen  Roosevelt, 
John  W.  Flatten,  Albert  W.  Scholle,  Joseph  H.  Seaman,  George  W.  Davi- 
son Edward  A.  Maher,  Lionel  V.  Strauss  and  Edward  M.  Burghard. — V. 
97,  p.  177.  729,  1287,  1428:  V.  08,  p.  74,  23S,  300,  691,  840;  V.  99,  p.  122, 
192,  199,  610,  l.«47,  14.52,  1534;  V.  100,  p.  310.  475,  734,  lOSO;  V.  101,  p. 
208,  214.  775.  G42,  852. 

(1)   Dry  Dock  East  Broadway  &  Battery  RR. 

REOEIVERSaiP. — Feb  1  1908  Judge  Lacombe  appointed  Frederick 
W.  Whitridge.  then  receiver  of  Third  Avenue  RR..  receiver  of  this  com- 
pany. Interest  due  Feb.  1  1908  on  the  $1,100,000  certificates  of  indebted- 
nass  has  not  been  paid.  V.  89.  p.  337.  Judge  I..acombe  in  U.  S.  Circuit 
Court  oa  Aorll  18  1911  authorized  issue  of  not  exceeding  $350,000  receiver's 
certificates.  V.  92  p.  1108.  In  July  1913  $179,000  additional  receiver's 
certificates  were  issued,  to  bo  known  as  Series  "B."  and  to  bear  4%  interest. 
V.  97.  p.  237.     Int.  on  gener.il  mtge.  bonds  has  been  regularly  paid. 

The  Appellate  Div.  of  the  N.  Y.  Supreme  Court  on  May  7  1915  sustained 
the  ruling  of  the  Pub.  Serv.  Commission  made  April  28  1914.  denying 
authority  to  make  a  gen.  &  ref.  mtge.  fas  per  plan  in  V.  96.  p.  1628)  and 
issue  bonds  thereunder.     V.  100.  p.  1672. 

ORGANIZATION. — Incorporated  Dec.  8  1863.  Third  Ave.  Ry.  owns 
$1,196,900  of  the  stock.  In  Jan.  1906  began  operating  Grand  St.  line  by 
electricity.  On  Oct.  1  1911  changed  from  horse  cars  to  storage-battery 
cars  on  .\venue  B  and  Cana'l  St.  lines.  V.  93.  p.  1105.  On  Oct.  25  1912 
received  pertnlsslon  from  P.  S.  Commission  to  electrify  road  on  Canal  St. 
V.  95.  p.  1206. 


STOCK  AND  BONDS—        Par.        Interest.     Outstanding.      Maturity. 

Stock  $1.200 .000 $100       6  Q-P  $1,200,000      See  text 

Receiver's  certificates tf 6  $480.000 'Own.  by  3d  Av.) 

General  mtge  gold  1892-.ntf]    1.000      5  g  J-D  950.000     I>ec  1  1932 

I  Farmers'  Loan  &  Trust  Co..  Trustee. 
Cert  ofdebt.  not  sub  to  call. tf     100       5  F-A  1.100.000  Feb    1    1914 

ROAD.— 16.02  miles  of  track. 

REPORT. — See  above. 

INDEX.— V.  87.  p.  1010;  V.  92.  p.  1108;  V.  93.  p.  1105;  V.  95.  p.  1206; 
V.  96.  p.  1628;  V.  97.  p.  116.  237;  V.  100.  p.  54. 

(2)  Forty-Second  Street  Manhattanville  &  St.  Nicholas  Avenue 
Ry.— A  horse  road,  but  Nov.  11  1900  changed  to  electricity.  Operates  the 
Third  Avenue  Bridge  Co. 

On  Sept.  11  1912  Judge  Lacombe  signed  an  order  discharging  the  receiver. 
V.  95,  p.  679.  Nothing  is  being  paid  oa  2d  mtge.  6s — all  of  which  are 
held  by  Third  Avenue  Ry. 

In  Dec.  1910  Pub.  Serv.  Comm.  granted  authority  to  operate  110th  St. 
line  permanently  by  storage-battery  power.     V.  91,  p.  1766. 

ORGANIZATION. — Chartered  Aug.  29  1878.  In  Nov.  1895  control 
was  purchased  by  the  Thu-d  Avenue  RR.     See  V.  61.  p.  926. 

In  Dec.  1899  began  to  use  underground  electric  system  from  Fort  Lee 
Ferry  to  Boulevard,  then  to  Fifty-ninth  Street. 

$2,471,300  stock  and  all  the  $1,387,000  outstanding  2d  mtge.  incomes  are 
owned  by  Third  Ave.  Ry.;  the  remaining  $113,000  2d  mtge.  bonds  have 
been  retired. 

On  June  21  1912  Pub.  Serv.  Comm.  granted  auth.  to  extend  for  30  years 
to  Mar.  1  1940  at  5%  the  1st  M.  6s  matured  Mar.  1  1910.     V.  94,  p.  1695. 

STOCK  AND  BONDS—        Par.        Interest.     Outstanding.      Maturity. 

Stock  authorized  $2,.500,000-.  $100       $2,494,900       

First  mortgage  gold  1880.. tff    1,000      5  M-3  1.200,000  Mar  1   1940 

Red  at  110  any  int  date.  I  Interest  at  Cent.  Trust  Co.,  N.  Y.  City, Trus 
Second  mtge  income  6s  18351    1,000      6%  as  earned  See  text     Jan  1  1915 

$1,500,000 tflCeat.  Trust  Co,,  N.  Y.,  Trustee. 

ROAD. — 21  miles  of  track. 

REPORT.— See  above.—'/.  92,  p.  59.  659;  V.  93.  p.  346.  730,  1668! 
V.  94.  p.   1056.  1695;    V.  95.  p.  679. 

(3)  Union  Railway  Co.  of  New  York  City. — A  trolley  road. 
Receiver  has  been  discharged. 

ORGANIZATION.— Operates  from  129th  St.  and  Third  Ave.  through 
the  Borough  of  the  Bronx,  and  with  subsidiary  lines  continuing  thence  to 
and  through  Mt.  Vernon. 

Owns  $58,100  (all  the  outstanding  stock)  of  the  Bronx  Traction  Co. 

New  Franchise. — On  July  2  1914  the  Board  of  Estimate  and  Apportion- 
ment granted  the  company  a  franchise  to  cross  the  Willis  Ave.  bridge  over 
the  Harlem  River  to  125th  St.,  and  along  125th  St.  to  the  Fort  Lee  Ferry, 
without  obligation  to  give  transfers  to  the  Third  Avenue  Ry.  cars.  The 
franchise  was  granted  with  the  stipulation  that  the  P.  S.  Comm.  might,  at 
any  time,  require  the  company  to  furnish  the  transfers.  •  V.  99,  p.  50. 

STOCK  AND  BONDS.       Par.       Interest.     Outstanding.     Last  div.,  &c. 

Stock $100       $2,000,000     

Firstmortgage  1892 gold-. tf./  1.000       5  g  P-A  2,000.000  Aug   1   1942 

\lat.  payable  at  Central  Tr.  Co.,  N.  Y.  City. 

Guaranteed  Loans — 
We-stchester  1st  M  gu  p  &   i!  $1,000      5  g  J-J  500.000     July  1943 

gold  1893 ntf/Bankers  Trust  Co.,  New  York.  Trustee. 

Southern  Boulevard  RR   Istl    5  g  J-J  250.000  July   1   1945 

gold    1895 tf/Ceatral  Trust  Co..  New   York.  Trustee. 

Yonkers  RR  first  mortgage See  below     

ROAD. — Including  Bronx  Traction,  operates  113.45  miles  of  track. 

REPORT.— See  above.— V.  87,  p.  1161;  V.  90,  p.  1297;  V.  91.  p.  655; 
V.  92,  p.  1567;   V.  94,  p.  489.  1318;   V.  99.  p.  50.  1971. 

(a)   Bronx  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  on  May  12  1904.  and  is  a  consolida- 
tion of  several  small  companies.  See  V.  78,  p.  2333.  Entire  stock  owned 
by  Union  Ry. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $585,100  ($100) ..- --  $58,100     

ROAD. — Owns  21.68  miles  of  track,  operated  by  Union  Ry.,  from  Bronx 
River  by  West  Farms  Road  to  Westchester  Village;  from  Bronx  River  by 
Southern  Westchester  Turnpike  to  Westchester  Village;  from  Main  St,. 
Westchester  Village,  to  Eastern  Boulevard,  and  from  West  Farms  Road  to 
Bleecker  St.     Standard  gauge;    109-lb.  rails. 

(4)  Yonkers  Railroad. — A  trolley  road. 

In  July  1912  Supreme  Court  of  Westchester  County  made  an  order  dis- 
charging the  receiver.     V.  95,  p.  112. 

Operating  Agreement  with  Union  Ry.— On  May  25  1911  Pub.  Serv.  Comm- 
approved  the  terms  of  an  agreement  whereby  cars  of  the  Yonkers  RR. 
would  run  over  certain  tracks  of  the  Union  Ry.  to  the  terminals  of  the  New 
York  City  subway  and  elevated  linos.  This  reduced  from  15  to  10  cents  the 
fare  from  Yonkers  to  lower  Manhattan,  restoring  the  old  rate  as  before  the 
breaking  up  of  the  Metropolitan  Street  Ry.  Si'stem.     V.  92,  p.  1245.  1438. 

ORGANIZATION. — The  Union  Ry.  guarantees  the  Sl.000.000  bonds, 
p.  &  i.     V.  67.  p.  635. 

STOCK  AND  BONDS —      Date.        Interest.     OnUtanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First    mtge   gold    $1,000,0001    1896       5  A-O  1,000,000  April  1  1946 

guaranteed ntfJBankers  Trust  Co.,  New  York,  Trustee. 

ROAD. — Owns  38.65  miles  of  track. — V.  87,  p.  98.  937;  V.  88.  p.  1199; 
V.  89.  p.  594;  V.  91.  p.  872;  V.  92.  p.  1245.  1438;  V.  94.  p.  1765;  V.  95,  p. 112. 

(5)  Kingsbridse  Railway. 

ORGANIZATION. — Incorp.  Jan.  25  1898.  The  franchise,  the  terms  of 
which  are  4%  of  gross  receipts  for  the  first  5  years,  6%  for  the  second,  8% 
for  the  third  and  10%  thereafter,  is  for  25  years,  with  privilege  of  renewal 
under  certain  conditions  for  another  25  years.  At  the  end  of  the  term  the 
city  acquires  the  property,  paying  for  it  in  accordance  with  definitely 
prescribed  rules  for  fixing  its  value.  V.  69,  p.  1248.  Work  on  this  line 
was  begun  in  July  1901  and  completed  in  1902.  Runs  from  Amsterdam 
Ave.  and  162d  St.  to  Broadway  and  225th  St.,  making  6.71  miles  addi- 
tional. Entire  stock  owned  by  the  Third  Avenue  Ry..  which  company  also 
operates  the  property. 

(6)  New  York  City  Interboroueh  Ry. — A  trolley  road. 

The  Third  Ave.  Ry.  owns  $4,400,000  stock  and  $2,077,000  1st  M.  bonds. 

ORGANIZATION. — Incorporated  in  New  York  on  March  24  1902.  In 
the  interest  of  the  Interborough  Rapid  Transit  Co..  to  build  an  extensive 
system  of  feeders  for  the  subway  and  elevated  lines  in  the  Bronx,  and  to 
afford  street  railway  connections  across  the  Harlem  River  bridges. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) 85.000.000     

First   mortgage.   $5,000,000.1    1905       4  g  M-N        2.077,000  May  1  1928 

sinking  fund,   gold tfflnt.  atU.  S.  Mort.  &  Tr.  Co..  N.  Y.,  trustee. 

Bonds. — or  1st  M.  bonds,  $3,000,000  have  been  issued,  of  which  $87,000 
are  in  sinking  fund  and  $836,000  are  in  treasury. 

ROAD. — 35. 61  miles  of  track.  Three-cent  transfers  are  exchanged  at 
certain  points  with  the  subway  system  and  the  Manhattan  Elevat^  RR. 
— V.  93,  p.  1191;  V.  94.  p.  279;  V.  95.  p.  544.  1274. 

(7)  Belt  Line  Railway  Corporation. — Storage-battery  and  electric. 
ORGANIZ.\TION. — Incorp.  at  Albany  on  Dec.  24  1912  to  take  over 

the  Central  Park  North  &  East  River  RR.,  sold  at  foreclosure  on  Nov.  14 
1912  to  Edward  Cornell  (V.  95,  p.  1331,  1402).  In  March  1913  was  taken 
over  bv  Third  Ave   Ry       V    96.  p.  864.  948. 

On  Nov.  1  1912  the  old  Cent.  Park  N.  &  E.  River  RR.  be?an  transferring 
passengers  for  a  single  5-cent  fare  to  N.  Y.  Rys.  and  Third  Ave.  Ry.  lines 
oa  59th  St.     See  "New  York  Railways"  on  a  preceding  page. 

In  Mar.  1913  P.  S.  Comm.  auth.  the  making  of  a  mtge.  for  $4,000,000 
1st  M.  5s  and  the  ls.suance  of  $1,750,000  bonds  thereunderat  not  less  than 
95.     Entire  stock  and  bonds  owned  by  Third  Ave.  Ry. 

On  Nov.  7  1913  the  P.  S.  Comm.  granted  the  joint  application  of  this  co. 
and  the  Third  Ave.  Ry.  to  increase  the  auth.  stock  from  $600,000  to  5750  .- 
000  and  for  the  issuance  of  $253,000  stock  to  the  Third  Ave.  Ry.  in  payment 
of  advances  for  the  purchase  of  storage-battery  cars.     V.  97,  p.  1358. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  $750.000 $734,000     

Ist  mtge  $4,000,000  gold  redl    1913         6%  See  text  Jan.    1  1943 

as  a  whole  at  105 tf/Ceatral  Trust  Co.,  N.  Y.,  trustee. 


Sept.,  1915. 
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Bonds  are  guaranteed  by  Third  Avenue  Ry. 

ROAD. — Owns  road  on  59th  St.,  East  and  West,  with  belt  line  on  East 
and  West  Sldas  to  South  Ferry — 19.07  miles  of  track.  All  elec.  on  59th  St. 
P.  S.  Comtn.  has  granted  permission  to  substitute  electric  storago-battery 
cars  for  horse  cars  on  East  and  West  Side  belt  lines.  Owns  79  storage- 
battery  cars.— V.  95,  p.  1744;  V.  96,  d.  200.  284,  789,  862,  946,  1020,  1295; 
V.  97.  p.  174,  520,  1203,  1286,  1356;  V.  98,  p.  1692,  1919;  V.  99,  p.  1450. 

(8)  Mid=Crosstown  Railway  Co.- — Storage-battery  cars. 

Acquired  by  the  Thii'd  Ave.  Ry.  late  in  1913. 

ORGANIZATION. — lucorp.  in  New  York  on  Feb.  11  1912,  in  the  inter- 
est of  the  reorganization  committee,  as  successor  to  the  28th  &  29th  Sts. 
Crosstown  RR.,  sold  at  foreclosure  on  Jan.  4  1912  (V.  94,  p.  69).  Stock 
auth.,  $150,000.     See  plan  of  reorganization  in  V.  93,  p.  1790. 

In  Feb.  1914  the  P.  S.  Commission  authorized  the  comijany  to  acquire 
and  hold  the  $150,000  stock  of  the  Mid-Crosstown  Ry.  Co.,  Inc.,  and  in 
April  1914.  in  payment  therefor,  the  Third  Ave.  Ry.  Co.  is.sued  $180,000  of 
bonds,  and  gave  its  4%  promissory  note  for  $250,000,  payable  in  three  equal 
annual  installments,  and  canceled  claims  amounting  to  $34,442  against  the 
Mid-Crosstown  Co.  That  company  has  no  other  stock  outstanding,  and  on 
the  completion  of  the  purchase  had  no  indebtedness  (V.  99,  p.  1447). 

For  notice  to  depositing  bondholders  see  V.  98,  p.  1461. 

STOCK —  Date.  Interest.  Outstanding.  Maturity. 
Common,  $150,000  (.$100) $150,000    

ROAD. — Track  operated,  4.14  miles. — V  94.  p.  487;  V.  95.  p.  1403; 
V.  97.  p.  666,  1116;  V.  98.  p.  304  and  306,  611. 

(9)  Pelham  Park  &  City  Island  Ry.  Co.,  Inc. 
ORGANIZATION.  &c.— Incorp.  May  10  1913  in  N.  Y.  and  on  July  9 

1914  the  Third  Ave.  Ry.  acquired  control.  Auth.  common  stock,  $125,000; 
outstanding,  $45,000.  Length  of  road.  2.886  miles,  from  Belden  Point, 
City  Island,  to  Eastern  Boulevard,  on  New  RocheUe  Road. 


FEDERAL  LIGHT  &  TRACTION  CO 

ORGANIZATION. — Incorporated  in  1910  in  New  York.  Holds  a  con- 
trolling Interest  in  the  following  companies  operating  gas,  electric  lighting, 
steam  heat,  ice  and  traction  properties  located  in  cities  mentioned  in  titles. 


Albuquerque  (N.  M.)  Gas.  Elec.  Lt. 

&  Power  Co.  (V.  84.  p.  997). 
Albuquerque  (N.  M.)  Elec.  Pow.  Co. 
Central  Arkansas  Ry.  &  Lt.  Corp., 

Hot  Springs,  Ark. 

Hot  Springs  Street  Ry. 

Hot  Springs  Water  Co. 

Citizens'  Electric  Co. 

Consumers'  Gas  Co. 
Deming  (N.  M.)  Ice  &  Elec.  Co. 
Grays  Harbor  Ry.  &  Lt.  Co.,  Aber- 
deen, Wash.  (V.  86.  p.  420). 


Hobart  (Okla.)  Electric  Co. 
Las  Vegas  (N.  M.)  Lt.  &  Power  Co. 
Las  Vegas  (N.  M.)  Transit  Co. 
Rawlins  (Wyo.)  Elec.  Lt.  &  Fuel  Co. 
Sheridan   (Wyo.)   County  Elec.  Co. 
Springfield  (Mo.)  Ry.  &  Light  Co. 
Springfield  (Mo.)  Gas  &  Elec.  Co. 
Springfield  (Mo.)  Traction  Co. 
Trinidad  (Col.)El.Transm.,Ry.&Gas 
Tucson   (Ariz.)   Gas,  Elec.   Light  «& 

Power  Co. 
Tucson  (Ariz.)  Rapid  Tran.sit  Co. 


The  entire  capital  stock  and  all  the  underlying  bonds  of  all  of  the  above 
20  companies ,  except  the  $1,200,000  pref.  stock  and  $2,000,000  1st  lieu 
bonds  of  the  Central  Arkansas  Ry.  &  Lt.  Corp.,  the  $2,240,000  Springfield 
Ry.  &  Lt.  bonds  and  $600  par  value  of  bonds  and  $96,550  stock  of  Tucson 
Rap.  Tr.have  been  acquired.    See  description  of  properties  in  V.  90.  p. 1490. 

Tucson  Rapid  Transit  Co. — See  "New  Franchise"  in  V.  99,  p.  1912. 

As  of  March  1  1911  acquired  the  entire  capital  stock  of  the  Springfield 
(Mo.)  Ry.  &  Light  Co.     V.  92,  p.  1499. 

As  of  Sept.  1  1911  acquired  the  electric  railway,  lighting  and  gas  proper- 
ties of  Trinidad,  Colo. ,  through  its  subsidiary,  the  Trinidad  (Colo.)  Electric 
Transmission,  Ry.  &  Gas  Co.  (a  reorganization  of  the  Colorado  Ry..  Light 
&  Power  Co.)  V.  93,  p.  411. 

As  of  March  11912  acquired  the  entire  capital  stock  of  the  Deming  (N  .M) 
Ice  &  Electric  Co.     V.  94,  p.  1056. 

On  March  1  1913  took  over  the  Central  Arkansas  Ry.  &  Light  Corp. 
V.  96,  p.  1154.  In  the  early  part  of  1913  sold  the  Montrose  (Colo.)  Elec. 
Light  &  Power  Co. 

In  Dec.  1913  8725.000  10-year  gold  notes  were  issued  (auth.,  $10,000,000. 
see  below)  carrying  an  equal  amount  of  common  stock  option  warrants 
entitling  holders  to  obtain  such  stock  at  par  any  time  prior  to  Dec.  1  1923. 
See  also  V.  97.  p.  1583.  1822.  In  June  1914  a  further  $715,000  of  these 
notes  were  issued  at  6%. 


STOCK  AND  BONDS —      Date.  Interest. 

Common  $5. .500 ,000  ($100) 

Pref  $5,500,000  0%  cum  ($100) Q-M 

First  lien  s  f  M  $50,000,0001    1912  5  M-S 


Outstanding.     Maturity. 

$4,7.50,000     

2,500,000  See  te.ict 

3,709,000  Mar   1  1942 


gold  ($500&$1,000) c*JColumbia  Trust  Co.,  N.  Y.,  trustee. 

Covertible     debentures     $1,-1    1912       6  M-S  1,500,000  Mar   11922 

500,000 /Brooklyn  Tr.  Co.,  Brooklyn,  N.  Y.,  trustee. 

10-year  gold  notes,  $10.000.- f   1913       6%  715.000  Dec   1    1923 

000 \   1913  7%  725,000  Dec    1  1923 

[Columbia  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — Of  the  remaining  1st  lien  sink.  fd.  bonds,  $1,666,667  are  reserved 
for  conversion  of  dobs,  and  $44,470,333  are  for  impts.,  betterments  and  ac- 
quisitions under  conservative  restrictions.  $  i  54 .0  )0  retired  by  sk.  fd.  Red. 
as  a  whole  but  not  in  part  at  102  and  int.  Annual  sk.  fd.  of  1 H  %  of  bonds 
out  Mar.  1  1913  to  Mar.  1  1923;  2%  1923  to  1933;  2H%  1933  to  maturity. 
Payments  for  redemption  of  bonds  if  purchasable  at  or  below  102  and  int.. 
otherwise  to  be  iuve.sted  in  new  property  subj.  to  themtge.  See  V.  94,  p. 9 10, 
559.  Debentures  are  conv.  at  90  into  1st  Hon  bonds  after  Mar.  1  1913,  and 
more  than  5  days  before  debentures  have  been  called  at  par,  provided  consol. 
net  earnings,  excl.  Springfield,  exceed  2V4  times  Int.  on  1st  M.  out  and 
Issuable  against  conversion.  Red.  as  a  whole  but  not  in  part  on  any  Int. 
date  at  par  and  int.  on  6  weeks'  notice,  and,  if  presented  for  exchange  for 
first  Hen  bonds,  may  be  taken  up  at  101  and  int.  in  cash.  Conv.  un  to  and 
Incl.  6th  day  preceding  date  fixed  for  redemption.  V.  9(5.  p.  284.  The 
notes  of  1913  are  redeemable  at  105  an  30  days'  notice  until  June  1  1921; 
thereafter  at  par  and  int.;  $1,500,000  are  reserved  for  retiring  6%  debs. 
due  March  1  1922  and  balance  reserved  for  future  requirements.  V.  97. 
p.    1822,    1583. 

Dividends. — On  pref. —  1H% — paid  quar.  from  Sept.  1910  to  and  includ- 
ing Sept.  1914.  Dividend  payments  since  have  been  deferred  (V.  99,  p. 
1673). 

EARNINGS. — Of  controlled  companies  after  eliiuijiation  of  Inter-com- 
pany earnings  (excluding  depreciation) : 

Gross  Net  Int.      Fed.L.    Fnd.L.tiTr.    Cent.Ark.R.     Bal., 

Cal.         Earns.      Earns.     Chges.    &T.Co.    Pref.  Div.       Lt.Pf.Div.      Svrv. 
Years.         $  SSS  S»  Sts; 

1914-12.416,960  918,276  .586,1.55  29.623  (4H)112..500  (7%)84.000  105,998 
1913.-2,372,174  928.940  .531,787  36,640  (6%)150.000  (7%)63,000  147,513 

ROAD. — Controlled  properties  operate  85.16  miles  of  track. 

OFFICERS.— Pras.,  Edwin  N.  Sanderson;  V.-Ps..  Francis  Blossom. 
Craig  ColKai-e  and  F.  L.  Dame;  Trcas.  «.^  .Asst.  .Svc,  J.  i,untiill:  Sec, 
J.  B.  Marsh.— V.  90.  p.  1490;  V.  91,  p.  38.  336;  V.  92,  p.  460,  526,  1499; 
V.  93,  p.  411.  1532.786;  V.  94.  p.  207,  559,  908,  910,  982,  1056,  1249;  V.  95, 
p.  419;  V.  96,  p.  284,  716,  947,  1154,  1772;  V.  97,  p.  1583.  1822;  V.  98.  p. 
453;  V.  99,  p.  1673;  V.  100,  p.  140,  555;    \' .  101,  p.  370. 

(1)  Central  Arkansas  Railway  &  Light  Corporation. 

On  Mar.  1  1913  was  taken  over  by  Federal  Light  &  Traction  Co..  which 
owns  entire  common  stock. 

ORGArvriZA.TIO.\r.— Incorp.  Feb.  19  1913  in  Virginia,  taking  over  the 
Hot  Sprlnss  St.  Ry.  and  other  properties.  Through  its  constituent  com- 
panies doe-i  entire  water,  street  railway,  gas,  electric  light  and  power  busi- 
ness ill  Hot  Syiiags  and  vicinity.  Has  contract  with  city  of  Hot  Springs 
for  striet  li.;hting. 

FrancUisf'S. — .Street  railway  expires  in  1954,  and  exclusive  as  to  streets 
occuoled  until  that  date.  Water,  exclusive  and  <!xi)lros  Nov.  1931.  Elec- 
tric light  and  power,  explras  1933.  Artificial  gas.  unlimited  as  to  time. 
Also  has  a  natural  gas  franchise,  expiring  In  1931,  which  provides  for  a 
maximum  rate  of  5()c.  per  1,000  cu.  ft..  thLs  rate  being  protectivl  by  a  con- 
tract with  the  .\rkansas  Natural  Gas  (;o.  for  natural  gius,  the  Central  Ark. 
Ry.  &  Light  Corp.  receiving  about  30%  of  the  gross  oarnliiKS  as  Us  share  of 
the  profit.  Should  supply  of  natural  gas  fall,  company  will  revert  to  arti- 
ficial gas  franchise. 


STOCK  AND  UONDS- 

Comnion  $7 .000 ,000 

Prof  cum  $3  ..500 .000. 


Date.        Interest.     Outstanding.      Maturity. 

. $2,500,000     

7  Q-M  1.200.000  Soj)t'15.  I^ 


First  lien  $7,000,000  ($1,000,/    1913       5  g' M-S  1.97  1 .000  Afar  T  1925 

$500  and  $100)  gold c*llnt.  at  Columbia  Trust  Co..  N.  Y.,  trustee. 

Prcfnrcd  slock  is  redeemable  at  1 10  and  accrued  div  Dividends  are  guar, 
by  Federal  Lt.  &  Trac.  C!o.,  by  endorsement.  .Additional  pref.  stock  may 
oe  Issued  under  conservative  restrictions.     V.  96,  p.  715. 


Bonds. — Additional  bonds  may  be  issued  for  80%  of  cost  of  additions 
extens.  and  impts.  when  net  earnings  are  double  the  int.  charges  on  bonds 
out.  incl.  those  proposed  to  be  issued.     Sink,  fund,  which  began  Jan.  1915, 
vi'il!  retireat^east  20',;,  of  entire  I.5sue  b.v  maturity.      .'521.000  insinkingfund. 
All  bonds  subject  to  call  t^n  any  interest  date  at  102. 

Dividends. — First  div.  on  pref . — 1H% — paid  June  2  1913;  1M%  has  been 
paid  quar.  since  to  and  incl.  Sept.  1915. 

EARNINGS. — Combined  earnings  of  constituent  cos.  for  calendar  year 
1914,  gross,  $522,584;  1913,  gross,  $.503,953;  1912,  gross,  .$476,249. 

ROAD. — Operates  13. 08  miles  of  track;  60-ib.  rails.     32  passenger  cars. 

OFFICERS. — Pres.,  E.  N.  Sanderson;  V.-P.  &  Treas.,  J.  Dunhill;  Sec.. 
A.  R.  Marshall;  Gen.  Man.,  S.  E.  Dillon. — V.  96,  p.  715,  789. 

(2)   Springfield   (Mo.)   Railway  &  Light  Co. 

As  of  Mar.  1  1911  entire  stock  was  acquired  by  Fed.  Light  &  Trac.  Co. 

ORGANIZATION. — lucorp.  in  Maine  in  Nov.  1905.  Owns  entire 
capital  stocks  of  the  Springfield  Traction  Co.  and  the  Springfield  Gas  &  Elec- 
tric Co.  The  Kickapoo  Transit  Co.  is  also  part  of  system.  Electric  Light 
franchise  perpetual;  gas  franchise  expires  in  1929;  street  railway  franchise 
in  1944  and  steam  heating  franchise  in  1936.  Does  entire  traction,  gas, 
electric  light  and  power  business  of  city.     Also  does  steam  heating. 

On  June  24  1914  the  P.  S.  Comm.  ordered  a  reduction  of  about  30%  in 
rates  of  the  Springfield  Gas  &  Elec.  Co.,  holding  that  a  net  return  of  7% 
is  adequate  tor  the  company.  An  injiuicticn  has  been  obtained  and  the 
case  is  before  the  Federal  Court. 


Interest.     Outstanding.      Maturity. 

$1,100,000     

7  Q-J  750,000  July  '15  1 M 

5gM-N        2,138.500   May  11926 


STOCK  AND  BONDS —      Date. 

Common  stock  $1,600, 000 

Preferred  $2,000,000  cum .-- 

1st  lien  mtge  $7,000,000  gold/    1911 

($500&  $1,000)  sinkfd-.c*\Guaranty  Trust  Co.,  N.  Y.,  trustee. 

Preferred  stock  is  pref.  as  to  dividends  and  asssets  and  is  red.  at  115  and 
accrued  dividend. 

Bonds. — $4,810,000  1st  lien  bonds  are  reserved  for  additions  and  impts. 
at  80%  of  cost  under  certain  restrictions.  Annual  cumulative  sinliing  fund 
began  Mar.  1  1913  and  provides  for  25%  of  all  bonds  issued.  $101,500  In 
sink.  fd.  Sub.  to  call  as  a  whole  or  for  sink,  fund  at  102  and  int.  on  any 
int .  day .     Int .  is  pay .  in  New  York ,  Boston  or  Chicago .     V.  92,  p.  1566. 

Dividends. — Initial  air. — l'H% — on  pref.  stock  paid  April  1  1915;  July, 

EARNINGS. — For  12  mos.  end.  Dec.  31  1914,  gross,  $599,432;  net- 
after  taxes,  $233,786;  interest,  charges,  &c..  $118,806;  surplus,  $114,980.  • 

ROAD. — Operates  23  miles  of  track;  52  pa.ss.  cars,  60,  70  and  80-lb.  T 
rails.  Power  station  capacity.  3,250  k.  w.  Also  has  contract  with  Ozark 
Power  &  Water  Co.  for  purchase  of  2,875  k.  w.— V.  92,  p.  120,  1566,  1637; 
V.  93,  p.  1699;  V.  95,  p.  362;  V.  96.  p.  488;  V.  98,  p.  388;  V.  99.  p.  344;  V. 
100,  p.  734,  813,  982. 

(3)   Trinidad  (Colo.)  Electric  Transmission,  R.v.  &  Qas  Co. 

Federal  Light  &  Traction  Co.  owns  all  the  $3,000,300  outstanding  stock 
and  the  $2,435,000  bonds  outstanding. 

ORGANIZATION. — Incorp.  in  Colorado  on  Aug.  7  1911  as  successor 
to  the  Colo.  Ry..  Lt.  &  Pow.  Co.,  sold  at  foreclosure  Aug.  2  1911.  V.  93. 
p.  409.  Supplies  electricity  to  mines  and  cities  of  Las  Animas  and  Huer- 
fano counties,  Colo.  Controls  the  entire  gas,  electric  light  and  street  rail- 
way business  of  Trinidad,  Colo.,  and  operates  an  intei-urban  railway  connect- 
ing Trinidad  with  Thomasville,  Cokedale.  JerrybiUs,  Piedmont,  Jansen. 
Starkville  and  Sopris.  Gas  and  electric  franchises  run  from  16  years  to 
perpetuity.     Street  railway /rancftises  run  for  50  years  from  1903. 

Power  Contract. — Has  a  contract  to  supply  the  St.  Louis  Rocky  Mtn.  & 
Pacific  Coal  Co.  with  $60,000  worth  of  power  annually.     V.  99,  p.  1912. 

ROAD. — Owns  and  operates  20  miles.  Power  plant  capacitv,  8,500 
k.  w.     Rail.  60-lb.T;  standard  gauge.— V.  93,  p.  409;  V.  99,  p.  1912. 


(THE)    UNITED  GAS  &   ELECTRIC  CORPORATION. 

ORGANIZATION.-— Incorp.  in  Connecticut  on  June  6  1912  as  a  consoli- 
dation of  Susquehanna  Rj'.,  Lt.  &  Pow.  Co.  and  United  Gas  &  Elec.  Corp. 
(Incorp.  Mar.  8  1912.)     Owns  entire  common  stocks  of  the  following  com- 
panies (V.  94,  p.  1388,  1696.     Compare  also  V.  97,  p.  726.) 
United  Gas  &  Elec.  Co.  of  N.  J.  |  Houston    Heights    (Tex.)    Water    & 

Lancaster  (Pa.)  Co.  Ry.  «&  Lt.  Co.      |      Light  Association. 
Consumers'  Pllectric  Light  &   Power  I H ouston  (Tex.)  Gas  &  Fuel  Co. 

Co..  New  Orleans.  | Union  Gas  &  Electric  Co.  of  Bloom- 

Harrisburg  Lt.  &  Power  Co.  |      ington.  111. 

Also  owns  57.56%  of  the  common  stock  of  Internat.  Trac.  Co..  Buffalo. 
N.  Y.  (see  latter  company  on  preceding  page  under  Buffalo) .  and  over  95% 
of  the  com.  stock  of  Am.  Cities  Co.  (see  under  New  Orleans),  acquired  by 
issue  of  $75  of  graduated  2d  pref.  stock  and  $25  com.  stock  I'or  each  $100 
com.  share  of  the  American  Cities  Co.  To  do  this,  the  shareholders  au- 
thorized an  issue  of  $12,500,000  2d  pref.  stock. 

United  Gas  &  Electric  Engineering  Corp. — This  company  was  organized 
in  1913  for  the  purpose  of  acting  as  consulting,  contracting  and  operating 
engineers  and  as  purchasing  agents  for  the  United  Gas  &  Electric  Corp. 
and  the  American  Cities  Co.. 

In  April  1915,  in  order  to  provide  working  capital  and  funds  for  the  pay- 
ment of  the  $7,500,000  3-year  5%  notes  due  April  1  1915,  the  company  is- 
sued $5,500,000  3-year  6%  notes  and  $2,350,000  30-year  6%  coll.  trust 
bonds.     V.  100,  p.  735. 


STOCK  AND  BONDS — 

Common  $20,000,000  ($100).- 

1st  pref  $25.000,000($100)6%  1 

cum  to  Apr  1  '15&.7%  after/ 

2d  pref  $12,500,000  ($100) 


Date.       Interest. 


A-O 


Outstanding. 

.$12. 254. '-'20 

9.284,800 


Maturity. 
See  text. 


Coflateral  trust  sinking  fund  I 

'  $15,000,000]  Int 


--- -   11, 644, .500    

1915       6gA-0         3,461,000  Apr   1    1945 

gold      bonds     »15,000,000Unt.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

($1,000  and  $100).  _-C*.tf  I  and  Penn.  Co.  for  Ins. on  L  &  Gr..\n.,Ph. 
3-year     secured     notes    goId\   1915       6  A-O  4.500.000  See  text 

($1,000) cflnt.  at  Fidehty  Trust  Co..  Phila..  trustee. 

Stock. — $168,200  pref.  and  $5,900  com.  stock  is  in  treasury.  The  2d 
pref.  stock  is  to  bear  cum.  divs.,  viz..  2%  per  annum  in  191).  3%  in  1915. 
4%  in  1916.  5%  in  1917  and  6%  thereafter,  and  will  bo  entitled  to  a  prefer- 
ence over  common  in  event  of  liquidation  and  subject  In  all  respects  to  pri- 
ority over  present  pref.  stock.     See  V.  97.  p.  597,  and  V.  97,  p.  888. 

Honils  and  Notes. — Of  the  coll.  trust  bunds,  $7,050,000  ar-.;  j)l  idgod  as 
collateral  for  the  notes;  remaining  $5,000,000  cannot  bo  Issued  during  the 
life  of  the  notes;  thereafter  for  75%  of  the  cost  of  acquisitions  under  cortain 
restrictions.  Bonds  are  secured  by  com.  and  prof,  stocks  of  the  subsidiary 
cos.  having  an  aggregate  par  value  of  $32,276,650.  Red.  as  a  whole  or  in 
part  at  102)ii  and  int.  on  4  weeks'  notice.  A  cumulative  sinking  fund  com- 
mencing Jul.v  1  1918  will  retiroover  70%  of  the  bonds  at  maturity.  V.  10(), 
1).  2091.  The  notes  are  secured  by  $7,650,000  of  the  bonds.  Notes  are 
rod.  at  100'^  and  inU  on  duo  notice.  They  mature  in  $500,000  amounts  on 
.July  1  1016.  Jan.  1  and  .July  1  1917  and  .Ian.  1  1918;  balance  to  bo  retired 
.\pril  1  19 IS.  $1,000,000  of  the  notes  have  been  retired,  payment  of  the 
amounts  due  July  1  1016  and  Jan.  1  1917  having  boon  anticipated.  V.  101 
p.  214. 

Dividends  on  Pref. — An  initial  div.  at  rate  of  6%  per  ann.  (for  period  June 
6  to  Sept.  ;<0  1912)  was  paid  Oct.  1  1912.  In  1913.  April,  3%;  Oct..  3%. 
In  1914,  Apr.,  3%;  none  since. 

REPORT. — Calendar  years  (compare  V.  100.  p. 
Calendar        Income  for       *Apprcc'n        Interest 

Year.  Year.  of  Prop.  Charges. 

1914 $1,333,317         $.50,000         $;{92,:i65 

1913 1.184.435  302.225 


12,50): 

Preferred 
Dividends. 

$139,272 
556.188 


Balance, 
Surplus. 
$S51.6.S0 
3-26.022 
Thl-i  includes  tbo  equity  in  the  net  earnings  from  sub.  corps.,  whether 
actually  rcoeived  in  the  form  of  dlvs.  or  not.  Of  the  $351,680.  the  propor- 
tion ad'led  to  surplus  account  of  sub.  cos.  not  de<;lare<l  as  divs.  was  $i03.556: 
from  the  last-named  amt.  and  tne  previous  aceuniiilations  of  surplus  of 
sub.  cos  .  there  were  charged  during  the  year  various  aiiits  on  aoe't  of 
extraordinaiw  e.xnoiiditures  not  directly  apijllcable  to  the  operations  for 
the  year  of  which  the  proportion  corresponding  to  the  holdings  ol'  this  cor- 
poration Is  $269,720. 

•  Koprosonts  appreciation  in  v.alue  of  certain  properties  still  hold  by  the 
corporation  or  its  sub.  cos. 

OFF. CERS.— Pras..  Goo.  Bullock;  V.-Ps.,  R.  E.  Griscom,  S.  J.  Dill 
and  O.  H.  Olnoy;  Sec.  &  Asst.  Treas.,  Henry  Morgan;  Treas.,  Hugh  J. 
Pritchard;  As,st.  Sec.  &  Asst.  Treas..  M.  D.  Kvans. — V.  97.  p.  528.  597, 
726.  8SS.  9.52,  1824:  V.  98.  p.  1158;  V.  99.  p.  267.  895;  V.  100,  p.  56,  735. 
lOSO,  12S0,  -JOOI:    V.  101.  p.  214. 

(1)    United  Gas  &  Electric  Co. 

ORGAN  IZ.-VTION. — Incorp.  In  Dec.  1901  in  Now  Jersey.  All  the  com- 
mon stock  w;is  acquire  I  by  tlie  Susiiuohanna  liy.  Lt.  &  Pow.  Co..  which 
on  Juno  6  1912  w.as  consolidated  with  United  Gas  &  ISloctric  Corp.  Owns 
and  controls  the  following  gas  and  electric  properties: 
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Altoona  (Pa.)  Gas  Light  &  Fuel  Co. 
Cit.  Gas  &  Fuel  Co. ,  Terra  H'te.  Intl. 
Colo.  Spgs.  (Col.)  Lt.  Ht.  &  Pow.  Co. 
Leavenworth  (Kan.)  Lt.,  H.  &  P.  Co.  | 

Also  controls  the  Elmira  Water  Lt.  &  ER.  Co. 
mira,  N.  Y." 


Lockport  (N.Y.)  Lt.  Ht.  &  Pow.  Co. 
Richmond  (Ind.)  Lt.  lit.  &  Pow.  Co. 
WUkes-Barre  (Pa.)  Co. 


which  sea  under  "El- 


In  Juiy  191.5  disposed  of  its  holdings  of)  common  stock  in  the  Hartford 
(Conn.)  City  Gas  Light  Co.     V.   101,  p.  50. 


red  as  a  whoie(§)  105&int.tf  I 
Col  Spgs  El  Co  IstM(.$  1.000, 

000)  red  at  110  &  int.c*tfl 
Col  Spgs  Lt  &  Pow  1st  mtgej 


Lock  G  &  El  1st  M  .5.300,000 
(.$1,000)   ctf 

Lock  L  H  &  P  1st  ref  .$750,- 
000  ($500  &  $1,000)  ^-c*tf 
Rich  L  H  &  P  1st  M  $3,000 


STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  common  S4, 000, 000 .$3,594,9:10         See  text. 

Stock  preferred  $1,500,000--. 1,195,800  July '15,2 )>^ 

First  mtge  $3,000,000  ($500)  f    1902       5  g  J-J  490.000  Jan     11922 

and  $1,000)  gold cntf  llnterest  at  New  York  Trust  Co.,  Trustee. 

Securities  of  controlled  gas  and  electric  companies — 
Altoona    Gas    Co    1st    mtge/    1902       5  F-A  750,000  Aug    1  1932 

$750,000($500&$1,000)  c*tf  lint,  at  New  York  Trust  Co..  N.  Y.,  trustee. 
Altoona  Gas  L  &  F  IsC  ref  M  I    1912       5  J-J  75.000  Jan     1  1942 

$1,500,000  g($l,000&$100)lGirard  Trust  Co..  Phila.,  Trustee. 
Cit  G&  Fuel  1st  M  $500,000  tr  1902       5  A-O  283.000  Oct     11922 

Citizens  G  &  F  1st  ref  M  $2,-f    1910       5  J-J  516, .500  Jan     1  1960 

000,000($100,S500&Sl,000){Int.   at  New  York  Trust  Co..  New  York, 

Trustee. 
1900       5  A-O  1,000,000  Apr  20  1920 

New  York  Trust  Co.,  New  York,  Trustee. 
„   ,    1899       5  A-O  300,000  April  1  1919 

$300,000(S.500&$1,000)  ctf  lint,  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 
Col  Sprmgs  L  H  &  Power  Istf   1910       5  g  F-A  1,284,000  Aug    1  1920 

&  ref  mtge  $3,590,000  gold{ Interest  at  New  York  Trust  Co.,  Trustee. 
($100,  $500  &  $l,000)-c*tf  I     M.  N.  Buckner  is  also  Trustee. 

Pikes  Peak  H  E  Co  1st  M 5%  20,000  1923 

LeavL  H  &  P  1st  M  $1,000.-/   1908       5  M-3  675.000  Sept   11923 

000(S100,$500&$l,000)c*tfllnt.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

1900       5  F-A  300,000  Feb     11920 

Int.  at  Tr.  Co.  of  Amer.,  N.  Y.,  Trustee. 

1908       5  J-J  450,000  Jan     1  1938 

Int.  at  New  York  Tr.  Co.,  N.  Y.,  Trustee. 

\   1914       5M-S  400,000  Mar    11939 

000($100,$500&$l,000^c&rtf}lnt.  at  New  York  Trust  Co. ,  N.  Y.,  Trustee. 

red  @  105  &  int J     Demas  Darning  is  also  Trustee. 

Rich  L  H  &  P  notes  $500,0001    1914       6  g  M-S  450.000  Mar    11919 

($1,000,  $5,000  &  $10,000)   Int.  at  Penn.  Co.  for  Ins.,  &c.,  Phila.,  Trus. 

red  at  101  &  int c&rtf  I     Demas  Daming  is  also  trustee. 

W-BCo  Ist&refM  .$7,500,000/    1910       5  g  J-J  1,687,300  July    11960 

g($100,$500*$l,000)c*&rtfllnt.  at  Glrard  Tr.  Co.,  Phila.,  Trustee. 
W-B  G  &  E  1st  cons  M  $3,-/    1905       5  g  J-J  3,000,000  Jan     1  1955 

000.000  g  ($1.000) -.c*&rtf  lint,  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

*  Of  which  $120,000  in  treasury. 

Bonds. — Of  Altoona  Gas  Lt.  &  Fuel  1st  ref.  bonds,  $750,000  are  reserved 
for  prior  liens  and  $175,000  are  in  the  treasury.  Citizens'  Gas  &  Fuel 
first  mtge.  of  1902  Is  a  closed  mortgage.  Of  Citizens'  Gas  &  Fuel  first 
&  ref.  bonds,  $283,000  reserved  to  retire  underlying  bonds  and  $1,200,000 
are  for  acquisitions,  exten.,  impts.,  c&c,  and  can  only  be  issued  at  85%  of 
cost  of  same.  Demas  Deming  is  also  trustee.  $1,300,000  of  Colo.  Spgs. 
L.,  H.  &  P.  Co.  1st  &  ref.  bonds  reserved  to  retire  underlying  bonds  and 
S895.000arefor  add'ns,  exten.,  &c.,  at  85 To  of  cost  thereof.  Red.  at  105 
and  int.  on  any  int.  day  on  or  before  Feb.  1  1917  and  at  102 J^  and  int.  on 
any  int.  day  thereafter.  V.  91,  p.  466.  1097.  Leavenworth  Lt.,  Heat  & 
Power  1st  M.  bonds  are  redeemable  at  105  and  int.  on  any  int.  date,  $325,- 
000  bonds  reserved  for  acquisitions  and  impts.  at  85%  of  cost  thereof. 
Lockport  Light.  Ht.  &  Pow.  1st  ref.  bonds  are  redeemable  on  any  int.  date 
at  par  and  int.  $390,000  reserved  to  retire  a  like  amount  of  1st  M.  bonds. 
Of  the  Wilkes-Barre  Co.  1st  &  ref.  M.,  $3,000,000  are  reserved  to  retire 
Wilkes-Barre  Gas  &  El.  bonds,  $2,444,000  for  exts.,  impts.,  &c.,  and  .$.368,- 
700  are  in  treas.  $1,537,300  of  the  bonds  out.  are  guar.,  p.  &  i.,  by  endorse- 
ment by  Susq.  Ry.  Lt.  &  Pow.  Co.  Subj.  to  call  on  any  int.  day  at  105 
and  int.  V.  91,  p.  658.  Wilkes-Barre  Gas  &  Elec.  bonds  are  subj.  to  call 
at  110  and  int.  on  3  months'  notice. 

Dividends. — -On  oref.  5%  has  been  regularly  paid  since  incorp.  On  com.. 
In  1905.  1906  and  1907.  4%;  in  1908  and  1909,  2%;  in  1910.  4%;  lnl911, 
4%;  in  1912,  4%:  in  1913.  4J^%;  in  1914.  4  4%. 

EARNINGS. — Year  end.  Dec.  31  1914,  earnings  (less  expenses).  .$254.- 
523;  interest.  $26,160;  pref.  div.,  $58,605;  surplus,  $169,758. 

The  combined  earnings  of  the  subsidiary  cos.,  excl.  the  Elmira  Water, 
Lt.  &  RR.  Co..  for  the  12  nios.  end.  Dec.  31  1914  were,  gross,  .1f2,842,757; 
net,  after  taxes,  SI. 124 ,847:  charges,  $617,573:  surplus,  $507,274. 

OFFICERS. — Pres.,  George  Bullock;  V.-Ps.,  Richard  S.  Storrs  and  S.  J. 
Dill;  Sec.  &  Asst.  Treas..  Henry  Morgan:  Treas..  H.J.  Pritchard;  Asst. 
Sec.  &  Asst.  Troas.,  M.  D.  Evans. — V.  93,  p.  1783;  V.  101,  p.  48. 

(2)  Harrisburg  Liiht  &  Power  Co. 

ORGANIZATION. — incorp.  July  1912  to  take  over  the  Harrisburg 
Light,  Ht.  &  Pow.  Co.  and  Paxtang  Elec.  Co.,  whose /ra^ic/iises  are  per- 
petual. In  Feb.  1913  the  Harrisburg  Lt.  &  Pow.  Co.  purchased  the  Har- 
risburg Steam,  Heat  &  Pow.  Co.  In  Aug.  1913  acquired  Ste.^lton  Lt.,  Ht. 
&  Power  Co.  V.  97,  p.  179.  Stock  auth.  and  outstanding,  $1,750,000 
common  and  $1,250,000  6%  cum.  pref.  stock.  All  the  common  and  43.01% 
of  the  pref.  owned  by  the  United  Gas  &  Elec.  Corporation. 

BONDS —  Date.        Interest.     Outstanding:      Maturity 

Harrisburg  Light  Ht&  Power/    1899       5  J-J  $1,000,000  July       1924 

first  mortgage ICommonwealth  Tr.  Co.,  Harrisb.,  Trustee. 

Harrisburg  L  &  P  1st  &  ref  Ml    1912       5  g  P-A  2.10  ),000  zVug    1  1952 

$10,000,000  g  ($100,  $500  Fidelity  Trust  Co.,  Philadelphia,  Trustee. 

and  .81,000) c*J 

Bonds. — Of  the  Harrisbm-g  Lt.  &  Pow.  1st  &  ref.  bonds,  $1,000,000  are 
reserved  for  prior  liens,  $0,900,000  for  impts..  extens.,  cfec,  under  certain 
restrictions.     Red.  at  105  and  int.  on  any  int.  day. — V.  95,  p.  239. 

EARNINGS. — Year  end.  Dec.  31  1914.  gross,  .$603,719:  net,  after  taxes. 
&c..  $321,346:  charges,  $148,777:  pref.  divs..  $75,000;  surplus,  $97,569. 

(3)  Consumers'  Electric  Light  &  Power  Co. 

Operates  an  electric  light  and  power  system  in  New  Orleans. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000 All  owned  by  United  Gas  &  Elec.  Corp. 

Preferred  $500,000  (7%  cum) *.$500,000     

First    mtge   $2,500,000    gold/    1911       5  g  J-J  1.526,000  Jan     11936 

($100.  $.500  and  $1.000)_c  \Int.  at  Columoia  Tr.  Co..  N.  Y.,  Trustee. 

•  All  owned  by  United  Gas  &  Electric  Corp. 
Stock. — Preferred  stock  7%  cum.  from  April  1  1913. 

Bonds. — $74,000  in  treasury.  Remaining  bonds  are  for  extens.,  impt. 
and  betterments.     Subj.  to  call  at  105  and  int.     No  sinking  fund. 

EARNINGS. — Year  end.  Dee.  31  1914.  gross,  $334,719:  net.  after  taxes. 
&c.,  $171,225:  charges,  $76,624:  pref.  divs..  $35,000;  surplus,  $59,601. 

(4)  Houston  Qas  &  Fuel  Co. 

Entire  com.  stock  is  owned  by  United  Gas  &  Elec.  Corp.  Does  entire 
gas  business  of  Houston  and  vicinity.  Has  acquired  Houston  Gas  Co 
Franchise  runs  until  June  30  1940  and  fixes  the  prices  for  gas  at  $1  per  1.000 
cubic  feet. 


STOCK  AND  BONDS— 

Common  Sl.500,000 

Preferred  (cum)  $500,000-- 
Ref  &  impt  M  $6,000,000-- 
Houston  Gas  first  mortgage 

STOCK.      ~     " 

BONDS. 


Dale. 


Interest. 


Maturity. 


Outstanding 

$1,500,000 

7  Q-J  500,000 

5  M-S  350,000 

5  M-S  961,000 

Preferred  stock  is  callable  at  110  and  dividends. 

Additional  bonds  can  be  issueo  only  for  80%  of  cost  of  extens. 


.   1912 
-   1905 


Sept 
Mar 


1932 
1920 


and  Impts.  when  annual  net  earnings  are  double  the  interest  on  bonds, 
Including  those  to  be  issued. — V.  96,  p.  289. 

EARNINGS. — Cal.  year  1914,  gross,  $481,749:  net,  after  taxes,  &c.. 
$184,158:  charges.  $65,640;  pref.  divs.,  $34,611;  surplus,  $83,907. 

(5)  Union  Qas  &  Electric  Co. 

ORGANIZATION. — Incorp.  July  6  1899  under  the  laws  of  Illinois  for 
99  years.  Acquired  physical  property,  franchises  and  capital  stock  of  the 
Bloomington  Gas  Light  &  Coke  Co.  and  the  Citizens'  Gas  Light  &  Heating 
Co.     All  com.  and  pref.  stock  owned  by  United  Gas  &  Elec.  Corp. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  stock  $750,000- --        $750,000     

Pref  stock  (7%)  .$250,000 7%  250,000     - 

1st  mtge  $750,000  ($1,000)-./   1905  5%  587  000  Sept   1  1935 

lint,  at  First  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds. — The  $200,000  additional  bonds  can  be  issued  for  75%  of  cost 
of  extens.  &  impts.  when  net  earnings  are  twice  int.  on  bonds,  incl.  those 
to  be  issued.  Red.  at  105  and  int.  on  any  int.  date.  Ann.  sink,  fund  of 
5%  of  gross  earnings  on  and  after  Oct.  1912.  Up  to  Sopt.  1915  $27,000 
retired. 

EARNINGS. —  For  year  end.  Dec.  31  1914,  gro.ss,  $179,224:  net.  after 
tnxes,  &c..  $72,921:  charges,  $39,501;  pref,  divs.,  $17,500;  surplus,  $15,920. 


CITIES  SERVICE  COMPANY— A  holding  company. 

ORGANIZATION. — Incorporated  in  Delaware  Sept.  2  1910  as  a  hold- 
ing company,  per  plan  in  V.  91,  p.  6.56,  and  acquired  control  of  Denver  Gas 
&  Electric  Co.  (see  that  company)  and  the  Empire  Dist.  Electric  Co.  Or- 
ganized and  managed  by  H.  L.  Doherty  &  Co.,  New  York  Under  a  re- 
arrangement of  properties  made  in  Mar.  1913  acquired  control  of  the  St. 
Joseph  (Mo.)  Ry.,  Lt.,  Ht.  &  Pow.  Co.,  Empire  District  Gas  Co.  and 
Danbury  &  Bethel  (Conn.)  Gas  &  Elec.  Co.     V.  96,  p.  656,  718. 

On  Dec.  11  1913  the  directors  of  the  Cities  Service  Co.,  Consolidated 
Cities  Light.  Power  &  Traction  Co.  and  Utilities  Improvement  Co.  unani- 
mously confirmed  a  proposition  submitted  by  Cities  Service  Co.  to  acquire 
the  other  two  companies,  as  stated  in  V.  97,  p.  1732.  By  this  plan  the 
stockholders  of  Utilities  Improvement  Co.  surrendered  (1)  their  pref.  stock 
and  received  Cities  Service  Co.  pref.  stock  therefor,  .share  for  share:  also 
(2)  their  common  stock  and  received  one  share  of  common  stock  of  Cities 
Service  Co .  for  each  two  shares  thereof.  Stockholders  of  Consolidated  Cities 
Light.  Power  &  Traction  Co.  likewise  surrendered  their  stock  and  received 
one  share  of  Cities  Service  Co.  common  stock  for  each  two  shares  thereof. 
The  5%  bonds  of  Consol.  Cities  Lt.,Pow.  &  Trac.  Co.  remain  outstand- 
ing. See  full  particulars  regarding  the  Consolidated  and  Utilities  com- 
panies in  the  issue  of  this  Section  for  Sept.  27  1913. 

Below  will  be  found  tables  giving  a  complete  list  of  the  subsidiary 
companies  with  the  outstanding  capital  stock  and  bonded  debt  of  each  and 
the  amounts  thereof  owned  or  contracted  for  by  the  Cities  Service  Co.  The 
holdings  of  the  Con.solidated  and  Utilities  companies  are  included  in  these 
tables,  having  been  taken  over  by  the  Cities  Service  Co.  as  of  Nov.  1  1913. 

in  May  1914  shareholders  ratified  an  increase  in  the  stock  from  $50,000,- 
000  ($30,000,000  pref-  and  $20,000,000  common)  to  $65,000,000  ($40,000.- 
000  pref.  and  $25,000,000  common). 

STOCK  (par  $100)  ETC.—  Oate.      Interest.  Outstanding.        Maturity. 

Common  stock,  $25 .000,000- Monthly  $14,718,380         See  text. 

Prefstk.  6%  cum,. 540,000.000 Monthly  26,168,426         See  text. 

Convert  notes,  $10.000,000...    1913       7  J-J  7.000,000  May  15  1918 

St  Jos  Ry.  L.   H  &  P  stock/   1914       6  g  J-D  l.llS.OODfDue    on    or 
trust  ctfs   ($1,000)   red  at^  Guaranty  Trust  Co,  New  York. {       before 

par  and  accrued  div c*l     Trustee.  lMay301917 

Dividends. — Dividends  on  both  stocks  were  begun  in  Jailuary  1911. 
Rate  Feb.  1  1911  to  Jan.  1912.  on  common,  3%  per  annum  (!^  of  1% 
monthly):  Feb.  1912  to  Jan.  1913,  4%  per  ann.  (1-3  of  1%  monthly):  Feb. 
to  Nov.  1913,  57o  per  ann.  (5-12  of  1%  monthly):  Dec.  1913  to  July  1914. 
6%  per  annum  (.14  of  1%  monthly):  on  pref.,  6%  (.1^  of  1%  monthly). 
Payments  on  both  common  and  pref.  were  deferred  (incl.  payments  due 
Aug.  1  1914)  on  account  of  financial  conditions  growing  out  of  the  ICuropean 
war.  See  V.  99,  p  673,  466,  406;  also  V.  99,  p.  1130.  1831.  Up  to  Sept.  1915 
paj'ments  had  not  been  resumed. 

NOTES.— $3,000,000  of  the  7%  5-year  notes  were  sold  to  London  inter- 
ests. They  are  red.  at  102  and  convertible  into  pref.  stoc':  at  par..  No  addi- 
tional indebtedness  is  to  be  incurred  except  to  provide  for  retiring  the  notes. 
V  96,  p.  1775.  The  stock  trust  ctfs.  above  were  issued  by  Guar.  Tr.  Co.  of 
N.  Y.  against  depo.sit  of  31, 948  shares  of  stock  of  St.  Joseph  Ry..  Lt.,  Ht.  & 
Pow.  Co.  (V.  99.  p.  1750).  Sink. fund  will  retire  rhese  ctfs.  before  maturity, 
payments  being  made  monthly  in  amounts  ag.;regating  $450,000  for  1915 
and  1916  and  .$218,000  by  May  20  1917.  See  V.  99,  p.  1750,  for  further 
particulars. 

In  March  1914  the  Denver  Gas  &  Electric  Light  Co.  Issued  $3,500,000 

notes. 

The  Massillon  Electric  &  Gas  Co.  in  May  1915  created  an  authorized 
issue  of  $250,000  pref.  stock,  of  which  $125,090  outstanding. 

Bonds  of  Consol.  Cities  Lt.,  Power  &  Traction  Co — These  bonds  remain  out 
as  a  lien  on  the  securities  pledged  therefor  (see  *  in  the  table  following)  . 
The  bonds  are  subj.  to  call  at  105  on  any  int.  day.  From  Jan.  1  1918 
tha  company  will  in  each  year  either  (1)  pay  to  s.  f.  1%  of  bonds  out  or 
(2)  deliver  to  trustees  bonds  of  the  present  series  euuivalent  at  105  and  int. 
to  the  above  payment  or  (3)  expend  for  construe,  acquisitions  or  impts. 
a  sum  equal  to  twice  above  skg.  fd.  All  cash  in  skg.  fd.  will  be  applied 
either  (1)  in  retiring  these  bonds  at  or  under  105  or  (2)  in  purchasing  bonds 
of  companies  whose  stocks  form  part  of  security  for  present  series.  All 
bonds  so  retired  or  purchased  will  ba  keipt  alive  for  skg.  fd.  subject  to  com- 
pany's right  to  re-issue  such  last-mentioned  bonds  to  a  nominal  amount, 
equal  to  50%  of  its  expenditure  und-^'-  ^3^  above.  See  also  V.  95,  p.  679,110. 
■  Consol  Cities  Lt,  P  &  Tr  Co. 


First  lien  mtge,  gold  (see 
text)  ($100,  $500  &  $1,- 
000  or  £  equivalent). .c* 
($10,000,000  auth 


1912  5gJ-.<     zS10,OUU,uuO  July    11962 
Inc.  at  office  of  H,  L.  Doherty  &  Co.,N.  Y.. 

or  Lloyds'  Bank.  Ltd..  Ljalon. 

Bankers  "Trust   Co.,    New    York.    Trusteee 
X  $460,000  of  this  amount  is  owned  by  Cities  Service  Co. 

CAPITALIZ.\TION    OF    SUB,  COS  —The  following  table  shows  the 
capitalization  of  the  subsidiary  companies  owned  and  contracted  for  and 

the  amounts  thereof  owned  or  to  be  owned  by  the  Cities  Service  Co.  under 
existing  contracts: 

Capital  Slock  of  Subsidiary  Companies  Owned  or  Contracted  for  by     Cities 

Service  Co.  Apr.  30  1915  [Par  of  shares:  a  $100;  b  $50:  c  $25]  Also 

Bonded  Debt  of  Subsidiary  Co's  of  Same  Date. 

Bonded  Debt Stock ■ 

Bonds  Cities  Service      Amount     Cities  Sere- 
Outstanding.  Company.    Outstanding,  ice  Co. 
$  $                       $  ^ 

♦Alliance  Gas  &  Power  Co.       461,000            o550.000  99,§72 

Amarillo  St,  Ry,  Co 125,000  105,000        a212.000  99764 

Arkansas  Valley  Gas  Co...        al.50.000  99533 

Athens  Ry,&  Elec,  Co 737,000 fl7.50.000  98,280 

Preferred  stock a300.000 

Bartlesville  Gas  &  OU  Co --            c300.000  99,958 

Bartlesville  Int,  Ry,  Co-..       250.000            C143.5.50  99.808 

♦Bristol  Gas  &  Electric  Co.      425,000            a300.000  97.5 

Brush  Electric  Co 1,500,000  189,000     a2,000,000  99.865 

Central  Ohio  Gas  &  Elec, Co      900,000  900.000       2. .50), 000  100,00 

Buckeye  State  Gas  &  Fuel       o200.000        

Colum'ousNat.  GasCo-.         38.200  o400,000        

Co.shocton  Gas  Co 42,000  a  80.000        

Preferred  stock al6,000        

Mansfield  Gas  Light  Co.         35,000  &36,500         

Preferred  stock __-" 698,500        

Medina  Gas  &  PusI  Co-.-      200,000  ^400, 000         

♦Citizens' Gas,  Elec.  &  Ht.       214,000            -         a200.000  92.5 

♦City  Light  &  Traction  Co.      768,900  87,500     al. 000.000  9993 

Preferred  stock- alOO.OOO  4.8 

♦City  Light  &  Water  Co...       300,000  130,000     oLOOO.OOO  9985 

Preferred  stock alOO.OOO  100.00 

♦Cumb.c&West.El,  Ry.  Co.      655,000 662.5  000  86  256 

Danb.&  Beth,G,&El,LtCo      1.50.000            clOO.OOO  99  938 

Denver  Gas  &  El.  Lt.  Co.. 12,006,900  645.000  alO. 000. 000  99.8755 

♦Dominion  Gas  Co 4,200.000  3.245.000     a3, 000, 000  10000 

Sub.  co's  secur 347.000  l,989,6;i0        

Preferred  stock 75,000        

Durham  Traction  Co 350.000            aSOO.OOO  94,76 

Preferred  stock O200.000  100,00 

Elyria  &  Lorain.- w  100%              w  10000 

Preferred  stock le  100,00 

Empire  Dist,  Elec.  Co 4,733.000  410.000     a3,000.000  99,95 

Pr.iferred  stock 400.0;)0         

Sub.  CO.  securities 1.103.000         

Emp.Gas&  F.Co.of  Okla a7. 500. 000  64.07 

Sub.  Co.  securities 4.124  766         

Glenwood  Natural  Gas  Co.      300.000  300.000        o7.50.000  99.933 

♦Knoxville  Gas  Co. 465,000            a300.000  86.066 

Preferred  stock-. alOO.OOO        

Manufac'rs' Nat'l  Gas  Co a800.000  99.912 

Sub.  CO.  securities 200. '^00         

♦Massillon  Elec.& Gas  Com      397.300  116,000        a500,000  99.86 

PrefvTred  stock ^V.'i.OiO  

♦Meridian  Light  &  Ry.  Co.   1,767,000  30.000     a2.000,00n  99.815 

Hatiiesburg  Trac.  Co 469,000 501.r.o0        

Ne)sho  Elec.  Light  Co- a20.000  98.50 

Producers' Nat.  Gas  Co...         a200.000  99.75 

QuapawGasCo. 0U,000            -     o3.000.000  9926 

Reserve  Gas  Co 2,800,000  2,800,000     ol,000.000  9995 

Salina  Lt,,  Pow,&  GasCo.      200,000            a.500,000  9990 

♦Southern  Ont,  Gas  Co,, Ltd  3,000.000  1,971,000     a4.O00.500  99988 

Southw.Okla.Gas&  F.Co.      350.000  350,000        o500,000  99,9 


Sept.,  1915.] 


ELECTRIC  RAILWAYS 


,83 


Bonds 
Outstanding. 


-Bonded  Debt- 


«Spokane  Gas  &  Fuel  Co.. 
Preferred  stock 

St.JosephRy.,Lt.,m.&PCo 

Preferred  stock 

Sub.  Oo.  sacuritios 

Toledo  Trac.  Lt.  &  P.  Co.. 

Preferred  stock 

Toledo  Rys.  &  Lt.  Co. -.14 
Other  sub.  co's  securities  3 

•Trumbull  Pub.  Serv.  Co. 
Preferred  stock 

United  Wat..  Gas  &  El.  Co. 
Preferred  stock 

Waines  c&  Root  Gas  Co 

Washita  Gas  &  Fuel  Co... 

Watauga  Power  Go 

Western  Distributing  Co.. 

Western  Okta.  Gas  &  F.Co. 

Wichita  Natural  Gas  Co.. 
Sub.  CO.  securities 

♦Wichita  Pipe  Line  Co 

Consol.  Cities  Lt.  P.  &  Tr. 
Co.  bds.  secur.by  pl'geof 
com.stk.  in  cos.  marked*10 


1.345,000 
5,326"0O6 

7.96¥.600 


Cities  Service 
Company. 
S 
10.000 

34'000 


,498,000 
,325.000 
980.600 

899.565 


2.50,000 
300.000 

lob'ooo 

319,000 
3.232".i75 


,000.000 


250.000 
236.000 

lOOT.OOO 


460,000 


Stock- 
Amount    at 

Outstanding . 
S 

o2.000.000 
350.000 

o3. 500.000 

1.660.000 

450,000 

a7.966.250 

o6,3J6.925 

13,875,000 
4.300.501 

al. 500.000 
a200,000 
0700,000 
o3.50,000 
0200.000 
0500.000 
O300.000 
0175,000 
olOO.OOO 

03,000,000 
200,000 

o2.000.000 


es  Sen- 
ice  Co. 

% 
99.935 

93".726' 
19.23 

37.659' 
3.85 


86.62 

99'.9r' 

91.48 

99.75 

99.7 

99-833 

94.857 

99.50 

95.213 

og'ses" 


Total 87.357.575     12.368.500  107.888,552 

c  "Contract  for  shares  owned." 

♦The  stock  owned  in  these  companies  Is  largely  pledged  to  secure  the 
$10,000,000  bonds  of  the  Consolidated  Cities  Lt..  Pow.  &  Trac.  Co. 

m  This  company  has  also  $75,000  1-year  collateral  notes.     V.  99,  p.  1677. 

w  Application  being  made  to  Commission  for  securities  which  will  be  the 
property  of  Cities  Service  Co;  according  to  percentages  shown. 

X  The  controlled  companies  of  the  Dominion  Gas  Co.,  which  owns  all  of 
their  capital  stock  except  $97,540  common,  and  all  of  their  bonded  debt 
except  the  amounts  here  shown,  are  the  following:  Beaver  Oil  &  Gas  Co.. 
Brantford  Gas  Co.  (bonds.  $43,800).  Dominion  Natural  Gas  Co.,  Ltd. 
(bonds.  $50,000).  Enterprise  Gas  Co.,  IngersoU  Gas  Light  Co.,  Norfolk 
Gas  Co..  Port  Rowan  Natural  Gas  Co..  Thorold  Natural  Gas  Co.  (bonds, 
$120,000),  United  Gas  Co..  Ltd.,  and  Woodstock  Gas  Light  Co.  (bonds, 
$6,000). 

EARNINGS  OP  CITIES  SERVICE  CO. — The  12  months'  statement 
ending    July   31    1915  compares  as  follows:    (Report    for   calendar    year 
1914  in  V.  100,  p.  1588): 
Earnings  as  Reported  for  the  12  Mos.  ending  July  31  and  Month  of  July. 

—12  Months  ending Month  of 

July  31  •15.*July  31  '14.    July,  1915.     July.  1914. 

Gross   earnings $4,003,721     $3,543,737        $297,625        $271,637 

Expenses    153,578  97,269  14.370  8.962 


Net  earnings 

Interest  on  notes 

Divs.  on  pref.  stock 

Dlvs.  on  common  stock. 


$3,850,143 

490,000 

01,593,996 


$3,446,468 

320,991 

1,422,125 

702,686 


$283,255 

40,833 

0130,833 


$262,675 

40,833 

0136,833 


Net  surplus ..$1,766,147     $1,000,666        $111,589  $85,009 

*  Covers  the  period  3  months  prior  and  9  months  subsequent  to  the 
acquisition  of  the  Utilities  Impt.  Co.  and  the  Consol.  Cities  L.,P.&  Trac. Co. 

a  Represents  dividends  on  preferred  stocks  accrued. 

The  "earnings"  as  here  shown  include  both  the  dividends  and  interest 
received  and  the  company's  proportion  in  the  undivided  surplus  earnln:;s 
of  the  subsidiary  companies  for  the  periods  in  question,  based  on  its  holdings 
in  said  companies. 

The  gross  earnings  of  the  subsidiary  properties  for  the  12  months  ending 
June  30  1915  were  820.256,539. 

OFFICERS. — Pres.,  H.  L.  Doherty;  Sec.  Paul  R.  Jones;  Treas.,  Loul« 
P.  Musil.  New  York  office.  60  Wall  St. — V.  96,  p.  1775;  V.  97.  p.  179, 
364,  1732,  1821;  V.  98,  p.  303,386.911,  1070,  1244;  V.  99,  p.  406,  466,  673, 
1130,  1672,  1748  ,1831;  V.  100,  p.  1167,1588,  1831;  V.  101,  p.  287. 

<1)    Athens  cia.)   Railway   &   Hie.trii    Co. — A  troll«y  road. 

ORGANIZATION. — Incori^orated  in  Georgia  on  April  1  1910.  Pur- 
chased Athens  Elec.  Ry.  Co.  Leased  for  99  years  from  Oct.  1  1910  the 
James  White  Power  plant.  V.  90,  p.  1101,  1423.  Owns  and  operates 
entire  street   railway,   electric  light   and  power  systems  in  .\thens.     Fran 


chise  perpetual.     Total  equipment  affords  7 
S.tMO  h.  p.  from  steam^turbinejilant. 


,000    hydro-electric  h.  p.  and 


Interest. 


Q-J 
5g  J-J 


Outstanding.      Maturity. 
$750,000  Sept  12,  1% 

300,000  Ocfl5,l><% 
366,000  July  1   19.50 


STOCK  AND  BONDS—      Dale. 

Stock,  com  $750,000  ($100) _. 

Stock,  pref  (5%  .  cum)    $300,- 

000   ($100) 

1st  &  ref  M  $2,000,000  goldl    1910 

sinking  fund  ($l,000)c*  cptflnt.  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y..  Tr. 
Athens    Electric    Ry    1st    M  f   1896       6  g  J-J  12,000  July  1   1916 

$100,000  gold  ($500). ccpt  Columbus   Savings   Bank,   Columbus,    Ga.. 

I  trustee.  Interest  at  Columbus  or  Athens. 
Athens  Electric  Ry  new   Istf   1901       6  g  A-O  388,000  Oct    1    1916 

mtge     $100,000      ($1,000)   Interest  at  Title  Guar.  &  Trust  Co..  Atlanta. 

gold c*cptl     Trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Stock. — Preferred  stock  is  redeemable  at  105. 

Bonds. — Of  the  1st  &  ref.  bonds.  $400,000  are  reserved  to  retire  under- 
lying bonds,  the  remainder  for  acquisitions  and  improvements  at  75%  of 
cost,  but  only  when  net  earnings  are  1!-^  times  int.  on  all  bonds  out  and 
those  to  bo  issued.  $105,000  are  in  treasury.  Sinking  fund  of  1%  begins 
In  1915.     Bonds  are  subject  to  call  July  1  1915  at  110.     V.  93.  p.  665. 

Of  the  Athens  Elec.  Ry.  new  1st  M..  entire  is.sue.  i)ut  no  lasser  part,  may 
be  called  at  106  and  int.;  $12,000  reserved  for  old  bonds.  See  V.  73,  p.  1311, 

Dividends. — On  pref.,  5%  per  annum  In  1911  and  1912.  In  1913.  Jan.. 
2^  %:  July.  1  >4' ' ;, .  In  1911  and  1915,  5%  •  On  com.,  1st  div.,  1%  ,  paid 
May  1  1912:  Sept.,  1%.     None  since. 

ROAD. — Owns  10  miles  of  track.  40-lb.,  60-lb.  and  70-lb.  T  and  girder 
rails;  16  motor  cars;  power  plants.  10.000  h.-p.  capacity. 

OFFICERS.— i'res.,  Jas.  Y.  Carithers;  V.-Ps..  C.  D.  Flanignn  and 
F.  W.  Prueauff;  Sec.  &  Treas..  C.  D.  Cox.  Office.  Athens.  Ga. — V.  94, 
p.  1762;  V.  95.  p.  1038;  V.  96,  p.  1838. 

(2)  Bartlesville   Interurban   Ry. 

ORGANlZ.\TION.— Organized  Dec.  8  1905  under  laws  of  Indian  Terri- 
tory. Satisfactory  long-term  franchises.  Servos  Bartlesville,  Smelter 
Town  and  Dewey  with  railway,  electric  light,  gas  and  power. 

STOCK  AND  BONDS —      Dale.        Interest.      Outstanding.      Maturity. 

Stock  $300,000  (.$25) $143,550     

Bart  Intenirb  1st  M  $2.50.0001    1910       6  g  J-J  250.000  July   1   19.34 

fold  ($500) c&r.cpt/lnterest  at  TrustCo.  of  America.  New  York, 
■onrf.?.— Remaining  Bartlesville  Interurban  bonds  are  reserved  for  addi- 
tions and  betterments.  Subj.  to  call  at  102  and  Int.  on  any  Int.  date  on  6 
months'  notice.  Citizens'  Ban^c  &  Trust  Co..  Bartlesville,  Trustee.  V.  93. 
p.  795;    V.  99.  p.  1748. 

EARNINGS.— For  year  ending  Sept.  30  1914.  gross.  $147,116;  net. 
$71,592. 

ROAD. — Owns  and  operates  9  miles  In  and  between  Bartlesville  and 
Dewey.     Standard  gauge.     60-lb.  rails.     V.  95.  p.  1402. 

OFFICERS.— Pres..  U.  L.  Doherty;  V.-P..  F.  W.  Freuauff;  2d  V.-P.. 
J.  J.  Curl;  3d  V.-P..  S.  B.  Irelan;  Sec.  &  Treas..  R.  Marsdon. — V.  95.  p. 1402. 
V.  99.  p.  1748. 

(3)  City  Lisht  &  Trnction  Co. 

ORGANIZATION. — Incorp.  in  July  1912  in  Missouri  as  successor  to  the 
Sodalia  Lt.  &  Trac.  Co..  sold  at  foreclosure.  V.  95.  p.  419.  See  plan  under 
Sedalia  Lt.  &  Trac.  in  V.  94.  p.  1058. 

STOCK  AND  I50ND3—      Date.        Interest 


Common  SI. 000.000.    ^   _   _   _ 

Prof  $500 ,000  (see  text)      

First  mortgage  $2,500.()00-cpt 
One-year  coupon  notas  $25.-1 


6  g  Q-J 


Outstanding 

$1,000,000 

400.000     

701.600     

25,000  Oct    1 


Maturity. 


1915 


-1    1914 

000  gold  (.SlOO) ..(Interest  In  Sedalia,  Mo. 

Dlvs.  on  prof,  wore  paid  for  the  year  1913  at  the  rate  of  1%  ,  and  lncrea.sos 
by  1%  each  ynar  until  5'7o  Is  reached.  Dlvs.  aro  guaranteed  by  Gas  Securi- 
ties Co.  Prof,  stock  Is  convertible  into  bonds,  $  for  $,  for  a  period  of  7 
years  under  certain  restrictions. 

Noti'S.— Are  secured  by  $,50,000  bonds. 

ROAD. — Owns  and  operates  8.3  milas  of  track.  25  cars. — V.  95,  p.  419. 
1683:  V.  99.  p    1209. 

(41   Cutnberl.ind   &   Westernport  Electric  Rv. — A  trolley  road. 

0RGA.N1Z\T10M. — Organized  In  Maryland  on  April  11  1902  by  special 
Act  of  the  Legislature,  as  successor  to  the  Prostburg  Eckhart  &  Cumberland 


Ry.     Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry.  and  the 

Westernport  &  Lonaconing. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Stock  $1,000,000  (S50) $625,000       

Westernport  &  Lonaconing  opt  1903       5  J-J  15  225.000  Jan  15  1928 

Frost  Eck&  Cum  1st  M  $250.-1    1901       5  g  J-D  15        230.000  June  15  '26 

O0Og(S500&.S1.0O0)-c*cpt)Int.  at  Real  Estate  Trust  Co..  Phila..  Trust. 

STOCK  AND  BONDS—  Date.  Interest.  Outslanding.  Maturity. 
Lonac  Mid  &  Frost  first  mtge  1    1901     5  g  J-D  15  200,000  Junel5  1926 

.$200 ,000 g  (.Sl,000)__c*cpt|lut.  at  Real  Estate  Trust  Co.,  Phila..  trust. 

Certain  of  the  above  issues  can  bo  called  at  105. 

ROAD. — Operates  25  miles  of  track  between  Cumberland.  Eckhart, 
Frostburg.  Lonaconing  and  Westernport;  60.  75  and  92-Ib.  T  and  girder 
rail:  standard  gauge.— V.  89,  p.  1410;  V.  95,  p.  110;  V.  99,  p.  537,  608. 

(5)  Meridian  Light  &  Railway  Co. 

ORGANIZATION. — Incorp.  in  Miss,  m  1901  as  a  reorganization  of  the 
Meridian  St.  Ry.  &  Pow.  Co.  Owns  and  operates  the  Meridian  Gas  Light 
Co.  Does  entire  street  railway,  gas  and  electric  business  in  Meridian.  Owns 
all  the  stock  of  the  Hattiesburg  Trac.  Co.  Franchises  are  for  50  years  from 
Oct.  4  1895  for  street  railway  and  from  Dec.  1900  for  gas  and  electricity. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common  $5.000,000 $2,000,000     

1st  mtge  $750,000  gold  ($5001    1904       5  g  M-S  750,000  Mar    1  1944 

and  $1,000 c*|Int.  at  City  Bk.  &  Tr.  Co..  Mobile,  trustee. 

Genmtgesf  $5,000,000  gcpt  1910       5  M-S         See  text        Mar    11945 

Bonds. — There  were  $225,000  of  first  5s  outstanding,  but  these  have  been 
deposited  as  collateral  for  the  new  1st  M.  bonds  of  1904.  A  sinking  fxtnd  of 
1%  of  new  1st  M.  bonds  out  became  operative  March  1  1906.  $73,500  of 
outstanding  bonds  are  held  in  sink.  fund.  Bonds  are  subject  to  call  on  60 
days'  notice  at  105.  V.  92,  p.  1311.  There  are  $1,944,000  of  gen.  mtge. 
bonds  Issued,  of  which  $177,000  are  in  treas..  leaving  $1,017,000  outstand- 
ing. $750,000  of  gen.  mtge.  bonds  are  reserved  to  retire  1st  mtge.  bonds. 
Sinking  fund  of  1%  of  gen.  mtge.  bonds  out  begins  Sept.  1  1917. 

ROAD. — 12  miles  of  track.     30  cars. 

OFFICERS. — Pros.,  H.  L.  Doherty;  V.  P..  F.  W.  Frueauff;  V.-P., 
\.  B.  Patterson;  Gen.  Mgr.,  A.  B.  Patterson;  Sec.  &  Treas..  L.  H.  Archer. 
Asst.  Sec.  &  Asst.  Treas.,  Carl  B,  Gilbert.  V.  90.  p.  914;  V.  91.  p.  336: 
V.  92,  p.  1113. 

(a)  Hattiesburg  Traction  Co. 

Meridian  Lt.  &  Ry.  Co.  owns  all  the  stock. 

ORGANIZATION. — Organized  in  1905.  Sept.  2  1907  purchased  Hat- 
iesburg  Gas  Co.  and  Hattie-sburg  Light  &  Power  Co..  giving  company 
control  of  gas.  street  railway  and  electric-light  business  of  city.  Street 
railway  franchise  25  years  from  1906. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000 $500,000     

1st   mtge  $300,000    ($1.000)f    1908       6  J-J  270,000  Jan     1  1928 

gold         c*cptl.Standard  Trust  Co.,  New  York,  Trustee. 

Gen  lien  mtge  $2,500,000  gold)    1912  J-J  SOS.OOO  July    1  1952 

($1,000) c  cpt-lCity  Bank  &  Tr,  Co.,  Mobile,  Ala.,  trustee. 

Bonds. — Skg.  fd.  retires  1st  mtge.  by  purchase  $5,000  bonds  annually,  be- 
ginning Jan.  1  1909,  at  a  premium  up  to  a  5%  basis:  bonds  cannot  be  called. 
V.  87,  p.  97;  $35,000  have  been  retired.  Of  geo.  lien  bonds.  $300,000  are 
reserved  to  retire  1st  mtge.  bonds.  Bonds  are  callable  at  105  &  int.  on  any 
int.  date.  Int.  at  office  of  trustee  and  office  of  H.  L.  Doherty  &  Co.,  N.  Y, 
Sinking  fund,  1%  ,  bosins  July  1  1916. 

ROAD. — Has  completed  7.34  miles  of  track.  Began  operations  Sept.  12 
1909.  New  power  house  with  825  k.  w.  capacity  put  in  operation  Sept.  1 
1909 

OFFICERS. — Pres.,  Henry  L.  Doherty,  N.  Y.;  V.-Ps.,  C.  Z.  Stevens, 
Mobile.  Ala.,  and  S.  E.  Travis.  Hattiesburg;  Sec.  &  Treas..  A.  B.  Paterson, 
Meridian.  Miss.;  Asst.  Sec.  &  Asst.  Treas..  C.  B.  Gilbert;  Gen.  Mgr.,  H.  F. 
Wheeler,  Hattiesburg.— V.  88.  p.  624;  V.  93.  p.  731;  V.  95.  p.  679. 

(S)   St.  Joseph  Railway,  Light,  Heat  &  Power  Co. 

On  Jan.  1  1913  the  Cities  Service  Oo.  a-jquired  control  through  acquisition 
of  over  91  %  of  the  common  stock,  which  has  been  deposited  with  Guaranty 
Trust  Co.  of  N.  Y.  under  an  agree;n:?nt  with  that  company  and  the  Cities 
Service  Co.  (soe  above).  See  V.  95,  p.  1512.  H.  L.  Do'ierty  &  Co. 
guarantee  the  5%  dividend  on  the  outstanding  pref.  stock.  V.  96.  p.  136. 
See  also  V.  97.  p.  366. 

ORGANIZATION. — Incorp.  in  Missouri  on  Nov.  17  1895  and  acquired 
the  following  properties:  The  St.  Joseph  Traction  &  Lighting  CIo.,  People's 
Ry..  Light  &  Power  Co..  Citizens'  Ry.  Co..  Union  Ry.  Co..  St.  Joseph  & 
Lake  Ry  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire  street  railways, 
commercial  electric  light,  power  and  heating  systems  of  St.  Joseph  and 
vicinity.  Controls  through  stock  ownership  the  St.  Joseph  &  Savannah 
Interurban  Ry..  operating  a  U-io  12  miles  north  to  Savannah.  Principal 
railway  franchises  are  perpatual;  others  expire  from  1935  to  1958.  Electric 
light,  power  and  heating  franchises  are  perpetual.  Owns  a  p.ark  of  2.50 
acres  on  Lake  Contrary.  V.  75,  p.  1032.  Bonds  are  listed  on  the  New 
York,  Philadelphia  and  Louisville  stock  exchanges. 

During  1912  a  contract  was  made  with  the  Kansas  City  Clay  County  & 
St.  Joseph  Ry.  (see  under  "Kansas  City") .  under  which  that  company's 
cars  from  Kansas  Citv  will  bo  operated  over  the  tracks  of  this  company. 

STOCIv  AND  BONDS —  Date.   Interest.     Oulslandhia.      Maturity. 

Com  stock  $3. .500.000  ($100) Q-M  $3. .500. 000      See  text 

Pref    .stock    5%    cumulative!      5  Q-J  l.,560.0:)0  Sep '15,  1  ^ 

$2,500,000  ($100) \ 

First    mtge    $5,000,000    goldl    1902       5  g  M-N        5.000.000  Nov    1  1937 

($1.000) c*_cDtlInterest  at  Redmond  &  Co..  New  York. 

St  J  &  Sav  Int  1st  M  .$2,000,-1    1910       5  g  A-O  326.000  April  1  1940 

00Og($1.000)gup&i.c*,cptf Empire  Trust  Co..  St.  Joseph.  Trustee. 

Bonds. — Trustees  are  Equitable  Trust  Co..  N.  Y..  and  Missouri  Valley 
Trust  Co..  St.  Jaseph.  Bonds  cannot  be  called.  V.  75,  p.  1032.  Remain- 
ing St.  Jos.  &  Sav.  Inter.  Ry.  bonds  are  reserved  for  add'ns  and  extens.  at 
85%  of  cost  and  for  acquisitions.  Subject  to  call  at  102  4  and  int.  on  any 
Int.  day  on  60  days'  notice.  No  sinking  fund.  Int.  at  coinpany's  office  or 
at  its  agency  in  St.  Joseph  or  Plilla.  Bonds  are  guar,  by  St.  Jo.s.  Ry.,  Lt. 
lit.  &  Pow.  Co. 

Dividends. — 5%  per  annum  has  been  regularly  p.aid  on  pref.  stock  from 
Oct.  1902  up  to  and  including  Sept.  1915.  First  dIv.  on  com.  stock  paid 
Dec.  1908.  1%;  in  1909.  2%;  1910.  2%;  in  1911.  2%.  In  1912.  March. 
'A%;  .Tune.  H%;  Sept..  'A%:  Doc.  H%.  A  dividend  at  the  r.ate  of  2% 
per  annum  was  paid  Feb.  1  1913  for  the  2  months  succeeding  the  regular 
payment  in  Dec.  1912. 

REPORT. — For  years  ending  Doc.  31: 
Year—  Gross.  Net.  Int.  &  Taxes.     Surplus. 

1914 $1,294,125         .$570,050         $2.50.000         $320,050 

1913 1,2.52.904  540.676  241.600  299.076 

The  gross  earnings  of  the  controlled  St.  Joseph  &  Savannah  Interurban 
Ry.  for  the  calendar  year  1914  wore  $55,316.  net  earnings  $17.S47,  and 
surplus  over  fixed  charges,  $1,517. 

ROAD. — Operates  48.7  miles  of  track  on  single-track  basis.  145  motor 
and  41  trail  cars. 

OFFICERS.— Pros.,  P.  W.  Frueauff.  N.  Y.  CItv;    V.-P.  &  Gen.  Mgr. 
J.  H.  Van  Brunt.  St.  Joseph;    See  &  Treas..  O.  E.  Foster.  St.  Joseph. 

Transfer  Agents  of  Slack —K.  W.  Clark  &  Co.,  Philadelphia.  Pa.,  and 
J.  n.  Van  Brunt.  St  .loseph— V.  07.  p.  .366:  V.  9S.  p.  840;    V.  99.  p.  1750. 

(7)   Toledo  Traction.  Lltht  &  Power  Co. 

ORGANIZ\TION.— Incorp.  In  M.alne  on  Jan.  31  1913  to  acquire  the 
stock  and  bonds  of  the  Toledo  Rys.  &  Lt.  Co.  In  connection  with  the  re- 
organization of  that  corapanv  per  plan  in  V.  95.  p.  1040:  V.  96.  p.  361, 
Has  acquired  about  85%  of  Its  stock. 

The  Toledo  Rys.  &  IJght  Co.  approximates  1 17  mlle.s  of  street  railways  in 
ToUxlo.  also  electric  lighting.  i>owcr  and  gas  bushn>ss  In  the  citv  and  "sub- 
urbs. The  subsidiary  companitw  own  about  125  mlUis  of  liiterurbm  linos. 
The  Traction.  Light  &•  Power  Co.  also  owns  entire  $.500,000  oiitstandiiig 
capital  stock  and  $.500,000  cons,  mortgage  m ''p  bonds  of  Mauni.M-  Valley 
Railway  &  Light  Co.;  $4.50.m)0  first  mortgage  5%  bondx  and  ill  of  the 
$.500,000  capital  stock  of  the  Toledo  Ottawa  Beach  .t  Northern  Rv.:  all  the 
$2,000,000  stock  of  the  Toredo  &  Western  Kv.;  entire  $10,000  st.ock  of  the 
Ottawa  Park  St.  Ry..  which  owns  a  short  line  runnlne  to  Ottawa  Park, 
and  entire  stock  of  the  .\drlan  St.  Ry.  (4  ?nlles).  operating  In  \drlan.  Mich. 

Franchises. — The  principal  street  railway  franchises  of  the  Toledo  Rys.  & 
Light  Co.  having  expired,  the  company  Is  negotiating  with  tho  citv  for  a 
blanket  franchisi;  covi'-'iiit;  al!  its  slrvi'l  i-aihv:iy  lines.  At  t'u'  li'ii  •  oi"  i;oing 
to  press,  tho  company  had  already  s>y;urod  more  than  the  rorjuiro  I  ifimbt'Tr 
of  .signatures  to  a  petition  to  place  the  general  question  of  a  nnw  franchise 
Ix^rore  the  voters  at  th(!  regiilar  municipal  elo-tioa  on  Nov.  2  I  115.  Kle:;tric 
light  and  power  and  gas  and  heal  in-;  franchises  unlimlte  I  in  ti'n>.  Tnterur- 
bm  r.)ads  mostly  on  private  right  of  way:  elsoivhoro  fraiichisos  .irii  satisfac- 
lo'-v  ai)'l  e\U'n(|  bevDiid  Frl).   I'MH. 

On  March  30  1914  Judge  Klllits  denied  the  application  to  enjoin  the  on- 
forcomont  of  the  ordinance  providing  for  3-cent  faros,  largely  on  the  ground 
that  the  matter  Is  one  for  the  State  courts.     V.  98.  p.  1073. 
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On  Aug.  14  1914  Judge  Killits  on  the  further  hearing  of  the  application 
of  the  company  ordered  the  city  to  prove  that  the  terms  of  the  ordinance 
are  reasoiiabio.  On  Sept.  12  1914  Judge  Kiilits  held  that  the  ordinance  is 
unfair  and  confiscatory  and  granted  a  temporary  injunction  restraining 
its  enforcement.  The  temporary  fare  schedule  which  was  in  operation 
prior  to  Mar.  27  1914  was  put  into  operation  Sept.  15  1914  and  will  remain 
in  force  pending  further  franchise  negotiations,  viz.:  3  cents  from  5:30  to 
7:30  a.  m.  and  4:30  to  6:30  p.  m.,  with  six  tickets  for  a  quarter  other  hours, 
V.  99.  p.  818. 

On  Aug.  4  1914  a  city  election  was  held  to  decide  on  the  issuance  of 
$8,000,000  of  bonds  for  the  purchase  of  the  company  by  the  city.  A  ma- 
jority of  1 ,159  votes  in  favor  of  the  bonds  was  cast,  but  there  is  doubt  as  to 
whether  the  ordinance  required  a  bare  majority  or  two-thirds  of  votes  cast. 

For  details  of  the  negotiations  with  the  city,  see  V.  98,  p.  1073.  See  also 
V.  100,  p.  1438. 

On  May  22  1913  the  Ohio  P.  S.  Comm.  set  aside  the  action  of  the  City 
Council,  which  (on  Jan.  29  1912)  granted  the  company  a  new  franchise  for 
5  years,  but  made  the  flat  rate  of  70c.  per  1,000  cu.  ft.  for  artificial  gas  for 
both  illuminating  and  fuel.  The  Commission  allowed  the  old  rate  of  90c. 
for  gas  for  illuminating  purposes.     V.  96,  p.  163. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $9,200,000  ($100)..- $8.966.0'>1     

Pref  $8,000,000  ($100)  6%  cum See  text         7,866.000        

First  lien  Sf7, 500, 000  ($1,000)/   1913       6  F-A  7.013,000  Feb     11918 

(red  at  101  and  int).c*cpttlnt.  payable  In  N.  Y.    N.  Y.  Tr.  Co.,  trust. 

2nd  lien  SI. 200 ,000 cptl    1913       6  J-J  1,200,000  Jan     11918 

\ Redeemable  at  par  and  int.  on  any  int.  date. 

Tol  Rys  &  Lt  unexch'd  bds  cpt See  text     

Toledo  Gas  Elec  &  Heat  Cof   1905       5  A-O  2.013.000  Oct     1  1935 

mtge    82,500,000    (-SI  ,000,]  Interest  at  Ohio  Savings  Bank  &  Trust  Co,, 

$500  and  $100)  not  red I     Toledo.  Trustee. 

Toledo  Gas  Lignt  &  Coke  Co/   1898       5  M-N  150,000  See  text 

$150,000   ($1,000)  guaran-jlnt.  at  Second  Nat.  Bank,  Tol.;  C.F.Adams, 

teed  prin  and  int I     care  Second  Nat.  Bank,  Toledo,  Trustee. 

Tol  Heat  &  Ltg  Co  $500,000/    1901       5  J-J  336,000  Jan     1  1921 

...  \int.  at  Secur.  Sav.  &  Tr.  Co..  Tol.,  Trustee. 

1895       5  g  M-S  300.000  Mar    1  1920 

Unt.  at  Metropolitan  Tr.  Co..  N.  Y..  trustee. 

I    1901       5  g  J-J  1.2,50,000  July    11926 

(Int.  at  Cleveland  Tr.  Co..  Cleveland 

Bank  of  Commerce, 

250,000  July 


($1 ,000)  guar  prln  &  int. 
Toledo  &  Maumee  1st  mtge/ 
$300,000 

T  &  W  Ry  1st  mtge  $1,250, 

000  gold  ($1 ,000)  no  s  f  and{ 

cannot  be  called {     tee,  or  at  Nat. 

Tol  Fay  &  W   1st  M  $250,-f   1902       5  g  J-J 


Trus- 

N.  Y. 

1  1927 

Trus- 

N.  Y. 


000  gold  ($1,000) c*{Int.  at  Cleveland  Tr.  Co..  Cleveland 

I     tee,  or  at  Nat.  Bank  of  Commerce, 

STOCK. — $1,200,000  of  the  common  stock  reported  as  outstanding 
above  is  reserved  to  secure  second  lien  notes.  Of  the  pref.  stock  $1 ,200,000 
Is  deposited  to  secure  second  lien  notes  as  outstanding  above. 

Cities  Service  Co.  owns  3714%  of  the  voting  trust  certificates  for  the 
com.  stock  of  the  Toledo  Trac. ,  Lt.  &  Pow.  Co.  (all  of  the  com.  stock  of  this 
company  is  held  in  a  voting  trust  and  the  company  has  contracted  with  H.  L. 
Doherty  &  Co.  for  the  supervision  of  the  operation  of  its  subsidiary  proper- 
ties). 

BONDS. — Remaining  first  lien  notes  are  reserved  forlmprovements,&c., 
at  75%  of  cost  and  under  certain  conditions.  See  V.  96.  p.  555.  The 
notes  are  secured  oy  deposit  of  the  following  securities:  $5,999,000  of  the 
$6,000,000  5%  consols,  of  the  Tol.  Trac.  Co.;  over  96%  of  the  $6,000,000 
4%  consol.  1st  M.  bonds  of  the  Tol.  Rys.  &  Lt.;  over  86%  of  the  $13,875.- 
0()0  cap.  stock  of  the  Tol.  Rys.  &  Lt.;  all  the  cap.  stock  (except  directors' 
shares)  of  the  Toledo  &  Western  RR.,  Maumee  Valley  Rys.  &  Lt.,  Toledo 
Ottawa  Beach  &  Northern  Ry.  and  the  Adrian  St.  Ry.  Red.  any  Int. 
date  at  101  and  int.  V.  97.  p.  1358.  The  2d  lien  notes  are  secured  by  de- 
posit of  $1,200,000  each  of  com.  and  pref.  stocks.  Payment  or  retirement  of 
the  small  unexchanged  portion  of  the  Toledo  Trac.  58  was  provided  for  out 
of  the  sale  of  the  above  issue  of  first  lien  6s.  while  the  Toledo  Rys.  &  Lt.  Co. 
4s,  bearing  no  Int. ,  were  exchangeable  under  the  plan ,  $  for  $.  for  pref.   stock 

The  Tol.  Gas,  Elec.  &  H.  Co.  bonds  are  guar,  by  endorsement  by  the 
Tol.  Trac,  Lt.  &  P.  Co.:  $448,000  are  reserved  for  prior  liens.  They  are 
not  subject  to  call.  The  Tol.  Gas  Lt.  &  Coke  Co.  and  Tol.  Heat  &  Light 
Co.  are,  guar,  principal  and  Int.,  by  the  Tol.Lt.  &  Rys. Co.  Former  issue 
was  extended  to  July  1  1909,  then  to  Jan.  1  1912,  at  which  time  the  holders 
decided  to  allow  them  to  run  to  no  definite  date  at  5%.  Of  the  Maumee 
Valley  Ry.  &  Lt.  4)^s.  $300,000  are  reserved  to  retire  the  first  5s  of  the 
Toledo  &  Maumee  Ry.  Guar,  by  endorsement  by  Tol.  Lt.  &  Rys.  No 
s.  f.  on  the  4Hs,  but  they  can  be  called  on  or  after  Mar.  1  1915  at  par  on 
30  days'  notice.  Int.  payable  at  Kean.  Taylor  &  Co.'s  office,  N.  Y. 
Tol.  Fay.  &  W.  bonds  have  no  s.  f.,  but  are  subject  to  call  on  and  after 
July  1  1912  at  par  and  accrued  int.  Are  guaranteed  both  as  to  principal 
and  interest  by  the  Toledo  &  Western  Ry. 

EARNINGS. — Of  the  Toledo  Rys.  &  Light  Co.  and  allied  Interurban 
roads  for  year  enti.  May  31  1915:  Gross,  $4,395,119;  net,  after  taxes, 
$1,405.1:^0. 

ROAD. — Street  railway  lines  in  Toledo,  117  miles  of  track;  interurban 
lines  owned  by  subsidiary  COS.,  125  miles  of  track. — V.  96,  p.  420.  555,  1022; 
V.  97,  p.  1358.  1735;  V.  98,  p.  306.  1001,  1073;  V.  99,  p.  344.  408.  540.  818: 
V.  100,  0.  1438.  

GENERAL  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Maine  July  3  1912  as  a  holding  company 
and  controls  the  following: 


Rutland  (Vt.)  Ry..  Lt.  &  Pow.  Co. 
Pittsford  (Vt.)  Power  Co. 
Western  Vermont  Pow.  &  Lt.  Co. 


Northw.  Ohio  Ry.  &  Pow.  Co. 

Port  Clinton  (O.)  El.  Lt.  &  Pow.  Co. 

Sandusky  (O.)  Gas  &  Elec.  Co. 


On  April  29  1915  acquired  (as  of  Jan.  1)  a  controlling  interest  in  the 
following  properties  of  the  Atlantic  Gas  &  Electric  Co.,  sold  under  fore- 
closure as  per  plan  in  V.  100,  p.  1674: 

(1)  Binghamton  Lt.,  Ht.  &  Power  Co.  and  Waverly  Elec.  Lt.  &  Pow.  Co. 
in  New  York;  (2)  Easton  Gas  Works,  Pennsyl.  Utilities  Co.,  Sayre  Elec.  Co.. 
Bangor  Steam  Heating  Co.  and  Interurban  Gas  Co.  in  Penna.  and  (3) 
EEistern  Penna.  Power  Co.  and  Jersey  Power  Co.  in  New  Jersey. 


STOCK  AND  BONDS 

Common  $10.000.000 

Pref  $10,000  000  red  at  125 

Conv  pref  non-cum 

First   lien   conv   $20,000,000/   1912 


Date.        Interest. 


See  text. 
See  text 
5g  J-J 


Outstanding.      Maturity. 

$3.26H.422     

1.900,000  See  text 

2.3:^0.807     

1.693.000  July    1  1932 


gold  ($1,000) c*&r\EquitabIe  Trust  Co..  New  York,  trustee. 


1,292,000  Jan     ]  1925 
Trust  Co.,  trustee. 
1,000,000  Apr     1  1918 
,  Trust  Co.,  Trustee. 

274.000  April  1  1947 


10-year  gold  bonds  ($1,411,-/    1915       5  g  J-J 

000)  ($1,000  &  $500) c*\Int.  in  N.  Y.  Guar 

a-yr.     notes     gold     ($1,200,-/   1915       6  g  A-O 

000)  red  at  101  and  int lint,  at  N.  Y.  Guar 

Sayre  Elec  Co.  1st  M  $750.-/    1907       5g  A-O  , 

000 g  ($1,000 and. |.500)c*tflPeople's  Bank,  Wilkes-Barre,  Trustee. 
Waverly  EI. Lt.&P.  Co.  1st  M. 5%  40,000  June  1   1920 

Stock. — Dlvs.  on  pref.  stock  are  cum.,  6%  to  July  1  1915.  7%  thereafter; 
participating  with  com.  after  pref.  has  received  7%  and  com.  6%.  The 
conv.  pref.  is  pref.  as  to  assets  and  divs.  over  the  common  stock  as  follows: 
3%  in  1915.  47o  1916,  5%  1917.  67o  1918  and  thereafter.  Convertible  into 
common  stock  at  par  at  any  time. 

Bonds. — The  initial  issue  of  $1,700,000.  of  which  $1,693,000  are  out.  Is 
convertible,  .1  for  $,  Into  pref.  stock  after  July  1  1915.  Bonds  are  secured  by 
deposit  of  $400,000  Western  Vt.  P.  &  L.  and  $1,293,000  N.  W.  Ohio  Ry.  & 
Pow.  bonds  (being  entire  amounts  out},  and  $1,677,600  Rutland  Ry..  Lt. 
&  P.  stock.  Subj.  to  call  at  105  and  int.  on  30  days'  notice.  Additional 
bonds  can  be  Issued  under  certain  conditions.     V.  95,  p.  1210. 

The  10-year  bonds  of  1915  are  red.  at  par  and  int.  on  any  int.  day.  Of 
the  notes  reported  outstanding.  $650,000  were  issued  (or  about  to  be  issued) 
to  replace  the  3-year  notes  maturing  April  1  1916.  The  bonds  of  1915  and 
the  notes  are  tax-free,  except  as  to  Federal  Income  tax. 

Of  the  remaining  Sayre  Elec.  Co.  bonds,  $40,000  are  reserved  to  retire 
Waverly  El.  Lt.  &  P.  Co.  bonds  and  $436,000  for  add'ns  &  impts.  Int. 
payable  at  Girard  Trust  Co.,  Phila.  Red.  at  105  and  int.  Sink,  fund  as 
follows:  1912  to  1916,  $2. ,500  yearly;  1917  to  1921,  $5,000;  1922  to  1947,  1% 
of  bonds,  but  not  less  than  $5,000  yearly. 

Dividends. — On  pref.  stock  1J^%  quar.  has  been  paid  from  Oct.  1  1912 
(the  initial  payment)  to  July  1915. 

EARNINGS. — Combine-d  earnings  of  controlled  companies  for  year 
ending  May  31  1915,  oper.  revenues,  $2,260,172;  expenses  and  taxos, 
.$1,462,246;  net  earnings,  $797,926;  other  Income,  $18,337;  total  net 
income,  $816,263.  ,,    „     . 

OFFICERS. — Pre^..  W.  S.  Barstow;  V.-P.,  Jos.  B.  Taylor;  Sec.  and 
Treas.,  O.  Clement  Swenson.  Office.  50  Pine  St.,  N.  Y.  V.  96.  p.  1159: 
V.  99.  p.  973;   V.  10),  p.  143,  233,  1513,  1675,  1922;   V.  101,  p.  530.  923. 

(1)  Rutland  Railway,  Light  &  Power  Co. 

General  Gas  &   Electric  Co.   owns  $1,677,600  stock. 

Interests  identified  with  this  company  have  acquired  the  Pair  Haven 
Elec.  Co.  and  the  Carvers  Falls  Pow.  Co..  both  free  from  bonded  debt. 

ORGANIZATION. — Is  a  consolidation  in  Feb.  1906  of  the  Rutland 
Street  Ry.,  the  People's  Gas  Light  Co.,  the  Vermont  Internal  Improvement 


Co.  and  the  Chittenden  Power  Co.  In  Sept.  1906  acquired  the  entire 
$180,000  stock  and  $120,000  bonds  of  the  Rutland  City  Electric  Co.  V.  83. 
p.  626.  In  March  1908  consolidated  with  the  latter  company,  thus  com- 
pleting consolidation  of  all  the  Rutland  public  utilities.  V.  86,  p.  1044. 
Franchises  have  been  granted  by  special  Acts  of  Vermont  Legislature  and 
are  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandinrj.      Maturity. 

Stock  $2,000,000  ($100) $1.700. .500  S(«  text 

First     mortgage     $2,000,000/    1906       5  g  M-S         2,000,000  Mch  1  1946 

gold  ($1,000) c*\Int.  at  Lincoln  Trust  Co..  N.  Y..  Trustee. 

Bonds. — The  remaining  bonds  may  be  Issued  for  additions.  Improvements, 
and  extensions  under  rigid  restrictions.  Bonds  are  redeemable  at  110  and 
int..  as  a  whole  or  in  amounts  of  not  less  than  $50.000. on  any  int.  day  after 
March  1  1916.  Sinking  fund  begins  March  1  1916.  providing  for  annual 
payments  increasing  from  K  %  to  2%  of  bonds  out. 

Bividnids .—la  1913.  4%;    1914.  3.35%;    1915.  none. 

EARNINGS.— For  year  ending  Dec.  31  1914.  gross.  $333,705;  net,  after 
taxes.  $128,961;  Interest  on  funded  debt.  &c..  $106.60?!;  .surplus.  $22,352. 

ROAD. — Owns  and  operates  30.5  miles  of  track  in  Rutland  and  West  Rut- 
land, extending  to  Fair  Haven  and  Poultney  on  New  York  State  line,  with 
extension  to  Lake  Bomoseen.  Standard  gauge.  6O-I0.  T  rail.  29  cars. — 
V.  88.  p.  101:  V.  91,  p.  464:  V.  93,  p.  1022,  1601;  V.  94.  p.  124,  1120: 
V.  95.  p.  112. 

OFFICERS. — Chairman  of  Board,  G.  Tracy  Rogers;  Pras.,  W.  S. 
Barstow;   V.-P.,  Byron  I.  Burt;   Sec.  &  Treas.,  C.  H.  west. 

(2)  Pittsford  Power  Co. 

ORGANIZATION. — Incorp.  In  1914  in  Massachusetts  to  do  a  general 
power  business. 

STOCK.— Pref.,  $200,000;  com.,  $300,000  ($100). 

BoJids.— $263,000  5%  sinking  fund,  gold,  due  Nov.  1  1933,  guar  prin.  and 
int.  by  General  Gas  &  Electric  Co. 

EARNINGS  for  6  mos.  ending  Dec.  31  1914:  Gross,  $14,637;  net. 
$12,884:   interest,  $4,255;   surplus.  $8,629. 

(3)  Western  Vermont  Power  &  Light  Co. 
ORGANIZATION ,    &c. — Organized   as   successor   to   the   Pair   Haven 

Elec.  Co.  Does  an  electric  light  and  power  business  at  Pair  Haven.  Vt., 
and  vicinity,  supplying  practically  all  the  current  to  the  adjacent  quarry 
district.  Operates  hydro-electric  plant.  StocK  (com.)  $120,000.  Pref. 
(auth.)  $800,000,  none  is.sued;  bonds  (5%) ,  $400,000.  Earnings  for  12  mos. 
ending  Dec.  31  1914,  gross,  $59,918;  net,  after  taxes,  $29,204';  int..  $21,616; 
surplus,  $7,588. 

(4)  Northwestern  Ohio  Railway  &  Power  Co. 

ORGANIZATION. — Incorp.  in  1912  in  Ohio  to  take  over  the  Toledo 
Port  Clinton  &  Lakeside  Ry.  (V.  95.  p.  48).  which  In  April  1913  reduced 
its  capital  from  $1,800,000  to  $1,500,000.  All  of  the  $800,000  ^autho^ized 
and  issued)  com..  $500,000  (auth.  $700,000)  pref.  and  $1,293,000  (auth. 
$5,000,000)  1st  M.  5s  are  owned  by  the  Genera!  Gas  &  Electric  Co.  Doea 
an  electric  light  and  power  business  in  Genoa,  Elinore,  Oak  Harbor,  Port 
Clinton.  Lakeside  and  Marblehead. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1914.  gross,  $245,549;  net,  after 
taxes.  $72,350:  Interest.  $66,145;  surplus.  $6,205. 

ROAD,  &c. — Operates  59  miles  of  track  from  Toledo  to  Elmore,  Oak 
Harbor,  Port  Clinton  and  Marblehead.  In  addition  operates  a  line  during 
the  summer  months  to  Bay  Point,  3  miles  east  of  Marblehead.  thus  making 
direct  connections  with  Cedar  Point  and  Sandusky.  In  Toledo  operates  on 
about  3  miles  of  Toledo  Rys.  &  Light  track.  Standard  gauge.  70-lb.  T  rail, 
10  pass.  cars.  32  express  cars,  9  work  cars;  total.  51  cars. — V.  95.  p.  48.  176. 

(5)  Port  Clinton  Electric  Light  &  Power  Co. 
ORGANIZATION,  &c. — Supplies  electric  current  for  light  and  power  in 

Port  Clhiton.  Ohio.  Stock,  auth..  $25,000;  issued,  $21,356;  no  bonds. 
Earnings  for  12  mos.  ending  Dec.  31  1914,  gross,  $16,761;  net  after  taxes, 
$5,125. 

(6)  Sandusky  (Ohio)  Gas  &  Electric  Co. 
ORGANIZATION.    &c. — Organized     hi     1899.     Purchased     property. 

&c..  of  the  Sandusky  Gas  Light  Co.  and  the  Sandusky  Elec.  Light.  Fuel. 
Gas  &  Supply  Co.  Distributes  natural  gas  in  Sandusky  and  vicinity;  also 
electric  current  for  light  and  power.  Stock  (pref.  6%).  SIOO.OOO;  com., 
.$500,000;  5%  bonds.  $500,000,  due  May  1  1929.  The  Ohio  P.  S.  Comm. 
in  Aug.  1915  authorized  the  creation  of  an  authorized  issue  of  $2,000,000 
30-year  5%  ref.  and  impt.  mtge.  bonds.  Earnings  for  the  12  mos.  ending 
Dec.  31  1914,  gross,  $378,259;  net,  after  taxes.  $102,411;  int..  $35,791; 
surplus,  $76,620.— V.  100,  p.  1923. 

NEWBURGH,  N.  Y. 

ORANGE  COUNTY  TRACTION  CO.— Trolley. 

ORGANIZATION.— Organized  Oct.  16  1901  and  acquired  theNewburgh 
Electric  Ry.  Co.,  sold  under  foreclosure.  The  Newburgh  Electric  Ist 
mortgage  bondholders  and  the  Walden  &  Orange  Lake  RR.  and  the  New- 
burgh &  Orange  Lake  RR.  agreed  to  a  reduction  in  their  interest  from  6% 
to  5%.  See  V.  73,  p.  138.  In  May  1904  State  Railroad  Commission 
granted  permission  to  make  a  new  mtge.  for  .SIOO.OOO  for  improvements. 

In  May  1910  Pub.  Serv.  Comm.  granted  authority  to  make  a  mtge.  for 
$750,000  and  to  issue  thereunder  $233,800  for  additions  .improvements,  &c., 
and  $425,000  to  refund  the  3  issues  of  bonds  outstanding  below.  V.  90.  p. 
1425.  In  1911  Pub.  Serv.  Comm.  granted  authority  to  issue  $83,500  addi- 
tional Ist  &  ref.  bonds  for  Impts.,  &;c.  V.  92,  p.  1566.  Up  to  Aug.  1915 
only  $31,000  of  these  had  been  issued. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($25) $150,000    

Pf  $175,000  6%  n-cum  ($25) .-. 175,000 

First  and  refunding  mortgage/    1910       5  J-J  264,000  July   11960 

$750.000 tflUnlon  Trust  Co.,  Albany,  trustee. 

Newb  Elec  1st  M  ($250,000)./    1894       5  g  M-N  250.000  May  1  1944 

gold  ($500)  not  red tfllnt.  at  Columbia  Tr.  Co..  Trus.,  N.Y.  City. 

Walden  &  Orange  Lake  fh-stf    1895       5  g  J-D  100.000  June  1  1945 

mtge  gold  guarp  &  i tfllnt.  at  Hamilton  Trust  Co..  Brooklyn. 

Newb  &  Orange  Lake  1st  m/    1894       5  g  J-J  75.000  July    11944 

g  ($500)  p  &  i  guar.. c*tfl Int.  at  Columbia  Tr.  Co..  Trus..  N.Y.  City. 
New  mort  $100,000  gold. -.tf.    1904       5  g.A-O         See  text     April  1  1924 

ROAD. — Owns  18. 95  miles  of  track;  45  passenger  and  10  other  cars. 

OFFICERS.- Pres.,B.  B.OdellJr.;  V.-P.,  A.  L.J.  Miller;  Treas.,  H.  B. 
Odell;  Sec.,  W.  G.  Taggart;  Gen.  Mgr..  Frederick  S.  Berry. — V.  83.  p.  688: 
V.  90,  p.  1425;  V.  92,  p.  1566;    V.  100.  p.  1511. 

NEWPORT,  R.  I. 

NEWPORT  &  PROVIDENCE  RY.  CO.— Trolley. 

ORGANIZATION. — Incorporated    in    1892. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      MaturUy. 

Common  $300,000  ($100) $300,000    

Pref  $150,000  ($100)  non-cum 150,000     

1st  mtge  $300 ,000  ($500) /   1912       5  g  J- J  300,000  July    11932 

subject  to  call  at  par.. ccptl Int.  at  Augusta  (Me.)  Trust  Co..  trustee. 

EARNINGS. — For  year  ending  June  30  1915.  gross.  S7S.598;  net, 
$12,090:    int.  &  taxes.  $17,128;    depreciation,  §1,200;    loss,  .$6.23S. 

ROAD. — Operates  14  miles  of  track  from  Newport  to  Bristol  Ferry, 
where  connection  is  made  by  ferry  to  Providence;  70  and  90-lb.  T  and 
girder  rail.      12  cars. 

OFFICERS. — Pres..  Edward  A.  Brown.  Newport:  Sec.,  Clark  Burdlck; 
Treas.,  Geo.  E.  Macomber.  Augusta,  Me.;  Supt.,  Geo.  M.  'Towle,  Newport. 
—V.  95,  p.  1403.  

NEWTOWN,  PA. 

BUCKS   COUNTY   INTERURBAN    RY.— A   trolley  road. 

The  Interests  that  control  this  company  also  control  the  New  Jersey  & 
Pennsylvania  Tract-ion  Co.     See  under  "Trenton.  N.  J." 

ORGANIZATION. — Incorp.  May  13  1913  in  Penna.,  as  a  consolidation 
of  the  Bucks  County  Electric  Ry..  Trenton  New  Hope  &  Lambertville  St. 
Ry..  Yardley  Morrisville  &  Trenton  St.  Ry.  and  Newton  &  Yardley  St.  Ry. 
Operates  Bucks  County  Elec.  Co.  The  entire  capital  stock  of  all  four 
merged  companies  has  been  e.xchanged  for  stock  of  this  company,  except  12 
shares  Bucks  County  Elec.  Ry.  and  40  shares  Trenton  N.  H.  &  Lam.  St. 
Ry.     V.  96.  p.  IS.'iS. 

STOCK  AND  BONDS —  DaU.    Interest.     Outstanding.      Maturity. 

Common.  $1,000,000  (550) $997,400 

BucksCoEl  Ry  1st  M,  $500,000)    1908  5  g  M-N  500.000  Nov  1    1937 

($1,000),  red  105  &  int.c*tf!lnt.  at  Nor.  Trust  Co.,  Phila..  Trustee. 
TrentNH&LlstM,$400.000tf   1904   5%  g  400.000     Aug  1   1934 

YardMor&TlstM.$100.000ntfl900  6%  g  100.000      Oct  1    1930 

EARNINGS. — For  12  mos.  end.  Dec.  31  1914,  gross.  5200,230;  net, 
$47,432. 

ROAD. — Operates  48.09  miles  extending  from  Trenton  City  Bridge  in 
MorrlsvUle  through  Yardley.  Pa.,  to  New  Hope,  Pa.,  and  LjunbertrUle, 
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N.  J.,  from  Yardley  to  Newto-srn;  also  from  Bristol  to  Doylestown  via 
Newtown.  Leases  .2  miles  in  Doylestown  and  has  trackage  rights  over 
Trenton  City  bridge  and  tracks  of  New  Jersey  &  Penna.  Traction  in  Trenton 
to  Terminal  at  Warren  and  Hanover.     Gauge,  5  ft.  2>i  inches. 

OFPIOKRS. — Pres..  Sydney  L.  Wright;  V.-P.  &  (3en.  Mgr.,  Gaylord 
Thompson;    Sec.  &  Treas..  Walter  T.  Bilyeu. — V.  96.  p.  1555. 

NIAGARA  FALLS,  N.  Y. 

NIAGARA  QORQE  RY.— Electric. 

ORGANIZATION. — Incorporated  inN  ew  York  June  3  1899  as  successor 
to  the  Niagara  Falls  &  Lewiston,  sold  a  t  receiver's  sale  May  23  1899.  Ex- 
tends from  Onondaga  St.,  Lewiston,  along  the  bank  of  the  Niagara  River 
to  the  City  of  Niagara  Falls.  Was  formally  opened  July  1  1899.  Also  con- 
trols the  franchises  of  the  Buttery  Whirlpool  Rapids  Co.,  the  Niagara 
Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids  Elevator  Co.  Has 
agreement  with  the  >fiagara  Falls  Park  &  River  Ry.  Co.  allowing  cars  of  the 
Gorge  road  to  run  over  that  company's  lines  across  the  arch  and  Suspension 
bridges  to  Table  Rock  and  Dufferin's  Island.  Leases  the  Lewiston 
&  Youngstown  Frontier    RR.    and    owns    all    of   its    stocks  and  bonds. 

STOCK  ANI>  PONDS —       Date.         Interest.     Outstanamg.     Maturity. 

Stock.  $1,000,000  ($100) -.$1,000,000    

First     mortg.age     81,000.0001    1907       5  g  J-D  949.000  June  1  1927 

($1,000)  gold c&rflnt.  at  Commonwealth  Tr.  Co.,  Buffalo,  Tr. 

Bonds. — .S,T  1.000  bonds  are  in   treasury. 

ROAD. — Owns  15. 8  miles  of  track  from  Niagara  Palls  to  Lewiston  and 
leases  Lewiston  &  Youngstown  Frontier  Ry.,  8.7  miles;  total  operated. 
24.6  miles.  Also  has  trackage  rights  over  1  mile  of  double  track  of  Inter- 
national Rv.  in  Niagara.  5  5  passenger  cars.  17  service  cars  and  1  snow  plow. 

EARNINGS.— For  fiscal  year  ending  June  30  1914.  gross.  $181,073;  net. 
$88.72.5;  other  inc.,  .?6,00i;  int.  &  taxes.  $.54,255;  surplus.  $40,473- 

OFFIOi^rvo. — i'res..  .Jos.  T.  Jones;  V.-P.  &  Gen.  Mgr..  Bert  L.  Jones; 
Sec.  &  Treas..  R.  E.  Powers;  Aud.,  E.  H.  Buddenhagen,  all  of  Buffalo; 
General  offices.  Niagara  Falls.  N.  Y. — V.  84.  p.  868. 

(1)   Lewiston  &  Youngstown  Frontier  Ry. 

ORGANIZATION. — Chartered  Aug.  1895.  Owns  from  Lewiston  to 
Youngstown  and  Ft.  Niagara,  8.5  m.;  sidings  and  switches.  2  m.;  total.  8.7  m 

Is  leased  by  the  Niagara  Clorge  RR.,  which  also  owns  all  of  its 
stock  and  bonds. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  S150.000(S100; $134,000    

First      mortgage      $150.000f    1896       6  g  J-D  150,000  June  1  1926 

($1,000)  gold c*llnt.  at  Buffalo  L..  T.  &  S.  D.  o.  .,  Buff..Tr. 

NORTH  ATTLEBOROUGH,  MASS. 

INTER-STATE  CONSOLIDATED  STREET  RY. 

ORGAN  IZ AT lO'iN. — organized  as  successor  in  Massachusetts  to  the 
Inter-btarn  Consolidated  of  Rhode  Isla  nd.     Has  permission  to  carry  freight. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.       Last  Div. 

Stock  3275.000  (par  $100) $275,000   Dec'14,  2% 

Current  liabilities  J'ne  30  1914 270.545    

Dividends. —  First  div..  11%,  for  2  years,  paid  April  1  1904;  in  1905 
7%;  in  1906,  7%:  in  1909,  5%;  in  1910  to  1912.  incl.,  4%;  in  1913,  5%;  in 
1914,  June,  6%;  Dec,  2%.     None  since. 

ROAD. — Owns  24.10  miles  of  trolley  track  and  1.93  miles  sidings,  &c., 
from  Rhode  Island  State  Ihie  to  North  Attleborough  and  Plainville.  Mass., 
Hebronville.  Dodgeville  and  Attleborough.     Total  operated.  26.03  miles. 

EARMINGS. — For  year  ending  June  30  1915,  gross,  .§174,088;  net, 
$28,150;  fixed  charg.  s,  $23. .5.53;  divs.,  ,$5,500;  doficit,  ,$902. 

OFFICERS. — Prs., Francis  H.  Dewey,  Worce.stor;  V.-P.  and  Gen.  Mgr., 
H.  C.  Page.  Worcester,  Mass.;  V.-P.,  C.  V.  Wood,  Springfield,  Mass.; 
Treas.,  L.  Candee,  Springfield,  Mass.;  Clerk,  F.  P.  Mclntyre;  Aud.,  J.  W. 
Jamieson. — V.  73,  p.  236.  ^^^^^^ 

NORTHAMPTON,  MASS. 

NORTHAMPTON  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION— Chartered  Feb.  26  1873.  On  Jan.  7  1911  Ma.ss. 
RR.  Comm.  auth.  company  to  issue  $300,000  additional  stock,  of  which 
$200,000  was  used  to  pay  off  $200,000  bonds  that  matured  June  1  1910. 
V.  92,  p.  322. 

Fares. — In  May  1910  Mass.  RR.  Comm..  having  decided  in  Feb.  1909 
that  the  increase  in  the  unit  of  fare  from  5  cents  to  6  cents  was  unreasonable 
and  excessive  (V .  87.  p.  1605;  V.  88,  p.  625),  approved  an  increase  in  cash 
fares  between  Northampton  and  Eastbampton  to  10  cents  and  the  discon- 
tinuance of  sale  of  lickot  books  between  Northampton  and  Williamsburg. 

On  June  24  1913  the  Mass.  RR.  Comm.  auth.  $1.50,000  additional  stock. 
V.  96.  p.  5.54. 

STOCK,  BONDS,  &c. —       Date.        Interest.     Outstanding.      Divs.,&c. 

Stock  $8.50,000  (par  $100).. A-O  .$850,000    Apr'15.2i^ 

Loans  and  bills  payable  Jan.  1  ]915_ 70,000     

Dividends.— IQQ].  8%;  in  1902.  8%;  in  1903,  8%;  in  1904,  6%;  in  1905, 
6%;  on  Dec.  27  1905,  SH'^o:  in  1906,  3K%;  in  1907,  7%;  in  1908,  6%;  in 
1909.  Jan..  2!^%;  in  1910,  Oct.,  2%;  in  1911  and  1912,  5%.  In  1913 
5H%.     In  1914,  5%.     In  1915,  April,  2>^%. 

ROAD. — -Owns  27. .508  miles  of  track,  including  extension  to  Holyoke 
and  extension  from  Mc.  Tom  Junction  to  E.isthampton.  Operates  52 
passenger  cars,  3  snow  plows  and  96  electric  motors. 

ANNUAL  REPORT.— For  year  ending  June  30: 


1914.  1913. 

Gross $207,735  $210,588 

Net 63.1.55       66,147 

Int..  taxes,  &c.-_     21,429       25,543 
OFFICERS.— Pres.,  II.  M.  Tvler 


Dividends 

Bal.,  sur.  or  def.. 


1914.  1913. 

$42,2.50     $38,500 

def .524  sur. 2, 104 


Northampton;  Treas.,  H.  J.  Camp- 


bell, Northampton;  Gen.  Mgr.,  L.  D.  Peliissier,  Holvoke;  Supt..  H.  M. 
Aldrioh,  Northampton.— V.  86,  p.  481;  V.  87,  p.  1605.  1664;  V.  88,  p. 
1500;  V.  89,  p.  42;  V    92,  p.  322;  V.  96.  p.  .554,  1840;  V.  99,  p.  675. 

NORWALK,   OHIO. 

SANDUSKY  NORWALK  &  MANSFIELD  ELEC.  RY.— A  trolley  road. 

Rf reiver shiv. — On  Nov.  15  1912  C.  G.  Taylor  was  appointed  receiver  for 
the  coir!'>:ir'y  u-nu  i/he  controlled  Plymouth  &  Shelby  Traction  Co.,  to  suc- 
ceed C.  B.  Brooks  (Treas.  of  the  company) ,  Geo.  B.  Dusinberre  and  Wilbur 
Hoyt,  who  had  been  appointed  receivers  on  Jan.  4  1912. 

ORGANIZATION. — Private  right  of  way  except  in  cities,  where  fran- 
<ihises  run  25  years  from  1904. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity 

Common  $360,000 $360,000    

Pref,  $240,000  non-cum 249.000     

First     mortgage,     $600,000.1    1904       5  J-D  600.000  June  1  1924 

gold .    f Int. atSecuribySav.Rk.c&Tr.Co., Toledo. Trus. 

Bonds. — Redeemable  on  any  int.  day  on  90  (lavs'  aotice  at  110  and  Int. 
Sinking  fund  $5,000  oer  annum  June  1  1909  to  1913  iuclus!/e;  1014  to  1918. 
Inclu-^ive.  .$10,000;  1919  to  1923,  inclu>ivo,  .$20,000. 

."'•ROAD. — Oporates  31  miles  of  track  from  Norwalk  through  towns  of 
North  Fairfield,  Steuben,  Now  Haven  and  Plymouth,  to  Shelby,  where 
connection  Is  made  with  the  suburban  lines  of  .Mansfield;  also  a  2H-'nlle 
extension  to  Chicago  lunction.     Standard  gauge.  70-lb.  T  rail. 

OFFICERS. — Receiver.  C.  G.  Taylor;  Sec..  Chas.  Suhr.;  Treas.,  C\  B. 
Brookca;  Gen.  Mgr.,  S.  S.  Burtsfiold. — V.  88.  p.  159;  V.  91.  p.  lo,"*!; 
V.  04,  p.  60. 

NORWICH,   CONN. 

NORWICH  &  M'ESTCRLY  TRACTION   CO. 

In  Dec.  1912  the  Pawcatuck  Valley  St.  Ry.  and  the  Westerly  &  Connecti- 
cut Ry.  were  purchased  in  the  interest  of  the  Norwich  &  Westerly  Traction 
and  have  been  merged  in  the  .same. 

OIi(jANlZATION. — Ineorp.  in  (Connecticut  on  July  28  1911  as  .succassor 
to  the  Norwich  A  Westerly  Hy..  sold  at  foreclosure.  In  1912  aequin.-d  the 
entire  common  stock  of  the  Ciroton  &  Stonington  St.  Ry.  V.  95.  p.  361. 
Leases  the  Ashway  &  Westerly  (stock  auth..  $100,000;  issued,  $50,000; 
par,  $100). 


Date. 


Interest. 


STOCK  AND  BONDS— 
Common   $200,000 

Firsti preferred   $6.50.000 

Second  preferred  $2.50.000. .tf 

First  mtge  $2.500.000 tf  1912 

Pawc-ituck  Val  M  $50,000  gi    1907 
,     ($500)  red  105  in  1912-.tf fint.  at  Union  Tr.  Co., 
lA'ased  Line  Srciiritirs  — 

Ashaway  .%;  West  1st  M  .$:?0.-t    5  K  M-N 

I    O00g(3500  redaft5yrs.ctf/WashingtonlTrust   Co. 


M-N 

;,  g  M-N 


Outstandinrj.      Maturity. 

$200,000     

6.50.000     

250,000     

200.000  1932 

,50,000  Juno  1   1927 
Providence,  trustee. 


1. 


24 .000 
Westerly . 


1939 
trustee. 


EARNINGS. — For  year  ending  June  30  1915  (incl.  Groton  &  Stoaiagton 
St.  Ry.  and  leased  lines),  gross,  $275,177;  net,  $87,796;  int..  taxes,  rents 
of  leased  lines,  &c.,  .$126,716;   deficit,  $58,920. 

ROAD. — Owns  34.58  miles  of  track,  including  sidings,  from  Norwich, 
Conn.,  via  Poquetanuck.  Hallville.  Shewville.  North  Stonington  and 
White  Rock,  to  Westerly.  R.  I.,  and  Watch  Hill,  with  an  extension  to 
Weekapaug.  Private  right-of-way  except  through  towns.  Leases  28.62 
miles,  incl.  sidings,  between  Westerly  and  Ashaway,  and  between  Westerly 
and  Oror.on       7(j-lb    T  rails.      9  passenger.  3  freight  and  4  other  cars. 

OPFIGERS.—Pres.,  R.  W.  Perkins;  V.-P..  A.  E.  Locke;  Sec.  &  Treas., 
A.E.Sherman;   Gen.  Mgr..  S.  Anderson. —  V.  93,  p.  470;   V    95,  p.  361. 

(1)   Oroton  &  Stonington  Street  Ry. — A  trolley  road. 

ORGANIZATION.— Incorporated  in  Connecticut  on  Aug.  17  1903. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $400,000  ($100) All  owned  by  Norwich  &  Westerly  Traction. 

Preferred  6%  $200,000  ($100) 200.000       See    text 


First  mortgage  $475  000  gold!    1904 


J-J 


475.000  .July    1   1924 


(SI. 000) c/Interest  at  International  Trust  Co..  Boston. 

Bonds. — No  sinking  fund,  but  bonds  are  subject  to  call  at  anj  time  at 
120  and  interest.     Trustee  is  Treasurer  of  State  of  Connecticut. 

Dividends.— On  pref.  in  1906,  73^%:  1907  to  1914  (incl.),  6%.  On 
common  in  1908,  2'^%  and  1H%:  in  1909.  none;  in  1910,  3%;  in  1911, 
2H%;  in  1912.  1913  and  1914.  none, 

EARNINGS. — Included  in  earnings  of  Norwich  &  Westerly  Traction 
Co..  above.  _  .     ^,.        , 

ROAD.^Owns  23.555  miles  of  track  from  Groton.  through  Noank, 
West  Mystic,  Mystic  (extension  to  Old  Mystic),  Stonington  and  Pawcatuck. 
to  Westerly.  R.  1.  Connects  by  ferry  with  New  London.  Standard  gauge. 
70-lb.  T  rail.     18  passenger  and  4  other  cars. 

OFFICERS.^Pres.,  R.  W.  Perkins;   V.-P.,  A.  E.  Locke;   Sec.  &  Treas. 

A.  E.  Sherman.- V.  95.  p.  361. 

OAKLAND,   CAL. 

SAN  FRANCISCO-OAKLAND  TERMINAL  RYS, 

Default.— X\\  July  191.5  interest  was  defaulted.  The  Mercantile  Trust 
Co.  of  San  Francisco,  representing  13  banks,  offered  to  purchase  all  coupons 
maturing  that  month  for  the  full  face  amount  of  same,  less  income  tax, 
provided  thoso  who  sold  agreed  that  these  coupons  be  given  prior  rights 
against  the  principal  of  the  bonds  and  any  int.  not  yet  matured.  V.  101, 
p.  132,  214,  289.  The  company  has  since  taken  up  from  the  bankers' 
syndicate  aud  from  bondholders  who  retained  their  coupons,  coupons  per- 
taining to  certain  of  the  prior  lien  issues.  We  are  informed  that  it  is  "the 
expectation  of  the  officers  of  the  company  to  pay  prior  to  the  end  of  the  year 
11915]  all  of  these  overdue  coupons."     Compare  V.  101,  p.  846. 

Financial  Readjustyncnt . — Under  date  of  May  27  1915  the  directors 
issued  a  statement  showing  the  necessity  of  a  readjustment  of  the  company  s 
financial  structure  to  coiTCct  the  following  conditions:  (1)  Excessive  sink, 
fund  requirements.  (Sink,  fund  payments  maturing  since  Jan.  1  1914  are 
in  default.)  Relief  can  be  obtained  only  by  the  unanimous  consent  of  the 
bondholders  or  the  issuance  of  new  bonds  to  take  the  place  of  those  now  out- 
.standing.  (2)  Impossibility  under  present  financial  structure  of  raising 
new  capital  essential  lor  betterments,  extensions,  &c.  (3)  Existence  of 
overdue  obligations.  $3,600,000  notes,  due  originally  in  1913,  must  be 
paid  in  order  to  save  the  collateral  pledged  as  security  for  same  and  re- 
establish the  company's  credit.  (4)  $1,121,000  Oakland  Transit  1st  6s 
due  July  7  1918  must  shortly  be  provided  for.  (5)  Present  financial  con- 
ditions hamper  economical  operation.  For  statement  in  detail  see  V.  100. 
p.  1919.  The  followint  committee  has  been  appointed  to  prepare  a  plan  of 
reorganization:    P.  B.  Anderson,  George  A.  Batchelder,  J.   P.  Carlston, 

B.  H.  Dibbles,  John  S.  Drimi,  M.  Floishacker.  W.  W.  Garthwaite,  Edward 
J.  McCutcheon,  John  D.  McKee,  Percy  T.  Morgan.  A.  F.  Morrison, 
G.  K.  Weeks.  .       .  ,     ^  ,    t,^,    ^ 

Valuation. — -After  a  most  exhaustive  investigation,  the  Cal.  RR.  Comm. 
on  May  24  1915  handed  down  its  decision  holding  the  reproduction  cost  of 
the  company's  physical  property  as  of  June  30  1914  to  bo  as  follows:  Op- 
erative property,  $20,354,747;  non-operative,  $6,558,118;  totai,  $26,912,- 
865;  adding  cash  expenditures  for  capital  purposes  from  June  30  1914  to 
April  30  1915,  .$992,051,  makes  the  reproduction  cost  as  of  April  30  1915 
$27,904,916.— V.  100,  p.  1919.  ,  ^  _^ 

Foreclosure  Suit. — The  Anglo-California  Trust  Co.  of  San  i<ran..  as  mort- 
gage trustee,  has  brought  suit  against  the  United  Properties  Co.,  Dennis 
Searles  and  stockholders  of  the  Oakland  Rys.  for  recovery  on  the  $2,500,000 
note  issue  of  the  Oakland  Rys.  (see  table  below)  in  order  to  protect  the 
noteholders  in  the  event  that  the  impending  reorganization  of  the  San  Fran- 
cisco-Oakland Terminal  Rys.  is  not  carried  through.     V.  101.  p.  615. 

ORGANIZATION. — Ineorp.  in  California  on  March  21  1912.  Has 
consolidated  the  following  (V.  94,  p.  912): 

Oakland  Traction  Co.  East  Shore  &   Suburban  Ry. 

San  Fran.  Oak.  &  S.  J.  Cons.  Ry.  California  Railway. 

The  San  Pran.-Oak.  Term.  Rys.  assumed  the  total  bonded  debt  of  the 
merged  companies.  ,.,,„, 

The  Sacramento  Short  Line  and  San  Jose  Short  Line,  ineorp.  Jan.  21  1911 
in  California  in  the  interest  of  the  San  Fran.-Oakland  Term.  Rys.  System, 
the  former  with  $10,000,000  stock  and  the  latter  with  $8,000,000  stock, 
have  been  merged  in  the  San  Fran.-Oak.  Term.  Rys. 

Operates  the  street  railway  lines  of  and  connects  Oakland,  Berkley, 
Alameda,  Richmond,  Emeryville,  Piedmont,  Albany,  San  Lorenzo,  San 
Leandro  and  Hayward.  Also  connects  Oakland,  Berkley,  Emeryville, 
Piedmont  and  Albany  with  San  Fran,  by  electric  train  aud  ferry  service. 

On  June  24  1914  the  Calif.  RR.  Comm.  gave  a  preliminary  order  author- 
izing the  company  to  issue  $6,50,000  promissory  notes  (see  table  below) 
secured  by  pledge  of  $1 .000,000  general  lien  bonds,  for  payment  of  interest, 
taxes  and  for  preliminary  payments  on  equipment.  V  .  99,  P-  50.  On 
Aug.  31  1915  $499,000  notes  were  outstanding,  secured  by  $757,000  of 
the   bonds. 

STOCK — •  Div. Period.  Outstanding. 
Common  ($100) $15,125,000 


Class  A  pref.  ($100)  6%  cum Q 

Class  B  pref.  ($100) 


BONDS 

San  Fran.-Oak.  Term.  Ry. — 

Coll  notes  3650 ,000... 1914 

Oakland  Traction  Co. — 

Oakland  Trac  Co  gen  con 
mtge,  g,  $12,000,000,  sink- 
ing fund  ($1,000) c* 

General  consolidated  mtge, 
Oakland  Trac  consol,  $'7,- 
000,000,  gold  ($l,000)-..c 


Date.       Interest. 


6% 


M.  21 
Outstanding. 
$499,000    .fuly  1  1915 


12,0,50,000 
1,000,000 
Maturity. 


1907       5gJ-J18       3,177,000  Jan  18  1935 

Int.  at  Wells,  Fargo-Nevada  Nat.  Bk..  San 

Fran.,  Union  Tr.  Co..  San  Fran.,  Trustee. 

1905       5gJ-J  2,134,000  Jan     2  1933 

Int.  at  Wells  Fargo  &  Co.,  Bank.  N.  Y..  aud 

San  Fran.;  Union  Tr.  Co..  San  &>..  Trustee 

1911       6  J-J  126.000  See  text 

Int.  at  1st  Fed.Tr.Co.,SanFr..trus..  or  N.Y. 

1902       5  g  J-J  l.'20_' .000  July    11932 

Union  Trust  Co.,  San   Francisco,  Trustee. 

1901       5gJ-J  1,. 595 ,000  July    11931 

Mercantile  Trust  Co..  San   Fran..  Trustee. 

1898       6  K  J-J  1.121.000  July    7  1918 

Int.  at  Wells  Fargo  &  Co.  Bank.  N.Y.  and 

San  Fran.,  Cal.  SafoDep.  &  Tr.  C^o.,  Trus. 

1892       6  g  M-S  2,50,000  Mar.  1  1922 

g,  $2.50,000  ($1,000) lint,  at  Wells  Fargo  &  Co  Bank,  N.  Y.  &  S.F. 

23d  Ave  El  Hv  1st  mortgage,/   1893       0  g  M-S15        250.000  Mar.  15    '23 

gold  ($1,000),  $2.50 ,000... lint,  at  AV oils  Fargo  &  Co.  Bank,  N.Y.  &  S.F. 

Alamo<la0.ak  Park  &  Pied  El/   1893       6  g  J-J  18.000  Jan.    11923 

Ry  1st  M.K.  $3.50,000... 

San  Fran  Oak  &  San  Jose  Cons  Ry — 


Oakland  Trac  equip  $2.50,000/ 
(sec  by  60  P-.\- Y-E  cars) . . 

1st  cons  M  (see  text)  Oakland/ 
Tran  Co,  g,  s  f  ($1 ,000)  .c* 

1st  con  s  f  M  Oak  Tran.i$3,- 
000,000  ($1,000),  g c* 

1st  mtge  O.akland  Transit  Co,  [ 
$1,400,000,  g.  s  f,  not  sub- 
ject to  call c* 

Oak   San   Loan   &    II    1st  Ml 


General  consolidated  mort- 
gage, $7 ,,500,000  ($1,000), 
gold c* 


San  Fran  O  &  S  J  Ry  1st 
niortg.age,  .$3,000,000  (Sl,- 
000),  s  f.  gold. ...c* 


San  Fran  O  &  S  J  ffv  2d  mtge 
$1. . 500,000  g  ($1,()00)  sf.c* 


East  Shore  A  Suburban  Ry. 
1st   mtge   $7,50.000   gold    s   fl    1905       5  g  J-J 

($1,000)  sub  to  call  llO&int /Mercantile  Trust  Co. 


1908       5  K  M-N19  1,587,000  May  19  1938 

Union   Trust  Co,.   San    l''rancisco.   Trustee. 

Interest  at  office  of  co. .  O.akland.  or  Wells 

Fargo-Ncvada  Nat.  liank,  San  Fran. 

1903       5  K  J-J  3.000.000  Jan    2    19;i3 

Int.   at   Wolls-Fargo-Novada   Nat.    Bank   in 

San  Francisco  and  W.   I''.  &  ('o.   Bank  in 

N.  Y.     Union  Trust  Co.,  San  Francisco. 

Trustee. 

1906       5  g  J-J  1.500.000  Jan    2    1933 

Int.    at    Wells-Fargo-Nevada    Nat.     Bank, 

San    Francisco,    or    at    company's   office. 

Union  Trust  Co..  San  Franci.soo.  Trustee. 


665,000  July   1    1940 
.S.in   Fran..  Trustee 
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BONDS— 

Notes  of  SubsidiaTy  Cos- 
Oakl  Rys  coll  tr  notes  $2,500.-  f 


Date.        IXlercst.     Outstanding.      Maturity. 


1912 


6% 


$2,500,000 


See  text 


000    (S25,000)    red   at    100  Int.  at  Anglo-California  Tr.  Co.,  San  Fran.. 


and  int_ 
Oaliland  Term  coll  notes  $1,- 
100.000  s  (SI  .000.  82,000, 
$5,000  &  810,000)  gu  p  &  i.  I 


Trustee,  or  N.  W.  Halsey  &  Co.,  N.  Y 
1912       6  P-A  1,100,000  See  text 

jlnt.  at  Anglo-California  Tr.  Co.,  San  Fran. 
Callable  at  101  and  interest. 

Stock. — Total  of  com.  and  Class  A  pref.  stocks  are  the  same  in  amount 
respectively  as  the  combined  total  issue  of  com.  and  pref.  stocks  of  the 
merged  companies.  Class  B  pref.  was  issued  to  East  Shore  &  Sub.  stock- 
holders, that  company  having  no  pref.  stock,  and  is  offset  by  addition  of 
physical  properties  of  San  Jose  Short  Line  and  Sac.  Short  Line  and  dock 
property  known  as  the  Key  Route  Basin. 

Oakland  Trac.  Co.— Of  the  $12,000,000  bonds  of  1907.  $6,865,000  are  re- 
served for  prior  liens  and  $1,843,000  are  deposited  under  the  Oakland 
Ry.  coll.  notes.  A  sinking  fund  began  in  1907  which  will  retire  about 
$7,000,000  bonds  by  1932.  Of  the  $7,000,000  Oakland  Tr.ac.  consolidated 
mortgage,  .$4,846,000  are  reserved  to  retire  prior  liens.  $20,000  have  been 
canceled.  A  sinking  fund  began  in  1906  which  will  retire  .•S6. 000. 000  bonds 
by  July  1  1928.  See  V.  81,  p.  868.  The  auth.  amount  of  1st  consol.  mtge. 
of  1902  of  Oakland  Transit  Consolidated  was  originally  $6,500,000,  but 
shareholders  voted  on  June  17  1904  to  cancel  $1,654,000  previously  re- 
served for  extensions  and  improvements.  V.  78,  p.  2385.  Of  the  remain- 
ing bonds  auth.  $3,495,000  are  reserved  for  prior  liens  and  $120,000  have 
been  canceled  by  .sink.  fd.  A  sinking  fund  for  these  bonds  commenced  in 
1903  and  ranges  from  $10,000  to  $250,000  per  year,  which  will  retire  at 
maturity  $4,000,000  bonds.  Bonds  not  subject  to  call,  but  may  be  pur- 
chased for  sinking  fund  in  open  market.  See  V.  75,  p.  135.  Of  the  $3,- 
000.000  fir.')!  consols.  Oakland  Transit,  $1,400,000  are  reserved  to  retire 
underlying  liens  at  maturity.  $5,000  have  been  retired.  A  sinking  fund 
commenced  on  these  bonds  in  1912,  which  will  retire  or  provide  for  $2,000.- 
000  of  the  bonds  on  or  before  maturity.  Interest  on  both  consol.  mtges. 
is  payable  at  Wells,  Fargo  &  Co.  Bank  in  New  York  or  Wells.  Fargo  Nevada 
Nat.  Bank.  San  Francisco. 

Both  the  Oakland  San  Leandro  &  Hay.  Elec.  Ry.  and  the  23d  Ave.  Elec. 
Ry.  mortgages  have  sinking  fund  commencing  ten  years  after  date  and 
Increasing  from  2%  yearly  (of  total  bonds  outstanding)  for  the  first  five 
years  to  8%  for  last  5  years.    The  bonds  are  not  subj.  to  call  before  maturity. 

Equipment  notes  mature  $31,000  annually  on  Jan.  2  1912  to  1918,  Incl.; 
$33,000.  1919.     $124,000  have  been  retired. 

San  Francisco  Oakland  A  San  Jose  Consolidated  Ry — $4,500,000  consol. 
mortgage  bonds  are  reserved  to  retire  prior  liens  and  $1,413,000  are  de- 
posited under  the  Oakland  Ry.  coll.  notes.  A  sinking  fund  on  these 
bonds  begins  1915  to  1917,  installments  totaling  $4,345,000.  Red.  on  any 
Int.  date  at  102)4  and  lilt.  A  sinking  fund  on  the  San  Fran.  Oakland  &  Sau 
Jose  Railway  1st  5s  is  provided  which  will  retire  bonds  as  follows:  In  1915 
and  1916,  $25,000  each  year;  in  1917  and  1918,  $35,000;  in  1919  and  1920 
$50,000;  in  1921  and  1922.  $75,000;  In  1923,  .$90,000;  in  1924  and  1925. 
$100,000;  in  1926,  $115,000;  m  1927  and  1928,  $125,000;  in  1929,  1930.  1931 
and  1932.  $150,000.  These  bonds  cannot  be  called.  See  V.  76,  p.  6.55. 
The  following  amounts  are  payable  annually  to  a  sinking  fund  on  the  San 
Francisco  Oakland  &  San  Jose  Railway  2d  mtge.  bonds;  1915.  $10, 000' 
1916,  $15,000;  1917.  $20,000;  1918,  $25,000;  1919.  $30,000;  1920,  .$35,000; 
1921.  $40,000;  1922,  $45,000;  1923  to  1925,  inclusive.  .$50,000:  1926  and 
1927,  $60,000;  1928  to  1932.  mclusive,  $75,000.  These  bonds  are  not 
subject  to  call. 

East  Shore  &  Sub.  mtge.  is  a  closed  mtge.  Sinking  fund.  IH%  yearly  on 
all  bonds  outstanding,  expected  to  retire  entire  issue.  V.  94.  p.  123. 
$85,000  in  sinking  fund  Aug.  31  1915. 

Notes. — The  Oakland  Rys.  and  Oakland  Terminal  coll.  notes  were  due 
originally  June  12  1913  and  Aug.  20  1913.  respectively,  but  were  extended 
to  Sept.  14  1914  and  Nov.  13  1914.  Interest  at  rate  of  7%  per  annum  is 
being  paid  on  the  notes . 

EARNINGS.— For  years  end.  June  30: 
June  30.  Gross  Net  (.after         Other        Bond,  &,c.. 

Year —  Earnings.  Taxes).         Income.        Interest. 

1914-15 $4,341,891     $1,244,281       $74,555     $1,101,112 

1913-14 4,515.799       1,346.878       125.964       1,057,500 

ROAD. — Operates  258.77  mUes  (all  tracks)  of  electric  railways, 
pass,  cars,  1  combination  car.  2  electric  locomotives,  14  freight  cars.  49 
service  cars.  2  wrecking  cars.  1  wrecking  crane  and  5  ferryboats. 

OFFICERS. — Pres.,  G.  K.  Weeks;  V.-P..  W.  R.  Alberger;  Sec.&Treas.. 
F.  W.  Frost;  Aud..  B.  \V.  Fernald.— V.  94,  p.  912,  1120;  V.  95,  p.  545,  619; 
V.  96,  p.  1298,  1630;  V.  97,  p.  118,  522,  1116.  1358.  1824,  1899;  V.  98,  p. 
306.611,764,918,  1246,  1695.  1768:  V.  99.  p.  50,749.818.895.  1529.  1.599. 
17.50.  1833;  V.  100.  p,  1673,  1753.  1833;  V.  101,  p.  132,214.289.450.  616, 
846. 
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Oak  &  Ant  1st  M  .$2 .000 .000 \ 

gold  ($1,000)  sinking  fund. 
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Surplus. 
$217,724 
415,342 
Has  411 


OAKLAND  ANTIOCH  &  EASTERN  RY. 

Financing. — Jan.  1  1915  and  subsequent  coupons  are  in  default.  In 
order  to  meet  outstanding  obligations  and  avoid  further  assessments  on  the 
stock  and  possible  foreclosure,  the  following  plan  has  been  drawn  up  and 
declared  operative,  subject  to  the  approval  of  the  Cal.  RR.  Comm.: 

(a)  All  Ijondholders  to  detach  and  deposit  coupons  maturing  in  1915, 
1916  and  1917  with  the  Union  Trust  Co.  of  San  Francisco,  the  company  to 
deposit  as  security  for  same  sufficient  1st  M.  5%  bonds  to  equal,  at  80,  tlio 
par  value  of  such  coupons.  Matured  deposited  coupons  will  draw  6%  per 
annum,  i>ayable  s.-a.  The  company  may  acquire  from  the  Trust  Co.  in 
the  order  of  maturity,  all  or  any  of  the  coupons  at  par  aud  int. ,  but  not  less 
than  all  of  a  single  series,  and  the  same  maturity,  all  moneys  so  received  to 
be  distributed  pro  rata  among  the  bondholders;  or,  it  may  at  any  time  be- 
fore Jan.  11918  sell  any  of  the  deposited  bonds  at  not  less  than  80  and  int. . 
the  proceeds  to  be  used  in  payment  of  coupons  pro  rata.  On  Jan.  1  1918, 
or  as  soon  thereafter  as  practicable,  if  the  necessary  bonds  shall  then  be  on 
deposit,  they  shall  be  distributed  to  the  bondholders  in  payment  of  deposited 
coupons  on  the  basis  of  the  bonds  being  worth  80  and  int. .  and  the  coupons 
par  and  int.  The  unsold  portion  of  the  4-year  notes  auth.  by  the  RR. 
Commission  is  to  be  canceled. 

(6)  Stockholders  to  pay  to  the  Union  Trust  Co.  as  a  loan  $3  on  each  $100 
share  held,  as  follows:  On  Jan.  1  1915,  $1;  July  1  1915,  $1;  Jan.  1  1916, 
50  cents;  July  1  1916,  50  cents.  The  company  will  deposit  its  several  6% 
promissory  notes,  payable  to  the  trustee,  in  the  aggregate  amount  of  the 
payments  so  made  by  the  subscribers,  dated  as  of  the  due  dates  of  said  pay- 
ments and  maturing  Jan.  1  1918,  or  before  at  the  option  of  the  company, 
and  will  al.so  deposit  as  security  for  the  notes  1st  M.  bonds  in  double  the 
face  value  of  the  notes.  The  company  may  redeem,  or  prior  to  Jan.  1 
1918  may  sell  at  par  and  int.,  any  or  all  of  the  notes,  beginning  with  the 
earliest,  or  any  of  the  deposited  bonds  at  not  less  than  80  and  int. ,  the  pro- 
ceeds to  bo  applied  pro  rata  among  receipt  holders.  On  Jan.  1  1918  any 
bonds  still  on  deposit  shall  bo  distributed,  at  the  rate  of  80%  and  int.,  in 
full  cancellation  of  the  receipts,  all  promissory  notes  in  the  possession  of  tlie 
trustees  to  be  canceled.  By  resolution  of  the  directors,  prior  to  Jan.  1 
1918  a  receipt  holder  may  receive  his  share  of  the  deposited  bonds  held  as 
security,  to  the  value  of  his  receipt,  bonds  to  be  valued  at  80. 

Upon  consummation  of  the  foregoing  plan,  the  net  earnings  during  the 
period  covered  by  it  will  be  used  to  pay  floating  debt.  A  bondholders' 
committee  has  been  formed  with  power  to  terminate  the  agreement  at  any 
time,  the  coupons  to  be  returned,  and  the  position  of  the  bondholders  re- 
stored, in  case,  in  their  judgment,  the  further  continuation  of  the  agreement 
may  become  prejudicial.     For  further  details  see  V.  101,  p.  288. 

ORGANIZATlON.^Incorp.  in  California  in  April  1911.  Controls 
through  stock  ownership  Oakland  &  Antioch  Ry.  (36  miles  between  the 
points  named)  and  San  Ramon  Valley  RR.  (10  mues  between  Walnut  Creek 
and  Danville,  Contra  Costa  County,  under  construction). 

In  July  1913  Cal.  RR.  Comm.  authorized  the  issue  of  $1,000,000  addi- 
tional 1st  M.  bonds  (not  incl.  in  amount  reijorted  outst.  below).     V.  97 
p.  118;  V.  96.  p.  1839.     On  Aug.  20  1913  Cal.  RR.  Comm.  auth.  a  further 
Issue  of  $500,000  1st  M.  bonds  (not  incl. in    amount  outst.  below). 

Assessments. — The  following  assessments  were  levied  on  the  stocks  of  the 
Oakland  Antioch  &  Eastern  Ry.  and  the  Oakland  &  Antiocii  Ry.  (of  whose 
35,000  shares  outstanding  34,4.50  shares  are  owned  by  the  O.  A.  &  E.  Ry  )  • 
Aug.  5  1913,  $5  and  $10  per  share,  respectively;  .Tan.  16  1914,  $4  and  $8 
per  share;  June  1914,  $5  and  $4  per  share,  and  in  Dec.  1914,  $1  50  and  $3 
per  share. 

In  June  1913  acquired  control  of  the  Nevada  Coimty  Narrow-Gauge  RR. 
(steam  road)  for,  it  is  stated,  $500,000.  See  V.  96.  p.  1030.  This  is  pre- 
liminary to  an  extension  of  the  O.  A.  &E.  Ry.  from  Marysville  toColfax. 
On  Juno  20  1913  the  Cal.  RR.  Comm.  authorized  the  Nevada  County  Co. 
to  issue  $.500,000  5%  bonds  to  standard-gauge  the  road  from  Colfax  to 
Nevada   Cit.v. 

The  company  has  made  a  traffic  agreement  witii  tlie  Atchison  Topeka  & 
Santa  Fe  Ry.  under  which  the  latter  company  will  reach  Sacramento  and 
points  beyond.     V.  98.  p.  1070  and  1072. 


On  July  30  1914  the  Cal.  RR.  Comm.  authorized  the  company  to  issue 
$900,000  conv.  gold  notes  to  be  secured  by  1st  mtge.  30-year  bonds  in  the 
ratio  of  2  to  1  (V.  99.  p.  408.  343) .    The  proceeds  were  to  pay  floating  debt. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $10 .000 ,000  ($100) $10,000,000 

First    mtge   .$5,000,000    gold!    1911       5  g  A-O         2,.500,000  f5ct     11941 

Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

1910       5  g  J-J  2.000.000  July    1  1940 

Int.  at  Anglo-Calif.  Tr.  Co. .  San  Fr. .  trustee. 

„„^       ,  .     ,    1912       6  g  M-S  100,000  Mch  1  1942 

000  gold  ($1,000) /Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

Conv  gold  notes  $700,000 1913  6%  317.000       4  years 

Conv  gold  notes  $900,000 1914  6%  900,000  (?) 

Bonds. — Oak.  Ant.  &.  Ea,st.  1st  M.  bonds  are  subj.  to  cal!  at  110  and  int. 
onp.nyint.day.  Skg.  fd.  commencing  Feb.  1  1918,  as  follows:  1918-27,  incl.. 
•$36,000  yearly;  1928-37,  $75,000  yearly;  1938-41,  $160,000  yearly.  Oak- 
land &  Antioch  bonds  are  callable  at  110  and  Int.  Sinking  fund  beginning 
May  1  1916,  as  follows:  1916-25,  $15,000  yearly:  1926-35,  $35,000  yearly; 
1936-40.  $75,000  yearly.  San  Ramon  Valley  sinking  fund;  1 918-27.  $1 ,875- 
yearly;  1927-37.  84,375;  1937-42,  $9,375  yearly.  The  $700,000  convertible 
notes  are  redeemable  the  first  year  at  10034;  second  year  at  lOOM,  and 
the  third  and  fourth  years  at  100.  They  are  secured  by  bonds  as  collateral. 
The  $900,000  convertible  note,-  of  1914  are  secured  by  1st  mtge.  bonds  in 
the  ratio  of  2  to  1.  The  notes  are  convertible  before  maturity  on  the  basis 
of  80%  of  the  par  value  of  the  bonds  and  int.  Red.  in  whole  or  in  part  on 
any  int.  date  on  30  days'  notice. 

EARNINGS. — For  cal.  year  1914.  gross.  .$536,951;  net.  $147,491;  taxes. 
$8,807;  net.  after  taxes.  $138,684. 

ROAD. — Total,  104  miles  in  operation.  Leased  the  first  unit  of  tho- 
Sacramento  Valley  Electric  Ry.  to  July  1  1915,  with  the  privilege  of  extend- 
ing the  lease.  The  road  is  to  be  extended  to  Woodland  and  Red  Bluffs,. 
128  miles. 

OFFICERS. — Pres..  Walter  Arnstein;  V.-Ps..  S.  L.  Naphtaly  and  H.  O. 
Breeden;  Sec.  Treas.  &  Gen.  Mgr.,  H.  A.  Mitchell. — V.  97,  p.  118,  176. 
237,  596,  1824;  V.  98,  p.  156,  237,  611.  763,  1072,  1845;  V.  99.  p.  .343.  408. 
1131.  1598.  1675.  1748,  1833;  V.  100,  p.  56.  399,  475.  643.  902.  1438.  1511, 
1593;  V.  101,  p.  132.  288. 

OIL  CITY,  PA. 

CITIZENS'  TRACTION   CO.— A   trolley  road. 

In  1912  control  of  road  was  purchased  by  a  bankers'  syndicate,  which 
has  made  considerable  extens.  &  impts.  to  elec  .-lighting  and  traction  busi- 
ness. 

ORGANIZATION. — Incorporated  in  Pennsylvania  May  23  1902.  Owns 
and  operates  the  Citizens'  Light  &  Power  Co.  (capital  $75.000) .  the  Monarcb 
Park  Hotel  Co.  (practically  an  am\Lsement  park  with  6(5  acres  of  ground), 
the  Big  Rock  Bridge  Co.  and  the  Reno  Bridge  Co. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Common  $1,000,000  (.$50).-. $1,000,000-      

Preferred  $1,000,000  ($50) Q-J  *1,000.000  July'15,  IH 

First   mtge   $2,500,000    goldl    1912       5  A-O  1,292,000  Apr  1    1942 

($1,000)  sinking  fund.c*tf  JPa.  Co.  for  Ins.  on  L.  &  G.  A.,  Phila.,  Trus. 

•  Of  the  $1,000,000  outstanding  $4.50,000  are  in  the  treasury. 

Bonds. — The  remainmg  $1,208,000  bonds  are  reserved  for  additions  and 
extensions  under  carefully  guarded  restrictions.  Red.  at  105  and  int.,  in 
whole  on  or  after  April  1  1917,  or  in  part  for  sink.  fd.  on  or  after  July  1  1918, 
Sinking  fd.  of  1%  per  arm.  becomes  operative  July  1  1918.  An  Improve- 
ment fund  of  34  of  1%  per  ann.  operative  on  Jan.  1  1923.  See  V.  94, 
p.  1118.  697.     Interest  at  office  of  trustee. 

Dividends. — First  div.  on  pref. — 2)4% — was  paid  Jan.  2  1913:  July, 
1913.  2%.  In  1914.  Jan..  2%;  .Tuly.  2J4%.  In  1915.  Jan..  3%;  m 
April  paid  a  quar.  div.  of  134%;  July.  1)4%. 

EARNINGS. — For  12  mos.  ending  July  31  1915  (incl.  Citizens'  Light  & 
Power  Co.).  gross.  $360,805:  net,  $140,380;  taxes  and  charges,  $78,478; 
surplus,  $61,902. 

ROAD.— Operates  35.11  miles  of  track  connecting  Franklin  and  Oil  City 
by  two  routes  (on  eitlicr  side  of  the  Allegheny)  and  reaching  the  boroughs 
of  Rouseville  and  Siverly.  65-lb.  and  7()-lb.  T  rail  and  85-lb  girder  raiL 
Has  49  passenger  cars,  11  service  cars  and  2  snow  sweepers.  The  controlled 
Citizens'  Light  &  Power  Co.  furnishes  electric  light  and  power  for  Oil  City 
and  vicinity. 

OFFICERS. — Pres.,  Joseph  Seep,  Titusville;  V.-P..  J.  C.  Brown:  Sec., 
John  E.  Zimmerman;  Treas..  B.  W.  Frazier;  Oper.  Mgrs..  Day  &■ 
Zimmermana,  Philadelphia.  Pa.— V.  92.  p.  1563:  V.  94.  p.  697.  1118.  1316; 
V.  100.  p.  53.  

OKLAHOMA  CITY,  OKLA. 

OKLAHOMA  RAILWAY  CO.— A  trolley  road. 

The  same  interests  control  the  Guthrie  Street  Ry.  system  of  7  miles. 

ORGANIZATION. — Incorporated  in  Oklahoma  on  June  15  1904  under 
the  name  of  Oklahoma  City  Ry.  Co.  On  Sept.  21  1907  name  changed  to- 
Oklahoma  Ry.  Co..  increasing  charter  powers  so  as  to  constitute  both  an 
urban  and  interurban  road  and  increa.sing  stock  from  $1,000,000  to  $3,()00.- 
000.  On  Apr.  1  1911  purchased  Oklahoma  City  &  Suburban  Ry.  and  on 
Aug.  1  1911  purchased  tlic  El  Reno  Interurban  R.v.  and  the  city  lines  and 
franchises  in  El  Reno.  The  Oklahoma  Ry.  owns  all  the  $600,000  outstand- 
ing bonds  of  the  El  Reno  Interurban  and  has  deposited  same  as  collateral 
for  $450,000  6%  2-year  coll.  trust  notes  duo  July  1  1916.  In  1911  increased 
stock  from  $2,000,000  com.  and  $1,000,000  pref.  to  $10,000,000  com.  and 
$5,000,000  pref.  About  two-thirds  of  road  on  private  right-of-way  'incl. 
28  miles  of  track  within  city);  Oklahoma  City  franchise  perpetual,  subject 
to  right  of  city  to  purchase  property  on  Jan.  31  1932  or  at  end  of  any  15- 
year  period  thereafter.     El  Reno  franchise  expires  1933. 

In  April  1913  the  Norman  Interurban  Ry.  was  incorporated  with  $150,000 
capital,  to  extend  the  Oklahoma  Railway  Co.'s  interurban  line  from  Moore 
to  Norman,  and  this  was  in  Sept.  1913  about  half  completed. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $10,000,000  ($100) $3,800,000    

Pref  S5.000.000($]00)5%  cum 1,795,900  .Jan'12,1  ^% 

First    and     refunding     mtgel    1908       5  g  J-J  365,000  Jan     1  193* 

$3,000,000  ($1,000)  gold  c*/lnt.  at  Safe  Dep.  &  Tr.  Co..  Pittsb..  Trustee. 
First  &  rof  mtge  $12,000,0001    1911       5  g  J-J  2,635.000  Jan     11941 

gold  (31.000) ..C'Unt.  at  Mississippi  Valley  Tr.  Co.,  St.  Louis. 

[     Trustee,  or  Harris  Tr.  &  Sav.  Bk..  Chic. 
Okia   Elec   Term    first   mtgel    1910       5H  J-D  400.000  Dec    1  1915 

guar  as  to  interest cjint.  at  Miss.  Vail.  Trust  Co  .  St.  Louis,  trus. 

Junior   mtge  notes  $500.0001    1913       6  Q-J  500.000  July    1  1918 

(•$1.000) [Int.  at  Miss.  Vail.  Tr.  Co..  St.  L..  Trustee. 

Collateral  trust  notes 1913       6%  J-J  4,50.000  July    11916 

Collateral  trust  notes  $150.-1    1913       6  M-N  150.000  May  1  1916 

000  ($1.000) /Int.  at  Miss.  Vail.  Tr.  Co..  St.  L..  Trustee. 

Collateral  trust  notes  $80,0001    1913       6  A-O  60.000  See  t-ext 

($1,000) /Int.  at  St.  Louis  Union  Tr.  Co..  Trustee. 

Bonds. — Of  the  1st  &  ref.  bonds  of  1911,  .$365,000  are  reserved  to  retire 
underlying  bonds;  remaining  bonds  can  be  issued  at  not  exceeding  80%  of 
cost  of  extensions,  enlargements  and  additions  under  certain  restrictions. 
Subj.  to  call  at  1()5  and  int.  on  Jan.  1  1921  or  any  int.  date  thereafter. 
V.  92,  p.  1110.  No  s.  f.,  but  bonds  have  a  renewal  fund  of  2%  per  aan,  of 
bonds  out.  The  l--:t  &  ref.  mtge.  of  1908  is  limited  under  the  terms  of  the 
1st  &  ref.  mtge.  of  1911  to  .$2,500,000.  of  which  $2,135,000  :ire  deposited  as 
additional  security  for  1st  &  ref.  5s  of  1911  and  $365,000  are  out.  Mtge. 
bonds  of  1908  can  be  called  aft.  1917  on  90  days'  notice  at  110  &  int.  No 
s.  f.  Okla.  Elec.  Term,  bonds  are  subi.  to  call  on  any  int.  day  at  10234 
and  int.  on  60  days'  notice.  They  are  guar,  as  to  int.  by  Oklahoma  Ry.  Co. 
V.  93,  D.  796.  Junior  mtge.  ncites  are  red.  on  an.v  int.  date  at  101  (^  and 
int.  on  30  days'  notice.  Coll.  trust  notes  of  1911  were  retired  and  new 
notes  were  issued.  Coll.  trust  notes  of  1913  (auth.  $80,000)  due  serially 
$20,000  each  Oct.  1  from  1914  to  1917.  inclusive. 

DiiHdcnds. — On  pref.,  1st  div. — 5% — paid  Jan.  1909  and  \\i%  quar. 
since  to  and  incl.  Jan.  1912.     None  since. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $759,441;  net,  $364,- 
.531;  other  income,  $684;  int.,  taxes  &  misc.,  $297,546;  surplus,  $67,669. 
Passengers  carried  in  1914-15.  13.268.570,  against  12,639,662  in  1913-14. 

ROAD. — Operates  112.93  miles  of  track  in  El  Reno,  Oklahoma  City 
and  sui;)urbs,  in.  1.  interurban  line  to  El  Reno  placed  in  operation  Dec.  3 
1011,  and  a  line  to  Norman  place<l  in  operation  Nov.  15  1913.  Standard 
gauare:  65,  70  and  lon-lb.  rails.  93  pass,  and  21  freight  and  other  cars;  2 
electric  and  1  steam  locomotive.  Is  building  an  extension  to  Guthrie,-. of 
which  15  miles  to  Edmond  is  completed  aud  was  placed  in  operation  May  28 
1911. 


Sept.,  1916.1 


ELECTRIC   RAILWAYS 


87 


OFFICERS— Pres.,  Anton  H.  Classen;  V.-P.,  J.  W.  Shartel;  V.-P.  &  :  OFFICERS. — Pres.  &  Gen.  Mgr.,  H.  E.  Chubbuck;  V,-P.,  Arthur 
Gen.  Mgr.,  Geo.  W.  Knox;  Sec.  Chas.  Hoopes;  Treas.,  Henry  M.  Brauer;  English;  Sec.  Geo.  M.  Mattis;  Treas.  &  Aud..  W.  J.  Acheloohl.  V.  98, 
General  offices,  Oklahoma  City.— V.  92.  p.  323,  1033,  1110;  V.  97,  p.  521      p.  913. 


OLEAN,  N.  Y. 

WESTERN  NEW  YORK  &  PENNSYLVANIA  TRACTION  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  and  Pennsylvania  on 
Nov.  17  1906  and  is  a  consolidation  of  the  Olean  Street  Ry.  and  the  Rock 
City  RR.;  the  latter  being  a  reorganization  of  the  Olean  Rock  City  &  Brad- 
ford Ry.;  Bradford  St.  RR.  Co.  has  also  been  consolidated.  Owns  entire 
stock  of  Shinglehouse  St.  Ry.  Operates  mostly  on  private  right-of-way. 
Franchises  practically  perpetual,  except  in  City  of  Bradford,  where  rights 
expire  in  1944. 

On  April  15  1910  up-State  Public  Serv.  Comm.  authorized  company  to 
Increase  stock  from  .$2,000,000  to  $2,600,000  and  classify  shares  as  below. 
See  V.  90,  p.  1103.  $500,000  ref.  bonds  were  exchanged  for  $500,000  new 
first  preferred  stock. 

STOCK  AND  BONDS —      Date.        Interesl.     Outstanding.      Maturity. 

Common  81 .000,000  ($100) $1,000,000 

Fu-st  pref  (6%  cum)  $600.0001 

($100)-- - I J-J  600,000  July '15,3% 

2d  pref  (5%  non-cum)  $1,000-1 

000   ($100)- ( 1,000,000  Nodiv'dyet 

First  and  ref  mtge  $5,000,0001    1906       5  g  J-J  2,206,000  July   1   1957 

gold  ($1,000)--- c*.tf  [Int.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Olean   Street   Ry   first   mtgel    1899       5  g  M-N  160,000  Nov  1   1929 

$225,000  ($1,000)  g--c*.tf|lnt.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 
Olean  St  Ry  1st  extcn  mtgef   1901       5  g  F-A  102,000  Aug    1  1931 

$130,000      ($1,000)       goldUnt.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

(cannot  be  called) c*.tf  [Sinking  fund  of  $2,000  commenced  in  1903. 

Bonds. — Of  the  $5,000,000  1st  &  ref.  bonds.  $262,000  are  reserved  for 
prior  liens.  Additional  bonds  for  extensions  and  additions  at  85%  of  cost. 
Are  subject  to  call  at  110  and  interest.     See  V.  91,  p.  1162. 

Sinking  fund  on  Olean  Street  Ry.  1st  mtge.  of  1899  became  operative  in 
Nov.  1901.  $4,000  being  paid  annually,  $65,000  had  been  paid  to  Sept.  1 
1915.  Bonds  cannot  be  called.  A  sinking  fund  on  the  1st  mtge.  extension 
bonds  became  operative  Aug.  1  1903;  $28,000  had  been  paid  into  the  fund 
Sept.  1  1915.  Inaddition,  the  Shinglehouse  RR.,  whose  stock  is  owned,  has 
$50,000  5%  bonds  due  in  1933,  which  have  a  sinking  fund  of  $1 ,000  yearly. 

Dividends. — On  1st  pref.  3%  semi-ann.  from  Jan.  1911  to  July  1915,  incl. 

EARNINGS. — For  yr.  end.  Dec.  31  1914,  gross,  $454,348;  net,  $209,860. 

ROAD. — Operates  in  Oloan  and  Bradford,  and  between  those  points; 
and  lines  from  Bradford  to  Lewis  Run  from  Olean  easterly  through  Cere; 
where  a  connection  is  made  (with  the  Shinglehouse  RR.)  to  Bolivar;  from 
Olean  westerly  to  Salamanca  and  thence  to  Little  Valley;  from  Seneca 
Junction.  N.  Y.,  to  Clarkdale.  Pa.  Total  about  98  miles  of  road.  70-lb. 
rails.     58  passenger  cars.  30  freight  cars.  5  snow  plows. 

OFFICERS. — Pres..  W.  R.  Page,  Olean;  V.-P.  &  Treas.,  Jos.  B.  Mayer 
New  York;  Sec,  James  P.  Quigley.  Salamanca;  Gen.  Mgr.,  I.  W.  Miller. 
—V.  90,  p.  978,  1103;   V.  91,  p.  1162,  1712;   V.  92,  p.  732 

OMAHA,  NEB. 

OA\AHA   &  COUNCIL  BLUFFS  STREET  RY.— A  trolley  road. 
ORGANIZATION. — Incorporated  in   Nebra-ska.     Owns  lines  formerly 
operated  by  Omaha  Street  Ry.  Co.;   leases  the  Omaha  &  Council  Bluffs  Ry. 

6  Bridge  Co.  in  Council  Bluffs,  la.,  until  1947,  together  with  its  bridge  over 
Mis.souri  River,  rental  being  $60,000  per  annum,  in  addition  to  all  fixed 
charges. 

Fare  Decision. — District  Judge  Sears  on  May  12  1914  panted  a  temporai-y 
injunction  restraining  the  enforcement  of  the  city  ordmance  providing  for 

7  fares  for  25c..  pending  the  trial  of  the  suit,  on  the  ground  that  it  appears 
from  the  papers  submitted  that  the  rate  would  be  confiscatory.  V.  98 ,p. 
1538. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Common  $10,000,000  ($100) $5,000,000    Oct. '15.1% 

Pref  5%  cum  from  Jan  1  19041 5  Q-J  4,000,000   Cct.'15,l>i 

$5,000,000  ($100) I 

First  cons  M   ,'$10,000,000  gl    1902       5  g  J-J  9,619.000  Jan    1    1928 

($1,000)  no  sink  fund-C*.tf  I  Interest  at  Guaranty  Trust  Co..  New  York.' 

Stock  and  Bonds. — $5,000,000  com.  and  $1,000,000  pref.  stock  are  set 
aside  for  add'ns  &  imp'ts.     Of  the  first  consols,  $381 ,000  owned  and  in  treas. 

Dividends. — First  dividend  on  pref.  stock,  1%%.  was  paid  April  1  1904. 
and  same  amount  quarterly  to  and  including  Oct.  1915.  On  com.,  1st  div. 
2%,  paid  July  1907.  In  1908,  4%;  in  1909,  4%:  in  1910.  Jan..  2%;  July 
2%;  in  Oct.  changed  to  quar.  and  paid  1%.  In  1911.  4%.  In  1912.  1913 
and  1914,  5%.     In  1915,  Jan.,  l]4.%\  April,  1M%;  July,  1%;  Oct.,  1%. 

REPORT. — For  calendar  years- 

Cat.  Gross        Net  (after     Other    Rentals,     Pf.Div.  Ccrni .Div .  Balance , 

Year — Earnings.       Taxes).        Inc.     Int.,&c.      (5%).        (5%).    Surplus. 

1914--. $2,966,214  $1,124,856  $7,214  $623,749  $200,000  $250,000  .$58,321 

1913.-.  2.996,631     1.180,830     5.622     601,794    200,000    2.50.000  134,658 

ROAD. — Owns  127  miles  of  track,  being  all  the  street  railways  in  Omaha 
and  South  Omaha,  Florence,  Benson  and  Dundee,  Neb.  Also,  by  le.ase  or 
stock  control,  receives  the  earnings  of  all  street  railways  in  Council  Bluffs. 
la.  (30  miles) .  including  the  Omaha  &  Council  Bluffs  bridge,  making  total 
operated  or  controlled  159  miles. 

OFFICERS. — Pres..  G.  W.  Wattles;  V.-P..  Frank  T.  Hamilton;  2d  V.-P. 
&  Gen.  Mgr.,  W.  A.  Smith;  Sec  &  Aud..  W.  G.  Nicholson;  Treas..  A.  S. 
Widenor;  As.st.  Gen.  Mr..  K.  A.  Leussler. — V.  86.  p.  169;  V.  91.  p.  791; 
V.  93.  p.  45;  V.  94.  p.  351.  912;  V.  98,  p.  156,  1538;  V.  100,  p.  557,  2,168. 

(1)  Omaha  &  Council  Bluffs  Railway  &  Bridge. 

ORGANIZATION. — Incorp.  in  Iowa  in  1902.  An  electric  road.  Is 
leased  to  the  Omaha  &  Council  Bluffs  Street  Ry.  For  terms  of  lease,  see 
statement  of  the  latti^r  above.  Owns  entire  capital  stock  of  the  Omaha 
Council  Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan  Beach 
Ry.  The  $600,000  mortgage  of  the  former  company,  made  to  the  Royal 
Trust  Co.  of  Chicago  .and  Albert  E.  Johnson,  as  trustees,  is  all  hold  by  the 
Ky.  &  Bridge  Co.  Lake  Manawa  &  Manhattan  Beach  h.as  no  funded  debt. 
Franchises  run  until  1946.     On  Nov.  6  1911  U.  S.  Supreme  Court  suspended. 

Lending  appeal,  the  order  of  the  Inter-State  Commerce  Comm.  (V.  89,  p. 
597),  reducing  the  fare  from  Council  Bluffs  to  Omaha  from  15  to  10  cents. 
V.  93,  p.  1.387,  940.  On  June  9  1913  the  U.  S.  Supremo  Court  held  that 
the  Commerce  Commi.s.sion  had  no  authority  to  make  the  reduction. — 
V.  96,  p.    1702. 

STOCK  AND  30ND.S —      Date.        Interest.      Outstanding.      Maturity. 

Common  $1„500,000   ($100). $1..500,000     

Pref  4%  cum  from  Feb  1  19071 F-A  1.500,000  In  1915,  4% 

$l,.500,000  ($100) f 

1st    cnnsol    mtge    $2,000,0001    1902        5  J-J  1,869,000  Jan.    11928 

(81.000)    Rold c*tf( Interest  at  Central  Trust  Co.,  N.  Y.,  Ti-ustee 

Bonds. — Of  the  new  1st  consolidated  mtge.  for  $2,000,000,  8131.000  are 
reserved  for  improvements.  V.  89.  p.  12,34,  1281;  V.  94,  p.  1119.  $600,000 
bonds  of  the  Omaha  Council  Bluffs  &  Suburban  Ry.  are  deposited  as  secur- 
ity for  the  O.  &  C.  B.  Ry.  &  Bridge  consol.  ,5s. 

ROAD. — Comprises  28  miles  of  track,  including  the  tr.ack.nge  of  the 
Omaha  Council  ISIiiffs  &  Suburban  R.v.  and  the  Lake  Manawa  &  Manhattan 
Beach  Ry.,  embracing  the  entire  street  railways  of  (Council  Bluffs.  Also 
owns  bridge  between  Omaha  and  Council  Bluffs  over  the  Missouri  River. 

OFFICERS.— Pres..  Geo.  S.  Wright;  V.-P..  Geo.  W.  Wattles;  Sec. 
C.  T.  Stewart;  Treas.,  J.  J.  Spindlor.— V.  89.  p.  1597;  V.  93,  p.  910.  1387 
V.  94,  p.  1119;  V.  96.  p.  1702. 

OMAHA   &  LINCOLN   RAILWAY   &  LIGHT  CO. 

Controlled  by  the  same  interests  as  the  Illinois  Traction  Co.  (see  under 
Champaij-ai.  III.). 

ORGANIZ.\TION. — Incornorated  In  Nebraska  in  July  Ifll.T  as  suc- 
cessor to  the  Nebraska  Traction  &    Power  (;o.     Stock,  $750,000. 

STOCK  AND  BONDS—  Dale.  Interest.  Outstanding.  Afaturity. 
First  mtge,  $2.2.50,000  ($!.-(    1913       5  g  A-O        $125,000        Oct  1  19,38 

000)  no  sinking  fund c*llnt.  at  Central  Tr.  Co.  of  111..  Chic  .Trustee. 

Bonds. — Subject  to  call  on  any  Interest  date  at  105  and  Interest. 

ROAD. — Operates  from  South  Omaha  to  Paplllon.  11.5  miles.  Is 
building  an  extension  from  Omaha  to  Lincoln;  17  miles  of  this  Is  in  operation. 


i  ONEONTA,  N.  Y. 

(       OTSEQO  &  HERKIMER  RR.— A  trolley  road. 

Receivership. — On  Aug.  21  1915  Ceylon  H.  Lewis  of  Syracuse  and  James  J. 
Bayard  of  Cooperstown.  N.  Y..  were  appointed  receivers  on  application  of 
Babcock  &  Wilcox.  Phila.,  creditors. — V.  101.  p.  094. 

;       ORGANIZATION. — Succeeded  on  July  10  1909  the  Oneonta  &  Mohawk 

;  Vallev   RR.      V.   89,   p.  411.     Stock  issued,   5500,000.     On   Oct.   1    1913 
Issued  $1,200,000  50-year5%  bonds  (tf)  of  issue  of  $2, ,500, 000.     51,000,000 

'  were  issued  for  the  plant  of  the  Hartwick  Power  Co. ,  which  supplies  the  com- 
pany with  power,  and  for  the  cancellation  of  liabilities  at  par;  the  remainder 

1  was  sold  at  80  for  cash. 

EARNINGS. — For  year  ending  June  30   1915,  gross.   $272,634;    net, 
'  after  taxes,  $80,221. 

I       ROAD. — Operates    65  miles   of   track  between  Oneonta,  Cooperstown, 
;  RIchfleld  Springs  and  Mohawk,  at  which  latter  point  It  connects  with  the 
!  N.  Y.  State  Rvs.  for  Utica,  13  miles.     Total  operated,  80.04  miles.     RailsJ 
6  J  to  90  lbs.;  39  cars. 

OFFICERS.— Pres.,  Jos.  B.  Mayer;  V.-P.,  Louis  F.  Reed;  2d  V.-P.  & 
Gen.  Mgr.,  S.  W.  Mower,  Cooperstown.  N.  Y.;  Sec  James  LJ  De  Rosset. 
—V.  92,  p.  1636;   V.  95,  p.  1473;   V.  96,  p.  791;   V.  101.  p.  694. 


OSSINING,  N.  Y. 

HUDSON    RIVER    &    EASTERN   TRACTION   CO, 

ORGANIZATION.— Incorporated  In  New  York  on  Feb.  15  1906.  On 
May  23  1911  Pub.  Serv.  Comm.  gr.anted  permission  to  build  an  c.itenslon 
from  Osslnlng  through  Brlarcllff  Manor,  Pleasantville  and  Sherman  Park 
to  White  Plains,  17  miles.  3  miles  In  Ossinln?  are  In  operation  On  Deo, 
27  1911  Pub  Serv.  Comm.  auth.  $806,000  additional  bonds  to  complete 
extension  to  White  Plains.  V.  94,  p.  68.  Up  to  Sept.  1915  $55,000  of 
these  were  outstanding. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstandino.      MaturUy. 

Stock  $400,000 S84,;i0i     

1st  mortgage  $1,000,000  goldl    1907        5  g  F-A  130,000  Feb   1     1957 

($1,000). c&rtf/Int.  at  Equitable  Trust  Co..  N.  Y  ,  Trustee. 

Bonds. — Are  subject  to  call  on  or  after  Feb.  1  1912  on  any  Int.  day  at  105 
and  Int. 

EARNINGS. — For  year  end.  June  30  1915,  gross,  $26,396;  net.  after 
taxes.  $717:  other  income,  $15;  deductions,  $9,777;  deficit,  $91045. 

OFFICERS. — Pres.,  O.  G.  Bennett,  0.ssining;  V.-P.,  Arthur  A.  Mc- 
Givney,  N.  Y.;  Sec,  Henrj'  D.  Swain,  Ossining;  Treas.  &  Gen.  Mfgr., 
W.  L.  Stratton;  Asst.  Treas..  H.  C.  Piatt.— V.  94,  p.  68. 


OTTUMWA,  IOWA. 

OTTUMWA  RAILWAY  &  LIGHT  CO.— TroUey. 

$630,200  com.,  $234,500  pref.  and  $206,000  ist  &  ref.  bonds  are  owned 
by  the  Standard  Gas  &  Electric  Co. 

ORGANIZATION. — Incorporated  In  Delaware  on  Dec.  11  1905  as  suc- 
cessor to  the  Ottumwa  Traction  &  Light  Co.  The  latter's  franchises  for 
street  railway,  electric  lighting  and  steam-heating  plants  were  extended 
by  municipal  election  on  July  8  1901  for  25  years. 

STOCK  AND  BONDS—        Date.      Interest.     Outstanding.        Maturitu 

Com.,  $660,000  ($100) - $650,000       -.- 

Pref.,  $1,250,000  ($100)7%  CU Q-J   15  449,900  July'15,1  Ji% 

1st   and    ref.    mtg.,    $1,500,-1    1906        5  g  J-J  1,055,000    Jan. 1  1924 

000.  gold    ($1,000) c*]lnt.  at  Central  Trust  Co.,  Chicago,  Trustee. 

Ott.  Tr    &  Lt.  1st  M.  (closed)  1     1901        5  g  A-O  286.000     Oct    11921 

($1,000)  gold sfc'JInt    at  U.S.  Mort.  &  Tr.  Co.,  N.  Y..  Trustee. 

Stock. — Pref.  Is  cumulative  from  and  after  July  1  1909;   "-edeem.  at  110. 

Bonds. — Of  the  1st  &  ref.  M.  for  $1,500,000,  $280,000  are  reserved  to 
retire  prior  liens,  $73,000  are  redeemed  and  $80,000  are  reserved  for  ex- 
tensions and  betterments.  The  new  bonds  are  subject  to  call  at  103  and  Int. 
A  sinking  fund  of  1^  per  annum  on  bonds  out  commenced  July  1  1909. 
The  Ottumwa  Traction  &  Light  Co.  bonds  can  be  called  since  Oct.  1  1911 
at  105  and  int.  and  each  year  thereafter  at  i4%  less  until  par  is  reached. 
V.  74,  p.  95.  Sinking  fund  on  these  bonds  of  $5,000  annually  Is  operative 
from  1907  to  1910  and  $8,000  annually  from  1911  to  1921. 

Dividends. — Initial  dlv.  on  pref. — 1H% — paid  Oct.  1909  and  same 
amount  quarterly  since  to  and  Including  July  1915. 

EARNINGS.— For  year  end.  Aug.  31  1915,  eross,  $324,651;  net,  after 
taxes,  $149,058;  mterest,  $66,471;  pref.  div.,  $31,493;  surplus,  $51,093. 

ROAD. — Operates  13  miles  of  trolley  road  In  city  of  Ottumwa,  Iow«. 
Weight  of  rails,  60-lb.  T.  Standard  gauge.  Also  does  municipal,  com- 
mercial and  residence  electrlc-Ilghtlng  (Including  64  miles  of  pole  line, 
(parrying  219  miles  of  wire);  supplies  electric  power  for  stationary  motors, 
Ac.  and  operates  a  system  of  steam  heating,  with  3  miles  of  mains. 

OFFICERS. — Pres.,  Arthur  S.  Huey;  Sec,  R.  J.  Graf;  Treas..  J.  J. 
O'Brien;  Gen.  Mgr.,  C.  E.  Fahrney;  Mgrs.,  H.  M.  Byllesbv  &  Co..  Chic. 
— V.  82.  p.  1269;  V.  89,  p.  994;  V.  97,  p.  237,  1899;  V.  99,  p.  675. 


PADUCAH,  KY. 

PADUGAH  TRACTION  &   LIQHT  CO. 

ORGANIZATION.— Incorporated  In  Maine  on  Nov.  17  1905  and  own» 
all  the  securities  of  the  Paducah  Trao.  (3o  and  Paducah  Lt.  &  Power  Co., 
which  companies  do  entire  electric  railway,  gas  and  commercial  clectrlo- 
llghting  and  power  business,  and  also  a  steam-heating  business.  In  Paducah. 
Street  railway  and  electric-lighting  franchises  expire  in  1931  and  1932,  re- 
spectively;   gas  and  steam-heating  franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandino.      Maturitv. 

Common,  $1,000,000  ($100)  _. $1,000,000     .. 

Pref  5%  cum  $1.000.000(5100) J-D  500,000  J'ne '07,  1  % 

Coll.    tr.     mtg.,     $2,000,000. •!    1905        5  g  M-N  640,000   Nov.  1  1938 

gold tf  lint,  at  State  St.  Trust  Co  .  Boston.  Trustee. 

PaduoStRy  1st  M  $100,000  gl    1890        6  g  J-J  76.000  July   1    1920 

sink  fund  of  $1,200  ann  tf  jint.  at  Columbia  Trust  Co.,  Louisville.  Trus. 
Paduo  St  Ry  mtge  ($250,000)1    1893        6  J-J  98.000  July   1    1923 

g  callable  after  July  1  '13atJInt.  at  Fidelity  Trust  Co.,  Louisville,  Trus. 

par  &  Int    tf ) 

Peop  L  P  c&  Ry  1st  M  $100.-1    1898        6  M-S  98.500  .Sept  1    1917 

000  g  callable  In  whole  orilnterest  at  Citizens' Savings.  Bank.  Paducah. 

part  at  par  and  Interest  ntf  J 
Paducah  City  Ry.  M..  $1,000-1    1902        5gJJ  238.000   July   1    \9M 

000, g..  ($500-$l.ono)-c*tf  JInt.  at  N.  Y.  Trust  Co..  N.  Y..  Trustee. 
Note-;  D.iyahic  July  31    1915.    -         -  296.500 

Stock  and  Bonds. — $100,000  pref.  stock  In  addition  to  amount  reported 
outstanding  is  held  In  tre.asury.  Red.  at  110.  Of  the  $2,000,000  new 
bonds.  $510,500  are  reserved  to  retire  prior  liens.  $277,000  are  in  treas. 
$49,000  in  sink,  fund  not  cancelled,  and  $523,500  for  future  imnts.  Subject 
to  call  as  a  whole  at  105  and  int.  A  sinkino  fund,  if  earned,  of  1  %  per  ann. 
of  bonds  out  commenced  Nov.  1  I'JOO  and  lVoc;imo  obliitatorv  Nov.  1  1911. 
Of  Paducah  St.  Ky.  bonds  of  1890.  $24,000  held  by  sinking  fiind  on  July  31 
1915.  Of  its  bonds  of  1893.  $70,000  reserved  to  retire  1st  M.  bonds  due 
1920;  $2,000  held  in  sink,  fund  .Inly  31  1915.  Mortgage  closed  except  for 
refunding  purposi;s.  Paducah  City  Ry.  mortgage  is  closed:  $1 ,500  People's 
Lt.,  Pow.  &  Ry   Co.  bonds  were  held  in  sink.  fd.  July  31  1915. 

Dividends. — First  div.  on  pref.  stock,  1%.  was  paid  Dec  1   1906,  and 
1%  was  paid  again  on  June  1  1907.     None  since. 

EARNINGS. — <yf  combined  cos.  for  12  mos.  ending  Jtme  30  1915,  gross. 
5292.513:  net.  after  taxes.  $100,053;  int..  $80,914;  sink,  funds.  $10,860; 
suri)lus.  $14,279. 

ROAD. — Embraces  19.1  ndles  of  track:  standard  gauge.     51  cars. 

OFFICERS.— Pres..  Frederick  P.  Royce:  V.-Ps.,  Harry  T.  Kdpar  and 
Dwight  P.  Robinson.  Bo.ston;  Sec.  Alvah  K.  Todd;  Treas..  Henry  U.  Saw- 
yer; Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn.,  Boston. — V.  83,  p.  122B. 


PARKEESBURG     W    VA. 

KANAWHA   TRACTION    ^^   LIIXTRIC  CO. 

ORGANIZATION.  —  Incorp.  in  .Vnril  lill5  and  on  June  7  191.5  :>l)s(>rl)c»d 
by  consolidation  the  Parkorshurg  ^Iar^etla  &  lnte\in'b:>n  Ry..  whii'li  was 
incorp.  in  1902  in  \V.  V.a.,  an  i  purchased  the  properties  ol"  the  Parkorsburg 
(!;i.s.  Electric  Light  &  Street  Kv..  I'.arkorsburg  liU.onirb  m  Ky.  and  Marietta 
Electric  Co.,  and  on  July  1  1911  the  properties  of  the  Muskingum  Tractiou 
C^o.     Francliisrs  perpetual  or  run  many  years  beyo     i  :017. 
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The  notes  in  the  table  were  issued  to  retire  floating  debt,  amounting  to 
about  5250,000;  to  build  a  new  power  station  and  necessary  transmission 
lines,  costing  about  $500,000,  and  for  improvements.  &c. 

STOCK  AND  BONDS—         Date.        InteTctt.     nuistandlng        Maturitv 

Common  stock  $1,500.000 $1,100,000     

Pf  stock  $1,500,000  6%  cum..   1,078.500     

2-year  M  g  notes  ($1,000  andl   1915       5  J-D  1,100.000  .June  15   '17 

500) tf  jint.  at  Fidelity  Trust  Co..  Baltimore,  Trus. 

1st  mtge.g,  Parkersburg  Hues.    18»8  a  150.000  1938 

iBt  mtge.  Marietta  llneB 1902  fl  150,000  June  1  194: 

Consol  mtffe, all  lines 1902  5  550,000  1942 

Stuck. — Preferred  stock  is  cumulative  after  July  1  1910. 

Bonds. — 1st,  M.  bonds  on  Marietta  lines  and  Parkersburg  lines  are  subj 
to  call  after  March  11918. 

EARNINGS. — Of  the  Parkersburg  Marietta  &  Interurban  Ry.  for  year 
ending  Dec.  31  1914.  gross,  $430,356;    net,  $118,475. 

PROPERTY. — Operates  the  street  railway  lines  in  Parkersburg.  W.  Va., 
and  Marietta,  O.,  a  12-mile  interurban  line  connecting  the  two  cities  and 
a  10-mile  line  extending  beyond  Marietta  to  Beverly.  O.;  total  track,  about 
60  miles.  Uses  bridge  of  the  Ohio  River  Bridge  &  Ferry  Co.  between 
Marietta,  O.,  and  Wiliiamstown.  W.  Va.  See  V.  77,  p.  1747.  Supplies 
all  electricity  for  light  and  power  in  its  territory.  2  steam  electric  stations. 
1,600  h.  t>.  and  2,400  h.  p.  A  new  modern  steam  electric  generating  sta- 
tion, capacity  6.250  k.v.a.,  to  be  completed  during  1915. 

OFFICERS.— Pres.,  S.  D.  Camden;  V.-Ps..  W.  W.  Mills  and  C.  C. 
Martin;  Sec,  W.  W.  Van  Winkle;  Treas.,  J.  N.  Tabb. — V.  100,  p.  2009 
2085,  2167. 

PASCAGOULA,  MISS. 
PASCAQOULA  STREET  RY.  &  POWER  CO.— A  trolley  road 
ORGANIZATION. — Incorporated  In  Mississippi  In  Jan.  1903. 
STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity 

Stock  $500,000  ($100) $500,000      

1st   mortgage    $350,000    gold]    1904        5  g  J-J  350,000  Jan     1  1926 

($1,000)     Clint,  at  Columbia  Tr.  Co.,  Loulsv.,  Trustee 

Bonds. — No  sinklne  fund  and  bonds  are  not  subject  to  call 
EARNINGS.— For  cal.  year  1914,  gross.  $69,750;  net.  after  taxes,  $17,- 

878.     In  1913,  gross,  $74,589;  net,  after  taxes,  $16,170. 

ROAU.— uperaies   9.7    uuies   In   Pascagoula,,    ijcrauton.    East   Side   and 

Moss  Point      Standard  pauge.     50-lb.  rail. 

OFFICERS.— Pres.,  S.  A.  Culbertson,  Louisville;  V.-P.  and  Gen.  Mgr.. 

S.  S.  Bush.  Louisville;  Sec,  J.  D.  Winston:  Treas..  Columbia  Trust  Co.. 

Louisville;  Supt.,  R.  A.  Bowers.  Pascagoula. — V.  82,  p.  569. 

PATCHOGUE,  LONG  ISLAND,  N.  Y. 

SUFFOLK  TRACTION  CO. 

ORGANIZATION. — Incorp.  June  27  1906  in  N.  Y.  Is  to  construct  an 
electric  road  on  Long  Island  about  23  miles  in  length,  extending  from  Great 
South  Bay  at  Patchogue  to  the  Sound  at  Port  JeHerson,  and  from  the  town 
of  Islip  along  the  south  shore  to  the  village  of  Brookhaven.  with  trackagr 
rights  of  about  3  additional  miles  in  the  town  of  Islip  to  the  village  of  Say- 
vllle.  One-half  road  will  be  owned  In  fee;  remainder  will  be  constructed  on 
public  highways.     Franchises  perpetual. 

The  Suffolk  Syndicate  (see  "Elcc.  Ry.  Sec."  of  Jan.  27  1912),  which  was 
originally  to  construct  road,  has  been  released  from  its  contract,  and  road  is 
to  be  built  and  eauipued  by  subscription  managers. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $500,000  ($100) See  text 

First  mortgage  (see  text)-,  tf/   1907       5  J-J  See  text     July  1   1957 

i.Long  Island  Loan   &  Trust  Co.,  Trustee 

Stock  and  Bonds. — AH  the  stock  and  bond  issues  excepting  $60,000  each 
of  stock  and  bonds  (paid  to  Suffolk  Syndicate)  are  reserved  to  deliver  to 
subscriotioa  managers  at  $20,000  per  mile.  The  1st  M.  was  originally 
for  $1,200,000  auth.  bonds  but  was  subsequently  reduced  to  $500,000. 
V.  94,  p    983. 

ROAD. — Is  to  run  from  Sayville  to  Patchogue  and  from  Patchogue 
north  to  Port  Jefferson.  About  8  miles  completed  and  operated.  An  ex- 
tension to  Sayville  west,  4  miles,  was  put  in  operation  Aug.  10  1914. 

OFFICERS. — Pres.,  Thos.  L.  Hughes:  Sec.  &  Treas.,  John  H.  Benning- 
ton.— V.  87,  p.  1239;    V.  94,  p.  983. 

»  PATTON,  PA. 

NORTHERN   CAMBRIA    STREET   RY.   CO. 

ORGANIZATION. — Incorporated  Oct.  8   1901   in  Pennsylvania. 

STOCK  AND  BONDS. —         Date.        Interest.     Outstanding.      Maturui 

Stock  $600,000  ($50) $426,000 

Ist  mtge  $600,000  ($500  andl    1905        5  g  M  N  401,000  1935 

$1,000)     gold c*  tfflnt.  at  Columbia  Tr.  Co..  i\  .  V.,  trustee. 

Bonds.  —  Are  subject  to  call  1915  at  105.  Sinking  fund  of  3%  of  gross 
earnings  began  1910:  after  1915  becomes  4'"o  and  1920  5%. 

EARNINGS.— For  cal.  year  1914. gross,  $53,013;    net,  $14,800. 

ROAD.  —Operates  13  miles  between  Patton  Barnesboro  aufi  Carroll- 
town.     Standard  gauge,  70-lb.  T  and  girder  rails. 

OFFICKRS.— Pres.,  W.  H.  Denllnger;  V.-P..  R.  Peale:  Sec,  j&»  H. 
Allport:  Treas..  H.  F.  Blgler;  Gen.  Mgr..  J.  L.  McNeils. 

PEEKSKILL,  N.  Y. 
PEEKSKILL  LIQHTINQ  &  RAILROAD. 

In  1909  Westchester  Lighting  Co.,  controlled  by  Consol.  Gas  Co.  of  N.  Y  .; 
purchased  the  entire  common  stock  and  a  block  of  pref.  of  the  Peeksklll 
Lighting  &  RR.     See  Westchester  Lighting  Co.,  V.  89.  p.  108. 

ORGANIZATION.— Incorporated  as  the  Peeksklll  Lighting  Co.  on  July 
12  1900;  subsequently  ourchased  the  Peeksklll  Gas  Light  Co.  and  Peeksklll 
Electric  Light  &  Power  Co.  Name  changed  as  above  upon  purchase  of  the 
Peeksklll  Traction  on  Aug.  31  1900.  Comprises  all  the  gas,  electric  light 
power  and  street  railway  Interests  of  Peeksklll.  Franchises  of  eleccrlo 
lighting  plants  and  railways  are  perpetual.     Gas  franchises  liberal. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity 

Common  $500,000  ($100) $500,000      1910-11,4-, 

Preferred  $150,000  6%  cum 6  J-D  1.50,000  See  text 

Ist    mtge    $750,000    ($1,000)1    1900       5  g  AO  646,000     Oct     11939 

gold,  sinking  fund c*/Interest  at  N.  Y.  Trust  Co..  N.  Y.,  Trustee 

aonds.  —  Whole  Issue  (but  no  fractional  part)  can  be  redeemed  on  any 
Interest  date  at  110  and  Interest.  Sinking  fund  Is  provided 
at  the  rate  of  $10  80  per  bond  outstanding,  beginning  Oct.  1903.  The 
remaining  bonds  can  only  be  Issued  for  extensions.  &o.,  at  75  %  of  actual 
cost,  and  only  when  net  earnings  of  the  previous  12  months  are  equal  to 
at  least  twice  the  Interest  on  the  outstanding  bonds  and  the  proposed  Issue. 
See  V.  71,  p.  913.      $14,000  are  in  treasury. 

Dividends. — 6%  per  annum  paid  on  pref.  stock  up  to  June  1915.  On 
common.  In  1906,  1%;  in  1907,  3H%;  In  1908,  4%;  In  1909,  4%:  in 
1909-10.   2%:    In    1910-11,   4%.     None  since. 

EARNINGS. — For  year  ending  June  30  1914,  gross  from  railwaii  only, 
$70,240;  net  (after  taxes)  from  railway,  $6,674,  net  from  other  sources, 
$51,157;  total  income,  $57,831;  fixed  charges,  &c.,  $37,025,  dividends 
$9,000;  surplus,  $12,320. 

ROAD. — Owns  and  operates  10.64  miles  of  track  In  Peeksklll  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  State  Camp. 

OFFlCiJRS.— Pres.,  F.  A.  Stratton,  Mt.  Vernon;  V.  P.,   Stuart  Wilder 
Osslnlng    Sec.     Dr.   B.   W.  Stlliwell;  Treas.,   R.   A.  Carter;   Asst.  Treas.. 
H.  D.  Swain.  Ossintng.     General  office,  Peekskill,  N.  Y. — V.  85,  p.  103. 

PUTNAM  ft  WESTCHESTER  TRACTION  CO. 

ORGANIZATION.— Incorporated  in  New  York  In  July  1906.  Stork 
authorized  and  Issued,  $75,000;  par,  $100.  First  mtge..  auth,  $200,000 
outstanding  $71,000.  g.  (c*tf),  5%  J-J,  due  July  1  1937;  int.  at  Columbia 
Trust  (^o..  New  York,  trustee.  Subject  to  call  at  105  and  int.  Earn- 
ings for  year  ending  June  30  1915.  gross,  $9,926:  net,  after  taxes.  .$1,034; 
other  income.  $51;  deductions.  .$3,998;  deficit.  $2,913.  Road,  4  miles  from 
Peekskill  to  Oregon,  Putnam  County.  Pres.  &  Asst.  Treas.,  O.  G.  Bennett; 
T.-P..  W.  L.  Stratton;  Sec.  &  Treas.,  H.  D.  Swain. 


PEN  ARGYL,  PA. 

SLATE  BELT  ELECTRIC  STREET  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  Feb.  14  1899, 
Was  formerly  leased  to  the  Lehigh  Valley  Traction  Co.,  but  lease  canceled 
on  May  10  1904.  owing  to  default  In  payment  of  rental. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

.Stock  $360,000   ($50) _.    .  $360,000     . 

First     mtge     $130,000     goldl    1912        5  g  J-J  130,000  1942 

($500  &  $1,000) c'tf/lnt.  at  the  E.  P.  Wilbur  Tr. Co. .So. Beth., Tr. 

Second    mtge    $270,000    goldl    1912        4  g  J-J  270,000  1942 

($100,  $500  &  $l,000)c*  tfjint.  atThe  E.  P.WllburTr.Co.,So.Beth.,Tr. 

Bonds. — 1st  mtge  bonds  are  callable  at  102  on  any  Int.  date.  2d  mtge. 
bonds  are  subject  to  call  at  par  on  any  Interest  date. 

.EARNINGS. — Year  ending  Dec.   31   1914,  gross,   $92,610;    net,  after 
taxes,  $19,738. 

ROAD. — Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.     10  cars.     6  miscellaneous  cars. 

OFFICERS.— Pres.,  C.  H.  Latta,  Bethlehem,  Pa.;  V.-P.,  Dr.  J.  0. 
Keller:  Sec.  &  Treas.,  G.  A.  Schneebeh;  Gen.  Mgr.,  L    H.  Mounlney. 


Outstanding.      Maturity. 

$800,000     ...    

300.000  See  text 

877.000    Auff     1  1931 


PENSACOLA,  FLA. 

PENSACOLA  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  July  6  1906,  and  Is  suc- 
cessor to  the  Pen.sacola  Electric  Terminal  Co.  Owns  the  securities  of  the 
Rscambia  County  Elec.  Light  &  Power  Co.  Does  all  the  street  railway 
and  electric  lighting  and  power  business  of  Pensacola.  Railway  franchise 
empires  in  1933;    lighting  franchi.se  perpetual. 

STOCK  AND  BONDS.—      Date.        Interest. 

Common  $1,050,000  ($100) 

Pref    $500,000(3100)  6%  cum_    J-D 

1st  mtge  $1,500,000  gold.. tf;    1906        5  g  F-A 

lint,  at  Old  Colony  Trust  Co.,  Host,.  Trustee. 
Conv     notes     $250,000     goldl    1911        6  M-S  250.000   Mch    11918 

($100.  $500  &  $1  000)  o  ntf  / Int.  at  Old  Colony  Tr.  Co  .  Boston,  Trustee. 
Notes  payable  .luly  31  1915..     220.000     

Stock. — The  pret.  stock  Is  reaeemable  at  115.  $250,000  common  Is  held 
tor  conversion  of  conv    notes. 

Bonds. — $554,000  are  reserved  for  additions  and  improvements  at  80 
of  cast  and  $26,000  are  in  treasury.  A  sinking  fund  of  1%  per  annum  of, 
bonds  outstanding  began  Dec.  1  1907;  first  five  payments  were  waivable 
but  became  a  fixed  charge  on  Dec.  1  1912.  Bonds  subject  to  call  as  a  whole 
at  any  time  at  105  and  int.,  and  in  part  for  sinking  fund  only.  V.  83,  p.  156: 
$43,000  have  been  canceled.  Conv.  notes  are  callable  as  a  whole  at  100 
and  int.  on  any  int.  date  after  Mar.  1  1913  on  60  days'  notice.  They  are 
conv.  at  option  of  holder  into  common  stock  at  par.     V.  91.  p,  1769. 

Dividends. — First  div.,  of  3%,  was  paid  on  pref.  June  1  1907  and  3%  was 
paid  Dec.  2  1907.  In  1908  June  dividend  passed  because  of.strike  on  com- 
pany's lines.  None  alter  that  to  Dec.  1909.  when  divs.  were  resumed  and 
3%  regular  and  3%  extra  on  account  of  accumulations  were  paid.  March 
1910  paid  another  3%  on  account  of  accumulations;  June  1910  3%  regular 
and  3%  extra,  paving  up  all  accumulations;  Dec,  3%.  lu  1911.  1912 
and  1913.  6%.     In  1914,  June,  3%.     None  since. 

EARNINGS. — For  12  mos.  ending  June  30  1915.  gross.  $248,544;  net, 
after  taxes,  $95,204;  int..  $73,776;  sinking  fund,  $13,211;  surplus.  $8,217. 

ROAD. — Operates  21,12  miles  of  track:  standard  gauge;  .'^4  motor  and 
7  trail  pass,  cars  and  8  other  cars.     Power  station  has  2.800  k.  w.  capacity. 

OFFICERS.— Pres..  Geo.  J.  Baldwin,  Savannah:  V.-P..  Charles  F. 
Wallace  and  Harry  H.  Hunt;  Sec,  Alvjih  K.  Todd;  Treas.,  Henry  B.  Saw- 
yer; Managers,  Stone  &  Webster  Mgt,  Assn.,  Boston.  Mass. — V.  89.  p. 
1142;  V.  90,  p.  503;  V.  91,  p.  1711,  1769:  V.  93,  p.  1535. 

PEORIA,  ILL. 

PEORIA  RAILWAY  TERMINAL  CO.— For  statement  of  this  company 

see  our  Railway  and  Industrial  Section. 


PETALUMA.  CAL. 

PETALUMA  &  SANTA  ROSA  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  California  Juno  20  1908.  The 
San  Francisco  Northern  Ry.  was  incorp.  May  13  1914  to  reorganize  the 
company,  but  up  to  Sept.  1915  reorganization  had  not  been  effected, 
owing  to  financial  conditions  (V.  98,  p.  1768). 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       MaturUy 

Com  stock  $1,000,000  ($100) $1,000,000         

1st      mtge     $1,000,000     goldf    1904        5  g  MS  679,000    Mch     1   1924 

($1,000) c'flnterest  at  Mercantile  Trust  Co.,  San  Fran.. 

I      Trustee,  or  at  U.  S,  Mtge,  &  Tr.  no.,  N,  Y 
2d    mortgage    $250,000    goldl   13°^       6  g  A-O  217,000      Apr  1  1917 

(Jl.UOO)     c] Mercantile  Trust  Co.,  San  Fran.,   irustee. 

Petaliima  <^  Santa  Rosa  Bonds. — The  first  mortgage  bonds  have  a  sinking 
fund  "ample  to  take  care  of  bonds."  $170,000  are  re-served  for  extensions 
at  $17,. "-.OO  per  mile  and  75%  of  cost;  $71  .OoO  have  been  retired  $80,000 
pledged  as  collateral.  Are  subject  to  call  at  110.  $3;i  .000  second  mortgage 
bonds  are  held  in  treasury.  2d  M.  bonds  originally  matured  April  1  1915 
but  were  extended  for  two  years, 

EARNINGS. — For  calendar  yen.rs: 

Year —                        Gross.               Net.  Charges.  Fire  Loss.  Surplus. 

1914 $298,224           $84,440  $60,422  $14,138  $9,880 

1913 303,645           101,023  42,801  58,222 

ROiVD. — Operates  43  miles  of  track  from  Petaliuna  through  Sebastopol 
to  Santa  Rosa,  with  branches  Sebastopol  to  Forestville  and  Liberty  to 
Two  Rocks.  Connects  at  Petaltima  with  steamers  for  San  Francisco. 
Owns  steamers  "Gold"  and  "Petalimaa."  Standard  gauge.  70-lb.  T  rails. 
— V.  100,  p.  557,  734. 

PHILADELPHIA,  PA. 

AMERICAN  RAILWAYS  CO. 

ORGANIZATION. — The  American  Rys.  Co.  was  incorp.  under  laws  of 
N.  J,  in  1900  (but  iii  Feb.  1913.  after  the  passage  of  the  "Seven  Sisters" 
bills  in  N,  J,,  took  out  a  charter  in  Delaware  as  a  precautionary  measure. 
V.  96,  p.  553)  as  a  consolidation  of  the  former  American  Itailways  Co. 
and  the  United  States  Electric  Ralway  &  Light  Co.,  which  latter  had 
jnly  $1,000  of  outstanding  stock.  In  Dec  1905  purchased  a  controlling 
Interest  In  the  Scranton  Ry.  Co.,  paying  par  ($50)  for  both  common  and 
oreferred  stock.  V.  81,  p.  1847.  The  pref.  stock  of  the  Scranton  Ry 
was  paid  for  In  the  trust  certfs.  given  below  (V   81.  p.  1847) .   V.  82.  p.  1375, 

In  Jan,  1910  acQulrea  control  of  the  Johnstown  Pass,  Ry..the  Lvnchburg 
Traction  &  Light  Co  and  the  Roanoke  Traction  &  Light  Co.  (V  89  p.  1595: 
V,  90,  p.  235),  and  made  two  new  Issues  of  collateral  trust  bonds  to  provide 
In  part  for  cost  of  same.  V.  89,  p.  1595;  V.  90.  p.  235,  In  Jan  1914  the 
Amer,  Rys,  sold  the  Johnstown  Pass.  Ry.  stock  to  the  Johnstown  Traction 
Co.  (see  under  "Johnstown  )  and  the  collateral  trust  bonds  were  called  for 
payment  July  1   1914. 

During  year  1909-10  the  Du  Page  Construction  Co.  of  Illinois  was  dis- 
solved and'  its  assets  (consisting  of  all  the  stock  and  bonds  ot  the  Chlca.go  & 
Jollet  Electric  Ry.  and  the  Chicago  &  Dcsplalaes  Valley  Electric  Ry.) 
taken  over  by  American  Rallwa.vs  Co.  The  Peakland  (Corporation  was 
formed  during  1909-10  with  $50,000  stock  (all  owned  by  American  Rys.) 
to   acquire  and   own   real   estate   In   vicinity   of   L.vuchburg. 

In  1909  acquired  about  $1,700,000  of  Inter-State  Ry ,  col.  tr.  4s  In  an 
endeavor  to  reorganize  that  property  and  Issued  Its  4  '/4%  conv  bonds  In 
exchange  for  the  same  (V.  88.  p.  503),  but  In  Dec  1910  allowed  bond- 
holders to  surrender  the  bonds  and  take  back  the  Inter-State  4s — $1,000  4s 
for  $500  4  Hs,  The  offer  was  accepted  by  all  but  a  trilling  amount  of  the 
bonds.      V.  91.  p.  1445,  1511,  1573,  1710. 

In  .\iiT.  1911  arranircnients  wen*  co'unlctod  for  the  acqiiW}t'on  of  the 
Ohio  Valley  Elec,  Ry.  and  Issued  $2,000,000  coll,  trust  bonds  to  pay  for 
same  and  for  extensions  and  improvements.      V,  92,  p.  1435;    V.  93,  p.  468. 

On  Oct.  17  1912  shareholders  authorized  $4,000,000  7%  cum  pref.  stock 
and  $2,000,000  was  offered  at  par  to  stockholders,  V.  95,  p.  889.  1038. 
1206.  The  auth.  amount  of  common  stock  was  reduced  from  $25,000,000 
to  $21,000,000 

Spiingfield  (O.)  Hy.  Offer  for   Bonds. — See  that  co.  and    V.  98.  p.  609. 
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STOCK    4ND  BONDS.—       Date.        Interest.     Outstanding.       Maturity 

Common  $21 ,000.000  ($30) ...    6  Q-M  $6.?13.1.'i0  Sept.'15.1% 

Pref  7%  cum  $4,000  000  ($100) 7QF  2,000.000   Aug.  15.  1  'i 

Coliat   Trust    $2,500,000   goldl    1907         5  g  A-O  2  500,000    April    1    1917 

($1,000  &  $600) c'tfjlnt.  at  Equitable  Tr.  Co..  Phlla..  Trustee. 

CoUat  Trust   S2.. 500. 000  goldl    1911        5  F-A  2.500.000   Aug    1    1931 

conv  ($500  cfe  SI. 000) -c*  tf  lint,  at  Merchants  Un.  Tr.  Co.,  Phlla.,  Trus 

Ohio  Vail  Elec  coll  tr  gold,  ntf   1911        5%  2.000.000  196! 

Lynchb   &   Hoan  coll   tr  $1.-1    1910       5  J-J  987.500  Jan     1  1930 

000.000g($500&;$l,000)c'  tfllat.  at  Real  Est.  Tlte  lus.  &  Tr.  Co..  Phil,  tr 

Scrantou  Ry  ti  certfs  $1 .500.  1    1906        5  g  MS  1.499.000  Sept    1   1935 

000  gold  ($1,000)  reg.-    tf  (Int.  at  New  York  Trust  Co..  N.  Y.,  Trustee 
Car   trust   certs.    Series   "A"!    1913        6  F-A  120.000  See  text 

(SI. 000)  tfj 

Car   trust  certfs   Series   "B"f   1914       6  F-A  125.000  See  text 

(Sl.OOO) c*ntf| 

Stock.— Pret.  stock  is  pref.  both  as  to  divs.  &  prln.  Red.  at  any  time 
after  3  yrs.  from  issue  at  110.  Pref.  &  com.  stock  are  listed  on  Phila.  Stock 
Exchange. 

Bonds. — The  coliat.  trust  Issue  of  1905  Is  secured  by  deposit  oi  a  like 
amount  of  Scranton  Ry.  pref.  stock.  They  are  redeemable  since  March  1 
1007  at   102H  and  accrued  Interest.     V.  81.  p.  1847. 

The  1907  coil  tru.st  bonds  are  redeemable  un  any  Int.  date  at  102  ancj 
interest.  The  collateral  for  the  bonds  consists  of  $1.475. 000  stock  of  the 
Altoona  &  Logan  Val  Klec  Ry  .and  $1 .975.000  stock  of  the  Scranton  Rv.Co 
Bonds  arc  listed  on  the  Phlla.  Stock  Exchange.  V.  84.  p    1367 

No  sinking  fund  but  bonds  are  subject  to  call  on  any  int.  date  at  102. 
The  collateral  for  the  bonds  consists  of  52.250.000  stock  (out  of  $2,500,000 
issued)  of  the  People's  Ry.  of  Dayton  and  $1,600,000  first  consol.  5s  of  the 
Chic.  &  Joliet  Elec.  Ry. 

Lynchburg-Roanoke  coll.  tr.  bonds  are  red.  on  any  Int.  day  at  102  H  and 
int.  They  are  secured  by  deposit  o£  14.975  shares  and  9,725  shares  of 
Lynchb.  Trac.  &  Lt.  Co.  and  Roan.  Trac  &  Lt.  Co.  stocks,  respectively. 
Bonds  are  listed  on  the  Philadelphia  Stock  Exchange. 

Of  the  S2. 000. 000  Ohio  Valley  Electric  collateral  trust  bonds  outstanding, 
$723,000  .-ire  owned  by  American  Rys. 

Car  Trust  Certificates. — Of  Series  "A."  15  certfs.  mature  Aug.  1  each  year, 
to  1923  inclusive.  Sei-ies  "B",  11  certfs.  mature  Aug.  1  1915  to  1925  incl.; 
15  mature  Aug.  1   1926. 

CONTROLLED. — The  following  Is  a  list  of  the  securities  owned  by  the 
American  Rys.  Co.  as  of  July  31  1915.  In  Jan.  1914  company  disposed 
of  its  holdings  of  Johnstown  Pass.  Ky.  stock — see  statement  for  that  com- 
pany under  "Johnstown." 

Owned  by 
Outstanding.  Am.  B.Co 
Altoona  &  Logan  Valley]  Stock $1,500,000  $1,500,000 


1  Consol  M.  4  Hs-    3.754.000 

Amer.  Rys.  Ohio  Valley  coll.  trust  5s 2,000.000 

Bellwood  Repair  &  Mipply  Co.  stock 1.000 

Boyd  County  Electric  Co.  stock 32.000 

Brldgeton  Electric  Co.  stock 100.000 

Bridgeton  &  MlllvUle(N.J)Trac.Co.stock.       500.000 

Chicago  &  Joliet  Elec.  Ry.JStock 2,300.000 

IGen.  M.  5s..    1,600.000 
Chic. &  DesplalnesVal.Elec.Ry.i Stock  ..   1,100,000 

llstM.  5s  1,000,000 
Chicago  Rys.  Co.  participating  certs JSer.  No.  3 


200,000 

723.000 

1,000 

32,000 

100.000 

500.000 

2.300.000 

1.600.000      1 


Cltzens'  Light  &  Ice  Co 

Consolidated  Heat.  Light  &  Power  stock 

Consol  Light  &  Ry.  Co.  1st  M  6s 

Dellvpood  Park  Co.  stock 

Franklin  Real  Estate  Co.  stock 

Ironton  Electric  Co.  stocks  _.    

fCommon 1 


ISer.  No.  4 

34,650 

50,000 

100,000 

150,000 

10,000 

15.(100 

000.000 


Johnstown  Trac.  Co]  Preferred 1,000.000 

(1st  &  ref.  5s 2,000,000 

Lackaw  Valley  Trac  Co  Lst  M  6s. 115.000 

Lynchburg  Trac.  &  Light  (Stock 750.000 

1  Consol.  M.  5s   1,750.000 

Ohio  Valley  Elec.  Ry.,  common 2,000,000 

People's  Ry.  of  Dayton,  O.,  stock 2,500,000 

Roanoke  Trac  &  Light/Stock 1.000.000 

list  M  &  coll  tr.   1,622,000 
Scranton  &  Pittston  Trac  Co  1st  M  6s..       355.500 

Scranton  Hallway  Co.JCommon 2.000.000 

IPrefcrred 1.500.000 

fCommon  stock  1,000.000 

Springfield.  O.,  Ry.  Co..  [Pref.  stock 500,000 

The  Peakland  Corporation  (50%  paid)..         50,000 

Total  book  value 


1,100,000 

1,000.000 

(2,500  sh.)1 

(625  sh.)f 

34,650 

50.000 

100.000 

150.000 

10.000 

15.000 

8.000 

758.000 

20.000 

114.500 

750.000 

20.'i,000 

1.973,480 

3,500,000 

975,000 

38,000 

60.000 

1,998.450 

1.499,250 

994.400 

500.000 

50.000 


Book 

Value. 

$403,750 

180.000 

618  945 

1.0(10 

32.000 

92.270 

459.364 

121,676 

280.000 

58.193 

800.000 

94,167 


78,564 

50,000 

100,000 

150.000 

10.000 

15.0011 

5.146 

758.000 

18.500 

114.500 

751.124 

171.2-8 

2.124.158 

2,734,229 

781,124 

34,200 

60.000 

2,001,600 

1,499.240 

39.959 

500,000 

50,000 


.$16,187,947 


REPORT. — For  fiscal  periods  (fiscal  year  changed  to  Dec.  31  in  1914): 

6  Mos.  end. Years  ending  Ju7„e  30 • 

Dec.  31  1914.       1913-14.  1912-13.  1911-12. 

Gross  income,  all  soiu-ces       $520,509     $1,036,361         $993,442         $864,375 
Interest,  taxes,  &c 226,422  442,532  468,506  401.075 


Net  income- 
Dividends*  


$294,087 
254,615 


$593,829 
542,789 


$524,936 
491,849 


$463,300 
392,289 


Surplus $39,472  $51,040  $33,087  $71,011 

*  Dividend*;  for  6  months  ending  Dec.  31  1914  include  2%  %  on  the  com. 
stock  and  3^%  on  pref.  For  year  1913-14  include  67o  on  the  common 
stock  and  7%  on  pref.  In  1912-13  include  6%  on  common  and  5}4% 
on  the  pref.     In  1911-12,  common,  6%. 

DIVIDENDS. — Quarterly  dividends  of  1%%  each  on  pref.  stock  were 
begun  in  Feb.  1913.  First  dividend  on  common  stock,  1%  Dec.  1900,  and 
regular  quar.  payments  since  then,  but  rate  increased  to  1  H  %  Dec.  1901, 
and  then  to  1  H  %  Dec.  1902,  which  rate  was  continued  up  to  and  including 
Sept.  1914.  In  Dec.  1914  rate  was  reduced  to  1M%  (V.  99,  p. 1450).' 
In  1915,  March,  1  H  %:  June,  1  >i  %;  in  Sept.  1915  rate  was  further  reduced 
to  1%    (V.   101,  p.   526). 

CONTROLLED  COMPANIES  of  the  American  Railways  Co.  for  6  mos. 
ending  Dec.  31  1914.  The  companies  controlled  (without  Kanawha  Vail. 
Trac.)  earned  combined:  Gross,  $2,881,875,  against  $2,887,399  in  1913. 
Pass,  carried  in  1914  (6  mos.),  54,461,989,  against  55.299,930  in  1913. 

ROAD. — Total  track  about  435  miles;  about  789  cars.  Also  owns 
about  316  acres  of  land  for  parks  In  Altoona,  Dayton,  Springfield,  Bridge- 
ton.  Joliet.    Lynchburg  and   Roanoke. 

OFFICKRS  of  American  Rys.  Co.:  Pres.,  J.  J.  Sullivan:  V.-Ps.,  Wm.  H. 
Shelmerdlne.  C^  L.  S.  Tingley;  Sec.  and  Treas..  Walter  W.  Perkins;  Asst 
Sec.  Treas.  &  Comp.,  Frank  J.  Pryor  Jr.;  Gen.  Counsel.  ?T.  B.  Gill;  Gen 
Mgr.,  H.  J.  Crowlev.  General  offices.  904  to  917  Witherspoon  Building 
1321  Walnut  St.,  Phila. — V.95  p.  749.  817.  889.  1038,1202.1206,  1744, 
V.  96,  p.  284,  553,  V.  97.  p.  802.  1353,  1424;  V.  08.  p.  154,  609.  1607. 
1765;  V.  99.  p.  812,  1450;  V.  100.  p.  1347;  V.  101.  p.  526. 

(1)   Bridgeion  &  Mill ville  Traction — Trolley. 

ORGANIZATION. — Chartered  In  New  Jersey  as  successor  May  3  1897 
to  the  South  Jersey  Traction  Co..  sold  In  foreclosure.  Company  owns  two 
toll  roads  besides  the  trolley  road.     Franchise  Is  perpetual. 

STOCK  AND  nONDS —         Date.        Interest.     OutstanMng .       Maturity 

Stock.  $5(10.000  ($50) $500.1100      . 

First    mtge     $50(L000.    gold.)    1900        6  g  J-J  500.000   Jan.    1    1930 

guar    ($1,000    and    $5oo)  .f  Interest  at   Equitable  Trust   Co.,   Phlladel 

(cannot  he  called) *e  tf )      phla.  Trustee 

Bonds.  —  For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.     The  bonus  wi're  IMed  on  the  Philadelphia  Stock  Exchange  In  Feb. 
1901.       The    following    (allowed)    are    deposited    as    security    under    the 
mortgage- 
1 .000  shares  of  the  stock  of  the  Brldgeton  Rapid  Transit  Co. 

S77        nrldgetoti  &  Mlllvllle  Turnpike  Co. 

$250.00(1  (.-ntlre  Issue)  6  %  gold  bonits  of  the  lirldc-eton  Electric  Co. 

EARNINGS. — For  6  mos.  end.  Dec.  31  1914,  gross,  $71,345;  surplus 
after  taxes,  Interest,  &c.,  $6,823. 

ROAD.— Bridgeton  to  Mlllvllle,  11  miles;  Brldgeton  to  Bivalve,  2m 
miles;  IJridgetou,  local,  5>i  miles.  Total.  37?^  miles.  Cars:  pass.,  29, 
others,  5;  total,  34. 

OFFUU-;ks.  — Pres.,  J.  J.  Sullivan;  V.-Ps.,  H.  J.  Crowlev  and  <;.  L.  S. 
Tingley;  Sec.  &  Treas.,  Walter  W.  Perkins;  Gen.  Mgr..  B.  K.  Hires. — 
V.  72,  p.  282. 


(2)  Brideeton  Electric  Co. — Acquired  In  1899  by  American  Railways  CJo. 
ORGANIZATION. — Chartered  In  New  Jersey   Dec.   2   1895.     Supplies 

light  and  power  In  Bridgeton,  Cedarvllle,  Newport.  Falrton,  Dividing  Creek 
and  Port  Norrls.  N.  J.  Stock,  $100,000.  Bonds,  $250,000  first  mort.  5% 
gold  bonds  (tf)  $1,000  each,  dated  July  1  1900,  due  July  1  1930.  Interest 
J,  &  J,  at  office  of  the  company:  Real  Estate  Title  Insurance  &  Trust  Co., 
Philadelphia,  Trustee.  Whole  Issue  Is  pledged  with  the  trustee  of  the 
mortgage  of  the  Brldgeton  &  Mlllvllle  Traction.  This  was  done  so  as  to 
bring  the  two  properties  (which  are  practically  one)  under  the  one  mortg'e. 

(3)  Chicago  &  Oesplaines  Valley  Electric  Ry. 
ORGANIZATION. — Incorporated  In  1901  as  a  consolidation  of  the  Chic. 

&  Desplalnes  Valley  Elec.  Ry.  and  the  Desplalnes  Valley  Elec.  Ry.  The 
American  Railways  owns  the  entire  capital  stock,  of  which  SI. 000, 000 
is  oL'dged  under  the  mtge.  of  the  Chicago  &  Joliet  Elec.  Ry..  and  also  owns 
the  "ntlre  $1,000,000  bonds,  the  whole  amount  being  pledged. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUv. 

Stock.  $1,100.000 $1,100,000     

First    mortgage,    $1,000,000/   1901        5  M-N  1,000.000  May   11931 

($1,000),   gold c'tfllnt.  at  Illinois  Tr.  &  Sav   Bk.,  Chic.  Trustee 

Bonds. — The  full  Issue  of  the  first  mortgage  bonds  has  been  deposited  as 
collateral  security  under  the  bonds  of  the  Chicago  &.  Joliet  Electric  Ry. 

ROAD. — Extends  from  the  Will  County  line,  where  It  joins  the  Chicago  & 
Joliet  Electric  Ry.,  to  the  city  line  of  Chicago  on  Archer  Ave.  Total,  41.45 
miles.  Branch  from  Summit  to  Lyons.  The  through  route  Chicago  to 
Joliet  was  opened  Sept.  25  1901. 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-Ps.,  H.  J.  Crowley  and  C.  L.  S. 
Tingley;  Sec.  &  Treas..  Walter  W.  Perkins;  Gen.  Mgr.,  J.  R.  Blackhall. — 
V.  73,  p.  183. 

(4)  Chicago  &  Joliet  Electric  Ry.— TroUey. 
ORGANIZATION.— Incorporated  as  a  consolidation  of  the  Chicago  & 

Joliet  Rapid  Transit  Co..  the  Joliet  Street  Ry.  and  the  Joliet  RR.  Is  oper- 
ated by  power  piu'chased  from  the  Public  Service  Co.  of  Northern  Illinois. 
The  American  Rys.  owns  the  entire  outstanding  $1,600,000  bonds  and 
the  entire  $2,300,000  capital  stock.  In  November  1905  the  American 
Railways  purchased  63  acres  of  land  near  Joliet,  which  was  converted  Into 
a  park.  This  park  Is  owned  by  the  Dellwood  Park  Co.,  all  of  whose  stock 
is  held  by  the  American  Railways  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,300,000  ($100) $2,800,000 

Chicago  &  Joliet  Electric  Ryf   1901       5  g  M-N         1.600.000  May   1  1931 

g.  $2,000,000  ($1,000)  c*tftlnt.  at  Illinois  Tr.  &  Sav.  Bk..  Chic,  Trustee. 
(oUet  RR  general  mtge.  gold/    1898        5  g  M-N  400.000   Apr.30  1918 

$400,000  ($1,000  each).,  tfl  Fidelity  Trust  Co..  Portland  (Me.).  Trustee. 

Bonds. — Of  the  new  $2,000,000  mortgage.  $400,000  are  reserved  to  retire 
underlying  liens.  $2,200,000  of  the  outstanding  capital  stock  of  the  ChJ. 
cago  &  Joliet  Electric  Ry..  $1,000,000  of  the  $1,100,000  stock  and  $1,000,- 
000  (entire  Issue)  bonds  of  the  Chicago  &  Desplalnes  Valley  Electric  Ry.  are 
deposited  under  this  mortgage  as  collateral  security.  Entire  Issue  of  the 
$2,000,000  gold  5s  may  be  called  at  105  and  Interest. 

EARNINGS. — For  6  mos.  ending  Dec.  31  1914  (incl.  Chic.  &  Desplalnes 
Vail.  Elec.  Ry.).  gross.  $306,241;  net,  after  taxes,  $54,095;  int.,  $126,267; 
deficit,  $72,172. 

ROAD. — Extends  from  Joliet  to  the  Will  County  line,  where  It  connects 
with  the  Chicago  &  Desplalnes  Valley  Electric  Ry.  for  Chicago.  Has 
85.23  miles  of  track  (incl.  Ch.  &  D.  V.  El.  Ry.).  Line  between  Joliet  and 
Chicago  was  formally  opened  Sept.  25  1901 .    82  passenger  and  18  other  cars, 

OFFICERS. — Same  as  for  Chic.  &  Desplalnes  Valley  Elec.  Ry, 
V.  73.  p    183.  722. 

(5)  People's  Railway  (Dayton). — A  trolley  road. 
Acquired  In  1399  by  the  American  Railways  Co. 
ORGANIZATION. — Incorporated  in  Ohio  June  18  1896.     Comprises  31 

miles  of  track  In  Dayton.  Ohio:  operates  99  cars.  The  American  Railways 
Co.  owns  entire  capital  stock.  In  June  1908  authorized  amount  of 
stock  was  Increased  from   $1,100,000  to  $2,500,000 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Matvrtty. 

Stork.  $2,500,000  ($100) $2,500,000 

first    mtge     "White     LIne."l    1895        5  g  A-O  300.000   Oct.    11928 

$300,000    ($500)    gold,  red  ^ Interest  at  Union  Savings  Bank  &  Trust  Co., 

Oct  1  1900atll0 ntfj      Cincinnati ,  Trustee . 

W'lrst  mortgage  "People's  Ry"l    1897        5  g  J-J  200,000  Jan.    11927 

$200,000   ($500),  gold,  red  t Interest  at  Union  Savings  Bank  &  Trust  Co., 

«t  110  .ntfJ      Cincinnati.  Trustee. 

EARNINGS. — For  6  mos.  end.  Dec.  31  1914,  gross,  $221,862;  bal.,  after 
int.,  taxes,  &c.,  $39,922. 

OFFICERS. — Pres.,  John  A.  McMahon,  Dayton;  V.-Ps.,  H.  3.  Crowley 
and  C.  L.  S.  Tingley.  Phila.;  Sec.  &  Treas..  Walter  W.  Perkins.  Phlla.; 
Asst.  Sec,  Eugene  Wuichet,  Dayton;  Gen.  Mgr.,  Geo.  C.  Towle. — V.  86, 
p.  1530;    V.  97,  p.  176. 

(6)  Sprinefield  (Ohio)  Railway.— Trolley. 
ORGANIZATION.— Incorporated  In  Ohio  Oct.  20  1892;   9.944  shares  of 

the  common  stock  and  5.0  iiO  shares  of  the  pref.  stock  have  been  acquired  by 
the  American  Railways  Co. 

New  Franchise. — In  April  1913  the  co.  accepted  a  new  25-year  franchise 
which  gives  the  city  the  right  to  arrange  all  schedules  and  route  all  cars  .to 
purchase  the  road  at  any  time  after  5  years  at  its  depreciated  valuation 
plus  any  additional  sum  necessary  to  make  the  afoiesaid  amount  equal  to 
the  bonded  debt  and  interest  thereon  and  olus  a  further  sum  (in  full  com- 
pensation for  all  profits  lost  by  purchafe)  equal  to  10%  of  the  actual  de- 
preciated value;  and  the  city  may.  at  any  time,  if  sei^dce  is  imsatisfactory. 
take  possession  and  operate  the  road  at  an  annual  rental  equa'  to  6%  of  its 
physical  valuation.  The  company  must  pay  the  city  1%  of  its  gross  eam- 
ing"s  for  the  first  10  years  and  114%  for  final  15  years,  in  lieu  of  all  car  and 
pole  licenses.  Fare,  6  tickets  for  25  cents  and  25  for  $1  imtil  gross  earnmgs 
reach  $800,000  yearly,  when  7  tickets  must  be  given.  V.  96,  p.  1298; 
V,  100,  p.  557. 

On  April  8  1914  the  Ohio  P.  U.  Comm.  authorized  the  creation  of  a  new 
mtge.  of  $5,000,000  to  refund  an  Issue  of  the  same  amount  made  In  1913. 
These  bonds  were  offered  in  May  1914.  V.  98,  p.  1609. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common  (par  $100) $1,000,000     

Preferred.  $500.000 6%  500.000 

1st    mtge    $5,000,000    ($100. f   1914        5  g  M-S  1 .219.000  See  text 

$500  &  $1,000)  gsf-  c*ntfllnt.  at  Real  Est.  T.  &  I.  T.  Co..  Phila.,  Tr. 

Bonds. — $400,000  of  the  above  outstanding  bonds  provided  for  by  serial 
maturity,  i.  e..  $12,500  due  Sept.  1  1914  to  1923  incl..  $25,000  due  Sept.  1 
1924  to  1934.  the  remaining  bonds  ($4,600,000)  due  Sept.  1   1935. 

Sinking  Fund. — When  more  than  $1,250,000  bonds  outstanding,  sinking 
fund  of  1  %  to  1923  and  2%  thereafter  of  bonds  outstanding  over  and  above 
the  $1,250,000  of  original  issue.  The  escrow  bonds  ($3,756,000)  reserved 
for  extensions,  betterments.  &c..  at  80%  of  cost.  Redeemable  any  int. 
date  at  102  and  int.     V.  98,  p.  1609. 

RO,\D, — Owns  39  miles  of  track.     Operates  82  passenger  cars. 

EARNINGS. — For  6  mos.  ending  Doc.  31  1914,  gross,  $178,405;  surplus 
after  interest,  taxes,  &c.,  $8,951. 

OFFICF.KS.— Pros,.  Paul  C  Martin:  V.-Ps..  H.  J.  Crowley  .ind  C.  L.  S. 
Tinglev;  Sec.  &  Treas..  W.  W.  Perkins;  Asst.  Sec.  &.  Treas.  &  Compt. 
F.  J.  Pryor  Jr.;  Gen.  Mgr..  Geo.  C.  Towle. — V.  69,  p.  439;  V.  96.  p.  1298. 
1703;  V.  97,  p.  300;  V.  98,  p.  612,  1158,  1246,  1609;  V.  100,  p.  557. 

(7)  Altoona  &  Loean  Valley  Electric  Ry. — Trolley. 
ORGANIZATION.— Incorporated  In  Pennsylvania  Aug    6  1903.     Owns 

the  entire  .$65,000  stoolc  of  the  LaUen.ont  Park  Co.,  also  $58,000  of  the 
$59,000  stock  of  the  Home  Electric  Light  &  Steam  lloatlng  Co.  of  Tyrone 
Into  which  the  Blair  Electric  Co.  Incorporated  In  1908  to  do  a  llghtlnir  busi- 
ness, having  perpetual  franchise  and  10-yoar  contract  to  light  town  of  Bell- 
wood,  was  merged  In  1910-11)  and  leases  that  company  for  99  yc.^rs  from 
Itily  1  1903:  $35,000  of  this  stock  Is  deposited  as  additional  security  for 
the  cons-olldated  iiiortg.-ige.  In  Aug.  1903  absorbed  by  consolidation  the 
CAty  Passenger  Ry.  and  the  Tyrone  Electric  Ry  (previously  ownedi  and 
inerotsed  Its  oapllal  slocU  from  $.-)00, 000  to  $1,500,000.  V.  77,  p  1745. 
In  1912  acquired  the  Logan  Light  <fc  Pow.  Co.  of  Tyrone,  and  operates  same 
In  conjunction  with  the  Home  Elec.  Lt.  &  Steam  Iltg,  Co.     V.  94.  n    696. 

The  American  rtnllwnvs  Co  owns  entire  stock  Altoona  &  Logan  Valley 
RIcctile  Ry.  and  $200,000  consolidated  mortgage  bonds. 

STOCK  AND   BONDS—        Date.        Interest.     Outstanding.  Last  dlt..Ae. 

«'teck.  $1,500,000  ($.50) $1..500.0()0  .See  text 

"onsol  mtge  $4,000,000  gold]    1903     4HltF-A15     3.500,000   Aug.15  1033 

($500  and  Sl.OOO)  guar  by  flnti-rest  at  Equitable  Trust  Co.,  Philadelphia 

American  Rys  Co c&rtfJ      Trustee. 
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Of  the  J4. 000. 000  mortgage  bonds.  $246,000   are    reserved    tor  exteu 
sions  and  $254,000  are  in  treasury.     These  bonds  are  guaranteed,  p.  &  i.,  by 
endorsement  by  American  Rys.  Co.  No  sink.  fd.  and  not  subject  to  call. 

Dividends. — In  1896  paid  2H  %:  In  1896-97,  2!^  %;  In  1897-98,  1898-99. 
1899-00,  none;  In  1900-01,  6H  %;  In  1901-02,  10  %;  In  1902-03,  10  %;  in 
1903-04,  5»4%;  In  1904-0.5.  5.7%;  1905-06,  6%;  In  1906-07,  5%:  In  1907-03. 
l?i%;in  1908-09  and  1909-10.  qone;  in  1910-11,  1  1-3%;  in  1911-12.1.43%; 
In  1912-13,  2.5%:  in  1913-14,  5%.     For  6  mos.  end.  Dec.  31  1914,  2.5%. 

EARNINGS. — For  6  mor.  end.  Dec.  31  1914.  gross.  $319,335;  surplus 
after  taxes,  interest,  &c.,  $37,752. 

ROAD. — Operates  54  miles  of  track,  connecting  Altoona.  Bellwood. 
Hollidaysburg  and  Tyrone.     Gauge,  5  ft.  3  In.     Operates  124  cars. 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-Ps..  H.  J.  Crowley  and  C.  L.  S 
Tingley;  Sec,  &  Treas.,  Walter  W.  Perkins;  Gen.  Mgr.,  S.  S.  Crane. — V.79, 
p.  680;  V.  80.  p.  649,  710,  2456,  2619;  V.  82.  p.  333,  391,  803;  V.  94.  p.  696. 

(8)    Scranton  Railway. — A  trolley  road. 

American  Railways  owns  practically  all  of  the  stock. 

ORGANIZATION.— On  Jan.  1  1897  assumed  all  the  assets  and  liabilities 
of  the  Scranton  Traction  Co.,  &c.     V.  63,  p.  1064;   V.  64,  p.  85. 

TUe  <;o;iipany  owns  $45,300  of  the  $300,000  stock  of  the  Scranton  Dun- 
more  &  Moosic  Lake  RIl.  Co.  Also  owns  entire  $24,000  stock  of  Mt. 
Vernon  Elec.  St.  Ry. 

In  1910  Scranton  Ry.  took  a  perpetual  lease  of  the  Scranton  Dunmore  & 
Moosic  Lake  RR.  (9  miles  steam  road)  and  changed  to  electricity.  V.  90, 
p.  371.  In  1910  consolidated  with  Lackawanna  Valley  Trac.  Co.,  Scran. 
&  Carb.  Trac.  and  the  Scran.  &  Pittston  Trac.  (all  previously  owned).  The 
latter  company  owned  the  entire  stock  of  the  Pittston  Suburban  Pass  Ry. 
(a  consolidation  of  the  Pittston  Jenkins  &  Avoca  Street  Ry.;  the  old  Pitts- 
ton Suburban  Pass.  Ry.  and  the  Lack.  St.  Ry.).  V.  90.  p.  1044.  Has 
also  merged  the  Carbondale  Ry.,  which  was  previously  leased. 

FrancMses  perpetual. 

STOCK  AND  BONDS —        Date.    Interest.  Outstanding.        Maturity. 

Common,  $4,500,000   ($50) $2,060,200      1013-14.9.4% 

Preferred.     5%     cumulative,  [All  but  $750  of  pref.  stock  has  been  acquired 

$1,500,000  ($50) \     by  Amer.  Rys.  Co.  by  issueof  trust  certfs. 

I     See  statement  of  American  Rys.  Co.  above 
Scran  Trac  1st  M,  $1,000,0001    1892       6  g  M-N         1,000.000   Nov.  1  1932 

(51.000)  gold,  no  opt-C*tflInt.  at  Merchants"   Union  Tr.   Co..   Piii'.a. 
Scran  Pass  Ry  1st  M($  1,000)  tf  1890       6  M-N 
People'sStRylstM($l,000)gtf   1888        6  g  F-A 
People's  St  Ry  gen  mtge,g--tf  1891        6  g  J-D 
Scranton   Ry   M,    $2,500,000/   1897       5  g  J-J 

gold  ($1.000) c*tf  iNew  York  Trust  Co 

3oranton   Ry   gen   mtge   $l.-i    1910       5  M-N 

000,000  gold  ($1.000)...tfJInt.  at  Equitable  Tr 
Scranton  &  Carb'd  Ist  mtge.i    1893       6  g  J-J 


100.000  May 

200.000  Aug. 

100.000   Dec. 

1.100,000   Nov. 

,  New  York  City,  Trustee 

1,000,000   Nov    1  1920 

Co.,   Phlla.,  Trustee. 

150,000  Jan    1    1923 


1  1920 
1  1918 
1  1921 
1  1932 


300,000  guar  p  &  1 ctfl 

Lack  Val  Traction  fii'st  mortal 
gage   ($500) ntff 


:e,l 
$1,000,000,  g  ($l,000)c*  tf  )Int.   at  American   Rys.   Co..   Phlla.     Lack 
Free  of  State  tax.  J      T.  &  S.  D.  Co.,  Scranton,  Trustee. 

Scran  &  Pitts  M.  $525,000.  gl    1893        6  g  A-O  355.500  Oct    1    1923 

($1,000  and  $500)  -.-c'ntf  ^Int.  at  Union  Trust,  Trustee,  Phlla.     Nos.  1 
Guar,  by  Scranton  Trust-.J      to  400  $1,000  each  &  Nos. 401  to  650  $500 
1st   M.   Carbondale  Tractlonl    1892       6  g  J-J  150,000  July  1   1922 

Co.,  c'&r,   $150,000,  goldflnterest  at   Central   Trust  Co.,   New    York, 

($500  and  $1,000) J      Trustee. 

Carbondale  Ry  gen  mtge  gold\   1910        5  J-J  800.000  Jan.   1    1933 

Provident  Life  &  Trust  Co..  Plilla..  Trustee. 
1895        6  g  M-N  115,000   May  1   1925 

Real  Estate  Trust  Co.,   Phila.,  Trustee. 

Bonds. — Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897.  $1,400,00' 
are  reserved  to  rethc  prior  bonds  at  maturity.     Of    the  $355,500  Scran 
ton  &  Pittston  bonds  outstandlug,  $295,500  are  guaranteed  by  the  Scranton 
Ry.;  the  remaining  $50,000  are  owned  by  the  Amer.  Rys.  Co.     Scranton 
Ry.  gen.  M.  bonds  of  1910  aresubj.  to  call  at  any  int.  period  at  102  and  int. 

First  mortgage  of  Carbondale  Traction,  due  1922,  has  a  sinking  fund  of 
$2,500  per  annum  after  July  1  1895,  but  bonds  cannot  be  called.  Carbon- 
dale Ry.  mtge.  for  1910  is  unconditionally  guar.,  p.  &  1..  by  the  Scranton 
Ry.     Subject  to  call  on  any  int.  date  at  105  and  Int.     V.  93.  p.  1785. 

$114,500  of  the  $115,000  Lack.  Valley  Trac.  mtge.  is  owned  by  the 
American  Railways. 

ROAD. — Owns  and  operates  all  the  street  roads  in  and  around  city  of 
Scranton,  having  an  aggregate  mileage  of  90  miles.     Operates  206  cars. 

EARNINGS. — For  6  mos.  end.  Dec.  31  1914,  gross,  $760,275;  surplus, 
after  taxes,  int.,  &c.,  $136,590. 

OFFICERS*— Pres.,  J.  J.  Sullivan;  V.-Ps.,  Henry  J.  Crowley  and  C.  L. 
S.  Tingley;  Sec.  and  Treas..  Walter  W.Perkins;  Gen. Mgr..  W.E.Boileau. 
— V.  88,  p.  1062;  V.  80.  p.  i045;  V.  91,  p.  39,  1098;  V.  97,  p.  1287. 

(9)  Lynchburg  Traction  &  Lieht  Co.      Trolley. 

In  1910  American  Railways  acquired  control.     V.  90,  p.  167,  235. 

ORGANIZATION.  —  Incorporated  In  Virginia,  and  Is  a  consolidation  on 
May  1  1901  of  the  Lvnrhburg  Biectrlr  Railway  &  Light,  the  Lynchburar  & 
Rivermont  Street  Railway  (franchise  perpetual)  and  the  Lynchburg 
Gas  Company,  and  comprises  all  the  street  railways,  gas  works  and 
electric-light  plants  of  Lynchburg  and  hydraulic  power  development  at 
Reusens,  Va.;  also  owns  all  the  stock  of  the  Lynchburg  Water  Power  Co. 
and  has  assumed  the  $500,000  1st  mtge.   5%   bonds  of  that  company. 

In  190?  authorized  stock  was  Increased  from  $750,000  to  $1 .000.000,  to 
provide  tor  the  convertible  feature  of  new  bonds,  but  these  bonds  have  since 
been  retired,  none  having  been  converted. 

American  Railways  owns  entire  capital  stock,  $203,000  of  Lynchburg 
Trac.  &  Lt.  cousol.  mtge.  bone's,  and  $8,000  1st  M.  bonds. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturitv. 

StOCll.  $1,000,000  ($50) J-D  $7.50,000         See   text. 

First  mtge  $1,000,000  sink  fdl    1901        5  b  M-N  809,000  Mav  1  1931 

($1,000)     gold c*ntf/Real  Estate  Tru.st  Co.,  Philadelphia;  Trustee 

laynckb  Trac  &  Lt  con  mtge./   1911        5%  322,000  20  rears 

$1,750,000    ntflReal  Est.  Title  lug.  &  Tr.  Co.,  Phlla.,  trustee 

Lynchburg  Gas  Co  first  mort  /    1900       5  MS  111000  U.'JO 

rage  $i6e,000 tf  lint,  at  Real  Estate  Trust  Co..  PUIIa.,  Trust 

Lynchburg  Water  Power  first  1    1902  5  461,000     July  11932 

mortgage.  $600,000  ...ntf  (Real  Estate  Trust  Co..  Philadelphia.  Trustee 

Bonds. — Of  the  1st  mtge.  bonds.  $111,000  are  reserved  to  retire  bonds  of 
like  amount  of  Lynchburg  Gas  Co.  due  1930.  and  of  which  no  more  are  to  be 
Issued;  $28  000  have  been  canceled.  Sinking  fund  of  1  %  per  annum  be- 
comes operative  In  1906.  which  Is  Increased  In  1918  to  1  H%.  Entire  issue 
can  be  called  at  any  time. 

Dividends. —In  1904.  July,  1%;  Nov.,  1%;  In  1905,  2%;  In  1906.  2H%; 
IB  1907.  3%;  In  1908.  5%;  In  1909.  5%;  In  1910.  3%;  in  1811,  6%;  In  •12,8%: 
In  1813,  9.339%;  in  1814,  12.12%. 

EARNINGS. — For  6  mos. end.  Dec,  31  1914,  gross,  $257,210;  net. after 
Int.,  taxes,  <fec.,  $16,897. 

ROAD. — Owns  and  operates  18  miles  of  track  In  city  and  suburbs 
•0  to  100-lb.  T  and  girder  rails.  Standard  gauge.  Operates  39  pass,  cars; 
3  other;  1  sweeper.     Owns  Rivermont  Park. 

OFFICERS.— Pres..  H.  J.  Crowley;  V.-Ps..  C.  L.  S.  Tingley  and  W.H. 
Llppincott;  Sec.  and  Treas.,  Walter  W.  Perkins. — V.  72,  p.  873;      .  86 
p.  52,  168,  1529;  V.  90.  p.  167;  V.  92,  p.  1243,  1436.  1500. 

(10)  Roanoke  Traction  &  Light  Co. — A  holding  company. 

ORGANIZATION. — Incorporated  In  Virginia  July  28  1908.  Own  tht 
Roanoke  Water  Power  Co..  the  Bedford  Power  Co.,  the  James  River  Water 
Power  Co.  and  the  Roanoke  Heat.  Light  &  Power  Co.,  and  controls,  throu^b 
ownershI^  of  all  the  capital  stock,  the  Roanoke  Railway  (c  Klectric  Co.  The 
Roanoke  Water  Power  Co.  had  $350,000  bonds  which  were  bought  In  *cd 
mortgage  satisfied.  The  Roanoke  Heat,  Light  &  Power  Co.  had  Issued 
$250,000  bonds,  all  of  which  have  been  retlreil   (V.  87.  p.  1089,  1160) 

The  Amer.  Rys.  Co.  owns  $975,000  of  the  $1,000,000  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturttv. 

Stock,  $2,000,000  ($100)- $1,000,000     

First  mtge  and  coll  trust  $3.-f   1908        5  g  FA  1,719,000   Aug    1  19.58 

000,000  ($1,000)  gold. c'ntfilnt.  at  Bloren  &  Co..  Phlla.,  or  Baltimore 

I     Trust  &  Guarantee  Co..  Baltimore.  Trustee 

Bonds. — $750,000  bonds  are  reserved  to  retire  a  like  amount  of  bonds 
of  the  Roanoke  Ry.  &  Elec.  Co.  The  remaining  $531,000  are  reserrod 
for  additions  and  extensions  at  not  exceeding  85%  of  cost.  Bonds  aie 
subject  to  call  on  any  Interest  day  at  105  and  Interest.  Slnkln?  fund  of  1  % 
so  outstanding  bonds,  payable  Feb.  1  1919  to  1928;  1H%  thereafter. — 
V.  94.   p.  983.         •    •     


(a)   Roanoke  Railway  &  Electric. — A  trolley  road  with  electric  light  and 

power  department. 

ORGANIZATION. — The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
Light  &  Power  were  both  sold  at  foreclosure  Aug.  1  1899.  The  presemt 
company  was  Incorporated  In  Virginia.  FrancMses  expire  In  1835  and  some 
perpetual.  Does  all  lighting  and  railway  business  In  and  about  Roanoke.  Sa- 
lem and  Vinton.  Owns  250  shares  of  Roanoke  Trac.  &  Light  Co.  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding        MaturHy. 

Stock.  $500,000  ($100). _.  J-D  $500,000  See  text 

First    mortgage,   $300,000, g/    1899        5  g  J-D  60,000    Dec.  11949 

($1,000)  sinking  fund-. ntft Int.  at  Mercantile  Tr.  &  Dep.  Co.,  Bait.,  Tr. 
First  consolidated  mortgage,/    1903       5  g  F-A  036,000   Feb.   1  1953 

$750,000  ($1.000)gsf.c*tfllnt.at  Real  Estate  Trust  Co..  Phlla.,  Trustee. 

Bonds. — Sufficient  consol.  bonds  are  reserved  to  retire  1st  mtge.  bonds 
Sinking  fund  on  Feb.  1  1910  annually  to  Feb.  1  1920  1%  of  outstanding 
bonds  and  thereafter  1H%. 

Dividends.— In  1904,  3>A%;  In  1905,  55^%;  In  1906,  8%;  In  1907,  6%; 
none  to  1910.  when  3%  was  paid;  in  1911,  5  3-5%;  in  1912,  6.7%;  In 
1913,  6.12%;  in  1914,  12.02%. 

EARNINGS. — For  6  mos.  end.  Dec.  31  1914  (Including  both  electric  and 
railway  departments),  gross,  $321,978;  net, after  taxes,  int.,  &c.,  $21,396. 

ROAD. — Operates  in  Roanoke;  also  extensions  to  Salem  and  Vinton, 
Va.;  total,  29.85  miles  of  track  About  41  passenger  cars,  4  other  cars. 
60,  60  and  72-lb.  rail.  Also  owns  park  and  theatre. — V.  86,  p.  1530; 
V.  87,  p.  481,  1089,  1160;  V.  88.  p.  376;  V.  90,  p.  168 

(H)     Ohio  Valley  Electric  Railway  Co. — A  trolley  road. 

In  1911  acquired  by  the  American  Railways. — V.  92.  p.  1437;  V.93,p.470. 

ORGANIZATION.— Incorporated  In  West  Virginia  In  1900.  In  June 
1906  we  were  advised  that  franchises,  such  as  were  not  perpetual,  then  had 
from  15  to  40  yc^rs  to  run.  In  Feb.  1908  name  was  changed  from  Camden 
Inter-State  Rv.,  to  tha  Ohio  Valli^v  Elfftrlc  Rv.  Owa<"d  entire  storks  of 
Oonsol.  Lt.,  Ht.  &  Pow.  Co.,  Ashland  Elec.  Lt.  A  Pow.  Co.  (now  Boyd 
County  Electric  Co.)  and  Ironton  Elec.  Co.,  but  at  time  of  acquisition 
by  Amer.  Rys.  these  were  turned  over  to  latter  company.  On  May  1 
1908  acquired  the  $500,000  stock  of  Kanav/ha  Valley  Traction  Co.,  which 
has  been  leased  to  the  Charleston  (W.  Va.T  Inoerurbra  "RR.  (see  page  26; 
for  99  years  at  a  rental  be^jcinnin?  with  $10,000  per  annum  in  1910  and  in- 
crea.sing  to  $20,000  in  1915  and  thereafter  until  the  expiration  of  the  lease. 
Owns  entire  $75,000  Camden  Inter-State  Power  House  bonds.  Also  owns 
entire  stocks  of  the  Ashland  &  Catlettsburg  St.  Ry..  Ashland  Interurbin 
Ry.  and  Huntington  &  Charleston  RR. 


Outstanding.       Maturity. 
.  $2  000,000      See  text 
345,800      See  text 
1.350.000   Mar    1  1921 
Guarauty   Co.,    Parkers- 


STOCK  AND  BONDS—        DaU.        Interest. 
Common  $2  000.000  ($100).- 

Fref  6%  cum  $400,000  ($100) J-J 

Gam  Inter-State  new  M,  $l.-)    1901       5  g  M-S 

500.000,  g  ($1,000),  no  8  f.  i-Cltlzens'    Trust    <5e 

and  cannot  he  called. c«S:rtf  J     burg.  Trustee. 
Hunt  &  Chariest  RR  guar  bv\ 6  J-J  175.000    Sept  i  1936 

Camden   Inter-State tf'Int.  at  Real  Estate  Trust  Co.,  Philadelphia. 

Cons.  Lt.  &  Ry.  M..  guar  .ntf 6%M-A27         100.000     Aug  6  1022 

A*hl.  (feCattl.  M..guar  ...ntf 6%J-J  50,000     Jaa  1    1919 

Bonds. — $150,000  of  the  new  bonds  are  reserved  to  retire  Cons.  Lt.  & 
Ry.  and  Ashl.  &  Cattl.  bonds.  Interest  on  the  bonds  Is  payable  at  the 
Union  Trust  &  Deposit  Co.  of  Parkersburg 

Dividends. — Semi-annual  divs.  (J.-J.)  of  3%  were  paid  on  pref.  from 
1908  to  1914  incl.     On  common.  1912,  6%;  In  1913,  3.9%;  in  1914,  4.55% 

EARNINGS. — For  6  mos.  end.  Dec.  31  1914  (incl.  earns,  of  3  lighting 
cos.  controlled),  gross,  $358,848;  net  after  taxes,  int.,  &c.,  557,908. 

ROAD. — Operates  44.52  miles  of  track  in  and  ba^ween  Huntington, 
AV.  Va.,  Gatlettsburg  and  Ashland,  Ky.,  and  Ironton,  Ohio.  Operates 
58  pass,  cars,  17  other  cars. — V.  92,  p.  1437;  V.  93,  p.  470. 

FAIRMOUNT  PARK  TRANSPORTATION, 

On  March  22  1915,  Frank  Silliman  of  E.  W.  Clark  &  Co.,  was  appointed 
co-receiver  with  Samuel  M.  Clement  Jr., 

Sale  and  Rsorganizatton. — The  following  plan  was  formulated  and  de- 
clared operp.tive  in  Feb.  1915  as  a  majority  of  the  stock  was  deposited  in 
as-sent,  and  at  the  sa,le  on  June  22  1915  the  property  was  purchased  by  the 
reorganization  committee  for  $58,000.  subject  to  the  1st  mtge.  of  S750.000. 

A  new  company  is  to  be  organized  with  $100,000  7%  cum.  (from  Jan.  1 
1916)  pref.  stock  (par  $10)  and  $400,000  common  stock  (par  $10).  The 
present  first  mtge.  5s,  due  1937,  are  to  be  undisturbed.  Cash  require- 
ments, about  $70,000,  are  to  be  met  by  a  subscription  of  $3  50  per  share 
for  each  share  deposited.  (Subscriptions  largely  exceeded  the  amount 
anticipated  and  payments  were  reduced  to  $3  per  share).  Subscribers  will 
receive  for  eacli  $10  so  paid  one  share  ($10)  of  new  pref.  and  five  shares 
($50)  of  new  common  stock.  The  new  stock  may  be  transferred  to  voting 
trustees  (in  exchange  for  voting  trust  certificates)  for  not  over  5  years, 
trustees  to  have  power  to  sell  all  but  not  a  part  thereof  at  not  less  than  par. 
V.  100.  p.  555.      Up  to  Sept.  1915  new  company  had  not  yet  been  formed. 

ORGANIZATION. — A  New  Jersey  corporation  formed  In  1894.  Charter 
perpetual;  license  from  Park  Commission  runs  until  July  24  1939  and  re- 
newable (unless  1  year's  notice  Is  given)  for  10-year  periods.  Park  Coram, 
may,  at  expiration  of  license,  purchase  property  at  Its  cash  cost,  or  at  end 
of  35  years  frem  opening  of  road  at  Its  then  value  plus  50%.  or  at  cost 
plus  add'ns  and  Impts.  Owns  an  electric  railway  ;n  Fatrmount  Park. 
From  Nov.  30  to  May  1  operation  Is  optional.  Owns  Woodslde  Park 
Road  opened  Nov.  1896. 

Stockholders  Apr.  16  1912  authorized  a  new  $750,000  1st  mtge.,  in  part 
to  retire  the  l.st  and  2d  mtges.  falling  due  Sept.  1  1912.     V.  94.  p.  1056    • 

STOCK  AND   BONDS —       Date.        Interest.     Outstanilng.      MalurUy. 

Stock.  $2,000,000  ($50) $2,000,000      See  text. 

First  mortgage  $750,000  goldl   1912        5  A-O  $750,000  April  1  1937 

($1.000) .c'ntf/Glrard    Trust    Co.      Philadelphia.    Trustee. 

Bonds. — 1st  mtge.  bonds  are  callable  at  105  aud  Int.  on  any  Int.  day  on 
80  days'  notice.  Cum.  sk.  fd.  $13,000  per  ann.,  beginning  Oct.  1915. 
bonds  to  draw  Int.  for  the  fund.     V.  95.  p.  480. 

Ditldends. — First  dividend  paid  Dec.  1  1897.  2%.     None  ilnce. 

ROAD. — 8.54  miles  of  track  In  West  Park  and  East  Park;  crosses  Schuyl- 
illl  River  on  a  steel  bridge.     Ralls  are  90  lbs.     10  closed.  59  open  care. 

REPORT. — Year  ending  Oct.  31   (V.  100,  p.  139.) 
October  31.  Gross  Net  Fixed  Balance, 

Year —  Earnings.  Earnings.  Chartes.  *c.  Deficit. 

1913-14. $125,662  $52,467  $5«,001  $3,534 

1912-13. 132,710  57,326  57,372  46 

OFFICERS. — Pres..  C.  E.  Piatt;  V.-P.  (vacant);  Sec.  and  Treas., 
W.  C.  Martin.  Ridge  Ave..  Bank  Building.  Philadelphia. — V.  87.  p.  1605: 
V.  94,  p.  1056;  V.  95.  p.  419.  480.  1607;  V.  97.  p.  1733;  V.  99,  p.  1748: 
V.  100,  p.  139,  555,  642,  733,  1672,  1832,  2160. 

PHILADELPHIA  &  WEST  CHESTER  TR.^CTION.— A  trolley  road. 

The  Eastern  Securities  Co.  has  acquired  control. 

ORGANIZATION. — Chartered  In  Pennsylvania  on  April  24  1895.  Mu- 
ulclpal  franchises  are  peiTietual.  In  1898  acquired  control  of  the  Phlla.  d: 
West  Chester  Turnpike  Road  Co.,  which  In  turn  controlled  the  Delaware 
County  Passenger  RR.  Alio  controls  the  Phlla.  Castle  Rock  &  West  Ches- 
ter Passenger  Ry.  Co.  In  Jan.  1902  leased  the  Ardinore  <fe  Llanerch  St. 
Ry.,  a  line  between  the  points  named,  31-3  miles:  It  has  no  bonds  or  other 
debt.  Rental  Is  5  %  on  the  outstanding  stock  ($400,000  auth.,  $350,800 
outstanding)  and  payment  of  taxes  and  organization  expenses.  Leases 
the  Philadelphia  &  Garrettford  St,  Ry.  (which  It  also  controls)  at  5  %  on 
funded  debt  and  $500  per  annum  for  salaries  and  organization  expenses. 

In  Jan.  1912  lucreaseU  authorized  stock  from  $1,000,000  to  $1,400,000. 

STOCK   AND   BOND.S —       Date.     Interest.       Outstanding .  List  div .,  d^ . 

Stock.  $1,400,000  (par  $50).. A-O  $1,148,900   Apr  '15    3% 

ist  M,  $400,000,  gold,  subject!    1898        5  g  J-J  400,000  Oct    1    1918 

to  call  at  105  ($1,000) ojint,   at   GIrard   Trust   Co..   Phlla.,   Trustee. 

Utge.  bonds.  $1,000,000.  gold)    1904        4  g  J-J  534.000  Jan    1     1954 

($1.000) c'jint.  at  West  Rnd  Tr.  Co..  Phlla.,  Trustee. 

Phlla  &  Gar  1st  M.  $3,000.-1    1905        5  g  F-A  1.765.000  Aug    1  1955 

000.  gold  ($1.000)-- c/Iut.  at  West  Kud  Trust  Co..  Phlla..  Trustee. 

Bonds. — $466,000  of  the  4s  of  1904  are»reserved  to  retire  $400,000  1st  ratg. 
bonds.  Bonds  of  either  Issue  can  be  called  at  any  time  at  105  and  Int.;  no 
sink.  fd.  The  Phlla.  &,  Gar.  bonds  can  be  called  at  105  &  Int.  on  any  Int.  day. 

Dividends. — 3%  s.-a.  is  being  paid. 

REPORT. — Year  ending  Nov.  30  (V.  98.  p.  237): 
Nov.  30.  Gross  Net  Other  Interest         Surplus. 

Year —  Earnings.      Earnings.  Income.     Rentals.  Ac.  For  Year. 

1913-14 $464,989  $223,645  $26,519  $169,030  $81,134 

1912-13 419,705  202,907  11,369  141,372  72,904 
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BOAD. — Operates  49.23  miles  ol  track  trom  63d  and  Market  streets, 
rhlladolphltt,  to  West  Chester,  of  which  23.12  miles  is  leased.  An  extension 
sfrom  Drexel  Hill  to  Media,  6.51  miles,  was  placed  in  operation  in  April  1913. 
Gauge,  5  ft.  2Ji  In.:  58,  60  and  70-lb.  T  rail.     43  cars. 

OFFICERS. — Pres.,  A.  Merritt  Taylor,  Phlla.:  V.-P.,  H.  H.  Alkens; 
Treas.;  C.  L.  Rihl.  Gen.  offices,  610  Commercial  Trust  Bldg.,  Phila. 
— V    94,  p.  352;  V.  98,  p.  237.     

PHILADELPHIA  RAPID   TRANSIT.— Controlled   by  the    StotesDury 

Incorporated  la  Pennsylvania  on  May  1  1902  to  take  over  under  lease  the 
Union  Traction  Co.  for  999  years  from  July  1  1902,  and  to  acquire  and  hold 
shares  of  other  corporations.  (For  terms  of  lease,  see  Union  Traction  be- 
Sow.)  The  Rapid  Transit  Co.  acquired  numerous  franchises  for  new  roads 
obtained  by  the  Mack-Foerderer  syndicate  in  1901.  In  June  1903  the  Mar- 
iiet  St.  Elev.  Pass.  Ry..  with  $5,600,000  authorized  capital  stock,  was 
formed  to  absorb  a  number  of  these  franchises.  V.  76.  p.  1301.  In  June 
1903  the  Rapid  Transit  Co.  obtained  from  the  Philadelphia  City  Councils 
other  valuable  franchises  for  new  lines.  In  April  1906,  however,  an  agree- 
ment was  entered  into  with  the  city  relinquishing  nearly  all  the  rights  to  the 
franchises  of  1901  and  1903,  and  the  whole  matter  of  the  company's  fran- 
chise rights  was  readjusted  on  a  new  basis.     See  V.  82,  p.  693,  870. 

Subway  has  been  built  in  Market  St.  from  23d  St.  to  Delaware  Ave.; 
elevated  structure  on  Market  St.  west  of  the  Schuylkill  River,  and  on  Dela- 
ware Ave.  from  Market  St.  to  South  St.  V.  74,  p.  528,  689;  V.  75,  p.  ISOl : 
V.  81,  p.  205.  In  March  1907  began  operating  on  that  portion  of  the  ele- 
vated from  the  Schuyiklll  River  west  to  the  Upper  Darby  terminal  station, 
a  distance  of  about  4  miles.  V.  84.  p.  571.  On  Aug.  8  1908  the  entire 
«ubway  from  2d  St.  to  23d  and  Market  St.  was  placed  In  operation,  thua 
oompletlng  line  through  to  69th  St.  V.  87,  f.  847.  On  Oct.  6  1908  ele 
vftted  line  on  Delaware  Ave.  to  South  St.  Station  was  placed  in  operation, 
eompletlng  entire  line.     V.  87,  p.  936. 

In  July  1902  acquired  all  the  stock  of  the  Doylestown  &  Willow  Grove 
Ry.  Co.  Also  owns  entire  stock  ($10,000)  of  the  Real  Estate  Holding  Co., 
which  owns  property  of  an  assessed  value  of  $1,734,320. 

On  July  1  1906  the  Phila.  Morton  &  Swarthmore  Ry.  and  the  Media  Mld- 
dletown  Aston  &  Chester  Elec.  Ry.  were  consolidated,  forming  the  Darby 
Media  &  Chester  Ry.  The  new  company,  embracing  25  miles  of  track,  was 
thereupon  leased  to  the  Phila.  Rapid  Transit  Co.  for  999  years,  rental  being 
^8,500  for  first  year,  $17,000  for  second  and  third  years.  $25,500  for  fourth 
year,  $34,000  for  fifth  year  and  $42,500  for  sixth  year  and  thereafter. 

Wage  Schedules. — In  1911  a  plan  was  adopted  looking  to  a  lasimg  peace 
between  the  coi:ipany  and  men,  22%  of  gross  passenger  earnings  to  be  set 
apart  for  wages  and  wage  scale  to  be  Increased  as  rapidly  as  possible  within 
that  limit.  See  plan  in  V.  93,  p.  590,  also  V.  94,  p.  1509;  V.  97,  p.  238. 

Adjuitment  of  Relations  with  Citv. — On  Feb.  18  1907  the  board  of  direc- 
tors accepted  the  plan  submitted  Jan.  1907  by  the  Retail  Merchants  Asso- 
ciation of  Philadelphia  for  a  readjustment  of  the  relations  between  the  city 
and  company.  The  plan  confers  upon  the  city  the  right  to  purchase  at  any 
time  after  June  30  1957  all  leases,  franchises  and  property  of  the  company  at 
the  company's  actually  paid-in  capital,  $30,000,000.  The  city  is  to  have 
the  right  to  assign  or  sell  this  option.  Furthermore,  a  sinking  fund  is  to  be 
established,  to  be  taken  out  of  the  gross  receipts  of  the  company, which, 
calculated  at  4%,  will  amount  to  at  least  .S30 ,()00 ,000  at  the  expiration  of 
60  years,  to  enable  the  city  to  acquire  the  property  at  that  time.  Another 
feature  in  the  arrangement  is  that,  beginning  with  Jan.  1  1907,  the  city 
shares  equally  in  the  net  profits  after  stockholders  have  received  lawful 
Interest  on  the  capital  invested  by  them.  All  franchises  for  further  surface, 
elevated  or  underground  railroads  within  the  city  are  to  be  first  offered  the 
Phila.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  is  also  to 
have  three  members  on  the  board  of  directors.  The  present  rateof  fareis 
not  to  be  changed  except  with  the  consent  of  both  parties.  As  part  of  the 
arrangement,  the  Rapid  Transit  Co.  asreed  to  call  the  .512,000,000  then  still 
due  on  Its  stock  at  the  rate  of  $3,000,000  every  six  months,  the  money  to  be 
used  to  give  increased  and  improved  service.  For  further  details  of  plan, 
see  V.  84,  p.  451,1552.  An  ordinance  embodying  the  above  features  was 
passed  by  the  Phila.  City  Council  on  June  20  1907  (V.  84,  p.  1488)  and  rati- 
fied by  the  company  July  18  1907.  On  Feb.  27  1911  State  Supreme  Court 
affirmed  the  decision  (V.  89,  p.  847)  of  the  Common  Pleas  Court  sustaining 
the  company's  demurrer  in  a  suit  brought  to  tost  the  validity  of  the  fore- 
going ordinance.  V.  92,  p.  596.  On  July  29  1907  directors  called  for  pay- 
ment of  the  final  assessment  of  $15  a  share  on  stock,  payable  in  two  install- 
ments—$7  50  Sept.  9  1907  and  .87  50  Sept.  7  1908.     V.  85,  p.  284,  1402. 

In  June  1908  the  City  Councils  approved  the  company's  proposition  to 
pledge  its  assets  to  secure  a  $5,000,000  loan.  V.  86,  p.  1530.  Stockholders 
Sept.  16  1908  approved  proposition.  See.  V.  87,  p.  740.  In  Oct.  1908 
stockholders  of  Union  Trac.  Co.  and  the  Phila.  Trac.  Co.  approved  the  use 
of  securities  (see  V.  87, p.  813,  1161),  owned  by  them  as  security  for  the  new 
loan,  and  the  .$5,000,000  coll.  trust  mtge.  shown  below  was  thereupon  auth- 
orized. Provision  has  been  made  for  exchange  of  new  bonds  for  the  coll.  tr. 
bonds  due  1917  of  Phila.  Traction  Co.,  bond  for  bond.     V.  88,  p.  376. 

On  June  20  1910  stockholders  voted  to  further  increase  indebtedness  not 
exceeding  $5,000,000  (V.  90,  p.  1102;  authorized  by  City  Councils  May  5 
1910,  V.  90,  p.  977,  1240) ,  and  as  part  of  the  plan  to  discontinue  the  insur- 
ance fund  valued  at  over  $1,750,000,  and  to  pledge  or  sell  the  securities  in 
said  fund,  applying  the  proceeds  to  general  purposes  of  the  company;  also 
to  sell  the  rollmg  stock  of  the  company  to  the  Union  Trac.  Co.  for  $i,500,- 
000,  taking  lease  of  same  for  10  years  at  rental  of  $150,000  a  year  and  int., 
with  right  to  re-purchase  equipment  at  the  end  of  10  years  for  $1.  This 
lease  to  be  made  basis  of  a  $1 ,500,000  issue  of  car  trusts  by  Union  Trac.  Co. 
V.  90,  p.  1426,  1555,  1677;  V.  91,  p.  3.37. 

On  Feb.  28  1911  shareholders  of  both  the  Phila.  Rap.  Trans.  Co.  and  the 
Union  Trac.  Co.  approved  a  plan  (V.  92,  p.  463)  in  accordance  with  the  views 
of  Mr.  E.  T.  Stotesbury,  who  consented  on  such  conditions  to  enter  the 
Phila.  Rap.  Trans,  board,  calling  for  the  issue  of  $10,000,000  s.  f.  bonds 
running  for  life  of  city  contract,  guar.  p.  &  1.  by  the  Union  Trac.  Co.  and 
secured  by  pledge  of  equity  in  Market  St.  Elev.  Pass.  Ry.  (V.  91.  p.  1629) 
over  and  above  present  $10,000,000  mtge.  on  said  property.  V.  92.  p.  506. 
On  Feb.  29  1912  directors  of  both  the  Phila.  Rap.  Trans,  and  Union  Trac. 
Co.  authorized  the  mtge.  V.  94,  p.  631.  As  part  of  the  plan,  every 
equity  owned  by  Phila.  Rapid  Trans.  Co.  Is  surrendered  to  Union  Trac. 
Oo.  See  V.  91,  p.  1161,  1386,  1574,  1630,  1711.  The  City  Council 
assented  to  the  arrangement  in  May  191 1.     V.  92,  p.  1375,  1500. 

Proposed  Transit  Development  of  Subway  and  Elevated  Lines  To  Be  Built  by 
the  City  and  Operated  by  the  Company. — The  basis  of  the  suggested  agreement 
has  been  submitted  by  the  city  to  the  boards  of  directors  of  the  Philadelphia 
Rapid  Transit  Co.  and  the  Union  Traction  Co.  The  tentative  plan  is  in 
V.  98,  p.  1695.  The  shareholders  representing  about  ono-thlrd  of  the 
total  stock  of  the  Union  Traction  Co.  protested  against  the  above  plan. 
See  lattiir  sent  to  sh  UMliolders  in  \'.  9H,  p.  1921 .  At  tlictioii  held  Apr.  29 
1915  electors  voted  in  favor  of  the  $6,00'), 001)  loan  for  a  Broad  St.  .subway 
and  a  Frankford  elevated  line  (V.  100,  p.  1511),  and  on  July  1  1915  the 
ordinances  making  equal  appropriations  for  both  projects  wore  signed  by 
Mayor  Blankenburg.  Contracts  were  awarded  Aug.  18  1915  and  construc- 
tion was  begun  Sept.  11  IDlTi.  V.  101,  p.  I.'i2.  774.  The  total  cost 
•of  the  lines  rccomm;  nd(^d  for  immediate  construction  is  estimated  at  $lf>,- 
000,000.  See  excerpts  from  speech  of  City  Director  of  Transit,  .\.  Mei-riit 
Taylor  in  V.  09,  p.  l.WH. 

Power  Contract. — In  March  1912  cnterel  into  a  10-year  contract  with  the 
Phila.  Electric  Co.  for  additional  power.      V.  94,  p.  768. 

Voting  Trust. — In  accordance  with  the  financial  plan  (V.  92,  p.  463) 
adopted  by  the  .shareholders  in  Feb.  1911,  a  majority  of  the  stock  has  boon 
deposited  in  trust  for  5  years,  the  trustees  oeing  Itudulph  Ellis,  Ch.;  A.  E. 
Newbold,  Geo.  H.  McFadden  and  A.  M.  Gray,  Sec.  V.  92,  p.  660,  726, 
882,  1243,  1.500,  V.  95,  p.  1608. 

Neiv  Line. — In  Sept.  1911  the  Snyder  Ave.  St.  Ry.  was  chartered  in  the 
interest  of  the  Phila.  Rap.  Tran.,  with  $140,000  stock,  to  operate  7.66  miles 
of  line  on  Snyder  Ave.     Line  was  placed  in  operation  Jaii.  1912. 

Excise  Tiix. — On  Aug.  2  1015  Judge  Dickinson  in  the  U.  S.  Dist.  Court 
held  that  the  company's  subsidiaries  operated  undi  r  leas'!  wore  not  carrying 
on  bu.sino.ss  within  the  meaning  of  the  excise  tax  law  of  1909  and  tharufore 
were  not  liable  to  the  tax. 

Dale.        Interest.      Oulstandinq.      Maturity. 

J  600 .000  shares  1 

\      Full  paid      J 

1908       5  g  F-A        $4,869,000  Fob    1    19,57 

Int.  at  Penn.  C;;o.  for  Ins.  on  Lives  &;  Granting 

Annuilios,  Philadelphia,  Trtistc^o. 

1912        5gM-S  8.000,000   M.ar  1    1962 

Int.  ;it  Cornrn'l  Trust  Co.,  Phila.,  Trustee. 

1905  4  g  M-N      10,000,000  May  1   1955 
Int.  at  Land  Title  &  Trust  Co.,  Phila.,  Trus. 

1906  44kJ-J  991,000  July   1    1936 
Int.  at  Land  Title  &  Trust  Co.,  Phila. ,  Trus. 


STOCK  AND  BONDS- 
etock  $30 ,000 ,000  ($50) . . . 

Coll  trust  mtge  $5.00o'.OOOf 
($1,000)  gold c*cpt| 

Sink,  fund  mtge,  $10,000.0001 
g  ($1,000)  guarp&l,c*cpt[ 

Market  St  El  1st  mtge  $10,-1 
O00,000gug  ($1,000)  c*cptl 

Darby  Media  &  CJhos  1st  M"^ 
$1,500,000  ($l,000)>g  c  cpt) 


Oulstandinri .       Maturity. 
$825,000  July  1  1920 
Phila,  Trustee. 
3.:^25,000  Mar  1  1925 
Phila.,  Trustee. 

1,620,000  May  1  1923 
Philadelphia,  Trustee. 


STOCK  AND  BONDS. —     Date.        Interest. 
Car  trust  certfs,  $1,500,000,1    1910       J-J 

Series  "A" cptfCommer.  Trust  Co. 

Car  trust  certfs.,  $4,200,0001    1913       6  M-S 

Series  "B" cptJPidelity  Trust  Co., 

Car  trust  certfs,  $1,944,000,1    1913       6  g  M-N 

Series  "0"_- cpt/Fidelity  Trust  Co., 

Bonds,  mortgages,  ground  ronts.  &c.,  ,as  of  Juna  30  1915  amounted  to 
$80,575,215,  against  $80,688,222  in  1914. 

Stock  was  listed  on  the  Phila.  Stock  Exchange  in  July  1902  and  in  Feb. 
1905  on  N.  Y.  Stock  Exchange.  Voting  trust  certfs.  have  been  listed  on 
PhUa.  Stock  Exchange.     V.  93,  p.  106,  346,  667,  1191;  V.  95,  p.  1608. 

Bonds. — Collateral  trust  bonds  are  secured  by  deposit  with  trustee  of 
securities  owned  by  Phila.  Rapid  Transit  and  also  securities  of  Union  Trac. 
Co.  and  Phila.  Trac.  Co.;  entire  issue  subject  to  call  at  105  on  6  weeks'  pub- 
lished notice  on  and  after  Feb.  1  1912.  A  sinking  fund,  which  will  retire 
all  bonds  by  Feb.  1  1957,  began  to  operate  Feb.  1  1912.  The  Market 
Street  Elevated  Ry.  bonds  cover  the  subway  and  the  elevated  road  on 
Market  St.  See  "V.  80,  p.  652.  They  are  guaranteed,  principal  and 
interest,  by  endorsement  by  the  Phila.  Rapid  Transit  Co.  Are  subject 
to  call  on  any  int.  date  at  102)^^  and  int.  V.  84,  p.  749;  V.  86,  p.  547. 
The  Darby  Media  &  Chester  Street  Ry.  bonds  are  guar.,  p.  &  1.,  by  en- 
dorsem't  by  Phila.  Rap.  Tr.  Co.  Can  be  called  at  1023^  &  int.  on  or  after 
July  1  1916. 

Both  the  collateral  trust  bonds  and  Market  Street  Elevated  bonds  were 
listed  on  the  Philadelphia  Stock  Exchange  in  April  1909.      V.  88,  p.  945. 

The  new  mtge.  bonds  of  191 2  are  callable  on  Mar.  1  1917  or  on  any  Mar.  1 
thereafter,  as  a  whole  or  for  sink,  fd.,  at  105  and  int.  Cumulative  sinktog 
fund  of  $35,000  per  annum,  beginning  March  1  1917.  Of  the  $10,000,000 
authorized,  $8,000,000  have  been  sold  and  issued,  and  of  these  $7,346,000 
are  outstanding  (soe  above):  .S65 1,0 JO  are  hold  in  renewal  fund.  Bonds  are 
guar.  p.  &  i.  bv  Union  Tract.  Co.     V.  94,  p.  827.  699. 

Car  Trusts. — The  series  "A"  car  trusts  mature  $75,000  semi-annually 
(J.-J.).  The  Ser.  "B"  mature  $175,000  s.-a.  beg.  Sept.  1  1913  and  ending 
Mar.  1  1925.  Red.  at  102)^  and  int.  Series  "C"  mature  .'J81,000  s.-a- 
from  Nov.  1  1913  to  May  1  1925.  Red.  at  102)^  and  Int.  and  are  secured 
by  500  new  cars. 

ROAD. — Total  trackage.  Including  all  lines  leased  and  operated,  662.69 
miles.     Owns  about  3,383  cars  of  all  kinds. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  report  for 
1914-15  was  given  in  V.  101,  p.  366. 


1914-15.       1913-14. 
$  $ 

Pass,  earnings  22,971,505  23,356,876 
Other  receipts      872,011         898,937 

Total 23,843,606  24,255,813 

Expenses — • 
Main. &ronGW.*3, 576, 541 
Op.ofpow.pl't   1,417,240 
Oper.  of  cars-  6,205,100 
Genera! 1,329,829 


*3, 638, 372 
1,. 5.57, 965 
6,297,115 
1,527,387 


Total  exp.- 13,877,433 
Net  earnings-  9,966,173 

Interest 2,259,471 

Rentals al  ,484,997 


Total 9,744,468 

Surplus------       221,705 


1914-15.        1913-14. 
.$  $ 

Taxes 1,348,723     1,278,406 

14.299,245 
9.956, .567 
2,161,696 

07,484,635 

9,646,331 
310,236 
Maintenance  and  renewals  in  1914-15  Include  amount  expended,  $2,- 
435,415  against  $2,668,752  in  191.3-14,  and  une.xpended  balance,  .$1,141,126 
against  $969,620.     a  Includes  .$120,000  sink.  fund,   (city  contract). 

OFFICERS. — Chairman  of  Board,  E.  T.  Stotesbury;  Pros.,  T.  E.  Mit- 
ten; V.-P.,  R.  B.  Hamilton';  Sec.  &  Treas.,  R.  B.  Selfridge;  Asst.  Sec.  & 
Asst.  "Treas.,  W.  C.  Dunbar;  Asst.  Treas'rs.  W.  J.  Shields  and  G.  W.  Davis; 
Aud.,  E.  L.  Austin.— V.  97.  p.  234,  238,  299,  803,  1734;  V.  98.  p.  913,  1000. 
1609,  1695,  1920;  V.  99,  p.  266,  817,  1529,  1598;  V.  100,  p.  141,  813,  1511, 
2086;  V.  101,  p.  132,  365.     .. 

(1)  Doylestown  &  Willow  Qrovo  Ry.  Co. — A  trolley  road. 

In  July  1902  was  acquired  by  the  Philadelphia  Rapid  Transit  through 
purchase  of  the  entire  capital  stock  (S500.000)  for  $20,000.  The  Rapid 
"Transit  Co.  guarantees  interest  on  the  bonds.     See  V.  79,  p.  1331. 

STOCK  AND  BONDS —      Dale.        Interest.     Oulstandiny.      Maturity. 

Stock  $500,000  ($50) $500,000     

First  mtge  $500,000  ($1,000)1    1900       4  g  J-D  500,000  June  1  1930 

gold   guaranteed c*-cpt|Land  Title  &  Trust  Co.,  Phila.,  Trustee. 

ROAD. — Tr^,ckago.  13.635  miles,  from  Doylestown  to  Willow  Grove, 
runnmg  over  the  old  turnpike  between  those  places,  which  is  leased  for  999 
years. 

EARNINGS. — Included  in  Phila.  Rapid  Transit  Co. — V.  79,  p.  1331. 

(2)  Twenty-Second  Street  &  Allegheny  Avenue  Passenger  Ry. 
ORGANIZATION. — Formed  in  1903  and  merged  the  old  Twenty-second 

St.  &  Allegheny  Ave.  Passenger  Ry.  Co.  (chartered  1890) .  the  Pairmount  & 
Frankfort  Ry.  Co.,  Fisher's  Lane  Ry.  Co.,  Lindley  Ave.  Ry.  Co.,  Chelten 
Ave.  Pass.  Ry.  Co.,  Germantown  &  Pairmount  Ry.  Co.  and  the  Phila.  & 
Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phila.  Rapid  Transit 
Co.  for  6%  per  annum  on  paid-in  capital. 

STOCK  AND  BOND3 —  Djte.  Interest.  Outstanding.  Maturity. 
Stock$l,302,000  ($50)..- --  '     '    "~    '    ' 

Due  lessee  June  30  1915 

ROAD. — Trackage  65.42  miles. 

(3)  Darby  &^  Yeadon  Street  RaUway. 


Outstanding. 
j  22,4.56  sh.i 
1  $25  paid.  / 
561,400 


-Entire  stook  ($5,000)  is  ownad  by  the  Philadelphia 

Maturity. 


ORGANIZ.-VTION.- 
Rapid  Transit  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding. 

Stock  all  owned  by  Philadelphia  Rapid  Transit  Co. 
First  mortgage  $200,000  gold  1    1904       4 'A  en  J-D       $200,000  Dec   1    1934 

guar  ($1,000) c*. cpt  I  Int.  at  Land  Title  &  Tr.  Co.,  Phila.,  Trustee. 

Bonds. — Are  guaranteed,  prin.  &  int.,  by  endorsement  by  the  Phila.  Rap. 
Transit  Co.     Are  subject  to  call  on  any  interest  date  at  105  and  interest. 

ROAD. — Comprises  a  lino  from  the  Philadelphia  County  line  to  Darby. 
2 'A  miles. 

(4)   Chester  &   Philadelphia   Railway. 

Is  operated  by  Phila.  R.  T.  under  30-year  agreement  dated  Feb.  14  1911. 

ORGANIZATION. — Incorp.  in  Penn.  on  June  29  1910  as  successor  t« 
the  Phila.  &  Chester  Ry.,  sold  at  foreclosure  (V.  92,  p.  1243).  In  considera- 
tion of  an  agreement  to  operate  the  line  the  Phila.  Rapid  Transit  received 
517o  of  Chester  &  Phila.  stock.  The  Chester  &  Phila.  receives  35%  and 
Rapid  Transit  65%  of  gross  earnings,  for  which  the  Rapid  Transit  assuiaea 
all  costs  of  operation.  The  35%  to  be  applied  to  Int.  on  bonds  and  divs. 
on  stock. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $485,000  ($50) $485,000     

1st  M  $600,000  gold  ($100,-1    1910       5  g  .I-J  600.000  July  1   1940 

$.500  and  $1.000)---C*-cptfInt.  at  Real  Est.  Tit.  Ins. &Tr.Co.. Phila., Tr. 

Bonds. — Red.  on  any  Int.  date  after  July  1  1915  at  105  and  int.  V.  92. 
p.  1310.     Listed  on  Philadelphia  Stock  Exchange. 

ROAD.— Runs  from  Phllacfelphia  to  Chester. — V.  92,  p.  1243,  1319. 


UNION  TRACTION.— A  trolley  road. 

Lease. — The  Union  Traction  Co.  has  been  lea.sed  for  999  ye^ars  from  July  1 
1902  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (payable  In 
gold)  is  $900,000  per  annum  (equal  to  3%  on  the  face  value  of  the  $:$0,000,- 
000  stock)  for  the  first  two  years.  $1, '200. 000  per  annum  (equal  to  4%  on 
stock)  for  the  next  two  years.  $1.. 500. 000  per  annum  (equal  to  5%  on  stock) 
for  the  next  two  years  and  $1,800,000  per  annum  (equal  to  6%  on  stock) 
thereafter.  The  stockholders  of  the  Union  Traction  Co.  were  given  the 
right  to  purch.ase  150,000  shares  of  the  new  Rapid  Transit  Co.  stock.  V. 
74.  p.  989.  IncludiMl  at  the  time  all  the  leading  street  passenger  railway 
lines  within  the  city  of  Philadelphia. 

ORGANIZATION. — Chartered  Sept.  13  1895.  and  acqulrel  on  or  about 
Oct.  1  1895  ail  the  shares  of  the  Electric  Trac.  and  People's  Trac.  com))anie6, 
in  place  of  which  were  issued  collateral  trust  certificates  si-ourixl  by  the 
shares  placed  in  trust.  In  1896  lo.ased  these  properties  for  99S  years  and  3 
months  from  July  1  1896.  On  Oct.  1  1895  loa-sod  for  999  years  the  Phila- 
delphia Traction  at  8';{r  on  Its  capital  stock  and  ha-s  "assumed"  it«  4% 
collateral  trust  bonds.  V.  61,  p.  663.  Leasiis  (from  Jan.  1  189S)  He.ston- 
villo  Mautua  it  Falrmount  Passenger  Uy.  for  999  years  at  6'';>  on  preferred 
and  i'o  on  common  sl.ock.  See  V.  61),  p.  236.  The  Loliiiih  Ave.  Ry.  Co. 
(SI. 000,000  slock)  was  also  leased  for  999  yc.ars  from  ,luly  1  1899.  See 
terms  of  consolidation.  &c..  in  statements  for  the  constituent  com|)aules  and 
■v.  01 .  p.  152.  197.  '283.  663.  For  change  In  terms  of  lease  soe  V.  89,  p.  594. 
The  Phll.adelphia  Rapid  Transit  now  operates  the  road. 

Al^o  owns  entire  slock  of  the  Philadelphia  &  Willow  Grove  Ry.  Co. 
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Union  Traction  shareholders  In  Oct.  1908  gave  their  assent  to  the  use  of 
certain  securities  owned  by  the  Union  Trac.  Co.  to  be  pledged  as  collateral 
for  the  $5,000,000  loan  of  the  Phila.  Rapid  Transit  Co.  V.  87.  p.  1110. 
The  shareholders  voted  June  20  1910  (formally  ratified  Sept.  21  1916: 
V.  91,  p.  337)  to  purchase  the  equipment  of  the  Phila.  Rapid  Transit,  and 
lease  same  to  that  company  on  terms  as  stated  under  Phila.  Rapid  Transit, 
and  make  the  equipment  the  basis  of  an  issue  of  .$1,500,000  car  trusts.  On 
Feb.  26  1913  they  voted  to  purchase  additional  equipment  and  lease  it 
to  the  Philadelphia  Rapid  Transit  Co.  and  to  issue  S4. 200 ,000  car  trust 
certifs.  (Ser.  B)  as  a  result  of  the  transaction.  In  May  1913  a  further  issue 
of  $1,944,000  car  trusts  (Ser.  C)  was  put  out.  See  under  Phila.  Rapid 
Transit  and  V.  96,  p.  555,  and  V.  97,  p,  803. 

On  Feb.  28  1911  shareholders  voted  to  guarantee  new  Phila.  Rapid  Trans. 
$10,000,000  mtge.  See  under  that  company  and  V.  91,  p.  1575;  V.  92 
p.  324,  463,  596. 

Opposition  to  Plan  for  Ertension  of  Subway  and  Elevated  Lines. — See  V  .  98, 
p.  1921,  and  Philadelphia  Rapid  Transit  Co.  above.  For  tentative  plan  for 
subway  and  elevated  extensions,  see  V.  98,  p.  1695;  V.  99,  p.  1598. 

Int.  or  Out-  Maturity  or 

STOCK  AND  BONDS —      Date.   Dividends.      standing.     Last  Diviv'd. 

Stock  S.30, 000 ,000  (par  $50) -J J-J       |600,000shs.l   July'15,  3% 

\  l.$17.50pd.in/ 

Trust   Co   certificates,   gold,  I    1895       4  g  A-O     $29,730,114    Red.    after 

guar.,    p.    &    i   by    Union<  Oct    1    1945 

Trust  Go cptjint.  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

I     Annuities,  Trustee. 
Collateral  trust  first  mortgage!    1902       4  g  J-J  1,328.000  July  1   1952 

$1,500,000  gold cptJLand  Title  &  Trust  Co.,  Philadelphia.  Trus. 

Trust  Ccrli.ficates. — The  trust  certificates  are  not  the  direct  obligations 
of  the  Union  Traction  Co.,  but  were  issued  by  the  Pa.  Co.  for  Ins.  on  l,ives 
&  Granting  Annuities,  to  pay  for  the  shares  of  the  Electric  and  People's  Trac- 
tion companies  purchased  and  are  secured  by  a  deposit  with  the  Trust  Co. 
of  all  the  shares  of  the  stock  of  the  Electric  Traction  Co.  and  the  People's 
Traction  Co.  thus  acquired.  See  description  of  certificates  in  V.  64,  p.  135. 
They  are  guar.,  prin.  and  int.,  by  the  Union  Traction  Co..  and  are  redeem- 
able at  the  option  of  that  company  on  and  after  Oct.  1  1945. 

Collateral  Trust  Bonds. — The  collateral  trust  bonds  were  issued  to  fund 
the  floating  debt  and  are  secured  by  the  deposit  of  the  35,000  shares  of  the 
common  stock  of  the  Hestonville  Mantua  &  Falrmount  Pass.  RR.  Subject 
to  call  at  105  and  accrued  int.;  $172,000  has  been  retired  by  sinking  fund. 

OFFICERS. — Pres.,  Jeremiah  J.  Sullivan;  1st  V.-P.,  Chas.  E.  Heed; 
Sec.  &  Treas.,  W.  J.  Shields. — V.  91,  p.  1575:  V.  92,  p.  324,  463;  V.  95, 
362.  819:    V.  96,  p.  555;   V.  92,  p.  1584:   V.  98,  p.  1921:    V.  99.  p.  818. 

LINES  CONTROLLED   BY   UNION  TRACTION   CO. 

(1)  Catharine  &   Bainbridge  Streets  Ry. — .\  trolley  road. 

ORGANIZATION.— Incorporated  May  14  1889,  and  leased  to  the  Phila- 
delphia Traction  Co.  Mar.  1  1890  for  ^i9  years,  and  included  in  lease  of  that 
company  to  the  Union  Traction  Co.  Oct.  1  1895;  in  Sept.  1895  term  of  lease 
was  increased  from  99  to  999  years  and  stock  from  $1,50,000  to  .'J400,000 
(all  owned  by  Phila.  Trac.  Co.);  rental  is  $24,000  yearly,  besides  interest 
and  taxes. 

STOCK  AND  BONDS —      Date.        Interest.  Outstanding.      Maturity 

Stock  (pat- $50) 6%  M-S  .S400,000      See  text 

IstM  .$150,000  ($1,000)  c.cpt  1890       5%  A-O  1.50,000  April  1  1920 

Duelessee  July  1  1915 234,698    _ 

Bonds  are  not  subject  to  call.  Interest  at  Land  T.  &  T.  Co.,  trustee, 
Penn.  Co.  for  Insurances  on  Lives,  &c. 

Dividends.— Dividends  of  6%  are  paid. 

ROAD. — The  road  aggregates  5.53  miles  of  track. 

(2)  Citizens'  Passenger  Railway. 

ORGANIZATION. — Incorporated  Mar.  25  1858.  Leased  to  Prankford 
&  Southwark  Passenger  Railway  Co.  April  1  1892  for  999  years:  rental 
now  3140.000  per  annutn,  equal  to  28%  on  stock,  or  $14  per  $50  share. 
This  lease  was  assumed  by  the  Electric  Traction  Co.  July  1  1893.  The 
This  lease  was  assumed  by  the  Electric  Traction  Co.  July  1  1893.  Operated 
by  Philadelphia  Rapid  Transit  Co. 

STOCK  AND  BONDS —  Miles.  Interest.  Outstanding.  Maturity. 
Stock  $500,000  ($50) 11.52      287o  Q-J        See  text         See  text 

Stock  paid  in,  $192,500:  S20  on  8,500  shares  and  $15  on  1.500  shares. 
Road,  Columbia  Avenue  to  Mifflin  Street,  11.52  miles  of  track. 

(3)  Continental  Passenger  Railway. — A  trolley  road. 
ORG.'V.NIZ.\TION. — incorporated  Sept.  3   1873.     Leased  Jan.    1   1880 

to  Union  Passenger*  Railway  Co.  for  99  years  at  rental  of  $6  per  share 
per  annum,  interest,  taxes  and  operating  expenses:  lease  assigned  to  Phila- 
delphia Traction  Co.  June  30  1884.  Operated  by  Phila.  Rapid  Transit  Co. 
Stocks  owned,  per  balance  sheet  ,Iuly  1  1909,  $800,000. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  S50) $fi  J-J         f20,00()  .sbs.,1 

\$29  paid  in. I     See  text. 
First    mortgage     (§500     andl   1879       4  g  J-J  .$280,000  July    1  1959 

$1,000)  gold.. ...c&rfLand  Title  &  Trust  Co..  Philai,  trustee. 

Due  lessee  for  additions  July  1  1915,  $672,269. 

Bonds  were  origiually  6%  ,  but  in  1909  wevo  extended  for  50  years  at  4%  . 
Int.  payable  at  office  of  company.  Not  subject  to  call.  Bonds  were  listed 
In  1909  on  Pbila.  Stock  Exchange.  V.  88.  p.  822.  Owns  13.01  miles  of 
track.     V.  88.  p.  822. 

(4)  Electric  Traction. 

ORGAVIZATIO^^. — Incorporated  May  8  1893  and  acquired  control  of 
the  Citizens'  Passenger  Ry..  the  Pr.-),nkford  &  Southwark  Passenger  Ry. 
and  the  Second  &  Third  Streets  Passenger  Ry.  On  July  1  1896  leased  for 
999  years  the  Citizens'  Clearfield  &  Cambria  St.  Ry.,  the  Citizens'  East  End 
St.  Ry.,  the  Brown  &  Parrish  St.  Ry..  and  the  Citizens'  North  End  St.  Ry 

In  1895  tha  Union  Traction  Co.  acquired  all  the  stock  at  the  rate  of 
$85  per  share  for  each  share,  on  which  .^SO  had  oeen  paid,  and  $70  per 
share  for  each  share  on  which  $30  had  been  paid,  the  Pennsylvania  Co.  for 
Insurances  on  Lives  &  Granting  Annuities  issuing  therefor  its  guaranteed 
trust  certificates.  On  Jrly  1  1896  the  Union  Traction  Co.  leased  the 
property  for  998  years  and  3  months.  See  V.  61,  p.  197,  and  also  "Union 
Traction." 

STOCK  AND  BONDS—  Par.  Dividends.  Issued.  Outstanding. 
Stock  (part  $30  paid) $50  $8,297,920 

Stock  authorized,  175,000  shares  of  $50  each;  Issued,  152,396  shares  of 
$50  paid  and  22,604  shares  of  $30  paid,  making  total  $8,297,920. 

RO.\D. — Mileage,  1.32.086  miles.     Rail.  90  lbs. — V.  63.  p.  557. 

(5)  Empire  Passenger  Railway. — A  trolley  road. 
ORGAN^IZATION.— IncoriJorated  Feb.  10  1869.     Leased  Dec.  26  1873 

to  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  &  Nine- 
teenth Street  Passenger  Railway  Company  for  999  years.  Transferred 
Oct.  1  1895,  along  with  all  right  to  dividends  on  6,100  shares  of  its  stock 
(then  held  by  the  Union  Passenger  Railway  Co.  as  trustee  and  lessee) ,  oy 
lease  of  Philadelphia  Traction  to  the  Union  Traction  Co.  Dividends  are 
$1  50  per  S.50  share  each  June  30  and  Dec.  30 — that  is,  are  6%  per  annum. 

STOCIC  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $.50) (All  owned  by  Phila.  Trac.)       $600,000 

First  mortgage  gold  .$200,0001    1900       3!^gJ-J  200,000  Mar  \   1930 

ccptlLaad  Title  &  Trust  Co.,  Phila.,  Trustee. 

Bonds. — The  new  3>is  were  issued  to  retire  a  like  amount  of  7s,  due 
July  1900. 

Dae  lessee  company  for  additions  July  1  1915,  $705,715. 

ROAD. — Mileage,  12.41  miles. — V.  70,  p.  1150. 

(6)  Frankford  &  Southwark  Philadelphia  City  Passenger  Railway. 
ORGANIZ.\TION. — ^Incorporated    April    4    1854.     .\cquired    stock    of 

Lombard   &   South  Streets   Passenger   Railway   in    1890.     Leased   to   the 
Electric  Traction  Co.  for  999  years  from  July  1   1893:    dividends  for  the 
several  years  named  below  being  guaranteed  per  share: 
1st  2d  :id         Alh         5th        (:>th         7th      8th      0th      iQth  &  after 

$12     $12.50     $13     $13.50     $14     $14.50     $15     $16     $17  $18 

STOCK  AND  BONDS —  Miles.  Date.  Interest.  Outstanainp  Last  div.,&c. 
Stock  (par  .$.50) 45       Q-J         $1,875,000      See  text 

Debt  of  Controlled  Lines  {assumed  bii  Electric  Traction  Co.) 
Lombard  &  South  Streets!     10     1881     ZV2  J-D         $150,000  Dec   1    1051 

Pass  first  mtge  $500  &  Interest  at  Real  Estate  Title  Insurance  &  Trust 

$1,000) c.cptl     Co..  Trustee. 

West  En-l   Pass  Rv  mtgej       9     1875     4  .\-0  132,100  Oct    1    1935 

ext  $150,000  ($100  and  {Phila.  Trust,  Safe  Deposit  &  Ins.  Co..  Trustee. 

$500) C-cptllnterest  at  Land  Title  &  Trust  Co. 


The  Lombard  &  South  Sts.  pass,  issue  of  $1,50,000  was  originally  h% 
but  was  called  at  maturity  and  then  extended  for  50  years  from  Dec.  1  1901 
at  3i4%.  The  West  End  Pass.  Ry.  mtge.  matured  Oct.  1  1905  but  was 
extended  for  30  years  at  4%.     V.  81,  p.  156. 

ROAD.— Trackage.  72.033  miles. 

(7)  Germantown  Passenger  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated  April  21  18.58.     Lea-sed    Oct.     1     1881 
to  the  People's  Passenger  Ry.  Co.  for  999  years,  but  rental  modified  in 
1893;   stock  since  1897  receives  dividends  yearly  of  .$5  25  per  share, 

STOCK  AND  BONDS — Par.  Date.  Interest.  Outstanding.  Maturity. 
Stock  $1,500,000 .$50    Q-J  See  text         See  text 

Stock. — Paid  in  $572,860. 

ROAD. — Trackage, 44.1 14 miles.  Extension  of  2,000  feet  from  Hillcrest 
Avenue  to  city  line,  completed  in  Sept.  1898,  forms  with  the  Roxborough 
Chestnut  Hill  &  Norristown  Passenger  Ry.,  a  through  line  to  Norristown. 
— V.  69,  p.  695. 

(8)  Qreen   &   Coates  Streets  Philadelphia  Passenger  Railway. 
ORGANIZATION. — Incorporated  April  21   1858.     Leased  to  People's 

Passenger  Ry.  for  999  years  from  Sept.  1  1881  at  an  annual  rental  of  $60,000. 
interest  on  bonds  (since  fallen  due)  and  expense  of  management. 

STOCK  AND  BONDS — Miles.  Date.  Interest.  Outstanding.       Maturity. 

Stock  (par  $50) $6  Q-J      (10,000  shs.l     See  text 

l$15  paid  inj 

Dividends  are  12%  per  annum  (Q.-J.)  on  par  or  40%  on  amount  paid  in. 
Trackage.  5. 41  miles. 

(9)  Hestonville  Mantua  &  Fairmount  Passenger  Railway. 

ORGANIZATION.— Incorp.  April  6   1859.     Franchise  is  perpetual. 

LEASE.— Hestonville  M.  &  F.  road  leased  from  Jan.  1  1898  to  Union 
Traction  for  999  years  at  a  rental  of  6%  on  the  preferred  and  47o  on  the 
common  stock.  By  the  terms  of  the  lease  the  Fairmount  Park  &  Hadding- 
ton lease  is  assigned  to  the  Union  Traction,  which  assumes  the  dividends 
guaranteed  on  that  stock  (all  owned  by  Hestonville  Co.).  The  Union  Trac- 
tion assumes  the  bonded  debt  of  both  the  Hestonville  and  Haddington  com- 
panies and  purchased  4,780  shares  of  the  preferred  at  par  and  35,294  of  the 
common  Hestonville  stock  at  $45  per  $50  share.     V.  66,  p.  236. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  stock  par  $50 4  .I-J  $1,966,100  f.p.   See  text 

Preferred  stock  par  .$50 6  J-J  533,900  f.p.   See  text 

Consolidated    M    $1,250,0001    1894  5-33^  gM-N  *  1,250 ,000  May  1  1924 

g   $500   &   $l,000-C*x.cpt|Trustee.  Girard  Trust  Co 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Guaranteed  rental  999-year  lease — 
Fairmount  Pk  &  Haddington  1    6  g  F-A  $300,000  See  text 

Pass  Ry  stk  par  $50 ) 

"liCased  Equipment  Account."  June  30  1915 241,968 

Due  leased  lines  June  30  1915 100,000 

Interest  is  payable  in  Philadelphia,     x  Free  of  tax. 

*  Of  the  $1.2.50,000  outstanding,  $124,500  were  issued  Jan.  1901  as  SJ^s 
to  take  up  bonds  of  like  amount  of  the  Fairmount  Pa.ss.  Ry.  due  at  that 
time  and  $75,000  on  Mar.  1  1902,  to  take  up  a  like  amount  of  2d  mortgage 
6s  maturing  on  that  date. 

Common  stock  authorized,  39,322  shares:  preferred.  10.678  shares;  par 
value  of  each,  $50:  stock  outstanding  as  in  table. 

ROAD.— Trackage,  21.243  miles.— V.  71.  p.  1167. 

(10)  Lombard  &  South  Street  Passenger  Railway. — See  Frankford  & 

Southwark  Passenger  Railway. 

(11)  People's  Passenger  Railway. — An  electric  road. 
ORGANIZATION.— Chartered  Apr.  15  1873.     The  People's  Trac.  Co. 

on  Apr.  15  1893  acquired  the  entire  capital  .stock  of  this  road  at  $70  per 
share.  The  Traction  Co.  then  leased  the  People's  Pa-ssenger  Ry.  By  a 
tripartite  agreement  this  lease  was  on  July  1  1896  assigned  to  the  Union 
Trac.  Co.  for  998  years  and  three  months.  Rental  is  10%  per  annum  on 
capital  stock  (.$2  50  per  share)  as  below  shown .  nearly  all  of  which  is  pledged 
for  People's  Traction  Co.  trust  certificates. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  stock  ($25) 10%  M-S  31      06O. 000  shs.  See  text 

Preferred  stock  ($25) 10%  M-S  31      a23,000  shs.  See  text 

First  mortgage  ($1.000)c.cpt  1874       4  J-J  1  5  Si?19,000  Jan  15  1935 

Second     mortgage     $500,0001    1881       4  J-J  285,000  July  15  1961 

(SI,000) c.cpt/lnt.  at  Guar.  Tr.  &  S.  D.  Co.,  Phila.,  Trus. 

Consolidated    mtge    $1,125,-1    1882       4  M-S  246,000  Mar  1   1962 

000      ($1,000) c&r.cptjlnt.  at  Guar.  Tr.  &  S.  D.  Co.,  Phila..  Trus. 


a  Total  stock  paid  in  $924,056.' 

Int.  on  first  mtges.  at  Land  Title  &  Trust  Co.  The  1st  M.  bonds  ma- 
tured Jan.  15  1905.  but  $219,000  of  the  $250,000  were  extended  as  4s  to 
1935,  the  remaining  $31,000  being  canceled.  The  2d  M.  bonds  matured 
July  15  1911,  but  were  extended  as  4s  to  1961.  Consol.  mtge.  bonds  were 
originally  5s  and  fell  due  Mar.  1  1912,  but  were  extended  for  50  years  as  4s. 
Due  People's  Traction  Co.  June  30  1915  for  construction  and  equipment. 
$5,934,282. 

The  stock  acquired  by  the  People's  Traction  Co.  was  pledged  as  security 
for  trust  certificates.     See  People's  Traction. 

ROAD. — Trackage,  2.6)2  mUes. — V.61,  p. 469:  V.  63.  p.  557;  Y.  92.  p. 
1500. 

(12)  People's  Traction. — An  electric  road. 
ORGANIZATION. — A   Pennsylvania  corporation    chartered  March  6 

1893  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry..  the 
entire  capital  stock  of  which  it  purchased  on  or  about  April  15  1893.  In 
Oct.  1895  the  Union  Traction  Co.  acquired  all  traction  stock  at  $76  per 
share,  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Grant.  .A.nn. 
issuing  therefor  its  guaranteed  trust  certificates.  On  July  1  1896  the  Union 
Traction  Co.  leased  the  road  for  998  years  and  three  months. 

STOCK,  &c. —  Date.  Dividends.  Issued.  Maturity. 
Capital     stock      ($30)      (Seel    See  text.  f 200 .000  shs.l 

text J  \    Full  paid    | 

Tru-st  certificates  gold    1893f    1893       4  g  F-A        $5,615,000  Feb   1    1943 

not    subject    to    call    (!il,-'. Interest,  tax  free,  payable  at  Pennsyly.  Co. 

000) cptt     for  Insurances  on  Lives,  &c.,  Phila,  Trus. 

Trust  certificates  were  issued  by  Pennsylvania  Co.  for  Insurances.  &c.. 
and  are  secured  by  pledge  of  People's  Passenger  Ry.  stock  (see  that  co.mpany 
above)  and  by  contract  of  I'eople's  Traction  Co.,  which  guarantees  principal 
and  interest.  Issue  limited  to  $1,000  for  14  2-7  shares  deposited,  making 
total  authorized,  $5,807,970.  Of  this,  $5,615,000  are  outstanding.  Sink- 
ing fund  $25,000  yearly,  began  Feb.  1  1903. 

(13)  Philadelphia  City  Passenger  Ry. — A  trolley  road. 

0RGANIZ.\T10N'. — Incorporated  .\pril  9  1859.  Leased  to  West  Phila- 
delphia Passenger  Railway  Co.  for  999  years  from  Jan.  1  1884  for  interest 
on  bonds,  $2,500  per  year  for  organization  and  dividend  of  $7  50  per  share. 
Transferred  under  lease  of  Philadelphia  Traction  Co,  Oct.  1  1895  to  the 
Union  Traction  Co.  The  1st  mtge.  4%  bonds  due  Jan.  1  19G0  were  origi- 
nally 57c  bonds,  and  fell  due  Jan.  1  1910,  but  were  extended  at  4%  without 
option  of  prior  redemption.     V.  89,  p.  1543. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $1,000,000  ($50) 734  J-J         /20,000  shs.l      See  text 

1$23  75  paid/ 
First      mortgage      extended!    1861       4  J-J  $200,000  Jan    1    1960 

1$500)  c cpt/Land  Title  &  Trust  Co.,  Trustee. 

Debentures  ($.500  &c)  c.cpt/ 5  M-S  100,000  Mar  1   1934 

1  Interest  at  Land  Title  &  Trust  Co.,  Phila. 
ROAD.— Trackage,  8.49  miles.     V.  89,  p.  919,  1543. 

(14)  Philadelphia  &  Darby  Ry. — A  trolley  road. 

ORGANIZATION.— Incorporated  April  28  1857.  Leased  to  the  Phila- 
delphia City  Passenger  Railway  Co.  for  999  years  from  Jan.  1  1870.  for 
$8,000  per  annum  and  interest  on  bonds.  Transferred  under  lease  of 
Philadelphia  Traction  Co.  Oct.  1  1895  to  Union  Traction  Co. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Matiiritif. 

Stock  (par  $50) 4  J-J  $200,000       See  text 

First  mortgage c.cptf    4  M-N  100,000  May  1  1927 

lint,  at  Land  Title  &  Trust  Co..  Phila..  Pa. 

ROAD. — Trackage,  15.657  milas. 
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(15)   Philadelphia  &  Qray's  Ferry  Passenger  Ry. — Trolley. 

ORGANIZATTON. — Incorporated  April  S  1858.  Leased  to  Philadelphia 
Traction  <.7o.  for  999  years  from  Jan.  1  1891  at  rental,  first  five  years, 
$43,225.  or  :i5,3  50  per  share  per  annum,  and  $49,400,  or  $4  per  share  per 
annum  thereafter,  the  lessee  to  pay  all  taxes,  running  expenses,  &c.  Oper- 
ated by  Phila.  Rapid  Transit  Co.  In  March  1903  absorbed  the  Schuylkil 
River  Pass.  Ry.  and  increased  capital  stock  to  .$1,000,000.     V.  76,  p.  654. 

STOCK  AND  BONDS —      Date.        Inleresl.  Oulslanding.  LastDir>.,<^c. 

Stock  .51,000,000  ($.50) S4  J-J  (    12,388  shs.l  See  text. 

labt.  $25  pd.f 
Dividends  at  Real  Estate  Title  Ins.  &  Trust  Co.     Trackage  10.80  miles. 

(IS)   Philadelphia  Traction. — A  trolley  road. 

ORGiVNIZATlOH. — Incorporated  Au?.  22  1883  and  secured  control  of 
an  extensive  system  of  roads  in  Philadelphia,  Pa.  (about  210  miles  of  track) . 
which  it  held  either  by  lease  or  ownership  of  securities,  not  in  fee.  Under 
the  lease  to  the  Union  Traction  Co.,  dated  Oct.  1  1895  ail  the  leases  and 
the  securities  owned  were  assigned  to  the  Union  Co.,  which  assumes  all 
liabilities  for  rentals,  &c. 

The  lease  to  Utuou  Traction  Co.  is  for  999  years  from  Oct.  1  1895.  The 
lease  provides  for  dividends  of  .$4  (8%)  per  annum  on  each  850  share, 
payal)le  in  gold  coin,  free  of  taxes.  The  collateral  trust  4s  are  "assumed" 
by  the  Union  Traction.  See  V.  61,  p.  663,  for  extracts  from  lease.  Phila- 
delphia Traction  stockholders  were  allowed  to  subscribe  for  new  Union 
Traction  stock.     .See  V.  61,  p.  197. 

Option  to  Enchangc  Bonds. — -Provision  has  been  made  for  the  exchange 
of  tne  4%  coll.  trust  bonds  due  1917  of  this  company  for  the  new  Phila- 
delphia Rapid  Transit  Co.  5%  coll.  trust  bonds  due  Feb.  1  1957,  bond  for 
bond,  interest  to  be  adjusted  as  of  Feb.  15  1909.  V.  88,  p.  376.  Phila. 
Tract,  shareholders  gave  their  assent  to  use  of  certain  of  the  securities  of 
their  company  to  be  pledged  as  part  collateral  for  these  bonds  of  the  Phila. 
Rapid  Transit  Co.     V.  87,  p.  937. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $20,000,000  (S50) 8  A-O         $20,000,000        See  text 

Collateral    trust   gold    bondsf   1887     4  g  P-A  15  40,000  Aug  15  1917 

SI, 300,000  ($1,000)  subject  Int.,  free  of  tax,  payable  at  LandT.  &  T.  Co. 

to  call  at  105 c*.cptl     or  Penn.  Co.  for  Insur.  on  Lives,  Trustee. 

Open  accounts  June  30  1915 $16,122,082     

The  bonds  are  secured  by  deposit  of  5,100  shares  of  West  Philadelphia  and 
1.7.50  .shares  Union  Passenger  Ry.  stock.  Loan,  originally  $1,300,000.  re- 
duced to  present  figures  by  sinking  fund  drawings  at  105  (about  $35,000  a 
year) .  These  bonds  and  floating  debt  are  "assumed"  by  the  Union  Traction 
Co.  under  the  lease. 
Dloldends—  1     85.  '86.  '87.  '88.  '99.90  to'93 '94.  '9.5.  '96  and  since. 

Percent J    2        3        6        .5        4  6        8         (8)    8  %  per  annum 

Underlease,  dividends  of  8%  are  guaranteed.     V.  61    p.  66,3;  V. 73.  d. 288. 

ROAD  — The  system  assigned  to  the  Union  Traction  Co.  aggreffated 
332.77  miles,  consisting  of  the  following  "Passenger  Railways": 


Miles. 

17th  and  19th  Streets .13.80 

22d  &  Allegheny 65.38 

Catharine  &  Balnbrldge  Streets.  5  46 

Huntingdon  St.  Connect .17 

Kessler  St.  Coiinect .16 

Ri  ige  Ave.  Connect .2'i 

V/alnut  St.  Connect 1.38 

Total  of  all 332.77 

,  p.  280;  V.  71.  p.  288:  V,  87.  p 
396:  V.  93,  p.  408;  V. 97. p. 951. 


Mtles. 

Union  Pas.senger  Ry 80.75 

Wefst  Philadelphia  Pass.  Ry...71.84 

Ridge  Avenue  Passenger  Ry 15.40 

Philadelphia  &  Darby  Pass.  Ry.15.66 

13th  &  15th  Streets 19.44 

Philadelphia  &  Gray's  Ferry. ..10. 80 

Continental  Passenger  Ry 11.4  1 

Empire  Passenger  Ry 12.41 

Philadelphia  City  Passenger  Ry.  8.49 
—V.  63,  p.  311,  557;  V.  65,  p.  514;  V.  70 
936;  V.  88.  p.  376;  V.  91,  p.  397;  V.  92,  p. 

(17)  Ridge  Avenue  Passenger  Ry. 

ORGANIZATION.— Consolidation  of  Glrard  College  Passenger  Ry.  and 
the  Ridge  Avenue  &  Manayunk  Passenger  Ry.  on  March  8  1872.  Leased 
to  the  Philadelphia  Traction  Co.  for  999  years  from  Sept.  1  1892  for  dividend 
of  $10  per  share  per  annum  to  Sept.  1895  and  $12  per  share  thereafter. 
Operated  by  Phila.  Rap.  Transit  Co. 

STOCK  AND  BONDS.  Interest.     Outstanding.      LastDlv..&.c. 

Stock  $750,000  ($50)... .$12Q-Jj      $750,000      1       See  text. 

"($28  pd.  pershj 

On  account  of  some  old  debts,  dividends  tor  1896  were  continued  at  $10 
per  share  Instead  of  the  $12  as  noted  above.  la  1897  dividends  were  In- 
creased to  $12  per  share.     Trackage  15.40  miles. 

(18)  Second  &  Third  Street  Passenger  Ry. 

ORGANIZATION. — Incorporated  April  10  1858.  Leased  Jan  1  1893 
to  the  Frankford  &  Southwark  Passenger  Railway  Co.  for  999  years  (or  the 
following  guaranteed  dividends  per  share  per  annum: 

1893.  1894-95.        1896  97.       1898-99.       1900.         1901.      1902  &  after. 

Wc{  50  $9  See  below.        $10  $10  50         $11  $12 

Dividends  In  1896  and  1897  were  to  be  $9  50  per  annum,  but  the  dividend 
for  1896  and  for  the  first  half  of  1897  was  at  the  rate  of  $9  per  share  Instead 
of  $9  50,  the  balance  being  applied  to  the  payment  of  the  debt  of  $27,000 
Incurred  for  paving.  V.  62,  p.  785.  The  fuU  $12  per  annum,  however.  Is 
now  being  paid. 

This  lease  was  assumed  by  Electric  Traction  Co.  July  1  1893. 

STOCK  AND  BONDS.  Date.  Interest.  Outstanding.  Last  DiT..&c 
Stock    Issued    21.204    shares'!    Text  Q-J  $771,076  pd.  In.  See  text. 

(par  $50)-. _ 1 

"Sundry  IlaWlltles  "  June  30  1915,  $286,495. 

(19)  Seventeenth  &   Nineteenth  Streets  Passenger  Ry. 

ORGANIZATION.— Incorporated  April  12  1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  for  99  years  from  July  1  1879  at  a  rental  of 
$15,000  per  annum,  being  3  %  on  10,000  shares  (par  $50)  stock.  Interest  on 
bonds,  taxes,  expenses,  &c.  Transferred  under  lease  of  Phlladelpla  Trac 
tlon  Co.  Oct.  1  1895  to  the  Union  Traction  Co.;  all  rights  of  the  Philadelphia 
Traction  Co.  to  dividends  on  the  10,000  shares  of  the  17th  &  19th  Streets 
road,  which  were  then  held  by  the  Union  Passenger  Railway  Co.  as  trustee 
and  lessee,  being  also  transferred  to  the  Union  Co.  Stock  all  owned  by 
Continental  Pass.  Ry.  Co. 


STOCK  AND  BONDS. 
Stock  (par  $50) 


Date. 


Interest. 
3  J-J 


First  mortgage  ($500)  exten-\  1876       5  J-J 


Outstanding.      Maturily. 
il 0.000  shs.l     See  text. 
1  $25  paid.  / 

$100,000  July    1  1919 


ded     ccpt' Interest  at  Land  Title  &  Trust  Co..  Phila., Pa. 

Due  lessee  for  additions  June  30  1915,  $554,289. 
ROAD. — Trackage  13.811  miles. 

(20)  Thirteenth  &  Fifteenth  Streets  Passenger  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  April  8  1859.     Leased  Jan.  1  1892  to 

Philadelphia  Traction  Co.  for  following  rental:  From  Jan.  1892  to  Jan.  1894. 
$9  per  snare  per  annum;  1894  to  Jan.  1897,  $10  per  share;  1897  to  Jan. 
1900,  $11  per  share;  and  from  Jan.  1900  $12  per  snare.  Lease  transferred 
to  Union  Traction  Co.  Oct.  1  1895. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  (par  $50) $12  J-J  ($3.»4,.-)201      See  text. 

(paid  In.  J 

Consols   ($500,000) ccpt  1894     5&SH  J-J  4.-16,000  Jan     1  1934 

Real  estate  mortgages opt 55.000     _. 

The  consols  are  guaranteed,  prin.  and  Int.,  by  the  Phila.  Traction  Co., 
and  the  coupons  are  payable  tax  free;  $100,000  of  these  are  3^8  and  were 
exchanged  tor  old  7  %  bonds  of  like  amount  due  Oct.  1  1903.   V.  77,  p.  695. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co., 
the  trustee  of  both  mortgages. 

Dividend  In  July  1895,  $5  per  share;  the  Jan.  1898  dividend  was  not  paid, 
owing  to  payment  of  city's  claim  for  paving.  V.  61.  p.  1155.  In  July 
1896  paid  $4  per  share;  In  1897  $10  50  per  share;  In  1898.  $11  per  share;  In 
1899,  $11  per  share;  in  1900.  $11  50  per  share;  1901-1907.  Incl.,  $12  per 
sh.per  ann.  In  1908,  Jan.,  $6;  .luly,$6,and  $1  extra  (paid  outot  accumu- 
lated surp.);  1909-14,  incl.,  $12  per  share  per  annum. 

ROAD. — Trackage  l!K444  mile*.      V.  77.  p.  695;  V.  86.  p.  1531. 

(21)  Union  Passenger  Railway. — Trolley  road. 

ORGANIZATION.  —Incorporated  April  8  1864.  Leased  to  Philadelphia 
Traction  Co.  for  999  years  from  June  30  1884  at  an  annual  rental  of  $285,000. 
or  $9.50  per  share  on  stock,  and  Interest,  taxes,  &c.  There  are  outstanding 
30,000  shares  ($1,500,000)  of  stock,  on  which  $30  83  1-3  has  been  paid  In 
on  eacli  share,  or  a  total  of  $925,000.  Stock  Is  considered  full  paid 
$802,300  of  the  stock  Is  owned  by  the  Philadelphia  Traction  Co.  Its  lease 
of  the  Continental  Passenger  Ry  was  assigned  to  the  Philadelphia  Traction 
Co.  and  from  Oct.  1  1895  to  May  1  1902  operated  by  the  Union  Traction  ("!o. 
The  Union  Passenger  Railway  Co.  Is  still  holding,  as  los-see  and  trustee, 
6,100  shares  Krapire  Passenger  Ry.  stock  and  10,000  shares  of  17th  &  19th 
Streets  Pasaenger  Ry. 


STOCK  .AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Stock  $1..'>00. 000  (par  $50). _. $9  50  J-J  See  text.        See  text. 

First     mortgage     ($100     andl    1881         4  A-O  $500  000    Mch  31  1961 

$500) —    c-cptj      Not  now  redeemable  before  maturity. 

Pennsylvania  Co.  for  Insur.  on  U\es,  Trust. 
Second    mortgage    $100    audi    1884         4  A-O  2.50  ooo   Mch  31  1960 

$500) c.cptllnt.  on  both  loans  at  Land  T.&T .Co. .Phila. 

Due  le.ssee  company  for  additions  June  30  1915.  $6,655,765. 

The  1st  mtge.  bonds  were  originally  5s  and  matured  March  31  1911,  but 
In  Jan.  1911  arrangements  were  made  with  Drexel  &  Co.,  Phila..  to  pur- 
chase the  bonds,  and  they  were  extended  for  50  years  at  4%  without  option 
to  call.  V.92,p  190.  The  2d  \t.  bonds  of  1884  were  formerly  53.  and  ma- 
tured Mch.  31  1910,  but  were  extended  for  50  years  at  4%  without  right  ol 
prior  redemption.  V.  90  p.  628.  Land  Title  &  Trust  Co.  has  been  sub- 
stituted trustee. 

ROAD. — Trackage  80.748  miles. — V.  90,  p.  628,  1172;  V.  92,  p.  190. 

(22)  West  Philadelphia  Passenger  Ry.— Trolley. 
ORGA.NlZAriON.— Incorporated  May  14  1857.     Leased  Jan.  1  1884  to 

the  Philadelphia  Traction  Co.  for  999  years  at  an  annual  rental  of  $1 50,000, 
or  20  %  on  stock,  and  Interest,  taxes  &c.;  transferred  Oct.  1  1895  to  Union 
Practlon  Co.  Ihe  Philadelphia  Traction  Co.  owns  $392,950  ol  the  $750,000 
•tock. 

J>['()CK  AND  BONDS.  Date.        Interest.       Outstanding.      Maturity 

Sto.-k  (par  $51)).... $10  J-J  $750.00')        .See  text 

Flist     mortgage     ($1,000)         1    1876        3H  A-O  246.000    April  1   1958 

gold ccpt  J      Glrard  Trust  Co.,  Philadelphia,  Trustee. 

Second    mort   (n  ,000).c.cptr   1886        5  M-N  750,000   May    1  1926 

Free  from  tax.  ■(      Pennsylvania    Co.    for    Ins     on     Lives  & 

I      Grant,  of  Annuities    Phila.    Pa.    Trustee. 

Bondi.' Interest  on  both  loans  payable  at  Land  Title  &  Trust  Co.,  Phila- 
delphia, Pa.  The  first  mortgage  6s  matured  April  1  1906  but  were  ex- 
tended for  50  years  at  3  H  %. 

Due  lessee  for  additions  to  June  30  1915,  $2,509,181. 

ROAD. — Trackage,  71.813  miles. 

(23)  Philadelphia   &   Willow   Qrove   Street   Railway   Co. 
ORGANIZATION. — Is  a  consolidation  in  1904  of  the  Phila.  &  Willow 

Grove  Street  Ry.  and  the  Glenside  &  Willow  Grove  Street  Ry.  Entire 
stock  is  owned  by  the  Union  Traction  Co.  The  Phila.  Rap.  Tran.  Co. 
guarantees  the  bonds,  prin.  and  int..  by  endorsement.  See  guaranty. 
V.  79.  D. 904 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000 ,000 $1,000,000     

First   mtge   $1,000,000   guar!    1904       4)^  g  .J-J       1,000.000  July.l   1934 

gold  ($1,000) c*.cptjlnt.  at  Land  Title  &Tr.  Co.,  Phila.,  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  interest  date  at  105  and  interest 
upon  30  days'  notice.  A  sinking  fund  begins  after  5  years;  of  $10,000  per 
annum  for  5  years,  $15,000  per  annum  for  following  5  years  and  $20,000 
per  annum  for  the  ensuing  15  years.     See  V.  79.  p.  904. 

ROAD. — Trackage  from  intersection  of  Weaver  St.  or  Cherry  Lane  with 
Montgomery  County  line  to  Willow  Grove  Park,  14.811  miles. — V.  79. 
p.  904;   V.  81,  p.  32. 


INTER-STATE  RAILWAYS. 

Financial  Plan. — Int.  due  Feb.  and  Aug.  1909  was  paid  after  some 
delay.  V.  88,  p.  1127,  1197;  V.  89.  p.  348.  1141.  On  Nov.  25  1910  share- 
holders ratified  the  readjustment  plan  (V.  91,  p.  1385,  1512)  calling  for  the 
Issue  of  $1,000,000  6%  cum.  pref.  stook,  shareholders  to  take  $500,000  at 
par  for  cash  (payable  In  5  Installments  of  20%  each  at  Intervals  of  30  days, 
beginning  with  2  payments  Jan.  2  and  ending  April  1  1911),  and  bondholders 
to  take  $500,000  at  par  In  lieu  of  1910  and  1911  coupons  on  bonds.  V.  91. 
p.  1711;  V.  92,  p.  59.    Entire  Issue  was  subscribed  and  taken     V  92,  p.  1032. 

Leases  of  Controlled  Properties. — The  leasing  of  the  underlying  companies 
was  consummated  In  1910  upon  satisfactory  terms.  The  subsidiaries  are 
In  four  groups,  WIlkes-Barre,  Reading,  Wilmington  and  Trenton.  The 
Uilkes-Barre  Ry.,  the  Reading  Transit  Co.  (succeeded  by  Reading  Transit 
&  Light  Co.  In  Mar.  1913,  control  of  which  was  acquired  by  Eastern  Power 
&  Light  Corp.) ,  the  Trenton  &  Mercer  County  Traction  Corp.,  the  Southern 
Pennsylvania  'Traction  and  the  Wilmington  &  Philadelphia  Traction  Co. 
were  formed  (see  these  companies  on  subsequent  pages)  to  take  over  the 
various  properties.  V.  91,  p.  1512;  V.  92,  p.  261.  The  Southern  Penn. 
Trac.  and  the  Wilm.  &  Phila.  Trac.  were  purchased  by  National  Properties 
Co.  In  Jan.  1913. 

The  above  leases  will  return  a  total  aggregate  annual  Income  as  follows: 


1924 $1063.542 

1925 1  ,071,043 

1926  and  thereafter  an- 
nually $1,075,000. 


1915 $953, .542    1920 ..$1,023,542 

1916 973,542    1921 1,033,542 

1917 983,542    1922 1.043,542 

1918 1.003,542    1923 1,053,542 

1919 1.013.542 

Fixed  Charges  to  Be  Paid  Out  of  Above  Rental  Plus  Any  Other  Income. 

Int.  on  4s.      Taxes  '^'otal 

Inter-State  Railways §431,064'        $3,145         $434,209 

United  Power  &  Transportation 356,676  3,297  359,973 


Total ..5787,710  $6,442  S794.183 

Note. — The  above  figures  do  not  include  the  Federal  Income  tax,  which 
must  be  added  thereto. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  4  1902  with 

very  broad  powers.  Is  empowered  to  purchase,  acquire,  develop  dnd  con- 
struct street  rnllways,  electric  Ugrht  and  power,  water  an.'i  gau  comn;inles. 

In  D''C.  1902  obtained  control  of  the  United  Power  &  Transportation  Co. 
through  purchase  of  the  outstanding  ($3,593,750)  capital  stock,  on  a  basis 
of  $75  for  each  $25  share,  payable  In  collateral  trust  bonds.  $3,592,200  of 
this  stock  WIS  exchanged  for  bonds  on  this  basis. 

On  April  23  1915  stockholders  approved  the  issuance  of  new,  irredeemable 
preferred  stock  in  exchange  for  the  old  pref.  stock.     V.  100,  p.  1592. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Com.  $9,000,000  ($100) $2,291  ,200  f.  p.        .       .. 

Pref  $1,000,000  ($10)  6%  cum J-J  i. 000. ooo  Juiy'15.3% 

Collateral     trust     gold     $10,-1    1903        4  g  FA        10,776,600    Feb     1  1943 

781,250 .c*(Int.  at  Real  Est.  Title  Ins  &  tr.. Phila.,  Trus. 

Stock. — Com.  stock  was  listed  on  the  Philadelphia  vStock  Rxonnnge  In 
April  1903.  V.  92,  p.  1243;  V.  93,  p.  164.  $759,390  of  the  old  preferred 
stock  had  been  exchanged  for  the  new  up  to  Sept.  2  1915.  $56,200  of  the 
preferred  is  owned  by  the  company. 

Bonds  are  dated  Feb.  1  1903  and  are  secured  by  deposit  of  United  Power 
&  Transportation  stock.  They  bear  3%  Interest  the  first  year.  3  s  %  the 
second  and  4  "i  the  third  and  subsequent  years.  Denominations  $100, 
$500  and  $1,000.  Are  subject  to  call  at  105  and  Interest  after  Frh  1  loi.o 
on  30  days'  notice.  The  company  owns  $210,000  of  the  amount  reported 
outstanding. 

Dividends. — Initial  div.  on  pref. — 3% — paid  July  1911;  same  rate  semi- 
annually since  to  and  Incl.  July  1915. 

REPORT.— Year  ending  Jan.  31— 
Fiscal  Total  Interest         Exp.  A       Preferred  Balance, 

Year —         Receipts.       Coll.  Trust.       Taxes.       Diridrnds.  Surplus. 

1914-15 $569,924  $431,064  $5,427  $60,000  gur.S73.433 

1913-14 545,725  431,064  4.262  60.000  sur.    50.399 

1912-13 554,968  431,064  4,353  60.000  sur.    59,550 

1911-12 *649,919  431,064  15,515  57,305  .sur. 146,035 

*  Of  this  amount  $289,717  was  paid  directly  by  underlying  lessor  cos.  to 
liquidate  all  unpaid  int.  on  moneys  advanced  to  them  bv  the  Inter-State 
Kys. 

OFFICERS.— Pres.,  ,Tohn  A.  RIgg;  V.-P  ,  Walter  A  RIgg;  Treas.,  T.  W. 
Grookot  Jr  ;  Sec.  &  Asst.Troas.,  J.  W.  Goodwin. — V.  92,  p.  59.  201.  595, 
1032.  1243,  1636;  V.  93,  p.  164;  V.  94.  o.  608;  V  96.  p.  716.  1089.  1157; 
V.  98,  p.  763,  839;  V.  100,  p.  308,  812,  1108,  1592,  1832,  2085;  V.  101, 
p.  288. 

UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 

Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  develop 
and  own  street  railways,  power  companies,  fee,  and  do  a  general  business 
(V  68.  p.  929).  In  Deo.  1902  stock  was  acquired  by  Inter-State  Rys.  Co.. 
which  see  Immediately  above. 

In  Juno  1915  owned  the  following  stocks  and  bonds.  We  show  also  the 
total  amounts  outstanding  of  each  Issue.  It  will  he  oh.served  that  the 
Citizens'  RIec.  Light  &  Power  Co.  bonds  and  stock  no  longer  appear  In  the 
list,  having  been  sold:  n«r  the  Reading  Power  Co.  stock.  'Phe  Phila.  Bristol 
A  Trenton  Ry.,  the  Holraesburg  Tacony  4  Frankford,  the  Phila.  &  Chester 
Ry.  and  the  Southwestern  St.  Ry.  have  been  foreclosed. 
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Total 
Owned.  Stock 

Stocks —  Shares.       Shares. 

Chester  &  Philadelphia  Railway 100         9,700 

Delaware  County  &  Philadelphia  Klectilc  Hy 5.993         6 ,()00 

Edison  Electric  Illuminating  Co.  of  Lebanon.  Pa 20,616       36,000 

Lebanon  Valley  Street  Ry.  Co..- 9.992       10.000 

Media  Glen  Riddle  &  Rockdale  Electric  Street  Ry. 1.632  1.640 

Reading  &  Southwestern  Ry 1.142  2,600 

Roiboro  Chestnut  Hill  &  NorrlstownRy.  Co 4,939  4.968 

Schuylkill  Valley  Traction  Co ^ 9,995       10,000 

Trenton  Street  Ry. 19.969       20,000 

Trenton  Traction  Co 17.8  20 

United  Traction  Co.  of  Reading.  Pa 54,917       80,000 

WUkes-Barre  &  Wyoming  Valley  Traction 49,992       60,000 

Wilmington  <Sc  Chester  Traction 39,995       40,000 

Wilmington  City  Electric. 5,095         5,100 

Wilmington  &  Great  VaUey  Turnpike  Co. 978  1.040 

Wilmington  &  Philadelphia  Turnpike 1.035  1.200 

Wilmington  &  Christiana  Turnpike  Co... 644  680 

Bonds — 

Schuvlklll  Valley  Traction  Co.,  Inc.  mortgage $100,000  $100,000 

Chester  &  Philadelphia  Railway  5% 15,000       15.000 

STOCK  &  BONDS  — Stock  auth.,  $3,593,750;  shares  $25,  full  paid.  In 
Mch.  1902  outstanding  stock  was  increased  from  $3,125,000  to  $3,593,750 
(V.  74.  p.  682).  the  additional  shares  being  sold  to  stockholders  at  $35  per 
$25  share.  Bonds,  4%  coll.  trust  certificates,  are  in  two  series,  which  we 
have  marked  (a)  and  <6)  below.  [Stock  and  bonds  listed  on  Philadelphia 
Stock  Exchange.] 

(a)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  New  York  Trust  Co.,  trustee,  dated  May  1  1899  (under 
which  $7,989,339 — $71 ,250  were  canceled  at  time  of  sale  of  Citizens'  Lt.  Co.. 
leaving  $7,918,089  outstanding — United  Railways  gold  trust  certificates 
were  Issued  by  the  said  trust  company  as  trustee) ,  the  United  Power  & 
Transportation  Co.  deposited  with  said  trust  company  19,953  shares  Tren- 
ton Street  Ry.  Co.,  39,993  shares  Wilmington  &  Chester  Traction  Co., 
14,992  shares  Holmesburg  Tacony  &  Frankford  Electric  Ry.  Co.  (sold  at 
foreclosure  in  1910  and  reorganized  with  no  realization  on  its  capital 
stock),  7,991  shares  the  United  Traction  Company  of  Reading,  Pa., 
6,089  shares  the  Wilmington  City  Electric  Co.,  9,800  shares  the  Edison  Elec. 
111.  Co.  of  Lebanon,  Pa.,  and  49,911  shares  the  WUkes-Barre  &  Wyoming 
Valley  Traction  Co.  Originally  6,000  shares  of  Citizens'  Elec.  Lt.  &  Power 
Co.  of  Delaware  County  were  also  deposited  with  trustee,  but  these  were 
taken  up  when  property  was  sold  to  Del.  Co.  Elec.  Co. 

(&)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  Real  Estate  Title  Insurance  &  Trust  Co.  of  Phlla.,  dated 
May  1  1899  (under  which  $998,950  Delaware  County  Ry.  Gold  Trust  Cer- 
tificates have  been  Issued),  the  United  Power  &  Transportation  Co.  has  de- 
8oslted  with  the  said  trust  company,  as  trustee,  5,993  shares  Delaware 
ounty  &  Philadelphia  Elec.  Ry.  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,167  of  certificates  will  be  Issued  upon  deposit  with 
the  trustee  of  the  remaining  shares  of  the  capital  stock  of  the  Delaware 
Oounty  &  Philadelphia  Elec.  Ry.  Co. 

The  principal  of  both  series  (which  are  In  $100,  $500  and  $1,000  pieces) 
Is  due  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
July  1  at  the  option  of  tlje  United  Power  &  Transportation  Co.  For  both 
series,  also,  the  semi-annual  Interest  (J.  &  J.)  and  the  principal  are  payable 
in  gold  coin,  free  of  tax,  at  the  office  of  the  Real  Estate  Title  Insurance  & 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDENDS. — On  Jan.  20  1900  a  dividend  of  50c.  per  share  was  paid, 
*lso  same  amount  July  16  1900;  In  1901,  Jan.  21,  $1;  July  10,  $1;  In  1902, 
Jan.  20,  $1;  July  10,  $1;  In  1903.  Jan.  20,  $1;  In  1904.  Jan.  16,  $2  66;  In 
1905,  Jan.  24,  $2  39;  in  1906,  Jan.  26,  $3  10;  In  1907,  Jan.  24,  $3  20:  In 
1908,  Jan.  30.  S3  31;  none  to  July  1911.  when  $1  10  was  paid;  In  1912,  Jan. 
30,  $1  40;  July  29,  $1  41;  in  1913.  Jan.,  $1  79;  July.  $1  26.  In  1914, 
Jan.,  $1  52;  July,  $1  40.     In  1915,  Jan.,  $1  54;  July,  $1  34. 

REPORT. — For  years  ending  Dec.  31: 
Calendar  From         Interest,         Taxes,       DiHdend  Bal.  after 

Year —  Investments.       on  is.  Ac.  Paid.  Dividends 

1914 $814,633      $356,676        $34,019      $422,625        sur.   $l,3l3 

1913. 784,697        350,676  33,070        399,625  def.   4,675 

1912 999,514        356,676  32,611        460.000        sur.150,227 

OFFICERS. — Pres.,  John  A.  Rig?;  V. -P.,  Walter  A.  Rigg;  Treas.,  T  W 
Grooket  Jr  ;  Sec.  &  Asst.  Treas.,  J.  W.  Goodwin;  Counsel,  R.  L.  Jones. 
General  offices,  419  Market  St.,  Camden,  N.  J. —  V.  82.  p.  220;  V.  84,  p. 
272;  V.  86,  p.  338;  V.  88,  p.  54,  376;  V.  89,  p.  287;  V.  90,  p.  374;  V.  91  . 
p.  590;  V.  92,  p.  1702;  V.  94,  p.  418;  V.  96,  p.  421;  V.  98,  p.  454;  V.  99.  p. 
200;  V.  100,  p.  476. 

LINES  DISPOSED  OF   BY   LEASE. 

For  Wilmington^nd  Reading  groups  see  Wilmington  &  Philadelphia 
Traction  Co.  and  Eastern  Power  &  Light  Corporation,  respectively. 

Wilkes-Barre  Kys.  Co. 

ORGANIZATION  — Incorp.  Nov.  20  1909.  Auth.  stock,  $1,500,000;  Is- 
sued, $900,000.  Leases  Wilkes-Barre  <fc  Wyom.  Val.  Tr.  Co.  tor  800  yrs 
from  Jan.  1  1910  at  rental  of  S360,000  the  1st  yr..  Increasing  $10,000  every 
two  years  until  the  maximum  of  $400,000  Is  reached, and  all  obligations 
In  the  way  of  Int.,  taxes,  &c.,  of  W.-B.  &  W.  V.  Trao.  Operates  about 
1 10  miles  of  track. 

EARNINGS. — For  cal.  year  1914,  gross,  $1,472,994;  oper.  exp.,  taxes, 
and  rentals,  $1 ,417,864;  net  income,  $55,130;  divs.,  $45,000;  surplus,  $10,- 
130.  In  1913,  gross,  $1,480,305;  oper.  exp.,  taxes  &  rentals.  $1,416,315; 
net  income,  $63,990;  divs.,  $54,000;  .surplus,  $9,990. 

OFFICER.S. — Pres.,  Abram  Nesbitt;  V.-P.  and  Gen.  Mgr.,  T.  A.Wright. 
8eo.  &  Treas..  C.  W.  Layoock. — V.  89,  p.  1544;  V.  90.  p.  374:  V.91.P.1513. 

(1)  Wilkes-Barre  &  Wyomine  Valley  Traction. — The  United  Power  & 
Trans,  owns  49.992  out  of  the  50,000  shares  of  stock. 

Lease. — Is  leased  to  the  WUkes-Barre  Ry.  Co.  (see  above) .  V.  89,  p. 1598 

ORGANIZATION. — Incorporated  Feb.  9  1891;  controls  street  railway 
lines  In  the  Wyoming  Valley,  Pa.,  extending  from  WUkes-Barre  to  Duryea 
»nd  Nantlcoke  on  east  side  of  Susquehanna  River  and  Plttston  and  Ply- 
mouth on  west  side.  In  Dec.  1902  made  collateral  trust  mtge.  for  $250,000 
to  purchase  stock  of  the  WUkesbarre  Dallas  &  Harvey  s  Lake  Ry.  Co.  and 
for  other  purposes.  On  July  1  1904  leased  the  Plymouth  &  LarksvUle  Street 
Ky.  for  999  years  at  6  %  on  $75,000  stk.  and  Int.  on  $75,000  5%  bonds. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  (par  $100)  $5,000,000 — all  but  8  shares  owned  by  Un.  P.  &  T.  Co. 
1st    mtge,    $1,50«J,000,    goldl    1891        5  g  A-O        $1,500,000  AprU  1  1921 

($1,000) c*/Interest  at  Provident  Life  &  Tr.  Co.,  Phlla 

OoUateral  trust  and  mortgage,]   1895       5  g  J-J  272,000  Jan.    1  1926 

$325,000,  gold.. .lint,  at  Anthracite  Sav.  Bk..  WUkesbarre,  Tr. 

OoUateral  trust  and  mtge,  gl    1902       5  g  J-D  250,000  Dec  15  1923 

($1,000),   $250,000 c*/Int. at  Real  Est., Tltle,Ins.&Tr.Co., Phlla.  Tr 

Dnderlving  Bonds  on  Roads  Purchased — 

WUkesbarre  &  Suburban  bonds 4%  40,000  July  1   1918 

WUkesbarre  &  W  Side  bonds 8%  35,000  Sept  1  1918 

Guaranteed  Bonds — 
Pitt  St  Car  1st  M  ($1,000),  g,]   1803       6  g  J-D  113,000  Dec  1    1918 

p  &  I  uncondltlonaUy  gu.c*/lnt.  at  Real  Estate  Tr.  Co.,  Phlla.,  Trus. 
Plymouth  Br  Co  1st  gold  M,\    1894        5  g  A-O.  110,000  Oct    1    1824 

$150,000,  guarprln  &  Int..] Int.  at  Anthracite  Sav.  Bk.,  Trustee,  WUkes. 
$10,000  subject  to  caU  In  1904  and  $3,000  yearly  thereafter. 

WUkesbarre  &  Kingston 5  F-A  90,000  Aug   1    1918 

WUkesbarre  &  East  Side  Ry.. 5  150,000  See(II) below 

Bonds. — Interest  on  the  WUkes-Barre  &  Kingston  bonds  reduced  to  5  %  In 
Aug.  1903  and  bonds  extended  to  Aug.  1  1918.  Int.  on  the  WUkes-Barre  & 
Suburban  bonds  reduced  In  1903  to  4  %  and  bonds  extended  to  July  1  1918. 
The  WUkesb.  &  Wyoming  Valley  collateral  trust  bonds  of  1902  are  subject 
to  call  after  10  years  at  105  and  accrued  Interest. 

COMPANIES  CONTROLLED  IN  SYSTEM.— The  following  table  shows 
the  several  companies  operated,  their  mileage,  capital  stock,  and  th*  amount 
of  It  owned  by  the  Traction  Company,  their  debt,  and  finally  the  rental  pay- 
able under  099-year  leases;  6  %  here  meaning  0  %  on  the  oustanding  capital 
stock;  and  $1  meaning  a  nominal  rental,  the  company  having  only  a  norol 
Dal  existence. 

Stock. 

Name  of  Company.  Miles.     Issued.      Owned.        Debt.    Rental. 

Coalville  Passenger  Railway...  6.87     $62,400     $36,300        None  6% 

Nantlcoke  Street  Railway 9.68         6,000         «,000        None  $1 

-Plttston  c5c  Avoca  St.    Ry 2.00        13,500        13,500        $60,000  $1 

PIttst.  Mooslc  &  P.  V.  St.  Ry.-    1.95        42,000        42,000         None  $1 

Plttston  Street  Car. 8.82     200,000     200,000       113.000         $1 


Slock 

Name  of  Company .  Miles.    Issued.      Owned.         Debt.    Rental. 

Plymouth  A:  Larlfsville  Ry 3.45        75,U00       .      _    _           75.000  6% 

Plymouth  Street  Railway 0.00       12,000       12,000        None  $1 

West  Plttston  &  Wyo.  St.  Car    .   2.25       30,000       30,000        None  Jl 

TlWIlkesbarre  4  East  Side 5.00     150,000     150,000      •150,000  $1 

WUkesb.  <t  Klngst.  Pass.  Ry   ..   6.60     100,000       99, /OO         90,000  (J  % 

Wllkcsb.    (^   Plains.  Ry ..4.00        24,000        21,ono         190  000  $1 

WUkesb.  &  Suburban  St.  Ry 10. oo     100,000       93,500       •40,000  6% 

WUkesb.  Dallas  &  Harvey's  L.. 13. 01     200,000     193,750       150,000  (a) 

WUkesbarre  &  West  Side 9.63     100,000        92  450        •35,000  6% 

Plymouth  Bridge  Co ...       75,000       75,000       110,000       

11  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

•  Entire  amounts  owned  by  the  W.  &  W.  VaUey  Trac. 

a  Dividends  In  this  case  are  dependent  upon  earnings. — V.  66,  p.  286: 
V.  68,  p.  830,  1134;  V.  69.  p.  20;  V.  76.  p.  1302;  V.  89,  p.  1598. 

(a)  Wilkes-Barre  Dallas&  Harvey'*  Lake  Ry. — The  WUkes-Barre  &  Wyo- 
ming Valley  Traction  Co.  owns  all  the  stock. 

ORGANIZATION.— A  reorganization  In  1898,  per  plan  In  V.  66,  p.  1180, 
of  the  WUkesbarre  &  Northern  RR.,  sold  by  Sheriff  In  Sept.  1898.  Road, 
partly  constructed,  was  completed  and  electrically  equipped  by  new  com- 
pany from  Luzerne,  Pa.,  there  connecting  with  WUkes-Barre  &  Wyoming 
Talley  Traction  to  Harvey's  Lake,  Pa.,  13.01  miles. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $200,000  ($50) —All  stock  owned  by  W.-B.&  W.  Val    Trac 

1st  mortgage,  $150,000,  goldl    1898        5  g  MS  $150  000  Sept  ? '^  192» 

($500)    c*] Int.  at  Anthracite  Sav.  Bk.,  WUkesb       Vua. 

—V.    69.  p.   133. 

Trenton  &  Mercer  County  Traction  Corporation. 

ORGANIZATION. — Incorp.  on  Oct.  0  1910  in  New  Jersey  with  $10,000 
stock  ($100),  Increased  in  Nov.  1911  to  $400,000,  of  which  $200,000  is  pref. 
V.  93,  p.  1260.  On  Oct.  15  '10  leased  tor  990  yrs.  Trenton  Street  Railway, 
Mercer  County  Trac,  Tren.  Ham.  &  Ewlng  Trao.  and  Trenton  Pennington 
&  Hopewell  St.  Ry.  at  a  rental  of  $80,000  the  Ist  yr..  $82,500  the  2d,  $85,- 
000  the  3d.  then  Increasing  $5,000  yearly  until  the  maximum  of  $150,000 

EARNINGS. — For  cal.  year  1914,  gross,  $776,549;  net,  after  taxes. 
$278,751.      In  1913,  gross,  $771,037;  net.  after  taxes,  $314,400. 

ROAD. — Owns  and  controls  by  lease  about  72  mile-o'  ".rack,  comprising 
all  local  street  railway  In  Trenton  and  Interurban  lines  Ut  jrardvllle,  Trenton 
June,  Pennington,  Hopewell,  Lawrenceville,  Princeton  and  Hamilton 
Sciufire       The  new  tracks  have  90-lh.  .Tohnson  girder  rails. 

OFFICERS. — Pres.,  Rankin  Johnson:  V.-P.,  J.  H.  Pardee.  V.  83» 
p.  797,  1260;  V.  94,  p.  828;  V.  101,  p.  616. 

(1)  Trenton  Street  Ry. — TroUey.  The  United  Power  &  Transportation 
Co.  owns  19.969  out  of  the  20,000  shaves  of  stock  outstanding. 

Lease. — Is  leased  to  Trenton  &  Mercer  Co.  Trao  Corp.  (see  above>. 
V.  91.  p.  1513. 

ORGANIZATION. — Formed  June  29  1898  by  consoUdatlon  of  the  Tren- 
ton Passenger  Ry.,  Mulberry  Street  Passenger  Ry.,  Pennington  Avenue 
Passenger  Ry.  and  Ewlng  Passenger  Ry. 

On  June  19  1899  the  Mercer  County  Traction  Companv  .was  formed 
with  a  capital  of  $100,000  to  enable  the  Trenton  Street  Railway  Com- 
pany to  build  an  extension  of  11.42  miles  Into  Princeton  and  In  the  city  of 
Trenton.  The  entire  stock  is  owned  by  the  Trenton  Street  Railway.  Is 
operated  as  a  part  of  Trenton  St.  Ry.  system.  In  June  1903  acquired  entire 
oap.  stock  ($250,000)  of  Trenton  Pennington  &  Hopewell  St.  Ry.,  which 
Is  also  operated  as  part  of  the  Trenton  St.  Ry.  System  and  whose  bonds  It 
guarantees,  p.  &  i.  Also  on  May  1  1906  acquired  entire  capital  stock 
($200,000)  of  the  Trenton  Hamilton  &  Ewing  Traction  Co.,  operated  as  part 
of  Trenton  St.  Ry.  System,  guarantees  its  bonds,  principal  and  interest. 
In  Aug.  1911  increased  auth.  stock  from  $1,000,000  to  $2,500,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,500,000  (par  $50). $1,000,000 

Trenton  Passenger  first  mtge.  1  150,000  1916-1925 

$1,000,000,    gold    ($1,000)1    1891        6  g  A-O        ($15,000  due  yrlySep. 30 

each)    c'\  100,000   1926-1930 

Interest   at    Mechanics    Nat.  I  ($20,000  due  yrlySep. 30 

Bank,  Trenton,  N.J J  650,000  Sep. 30  1931 

Consolidated  mortgage,  goldl    1898       5  g  J-j  $1,100,000  July    1  1938 

$2,000,000    ($1,000) c*  ^Interest  In  Trenton  and    at  Real  Estate  Title 

J      Ins.  &  Tr.  Co.,  Phlla;  Glrard  Tr.  Co.,  Trus. 
Trenton  St  Ry  gen  M  $.500,-1    1911        6  J-D  500,000  June  1  1941 

000  gold   ($1,000) c*/     Bankers  Trust  Co.,  N.  Y..  trustee. 

Trenton  Pennington  &  Hope!    1903       5  g  J-D  350,000  June  1  194» 

first    mortgage,    $350,000,  yinterest  at  FldeUty  Trust  Co.,  Newark,  Trus. 

gold,  guaranteed J  Guaranteed  prln.  A  Int.  by  Trenton  StreetRy 

Trenton  Hamilton  &  E  1st  Mi    1905        5  g  M-N  350,000   Nov.  1  1956 

$500,000  ($1,000)  gold-. c*l Int.  at  Real  Est.  T.  Ins.  &  Tr. Co. .Phlla. ,Tr. 
Mercer  Co  Tr  1st  M  $300,000\    1904        5  J-J  300,000  July    1  1944 

gold  ($1,000)  guar  p  &  I  c'/Real  Est.  Tit.  Ins.  &  Tr   Co.,  Phlla.,  trustee. 

Bonds. — $900,000  consolidated  5s  of  1898  are  reserved  to  retire  1st  6s. 
Trenton  St.  Ry.  gen.  M.  bonds  are  sub.  to  call  at  105  and  Int.  on  anv  Int. 
day.  V.  93.  p.  797.  Mercer  County  Trac.  Trenton  Pennington  &  Hope- 
well and  Trenton  Hamilton  &  Ewing  Trac.  bonds  are  guar.  p.  &  i.  by  end., 
by  Trenton  St.  Ry.     V.  94,  p.  826,  1696. 

OFl-'ICERS. — Pres.,  John  .\.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr.; 
— V.  81.  p.  1175;  V.  91,  p.  1513;  V  92,  p.  796;  V.  93,  p.  528,  797;  V.  94.  p. 
828.  

WILMINGTON  &  PHILADELPHIA  TRACTION  CO. 

In  Jan.  1913  was  purchased  by  the  National  Properties  Co..  of  which. 
Van  HornEly  of  N.  Y.  City  is  President.  (See  V.  96.  p.  493;  V.97,  p.  1737.)- 
V.  98. p.  1003. 

ORGANIZ.A.TION. — Incorporated  In  Delaware  on  June  27  1910.  Stock 
out.  $4,OSO,000  com.  and  $500,000  pref.  Owns  all  the  stock  of  the  South- 
em  Penn.  "Trac.  Co.  and  Wihnington  Lt.  &  Power  Co.  On  June  1  1915^ 
acquired  control  of  the  People's  Ry.  of  Wilmington,  Del.  Leases  for  990 
years  from  July  1  1910  the  WiUn.  City  Ry..  Wilm.  &  Edgem.  Elec.  Ry., 
Gordon  Heights  Ry.,  Front  &  Union  St.  Ry.  and  Wllm.  City  Elec.  and 
New  Castle  County  Elec.  Co.  at  a  minimum  annual  rental  of  $79,010, 
to  a  maximum  of  $120,610  In  15  years.  Controls  and  operates  through  the 
aboTe  leases  and  through  the  Southern  Penn.  Trac.  Co.,  electric  light  and 
power  business  in  Wilmington  and  street  railway  lines  in  Wilmington,  Del., 
Chester  and  Media.  Pa.,  and  suburban  lines  connecting  the  above  places 
with  each  other  and  with  Pliiladelphia.  comprising  91  miles  of  track.  The 
People's  Ry.  operates  30  miles  of  track  in  Wilmington  and  to  Marshalltown 
and  Brandywine  Springs,  making  a  total  of  121  miles. 

EARNINGS. — For  cal.  year  1914  (incl.  So.  Penn.  Trac),  gross.  $1,652,- 
385;  net,  $788,295;  fixed  charges  and  taxes,  $579,133;  surplus,  $209,162. 

OFFICERS. — Pres.,  Van  Horn  Ely,  New  York;  V.-P.  &  Gen.  Mgr.,^ 
T.  W.  Wilson,  Wihnington;  Sec.  &  Treas.,  C.  N.  Ryan.  Wilmington; 
Aud.,  C.  E.  Yost,  Wihnington;  V.  96,  p.  1774;  V.  100,  p.  2012. 

tl)   Wilmineton  &  Chester  Traction. 

United  Power  <Sc  Trans.  Co.  owns  39,995  out  of  40,000  shares  of  stock. 

Lease. — Part  of  this  company's  lines  are  leased  to  the  Wilmington  & 
Phlla.  Trao.  Co.  and  part  to  the  Southern  Pennsylvania  Trao.  Those  In 
Delaware,  viz.,  Wilm.  City  Ry.,  Gordon  Heights  Ry.,  Front  &  Union  St. 
Ry.  and  Wllm.  &  Edgem.  EI.  Ry.  are  leased  to  Wllm.  &  Phlla.  Trac.  (see 
above);  those  In  Penn.,  viz.,  Chester  Trac.  Co.  and  Its  subsidiaries  are  leased 
to  Southern  Penn.  Trac.  Co.  (see  below). 

ORGANIZATION. — Incorporated  March  1898.  Has  acquired  all 
the  stock  of  the  Wilmington  City  Ry.  ($519,930),  the  Gordon  Heights 
Ry.  ($51,500),  the  Front  &  Union  Street  Ry.  ($299,930)  and  the  Chester 
Traction  Co.  ($500,000),  all  of  which  are  deposited  under  the  collateral 
trust  mortgages  of  the  Wihnington  &  Chester  Traction  Co.  Owns  $50,000 
stock  of  the  Chester  &  Delaware  Street  Ry.;  also  owns  $150,000  debenture 
bonds  of  Front  &  Union  St.  Ry.  and  $45,000  1st  M.  bonds  of  Gordon  lieights 
Ry.  The  Wilmington  City  Ry.  leased  June  30  1906  the  Wilmington  & 
Edgem oor  Electric  Ry.  for  999  years.  The  Chester  Trac.  Co.  holds  all  the 
stock  of  the  Union  Ry.  Co.,  $100,000;  Chester  &  Media  stock,  $35,000:  Ches- 
ter Darby  &  Phlla.  stock,  $65,000;  total,  $200,000.  The  Chester  Trac.  pays 
as  rental  (besides  Int.  on  bonds)  6%  on  the  $100,000  stock  of  the  Chester  & 
Media  and  on  the  $100,000  stock  of  the  Chester  Darby  &  PhUadelphla. 

S'f(JCK  AND  BOiNUS — •  Date.  Interest.  Oyfvro-i;;;?,--.;  Maturiu.. 
Stock  $2,000,000  ($50)  fuUpd-  Listed  on  Phlla.  Ex$2,000,000Dec'12,  60ct! 
Coli     trust     wM      $4,000.0001    l.S'.i.S        5  2  .\-0  2.305,000  April  1  1918- 

($500  and  $1,000  each)  c^tf  J  Provident  Life  &  Trust  Co.,  Phlla.,  Trustee. 
CoUateral     trust     gold,     $5,-/   1912  5%  476,000  April  1  1951 

600,000 tflWilmington  Trust  Co.,  Wilmington,  Trustee. 

Securities  of  Subsidiary  Lines — 
Wilm    City    1st    M    $600,0001    1911        5  M-S  600.000  Sept    1  1951 

($1,000) c'.ntfjint.  at  Eq.  Guar.  &  Tr.  Co.,  Wilm..  trustef , 

ahester    Traction    1st    mtee.l    1894       8  g  M-N  250,000  Mar  1   1844 

gold,     $250,000 c*tf  JInt.  at  Guar.  Tr.  &  Safe  Dep.  Co..'PhIIa. 
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STOCK  AND  BONDS —      Date.     Interest.      Outstanding.       Maturity- 
Leased  to  Cnester  Traction — 
Onion  Ry  Co  1st  mtge.  g.c.tf  1913       6  g  J-J  $200,000  Jan    1    1943 

Ohester  St  Ry  stock  ($50)  --tf 10      J-J  160.000  rental    10% 

Chester  &  Media  El  Ry.  gold  tf  1913       5  g  J-J  100.000  July  1   1943 

Chester  Darby  &  Phlla.  gold  tf  1913       5  g  J-J  125.000  July  1   1943 

Leased  to    Wilmington  CUu  BU- — 
Wllinlng   Sc   Edgemoor  Ist  M\   1906        5  g  J-D  400,000  June  1  19*6 

$400,000  ($1,000),  g--c*  tf  (int.  at  Real  Estate  Title  Ins.  &  Tr.,Phlla.,rr 
The  Wilmington  &  Edgemoor  bonds  are  guar,  as  to  both    principal  and 
Interest  by  the  Wilmington  City  Ry.  „,      ^       .    ^.   ^. 

Interest  on  Union  Ry.,  Chester  Street  Ry..  Chester  &  Media  payable 
at  Delaware  County  Trust  Co..  Chester,  Pa.,  on  Chester  Darby  &  Phlla. 
Ry.  Co.,  payable  at  Continental-Equitable  Title  &  Trust  Co.,  and  Interest 
upon  all  the  latter  guaranteed  by  Chester  Traction  Co. 

Bonds. — $1,695,000  coll.  tr.  5s  of  1898  reserved  to  retire  underlying  securi- 
ties and  guar,  stock.  Bonds  sub.  to  call  at  103  after  April  1  1914.  Of  the 
coll.  tr.  of  1912,  $4,000,000  are  reserved  for  like  amt.  of  coli.  tr.  of  1898, 
WUm.  City  bonds  are  sub.  to  call  at  105  and  Int.  on  or  after  Sept.  1  1914. 
V.  93,  p.  667. 

The  Chester  Trac.  bonds  were  extended  In  1914  for  30  years.  V.  98,  p. 
1073.  1158.— V.  98,  p.  1074. 

(2)  Wilmington  City  Electric  Co. 

Lease. — Was  leased  on  July  1  1910  for  990  yrs.  to  the  Wllm.  &  Phlla- 
Trao.Co..  the  latter  assuming  all  Int.  &  fixed  charges  of  Wllm.  City  Elec.  Co. 

ORGANIZATION. — Incorp.  In  Delaware  In  1895.  Franchise  perpetual. 
Does  an  electrlo  light  and  power  business  In  Wilmington. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock $255,000     

First    mtge    $1,000,000    gold)    1911        5  M-N  877,000  May  1   195J 

($1,000)  guar  p  &  l-.-o'tf/Int.  at  U.S.  Mtge.  &  Tr.  Co..  N.  Y..  Trustee. 

Bonds  are  redeemable  on  and  after  May  1  1921.  Guar.,  p.<fc  i.,  by  Wll.  & 
Phlla.  Trac.  Remaining  bonds  may  be  Issued  at  80%  of  cost  for  extens. 
and  impts.  under  certain  restrictions.     V.  92,  p.  1441    V    94,  p.  567. 

(3)  Southern  Pennsylvania  Traction  Co. 

ORGANIZATION. — Incorporated  In  Penn.  in  June  1910  with  $10,000 
stock,  all  owned  by  Wllm.  &  Phlla.  Trac.  Co.  Leases  for  990  years  from 
July  1  1910  Chester  Trac.  Co.,  Delaware  County  &  Phlla.  Elec.  Ry.  and 
Media  Glen  Riddle  &  Rockd.  E.  St.  Ry.  Co.  at  a  minimum  annual  rental 
of  $71. 990  to  a  maximum  of  $106 .990  in  15  years.     V.  98.  p.  1073. 1158. 

(a)   Delaware  County  &  Philadelphia  Electric  Ry. — A  trolley  road. 

Lease. — On  July  1  1910  leased  for  990  years  to  Southern  Pennsylvania 
Traction  Co.  at  a  rental  of  $40,000  per  annum. 

ORGANIZATION. — Incorporated  May  11  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Av.,  Clifton  H'ts.  in  Jan.  1895;  connects  with 
he  Chestnut  &  Walnut  Street  care  of  the  Union  Trac.  system.  In  May  the 
United  Power  &  Transportation  Co.  acquired  the  road,  paying  $166.66  per 
share  for  the  stock  In  Its  4  %  trust  certificates  secured  by  a  deposit  of  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000,  authorized.. $300,000       See  text. 

First  mortgage,  $64,000  ..ntf(    1913  5  J-J  64,000  July    11943 

(Int.  at  Cont.-Eqult.  Title  &  Tr.  Co.,  Phila. 

The  1st  M.  bonds  which  matured  July  1  1913  were  extended  for  30  years 
at  5  ^ 

DIVIDENDS.— Paid  in  dividends:  in  1899-1900  $36,000;  in  1900-01. 
$27,000;  1901  to  1008  Incl.,  $21,000  per  ann.;  In  1909  and  1910,  none;  In 
1911.  $21,000;  in  1912,  July,  $15,000;  none  since. 

ROAD. — Owns  12  miles  of  track.     Kalis,  80-lb.  T  and  girder.       ,j 

(4)  People's  Railway  Co. 

On  June  1  1915  the  Wikn.  &  Phila.  Trac.  Co.  acquired  control. 

ORGANIZATION. — Incorp.  in  Delaware  in  1900. 

STOCK  AND  BONDS.^     Date.        Interest.     Outstanding.       Maturity. 

Stock  $1,500,000  ($100) $1,500,000     

Bonds  $3,000,000  gold   ($1,-/   1915        5  g  J-D  1,800,000  June  1    1965 

000)    c*llnt.  at  Fidelity  Trust  Co.,  Plilla.,  Trustee. 

Bonds. — Remaining  bonds  are  for  impts.  at  85%  of  cost.  Red.  on  any 
Int.  date  at  105.     Guar.  p.  &  i.  by  Wilm.  &  Phila.  Trac.  Co. 

ROAD. — Operates  30  miles  of  track  in  Wilmington  and  to  Marshalltown 
and  Brandywine  Springs.     Gauge,  5  ft.  2J^  in. 

FRANKFORD  TACONY  &  HOLMESBURQ   RY.— A  trolley  road 

ORGANIZATION. — Incorp.  In  Pennsylvania  on  July  11  1910  as  a  re- 
organization of  the  Holmesburg  Tacony  &  Frankford  Elec.  Ry..  sold  at 
foreclosure  June  1  1910.  For  terms  of  exchange  of  bonds  of  old  company 
for  new  company  bonds,  see  V.  91.  p.  276.     Franchise  perpetual. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Stock  $500,000  ($50) $500,000     ... 

First  mortgage  $500,000  gold/   1910       5  g  J-J  400,000    July  1  1940 

($500  and  $1,000) c'tfllnt.  at  Tacony  Trust  Co..  Phlla.,  trustee. 

Bonds. — Remaining  $100,000  bonds  are  reserved  for  extensions  and  be 
terments.     Bonds  are  not  subject  to  call.     They  are  listed  on  Pblla    Stock 
Exchange.      V.  93.  p.  105. 

EARNINGS. — For  year  end.  Dec.  31  1914,  gross,  $139,580;  net,  after 
taxes,  $33,488;  interest  on  bonds,  $20,000;  surplus,  $13,488. 

KOAD. — Operates  17.29  miles  of  track  between  Hhllaaelphla.  Frankford, 
Brldesburg,  Taoony,  Holmesburg  and  Torresdale,  of  which  1  mile  (In  Phlla.) 
is  leased.  60-lb.  T  and  80-lb.  girder  rails.  Gauge  5  ft.  2  H  In.  28  motor 
oars,  14  trail  cars  and  7  misc.  cars.  Has  operating  agreement  with  Trenton 
Bristol  &  Phila.  St.  Ry.  for  mutual  operation  on  each  other's  lines  from 
Frankford  to  Bristol. 

OFFICERS. — Pres.  and  Man.,  Meyer  Schamberg;  V.-P.,  C.  B.  Fraley; 
Sec.  &  Treas.,  Patrick  Grant. — V.  91,  p.  276;  V.  93,  p.  105:  V.  95.  p. 
1331;    V.  98,  p.  453. 


TRENTON  BRISTOL  &  PHILADELPHIA  STREET  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  as  a  reorganization 
of  the  Phila.  Bristol  &  Trenton,  sold  at  foreclosure  on  Aug.  2  1909.  V.  89. 
p.  349,  780. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $325,000   ($50)      $325,000 

1st    mtge    $750,000    ($1,000, f    1913        5    g  M-S  406,000   Mar.  1  1943 

$600  and  $100)  g c*tflUnion  Tru.st  Co.  of  Md.,  Bait.,  Trustee. 

Remaining  bonds,  $344,000,  reserved  for  corporate  purposes.  Subject 
to  call  as  a  whole  on  any  int.  date  at  105  and  int.     No  smk.  fund. 

EARNINGS. — For  year  ending  Juno  .'iO  1015,  gross,  $93,946;  net,  after 
taxes,  $31,0()9;    interest,  $21,317;    surplus,  $9,7.'i2. 

ROAD. — Owns  and  operates  17  H  miles  of  track  from  Torresdale  to  Morris 
vlUe.  Ralls.  60  and  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2Mi  Inches: 
16  cars,  4  service  cars,  1  freiglit  car  and  I  snow-piow.  4  entrines  and  4  gen- 
erators, 850  k.w.  capacity.  lias  an  operating  agreement  with  Frankford 
Tacony  &  Holmesburg  Ry.,  by  which  cars  of  both  companies  run  tiirougb 
from  Frankford  to  Bristol. 

OFFICERS.— Pros.,  Carl  N.  Martin;  V.-P.,  John  Redwood;  Sec.  & 
Treas.,  J.  Elliott  Newlin;  Gon.  Mgr.,  M.  J.  Hill,  Bristol,  I'a.-  V.  89,  p. 
780;  V.  91,  p.  871;  V.  96,  p.  654,  1158;  V.  100,  p.  1594. 

PHILADELPHIA  RAILWAYS  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Mav  13  1911  as 
successor  to  the  Southwestern  Street  Ry.  sold  at  foreclosure  Apr.  21  1911. 
V.  92,  p.  1375. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $400,000  ($50) $400,000 

1st  mtge  $40n  000  gold  ($5001    1911        5  g  M-N  15        400,000  May  15  1941 

and  $1,000)... c'tfjlnt.  at  Real  Est.  Tit.  Ins.  &  Tr.,  Phlla. ,Tru8. 

Bonds  are  red.  on  any  Int.  date  after  May  15  1916  at  105  and  Int. 

EARNINGS. — ^For  calendar  year  1014.  gro.ss  income.  $99,402;  not, 
$29,387;   interest  and  taxes,  $23,323;  doprociation,  $4,000;  surplus,  $2,004. 

ROAD. — Owns  and  operates  15  miles  of  track  within  limits  of  Phila- 
delphia. Also  operates  branch  of  Chester  A;  Phila.  Rys.  Co.  from  Bow  Creek 
to  Essington,  3}i  miles.     Gauge,  5  ft.  2Ji  In. 

OFFICliK.S.— Prea.,  I.  H.  Silverman;  Sec,  Alvln  W.  From;  Treaa., 
BenJ.  Wolf.— V.  92,  p.  1375;  V.  100,  p.  475. 

PHILADELPHIA  &  WESTERN  RY.  CO.— An  electric  third-rail  system 
ORGANIZATION,  ETC.— Incorp.  June  6  1907  in  Pa.  as  successor  to 
the  I'hlladelphia  Western  RR.  Co.  In  1910  control  was  acquired  by  a  syn- 
dicate headed  by  Kdvr.  B.  Smith  &  Co.,  of  Philadelphia  and  New  York. 
In  Aug.  1915  it  was  roportiwi  that  virtually  tho  onliro  holdings  of  Mio 
Hholdon-Kobu.sch  inksrests,  including  ori,(?lnally  all  of  tho  proforrwl  and 
$1,600,000  comm»«  utock,  had  passed  into  now  handtf.     V.  101,  p.  095. 


Owns  one-half  of  the  capital  stock  of  the  Norristown  Transit  Co.,  which 
road  connects  the  Lehigh  Valley  Transit  Co.  with  the  Philadelphia  &  West- 
ern (see  "ROAD"  below),  and  the  entire  capital  stock  of  tho  De  Kalb 
Realty  Co.  and  the  Interborough  Electric  Lt.  &  Power  Co. 

The  syndicate  which  purchased  $2,000,000  1st  5s  was  dissolved  by  limi- 
tation on  June  21  1913. 

For  proposed  line  from  Phila.  to  Valley  Forgo,  Pottstown.  &c..  of  which 
the  Phila.  &  Western  Ry.  is  to  form  the  terminal  trunk  line,  but  take  no 
part  in  financing  the  plan,  see  V.  101,  p.  924. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 


Common  $4,000,000  ($50) 
Pref  $2,000,000  5%  cum  afterl 
Jan  1   1916(S50) 1    ... 

First     mortgage     $4,000,000  f   1910 


$4,000,000 

2,000,000     

5gJ-J  2,630,000  July    1  1960 


gold  ($l,000)c*-.- tfjPhila.  Tr.,  S.  D.  &  Ins.  Co.,  Phila.,  trustee. 

llnterest  at  Edw.  B.  Smith  Co.,  Philadelphia. 

Bonds. — $370,000  bonds  are  In  treasury  not  included  in  amount  outstand- 
ing above.  Bonds  are  subject  to  call  at  102K  and  int.  on  any  int.  date  on 
60  days'  notice. 

REPORT. — For  year  ending  June  30  (1915  report  m  V.  101,  p.  689): 

Gross.  Net.  Taxes.      Int.,  &c.    Surplus ^^ 

1914-15  .       .            ..  $422,806      $212,766         $9,300      $138,039      $65,426 

1913-14  371,857         163,480         11.100         138,005         14,375. 

Passengers  carried  year  ending  June  30  1915.  2,931,693. 

ROAD. — Operates  a  high-speed  double-track  road  11.2  miles  long  betweeifc 
Philadelphia.  Norristown  and  Strafford,  entirely  on  private  right-of-way. 
and  connecting  with  Phila.  Rapid  Transit  Co.'s  subway-elevated  system  at 
69th  &  Market  Streets,  Philadelphia,  and  with  Penn.  RR.  main  line  at 
Strafford  Sta.  An  extension  from  Villa  Nova  into  Norristown  was  placed 
in  operation  on  Aug.  26  1912.  In  Dec.  1912  connection  was  made  with  the- 
Lehigh  Valley  Transit  Co.'s  lines  at  Norristown  via  Norristown  Transit  Co. 
and  a  thorugh  service  established  between  AUentown  and  Philadelphia. 
In  Dec.  1912  made  a  contract  with  the  Adams  Express  Co.,  under  whicti- 
express  cars  are  operated  from  Philadelphia  to  AUentown.  Total  track. 
38.05  mUes;  gauge,  4  ft.  8)4  in.  85-lb.  rail;  22  passenger  cars,  2  express^ 
and  3  flat  cars.     Total.  27  cars. 

OFFICERS. — Pres.,  Thos.  Newhall:  Sec.  &  Treas.,  Gerald  Holsman; 
Gen.  Mgr.,  J.  L.  Adams.  Offices  (operating).  Upper  Darby  P.  O.,  Pa.; 
(executive),  Franklin  Bank  Bldg.,  Phila.— V.  90,  p.  915;  V.  91.  p.  519; 
V.  92,  p.  1500;  V.  95,  p.  420,  545;  V.  96,  p.  1702;  V.  97,  p.  1427;  V.  99,  p. 
463;    V.  101,  p.  528;    V.  101.  p.  689,  695,  924. 

PITTSBURG,  KANSAS. 

JOPLIN  &  PITTSBURQ  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  June  10  1907  In  Missouri.  Took 
over  the  Pittsburg  Railway  &  Light  Co.  and  the  Joplln  &  Pittsburg  Street 
RR.  V.  85,  p.  469.  The  Pittsburg  Ry.  &  Lt.  Co.  was  incorporated  in 
Kansas  in  1905  as  a  consolidation  of  the  Pittsburg  RR.  and  the  Pittsburg 
Light  &  Power  Co.  In  1910  absorbed  the  Pittsburg  &  Kansas  City  Ry. 
(which  company  had  acquired  the  Glrard  Coal  Belt  Elec.  Ry.) ,  and  aU  bonds 
of  that  company  were  retired.  Franchises  In  towns  through  which  road 
runs  vary  from  30  to  50  years  and  some  are  perpetual.  Private  right  of  way- 
outside  of  cities  and  towns. 

Wage  Arbitration. — See  V.  99,  p.  1909. 


STOCK  AND  BONDS —        Date.        Interest. 

Stock  common  $5 ,000 ,000 

Pref.    rights     $2,000,000    6% 

cum.  after  April  1  1916 

First     mortgage     $5,000,0001    1910  _  5  g  M-S_ 


Outstanding. 
$3,300,000 


Maturity . 


853.900       

1.750,000   Mch    1    1936 


($500  &  $1,000)  gold.c*tfjHarrlsTr.&S.B.,ChIc.,&St.L.Un.Tr.Co.,Tru9. 
General  mortgage  $1,050,0001   1913        6  A-O  1 ,050,000  April  1  1920 

($500  &  $1.000) c*-tf  j Central  Tr.  Co.  of  Illinois.  Chicago,  Trustee. 

Stock. — Pref.  rights  are  6%  cumulative  after  April  1  1916  and  also  share  in 
earnings  after  common  has  received  6 % .  $41 ,700  have  been  retired.  "The- 
rights  will  eventually  be  exchangeable  for  preferred  stock ,  but  as  yet  no 
arrangement  for  this  transfer  has  been  made. 

Bonds. — Remaining  first  mtge.  bonds  are  reserved  for  extensions  ano 
additions  at  80%  of  cost,  but  only  when  previous  year's  net  earnings  are 
twice  Interest  on  bonds  out  and  to  be  Issued,  Subject  to  call  at  103  and, 
Interest  on  any  Interest  date  on  twenty  days'  notice.  No  sinking  fund. 
Int.  is  payable  at  Harris  Trust  &  Sav.  Bank,  Chicago;  Harris,  Forbes  & 
Co.,  N.  Y.,  or  any  of  the  offices  of  E.  H.  Rollins  &  Sons.  V.  89.  p.  914. 
General  inortgage  bonds  were  issued  in  exchange  for  dobontures  of  1910. 

EARNINGS. — For  fiscal  year  ending  June  30  1915,  gi-oss,  $436,336;  net, 
after  taxes,  $125,669;  bond  mterest,  $150,500;  deficit,  $24,831.  During 
the  year  the  company's  lines  were  completely  tied  up  by  a  strike  for  a  period 
of  80  days. 

ROAD. — Owns  and  operates  96 )4  miles  of  main  track,  embracing  some 
local  street  railway  lines  in  Joplin,  Mo.,  and  all  in  Pittsburg,  Kan.,  and 
interurban  lines  connecting  the  two  cities,  and  also  Pittsburg  with  Prontenac , 
Dunkirk,  Radley,  Franklin,  Arma,  Croweburg,  Mulberry  and  Girard  and 
Cherokee,  Mineral,  Weir  City,  Scammon  and  Columbus.     70-lb.  rails. 

OFFICERS. — Pres.,  Joseph  J.  Heim,  Kansas  City,  Mo.;  V.-P.,  J.  W. 
Ground,  Kansas  City,  Mo.;  Sec.  &  Treas.,  John  A.  Prescott.  Kansas  City, 
Mo.;  Aud.,  O.  C.  Snider;  Aud.  &  Asst.  Sec,  E.  S.  Bi?elow,  Kansas  City. 
Mo.;  Gen.  Mgr.,  W.  A.  Satterlee,  Pittsburg,  Kan.  (general  ofrice.  First 
Nat.  Bank  Bldg.,  Kansas  City,  Mo.  Operating  headquarters,  Pittsburg, 
Kan.— V.  90,  p.  914,  1170;    V.  96,  p.  1297,  1365,  1423;  V.  99,  p.  1909. 

PITTSBURGH,  PA. 

PHILADELPHIA  COMPANY.— Gas  (natural  and  manufactured), 
electric  company,  trolley. 

In  Feb.  1900  the  United  Rys.  Investment  Co.  of  San  Francisco  acquired 
control  through  purchase  of  $21,000,000  of  the  common  stock,  paying  foi 
the  stock  acquired  partly  In  Its  own  stock  and  partly  in  an  Issue  of  Its  coll. 
trust  bonds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other Issue  of  coll.  trust  bonds.  See  statement  of  United  Rys.  Investment. 
Oo.  under  San  Francisco  and  also  V.  82,  p.  393,  988. 

ORGANIZATION.— Organized  on  May  24  1884,  and  was  originally  «. 
natural  gas  company.  Operates  under  special  Act  of  tho  Legislature  et- 
Pennsylvania  (conferring  many  valuable  rights  and  privileges)  granted  to 
Its  predecessor,  the  Empire  Company,  In  March  1871.  Its  business  may 
be  classed  under  three  main  heads:  (1)  Street  Railways,  (2)  Electric  Lighting 
and  Illuminating  Gas  and  (3)   Fuel  Gas. 

(1)  The  Street  Railways  comprise  about  6.56  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways  Co 
(except  the  Clairton  St.  Ry.,  Co.,  the  Beaver  Valley  Traction  Co.  and  the 
Pittsburgh  &  Beavor  St.  Ry.  Co.,  which  are  operated  separately) 

In  Feb.  1902  acquired  the  elevated  railroad  franchises  which  were 
granted  to  Mossr-s.  Bigelow,  Oliver,  Quay  and  others.     V.  74.  p.  478. 

(2)  Electric  Lighting  &  Illuminating  Gas. — Philadelphia  Company  also 
controls  through  stock  ownership  the  following  companies,  forming  tht 
lighting  department  of  Its  business: 

Duquesne  Light  Co.        |  Consolidated  Gas  Co.      |  South  Side  Gas  Co. 

(3)  Fuel  Gas. — Philadelphia  Company,  ttu-ough  its  own  lines  and  those 
of  a  number  of  companies  controlled  by  It,  supplies  nearly  all  the  fuel  gae 
oansumed  In  the  cities  of  Pittsburgh  and  Allegheny  aud  the  manufacturine 
towns  lying  along  the  Monongahela  and  Allegheny  rivers.  Company  con- 
trols by  lease  083,864  acres  of  gas  and  oil  lands  in  Wast  Virginia,  Ohio  an6- 
Westorn  Pennsylvania.  In  1913  the  Pittsburgh  &  West  Virginia  Gas  Oo 
purchased  tho  Monongahela  Natural  Gas  Co.  by  tho  issue  of  $1  500  00(>- 
coll.  trust  notes  (see  below) .  The  principal  fuel  gas  companion  controlled  arer 

The  Philadelphia  Co.  of  W.  Va.         Union  Gas  Co.  of  .McKcrsport. 

Ch4rtkMs  Valley  Gas  Company.       Allegheny  Heating  Company. 

Kqultablc     as  Comoany.  Pittsburgh  &  West  Virginia  Gas  Co. 

Pennsylvania  Natural  Gas  Co 

During  year  ending  March  31  1915  company  sold  38.720,201,400  cu.  ft 
of  natural  gas. 

On  July  30  1914  Judge  Ford  In  the  Common  Pleas  Court  at  Pittsburgh 
held  that  under  the  terms  of  the  old  ordinance  passed  in  1884  tho  com- 
pany is  obliged  to  furnish  free  gas  for  all  city  departments  and  properties. 
Including  the  case  in  question — the  municipal  hospital.  The  company 
appo:ilod  .iiid  a  dwision  favorable  to  It  was  rendered. 

In  1012  the  company  made  an  adjustment  of  Its  accounts  and  relations 
with  tho  Pittsburgh  Railways  Co.  It  sold  to  the  Pittsburgh  Kys.  certain 
stocks  of  street  railway  and  traction  cos.  included  in  tho  I'fttsb.  Rys.  Co. 
system  (book  value.  $8,205,000),  and  also  turned  over  to  the  Uallways  Co 
tho  bills  payable  of  that  co.  and  of  certain  underlying  cos.  (book  value",  $10,- 
649,052)  hold  by  tho  Phlla.  Co.  In  return  It  r«5celved  $10,000,000  par  value 
6%  dobontures  of  the  Railways  Co.;  interest  on  these  dobontures  Is  payabl* 
only  If  earned  and  1h  non-cumulative.  See  report  for  year  end.  Mar.  3 J: 
1914  In  "Chronicle"  of  May  23  1914,  page  1602. 
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•SCHEDULE   OF  CAPITAL  STOCK  OF  OTHER   CORPORATIONS 
OWNED  AND  POSSESSED  ON  AUGUST  31   1915. 

Shares.  Total  Issue. 

Consolidated  Gas  Co.  of  the  City  of  Pltts- 

barghfowns  stock  of  AUegh.Ill'gCo.).  180.000  Common    out  of    80,000 

Consol.  Gas  Co.  of  C.  of  Pitts 862  Preferred  "  40.000 

Cliartlers  Valley  Gas  Co .-.  i29,850  Comm  .n  "  29.8.59 

Pennsylvania  Natural  Gas  Co :.     19,822         "  "  20,000 

Equitable  Gas  Go.  of  Pittsburgh 13,927  "  "  13,927 

Equitable  Gas  Co.  of  Pittsburgh. 5,975  Preferred  "  5,975 

South  Side  Gas  Co 15,099  Common  "  20,000 

Pittsburgh  &  W.  Va.   Gas  Co 30,000         "  "  30,000 

AUegheny  Heating  Co i2,664  '*  "  4,754 

Consolidation  Traction 1/233,117  Preferred"  240,000 

Consolidated  Traction 1/286,824  Common  "  286,980 

Union  Gas  Co.  of  McKeesport 16,000         "     being  all  the  st'k 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co --- --     50,000  Common  " 

Duquesne  Light  Co. 215,670 

Philadelphia  Oil  Co..- 40.020 

Braddocli  Gas  &  Light  Co.- 5.000 

Seventeenth  St.  Incline  Plane  Co 5,000         "         " 

Pittsburgh  &  Beaver  Street  Ry  .- 4.700 

Mansfield  &  Chartiers  Gas  Co 500 

Cosmos  Oil  Co 2,100- 

Mornlngslde  Electric  Street  Ry.  Co 489 

Brereton  Ave.  St.  Ry.Co ._ 240 

Bates  St.  Ry.  Co- 180 

Carrick  &  Baldwin  St.  Ry 120 

The  Philadelphia  Co.  of  West  Virginia.-.   i20,000 

Beaver  VaUey  Traction  Co 21,500 

4  misc.,  elec.  power  and  street  ry.  cos 752         "         " 

.\11  of  the  above  shares  marked  thus,  z.  with  the  exception  of  19,990 
shares  of  Philadelphia  Co.  of  West  Va..  ar3  in  the  hands  of  the  Mary- 
land Trust  Co.,  trustee  under  the  first  mortgage,  and  collateral  trust 
dated  March  1  1899.  Those  marked  y  (with  the  exception  of  39,590 
shares  Consol.  Tract,  common  ahd  157  shares  Consol.  Trac.  pret.  held  In 
treasury  of  Philadelphia  Co.),  are  held  as  security  for  the  collateral  trust 
bonds  of  1901,  and  these  latter  bonds  are  also  a  second  Hen  on  the  shares 
marked  x 

*  On  March  31  1915  the  value  of  stocks  and  bonds  of  other  companies 
owned   was   $68,073,418. 

♦SECURITIES  OUTSTANDING   (AS  OF  AUGUST  31   1915). 

STOCK  AND  BONDS —        Date.      Interett.    Outstandtno .    Lattdtv..<kc 

Stock,  com.  $42,400,000  ($50) Q-P  $39,043,000 Nov '151  ]^  % 

Pref    stk    $25,000,000     ($50)1 6  M-N  6,171,600Nov  "15,  3% 

6%   cum ] 

Pref  stk,  5%,  non-cum.  $2,-1 5  M-8  2,033.400  Sept  '15.2}^ 

033,400  (par,  $50) J 

Phil  Co  1st  &  Col  Tr  M,  $6,-1    1899        5  g  M-S  6,498,000    Mch    1  1949 

500,000,  g  ($1,000)  c*..  tf/ Maryland  Trust  Co.,  Baltimore,  Trustee. 
PhU  Co  con  M  &  col  tr,  $22.-\   1901        5  g  M-N       15,148,000   Nov    1  1951 

000,000,  g  ($1,000) tf  J  Continental  Trust  Co,   Baltimore,  Trustee. 

Oonv     deb     $2,500,000     goldl    1909        5  g  F-A  1,957,000  Aug    11919 

($1.000) c*..  tf  (Interest  at  New  York  Trust  Co..  trustee. 

Oonv   deb    $10,000,000   goldf   1912     5  g  M-N         9,795,000     May  1  1922 

($1,000  or  £205  15s. 2d)c*tf  (New  York  Trust  Co..  N.  Y.,  trustee. 
Phila  Co  collateral  gold  notes! 6  g  F-A  1,500,000  See  text 

$2,500,000   ($5,000) tfjint.  at  Union  Tru.st  Co.  of  Pitts.,  trustee. 

One-year   notos 1915       5%  2.000,000  May  15  1916 

r    1899  5  g  240,000   Oct      1  1929 

Union  Gas  Co,  McKeesport, ^  Union  Trust  Co.,  Pittsburgh,  Trustee. 

1st  mortgage,  g,  sf (.Interest  at  Mellon  National  Bank,  Pittsb'gh 

Pittsb.  &   W.   Va.  Gas  coll.\   1913       5  g  A-O  1,350,000  See  text 

tr  $1,500,000  ($l,000)c*.tf  (Int.  at  Union  Tr.  Co..  Pittsburgh,  trustee. 


*  This  table  does  not  cover  such  properties  aa  are  separately  reported 
lurther  on. 

Stock. — Stock  authorlzedwas  Increased  In  February  1899  from  $7,500,000 
to  $21,000,000,  of  which  $6,000,000  was  5%  non-cumulatlve  preferred. 
The  Increase  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co. 
(acquired  by  Duquesne  Lt.  Co.),  Chartiers  Val.  Gas  Co.  and  the  com.  stock 
of  tne  Consolidated  Gas  Co.;  also  by  exchange  the  United  Trac.  stock.  On 
Dec.  4  1901  stockholders  auth.  an  increase  to  $36,000,000  through  the  issue 
of  $15,000,000  additional  com.  stock.  The  increase  was  mainly  for  the  pur- 
pose of  acquiring  the  shares  of  the  Consolidated  Trac.  Co.  and  the  Southern 
Traction  Co.  V.  73,  p.  1112.  In  Aug  1906  authorized  common  stock 
was  further  Increased  to  $36,000,000,  mainly  to  provide  for  the  purchase  of 
the  Beaver  VaUey  Traction  Co.  and  Washington  &  Caaonsburg  Ry.  V.  82. 
p.  1323. 

Shareholders  voted  July  22  1909  authorizing  $5,000,000  additional  com 
mon  stock  to  orovlde  for  the  convertible  feature  of  convertible  debentures 
authorized  at  the  same  time,  but  any  shares  aot  so  used  to  be  available  for 
the  general  purposes  of  the  company.  V.  88.  p.  1314;  V.  89,  p.  225. 

On  Apr.  29  1912  shareholders  voted  to  authorize  $25,000,000  l$50)  6% 
cum.  pref.  stock  and  $10,000,000  conv.  debentures.  Of  the  new  stock, 
$6,000,000  was  for  exchange  of  existing  preferred  stock  (upon  basis  of 
share  for  share  and  a  cash  payment  to  the  company  of  $2  50  per  share), 
and  $10,000,000  for  conversion  of  convertible  debentures.  The  remaining 
$9,000,000  is  reserved  for  future  requirements.  See  financial  plan  in 
V.  94.  p.  417.  488.  also  V.  94,  p.  560.  $8,000,000  has  been  listed  on  the 
N.  Y.  Stock  Exchange.  On  Feb.  1  1913  began  delivering  new  6%  cum. 
pref.  stock  in  exchange  for  old  5%  non-cum.  pref.  upon  payment  of  $2  50 
per  share  (V.  96,  p.  361)  and  for  conv.  debs.  The  time  for  exchanging  the 
5%  pref.  stock  for  the  new  6%  cum.  pref.  expired  March  31  1914.  $3,966.- 
600  was  so  exchanged,  leaving  $2,033,400  of  the  old  pref.  stock  outstanding. 
Up  to  Aug.  31  1915  $205,000  debentures  had  been  converted  into  6% 
cum.  pref.  stock,  leaving  $9,795,000  outstanding  as  of  that  date. 

The  Phlla.Co.ln  Jan. 1908  offered  to  guarantee  4%  per  an.  from  Aug.  1 
1907  on  the  $2,000,000  pref.  stock  of  Consol.  Gas  Co.  (entitled  to  6%  cum.) . 
provided  additional  eamliigs  be  divided  squally  between  the  two  classes  of 
stock  but  prof,  not  to  receive  more  than  6%  in  any  event.  Hoi  lers  of  75% 
of  the  52, i)U'i. 11(10  pref.  stock  having  agreed  to  the  propositi  m,  tiie  plan  was 
adontc'!.      V    86.  p.   54,  605. 

BondM. — Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee,  Maryland 
Trust  Co.),  $4,000,000  was  Issued  at  once  In  part  payment  for  the  stock  of 
the  Allegheny  Co.  Lt.  (acquired  by  Duquesne  Lt.)  and  Chartiers  Val.  Gas 
Co.,  and  $1,000,000  were  originally  reserved  to  retire  the  $500,000  bonds 
of  Allegheny  Co.  Lt.  (since  retired)  and  East  End  Elec.  bonds;  $4i)8,000  East 
End  bonds  have  been  exchanged.  The  balance,  $1,500,000,  was  expended 
for  impts.  and  add'ns.  The  bonds  were  in  Oct.  1899  listed  on  the  Phila. 
Stock  Kxchange,  and  are  also  listed  on  the  Pittsburgh  Stock  Kxchange. 
The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  Stock 
Exchange  since  October  1886,  and  Is  also  listed  on  the  Phlla.  Kxchange. 
See  application  to  the  N.  Y.  Stock  lOxchaage  In  V.  70,  p  1198,  aad  also  In 
"Chronicle"  of  Feb.  22  1902.  In  Mch.  1911  stock  was  llstca  on  the  Paris 
Bourse.  V.  92,  p.  726  Of  the  $22,000,000  bonds  of  1901,  $6,500,000 
are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds,  $12,000,000  were 
to  acquire  the  oref.  stock  of  the  Consolidated  Traction  Co.  and  $3,500,000 
were  for  Improvements,  betterments,  extensions,  <fcc.,  which  has  been 
Issued  as  follows:  tor  betterment.s  to  property  of  this  company  $1,825,000; 
Un.  Trac.  Co.  of  Hitts..  $150,000;  Cons.  Trao.  Co.,  $530,090:  PUtsburgb 
Railways  Co.,  $875,000,  and  Allegheny  County  Light  Co.,  $100,000. 

Contertihle  Debentures. — Stockholders  on  July  22  1909,  confirmed  the  pro- 
posal of  directors  to  Issue  $5,000,000  ($2,500,000  out)  10-year  5%  deben- 
tures, convertible,  $  tor  $,  Into  com.  stock  at  any  time.  Subject  to  call  at 
102  H  and  Int.  on  any  Int.  date  on  60  days'  notice,  but  If  called,  owner  has 
option  of  accepting  cash  or  converting  Into  com.  stock.  V.  88.  p.  1314; 
V.  89.  p.  225,  1545.  $543,000  have  been  converted.  Debentures  are 
listed  on  N.  Y.  Stock  Exchange.  V.  90,  p.  303.  In  June  1910  It  was 
voted  to  l.ssue.  In  lieu  ot  remaining  $2,500,000  deb.,  £500,000  conv.  5% 
sterling  deb.,  conv.  at  any  time  into  com.  stock.  All  these  deb.  were  con- 
""•rted  Into  $2,500,000  stock  on  Feb.  1  1911.      V.  02.  p.  362. 

The  convertible  debs,  of  1912  are  convertible  into  pref.  stock  at  any  time 
after  Jan.  31  1913  at  par.  Up  to  Aug.  31  1915  $20.-) ,000  had  been  converted. 
Red.  at  102  H  and  Int.  on  any  Int.  day  on  45  days'  notice.  Int.  payable  In 
N.  Y.  and  London.  Debs,  are  listed  on  N.  Y.  and  Phlla.  stock  exchanges. 
V.  95.  p.  891,  1473. 

Coll.  Trust  Gold  Notes. — Principal  Is  payable  $250,000  each  Feb.  1  and 
Aug.  1  from  Feb.  1  1914  to  Aug.  1  1918  incl.,  $1 .000.000  retired. 

The  Pittsburgh  &  W.  Va.  coll.  trust  6s  mature  $150,000  each  Oct.  1 
from  Oct.  1  1014  to  Oct.  1  1923  incl.  No  s.  fd..  but  .subj.  to  call,  any  part 
or  all,  on  anv  int.  date  at  par  and  int.  on  30  davs'  notice.  Guar.  p.  &  1  by 
Philadelphia  Company.     $150,000  retired. 


Divid'ndS — V95.'96.'97. '98.  '99. '00.  '01.  '03  to '09,  Incl. '10. '11.  '12'13 
Percent ;5      None      4     4  Ji    5     5  H     6%  per  ann.       7       7   6H    7 

The  foregoing  divs.  are  for  the  com.  stock.  The  old  5%  non-cum.  pref. 
was  created  in  1899,  and  first  semi-ann.  paym't  of  2  l-i%  was  made  in  Sept. 
1899  and  have  been  regularly  continued  since  then.  1st  div.  on  new  6% 
cum.  pref. — 3% — paid  May  1  1913;  same  amount  semi-ann.  since  to  and 
incl.  Jfov  1915.  On  com.  in  1914,  Feb.,  1M%;  May,  1 5i%;  Aug.,  1  Ji%. 
The  Nov.  div.,  however,  was  paid  in  scrip,  the  scrip  being  red.  at  co'sootion 
on  or  before  May  1  1916,  bearing  int.  at  7%,  payable  semi-ann.  An  offer 
was  made  lay  Treasurer  C.  J.  Braun  Jr.  of  this  company  to  purchase  the 
Nov.  scrip.  See  V.  99.  p.  1452.  The  Feb.  15  1915  div.  was  also  paid  In 
scrip  (V.  100,  p.  141).  Scrip  red.  at  option  of  the  company  on  or  before 
Feb.  1  1918  and  is  at  7%  .  payable  semi-ann.  In  May  a  cash  div.  of  IM  % 
was  paid;  Aug. ,  1H%:  Nov. .  1}4%. 

Linear  Tax  DecUlort. — For  decision  ot  Supreme  Court  of  Pennsylvania, 
declaring  the  linear  tax  ordinance  Invalid,  see  V.  80,  p.  1729. 

AppUcai>or»  Deriied.  —  Attorney  General  l'.)dd  of  {-"ennsylvanla  on  Oct. 
24  190  7  denied  the  application  of  city  authorities  ot  Pittsburgh  for  permis- 
sion to  bring  quo  warranto  proceedings  to  forfeit  the  company's  charter. 
se;  V.  85.  p    1083. 

REPORT. — Report  for  year  ending  Mar.  31  1915  in  V.  100,  p.  1827,  1837. 

Receipts—  1914-15.  1913-14.  1912-13.  1911-12. 

Prom  gas $7,037,719      $7,224,637      $6,769,313      $6,483,323 

From  oil 217,747  394.107  246.655  93,340 

Miscellaneous 33.287  38,900  36,309  41,861 

Gross  earnings $7,288,753     $7,657,644     $7,052,277     $6,618,524 

Operations,  taxes,  &C.-     3.405,884       3,424,686        3.151.200       2,650.649 

Net  earnings-. ..$3,881,869  $4,232,958  $3,901,077  $3,967,875 

DlYS.  and  int.  received-   $1,803,097  $1,690,086  $1,161,334  $1,777,475 

Rents                                                        642                     626  113,244  146,837 

Interest,  discount,    &c.         508,787           463,819  1,080,073  844,519 


$6,194,395     $6  387.489      $6,255,728      $6,736,708 


$23,241  $10,267 

1.565.740  1,221,900 

1,198.811  917.639 

49,794  56,033 


Deduct — 

Paid  leased  companies- .  $23,694  $22,967 

Interest  on  funded  debt..  1,940,548  1.854,379 

Impts..  extensions.  &c.-  838,220  831,512 

MlsceUaneou8int.,&c..  208,655  161,983 

Total $3,011,117  $2,870,841      $2,837,586      $2,205,839 

Balance  for  year.. 3,183,278  $3,516,648     $3,418,142     $4,530,867 

Consol.  Gas  guai-anty..           78,194  78.766             78,716              79,609 

Div.  on  pref.  stocks 471,941  399,122           306,467           300,000 

Div.  on  com.  stock..  (5}^) 2, 049, 507  (7)2,729,967(7)2,729,967(7)2,721.198 

Total  _  .  ...  $2,599,642  $3,207,855  $3,115,150  $3,100,807 
Surplus  for  year. $583,686         $308,793         $302,992     $1,430,060 

OFFICERS,  &c. — J.  H.  Reed,  Pres.;  James  D.  Gallery,  V.-P.;  C.  J. 
Braun  Jr.,  Treas.;  W.  B.  Carson,  Sec;  C.  S.  Mitchell,  Comp.;  Joseph  P. 
Guffey,  Gen.  Mgr.  Office,  435  Sixth  Ave.,  Pittsburgh,  Pa. — V.  96,  p. 
361,  791,  1485,  1702;  V.  97,  p.  444,  596,  616.  1116.  1357;  V.  98,  p.  237. 
305,  1072,  1461,  1602,  1612,  1768:  V.  99,  p.  344,  408,  895,  1452;  V.  100, 
p.  141,  475,  1079.  1259,  1748,  1827,  1837.  1919;  V.   101.  p.  616,  846. 

STREET  RAILWAYS. 
(I)  Pittsburgh  Railways  Co. — A  trolley  road.  'See  Map  on  page  96.) 
This  was  formerly  the  Southern  Traction  Co.,  but  In  accordance  with  the 
Jkuthorlty  vested  in  It  by  the  terms  ot  its  charter,  the  directors  of  the  South- 
ern Traction  Co.  on  Dec.  30  1901  voted  to  change  the  name  of  the  company 
to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Company  had  previously 
acquired  aU  the  stock,  common  and  pref.,  of  the  Southern  Traction,  In 
accordance  with  terms  In  V.  73,  p.  1112. 

The  Southern  Traction  Co.  was  chartered  In  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines,  which  were  purchased  in  Aug.  1900 
for  $4,500,000. 

Leases  the  Pittsburgh  &  Castle  Shannon  RR.  tor  99  years,  rental  being 
$15,000  per  annum.     See  V.  81,  p.  778. 

The  following  securities  (being  In  each  case  the  entire  Issue)  are  owned: 

80.000  shares  common  stock  of  the  West  End  "Traction  Co. 

50.000 

340.000 

5,000 

300 

120 

2,000 

80 

600 

5,000 

30,000 

1,590 

50,000 

200 

80 

24 

20,000 

480 

500 

120 

400 

300 

120 

400 

100 

120 

160 

174 

120 

168 


preferred  stock  of  the  West  End  Traction  Co. 
capital  stock  of  United  Traction  Co.  of  Pittsburgh. 

AUegheny  Bellevue  &  Perrysviile  Ry.  Co. 
"  Allenport  &  Roscoe  Electric  St.  Ry.  Co. 

Ambridge  Dixmont  &  Emsworth  St. Ry.Co. 
"  '•  Ben  Avon  &  Emsworth  St.  Ry.  Co. 

"  "  Cedar  Avenue  St.  Ry.  Co. 

Clairton  Street  Ry.  Co. 
East  McKeesport  Street  Ry.  Co. 
"  Mt.  Washington  Street  Ry.  Co. 

"  "  Pittsburgh  Canonsburg  &  Wash.  Ry.  Co. 

Pittsburgh  &  Charleroi  St.  Ry.  Co. 
Rosslyn  Street  Ry.  Co. 
"  Superior  Ave.  &  Shady  Ave.  St.  Ry.  Co. 

Tustin  Street  Ry.  Co. 
"  "  Washington  &  Canonsburg  Ry.  Co. 

'•  Washington  &  Clavsville  Street  Ry.  Co. 

"  West  Shore  Electric  Street  Ry.  Co. 

"  Virginia  Avenue  Street  Ry.  Co. 

'•  "  McK:ees  Rocks  &  Ingram  St.  Ry.  Co. 

McKees  Rocks  &  Neville  Isl.  St    Ry.  Co. 
"  Crafton  &  Chartiers  Valley  Traction  Co. 

Pitts.  Banksville  &  Mt.  Lebanon  S.  R.  Co 
"  "  Carnegie  Bridge  Co. 

West  Liberty  &  Suburban  St.  Ry.  Co. 
"  McKees  Rocks  &  Allegheny  Street  Ry. 

"  Bon-Air  Street  Ry. 

Clairton  &  Blau:  Street  Ry.  Co. 
Pine  Run  Street  Ry.  Co. 
By  the  terms  of  an  operating  contract,  effective  Jan.  1  1902,  the  Pitts 
burgh  Railways  Co.  assumed   control  of  all  the  properties  of  the  Consoll 
dated  Traction  Co.,  the  TTnlted  Traction  Co.  of  Pittsburg*-  »nd  their  under- 
lying companies. 

5-Gent  Fare  Ordinance. — On  June  17  1910  Mayor  Magee  signed  an  ordi- 
nance providing  universal  transfers  within  the  city  limits,  thereby  making 
the  fare  over  all  lines  ot  the  system  5  cents.  See  V.  90,  p.  1677.  In 
July  1911,  however,  the  Superior  Court  at  Phlla.  alflrmed  the  decision  of 
Judge  Frazler  In  Oct.  1910  (V.  91,  p.  1328)  holding  that  city  cannot  en- 
force the  foregoing  ordinance.     V.  93,  p.  164. 

Over-crotDding  Ordinance. — On  Feb.  7  1911  Common  Pleas  Court  No.  1 
handed  down  a  decision  restraining  city  from  entering  or  prosecuting  any 
lult  upon  so-called  over-crowding  ordinance,  enacted  July  80  1910.  V.  Bl 
p.  463. 

Decision. — As  to  decision  by  Peun.  Supreme  Court,  holding  that  the  city 
cannot  collect  tolls  for  use  of  Point  and  Smithfleld  St.  bridges. — See  V.  96, 
p.    1090. 

ROAD. — The  Pittsburgh  Railways  Co.  operates  604.63  miles  of  track  In 
Pittsburgh  and  outlying  boroughs.  Equipment  consists  of  1.398  closed 
cars,  584  open  cars  and  216  miscellaneous  cars.  Has  long-time  contract 
with  Duquesne  Light  Co.  for  supply  of  light  and  power. 


STOCK  AND  BONDS— 
Common  stock.  $2.500,000... 
Preferred  5  %,cum,  $2,500,000 
Goo  mtge,  $20,000,000,  red/ 

at  105  &lntaft  Apr  1918. tri 
Income  bonds,  $10,000,000.  tf 


Dale. 


Intercit. 


Maturity. 


19S3 


Oar  trusts,  $400  000  ($1,000) 

tf 

Car  trusts  $270,000  ($1,000). 

tf 

Car  trusts  $450,000  ($1,000). 

tf 


f 


Outttanding. 
$2,500,000     

2,500,000     , 

1913  5  A-O  1,005,000 

Guaranty  Trust  Co.,  N.  Y., Trustee. 

1913        10,000,000  

1905        5gJD  40,000  See  text 

Int.  at  Brown  Bros.  A  Co.,  N.  Y.  and  Phlla. 
or  at  co's  office.  Colonial  Tr.  Co..  Pitts..  Tr. 
■   1911        5MS  189,000      See  text. 

Int.  at  co.'s  office.     Fidelity  Title  &  Trust 
Co.,  Pittsburgh,  Trustee. 
1913        6  M-S  376.000       See  text 

Int.  at  cos  office.  Fidelity  Title  &  Trust  Co.. 
I'ittsburgh.  Trustee. 
Bonds. — Of  the  gen.  mtge.  bonds.  $4 .000,000  are  to  retire  Southern  Trac. 
bonds,  $4,550,000  for  betterments  &  Impts.,  $1,450,000  to  go  to  the  Phlla. 
Co.  and  $10,000,000  to  be  issued  In  the  future  for  extons.  &  Impts.  V.  97. 
p.  444,  066.  Car  trusts  of  1905  mature  $40,000  annually  from  1910  to  1919. 
inclusive;  $360,000  have  been  retired.  Car  trusts  of  1911  mature  $27,000 
annually  Mar.  1  1913  to  1922.  $81,000  have  been  retired.  Oar  trusts 
of  1913  mature  March  1  1914  to  Sept.  1  1925  Incl.  $74,000  have  b««n 
retired. 
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STOCK  AND  BONDS— 

Ouarameea  Bunas — 
West  Liberty  &  Sub.  St.  Ist  1    1908       5  g  J-J 
M  J250.000  (Jl.OOO)  g   .  tfjlnt.  at  Colonial  Tr 

JJcbt  of  Old  Southern  Trac.  Co. — 
So  Trac  1st  M,  coll  tr.  g.  i4.-J    1900        5  g  A-O 


Date.       Interest.     Outstanding      Maturitj/. 


$250,000  Jan    1    1938 
Co.,  Plttab.,  trustee. 


4,000.000    Oct      1  1950 

.,  Pittsburgh,  Trustee. 

98j  .000  Jan     1  1938 

Pittsburgh,  Trustee. 


170,000   Julv    1   1924 


'4,- J 
000.000  ($1,000)  ._-  c*-tfllnt.  at  Union  Tr.  Co 
West    End    Traction  gen   M.J    1898       5  J-J 

$1,500,000    tfUnt.  at  Union  Tr.  Co. 

Dn4eTlvino  loant  of  'Vest  End  Traction — 
Pittsburgh  Orafton   &  Mans-J    1894       5  J-J 

field  1st   U tfllnt.  at  Pittsburgh  Trust  Co.,  Pittsburgh.  • 

Pitts  &  West  End  1st  M tf  1892        5  J-J  34.1,000  July    1  1922 

Bonds. — The  Southern  Traction  mtge.  cannot  be  called  before  maturity. 
The  Farmers'  Deposit  National  Bank  of  Pittsburgh  offered  the  bonds  for 
•ale  In  Oct.  1900.  See  V.  71,  p.  864.  Of  the  oortlou  of  the  5s  of  1898  of 
the  West  End  Traction  still  unissued,  $519,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  of  the  West  Liberty  &  Sub.  St.  are  guaranteed  by 
Pitts.  Rys.  Co..  they  are  not  subject  to  call,  and  have  no  sinking  fund. 

ANNUAL  REPORT. — All  companies  owned   controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  year  ending  March  31 
1915.  1914. 

S  $ 

earns.. 11,813,624   11.916,749 


Gross 

Net  (aft. taxes)  3,663,324 
Other  income-  112,832 
Total  income-  3,776,156 
OFFICII KS. — Pres  ,  J 


1915. 

$ 
389,620 
.839.920 
115,876 
430.739 


1914. 

$ 

341,490 

2,838.531 

126, 6'4 

339,273 


Reed;    Sec,  W.  B. 


Outstanding.      Maturity,  i 

$1,500,000     

1.500,000   April  1  1983 


Interest 

3,484,676   Rent,  I's'd  line  : 

161,283  Misc.  mt.,  &c. 
3,645,959  Balance,  surp. 
D.  Callery;  V.-P.,  J.  H. 
Carson;  Treas.,  C.  J.  Braun  Jr.;  Controller,  C.  S.  Mitchell. — V.  73.  p.  554; 
V.  80.  p.  1861;  V.  87,  p.  1238;  V.  89,  p.  4?;  V.  90,  p.  1677;  V.  91,  p.  589; 
1328:  V.  92,  p.  396.  463;  V.  93.  p.  164;  V.  94,  p.  209;  V.  96,  p.  1090;  V.  97, 
p.  444,  666;    V.  99.  p.  1598;   V.  100,  p.  1169. 

(a)  Mount   Washineion  Street  Rj. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  8  1901  and 

Uter  absorbed  the  Sycamore  Street  Ry.  Also  owns  the  entire  ($500,000) 
capital  stock  of  the  Mount  Washington  Tunnel  Co.  Stock  of  the  Mount 
Washington  Street  Ry.  is  owned  by  the  Pittsburgh  Rys.  The  road  is 
leased  to  the  Pittsburgh  Railways  Co.  for  995  years  from  April  1  1903  for 
all  charges.  Including  bond  Inteie'^t. 

STOCK  AND  BONDS—        Date.        Interest. 

Stock.  $1,500,000  ($50)--- -.         

let    mortgage    and     col     tr,l    1903       5  g  A-O 

$1,500,000.  gold   ($l,000).^Penn.  Co.  for  Insurances  on  Lives  &  Grant 

guar,  prlD  and  Int c*-tfJ      Ing  Annuities,  Philadelphia,  Trustee. 

Bonds  are  guaranteed,  principal  and  Interest,  by  endorsement,  by  the 
Philadelphia  Co.  Interest  payable  In  New  York.  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Tunnel  Co.  has  been  pledged  as  collateral  under  this  mortgage.  See 
V.  78.  p    114S 

ROAD. — Operates  12.43  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.     Gauge,  5  ft.  2H  In. — V.  80,  p.  222 

(b)  Washington  &  Canonsbure  Ry. — A  trolley  road. 
Stock   all   owned   by   Pittsburgh   Rys. 

ORGANIZATION, — Incorporated  In  Pennsylvania  on  June  2  1902. 
Successor  on  June  2  1902  to  the  Washington  Electric  Street  Ry.  In  Jan. 
1909  Pitts.  Rys.  began  operating  the  property.  Franchises  perpetual. 
Leased  In  1907  the  Pitts.  Canonsburg  &  Wash.  St.  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstaniing.      Maturity. 

Stock  $1,000,000  ($50) $1,000,000     

WashElecSt  Ry  1st  M 1897        5g  125.000   Feb     1  1927 

First       mortgage       $650,0001    1902        5  g  J-J  490.000  July    1  1932 

gold c&r  tf  Jlnt.  at  Colonial  Tr.  Co..  Pittsburgh.  Trustee 


slonal  bonds  above  mentioned.  Bonds  are  listed  on  the  Philadelphia  and 
Baltimore  Stock  Exchenges. 

ROAD. — The  miles  of  track  owned  and  consolidated  are:  Miles. 

Second  Avenue  Traction 6?  8036 

North  Side  Traction- 139.9888 

Pittsburgh  Allegheny  &Manchester  Traction 18  55 

Total 126.8374 

REPORT.— -Not  now  an  operating  company. 

OFFICERS.— Pres.,  James  D.  Callery;  V.  P..  J.  H.  Reed;  Sec.  W.  B. 
Carson;Treas..C.  J.  Braun  Jr.;  Controller..  C.  S.  Mitchell.  Office.  Pltts- 
bure-h  Pa.  Financial  agents.  Alexander  Brown  &  Sons.  Baltimore,  vid. — 
V.  70,  p.  329;  V.  71,  p.  180,  1271;  V.  73,  p.  390;  V.  100.  p.  56,  476,  1169. 

LINES  CONTROLLED   BY    UNITED  TRACTION    CO.  OF  PITTS 
.    ta)     Federal  Street  &  Pleasant  Valley  Ry. — Trolley. 

ORGANIZATION. — Incorporated  Feb.  20  1868,  and  has  since  consoli- 
dated Its  various  subsidiary  companies.     The  franchise  Is  perpetual. 

The  North  Side  Traction  Co.  on  July  20  1S9«  leased  the  Federal  Street  it 
Pleasant  Valley  for  960  years,  assuming  Its  debt,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals,  Ac,  and  also  $70,000  yearly  In  cash,  payable  Jan. 15 
and  July  15,  equal  to  5  %  on  the  $1,400  roo  stock,  of  which  It  owns  $750.- 
{00.      V.   63.  p.   31     76.   189. 

STOCK  AND  BONDS—        Date.     Interest.        Outstanding 
Stock  (par  $25) ,  full  paid 5  J-J  $1,400,000 


Consol   mtge,    $1,250,000,   g,/    1892        5  g  J-J 


Second  mortgage  $500,000 
($1,000);  red  at  102  &  int 
on  10  weeks  notice tf 


1913        5  J-D  185  000   Dec.  1   1943 

Int.  at  office  of  co.  or  Colonial  Trust  Co., 
Pittsburgh,  Trustee. 
Bonds. — On  1st  mtge.  bds.  a  sinking  fund  of  $5,000  per  annum  becomes 
operative  after  5  years  $35,000  have  been  canceled.  $125,000  of  the  new 
bonds  are  reserved  to  retire  the  bonds  of  the  Washington  Electric  Street  Ry. 
The  2d  mtge.  bonds  outstanding  are  owned  by  Pittsburgh  Rys.  Co. 

ROAD  —Operates  16.65  miles  In  and  between  Washington,  Tylerdale  and 
Canonsburg. — V.  85.  p.  532:  V.  87.  p.  348;  V.  88.  p.  626. 

(c)  Pittsburgh   Canonsburg   &    Washineton    Ry. 

ORGANIZATION. — In  1907  was  leased  for  30  years  to  the  Washington 
&  Canonsburg  Ky.,  which  guarantees  bonds,  principal  and  interest. 

STOCK  AND  BONDS—         Date  Interest.      Outstanding.       Maturity. 

Stock  (1.590  shares,  all  owned  by  Pittsburgh  Rys.). 

f    1907        5  J-J  $750,000    July  1  1937 

Ist  M.  $750.00(J  ($1,000)  gold<  Sale  Deposit  Trust  Co..  Pitts.,  trustee.     Int. 

*  tfl     at  company's  office.  Pittsburgh. 

Second   mtge   $500,000    ($l.-(   1913        5  J-D  89.000  Dec.  1  1943 

000);  red  at  102  &  int  on{lnt.  at  office  of  co.,  Pittsb.,  or  Safe  Deposit 

10  weeks'  notice tfl     &  Trust  Co.,  Pittsb.,  Trustee. 

Bonds. — 1st  mtge.  bds.  are  redeemable  at  105  and  int.  on  any  int.  date, 
guar.,  p.  &  i.,  by  Washington  &  Canonsburg  Ry.  and  Pittsburgh  Rys. 

Second  mortgage  bonds  outstanding  are  owned  by  Pittsburgh  Rys.  Co. 

ROAD. — Operates  12.02  miles  of  track  between  Canonsburg  and 
Castle  Shannon       80-lb.  rails. — V.  88.  p.  625. 

(d)  Other  Controlled  Properties. — Bonded  debt. 

Under  date  Dec  1  1913  the  following  named  companies  controlled  by  the 
Pittsburgh  Ry.  Co.,  as  shown  above  filed  mortgages  to  .secure  issues  of 
1st  M.  5%  gold  bonds(int.  J.&D.c*tf)due  Dec.  1  1943  (par  $1 .000)  but 
callable,  all  or  part,  at  102  and  int.  on  10  weeks'  notice.  The  outstanding 
amounts  in  each  case  is  owned  by  the  Pittsburgh  Rys.  Co. 

Name  of  Company —  Total  A7ilh.  Total  Issued  Trustee. 

Cedar  Avenue  St.  Ry.  Co- $40,000     $39,000     Col.  Tr.  Co..  Pittsb 

Bon  Air  Street  Ry.  Co ..100,000       45.000     Col.  Tr.  Co..  Pittsb 

West  Shore  Elec  St.  Ry.  Co 100,000       85.000 

Superior  Ave.  &  .Shady  Ave.  St.  Ry  65,000        65,000 
Allenport  &  Roscoe  Elec.  St.  Ry--500.000     127,000 

(2)    United  Traction  Co.   of  Pittsburgh. 

ORGANIZATION.  — Incorporated  on  July  27  1896,  and  In  June  1897 

§urchased  all  the  property  and  franchises  of  the  Second  A^e.  and  North 
Ide  traction  companies,  and  secured  control  of  the  Pittsburgh  Allegheny  & 
Manchester  through  a  lease  for  950  years  and  the  purchase  of  Its  stock. 
V.  85,  p.  27.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry .  Is  controlled 
through  its  lease  for  950  years  to  the  North  Side  Traction  In  1902  leased 
the  Pittsburgh  &  Birmingham  Traction  Co.  and  the  Pittsburgh  &  Charlerol 
St.  Ry. 

In  March  1899  the  Philadelphia  Co.  offered  to  give  $6..'?''5,000  of  Its  com- 
mon stock  In  exchange  for  the  $17,000,000  common  stock  of  the  United 
Traction.  See  V.  68.  p.  479.  In  Oct.  1899  exchange  of  stock  under  this 
plan  was  begun  and  340.000  shares  have  been  acquired,  all  of  which  are 
now  owned  by  Pittsburgh  Rys. 

On  Jan.  1  1902  the  Pittsburgh  Railways  Co.  took  over  this  property, 
and,  under  the  terms  of  the  operating  contract,  agrees  to  pay  current  divi- 
dends of  5%  on  the  pref.  stock.  The  agreement  was  until  Jan.  1  1907  and 
thereafter  until  terminated  hy  three  months'  notice  from  either  party 

The  Jan.  1915  div.  on  the  pref.  stock  having  been  passe<l,  a  committee 
was  formed  and  stockholders  were  invited  to  deposit  their  stock  with  the 
Phila.  Tiust,  .Safe  Dep.  &  Ins.  Co.     V.  100.  p.  476. 

Date 


Col.  Tr.  Co..  Pittsb 
Col.  Tr.  Co..  Pittsb 
Union  Tr.  Co. .Pitts 


STOCK  AND  BONDS.— 
Com  Stocl!.  $17,000,000  ($50). 
Pref.  cum,  $3.ooo.ooo  ($.i0).. 
United    Trac    gen    m.    gold.\   1897 

$10,000,090  ($1,000). 


Interest  iHitsmndlng  Dir.nrMnl. 
J-J  *$17  .0110. 000  Julv'12  %i  % 
5  J-J  3.000  000      See  text 

5  g  J-J  4,804.000     Tuly     1    1997 

.c*tfi Maryland  Trust  Co.,  Baltimore.  Trustee 
Interest  Is  payable  In  New  York  City. 

Pitts  Alleg  &  Manch tf 5  1.. 500. 000   Oct     11930 

Second  Ave  Trac  mtge,  gold]    1894        5  g  J-D  2,026.000    Dec     1  1934 

($1.000) c*- tfl  Maryland  Trust  Co..  Balto.,  Md..  Trustee. 

Interest  at  Brown  Bros.  &  Co..  N.  Y..  or  A.  Brown  &  Sons    Baltimore. 
2d  Ave  Traction  Co  mtge.- -tf  1893        5  J-J  419.000  July    1  1938 

Loans  payable  June  30  1915.-    2,035,808     

*  All  owned  by  Pittsburgh  Rys.  Co. 

The  United  Traction  receives  the  entire  earnings  of  the  North  Side. 
Pitts.  A.  &  M.  and  Second  Ave.  traction  companies,  subject  only  to  annual 
charges  of  $2.'i9  800 

Dividends. — On  preferred  divs.  at  the  rate  of  5%  annually  were  paid  to 
July  1914.  Jan.  1915  div.  passed;  July  1915  div.  also  passed.  V.  100.  p.  55. 
On  common.  ]4%  paid  July  2  1903  and  H%  each  six  months  since  then,  to 
and  including  Jan.   1912.     In  July  1912,   }4%.     None  .since. 

Bonds  —The  new  United  Traction  mortgage  Is  limited  to  $10,000,000; 
bonds  cannot  be  redeemed  before  maturity;  Maryland  Trust  Co.  of  Balti- 
more Is  trustee.     Of  these  bonds,  $5,196,000  are  reserved  to  retire  the  divl- 


1,073,000 


($1,000),  on  28  miles  -c*tnint.  at  Fidelity  Title  &  Tr.  Co 

Underlying  mortgages — 

Fed  St  &  PI  Val  mtge tf  1889 

Allegheny  &  Bell  1st  mtge..  tf  1890 


Maturity. 
See  text 
May  1  1942 
Pittsburgh. 


Allegheny  St  1st  mort tf   1890 


Perry  St  1st  mortgage tf 

Troy  Hill  1st  mortgage tf 


1890 
1890 


5  J-J 
5  J  J 
5 

5  J-J 
5  J  J 


92,000  July 

18  000  Nov 
27,000 

3.000  Nov 

37,000  Nov 


1  1919 
1  1920 
1920 
1  1920 
1  1920 


Bonds. — The  consolidated  mortgage  of  1942  Is  for  $1,250,000.  of  which 
the  balance  unissued  Is  In  the  hands  of  trustee  to  retire  all  the  other  issues: 
mortgaee  trustee  is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh.  All  the 
above  issues  are  guar.,  p.  &  i.,  by  United  Traction  Co. 

ROAD. — Embraces  34.3  miles  of  track  (including  sidings)  on  about  17 
miles  of  street;  rails  mostly  90-lb.  girder. — V.  63,  p.  189. 

(b)      Pittsbureh   &    Birminebam  Traction, — A   trolley  road. 

On  Jan  1  1902  leased  for  999  years  to  the  United  Traction  Co.,  which  has 
tgieed  to  pay  all  Interest,  taxes,  &c..  and  also  $150,000  annually  as  rental. 
Lease  Is  guaranteed  by  the  Philadelphia  Co 

ORGANIZATION. — Incorporated  Aug.  15  1889;  Nov.  19  1889  leased 
P.  &  B.  Passenger  Ry.,  Including  South  Side  Pass.  Ry.  Co  Also  leased 
and  operated  from  Dec  1891  Pittsburgh  Incline  Plane  Co.  and  .Vlt.  Oliver 
Incline  Plane  Co.'  operated  also  Blrm.  KnoxvIIIe  &  AUentown  Traction  Co. 
In  Aug.  1900  purchased  the  $400,000  capital  stock  of  the  West  Liberty 
Street  Rv.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71,  p.  843. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      MaturUy. 

Stock  ($50) Text 

1st  M  guar  p  &  i  by  Unitedl    1889       5  g  M-N 

Tr  Co   (SI, 000) c*tfj Fidelity  Trust  Co. 

The  So  Side  Pass  Ry  1st  M(    1913        5  A-O  __ 

($1,000)  not  sub  to  call-tflint  at  Colonial  Trust  Co..  Pitts., 

Guaranteed  Bonds— 
Blrm    Knox    &    A    1st   mtge,1    1891        6  g  MS  500,000   Sept    1  1931 

■   -/Fidelity  Tnist  Co.,  Phlladi-lphla.  Trustee. 


$3,000,000  See  text 

1.500,000   Nov    1   1929 

of  Philadclohia.  Trustee. 

10.000  Oct.    1  1958 

Trustee. 


gold.  Interest  guaranteed 


Brownsville  Ave  St  Ry   IstM-.    1896        5  F-A  300,000   Aug    11926 

West  Liberty  St  Ry  1st  mtger   1900       5  g  J-J  400.000  July    11930 

IPlttsburgh  Trust  Co..  Trustee. 
ROAD. — Operates  30.5  miles  of  track,  laid  with  90-lb.  rails. 
ANNUAL  REPORT. — Not  now  an  operating  company. — V.  89.  p.  332. 
334;  V.  71.  p.  343;  V.  72,  p.  776 

Lines  Leased  to  Pittsburgh  &  Birmingham  Traction  Co. 

Mf.  Oliver  Incline  Ry  — Owned,  leased  and  operated  by  Pittsburgh  4 
Birmingham  Traction  Co.  Stock,  $100,000.  Bonds.  1st  M.  6s,  cpt  M.  A 
N..  due  May  1  1954, $41,500. 

Pittsburgh  Incline  Plane. — Leased  for  999  years  to  Pittsburgh  &  Birming- 
ham Traction  Co..  at  rental  equal  to  Interest  on  bonds  and  10  %  on  $150,000 
stock,  free  of  tax;  dividends  were  9%  yearly  for  some  time,  bal.inci'  neing 
carried  to  surplus,  but  were  Increased  sometime  prior  to  Jan.  1  1902  to  10%  . 

STOCK  AND  BONDS —        Date         Interest.     Outstanding        MaturUy. 

Stock  (par  $100).  full  paid Q-F  $150,000  See  text 

Ist  mtge  ($1,000  each) c*tf   1889        6  J-J  150,000  July  1  1919 

ROAD. — Road  extends  from  Forty  Hill.  Pittsburgh,  on  Bradford  Street 
to  Washington  Avenue,  on  top  of  hill. — V.  71,  p.  343. 

(c)  Pittsburgh  &  Charleroi   Street  Ry, — A  trolley  road. 
Stock  owned  by  Pittsburgh  Rys. 

ORGANIZATION. — Incorporated  April  19  1902  and  took  over  the  Char- 
lerol &  West  Side  Ry.;  Is  leased  to  the  United  Traction  Co.  for  900  years 
from  May  15  1902.  Rental  Is  $1,000  per  year.  Bonds  are  euaranteed, 
principal  and  Interest,  by  the  United  Traction  Co.  and  the  Philadelphia  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($50)--- $2,500,000      

Charlerol  &  West  Side  1st  M.tf 5%  55,000   Sept   11919 

Pitts  &  Charlerol  1st  M,  $2,-1    1902        5  g  M-N         2,445,000    May    1  1932 

500 .000,  gold ($1,000)  -c*tf/lnt.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee, 
Pitts  &  Charleroi  2d  M  ($1,-/   1913        5  J-D  522,000   Dec.  1   1948 

000.000  (SI. 000)  red  at  102{Int.    at    co's    office    or    Union    Trust   Co.. 

&  int  on  10  week's  noticetf  I     Pittsburgh.   Trustee. 

Bonds. — Of  the  Pittsb.  &  Charleroi  l.st  M.  bonds.  $55,000  Is  reserved  to 
retire  a  like  amount  of  Charleroi  &  We.st  Side  bonds.  See  V.  74.  p.  1089. 
2d  M.  bonds  outstanding  are  owned  by  Pittsb.  Rys.  Co. 

ROAD. — Operates  a  road  between  Pittsburgh  and  Allenport.  by  way  of 
Castle  Shannon.  Finleyvllle,  Monongahela  City  and  Charlerol,  a  distance  of 
43.4  miles.    Completed  In  Sept.  1903. 

OFFICERS  —Pres..  J.  D.  Callery;  Sec,  W.  B.  Carson;  Treas.,  O.  J. 
Braun  Jr.— V.  74.  p.  1039.  1090;  V.  76.  p.  752 

(d)  Allegheny  Belle vue  &  Perry sville  Ry. 

ORGANIZATION. --Incorporated  In  Penn.sylvania  on  Feb.  8  1905.  En- 
tire stock  is  owned  by  the  Pittsburgh  Rys.  Is  leased  to  the  United  Traction 
Co.  lor  995  years  from  March  1  1905  at  a  rental  of  10  %  on  the  stock. 

STOCK  AND  BONDS —         Date.        Interest.       Outstanding.     Maturity. 

Stock  $250,000  ($50) 10  $250,000         See  text. 

1st  mtge  $500,000  gold  guarl    1905        5  g  A-O  500,000  April  1  1935 

($1  .000) c  tfjPenn    Co.  for  Ins.  on  L.&G..4.,  Phlla..  Trus. 

Bonds. — Are  guaranteed,  prln.  &  Int..  r>y  Phlla.  Co.  Interest  Is  payable 
at  company's  office  or  by  Brown  Bros.  &  Co..  N.  Y.  and  Phlla  No  sink- 
ing fund  and  bonds  are  not  subject  lo  call. 

RO.A.D.— Operates  16.36  miles  of  track  from  Allegheny .vlaWestvlew. to 
Bellevue.     Gauge.  5  ft.  2K  In- 

(e)  Ben  Avon  &  Emsworth  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  17  1903. 
Entire  stock  is  owned  by  the  Pittsburgh  Rys.  Is  leased  to  the  United  Trac- 
tion Co.  of  Pittsburgh  for  995  years  from  April  1  1906  at  5  %  on  stock. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.       .Vlaturity. 

Stock     $100,000   ($50) A-O  $100,000      See  text. 

Ist  mortgage.  $300,000.  gold   f    1906  5  g  300,000   April  1   1936 

guar         tf<  Fidelity  Title  &  Trust  Co.,  Pittsb..  Trustee. 

[interest  at  company's  office. 
2dM. $100,000  (Sl.OOO)  sub.f   1913        5  .I-D  79.000   Dec  1  194S 

to  call  at  102  and  int  on]  Int.  at  co's  office  or  Fidelity  Title  &  Trust 

10  weeks'  notice tfl     Co..  Pittsburgh.  Pa..  Trustee. 

Bonds  — 1st  M.  bds.  are  guaranteed,  prin.  and  int..  by  the  Philadelphia 
Co      2d  M.  bonds  outstanding  are  owned  by  Pittsbiu-gh  R.vs. 
I       ROAD. — Operates  5.71  miles  of  track  fiom  Avalou  to  DIxmont.    Gauge, 

I       OFFICERS. — Pres..  Jas.  D.  Callery;  V.-P..  J.  H.  Reed;  Sec.  W.  B. 
Carson:  Treas..  C.  J.  Braun  Jr. 

(f)  East  McKeesport  Street  Railway. 

Entire  stock  is  owned  by  Pittsbursh   Railways. 

ORGANIZATION. — Incorp.  in  Penna.  on  June  26  1899.  Is  leased  to 
United  Trac.  Co.  of  Pittsb.  for  900  years  from  Jan.  1  1902. 

Stock.  $250,000  ($50);  IstM.   5%   gold   bonds,   $250,000  (tf)  ($1,000) 
Dated  Dec.  1  1899.     Due  Dec.  1  1929.     Int.  J.  &  D.  at  FideUty  Title  * 
Trust  Co..  Pittsburgh.  (rMstee.     Miles.  8.26. 
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(3)   Consolidated  Traction,— Trolley  road. 

ORGANIZATION.— Chartered  July  15  1895.  The  company  absorbed 
the  Fort  Pitt  Traction  Co.  (a  consolidation  ol  Fort  Pitt  Pass.  Ry..  Gross 
Street  Ry..  Highland  Park  Street  Ry.  and  Negley  Street  Ry.),  and  assumed 
Its  leases  of  the  Citizens'  and  the  Allegheny  Traction  companies,  and  has 
acquired  the  control  of  the  Pittsburgh,  the  Duqusene  and  the  Central  Trac- 
tion compauleB  In  1»02  leased  the  Mooongahela  St.  Ry.  and  the  Subur 
ban  Kap  rran.  Street  Ry.  Owns  all  stocK  of  the  Ardmore  Street  Ry.. 
and  guarantees  Its  bonds,   principal  and  Interest.     V.  88.  p.  882 

On  Dec.  4  1901  the  stockholders  of  Philadelphia  Company  approved 
plan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
In  V.  73,  p.  1112.  286,824  shares  common  and  233,117  shares  preferred 
have  been  so  exchanged. 

STOCK —  Par.        Interest.    Outstanding.      Dividend 

Common  stock $50  J-J  $15,uuu,uuu  July  12     i% 

Preferred  stock,  6%  cum 50  6MN         12,000  .UOU   INov  13,3  % 

Equipment    '  rust  cerrincates\    1908  6  P-A  84,000  See  text 

5280,000  Series  "A" tf  C^olonlal  Trust  Co..  Plttsburg-h,  Tni'stee. 

Equipment  trust  certificates, i    1914       5  A-O  475,000  See  text 

$500,000,  Series  "B" /Union  Trust  Co.,  Pittsburgh,  Trustee. 

Fort  Pitt  Tract  mtge  $1,000,    l    1»»5        5  g  J-D  1,000,000    Ucc    2    1938 

000($1.000»  gnotredc'-tfilnt    at  Pitts.  Trust  Co.,  Pitts.,  Trustee. 
Notes  payable  June  30  1915.. 1.316,500 

StocK .  I  lii  prci  stiM-.,  --aMli'S  cum.  dividends  or  rt  %  per  .annum, 
and  has  the  right  to  participate  equally  with  the  common  stock  when 
that  has  received  6  %.  All  arrears  of  dividends  were  paid  up  In  Jan.  1903. 
V.  78,  p.  48.  First  dividend  of  1  %  on  common  paid  Jan.  2  1903:  then 
1%  July  1903:  1904  to  1911,  lucL,  2%  per  ann.   In  1912,  Jan.,  1%  July,l%. 

Bondx. — The  equipment  trust  certificates  Seifes  "A"  mature  in  10  annual 
Installments  of  $28,000  each  from  Feb.  1  1909  to  Feb.  1  1918  incl.;  $196,000 
have  been  retired:  they  are  secured  by  50  cars  costini;  $350,000.  Series  "B" 
certificates  mature  $25,000  semi-ann.  from  April  1  1915  to  Oct.  1  1924; 
$25,000  have  been  retired;  they  are  secured  by  100  cars  costing  $575,000. 

The  Fort  Pitt  Tract  OouUs  are  secured  by  the  deposit  of  the  shari-s  of  the 
constituent  companies  out  of  which  the  Fort  Pitt  Co.  was  formed,  namely, 
$300,000  Fort  Pitt  Pass.  Ry.  stock,  $100,000  Gross  St.  Ry.  stock,  $100,000 
Highland  Park  St.  Ry   stock.  $100,000  Negley  St.  Ry.  stock. 

ROAD.— Controls  225.54  miles  ot  track  In  all. 

OFFICRRS— Pres  .  .1  D  Gallery:  V.-P..  J.  H.  Reed;  Sec.  W.  B. 
Oarson;  Treas.,  C.  J.  Braun  Jr.;  Controller,  O.  S.  Mitchell. — V.  73,  p.  553, 
723;   V.  76,  p.  48;    V.  79,  p.  627;    V.  86,  p.  284;   V.  88,  p.  882. 

(1)   Ardmore  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  81  1907. 
Road  mostly  on  private  right  of  way.  Franchises  In  boroughs  are  perpetual. 
Consolidated  Traction  owns  all  the  stock  and  guarantees  the  bonds,  prln- 
and  Int.     V.  88.  p.  881. 

STOCK    AND   BONDS.—        Date.      Interest.     Outstanding.     Maturitu- 

Stock  $14,000  ($50)    See  text.      

1st    mort      $1,250,000    goldl    1008        5  g  A-O        $1,032,000   April  1  1958 

($1.000) cVtfdnt.  at    Colonial  Trust  Co.,  Plttsb..  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  betterments. 
No  sink    fund,  but  subject  to  call  at  105  and  Interest. 

ROAD. — Operates  8.07  miles  of  track  between  Wllklnsburg  &  East  Pitts- 
burgh.— V.   88.    p.    881. 

Lines  Controlled  by  Consolidated  Traction  Co. 

(a)  Alleeheny  Traction. 

ORGANIZATION.  — Incorporated    July    23    1890.     April    1     1896    this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950  years  at  a 
rental  of  $2.), 000  p.n-  annum.     Lease  assumed  by  Consol.  Trac.  Co. 
STOCK  AND  BONDS—            Date.        Interest.     Outstanding.  Lastdiv.etc. 
Stock.  $500,000  (par  $50) 5%  $500,000         See  text. 

Ouaranteed  Bonds  — 
Mlllvale   Etna   <Sc     Sharps-]  1893      5  g  M-N  741.000  Nov    1  1923 

burglst  M  S750,000g.tf/Int  at  Pittsburgh  Tr.  Co.,  Pittsburgh,  Trustee. 

Dividends. — The  semi-annual  dividend  ot  2^^%  due  June  1  1901  was 
passed,  the  proceeds  being  u.sed  to  pay  off  the  floating  debt.  In  1902, 
4  16%;  1903  to  1915,  incl.,  5%  per  annum. 

ROAD. — including  Mlllvale  Etna  &  Sharpsburg,  22.25  miles  of  road« 

(b)  Central  Traction. — Trolley. 

LEASE.  —  Incorporated  Dec.  21  188S  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  3  %  per  annum  on  par  value 
of  $1,500,000  stock  (see  V  61 .  p  1154);  and  In  May  1896  stockholders 
were  offered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
redeemed  at  $30  per  share  on  Oct.  1  1896  In  Consolidated  Traction  Co. 
preferred  stock  at  par.  29,173  shares  of  Cent.  Trac.  stock  (out  of  30,000) 
have  been  so  exchanged.     V    62    u    1087. 

STOCK  AND  BONDS— AfiJes.  Date.    Interest.    Outstanding.      Maturity. 

Stock  ($50)  see  text 3  %A-0  130.000  shs.l  See 

130  paid  up/  text. 

1st  M.  $375,000  cable;  6  1889        5  J-J  $375,000   July    11920 

line,  $500 ntfl  Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled 
IStM.  $250.0001  4  1894        6  A-O  125.000   Oct     11924 

($1,000).  ntfj  Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

DiPiderKis.— Feb.  1.  1892,  $2  50  In  stock:  In  1896,  Feb.,  2  %  In  cash- 
In  1898,  Nov.,  1  H  %  In  cash:  In  1899  and  since  3%  per  year. 

ROAD. — 9.27  miles  of  road,  of  which  It  controlled  by  ownership  of  cap- 
ital stock.  Central  Passense-   Ry.,  3H  miles. — V.  62    p.  948.  1087. 

(c)  Citizens'  Traction. — A  trolley  road. 

ORGANIZATION.— larorp.)ra  ed  July  6  1887.  On  Sept.  1  1887  pur- 
chased the  entire  capital  stocl*  (S2(|0  (lOdi  of  ttie  Citizens  Passenger  Ry. 
which  it  now  hold?.     Also  owns  stock  of  Aspinwall  Street  Ry. 

LEASE  —Li^ased  fri.tu  Nov  i  i«95  to  Fort  Pitt  Traction  Co.  (now 
Oonsol.  Tractl'in)  for  950  years  at  6  %  per  annum  on  $3,000,000  capital 
stock.  In  addition  the  lessee  agreed  to  iiav  a  floating  debt  of  $175,000. 
and  at  maturity  mortgage  debt.     V.  61.  p.  661. 

STOCK  AND  BO.VDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  ($50)  fully  paid 6  M-N         $3.000.000f.p.     See  text 

1st  mortgage     ($1,000)      Not     J 1887        5  A-O  1.250.000   Oct     11927 

subject  to  call      tf  IFId.  Title  &  Tr.  Co.,  Pittsburgh    Trustee 

Bonds  of  Units  whose  storks  are  owned — 
PennSt.  Pass.  Ry.  1st  M.  1892        5  J-D  250,000  June  1  1922 

Interest  and  dividends  payable  at  Union  Nat.  Bank,  Pittsburgh,  Pa. 

ROAD.  -C)wns  2H  73  miles  ot  track  on  15  miles  of  street. — V.  60.  p.  930. 
V.  61,  p    112.  516    661. 

(d)  Dpuuesne  Traction. — A  trolley  road. 

LEASE.  —  Incorporatt-d  .Jan  25  1890.  Leased  from  April  2  1896  to 
the  Consolidated  Trartlou  for  nso  years  at  4  %  on  the  $3,000,000  stock, 
but  dividends  for  a  year  and  a  half  were  withheld  tor  payment  of  floating 
debt  of  $180,000.  in  May.  18»fl  stijckholders  were  allowed  to  exchange 
their  stock  for  receipts,  redceined  Oct.  1  1896  at  $37  per  share  in  6%  pre- 
ferred stock  of  Consolidated  Trai-tlon  Company  at  par.  52,635  shares  out 
of  60.000  have  been  so  exchanged.      See  V.  62.  p.  1087. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stock  ($50)  fully  paid ( Text.        $3  000,000  See  text 

IDIv.  payable  at  Fidel.  Tit.  &  Tr.  Co.,  Pitts. 

Ist  mortgage c»tf/     1890     5  J-j  1,500.000  .Tuly   1  1930 

1  Fidelity  Title  &  Trust  Co.,  Pitts.,  Trustee. 
Dividends    were  5%,  J-J,  but  In  1893  and  1894  none  paid:  In  1895,  4%: 
In  1896.  none-  to  1898,  3"^o.  In  1899  and  since    4%  yearly. 

ROAD. — At  time  of  lease  In  1896  controlled  11  companies,  having  at 
present  36  77   miles  of  road.— V.   62,   p.   948.   1087, 

(e)  Fort  Pitt   Traction. — See  "Consol.  Traction  Co. 
(t)   Monongahela  .Street  t^ailway. 

ORGANIZATION  -On  May  26  1898,  absorbed  by  consolidation  the 
Schenley  Park  &  Highland,  Homestead  &  Highlands,  Braddock  &  Home- 
stead and  the  liraddock   &  Duiiuesne 

In   Dec.    1901    the   Monoiigahcia  Street   Ry.,  the  Wllklnsburg    4    East 
Pittsburgh   Street    Ry.,   the    Wllklnsburg   &   Verona  Street    Ry.   and   the 
Pltcalrn  &  Wllmerdlng  Street   Ry.   (construction  of  latter  two  loads  com- 
pleted during  year  190,1-04).  were  merged  In  the  Monongahela  Street  Ry 
and    stock    was    Increased    from    $l,0ii0.000    to    $7,000,000.      See    V.    73. 
p.  1112.     On  Jan.  1   1902  the  Monongahela  Street  Ry.  was  leased  for  996 
years  to  the  Consolidated   Traction  Co.   for  Interest,   taxes,  etc.,  and  an 
annual  rental  beginning  with  $165,000  the  first  year  and  Increasing  $18.75ii 
each  year  until  $315,000  Is  reached.     Lease  Is  guaranteed  by  Philadelphia 
Oo.     First  dividend  under  lease  (2%)  was  paid  In  July.  1904.     See  V.  79 
p.  269        In  1905,  Jan   ,1H%    July.  1  3-5% :  In  1906,  3.26%;  In  1907.  3  ^  % 
In  1908,  8,86%:  In  1909.  4.12%;  In  1910.  4.37%;  In  1911.  4H%:  In  1912 
1913  and  1014,  4 >i%. 


STOCK  AND  BONDS — MiJes.  Date.  Interest.     Outstanding.       Maturity 

Stock,  $7,000.000-. _ -_.      See   text     $7,000,000      See  text. 

Mon.  St.  Ry.  1st  mort., 1     17       1898     5  g  J-D  1,000,000    June  11928 

$1,000,000  gold-..tfj      Union  Trust  Co..  Pittsburgh.  Trustee. 
Wllk.     &       E      P       M.j 

$2,000,000  g  ($1,000)  f      ..        1899      &  g  M-S  2.000.000   Sept   1  1929 

guar c&r.tfj 

Wllk.   &  Ver.  M..  $700.1      ..        1901      6  g  J-D  620.000  June  1  1931 

OOO.g. ($1,000)  c4r.tfl 
Pt.    &    Wll.    M..    $700.1      --        1901      8  g  J-J  688.000  July    1  19S1 

000,g.($l  .000)  c&r.tf  I 

Bonds. — The  Union  Trust  Co.  of  Pittsburgh  Is  trustee  of  all  mortgages 
and  Interest  Is  payable  at  Mellon  National  Bank.  The  Wllks.  &  Ver.  bonds 
are  guaranteed,  prln,  &  Int.,  by  Wllk.  &  E.  Pitts.  St.  Ry,  Co..  Monongahela 
St.  Ry.  Co.,  Consol.  Traction  Co.  and  Phlla.  Co.  of  Pittsburgh. 

ROAD. — Owns  70.675  miles  of  track.  Including  branches;  90-lb.  rails. 

REPORT. — Not  now  an  operating  company. 

OFFICERS. — Pres..  W.  L.  Mellon;  V,-P  ,  A.  W.  Mellon;  Treas..  W.  S. 
Mitchell.— V,  72.  p.  776;  V.  79.  p.  269.  627.  735. 

(g)  Pittsburgh  Traction. — A  trolley  road. 

ORGANIZATION.— Incorporated  April  30  1887. 

LEASE. — Leased  from  April  2  1896  to  the  Consolidated  Traction  for  95a 
years  at  7  %  on  the  $2,500,000  stock  (see  V.  61,  p.  1154)  but  IH  years' 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7  %  Is  now 
being  paid.  In  May  1896  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  shar«  on  Oct.  1  1896  In  preferred  stock  of 
Consol.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged. 
See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000  capital  stock 
of  Bloomfleld  Street  Ry.  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($50) --       7  A-O  31   $38per8h.pd    In. See  text 

l8t  mtge  5s c'.tff   1887       5  A-O  $750,000  Oct     1  1027 

IFldellty  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Ouaranteed  Bonds — 
Bloomfleld     Street     Ry     lst\    1893        B  F-A  260.000  Aug    1  1023 

cur c*.tf/ Interest  at  Pittsburgh  Trust  Co.,  Trustee. 

Stock. — Issutd  50.000  shares,  on  which  $38  each  has  been  paid 

DIVIDENDS. — At  company's  office,  Pittsburgh.  Dividends  In  1898; 
6  %:  In  1896.  none — see  above:  In  1898,  5H  %;  In  1899  and  shice,  7  %. 

ROAD.— Owns  19.16  miles  of  track. 

(h)  Suburban  Rapid  Transit  Street  Ry. 

ORGA.NIZATION. — Was  leased  on  Jan.  1  1002  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rented  of  $50,000,  as  well  as  paying  all  charges, 
including  Interest  and  taxes. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,400,000 J-J  $1,400,000  July 'IB.  2% 

First  mortgage,  $200,000,   gf   1913        6  g  M-S  200.000  Sept  1  1953 

($1.000).. ctfj Int.  at  Farmers'  Dep  Nat  Bank.  Pittsburgh; 

I     Colonial  Trust  Co.,  Pittsburgh.  Trustee 

Bonds. — The  present  mtge.  replaces  a  similar  tatgti.  dated  1893  and  wtilcta 
fell  due  Sept.  1  1913. 

Dividends. — In  1903.  4%;  In  1904,  Jan,.  2%;  July.  1H%:  1905  to  1915. 
inclusive.  4%  per  annum. 

ROAD. — Operates  11.57  miles  of  track  on  8  miles  of  street. 

(i)  JYlorningside  Electric  Street  Ry. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  July  14  1904. 
Rntire  stock  Is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consolidated 
Traction  Co.  for  995  years  from  Sept.  30  1905  at  a  rental  of  5%  on  stocls 
and  interest  on  bonds. 

STOCK   AND   BONDS —        Date.      Interest.     Outstanding        Maturity. 

Stock,  $24,000    ($50) 5AO  $24,000      See  text. 

1st     mtge,      $200,000.     goldl    1905        5  g  A-O  200.000      Oct.  11935 

($1,0001.   guar,   prln.   and^Int.  at  office  of  Brown  Bros.  &  Co.,  Pblla. 

Int.  by  Phlla    Co c'.tf  JPenn.Co.for  Ins.onLlves  &  G.A.,Phna.Trust. 

ROAD. — Operates  3.31  miles  of  track.     Gauge  5  ft.  2  J^  In. 

OFFICERS.— Pres.,  Jas.  D.  Gallery;  V.-P..  J,  H.  Reed;  Sec.,  W.  B. 
Carson;  Treas.,  C.J.  Braun  Jr. 

(4)  Seventeenth  Street  Incline  Plane  Co, 

ORG.ANIZATION.  — Is  a  reorganization  on  Dec.  28  1904  of  the  Penn.  In- 
cline Plane  Co.  Entire  stock  Is  owned  by  the  Philadelphia  Co.  Is  operated 
by  the  Pittsburgh  Rys.  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($50) - $250,000 

1st    mtge    $125,000    ($1,000)1    1906     5  cur  M-S  125.000  Mch    1  1936 

guar c*-tf/Int,  at  Colonial  Tr  Co.,  Pittsburgh.  Trustee. 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call.  Are  guaran- 
jeed,  prln.  &  Int..  by  the  Philadelphia  Co. 

OFFICERS.— Pres..  J.  D.  Cajlery;  V.-P.,  J.  H.  Reed:  Sec.,  W.  B,  Oar- 
son;  Treas.,  C.  J.  Braun  Jr.;   Controller,  C.  S.  Mitchell. 

(5)  Beaver  Valley  Traction. — A  trolley  road. 

In  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Oo.  of  Pitts- 
burgh.    V.  81.  p,  506. 

ORGANIZATION. — Incorporated  In  Penn.  In  perpetuity  June  29  1891. 
and  owns  entire  stock  of  Beaver  Valley  St.  Ry.  and  of  Central  Electric  St.  Ry. 
Co.,  purchased  Aug.  8  1891.  operating  them  as  one  road  under  999-year 
lease.     Charter  and  franchise  perpetual. 

In  1900  stock  was  Increased  from  $300  000  to  $1,000,000  and  then  pur- 
chased the  stock  and  property  of  the  People's  Electric  Street  Ry,  of  Roches- 
ter, the  College  &  Grandvlew  Electric  Street  Ry.,  the  Rochester  &  Monaca 
Electric  St.  Ry.  and  the  Beaver  &  Vanport  Electric  St.  Ry.;  also  owns  en- 
tire capital  stock  of  RIvervlew  Electric  St.  Ry.  Co.,  tne  Freedom  &  Conway 
Electric  St  Ry,  Co.  and  the  Vanport  Electric  St.  Ry.  Co.,  none  of  which 
has  any  spparate  bond  Issue.  In  Jan.  1902  authority  was  given  to  In- 
crease stock  from  $1  .000,000  to  $1,500,000. 

STOCK    AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  (par  $50)    ..     $1,075,000 

2d   mtee    (now  1st)   $100.0001    1895        «  g  A-O  100.000  Oct     1  1915 

($500)  gold    c».tfjlnt,  at  Union  Trust  Co..  Pittsburgh   Trustee. 

1st  con  mtge  $1,000,000  gold  f    1900        5  g  A-O  675,000   Oct     1  1960 

gold c».tfjlnt,  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

\     Annuities,  Philadelphia   Trustee. 
Gen  mtge  $3,000  000  ($1,000)1    1903       5  g  M-N  857.000  Nov    11953 

gold .c*.tf/fnt.  at  Northern  Trust  Co.,  Phlla.,  Trustee. 

Bonds. — Of  the  $1,000,000  consols.  $100,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  are  redeemable  at  110  and  accrued  Interest.  V.  71,  p. 
913.  Of  the  new  general  mortgage  for  $3,000,000,  $775,000  are  reserved 
for  prior  liens  and  the  remainder  for  extensions  and  Improvements  at  75  % 
of  cost.  The  new  bonds  arc  redeemable  In  any  amount  at  any  time  at  110 
and  Int.     See  V   77,  p,  2158. 

ROAD. — Owns  and  operates  80.205  miles  of  track.connecting  the  various 
towns  and  boroughs  In  the  Beaver  Valley,  from  Morado  Park  southerly,  via 
Beaver  Falls,  to  Beaver  and  Vanport  and  to  Rochester  and  Oonway.  I.ald 
with  90  lb.  and  73  lb,  girder  rails.  Owns  37  closed  and  16  open  passenger 
cars  and   10  mlscellaneout  car"). 

E.VRNlNOa,— For  year  ending  Mar.  31  1915.  gross,  $343,144:  net,  after 
taxes,  $93,120;  other  inc.,  $518;  int.,  rents,  &c.,  $96,132;  deficit,  $2,488. 

OI'"FI('KRH,— Pres,.  J.  D.  (^allory;  Pittsburgh;  V,-P.,  .1 .  H.  Keed;  See.. 
W.  B.Carson:  Treas..  C.J,  Braun  Jr.;  Controller.  C.  S.Mitchell. — V.  77,p. 
1224.  2158:  V.  81,  p.  506.  1664,  1790:  V.  87.  p.  845. 

(6)  Pittsburgh  A  Beaver  Street  Railway  Co.— A  trolley  road, 
ORGANIZATION.  — Incorporated     In     Pennsylvania     Jan.     23     1008. 

Franchises  perpetual.  Capital  stock  $235,000  ($50  par),  all  owned  by 
FhlladelphIa  Co.  llonds  authorized,  first  mortgage  gold.  $1,500,000; 
issued,  $750,000  all  owned  by  the  Philadelphia  Co.:  dated  July  1  1908, 
due  July  1  1958  (tf).  Int.  5%.  payable  Jan  &  July  at  company's  office, 
Pitts      Union  Tr.  Co.  of  Pitts.,  trustee.      Are  guar.  p.  &  I    by  Phlla.  Co. 

E.\RNINOS.— For  yo<ar  end.  Mar.  .'^l  1015.  Rros«!,  $51,486:  net.  after 
taxes.  $23,180;  other  inc.,  $3;  int.  and  discount,  $50.0.'\1:  deficit,  $27,762. 

H(JAU  -Operates  14.99  miles  In  and  between  Baden,  beaver  County, 
and  Leetsdale    Allegheny  County,  Pa. 

(7)  Clairton   Street   Railway  Co. — A   trolley  road. 
OROANI/^ATION. —  Incorp     In    Penna,     May    5   1904.     Capital  stock . 

$30,000  ($50)  all  owned  by  Pittsburgh  Railways  ('o, 

ROAD. — Operates  one  mile  of  track  In  the  Borough  of  Clairton.  Al- 
legheny County. 
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ELECTRIC    LIGHTING    AND    ILLUMINATING    GAS. 

(1)  Duquesne  Light  Co. — Entire  common  stock  is  owned  by  ttie  Phila. 
Co. 

In  Feb.  1912  the  Duquesne  Light  Co.  was  purchased  In  the  Interest  of 
Phila.  Co.  (V.  04,  p.  560),  and  in  Nov.  1912  It  was  merged  with  the  Monon- 
eahela  Lt.  Co.  and  Oalimont  &  Verona  Lt.,  Ht.  &  P.  Co.  In  Dec.  1912 
it  increased  its  stock  from  $3,000,000  to  $25,000,000  preparatory  to  acquir- 
ing control  of  the  electric-lighting  properties  owned  by  the  Phila.  uo. 
Merger  effective  Jan.  1   1913. 

Owns  entire  stock  and  bonds  of  the  Allegheny  County  Lt.  Co.,  the  entire 
stock  and  $245,000  bonds  of  the  Southern  Ht,.  Lt.  &  P.  Co.,  the  entire 
stock  of  the  Diamond  Lt.  &  Pow.  Co.  and  of  144  miscellaneous  electric  light 
and  power  companies,  $498,000  bonds  of  the  East  End  Elec.  Light  Co.,  and 
$849,700  stock  of  the  Pennsylvania  Light  &  Power  Co.  On  Dec.  31  1912 
leased  for  50  years  the  Allegheny  Co.  Lt.  Co.,  which  in  turn  leases  the  South- 
em  Ut..  Lt.  &  P.  Co.  and  Monongahela  Lt.  &  P.  Co.  for  900  years  from 
Jan.  1  180:;.  Has  acquired,  it  is  stated,  tho  properties  of  the  Tri-.State  Ry. 
&  Elcectiij  Co.,  sold  to  tae  bondholders'  committee  at  foreclosure  on  May  27 
1915.      .See  V.    101.   p.   925. 

Franchise  is  perpetual.  Has  contract  extending  to  1963  to  supply  all 
electricity  used  by  the  Pittsburgh  Rys.  Also  has  contract  with  the  city  of 
Pittsburgh  for  street  and  other  municipal  lighting  and  power  purposes. 

STUCK  ANli  BONUS —      Uate.       Interest.      Outstanding.       Maturity, 

Common  $25,000,000  ($100).. Monthly    $21,567,000      See  text 

7%  cum  pf  $10,000,000  ($100) Q-F 

S-yr  conv  gold  notes  $2,500,-1    1915       5  g  F-A 

000    ($1,000) .c*&r*  J  Bankers  Trust  Co 

Bonds  of  Leased  Cos. — 

-     -       -        "•    -    -•   1895        5  p.A 


1,864,000   Nov  '15, 1  Ji 
1,636,000  Feb    1    1918 
New  York,  Trustee, 


AlleghenyCo.Lt.Co — E't  End 

EILt  Co  1st  M$500,000.tf 

Southern  Ht,  Lt  &  P  1st  M 


12,000  Feb     1  1915 

Int.  at  Fidelity  Title  &  Tr.  Co.,  Pittsb.,  trus. 

1899        5  g  J-D  1/55,000  Dec    1  1949 


$300,000  ($1,000)  gold  -.tfllnt.  at  Colonial  Tr.  Co.,  Pittsb.,  trustee. 
Monongahela  Lt  &  P  1st  M|    1899        5  g  J-D  1,700,000  June  1  1949 

$1,700,000   ($1,000)  g tf-ilnt.  at  Mellon  Nat.  Bank.  Pittsburgh. 

(.Union  Trust  Co.  of  Pittsburgh,  trustee. 

X  Remaining  $498 ,000  are  owned  by  Duquesne  Light  Co.  y  Remaining 
$245,000  owned  by  Duquesne  Light  Co. 

Preferred  Stock. — Sufficient  preferred  stock  reserved  for  conversion  of 
notes.     Remainder  may  be  issued  for  additions,  impts.  and  extens.  only. 

Convertible  Notes. — These  notes  are  convertible  at  any  time  into  7%  cum. 
pref.  stock  at  par.  Red.  at  101  and  int.  on  any  int.  date  upon  60  days' 
notice.  If  called  for  redemption,  right  of  conversion  continues  to  date  of 
redemption.  Penn.  State  4-mill  tax  paid  by  company.  V.  100,  p.  401. 
Up  to  Aug.  31  1915,  $864,000  had  been  converted  into  pref.  stock. 

Dividends. — First  div.  on  pref.  stock,  lJi%,  paid  May  1915;  Aug., 
lM%;Ni,T.,  li^i  %•  First  quar.  div.  on  com.,  1^  %,  paid  Mar.  31  '13;  Sep., 
1%%.  .Since  then  flivs.  havo  been  7-12%  each  mo.  up  to  &  incl.  Au!?.  1915. 

EARNINGS.— For  year  ending  Mar.  31  1915,  gross,  $4,938,862;  net, 
after  taxes.  $2,201,282;  other  income,  $258,658;  rentals,  int.,  &c.,  $690,836; 
Bur.,  $1,769,104.    V.  99,  p.  345;  V.  100,  p.  401,  478,  1140;  V.  101 ,  p. 617, 925. 

(a)  Pennsylvania  Light  &  Power  Co. 

$849,700  of  the  stock  is  owned  by  the  Duquesne  Light  Co. 

ORGANIZATION. — Incorp.  in  Penna.  Jan.  14  1901.     Oper.  separately. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($50) $850,000 

Penna   Lt,    Ht  &    Pow   mtgef   1901        6  A-O  150,000  April  1  1916 

$150,000  ($1.000) ntfllnt.  at  Colonial  Trust  Co..  Pittsb..  trustee. 

EARNINGS. — For  year  end.  Mar.  31  1915,  gross,  $202,156;  net.  after 
taxes,  $67,404;  other  inc.,  $9,018;  int.  on  bonds,  &c.,  $11,232;  surplus, 
$65,190. 

(2)  Consolidated  Qas  Co.  of  Pittsburgh. 

All  the  common  and  $43,100  of  the  pref.  stock  Is  owned  by  Phila.  Co. 

The  Consolidated  Gas  Co.  operates  under  a  perpetual  charter,  and  with 
the  Allegheny  Illuminating  Co.  and  the  South  Side  Gas  Co.  constitutes  the 
only  gas-manufacturing  companies  in  the  city  of  Pittsburgh  and  the  exclu- 
sive right  to  manufacture  illuminating  gas  Is  vested  In  them. 

Owns  entire  $2,000,000  stock  and  $2,000,000  bonds  of  the  Allegheny 
Illuminating  Co.  and  pledges  them  under  its  first  mortgage. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Common  $4,000,000  ($50) $4,000,000     

Pref  4%  cum  $2,500,000  ($50) 4  F-A  2,000,000  Aug '15,  2% 

First     mortgage     $5,000,000/   1898        5  g  F-A  5,000,000   Feb     11948 

($1,000)  gold -tflMaryland  Trust  Co.,  Baltimore,  trustee. 

Int.  on  bonds  Is  payable  at  Brown  Bros.  &  Co.,  N.  Y.,  and  Alex.  Brown 
Sc  Sons.  Baltimore. 

EARNINGS. — For  year  end.  Mar.  31  1915,  gross,  $150,235;  net,  after 
taxes,  loss  $11,513;  other  income,  $69,452;  int.  on  bonds,  &c.,  $335,602; 
deficit  for  year,  $277,663. 

(3)  South  Side  Qas  Co. 

15,099  shares  of  stock  are  owned  by  the  Philadelphia  Co. 

ORGANIZATION. — Incorp.  Jan.  25  1882  in  Penna.  Stock  auth.  and 
issued.   $500,000   ($25). 


WEST  PENN  TRAC.  &  WATER  POWER  CO.— (See  Map  on  page  100.) 

ORGA.NflZATIO.^. — Formerly  the  Black  River  &  Water  Power  Co..  but 
In  1911  was  reorstanlzed  and  capital  Increased  aad  name  changed  to  above 
title  in  accordance  with  plan  of  American  Water  Works  &  Guarantee 
Company  (now  American  Water  Works  &  Electric  Company)  In  V.  94, 
p.  984.  (See  also  detailed  statement  of  that  company  in  V.  95,  p.  1537). 
The  West  Penn.  Traction  &  Water  Power  Co.  leased  for  990  years  the 
West  Penn  Trac.  Co.  at  a  rental  sufficient  to  pay  all  operating  and  malnt. 
exp.  and  all  charsres,  also  divs.  of  6%  each  on  both  com.  and  pref.  -stocks  of 
West  Penn  Traction,  but  this  contract  has  been  set  aside  during  the  life 
of  the  West  Penn  Traction  3-year  secured  gold  notes.  West  Penn  Trac- 
tion common  stockholders  received  1  share  each  of  common  and  preferred 
of  West  Penn  Traction  &  Water  Power  Co.  for  1  share  of  their  common 
stock.  The  West  Penn  Trac.  &  Water  Power  Co.  owns  $500,000  stock 
of  Hydro-EIec.  Co.  of  West  Va.  (see  bonds  under  West  Penn  Trac.  Co.  be- 
low), the  West  Penn  Trac.  Co.  owning  the  remaining  $1,500,000  stock. 

STOCK —  Div.  Paid.  Outstanding.  L,ast  Divid'd 

Common,  $20,500,000  ($100) $20,500.000 

Prat.  $6.500,000(.$100l  6%  cum Q-M  15  6,500,000  See  text 

$14,344,000  com-non  stock  and  $3,094,800  pref.  stock  are  owned  by 
American  Water-Works  &  Electric  Co. 

Dividends. — ^On  pref.,  \Vi%  quarterly  from  organization  of  company  up 
to  and  including  March  1914,  when  company  decided  to  discontinue  pay- 
ments for  the  present.     (V.  98,  p.  1921.) 
— V.  98.  p.  683,  1318,  1921;  V.  99,  p.  750,  896. 

(1)  West  Penn  Traction  Co. — (See  Map  on  page  100.) 
All  the  common  stock  is  owned  by  West  Penn  Trac.  &  Water  Power  Co., 
which  company  leased  the  West  Penn  Trac.  Co.  for  990  years,  but  lease  has 
been  set  aside  during  the  life  of  the  company's  3-year  notes.     See  V.  94, 
p.  984,  1187. 

ORCJAiMIZATIO.M.— Incorp.  In  Penna.  In  May  1910  to  take  over  the 
control  of  West  Penn  Rdilwuus  per  plan  In  V.  90,  p.  628 

West  Penn  Trac.  owns  all  the  West  Penn  Rys.  coll.  trust  bonds  of  1910. 

In  July  1911  West  Fenn  Trac.  Co.  acquired  all  liglitiiii;  and  power  com- 
panies In  (irecnc  and  Washlntifton  counties  and  In  the  Ohio  Filver  Valley 
west  of  Pittsburgh  from  Glenfleld  to  Allqulppa.      V.  93,  p.  165. 

In  Nov  and  Dec  1911  ami  Fob  1912  acquired  the  Allegheny  Valley  St. 
Ry.  Co.  (controlling  the  Allegheny  Valley  Lt.  Co.) ,  Kittanning  &  Leochburg 
Rjs.  Co.,  Pittsburgh  &  Allegheny  Valley  Trac.  Co.  and  Kittanning  Elec. 
Lt.  Co.;  and  on  April  1  1912  acquired  the  Butler  Lt.,  Ut.  &  Motor  Co. 
(controlling  the  Butler  Ice  Co.).  On  Oct  1  1912  secured  control  of  Wheel- 
ing Traction  c;o.  (see  below).  Further  controls  Intorborough  Elec.  Co., 
Latrobe  &  llecia  St.  Ky.,  Masontown-Morgantown  St.  Ry.,  Oakdale  & 
McDonald  St.  Ry.,  Uniontown  Radial  St.  Ry.,  Wast  Penn  Ltg.  C^o.  and 
West  Penn  Lt.  &  Power  Co.  Also  owns  75%  of  tho  stock  of  the  llydro- 
Electrlc  Co.  ($2,000,000  stock  out)  of  W.  Va.  (See  bonds  below  and 
V.    97,    p.    1586,    1736.) 

franr.nises  are  almost  all  perpetual.  Practically  all  track  and  trans- 
mission lines  outside  of  municipalities  are  on  private  rights-of-way. 

STOCK    AND    BOND.S —       Date.       Intrrest.      Outstanding.       Miilurity. 

Common,  $6,500,000  ($100). Qu.ii  .  $6,500,000  See  text 

Pref,  $1,625, 000($100)6%  cum Q-J  15  1.624.900  .See  text 

First    mtgc    $25,000,000    goldU910        5  .l-D  5,465.500  June  1  1060 

($1,000  and  $500) c*;int.  at  Equitable  Trust  Co.,  N.  Y.,  trustee 

KItt  &l'"ordClty  lstM$27.500\    1898        5  M-S  27.500    Dec    1    1028 

gold  ($1,000)  sink  td c' I      Union  Trust  Co.,   Pittsburgh,  Trustee. 

All<-g  Vail  St  1st  M  $2,000. 000\    1906        5  g  K-A  1,080,000    Feb     1    1936 

K  not  redeemable c&r/Int.  at  Union  Trust  Co.,  Pittsburgh.  Trustee. 


STOCKS  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Three-year  notes  $7,500,000  f   1914       6  g  M-S       $6,000,000  Mar   11917 

($1,000  and  $500) c*Unt.  payable  in  N.  Y.,  Chicago  and  London 

i     Cont.  &  Com.  Tr.  &  S.  B.,  Chic,  trustee. 

Junior  notes  1  $3,200,000 (   1914       1,479,000  Anr  11  1917 

do  /Series    "B" \   1914       1,491,000  March  1919 

Hydro-Electric  Co.  of  West  Va. — 
Fl.-st     mortgage     $25,000,-   1    1913       5  g  A-O  See  text  April  1  1953 

000 /Int.  at  Farmers' Loan  &  Tr.  Co.  N.Y.,Trus. 

Coll  gold   notes   $10,500,0001    1913       6  g  M-N         See  text.       See  text 

red  on  2  wks  notice  at  102.  J  Int.  at  Colonial   Tr.  Co.,  Pittsb.,  Trustee 

Bonds. — 0£  the  1st  mtge.  bonds  $9,175,000  are  reserved  to  retire  1st 
mtge.  bonds  and  prior  hens  of  West  Penn  Rys.  and  $4,8j0,500  are  for 
extens.  and  betterments  at  00%  of  cost.  As  additional  security  entire 
stock  and  all  the  outstanding  coll.  trust  bonds  of  1910  of  West  Penn  Rys.  and 
other  securities  owned  are  deposited  under  the  mtge.  Through  this  deposit 
these  bonds  are  secured  on  the  properties  of  the  subsid.  cos.,  subiect  to  the 
outstanding  underlying  issues.  Bonds,  furthermore,  are  an  absolute  first 
mortgage,  either  directly  or  through  deposit  of  securities,  on  40  35  miles  of 
electric-railway  track,  259.93  miles  of  single-circuit  and  137.96  miles  of 
double-circuit  25,000-volt  transmission  lines;  15  substations  located  in 
various  parts  of  the  territory  served  (with  an  aggregate  installed  capacity 
of  18.450  kilo-volt-amperes);  21  substations  located  on  the  premises  of  con- 
sumers (with  an  aggregate  installed  capacity  of  21,150  k.-v.-a.);  4  steam- 
power  stations  and  1  gas-power  station  (with  an  aggregate  installed  gen- 
erating capacity  of  6,050  k.-v.-a.,  maximum  rating),  and  on  considerable 
minor  apparatus  and  property.  See  description  of  bonds  and  property  in 
V.  92.  p.  597.  Pittsb.  &  AUeg.  Val.  bonds  have  no  sink.  fd.  Subj.  to 
call  on  any  interest  date  at  105  and  interest. 

Notes. — The  6%  secured  notes  of  1914  are  callable  as  a  whole  during  1st 
year  at  101,  second  year  at  lOOi^  and  third  year  at  100.  The  notes  are 
secured  by  deposit  of  125%  face  amount  of  West  Penn  Trac.  1st  M.  5% 
gold  bonds  and  by  deposit  of  certain  other  securities,  bills,  notes,  &c., 
aggregating  about  $1,371,000.  They  are  guar,  by  the  West  Penn  Trac. 
&  Water  Power  Co. 

Hydro-Elec.  Co.  of  W.  Va. — Of  the  1st  mtge.  bonds  of  1913  the  entire 
$15,000,000  Issued  are  pledged  as  collateral  for  the  6%  coll.  gold  notes. 
"The  6%  notes  are  Issued  on  two  series.  Series  "A,"  due  Nov.  1  1914, 
$2,450,000,  and  the  remainder.  Series  "X,"  when  occasion  arises  and  with 
such  maturities  as  the  board  may  determine.  Of  the  $2,450,000  Series  "A" 
notes,  $1,509,000  have  been  sold  and  are  now  owned  by  the  West  Penn 
Traction  Co.,  having  been  exchanged  for  junior  notes  of  that  company 
due  March  1919,  of  which  $1,491,000  outstanding. 

Dividends. — Initial  div  ,  1  H%.  on  pref.  paid  June  15  1910:  on  July  15 
1810  a  second  div.  of  1  H%  was  paid,  and  same  amount  quar.  to  and 
incl.  July  1914;  none  since.  On  common,  first  div.,  1%,  paid  Dec.  1910; 
hi  1911,  4%;  in  1912,  5^%:  in  1913,  6%;  none  since. 

EARNINGS.— For  the  12  months  ending  March  31  1915,  gross,  $4,978,- 
104;  net,  $2,177,247;  fixed  charges,  $1,772,804;  balance,  $404,383. 

OPERATIONS,  &c. — Operates  316.91  miles  of  track  (of  which  29.95 
miles  operated  under  stock  control).  70-lb.  1"  rail  in  country  and  heavy 
girder  rails  In  cities  and  towns.  Rev.  passengers  carried  In  1914,  55,700,- 
OiiO.  The  towns  served  by  the  trolley  lines  include  Duquesne,  McKees- 
port,  Traflord  City.  Irwin,  Jeannette,  Greensburg,  Mt.  Pleasant, 
Brownsville,  Latrobe,  Apollo,  Leeohburg,  Ford  City,  Kittanning,  Natrona, 
Tarentum,  New  Kensington,  Asplnwall  and  intervening  towns.  Connects 
with  Pittsburgh  Railways  Co.  lines  at  Traflord  City  and  McKeesport,  and 
oars  are  operated  into  city  of  Pittsburgh  from  Asplnwall  by  operating  agree- 
ment with  Pittsburgh  Railways  Co. 

The  power  and  light  busina^'s  is  being  extended  rapidly.  During  the  12 
mos.  ending  Mar.  31  1915  the  output  of  electricity  mcreased  about  20%. 
Has  10  power  plants,  50  sub-stations  and  397.89  miles  of  transmission  and 
distribution  lines,  furnishing  service  In  above  cities  (except  McKeesport), 
and  in  addition  the  towns  of  Waynesburg,  Washington.  McDonald.  Am- 
bridge,  Sewickley,  Edgeworth.  Leetsdale.  Economy,  Woodlawn,  Aliquippa, 
Butler,  Lyndora  and  other  towns,  about  125  cities  and  towns  within  a 
radius  of  70  miles  of  Pittsburgh  being  served. 

OFFICERS. — Pres.,  Guy  E.  Tripp;  V.-P.  &  Gen.  Mgr.,  W.  E.  Moore; 
2d  V.-P.  &  Compt.,  Willlston  Fish;  3d  V.-P.  &  Sec,  Raymond  B.  Keating, 
165  Broadway,  N.  Y.;  Treas.,  H.  S.  Swift.  Pittsburgh. — V.  98,  p.  914. 
1074,  1317,  1394:  1462;  V.  09,  p.  895. 

(ai   West  Penn  Railways  Co. — Trolley  and  electric  lighting. 

The  West  Penn  Trac.  Co.  (see  above)  acquired  control  of  company  per 
plan  (approved  by  West  Penn  Rys.  shareholders  In  Feb.  1910)  In  V.90, 
p.  448,  504,  628. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  17  1904  an<l 
is  a  consolidation  of  the  Pittsburgh  McKeesport  <Sc  ConnellsvlUe  Ry..  the 
Uniontown  &  Monongahela  Valley  Ry..  the  ConnellsvlUe  Suburban  Street 
Ry..  the  Greensburg  &  Southern  Electric  Street  Ry.  and  of  10  electric 
lighting  companies  In  various  cities  and  towns  tributary  to  the  road.  In 
May  1906  acquired  the  controlling  Interest  In  the  McKeesport  &  Duquesne 
Bridge  Co.  and  the  entire  capital  stock  of  Latrobe  Street  Ry.  In  addition 
to  street  railway,  does  electric-lighting  and  power  business:  also  owns 
Olympia  Park,  a  summer  resort  of  76  acres  within  2  miles  of  McKeesport. 
Franchises  are  for  900  years.  In  1907  acquired  a  majority  of  the  stock  of 
the  Pittsburgh  McKeesport  &  Greensburg  Ry.     V.  85,  p.  285. 

On  Sept.  1  1910  shareholders  voted  to  Increase  the  bonded  debt  to  $12.- 
000,000  to  provide  for  extensions,  and  ratified  the  agreement  between  the 
company  and  the  West  Penn  Traction  Co.     V.  00,  p    1297:  V   91,  p.  39,590, 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $3,250,000  ($100).. $3,250,000  In  1013.  6% 

Pref  $2,750,000  5%  non-cum 

($100) 5  Q-F  2,750,000    Aug'15,lH 

First    mtge    $6,000,000    gold\    1905       6  g  A-O  5,667,000  Jan    1     1931 

($500  and  $1,000) c'JInt.  at  Colonial  Trust  Co..  N.  Y.,  Trustee. 

Coll  trust  mtge  $6,000,000  gl    1910        5  g  A-O  1.822.000  Jan    1     1931 

($1,000,  $10,000&$50,000)r/Equitable  Trust  Co.,  New  York,  Trustee. 
P    McK    &   C    1st   con    mtge.i    1901        5  J-J  2,886.000  Jan    1     1931 

$3,500,000   ($1,000),   gold. [interest  at  Colonial    Trust    Co.,   Pittsburgh 

Cannot  be  called J     Trustee . 

Con  Sub  St  Ry  mtge,  $175.-1    1902        5  g  J-J  175.000  Jan    1     1932 

000,   guar /Int.  at  Colonial  Trust  Co..   Pitts..  Trustee. 

Bonds. — In  addition  to  the  Issues  given  above,  there  are  $349,000  under- 
lying Hens  outstanding,  but  as  these  will  be  taken  up  with  a  like  amount 
of  1st  mort.  bonds,  we  omit  them  from  the  statement.  Bonds  are  not 
subject  to  call.  See  V.  80.  p.  1914.  As  additional  security  for  bonds.  $990.- 
600  stk.  of  West  Penn.  Interur.  Rys..  $2,999,600  of  Pitts.  McK.  &  Connells- 
Ry.,  $140,600  of  Qreensb.  &  Sou.  Elec.  St.  Ry.,  $7i)2.550  of  West  Penn 
Elec.  Co..  $252,000  of  Westmoreland  Lt..  Heat  &  Pow.  Co.,  and  $100,000  of 
Latrobe  .Stie<-t  Ky.  C(j. ,  nialtlntf  a  total  oT  So.l  70.8.'iO  dep  )sited  wltli  trustee. 
Pile  C'innellsv.  Suh.  bonds  were  uuar  ,  p  &  I,,  bv  the  Pitts  MeK  &  Oon- 
oellsvllle  Street  Ry.  All  the  coll.  trust  bonds  were  taken  at  par  by  West 
Penn  Trac  Co.  Int.  "s  payable  at  agency  of  company,  N.  Y.  City.  Not 
subJ.  to  call. 

Dividends. — The  first  quarterly  dividend  on  preferred  stock.  1  H%.  was 
paid  Feb.  1  1906  and  same  amount  (luar.  since  to  and  incl.  Aug.  191S.  On 
common.  In  1910,  2%;  In  1911,  1912   and  1913,  6%. 

ROAD. — Included  In  West  Penn  Trac.  Co. — V.  76,  p.  811;  V.  88,  p.  1525 
V.  84,  p.  221. 

(n>    Pitt.sbureh  McKeesport  &  Qreensburg  Ry, — A  trolley  road 

ORQA.'VIZAriO.V. — A  consolidation  on  June  28  iOOl  of  the  Greensburir 
&  Heinpfield  lOlcctrlc  St.  Ry.  and  the  Wcstmorelann  Ky  ^u  irancnisn  are 
perpetual  and  about  two-thirds  of  the  road  Is  over  private  right  of  way. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $1,500,000 $1,030,000  

l8t    M.    $1,500,000    ($1.000), r    1901        5  g  J-J  1,500,000   July    1    1031 

gold c{  Int.  at  llarrlsburgTr.  Co.,  Harrlsb.,  Trustee. 

lor  at  Manufacturers'Tr.Co.. Providence.  R.  I. 

ROAD. — Owns  and  operates  29.72  miles  of  track  from  TraHoidOlty  (where 
connection  Is  made  with  the  Pittsburgh  Rys.  Co.)  through  Jeannette  and 
Greensburg  to  Youngwood  and  Hunker.  74-lb.  T  and  90  lb.  girder  rail. 
Gauge,  5  ft.  2  4  In.;  22  ear.s.  Owns  In  fee  one  pleasure  nark.  Power  suo- 
nlled  by  the  Westmoreland  Electric  Co. — V.  76,  p.  811:  V.  8.1.  p.  1525; 
V.  84,  p.  221 

(b»    Whecllne  Traction. — A  trolley  road. 

On  Oct.  1  1912  the  Wast  Penn  Trac.  Co.  acquired  control. 

ORGANIZATION. —  Reorganized  Jan.  1  1901  as  a  consolidation  of  tho 
Wheeling  Ry.,  the  liellalre  Bridgeport  Ac  Martin's  Ferry  Ry.  and  the 
MoundsvUle  Benwood  &  Wheeling  Railway.  The  company  owns  all 
of  the  capital  stock  of  the  Citizens'  Street  Railway  C^o.,  and  leases 
<nme  for  1)0  yi-ars.  Owns  tue  entlrt  eaolti".!  •'to-u  of  the  SieniienvUle  * 
Wheeling  Traction  Co.     Owns  the  capital  rtock  of  the  Wheeling  4  Western 
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RR.  and  the  Bellaire  South  Western  Traction  Co.     See  latter  company  be- 
low.    V.  83,  p.  563,  753.     In  Jan.  1906  acquired  control  of  Panhandle  Trao 

In  Jan.  1911  inoreap'id  auth.  stock  trom  $2,000,000  to  $2,500,000. 

Greater  part  ol  franchises  perpetual,  remainder  run  until  1958. 

STOCK  AND  BO."^DS —         Datr,.       Interest     Outstan/ltng     Last  4iti  .  A 

Stock  $2,500,000  (J  100) $2,336,300  Feb.'13,l  M% 

Wheeilne:    Traction    Ist    mtgl    1901       5  e  J-J         2  600,000     Jan    1    193 

$2,500,000    ($1,000,   $500>  }     Cleveland  Trust  Co.    Cievelin-i.  triistee. 

ffold - -c*  I  Interest  af  Nat.   Bank  "f  C.nimerce.  N.  V 

New    mortgage    $10,000.0001   1913         5%  None  1943 

gold c&r/Oolonlal  Trust  Co.,   Pittsburgh,  trustee, 

Bonds. — First  mtge.  bonds  can  be  called  on  any  Int.  day  at  lOS  and  Int 
upon  30  day's  notice.  V.  95,  p.  619.  The  new  mtge.  bonds  are  for  re- 
funding the  52,500,000  bonds  and  for  extensions  and  betterments.  Red 
at  105  and  accrued  Int.  at  any  int.  period.     V.  96,  p.  1491. 

Dividends. — First  dlv.,  1  %.  was  paid  Jan.  10  1903.  and  1  %  was  again  palO 
July  1  1903.    None  to  July  1909,  when  1%  was  paid;  inl910,3%;  inlOll 
4%.    In  1912,  Jan.,  l>i%;  Apr..  1H%:  July,  l}i%:  Oct..  1H%-     I" 
1913,  Feb.,  1H%- 

EARNINGS. — For  cal.  year  1912,  gross,  $844,588;  net  after  taxes 
$387,660:  fixed  charges.  $163,286:  bal.,  $224,374. 

ROAD. — Owns  41  miles  of  track  in  Wheeling  and  suburbs,  extending  t< 
Bridgeport,  Moundsvlllo,  Bellaire,  Benwood  and  Martin's  Ferry. — V.  99, 
p.  1491. 

(a)   Steuben  vitle  &  WheelinK  Traction  Co. 

ORGANIZATION  -This  -iompany  m  Sept.  1805  acquired  by  deed  all  th' 
property  of  the  SteubeuvlUe  Mingo  &  Ohio  Valley  Traction  Co..  subject  t< 
the  $150,000  bonds  of  that  company  In  table  below.      V    81.  p.  lioi 

STOCK  AND  BONDS—         Date.        Interest.    Outstanatng.        Maturity 

Stoclt  $650,000  _ $5.10,000     _ 

First  mts  $650,000  ifuar  ffold/   1905       5  «  M-N  498.ul)0   \fay    1  19.1^ 

(JT  .0')0) lint,  at  Dollar  Sav.  &  Tr.  Ok..  Wheellne.trustrt 

Steub  iinngo  &  Ohio  Val  Istj    1900        5  g  J  J  117.000  .Ian     1  10 2( 

nitg  S 150 ,000  g  ($1,000)  ,c*iTnt.  at  the  Truit  Co.  of  America.  N.Y  .trustei 

Bonds. — Of  rhe  $«5<i.000  new  bonds,  1117, (lOO  are  reserved  \'-t  prior  iien* 
The  new  bonds  are  subject  to  call  at  102  &  int.     No  sink.  fund.    They  arf 
gruar.  prin.  and  int.  by  end.  by  Wbeeling  Trac.  Co.     Entire  issue  of  Steuben 
vllle  Mingo  &  Ohio  Val.  bonds  Is  subject  to  call  at  oar  on  3  mos  '  notice. 

ROAD. — Operates  17.6  miles  of  track  from  Wheeling  to  Brilliant.  The 
extension  to  Martins  Ferry  Is  completed  and  In  operation  as  far  as  Ray 
and.  O.     Power  house  Is  located  at  Brilliant. — V.  81,  p.  1101. 

(6)   Panhandle  Traction  Co. 

In  Jan.  1008  control  was  acquired  by  the  Wheeling  Traction  Co..  whiob 
owns  all  but  6  shares  ot  stock. 

STOCK  AND  BONDS —        Date.        ^nterett.       Outstandlno.     Maturity 

Stock  $500,000  ($100)- _ $500,000        .._    . 

First      t^ng      $500,000      gold]    1903        5g\0  500.000    April  1  193; 

($1,000  and  S500) O'Unt.  at  Columbia  Tr.  Co..  n    Y..  trustee 

B'lnaa. — Are  subject  to  call  on  any  luteresv  date  to  1912  at  105  and  Int 
thereafter  at  par  and  Int.  on  30  days'  notice. 

ROAD. — Operates  17.5  miles  ot  track  from  Wheeling  to  Leaaurcvllle 
mostly  on  private  right  ot  way.  County  frnncnUes  are  perpetual.  Stand 
ard  gauge-    70-lb.  T  and  90-U).  girder  rail 

(c)     Bellaire  South  Western  Traction  Co, 

ORGANIZATION. — Incorporated  In  Ohio.  Stock  Is  owned  by  the 
Wheeling  Traction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Malnritv 

Stock,  com.  $500,000  ($100).. Set  text 

1st     mtge,      $500,000.      goldl    1906        5  g  M  N  $50,000       Nov    1   \92t 

($1,000) r&c*(Int.  at  DoUar  Sav.&  Tr.Co..Wheel'g,  Trust 

Bonds. — Redeemable  at  102.  Bonds  are  guaranteed  p.  &  1.  by  the  Wheel 
ing  Trac.  Co.;  they  are  to  be  used  to  construct  the  road. 

ROAD. — Opyiiites  2  miles  trom  Bellaire  to  Sliadysldr. 

{d)    Wheelins  &  Western  Ry, 

ORGANIZATION.— Incorporated  In  Ohio  In  March  1901 .     Stock  ($500 
000)  Is  owned  by  the  Wheeling  Traction.     Bonds,  auth.,  $500,000;  Issued. 
$182,000.     Owns  1  Vi  miles  of  track  between   Wheeling  Creek  terminus  of 
Wheeling  Traction  Co.  to  Barton.  Ohio. 

PITTSBURGH    c'v   BUTLER   RV.— Interurban   trolley. 

DsfauU. — Coupons  due  Nov.  1914  on  the  1st  mtge.  5s  of  1905  were  not 
paid  (V.  99,  p.  1301).  All  subsequent  coupons  are  in  default.  A  bond- 
bolders'  committee  has  been  appointed  and  plans  for  reorganizing  the  com- 
pany are  under  consideration. 

ORGANIZATION. — ^This  company  was  organized  on  Mar.  9  1914  as 
the  consolidation  of  the  Pittsburgh  &  Butler  St.  Ry.  and  the  Butler  Passen- 
ger By.  Has  a  long-time  contract  with  the  Pittsburgh  Railways  Co.  for 
the  use  of  their  tracks  from  the  6th  St.  and  Penn.  Ave. ,  Pittsburgh  to  Etna. 
Private  right  of  way  from  Etna  to  Butler.  System  includes  Pittsburgh 
&  Butler  St.  Ry;;  Butler  Pass.  Ry.  Co.;  Butler  County  Light  Co.,  and 
United  Power  &  Light  Co.     V.  98.  p.  1317. 

On  June  12  1914  stockholders  approved  the  issuance  $1,500,000  gen. 
mtge.  income  bonds  and  $500,000  consol.  mtge.  bonds  due  1935. 

STOCK  AND  BONDS. —       Date.        Interest,     ouisfandlng.      Maturity 

Common  $1,750,000  ($50) $1,750,000     

P  &  But  St  Ry  1st  M  $1,500  .-r    1905        5  g  M-N         1.500,000   May    11935 

000  (Jl.OOO)  gold c*Unt.  at  Pitts.  Trust  Co..  trustee,  or  Colonial 

I     Trust  Co..  New  York. 
Butler  Pass  Ry  1st  M  $500.000 5%  500,000  1936 

Pittsburgh  &  Butler  Ry. — 

Gen  mtge  income  bonds 1,500,000    . 

Consolidated  mtge  ($500,000) 193,000  1935 

Bonds.  — No  sinking  fund  and  bonds  are  not  sublect  to  call. 

The  gen'l  mtge.  inc.  bonds  are  issued  and  pledged  as  collateral  to  bills 
payable  of  the  company. 

ROAD.— Total  length  of  line.  38.51  miles,  between  Butler  and  Pitts 
burgh.  Pa.,  of  which  6.4  miles  are  over  the  tracks  of  the  Pittsburgh  Railway 
Co.     Gauge.  5  ft.  2"^  in.     75-lb.  T  and  girder  rails:  18  cars. 

EARNINGS. — For  year  end.  June  30  1915  (Pitts.  &  B.  St.  Ry.  &  Butler 
Pass.  Ry.).  gro.ss.  $300,866;  net,  $25,221  (extensions,  improvements  and 
rehabilitation  are  charged  directly  to  operations). 

OFFICERS.— Pras.,  Geo.  Heard,  Pittsburgh;  V.-P.,  Chas.  C.  Tennis, 
Pittsburgh;  Sec.  &  Treas.,  R.  E.  Sprenkie,  Butler,  Pa.;  Supt..  A.  S.  Fuller- 
ton. — V.  84.  p.  1552;  V.  98.  p.  p.  1246.  1317;  V.  99.  p.  1301. 

PITTSBURGH   HARMONV  BUTLER  &    NEW  CASTLE   RY.  CO.— A 

trolley  road. 

ORGANIZATION. — Is  a  consolidation  In  1906  of  several  small  com- 
panies. In  Feb.  1910  authorized  stock  was  Increased  from  $3,000,000  to 
$3,500,000. 

STOCK  AND  BONDS.—      DaU.        Interest.     Outstandino.      Maturity 

Stock  $3, 500. 000 $3,0(10,000 

Ist     mtge     $3,500,000     gold!    1906       5  g  .T-D  2.900,000  June  1  1936 

($1,000) cttfjint.  at  Union  Trust  Co..  Pittsburgh,  Trustee 

Bonds. — Tne  $600,000  unissued  are  reserved  for  future  extensions 

EARNINGS. — For  12  months  ending  June  30  1915.  gross,  $572  355- 
net.  $207,750;    taxes  and  int..  $161,940;   surplus,  $45,819. 

ROAD. — Operates    75    miles    ot    track    trom  Pittsburgh,  via  Wexford 
Evans  City,  Harmony  and  Ellwood  City,  to  New  Castle,  with  a  branch  from 
Evans  City  to  Butler.      Enters  Pittsburgh  over  the  tracks  of  the  Pittsburgh 
Rys.  Co.      On  Dec.  3  1913  placed  in  operation  an  extension  from  Ellwood 
City  to  Beaver  Falls,  6M  miles. 

OFFICERS.— Pres.,  R.  H.  Boggs;  V.-P..  Joseph  H.  Moore;  Sec.  & 
Trea«.,  P.  E.  Seddon. 

PLATTSBURGH,  N.  Y. 

I'LATTSBURQH  TRACIION  CO.— A  trolley  road 

Delaware  &  Hudson  Co.  owns  entire  stock  and  bonds. 

OHUA.\llZATl(JN,  A:c.— Ctiarterca  May  27  1»,'0.  Franchise  50  year? 
from  Nov  2'i  18'>5  Ofuitt.Tl  stock.  $''i>0  ()on  (nar  sioin  Pirst  mt<^e  «•>'. 
gold  bonds  of  1896,  due  1926:  Int.  J.-J.  (tf)  at  Continental  Trust  Co.. 
N.  T.,  trustee;   authorized,  $100,000;  Issued,  $80,000. 

Dividi'nds — Annual  dlv.  In  1910.  .Ian .,  4%:  in  Iwii.Jan.,  5%;  In  1912 
Jan.,  6<"«:  in  1913.  Tan..  5%;  in  1914,  Jan..  4%. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $25,391;  net,  $12  - 
291;  taxes  &  charges,  $7, .'544;  div.  (4%),  $4,000;  surplus,  $10,629. 

ROAf). — Owns  7.53  miles  of  track;  rail.  5n-lb.  v  Pres..  E.  N.  Sander- 
son, N.  v.;  V.-Ps..  C.  S.  Sims.  Albany,  and  W.  H.  Williams.  N.  Y .;  Asst. 
to  V.-P.  G.  H.  Parker.  N.  Y.;  Sec.  &  And..  W.  H.  Elder;  Treas.. 
H.  F.  Atherton.  Albany;  A.sst.  Treas.  &  Gen.  Mgr.,  H.  L.  Barber,  Platts- 
burgh;  Comp..W.  H.  Davies.N.  Y.;  Gen.  Aud..  Allen  McCarty,  Albany. 


Outstanding. 
$295,000 

110,000 
260.000 


Maturity . 


Sept. '15  3% 
Dec    1  192e 


PLYMOUTH,  MASS 

BROCKTON  &  PLYMOUTH  STREET  RY. 

ORGANIZATION. — Chartered  on  Jan.  3  1900  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  In  the  towns  of  Pembroke  and  Kingston.  In  Sept. 
1900  was  consolidated  with  the  Plymouth  &  Kingston  Street  Ry  and  the 
Brockton  &  Plymouth  Street  Ry..  and  in  Nov.  1900  name  changed  as  above. 
In  Feb  1907  Mass.  RR.  Commission  granted  authority  to  do  a  freight 
business  In  the  towns  of  Whitman.  Hanson  and  Pembroke.  Franchise  per- 
C-itual. 

STOCK  AND  BONDS.—       Date.        Interest. 
Stock,  com,  $295,000  ($100) 
Pref  $110,000  ($100)  6%  cum\ 

(redeemable  at  112) J 6  M-S  15 

Ist    mortgage    $300,000    goldl    1900      4HgJD         

($1  000)         .      c*.ntf/lnt.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

Bonds. — $35,000  bonds  in  addition  to  amoimt  reported  outstanding  are 
held  in  treasury. 

Dividends. — An  Initial  dividend — 3% — was  paid  on  pref.  Sept.  15  1900. 
Same  amount  semi-annually  since  to  and  including  Sept.  1915. 

EARNINGS. — For  12  mos.  ending  June  30  1915    gross,  $118,966;    net. 
after  taxes,  $20,122;    interest,  $13,463;    surplus.  $6,659. 

ROAD  — Plymouth  through  Kingston,  Pembroke  and  Hanson  to  White- 
man,  24.4  miles  of  track.  26  passenger  and  8  other  cars.  Standard  gauge. 
Has  traffic  agreement  with  the  Old  Colony  St.  Ry.  (Bay  State  St.  Ry.). 

OFFICERS. — Pres.,  James  D.  Thurber;  V.-Ps..  Chas.  1.  Litchfield  and 
A.  Stuart  Pratt;  Clerk.  Wm.  T.  Crawford;  Treas.,  Henry  B.  Sawyer;  Gen. 
Mgrs..  Stone  &  Webster  Mgt.  Assn. — V.  77.  p.  2158;    V.  88,  p.  748. 

POMEROY.  OHIO. 

OHIO  RIVER  ELECTRIC  RV    &  POU  EK  CO.— A  trolley  road 

ORGANIZATION. — Incorp.  in  Del.,  1900.  Owns  aU  the  capital  stocll 
($50,000)  of  the  Pomeroy  &  Middleport  Electric  Co. 

In  Oct.  1914  an  Ohio  corporation  of  the  same  name  (Ohio  Elec.  Ry.  & 
Pow.  Co.)  applied  to  the  Ohio  P.  U.  Comm.  for  authority  to  increase  its 
capital  stock  from  $10,000  to  $500,000  and  to  issue  thereof  $150,000  pref. 
and  $150,000  common  stock  to  pin-chase  all  the  stock  of  the  Pomeroy  & 
Middleport  Elec.  Co.  (now  owned  by  this  company)  and  the  interest  in 
the  line  between  Middleport  and  Racine  recently  acquired  for  $30,000. 
Also  theassimiptionof  a  debt  of  $9,161.  V.  99.  p.  1301.  Up  to  May  1915 
these  transactions  had  not  been  carried  out. 

STOCK  AND  BONDS. —      Date         Interest.     Outstanding.      Maturity. 

Stock  $300,000  ($25) $300,000      

1st  mtge  $315,000  gold($100.1    1900        5  g  J-J  315,000   July    11924 

$50(1,  XI  .000) c*.ntf|Int.  at  Columbia  Ave.  Tr.  Co      Phlla..  Trust 

EARNINGS. — For  year  ending  June  30  1914.  grass.  $68,880;  net.  $25.- 
227;  other  inc..  $4,922:  int.  &  taxes.  $20.2ft8:  surplus.  $9  851 

ROAD. — Owns  and  operate^  12  5^  miles  of  road  extending  through 
Middleport,  Pomeroy,  Syracuse  and  Racine.  Ohio. 

OFPJ'KRS. — Pres.,  I.  L.  Oooenheimer;  V.-P..  E.  Mendenhall;  Sec  . 
J.  K.  Trimble;  Treas..  Harry  WilUams  Jr.  General  office,  Phila.,  Pa. 
— V.   99,  p.   1301. 

PORT  JERVIS,  N.  Y. 
PORT  JERVIS  TRACTION  CO 

ORGANIZATION. — Incorporated  In  New  York  on  June  1  1910  to  take 
over  the  railway  business  of  the  Port  Jervis  Elec.  Lt  Pow  Gas.  &  RR.  Co. 
told  at  auction  on  Jan.  27  1909.  The  Port  jervis  Light  &  Power  Co. 
($118,000  stock,  $188,000  bonds)  was  also  incorp.  to  take  over  the  light 
and  power  business.  The  bonds  of  the  Traction  Co.  are  owned  by  the  Light 
&  Power  Co. 

STOCK    AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $20.000 $20,000 

Mortgage,    $70,000,    goid.c'l 5  g  A-O  70.000  1966 

Int.  pay.  at  office  of  trustee/ Orange  Co.  Tr.  Co..  MIddletown.  N  Y..Tru8. 

Bonds. — Subject  to  call  at  103  on  any  Interest  day 

ROAD. — Operates  4.3  miles  of  track.  70-lb.  T  and  93-lb.  girder  rails. 
8  car" 

OFFICERS. — Pres..  E.  E.  Mandeville;  Sec.-Treas.,  M.  P.  Maury; 
Manager,  Wm.  R  Ottey;  Supt..  Wm.  Kice. — V.  74.  p.  380;  V.  88.  p.  158, 
296;  V.  99,  p.  271. 

PORTLAND,  IND. 

THE  MUNCIE  &  PORTLAND  TRACTION.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  1905  in  Indiana.  Franchises  In 
cities  and  towns  50  years;  In  counties  perpetual. 

Sl'OCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common    $1  .000.000   ($100).. $1,000,000      

1st      mortgage,       $1,000,000')    1905        5  g  J-J  None.      July    1  1935 

($1  ono)    "•    No  s   f  c*-ntf  (Int.  at  .American  Trust  <fc  Sav.  Bk.,  Ch.   Tr. 

Bonds. — $900,000  bonds  In  treasury. 

ROAD. — Operates  32  miles  of  track  between  Muncle  and  Portland,  Ind. 
70-lb    T  rail 

OFFICERS.— Pres.,  E.  B.  BaU;  V.-P.,  W.  O.  Ball;  Sec.  G.  A.  Ball; 
Treas..  F.  C.  Ball,  all  of  Muncle,  Ind.;  Gen.  Mgr.,  E.  B.  Lincoln;  Aud.. 
E.  J.  Skehan.  both  of  Portland. — V.  82,  p.  1438. 

PORTLAND,  ME. 

CUMBERLAND  COUNTY  POWER  &  LIGHT  CO. 

ORGANIZATION. — Incorp.  In  Maine  March  14  1907.  On  Feb.  1  1912. 
acquired  practically  all  the  common  stock  of  the  Lewi.ston  Augusta  &  Water- 
ville  St.  Ry.  and  leased  for  99  years  the  Portland  RR.  Co.  V.  94.  p.  826. 
In  .Tuly  1912  acquired  all  the  properties,  rights  and  franchises  of  the  Con- 
solidated Elec.  Lt.  Co.  of  Maine;  Portland  Lighting  &  Power  Co.  and  Port- 
land Elec.  Co..  which  companies  were  previously  controlled.     On  Dec.  18 

1912  purchased  capital  stock  of  the  Ossipee  Valley  Pow.  Co.     On  Feb.  1 

1913  acquired  practically  all  the  common  stockof  the  York  Power  Co..  con. 
troilins  the  York  Lt.  &  Ht.  Co.  V.  97,  p.  368.  In  April  1913  the  Ossipee 
Valley  Pow.  Co.  and  the  York  Pow.  Co.  were  merged,  forming  the  York 
County  Power  Co.  Does  entire  elec.  light  and  power  business  of  Portland 
and  vicinity.  Through  sub.  cos.  operate?  street  railway  systems  of  Portland 
and  South  Portland,  with  lines  to  Yarmouth,  Cape  Elizabeth.  Saco  Old  Or- 
char(l.  Westbrook.  (3orham  and  South  Windham.  Also  cities  and  suburban 
lines  of  the  Lewiston  Augusta  &  Waterviile  St.  Ry.,  from  Waterville  to 
Augusta.  Gardiner,  Sabattus,  Lewiston  and  Brunswick,  thence  to  Bath 
and  Yarmouth,  at  which  point  connection  is  made  with  the  Portland  RR.. 
and  the  electric-light  and  power  business  in  Riddeford,  Saco  and  vicinity 
and  in  Sanford  and  gas  in  Biddeford  and  Saco. 

Franchises. — The  franchises  under  which  the  companies  operate  are 
exceedingly  liberal  and  have  no  burdensome  restrictions. 

STOCIi   AND   BONDS —       Date.        Interest.      Outstanding.      MaturUy. 

Common  S2. 700. 000  ($1',0)  -. $2,700,000      

Pref    $2,300,000    ($100)     6%\ Q-F  2,300.000  Aug  '15.  1 H 

cum.;  red  at  120  &  accr  dlv/ 
1st    &   ref   mtge   $10,000,000]    1912        5  M-S  1.998.000  Sept  1   1942 

gold  ($1,000) c'tff Empire  Tr.  Co..  N.  Y..  Trustee. 

Port  Elec  Co  pref  stk  $500,000 

($100)  6%  cum(seetext)ntf    Q-P  500.000       See  text 

Port  Elec  Co  1st  M  $1,500,000]    1906      5  g  F-A  1,. 500, 000   Aug    1    1929 

9-   ,51.0111),    sink     fd tfflnt.  at  Portland  Trust  Co..  Portland,  Trustee 

Port!  Ltg  &  Pow  first  mtge,l    1901        4H  A-O  500.000  April  1  1921 

$750,000   (closed) c.tf  I  Int.  at  American  Trust  Co.,  Boston.  Trustee. 

Consol  El  Lt  Co  of  Me  1st  Ml    1900       4H  J-J  500.000       Jan  1  1928 

($500  and  $1,000)  gold.c  tf /Int.  at  Union  S.  D.  &  Tr.  Co..  Portland,TnM 
Consol  Elec  l.t  Co  of  Me  deb  f    1908       6F-.M5  40.000  See  text 

S150.000    ($1,000) c*tf  jint.  at  FideUty  Tr.  Co..  Portl.,  trustee. 

York  Coimt.v  Power  Co. — • 
AgamenticusElLt  1st  M..tf.   1910       5  g  .J-J  46,500  July    11930 

Wells  El  Lt  &  P  1st  M tf-   1910        5gJ-J  7,500  Jan     11930 

Kennebunk  El  Lt  1st  M.ntf.   1910        5  g  J-J  63,500   July   1  19S0 

York  Lt  it  Ht  1st  Mtge  goldl    1900        5  g  A-O  109.000  Oct     1  1920 

(closed)  (S500) cflut.  atUn.  S.  D.  &  T.  Co.,  Portland,  trustee. 

do     do     Ist  cons  ref  mtge  1    1907       5  A-O  391 ,000  AprU  1  1927 

(closed)  ($500  &  $1 ,000)cttflnt.  atUn.  S.  D.  &  T.  Co..  Portland,  trustee. 
York  Co  Pow  1st  &  ref  M  $2,-1    1913        5  g  J-D  217,500  Dec    11943 

500,000  ($500&$l,000)c*tfflnt.    at   Portland.   Me.,    and   N.    Y.    City. 

I     Fidelity  Tr.  Co.,  Portland.  Me.,  trustee. 

Stock. — $2,696,700  of  co.'s  com.  stock  and  $1,500,000  pref.  have  been 
listed  on  the  Boston  Stock  Exchange.  V.  95,  p.  1206.  The  company 
has  the  option  at  any  time  to  redeem  ail  or  part  of  the  Portland  Elec- 
tric Co.  pref.  stock  at  115  and  atx^r.  divs.  and  may  at  any  time,  with  con- 
sent of  owner,  red.  pref.  stock  at  less  than  115.  Pref.  stock  of  the  Portland 
Elec.  Co.  falls  duo  and  is  payable  on  Aug.  1  1926  at  par  and  accr.  divs. 
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Bonds. — Of  the  remaining  1st  &  ref.  mtge.  bonds  $3,040,000  are  reserved 
for  prior  lien,  $230,000  in  the  treasury  and  $4,732,000  are  for  extensions, 
impts.,  &c..  under  certain  restrictions.  Subj.  to  call  as  a  whole  only  on 
any  int.  date  at  lO.")  and  int.  on  60  days'  notice.  Bonds  have  a  depreciation 
and  trust  fund  beginning  July  1  1915  of  1  %  per  annum  of  bonds  out,  but 
not  less  than  $20,000  a  year  for  purchase  of  bonds  at  not  over  105  and  int. 
or  for  replacements,  extens.  and  add'ns.  Int.  payable  at  A.  B.  Leach  & 
Co.,  N.  Y.  V.  95,  p.  361.  Portl.  Elec.  1st  mtge.  bonds  are  callable  at 
110  and  accrued  int.  on  5  weeks'  notice  as  follows:  Nos.  1  to  125  on  and  after 
Aug.  1  1911;  126  to  250  after  Aug.  1  1916  and  251  to  375  after  Aug.  1  1921. 
Sinking  fund  of  1%  per  ann.  of  bonds  out  began  Aug.  1  1911,  incl.  any 
bonds  purciiased  for  or  redeemed  by  sinking  fund.  $126,000  (incl.  above)  in 
sinking  fund.  V.  90,  p.  1243.  Consol.  Elec.  Light  debs,  now  outstanding 
are  due  $15,000  each  Feb.  15,  $110,000  having  been  retired.  Of  the  $2,500, - 
000  'ifork  County  Pow.  bonds,  $500,000  have  been  certified,  and  are  guar. 
by  the  Cumb.Co.Pow.&Lt.Co.,  and  of  this  amt.  $217,500  are  outstand- 
ing in  the  hands  of  the  public ,  $150,000  are  in  the  treasury  of  the  Cumb .  Co . 
Pow.  &  Lt.  Co.  and  $132,500  in  treasury  of  York  County  Pow.  Co.  Of  the 
remaining  $2,000,000,  $719,500  are  reserved  for  underlying  liens  and  $1,- 
280,500  for  additions  and  improvements.  Bonds  are  redeemable  at 
105  on  any  interest  date.  Sinking  fund  of  ^  of  1  %  of  outstanding  bonds 
begins  Dec.  1  1918.  V.  99,  p.  1451,  1597.  $43,000  Agamenticus  EI. 
Lit.,  $22,500  Wells  El.  Lt.  &  Pow.  Co.  and  $36,500  Kennebunk  El.  Lt. 
Oo.  bonds,  in  addition  to  the  amounts  reported  outstanding,  are  held  by  the 
trustee  of  the  York  Co.  Pow.  Co.  All  three  mtges.  are  closed.  Guar,  by 
York  Co.  Pow.  Co.;  int.  payable  at  Union  S.  D.  &  Tr.  Co.,  Portland, 
trustee.  York  Lt.  &  Ht.  Co.  1st  cons.  ref.  bonds  have  a  sinking  fund  which 
began  Apr.  1  1911  of  2%  of  gross  income. 

Dividends. — 6%  has  been  paid  on  the  pref.  stock  since  Feb.  1  1912. 

EARNINGS. — Of  combined  properties  for  12  months  end.  June  30  1915, 
gross,  $2,551,263;  net,  after  taxes,  $1,106,521;  interest,  &c.,  $777,210; 
pref.  div..  $138,000;  surplus,  $191,311. 

PRUPBHTV  . — Owns  and  operates  3  hydro-eleo.  power  plants  on  the 
Saco  and  Presumpscott  rivers  within  25  miles  of  Portland  and  a  stearo 
power  plant  In  Portland,  combined  capacity  14  670  k.w  .  with  transnil^«:In(i 
lines  to  Portland,  coveiing  entire  city  and  suburbs;  also  to  Sanford,  Me., 
aggregating  90.05  miles. 

OFFICERS. — Pres.,  Wm.  M.  Bradley;  V.-Ps.,  P.  G.  Gossler  and  FranV 
Silliman  .Jr.:  V.-P.  &  Gen.  Mgr.,  A.  H.  Ford:  Treas.  &  Clerk,  Chas.  F. 
Berry. — V.  95,  p.  361,  1206;  V.  97,  p.  175,  368,  1426;  V.  08,  p.  526;  V.  99,  p. 
1451.  1597;    V.  100.  p.  1917. 

(1)  Lewiston  Augusta  &  Waterville  Street  Ry. — A  trolley  road. 
Cumberland  County  L.  &  P.  Co.  owns  practically  all  the  common  stock 
ORGANIZATION. — Incorp.  in  Maine  Oct.  23  1902  as  the  Auburn  Me- 
chanic Falls  &  Norway  St.  Ry.,  which  was,  on  April  3  1907,  changed  to 
present  title.  Acquired  the  properties,  &c.,  of  the  Lewiston  Brunswick  & 
Bath  St.  Ry.;  Augusta  Winthrop  &  Gardiner  Ry.;  Auburn  &  Turner  RR. 
Co.;  Brunswick  &  Yarmouth  St.  Ry.  (formerly  the  Portland  &  Brunswick 
St.  Ry.)  and  tiie  Freeport  Elec.  Lt.,  Ht.  &  Pow.  Co.  V.  84,  p.  1182. 
Electric  railways  largely  on  private  right  of  way  ;  remainder  under  favor- 
able franchises,  majority  of  which  perpetual.  Does  the  electric  light  and 
power  business  in  Freeport.     Also  does  a  freight  business. 

STOCK  A.i\D  BONDS^        Date.         Interest       () iit.ttanitino        Milurtt}, 

Stock,  com.,  $2,400,000  ($100) $2,400,000 

Pref,  $600,000  ($100)  e%  cum. Q-F  600.000  Aug. '15, 1  H 

First     and     refunding     mort- 1    1907        5  g  A-O  1.700  000   April  1  1937 

gage,  $5,000,000   ($1,000),  >   Int.  at  Old  Colonv  Tr.  Co      Rostnn     Trust 

gold .-- ...c*tf(and  E.  W.  Clark  &  Co.,   Philadelphi? 

Notes  Ser  C  $750,000  g  ($1,-1    1915        5  J-D  614.000  June  1   1918 

000)  red  at  101  and  int c/Fidelity  Trust  Co..  Portland,  Trustee. 

Securittea  of  ttte  Lew.  Bruns.  &.  Bath  St.  By. — 
First     mtge   $1.000. noo  gold\    1898        5      M-S  845,000  Mch    1  191» 

($500  &  $1,000)  closed  cntfi Int.  at  State  Trust  Co.,  Aug.,  Me.,  Trustee 

Securities  of  the  .Aug.  Win   &  Gar.  Rv- — 
Aug.    H    &   G  gen    mtijp  ooa-i    1901         1  g  J-J  250.000  July    1  1951 

vertibie cntfjlnt.  at  Augusta  Tr.  Co.,  Augusta,  trustee. 

Aug  Win  &  Gard  1st  M$25U.-\    1902        4  g  J-J  150,000  July   1  1952 

000conv($l  .000&$500) gcntf  f  Int.  at  Augusta  Tr.  Co. ,  Augusta,  Me. ,  Trust. 

Aug  Win  &  Gard  gen  M  $12.'). -1    1905        5  g  J-J  100.000  .Jan    11035 

000  ($500  S1.000)gold  cntff Interest  at  Augusta  Trust  Co.,  Trustee. 

Bands. — The  $5,000,000  1st  &  ref.  M.  bonds  are  subject  to  call  on  any 
Int.  day  at  107!^  and  int.  No  sinking  fund.  $853,000  are  deposited  to 
secure  the  3-year  notes;  $1,345,000  are  reserved  for  prior  liens;  $1,102,000 
for  improvements,  &c.,  at  85%  of  cost.  The  Augu.sta  Winthrop  &  Gard- 
ner Ry.  general  mortgage  5%  bonds  of  1905  are  subject  to  call  at  par 
on  any  interest  day  on  60  days'  notice.  The  Aug.  Winth.  &  Gard.  Ry. 
1st  M.  4%  bonds  are  exchangeable  for  5%  pref.  stock  of  the  same  co., 
which  stock  has  the  same  security  as  the  bonds  and  matures  at  same  time, 
$82,000  have  been  exchanged.  Subj.  to  call  at  104  and  int.  on  any  int. 
date.  It  is  a  closed  mortgage.  The  Aug.  H.  &  Gar.  gen.  M.  4%  bonds 
are  exchangeable  for  4%  pref.  slock  of  the  same  co. ,  having  the  same  secur- 
ity as  the  bonds  and  maturing  at  the  same  time.  $194,000  have  been  ex- 
changed. Callable  at  104  and  int.  on  any  int.  date.  Series  "C"  notes  are 
secured  by  deposics  of  .?853,000  L.  A.  &  W  l.st  &  ref.  bonds  at  72,  and  are 
guar.,  p.  &  i..  by  the  Cumb.  County  Power  &  Lt.  Co. 

All  the  underlying  mortgages  are  closed  mortgages. 

Dividends. — On  pref.  1)4%  quar.  from  Aug.  1910  to  and  Incl.  Aug.  1915. 

EARNINGS. — For  year  end.  June  30  1915,  gross,  $703,897:  net.  after 
taxes,  .5244,021;  intorost,  &c..  $187,543;  pref.  div.,  $36,000:  s'ir.,  $20,478. 

Pass,  carried  in  cal.  year  1914,  14,151,249.  against  14.010,289  in  1913. 

KOAD. — Operates  a  system  in  and  between  Waterville,  Augusta,  Win- 
throp, Togus,  Gardner,  Sabattus,  Lewiston,  Auburn,  Turner,  Mechanic 
Falls,  Brunswick,  Freeport,  Yarmouth  and  Bath.  Total  track,  162.154  miles. 
102  passenger,  7  freight  and  express  cars,  11  snow  plows  and  37  misc,  cars; 
total,  157  cars. 

OFFICERS.— Pras.,  John  R.  Graham;  V.-Ps.,  H.  L.  Clark,  A.  H.  Ford 
and  Frank  Silliman  Jr.;  Treas.,  C.  A.  I'oar.son  Jr.;  Clerk,  C.  F.  Berry. — ■ 
V.  92,  p.  659;  V.  93.  p.  1787;  V.  94,  p.  H20;  V.  100,  p.  1832,  1918. 

(2)  Portland  Railroad. — Trolley. 

Lease. — In  1912  was  leased  for  99  years  to  the  Cumberland  County  Pow.  & 
Lt.  Co.     Under  provisions  ot  lease  5%  divs.  are  guar,  on  $2,000,000  stock. 

ORGANIZATION. — Incorp.  March  1860  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Shore  Ry.,  (\ape  Pllizabeth  St. 
Ry..  Portland  &  Yarmouth  Elec.  Ry.  and  Westbrook  Windham  &  Naples. 
These  companies  are  oper.ited  under  Ici-se  and  practically  all  of  their  capital 
stocks  together  with  the  entire  issue  ($350,000)  of  1st  M.  bonds  of  the  Port- 
land &  Yarmouth  Elec.  Ky.,  has  been  pledged  as  security  for  the  consol- 
dated  mortgage  bonds  of  the  Portland  RR. 

STOCK  &  BONDS. —  Date.       Interest.     Outstanding.       Maturity. 

Stock  $2,000,000  5%  gu  ($100)    5  F-A  $l,»9ll.000  See  text 

PortRRlstM$500,000g  C*ntf/    1893        5  g  M-N  500.000    Nov    1   1915 

.$1,000.  \F.  R.  Barrett&  E.  A.  Noyos.Port..Me.,Trus. 

Portland  &  Cape  Eliza  1st  M\   1895       5  g  M-N  400.000  Nov    1  1915 

$400,000  gold  ($l,000)-ntfjlnt.  at  Amer.  Tr.  Co.,  Bo.xton,  Trustee. 
Port   RR   1st  con  $3,000,0001    1901      3H  g  J-J  1.000.000  July    1  1051 

($1,000  4;  $500)  gold  .  .c*tfflnt.  at  Portld  Tr.  Co.,  Port.,  Trustee. 
Port  flU  notes  . 5600. 0(10  ffokll    1911        4  H  g  J-D  600.000   Dec.  1    1916 

($1,000)       -.    .  .        c.ntf  (Int.  at  Union  Safe  Deposit  &  Trust  Co..  Portl 

Bonds. — Of  the  auth.  issue  of  $3,000,000  consols,  $100,000  are  In  treas 
ury.  $900,000  are  reserved  to  retire  prior  Hens  and  $400,000  are  held  for 
extensions.  Bonds  can  be  called  at  par  and  int.  on  any  int.  date  after 
July  1  1931.  V.  73,  p.  139;  V.  91,  p.  871.  Portland  RR.  1st  M.  il^a  of 
1803  fell  due  May  1  1913,  but  were  extended  to  Nov.  1  1915  at  5%,  Port- 
land Railroad  Company  guarantees  Interest  on  $400,000  bcmds  of  the 
Portland  &  Cape  Elizabeth  Ry.  but  not  prin.  Thenotes  of  191 1  are  subject 
to  call  at  101  on  Dec.  1  1914  or  any  int.  day  thereafter.      V.  93.  p.  1601. 

Dividends. — The  following  divs.  arc  on  old  stock  prior  to  lease. 
DfM.  1'95  to'99  1ncl.  '00.  '01.  '02.  "03.  "04.  '05.  '06.  '07   to   "11    Incl.    since 
P.O. I  6%  5        6       3        3       3        33)4  4  ann.  Now  5 

ROAD. — Operates  107.47  miles  of  track.  Including  suburban  linos  to 
South  Portland.  Saco,  Westbrook,  CJape  Elizabeth,  Gorham,  Old  Orchard, 
and  South  Windham.  215  passenger,  6  express  and  40  work  cars.  Two 
steam  power  plants  with  4.550  k.w.  capacity. 

EARNINGS. — For  year  end.  June  30  1915,  sjross,  $1,043,735;  net,  after 
taxes,  ,«;.'!iw,  .i;(9:  int.,  &c..  $.';61  ,730;  surnliis.  $l,-,4.409. 

Pass,  carried  in  cal.  year  1914,  24,041,985,  against  23,750,864  In  1913. 

OFFICERS.— Pros.,  Chas.  F.  LIbby;  Clerk  &  Treas.,  Ohas.  F.  Berry. 
Office.  Portland,  Mo. — V.  91,  p.  871:  V.  03,  p.  1601.  1726;  V.  94,  p.  200. 
882,  827. 


PORTLAND,  ORE. 
PORTLAND  RAILWAY.  LIGHT  &  POWER  CO. 

ORG.4NIZATION. — Incorporated  in  Oregon  June  29  1906  and  has  pur- 
chased all  the  property  of  the  Portland  Ry.  Co.,  the  Oregon  Water  Power  & 
Ry.  Co.  and  Portland  Gen.  Elec.  Co.  V.  8C,  p.  1044.  On  .March  21 
1912  acquired  the  Mt.  Hood  Ry.&  Power  Co.  V.  94,  p.  983.  During  1912 
sold  the  railway  property  in  Salem  for  $355,333  and  the  Willamette  Falls 
Ry.,  9  miles  in  length,  for  $170,000.  In  May  1914  purchased  the  Yamhill 
Electric  Co.  In  Jan.  1914  acqtiired  a  majority  of  the  $1 ,000,000  stock  of  the 
Willamette  Valley  Southern  Ry.,  incoii).  in  1911  to  construct  a  road  from 
Oregon  City  to  Angel  City,  32  miles.  Line  was  placed  in  operation 
on  Jan.  31 ,  1915.  It  now  owns  and  operates  practically  the  entire  street 
railway  and  electric-light  and  power  plants  of  Portland  and  the  entire 
electric-light  and  power  business  of  Oregon  City,  Silverton,  Woodbum 
and  several  small  towns  in  Oregon,  and  also  Vancouver,  Wash.,  and 
in  addition  interurban  lines  to  Oregon  City,  Troutdale,  Cazadero  and 
Bull  Run.  Also  owns  all  the  electric-light,  power  and  gas  plants  In 
Salem.  Railway /ranc/iisc.<  in  Portland  expire  in  1932  and  1933.  Light  and 
power  franchises  tn  Portland  and  Salem  are  perpetual;  in  Vancouver  they 
expire  in  1927. 

On  March  15  1910  the  Oregon  Supreme  Court  handed  down  a  decision 
irhlch  In  effect  sustains  the  franchise  covering  portions  of  40  streets  passed 
by  City  Council  April  28  1909  over  the  Mayor's  veto.     See  V.  90,  p.  850. 

On  Feb.  21  1913  a  franchise  covering  about  22  miles  of  streets,  including 
the  proposed  "7th  St.  Line,"  and  calling  for  the  expenditure  of  $350,000 
on  this  and  other  extensions,  was  granted.  The  franchi.se  expires  in  1932 
and  contains  a  provision  that  at  that  time  appraisers  may  be  appointed  to 
arrive  at  the  val-ue  of  the  company's  equipment,  with  a  view  to  the  purchase 
of  the  lines  by  the  city.     V.  96,  p.  654. 

Under  plan  approved  Nov.  28  1910,  pref.  stock  was  retired  and  old 
jora  '^tock  jxchanged  for  new  stock  on  the  basis  of  1  share  of  old  .stock 
and  «62  50  cash  tor  2  H  shares  ot  new  stock,  65%  paid,  subj  to  assessment 
for  remaining  35%  at  not  more  than  5%  per  ann.     See  V    91     o    1328. 

In  Ni'v  1912  an  assessment  of  $5  per  share  was  called,  payable  Dec.  2, 
upon  payment  of  which  a  spec.  div.  of  5%  was  paid  out  of  accumulated 
surplus,  nu'  in  cash,  but  as  a  credit  of  a  fiu-ther  $5  per  sh.  on  the  stock, 
making  75%  oaid  in.      V.  05,  o.  1274. 

In  Nov.  1912  the  co.  brought  suit  to  restrain  the  city  from  enforcing  the 
'straphanger  ordinance"  (limiting  to  3  cts.  the  fare  charged  pa.ssengers  for 
whom  no  seats  are  orovided) .  and  also  the  50-cent  minimum  gas  and  elec- 
tric rate  ordinance.  A  temporary  injunction  against  the  enforcemeni  of 
the  former  was  granted  in  Dec.  1912.  but  application  for  an  injunction  to  set 
aside  the  latter  was  denied  by  Judge  Bean  in  the  U .  S.  Hist.  Court  on  Nov. 
25,.  on  the  ground  that  the  Fed.  Court  has  no  jurisdiction  V.  95,  p. 
1542,   1274. 

On  June  9  1913  theU.  8-  Supreme  Court  sustained  the  Oregon  RR.Comm. 
requiring  the  company  to  "educe  its  fares  from  Portland  to  Milwauke.  a 
suburb,  to  5  cents.     See  V.  96,  p.  1703. 

On  Nov.  7  1913  the  City  Commission,  by  a  vote  of  3  to  2,  approved, 
against  the  protest  of  the  company,  the  ordinance  requiring  6  rides  for 
25  cents.      V.  97     p.   1427. 

In  Dec.  1913  Judge  Bean  in  the  U.  S.  District  Court  granted  a  temporary 
Injunction  restraining  the  enforcement  of  the  ordinance.  V.  97  p.  1734. 
This  injunction  was  continued  by  Judge  Bean  on  Jan.  12  1914  pending  the 
trial  of  the  suit  brought  by  the  company,     V.  98.  p.  305 

As  to  suits  by  city  to  recover  3%  city  tax  on  gross  receipts  for  1912  and 
part  of  1911.  see  V.  96,  p.  1157.      Matter  now  pending  in  Suprema  Court. 

Municipal  Lighting  Contract. — The  company  was  awarded  a  contract  for 
lighting  the  streets  of  Portland  for  three  years  beginning  Jan.  1  1914. 
V    97.  p.  1427 

On  April  26  1915  sold  to  the  Govt,  the  canal  and  locks  around  the  Willa- 
mette Falls  at  Oregon  City  for  $375,000.     V.  100,  p.  1673. 

Slock  Adjustment. — The  stockholders  on  May  14  1915  approved  the  plan 
by  which  they  surrendered  20%  of  their  holdings  in  the  then  existing  stock 
($25,000,000.  75%  paid),  paying  at  the  same  time  $25  in  cash  for  each  share 
so  surrendered,  and  received  therefor  pref.  stock,  share  for  share,  one-half 
($2,500,000)  6%  cum.  1st  pref.  and  the  other  half  6%,  non-cum.  2d  pref.; 
and  authorized  $5,000,000  6%  cum.  1st  pref.  and  $5,000,000  6%  non-cum. 
2d  pref.  to  carry  out  the  plan.  The  $5,000,000  .stock  siu-rendered  in  con- 
nection therewith  was  canceled. 

STOCK  AND  BONDS— 
Common  $20,000,000  ($100). 


Date. 


Interest.  Outstanding.        Maturity. 
Q-M  ($20,000,0001    See  text 

t   75%  paid   J 

1st  pref  $5, 000, 000  ctmi. 6%  2,500,000     

2d  pref  $5,000,000  non-cmn 6%  2,500,000     

Portland  Ky  Lt  &  Pow  1st  &)    1912    5  g  F-A  17,064.000    Feb     1   1942 

ref  mtge  $75,000,000  goldUnt.  at  Fidelity  Tr,  Co.,  Phila..  Trus..  Lee. 

(see  text) .-c*&r*tfl     Higginson  &  Co.,  Bos.,  and  Col.  Tr.  Co. 

Portland  Rv  Lt  &  Pow  notes]    1915        5g  M-N  5,000,000   Mav    1  1917 

$5,000,000  g  (see  text) cjinterest  at  Guar,  Trust.  Co..  N.  Y..  Trustee. 

Portland  Ry  flrst  and  refund  1    1905       5  g  M.-X       8..i2'5.000     Nov.  1  1930. 

Ing  mortgage,  $10,000,000,  ^Interest  at  office  of  Redmond  ds  Co  ,   N.  Y.; 

gold  ($1 ,000)  sink  fund  c*tf  J      New  York  Trust  Co..  Trustee. 
City    &   Suburban    consol    1VI.\  1891        6  g  .M-S  87.000  Sept.  1  1018 

not sub1tocail($1.000)gr*ntf lint,  at  Sec.  Sav.  &  Tr.  Co.,  Portland,  Trus. 
City  &  Sub  new  mtge,  $3,000-1    1900        4gJ-D  1.290,000  June  1  1930 

000  ($1,000)  subject  to  call  Unterest  at  Security  Savings   &  Trust  Co.. 
at  oar  after  June  r  15.  gc'ntf)      Portland.  Trustee. 
Portland   Gen    KI   Orst   mtge,1    1005        5  g  J-J  7,023,000  July    1  1035 

See  text  g  (SI. 000)  _.c*tf/Int.  at  Harris,  Forbes  &  Co.,  New  York. 
Wt  Hood  Ry  &  Pow  1st  mtgel    1007        5  g  J-J  See  text  Jan    2    1037 

S6,000.00ns($1.00r))s  f  c'ntf  fUnlon   Trust   Co..    San    Francisco.    Trustee. 
Wlllam  Vail  So  Ry  IstMntf  f    1014      6  g  F-A  750.000     Feb  1  1930 

$3,000,000    ($100,  $500   &{lnt.  at  Cont  &  Comm  Tr&  S  Bk,  Chic.  Trus^ 

$1.000)gu  uncond  p  i  &  sfc*l     tee,  or  in  Portland  or  New  York 

Stock. — Com.  Is  listed  on  the  Columbus  and  Louisville  stock  exchanges. 
Both  issues  of  pref.  stock  are  pref.  as  to  divs.  and  assets  and  red.  at  par. 
Unissued  stock  is  available  for  any  corporate  purposes. 

Bonds. — Of  the  remaining  Port.  Ry.  Lt.  &  Pow.  unissued  $17,900,000  are 
reserved  tor  prior  liens  and  $40,036,000  are  for  add'ns,  Impts.,  &c.  Denom. 
coup,  bds.,  $1,000,  $500  and  $100,;  reg.  bds.,  $1,000,  $5,000,  $10,000  and 
$50,000.  P.  &  I  also  payable  in  sterling,  francs  or  guilders  at  (Ixed  rates 
of  exchange.  Cum  sink.  fd.  1%  annually  1015  to  1926  incl.,  1  K%  1027 
to  1041  incl.  on  total  amount  Issued,  callable  as  a  whole  or  for  the  sink- 
ing fund  at  105  an<i  interest.  Bonds  In  sink,  fd  to  be  kept  alive  and  int. 
added  to  fund.  Convertible  at  any  time  at  holder's  option  into  capital 
stock  at  a  price  equal  to  the  amount  paid  in  on  such  stock,  plus  $10  premium 
per  $100  share.  See  V.  94,  p.  631.  Bonds  are  listed  on  N.  Y.  and  Lon- 
don sto-k  oxchangis.     $195,000  of  outstanding;  bonds  aro  hill  In  sink.  fd. 

Portland  Ry  Light  &  Power  notes  are  redeemable  at  par  and  Interest 
on  60  days  notice.  Denomination.  $1,000.  $5  000  and  $10,000. 
Notesof  $10,000&  $5,000  are  exch.  at  holders'  option  for  notes  of  $1 ,000  d«»- 
nora.  They  are  secured  by  deposit  of  entire  issue  of  1st  M.  bonds  of  Mt. 
Hood  Ry  &  Power  Co.,  and  the  entire  stock  (except  directors'  shares)  of 
the  Mt.  Hood  Co. 

The  Portland  Ry  Orst  &  ret.  mtge.  has  been  clo.scd  at  $,s,523,000.  A 
sinking  fund  began  In  1007;  the  amount  Is  $25,000  per  ann.  from  07  to  "09, 
Inclusive-  $40,000  per  annum  from  1910  to  1919.  Inclusive  and  $60,000 
per  annum  from  1920  to  maturity  of  bonds;  these  payments  are  based  on  an 
original  amount  outstanding  of  $5,982,000,  Increasing  proportionately  as 
additional  bonds  were  Issued;  said  funds  to  be  Invested  In  the  bonds  at  not 
more  than  105  and  Interest,  at  which  price  bonds  can  be  called  for  the  pur- 

f)ose.  Bonds  are  to  be  kept  alive  and  pear  Interest.  $  13  4.000  of  outstand- 
ng  bonds  are  In  sinking  fund.  See  V.  81,  n.  1437.  The  bonds  are  listed 
on  the  New  York.  Louisville  and  Philadelphia  Stock  Exchanges.  V.  82.  p. 
806;  V.  83,  p.  1471. 

The  auth.amountof  Portland  Gen,  Elec. Co. mtge,  was  originally  for  $10.- 
000.000.  but  mtgo.  has  boon  clo,sod  at  $8,000,000.  $77,000  retired  by  sink. 
fund.  Bonds  are  subj.  to  call  on  and  after  July  1  1915at  1071^  and  ii\t.  A 
sink,  fund  of  1'^  per  ann.  of  bonds  out  commenced  Ma.v  1  1915.  Bankers 
Trust  Co..  N.  Y.,  trustoo.  They  are  listed  on  the  N.  Y,  Stock  Exchange. 
V.  92,  p.  1437. 

Both  of  the  City  &  Suburban  mtges,  are  closed, 

.S5, 000, 000  of  Mt.  Mood  Hy.  &  Power  bonds  are  deposited  as  collateral 
under  Portl.  Uv.,  L.  &  P.  notes.  Sinking  fund  began  Jan.  1912.  1%  to 
Jan.  1916,  Inch;  IH%  1917  to  1921,  1  H%  1022  to  1920,  1  «i  %  1927  to 
1931.    2%    1932    to    1038, 

Willamette  Valley  Southern  1st  mtge.  bonds  are  unconditionally  guaran- 
tee<l  (as  to  payment  of  prin.,  interest  &  sinking  lund)  by  Portland  By. 
Light  «&  Power  ('o.  Rem.iluing  $2,250,000  issuable  onlv  under  certain  re- 
strictions. Sinking  fund  of  1%  of  bonds  outstanding  1017  to  1923;  U^% 
li)2l  to  1931.  aufl  2<'o  1932  to  |;)3S.  R,id.  at  103  and  int.  on  any  int. 
i  date.      V.  98,  p.  1001;  V.   100,  p.  57. 
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Dividends. — On  old  com.  quar.  dlv.  of  1%  paid  from  Sept.  1909  to  Deo. 
J910,  Inclusive.  Initial  dlv. — $1 — on  new  stock  as  adjusted  per  plan 
V.  91,  p.  1328.  was  paid  Mch.  1  1911;  June.  $1;  Sept.,  $1:  Dec,  Jl.  In 
i912.  Mch.,  $1;  June,  $1;  Sept.,  $1;  Dec..  tlM.  In  191.3.  Mch..  $1)4; 
June.  $1)4;  Sept..  $1 J^.  In  Dec.  rate  was  reduced  and  $1  was  paid  (sen 
V.  97.  p.  1824).     In  1914.  March.  $1;  June,  $1.     None  since. 

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Gross.       Net  (after  Taxes).      Interest.  Surplus. 

1914 $6,273,171  $3,009,288  $2,172,678  $836,610 

1913 6.723.742  3,425,432  2,008,602  1,416,830 

Total  passengers  carried  in  1914.  89.934,644.  against  94,014,368  in  1913. 

ROAD. — Operates  a  total  of  340.353  miles  of  single  track.  Owns  633 
passenger  cars,  524  freight  and  mis.  cais  and  11  locomotives.  Water- 
power  plants  have  a  capacity  of  42,880  k.  w.;  steam  plants.  22.400  k.  w. 
capacity.  Total  capacity,  65,280  k,  w.  Owns  the  only  park  and  amuse- 
ment resort  near  Portland;  also  real  estate  in  Portland  suitable  tor  terminals. 

Transfer  Agentu  oj  Stock. — E.  W.  Clark  &  Co..   Philadelphia.    Pa. 

OFFICERS —Pres..  Franklin  T.Griffith:  V.-Ps.  K  1  Fuller.  Port 
land;  E.  W.  Clark  and  H.  L.  Clark.  Phila.;  Sec.  and  Asst.  Treas..  G.  L. 
Estabrook.  Phila.;  Treas.  &  Asst.  Sec.  O.  N.  Huggins.  Portland;  Asst.  Sec. 
R.  W.  Shepherd;  Asst.  Sec.  Wm.  LUley;  Gen.  Mgr.,  F.  W.  Hild.— V.  95. 
p.  298.  1274.  1332.  1473.  1542.  1746; V.  96.  p.  654.  1022.  1157.  1224.  1703; 
V.  97.  p.  1427.  1505.  1824;  V.  98.  p.  305.  690.  1000.  1246.  1317.  1538; 
V.  99.  p.  604    609,  749;  V.  100.  p.  1350,  1438.  1511.  1667    1673,1753.1833. 


OREQON  ELECTRIC  RY.— An  Interurban  road. 
Spokane  Portland  &  Seattle  Ry.  owns  entire  com.  stock. 

ORGANIZATION. — Incorporated  In  Oreeon  on  May  14  1906  Eiolus 
Ively  an  Interurban  road.  Does  no  street  railway  business  Principally  on 
private  right  of  way.  Has  a  contract  for  power  (extending  to  1938.  with 
privilege  of  renewal  for  25  years)  with  Portland  Railway.  Light  &  Power  Co 

STOCK  AND  BONDS —        Date.         Interest.     Outstanding.    Maturttv 

Common  $5,000,000  ($100).-     --   --   -   $1,950,000       

Pref  $5.000.000($100)  6%  cum 6  P-A  200.000   In  1914.6% 

Deferred  stock  $400,000  ($100) 380.000     

First    mortgage    $10.000.000\   1908       8  g  M-N         2.000.000     May  1  1033 

($1,000)  gold c*&rtf /Int.  at  Columbia  Tr.  Co..  N.  Y..  trustee. 

Bonds. — $8,000,000  remaining  bonds  reserved  tor  permanent  extenslonc 
and  Improvements  at  80%  of  cost.  Bonds  are  subject  to  call  as  a  whole 
or  In  part  at  107  and  interest  on  any  Interest  day. 

Dividends.— On  prof,  in  1911,  1912.  1913  and  1914.  6%.     In  1915  none. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $984,396;  net,  after 
taxes,  $209,830;  other  Income,  $4,337;  int.,  &c.,  $576,273;  deficit,  .$362,106. 

ROAD. — Operates  Portland  to  Eugene,  122.31  miles;  Garden  Home  to 
Forest  Grove,  19.45  miles;  West  Woodbum  to  Woodburn,  2.5.T  miles;  Gray 
to  Corvallis,  5.20  miles;  Orenco  to  Bowers  Junction,  5.05  miles;  trackage 
'rights,  1.72  miles;  total  length  of  line.  156.26  miles.  Standard  gauge, 
70-lb.  T  rails.  Will  build  a  30.000  h.p.  hydro-electric  plant  at  Clear 
liake,  near  Eugene. 

OFFICERS.— Pres..  L.  C.  Oilman;  V.-P.  &  Gen.  Mgr..  C.  O.  Jenks: 
Sec.  &  Corap..  W.  F.  Turner;  Asst.  Sec.  E.  Pearson;  Treas..  W.  G.  David- 
son.— V.  89.  p.  847;  V.  90,  p.  1297;  V.  92,  p.  323,  1311;  V.  93,  p.  1535. 
V.  95,  p.  1274. 


PORTLAND  EUGENE  &  EASTERN  RY. 

In  April  1915  was  absorbed  by  the  Southern  Pacific  Co. 
and   Ind."   Section. 


See  our  "Ry. 


PORTSMOUTH,  OHIO. 


PORTSMOUTH  STREET  RAILROAD  &  LIGHT  CO. 

ORGANIZATION, — Commenced  operations  In  1894.  Leases  Ohio 
Valley  Traction  Co. 

Does  the  electric  light  and  power  business  in  Portsmouth  and  New  Boston. 
Including  the  city  lighting.  The  street  railroad  serves  Portsmouth.  New 
Boston  and  Sciotoville.  Owns  an  amusement  park.  Franchises  extend 
beyond  1035. 

In  Dec.  1914  issued  $500,000  bonds  to  extend  the  railway  lines  from  Ports- 
mouth. O..  to  Ironton,  O..  22  miles,  for  impts..  &c..  and  for  the  redemption 
of  the  $50,000  bonds  called  for  payment  Jan.  1  1915  at  102.  The  extension 
to  Ironton,  O.,  is  to  be  built  by  a  subsidiary,  the  Ohio  Valley  Traction  Co.. 
all  of  whose  securities  will  be  pledged  as  part  security  for  the  new  bond  issue, 
and  whose  property  will  be  operated  under  lease  extending  to  1956, 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $500,000 $250,000 

Preferred  $250,000  (6%  cum). 250,000     

First    mtge    bonds    $500,000/   1914       6  g  J-J  500,000  See  text 

($l,000&$500)red  102!^  c*\lnt.  at  Guaranty  Tr.  Co.,  N.  Y.,  trustee. 

Bonds. — Are  due  serially  $25,000  each  July  1  from  1918  to  1934,  both  incl., 
and  $75,000  Juy  1   1935.      V.  99.  p.  1748. 

Earnings. — For  calendar  year  1914.  gross.  $260,071;  net.  after  taxes, 
$91,051. 

ROAD. — Owns  and  operates  14 M  miles  of  track,  Incl.  2)^  miles  leased. 
26  cars.     70-lb.   T   rail. 

OFFICERS.— Pres..  L.  D  York;  Sec.  and  Treas..  H.  H.  HIgglns.  V  83. 
p.  070.  1171:  V.  91.  p.  397.  464:  V.  93.  p.  408:  V.  95.  p.  361;  V.  97.  p.  445; 
T.  91.  p.  1317;  V.  99.  p.  1529.  1748.  1833;  V.  100,  p.  142. 

POTTS VILLE,  PA. 

EASTERN  PENNSYLVANIA  RAILWAYS  CO.— (See  Map  onpage  104). 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  1891  as  the  Tama 
qua   it   Lansford   Street   Ry.,  and  name  changed  In   1906.     Controls  the 
'following  properties  In  Schuylkill  County  and  vicinity  and  the  lower  an- 
thracite coal  field 


The  Port  Carbon &Mlddleport  KI.Ry 
Tamaqua  &  Pottsvllle  Klectrlc  RR 
Eastern  Penna.  Lt..  Ht.  &  Pow.  Co, 
The  Tumbling  Run  Park  Association 


PottsTllle  Union  Traction  Co. 
PottsTllle  <t  Reading  Railway  Co. 
Schuyl.  Hav.&OrwIffsburg  St.Ry.Co. 
Schuylkill   Klectric  Railway  Co. 
-Coal  Castle  Klectrlc  Railway  Co. 

Most  of  those  companies  are  without  bonded  debt,  but  where  bonds  have 
been  Issued  they  have  been  provided  for  or  deposited  under  the  consolidated 
oompaoy's  new  mortgage,  together  with  all.  or  practically  all.  theh-  stocks 
V.  82.  p.   1437.     Franchises  are  practically  perpetual. 

In  April  1914  the  Penna.  P.  S.  Coram,  denied  the  application  of  the 
Schuylkill  Light.  Heat  &  Pow.  Co.  for  permission  to  carry  on  a  competitive 
•electric-lighting  business  In  the  Borough  of  Ashland,  now  served  by  the 
•aubsldlary  lighting  co.  of  this  CO.,  the  Eastern  Pennsylvania  Lt.,  Ht.  & 
Power  Co.     See  V.  98.  p.  1392. 


Date. 


Interest. 


Outstanding. 
$4,000,000 
974.900 
3.478.500 
Nef 


Maturitv 


STOCK  AND  BONDS— 
Common.  $5,000,000  ($100). 

Pref.,  $1,000,000  ($100)  5%  c. 974.900      See  text 

First  mortgage,  $6,000,000,  gj   1906       5  g  J-J  3, 478. ."500     July  1.1936 

($500  and  $1,000) c'lCentral  Trust  Co.,  New  York,  Trustee. 

Pottsv.  &  Read,  first  mtge,  g)    1895        6  g  FA  99,000   Feb.    1  1925 

$100,000  ($1,000) c*\Int.  at  Real  Kstate  Trust  Co.,  Phlla.,  Trustee 

Schuyl  i;i  Ry  Ist  M  $500,000,)    1895        6  g  FA  295,000    Feb.    1   192.T 

($.%(I0  and  $1,000)  gold  .c* lint,  at  Real  Instate  Trust  Co.  Phlla..  Trustei 
Kd  Elec  Ilium  Co  of  Ashland,!   1908       5  A-O  11 ,000  See  text 

Pa.  bonds  $15,000  ($500).. lint,  at  Ashland.  Pa.;  John  Kyan.  Trustee. 

Bonds. — Sufficient  1st  M.  bonds  of  1906  are  reserved  to  retire  $445,000 
prior  liens:  tin-  unissued  portion  is  reserved  for  future  extensions  and  Im- 
provements; $3;i;i,500  have  been  canceled.  Registered  bonds  are  re-con- 
vertible into  coupon  bonds.  Are  subject  to  call  at  1 10  and  Int.  on  4  weeks' 
notice.  Int.  pavable  In  N.  Y.  Sei-  desnlntion  of  bond's  nnd  nropi-rtv. 
V.  89.  p.  103;  V.  94.  p.  279.  $4,000  of  Ed  Eloc  Ilium  Co.  bds  In  sink.  fund. 
Bonds  are  due  any  Int.  date  at  company's  option. 

Uiridends. —  Dlv..  2H%.  on  prcf.  Mch.   1907;  none  since. 

REPORT. — For  years  ending  Feb.  28: 
Fe6.  28.  Gross        Nvi{after  Und'g  b'd    Bond  int.     Balance. 

Year —  Earnings.       Taxes).    &  rentals.    tStsk.fd.        Surplus. 

1014-15 $828,578      $332,750      $45,003      $180,413      $106,434 

1013-14 822,088        328,371         45,427         175,399         107,545 

ROAD.— Operates  69.06  miles  of  track,  counectluK  Pottsvllle  with  Yoik 
Vllle,  MluersvlUe.  Palo  Alto,  Helmont,  Cunibola,  Mount  Caibon.  I'Dtt 
Carbon,  .Saint  Clair,  New  Philadelphia,  MIddleport.  Schuylkill  Haven 
Adanisilalc  (Ji  wl^sbniu ,  Coal  Castle,  (Jlen  Carbon  Tiiinbllng  Uiin  Brock 
ton,  'I'nscarora,  Tamnciiia,  Lansford  Sumnilt  IIMI  '\Ii'S(in''iionliH'  sni 
Mauch  Chunk.  An  extension  over  Broad  Mountain  connocUng  Pottsvllle 
with  Frackville  and  Shunandoah.  it  i.s  stated,  is  under  construction. 


OFFICERS.— Pres..  J.  H.  Pardee;  V  -P..  R.  Walter  Leigh;  Sec.  T.  W, 
Motfat:  Treas..  R.  H.  Marchnnt,  all  of  N.  Y  ;  Asst,  Sec  and  .\s<Jt.  Treas  , 
Van  Dusen  Rickert.  Pottsvllle.  Pa.-  Gen.  Mgrs.,  J.  6.  White  Met.  Corp.. 
N.  Y.— V.  89.  p.  103;  V.  91.  p.  1385;  V.  04.  p.  279;  V.  07.  p.  1024;  V.  08. 
D.  1071. 


SCHUYLKILL  &   DAUPHIN  TRACTION  CO. 

Receivership. — Having  defaulted  In  payment  of  Int.  due  July  1  1912  on 
the  5-year  notes.  Andrew  B.  Greenshlelds  of  Phlla.  was  appointed  receiver. 
V.  95,  p.   177. 

ORGANIZATION. — Incorporated  April  30  1908.  Leases  tor  909  years 
the  Lyken  &  Williams  Valley  St.  Ry.  Stock  $25,000  ($20),  all  outstand- 
ing. FIve-vear.  5%  gold  notes,  $60,000,  due  Jan.  1  1914.  $175,800  prior 
lien  bonds  of  Lykens  &  Williams  Valley  remain  outstanding.  Earnings  for 
12  mos.  ending  Deo,  31  1910.  gross.  $31,128;  net.  $9,045.  Owns  10  miles 
of  track  from  Lykens  to  Relnerton;  10  cars;  50-60-lb.  T  and  girder  rail. 
Gauge,  5  ft.  2  )^  In.  Pres..  J.  W.  Moyer;  Sec.  and  Treas..  Edgar  D.  Rank; 
Gen.  Mgr..  W    E.  Harrington. — V.  87.  p.  1480;  V.  05,  p.  177. 


POUGHKEEPSIE,  N.  Y. 

POUQHKEEPSIE  CITY  &  WAPPINQER'S  FALLS  ELECTRIC  RY.— 

a  trolley  road. 

ORGANIZATION.— Chartered  March  22  1894. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  UaturUy. 
Stock.  $750,000  (par  $100)... $750,000     : 

First  mtge,  gold   ($1,000)  s  fj    1894        5  g  J-J  338.000  July    1  1024 

no  option.  $500.000 c'lCent.  Tr.  Co..  N.  Y..  Trustee.  Int.  In  N.  Y.O. 

Second    mortgage.    $250,000/    1907        6  g  J-J  117.000  July  1   1937 

($1,000).  gold c*llnt.  at  Poughkeep.  Tr.  Co..  Pough..  Trustee. 

Bonds. — 1st  mtg.  bonds  are  limited  to  $25,000  per  mile  of  completed  trol- 
ley road,  $10,000  of  this  being  Issuable  when  track  Is  laid  and  remaining 
$15,000  when  equipped  with  trolley.  No  bonds  can  be  Issued  In  excess  ot 
$500,000  "until  the  stockholders  of  this  co.  shall  consent  to  such  excess  In  the 
manner  provided  by  the  laws  of  the  State  of  New  York."  Sinking  fund, 
beginning  Jan.  1  1897,  equal  to  1  %  of  the  "bonds  Issued  hereunder";  bonds 
purchased  at  not  exceeding  110.  $63,000  not  reported  outstanding  are 
held  In  sk.  fd.     2d  mtge.  bonds  are  subject  to  call  on  any  Int.  day  at  par. 

ROAD. — Owns  15.14  miles  of  road,  leases  1.5;  second  track,  1.14  miles; 
ilding-s.   .59  miles;  total.  18.37  miles  of  track.     27  cars. 

EARNINGS. — For  12  mos.  end.  June  30  1915.  gross  from  operation, 
$189,902;  net.  $59,986;  charges  &  taxes.  $38,492;  adjustments,  $6,409; 
surplus.    $14,995. 

OFFICERS.— Pres..  Mrs.  J.  W.  Hinkley;  V.-P.,  Mary  Hinkley;  Sec.  & 
Treas.,  T.  W.  Moffat;  Mgr..  C.  A.  Brooks;  Aud.,  J.  A,  Nllan.  Under 
management  of  J.  G.  White  Mgt.  Corp. — V.  84,  p.  1552;  V.  85.  p    705. 


PROVIDENCE,  R.  I. 

PROVIDENCE  &  FALL  RIVER  STREET  RY.— A  trolley  road. 

Default. — Int.  due  July  1  1915  on  the  1st  M.  5%  bonds  was  defaulted 
and  on  Sept.  18  1915  the  Industrial  Trust  Co.  filed  a  bill  asking  for  the  ap- 
pointment of  a  receiver  and  seeking  to  foraclo.^e  three  mortgages  securing 
the  issue.  Default  occurred  once  before  (in  Jan.  1911 — V.  92.  p.  119).  but 
int.  was  subsequently  paid. 

ORGANIZATION— Incorporated  In  March  1001  under  the  laws  or  the 
State   of   Massachusetts. 


STOCK  AND  BONDS— 

Stock.  $165,000 

First    mortgage.    $200,000 

($1,000)   gold C 


Date. 


Interest. 


Maturity. 


Outstandino. 

$165,000 

1901        5  g  J-J  165.000  July    11021 

Int.  at  Industrial  Tr.  Co..  Providence.,  Trus., 

or  Kllot  NatIon<iI  Bank     Boston.  Mass. 

Current  liabilities  June  30  1914    120.687     

EARNINGS.— For  year  ending  June  30  1014.  gross.  $51,889;  net. 
14.289:    charges.  $15,181:    deficit.  $10,892. 

Road— Operates  about  12>i  miles  of  track.  Providence.  R.  I.,  to  Fall 
River.  Mass.,  with  an  extension  to  Warren,  R.  I.  19  passenger  and  7  mis- 
cellaneous cars.  On  July  31  1911  service  on  the  Warreu  St,  Swansea  branch 
was  indeflnitely  suspended  on  account  of  lack  of  patronage. 

OFFICERS.— Pres.,  Jas.  F.  Shaw;  V.-P..  C.  C.  Pelrce.  Treas;  A.  W, 
3  app.  45  Milk  St..  Boston.  Mass.- V.  73.  p.  33.  616;  V.  03,  p.  118. 


PUEBLO,  COL. 

ARKANSAS  VALLEY  RAILWAY.   LIGHT  &  POWER  CO. 

Standard  Gas  &  Electric  Co.  owns  $125,000  preferred.  $3,499,400  of  the 
cimmon  and  $3,665,000  first  and  refunding  bonds. 


OKUAi\IZATION.— Incorp.  In  Colorado  on  Nov. 
over  the  following  companies  (V.  93.  p.  1400) : 


14  1911.     Has  taken 


Colo.  Lt.  &  Pow.  Co.  of  Canon  City 
Gold    Belt   Consol.    Electric   Co. 
La  Bella  Mill    Water  &  Power- Co. 


La  Junta  Electric  Co. 

Pueblo  Sub.  Trac.  &  Lighting  Co 

Rocky  Ford   Electric  Co. 


The  La  Bella  Mill,  Water  &  Power  Co.  is  controlled  through  stock  own- 
ership only. 

Controls  all  the  street  railway  and  electric  lighting  and  power  Interests  In 
Pueblo,  with  a  large  lighting  and  power  business  in  the  Cripple  Creek  district. 
Railway  franchises  exph-e  in  1940  &  1942  and  electric  light  franchises  In  1036. 

STOCK  AND  BOND.S —         Date.        Interest.     Outstanding.      MaturUy. 

Common  $6,000,000  ($100). $3,500,000     

Pref  $4,000,000  ($100)  7%  cu. Q  M  15  645  000  Sept.  "15.  1  J^ 

1st    &    ref   mtge    $10,000.0001    1911        5  g  M-N         3.665.000   Nov    11931 

B   ($1,000)  sinking  fund-c'JInt.atCont.&Com.Tr.&Sav.Bk.. Chic. .trust. 
Pueblo   Traction    &   Lighting]    1901        5  g  J-J  1.010.000  Jan     1  1021 

first      mortgage     (cIo,5ed) ,  [interest  at  International  Trust  Co..  Denver, 

gold   ($1.0001 c'J      Trustee,  or  at  Guaranty  Trust  Co.,  N.  Y. 

Pueblo  A  'Suburban  1st  mort-1    1902        5  g  A-O  1.947.000  Oct     11923 

gage  (closed)  ($1,000)  gold  [interest  at  International  Trust  Co..  Denver. 

sinking  fund —     o*J      Trustee,  or  at  Guarenty  Trust  Co..  N.  Y. 

Stnrk. — Preferred  stock  is  redeemable  at  110  on  «o  'lavs'  notice. 

Bonds. — Of  the  remaining  Ist  &  ref.  bonds.  $2,957,000  are  reserved  for 
prior  liens  and  $3,301,000  tor  extensions;  $77,000  have  been  redeemed. 
Sub],  to  call  at  105  and  Int.  on  any  Interest  day.  Annual  sinking  fund  be- 
gins Nov.  1  191,'i,  I'i  bonds  certified  1913  to  1915.  1910  to  1930.  2%. 
Entire  issue  of  the  Puoblo  &  Suburban  first  mortgage  bonds  is  subject 
to  call  at  104  and  interest.  A  sinking  fund  bo-'an  in  1903.  which  must 
ntiro  at  loist  .550  ()()()  bonds  p^-r  .annum,  said  fund  to  be  invests  in  the 
bonds  in  open  market  at  not  higher  than  104;  otherwise  bonds  can  be  called 
for  the  purpose.  V.  75.  p.  1355.  Entire  Issue  of  Pueblo  Trac.  &  Ltg. 
1st  M.  bonds  may  be  called  at  104  and  Int.  A  sk.  fd.  of  $10,000  annually 
on  these  bonds  began  In  1906.  and  may  be  used  to  call  bonds  after  Jan.  1006 
at  104  and  Int.     See  V.  72.  p.  821.     $90,000  have  been  canceled. 

Dividends. — On  pref..  154%  quar.  from  June  1912  to  Sept.  1015. 

K.VUNIN'Ci.S.  — For  year  ending  July  31  1915.  gro.ss.  $1,155,447;  net, 
after  taxes,   $470,786. 

HOAD. — Owns  35  miles  of  track,  all  In  city  of  Pueblo.  Gauge  4  tt. 
65    72  and  75-lb.  rail       51  cars,  of  which  40  are  motors. 

OFFICERS. — Pros..  O.  E.  Osthoff;  V.-P.  &  Mgr,.  W.  F.  Rabsr;  Treas., 
R.  J.  Graf;  Soc,  Herbert  List. — V.  i);t,  p.  1460;  V.  94,  p.  1625. 


RALEIGH,  N.  0. 
CAROLINA  POWER  &  LIGHT  CO. 

Elec,  Bond  &  Share  Co.  acts  as  fiscal  agents  for  the  company. 

ORGANIZATION.  &c. — Incorp.  In  North  Carolina  Feb.  19  1908.  Suc- 
cessor to  the  Raleigh  Street  Uy,  (chartered  1881.  road  opened  1886).  Raleigh 
Electric  Co..  Central  Carolina  Power  Co.  and  Consumers'  Light  Sc  Power  Co. 
On  .Vov.  1  li)M)  ac(|iilre(l  nurli.un  Light  &  Power  ('o,.  on  Mav  1  191  I  the 
Henderson  l.tg.  A  Pow.  Co..  and  on  Aug.  1  1911  the  Standard  Gas  &  Eleo. 
Co  .  which  (-oinp.inles  have  been  merged  into  the  Carolina  Power  <Se  Lt.  Co. 
On  Nov,  1  1911  leased  the  Oxford  Elec.  Co.  On  July  1  1013  acquired  the 
Goldshoro  lighting   property    (municipal   plant). 

0|)erates  eiulre  street  railway,  gas  and  electric  light  and  power  service  In 
Rali'Igti,  fns  sirv'lee  Iti  Dnrlrini,  light  and  [lower  service  In  Henderson.  Ox- 
ford. Sanford.  Jonesboro  and  Goldshoro.  and  light  and  power  service  for 
manufacturing  purposp-s  in  Faycttcville.  Ciumberland.  Clayton,  Smithfleld. 
Solraa,  Fr.anklinton.  I{oxboro  and  Pine  I.,ovel.  The  company  also  supplies, 
under  contract,  the  entire  requlromentJ"  of  the  municipal  eloctrlc-light  and 
power  systems  in  Faycttcville.  Smithfleld.  Selma  and  Clayton  and  of  the 

Erivately-owned   electric-light  and   power   systems  In   Frankllinton,   Roz- 
oro  and  Pine  Lovel. 
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Franchises. — Electric  and  gas  lighting  franchises  In  Raleigh  are  perpetual 
and  that  for  the  railway  extends  to  1945.  The  Durham  eas  franchise  ex- 
tends to  1 950 .  In  Henderson ,  Oxford ,  Sanford  and  Jonesboro  the  franchises 
extend  to  1971,  1971.  1942  and  2003,  respectively;  in  Goldsboro,  Smith- 
field  and  Pine  Level  to  1972,  and  In  Fayetteville  franchise  is  perpetual. 

In  Mch.  1911  acquired  control  of  the  Yadkin  liiver  Power  Co.,  which  was 
Incorp.  in  Interest  of  the  Caro.  Pow.  &  Lt.  Co. 

On  Mch.  31  1911  Increasea  auth.  com.  stock  from  $2,500,000  to  $5,000,- 
000  and  auth.  pref.  from  $l,250,t)00  to  $2,500,000. 

In  Mch.  1912  acquired  the  entire  com.  stock  of  the  Asheville  Power  & 
Light  Co.      V.  94,  p.  982. 

STOCK  AND  BONDS—        Date.        Interest.      Outstanding.      Maturitv 

Stock,  com.  $5,000,000  ($100) $4,350,000     

Pref..  $2,500.000  7%  cum($100) Q-J  934,600  Juiy  "15.  1  ?4 

Ist  mortgage,  gold,   $5.000,-J1908        5g  F-A  2.707.000   Aug.  1  1938 

000  ($500  and  $1,000)  c*tf\Guaranty  Tr.  Co.,  N.  Y.  trus.   Int.  In  N.Y 
Convertible  gold  notes. .c.tfj    1908       5  F-A  202.500  Aug.  1  1918 

IGiiaranty  Tr.  Co..   N.  Y.,  Tr      Int.  In  N.  Y. 

Stock. — Of  the  amount  of  preferred  stock  outstanding,  $798,800  is  in  the 
hands  of  the  public. 

Bouaa.  —  *.iOZ, .juu  1st  M.  bonds  are  reserved  to  retire  conv.  gold  notes, 
$500,000  are  for  exchange,  bond  for  bond,  for  bonds  of  other  companies, 
under  certain  restrictions,  and  remaining  bonds  are  for  Improvements, 
extensions.  &c.,  at  80%  of  cost  of  same.  Redeemable  as  a  whole  or  in 
part  lor  sink,  fund  on  Aug.  1  1913  or  any  int.  date  thereafter  at  105  and 
Int.  S.  f.  1%  annually  of  bonds  out  from  Aug.  1  1913  to  Aug.  1  1923: 
thereafter  1H%.  See  V.  90,  p.  1361.  Conv.  notes  are  exchangeable  tor 
1st  M.  bonds  at  par  at  option  of  company  when  annual  net  earnings  are 
at  least  twice  the  ann.  Int.  charge  upon  bds.  outst'gand  those  to  be   exch. 

Dividends. — On  pref.  1  ^%  quar.  irom   July  1   19U9  to  Jan.  2  1911,  Incl 
In  April  1911  div    increased  to  I  H%  quar.  and  same  amount  paid  since  to 
and  including  July  1915. 

EARNINGS. — For  12  months  ending  July  31  1915.  gross,  $659,942;  net, 
after  taxes.  $233,544;  other  income.  $57,500;  bond  interest,  $123,679; 
other  Int  ,  &C..  $48,452;  surplus.  $118,913. 

ROAD. — Owns  13.7  miles  of  road;  gauge,  4  ft.  8)^  In..  60-70-lb.  T  rails, 
10  open  motor  cars,  11  open  trailers,  13  closed  motor  car  and  1  mlscell. 
5  power  stations  and  9  sub-stations;  capacity  7,550  k.w.;  218  miles  trans- 
mission lines. 

OFFICKKS. — Pres..  Chas.  E.  Johnson,  Raleigh;  V.-P's,  H.  H.  Carr  and 
E.  Cllirord   Potter:  See.  and  Treas..  E.  P.  Summerson,   N     Y.:  Asst.  Sec 
and  Asst    Treas.,  L.  W.  Osborne,  N.  Y. — V.  93,  p.  166,  285,  1259,  1599: 
V.  94,  p.  982;  V.  98.  p.  838;  V.  99,  p.  815,  1299;  V.  100.  p.  732,  1670,  1831 

(1)  Asheville  Power  &  Light  Co. 

ORGANIZATION. — Incorp.  on  Mch.  25  1912  in  North  Carolina  as  suc- 
cessor to  the  Asheville  Electric  Co.  All  the  common  stock  is  owned  by 
Carolina  Power  &  Light  Co.  Does  entire  commercial  and  municipal  electrlc- 
llght,  gas  and  street  railway  business  of  Asheville,  and  Its  suburbs.  All 
franchises,  except  for  1 J^  miles  of  street  railway  expiring  In  1952,  are  per- 
petual. 

Has  favorable  contract  to  April  1  1918  with  the  North  Carolina  Elec- 
trical Pouer  Co.  for  power,  renewable  for  a  further  10-year  period. 

STOCl\  AND  tlONUS —        Date.        Interest.      Outsiandiny.      Maturity. 

Common  $1,000,000  ($100) $1,000,000       

Pf  $1,000,000($100)  7%  cum 500,000     July'15,  1  H 

First  mortgage  $5,000,000  g\    1912        5  g  A-O  1,100,000  Apr.  1    1942 

($1,000)   c*  tf/Int.  at  U.  S.  Mtge.  &  Tr.  Co..  N.  Y.,  Trustee. 

Stock. — All  the  common  stock  is  held  by  the  Carolina  Power  &  Lt.  Co. 

Bonds. — Remaining  bonds  are  Issuable  at  80%  of  cost  of  permanent  imp'ts 
or  add'ns  when  net  earnings  are  twice  int.  charges.  SubJ.  to  call  as  a  whole 
or  In  part  for  sinking  fund  at  105  and  Int.  on  any  Int.  day.  Sinking  fund, 
i^%  on  April  1  1917  to  1922,  Incl.;  1%  1923  to  1927;  1^%  1928  to  1932;  2% 
1933  to  1941.      See  V.  94,  p.  1316. 

Dividends. — On  pref.,  initial  div.,  15^  %,  paid  July  1912;  same  rate  quar- 
terly smce  to  July  1915. 

EARNINGS. — For  12  months  ending  June  30  1915.  gross,  $441,007; 
net,  after  taxes.  $200,385;  int.  (net),  $52,158;  siu-plus.  $148, .^27. 

ROAD. — Owns  19.2  miles  of  standard  gauge  rall'vay,  46  passenger  and 
4   work   cars. 

OFFICERS.— Pres..  Chas.  E.Johnson:  V.-P.  &  Gen.  Mgr..  H.  W.  Plum- 
mer;  Sec  &  Treas..  E.  P.  Summerson. — V.  94.  p.  982.  1187.  1316,  1625; 
V.  95,  p.  110. 

(2)  Yadkin  River  Power  Co. 

Is  controlled  by  Carolina  Power  &  Light  Co. 
t  OI^^ANIZATION.— Incorp.  on  Mch.  20  1911  in  Nor.  Caro.  as  successor 
to  the  Rockingham  Power  Co.,  sold  at  foreclosure.  V.  93.  p.  173.  Owns  and 
operates  by dro-eVec.  plant  on  the  Yadkin  River,  lighting  and  power  systems 
In  Rockingham.  Hamlet.  Wadesboro  and  Lllesville,  N.  C,  and  Cheraw. 
S.  C,  and  electric-power  service  in  Lumberton,  N.  C;  also  supplies,  under 
contract,  the  requirements  of  the  privately-owned  light  and  power  system 
in  Maxton.  Is  one  of  the  franchises  expires  prior  to  1971. 
,.J}^''^"^  ^^^^  auth.  capital  stock  was  increased  from  $4,000,000  to 
$5,000,000, 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Maturity 

Stock   $5,000,000    ($100) _  $3  310000 

First  mtge  $15,000,000  goldl    1911        5  g  A-O  3,750;000  Apf"i'i94i 

($1,000  and  $5,000)c*  &r  tf /Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions,  &c.  Bonds  have 
Improvement  fund  of  H7o  of  bonds  out  from  Aug.  1  1916  to  1920,  inch,  1% 
1921  to  1925.  1H%  1926  to  1930,  and  2%  1931  to  1940.  Subl.  to  call  as  a 
" H?  ?.?f,i'VR?;'",'^  ^°''  improvement  fund  on  any  Int.  dav  at  105  and  int. 

PROPER!  Y. --Placed  in  operation  Apr.  1  1912  a  32,000  h.  p.  develop- 
ment on  Yadkin  River.  184  miles  transmission  lines  and  46  miles  distri- 
butmg  line. 

EARNINGS.— For  12  months'ending  June  30  1915," gross,''$323, 632;  net 
l?,'""..^*^*®'   5217,373;  bond  int.,   $175,000;  other  int. ,^$10,674;  surplus 

OFFICERS -Pres..  Chas.  E.-Johnso^;  SecT?  E.  P.  Summlfson;  Treas.. 
E.  C.  Potter;  Gen.  Mgr.,  H.  H.  Carr.— V.  93,  p.  1267;  V.  100,  p.  2173. 

READING,    PENN. 

EASTERN   POWEr.    &    LIGHT   CORPORATION. 

ORGANIZATION.— Organized  in   Virginia  Mar.   12   1913  to  acquire 
Improve  and  develop  street  and  interurban  railways  and  other  public  utili- 
\i^\   Properties  are  owned  in  Vermont.  New  Hampshire,  Pennsylvania 
West  Va.  and  Indiana.     Has  acquired  the  following  properties 
Reading  Transit  &  Light  Co.  {Clarendon  (Vt.)  Power  Co 

West  Virginia  Trac.&  El.  Co.  |City    Electric    Lighting    Co..     Vln- 

Cplonial  Power  &  Lt.  Co.  (Vt.).  |     cennos.  Ind.  .     >uj 

C  aremont  (N    H.)  Power  Co.  |Vlncennes  (Ind.)  Electric  Co. 

Claremont  (N.H.)   Ry.  &  Ltg.  Co.  I 

At  JiJy  31  1915  company  held  securities  of  the  following  companies: 

Reading  Transit  &  Light  Co--.- $8°OO.obo  a$3!2^"o?6oO 

West  Virgmia  Traction  &  Electric  Co .  1  248  700 

City  Electric  Lighting  Co.   (Vincennes) 200,600  'soo'oOO 

Claremont  liail way  &  Lighting  Co 150  000  144''i00 

Claremont  Power  Co 395,000  a7Oo!o00 

Colonial  Power  &  Light  Co 283.000  260.500 

Clarendon  Power  Co 280,100 

Total  ---r--, $1,828,000     $6^63^600 

a  Preferred  and  common  stock. 

The  Colonial  Power  &  Lt.  Co.  and  the  Claremont  Power  Co.  operate 
steam  and  hydroelectric  generating  stations,  &c.,  in  Cavendish,  Man- 
chester and  Springfield,  Vt.,  and  Claremont,  N.  H..  respectively.  The 
Claremont  Ry.  &  Ltg.  Co.  does  a  general  passenger,  freightr-handling  and 
switching  business  for  various  manufacturing  plants;  franchises  unlimited 
Vincennes,  Ind..  companies  do  entire  electric-lighting  business  in  that  city; 
franchises  satisfactory,  expiring  in  1931  and  1927. 

STOCK  AND  BONDS—      Date.     Interest.      Outstanding.        Maturitv 

Common  $10,000,000  ($100). $5,000,000 

Pref  cum  $10,000,000($100)(Seetext)    Q-M  15         2.350.000   Sepfl.5ili% 
Conv  bonds.  $2,350,000  guldj    1913     5  g  M-S  2.350.000  Mar   11918 

($1,000  and  $500)...c*cpttlnt.  in  N.  Y.;  Equitable  Tr.  Co.,  N.  Y.,  trus. 

Stock. — Pref.  stock  is  6%  cum.  from  Mar.  1  1913  and  Mar.  1  1916  be- 
comes 7%  cum.  $2,350,000  reserved  for  convertible  bonds.  Has  prefer- 
ence for  both  assets  and  divs.  and  equal  voting  power  with  com.  Pref. 
stock  is  subject  to  call  after  Mar.  1  1916  at  $125  per  share. 

Dividends. — Initial  div.  on  pref. —  1H% — paid  June  15  1913.  Same 
amount  quar.  since  to  and  incl.  Sept.  1915. 


Bonds. — Conv.  at  par  into  7%  cum.  participating  pref.  stock  at  any  time 
on  or  after  Mar.  1  1917.  Subj.  to  call  at  101  on  any  int.  date  on  30  days" 
notice.  Tax  refundable  in  Pa.  V.  96,  p.  1020.  1629.  Secured  by  pledge 
of  all  securities  owned  of  controlled  cos.  except  the  pref.  stock  of  th»  Read- 
ing Transit  &  Light  Co. 

EARNINGS. — Of  sub.sidiary  cos.  for  12  months  end.  Apr.  30  1915, 
gross,  $3,348,864;  net,  after  taxes,  $1,567,783;  misc.  income.  $15,398;  de- 
ductions (not  incl.  payments  to  Eastern  Pow.  &  Lt.  Corp.),  $1,148,666; 
surplus.  $434,515. 

OFFICERS.— Pres.,  J.  B.  Taylor;  Gen.  Mgrs..  W.  S.  Barstow  &  Co.. 
New  York;  V.-Ps..  W.  S.  Barstow  and  P.  V.  Henshaw;  Sec. -Treas.,  A.  P. 
Taliaferro,  N.  Y. — V.  96,  p.  716,  1020,  1629;  V.  97,  p.  1898;  V.  100.  p.  2085. 

(1)  Reading  Transit  &  Light  Co. 

.Eastern  Power  &  Light  Corp.  owns  entire  common  stock. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Mar.  29  1913  as 
successor  of  the  Reading  Transit  Co.  V.96,  p.  1022.  Operates  all  the  elec- 
tric lighting  and  power  business  in  Reading  and  Lebanon,  and  also  electric 
urban  and  interurban  rys.  in  Southern  Penna.  Leases  from  Apr.  1  1910 
for  900  years  the  United  Trac.  Co.  (i^eading),  Schuylkill  Val.  Trac.  Co., 
Lebanon  Val.  St.  Ry.  and  Edison  Elec.  Ilium.  Co.  of  Lebanon.  V.  91, 
p.  1513.  For  terms  of  leases  of  1st  three  roads  see  separate  companies  be- 
low. All  the  important  leases  contain  options  to  purchase.  Edison  Elec. 
Ilium.  Co.  lease  calls  for  rental  of  $30,000  per  annum.  Lebanon  Valley 
St.  Ry.  lease  calls  for  $40,000  rental  per  annum,  and  Schuylkill  Valley  Trac. 
Co.  lease  for  $15,000  rental  per  year.  In  July  1914  acquired  the  Lebanon 
Valley  Electric  Lt.  Co.,  the  operation  of  whose  plant  has  been  combined 
with  that  of  the  Edison  Elec.  Ilium.  Co. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maiurity. 

Common  $2,650,000  ($50). $2,650,000     

Pref  cum  $1,500,000  ($50) 6%  700,000     

1st  ref&  impt  mtge  $50,000,-1    1913        5  J-D  800,000  Dec   1    1963 

000  ($1,000,  $500). _c*cptJEquitable  Trust  Co..  Trustee. 
Car    trusts    certificates    "A")    1912       5  J-J  1  97,500  See  text 

$150,000  ($1,000) c*tlnt.  at  Girard  Tr.  Co.,  Phila.,  trustee. 

Preferred  Stuck. — $700,000  has  been  issued  and  $.'80,000  is  held  In  treasury 
of  Eastern  Power  &  Lt.  Corp.:  to  be  issued  from  time  to  time  for  additional 
working  capital. 

Bonds. — Of  the  $50,000,000  auth.,  $300,000  are  pledged,  as  collateral  to 
secure  demand  notes  and  $19,000,000  reserved  to  purcha.se  or  refund  under- 
lying securities.  None  of  these  bonds  can  be  issued  for  the  purchase  of 
stock  unless  the  net  rental  at  time  of  purchase  shall  be  equal  to  5%  of  amt. 
of  bonds  to  be  issued.  The  remainder  may  be  issued  for  improvements, 
&c.,  at  80%  of  the  cost.  If  impts.,  &c.,  are  made  on  leased  property, 
amts.  of  bonds  issued  shall  not  exceed  70%  of  cost.  They  may  also  be  is- 
sued to  piu'chase  1st  M.  bonds  of  other  corporations  deposited  with  trustee, 
provided  not  less  than  75%  of  stock  of  each  corporation  is  owned  bj-  the 
company . 

Car  trusts  certs.  Ser.  "A",  due  $7,500  semi-ann.  to  Jan.  1  1922;  $52,500 
paid  off;  subj.  to  call  on  any  int.  date  at  101  and  int.  on  60  days'  notice. 
Secured  on  36  cars  costing  approximately  $215,000,  title  remaining  with 
trustee  until  entire  issue  is  paid  off. 

REPORT. — For  year  ending  Dec.  31  1914  (incl.  affiliated  cos.),  gross, 
$2,186,593;  net,  aftei-  taxes,  $1,046,697;  int.,  rentals.  &c.,  $898,059;  sui^ 
plus,  $148,638. 

ROAD. — System  embraces  218  miles  of  track. — V.  96.  p.  1022;  V.  97, 
p.  1824.  1899. 

OFFICERS. — Pres. .Norman  McD.  Crawford:  V.-Ps.,  Jos.  B.  Taylor 
and  F.  V.  Henshaw;  Treas.  &  Asst.  Sec.  E.  D.  Gault;  Sec.  &  Asst.  Treas. 
J.  R.  Fusselman;  Gen.  Mgrs..  W.  S.  Barstow  &  Co..  Inc.,  New  York. 

(a)  United  Traction  (of  Reading). 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7,991  out  of  the  8,000  shares  of  stock.  Stockholders  were  given 
$75  in  4  %  collateral  trust  bonds  of  the  Power  &  Transportation  Co.  for 
every  $50  of  United  Traction  Co.  stock  held,  with  right  to  subscribe  for 
Power   &  Transportation  stock. 

Lease. — On  April  1  1910  was  leased  tor  900  years  to  Reading  Transit  Co. 
(succeeded  by  Reading  Transit  &  Light  Co.)  at  annual  rental  of  $1 75.000  for 
1st  year.  $195,000  2d  year,  $200,000  3d  year  and  $215,000  annually  there- 
after, as  well  as  $1 .000  for  maintenance  of  organisation.  Reading  Transit 
assumes  all  obligations  of  United  Trac.  Co.  and  its  leased  companies. 

ORGANIZATION. — Incorporated  in  Pa.  on  Dec.  17  1895  in  perpetuity  to 
control  the  Reading  Traction,  leased  onJan.l  1896  for  900  years.  Owns  the 
stock  of  the  Metropolitan  Electric  Co.,  the  Oley  Valley  Railway  Co., 
the  Neversink  Mountain  Railway,  Front  <Sc  Fifth  Street  Ry.  Co..  and 
Blrdsboro  St.  Ry.  Co.  The  Front  &  Fifth  St.  Ry.  Is  leeised  for  999  years 
from  July  1  1903  for  Interest  on  $50,000  bonds  and  the  Blrdsboro  Street  Ry. 
tor  999  years  from  Jan.  1  1904  for  Interest  on  the  $250,000  bonds. 

On  Aug.  1  1901  the  United  Traction  leased  the  Reading  &  Southwestern 
Ry.  of  7  4  miles  for  999  years,  for  Interest  on  $100,000  bonds  and  12  %  on 
Che  $130,000  capital  stock.  Also  leases  the  Adamstown  &  Mohnsville 
Electric  Ry.  for  999  years  from  Jan.  1  1905,  paying  as  rental  37  ^  %  of  the 
gross  receipts,  but  not  in  excess  of  $25,000.     Stock,  $75,000. 

On  Aug.  1  1906  leased  the  Boyertown  &  Pottstown  Street  Railway  Co. 
(completed  May  1908)  for  995  years  for  interest  on  bonds.  Stock,  $72,000. 
al    of  which  stock  is  owned  by  lessee. 

STOCK  AND   BONDS —       Date.        Interest.    Outstanding.  Last  Div.,  Ac. 

Stock.  $4,000,000  (par  $50) f. p.  $4,000,000        See  lease. 

First  M  coU  trust  g.  $150,000/    1896        5  g  J-J  149,900    Jan.    1  192S 

(par  $100  &  $1,000)  c'cptlReal  Estate  Title  Ins.  &  Tr..  Phlla..  Trustee. 
Oley    Valley    Ry    stock    tr( 5  J-J  1  248,000  July      1931. 

certificates  $250,000 \lnt.at  Real  Es.T.I.&Tr.Co., Phila.,  trustee. 

Leased  Lines  Securities — 
Blrdsboro  St  Ry  M.  $250,000/    1904        5  g  J-J  250,000  Jan.        1934 

gold  ($500  &  $l,000).c.cptllnt.  at  Colonial  Trust  Co..  Reading.  Trustee. 
Boyer&PStRy  Ist  M,$300,-;    1906        5  g  F-A  300,000   Aug    11938 

000  ($500  <fc$l. 000)  g.c'cpt  I  Int.  at  Colonial  Trust  Co.,  Reading. Pa..  Trus 
Front&5thSt  Ry  IstM  $50.-]    1903        5  g  J-J  50.000  July    11933 

000  g  ($100&  $500).  c'cptllnt.  at  Colonial  Trust  Co..  Reading.  Trustee. 
Adam  &  Mohn  Ilrst  mortgage/    1904        5  g  J-J  75,000    Jan.    1  1935 

$75,000.  g  ($1.000).r*cpttlnt.  at  Colonial  Trust  Co.,  Reading.  Trustee. 

Controlled  Properties  — Stock  owned  by  United  Traction  but  are  operating 
companies  and  pay  their  own  bond  interest. 


Met  Elect  Co  1st  M  $5,000.- 
000  g  ($500&$l,000).C*cpt 

Ilrst 


2.686.000    April  1  1939 
trustee.     Int.  at  Col.  Tr. 

250,000  July    1  1931 


1909     5  g  A-O 
Girard  Trust  Co. 
Co.,  Reading. 
Oley   VaUey   Ry    Ilrst   mtge./   1901       4  H  g  J- J 

$250,000  g  ($l,00or.c*cptllnt.  at  Real  Kst.  Title  Ins. ATr.Co.. Phlla.. Tr. 

Neversink  Mountain  bonds. -I 4  J-D  100.000  June  1  1931 

(Int.  at  Colonial  Tr.  Co.,  Reading.  Pa.,  Trus. 

Bonds — Collateral  trust  bonds  subject  to  call  at  par  after  3  years.  Int. 
at  company's  office.  rhe  Blrdsboro  Street  Ry .  bunds  may  be  called  begin- 
ning Jan.  1  1914  at  105.  The  Front  *  Fifth  St.  bonds  are  redeemable  on 
Juiyl  1913. at  105.  They  areguar.  p.  &i.  by  endorsement  by  United  Traction 
Company.  The  Adamstown  &  Mohnsville  bonds  are  redeemable  on  Jan.  1 
1916  at  105.  The  Boyertown  A  Pottsluwn  bonds  can  be  called  Aug.  1  1918 
only  at  105.  Guar.,  p.  &  I.,  by  endorsement  by  United  Iractton.  Re- 
maining $2,314,000  Metrop.  Elec.  Co.  bonds  are  reserved  for  additions. 
Subject  to  call  as  a  whole  after  April  1  1914  at  110  and  Int.  Sinking  fund  of 
1%  of  bonds  out  becomes  operative  from  1914-1919:  1  H%  from  1919-1928: 
2%  from  1928-1938.  $53,500  retured.  Bonds  are  guaranteed  p.  &  1.  by 
United  Traction. 

ROAD. — Operates  91  miles  of  track  in  and  between  Reading,  Wo- 
melsdorf.  Black  Bear  and  Stony  Creek:  Reading  &  Southwestern,  7  '-2  miles. 
142  cars.— V.  76,  p.  1086.1302;  V.  87,  p.  873;  V.  88,  p.  296;  V.  90.  p.  1172. 

(a)   Reading  Traction. — A  trolley  road. 

ORGANIZATION. — Inc.  Mar.  9  1893  In  Penna.  to  operate  the  Reading 
City  Passenger  Ry.  and  East  Reading  Electric  Ry.,  which  it  equipped  with 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893.  and  the 
latter  tiom  May  1  1893.  On  Oct.  1  1894  leased  the  Reading  &  Temple 
i;iectrlc  Ry.  for  99  years.  On  Dec.  23  1895  leased  the  Reading  &  Womelg- 
dorf  Klectrlc  Ry.  for  99  years;  also  owns  that  company's  capital  stock, 
$500,000.  The  Reading  Traction  was  leased  on  Jan.  1  1896  to  the  United 
Traction  for  900  years  at  a  rental  of  $10,000  annually  for  Ilrst  three  years. 
$20,000  for  next  two,  years  and  $30,000  thereafter. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUy. 

Stock,  $1,000,000  auth  ($50) J-J  SI.OOO.OOO  Jlv'15.1  4  % 

First  mtge,  $600,000  gold  guj    1893        6  g  J  J  500.000  Jan.    1  1933 

Not  subject  to  call c'IProvldcnt  Life  &  Trust  Co..  Phlla..  Trustee. 

Interest  Is  payable  In  Philadelphia  at  Back  of  North  .\merlca  and  In 
Reading  at  the  office  of  the  company  and  Colonial  Trust  Co.  Bonds  are 
listed  on  the  Phlla.  Stock  Exchange.     V.  88,  p.  749. 
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-In  1900.  2%:    In  1901.  2^%;    In  1902-1915  Inclusive.  3% 


Interest.     Outstand'g.  LastDtv.,Ac 
J-J  $350,000      See  text. 


J-J 
5  J-J 


100.000      See  test. 
25.000  July  1   1987 


Dividends. 
per  annum. 

LEASED  LINES  SECUR'S.  Date. 
Reading  City  Pa.ssenger  By — 

Stock  ($.130,01)0)  (par  J50) 

East  Reading  Electric  Ry — 

Stock,  full  paid  (par  $50).. 

Bonds.  $25.000 cpt  1897 

Heading  &  Temple  Electric  Hy — 

Stock,  $75,000.  guar.. .cpt 7  A-O  73.700      See  text. 

1st  mortgage.  $75.000 1894        6  A-O  73,700  Oct    1    1924 

Reading  4  Womelsd  Elec  Ry  1    1895       6  g  J-J  400  000  Jan    1    1925 

1st     mortgage.     $400 .000. f Real  Est.  Title  las.  &  Tr.,  Phlla..  Tru.stee. 

gold  ($100.  Ac) c*cpt)Int.    at   Colonial   Tr.   Co.    of    Reading.   Pa. 

Dividends  on  Leased  Line  Stocks. — The   Reading  City   Passenger   stock 
received  dividends.  1896  to  1899,  Inclusive,  10%;  1900  and  thereafter  12  % 
Bast  Reading  stock  received  dividends:    189(J.  $6,500;  1897  to  1900.  Inctu 
slve.   $7,000;   thereafter,   $8,000.     Reading   &  Temple   Electric  pays   7% 
annually  In  dividends.  A.   &  O. 

Bonds. —  Reading  Trust  Co.  is  trustee  for  East  Reading  Elec.  Ry.  bonds 
subj.  to  call  in  1927  at  par.  Reading  &  Womelsdorf  bonds  are  .subj.  to  call 
at  par.  Int.  on  Reading  &  Temple  bonds  is  payable  at  Reading  Trust  Co., 
tru-stee.     Coupon  ($100,  $500  &  $1,000).     Gauge  5  ft.  2}^  iu.   Rails,  90 'bs. 

ROAD. — Owned  and  leased  48 >i  miles  of  track.  V.  64,  p.  177;  V.  88. 
p.  749. 

(b)    Schuylkill   Valley  Traction.— Trolley. 

Tbe  United  Power  &  Transportation  Co.  holds  $499,500  of  the  $500,000 
capital  stock  a.a'^  the  entire  $100,000  Income  bonds. 

Leose.— Leased  for  900  years  from  April  1  1910  to  Reading  Transit  Co. 
(succeeded  by  Reading  Transit  &  Lt.  Co.).  Rental,  $5,000  1st  and  2d  years. 
$15,000  annually  thereafter,  and  $1,000  annually  for  maintaining  organiza- 
tion. Reading  Transit  &  Lt.  Co.  also  assumes  all  obligations  of  Schuylkill 
Valley  Trac.  and  its  leased  lines. 

ORGANIZATION. — Incorporated  in  Pennsylvania  Sept.  8  1893  as 
successor  to  the  Norri.stown  Bridgeport  &  Conshohocken  Traction  Co. 
and  on  Jan.  5  1895  chartered  as  present  company.  Since  Jan.  15  1895  has 
controlled  and  operated  tbe  GonsUobocken  Ky.,  the  .vlonlgotnery  County 
Passenger  Ry.,  the  Citizens'  Passenger  Ry.,  the  CoUegevlIle  Kiectric  Street. 
Ry.  and  the  .N'orrlstown  Passenger  Ry.  The  corporate  existence  of  the 
several  companies  is  to  be  maintained,  but  their  bonds  will  be  taken  up 
as  rapidly  as  possible 

In  Jan.  1902  leased  for  950  years  the  Roiborough  Chestnut  HIU  &  Norrls- 
town  Ry.,  Including  that  company's  leases  of  the  VV^lssahlckon  Electric 
Passenger  Ry.  and  the    Trappe    &    Limerick    Electric    Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock,  $500,000    ($50) $500,000 

First   mortgage,   $500,000,   gj    1895        5  g  F-A  245.000     Aug.  1945 

($1.000) Clint,  at  West  Knd  Trust  Co.,  Phlla.,  Trustee. 

Income    mortgage,    $100,000 f    1899       5  ann.  100, oon   Aug    1  1949 

($500) cptlWest  End  Trust  Co.,  Philadelphia,  Trustee. 

Of  the  $500,000  first  mortgage  dated  1895,  $100,000  has  been  retired  and 
destroyed,  $75,000  has  been  reserved  to  take  up  like  amount  of  the   Norrls 
town  PMsenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens'  Passenger  Ry 
bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows.  Including  bott 
those  held  by  the  public  and  by  the  parent  company. 

COMPANY.  &c. —  Miles.      Interest.         Issued.  Maturity 

Citizens'  Pass  Ry  stock  ($50).      6"4        $79,400  

1st  mtge  ($500)  $80,000  gold/ 5  g  P-A  80,000     Feb    1192'* 

guaranteed -{Subject   to   call   at   105   on   any   int.    date. 

[     Interest  at  Norristown  Tr.  Co. .trustee. 
Conshohocken  Ry  stock  ($50)       5H      145,900        

1st   M    guar,   prin   &    int,(    5  g  J-J  100,000  July  1   1924 

$250,000 cptlSubj.  to  callat  105.  Norristown  Tr.  Co.,  tr. 

Montgomery  Co  PassRystock       IJ^      150,000 

1st    mtge    $150,000.. -cptf      IJ^        6  J-J  15,000         1923 

\lnt.  at  Albertson  Tr.  &  S.  D.  CJo.,  Trustee. 
Norristown  Pass  Rystk  ($50).     4M 75,000         

First  mortgage cptf     4}i        6  J-J  75,000  1923 

lint,  at  Albertson  Tr.  &  S.  D.  Co.,  Trustee. 

Bonds. — The  Conshohocken  Ry.  bonds  ($10U,U00)  and  tbe  Montgomery 
County  Passenger  Ry.  Issue  ($15,000)  are  held  by  the  Schuylkill  Valley 
Traction  Co. 

ROAD. — Operates  57.08  miles  of  track.  Including  lines  of  above-men- 
tioned companies,  and  also  Roxborough  Chestnut  Hill  &  Norristown. 
Gauge  5  ft.  2i4  inch.  Rails  60  and  100-lb.  T  and  girder.  91  cars. — V.  70. 
p.  281. 

tb)     Roxboroueh  Chestnut  Hill  &   Norristown  Ry. — A  trolley  road. 

The  United  Power  &  Transportation  Co.  owns  4,947  out  of  the  4,968 
•hares  of  the  capital  stock.  In  Jan.  1902  was  leased  for  950  years  to  the 
Schuylkill  Valley  Traction  at  a  rental  of  $4  50  per  share,  payable  senil  ann 

ORGANIZATION. — Incorp.  Dec.  2  1895  in  Penna.  In  1898  leased  the 
WIssahlckon  Electric,  3H  miles,  for  950  years;  rental  to  be  2%  on  the 
1145,842  stock  for  the  first  two  years,  3%  for  the  next  six  years.  4  %  for 
the  next  seven  years  and  5%  for  the  rest  of  the  term.  Also  owns  the- 
$250,000  stock  of  the  Trappe  &  Limerick  Electric  Street  Ry.  and  leases  that 
company  for  950  years.  Comprises  22  miles  of  track.  In  June  1896  filed  a 
mortgage  tor  $450,000  to  the  Real  Estate  Title  Insurance  &  Trust  Co., 
Philadelphia,  securing  5%  gold  bonds  ($1,000)  J.  &  D.  (cpt).  due  June  1 
1926.  Issue  reduced  to  $396,000,  of  which  $371,000  was  outstanding  In 
Dec.  1914.     Capital  stock  auth.,  $450,000:  issued,  $248,400;  par.  $50. 

Trappe  &  Limrick  Elec.  St.  Ry.  5%  gold  stock  certfs.  due  July  1  1931; 
int.  (J.  &  J.)  at  Real  Estate  Title  Ins.  &  Trust  Co..  trustee.  Auih..  $250,- 
000,  and  outstanding,  $249,000.  Secured  by  deposit  of  $249,000  stock  of 
the  Tranpe  &  Limerick  Street  Ry. 

ROAD. — Total  track,  20K  miles;  gauge.  5  ft. 23^  In. Rails.  70  to  90  lb. 
girder. — V.  62,  p.  1042. 

(a)  Trappe  &  Limerick  Electric  Street  Ry. 

ORGANIZATION. — Incorporated    In    Pennsylvania   on    July    25    1899. 
Was  leased  on  Dec.  31  1901  to  Roxborough  Chestnut  Hill  &  Norristown  Ry 
tor  9.)0  years  at  a  rental  equal  to  5%  per  annum  on  capital  stock.  Interest  on 
bonds,  ta.xes  and  $100  maintenance  expenses. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $250,000  ($50) $250,000  See  text. 

First   mortgage.   $250,000.   g/    1901       4!^  g  .T-J  250,000    July    1  1931 

($1.000) c'cptl Int.  at  Real  Estate  Title  Ins.  &  Tr.  Co.,  Phil 

Bondu  — Are  guar.,  p    &  i     hy  Roxborough  Chestnut  Hill  &  Norristown 

ROAD. — Length  of  line  13.35  miles. 

(ci    Lebanon   Valley  Street  Railway. — A  trolley  road. 

Lease. — Leased  to  Reading  Transit  &  Lt.  Co.  for  900  years  from  April  1 
1910.  Annual  rental  of  $40,000  and  yearly  payment  of  $500  for  organiza- 
tion, as  well  as  taxes  and  interest  on  bonds. 

ORGANl/A  riON.  —  Incorporated  on  June  28  1899  as  a  consolidation  of 
the  Lebanon  <Sc  AnusvlUe  Street  Ry.  and  the  Lebanon  <Se  Myerstown  Street 
Ry.  The  United  Power  &  Transportation  Co.  owns  all  the  10,000  shares 
of  the  capital   stock. 

STOCK  AND  BO.NDS—         Date.        Interest.     Outstanding.       Mnturity. 

Stock,  $."iil(i, 000  (par  $50) $.'jO(),000        See  text. 

First   mortgage   10-30s,   gold/    1899        5  g  J-J  500,000  July    1  1929 

($100,  $500  &  $1.000)c  cptllnt.  at  Real  Estate  Title  Ins.  &  TrCo.,Phila. 

BONDS. —  Int.  also  payable  at  Valley  Nat.  Bank,  Lebanon.  Pa. 

UOAO. — Owns  22.08  miles  of  track.  Gauge  5  ft.  3  in.  Rails  50,  75, 
&   ifO-lb.   girder.     23  cars. 

(d)  Lebanon  Valley  Electric  Lisht  Co. — Owned  by  Reading  Transit 
&   Light  Co.     (Capital  stock  auth.  and  issued,  $80,000. 

(2)  West  Virginia  Traction  &  Electric  Co. 

C'ontrolled  by  Eastern  Power  &  Light  Corp..  which  owns  all  of  outstand- 
ing common  stock. 

OHCJANIZATION. — Incorp.  In  West  Virginia  on  July  11  1912  and  ac- 
quired tbe  City  fc  Elm  Grove  RR.  (VVheellns)  and  the  Union  Utilities  Co. 
(Morgantown) .  V.  95,  p.  177.  The  City  &  Elm  (Jrovc  RR  owned  control 
of  the  City  Ry.  Co.,  the  Wheeling  i%  Elm  Grove  Itv..  tin'  Wlicc^llng  F'ark 
Assn.  and  the  Suburban  Light  &  Water  Co.  Controls  City  &  Suburban 
Gas  Co  of  CJharloston,  which  was  incorp.  In  Dec.  1912  (auth.  capital. 
$150,000),  and  took  over  the  Virginia  Oil  &  Gas  ('o.  Owns  and  0|)orates 
(with  one  unimportant  exception)  all  public  utllitias  In  Morgantown  and 
adjacent  cominunitios.  Including  electric  light  and  power,  water,  gas  and 
street  railways:  also  operates  street  railways  In  Wheeling,  including  subur 
ban  lines,  and  a  water  and  light  system  serving  suburban  district  adjacent 
to  Whoiiliii'4.  Owns  ,a  .'la-acrc  park.  Holds  under  loiso  over  20,000  .acr.-s 
of  natural  'ii.is  fields,  .nbout  ono-qiiarle"  dovolopnd.  with  oxtonsivo  vvsu'm-i 
of  gas  wells  and  distribution  equipment.  Frnnchisex:  One  expires  1927; 
others  extend  beyond  1942  or  are  perpetual. 


Interest. 


6g  J-D 


Outstanding. 

$1,250,000 
619,600 


MatuTity. 


See  text 

1,500,000  June  1   1917 

Y.,  trustee. 

July  1  1945 

Not  1  1932 

Y.,  Trustee. 


STOCK  AND  BOiVDS.—       Date. 

Common  $2,000,000  ($100)  ...    

Pref  $2,000,000  7%  cum  ($100) 

Coll.   notes    $1,500,000    gold\   1915 

($1,000,  $500  &  $100)..c*jlnt.  at  Bankers  Trust  Co.,  N. 

1st  &  ref  impt  mtge  gold 1915        See  text         See  text. 

City  &  Suburban  Gas  1st  Ml    1912        6  g  M-N  500,000 

$1,000,000  (Sl,000)--.c*tf)lnt.  at  Equitable  Trust  Co.,  N. 
City   &  Elm  Grove  cons    coU\    190()        o  g  J-J  1,119,000  July    l  1936 

tr  M  $2,500,000  g.  ($1,000)  fint.  at  Union  Trust  Co.,  Pittsburgh,  trustee. 
Wheeling  &  Elm  Grove  firstl    1898        5  M-S  157,000  Mar  1    1928 

mortgage  $225,000 [Sinking  fund  retires  $5,000  annucilly. 

Wheeling  &  Elm  Grove  M...1    1901        5  A-O  794,500  Apr     11931 

See  text.  ($1,000)  g.-.c/Int.  pay.  at  Wheeling  Title  &  Tr.  Co.,  trustee 
Un.   Util.   1st  mtge.  $l,500,-\    1909        5  g  J-J  1,193,000  July    1  1944 

000  gold   ($1.000) o*/Int.  at  Farmers' L.  &  Tr.  Co.,  N.  Y..  trustee 

Bonds. — Notes  are  callable  at  100 H  and  int.  on  40  days'  notice.  Tax 
refundable  in  Perm.  Notes  are  secured  by  pledge  of  $1,875,000  1st  ref.  & 
impt.  mtge.  bonds.  These  bonds  are  all  that  have  been  issued  and  bear 
G%  int.  Additional  bonds  are  reserved  (bearing  either  5%  or  6%  Interest) 
for  prior  liens  and  for  extensions  and  impts.  at  85%  of  cost  under  certain 
restrictions.  The  City  &  Suburban  Gas  Co.  bonds  are  guar.,  p.  *  i.,  by 
the  West  Virginia  Trac.  &  Eloc.  Co.  They  are  red.  as  a  whole  or  part  on 
any  int.  date  at  105  and  int.;  cimiulative  sinking  fund  of  2  %  on  outstanding 
bonds  begins  in  1916.  Of  the  City  &  Elm  Grove  cons,  collateral  trust 
bonds,  $1,000,000  are  reserved  to  retire  prior  liens.  Are  subj.  to  call  on  any 
Int.  date  at  105  and  Int.  V.  83,  p.  491.  The  auth.  amount  of  Wheeling  & 
Elm  Grove  Ry.  mtge.  was  originally  $1,250,000,  but  was  reduced  In  Feb. 
1906  to  $1,000,000.  V.  83,  p.  379,  491,  625.  Of  Union  Utilities  1st  mtge. 
bonds,  $307,000  are  reserved  for  impts.  and  extens.  a»  75%  of  cost.  Red. 
at  105  and  int.  on  any  int.  day  on  30  days'  notice.  Sinking  fund  1  %  semi- 
ann.  of  bonds  out.  After  setting  aside  1  %  s.-a.  and  payment  of  7%  on  pref. 
and  10%  on  com.,  s.  f.  shares  equally  with  any  further  div.  on  com.  V.  90, 
p.  373. 

Dividends. — 7%  per  annum  has  been  paid  on  pref.  .stock  since  organiz'n. 

EARNINGS. — For  year  ending  April  30  1915,  incl.  subsidiary  companies , 
gross,  $890,108;  not,  after  taxes,  $433,736;  other  Income,  $5,425;  int.  on 
sub.  co.'s  bonds,  $193,726;    other  deductions,  $20,690;    surplus,  .$224,744. 

R0.4.D. — Operates  39.5  miles  of  track  In  Wheeling  and  to  Elm  Grove, 
Point  Mills  and  West  Alexander;  also  8  H  miles  In  Morgantown  and  from 
Morgantown  to  Sabraton;  total  track,  48  miles.  Standard  gauge.  Cars: 
motor,  74;  misc.,  6. 

OFFICERS. — Pres.,  J.  B.  Taylor;  V.-P..  W.  S.  Barstow;  Sec.  *  Treas., 
J.  R.  Fusselman;  W.  S.  Barstow  &  Co.,  Gen.  Mgrs. —  V.  95.  p.  177,  298. 
362,  619.  1041;    V.  96,  p.  948;    V.  98.  p.  764;    V.  100,  p.  20S7. 

(3)  Claremont  Railway  &  Lighting  Co. — Controlled  by  Eastern 
Power  &  Light  Corporation. 

ORGANIZATION. — Organized  In  1901  and  absorbed  the  Claremont 
Elec.  Ltg.  Co.;  does  a  passenger  and  freight  trolley  business  between  Clare- 
mont Junction  on  the  Connecticut  Valley  Division  of  the  Boston  &  Maine 
and  Claremont. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Capital  stock,  $160,000. $160,000 

Bonds,    $1.000,000- 5%  150,000     

EARNINGS. — For  the  year  ending  Dec.  31  1914,  gross,  $38,889;  net, 
after  taxes,  $3,550;    interest,  $7,729;    deficit,  $4,179. 

OFFICERS. — Pres.,  J.  B.  Taylor;  V.-P.,  L..  H.  Tyng;  Sec.  &  Treas., 
J.  R.  Fusselman.     W.  S.  Barstow  &  Co.,  Inc.,  Mgrs. 

(4)  Claremont  Power  Co. — Controlled  by  Eastern  Power  &  Lt.  Corp. 
Furnishes  electric  light  and  power  in  Claremont,  N.  H.     Applic?.tion  to 

issue  stock  and  bonds  now  pending  before  P.  S.  Comm.  of  New  Harap.shire. 

(5)  Colonial  Power  &  Light  Co, — Controlled  by  Eastern  Pow.*  Lt.Co. 
ORGANIZATION. — Incorp.   in   Springfield,   Vt.,    Owns   and   operates 

electric  light  and  power  properties  in  Cavendish,  Manchester  and  Spring- 
field, Vt.     Hydro-electric  power  station  has  1,500  k.  w. 

STOCK  AND  BONDS —      Date.       Interest.     Ouislanding.      M»iurily. 

Stock  $1,000,000  ($100) $260,500     

First  mtge.  Red.  at  105  &  int. 1    1913   5  g  M-S  283,000   Mar  1   1943 

on  30  days'  notice /Int.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Bonds  have  sinking  fund  of  1  %  per  annum,  beginning  March  1  1918. 

(6)  City  Electric  Ligrhting  Co.  of  Vincennes. 
ORGANIZATION.-  Incorp.  in  Ind.  Aug.  1  1899;  owns  entire  stock  of 

Vincennes  Elec.  Co.  Supplies  light  and  power  to  Vincennes,  Ind.  Fran- 
chises expire  in  1931. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $300,000  ($100) All  owned  by  Eastern  Power  &  lA.  Corp. 

1st  mtge  $200,000.     Subj  to(    1913        5  g  M-Sl         $200,000  Apr  28  1943 

callat  105  &  inton  30  days\Eq.Tr.Oo.,  N.Y.,  Tr.,  Int.  at  cos  off.,  N.Y. 
Vincennes  Electric  Co.  mtge.  1    1910  6  M-N  20,000  Nov  1   1915 

notes  ($20,000) /Interest  at  office  of  company. 

PROPERTY. — Consists  of  885  k.w.  generating  plant  and  transmission 
lines;  883  electric  meters.  Has  mimicipal  contract  extending  to  1920  for 
2,000  c.p.  enclosed  arc  lamps  at  $33  62. 

OFFICERS. — Pres.,  T.  H.  Adams;  V.-P.,  Chester  W.  Adams;  Sec.  & 
Treas.,  P.  L.  Cadou;  (Sen.  Mgrs..  W^S.  Barstow  &  Co..  Inc. 

RICHMOND,  VA. 

VIRGINIA  RAILWAY  &  POWER  CO. 

ORGANIZATION. — Incorp.  In  VUrglnla  on  July  1  1909,  and  Is  successor 
to  the  Virginia  Passenger  &  Power  Co.  sold  at  foreclosure  May  5  1909. 
V.  89,  p.  44,  105.     The  reorganization  was  under  plan  given  In  V.  87,  p.  347. 

On  July  1  1911  took  over  by  consolidation  the  Norfolk  A  Portsmouth 
Trac.  Co..  (into  which  was  merged  the  Norfolk  &  Atlantic  Term.  Co.  on 
June  30  1911)  and  increased  its  stock  to  $12,000,000  com.  and  $8,000,000 
pref;  $150  Va  Ry.  &  Pow.  com.  was  exchanged  for  each  $100  Norf.  & 
Portsm.  com.;  the  pref.  was  exchanged  share  for  share.  V.  93,  p.  106.  For 
history  of  Norf.  &  Portsm.  Trao.  organization  see  "Eleo.  Ry.  Sec."  of  June 
1911.  p.  84. 

Through  acquisition  of  Norf.  &  Portsm.  Trao  the  Va.  Ry.  *c  Pow.  Co. 
acquired  the  lease  of  the  Norfolk  Ry.  &  Lt.  Co.  tor  99  years  from  June  1 
1906,  under  terms  given  In  that  company's  statement  below.  Also  the  en- 
tire capital  ($100,000)  stock  and  ($1,000,000)  bonds  of  the  Norfolk  &  Ocean 
View  Railway  Co.  (19  miles). 

On  Nov.  5  1914  purchased  the  Richmond  &  Henrico  St.  Ry.  at  foreclosure 
for  $700,000.  The  Richmond  Railway  Viaduct  Co.  was  sab.soaucntly 
formed  to  take  ov<>r  the  property. 

On  June  29  1912  sold  to  Richmond  &  Rappahannock  Ry.  the  "Seven 
Pines  Line"  of  railway,  29th  and  P  Sts.,  Richmond,  to  Seven  Pines,  Henrico 
County,  8.88  miles,  for  ca.sh  consideration  of  $25,000.     V.  95,  p.  1397. 

Owns  or  controls  through  lease  practically  the  entire  street  railway,  elec- 
tric light  and  power  business  in  Richmond,  Petersburg,  Norfolk  (all  except 
line  to  Virginia  Beach)  Portsmouth  and  Berkeley;  an  intorurban  railway 
connecting  Richmond  and  Petersburg;  a  line  from  Norfolk  to  .Sowell's  Point, 
where  connection  is  made  by  ferry  to  Newport  News  and  Old  Point  Comfort, 
elec. -light  business  of  Suffolk.  Va.;  the  City  Gas  Co..  with  unilmitcxi  franch. 

Francntses. — Tbe  Manchester  &  Petersburg  Ry.  franchises  are  perpetual. 
The  principal  railway  franchises  In  Richmond  expire  In  1926  and  1931, 
The  Interurban  railway  franchise  expires  In  1981.  The  water  power  rights 
In  Richmond  and  Petersburg  are  perpetual.  These  rights  are  only  partly 
utilized  and  are  capable  of  a  large  further  development.  The  more  Im- 
portant rights  for  lighting  In  Richmond  expire  In  1027  and  1928  and  In  Man- 
chester In  1931.  The  Petersburg  lighting  franchises  perpetual.  V.  89.  p.  529. 
Franchises  for  street  r.Ulways  In  Portsmouth  expire  In  1026,  1927  and  1932. 
Stieet  railway  fninrhfses  In  Norfolk  cxpU'c  In  1944.  The  elcctrlo-llghtlnjf 
frnnchffe  In  Suffolk  i>xnlros  in  1916. 

In  Nov.  1914  application  was  made  to  the  city  of  Richmond  for  a  new 
30-year  blanket  frandiisti  to  supplant  the  several  grants  under  which  the 
railway,  light  and  power  lines  in  the  city  are  now  operated.  The  matter 
was  referred  to  the  street  committee  of  the  Council  and  negotiations  are 
still  under  way. 

in  Jan.  1913  Virginia  Supreme  Court  held  company  liable  for  the  cost  of 
paving  between  and  two  feet  outside  the  tracks. 

For  decision  denying  the  ai)plication  of  the  company  for  an  injunction 
restraining  jitnev  liusses  from  operating  on  streets  in  Richmond  without 
a  franchise,  see  V.  100,  n.  1673. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      MaturUy. 

Common  $12,000,000  (SI0O)_. A-O      $1  I  ,!».'>0,500     AprlS.  IM 

Profcrred  $8,000,000  ($100) J-J  7.879.400   July '15,3% 

First     and     refunding     mtge/    1900        .'.  c  J-J  12,285.000  July    1   1934 

.SI.'). 000. 000  e  ($1,000)    .c*\Int.  at  Equitable  Tr    Co..  .\.  \ ..  inistco. 
Richmond    Railway    &    Elec-\   1890       8  32,000  July    1  19 

trie  llrst  mortgage jMeiropolltnn  Trust  Co.,  New  York.  Trust 
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STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturitu' 
Norf  *   Ponsni   1st  mtffc  $8,-/    1906        5  g  J-D  6. 496, DUO   June    I    1936 

000  000  (SI, 000).  cold    tint,  at  Baltimore  Trust  &  Guar.  Co.,  Tiustee 

Norf  &  .\tl.antlc  Term  1st  mt?/    1S99        5  e  M-S  ,500.000  Mch.  1   1929 

$.')00,000,  ?old llnterest  at  Alex.  Brown  &  Sons,  Baltimore. 

Stock. — The  prcf.  stock  was  entitled  to  non-cum  divs.  of  5%  up  to  Jan.  1 
1914  and  thereafter  to  non-cum.  divs.  up  to  6%  .  Both  com.and  pref.  are 
listed  on  the  N.  Y.,  Phlla.  and  Bait.  Stk.  Exchanges.  V.  92.  p.  882,  1033, 
nil .  1375;  V  93,  p.  230.  See  official  statement  to  N.  Y.  Stock  Exchange 
V.  92.  p.  1118. 

Bonds. — $68,000  of  the  first  and  ref.  bonds  are  reserved  to  retire  $32,000 
Richmond  Ry.  &  Electric  first  mortgage  (of  which  $15,000  are  in  treasury), 
together  with  $36,000  Richmond  &  Allegheny  RR.  bonds  which  matured 
Aug.  1  1911  and  are  held  in  treasury  pending  release  of  mortgage  and 
exchange  for  Virginia  Ry.  &  Power  Co.  bonds.  $80,000  are  in  treasury, 
and  remaining  $2,639,000  reserved  for  future  Imp'ts,  subject  to  certain  re- 
strictions. Sinking  fund,  H%  seml-ann.  of  bonds  out  from  1914  to  1919 
and  H%  seml-ann.  thereafter.  Bonds  are  subj.  to  call  at  105  and  int. 
V.  92  p.  1212.  Listed  on  N.  Y.,  Phila.  and  Bait.  Stock  Exch.  V.  94,  p, 
125;  V.  96,  p.  1425;  V.  100,  p.  557.  Unissued  Norfolk  &  Portsmouth  IstM. 
bonds  of  iau6  may  be  Issuea  for  acquisitions,  extensions  and  ImpTS..  but  not 
over  $500,000  In  any  one  year.  A  sk./d.  of  H%  per  ann.  of  outstanding 
bonds  commences  on  June  16  1916,  which  Is  to  be  Inve.sted  In  the  bonds. 
Are  subject  to  call  at  110  and  Int.  on  any  Int.  date  upon  60  days'  notice. 
Bonds  are  listed  on  Phlla..  Boston,  Bait,  and  PlttSo.  Stock  Exchanges. 
V.  83.  p.  492. 

Dividends. — On  pref.,  first  dlv. — 1}4% — paid  July  1  1910.  In  1911. 
1912  and  1913,  5%.  In  1914,  Jan.,  2}i%.  In  July  rate  was  increased 
and  3%  was  paid.  In  1915,  6%.  On  common  first  dividend — 1% — 
paid  Oct.  1911.  In  1912,  2%.  In  1913  and  1914,  3%.  In  1915.  April. 
1H%. 

EARNINGS. — Of  combined  properties  for  year  ending  June  30. 

1914-15.  1913-14.  1912-13  1911-12. 

Fare  passengers 62,271,503      65,695.197      64,532,079      60.500,584 

Free  passengers 771,537  923,137  872.491  926,730 

Transfers 13,934,578      14.752,959      15,245.285      15.906.711 

76.977,718      81,371,293      80,649,855      77,334,025 

Gross  earnings. $5,109,622      $5,156,048      $4,864,107      $4,558,194 

Operating  expenses 2,469,074       2,465,908       2,316,988       2,322,904 

Net  earnings $2,640,548     $2,690,140     $2,547,119      $2,235,290 

Other  Income 80,919  80.910  86,704  69,159 

Net  income $2,721,467      $2,771,050      $2,633,823  $2,304,449 

Taxes,    interest,    &C $1,636,418      $1,615,460      $1,500,501  $1,423,202 

Depreciation __          100,000           100,000            100,000  100,000 

Preferred   divs (6%)  472,752  (5  i-ii)423. 4.56      (5)384,960  (5)384.960 

Common  divs (3%)  358, 482  (3%) 358. 493  (2  1-^)298,749  (2)238,749 

Surplus „        $153,815       $273,641  $349,023  $157,2989 

ROAD. — The  company  operates  252.974  miles  of  single  track;  it  owns 
real  estate,  including  valuable  park  properties.  Rails,  95,  109-lb.  girder 
and  60,  70  and  80-Ib.  T.     Has  537  cars. 

OFFICERS. — Chairman  of  Board.  Frank  Jay  Gould.  New  York:  Pres., 
Thomas  S.  Wheelwright,  Richmond;  Vice-Pre.sidents.  Fritz  Sitterding  of 
Richmond  and  R.  Lancaster  Williams,  Baltimore;  V.-P.  and  Gen.  Counsel. 
Henry  W.  Ander.son.  Richmond;  Sec.  &  Treas..  Geo.  B.  Williams.  Rich- 
mond; Asst.  Sec.  &Asst.  Treas.,  Geo.H.  Taylor,  New  York;  Gen,  Aud.  & 
Asst.  Treas..  W.  J.  Kehl;  Asst.  Gen.  Aud.,  A.  E.  Dickson.  General 
office,  Richmond,  Va.  N.  Y.  office,  149  Broadway. — V.  95,  p.  112,  751, 
1041,  1274,  1333,  1397;  V.  96,  p.  655.  717,  1425;  V.  97,  p.  1422:  V.  98.  p. 
1696;   V.  99,  p.  540,  818,  13G3,  1453.  1599;   V.  100.  p.  142,  557, 1259, 1673. 

(1)    Norfolk  Railway  &  Lieht. 

Lease.  —  Was  leased  on  June  1  1909  to  Norfolk  &  Portsmouth  Traction  Co. 

(since  oonsol.  with  Va.  Hy .  &  Pow.  Co.)  tor  99  years,  lessee  to  pay  as  renta 
(In  addition  to  all  fixed  chari^es)  on  .Tune  1  1906,  Dec.  1  1906  and  June  1 
1907,  $16,500  on  each  date;  Dec.  1  1907  and  June  1  1908,  $24,750  on  each 
date;  Dec  1908.  June  1909,  Dec.  1909  and  June  1910.  $33,000  on  each  date- 
Dec  1910.  June  1911,  Dec.  1911  and  June  1912.  $41,250  on  each  date 
Dec    191?  4n  1  nierp)fter.  .Sig.SOO  on  each  June  1  and  Deo    1      V  82. p. 1323. 

ORGANIZATION. — Incorporated  In  Virginia  on  Nov.  2  1899  m  a  con 
solldatlon  of  the  fallowing     Norfolk  Street  RR.    Norfo'k  &  Ocean  View  Ry. 
Virginia   i:iecirlc  Co.  and  the   Berkeley  Light  &  Power  Co.     Ow  s  entire 
stock  of  the  Norfolk  Light    Heat  &  Power  Co.     Street  railway  franchise 
expire  In  1944,  except  a  small  portion  of  mileage  In  Norfolk,  which  ex   Ires  It 
1934.      i;iec<-i1c  light  franchise  expires  In  1930.     The  company  control-  th 
street  railway    electric  lighting  and  power  business  of  the  city  of  NorfoU 
and  owns  a  line  of  railway  to  Willoughby  Spitand  connects  with  steamer  to 
Old  Point  Comfort;  al.so  owns  4,011  shares  out  of  5,000  shares  of  the  stock 
of  the  City  Gas  Co.  of  Norfolk,  remaining  shares.  989,  owned  by  Va.  Ry.  & 
Power  Co.     On  Aug.  30  1904  the  City  Gas  Co.  purchased  the  Berkeley  Gas 
Co.     V.  79,  p.  968.     Stock  is  listed  on  Philadelphia  Stock  Exchange. 

Stock.  $1,650,000  ($25) 6   J-D  $1,650,000     June'15,3% 

Virginia  Klectric  Co  Qrst  mtge/    1898        5  A-O  10,000  April  1  1928 

$500,000,  gold  ($1,000)... lint,  at  U.S.  Mtge.  &Tr  Co.,  N.  Y..  Trustee 
Norfolk  Street  first  cons  mtge,/    1898        5  g  J-J  1,040,000  Jan.    1  1944 

$1,000,000  gold  ($1,000)  .cl  Int.  at  Merc.  Tr,  &  Dep.  Co..  Bait.,  Trustee 
Norfolk  Ry  &  Lt  first  cons  MJ    1899        5  g  M-N         2,950.600   Nov.  1    1949 

$4.000.000.g($l,000)  8  f- .Clint,  at  International  Tr   Co.     Baltimore,  Tr 

City  Gas  Co  first  mortgage.-/    6  J-D  500,000     June     1926 

\U.  S.  Mortgage  &  Trust  Co..  N    Y.,  Trustee. 

Bonds. — Of  the  Norf.  Ry.  &  Lt.  first  consol.  mtge..  $1,050,000  is  reserved 
to  retire  underlying  bonds.  Sinking  fund  began  Nov.  1  1909.  and  provides 
for  the  purchase  of  1%  of  outstanding  bonds  each  year  at  110  or  less. 
See  V.  70.  584. 

ROAD  AND  EQUIPMENT.— Included  In  Va.  Ry.  &  P.  Co.  statement. 

OFFICERS.— Pres.,  Thomas  S.  Wheelwright;  V.-Ps.,  Caldwell  Hardy 
and  F.  Sitterding:  Sec.  &  Treas.,  W.  J.  Kehl. —  V.  81.  p.  508;  V.  82.  9.  75 
1041,  1323.  _ 

ROCHESTER.  N.  Y. 

NEW  YORK  STATE  R  MLWAYS.  — (See Afapon  p«(7el08).— Of  thecom. 
stock.  $13,604,300  (also  $600  pref.)  owned  by  N.  Y.  Cent.  &  H.  R.  RR. 

ORGANIZATION. — Incorporated  In  New  York  on  March  22  1909  as  a 
consolidation  of  the  Rochester  Ry.  Co.,  the  Rochester  A  Sodus  Bay  Ry.  Co 
and  the  Roch  &  Kastern  Rapid  Ry  Co.  (as  per  plan  V  a«.  p  53.  823.  945 
and  on  Oct.  14  1912  the  P.  S.  Comm.  approved  the  further  merger  with  the 
Utica  &  Mohawk  Valley  Ry..  Oneida  Ry.,  Syracuse  Rapid  Transit  Ry.  and 
Rochester  &  Suburban  Ry..  all  of  whose  stocks  had  already  been  owned 
V.  95.  p.  1040. 

The  Rochester  Railway  was  a  consolidation  of  the  Rochester  City  & 
Brighton  RR..  the  Cross- Town  RR.  and  the  South  Park  RR..  and  leased 
the  Rochester  Electric  Ry.  from  July  1  1894  for  50  years,  at  a  rental  of 
8%  on  $200,000  stock,  and  whenever  gross  receipts  exceed  $55,000.  one 
quarter  of  such  excess 

On  Mch.  10  1910  Pub.  Ser.  Comm.  authorized  an  Increase  In  stock  from 
$23,140,200  to  $23,860,200  to  be  used  to  take  over  the  Rochester  &  Subur 
ban  Ry  (stock  $420,000),  the  Rochester  Electric  Ry  fstock  $200,000)  and 
the  Ontario  Light  &  Traction  Co.  (stock  $100,000),  which  controls  the 
Canandalgua  Gas  Light  Co.  See  V.  90,  p  914,  1425.  In  Jan.  1912  ap- 
plied to  Public  Service  Comm,,  2d  Dlst.,  for  authority  to  Increase  stock  to 
$24,362,500.     V,  94.  p.  68.     Permission  was  not  granted. 

The  following  Is  a  list  of  the  stocks  owned  by  the  New  York  State  Railways 

Schenectady   Railway  Co $2,050,000  or    50%        of  whole  amount 

East  Side  Traction  Co 300,000"    100% 

Onondaga  (bounty  FalrAssn 600   "        8%         "  " 

Syracuse  Land  &  SteamboatCo..         ^0,000   "    100% 

Syracuse  &  Valley  LandCo 4,450   "    100%         " 

Valley  Amusement  Co 300  "   100%         "  " 

Utica  Field  Club 2,000   "      12.12%   "  " 

Utica  HotelClorporatlon 5,000  "       2.09%  "  " 

Driving  I'ark  Land  Assn 250   "        2.00%   "  " 

Glen  Haven  Improvement  Co 14,500   "    100.00%   "  " 

Ontario  Light  &  Traction  Co 100,000   "   100  00%   " 

Rochester  Electric  Railway  Co..       174,700   "      87.35%   "  " 

Canandalgua  Gas  Light  C^o 3,050   "        6,1%      "  " 

Ci%«rN.Y.4}i%  coup.corp.stk.         65.000 


On  June  26  1912  the  P.  S.  Comm.  authorized  the  company  to  execute  a 
new  4H  %  first  consol.  50-year  mtge.  for  $50,000,000  (authorized  by  stock- 
holders on  Aug,  24  1912).  and  on  Oct.  28  1912  authorized  the  issue  of 
$6,925,000  of  the  bonds  to  refund  $4,500,000  bonds  of  1910  and  to  cover 
purchase  of  remaining  Syracuse  Rap.  Tran.  Ry.  com.  and  pref.  stock  not 
already  owned,  and  to  reimburse  treasury  for  previous  expenditures  for 
Syracuse  pref.  stock.     V.  95,  p.  48;  V.  94.  p.  1384.  768. 

FranchUes  In  Rochester  are  practically  perpetual  and  exclusive,  with 
exception  of  a  few  extensions  which  run  for  50  years. 

Contract  for  Power. — Power  for  all  lines  Is  supplied  under  a  long-term  con- 
tract with  the  Roch.  Ry.  &  Lt.  Co..  whose  entire  com.  stock  Is  owned  by 
Mohawk  Valley  Co.  (In  turn  owned  by  N.  Y.  C.  &  H.  R.  RR.).  The  Roch. 
Ry  &  Lt.  Co.  has  the  following  securities:  Stock  auth.  and  Issued.  $6,500.- 
000  com.  and  $3,000,000  pref.  Consol.  M.  5s.  dated  1904.  auth  .  Slfi.OOO.- 
000;  issued.  $9,921,800.  See  V.  92,  p.  730.  Also  V.  99.  p.  1750  for  the 
retirement  of  Brush  Elec.  Light  bonds  which  fell  due  Jan.  15  1915. 

On  Feb.  19  1915  the  P.  S.  Comm.  denied  the  city  of  Rochester's  applfca- 
tlon  for  an  order  directing  the  company  to  reduce  its  fare  in  the  Rochester 
zone  from  5  to  3  cents  during  rush  hours.   V.  100.  p.  643. 

For  P.  S.  Commission's  decision  dismissing  complaints  of  residents  of 
Oneida,  Chlttenango  Station,  Syracuse  and  other  places  asking  lower  fares, 
commutation  and  school  rates,  &c,,  see  V.  101,  p,  213. 

STOCK  AND  BONDS —         Date.     Interest.       Outstanding      Maturity. 

Common  $19,997,700  ($100) Q-J         $19.ti52.400   Oct. '15    1% 

Pref  $3,862,500  ($100)  5%  cum QJ  3.862.500  Oct. 'IS.  1  H 

Ist  cons  M  Ser  A  $50.000,000 f   1912       4>4g  M-N  12,748,000  Nov    1   1962 

gold  ($1.000) c*&r*.<  Security   Trust  Co.   of   Rochester,   trustee. 

llnterest  at  Treasurer's  office.  New  York. 
Rochester    Ry    Consolidated)    1890  5  g  A-O  2.700.000   April  I  1980 

Mortgage   $3,000,000   ($1.- J/nreresJ  at  Treasurer's  office.  New  York, 

000)    gold  0*  J  Mercantile  Trust  Co.,  New  York,  Trustee. 

Roch   Ry   2d   M,   $1,600.0001    1893        5  g  J-D  1.500.000  Dec.    1  1833 

gold  ($1,000)    c'/lnt.  at  Security  Tr.  Co.,  Rochester,  Trustee. 

Rochester  City  &  B  Ist  mtgel    1889       6  A-O  175,000   April  1  1918 

$500,000  ($500) /Interest  at  Rochester  Trust  &  Safe  Dep.  Co. 

'tlca  &  Mohawk  Vail  1st  M)    1901     4  Hg  M  S         2,26N,(l()il   .Sept   1    1941. 

$4,000,000    gold     ($1,000)  ^Interest  at  Harris,  Forbes  &  Co.,  N.  Y.;  New 

0*        _  cannot  be  called)      York  Trust  Co..  New  York,  trust«e. 

Utica  Belt  1st  mtg  $500,0001     1889        5  M  N  500,000   Nov    1  1939 

gold  ($1,000)..- i  Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  trustee. 

fJtlca   Belt   2d  mtg  $200.0001     1891  5JJ  39,000     Jan  1   1981 

gold  ($500)        .    cl  Interestat  N,  Y,  Trust  Co.,  N.  Y.,  trustee. 

Herk    Mo   Tllon    &   Frankfort!    1895       5  g  J-J  150.000  Jan     1  1928 

mtge  g  $150.000($1.000)c*IInt.at  Farmers'Loan&TrCo  .  N.  Y..  Trust. 
Syr  R  T  Ist  M  ($3,250,000)1    1896        5  g  M-S         2,500,000  Mch  1  1948 

gold  ($1,000)   c*JGuaranty  Trust  Co..  New  York,  trustee. 

do  2d  M  $750.000($l,000)i,    1900        5gJJ  654,000  Jan    1   1930 

gold  .c*JInt.  at  Citizens  Sav.&Tr.  Co.,  Clev., trustee. 

People's' "r"r.    flrs't    mort../   1891  5JJ  750,000    Jan    1     1921 

gold  ($750  000)      llnterest  at  Merchants'  Nat.  Bank.  Syracuse. 

East  SIdt    rractloa  1st  M.l    1899  5  J  D  250.000     .Tune  1  1929 

$2.50  000  ($1 .0001  gold-.]  Int.  at  Citizens  Sav.  &  Tr.  Co..  Cleve.,  trustee. 

Real  estate  mortgages .        40,000    . 

Ontario  Lt.  &  Traction  Co. — 
Ontario  L.  &  Tr.  1st  mtge.l    1901       3H  M-N  4,000  May  1  192'? 

$10,000  ($500) cfa  R.  C.Leffingwell.  Trustee. 

Canandalgua  El  L  &  RR  Ist]    1897        3,4  J-J  150,000  July    1  1927 

mtge  $150,000  ($500) cfft  Int.  at  Citizens  Centr.  Nat.  Bk.,  N.  Y.  C. 

Canandalgua  El  L  &  RR  Istl    1897        6  J-J  35,000  July    1  1927 

mtge  $50,000  ($500) c\b  Int.  at  Citizens  Centr.  Nat.  Bk.,  N.  Y.  C. 

a  Int.  is  payable  to  the  Mohawk  Valley  Co.  only. 

6  Rochester  Trust  &  Safe  Dep.  Co..  Rochester.  N.  Y.,  trustee. 

Stock. — Preferred  stock  can  be  increased  only  with  consent  of  two 
thirds  of  outstanding  preferred  stock,  and  holders  are  to  have  right  to  take 
their  proportionate  shares  of  such  Increase.  Stock  Is  subject  to  call  at  110 
upon  any  dlv.  day  on  30  days'  notice.  V.  88,  p  945.  Both  stocks  are 
listed  on  N.  Y.  Stock  Exch.     See  official  statement,  V.  92,  p,  951. 

Bonds. — Of  the  first  consol.  bonds,  $13,486,000  are  reserved  to  retire 
$11,486,000  underlying  bonds  and  $2,000,000  Schenectady  Ry.  1st  4}ia, 
The  remaining  bonds  may  be  i.ssued  for  equipment.  imnrove'Tients.  &c.,  to 
the  extent  of  90%  of  the  cost,  and  for  acquisitions  at  actual  cost,  provided  in 
each  case  that  the  annual  net  income  (incl.  net  inc.  on  securities  owned)  shall 
be  \  ^  times  the  annual  Int.  charge  on  all  bonds,  incl.  underlying  bonds  then 
outstanding  and  any  additional  first  consols  desired  to  be  issued  Ser.  A 
bonds  are  red.  at  105  and  int.  on  60  days'  notice.  V.  95,  p.  1208:  are  listed 
on  N,  Y  Stock  Exchange:  exempt  from  State,  county  and  municipal  taxes. 
$300,000  Rochester  Ry.  consol.  mtge.  bonds  are  reserved  to  retire  Roch. 
City  &  B.  RR.  bonds.  Roch.  Ry.  2d  M.  bonds  cannot  be  called. 

Of  the  Utica  &  Mohawk  bonds.  $689,000  are  reserved  for  underlying  liens, 
and  the  remainder  ($1,043,000)  for  future  additions  at  the  rate  of  75%  of 
cost,  but  only  when  net  earnings  for  preceding  year  amount  to  double  the 
int.  charge  on  all  bonds,  incl.  those  to  be  issued.  V.  73.  p.  1265.  The 
$161,000  unissued  2d  M.  bonds  of  Utica  Belt  Line  have  been  canceled. 

Of  the  Syracuse  Rapid  Tran.  bonds,  $750,000  are  reserved  to  retire  the 
People's  RR  firsts.  Of  the  second  mtge.  bonds.  $96,000  are  In  the  com- 
pany's treasury;    these  bonds  are  subject  to  call  on  any  interest  date. 

Dividends. — l>i%  on  pref.  paid  July  1909  and  quar.  since  to  and  IncL 
Oct.  1915.     On  com..  Initial  div. — 1^% — paid  July  1910  and  quar    since 
and  Including  July  1914.     In  October  rate  was  reduced  and  1%  was  paid. 
(V.  99.  t-  894.     In  1915,  Jan,,  1%;  April,  1%;  July,  1%,:  Oct..  1%. 

REPORT. — Combined  statement  of  operations  for  years  end.  Dec.  81 
(after  allowing  for  Inter-company  charges).  For  1914  report.see  V.lOO.p.-'OB. 


1914. 
$ 
Gross  earnings-. 7, 595, 002 
Exps.  &  deprec'n4,600,573 
Taxes 496,660 


1913. 
$ 

7,796,228 

4,848,413 

502,779 


Net  earnings. 2, 497, 769 
Non-op. rev.  (net)    165.467 


Gross  income.2, 663, 236  2,615,136 
Deduct    interest 

and   rents 1,355,466   1,240,640 


1914. 
$ 


191S. 
9 


Schenec.  Ry.  sur., 
N.Y.S.Rys.pro- 

portion.  50%..       18,993         7»,007 
Ont,  L.&Tr.  Co. 
2,445,036      sur,,N.Y.S.Rys. 
170.100     portion,  100%.         2,458  4.447 

Tot.net  incomel, 329, 2H   1,455,950 
Deduct — 
Pref.  divs.  (5%)     193.125       198,125 
Com.  divs,  (6%)     997,350  1,196,820 

Net   income..  1,307, 770  1,374,496  1  

I  Balance,  surplus  138,741  64,005 
ROAD. — On  Dec.  31  1914,  operated  336.89  miles  of  railway,  of  which 
270.01  miles  owned  and  66.88  miles  leased.  Miles  main  single  track .558.02 
(of  which  414.43  miles  owned  and  141  49  leas«l»  Bldlnas.  26.56  mll«'8:  total 
track  mileage.  582.48.  Miles  of  railway  owned,  leased  and  operated  by 
subsid.  COS..  in  addition  to  mileage  operated  directly  by  N.  Y.  State  Rys.: 

Owned.    Leased.  Operated, 

a  Rochester  Electric  Railway 4.80  

a  Ontario  Light  &  Traction  Company 2.78  

6  Schenectady  Railway  Co 59.78  9.58  69.38 

a  East  Side  Traction  Company 6.44  


Total ..73.75  9.5»  89.88 

a  Leased  to  N.  Y.  State  Rys.     b  N.  Y.  State  Rys.  owns  a  half  Interest. 
Has  854  passenger.  10  express  and  125  other  cars  and  40  snow-plows: 
total.   1038 

OFFICERS. — President.  Horace  E.  Andrews,  New  York;  Vlce-Preel- 
dents,  ,John  Carstensen.  Walter  N.  Kernan  and  R.  M.  Soarle;  Treas- 
urer. M.  S.  Barger,  N,  Y.;  Sec.  and  Gen.  Aud.,  J.  C  Collins,  Roches- 
ter; Asst.  Treas..  C.  A.  Tucker.  Rochester:  Asst.  Sec,  H.  L.  Relchart,  N.Y. 
— V.  90,  p.  698,  914,  1296.  1425;  V.  91,  p.  1711;  V.  92,  p.  527,  726.  951; 
V.  93.  p  1387.  1788;  V.  94.  p.  68,  623.  768,  1057,  1250,  1384,  1508,  1568; 
V.  95.  p.  48.  361. 1040. 1208,1 403- V.  96.  p.  483.  653.  700:  V.  08.  p.  013. 1 •84. 
V.  09,  p,  894;  V,  100,  p,  305,  390,  475,  649,  643;  V.  101,  p,  21». 

(1)     Schenectady  Railway. — A  trolley  road. 

I'.ntlre  stock  was  purchased  In  Feb.  1005  Jointly  by  the  N.  Y.  Central 
&H  R.RR.and  the  Del.  &  Hud.  Co.. one-half  by  each  V.  80.  p.  652. 
The  former  company  transferred  Its  Interest  to  the  Mohawk  Valley  Co.. 
which  latter,  however,  In  1908  transferred  the  stock  hack  again  to  New 
York  Central  as  per  plan  In  V.  87,  p.  286,  545,  and  stock  la  now  held  by 
New  York  State  Rys.  as  per  plan  V.  88,  p.  54. 

ORGANIZATION.— Incorporated  In  New  York.  A  reorganlr,«tlon  on 
Feb.  11  1803  «t  the  S*ben*«tadr  Street  Ry.  Co.,  which  was  cbartorad    In 
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1888.  Controls  the  entire  street  railway  business  In  Schenectady  and  sub- 
urbs. Has  trackage  rights  over  the  United  Traction  Co.'s  tracks  Into  Al- 
bany and  Troy.  Franchises  perpetual.  Formerly  owned  alt  the  stock  of 
the  Schenectady  Illuminating  Co.,  which  was  deposited  as  additional  secur 
Ity  for  the  bonds  of  1901;  also  entire  stock  of  the  Mohaw'^  Gas  Co..  de- 
posited under  consolidated  mortgage.  On  Aug.  1  1904,  ho  ,  ver.  the  com 
pany  assigned  and  sold  Its  assets  relating  to  Schenectady  li.  v  Inatlng  Co. 
and  Mohawk  Gas  Co.,  and  the  Schenectady  Illuminating  Co.  assumed  re- 
sponsibility for  the  liabilities  relatfhg  to  It  and  the  Mohawk  Gas  Co. 

Favorable  Decision  Regarding  Fares. — On  May  21  1914  the  P.  S.  Comm. 
dismissed  the  complaint  of  the  city  against  the  comrany  in  which  an  order 
was  asked  compelling  the  company  to  sell  six  tickets  for  a  quarter  instead 
of  a  straight  rate  of  five  cents.     V.  98,  p.  1609.     See  also  V.  100,  p.  231. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstandtng.       Maturity 

Stock  $7,000,000  ($100). 54.100,000  Juue -is.  1  H 

1st  mortgage  *2, 000. 000  gold f   1901     4>^  g  M-S       2,000,000  Sept.    11941 

($1,000)  - 0*  tf  Int.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

1  May  be  red.  on  &  aft.  Sept.  1  1911  atllO&lnt 

Dividend*. — Initial  dlv. — i]4% — in  1906;  1907  and  1908.  none;  in  1909, 
4%:  1910,  6>i%;  1011,  1912,  1913  and  1914,  67<,.  In  1915,  Mar.,  1^%. 
June.  1H%. 

EARI>XING8. — For  year  ending  Dec.  31  1914,  gross,  $1,304,304  net 
after  taxes,  $386,128;  other  income,  $5,683;  charges,  $107,826;  dividends, 
$246,000;  surplus,  $37,985. 

ROAD. — Operates  137.98  miles  of  track.  Including  extensions  to  Albany, 
Troy.  Ballston,  &o.  Has  trackage  rights  on  25.31  miles.  70,  75.  78  and 
80-lb.  T.  and  girder  rail.  The  Delaware  6c,  Hudson  completed  July  4  1907 
an  additional  track  on  Its  own  right  of  way  from  Ballston  to  S&ratoga,  to 
b«  operated  by  electricity  In  connection  with  the  Schenectady  Ry.  Has 
agreement  with  Fonda  Johnstown  &  Gloversvllle  Ry.  Co.  (electric  division) 
whereby  latter  company  operates  Its  cars  Into  Schenectady.  Does  a 
-oackage  express  business  through  controlled  Electric  Express  Co.  Operates 
i85  motor  and  33  other  cars. 

OPFIOBR3.— Pres.,  Horace  E.  Andrews;  V.-P.,  Clifford  S.  Sims;  Gen. 
Mgr„  J.  F.  Hamilton;  Seo.,  Treas.  &  Purch.  Agt..  J.  H.  Aitkin;  Gen.  Aud.. 
J.  O.  Collins,  Rochester;  Aud,.  F.  E.  Belleville. — V.  88,  p.  54;  V.  97,  p.  952. 
V.  98,  p.  aoi,  1609,  

ROCHESTER  &  MANITOU  RR. 

ORGANIZATION. — Incorporated  on  Aug.  12  1008.  Acquired  property  ot 
tbe  Rochester  Charlotte   &  Manltou,  sold  at  foreclosure  Ju'y  21    1908. 

STOCK  AND  BONDS —        Date.        Interest.     Oulstanding.      Maturiiy. 

Stock  $60,000  ($100) ---  $60,000        

First  mortgage  $60,000  goldl    1009       5  g  M-N  58,000     May    1  1929 

($500  and  $l,000)-.o*.ntfjlnt.  at  Security  Trust  Co.,  Rochester,  trustee 

BONDS. — $2,000  bonds  remain  unissued.  No  sink.  fund.  Bonds  are 
subject  to  call  at  105  and  Int.  on  and  after  May  1  1914  on  8  weeks'  notice. 

OFFICERS. — Pres.,    Henry   W.   Wedel;   Seo.    and   Treas.,    Kendall    B 
Castle;  SHpt.,  Geo.  M.  Weeman. — V.  87,  p.  545:  V.  88,  p.  1314. 

BOO  ELAND,  ME. 

MAINE  RAILWAYS,  LIGHT  &  POWER  CO. 

ORGANIZATION. — Organized  in  Maine  June  3  1914  and  owns  and 
operates  public  service  companies  doing  street  railway,  electric  lighting, 
gas  and  hydro-electric  business. 

Owns  86%  of  the  stock  of  the  Rockland  Thomaston  &  Camden  Street 
Ry.  and  owns  the  entire  ($50,000)  stock  of  the  Norway  &  Paris  Street  Ry., 
which  it  operates.  Owns  and  operates  a  gas  plant  In  the  city  of  Rockland 
and  furnishes  electric  light  and  power  in  the  city  of  Rockland,  towns  of 
Camden,  Rockport,  Thomaston,  Warren,  Norway  and  Paris.  V.  99.  p. 
1882. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.      Maturiiy. 

Stock  common  ($100)  $500,000 $250,000 

Pref  6%  cum  ($100)  $500.000 250.000  See  text 

Coll  bonds  $260,000  ($500  &/   1914        5  J-J  170,500  Julv    1  1919 

$1,000)  red  any  time  at  102ilnt.  at  Union  SafeD.ft  Tr.  Co.,  trustee. 

Dividends. — 9%  is  being  paid  on  preferred  stock. 

Earnings. — Of  controlled  properties  for  12  mos.  ending  June  30  1914, 


on  bonds  of  oper.  cos.. 
Address 


Second  mortgage c 


gross,  $258,244;  net  after  taxes,  &c.,  $80,616;  int 
$36,920;   surplus,    $43,696. 

OPFIOKKS. — Pres.,  WilUam  T.  Cobb;  Treas.,  F.  H.  Bradford 
of  Co.,  Union  Mutual  Bldg.,  Portland,  Me. — V.  99,  p.  1832. 

(1)  Rockland  Thomaston  f<  Camden  Street  Ry. — An  electric  road. 
In  Feb.  lOOl  consolidated  with  the  Knox  Gas  &  electric  Co.,  and  made  a 

new  mortgage  fy  $800,000,  from  the  proceeds  of  which  the  old  bond  Issues 
of  both  companies  were  retired.  86%  of  the  stock  is  owned  by  the  Maine 
Railways,  Light  &  Poww  Co. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock,  $400,000  ($100) $400,000        See  text 

1st  mortgage,  $800,000,  goldl    1001       4  g  J-J  800.000  Jan    1    1921 

($500  and  $l,000)._.c.cptllnt.at  Union  S.  D.  &Tr.  Co.,  Portland ,Tru8. 

Bondi. — No  sinking  fund  and  bonds  cannot  be  called. 

Dividends. — Are  being  paid  quarterly  at  the  rate  of  5%  per  annum. 

ROAD. — Operates  23.025  miles  of  track  from  Warren  through  Thomaston 
to  Rockland.  Rockport  and  Camden.  In  Sept.  1901  purchased  "Oaklands," 
a  park  of  75  acres,  for  purposes  of  a  pleasure  resort.  31  passenger,  1  ex- 
press car,  8  freight  cars,  2  work  cars  and  3  snow  plows. 

EARNINGS. — For  year  end.  June  30  1914 ,  gross,  $212,057;  net.  $65,204. 
—V.  72,  p.  392;  V.  98,  p.  1246;  V.  99,  p.  1833? 

(2)  Norway  Sc  Paris  Street  Ry. 

ORGANIZATION. — Chartered  in  Me.  in  1894  and  operates  a  line  be- 
tween Norway  and  Paris  (2.13  miles).  Also  does  electric-light  business. 
Entire  cap.  stock  is  owned  by  the  Maine  Rys.,  Light  &  Power  Co. 

STOCK  AND  BONDS—      DaU.       Interest.     Outstanding.     Maturity. 

Capital  stock  $50,000  ($100) .  $50  000 

First  mortgage c/1896       4  J^  isiooo    '1916 

Int.  at  Union  S.D.&Tr.Co.,  Port., Me.,  Tr. 
1905        5  J-J  20.000  1925 

,rw  o  ..  T  •  k...  ry  ,  .  .  1^°'-  **  Augusta  (Me.)  Trust  Co.,  Trustee. 
Oxford  Lighting  Co  iBt  mort-f   1897       4  M-S  80  000  1917 

gage  ($1.000) ...c  Int.  at  Union  S.D.&Tr.Co".,  Port., Me.    Tr 

ROAD. — Operates  2.13  miles  of  line  between  Norway  and  Paris.  40-lb. 
T  rail.     Standard  gauge. 

ROME,  GA. 

ROME  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Georgia  on  Dec.  28  1006  and  Is  a 
reorganUatlon  of  the  City  Electric  Ry.  V.  83.  p.  1591.  Furnishes  light 
Mid  power  to  city  and  private  Individuals.  Franchise  expires  1985  On 
7an.  21  1909  RR.  Commission  authorized  the  issuance  of  $750,000  bonds 

=!*«Jb-°S?nn^nor?,t^M,i?"®~       ^"'*-        ^"'"rest.     Outstanding.       Maturity. 

Stock,  $500,000  ($100) Q.J  $500,000      See  text 

1st     mtge.     $600,000,     ?oldll007       5  g  J-J  500,000  Jan    11937 

($1,000)  --.- cjint.  atOol.  Trust  Co..  Louisville,  Trustee. 

Ref .  &  consol.  mtge  $760.0001    1909       6  g  J-J  207.000      Jan  5  1937 

IP''lj---^V-«--r -..<'' i°*^.**  Columbia  Tr.  Co.,  Louisville,  trustee. 

Borids.— Tbe  first  mtge.  bonds  have  no  sinking  fund,  but  can  be  called 

at  10.5  and  Int.  upon  6  months'  notice.     V.  93.  p.  590.     $500,000  ref    and 
oonsol.  mtge.  bonds  are  reserved  for  prior  liens;  remainder  Is  for  extensions 
Dividends.— In  1909.  2%;  1910.  1%;  1911.  3%;  in  1912.  6%       In  1913' 
5%.     In  1914.  4%.     In  1015,  Jan.,  1%.     No  later  information. 

,.?^J^^^^^^-~^*"'  '^*'-  y^'  ^^1'*'  SToss,  $198,100;  net.  after  taxes. 

$67,955. 

ROAD.— Operates  12.1  mUes  of  track  in  Rome,  including  extensions  to 
Llndale  and  Soedes  Works.     Standard  gauge;  OO-lb.  girder  and  60  &  70-lb. 

OFFICERS. — Pres.,  S.  A.  Culbertson;  V.-P.  and  Gen.  Mgr     S   S    Bush 
Seo  and  Treas..  Geo.  W.  Lewis,  all  of  Louisville,  Ky.;  Supt.,  H  j   Arnold' 
Rome.— V.  88.  p.  101.  565:    V.  92,  p.  596;    V.  93,  p.  590.  1726.         *""""*• 

ROSLYN,  LONG  ISLAND,  N.  Y. 

NEW  YORK  &  NORTH  SHORE  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Aug.  6  1902  as  the 
Mineola  Roslyn  &  Port  Washington  Traction  Co.  In  Moh.  1912  Public 
Service  Comm.  approved  the  making  of  a  new  mtge.  and  the  Issuance  of 


$800,000  bonds  thereunder;  also  auth.  the  issuance  of  $757,500  addlttooal 
stock  (V.  94.  p.  698;  V.  93,  p.  940).  The  new  bonds  were  Lssuea  in  April 
1914,  part  of  the  proceeds  being  used  to  retire  the  $350,000  1st  M.  bonds 
of  1907.  On  Jan.  9  1914  authority  was  obtained  for  $81,850  additional 
stock;  $10,000  for  working  capital  not  issued. 

Decision. — Poi'  P.  S.  Oo.nmlsiioa's  daciiija  hoi  Jin?  that  it  hil  na  power 
to  modify  the  terms  of  a  francliise  granted  by  a  miuicipility  in  tha  com- 
pany's petition  for  an  increase  in  fare  from  10  to  15  cts.  batween  Mlaeola 
and  Port  Washington,  see  V.  101,  p.  923. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Matur  ty. 

Stock.  $1,250,000  ($50) $979,350     

.Veu)  mtge  $3,000,000  g  red  at;   1912        5%  800,000  Mch    11953 

102  on  any  Interest  day \Citizens'  Sav.  &  Tr.  Co.,  Clev.,  trustee. 

EARNINGS. — For  year  end,  Dec.  31  1914.  gross,  $164,807;  net,  $49,801. 

ROAD. — Operates  from  Flushing  to  Whltestoue  and  from  Flushing 
through  Bayslde,  Douglaston,  Little  Neck,  Manhasset,  Roslyn,  Mineola 
and  Westbury,  to  llicksville,  with  branch  to  Port  Washington;  also  branch 
Flushing  to  Whitestone,  29.24  miles;  total  track,  38.08  miles.  Road 
opened  for  operation  Nov.  1907.  Standard  gauge:  70  and  103-lb.  girder 
rail.  Cars  (motor,  19;  other,  3),  22.  Owns  power  station  with  2,000  k.w. 
turbine. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  Geo.  A.  Stanley:  V.-P.,  BenJ.  A. 
HegemanJr.;  Sec.,  Jas.  A.  MacElhinny,  N.  Y.;  Treas.,  Geo.  P.  Scofieid. — 

V.  91,  p.  871;    V.  93,  p.  940;    V.  94,  p.  698;    V.  97,  p.  1824;    V.  101,  p.  923. 


ST.  ALBANS,  VT. 
ST.  ALBANS  &  SWANTON  TRACTION  CO.— A  trolley  road 
ORGANIZATION. — Incorp.  In  May  1912  In  Vermont  as  successor  to  the 
St.  Albans  Street  Ry.,  sold  at  foreclosure  on  April  27  1912.  Controls  entire 
street-railway  business  In  St.  Albans  and  Swanton.  Charter  permits  the 
carrying  of  hageage,  express  and  mall;  also  the  right  to  operate  'street  rail- 
ways in  Franklin  and  Chittenden  counties.  Vermont.  Stock  authoriaed. 
$200,000;  outstanding,  $125,000. 

EARNINGS.— Of  St.  Albans  Street  Ry.,  for  cal.  year  1914,  gross,  $94,- 
907.      In  1013,  gross,  $33,777. 

ROAD. — Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay,  on 
Lake  Champlain,  to  City  of  St  Albans,  and  to  Swanton.  60  and  70-lb. 
T  rail. 

OFFICERS.— Pres.,  F.  A.  Persons,  Greenfield,  Mass.;  V.-P.,  Pullw  C. 
Smith.  St.  Albans;  Sec,  Elmer  Johnson,  St  Albans:  Treas..  Walter  R. 
Dame.  Clinton,  Mass.;  Gen.  Mgr.,  F.  C    Wilkinson. 


ST.  LOUIS.  MO. 

UNITED  RAILWAYS  CO.  OF  ST.   LOUIS. 

Is  controlled  by  North  American  Co.  of  .Vew  York. 

ORGANIZATION. — Incorporated  in  Missouri  on  March  11  1898  as  the 
Central  Traction  Co.,  but  changed  its  name  to  above  on  July  10  1899. 
On  Dec.  31  1906  absorbed  the  St.  Louis  &  Suburban  Ry..  gi\'ing  its  pref. 
stock,  share  for  share,  for  the  stock  of  that  company.  The  United  Rys. 
guarantees  the  $4,500,000  gen.  mtge.  bonds  of  the  St.  L.  &  Sub.  Ry.  See 
V.  83,  p.  39;  V.  84,  p.  105.  In  1908  acquired  a  controlling  interest  in  the 
Missouri  Electric  Co.,  successor  to  the  St.  Louis  St.  Charles  &  Western 
RR.,  which  was  sold  at  foreclosure  In  July  1905. 

The  United  Rys.  Co.  comprises  all  the  street  car  lines  In  operation  in  St. 
Louis.  FrancMse  In  St.  Louis  expires  April  12  1948.  It  was  originally 
leased  to  the  St.  Louis  Transit  Co.,  but  under  a  readjustment  arranged  In 
Oct.  1904  by  .Messrs.  Brown  Bros.  &  Co.  (V.  79,  p.  1333)  the  lease  was  can- 
celed and  the  $17,264,300  stock  of  that  company  nearly  all  exchanged  for 
voting  ti-ustees'  certificates  for  common  stock  of  the  United  Rys.  Co.  on  the 
basis  of  $500  Transit  stock  for  $200  voting  trustees'  cerlificates.  Voting 
trust  has  expired  and  common  stock  has  been  issued  for  trust  certificates. 

Under  this  plan,  the  $20,000,000  refund,  and  impt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co.,  of  which  $8,000,000  had  been  Issued,  were  canceled, 
and  In  their  place  the  same  company  Issued  $10,000,000  of  5  %  Improvement 
bonds,  guar,  by  the  United  Rys.  Co.  of  St.  Louis,  this  guaranty  being  se- 
cured by  a  mortgage  on  all  of  that  company's  property  next  In  rank  to  that 
of  Its  general  mtge  These  Improvement  bonds  are  now  the  only  outstand- 
ing security  of  the  Transit  Co.  Of  this  Issue,  $8,000,000  took  the  place  of 
the  $8,000,000  ref.  and  Impr.  bonds  above  mentioned,  and  the  remaining 
$2,000,000  went  to  the  syndicate  as  part  consideration  for  $7,000,000  of 
cash  which  It  provided  for  taking  up  at  maturity  on  Nov.  1  1904  the  $8,776,- 
000  3-year  collateral  trust  notes  of  the  Transit  Co..  and  for  meeting  the  cost 
of  street  paving  required  on  the  part  of  the  city,  and  other  Improvements. 

On  July  9  1915  Charles  W.  Bates,  as  referee,  filed  a  report  in  the  creditors' 
bill  brought  by  J.  Brooks  Johnson  recommending  that  the  company  be  held 
liable  to  the  extent  of  $10,139,681  for  damage  claims  awarded  against 
the  St.  Louis  Transit  Co.  for  the  period  prior  to  its  absorption  by  the 
United  Rys.  It  is  alleged  that  only  $26  a  shar  ■  has  been  paid  in  on  the 
St.  Louis  Transit  stock  and  the  United  Rys.  is  liable  for  the  unpaid  sub- 
scriptions.    V.  101.  D.  214. 

Tax  Decision. — In  Oct  1912  judgments  were  rendered  in  the  State  Circuit 
Court  aggregating  $1,546,000  for  taxes  from  1904  to  1911,  but  an  appeal  was 
taken  to  the  Mi.<.souri  Supreme  Court  (V.  95,  p.  1124;  V.  94.  p.  418),  and 
this  Court  on  Dec.  19  1914,  in  a  test  suit  to  enforce  one  of  the  eight  judg- 
ments obtained  under  the  mill-tax  ordinance,  held  the  ordinance  to  be  valid. 
V.  99.  p.  1053.  In  Jan.  1915  a  motion  for  a  re-hearing  wa«  denied.  Case 
was  taken  to  U.  S.  Supreme  Covui;.  V.  100,  p.  400.  On  May  21  1915  the 
Board  of  Aldermen,  by  a  vote  of  24  to  3.  passed  a  resolution  to  appoints 
committee  of  5  to  confer  with  the  company  officials  in  an  effort  to  reach 
a  compromise. 

Contract  for  Potoer. — During  1912,  the  "contract  for  power  entered  Into 
In  1903  with  the  Union  Elec.  Lt.  &  P.  Co.  having  nearly  terminated  .  made  a 
continuing  contract  for  power  with  the  Miss.  River  Power  Distributing  Co. 

Universal  Transfers. — "The  new  system  of  universal  transfers  went  into 
effect  July  1  1914    under  the  ordinance  passed  some  time  ago.     Y.  99.  p.  50  . 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       MaturUy. 

Stock,  com,  $25,000,000  ($100) $24,913,800         

Stock     preferred     5%    cum.l 

$20,000,000  ($100) / 5  Q-J        16,383,200  .See  »ext 

Gen     1st     Mtge     $42,000,000  f   1899       4  g  J-J     32,032,000        July    11034 

($1,000)  gold- c»tf|lnt.  at  St.  Louls-Unlon  Trust  Co.,  Trustee. 

Cannot  be  caUed.  \     or  at  North  Amer.  Co.,  New  York. 

f   1904        5  g  A-O      9.800,000        Oct     1  1924 
I  Int.  at  Mercantile  Tr.  Co.,  St.  Louis,  Trustee. 
Improvement     bonds.     gold{     or  at  North  American  Co..  New  York. 

($1,000).  St.  Louis  Transit  I  Guar.,  prln.  &  Int.,  by  Un.  Rys.  Co.,  said 

Co c'tfl      guar,   secured   by  gen.  second  mtge.  on 

I     entire  system. 

Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock.  $S,- 
603.300  Is  held  In  the  treasury.  Preferred  was  listed  on  New  York 
Stock  Exchange  on  June  1  1905.  Of  the  $45,000,000  gen.  Ist  mortgage 
bonds  originally  authorized,  $3,000,000,  which  had  been  pre- 
viously reserved  for  the  purpose  of  retiring  bonds  of  the  St.  L.  &  Sub.  Sys- 
tem, In  case  of  purchase,  have  been  canceled,  making  the  total  authorized 
Issue  now  $42,000,000,  of  which  $9,970,000  are  reserved  for  the  retirement 
of  underlying  liens.  Of  the  amount  reported  outstanding,  the  company 
owns  $1,680,000.  The  bonds  are  secured  by  all  the  stocks  of  the  constit- 
uent companies,  and  by  direct  mtge.  lien  upon  their  property  and  franchises. 
In  1903  the  gen.  mtge.  bonds  were  listed  on  the  N.  Y.  and  Philadelphia 
stock  exchanges  (see  V.  76,  p.  980;  V.  89,  p.  995),  and  in  April  1906  the 
St.  LouK-  Transit  Co.  impt.  bonds  were  listed  on  the  N .  Y.  Stock  Exchimge. 
Of  the  Impt.  bonds,  $200,000  are  in  treasury. 

BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 

Llndell  System —  Date.        Interest.     Outstanding.      MaturUt. 

LlndeU  Ry  1st  M  $1,500,0001    1891      4H  g  F-A      $1,500,000   .A.ug    1  1921 

gold  ($1,000) c*&rntf/Interest  payable  in  New  York  and  St.  Louis. 

Comp'n  H  IT  D  &  M  T  1st  M\    1893        5  g  J-J  1.000.000   July    1  1923 

($1,000)  g  (extend'd)c*ntf/Int.  at  St.  Louis  Un.  Tr.  Co.,  trustee. 

Union  Depot  System — 
Union  Depot  RR  Cons  Mtgel    1893       6  g  J-D  3,500,000  June  1  1918 

$3,500,000  gold c*ntfunt.  at  Miss.  Valley  Trust  Co.,  St  Loula 

Southern  Eli>ctric  System — 
South  Elec  Ry  mtge  $200,0001    1896       5  g  P-A  200.000  Aug  1   1916 

($1,000)  gold... ctf/Int.  at  Miss.  Valley  Trust  Co.,  St.  Louis. 

National  System — 
St    Louis    RR    1st    mtge   cur\   1890       4)^  M-N        1.948.000  May  1  1920 

$2,000,000  ($1,000)  ...ntf/Int.  at  Miss.  Valley  Trust  Co.,  St.  Louis. 
Cass  Ave  &  Fair  Grounds  Istf   1892        4  H  g  J-J        1,800.000  July   1    1933 

extended  M   $2,000,000  gjlnt.  at  Northern  Tru^t  Co.,  Chicago,  trustee, 

($1,000)    sink    fund    guar!     and  St.  Louis  Union  Trust  Co.,  St.  Louis. 

prin  &  int  (Nat  Ry)-C*ntf  I 
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M.  Louis  &  Sub.  System —  Date.  Interest.  Outstanding.  Maturity. 
St  Louis  &  Suburban  oons.M- r  1891       5  g  F-A       $1,987,000    Feb    11921 

$2,000,000,  g($l,000)c'ntf|laterest  at    Amer.  Tr.    Co.,    Boston.  Trus- 

l     tee;  redeem,  at  105  any  Interest  date. 
StL&MRRy    Ist    M    $1,000.-1    1896       6  g  M-N         1,000.000    May  8   1916 

000,  g($l.OOO),guar  p&l  by^Interest  at   Mississippi    Valley   Trust  Com- 

St  L  &  Sub.endorsed  c*ntfj      pany,  St.  Louis.  Trustee. 
St  L  &  Sub  gen  mtge  $7,500,-1    1903       5  g  A-O  4,500,000     April  1  1923 

000  gold  ($1 .000)  guar  c»tf /Int.  at  Miss.  Val.  Tr.  Co.    St.  Louis   Trustee. 

Of  the  St.  Louis  &  Sub.  Ry.gen.  mtge.  for  $7,500,000.  $3,000,000  are  re 
served  to  retire  prior  Hens.  V.  76.  p.  332.  The  St.  Louis  &  Meramec  River 
In  April  1903  made  a  new  mortgaire  for  $3,000,000,  of  which  $2,000,000  was 
deposited  with  the  trustees  as  additional  security  under  the  general  mort- 
gage of  1903.  the  remaining  $1 .000.000  being  reserved  to  take  up  the  first  68 
of  1916.  St.  Louis  RR.  bonds  originally  were  5%  bonds,  maturing  May  1 
1910.  but  they  were  extended  for  10  years  to  Mayl  1920  at  4  H%.V.90,p.448. 
The  Llnilell  Rv.  1st  mtge.  were  originally  5%  bonds  maturing  Aug.  1  1911, 
but  were  extended  10  yrs.  to  Aug.  1  1921  at  4H%.  V.  93,  p.  106.  Cass 
Ave.  &  Fair  Grounds  1st  M.  were  originally  5s  maturing  July  1  1912,  but 
they  were  extended  for  10  years  at  4H%.  $200,000  have  been  redeemed. 
V.  94,  p.  913.  1509.  1764.  Comp'n  Heights  Un.  Dep.  &  Mar  Term.  1st  M. 
were  originally  68.  due  July  1  1913,  but  were  extended  10  years  at  5%. 
V.  96,  p.  1774.  Red.  after  July  1  1914  at  102  J^  and  int.  on  60  days'  notice, 
p.  &  1.  guar,  by  United  Rys.  St.  Louis  Union  Trust  Co..  trustee. 

Dtvtaends. — First  dlv.,  of  1  M  %  on  pref..  April  10  1900.  and  the  same 
amount  quar.  to  July  11  1910.  incl.;  none  since.  V.  91.  p.  718;  V.  93.  p.  591. 

ROAD. — On  Jan.  1  1915  owned  totul  of  458.19  miles  of  tracli  (Including 
the  St.  Louis  <&  Suburban) .  of  which  345.52  miles  are  In  the  city  and  112.67 
n  the  country 

EQUIPMENT. — Has  1,358  passenger  cars,  9  special  cars,  10  mall  and  7 
express  cars,  8  snowplows  and  33  snow-sweepers,  2  electric  locomotives  and 
162  service  cars  of  various  kinds.     Total,  1.589. 

REPORT. — For  the  calendar  years  (St.  Louis  &  Suburban  Ry.  Included) . 
Report  for  1914  In  V.  100.  p.  807. 

1914.  1913.                 1912.                 1911. 

Revenue  pass,  carried- -248, 040, 033  253,158,476  244,386,564   238.240,795 

Transfer  passengers 127.444.829  123,266,765   113,001,983   110,293,228 

Gross   earnings--- $12,450,925  $12,702,645  $12,251,091   $11,914,153 

Deduct — Oper.    expenses  $7,354,806  $7,103,805     $6,508,925     $6,145,945 

Depreciation 1,289,930  1,469,813       1,319,577       1,191,415 

Taxes 767,794  653,674            652,222            652,702 

Xet  earnings $3,038,395     $3,475,353     $3,770,367     $3,924,091 

Other   Income 87.901  84,350  64.917  44,730 

Total  net  income $3,126,296  $3,559,703  $3,835,285  $3,968,821 

Deductions — 

Interest  on  bonds $2,613,005  $2,651,013  $2,695,001  $2,715,931 

Miscellaneous  interest-.  5,250  9,660                1.196  24,375 


Total   deductions $2,618,255     $2,660,673     $2,696,197     $2,740,306 

Surplas $508,041  $899,031      $1,139,088      $1,228,515 

OFFICERS. — Pres.,  Richard  McCulloch;  Sec.  and  Treas.,  James  Ad- 
kins;  Auditor,  H.  P.  Taylor.  Directors,  J.  I.  Beggs,  Jas.  D.  Mortimer, 
Murray  Carleton,  H.  S.  Priest,  D.  R.  Francis  Jr.,  Richard  McCulloch, 
A.  C.  Brown.  Henry  P.  Hilllard,  James  Atkins,  Breckenridge  Jones  and 
C.  A.  TUles. — V.  95.  p.  1124,  1404,  1543;  V.  96,  p.  647,  1703,  1774,  1025; 
V.  98,  p.  388,  454.  612,  683;  V.  99,  p.  50,  1053,  1453,  1912;  V.  100,  p.  142, 
400,  557,  643,  807,  1439,  1834;  V.  101,  p.  214. 


(1)  Missouri  Electric  RR. 

Controlled  by  United  Rys.  Co.  of  St.  Louis. 

ORGANIZATION. — Incorporated  In  July  1908  In  Missouri  and  took 
over  property  of  St.  Louis  St.  Charles  &  Western  RR.,  sold  at  foreclosure 
sale  July  34  1905,  on  behalf  of  a  syndicate.  Stock,  $1 .000.000.  all  out- 
standing. A  $1 .000,000  mtge.  has  been  made  to  Mercantile  Trust  Co.  of  St. 
Louis,  as  trustee,  of  which  $700,000  are  outstanding.  Company  operates 
about  20  miles  of  track  between  St.  Louis  and  St.  Charles.  •  Gauge  4  ft. 
10  in.  60  and  70-lb.  T  and  girder  rail.  Pres.,  Richard  McCulloch. 
—V.  87.  p.  226.  480. 


ST,  LOUIS  &  ST.  CHARLES  BRIDGE  CO, 

ORGANIZATION. — Incorporated  on  Dec.  22  1908  as  successGf  to  the 
St.  Charles  <fc  St.  Louis  County  Bridge  Co.,  whose  property  was  bid  In  at 
foreclosure  sale  on  Feb.  29  1908,  for  the  bondholders,  at  $300,000.  V.  86. 
p.  669.  The  Missouri  Electric  pays  the  Bridge  Co.  5  cents  lor  each  passenger 
orossing  the  bridge. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000  ($100) --        -.. $200,000     

Ist  mortgage  $300,000  ($500)  1   1909      5  g  J-J  200.000    Jan.  1  1929 

gold. .  c*.  (Commonwealth   Trust  Co..    trustee. 

Bonds. — $100,000  bonds  are  reserved  for  betterments;  subj.  to  call  at  105 

PROPERTY. — Bridge  across  Missouri  River  2,700  feet  long,  between  City 
of  St.  Charles  and  St.  Louis  County,  was  opened  April  22  1904. 

OFFICERS. — Pres..  W.  C.  Fordyce;  Sec.  &  Treas.,  W.  V.  Delahiint. — 
V.  86,  p.  669;  V.  87,  p.  227;  V.  88.  p.  56. 


SALT  LAKE  CITY,  UTAH. 

UTAH  LIGHT  it  TRACTION  CO. 

ORGANIZATION. — Incorporated  under  the  laws  of  Utah,  Sept.  18 
1914.  The  company  is  a  consolidation  of  the  Utah  Light  &  Railway  Co., 
and  the  Salt  Lake  Light  &  Trac.  Co.  (see  those  companies  on  page  116  of 
the  Sept.  1914  "Electric  Ry.  Section").  The  Utah  Power  &  Light  Co.  (a 
sub.sidiary  of  the  Utah  Securities  Corporation)  owns  all  the  stock  of  tills 
company  except  dliectors'  shares,  and  has  leased  for  99  years  from  Jan.  1 
1915  the  electric  light  and  power  and  gas  properties,  leaving  only  the  trac- 
tion property  to  be  directly  operated.  V.  100,  p.  734.  Franchise  in  Salt 
Lake  City  expires  in  1955. 

STOCK  AND  BONDS —      Date.      Interest.       Outstanding.     Maturity. 

Capital  stock,  $10,000.000--- $1,000,000     

First  &  ref  M   (auth  amt  un- f   1914        5  g  A-O        11,864,000  Oct    1    1944 

limited)    ($1,000.    $500    feUnt.  at  office  of  co.'s  agent.     Bankers  Trust 

$100)redatl05&intgsf-c*[     Co.,  New  York,  Trustee. 
Utah  L&  Ry  1st  con  M.  $10,-1    1904       5  g  J-J  480,000  Jan    2    1934 

000,000.  gold  ($1.000)--C*;EquitabIe  Trust  Co.,  New  York,  Trustee. 
Utah    Lt    4    Power    Ist    M.t    1900        5  g  J-J  744.000  Jan     11930 

$750,000  g   ($l,000)--c*tf/lnt.  at  Central  Tr.  Co.,  N.  Y.,  Trustee. 
Utah    Lt    &    Power    con    M.\    1900       4  g  J-J  1.113  000  Jan     11930 

$4,500,000  g  ($500)-.c«tf;int.  at  Equitable  Tr.  Co..  N.  Y..  Trustee. 
Cons  Ry  &  P  Ist  M,  $3,000,-\   1901        5  g  J-J  1,472,000  July    1  1921 

000  gold  ($1.000).-,c*rtf /Int   at  Equitable  Tr.  Co..  N.  Y..  Trustee. 

Bonds. — Sufficient  1st  &  ref.  bonds  of  1914  are  reserved  to  provide  for 
underlying  liens.  Present  issue  known  as  Series  "A"  bonds.  Sinking  fund 
of  1%  of  outstanding  bonds  from  1917  to  1919;  2%  1920  to  1934;  2K% 
1935  to  1943. 

ROAD. — The  consol.  company  owns  and  operates  145  miles  of  track. 
Including  double  track,  sidings,  &c.,  connecting  Salt  Lake  City,  Sandy. 
Midvale.  Murray.  Holllday  and  Bountiful.  Has  237  pas-songer  and  ser- 
vice cars,  Including  131   double-truck  P-A-Y-E  cars. 

OFFICERS.— Pres..  O.  W.  Whitley;  V.-Ps..  C.W.Johnson,  R.  O. 
Gemmel  and  C.  E.  Groesbock;  Sec.  &  Treas.,  Joseph  S.  Wells;  Gen.  Mgr.. 
H.  L.  Beach. — V.  99.  p.  971,  1453;  V.  100.  p.  643,  734,  1820. 


SALT  LAKE  &  OQDEN  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Utah.  On  May  28  1910  began  op- 
erating cars  by  electricity:  prior  to  that  date  road  was  operated  by  steam. 
Shortest  of  franchises  expires  In  1955.  Practically  entire  mileage  Is  on  pri- 
vate right  of  way. 

STOCK  AND  BONDS —         Dale.        Interest.     Outstanding.      MaturUy. 

Common  $1,000,000 $1,000,000     

Pref  $500,000  (6%  non-cum). - 500.000     

First  mtge,   $2,000,000   gold)    1909       5  g  F-A  1,350,000  Feb.   1  1934 

($1,000) c'/Int.  at  Harris  Tr.  &  Sav.  Bk..  Chlo..  trustee. 

Bonds. — First  mtge.  bonds  are  subJ.  to  call  at  105  and  Int.  on  and  after 
Feb.  1  1914.  Remaining  bonds  oan  be  Issued  under  certain  restrictions 
tor  extensions  and  additions. 

EARNINGS. — For  fiscal  voar  end.  .Tulv  31  1013,  gross,  $409,698  net, 
after  t.Txos.   $1fi.1.827:  inf.   .   $57,500:  h.ilanco.  $1 0r,..Tl'7. 

ROAD. — Operates  a  high-speed-lnterurban  railway.  35  H  miles,  betwedj 
Bait  Lake  City  and  Ogden.     18  motor  cars,  2  electric  locomotives  and   1 


work  car.     New  terminal  In  Ogden  for  use  of  this  company  and  the  Ogden 
Logan  &  Idaho  RR.  was  completed  Jan.  1  1915. 

OFFICERS. — Pres..  Simon  Bamberger;  V.-P.,  Julian  M.  Bamberger. 
Sec.  &  Treas.,  J.  B.  Bean;  Aud.,  W.  E.  Jones. — V.  88,  p.  625;  V.  93.  p.  873: 
V.  97,  p.  1427.  ,  V        a. 

OQDEN  LOQAN  &  IDAHO  RR. 

ORGANIZATION. — Incorp.  in  Utah  Oct.  15  1914  as  the  consolidation  of 
the  Ogden  Rapid  Transit  Co.  and  the  Logan  Rapid  Transit  Co..  with  $5,- 
000.000  auth.  stock.  Of  the  new  stock  214  shares  were  exchanged  for  one 
share  of  the  Ogden  Rapid  Transit  Co.  ($500,000  auth.)  and  1^  shares  for 
each  10  shares  of  the  Logan  Rapid  Transit  stock. 

Numerous  extensions  to  the  road  are  under  construction  and  some  have 
already  been  completed.  A  terminal  in  Ogden  for  the  use  of  this  company 
and  the  Salt  Lake  &  Ogden  Ry.  was  completed  Jan.  1  1915. 

New  Bonds. — Shareholders  on  Mar.  1  1915  auth.  a  new  mtge.  to  secure 
an  authorized  issue  of  $10,000,000  bonds.  V.  100,  p.  309,  902. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

gtock.  $5,000,000 $22,.108     

Ogden  Ran  Tr  1st  m  (gold)  (Vf   1909        5  g  J-J  965.000  Jan     11929 

S*.  p  1062;   V  99,  p  675)-.  tint,  at  Ogden  Sav.  Bank.  Trustee. 
Fir  ^  mtge.  $10,000,000,  gold\1915       6  g  J-J2  2.167,000  Jan     2  1935 

($500  and  $1,000) c*tf|lnt.  at  Ogden  Savings   Bank.  Trustee. 

BQjids. — Of  the  1st  M.  bonds  of  1915,  the  first  $3,000,000  miy  be  Issued 
forthwith  and  bear  6%  interest.  Remaining  bonds  may  be  issued  at  such 
rate  (not  exceeding  6%)  as  the  directors  may  determine,  as  follows:  $750,000 
for  corporate  purpose  of  the  company  aud  remaining  $6,250,000  for  75% 
of  the  cost  of  exts.,  add'ns,  &c.,  under  certain  restrictions.  Subject  to  call 
at  102  and  int.  after  Jan.  2  1916  on  60  days'  notice.  Sinking  fund  of  1 J^  % 
y'rly  from  1920  to  1924,  2%  from  1925  to  1929  and2H%  from  1930  to  1934. 

ROAD. — Oper.  50  m.  of  electric  road  and  6  m,  of  steam  road  in  Ogden 
and  14  J4  miles  in  Logan.  The  extension  from  Wellsville,  Utah,  via  Logan 
to  Preston,  Idaho,  was  placed  in  operation  in  March  1915.  Extensions 
(built  and  under  course  of  construction)  as  follows:  44  miles  between  Logan 
and  Brigham  City;  21  miles  between  Logan  and  Preston,  Idaho,  and  6  miles 
between  Idlewild,  in  Ogden  Canyon  and  Huntsville,  thus  completing  (when 
construction  is  finished)  the  Ogden-Preston  interurban  line  and  the  exten- 
sion in  the  Ogden  Valley.  It  is  expected  to  have  the  entire  line  from 
Ogden  to  Preston  ready  for  operation  Oct.  1  191.''). 

OFFICERS  (at  incorporation). — Pres.,  M.  S.  Browning;  1st  V.-P., 
L.  R.  Eccles;  2d  V.-P.,  Joseph  Snowcroft;  Treas.,  R.  B.  Porter;  Sec.,  Royal 
Eccles;   Gen.  Mgr.,  P.  D.  Kline. — V.  99,  p.  1215;  V.  100,  p.  309,  902,  1438. 

SALT  LAKE  &  UTAH  RAILROAD. 

ORGANIZATION. — Incorp.  in  Maine  in  1912.  Road  was  formally 
opened  the  last  week  of  Aug.  1914.  although  trains  were  placed  in  operation 
July  24  1914.  Fianchiscs  extend  to  1960  in  Utah  County  and  in  Provo.  to 
1962  in  Salt  Lake  City  and  County  and  to  2010  in  Lehi  County,  American 
Fork,  Pleasant  Grove;    remainder  on  private  right-of-way. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding .      Maturity. 

Common  stock  $3 ,000. 000 $3,000,000    

Pref  7%  cum  S2. 000. 000.- --.  1,800.000     

1st   mtge.    $10,000,000   goldf   1914       6  g  A-O  500,000  April  1  1944 

($1,000,  $500  &  $100)-c*tf{lnt.  at  First  Nat.  Bank,  N.  Y.,  or  Cont.  & 

Redeemable  at  102  &  int..l     Com.  Tr.  &  Sav.  Bank,  Chicago,  Trustee. 

Bonds. — $200,000  additional  first  mtge.  bonds  are  in  treasury.  Remain- 
ing bonds  may  be  issued  only  under  conservative  restrictions.  The  first 
$1,2.50,000  bonds  bear  6%  interest;  remainder  will  bear  such  rates  not  ex- 
ceeding 6%  as  may  be  fixed  at  time  of  issue.  Sinking  fund  of  1  %  of  bonds 
out  1919  to  1923;  114%  1924  to  1933,  and  2%  1934  to  1943.  All  bonds 
may  be  called  at  102  and  int.  and  replaced  by  a  like  amount  bearing  a  lower 
rate.     V.  100.  p.  230. 

EARNINGS. — For  3  months  ending  Oct.  31  1914,  gross,  $51,493;  net, 
after  taxes    $16  382. 

ROAD.— Operates  48.5  miles  between  Salt  Lake  City  and  Provo;  also 
1  mile  of  single  track  in  the  former  and  2  miles  in  the  latter.  75  and  85-lb. 
rail;  standard  gauge.  Line  as  originally  projected  to  extend  from  Salt 
Lake  City  to  Salem.  66  miles.  5  combination  interurban  cars.  2  express 
cars.  2  street  railway  cars.  3  combination  gas  motor  cars  and  1  electric  and 
1  steam  locomotive.     Power  is  purchased  from  the  Utah  Power  &  Light  Co. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  W.  C.  Orom;  V.-P.,  J.  G.  Berryhill; 
V.-P.,  Henry  I.  Moore:  Sec.  &  Treas.,  F,  M.  Orem. — V.  99,  p.  468,  817; 
V.  100,  p.  230,  399,  475.  

SAN  ANTONIO,  TEX. 
SOUTHERN  LIGHT  &  TRACTION  CO. 

Controlled  by  the  American  Light  &  Traction  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  Sept.  6  1899  to  "hold 
stocks,  bonds  and  other  securities,"  and  Is  largely  Interested  In  the  electric 
railroad  and  the  electric  and  gas  lighting  companies  In  San  Antonio.  Capi- 
tal stock  (formerly  $2,500,000)  Is  all  owned  by  American  Light  &  Traction 
Co.      Amount  was  rprluced  to  $2,500  on  June  2   1904. 

In  March  1914  holders  of  the  $1,968,000  coll.  trust  bonds  were  notified 
to  present  their  bonds  at  the  N.  Y.  Trust  Co.,  N.  Y.,  and  receive  In  ex- 
change therefor  bonds  of  the  San  Antonio  Traction  Co. and  the  San  Antonio 
Gas  &  Elec.  Co.  as  follows:  To  each  holder  of  a  $1 .000  bond  of  Southern  Lt. 
&  Trac.  Co.  will  be  distributed  one  1st  M.  $500  bond  of  the  San  Antonio 
Trac.  Co.  and  one  $500  bond  of  the  Gas  &  Elec.  Co.  See  V.  98.  p.  1073. 
All  but  $350,000  of  the  bonds  were  so  exchanged  as  of  Aug.  31   1915. 

In  iVIay  1915  the  San  Antonio  Traction  Co.  increased  its  capital  stock 
from  $1,400,000  to  $2,500,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outttandlng.       Maturity. 

Stock,  $2,500  a Oc.) --- --.  $2,500      -- 

Col    trust.    $2,500,000.    goldl    1899       5  g  MS  See  text  Sept   1  1949 

($1,000);  no  8.  f c'Jlnt.  at  Emerson  McMlllin  &.  Co..  N.  Y. 

San   Antonio  Trac.   $984.0001   1908       5  MS  984,000  Sept   1  1949 

1st  mortgage,  gold    J  New  York  Trust  Co.,  trustee. 

San     Antonio    Gas    &    Eleo./   1908       5  MS  984.000  Sept   t  1949 

$984,000  1st M,g($500)c*tf I     Int.  at  New  York  Trust  Co.,  trustee. 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  with  the  New  York 
Trust  Co.  of  N.  v..  as  trustee,  of  all  the  company's  holdings  of  bonds  of  Its 
oonstltueat  cos.,  and  are  red.  at  105  on  6  mos.'  notice:  $5'i2.000  have  been 
retired  and  $1,618,000  were  exchanged  for  San  Antonio  Trac.  &  San  An- 
tonio Gas  &  Elec.  bonds — see  remarlcs  above.  Both  the  San  Antonio  Trac. 
bonds  and  the  San  Antonio  Gas  &  Elec.  bonds  were  issued  to  retire  under- 
lying bonds.  V.  88,  p.  687.  Gas  &  elec.  bonds  are  red.  at  105  and  int., 
on  6  weeks'  notice.  (See  V.  101.  p.  851.) 

ROAD. — Owns  and  operates  81  m.  of  single  track  in  City  of  San  Antonio. 

REi^OHT. — Figures  now  Included  In  the  American  Light  &  Traction  Co. 

OFFICERS. — Pres..  Emerson  McMlIIln;  V.-P.,  Philip  Lehman;  Sec, 
O.  N.  Jelliffe;  Treas..  A.  P.  Lathrop.  40  Wall  St.,  N.  Y.— V.  94.  p.  280: 
V.  96.  p.  1841;  V.  98,  p.  1073. 

SAN  DIEGO,  OAL. 

SAN  DIEOO  ELECTRIC  RV.— A  trolley  road. 

ORGANIZATION,  ICTC. — Began  operation  In  1892,  and  In  March  1898 
purchased  Citizens*  Traction  Co.  at  foreclosure  sale.  In  1905  sold  its 
electric- power  business  to  a  new  company — the  United  Light.  Fuel  &  Power 
Co.  V.  81 .  p.  559.  In  1908  purchased  the  elecorlc  line  of  ,he  (^oronado  RR. 
In  1909  acquired  the  South  Park  &  East  Side  Ry.  Owns  63 .49  miles  of  main 
track.  Standard  gauge;  60-ib  T  rail  and  114-lb.  Trilby.  Has  generating 
capacity  of  7.200  k.w.  Stock  was  Increased  Nov.  1907  from  $500,000  to 
$5,000,000. 

Nctv  Bond  Issue. — On  Oct.  6  1914  the  Cal.  RR.  Commission  authorized 
the  issuance  of  $10,000,000  general  1st  Hen  5%  40-year  sinking  fund  gold 
bonds,  of  which  $3.9:.'0.000  were  Issued  to  (1)  retire  the  $1,625,000  out- 
standing bonds  of  1909,  (2)  to  pay  indebtedness  on  a  promissory  note,  and 


(3)  for  betterments,  construction,  &c, 
STOCK  AND  BONDS.        Date. 

Stock  $5. 000. 000 

Gen  1st  lien  M  $10,000,000,1    1914 
gold,  sf.. (Union 

Gen  1st  lion  M,  $10,000.000, (   1915 


V.  99,  p.  122,  1131. 

Interest.     Outstanding.      Maturity. 

$1,250,000     

3,920.000  1954 

San    Francisco.  Trustee. 

3,920.000  Jan      1  1955 


5% 
Trust  Co.. 
. ,  5  g  J-J 

?:old.s  f  ($1,000) c*&r{lnt.  at  Union  Trust  Co.,  San  li'ran..  Trustee, 
led.  at  102  aft.  Jan.  1  1020  [     or  Nat.   Bank  of  Commerce.   N.   Y. 
flonrf.'j.-— First  $5,000,000  bonds  bo:ir  intorast  at  5%:  r.ito  of  Intorast  on 
remaining  $5,000,000  to  l)o  determined  at  time  of  issiniico.  hut  not  to  ex- 
ceed 6% .     Sinking  fund  provides  for  roth-omont  of  entire  Issue  at  maturity. 
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TRANSMISSION  &  DISTRIBUTING  SYSTEMS: 

PACIFIC  GAS  &  ELECTRIC  CO. 

1913 

LEGEN  D. 

A  Water  Supplied,  Distributing  System  not  Owned. 

A  Water  Supplied,  Distributing  System  Owned. 

g]  Gas  Supplied,  Distributing  System  not  Owned. 

□  Gas  Supplied,  Distributing  System  Owned. 

@  Electricity  Supplied,  Distributing  System  not  Owned, 

O  Electricity  Supplied,  Distributing  System  Owned, 

+  Street  Railway  System  Owned. 

▲  Sub-Stations 

■  Generating  Plants. 

TVrO  OB  MORE  FEATURES  ARE  SHOWN  BY  COMBINING  SYMBOLS. 
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ROAD. — Operates  railway  system  in  San  Diego  and  Coronado  aggregat- 
ing 63  miles  of  tracli,  incl.  24.62  miles  of  second  tracl;  and  sidings. 

OFFICERS. — Pres.,  J.  D.  Spreckels;  V.-P.  &  Man.  Dir.,  Wm.  Clayton; 
8ec.,ClausSprecl£les;  Gen.  Counsel,  Harry  L.  Titus;  Treas.,  Glaus  Sprecliels; 
Gen.  Supt.,  B.  M.  Warner;  Supt.,  M.  J.  Perrin;  Gen.  Aud.,  A.  H.  Kayser. 
—V.  8»,  p.  380;  V.  85,  p.  1144;  V.  99,  p.  122,  675,  1131. 


SANFORD,  ME. 

ATLANTIC  SHORE  RAILWAY. 

ORGANIZATION  — Incorporated  In  Maine  on  Jan.  1  1911  (per  plan  m 
V.  91,  p.  869)  as  successor  to  the  Atlantic  Shore  Line  Ry.  (sold  at  Jore- 
elosure  Dec.  1  1910).  which  company  was  a  consolidation  In  April  1906  oJ 
the  old  Atlantic  Shore  Line  Ry.  and  the  Portsmouth  Dover  &  York  Street 
Ry.  The  former  company  In  April  1904  purchased  the  Santord  &  Cape 
Porpoise  Ry.,  the  Mousam  River  RR.  and  the  Sanford  Power  Co.  In  June 
1909  the  Alfred  Light  &  PowerCo.was  acquired.     Doesafrelght  business. 

Second  &  gen.  M.  bonds  were  Issued  at  80  with  100%  stock  bonus. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstandinq .       Maturity 

Stock  Jl. 000, 000  ($100) $1,000,000     

Gen  Hen  M  $150,000  red  at\  1911       5  J-J  150,000    Jan.  1  1931 

102  and  Interest J 

Refund  mtge  S2. 600  000 1910       See  text.  641,750     Jan   11941 

AtlShLlnelstconsM$l. 000,-1    1904        5  g  A-O  361,500  Apr    1    1934 

000  B  ($500.  $1,000)  o'-cpt/Int.  at  Columbia  Tr.   Co.,  N.  Y.,  Trustee. 
AtlShL!nelstM$125,000-Cpt   1904        5  J-J  120,000  Jan     1    1924 

AlfLt  &  P  1st  mtge,  $250,0001    1905        5  g  J-J  250,000  July    11935 

($500  and  $1,000) cpt/Int.atColumbiaTr.  Co.,  N.  Y.,  Trustee. 

P  D  A  Y  Ist  mtge.  $650,000.1    1903        4J4J-D  450.000       June  1923 

gold  ($1,000)    /State  Street  Trust  Co..   Boston.  Trustee. 

P  D  &  Y  2d  M  and  ext.  $100.-1    1905        5  g  J-D  57,000  April  1  1925 

000 /Interest  at  Augusta,  Me.,  Trust  Co.,  Trustee. 

P  K  &  Y  St  Ry  Ist  M,  $200,-1    1887        6  g  MS  200.000    Mar.    1    1917 

000,  gold  ($.'500  and  $1,000)  (Int.  at  Waterv.  Tr.  Co.,  Waterville,  Me.,  Tr 
Sanf  &  Cape  Porp'se  1st  M.cpt   1898  5  J-J  246,000  Jan.    1  1928 

Mousam  River  1st  mtge 1892         6  J-D  59,000        See  text 

Bonds. — Of  the  refund,  bonds,  $1,893,500  (Int.  rate  not  to  exceed  5%> 
are  reserved  to  retire  nrlor  liens  $64.7.')0  lint,  rate  4">,l  are  for  Impts.  and 
additions  and  remaining  $641,750  are  outstanding  and  were  exchanged  for 
securities  of  Atlantic  Shore  Line  Ry.  Outstanding  bonds  bear  int.  at  4%, 
which  was  payable  for  first  5  years  only  if  earned.  No  interest  was  earned 
on  these  bonds  during  that  period.  The  initial  obligatory  coupon  falls  due 
Oct.  1  1915.  The  Atl.  Shore  Line  consols  of  1904  are  sub.  to  call,  all  or  any 
part,  after  ten  yrs.  at  105,  to  be  drawn  by  lot.  See  V.  78,  p.  2383  The 
Alfred  Lt.  &  Pow.  bonds  are  subject  to  call  after  1915  at  105.  The  Ports- 
mouth Dover  &,  York  bonds  of  1903  can  be  called  after  1913  at  105  and 
Interest.  The  2nd  ."is  can  be  called  at  par  on  any  Interest  date.  The  68  of 
1897  can  be  called  at  105.  Mousam  River  bonds  matured  Dec.  1  1912.  but 
have  been  extended. 

ROAD. — Operates  37  miles  of  track,  connecting  Sprlngvale,  Sanford, 
West  Kennebunk.  Kennebunk,  Kennebunkport  and  Cape  Porpoise  with 
Blddeford  and  Saco;  thence  over  connecting  lines  to  Old  Orchard  and  Port 
land.  See  V.  81,  p.  1549.  Also  42  miles  of  track  connecting  Port  smoutb 
and  KIttery  with  Dover  and  South  Berwick,  including  a  line  to  York  Beach. 
A  link  frmn  York  Beacli  to  Kennebunk,  16  miles,  connecting  the  two 
lines.  wa«  put  In  oo<-ratli>n  .lulv  21  1  iif'7,  t.hns  complctln?  a  nhaln  'if  "lertrU 
roads  from  Boston  to  Portland.  Total,  95.164  miles  (Incl.  2.893  miles 
leased).  Owns  2  water-power  plants  and  2  steam  plants  with  generating 
capacity  of  3,000  k.  w.;  also  has  several  tidewater  terminals  and  2  casinos. 
Has  84  cars,  2  electric  locomotives,  1  ferry-boat  and  1  steamer;  60,  70  and 
80-lb.  rail. 

REPORT. — For  calendar  year: 

Calendar        Gross          Operating          Net  All  Interest  on  Balance. 

Year —     Earnings.      Expenses.    Earnings.  Taxes.  Bonds,  Ac.  Deficit, 

1914 SSBO.l.-^g        $289,235        $70,904  $7,818  $94,399  $31,313 

1913 373,915          283,221           90,694  7,223  94,429  10,959 

OFFICERS. — Pres.,  F.  O.  Conant;  V.-P.,  Louis  B.  Goodall;  Treas.,  Con- 
stant Southworth;  Asst.  Treas.,  S.  T.  Dow:  Aud.,  J.  W.  Leavitt;  Gen.  Mgr  , 
L.  H.  McCray. — V.  92,  p.  1700;  V.  96,  p.  419;  V.  98,  p.  688;  V.  100,  p.  641 . 


SAN  FRANOISCO,  GAL, 

PACIFIC  UAS  &  ELECTRIC  CO.— (See  Map.  page  112.) 
ORGANIZATION. — Incorporated  In  California  on  Oct.  10  1905.     Owns 
n  absolute  fee  the  properties  formerly  owned  by  California  Gas  &  Eleo 
Corp.,  California  Central  Gas   &  Elec.  Co.,   Fresno  Gas  &   Elec.  Lt.  Co., 
Vallejo  Gas  Co.,  San  Francisco  Gas   &  Elec.  Co.,  Mutual   Elec.  Lt.  Co., 
Metropolitan  Lt.  &  Pow    Co  .  Suburban  Lt.  &  Pow.  Co    and  Los  Gatos  Ice, 
Gas  &  Elec.  Co.;  So.  San  Francisco  Lt.  &  Pow.  Co.;  Llvermore  Water  & 
Pow.  Co.;  United  Water  &  Power  Co.;  Contra  Costa  El.  Lt.  &  Pow.  Co.; 
Live  Oak  &  Encinal  Lt.  &  Pow.  Co.;  E.  D.  N.  Lehe  Distributing  System: 
Leonard  Pryor  Distrlb.  System;   Sebastopol  Lt..  Water  &  Pow.  Co.  D.  O.; 
Gillen  and  Redwood  .Vlfrs.  Co.  Distrlb.  Systems.    Also  owns  in  fee  the  fol- 
lowing companies,  which  were  formerly  owned  by  California  Gas  &  Electric 
Corporation: 

Bay  Counties  Power  Co.  ISan  Mateo  Power  Co. 

Berkeley  Electric  Lighting  Co.  |South  Yuba  Water  Co. 

Blue  Lakes  Water  Co.  I  Standard   Electric  Co.  ol  California 

Central  California  RIectrlo  Co.  IStockton   Water  Co. 

Oakland  Gas  Light  &  Heat  Co.  [United  Gas  &  Electric  Co. 

Sacramento  Electric,  Gas  &  Ry.  Co.  {Valley  Counties   Power  Co. 

Franchises  in  over  175  cities  and  towns,  it  is  claimed,  are  perpetual,  the 
U  S.  Supreme  Court  having  ruled  that  all  franchises  of  public  service 
corporations  within  the  State  of  California  obtained  prior  to  Oct.  10  1911, 
were  of  perpetual  duration  and  could  not  be  altered. 

For  ii.sscs.siiiiiH  on  slocU,  see  V.  85,  p.  163,  725. 

Financial  Plan — Nero  Stock,  Ac. — On  July  1  1914  a  plan  was  approved 
by  the  Ca,i.  RR.  Coram,  providing  for  additional  capital  for  impts.,  ex- 
tensions, refunding,  &c.,  by  Lssuing  $12,500,000  first  pref.  stock  ($50,000,- 
000  auth.)  at  $82  50  per  share.  Plan  was  declared  operative  In  Aug.  1914, 
as  over  70%  of  the  new  stock  had  been  subscribed  for  (V.  99,  p.  538).  The 
old  pref.  stock  ($10,000,000  auth.  and  outstanding)  became  2nd  preferred 
and  the  authorized  amount  of  common  was  reduced  from  $150,000,000  to 
$100,000,000,  thus,  with  the  authorization  of  the  $50,000,000  1st  pref., 
the  amount  of  authorized  capital  stock  was  not  changed.  The  2nd  pref. 
stock  Is  convertible  after  July  1  1916  into  102!^%  of  1st  pref.  Employees 
of  the  company  and  consumers  were  also  given  the  privile  e  of  subscribinK 
for  the  new  stock.  See  further  details  of  plan,  &c.,  in  V.  98,  p.  1846; 
V.  99,  p.  121. 

In  Mar.  1913  made  a  contract  with  Panama-Pacific  International  Exposi- 
tion Co.  to  suppl.v  exclusively  during  the  next  3i^  years  all  current  required 
for  power  and  lighting  during  World's  Fair  in  San  Francisco  in  1915  and 
durms  construction  and  dismantling.  Estimated  requirement,  20.000  h.p. 
Gross  amount  of  business  estimated  at  $500,000.  Will  al.so  supply  all  gas 
and  steam  needed.      V.  96,  p.  716. 

In  April  19l.'t  the  California  RR.  Comra.  authorized  the  company  to 
purchase  the  pro^)erty  of  the  Llvermore  Water  «Sc  Power  Co.  for  $242,000. 
but  refused  permis.sl<m  to  issue  1 ,400  shares  of  common  stock  at  65  In  pay- 
ment therefor,  stating  that  It  had  never  theretofore  allowed  stork  to  be  oold 
at  loss  than  SI).  V.  D(),  p.  1298.  In  Aug.  1915  acquired  Iho  West  Sacra- 
mento Electric  Co.      V.  101,  p.  694. 

South  Yuha  Ilgdro-Elec.  Plants. — In  Nov.  1913  the  first  plant  (Drum 
No.  1)  of  the  comprehensive  South  Yuba  system  of  hydro-electric  plants 
was  put  In  succe.ssful  operation.  The  system  contemplates  an  ultimate 
development  of  200,000  h.p.,  of  which  Drum  No.  1  plant  has  a  peak 
capacity  of  33,000  h.p.     See  V.  97,  p.   1584. 

Favorable  Ca.i  Rale  Decision. — In  July  1914  Master  In  Chancery  II.  M. 
Wright,  reversing  his  former  opinion  rendered  May  16  1014  (V.  98,  p.  1609) , 
banded  down  a  decision  declaring  the  75-cent  gas  rate  fixed  by  the  Board  of 
Supervisors   to  be  confiscatory.     The  former  opinion  held  that  the  75-cont 

f;as  rate  was  sufficient  to  afford  the  company  a  fair  return  on  Its  investment 
)ut  the  later  decision  ruled  the  rate  inadequate.  V.  98,  p.  160H;  V.  99,  p. 
271.  The  case  is  petuiing  in  (he  courts.  In  Juno  lul.'j  (he  Board  of  Supnr- 
visorn  ftgiiin  fixed  a  rate  of  75  cents  nor  1 .000  cu.  ft.  for  the  year  be'cinniiif!: 
.lulr  1,  but  Ju(l«o  Van  Floet  in  the  U.  S.  District  C^ourt  granted  an  injunc- 
tion. Funding  a  deci.sion  in  tho  procoedings,  tho  company  Is  receiving  an 
Hh-cm^  tmht.     V.   101,  p.  449. 


Decision. — For  decision  granting  the  Great  Western  Pow.  Co.  permission 
to  enter  territory  already  served  by  Pao.  Gas  &  Eec.  Co.  see  V.  94,  p.  1764. 

Slock  Dividend. — The  Cal.  RR,  Comm.  in  May  1915  auth.  the  companr 
to  issue  $1 ,926,558  common  stock  held  in  treasury  to  holders  of  its  commoa 
stock  as  a  6%  div.  by  way  of  reimbarsoment  for  net  earnings  applied  to  th« 
redemption  of  its  bonds  through  sinking  funds.  Payment  to  be  mads  in 
two  equal  installments,  the  first  of  which  was  paid  July  15  1915:  the  second 
is  payable  Dec.  15  V.  100,  p.  1919.  See  also  remarks  in  annual  report. 
V.  101,  p.  299. 

STOCK  AND  BONDS —        Date.     Interest.        Outstanding.      Maturity- 

Com    $100,000,000    ($100). Q-J  15         $32.990.80()  See  t«xti 

First    pref    $50,000,000     (6% 

cum)  ($100) Quar  8,687,400    AuB'15,  IW 

2d  pref  6%  cum  $10,000.0001 

<$100) /    Q-F  15  10,000.000  Aug    15,  1  H 

Gen  &  ref  M  ($150,000,000)  f   1911       6  J-J  27,976,000  Jan     1   194S 

gold     sinking     fund     (see^ Bankers' Tr.  Co.,  N.  Y.,  &  Frank  B.  Ander- 

text) c*&r*tfl     son,  trustees.  Int.  In  N.  Y.  or  San  Fran. 

Cal  Gas  &  Elec  Corp  gen  M  41    1903        5  g  M-S  4,517,000   Mch   l    193S 

coll     tr     $10,000,000    goldHnterest  at  Mercantile  Trust  Co.,  San  Fran- 

($1,000)  sinking  fund.c'tfj      Cisco.  Trustee. 
Calif  Gas  &  Elec  Corp  unlfygl    1907        5  g  M-N       19.927,000   Nov    11937 

and   refunding   mtge   $45,- )Union  Tr.  Co.,  San  Fran.,  Tr.     Int.  at  office 

000,000  gold c&rtfJ     of  CO.,  San  Fr.,  or  N.W.Halsey&Co.,N.Y. 

Bay  Counties  Power  Co  1st  Ml    1900        5  g  MS  1.380,000  Sept  1    1980^ 

$2,250,000  gold  ($1,000)  tf{ Interest  at  Mercantile  Trust  Co.,  San  Fran- 

J      Cisco,  trustee,  or  N.  W.  Halsey  &  Co.,N.Y. 
Bay  Counties  Power  Co  2d  Ml   1901        6  g  A-O  682.000  April  1  1931 

$750,000  gold  ($1  000)-- tf /Int.  at  Union  Tr.  (3o.,  San  Francisco,  Trus. 

Nevada  Co  Elec  Ist  M  ntf-  6  A-O  171,000  Oct     1  1928 

Yuba  Eleo  Power  1st  M  ntf  6  J-D  186,000  June  1  1929 

Oal   Central   Gas    &    Elec  Col   1901        6  g  F-A  755,000  Aug    1  1931 

first    mortgage    $1 ,000,000  ^Interest  at  Mercantile  Trust  Co.,  San  Fran- 
gold  ($1,000)  sink  fund  ntf  j     Cisco,  Trustee. 
Oakland  Gas  Light  &  Heat  Col   1891        5  M  S  16  744,000  Mch  16  1916- 

flrst  mort  $1,000, 000.. ntf/Int.  at  company's  office,  San  Francisco 
Sacramento   Eleo  Gas   &   Ry)   1897       5  g  M-N         2,153,000   Nov   1   1927 

flrst    mortgage    $2,500,000 ^Interest  at  Mercantile  Trust  Co.,  San  Fran., 

gold   ($1,000) c.ntfj      or  Guaranty  Trust  Co  ,  New  York. 

Central  Elec  Ry  first  mtgef    1892       6  g  J-D  165,000  June  1  191& 

$400,000  ($1,000  <i$500)(  ($25,000  due  yearly)     to  June  1  1922 

gold ntf^Int.  at  Mercantile  Tr.  Co.,  San   Francisco, 

j      or  Union  Trust  Co.,   New  York. 
Standard  Eleo  Co  1st  M  $5.-)    1899       5  g  M-S        $2,287  300  Sept   1  1939 

000,000  guar  prin  <&  Int  byUnt.  at  Sav.  Un.  Bk.  &  Tr.  Co.,  S.  Fr.,  trus- 

Cal  Gas  <5c  Elec  Corp  ..ntf  J      tee,  and  Crocker  Nat.  BU  ,  San  Francisco. 

Blue  Lakes  Water  1st  mtge  1   1893       6  M-S  15  713.000   Mch  15  1938 

$5,000,000    ntfllnt    paid  In  N.  Y..  San  Fran    and  London. 

United  Gas  &  Elec  Co  1st  .Ml    1902        5  g  J-J  1, 59, 000  July    1  193? 

$2,000. 000g($l,000)8f.c*tf (Mercantile  Trust  Co.,  San  Fran  .  Trustee, 
▼alley     Counties     Power     Co)    1902        5  g  M-N  1.984,000   May    1  1930 

flrst    mortgage    $2,500,000  Unterest  at  Mercantile  Trust  Co.,  San  Fran.. 

gold  ($1,000)  sink  fund  .  tf  jTrustee,  or  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 
So.  Yuba  Water  Co.  cons.  M..1    1893  g  J-J  1,495,000  July    11923 

$1,500,000,  g  ($1,000)  ntfjint.  at  Farmers'  L.  &  Tr  Co.,  N.  Y.,  trustee. 
Cent  Cal  El  Co  mtge,  $5,000.-1    1902       5  g  .M-N       See  text        .May    1  1933 

000  gold  ($1,0001 tf/lnt.  at  Madison   Trust  Co..   N.   Y.,  tru'tee 

Suburban     Light     &     Powerl    1908        6  F-A  224,000  Aug   1    1938 

mtge    ($500).     No  sinking  >Int.  at  office  of  company.     Bankers    Trust 

fund c'tfj     Co.,  Oakland,  Trustee. 

S  F  G   &  El  gen  mtge  $10.-\    1903     4H  g  M-N       7.149,000   Nov   1    1933 

000,000  g  ($1,000  each)  .tf /Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee, 
Pao    Gas    Impt    mtge,     gold\    1900       4  g  Q-M  595,000  Sept   1   1930 

($1,000  each)  sink  fundntf /Interest  at  Union  Trust  Co.,  San  Francisco.^ 
EdLson  L  &  P  1st  mtge  gold\    1891        6  g  Q-F3  623,000   Nov  3    1921 

($1,000  each) ntf/Interest  at  office,  San  Francisco. 

Mutual     Electric     Light     Col    1904        5  J-D  188,000  June  1  1934 

flrst  mortgage   ($l,000)ctf  jint.  at  Mercantile  Trust  Co.,  San  Fran.,  or 

J      United  States  Mtge.   &  Trust  Co.,   N.  Y. 
Metrop  Gas  Corp  ($500). c'tfl    1911        5  J-D  1.208.000    Dec    1    1941 

Sinking   fund    $25,000    per  jint.  at  office  of  company.     Mercantile  Trust 

annum.  J     Co.,  San   Francisco  Trustee.  , 

Liverinore  Wat  &  Pow  1st  Ml    ...        6  J-D  87,000  Sept.  1  1922 

($500) cj     Union  Trust  Co.,  San  Fran.,  Trustee. 

The  amounts  o/  bonds  reported  as  outstanding  m  table  above  art.  those  in 
the  hands  of  the  public. 

Stock. — The  amount  of  1st  pref.  stock  reported  outstanding  Is  as  of 
July  31  1915,  in  addition  to  which  there  has  been  subscribed  bat  not  filly 
paid  $2,.'<97,R00.  Stock  is  pref.  as  to  prin.  and  divs.  The  2d  t)ref.  =tock  is 
convertible,  after  July  1  1916,  into  1st  pref.  stock  at  the  rate  of  1 .025  shares 
of  1st  pref.  for  each  share  of  2d  pref.     V.  98,  p.  1846. 

Bonds. — General  and  Refunding  Mortgage. — Of  the  $121,209,000  bonds 
unissued.  $48,832,300  reserved  to  retire  underlying  bonds.  $>;»  370.700  for 
future  additions,  betterments  and  improvements,  and  S.I. 006. 000  are  in 
treasury,  available  for  gener:i,l  corporate  purposes.  $81 5.000  hi  ve  been  can- 
celed by  smking  fund.  Denom.:  Coupon,  $1,000;  registered,  $1 ,000,  $10,- 
000  and  multiples.  Red.  Jan.  1  1937  at  par  and  int.  and  prior  thereto 
on  any  int.  date  at  105  and  Int.  in  blocks  of  not  less  than  $500,000.  Bonds 
have  a  sink,  fund  of  1%  per  ann.  of  face  amount  of  all  underlying  bonds 
and  bonds  of  this  Issue.     See  V.  94,  p.  351. 

California  Gas  <t  Electric  Corporation  Unifying  and  Refunding  Mortgage 
6%  Bonds  of  1907  are  a  Hen  upon  all  the  property  and  franchises  of  the 
California  Gas  &  Electric  Corporation  now  owned  or  hereafter  acquired 
V.  86,  p.  1158.  They  are  also  a  lien  (through  a  supplementary  mtge  exe- 
cuted by  the  Pacific  Gas  &  Electric  Co.), prior  to  the  bond  Issues  of  the 
Pacific  Gas  &  Electric  Co.,  upon  all  the  properties  of  that  company  except 
the  properties  of  the  San  Fran  Gas  &  Elec.  Co.,  but  Includes  the  proper- 
ties of  the  California  Central  Gas  &  Electric  Co.,  Fresno  Gas  &  Electric 
Lighting  Co.  and  the  Vallejo  Gas  Co..  subject,  however,  to  underlying 
mortgages  of  the  Calif.  Cent  Gas  &  Elec.  The  bonds  were  Issued  under 
four  heads— "A."  "B."  "C"  and  "D."  Series  "A"  amounts  to  $30,282,000 
of  which  $8,462,000  were  Issued  to  retire  an  equal  amount  of  under- 
lying bonds  which  have  been  deposited  under  this  mtge.  Series  "B" 
amounts  to  $3,055,000  and  were  Issued  at  90  to  refund  existing  obliga- 
tions. Series  "C"  and  "D"  aggregate  $11,663,000,  $8,996,000  of  which 
are  Issued.  Mortgage  has  been  closed  to  further  Issue.  V.  86,  p  980 
The  bonds  are  subject  to  call  at  110  and  Interest  upon  any  Interest  date 
after  Nov.  1  1912  upon  60  days'  notice.  V.  88,  p,  iTog.  The  Issu- 
ance of  additional  underlying  bonds  is  prohibited  by  terms  of  mtge  An 
agrcetnent  was  executed  .)an.  21  1908  providing  that  all  Cal.  Gas  &  Elec 
gen.  mtge.  and  collateral  trust  bondholders  depositing  bonds  with  Mercantile 
Trust  Co.  of  San  Francisco  would  be  entitled  to  receive  an  equal  amount  of 
unifying  and  ref  bonds,  and  In  addition  an  amount  of  common  stock  of  the 
Pacific  Gas  &  Eleo.  equal  to  25%  of  bonds  so  deposited.  V.  h6,  p  98o 
$4,492,000  gen.  .VI.  and  coll.  tr.  bonds  were  so  deposited.  Agreetnent  exph-ed 
Feb  1  1909.  The  mtge.  provides  that  a  stn/c.ywfjd  be  created  and  maintained 
asfollows:  1012  to  1916  incl.,  $450,000  per  ann.;  1917  to  1<I21  incl.  S550  000 
per  ann.;  1922  to  1926  incl.,  $700,000  per  annum:  1027  to  lu;i6  inclusive 
$900,000  per  annum.  This  sinking  fund  will  bo  applied  as  far  as  necessary 
toward  making  the  sinking  fund  payments  reciuired  bv  underlyina;  raort>- 
gagos,  and  the  balance  to  tho  purchase  for  tho  sinking  fund  of'the  bonds 
Issued  under  the  new  mortgage.  $586,000  unifving  an<l  refunding  bonds 
are  \w\d  in  sinking  fund.  Bonds  are  UsIihI  on  New  York  Stock  Exchange 
V.  00,  p.   1677:  V.  93.  p.  1191:  V.  95,  p.  1332.  ^  i<»"rio. 

California  Gas  A  Electric  Corporation  $10,000,000  General  Mortgage  and 
Collateral  Trust  Bonds  are  subject  to  call  on  anv  Interest  date  at  110  and 
Interest  on  tour  weeks'  noilcv  $4,402,000  were  deposited  uud-'  the 
unifying  &  ref.  mtge.  Sinking  fund  for  5  years,  ln-glnnlng  March  1 
1904,  $150,000  per  annum;  from  1909  to  1913,  $200,000  per  annum  1914 
to  1918,  $250,000  per  annum:  1019  to  1923.  $300,000  per  annum-  1924  to 
1928,  $350,000  per  annum:  1929  to  1933,  $400,000  per  annum  The  said 
sinking  fund  will  provide  for  the  sinking  funds  of  the  Ray  Counties  Power 
Co.,  Calif.  Central  (Jas  &  Elec.  Co.,  Sao.  Elec.  Gas  &  Ry.  Co.  and  Valley 
Coimtles  Power  Co.,  and  Is  to  be  used  Initially  In  redeeming  the  bonds  of 
the  constituent  compnnie.i:  the  remainder  for  the  new  $10,000,000  Issue. 
The  bonds  redeemed  shall  be  keptnilve  and  bear  Int.  except  where  the  mtges! 
of  the  constituent  companies  provide  for  their  cancellation  In  the  event  of 
the  purchase  of  any  of  the  gen.  mtge.  and  coll.  trust  $10,000,000  bonds. these 
also  are  to  l)e  kept  alive  but  should  any  of  the  latter  be  called  for  pavment 
at  no.  tho  bonds  so  cal Iwl  are  to  be  canceled.  $0!il  .000  of  this  and  .^685.000 
of  underlyine  issues  aio  now  alive  in  this  sinking  fund.  Tho  general  mort- 
gage and  collateral  trust  bonds  are  secured  by  deposit   (now  secured  by 
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physical  properties  of  these  companies  which  have  been  deeded  to  the  cor- 
poration) of  practically  all  the  capital  stocks  of  the  subsidiary  companies, 
namely,  all  of  the  36,000  shares  of  Bay  Counties  Pow.  Co.;  all  of  the  15,000 
shares  Calif.  Cent.  Gas  &  Elec.  Co.:  all  of  the  30,000  shares  of  Oakland  Gas 
Lt.  &  Ht.  Co.:  18, .568  out  of  18,584  shares  of  Sacramento  El.  Gas  &  Ry.  Co.: 
all  of  the  4,898  shares  of  Fresno  Gas  &  El.  Lt.  Co.:  all  of  the  50,000  shares  of 
the  Standard  El  Co.:  ail  of  the  22,286  shares  of  the  United  Gas  &  Eiec.  Co.. 
and  all  of  the  1 ,000  shares  of  stock  of  the  Vallejo  Gas  Co.;  also  39,999  out  of 
40,000  shares  of  Sou.  Yuba  Water  Co.  stock.  In  addtlon,  the  Bay  Coun- 
ties Power  Co.  owns  the  entire  $2,500,000  stock  of  the  Valley  Counties 
Power  Co.,  and  the  United  Gas  &  Electric  Co.  owns  the  $1,000,000  stock 
of  the  San  Mateo  Power  Co. 

Bay  CounUes  Power  Co.  $2,250,000  First  Mortgage  Bonds. — $357,000  are 
reserved  to  retire  $186,000  Yuba  Electric  Power  bonds  and  $171,000 
Nevada  Electric  Power  bonds.  A  sinking  fund  on  the  first  5s  of  1%  ol 
outstanding  bonds  per  annum  commenced  In  1905  and  ran  until  June  1 
1910.  on  which  date  and  tor  four  years  thereafter  1  H  %  of  bonds  out:  on 
June  1  1915  and  for  four  years  thereafter,  2%  of  bonds  out;  on  June  1 
1020  and  for  four  years  thereafter,  2H%  of  bonds  out;  on  June  1  1925 
and  thereafter,  3%  of  bonds  outstanding.  $503,000  of  this  issue  alive  in 
sinking  fund  and  $10,000  in  treasury.  The  second  6s  are  subject  to  call  at 
any  time  at  105.     $68,000  are  held  in  a  sinking  fund. 

California  Central  Oas  A  Electric  Co.  First  Mortgage  Bonds. — A  sinking 
fund  of  2%  of  bonds  outstanding  commenced  on  Aug.  1  1902,  but  bonds 
are  not  subject  to  call.     $245,000  bonds  are  In  sinking  fund 

Oakland  Gas  Light  &  Heat  Co. — $249,000  of  these  bonds  in  sinking  fund, 
and  $7,000  in  treasury. 

Sacramento  Electric  .Gas  &  Ttailway  Co.  Bonds. — Of  the  $2,500,000  author 
Ized,  $165,000  are  reserved  for  Cent.  Elec.  Ry.  firsts;  $155,000  bonds  have 
been  retired.  $27,000  alive  in  s.  f.  By  terms  of  a  supplemental 
mtge.  the  right  to  call  all  or  any  of  the  bonds  at  103  has  been  rescin- 
ded; but  this  does  not  affect  the  right  to  retire  bonds  as  follows:  From  1902 
to  1906.  incl..  $5,000  per  annum;  1907  to  1911.  Incl.,  $10,000  per  annum 
1912  to  1916.  incl..  $20,000  per  annum;  1917  to  1921.  incl..  $30,000  per 
annum;   1922  to  1926.  incl.,  $40,000  per  annum.     Total.  $525,000. 

Standard  Electric  Co.  of  California  First  Mortgage  Bonds. — They  are 
guaranteed  by  California  Gas  &  Electric  Corporation  by  endorsement. 
$2,599,000  were  retired  under  unifying  &  ref.  mtge.  of  California  Gas  & 
Elec.  Corp.  $98,700  are  aiive  In  sinking  fund,  $13,000  in  treasury,  and 
$2,000  are  deposited  under  gen.  &  ref.  mtge.  Of  Blue  I^akea  Water  Ist  M. 
iwnds  $12,000  are  in  sinldng  fund. 

United  Gas  A  Electric  Co.  Bonds. — Interest  Is  payable  at  Crocker 
National  Bank.  San  Francisco,  or  Mercantile  Trust  Company,  New  York 
A  sinking  fund  commences  July  1  1907  of  2%  of  bonds  outstanding  for  the 
first  5  years;  3%  the  next  5  years;  4%  the  next  five  years;  5%  the  next  6 
years,  and  6%  per  annum  thereafter.  $343,000  have  been  canceled  bj 
sinking  fund.     Bonds  are  not  subject  to  call. 

T/aHey  Counties  Power  Co.  Bonds  are  not  subject  to  call.     Are  guaranteed. 

Principal  and  Interest,  by  Bay  Counties  Power  Co.  Listed  on  San  Francisco 
tock  Exchange  In  June  1905.  V.  80.  p.  2625.  Commencing  Nov.  1  190S 
and  on  Nov.  1  for  each  succeeding  four  years.  1  %  of  aggregate  amount  oJ 
bonds  issued  and  outstanding  Is  payable  to  sinking  fund,  commencing  Nov  1 
1910  and  tor  succeeding  four  years,  1}^%;  commencing  with  Nov.  1  1915 
and  for  succeeding  four  years,  2%;  commencing  with  Nov.  1  1920  and  for 
succeeding  four  years.  2H%:  commencing  with  Nov.  1  1925  and  tor  suc- 
ceeding four  years,  3%.     $516,000  bonds  now  held  In  sinking  fund. 

South  Yuba  Water  Co. — Cons.  mtge.  callable  at  110  and  Interest.  $5,000 
in  sinking  fund. 

Central  California  Electric  Co. — $848,000  are  deposited  under  unifying 
and  ref.  M.  and  $1,000  under  general  &  ref.  M.;  $1,000  in  treasviry.  Call- 
able at  110  and  int. 

Suburban  Lt.  &  P.  Co. — $26,000  held  alive  in  allied  cos.'  sinking  funds. 

San  Fran.  Gas  &  Elec.  Co.  Gen.  Mtge.  bonds  Nos.  1  to  4.000.  Inch,  are 
subj.  to  sail  $100,000  yearly  Nov.  1  at  105.  by  lot,  beginning  Nov.  1  1906. 
$900,000  have  been  canceled,  $207,000  are  held  alive  in  sinking  fund  of 
allied  companies  and  $105,000  retired  under  gen.  &  ref.  M.  Mtge.  closed; 
no  more  bonds  can  be  issued  for  any  purpose. 

Pacific  Gas  Impl.  Co.  mtge.  has  a  sink.  fd.  of  $20,000  ann.  $324,000 
have  been  canceled.  $321 .000  retired  under  gen.  &  ref.  M.  and  $10,000  alive 
in  allied  companies'  sinking  fvmd;    $5,000  in  treasury. 

Mutual  El.  Lt.  Co.  bonds  have  s.  f .  of  2>i  %  per  ann.  of  bonds  Issued  and 

out;  $44,000  have  been  canceled. 

MetropoHtan*Gas  Corp.  bonds  are  red.  at  par  and  int.  on  any  int.  date. 
Sinking  fund  $25,000  yearly;   $100,000  have  been  canceled. 

Livermore  Wat.  &  Pow.  Ist  M.  Bonds. — Of  these  $13. 000  in  sinking  fund. 

Sinking  Funds.^Tota.\  cash  and  bonds  in  all  sinking  funds  of  Pacific  Gas 

&  Electric  Co.  and  subsidiary  cos.  July  31  1915.  $8,628,318. 

Dividends. — First  on  original,  (now  2d)  pref.  ($1!^)  was  paid  April  15 
1906;  none  after  chat  to  Aug.  2  1909,  when  $4,991,000  com.  stock  and  $3.- 
160  cash  was  given  in  settlement  of  cum.  divs.  amounting  to  20%.  Stock- 
holders were  offered  and  accepted  1  share  ol  com.  in  lieu  of  accum.  divs.  on 
each  2  shares  of  pref.  V.  89.  p.  104.  In  Nov.  1909.  \H%.  In  1910.  Feb.. 
13^%  (V.90.P.  237).  and  the  same  rate  has  been  paid  quar.  since  to  and  incl. 
Aug.  1915.  Initial  div..  \\i%,  was  paid  on  the  new  1st  pref.  stock 
November  1914;  in  1915,  Feb.,  1J^%;  May.  1^%:  Aug..  13^%.  On 
November  22  1911  directors  authorized  the  issuance  of  $10,000,000 
fully  paid  (out  of  accum.  surplus)  com.  stock  (of  which  $9,646,250  issued) 
to  common  stockholders  in  proportion  of  J^  share  of  new  stock  for  each 
whole  share  of  old  stock.  V.  33,  p.  1453.  Initial  cash  div.  on  com. — 
1M%— paid  April  1912;  July.  l)i%;  Oct.,lJi%.  In  1913,  Jan..  l>i%; 
Apr,  1.  1)4%.  None  paid  since.  The  first  installment  (3%)  of  the  6% 
stock  dividend  declared  in  May  1915  (see  remarks  above)  was  paid  July  15 
1915.     Second  installment  is  payable  on  Dec.  15  1915. 

EARNINGS. — Combined  earnings  for  cal.  years  (1914  report  in  V.  101, 
D.  293): 

Total        Net  (after      Bond  Int.,  Pref  .Div.  Com.  Div.     Balance, 
Year.         Receipts.     Tazes.&c.)         &c.  (6%).       (5%).     Surplus. 

1914. ..$17,220,503   $8,306,582   $4,191,401   $614,983     $3,500,198 

1913....   16,202,337     6,871.130     3,902,045     600,000     398,848      1.970,237 

Latest  Earnings. — For  year  end.  July  31  1915.  gross,  $17,845,001;  net. 
(after  taxes,  deprec'n.  reserve.  &c.),  $7,679,249;  misc.  inc.,  $340,691; 
bond  int..  &c.,  $4,354,548;  pref.  divs.,  $890,628;  surplus,  $2,774,764. 

PROPERTY. — Does  the  gas  and  electric  lighting,  heating  and  power 
business  and  sells  water  for  power,  irrigation  and  domestic  purposes  in 
Central  California,  including  the  city  of  San  Francisco.  Operations  ex 
tend  into  30  counties,  comprising  an  area  of  37,775  square  miles,  containing 
a  population  of  1.288,218.  System  includes  14  hydro-electric  and  steam 
generating  stations  with  230,576  h.  p.  capacity.  1.534.3  miles  of  transmis- 
sion lines  with  3.684.7  miles  of  distribution  lines  and  81.38  miles  of  under- 
ground distiibution  in  eight  cities,  6,545  street  arc  lamps  and  27,460  incan- 
descent street  lamps:  62  reservoirs  with  storage  capacity  of  5.453,410.550 
cu.  f t  .  17  gas  plants.  2.516.25  miles  of  mains,  supplying  50  communities, 
gas  sold  1914.  7.648.251.700  cu.  ft.;  9.939  gas  street  lamps.  Number  of 
consumers  May  31  1915;  gas.  223,088;  electric.  156.521;  water,  9.147; 
steam.  353;  entire  street  railway  system  of  Sacramento,  42.86  miles  of  tracJt 
Owns  60  cars.     Passengers  carried  year  ending  Dec.  31  1914.  12.256.142. 

OFFICERS. — Pres.,  F.  G.  Drum;  V.-P.  &  Gen.  Mgr..  John  A.  Britton. 
V.-P.  &  Treas..  A.  F.  Hockenbeamer;  Sec.  &  Asst.  Treas.,  D.  H.  Foote 
Asst.  Sec.  Chas.  L.  Barrett. — V.  99.  p.  50.  121.  271,  408,  538,  609,  817. 
970,  1131,  1215,  1675,  1748,  1833;  V.  100,  p.  56,  230,  309,  902,  1168,  1259, 
1350,  1438.  1511.  1587,  1593.  1752,  1919,  2086,  2168;  V.  101.  p.  213,  283. 
289,  293,  694.  

CALIFORNIA    STREET   CABLE. 

ORGA.^IZATION. — Chartered  Feb.  8  1877.  Annual  meeting  the  thhrd 
Wednesday  in  January.    Franchise  expires  in  Feb.  1929. 

STOCK   AND  BONDS —       Date.        Interest.     Outstanding.      Maturilu 

Stock  (par  Sinni    .    .    _. Monthly.    $1,000,000      See  text. 

First  mortgage  $384,000  ($l.-f   1915        6  g  J-J  384.000  Serially 

000)  rod  Ist  5  yrs  at  105. Out.  at  office  of  company 

thereafter  at  103. ..(Union  Trust  Co.  of  San  Fran.,  Trustee. 

Bonds. — The  $384,000  were  issued  to  retire  $900,000  bonds,  due  Jan.  1 
1915  (of  which  $516,000  were  in  treasury,  leaving  $384,000  to  be  refunded) . 
The  new  bonds  are  due  in  12  annual  installments  beginning  Jan.  11916  and 


end.  Jan.  1  1927.  No.  of  bonds  maturing  In  1916  is  24.  then  successively 
thereafter.  25.  26,  27,  29.  30.  32.  33.  37.  39,  and  in  1927,  46.  ▼.  99, 
p.  1831.  1672.  1596. 

Dividends  were  50  cents  monthly,  but  In  Aug.  1902  were  Increased  to  75 
cents  monthly,  and  In  Nov.  1004  to  90  cents  monthly.  On  account  of 
earthquake  and  Ore  no  dividends  were  paid  from  Aorll  1906  to  .Sept.  1908, 
when  liivldc  nds  were  resumed  at  50  cents  per  share  un  to  Mav  1909.  when 
60o.  per  share  was  paid  and  monthly  since  to  and  Including  Sept,  191*. 

EARNINGS.— For  year  end.  Dec.  31  1914,  gross,  $446,919;  net.  after 
taxes.   $184,801. 

ROAD. — Operates  11.5  miles  of  track  on  5H  miles  of  street. 

OFFICERS.— Pres.,  J.  Henry  Meyer;  V.-P.,  J.  C.  Coleman;  2d  T.-P., 
.Jas.  W.  Harris;  Sec.  Geo.  A.  Hare;  Treas..  A.  Borel  &  Co.;  Supt..  J.  W. 
Harris.  Office,  1061  Hyde  St.,  San  Francisco,  Cal. — V.  82.  p.  279; 
V.  84,  p.  101;  V.  99,  p.  1299.  1527,  1591,  1672,  1831. 


UNITED  RAII  WAYS  IN  VESTMENT  CO. 

ORC-VNIZATION. — Incorporated  In  New  Jersey  Feb.  17  1902  In 
Sept.  1906  filed  an  amendment  to  Its  charter  changing  Its  name  from  United 
Railways  Inv.  Co.  of  San  Francisco  to  Its  present  title.  V.  83  p.  689. 
Owns  directly  or  Indirectly  through  stock  ownership  all  the  outstanding 
common  and  pref.  stock  and  $163,900  of  the  7%  prior  preference  slock  of 
the  California  Ry.  &  Power  Co.  Also  owns  the  stock  of  The  Railroads  & 
Power  Development  Co.     V.  89.  p.  287,  529.  848. 

On  May  6  1910  shareholders  approved  a  plan  (V.  90.  p.  1103)  to  Increase 
common  stock  from  $25,000,000  to  $31,000,000  and  to  Issue  $6,000,000  6% 
bonds,  convertible  Into  common  stock  at  par.  and  also  authorized  directors 
to  utilize  a  portion  of  unissued  pref.  stock  to  adjust  arrears  of  dividend! 
accrued  or  to  accrue  on  outstanding  pref.  up  to  and  Including  Oct.  1  1011. 
V.  90,  p.  1103,  1240,  1297. 

Acquisition  of  PMladelphla  Company. — In  Feb  1906  acquired  $21 ,000.000 
of  the  $30,000,000  common  stock  of  the  Philadelphia  Co.  of  Pittsburgh, 
giving  $37  50  In  new  coll.  trust  bonds  and  $20  In  common  stock  of  the  In- 
(^estment  Co.  for  each  $50  share  of  the  Philadelphia  Co.  See  V.  82,  p.  393, 
988.  For  statement  made  In  listing  these  bonds  on  the  Philadelphia  Stock 
Exchange,  see  V.  83,  p.  1235.  In  April  1907  issued  $2,400,000  more  of  Its 
bonds  for  stock  of  the  Phlla.  Co.,  bringing  the  total  acquired  to  $24,200,000 

Both  common  and  preferred  stocks  are  listed  on  the  New  York  and  Phlla. 
Stock  Exchanges.     V.  75.  p.  795;  V.  92,  p.  1311. 

Financial  Plan. — On  May  1  1914  stockholders  created  a  committee  of 
9  members  (see  V.  98.  p.  1539)  either  to  carry  out  the  financial  plan  as  briefly 
outlined  below  (see  also  V.  98,  p.  1073)  or  to  make  such  modification  of  it 
as  it  may  deem  necessary.  V.  98,  p.  1394.  The  plan  was  still  in  the  hands 
of  this  committee  up  to  May  15  1915.  The  plan  contemplates  (a)  the 
ultimate  reduction  of  the  company's  securities  to  three  classes,  viz..  col- 
lateral trust  20-yr.  5%  gold  bonds  (Pittsburgh  issue):  prior  preference  stock 
and  common  stock,  (b)  the  extinguishment  of  the  pref.  stock  dividend  cer- 
tificate, the  6%  serial  notes  and  the  6%  conv.  bonds  of  1910:  the  cancella- 
tion of  the  trust  indenture  securing  such  bonds  and  the  closing  of  the  agree- 
ment securing  the  coll.  trust  5%  bonds  so  that  no  further  bonds  may  be 
Issued  thereunder,  (c)  The  offering  to  the  pref.  stockholders  an  oppor- 
tunity to  acquire  through  an  exchange  for  common  stock  more  than  a 
1-3  Interest  in  all  the  equity  of  the  property  and  to  share  to  that  extent  In 
any  divs.  distributed  to  the  common  stock.  The  plan  further  contemplates 
(a)  the  increase  of  the  auth.  com.  stock  from  $31 .000.000  ($20,400,000  out^ 
standing)  to  $32,400,000.  and  the  reservation  of  $12,000,000  thereof  to  be 
Issued  in  partial  exchange  for  shares  of  the  present  pref.  stock,  (b)  The 
Immediate  reduction  of  the  present  authorized  issue  of  pref.  stock  from 
$25,000,000  to  $16,000,000.  and  thereafter  the  further  reduction  of  such 
pref.  stock  as  rapidly  as  the  same  may  be  surrendered  for  cancellation  and 
retirement.  The  plan  can  be  declared  operative  only  after  the  assent 
of  the  holders  of  at  least  80%  in  amount  of  each  class  of  stock.  For  options 
to  stockholders  to  subscribe  for  the  new  stock.  &c..  and  for  further  details 
of  the  plan,  see  V.  98,  p.  1073.  For  option  to  subscribe  for  7%  18-mos. 
scrip  of  Pliiladelphia  Co..  see  V.  99,  p.  895. 

STOCK. —  DaU.        Interest.     Outstanding.       LmstDit. 

Common  $31,000,000  ($100)-. $20,400,000     

Pref  5%  cum  from  Apr  1  1902) 1  6.000.000  Jan '07,  2M, 

$25,000,000  ($100)  _ J  Inecrlp 

Pref  stock  div  certificates See  text         1.462.500     

Ist  lien  collateial  trust  mtgel    1906       5  g  M  N       18. 150.000  May    1  1928 

$20,250,000   gold    ($1,000)  Mnt.  at  Guar.  Trust  &  Safe  Dep.  Co..  Phlla  , 

sinking  fund c'J      or  N.  Y.  Trust  Co.,  N.  Y  .  Trustee. 

Conv   bonds  $6,000,000  goId\   1910       6  F-A  740,000  June  1  1930 

($1.000) /     Central  Trust  Co.,  N.   Y..  trustee. 

Notes  $3,500.000 1908        6%  700.000        1916-1817 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  of  all  acquired  com- 
mon stock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any  Interest 
date  at  105  and  Interest.  A  sinking  fund  of  1  %  per  annum  of  bonds  out- 
standing began  May  1  1911,  said  fund  to  be  Invested  In  the  bonds  at 
not  more  than  105  &  int.  The  amount  reported  outstanding  as  above  In- 
cludes $780,000  held  by  trustee  In  sink.  fund.  Authorized  amount  of 
bonds  may  be  Increased  for  purchase  of  additional  shares  of  com.  stock  of 
Phlla.  Co.  Bonds  are  listed  on  N.  Y.  &  Phila.  Stock  Exchanges.  V.  90, 
D.  169.  172.     Conv,  bonds  are  conv.  into  common  stock  at  par. 

The  balance  of  notes  of  1908  is  secured  by  $1,285,700  1st  pref  stock  of 
United  RRs.  of  San  Fran.;  they  mature  $200,000  semi-annually.  $200,000 
has  been  paid  s.-a.  from  Feb.  15  1909  to  and  incl.  Aug.  15  1915. 

Stock. — The  preferred  stock  can  be  retired  at  110.  $1,000,000  of  the 
pref.  stock  out  bears  divs.  from  Sept.  1  1909. 

Pref.  Stock  Div.  Certificates. — Of  the  $1,462,500  outstanding,  $712,500 
bear  int.  at  rate  of  6%  and  $750,000  at  5%. 

Dividends. — First  div.,  1^%  on  pref.  stock,  paid  Jan.  3  190$:  1H% 
July  '03:  In  Jan.  '04.  IH  %'  July,  lH%:ln  '05.  4  %:  in  '06,  Jan  ,  2  ^  %  (V. 
81 .  p.  1667):  April.  4  »4  % — owing  to  the  earthquake  and  fire,  this  dividend 
was  paid  In  Interest- bearing  scrip  instead  of  cash.  V.  82.  p.  988.  Tn  July 
1906  another  scrip  dividend  ol  2H  %  paid  (V.  82,  p.  1381).  and  In  Jan  '07 
another  of  the  same  amount;  July  '07  dividend  passed  altogether.  T.  84. 
p.  1429.     None  since. 

REPORT. — For  calendar  years.  Report  for  1914  Jn  V.  100,  p.  1075. 

Calendar    Divs.  Rec'd            Other  Total           Interest  on          Balance; 

Year —        on  Stocks.           Income.  Expenses.       Bonds.  Ac.          Surplus, 

1914 $1,808,688          $140,511  $80,012          $1,147,977          $721,209 

1913 $1,998,850          $135,374  $63,727          $1,164,158          $906,339 

1912 1,984,172            276.078  79.068            1.191.538            989.645 

OFFICERS. — President,  Mason  B.  Starring;  Vlce-Pres.,  F.  R.  Pord; 
Sec.  and  Asst.  Treas..  W.  J.  Duane.  N.  Y.;  Treas.,  B.  S.  Guin- 
ness, N.  Y.;  Asst.  Sec.  and  Asst.  Treas.,  M.  V.  R.  Wevant:  Aud.,  P.  M. 
Hoskins. — A  .  93,  p.  941;  V.  94,  p.  984.  1310;  V.  95.  p.  298.  1609;  V.  96,  p. 
63,  655,  1153.  1366;  V.  97,  p.  597;  V.  98.  p.  1073.  1151,  1394,  153«,  1847; 
V.  99,  p.  344.  895:    V.  100.  p.  903,  1075;    V.  101,  p.  846. 

(1)  The  Railroads  &  Power  Development  Co. 

ORGANIZATION. — Incorporated  in  Maine  on  June  9  1909  with  nominal 
($1,000)  capital  stock,  which  has  since  been  Increased  to  $6,000,000  ($100), 
of  which  $5,501,000  Is  outstanding.  All  stock  (except  directors'  shares)  Is 
owned  by  United  Rys.  Invest.  Co.  (V.  88.  p.  1314.  1129).  In  Dec.  1912  dis- 
posed of  its  holdings  in  the  San  Francisco  Electric  Rys..  Sierra  &  San  Fran. 
Power  Co.  and  Coast  Valley  Gas  &  Elec.  Co.  to  the  California  Ry.  &  Pow. 
Co.,  and  it  is  proposed  eventually  to  dissolve  the  company.  Owns  among 
other  investments  $1,740,000  pref.  and  $5,836,000  common  stock  of  the 
Cal.  Ry.  &  Power  Co. 

OFFICERS. — Pres.,  Mason  B.  Starring;  V.-P.,  H.  J.  Bowdoin;  iec.  & 
Treas.,  P.  M.  Hoskins.— V.  88.  p.  529.  847;    V.  90.  p.  1364. 

(2)  California  Railway  &  Power  Co. 

All  the  common  and  pref.  stock  issued  is  owned  or  controlled  by  the  United 
Rys.  Investment  Co. 

ORGANIZATION. — Incorp.  in  Delaware  on  Dec.  18  1912  to  take  over 
and  hold  the  entiro  outstanding  1st  preferred  and  common  stocks  of  United 
RRs.  of  San  Francisco,  and  the  entire  outstanding  stocks  (except  director) 
qualifying  sharesl  of  the  San  Francisco  Electric  Rys..  Sierra  v%,  San  Francisco 
Power  Co.  and  Coast  Valleys  Gas  &  Ekx-tric  Co.  These  securities  had  pre- 
viously been  held  by  the  United  Rys.  Invest.  Co.  and  The  Railroads  &  Pow. 
Devel.  Oo.   Also  owns  $1,925,000  7%  notes  of  the  United  RRs.  of  San  Pran. 
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STOOK —                                              Authorized.  Outstanding.    Last  Div. 

-CommoD   stock $45,000,000  $40,000,000         

Fref.  stock,  7%  cum.,  red.  at  $115...  10,000,000  6,874.400  June'14.2% 

Prior  preference  7 %  cumulative 5,000,000  2,800.000  Oct. •15,  1  5i 

Prior  pref.stock  is  red.  at  $115  a  share  except  the  first  $3,000,000,  which 
will  be  retired  through  a  cumulative  slaking  fund  $100,000  yearly  on  Jan.  1 
1914  to  1917  and  $260,000  annually  thereafter.  $100,000  was  redeemed  In 
cash  Jan.  2  1914  (V.  97,  p.  1820,  1662)  and  $100,000  Jan.  2  1915  (V.  100, 
p.  53).  Additional  prior  pref.  stock  may  be  issued  only  for  additions,  bet- 
terments, acquisitions,  &c.  No  mortgage  or  other  incumbrance  may  be 
created  that  does  not  provide  for  the  cancellation  of  all  prior  pref.  stock 
then  outstanding.     V.  96,  p.  61. 

EARNINGS. —  For  year  end.  June  30  1914,  total  gross,  $699,992;  net, 
after  taxes,  &c.,  $680,710;  divs.  on  prior  pref.  stock,  $584,592;  sur.,  $96,118. 

Dividends. — First  div.  on  prior  pref.  stock — 154% — paid  April  1  1913; 
same  rate  quarterly  since  to  and  including  Oct.  1915.  In  Sept.  1913  a 
div.  of  3)4%  was  paid  on  the  pref.  stock.     In  Juno  1914.  2%  was  paid. 

OFFICERS. — Pres.,  Mason  B.  Starring;  V.-Ps.,  P.  R.  Ford  and 
G.  de  B.  Greene;  Treas..  B.  S.  Guinness;  Sec.  &  Asst.  Treas.,  P.  M.  lios- 
kins;  Asst.  Sec,  C.  H.  Mann. — V.  95.  p.  1540.  1744:  V.  96,  p.  61.  651;  V 
97,  p.  1662.  1820;  V.  98.  p.  1844;  V.  99,  p.  1672,  1829;  V.  100,  p.  53. 

(a)   San  Francisco  Electric  Railways 

Entire  stock  is  owned  by  California  Ry.  &  Power  Co. 

Lease. — In  1910  road  was  leased  to  the  United  RRs.  of  San  Fran.  Lease 
provides  for  all  charges.  Incl.  Int.  and  sink,  fund  on  bonds.  Lessee  guar, 
prin.  and  int.  un  1st  mtge.  bonds.     V.  91,  p.  464. 

ORGANIZATION. — Incorporated  In  1909  tor  purpose  of  acquiring  and 
operating  other  street  railways  In  San  Francisco.  V.  88.  p.  1129.  1314. 
In  July  1909  acquired  the  ParksldeElec.  Ry.  Co.  (V.  89,  p.  287)  and  also 
the  Visitacion  Valley  Electric  RR.  V.  89.  p.  529.  Owns  $9,997,500  com- 
mon stock  of  United  RRs.  of  San  Francisco. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitv. 

Stock,  $10,000,000  ($100)-..      --- $10,000,000     

First  mortgaere,  $10,000,000.1    1909  5  1.416,000     Deo.   1934 

gu  p  &  I  by  U  RRs  of  S  F. ./Union  Trust  Co.  San  Francisco,  trustee. 

Of  the  bonds  reported  outstanding.  $111,000  are  in  sinking  fund. 

OFFICERS.— Pres.,  Lewis  P.  Bylngton;  V.-P.,  John  A.  Tyrell;  Treas., 
J.  P.  Forbes;  Sec.  Bylngton  Ford. — V.  89.  p.  287,  529;  V.  91.  p.  464;  V. 
95.  p.  1609. 

(6)   Sierra  &  San  Francisco  Power  Co. 

Stock  is  owned  by  the  California  Ry.  &  Power  Co. 

ORGANIZATION. — Incorporated  In  California  on  May  29  1909  and  on 
Sept.  1  1909  took  over  the  Stanislaus  Elec.  Pow.  Co.  and  the  Tuolumne 
Water  Power  Co..  both  foreclosed  per  plan  In  V.  88,  p.  235,  569,  1005.  1066. 
Has  contract  extending  to  1954  with  United  RRs.  of  San  Fran,  to  supply 
power  to  that  company. 

In  1910  reclasglUed  Us  bonded  debt  as  given  below.     V.  91,  p.  342. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock.  $20,000,000  ($100) $20,000,000 

First  mortgage,   $30,000.0001   1909       5  F-A  6.500,000  Aug.  1  1949 

gold    ($1.000) c*&rl Int.  at  U.  S.Mtge.&Tr.  Co.,  N.Y.,  trustee. 

2dmtgeSer  A  &  B  $9,500.0001    1909        5-6  J-J  9,257,000  Jan     11949 

($1,000) c*lColumbIa  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  on  any  int.  date  at  110  and 
Int.  Of  the  remaining  bonds.  $1,000,000  may  be  Issued  forthwith  for  addi- 
tions and  e.xtenslons  and  the  balance  at  80%  of  cost  of  extensions  and  addi- 
tions, provided  net  earnings  tor  previous  12  mos.  shall  equal  twice  Int. 
charge  on  all  outstanding  bonds.  Incl.  those  to  be  issued.  V.  91.  p.  157. 
The  bonds  are  listed  on  the  N.  Y.  Stock  Exch.  Second  mtge.  consists  of 
Series  "A".  $1,000,000,  at  6%;  $1,000,000  outstanding;  and  Series  "B," 
$8,500,000  auth..  at  5%.  of  which  $8,257,000  Is  out.  Int.  on  Series  "B" 
bonds  is  payable  at  option  of  company  from  July  1  1910  until  July  1  191f  In 
additional  Series  "B  bonds  in  lieu  of  cash.  Up  to  and  incl  July  1915  int. 
was  paid  in  bonds. 

EARNINGS. — For  fiscal  year  end.  June  30  1915,  gross,  $1,166,492; 
net,  after  taxes  and  depreciation,  $671 ,132;  surplus  (before  deducting  inter- 
est on  Series  "B"  bonds  and  paid-in  bonds)  $309,127. 

Property. — Owns  and  operates  water-power  properties  near  San  Francisco 
and  a  supplementary  steam  station  in  that  city,  which  have  a  combined  ca- 
pacity of  74,230  h.p.  Also  leases  an  additional  steam  plant  of  United 
BRs.  of  San  Fr.  In  San  Francisco  of  4,250  h.p.  oapaclty. 

OFFICERS.— Pres.  (Vacant);  V.-P.  (Vacant);  V.-P.  &  Gen.  Mgr.. 
H.  F.  Jackson;  Sec.  &  Treas.,  F.  J.  Blanchard. — V.  89.  p.  849,  1416;  V.  91, 
p.  157,  218.  342;    V.  92.  p.  1315;    V.  95.  p.  1625,  1750. 

(c)  Coast  Valleys  Gas  &  Electric  Co. 

Stock  Is  owned  by  California  Ry.  &  Power  Co. 

ORGANIZATION. — Incorporated  on  March  20  1912  in  California. 
Acquired  the  properties  of  the  Monterey  Gas  &  Electric  Co.,  the  Mon- 
terey County  Gas  &  Electric  Co..  the  Salinas  Valley  Water  Co.  and  the 
King  City  Water,  Light  &  Power  Co.,  and  owns  all  stock  of  the  Monterey 
&  Pacific  Grove  RR.  Does  entire  electric  and  gas  business  in  Mon- 
terey, Salinas  and  Pacific  Grove;  also  owns  water  system  of  Salinas  and 
distributing  lines  in  Salinas  Valley  and  elec.  &  water  system  at  King  City. 
Also  owns  $72,000  Monterey  &  Pacific  Grove  RR.  1st  6s,  there  being 
$300 .000  auth  .  of  which  $1 S  .000  are  i  j  sinking  fund  and  $12 ,000  in  treasury. 
Int.  on  Monterey  &  Pacific  Grove  bonds  due  Jan.  1  1915  ($198,000  in 
hands  of  public)  was  defaulted.  V.  100,  p,  229.  A  protective  committee, 
with  Carter  Pomeroy  as  Chairman,  has  been  appointed.     V.  100.  p.  398. 

In  April  1915  Cal.  RR.  Comm.  auth.  company  to  issue  $10,000  bonds  for 
exts.  These  are  not  included  in  table.  Comra.  stated  it  would  reconsider 
the  application  to  issue  $100,000  bonds  when  the  question  of  the  company's 
liability  as  to  $300,000  Monterey  &  Pacific  Grove  Ry.  bonds  under  guaranty 
given  by  Monterey  County  Gas  &  Elec.  Co.  has  been  determined.  V.  100, 
p.  1440. 

STOCK  AND  BONDS —        Date.     Interest.       Outstanding.      Maturity. 

Common  $3,000,000  ($100) $3,000,000     

Pref    $2,000,000    ($100)    7%1 2.000,000     

cum  from  Julyl  '12;  redllO/ 
First     M      $10,000,000     gold)    1912  6  g  M-S  900,000  Mch.  1   1952 

($1,000).  ann  sk  td  of  1%  interest  at  Mercantile  Trust  Co..  San  Fran., 

of  bonds  out  beg  Mch  '18  o*  J      trustee,  or  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 

Bonds. — Remaining  bonds  are  for  additions  and  extensions  at  80%  of 
cost,  under  restrictions.  Bonds  are  redeemable,  all  or  any,  on  any  interest 
date  at  105  and  int.     V.  94,  p.  1249. 

EARNINGS. — For  year  ending  June  30  1915.  gross,  $237,714;  net,  after 
taxes  and  depreciation,  $80,767;  interest,  &c.,  $60,874;  surplus,  $19,893. 

OFFICERS. — Pres.,  vacant;  V.-P..  vacant;  V.-P.  &  Gen.  Mgr..  H.  P. 
Jackson;  Sec.  &  Treas..  F.  J.  Blanchard.  all  of  San  Francisco. — V.  94,  p. 
984,  1249;  V.  95.  p.  1610;  V.  99,  p.  1600,  1834;  V.  100,  p.  229,  1440. 

(d)  United  Railroads  of  San  Francisco. — Trolley. 

Incorporated  In  California  on  March  4  1902  and  charter  amended  Marcb 
29  1902.     Has  acquired  the  following  stocks: 

Shares  Par 

Name  of  Comvanv —                                                         Acquired.  Value. 

Market  Street  Railway  Co. 186.109.11  $100 

Sutter  Street  Railway  Co J...   20,000  100 

Sutro  Railroad  Co 23.066  10 

San  Fran.  &  San  Mateo  Electric  Ry.  Co 10,000  100 

239,235.11 

On  March  5  1909  filed  a  certificate  of  decrease  In  common  stock  from 
$20,000,000  to  $18,800,000,  the  United  Ry.  Investment  Co.  having 
surrendered  12,000  shares  for  cancellation.     V.  88,  p.  1314 

The  San  Fran.  Elec  Rys.  has  acquired  $9,997,500  of  com.  stock  of 
Un,  RR.  of  S.  P.;  $7,950,000  of  the  common  stock  and  all  the  pref.  are 
owned  by  the  California  tty.  &  Power  Co. 

United  RRs.  of  San  Fran.  In  1910  leased  the  San  Fran.  Elec.  Rys  See 
that  company  above  and  V.  91.  p.  46.     Also  leases  Gough  Street  RR. 

For  statement  by  former  Pres.  Calhoun  regarding  the  Solano  Irrigated 
Farms  matter,  see  V.  88,  p.  1695. 


Decision. — On  Sept.  21  1911  Judge  Sea  well.  In  a  suit  brought  by  the  city, 
held  that  the  Sutter  St.  Ry.,  by  discontinuing  the  use  of  certain  tracks  on 
Market  St.,  has  forfeited  its  franchises  as  to   such    tracks.     V.  93,  p.  873. 

Operating  Agreement. — At  a  referendum  election  on  April  22  191S  the 
lower  Market  St.  track  agreement,  under  which  the  Sutter  and  the  Geary 
St.  (municipal  railway)  cars  will  run  through  to  the  ferry,  was  ratified. 
V.  96,  p.  1299. 

Municipal  Bonds  Voted. — At  a  city  election  held  Aug.  26  1913  it  was 
voted  to  issue  $3,500,000  bonds  for  the  construction  or  acquisition  of  a  sys- 
tem of  municipal  street  railways.     See  V.  96.  p.  1490;  V.  97.  p.  238,  597. 

For  report  of  Bion  J.  Arnold  on  electric  railway  situation,  franchises, 
&c.,  see  V.  96.  p.  1490. 

Negotiations  for  Municipal  Ownership. — In  June  1914  the  Public  Utilities 
Committee  of  the  Board  of  Supervisors  was  authorized  to  examine  the  l^al 
and  financial  affairs  of  the  company  with  a  view  to  the  purchase  of  the 
system  by  the  city.  Pres.  Lilienthal  has  stated  that  a  fair  offer  would  be 
considered.     V.  98.  p.  1847. 

The  RR.  Comm.  in  Aug.  1915  extended  to  June  30  1916  the  time  for  the 
beginning  of  the  depreciation  fund  of  $550,000  a  year  which  the  Comm.  in 
May  1915  ordered  the  co.  to  set  aside  for  3  years  from  income  for  renewals 
and  betterments.     V.  101,  p.  924. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $18.800,000 $17.948,600Mch'06  1.5% 

Pref  4%  cum  $20,000,000 4  J-D  20,000.000  Aug  13.  1  % 

1st  pref  7%  cum  $5,000,000..    1907        7  F-A  5,000,000       See  text 

Sinking  fund  gold  bonds  $35,- f   1902       4  g  A-O       23.854,000  April  1  1927 

275,000  ($1,000) c*|  Interest  at  company's  office,  or  in  New  York. 

I     Union  Trust  Co.,  San  Francisco,  Trwstee. 
Notes  $1.000,000 f   1906  5  See  text  1918 

! Redeemable  after  5  years  at  par. 
1910       6  J-D  15  150.000     See  text 

Union  Trust  Co.,  N.  Y.,  trustee. 
1912       6  J-J  210,000    See  text 

Int.  at  Anglo-Cal.  Tr.  Co.,  San  Fran.,  trus- 
tee, or  E.  H.  RoUins  &  Sons,  New  York. 
Mark  St  Cab  Ry  (closed)  mtgel    1883         6J-D  1.800.000  See  text 

($1,000)  g  (see  text). .' 

Omnibus  Cable  Co  1st  Mtge...   1888       6  A-O  2.000,000  April  2  1918 

Ferries  &  cuff  House  Mtge 1889        6  M-S  400,000  Dec  31  1916 

Market  Street  Ry  consol  Mtgel    1894        5  g  M-S  7,341,000  Sept   1  1924 

$17,500,000  gold ; 

Interest  Is  payable  at  Treasurer's  office,  San  Francisco. 
Sutter  Street  Ist  Mtge  goldl    1888       5  M-N  1.000,000   May     1    1918 

($1,000) JUnion  Trust  Co.,  San  Francisco,  trustee. 

Note  (to  Cal  Ry&  Pow  Co)..  1912       7%  1.925.000  1913 

Bonds. — Of  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000  are  reserved 
to  retire  underlying  Uens  (the  other  $3,175,000  needed  for  that  purpose  be- 
ing provided  by  the  operation  of  the  sink,  funds).  A  sink,  fund  equal  to 
2  %  of  the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  began 
Jan.  1  1905.  All  the  Income  above  5  %  on  the  common  must  also  be  applied 
to  a  sink  fund  or  for  imorovements.  V.  74,  p.  529.  630.  Through  opera- 
tion of  skg.  fd..  $1,505,000  bonds  have  been  purchased  and  canceled;  $50,000 
remain  unsold  in  treasury;  these  bonds  are  not  incl.  In  amounts  given  above 
as  outstanding.  Bonds  were  listed  on  N.  Y.  Stk.  Exch.  in  Mar.  1903.  V.  76, 
p.  1036.  Equip,  trust  certfs.  of  1910  mature  $50,000  anniiall.v  from  June  15 
1911  to  June  15  1918.  incl..  without  option  of  prior  redemption,  excepting  as 
to  full  issue.  They  are  guar.,  p.  &  i.,  by  United  Rys.  Invest.  Co.  They  are 
secured  on  80  standard  P-A-Y-E  cars.  V.  90,  p.  1556.  Equip,  notes  of  1912 
mature  $30,000  ann.  July  1  1913  to  1922.  V.  95,  p.  751.  Prior  lien  bonds  sub. 
to  call.  $3,000,000  of  Market  St.  Cable  Ry.  bonds  were  originally  issued, 
falling  due  Jan.  1  1913.  On  that  date  $1,200,000  were  retired  and  the  bal- 
ance extended  to  Dec.  15  1915.  The  bonds  of  Market  St.  Ry.  Issue  are 
subject  to  operation  of  sinking  fund  after  Sept.  1  1918  and  Sutter  St.  Ry. 
Ist  M.  5s  are  subject  to  call  at  rate  of  $50,000  per  annum,  in  numerical  or- 
der, beginning  with  bond  No.  1.  The  notes  in  table  above  were  Issued  to 
reimburse  the  company  in  part  for  tniprovements  since  1902.  The  Ferries 
&  Cliff  House  mtge.  which  fell  due  MTar.  1  1914,  was  extended  to  Dec.  31 
1914  after  $50,000  were  retired.  In  Dec.  1914  E.  H.  Rollins  purchased 
and  extended  to  Dec.  31  1916  $400,000  of  these  bonds.  The  remaining 
$200,000  (of  the  $600,000  due  Dec.  31  1914)  were  paid  at  maturity  (V.  99, 
p.  1912).  The  note  to  the  Cal.  Ry.&  Power  Co.  was  originally  $2,000,000 
but  $75,000  has  been  paid. 

Dividends.— On  4%  pref..  In  1902,  Dec,  1.2%;  In  1903.  June,  1.2%; 
Dec.  1.2%;  In  1904,  June,  1.5%;  Dec,  1.5%;  In  1905,  June,  1.8%;  Dec, 
2%.  In  1906,  Mch..  3.6%  (In  full  of  all  deferred  dividends  In  arrears  to 
Sept.  30  1905);  Dec,  2%  (paid  in  dividend  ctfs.).  None  to  Aug.  1913, 
when  1%  was  paid.  None  since.  On  7 %  pref ..  3  )4  %  paid  semi-annually 
from  Feb.  1909  to  Feb.  1914.  The  Aug.  1914  div.  was  deferred  upon  re- 
quest of  the  Cal.  RR.  Comm.  and  on  May  17  1915  the  Comm.  issued  an 
order  directing  that  no  dividends  be  paid  "in  the  absence  of  any  plan  for 
restitution"  of  the  $1,096,000  alleged  to  have  been  withdrawn  from  the 
treasury  by  former  Pres.  Calhoun  in  connection  with  the  investment  in 
stock  of  the  Solano  Farms  Co.,  Inc.  (V.  98,  p.  1695).  See  V.  100,  p.  1753. 
On  com.,  1st  div.,  1.5%,  Mar.  1906. 

Earthquake  and  Fire. — For  damage  done  by  the  earthquake  and  Are  In 
April  1906,  see  V.  82,  p.  930,  988.  Later  In  the  year  the  company  suffered 
from  a  strike  of  Its  employees.  See  V.  83,  p.  493,  563.  In  .vlarch  19u7  em- 
ployees again  went  on  strike,  and  this  strike  lasted  for  six  months — see 
■innual  report,  V.  86,  p.  1221. 

REPORT. — For  year  end.  June  30  1914,  gross.  $8,506,725;  net  after 
taxes,  $3,280,188;  other  income,  $185,637;  int.  charges,  &c..  $1,940,934; 
rentals  and  leases,  $126,600;  surplus,  $1,398,291. 

ROAD. — Controls  and  operates  274.726  miles  of  track.  Before  the  earth- 
quake and  fire  In  1906,  a  part  of  the  mileage  consisted  of  cable  lines,  but 
this  has  since  been  changed  to  overhead  trolley,  and  the  greater  part  (94%) 
of  the  system  is  now  operated  by  electricity.     760  pass,  and  76  work  cars. 

FRANCHISES. — In  a  report  by  Hasklns  &  Sells,  accountants.  It  wag 
stated  "that  out  of  the  total  original  mileage  of  228.95  miles,  the  franchises 
tor  11.5431  miles  only  expire  prior  to  1929;  all  others  between  that  year 
and  1952." 

OFFICERS. — Pres.,  Jesse  W.  Lilienthal;  V.-P.  and  Gen.  Mgr.,  Chas.N- 
Black;  Treas.,  A.  M.  Dahlcr;  Soc.  &  Compt.,  Geo.  B.  Willcutt. — V.  94,  p. 
632,  1697;  V.  95.  p.  751,  1209,  1609:  V.  96.  p.  137,  1299,  1490;  V.  97.  p. 
238,  597,  1664;  V.  98,  p.  238,  691,  840,  1074,  1246,  1695,  1817;  V.  09,  p. 
344,  408,  676,  818,  1834,  1912;  V.  100,  p.  17.53;  V.  101.  p.  214.  924. 


PRESIDIO  &  FERRIES  RAILROAD.— Trolley. 

The  city  of  San  Francisco  purchased  the  property  and  rolling  stoek  for 
$323,000  and  Is  now  operating  it,  the  franchlst^  having  expired  Doc.  13 
1913.  All  debts  have  been  paid  and  stockholders  received  a  dividend  of 
$40  per  share  (par  $100,  of  which  $55  paid  In  In  liquidation.) 


NORTHERN   ELECTRIC  RV, 

Default — Receivership — Plan. — Int.  due  Oct.  1  1914  oii  the  $3,784,000  of 
the  Northern  Elec.  Co.  5s  of  1905  having  boon  defaulted.  (.Vpril  1915  int. 
is  also  in  default),  John  P.  Coghlan  was  appointed  receiver  on  Oct.  5  i914 
(V.  99.  p.  970,  1131).  June  1  1914  and  subsequent  coupons  on  the  $8,652.- 
000  40-yoar  5s  of  the  Northern  Elec  Rg.  Co.  are  al.so  in  default. 

The  Bankers'  Syndicate  plan  dated  Jan.  25  1915  (V.  100.  p.  141.  902) 
having  failed  of  adoption,  a  new  plan  was  prepared,  which  at  the  tiino  of 
going  to  press  was  oxpectixl  to  be  made  public  in  a  few  days. 

ORGANIZATION. — Chartered  Sept.  19  1907  under  the  laws  of  Califor- 
nia and  succeeded  tfothe  properties  of  tho  Northern  Electric  Company  (in- 
corp.  in  Nevada),  Chico  Electric  Ry.,  Shasta  Southern  Rv.,  Redding  & 
Rod  Bluff  Ru.  and  Marysvillo  &  Yuba  City  St.  Ry.  In  1913  acquired  tho 
properties  of  tho  Vallojo  &  Northern  RR.  (under  cosntructiou)  in  oxcliango 
for  $1,000,000  bonds  and  $2,000,000  stock.  A  portion  of  tho  lino  of  tho 
Vallojo  &  Northern  RR..  from  Sacramento  to  Vallojo,  with  branch  Unas 
to  Suisun  and  Vacaville,  Is  now  operated. 

Owns  tho  entire  capital  stock  of  tho  following  companies:  Sacramento  & 
Woodland  RU..  Sacramento  Terminal  C^o.  and  Northern  Electric  Ry.  Co.- 
Marysville  and  C'olu.s;i  branch.  Operato<l  the  properties  of  tho.so  companies 
under  lease  until  Oct.  5  1914. 
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STOCK  AND  BONDS—         Date. 

Oommon   $15,000,000    (5100) 

Prefjio.ooo.ooo  (5100)5%  n-c 


Interest.     Outstanding.      Maturity. 
$15,000,000     

10.    OO.OUO      


Nortbern  Kleo  Co  M  56,000  -1    1905        5  g  AG  3,784.000     Oct  1   1955 

000  e  (SI. 000)  (closed)  sf  tfflnt.  at  Mercantile  Tr.  Co.,  San  Fran. .Trustee 
Northern  Elec  Rv  1st  &  consl    1907        5  g  J-D        6.652,000     Dec    1    1947 

mt?e  $25,000,000  ijdld--  tfjint.  at  Mercantile  Tr.  C"  .  San  Fran.,  trustee 
Secured    notes    .52,000,000    cl    1911        6  g  M-N  191.000     May  1    1914 

($500  and  SI  ,000) ctfjint.-at  Mercantile  Tr.  Co.,  San  Fr.,  Trustee. 

Marysv&Col  Br  1st  M  $1,500,-1    1911        5  g  J-D  750.000     Dec.  1    1941 

000  e  s  f  (51.000) gru  tfjInt.  at  Mercantile  Tr.  Co..  San  Fran..  Trust. 

Sacramento&Woodland  TstMl   1911       5  g  J-J  750,000  July   11941 

$1,000,000  8  f  ($l,000)c  tf\lnt.  at  Mercantile  Tr.  Co..  San  Fr.,  trustee. 

Sacramento  Terminal  bonds.. 150.000    

Chico  Electric  Ry  bonds 14,000     

Bonds. — Of  the  Northern  Electric  Ry.  bonds  $3,784,000  are  reserved  to 
retire  a  like  amount  of  Northern  Electric  Co.'s  5s.     They  are  subject  to  call 
on  60  days'  notice  at  110.      Sinking  fund  1918  to  1927  »4  %  of  Issued  bonds 
per  annum;  1928  to  1937,  1%:  1938  to  1947,  1H%-      Northern  Electric  Co 
bonds  can   be  called  on  April   1    1914  or  any  Int.  date  thereafter  at   110 
Practically  all  of  the  outstanding  bonds  are  In  possession  of  Northern 
Electric  Railway.     The  notes  of  1911  are  secured  by  deposit  of  N.  E    Ry 
1st  consol.  bonds  at  rate  of  SI. 000  bonds  for  each  $750  notes.     They  are 
jjuar.,  p.  &  1..  by  E.  R    Llllenthal,  E.  J.  De  Sable   Jr.,    Louis  Sloss  and 
W.P.Hammon.     Marysville-Colusa  Br.  bonds  are  subj.  to  call  at  105  on 
any  Int.  date.     Sinking  fund  of  2%  of  bonds  out  begins  after  5  years. 
Bonds  are  guar.,  p.  &  1.,  by  Northern  Electric  Ry. 

The  Sacramento  &  Woodland  RR.  bonds  are  guar.,  p.  &  1.,  by  Northern 
Elec.  Ry.  and  Vallejo  l%  Northern  RR.  Sinking  Fund. — 2%  annually  on 
bonds  out.  commencing  July  1  1916.  Subject  to  call  on  any  int.  date  at 
105.     Listed  on  the  San  Francisco  Stock  and  Bond  Exchange. 

EARNINGS. — For  year  ending  Dec.  31  1914,  gross,  $826,655;  net,  $132,- 
843.     In  1913,  gross,  $919,561;  net,  $281,653. 

ROAD. — Miles  operated  Dec.  31  1914:  Line  owned,  126.01;  linesleased, 
45.68;  street  car  tracks  owned,  4.67;  second  tracks  owned,  8,  and  leased, 
2.64;  sidings,  spurs,  &c.,  owned,  21.27;  leased,  3.29.  Connects  Chico, 
Oroville,  Marysville.  Sacramento,  Hamilton,  Yuba  City,  Colusa,  Meridian 
and  Woodland.  Also  connects  Suisun  and  Vacaville  in  Solano  County. 
Gauge.  4  ft.  SH  in.     Rail,  60  and  70-lb.  T. 

OFFICERS. — Receiver,  John  P.  Coghlan.  1904  Hobart  Bldg.,  San  Fran- 
cisco; Pres.,  Leon  Sloss;  Asst.  Sec,  Harold  Jewell. — V.  95.  p.  237, 
680,  963,  1473;  V.  96,  p.  654;  V.  98.  p.  523,  611,  1845;  V.  99,  p.  970.  1052. 
1131.  1215,  1300,1528,1674;  V.  100,  p.  52,55,141,902,1168,1259,1593,1673. 
V.  101,  p.  131. 


PENINSULAR  RAILWAY. 

Entire  stock  Is  owned  by  Southern  Pacific  Co. 

ORGANIZATION. — Incorporated  In  California  June  30  1909  as  a  con 
solldatlon  of  various  electric  railways  In  which  the  Southern  Pacific  Is  Inter 
ested,  namely  the  Peninsular  RR.  Santa  Clara  Interurban  RR.  (V.  83. 
p.  380;  V.  87,  p.  545)  and  the  San  Jose- Los  Gatos  Interurban  Ry.  (V.  76, 
p.  1409;  V.  89,  p.  104). 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $12,000,000  ($100). $12,000,000     

San  Jose-Los  Gatos  Inter.  Ist/    1903       5  M-N  21  500,000  May  21  1923 

mortgage  $2,000,000  (S500{ Interest   at   Central   Trust   Co.,    San   Fran- 

c&    .$1.000) c*tfl     Cisco,  Trustee. 

Bonds. — A  sinking  fund  of  2%  of  net  earnings,  but  not  less  than  $10,000 
per  annum,  beginning  Jan.  1  1905. 

EARNINGS. — For  year  ending  Dec.  31  1914,  gross,  $301,067;  net, 
$16,391. 

ROAD.— Track  (owned  and  operated  under  lease,  &c.).  single  track, 
70.80  miles;  second  track,  10.36  miles;  sidings,  6.20  miles.  Single  track 
owned  and  leased  to  Sou.  Pao.  Co.,  11.80  miles.  Total,  99.16  miies. 
Serving  San  Jose,  Saratoga,  Los  Gatos,  Campbell,  Cupertino,  Monta  Vista 
Mayfiald  and  Palo  Alto,  all  in  Santa  Clara  County.  Standard  gauge, 
60  and  70-!b.,  mostly  T  rail.     34  passenger,  2  express  and  6  misc.  cars. 

OFFICERS.— Pres.,  Paul  Shoup.  Los  Angeles;  Sec.  &  Aud.,  H.  A. 
CuUoden.  Los  Angeles;  Treas.,  M.  S.  Wade,  Los  Angeles;  Gen.  Mgr., 
F.  E.  Chapin,  San  Jose. — V.  89,  p.  104. 


SAN   PRANCISCO   NAPA   &  CALISTOQA   RY. 

0RGAN1Z.4T10N.— Incorp.  Nov.  10  1911  In  California  as  successor  to 
the  San  Fran.  Vallejo  &  Napa  Valley  RR.,  sold  at  foreclosute  on  Oct.  30 
1911.  V.  93,  p.»1535.  Also  acquired  the  Vallejo  Benicia  &  Napa  Valley 
RR.  Has  a  20-year  traffic  agreement  with  Montlcello  SS.  Co.,  providing 
for  daily  -'chedule  of  at  least  six  round  trips  between  Vullejo  and  San  l^ran 
Purchases  power  from  Great  Western  Power  Co.  under  contract  expiring 
Jan.  1  1922.  with  privilege  of  extension  for  a  further  period  of  10  years 
Franchise  runs  to  1952  or  later. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $2, 000, 000 *$2,000,000      

1st  M  $1,000,000  gold  ($100.1    1911        6  J-D  593,700    Dec.  1    1936 

$500  &  $1,000);  callable  atflnt.  at  Mercantile  Tr.  Co.,  San  Fran.,  Trus., 

105  &  int.  on  any  int.day.c*]  or  at  office  of  E.  H.  Rollins  &  Sons,  N.  Y. 
Debentures — unsecured    non-\   1911        5%  599.100     Dec.l  1936 

foreclosable  $610,000 ,1 

*  $731 .700  of  this  amount  Is  outstanding,  the  remainder  being  delinquent 

Bonds. — -Hemalnlng  $400,000  1st  M.  bonds  are  reserved  for  additions  and 
extensions  at  75%  of  cost  under  certain  restrictions.  Annual  sinking  fund 
of  1%  of  bonds  out  began  in  1914.     V.  93,  p.  1535. 

EARNINGS. — For  year  ending  June  30  1915,  gross.  $217,786;  net, 
$70,085. 

ROAD. — Comprises  44.71  miles  of  track,  extending  from  Vallelo ,  via 
Napa,  to  Calistoga,  of  which  30  miles  on  private  right  of  way,  12.39  miles 
on  streets  or  highways  and  2.32  miles  sidings.  Standard  gauge.  Owns 
37  acres  of  land.  incl.  water  front  In  Vallejo. 

OFFICERS. — Pres..  Jas.  Irvine.  San  Fran.;  Sec.  &  Treas.,  T.  V.  Max- 
well, San  Fran.;  Gen.  Mgr..  C.  E.  Brown. — V.  93,  p.  1535. 

UNITED   PROPERTIES  CO.HPANY  OF  CALIFORNIA. 

ORGANIZATION.— Incorp.  in  Delaware  on  Dec.  30  1910  with  $200. 000.- 


000  auth.  stock.      V.  93.  p.  528. 
Oakland  Railways. 
United  Light  &  Power  Co 
Union  Water  Co.  of  Cal. 


Controls  through  ownership  of  stock: 
San  Fran.-Oak.  Term.   Power  Co. 
Santa  Clara  Land  &  Water  Co. 
[Jnlted  Properties  Realty  Co. 
Bay  Cities  Water  Co. 
Trustees  Appointed. — In  Jan.  1913  the  United  Properties  Co.  of  Califor- 
nia passed  under  the  administration  of  three  trustees — Jas.  K.  Moffitt, 
Vanderlyn  Stow  and   VVm.  A.  Bissell,  with  Gavin  McNab  (attorney  for 
Hanford-Tevis  interests)  and  W.  I.  Brobeck.     V.  96.  p.  1425. 

Default. — Int.  due  July  1  1913  on  the  interim  certificates  was  defaulted . 
See  statement  in  V.  97,  p.  118. 

Trustee  for  F.  M.  Smith — F.  M.  Smith  Advisory  Committee — Reauest  for 
Deposits — Mr.  Smith's  Indebtedness. — On  May  5  1913.  because  of  the  refusal 
of  the  bank's  to  renew  bis  outstanding  notes  and  In  order  to  protect  his  cred- 
itors Mr.  Smith  (who  owns  60%  of  the  $200,000,000  stock  of  the  United 
Prop  Co.  of  <"'al.)  placed  his  affairs  in  the  hands  of  the  Mercantllo  Tr.  Co. 
of  San  Fr.  as  trustee.  At  the  same  time  as  advisory  committee  was  formed 
(consisting  of  F.  B.  Anderson.  J.  S.  Drum  (Sec),  Mortimer  Pleishacker, 
W.  W.  Garthwaite  and  C.  O.  G.  Miller)  to  take  over  the  administration 
of  the  various  properties  turned  over.  V.  96,  p.  1425.  On  May  1913 
this  committee  requ&sted  creditors  of  F.  M.  Smith  to  deposit  their  notes, 
claims.  &c.,  incl.  collateral,  with  the  Merc.  Tr.  Co.  before  July  1  1913. 
V.  96.  p.  1490,  1631.  Mr.  Smith's  secured  indebtedness  amounts  to  ap- 
proximately $6,000,000  and  that  of  the  Realty  Syndicate  (95%  of  whose 
stock  Mr.  Smith  owned)  to  $2,000,000.  The  Realty  Syndicate  also  has 
outstanding  about  $4,000,000  of  its  Syndicate  6s.  For  letter  to  Realty 
Syndicate  creflitors,  see  V.  96.  p.  1560. 

Plans  for  the  reorganization  of  the  United  Light  &  Power  Co.  and  the  sale 
of  its  properties  to  the  Consolidated  Electric  Co.  (a  subsidiary  of  the  Great 
Western  Power  Co.  which  see  in  our  "Ry.  &  Ind."  Section),  have  been 
formulated,  but  up  to  time  of  going  to  press  had  not  been  consummated. 
See  "Consolidated  Electric  Co."  in  V.  101,  p.  696. 

Foreclosure  Suit. — For  suit  seeking  recovery  on  the  $2,500,000  Oakland 
Rys.  Co.  note  issue,  see  remarks  undsr  the  San  Fraucisco-Oaltland  Termi- 
nal Rys.  under  Oakland,  Cal. 


Debt  of  Company  ana  vontrolled  Properties. 

Date.       Interest.     Outstanding.      Maturity. 
United  Props  of  Calif,  interim)    $11,234,000 

bond  certificates / 

Union    Water   Co    1st   mtge.l    1911        6  g  J-J  4,750,000  Jan.    1  195ft 

$5,000,000  g  ($1,000)  guarUnt  In  San  Fran  and  N  Y.     Anglo-C«l  Trust 

p&l  by  United  Prop  Co.c&rJ      Co,  San  Francisco,  Trustee. 
Bay    Cities    Water    Co    firstl    1903  J-J  1,151,000  Jan    1   194» 

mortgage  $10.000,000 Jint.at  Merc.Tr.Co.,S.F..tr.  &  T'.S.M.&Tr.,N.Y 

San  Fran-Oak  Ter  Power       \ 12.000.000     . 

Mtge  $30.000.000 /Mechanics'  Trust  Co.  of  N.  J..  Trustee. 

Sierra  Water  Supply  Co  firstl    1906  P-A  750.000  Aug  1   1026 

mortgage   $5.000,000 (Int.  at  Mercantile  Tr.  Co..  San  Fran..  Trus 

Unit  Lt  &  Pow  of  jV  ./ coll  trl    1911        6  J-D  1.618.000   Dec   1    1914 

notes  ($1,000)  guar  p  &  I  .c/Int.  at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 
UL&  PofCaMst&gen  M  g-.   1910       6%                  See  text             1045 
U  L  &  P  of  Co/ underlying  bds.. 243,000 

Bonds. — The  Union  Water  Co.  bonds  are  red.  to  Jan.  1  1931  at  110  and 
Interest,  thence  to  1946  at  105  and  Int.;  thereafter  at  par  and  int.  Sink.  fd. 
begins  Jan.  1  1918. 

United  Light  &  Power  of  New  Jersey  coll.  notes  are  red,,  all  or  any,  on  any 
Int.  day  at  102  &  Int.  They  are  unconditionally  guar.,  p.  &  I.,  by  United 
Prop.  Co.  Int.  due  .Tune  1  1914  on  these  notes  has  been  defaulted  and  the 
90  days  grace  expired  without  it  being  paid.  (V.  99.  p.  758).  See  V.  94, 
p.  357.  for  security  for  notes.  The  United  Light  &  Power  of  California 
1st  &  gen.  mtge.  is  for  $4,000,000.  of  which  $2,817,000  are  out  ($2.023,00a 
of  this  amount  is  deposited  under  3-year  notes);  $243,000  reserred  for 
prior  liens  and  $940,000  for  additions  and  extensions. 

OFFICE. — Mechanics  Institute  Bldg.,  San  Fran. —  V.  97.  p.  11».  178, 
367,  522.  597,  1116,  1358,  1899;  V.  98,  p.  612;  V.  99.  p.  750,  89».  l»00r 
V.    100,   p.    1753.  

SAN  JOSE,  CAL. 

SAN  JOSE  RAILROADS.— A  trolley  road. 

Southern  Pacific  Co.  owns  entire  stock  of  this  company. 

ORGANIZATION. — Incorp.  in  California  Dec.  23  1909  as  succewor  to- 
San  Jose  Ry.  Co.  V.  90.  p.  1297.  Properties  of  San  Jose  &  Santa  Clara 
County  RR.  Co.  purchased  by  San  Jose  RRs.  March  15  1912. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Mmturttv. 

Stock,  $5,000,000  ($100) $5,000,000       

1st     mtge.     $1,. 500, 000     gold?    1910        5  g  J-J  1,416,000     Jan.  1  1955 

($1,000)  sinking  fund  ...tflTnt  at  Mercantile  Trust  Co  .  S  F  trustee. 
San  Jo.se  &  Santa  Clara  Co.l    1906       414  A-O         1,250.000    April  1  1946 

RR  1st  &  ref  M  $1 ,500,000[lnt.  at  Union  Trust  Co..  San  Fran.,  trustee. 

($1,000)    gold    c*tf) 

San  Jose  &  Santa  Clara  RRf   1898        6  J-J  200,000  Jan     3  1013 

1st  M  $200,000  ($500)..c*|Int.  at  California  Safe  Dep.  &  Trust  Co.. 

I      San  Francisco,  trustee. 
San  Jose  &  Alum  Rock  Ry  1st  (   1901        6  J-J  50.000  Jan     3  191* 

mtge  $50,000  ($500) c*ant.    at   Mercantile   Trust   Co..    San    Fran- 

[     Cisco,    trustee. 

Bonds. — Of  the  San  Jose  &  Santa  Clara  Co.  RR.  bonds.  $250,000  are  re- 
served to  retire  prior  liens.  Subject  to  call  at  110  and  int.  Sinking  fund 
of  1  %  of  outstanding  bonds  began  Apr.  1  1911 .  Bonds  of  San  Jose  &  Santa 
Clara  RR.  and  San  Jose  &  Alum  Rock  Ry.  have  sinking  funds  of  5%  of 
outstanding  bonds. 

EARNINGS. — For  year  end.  June  30  1914.  total  receipts.  $401,993;  net, 
after  taxes,  $135,979;  interest,  sink,  fimds.  &c.,  $202,357;  deficit  for 
year.  $66,378. 

ROAD. — Owns  27.16  miles  single  track,  11.75  miles  2d  track.  2.65  miles 
sidings  and  turnouts;  total.  41  56  miles;  serving  dries  of  San  Jose  and 
Santa  Clara  and  country  adjacent  thereto.  Standard  gauge.  63  passenger. 
2  freight  and  2  misc.  cars. 

OFFICERS. — Pres..  Wm.  F.  Herrin;  V.-P..  Paul  Shoup;  Sec.  ic  Aud.. 
H.  A.  Culloden;  Treas..  M.  S.  Wade;  Gen.  Mgr.,  F.  E.  Chapin. — V.  90. 
p.  1297;  V.  92.  p.  1033. 

SANTA  CRUZ,  CAL. 
COAST  COUNTIES  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Organized  In  California  on  Mch.  20  1912  and  lias  ao^ 
quired  the  Coast  Coimtles  LIs-ht  &  Pow  Co.,  Big  Creek  Light  &  Pow.  Co. 
and  San  Benito  Light  &  Power  Co.  and  Gllray  Gas  Works;  also  the  entire 
capital  stock  of  the  Union  Trac.  Co.  (Santa  Cruz).  Franchises  In  munici- 
palities perpetual:    county  franchises  on  highwa.vs  until  1946  to  1959. 

At  a  meeting  of  the  bondholders  of  the  Union  Traction  Co.  in  Aug  1015 
a  bondholders'  protective  committee  was  appointed  to  investigate  the  con- 
dition of  that  corporation. — V.  101.  p.  616,  846. 

The  Cal.  RR.  Comm.  in  May  1915  auth.  the  company  to  issue  $100,000 
pref.  stockat  90.  with  allowance  fora5%  commission  on  the  sale.  Proceeds- 
will  be  used  to  retire  floating  debt  and  for  additions.  New  stock  not  in- 
cluded in  amount  reported  outstanding. 

STOCK  A.ND  BONDS —         Dai  Interest       Outstanding.      Maturity. 

Common.   $2.000,000 $1,000,000     

Pref,  $2,000,000  6%  cum($100) Monthly         1.000,000         See  text. 

Coast  Counties  L  &  P  1st  Ml    1906       5  g  F-A  956,000  Aug.  1  1946 

$1,000,000  g  ($1.000).c*  tf/lnt.  at  Mercantile  Tr.  Co.,  San  Fr..  trustee. 
Union  Trac  Co  1st  M.  $7.50.-1    1905  5%  631.000   Feb     1  1935 

000  gold  ($1,000).  Citr  ntfflnt.  at  Union  Tr.  Co.,  San  Fran.,  trustee 
BigCrkLt&Pow  lstM$339.000  tf--  4%  312.000     May  1  1047 

San  Ben  Lt&Pow  lstMSl.50.000  tf.-  6%  150.000     Sept  1  1950 

Bonds. — Of  the  Coast  Coimtles  Lt.  &  Pow.  bonds,  544,000  are  held  In 
skg.  fd.  Callab'e  at  107  H  and  Int.  on  any  Int.  day.  Annual  cum.  skg.  fd. 
of  1%  of  bonds  out.  began  June  30  1911.  V.  95.  p.  681.  Union  Trac.  Co. 
bonds  have  a  skg.  fd.  from  1910  till  1915  of  ^%  of  bonds  out;  from  1915  to 
1920  1%  of  bondsout.and  from  1920  to  maturity  2%  of  bonds  out:  said  fund 
to  be  used  to  redeem  the  bonds.  Are  subj.  to  call  at  UO  and  Int.  $100,000 
bonds  are  reserved  tor  betterments  and  extensions.  $19,000  have  been  re- 
tired. Skg  fd.  on  Big  Creek  Lt.  &  P.  bonds.  53,600  per  ann  began  Meh. 30 
1908.  Sink.  fd.  on  San  Benito  Lt.  &  Pow.  bonds  of  1  %  of  bonds  out  began 
June  30  1915. 

Dividends. — 6%  has  been  paid  on  pref.  stock  from  date  of  Issue. 

EARNINGS. — For  calendar  year  1914,  gross.  $349,794;  net.  after  taxes. 
$162,634;    Interest,  $81,980;    depreciation,  $20,000;    surnlus,  $60,654. 

Property. — Operates    18   miles  of  track   in  Santa  Cruz  and   to  Capltola 
Standard  gauge.     Has  one  hydro-electric  and  2  steam  plants:  combined 
capacity.  3,346  h. p.:  75  miles   transmlsson  lines  and  531   miles   distribution 
lines.     Gas  plants  in  Santa  Cruz.  Watsonville.  HoIUster  and  Gilray. 

OFFICERS. — Pres.  &  Gen.  Mgr..  S.  Waldo  Coleman;  V.-P..  R.  M. 
Hotaling;  Sec.  &  Treas..  L.  W.  Pryor. — V.  94.  p.  1763;  V.  95,  p.  tSI;  V. 
101, p.  614. 

SAVANNAH,  GA. 

SAVANNAH  ELECTRIC  CO.— A  trolley  system. 

ORG.A.NIZATION. — Incorporated  In  Georgia  in  Dec.  1901  as  a  consoli- 
dation of  the  City  &  Suburban  Ry..  the  Savannah  Thunderbolt  &  Isle  of 
Hope  Ry  .  Savannah  &  Isle  of  Hope  Ry.  and  the  Rdlson  :-:iectrlc  liiumlnat- 
Ing  Co.,  comprising  the  entire  street  railway  and  the  greater  part  of  th© 
electric-lighting  and  power  business  of  the  city.  The  Savannah  Power  Co. 
was  Incorporated  in  Georgia  May  3  1912  (cap.  stock  auth.  and  Issued.  $1,- 
000,000).  and  has  built  a  power  station  with  11 .000  k  w.  capacity  to  supply 
the  needs  of  the  Savannah  Electric  Co.,  and  the  latter  guarantees  the  notes 
issued  by  the  Power  Co.  V.  95,  p.  1040.  Franchi.ies  for  both  street  rail- 
ways and  electric-lighting  plant  are  perpetual.  Bonds  and  stock  were  lo 
.Tuly  1902  listed  on  the  Boston  Stock  Exchange. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      MatuHtv. 

Common  $2,500,000  ($100) $2,500,000      

Pf  $1,000,000  6%  n  c  ($100).. 6  A-O  1,000.000      Oct '07,3% 

l8t  cons  mtge  $3,500,000  goldl    1902        5  g  J-J  2,147  000     .Fan.  11952 

($1,000  and  $500) c*  iff  Int.  at  Amer.  Trust  Co..  Boston,  Trustee 

Sav  Thun  &  Isle  of  H  1st  Ml    1897       4  Q-J  1,000.000     July  1  1947" 

e($1,000)$l  250  ooo.c'ntf iCentral  Trust  Co  .  New  Vork.  Trn.stee 
Sav  Power  1st  M  $2,500,0001    1912  5  .\-0       See  text         April  1  1932 

g  (call  at  105  and  int) tf /Commonwealth  Trust  Co.,  Boston,  trustee 

Sav     Power     coupon   notes    1    1912         6  A-O  O.ifi.OOO     .\pril  1  1017 

$2,000,000,  gold.- tfflnt.  at  Commonw.  Tr.  Co..  Bostou.  trustee. 

Notes  payable  July  31  1915.     936,000 


Sepip.,  1915. 
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Bond*. — Of  the  Savannah  Electric  Co.  new  mortgage.  $1,000,000  arc  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  &  Isle 
of  Hope  Ry.  Callable  In  whole  (or  In  part  for  s.  f.)  at  110  and  int  on 
*ny  Interest  date.  The  company  binds  Itself  to  apply  at  least  $20,000  per 
annum,  beginning  1906,  toward  Improvements  or  extensions,  or  In  the  pur- 
chase of  bonds.  The  remainder  unissued  of  the  Sav.  Eleo.  bonds  may  be 
used  for  new  construction  and  equipment,  at  rate  of  $1,000  bonds  for  $1 .250 
In  cash  spent.  Of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry.,  bonds, 
$250,000  hare  been  retired  and  canceled.  Interest  at  office  of  Stone  & 
Webster,  Boston.  Of  the  Sav.  Power  bonds,  $1 ,250,000  are  issued  but  de- 
posited as  collateral.  Sinking  fund  2%  annually  beginning  Jan.  1  1918. 
Bonds  guar.  p.  &  I.  and  sk.  fd.  by  Savannah  Elec.  Co.,  and  the  $1,000,000 
coupon  note*  are  guar.,  p.  &  i.  The  notes  are  callable  at  par  and  int. 
$44,000  (not  included  above)  are  in  treasury. 

Stock. — Tke  •  %  preferred  stock  Is  subject  to  call  at  120  at  any  time. 

Dividends. — On  oref.  stock  1902  to  1907  Inclusive,  6%  per  annum  paid 
None  suica. 

REPORT. — For  the  12  mos.  end.  June  30  1915,  gross,  $813,075;  net. 
after  taxM,  $2««.518;  interest,  $257,344;  Impt.  fund.  $20,000;  surplus.  $9.- 
174. 

ROAD. — Operates  58.71  miles  of  single  track.  Gauge,  5  feet  Power 
stations  hare  12,300  k.  w.  capacity.     123  passenger  and  21  other  cars. 

OFFICERS.— Pres.,  Geo.  J.  Baldwin;  V.-Ps.,  Chas.  P.  Wallace,  T.  S 
Blumer  and  Harry  H.  Hunt;  Treas.,  Henry  B.  Sawyer;  Sec.,  Gordon  O. 
Carson;  Mg;r.,  Howard  C.  Foss;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn. 
—V.  86,  p.  »2t;  V.  95,  p.  1040. 

SGRANTON,  PA. 

SCRANTON  &  WILKES-BARRE  TRACTION  CORPORATION.— A 

holding  compwar. 

ORGANIZATION. — Incorp.  In  Va.  in  1913  as  a  reorganization  (per  plan 
V.  96.  p.  1701)  of  the  Lack.  &  Wyo.  Valley  Rapid  Transit  Co.  (sold  at 
foreclosure),  which  company  owned  all  of  the  securities  of  the  Lackswanna 
&  Wyoming  Valley  RR.,  the  Scran  ton  &  Northeastern  RR.,  the  Lacka- 
wanna Tunnel  Co.,  the  Central  Valley  RR.  and  the  Wilkes-Barre  RR. 
These  latter  fire  companies  have  been  merged  into  the  Lack.  &  Wyo.  Vail. 
RR.  Co.  (the  operating  company)  with  $1,850,000  stock  and  $5,000,000 
bonds,  all  of  which  is  owned  by  the  Scran  ton  &  Wilkes-Barre  Trac.  Corp. 
and  deposited  under  that  company's  refund,  mtge.,  subj.  to  $888,000 
L.  &  W.  V.  Ra».  Trans,  coll.  tr.   bonds. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common,  $1,500, 000_-_ $1,500,000     

Pref,  eui».,  $1,000.000... See  text  700,000       See  text 

L&  W  V  RapTrCocoll  trust  1    1901        5%  888.000  Aug  1    1951 

5%  gold  bonds c*tfjlnt.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

Refund  mtge  (see    text),    gj    1913       5%  2.112.000     Aug,    1951 

($1,000).    ,_        _      .c*tf  1  Guaranty  Trust  Co.,  N.  Y..  Trustee. 
Coll  trust  sink  fund  gold  bds/   1014       6  g  A-O         1,000,000  Apr     11034 

$1,000,000   ($1,000) c*lGuaranty  Trust  Co.,  N.  Y.,  trustee. 

Stock. — Divs.  on  pref.  6%  per  ann.  until  June  30  1917  and  7%  thereafter. 
Cumulative  after  June  SO  1914.  Pref.  stock  is  red.  at  105  three  years  after 
Its  issue.     Prof,  and  com.  have  equal  voting  power. 

Bonds. — Refund,  mtge.  bonds  are  callable  at  105  and  Int.;  sink.  fd.  ot  ii% 
per  annum  of  outstanding  bonds  commences  Nov.  1  1917;  $888,000  are  re- 
served to  retire  underlying  bonds  and  remainder  is  for  impts.  or  equip, 
and  for  acquisition  of  additional  property  under  certain  restrictions.  The 
mortgage  was  authorized  originally  for  $5,000,000,  but  was  subsequentlr 
closed  at  $3,000,000.  The  L.  &  W.  V.  Rap.  Tr.  Co.  5%  bonds  are  secured 
by  deposit  of  $1,850,000  stock  and  $5.000.000. 1st M.  5%s  due  1951  of  the 
Lack.  &  Wy.  Vail.  RR.  Co.  The  coll.  trust  6s  of  1904  are  red.  at  any  Int. 
period  at  109  and  accrued  Int.  Sinking  fund  (cumulative)  of  1%  of  out- 
standing bonds  annually  from  Mar.  1  1916  to  Mar.  1  1933.  These  bonds 
are  secured  by  the  same  collateral  as  the  first  &  ref .  mtge.   V.  98.  p.  1246. 

Dividends. — 1%  has  been  paid   on  pref.  stock  since  July  1913. 

EARNINGS.— Year  ended  Dec.  31  1914 — Net  inc.  oper.  co..  $286,580; 
other  earninss  (holding  co.),  $431;  total  income,  $287,011;  oper.  exp.  and 
taxes,  $7,68»;  int.  on  bonds,  $195,000;  dividends,  $42,000;  balance,  sur- 
plus, $42,»>1. 

ROAD. — Lackawanna  &  Wyoming  Valley  RR.  operates  22.63  miles  of 
first  track,  20.74  miles  of  second  track  and  7.28  miles  of  yard  track  and 
sidings  between  Scranton  and  Wilkes-Barre:  Scranton  to  Dunmore,  3  miles. 
Double  track,  laid  with  90-lb.  rail.  Standard  steam  construction,  private 
right  of  way.  A  standard-gauge  tunnel,  about  5,000  feet  loug,  was  com- 
pleted In  Scranton  In  Oct.  1905.  This  removed  the  only  heavy-grade  on 
the  line  between  Scranton  and  Wilkes-Barre.  30  passenger,  52  freight  cars, 
2  electric  locomotives  and  42  misc.  cars. 

OFFICERS. — Pres..  Wm.  C.  Sproul;  Chairman  Exec.  Comm.,  Frank  R. 
Ford;  V.-P..  W.  11.  Lippincott;  Sec,  S.  C.  Stivers;  Treas..  H.  C.  Kochers- 
perger. — T.  at,  p.  1703;  V.  97,  p.  118,  1735;  V.  98,  p.  1158,  1246.  1539. 


SEATTLE.  WASH. 

PUQET  SOUND  TRACTION.   LIQHT   &   POWER  CO. 

ORGANIZATION. — Incorp.  Jan.  2  1912  In  Maine  per  plan  In  V.  94,  p. 
124  (re-lBcorp.  In  Mass.  on  July  9  1912),  and  has  acquired,  outright  or 
through  acquisition  of  capital  stock,  the  properties  of  the  following  compaales 


Pacific  Coait  Power  Co 
Puget  Souad  Hlectrlc  Ry 
Puget  Sound  Power  Co. 


Seattle  Electric  Co. 
Seattle-Tacoma  F'ower  Co. 
Whatcom  County  Ry.  &  Light  Co. 


Also  owns  all  the  capital  stock  of  the  Pacific  Northwest  Trac.  Co.,  which 
In  turn  owns  the  cap.  stock  of  the  Puget  Sd.  International  Ry .  &  Power  Co.. 
lessee  of  ETcrott  Ry.,  Lt.  &  Water  Co. 

Owni  or  c«atrols,  through  Its  subsidiary  companies,  properties  comprising 
substantially  all  the  street  and  Interurban  railway  and  the  commercial 
electric  litht  aad  power  companies  serving  the  Puget  Sound  district.  Includ- 
ing the  cltiei  •f  Seattle,  Tacoma,  Belllngham  and  Everett.  Wash. 

Prlnclpal/rsucftises  expire  as  follows:  In  Seattle,  railway.  1934;  lighting. 
1052.  In  Tacorma.  railway,  1939;  elec.  lighting  and  power,  1930.  In  Bel- 
llngham, railway,  1941  (minor  railway  1934);  light  and  power,  1940:  gas, 
1041.  In  BTorett,  railway,  1944  and  1950;  lighting,  1950:  water,  1945 
Interurbans  chiefly  on  private  right-of-way. 

Favorable  Franchise  Decision. — As  to  decision  of  Wash.  State  Supreme 
Court,  denying  the  voters'  right  to  grant  or  regulate  or  to  set  aside  franchises 
tee  V.  96.  p.  7B1. 

Fare  Afreement. — See  "Chronicle"  of  Feb.  13  1915.  page  557. 

OnAuj.  24  ltl5  the  citizens  of  Everett,  Wash.,  voted  in  favor  of  issuing 
$1,100,009  i%  bonds  to  acquire  by  purchase  or  condemnation  the  plant 
of  the  ETcr«tt  Water  (^o.,  owned  by  the  Everett  Ry.,  Lt.  &  Water  Co., 
and  $600,00*  i?l  bonds  for  the  construction  of  a  pipe  line  to  the  Sultan 
Basin  to  ohtaia  a  municipal  water  supply.     V.  101,  p.  773.  845. 

STOCK  AND  BONDS—        Date.        Interest.     Outstandino.       MaturUy. 

Common  $25,000,000  ($100). Q-J  15    $18,557,925       See  text 

Pf  $15,000,000  6%  cum  ($100) Q-J  15       13,676.967       Soo  text 

6-yr  M  gold  bds  $15.000,000f   1914       6  g  F-A  8.057.000  Feb.   1  1919 

($10,000.    $5,000.  $1, 000, ^ Old  Colony  Trust  Co.,  Trustee. 

$500) c«&rt 

Pacific  Coast  Power  first  mtge \    1910        5  M-S  3,990.000  Mch   1    1940 

$10,000,000   gold    (Jl.OOO)  JInt.  at  Harris  Tr.  &  S.iv.  Bk.,  Chic,  Trustee, 

c'&r  (closed  mortgage) or  at  Harris,  Forbes  &  Co.,  New  York,  or 

J      N.  W.   Harris  &  Co..  Boston. 
Seattle  Elec  Co  1st  M.  $5.-1    1900        5  g  F-A  5.000,000     Feb  1  1930 

000  ($1,000)  gold-. _c*-ntf /Int.  at  Bo.ston  Safe  Dop.  &  Tr.  Co.,  Trustee. 
do     do     cons  &  ref  $25,000.-\    1907        5  g  F-A  6.388.000   Aug    1   1929 

000  ($1,000)  gold.  ,c*&rtf/Int.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 
Seattle  Ry  1st  M  $500,000.  gl    1901        5gM-N  4C.8.000   Nov    1   1921 

($1,000)  guar  p  <fe  l..c*tf  (Int.  at  Boston  Safe  Dep  &  Tr.  Co..Bost..Tr 
PugSd  Pow  Ist  M  $4.000.000i    1903        5  g  J-D  2,088.000   June  1   1933 

gold  ($1,000)  guar. ..c*tf  (Int.  atOld  Colony  Trust  Co..  Boston, Trust. 
Seatlle-Evcrott  nUgc  .•8.').00(t,-i     1909        U  MS  ;(.  lOO.OOo    .Vl(-;i     1    It),-19 

000  g  ($1,000,  fcc\  c'ftr.tf  f  Int.  at  OKI  Colony  Trust  l^>  Itoston,  Trustci- 
Everett  Ry,  Lt  &  W  1st  M.I    1905       5  g  A-O  675,000  April  1  1925 

$2,000,000  g   ($1.000)c.  tf  lint,  at  Bankers  Tr.  Co..  N    Y..  Tru.stee. 
do     do     cons  M  $4,000,000./    1909        5  K-A  See  text  Fob     1  1941 

ffold  .    c«&rl  Int.  at  American  Trust  Co..  Boston,  trustee 

Everett    Ry    &     I'.lectrlc    lot)    1901        .•■.  g  A  O  82.i.00(l   April  1  1921 

mortgage,  $1,000,000.  gold  Unt    at   Bankers  Tr.  Co.,  N.   Y       lYustep 

($1,00(1)       _. tfJNo  sinking  fund  and  not  sub)ect  to  call 

Everett  Water  Co  1st  mtge.)    1901        .'i  g  J  J  500  000  JnW    1    1921 

$600,000  ($1,000) c'tf/lnt.  at  Bankers  Tr.  Co..  N.  Y..  Trustee. 


STOCK  AND  BONDS —  Dale.  Interest.  Outstanding.  Maturity. 
Pug  Sd  El  1st  cons  M.  $5,-1    1903        5  g  F-A        $3,771,000  Feb     1  1932 

600,000,  gold  ($l,000)c*tf/lnt.  at  Old  Colony  Trust  Co.,  Bost.,  Trustee 

do   cons&refM,  $15,000,000  1911        See  text 

Tacoma  Ry  &  P  1st  M,  goldl    1899       5  g  A-O        il, 500, 000  A'prif  1  1029 

($1,000),  $1,500, 000  not  re-Unterest   at    Old    Colony    Trust    Company, 

deemable c*.ntf  I     Boston,  Trustee. 

Pacific  Tract  1st  M,  $5,000,-1    1907       5  g  J-J  See  text  July   11927 

000    g  ($1,000) c*jlnt.  at  Old  Colony  Trust  Co.,  Bost..  Trust. 

Whatcom  Co  Ry&  Lt  1st  M,l    1905        5  g  M-N         1.455.000   Nov    1  1935 

$2,500,000  gold  ($1.000)tfUnt.  at  Old  Col.  Trust  Co..  Boston.  Trustee. 

X  Of  this  amount  $264,000  is  owned  by  Puget  Sound  Electric  Ry. 

STOCK. — In  addition  to  the  amounts  of  com.  and  pref.  stock  reported 
outstanding  above  there  are  non-interest-bearing  receipts  for  $1,557,495 
com.  and  $1,116,700  pref.  stocks  exchangeable  at  par  for  stock  certificates 
by  Jan.  15  1916.  Pref.  stock  is  redeemable  at  125.  $1,466,800  common 
stock  is  owned  by  Public  Service  Inv.  Co. 

Bonds. — Remaining  5-yr.  gold  bonds  of  1914  are  reserved  for  additions, 
&c..at75%of  cost.  Subject  to  call  as  a  whole .  but  not  in  part .  at  1 0 1  and 
int.  on  any  int.  date  until  and  inci.  Feb.  1  1917.  and  thereafter  at  par  and 
accrued  int.  Pacific  Coast  Power  mtge.  is  closed.  $10,000  have  been  can- 
celed. Red.  at  105  and  int.  on  Mar.  1  1915  or  at  any  int.  date  thereafter. 
See  \  .  90,  p.  1102. 

Seattle  Electric  Co. — Sinking  Fund. — On  1st  M.,  1  %  of  entire  amount 
of  the  bonds  outstanding  is  payable  yearly  and  $991,000  bonds  were  held 
by  the  trustee  not  canceled  June30  1915;  can  be  called  as  a  whole  or  in  part 
for  sk.  fd.  on  any  int.  date  at  110  and  int.  The  consol.  &  ref.  M.  is  closed. 
The  bonds  can  be  called  in  amounts  not  less  than  $500,000.  and  In  smaller 
amounts  for  sinking  fund  purposes  at  105  and  int.  on  any  Interest  day. 
Sinking  fund  of  1%  per  annimi  started  Oct.  1  1909;  $417,000  of  the  bonds 
reported  outstanding  were  held  by  trustee  for  s.  f.  June  30  1915 .  $1 ,344 .000 
are  canceled  and  $7,510,000  reserved  to  retire  underlying  bonds.  V.  85, 
p.  222,  V.  92.  p.  189. 

Seattle  Ry.  bonds  have  a  sk.fd.  of  1  %  of  bonds  certified;  up  to  June  30  1915 
$32,000  had  been  canceled  and  $83,000  held  in  sk.  fd.,  the  latter  amt.  incl. 
In  amount  outstanding  above.  Bonds  can  be  called  as  a  whole  (or  in  part 
for  sk.  fd.)  at  110  and  Int.  on  two  weeks  notice.     Mortgage  is  closed. 

Puget  Sound  Power  Co. — Mortgage  Is  closed.  Both  prin.  and  Int..  as  well 
as  sink.  fd.  payments,  are  guar,  by  the  Seattle  Electric  Co.  Can  be  ex- 
changed for  Seattle  Electric  consol.  and  ref.  5%  bonds,  par  for  par.  A  sink- 
ing fund  of  1%  per  annum  of  bonds  outstanding  commenced  Mch.  1  1906; 
$325. 000  retired  up  to  June  30  1915.  Subject  to  call  as  a  whole  (or  in  part 
for  s.  f.)  at  110  and  interest  on  any  int.  day. 

Seattle-Everett  bonds  are  a  direct  obligation  of  the  Seattle  Electric  Co., 
but  Pacific  Northwest  Traction  Co.  has  assumed  prin..  Int.  and  slnldng 
fd.  payments  on  these  bonds,  and  has  mortgaged  its  entire  property  as 
security.  They  are  additionally  secured  by  the  pledge  of  the  entire  Issue 
($200,000)  of  stock  of  the  Puget  Sound  International  Ry.&  Power  Co.  and 
$500,000  consol.  mtge.  bonds  of  the  Everett  Ry..  Light  &  Water  Co.  The 
mortgage  Is  closed.  A  sinking  fund  of  1  %  on  amount  of  bonds  out  began 
Mar.  1  1914.  $65,000  of  amount  reported  outstanding  is  held  in  sink, 
fund  uncanceled  on  June  30  1915.  Bonds  are  callable  as  a  whole  or  for  s.  f. 
at  105  and  int.  on  or  after  Mar.  1  1914.     See  V.  88.  p.  1062;  V.  92.  p.  1244. 

Everett  Ry.,  Lt.  &  Water  Co. — Of  the  $2,000,000  M..  $1,325,000  are  re- 
served to  retire  prior  liens.  No  s.  f..  but  bonds  subj.  to  call  on  any  Int- 
erest date  upon  60  days'  notice  at  107Vi  and  Int.  Of  the  $4,000,000  consol. 
M.,  $2,000,000  is  reserved  for  prior  liens,  $434,000  owned  by  Puget  Sound 
Internat  1  Ry.  &  Power.  $495,000  owned  by  Pacific  Northwest  Trac.  Co.; 
$8,000  Is  in  sink,  fund  canceled  and  $1,063,000  are  unissued.  Callable  as 
a  whole  (or  In  part  for  sk.  fd.)  at  par  and  int.  on  any  int.  day.  Sink.  fd.  of 
1%  per  annum  of  bonds  out  began  May  1  1914.     V.  88.  p.  1061. 

Puget  Sound  Electric  Ry. — Of  the  1st  consol.  M..  $1,236,000  are  reserved  to 
retire  a  like  amount  of  "Tacoma  Ry.  &  Power  Co.  bonds  and  $493,000  had 
been  retired  by  sk.  fd.  to  Jan  11915.  The  1903  bonds  are  subj.  to  call  as  a 
whole  on  any  int.  date  at  110  and  int.  A  sinking  fund  of  1%  of  bonds 
certified,  plus  5%  per  ann.  on  bonds  purch.  for  sk  fd.,  began  Jan.  1  1907. 
Sufficient  of  consol.  and  ref.  bonds  are  reserved  for  underlying  bonds;  the 
remainder  Is  issuable  at  80%  of  cost  for  additions  and  improvements. 

Pacific  Traction  Co. — $500,000  were  issued  to  retire  a  like  amount  of  old 
1st  M.  bonds:  entire  $500,000  now  in  treas.  Remaining  bonds  reserved 
for  future  additions  and  Improvements,  under  restrictions.  Subject  to  call 
at  105  and  int.  at  any  time.  Sk.  fd.  of  1%  of  bonds  outstanding  began 
Jan.  1  1914.     Bonds  are  guar.  p.  &  i.  and  sinking  fund  by  Puget  Sd.  El.  Ry. 

Whatcom  Co.  Ry.  &  Lt.  Co. — Bonds  subj.  to  call  as  a  whole  on  any  int.  date 
at  105  and  Int.  Sk.  fd.  of  1  %  per  ann.  of  bonds  outstanding,  if  earned,  com- 
menced Nov.  1  1906;  on  Nov.  1  1911  became  obligatory.  $3  9.000  bonds 
have  been  canceled,  of  which  $63,000  In  sk.  fd.     Mortgage  is  closed. 

Dividends. — On  pref..  13-2%  quar.  from  organization  to  April  1915.  In 
July  1915  paid  only  %%.  On  com.,  1st  div. — 1% — paid  April  1912;  July, 
1%;  Oct.,  1%.  In  1913,  4%.  In  1914,  Jan.,  1  %:  April,  1  %;  July,  1%. 
October  div.  pas.sed  (V.  99,  p.  895),  and  none  paid  since. 

EARNINGS. — For  year  end.  June  30  1915,  gross,  $7,908,397;  net.  after 
taxes,  $3,082,579;  int.,  $1,892,003;  sink,  fimds,  $259,769:  surplus,  $930,807. 

PROPERTY. — Power  stations  have  79.180  k.w.  capacity.  Also  pur- 
chases power  (Belllngham  Division)  from  Western  Canada  Power  Co.; 
street  and  interurban  railways.  495.61  miles  equivalent  single  track:  track- 
age, 5.4  miles;  standard  gauge.  2  steam  and  13  electric  locomotives; 
629  passenger  and  444  other  cars. 

OFFICERS. — Chmn.  of  Board.  Frederick  S.  Pratt;  Pres..  A.  W.  Leon- 
ard; V.-P..  W.  H.  McGrath;  Clerk,  Chester  M.  Clark:  Treas.,  Henry  B. 
Sawyer;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn.— V.  94.  p.  124,  279,  560, 
632,  827,  1764;  V.  95.  p.  Ill,  818,  891,  1040;  V.  96,  p.  791.  1090.  1153;  V. 
97.  p.  1205.  1357.  1664,  1734,  1899;  V.  98.  p.  305.  1157.  1309,  1539;  V. 
99,  p.  895.  1367;  V.   100,  p.  475,  557,  1511;  V.  101,  p.  132. 


SEATTLE  RENTON  &  SOUTHERN   RY.- Trolley. 

Receivership. — On  Apr.  30  1912  Judge  Dykeman  In  State  Court  sn  appli- 
cation of  former  Pres.  Wra.  R.  Crawford,  appointed  Scott  Calhoun  tem- 
porary receiver,  but  the  latter  did  not  take  possession  until  after  the  dis- 
charge of  the  receivers  appointed  by  the  Federal  Court — see  below — Jos. 
Parkin  being  then  appointed  co-receiver  and  now  acting  In  conjunction  with 
Mr.  Calhoun. 

Sale  Ordered. — Early  In  1913  the  receivers  were  ordered  to  sell  the  road 
and  distribute  the  proceeds  among  the  creditors  (V.  96.  p.  1090),  but  order 
of  sale  having  been  made  by  a  temporary  Judge  not  having  full  jurisdiction, 
road  had  not  been  sold  up  to  latest  dates. 

On  Aug.  25  1914  the  if.  S.  District  t"!ourt  hold  that  the  franchises  were 
valid,  in  the  suit  brou^tht  by  the  company  to  restrain  the  city  from  revoking 
the  company's  franchises  under  resolution  passed  bv  tho  City  Council  on 
Doc  23  1910  (V.  99.  p.  749.).  and  on  July  7  1915  tho  (^ity  Council  of 
Seattle  abandoned  the  plans  to  take  over  tho  physical  properly  of  the  com- 
pany within  city  limits  by  condemnation,  by  repealing  tho  ordinance  pa.ssed 
in  Oct.  191 1 ,  providing  for  suit.  V.  101.  p.  465.  Negotiations  for  the  pur- 
chase of  the  road  are  also  at  an  end,  tho  (^ity  Council  having  voted  the 
proposition   down. 

Interests  allied  with  Peabody,  Houghtellng  &  Co.  hold  the  $300,000  6% 
collateral  trust  notes  which  matured  June  1  1912  and  are  secured  by  entire 
stock  ($1,000,000)  of  the  railroad  company,  the  stock  being  owned  by  Mr. 
Crawford.     See  V.  95.  p.  545:  V.  94.  p.  1628,  1450.  1383.  1318 

Rate  Increase  Denied. — Application  by  the  receivers  for  an  Injunction 
restraining  the  P.  S.  Commission  from  enforcing  its  decision  of  Oct.  19  1914, 
suspending  the  new  zone  schedulas  filed  Jan.  2  under  which  passenger  rates 
would  bematerially  raised,  was  denied  in  theU.  S.  Dist.  Court.  V.  100. p. 557. 

STOCK  AND  BONDS—        Date.        Interest,     uutslandlng         Malurity- 

Common,  $i. 000, 000 $1,000,000 

Preferred,  $250,000 _ 250.000      

PIrst     mortTHge,    $1,000,000)    l!l08       5  g  M-N  825.000         See  text. 

($1,000  and  $5001  gold.. c*  > First  Tr.   &  Sav.   Bk.,  Chlc.    Prus.      Int.  at 

I      First  Nat.  Bk..  Chic.  A   Ist  N.   H.,  \.  Y. 

liiiniln.  —  Ot  the  $1,000,000  bond  issue  of  I'.IOS .  $.-100  000  w<-re  Issued  to 
retire  prior  liens  and  floating  Indebtedness  and  $325,000  have  been  Issued 
(or  new  equipment  and  Improvements:  $175,000  are  reserved  for  future 
extensions  and  Improvements  at  70%  of  cost  and  only  to  be  Issued  upon 
approval  of  Peabodv,  Houghtellng  &  Co.,  who  olTer^cd  tho  bonds  for  sale  lo 
1908  The  first  $82.'), 000  m.iturc  $30,000  Mav  1  1913.  $40,000  Mav  1  1914. 
$50,000  each  on  Mav  1  1015,  1916  and  1917,  $60,000  yearly  each  May  1 
1918  to  1923  Inciu.slvc,  $70,000  Mav  1  1924:  $70,000  May  1  1925:  $70,000 
May  1  1926  and  $35,000  May  1  1927.  The  remaining  $175,000.  It  Issued, 
will  mature  $35,000  May  1  1927  and  $70,000  each  May  1  1028  and  1020. 
They  are  subject  to  call  Mav  1  1913  or  any  Interest  date  thereafter  at  108 
and  Interest.     V.  86,  p.   1408:    V.  89,  p.  470. 

EARNINGS. — For  vearend.  Dec.  31  1914.  gross,  $300,112;  net,  $06,OS«. 
In  1913,  gross,  $267,711;  net,  $81 ,722. 
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ROAD. — 25  miles  of  track,  from  Seattle  vta  Columbia  City  and  Dunlap 

to    Reiiton.      Ralls.    56    to    fiO-lb.    T    and    jrlrder.      Standard    gauge;     34 
passenf^er  cars,  19  freight  cars  and  1  locomotive. 

OFFICERS. — Receiver  &  Gen.  Atty.,  Scott  Calhoun;  Receiver  &  Gen. 
Mgr.,  Joseph  Parkin;  Sec.  &  Treas.and  And.  for  Receivers,  F.  W.  Goodhue. 
V.  95.  p.  49.  545. 751,  1208, 1404;  V.  96,  p.  555,  791,  1022.  1090;  V.  98,  p. 74; 
V.  99,  p.  749,  1301;  V.  100,  p.  142,  657,  1079;  V.  101,  p.  846. 


Feb.     13     1906. 


Maturity 


N, 


1926 
Y..  Tr. 


SELMA,  ALA. 

SELMA  STREET  &  SUBURBAN  RY,  CO. 

ORGANIZATION. — Incorporated  in  Alabama  on  Apr.  8  1891.  Id 
1909  control  was  purchased  by  the  American  Pipe  &  Construction  Co.  of 
Philadelphia,  which  also  controls  the  Selma  Lighting  Co.     See  V.  88,  p.  565. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maiuritv- 

Stock  $125,000  ($100) $125,000     

New  Qrst  mortgage  $125.0001    1902       5  A-O  75,000   April  1  192i 

($1,000) c*  tfJInt.  at  Warren  Sav.  Bank,  Warren,  Pa.,truR 

Old  mortgage  $50,000  ($500)1    1901        5  J-J  50.000  Jan     11921 

c'tfjint.  at  Citizens'  National  Bank,  Warren,  Pa. 

BONDS. — $50,000  new  bonds  are  reserved  to  retire  old  mtge.  bonda. 
D.  L.  Gerould  is  trustee  of  the  old  mortgage. 

RO.AD.-!— Operates  8  miles  of  track  in  and  around  Selma. 

OFFICERS. — Pres.,  Jos.  S.  Keen  Jr.;    V.-P.  and  Treas.,  Geo.  M.  Bunt 
ing;    Sec.  and  Asst.  Treas.,  H.  Bayard  Hodge;    Asst.  Sec,  Wm.  H.  Roth; 
Gen.  .\Igr.,  James  H.  Dawes.     Office,  112  North  Broad  St..  Philadelphia.  - 
V.  88.  p.  565.  _ 

SHAMOKIN,  PA. 

SHAMOKIN   &  MT.  CAR/VVEL  TRANSIT  CO. 

ORG.'iNIZATlON. — Is  a  consolidation  in  July  1908  of  the  Shamokln  & 
Mt.  Carmei  Electric  Ri/.  and  the  Ashland  &  Centralla  Electric  Ry.  V.  83. 
p.    273. 

STOCK  AND  BONDS —        Date.        Interest      Outstanding.      Maturity 

Common,  $700,100 - $529.2-J0     

Pref,  $300,000.  6%  non-cum_. 261.850     

New  morttrage.  $600.000 /   1906  5%  415,000  1936 

IPpun.  Co.  for  Ins.  on  L.  <fc  G  A  .  Phila.,  Trus 

BARNINGS. — For  year  ending  June  30  1915,  gross,  $166,812;  net, 
$52,472.     In   1914,   gross,    $186,098;    net,   $81,077. 

ROAD. — Shamokln  to  Beaverdale.  Green  Ridge.  Mt.  Carmei,  Cunning- 
ham and  Centralla,  20.25  miles  of  track;  also  Ashland  &  Centralla  Eleo.  Ry 

OFFICERS. — Pres..  E.  W.  Samuel,  Mo  ut  Carmei,  Pa.;  Sec,  Thos.  M 
Rlghter,  Mt.  Carmei,  Pa.;  Treas.,  Wm.  Reefer  Jr.,  Mt.  Carmei;  Supt. 
A.  Howard  Thomas,  Shamokln. — V.  83,  p.  273;  V.  94.  p.  1628. 

SHAWNEE,    OKLA. 
SHAWNEE-TECUMSEH  TRACTION  CO. 

ORGANIZATION.— Incorporated    in    Oklahoma    on 
Franchises  are  oerpetuai  and  exclusive  for  25  years. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding 

St03k  $500,000  ($100) - $500,000 

FiTit     mortgage     $1,000,0001    1906        5  g  J-D  300.000 

($1,000)  gold c'/lnterest  at  Equitable  Trust  Co., 

Bonds. — Can  be  called  In  1916  at  105.     No  sinking  fund 
EARNINGS. — For  12  mos.  end.  Dec.  31  1913,  gross,  $48,389;  net.  after 
taxes,  $2,545.     In  1912,  gross,  $42,329;  net,  after  taxes,  $2,902. 

(-IU.au  -Operates  IZ  luiles  ol  track  In  ShawuL-c  ;iiia  beiweeu  Shawnee 
and  Tf-numseh       Standard  gauge.     60  and  70-lb    T  r-Tll. 

OFFICERS. — Pres.  &  Treas.,  Louis  K.  Hyde;  Sec.  W.  M.  Cutiip; 
Supt.,  O.  H.  Weddle.        ^ 

SHEBOYGAN,  WIS. 
SHEBOVQAN  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  In  Wisconsin  June  8  1910  and  took  over 
the  Sheboygan  Light,  Power  &  Ry.  Co.  V.  91,  p.  871.  Street  railway  fran- 
chise In  Sheboygan  perpetual.  Electrlo-Ught  franchise  perpetual  unless 
lighting  property  is  purchased  by  city  under  Wisconsin  statutes  of  1907. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Stock  ($100) $1,000     

Sheb  L  P  &  Ry  1st  M  $400,-1    1896        5  g  A-O  70,000  April  1  1926 

000  gold  ($1.000). ] Interest  at  Mercantile  Tr.  Co.,  N.  Y.,  trustee. 

Ret  &  Impt  mtge  $600,000  g\   1910        5  A-O  523,000    Apr  1    1926 

sinking  fund cjint.  at  Wisconsin  Tr.  Co.,  MUw.,  trustee. 

Sheb  L  P  &   Ry  cons  M  $2,-\   1903        5  g  J-J  612,000  July    1  1933 

500,000  gold  ($1,000) /Int.  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — Of  the  Sheb.  L.  P.  &  Ry.  1st  5s,  $10,000  may  be  red.  yearly  at 
105  up  to  $100,000.  Sheb.  L.  P.  &  Ry.  consol.  bonds  are  subj.  to  call  at 
105  at  any  time.  Of  the  ref.  &  Impt.  bonds,  sufficient  are  reserved  to  re- 
tire Sheb.  L.  P.  &  Ry.  1st  mtge.  bonds.  Red.  on  any  Int.  day  at  105  and 
Int.     Bonds  are  a  Hen  prior  to  consol.  mtge. 

EARNINGS. — For  year  ending  Dec.  31  1914,  gross,  $307,879;  net, 
$113,566;  1913,  gross,  $286,159;  net,  $98,014. 

ROAD. — Operates  26.03  miles  of  track  In  Sheboygan.  Including  a  line 
to  Plymouth,  and  leases  7  miles.  Plymouth  to  Elkhart  Lake.  Standard 
gauge.     60-lb.  T  rail.     28  cars. 

OFFICERS. — Pres.,  Peter  Reiss;  V.-Pres.,  J.  P.  Reiss;  Sec.  &  Treas  . 
A.  Westermeyer;  Gen.  Mgr.,  Edw.  Hammett,  ail  of  Sheboygan. — V.  91. 
p.  871: V.  93,  p.  1727. 

SHREVEPORT,  LA. 
SHREVEPORT  RAILWAYS  CO. 

ORG.\NIZATION. — Successor  of  the  Shreveport  Traction  Co.,  the 
franchises  and  properties  of  which  company  were  purchased  in  July  1914 
by  theShrevep.Bvs.  Co.  Shreve.  Trac.  Co., in  turn,  succeeded  theShrevep. 
Belt  Ry.  Co.  and  Shreve^jort  City  RR.,  chartered  in  1870,  and  purchased 
the  Highland  Park  Trac.  Co.  and  the  Shreveport  City  Suburban  Ry.  Owns 
and  operates  entire  street  railway  system  in  city  of  Shreveport. 

Franchises. — In  1912  all  franchises  of  the  company  were  extended  until 
1954.     All  franchises  are  free  from  burdensome  restrictions. 

STOCK  AND  BONDS —      Dale.        Interest.      Outstanding.     Maturity. 

Stock  S2. 000. 000 $1,000,000     

1st  M  ser  gold  bds  $3,000,000/   1914        5  g  J-J  800,000  See  text 

($100,  $500  &  $1,000)  c*tf  Unt.  at  Hibernia  Bk.  &  Tr.  Co.,  N.  O..  Trus. 

Bonds. —  Red.  at  103  and  int.  on  or  after  July  1  1918.  The  $800,000 
bonds  issued  mature  in  annual  installments  as  follows  (par  value  $1,000 
except  for  S50.000  of  ;$500  bonds  and  $20,000  of  $100  bonds  due  in  1944) 
$10,000,  1918  and  1919;  $15,000,  1920  and  1921;  $20,000,  1922  to  1927 
i25.000.  192S  to  1932  $30,000,  1933  to  1937;  $25,000,  1938  to  1942;  S20,000, 
1943:  $210,000.  1944.  The  remaining  $2,200,000  will  fall  due  annually 
as  follows  (par  $1,000  except  $100,000  of  $500  bonds  and  $80,000  of  $100 
bonds  due  in  1944):  $5,000.  1925  to  1937;  $15,000,  1938  to  1942:  $20,000, 
1943,  and  $2,040,000  in  1944.  Thase  remaining  $2,200,000  bonds  may  be 
certified  and  issued  from  time  to  time  for  impts.,  extensions,  additions,  &c. , 
under  certain  restrictions  (V.  99,  p.  199). 

REPORT. — For  year  end.  May  31  1914,  gross,  $304,970;  net,  after 
taxes,  $137,639;  int.  on  bonds,  $40,000;  surplus,  $97,639. 

R0.\0,  &c. — Operates  aboat  31  miles  of  track;  60,  70  and  80-lb.  rail. 
Owns  and  operates  its  own  power  plant.  19  single-truck  and  19  double- 
trucls  passenger  cars;  4  work  cars  and  1  miscell.  car. — V.  09,  p.  50,  199. 

SIOUX  CITY,  IOWA. 
SIOUX  CITY  SERVICE  CO. 

ORGANIZATION,  ETC.— Incorporated  on  June  7  1905  In  New  Jersey 
In  March  1909  Increased  capital  from  $250,000  to  $2,000,000,  In  order  to 
acquire  stock  ol  Sioux  City  Traction  Co.V.  88,  p.  1129.  Franchises  of  the 
Sioux  CItv  St.  Ry  (succeeded  by  Sioux  City  Trac.)  run  for  30  years  from 
1889:  other  franchises  run  for  25  years  from  1908.  These  latter  are  on  the 
terms  of  5-cent  fares  with  transfers  and  2%  of  gross  earnings  after  the  city 
has  a  population  of  75,000. 

Operates  all  street  railway  lines  In  Sioux  City,  and  sells  electricity  and 
aseam  heat  for  commercial  purposes. 


STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturtly. 

Stock,  $2,000,000  ($100) $2,000,000     

First  &  ref  mtge  $5,000,0001    1910       5  J-J  1,426.000  Jan     1  1928 

($1,000)  gold. c'tfllUlnols  Tr.   &  Sav.   Bank,  Chic,  trustee. 

Sioux  City  Trac  1st  M,  $750,-J    1899        5  g  J-J  750,000  July    1  1919 

000,  gold  ($1,000) c'llnt.  at  Bk.  of  Montreal,  Chic  or  N.  Y..  Trust 

Bonds. — $750,000  1st  &  ref.  bonds  are  reserved  for  prior  liens.  $2,7*9,000 
are  for  add'ns  &  impts.  at  75%  of  cost,  and  $65,000  have  been  retired.  Red. 
at  105  and  int.  on  any  int.  date  after  1915.  Sink.  fd.  began  in  1913, 
which  by  1928  will  aggregate  $1,200,000.  Int.  payable  in  N.  Y.  and  Chi- 
cago.     V.  90,  p.  1555. 

EARNINGS. — For  12  mos.  ending  May  31  1915,  gross,  $814,38*;  net 
$359,491;  int.,  taxes,  &c.,  $150,806;  reserve  for  renewals  and  replacements 
$74,824;     balance,  surplus,   $133,861. 

•ROAD. — Operates  over  51  miles  of  track  (of  which  7  miles  on  private 
right  of  way).     60  and  80-lb.  rails.     89  cars. 

OFFICERS.— Pres.,  Robt.  J.  Dunham;  V.-P.,  H.  A.  Chetham;  S«c.  and 
Treas.,  J.  H.  Rlcker;  Gen.  Mgr.,  E.  L.  Ku-k. — V.  90,  p.  54,  1171.  1555; 
V,  93,  p.  290;   V.  96.  p.  1158;    V.  98.  p.  1768;   V.  99.  p.  610. 


SOUTH  BEND,  IND. 

CHICAQO  SOUTH  BEND&  NORTHERN  INDIANA  RR.— Trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1907  as  successor 
to  the  Northern  Indiana  Ry.,  which  had  consolidated  the  Indiana  Ry.,  the 
South  Bend  La  Porte  &  Michigan  City  Ry.,  the  Michigan  City  Electric  Co. 
»nd  the  Michigan  City  Traction  Co.  Franchise  perpetual  In  Mlshawak*. 
Goshen,  South  Bend,  La  Porte  and  Michigan  City:  In  Elkhart  expires  In 
1957.  Operates  all  local  electric  lines  In  above  cities  and  the  Interurban 
line  Joining  them. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Common  $5,000,000  ($100) $5,000,000     

Pref      $2,500,000      5%      cuml 2,600,000     

($1 00)  after  Jan  11909 ] 

New     1st     mtge     $5,000,0001    1907        5  g  J-J  2,319,000  Jan     11937 

gold  ($1,000)-.. tf/Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Nor  Ind  Ry  1st  con  M,  $4,-1    1906        5  g  J-J  600,000   Jan    1    1936 

000,000,  gold  ($1,000). -tf/Int.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 
Indiana    Railway    1st    mort-1    1901       5  g  J-J  1,000,000  Jan    1    1980 

gage, $1,000,000, gold  ($l,-^Glrard  Trust  Co.,  Philadelphia,  Trustee. 

000) c*tfjlnterest  at  Standard  Trust  Co.,  New  York. 

Indiana  Ry  2d  mtge,  $158,-1    1904        5  g  FA  150,000   Aug   I    1924 

000  ($1,000),  gold tf/Int.  at  U.  S.  Mtge,  &  Trust  Co.,  New  York. 

La  Porte  &  Michigan  City  Tr)    1905       5  g  J-J  325,500   July  1   19S0 

1st    M,    $350,000     ($500). [Interest   at    First    Trust    &    Savings    Bank, 

f.  subject  to  call tfj      Chicago,  111. 

Bonds. — On  the  Ind.  Ry.  1st  5s  a  slnklngfundof  $10,000  per  annum  be- 
gan Jan.  1  1905;  bonds  to  be  bought  in  open  market.  Are  not  subject  to 
call.  The  2d  5s  have  a  sinking  fund  of  $2,000  per  annum  beginning  Aug,  1 
1906.  These  bonds  are  subject  to  call.  Nor.  Ind.  1st  consols  are  subject  to 
call.  See  V.  82,  p.  568.  On  the  La  Porte  &  Michigan  City  Traction  Co. 
bonds  a  sinking  fund  of  1%  per  annum  of  bonds  out  Is  operative  from  1910 
to  1914:  from  1915  to  maturity,  2%  per  annum.  Of  the  new  Orst  mtge. 
bonds  .'333.000  are  In  treas.,  $2,072,000  are  reserved  to  retire  prior  Mens 
and  $276,000  for  improvements. 

EARNINGS.— For  cal.  year  1914,  gross.  $807,930:  net.  $335,63$.  For 
7  mos.  end.  July  31  1915,  gross,  $430,838;  net,  $167,338. 

ROAD. — Operates  119  miles  of  track  In  South  Bena,  Mlshawaka,  Elk^ 
hart,  Goshen,  La  Porte,  Michigan  (!'lty  and  Interurban  lines  between  thos 
points.     Gauge,  4  ft.  8^  in.;  70  to  100-lb.  T  rail.    Owns  109cars  and  1 
sub-stations. 

OFFICERS.— Pres..  Charles  V.  Dlcterlch.  New  York;  V.-P.,  C.  M.  Mur- 
dock;  Treas.,  A.  E.  Dieterich;  Sec,  S.T.Murdock;  Aud.,  W.  J.McGraw; 
Gen.  Mgr.,  C.  D.  Emmons. 


SOUTHERN  MICHIGAN  RY.— A  troUey  road. 

Is  controlled  by  same  Interests  as  Chic  So.  Bend  <Sc  Nor.  Ind. 

ORGANIZATION. — Organized  on  Feb.  8  1906  as  a  consolidation  of  the 
South  Bend  &,  Southern  Michigan  Ry.  and  the  Ntles  &  Buchanan  Ry. 
Franchise  In  St.  Joseph  expires  In  1935;  In  Berrian  Springs  in  1935;  In  Nllei 
in  1932.  1935  and  1936;  In  South  Bend,  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUy. 

Stock  $2,000,000 $2,000,000     

First  consol    mtge  $1,980,0001    1906         5g  420,000  Mch   1   1931 

gold  ($1,000) tf/Interest  at  U.  S.  Mtge.  &  Trust  Co..  N.  Y. 

South    Bend    &   So   Mlchlganl    1902        5  g  A-O  750,000     Oct  1  1927 

first    mtge    $750,000    gold^Interest  at   Harris  Trust   <fc  Savings  Bank, 

($1,000  guar  p  &I c'tfJ     Chicago,  Trustee. 

Bonds. — Of  the  $1,980,000  consols,  $750,000  are  reserved  for  prior  liens 
and  $750,000  for  betterments  and  extensions.  These  bonds  are  subject  to 
call  on  any  Int.  date  at  105.  The  following  amounts  are  payable  annually 
Into  a  sinking  fund  from  March  1  1909  to  Feb.  28  1915,  1  %  of  bonds  out- 
standing; from  March  1  1915  to  Feb.  28  1925,  1  H%  of  bonds  out:  and  from 
March  1  1925  to  Feb.  28  1931  2%  of  bonds  out.  The  So.  Bend  &  So.  Mich, 
bonds  are  not  subJ.  to  call.  $5,000  per  ann.  is  payable  into  a  sinking  fund  on 
these  bonds,  commencing  Jan.  1  1907.  See  V.  82,  p.  1158  and  V.  83,  o.  498. 

EARNINGS.— For  12  mos.  end.  Dec.  31  1914.  gross,  S205.438;  net. 
$93,431.      For  7  mos.  end.  July  31  1915.  gross,  $110,725;  net,  $46.1«S. 

ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph.  Total  track. 
35  miles.  Standard  gauge:  70-lb.  T  rail.  Has  12  motor  cars.  2  baggage 
and  express  cars  and  4  sub-stations.  General  Electric  and  Westinghouae 
equipment.     Purchases  power. 

OFFICERS. — Pres..  Chas.  F.  Dieterich.  New  York-  V  -P  .  rha.s.  M. 
Murdock;  Treas.,  A.  E.  Dieterich.  New  York;  Sec,  S.  T.  Murdock:  Aud., 
W.  J.  McGraw;  Gen.  Mgr.,  C.  D.  Emmons.— V.  83,  p.  273,  493. 


SOUTH  WALPOLE,  MASS. 

NORFOLK  &   BRISTOL   STREET   RY. 

ORGANIZATION. — Incorporated  In  Massachusetts  In  November  1901. 

Fare  Increase. — On  Aug.  19  1915  the  Mass.  P.  S.  Coram,  grantofl  per- 
mission to  increase  the  fares  from  5  to  6  cents  or  18  ticket-s  for  $1.  The 
charge  for  transfer  privileges  was  denied.     See  V.  101,  p.  694. 

STOCK    AND    BONDS —       Dele.         Interest.      Outstanding.       MalurUv 

Stock,   $200,000    ($100). $200,000     

1st  mtge,   $200,000  ($1,000),!    1908        5  g  J-J  200,000  July  1   1928 

gold,  sinking  fund /Int.  at  American  Trust  Co.,  Boston,  Trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  after  1913. 

EARNINGS. — For  12  mos.  end.  June  30  1015,  gross,  $88,551;  net* 
$3,712. 

ROAD. — Owns  21.723  miles  of  track  between  Norwood,  Mansfield  and 
Wrentham:  21  passenger  cars  and  4  other  cars. 

OFFICERS. — Pres.,  R.  G.  Perrenden:  Sec  N.  I.  Adams:  Treas..  H.  F. 
Smith;  Gen.  Mgr  ,  M.  A.  Cavanaugh. — V.  87,  p.  936,  1238;  V.  101.  p.  t94. 


SPARTANBURG,  S.C.. 

SOUTH   CAROLINA   LIGHT,    POWER   &    RAILWAYS   CO. 

ORGiVNIZATION. — ^Incorp.  in  Mass.  June  21  I9I2  as  a  consolidation 
of  the  Spartanburg  Ry.,  Gas  &  Elec.  Co.  and  the  Electric  Mfg.  &  Power  Co. 
Does  the  entire  electric  light,  power,  gas  and  streot  railway  busino^.s  in 
Spartanburi  and  the  entire  electric  light  and  power  businr>^s  in  Giffney, 
Cowpens,  Woodruff,  Blacksburg  and  Pacolet.  Has  the  right  of  eminent 
domain  (confirmed  by  the  State  Supreme  Court).  Franchises  contain,  it 
is  stated,  no  objectionable  restrictions  ana  nm  beyond  May  1  1937  or  are 
unlimited  as  to  time. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Common  .S^LfiOO.OOO   ($100) $2,500,000     

Pf  6%  cumSL.TOO.OOO  ($100) Q-J  700.000  July 'I.t.I  W 

1st  mtge.   sinking  fund   $5.-\   1912       ,5  g  M-N        3,000,000  May  I  19.37 

000.000  gold c*tf(New  York  Trust  Co..  N.  Y..  trustor. 

Stock. — Preferred  stock  is  preferred  as  to  assets  and  divs.  Red.  at  any 
time  at  115  and  accrued  dividends.     Tax-exempt  in  Massachuse.tts. 


Sept.,  1915.  J 
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Bonds. — Additional  bonds  may  be  issued  only  for  the  acquisition  of 
property,  extensions,  &c.,  under  conservative  restrictions.  Int.  payable  in 
N.  Y.  and  London.  Denom.  $1,000  (£205  9s.  8d.)  Sinking  fund  of  1% 
of  bonds  outstanding,  to  retire  bonds  or  for  extensions  and  additions,  begins 
Nov.  1  1915.     Red.  at  105  and  int.  on  any  int.  date.     V.  96,  p.  136. 

Dividends. — Dividends  at  the  rate  of  6%  per  annum  on  the  pref.  stock 
are  being  paid  regularly. 

EARNINGS. — For  12  months  ending  Nov.  30  1914,  gross,  $425,462; 
expenses  and  taxes.  $205. .521;  net,  $219,941;  bond  interest,  $150,000; 
surplus  for  dividends,  $69,941.  For  7  mos.  end.  July  31  1915,  gross, 
$243,334;   net,   after   taxes,    $130,317. 

PROPERTY. — Owns  and  operates  21  miles  of  city  and  interurban  street 
railway;  standard  gauge.  Hydro-electric  plant  has  generating  capacity  of 
12,000  h.  p.;  auxiliary  steam  power  plant,  4,500  h.  p.  capacity.  Gas  plant 
has  a  capacity  of  250,000  cubic  feet  daily. 

OFFICERS. — Pres.,  P.  G.  Gossler,  N.  Y.;  V.-P.  &  Gen.  Mgr.,  P.  H. 
Knox,  Spartanburg;. — V.  95,  p.  751;  V.  96,  p.  136;  V.  98,,  p.  1768;  V.  99, 
p.  895;  V.  100,  p.  310. ^ 

SPOKANE,   WASHINGTON. 

SPOKANE  &   INLAND  EMPIRE  RAiuKOAD  CO. 

In  Deo.  1909  Great  Northern  Ry.  acquUca  control.   V.  89,  p.  1598. 

OHGANIZ.ilTlON. — Incorporated  In  Washington  Jan.  15  1906,  and  Isa 
consolidation  of  the  Coeur  D'Alene  &  Spokane  Ry..  tlie  .Spokane  Traction 
Co..  the  Spokane  Terminal  Co.  and  the  Spokane  &,  Inland  Ry.  N-.  W.  Har- 
ris &  Co..  Harris  Trust  &  Savings  Bank  and  E.  H.  Rollins  &  Sons  offered 
the  bonds  for  sale.  Has  a  light  and  power  franchise  in  Spokane.  Trans- 
ports all  kinds  of  heavy  and  light  freight  traffic,  &s  well  as  passengers, 
and  exchanges  freight  with  steam  roads. 

STOCK  A!VD  BONDS —         Dale.        Interest.    Outsianalng.        MaturltV' 

Com,  sio. 000. 000.  $100 $10,000,000    

Preferred  rights.  $10,000.0001 

($100) .  5  %  (see  text) j    ....  Q-J  6.409,100  Oct20'07.1  H 

1st  and  ref  mtge.  $15,000.000f    1906        5  g  MN         3,870  000   May    11926 

gold  ($1  000)    c'tfUnt.  at  First  Trust  &  Sav.,  Chicago,  trustee. 

I     or  at  First  National  Bank,  New  York. 
Spok  Trac  1st  M,  $1,000,000.  J    1905       5  g  J-J  141 ,000  See  text. 

eold  ($1,000) c&rtf  Unt.  at  Title  Guar.  &  Trust  Co.,  N.Y.,  trustee 

0  D'A  &  S  1st  M,  $500,000,  tr  J    1903        5  g  J-J  442.000   Jan      11929 

($100,  $500&$1.000).c*tf  Unt.  at  Title  Guar.  &  Tr.  Co.,  N.Y..  trustee. 
Spok  Term   1st  mtge,  $500. -(    1905       5  g  F-A  232,500  See  text. 

000.  gold($500&$l, 000c*  tff  Interest  at  First  Trust  &  Sav.  Bank,  Chicago. 

I      trustee,  or  at  First  National  Bank.  Boston 

Bonds. — Of  the  $15,000,000  first  and  refunding  bonds.  $964,000  are 
reserved  to  retire  J815.500  bonds  of  the  subsidiary  companies  and 
$10,000,000  for  75%  of  cost  of  permanent  extensions  and  additions,  but 
only  when  the  net  earnings  for  the  preceding  twelve  months  have  been 
at  least  twice  the  annual  Interest  charge  ou  all  bonds  outstanding  and 
to  be  Issued.  Are  subject  to  call  from  May  1  1911  to  Nov.  1  1915  at  107  H 
and  Interest:  thereafter  at  105  and  Interest.  One  per  cent  of  bonds  out- 
standing Is  payable  to  a  sinking  fund  from  1911  to  1915,  1?^%  from  1916 
to  1920  and  2%  from  1921  to  1925.  See  V.  83.  p.  1291  and  V.  86,  p 
721.  $166,000  have  been  retired.  The  Spokane  Trac.  Co.  bonds  are  due 
$10,000  annually  from  July  1910  to  1914  at  105  and  int.;  $15,000  annually 
July  1915  to  1924  at  105  and  int.;  remaining  $700,000  on  July  1  1925  at  par 
and  int.  Bonds  are  subject  to  call  as  an  entirety  at  105  and  interest  on 
60  days'  notice  V  HI.  p.  841.  The  Spokane  Term.  Co.  bonds  mature 
$12,500  on  Auvr.  1  from  li)  10  to  1929  Inclusive  and  $100,000  on  Aui:.  1  1930 
The  unissued  bonds  mature  In  1930  and  are  subject  to  call  at  105  and  int.  On 
the  Coeur  d'Alene  &  Spok.  Ry.  bonds  a  sinking  jund  of  5%  of  net  earnings  Is 
provided.    Bonds  are  subject  to  call  after  Jan.  1  1914  at  105  and  Interest. 

Stock. — Pref.  rights  became  cumulative  after  Jan.  15  1911.  After  5% 
paid  on  coiniiion  the  pref  Is  to  share  ratably  with  the  common  uo  to  7%, 
but  not  higher.  Preferred  stock  can  be  redeemed  at  any  time  at  $135  per 
share  and  has  no  vote. 

Di9idendi. — First  dividend  on  pref.  rights — 1  H  % — was  paid  Jan.  20  1906 
and  l}i%  was  paid  April.  1  \4%  July  and  1  Ji%  Oct.  1907       None  since. 

EARNINGS. — For  year  ending  Jime  30  1915,  gross,  $1,406,240;  net, 
after  taxes,  $178,321;  other  income.  $2,456;  interest,  $466,463;  other 
deductions,  $2,108:  deficit,  $287,794.  In  1914,  gross,  $1,531,651;  net. 
after  taxes.  $318,946;  other  income,  $3,840;  interest,  $214,427;  other  de- 
ductions, $425;  deficit,  $130,579. 

ROAD  —Operates  290.42  miles  of  track  (single,  double,  sidings  and 
spurs),  including  lines  in  Spokane  and  to  Coeur  d'Alene  and  Hayden 
Lake  on  the  east;  to  Colfax.  Palouse.  Washington  and  Moscow,  Idaho, 
on  the  south;  and  an  extension  from  Greenacres  on  roeur  d'Alene  Dlvl 
sion  to  Liberty  Lake.  Outside  of  Spokane  the  road  is  in  accordance  with 
standard  steam  railroad  specifications.  Company  owns  valuable  passenger 
terminal  and  office  building  in  the  heart  of  Spokane  and  freight  terminal 
located  between  the  Great  Northern  and  Northern  Pacific  terminals,  and 
has  physical  connection  with  all  roads  entering  Spokane  Also  own.><  a 
hydro-electric  plant  of  20.000  h.p.  capacity  9  miles  below  Spokane. 

OFFICERS. — Pres.,  L.  C.  Gihnan.  Portland,  Ore.;  V.-P.  &  Gen.  Mgr.. 
CO.  Jenks,  2d  V.-P.  &  Traffic  Mgr.,  Waldo  G.  Paine,  Spokane;  Sec.  & 
Treats.,  W.  G.  Davidson,  Portland;  Comp.,  W.  P.  Turner,  Portland. — 
V.  89,  p.  1598;  V.  90,  p.  978;  V.  91,  p.  946,  1513;  V.  93,  p.  164;  V.  94,  p. 
274:  V.  95,  p.  818,  1203;  V.  97.  p.  884,  1025;  V.  99,  p.  1132.  1292. 

THE  WASHINGTON  WATER  POWER  CO.'S  SYSTEM.— Spokane 
Street  Railway,  &c. 

ORGANIZATION. — Chartered  In  Washington  Mar  13  1889  for  50  years. 
Owns  all  of  the  property  formerly  belonging  to  the  following  companies: 
Big  Bend  Power  Co.  I      Post  Falls  Water  i^ower  Oo. 

City  Park  Transit  Go.  |      Ross  Park  Street  Ry.  Co. 

Edison    Electric    Illuminating   Co.      I      Spokane  Cable  Ky    Co. 
Palis  City  Land  &  Improvement  Co.       Spokane  Electric  Ry.  Co. 
Arlington  Heights  Motor  Ry.  Co.      |      Spokane  Street  Ry.  Co. 

Owns  the  entire  capital  stock  of  the  Idaho-Washington  Light  &  Power 
Co..  acquired  July  1  1913.     V.  97,  p.  523. 

Owns  all  the  water  power  on  the  .Spokane  River  at  Spokane,  Wash..  In 
eluding  former  property  of  Spokane  Falls  Water  Power  Co.  Company 
operates  the  electric-light  and  power  systems  in  Spokane.  Hillyard.  Pull- 
man. Uniontown,  Colton,  Palouse,  Garfield,  Farmington,  Oakesdale, 
Tekoa,  Colfax.  Latah,  Spangle.  Endicott,  St.  John,  Elborton,  Belmont, 
Diamond,  Reardan,  IJavenport,  Harrington,  Sprague,  Ritzville.  Lind, 
Odessa,  Wilbur,  Almira,  Creston,  HartUne  and  Fairfield,  all  of  Washing- 
ton, and  in  St.  Maries,  Troy,  Moscow,  Genesee  and  Osborne  in  Idaho. 
Also  supplies  power  for  operation  of  other  companies  at  Rockford.  New- 
port, Medical  Lake  and  Cheney  in  Washington,  and  Post  Falls.  Rathdrum, 
Coeur  d'Alene,  Wallace,  Wardner  and  Kellogg  in  Idaho. 

Franchises  for  electric-lighting  and  power  in  Spokane  run  29  years  from 
Juno  1  1915.  Street  railway  franchises  of  various  lengths.  Franchises 
in  small  towns  various  lengths,  25  to  50  years. 

Transmissinn  Lines  Purchased. — In  April  1914  the  company  purchased 
the  transmission  system  of  the  Lewiston-Clarkston  Improvement  Co 
See  V.  98.  p.  153!). 

On  March  15  1910  increased  authorized  capital  stock  from  $10,000,000 
to  $15,000,000  and  on  Dec.  2   1913  increased  it  further  to  $20,000,000 
V.  97,  p.  1505. 

STOCK  AND  BONDS. —       Date.        Interest.     Outslaudino        Maturity. 

Stock  $20,000,000  ($100)  _ Q-J  $15,490,000  OcflS.l  !^% 

iHlconsol    mt!r   and  collateral)    1899        5  g  J-J  239,000     July   11929 

trust,    $J. 000. 000.    gold       \     Interest  at  Franklin  Trust  Co.,  BrooUiyn 

($1.0011)      .  .      .c'&r/N.  Y.,  trustee. 

Ist   ref    mtge.   $15,000,000  g]    1909     5  .I-J  4,734,000    July    1    1939 

($1,0001  c»  .Se  r'/lnt.  at  Farmers'  L.  &Tr  ro..  N.  Y..  trustee 
Bills  payable  Dec  31  1914.. 2.910.000 

Bonds.  -Of  the  $15,000,000  refunding  &  est.  mtge.  Iioiids,  $239,000  are 
reserved  to  retire  1st  mtge  ,  $9,000,000  are  for  additions  and  extensions 
at  not  to  exceed  50%  of  cost  and  $400,000  are  in  trea.sury:  $027,000  have 
been  canceled  by  sink  fund.  Slaking  fund  of  2%  per  annum  of  t)on<Is  out 
began  Sept  190!)  for  purchase  of  bonds  at  not  exceeding  1 10  and  Int..  but 
bonds  cannot  be  drawn.  Bonds  are  redeemable  as  a  whole  at  option  of  com- 
pany at  1  10  iinil  lilt  V  88.  p.  54,  1003.  Bonds  are  listed  on  N.  Y.  Stock 
Exchange.     V.  89.  p.  1544. 

Dtridends. —lr\  1900,  3%;  In  1901.  4%:  In  1902,  5%;  In  1903.  6%;  In  1904. 
6%:  1905  to  ISllo,  incl..  7%  per  annum.  In  1911,  1%%.  In  1912  and 
1913,  8';^..  In  1914,  Jan.,  2%;  April.  2%:  July.27„.  In  Oct.  rale  was 
reduced  and  1'^%  was  paid.  In  Jan.  1915  rate  was  asiain  reduced  and 
m'^n  was  paid;  April,  1!4%;  July.  1)^%;  i"  Oct.  was  further  reduced  to 
1K%. 


REPORT. — For  cal.  year  1914. 

Total      Net  {after      Bond        Depre-    Profit      Divs     Balance, 
Cal.  Receipts.       Taxes.).  Int.,&c.   ciation.     &  Loss.    Paid.     Deficit. 

Year—  i  $  $  $  $  $  $ 

1914 2,976,425   1.613,827   *180,578   325,000   13,804   1,094,863  417 

1913 2.914.950   1.623.277   *172.514   325.000   16,572   1,126.552   17,361 

*  After  deducting  $78,314  in  1914  for  Int.  on  work  under  construction, 
against  $92,346  In  1913. 

Passengers  carried  (city  lines  only)  In  1914.  17,840.796;  against,  19,437,- 
009  tn  1913. 

ROAD. — System  consists  of  110. is  miles  of  track.  City  lines  occupy 
48.53  miles  of  streets.  Standard  gauge;  60  to  107-lb.  T.  rails.  Does  a 
freight  business  under  special  franchise.  Operates  630  miles  of  high-tensi  on 
transmission  lines.  Owns  hydraulic  power  plants  as  follows:  12,000  h.  p. 
at  Spokane;  15,000  h.p.  at  Post  Falls,  Idaho;  27,000  h.p.  at  Little  Palls, 
Wash.,  completed  in  1911.  Has  just  completed  first  half,  33,000  h.p..  of 
an  ultimate  installation  of  66,000  h.p.  at  Long  Lake,  Wash. 

OFFICERS. — Chairman  of  Exec.  Comm.  &  V.-P.,  W.  J.  C.  Wakefield; 
Pres..  D.  L.  Huntington;  V.-P.,  H.  L.  Bleecker;  V.-P.  &  Gen.  Mgr.,  C.  S. 
MacCalla;  Sec,  A.  F.  S.  Steele;  Treas.,  Y.  M.  White;  Aud.,  G.  B.  Colpas; 
—V.  92,  p.  190.  528.  591.  V.  94,  p.  557;  V.  96,  p.  495.  647;  V.  97.  p.  523, 
597,  1505;  V.  98,  p. 454,  605;  V.  99.  p.  818.  895.  1912;  V.  100,  p.  56.  644. 


SPRINGFIELD.  MASS. 

SPRINGFIELD  STREET  RY  — See  New  England  Investment  &  Securi- 
ties (5o.  under   New   Haven. 


SPRINGFIELD,  MISSOURI. 


SPRINGFIELD  RAILWAY  &  LIGHT  CO.- 

Co.  under  New  York  City. 


-See  Federal  Light  &  Trac. 


SPRINGFIELD,  OHIO. 
SPRINGFIELD  &  XENIA  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Aug.  1906  to  succeed  the  Sprlng- 
aeld  &  Xenia  Ry.,  which  was  organized  In  1904  to  succeed  the  Springfield 
4  XenIa  Traction  Co.,  which  had  been  sold  under  foreclosure.  V.  83    p. 214. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.        Mnttirltu. 

Common,  $300,000  ($100) $.';(IO.O(IO  Dec   '14.3% 

Pref  $300,000  ($100)  5%  cum 300.000  JunelS.  IJ/3 

Dividends .—FUst  div.  on  pref..  4%.  was  paid  Oct.  1  1908.  In  1909, 
8H%:  In  1910,  4M%;  1911.  8^%.  In  1912,  6^%.  In  1913,  Mar,, 
IH;  June.  1H%;  Sept..  13^7o;  Dec.  \yi%  regular  and  2%  extra,  which 
paid  accumulation  in  full  to  Jan.  1  1914.  In  1914.  Mar.,  1H%:  June. 
11-2%;  Sept.,  2%.  In  1915,  March,  1^2%;  June,  li^%.  Initial  dJT.  on 
com.  of  2%  paid  Dec.  1913.      In  1914,  Dec,  3'T. 

EARNINGS. — For  year  ending  June  30  1915,  gi-oss,  $78,820;  net.  after 
taxes,  $22,607.     In  1914-15,  gross,  $81,018;   net.  after  taxes.  $26,486. 

ROAD. — Operates  20  miles  of  track  connecting  Springfield  and  Xeni«. 
Ralls.  70-lb.  T;  Ave  cars. 

OFFICERS. — Pres..  Warren  Blcknell,  Cleveland:  V.-P..  Geo.  A  Coulton; 
Sec.  &  Treas..  Chas.  8.  Thrasher:  Oper.  Mgrs.,  The  Warren  Blcknell  Oo. 
— V,  92,  p.  120;  V.  93,  p.  872,  1790;  V.  96,  p.  63;  V.  97.  p.  1824;  V.  89,  p. 
1911;  V.  100.  p.  643. 

SPRINGFIELD  TROY  &  PIQUA  RY.  CO. 

ORGANIZATION. — Incorporated  In  Ohio  April  20  1903.  Franchises 
expire  la  1928. 

The  road  was  financed  by  Its  officials;  $70,000  stock  was  Issued  to  comply 
with  law  requiring  Issue  of  10%  of  authorized  amount.    There  are  no  bonds. 

EARNINGS. — For  cal.  year  1914.  gross.  $126,915.  In  1913,  gross,. 
$121,320;  net,  $13,254. 

ROAD. — Operates  30.46  miles  between  Springfield  and  Troy.  O.;  began 
operating  In  July  1904-  Including  second  track  and  sidings,  33  miles.  Ralls. 
60  and  70  lb.  T.     Standard  gauge. 

OFFICERS. — Pres.  and  Treas.,  John  L.  Bushnell:  V.-P.  and  Gen.  Mgr., 
Fred.  J.  Green;  Sec,  J.  P.  McGrew.  General  office,  Springfield,  Ohio. — 
V.  78.  p.  2385.  ^ 

SPRINGFIELD,  VERMONT. 

SPRINGFIELD  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Length  of  road.  6^  miles  (9  miles  track)  from 
Springfield,  Vt.,  to  Charlestown,  N.  H.     Freight  and  passenger  road. 

Capital  stock,  common  (autb.),  $75,000,  all  outsiauuiU4$;  O'^o  yrei.  stock, 
$25,800;  floating  debt,  $87,686;  1st  M.  for  $100,000  of  5%  gold  $500  and 
$1,000  coupon  bonds  dated  Nov.  1  1897,  due  Nov.  1  1917;  Int.  M  <Sc  N.  at 
National    .Shawmut    Hank      Boston. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $54,070;  net,  after 
taxes,  $14,333;  other  income,  $1,133;  gross  income,  $15,466.  Pres.  & 
Gen.  Mgr.,  E.  C.  Crosby;  V.-P.,  M.  A.  Coolidge;  Treas.,  H.  H.  Bianohard; 
Supt.,  A.  J.  Crosby. — V.  64,  p.  1043;    V.  70,  p,  793. 

STATEN  ISLAND,  N.  Y. 
RICHMOND  LIGHT  &  RR.  CO. 

ORGANIZATION. — This  company  was  formed  as  a  reorgaiMzftiKin  on 
\ug.  18  1902  of  the  Staten  Island  Electric  RR..  New  York  &  Stntcn  Isiaad 
i-lei'tric  Co  atiil  the  H'rlidKind  '^\>iipty  Pdwer  Cn  Ow\«  thf  .-.iMr.  sii'tal 
of  the  New  Jersey  &  Staten  Island  Ferry  Co.  For  terms  of  reorganization 
and  complete  statement  of  plan .  see  V .  74 .  p .  1 09 1 .  Franchises  are  perpetual . 

Transfer  Decision. — On  April  28  1911  Court  of  Appeals  rendered  a  deci- 
sion requiring  the  exchange  of  transfers  between  Manor  Road  line  of  the 
S.  I.  Mid.  Ry.  and  connecting  lines  of  R.  L.&  RR.     V   92.  p.  1179. 

STOCK   AND   BONOS. —     Date.         Interest      outstnndlug.       Maturity. 

Stock  $3,000,000  ($100) $2.871,7.^1  

First     collateral     trust     mtgl     1902     4  g  J-J  2,200,000  July  1   1852 

$2,500,000  gold _.tf'lnt.  at  Guaranty  Trust  Co.,  N    Y..  trustee. 

Current  liabilities  June  30  1914 1.924.181 

.Jonds. — $300,000  are  reserved  for  the  acquisition  of  new  property. 

EARNINGS. — For  year  end.  June  30  1914, gross.  $385.665:net  (deficit) 
after  taxes,  63,808;  other  income.  $138,044;  int.,  &c.,  $115,930;  bal.. 
surplus,  $41 ,695. 

ROAD. — Road  from  South  Beach  to  Howlaud  Hook.  10.9  miles, 
branches,  6.89  miles;  2d  track.  12.76  miles;  sidings,  1 .30  miles;  total  track, 
33.32  miles;  90-lb.  girder  Cambria  and  85-lb.  girder  Johnson  steel  rails: 
135  pa.s.senupr  and  8  other  cars. 

OFFUHiRS.— Pres..  C.  W.  Hotchkiss,  55  Wall  St..  N.  Y.;  V.-P.  k 
Gen.  Mgr..  R.  L.  Rand;  Sec.  J.  E.  Phillips.— -V.  75,  p.  78,  291;  V.  78. 
p.  103:  V.  92,  p.  1179. 


STATEN   ISLAND  MIDLAND  RAILWAY  CO. 

OHG.\NIZATION.— Incorporated  In  New  York  on  Jan  16  19(17  as  a 
(:organlzatlon  of  the  Staten  Island  Midland  Rallrond  Co  sold  under  seques- 
•ratlon  procerdlmrs  on  Jan.  3  1907. — V.  84.  p.  222. 

Transfer  Decision. — See  tinder  Rich    T.t     A'  RR.  above.      V   03    n     11R0. 

On  Jan.  22  1915  the  P.  S.  Comm.  authorized  the  issue  of  $135,000  Series 
"A"  6%  equip,  trust  certifs.  for  the  purchase  of  32  double-truck  closed 
cars. 

,'Sl'OCK    AND   BONDS.  Date.        Interest.     Outstanding.        Maturity. 

■^tock  $1,000,000  ($100) $1,000,000 

^  I  Mid  RB  1st  mtg  $1,000,000/  1896        5  g  J  J  1,000,000  JaN  21   1B26 

trold   ($1000)    _  c*tf1Int   at  Farmors' L.  &  Tr   Cn     N  v    »r)i«tee. 

Equip  trust  ctfs  Ser  A  $135,-1    1915        6  g  .T-J  128.500       See  text 

000    ($500)    gold c*&r/Interest  at  Bankers  Trust  (^o..  Trustee. 

Bonds. — Sinking  fund  after  5  years  but  bonds  cannot  be  called. 

The  equipment  trust  certifs.  mature  $7,000  each  Jan.  1  and  $6,500  each 
July  1 ,  beginning  July  1  1915.     They  are  subject  to  call  at  102  and  Interest. 

EARNINGS. — Year  ending  Juno  30  1914.  gross.  $315,922;  nci  after 
taxes,  $47,574;  other  Inc..  $1 .296;  int.  &  rentals,  $59,209;  deficit.  $10,390. 

ROAD. — Owns  28.43  miles  of  track.  Ralls  65  to  70-lb.  r  aud  00-lb. 
glrler. 

OPFICRR.S.— Pres..  C.  W.  Hotchkiss.  55  Wall  St..  N.  Y.  rity:  Sec., 
A.  M.  Stillwcll.  New  Brighton,  N.  Y.— V.  84,  p.  222:  V.  02,  p.  1180;  V.  0«, 
p.  1452. 
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STOCKTON,  CALIFORNIA. 

CENTRAL  CALIFORNIA  TRACTION  CO.— An  electric  road. 

ORGANIZATION.— Organized  In  Calllornla  In  Aug.  1905  to  construct 
an  Interurban  system  of  electric  roads  for  passengers  and  freight  In  the  cen 
tral  valleys  of  California.  Road  operates  over  private  right  of  way. 
except  In  the  cities.  Franchises  in  all  the  cities  of  the  system  run  for  50 
years  An  additional  freight  and  passenger  franchise  was  awarded  com 
pany  In  May  1909  for  City  of  Sacramento.  An  assessment  of  $5  a  share 
was  called  for  payment  Feb.  20  t908.     V.  86,  p.  667. 

On  May  8  1911  shareholders  voted  to  Increase  auth.  stock  to  $4,000,000, 
of  which  $.*».nno  Ono  Is  com.  and  $1.000, OOn  pref       V    92    p    85.5 

Lease. — The  Cal,  RR.  Comm.  in  March  1915  authorized  the  company  to 
lease  its  lines  in  Stockton  to  the  Stockton  Elec.  KK.  at  a  rental  of  $12,500 
year  for  first  3  yrs.  and  $15,000  vrly.  for  ne.'ct  35  vrs.     V.  100,  p.  1167. 

STOCK  AND  BONDS.—      Date.        Intetett.     outstandino.      Maturttv 

Common  $3,000,000  ($100)..- $2,998,900 

Pref  $1,000,000  i$100>  6%  cum 1,000.000 

First     mortgage     $1,500,0001    1906        5  g  A-O  1,483,000   April  1  1930 

(Jl.OOO)  gold  sink  fund  tf /Int.  at  Union  Trust  Co.  of  San  Fran..  Trus 

Bonds. — Sink,  fund  on  1st  M.  bonds  began  in  1912  with  $15,000  per 
year  for  10  years,  $30,000  per  year  for  the  succeeding  10  years  and  $45,000 
per  year  for  remaining  4  years.  Bonds  are  red.  on  any  Int.  day  at  105  and 
Int.  on   60  davs'  notice. 

EARNINGS.— For  year  end.  June  30  1914,  gross,  $326,193;  net,  $54,875; 
other  income,  $61,117;  int.,  taxes,  &c.,  $107,057;  surplus,  $8,935. 

ROAD. — Operates  in  the  city  of  Stockton  and  an  Interurban  line  from 
Stockton  through  Lodl  to  Sacramento.  Total  track  operated,  70.8  miles. 
Company  carries  Wells  Fargo  express  matter 

OKKUKKS  — Prrs.,  .Alrtcn  Anderson:  v. -Fs.,  M    Flpi«chhacker    Geo    W 
Peltier  and  H.  Fleishacker;  Sec.  &  Treas.,  A.  N.  Baldwin;  Gen.  Mgr., 
C.  H.  Robertson.     Office,  233  Post  St.,  San  Francisco. — V.  84,  p.  507,867; 
V.  86,  p.  667;  V.  92,  p.  394,  955;  V.  95.  p.  1744;  V.  99,  p.  747;  V.IOO,  p.  900. 

STOCKTON  ELECTRIC  RR.— A  trolley  road. 

Southern  Pacific  Co.  owns  all  the  stock. 

ORGANIZATION. — Incorporated   Dec.    29    1891    in   California. 

Lease. — For  lease  of  the  Central  California  Traction  Co.'s  lines  in  Stock- 
ton, see  that  company  above. 

STOCK  AND  BONDS. — Stock,  $500,000:  first  mig.,  $300,000  ($1,000) 
gold  6s,  A.-O.,  $115,000  outstanding,  dated  1892,  due  Oct.  25  1917;  Int  at 
Union  Trust  Co.,  San  Fran.,  trustee.  Sinking  fund  provides  for  an  annual 
payment  of  2%  of  outstanding  bonds  from  1902  to  1905;  3%  1905  to 
1909;    4%   1909  to  1913.     Bonds  cannot  be  called. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $209,950;  net,  after 
taxes.  $71,193:   interest,  $18,990;   surplus,  $52,203. 

ROAD. — Operates  16.74  miles  of  track.  Standard  gauge.  27  passenger 
and  2  miscellaneous  cars. 

OFFICERS. — Pres.,  Paul  Shoup;  V.-P.,  Guy  V.  Shoup;  Sec.  &  Aud., 
H.  A.  Culloden:  Treas.,  M.  S.  Wade;  Mgr.,  Frank  W.  Webster.  Office, 
San  Francisco,  Cal.^V.  76,  p.  159;    V.  100.  p.  643,  902. 

TIDEWATER  SOUTHERN  RY. 

ORGANIZATION. — Incorp.  on  Mch.  11  1912  as  a  consolidation  of  the 
projected  Tidewater  &  Southern  RR.  (V.  93,  p.  1790)  and  Tidewater  & 
Southern  Transit  Ry.  It  is  proposed  to  con.struct  a  227-milo  line  from 
Stockton  to  Fresno  via  Turlock,  including  branch  lines,  of  which  34  miles 
between  Stockton  and  Modesto  completed  and  in  operation.  Construction 
to  Turlock  has  been  commenced. 

There  is  now  subscribed  2,000,000  shares  held  for  voting  purposes,  to 
cover  control  during  the  first  seven  years,  or  during  the  construction  period. 
$896,307  stock  is  outstanding  in  the  hands  of  the  public. 

Purchase. — In  Nov.  1914  purchased  from  the  Modesta  &  Empire  Trac. 
Co.  the  line  of  their  railway  from  Modesta  to  Empire,  taking  over  at  the 
came  time  all  freight  agreements  with  the  Santa  Fe  road.     V.  99,  p.  1452. 

STOCK  AM)  BONDS.  Date.        Interest.      Outstandina ■       Maturity. 

Stock  $5,000,000 See  text     

Fh-st     mortgage     $4,000,0001    1912        5  g  A-O  15       $750,000  Apr  15 1942 

gold  ($500  &  $1,000)   ...tf/UnlonTrust  Co..  San  Francisco,  trustee. 

Bonds. — First  mtge.  bonds  are  Issuable  at  $20,000  per  mile.  Subl.  to 
•all  at  IC?  on  any  int.  day.  Sinking  fimd  2%  of  bonds  out  Oct.  15  1916  to 
Oct.  15  1921,  and  3%  of  bonds  out  Oct.  15  1922  to  Oct.  15  1941,  which  will 
retire  bonds  at  maturity.      Int.  at  company's  office  or  in  New  York. 

ROAD. — Has  constructed  and  electrified  34  miles  of  the  227  miles  pro- 
posed between  Modesto  and  Stockton.  Operation  of  this  line  began  Nov.  9 
1913  (V.  97,  p.  1505).  Operates  a  2-hour  passenger  service  between  Stock- 
ton, Atlanta,  Escalon  and  Modesto.  Also  has  6  miles  of  track  west  of 
Turlock.  Has  contract  for  power  with  Sierra  &  San  Francisco  Power  Co. 
Also  has  traffic  agreements  with  the  Western  Pacific,  Central  California 
Tract.,  California  Nav.  &  Imp.  Co.,  South  Pac.  and  the  Atch.  Topeka  & 
Santa  Fe  for  thte  interchange  of  passengers  and  freight. 

OFFICERS.— Pres.,  Byron  A.  Bearce;  V-.P..  J.  A.  Coley;  Sec.  &  Treas.. 
Karl  C.  Brueck.  Office,  25  So.  Sutter  St.,  Stockton,  Cal. — V.  94.  p.  1384; 
V.  95.  p.  112,  237,  818,  1040,  1274;  V.  97,  p.  177,  238,  1505;  V.  99,  p.  818. 
»70.  1452;    V.  101,  p.  214^^ ^       

STREATOR,  ILLINOIS. 
ILLINOIS  VALLEY  GAS  &  ELECTRIC  CO, 

This  company  was  merged  on  Nov.  1  1911  Into  the  Public  Service  Co.  ol 
Northern  Illinois,  which  see  In  our  "Ry.  and  Industrial"  Section. 

SYRACUSE,  N.  Y. 
EMPIRE  UNITED  RAILWAYS,  INC. 

ORGANIZATION.— Incorp.  in  N.  Y.  Feb.  18  1913  as  a  consolidation 
ef  the  Roch.  Syracuse  &  Eastern  RR..  Syracuse  Lake  Shore  &  Northern  RR, 
and  Auburn  &  Northern  Electric  RR.  on  basis  shown  In  V.  96,  p.  553. 

In  June  1915  issued  $42,000  u%  equipment  trust  certificates,  Ser.  A., 
to  pay  in  part  for  12  new  P-A-Y-E  cars  to  cost  $52,980,  remaining  $10,580 
to  be  met  in  cash. 

The  P.  S.  Comm.  in  Aug.  or  Sept.  1915  authorized  the  company  to  pur- 
^aae  the  2,500  shares  capital  stock  of  the  Monroe  County  Elec.  Belt  Line 
Co.  (par  $100)  for  $9  67  per  share.      V.  101,  p.  845. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding 

Common  $7,300,000  ($100) .   $7,300,000 

lstpref.6%n-c$2,000,000($100) 2,000.000 

Pref6%    n-c   $2,300, 000($100) 2,300,000 

1st  &   ref  mtge   $20,000,000)    1913       5  g  J-J  1.385,200 

($1,000  &  $100)  No  s  fd;  Int.  at  Eqult.  Trust  Co.,  N 

red  at  105  any  Int  day  c*tf ) 
One-year     coupon      notes, |        1915        6  Q-P  655.200  Feb  16  1916 

gold \Interest  at  Bankers  Trust  Co.,  New  York. 

Equip    trust    Ser     'A"    gold!    1915        6  g  J-D  42,000       See  text. 

($100,  $500  &  $1,000) IGuaranty   Trust   Co.,   New   York,   Trustee. 

Syracuse  Lake   Sh  &   No  RRI  1907       5  g  M-N        2,500.000  May  1  1947 

1st   mtge   $2,500,000   gold Unterest  at  Columbia  Trust  Co.,  New  York, 

($1,000) c*tfl      trustee. 

Roch  Syr  A  East  RR  \st  M  i7 .-     1905        5  g  M-N        5.000,000  May  1  1945 

500,000,  gold  ($l,000)c*tf lint,  at  Columbia  Tr.  Co..  N.Y.,  trustee. 
Aub  it  Nor  Elec  RR  1st  m  gef   1905        5  g  M-N  250,000  May  1  1945 

$1,000,000  ($1,000)  g.c*tflEquitable   Trust   Co.,    N.    Y.,    trustee. 

Ernpiri  United  Rys.,  Inc.,  First  &  Ref.  Mtge. — Of  these  bonds  $7,780,000 
are  reserved  to  retire  the  1st  mtge.  5%  bonds  of  the  three  companies  In 
above  table.  See  V.  97.  p.  17.'i2.  The  equip,  trust  certifs.  mature  $10,600 
annually  June  1   1916  to  1H19. 

Syracuse  Lake  Shore  &  Northern  RR. — Bonds  are  subject  to  call  on  May  1 
1917  or  any  int.  date  thereafter  at  110  &  int.  upon  60  days'  notice.  No 
sinking  fund.   V.  88,  p.  1501;  V.  90.  p.  1171. 

Roch.  Syracuse  &  Eastern  RR. —  Remaining  $2,500,000  bonds  have  been 
canceled.  Are  subject  to  call  in  any  amount  at  110  and  int.  on  and  after 
May  11915.    See  V.  80,  p.  2459. 

Auburn  &  Northern  bonds  are  subj.  to  call  on  or  after  May  1  1915  or  any 
interest  period  thereafter  on  60  days'  notice  at  110.  No  sinking  fund. 
$4,000  owned  by  Empire  United. 

EARNINGS. — Of  merged  companies  for  year  ending  June  30  1914,  gross, 
$1,431,220;  net.  $528,081;  int.  &  taxes.  $544,986;  balance,  def.,  $16,905. 

ROAD. — Operates  from  Rochester  to  Syracuse  and  thence  to  Oswego 
Oswego  city  lines  and  from  Auburn  to  Port  Byron;  total  miles  of  track  (incl . 
6.42  miles  under  trackage  rights),  245.74.  Standard  gauge;  56  to  110-lb. 
girder  and  T  rail.  Has  contract  for  power  with  Niagara  Lockport  &  On 
tarlo  Pow.  Co. 

OFFICERS.— Pres.,  C.  D.  Beebe;  V.-Ps.  H.  S.  Holden  and  W.  O. 
Morgan;  Sec,  H.  C.  Beatty;  Treas.,  W.  A.  Holden;  Asst.  Treas.,  S.  C. 
Rogers;  Gen.  Mgr.,  Ernest  Gonzenbach. — V.  96,  p.  284,  359,  553.  1021; 
T.  97,  p.  1663,  1732;  V.  99,  p.  119,  1130;  V.  100,  p.  900;  V.  101,  p.  448. 


Maturity . 


July    1  1963 
Y.,  trustee. 


SYRACUSE  &  SOUTH  BAY  ELECTRIC  RR. 

Receivership. — The  Equitable  Trust  Co.  of  N.  Y.  having  brought  Buit  to 
foreclose  the  mortgage  of  1907.  Ernest  Gonzenbach  was  on  May  26  1915 
appointed  receiver. 

Reorganization. — The  plan  of  reorganization  of  this  company  and  the 
Syracuse  Watertown  and  St.  Lawrence  River  RR.  ($200,000  bonds  and 
$40,000  capital  stock  outstanding),  dated  Dec.  15  1914  and  declared  opera- 
tive, will  be  consummated  upon  sale  of  the  properties  under  foreclosure, 
which  is  expected  to  take  place  the  latter  part  of  October  or  early  in  Novem- 
ber.    The  proposed  capitalization  of  the  reorganized  company  is  as  follows: 

Common  stock  (authorized,  $200,000:  par,  $100) $150,000 

First  pref.  stock,  6%  non-cum.  (auth.,  $300,000;  par,  $100) 275,000 

Second  pref.  stock,  6%  non-cum.  (auth.,  $600,000:  par,  $100)..  420,000 

First  mtge.  5%  30-year  bonds  (authorized,  $600,000) S75.000 

Unsecured  debt,  not  to  exceed 5,000 

The  bonds  are  dated  July  1  1915  and  are  red.  at  a  premium.  Of  the 
present  Lssue,  $355,000  are  for  exchange  of  existing  bonds  and  $20,000  for 
working  capital,  impts.,  taxes,  liens,  claims,  &c.  Remainder  issuable  for 
additions   and   betterments   under  certain   restructions. 

The  new  securities  are  to  be  issued  in  exchange  for  old  bonds,  stock  and 
debt  as  follows: 

Will  Be  Exchanged  for ■ 

Eacft  $1,000  o/  b%  Bonds.  IstPf  Stock  2d Pf.  Stock.  Com. Slock. 

Existing—  %         $  %  $         %         $         %  $ 

South  Bay  bonds 50-275,000     40-220,000 

Watertown  bonds 40-  80,000  27H-55,000    

All  other  debts 100-420,000    

South  Bay  pref.  stock 50-150. 00« 

Holders  of  South  Bay  and  Watertown  common  stocks  receive  nothing 
imder  the  plan.     See  V.  100,  p.  2011,  and  V.  101,  p.  616. 

ORGANIZATION.— Incorporated  In  New  York  March  11  1907  as  suc- 
cessor of  the  Syracuse  &  South  Bay  Ry.,  sold  at  foreclosure  on  Feb.  21  1907. 
V.  84.  p.  627.  All  private  right  of  way  Power  Is  purchased  from  Niagara . 
Lockport  &,  Ontario  Power  Co.  Company  through  stock  ownership  at 
Oneida  Lake  Terminal  Co.  owns  300  acres  of  lake  frontage  on  Oneida  Lake. 
Operates  steamship  line  on  Oneida  Lake;  also  a  pleasure  park  on  French- 
man's  Island 

STOCK   AND   BONDS—       Date.        Interest.     Outstandtng.      Maturity. 

Common.  $1,000,000  ($100).. $700,000     

Pref.  6%  n-c.  $500,000  ($100). 300.000     

Ist  mtge,  $1,000,000  ($1,000)1    1907        B  g  J-D  474.000   May  1   1947 

gold. ...c*tflEquIt.  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Are  subject  to  call  at  110  on  May  1  1917  or  on  anv  Interest  day 
thereafter  on  60  days'  notice.  No  sinking  fund.  In  addition  to  bonds 
shown  outstanding.  $76,000  are  pledged  as  security  for  $58,250  notes. 

EARNINGS. — For  year  ending  June  30  1914.  gross.  $88,700;  net. 
$26,991;  int.  &  taxes.  $41,370:  deficit,  $14,379. 

ROAD. — Operates  a  double-track  line  over  private  right  of  way  from 
Syracuse  to  Oneida  Lake.  12.18  miles.  Has  traffic  agreement  with  N.  Y. 
State  Rys.  Co.  to  enter  Syracuse.  Road  began  operations  Aug.  28  1908. 
85  lb.  T  rail.     Gauge.  4  ft.  8 V^  inches.     22  cars. 

OFFICERS.— Pres..  C.  D.  Beebe,  Syracuse;  V.-Ps.,  F.  W.  Roebllng, 
Trenton.  N.  J.,  and  C.  A.  Lux.  Syracuse:  Sec  H  C.  Beatty.  Syra- 
cuse; Treas..  W.  W.  Foster;  Gen.  Mgr..  Ernest  Gonzenbach. — V.  84. 
p.  627,  1183;    V.  100,  p.  1834,  2011;    V.  101,  p.  616. 


BUFFALO  LOCKPORT  &  ROCHESTER  RY.— 

Renrganization — Change  in  Control. — In  Jan.  1911  the  Beebe  syndicate 
acquired  control  under  reorganization  plan,  which  reduced  outstanding 
bonded  debt  to  $2,750,000:  canceled  all  past-due  coupons  (flrstdetault 
Aug.  1  1909).  Incl.  the  one  of  Feb.  1911.  and  canceled  all  outstanding 
equipment  notes.     V.  91,   p.   1710. 

ORGANIZATION. — Incorporated  on  June  22  1905  In  New  York.  Is 
a  consolidation  of  the  Albion  Elec.  Ry.,  the  Albion  &  Lockport  Ry.  and 
the  Albion  &  Rochester  Ry. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  $2,500,000  ($100) $2,500,000     

Pref  $1,500,000  6%  non-cum. 1,500.000     

l8t  mtge,  $4,000,000.  gold   .    1    1904  5  F-A  2,750,000   Feb     11954 

($1.000) c*  tfjlnt.   at   Lincoln   Trust  Co..    Trustee 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  110  &  accrued  Int.  on  any  Int. 
day  on  3  mos."  notice  alter  Feb.  1   1914. 

EARNINGS. — For  year  end.  June  30  1914,  gross,  $417,052;  net.  $108.- 
258;  int.  &  taxes.  $162,750;  deficit.  $54,492. 

ROAD. — Operates  about  58  miles  between  Rochester  and  Lockport. 
Ralls  70  to  80-lb. 

OFFICERS. — Pres..  C.  D.  Beebe.  S\Tacuse;  V.-Pres..  F.  A.  Dudley. 
Niagara  Falls.  N.  Y.;  Sec.  H.  C.  Beatty.  Syracu.se;  Treas..  W.  A.  Holden. 
Syracuse;  Asst.  Treas.,  W.  W.  Foster,  Syracuse:  Gen.  Mgr..  J.  P.  Barnes. 
Rochester.  N.  Y. — V.  89,  p.  347;  V.  91.  p.  1710;  V.  92,  p.  321. 


AUBURN  &  SYRACUSE  ELECTRIC  RR.— A  trolley   road. 

ORGANIZATION.— Organized  Sept.  30  1902  as  a  consoUdatlon  of  tke 
Auburn  City  Ry.  and  Auburn  Interurban  RIec.  RR.     FrnncMsct  perpetual. 

In  Feb  1915  the  P.  S.  Comm.  authorized  an  issue  of  $150,000  18  months 
6%  notes  to  be  sold  at  not  less  than  ^'AVi,  the  proceeds  to  apply  toward 
payment  of  floating  debt  and  part  of  the  3-year  notes  due  Feb.  1  1915, 
the  rest  of  th&se  notes  being  retired  by  the  issue  of  $250,000  one-year  notM 
due  Feb.  1  1916. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.     Maturity. 

Common  $1,250,000  ($100). $1,250,000 

Prf  8%  n  cum  $750,000($100)      Q-J15  712,000       See  text 

Auburn  &  Syracuse  trst  andl    1902       5  g  A-O  1.460.000  Oct     1  1942 

refunding     mortgage     $2,-yint.  at  Harris,  Forbes  &  Co.,  New  York. 

000.000  gold  ($l,000).c»tf  J  Equitable  Trust  Co..  New  York,  trustee. 

One-year   notes 1915         6%  250.000  Feb   1    1»1« 

18-mos  notes,  $150,000 1915        6Q-F  150,000  Aug    1  1»1« 

Bonds. — Of  the  $2,000,000  authorized,  $540,000  Is  reserved  for  future  ex- 
tensions, but  only  when  net  earnings  are  double  Int.  charges:  subject  to  call 
at  110  and  Interest  on  or  after  Oct.  1  1912.     See  V.  75,  p.  1201. 

Dividends.-— VlraX,  dividend  on  preferred  stock — 1  %—  paid  Nov.  1  1904. 
then  1%  Feb.  1  1905.  May  1  1905  and  Aug.  1  1905;  Nov.  1  190S.  IH.% 
paid.  (See  V.  81,  p.  1609.)  In  1906.  5H%:  1907  to  1913  Incl.,  6%  per 
annum.     In  1914.  Jan.,  \H%:  April.  \\i%:  July,  1,^%.     None  «ince. 

EARNINGS. — For  year  ending  June  30  1914,  gross.  $469,914;  net, 
$137,601;  int.  &  taxes,  $115,364:  dividends,  $42,720;  deficit.  $20,484. 

ROAD. — Operates  41.16  miles  road  (63.93  mites  of  track).  Including 
14.12  m.  In  Auburn  and  37.1  m.  from  Auburn  to  Syracuse.  Has  trackage 
agreement  with  New  York  State  Railways,  allowing  It  to  enter  Syracuse. 
Owns  Lake  Side  Park,  about  33  acres,  on  Owasco  Lake:  44  passenger  cars, 
I  express.  3  work.  3  service.  1  sweeper  and  5  snow  plows:  total.  58  cars. 

OFFICERS.— Pres..  C.  D.  Beebe:  V.-P..  H.  S.  Holden;  Treas..  W.  A. 
Holden;  Sec.  H.  C.  Beatty:  Gen.  Mgr..  Ernest  Gonzenbach;  Asst.Treas.. 
W.  W.  Foster.— V.  81.  p.  1609;  V.  99.  p.  1213;  V.  100,  p.  555.  1347. 


SYRACUSE  &   SUBURBAN  RR.— A    trolley  road. 

In  Feb.  1909  a  syndicate  headed  by  Mr.  John  J.  Stanley  of  Cleveland,  C. 
purchased  the  stock  of  the  Syracuse  &  Suburban.     V.  88,  p.  507. 

ORGANlZ.\TION.— Chartered  June  29  1895.     Franchises  are  perpetual. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity. 

Stock    ($400,000    ($100) $400,000    In'14,lJi% 

Plrst  mtg  $400,000  ($500  andl     1897        5gFA  400,000    .Aug   2    1927 

$1,000)  gold cJInt.  at  Fidelity  Tnist  Co.,  Phlla..  trustee. 

^ew  cons  mtg  $550,000  ($5001     1903        5gMN  150,000    May   1    1953 

and  $1,000)  gold..    -.c*tfi  Int.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

Bonds. — Of  the  1903  cons,  mtg.,  $400,000  are  reserved  for  prior  Hens. 

EARNINGS.^For  year  ending  Dec.  31  1914,  gross,  $135,470;  net,  after 
taxes,  $43,232;  charges.  $35,347;  divs.,  $7,000:  surplus,  $1,373. 

ROAD. — Operates  18.52  miles  of  track  from  Syracuse  to  Kd wards  Falls, 
with  branch  from  OrvUle  to  JamesvlUe.  Standard  gauge:  rails,  60  and  9* 
lbs.    21   passenger  and  5  other  cars. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  Edward  F.  Peck;  V.-Ps.,  C.  Loomli 
Allen  and  W.  P.  Gannon;  Treas..  Alan  C.  Fobes;  Sec,  Willis  H.  Michell; 
Aud.,  L.  Lippitt.— V.  81 ,  p.  1609. 

TAMPA,  FLORIDA. 
TA.iHPA  ELECTRIC  CO.— Triiiley. 

ORGANIZATION. — Incorporated  In  Florida  on  Oct.  31  1899.  Does  a 
srteet  railway  and   electric  lighting  and   power  business  In   Tampa  aad 
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^orates  an  electric  railway  between  Tampa  and  Port  Tampa.  Franchise 
ia  for  999  years  from  1899.  $:;05,000  stock  Is  held  by  the  Public  Service 
Investment  Co.  In  April  1913  purchased  the  Tampa  &  Sulphur  Springs 
Traction  at  foreclosure  sale. 

Stockholders  voted  Jan.  8  1912  to  Increase  stock  from  $1,700,000  to 
$1,870,000.  V.  93,  p.  1601.  In  Feb.  1913  made  a  further  increase  to  $2,- 
244.000  and  in  Jan.  1914  was  again  increased  to  $2,618,000.  V.  98.  p.  156. 

STOCii  AND  BONDS —        Date.     Interest.       Outstanding.        Maturitv. 

Stock.  $2,618,000  i$10c))    _-.        Q  F  15         $2,618,000  Aug'15.  2  H% 

1st  mtc-e.   t:. 000  000  ($1.000  1     1908        5  J- IJ  846,000     June  1   1933 

and  $500)  gold o'tf/Int.  at  American  Trust  Co.,  Boston,  trustee 

Bonds. — Bonds  are  subject  to  call  at  105  and  int.  at  any  time.  $330,500 
are  in  treasury.  Sinking  fund  of  1%  of  bonds  outstanding  yearly  is  to  be 
applied  to  purchase  of  bonds  at  not  over  105  and  Int.,  bonds  so  bought  to 
be  canceled;    $53,500  have  been  canceled. 

Dividends. — 5%  semi-annually  for  several  years  up  to  Nov.  1907,  when 
a.  dlv.  of  2%  was  paid.  In  1908,  7%:  in  1909,  7%:  In  1910,  8%:  in  1911. 
1912.  1913  and  1914,  10%;  in  1915,  Feb.,  2K%;  May,  2"^%;  Aua.,  2M%- 

REPORT. — For  12  mos.  ending  June  30  1915.  gross,  $986,799;  net,  after 
taxes,  $479,433;  interest,  $43,863:  sink,  fund,  $8,973;  surplus,  $426,597. 

ROAD. — Operates  51.63  miles  of  equivalent  single  track.  Standard 
gauge.     90  cars.     Owns  2  amusement  parks. 

OFFICERS.— Pres..  Geo.  J.  Baldwin:  V.-Ps.,  P.  O.  Knight.  Guy  L. 
Weymouth  and  Harry  H.  Hunt;  Treas.,  Henry  B.  Sawyer;  Sec.  Alvah  K. 
Todd;  Gen.  Mgr.,  Stone  &  Webster  Mgt.  Assn. — V.  87.  p.  347,  546;  V.  90, 
p.  1045;  V.  92.  p.  323,  V.  93,  p.  408.  1192,  1601;  V.  96,  p.  654;  V.  97,  p. 
1824;  V.  98,  p.  158;  V.  100.  p.  1438. 

TAUNTON,  MASSACHUSETTS. 

TAUNTON  &  PAWTUCKET  STREET  RY.— TroUey. 

Default. — Interest  due  Jan.  1  1909  on  the  $200,000  Bristol  Co.  bonds 
was  defaulted.  V.  88,  p.  453.  On  June  18  1914  the  full  bench  of  the  Mass. 
Supreme  Judicial  Court  sustained  the  right  of  the  Federal  Trust  Co..  as 
trustee,  to  foreclose  the  mtge.  V.  97,  p.  1505;  V.  98,  p.  1994.  For  bond- 
holders' committee,  see  V.  88,  p.  884.  In  June  1909  the  Federal  Trust  Co. 
of  Boston,  as  trustee,  applied  to  the  Superior  Court  at  Boston  for  the  ap- 
pointment of  a  receiver.     V.  88,  p.  1622. 

GRGANIZ.^TION.— Successor  In  1905  to  the  Bristol  County  Street  Ry. 
•old  at  receiver's  sale  Dec.  17  1904,  subject  to  the  mortgage  given  below 
Is  authorized  to  carry  freight.     Franchises  perpetual. 

STOCK  AND  BONDS —         Date.        Interest.    Outstandino.        Maturitv 

Stock  $100,000  (SlOO) - $100,000     

Bristol  Co  1st   mtg  $250,0001    1901        -"i  g  J  J  200,000     Jan  1  1921 

($1,000)  gold c*/  Interest  at  Federal  Trust  Co.,  Boston,  trustee 

Ourrent  liabilities  June  30  1914   -.  107,268     

Bonds.  — Bonds  could  formerly  be  called  for  payment  on  Jan.  1  1906  at 
105  on  four  week's  notice  but  by  a  supplemental  mortgage  dated  Aug.  20 
1901  right  was  rescinded. 

EARNINGS. — For  year'ending  June  30  1914,  gross,  $50,573;  net,  $2,113; 
•ther  incoms.  $19;  charges.  $11,639;  deficit,  $13,732. 

ROAD. — Owns  17.612  miles  of  track,  90-lb.  girder  and  58  and  80-lb.  T 
rail.     14  passenger  cars. 

OFFICERS.— Pres..  John  A.  Arnold:  Treas.,  Geo.  H.  Newhall;  Sec. 
Jas.  W.Burke:  Gen.  Mgr.,  A.C.Ralph.  V. 79. p. 2746;  V. 88, p. 453, 884  1822: 
V.  97,  p.  1505;  V.  98,  p.  1994. 


TEMPLE,  TEXAS. 

SOUTHWESTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  May  1911  In  Texas.  Is  successor  to 
Belton  &  Temple  Trao.  Co.  sold  at  foreclosure. 

On  Oct.  8  1913  the  capital  stock  was  increased  from  $165,000  to  $3,500,- 
000.     See  V.  97,  p.  1116. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,500,000  ($100) $3,500,000     

1st  mtge  $130,000  gold  ($50, "I    1911        3  g  A-O  130,000  1931 

$100  &  $500) c'-ntf  Jint.  at  Commonwealth  Tr.  Co.,  St  Louis,  Tr. 

Bonds. — 1st  mtge.  Is  red.  on  any  int.  date  during  first  5  yrs.  at  102; 
thereafter  at  par. 

EARNINGS.— For  cal.  year  1914,  gross,  $57,070;  net,  $18,382. 

ROAD. — Operates     14.7    miles  of  track   between  Temple  and   Belton, 
Tex.,  with  loop  in  each  city.     60-lb.  T  rails.     Standard  gauge.     Exten 
sions  south  to  Austin  and  north  to  Waco  are  proposed,  which  would  make 
a  line  about  110  miles  long. 

OFFICERS.— Pres.,  A.  F.  Bentley;  V.-P.,  C.  M.  Simpson;  Sec,  C.  F. 
Z&rr:    Treas.,  P.  L.  Downs;    Supt.,  W.  G.  Haag. 

THOMPSONVILLE.  CONNECTICUT. 

HARTFORD  &  SPRINGFIELD  STREEI   RY.— A  troIkF  road. 

ORGANIZATION. — Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (which  was  Incorporated  on  Feb.  11  1895),  but  In  May  1901 
Btockholdt-r.s  voted  to  change  the  name  as  above,  and  to  reconstruct  and 
re-equlp  road.  Connects  with  the  Hartford  Street  Ry.  In  Hartford  and  the 
Sprlngflfld  Street  Ry.  In  Springfield.  Mass.  In  June  1901  purchased  the 
East  Windsor  Street  Ry.  Co.  Franchises  perpetual.  Controlled  the  Som- 
ers  &  Enfield  Electric  Ry.  Co.,  which  on  April  1  1904  was  merged  In  the 
Hartford  4  Springfield  Street  Ry.  V.  78.  p.  1446.  Also  purchased  the  prop 
erty  of  the  Windsor  Locks  Traction  Co  ,  subject  to  Its  mortgage.  In  1905 
the  Legislature  granted  permission  to  Increase  stock  to  $1 ,000,000  from  time 
to  time,  part  to  he  preferred,  and  also  to  extend  time  for  con.structlon  until 
July  1  1907.  .Sfe  V.  79,  p.  2607.  In  July  1906  absorbed  the  Rockvllle 
Broad  ^rook  tc  East  Windsor  Street  Ry.,  which  operated  14  miles  of  track 

V.  83.  p.  213. 


from   Warehouse  Point  to  Rockvllle 
STOCK  AND  BONDS—        Date 

Common  $500,i)()0   ($100) 

Preferred  $.'iO»,000  6"b.  non. 
cum.,  redeemable  at  110_. 

First   mtg   $600,000    ($1,000) 
gold    c*tf 


Interest. 


Outstanding . 
$500,000 


Maturity. 


1901 
Interest 


6  M-N 
5  g  J-J 
payable 


Windsor  Locks  1st  mtg  $300.  t 


000  g  (Jl.OOO)  eu  p  &  l.c*tfi  Int.  at 


285.000  Nov. '12,  2% 

600,000   July   1    1921 

at    American    Trust   Co.. 

Boston:  Treas   of  Connecticut,  trustee, 

1904         5  g  J-J  161,000    July    1    1924 

.American  Trust  Co.,  Boston. 

Rockv  B  B  &  B  WIrid  l.st  mtg"!    1906        6  g  A-O  200,000   April  2  1929 

$300,000,  g,gTj($l,000)c»tfilnt.at  Am.Tr.0o.,Bo8.;Trefts.  of  Conn..Tru8 

Loans  and  notes  payable  June  30  1915 20.000     

Bonds. — See  V.  78,  p.  1223.  The  Windsor  Locks  bonds  are  guaranteed 
prln.  and  Int.,  by  the  Hartford  &  Springfield  Street  Ry.:  $139,000  are  re- 
served for  additions  and  Improvements  Trustee,  Treasurer  of  State  ot 
Connecticut.  Thfse  bonds  are  subject  to  call  at  110  and  Int.  on  any  Int. 
date.  Rockv.  Broad  Brook  &  East  Windsor  St.  Ry.  bonas  are  guar  , 
p.  &  I.,  by  Hartf.  &  Sprlngf.  St.  Ry.     They  arc  sub.  to  call  at  110  &  Int. 

Dividends. — On  pref.  In  1906.  6%;  In  1907,  6%;  none  to  May  1910.  when 
1%  was  paid;  Nov..  2%.  In  1911.  6%.  In  1912.  May.  2%;  Nov.,  2%. 
None  since  up  to  .Sept.  15  1915. 

EARNINGS. — For  year  ending  June  30  1915,  gro.ss,  $229,786;  not  $73  ,- 
602;  Int.  and  taxes,  $61,637;  surplus,  $11,865. 

ROAD. — Owns  16  miles  ot  track  from  State  Line  to  East  Windsor  Hill, 
which  was  fortr.ally  opened  on  Jan.  15  1902.  and  7.857  miles  (formerly 
Somers  &  Enfield  Eire  Ry  )  from  Thomp.sonvllle  to  .Somers  Also  a  line 
from  SuffleUI  to  a  conntTtlon  with  the  Hartford  St.  Ry  OS  iiiDes.  and  a 
line  from  W  arcliousc  Point  to  Rroail  Brook.  14  H  miles.  Has  trackage 
rights  In  Hartford  and  SDrlnglleld.  making  total  mileage  operated,  Including 
sidings,  48.315  n'Mfs.     Standard  ganee  56,  60  and  70  lb.    I    rail.     47cais. 

OFFICER.^.— Pres.  Nathnn  Anthonv;  V.  P.  Thos.  C.  Perkins;  Sec.  & 
Supt.  J.  S.  Goodwin;  Treas.,  P.  L.  Saltonstall:  Asst.  Treas.,  Geo.  S.  We.s'.. 
—V.  90,  p.  1239;  V.  91,  p.  1160;  V.  92,  p.  1178;  V.  96,  p.  1297;  V.  100. 
p.   1168.  _ 

TOLEDO,  OHIO. 

TOLEDO  BOWLING  QREEN  &  SOUTHERN  TRACTION.— A  trolley 
road. 

ORGANIZATION. — Incorp.  In  1901  as  a  consolidation  of  the  FIndlay 
St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont  Ry.  and  the  Hancock  Light 
&  Power  Co.  of  FIndlay,  O.  Formerly  leased  to  the  Toledo  (irhan  «Se  Inter- 
urban  Ry.,  but  rental  due  April  1  and  July  1  1908  having  been  defaulted, 
lease  was  canceled.  


The  entire  property  of  the  To!.  Urban  &  Interurban  Rv.  was  sold  on 
Aug.  23  1909,  under  foreclosure,  to  the  Toledo  &  FIndlay  Ry.  Co.,  which 
property  was  afterwards  purchased  by  Toledo  Bowling  Green  &  Southern 
Tract.  Co.,  and  the  latter  company  assumed  Its  bonded  debt.  V.  88,  p. 
1439;  V.  89.  D.  105,  412. 

In  Feb.  1915  was  granted  a  new  franchise  for  25  years  in  Findlay.  The 
old  franchises  had  10  years  more  to  run,  but  were  canceled. 

STOCK  AND   BONDS —       Date.        Interest      Outstandino.      Maturity. 

Common,   $1,500,000 - $1,125,000     

Pref,  $750,000   (non  cum) _  Q-F  750,000       See  text 

1st    mtge,    $1,500,000,    gold!    1901        5  g  M-N         1,225,000  May    1  1921 

($1,000,  $500) ntf  JInt.  at  Central  Tr.  &  Safe  Dep.  Co..  CIn..  Tr. 

Tol    &   FIndlay  mtge,   $500,-1    1910        5  J-J  500,000  Jan     1  1935 

000,  gold ntf  J  Union  Savings  Bank  &  Tr.  Co..  CIn..  Trustee. 

FIndlay    St     1st    con    mtge,  f   1899        5  g  J-D  275,000   Dec     1  1924 

$275,000.  gold ntf  j  Central  Tr.  &  Safe  Dep.  Co..  CIn..  Trustee. 

tinterest  at  Metropolitan  Trust  Co..  N.  Y. 

Bonds. — Of  the  bonds  of  1901.  $275,000  are  reserved  to  retire  FIndlay  St. 
Ry.  bonds.  The  Tol.  &  FIndlay  mtge.  Is  a  first  mtge.  on  the  property  of 
the  acquired  Toledo  Urban  &  Interurban  Ry. 

Dividends. — On  pref.,  1)4%  quar.  from  Aug.  1910  to  and  IncI.Aug.  1914. 
None  since. 

ROAD. — Comprises  71  y»  miles  from  Toledo  to  FIndlay  and  Perrysburg. 
60-lb.  and  72-lb.  T  and  girder  rails.     Owns  30  passenger  and  3  express  cars. 

OFFICERS. — Pres..  B.  L.  Kilgour;  V.-P.,  Chas.  Kilgour:  Sec.  &  Treas., 
A.  J.  Becht;  Asst.  Sec.  &  Treas.,  Morris  McGrew,  all  of  Cincinnati;  Gen. 
Mgr.,  Chas.  F.  Smith,  Findlay.  Offices,  Findlay,  O. — V.  88.  p.  507,  1439; 
V.  89.  p.  105.  412,  47i.  529,  1543;  V.  91,  p.  155;  V.  100,  p.  310. 

TOLEDO   FOSTORIA   &    FINDLAY   RY. 

ORGANIZATION. — Incorporated  In  1900. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MalurUy. 

Stock  common  ($100) - $700,000    - 

Stock,  pref.  5%  cum.  ($100).. Q-J  800.000         See  text. 

First  mortgage  $450,000  gold!   1900       5  g  A-O  385,000     Oct  1    1920 

($1,000) cjlnterest  at  Cleveland  Trust  Co.,  Cleve.,  Trus. 

Bonds  may  be  called  at  any  time.  Sinking  fund  began  July  1  1905 
$105,000  bonds  have  been  retired. 

Dividends. — 1  M%  Is  being  paid  quarterly  on  preferred  stock. 

EARNINGS.— For  calendar  year  1914,  gross,  $215,171;   net,  $93,010. 

ROAD. — Operates  50  miles  between  Toledo,  Fostorla  and  Findlay. 
Portions  between  PembervlUe  and  Toledo  put  In  operation  In  June  1908. 

OFFICERS.— Pres.,  H.  C.  Greer,  MorganCown.  W.  Va.;  V.-P..  C.  O. 
Pemsell  Jr.,  Canal  Dover;  Sec.  &  Treas..  A.  J.  Krantz,  Canal  Dover; 
Mgr..  E.  Smith.  Fostorla. — V.  78.  p.  704. 


TOLEDO  &  INDIANA  RAILROAD  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  In  Jan.  1911  and  In  June  29 
1911  took  over  the  Toledo  &  Indiana  Traction  Co.  (V.  93,  p.  230),  assuming 
all  of  latter's  liabilities.  &c.  The  Toledo  &  Indiana  Traction  on  Feb.  8 
1910  was  successor  of  the  Toledo  &  Indiana  Railway,  sold  under  foreclosure 
on  Jan.  18  1910.  V.  90,  p.  237.  448.  Most  of  road  Is  on  private  right  of 
way.  FrartcMses  are  perpetual  except  one  for  road  crossings  in  Fulton 
County,  expiring  In   1935. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  $1,040,000 $1,040,000 

Tol  &  Ind  Trac  1st  mortgage]    1911        5  g  J-J  400,000  Jan    2   1931 

$400,000  gold  ($l,000).-c*jlnt.  at  Columbia  Tr.  Co..  N.  Y..  trustee. 

Bonds. — Tol.  &  Ind.  Trac.  1st  M.  bonds  are  sub.  to  call  at  102  H  and  Int. 
on  any  Int.  date.     V.  92,  p.  1244.  1375. 

EARNINGS. — For  cal.  year  1914,  gross,  $225,072;  net,  $68,712. 

ROAD. — Operates  55.91  miles  of  track  (of  which  47.54  are  on  private 
fight  of  wavi  from  Toledo  westerly  to  Bryan.  Enters  Toledo  over  tracks 
of  Toledo  Rys.  &  Lt.  Co. 

OFFICERS.— Pres..  D.  D.  Schenck;  V.-P..  S.  D.  Carr;  Sec,  G.  F. 
Chapman  Jr.;  Treas.,  L.  R.  Schenck;  Aud.,  C.  B.  Kleinhans;  Gen.  Mgr, 
H.C.Warren,  all  of  Toledo. — V.  90,  p.  448.  915.  978;  V.  92.  p.  1244.  1375; 
V.  93.  p.  230.  287;    V.  96.  p.  1774. 

TRENTON,  N.  J. 

NEW  JERSEY  &  PENNSYLVANIA  TRACTION  CO.— A  trolley  road. 
Controlled  by  the  same  interests  as  the  Bucks  County  Interurban  Ry., 
who  also  control  the  Trenton  City  Bridge  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Nov.  14  1901  and 
acquired  the  Trenton  Lawrenceville  &  Princeton  RR..  the  Trenton  I,aw- 
renceville  &  Princeton  Extension  RR.  and  the  Princeton  Street  Ry. 

On  May  13  1913  theTrenton  New  Hope&  Lambertville  St.  Ry.,  Yardley 
Morrisville  &  Trenton  St.  Ry.  and  the  Newtown  &  Yardley  St.  Ry..  for- 
merly owned,  were  taken  over  by  the  Bucks  County  Interorban  Ry.  See 
that  company  under  "Newtown.  Pa." 

Franchises  are  perpetual,  except  In  Trenton,  which  Is  for  50  years  from 
1903. 

Fares. — On  Feb.  23  1912.  owing  toa  Court  decision,  reduced  fares  from 
Trenton  to  Yardley  from  10  to  5  cents.  V.  94.  p.  631.  Thib  decision  was 
reversed  by  the  New  Jersey  Court  of  Errors  and  Appeals  on  Nov.  18  1912. 
In  Jan.  1913,  in  response  to  a  petition  by  the  receivers,  the  Board  of  Public 
Utility  Commissioners  fixed  the  rate  of  fare  between  Trenton  and  Princeton 
atl5  cents  instead  of  10  cents.  A  petition  to  further  increase  the  fare 
between  these  two  points  to  20  cents  is  before  the  Board  of  P.  U.  Comm. 

STOCK  AND  BONDS—         Date.        Interest.     Outstnndma         Maturity 

Stock,  $1,000,000  ($100) $1,000,000     

iBt    Mtg  $3,000,000     gold        \    1902        4  g  .Vl.N  600.000   Nov    1   19S2 

($1 .000) c*tf/  Int.  at  Trenton  Tr.  &  Safe  Dep.  Co..  trustee. 

ROAD. — Comprises  13.25  miles,  as  follows:  N.  J.  &  P.  Trac.  in  Trenton 
and  Lambertville.  1.70  miles;  Trenton  Lawrenceville  *;  Princeton  RR., 
9.56  miles;  Tren.  Law.  &  Princeton  Extension  RR..  1.46miles,and  Prince- 
ton St.  Ry..  0.53  mile.  Gauge.  4  ft.  8H  In.:  70  and  80-lb.  T  rail  and  90-lb. 
girder. 

KARNINGS.— For  year  end.  June  30  1915  (Princeton  Division),  pross, 
J80,297;  net.  $27,236. 

OFFICERS.— Pres..  Sydney  L.  Wright.  Phila.:  V.-P.  &  Gen.  Mgr. 
Gaylord  Thompson.  Trenton;  Sec.  &  Treas..  Walter  T.  BUyeu.  Phlla. — 
V.  83.  p.  213.  272;  V.  88.  p.  101;  V.  04.  p.  417.  631;  V.  95,  p.  176;  V.  98. 
p.  1557. 

TROY,  N.  Y. 

TROV&  NEW  ENGLAND  RY.— A  trolley  road 

On  July  1  1907  control  was  acquired  by  the  Del.  &  Hudson  Co.  Interests, 
all  Indebtedness  was  adjusted  and  receiver  discharged.     V.  85,  p.  100. 

0H(;AN1Z.\T10.M.  — Incorporated  Dec.  27  1889.  .Mostly  private  right 
of  way.     Franchises  perpetual. 

STOCK  AND  BONDS —         Dale.         Interest.      Outstandino.      Maturity. 

Stock  $35(1,0(10  (Jino' $180,000      See  text 

tst  mortgage  $160,000  gold  \    1895        Se  FA  160,000    Aug     1   1945 

$500 )  Interest  at  office  of  company.  Alb  iny.  .N  .  Y. 

ROAD. — Total  track.  Including  sidings.  9.15  miles;  "itandard  gauge.  Uld 
with  65  lb.  rail:  rnnnliiL'  from  Albla  to  Avcrlll  Park. 

Dividends.— Jq  1910.  Jan.,  4%.  In  1911,  Jan..  4%:  Dec.  AH%.  Ia 
1912,  i:)ec.    3%        In  1013.  2%.      In  1914.  7%. 

EARNINGS. —  For  year  ending  June  30  1914.  gro.ss,  $35,988;  net, 
$16,682;  other  Income,  $279;  charges,  taxes.  &c..  $12,010;  dividends, 
$3,600;    surplus.  $2,309. 

OFFICERS.— Pres.,  L.  F.  Loree,  New  York;  V.-Ps.,  C.S.  Sims,  Albany, 
and  .W.  H. Williams,  New  York:  Asst.  to  Pros..  W.  B.  SchoOrld.  New  York; 
Asst.  to  V.-P..  G.  II.  Parker.  N.  Y.;  Sec.  &  Aud.,  W.  II.  Elder:  Treas.. 
H.  P.  Athorton,  Albany:  Comp.,  W.  H.  Davles,  N.  Y.;  Gen.  Aud.,  Allen 
McCarty;  Acting  Gen.  Mgr.,  Jas.  F.  Hamilton,  Albany. — V.  83,  p.  437; 
V.  85,  p.  100. 

TUSCALOOSA,  ALA. 

BIRMINOHAM-TUSCAI.OOSA    RY.    &    UTILITIHS    SECIIRITIES 

CO. — Controlled  by  same  interests  as  control  Birin.  Knslcy  St.  Be.ssome»" 
RR.;  see  tmder  Binningham. 
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ELECTRIC  RAILWAYS 
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ORGANIZATION. — Incorp.  in  Va.  Mar.  13  1913  as  a  holding  company 
and  owns  entire  stocli  of  thie  Birm.-Tusc.  Ry.  &  Utilities  Co.  Ttie  latter 
company  was  incorp.  in  Feb.  1913  in  Ala.  with  $3,500,000  stock,  as  suc- 
cessor to  the  Birm.  &  Gulf  Ry.  &  Navigation  Co.,  sold  at  foreclosure 
Dec.  30  1912.  The  railroad  franchise  is  perpetual  and  the  gas  and  electric 
franchises  are  of  30  years'  duration. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding     Maturity.. 

Stock,  $3,500,000  ($100) --.- $240,000        

Blrm-Tusc  Ry  &  Util  Co  mtgel    1913       5  g  M-S  See  text    Mar   11938 

$5,000,000   ($100,   $500  &^Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

$1,000)    ) 

Birm-TuscRy&UtilCo    notes,/   1913       6  g  M-N         600,000     May  1  1916 

$3,500,000  ($500  &  $1.000)lGirard  Trust  Co.,  Phila.,  Trustee. 

Bonds. — All  of  the  bonds  are  pledged  as  collateral  for  the  notes.  The 
bonds  are  red.  on  and  after  Nov.  1  1916  at  105  and  int.  Notes  are  subj.  to 
call  at  101  and  int.     V.  97.  p.  363. 

ROAD. — Operates  about  14  miles  from  Tuscaloosa  to  Holt.  Extension 
to  Birmingham  is  under  construction. 

OFFICERS. — Pres.,  F.  E.  Calkins,  N.  Y.;  V.-P.,  R.  M.  Brown,  Nor- 
folk; Sec.  &  Treas.,  Henry  Cross,  Phila. — V.  97.  p.  363  :  V.  98.  p.  452. 


VICKSBURG,  MISS. 
VICKSBURQ  LIGHT  &  TRACTION  CO. 

ORGA.MIZATION. — Incorp.  In  Miss,  on  July  1  1912,  taking  over  the 
VIcksburg  Trac.  Co.,  Vlcksburg  Lt.  &  Pow.  Co.,  VIcksburg  &  Yazoo  Trac. 
Co.  and  Electric  Power  Co.  Operates  the  entire  street  railway  and  electric- 
lighting  business  In  VIcksburg  and  suburbs.  Franchises  In  VIcksburg  run 
to  (a)  street  railway,  1948;  (&)  lighting.  1946.  For  railway  outside  the  city 
has  grant  from  United  States  Government. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  51.000,000  ($100) $1,000,000     

First    mtge    51,500,000    goId\   1912        5  J-J  765,000  .Tuly    1  1932 

(^500  and  $1,000) c*tfflnt.  at  Cent.  Trust  Co.  of  III.,  Chic,  trustee 

Debenture     bonds     $400,0001    1912        6  J-J  250,000  July  1   1922 

gold  ($1.000) c*tf  Jint.  at  Cent.  Tr.  Co.  of  111.,  Chic,  Trustee. 

Bonds. — $735,000  1st  nitge.  bonds  are  reserved  for  additions  and  exten- 
sions at  85%  of  cost.  Red.  at  105  and  Int  on  any  Int.  date.  V.  95,  p.  49. 
Debentures  are  red.  at  101  and  int.  on  any  int.  date.     See  V.  96,  p.  488. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1914,  gross,  $187,019;  net, 
a  ter  taxes,  s  74 ,057 

ROAD. — ^Owns  and  operates  11  miles  of  track;  standard  gauge;  mostly 
80-!b.  T  rails;    20  cars. 

OFFICERS.— Pres.,  Wm.  B.  Walter,  Chicago;  V.-P..  J.  N.  McCallum; 
Sec.  &Treas.,  I.  C.  Elston  Jr.;  Acting  Gen.  Mgr..  A.  J.  Bemis. — V.    95. 

49:  V.  96.  p.  287.  48,S;  V.  99.  p.  200.  895. 

VINCENNSS,  IND. 
VINCENNES  TRACTION  CO. 

ORGANIZATION. — Vincennes  Citizens'  St.  Ry.  purchased  the  VIn- 
oennes  Trac.  &  Lt.  Co.  in  Dec.  1909  and  changed  name  to  Vincennes  Trac 
Go.  New  company  issued  $350,000  stock  and  oanceleu  all  com.  &  pref.  ol 
Vincennes  Trac.  &  Lt.  Co.  except  5  shares  com.  representing  certain  charter 
and  franchise  rights      Franchises  expire  1931. 

STOCK  AND  BONDS —        Date.      Interest.       Outstanding.      Maturity. 

Stock Q-J  $350,000  See  text 

Vln  T&L  ref  mtge.  $600,0001    1906     5  g  M-N  35,000     July  1  1923 

($1,000)   gold c"  Jiut.  at  Mercantile  Tr.  Co..  St.  Louis.  Trustee 

VIn  Citizens'  St  Ry  first  mtgel    1903        5  J-J  200,000     Jan  1  192S 

$200,000  g  ($500) c'llnt.  at  Columbia  Tr.  Co.,  N.  Y.,  Trustee 

Bonds. — Of  the  refunding  bonds  $200,000  are  reserved  to  retire  Vlncenne; 
Citizens'  Street  Ry.  Issue  and  $350,000  for  Improvements;  $15,000  are  Id 
treasury  of  comoauy.     Subject  to  call  at  102  H.     No  sinking  fund. 

Dividends. — Initial  div. —  ;-i% — paid  Oct.  1910  and  same  amount  auar. 
to  and  incl.  July  1  1911.  In  Oct.  1911  div.  Increased  and  paid  *A%.  Tn 
1912,  Jan.,  5<%;  April,  54'%:  July.  54%.  In  1913,  Oct.,  H%.  In  1914, 
Jan.,  yi  %:  April,  14  %  ■     No  later  infor-mation. 

EARNINGS. — For  cal.  year  1913,  gross,  $69,579;  net.  $20,639;  Interest, 
?11.750;    balance.  $8,889. 

ROAD. — Operates  about  10  miles  In  city  of  Vincennes.  56.  70-lb.  T  rali 
Standard  gauge.     Various  extensions  have  been  proposed. 

OFFICERS.*— Pres..  S.  A.  Culbertson;  V.-P.  and  Mgr..  S.  S.  Bush;  Sec  . 
M.  T.  Caldwell. — V.  88,  p.  1004. 

VISALIA,  CAL. 

VISALIA  ELECTRIC  RY. 

Is  controlled  by  Southern  Pacific  Co. 

ROAD. — Operates  23.89  miles  of  standard-gauge  track  connecting 
Vlsalia,  Exeter  and  Lemon  Grove,  and  country  adjacent  thereto. 

WARREN,  MASS. 

WORCESTER  &  WARREN  STREET  RY.— 

ORGANIZATION. — Incorp.  in  Mass.  in  May  1915  as  successor  to  the 
Warren  Brookfield  &  Spencer  St.  Ry.,  which  was  sold  at  public  auction  on 
April  8  1915.  Capital  stock,  as  approved  by  Mass. P.  S.  Comm..  $106,000. 
Notes  payable,    $54,000. 

Operates  20  miles  of  track  between  Warren,  West  vvarren,  Brookfield. 
West  Brookfield,  North  Brookfield  and  Spencer.  17  pass.  cars.  Earnings 
for  year  ending  June  30  1915,  gross.  $47,288. 

OFFICERS. — Prest.,  Frank  L.  Palmer;  Treas..  O.  E.  Williams,  Clerk, 
F.    H.    Mills.— V.    100.    p.    2168. 


WARREN,  PA. 


WARREN  &  JAMESTOWN  STREET  RY.— A  troUey  road 

ORGANIZATION. — Iiioorporated  In  New  York  and  Pennsylvania  and 
oonsolldated  Jan.  15  1904.  Private  right  of  way,  except  In  Jamestown, 
where  company  has  a  50  pear  franchise  and  3  or  4  miles  of  public  right  of 
way.  for  which  perpetual  franchises  are  held. 

STOCK  AND  BONDS  —       Date.        Interest.     Outstanding.      Maturity 

Stock;,  $200,000  ($100) - $200,000    J.an.  "153% 

First  mortgage  $300, UO;J ;   1904       5  J-J  300.000  July    11934 

(Interest at  Warren  (Pa.)  Trust  Co..  Trustee 
Second   mortgage,   $100,000,1    1908        G%  lOO.OOO  Jan.    1  191S 

gold,  not  redeemable \ Interest  at  Warren  (Pa.)  Trust  Co..  Trnst'^e. 

Dividends. — In  1908,  4%;  in  1909,  8%;  in  1910,  8%:  in  1911,  .Ian..  2%; 
in  1912.  Dec.  2%;  in  1913,  July, 4%.  In  1914,  Jan. ,3%;  Feb. ,2%;  July, 
3%.     In  1915,    Jan.,  3%. 

EARNINGS. — For  12  months  ending  June  30  191  5.  gross,  $119,854;  net, 
$24.6-'.0;  int.,  taxes,  &c.,  $25,778;  dividends,  $12.0no;  deficit,  $13,148 

ROAD. — Operates  21 H  miles  of  track  from  Warren.  Pa.,  to  Jamestown, 
N.  Y.  Enters  Warren  over  tracks  of  Warren  Street  Ry.  Does  an  expres^ 
business.     Standard  gauge.     70-lb.  rails.     6  cars. 

or-'FTORRS.  — Pres.  and  Gen.  Mirr..  David   H    SIs-crlns:  V.-P. .  Homer  M 
Preston;   Sec.  Treas.  &  Supt..  S.  Q.  Smith,  all  of  Warren. — V.  85.  p.  1520; 
v.  86.  p.  482. 

WARSAW,  IND. 

WINONA  INTERURBAN  RY.— A  trolley  road 

ORGANIZATION. — Entire  common  stock  Is  held  by  directors.  Fran- 
eHises  axe  for  50  years.  Leases  the  Winona  &  Warsaw  Ry.  ($10,000  stocV 
*ad  $44,000  bonds) ,  operating  4  'A  miles  of  track,  for  99  years  from  Jan.  1  '10 

STOCK  .-VND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common,  $600,000  ($100) See  text      _.. 

Pref ,  $600 .000  6  %  cum $1.")U.000     

Goshen   Div   Kst  nitge  $750,-1    1905        5  g  J-J  7.50,000   July    1  192.5 

0(10  crold  (5;500  and  Si  .(ino)  (Int.  at  First  Trust  &  Sav  Bank,  Chic.  Tnis. 
Pern  Division  first  mortgage,/   1906       A-O  1,593,700      Oct  1936 

$2,000,000,  gold lUnlon  Trust  Co.,  Indianapolis,  Ind., Trustee 

Bunds.  —  Goshen  Division  bonds  are  a  Hen  only  on  the  section  of  road  be- 
tw'<  n  Warsaw  and  Goshen.  Are  subject  to  call  at  105  and  Int.  on  any  Int. 
dat!  .  Peiii  Division  bonds  are  a  Hen  only  on  section  of  road  between  Peru 
*n(l  Warsaw. 


EARNINGS. — For  fiscal  year  ending  June  30  1915.  gross.  $21»,621: 
net,  $64,011. 

ROAD. — Operates  70  miles  between  Goshen  and  Peru.  Leases  4  Ji  miles 
of  track  between  Warsaw  and  Winona  Lake. 

OFFICERS.— Pres..  Wm.  D.  Frazer,  Warsaw;  V.-P.,  J.  F.  Beyer;  Sec. 
&  Treas..  H.  C.  Anderson,  Pittsburgh,  Pa.;  Asst.  Sec.  &  Treas..  J.  O. 
Schade,  Warsaw;   Supt.,  C.  P.  Franklin,  Warsaw. — V.  87,  p.  1359. 


WASHINGTON,  D.  0. 

VVASHINQTON  RAILWAYS  ELECTRIC. 

Washington  Utilities  Co.  (see  below)  owns  $2,785,300  common  stock. 

OKG-AiNl^AlMON. — Incorporated  as  the  Wasmugt.ju  <x  u/cac  raus  Elec- 
rrlc  Ry.  Co.  July  29  1892  by  special  Act  of  Congress;  name  changed  to  Wash 
Ington  Ry.  &  Elec'j  Feb.  1  1902.  On  Feb.  4  1902  puichased  the  assets  of 
^he  Washlna-ton  Traction  &  Electric  Co.,  sold  at  foreclosure  Nnv  24  1901. 
and  reorganized  according  to  plan  in  \  .  73,  p  554,  and  acquired  the  Colum- 
bia Ry.  and  the  Metropolitan  RR.  by  deed  m  fee.  subject  to  their  mortgage 
debt.  The  last  two  roads  constituted  57.71  miles  of  track.  During  1912 
merged  with  the  Anacostia  &  Potomac  River  RR.  (25  3.'*  miles)  and  the 
Brightwood  Ry.  (12.45  miles),  both  of  whose  stocks  had  previously  been 
owned.  In  1912  also  transferred  to  the  Potomac  Elec  Pow  <^r,.  the  com- 
pany's interest  in  the  Great  Falls  Power  Co.  Company  furnishes  power 
to  the  Wash.  Bait.  &  Annap.  Elec.  Ry.  and  to  the  Washington- Virginia  Ry. 
Franchise   perpetual. 

Future  Financing. — The  company  having  practically  reached  the  limits 
of  its  borrowing  powers  under  existing  mortgages,  it  is  considering  plans  for 
permanent  financing  into  the  distant  future,  but  up  to  latest  dates  no 
conclusion  had  been  reached. 

In  April  1915  the  P.  U.  Comm..  auth.  the  issuance  of  $366,500  6%  10-year 
debenture  bonds  for  improvements  (not  included  in  amount  reported  out- 
standing). On  July  20  1915  the  company  appealed  to  toe  District  Supreme 
Court  to  compel  tne  Commission  to  authorize  $341,000  additional  bonds, 
alleging  that  the  Comm.  refuses  to  permit  a  bond  issue  made  necessary  to 
cover  certain  improvements  ordered  by  it.     V.  101,  p.  371. 

The  Potomac  Electric  Power  Co.  having  applied  for  permiss'on  to  issue 
$495,000  general  impt.  6%  debenture  bonds,  and  the  Comm.  having 
granted  authority  to  issue  only  $79,500  of  this  amount,  has  also  appealed 
to  the  Dist.  Supreme  Court.  V.  101,  p.  374,  618. 

Favorable  Rale  Decision. — See  annual  report  for  year  and  Dec  31  1914, 
in  V.  100,  p.  1251. 

STOCK  -AND  BONDS —         Date.         Interest.    Outstanding.        Mnturitv. 

Common,   $6.500.000(5100).. Q-M  $6  5li0.00n  Sept '15,  1  ?i 

Pref,  5%,  $8. .500 ,000  ($100).- Q-M  ».5(H).0(»(i   SeptlS,  IK 

Oonsol  mortgage,  517,500.0001     1902       4gJD         11.642  350     Dec  1   1951 

($1 .000  &  $500)  gold- .  c*  tf  J  Int.  at  U.  S.  Mtg.  &  Tr .  Co  N  Y  trustee 
Uet.  RR.  1st  mtge  ($1,850,-1    1895        5  g  F-A  1,850.000   Feb     1  1925 

000)  gold  ($1,000)  not  sub-  ^Interest  at  Baltimore  Trust  &  Guarantee  Co., 

Ject  to  call c'tfj      trustee,  Baltimore 

Anacostia  &   Potomac  Riverf   1899        5  g  A-O  2,979,000  Apr    1    1949 

first  mtge  $3,000,000  goldjint.  at  Baltimore  Tr.  &  Guar.  Co.,  Trustee 

($1,000)  sinking  fund-c*tf(     May  be  called  at   112^. 

Stocli  and  Bunds.  —  Plie  preferred  stock  became  ciimiiiati\.f  ^n  June  i  1904; 
The  remainder  of  the  consol.  bonds  ($5,857,650)  are  reserved  for  the  retire- 
ment of  underlying  liens.  Entire  issue  is  subject  to  call  upon  3  months' 
notice  on  any  interest  date  at  105  &  interest. 

A  portion  of  the  property  covered  by  the  Met.  RR.  1st  mtge.  may  be 
sold  and  proceeds  applied  to  a  sinking  fund  for  the  retirement  of  the  bonds 
at  not  exceeding  110  and  int.  Bonds  cannot  be  drawn  Of  the  Anac.  & 
Potom.  Riv.  bonds,  $462,000  are  guar.,  p.  &  I.,  by  Washington  Ry.  &  Elec. 
V.  87.  p.  36.     $21,000  have  been  canceled. 

Dividends. — On  pref.  at  rate  of  5%  per  ann.  since  Dec.  1  1904  to  and  incl. 
Sept.  1915.  On  com. ,1st  div.,  1%,  was  paid  Dec.  1  1909;  in  1910,  2%;  tn 
1911,  2%;  in  1912,  4%;  in  1913,  March.  1%;  June.  m%;  Sept..  m%; 
Dec,  1H%  and  1%  extra.  In  1914,  7%.  In  1915,  Mar.,  l?i%;  June. 
1M%;  Sept..  1M%. 

Potomac  Electric  Power  Company. 

BONDS —  Date.        Interest      uutstnndino         Maturity. 

First  mortgage  (see  text)  gold  1    1904       5  g  J-D        $1,700,000  June  1  1929 

($1,000)    c.tf/lnt.  atComm.Tr.  Co.,  Jc-rsey  City.  Trustee. 

Cons,  mtge.,  $7,000,000,  gold  f   1906        5  g  J-J  5,.'.00,000  July  1   1936 

($1,000)  gu  p  &  i  by  Wash^Int.  at  Commercial  Trust  Co.,  Jersey  City. 

Ry  &  Elec  Co.. c.tf  i     Trustee. 

Bonds. — The  first  mtge.  bonds  are  red.  any  int.  date  at  110  &  Int.  Auth- 
Issue  was  originally  $4,000,000,  but  was  subsequently  reduced  to  $1, 700. 000- 
Of  the  $7,000,000  new  consols,  $1,700,000  are  reserved  tor  prior  liens 
They  are  guar.,  prin.  and  int.,  by  Washington  Ry.&  Eec  Co.  A  sinking 
fund  of  2%  per  annum  of  bonds  outstanding  began  Jan.  1  1908.  See  V. 
83.  p.  100. 

RflAD — ^The  Washington  Ry.  <Ss  Klec.  Co.  controls  the  principal  street 
'ailroads  In  the  District  of  Columbia  and  also  the  Potomac  '  lee  Power  Co., 
which  alone  is  operating,  or  authorized  to  operate,  in  the  national  capital, 
and  which  controls  the  Great  Palls  Power  Co.  with  undeveloped  water  power 
on  Potoruac  River.  The  railroad  companies  have  163.73  m.  of  track  (all 
under  electric  traction),  while  the  electric- light  company  ha.=  227.64  miles  of 
subways  with  about  857  miles  of  ducts,  heing  added  to  each  day  besides 
many  miles  of  overhead  wires.  Owns  about;  711  passenger  cars.  The 
following  shows  the  total  outstanding  stock  of  the  companies  controlled  and 
the  amount  of  the  total  shares  acquired  in  each  instance  by  the  Washington 
Ry.  &  Elec  Co.  up  to  Dec.  31  1914. 


Name  of  Company —  Mileage. 

Georgetown  &  "Tenallytown  RR.   8.71 
Washington  Woodslde  &  Forest 

Glen  Railway  &  Power.. 2.94 

Washington  &  Rockvllle  Ry 11.49 

City  &  Suburban  Railway 41.48 

Washington  &  Glen  Echo  RR 


Capital 
Stock . 
$200,000 

25.000 

250,000 

1,750,000 

200.000 


Amount 
Owned. 
$16i.600 

25.000 

250.000 

1,673.6   0 

197,150 


Am't  not 

Owned. 

$38,400 

None 

,    None 

76.400 

2,850 


Total  railroads 

Lighting — 
Potomac  Klectrlc  Power. 


..64.62      $2,425,000      $2,307,350      $117,650 
$6,000,000     $6,000,000  N.me 


Total  all  companies---. S8.425,onn      $8,307,350     S117,   .0 

The  Washington  &  Rockvllle  Ry.  went  into  receiver's  hands  April  1  19'.  1, 
but  receivership  was  terminated  in  Oct.  1912.  The  company  refunded  its 
debts  by  Issuing  $100,000  new  1st  M.  5%  bonds  (auth  issue  $250.0 '0; 
Amer.  Secur.  &  Tr.  Co..  Wash.,  trustee)  and  increased  its  capital  stock  fr  im 
$50,000   to   $250,000. 

PQe  WashlngtoH  Railway  &  Electric  owns  the  following  bonds  of  1 1  ^ 
constituent  companies,  which,  together  with  the  shares  of  stock  own *d 
ibove.  are  pledged  under  the  $17,500,000  consol  mort?aire:  $100,000 
(entli-p  Issues"  1st  and  2d  mtsrs.  of  the  Georeetown  A  Tpnallvtown  Ry  ; 
$40,000  1st  mtge.  6%  bonds  of  the  Washington  Woodside&  Forest  Glen  Ry. 
&  Power;  $95,000  out  of  a  total  issue  of  $100,000  1st  M.  bonds  of  the  Wash. 
&  Rockvllle  Ry.  (remaining  $5,000  being  owned  by  the  Wash.  Ry.  Relief 
Assn.);  $200,000  IstM.  and  $50,000  2d  M.  (entire  issues)  of  the  Washington 
&  Glen  Echo  RR.     Total,  $485,000. 

EARNINGS. — On  all  properties  for  calendar  years.  Report  for  1914  in 
V.  100,  p.  1251. 

1914.  1913.  1912.  1911. 

Gross  earnings $5,048,435     $4,943,315     $4,648,328      54,336.519 

Operating   expenses *2, 587.463        2,414,910        2,287.820        2,190,611 

Net  earnings $2,450,972     $2,528,405     $2,360,508     $2,145,908 

Other   income 33,891  10.222  13,233  16,152 


Total    income. .-52,494,863      $2,538,627      52.373.741      52,162.060 

Fixed  charges $1,453,390     $1,381,977     $1,348,011      $1,311,152 

Div.  on  pref.  stock   (5%)        425,000  425.000  425.000  425.000 

Div.  on  com.  stock (6%)455, 000(6^)422. 500(4%)260 .000  (2%)1S0, 000 


Surplus $161,473         $309,150         5340,730         5295,908 

Passengers  carried  during  1914,  86,018,313,  of  which  20,200.541  were  free 
transfers. 

*  Includes  depreciation  of  equipment  for  6  mos.  ending  Dec.  31  1914,  in 
accordance  with  Inter-State  Commerce  Commission  classification  of  ac- 
counts, effective  July  1  1914. 

Latest  Earnings. — For  6  mos.  end.  June  30  1915.  gross.  52.601 ,7S8;  net 
(after  deprec).  $1,103,942;  oth.  income,  537,524;  charges,  $593,212; 
surplus  for  divs.,  5548.254. 


Sept.,  1915.] 
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OFFICERS. — Pres.,  Clarence  P.  King:  V.-P.  and  Compt..  W.  F.  Ham; 
Treas.,  C.  E.  Brown:  Sec.  S.  R.  Bowen.  General  offices.  14th  and 
East  Capitol  Sts.,  Washington. — V.  95,  p.  237.  481,  819.  1209;  V.  96,  p. 
»48,  1361;  V.  98.  p.  52S,  764.1074,  1241  1768,  1847,  1995;  V.  99,  p.  344, 
469;  V.  100.  p.  231,  400,  644,  1251,  1350;  V.  101.  p.  371.  529. 


(1)  City^  & 

trolley. 


Suburban  Railway  — Underground  electric  and  overhead 
Bonds,  llrst  mtg.  5%  gold,  51.750,000.  Denomination  $1,000. 
coupon.  Date.  Aug.  1  1898;  Interest  payable  February  and  August  at 
Baltimore  Trust  <t  Guarantee  Co.,  Trustee.  Maturity  Aug.  1  1948.  The 
bonds  have  a  s.  f.  of  $25,000  yearly  from  any  surplus  remaining  after  pay 
ment  of  6%  on  the  stock,  but  "the  bonds  cannot  be  called.  Receiver- 
ship— In  Oct.  1901  receiver  was  appointed.  On  Feb.  1  1902  Interest 
defaulted,  but  was  paid  later  In  the  month  by  the  trustee.  V.  74.  p.  428. 
Receiver  was  discharged  on  Sept.  23  1905.  On  Oct.  19  1910  acquired  the 
Wasti.  Berwyn  &  Laurel  Eleo.  Ry.  (9  miles)  from  the  Wash.  Bait.  &  Annap. 
Eleo.  RR.     V.  91.  p.  947. 


BALTIMORE  &  OCEAN  CITY  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Maryland  in  1913  as  successor  to  Bait. 
&  Wash.  Transit  Co.  of  Maryland,  sold  under  foreclosure.  The  road  is 
being  rebuilt,  and  extended  and  U  now  being  operated  from  1  4th  and  Ken- 
nedy Sts.,  N.  W.  (Wash.,  D.C.),  toTacomaPark,Md..about3(.2  miles. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $10,800    

1st     mtge     $1,000,000     gold/   1913       5  seml-ann  66.200  1943 

($1,000)  red  at  105  &  int. Clint,  at  Fidelity  Tr.  Co.,  Bait..  Md.,  Trustee. 

Bonds. — Of  the  $66,200  outstanding  bonds,  $20,000  was  used  to  take  up 
receivers'  certificates  and  remainder  for  impts.  and  extension. 

ROAD. — Operates  about  S14  miles  of  track  from  14th  &  Kennedy  Sts., 
N.  W.,  to  District  line  at  Tacoma  Park,  Md.     Proposed  extension  of  1  )4 
miles  through  Takoma.     60  &  lOO-lb.  T  rail;  girder  rail  on  new  extension. 
Transfers  passengers  at  14th  a.id  Kennedy  Sts.  to  Capital  Trac.  Co.     One 
fare  any  place  Li  Dist.  of  Col      4  car?  of  the  Cap.  Traf".  type. 

OFFICERS.— Pras..  Chas.  Selden  Jr..  Wash..  D.  C;  V.-P.,  H.  W.  Wll- 
liama.  Bait..  Md.;  Sec,  Paul  Sieman,  Wash..;  Gen.  Mgr.,  W.  A.  Mellen. 


CAPiTAL  TRACT  ION. —An  underground  troUey  road. 

ORG.\NIZATIO!V— In  the  fall  of  1895  absorbed  the  Washington  & 
Georgetown  and  Rock  Cro.'k  companies.     .See  V.  61.  p.  283.  32S.  588. 

Operating  Agreement. — On  Dec.  31  1914  entered  Into  an  agreement  with 
the  Washington  &  Maryland  Ry.  for  through  service,  with  a  division  of 
fares  based  in  part  on  the  relative  service  rendered. 

On  Feb.  18  1914  the  P.  U.  Comm.  authorized  the  issue  of  the  remaining 
$360,500  bonds,  of  which  $160,500  have  been  sold. 

STOCK  AND  BONDS—         Date.        interest.    Outstanding         Maturity. 

Stock,  $12,000,000  ($100). Q-J  $12,000,000   Oct.'lS.lM 

New  flrst  mortgage,  $6,000,-1    1907       5  g  J-D  5.800,000  June  1  1947 

000,  gold  ($500) cj  Int.at  Union  Tr.Co.of  the  D.of  C.,Wash..Trijs 

Bonds. — Are  not  subject  to  call.  Part  of  the  bonds  Issued  were  used  to 
redeem  the  $1,080,000  outstanding  4%  bonds  of  the  1900  Issue. 

Dividends — In  1898.  July  1.  75  cents;  Oct.  1,  75  cents;  In  1899.  4  divi- 
dends of  75  cents  each;  In  1900.  334%;  In  1901.  4%;  In  1902,  Jan.,  1%; 
April.  1  % ;  .July,  1  % ,  and  on  Aug.  20  an  extra  dividend  of  $4  per  share  was 
paid  from  proceeds  of  sale  of  old  power  house;  Oct.,  1%:  In  1903.  4  %%; 
In  1904.  5%:  In  1905.  5  ?i%:  1906-1913.  Incl..  6%  ann.:lD  1914  Jan., 1  H%. 
April,  1 J^  % ;  July,  1 K  % .  In  Oct.  rate  was  reduced  and  1  >i  %  was  paid. 
In  1915,  5%. 

ROAD. — Underground  trolley,  single  track  (incl.  2.112  miles  operated 
under  trakcage  agreement).  47.055  miles;  overhead  trolley.  10.924  miles, 
single  track.  Total  length  of  road  (incl.  7.407  miles  sidings  and  turnouts), 
65.386  miles  of  single  track.  Operates  318  closed  motor  cars,  124  open 
motor  cars,  96  closed  trailers,  105  open  trailers,  9  snow  sweepers,  5  sand 
cars,  48  miscellaneous;   total,  705  cars.     80  to  104-lb.  rail. 

RBPORT. — For  calendar  years  (see  V.  100,  p.  550): 
Calendar        Gross  Net  Other      Int.  and  Balance, 

Year —       Earnings.     Earnings.    Income.   '  Taxes.         Dividends.      Surplus. 

1914 $2,255,992    $1,105,800    $17,146    $425,819    (5}^)$660,000    $37,127 

191» 2,310,166      1,130,897      12,286      420,179    (6%)    720,000        3,004 

In  1914  52,227,070  revenue  and  17,452,370  transfer  passengers  were 
carried,  against  53,425,152  and  18,195,307,  respectively,   in  1913. 

OFFICERS.— Pres.,  Geo.  E.  Hamilton;  V.-P.,  H.  Hurt:  2d  V.-P.  anrl 
Gen  VIct  D  S.  ''"arl!;  Sec  H.  D.  riramiii-.in:  Tri'.is..  '*  D.  ,«!lm'ns:  Chief 
Engineer,  J.  H.  Ilanna. — V.  88,  p.  559,  918;  V.  90,  p.  166,  621;  V.  92,  p. 
394,  456:  V.  94,  p.  278.  346:  V.  96,  p.  134.  417;  V.  98,  p.  386,  757;  V.  99, 
p.  815;  V.  100.  p.  396,  550;  V.  101,  p.  46.  129. 

WASHINQTON   UTILITIES  CO.— A  holding  company. 

ORGANIZATION.— Incorp.  In  Virginia  (as  Maryland-Virginia  Ry.) 
Nov.  29  1911,  amended  Feb.  28  1912  and  Nov.  7  1912,  when  the  name  was 
changed  to  the  above.  On  Nov.  26  1912  merged  with  Washington-Virginia 
Ry.,  but  the  latter  company  (see  statement  below)  was  obliged  to  resume  a 
separate  existence,  owing  to  refusal  of  the  subsequently  created  Utilities 
Comm.  of  the  Dist.  of  Columbia  to  allow  the  merged  corporation  to  issue 
securities  provided  for  in  the  merger  agreement.  Owns  $2,785,300  com. 
stock  of  the  Wash.  Ry.  &  Elec.  Co. .  150  sliares  of  Braddock  Lt.  &  Pow.  Co. 
Stock  (valued  at  $20,000),  $300,000  (of  $300,350)  of  Washington  &  Great, 
Falls  Ry.  &  Pow.  Co.  stock,  and  $575.00  com.  and  $282,000  pref.  stock  of 
the  Washington-Virginia  Ry.  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock $5,468,000  Jan. "15,  1% 

Collateral  trust  notes  $1,500,-1    1915        5  Q-P  1,500.000  May  1  1916 

000  ($1,000) (Fidelity  Trust  Co.,  Baltimore,  Trustee. 

Notes. — Are  secured  by  pledge  of  $2,750,000  com.  stock  of  the  Wash. 
Ry.  A  Elec.  Co.     Red.  at  par  and  int.  on  any  int.  date  on  30  days'  notice. 

Dividends. — Initial  div.  ot  i4  of  1%  paid  July  1  1912.  In  1913.  1»4%. 
In  1914.  2%.  In  1915.  Jan.,  1%.  Company  covenants  not  to  distribute 
more  than  2  %  per  annum  on  the  stock  during  the  life  of  the  notes. 

EARNINGS. — For  calendar  year  1913,  gross,  $233,152;  net,  after  de- 
ducting interest,  &c.,  $132,473;  dividends.  $107,160;  bal.,  sur.,  $25,312. 

OFFICERS.— Pres..  Norman  Grey;  Sec.  &  Treas..  W.  W.  Spald.— 
V.  98,  p.  691,  1539;    V.  100,  p.  1350. 

WASHINQTON-VIRaiNIA  RY.  CO.— Underground  trolley  in  Wash- 
inerton.  overhead  outside. 

Washington  Utilities  Co.  owns  $575,100  of  the  common  stock  and 
$282,000  of  the  preferred. 

ORGANIZATION.— Incorp.  in  Va.  Oct.  15  1913  to  take  the  place  of 
former  company  of  the  same  name  which  was  incorp.  in  Virginia  on  June  22 
1910.  The  old  co.  on  Oct.  20  1910  merged  into  the  Washington  .\lexan- 
dria  &  Mt.  Vernon  Ry.  (stock  $1,500,000)  and  Washington  Arlington  & 
Falls  Church  Ry.  (stock  $500,000).  lias  private  right-of-way;  franchises 
In   cities    perpetual. 

The  old  cornpy  was  merged  on  Nov.  29  into  the  Wash.  Utilities  Co.. 
but  was  subseciuently  obliged  to  resume  separate  existence.  See  Wash. 
Utilities  Co.  above  and  V.  98,  p.  691. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.        Maturity. 

Common  $2,000,000  ($100).. M-N         $1,378,300  Mav'15, 1% 

Pref  $1,000,000  ($100)  see  text M-N  1.000.000  Mav'15.  2^ 

Wash  Alex  &  Mt  Ver  1st  Ml    1905        5  g  M-S  2.370,000  Mar    1  1955 

»- $2,500,000  ($1,000)  K...c*(Int.  at  Real  Estate  Tr.  Co.,  Philadelphia. 
Wash  Arlington  &  Falls  Church  Hy  Issuer — 
t.l8t  M  $100,000  gold 1895        6  J-J  100.000  .Tuly    11925 

2d  mtge  $350.000. 1    1903        5  A-O  250.000  April  1  1953 

(Interest  at  Merchants'  Tr.  Co.,  Phila.,  trust. 

First  consol  mtge  $1,000,-1    1908        5  g  M-S  602.000     Sept   1  1058 

000  gold   ($1,000)  ...c*/     Int.  at  GIrard  Trust  Co..  Phlla.  trustee 

Stock. —  Pref.  Is  entitle<l  to  cum.  divs.  of  3%  for  year  ending  Nov.  1  1911. 
4%  for  next  .year  and  5%  yearly  thereafter.     Stock  listed  In  Phlla.  &  Wash. 

Bonds. — Of  the  Wash.  Alex.  &  Mt.  Ver.  1st  M..  $130,000  are  in  treasury. 
The  bonds  are  sub],  to  call  on  any  int.  date  at  110  and  Int.,  upon  3  months" 
noMce.     See  V.  80.  p.  1176.     $350,000  Wash.  Arl.  &  F.  C.  1st  consols  are 


reserved  for  prior  Hens.  $48,000  are  in  treas.;  remainder  are  for  betterments, 
&c.  Bonds  were  guar.,  p.  &  I.,  by  endorsement  by  Wash.  Alec.  &  Mt.  Ver. 
Ry.  Subject  to  call  on  any  int.  date  at  105  and  Int.  on  a  mos.'  notice. 
Int.  on  the  Wash.  Arl.  &  Falls  Church  Ry.  1st  M.  bonds,  payable  In  Phlla. 
Walter  Uinchman,  N.  Y.,  Is  trustee. 

Dividends. — Initial  div.  on  pref. — 114% — paid  Mar.  15  1911;  Nov., 
1H%.  In  1912,  4%.  In  1913  and  1914,  5%.  In  1915,  May,  2H%. 
On  common,  first  div. — 1% — paid  March  15  1911;  Nov.,  1}^%.  In  1912 
and  1913,  3%.  In  1914,  May,  1  >^ %.  In  Nov.  rate  was  reduced  and  1% 
was  paid.     In  1915,  May,  1%. 

EARNINGS. — For  12  mos.  end.  June  30  1913.  gross,  $540,956;  Bet. 
$297,114;  bond  int.  &  taxes,  $200,568;  surplus,  $96,546. 

ROAD. — Operates  from  Washington,  D.  C,  to  Alexandria.  Mt.  Vernon, 
Arlington,  Ft.  Meyer,  Rosslyn,  Clarendon,  Vienna  and  Fairfax.  Total 
track,  63.34  miles.     Standard  gauge.     79  cars  (of  which  59  are  passenger) . 

OFFICERS. — Pres.,  P.  H.  Treat,  Wayne,  Pa.;  Sec,  Gardner  L.  Boothe, 
Wash.;  Treas..  J.  C.  Freeland;  Gen.  Mgr.,  B.  W.  King. — V.  98,  p.  691;  V. 
99. p.  1301;  V.  100,  p.  1439. 


WASHINQTON    BALTIMORE    &    ANNAPOLIS    ELECTRIC    RR.— A 

single-phase  electric  road. 

ORGANIZATION. — Incorp.  in  Maryland  on  June  5  1905  as  Baltimore 
Terminal  Co.  On  March  31  1911  amended  its  charter,  changed  its  name 
to  Wash.  Bait.  &  Annapolis  Electric  RR.  and  took  over  the  Wash.  Bait.  & 
Annapolis  Elec.  Railway,  sold  at  foreclosure  (V.  92,  p.  796.  957).  per  plan, 
in  V.  91.  p.  1328,  1386.     Private  right-of-way. 

In  June  1912  entered  into  a  10-year  contract  with  the  American  Express 
Co.,  giving  it  the  right  to  operate  an  express  service  over  the  company's 
line. 

The  Annapolis  Public  Utilities  Co.  was  incorp.  In  May  1912  as  a  subs.  co. 
and  took  over  the  Annapolis  Gas  &  Elec.  Co.,  which  had  outstanding 
$100,000  stock  and  $280,000  bonds.  V.  96.  p.  555.  The  Annapolis  Public 
Utilities  Co.  has  $300,000  auth.  com.  stock..  $172,700  issued. 

"The  common  stock  was  deposited  until  Apr.  1  1914  with  a  manage- 
ment committee  consisting  of  Geo.  T.  Bishop.  Geo.  R.  Sheldon  and  Frank 
H.  Ginn.  V.  93,  p.  231.  This  committee  requested  stockholders  to  ex- 
tend the  agreement  to  Apr.  1  1916.  stating  that  such  extension  would  be 
for  their  best  Interests.     V.  98,  p.  840. 

STOCK  AND  BONDS —         Date.        Interest.     Outstar^ding.      Maturity. 

Common,  $3,000,000  ($50)*.. $3,000,000     

Pref  $2,500,000  ($50)  6%  non-o 6  Q-M  l,45.i00,0    SepflS.lJ^ 

First     mortgage     $7,500,000  f   1911        5  M-S  3:5.227.000  Mch     1  1941 

($1.000) c*.tf{lnt.  at  Cleve.  Trust  Co.,  Cleve..  or  Safe  Dep 

I      &       ust  Co.,  Baltimore,  Md. 

X  Includes  $283,000  bonds  In  treasury. 

Stock  and  Bonds. — pref  stock  is  red.  at  110.  Bonds  are  subject  to  call 
at  105  on  any  Interest  date. 

Dividends. — On  pref.,  initial  div. — 1H% — paid  Oct.  1912:  Dec.  4H%, 
making  6%  for  the  year.    Has  paid  1 K  %  quar.  since  to  and  incl.  Sept. 1915. 

EARNINGS.— For  calendar  year  1914.  gross.  $816,939;  net,  $367,313; 
other  income,  $27,996;  int.,  taxes,  &c,  $293,581;  surplus.  $101,728.  In 
1913.  gross,  $831,940;  net,  $408,314;  other  income,  $10,896;  int.,  taxes, 
&c..  $289,590;  surplus,  $129,620.  Revenue  passengers  carried  in  1914, 
1.794,672,  against  1,781,089  in  1913. 

ROAD. — Operates  112.646  mi'es  of  track  between  Baltimore,  Washing- 
ton and  Annapolis,  of  which  13.94  miles  are  operated  under  contract.  En- 
ters Washington  over  tracks  of  Wash.  Ry.  &  Elec.  Co.  80-lb.  T  rails. 
Standard  gauge  Automatic  block  system  in  single  track  between  Annapolis 
Jet.  and  Annapolis.  81  cars.  Power  is  purchased  from  Potomac  Electric 
Power  Co.  of  Washington. 

OFFICERS. — Pres..  Geo.  T.  Bishop;  Cleve.;  V.-P..  F.  H.  Glnn.  Cleve.- 
Sec.  Geo.  W.  Williams.  Bait.;  Treas..  Geo.  A.  Craig.  Bait.,  O.;  (Jen.  Mgr.> 
J.  J.  Dovle.  Bait. — V.  92,  p.  957,  1375:  V.  93.  p.  231,  287.  409:  V.  94. 
p.  561.  1051:  V.  95.  p.  751.  819,  1747:  V.  96.  p.  287,  555,  1222;  V.  98.  P' 
454,  840,  1246.  1389:  V.  100,  p.  557,  1342. 


GREAT  FALLS  &  OLD  DOMINION  RR.  CO. 

ORGANIZATION. — Incorporated  in  Virginia  In  1900.  Stock  autho- 
rized. $2,000,000:  outstanding,  $1,000,000  ($50).  Road  14.19  miles  from 
Washington,  D.  C,  to  Great  Falls,  Va.  Total  track,  28.34  miles.  Stand- 
ard gauge;  70  and  80  lb.  rails.  Pres.,  John  R.  McLean;  V.-P.,  R.  H. 
Goldsborough;  Sec  and  Treas.,  Wm.  B.  Orme. 


WASHINGTON  &  OLD  DO.MINION  RY. 

This  company  has  leased  tor  50  years  from  June  1912  the  Bluemont 
branch  af  the  Southern  ^y.,  extending  from  Alexandria  to  Bluemont,  Va., 
about  54  miles.  The  road  Is. to  be  electrified  as  part  of  Its  system.  In 
spring  of  1912  It  was  reported  application  had  been  made  to  issue  $2,- 
500,000  30-vr.  bonds.  OFFICERS. — Pres.,  F.  C.  Wright:  V.-Ps.,  R.  B. 
McLean  and  C.  H.  Livingstone;  Sec,  A.  K.  Stratton;  Tre.i'*.,  George  How- 
ard; Gen.  Mgr.,  W.  B.  Emmert.     Office,  Washington,  D.  C— V.  95,  p.  482. 

WATERLOO,  IOWA. 

WATERLOO  CEDAR  FALLS  &  NORTHERN  RY.— Trolley. 

ORGANIZATION — Incorporated  In  Iowa  In  1895  as  VVateiloo  &  Cedar 
H"?^!l';  Rio  Trnn'?lt:  n.ime  chantred  to  abovf  In  1<1(I4  hv  anvnrllno-  nrtlcles 
of  incorporation.  Line  opened  between  Waterloo  and  Cedar  Rapids, 
Sept.  13  1914.  Connects  at  Cedar  Rapids,  la.,  with  the  Chic.  N.  W.  Ry. 
and  Chic.  Mil.  &  St.  Paul  Ry.   Franchise  perpetual. 

STOCK   AND   ROr>rnS—       Date.        Interest.    Outstnnrtlno.        Mawrity. 

Com  ($10n>  $3.335.000 $2,028001  

Prefstock  $1,665,000,  cum 1 ,337,350  July  "16,6% 

First    mtge    gold    $6,000,000/    1910        5  g  J-J  4,600  000  Jan      1   1940 

($1,000) o'tfllnt.  at  First  Tr.  &  Sav.  Bk..  Chic  .  tru.stee. 

Bonds. — Remaining  bonds  can  be  Issued  at  82  ^%  of  cost  of  extensions. 
Subject  to  call  upon  60  days'  notice  on  or  after  Jan.  1  1915  at  105  anil  Int. 
Annual  sink,  fund  of  2%  of  bonds  out  beginning  with  Qseal  year  ending 
not  later  than  Dec.  31  1912.  Louis  Bolsot  Is  also  trustee.  V.  90.  p.  850, 
915:  V.  93,  p.  528,  591. 

ROAD. — Operates  130  miles  of  track,  main  line  (of  which  101  miles  on 
private  right  of  way  and  22.44  miles  under  franchise)  and  9.o."l  miles  of 
sidings.  60.  75  and  8.5-lb.  T  rails.  Steam  equipment,  4  locomotives  and 
300  cars.  Electric  equipment,  14  locomotives,  69  cars  and  necessary  work- 
cars,  snow  plows,  sweepers,  &c. 

EARNINGS.— For  12  months  ending  June  30  1915.  gro.ss.  $868,522: 
not.  after  taxes,  $338,964. 

OKFICRHS  —Pros..  L.  S.  Cass:  \'.-P.,  -T.  F.  Cnss;  Treas.  and  Auditor, 
W.  H.  Burk:  Sec,  F.  E.  Farwell;  Gen.  Man.,  C.  D.  Cass.— V.  87.  p.  1665; 
V.  90.  p.  700.  850.  915;  V.  93.  p.  528.  591.  873. 

WATERVILLE,  MAINE. 
WATERVILLE  FAIRFIELD  &  OAKLAND  RY 

ORGANIZATION.— Incorp.  In  Maine  In  1902  as  the  Watervllle  &  Oak- 
land St.  Ry..  but  In  1911  Increased  Its  stock  from  $100,000  to  $.'i00,000 
($100)  and  changed  name  to  present  title.  V.  93.  p.  1602.  The  $400,000 
additional  stock  was  turned  over  to  the  Central  Maine  Pow.  Co.  to  pay  that 
company  for  having  retired  outstanding  bonds  of  the  Watervllle  &  Oakland 
St.  Ry.  and  for  procuring  the  conveyance  of  the  street  railway  property 
formerly  belonging  to  the  Watervllle  &  Falrlleld  Ry.  &  L.  Co.  The  Cen- 
tral Maine  Power  Co.  assumes  and  agrees  to  pay  all  liens,  claims  and  In- 
oumbrances  of  everv  kind  attaching  to  the  property  formerly  owned  by  the 
W.-itervllle  ft  Falrlleld  Ry.  &  Light  Co..  so  that  the  Watervllle  Falrtleld  it 
Oakland  Ry.  now  owns  both  railroads,  which  connect  at  Watervllle. 
V.  93.  p.  1790.     Watcrv.  Falrlleld  ft  Oakland  Ry.  has  no  bonds. 

ROAD. — Extends  from  Falrlleld  through  Watervllle  to  Oakland,  10.95 
miles.  Standard  gauge.  58  to  90-Ib.  T  and  girder  rail.  23  pa.ss.  and  5 
work  cars.  2  snow  plows. 

OFFICERS.- Pros..  Harvey  D.  Eaton:  Sec,  Geo.  D.  Hcgarty;  Treas., 
Wallers.  Wyman;  Gen.  Mgr..  R.ilph  J.  Patterson. — V.  93,  p.  1607.  1790. 
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WAYNESBORO,  PA. 

CHA/nBERSBURQ  OREENCASTLE  &  WAYNESBORO  STREFT  pv 
In  May  1915  H.  B.  McNulty,  Chambersburg,  Pa.,  was  reported  to  have 
secured  options  on  this  company  and  various  gas  and  electric  companies 
In  Waynesboro.  Chambersburg,  Shippensburg  and  Greencastle  in  the  inter- 
est of  a  syndicate  whicn  contemplates  merging  the  properties. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  17  1901;  also 
owns  a  turnpike  road.  43  miles.--  capital,  $100,000,  and  an  electrlcllght 
plant,  capital,  $30,000. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  MaturUy. 
Oommon  $300,000 $300,000    

Preferred  $300 ,000, non-cum- 300,000     

First  mortgage  $300,000  goldl    1903       5  g  J-J  300,000  July    11933 

($100  and  $500) c*  tf  J  Interest  at  Chambersburg  Trust  Co. .  Trustee. 

Second     mortgage     $300.0001   1907       5  g  AO  299,500      Oct  1  1937 

($100  and  $500)  gold-.c*  tfjlnt.  at  Chambersburg  Trust  Co.,  Trustee. 
I8t  ref  mtge  $1,000,000  (|100\    1910        5  A-O  193.900     Apr  1   1940 

and  S500) tf/Int.  at  Chambersburg  Trust  Co.,  trustee. 

Bonds. — First  mtge.  bonds  have  no  sink.  fd.  and  are  not  subj.  to  call. 
2d  mlge.  bonds  are  sub],  to  call  on  any  int.  period  at  105.  No  sink.  fund. 
Remaining  1st  ref.  bonds  are  reserved  to  take  up  underlying  bonds  and  for 
extensions  and  Improvements. 

EARNINGS. — For  vear  ending  Dec.  31,  1914.  gross.  $121,980;  net, 
$72,586;  charges,  $44,519;  surplus,  $28,067. 

ROAD. — Operates  31  miles  of  track  from  Blue  Ridge  Summit  to  Cham- 
bersburg. The  extensions  from  Chambersburg  to  Red  Bridge  Park  was 
leased  to  the  Chambersburg  &  Shippenburg  Ry.  of  Chambersburg,  Pa. 

OFFICERS.— Pres.,  W.  L.  Minick;  V.-P.,  D.  M.  Wertz;  Sec,  D.  N. 
Benedict;  Treas..  Jay  P.  Shank;  Asst.  Treas.  and  Gen.  Man.,  R.  D.  Sefton; 
Aud..  O.  W.  Clever.— V.  90,  p.  236;  V.  92,  p.  186. 

WEBB  CITY,  MO. 

SOUTHWEST  MISSOURI  RAILROAD  CO 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept.  1  1906  acquired  the  Southwest  Missouri  Electric  Ry. 
and  the  Webb  CItv  Northern  Electric  RR. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturttv. 

Stock  $5.000.000 $3,500,000 

General  and  refunding  mort-l    1906       5  g  M-S  9uo,000  Sept  1  1931 

gage  $5,000,000  gold  ($l,-[Int.  at  Harrlsburg  (Pa.)  Trust  Co.,  Trustee. 

000)   tfJ      or  National  Bank  of  Commerce,  N.  Y. 

Webb    City    Northern    mtge\   1905       5  g  M-S  200,000       Sept  1923 

$200,000    gold ctfjint.  at  Safe  Dep.  &  Tr.  Co..  Pitts.,  Trustee. 

Southwest    Missouri    Electrlcl    1903        5  g  M-S  1.150.000  Sept   1   1923 

Ry   refunding   and    exten-  Harrlsburg  Trust  Co.,  Harrlsb.,  Pa.,  Trustee. 
•  slon  mtge  $1,500,000-..  tfjint.  payable  at  Nat.  Bk.  of  Commerce,  N.  Y 

Bonds. — Of  the  $5,000,000  new  bonds,  $1,350,000  are  reserved  for  prior 
liens  and  $2,750,000  for  Improvements  and  extensions. 

EARNINGS.— For  year  ending  Aug.  31.  1915.  ^ross,  $.■'84,129;  net.  after 
taxes,  $285,892;  interest.  $112,500;  renewals  and  betterments  $27,568: 
dividends,  $140,000;  surplus,  $5,824. 

ROAD. — Operates  77  miles  of  track  connecting  Carthage,  Cartervllle, 
Webb  City.  Prosperity.  Porto  Rico,  Duenweg-Oronogo,  Neck  City,  Purcell, 
Alba,  Jopltn,  Villa  Heights  and  Chltwood,  all  In  Missouri,  and  Galena  Id 
Kansas. 

OFFICERS. — Pres.  and  Treas.,  A.  H.  Rogers,  Webb  City.  Mo.;  V.-P.. 
E.  Z.  Wallower.  Harrlsburg,  Pa.;  Sec,  Geo.  W.  Reily. — V.  77,  p.  38; 
V.  80,  p.  1972;  V.  93,  p.  752. 

WEST  CHESTER.  PA. 
THE  WEST  CHESTER  STREET  RAILWAY  CO 

ORGANIZATION. — Incorporated  la  Pennsylvania  Aug  4  1890  Own! 
the  Cheater  Valley  Elertrlc  Light  Heat  &  Power  Co,  and  the  Coatesvlbr 
Electric  Light   Heat   &  Power  Co.     FranchUti  pernetual. 

STOCK  AND  BONDS —        Date.        Interest     Oiittiuninng.        .Maturltn. 

Stock  $1,000,000  ($50) $1,000,000 

First  mtg  $1,000,000  ($1,000)  )    1902        5gFA  1  .OUO  000    Aug    1    1932 

gold c'tf  lint,  at  West  Knd  Trust,  Co.    Phlla. .  trustee 

Bonds. — No  sinking  fund  and  bonds  not  subject  to  caP. 

EARNINGS  .j-For  calendar  years: 

Year —  Gross.  Net.  Other  Inc.    Int.  &  Tax.     Surplus. 

1914 _■ $147,715  $66,587  $5,000  $56,564  $10,023 

1913 155,057  82,921  5,000  57,199  30,722 

ROAD. — In  operation  from  Lenape,  through  West  Chester,  to  Downlne 
ton  and  Gallaghervllle,  18  m.;  gauge,  5  ft.  2  ^i  In.;  rallo,  70  lb.  T;  20  cars.  Kx- 
tenslon  Lenape  to  Kenneth  Sqiiare  was  completed  Oct.  1  1904.  An  extensloD 
from  G.illaghervllle  to  Coatesvllle  completed  Nov.  5  '06     Total  track,  .10  m 

OFFICERS. — Pres.,  Meyer  Schamberg;  Sec,  Jonas  Rice;  Treas.,  Geol 
D.  Woodside,  all  of  Philadelphia. — V.  84,  p.  340,  392. 


Proposes  to  carry  frelitbt 
Maturttv 


Outstanding 
.   380  Shares 
None. 
$.500,000 


April  1  1938 


WEST  CHESTER  &  WILMINGTON  ELECTRIC  RY. 

In  1909  control  of  company  changed  hands. 

ORGANIZATION. — A  consolidation  on  Ma  u  26  1908  In  Pennsylvania 
of  the  West  Chester  &  Wllm.  Elec.  Ry.  of  Pa.  (chartered  Deo.  14  1907  Id 
Penn.)  and  the  West  Chester  &  Wllm.  Elec.  Ry.  of  Del.  (chartered  Jan  24 
1908  In  Delaware).  Proposes  f?  connect  Wilmington  and  West  Chester 
17  miles.  Private  rights  of  way  already  secured 
as  well  as  passengers. 

STOCK   AND  BOXDS.—       Date.        Interest. 

Stock  common  $450,000  ($•)()) 

Preferred  $50,000  ($50) 5% 

Ist  mtge  $500,000  gold 1    1908  5  A  O 

jint.  at  Sec.  Tr.&SafeDep.Co..  Wllm..  trustee 

Bonds  have  a  sinking  fund  of  20%  of  net  earnings  and  are  subject  to 
aall  at  105  after  5  years. 

OFFICERS. — Pres.,  Louis  Dalmas:  Sec.  and  Treas.,  C.  P.  Fauoett 
Chief  Eng..  St.  G.  H.  Cooke;  WItherspoon  Bldg.,  Phlla. — V.  87.  p.  40- 
V    88.  p.  102. 


WILMINGTON,  DEL. 
WILMINGTON  NEW  CASTLE  &  DELAWARE  CITY  RY. 

ORGANIZATION. — Incorp.  In  Delaware  on  May  31  1912  as  successor 
to  the  New  Castle  &  Delaware  City  Trac.  Co.,  which  company  had  acquired 
the  New  Castle  &  Delaware  City  division  of  the  Wilmington  New  Castle  & 
Southern  Ry.  Acquired  the  Wilmington  Southern  Traction  Co.  In  Jan. 1913, 
but  in  1915  relinquished  it. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000   ($100) $250,000      

First  mortgage  $250,000  gold1    1912        6  g  J-D  200.000  June  1  1942 

($1,000)  call  at  102  4  &lnt  tf/Int.  at  Columbia  Tr.  Co.,  NY.,  trustee. 

Bonds. — Remaining  $50,000  1st  M.  bonds  are  in  treasury. 

ROAD. — Comprises  10  miles  of  track  from  New  Castle  to  Delaware  City. 
70-lb.  T  rails.     Gauge,  5  ft.  2i^  inches. 

OFFICERS. — Pres.  Samuel  C.  Steinhardt;  V.-P.,  Wm.  Goodman: 
Sec.  &  Treas.,  R.  B.  Smith — V.  05,  p.  620,   681. 


WILMINGTON   SOUTHERN   TRACTION   CO. 

ORGANIZATION. — Incorp.  on  Jan.  24  1911.  Acquired  the  Wilming- 
ton and  Newcastle  division  of  the  Wilm.  Newc.  &  Sou.  Ry.,  sold  in  fore- 
clo.sure.  Was  acquired  by  the  Wilmington  Newcastle  &  Delaware  City  Ry. 
in  Jan.  1913  but  in  1915  was  separated  therefrom. 

STOCK  AND  BONDS —  Dale.  Interesl.  Outstanding.  Maturity. 
Common  $250,000  ($100) $250,000     

Pref  $100,000  (SlOO)  6%  n-cu. 100,000     

Fu-st     mtge     $250,000     goldl    1911        5  g  F-A  250,000   Feb    1    1941 

($500  and  $1.000) c. tf/Int.  at  Equitable  Tr.  Co..  N.  Y.,  Trustee. 

Bonds  are  subject  to  call  on  any  int.  day  at  102  and  int. 

ROAD. — Operates  about  6  miles  between  Wilmington  and  Newcastle. 
Standard  gauge. — V.  95,  p.  681. 


Outstanding.  Maturity, 
$600,000  Apr'15,3H% 
589.700  Mo'thly.}^% 
623,000  Jan     1     194» 


WILMINGTON,  N.  0. 
TIDEWATER  POWER  CO. 

OR(}ANIZAiION.  — Incorporated  In  1!)07  In  Nortb  Carolina.  On  Oct 
17  1907  leased  tli«  Consolidated  Railways,  Light  &  Power  Co  for  99  years 
(see  terms  below).  Owns  all  of  the  pref.  stock  of  latter  company  and  also 
3,493  shares  of  3,500  shares  common  stock. 

STOCK  AxVD  BONDS.—       Date.        Interest. 

Common  $600.000 A-O 

Pref  $600,000  5%  cum  (see  text) See  text 

First    mortgage,     $2 ,000,000  f   1909        5  g  J-J  .--- _      

($1,000)  gold... c*(Int.  at  Penn.  Co.  for  Ins.  on  L.,  &c..  PhUa., 

stock. — $7,100  of  pref.  stock  has  been  bought  In  by  company;  $3 ,200  un- 
issued. In  1912  by  consent  of  common  stockholders,  pref.  stock  was  made 
a  6%  stock  after  the  com.  has  received  7%  In  any  year.  The  extra  1%, 
however.  Is  not  cumulative. 

Biiiiiis. — Morigayc  covers  r.allway  In  Wilmington  owned  ny  company, 
extensions  to  tbe  gas  and  elentrlc  plants  of  Consol.  H.vs  Ll  &  Pow.  Co. 
made  tiv  Tidewater  Power  Co.,  also  stork  ot  Consol.  R^'*  l.t  k  Pow  Co 
and  lease  executed  by  latter  company  to  former.  Additional  bonds  may 
be  Issued  at  85%  of  cost  of  new  property  and  extensions,  but  only  when 
net  earnings  equal  50%  more  than  Int.  on  all  bonds  out  and  Including 
amount  to  be  Issued.  Bonds  are  subject  to  call  on  and  after  Jan.  1  1914  In 
entirety  only  at  four  weeks'  notice  at  105.  Sinking  fund  of  1  %  began  1914; 
$9,000  have  been  retired.     V.  89,  p.  471. 

Dividends. — Prior  to  Jan.  1  1913  5%  per  annum  was  being  paid  on  pref. 
( H  %  monthly ,  omitting  Jan .  and  July) .  On  Jan .  1  1913  began  paying  6  % 
per  annum  (Vi%  each  month).  On  com.,  1st  div..  2%;  paid  Apr,  1910: 
Oct.,  2%;  In  1911.  6%;  In  1912,  Apr.,  3%:  Oct..  3%  and  1%  extra,  and  Is 
now  paying  at  the  rate  of  7%  per  annum  (3H%  .semi-annually). 

EARNINGS.— Year  ending  Dec  31  1914,  gross,  $466,048;  not,  after 
taxes,  $189,018;  charges,  $66,803;  deprec'n,  $20,000;  surplus,  $102,215. 

OFFICERS.— Pres.,  Hugh  MacRae;  V.-P.,  M.  F.  H.  Gouverneur;  2d 
V.-P.,  H.  C.  McQueen;  Sec,  H.  Woolcott;  Treas.,  R.  J.  Jones;  Gen.  Mgr., 
A.  B.  Skelding.— V.  85,  p.  42,  1144;  V.  86,  p,  1161,  1468;  V.  89,  p.  471: 
V.  93.  p.  1790;    V.  96,  p.  731,  1158. 

(1)     Consolidated  Railways,  Light  &  Power  Co. 

Lease. — On  Oct.  17  1907  was  leased  to  Tidewater  Power  Co.  for  99  years. 
Rental  is  Int.  on  bonds  and  5  %  on  outstandine  common  and  preferred  stock. 

ORGANIZATION.— Incorporated  In  North  Carolina  on  April  24  1902 
tnd  Is  a  consolidation  of  the  Wlltnlngton  Street  Ry.,  Wilmington  Gas  Light 
Co.,  Wilmington  &  Sea  Coast  RR.  Wilmington  Dummy  Line  and  the  Wll- 
mlt!gton  Electric  Light  Co.  Operates  entire  street  rallw8.v,  electric  light 
and  gas  systems  of  the  city.  All  franchises  stated  to  be  perpetual;  street 
railway  franchise  Is  exclusive  until  1937. 

STOCK  A.\D  BONDS —         Date.        Interest      Outstanding.        MaturUy. 

Oommon  $350,000  ($100)... $350,000    See  text. 

Preferred  $150,000  5%  cumu-l    100,000    See  text. 

latlve  ($100) I 

First  mtg  $600,000  gold  ($50,  (    1902        5  g  J-J  511.250  July    1  1932 

$100,  $500  and  $1  000)  .  .c  lint,  at  Safe  Dep.  *  Tr  Co  Bait  .Md..  trustee. 
.  Bonds. — A  Jinfclnfl /und  commenced  July  1  1904.  to  whlcti  1%  per  annum 
of  outstanding  bonds  Is  payable  until  1914;  1  H%  annually  until  1924  and 
2%  per  annum  thereafter.  Proceeds  to  be  Invested  In  the  bonds  at  not 
exceeding  105  and  Int.,  but  bonds  are  not  tiubject  to  call.  $88,750  bonds 
have  been  retired  by  the  sinking  fund. 

ROAD. — Owns  and  leases  33.06  miles  of  track,  1.50  miles  of  which  are 
leased  to  the  Atlantic  Coast  Line  RR.  Co.  until  1936.  48  cars.  56,  60 
and  72-Ib.  T  rails.  In  1914  supplied  44.451  Incandescent  lights,  127  arc 
lights  and  646  tungsten  lamps.  Has  24.75  miles  of  gas  mains. — V.  05,  p. 
40,  1143;    V.  99,  p.  406. 


WORCESTER,  MASS. 
WARE  &  BROOKFIELD  ST.  RY.— A  trolley  road. 

ORGANIZATION— Incorporated  In  Massachusetts  In  Oct.  1905,  and  1» 
fuccessor  to  the  Hamoshire  &  Worcester  St.  Ry.,  sold  on  Sept.  30  1905 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.        Maturity. 

Stock $100,000     

Hamp  &  Wor  Ist  mtg,  $135,-1     1901        5  g  J  D  135,000   Dec     1  1921 

000  gold  ($1,000) c'JInt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Bondi. — No  s.  f.  and  bonds  are  not  subject  to  call 

EARNINGS. — For  year  ending  June  30  1914.  gross.  $34,213;  deficit  from 
operation,  $5,673;  charges,  $7,448;  total  deficit,  $13,121. 

ROAD. — Operates  12  miles  of  track  between  Ware  and  W.  BrookOeld, 
»nd  between  Ware  aud  Gllhertvllle.  and  connects  with  tbe  Springfield  & 
Eastern  St    Ry.  and  Warren  BrookBeld  &  Spencer  St.  Ry.     12  pass.  cars. 

OFFICERS. — Pres.,  J.  Edward  Brooks.  Boston;  Treas..  E.  W.  Gilbert: 
Boston:   Supt..  John  F.  Lambert. — V.  81,  p.  777,  1175. 


YORK.  PA, 

YORK  RAILWAYS.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  .\'o»  15  1107  as  a 
consolidation  of  properties  operating  In  York  and  vicinity.  V.  85.  p.  140S. 
Franchise  perpetual. 

The  following  companies  have  been  consolidated  or  merged: 
York  Street  Railway  Co.,  York  Haven  Street  Ry.  Co.. 

WrlghtsvlUe  &  York  Street  Ry.  Co.       Red  Lion  &  Windsor  Street  Ry   Co.; 
York  fc  n..ver  Klertrln  Rv    Co.,  Kxnovpr   ,v  Vn'-v  Street  Hy    Co. 

York  &  Dallastown  Ry.  Co.  Edison  Light  &  Power  Co. 

Owns  entire  capital  stock  of  Edison  Electric  Light  Co.  ana  York  Suburban 
Land  Co.;  also  all  of  stock  of  York  Steam  Heating  Co.  V.  85,  p.  146S. 
The  Edison  Electric  Light  Co  does  a  majority  of  the  light,  heat  and  Dower 
business  in  York  and  vicinity. 

In  April  1913  Interests  connected  with  the  company  Incorporated  the 
Edison  Light  &  Power  Co.  to  take  over  the  lighting  and  power  subsidiaries 
of  the  York  Railways  and  other  properties,  including  the  Edison  Elec.  Light 
(I/O.,  the  lighting  companies  of  West  Y'ork,  North  York,  Manchester, 
Mount  Wolf.  Dover.  FTallam  and  others. 

In  July  1915  purcha-sed  the  Merchants'  Electric  Lt.,  Ht,  Sc  P.  Oo.  of 
Yorl{  and  consolidated  it  with  the  Edison  Lt.  &  Power  Co. 

On  Jan.  12  1914  shareholders  auth.  an  issue  of  $500,000  coll.  trust  notes 
to  refund  notes  of  1911  and  to  liquidate  floating  debt  incurred  for  impts. 
These  originally  fell  due  Feb.  1  1915,  but  were  renewed  for  one  year  to 
Feb.  1  1916. 

STOCK  AND  BONDS —        Date.        Interest      Outstanding.      MaturUy. 

Common    $2,500  000  ($50) $2.5on,n(i() 

Pref  $2,000,000.  5%  cum  ($.50)    1 .600.000   July'15.  2H 

Ist  mtge  &  coil  tr  $10,000,0001    1007        5  J-D  4,187.000   Dec    1    193/ 

gold   ($1,000)    -    c* /Guar.  Trust  &  Safe  Pep   <o,  Phlla     Trustee. 

Coll  trust  notes  $500,000  gold  r   1914       6  g  F-A  500.000  Feb    1  191ft 

\Penna.  Co.  for  Ins.  on  Lives.  &c.  Trustee. 

Stock  and  Bonds. — Pref.  stock  Is  cumulative  3  years  from  datf  of  Issue. 
The  stock  of  the  controlled  Edison  Light  &  Power  Co.  and  York  Subur. 
Land  Co.  are  deposited  as  additional  security  for  the  bonds.  $749,000 
bonds  In  treasury.  Remaining  bonds  can  only  be  Issued  under  certain  re- 
strictions. No  sinking  fund.  See  particulars  of  bonds,  property.  &c..  In 
V.  87.  p.  40.  Stocks  and  bonds  are  listed  on  the  Phila.  Stock  Exchange. 
V.  89.  p.  412;  V.  94.  p.  984.  The  coll.  trust  notes  are  secured  by  $667,000 
1st  mtge.  bonds.      V.  97,  p.  1900;  V.  98,  p.  238. 

Dividends. — Initial  div.  on  pref. — 1% — paid  Julv  1911.     Tn  1912,  4% 
In  1913  and  1914,  5%.     In  1915  the  regular  Jan.  div.  of  2  1^  %  was  paid  itt 
scrip  dated  Jan.  30  and  maturing  Jan.  30  1918,  bearing  interest  at  5%  .  pay- 
able semi-annually  (V.  100,  p.  231).     The  July  div.  of  2H%  was  paid  Itt 
cash. 

EARNINGS  — For  years  ending  Nov.  30: 
Nov.  30.  Gross        Ntt  (.after       Int.  di 


y^ar —  Earninns 

191.V14 $796,645 

1912  13 767.161 


D  pre-    Pref  .Div.  Balance, 

Tares).     BondDifc.  cialion.       (5%).  Surplus. 

$318  718      $223,338      $16,915      $80,000  $28,494 

329.730        217,078        16.7.15        80.000  15,917 


HO.AD. — Owns  and  operates  about  81.46  miles  ot  track  centering  In  Y-^rk; 
including  an  Interurban  line  between  Hanover  and  York.  18.8  miles. 

OFFICERS. — Pres.,  Gordon  Campbell;  V.-P.,  L  C  Maver:  Sec.  M. 
G.  Stees;  Treas.,  E.  A.  Barnitz. — V.  90.  p.  169;  V.  92.  p.  796.  882,  1637; 
V.  93,  D.  106,  941,  V.  94,  p.  125,  984;  V.  96,  D.  287,  353;  V.  97,  p.  1428, 
1900;  V.  98.  p.  389,  1602;  V.  100,  p.  231.  1439;  V.  101,  p.  132. 
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YOUNGSTOWN,  OHIO. 

REPUBLIC  RAILWAY  &  LIGHT  CO.— 

ORGANIZATION. — Inoorp.  In  New  Jersey  on  June  27  1911.  This 
company,  by  the  aotjulsltlon  of  over  98.55%  of  theoutstandlngstockof  the 
Mahoning  &  Shenango  Ry.  &  Light  Co.,  has  the  ownership  or  control  of 
the  properties  of  the  following  companies. 

Mahoning   &   Sheu.   Ry.    &   Lt.   Co.  I  Pennsylvania  Power  Co. 
The  Mahoning  Valley  Ry.  I  Poland  Street  Railway  Co. 

The  Mahoning  Val.  .So.  East.  Ry.       [Sharon  &   \cw  i  astle  Ry.  Co.,  Ohio. 
The  New  Ca'itle  Electric  Co.  Sharon  &  Newcastle  .St.  Ry.Co  ,  Pa. 

New  Castle  Electric  St.  Ry.  Co  :  SharpsviKe  Klectric  Light  Co. 

The  New  Castle  &  Lowell  Ry.  Co.       j  Shenango  Valley  Electric  Lt.  Co 
New  Castle  &  Lowell  Realty  Co.  |  The  Young.  Pk.  &  Falls  St.Ry.  Co. 

New  Castle  &  Mah.  St.  Ry.  Co.  i  The Voung.stownA  Sharon  St.Ry .Cc. 

New  Castle  Traction  Co.  iZelienopIe  Light  &  Power  Co. 

Penna.  &  Mahoning  Valley  Ry.  Co.  I 

Merger  of  Subsidiaries. — During  1914  steps  were  taken  to  consolidate  as 
many  of  the  properties  as  possible  to  reduce  expenses,  facilitate  operation 
and  imjprove  conditions  for  re- financing.  The  Mahoning  &  Shenango  Ry. 
&  Lt.  Co.  absorbed  the  Sharon  &  New  Castle  Railways  Co..  Youngstown- 
Sharon  Ry.  &  Lt.  Co.,  Sharon  &  Wheatland  St.  Ry.,  Valley  St.  Ry.  and 
Wheatland  St.  Ry.  The  Youngstown  &  Shaion  St.  Ry.  absorbed  the 
Youngstown  Consolidated  Gas  &  Elec.  Co.  Six  companies  have  been 
eliminated  so  far.  and  further  consolidations  will  be  made  as  may  be  found 
desirable  and  advisable.  The  Penn.  P.  S.  Gomm.  has  under  considera- 
tion the  question  as  to  whether  electric-light  companies  In  Pennsylvania  can 
be  merged  with  street  railways.     V.  99,  p.  343. 

As  of  March  1  1912  acquired  the  entire  stock  and  bonds  of  the  Pennsyl- 
vania Power  Co.,  and  as  of  June  1  1913  all  the  stock  of  the  Poland  St.Ry. 
Also  controls  Republic  Construction  Co.  and  Republic  Corporation. 

Franchises. — Practically  all  the  Pennsylvania  franchises  are  perpetual. 
Railway  franchises  in  Youngstown  expire  1933.  The  most  important  inter- 
urban  franchises  in  Ohio  expire  from  1945  to  1950  and  Ohio  lignting  fran- 
chises expire  from  1925  to  1954.  53  miles  of  track  are  on  private  right  of 
way. 

Fare  Increase  of  Subsidiary  Company. — See  V.  99,  p.  1673. 

STOCK  AND  BONDS—         Date.        Interest       Outstanding.      Mnturity 

Common  $7,500,000  ($100) 56,206,000     ._. 

Pref  6%  cumSlO. 000. 000(5100) Q-J15         5,191,400  Oct.  "15,  1 52 

Secured  notes  $5,000,000  goldl   1912       5  g  J-J  3,000,000  Jan    1    191(< 

($1,000) C-ntf/Brooklyn  Trust  Co.,  Trustee. 

Mah&Sh   R&L  1st  con  ref  M/    1905        5  g  J-J  4.844.000    Jan    11916 

$10,000,000  g  ($1,000)0*  tf  lint,  at  New  York  Trust  Co  ,  N.  Y. .Trustee 
P»  &  M  V  1st  and  refunding]    1902       5  g  M-N         1.854,000   May    1  1922 

mtg,      $2,760,000,      gold   yint.   at   Harris,  Forbes    &   Co..    New    Yo;k 

($1.000) c*  tfj  U.  S.  Mortgage  &  Trust  Co.,  N    Y.,  trustte. 

New  Castle  Traction  1st  mtgj    1897        5  g  M-N  SOO.Oilo   May    1  1927 

$500,000.  gold'$l,000)c*tfi  Int.  at  Union  Tr.  Co..  Pittsburgh,  trustee. 
N  C  Elec  Co  1st  M.  $200,000,  1    1897        5  g  M-S  200,000    Mcb     11927 

gold tf /Int.  at  Union  Trust  Co.,  Pittsburgh,  Trustee 

Y-SRy  &  Lt  iBt  mtg  $2,500.-1    1900        5  g  J-J  2,159,000  Jan     11931 

000  ($1,000)  gold  5  f..c'tf/Int.  at  N.  Y.  Trust  Co.,  N.  Y..  trustee. 
Sh    &    New    Castle.    Ist    mtg.)     1901        5  g  J-J  294,000  July    1  1931 

$500,000.  g.  ($1,000).  g    f)  Interest  at  New  York  Trust  Co.,  N  Y,  trustee. 

guar,  p  and  I c*  tf 

M»honlng     Valley    S     E     Istf    1903  5  J-J  94,000  July    1  1923 

mortgage tf<  Int.  at  Lawrence  Sav.  <fc  Tr  Co.,  New  Castle, 

I      Pa     Trustee 
Youngst  Park  &  Falls  St  Ry]    1898*      5  J-J  '  194,000  Jan    1    1919 

first  mortgage tfJint.  at  Union  Trust  Co.,  Pittsb.,  Trus. 

Poland  St  Ry  1st  M  $200,000/   1913       5  J-D  170,000  June  1  1933 

($1,000). guarpand  L.ntftUnlon  Trust  Co.  of  Pittsburgh,  Trustee. 

Sfoc*.— Common  stock  is  held  in  voting  trust. 


Bonds. — Remaining  Rep.  Ry.  &  Lt.  Co.  secured  notes  are  reserved  for 
additions,  betterments  and  acquisitions,  .^fotes  are  redeemable  In 
whole  or  In  part  on  30  days'  notice  at  par  and  Interest.  See  V.  94,  p.  1119. 
Of  the  Penn.  &  Mahoning  Valley  Ry.  bonds,  $750,000  are  reserved  to 
retire  prior  Hens;  a  sinking  fund  of  $50,000  per  annum  began  Nov.  30 
1911.  Bonds  purchased  for  sinking  fund  are  canceled.  $194,000  have  been 
purchased.  The  Youngstown-Sharon  first  mortgage  bonds  can  be 
called  at  115  and  Interest  on  any  Interest  date;  $320,000  have  been  ac- 
quired by  sink,  fund  a.nd  $60,000  are  held  as  coll.  under  .\I.  &  S.  1st  non.  ret 
mlge.  For  Hen  covered  by  these  bonds,  see  ".Street  Railway"  Section  of 
June  24  1905.  There  are  also  5500,000  Y  .-S.  Ry .  &  Lt.  2d  mtge.  Income  5?, 
all  of  which  are  deposited  under  the  Mah.  &  Shen.  1st  cons,  ret  mtge.  T;  e 
Sharon  &  New  Castle  bonds  are  subject  to  call  at  115  and  Int.  on  any  Ini 
date;  563,000  have  been  acquired  by  sink.  fund,  and  5150,000  are  held  as 
coll.  uuder  M.  &  S.  cons.  ref.  mtge.  For  Hen  of  these  bonds  see  "Street 
Railway"  Section  ot  J\ine  24  1905.  Of  the  $10,000,000  Mah.  &  Shen.  1st 
consol.  &  ref.  bonds,  $5,156,000  are  reserved  to  retire  all  prior  Hens.  Re- 
deemable at  105  and  int.  on  any  int.  date.  V.  89,  p.  587.  This  Issue  is 
substantially  a  closed  mtge.,  as  the  unissued  bonds  are  held  for  retiring 
divisional  bonds.  The  Poland  St.  Ry.  bonds  are  guar.,  prin.  and  int.,  by 
the  Rep.  Ry.  &  Lt.  Co.     Redeemable  at  100  and  int.  on  30  days'  notice. 

Dividends. — On  pref.  1^5%  quar.  has  been  paid  since  organization. 

REPORT. — Consolidated  income  account  of  subsidiary  companies  (inter- 
company items  eliminated)  for  year  ending  Dec.  31  1914:  Gro.ss,  $3,001,461; 
net,  after  taxes,  $1,144,994;  int.  charges,  $679,987;  Rep.  Ry.  &  Lt.  pref. 
divs.,  $311,484;  divs.  on  stock  of  sub.  cos.,  owned  by  public,  $269;  sinking 
fund,  $4,000;  surplus,  $149,254.  Passengers  carried  in  1914.  47,587,578, 
against  48,788.938  in  1913.     See  "Annual  Report"  in  V.  100,  p.  2007. 

PROPERTY,  &c. — Supplies,  through  its  subsidiaries,  electric  light, 
power  and  gas  to  Youngstown  and  other  communities  in  the  Mahoning  and 
Shenango  River  valleys,  in  Eastern  Ohio  and  Western  Pennsylvania,  mid- 
way between  Pittsburgh  and  Cleveland,  and  operates  169.63  miles  of  urban 
and  interurban  railway  lines  in  the  same  locality.  Has  contracts  for  light- 
ing with  numerous  cities.  3  generating  stations,  with  27,000  k.  w.  capacity. 
3  gas  holders. 

EXECUTIVE  COMMITTEE. — Henry  H.  Wehrhane,  Chairman;  Anson 
W.  Burchard,  Samuel  McRoberts,  Geo.  A.  Galllver  and  Harrison  Williams. 

OFFICERS. — Pros.,  Oren  Root;  V.-P.,  Geo.  A.  Galllver;  V.-P.  &  Gen. 
Counsel,  Wm.  M.  Coieman;  Sec.  &  Treas.,  E.  W.  Freeman. — V.  94,  p. 
831,  983,  1119;  V.  95,  p.  112;  V.  96.  p.  654,  1022.  1703.  1774;  Y.  97.  p. 
299,  1824;  V.  98,  p.  304;  V.  99,  p.  343,  468;  V.  100,  p.  903,  2007. 


YOUNUSTOWN  &  SOUTHERN  RY.— A  trolley  road 

Receiver. —  On  Jan.  21  1915  David  Tod,  Sec.  &  Treas.  of  the  company, 
was  appointed  receiver.  V.  100,  p.  311.  The  receivership  proceedings,  it  is 
stated,  are  of  a  friendly  nature  and  were  brought  about  to  clear  up  some 
litigation  following  a  recent  accident. 

ORGANIZATION.— Incorporated  In  Ohio  on  May  9  1903  under  the 
Genera]  Railroad  Laws.     Controls  7,000  acres  of  coal  land*). 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.        MaturUk 

Stock,  $1,800,000  ($100) $1,800,000      

Ist     mtg,     $1,500,000.     gold]     1903        5   g  A-O  948,000   Oct      11923 

($l,0()0),sf c*/      Interest  at  New  York  Trust  Co.   truste?< 

Bonds. — A  sink,  fund  of  5%  per  annum  of  bonds  outstanding  began 
after  5  years.     See  V.  77.  p.  2160.     Bonds  not  subject  to  call. 

ROAD. — Operates  about  20  miles  ot  road  from  Youngstown,  to  Leetonia, 
70-lb.  T  rail.  An  extension  from  Columbiana  through  New  Waterford  to 
Bast  Palestine  Is  proposed. 

OFFICERS. — Pres.,  John  Stambaugh,  Youngstown;  V.-P..  Chas.  Booth; 
Youngstown;  Sec.  and  "Treas..  David  "Tod,  Youngstown;  Gen.  Mgr.,  A.  W. 
Hartford. — V.  80,  p.  2400. 


ELECTRIC  RAILWAYS  IN  ISLAND  POSSESSIONS  AND  FOREIGN  COUNTRIES 


HALIFAX,  N.  S. 

HALIFAX  ELECTRIC  TRAMWAY  CO.,  LTD. 

In  the  latter  part  of  1912  E.  A.  Robert  and  associates  acquired  slightly 
over  60%  of  the  capital  stock  under  their  offer  of  $160  per  share. 

Proposed  Merger. — The  Nova  Scotia  Tramways  &  Power  Co.,  incorp.  in 
June  1914,  has  asked  the  Nova  Scotia  P.  U.  Comm.  for  authority  to  in- 
crease its  capital  stock  from  $6,000,000  to  $10,000,000  ($6,750,000  ordinary 
stock  and  $3,250,000  6%  cum.  pref.  stock),  and  create  $5,000,000  of  1st 
M.  30-year  5%  bonds.  It  proposes  to  apply  the  stock  and  $3,000,000  of 
the  bonds  as  follows:  To  purchase  Halifax  Elec.  Tramway  Co.  stock  (price 
supposed  to  be  170)  and  to  retire  its  present  $600,000  bond  issue;  for  con- 
struction of  hydro-electric  plants  and  for  purchase  from  the  Nova  Scotia 
Lt.  &  Pow.  Co.  of  all  Its  rights  in  certain  power  sites  and  lands  at  Gasper- 
eaux,  in  Kings  County,  and  for  contingencies  and  working  capital.  V.  101 , 
p.  846. 

ORGANIZA-riON.— Chartered  March  20  1895.  Owns  the  Nova  Scotia 
Power  Co.,  Ltd..  the  Halifax  St.  Ry.  Co..  the  Halifax  111.  &  Motor  Co. 
and  the  gas  company.  Franchises  are  perpetual:  street  railway  franchise 
ti  exclusive  tor  20  years.     Ooeratlon  began  In  Feb    1896 

On  Nov  '1913  the  P  U.  Comm.  authorized  the  issue  of  $600,000  addi- 
tional stock  to  redeem  the  $600,000  bonds.      V.  97,  p.  594,  666,  1426. 

«t?X°«^-»'^,.^n'^nnn"°^°^~        ^"'*-        Interest.     Outstanding    '    MatuHty 
Stock  $2,100,000 Q-J  $1,400,000  Oct.   '15,2% 

"°,^5^?f*'5'^'"''R9V-V-C;---   1»^«  5  J-J  600,000  1916 

Dividends. — Dividends  have  been  paid  since  1897. 

REPORT. — For  year  ending  Dec.  31  (1914  report  iu  V.  101    n    124) 


,«i^  .^r?*i'..,     .,{^^'».    ^nd,&c.Int.   Dividends.      Depr..&c. Surplus. 

1QJ^---*An^Q1!      Hil-m      *22'S24      (8%)$n2,000  5780      $126,814 

"o'r^AV:    ®°-^^^^,,  ??*-^.2'        ^"•<""'      (8%)    112,000        8,619        118,307 
ROAD.— Owns  13.15  mUes  of  track.     Standard  gauge;  60-lb.  T  and  80- 
b.  girder  rails;    42  cars. 

OFFICERS.— Pres.,  E.  A.  Robert.— V.  89,  p.  1223;   V.92   p  461-   V    94 
p.  559;  V.  95,  n    968.  1331  .  1745;  V.  90,  p.  480:    V.  97,  p.   594,    666      1426" 
V.  98,  p.  610:  T.  100,  p.  555;  V.  101,  p.  124,  846.         •>''•'"■*•    ""''•    ''»^''' 


HAMILTON.  ONTARIO 


DOMINION  POWER  &  TRANSMISSION  CO. 

ORGANIZATION.- Incorporated  In  Canada  on  Jan.  11  1907       Owns  or 
Cpntroli  the  Hamilton  Cataract  Power.  Light  &  Traction  Co.  (V.  76.  p.  1407 
V.  8()   p.  1111,  1363),  also  the  entire  street  railway  and  interurban  lines  in 
Haniilton  and  surroundmg  country.     V.  84,  p.  508,  569.     Controls  through 
stock  ownership  the  following  companies  (V.  97,  p.  886)- 


Hamilton  Radial  Elec.   liy., 
Brantford  &  Hamilton  Elec.  Ry., 
Hamilton  Street  Uy., 
Hamilton  &  Dundas  St.  Rv., 
Ham.  Grimsby  &  Bearasville  Ry., 
Ham.  El.  Lt.  &  Catar.ict  Pow.  Co., 


Dundas  Electric  Co., 
Lincoln  Electric  Co. 
Western  Counties  Electric  Co. 
Brantford  Rlec.  &  (^p.  Co. 
Welland  Electric  C?o.. 
Hamilton  Terminals  Co. 


Maturttu 


Application  has  been  made  to  Parliament  for  an  extension  of  the  charter 
rallw       t*"G  U         Hamilton  Ry.  to  enable  the  company  to  extend  that 

STOCK   AND   BONDS—       Date.        Interest 
Hrilnary  $9,900,000  ($100) 

Preference  $10,000,000  ($100) J-J 

Limited  preference 

lit     mortgage,     »25.000,006]   1807        s'gAO 

($1,000),   gold c•tf^Ha^■l■Tr.  &  Sav 

„        „  INat.  Trust  Co, 

Ham  Cat  P  L  4  Tr  Co,  Ltd,f    1903       5  A-O 


Outstanding 

$2,6 14.. 500 

3,681,100  July'15.3H% 

5,100.000    July  '15,  2% 

4,740,000        Sec  text. 
Rank  ot  Chicago,  Truitoe, 
Ltd.,  Toronto,  Can.,  Trus. 
2.139,000      April  1   1943 


JlJ  ?^^f  "*^'*'°°-''<'"'^"'<^<^°'^-   '°   Hamilton   &   N.    Y.     NatT  Tr.   Co 

♦'•"Jo* c'ntflLtd..  Toronto,  trustee.     Callable  at  110  & 

ij„      n-i      T.  ^  ^  .  ^  ^     '"*•  beginning  April  1   1923. 

Ham  Elee  Lt  &  Cat  Pow  1st      1899        5  g  A-O  974  000     Oct  1   19->9 

^.'JhRu^"'^'''''  (51-000)  "<>t  Int;  payable  in  N.  Y.  or  Hamilton  National 
iio,'i<.,       o-.---.--.,-iT--<=   -tfl      Trust  Co..  Toronto,  Tnistuo. 
Hamilton  Hireot  Uy  first  mtse.   1898       4UJ-D  460  000   Dpc2''in'>s 

Ur..?S'Z^,^?<^  1  ■''k-  aKS^egat'ng  10%  have  been  paid  on  the  $5,100,000 

mid^*'^^  hnV  u'iT*?'^/ r'?"'*''^  ?'*"=''•     "'  ^^^^  1"% .  9 >i %  has  been 
p.iia  i«w«art»;  bat  34  •f  1  %  to  bu  paid. 


Bonds. — Of  the  $25,000,000  mortgage  $10,000,000  may  be  Issued,  with 
ihe  approval  of  the  trustee,  for  not  exceeding  80  %  of  cash  cost  of  extensions 
and  additions  and  the  remainder  for  not  exceeding  75  %.  The  entire  out- 
itandlng  Issue,  but  not  any  part  thereof,  can  be  caHed  at  107  m  and  Int  on 
April  1  1917  or  any  coupon  date  thereafter  on  80  days'  notice.  The  bonds 
mature  $17,000  annually  from  April  1  1914  to  1921  and  $34,000  annually 
from  April  1  1922  to  1931.  and  the  remaining  $1,174,000  are  due  April  1 
1032.  They  are  secured  by  all  the  property  owned  through  deposit  of 
*to'''>r  and  bonds  with  trustee.  &c. 

Dividends. — On  the  preference  stock  6%  was  paid  in  1907;  In  1908,  3% 
was  paid.  In  Dec.  1908  it  was  decided  to  omit  div.  on  both  classes  of  prof, 
stock;  See  V.  87,  p.  1478.  None  to  Jan.  1911,  when  3!^%  was  paid;  July, 
3J4%;  also  paid  in  Dec.  1911  div.  due  Jan.  1909,  3%;  In  1912,  Jan.,  3}^%; 
July.  3^%;  Aug.,  3%  (due  June  1909).  In  1913.  Jan..  3V^%.  A  div. 
of  614%  was  paid  Feb.  15  1913  in  full  of  arrears;  July.  3K%.  In  1914, 
and  1915.  7%. 

T  ^",^^!  '™i*?^  preference  ^  of  1%  was  paid  In  July  1907;  H  of  1%  ill 
Jan.  1808  and  !^  of  1%  m  July  1908.  In  1913  2%  was  paid  Dec.  15.  In 
1914  Juile,  2%;    Dec,  2%.     In  1915,  July,  2%.  «^.  io. 

EARNINGS. — Ot  company  and  subsidiary  companies  tor  calendar  years 
For  1914  report  see  V.  100,  p.  893. 
Calendar  Gross  Net        Maint'ce 

Year —        Earnings.     Earnings.     &  Ren'ls. 

1914.. $2,395,967   $1,005,120   $101,024 

1913 2,737,808      1,281,813      141.116 

ROAD.— Controls  25  miles  of  single  track  in  Hamilton  and  83  miles  of 
a*    '".,!^''°2"  ',    °^-  *,!i^.?''^°  supplies  light  and  power  to  Hamilton,  Brantford, 
Catharines,    welland    and    intervening    territory.     Likewise    owns    a 


Bond 

Inl.,&c. 

$377,105 

378,172 


Dips. 
Paid. 
$461,392 
362,379 


Balance, 
Surplus. 
$65,599 
400,146 


St. 


56,600  horse-power  hydro-electric  station. 

T^^^^^^^^^^,T  •  A-  ^.^'^''^l^'   ^--P-  J*"»es   Dixon;  Sec.  &   Mg. 
^'fr- ^™'  ^,',?*,"LH'?^iP^°-  ^K""  •  Edward  P.  Coleman;  Treas.   John  Knox . 
TTY-^^^  "Vr^'S'  ^^*^'-  V-  88-  P-  -"^SS,  647.  716;  V.  97.  p.  886,  1203;  V.  98,  p 
613,  687:  V.  99,  p.  119,  1597;  V.  100,  p.  733,  893,  2()85. 

HAVANA,  CUBA. 

HAVANA   ELECTRIC    RAILWAY,    LIQHT    &   POWER    C«. 

For  statement  of  this  company,  see  "Electric  Ry.  Section,"  of  May  22 
ly  15 . 


HONOLULU,  HAWAII. 


.^U?!9'vrVK'JT.,'?x\f'",  TRANSIT  &    LAND  CO.-Trolley. 

UK(iA.Vl.^AriON  —Incorporated  In  Hawaii  Aug.  30  1 898  Franchise 
runs  for  30  years  from  1001,  and  permits  the  carrying  of  freight  and  mall 
as  well  as  passengers. 

i?*l"n,ln"^.  "."'"''''^^'iJl  '"®  Hawaiian  Tramways  Co.  (havlni:  outstanding 
£65.000  stock  and  £30.ooo  6%  debentures ,  and  comprising  12  W  miles  of 
oi^Ti'TP**'"Jr^^  '"^'"''  "?*'*^  "^y  •■'>''  '»""«  "f  $150,000  6%  bonds  of  the 
r"''',L^JJ"''i*  '■v^  ■  '♦'^'  shares  of  ureferred  .itocU  and  $.-.9.1 -.o  |„  cash 
in  1909  the  Peari  Harbor  Trao.  Co.  was  Incorporated  with  $100  000 
?Jn°HJ;„®?h'  & '"rj?''^^  ^y  Honolulu  Rapid  Transit,  for  the  purpose  of' ex- 
tending the  Rapid  Trans.  Go.'s  line  to  Naval  Station  at  Pearl  Harbor 

STOCK  AND  BONDS—  Datf.         Iniirest.     Outstnnfilnn.        XtfUurny 

Common,      $1,2;,().000  ($100).      .  8  y- M  .'U       $1,207,600  Sept' 15    2% 

,.„.       ,     »  .,  '    lOOZ      8gVI-N  556,00(1    M.ny     1    1927 

^^olri  m*l^n^?'    »»•"""•»"".•<  '"""•««  at  Union  Trust  Co..  San  Kranclsco 

gold  ($1,000)    ..c«;     trustee  at  National  City  Bank    .Vew  York. 

T-,,„,j„   J  '      or  at  comonnv's  office.   Honniuln 

i„i;  ,  "^"J^  ™*y  ??.'■  e^poed  8%  on  p.-ir  value  of  stock  Issued.  Excess  of 
mn»5°hi*Ji''^'"H''^'''"''"',f  ^"u""  sinking  fund  to  retire  bonds  and  capital  stock) 
must  be  divided  equally  between  Govt,  of  Hawaii  and  stockholders.  All 
pref.  stock  was  converted  Into  com.  In  1913. 

Honds. — $286,000  tioads  are  reserved  for  extensions  at  the  rate  ot  $18  rmc 
per  mile  or  for  acquisition  of  other  street  railways:  $133  000  have  been 
redeemed  and  canceled.  All  bonds  may  bo  called  on  May  1  1917  or  on 
any  Interest  day  thereafter.  For  bonds  numbered  from  1  to  460 
?  ,nn,  "  a"?."""'  outstanding  shall  be  set  aside  each  year  from  May 
l  l?"J  '"v.  "V.  '  '^^^  *«  "  s'nklne  t\im\.  For  the  romalnlnit 
bonds  (numbered  461  to  1 .000) ,  on  the  Ist  day  ot  May  alter  iliclr  l^n.  aoj 
each  year  thereafter  till  1826.  such  sums  shaU  be  .set  apart  the  principal  and 
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ELECTRIC  RAILWAYS 


[Vol.  101, 


4%:  In  l<lrt5,  4%:  'n 
;  1910.  4%:  In  1911 
;  June,  2%;  Sept.  2%. 


Dividends 

(8%). 

$9fi,600 

96,600 


Balance, 

Surplus. 

$47,973 

41,071 


nterest  of  whlcb  compounded  at  5%  would  equal  the  par  value  of  thf 
amount  of  bonds  then  Issued  and  outstanding  as  a  sinking  fund  Thest 
sinking  funds  to  be  used  respectively  In  the  purchase  of  the  bonds  for  whlct 
they  are  created,  after  advertising  or  In  the  open  market,  at  a  price  not  w 
exceed  a  4%  basis,  or  at  such  higher  price  as  may  be  agreed  upon  between 
the  company  and  the  trustee.     See  V.  74.  p.  1251. 

Dtvidenas. — Ou  common  Dec.3j  1903.  1%;  In  1904, 
1906.3  14%  In  1907.  3  ^„  In  19!1S  4%;  in  1909,  4% 
and  1912,  6%;  in  1913  and  1914,  8%;  in  1915,  Mar.,  2 <;i 

RK   •  (rtf.  —  Fo     . '-^rs  eudlmr    \)cc.  31- 
Calendar  Gross  Net  Int.,  Taxes, 

Year —  Earnings.        Earnings.     Dcpred.,  &c. 

1914.. S615.583  $247,788  $103,215 

1913 625,723  254,480  116,809 

Passengers  carried  in  1914.  12,117,484.  against  12,263,402  in  1913. 

ROAD.— Operates  26  miles  of  track.  Gauge,  4  ft.;  85-lb.  rails;  54  vestl- 
buled  motor  cars;  capacity  of  generators,  1,900  k.  w. 

OFFICERS.— Pres.,  L.  T.  Peck;  lat  V.-P.,  L.    A.  Thurston;  2d  V.-P., 
G.  P.  Castle:  Sec.,  A.  L.  Castle;  Treas.,  0.  H.  Atherton;  Aud.,  W.  M.  Gra 
ham:  Mgr..  C.  G.  Ballentyne.— V.  77.  p.  2035;  V   82,  p.  1268;  V.  86.  p.  794  . 
881;  V.  88,  p.  1002:  V.  90.  p.  976:  V.  92.  p.  795.  881;  V.  94.  p.  630;  V.  96. 
p.  1629.  1701;   V.  97.  p.  886;   V.  98.  p.  912;   V.  100,  p.  1078. 

KINGSTON,  JAMAICA. 

WEST  INDIA  ELECTRIC  CO.— A  trolley  road. 

ORGA.VIZATION.  —  lucuiuoittted  1897  In  Jamaica.  In  1907  took  over 
the  lighting  business  ou  a  rental  basis.     Franchise  expires  Jan.  1  1928. 

STOCK  AND  BONDS —        Date.        Interett.     Outstandtna       Maturitv 

Stock.    $800,000    ($100),. $800,000  Oft. -15  134% 

First      mortgage,      $600,000r   1898        5  g  J-J  600.000        Jan  1  1928 

($5001.  gold c'-i  Montreal  Trust   &   Deposit  Co..   Trustee 

Not  subiect  to  call.  llnterest  at   Bank  of   Montreal.   Montreal 

Dividends.  ~P)Tst  dividend  on  stock — 1% — paid  April  1  1908  and  1% 
was  again  paid  July  1  and  Oct.  1  1908.  Inl909,4M%.  In  1910  to  1915. 
incl.,  5%. 

REPORT. — For  years  ending  Doc.  31  (1914  report  in  V.  101,  p.  284): 

Year —       Gross.  Net.     Int.&Rents.  Taxes.      Dividends.       Surplus. 

1914 $288,925      $133,696      $42,000      $8,326      (57o)$40,000      $43,370 

1913         ...    284,842         137,101         42,000         8,517      (5%)    40.000        46.584 

Passengers  carried  in  1914,  5,030,391.  against  5,207,008  in  1913. 

ROAD,  -cpeiates  24  miles  ol  track  In  aud  around  Kingston,  Jamaica 
Gauge.  4  ft    8  !^  In       90-lb.  gLder  and  60-lb.  T.  rails. 

OFFICERS. — Pres.,  James  Hutchison;  V.-P.,  G.  J.  Crowdy;  Sec,  P. 
Williamson;  Comp.,  E.  R.  Clarkson;  Gen.  Mgr.,W.  H.  Tittensor.^V.  88, 
p.  687,  788:  V.  92,  p.  727;  V.  94,  p.  922;  V.  96,  p.  948;  V.  98,  p.  914; 
V.  100,  p.  983;    V.  101,  p.  284. 

LONDON,  CANADA. 

LONDON  STREET  RAILWAY  CO.— A  trolley  road.  Incorp.  under  the 
laws  of  Canada  in  1873.  Franchise  expires  1925,  at  which  time,  or  any  fifth 
year  thereafter,  the  city  has  the  right  to  purchase  the  property  (except 
Springhank  linej  on  an  arbitration  basis,  by  giving  one  year's  notice  In 
advance.  The  dlret;tors  on  Oct.  24  1911  voted  to  Issue  $50,000  additional 
stock.     Up  to  Sept.  1915  only  $2,000  has  been  Issued. 

STOCK   .AN  L»   tn.J.NUS—  Oatf.         Interest.     Oulttandtng  vfitnru-j 

Stock.  $750,000,  ($40)      .    ...    -.  J-J  $.'5.=ifl,o00  July'15.  3% 

First     mortgage,     $750,000.  \   1896         5  g  M-S  663.000    Men     8  1925 

gold  ($1,000)       ..    -._     c*  )     Toronto  General  Trusts  Co  .  trustee 

Bonds.— The  remaining  $52,000  can  only  be  Issued  for  66  2-3%  of  actu»i 
cost  of  additions  and  extensiuns.  when  net  earnings  are  equal  to  10%  of  al 
bonds  out  Including  those  to  be  Issued:  but  total  debt  must  not  exceed 
$20,000  per  m.  of  single  track  V.  78.  p.  2384.  Int.  Is  payable  at  the  Cans 
dian  Bank  of  Commerce.  Toronto.  In  each  of  the  10  years  preceding  matur 
Ity  5  %  of  bonds  shall  be  drawn  by  lot  and  redeemed  at  par  on  40  days'  notice 
$35,000  redeemed. 

Dividends  .—In  1901  8%  was  paid;  In  1902.  8%  ;  0%  In  1903,  1904.  1905 
and  1906  In  1907  divs  omitted  on  account  ol  strike.  In  1908  to  1915, 
Inclusive,  6%  per  annum. 

REPORT. — Years  ending  Dec    31: 

Gross.  Net.  Charges.      D%vs.  (6%).   Survlus. 

1914. $375,895        $107,994  $31,949  $33,360  $42,685 

1913     331.967  97.050  29.114  33.360  34,576 

Passengers  carried  in  1914,  10,286,448,  against  9,078,489  in  1913. 

ROAD. — Operates  35.19  miles  of  track.  Standard  gauge.  5«.  73  and 
75-lb.  T  and  girdfcr  rail.  58  motor  cars;  4  trailers  and  5  misc.  cars.  Has 
contract  for  power  with  the  Ontario  Hydro-Electric  Power  Commission. 

OFFICERS. — Pres.,  E.  W.  Moore,  Cleveland,  O.;  V.-P.,  T.  H.  Small- 
man,  London,  Ont.;  Sec.  &  Treas..  George  G.  Hold'ng;  Gen.  Mgr.,  O.  B. 
King.  London,  Ont.  -V.  78  o  2:{34.  2384;  V.  82,  p.  1157;  V.  92,  p.  462; 
V.  93.  p.  1191;    V.  94,  p.  487,  308.  556. 

LONDON  &  LAKE  ERIE  RAILWAY  &  TRANSPORTATION  CO. 

ORGANIZATION. — Incorp.  in  Canada  in  1909  as  successor  to  the  South 
western  Traction  Co.,  sold  on  Oct.  20  1909.     V.  89,  p.  1281. 

New  Bonds. — $840,000  bonds  were  issued  in  1914  to  take  place  of  $700,000 
old  first  mortgage  bonds. 

STOCK  AND  BONDS.         Date.       Interest.     Outstanding.       Maturity. 

Stock.  $2,000,000  C$100) .$2,000,000  

Ist  M   $840,000   ($500).    Notf    1914        5  J-D  840,000      June  1  1944 

subject  to  call \     Fidelity  Tr.  Co.,  Lond  ,  Ont.,  Trustee. 

Bonds. —  Int.  is  payable  at  head  office  of  company. 

ROAD. — Operate,s  from  London  to  Port  Stanley  via  St.  Thomas,  28  miles, 
of  which  14  miles  on  private-right-of-way. 

OFFICERS. —  Pres.,  Wm.  K.  George;  Sec.  and  Treas.,  L.  Tait.  Office, 
London,  Can.— V.  89,  p.  1280;  V.  90.  p.  1171,  1363;  V.  99.  p.  342,  1366; 
V.  100,  p.  308. . 

MANILA,  P.  I. 

MANILA   ELECTRIC   RAILROAD  &   LIQHTINQ  CORPORATION. 

ORGANIZATION. —Incorporated  in  Connecticut  on  June  26  1903.  and 
owns  stocks  and  bonds  of  the  .'^aulla  Klec.  RR  &  Light  Co.  having  a  50- 
year  franchise  from  March  24  1903.  practically  the  entire  stock  of  the  Ual'n 
Truck  Co  and  of  the  Compania  de  los  Transvlas  de  Flllplnas  and  over  98% 
of  the  «tocl<  of  "Electrlclsta  '  a  Spanish  company  havlntr  a  ."io  year  fran- 
chise for  electric  lighting  aud  entire  capital  stock  of  Manila  Suburban  Ry."! 
Co.  Besides  doing  the  street  rallwar  business,  supplies  light  and  p((wer  for 
private,  municipal  aud  Government  use.  Municipality  may  airqulre  prop- 
erty after  25  years  on  a  valuation  hxed  by  net  earnings,  the  Supreme  Court 
of  the  Islands  being  referee.  Stock  and  bonds  are  listed  on  the  New  Yorh 
and  London  Stock    Excuanges. 

On  Dec.  6  1909  Itjcreased  authorized  stock  from  $6,000,000  to  $8,000,000; 
new  stock  to  be  6%  cum.  pref.     V.  90.  p.  372. 

STOrK   AND  HDMDS-         Date.        Interest.    Outstanding      Maturity. 

Stock,  com.  $6,000,000,  $100 Q-J  $5,000,000  OcflS.l  H  % 

Pref.  $2,000;000,  6%  cum None  

f-lrst  lien  and  col    tr.  $.i  000,1    1903  5  g  MS         4,736,000    Mcb     1   1853 

000    gold  ($1,000)    -    -    .c'flnt.  at  Equitable  Trust  Co..  N   Y     trustee 

Bonds. — A  sinking  fund  of  H  %  of  bonds  outstanding  began  Mch.  1  1908 
and  runs  until  1917  thereafter  1  %  of  bonds  outstanding  .  The  fund  Is  to  b  ■ 
nvested  In  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  they 
»re  suhlect  to  call  for  the  purpose.  Are  redeemable  as  a  wholp  at  10s  and 
Interest  on  or  after  Mar.  1  1928.  V.  82,  p.  218.  Bonds  are  listed  on  N.  Y. 
Stock  Exchange.  $255,000  are  In  hands  of  trustee  for  sinking  fund  and 
$9  000  are  in  treasury,  not  inol.  in  amount  outstanding  as  above. 

Dividends.— In  1906,  3%;  in  1907,  3%;  In  1908  to  1910  Incl.,  4%:  In 
1911  5>i  %:  in  1912,  1913  and  1914,  7%;  in  1915,  Jan.,  15i%:  in  April  1915 
the  dividend  was  reduced  to  l>i%;  July,  13^%:  Oct.,  lj^%. 

EARNINGS. — For  calendar  years  (1914  report  in  V.  101,  p.  123): 

Gross.       Net  (afl.Tax.)  Inl.&S.F.  £)irs.(7%).  Surplus. 

1914  $1,602,001  $783,587  $305,967  $350,000  $127,620 

1913  III-.    1,698,593  907,807  305,867  350.000  251.940 

From  the  surplus  as  above  there  was  deducted  in  both  years  $80,000  for 
the  replacement  and  renewal  fimd,  leaving  $47,620  in  1914,  against  $171,- 
940   in    1913. 

ROAD. — Operates  53  miles  of  track  (exclusive  of  Manila  .Suburban  liys. 
Co. I  In  the  city  and  suburbs.  Including  a  line  of  7  miles  to  Pasig;  opened  In 


■.  nrll  1-ri:i    -  •  n.     i-  ^n')  'f>  n,    e-lrdi-r  rails       Owns  60  ^Ingjc-  an.i  67  Jouble- 
truck  passenger  cars  and  13  service  cars. 

OFFIDhjics.— Pres.,  Chas.  M.  .Swift,  Detroit;  Vice-Presidents,  F.  H. 
Reed  and  J.  H.  Pardee,  New  York;  Sec,  T.  W.  Mollat;  Treas..  R.  B. 
Marchant.  Operated  under  management  of  J.  G.  White  Mgt.  Corp.,  New 
York.— V.  83.  p.  7.'52;  V.  84.  p.  102,  220,  868;  V.  85,  p.  282;  V.  !)o  p.  772 
V.92,  p. 725,  1311;  V. 93,  p. 1668;  V.94.p.l384:  V.96,  p. 1489;  V.97,p.l58S; 
V.  98,  p.  1993;  V.  100.  p.  733,  1832;  V.  101,  p.  123. 

(1)   Manila   Suburban   Railways  Co. 

ORGANIZATION.  —  Incorporated  In  Connecticut.  Franchises  run  for 
47  years  from  Jan.  30  1906.  Does  both  passenger  and  freight  business. 
Bntlre  outstanding  stock  ($530,000)  Is  owned  by  the  Manila  Elec  RR.  & 
Ltg.  Corp..  which  guarantees  the  bonds,  prln.  &  Int.  See  V.  84.  p.  220. 
in  Dec.  1909  Increased auth.stk. from  $500,000to$l,000,000.  V.90,  0  372. 
V.  98,  p.  1993. 

STOCK  .AND  BONDS—        Date.        Interest.    Outstanding.       Maturitv. 

3tock   $1.000  0(10     Sff  text.        

?~lrst    mortgage,    $2,500,000,1    1906       5gMS       $636,000        Sept   11846 

gold  ($1,000)     c*  1     New  York  Trust  Co  ,  Trustee. 

Bonds. — Are  guar.,  p.  and  1.,  by  the  Manila  Elec.  RR  &  Ltg.  Corp.  Are 
subject  to  call  after  Sept.  1  1928  and  to  purchase  for  sinking  fund  since 
Sept.  1  1911  at  not  to  exceed  lO.'i  and  Int  at  which  price  honil"  --Jin  b« 
drawn  by  lot.  See  V.  80.  p.  220.  $14,000  are  held  in  sinking  fund  and 
$84,000  are  in  troasur.v,  not  incl.  in  outstanding  amount  as  above. 

ROAD. — Operates  7  mllesof  track  from  Manila  to  Fort  William  MeEln- 
ley  and  Pasig. — V.  84,  p.  220;  V.  95,  p.  1542. 


MONTREAL,  CANADA 

MONTREAL  TRAMWAYS  &  POWER  CO.— A  holding  company. 

ORGANIZATION. — Incorp.  In  London,  Eng.,  on  Dec.  9  1910  and  con- 
trols the  following: 

Montreal  Tramways  Co.  IMontreal  Public  Service  Corp. 

Canadian  Light  &  Pow.  Co.  IMontreal  Hydro-Eleo.  Co.,  Ltd. 

Montreal  Tramways  Co.  and  Can.  Lt.  &  Pow.  Co.  stockholders  received 
1  H  shares  of  Mont.  Tram.  &  Pow.  Co.  stock  for  each  share  of  their  stock. 
V.  94.    p.   417.    207. 

In  Feb.  1915  issued  $7,000,000  2-year  6%  coll.  trust  notes  to  refund 
$1,350,000  notes  due  Jan.  1  1915  and  $5,000,000  notes  due  April  1  1915 
and  for  the  acquisition  of  additional  securities  of  Montreal  Tramwaya  Co. 
V.  100,  p.  812. 

STOCK   A.ND   BONDS —       Date.        Interest.     Outstanding.     Maturity. 

Stock  $20,000,000    $17,461,100     

Coll  trust  notes.  $7,500,000,1    1915        6  g  A-O  7.000.000   April  1  1917 

gold  ($1,000) c*Unt.  in  N.  Y.,  Bankers  Tr.  Co.,  Trustee. 

Notes. — ^The  notes  are  secured  by  $1,600,000  common  and  $6,000,000 
debenture  stock  of  the  Montreal  Tramways  Co..  $5,900,000  com.  stock 
and  $1,800,000  bonds  of  the  Canadian  Lt.  &  Pow.  Co.  and  1 .250  shares  of 
Montreal  Public  Service  Corporation  stock.  Red.  April  1  1916  at  par  and 
Int.  on  30  days'  notice,  and  if  not  so  called  will  run  full  period.  Remaining 
$500,000  notes  are  reserved  to  acquire  a  like  amount  of  Montreal  Tramways 
Co.  stock  at  par  which  will  be  pledged  along  with  the  other  collateral. 
V.  100,  p.  812. — V.  94,  p.  417,  488,  560,  1057;  V.  100.  p.  734,  812.  11««. 

(1)  Montreal  Tramways  Co. 

ORGANIZATION. — Chartered  in  1911,  and  acquired  by  merger  the 
Montreal  Street  Ry.,  Montreal  Park  &  Island  Ry.  and  Montreal  Terminal 
Co.  (V.  93,  p.  871.  1324),  the  last  two  companies  being  subsidiaries  to  the 
Montreal  St.  Ry.  V.  93.  p.  1022,  1106.  Owns  and  controls  entire  street 
railway  system  In  Montreal,  including  all  the  suburbs,  on  Island  of  Mon- 
treal, except  about  a  mile  of  Interurban  line  entering  the  city 

The  company  has  been  granted  a  temporary  permit  to  haul  freight  over 
Its  lines  in  the  city  until  Dec.  1  1913.  pending  final  settlement  of  question. 

Principal  franchise  is,  in  the  opinion  of  counsel,  unlimited  as  to  time. 
The  city  has  the  right,  in  1922,  or  at  any  5-year  interval  thereafter,  to  pur 
ohase  portions  of  the  property  at  an  appraised  vsMiation  pin*  10% 

New  Franchise  Negotiations. — In  Nov.  1914  Mayor  Martin  submitted  a 
proposed  agreement  for  a  new  30-year  franchise  to  the  Board  of  Control. 
See  V.  99.  p.  1528,  for  further  details. 

Stockholders  of  record  Sept.  10  1915  were  offered  the  right  to  subscribe 
until  Oct.  25  1915  for  $1,000,000  new  stock  at  par  in  the  proportion  of  1 
share  for  every  3  shares  held:  subscriptions  payable  10%  on  Oct.  25  1915 
and  the  balance  as  called  for  by  the  du-ectors  on  2  months'  notice.  V. 
101,  p.  527. 

STOCK  AND   BONDS. —     Date.        Interest.     Outstanding.      Maturitv- 

Stock,  common $3,000,000    Aug  "15,2^ 

Debenture  stock 5%  16,000,000         See  text. 

1st  &  ref  ratge  $75,000,000  g1    19II        5  J-J  13,335.000  July    1     1941 

($500&$1.000i  Pay  in  Lon-SHarris  Tr.  &  Sav.  Bk.,  Chic,  Trustee.    Nat. 

don  p&l  In  £=S4  86  2-3.o'J      Tr.  Co..   Ltd.,   Montreal.  Co-Trustee. 
Sterling    deb    Mont    St    Ry,i    1893        4!^  F-A  681.333    Aug    1    1922 

secured  by  trust  deed (Interest  at  Bank  of  Montreal.  London,  Eng. 

Mont  St  Ry  deb  $1,500,000  g]    1902        4  H  g  M-N     1,500.000   .May    I    1922 

($100,  §500  and  $1,000) -c'jinterest  at  Bank  of  Montreal,  .Vlontreal. 
Mont  St  Ry  new  debenturesf    1908       4  H  .M-N         £460.000  May  1   1923 

£460,000   (£100) \lnt.  at  Bank  of  .Montreal,   .Montreal,  Can., 

I     and  London.   England. 

Stock. — Of  the  $3,000,000  stock  reported  outstanding,  $36,030  is  unpaid 
and  subject  to  call. 

Bonds.— Of  the  1st  &  ret.  bonds  $3,273,000  are  reserved  to  retire  under- 
lying bonds  (there  being  also  $1,145,000  In  cash  deposited  In  addition  for 
this  purpose).  Remaining  bonds  are  for  eitens.  and  addns  at  not  exceed- 
ing 75%  of  cost  under  certain  restrictions.  Red  as  entire  issue  (but  not 
anv  part)  at  105  and  int.  on  any  Int.  date.  Int.  payable  In  .'V.  Y..  Chic, 
Montreal  and  London.  V.  93,  p.  1463.  Listed  on  the  N  Y.  Stock  Exch. 
(V.  97,  p.  1025).  Under  a  trust  deed,  Montr<^al  Street  Ry  debs  of  .1902 
and  debs,  of  1908  are  of  equal  rank.  As  of  June  30  1915.  S983.513  of  the 
underlying  bonds  reported  outstanding  had  been  redeemed  and  canceled. 

Divideodn  — On  deb.  stock  5%  per  annum  since  organization  In  .\prll 
1913  an  interim  div.  of  5%  was  declared  on  the  paid  up  common  capital 
stock.  A  quar.  div.  of  2H%  was  paid  Aug.  1913,  placing  the  stock  on  a 
10%  basis  (V.  96,  p.  1840),  and  2>4%  has  been  paid  quar.  to  and  incl. 
Aug  1915. 

REPORT. — For  fiscal  year  end.  June  30  1915  (V.  101,  p.  444): 
June  30  Gross  Net  Interest.     C mtingenl     Dirs.       Balance 

Year —  Earnings.-  Earnings.  Taxes,  &c-  Account.  (10%).  Surphts- 
1915  .  .  .$6,525,231  $2,811,235  $2,132,364  $275,000  $278,880  $124,991 
1914 7,142.804      2,936,690      2,282,090      275,000      242,056      137.544 

Passengers  carried,  year  end.  June  30  1915,  153,576,271,  against  168,- 
472,952  in  1-913-14. 

RO.\D. — Operates  255.18  miles  of  track.  In  1904  contract  was  made 
with  the  Montreal  Light,  Heat  &  Power  Co.  for  a  supply  of  power. 

OFFICERS.  —  Pres.,  E.  A.  Robert;  Sec,  Patrick  Dubee.— V.  95,  p. 
229.  871.  940,  1022,  1324,  1463:  V.  94,  p.  207.  1186:  V.  95.  p.  295,  1608, 
1684  V  06.  p  653.  790,  1022.  1840:  V.  97,  p.  361,  365,  444.  1025;  V.  09. 
p.  404,  1528;  V.  101,  p.  370.  444,  527. 

(2)  Canadian  Light  &  Power  Co. 

ORGANiZ.4TION. — Incorp.  In  Canada  on  June  2  1904.  See  descrip- 
tion of  company's  developments  in  V.  91,  p.  591,  and  V.'89.  p.  S48.  Has 
the  pprp>'tual  right  to  distribiitp  and  sell  now^r  anil  lia-ht  in  Vfnntrpal  and 
several  adjacent  counties.  Distribution  system  in  Montreal  has  been  taken 
over  by  the  Montreal  Pub.  Serv.  Corp. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.    Maturity. 

Stock   $7,000,000    ($100) $8  000.000 

First     mortgage     $8,500, 000\ 5  J-J  6.500.000     

($500  and  $1.000) /Royal  Trust  Co.,   Canada     Trustee. 

Bonds. — 1st  mtge.  bonds  are  subj.  to  call  all  or  any  at  105  at  company's 
option.  Sinking  fund  began  July  1  1914.  Interest  payable  In  Montreal  or 
London. 

PROPERTY. — Present  development  at  St.  Tlmothee.  28  miles  from 
Montreal,  is  being  completed  for  30.000  h  p.  Ultimate  development, 
75,000  h.p.— V.  89,  p.  848,  1283;  V.  91.  p.  591. 

(3)  Montreal  Public  Service  Corporation. 

"This  company  (formerly  the  Saraguay  Electric  &  Water  Co.)  has  acquired 
the  Dominion  Lt.,  Ht.  &  Pow..  the  St.  Paul  Electric  Lt.  &  Pow.  Co.  and 
the  distribution  system  of  the  Can.  Lt.  &  Pow.  Co.  in  Montreal.  Controls 
an  established  business  In  various  important  sections  of  the  city  and  pro- 
vides a  market  for  a  large  amount  of  the  power  developed  by  the  (5an. 
Lt.  &  Power  Co. 


Sia>T.,  1915.  J 
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N£TH&RLANDS   (HOLLAND) 
NETHERLANOSTRAMWAYSCORPORATION.— An  electric  road. 

ORQANIZATrO V. — Incorporated  In  Connecticut  on  Dec.  11  1902. 
Owns  the  entire  Issue  of  capital  stock  (600,000  guilders)  of  the  Eerste 
Nederlandische  Electrlsohe  Tram  Maatschappy  (First  Netherland  Tram 
Company),  which  owns  all  of  the  street  railways  In  the  city  of  Haarlem, 
Holland,  with  the  exception  of  2  miles  of  horse  railroad,  and  a  line  to 
Zandvoort.  on  the  North  Sea    the  second  largest  Dutch  seaside  resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capital 
stock  of  the  Klectrlsche  Spoorweg  Maatschappy,  which  Is  operating,  under 
concessions  from  the  Government  of  the  Netherlands,  a  double  track  eleo 
trio  railroad  from  the  centre  of  Amsterdam  to  Haarlem,  a  distance  of  about 
12  miles,  thus  completing:  a  through  line  from  Amsterdam  to  Zandvoort. 
The  bond  Issue  of  the  company.  3,000.000  gallders,  4%  ($1,200,000),  was 
all  placed  and  Is  owned  In  Holland.  Its  stock  was  subscribed  tor  at  par 
by  the  Netherlands  Tramways  Corporation  the  present  owner  of  the  stock, 
and  the  cost  of  cue  real  estate,  franchises  and  construction  of  double-track 
road  from  Hiarlem  co  Amsterdam  was  defrayed  partly  by  the  sale  of 
the  company's  bonds  aoove  mentioned  and  partly  by  sale  of  Its  stock  to  the 
Netherlands  Tramways  Corporation. 

STOCK  AND  BONDS —        Daie.        Interest      Outstandino .      MaXuritV- 

Common  $2,000,000  ($100)... .-        $2,000,000     

Pf  5%  cum  $1,500,000  ($100)       1,500,000     

Elec  Spoor  Maatschappy  mtgl 

3,000.000  gull  ($1,200,000)  }    1903  4  J-J  895,600      Jan  1   1053 

(1,000  gulldi-rs). J 

Bonds. — Bonds  are  subject  to  call  at  par. 

EARNINGS. — For  cal.  year  1911  (Incl.  sub.  cos.),  gross,  $216,223: 
net,  $64,274;  other  Income,  $79,674;  charges,  $41,410;  surplus,  $102,538. 

ROAD. — Owns  6.8  miles  In  City  of  Haarlem;  1.8  miles,  Haarlem  to 
Bloemendaal;  6.6  miles  double  track,  or  13.2  miles  single  track,  from 
Haarlem  to  Zandvoort;  12  miles  double  track  from  Haarlem  to  Amster- 
dam;   total,  45.8  miles. 

OFFICERS.— Pres..  L.  G.  Boissevain,  N.  Y.;  V.-P.,  W.  Barklie  Henry. 
PhUa.:   Sec.  VV.  Paxton  Little,  N.  Y.;   Treas..  H.  Douglas  Vincent,  N.  Y 
—V.  76.  p.  331;    V.  90,  p.  566. 

NIAGARA  FALLS,  CANADA. 

NIAGARA  ST.  CATHAR.  &  TORONTO  RY.— Electric  andsteam  road. 

ORGAN  IZATIO.N.— Incorporated  in  Canada  In  1899.  A  consoUdatlou 
of  the  Niagara  Central  Ry..  the  Niagara  Falls  Welsey  Park  <Se  Clifton  Tram 
way  Co.  and  the  Port  Daihousle  St.  Catharine's  &  Thorold  Electric  Street 
Ry.  Franchise  perpetual.  Owns  and  operates  Niagara  St.  Catharlne'i 
&  Toronto   Navliratlon  Co..  also  transports  freight. 

Shareholders  voted  In  1910  to  make  an  Issue  of  2d  mtge.  bonds  at  rate  of 
JIG, 000  per  mile  to  Nat.  Tr.Co.,  Ltd..  Toronto,  trustee.   V. 90,  p. 54, 1290 

STOCK  AND  BO.NDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,    $1,000,000      $925,000      

Railway  First  mortgage,  gold  I    1899     5  g  M-N  1,098.000   Nov    11928 

($1,000)    ($1,000    or    £205<Int.  at  Canadian  Bank  of  Commerce,  Tor- 

08.  8d.) c*  I     onto .  and  Bank  of  Scotland .  London. 

I  National  Trust  Co..  Ltd.,  Toronto,  trustee. 

Second  mortgage 1910       None       

Navigation    Co     First    mort- 1    1903     5  g  M-N  200.000   Nov    1  1929 

ga;je,     $250,000      ($1,000)  ^Int. at  Canadian  Bk. of  Com., Toronto&N.Y 

(£205  9s.  8d.),  gold c*  i     National  Trust  Co.,  Ltd..  Toronto,  trustee 

Interest  also  at    Bank  of  Scotland.   London. 

Bonds. — Of  the  RaUwav  bonds  $20,000  per  mile  is  authorized  and  Issued 
See  V.  82.  p.  S'>9  The  Narigatlon  bonds  are  guaranteed  by  the  Railway, 
p.  &  1.,  by  Indor.sement.      Neither  Issue  is  subjeft  to  call. 

ROAD. — -Owns  and  operates  60  89  miles  of  track.  Runs  rrora  Port  Dal 
bousle  on  Lake  Ontario,  passing  through  St.  Catharines.  Merrltton.  Thorold 
and  Niagara  Kails.  Ont..  to  Falls  View.  Ont.  Has  an  extension  of  18.55  miles 
from  Thorold  through  Fonthill  and  Welland  to  Port  Colborne;  also  an  ex- 
tension of  12. .Ill  miles  from  St.  Catharine  to  Niagara-on-the-Lake.  Main 
line  has  been  replaced  with  80-lb.  rail.  49  pass,  cars,  .TO  freight  cars,  8  elec- 
tric locomotives,  ,'i  electric  snow  plows  an(l  19  miscellaneous  cars.  Also 
owns  two  steamers.  Permission  to  build  several  extensions  has  been 
granted  by  the  Dominion  Parliament. 

EARNINGS.  — For  year  ending  June  30  1914,  gross.  $553,765;  oper. 
exps.,   $404,676;   net,   $149,089;  charges,   $114,057;  surplus.   $35,032. 

OFFICERS.— Pres.,  D.  B.  Hanna,  Toronto;  V.-P.,  J.  D.  Morton. 
Toronto;  Sec.-Troas.,  A.  J.  Mitchell,  Toronto,  Can.;  Aud..  D.  J.  Mcintosh: 
Gen.  Mgr.,  E.  F.  Seixas.  St.  Catharine's. — V.  82,  p.  869.  V.  87,  p.  97; 
V.  89.  p.  1281;  V.  90,  p.  54,  1296. 

OTTAWA,  CANADA. 

OTTAWA  TRACTION   CO.,   LTD.— A  holding  company. 

ORGANIZATION. — Incorp.  Oct.  23  1913,  and  has  acquired  $1,711,800 
of  the  stock  of  the  Ottawa  Electric  Ry.  (see  below) . 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $10,000,000  ($100) Q-J  $5,135,400  July '15.  1% 

Dividends. — First  div.— 1% — paid  July  1  1914;  Oct.,  1%.  In  1915, 
Jan. .  1  %  and  1  '7c  extra;  April,  1 ' ;, ;  July,  1  %  . 

OFFICERS.— Pres.,  T.  Ahearn;  V.-P.,  Warren  Y.  Soper;  Sec.  &  Treas., 
James  D.  Eraser;  Aud.,  H.  T.  Burpee.  V.  100,  p.  475. 

(1)   Ottawa  Electiic   Ry. — A  trolley  road. 

ORGANIZATION— Incorporated  In  1894.  Is  a  consolidation  of  the 
Ottawa  City  Pa.ssenger  Ry.  ind  the  Ottawa  Electric  Street  Ry. 

In  March  1U12  stockholders  were  ofTered  the  riirht  to  subscribe  to  extent 
Of  50%  of  their  holdings  for  $623,900  new  stock  at  par.     V.  94.  p.  699,  827. 

In  Nov.  1912  increased  its  auth.  stock  from  $2,000,000  to  $4,000,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding        Maturtty 

Stock  $4,000,000   i$lOO) Q-J  $1,87«,900        See  cext 

First  mortgage  $500,000  gold  f    1897       4  g  J-J  440.000  July   5   1922 

($1,000) c*(Interest    at    company's    office.      Trustee    Is 

I      Toronto  General  Trusts  Corporation. 

Bonds. — Are  not  subject  to  call;  10%  of  the  Issue  In  excess  of  R:t.-i0.000 
must  be  retired  In  each  of  the  10  years  preceding  maturity.     $60,000  have 

OivlilKwix  —From  1893  to  1905,  8%  per  annum;  In  1905.  2%  extra:  In 
1906  to  1911,  Inclusive,  12%  per  annum;  In  1912,  16J^%.  In  1913, 
and  1914,  15%. 

Practically  entire  stock  now  owned  by  Ottawa  Traction  Co.  and  divs. 
no  longer  made  public. 

EARNINGS. — For  years  end.  Dec.  31.  Pass,  carried  1914.  25.321,547. 
Calendar  Gross  Net         Interest,    Canting.   Dividends    Balance, 

Year —        Earnings.     Earnings.   Taxes. &c.  Account.      (15%).     Surplus. 

1914 $1. 096.459      $4.'U.2:t2      $71,583      $55,000      $281,535      $23,114 

1913. 1,041,282        412,160        46,731        55,000        281,535        28,894 

ROAD. — Uperaif»  45  milea  of  track  In  city,  and  to  Hull,  RockUfle, 
Britannla-on-the- Bay  and  Government  Ezpeilmental  Farm.  Has  a  park 
of  60  acres  at  Britannla-on-the-Bay.  Slacdard  gauge  Ralls,  72,  80  and 
94-lb.  T  and  girder 

0FFI(:;K  Its.— Same  as  for  Traclion  Co. — V.  92.  p.  462,  1179;  V.  94.  p. 
417,  631,  699,  827;  V.  95,  p.  1473;  V.  96,  p.  422,  1557;  V.  97.  p.  1357; 
V.  98.  p.  Gil,  763,  1609;  V.  99,  p.  338    1070;  V.  100,  p.  1919. 

PONCE,  PORTO  RIOO. 

PONCE  ELECTRIC  CO.— Incorporated  In  New  Jersey  in  1902.  Owns 
the  securities  of  the  Ponce  Ry.  &  Light  Co.,  which  owns  the  railway  between 
Ponoe  and  the  Playa  and  does  the  entire  lighting  and  power  business  of 
Ponce  and  the  Playa.  Also  (>wn,s  100  acres  of  shore  property  at  the  Playai 
to  be  used  as  location  for  the  only  deep-water  wharf  In  the  harbor.  Rail- 
way/rinr/iisB  empires  In  1961.  eleotrlo-llght  franchise  In  1903  and  wharf 
franchise  In   1997. 

STOCK  AND  BONDS—        Date.        Interest.     Outstandino.      Maturuy. 

Stock  $.500,000   ($1001 $50(4.000 

Collateral  trust  Qrst  mortgaeel    1902       ft  g  U-N  220.000   May  1    1927 

$7.50. OOa  gold     c*.  tf  lint,  at  Boston  S.  D.  4  Tr   Co..  Boston.  Trus. 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  on  any  interest 
date.  A  sinking  fund  of  1%  per  annum  of  the  entire  amount  of  bonds  be- 
came operative  May  1  1903  and  Is  Invested  In  the  bonds  at  not  more  than 
107  H  and  Int.     $30,000  bonds  have  been  canceled  by  this  fund  to  Deo.  3  J 


EARNINGS. — For  12  mos.  ending  Dec.  31  1914  (combined  companies) 
gross.  $148,139;  net,  after  taxes,  $64,176;  interest,  $28,261;  sink.  fund. 
$2,500;  surplus,  $33,415. 

RO.AD. — Operates  5.66  miles  of  equivalent  single  track.  .54  miles  of 
rackage.   12  cars.  Gauge,  1  metre.   Power  station  has  950  k.w.  capacity. 

OFFICERS. — Pres..  Frederick  S.  Pratt;  V.-P.,  Francis  J.  Hovey; 
Treas.,  Henry  B.  Sawyer;  Sec.  William  T.  Crawford;  Gen.  Mgrs.,  Stone 
&  Webster  Mgt.  Assn. — V.  74.  p.  268,  478. 


PORTO   RICO    RAILWAYS  CO.,  LIMITED. 

For  statement  of  this  company  see  "Electric  Ry.  Section"  of  May  22  1915. 

QUEBEC     CANADA 

QUEBEC  RAILWAY  LIGHT  HEAT  &  POWER  CO..  Ltd. 

ORGANIZATION.— Incorpoiated  in  Canada  on  Nov.  19  1909  as  a  con- 
solidation of  the  following  properties  (V.  89.  p.  1598): 

Quebec  Ry.,  Lt.  &  Power  Co.  I  Quebec  Tacques  Cartler  Electrla  Co. 

Quebec  Gas  Co.  [Canadian  Electric  Llehi:  Co 

Frontenac  Gas  Co.  |  Quebec  County  Railway  Co 

These  companies  do  an  electrlc-IIght  and  power,  gaa  and  street  railway 
business  In  Quebec  and  surrounding  parishes.  Has  contrn  t  with  the 
Stadacona  Hydraulic  Co.  for  supply  of  power.     V.  94,  p.  1449. 

In  1911  purchased  entire  $3,000,000  5%  bonds  and  $2,5C0,CC0  stock  of 
Quebec  &  Saguenay  Ry.  Co..  and  In  turn  Issued  $2,500,000  of  its  own  bonds 
to  pay  forsame.  V.  92,  p.  882,  528.  These  bonds  were  intended  to  provide 
for  Quebec-Saguenay  line,  extending  56!^  miles  from  Cape  Tourmente  to 
Murray  Bay.  In  Sept.  1912  construction  work  on  this  line  was  stopped 
because  of  non-payment  by  Saguenay  Co.  of  claims  of  contractors  for  con- 
struction work  (V.  95.  p.  1040:  V.  96.  p.  203).  Payments  were  subse- 
quently made   but  up  to  Sept.  1915  work  had  not  yet  been  resumed. 

Loupon  Payments  Delayed. — The  interest  due  June  1  1913  and  Dec.  1 
1913  was  not  paid  when  due  and  in  Sept.  1914  It  was  announced  that  the 
coupons  due  June  1  1914  were  not  paid  on  time,  the  company  following  the 
policy  of  paying  the  coupons  at  intervals  through  the  three  months  grace 
following  the  due  date.  V.  99  p.  748.  Tue  Dec.  1914  and  June  1915 
coupons  were  also  delayed,  but  were  paid  within  the  time  limit  allowed. 

No  Meeting  of  Bondholders . — The  meeting  called  for  Sept.  2  l»l;i  by  the 
trustees  of  the  <3uebec-Sag.  Div.  5s  of  1911  and  the  Q.  Ry.  L.  H.  &  P.  5s  of 
1912,  to  consider  what  should  be  done  in  view  of  the  registration  of  a  lien 
against  the  mortgaged  property  of  the  Quebec  &  Saguenay  Ry.  Co.,  was 
not  held.  The  trustee,  it  is  understood,  will  take  such  action  as  is  consid- 
ered advisable  without  further  consultation  of  the  bondholders.  V.  97, 
p.  366.  730. 

Interest  Defaulted. — Int  due  Dec.  1  1914  on  the  Quebec- Jacques  Oartler 
Elec.  1st  refdg.  5s  was  defaulted.  A  protective  committee  was  formed 
with  W.  L.  Hallahan.  Ill  Broadway,  New  York  City,  as  Secretary,  and 
bondholders  were  requested  to  deposit  their  bonds  with  the  Bankers  Trust 
Co.,  New  York.  V.  100,  p.  403.  Interest  was  subsequently  paid. 
V.  100,  p.  559.     June  1915  int.  was  also  paid. 

Company's  Powers  Enlarged. — See  V.  97,  p.  1427. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,000,000  ($100) Q-J15       $9.999.5n0Jan.  15 '12,1  % 

Consolidated   mortgage,   $10,-ri909      5  g  J-D  4.995.400    Dec.    1    1939. 

000,000  g   ($100,   $500  and!  Int.  at  Montreal  Trust  Co..  Mont.,  trustee, 

$1,000)    -j    Bank  of  Scotland   London.  Eng..  or  Royal 

I  Bank  of  Canada,  Quebec. 
Que-Sag  Div  1st  M  $2,500,0001    1911        5  P-A  2.386,000   Feb.  1    1941 

sink  fd.    P  &  I  payable  Inflnt.  at  Dominion  of  Can.  Tr.  Co..  Montreal, 

francs  or  Canadian  curr  o*J      Trus.,  or  at  office  of  R.  Forget.   Paris. 
Que  Ry,  L  H  &  P  new  mtgel    1912      5  J-J  2,100.000       Jan  1  1942 

60,nnn.oon  francs(500  fr)      f 
Quebec-Montmorency  Ry  Mf   1899  5%  2,500,000  June  1  1923 

gold  $2,500,000  ($100.  $500jlnt.   at  Band  of  Montreal,   Montreal,  and 

$1,000)    c*t     Union  Bank  of  Canada.  Quebec. 

Quebec-Jacques  Cartler  Powerl  1901  6  J-D  849.000   Dec     1   1941 

1st  ref.  $1,000,000  ($1,000) ,  ^Trust  Co.  of  America,  N.  Y.,  trustee. 

g.  Int.  In  N.  Y o'JInt.  at  Royal  Bk.  of  Canada,  Quebec. 

Can.  Eleo.  Lt.  Co.,  mortgage..   1901       6  M-S  16  310,000_Sept  16  1916 

Stock  Is  listed  \n  Paris. 

Bonds. — Consol.  mtge.  5s  of  1909  are  red.  at  105  and  Int.  on  any  Int.  day 
after  Dec.  15  1914  $3,659,000  of  the  bonds  are  reserved  to  retire  under- 
lying bojds  and  $1,345,600  are  in  tieasury. 

ijiindends.—lnnint  div. — 1  "i — paid  April  15  1911;  July,  1%;  Oct.,  1%. 
In  1912,  Jan.,  1%;  none  since  to  May  1915. 

REt'ORT. — For  years  end   .lune  3ii 
June  30  Gross  Net  Misc.  Fixed        Miscel-  Bal., 

Year —    Earnings.     Earnings.      Credits.      Chgs.,&c.   laneous.    Surplus. 

1914-15 $l„'>4H.09f>      $023,279      $235,978      $7.19.482  $110  775 

1913-14...    1.531,221        618,120        235.776        759  575        13,937         80,384 

ROAD. — Owns  17  miles  of  track  in  Quebec  and  a  suburban  railway  (op- 
erated by  steam  and  electricity)  from  Quebec  to  Cape  Tourraente.  30  miles, 
of  which  6  miles  are  double  track.  56  and  70-lb.  T  rails:  gauge.  4  ft.  8  i^  In. 
An  extension  from  Cape  Tourmente  to  Murray  Bay,  56  ■•<;  miles  (to  be  oper. 
by  steam),  was  under  construction,  but  In  September  1912  work  was 
stopped.  V.  95,  p.  619.  In  May  1913.  however,  work  was  expected  to 
be  resumed  soon. 

OFFICERS. — Pres.,  Rodolphe  Forget,  M.  P.,  Montreal;  V.-P.,  Lome 
C.  Webster,  Quebee;  Sec,  Arthur  LeMiine,  Quebec:  Treas.  &  Comp., 
W.  J.  Lynch;  Gen.  Mgr.,  H.  G.  Mathews. — V.  96  .p.  203. 1630.  1840-  V.  97, 
p.  118,  238  ^Oe.  730.  949,  1427,  17.34,  V.  98,  p.  156,  611;  V.  99, p.  748,  817' 
V.  100,  p.  230,  399;  V.  101,  p.  213,  924. 


SHERBROOEE,  QUEBEC. 

SHERBROOKE  RAILWAY  &   POWER  CO. 

ORGANIZATION. — Incorp.  In  1910  In  Quebec,  Can.,  as  successors  to 
the  Sherhrioke  Street  Ry.  In  July  1911  acdulred  the  Eastern  Townships 
Elec.  Co.  and  the  Stanstead  Elec.  Co.  V.  93.  p.  230  Also  owns  the 
Leunoxvllle  Light  &  Power  Co.  Controls  malor  part  of  the  electric  light 
and  power  business  In  the  district  between  Sherbrooke  and  the  International 
Boundary. 

In  1913  acquired  the  Burrows  Falls  Power  Co.,  which  controls  the  electric 
light  and  power  business  in  Ayers'  Cliff,  Que.  V.  97,  p.  1824.  In  1914 
acqui-ed  the  International  Elec.  Co..  doing  the  ele-lric  light  and  power 
business  in  Derby  Line.  Vt..  and  in  1915  acquired  t:ie  lighting  and  power 
business  of  Geo.  Gole  &  Sons  in  Waterville  and  Compton.  Que. 

hrnnclilse  In  Sherorooke  Is  for  40  yrs..  exempting  propert.v  from  taxation 
for  1st  20  yrs.  At  end  of  20  yrs.  city  may  purchase  .street  railway  property. 
Consol.  mtge.  5s  were  offered  with  a  40%  stock  bonus.  V.  91,  p.  95-  V.  93, 
p.  590:  V.  94,  p.  1120. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  ($100) $1090  500 

Consol.     M.    $1, .500, 000    gold\    1910        5  g  J-J  990.500   Julv    11940 

8  f  ($500  or  £  equivalent)  tf  fMontreal  Trust  Co.,  Montreal,  Tru.stee. 
Sherbrooke  Street  Ry  1st  M  tf  1897       5  g  J-J  lOO.OOO  Jne  30  1927 

Bonds. — Of  remaining  consol.  mtge.  bonds,  $409,500  are  for  future  ex- 
tensions and  $  100. ooo  are  to  retire  Sher  St  Rv  bonds  Tnt  at  aiiv  branch 
of  Eastern  Townships  Dopt.  of  the  Canadian  Bank  of  Commerce  in  Clanada, 
or  at  National  Bank  of  Scotland.  London.  Eng.  Redeemable  a.s  a  whole 
at  105  and  Int.  on  any  Int.  day  on  and  after  July  1  1916.  or  In  part  for  sinkinK 
fund.     Cum.  sinking  fund  of  1  %  begins  July  1  1016. 

REPORT.— P')r  years  ending  June  30: 
June  30  Total  Net  Bond        Other     Written  Office      Bnlnnce, 

Year —     Income.     Revenue.    Interest.       Int.  Off    <tr    'Rrn    Siir  ordef. 

1914-15. ..$146. 769       $55,920      $49,535   $4,204       $376      $1  [780   sur.       $24 
1913-14...    141.990        54.021        48,265     2,642      1.478        3,695     dor.2,059 

IIO.AI).— Owns  \0'Xj  rnllcs  of  track  In  Sherbrooke,  Incl.  3  mile  extension 
to  i.fnnowlllc.      standard  gauge.  70-lb    T  rail 

OFFICERS.— Pres.,  Clarence  J.  McCuaig;  V.-P..  S.  H.  Ewing;  Sec.  Sc 
Trea.s.,  Grant  Johnston;  Gen.  Mgr.,  N.  C.  Pilcher. — V.  91,  p.  g.S;  V.  93, 
p.  230,  590;  V.  94.  p.  1120;  V.  95.  p.  968.  1685;  V.  07,  p.  445,  952.  1824- 
V.  99,  p.  818,  1053;  V.  100,  p.  1916;  V.  101  ,  p.  924. 


SYDNEY,  NOVA  SCOTIA. 

CAPE  BRETON  ELECTRIC  CO..  LTD. 

ORGANIZATION. — Incorp.  In  Nova  Scotia  and  does  the  eniire  elee- 

tric  railway  and  lighting  business  In  Sydney:  the  entire  electric  lighting 

I  business  In  North  Sydney,  the  ferrv  business  between  Sydney  and  North 

Sydney,  and  operates  an  Interurban  line  between  Sydney  and  Sydney  Mines. 
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Also  owns  capital  stock  and  $220,000  of  the  $406,000  1st  M.  bonds  of  the 
Sydney  and  Glace  Bay  Ry.  Co.,  Lts.,  an  interurban  line  19  miles  in  length 
between  Sydney  and  Glace  Bay,  which  is  operated  under  lease  for  99  years 
from  Jan.  1  1911.  Guar,  payment  of  said  company's  bonds,  prin.,  int. 
and  sinking  fund.  Franchise  expires  1931  and  1932.  On  May  5  1914 
authorized  pref.  stock  was  increased  from  $250,000  to  $500,000. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 


$1,125,000  May'lS.lH 

234,000  May '15. 3% 

1,046,000   Jan      1   1932 

Tr.  Co.,  Boston,  Trustee. 

178,000  Jan     1  1932 

Co.,  Montreal.  Trustee. 


Common  $1,125,000  ($100) M-N 

Pref  6%  $250,000  ($100) - M-N 

First  mtge  $1,500,000  gold. c? 5  J-J 

ntf  lint,  at  State  St. 
Sydney  &  Glace  Bay  1st  M,] 5  J-J 

$500,000.  guar  p  &  i.c.ntf  tint,  at  Royal  Tr 

Slock. — Pref.  stock  is  red.  at  120. 

Bonds. — Of  the  1st  mtge.  bonds.  $2,000  canceled  by  sink,  fund,  $7,000 
In  treasury  (not  incl.  in  amt.  above).  Impt.  fund  of  1%  of  bonds  issued  - 
Red.  at  105  and  int.  Of  the  Sydney  &  Glace  Bay  1st  mtge.  bonds.  $42,000 
have  been  canceled  by  sink,  fund,  $220,000  held  by  Cape  Breton  Elec.  Co. 
Red.  at  110  and  int.  on  or  after  Jan.  1  1914.  Sink.  fd.  of  1  %  per  annum, 
payable  Oct.   1. 

Dividends. — 6%  yearly  on  pref.  stock.  On  com.,  first  div.,  1)4%,  paid 
Nov.  1910;  In  1911.  4%:  In  1912,  4%  &  1%  extra:  In  1913.  6%.  In  1914. 
May. ,3%;  Nov.,  3%.     In  May  1915  div.  reduced  to  1H%- 

REPORT.— For  year  ending  June  30  1915,  gross,  $338,169;  net,  after 
taxes,  $129,942;  interest,  $63,570;  sink,  and  impt.  funds,  $15,038;  surplus. 
$51,334. 

ROAD. — Cape  Breton  Elec.  Co..  12.6  miles;  Sydney  &  Glace  Bay.  19 
miles;  total,  31.6  miles.  Gauge,  4  ft.  83^  in.  22  passenger  and  8  other 
cars.  Power  station  has  1,800  k.w.  capacity.  Also  purchases  power  from 
Dominion  Coal  Co. 

OFFICERS. — Pres..  A.  S.  Pratt;  V.-P..  Walter  Crowe;  Sec..  W.  T.  Craw- 
ford; TredS..  H.  B.  Sawyer;  Gen.  Mgrs.,  Stons  &  Webster  Mgt.  Assn. 
Boston. — V.  92.  p.  1108;  V.  96.  p.  1121;  V.  98.  p.  1228;    V.  97.  p.  820; 
V.  98.  p.  688.  1315;  V.  99.  p.  466;  V.  100.  p.  1078.  1436. 


TORONTO,  CANADA 

THE  TORONTO  RY.— A  trolley  road. 

ORGANIZATION.  —  Incorporated  In  !8l*2  aad  acquired  by  purctiase  tbf 
old  Toronto  City  Street  rallwayi  and  the  exclusive  prl^fllege  to  wort  street 
railways  In  tlie  city  of  Toronto  for  a  term  of  30  years  from  Sent.   1   1891 
(with  the  exception  of  two  smsil  reservations  In  the  Act  whicli  are  believed 
to  be  o(  no  Importance) .  a  prlvlleue  wUlcli  has  since  been  ratified  by  Act  o' 
the  Leslsl.itare  of  Ontario.     In  Oct.  U)02  stock  was  Increased  to  J7.nno.()()'j 
for  the  purpose  of  taking  over  the  Toronto  &  York  Radial  By.,  the  entlrt 
capital  stock  of  which  It  owns.     Guarantees  that  company's  bonds,  prlo 
and  Int.     V.  79,  p.  1463.     In  April  1906  amount  was  further  Increased  to 
$S, 000, 000  au.l   on  Au^     14    1911   stockholders  voted  anoMuT  lncrea«;e   to 
$12,000,000.   ani   al5o   thp   payment   of   a   stork   dividend   of   $l.noo,0'io 
Stockholders  were  allowed  to  subscribe  tor  $2,000,000  of  the  stonk  at  nai 
V.  93.  p.  230,  470.     Also  owns,  directly  or  through   sub.  co.,  entire  stock 
of  the  ToroEto  Power  Co. 

Payments  to  City. — As  to  annual  payments  to  city,  see  "Supplement' 
of  May  1898.     Paid  to  city  in  1914,  $1,122,914;  in  1913,  $1,089,708;  in 

1912,  $942,049;  in  1911,  $822,233;  in  1910,  $727,480;  in  1909,  $640,281;  in 
1908.   $578,995;   1907.   $542,091;   1906,   $467,365. 

Purchase  by  City  Authorized. — On  April  23  1913  the  Ontario  Legislature 
passed  a  bill  authorizing  the  city  to  purchase  the  company's  property;  also 
the  rights  and  interests  of  all  companies  and  persons  owning  or  operating 
electric  railways  within  the  city  and  such  plants  of  them  outside  the  city 
as  it  may  deem  e.'cpedient.  The  city  is  also  auth.  to  borrow  the  money  re- 
quired therefor.  For  further  details  see  V.  96,  p.  1365.  Authority  to 
purchase  the  Toronto  Electric  Light  Co.  was  given  under  a  previous  Act. 

On  July  18  1913  the  Mackenzie  Interests  reached  an  agreement  with 
Mayor  Hoc'Ken  and  Comptroller  McCarthy  by  which  the  city  may  purchase 
all  the  street  railway  and  electric  lighting  properties  in  the  city  for  approx. 
$30,000,000.  See  V^  96.  p.  1774;  V.  97.  p.  238.  Report  of  citv  experts 
submitted  Oct.  15  1913  valued  the  Toronto  Ry.  at  $22,242,404  and  the 
Toronto  Elec.  Light  at  $8,000,000.      V.  97,  p.  1664. 

On  Dec.  1  1913  the  City  Council  at  a  special  meeting  rejected  a  motion 
that  a  city  election  be  held  Jan.  1  1914  on  the  question  of  purchasing  the 
railway  and  the  Toronto  Electric  Light  Co.  On  Dec.  23  1913  City  Council 
voted  to  continue  negotiations  for  the  purchase  of  the  company's  property. 
(V.  97,  p.  1899),  but  on  Sept.  21  1914  Mayor  Hocken  announced  that  In 
ponsequence  of  the  changed  conditions  brought  about  by  the  war  all  ne- 
gotiations had  been  discontinued.     V.  99,  p.  1216. 

New  Notes. — $1,500,000  6%  gold  notes  (see  below)  were  sold  In  Nov. 
1914  and  we^e  Issued  for  financing  extensions  and  impts.  of  the  Toronto 
Power  Co.     V.  99,  p.  1675. 

STOCK  .\ND  BOMDS—  Dale.  Interest  Outstcindlno.  Last  mv  .*r. 
Stock  812,000.000  (.$1001     ..     .       _    .         Q-J  $12  000.000        Oct '15.2% 

Ist     M,    S4  5.=>0,0:)0      i     &     £.\    1892         14  M;  e  3,412,067       Aui,- -U    192) 

$35.0110  nor  m(k-  <■•   Trust. .  E.  R.  Wood   Tor     v't  rt  H  Ane""  Mont 

Notes$2.000.000($1.000)redl    1914        6  g  J-D  1      1.500,000  1915-1016 

at  102J-i  &  iut  on  30  days. c  J  Int.  pay.  in  N.  Y..  Toronto.  Mont.  &  London 
Toronto  &   York  Radial  Ry  I     1904        5g  A-O      1  62-0.000        Oct     1  1919 

iRt  M.ir  ($1.000) ,  guar--C*(  National  Trust  Co..  Ltd..  Toronto,  trustee. 

(Int.  at  Bank  o'  Montreal,  Toronto  and  N,  Y 

a  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug  31 
at  Bank  of  Scotland,  Lothbury.  London    E.  C. 

Sinklno  Fund. — The  company  Is  obliged  to  redeem  5%  of  Its  total  bond 
Issue  by  drawings  at  par  yearly  from  Aug.  31   1911  to  1920. 

Bondi — ThP  1st  M  covers  entire  oropertv.  sub.te'^t  to  payments  die  the 
city.  $1 .017.653  Ist  M.  bonds  have  been  retired.  Bonds  are  listed  on  Lon- 
don Slock  Exchange.  The  notes  of  1914  mature  $750,000  Dec.  1  1915  and 
$750,000  Dec.  1    1916. 

Dividends. — In  1898.  4%;  In  1899.  4%;  in  1900,  4%;  In  1901,  AH%:  In 
1902  to  1905  Incl..  5%  per  ann  ;  In  1906,  5%%;  In  1907,  6%;  in  1908,  6%; 
In  1909.  6M%;  In  1910.  7%;  in  1911,  Jan  .  l%%   April.  1 'xi %;  July .  1  »4 % 
Id  >sug.  declared  a  51,000,000  stock  div.  (V.  93.  p.  470):   Oct..  2%;   In  1912; 

1913,  1914  and  1915,  8%.  • 
ROAD. — Operates  124  miles  of  track;   69.  73  and  90-lb.  girder  and  70-lb- 

T  rails.     Owns  1  .OiO  passenger  cars,  of  which  777  are  motor  cars. 

REPORT. — Ot  Railway  Co.  for  cal.  years.     Report  for  1914  in  V.  100,  p. 
727. 
Calendar  Gross  Net  Total  Dividends         Balance, 

Year —     Earnings.       Earnings.     Deductions.  Paid.  Surplus. 

1914 $6,127,097      $2,597,551      $1,329,891       (8%)$923,901      $343,759 

1913 6.049,018        2,925,710        1.291,898        (87o)879,958        753.854 

Revenue  passengers  in  1914.  152,966,153:  transfers,  65,778.022.  Net 
earnings  of  combined  enterprises  for  year  ending  Dec.  31  1913,  $5,161,211. 
In  1912  (subject  to  audit).  $4,426,080.     In  1911.  $3,791,368. 

OFFICEI-t.S. —  Pres..  Sir  William  Mackenzie:  V.-P..  Frederic  NIcholls; 
Mgr..  Robt.  J.  Fleming:  Sec.  &  Treas.,  J.  C.  Grace. — V.  93,  p.  409.  470, 
732.  1325;  V.  94.  p.  417,  485;  V.  95.  p.  237,  362,  545;  V.  90,  p.  420,  488,  942, 
1365,  1774:  V.  97.  p.  238,  300,  1287.  1664,  1899;  V.  98.  p.  454,  605;  V.  99, 
p.  408.  1210.  1675;    V  .  1  DO.  p.  47(>,  727;    V.  101,  p.  528. 

(1)   Toronto  Power  Co. — 

Entire  stock  is  owned  by  Toronto  Ry,,  $2,000,000  directly  and  $1,000,000 
through  a  subsidiary  company. 

'  Toronto  Power  Co.  owns  all  the  $4,000,000  stock  of  the  Toronto  Elec. 
Light  Co.  anrl  $2,989,900  of  the  $3,000,000  common  stock,  $2,972,600  of 
the  $3,000,000  pref.  stock  and  $5,014,000  1st  M.  5%  bonds  of  the  Electrical 
Development  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,000,000 --        See   text      

TorPowCoLtddebstk,Bterrg  1908         4  ^  J-J  £313,240     July  6  1918 

Tor  Power  Co  cons  deb  stockl    1911        4  H  M-N    $16,321,554  1941 

$25,000,000  guar  p  &  1  by  ^British    Empire    Trust    Co.     Ltd..    London. 

Toronto  Ry  Co  $&  £ J     Trustee.     Callable  at  105. 

Tor  Pow  Co  gubds  $4,250,000   1914        5  J-J  4,075.100  July   1    1924 

Elec    Devel    Co    $10,000,000]    1903  5  9,846,500   Mch    1  193.1 

Isi  mtge  ($500),  g c'llnt.  at  Can.  Bk.  ot  Com.,  Tor.,  N  Y.  &  Lon 

Toronto  Rlec  LIsht  morteage.    4  H%  1.000.000  1916 

The  deb.  stock  of  1908  of  theToronto  Power  Co.  Is  guar.unconditlonallv. 
prln.  &  Int..  by  Toronto  Ry.  Co.  Secured  by  $2,000,000  bonds  and  four- 
fifths  of  com.  shares  of  Elec.  Devel.  Co.  of  Ontario.  Ltd.  Sink,  fund 
for  same  equal  to  one-tenth  of  stock  out  Is  payable  annually.  V.  87,  p 
286  Now  lickl.  £99,026.  Toronto  Power  Co.  bonds  of  1914  are  also 
guar,  uncondilionally  p.  &  i.  by  Toronto  Ry.  Co.  Secured  by  $2,972,000 
pref.  stock  of  Eloc.  Devel.  Co.  Electrical  Devel.  Co.  bonds  have  s.  f. 
s-hleh  began  In  1911  of  $1  per  year  for  each  electrical  h.  d.  sold.     V.  88,  p. 


1316.  Of  the  Tor.  Pow.  Co.  cons.  deb.  stock,  $11,000,000  are  reserved  te 
retire  like  amount  of  Elec.  Devel.  and  Tor.  Elec.  Lt.  bonds,  and  remainder 
Is  for  e.^tens.and  Imp'ts  at  80%  of  cost.  S.  (.  began  In  1913,  calculated  to 
retire  whole  of  stock  at  maturity  at  105.  Int.  Is  payable  In  London  and 
Toronto.     See  V.  93.  p.  1328. — V.  95.  p.  364;  V.  96.  p.  423;  V.  »9,  p.  1216 


BRAZILIAN  TRACTION,  LIGHT  &  POWER  CO..  LTD, 

ORGANIZATION.— Incorp.  July  12  1912  In  Canada  with  $120,000,000 
($100)  auth.  stock  and  has  acquired  through  exchange  of  Its  stock  for  stock 
of  the  newly  acquired  companies  (on  basis  shown  in  V.  95,  p.  175)  the  Rio 
de  Janeiro  Tramway  Light  &  Power  Co..  Sao  Paulo  Tramway  Lierht  &  Pow. 
t^o.  and  Sao  Paulo  Elec.  Co.  In  1914  acquired  control  of  the  Oompanhia 
Rede  Telophonica  Bragantina  and  an  important  interest  in  the  Gia  Tele- 
phonica  do  Estado  de  Sao  Paulo. 

Preferred  Stock. — Shareholders  on  May  23  1913  authorized  an  Issue 
of  $10,000,000  6%  cum.  pref,  stock,  conv.  Into  common  stock  at  any  time 
on  ba.sis  of  1  1-5  shares  pref.  stock  for  1  share  of  common.  V.  96.  p.  1421. 
Pref.  stock  listed  on  London  Stock  Exchange(V.  97.  p.  363). 

STOCK —  Date.       Interest.     Outstanding.   Latest   Div. 

Ordinary.  $110.000,000 Q-M  $106,217,500  Sept'15,H% 

Pref.  6%  cum$10,000,000{$100)  ...        6  Q-J  10,000,000         See  text 

Dividends. — 6%  is  being  paid  on  the  pref.  stock.  First  div.  on  com. — 
1H% — paid  Nov.  15  1912.  In  1913  and  1914,  6%.  In  1915.  Feb.,  1  i4  %; 
June,  l!^%:Sept.,  H%  (V.  101,  p.  369). 

REPORT. — For  periods  ending  Dec.  31  (1914  report  In  V.  101,  p.  690): 

Period  Covered —  Total  Inc.  Charges.  Pref.Divs.  Com.  Divs.  Surplus. 
Y'r.  end.Doc.  31'14.$8,058,H13  $392,281  *$600.000  *$6,257,119  $809,413 
18mo.end.Dec.31'1311,522,837      324,343     a45O,O00     b7, 735, 496   3.012,998 

*6%.      a  4^%.      b7H%. 

OFFICERS. — Chairman  of  Board,  Sir  William  Mackenzie:  Pres.,  Alex- 
ander Mackenzie:  Sec.  J.  M.  .Smith,  all  of  Toronto. — V.  94,  p.  1762;  V.  95. 
p.  175,543,  618,968,  1039;  V.  96.  p.  1364 .  1421 .  1627;  V.  97.  p.  363;  V.98. 
p.  1765;   V.  99.  p.  43    118;   V.  101,  p.  369.  690,  923. 

(1)  Rio  de  Janeiro  Tramway,  Light  &  Power  Co..  Ltd. 
ORGANIZATION.  -Incorporated  under  the  laws  of  Canada  In  June  1904. 

Purchased  the  Rio  de  Janeiro  Gas  Co.  and  four  street  railway  properties 
(the  Villa  Isabel  Tramway  Co..  the  Sao  Chrlstovao  Tramway  Co.,  the  Cams 
Urbanos  Tramway  Co.  and  the  Compania  Ferrocarrll  Carloca)  Owns 
entire  $1,000,000  capital  stock  of  Rio  de  Janeiro  Telephone  Co.  Also 
owns  2  water-power  plants,  gas  plant  and  electric  light  and  power  plant. 
In  1909  purchased  control  of  the  Ferro  Carrll  do  Jardfm  Botanlco 
(V.  88,  p.  883)  and  consolidated  It  with  the  Tram.,  Lt.  &  Pow.  Co.  under  an 
operating  contract.  Has  also  acquired  the  Jacarepagua  tramway  lines 
(11  miles)  and  Interurban  Telep.  Co.  (having  concession  running  to  1959 
exclusive  until  1929) .  V.  93,  p.  1463.  The  gas  and  electrlc-ilght  franchise 
expires  1945,  gas  franchise  being  exclusive  until  1945  and  electric  light 
until  1915.  with  a  monoooly  for  public  lighting  until  1945.  Telephone 
franchise  expires  1928  and'  Is  exclusive;  see  V.  83.  p.  214.  Rio  de  Janeiro 
Tramway  concessions  were  extended  In  1907  until  1970  and  give  exclusive 
privileges  until  1940  In  very  large  area  of  city.  Franchises  for  distribution 
of  electric  energy  for  lighting  and  power  service  were  also  extended  to 
1990.  Concession  to  develop  power  Is  perpetual.  Both  stock  and  bonds 
are  listed  on  the  London,  Brussels  and  Toronto  stock  exchanges.  V.  93. 
p.  528;  V.  86.  p.  1044;  V.  88,  p.  507.  In  .\pr.  1909  2d  .\I.  bonds  were  listed 
on  London  Stock  Exchange.  V.  88,  p.  883.  See  description  of  property  In 
V.  87,  p.  97.  On  Dec.  8  1911  stockholders  voted  to  Increase  auth.  stock  from 
$40,000,000  to  $50,000,000,  of  which  $5,000,000  was  offered  to  stockhold- 
ers— 1  new  for  8  old  (V.  93,  p.  1669.  1403). 

On  Jan.  2  1914  created  an  auth.  Lssue  of  £2.000.000  5%  Gen.  M.  bonds 
to  be  used  as  collateral  security  for  raising  funds  for  capital  requirements 
when  necessary.      During  1914  £1,260,000  bonds  were  so  usod. 

STOCK  AND  BONDS —         Date         Interest.     Outstanding        Maturity. 

Stock.  $50,000,000  ($100) --    -  Q-F       $45,000,000      Aug'15.l}i 

First    mortgage, $25,000,000,1    1905       5  g  J-J         25,000.000     Jan  1  1935 

($100     $500    and    $1  000)  Unt.  payable  In  Toronto.  N.  Y.,  &,  London. 

gold JNatlonal   Tr.    Co..    Ltd  .    Toronto,   trustee. 

Second  mtge  bonds  see  textf    1908        5  A-O  £5,266.000  April      1958 

(£100  and  Fr.500) iNat.  Tr.  Co.,  Ltd..  Toronto,  trustee.   Int.  at 

\      Can.  Bk.  of  Com.,  London,  and  in  Canada. 
I     Paris  and  Brussels. 
Jardln  Bot.  Tram.  1st  mort-f   1911       5  J-J  £1.400,000  July    1  1951 

gage  £1,400.000  (£100) -.cl  Nat.  Trust  Co..  Ltd..  Toronto.  Can.,  trustee. 

{Int.  at  offices  of  Can.   Bk.  of  Commerce  In 
I     London.  New  York  and  Toronto. 

Bonds. — A  sinking  fund  on  1st  M.  of  1%  per  ann.  ot  bonds  out  began  In 
1910.  The  2d  M.  debs,  are  subj  to  call  on  3  mos."  notice  as  a  whole  or  any 
part  at  105;  also  subject  to  sinking  fund  drawings  beginning  April  1  1918. 
Authorized  Issue  ot  2d  mtge.  bonds  Is  limited,  but  bonds  may  be  Issued 
to  par  value  of  bonds  of  three  subsidiary  companies  outstanding  .\pril  1 
1908  upon  deposit  of  said  securities  with  trustee.  V.  92.  p.  596.  726; 
Jardin  Botanlco  1st  M.  bands  are  red.  at  102  H  and  Int.  on  3  mas.'  notice. 
Siniiing  tund  begins  in  1912.  Bonds  are  listed  on  London  Stock  Exch. 
V.  93.  p.  1786.  Rio  de  Janeh-o  Trarn,  Light  &  Power  Co..  Ltd..  under- 
takes to  put  aside  semi-annually  a  sura  sufficient  to  meet  Int.  and  sk.  fd.  on 
Jardin  Botanlco  bonds;  V.  93.  p.  528. 

Dividends. — First  div..  1%.  paid  Nov.  1909:  In  1910.  4H%.  In  1911 
to  1914,  incl.,  5%.     In  1915,  Feb..  l}i%;   May,  1M%:   Aug.,lH%- 

EARNINGS. — Earnings  are  now  Included  In  the  Brazilian  Traction. 
Light  &  Power  Co.  statement. 

ROAD  AND  PLANT. — Operates  236.68  miles  of  track  In  business  and 
residential  section  of  city  and  adjoining  districts,  incl.  scenic  road  2.33  miles, 
owning  a  hotel  on  Corcovado  Mountain.  Has  979  passenger  and  208  freight 
cars  and  3  locomotives.  Capacity  of  power  st.ations,  84,000  h.  p.  Com- 
pany was  supplying  on  Dec.  31  1914  to  City  of  Rio  de  Janeiro  74.721  h.  p. 
in  motors.  10,835  arc  lamps,  766.038  Incandescent  lamps.  On  Dec.  31 
1914  had  12,296  telephones  in  service.  Gas  sales  in  1914.  35.044.890  cubic 
meters.  On  Dec.  31  1914  had  36,768  light  and  power  consumers.  Passen- 
gers carried  in  1914.  192.103.635. 

OFFICERS. — ^Chairman  of  Board,  Sir  William  Mackenzie;  Pr«s.,  Alex- 
ander Mackenzie;  Sec,  J.  M.  Smith:  Gen.  Mgr.,  C.  A.  Sylvester.  Main 
office,  9  Toronto  St..  Toronto. — V.  92,  p.  59.  596,  726,  1103  1637;  V.  93. 
p.  528,  1192,  1387,  1463,  1669;    V,  94,  p.  1247,  1764;    V.  96.  p.  1298. 

(2)  The  Sao  Paulo  Tramway.  Light  &  Power  Co..  Lti  — An  electric  road 
ORGANIZATION. — Incorporated  In  the  Province  ot  Ontario.  Canada.  In 

1899  and  owns  ah  extensive  system  of  electric  roads  and  electrlc-lli-htlng 
and  power  business  In  Sao  Paulo  Brazil.  Stock  and  bonds  were  listed  on 
London  Stock  Exchange  In  July  1905.  V.  81.  p.  614.  In  Nov.  1906 
authorized  stock  was  Increased  from  $7,500,000  to  $8,500,000  (V.  83, 
p.  1230),  and  stockholders  were  offered  the  $1,000,000  new  stock  at  pa'. 
See  V.  S3  p.  412.  In  1907  purchased  Santa  Anna  Ry..  a  narrow  gauge 
mule  line,  which  has  been  electrlfled.  Companv  has  secured  an  exclusive 
30  year  concession  for  distribution  of  light  and  nower  In  municipality 
ot  Sao  Bernardo.  On  Dec.  27  1907  shareholders  Increased  authorized 
Stoek  from  SS. 500. 000  to  $lo,ooo.ono       v.  S6    n    53 

On  Jan.  2  1914  created  an  auth.  issue  of  £1,000,000  8%  Gem.  M.  bonds 
to  be  used  as  collateral  security  for  raising  funds  for  capital  requirements 
when  necessary.     During  1914   £780.000  bonds  were  s*  usod. 

STOCK  AND  BONDS —         Date.        Interest.      Outslanaing.     Maturity- 

Stock    sin.noo  000  (Sioo) OF         $10,010,000     Aug'15.2H 

Perpetual  consolidated  deben-'l    M-S  3  £821,917      Perpetual. 

ture  stock  Issued  Feb.  191ljlnterest  payable  in  London   and  Toronto. 
First    mortgage.    $6,000,000,1    1900     5  g  J-D  $9,000,000  .Jane  1  192g 

go'd  '$.100)    _  ,     .      c* 'National  Trust  Co.,  Ltd..  Toronto    trustee. 

Stock. — Perp.  deb.  stock  Is  redeem,  at  105  on  6  mos.  notice.  Trustees 
are  British  Empire  Tr.  Co..  Ltd..  London,  and  Nat.  Tr.  Co..  Ltd..  Toronto. 
Stock  Is  listed  on  London  Stock  Exchange.     V.  94,  p.  1250. 

Bonds  — Interest  Is  pavable  at  the  Canadian  Bank  of  Commerce  In  T.on 
don.  England,  and  Nat.  Trust  Co.,  Ltd..  Toronto,  Ont.     No  sinking  fund 
and  bonds  are  not  subject  to  call. 

Dividends.— In  1902.  3  H%:  In  1903,  5»4%;  In  1904.  7H%:  In  1905,  8%; 
In  1906.  8%;  In  1907,  »M%\  In  1908,  9M%:  In  1909  to  1911  Incl..  10%:  In 
1912.  Jan..  2^%:  April.  2^%:  -Tuly.  2!^%;  Oct..  paid  5  6%  for  month 
of  July  1912.  In  accordance  with  plan  of  amalgamation;  Nov..  2V<%. 
In  1913  and  1914.  10%.      In  1915.  Feb..  2?^%;  May.  2^%;  Aus..  aji%. 

EARNINGS. — Included  in  the  Brazilian  Traction  statemen*. 

ROAD. — Operates  143.12  miles  of  track,  all  in  city  of  Sao  F»«l«:  374 
passenger  and  87  freight  cars.  Passengers  carried  during  1911.  »».7a2,a92. 
On  Dec.  31  1914  supplied  218.074  arc  and  incando^n-iU  lump*  mtMVn.'Ht 
h.  p.  in  motors,  and  had  17,707  light  and  power  ••asnaaar*. 


Sept.,  1915.] 
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OFFICEKS. — Chairman  of  Board.  Sir  William  Mackenzie;  Pres..  Alex- 
ander Maelienzie;  Sec,  J.  M.  Smith,  all  of  Toronto;  Mgr.,  W.  N.  Walms- 
ley.  Sao  Paulo.— V.  88,  p.  507,  1561,  1615;  V.  90,  p.  1166;  V.  92,  p.  189, 
264,  1103;  V.  93,  p.  941,  1325;  V.  94,  p.  827,  1187,  1248,  1260,  1764: 
V.  95,  p.  681. 

(3)  Sao  Paulo  Electric  Co  ,  Ltd. 

ORGANIZATION.  &c. — lacorp.  In  1910.  Stock  Issued,  85,000.000, 
Has  acquired  water  powers  and  franchises  for  the  utilization  and  sale  of 
electric  power  through  the  State  of  Sao  Paulo. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.      Maturity. 

Stock  $10,000,000 55,000.000       .      _.    .    . 

First  mtg   £2,000.000   (£500,1    1912        5  J-J  £2.000.000     Jan  1  1962 

£100.  £20) /National  Trust  Co.,  Ltd..  of  Toronto,  trus. 

Bonds. — Red.  by  a  sinking  fund  beginning  in  1922  in  annual  drawings  at 
par.  or  may  bo  red.  at  103  at  any  time  on  6  mouths'  notice,  or  at  par  on 
voluntary  liquidation  or  amalgamation  with  another  company.  The  Bra- 
zilian Trac,  L.  &  P.  Co.  agrees  to  .set  aside  s.-a.  out  of  the  gross  earnings  of 
the  Sao  Paulo  Elec.  Co.  a  sum  sufficient  to  meet  the  int.  and  slaking  fund, 
and  in  case  the  earnings  should  be  insufficient,  to  meet  the  same  from  its  own 
revenues.  Int.  payable  in  London,  N.  Y..  Toronto,  Brussels  and  Basle, 
and  at  Canadian  Bank  of  Commerce  or  its  agents.  Listed  on  London  Stock 
Exchange.     V.  95,  p.  1043;   V.  96.  p.  65. 

PROPERTY. — Hydro-electric  plant  of  30,000  h.  p.  with  an  ultimate 
capacity  of  50,000  h.  p.,  was  completed  and  placed  in  operation  during 
1914.  Has  a  contract  to  supply  the  Sao  Paulo  Trac,  Light  &  Power  Co. 
with  15,000  h.  p.,  and  the  latter  compan.v  has  constructed  a  transmission 
line  for  the  purpose  of  utilizing  this  energy  (V.  99,  p.  43). 

WINNIPEG,  MANITOBA. 

WINNIPEQ  ELECTRIC  RY.--A  trolley  road. 

(JilGANIZATIO.V. — Incorporated  In  Manitoba  In  1904  and  Is  a  consoli- 
dation of  the  VViunlpee  Electric  St.  Ry.  aud  tlie  Winnipeg  General  Power 
(Jo.  Controls  Suburban  Rapid  Transit  Co.  and  Winnipeg  Selkirk  &  Lake 
Winnipeg  Ry.  and  guarantees  bonds  of  those  companies,  prin.  and  Int. 
V.  86,  p.  1348.  Operates  the  entire  street  railway,  gas  and  electric  business 
of  Winnipeg  and  St.  Boniface.  On  July  20  1907  directors  voted  to  Increase 
capital  stock  from  $1,500,000  to  $6,000,000.  Franchises  are  perpetual  and 
street  railway  tranclilse  is  exclusive  In  VV^lunlpeg  until  1927  and  In  St. 
Boniface  until  1943. 

In  Oct.  1913  Judge  Robson,  the  P.  U.  Commissioner  at  Winnipeg,  denied 
the  application  of  the  municipal  power  plant  of  Winnipeg  to  sell  current 
in  St.  Boniface  without  the  consent  of  the  latter  city.  It  was  held  that 
the  Winnipeg  Elec.  Ry.  supplied  St.  Boniface  with  current  satisfactory 
at  the  present  time. — V.  97,  p.  1288. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock   $10,000,000  ($100) Q-J  $9,000,000    July' 15,  2 j^ 

Perpetual  debenture  stock-. i 4HA-0  2       £900,000         See  test 

IBrltlsh  Empire  Trust  Co.,  London,  Trustee 
1st  ret  mtse,  $5,000,000,eold,j   1905       5  g  J-J       $1,009,000    Jan    2  19  55 

a  t  ($1,000)    c'Unt.  .It  Bank  of  Montreal.  Montreal  inri  M.v 

Notes  $1,500,000  ($1,000)  red  f   1915        6  g  J-J  15      1,500,000       1916-1917 

at  i02>^  on  any  int.  day  oni Central  Trust  Co.,  N.  Y.,  trustee.     Int.  at 

notice cl      Bank  of  Montreal,  in  N.  Y.  or  Toronto.  & 

i     in  London.  Eng..  in  sterling  or  par  of  exch. 
Win  El  St  Ry  mtge,  $1.000.-J    1898        5  s  J  J  1.000.000     Jan     1  1927 

000   ($5001 1     Interest  at  Bank  of  Montreal.  Montreal. 

Stock. — The  $1,500,000  stock  authorized  July  1907  nas  offered  to  stoclt- 
holdeis  on  or  before  Sept.  15  1907,  payable  10%  on  subscription  and  10% 
Oct.  15,  Nov.  15  and  Dec.  19J7  and  Jan.  and  Feb.  1908,  and  6.66%  March 


15  1908.  the  remaining  33.34%  to  be  paid  by  the  crediting  of  $500,000  to 
be  taken  from  proflt  and  loss  account.  V.  85,  p.  403.  The  debenture  atook 
Is  repayable  at  no  Used  date,  but  Is  subject  to  call  at  105  and  Interest. 
V.  88,  p.  626.     Listed  on  London  Stock  Exchange,  V.  91,  d.  1448. 

lionii. — Of  the  new  S5.ooo,uJO  mort^a^e,  ii. 000,000  are  reserved  to 
retire  the  arst  5s.  The  Royal  Trust  Co.,  Montreal  is  trustee.  The  now 
bonds  are  not  subject  to  call,  but  1  J4%  of  bonds  outscandinj  Is  payable  to 
a  ilnKl'tg  runi  from  1915  to  19'*  lU'-luslve  and  >%  tro'n  laai  to  1934  Inf.lu 
sive.  See  V.  79.  p.  2698.  The  notes  of  1915  are  secured  by  deposit  of 
£400.000  (approx.  $1,950,000)  Winnipeg  Elec.  Ry.  ii4%  perpetual  consol. 
deb.  stock.  The  notes  mature  $750,000  Jan.  15  1916  and  $750,000  Jan.  15 
1917.     V.  100.  p.  142. 

Dividends. — Paid  2}>i%  quarterly  from  April  1908  to  April  1911.  In 
July  rate  was  Increased  to 3%  quar.,  which  amount  was  paid  to  April  1915, 
whon  rata  was  reiucad  to  2 '2%;    July,  2^2% ■ 

REPORT. — For  years  ending  Dec  31  (1914  report  in  V.  100.  p.  1745): 
Year — ■  Gross.  Net.  Chaiges.         Dividenas.  Balance, 

1914 $4,101,302   $1,685,093   $690,482    (12%)51 .080.000  def.$85,389 

1913 4,078,695      1,826,088      570,583    (12%)    1,070,043   sur. 185,462 

Passengers  carried  in  1914,  58,489,987,  against  59,563,757  in  1913. 

ROAD. — Operates  168.852  miles  of  track,  including  Suburban  Rapid 
Transit  Co.  and  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry.  Has  310  motor 
cars  and  10  trailers.  Completed  in  1907  a  30,000  h.  p.  water-power  jjlant. 
Installed  a  12,000  h.  p.  steam  turbine  auxiliary  plant  in  1911.  which  gives 
the  company  an  auxiliary  steam  plant  capacity  of  20,000  h.  p. 

tJH'FICERS. — President,  Sir  William  Mackenzie,  Toronto;  V.-P..  A.  M. 
Nanton,  Winnipeg;  Sec.  &  Treas.,  F.  Morton  Morse.  Winnipeg;  Mgr., 
Wliford  Phillips.— V.  93.  p.  287.  1023.  1192;  V.94.  p.  692,  828.  1058.  1251; 
V.  96.  p.  655;  V.  97.  p.  439,  1288;  V.  98,  p.  692,  1761,  V.  99,  p.  344;  V.  100, 
p.  142,  735,  lOSO,  1745;    V.  101,  p.  371,  695. 

(1)    Suburban    Rapid   Transit  Co. 

ORGANIZATION. —Organized  In  1902  In  Manitoba.  Charter  gives 
company  right  to  operate  the  telephone  and  telegraph  lines  and  to  dispose 
of  electric  light,  heat  and  power.  Franchise,  35  years  from  1902  and  I9 
escluslve.      Winnipeg  Electric  Rv.  controls  road  through  ownership  of  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Oulstandirtg.      Maturity. 

Stock,  $100.000 See  text       

f    1908        5  F-A  $500,000   Jan.  31  1938 

First  mortgage  ($1.000t  g-C*<  Royal  Trust  Co.,  Montreal,  Trustee. 

Guar  prin  &  Int  by  Wlnnl- 1  Interest   at    Bank   of   Montreal,    Montreal, 

pag  Elec  Ry.  I     Toronto,  New  York,  or  London,  Eng. 

Bonds. — Additional  bonds  may  b"  Issued  at  rate  of  not  exceeding  $20,000 
per  mile  additional  road  bulH. 

EARNINGS.— For  calendar  year  1914,  gross,  $84,928;  net,  $20,240; 
fixed  charges    $27,460;    deficit.  $7,220. 

ROAD. — Embraces  21.021  mllesof  track  from  Winnipeg  to  Headlngly  on 
the  north  side  ot  Assinlbolne  River  and  beyond  the  City  Park  on  the  south 
side  of  river.     V.  86,  p.  1345. 

(2^    Winnipeg  Selkirk  &  Lake  Winnipeg  Ry. 

Coiiprlses  21.44  m.  of  road  from  Winnipeg  on  west  side  of  Red  River  to 
Selkirk,  with  a  branch  from  Middlechurch  to  Stonewall.  18  miles.  Con- 
trolled through  ownership  of  stock  (auth.,  $500,000;  paid  in.  $111,500)  by 
Winnipeg  Electric  Ry.  Co..  which  guarantees  prin.  and  int.  of  company's 
$400,000  5%  bonds  due  1933. 

The  Public  Utilities  Comm.  of  M,anitoba  in  July  1915  auth.  the  company 
to  i-ssue  $1,400,000  1st  M.  bonds  at  not  less  t'aan  85,  the  proceeds  to  be 
u^ed  to  satisfy  a  claim  of  the  Winnipeg  Electric  Ry.  for  $940,000  advanced 
for  construction  and  equipment  purposes  and  put  the  companies  on  separate 
footings. 

EARNINGS. — For  calendar  year  1914.  gross,  $136,665;  net,  $63,781    ; 
interest  and  taxes,  $51,067;  surplus,  $12,714. — V.  101,  p.  924. 


NEW^    COMPANIES. 


The  following  furnishes  a  reference  to  the  volume  and  page  of  the  "Chronicle"  where  Information  can  be  found  concerning  a  number  of  companies 
not  represented  In  this  Issue  of  the  "Electric  Railway  Section."  These  are  chiefly  either  newly  organized  companies  the  affairs  of  which  nave 
not  yet  advanced  sufficiently  far  to  warrant  the  presentation  ot  a  regular  statement  regarding  them,  or  else  companies  from  which  It  has  not  been  found 
possible  to  secure  full  returns. 


Aberdeen   (So.  Dak.)   Ry.     V.  100,  p.  1916. 

Albuquerque  (N.  Mex.)  Traction  Co.     V.  101.  p.  46,  922. 

Algiers  (La.)  Railway  &  LightiiiK  Co.     V.  94.  p.  1184. 

Alton  &  Jacksonville  Ry.     V.  99.  p.  1831;  V.  101.  p.  526,  692. 

Alton  Jacksonv.  &  Peoria  Ry.  V.  98.  p.  1154,  1691;  V.  99,  p.  1831. 

Alton  &  Northern  RR.     V.  98.  p.  1691. 

Altoona  (Pa.)  Northern  RR.     V.  97.  p    1114. 

Androscoggin  Electric  Co.     V.  99.  p.  1527. 

Ardmore  (Okla.)  Street  Ry.     V.  98,  p.  1691:  V.  100.  p.  138. 

Atlanta  &  Carolina  (Electric)  Ry.     V.  98,  p.  761;  V.  99.  p.  118. 

Atlanta  &  Alacon  Ry.     V.  95,  p.  296.  618. 

Bahia  Tramway,  Light  &  Power  Co.     V.  97,  p.  1897. 

Barcelona  Trac,  Lt.  &  Pow.  Co.,  Ltd.     V.  101.  p.  129. 

Berwick  &  Nescopeck  Street  Ry.     V.  98,  p.  761. 

Biij  Four  Electric  Ry.  (Cal.).     V.  98,  p.  1765. 

Boise  (Idaho)  Valley  Traction  Co.     V.  101.  p.  613. 

Boston  &  Eastern  RR.     V.  98.  p.  154. 

Brantford  (Ont.)  Street  Rv.     V.  98.  p.  999 

British  Columbia  Electric  Ry.  V.  100,  p.  1751;  V.  101    p.  526,  845. 

Brooklyn  &  North  River  RR.     V.  96.  p.  284;  V.  97,  p.  297,  1732. 

Brunswick  Terminal  &  Ry.  Sec.    V.  98.  p.  688;  V.  100.  p.  644. 

Bryan  (Tex.)  &  Central  Interurban  Ry.    V.  100,  p.  472. 

California  Midland  RR.     V.  93.  p   526,  666.  795:  V.  94.  p.  278 

Camaguey  (Cuba)  Co.,  Ltd.     V.  100.  p.  1751,  1917,  2009,  2166. 

Cassville  &  Western  Ry.     V.  95.  p.  235. 

Centre  &  Clearfield  St.  Ry.,  Philipsburg.  Pa.     V.  95.  p.  1122. 

Charlottesville  (Va.)  &  Albermarle  Ry.    V.  100,  p.  1436. 

Cheboygan,  Mich.,  Electric  Light  &  Power  Co.     V.  95.  p.  1683. 

Chicago  Fox  Lake  &  Lake  Qeneva  RR.     V.  95,  p.  1402 

Citizens'  Lt,  &  Transit  Co..  Pine  Bluff.Ark.  V.90,  p.  976;  V. 91.  p.  910. 

Cleburne  Street  Ry.     V.  100,  p.  229.  900.  1672. 

Cleveland  Interurban  RR.     V.  99,  p.  406. 

Cleveland  &  Ohio  Central  Electric  Ry.     V.  101.  p.  369,  418,  614. 

Cleveland  (O.)  Rapid  Tran.  Ry.   V.  99.  p.  15-28,  1832,  1909. 

Cleveland  &  Voungstown  RR.     V.  96,  p.  1488;  V.  97,  p.  1286,  1732. 

Columbus  Kenton  &  Toledo  Traction  Co.     V.  95,  p.  297. 

Columbus  Urbana  &  Western  Ry.  V.  98,  p.  .•«6;  V,  99,  p.  1214. 

Corpus  Christi  Street  &  Interurban  Ry.     V.  98,  p.  1071. 

Creston  (la.)  Winterest  &  Des  Moines  RR.     V.  95,  p.  1607. 

Danville  (Va.)  Trac.  &  Power  Co.     V.  95.  p.  749. 

Dedham  (Mass.)  &  Franklin  St.  Ry.     V.  98.  p.  1608. 

Delta  Light  &  Traction  Co.     V.  98,  p.  1844. 

Demerara  Electric  Co.,  Ltd.,  Halifax.     V.  101.  p.  212,  923. 

Dixon  (111.)  Rock  Falls  &  Southwestern  Ry.     V.  97.  p.  '298. 

Dominion  Traction  &  Lts;.  Co.,  Ltd.,  Toronto.   V.  100.  p.  1751,  1917. 

Eastern  New  York  RR.     V.94,  p.  123. 

Eastern  Texas  Traction  Co.     V.  96,  p.  359,  1422. 

Electric  Properties  Corp.  (N.  V.)      V.  98.  p.  526. 

Electric  Short  Line  Ry..  Minneapolis.     V.  100.  p.  1832. 

Ephrata  &  Lebanon  St.  Ry.     V.  97,  p.  1.583,  1732;    V.  99,  p.  008. 

Erie  Cambridge  Union  &  Corry  Ry.     V.  97.  p.  1583. 

Erie  cSc  Central  Pennsylvania  Ry.     V.  96.  p.  11,56,  1228:  V.  97.  p.  1733. 

Erie  Southern  Ry.     V.  97,  p.  1.583. 

Fayetteville  (N.  C.)  Light  &  Power  Co.     V.  97.  p.  1822. 

Fort  Scott  &  Nevada  Lt..  Ht..  W.  &  P.  Co.     V.  95.  p.  820. 

Fort  Wayne  &  Northwestern  Ry.     V.  96.  p.  1228;  V.  98.  p.  5'22.  911. 

Fresno  Hanford  5c  Summit  Lake  Interurban.  V.97.P.  1426;  V. 98, p. 155. 

Fresno  Interurban  Rv.     V.  99,  p.  1909;  V.  100,  p.  1917. 

Gary  Hobart  &  Eastern  Trac.  Co.     V.  99.  p.  1214;  V.  100.  p.  982. 

Qeary  Street  Park  &  Ocean  RR.     V.  98,  p.  1920. 

Qoldsboro  (N.  C.)  Traction  Co.     V.  97.  p.  237,  521,  728. 

Hocking-Sunday  Creek  Traction.     V.  97,  p.  1426:  V.  99.  p.  608. 

Houston  &  Texas  Central  RR.     V.  97,  p.  1203. 

Independence  Neodesha  &  Topeka  Ry.     V.  97.  p.  290. 

Indianapolis  Chicago  &  Meridian  Ry.     V.  95.  p.  480. 

Intermountain  Ry.,  Light  &  Power  Co.  (of  Colo.).  V.  100,  p.  233. 

International  Transit  Co.     V.  93.  p.  589;    V.  98.  p.  1814. 

Inter-State  Public  Serv.  Co.     V.  9!^,  p.  680.  1745;    V.  96,  p.  1157.  1701. 

Irwin-Herniinie  (Pa.)  Trac.  Co.     V.  95,  p    1745. 

Jamestown  Westfield  &  Northwestern  RR.     V.   100,  p.  2167. 

Kankakee  Urbana  Traction  Co.     V.  99,  p.  467. 

Kentucky  Utilities  Co.     V.  95.  p.  1745;  V.  96.  p.  63.  1157. 

Lacombe  &  BHndman  Valley  Elec.  Ry.   V.  99.  p.  1597. 

Lake  Erie  &  Northern  Ry.     V.  96.  p.  63.  11.57;  V.  99.  p.  1451 .  1910. 

Lake  Erie  &  Voungstown  Ry.     V.  96,  p.285;  V.  97.  p.  413. 

Lewiston-Clarkston  Transit  Co.     V.  100,  p.  1138. 


1123. 


p.  41. 


924. 


Lima-Honeoye  Electric  Light  &  RR.  V.  91.  p.  589;  V.  100,  p.  2167. 

Lima-Honeoye  Falls  Light  &  RR.     V.  99,  p.  1832. 

Lincoln  (III.)   Ry.  &  Light  Co.     V.  99.  p.  407.  1748. 

Little  Falls  (N.  V.)  ,&  Johnstown  RR.     V.  95,  p.  111. 

London  (Can.)  &  Port  Stanley  Ry.     V.  101.  p.  615. 

Loramie  &  Minster  (O.)   Electric  RR.     V.  97,  p.  299. 

Los  Angeles  &  San  Diego  Beach  Ry.     V.  100.  p.  229,  982. 

Medfield  &  Medway  Street  Ry.     V.  97.  p.  443. 

Menominee  &  Marinette  Light  &  Trac.  Co.     V.  99.  p.  120. 

Mexican  Light  &  Power.  Ltd.     V.  94.  p.  1623;  V.  99,  p.  891. 

Mexico    (Mo.)    Santa     Fe    &  Perrv    Traction.     V.  96.   p.  1229.  1489. 

Mexico  Tramways  Co.  V.  99,  p.  1130.  1671;  V.  100,  p.  140,  982,  2167. 

Milwaukee  Western  Electric  Ry.     V.  97.  p.  1426;  V.  100.  p.  1168. 

Alinneapolis  Anoka  &  Cayuna  Range  RR.     V.  101.  p.  449. 

Minnesota  Central  Ry.     V.  99.  p.  197. 

Mississippi  Valley  Interurban  Rv.     V.  93,  p.  1534:    V.  94.  p.  207. 

Monterey  (Mex.)  Ry..  Light  &  Power.     V.  99,  p.  407.  538.  604. 

Montgomery  Rapid  Transit  Co.     V.  92,  p.  1500:  V.  93.  p.  796. 

Moose  Jaw  fSask.)  Elec.  Ry.     V.  100.  p.  228. 

Morgantown  &  Wheeling  Ry.     V.  97.  p.  521. 

Morris  RR.  (Alorristown.  N.  J.).     V.  97,  p.  299. 

Newark  &  Marion  Rv.   (N.  Y.).     V.  101,  p.  370. 

New  Orleans  <Sc  Qrand  Isle  Traction,  Light  &  Power.     V.  95,  p.  618. 

New  York  &  North  Jersey  Rapid  Transit  Co.     V.  95,  p.  298. 

New  York  Westchester  &  Connecticut  Traction  Co.     V.  98.  p.  1761. 

North   Alabama  Traction  Co.     V.   100    p.  309. 

Norton   &  Taunton  Street  Ry.     V.  101.  p.  449. 

Norwood  Canton  &  Sharon  St.  Ry.     V.  99.  p.  1675. 

Ohio  Service  Co.     V.  99.  p.  1131,  14.52.  15.33. 

Parsons  fKan.)  Ry.  &  Light  Co.     V.  99.  p.  1215. 

Pasadena  Rapid  Transit.     V.  89.  p.  1411;    V.  91,  p.  717;    V.94. 

Pelham  Park  Ry.     V.  93.  p.  1669;    V.  95.  p.  48. 

Penn  Van  &  Lake  Shore  Ry.     V.  99.  p.  49. 

Plioenixvilie  Valley  Forge  &  Strafford  Electric  Ry.     V.  101,  p. 

Plymouth  (Mass.)  &  Sandwich  Street  Ry.     V.  96,  p.  1490. 

Pottstown   &  Phoenixville  Ry.     V.   101,  p.  924. 

Public  Service  Co.  of  Oklahoma.     V.  96.  p.  1773. 

Puebia  Tramway,  Lt.  &  Pow.  Co.     V.  95,  p.  1473,  1684. 

Railway  /<   Light  Securities  Co.  fBostonK     V.  96,  n.  136. 

Richmond  (Va.)  &  Rappahannock  River  Ry.     V.  101.  p.  449. 

Rochester-Corning-Elmira  Trac.  Co.     V.  95.  p.  176:  V.  97.  p.  1427. 

Sacramento  Valley  Electric  RR.     V.  95.  p.  680. 

St.  Francois  County  Rv..  Farmington.  Mo.    V   91,  p.  519;  V.  95.  p.  237 

St.  John  (N.  B.)  Ry.     V.  97.  p.  522:  V.  100,  p.  982. 

St.  Paul  Southern  Electric  Ry.     V.  99,  p.  1301;  V.  100.  p.  2168. 

St.  Tammany  &  New  Orleans  Rys.  &  Ferry  Co.     V.  101,  p.  775. 

Salt  Lake  Terminal  Ry.     V.  101,  p.  775. 

San  Jose  Terminal  Rv.     V.  91,  p.  1120;    V.  95,  p.  1208.  1333. 

Santiago  (Cuba)  Elec.  Lt.  &  Trac.  Co.     V.  95,  p.  754:  V.  98,  p. 

Sapulpa  (Okla.)  &  Interurban  Ry.     V.  95.  p.  751. 

Seattle  Snohomish  &  Everett  Ry.     V.  94.  p.  983. 

Sharon  (Mass.)  Canton  &  Norwood  Street  Ry.     V.  96.  p.  'iei. 

Southeastern  Ohio  Ry.,  Light  &  Power  Co.     V.  100.  p.  1593. 

Southern  Illinois  &  St.  Louis  Ry.     V.  98,  p.  388. 

Southern  Oregon  Traction  Co.,  Medford,  Ore.     V.  101.  p.  214. 

Southern  Traction  Co.  (Bowling  Green.  Ky.).     V.  9S.  p.  1391. 

Southern  Traction  Co.  of  Illinois.     V.  99.  p.  1216.  1301.  1452 

Southern  Trac.  &  Pow.  Co.,  Alexandria,  La. 

Springfield  &  Central   Illinois  Traction  Co. 

Springfield  (III.)  Sc  .lacksonville  Electric  Ry. 

Stockton  Terminal  &  Eastern  RR.     V.  100.  p. 

Sunburv  &  Susquehanna  Rv.     V.  95.  p.  49;  V.  97, 

Titusville  (Pa.)  Traction  Co.     V.  99.  p.  271.  1911. 

Toronto  Suburban  Rv.     V.  93.  p.  409.  1192;  V.  100.  p.  399. 

Trenton  (N.  J.)    Lakewood  &  Seacoast  Ry.     V.  100,  p.  2011. 

Trinidad  Electric  Co..  Ltd.,  Port  of  Spain,  B,  W.  I.     V.  101.  p.  214. 

Twin  City  Light  &  Traction   Co.     V.  99,  p.  468;  V.   100,  p.  1,593. 

Twin   Falls  (Idaho)   Rv.     V    95,  p.  681,   1404. 

Tyler  City  (Tex.)  Light  &  Ry.     V.  97.  p.  445. 

United  Water.  Light  &  Traction  Co.  (Somerset.  Ky.).     V.  9J.  p.  984. 

Washington  Electric  Ry.     V.  96.  p.  555. 

Washington   (D.  C.)    Interurban   Ry.     V.  98,  p.   1921. 

Washington  &  Great  Falls  Ry.  &  Power  Co.     V.  96.  p.  489. 

Washington  Westminster  &  Qettysburg  RR.     V.  95.  n.  177. 

Waukegan  Rockford  &  Elgin  Trac.  Co.     V.  99.  p.  1216. 

Willapa  Electric  Co.     V.  97,  p.  1435. 
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V.  101.  p.  214. 
V.  96.  p.  1125. 
V.  91.  p.  1764. 
082.  2168. 
p.  1824. 
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Abei'deen  (So.  Dak.)  Ry 129 
damscown     &     MohnsvUle     Bi.     Ry. — See 

United  Traction    (Reading)."". 106 

Akron  Wadsworth  &  Western  Ry. — See  North. 

Ohio  Tract.  &  Lt.  Co. _ 2 

Alabama  City  Gadsden  &  Attalla  St.  Ry 45 

Alabama  Trac.  Lt.  &  P. — See  "Railway    & 

Industrial'"  Section. 
Alameda  Oak  Park  &  Pied.  El. — See  San  Fran. 

Oakland  Term.  Rys 85 

Albany  Ry. — See  United  Traction  (Albany)  ..     2 

Albany  Southern  RR 53 

Albla  Interurban  Ry. — See  Southern  Iowa  Ry. 

&  Light  Co 3 

Albuciuerque  (N.  Mex.)  Traction  Co 129 

Allr.  Lt.  dePowerCo.— See  Atl.Sh.  Ry 113 

Algiers  (La.)  Ry.  &  Ltg.  Co - 129 

Aliegheny  &  Bellevue— See  Fed.  St.  &  PI.  V..   98 

Allegheny  Belle.  &  Per.  Ry 98 

Allegheny  Co.  Lt.  Co. — See  Duquesne  Lt.  Co. 101 
Aliegneny  St. — See  Federal  St.  &  Pleas.  Val..  98 
Allegheny  Traction — See  Cons'd  Trac.  System  99 
Alientown  El.  L.  &  P. — See  Leh.  Val.  Tran...  3 
Allegheny  Valley  Street  Ry. — See  West  Penn 

Trao 101 

Alientown  &  Reading  Traction  Co 3 

Alientown   &  Slatlngt'n — See   Lehigh   Valley 

Tran 3 

Alientown  Bridge  Co.— See  Lehigh  Val.  Tr.  Co.  3 
Alliance  Electric  Ry. — See  Stark  Eleo.  RR...  3 
Alton  Granite  &  St.  L.  Trac.  Co. — See  East  St. 

Louis  &  Suburban  Co 42 

Alton  Jaoksonvllle  &  Peoria 129 

Alton  &  Jacksonville   Ry 129 

Alton  &  Northern  RR. 129 

Alton  Ry.  Gas  &  Elec.  Lt. — See  East  St.  Louis 

&  Suburban  Co. 42 

Alton  Ry.  &  111. — See  E.  St.  Louis  &  Sub.  Co.  42 
Altoona   <fc   Logan   Valley   Electric   Ry. — See 

American  Rys.  Co 89 

Altoona  Northern  RR 129 

American  Cities  Co 75 

American  Railways  Co 88 

Amesbury  &  Hampton — See  N.  Ham.  Eleo.Ry.  52 
Anacostla  &  Potomac  River  RR. — See  Wash. 

Ry.   &   Electric .122 

Androscoggin  Electric  Co 129 

Annapolis    Public    Utilities    Co. — See    Wash. 

Bait.  &  Annapolis 123 

Anniston  Electric  &  Gas  Co 5 

Ardmore  (Okla.)  Street  Ry 129 

Ardmore  St.  Ry. — See  Cons.  Trac.  of  Plttsb..   99 

Arkansas  Valley  Ry.  Light  &  Pow.  Co 105 

Asbury  Park   &  Sea  Girt  RR. — See  Atlantic 

Coast  Electric  Ry 5 

Ashaway  &  Westerly  Ry.  Co. — See  Norwich  & 

Westerly  Traction 85 

AshevUle  Electric  Co. — See  AshevlUe  Pow.  & 

Light  Co 106 

AshevUle  Power  &  Light  Co 106 

Ashland  (Wis.)  Light,  Power  &  Street  Ry. — 

See  Ironwood  &  Bessemer  Ry.  &  Lt.  Co 55 

Ashtabula  Raold  Transit 5 

Atchison  Ry.  Light  &  Power 22 

Athens  Railway  &  Electric  Co_- 83 

Athol  &  Orange  St.  Ry. — See  Northern  Mass. 

Street  Ry 51 

Atlanta  &  Carolina  Ry 129 

Atlanta  Consol.  St.  RR. — See  Ga.  Ry.&Elec.     7 

Atlanta  G.  L.  Co.— See  Ga.  Ry.  &  Elec 7 

Atlanta  &  Macon  Ry 129 

Atlanta  Northern  Ry. — See  Ga.  Ry.  &  El.  Co.     7 

Atlanta  St.  RR.-j-.See  Ga.  Ry.  &  Elec.  Co 7 

Atlanta  Water  &  Elec.  Pow.  Co. — See  Ga.  Ry. 

&  Power  Co 5 

Atlantic  Ave.  RR. — See  Bklyn.  Rapid  Tran.  15 
Atlantic  City  &  Ocean  City  Co. — See  Atlantic 

City  &  Shore  Co 7 

Atlantic  City  &  Ocean  City  RR.— See  Atlantic 

City  &  Ocean  City  Co 7 

Atlantic  City  &  Shore  Co 7 

Atlantic  City  &  Shore  RR. — See  Atlantic  City 

&  Shore  Co 7 

Atlantic  &  Suburban  Ry. — See  Atlantic  City  & 

Shore  Co 7 

Atlantic  Coast  Electric  Ry 5 

Atlantic  Shore  Line  Ry.—  See  Atl.  Shore  Ry.-113 

Atlantic  Shore  Ry 113 

Auburn  &  Northern  Elec.  RR. — See  Empire 

United   Rys. 120 

Auburn  &  Syracuse  Electric  RR. 120 

Aug.   <&  Aiken  Ry. — See  Augusta-Alken  Ry. 

&    Electric 7 

Augusta-Aiken  Ry.  &  Elec.  Co 7 

Augusta  (Me.)   Hallowell   &  Gardiner  RR. — 

See  Lewlslon  Augusta  &  Waterv 103 

Augusta  (Ga.)  Ry.  &  Electric  Co.     See  Augusta 

Aiken  Ry.  &  Elec... 7 

Augusta     Wlnthrop      'i     Gardiner     Ry. — See 

Lewlston  Augusta  &  WatervlUe  St.  Ry 103 

Aurora  Elgin  &  Chicago  (with  map) 26 

Aurora  Plainfield  &  Joliet  Ry 56 

Austin  (Texas)  Street  Railway 8 

Eaden  &  St  L.  RR. — See  United  Rys.  C0...IIO 
ahia  Tramway,  Light  &  Power  Co 129 

Bakersfleld    Gas    &    Eleo.    Lt.    Co. — See  San 

Joaquin  Lt.  &  Pow.  Corp 8 

Bakersfleld  &  Kern  Eleo.  Ry. — See  San  Joaquin 

Lt.  &  Pow    Corp - 8 

Baltimore  &  Annapolis  Short  Line — See  Mary- 
land Electric  Rys. 9 

Baltimore  Catonsvllle  &  Elllcott's  Mills  Pass. 

RR. — See  United  Rys.  &  Eleo.  Co 8 

Baltimore  Halethorpe  &  ElUrldge  Ry 8 

Baltimore     &     Northern     Electric    Ry. — See 

United  Rys.  &  Electric  Co... 8 

Baltimore  &  Ocean  City 123 

Bait.  Sparrows  Point  &  Chesapeake  Ry 8 

Baltimore  Term.  Co.— See  Wash.  Bait.  &  Ann. 123 
Baltimore  Traction — See  United  Rys.  &  Elec.  8 
Baltimore  &  Washington  Transit — See  Balt.& 

Ocean  City    Ry 123 

Bangor  Power  Co. — See  Bangor  Ry.  &  El 9 

Bangor  Ry.  &  Electric  Co 9 

Barcelona  Traction,  Light  &  Power  Co 129 

Bar  Harbor  El.  Lt.  Co. — See  Bangor  Ry.  &  El.  9 
Bar  Harbor  &   Union   River  Pow.   Co. — See 

Bangor  Ry.  &  El.  Co 9 

Barre  &  Montpeller  Trac.  &  Pow. — See  Mont- 

pelier  &  Barre  Light  &  Power 9 

Bartlesville    (Okla.)     Interurban  Ry 83 

Bath  St.  Ry. — See  Lewlston  Aug.  &  Waterv. .103 

Baton  Rouge  Electric  Co 9 

Bay  City  Gas  Co. — See  Michigan  Light  Co —  49 
Bay  Counties  Power  Co. — See  Pacinc  Gas  & 

Electric  Co - 113 

Bay  State  Street  Ry.  (with  map) 1- 

Beaumont  Trac.  Co. — See  Eastern  Tex.  Elec.     9 


Page. 

Beaver  Valley  Traction.. 99 

Bellaire  South  Western  Trac.  Co. — See  Wheel- 
ing Traction 102 

Belt  Line  Ry.  Corp. — See  Third  Ave.  Ry 78 

belton  &  Temple  Trac.  Co. — SeeS.  W.  Tr.  Co. 121 

Ben  Avon  &  Emsworth  St.  Ry 98 

Benton  Harbor-St.  Joe  Ry.  &  Lighting 9 

Bergen  Turnpike  Co 71 

Berkeley  Elec.  Ltg. — See  PaclQc  Gas  &  Elec.  113 

Berkshire  Street  Ry .' .' 73 

Berwick  &  Nescopeck  Street  Ry 129 

Beth.  &  Nazareth — See  Leh.  Val.  Transit 3 

Beverly  &  Danvers — See  Bay  State  St.  Ry 12 

Blddetord  &  Saco  Railroad 10 

Big  Four  Elec.  Ry. 129 

Blloxl  El.  Ry.  &  Power  Co. — See  Gulfport  & 

Miss.  Coast  Tract.  Co 51 

BInghamton  Lest.  <fc  Union — See  Blng.  Ry  ..    10 

BInghamton  Railway  Co 10 

Blrdsboro  St.  Ry. — See  United  Trao. (Reading)  106 

Birmingham  Ensley  &  Bessemer  Ry 10 

Birmingham  &  Gulf  Ry.  &  Navigation  Co. — 

See  B"ham-Tus.  Ry.  &  Utilities... 121 

Birmingham    Knoxvllle    <t    Alientown    Trac- 
tion— See  Plttsb.  &  Birmingham  Tr 98 

Birmingham    Railway    &    Electric — See    Bir- 
mingham Rv.  Lt.  &  Power 10 

Birmingham  Ry.  Lt.  &  Power 10 

Birmingham-Tuscaloosa  Ry.  &  UtII.  Sec.  C0..I21 
Blrmlugham-Tuscaloosa  Ry.  &  Utilities  Co. — 

See  B'ham-Tus.  Ry.  &  Util.  Secur.  Co 121 

Bloecker  St.  &  Fulton  Ferry  RR .        76 

BloomQeld  Street — See  Pittsburgh  Tr.  System  99 

Bloomlngton  Decatur  &  Champaign  RR 22 

Bloomlngton  <Sc  Normal  Ry.  El.  &  Heating  Co. 

— See  Bloom.  &  Norm.  Ry.  &  Lt 22 

Bloomlngton  &  Normal  Ry.  &  Lt.  Co 22 

Bliomlneton  Pontlao  &  Joliet  Eleo.Ry 56 

Blue  Grass  Trac.  Co. — See  Ky.  Trao.  &  Term.  59 

Blue  Hill  Street  Ry 21 

Blue  Ridge  Elec.  Co. — See  Georgia  Ry.  &  Pow.  5 
Bluflton  Geneva  &  Cellna  Trao. — See  Marlon 

&   Bluflton  Trac 10 

Boise  Valley  Traction  Co 129 

Bordentown  Eiectric  Co 69 

Boston  &  Chelsea  RR 14 

Boston  &  Eastern  RR 129 

Boston  Elevated  Ry 11 

Boston  Mil.  &  Brock. — See  Bay  State  St.  Ry..  12 
Bos.  &  Nor.  St.  I{y. — See  Bay  State  St.  Ry..    12 

Boston  &  Revere  Electnc 14 

Boston  Suburban  Electric  Companies 11 

Boston  &  Worcester  Electric  Companies 14 

Boston  &  Worcester  Street  Ry 14 

Boyerstown  <5c  Potts.  St.  Ry. — See  United  Tr  106 
Bralntree  &  Weymouth  St.  Ry. — See  So.  Shore 

&  Cost.  Street  Ry 12 

Bralntree  St.  Ry. — See  Old  Colony  St.  Ry 12 

Brantford  &  Hamilton  Ry. — See  Dom.  P    & 

Transm.Co 125 

Brantford  Street  Ry 129 

Brattleboro  Gas   Light  Co. — See   Twin   State 

Gas  &  Electric  Co 14 

Brazilian  Traction,  Light  &  Power 128 

Bridge  Operating  Co. — See  Bklyn.  R.  Tr.  Co..  15 
Brldgeport(Conn.)Trac. — See  Conn. Ry.<tLt.Co.72 
Brldgeton  Electric — See  Am.  Rys.  Co.  (Phlla.)   89 

Bridgeton  &  Mlllv.  Tr. — See  Am.  Rys.  Co 89 

Bridgewater  Whitman  ds  Rockland  St.  Ry. — 

See  So.  Shore  &  Bost.  St.  Ry. 12 

Bristol  County  St.  Ry. — See  Taunton  &  Paw- 
tucket  St.  Ry 121 

Bristol  &  PlalnvUle  Tramway  (Conn.) 14 

Bristol    (Va.-Tenn.)    Traction   Co. 15 

British  Columbia  Electric  Ry ...129 

Broad  Ripple  Traction 54 

B'way  &  7th  Ave.  RR 76 

Broadway  Surl.  RR. — See  B'y  &  7th  Ave.RR.  76 
Brockton  Bridgewater  &  Taunton  St.  Ry. — 

See  Old  Colony  St.  Ry 12 

Brockton   &   East  Bridgewater  St.  Ry. — See 

Old  Colony  St.  Ry 12 

Brockton  &  Plymouth  Street  Ry ..102 

Brockton  Street  Ry. — See  Old  Colony  St.  Ry.    12 

Bronx  Traction  Co 78 

Brooklyn  Bath  &  West  End  RR. — See  B.R.T.  15 
Brooklyn  &  Bright.  Beach— See  Bklyn.  R.  T.   15 

Brooklyn  Cable  Co. — See  Nassau  Electric 19 

Brooklyn  City  &  Newtown  RR. — See  Coney 

Island  &  Brooklyn 19 

Brooklyn  City  RR. — See  Brooklyn  Rap.  Tran.  15 
Brooklyn  Crosstown  RR. — See  Brooklyn  Rap. 

Tran 15 

Brooklyn  Heights  RR. — See  Brooklyn  R.  T..   15 

Brooklyn  &  North  River  RR 129 

Brooklyn  Queens  County  &  Suburban  RR. — 

See  Brooklyn  Rapid  Transit 15 

Brooklyn  Rapid  Transit  (with  map) 15 

Brooklyn  Union  Elevated — See  N.  Y.  Consol- 
idated...  18 

Brownsville  Avenue  Street  Ry. — See  Pitts.  & 

Blrm.  Traction  Co 98 

Brunswick  Terminal  &  Railway  Sec 129 

Brunswick  Trac. — See  Public  Service  Ry -70 

Brunswick    &    Yarmouth   Ry. — See   Lewlston 

Augusta  &  Waterville  Street  Ry... 103 

Bryan  (Tex.)  &  Central  Inter.  Ry 129 

Bucks  County  Interurban  Ry 84 

Buffalo  Bellevue  &  Lancaster  Ry. — See  Inter- 
national Traction. 21 

Buffalo  &  Depew  Ry 19 

Buffalo  Dunkirk  &  Western  RR. — See  Buffalo 

&  Lake  Erie  Traction  Co... 19 

Buffalo  Gardenvllle     &     Ebenezer     Ry. — See 

Buffalo  Southern  Ry 19 

Buffalo  Ham.&Aur.Ry. — See  Buff. South. Ry.  19 

Buffalo  &  Lackawanna  Traction  Co. 19 

Buffalo  &  Lake  Eric  Traction  Co 19 

Buffalo  Lookport  &  Rochester  Ry 120 

Buffalo  &  Lockport  St.  Ry. — See  Inter.  Tr*c.    21 
Buffalo  &  Niagara  Falls  Electric  Ry. — See  In- 
ternational Traction 21 

Buffalo  Ry. — See  International  Traction 21 

Buffalo  Southern  Ry 19 

Buffalo  Tonawanda  &  Niagara  Falls  Electric 

RR. — See  International  Traction 21 

Buffalo  Traction. — See  International  Traction   21 

Buffalo  &  Wllllamsvllle  Electric  Ry. 21 

Burlington  Eleo.  Lt.  &  Pow 69 

Burlington  County  Ry. — See  Burl.  Co.  Tran...  67 

Burlington  County  Transit  Co 67 

Burlington  (Iowa)  Ry.  &  Light  Co 21 

Burlington  (Vt.)  Traction 21 

Butte  Electric  Ry 21 

Cadillac  Gas  Lt.  Co. — See  United  Lt.&  Rys.  49 

adillao  Water  &  Light  Co 49 

C.  Iro  Eleo.  &  Trao. — See  Cairo  Ry.  &  Light..  23 

Cairo  Ry.  &  Lt.  Co... 23 
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Cairo  &  St.  L.  Ry. — See  Illinois  Tra«tion 28 

Calais  (Me.)  Street  Railway      21 

California   Central    Gas    &    Electric   Co. — See 

Paclllc  Gas  &  Electric  Corporation 118 

California   Gas    &    Electric  Corporation. — See 

Pacific  Gas  &  Electric  Co 113 

California  Midland  RR  129 

California  Pacific  Ry. — See  Pac.  Elec.  Ry 61 

California  Ry. — See  San  Fran.-Oak.  Term.  Ry.  85 

California  Ry.  &  Power 114 

California  Street  Cable li4 

Calumet  Elec.  St.  Ry. — See  Cal.  &  So.  Ohio...   27 

Calumet  &  South  Chicago  Ry 27 

Camasruey  (Cuba)  Co.,  Ltd 129 

Camden    Gloucester    &    Woodbury  Ry 71 

Camden  Horse  RR. — See  Camden  &  Suburban  71 
Camden  Inter-State  Ry — See  Ohio  Val. Elec. Ry  90 

Camden  &  Suburban  Ry 71 

Canadian   Lt.    &   Pow. — See  Montreal   Tram- 
ways  &  Pow. .126 

Canal  &  Claiborne  RR.— See  N.  O.  Ry  &  Lt..  74 
CanandaiguaEl.  Lt.  &  RR. — SeeOnt.  Lt.&Tr.l09 

Canarsie  RR.  Co. — See  N.Y.  Consol.  RR 18 

Canton-Akron  Cons.   Ry 2 

Canton-Akron  Ry. — See  Can.-Akr.  Cons.  Ry..     2 
Canton-MasslUon   Electric  Ry. — See  Canton- 
Akron  Cons  Ry 2 

Canton-New   Philadelphia   Ry. — See  Canton- 
Akron  Cons    Ry 2 

Cape  Breton  Electric  Co 127 

Cape  May  Del  Bay  &  Sewell's  Point  Elec.  Ry.    22 

Capital  Traction 123 

Carbondale  Ry. — See  Scranton  Ry 90 

Carbon  Transit  Co ^ 64 

Carolina  Power  &  Light  Co 105 

Cass  Ave.  &  Fair  Gr  Ry . — See  United  Rys  Co.  1  lo 

Cassvllle  &  Western.. 129 

Catharine  &  Bainbridge  Sts.  Ry 92 

Cayuga  Lake  El.  Ry. — See  Ithaca  Traction 55 

Cedar  Rapids  &  Iowa  City  Ry.  &  Light  Co. — 

See  Iowa  Ry.  &  Light  Co 22 

Cedar     Rapids      &      Marlon    City    Ry. — See 

United  Light  &  Railways 50 

Central  Arkansas  Ry.  &  Light  Corp. — See 

Federal  Light  &  Traction  Co..; 79 

Central    California    Electric    Co. — See  Pacific 

Gas  &  Elec.  Co 113 

Central  California  Traction  Co 120 

Central  Crosstown  RR 76 

Central  Electric  Co. — See  Somerset  Union   & 

Middlesex  Lighting  Co 69 

Central  Elec.  Ry.— See  Sac.  Elec.  G.  &  Ry  ...113 
Central  Elec.  Ry.  (Kan.) — See  K.  C.  Ry.  4  Lt    56 

Central  Georgia  Power  Co 63 

Central  III.  Lt.  Co. — See  Union  Ry.  G.  &  E.Co.  47 

Central  Illinois  Public  Service  Co. 64 

Central  Kentucky  Traction  Co. — See  Kentucky 

Trac.  &  Term.  Co. 59 

Central  Lighting  Co 23 

Central  Market  St.  Ry .— See  Col.  Ry.  P.  &  Lt.  34 
Central  Missis.sippi  Valley  Electric  Properties.  57 
Central  New  York  Southern  RR.  Corp. — See 

Ithaea  Traction  Corporation. 55 

Central  Park  North  &  East  River  RR. — See 

Belt  Line  Ry.  Corp 78 

Central  Passentrer  Ry. — See  Central  Traction..  99 
Central  Pennsylvania  Traction  Co. — See  Har- 

risburg    Rys 52 

Central  Ry. — See  United  Railway^  &  Electric.     8 

Central  Ry. — See  Peoria  Ry 24 

Central  Traction. — See  Consol.  Trac   System.   99 

Centre  &  Clearfield  Street  Ry 129 

Chambersburg  &  Gettysburg  Elec.  Ry 22 

Chambersb.  Greencastle  &  Waynesb.  St.  Ry-.124 
Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway  Gas  &  Electric 26 

Charleston  Consolidated  Ry.  Gas  &  Electric — 

See  Charleston  Cons.  Ry.  &  Ltg.  Co 26 

Charleston  Consol.   Ry.   &  Lighting  Co 26 

Charleston-Isle  of  Palms  Traction 26 

Charleston  Interurban  RR 26 

Charlotte  Elec.  Ry. — See  Southern  Pub.  Util.  26 
Charlotte  Electric  Ry.  Light  &  Power  Co. — 

See  Southern  Pub.  Utilities  Co 26 

Charlottesville  &  Albemarle  Ry 129 

Chattanooga  Elec.  Ry. — See  Chatt.  Ry.  &  Lt.  67 
Chattanooga  Gas  Co. — See  Un.  Lt.  &  Rys.  Co.  49 
Chattanooga  Rys.  Co  — See  Chatt.  Ry.  &  Lt..   67 

Chattanooga  Railway  &  Light 67 

Chautauoua  Traction  Co 55 

Cheboygan  EI.  Lt.  &  Pow.  Co... 129 

Chester  Darby ife  Phlla. — See  WII.&ChesterTrac  94 
Chester  &  Media  Elec.  Ry.  Ry. — See  Wll.  <fc 

Chester  Traction ..  94 

Chester  &  Philadelphia  Rv 91 

Chester  Street  Ry. — See  Wll.  &  Ches.  Trao...  94 
Chester  Traction — See  Wllm.  &  Ches.  Trac.  Co.  94 
Chlo.  Bloom.  &  Decatur  Ry. — See  Bloomlngton 

Deo.  &  Champaign 22 

Chicago  City  &  Connecting  Rys 27 

Chicago  City  Ry 27 

Chicago  Cons.  Traction. — See  Chicago  Rys 28 

Chicago  &  Desplalnes  Val.— See  Am.  Rys.  Co.   89 

Chicago  Elevated   Railways 29 

Chicago  Fox  Lake  &  Lake  Geneva 129 

Chicago  &  Interurban  Traction 28 

Chicago  &  Joliet  Elec.RR.— See  Am.  Rys.  Co.  89 
Chicago  Junction  RR. — See  So.  Side  Elev.  RR.   30 

Chlcairo  Lake  Shore  &  South  Bend  Ry 64 

Chicago  &  Milwaukee  Electric 2* 

Chicago  &  Oak  Park  Elevated  Ry 30 

Chicago  Ottawa  &  Peoria  Ry 28 

Chicago  Railways  Co 28 

Chicago  South  Bend  &  Northern  Indiana  Ry.118 

Chicago    Surface   Lines 27 

Chlcapo  rnUm  Traction — See  Chic.  Rys.  Co..    28 

Chicago  &  West  Towns  Ry 29 

Chloago    &  Western — See  Chlo.   City   &  Con- 
necting Rys 27 

Chippewa  Vail.  Ry.  Lt.  &  Pow. — See  Wiscon- 
sin-Minn. Lt.  &  Pow.  Co 58 

Choctaw  Railway  &  Lighting  Co 62 

Christiana  &  Coate-sville  Street  Ry 59 

Christopher  &  Tenth  Sts.  RR.. 76 

Cincinnati  &  Columbus  Traction  Co 30 

Cincinnati  Covington    &    Erlanger. — See  Cin- 
cinnati Newport  &  Covington 86 

Cincinnati  Dayton  &  Toledo  Traction  Co S5 

Cincinnati  Georgetown  &  Portsmouth  RR 30 

Cln.  &  Ham.  Tract.  Co  — See  Ohio  Tract.  Co  31 
Cincinnati  Laurenceburg  &  Aur.  Elec.  St    RR.  30 

Cincinnati  MUford  &  Loveland  Traction SO 

Cincinnati  Newport  &  Covington  Lt.&Tr.Co  .  86 
Cincinnati  Street  Ry. — See   Cincinnati  Trac   .   31 

Cincinnati  Traction  Co .    31 

Cin.  &  Westw'd  RR.— See  Ind.  &  Cin.  TracCo.  54 
Cinnarainson  Elec.  Light,  Power  &  Heating  Co. 

of  Riverton,  N.  J 69 

Cities  Service  Co 82 
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Citizens'  Electric  Co. — See  Somerset  Union  & 

Middlesex  Lighting  Co 69 

Citizens'  Eleo.  Light,  Heat  &  Power. 69 

Citizens'  Electric  Railway  Light  &  Power  Co. 

See  Mansfield  Railway  Light  &  Power  Co..  32 
Citizens'  El.  St.  Ry. — See  New  Hamp.  El.  Rys.  53 
Citizens'   Gas  &   Elec.  Co. — See  Union  Ry., 

Gas  &  Elec.  Co. 47 

Citizens  Lt.  &  Transit  (Pine  Blutf)... 129 

Citizens'  Pass.  Ry. — See  Harrlsburjr  Rys 52 

Citizens  Pass.  Ry.,  Norrlstown. — See  Schuyl- 

Val.  Trac 107 

Citizens'  Pass.  Ry.  (Phila.) 92 

Citizens'Ry.&Lt.Co. — SeeTrl-CityRy.&LtCo  50 
Citizens'  Ry.,  L.  &  P.  Co. — See  Newp.  News 

&  Hamp.  Ry.,  G.  &  E.  Co 51 

Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 53 

Citizens'  Street  RR. — See  Memphis  Street  Ry.  64 
Citizens'  Street  Railway  (Muncle,  Ind.) — See 

Union  Traction  of  Indiana 5 

Citizens'  Traction. — See  Consol.  Trac.  System.   99 

Citizens  Traction  Co.,  Oil  City..- 86 

City  Electric  Lighting  Co.  of  Vincennes 107 

City  Electric  Ry.   (Port   Huron,  Mich.) — See 

Detroit  &  Port  Huron  Shore  Line 41 

City    Electric    Ry.    (Rome,    Ga.) — See    Rome 

Ry    &  Light  Co 110 

City  &  Elm  Grove  RR.  Co. — See  West  Virginia 

Traction  &  Electric  Co 107 

City  Light  &  Trac.  Co.   (Sedalla,  Mo.) 83 

City  Railway  (Dayton,  Ohio)  ___ 37 

City  Ry.  of  Los  Ang. — See  Los  Ang.  Ry.  Corp .  61 
City  &  Suburban  Gas  Co. — See  West  Va.  Trac. 

&  Electric  Co ^ 1 107 

City  &  Suburban. — See    United    Railways    & 

Electric  Co.  of  Baltimore 8 

City  &  SuburbanRy. — SeePort.Ry..Lt.&  Pow  103 
City  &  Suburban  Ry. — See  Wash.  Ry.&  Elec-123 

Clairton  Street  Ry 99 

Claremont  (N.  H.)  Ry.  &  Lighting  Co 107 

Claremont  (N.  H.)  Power 107 

Cleburne  St.  Ry 129 

Cleveland   Berea   Elyrla   &   Oberlln   Ry. — See 

Cleveland  .Southwestern  &  Columbus 32 

Cleveland   &   Chagrin   Falls   Ry. — See  Cleve. 

Youngstown  &  Eastern 33 

Cleveland  &  Eastern  Traction 32 

Cleveland  Electric  Ry. — See  Cleveland  Ry 31 

Cleveland  Elyrla  &  Western. — See  Cleveland 

Southwestern  AColumbusRy 32 

Cleve.  &  Erie  Ry.  Co 46 

Cleveland  Interurban  RR 129 

Cleveland  &  Ohio  Central  Electric  Ry 129 

Cleveland  Palnesvllle  &  Ashtabula  RR 32 

Cleve.  Palnesvllle  <fc  Eastern  RR 32 

Cleveland  Railway  Company 31 

Cleveland  <fc  Southwestern    Traction  Co. — See 

Cleve.  Southwest  &  Col.  Ry 32 

Cleveland  Southwestern  &  Columbus  Ry 32 

Cleveland  Rap.  Tran.  Ry 129 

Cleveland  &  Youngstown  RR 129 

Cleveland  Youngstown  &  Eastern  Ry 33 

Clinton  Street  Ry 3.'J 

Coal  Belt  Electric  Railway  Co... 63 

Coal  Castle  Electric  Ry. — See  E.  Penn.  Rys _.  105 

Coast  Counties  Gas  &  Elec.  Co 116 

Coast  Counties  Light  &  Power  Co. — See  Coast 

Counties  Gas  &  Elec. 116 

Coast  Valleys  Gas  &  Electric  Co 115 

Coeur  d'Alene  &  Spokane  Ry. — See  Spokane 

&  Inland  Empire  Rv 119 

Cohoes  Ry. — .See  United  Traction  Co 2 

Colonial  Pow.&Lt.  Co.  —  See  Eastern  Pow.  & 

Lt.  Corp 107 

Colorado  Springs  &  Interurban  Ry 33 

Colorado  Springs  Llirht.  Heat  &  Power  Co. — 

See  United  Gas  &  Electric 79 

Colorado  Springs  Rapid    Transit. — See    Colo- 
rado Springs  &  Interurban 33 

Columbia  'S.  O.)  Elec.  St.  Ry.  Light  &  Power. 

See  Columbia  Rv.,  Gas  &  Electric 33 

Columbia  Ry. — See  Wash.  Ry.  <Ss  Eleo.  Co 122 

Columbia  (S.  C.)  Ry.,  Gas  &  Electric  Co 33 

Columbus  Buckeye  Lake  &  Newark  Traction. 

— See  Columbus  Newark  &  Zanesvllle 35 

Columbus  Delaware  &  Marlon  Elec.  RR 36 

Columbus  Delaware  &  Marlon  Ry 35 

Columbus  Edison  Co. — See  Col.  Ry.,  P.  &  Lt. 

Co 34 

Columbus  (Ga.)  Electric  Co 34 

Columbus  Grove  City  &  Southwestern  Ry. — 

See  Indiana  Columbus  &  Eastern 35 

Columbus  Interurban  Terminal  Co 35 

Columbus  Kenton  &  Toledo  Traction. 129 

Columbus  London  &  Springfield  Ry. — See  In- 
diana Columbus  &  Eastern 35 

Columbus  Maunetlc  Springs  &  Northern  Ry 38 

Columbus  Marlon  &  Bucyrus  Ry.  Co 64 

Columbus  New  Albany  <Sc  Johnstown  Trac.  Co.  36 
Columbus  Newark  <Sc  Zanesvllle  Electric  Ry...  35 
Columbus  &  Ninth  Ave.  RR. — See  N.  Y.  Rys.  75 
Columbus  Northern  Ry..  Power  &  Equipment.   36 

Columbus  Power  Co 31 

Columbus  (Ga.)  RR. — See  Columbus  Elec.  Co.  34 
Columbus    Ry. — See  Colum.  Ry.,  P.  &  Lt.Co  34 

Columbus  Railway,  Power  &  Light  Co 34 

Columbus  Traction  Co. — See  Col.  Ry.  &  Lt.Co.  34 

Columbus  Urbana  &  Western  Ry 120 

Commonwealth  Avenue  Street  Ry. — See  Mid- 
dlesex &  Boston  Street  Ry 12 

Commonwealth  Pow.,  Ry.  &  Lt.  Co 46 

Commonwealth    Power   Co. — See   Consumers' 

Power  Co 49 

Compton  Heights  Union  Depot  tc  Merchants' 

Terminal  Ry. — See  United  Hallways  SysterallO 

Concord  Maynard  <Se  Hudson  Street  Ry 51 

Concord  Street  Ry 36 

Coney  Island  &  Brooklyn  RR 10 

Coney  Island  &  Gravesend. — See  Bklyn.  R.  T.  15 
Conestoga  Traction. — See  Lan.  Co.  Ry.  &  Lt      59 

Connecticut  Company 71 

Connecticut  Ry.  &  Ltj 72 

Connecticut  Valley  Street  Railway 51 

ConnellsvUle  Suburban  Street  Ry. — See  West 

Penn    Railways  Co 101 

Conshohocifen  Ry. — See  Schuvlklll  Valley 107 

Consolidated  Gas  Co.  of  Pittsburgh 101 

Consolidated  Hallway  Co.— See  Conn,  t'o 71 

Con.solldated  Railways    Light    &    Power    Co. 

(Wilmington    N.  C).  124 

Cons.  Secur.  &  Inv.  Co. — See  Den.  "Tram.  Co..  38 
Consolidated  Traction  of  New  .lersey  70 

Consolidated  Traction  of  Pittsburgh.  Pa  .  9  9 
Consumers'  El.  Lt.  &  Pow.  Co.  (Now  Orleans)     82 

Consumers'  Power  Co 49 

Consumers'  Water  &  Li^ht  Co\..''.'.'_\'".\"    23 

Continental  Passenger  Ry 92 

Corning  &  Painted  Post  Street  Ry  "  36 

Corpus  Chrlstl  Street  RR.  &  Int.  Ry 1.'.129 

('onl.jran  (V)ns    St.  Uv. — Sec  K.  C.  St    Ry.  i'Lt   56 

Cortland  County  Traction 36 

County   Traction   Co.    (Chicago) — See   Chic. 

&  West  Towns  Ry 29 
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Creston  Winterset  &  Des  Moines 129 

Orosstown  St.  Ry.  (Buffalo) — See  Inter.  Trac.  21 
Crosstown  St. — See  Columbus  Ry.  P.&Lt.  Co    34 

Cumberland  County  Power  &  Lt.  Co. 102 

Cumberland  &  Westernport  Electric  Co 83 

rwallas  Electric  Company ,,,,,.,,.., 37 

'-'alias  south.  Trac.  Co. — See  Southern  Trac.  37 
Danbury  (Conn.)  &  Bethel  Street  Ry 37 

aivi  le  Champaign  &  Decatur  Ry.  &  Lt.  Co.   23 

Danville  &  East.  Ill    Ry 23 

Danville  &  Northern — See  Danv.  St.  Ry.&Lt.   23 

Danville  &  Southeastern  Ry 23 

Danville  (111.)  Street  Ry.  &  Light 23 

Danville  (Va.)  Traction  &  Power  Co 129 

Danville  Urbana  &  Champaign  Ry 23 

Oarby  Media  &  Chester  Ry. — See  Phlla.Rap.Tr.  91 
Darby  &  Yeadon  St.  Ry. — See  Phlla.  R.  T...   91 

Dayton  Covington  &  Plqua  Traction 37 

Dayton  &  Northern  Traction  Co. — See  Indiana 

Columbus  &  Eastern 35 

Dayton  &  Soldiers'  Home  RR. — See  City  Ry.  37 
Dayton  Springfield  &  Urban*  Elec.  Ry. — See 

Ind.  Col.  &  East 35 

Dayton  Springfield  &  Xenla  Southern... 38 

Dayton  (O.)  Street  Ry.     See  City  Ry 37 

Dayton  Traction — See  Cln.Day.  &  Tol.  Trao.Co  35 

Dayton  &  Troy  Electric 38 

Dayton  &  West.  Trac. — See  Ind.  Col.  <&  East.  35 
Decatur  Gas  &  Elec. — See  Decatur  Ry.  &  Lt-   2  3 

Decatur  Railway  &  Light  Co 23 

Decatur  Trac.  &  Elec. — See  Decatur  Ry.  &  Lt.   23 

Dedham  (Mass.)  &  Franklin  St.  Ry 129 

De  Kalb-Sycamore  Elec. — See  Union  Ry.  Gas 

&  Elec 47 

De  Kalb  Sycamore  &  Interurban  Trac. — See 

Union  Ry.  Gas  &  Elec 47 

Delta  Light  &  Traction  Co 129 

Delaware  County  &  Phlladelohla  Elect.  Ry...    95 

Demerara  El.  Co..  Ltd..  Halifax 129 

Denlson  &  Sherman  Ry. — See  Texa'!  Trac.  Co.  37 
Denver  City  Tramway — See  Den  v.  Tram.  Co_  38 
Denver  Consol.  Tram. — See  Denver  Tram.  Co.  38 

Denver  &  Inter-Mountaln 38 

Denver  &  Northwestern  R.v 38 

Denver  Realty  Co. — See  Denver  Tram.  Co 38 

Denver  Tramway  Co 38 

Denver  Tramway  Pow.  Co. — -See  Den. Cy. Tram  38 
Denver  Tramway  Terminals  Co. — See  Denver 

Tramway  Co 38 

Des  Moines  &  Central  Iowa  Electric  Co 23 

Des  Moines  City  Ry 38 

Des  Moines  St.  RR. — See  Des  M.  City  Ry 38 

Dea  Moines  Suburban  Ry. — See  Des  M.  City     38 

Detroit  Almont  &  Northern  RR 41 

Detroit  Electric  Ry. — See  Detroit  United  Ry     40 

Detroit  &  Flint — See  Detroit  United  Ry 40 

Detroit   Fort  Wayne   &    Belle   Isle   Ry. — See 

Detroit  United  Ry. 40 

Detroit  Jackson  &  Chicago 41 

Detroit    &   Lake  St.   Clair   Ry. — See   Det.    & 

Port  Huron  Shore  Line  Ry 41 

Detroit  Monroe  &  Tol.  Short  Line  Ry...  41 
Detroit  &  Northw. — See  Detroit  United  Ry..  40 
Detroit  <fc  Pontlac  Ry. — See  Detroit  United  Ry  40 
Detroit  &  Port  Huron  Shore  Line  (with  map) ..  41 

Detroit  Ry. — See  Detroit  Electric  Ry 40 

Detroit  Rochester  Romeo  &  Lake  Orion — See 

Detroit  &  Flint  Ry.. 40 

Detroit  United  Ry.  (with  map) 40 

Detroit  YpsilantI  Ann  Arbor  &  Jackson  Ry. — 

See  Det.  Jackson  &  Chicago  Ry 41 

DIghton  Somerset   &   Swansea  St.    Ry. — See 

Globe  St.  Ry 12 

Dixon  Rock  Falls  &  Southwestern  Ry 129 

Dominion  Power  &  Trans.  Co 125 

Dominion  Trac.  &  Lighting  Co.,  Ltd 129 

Dover  Gas  Light  Co. — See  Twin  State  Gas  & 

Electric    Co 14 

Dover   Somersworth    &   Rochester ....    52 

Doylestown  <Sc  Willow  Grove  Ry. — See  Phlla- 

delDhla  Rapid  Transit  Co 91 

Dry  Dock  Eiast  B'way  &  Battery  RR 78 

Du  Bols  Electric  &  Traction  Co 41 

Duluth  St.  Ry.— See  Duluth  Superior  Tract..    41 

Duluth-Superlor  Traction 41 

bunklrk  &  Fredonla  RR. — See  Buffalo  &  Lake 

Erie  Traction  Co 19 

Duquesne  Light  Co 101 

Ouquesne  Traction. — See  Consol.  Traction..   99 

East  Cleveland  Rv.— See  Cleveland  Ry 31 
astern  New  York  RR   129 

Eastern  Pennsylvania  Rys.  Co.  (with  map)    -.105 

Eastern  Power  &  Light  Corporation 100 

Eastern  Texas  Electric  Co 9 

Eastern  Texas  Traction  Co 129 

Eastern  Wlscon.sln  Ry.  &  Light  Co.. 44 

(Cast  Jersey  St.Ry.  — See  Public  Service  Ry 70 

East  Llveroool  Trac.  &  Light  Co 42 

East  McKeesport  St.  Ry 98 

East    Middlesex    Street    Ry 14 

East  Newark  Gas  Light 69 

East  Reading  Elec.  Ry.— See  Reading  Tract  106 
East  St.  Louis  Lt.  &  Pow.  Co. — See  East  St. 

Lonis  &  Suburban  Co 42 

East  St.  Louis  &  Suburban  Co 42 

East  Shore  &  Suburban  Ry. — See  San  Fran.- 

Oakland  Terminal   Rys 85 

East  Side  Elec.  Ry. — See  Kan.  City  Rv.  &  Lt.  56 
East  SideTractlon  Co. — See  N.  Y.  State  Rys.109 

Kaston  Consolidated  Electric  Co 3 

Kaston  Palmer  &   Bethlehem  Elec.  Ry. — See 

Easton  Consolidated  Electric 3 

En^ton  &  South  Beth  Trans.  Co. — See  Easton 

Consol.  Elec.  Co    3 

Edison  Elec.  Co. — See  Lan.  Co.  Ry.  &  Lt 59 

Kdlson    Electric  of  New  Orleans — See  N.   O. 

Railway  &  Light  Co 74 

Eighth  Avenue  RR 76 

Electric  City  Ry.— See  Internat.  Trac.  Co.-.   21 

Electric  Properties  Co.  (N.  Y) 129 

Electric  Short  Lino  Ry 129 

ElectrlcTractlon  (Phlla.  Pa.) 92 

Elgin  Aurora  &  Southern  Traction — See  Au- 
rora Elgin  &  Chicago 26 

eilzat)eth    PlnliifleUl    <fc    Central    Jersey — See 

United  Street  Ry 70 

Elizabeth   &   Rarltan   River  Street  Ry. — See 

United  Street   lly... 70 

Elizabeth   He  Trenton   RR 71 

Ellzabethtown  &  Florin  Street  Ry 59 

Elinlra  Water.  Light  &    RR 43 

Rl  Paso  Electric  Co 43 

El  Reno  Interurban  Ry. — See  Oklahoma  Ry..  86 

n;iwood  Elect.— See  Union  Tract,  of  Ind 5 

Blyiia   Grafton    <t   Southern — See   Cleveland 

South  Western  <Sc  Columbus  Hy 32 

F.lyria  &  Oberlln — See  Clev.  S.  VV.  &  Col 32 

Knipirc  Passoneor  Ry 92 

Empire  United  Railways,  Inc. 120 

Gpbratft  &  Adamstown   Ry 69 
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Ephrata  &  Lebanon  Street  Ry.. 129 

Erie  Camb.  Union  &  Corry  Ry 129 

Erie  &  Central  Pennsylvania  Ry .129 

E  Ifc  Elecirlc  Motor  Co. — See  Buffalo  &  Lake 

Erie  Traction  Co _     19 

Erie  Rapid  Transit  Co. — See  Buffalo  &  Lake 

Erie  Traction  Cc 19 

Erie  Southern  Ry 129 

Erie  Traction — See  North  West  PemTRylll.   64 

Escanaba  (Mich.)  Traction  Co 43 

Essex  &  Hudson  Gas  Co 69 

Evanston  Ry 29 

Evansvllle  &   East.  Eleo.  Ry. — See  Evansvllle 

Rys. Co. .  43 

Evansvllle  Elec.  Ry. — See  Union  Ry..  G.&  E     47 
Evansv.  G.  &  E.  Co. — See  Un.  Ry.,  G.  &  E..  47 
Gvansv.    Hend.    &    Owensboro. — See    Evans- 
vllle Rys .   43 

Evansvllle  Light  Co. — See  Union  Ry.,G.&  E--  47 
Svansvllle  &  Mt.  Ver.  Elec.  Ry. — See  Evans 

vllle  Rys.  Co.. 43 

'Evansvllle    &    Princeton    Traction    Co — See 

Union  Ry.,  Gas  &  Electric. 47 

Evansvllle   Pub.   Serv.   Co. — See  Unloi     Ry., 

Gas   &  Electric 47 

Kvansvllle  Railways  Co 43 

Evansvllle  &  Southern  Indiana  Traction  Co. — 

See  Union  Ry.,  Gas  &  Electric 47 

Evansvllle  Suburban  <&  Newburgh  Ry 4  3 

Evansvllle   Term.  Ry. — See   Evansvllle   Rail- 
ways Co. 43 

Everett  Ry.  &  Electric  Co. — See  Puget  Sound 

Tract..  Light  &  Power 117 

Everett  Ry.,  Light  c&  Water  Co. — See  Puget 

Sound  Tract.,  Light  &  Power 117 

Everett  Water  Co. — See  Puget  Sound  Tract., 
Light  &  Power 117 

rpalr  Haven  &  Westvllle  RR. — See  Conn  Co.  71 
*■  airmont  &  Clarksburg  Trac.  Co. — See  Monon 

gahela  Valley  Traction 44 

Fairmont      &      Mannington      Traction. — See 

Monongahela  Valley  Traction 44 

Falrmount  Park   &   Haddington  Pas      Ry. — 

See  Hestonvllle  Mantua  &  Falrmount 92 

Palrmount  Park  Transportation  Co 90 

Fargo  <t  Moorhead  Street  Ry.  Co 44 

Farmlngton  Street  Ry. — See  Conn   Co 71 

Pavetteville  (N.  C.)  Light  &  Power  Co 120 

Federal  Light  &  Traction  Co 79 

Federal  Street  &  Pleasant  Valley  Ry 98 

Felicity  &  Bethel  RR. — See  Cln.  Georgetown 

&  Portsmouth 30 

Ferries  &  Cliff  House  Ry. — See  United  RR.  of 

San  Francisco 115 

Flndlay  Street  Ry. — See  Toledo  Bowling  Green 

&  Southern  Traction 121 

Flshklll  Electric  Ry    44 

Fltchburg  &  Leominster  Street  Ry 44 

Flint  Gas  Co. — See  Michigan  Light  Co 49 

Flushing  &  College  Point  Elec.  Ry. — See  N.  Y. 

&  Queens  Co 61 

Fonda   Johnstown   &    Gloversvllle   RR. — See 

"Railroad  and  Industrial"  Section. 
Fond  du  Lac  &  Oshkosh  Elec.  Ry. — See  East- 
ern Wisconsin  Ry.  &  Light  Co 44 

Fond  du  Lac  St.  Ry.  &  Light. — See  Eastern 

Wisconsin  Ry.  &  Light  Co 44 

Forest  City  Street  Ry. — See  Cleveland  Ry 31 

Fort  Dodge  Des  Moines  &  Southern  RR. — See 

"Railroad  and  Industrial"  Section. 

Ft.  George  &  Eleventh  Ave.  RR 76 

Fort  Pitt  Traction — See  Consol.  Trac.  (Pitts.) .  99 

Fort  Scott  Gas  &  Electric  Co 44 

Ft.  Scott  &  Nev.  Lt.,  Ht.,  W.  &  P.  Co 129 

Fort  Smith  Light  &  Traction  Co 44 

Ft.  Wayne  Bluflton  &  Marion  Traction  Co. — 

See  Ft.  Wayne  &  Nor.  Ind.  Trac 44 

Ft.    Wavne    Decatur   &    Southern    RR. — See 

Ft.  Wayne  &  Springfield  Ry 38 

Ft.  Wayne  &  Northern  Indiana  Traction 44 

Fort  Wayne  &  Northwestern  Ry 129 

Fort  Wayne  &  Springfield  Ry.  Co 38 

Fort    Wayne   Traction   Co. — See    Ft.    Wayne 

&  Northern  Indiana  Traction  Co 44 

Fort  Wayne  Van  Wert  &  Lima  Trac.  Co 35 

Ft.  Wayne  &  Wabash  Valley  Trao.  Co. — See 

Ft.  Wayne  <fc  Northern  Indiana  Traction 44 

Fort  Worth  Southern  Trac. — See  Nor.  Tex.  El.  45 

Fortv-Second  St.  &  Grand  St.  Ferry  RR 76 

Forty-Second  St.  Manhat.  &  St.  Nlch.Ave.Ry.  78 
Framlngham    Southboro    &    Marlboro    Street 

Ry. — See  Boston  &  Worcester  Str.  Ry 14 

Framlngham  Union  Street  Ry. — See  Boston  &, 

Worcester  Street  Ry 14 

Frankford  c&  Southwark  Passenger  Ry 92 

Frankford  Tacony  &  Holmesburg  Ry 95 

Frederick  Gas  &  El.  Co. — See  Hag.  &  Fred.RR  51 
Frederick     fc     MIddletown  RR. — See  Hagers- 

town  &  Frederick  RR 51 

Frederick  RR.— See  Hagerst.  &  Fred.  RR 51 

Freeport  Railway  &  Light  Co 45 

Freeport  Ry.,  Light  &  Power  Co. — See  Free- 

pori  Ry.  &,  Light  Co 45 

Fresno  City  Ry. — See  Fresno  Traction  Co 45 

Fresno  Hanford  &  Summit  Lake  Inter 129 

Fresno  Interurban  Ry . 129 

Fresno  Traction  Co 45 

Fresno  Gas  &  Electric  Light  Co. — See  PaclOc 

Gas  <&  Electric  Co 113 

Flies  Mfg.  &  Pow.  Co. — See  So.  Pub.  UtU  .Co,  26 
front  &  5th  St.  Ry. — See  Unit. Trac. (Reading)  106 
Frontier  Elec.  Ry. — See  Internat.  Trac.  Co..  21 
Frostburg  Eckhardt  &  Cumberland  Elec.  Ry. 

— See  Cumberland  &  Westernport 83 

Frostburg  Ilium.  &  Mfg.  Co. — See  Hagerstown 

&  Frederick  Ry 51 

Fulton  Elevated — See  Brooklyn  Rap.  Tran 15 

Gainesville  Railway  ft  Power 45 
alesburg  Elect.  Motor  &  Pow. — See  Galesb. 

Elec.  Ry.  Ltg.  &  Pow.  Co 24 

Galesburg  Gas  &  El.  Co. — See  Galesb.  Elec. 

Ry.  Ltg.  &  Pow.  Co 24 

Galesburg  &  Kewauce  Electric  Hy 57 

Galesburg  Railway,  Lighting  &  Power  Co 24 

Galveston  Elec.  Co. — See  Galv.-Hous.  El.  Co.   4  5 

Galveston-Houston  Electric  Co 45 

Galveston-Houston  Elec.  Ry. — See  Galveston- 
Houston  Elec.  Co 45 

Gardner  Westminster  &  Fltchburg  St.  Ry. — 

See  Northern  Massachusetts  Street  R.v SI 

Garv  Connect.  Rvs. — See  Gary  &  luterur.RR.   48 

Gary  Hobart  &  Eastern  Traction 129 

Gary  &  Interurban  RR 46 

Gary  &  Interurban  Ry. — See  Gary  &  Int.  RH.   40 

Gas  A  Electric  Co.  of  llergen  County 70 

Gas  Light  Co.  of  New   Brunswick — See  New 

Brunswick  Light,  Heat  A  Power 69 

Geary  St.  Park  &  Ocean  RR 129 

Ccnoral  (Jas  A  Eloctrio  Co 8) 

Geneva  Seneca  Falls  &  Auburn 46 

Georgetown   &   Lexington  Traction  Co. — See 
Kentucky  Trao.  A  Term. 59 
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Georgetown  Rowley  &  Ipswich — See  Bay  State 

Street   Hy 12 

Georgetown  &  Tenallytown  Ry. — See  Wash. 

Ry.   &  Elec 122 

Georgia-Carolina  Invest.  Co. — See  Augusta- 
Aiken  Hy.  &  Elec.  Corp 7 

Georgia-Carolina    Power    Co. -See    Aug. -Aiken 

Ry.  &  Elec.  Corp ^- 7 

Georgia  Elec.  Light  Co.— See  G&.  Ry.  &  El..     7 

Georgia  Lt.,  Pow.  &  Rys 63 

Georgia  Ry.  &  Electric  Co 7 

Georgia  Ry.  &  Power  Co.  (with  map) 5 

Germautown  Passenger  Rv 92 

Glen's  Falls  Sandy  Hill  <Sb  Ft.  Edward  Street 

RR.— See  Hudson  Valley  Ry 2 

Globe  Street  Ry. — See  Bay  State  Ry 12 

Gloucester  Essex  &  Beverly — -See  Bay  State..    12 

Gloucester  &  Rockport — See  Bay  State 12 

Gloucester  St.  Ry. — See  Bay  State  Street 12 

Goff's  Fails  Lltch.   <fc   Hud.— See  Man.  Trac. 

Lt    <fc  Power 03 

Gogebic   &   Iron  Counties   Ry.   &   Light — See 

Ironwood  &  Bessemer  Ry.  &  Lt 55 

Goldsboro  (N.  C.)  Traction  Co 129 

Goshen  South   Bend   &  Chic.  RR. — See  Gary 

&  Interurban  RR 46 

Grand  Rapids  Ed.  Co. — See  Consum.Pow.Co.  49 
Grand  Rapids  Gd.  Haven  &  Musliegon  Ry_.   50 

Grand  Rapids  Holland  <Sc  Chic.  Ry 49 

Grand  Rapids  Holland  &,  Lake  Michigan  Ry. 

— See  Gr.  Raolds  Holland  &  Chicago  Ry..  49 
Grand  Raplds-Muskegon  Power  Co. — See  Con-    • 

sumers'  Power  Co 49 

Grand  Rapids  Ry 49 

Grays  Harbor  Ry.  &  Light  Co. — See  Federal 

Light  &  Traction  Co 79 

Great  Falls  &  Old  Dominion  RR.  Co... 123 

Green  Bay  Gas  &  El.  Co. — See  Wise. Pub.  S.  Co.  5ii 
Green  Bay  Trac.  Co. — See  Wise.  Pub.  Serv.  Co.  50 
Greene  &  Coates  Sts.  Pliiladelphia  Pass.  Ry_.  92 
Greenfleld  Deerfleld   &  Northampton  St.  By. 

— Conn.  Valley  St.  Ry... 51 

Greenfleld    &   Turner's    Falls    St.    Ry, — See 

Conn.  Valley  St.   Ry 51 

Qreenp.  <&  Lorlmor  St. — See  Bkln.  Rap.  Tran  15 
Greensboro  Electric  Co. — See  North  Car.  Pub- 
lic Service  Co 51 

Greenville-Carolina  Power  Co. — See  Southern 

Public  Utilities  Co 26 

Greenv.    Spartanburg   &   Anderson   Ry. — See 

Piedmont  &  Northern  Ry 26 

Greenville  iS.  C.)  Traction  (,^o. — See  Southern 

Public  UUlilies  Co 26 

Greenwich   &  Schuylersv'lle  Elec.   RR. — See 

Hudson  Valley  Ry 2 

Greenwich  Tramway  Co. — See  Conn.  Co 71 

Groton  &  Stonlngton  St.  Ry. — See  Norwich  & 

Westerly  Traction  Co 85 

Gulfport  &  Mississippi  Coast  Traction  Co 51 

Guthrie  St.  Ry. — See  Oklahoma  Ry 86 

Hagerstown  tt  Boonsboro    Ry. — See  Hagers- 
town  &  Frederick  RR. 51 

Hagerstown  &  Frederick  RR 51 

Hagerstown  &  Myersville  Ry. — See  Hagers- 
town &  Frederick  RR _   51 

Hagerstown  &  Northern  Ry. — See  Hagerstown 

&  Frederick  RR 51 

Hagerstown  Ry. — See  Hagers.  «&  Fred.  RR 51 

Halifax  Electric  Tram 125 

Hamburg  Hy.  Co.— See  Bull.  &  L.  Erie  Trac.  19 
Hamilton  &,  Llndenwald  El.  Trans. — See  Cln. 

Dayton  &  Toledo  Traction 35 

Hammond  Whiting  &  East  Chic.  Ry 28 

Hampshire     &     Worcester    Street     Ry. — See 

Ware  &  Brookfleld  St.  Ry 124 

Hampton  Roads  Trac.  Co. — See  Newp.  News 

&  Hamp.  Ry..  Gas  &  Electric  Co 51 

Hanover  &  McSl^rrystown  St.  Ry. 52 

Harrisburg  Elec.  Service  Co. — See  United  Gas 

&  Elec.  Corp 79 

Harrisb.  &  Hummelst. — See  Harrisburg  Rys..   52 

Harrisburg  Lt.,   &  Pow 82 

Harrisburg   &   Mechanlcsburg   Electric   Ry. — 

See  Valley  Railways  Co 52 

Harrisburg  Railways 52 

Hartford    Manchester    &    Rockvllle  Tramway 

— See  Connecticut  Co.. 71 

Hartford  &  Springfield  St.  Ry 121 

Hartford  Street  Ry. — See  Connecticut  Co 71 

Hattiesburg  Trac.  Co. — See  Meridian  Light  & 

Ry.  Co 83 

Havana    Electric    Ry.    (Cuba) — See    Havana 

Elec.  Ry.,  Lt.  &  Pow 125 

Havana  Elec.  Ry.,  Light  &  Pow.  Co 125 

Haverhill   &  Amesbury  Street  Ry. — See  New 

Hampshire  Elec.  Rys. 52 

Haverhill  &  Andover  (see  Bay  State  St.  Ry.).  12 
Haverhill   Georget.    &    Danv. — See   Bay  State 

St 12 

Helena  Light  &,  Railway  Co 52 

Henderson  Trac.  Co. — See  Evansville  Rys 43 

Herkimer  Motiawk  Ulon  &  Frank.  Elec.  Ry. 

— See  N.  Y.  State  Rys 109 

Hestonvllle   Mantua  &.    Falrmount  Pass.  Ry.  92 

Hooklng-Sunday  Creek  Traction 129 

Holyoke  Street  Ry 53 

Honolulu  Rapid  Transit  &  Land  Co 125 

Hoosac  Valley  Street  Railway — See  Berkshire 

St.    Rv 73 

Hoosick  FallsRR. — See  Berkshire  St.  Ry 73 

Hot  Springs   St.   Ry. — See  Central  Arkansas 

Ry.  &  Lt. 79 

Houghton    County    Street    Ry.    (Mloh.) — See 

Houghton   County   Traction   Co 53 

Houghton  County  Traction  Co 53 

Houston  Elect  Co. — See  Galv.-Hous.  Elec.  Co.  45 

Houston  Gas  &  Fuel  Co 82 

Houston  Ltg.  &  Pow.  Co.  (1905) — See  Ameri- 
can Cities  Co 75 

Houston  &  Texas  Central  RR ..129 

Hudson  County  Gas  Co 69 

Hudson  River  <fc  Eastern  Traction  Co   87 

Hudson  River  Traction  Co. — See  N.  J.  &  Hud- 
son River  Ry.  &  Ferry  Co 71 

Hudson  Vallev  Rv. — See  United  Traction  Co.     2 

Humboldt  Transit  Co.  (Eureka,  Cal.) 43 

Huntington  &  Charleston  RR — See  Ohio  Valley 

Elec  Ry.  Co 90 

Huntington  RR. — See  L.  I.  Cons.  Elec.  Cos..  60 

fdaho  Ry.,  Lt.  &  P.  Co. — See  Nat.  Sec.  Corp.  10 
*daho-\Vasbington    Light  &  Power    Co — See 

The  Wash.  Water  Power  Co.  system 119 

Illinois  (Central  Traction  Co. 24 

Illinois  Traction  Co 22 

Illinois  Valley  Gas  &  Electric — See  Railway  & 

Industrial  Section. 
Illinois  Valley  Ry.  Co. — See  Chicago  Ottawa 

&  Peoria.. 23 

Independence  Neodesha  &  Topeka  Ry. 129 

Indiana  Columbus  &  Eastern  Traction  Co 35 

Indiana    Northern    Traction   Co. — See  Union 

Traction  Co.  o;  Ind. 5 
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Indiana  Rys.  &  Light  (Kokomo) £8 

Indiana    Hy. — See    Chleaifo    South     Bend     & 

Northern  Indiana  Ry 118 

Indiana  Union  Traction  Co. — See  Union  Trac. 

Co.  of  Indiana 5 

Indianapolis  Chic.   &  Meridian  Ry 129 

Indianapolis  <t  Cincinnati  Traction  Co 54 

Indianapolis  Coal  Trac.  Co. — See  Terre  Haute 

Ind.  &  East 53 

Indianapolis  Columbus  &  South.  Trac.  Co 34 

Indianap.  Crawtordsv.  &  Danv.  Elec.  Rv. ..  54 
Indianapolis   &   Eastern  Ry.  Co. — See  Terre 

Haute  Ind    &  East 53 

Indianapolis  &  Greenfleld  Rapid  Transit — See 

Terre  Haute  Indianap.  &  Eastern  Hy 53 

Indianapolis  &  Louisville  Trac.  Ry 62 

Indianapolis    &   Louisville  Traction  Co. — See 

Indianapolis  &  Louisville  Trac.  Ry ..   62 

Indianapolis  &  Martinsville  Rapid  Transit  Co.   54 

Indianapolis  Newcastle  &  Eastern  Trac.  Co 5 

Indianap.   Newcastle   <fc  Toledo  El.   Ry. — See 

Ind.  Newc.  &  East.  Trac.  Co 5 

Indianapolis     Northern     Traction     Co. — See 

Union  Traction  Co.  of  Ind 5 

Indianapolis  <fc  Northwestern  Traction  Co.  54 
Ind.  Shelbyv'Ue  &  Southeastern  Traction  Co. 

— See  Ind.  &  Cln.  Traction  Co 54 

Indianapolis    &   Southeastern  Traction  Co. — 

See  Ind.  &  Cln.  Traction 54 

Indianapolis  Street  Ry ."ss 

Indianapolis  Traction  &  Terminal  Co 53 

Inter-Mountaln    Ry. — See    Denver    &    Inter- 

Mountaln    HR 38 

tntcr-Mountain  Ry.,  Lt.  &  Pow   Co.  (of  Colo)  129 

International  Hy. — See  Inter.  Traction  Co 21 

Internat.  Traction  Co.  (Buffalo)  (with  map) 21 

International  Transit  Co.lSault  Ste.  Marie) 129 

Inter-State  Consolidated  Street  Ry 85 

Inter-State  Public  Service. ..129 

Inter-State  Railways  Co 93 

Inter-Urban  Ry.   (Des  Moines) 40 

Interurban  Ry.  &  Terminal  Co ..   31 

Iowa  City  Lt.  &  Pow.  Co. — See  Tri-City  Ry. 

&  Light  Co 50 

low*  &  Illinois  Ry.  Co 50 

Iowa  Hallway  &  Light  Co. 22 

Ironwood  &  Bessemer  Ry.  &  Lt 55 

Irwin-Herminie  Traction  Co 129 

Ithaca  Traction  Corp 55 

Jackson  Consolidated  Traction  Co. — See  Mich. 

United    Rys. 47 

Jackson    &  Battle   Creek    Traction    Co. — Seei 

Michigan   United   Rys 47 

Jackson  Gas  Co. — See  Michigan  Light  Co 49 

Jackson  (Miss.)  Light  &  Traction  Co 55 

lackson  (Tenn.)  Ry.  &  Light  Co..    55 

Jacksonville   (Fla.)    Elec.  Co. — See  Jacksonv. 

Traction  Co 55 

Jacksonville    Gas,    Light    &    Coke    Co. — See 

Jacksonville  Ry.  <fc  Light  Co 24 

Jacksonville  (Fia.)  Traction  Co 55 

Jacksonville  Ry.  &  Light  Co 24 

Jamestown  Street  Ry 55 

Jamestown  Westfield  &  Northwestern  RR 129 

Janesville  (Wis.)  Traction  Co. — .See  Union  Hy.. 

Gas  &  Electric 47 

Jefferson  City  Light,  Heat  &  Power 24 

Jersey  Central  Traction  Co 57 

Jersey  City  &  Bergen  RR. — See  Cons.  Trac.  Co  70 
Jersey  City   Harrison    &   Kearney   Ry.   Co. — 

See  Consolidated  Traction  of  New  Jersey 70 

Jersey  City  Hob.  &  Pat.— See  Pub.  Serv.  Ry_.  70 

Johnstown  Pass.  Ry. — See  Johnstown  Trac.  55 

Johnstown  Traction  Co 55 

Jollet  RR. — See  Chicago  &  Jollet  Electric  Ry.  89 

Joiiet  &  Eastern  Traction .  55 

Joplln  &  Pittsburgh  Ry.  Co 95 

Kalamazoo  Gas  Co. — See  Mich.  Light  Co 49 
anawha  Traction  &  Electric  Co 87 

Kanawha  Valley  Traction  Co. — See  Charleston 

Interurban   RR 26 

Kankakee  Urbana  Traction  Co 129 

Kansas  City,  Clay  County  &  St.  Joseph 57 

Kans.as  Oltv  Elcv.  Ry,  -See  K  C.  Hv  &  Lt.  .  56 
Kansc^s  City   Outer  Belt  &   Elec.   Ry. — See 

"Railway  &  Industrial"  Section. 

Kansas  City  Railway  &  Light  Co 56 

Kansas  City  Railways  Co 56 

Kans.  City   &  Westport  Belt  Ry. — See  Kan. 

City  Ry.  &  Light 56 

Kansas  City-Western  Ry 57 

Kenosha  Elec.  Ry . — See  Wise.  Gas  &  Elec.  Co.  65 

Kentucky  Securities  Corporation 59 

Kentucky  Traction  &  Terminal  Co 59 

Kentucky  Utilities  Co 129 

Keokuk  (Iowa)  Electric  Co 57 

Key  West  Electric  Co_ 58 

Klngsbrldge  Ry. — See  Third  Ave  Ry 78 

Kings  Co.  Elevated — See  N.  Y.  Consol.  RR..   18 

Kings  Co.  Traction — See  Nassau  Electric 19 

Kingston  City  RR. — See  Kingston  Cons.  Ry.   58 

Kingston  Consolidated  RR 58 

Xittanning  &  Ford  City — See  West  Penn  Trac  101 

Knosvllle  Hy.  tc  Light  Co 58 

Knoxviile  Traction — See  Knox.  Ry.&Lt.  Co.  58 
Kokomo  Marion  &  Western  Traction  Co. — See 

Indiana  Rys.  cfe  Light .58 

Kutztown     &     Fleetwood     Street     Ry.— See 

Allentown  <St  Reading 3 

Lackawanna  Vail.  Trac. — See  Seranton  Rv..   90 
acka.    &    Wyo.    Vail.    Rap.    Tr.    Co. — See 

Seranton  &  Wilkes-Barre  Trac 117 

Lacombe  &  Blindman  Valley  Eleciric  Ry 129 

Laconia  Street  Ry.. 58 

Lacrosse  City  Ry. — See  Wise.  Ry.  &  Lt.  Co..  58 
La  Crosse  Gas  &  Elec.  Co. — See  Wis.-Minn. 

Light  &  Power  Co... 58 

Lafayette    &    Logansport   Traction — See    Ft. 

Wayne  &  Nor.  Ind.  Trac 44 

Lafayette    Street     Ry. — See    Ft.     Wayne    & 

Northern  Indiana  Traction  Co 44 

Lake  Charles  Ry.  Light  &  Water  Works 59 

Lake  Erie  Bowling  Green  <fc  Napoleon  Ry 14 

Lake  Erie  Trac.  Co. — See  BuET.  &  L.  Erie  Trac.   19 

Lake  Erie  &  Northern  Ry 129 

Lake  Erie  &  Youngstown 129 

Lake  Roland  Elevated— See  United  Rys.   & 

Electric  Co.  of  Baltimore 8 

Lake  Shore  Electric  (Cleveland) 33 

Lakeside     Ry.,     Mahanoy     City,     Pa. — See 

Schuylkill  Traction _ 46 

Lake   Street    Elevated    RR. — See  Chicago    & 

Oak  Park  Elevated  Ry 30 

Lake  View  L.  &  Impt.  Co. — See  Canton-Akron 

Cons.  Rv 2 

Lake  View  Trac.  Co. — See  Memphis  St.  Ry..  64 
Lancaster  City  RR. — See  Lan.  Co.  Ry.  <fc  Lt.Co  59 

Lancaster  &  Columbia 59 

Lancaster  County  Ry.  &  Lt.  Co. 59 

Lancaster  &  Eastern  Ry 59 

Lancaster  Mechanlcsburg  &  New  Holland 59 
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Lancaster  Gas  Light    &   Fuel  Co. — See  Lan- 
caster County  Ry.  &  Light  Co 59 

Lancaster  Petersburg  &  Manhelm 59 

Lancaster  &  Quarryvllle  Street  Ry 59 

Lancaster  &  Rocky  Springs  Ry 59 

Lancaster  Trao.  Co. — See  Lane.  Co.  Ry.  &  Lt.  59 

Lancaster  Willow  St.  Lam.  tc  Stras.  Ry 59 

Lancaster  &  Vork  Furnace  Street  Ry 59 

Lansing  &  Jackson  Ry.  Co. — See  Mich.  Un. Rys  47 
La  Porte  &,  Mich.  City  Ry. — See  Nor.  Ind.  Hy.118 

Las  Vegas  Transit  Co. — See  Fed.  Lt.  &  Tr 79 

Lawrence  &  Reading — See  Bay  State  St.  Ry..    12 
Lebanon    Valley    Elec.    Light— See    Reading 

Transit  &  Light 107 

Lebanon  Valley  St.  Ry. — See  Reading  Trans. 

&  Light  Co -.107 

L,ehlgh  Traction 52 

Lehigh  Val.  Trac— See  Lehigh  Val.  Tran.  Co.     3 
Lehigh  Valley   Lt.  &   Pow.   Co. — See  Lehigh 

Valley  Tran.  Co 3 

Lehigh  Valley  Transit  Co.  (with  map) 3 

Leominster  &  Clinton  St.  Ry. — See  Worcester 

Cons.  St.  Ry 74 

Leominster    Siilrley     ds    Ayer    St.     Ry. — See 

Fltchburg  &  Leominster  Street  Ry 44 

Lewlsburg  Milton  &  Watsontown  Passenger  Ry  65 
S^ewlston     <fc     Auburn     RR. — See     Lewlston 

Augusta  &  Watervllle 103 

Lewlston  Augusta  &,  Watervllle  St.  Ry 103 

Lewlston    Brunswick    &    Bath    St.    Ry. — See 

Lewlst.  Aug.  <fc  Waterv.  St.  Ry 103 

Lewiston-Ciarkston    Transit  Co 129 

Lewlston  Connecting  Bridge. — See  Int.  Trac.    21 

Lewlston  &  Youngstown  Frontier  Ry. 85 

Lewlstown  &  Reedsvllle  Elec.  Ry 59 

Lexington   Avenue    &    Pavonla   Ferry    Ry. — 

See  New  York  Rys 75 

Lexington  &  Boston  St.  Ry. — See  Middlesex 

&   Boston 12 

Lexington  &  Interurban  Rys. — See  Kentucky 

Securities  Corporation 59 

Lexington  Ry. — See  Kentucky  Trao.  &  Term.  59 

Lexington  Utilities  Co 60 

Licking  River  Br.  Co. — See  Cin.  New.  &  Cov.  36 

Lima  Electric  Ry.  &  Light 35 

Lima  Flndlay  &  Toledo — See  Western  Ohio  Ry.  60 

I.lma-Honeove  Electric  Light  &  HR 129 

Lima-Honeoye  Falls  Light  &  Rallroav. 129 

Lima  &  Toledo  Trao.  Co. — See  Ohio  Elec.  Ry.  34 

Lincoln  (III.)  Ry.  &  Lt.  Co.. 129 

Lincoln  (Neb)  Traction 60 

Llndell  Ry. — See  United  Railways  Co 110 

Lingiestown  &  BlueMtn. — See  Harrisburg  Rys  52 

Little  Falls  (N.  Y.)  &  Johnstown  RR 129 

Little  Rock  Railway  &  Electric  Co 60 

Lockport  &  Olcott — See  Internat.  Traction..  21 
Logan  Rap.  Tran.  Co. — See  Ogden  Logan  & 

Idaho  RR. 111 

Lombard    &    South    Street    Passenger   Ry. — 

See  Frankford  &  Southwark  Passenger   Ry.  92 
Lonaconlng   Midland    <Se   Frostburg    Ry. — See 

Cumberland  &  Westernport 83 

London  &  Lake  Erie  Ry.  &  Transportation.. 126 

London  &  Port  Stanley  Ry 129 

London  (Canada)  Street  Ry 126 

Long  Island  Consol.  Electrical  Cos 60 

Long  Island  Electric  Ry 60 

Long  Island  Trac. — See  Brooklyn  Rap.  Tr —  15 
Lookout  Mtn.  Ry. — See  Chatt.  Ry.  &  Lt.  Co..  67 
Lora  n&Cleveland  RR. — See  Lake  Shore  Elec.  33 
Lo'^aln  St    RR. — See  Lake  Shore  Elec.  Ry  ...   33 

Loramie  &  Minster  Electric  RR 129 

Los  Angeles  Hermosa  Beach  &  Redondo — See 

Pac.  Elec.  Ry 61 

Los  Angeles  Interurban  Ry. — See  Pac.  El.  Ry.   61 

Los  Angeles  PaclQo  Co. — See  Pac.  Elec.  Ry 61 

Los  Angeles  Pao.  RR. — See  Pac.  Elec.  Ry...  61 
Los  Augele3  &   Pasadena  Elec.  Ry. — See  Pa- 
ct Qc  Electric  Ry 61 

Los  Angeles  Ry. — See  Los  Angeles  Ry.Corp..   61 

Los  Angeles  Ry.  Corp 61 

Los  Angeles  &  Redondo  Ry. — See  Pac.  El.  Ry.   61 

Lof  Angeles  &  San  Diego  Beach  Ry 129 

Los  Angel  :^  Trao. — See  Los  Ang.  Ry  Corp —   61 
Louisville  St,  Eastern  RR. — See  Loulsv.  Tr.  Co.  62 
Louisville     &     Interurban     Ry. — See     Louis- 
ville Traction  Corp.. 62 

Louisville  <Se  Nor.  Ry.  &  Ltg.  Co 62 

Louisville  Ry. — See  Louisville  Traction  Corp.  62 
Louisville  &  Southern  Indiana  Traction  Corp.   62 

Louisville  Traction  Co 62 

Lowell  &  F'tchburg  Street  Ry 62 

Lowell  Lawrence  &  Haver. — See  Bay  State  St.   12 

Low  Fare  Hv. — See  Cleveland  Ry 31 

Lynchburg  Trac.  <fc  Light. — See  Amer.  Rys..  90 
Lynn  &  Boston  HR.— See  Bay  State  St.  Ry..   12 

Macon   Electric    Light    ds   Ry. — See  Macon 
Ry.  &  Light  Co 63 

Macon  Gas  Co 63 

Macon  Railway  &  Light  Co -   63 

Uadlson  County  Light  &   Power   Co 24 

Madison  Sc  Interurban  Trac.  Co. — See  South. 

Wisconsin   Ry.  Co 63 

Madison  Light  &  Ry.  Co 63 

Malioiiing  &  .Shenango  Hy.  <Ss  Light  Co. — Ste 

Republic  Rv.   &  Lt.  Co. 125 

Mahoning  Val.  S.  E. — See  Hep.  Ry.  &  Lt 125 

Maine  Ra.lways,  Light  &  Power 110 

.Uauehester  &  Derry  St.  Ry. — See  Man    Trac. 

Light  &  Power 63 

Manchester  &  Nashua  St.  Ry. — See  Manch. 

Trac,  Light  &  Power  Co 63 

Manchester  Street  Ry. — See  Manchester  Trao 

Light  &  Power 63 

Manchester  Traction  Light  tc  Power  Co 63 

Manhattan  Bridge  (N.  Y.)  3-Cent  Fare  LIns  19 
Manhattan  &  Queens  Traction  Corporatici . .  61 
Manhattan    Ry. — See    "Railway    <fc 

Industrial"  Section. 

Manila  Electric  RR    &  Lighting  Corp 126 

Manila  Suburban  Rys 126 

Manistee  Lt.  &  Traction — See  Manistee  Ry 49 

Manistee  Ry 49 

vfaasfleld  Hallway  Light  tc  Po-ver  Co    32 

Marion    Bluffton    &    East.    Trac.    Co. — See 

Marion  &  Bluffton  Traction  Co 10 

Marion  &  Bluffton  Traction  Co 10 

Marlon  City  Ry.— See  Un.  Tr.  of  Ind.. 5 

Marlon  Hallway  Light  &  Power  Co 36 

Marlon  tc  Suburban  Ry.  Co 64 

Marlon  &  Western  Ry.  Lt.  <Sc  Pow.  Co. 36 

.Market  St.  El.  Pa-ss.  Ry.— See  Phlla.  Rap.  T;.   91 
-Market  St.  Ry. — See  United  RR.  of  San  Fran.  115 
Marlboro   &  Westboro  Street  Ry. — See  Wor- 
cester Consolidated  Street  Ry 74 

Marquette  County  Gas  &  Electric  Co 55 

Marseilles  Water  &  Light  Co. — See  Consumers 

Water&  Light  Co 23 

Marshalitown  (Iowa)   Lt.,  Pow.   &  Ry. — See 

Iowa  Hy.  &  Light  Co 22 

Maryland  Electric  Rys 9 

MarysvUle-Colusa   Branch — See  Nor.   Electric 

Ry - 115 
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Page, 
Mason  City  &  Clear  Lake  RR. 50 

Massachusetts  Consolidated  Rys SO 

Massachusetts  Electric  Ci)mpanles  (wUh  map).   12 

Mass.  Nortlieastern  St.  R,v 52 

Mass.  North.  Rys. — See  Mass.  Consolidated..  50 
Mattoon  City  Ry.  Co. — See  Cent.  III.  P.  S.  Co.  64 
Maiimee  Valley   Railways  &  Light  Co. — See 

Toledo  Tract,  Lt.  &  Po ..-   83 

Meadvllle    &    Conneaut    Lalje   Traction. — See 

North  Western  Pennsylvania  Ry 64 

Meadvllle  (Pa.)  Trac. — See  .Northw.  Pean.  Ry.  64 

Medfield  &  Medway  St.  Ry t29 

Media  Glen   Riddle  &  RocHdale — See  United 

•Power  &  Transportation 93 

Memphis  Street  Ry 64 

Menominee  &  Marinette  Lt.  &  Trac.  Co 129 

Msrcer  Co.  rractlon — See  Trenton  St.  li)/ 94 

Merchants'   Electric  Light  Co. — See  I^ew  Or- 
leans Railway  Co 74 

Merlden  Horse  RR. — See  Conn.  Co 71 

Merlden  Southlngton   &  Compounce  Tram. — 

See  Connecticut  Co 71 

Meridian  Light  &  Ry.  Co.. f*.1 

Mesaba  Electric  Ry.. 64 

Mesaba  Ry. — See  Mesaba  El.  Ry 64 

Met.  Crosstown  RR. — See  New  York  Rys 75 

Metropolitan  Elec. — See  United  Tr.  of  ReadlnglOe 

Metropolitan  RR. — See  Wash.  Ry.  &  Eleo 122 

Metropolitan  St.  Ry. — See  Kansas  City  Ry.  &, 

Light  Co 56 

Metropolitan  St.  Ry.  (N.  Y.)— See  N.  Y.  Rys.  75 
Metropolitan  West  Side  Elev.  Ry.  (Chicago)..   29 

Mexican  Light  &  Power.  Ltd 129 

Mexico  Santa  Fe  &  Perry  Traction 129 

Mexico  Tramways  Co . 129 

Mlamlsburg   &  Germantown — See  Cln.   Day- 
ton &  Toledo 35 

Michigan  City  Traction  Co. — See  Chicago  Sou. 

Bend  &,  Northern  Indiana 118 

Michigan  Light  Co 49 

Michigan  Railway  Co 47 

Michigan  Traction — SeeMlch.  United  R7s._-  47 
Michigan  United  Rys.  Co. — See  Mich.  Un.  Tr.  47 

Mioliia;an  United  Traction  Co 4  7 

Mid-Crosstown  Ry.  Co 79 

MIddleb.  Warehara  &  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  &  Onset  St.  Ry 71 

Middlesex  &  Boston  Street  Ry 12 

Middlesex  Elec.  Light  &  Power  Co 69 

Middlesex  &  Somerset  Trac. — See  Pub.  Serv. 

Ry 71 

Mlddletown  (Conn.)  St.  Ry.  — See  Conn.  Co..  70 
Middle  West  Utilities  Co. — See  "Ky.  &  Ind." 

Section. 
Miltord  Attleborough  &  Woonsocket  St.  Ry. — 

See  N.  E.  Invest.  &  Sec 74 

Mllford   Holllston   <fc   Framlngham  St.    Ry. — 

See  Mllford  <fc  Uxbrldge  Street  Ry ..65 

Mllford  &  Uxbrldge  Street  Ry .    65 

Miller's  River  Street  Ry 51 

MlUvale  Etna  <fc  Sharpsburg  Street  Ry. — See 

Allegheny   Traction 99 

Mlllvllle  Traction... 65 

Milwaukee  Electric  Ry.  &  Light 65 

Milwaukee  Light.  Heat  &  Trac 65 

Milwaukee  Northern  Ry 22 

Milwaukee  St.  Ry. — See  MIlw.  Elec.  Ry.  <t  Lt.   65 

Milwaukee  Western  Electric  Rv 129 

Minneapolis  &  St.  P.  Sub. — See  Twin  C.R.T..  66 
Minneapolis  St.  Ry. — See  Twin  City  Rip.  Tr.  60 
Minn.  St.  Paul  Roch.  &  Dubuque  Elec.  Trac.   66 

Minneapolis  Anoka  &  Cayuna  Ransje  RR 129 

Minnesota  Central  Ry 129 

Miss.   Valley  Intenirtjan  Ry 129 

Mississippi  Valley  Railway  &  Power  Co Oil 

Missouri  A   Kansas  Interurbau  Ry 57 

Missouri  Electric  RR .in 

Mobile  Light  &  RR 68 

Mobile  St.  RR. — See  .Mobile  Light  &  RR 60 

Monmouth  County  iJ'ctilc    60 

Monocacy    Valley    Ry. — See    Ilagerstown    & 

Frederick  Ry 51 

Monongahela  Street  Rallwiv., 99 

Monongahela  Valley  Traction  Co 44 

Monterey   &   Pacific   Grove   Ry. — See   Coast 

Valley  Gas  &  Electric  Co 115 

Monterey  (.\lex.)   Railway,   l^lifht  &  Power 129 

Montgomery  Co.  Pass.  Ry. — See  Schuyl.  V.  Tr.l07 

Montgomery  Light  &  Trac.  Co 66 

Montgomery  Rapid  Transit 129 

Montgomery  (Pa.)   Traction  Co. — See  Lehigh 

Valley  Transit 3 

Montgomery  St.  Ry. — See  Mont.  (Ala.)  Lt.  & 

Trac.  Co 60 

Montgomery  (Ala.)  Trac.  Co. — See  Montgom- 
ery Light  &  Trac.  Co 66 

Montpelier  &  Barre  Light  &  Power 9 

Montreal  Public  Service  Corporation 126 

Montreal  .Street  Ry. — See  Mont.  Tramways..  126 

Montreal  Tramways  Co   126 

Montreal  Tramways  &  Power  Co 120 

Montvllle  St.  Ry. — See  Conn.  Co 72 

Montoursvllle  Pass.  Ry 06 

MiyOf-e  Jaw  (Sask  ■)  Electric  Ry ...129 

Morgantown  &  Wheeling  Ry 129 

Mornlngslde  El.  St.  Ry. — See  Consol.  Trac 99 

Morris  County  Traction  Co 67 

Morris  RFi. 129 

Morrlstown  Gas  Light  Co 69 

Mt.  Hood  Ry.  &  Power — See  Port.  Ry..  Lt. 

&  Power  Co 103 

Mt.   Oliver  Incline  Plane  Ry. — See  P.   &   B. 

Traction  system 98 

Mt.  Washington  Street  Ry 98 

Mousam  River  RR. — See  Atl.  Shore    Ry 113 

Muncle  Hartford  &  Ft.  Wayne  Trac.  Co. — See 

Union  Traction  Co.  of  Ind 5 

Muncle  &  Portland  Traction  Co 102 

Muncle    &    Union    City     Traction     Co. — See 

Union  Traction  Co.  of  Ind 5 

Muskegon  Traction  &  Lighting  Co 67 

Vliiskoffcf  Electric  Tractlim  Co _    67 

Myersville  &  Catoctin  Ry. — See  Ilagerstown 

&  Frederick  Ry 51 

M.vstIo  Val.  St.  Ry.— See  Bay  State  St.  Ry...   12 

IVIarra/jansett  Pier  RR 73 

'■''nhut  Street  Ry 14 

Nashville  &  EdgeQeld    RR.— See   Nashv.  Ry. 

&  Light  Co. 67 

Nashvllle-Gallatln  Inter.  Ry 08 

Nashville  Ry.  &  LIgnt  Co 67 

Nashville  Street  Ry. — See  Nashv.  Ry.  &  Lt.Co.67 

Naihvllle  Traction 68 

Nassau   Electric  RR 19 

Natchez   Electric  St.   Ry.   &  Power  Co. — See 

Southern  Ry    A  Light-. 08 

Natick  U  Cochltnaie  Street  Ry. — See  Middle- 
sex &  Boston  Street  Ry 12 

National  Securities  Corporation 10 

Netherlands  Tramway  Corporation 127 

Neversink   Mountain   Ry. — See   United   Trac. 
(Reading) 106 


Paof . 
New  Albany  St.  Ry. — See  Louts.  &  So.  Ind.  Tr  62 
Vewark  Cons.  Gas  Co 69 

Newark  &  Marion  Ry.  (New  York) 129 

Newark  Pass.  Ry. — See  Consol.  Trao.  Co 70 

Newark  Plank  Road. — See  Consol.  Trac.  of  N  J    70 

.Vew  Bedford  &  Onset  Street  Ry... 71 

New  Bedford  MIddleb.  &  Brockton — See  Old 

Colony  St.  Ry 12 

New  Brunswick  Lt.  Heat  &  Power  Co. 69 

Newburg  Elec.  Ry. — See  Orange  Co.  Trac 84 

Newburg   &  Orange  Lake  RR. — See  Orange 

County  Traction 84 

New  Castle  &  Delaware  City  Trac. — See  Wil- 
mington New  Castle  &  Del.  City 124 

New  Castle  Electric  Co. — See  Republic  Ry.  & 

Light  Co 125 

i  .Vew    Castle    Traction — See    Republic    Ry.  & 

Light  Co 125 

Mew  England  Inv.  &  Security  Co 74 

.Mew  Hampshire  Electric  Railways 52 

New  Haven  &  Centr.  St.  Ry. — See  Conn.  Co..   71 

.Mew  Haven  Street  Ry. — See  Conn.  Co 71 

New  Holland  Blue  Ball  &  Terre  Hill  St.  Ry...  59 
New  Jersey  &  Hudson  River  Ry.   &  Ferrv..   71 

New  Jersey  &  Pennsylvania  Traction 121 

Mew  Jersey  Tractlon^See  Con.  Trac    Sya 70 

New  London  &  East  Lyme  St.  Ry. — See  Shore 

Line  Electric  Ry 72 

New   London   Street   Ry. — See  Shore  Line 

Electric    Ry 72 

Mew  Orleans  &  Carrollton  RR    Light  &  Power 

Co.— See  New  Orleans  Ry.&  Lt. 74 

.Mew  Orleans  City  RR.— See  New  Or.  Ry  &  Lt  74 
NewOrl.  City  &  Lake  RR.— See  N.  O.Ry.&Lt  74 
New  Orleans  Gas  Light  Co. — See  New  Orleans 

Railway  &  Light 74 

New  Orleans    &    Grand   Isle   Traction,  Lt.  & 

Power 129 

Mew  Orleans  &  Pont.  RR. — See  New  Orleans 

Railway  &  Light 74 

.Mew  Orleans  Ry.  &  Light  Co 74 

New  Orleans  Traction  Co. — See  New  Orleans 

Railway  &  Light 74 

Newport  &  Dayton  Street  Ry. — See  Cincinnati 

Newport  &  Covington 36 

Newport  Ilium. — See  Newport  &  Fall  River..  14 
Newport  St.  Ry. — See  Newport  &  Fall  River.   14 

.Newport   &   Fall   River  Street  Ry 14 

Newport  News  &  Hampton  Ry.  Gas  &  El.  Co..  51 
Newport  News  &  Old  Point  Ry.  &  Elec. — See 

Newport  News&  Hamp.  Ry.  Gas&  Elec.  Co.  51 

MewDort  &    Providence    Ky 84 

Newtown    &    Yardley    St.    Ry. — See    Bucks 

(V.unty  Interurban  Ry 84 

Newtown  Ry . — See  N.  Y.  &  Queens  Co.  Ry 61 

New     Williamsburg     &     Flatbush     RB. — See 

Brooklyn  Rapid  Transit.. _ 15 

New  York  City  Interborongh  Ry.  Co 78 

New  York  Consolidated  RR 18 

New  York  &  Harlem  RR 7('i 

N.  Y.  &  Long  Island  Traction 61 

New  York  Municipal  Ry   Corp.  (with  Map) 18 

.Mew  York  New  Haven  &  Hartford  Ry. 71 

New  York  &  North  Jersey  Rapid  Transit 129 

N.  Y.   &  North  Shore  Ry. — See  Long  Island 

Electric  Ry 60 

N.  Y.  &  North  Shore  Traction  (Roslyn) 110 

New  York  &  Port  Chester  Ry. — See  New  York 

Westchester  &  Boston.. 73 

New  York  &  Queens  County  Ry.,  L.  I.  City 61 

.Mew  York  Railways 75 

New  York  State  Railways  (with  map) 109 

New  York  &  Stamford  Ry 73 

Mew  York  Westchester  &  Boston  Rv 73 

N.  Y.  Westchester  &  Conn.  Trac.  Co 129 

Niagara  &  Erie  Power. — See  Butf.  &  L.  E.Tr.   19 

Niagara  Falls  Pk.  &  River— See  Int.  Trac 21 

Niagara  Falls  &  Suspension  Bridge  Ry. — See 

International  Traction 21 

Niagara  Falls  Whirlpool  <fc  Northern  Ry. — See 

international  Traction 21 

Niagara  Gorge  Ry .  ( Electric) 85 

Niagara  St.  Catherines  &  Toronto  Ry 127 

Nichols  Electric  Light  &  Power 69 

-Ninth  Avenue  RR 70 

Norfolk  A  Atlantic  Terminal — See  Va.  Ry.  & 

Pow     Co 107 

Norfolk  A  Bristol  Street  Ry 118 

Norfolk  City  RR.— See  Nor.  Ry.  A  Lgt.  Co. .109 
Norfolk  Cen.  St.  Ry. — See  W.  Rox.  A  Roslln- 

dale  St.  Ry... 12 

Norfolk  A  Portsmouth  Trac.  Co. — See  \^a.  Ry. 

A  Pow.  Co 107 

Norfolk  (Va.)  Ry.  A  Light .109 

Norfolk  Street  RR. — See  Norf.  Ry.  A  Lt.  Co..  109 
Norfolk  Sub.  RR. — See  W.  Rox.  A  Roslln.  Ry.  12 
Norrlstown  Pass.  Ry. — See  Schuylkill  Valley 

Traction    107 

North  Alabama  Traction  Co 120 

Northampton  Street  Ry 85 

Northampton  A  Amherst  St.  Ry. — See  Con- 
necticut Valley  St.  Ry 51 

Northampton  Easton  A  Washington  Traction. 

— See  Northampton  Traction  Co 42 

Noitli'iriipton  Tr/irtlon  Co.  (Easton,  Pa.) 42 

North  Carolina  Public  Service  Co 51 

North  Hudson  County   Ry. — See   Publlo  Ser. 

Ry 70 

North  Jersey  St.  Ry. — See  Publlo  Service  Ry.   70 

North  River  Ry. — See  Hudson  Valley  Ry 2 

Northern  Cambria  Street  Ry 88 

Northern  Electric  Co. — See  Nor.  Eleo.  Ry 115 

Northern  Electric  Ry.  (Cal.) 115 

Northern  Electric  Ry.  (Scranton). — See  Scran- 
ton  &  Binshamton  Ry 10 

Northern  Illinois  Light  A  Traction  Co 24 

Northern    Indiana    Ry. — See   Chicago   South 

Bend  St,  Northern  Indiana  Ry 118 

Northern  Massachusetts  Street  Ry 51 

.Northern  Texas  Electric  Co 45 

Northern  Texas  Trac. — See  Nor.  Texas  Elec.   45 

Northern  Ohio  Trao.  A  Light  Co 2 

Northern  Ohio  Traction. — See  Northern  Ohio 

Traction  A  Light  Co. 2 

Northwestern  Elevated  (Chicago)    29 

Northwestern  Ohio  Ry .  &  Power  Co 84 

Northwestern  Pennsylvania  Ry. 64 

Norton  &  Taunton  .Street  Ry 1 29 

Norwalk  Gas  A  Electric  Co  — See  Cleveland  a 

.SoiithwcNtcrn  A  CoUiintius 32 

No- way  &  Paris  Street  Ry. no 

Norwich  Street  Ry. — See  Shore  Lino  Elec.  Ry.  72 

Morwk  Ii  \-  Wostcilv  Trarllon  Co..     85 

Norwood  Canton  &  Sharon  Street  Ry... 129 

Oakland  Antloch  A  Eastern 86 
akiand     Gas    Light  A  Heat  Co.— See  Cali- 
fornia Gas  A  Electric  Corporation 113 

Oakland  Hallways — Scpl'nitcd  Piop-rtlcs  Co  116 
Oakland  San  Leandro  A  Ilavwards  Electric  — 

See  San    Fran  .-Oakland  Terminal  Rv 85 

Oakland  Term.  Co. — See  San  Fran  .-Oak. Term.  85 
Oakland  Trac.  Cons. — See  fcan  Fran. -Oak. Ter    85 


Paat. 
Oakland  Traction   Co. — See  San   Fran.-Oak. 
Term.  Rys 85 

Oakwuod  Street  Ry.  Co 38 

Ocean  Electric  Ry .       60 

Ogden  Logan  &  Idaho  RR 111 

Ogden   Rap.   Tran.    Co. — See    Ogden    Logan 
&  Idaho  RR Ill 

Ohio  Central  Traction — See  Cleveland  Souiti 

western  A  Columbus  Ry _   _   32 

Ohio  Electric  Railway 34 

Ohio  River  Electric  Railway  A  Power 102 

Ohio  River  Passenger  Ry 42 

Ohio  Service  Co . 129 

Ohio  Traction  Co    31 

Ohio  Valley  Elec.  Ry . — See  American  Rys 90 

Oklahoma  Electric  Tcrm'l  Co. — See  Okla.  Ry.   86 

Oklahoma  Railway  Co 86 

Old  Colony  St.  Ry. — See  Bay  State  St.  Ry...   12 
Clean  Rock  City  A  Bradford  Ry. — See  West- 
ern New  York  A  Pennsylvania  Traction 87 

Clean  St.  Ry. — See  West.  N.  Y.  A  Penn.  Trac.  87 

Oley  Valley  Ry. — See  United  Traction  Co 106 

Omaha  A  Council  Bluffs  Ry.  A  Bridge. 87 

Omaha  A  Council  BluSs  Street  Ry 87 

Omaha  Council  Bluffs  A  Suburban  Ry. — See 
Omaha  A  Council  Blufls  Ry.  A  Bridge  Co..    87 

Omaha  &  Lincoln  Ry.  &  Lt.  Co «7 

'Jinaha  Lincoln  A  Beatrice  liallwav  Co 00 

Omnibus  Cable  Ry. — See  United  RRs.  of  S.  F.115 

Oneida  Railway  Co. — See  N.  Y.  State  Rys 109 

Oneonta  A  Mohawk  Val.  RR. — See  Otsego  it, 

Herkimer 87 

Ontario  &  San  Antonio  Heights — See  Pacific 

Electric  Ry Oi 

Ontario  Lt.  A  Trac. — See  N.  Y. State  Rys. ..109 

Orange  County  Traction  Co 84 

Orange  A  Passaic  Valley  Ry 71 

Oregon  Electric  Ry 105 

Orleans  RR. — See  New  Orleans  Ry.  &  Lt 74 

Orono  AVater  Co. — See  Bangor  Ry.  &  El.  Co..      9 
Oskaloosa  Trac.  &  Lt.  Co. — See  Des  Moines  & 

Central  Iowa  Electric  Co 23 

Otseeo  &  Herkimer 87 

Ottawa  (Canada)    Electric  Ry 127 

Ottawa  Traction  Co.,  Ltd 127 

Ottumwa  Railway  A  Light  Co 87 

Ottumwa  Traction  A  Light  Co. — See  Ottumwa 

Railway  A  Light  Co 87 

Owensboro  City  RR. — See  Evansville  Rys 43 

Pacific  Coast  Power — See  Puget  Sound  Trac, 
Light  A  Power .' 117 

Pacific  Electric  Ry. 01 

Pacific  Gas  A  Electric  Co.  (with  map) 113 

Pacific  Northwest  "Traction   Co. — See  Puget 

Sound  Tract.  Lt.  &  Pow.  Co 117 

Pacific  Traction  Co. — See  Pacific  Sound  Tract. . 

Light  C&  Power 117 

Paducah  City  Ry.  Co. — See  Paducah  Traction 

A  Light  Co 87 

Paducah  Street  Ry.— See  Pad.  Trac.  ALt.Co.  87 

Paducah  Traction  A  Light  Co 87 

Pan  Handle  Trao.  Co. — See  Wheeling  Trao..  102 
Parker.sbiirg  Marietta  &  Interurban  Ry. — See 

Kanawha  Traction  &  Electric  Co 87 

Park  A  Ocean  RR. — See  United  Railroads  of 

San  Francisco 115 

Parkslde  Rlec   Ry. — See  San  Fran.  E'ec.  Rys.  115 

Parsons  (Kan.)  Railwa.v  &  Light 129 

i'asadena  A  Mt.  Lowe  Uy. — See  Pac.  El.  Ky..    61 

Pasadena  Rapid  Transit 129 

Pascagoula  Street  Ry.  A  Power  Co 88 

Passaic  A  Newark  El.  Tr. — See  Cons.  Trao.  Co.   70 
Passenger  A  Belt  Ry. — See  Ky.  Trao.  A  Term.   59 

Paterson  City  Ry. — See  Public  Service  Ry 70 

Paterson  A  Passalo  Gas  A  Electric  Co 60 

P«terson  Ry. — See  Public  Service  Ry 70 

Paterson  &  State  Line  Trac.  Co 71 

Pawcatuck   Valley   St.    Ry. — See   Norwich    A 

Westerly    Traction 85 

P.iwtuck(t  St.  Ry.  -See  United  Trac.  A  Eke.   72 

PeeksklU  Lighting  A  RR 88 

Pelham  Park  &  City  Island 79 

Pelham  Parle  Ry 129 

Peni}  Y'an  &  Lake  Shore  Ry i:'9 

Peninsular  Railway 116 

Pennsylvania  Lt.  &  Power 101 

Pennsylvania  A  Mahoning  Valley  Trac.  Co. — 

Sec  liciHibllc  Ry.  A  Lt.  Co.    125 

Penn.  Motor  Co. — See  Easton  Cons.  Elec.  Co.     .'( 

Pennsylvania  A  Ohio  Ry 5 

Penn  Street  Pa.ssenger  Ry.  (Pittsburgh)  — See 

Citizens'  Traction 99 

Pensacola  Electric  Terminal  Ry. — See  Pensa- 

cola  Elec.  Co 88 

Pensacola  Electric  Co _.   88 

People's  Elevating  Co 71 

People's  Gas  A  Electric  Co.  (Burlington). — See 

Burl.  Ry.  &  Light  Co 21 

People's  Gas  &  Elec.  Co.  (Ma.son  City). — See 

United  Light  &  Railways  Co 49 

People's  Passenger  Ry 92 

People's  RR. — See  N.  Y.  State  Rys 109 

•  eople's  Ry.   (Dayton,  O.) — See  Amer.  Rys,   89 

People's  Ry.,  Wilmington.  Del 95 

People's  Street  Ry. — See  Scranton  Ry ..   90 

People's  St.  Ry.  (VVest  Newbury, Mass.) — See 

Lowell  Lawrence  <fc  Haverhill 12 

People's  Trac.  Co. — Seo  Galcsburg  Ry.,L.&P.    24 

People's  Trac.  (Phlla.,   Pa.) 92 

People's  Tramway  Co. — See  Conn.  Co 71 

Peoria  Bloomlngton  A  Champaign  Trao.  Co. — 

See  St.  Louis  Sprlngf.  A  Peoria. 24 

Peoria  Gas  &  Elec.  Co. — Seo  Union  Ry.,  G.  & 

E.   Co 47 

Peoria  Light  Co. — See  Union  Ry.,  G.  &  E.  Co.   4  7 
Peoria  Lincoln  A  Sprlngf.  Ry. — See  St.  Louis 

Springfield    A   Peoria 24 

Peoria  Railway  Co 24 

Peoria  Ry.  Term.  Co. — See  "Ry.  A  Ind."  Sec. 
Perry    Street    Passenger    Ry. — See    Federal 

Street  A  Plea,sant  Valley  Ry 98 

Petaluma  &  Santa   Rosa  Ry 88 

Philadelphia  Bristol  A  Trenton  Passenger  Ky 

— See  Trenton  Bristol  A  Philadelphia  St. Ry.  95 

Philadelphia  City  Pass.  Ry 02 

Philadelphia  Co.  (Pittsburgh.  Pa.) 95 

Philadelphia  A  Darby  Ry 92 

Philadelphia  A  lOaston    ICleotrlc   Ry 41 

Philadelphia  &  Garrettford  St.  Ry.  Co. — See 

I'hlladelphla  A  West  Chester  Tract 90 

Philadelphia  A  Grays  Ferry   Passenger  Rv..   93 
Philadelphia  A  Lehigh  Valley  Traction. — See 

Lehigh  Valley  Transit  Co.. 3 

Philadelphia  R.illway-  Co 05 

Philadelphia  Rapid  Transit  Co 91 

Philadelphia  Traction 03 

Philadelphia  A  West  Chester  Traction 90 

Philadelphia  A  Western  Ky. »6 

Philadelphia  A  Willow  Grove  Street  Rnlhvav..    03 
Pho.-nixvillo  Valley  Forge  &  Strafford  El.  Ry.l29 
PItcaIrn  A  Wllmerding  Street  Ky. — See  .Mon- 
ongahela Street  Ry. 00 
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Piedmont  &  Northern  Ry 26 

Pittsburgh  Allegheny  &  MancDester  Traction. 

— See  United  Traction  System 98 

Pittsburgh  &  Allegheny  Valley  Trao.  Co. — See 

West  Penn  Trac — 101 

Pittsburgh  <Sb  Beaver  Street  Ry 09 

Pittsburgh  &  Birmingham     Passenger     Ry. — 

See  Pittsburgh  &  Birmingham  Traction 98 

Pittsburgh  &  Birmingham  Traction 98 

Pittsburgh  &  Butler  Street  Ry 102 

Pittsburgh  Canonsburg  &  Washington  Ry 98 

Pittsburgh  &  Charlerol  Street  Ry 98 

Pittsburgh  Grafton  &  Mansfield  Street  Ry. — 

See  Pittsburgh  Railways  Co 97 

Pitts.  Harmony  Butler  &  New  Castle  St.  Ry--102 
Pittsburgh  Incline  Plane. — See  Pittsburgh   & 

Birmingham  Traction  System 98 

Pittsburgh  McKeesport  &  CounellsvlUe  Ry. — 

See  West  Penn  Rys.  Co 101 

Pittsburgh  McKeesport  &  Greensburg  Ry 101 

Pittsburgh  McKeesport  &  Westmoreland 63 

Pittsburg  (Kan.)  Ry.  &    Light  Co. — See  Jop. 

lln  &Plh8burgRy- 95 

Pittsburgh  Railways  Co.  (with  map) 97 

Pittsburg  RR.  (Kan.) — SeeJoplIn  &  Pitts.  Ry.   95 

Pittsburgh  Traction 99 

Pittsburgh  &  West   End   Passenger   Ry. — See 

Pittsburgh  Railways  Co 97 

Pittsburgh  <fc  Westmoreland  Ry. — See  Plttsb. 

McKeesport   &  Westmoreland 63 

PlttsQeld    (Mass.)    Electric    Street    Ry. — See 

Berkshire  Street  Ry "3 

Plttsford  Power  Co 84 

PIttston  &  Scranton  Street  Ry. — See  Scranton 

Ry.  Co 90 

PIttston  Street  Car. — See  Wllkesbarre  &  Wyo- 
ming Valley  Traction  System 94 

Plalufleld  Gas   &   Electric  Co. — See  Somerset 

Union  &  Middlesex  Lighting 69 

Plalnfield  St.  Ry.— See  Public  Service  Ry 70 

Plattsburgh  Traction  Co   102 

Plymouth    Bridge    Co. — See    Wllkesbarre    & 

Wyoming  Valley  Traction 94 

Plymouth  &  Sandwich  Street  Ry 129 

Poland  St.  Ry. — See  Republic  Ky.  &  Lt.  Co.. 125 

Ponce  Electric  Co 127 

Pontiac  Gas  Co. — See  Michigan  Light  Co 49 

Port  Clinton  Electric  Lt.  &  Power 84 

Port  Huron  St.  Clair  &  Marine  City  Ry. — See 

Detroit  &  Port  Huron  Shore  Line 41 

Port  Jervls  Traction  Co. .102 

Portland  &  Cape  Ellz.  Ry.— See  Portland  RR  103 
Portland   City    &  Oregon   Rv. — See   Portland 

Railway  Light  &  Power  Co 103 

Portland  (Me.)  Elec.  Co. — See  Cumb.  County 

Power  &  Light. 102 

Portland  Eugene  &  Eastern  Ry . — See  Southern 

Pacific  Co.  in  "Railway  &  Industrial"  Sec. 
Portland  General   Electric  Co. — See  Portland 

Railway,  Light  <fc  Power  Co 103 

Portland   (Me.)   RR 103 

Portland   Ry.   Co. — See   Portland    Ry.  Light 

<&    Power. 103 

Portland  Ry.,  Light  &  Power  Co 103 

Portland  (Conn.)  St.  Ry.— See  Conn.  Co 71 

Portland  &  Yarmouth  Elec. Ry.— See  Port.RR  103 

Porto  Rico  Rys.  Co.,  Limited 127 

Portsmouth  Dover    &    York   Street   Ky. — See 

Atlantic  Shore  Ry 113 

Portsmouth    &    Exeter    St.    Ry. — See    New 

Hampshire    Electric 52 

Portsmouth  KIttcry  &  Y'ork  Street  Ry. — See 

Atlantic  Shore  Ry 113 

Portsmouth  (Ohio)  Street  RR.  &  Light  Co.. .105 
Potomac  Elec.  Power  Co. — See  Wash.  Ry.&  Ell  22 

Pottstown  &  Phoenixville  Rv 129 

Pottsvllle  &  Reading  Ry. — See  E.  Penn.  Rv8-105 
Pottsvllle  Union  Traction. — See  E.  Penn.  Rvs  105 
Poughkeepsle  Clt5^  &  Wapplnger  Falls  ElecRyl05 
Powell  Street  Ry  — See  United  RRs.  of  S.  F_.115 
Power  Transit  &  Light  (California*— See  San 

Joaquin  Light  &  Power  Corporation 8 

Presidio  &  Ferries  RR 115 

Princeton  Lt..  Ht.  &  Pow.  Co 70 

Prospect  Park  &  Coney  Island 19 

Providence  &  Danlelson  Ry. 73 

Providence    &    BurrlllvUle    Street    Ry. — See 

Rhode  Island  Co 72 

Providence  &  Fall  River  Street  Ry 105 

Providence  Securities  Co. — See  Rhode  Isl.  Co.  72 
Providence  &Taun.  St.  Ry. — See  Globe  St.  Ry.    12 

Public  Service  Company  of  Oklahoma 129 

Public  Service  Corporation  (with  map) 68 

Public  Service  Gas  Co 69 

Public  Service  Electric  Co 68 

Public  Service  Investment 14 

Public  Service  Newaik  Terminal  Ry 68 

Public  Service  Ry.  (with  map) 70 

Public  Service  RR 71 

Public  Utilities  Co. — See  Union  Ry.,  Gas  &  El  47 
Public  Works  Co. — See  Bangor  Ry.  <St  Elec. Co.     9 

Puebla  Tramway  Lt.  &  Power  Co 129 

Pueblo  &  Sub.  Tran.  &  Light  Co. — See  Arkan- 
sas Val.  Ry.,  Lt.  &  Pow 1C5 

Pueblo   Traction    &    Lighting. — See  Arkansas 

Valley  Ry.,  Lt.  &  Pow 105 

Puget  Sound  Electric  Ry. — See  Paget  Sound 

Traction,  Light  &  Power 117 

Puget  Sound  International  Ry.  <fc    PowerCo — 

See  Puget  Sound  Trac,  Lt.  &  Power 117 

Puget  Sound   Power  Co. — See  Puget  Sound 

Tract.,  Light&  Power 117 

Puget  Sound  Traction,  Light  &  Power  Co 117 

Putnam  &  Westchester  Traction  Co 88 

Ouakertown  TYactlon. — See  Leh.Vy.Tran.Co  3 
uebec-Jacques  Cartier   Elec. — See  Quebec 

Ry.  Lt.  Ht.  &  Power 127 

Quebec  Ry.  Lt.  Heat  &  Power 127 

Queens  Ry.  Co.— See  New  York  &  Qu.Co.Ry.  61 
Quincy    (III.)     Horse    Ry.     &    Carrying — See 

Qulncy  Ry 24 

Quincy   Railway 24 

Railroads  &  Power  Development  Co 114 
allway  &  Lt.  Securities  (Boston) 120 

Raleigh  St.  Ry. — See  Carolina  Power  &  Lt.  Co. 105 
Rapid     Railway     (Detroit). — See    Detroit    & 

Port  Huron  Shore  Line 41 

Rapid  Transit  St.  Ry. — SeeConsol.  Trac.  Co..  7  i 
Reading  City  Passenger  Ry . — See  Reading  Tr.  106 

Reading  &  Lowell — .See  Bay  State 12 

Reading  &  Temple  Electric  Ry. — See  Reading 

Traction ..106 

Reading  Traction — See  United  Traction 106 

Reading  Transit  &  Light  Co  — 106 

Reading  WaUet.  &  Lynn — See  Bay  State 12 

Reading  &  Wolmensdorf — See  Reading  Trac. .106 

Redlands  Central  Ry. — See  Pac.  Elec.  Ry 61 

RedlandsSt.  Ry. — See  Pac.  Elec.  Ry 61 

Republic  Ry.  &  Light  Co 125 

Rhode  Island  Co 72 

Rhode  Island  Suburban  Ry 73 

Richmond  (Va.)  &  Henrico  Ry. — See  Virginia 

Railway  &  Power  Co 107 
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Richmond  Light  &  RR.  Co 119 

Richmond  Ry.  &  ICIec. — See  Va.Ry  fc  Power. 107 
Richmond  Ry.  &  Viaduct  Co. — See  Va.Ry .&P.107 

Richmond  &  Rappahannock  River  Ry 129 

Ridge    Avenue     Passenger    Ry.,...,.,.,,..  9S 

RIdgewood  Gas  Co 69 

Rio  de  Janeiro  Tramway  Light  &  Power 128 

Riverside  &  Arlington  Ry. — See  Pac.   Electric 

Railway 61 

Riverside  Traction 71 

Roanoke  Ry.  &  Electric  —  See  Roan.  Tr.&Lt  90 

Roanoke  Traction  &  Light   Co 90 

Rochester    Charlotte    &    Manltou    RR. — See 

Rochester  &  Manltou  RR 110 

Rochester  City  &  Brighton— See  N.  Y.  State 

Rys -.109 

Rochester-Cornlng-Elmlra  Traction  Co.. 129 

Rochester    &   Eastern   Rapid   Ry. — See   New 

York  State  Railways 109 

Rochester  Elec.  Ry. — See  N.  Y.  State  Rys...  109 

Rochester  <Sc  Manltou  RR 110 

Rochester  Ry.  &  Light. — See  N.  Y.  State  Rys   109 

Rochester  Ry. — See  N.  Y.  State  Rys 109 

Rochester  &  Sodas  Bay  Ry. — See  N.  Y.  State 

Ry 109 

Rochester  &  Suburban  Ry. — See  N.  Y.  State 

Rys   109 

Rochester  Syracuse  &  Eastern  RR. — See  Em- 
pire United  Rys. 120 

Rockford  Belolt  &  JanesvlUe  RR. — See  Union 

Railway.  Gas  &  Electric  Co 47 

Rockford  &  Freeport  Electric  Ry. — See  Union 

Railway.  Gas  &  Electric  Co 47 

Rockford  &  Interurban  Ry. — See  Union  Rail- 
way. Gas  &  Electric  Co 47 

Rock  Island  Southern  Railroad 66 

Rock    Lsland    Southern    Railway. — See    Miss. 

Valley  Ry.  &  Power  Co 66 

Rockland    &   Ablngton   Street   Railway — See 

So.  Shore  &  Bost.  St.  Ry 12 

Rockland  Thomaston  &  Camden  Street  Ry..li0 

Rockport  Street  Ry. — See  Bay  State 12 

Rockvllle  Broad   Brook   &  East  Windsor  St. 

Ry. — See  Hartford  &  Springfield  St.  Ry-.121 

Rohrerstown  LandlsvlUe  &  Mt.  Joy  Ry 59 

Rome  (Ga.)  Railway  &  Light  Co 110 

Roxborough  Chestnut  Hill  &  Norrlstown  Ry.l07 
Rutland  City  Elec.  Co. — See  Rutland  Ry.  Lt. 

&  Power  CO- -. -- 84 

Rutland  Railway,  laght  &  Power _  84 

Rutland  St.  Ry. — See  Rutland  Ry.  Lt.&  P. Co.  84 

Sacramento    Electric   Gas    &    Railway — See 
California  Gas  &  Elect.  Corporation 113 

Sacramento  Short  Line  Ry. — See  San  Fran.- 

Oakland  Terminal  Rys 85 

Sacramento  Valley  Electric  RR 129 

Sacramento-Woodland  Elco.  RR. — See  North- 
ern Electric  Ry 115 

Sagluaw-Bay  City   Railway 49 

Saginaw  City  Gas  Co. — See  Mich.  Light  Co 49 

Saginaw   Valley   Traction — See  Saginaw-Bay 

City  Railway 49 

St.  Albans  &  Swanton  Trac.  Co 110 

St.  Charles  Street  RR. — See  New  Orl.  Rys.  Co.  74 

St.  Francois  County  Electric 129 

St.  John  (N.  B.)  Ry 129 

St.  Joseph  Ry..  Light.  Heat  &  Power  (Mo.)  .  83 
St.  Joseph    &  Savannah  Interurban  Ry. — See 

St.  Joseph  Ry.,  Lt.  Heat  &  Power  Co 83 

St  Louis  Cable  &  W.  Ry. — See  St.  L.  &  Sub- -110 
St.  Louis  Decatur  ft  Champ.  Ry. — See  Bloom- 

Ington  Decatur  &  Champaign 22 

St.  Louis  Elec.  Bridge  Co 24 

St.  Louis  Elec.  Terminal  Ry.  Co 24 

St.  L.  &  Mer.  River  RR. — See  United  Rys.  Co. 110 
St.  Louis  &  Northeastern  Ry. — See  St.  Louis 

Springfield  &  Peoria 24 

St.  Louis  &  St.  Charles  Bridge  Co Ill 

St.    Louis   St.   Charles    &   Western   RR. — See 

Missouri  Electric  RR ..Ill 

St.  Louis  &  Spring.  Ry. — See  St.  Louis  Spring- 
field &  Peoria-. 24 

St.  Louis  Springfield  &  Peoria  RR... 24 

St.  Louis  &  Suburban  Ry. — See  United  Rys.Co.llO 

St.  Louis  Transit — See  United  Rys 110 

St.  Paul  City  Ry. — See  Twin  City  Rap.  Trans-   66 

St.  Paul  Southern  Electric  Ry 129 

St.  Tammany  &  New  Orleans  Rys.  &  Ferry  Co. 129 

.Salem  &  Wakefield — See  Bay  State 12 

Salisbury    &    Spencer    Ry. — See    North   Car. 

Public  Service  Co 51 

Salt  Lake  &  Ogden  Ry ...Ill 

Salt  Lake  Terminal  Ry 129 

Salt  Lake  &  Utah ...Ill 

San  Antonio  Gas  &  Electric — See  So.  Lt  A.  Tr  111 
San  Antonio  Trac. — See  SotJthern  Lt.  &  TraC-111 
San  Bernardino  Inter.  Ry. — See  Pac.  Elec.  Ry.  61 
San   Bernardino   Valley  Trac.  Co. — See  Pac. 

Elec.  Ry 61 

.San  Diego  Electric  Ry Ill 

Sandusky  (O.)  Gas  &  Electric 84 

Sandusky  Norwalk  &  Manslield  Electric  Ry..   85 

Sanduskv  Fremont  &  Sovithern  Ry 33 

Sandwich  Windsor  &  Amherstberg  Ry 41 

Sanford   &  Cape  Porpoise  Ry. — See  Atlantic 

Shore  Ry.. ...113 

San  Francisco  Electric  Railways 115 

San  Francisco  Gas  &  El.  Co. — See  Pac.G  &E1 113 

Shu  Fran.  Napa  &  Calistotra  Ry 116 

San  Francisco  Northern   Ry. — See  Petaluma 

&  Santa  Rosa  Ry 88 

San  Francisco  Oakland  &  San  Jose  Cons.  Ry . — 

See  San  Fran  .-Oakland  Term .  Rys 85 

San  Fran.-Oakland  Term.  Pow.  Co — See  United 

Properties  Co.  of  California 116 

San  Francisco-Oakland  Term.  Rys ..  85 

San    Francisco    &    San    Mateo    Electric — See 

United  RR.  of  San  Francisco 115 

San  Joaquin  Light  &  Power  Corporation 8 

San  Jose- Los  Gatos  Interurban  Ry. — See  Pen- 
insular  Ry 116 

San  Jose  Railroads 116 

San  Jose  Terminal  Ry 129 

San  Jose   &  Santa  Clara  RR. — See  San  Jose 

RRs 116 

San  Jose  Short  Line  Ry. — See  San  Fran.-Oak. 

Terminal  Rys 85 

Santiago  (Cuba)  Elec.  Light  &  Traction  Co.. .129 

Sao  Paulo  Electric  Co..  Ltd 129 

Sao  Paulo  Tramway,  Light  &  Power  Co. — See 

Brazilian  Traction,  Light  «&  Power 128 

Sapulpa  (Okla.)  &  Inter.  Ry 129 

Saratoga  Traction — See  Hudson  Valley  Ry..     2 

Savannah  Electric  Co 116 

Savannah  River  Power  Co. — See  Georgia  Ry. 

&  Power  Co 5 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry. — 

See  Savannah  Electric  Co 116 

Schenectady  Ry 109 

Schuylkill  &  Dauphin  Traction  Co 105 

Schuylkill  Electric  Ry. — See  East.  Penn.  Rail- 
ways   105 

Schuylkill  Haven  &  Orwigsburg  St.  Ry. — See 
East.  Penn.  Rys 105 
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Schuylkill  Ry.  Co 48 

Schuylkill  Traction  (Glrardvllle.  Pa.) 48 

Schuvlkill  Valley  Trac. — See  Reading  Transit 

&  Light  Co. 108 

Scioto  Valley  Traction  Co .-   38 

Scranton  &  Binghamton  RR. — See  Scranton  & 

Binghamton  Ry .   16 

Scranton  &  Binghamton  Ry , 10 

Scranton  &  Binghamton  Trac.  Co. — See  Scran- 
ton &  Binghamton  RR 16 

Scranton  &  Carb.  Trac. — See  Scranton  Ry 90 

Scranton  Dunmore  &  Mo.  Tk — See  Scranton 

Ry 90 

Scranton  &  PIttston  Tr. — See  Scranton  Ry 90 

Scranton  &  WUkes-Barre  Traction 117 

Scranton  Ry. — 90 

Sea  Beach  Ry. — See  N.  Y.  Consol.  RR 18 

Sea  Coast  Traction. — See  Atlantic  Coast  Elec.      5 
Seashore  Electric  Ry.,  Asbury  Park — See  At- 
lantic Coast  Electric  Ry 5 

Seattle  Electric  Co. — See  Puget  Sound  Tract., 

Light  &  Power .117 

Seattle-Everett  Trac.  Co. — See  Puget  Sound 

Tract.,  Light  &  Power 117 

Seattle  Ry. — See  Puget  Sound  Tract.,  Light 

&  Power 117 

Seattle  Renton  &  Southern  Ry.  Co 117 

Seattle  Snohomish  &  Everett  Ry 129 

Seattle-Tacoma  Interurban — See  Puget  Sound 

Tract.,  Light  &  Power — 117 

Seattle-Tacoma  Power  Co. — See  Puget  Sound 

Trac.  Lt.  &  Pow 117 

Sea  View  RR 73 

Second  Avenue  RR.  (i\.  Y.) 76 

Second  Avenue  Traction — See  United  Traction  98 

Second  &  Third  Streets  Passenger  Ry 93 

Sedalla  Lt.  &  Trac.  Co. — Sec  City  Lt.  &  Tr.  Co.   83 

Selma  Street  &  Suburban  Ry 118 

Seventeenth  &  Nineteenth  Streets  Pass.  Ry —   93 

Seventeenth  St.  Incline  Plane  Co 99 

Sharaokin  &  Mt.  Carmel  Transit  Co 118 

Sharon  Canton  &  Norwood  Street  Ry 129 

Sharon  &  Newcastle  Rys. — See  Republic  Rail- 
way &  Light 125 

Shawnee-Tecumsch  Traction  Co    118 

Sheboygan  Gas  Light  Co. — See  Wise.  Sec. Co.  .  50 
Sheboygan  Light.  Power  &  Ry. — See  Sheboy- 
gan Railway  &  Electric  Co 118 

Sheboygan  Railway  &  Electric  Co 118 

Sherbrooke  (Que.)  Railway  &  Power 127 

Shore  Lighting  Co 70 

Shore  Line  Elect.  RR 73 

Shore  Line  Electric  Ry.  (Conn.) 72 

Shreveport  Railways  Co 118 

Sierra  &  San  Francisco  PowerCo 115 

Sioux  City  Service  Co 118 

Sioux  City  Traction— See  Sioux  City  Ser.  Co.. 118 

Sixth  Avenue  KR 76 

Slate  Belt  Electric  Street  Ry 8* 

Slatlngton  St.  Ry.— See  Lehigh  Valley  Tran..     3 
Snvdcr  Av.  St.  Ry. — See  Phila.  Rap.  Tran..   91 

Somerset  Union  &  Middlesex  Lighting  Co 69 

SomervlUe  Horse  RR. — See  Boston  El.  Ry..    11 
South  Bend  &  So.  Michigan  Ry. — See  Southern 

MIchlean  Ry 118 

South  Brooklyn  Ry.— See  Brooklyn  Rap  Tran  15 
South  Chicago  City  Ry. — See  Cal.  <fc  So.Ch.Ry.   27 

South  Carolina  Light,  Power  &  Ry 118 

South  Covington  &  Cln.  St.  Ry. — See  Cincin- 
nati Newport  &  Covington  Ry 36 

South  Ferry — See  Broadway  &  Seventh  Ave..'  76 

South  Jersey  Gas,  Electric  &  Traction 69 

South   Orange    &   Maplewood   Traction 71 

South  Shore  &  Boston  St.  Ry. — See  Bay  State 

Street  Ry 12 

South  Side  El.  RR.    Chicago 30 

South  Side  Gas  Co 101 

South  West  Missouri  Railroad .-)24 

South  Yuba  Water  Co. — SeePao.Gas*  Elec. Co. 113 

Southeastern  Ohio  Ry.,  Lt.  &  Pow.  Co. 129 

Southern  Boulevard  RR. — See  Union  Ry 78 

Southern  Elec.  Ry. — See  Un.  Rys.  of  St.  L..110 
Southern  Ht.,  Lt.  &  P.  Co. — See  Duquesne 

Light  Co 101 

Southern  Illinois  &  St.  Louis  Ry 129 

Southern  Iowa  Ry.&  Light  Co 3 

Southern  Light  &  Traction  Co.  (Natchez) — See 

Southern  Railway  &  Light  Co. 68 

Southern  Light  &  Traction  (San  Antonio) 111 

Southern  Michigan    Ry 118 

Southern  Ohio  Traction — See  Cln.  Dayton  & 

Toledo  Traction 35 

Southern  Oregon  Traction  Co 129 

Southern  Pennsylvania  Traction  Co 9o 

Southern  Public  Utilities  Co 26 

Southern  Railway  &  Light  Co 68 

Southern  Street  Ry 27 

Southern  Traction  Co.  of  Illinois. 129 

Southern  Traction — See  Pt'eh  Rvs.  Co .   97 

Southern  Trac.  Co.  (Bowling  Green.  Ky.) 129 

Southern  Traction  (Dallas) 37 

Southern  Traction  &  Power  Co — ..129 

Southern  Wisconsin  Ry.  Co. 63 

Southwestern  St.  Ry.— See  Phlla.  Rys.  Co 95 

Southwestern  (Tex.)  Traction  Co .121 

Southwestern  Traction — See  London  &  Lake 

Erie  Ry.  &  Transportation  Co 126 

Spokane  <fc  Inland  Empire  Ry. 119 

Spokane  Terminal  Co. ..See  Spokane  &  Inland 

Empire  Ry j 

Spokane  Traction  Co. — See  Spokane  &  Inland 

Empire  Ry }\^ 

Springfield  &  Central  Illinois 129 

Springfield   (111.)    Consolidated   Railway — See 

Union  Railway.  Gas  &  Electric ---•;::  "*' 

Springfield  &  East.  St.  Ry. — See  Springfield 

Street  Railway... -74 

Springfield  Electric  Ry.   (Vt. ).......-..-. .-119 

Springfield  (111.)  &  Jacksonville  Electric  Ry.-129 

Springfield  Lt.,H.&  P.   C    ..... 49 

Springfield  &  Northeastern  Traction  Co. — See 

St.  Louis  Springfield  &  Peoria 24 

Springfield  (Ohio)  Ry. — See  Amer.  Rys.  Co..  89 
Springfield  (111.)    Railway    <fc    Light   Co.— See 

Union  Railway.  Gas  &,  Electric 47 

Springfield  Ry.Cos. — See  N.  Eng.  Invest  &  Sec  74 

Springfield  (Mo.)  Ry.  &  Light  Co 79 

Springfield   (Mass.)   St-   Ry.— See  New   Eng. 

Invest.  <So  Sec --   74 

Springfield    (Mo.)    Traction — See    Springfield 

Ry.  ft  Light  Co 79 

Springfield  Troy  &  PIqua  Ry. 119 

Springfield  &  Xenia  Railway 11" 

Stamford  Street  RR. — See  Conn.  Co 71 

Standard  Electric  Co.— See  Cal.  G.  <Sc  EI.Corpll3 
Standard  Gas  &  Elec.  Co. — See  "Ry.  &  Indus- 
trial" Section. 

Stark  Electric  RR ,    » 

Staten  Island  Midland   Ry 119 

Stelnwav  Rv. — See  N.  Y.  <fe  Queens  Co.  Ry..  61 
SteubcnvlUe  &  East  Liverpool  Ry.  &  Lt.  Co..  42 
Steubenvllle  Mingo  &  Ohio  Valley  Traction— 

See  Steub.  &  Wheel.  Trac.. 102 

Steubenvllle  Traction  &  Light  Co  — See  Steu- 
benvllle  &  East  Liverpool  Ry.  &  Lt.  Co 4  2 
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Steubenvllle  &  Wheeling  Traction  Co. — See 

Wh eellng  Traction 102 

Stillwater  &  MechanlcvlUe — See  Hud.  Val.  Ry.     2 

Stockton  Rlectrlc  RR 119 

Stockton  Terminal  &  Eastern  RR 129 

Suburban  RR.  (Chicago) — See  County  TracCo. 29 

Suburban  RajjUi  Transit  Co,  (Winnipeg) 129 

Suburban  Rapid  Tran.  St.  Ry..  Pittsburgh, Pa    99 

Suffolk  Syndicate — See  Suffolk  Trac.  Co 88 

Suffolk  Traction  Co .- —  .   88 

Sunbury  &  Susquehanna  Ry — 129 

Susquehanna  Rv.  Lt.  &  Pow.  Co. — See  United 

(ias  &  Elec.  Corp 79 

Sutro   RR. — See    United    RR.    of  San   Fran- 
cisco   115 

Sutter  St   Ry. — See  United  RR.  of  San   Fran- 
cisco   115 

Syracuse  Lake  Shore  &  Nor.  RR. — See  Em- 
pire United  Rys 120 

Syracuse  Rap.  Tran.  Ry. — See  N.  Y.  State  Rysl09 

Syracuse  &  South  Bay  Elec.  RR 120 

Syracuse  &  Suburban  RR 120 

Syracuse  Watertown  &  St.  Lawrence  River  RR 
— See  Syracuse  &  South  Bay  Electric  RR 120 

Tacoma  Ry.  &  P. — See  Paget  Sound  Trac. 
Light  &  Power 117 

Tama  &  Toledo  Ry.  Co. — See  Iowa  Ry.  &  Lt.  22 
Tampa  Electric  Co 120 

Tamaqua  &  PottsvUle  Electric  RR. — See  East. 
Penn.  Rys   105 

Tarry  town  White  Plains   &  Mam.   Ry. — See 

Shore  Line  Elec.  RR 73 

Taunton    &    Brockton    Street    Railway — See 

Old  Colony  Street  Railway 12 

Taunton  &  Pawtucket  St.  Ry ..121 

Taunton  Street  Ry. — See  Globe  St.  Ry 12 

Taylor  Ave.  RR. — See  United  Rvs.  of  St.  L..I1O 
Templeton  St.  Ry. — See  Nor.  Mass.  St.  Ry..  51 

Tennessee  Pow.  Co 68 

Tennessee  Ry.  Light  &.  Power 67 

Terre  Haute  Indianapolis  &  Eastern  Trac.  Co.  53 

Terre  Haute  Traction  &  Light  Co 54 

Terre   Haute   &   Western   Ry.  (Do. — See  Terre 

Haute  Traction  A  Light 54 

Texas  Traction  Co. 37 

Third  Avenue  Ry.  (N.  Y.)  (with  map) 78 

Thirteenth  &  Fifteenth  Streets  Passenger  Ry..   ii.'i 

Thirty-fourth  St.  CrosstownRy 70 

Tidewater  Power  Co 124 

Tidewater  Southern  Ry 120 

Titusville  Electric  Traction  Co 129 

T'llcdo  Bowline:  fJreon  &  Southern  Traction  121 
Tol.  Fayette  &  West — SeeTol.  Trac.Lt.  &P.  83 
Toledo  <5c  Flndlay  St.  Ry. — See  Toledo  Bowling 

Green  &  Southern 121 

Toledo  Fostorla  &  Flndlay ...121 

Toledo  Fremont     &    Norwalk    St.     Ry. — See 

Lake  Shore  Elec .        .       33 

Toledo  Gas  Light  &  Coke  Co. — See  Toledo 

Traction,  Light  &  Power  Co 83 

Toledo  &  Indiana  Railroad 121 

Toledo  Heat  &  Light  Co. — See  Toledo  Trac, 

Light  &  Power  Co 83 

Toledo  &  Maumee. — See  Tol.  TracL.&P.Co.  83 
Toledo  Port  Clinton  &  Lakeside  Ry.  Co. — See 

Northwestern  Ohio  Ry.  &  Pow.  Co 84 

Toledo    Railways   &    Light   Co. — See   Toledo 

Traction,  Light  &  Power  Co 83 

Toledo  Traction,  Light  &  Power 83 

Toledo  Urban  &  Tnterurban  Ry. — See  Toledo 

Bowling  Green  &  Southern  Traction 121 
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ToL  &  Western  Ry.— See  Tol.  T.,  L.  &  P.  Co.  83 
Tonawanda  Electric  RR. — See  Intern.  Tract.  21 
Tonowanda  St.  RR. — See  International  Tract.   21 

Topeka  Edison  Co. 24 

Topeka  Ry 24 

Toronto  (Canada)   Ry 128 

Toronto  Power  Co - 128 

■("oromo  .Suburban  Rv 129 

Toronto    <fc    York    Radial    Ry. — See   Toronto 

Ry.  (Canada) 128 

Torrlngton  &  Win.  St.  Ry. — See  Conn.  Co 71 

Transit      Development     Co. — See      Brooklyn 

Rapid  Transit  Co 15 

Trappe    &   Limerick    Elec. — See   Roi.   Chest. 

Hill   &  Norrlstown 107 

Trenton  Bristol  &  Philadelphia  Street  Ry 95 

Trenton  City  Bridge  Co. — See   New  Jersey  & 

Pennsylvania  Traction  Co 121 

Trenton   Gas   &   Elect. — See  So.  Jersey   Gas, 

Electric  &  Traction 69 

Trenton  Ham.  &  Ewing — See  Trenton  St.  Ry.  94 

Tronton  Lakewood  &  Keacoast  Ry 129 

Trenton  &  Mercer  Co.  Trac.  Corp 94 

Trenton  &  New  Brunswick  RR. — See  Eliza- 
beth &  Trenton  RR 71 

Vrenton  New  Hope  &  Lambertvllle  St.  Ry. — 

See  Bucks  County  Inter.  Ry 84 

Trenton  Pennington  &  Hopewell  Street  Ry. — 

See  Trenton  Street  Rv 94 

Trenton  (N.J.)  Street  Ry 94 

Trl-Clty  Ry.— See  'i  rl-Clty  Ry.  &  Lt.  Co 50 

rrl-Clty  Railway  &  Light  Co 50 

Trinidad  (Port  of  Spain)  El.  Co.,  Ltd 129 

Trinidad  Elec.  Transm.  Ry.  &  Gas — See  Fed- 
eral Lt.  &  Trac.  Co. 79 

Trl-State  Ry.  &  Electric 42 

Troy  City  Hy.— See  United  Trac.  (Albany)-..     2 
Troy  Hill  Pass.  Ry.— See  Fed.  St.  &  P.  Valley 

P.  Ry- 98 

froy  &  New  England  Rv 121 

Tucson  Rap.  Tr. — See  Fed.  Lt.  &  Trac 79 

I  uscarawas  Trac.  Co. — See  Cau.-Ak.  Cons.  Ry.     2 

Twenty-Secona  St.  &  All.  Av.  Pass.  Rv 91 

Twenty-Eighth  &  Twenty-Ninth  Streets  Cross- 
town  RR.  (N.  Y.) — See  Mld-Crosstown  Ry.   79 
Twenty -third  Ave.  EL  Ry. — See  San  Fran.- 

Oakland  Term.  Ry... 85 

Twenty-third  Street  Rallvvav 76 

Twin  City  Light  &  Traction  Co 129 

Twin  City  Rapid   Transit 66 

Twin  Falls  (Idaho)  Ry.. 129 

Twin  Stnte  Gas  &  Electric  Co 14 

ryler  City  Light  &  Ry 129 

Union  Consolidated  Elevated  Ry..   Chicago. _   30 
nion  Depot    RR.     (St.     Louis.    Mo.)  —See 

United  Railways  Co 110 

tJnlon  Electric  (Dubuque) 41 

Union  Elev.  RR. — See  Northwestern  Elev 30 

Union  Gas  &  Elec.  Co. — See  Twin    State  Gas 

AElectrlcOo .__    14 

Union  Gas  &  Electric. — See  United  Gas  &  Elec.  82 
Onion    Light.    Heat    &   Power  Co. — See  Cin- 
cinnati Newport  &  Covington 36 

Union  Loop — See  Union  Elevated  RR 30 

Union  Pas.sen^er  Railway 93 

Union  Ry.,  Gas  &  Elec.  (III.). — See  Commonw 

Power.  Ry.  &  Light  Co 47 

Union  Ry.  of  New  York 78 

Union  Ry. — See  Wilmington  &  Chester  Trac.  94 

Union  Street  Ry.  (New  Bedford,  Mass.) 71 

Union  Traction  Co.  (Coffeyvllle,  Kan.) 33 
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Union  Trac  Co. — See  Coast  Counties  G.  &  Ei.118 

Union  Traction  Co.  of  Indiana     5 

anion  Traction  (Philadelphia,  Pa.) 91 

Union   Utilities  Co. — See  West  Va.   Trac.    & 

Elec.   Co .     .     107 

United  Electric  Co.  of  N.  J e» 

Qnlted  Gas    &    Elec.    Co. — See    Louisville    <fc 

North  Ry.  <fc  Light  Co 62 

United    Gas    &    Electric   Co. — See   California 

Gas  &  Electric  Corporation 113 

United  Gas  &  Elec.  Co.  (Lancaster,  Pa.). — See 

United  Gas  &  Elec.  Corp 79 

United  Gas  &  Elec.  Corp. 79 

United  Light  &  Power  Co. — See  United  Prop- 
erties Co.  of  California 116 

United  Llght&  Rys. (Grand  Rapids) (with map)   49 

United  Power  &  Transportation 93 

United   Properties  Co.   of  Cal 116 

United  Railroads  of  San  Francisco 115 

United  Rys.  &  El.  Co.  of  Balto 8 

United  Rys.  investment  Co.  (San  Francisco)  .114 

United  Railways  Co.  (St.  Louis) 110 

United  St.  Ry.of  Cent.  N.  J  — See  Pub.  Ser. 

Railway 70 

United  Traction  (Albany) 2 

United  Trac.  &  Elec 72 

United  Traction  (Pittsburgh) 98 

United  Traction  (Reading.  Pa.) — See  Reading 

Transit  &  Lt.Co 106 

United  Traction   St.   RR.  Co. — See   Du   BoIb 

Elec.  &Trac.  Co 41 

United  Water,  Lt.  &  Trac.  Co.  (Somerset,  Ky.)  129 
Urbana   Bellefontalue   &   Northern   Ry. — See 

Indiana  Columbus  &  Eastern 35 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co  .,    23 

Urbana  Lt..  Heat  &  Power  Co 23 

Utah  Li!?ht  &  Ry.  Co. — See  Utah  Lt.  &  Trac. Ill 

Utah  Light  &  Traction. 111 

Utica  Belt  Line  Street  RR. — See  N.  Y.  State 

Rys 109 

Utica   &    Mohawk    Valley    Ry.— See    N.    Y. 

State  Rys ^. 109 

Uxbrldge  &  Blaekstone  St.  Ry. — See  Worces- 
ter Consolidated  Street  Ry 74 

ValleJo&  Northern  RR. — See  Northern  Elf>c.ll5 
alley     Comities     Power     Go. — See     Pacific 

Gas  &  Electric  Co 113 

Valley  Railways 52 

Vallev  .Street   Uv. — See  Rep.  Rv.   &  Lt 125 

Valley  Traction  Co. — See  Valley  Railway 52 

Valparaiso  &  Northern  Ry. — See  Gary  &  In- 

terurban  RR 46 

Van  Brunt  Street  &  Erie  Basin  RR 19 

Vermont  Company — See  Berkshire  St.  Ry 73 

Vlcksburg  Light  &  Traction  Co... 122 

VIncennes  Citizens  St.  Ry. — See  Vln.  Trac... 122 

Vincennes  Traction  Co 122 

VIncennes  Trac  &  Lt.  Co. — See  Vln.  Trao 122 

Virginia  Pa.ssenger  &,  Power  Co. — See  Virginia 

Railway  &  Power 107 

Virginia  Railway  &  Power  (with  map) 107 

Vlsalia  Elec.  Ry 122 

Wabash  River  Traction  Co. — See  Ft.  Wayne 
&  Northern  Indiana  Traction  Co 44 

Waco  Street  Ry. — See  Southern  Trac  Co 37 

Wakefleld  &  Stoneham  St.  Ry. — See  Bay  State 

Street  Ry 12 

Walden  &  Orange  Lake. — See  Orange  County 

Traction 84 

Wallklll  Transit  Co 64 


H.  M.  BYLLESBY  &  COMPANY 


INCORPORATED 


Engineers— Managers 


Design— Construct— Operate 


Artificial  Gas  Systems 
Street  Railways 
Water  Works 
Electric  Light  Plants 
Irrigation  Systems 


Natural  Gas  Systems 
Interurban  Railways 
Water  Power  Plants 
Transmission  Systems 
Drainage  Systems 


Examinations— Reports 


NEW  YORK 
Trinity  Building 


CHICAGO  TACOMA 

Continental  &  Commercial  Bank  BIdg.  Washington 
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Ware  &  Brookfleld  Street  Ry_ .-.124 

AVarren  Brookfleld  &  Spencer  Street  Ey. — See 

Worcester  &  Warren  Street  Ry 122 

Warren  &  Jamestown  St.  Ry 122 

Wash.   Alexandria    &   Mt.   Vernon   Ry. — Sea 

WashlDgton-Virginia  Ry 123 

Wash.    Arlington    <5c    Falls    Church    Ry. — See 

Washin.ston-Virginia  Ry i 123 

Washington   Baltimore  &  Annaoolls    Electric 

RR... : .-123 

Washington  Berwyn  &  Laurel  Electric. — See 

City   &  Suburban 123 

Washington  &  Canonsburg  Railway  Co 98 

Washington  Electric  Ry 129 

Washington  (D.  C.)  Interurban  Ry 129 

VVaslilugiuu  <&  Glen  Kcliu  liH. — See  Washing- 
ton Hallway  &  Electric .122 

Washington  &  Great  Falls  Ry.  &  Power  Co--.129 

Washington  &  Old  Dominion 123 

Wash,  i  Rock.  Ry.— See  Wash    Ry.  &  Elec--122 

Washington  Railway  <fc  Electric  Co 122 

Washington  Utilities  Oo 12.1 

Wash. -Virginia  Ry.  Co 123 

Washington  Water  Power,  Spokane llfl 

Washington  Westminster  &  Gettysburg  RR--129 
Wash.  Woodslde  &  For.  Glen  RailwayA Power 

Co. — See  Wash.  Ry.   &   Electric 122 

Waterloo  Cedar  Falls  &  North.  Rap.  Tran 123 

Watervllle  Fairfield  &  Oakland  Ry 123 

Watervillc  &  Oakland  St.  Ry. — See    Watervllle 

Fairfield  &  Oakland  Ry 123 

Watervllet    Turnpike    &    RR. — See    United 

Traction   (Albany) 2 

Waukegan  Rockford  &  Elgin  Traction 129 

Webb  city  Noithern  El.  Ky.^See  Southwest 

Missouri   RR 124 

Webster  &  Dudley. — See  Wore.  Cons.  St.  Ry.  74 

Weehawken  Contracting  Co 69 

Westchester  Electric— See  Union  Ry.,  N.  Y..  78 
West  Chester  Kennett  &  Wilmington  Eiec.Ry.  57 

West  Chester  Street  Ry- - --124 

Westchester  Street  RR-. 73 

West  Chester  &  Wilmington  Elec.  Ry 124 

West  End   Passenger  Ry. — See  Frankford   <fc 

Southwark  Passenger  Ry 92 

West  End  Stre-.t  Ry.  (Boston) 11 

West  End  St.  Ry.— See  Lane.  Co.  Ry.  &  Lt..  59 
West  End  Traction.      Pittsburgh,      Pa. — See 

Pittsburgh  Railways  Co 97 

West.  Mass.  St.  Ry.— See  Spgfd.  St.  Ry 74 

Western  New  York  &  Pennsylvania  Trac.  Co.  87 

Western  Ohio  Railroad 60 

Western  Ohio  Railway — See  Western  Ohio  RR.  60 
Western   Railways  &  Light  Co. — See  Illinois 

Traction  Co 22 

Western  Vermont  Power  &  Light 84 

West  India  Electric  Co 126 

West  Liberty  &  Suburban  St. — See  Pitts.  Rys.  97 
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West  Liberty  St.   Ry.— See  Pitts.    &   Blrm. 

Traction  Co 98 

Westmoreland  County  Ry 38 

West  Penn  Rys.  Co. — See  West  Penn  Trao 101 

West  Penn  Traction  (with  map) 101 

West  Penn.  Trac.  &  Water  Power  Co 101 

West  Philadelphia  Passenger  Railway 93 

West    Roxbury    &    Rosllndale    St.    Ry. — See 

Bay  State  St.  Ry... 12 

West  Shore  Ry 72 

West  Side  RR. — See  Elmira  Water,  Light  & 

RR 43 

West  Virginia  Traction  &  Electric  Co 107 

West  Water  St.  RR. — See  Elmlra  Wat.  Lt  &  RR  43 
Whatcom  County  Ry.  &  Light  Co. — See  Puget 

Sound  Tract.,  Light  &  Power 117 

Wheeling  &  Elm  Grove  RR. — See  West  Vir- 
ginia Traction  &  Electric  Co 107 

Wheeling  (W.  Va.)  Trac.  Co. — See  West  Penn 

Trac.  &  Water  Power  Co 101 

Wheeling  &  Western  Ry. — See  Wheel.  Trao.. 102 

Wichita  RR.  &  Light 26 

Wllkes-Barre  Co. — See  United  Gas  &  Eleo 79 

Wllkes-Barre  Dallas  &  Harvey's  Lake  Ry 94 

Wllkes-Barre  Gas  &  Elec.  Co. — See  United  Gas 

&    Elec. 79 

Wllkes-Barre  &  Hazleton  Ry 52 

Wllkes-Barre  &  Hazleton  RR.. .^2 

Wllkes-Barre  Railways  Co 94 

Wllkes-Barre  Term.  RR 52 

Wllkes-Barre  &  Wyoming  Valley  Traction 94 

Wllklnsburg  &  East  Pittsburgh  St.  Ry.— See 

Monongahela  Street  Ry.  Co.. 99 

Wllklnsburg      &     Verona     Street     Ry. — See 

Monongahela  Street  Ry.  Co 99 

Willamette  Bridge  Ry.— See  Port.  Ry.,  Ligh 

&  Power 103 

Willamette  Valley  Southern  Ry. — See  Portland 

Railway,  Light  &  Power  Co .    103 

Willapa  Electric  Co. 129 

vVllUmantlo  Traction  Co. — See  Conn.  Co 71 

Wilmington  (Del.)  City  Ry. — See  Wilmington 

&  Chester  Traction 94 

Wilmington  City  Electric  Co 95 

Wilmington  <&  Chester  Traction  Co 94 

Wilmington  &  Ed  gem  ore. — See  Wllm.&  Chester 

Traction 94 

Wilmington  Newcastle  &  Delaware  City 124 

Wilmington  &  Philadelphia  Traction 94 

Wilmington  Southern  Traction  Co .124 

iVln.  4  B.  Horse  RR. — See  Burlington  Trao.  Co  21 

W^lnchester  Ave.  Ry. — See  Conn.  Co 71 

Windsor    Locks   Traction    Co. — See   Hartford 

&  Springfield  Street  Ry 121 

Windsor  &  Tecum.  Elec.  Ry. — See  San.  Win. 

&  Amh.   Ry 41 

Winnipeg  Electric  Ry... 129 

Winnipeg  Selkirk  &  Lake  Winnipeg  Ry 129 
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Winnipeg  Elec.  St.  Ry. — See  Winnipeg  Elec. 
Railway 129 

Winnlsluimet  RR 14 

Winona  (Minn.)  Ry.  &  Light  Co. — See  Wis- 
consin Ry.,  Light  &  Power  Co 58 

Winona  Interurban 122 

Winona  &  Warsaw  Ry. — See  Winona  Inter. .122 

Wisconsin  Edison  Co 65 

Wisconsin  Electric  Ry 44 

Wisconsin  Gas  &  Electric 65 

Wisconsin-Minnesota  Light  &  Power  Co 58 

Wisconsin  Public  Service  Co. — See  Wisconsin 

Securities  Co. 50 

Wisconsin  Railway,  Light  &  Power  Co 58 

Wisconsin  Securities  Co 50 

Wisconsin  Traction  Light  Heat  &  Power 65 

Woburn  &  Reading — See  Bav  State  St.  Ry 12 

Worcester  &  Blackstone  Valley  St.  Ry. — See 

Worcester  Consolidated  Street  Ry 74 

Worcester  &  Clinton.  St.  Ry. — See  Worcester 

Cons.  St.  Ry 74 

Worcester  &  Conn.  East.  Ry. — See  Shore  Line 

Electric 72 

Worcester  Consolidated  Street  Ry 74 

Worcester  &  Holden  St.  Ry. — See  Worcester 

Consolidated  Street  fly 74 

Worcester    &    Marlborough    Street    Ry. — See 

Worcester  Consolidated 74 

Worcester  Railways  &  Investment  Co 74 

Worcester  &  Southbrldge  St.  Ry. — See  Worces 

ter  Consolidated  Street  Rv .     74 

Worcester  &  Warren  Street  Ry 122 

Worcester  &  Webster  Street  Ry. — See  Worces- 
ter Consolidated  Street  Ry 74 

Woronoco  St.  Ry. — See  Spgfd.  St.  Ry 74 

Wyandotte  &  Detroit  River  Ry. — See  Detroit 
United   Railway. 40 

Yadkin  River  Power  Co , 106 
ardley  Morrlsvllle  &  Trenton  St.  Ry. — See 

Bucks  County  Intenirban  Ry 84 

Yonkers    RR 78 

York    County    Power    Co. — See   Cumberland 

County  Power  &  Light  Co. 102 

York   Rallwa.vs 124 

Youngstown&Ohio  River  RR 59 

Youngstown-Sharon      Ry.      &      Light. — See 

Republic  Ry.  &  Light  Co ..125 

Youngstown  &  Southern  Ry 125 

Ypsllantl    &    Saline  Ry. — See   Det.   Jack.  & 

Chic 41 

Zanesvllle     Electric     Co. — See  Col.  Newark 
&  Zane.»vllle 35 

Zanesvllle     Electric    Ry. — See    Col.    Newark 

&   Zanesvllle 35 

Zanesvllle     Ry.     Light     &     Power    Co. — See 
Col.  Newark  &,  Zanesvllle. 35 


Graham  &  Co 

BANKERS 

435    CHESTNUT    STREET,   PHILADELPHIA 

Government  and  Municipal  Bonds 

Securities  of  Railroads,  Street  Railways, 

Gas  and  Electric  Light  and  Power  Companies 

of  Established  Value. 


CABLE  ADDRESS  "GRACO".  PHILADELPFUA 


THE  T-G-WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 


FINANCIERS 


TIK  J.  6.  WHITE  EN6»eRIN€  CORPORATION 

ENGINEERS—CONTRACTORS 


CHICAGO 


THE  J.  G.  WBTTE  lANAGO^Cr  CORPORATE 

MANAGER«^>~ef*C3tATMIS 

43  EXCHANGE  PLACE      .      .      .     NEW  YORK 

LONDON 


SAN  FRANCISCO 


DAY   <&   ZIMMERMANN 

ENGINEERS 

Consulting — Constructing — Operating 
611  CHESTNUT  STREET,  PHILADELPHIA 

INVESTIGATIONS  AND  REPORTS  made  of  Existing  and  Projected  Ptibllo 
Serriae  Properties  and  Industrial  Plants. 

VALUATIONS  made  of  Public  Service  Properties  and  Industrial  Plants. 

ENGINEERING   AND    CONSTRUCTION   handled   In   connection   with    the 
derelopment  of  such  enterprises. 

MANAGEMENT  of  Public  Service  Properties  handled  through  our  operating 
organisation. 


A 

Stone  &  Webster  Engineering  Corporrtion 


CONSTRUCnNO   ENfilNEERS 


NEW  YORK 


BOSTON 


CHICAGO 


SANDERSON  8t  PORTER 

Engineers  ^  Contractors 


REPORTS  •  DESIGNS  ■"  CONSTRUCTION  •MANAGEMENT 
HYDRO-ELECTRIC    DEVELOPMENTS 
RAILWAY,  LIGHT lEs  POWER  PROPERTIES 

New  York  San  Francisco 
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W.  G.  SOUDERS  &  COMPANY 

INVESTMENT  BANKERS 

208  SOUTH  LA  SALLE  ST.  DIME  BANK  BUILDINS 

CHICAGO  DETROIT 

FIRST  NATIONAL  BANK  BUILDING 

MILWAUKEE,   WIS. 


HIGH    GRADE    INVESTMENTS 

SECURED  BY  FIRST  MORTGAGE  BONDS  OF 

Steam  Railroads  Water  Powers 

Electric  Railroads  Industrials 

Public  Service  Corporations 


We  are  now  offering  a  new  issue 

of  first  mortgage,  20  year,  6%  bonds.  The  mortgage  debt  is 
exceptionally  small.  Earnings  are  assured  for  twenty -five  years 
by  contracts   with   large  operating  public  service  corporations. 
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Wm.  A.  Read  &  Co. 

Investment  Securities 

NEW  YORK 

CHICAGO        PHILADELPHIA        BOSTON         LONDON 

William  P.  Bonbriqht&  Company 

Incorporated 

14  Wall  Street,  New  York 

PHILADELPHIA  BOSTON  DETROIT 

LONDON :  William  P.  Bonbright  &  Co.  PARIS :  Bonbright  &  Co. 


Seasoned    Public    Utility   Seourities 

Dsserlption  oT  Property  on  Applloatlon 


BROWN 

BROTHERS 

&   CO. 

PHILADELPHIA 

4th  and  Chestnut  Sts. 

NEW  YORK 

59  WALL  STREET. 

AND 

BOSTON 

50  State  St. 

ALEX.  BROWN  &.  SONS,  Baltimore  and  Calvert  Sts..   Baltimore 

ALL  CONNECTED  BY  PRIVATE  WIKE. 
Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Securities. 
Bills  of  Exchange  Bought  and  Sold.     Travelers'  Checks.     Certificates  of  Deposit. 

Commercial  Letters-ef  Credit  and  Travelers' Letters  of  Credit  issued,  available  in  all  parts  of  the  World. 
Collections  made  on  ail  points;  Telegraphic  Transfers  of  Money  made  between  this  Country  and  Europe. 
Deposit  Accounts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  upon  favorable  terms, 


Brown,  Shipley  &,   Co.,  Fognders'  Court,  Lothbury,  E.  C,    London 


N.  W.  H ALSEY  &  CO. 

49  WALL  STREET,  NEW  YORK 

RAILROAD  AND  PUBLIC  UTILITY  BONDS 

Correspondence   Inxnied 
PHILADELPHIA        BALTIMORE        CHICAGO        SAN  FRANCISCO 
BUFFALO  BOSTON  ST.  LOUIS 

LONDON  GENEVA 


United  States  Bonds 
Foreign  Government  Bonds 

Railroad,   Municipal 


AND  OTHER 


Investment  Securities 

Harvey   Fisk  &   Sons 

62  CEDAR  STREET,  NEW  YORK 

Our  List  of  Investment  Securities  Sent  on  Application 


SIMON    BORG    &    CO.. 

20   NASSAU    STREET       -         -         -      NEW    YORK, 

MERIRERS    OF    NEW     YORK     STOCK     EXCHANGE. 

Investment  Securities. 

High-Grade  Bonds  and  Guaranteed  Stocks  tor  Savings  Banks,  Institutions,  Trust  Estates 

and  Individual  Investors  a  Specialty. 

LIST  OF   INVESTMENT   OFFERINGS  SENT   ON   APPLICATION. 


A. 

D. 

Converse  &  Co. 

NEW  YORK  CITY, 

PHILADELPHIA, 

49  WALL  STREET 

COMMERCIAL  TRUST  BLDG. 

Information      for 

BONDS 

guidance     of     in- 

Xj^l)                                                    is    at    the    service    of 

vestors         always 
available. 

PREFERRED                       ■:^;>:Z''"  "' 
SHARES 

PUBLIC  UTILITY  SECURITIES 

Cable  Address  : 

"Adconco"                         Diversifi< 

Codes  :    Western  Union 

sd  list  of  offerings  furnished  on  appUcation.                                       Montgomery 

Hartfield 

2 


Wm;  Morris  Imbrie  &  Co. 


(Established  1882) 


61   Broadway 
New  York 


111  West  Monroe  St. 
Chicago 


We  Finance 

Electric  Light,  Power  and  Street  Railway  Enterprises 
With  Records  of  Established  Earnings 

We  Offer 

Bankers  and  Investment  Dealers 
Proven  Public  Utility  Securities 


Correspondence  solicited 


Electric  Bond  and  Share  Company 

Paid-up    Capital    and    Surplus    $14,500,000 

71  Broadway,  New  York 


Railroad    Bonds 


Information 


Comparisons 


Owing  to  the  numerous  inquiries  received  from 
investors,  we  have  prepared  a  booklet  on  Railroad 
Bonds.  This  booklet  gives  in  convenient  form  some 
of  the  principal  factors  regarding  the  bond  issues  of 
most  of  the  principal  railroads  in  this  country.  It  also 
includes  the  income  account,  management,  capitaliza- 
tion   and    other    information    of    interest    to  investors. 

Upon  request  we  shall  be  pleased  to  mail 
to    investors    a    copy    of    Booklet    No.    200 

Harris,  Forbes  &  Co 

Pine  Street,  Corner  William 
New   York 


Bertron,  Griscom  &  Co. 

Members   New  York   Stock  Exchange 

PUBLIC  SERVICE 
INVESTMENT  SECURITIES 


19    Boulevard  des  Capucines 
PARIS 


40  Wall  Street 
NEW  YORK 


Land  Title  Building 
PHILADELPHIA 


J 


SECTION 

OF  THE 


OMMERCIAL  &  flNAWCIAL  QhRONICLE. 


Copyrighted  in  1915  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington ,'D.  C. 


Vol.  101. 


NEW  YORK,  OCTOBER  30,  1915. 


No.  2627. 


Railway    and    Industrial     Section 


The  Railway  and  Industrial  Section,  Issued  three  times  a  year  on  the  last 
Saturday  of  February,  June  and  October,  Is  furnished  without  extra  charge  to 
every  annual  subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  Railway  Harnlnes  Section,  Issued  monthly,  contalulng  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Comaerce  Commission,  is  also  furnished  without  extra  charge  to  every 
•  n'lual  Chronicle  subscriber. 

The  Electric  Railway  Section,  issued  three  times  a  year, In  January,  May 
and  September,  Is  likewise  furnished  without  extra  charge  to  every  Chronicle 
subscriber . 

The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  issued  monthly.  Is  likewise  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed  pro- 
ceedings of  the  annual  convention  of  the  American  Bankers'  Association 
Is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  Including  the  six  Supplements  above  named 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  Includes  postage)  In  Europe,  and  $11.50  In  Canada. 

File  covers  for  the  Chronicle  are  sold  at  60  cents  each  (which  includes 
postage  .     File  covers  for  Supplements  can  be  had  at  same  price. 

LONDON  OFFICE. — Edwards  &  Smith,  1  Drapers'  Gardens,  E.G. 


WILLIAM  B.   DANA  COMPANY.   Publishers. 

Front,  Pine  and  Depeyster  Streets,  New  York. 

RAILROAD  AND  OTHER  MAPS  IN  THIS  ISSUE. 

The  maps  appearing  in  this  issue  may  be  referred  to  easily 
by  means  of  the  index  below: 

Map.  Page. 

American  Public  Service  Co 140 

Atlantic  Coast  Line  Railroad 7 

Baltimore  &  Ohio  Railroad 9 

Buffalo  Rochester  &  Pittsburgh  Railway 13 

Canadian  Northern  Railway 15 

Canadian  Pacific  Railway 18-19 

Carolina  Clinchfield  &  Ohio  Railway 21 

Central  Pacific  Railway — See  Southern  Pacific  Company 119 

Chesapeake  &  Ohio  Railway  Lines 25 

Chicago  Burlington  &  Quincy  Railroad 27 

Chicago  Milwaiikee  &  St.  Paul  Railway 31 

Chicago  &  North  Western  Railway 33 

Chicago  St.  Paul  Minn.  &  Omaha — See  Chicago  &  North  Western I  33 

Chicago  Terre  Hauto  &  Southeastern  Railway 35 

Chicago  &  Western  Indiana  Railroad I  37 

Cleveland  Cincinnati  Chicago  &  St.  Louis — See  N.  Y.  Central  Lines.. 88-89 

Columbia  Gas  &  Electric  Company 147 

Delaware  Lackawanna  &  Western  Railroad 41 

Denver  &  Rio  Grande  Railroad 43 

Erie  Railroad 45 

Galveston  Uarrisburg  &  San  Antonio  Ry. — See  Southern  Pacific 119 

Grand  Rapids  &  Indiana  Ry. — See  Pennsylvania  RR 98-99 

Grand  Trunk  Pacific — See  Grand  Trunk  System 50-51 

Grand  Trunk  System 50-51 

Great  Northern  Railway 52-53 

Gulf  Florida  &  Alabama  Railway ,57 

Hocking  Valley  Railway  Lines — See  Cho.sapeake  &  Ohio 25 

Houston  &  Texas  Ontral  Railroad — See  Southern  Pacific II9 

Hudson  &  Manhattan  Railroad 59 

Illinois  Central  Railroad I  61 

Interborough  Rapid  Transit  Company I  63 

Kansas  City  Southern  Railway 65 

Lehigh  Valley  Railroad 67 

Lehigh  &  New  England  Railroad 69 

Louisville  &  Nashville  Railroad I  73 

Micliigan  Central  Railroad — See  New  York  Central 88-89 

Minneapolis  &  St.  Louis  Railroad 77 

Minneapolis  St.  Paul  &  S.  Sto.  Marie  Ry. — See  Canadian  Pacific 18-19 

Missouri  Kansas  &  Texas  Railway 79 

Mi.ssouri  Pacific  Railway 81 

Now  York  Central  Lines 88-89 

Now  York  Chicago  <&  St.  Louis  Railroad — See  New  York  Central 88-89 

Norfolk  &  Western  Railway 91 

Northern  Pacific  Railwav _  94-95 

Oregon  Short  Line  Railroad — See  Union  Pacific '    "     125 

Pennsylvania  Railroad j 98-99 

Pitts.  Cine.  Chicago  &  St.  Louis  Ry. — Sec  Pennsylvania IIIIII  98-99 

Pittsburgh  Fort  Wayne  &  Chicago  Railway — See  Pennsylvania .98-99 

Reading  System ...  .  10,5 

Rio  Grande  Southern  Railroad — See  Denver"  Jc'RioGrandelZIIZmr'"'  4.3 

Rock  Island  Lini's IO7 

St.  Louis  Iron  Mountain  &  Southern  Ry"-^See' Missouri" Paclfici  1 1 81 

Southern  Railway 114-115 

Seaboard  Air  Line  Railway 116 

Southern  Pacific  Company IIIIIIIIIIIIIIIIIIIZIIIIIII        I    119 

Soutliwestern  Power  &  Light  Company  I  16S 

Standard  Ga,s  &  Electric  Co 170 

Un ion  Paciric  Railroad IIII  125 

Vandalia  Railroad — See  Pennsylvania  Railroad  98-i59 

Virginian    Railway 127 

Western  Pacific  Railway— See  Denver  &"Rio "Grande I  43 

Western  Maryland  Ry 129 


INDEX  TO  MORTGAGES. 

Abstracts  of  mortgages  published  in  the  "Chronicle": 

Vol.  Pag 
Atchison  Topeka  &  Santa  Fe  mtges.,  securing  prior  lien  gold   4s 

due  Oct.  1  1925  and  gen.  M.g.  4s  due  Oct.  1  1995 62  731 

Adjustment  mortgage  gold  4s  due  July  1  1995 62  739 

Cambria  &  Clearfieldl St  M.  5s,  1891,  due  1941 52  976 

Centralof  Georgia  Ry.consol.M.  5s,  gold,  1895,  due  1945 61  873 

Central  RR.  &  Bk.  Co.  of  Ga.  Col.  Trust  5s,  due  May  1  1937 45  242 

Central  RR.  Co.  of  N.J.  Gen.  M.  5s  due  July  1  1987 45  402 

Central  Pacific  1st  ref.  gold  4s  due  Aug.  1  1949 69  808 

30-year  gold's >^s  due  Aug.  1  1929 69  868 

Chesapeake  &  Ohio  1st  M .  extension  6s  due  June  1  1922 45  55 

Istconsol.  M.  5sdueMay  1  1939 49  147 

1st  consol.  on  Rich.  &  All.,  due  1989 51  144 

2dconsol.onRich.&  All.,duol989 51  144 

General  mortgage  gold  4  J^s  due  March  1  1992 54  644 

Chicago  Burl.  &  Q.  Nebraska  ext.  4s,  due  May  1  1927 45  441 

Illinois  Division  3  >^s,  due  July  1  1949 69  283 

Chicago  &  Erie  1st  and  income  mortgages,  due  1982 51  911 

C.M.&St.  P.  lstM.,Chic.  &L.Sup.  Div.Ss.dueJuly  1  1921.-  45  146 

1st  M.  Chic.  &  Mo.  River  5s,  due  July  1  1926 45  213 

1st  M.  Chic.  &  Pacific  Western  5s,  due  Jan.  1  1921 45  145 

1st  M.  Dakota  &  Great  Southern  5s,  due  Jan.  1  1916 45  213 

1st  M.  Dubuque  6s,  due  July  1  1920 45  144 

1st  M.  Fargo  &  Southern  6s,  due  Jan.  1  1924 45  212 

1st  M.  Lacrosse  &  Davenport  5s,  due  July  1  1919 45  114 

1st  M.  Wisconsin  &  Minn.  5s,  due  July  1  1921- 45  145 

l.st  M.  Wisconsin  Valley  6s,  due  July  1  1920 45  145 

General  M.  bonds  of  1889,  due  1989 48  830 

Chicago  &  North  Western  gen.  M.  gold  bonds  (up  to  5%),  due 

Nov.  1  1987 65  117 

Chic.  R.  I.  &  Pac.  gen.  M.  gold  4s,  due  Jan.  1  1988 66  522 

Clev.  Cine.  Chic.  &  St.  — .  Collat.  trust  St.  L.  Div.  4s,  due  1990.  52  42 

Denver  &  Rio  Grande  1st  Con.  M.  4s,  due  Jan.  1  1936 47  228 

Improvement  M.  5s,  due  June  1  1928 47  229 

Duluth  South  Shore  &Atl.  1st  M.  5s,  due  Jan.  1  1937 45  274 

Erie  RR.  1st  consol.  mtge.  securing  prior  lien  and  general  mtge. 

bonds.due  Jan.  1  1996 -.- 62  86 

Fort  Worth  &  Denver  City  1st  M.  6s,  due  Dec.  1  1921 45  44 

Georgia  Car.  &  Nor.  1st  M.  5s,  due  July  1  1929 49  239 

Ga.  So.  &  Fla.  (So.  Ry.  System)  IstM.  5s,  g.,  due  July  1  1945...  61  429 

Houston  &  Texas  Central  mortgages  of  1890 52  242 

Iowa  Central  1st  mtge.  5s  of  1888,  due  1938 49  582 

Illinois  Central-Lou.  Div.  &;  Term.  1st  M.  gold  3J^s,  due  July  1 

1953 66  136 

St.  Louis  Div.  cfc  Term.  1st  M.  gold  bonds  (3  to  4%),  due  July  1 

1951 66  138 

Lake  Erie  &  Western  1st  M.  5s,  due  Jan.  1  1937 46  45 

2d  M.  5s,  due  July  1  1941 54  444 

L.  Sh.&M.  So.3H%  KoldbondM.of  1897,due  Junel  1997 64  1182 

Lehigh  Valley  &  New  York  1st  4 ^^s,  due  July  1  1940- -. 51  114 

Louisville  &  Nashville  unified  mtge.  4s,  duo  July  1  1940 51  613 

Manhattan  Elevated  consol.  4s,  duo  April  1  1990 51  24 

Minn.  &  St.  L.  1st  cons,  gold  5s  of  1894.  due  Nov.  1  1934. 59  1145 

M.  St.  P.  &  S.  Ste.  Mario  1st  cons.  M.  5s,  due  July  1  19.38 47  142 

IstM.  Minn.  S.  Ste.  Marie  &  Atl.  5s.  due  Jan.  1  1926 45  243 

Minncap.  Street  Ry.  consol.  mtgo.  of  1890.  due  .Ian.  15  1919 52  356 

Mo.  Kan.  &  Texas  Ry.  1st  M.  4s,  due  June  1  1990- 51  495 

2d  M.  4s,  due  June  1  1990 -. 51  495 

Mis.souri  Pacific  1st  cons.  M.  6s,  duo  Nov.  1  1920 47  287 

Mobile  &  Ohio  gen.  M.  4s,  duo  Sept.  1  1938 "47  83 

New  York  Chicago  &  St.  Louis  1st  M.  4s,  due  Oct.  1  1937                 45  641 

N.  Y.  Susq.  &  West.  1st  Mtge.  5s,  due  Aug.  1  1940 52  84 

Terminal  1st  M.  5s,  duo  May  1  1943 57  512 

Norfolk  &  Western  Ry.  1st  consol.  mtge.  gold  4s,  due  1996 64  376 

Northern  Pacific  Ry.  prior  lien  M.  4s  gold,  due  Jan.  1  1997 63  1012 

General  lien  M.  3s.  gold,  duo  Jan.  1  2047 63  1017 

Oregon  RR.  &  Nav.  consol.  mort.  4s,  due  1946 .           63  928 

Peoria  &  Eastern — O.  Ind.  &  West.  1st  M.  5s,  duo  Apr.  1  1938.-1  47  20 

Consol.  1st  mtge.  4s,  due  April  1  1940 51  246 

Income  mtgo.  bonds,  duo  April  1  1990 .                  51  247 

Pittsburgh  &  Western  1st  M .  4s.  due  July  1  1917 45  439 

Reading  Company  and  Phila.  &  Reading  Coal  &  Iron  Co.  gen. 

mortgage  gold  4s.  duo  Jan.  1  1997 .  64  612 

Reading  Company  Voting  Trust  Agreement .-    .              64  955 

Jersey  Clontral  collat.  trust  4s.  duo  Feb.  1  1951 72  487 

Rio  Grande  Southern  1st  mtgo.,  due  Julv  I  1940 54  163 

RioGrande  West.  IstM.  4s,  due  July  1  1939 49  237 

St.  P.  M.  &  M.  Ist  M.  Mon.  oxt.4s,  due  Juno  1  19.37.- 45  342 

Pacific  Extension  1st  mtge.  4s.  due  Julv  1  1910       .   -   -                52  82 

San  Fran.  &  North  Pacific  Ist  M.  5s,  duo  Jan.  1  1919                           40  241 

Southern  I'ac.  coll.  trust  gold  4s,  duo  Aug.  I  1949        ..                       67  851 

Southern  I'ao.  of  Cal.  Istconsol.  M.  of  1893.  duo  1937 57  1049 

Southern  Railway  1st  cons.  M.  .5s.  due. Tuly  1  1994 .       59  783 

Tex-is*  P.acific  l.st  M.  ,5s,  due  Juno  1  2000 47  8'^ 

2d  M.  ,5s.  duo  Dec.  1  2000 47  82 

Toledo  Peoria*  Western  1st  M.  4s,  duo  July  1  1917 45  242 

Union  Pacific  RR.  1st  M.  Rli    &  land  grant4s.  due  July  1  1927  .  6(5  618 

Virginia  Midl.md  general  M.  5s.  due  May  1  1936 47  20 

Wabash  Ist  M.  ,5s.  duo  Mav  1  1939 .               49  270 

2d  M.  .5s,  duo  I'"eb.  1  1939. .                                    49  272 

Debenture  M.  Os.  duo  July  1  1939. 49  273 

Detroit  &  Chicago  Extcn.  l.st  M.  .5s,  duo.Tulv  1  1941 54  1049 

We>;torn  New  York  &  Penn.  Ist  M.  .5s.  due  .Ian.  1  1937 47  109 

West  Shore  IstM.  4s  of  1889,  due  2361 .-.   42  176 


RAILROAD  COMPANIES. 

FOR  MISCELLANEOUS    COMPANIES,    SEE  PAGES  136  TO  183,  INCLUSIVE 


EXPLANATORY. — This  Supplement  Is  expressly  Intended  for  use  in  oonneotlon  wltn  tbe  Investment  news  and  official  reports  published  from  week  to 

treeli  In  the  "Chronicle."     Frequent  reference  Is  therefore  made  to  the  volume  and  page  of  the  "Chronicle"  (aa  V.  98,  p.  000),  where  fuller  information 

may  be  found.     Following  also  each  statement  Is  given  a  reference  to  the  latest  news  Item  In  the  "Chronicle"  respecting  the  company.     As  every 

uch  Item  contains  a  reference  to  the  last  preceding  Item,  the  reader  can  run  back  at  pleasure.     Annual  reports  are  In  black-faced  figures. 

Index. — Any  company  not  In  regular  alphabetical  order  may  be  found  by  means  of  the  Index,  on  another  page,  to  roads  leased  and  oonsolldatea. 

Divitiendi. — The  dividends  ("dlvs.")  tabulated  In  the  text  aie  those  actually  pats  during  the  calendar  years  named,  irrespective  of  when  earn«tl. 

Set  Earnings  are  given  after  deducting  operating  expenses  and  frequently  taxes,  but  not  Interest,  rentals  or  other  fixed  charges. 

Securities. — These  are  described  in  table  at  head  of  page  (except  the  stock,  for  lack  of  space,  sometimes  only  in  text  below)  as  follows: 

Miles  of  Road. — Opposite  bonds,  this  means  the  miles  of  road  owned  covertd  by  the  mortgage. 

8iee  or  Par  Value. — Shows  (in  dollars  unless  otherwise  marked),  the  denominations  or  par  value,  "100,  &c.,"  signifying  JlOO  and  larger. 

Bats  Per  Cent. — The  Interest  and  dividend  rate  pefr  annum  Is  here  shown:  g,  gold;  cur,  currency,  x,  extra;  s.  stock  or  scrip. 

When  Payable. — J  &  J  stands  tor  January  and  July;  F  &  A,  February  and  August:  M  &  S,  March  and  September;  A  &  O,  April  and  October;  M  &  N 
May  and  November;   J  &  D,  June  and  December;   Q-J,  quarterly  from  January;   Q-F.  quarterly  from  February;   Q-M,  quarterly  from  March. 

Bonds,  Principal  When  Due,  Ac. — This  column  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 

At>bTestaU.07ts  in  table:  M  tor  "mortgage";  gen  M  for  "general  mortgage";  con  M  or  oonsol  M  for  "consolidated  mortgage";  Inc  M  for  "Income  mortgage"; 
g  for  "gold";  c  or  cur  for  "currency";  guar  p  &  1  for  "guaranteed  principal  and  Interest";  cum  for  "cumulative";  non-cum  for  "non-cumulative'!; 
oonv  for  "convertible  Into  stock  at  holder's  option";  pret  for  "preferred";  pret  p  &  d  "preferred  as  to  principal  and  dividends;  s  f  for  "sinking  fund"; 
I  gr  for  "land  grant";  r  "fully  registered  (no  coupons)";  c  "coupon";  c*  "coupon,  but  may  be  registered  as  to  principal";  r*  "registered  and  coupon 
bonds  are  Interchangeable";  br  "branch";  end  "endorsed";  red  "redeemable";  dr'n  or  drawn,  "subject  to  call  by  lot";  p  m  "per  mile";  ass'd,  "assumed" ; 

Taxes. — The  position  of  Interest  payments  as  regards  deductions  for  taxes,  as  shown  by  bond  or  mortgage,  or  as  reported  by  company,  as  far  as  ascer- 
tained. Is  Indicated  as  follows:  x"payable  without  deduction  for  any  tax";  ii" company  assumes  normal  Federal  income  tax  for  the  present  at  least." 
t/  "Free  from  all  taxes  except  Federal  Income  tax."     e  "No  provision  as  to  exemption  from  taxes."     it  "Free  from  Peimsyivania  State  tax."     r  "Free 
from  United  States  taxes." 
dortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)  ai-e  Indicated  thus: 


NEW  YORK  CITY— 

Ba  — Bankers  Trust 

Ca  — Carnegie  Trust 

Ce  — Central  Trust 

Col — Columbia  Trust  Co 

Em — Empire  Trust  Co 

Ea — Equitable  Trust 

F    — Farmers'  Loan  &  Trust 

Q    — Guaranty  Trust 

Me — Mercantile  Trust 

N   — New  York  Trust 

Lin — Union  Trust 

Us     — United  States  Trust 


Usm  — U  S  Mtge  &  Trust  Co|  IB   — International  Trust 

I  NB  — New  England  Trust 
1  OB  —Old  Colony  Trust 

SB  —State  Trust 
1      CHICAGO— 

CeC  — Central  Trust  Co  of  111 


BALTIMORE— 

BBa   — Baltimore  Trust 
CoBa — Continental  Trust 
FBa  — Fidelity  Trust  Co 
MBa  — Maryland  Trust 
MeBa — Mercantile  Tr  &  Dep 
SBa   — Safe  Dep  &  Trust  Co 

BOSTON— 

AB  — American  Trust 

BB  — Boston  Safe  Dep  &  Tr 


CC    — Continental    &    Com 
mercial  Tr  &  Sav  Bk 
FC    — First  Trust  &  Sav  Bk 
IC    — Illinois  Trust  &  Sav  Bk 
MC  — Merchants'  Loan  &  Tr 
NC  — Northern  Trust 
i  RC  — Royal  Trust 


UC  -Union  Trust 

WC  —Western  Tr  &  Sav  Bk 

LOUISVILLE— 
FL   — Fidelity  &  Columb  Tr 
LL  — Louisville  Trust 

PITTSBURGH— 
CPi  — Colonial  Trust  Co 
FPi  —Fidelity  Title  &  Trusl 
PPi  — Pittsburgh  Trust 
UPi  — Union  Trust 

ST  LOUIS— 
M  St— Mississippi  Valley  Tr 
SSt  — St  Louis  Union  Trust 


PHILADELPHIA— 

FP   — Fidelity  Trust 

GP  — Girard  Trust 

QuP — GuEiranty  Tr  &  S  Dep 

PIP— Provident  Life  &  Trust 

PeP — Penn  Co  for  Insur  on 

Lives  <Sc  Gr  Annuitlen 
WP  —West  End  Tr  &  S  D 

SAN  FRANCISCO— 
CS  — California  Safe  Deposit 

&  Tnist 
US   — Union  Trust  Co 


Subscribers  will  confer  a  favor  by  sivinK  immediate  notice  of  any  error  discovered  In  these  tables. 


RAILROAD  COMPANIES. 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Adirondack  Ry — See  Delaware  &  Hudson  Co. 

Akron  &  Barb  Belt — 1st  M  s  f  (text)  g Usmx.c'&r 

Akron  Can  &  Youn  b— 1st  M  $  1 ,500,000  g  red  105beg'l5 

Alabama  Great  Southern — Ordinary  stock 

Preferred  stock  6%  $4.000.000 

First  M  gold  ext  In  1908  (V  85,  p  1G45.  1460). -Fz.o 

General  mortgage  £1.160,000 Cez.o 

First  consol  M  $25,000,000  gold Q.zc»r* 

Car  trust  last  installment  gold x 

Do       Series  D,  due  $50,000  s-a  (V  88,  p  1559)x 
Alabama  Midland — See  Atlantio  Coast  Line  RR 
Aia  N  O  Tex  &  Pac  Jet — Preferred  "A"  stock  6%  oum 

Deferred  "B"  stock 

"A"  &  '  B"  debentures,  redeemable  since  1910  at  1 15c 

"O"  debsntures  Income  subj  to  call  any  time  at  100 

Alabama  Tennessee  &  Nor — At&  N  ftK  1st  M. Col x 

Tombigbee  Valley  first  M Coix 

General    mtge Nx 

Mobile  Terminal  &  Ry  1st  mtge  gold  red  105 x 

Aia  Tenn  &  Nor  Ry  1st  &  ref  M  $25.000.000 x 

Secured  3-year  gold  notes  red  101 xc* 

Alabama  &  Vicksburg — Stock  (see  text) 

Vlcksburg  &  Meridian  1st  M  g  $1, 000.000. ..F.xo 
Alabama  &Vioksburg  cons  IstM  $1,800,000. .Cez.o 

2d  M  orig  $7(J0,000  g  (1st  M  on  land) Cex.o 

Albany  &  Northern — See  Georgia  Southw  &  Gulf 
Aibanv  &  Siisa — Stock  dividends  guar  by  D  &  H  (end) 
l8t  M  $10,000,000  g  gu  p  &  1  conv(text)  Usmx.c'&r 
Albany  &  Vermont — Stock  3%  guaranteed  by  rental 


Miles 

Date 

Road 

Bonds 

1902 

... 

1910 

... 

1878 

290 

1888 



1913 

1906 

— 

1909 

... 

1890 

1890 

1906 



1906 

1910 

1910 

1913 

1913-5 

143 

143 

1881 

143 

1889 

143 

1889 

142 

1906 

12 



Par 
Value 


$. 


1,000 

100 

60 

50 

1,000 

£100 

£  &  f r 

1,000 

1.000 


£10 

£10 

Various 

£20  &c 

1.000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$982,000 
1,500,000 
7.830,000 
3,380,350 
1.750,000 
£810,000 
2,500,000 
$74,000 
400,000 


Bate 

% 


4g 
6g 

5  In  1914 

6  in  1915 
6(6)  K 

6e 

6g 

4H 
4H 


When 
Payable 


Last  Dividend 
and  Maturity 


[Places  Where  Interest  and 
Dividends  are  Payable 


June  1  1942  O  S  Mtge  &  Tr  Co,  N 

July  1  1930         jCleveland  Trust  Co 
June  25  '15,  2  H  Checks  mailed 


A'Aug  27  '15,  3% 
J  Deo  1  1927 
DJDec  1  1927 
D  Dec  1  1943 
N  May  1  1916 


do  do 

Farm  L  &Tr.  N  Y:  &B 
Morgan  .Grenf&Co.Lon 
New  York 
Franklin  Trust  Co,  N  Y 


J  Jan  '16-July '19  Empire  Trust  Co.   N  Y 


100 

1.000 

100  &o 

100  &C 

100 

1.000  &o 

100 


£1.500.000  See 
£2.500,000  ... 
£1.797,240 
£810.653 
$896,000 
450.000 
270,000 
500.000 
See  text 
1.150,000 
2,100,000 
1,000.000 


text    March     Mch  '14.    4 H%  London 


6g 

6s 

6k 

5g 

6 

6g 


&     O 

&     J 


6g 
7  In  1915 
6g 
585,100    5  B 
422.700    5  e 


3,500,000 

10,000,000 

600,000 


12.25 
3H  e 
3 


M 
A 
A 
A 
J 

M  &  S 
M  &  N 
Various 
Yearly 
A  &  O 
-A  &  O 
A     0)     O 


Nov  1  1940  Glyn,  Mills,  C  k  Co.  Lon 

Nov  1 1940  do                 do 

Oct    1  1956  iColumbIa  Trust  Co,  N  Y 

Apr  1  1956  ^Columbia  Trust  Co,  NY 

Jan    1  1935  New  York  Trust  Co.  N  Y 

Sept  1  1935  Mobile  and  New  York 

May  1  1943  iGuaranty  Tr  Co,  NY 

1916-18  lOolumbia  Trust  Co.  N  Y 
Sept  4  1915  5%  Central  Trust  Co.   N   Y 

Apr   1  1921  do                  do 

Apr  1 1921  do                 do 

Apr  1  1921  do                 do 


J      &     J  July  1915  4H%  Del  &  Hudson  Co.  N 
A     &    O  Apr  1  1946  do  do 

M     &    N  Nov  15  1915  1  Vi  Troy.  N  Y 


AKRON  &  BARBERTON  BELT  RR,— Belt  line  at  Barberton,  O.,  and 
Falriawn  to  Akron.  O.;  total,  23.4  m.  Stock,  $100,000,  owned  equally 
by  the  Cleveland  Akron  &  Cincinnati.  Bait.  &  Ohio.  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  auth..  $1,500,000-  issued.  $1,140,000;  $158,000  redeemed 
by  sinking  fund;  $360,000  reserved  for  future  reauirements.  Drawn  at  105 
yearly  for  sinking  fund.— (V.  78.  p.  2598.) 

AKRON  CANTON  &  VOUNQSTOWN  RY.— See  page  133. 

ALABAMA  GREAT  SOUTHERN  RR.— (See  Map  Southern  Bj/.)- Owns 
Wauhatchie,  Tenn..  to  Meridian.  Miss.,  291  miles;  leases  Wauhatchie  to 
Chattanooga.  5  miles,  and  Beit  Ry.  of  Chattanooga,  49  miles;  owns  half 
Interest  In  Woodstock  &  Biocton  Ry.,  8  miles;  trackage  to  Gadsden,  Ala.. 
6  miles;  total  operated.  358  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry..  but  operated  Inde- 
pendently. V.  81,  p.  1722;  V.  82,  p.  159.  Owns  $833,300  stock  of  S.  W, 
Construction  Co.  received  for  $833,300  Cin.  New  Orl.  &  Tex.  Pac.  stock. 

DIVIDENDS.- '01.  '02.  '03.  '04.  '05  to '08. '09.    10.  'lltol4.  1915. 

Oommonstock 0      0      0      0  0  2     4i^     5  yrly     2)4.— 

Pref.  stock 9       9     10       9     6  yearly       6     6  6  jTly    6 

BONDS. — The  first  consol.  M.  bonds  (limited  to  $25,000,000)  are  Issu- 
able in  lettered  series,  bearing  not  over  5%  Interest,  as  follows:  $2,500,000 
series  A  (sold)  to  provide  for  additions  and  improvements  during  1914.  1915 
and  1916;  $5,686,600  reserved  to  refund  $1,750,000  1st  5s  and  $3,936,600 
gen.  6s  of  1927;  $9,000,000  for  2d  track  at,  say.  $30,000  per  mile.  290  miles, 
with  extension  to  be  built  from  Wauhatchie  to  the  Southern  Ry.  line.  3.2 
miles;  the  remaining  $7,813,400  for  improvements  in  and  after  1917  at 
$500,000  yearly  V.  97.  p.  1285.  1582.  1820;  V.  98.  p.  72.  1534. 

LATEST  EARNINGS— 11915 Gross,  $799,943;  net.  $251,727 

2  mos.,  July  1  to  Aug.  31)1914 Gross.    879,011;  net,    212,831 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1915,  in  V.  101,  p. 
1266,  showed:  Gross,  $4,776,630;  operating  income.  .$944,263;  other  in- 
come, $239,468;  deduc,  $557,557;  bal.  for  stock,  $626,173:  pref.  divs., 
6%,  $202,821;  com.  div..  5%,  $391,500;  l)al..  sur.,  $31,853. — (V.  97,  p. 
1897;  V.  98,  p.  72.  1534;  V.  99,  p.  1128,  1211;  V.  101.  p.  1188,  1266.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS (Ltd.). — An  English  co.  controlling  Aia.  &  Vicksburg,  143  miles; 
Vicks.  Shreveport  &  Pac,  189  m.;  New  Orleans  &  Nor.  East.,  196  miles. 

DIVIDENDS.— Pref.  "A,"  3)4%,  1908;  2^%,  1910;  4H%.  1911  and 
1912;  33^%,  1913;  4}^%.  Mar.  1914;  arrears  from  Aug.  28  1885.  abt.  176%. 

SECURITIES  OWNED. — Alabama  &  Vicksburg  $30,000  1st  mtge.. 
S343.400  2d  mtge..  $141,100  consol.  mtge.  and  $1,168,000  stock;  Vicks- 
burg Shreveport  &  Paclflc.  $1,613,000  gen.  mtge.  $2,080,100  pref.  and 
$2,773,500  com.  stock;  New  Orleans  &  North  Eastern.  $5,595,000  gen, 
mtge  ,  $1,500,000  incomes  and  $5,336,300  stock;  Southwestern  Construc- 
tion Co..  $448,700  stock;  Railroad  Lands  Co..  $108,850  (of  $120,000)  stock. 

COUPON  PAID— For:      '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '15. 

"B"  (Incomes) %  .875  1       2H25i4H5       5       5     5%  yearly 

••0"  (incomes) %   .-     .. I'A     --  2H  5%  yearly 

EARNINGS. — In  cal.  year  1914  net  from  Investments  was  $149,245: 
paid  general  expenses  (£4,870).  Income  tax  (£15,680),  Interest  on  "A"  de- 
bentures (£35,lf'0),  on  "B"  debentures  5%  (£49.325),  on  "C"  debentures, 
5%  paid  Dec.  1914  (£37.409  ;  sinking  fund  to  extinguish  debenture  discount, 
£4  600-  brought  in  from  1913,  £4,254;  balance,  surplus,  £6,508. — (V.  99. 
p.  1051,  1908;   V.  100,  p.  900.) 

ALABAMA  TENNESSEE  &  NORTHERN  RY.— Operates  from  Mobile. 
Ala.,  on  Gulf  of  Mexico,  where  extensive  terminals  are  owned,  to  Reform. 


Ala,,  on  the  Mobile  &  Ohio,  about  225  miles,  including  about  25  miles  o_ 

trackage.     A  consolidation  in  April  1913.     In  Oct.  1915  a  receiver  was  ap 
plied  for  in  anticipation  of  default.     See  earnings  below.     V.  101 ,  p.  1271  • 

Of  the  30-year  first  and  refunding  M.  bonds  ($25,000,000  auth.  issue) 
$3,663,000  were  issuable  at  once.  The  remainder  are  issuable  imder  careful 
restrictions  at  $25,000  per  mile  to  take  up  at  or  before  maturity  all  under- 
lying liens,  with  an  extra  allowance  for  equipment  and  terminals.  V.  96. 
p.  1228.  Of  the  3-vear  secm'ed  notes,  issued  in  three  series,  $500,000  are 
dated  Mav  1  1913.  $500,000  Oct.  1  1914  and  $1,50,000  Aug.  1  1915. 

Equipment  notes  outstanding,  $140,000  5s  issued  by  Ala.  Tenn,  &  Nor. 
RR.,  due  $10,000  semi-ann,  from  May  1  1915  to  May  1  1922  incl. 

EARNINGS.— For  rear  ending  June  30   1915.  gross.   $413,134;    net' 
$112,625;  charges.  $200,399;  bal..  def.,  $87,774.     In  1913-14,  gross,  S472, 
012;  net,  $200,161.— V.  101,  p.  1271. 

ALABAMA  &  VICKSBURG  RY,— Owns  Vicksburg  to  Meridian.  Mlsi,; 
and  branch.  143  miles.   Controlled  by  Alabama  New  Orl.  Texas  &  Pao. 

DIVIDENDS.— 1890  to  1892,  3%  yearly;  1896.  3%:  1897  to  1899.  5%l 
1900  to  1902,  6%  yearly:  1903.  9%:  1904  to  1914.  7%  yearly;  1915.  5%. 
Stock  dividend,  50%,  in  1900  and  100%  in  1910. 

BONDS.— $1,000,000  consols  are  held  to  retire  Vlcks.  &  Meridian  flrsti 

EARNINGS. — 2  mos.,    (1915 Gross,    $246,823;    net.    $29,791 

July  1  to  Aug.  31.         U914 Gross.     268,036;   net,    20,921 

REPORT. — Fiscal  year  ends  June  30.     Report  V.  99,  p.  1666. 

Years —  Gross.         Net  Inc.     Int.,&c.   Bal..  Sur.  Dividend. 

1914-15 $1,493,067         .$2.36.210     (5%)$105,000 

1913-14 1.830. .544     $327,489     $128,171       199,318     (7%)   147,000 

—(V.  97,  p.  1285.  1499;  V.  99.  p.  1298,  1666;  V.  101,  p.  922.) 

ALASKA  NORTHERN  RAILWAY.— Complet^  from  Seward,  Alaska 
to  Turnagain  Arm,  71  miles.  Sold  to  Government  for  SI  .150.000.  of  which 
$.500,000  and  int.  paid  Aug.  1915  and  remainder  July  1  1916.  V.  100.  p. 
1347;  V.  101,  p.  1188;  V.  89,  p.  1140,  1222;  V.  87  p.  281;  V.  9o,  P-  1330. 
Stock  auth..  $30,000,000;  outstanding,  $5,000.000.,  Pres.  &  Gen.  Mgr.. 
W.  E.  Stavert.  Toronto.  Can.— (V.  100,  p.  1347;  \  •  101,  p.  7/2.  1188) 

ALBANY  &  SUSQUEHANNA  RR.— (See  Map  Delaware  &  Hudson.)— 

ROAD. — Owns  Albany  to  Binghamton,  N,  Y,,  142  mUes. 

LEASED  for  term  of  charter,  viz..  150  years  from  April  19  1851.  to  Del.  & 
Hudson  Co.:  rental  was  9%  per  annum  on  stock  (see  guaranty.  V.  56,  p 
774)  but  the  courts  having  held  that  the  stock  Is  entitled  to  the  benefit  of 
refunding  effected  in  1906,  $120,750  additional  rental  is  paid  In  Jan. 
yearly,  beginning  1910,  making  3.45%  available  for  extra  dividends  on 
the  stock:  in  Jan,  1914  and  1915  20  cents  was  deducted  for  company  s 
Federal  income  tax.  A  special  dividend  of  30%  ($1,050,000)  was  paid 
Nov  16  1909  from  the  proceeds  of  the  judgment  for  back  rentals  due  by 
reason  of  refunding,     V,  89,  p.  1141.  1666;  V.  90.  p.  913. 

BONDS. — The  bonds  are  guar.  p.  &  1..  and  until  April  1  1916  converti- 
ble into  D.  &  H.  stock — $500  stock  for  $1,000  bonds.  Of  the  bonds  $3,- 
556,000  had  been  converted  to  Jan,  1915.  V,  80,  p.  1174,  1362,  2343- 
Form  of  guaranty,  V.  82.  p.  989. 

Pres.,  Arthur  W,  Butler;  V.-Pres.,  Geo.  Welwood  Murray;  Sec.  &  Treas.. 
W.  L.  M.  Phelps;  Asst.  Sec.  &  Treas..  C.  P.  Coaney.— (V.  97.  p.  1820.) 

ALBANY  &  VERMONT  RR. — Owns  road  from  Albany  to  Waterford  Jet.; 
N  Y..  12  miles.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  &  Hudson  Co.     Annual  rental.  $20,000. 


Oct.,  1915.J 


RAILWAY  STOCKS  AND  BONDS 


RAILROAD  COMPANIES. 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Alberta  &  Gt  Wat— Ist  M  deb  $7,400,000  g  gu  text.. 

Alaoma  C  &  H  Bay— 1st  M  g  gu  red  103  textUsm.xo* 

2d  M  gold  $3,240,000- Usm 

Alg  Cen  Terminals  1st  M  g  gu  rd  105 Usm.xc* 

Equip  bonds  (A,  B,  C),  due  $107,500  yrly  red % 

Alcoma  East  Ry— Man&NoSli  IstMggu  red  (Jsuizo* 
Sup  Rolling  .Stk  equip  bds  ser  D  due  $20,000  yrly.x 

Allegheny  &  V\  estern— Stock  $3.500.000) - 

First  M  $2,500,000  gold  guar  p  &  I  (end)...a.xo' 
Allesheny  Valley— See  Pennsylvania  RR 
Allentowa  Terminal— 1st  M  guar  p  &  1  (end)  g..Ce.xo* 
Amador  Central— 1st  M  gold  (2%  s  f  begins  1913)  -  -  z 

Ann  Arbor— First  mtge  $7,000,000  gold Mp.xo* 

2-year  g  notes  sec  by  $1,500,000  Impt  <Scext  bds. Em 

Impt  and  est  M  $10,000,000  gold x 

Equip  bonds,  ser  A  gold  due  $33,000  seml-ann.Bax 

do     ser  B  g  due  $30,000  s-a  red  102  H  (V  92. p  59)xo 

Apalachicola  Northern  RR— First  mtge  $2,000,000  g-. 

Arizona  Eastern— GUa  Vail  Gl  &  N  1st  M  g  gu-Mp  z 

First  refunding  M  s  f F.c*&r 

Arkansas  Louisiana  &  flulf  Ry. — 1st  M   gold x 

Arkan  &  Mem  Ry  &  Bridge — 1st  M 

Asheville  &  Spartanburg — See  Soutliern  Ry.  Carolina 

Ashland  Coal  &  Iron  Ry. — Stock 

First  refunding  mortgage  $400,000  gold Nx 

Atchison  &  Eastern  Bridge— 1st  M  g  s  f  red  at  par.Cex 
Atch  Top  &  Santa  Fe  Ry— Stock,  com  $250,000,000 

Stock  pref  §131.486.000  5%  non-cum 

Chicago  Santa  Fe  &  California  1st  M  g..-BB.zc*&r 

General  mortgage  gold  (see  text) Un.xc'&r 

Adjust  Ino  M  cum  since  July  1  1900  g-Ce.xo*«Scr 

do     do     Interest  stamped  payable  M  &  ISf x 

Eastern  Oklanoma  DIv  1st  M  $10,000,000  gQ.xc'&r 
TransconSLlstM  $30,000,000  g  red  llO-.Qxc'&r* 
Rocky  Mtn  Div  1st  M  $20,000,000  g  red-Q.yc*&r* 
Bonds  $49,711,000  conv  com  stk  red  (text)  Q.xc'&r 

Bonds  $26,056,000  red  110 _-G.xc*&r 

Bonds  $28,258,000  g  conv  com  stk  red (tex)  Q.xc'&r 
Bds  $43,686,000  g  conv  com  stk  red(text)G.xc*&r* 
Hutchin  &  So  1st  M  g  red  105  since  1908--OB.ZC* 


MUtS 

Date 

Road 

Bonds 

1909 

1910 



1914 

--- 

1912 

._. 

•11-12 

1911 

1912 

62 

62 

1898 

3 

1889 

12 

1908 

292 

1895 

1914 

1911 



1909 

. 

1911 

102 

1905 

125 

1894 

242 

1910 

143 

1907 

DlvV 

'22 

1900 

1898 

439 

1887 

8.547 

1895 

8,547 

1895 

8,547 

1895 

479 

1903 

693 

1908 

106 

1915 

1905 

1907 

1909 

1910 

141 

1898 

Par 

Value 


$1,000 
£100 
$£ 

£100    &c 

£,    &c 

$.  £,  &o 

$,  £,  &C 

$100 

1.000 

1,000 

500 

1.000 

1.000 


1.000 
1.000 
1,000 
1. 000 
,000  &c 
1.000 


50 

1,000 

1.000 

100 

100 

1,000  &c 

500 

600 

500 

1.000 

1.000 

1,000 

1.000 

1.000 

1,000 

1.000 


&c 
&c 
&c 
&c 
<&c 

&c 
dsc 
&o 
dsc 


1.000 


Amount 
Outstanding 


$7.4CO.O00 

10,080.000 

1,000,000 

£1,027,300 

$541,000 

2,500,000 

140.000 

$3,200,000 

2.000.000 

450,000 

300,000 

7.000.000 

760.000 

See  text 

264,000 

330,000 

2,000,000 

1.492.000 

9,155,000 

1,230.000 

See  text 

773,500 

300,000 

374,000 

205.107.000 

114.173,730 

560.000 

150,634,500 

15.439,500 

35,906.500 

9.603.000 

See  Text 

3.000.000 

12,541.000 

8.747.000 

1,980,000 

21,336,000 

192.000 


Rote 

% 


5e 
5e 

6g 
5g 
6g 
6g 
6g 
6g 
42 

4Z 
5g 
4g 
6g 
5g 
5  g 
6g 

t^ 
5k 

5 


When 
Payable 


J  &  J 
J  &  D 
M  &  S 
P  &  A 
Various 
M  &  S 
M  &  N15 
J  &  J 
A     &     O 


J  & 

M  & 

Q— J 

M  & 

M  & 

M  & 

J  & 

M  & 

M  & 

M  & 

J  & 


See  text 

Q— M 

4g 

M  &  N 

4g 

J   &  J 

6  In  1915 

Q— M 

5  In  1915 

F  &  A 

5g 

J   &  J 

ie 

A  &  O 

4g 

Nov 

4e 

M  &  N 

4k 

M  &  S 

ie 

J   A  J 

4g 

J  &  J 

4k 

J   &  D 

5g 

J   &  D 

4e 

J   &  D 

4k 

J   &  D 

6k 

J   &  J 

Last  Dividend 
and  Maturity 


Jan    1  1959 
June  1  1960 
Sept  1  1964 
Aug  1962 
To  May  15  1922 
Mch  1 1961 
To  May  15  1922 
July  1  1915  3% 
Oct    1  1998 

July  1  1919 
Nov  2 1938 
July  1  1995 
May  1  1916 
May  1  1941 
To  Nov  1  1919 
To  Jan  1  1921 
Sept  5 1925 
Nov  1  1924 
May  1  1950 
July  1  1957 


Dec  30  19141% 
May  1  1925 
July  1  1928 
Dec  1'15  1H% 
Aug  2  1915  2H 
Jan  1  1937 
Oct  1  1995 
July  1  1995 
July  1  1995 
Mch  1 1928 
July  1  19.58 
Jan  1  1965 
June  1  1955 
June  1  1917 
June  1  1955 
June  1  1960 
Jan   1  1928 


Places  Where  Interest  and 
Dividends  are  Pavablt 


Dec'  14  coup  not  paid 
Bk  of  Mout,  Lon,  M  or  T 
Feb  1915  coup  not  paid 
MaItland,Coppell&CoNY 
Bk  of  Mont,  I^on  &  N  Y 
MaltIand,Coppell&Co. 
A  Iselin  &  (Jo.  New  York 
do  do 

Office,  437  Chestnut,  Ph 
Union  Tr  Co.  San  Fran 
MetroDolItan  Tr  Co,  N  Y 
Empire  Trust  Co.   N   Y 

do  do 

Bankers  Tr  Co.  N  Y 
Empire  Trust  Co.   N   ^ 
March  1913  coup  last  p.A 
So  Pao  Co  165  Bway  N  i' 

do  ci,. 

In   default. 


Check  from  Go's  office 
New  York  Trust  Co.  N 
Central  Trust  Co,  N  Y 
Checks  mailed  from  N 

do  do 

5  Nassau  Street,  N  Y 
do  do 

do  do 

ao  do 

io  do 

&o  do 


do 
ao 
ao 
do 


do 
do 
do 
do 
do 


ALBERTA  &  GREAT  WATERWAYS  RY.— To  extend  from  Edmon- 
ton, Alberta,  Canada,  northeasterly  to  a  point  at  or  near  Fort  McMurray 
and  from  a  point  near  the  western  end  of  Lac  La  Biche  to  the  eastern  end 
thereof,  a  total  of  about  350  miles.  On  Sept.  15  1914  grading  had  been 
completed  from  Edmonton  to  Lac  la  Biche.  130  miles.  First  M.  debenture 
5s,  guar,  by  Prov.  of  Alberta,  and  issuable  at  $20,000  per  m.,  and  $400,000 
for  Edmonton  terminals;  Standard  Tr.  Co.  of  Winnipeg,  trustee.  Redeem- 
able, all  or  any,  beginning  Jan.  1  1919  at  112H  •  In  Nov.  1909  $7,400,000 
were  sold  in  London.  V.  89,  p.  1346;  V.  90.  p.  558.  In  Sept.  1913.after 
a  dispute  with  the  former  holders  of  the  concession,  a  new  arrangement 
was  made  with  J.  D.  McArthur  to  take  over  the  project  and  construct  the 
road.     V.  97,  p.  886.     Pres.,  J.  D.  McArthur.  Winnipeg.— (V.  97 ,p. 886.) 

ALQOMA  CENTRAL  &  HUDSON  BAY  RY.— Owns  from  Sault  Ste- 
Marie,  Out.,  and  Michipicoten  Harbor  to  a  connection  with  the  Can.  North- 
em  Ry.,  272  miles;  branch  to  Helen  Mine,  12  m.;  extension  to  Hearst  on 
Grand  Trunk  Pacific  Ry.,  50  miles,  completed  Sept.  1914;  total  334  miles. 
V.95.P.748.  1510;  V.  99,  p.  814.  Cash  subsidy.  .$6,400  per  mUe.  Land 
grant.  1.655.000  acres.  The  coupons  due  Dec.  1  1914  on  the  1st  5s  were 
defaulted.  V.  99.  p.  1671;  V.  101.  p.  772.  In  Mar.  1915  Vivian  Harcourt 
of  Montreal  and  T.  J.  Kennedy  were  appointed  receivers  of  the  Alg.  Cent. 
&  Hudson  Bav  Ry.  and  in  June  1915  D.  M.  McClelland  was  named  receiver 
of  the  Algoma  Central  Terminals.  Receivers'  certs.,  $500,000,  have  been 
authorised,  of  waich  $200,000  to  be  issued  at  present  provided  litigation 
as  to  the  legality  of  transfer  of  property  to  Alsoma  Central  Terminal.  Ltd., 
can  be  avoided.     See  V.  101,  p.  922.     V.  100,  p.  810,  2166. 

Owns  stock  of  and  leases  for  999  years  Algoma  Central  Terminals,  Ltd.. 
rental  covering  Interest  and  from  July  1918  1  %  sinking  fund  on  1st  M.;  the 
bonds  are  guaranteed,  prin.  &  int..  by  Lake  Superior  Corp.  Present  issue 
(limited  to  $5,000,000)  is  secured  on  terminal  properties  and  the  $900,000 
ist  M.  5%  bonds  and  $99,300  stock  of  Algoma  Eastern  Terminals.  Ltd. 
V.  95,p.  1.540;  V.  96.  p.  651,  1020,  1491;  V.  99,  p.  268,  536.  The  rental  not 
being  paid,  the  Int.  due  Feb.  1  1915  was  defaulted.  V.  100.  p.  732. 

Protective  CommiC.ee  for  Alg.  Cen  .  Is  M.  50-year  5s. — F.  Leonard  Govett, 
Chairman;  depositary,  Bank  of  Montreal,  47  Tlu-eadneedle  St.,  London, 
E.  C.     Reorganization  proposed,  V.  101.  p.  922. 

Stock,  common.  $5,000,000,  all  owned  by  Lake  Superior  Corporation, 
which  guarantees  the  5%  bonds  (see  table  above) ,  to  be  Issued  at  $30,000  per 
mile.  Pref.  stock,  5%  non-cum.,  $5,000,000.  2d  M.  bonds,  see  V.  99, 
p.  536,  1213.  1st  M.  bonds  see  V.  91,  p.  93,  1159.  1327.  1573;  V.  97,  p.  666. 
Equipment  bonds,  V.  £2,  p.  1635;  V.  94,  p.  1382.  Due  Lake  Sun.  Corp. 
for  advances  June  30  1914,  $438,639.  Report  for  year  ending  June  30  1914 
(Incl.  steamship  line).  In  V.  99,  p.  1666.  showed:  gross,  $957,399;  net,  $234,- 
185:  other  Income.  $40,615;  int.  and  rentals.  $522,753;  bal..  def.,  $247,953; 
Pre.s.,  Thomas  J.  Kennedy;  V.-Ps..J.  Frater  Taylor,  W.  C.  Franz,  Sault  Ste. 
Marie,  Ont..  and  H.  Coppell.  New  York;  Sec,  Alex.  Taylor.  Toronto; 
Treas..  R.  Barber,  Sault  Ste.  Marie,  Ont. — (V.  99,  p.  1671;  V.  100.  p. 
732,  810;  V.  101,  p.  772,  922.  1012.) 

ALQO/VIA  EASTERN  RY.— Owns  from  Sudbury,  Ont.,  to  Little  Curl 
rent  (Manitoulln  Island)  through  nickel  and  copper  districts,  86  m.,  com 
pleted  Jan.  1  1913;  branches,  3  m.  Land  grant  703,200  acres  in  Ontario 
and  cash  subsidies  from  Prov.  and  Dom.  of  Can.  V.  92,  p.  265;  V.  95.  p. 748. 
Leases  for  999  years  Algoma  Eastern  Terminals.  Ltd..  rental  covering  Int. 
and  sink,  fund  on  $900,000  1st  M.  5%  bonds  See  Algoma  Central  Ter- 
minals. Ltd..  mtgi-..  SOI'  Algoma  Central  &  Hudson  Bay  Ry.  above. 

Common  stock.  $2,000,000.  all  Issued,  and  pref.  5%  non-cum.,  $1,000.- 
000.  all  Issued,  all  owned  bv  Lake  Superior  Corporation.  Bonds  (Man.  & 
No.  Shore  Ry.)  auth..  .$3,000,000.  Issuable  at  $30,000  per  mile,  guaranteed. 
prIn.  &  int..  by  Lake  Superior  (Jorp.  They  are  subject  to  call  as  a  whole 
at  par  or  may  be  drawn  at  105  from  .subsidies  or  the  proceeds  of  land  sales. 
Subsidies  and  land  .sales  may  be  used  to  make  good  any  deficiency  In  bond 
interest  until  March  1916.  V.  92.  p.  396,  402,  ,527,  10,32;  V.  93,  p.  227, 
406;  V.  94.  p.   1382.     Clar  tru.sts  oul.standing  June  30  1915,  $140,()00. 

Report  for  year  ending  Juno  30  1914,  in  V.  99.  p.  1906,  showed  gross, 
$483,169;  net,  $73.1 10;  other  Income.  $7;Int  .and  rentals.  $60,467;  bal.,  sur., 
$12,0,50.  Pres.,  T.  J.  Konne4;ly;  V.-Ps..  J.  Frater  Taylor,  W.  C.  Franz,  al  I 
of  Sault  Ste.  Marie,  Ont..  and  H.  t'oppell.  New  York;  Sec,  Alex.  Taylor, 
Toronto;  Treas.,  U.  Barber,  SauU  Slo.  Marie. —  (V. 99, p. 1906;  V. 101  .p. 922.) 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)  — 
Punxsutawney  to  Butler,  Pa..  60  miles.  An  extension  ol  Buffalo  Rochester 
&  Pittsburgh,  to  which  leased  In  perpetuity  for  guaranty  of  bonds  and6%on 
stock.  Uses  Bait.  &  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  undera 
trackage  arrangement,  making  In  all  141  m.  V.  70,  p.  849. —  (V.  82. p.  691.) 

ALLENTOWN  RR.— Topton  to  Kutztown,  Pa..  4.39  m.  Stock.  $1,268,- 
B84  (par  $.'iO),  Incl.  $1,071,400  pledged  under  Reading  Co.  gen.M.  No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  2.91  miles  of  railroad  In  Allenj 
town.  Pa.,  connecting  the  East  Pcnn.  (Phila.  &  Reading)  with  the  Cent,  o 
N.  J.  Leased  for  999  years  to  Phlla.  &  Read,  and  Cent,  of  N.  J.  (by  assign" 
ment  from  Lehigh  Coal  &  Navigation  Co.)  at  Interest  on  bonds  and  5%  on 
$450,000  stock  (par  $50).  and  taxes,  bonds  being  guar.,  prin.  and  Interest. 
by  Phlla.  &  Head.  RR.  Co.  (foreclosed)  and  Lehigh  Coal  &  Navigation. 

AMADOR  CENTRAL  RR.— lone  to  Martell.  Cal..  12  m.  Stock.  $400,000: 
par,  $100.     Mortgage,  see  V.  88,  p.  156.     Year  end    June  30  191.">.  gross, 
.$95  398;  net.  $29,176;  Int..  S15.000;  additions.  &c.,  $6,448;  bal..  sur..  $7, 
729.      Divs.  1911-12.  6  2-3%,.  .$25,000.  from  accum.  surplus.     Pres.,  Meta 
J.  Erirkson.  San  Francisco.     Office.  Martell.  Cal. — (V.  88.  p.  1,56.) 

ANN  ARBOR  RR.— Owns  from  Toledo,  O.,  to  Frankfort,  on  Lake  Mich., 
292  miles;  operates  car  ferries  between  Frankfort,  Mich.,  Kewaunee  and 
Manitowoc,  Wis.,  and  Menominee  and  Manistlque,  Mich.  Wabash  and 
Pare  Marquetto  use  Toledo  terminals. 

Entire  cap.  stock  of  Manistlque  &,  Lake  Superior,  Manistlque,  Mich.,  to 
Evelyn.  42  m.  (with  branch,  13  ni.)  was  purchased  In  1911.   V.  92.  p.  1108. 

STOCK.,  Ac— Common,  $3,250,000;  pref.,  $4,000,000:  5%  non-cum., 
par  $100.     Pr3f.  stock  oert.,  sec  Issue  Oct.  30  1897.  p.  3.       V.  94.  p    205. 

The  Ann  Aibor  Co.  was  Incorporated  Jan.  5  1911  as  a  holding  company 
with  $7,250,000  auth.  stock,   of  which   $4,000,000  pref,  and  $3,250,000 


common  (par  $100).  the  stock  being  offered,  share  tor  share,  for  the  Ann 
Arbor  RR.  .stock.  In  April  1911  $2,971,900  pref.  and  $2,158,200  com. 
had  been  exchanged.     V.  92,  p.  59.  116,  321. 

BONDS. — In  May  1914  $750,000  t)%  gold  notes  were  sold,  secvu-ed  by 
deposit  of  $1,500,000  impt.  and  extension  5%  bonds  of  an  issue  limited  to 
*10,000,000,  to  be  a  first  lion  on  $400,000  of  new  equipment  and  a  second 
lien  on  entire  road,  with  all  other  equipment.  &c. 

EARNINGS.— 2  mos..  (1915 Gro.ss,    .$393,758;     net,    .$86,356 

July  1  to  Aug.  31.  11914 Gross,      408,793;     net,    114,576 

ANNUAL  REPORT  for  1913-14  was  in  V.  100.  p.  227. 

Year  ending  June  30—   191 J-15.  1913-14         1912-13.  1911-12. 

Gross    earnings .$2,310,902       $2,096,169     $2,072,697     $2,120,384 

Net,  after  taxes ,520,123  473,038  461,511  525,430 

Net  Income 524,414  499,761  523,649  .576,656 

Int..  hire  equip.,  &c..       423,655  418,767  368,307  396,372 

Balance,  surplus $100,759  $80,994        $155,342        $180,284 

DIRECTORS.— Newman  Erb,  H.  I.  Miller,  H.  H.  Harrison,  P.  K. 
Curtis,  A.  W.  Towsley,  W.  J.  Wollman,  Leroy  W.  Baldwin,  E.  S.  Lyon 
and  Frederick  Hertenstein.  Pres.,  Newman  Erb.;  V.-P.  &  Gen.  Mgr.. 
A.  W.  Towsley;  V.-P.,  H.  I.  Miller;  Treas.,  Jesse  Mayer;  Sec,  H.  B. 
Blanchard.— (V.  100,  p.  138.  227,  1830.  200S;  V.  101.  p.  1369.) 

APALACHICOLA  NOR.  RR.— ARIZONA  EASTERN  RR.— See  p. 133. 

ARKANSAS  LOUISIANA  &  GULF  RR.— Leases  from  Dec.  1  1914  the 
Arkansas  Louisiana  &  Gulf  Rti..  Monroe,  La.,  to  Hamburg  and  Crossett, 
Ark.,  62  miles,  and  Ashley  Drew  &  Northern  Ry.,  Crossett  to  Monticello, 
Ark.,  41  miles,  oxten.slons  of  70  miles  are  proposed.  V.  100,  p.  138;  V.  99. 
p.  1671.  Stock,  .$600,000.  The  Railway  had  out  $1,230,000  57o  bonds 
(In  default);  foreclosed  Sept.  15  1915  (V.  101,  p.  613),  and  the  Ashley 
Drew  &  Northern  Ry..  $438,000  1st  lO-yr.  gold  6s due  Sept.  1  1922.  V.  86. 
p.  106.  Earnings  of  new  cos.  for  2  months  ending  Aug.  31  1915,  gross. 
.$39,719;  net,  after  taxes,  $8,773.  Pres.,  J.  M.  Parker;  V.-P..  J.  P.  Allen, 
N.  Y.;  Sec,  A.  D.  Nichols;  Treas.,  Edward  P.  Caverly,  111  B'way,  X.  Y. 
Office,  Crossett,  Ark. — V.  101.  p.  922.) 

ARKANSAS  &  MEMPHIS  RAILWAY,  BRIDGE  &  TERMINAL  CO 

— Has  under  contruction  a  double-track  bridge  across  the  Mississippi  River 
at  Memphis,  Tenn.,  expected  to  be  completed  in  fall  of  1915.  Stock 
authorized,  $100,000,  of  which  $10,200  is  paid  In,  equally  owned  by  the 
St.  Louis  Southwestern  Ry..  Chicago  Rock  Island  &  Pacific  Ry.  and  St. 
Louis  Iron  Mountain  &  Southern  Ry.,  which  use  the  road  under  a  50-year 
operating  agreement  and  guarantee  the  1st  M.  5%  bonds,  principal  and  In- 
terest. In  Jan.  1915  sold  $5,000,000  6%  3-year  notes  secured  by  bonds. 
V.  100,  p,  138.  In  April  1915  $7,500,000  bonds  were  authorized  to  be 
Issued,  for  use  presumably  as  collateral  for  the  notes.  V.  101,  p.  11 SS. 

ASHLAND  COAL  &  IRON  RY.— (V.  99.  p.  814.) 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  &  Santa  Fe,  the  Chic.  R.  I.  &  P.,  the  Mo.  Pac.  and  the  Ohio.  Burl.  <S> 
Qulncy.  Stock,  $700,000;  par,  SlOO  per  share.  Pres.  and  Treas.,  K.  P. 
Eells,  Cleveland.  O.— V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— The  system 
operated  July  1  1915  comprised  11,136  miles  of  railroad  and  embraced 
at  unbroken  line  ot  track  from  Chicago,  111.,  via  Kansas  City.  Mo.,  and  Al- 
buquerque, N.  M.,  to  the  Pacific  Ocean;  also  to  Galveston,  Tex,,  and  the 
Gulf  of  Mexico.  For  operating  purposes  the  ll.l:!6  m. were  divided  as  follows. 

Atchison  Topeka  &  S.  F 8,513.481  Gulf  Colorado  &  Santa  Fe.. 1,937. 71 

Rio  Grande  &  El  Paso .       20.22 1  Panhandle  &  Santa  Fe 605.02 

This  Is  exclusive  ot  25  70  miles  of  new  lines  completed  on  last-named 
date,  all  of  which  was  ready  for  operation  on  Oct.  1  1915.  Also  controls, 
through  ownership  of  securities  or  purchase  contract  other  lines  aggregating 
228.92  miles  and,  jointly  with  other  cos.,  606.08  miles. 

In  April  1914  the  St.  Louis  Rocky  Mt.  &  Pacific  Ry.,  extending  from  Dos 
Moines.  N.  M.,  west  to  Raton,  106  miles,  was  purchased  for  $3,000,000 
Kockv  Mtn.  DIv.  1st  M.  50-vear  4s  (secured  on  the  road  purchased)  and 
$.")0.000  c-ish.  See  V.  97,  p.  363.  442;  V.  95.  p.  543,  1771;  V.  97,  p.  666; 
V.  100,  p.  1169.  1,591. 

In  1900  acquired  control  of  Gulf  Beaumont  (c  Kansas  City  and  Gulf  Beau- 
mont &  Groat  Northern,  which  are  leased  by  Gulf  Colorado  &  Santa  Fe. 
lesseoalsoof  Cane  Belt  RR,.  &c.  V.  76,  p.  751;  V.  77,  p.  1224.  On  July  1 
1914  the  Gulf  &  Inter-State,  Concho  San  Saba  &  L'ano  Valley.  Texas  & 
Gulf  and  the  Pecos  &  Northern  Texas  south  of  Sweetwater  were  leased  to 
the  Gulf  Colorado  &  Santa  Fe  Ry.  In  May  1915  purchased  roads  to  extend 
into  Cushlng.  t)kla..  coal  fields,  27  miles,  and  in  Aug.  1915  the  Cro.sbyton- 
South  Plains  RR.,  Crosbyton,  Tex.,  to  Lubbock,  38  miles. — V.  100,  p. 
613.   815.    1671. 

The  Oklahoma  Central  RR..  Lehigh.  ^  la.,  to  Chickasha,  133  miles,  s 
leased  for  5  years  from  Aug.  1  1914.  wKh  privilege  of  renewal  for  5  years, 
and  an  option  to  purchase  the  $1.. 500. 000  stock  and  $1,, 500,000  income 
bonds.     V.  98.  p.  1844;  V.  99,  p.  406;  V.  101,  p.  845. 

ORGANIZATION. — Org.inlzed  Dec  12  1895  under  laws  of  Kansas,  as 
succcs.sor  of  Atch.  Top.  &  S.  Fo  RK.  Co.,  foreclosed.     V.  (50,  p.  65S. 

The  railway  company  In  July  1915  owned  In  tec  8.198  05  miles  ot  .system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  other  companies. 

Has  a  Joint  Interest  with  the  Southern  Pacific  In  the  Northwestern  PaclQo. 

STOCK, — The  preferred  stock  has  preference  as  to  assets  and  non-cumu- 
lative dividends  not  exceeding  5"i  per  ann..  as  declared  by  the  board  of  dl- 
ri'ctors  out  of  net  profits.  No  other  mtge.  and  no  Increase  In  the  pref.  stock, 
can  be  made  without  consent  of  majority  ot  all  pref.  outstanding  and  of  all 
com.  stock  represented  at  a  meeting.  The  total  auth.  amount  ot  pref.  It 
$131,486,000,  of  which  $10,800,000  reserved  to  acquire  other  Ilnc8  (V.  93. 
p.  526.  406);  also  $6,486,470  in  special  trust  for  Improvements,  extensions. 
Sec.  I'ref.  stock  certfs.  In  "Supplement"  of  April  1897,  p.  3. 

DIVS.—     '00.    "01.  •02-05.    'Oe.    '07.    '08.    "09.  '10  to 'M.         1915. 
Cora.  (%)..  0        3H    4  yrly.     4H     6         5         5«       6  yrly.  6 

Pref.  (%).-  4         5        5  yrly.  '^         5         6  5  yrly.  a 
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RAILWAY  STOCKS  AND  BONDS 
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RAILROAD  COMPANIES. 
[For  abbreviations ,  &e..  see  notes  on    irst  page. 

Atch  T  &  S  F  (Con.)— 

9an  Fr  &  San  Jo  Val  1st  M  g  call  110  aft  1915.  Ba.zc 

Santa  Fe  Pres  &  Phoenix — 1st  M gBa.zo' 

Pres  &  E  1st  M  guar Ce.zc* 

Cal-Ar  b  Ist&rel  M  $50,000,000?  red  llO.Q.xc'cicr* 
Athens  Terminal  Co — 1st  M  gold  redeem   105--N.xc* 

Atl  Birm  &  Atl— Atl  &  B  1st  M  red  110 OB.xc* 

Receivers'  certificates c 

Atl  Birm  &  Atl  1st  M  $30,000,000  g  red  106--OB.C* 
Joint  coll  tr  notes  g  ext  1910  &  1912  red  par.-Eq.c* 

Equip  bonds  due  JOO.OOOseml-annuaiiy tqx 

Bqulp  bonds  Ser  B  (V  85.  p  39;  due  $80,000  s-a.-Ox 

Equipment  notes 

Equipment  notes 

Atlanta  &  Charlotte  Air  Line — Stock  (see  text) 

1st  M  $20,000,000  ($3,500,000  ser  B  5s).Ce.yc*&r* 
Atlanta  Knoxville  &  Northern  Hy — See  Louisville  &  .N 

Atl  &  St  And  Bay— 1st  M  $500,000  g  red  par c* 

Second  mtge  ($500,000  authorized) 

^itianta  Terminal— First  mtge  $1,500,000  g,.(i.xo*&r 

Atlanta  &  West  Point— Stock  52,500.000  auth 

Atlantic  City— First  Mtge  $2,200,000  gold_-(iuP.xc* 
Atlantic  City  purchase  money  real  estate  mtge.QPx 

Sea  Coast  prior  Hen  mortgage  gold .x 

1st  cons  M  $4,500,000  gold  guar QPx 

Atlantic  Coast  Line  Co  (Conn)— Stock  (see  text) 

Certfs  ot  Indebt  Ino  aon-cum  $5,000.000. -SBa.zr 

do     Class  B  red  105  after  Nov  U)20(V  89.pl666)z 

do     redeemable  at  par  since  1910 - z 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  certfs) 

Preferred  stock  5%  (V.  75,  p.  1252) 

Coll  tr  M  gold  secured  by  L  &  N  stk  red  105  xc*  4r* 

Unified  mortgage  gold   (closed) xc*&r* 

Gen  unified  Mg.  ($100,000  are  4s) Us.c*&r* 

Conv  debs  $23,662,500  red  105  after  May'lb  SBa.xr 

Certificates   of   indebtedness    (new) z 

Equip  trust  bonds  gold  $225,000  due  s-a.SBa.xc* 

do  ser  B  gold  $125,000  due  s-a    .      .  SBax 

Bonds  to  be  Refunded  bij  General  Unified  Bonds — 

First  cons  (1st  M  on  1,020  miles)  closed.. F.xc*&r* 


Miles 

Date 

Road 

Bonds 

375 

1896 

195 

1892 

26 

1898 

834 

1912 

1907 

337 

190t 

1912 

1906 

1906 

1906 

1907 

1914 

_ 

1914 

zn.i 

263 

1914 

ashvUI 

e 

82 

1908 

82 

1914 

5.32 

1903 

93 

83 

1889 

1900 

66 

1898 

All 

1901 

--  - 

i897 

1900 

— 

1905 

... 

1902 

4,298 

1909 

4.298 

1914 

1909 

1902 

1907 

-.- 

1911 

^  047 

1902 

far 
Value 


$1,000 
1.000 
1.000 

$  &  £ 
1 .000 
1 .000 


1,000 

1,000  &c 

1.000 

1.000 


ini) 
1,000  &c 

1.000 

V.666 

100 
1,000 
1,000 


1.000 

50 

100  &.C 

100  &c 

100  (Sec 

100 

100 

100 

1,000  &c 

1,000 

1,000  &c 

too   ic 

100  &c 

1,000 

1,000 

i.noo  *>' 


Amount 
Outstanding 


$6,000, 

4,940, 

224, 

18.295 

200, 

4,090, 

4,994, 

14,185, 

5,761, 

186, 

344, 

100, 

2, 

1 .700, 

9,000, 

425, 

425, 

1,500, 

2,463, 

2,200, 

75, 

350, 

1,851, 

8,820, 

6,000, 

61, 

3,000, 

67,558, 

1.000, 

196, 

35,000, 

614, 

a30,3.33 

4,482 

135 

675, 

1.625, 


009 
000 
000 
,962 
OOO 
,000 
000 
000 
000 

oou 

000 
168 
750 
ooa 
000 

000 
000 
000 
600 
000 
000 
000 
000 
000 
000 
800 
000 
000 
000 
700 
000 
000 
,484 
93.') 
,100 
000 
000 


51  326.7.50 


Rate 
% 


6e 

6g 

6g 

4H  g 

5g 

5g 

5g 

5g 

5g 

o 

5 


6 
See  text 
4>^  &  .■") 

6g 
6 

4  g 

6  In  1915 

6g 

4H 

5g 

4g 
12  In  '14 

5  cur 
4 

4 

5  in  1915 

5  in  1915 

5  In  1914 

4  g 

4  e 

4H  &  4 

4 

4 

4g 
4H  g 

«  a 


When 
Payable 


A 

A 

M 

J 

J 

J 

J 


M  & 
M  (3c 
J       & 


M     ^ 

J      & 


Oct 
Sept 
Apr 
Mch 
July 
Jan 
July 
Jan 
May 
May 
Jan  ' 
Jan 
May 
See 
July 


A    O 
&     J 


A 
J 

J  &, 
J  & 
M  & 
A  & 
A  & 
J      & 

Q— M 
J      &     D 

& 

& 

& 

ic 


J 
J 
J 
J 

N 

.  .  -N 

^  D 

&  D 

(c  N 

&  N 

&  S 

&  D 


Last  Dividend 
and  Maturity 


1  1940 
1  1942 
1  1928 
1  1962 
1  1937 
1  1934 
1  1913 
1  1936 

1  1915 
16-Nov 

16  July  ' 

2  1918 
9  1916 
text 

1  1944 


3% 


Oct    1  1938 
Jan  1  1940 
June  1  1953 
July  1915 
May  1  1919 
Apr   1  1930 
Apr   1  1948 
July  1  1951 
Sept  10  '15  3% 
Irredeemable 


Jan    1  1925 
July'lO  1915  2;^ 
July'10  1915  2H 
Nov  10  1915  2  H 
Oct    1  1952 
Dec   1  1959 
June  1  1964 
Nov  1  1939 
Irredeemable 
To  Mch   1   1917 
To  Dec  1  1921 


M     &     S  July  1  1862 


Places  Where  Inter nr.  aic 
Dividends  are  Payable 


5   Nassau    Street,    N    Y 

do  do 

Central  Trust  Co.  iM  Y 
5  Nassau  St,  New  YorU 
New  York  Trust  Co,  N  Y 
Old  Colony  Trust  Co  Ho» 
Farmers  L  &  Tr  Co,  N  Y 
Jan  1909  coup  not  paid 
May  1915  coupon  paid 
May  1915  couDon  paia 
July  1915  coupon  paid 


U  S  Mtge  fr  Tr  Co,  N  V 
Central  Trist  Co,  N  Y 

Guar  Tr  Co.  N  Y.  &  Atl 
Cent  Bank  &  Trust  Corp 
Guaranty  Trust  Co,  is  > 
Atlanta,  Ga 

Reading  Terminal,  Vhjla 
do  do 

do  do 

do  do 

Baltimore 
Junel  1915  2}^% 
In   1915  paid  4% 
In  1915  paid  4% 
Treas  Office,  WUm,  N  C 
do  do 

do  do 

J  P  Morgan  &  Co.  N  Y 
I'nlted  States  Tr  Co,  N  Y 
United  States  Tr  Co,  NY 
Safe  Dep  (Sc  Tr  Co,  Balto 
Treas  Office.  WUm.  N  0 
U  S  Tr  Co,  N  Y,  &  Balto 
do  do 

United  States  Tr  Co.  N  ^ 


BONDS.— The  Gen.  Mort.  (Abstract  V.  62,  p  731-739;  see  also  V.  68. 
p.  974;  V.  86,  p.  1098)  gives  a  lien,  either  by  direct  mortgage  or  by  coUateial 
trust,  on  8,547.02  m.  of  the  system,  with  equip.,  termiuals,  &c. 

The  unissued  Gen,  M.  4s  were  in  1914  reserved  as  follows:  To  retire  car 
trusts,  $2,339,383,  and  underlying  bonds,  $2,004,960;  for  Impts.,  &c.,  $1.- 
852,102;  acquisitions  of  other  lines.  $6,731,554. 

Adjust.  {Income)  Mtge.  abstract.  V.  62.  p.  739.  Int.  payable  only  If 
earned  up  to  4%  in  each  year,  cumulative.  Present  issue  limited  to  $51,- 
728,000,  but  when  the  $30,000,000  gen.  4s  auth.  for  improvements  as  above 
have  been  Issued,  $20,000,000  additional  adjustment  4s  may  be  issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%;  since,  full  4%  yearly. 

Eastern  Oklahoma  division  4s  of  1903,  V.  76,  p.  434;  V.  79.  p.  1331; 
V.  84,  p.  1549;  V.  85.  p,  598;  V.  86,  p.  980.  1041. 

The  "Trans-Continental  Short  Line"  Orst  gold  4s  ot  1908  are  limited  to 
$30,000,000  auth.  Issue.  The  $17,000,000  sold  in  Aug.  1908  covered  693 
miles  then  In  operation;  the  remaining  $13,000,000  can  be  Issued  at  $25,000 
per  mile.  In  June  1915  application  was  made  to  issue  $10,808,000  ad- 
ditional. V.  100,  p.  2008.  Compare  this  Section  .Tune  26  1915.  V.  87, 
p.  479,  878. 

The  4s  of  1905  ($49,711,000  auth.  Issue)  are  convertible  Into  com.  stock 
at  par  till  June  1  1918.  V.  79,  p.  2695;  V.  80,  p.  649;  V.  81.  p.  1174; 
V.  82.  p.  391.  867.  Of  the  .$26,056,000 5s  issued  in  1907,convertibleatpar 
to  June  1  1913.  $17,309,000  have  been  exchanged.  V.84.  p.  1051.  1112; 
V.  85,  p.  97,  283,  529.  The  828,258.000  4s  of  1909  are  convertible  Into 
common  stock  at  par  to  June  1  1918.  V.  88.  p.  1435.  15.59.  The  $43,686,- 
000  4s  of  1910  are  convertible  into  com.  stock  at  par,  since  June  1  1913, 
prior  to  June  1  1923.     V.  90.  p.  913.  10'13,  1612;  V.  92,  p.  393.  593,  1700. 

The  several  Issues  of  convertibles  must  be  secured  by  any  future  mtge. 
covering  the  lines  owned  at  time  the  convertible  Issue  was  made,  and  may 
be  called  at  110  on  any  Interest  day,  but  when  called  may  be  converted 
Into  stock  provided  the  time  for  conversion  has  not  expired. 

The  California-Xrlzona  Lines  1st  and  ret.  mtge.  of  1912  ($50,000,000  auth. 
issue,  of  which  $18,295,962  4J-2S  have  been  sold  covers  834  miles  of 
road,  includin.i;  the  line  from  Needles  to  Mojave,  242  miles,  which  was 
acquired  from  the  Soutlieru  Pacific  Co..  on  which  there  are  outstanding 
$4. 127, ,500  Sou.  Pac.  bonds  due  Nov.  1  1937.  The  latter  also  cover  over 
l.()00  miles  of  Sou.  Pac.  Co.,  which  has  agreed  to  Indemnity  the  Cal.  Ariz. 
&  Santa  Fe  Ry.  against  any  claim  on  account  thereof. 

Of  the  remaining  Cal. -Ariz,  bonds,  $26,537,038  are  Issuable  for  not 
sxceedlng  the  actual  cash  expenditures  for  betterments.  Improvements  and 
additions  on  and  alter  Jan.  1  1912  and  $5,167,000  are  reserved  to  refund  the 
unaeriymg  bonds,  $4,940,000  Santa  Fe  Prescott  &  Phoenix  5s,  $224,000 
Prescott  &  Eastern  5s  and  53.000  on  the  line  from  Gofis  to  Ivanpah.  Cal., 
45  miles.     V.  94,  p   649.  696,  766:   V.  95.  n.    5.43. 

Of  the  Rocky  Mtn.  Div.  1st  4s  of  1915  ($20,000  000  auth.  issue).  $3.- 
000.000.  redeemable  at  105.  were  issued  to  purchase  the  St.  Louis  Rock 
Mtn.  &  Pac.  Co..  Des  Moines  to  Raton,  N.  M.,  106  miles.  The  remainder 
may  be  i.ssued  for  ciitensions  as  stated  in  mortgage.     V.  100.  p.  1593. 

LATEST  EARNINGS.— fl9i§'.... Gross,  $18,179,204;  net,  $6,504,081 
2  mos..  July  I   to  Aug.  31.11914 Gross,    16,307,296:  net,    5,235,796 

For  2  mos.  of  1915,  bal.  after  taxes,  ,$6,950,469,  agst.  $6,266,837. 

REPORT.  — Annual  meetipg  fourth  Thursday  in  October.  Report  for 
yearending  June  30  1915  was  given  in  V.  101,  p.  1180,   1194;  edit.,  p.  1135. 

1914-15.         1913-14.  1912-13. 

Average  mJles  operated 11,115  10,909  10.7,50 

Operating  revenues .f  117,665,587; 

Operating  expenses 76 ,091  ,.553 

Taxes,  &c 5,522,633 


111,109,770$116,896.2,52 

73,469,334     77,642  ,,535 

5.525,585       4,662,152 


Operating  income. 
Other  income 


.$36,051,401  $.32,114,850  834.591„565 

2,997,150       2,174,354       2.515,624 


Total  income ,$39,048,551 

Interest  on  bonds .$12,785,747 

Hire  of  equip.,  rentals,  &c 2,199,391 

Dividends  on  pref.  stock  (5<7, ) 5,708,686 

Dividends  on  com.  .stock  (09;) 11,811,330 

Additions  and  betterments 6,513,397 


S.34,289,204  ,$37,107,189 
$12,886,412  $13,825,325 


r,283,034 
5,708,690 
11,691,750 
2,719.318- 


1,599,960 

5,708.690 

10,398,780 

5,574,434 


Balance,  ,surplus None  None  None 

OFFICERS. — Chairman  of  Esecutlve  Comm.,  Walker  D.  Hlnes;  E.  P. 
Ripley,  President;  D.  L.  Gallup.  Conio.;  C.  K.  Cooper,  Asst.  Treas. 

Directors. — Charles  Steele,  Edward  J.  Berwind,  A.  n.  JuIlUard.  H.  Rle- 
man  Duval,  Walker  D.  Hines,  Henry  S.  I'ritchett,  Homer  A.  Stihvell. 
N.  Y.;  T.  De  Witt  Cuyler,  Phila.;  B.  P.  Cheney,  Boston;  Edward  P. 
Ripley,  Chicago;  Andrew  C.  .Tobcs,  Merriam,  Kan.;  Howell  Jones,  Charles 
S.  Gleed.  Topeka:  11.  C.  Frick,  Pittsburs^h.  Office,  5  Nassau  St.,  N.  Y. 
—(V.  100.  p.  2008;  V.  101,  p.  613,  845,  922,  1091,  1180,  1194.) 

ATHENS  TERMINAL  CO. — Owns  freight  terminals  and  approaches  In 
Athens,  Ga.  Stock  $25,000,  equally  owned  by  Seaboard  Air  Lino  and 
Gainesvllip  Midland,  which  agree  to  pay  operating  expenses  and  Interest 
charges  In  proportion  to  tonnage  use.  Bonds  ($250,000  auth.  Issue),  see 
table  above.  Pres.,  W.  R.  Beauprle,  Gainesville,  Ga.;  Sec.  &  Treas., 
Gordon  C.  Carson,  Savannah,  Ga. 

ATLANTA  BIRMINGHAM  &  ATLANTIC  RR.— Owned  Brunswick.  Ga., 
to  Birmingham,  Ala.,  453  miles;  Sessoms  to  Waycross,  Ga.,  25  miles; 
Fitzgerald  to  Thomasville,  Ga.,  81  m.;  Atlanta  to  Manchester,  76  m.; 
trackaee  in  Atlanta,  &c.,  3  m.;  total.  638  miles. 

RECEIVERSHIP. — On  Jan.  2  1909  receivers  were  appointed.  V.  88, 
p.  99.  156.  E.  T.  Lamb  in  Oct.  191.3  became  sole  receiver.  The  Atlanta 
Birmingham  &  Atlantic  RR.  and  Georgia  Terminal  Co.  were  acquired  at 
foreclo-sure  sale  by  the  general  protective  committee  on  June  5  1914  and  the 
Alabama  Terminal  RR.  on  June  6.  but  the  Court  on  Dec.  1  1914.  with  the 
consent  of  the  committee  representing  the  sacvirity  holders,  asain  formally 
placed  the  road  in  the  hands  of  the  receiver.  V.  99.  p.  1671,;  V.  98,  p.  688, 
837,   839.   1534.   1844,    1918. 


Committee  for  Joint  Notes. — George  C.  Clark,  Sylvanus  L.  Schoonmaker- 
Percy  R.  PjTie  and  Russell  G.  Fessenden;  Sec.  Geo.  C.  Clark  Jr.;  deposi. 
taries,  Equitable  Trust  Co..  N.  Y..  a»d  American  Trust  Co..  Boston 
About  $4,700,000  deposited  May  1915.  The  collateral  (see  below)  may  be 
bid  in  by  the  committee,  and  if  not  otherwise  disposed  of  will  be  distributed 
pro  rata  to  the  depositors.     See  V.  100.  p.  1256.  1591. 

Receivers'  Certifs.  Protective  Committee. — George  C.  Clark  Jr.,  Chairman; 
G.  E.  Warren,  6(J  Broadway.  Sec.  Over  80%  of  the  $4,700,000  certificates 
deposited  with  Columbia  Trust  Co.,  N.  Y.,  depositary.  V.  98,  p.  1534. 
1243,  1691,   V.  96.  p.  134.  1838;   V.  89,  p.  40,  102. 

General  Committee — Edwin  S.  Marston  (Chairman),  Frederick  Ayer. 
Samuel  Carr  and  John  I.  Waterbury.  Depositaries,  Bankers  Trust  Co.. 
N.  Y.,  and  Old  Colony  Trust  Co.,  Boston.  V.  88.  p.  1196;  V.  90.  p.  235; 
V.  92,  p.  116.  1563;  V.  94.  p.  1248.  The  committee  issued  a  plan  (V.  98.  p. 
1067.  1070,  1091) .  which  was  halted  by  a  decline  in  earnings.  In  June  1914 
it  purchased  the  property  at  foreclosure,  but  in  Dec.  1914  the  receiver 
again  took  possession.     See  above.     V.  98,  p.  1918;  V.  99,  p.  536. 

SECURITIES. — As  to  Atlanta  &  Birmingham  Ry..  $4,090,000  1st  M. 
5s  (undisturbed  bv  foreclosure) .  se3  V.  80.  p.  710.  115. 

Of  the  5s  of  1906,  $14,185,000  were  issued,  of  which  $5,005,000  were 
deposited  under  collateral  trust  notes. 

The  $5,761,000  collateral  trust  5%  notes  (V.  90.  p.  1237.  1295;  V.  94. 
p.  1248  are  a  joint  obligation  of  railroad  and  Atlantic  .&  Birmingham  Con- 
struction Co.  The  interest  until  maturity  as  extended  to  May  1  1915  was 
guaranteed  by  the  shar^olders  of  the  Construction  Co.  or  the  syndicate 
raising  $800,000  cash  for  the  plan.  The  principal  was  defaulted  May  1 
1915.  They  were  secured  by  deposit  of  S5.005.000  Atlanta  Bu-m.  & 
Atlantic  1st  M.  bonds,  and  $5,600,000  pref.  and  817,000.000  com.  stock  of 
the  railroad,  $4,000,000  Woodward  Iron  Co.  com.  stock  and  the  SI. 100, 000 
stock  and  $750,000  bonds  of  Brunswick  SS.  Co.,  the  last-mentioned  being 
guaranteed  by  Atlantic  Gulf  &  West  Indies  SS.  Co.,  which  in  1910  pur- 
chased the  five  boats  owned  and  $14,257  Brunswick  SS.  notes.  All  of  the 
collateral  except  the  securities  of  Atl.  Birm.  &  -A.tl.  RR.  was  sold  at  auction 
June  22  1915  to  the  noteholders'  committee.  V.  82.  p.  1267;  V.  83.  p.  35, 
1290;  V.  84,  p.  270;  V.  85,  p.  1404;  V.  88.  p.  451,  503;  V.  94,  p.  412.  /66. 
1059,  1248;  V.  100,  p.  1751,  2166.     Other  notes,  V.  95.  p.  681.  ,       ^,  ^    . 

The  Georgia  Terminal  Co.  and  Alabama  Terminal  RR.  (foreclosed)  had 
bonded  debts  of  $3,000,000  and  $2,445,000.  V.  84,  p.  1427,  1551;  V.  85. 
p.  470,1204;  V.  88.  p.  156,227,451,503,563;  V.  91,  p.  465;  V.  93,  p. 1323. 

LATEST  EARNINGS. — /1915 Gross,  $450,081;    net,  $37,703 

2  mos.,  .luly  1  to  Aug.   31.11914 Gross,     504,406;    net,     60.116 

In  1913-14,  gross,  $3,399,360;  net,  $632,407;  other  income,  $48,703;  int., 
taxes,  (fee,  $1,458,881;  bal.,  def.,  $777,771.  In  1912-13.  gross,  $3,243,046; 
net,  .$,566,301.     1914-15.  gi-oss,  $2,656,482;  net.  $282,371. 

Pres..  E.  T.  Lamb.  Atlanta.  Ga.;   V. -P..  Brooks  Morgan;   Sec.  &  Treas. 
Floyd  K.  Mays.— (V.  100,  p.  1256.  1591.  1751,  2166.) 

ATLANTA  &  CHARLOTTR  AIR  LINE  RY.— (See  Map  Southern  Railwav 
System.) — Owns  Charlotte.  N.  C  to  Armour,  Ga..  263  miles. 

The  stockholders  on  June  2  1914  voted  (1)  to  authorize  a  first  mortgage  to 
secure  an  issue  of  $20,000,000  bonds  to  be  issued  in  lettered  series  and  to 
bear  not  over  5%  int..  and  (2)  to  modify  the  operating  contract  made  with 
the  Richmond  <&  Danville  RR.  under  which  the  dividend  to  be  paid  will  be 
9%  yearly  without  regard  to  earnings,  instead  of  a  maximum  of  7%,  de>- 
pend"ent  upon  gross  earnings,  the  Southern  Ry.  to  have  an  option  to  pur- 
chase the  stock  on  any  dividend  date  at  $250  per  share  in  cash.  See  V.  98, 
p.  1458.  1765,  1918;  V.  98.  p.  1991;  V.  99,  p.  195,  536,608.  The  $3,500,000 
Ser.  B  5s  were  issued  in  July  1915  for  double-tracking  or  improving  a  part 
of  the  line.     V.  101,  p.  286.  368. 

DIVS.—    11881  to  '89.  1890  '91  to  Mar.  '01.  Sept.  '01  foMar.  "U-     Since- 
Per  cent.  I   5  yearly.       614'        6  yearly.  7  yearly.  9  yrly 

Year  ending  June  30  1915  (partly  est.),  $5,002,183;  net,  after  taxes. 
Rl,875,908;  other  income,  $15,790;  int.,  &c.,  81,055,025;  divs.  (7%),  $153," 
000;  additions,  &c.,  $2,998;  bal.,  sur.,  $680,674.  In  1913-14,  gross  oper- 
revs,  (actual),  $5,723,696;  net.  after  taxes,  $2,160,096. 

Pres.,  C.  S.  Fairchild.  N.  Y.— (V.  101,  p.  286,  368,  1271.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  from  Dothan,  Ala.,  to 
Panama  City,  Fla..  on  St.  Andrews  Bay,  Gulf  ot  Mexico,  82  miles:  opened 
,Tulv  15  1908.  Stock  authorized,  Sl.000.000;  outstanding,  S300.000;  par, 
$100.  Central  Bank  <&  Trust  Corp.  of  Atlanta,  trustee  of  1st  M.  V. 
98.  p.  1391,  1460;  V.  88,  p.  685;  V.  83.  p.  270.  For  year  endmg  June  30 
1914.  gross,  $227,096;  net,  $81 ,691;  int.,  taxes,  <&c.,  $64,035;  improvements, 
$17,078:  bal.,  .sur.,  $578.  11  mos.  end.  May  31  1915.  gross,  .>.160. 846; 
net,  .$40,895.  Pres.,  Asa  G.  Candler,  Atlanta,  Ga.;  Treas.,  A^alter  T. 
Candler.— (V.  98,  p.  1535;  V.  101,  p.  528.) 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  1905.  with  approaches,  used  by  Southern  Ry..  Central  of  Geonrla 
Ry.,  Atlanta  (fe  West  Point  RR.  and  Atlanta  Birmingham  &  Atlantic  Ry. 
Stock,  $150,000.  owned  In  equal  proportions  by  the  fu^t  three  companies 
named,  charges  and  expenses  being  paid  by  the  four  using  companies  on  car 
basis.     V.  76.  p.  593,  1394;  V.  77,  p.  699;   V.  88.  p.  1196. 

ATLANTA  &  WEST  POINT  RR.— Atlanta,  Ga.,  to  West  Point,  Ga., 
92.99  m  Georgia  RR.  Moh.  31  1910  owned  S936.100  stock,  but  sold  same 
In  1910-11  to  the  lessees  at  S135  oershare,  with  the  option  of  purchase  at 
same  price  on  expiration  of  lease. 

DIVIDENDS. — From  July  1  1884  to  July  1901,  inclusive,  6%  yearly. 
J.  &  J.;  Oct.  1  1899.  25'7n  extra;    1902  to  July  1915.  6'7r  yearly. 

In  1914-15.  gro.ss.  81,185.338;  not.  after  taxes,  8175,454:  other  income. 
$147,048:  charges,  $168,202;  divs.  (9'7  ,  incl.  .luly  1  1915  div.,  making  3  in 
all,  by  order  of  I.  C.  Commission) ,  $221,724:  def.  ,$67.404.— (V.  93,  p.  1104) 

ATLANTIC  CITY  RR.— Camden  to  Atlantic  City,  57  m.  (double  track); 
branches,  Wiuslow  Junction  to  Cape  ilay,  N.  J.,  54  m.;  WllUamstown,  23 
m.-  Gloucester.  11  m.:  Sca  Isle  City.  12  ra.:  Ocean  City,  10  m.;  total,  167  m. 
V.  72,  p.  1278.  STOCK,  com.,  $2,625,000;  pref.,  $1,000,000  (par,  $50). 
Reading  Co.  owns  over  99%  of  stock,  and  guarantees  consol.  4s,  prin.  and 
Int      Form  of  guaranty,  V.  75.  p.  1398.     Of  the  latter.  $2,650,000  are 
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RAILROAD  COMPANIES. 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


Atl  Coast  Line  RR  (Concl)  — 

North  East  (S  C)  cons  M  gold  Flor  to  Charleston-xc 
Atlantic  C  L  of  S  C  gen  1st  M(lst  on  594  m)gSBazo* 

Petersburg  M  class  A  goia z 

do         do         class  B  g  (Petersburg  to  Weldon)  .z 

Richmond  &  Petersburg  ConsoJ  M  g Ce.xc* 

WUm  &  Weldon  gen  M  ($938,000  are  4s)  g.SBa.zo* 

Wilmington  &  New  Bern  1st  M  gold  assum.SBa.z 

Nor  &  Car  1st  M  gold  (P  Pt  Va  to  Tar,  N  O.Ce.zc* 

Second  mortgage  gold SBa.zc* 

S&v  Fla  &  W  1st  M  g  ($2,444,000  are  5s) -Mp.xc'&r 

Charleston  &  Savannah  gen  mtge  gold SBa.zc' 

Bruns  «&  W  1st  M  (Brunswick  to  Albany) g  gu  Mp.zc 
Alabama  Midland  1st  M  g  (Balnb  to  Montg)  ..Mp.xc 

Florida  So  1st  M  gold AB.zc* 

Sanford  &  St  Petersburg  first  mtge  gold PePx 

Sll  Sp  O  &  G  1st  M  gold  (Ocala  to  Inv  &  br)-Eq.xc' 
Atlantic  &  Dan v— 1st  M  $4,425,000  g  Int  rent-.Baxc' 

Second  mort  $1,525,000  gold  Int  rental Eq.xc* 

Atlantic  &  North  Carolina— Stock  $1,800.000 

First  mortgage  $325.000 MeBa 

Atlantic  &  St  Lawrence — Stock  6%  rental  Grand  Tr'k 
Atlan  &  VVesfn— IstMSl.SOO.OOOgred  105.FBaxxc* 
Augusta  &  Savannah — Stock  5%  rental  Central  ol  Ga 

Augusta  Southern — First  consol  mtge  gold Ce.xc 

Augusta  Union  Station— First  M  $250,000  gold.SBax 
Austin  &  N  W — See  Houston  &  Texas  Central 

Avon  Qeneseo  &  Mt  Morris  RR — -Stock  (see  text) 

Baltimore  Chesapeake  &  Atlantic — 1st  M  gold.Mp.zo* 

Bait  &  Cumberland  Val  Ry — 1st  M  Interest  rental 

Bait  &  Cumberland  Val  RR — 1st  M  Interest  rental 

B  &  C  V  RR  Exten — Stock  gu  ($270,000  carries  7%). 

First  mortgage  Interest  rental MeBa 

Baltimore  &  Harrisburg  Ry — Mortgage  gold.MeBa.c* 
First  M  West  Ext  ($16,000  p  m)  gold  guar.McBa.C 

Baltimore  &  Ohio— Common  stock  $210,250,000 

Pref  stock  4%  non-cum  authorized  $60.000,000 

Prior  Hen  mtge  gold  not  subject  to  call,  -.Ba.xc*&r 
First  M  gold  red  at  105  after  July  1923..U8.xc'&r 
U  Registered  Interest  O-.I 
a  Of  which  only  $14,153,000  in  hands  of  public  June 


Miles 

Dale 

Road 

Bonds 

102 

1883 

696 

1898 

68 

1881 

68 

1881 

27 

1890 

479 

1885 

90 

1897 

110 

1889 

110 

1896 

547 

1884 

111 

1886 

169 

1888 

174 

1888 

244 

1895 

145 

1894 

64 

1888 

278 

1900 

278 

1904 

"95 

i887 

167 

24 

1912 

53 

82  H 

1894 

1903 

17.7 

88 

1894 

3 

1879 

6 

1879 

"27 

i88i 

58 

1886 

16 



1888 

1.082 

1898 

1.661 

1898 

1  1915 

Par 
Value 


1,000 
$1,000 
1,000 
1.000 
1,000 
1,000 
1.000 
1. 000 
1.000 
1.000 
1.000 
600  Ac 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
100 
1.000 

£  &  $100 

500  &c 

100 

1.000 

1.000  &c 

100 

1.000 

600 

100  &c 

50 

1.000 

1.000 

1. 000 

100 

100 

500  &c 

600  Ac 


Amount 
Outstanding 


657,000 

$5,547,000 

868.000 

800.000 

300.000 

4,000.000 

106.000 

1,320.000 

400.000 

6,500.000 

1.500.000 

1.407.000 

2.800.000 

2.418.000 

275.000 

492,000 

3,925,000 

1,525.000 

1.797.200 

325.000 

5.484.000 

312.000 

1.022.900 

400.000 

225.000 

225.000 

1,250.000 

48.500 

72.800 

390.600 

230.000 

690.000 

240.000 

151.948.703 

58.863.182 

74.909.400 

79,976.000 


Bate 

% 


Qg 

4  K 

6e 

6g 

4H  g 

4b  &5g 

4g 

58 

6g 

5e  &  6g 

7g 

4g 

5g 

4K 

4  E 

4g 

4g 

4g 

See  text 

6 

6 

5g 

5 

5g 

48 

3H 

5k 

6 

8 

5  &  7 

6 

5g 

6g 

5  in  1915 

4  in  1915 

3H  g 

4  7 

When 
Payable 


&     O 

&    o 


&  o 

&  J 

&  o 

&  J 


& 
& 

& 

& 

& 

& 

& 

Seml-an 
J  &  J 
M  &  S 
M  &  N 
J  &  J 
J  &  D 
J      &     J 


&  N 
&  N 
&  S 
&     S 

&  JH 

&  on 


Last  Dividend 
and  Maturity 


Jan  1  1933 
July  1  1948 
July  1  1926 
Oct    1  1926 

1  1940 

1  1935 

1  1947 

1  1939 

1  1946 

1  1934 

1  1936 

1  1938 

1  1928 

1  1945 

1  1924 
July  1  1918 
July  1  1948 
July  1  1948 
Julyl  1915 
July  1  1917 
Sept  1915  3% 
May  1  1952 
July  6  1915  2H 
Deo  1  1924 
July  1  1953 


Apr 

July 

Aug 

Apr 

Jan 

Apr 

Jan 

Jan 

Nov 

Jan 

Jan 


Julyl 
Sept  1 
July  1 
July  1 
Julyl 
July  1 
Nov  1 
May  1 
Sept  1 
Sept  1 
July  1 
July  1 


1915 
1934 
1929 
1929 
1915 
1931 
1936 
1938 
1915 
1915 
1925 
1948 


Places  Where  Interest  ana 
Dividends  are  Payable 


United  States  Tr  Co.  N  T 
Safe  Dep  &  Tr  Co.  Balto 
Mercn  Nat  Bk,  RIoh'd.VB 

do  do 

Brown  Brothers,  NY 
First  Nat  Bk,  NY.  ABalt 
Safe  Dep  &  Tr  Co.  Bait 
Central  Trust  Co,  N  Y 
Seife  Dep  <&  Tr  Co.  Bait 
United  States  Tr  Co.  N  7 
do  do 

do  do 

Metropolitan  Tr  Co.  N  Y 
United  States  Tr  Co,  N  Y 
do  do 

do  do 

Bankers  Trust  Co.  N  Y 
Equitable  Trust  Co 
Check  from  Co's  Office 
Nat  Mechanics'  Bk,  Bait 
London  and  Portland 
Fidelity  Tr  Co,  Bait 
Savannah,  Ga 
3  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Trust  Co, Bait 


1  H  Erie  Railroad.  New  York 
Broad  St  Station.  Phils 
Nat  Bk  Commerce.  NY. 

do  do 

Company's    office.    Bait 
Nat  Bk  Commerce  N.Y. 


IH 


do 
do 


do 
do 


2H|Co's  Office, 2  WallSt,NY 


2% 


de 
do 
do 


do 
do 


reserved  to  retire  prior  Hen  bonds.     See  V.  73,  p.  81.     There  are  also  out- 
standing $22,800  Sea  Coast  RR.  series  A  5s  and  $2,617  series  B  5s. 

EARNINGS.— 10  mos.,  fl914-15 Gross,  $1,026,846;  net,  $302,211 

July  1  to  Apr.  30.  1191.3-14 Gross,     1 ,938,4,W:  net.     267,483 

Year  ending  June  30  1915.  gross.  .$2,357,274;  net,  $387,999.  In  1912-13, 
gross,  .$2,205,125;  net,  $470,675;  other  income,  $42,809;  int..  taxes,  &c., 
$630,570:  add'ns&  impts..  $76,474;   bal..  def..  $193,560.— (V.  82.  p.  750.) 

ATLANTIC  COAST  LINE  CO.— Organized  May  29  1889  under  the 
laws  of  Connecticut,  and  owned  June  30  1914  18,590,600  common  stock 
and  a  large  amount  of  the  bonds  of  the  Atlantic  Coast  Line  RR. — see  below. 

STOCK. — The  stockholders  voted  February  20  1914  to  reduce  the 
stock  from  $17,640,000  to  $8,820,000,  effective  as  of  Mar.  10,  the  stock- 
holders receiving  an  equal  number  of  new  $5()  shares  in  place  of  the  old 
$100  shares,  also  out  of  as.sets  $100  Atlantic  Coast  Line  RRs.  common  stock 
for  each  $50  stock  surrendered — see  below.     V.  98,  p.  234.  609. 

As  to  the  certificates  of  Indebtedness,  see  editorial  Oct.  1897,  Supple- 
ment, p.  3;  V.  65.  p  564:  V.  71.  p.  1310.  In  1898  $5,000,000  stock  was 
distributed  as  a  100%  dividend  (V.67.  p.  9,54).  and  In  1900  $10,000.000  4% 
certificates  of  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
RR.  Co.)  as  a  100%  dividend.  (V.  71.  p.  697:  V.  73.  p.  493.)  As  to  se- 
curities pledged  to  secure  equally  the  certificates  of  Indebtedness,  see  V. 
17.  p.  1310;  V.  83.  p.  560.  Bal.  sheet  1914.  V  99.  p.  1127. 
CASH  \"02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  "10.  '11.  "1210  14.  1915. 
DIVS— %/6J^     8       8       9     10     10       8       9     10     10       12  yrly  12.- 

Chairman,  HenryWalters.— (V.  98,  p.  609;  V.  99,  p.  1127;  V.  101, p. 1369). 

ATLANTIC  COAST  LINE  RR.— (See  Map.)— Operates  from  Richmond 
and  Norfolk.  Va.. on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla.,  on  the  south,  and  Montgomery.  Ala.,  and  Augusta,  Ga.,  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.;  Wilmington,  N.  C;  Charleston,  S.  C: 
Savannah  and  Brunswick,  Ga..  and  Jacksonville  and  Port  Tampa,  Fla, 


Lines  owned  and  trackage —  Miles. 
Richmond,  Va.,  to  Port  Tampa, 

Fla ^ 907 

Norfolk,  Va.,  to  South  Rocky 

Mount 115 

Contentnea  to  Wilmington 105 

Wilmington.  N.  C,  to  Pee  Dee 

Junction   97 

Florence.  S.C.  to  Augusta.  Ga.  167 

Sumter  to  Columbia 45 

Yadkin  Jet.  (Wilmington,  N.C.) 

to  Sanford 116 

Waycross,  Ga.,  to  Folkston.  Ga.  34 
Jesup.  Ga..  to  Montgomery,  Ala.  [355 

Brunswick.  Ga..  to  Albany 169 

DuDont  Jet.  to  Fort  Myers.  Fla.  348 


Lines  owned,  &c.  [Con.) —    Miles. 
Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla 145 

Palatka,  Fla.,  to  BrooksvIUe..     145 

Milldale,  Fla.,  to  Perry 163 

Branches,  &c 1,698 

Leased — 
Central  RR.  of  So.  Carolina — 

Lane  to  Sumter  S.C 40 

Other  lines 12 


Total  In  earns.  June  30  1914.4,661 

Closely  allied  lines  (see  each  co.) — 
Louis.  &  Nash.  (Incl.  Ga.  RR.) .7,507 
Charleston  &  Western  Carolina.     341 
Northwestern  RR.of  So.  Car..       71 


Also  owns  one-sixth  Interest  In  the  Richmond- Washington  Co.  Leases, 
lolntly  with  the  Louisville  &  Nashville  RR.'.  the  Georgia  RR.,  571  miles. 

Extensions  from  Monticello  to  Perry.  Fla..  about  35  miles,  and  from  Old- 
town  to  Dunnellon,  50  miles,  are  proposed,  making  a  short  route  to  Tampa, 
Fla..  the  latter  being  opened  March  1  1914.  V.94.  p.  416;  V.  95. p.  1411. 
Archer.  Fla..  to  Morriston.  Fla.,  20  miles,  opened  Oct.  15  1913. 

ORGANIZATION.— On  April  18  1900  absorbed  by  consolidation  (V.  70. 
p.  840.  893).  Wilmington  &  Weldon  RR..  Atlantic  Coast  Line  RRs.  of  S.  C. 
and  Va.  and  Nort.  &  Car.  RR.  Florida  Southern  and  Sanford  &  St.  Peters- 
burg were  merged  April  1903.  V.  76.  p.  918.  971.  The  Atlantic  Coast 
Line  Co.  (of  Conn.)  June  30  1914  owned  $18,590,600  common  stock, 
$17,640,000  having  been  distributed  Mar.  10  1914  among  its  stockholders 
See  that  co.  above.     V.  70,  p.  893;  V.  71.  p.  1116,  1310;  V.  83,  p.  560. 

Sav.  Florida  &  Western  Ry.  was  merged  In  1902.     V.  74.  p.  774.  829. 

In  Oct.  1902  acquired  $30,000,000  of  the  .<,60, 000,000  Louisville  &  Nash- 
ville RR.  stock  for  $10,000,000  cash.  $35,000,000  In  4%  collat.  tr.  bonds 
and  $5,000,000  stock  and  in  1913  acquired  $6,120,000  additional.  V.  75. 
p.  733.  792,  905;  V.  79,  p.  785. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 

DIVS.(%)—    '02.   ■03-'05.'06.  '07.'08.  '09.  '10.  '11.  '12-'14.     1915. 
Gom.dncl.CI.A.)  3h  (7,5  y'rly  6       0  65H  5V4     6       6      7  yrlv   2;^, 23^ 

Also  In  1905  20%  In  com.  stock  scrip  and  5%  In  Atlantic  Coast  Line  Co. 
4%  certificates  of  Indebtedness.  V.  81.  p.  1558.  b  Includes  3%  paid  in 
Jan.  In  Atlantic  Coast  Line  RR.  4%  certificates  of  Indebtedness. 

BONDS. — In  April  1914the4%  Unified  Mortgage  of  1909  was  closed  and 
a  new  $200,000,000  Genera!  Unified  Mortgage  was  made  permitting  (unlike 
the  mortgage  of  1909)  the  issuing  of  bonds  in  series  at  various  rates  of  interest 
The  old  Unified  4s  held  by  the  RR.  Co.  and  the  Atlantic  Coast  Line  Co. 
($21,330,000  and  .$3,008,000)  were  exchanged  at  once  for  new  Series  A 
'IHs,  $  for  S.  ,and  a  similar  exchange  is  offered  till  Dec.  1  1915  to  the 
.$614 .000  old  unified  4s  held  by  the  public.  V.  98.  p.  761, 1070. 1154,1243. 
V.  100,  p.  1916. 

Purposes  for  which  the  $200,000,000  General  Unified  Bonds  were  or  are  issuable 

Issuable  as  Ser.  A  4J^s  to  refund  .$30,847,484  Unified  4s .$30,847,484 

Reserved  to  retire  4%  certifs.  of  indebtedness,  pref.  stock  and 

debenture  bonds 4 .963 .960 

Reserved  to  retire  underlying  bonds 79.749.806 

Reserved  (along  with  any  bonds  not  issued  to  retire  certificates 

of  indebtedness)  for  future  construction,  improvements,  &c._  84,438.750 
V.  98.  p.  761.  1070    11.54,  1243;  V.  100.  p.  1508. 

The  4%,  convertible  debentures  will  be  redeemable  after  May  1  1916  at 
105  and  convertible  at  the  option  of  the  holder  Into  common  stock  at  $13.5 
a  share  at  any  time  up  to  Jan.  1920.  or.  If  called,  up  to  ,30  days  of  date. 
V.  97.  r    '513. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902.  see  "Organization" 
above.     They  are  subject  to  call  at  105  In  amounts  not  less  than  $lOo.OOO. 

There  were  outstanding  June  1  1915   $31,000  Bruns.  &  West.  Incomes. 

The  Washington  &  Vandemere  4  Hs  ($1,500,000  authorized,  of  which 
S720.000  outstanding)  are  iruar..  p.  &  I.,  by  endorsement.  V.  84.  p.  1246. 
As  to  Winston-Salem  South  Bound  RR.  guar.  4s,  see  that  company. 


FINANCES.— In  1 91 5  the  dividend  rates  of  the  company  and  of  the 
Louisville  &  Nashville  were  reduced  from  7%  to  5%.  V.  99,  p.  1831: 
V.  89,  p.  1595.  Bonded  debt  per  mile  June  30  1914,  $24,528.  In  March 
1914  .$3,500,000  unified  4s  were  sold.  As  to  General  Unified  Mortgage, 
see  BONDS  above. 

LATE.ST  EARNINGS.— /1914-15-Gross,  $31,5.36,475;  'net,  $7,043,161 
12  mos.,  July  1  to  June  30. 1 1913-14. Gross,    36,832,898;   net,    9,059,651 

RESULTS.— 2     mos..        (1915 --.Gro.ss.    $4,194,560;   net,      $326..542 
July  1  to  Aug.  31.  11914  ...Gross,      4,751,905;   net,        419.919 

REPORT. — Report  for  year  ending  June  30  1914  at  length,  V.  99,  p. 
1523,  1536  (editorial,  p.  1490): 

1913-14.         1912-13.         1911-12. 

Gross  receipts $36,832,780  $36,123,072  $33,463,558 

Operating  expenses  and  taxes 27 .782 ,887     26 ,087 .009     23 ,940 .978 

$9,522,580 
1.121,201 
2,142.000 


$9,049,893  $10,036,063 
1.485.642  1,365.908 
2.570.400   2.356.000 


$13,105,935  $13,757,971  $12,785,781 

$5,548,708  $5,504,780  $5,609,282 

9,711      9,378      9,378 

218.508    360.600    156.238 

9,925      9.925      9,925 

4.799,032       4,580.236       4,088,661 


Net  receipts  from  traffic 

Other  income 

Dividend  on  L.  &  N.  stock  (7%) 

Total  net  receipts 

Interest  on  bonded  debt,  &c 

Int.  on  certificates  of  indebtedness.. 

Rentals  and  miscellaneous 

Dividend  on  preferred  stock  (5%) 

Dividend  on  common  stock  (7%) 

Balance,  surplus .$2,520,051     $3,293,041     $2,912,296 

OFFICERS.— Chairman  of  Board,  Henry  Walters:  Pros.,  J.  R.  Kenly; 

1st  V.-Pres,.  Alexander  Hamilton;  2d  V,-Pres.. ;  3d  V.-Pres., 

Lyman  Delano;  4th  V.-Pres.,  R.  A.  Brand:  Gen.  Mgr.,  W.  N.  Royall;  Sec. 
Herbert  L.  Borden;  Treas..  James  F.  Post. — (V.  100,  p.  1508,  1916. 

ATLANTIC  &  DANVILLE  RY.- (Sec  Map  Southern  Ry.)— West  Nor- 
folk to  Danville,  Va.,  205.1  miles;  three  branches,  22.25  miles;  James  River 
Jet.  to  Clareraont  (3-ft.  gauge),  50.36  m.;  total.  277  m.  Leased  to  Southern 
Ry.  from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  malnt.  and  cash 
rental  sufficient  to  cover  Int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry.  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.  V.71,p.447;  V.79.p.625. 
Suit  to  enforce  provisions  of  lease.  V.  95.  p.  1606. 

BONDS.— Of  the  $4,425,000  4s  of  1900.  $500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  Increased  rental.  Of  the  $1,525,000  second  4s,  the  remaining  $750,000 
were  Issued  July  1  1909.     V.  77.  p.  195.— (V.  89.  p.  1410:  V.  95.  p.  1606.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Goldsboro. 
N.C.  95  miles.  State  of  No.  Car.  Nov.  1913  owned  $1,266,600  of  $l,/97,- 
200  stk.  E.  C.  Duncan,  Pres.  Merchants'  Nat.  Bk.,  Raleigh,  and  a  director 
of  Norfolk  Southern  RR.,  who  in  April  1913  had  acquired  about  $270,000 
of  the  private  holdings  at  $75  per  share,  also  offered  the  same  for  the  St-ate's 
holdings.  V.  96.  p.  862.  1088.  Leased  from  Sept.  1904  to  Jan.  1  1996  to 
Atlantic  &  North  Carolina  Co.  (the  lease  being  later  transferred  to  Norfolk 
Southern  RR.)  for  int.  on  bonds,  taxes,  &c..  and  divs.  at  3%  for  20  yjears. 
ncreasing  }^%  every  10  years  till  5%  is  reached:   thereafter.  6%. 

DIVS.—     '93.     '94.     "95.     '96.     '97.     '98.     '99.     1900-04.    Underlease 

Per  cent 2202222  0  as  above. 

— V.  83.  p.  1522:  V.  96.  p.  862,  1088.) 

ATLANTIC  &  WESTERN  RR.— Owns  Sanford  to  Lllllngton,  N.  C,  24 
miles,  extension  from  Sanford  to  Goldsboro  being  proposed.  In  May  1912 
Mlddendorf,  Williams  &  Co.  of  Baltimore  acquired  control.  V.  94,  d.  1249. 
Stock.  .$312,000:  par,  $100.  Bonds  Issuable  at  $12,000  per  mile.  See 
table  above.  For  year  1913-14,  gross,  $50,708:  net.  $21,059:  charges, 
$19,409:  bal..  sur..  $1,650.  Pres.,H.  C.  Buffer  Jr.,  Baltimore,  Md.;  Sec. 
and  Treas..  Wm.  C.  Cooke.— (V.  94,  p.  1249:  V.  95.  p.  1038.) 

AUGUSTA  &  SAVANNAH  RR.— Mlllen  to  Augusta.  Ga.,  53  miles.  In 
1895  re-leased  to  Cent,  of  Ga.  for  101  yrs.  at  5%  on  stock. —  (V.  61,  p-  239.) 

AUGUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Tennllle.  Ga..  82 
miles.  The  Southern  Ry  In  Jan.  1901  acquired  about  four-fifths  of  stock. 
V.  73.  p.  343.  Com.  stock.  S400.000;  pref..  $350,000:  par.  $100.  1:  ear 
ending  June  30  1914.  gross.  $185,936;  net.  after  taxes,  $35,238:  other  in- 
come. $12,627:  hit.  and  rentals,  $44,759:  impts.,  $530;  bal..  .sur.,  S2,o96. 
In  1915,  gross,  $160,027;    net.  $17,569.— (V.  SO,  p.  2219.  2456.) 

AUGUSTA  UNION  STATION  CO.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  their 
operating  contract  providing  for  Interest  on  the  bonds  and  4%  dividends  on 
stock  Stock,  $75,000  (5%  paid  In),  held  equally  by  Southern  Ry.,  Atlan- 
tic Coast  Line  RR.  and  lessees  of  Georgia  RR.  V.  78,  p.  2333;  V.  79,  p.  -oOO. 
Pres.,  Chas.  A.  Wickersham;  Sec,  W.  H.  Vincent;  Treas.,  W.  S.  Morns. 
—(V.  82,  p.  48.) 

AVON  QENESEO  &  MT.  MORRIS  RR.—Mt. Morris  to  Avon.N.  Y.  17.7 
miles.  Leased  to  Erie  RR.  Feb.  26  1896  In  perpetuity;  rental  (after  1911). 
3H%  on  stock.— (See  V.  63.  p.  512:  V.  62.  p.  318,  5S9.) 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RV.— Owns  Claiborne  to 
Ocean  City,  Md..  87.06  m.;  Salisbury,  Md.,  to  Fulton.  0.55  m.;  from  Clai- 
borne to  Baltimore,  44  m.,  transfer  is  made  by  water;  steamer  lines  owned, 
1,134  m.;  total  mileage  owned  and  operated,  1,221.61  m.  The  Pennsyl- 
vania and  Phil.  Bait.  &  Wash,  in  Feb.  1911  were  authorized  to  purchase  at 
$70  per  share  the  $478,100  minority  pref.  stock,  the  Penna.  and  allied  cos. 
ah-eady  ownine  all  the  $1 ,000,000  common  and  78%  of  the  SI  .500,000  5% 
cum.  pref.  stock.  V.92,  p.  .525,  593.  Div.  on  pref..  2%  Mar.  1  1905:  in 
1906.  Mar..  3%:  Oct..  2%:  in  1907,  Mar.,  3%:  Sept..  2%:  ui  1908.  Oct., 
2%:  1910;  Jan. ,5%;  Sept.,  2%:  1911.  Jan.  31,  3%;  Mar.  31,  2%:  Oct.  2, 
3%:   1912.  July  1,  2!^%.  _        ^    ^       -^^ 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry.,  extending  from  Queenstown, 
Md.,  to  Lewes,  Del.,  with  branches,  a  total  of  77  m.,  and  guarantee  $2,000,- 


Oct.,  1915.] 
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RATLROAB  COMPANIES 
[For  abbreviations,  &c.,  see  notes  en  first  page] 

a&0(Concl) — South  wDIv  1st  M$45,000.000g..Fxc*&r 
Pitts  JuDC  &  Mid  Ulv  520.000,000  1st  M  g.Cc.xc*  &r 
P  L.  E  &  W  V  Sys  ref  g  red  100  after  1925 .  Un  .xc*  &r 
New  York  DIv  &  Terftj  first  mtge  $10,000,000  gold- 
Convertible  bonds  redeemable  (text) Ce.xc*&r* 

Refunding  and  improveruent  mertgage  see  text 

Secured  gold  notes  ,'J50.000,000  red  text Usm.y 

Equipbds'lueS  1 .000.000  yly  s  en ( V94p349)  Q  Pxo»  &r 

do     due  $1,000,000  yrly  (V  97.  p  S02)-riP.xc* 

Bonds  Underlying  Pltls  June  &  Mid  Diit  M SHs- 

Cent  Ohio  J2, 500. 000  con  1st  M  (1st  loaQ)g  IHeBa.zc 

Pittsburgh  Junction  1st  M  $1,440,000  gold.Ba.xc* 

Pittsburgh   Junction   2d   M   $.300,000   gold.Ba.xc* 

Bonds  Underlying  Pittsburgh  Lake  Erie  *  West  Vtr 

Clev  Lor  &  Wheel  cons  M  (now  1st)  gold^Usm.xc* 

General  mortgage  $1,000,000  g  redeem  105_.N.xc 

Cons  ref  U  $10,000,000  gold  red  at  102  H-Eq.xc' 

Cleveland  Terra  &  Valley  1st  M  gold  guar.  Ba.xc'&r 

Monongahela  Rlv  RR  1st  M  gold  guar  B  &  OXe.xc' 

Ohio  &  Little  Kan  Ry  1st  M  $250,000  red  105  g--Z 

Ohio   River   Ist  mtge   ($2,000,000)    gold.-.FP.xc* 

General  mtge  gold  Ist  on  39  miles xc' 

Rav  Sp  &  Gl  1st  M  $400,000  g  guar  p  &  UFP.xc* 
Huntington  &  Big  S  1st  M  $400,000  g  guar...xc' 

Plttsb  01  &  To!  1st  M  g  ($1,959,000  owned) x 

Pittsburgh  Newcastle  &  L  E  1st  M  extended  In  g..z 

Pittsburgh  &  Western  1st  cons  M  $10,000,000  g.xc* 

Ellwood  Short  Line  1st  mtge  gold  $300.000-. -Qx 

W  Va  &  P  1st  M  g  5s  scaled,  red  at  par Me.Ba.xc 

Leased  Lines.  &c  ,  Securities — 
Mon  River  Coal  M  $1,500,000  gold  s  f  redeem  at  par 
Schuylkill  River  E  S  RR  Ist  M  g  guar  p  &  lendor.x 
Staten  Island  Ry  1st  mtge  $1,000,000  gold.  .  Ba.zc' 
Hampshire  So  Isb  M  gold  (8635.000  owned) ___ 
Bait  &  Ohio  Chic  Term  RR— Ch&GtW  IstM  gass'd-vo' 
CItv  of  Chicago  purchase  money  mtge  assumed 

First  mortgage  $50,000,000  authorized x 

a  "Total  Issued"  shown  In  first  left-hand  column,  ba 
Baltimore  &  Potomac— See  Phlla  Bait  &  Washington 
OIn  addition  $8,711,650  pledged  as  part  collat.  for 


Miles 

Date 

Road 

Bonds 

922 

1899 

379 

1898 

1.634 

1901 

1905 



1913 

..- 

1914 

1912 



1913 

143 

1886 

6 

1882 

6 

1894 

ginta 

■is— 

191 

1893 

191 

1896 

102 

1900 

83 

1895 

36 

1889 

72 

1900 

172 

1886 

208 

1887 

32 

1890 

11 

1892 

47 

1882 

30 

1878 

201 

1887 

3 

1892 

177 

1890 

1895 

9 

1903 

1.3 

1893 

37 

1909 

18H»i 

1888 



1910 

lance 

being 

Pitts. 

L.  E. 

Par 
Value 


$.500  &c 

500  &c 

1.000 


600  &c 


Amount 
Outstanding 


Rate 

% 


owned   b 
&  W.Va. 


$44,991,980  3K  g 

66. 124.950  3Hg 

43.391.000  4  g 
See  text  4  g 

63. 250.0001  4}^  g 

1.000  &c    40.000,000  "'"Vj^'g 

1,000       7.000.00()j  4'/,  ii 

1.000      8,000,0001  ii4 


1,000  1.009,000 

1.000  0934,000 

1. 000  0243.000 

1.000  6.000.000 

1.000  890.000 

1.000  950.000 

1,000  3.301,000 

1.000  700,000 

1.000  228,000 

1.000  2,000,000 

1.000  2.941.000 

1.000  .361.000 

1.000  303.000 

1.000  441.000 

100  &(•  82.000 

1.000  650.000 

1.000  300.000 

1.000  3.981.001 


1.000          164.000  6  g 

1.000      6.000,000  4  g 

1.000          511.000  4H  g 

500              5,000  5 

1.000          394.000  6  e 

650.0001  5 
32.000.000ISee  text, 

y  Baltimore  &  Ohio. 
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6  g 

6e 

6g 

5g 
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4g 

5k 

5g 

6k 

5g 

6g 

6g 

6g 

4g 

4  g 

5  K 

4e 

When 
Payable 


J  &  Jli 

M  &  N 

J  &  D 

M  &  S 


J  & 

F  & 

A  & 

M  & 

J  & 

J  & 


Sys.  48. 


e  Coups. 
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June  1  •17-'18  Co's  office.  2  WallSt.N  Y 
To  Feb  1  1922  Girard  Trust  Co.  Phila 
To  April  1  1923  do  do 


Last  Dividend 
and  Maturity 


July  1  1925 
Nov  1  1925 
Nov  1 1041 
June  1  1948 
Mch  1  1933 


Placet  Where  Interest  ant 
Dividends  are  Payabl* 


Co's  office.  2  Wall  St. 
do  do 

da  do 

do  do 

do  do 


N¥ 


Sept  1  1930 
July  1  1922 
July  1  1922 


Oct  1 

June  1 
Jan  1 
Nov  1 
Feb  1 
Mch  1 
June  1 
Apr  1 
Aug  1 
July  1 
Oct  1 
June  1 
July  1 
Jan  I 
Apr  1 


1933 
1936 
1930 
1995 
1919 
1950 
1939 
1937 
1920 
1922 
1922 
1917 
1917 
1922 
1990 


M.  &  N.; 


Dec  1  1945 
June  1  1925 
June  1  19  43 
July  1  1934 
June  1  1936 
May  1  1938 
Apr  1  1960 


rag.  Int.  Q.-F 


Office.  2  Wall  St.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

First  Nat  Bk.  Allegheny 

J  P  Morgan  &  Co.  N  Y 

Cos  office.  2  Wall  St.  NY 

do  do 

Amer  Bonding  &  Tr.Bali 
518  Walnut  St.   Phlla 
17   State   St.    New   Yon- 
N  Y.  Farm  L  &  Tr  Co 
Bankers  Trust  Co,  N  Y 
To  City  of  Chicago 


11  Reg.  Int.  Q.-J. 


000  of  Its  first  mtge.  bonds.  See  that  co..  V.  80.  p.  116.  1058.  In  Mch' 
1912  sold  $200,000  5%  eauipt.  trust  notes  (secured  on  two  boats)  due  $40.- 
000  yearly  to  March  1  1917. 

Fiscal  year  now  ends  Dec.  31.     In  1914,  gross.  Sl.250.245;  net,  $119,378; 

other  income,  $13,762;  charges.  §232,509;  balance,  deficit.  S99,369.— (V. 
94.  p.  1316;  V.  98,  p.  999;  V.  100.  p.  980;  V.  101,  p.  692.) 

BALTIMORE  &  CUMBERLAND   VALLEY   (RR.   AND    RY.).— The 

Railroad  extends  from  State  Line.  Md..  to  Waynesboro.  Pa..  4.55  miles, 
stock,  $76,700,  in  S50  shares.  The  Railway  extends  from  Edgemont,  Md.. 
to  State  Line,  Pa.,  3  m.;  stock,  $42,500,  in  $50  shares.  Both  are  leased  to 
Western  Maryland  RR.  for  50  years  from  July  1  1879.  with  privilege  of 
renewal  or  purchase;  rental,  interest  on  bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  RR.  EXTENSION  — Waynei.- 
borc  to  Shippcnsburg.  Pa..  2(i.52  miles.      Leased  to  Western  Maryland  RR 
tor  50  years  from  July  1  1881.  with  privilege  of  renewal,  for  Int.  ou  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38.730. — (V.  75.  p.  665.) 

BALTIMORE  &  HARRISBURQ  Ry.— Emory  Grove,  Md.,  to  Orrtanna. 
Pa.,  59  m.,  with  branches.  7  m..  total.  66  m.  Leases  Bait.  &  Harrlsburg 
Ry..  Western  extension.  Orrtanna  to  HlghQeld.  15  m..  guaranteeing  Int.  on 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  25 
1886;  rental.  Int.  on  bonds  and  5%  on  pref.  stock  (all  paid  M.  &  N.). 
Dividends  on  common  at  5%  had  In  1913  been  paid  annually  for  over  5 
years.     Stock,  com..  $690,900;  pref .,  $29.100.— (V.  44.  p.812.» 

BALTIMORE  &  OHIO  RR.— (See  Map.)— ROAD.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago.  Cincinnati  and  St.  Louis; 
total  mileage  leased,  owned  and  operated  In  July  191.5,  4,53 ">  miles.    "Royal 
Blue  Line"  (see  Central  RR.  of  N.  J.)  gives  access  to  New  York. 
The  system  embraces,  subject  to  mortgages,  the  following  lines: 
PT.lien3i4%  M. — (1,066m.) Miies.  1  Pittsburgh  &  Western. 


Bait. to  Wheeling.  Belpre,0.,&c.A735 
Cumb.  to  Plttsb.  &  W..  &c 331 

1st  Mtge.  4%— (593  m(les)  — 
Bait,  to  Phlla.  an*  branches —     132 
Chicago.  III.,  to  Akron.  Ohio..     376 
Branches  to  Fairmont. W.Va.,&c.   85 

South  W.  DJB.3H%  M. — 
Belpre.  O.. via  Cine.  tost. L..&C.   922 

Pitts.  Jet.  3  H%  M. — (379  miles) 
Bellaire  to  Midland  City.  Ohlol 
Shawnee  to  Sandusky.  Ohio..;     373 

Pittsburgh  Junction  RR 6 

P  .L.E  .&W  .V  .Sys  A%  M  .Cl.QSlm.) 
West  Virginia  &  Pittsburgh...     177 


214 

xPIttsb.    Cleveland  &  Tol.  Br..  37 

xPittsb.  Palnesv    &  Fair.  Br..  50 

xEastern  Ohio  Br 17 

xTrumbull  &  Mahoning 9 

Monongahela  River  Br 37 

xOlev.  Terminal  &  Valley 83 

xCleve.  Lorain  &  Wheeling  Br.. 

Wheeling  to  Cleveland,  &c..  191 

xO'ilo  River  Lines —  264 

West  Virginia  Short  Line  Br...  61 

xOhIo  &  Little  Kanawha  Bi.    .  72 

xMahonlng  Valley  Western  Br.  43 


Total  ot  all  (adding  Baltimore 
Belt  and  other  lines) 4,535 

•  Includes  379  m.,  also  covered  by  Pitts.  Jet.  1st  M.     a  See  this  company 

X  The  stockholders  on  Nov.  16  1914  voted  to  purchase  the  lines  in  Ohio 
then  controlled  by  stock — See  BONDS  below.     V.  99.  p.  1051. 

Also  owns  Sandy  Valley  &  Elkhorn  Ry.  V.  95.  p.  889:  V.  100,  p.  307. 
The  Magnolia  double-track  cut-off  between  Orleans  Road.  W.Va.,  and 
Ok3n:>ki,  13  mile;,  costing  about  $3,003,030.  was  opened  Dec.  6  1914 
V.  96.  p.  1295.  1771:  V.  99,  p.  1747. 

Owns  B.  &  O.  Chic.  Term.  RR..  $8,000,000  stock  and  $32,000,000  of  Its 
i%  bonds.     See  below.     V.  90.  p.  166.  1101. 

HISTORY. —  Receivers  were  appointed  In  Feb.  1896,  but  In  1899  reor- 
ganized without  foreclosure,  per  plan  in  V.  66,  p.  1235.  See  also  V^.  67. 
p.  688,  1206.  1356;  V.  95.  p.  681.  1121.  1744;  V.  96,  p.  134;  V.  97.  p.  303. 

Control  of  the  Cmclnnntl  Ham.  &  IJnyton.  —  Under  tne  readjustmaut  plan 
of  the  Cincinnati  Hamilt..n  &  Dayton  (V.  8S,  p.  U3(i.  UOSu  the  Baltimore 
cSe  Ohio  In  August  1909  acquired  virtual  control,  and  Is  to  acquire  full  con- 
trol on  July  1  1916  at  a  price  to  be  fixed  by  arbitrators.  Certain  C.  H.  &  D. 
securities  are  guaranteed.  See  that  comoany  (in  July  1914  placed  in 
receiver's  hands).     V.  89.  p.  102.  468;    V.  94.  p.  206;    V.  99.  p.  1376. 

READING  CO..  &c.— In  1901  $68. .565. 000  (virtual  control)  ot  the  $140,- 
000.000  Reading  Co.  stock.  con-;lstin?  of  .$12,130,003  1st  preC,  $2S,.53().000 
2d  pref.  and  $27,905,000  com.,  was  acquired  jointly  with  the  New  York 
Central  RR.,  each  co. .taking  one-half,  but  in  1901  each  sold  $3,950,000 
of  the  common.     V.  76.  p.  101;  V.  80,  p.  1856. 

UNION  PACIFIC  INTEREST.- In  1914  the  Union  Pacific  distributed 
most  of  its  B.  &  O.  holdings  among  U.  P.  stockholders.     V.  99.  p.  195. 

STOCK.— Pref.  stock,  see  V.  71.  p.  1166,  1143;     V.  72.  p.   1186. 

DIVIDENDS—        1900.  1901-1904.   1905.     1906.     1907-1914.       1915. 

Common  (%) 2         4  yearly.        4!.^       5^      6  yearly.  .5 

Preferred 4         4  yearly.        4  4  4  yearly.  4 

The  March  1915semi-ann.  dividend  was  reducad  to2]4%\  V.  100.  p.  223. 

BON'DS. —  (1)  Prior  Lien  3H%.  a  first  lien  ou  main  Hue  and  branches, 
parkersburg  branch  and  Pittsburgh  division,  about  1.066  miles  of  first  track 
and  1.697  miles  ot  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  or  hereafter  acquired.  Total  auth.,  $75,000,000.  See 
iipplicatioQ  to  list,  V.  69,  p.  30:  V.  78.  p.  1906;  V.86.  p.  1528;  V.  86.  p.  30. 

(2)  First  M.  4%  Bonds.  Due  July  1  1948;  a  first  lien  on  the  Philadelphia. 
Chicago  and  Akron  divisions  and  branohe-^  and  the  Fairmont  Morgautown  & 
Pittsburgh  RR..  covering  about  593  miles  of  first  track  and  about  841  miles 
of  second,  third  and  fourth  tracks  and  sidings;  also  on  the  B.  &  ci .  Terminal 
property  and  the  Baltimore  Belt  KB.  Also  a  Hen,  subject  to  prior  mtge.. 
upon  main  line.  &c.  V.  69.  p.  30:  V.  79.  p.  211;  V.  97.  p.  297,  .594. 
Total  authorized  (Incl.  $49,975,000  Issued  at  reorganization)  ..$165,000,000 

Of  which  reserved  to  retire  prior  lien  bonds  In  1925 75.0()i).0()0 

Is-iuablc  for  extensions,  &c.,  at  .$1 .000,000  a  year 9.000,000 

(3)   Southwestern  Division  Isl  M.  3!^s.     Virtually  a  first  lien 
upon  former  B.  &  O.  S.  W.  system,  922  miles  of  1st  track  and 

543  miles  of  2d  track  and  sidings.     All  issued 45.000,000 

( t)    ti .  &  u..  Puisb.  Jet.  &  Mid.  Dlv.ZyiS.     Expected  to  be  ul- 
timately a  first  Hen  upon  the  railroads  ot  the  Central  Ohio 

system  and  Pitts,  let.  RR.Co.,  379  miles  In  all.     Total $20,000,000 

Issuable  $1,000,000  per  year  for  first  two  years  and  there- 
after 5500,000  per  year  fo'-  extenns,  betterments.  cScc 5,000,000 


(4)  B.  &  O.  Pitlsb.  Jcl.  (t  Mid.  Div.  3l4s  (concluded)  — 

In  partial  exchange  for  old  bonds  and  sold  ($4,000.000) 14.836.830 

Of  this  Issue.  $6,055,950  Is  In  hands  of  the  public  and  $8,711, .550  pledged 
under  Pitts.  Like  Erie  &  W.  Va.  4s.     Underlying  bonds,  see  table. 

(5i  Pittsburgh  Lake  Erie  &  West  Virainia  System  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $75,000,000)  are  a  Ilea  on  1.634  miles. 
forming  a  direct  connection  with  Pittsburgh,  Cleveland.  Falrport,  Lorain 
and  Sandusky,  subject  to jinderlylng  bonds  outstanding  thereon  (see  table 
above).  In  June  1915  $2,  ,724.550  additional  underlying  bonds.  Including 
$8,711,550  PittsD.  June.  &  Middle  DIv.  3  Hs.  were  held  In  trust  as  part  se- 
curity. The  $31,553,500  unissued  are  reserved  to  retire  underlying  bonds. 
V.  74.  p.  266;  V.  79.  p.  2793;  V.  80.  p.  1423:  V.  86.  p.  479,  1528;  V.  87. 
p.  36:  V.  88.  p.  451.  685. 

(6)  New  York  Division  and  Terminal  \st  4j  (authorized  amount  $10,000.- 
003)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  Issued  ($5,000,000  authorized),  all  the  $350,600 
Bait.  &  .N.  Y.  l.st  ,5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds.  $5,000,000  were  on  June  30  1915  held  In  treasury.  V.  83.  p.  1042. 

(7)  Convertible  20-vear  AVis  $63.2.50.000.  dated  March  1  1913,  were 
offered  pro  rata  to  stockholders  at  95H  (and  underwritten).  The  bonds 
will  be  convertible  Into  common  stock  up  to  Feb.  28  1923  at  SllO  per 
share  and  redeemable  beginning  March  1  1923  at  102)^.  These  4Hs  will 
be  secured  by  the  new  blanket  mortgage  below  described  pari  passu  with  the 
new  bonds.  See  V.  96.  p.  134.  200.  651.  715.  1088.  1421;  V.  97.  p.  727. 

Schuylkill  River  East  Side  4s.     V.  77.  p.  1743:    V.  81.  p.  727. 

The  stockholders  on  November  16  1914  authorized  a  General  Refund- 
ing and  Improvement  mortgage  covering  the  entire  system  and  sub- 
sidiary lines  to  secure  not  exceeding  $600,000,000  bonds  unless  the  stock- 
holders should  later  consent  to  an  additional  Issue,  but  the  amount  out- 
standing, together  with  all  the  prior  debt,  is  at  no  time  to  exceed  three  tmes 
the  capital  stock.  The  bonds  will  be  issued  in  series  as  required  to  refund 
outstanding  bonds  amounting  to  $313,816,780  (all  of  which  mature  or  are 
redeemable  by  1925)  the  $40,000,000  notes  due  1917-18,  and  underlying 
bonds  on  roads  forming  part  of  the  system,  and  subsidiary  linesaggregating 
$30,781,000  and  maturing  at  different  dates;  also  for  improvements,  ex- 
tensions. &c.     See  V.  99.  p.  1051. 

The  West  Virginia  &  Pittsburgh  (see  agreement  In  V.  67,  p.  1310)  haa 
been  operated  since  Sept.  1  1899  under  a  99  years'  lease,  tor  4%  on  the  mtge. 
to  be  appropriated  to  payment  of  bond  Interest.     V.  69,  p.  439. 

FIN-4.NCES.— In  M.ay  1915  sold  $40,000,000  4M%  gold  notes  ($20.- 
000.000  each  series  "\"  and  "B")  secured  by  $32,000,000  B.  &  O. 
Chicago  Term.  RR.  1st  4s  and  $6,000,000  1st  pref.  and  $7,500,000  each  of 
2d  pref.  and  common  stock  of  Reading  Co.  Redeemable  as  a  whole  on 
6  weeks'  notice  at  a  premium  equal  to  M  of  1  %  for  each  6  mos.  between 
redemntion  and  maturity  dates.  V.  100,  p.  1508,  1671.  Ground  rent  liens 
June  30  1915,  .$3,189,830. 

In  Jan.   1912  sold  $10  000.000  4  V^  %   eiuin     trust  certfs.  and   in  "^eof 
$10,000,000.     V.  94.  p.  277.349;   V.  96.  p.  1555:   V.  97,  p.  802.     In  March 
1915  the  dividend  rate  was  reduced  from  6%   to  5%.     V.  100,  p.  228. 

EARNINGS.— 3  mos.,  (1915 Gross,    .$27,637,429:    net.    S9.665.094 

July  1  to  Sept.  30.        \l914 Gross,      25,629,396:     net,     7,673,469 

As  to  increased  earnings  in  July  1915,  see  V.  101,  p.  692. 

REPORT.— For  year  1913-14,  sjeV.  99,  p.  1358,  1373.     For  1914-15: 


Year  ending  June  30. 
Miles 

Freight 

Passenger 

Mail,  express.  &c 


1914-15. 

4.535 

% 
70.780.808 
14.059,940 
6,975,048 


1913-14. 

4,478 

$ 

75,784,287 

15,893,721 

5,733,433 


1912-13. 

4,456 

8 

80,194,490 

15,537,078 

5,824.564 


1911-12. 

4.455 

.«! 

72.465.544 

14,754.912 

5.373.867 


Total  gross ...  91,815.798     97.411.441   101.556,132     92,594,323 

Operating   expenses 63,925,508     72,054.892     73,779.638     64.709.538 


Net  earnings 27.890.290 

Oper.  inc.  (after  taxes).  24. .581. 697 
Other  income 5.260.818 


25.356,549 

21.244,837 

6.017,719 

Total  net  income 29,842.545     27.262.556 

Int..  rents.  &c 19.119.297     18,061.989 

Pref.  dividends 2,354.521       2.354,634 

Common  dividends.. (5%) 7. 5  97 .253  (6)9.118.762 


27.776,494     27,884,785 

23,941,278     24,434,900 

5,212,206       4.342.892 


29,153.484 

15,771,372 

2,354,891 

9,120,976 


28,777,842 

14,837.391 

2.355.059 

9.121.073 


Balance,  surplus 771,474  def 2, 272 ,829       1.858.383       2.421.928 

Executive  Committee — Daniel  vVlllard.  Chairman:  Oscar  G.  Murray. 
L.  P.  Loree.  E.  K.  Bacon;  Pres..  Daniel  Willard.  1st  Vice-Pres.,  Geo.  P. 
Randolph:  2d  Vice-Pres..  G.  M.  Shriver;  3d  Vice-Pres..  Arthur  W.  Thomp- 
son: 4th  Vice-Pres.  &  Treas..  J.  V.  McNeal;  Sec.  C.  W.  Woolford. 

Directors. — R.  Brent  Keyser.  Robert  Garrett,  Felix  M.  Warburg.  Oscar 
G.  Murray,  James  Speyer.  W .  .4.verill  Harriman,  Jame;  Stillmau,  Edward 
R.  Bacon,  L.  F.  Loree.  Charles  A.  Peabody.  John  G.  Shedd,  Charles  W. 
Harkness.     N.  Y.  office.  2  Wall  St.— (V.  101.  p.  123,  692.  922.  1012.) 

BALTIMORE  &  OHIO  CHICAGO  TERMINAL  RR.— Property  con- 
sists of  passenger  and  trelghi  terminals  In  city  of  Chicago,  lines  of  railway 
leading  thereto  and  a  belt  line  around  the  city;  also  760  acres  of  land  in 
and  adjacenc  to  the  city,  of  which  50  acres  are  In  the  centre  of  the  business 
district;  also  Includes  7.500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land,  including  that  upon  which  tracks  have  been  built.  Is  owned  In  fee; 
Track  owned.  76.53  m.:  trackage.  15  m.;  total.  92  m.;  2d  track,  62  m.; 
sidings,  130  m,;  total  all  tracks,  297  miles, 

HISTORY.— Successor  to  Chicago  Terminal  Transfer  RR.,  foreclosed  in 
1910.  V,  90,  p.  166.  108.  235.  625.  Stock,  88,000,000,  all  owned  by  B.&O. 

TENANTS. — Bait.  &  Ohio.  Chicago  Great  Western.  Chicago  Hammond 
&  Western  Ry.  (Indiana  Harbor  Bait).  Suburban  RR.  (Chicago  &  West 
Towns),  Pere  Marquette  and  Chicago  Terre  Haute  &  Soutli  Eastern  Ry. 
and  Minneapolis  St.   Paul  &  Sault  Ste.  M.     The  last  named  became  a 


Oct.,  1915. 
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RAILROAD  COMPAI^TES 
[KoT  abbreviations,  &c.,  see  nntes  on  first  page] 

Banzor  &  Aroostook— Stock   $5,000,000  auth 

First  mortgage  (816,000  per  mile)  gold a.xxc* 

Second  mortgage  gold Usinxx 

First  mtge  Piscataquis  Dlv  $1,500,000  g..Q.xsc« 
V  Bur  Ext  1st  M  $500,000  g  (V  69.  p  952).Q.xxc* 
Aroostook  Northern  1st  M  $225,000  gold  ..Q.xxo* 
CoQsol  retunalng  mtge  $20,000,000  gold... OB. xc* 
\Iedford  Est  1st  M  $1,000,000  g{V84.D692)  Us.xxc* 
Wasiiburn  Ext  1st  M  g  (V  90.  p  848.  913)  .Ce.c*xx&r 
St  .fotias  Rlv  Ext  1st  M  $1,800,000  guar  Ce.o'xx&r 

Notes 

Car  trusts  Ser  C  gold  guar  due  $45,000  s-aPeP.xc* 
("ar  trust  D&  B  e  due.  .?57,000  or  SfiS.OOO  vrlv.PePx 
Car  trust  Ser  F-G  S7,000  yearly  to  '24;  $8,000  '25- 

Nor  Me  Seaport  1st  M  guar  p  &  1  end Usm.c*&r 

Van  Buren  B'ge  1st  M  g  gu  p&i  end  red  text  Usm.c* 

Rath  &  Hammondsport — First  mortgage z 

Second  mortgage z 

Bay  of  Ouinte  Ry — 1st  M  gold  s  f  red  105  text. 

Heauni't  &  Qt  Nor— Ist  M  e  $17,500  P  m  red  102  H..Q 

Beech  Creek — Stock  (guaranteed  4%  by  endorsement) 
First  mortgage  gold  guar  p  &  I  (endorsed)  Col  xo&r 
Second  M  for  $1,000,000  g  guar  i>  &  I  (end)  .Un  xo&r 

Heech  Creek  Exten— 1st  M  $4, .WO, 000  g  gu  p  4  IG.xo 
Beech  Creek  oonsol  M  $20,000,000  g  gu  p&i  Q.o'&r 

Bellingh  &  Nor — B  B&  B  C  1st  M  $1,000,000  gsf  .z 

Belt  RR  &  Stk  Yd,  Ind— Stock  auth  $2,000.000 

Hreterred  stock  cumulative 

1st  refunding  M  $1,000,000  gold xo* 

rtelt  Ry  of  Chattanoogfi — First  mtge  gold.  .MeRaxn* 

Belt  Line  Ry,  Montgomery— 1st  M  gold  $.300.000x.  .. 

Belvldere  Delaware— Stock  $4,000,000 

(jonsoildatedl  guaranteed  by  United  Go's  sk  fd  ..xr 

mortgage     ^guaranteed  by  United  Go's  sk  fd  _.xr 

of  1875       tissue  $600,000  reduced  by  sk  fd  ..xr 

$4,000,000  J  guaranteed  by  United  Go's  sk  fd  .xc  * 

Bennettsville   &   Clieraw— 1st   M   $1,50,000  g..MeBa 

Bessemer  &.  Lake  Erie — Erie  equipment  trust x 

Standard  equip  trust x 

Ressemer  equipment  trust,  4ue  $110,000  yearly. .x 
Conneaut  equip  Trust 


Miles 

Date 

Road 

Bonds 

2ii 

i893 

211 

1895 

77 

1899 

33 

1899 

15  H 

1897 

412 

1901 

28 

1907 

55 

1909 

80 

1909 



1915 

1906 

•07-' U 

1915 

64 

19(J5 

1914 

10 

1889 

10 

ms:^ 

1902 

49 

1909 

165 

165 

1886 

135 

1892 

.■iS 

ISOl 

131 

1905 

All 

1901 

1909 

40 

1895 

1911 

"81 

iS8,5 

81 

1887 

81 

18'.)3 

«1 

1903 

45 

1911 

1902 



1905 

... 

1907 

Par 
Value 


$100 
1,000 
1,000 
1,000 
1,000 
1.000 
1,(W0 
1.000 
1.000 
1,000 
1,000 
1.000 
i,ni)!> 
1,000 
i.OOO 
1.000 
1.000 
1 .000 
1.000 
1,000 

50 
1.000 
1.000 
1.000  &c 
1,000  Ac 
1.000 

50 

50 
1,000 
1,000 
1.000 

50 
1.000 
1.000 
1.000 
i.ono 
1.000 
1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$3,448. 

3.360, 

1U6, 

1.500, 

500, 

225, 

8.431 

1,000, 

1.650. 

1 .800 

1.500, 

90, 

210, 

71 

4.720 

250 

100 

200 

830 

883, 

8.000 

6.000 

1.000 

3.500 

3.964 

619 

1.500 

500 

1,000 

300 

225, 

1.253, 

500 

749 

364 

972 

1,50 

1,220 

1.060 

1.100 

300 


600 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
ono 


Bate 

% 


See  text 
5g 
5 
5 
5 
5 
4 
5 
6 
5 
5 

5? 
5 
5 

6e 

6g 

6 

5 

5g 

6ii 

4 

4e 

5e 

4  e 

5  g 
See    text 

6 

4e 
5 

6g 
See    text 
4 
4 
4 
SH  B 

6 
5 
5 


When 

Last  Dividend 

Places  Where  Interert  an4 

Payable 

and  MaiuTHy 

Dividends  art-  PayabU 

Seml-an 

July20  1915  2% 

Checks   mailed 

J      & 

1 

Jan    1  1943 

Guar  Trust  Co.  New  Yorli 

J      & 

J 

July  1  1945 

do                 do 

A     & 

O 

Jan    1  1943 

do                 do 

4.     & 

O 

Jan    1  1943 

do                 do 

A     & 

U 

Oct   1  1947 

do                 do 

J       6c 

J 

.)u!y  1  1951 

Brown  Bros  &  Co.  N  Y 

}A     tc 

N 

May  1  1937 

do                 do 

F     & 

A 

Aug  1  1939 

do                 do 

F      & 

A 

Aug  1  1939 

do                  do 

M    & 

M 

May  1  1916 

Old  Colony  Tr  Co,    Bos 

.T      & 

U 

To  June  1  1916 

Penn  Co  for  Ins.&c.Phila 

A     & 

() 

To  1917-1921 

do                    do 

M    & 

JN 

May  1  1925 

do                  do 

A      & 

O 

Apr   1  1935 

Brown  Bros  &  Co.  N  Y 

M   & 

S,Sept  1  1934 

do                 do 

J      & 

D 

June  1  1919 

,50  Church  St,  New  York 

A     & 

O 

Apr   1  1923 

do                  do 

J      & 

J2 

Jan    2 1927 

Bk  of  Mont,  Tor.  or  N  Y 

J      & 

J 

July  1  1939 

71  Broadway,  New  York 

Q- 

J 

Oct    1  1915  1% 

Grand  Cent  Terminal,  ,n  > 

J      (So 

J 

July  1  1936 

do                 do 

J      & 

J 

JMly  1  1936 

do                 do 

A     & 

O 

Apr   1  1951 

Grand  CentTermlnal.NY 

A     & 

() 

Apr   1  19,55 

do                 do 

J      & 

D 

Deo   1  1932 

D  S  M  &  Tr  Co.  NY;&Sl» 

See    text 

Oct    1  1915  2% 

Co'9   ofllce,   Indianapolis 

Q— 

J 

Oct,    1  1915  IH 

do                  do 

M     & 

N 

May  1  1939 

Nat  City  Bank,  N  Y 

J      & 

J 

July  1  1945 

Mercantile  Tr  &.  Dep,B»lt 

J      fc 

J 

July  1  1941 

Safe  Dep  &  Tr  Go,  Bait 

yearly 

Dec  31  '13  6% 

Broad   St  Station.   PhUa 

M     (fc 

S 

Sept  1  1925 

do                 do 

F     & 

A 

Feb   1  1927 

do                 do 

J      * 

,T 

Jan    1  1933 

do                do 

J      &. 

.1 

Jan    1  1943 

do  and  Bk  Com, NY 

J      & 

J 

Jan    1  1941 

Merc  Tr  &,  Dep  Co,  Bait 

M    & 

S 

Moh  1  1922 

Home  Tr  Co,  Hobok,  N  i 

A     & 

OjApr   1  1925 

do                 do 

M     & 

SiMch  1918-1927 

do                   do 

A      * 

O  Apr   1  1919 

do                 do 

tenant  Dec.  9  1914.     See  V.  77,  p.  948,  2158;  V.  79.  p.  901;  V.  96.  p.  486 
Total  minimum  rentals  from  tenants.  $1,105,325  annually.     V.  79.  p.  2084 

BONDS.— Of  the  1st  M.  bonds  of  1910.  $32,000,000  issued  as  series  A  4. 
were  given  to  the  Bait.  &  Ohio  to  represent  the  cost  of  the  propertys 
83.000.000  additional  series  A  4s  to  be  issued  when  required  for  improv'ts 
and  $1,200,000  reserved  to  retire  the  old  bonds  and  .$1:1,800.000  for  extens.. 
Impts.  and  equip,  to  bear  not  over  4H%  int.     V.  90.  p.  1295. 

BANGOR  &  AROOSTOOK  RR. — Oldtown.  Me.,  northerly  to  Van 
Buren.  with  branches:  total  June  30  1915.  6-'5.8S  m.  (568. 02  owned  in  fee). 

Bridge  over  St.  Johns  River  at  Van  Buren.  Me.,  costing  about  .?250,000, 
was  opened  May  1  1915,  giving  connection  via  Grand  Trunk  and  Interna- 
tional Ry.,  with  lumber  region  in  Canada.     V.  97,  p.  116;  V.  100.  p.  1591  . 

ORGANIZATION. — See  V.  66.  p.  855.  Owns  entire  stock  of  and  leases 
for  999  years  Northern  Maine  Seaport  RR.,  La  Grange  to  Searsijort, 
54.1  miles.     V.  81,  p.  1549;  V.  84.  p.  693. 

STOCK. — In  Nov.  1914  was  authorized  to  increase  the  stock  from  $3.- 
198.600  to  $5,000.0(50.  Of  the  new  stock  $250,000  was  offered  to  stock- 
holders and  i.ssued  to  buy  stock  of  the  Van  Buren  Bridge  Co. ,  making  total 
amount  out  $3,448,600.     V.  99,  p.   1450. 

DIVIDENDS—   1904.   1905.  1906.   1907  to  1912.  1913.  1914.     1915. 
Percent 3         IH         2  4  yearly  3        33^  1.2 

BOXDS.^Plscat.  Dlv.  5s.  see  V.  67,  p.  1159;  V.  68.  p.  84,  329.  Of  the 
oonsol.  ref.  gold  4s,  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds.  Including  those  of  controlled  roads,  oar  trusts  and  pref.  stock. and  to 
acquire  such  controlled  roads:  $3,000,000  for  Improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile,  including  equip- 
ment. V.  73.  p.  286.  890;  V.  74.  p.  93.  The  Northern  Maine  Seaport 
bonds  ($5,000,000  auth.)  are  guar.  p.  (fe  i..  In  hands  of  public,  $4,720,000. 
V.  81,  p.  265;  V.  82,  p.  392;  V.  84.  p.  391,  692;  form  of  guar..  V.  81.  p.  727. 
The  Van  Buren  Bridge  Co.  bonds  are  suljject  to  call  on  and  after  Sept.  1 
1916  at  110  and  int.  V.  100.  p.  311.  The  $228,000  Aroostook  County 
4|,s   (assumed)  were  paid  off  Julv  1915. 

The  St.  John  River  Extension  1st  5s  of  1909  ($1,800,000  auth.  Issue). 
Tuaranteed.  prin.  &  int.,  were  Issued  at  $30,000  per  mile.     V.  03.  n.  9,19. 

In  May  1915  $1.500. (-00  1-year  5%  gold  notes  were  sold  to  take  up  the 
floating  debt.incl.  .$1,250,000  notes  due  May  15.     V.  100,  p.  1508,1591. 

Tilt-  Aroostook  Construction  (,o..  which  owns  control,  has  rnade  an  issue 
of  $?, 500,000  .5-year  collateral  trust  5%  gold  notes  dated  May  1  1912,  of 
which  $1,915,000  have  been  issued  to  furid  floating  debt  of  the  Bangor  &, 
Aroostook  J{R.  and  the  Aroostook  Construction  Co.  The  notes  are  secured 
t-y  $l,'',.V).(l()0  B.  (S;  A.  RR.  consol.  4s  and  $2. 1.56,500  stock  and  1,918  shares 
of  Northern  Telceraph  Co.  stock.  V.  94.  p.  1382;  V.  95,  p.  237. 

LATEST  EARNINGS,— fl915 Grcss,  $467,637;    net,  $71,311 

2  nios.,  July   1   to  Aug.   3111914 Gross,    477,635;   net.     72,032 

Surplus  after  charges  in  2  mos.  of  1915,  def.  $95,752;  againsH  $87,748, 

ANNUAL  REPORT.- Report  for  year  end.  June  30  1915.  in  V.  101, 
1365: 

Operating  Net,  after     Other        Interest, 

Revenue.       Taxes.     Income.  Taxes. &c. 

©  ffl.  c  dt 

..3,747,973  1,272.336  203,307   1,249,1.54 
..3.795.4J2_1.269.579   172,051    1,235,900 


P 


June  30 

Year — 

191-1-15. 

1913-14. 

Pros., 


Dividends 
Paid. 


Percy  R.  Todd.— (V.  101,   p.  287,  772,  1365.) 


Balance, 
Surplus. 

(3%)  103,458  123,032 
(3}^)111,950     93,780 


lURTLETT-WESTERN  RV.— Owns  Bartlett,  Tex.,  to  Florence.  23  m. 
Incorp.  In  Texas  In  1911.  V.  92.  p.  1700.  Exten.sion  proposed  in  Mav  "12 
from  Bartlett  to  Cameron.  32  rollcs.  V.  94.  p.  1382.  Pres.  and  Gen.  Mgr.. 
J.  W.  .Jackson,  1st  V.-P..  W.  J.  Cagle;  2d  V.-P.,  J.  L.  Bailey;  Sec,  W.  W. 
Walton;  Treas.,  C.  C.  Bailey. —  (V.  94,  p.  1382.) 

BATH  &  HAIHMONDSPORT  RR.— Uath,  N.  Y..  to  Hammondsport. 
N.  v..  10  miles.  Control  aoqulred  by  Erie  RR.  in  1908.  Stock,  $100,000. 
Year  ending  June  30  1914.  gross.  $41 .3S<S;  net.  $5,865;  other  Income.  $380; 
Int..  taxes,  &c..  $21,330;  bai.,  del.,  $15,085.— (V.79,p. 1954. 

BAY  OF  OUINTE  RY. — Owns  Deseronto  to  Bannockburn,  Ont.,  75.40 
miles;  Yarkcr  to  Sydenham,  Ont.,  10.60  miles;  trackage  (Kingston  & 
Peml)roke  Ry.).  Ilarrowsniith  to  Kingston,  19  miles;  total.  105.00  miles. 
In  1912  Can.  Nor.  Bv.  acquired  control.  V.  98,  p.  1601.  Stock,  com., 
$930,000;  prof.,  6%  non-cum.,  $165,000;  par.  .$,50.  Divs.  on  com.  1907  and 
1908,  3%;  pref.,  6%.  Of  the  bonds  $70,000  are  reserved  for  extensions  at 
$10,000  per  mile.  Cum.  sinking  fund.  $10,000  yearly,  redeems  each  5  years 
$.50,000  bonds  by  lot  at  105;  $50,000  retired  In  1907  and  1912.  For  vear 
end.  June  30  1914. gross.  $202,37.');  op  d'f.  .$3,863;  int.,  taxes,  &c..  S86,8r4; 
bal.,  def.,  S')0,737.  Pres..  K.  W.  R;ithliun;  Asst.  Sec,  R.  L.  Ormsby; 
Treas..  L.  W.  Mitchell.     Office,  Deseronto,  Ont. — (V.  97,  p.  205,  629.) 

BEAU/WONT  &  GREAT  NORTHERN  RR.— Owns  Livingston.  Tex., 
to  Weldon,  49.3  miles.  Stock.  $.50,000.  ail  acquired  in  1912  by  Mi.ssourl 
Kansxs  &  Texa.s  Ry..  which  guaranteed  the  bonds,  principal  and  interest. 
M.  K.  &  T.  Ry.  of  Texas  leases  road  for  99  vears  from  May  1  1914  and 
has  authority  to  purchase  the  same.  &c.  V.  9S.  p.  999.  For  vear  ending 
May  1.  1914.  gro.ss.  $111,397;  not  income,  $38,642;  charges,  $77,729;  bal- 
ance, deficit.  $39,087  —{V.  95.  p.  1121.) 

BEECH  CREEK  RR.— (Sec  Maps  N.  Y.  Central  A  Hudson  River  RR.)— 
ROAD.— Jersey  Shore.  Pa.,  to  Mahaffey,  112  m.;  branches  to  Phllllpshurg. 
to  mines.  &c..  53  m.;  total.  165  miles.  Leased  In  1890  to  N.  Y.  Cent.  & 
Hud.  River  RR.  for  999  years  at  Int.  on  bonds  and  4%  on  sto<;k.  and  since 
Mayl  1899  operated  directly  as  a  part  of  it,s  Pennsylvania  division.  V.  68, 
p.  8(2.  <;arries  mostly  coal  and  coke.  See  guaranty.  V.  52,  p.  .570.  The 
bonds  are  endorsed  with  N.  Y.  Centrals  guaranty  of  prIn.  &  Int.  See 
y .  ;.i.  p.  .)70.  Cuarautees  Interest  on  $717,700  Cicarnciif  liltuinlnous  Coai 
1«  48  due  Jan.  1  1940 — see  that  co.  under  "Industrials." — (V.  75,  p,  1398  » 

BEECH  CREEK  EXTENSION  RR.— (5(?9  Maps  N.  Y.  Cent.  A  Hud  Riv.) 
— Clearlleld.  I'a..  to  Keating,  52.14  m.;  Curry  to  Curwensville,  15.77  m.; 
Dlmellng  to  Irvoiia.  26.76  m.;  Mahaff(>v  to  Arcadia.  13.67  in.;  branches. 
28.27  m.;  total.  131). 61  miles.  A  low-grade  coal  line,  leased  to  N.  V.  Cent. 
&  Hudson  River  RR.  (which  owns  entire  $5,179,000  stock  and  83.964,000 


consol.  4s)  for  999  years  from  June  1  1905,  bonds  being  guar..p.&l.  Of  the 
consols,  .$3,500,000  is  reserved  to  retire,  $  for  $.  old  bonds.  V. SO.  p. 1174 
1479:  V.  81.  p.  30;  form  of  guaranty,  V.  82,  p.  1267.— (V.  82.  p.  1267.) 

BELLINQHAM  &  NORTHERN  RY.— Beilingham  to  Glacier.  Wash.. 
44.16  m.;  branches.  Hampton  to  Lynden.  5.31  m.;  Beilingham  to  Squall* 
cum,  5.81  m.  Acquired  by  Chicago  Milw.  <&  Puget  Sound  Ry.  in  Mar- 
1912.  V. 95, p.  1121.  Stock,. '51,200.000.  Year  1914-15,  gross.  .?197.716: 
net  income.  $39. 5.30;  int..  &c.,  $51 ,541;  bal.,  def.,  $12. Oil. —  (V.  95,  p. 1121.) 

BELT  LINE  RV.  OF  MONTQOMERY,— Owns  real  estate  and  a  belt  line 
In  Montgomery,  Ala.,  about  1  mile  of  track  on  Tallapoosa.  Bell.  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an  annual  rental  equal  to 
bond  Interest  and  difference  between  taxes.  Insurance  and  cost  of  operation 
4nd  gross  earnings  from  others  than  the  Atlantic  Coast  Line.  Atlantlo 
Coa.st  Line  RR.  owns  majority  of  $200,000  stock;  par.  $100.  V.  92.  p. 
1242;  V.  93.  p.  43.  Year  ending  June  30  1914.  gross,  $20,069;  net.  .$11,250: 
nt.  on  bonds.  $11,250;  bal.,  none. — (V.  93,  p.  43.) 

BELT  RAILROAD  &   STOCK   YARD  OF  INDIANAPOLIS.— Owns   14 

miles  of  belt  road,  (See.     Leased  for  999  yeajs  to  Ind.  Union — which  see. 

DIVIDENDS— Common  /1908.  '09.  '10.  1911.  •12.  '13.  '14.  1915 
Since    1907 %1     12       6       6    3&50stk    10  13       14     below. 

In  1915.  Jan..  3^7:  Apr.,  5%;  July.  ^%:  Oct..  2^  . 

Mortgage  trustee.  Union  Trust  Co.,  Indianapolis.  V.  89,  p.  40;  V.  92, 
p.  1242.     Pres.,  S.  E.  Rauh.  Indianapolis,  Ind.— (V.  lOOj  p.  1256.) 

BELT  RAILWAY  (OF  CHATTANOOQA,  TENN.)— Owns  49  mile*  ol 
belt  railroad  In  Chattanooga,  Tenn.     V.  67,  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaran- 
teed to  meet  Interest  on  first  mtge.  bonds,  taxes  and  maintenance.  STOCK 
Is  $.300.000. owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2nd 
Income  M.  4s  (tax-free)  ,due  1945.  red.  at  par.  Int.  at  4%  paid  In  full  to  1914. 

BELVIDERE  DELAWARE  RR.— Owns  from  Trenton.  N.  J.,  to  Ma- 
nunka  C!hunk,  N.  J.,  57  miles;  Flemlngton  RR.,  &.O.,  14  miles:  total  oper- 
ated, 81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsyl- 
vania RR.  March  7  1876.     Net  earnings  paid  as  rental. 

Dividends. — 1897  to  1905,  5%  yearly;  1906  to  1911,  10%  yearly;  1912, 
7%;  1913,  6%:  1914,  none. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund.  1%  of  outstanding  bonds  It 
earned.  The  Issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.  &  Canal  Co.     Guaranty.  V.  76.  p.  918. 

EARNINGS.— In  1914,  gross,  .$2,115,563;  oper.  sur..  $168,261;  other 
Income,  $72,964;  int.,  taxes,  &c.,  sinking  fund  and  other  charges,  $271,320, 
deficit.  $30.096.— (V.  98,  p.  154;    V.  100,  p.  228.) 

BENNETTSVILLE  &  CHERAW  RR.— Owns  Kollocks.  S.  C.  on  Sea- 
board Air  Line,  via  Bennettsville  and  Brownsville,  to  Sellers  on  Atlantic 
Coast  Line.  45  miles.  Purchased  by  present  owners  about  March  1907. 
Stock.  .$250,000.  Dividends  in  1912,  6%;  1913,3%;  1914,5%.  Bond 
sinking  fund  .$3,000  yearly.  V.  92.  p.  116.  Year  1913-14,  gross.  $100,725; 
not.  after  taxes.  $37,182;  int.  on  bonds.  &c.,  $18,657;  divs.  (5%).  $12,500; 
bal.,  sur.,  $6,025.  Pres.,  J.  J.  Hecker;  Sec.  &  Treas.,  Geo.  Burchill. 
Office.  Bennettsville.  S.  C. — (V.  92.  p.  116.) 

BESSEMER  &  LAKE  ERIE  RR.— Leases  Pittsburgh  Bessemer  &  Lalie 
Erie  Rli.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor.  Lake  Erie. 
do.,  with  t)ranches  and  spurs,  a  total  of  247  miles,  tor  999  vears.  from  -Vpr  i 
loot;  owns  9  miles:  total.  2,^;6  miles.  V.  72.  p.  137.  Stock,  auth.,  $.5(J0  (V)0. 
Dividends  paid:  In  1904.  100%:  1905.  .50%:  1906,  40%:  1909.  1.50%:  1910. 
100%:  1911.1.50%:  1912.2.50%;  1913.200%;  1914.275%.  Controlled 
b.v  U.  S.  Steel  Corp.  Guaranty  on  Marquette  &  Bessemer  Dock  .&  Nav. 
bonds.  V.  77.  p.  1228;  V.  76,  p.  1358;  V.  82  p.  160.  For  yeir  ending 
June  30  1915  (205  miles),  gross.  $8,665..548;  net.  after  taxes.  .$3,690,841; 
other  income,  .'5372,726;  int..  rentals.  &c..  $1,769,897:  divs.  (225%), 
$1,125,000:    ijalance.  -surplus,  $1,168,670.— (V.  94,  p.  1694.) 

BINQHAM  CENTRAL  RY.— (V.  98.  p.  1607.) 

BIRMINGHAM  &  ATLANTIC  RR.— See  page  133. 

BIRMINGHAM  &  NORTHWESTERN  RY.— Jackson.  Tonn..  north- 
westerly to  Dyorsburg.  49  miles.  Entire  stock  ($300,000)  and  bonds 
($800,000)  are  deposited  as  security  for  $450,000  3-ye:ir  collateral  trust 
gold  notes  of  the  Birm.  &  Northw.  Co.  (of  Dela.),  guar.  prin.  &  int.  by 
Mercantile  Trust  Co.  of  Jackson.  Tenn.  V.  96.  p.  1295.  Year  1913-1  t. 
gross.  $127,910:  net.  .$56,540:  bond  int.,  .$-10,571:  bal.,  sur..  $15,969.  In 
1914-15.  gro.ss.  $101,839:  not,  $5.7.58. 

Pres.,  A.  B.  Tigrett;  Vlco-Pres.,  C.  W.  McNear;  Sec.,  R.  P.  Spraglns 
Treas.,  J.  E.  Edenton.     Office,  Jack.son,  Tenn. — (V.  96.  p.  1295). 

BIRMINGHAM  &  SOUTHEASTERN  RY.— Owns  Union  Springs  to 
Eclectic.  Ala.,  48  miles.  V.  94.  p.  1316.  Stock,  $700,000.  First  (is  of 
1911,  V.  93.  p.  43:  V.  94.  p.  1316.  Year  ending  June  30  1914.  gross.  $135.- 
601:  net  income.  $51,738;  int..  taxes.  &c..  $49,705:  bal..  sur..  $2,033.  In 
1911-15,  gross.  $96,778;  net.  .$32,311.  Fres.,  W.  M.  Blount.  Union 
Springs.  Ala.— (V.  94.  p.  1316.) 

BIRMINOHAM  TERMINAL  CO.— Owns  passenger  terminals  at  mrmlnB- 
hara,  Ala.  Stock  ail  owned  by  the  Illinois  Central.  Southern  Ry.,  Seaboard 
Air  Line,  Central  of  Georgia,  St.  Louis  &  San  Franol.ioo  and  Alabama  Great 
Southern,  which  lease  the  property  and  pay  all  expenses,  charges  and  4% 
dividends  on  the  stock  and  Jointly  guarantee  the  bonds.  Of  the  bonds 
($3,000,000  authorized),  Sl.tXiO.OOO  are  reserved  for  additional  propertlet. 
V.  83.  p.  1227:  V.  85.  p.  404.     Guaranty.  V.  90.  p.  848.— (V.  90.  p.  H4S.) 

BLOOMSBURO  &  SULLIVAN  RR.— Owns  Ploorashure  to  Jamison  City- 
Pa..  2!)  miles.  Stock  Is  -SdDO.OOO:  mr,  S'>(l.  V.  (jti.  p.  SO.  95;i.  Year  to 
Juno  .30  1914.  gross,  $88,775;  net.  $31,185;  other  income,  $424:  charge*, 
$39.1(i0;  bal..  def.,  $7,552,  In  1914-15,  gross,  $77,464;  net,  $24,615.— 
(V.  ()6,  p.  9,52.) 

BOCA  &  LOVALTON  RR.— Owns  from  Boos,  on  Central  Pacino  main 
line,  northwesterly  via  Loynlton,  to  Bcokwlth,  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches;  total.  66  miles.  The  Denver  4  Ulo 
Grande  June  30  1914  owned  61%  of  stock. 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When      Last  Dividend 

Places  Where  Interest  and 

[For  abbrevtattons ,  &c.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable     and  Maturity 

Dividends  are  Payable 

Besseaier&  L  E  {Con}  — Meadville  eq  tr  due  $55,000  yly  x 

1911 

$1,000 

$550,000 

6 

M 

& 

S.Mch  1922-1932 

HomeTrCo.Hoboken.NJ. 

Albion  eq  tr  due  $75,000  yrly  to  19S 
Euclid  equipt  trust  due  $250,000  yrl 

2     X 

— 

1912 
1914 

1.000 
1.000 

950.000 
2. 500 .000 

6 

6 

J 
J 

& 
& 

D  June  1923-34 
J  July  1925-1934 

do                  do 

y  beg  1925 

do                do 

Birmingham  Belt — See  St  Louis  &  San  Francisco 

1 

Birm  &  N  W— B  &  N  coll  tr  g  notes  red  101 CCx 



1913 

1,000 

450,000 

6 

M 

& 

SMar  1  1916 

Cont  &  Com  T&SBk.ChI 

Birm'h  &  Southeas— Ist  M  $3,000,000  g  red  107  }^-Cex 

48 

1911 

100  &0 

611.000 

6  g 

M 

& 

NMay  1  1961 

Central   Trust   Co,    N    Y 

General  and  eqt  M  gold  red  101  $1,500,000 Col 

48 

1914 

100 

155,000 

6g 

b' 

& 

A  Feb   1  1924 

Columbia  Trust  Co 

Birmingham  Terminal— 1st  M  $3,000,000  gold  guar  x 

5.9 

1907 

1.000 

1,940.000: 

4  g 

M. 

& 

SMch  1  1957 

Equitable  Trust  Go,  N  Y 

Bloomsburg  &  Sullivan  RR— 1st  M FPx 

29 

1898- 

100  &0 

256,100 

5 

J 

& 

J  Jan    1  1928 

F  I  T   &  S  D  Co.  Phlla 

Second  mortgage  Income  non-cum  $200,000 FPx 

29 

1898 

100  &0 

199,600 

5 

J 

& 

J  Jan    1  1928 

Reg  Bloomsburgh.wh  ear 

Boca  &  Loyal  ton— First  M  $675,000  gold  call  llO.xo* 

56 

1903 

l.OOD 

412,000 

6g 

A 

& 

O  Apr   1  1923 

USM&Tt.  NY;<fcSF 

Boonville  St  L  &  South  Ry— 1st  M  g  gu  red  107  H  -  -Eq 

1911 

1,000 

500,000' 

5g 

F 

& 

A  Aug  1  1951 

New  York 

Boston  &  Albany— Stock  ($30,000,000  authorized)  .-. 

392 

100 

25.000.000See    text 

Q— M     Sept  30  '15.  2 

Office,  Term  Stat'n.  Host 

Bonds  (not  mortgage)  guaranteed  prin  and  Int — zo 

... 

1902 

1,000 

3.858,000 

3H 

A 

& 

OApr   1  1952 

do                do 

Bonds  (notM)  $1,000,000  (V  71, p  1218:.V72.p44J.z 



1901 

i.OOO 

1,000.000 

3>i 

J 

ie 

J  Jan   1  1961 

do                do 

Impt  bds  (not  mtge)  $4,500,000  due  1934  gu  p  &  l.z 

.  —  . 

•08-'10 

1.000 

13,500.000 

4 

M 

A> 

N  May  1  '33-34-35 

do                do 

Impt  bonds  (not  mtge)  $1,000,000  guar.  p.  &  1  .z 



1912 

i.ono 

i.ooo.ooo: 

4H 

J 

& 

J  July  1  1937 

do               do 

do            do            do   $2,015,000  gup&l-zc*&r 

.  —  . 

1913 

1,000 

2,015,000 

6 

J 

& 

J  July  1  1938 

do                do 

Bonds  (not  mortgage)  S3,627,000,guar  p&l.zc*&r* 

1913 

1.000  &c 

3,627.000 

5 

A 

& 

OOct    1  1963 

do                 do 

Bn<  &  I  bw — Stk  auth  ($7,679,400) 

100 

7.679  400 

g 

r 

iV 

J  July  2  1915  4% 
O  Apr   1  1932 

At  Office,  Boston 

Bonds  40  years  not  mortgage  z 1 

See  description 

1892 

1.000 

1.000.000 

4 

A 

& 

Meroh  Nat  Bk.  Boston 

Bonds  20        do           do          z 

In    "Investors' 



1896 

1.000 

750,000 

4 

J 

<Se 

J  July  1  1916 

do                 do 

Bonds  do       do           do          z 

Supplement" 

•97-'98 

1.000 

414.000 

4 

A 

& 

OOct  1917  &  1918 

do                do 

Bonds  do       do           do      zo* 

of  April   1895. 



•99-'01 

1,000 

939.000 

3H 

.7 

& 

J  1919  &  1921 

do                do 

Bonds  do       do           do      zo* 

p.  2. 

1903 

1.000 

250.000 

3H 

M 

& 

N  May  1  1923 

do                do 

Bonds  do      do           do          z 

►  Boston&Malne 



1905 

1.000 

500.000 

3M 

M 

&. 

SSept  1  1925 

do                do 

Bonds  do       do           do         z 

gives   a  rental 

1906 

1.000 

500.000 

4 

M 

fc 

N  Nov  1  1926 

do                do 

Bonds  do      do           do        zi 

guaranty  for99 



1907 

1.000 

325.000 

4 

J 

& 

J  July  1  1927 

do                do 

Bonds  do       do           do          z 

years. 



1909 

1.000 

350.000 

4 

A 

& 

O  April  1  1929 

do                do 

Bonds  do      do           do      zc* 

1913 

1,000  &c 

1,000,000 

4H 

K 

& 

A  Feb  1  1933 

do                do 

Bonds   do       do            do 

1. 

—  - 

1915 
1915 

1,000 

See  text     . 
500.000 

M 

M 

& 

SMar  1  1931 
SMar  1  1916 

do                 do 

Notes 

6 

Boston  &  Maine — Stock,  common  and  scrip OB 



100 

39,505,391  See    text 

Q— J     lApr    1   1913  1 

At  Off.  Causeway  St.  .Bos 

Preferred  stock  6%  non-cumulative OB 

. 

100 

3,149.800  See   text 

M 

& 

SMch  1  1913  3% 

do                do 

Improvement  bonds  s  f  not  mortgage  or  subj  to  call  .z 

... 

1887 

1,000 

1,919,000 

4 

F 

& 

A  Feb  1  1937 

dq                 do 

Bonds  (not  mortgage)  for  Improvement  &  ref.zo&r 

... 

1892 

1.000  &c 

2,500,000 

4 

F 

& 

AAug  1  1943 

do                do 

Bonds  (not  mortgage)  gold            _ zo&r 

1894 

1,000 

6,000.000 

4M  g 

T 

iV 

J  Jan    1  1944 

do                do 

Bonds  exchanged  for  Fltchburg stock  (V 70,  p  175)  -z 

1900 

1.000 

6,454,000 

3  g 

J 

& 

J  July  1  1950 

do                do 

Bonds  (not  mortgage).  $1,000,000 z 

1901 

1.000 

1,000,000 

3H 

M 

& 

NNov  1  1921 

do                do 

Bonds  52,000,000  (not  mortgage) z 



1903 

1,000 

2,000.000 

3« 

J 

& 

J  Jan    1  1923 

do                do 

Bonds  (not  mortgage).  20-year 

z 

— 

1905 

1,000 

500,000 

3u 

F 

ft 

A  Feb   2  1925 

do                do 

On  June  11  1915  Chester  L.  Hovey  of  San  Francisco  was  appointed 
receiver.  Foreclosiu'e  of  mtge.  pending;  sinking  fund  1910  to  1915 
(.$30,000  yearly)  in  default.  Bondholders'  protective  committee:  Benja- 
inin  H.  Dibblee,  John  W.  Esmond  and  P.  Baruch;  Mercantile  Trust  Co., 
San  Francisco,  depcsitary.     V.  100,  p.  2083;    V.  101.  p.  46,  212. 

Stock,  $1.200, 0()0;  par  of  shares,  $15.  Bonds  cover  also  Koberts  Lumber 
Co. '8  property,  comprising  52.769  acres  of  pine  lands,  water-works.  &o. 
Mercantile  Trust  Co.  of  San  Francisco  is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  110  and  Interest.  V.  7(1.  u.  1191  .  For  vcar 
ending  June  30  1914.  gross.  $74,704;  net.  .$9,034;  other  income.  $3,681;  int.. 
&c..  $6.').050;  bal..  def..  $52,334.  In  1914-15.  gross,  .$46,894;  net,  .$4,226. 
—  (V.  81,  p.  667;  V.  100,  p.  2083;  V.  101,  p.  4(i.  212.) 

BOeNVILLE  ST.  LOUIS  &  SOUTHERN  RY.— Boonville  fi)  Versailles. 
Mo,,  44  miles.  In  June  1911  sold  to  Missouri  Pacific.  $500,000  1st  .5s. 
being  guar.,  prin.  and  int.  V.  93.  p.  285.  Stock,  $250,000;  par  of  shares. 
J125.— (V.  93.  p.  228.  285;  V.  95,  p.  968.) 

BOSTON  &  ALBANY  RR. — Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
200  miles;   branches,  104  miles;   leased  lines,  88  miles;   total,  392  miles. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
tor  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (Mch.  30,  &o.).  organization  expenses.  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  &o.  The  B  &  A.  received  for  certain  property 
not  Included  in  the  lease  $5,500,000  In  N.  Y.  Central  3  H%  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8'A%  guaranteed  on  stock.  See  lease 
In  V.  69.  p.  282;  V.  69,  p.  1061,  1102,  1246;  V.  70,  p.  74:  V.  71,  p.  645,  963. 

The  arrangement  of  the  N.  Y.  N.  H.  &  Hartford  for  trackage  rights  over 
the  road  made  In  July  1911  and  for  a  half  share  in  the  net  results  of  opera- 
tion was  canceled  as  of  Jan.  31  1914.  V.  98,  p.  154;  V.  92,  p.  1177.  In  Oct. 
1912  the  New  Haven  and  N.  Y.  Central  made  a  joint  arrangement  to  pro- 
vide for  about  $6,000,000  equip,  for  Bos.  &  Alb.  V.  95.  p.  1039.  1332. 

BONDS. — The  $11,500,000  25-year  4%  Impt.  bonds  are  guar.  prin.  and 
Int.,  by  New  York  Central  &  Hudson  River  RR.  No  mortgages  can  be 
placed  on  the  property  without  jointly  including  the  bonds  in  the  lien. 
V.  86,  p.  1099;  V.  89.  p.  102;  V.  91.  p.  396.  In  June  1912  sold  $1,000,000 
25-year  4H%  bonds.     V.  94,  p.  277,  1055,  1316,  1625. 

In  July  1913  sold  $2,015,000  25-year  5%  bonds  for  impts.  and  $3,627,000 
50-year  5s  dated  Oct.  1  1913,  to  refund  4s  due  Oct.  1,  both  guar.,  p.  &  1.,  by 
N.  Y.  Central.     V.  96.  p.  553.  651.  946.  1365.  1489.  1838;  V.  97.  p.  1838. 

EARNINGS.— 4  mos.,  11915 Gross,  $5,126,539;  net,  $1,325,023 

Jan.  1  to  Apr.  30.        11914 Gross.     5,121,762;  net.        845.691 

DIVIDENDS.— Since  1900.  S'A%.  viz.:  2%  each  In  March  and  Sept., 
2H%  In  June  and  2Ji%  In  Deo. 

EARNINGS.— For  year  1914  (V.  100.  p.  1078): 
Calendar  Operating        Oper.  Inc.        Other  Interest,  Balance, 

Year  Revenues,     (after  Taxes) .    Income.       Divs.,  &c.  Deficit. 

1914 $16,491,442     $3,431,018     $351,393     $4,717,114         $934,703 

1913 17,719,564       3,757,209       359,876       4,637,804  520,719 

—(V.  97.  p.  1356;  V.  98,  p.  154;  V.  99,  p.  536,  1831;  V.  100,  p.  228,  1078.) 

BOSTON  &  LOWELL  RR.— RCA D.— Owns  Boston  to  Lowell.  26  miles; 
branches — Salem  and  Lowell.  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases — Connecticut  &  Pas- 
•umpslo,  146  miles;  Nashua  &  Lowell,  15  miles;  Peterborough.  10  miles; 
Northern  N.  H.,  83  miles  (and  subsidiary  lines  90  miles);  Stony  Brook  RR., 
16  m.;  Wilton  RR.,  13  m.  Leases  mostly  assumed  by  Boston  &  Maine, 
which  has  authority  to  purchase  stock.     V.  92.  p.  1108;  V.  93,  p.  939. 

Leased  In  1887  for  99  years  to  the  Boston  &  Maine  at  7%  per  annum  on 
stock  till  Jan.  1  1897  ard  8%  thereafter.  V.  95,  p.  1330.  The  stockholders 
on  Jan.  6  1915  authorized  $700,000  20-year  bonds  to  retire  .$500 ,000  4s  due 
March  1  1915  and  for  other  purposes;  also  $135,000  notes  lately  turned  over 
to  the  Boston  &  Maine.  There  were  issued,  however,  $500,000  one-vear 
6%  notes  to  retire  the  bonds.  V.  99,  p.  1831;  V.  100.  p.  138,732. — (V.  100, 
p.  138.  732,  811,  1917.) 

BOSTON  &  MAINE  RR.— ROAD.— The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston.  Mass.,  to  Portland,  Me.  (two  lines), 
Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy,  N.  Y., 
Worcester,  Mass.,  to  Portland,  Me.,  and  most  of  New  Hampshire. 

Lines  owned.  Miles. '^  Lines  leased — (Concluded).  Miles. 
Boston,  Mass..  to  Rigby,  Me.,  Fltchburg  . a458 

via  Dover 111 


Boston  to  Portland,  via  Portsm.  105 
.Tewett.  Me.,  to  Intervale,  N.  H.     73 

Portsmouth  Electric  Ry 18 

Portland  Jot.,  Me.,  to  Worces- 
ter. Mass-.- --   139 

North  Cambridge  to  Northamp- 
ton, Mass 96 

Sundry  branches 183 

Lines  leased,     a  See  this  company. 

Boston  &  Lowell a469 

Concord  &  Montreal . o479 


Nashua  &  Lowell al5 

Connecticut  River  RR a81 

Other 39 

Trackage  rights 29 


Total  operated  Julyll915 2, 302 

2d  track  (3d  &  4th  track,  10)    591 
Controls: 

St.  Johnsbury  &  Lake  Champ.  125 

York  Harbor  &  Beach 12 

Vermont  Valley 24 

Sullivan  County 26 

In  May  1915  the  Mass.  Legislature  passed  a  bill  to  facilitate  financial 
rehabilitation,  incl.  provision  for  the  notes  extended  to  Sept.  2  1915. 
and  eventually,  if  unavoidable,  a  reorganization  under  protection  of  the 
Court.  The  plan  is  to  put  the  property  on  a  stable  basis  and  provide  for 
future  capital  requirements  by  unifying  the  companies  comprising  the  sys- 
tem and  acquiring  the  right  to  issue  pref.  stock  and  a  mortgage  on  the  com- 
bined property  securing  all  outstanding  bonds  and  notes.  See  V.  1()0. 
p.  395,  641.  1831,  1917,  2008;  V.  101,  p.  447,  693. 

The  N.  Y.  N.  H.  &  Hartford  RR.  Co..  which  has  exercised  control 
through  the  Boston  RR.  Holding  Co.  (owner  of  52.9%  of  the  stock — see  that 
CO.  below) ,  agreed  Mch.  21  1914  at  behest  of  U.  S.  Government  to  part  with 
Its  holdings  so  that  the  two  systems  might  again  be  independent.  V.98,p. 
234.  The  holding  company  stock  has  been  transferred  to  five  trustees, 
MarcusP.  Knowlton  and  James  L.  Dohertyof  Springfield.  Mass.;  Henry  B. 
Day  and  Charles  P.  Hall  of  Boston:  Prank  P.  Carpenter  of  Manchester. 
N.  H..  and,  after  arrangements  have  been  made  to  protect  the  minority 
stockof  the  holding  CO.,  they  are  to  sell  the  B.  &  M.  stock  before  Jan.  1  1917. 
V.  99,  p.  47,  120,  19S,  270,  467,  1129,  1221. 


Reports  of  experts  on  requirements  of  system,  V.  98,  p.  1691;  V.  97 
p.  1731.    ReportofRR.  Commissioners.  Dec.  14  1913.   V.  97.  p.  1818.  1820. 

The  Hampden  RR.  Corporation,  completed  June  23  1913,  from  Spring 
field,  Mass.,  to  Bondsville,  with  branch  to  Holyoke,  total  30  milesj 
has  not  been  operated  owing  to  the  failure  of  the  RR.  Commission  to  ap" 
prove  an  arrangement.  On  July  2  1914  the  Hampden  RR.  brought  suit 
to  recover  $3,500,000  to  $4,000,000  on  the  alleged  "contract  liability"  of 
the  B.  ,&  M.  Under  law  passed  May  1915,  B.  &  M.  may  purchase  road. 
V.  100,  p.  395;  V.  99,  p.  47;  V.  98,  p.  72,  452,  1920;  V.  96,  p.  1020;  V.  97. 
p.  948. 

BONDS. — As  to  debentures,  see  Issue  of  April  1895.  In  May  1913  sold 
$17.000.000one-yr.  6%  notes  to  retire  notesdue  June  10  1913  and  for  impts. 
and  in  Feb.  1913  $10,000,000  one-year  5%  notes  to  subscribe  for  Me.  Cent. 
stonk.  Sec.     V.  96.  p.  1487.  l.=555;    V.  98.  p.  452.  385.  234,  609. 

The  $15,960,100  Maine  Central  RR.  stock  (64%)  held  by  the  Boston  & 
Maine  RR.  was  sold  on  Apr.  1  1914  for  $3,000,000  and  $12,162,000  6-year 
5%  notes  of  the  Maine  Rys.  Cos.,  a  voluntary  association,  secured  by  da- 
posit  of  the  M.  C.  stock.     V.  98,  p.  911,  1244. 

The  holders  of  over  97%,  of  the  $17,083,000  notes  maturing  Sept.  2  1915 
accepted  the  offer  to  (1)  extend  the  same  to  March  2  1916  with  interest  dis- 
counted at  6%  per  annum,  or  (2)  extend  80%  and  exchange  the  remaining 
207e  at  par  for  Maine  Rys.  Cos.  notes  with  Oct.  1915  coupons  attached, 
of  which  one-half  will  be  convertible  into  Maine  Central  stock.until  Oct.  1 
1918  and  the  remainder  non-convertible.  See  V.  101,  p.  693,  772;  V.  100, 
p.  641.  732,  811;  V.  99,  p.  1126:  V.  98,  p.  1.535,  1765. 

Boston  &  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlaln.  Also  Interest  on  $274,000  Manchester  &  Lawrence  4s.  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  (now  Portland 
Terminal  Co.)  bonds.  V.  93,  p.  940,  1323.  Under  joint  lease  with  Maine 
Central,  Portland  Terminal  Co.  provides  for  int.  on  that  co.'s  4%  bonds 
($4..500.000  issued).  V.  95.  p.  1332;  V.  96.  p.  419.  Loans  and  bills  paya- 
ble JuneSO  1915,  incl.notespayableshown  above.  $17,336,600.  V.96,p.l364. 

DIVS.—     r93.  '94-"98.  '99.  •00-'07.  '08.  '09.  "10.  '11.  "12.         1913. 
Common  (%)  I  8      6  yly.   6}4    7  yly.   6K     6      6       5       4       1.    1.  0.    0 

EARNINGS. — 2  mos.., '1915 Gross,  $8,404,260:    net,  $2,351,363 

July  1  to  Aug.  31.        \1914 Gross,     8.643,099  :   net,     1,592,683 

ANNUAL  REPORT.— Report  1914-15  in  V.  101,  p.  1182. 

Earnings—  1914-15.  1913-14.         1912-13. 

Passenger $15,502,197  $16,111,548  $16,049,174 

Freight  _-    27,042.879     27.912,397     28,692,689 

Mail,  express,  &c 4,127,973       4,136,341       3,771,644 

Total  operating  revenues $46,673,049  $48,160,286  $48,513,507 

Net  income  (after  taxes) $9,983,584     $9,151,645     $9,930,596 

Rentals,  sinking  fund,  &c 7,291,485       7,878,442       7,333,588 

Interest  accrued 3,026,561       3,317,945       2,547,311 

Dividends  on  preferred  stock (6)188,988 

Dividends  on  common  stock (3)1,185,150 

Balance,  deficit .$334,462     $2,044,742     $1,324,441 

The  comparison  with  1912-13  is  somewhat  inaccurate,  due  to  change  in 
accounting. 

OFFICERS. — President,  James  H.  Hustis;  V.-P.  in  charee  of  finance 
and  accounts.  William  J.  Hobbs;  Treas..  Herbert  E.  Fisher.  Du-ectors  Oct. 
1914.  V.  99  p.  1299.  Office.  Boston. — (V.  99.  p.  1299.  1672,  1748; 
V.  100.  p.  2008;  V.  101,  p.  287,  613.  693,  845,  1182,  1271.) 

BOSTON  &  PROVIDENCE  RR.— Owns  Boston.  Mass..  to  Providence, 
R.  I.,  43  miles;  branches.  20  miles.  Road  Is  to  be  electrified  and  four- 
tracked.  V  95.  p.  235.  Leased  99  years  April  1  1888  to  Old  Colony  RR.; 
rental  10%  yearly  on  stock,  lease  being  modified  In  1912.  V.  95,  p.  235. 
The  New  Y^ork  New  Haven  &  Hartford  on  June  30  1915  owned  $524,600 
stock.  In  May  1912  a  Mass.  law  was  passed  permitting  company  to  make 
a  mortgage  to  secure  not  over  $8,000,000  bonds,  due  In  not  exceeding  75 
years  and  bearing  not  over  4  H%  Interest,  and  also  securing  the  bonds  for- 
merly Issued,  guaranteed  prin.  and  Int.  by  N.  Y.  N.  H.  &  Hartf.RR..to 
provide  for  electrification,  additional  tracks,  elimination  of  grade  crossings. 
&c.  The  New  Haven  road  is  to  make  a  small  annual  contribution  to  the 
sinking  fund  to  cancel  the  bonds  at  the  expiration  of  the  lease.  V.  94.  p. 
1249.  1507:  V.  95.  p.  235.  678.  817.— (V.  95.  p.235.  678.  817.) 

BOSTON  RAILROAD  HOLDING  CO.— Incorporated  In  Massaohusetti 
June  18  1909  under  special  Act  with  power  to  hold  securities  of  Boston  & 
Maine.     The  N.  Y.  N.   H.  &  Hartford  owns  $3,106,500  common  stock. 

Owns  $21 ,918.900  common  ana  $654,300  prel.  stock  of  the  Boston  <Se  Me  . 
or  52  9%  of  stk..  for  which  has  been  Issued  $27,293,900  non-voting  4%  cum. 
nref.  stock,  redeemable  at  110,  guar.,  prin.  &  dIvs.,  by  endorsement  by  the 
N  Y  N.  H.  &  H.  RR.,  of  which  N.  Y.  N.  H.  &  H.  on  June  30  1915  owned 
.$24,493,900.  V.  93,  p.  870,  1461;  V.  94,  p.  205;  V.  95.  p.  968.  The 
B  &  M.  stock  has  been  transferred  to  five  trustees,  as  stated  above  under 
title  Boston  &  Maine  RR.     V.  99.  p.  1213;  V.  98,  p.  999;  V.  92,  p.  117, 

For  ve'ar  ending  June  30  1915,  total  income,  $97:  expenses,  $20,136: 
divideiiis,  $1,091,756:  bal.,  deficit,  $1,111 ,795.  By  vote  on  Dec.  31  1913 
$6  per  share  was  charged  off  of  value  of  Boston  &  Maine  stock,  $1 ,315.134. 

Pres..  Marcus  P.  Knowlton. — (V.  99,  p.  1213.) 

BOSTON  REVERE  BEACH  &  LYNN  RR.— Owns  narrow-gauge  roaO 
from  Lynn  to  East  Boston.  Mass.,  9  miles,  connecting  with  Boston  by  oom- 
nanv's  ferryboats;  East  Boston  to  Winthrop,  5  miles;  also  Winthrop  to 
Point  Shirley,  1  mile.  V.  94,  p.  982;  V.  95.  p.  1121.  1402.  In  .lune  1914 
merger  with  other  roads  In  Boston  district  was  suggesked.  V.  98.  p.  1844. 
DIVS.—  (  •97-'05.  '06.  '07.  '08-'10.  '11.  '12.  "13.  1914.  1915. 
Since  •94— -1     2  yly.       4        5      6  yrly       7H     6        6  6  « 

Yr.  end.  June  oO —  Cross.  Net.     Int.dbtaxes.      nivs.vaid.  Bit. .sur. 

1914-15  $951,083     $136,870     ,'574.772      (6%)S5I.000     $11,097 

1913-14 1.009.283        130.301       68,599       (6%)51,000       10.702 

—  (V.  97.  p.  174.  1424,  1502:  V.  98.  p.  154.  385.  1844.) 

BOSTON  TERMINAL  CO.— Owns  Southern  Union  Depot  In  Boston 
opened  In  1899.     V.  68,  p.  40;  V.  69,  p.  591.     Boston  &  Albany,  New  Eng 
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RAILROAD  COMPANIES 
IFor  abbreviations,  <fcc.,  see  notes  on  first  page] 


Boston  &Maine(Con.) — Bonds  {not  tntge),  our.zo&i 

Bonds  (not  mortgage)  $12,000,000 ..zc&r 

Portsm  Gt  Falls  <fc  (Jon  1st  M  assum z 

Worcester   Nashua   &  Rooh  first  morteaee  equally! 
secured  ($735,000  due  1930  and"$150,000  1935)z[ 

Oue-year  noces  (see  text) z 

Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Col 
Bonds,  to  be  secured  by  new  mortgage  (see  text)  zc' 
Boston  RR  Holding  Co — Pret  stk  4%  oum  red  1  lO-zgu 
Boston  Revere  Beach  &  Lynn— Stock  $1, 020, 000. -.z 
1st  M  (V65,  p68:  V83,  p  379)  Sl.000,000  gSBzo*&r 
Boston  Terminal  Co — First  mortgage  curr-.OB.  zo&r 
Brinson  Ry — See  Savannah  &  Northwestern  BR. 
Brownsville  &  Matam  Bridge  Co — 1st  M  goldguarSStx 

Gold  bonds  $100,000  guar  jointly N.x 

Buffalo  Cr — Con  (now  lst)M$1.000,000  g  Int  as  rento'x 

Ist  ret  M  $5,000,000  g  red  105  since  July  '12.Usmx 

Buffalo  New  York  &  Erie— See  Erie  Railroad 

Buffalo  Rochester  &  Pittsburgh — Common  stock.. Tr 

Pref  stock  non-cum  common  6%  then  pro  rata..Tr 

R  iSc  P  1st  M  gold  Rochester  to  Salamanca.  Un.zc* 

Rochester  &  Pittsburgh  con  M  g Un.zo" 

B  R  &  P  first  gen  mtge  ($10  000,000)  gold.-Un.zc* 

Lino  P  &  Charl  Ist  M  gold  guar Un.zc* 

B  R  &  P  consol  mtge  $35,000,000  goId-.Ce.s.c*&r 

Equipment  bonds  A  B  &  C,  each  gold  s  t Qx 

do  do  D  $2,000,000  gold  red  105  sink  fundxl 

E  $2,000,000  gold  red  105  sink  fundx 
F  $3,000,000  gold  red  sinking  fund.x 
G  $3,000,000  gold  Sinking  (una  Gxc* 
H  gold  $125,000  due  yly  text.Q.xc* 

Buffalo  &  Susq  RR  Corp— Pref  stock  4%  cum 

First  mortgage  $10,000,000  gold-.. ...Eq.x 

Equipment  trust  bonds  $43,000  due  seml-an.Usm.o 
do         do         Ser  C  (V  85.  p  283)  $45,000  s-a.PeP 

do         do         Ser  D  $15,000  semi-annually 

Buff  &  Susq  Ry— 1st  M  $6,000,000  g Us.o'&r 

Equip,  tr.  bds.  Ser  B  (V  85.  p  39)  $27,000  s-a.Usni 
Bullfrog'Goldfield  RR— See  Las  Vegas  &  Tonop  Co 
Burlington  Cedar  Rapids  &  Northern — See  Chicago  R 
Burlington  &  Missouri  Valley — See  Chicago  Burllngto 
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do 

do 
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Date 
Borids 


1906 
1909 
1877 
Var. 
1894 
1913 

■88'-"-93 


1897 
1897 

1910 
1911 
1891 
1910 


1881 
1882 
1887 
1889 
1907 
•99-01 
1902 
1904 
1907 
1909 
1913 


1906 
1907 
1907 
1903 
1907 

and  & 
ulnoy. 


Par 
Value 


$l.000&c 

l.OOOi^o 

500  &o 

1,000 

1 ,000 

5,000  &c 

100 

1.000 

100 

100 

1.000 

1,000  &c 

1,000 
1,000 
1,000 
1.000 

100 
100 
1.000 
1.000 
1.000 
1.000 

1.000  &0 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
100 
100  &c 
1.000 
1,000 
1.000 

1,000  &c 
1.000 

Paolflo  K 


Amount 
Outstanding 


Rate 

% 


$10,000,000 

11.700.000 

1,000,000 

885,000' 

380,000 

See  text 

4,000,000 

2,170,000 

27.293.900 

850,000' 6 
.  1.000,000 
14.500,000, 

300.000 

93.000 

1,000.000 

1.000,000 


4 

4W 
4H 
4 
4 
6 
10 
4 
4 
In  1915 
4H  g 
3H 

5g 

4 

5  g 
5g 


& 

&, 


&     D 
&      J 


M 

A 

J 

J 

A     &     O 

semi  an. 

Q— J 
J       &       J 
J    &    JIO 

Q— J 
J    &   J15 

Text 

J  &  J 

M  &  S 

J  (5e  J 

J  &  J 


10.500,0004  in  1915 
6.000.000  6  In  1915 


1.300.000 
3.920,000 
4,427,000 
350,000 
See  text 
2,392,000 
729,000, 
1.039,000' 
l.(i53.000 
2.456.0001 
1,875,000 
4,000,000 
6.959.000 

86,000; 
180.000 

60,000 
6,000,000 

81 .000 

F. 


6g 
6g 
5g 
5  g 
4H  g 
4H  g 
4M  g 
4H  g 
4^  g 
4  e 
5g 
See  text 
4g 
5 
5 
5 

4H  g 
6 


When 
Payable 


F  4 

F  & 

F  & 

J  <fc 

M  & 

J  & 

M  & 

M  & 


A 
A 
A 
D 
S 
J 
N 
N 

M  &  N 
M  &  N 
A  &  O 
A  &  O 
J  &  J 
|[See  text 
J  &  J 
J  &  J 
F  &  A 
F  &  A 
M  &  N 
A     &     O 


hast  Dividend 
and  Maturity 


Sept  1  1926 
April  1  1929 
June  1  1937 
Jan    1  1930&' 
Oct    1  1934 
See  text 
Oct  1   1915  2 
July  1  1918 
JulylO  1915  2 
Oct.  1  '15   IVi 
July  15  1927 
Feb   1  1947 

Jan  1  1930 
Sept  1  1931 
Jan  1  1941 
Jan  1  1961 


Aug 
Aug 
Feb 
Deo 


16  1915  2 
16  1915  3 
1  1921 


Sept  1 
Jan  1 
May  1 


1  1922 


19,37 

1939 

-  1957 

May  1919-20-21 
Nov  1 1919 
May  1  1922 
Apr   1  1927 
Oct    1  1929 
Jan. "16- Jan  '.30 
July  15  '15,  2% 
Dec  30  1963 
Jan  1916J'ly'16 
Feb  •16-Aug'17 
Feb  •16-Aug'17 
Apr   1  1953 
Apr'16-Apr  '17 


Places   Where  Interest  ant 
Dividends  are  Payable 


Office.  CausewaySt,  Bos 
do  do 

do  do 

Amer  Trust  Co.    Boston 
do  do 


Treasurer's  office.  Boston 

do  do 

Old  Colony  Tr  Co.  Boston 
Office,  or  checks  mailed 
State  St  Trust  to  Boston 
Merch  National  Bk,  Boit 

St  Louis  Union  Trust  Co 
New  York  Trust  Co. 
U  S  Mori  &  Tr  Co,  N  T 
do  do 

.36  Wall  St.  New  York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


E.  B.  Smith  &  Co. ,N.Y. 
Harris. Forbes  &  Co,  N  \ 
Columbia.  Trust  Co.  N  T 
Penn  Co  (or  Insur,  4fl. 
May  1910  coup  not  rft'rt 
Harris,  Forbes  &  Co,  N  Y 


'and,  Boston  &  Prov.,  Old  Colony  and  N.  Y  .  N.  H.  &  Hartford  RR.  cos. 
each  owns  one-ftfth  o(  the  $500,000  capital  stock  and  pay  as  rental  In  monthly 
installments  sums  sufficient  to  pay  all  expenses,  charges.  Interest  on  bonds 
and  4%  on  stock.  These  companies  are  jointly  liable  for  any  deflolenoy  In 
case  of  foreclosure.     Reg.  int.  Q-F.;  coup..  F.  &  A. — (V.  93,  p.  1598.) 

BROWNSVILLE  &  MATAMOROS  BRIDGE  CO.— Owns  International 
steel  bridge  over  the  Rio  Grande  River  between  Brownsville,  Tex.,  and 
Matamoros,  Mex.,  connecting  the  St.  Louis  &  San  Francisco  and  .\atlonal 
Rys.  of  Mexico.  Incorp.  in  Arizona  Aug.  25  1909.  Stock,  $500,000.  one- 
half  owned  by  National  Rys.  of  Mexico,  and  the  other  by  St.  Louis  Browns- 
ville &  Mexico  Ry..  which  jointly  guarantee  both  classes  of  bonds.  1st  M. 
$333,000  auth.    See  Nat.  Rys.  V.  94,  p.  277. 

BUFFALO  CREEK  RR.— Owns  6  miles  of  terminal  road  In  Buffalo.  N.Y. 
In  Deo.  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Valley  and 
the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000.  Rental 
Is  Int.  on  bonds  aud  7%  on  stock.  Of  the  1st  ref.  bonds  $1,000,000  are 
Issuable  to  rethe  the  old  5s.     V.  92.  p.  259.  593;  V.  93.  p.43.— (V.  93.P.43.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.- (See  Map.)  — 
Operates  from  BuUalo  and  Roch.,  N.  Y.,  to  bituminous  coal  regions. 


Lines  owned  in  fee —  Miles. 

, Buffalo    Creek.    N.    Y.,    to    Mt. 

Jewett.  Pa. 98 

Clarion  Jet.  to  Llndsey.  Pa 59 

Rochester  to  Ashford,  N.  Y 94 

Charlotte,  N.  Y.,  to  Lincoln  Park  10 

Indiana   Branch 70 

Seven  branches 36 

Trackage — 
Erie — Mt.  Jewett  to  Clarion  Jet.  21 
B.&O. — Butler,  Pa.,  to  Newcas.  41 

Bibold  Jet.  to  Allegheny  City.  33 


Trackage  (Concluded) —  Miles. 

Willow  Grove  to  Pittsburgh,  Pa.     7 
Penn.   RR. — Penn.   RR.  Jet.   to 

Shuman  Run  Y,  Pa 19 

Other 7 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawuey  to  Butler.  Pa., 

&o 63 

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR-,    26 
Mahoning  Valley  RR 2 


Total  June  30  1915  (a  See  separate  statement  for  this  company) 586 

ORGANIZATION,  ETC. — Successor  In  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  In  Oct.  1885,  per  plan  in  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
&  Iron  Co.  was  owned  (V.  66,  p.  10S8)  and  through  that  company  In  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (see 
that  CO.  under  "Industrials")  with  $3,000,000  stock.  In  1906  the  stock  of 
the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  lien  of  the  gen- 
eral mtge.)  to  the  Mahoning  Investment  Co.,  having  $4,200,000  authorized 
stock, In  $100  shares.  In  consideration  of  $4,125,000  stock,  the  latter  being 
distributed  Deo.  1906  pro  rata  In  proportion  of  25%  among  the  holders  of 
Ry.  common  and  pref.  stocks.  V.  83,  p.  1468:  V.  85,  p.  414.  415:  report, 
V.  100.  p.  922.  For  bonds  of  these  coal  companies  see  miscel.  cos.  Clear- 
field &  aiahonlng  securities  are  guaranteed. 

DIVS.—  /  '01.  '02.  '03.'04-'06.  '07.  '08. "09. '10.  '11.  '12.  '13.  '14.  '15 
Common. -%1     4       4     5H  6  y'ly    5H  4M    4     4       5     5 1^^^     6     5.      4 

Mahoning  Investment  Co.  (see  above)  paid  on  its  stock  in  1907,  2%:  In 
1908,  4%:  1912  and  1913.  3%:  1914,  2J^%:  March  1915,  none.  V.  88,  p. 
685:  V.  94,  p.  419:  V.  99,  p.  233.     Compare  above,  V.  85,  p.  283. 

BONDS. — General  5s  tor  $5,573,000  are  reserved  for  prior  bonds,  &o. 

The  $35,000,000  50-year  consols  are  to  bear  not  over  4  !^%  Int..  $3,000.- 
000  were  Issuable  at  once,  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  at  not  over  $1,500,000  yearly,  or  such  larger  amount  in  any 
year  as  stockholders  may  authorize.  In  Dec.  1914  $1,020,000  additional 
consols  were  authorized  to  be  issued  for  improvements,  making  a  total  of 
$11  112,000  outstanding,  of  which  $1,40;), 000  are  stUl  in  the  treasury. 
V.  84,  p.  867,  1306;  V.  85,  p.  39,  414;  V.  86,  p.  336:  V.  87,  p.  1009:  V.  90. 
p.  371.  558:  V.  91,  p.  400,  .588;  V.  95,  p.  361,  749;  V.  98,  p.  999,  1070, 
1155,  1315;   V.  99,  p.  118,  1748;  V.  100,  p.  228. 

Equipment  Bonds. — A  sinking  fund  of  5%  will  retire  series  A,  B  &  C 
equipment  bonds  annually  on  May  1,  II  purchasable  at  or  below  par;  other- 
wise to  be  applied  to  the  purchase  of  additional  equipment.  V.  68,  p.  1131; 
V.  71,  p. 501;  V.73,  p.  348.  Series  D  and  E  have  an  annual  sinking  fund  of 
6%  (or  purchase  of  bonds  Sept.  1  and  May  1,  respectively,  at  105  and  Int,:  If 
not  purchasable,  bonds  may  be  drawn  by  lot.  Series  D&E  may  also  be  called 
as  an  entirety  at  105.  Series  F  may  be  purchased  by  sinking  fund  at  not 
^ver  par  or  drawn  by  lot  at  par  and  may  also  be  drawn  at  102  and  Int.  on 
any  Int.  day.  V.  84.  p.  1365:  V,  85.  p.  283,  414,  863.  Series  G  have  an  an- 
nual 6%  sluklng  fund  to  retire  bonds  at  par  and  int.;  it  not  purchasable, 
bonds  to  be  drawn  by  lot.  V.  89,  p.  468;  V.  91,  p.  400:  V.  93,  p.  1785,  939; 
V.  94,  p.  122;  V.  97,  p.  364.  Series  H  are  limited  to  $2,000,000,  maturing 
$125,0(50  yearly  Jan.  1  1915  to  1930.     V.  97,  p.  1582;  V.  98.  p.  1459. 

E-ARNINGS. — 2  months  July  1  to  Aug.  31: 

Gloss.  Net.  Other  Inc.        Charges. 

1915     $1,907,938         $.536,732         $98,041         $396,210 

1914  1,922,136  553,405         120,209  395,528 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.     The  annual  meeting 
is  held  at  New  York  on  the  third  Monday  in  November.     The  report  for 
1914-15  was  given  at  length  in  V.  101 ,  p.  .522,  533,  369. 
A'cw  Basis 

Year  ending  June  30.      1914-15.  191.3-14. 

Operating  revenue $9,479,936  $10,734,691 

Oper.  expenses  &  taxes.     7.165,849       8.199,117 


Bal..  Sur. 

$238, .563 

278,081 


-Old  Basis 

1912-13.  1911-12. 

SIO.947.246     $9,542,368 
7.889,256       6,668.221 


Operating  income 

Net  (incl.  other  income) 

Rentals 

Int.  on  bonds.  &c 

Miscellaneous 

New  equipment 

Equip,  bonds  retired 

Div.  on  pref.  stock  (6%) 
Div.  on  com.  stock 

Balance ,  surplus 


1, 


$2,314,087 

.$3.032.7:« 

681 ,023 

,438,990 

21,509 

65,414 

45.797 

360,000 

(4)420,000 


1, 


$2,535,574 

$3,355,798 

688,389 

,312,624 

16,433 

74,104 

274,247 

360,000 

(6)630.000 


.53,0,57,990 

$4,076,708 

693,804 

1,255,910 

1,497 

125,796 

323,000 

360.000 

(6)630,000 


.S2, 874, 147 

.$3,653,725 

674,517 

1,208.314 

4,564 

125,000 

2.50,000 

360.000 

(5)  .525, 000 


In  1913-14  carried  8,176,430  tons  of  bituminous  coal  (out  of  12,295,049 
total  tons  of  freight  moved),  against  7,980,204  in  1912-13. 

OFFICERS.— Pres.,  Wm.  T.  Noonan:  V.-P.,  Adrian  Iselln  Jr.  and 
tV.  Emlen  Roosevelt,  N.  Y.;  Treas  ,  J.  F.  Dinkey,  Rochester:  Seo.  and 
Asst.  Treas.,   Ernest  Iselln.    N.    Y. 

Directors — Henry  G.  Barbey.  A.  Iselln  Jr..  Wm.  E.  Iselln.  Walter  G. 
Oakman,  C.  O'D.  Iselln,  W.  T.  Noonan,  George  Emlen  Roosevelt,  W.  Em- 
len Roosevelt,  Ernest  Iselin,  O'Doansll  Iselin,  Oscar  Grisch.  Samuel  Wool- 
vorton,  Hamilton  F.  Kean.     N.  Y.  office,  36  Wall  St.— (V.  101.  p.   923.) 

BUFFALO    &    SUSQUEHANNA    RAILROAD    CORPORATION.— 

Owns  from  Sagamore,  Pa.,  to  Wellsville,  N.  Y.,  with  several  branch  lines 
Incl.  15  miles  trackage.     Total  mileage,  252.     Incorp.  in  Pennsylvania  and 
succeeded  Dec.  31  1913,  per  plan  V.  97,  p    1503.  the  B.  &  S.  RR..  foreclosed 
Dec.  5  1913.     V.  97,  p.  1582:   V.  93,  p.  1596.     For  description  of  property 
838  annual  report  for  1914  in  V.  100,  p.  1007;  also  p.  980. 

STOCK.— Authorized  (par  $100),  common,  $3,000,000;  4%  pref.  (p.  & 
d.) ,  cumulative  after  Jan.  1  1915,  $4,000,000.  Will  be  held  in  voting  trust 
for  not  over  5  years;  P.  G.  Bartlett  and  J.  S.  Farlee  of  N.  Y.  and  Edward  B. 
Smith,  Phila.,  voting  trustees.     Listed  in  Philadelphia.      V.  100.  p.  1591. 

Dividends. — First  div.  on  pref  .  2 %.  payable  July  15  1915.  V.  100,  p. 1831. 

BONDS. — The  first  M .  bonds  ($10,000,000  auth.)  are  secured  on  the  en- 
tire property  and  further  by  deposits  of  mortgages  aggregating  $1.3  89 .045 
on  coal  lands  of  the  Powhatan  Coal  &  Coke  Co..  and  of  a  second  mortgage 
for  $3,000,000  on  the  properties  of  the  Buffalo  &  Susqeuhanna  Coal  &  Coke 
Co.,  and  of  all  the  stock  of  the  Addison  &  Susquehanna  RR.  and  all  the 
stock  and  bonds  of  the  Wellsville  Coudersport  &  Pine  Creek  RR . ,  and  of  all 
the  stock  of  the  Keystone  Store  Co.  V.  73,  p.  619,  899;  V.  84.  p.  748. 
Of  the  bonds,  $6,959,000  have  been  issued.  The  remaining  S3. 041.000 
bonds,  or  any  of  them,  may  bear  not  to  exceed  5%  interest  and  can  be  Issued 
only  for  additions,  extensions,  improvements,  acquisitions  of  property  or 
acquiring  or  discharging  liens  on  property  of  corporations  in  which  90%  of 
stock  is  owned.  Sinking  fund  for  redemption  of  bonds  at  not  to  exceed  par 
and  int.,  $50,000  per  ann.  for  35  years;  also  all  sums  in  excess  of  $50,000  per 
ann.  received  on  account  of  principal  of  any  mortgages  held  as  collateral 
under  such  mortgage  and  any  further  payments  authorized  in  case  of  is.sue 
of  further  bonds  or  otherwise.  Bonds  retired  through  operation  of  the 
sinking  fund  to  be  held  alive.  To  Jan.  1  1915  $94,100  had  been  retired. 
V.  97,  p.  1503:   V.  98,  p.  1765;   V.  100,  p.  980,  1006. 

BUFFALO  &  SUSQUEHANNA  COAL  &  COKE  CO. — This  company 
the  $1,300,000  2d  M.  5%  bonds  of  which  are  owned  by  the  B.  &  S.  RR. 
Corp. ,  owns  coal  lands  at  Du  Bois,  Troutville,  Onondaga  and  Sagamore,  Pa. 
Six  mines  in  operation.  V.  77,  p.  1301:  V.  79,  p.  2091-92;  V.  82,  p.  1322; 
V    85,  p.  1266.     1st  M.  5%  bonds,  $1,500,000,  held  by  public. 

For  year  ending  June  30  1914.  gross.  Coal  .'t  Coke  Co..  .$1,603,718,  agst. 
$1,772,909  in  1912-13;  net,  after  taxes,  $213,928.  agst.  $255,148:  other  inc.. 
845.958;  int.,  sink,  fund  and  deprec..  $282,194:  bal.,  def..  522,308. 

POWHATAN  COAL  &  COKE  CO. — This  company,  all  of  whose  bonds 
are  owned  by  the  B.  &  S.  RR.  Corp,,  owns  coal   lands  at  Tvler  and  at 
Sykes.  Its  coking  plants  ha ve  a  capacity  of  800  tons  of  coke  daily .  Keystone 
Store  Co.,  stock  $50,000.  all  owned  by  RR.  Corp.  ■ 

EARNINGS. — For  8  months  ending  Aug.  31: 

8  Mas. — ■      Gross.  A'et.  Other  Inc. 

1915 $912,139  $96,615         $250,863 

1914 935,344  51,063  237,339 

REPORT. — For  calendar  year  1914.  in  V.  100 
Operating  revenues $1,446,196 


Bal..  Sur. 

$140,657 

67,508 


Net  (after  taxes) $128,294 

Add — Hire  of  equipment.      232,380 

Int.  on  investm'ts,  &c..  157,968 
Total  net  income •..    $518,642 

DIRECTORS  (and  Officers). — H. 
(Pres.),  Edward  B.  Smith  (V.-Pres 


Charges. 
$206,821 
220,894 
p.  1006,  showed: 

"Total  net  income $518,642 

Deduct  int.  1st  M.  bonds..  278,360 

Int.  equip,  obligations 29,675 

Rents,  equipment  hire,  &c..     50,241 

Balance ,  surplus $160 ,366 

I.  Miller  (Chauman),  E.  R.  Darlow 
Philip  G.  Bartlett,  Radcliffe  Ches 


ton  Jr..  Herbert  H.  Dean,  Jacob  S.  Farlee,  Percy  C.  Madeu-a,  W.  Hinckle 
Smith,  JuUus  F.  Workum,  Charlton  Yamall  and  Albert  L.  Sniith,  J, 
Rutherford  McAllister.     F.  E.  Hall  is  Sec.  &  Treas. — (V.  101,  p.  693.) 

BUFFALO  &  SUSQUEHANNA  R V.— Wellsville  to  Buffalo,  86  miles. 

Receivership. — Harry  I.  Miller  is  receiver.  The  committee  of  holdere  of 
1st  4'As  (William  Salomon,  Chairman)  has  adopted  a  plan  ol  liquidation 
dated  .July  15  1915  (V.  101.  p.  287).  Wm.  R  Page  o^O\ea^.Js.\..in 
July  1915  had  an  option  on  the  property.  \  .  101,  p.  46.  The  property 
was  sold  at  foreclosure  on  Sept.  13  1915  to  a  representative  of  the  bond- 
holders' committee.     V.  100,  p.  369,  772,  923.  _ 

BONDS.— See  V.  74,  p.  1040;  \  .  76,  p.  o93;  \  .  ^9.  p,  265. 

EARNINGS.— 2  mos.,  (1915 Gross,      $52,29/;      net.     S55,640 

Julv  1  to  Aug   31.        \l914 Gross,  1,692;     loss,        13,202 

For  year  ending  June  30  1914,  gross,  $492,920;  oper  def  after  taxes, 
$113,103:  other  income,  $198,319:  rents,  paid,  $2o_,331.  Year  1914-lo, 
gross,. $266,458;  op.  def.,  S66.96S.—(V.  101,  p.  369,  </2,  923.) 

"BURLINGTON." — See  CHICAGO  BURLINGTON  &  QUINCY  RR. 

BUTTE  ANACONDA  &  PACIFIC  RV.— Owns  Butte  to  Anaconda. 
Mont:,  and  west  to  Southern  Cross,  49  miles;  spurs,  35  m  •  =.H.no.<    si  ,n  • 


54  m.; 
of 


$686,701         $506,330 


sidings 
totui"  1.38V.;'Tls7  Teases  "stiiart  to  Anaconda.' 9  m^  total,  145  miles,  o; 
which  77  miles  operated  electrically.  \  .9/ ,  p.  1114:  \.  96,  p.  135.  Stock 
$2  500  000,  of  which  Anaconda  Copper  Co.  owns  51%  and  Chic.  Milw.  & 
St  Paul  Ry  49%.  Dividends:  1910  and  1911,  6%:  1912,  3%  and. 150% 
instock-  year  ending  June  30  1915,  5% .  Bonds  ($5,000,000  auth  issue) , 
of  which  $3,000,000  have  eben  sold,  are  guaranteed  prin.and  mt.  by  Ana- 
conda Copper  Mining  Co.  Redeemable  for  sinking  fund  at  105  on  any  in- 
terest day  since  Feb.  1  1915.  V.  98,  p.  837.  For  year  ending  June  oO 
1915  gross  $1,314,547:  net.  $439,235;  other  income,  $49,161:  charg^. 
$146627?  divs!  (5%).  $125,000;  bal.,  sur.,  $216,809.— (V.  98,  p.  837: 
V.  101,  p.  426.) 

CAIPO  &  THEBES  RR. — Owns  Cairo,  III.,  to  the  bridge  across  the 
Mississippi  River  at  Theoes.  III.,  25  miles.  Leased  to  St.  Louis  Iron  Mtn. 
&,  Southern  Ry.  for  99  years  from  Mch.  1  1911,  rental  covering  Interest  oa 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Butte  A  &  P— 1st  M  $5,000,000  g  gu  red  text-yc*&r* 

Cairo  &  Thebes  RR — First  mortgage x 

California  Pacific — See  Southern  Paclflo  RR. 

Cal  Vv  RR  &  N— New  mortgage  ««750,000 

Cambria   &  Clearfield — See   Pennsylvania  RR 
Cambria  &  Indiana  RR— 1st  M  gred  102  J12  QPxc*&r 
Camden  &  Burlington  County — Stock  6%  guaranteed 
First  M  g  gu  p  *  1  bv  Un  N  .T  RR  &  Can  Co.nP.xo* 

Camino  Placerville  &  Lake  Tahoe  RR — 1st  M 

Canada  Atlantic — See  Grand  Trunk  Ry 

Canada  &  Gulf  Terminal  Ry— 1st  M  $740,000  gold 

Canada  Southern — Stock — 

Cons  guar  gold  bonds  (1st  M  on  main  line)  Q.zc*&r' 
Leamington  &  St  Clair  1st  M  g  gu  p  &  1  (end)-.zo* 

Canadian  Northern— Stock  $125.000,000 

Canadian  Northern  Division  $8,000  per  mllel  Guar- 
Manltoba  &  S  E  (assumed  $8,00()  per  mile),  anteed 

Gilbert  Plains  Branch  $8,000  per  mile \    by 

Ontario  Dlv  1st  M  deb  £36,200  are  4  Ms Man. 

1st  con'deb  M(Man  lines)  $10,000  p  m  o&r..J  Govt. 

Manitoba  Provincial  bonds  $8,000  per  mile 

Perpetual  oonsol  debenture  stock  (V  81,  p  1609)-. 
Flrst  M  deb  stk  $13,000  p  m  guar  by  Canadian  Govt 
1st  M  stock  $13,000  p  m  guar  by  Canadian  Govt.. 
Deb  stock  $45,000,000  gu  by  Can  Gov't  red  par  .. 
First  mtge  deben  stock  guaranteed  by  Saskatchewan 

do  do  do  do      

do  do  guaranteed  by  Alberta 

do  do  guaranteed  by  Manitoba 

do  do  guaranteed  by  Brit  Columb 

Winnipeg  Terminals  mtge  gold  guar  by  Manitoba. o* 
Income-charge  convertible  deb  stock  redeem  text.. 

Secured  notes  (V  98,  p.  1919) 

Secured  notes  £2,000,000  auth  red  101  (V97,  p  520) 

Secured  notes  (V  98.  p  1601) 

Secured  notes  (V.  100,  p.  2084) 

Securetl  notes  (V  100,  p  527)  conv Col 

1st  land  grant  M  red  110  (money  depos  to  redeem) 

do  do     red  105  to  July  1917 

do  do       callable  at  par 


Miles 
Road 

~138 
23 


26 
30 
30 

8 

36 

380 
14 

177 

108 

27 

287 


Date 
Bonds 


Par 
Value 


1914 
1911 


$1,000 
1.000 


1911 

1897 
1911 

1910 

1912 

1895 

1899 
1899 
1900 
1901 
1904 


1903 
1908 
1914 
1909 
1914 
1909 
1910 
1914 
1909 


1,000 

25 

1.000 

100 

1,000 

lOU 

,000  &c 

1,000 

100 

£100 

£100 

£100 

£100 

£100 

$500 

£100 


$  &  £ 


1914 
1913 
1913 
1915 
1915 
1899 
1909 
1913 


£100  &c 


1 ,000 

£100 

£100    &o 

£100    &c 


Amount 
Outstandiny 


$3,000,000 

See  text 

See  text 

792,000 
381,925 
350,000 
100,000 

740,000 

15,000,000 

22,500,000 

130.000 

100.000.000 

1   £233.700  f 

\  £105,3001 

J  £5001 

£1.180.600 

£2.497.800 

£587,691 

£9.138,367 

£1.923,287 

£1,622.586 

£3.500.000 

£1.650.000 

See  text 

£1,147.945 

£587,671 

See  text 

£616,438 

£5.136,979 

£850,000 

£2,000.000 

£450,000 

£735,000 

11,500,000 

$2,000,000 

£634,400 

£1 ,500,000 


Bate 

% 


When 
Payable 


5g 
4 

6 


P 
M 


5  g  M  &  N 
o  J  <k  J 
i  g  F  *  A 

6  A  &  O 

5  g  J  &  J 

See    text  F  *  A 

5  g  A  &  O 

4  g  A  &  O 


4  F 
4  F 
4  M 
4  &4}4  gj 
4  J 
4 
4 
3 

4 

4 

4}4 
4 
4 


&     A 

&,     A 

&     N 

&  D30 

&  D30 


J  &  D30 
M  31-S30 
J  20-J  20 
M  &  S 
J      &     D 


&     D 


4g 
Up  to 
6 
5 
5 


J      &     J 

5M  &  N  2 

J   &   J15 

F  &  A12 


5  g  ]M 

4  g  If 

4  J 

5  J 


Last  Dividend    Places  Where  Interest  anO 
and  Maturity        Dividends  are  Payable 


Feb   1  1944 
Mch  1  1961 

20  years 

May  1  1936 
July  1915   3% 
Feb   1  1927 
Oct    1  1921 

1930 

Aug  2 1915  1 
Oct    1  1962 
Oct    1  1945 


Guaranty   Tr   Co.    N    Y 
See  text 


Girard    Trust   Co.    Phila 
Broad  St  Station,  Phlla 

do  do 

!MichTrCo,  GrRapMich 

! Royal  Tr  Co,  Montreal 
H  Grand  Cent  Term.  N   Y 
do  do 

Agts  Bk  ot  Montreal.  N  Y 


Feb   1  1929 
Feb   1  1929 
Nov  1 1930 
June  30  1930 
June  30  1930 
Oct    1  1930 
Irredeemable 
July  10  1953 
July  20  19.58 
Sept  1  1934 
1939 
30  years 
1939 


Can  Bk  of  Com,NY;&Lon 

London  and  Toronto 
London,  Toronto  &  N  Y 
Can  Bank  of  Comm.  To» 
London,    England 

do 
London  and  Toronto 

London 

! do""" 


July  1  1939 
May  6  1930 
July  15  1915 
Aug  12  1918 


London,  Toronto  ANY 
See  text 

Lloyds'Bk,  Ltd,  London 


1916 

Sept  1  1917  . 
Feb  1  1919 
July  1  1938 
June  1  1923 


New  York  and  Toronto 
Nat  Tr  Co,  Tor  or  Loaa 
London,    England 


$2,000,000  4%  bonds,  which  is  paid  direct  to  bondholders.  L.  cSc  N.  owns 
$1,699,000  of  the  bonds.  Under  modified  lease  St.  Louis  &  San  Fran,  and 
St.  Louis  S.  W.  can  use  the  terminals  when  the.v  apply.  \.  95,  p.  1121. 
Columbia  Trust  Co.  of  Louisville,  Ky.,  trustee.  Stock.  .flO.OOO;  par. 
$100.     Pres.,  E.  J.  Pearson,  St.  Louis,  Mo. —  (V.92,p..525;  V.  95,  p.  1121.) 

CALGARY  &  EDMONTON  RV.— See  page  133. 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  Ft.  Bragg. 
Cal..  to  WUllts,  50.66  m.  Stock  auth.,  $1,000,000;  par,  $100.  Dividends 
paid  year  1909,  2 H%;  1910,7!^%;  1911,10%;  1912,10%;  1913,  none. 
Mortgage  covers  also  terminals  and  railroad  wharf.  Bonds  are  guai. . 
p.  &i..  bv  Union  Lumber  Co.  V.99.  p.  894,  1213;  V.  100.  p.  1436.  Year 
ending  June  30  1913.  raih-oad  gross,  $299,654;  net,  $109,686;  other  Income, 
$23,779;  chges.,  $74,815;  bal.,  sur.,  $58,650.— (V.99,p. 1527;  V.100,p.l436.) 

CAMBRIA  &  INDIANA  RR.— See  page  133. 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Pavonla.  N.  J., 
to  Pemberton,  N.  J.,  23.35  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7.12  m.:  connection  with  P.  &  L.  B.  RR.  at  Birmingham,  N.  J.. 
0.39  m.;  total,  29.86  m.  In  July  1915  merged  the  Vincentown  Branch 
of  Burlington  County  RR.  and  Mt.  Holly  Lumberton  c&  Medford  RR.. 
6  m.,  the  auth.  cap.  stock  being  raised  to  $800,000.  V.  101,  p.  46.  1092. 
Operated  under  lease  by  Penn.  RR..  which  guarantees  6%  on  stock.  In 
1914,  gross  $406,981;  op.  def.,  $18,597;  loss  to  lessee  under  rental.  $56,012. 
—  (V.  101.  p.  46,  1092.) 

CAMINO  PLACERV.  &  L.  T.— CANADA&  GULF  TER.— See  page  133 
CANADA  MICH.  &  CHICAGO.— Bonds  worthless.— (V.  63,  p.  838.) 
CANADA  SOUTHERN  RY.— (See  Maps  N .  Y.Cent.  <fe  Hud.Riv.  RR.)  — 
ROAD. — Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  Windsor.  Ont..  226  m.;  branches  to  Courtright,  Out.,  &c.,  and 
controlled  lines,  154  m.;  total,  380  m.;  Canada  So.  Bridge,  2J^  m.  Track- 
age. St.  Thomas  to  London,  Ont.,  15  m.     Double  track,  226  miles. 

ORGANIZATICVN,  ETC. — The  company  was  chartered  In  Canada 
Feb.  28  1868  and  debt  readjusted  In  1878.  In  1903  made  a  new  lease  to 
Mloh.  Cent,  for  999  years,  the  latter,  which  owns  $7,810,000  stock,  guaran- 
teeing divs .,  rate  since  Jan .  1  1910,3%  yrly.  V.  76,  p.  1191,  1247. 

The  Mich.  Cent,  guarantees,  prin.andint.  of  $40. OOO, 000  50-year  bonds. 
Int.  not  to  exceed  5%,  of  which  $22,500,000  5s  were  sold  to  refund  the 
$14,000,000  6s  and  .$6,000,000  5s  maturing  Jan.  1  and  Mch.  1  1913,  respec- 
tively, and  to  cover  the  cost  of  improvements  made  and  to  be  made.  The 
remaining  $17,500,000  are  reserved  to  refund  the  $130,000  di\isional  bonds 
and  for  additions,  extensions,  improvements  and  additions  at  not  over 
$3 .000 ,000  yearly.  Bonds  arefree  of  Canadian  taxes.  V.  95,  p.  1607.  1744; 
V.  96.  p.  134,  200,  789,  1421.— (V.  96,  p.  134,  200,  553,  789,  1421.) 

CANADIAN  NORTHERN  RY,— (See  Map.)— Operates  from  Port  Ar- 
thur, Ont.,  on  Lake  Superior,  to  Winnipeg,  and  when  completed  will  reach 
from  the  Atlantic  to  the  Pacific.  In  Jan.  1915  was  operating  directly 
4,966  miles  of  main  line  and  branches,  inclnding  about  710  miles  held  under 
lease,  the  line  from  Winnipeg  east  to  Toronto  and  Ottawa  being  opened 
May  1915  and  the  Yellovvhead  Pass  line  in  Sept.  1915.  In  June  1915 
137  miles  were  opened  m  Alberta  and  in  Oct.  1915  a  special  train  ran  through 
to  Vancouver.     See  map. — V.  101.  p.  772,  1271. 

A  bUl  passed  by  the  Dominion  Legislature  in  June  1914  and  approved  by 
the  Crown  provides  for  (a)  the  guaranty  by  the  Govt,  of  $45,000,000  addi- 
tional 4%  bonds  or  debentures  to  aid  in  completing  the  system  to  a  total 
of  9.876  miles;  (6)  an  increase  in  the  capital  stock  to  .$100,000,000,  of  which 
$40,000,000  to  be  owned  by  Canadian  Govt,  and  $60,000,000  bv  Mac- 
kenzie, Mann  &  Co.,  Ltd.  The  last-named  turn  over  to  the"  Cana- 
dian Northern  Ry .  Co.  the  bulk  of  their  stock  holdings  in  the  allied  railways 
and  the  beneficial  interest  in  the  associated  express,  steamship,  telegraph, 
&c,,  properties.  The  ownership  of  the  system  is  therefore  concentrated  in 
the  Canadian  Northern  Ry.  Co..  which  holds  the  following  amounts  of 
stock  in  the  several  associated  companies  whose  lines,  built  or  building, 
aggregated  the  mileage  here  shown  (compare  V.  98,  p.  1600,  1607  1918) : 
Mileage  Built  and  to  Be  Built — Capital  Stock  Owned  as  of  March  14  1914. 


I  See  separate  statement 
for  this  company 


aCan.  Nor.  Pac.  Ry 

Can.  Nor.  Alberta  Ry.. 

Can.  Nor.  West.  Ry 

Can.  Northern  Ry 4,932 

Can.  Nor.  Sask.  Ry 

aCan.  Nor.  Ontario  Ry. 
Irondale  Ban.  &  Ottawa 

aCent.  Ontario  Ry 

aBay  of  Qulnte  Ry 

Brock.  Westp.  &  N.  W. 
aCan.  Nor.  Quebec  Ry  . 
aQue.  &  Lake  St.  John  . 

Halifax  &  S.  W.  Ry 

aDul.  Win.  &  Pac.  Ry  . 


Miles  Track  Miles 
Oper-  Laid  Grad. 
ated.NotOp.  only. 
260     264 


22 


699 

55 

165 

55 

44 

354 

293 

370 

172 


229 
189 
164 

700 


Grade 

under 

Contr. 

155 


-Capital  Stock- 


Total 


Oiimed. 


154 

251 

33 

128 


20 


93 
12 
52 


11 


25,000,000 
3,000,000 
2,000,000 


25,000.000 

3,000.000 

2,000,000 

See  above 

000,000       1,000,000 

10,000,000 

63.000 

3.329.000 

1,395,000 


10.000,000 

53,500 

3,331,000 

1,395.000 


Pee  ovnied 
9,550,000     z7, 144,600 


4,524,000 
1,000,000 
6,000,000 


4,002,800 

1,000,000 

1/3.060,000 


Total 7,161     1„542     850     323 

X  Includes  $2,000,000  to  be  owned  directly  and  $5,144,600  through  the 
Northern  Consolidated  Holding  Co..  $6.181 .500  of  whose  $8,000,000  share 
capital  will  be  owned.    (/Additional  $2,940,000  held  by  Mackenzie*  Mann. 

The  Can.  Nor.  Ry.  Co.  will  also  own  all  the  cap.  stock  severally  of  the 
Canadian  Nor.  Manitoba  Ry.  (projected),  Can.  Nor.  System  Terminals, 
Ltd.  (V.  85,  p.  863),  Mt.  Royal  Tunnel  &  Terminal,  &c.  (V.  98,  p.  1918). 

The  first  section  of  Hudson  Bay  Ry.,  418  m.  being  built  by  Govt.,  be- 
tween Le  Pas  and  Port  Nelson,  214  miles,  has  been  mostly  completed  and 
construction  begun  on  remainder.  204  m.     V.  93,  p.  52;  V.  101.  p.  212. 

LEASED  LINES. — Tbe  Manitoba  Ihies  of  the  Northern  Pacific  Ry.. 
351  miles,  are  sublet  from  the  Provincial  Govt,  for  999  years  from  Mav  30 
1901  at  $210,000  annually  for  the  first  10  years,  then  $225,000  for  iO  vears, 
then  $275,000  for  10  years,  and  thereafter  $300,000,  with  option  of  purchase 
for  $7,()00,000.  Manitoba  Govt,  has  option  to  purchase  said  property  in 
1929.     V.  72,  p.  437;  V.  73,  p.  615. 


Qu'Appelle  Long  Lake  &  Sask.  deb.  stk.,  V.  83,  p.  214,  324,  688,  1036 

CAPITAL  STOCK.— Of  the  $125,000,000  cap.  stock  as  increased  In 

1914,  $25,000,000  is  issuable  only  in  exchange  for  Income  charge  stk,; 
$40,000,000  is  owned  by  Can.  Govt,  and  $60,000,000  by  Mackenzie.  Mann 
&  Co..  Ltd.     V.  98.  p.  1600;   V.  100.  p.  393. 

NEW  SECURITIES,  DOMINION  GUARANTY.— In  May  1914  the 
company  reported  (V.  98,  p.  1600)  that  It  needed  about  $100,379,000  to 
complete,  improve  and  equip  the  combined  system  and  that  for  this  purpose 
it  had  or  would  have  available  about  $58,474,000,  viz.:  Can.  Nor.  Pac. 
securities  and  subsidy,  $11,559,000;  Can.  Nor.  Ry.  proceeds  of  securities 
in  hand  and  to  be  earned,  $7,634,000;  Can.  Nor.  Ont.  Ry.  securities  and 
subsidy,  $16,789,000;  Can.  Nor.  Tunnel  &  Terminal  Co.  proceeds  of  se- 
curities, $5,996,000;  4!4%  equipment  bonds,  $16,496,000. 

The  remaining  $41,905,000  required  it  Is  proposed  to  raise  by  an  l.ssue 
of  $45,000,000  4%  bonds  or  deb.  stock,  due  1934,  but  callable  at  par  in 
whole  or  part  (by  lot)  on  any  int.  day,  to  be  issued  by  the  company  and 
guaranteed  by  the  Canadian  Government  per  V.  98,  p.  1600.  1607.  1918, 
of  which  £3.500,000  has  been  issued,  secured  by  a  new  trust  deed  to 
the  National  Trust  Co.  of  Toronto  and  British  Empire  Trust  Co..  as 
trustee,  as  follows:  (a)  A  1st  M.  or  charge  on  the  constituent  railway  com- 
pany stocks  to  be  taken  over  free  from  prior  charges.  (6)  A  mtge.  or  charge 
on  the  securities  and  shares  pledged  to  secure  the  Perpetual  Consol.  Deb. 
stock  of  1903.  but  subj.  to  prior  rights  of  the  latter,  (c)  A  mtge.  on  the  prop- 
erties, franchises,  &c..  of  the  Can.  North.  Ry.  Co.,  subject  to  prior  lien 
of  bonds,  &c.,  now  or  hereafter  outstanding  under  existing  mtges.  or  deeds 
of  trust,  (d)  A  fixed  charge  upon  the  equity  of  redemption  of  MacKenzie, 
Mann  &  Co.,  Ltd.,  in  the  $10,000,000  capital  stock  and  the  $10,000,000 
1st  deb.  stock  of  the  Canadian  Northern  Town  Properties  Co.,  Ltd.,  de- 
posited as  part  security  for  an  auth.  £3,500,000  of  5%  land  mtge.  deben- 
tures of  1913  (V.  97,  p.  1424).  (e)  Former  Brockvllle  Westport  &  North 
Western  Ry.,  45  miles  in  length,  free  from  debt.  See  V.  98.  p.  1600.  1918; 
V.  99,  p.  269,  341,  536,  747.  1129,  1450;  V.  100,  p.  307.  1591. 

DEBENTURE  STOCK. — The  £2,497,800  4%  1st  M.  consol.  debentm-e 
bonds  of  1904  has  prin.  and  Int.  guaranteed  by  Govt,  of  Manitoba.  A  part 
of  this  issue  is  held  In  trust  to  retire:  (a)  £105.300  Manitoba  &  South- 
eastern 4%  first  lien  on  108  miles,  assumed;  (6)  £233,700  Canadian 
Northern  Ry.,  Sifton  branch, 4%  bonds , secured  on  197  miles  Sifton  Junc- 
tion to  Erwood,  guaranteed,  prin.  and  int.,  by  Manitoba  Government; 
(c)  £500  Gilbert  Plains  4%  bonds.  V.  80,  p.  116;  V.  78,  p.  1274;  V.  79. 
p.  2794;  V.  81,  p.  1607;  V.  82,  p.  568. 

In  1903-13  £9,128,367  4%  perpetual  consolidated  debenture  stock  was 
Issued  upon  new  mileage,  and  to  purchase  securities  of  various  controlled 
properties  deposited  with  National  Trust  Co,  V.  76,  p.  1247;  V.  77,  p.  87; 
V.  80,  p.  996;  V.  81,  p.  1609;  V.  86,  p.  1099;  V.  87,  p.  36:  V.  89  o.  1279; 
V.  90,  p.  770,  1424,  1489;  V.  93,  p.  406;  V.  94,  p.  1695;  V.  98,  p.  1601. 

As  to  £1,923,287  3%  1st  M.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  July  29  1903,  see  issue  of  Feb.  1914  and  V.  80,  p,  1234; 
V.  76,  p.  1299;  Canadian  Northern  Alberta,  V.  90,  p.  1295;  V.  92,  p.  794. 
880;  V.  93,  p.  162;  V.  96.  p.  284. 

In  July  1908  the  Dominion  Government  agreed  to  guarantee  prin.  and 
Int.  ot  3  V2V0  50-year  bonds  or  debentiires  to  be  Issued  at  $13,000  per  mile 
on  609  miles  ot  branches  in  Manitoba  and  Saskatchewan.  V.  88,  p.  346. 
821;    V.  87,  p.  1159-    V.  91.  p.  37.  93;    V.  92,  p.  794,  880. 

In  April  1915  a_pplied  to  Manitoba  Legislature  for  an  increase  of  guaranty 
of  bonds  to  $15.0()0  per  mile.  Old  guaranty  was  $10,000  on  1,407  miles 
and  $13,000  on  692  miles.     V.  100,  p.  1167 

Debenture  stock,  prin.  and  int.,  guar,  by  Province  of  Saskatchewan  and 
Province  of  Alberta,  respectively;  see  V.  89,  p.  40.  V.  88.  p.  1497,  1619; 
V.  91,  p.  1322;  V.  94.  p.  1316;  V.  97.  p.  1582:  V.  98,  p.  761.  As  to  30-year 
4M  %  1st  M.  deb.  stock  of  1914  guar,  by  Saskatchewan,  see  V.  98,  p.  761. 

The  Canadian  Northern  Western  Ry  1st  M  4s.  guar,  p  &  I.  by  the 
Canadian  Northern  Ry.,  are  issuable  at  $25,000  per  mile  to  build  160  miles 
connecting  with  the  mining  district  of  Brazeau,  Alberta,  of  which  90  miles 
completed  Nov.  1913.  The  Province  of  Alberta  guarantees  the  bonds  on 
114  miles  at  the  rate  named.  V.  93,  p.  1724;  V.  97,  p.  1583:  1st  4Ks  are 
also  similarly  guaranteed.  V.  98,  p.  610,  838,  1155. 

INCOME-CHARGE  STOCK. — The  5%  Income-charge  conv.  deb.  stock, 
limited  to  310,000  per  mile.  Is  red.  at  any  time  after  .May  6  1920  and  is  con- 
vertible on  Jan.  1  1916  or  any  subsequent  Jan.  1  or  July  1  until  Jan.  1  1922, 
at  the  holders'  option.  Into  full-paid  common  shares  at  the  rate  of  $500 
(or  £102  17s.)  of  deb.  stock  tor  $500  capital  stock,  on  60  days'  notice.  The 
Interest  will  be  payable  May  2  and  Nov.  2  only  to  the  extent  that  the  net 
earnings  are  sufficient  after  paying  fixed  charges,  and  will  be  declared 
April  10  and  Oct.  10  out  ot  earnings  of  the  half-years  ending  June  30  and 
Deo.  31.  The  issue  Is  secured  by  a  general  charge  on  the  property 
(other  than  land  and  money  subsidies)  ranking  behind  the  4%  consol.  deb. 
stock  and  all  securities  now  or  hereafter  created,  having  priority  over  the 
4%  consol.  stock,  and  also  behind  all  charges  now  or  hereafter  created  for 
securing  any  securities  guar,  by  the  Dominion  or  any  of  the  Provinces  ot 
Canada.     Coupons  paid  in  full  to  Nov.  1914.     No  payments  to  be  made  in 

1915.  V.  100,  p.  1347,  1509;  V.  90, p.  1674;  V.  91,  p.  1322:  V.92,  p.  1031; 
V.  100.  p.  2  84;  V.  101,  p.  46. 

WINNIPEG  TERMINAL  4s.^:The  4s  of  1909  are  guar.,  prin.  and  Int. , 
by  endorsement,  by  Province  of  Manitoba.  V.  89,  p.  665,  1480. 

NOTES  — In  1913  made  three  issues  of  secured  notes  and  in  1915  2  fur- 
ther issues;  see  table  above  and  V.  96,  p.  236;  V.  97.  p.  520;  V.  98,  p.  1601 
V.  100,  p.  2084;  V.  101,  p.  46. 

LAND  GRANT  BONDS. — $2,000,000  first  mtge.  4%  land  grant  bonds 
are  secured  bv  1,365,333  acres  of  land  grant  subsidies  from  Dominion  of 
Canada.     V.  85,  p.  1205;  V.  76,  p.  1083:  V.  75,  p.  183,  549:  V.  81,  p.  263. 

First  M.  Land  Grant  4s  of  1909,  V.  87,  p.  479,  1477;    V.  88,  p.  1126. 

5%  Land  Mortgage  Debentures. — The  bonds  £3, .500.000  auth.  Issue,  of 
which  £1,500,000  sold)  are  a  specific  charge  on  all  of  the  deb.  stock  and 
capital  stock  of  the  Canadian  Northern  Town  Property  Co..  Ltd.,  which  is 
developing  300  towns  and  villages,  aggregating  about  68,700  acres,  and  also 
acquiring  property  in  172  other  towns  and  villages;  also  on  the  land  grant 
of  the  railway  and  deferred  Daymen ts  on  land  sold;  total  net  security  fcr 
debentures,  $29,222,870.     V:  100,  p.  393;   V.  97,  p.  1424. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Canadian  Nor  them— (Conclude  a) 

Outstanding  Bonus  oj  Allied  Companies — 
Qu'Ap  Long  Lake  &  Sask  1st  M  £1,050.000  guar.. 

Quebeo  &  Lake  St  John  deb  stock  ^ar 

Can  Nor  Alberta  Ry  1st  M  deb  stk  gujir  by  Can  Govt 

do  do  do  do  do 

Canadian  Northern  West  1st  M  guar  by  Alberta., 
do  do  do  do  do 

Halifax  &  Southwestern  Ry 

Irondale  Bancroft  &  Ottawa  1st  M  $4,500,000  auth. 

Central  Ontario  Ry 

Can  Nor  Ont — Can  Nor  Pac — Can  Nor  Quebec — 

Canadian  Northern  Ontario — Guar  deb  stk  (see  text) 

Perpetual  consolidated  debenture  stock 

Guaranteed  Ist  M  deb  stk,  $35,000  per  mile 

Can  Nor  Pacific — 1st  M  deb  stock  gu  by  Brit  Colum.. 
1st  M  term  deb  stock  gu  by  Br  Col 

Can  Nor  Quebec— Gt  Nor  cons  M  $5,462,000  (text)  Ce 
Perpetual  guaranteed  debenture  stock  (see  text).. 

Canadian  Pacific— Stock  $335,000,000  authorized 

Preferred  stock  limited  to  4%  non-cumulative r 

First  mortgage  on  Algoma  Brg c'&r 

Consol  perpetual  debenture  stock 

Special  investment  fund  note  certificates  red  par 

Vic  Roll  Stk&RealtyCo  eq  tr  serT$470,000saPeP.c* 

Securities  of  Principal  Leased,  Ac,  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  Int  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu.-C*&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity.. 
Ontario  &  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  Int  from  rental o* 

Perpetual  consol  debenture  stock.  Interest  guar.. 

New  Bruns  So  1st  M 

Calgary  &  Edmonton  deb  stock  gold  Interest  as  rent 

Branch  line  bonds  $1,040,000  (owned  by  CanPao) 

Alberta    Ry    &  Irrlg  Co   deb     stk     5%     Int  guar 

Lindsay  Boboayg  &  Pontypool  1st  M  $700,000  gold 


Miles 
Road 


249 
286  H 


160 


Bay  of 

268 


208 


179 


218 

350 

58 

671 
191 
174 

■§4 

"52 

"40 


Date 
Bonds 


Par 
Value 


1906 
1911 


1911 
1912-3 


$100 
£100 


1909 
Qulnte 
1908 
1909 
1911 
1909 
1913 
1904 


£100 
Ry. — Du 


$100  &c 


1888 
1889 

i915 

1884 
1887 
1876 


1883 
1884 
1890 


I  100 

100 

£100  <S:c 

£1  &c 

$20.  &c 

1 .000 

1.000 

£100  &o 

£50  &c 

$100 

£1 

£100 

£100 

£1 


1890 
1905 

i903 


$1,000 

100 

1.000 


Amount 
Outstanding 


£1.037.972 
See  text 

£647.260 

As  coUat 

$4,000,000 

£1,320,000 

4,447.000 

450.000 

£200.000 

luth  Minn. 

£2,615.;J90 

£2.350.727 

£7.000.960 

£3.757.515 

£1.770,000 

3.505.750 

£1.038.855 

260.000. 000 

£80.681,921 

3.650.000 

176,284,882 

52.000.000 

12.220.000 

$2,544,000 

£1.330.000 

£200.000 

$2,000,000 

£4.007.381 

£719.000 

£630.000 

£904.533 

$500,000 

£1.121.700 

$1,040,000 

3.250.000 

500.000 


Bate 

% 


4e 

4 

3H 
^Vi 
4g 

3>^ 

4 

5 
&  Pac— 

3Ji 

4 

3J4 

4 

4J4 

4 

4 
See  text 

4 

5e 

4 
6 

4}i  S 

5g 
5g 
(6)  4 
6 
5 

4g 
5k 
4 
3 
4k 
4 
5 
4s 


When 
Payable 


J  &  J 
J  &  J 
J  20-J  20 


M    &    N 

y"&"j 


J   &  J 

See  those 
Various 
A  &  O  2 
J  &  J  20 
A  &  O 
A  &  02 
A  &  O 
J    &  D31 

Q— J 
A     &     O 
J      &     J 
J      &     J 


&  J 

J      &  D 

J  &  J 
J    &  D15 

J      &  D 

&  D 

&  J 

& 

& 

& 


J 
J 
P 
J 
J 

J3  & 
J  & 
J  & 
J      & 


Last  Dividend 
and  Maturity 


July  1  1936 
Perpetual 
May  4  1960 
Apr  1 1962 
May  1  1941 
Feb  16  1942 
1942 


2H 

2% 


Jan    1  193t 
companies. 
1936  and  1938 
Perpetual 
May  19  1961 
Apr  2  1950 
April  2  1950 
Oct    1  1934 
Perpetual 
Oct  1  1915 
Oct  1   1915 
July  1  1937 
Irredeemable 
Mar  2  1924.. 
Jan  '16-July'28 

June  1  1934 
Jan    1  1937 
.See  text 
June  1915     35 
Irredeemable 
July  26  2882 
Aug  1  1934 
Irredeemable 
Jan    1  1933 
2002 
1955 


July  1  2002 


Places  Where  Interest  and 
Dividends  are  Payable 


Can  Bank  of  Comm. 

LOD 

London  and  Toronto 

Tor,   Lon.   Brussels, 

<5co 

Bank  of  Montreal 

Can  Bk  of  Commerce, Lon 
C  Bk  of  Com.  Tor  &  Lon 

do  do 

London  and  Toronto 

do  do 

Can  Bk  of  Com.NYdc  Tor 
London 

Lond  &  31  Pine  St,  N  Y 
Company's  Office,  Lond 
Baring  Bros  &  Co.  Lond 
Company's  Office,  Lond 


London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co,  Load 
Can   Pac  office,  London 
Montreal  and  London 
Morton,  Rose,  London 
Toronto  and  London 
London 

do 
Guaranty  Trust  Co,  N  Y 
Can  Pao  Office,  London 
Can  Pao  Office,  Montreal 


Bk  of  Montreal,  Toronto 


Imperial  Rolling  Stock  Equip.  Trusts,  Series  Gold  ($500  and  $1,000  each) 
Interest  Semi-Annual — All  4)4s  Except  Series  "G,"  "H  1"  and  "I,"  5s 
Ser.  Date.  Outst'd'g.    An.Install.DuelSer.  Date 


Outst'd'g.  Anlnstall.Due 

$2,024,000     184,000  F&A 

824,500  Part         M&S 

1,400.000  Part  A&O 

2.100.000  Part  A&O 

1.470,000     105.000M&S 

3,160.000  Part         M&S 

800.000  Part         M&S 

670.000     40.000    J&D 

2.000,000  Part  

Y.  or  Toronto;  "K."  "L," 

"V."  "A-1."  "B-l."  "D." 

-     -   -        Co.; 


L...1906      $200,000  Due.Tuiiel916.    A-1. 1911 
M..1906  ,58  DueNov.1916.   B-l. 1911 

N&O  '07  400,000  $200,000  June  C-1.1912 
P.-.1907  400,000  100.000  F&A  D-l. 1912 
R  -.1908  510,000  170,000  Mar.  E-1. 1912 
S...1909  400,000  100, 000 Mar.  I  F-1. 1913 
T...1909  600.000  1.50.000  Mar. '  G-1. 1913 
U  ..1909  200,000  ,50,000 Nov.  H-1. 1913 
V  ..1910  $1,500,000  300,000  Nov.  I  K-1. 1914 
Int.  paid:  "G,"  Canadian  Bk.  of  Comm..  N. 
"M,"  ''N,"  "O,"  "P,"  "R,"  "S,"  "T,"  "U," 

"E,"  New  York,  London  or  Toronto;  "C-l,"  Phila.  Tr.  S.  D.  &  Ins 
"F-1."  "G-1."  Girard  Tr.  Co..  PhUa.;  "I.^'jOuaranty  Tr.  Co..  N.  Y. 

FINANCIAL. — As  to  the  plan  In  June  1914  for  finally  financing  the 
enterprise,  see  "New  Securities — Guaranty"  above  and  also  "Chronicle." 
V.  98.  p.  1600.  1607.  The  completed  and  uncompleted  mileage  had  cost 
for  construction  and  equipment  Dec.  31  1913  $303,319,232;  ca.sh  subsidies 
received  from  the  Dominion  and  municipalities  to  that  date.  $20,992,566; 
proceeds  of  bonds  guaranteed  by  Dominion  and  provincial  governments, 
$131,322,660.     V.  98.  p.  761.  838. 

For  the  first  three  years  after  the  road  is  opened  from  Vancouver  to 
Quebec  the  Govt,  agrees,  at  the  request  of  the  company,  to  advance  all  or 
any  portion  of  the  int.  on  the  $45,000,000  4%  deb.  issue  auth.  in  1914  (see 
above)  and  not  to  enforce  the  re-payment  of  same  until  the  principal  ma- 
tures in  1934,  provided  the  company  pays  4%  int.  on  any  sums  so  advanced 
(V.  98,  p.  1608,  1601.)  Similar  provisions  were  made  respecting  the 
Dominion  guaranty  of  the  bonds  on  the  Canadian  Northern  (Ontario  Ry. 
between  Montreal  and  Port  Arthur. 

RR.  EARNS.— 12  mos.,/1914-15-.. Gross,  $17,225,600;  net,  .$4,828,700 
July  1  to  June  30.         1 191.3-14-.. Gross,    22,700,700;  net,    6,351,700 

Miles  operated,  4,965  in  19J4-15,  against  4,670  in  1913-14. 

For    two    months,         fl915 Gross,    .$2,398,900;  net,      .$523,900 

July  1  to  Aug.  31.         11914 Gross,      2,962,000;   net.        675,200 

REPORT.— Report  for  year  ending  .June  30  1914  in  V.  100.  p.393. 


1913-14. 

Average  miles 4,563 

Gross  earnings $23 ,781 ,329 

Net  after  taxes $7,330,566 

Premium  account 


1912-13.  1911-12.  1910-11. 

4.297  3,888  3,383 

$24,277,478  $20,860,094  $16,360,712 


$6,773,867 
250.000 


$5,881,045     $4,990,347 


$7,330,566 

$557,180 

956.874 

321.200 

154.950 

1,809,375 

202,056 

129,556 

182,500 

122,355 

251 ,460 

1,088,554 

1,250,000 


$7,023,867 
$557,180 
951,308 
271,783 
127,400 
1,768,064 
202,056 
150,224 


238,960 
923,948 
988,215 


$5,881,045 

$539,205 

951,5.39 

236,319 

89.960 

1.496.989 

203.019 

163.793 


238.960 
711.060 
674.804 


$4,990,347 

$359,257 

933,268 

66,560 

l,3SS',4iO 
203,983 
184,563 


225,210 
621,399 
312,872 


Total  net  Income 

Int.bds.gu.byD.  of  Can. 

Int.  bds.  gu.  by  Manlt.. 

Int.  Ku.  by  Saskatchew. 

Int.  guar,  by  Albeita 

Int.  perp.  cons.  deb.  stk. 

Int.  QuApp.  L.  L.  &  S. 

Int.  on  4%  land  gr.  bda. 

Int.  on  5%  land  M.  deb 

Int.  on  5%  .secur.   notes 

Rentals  leased  lines,  &c. 

Int.  on  equip,  leases 

Int.  on  inc.  deb.stk(5%) 

Suplus  for  year  . $304,505        $844,729        $575,397        $694,824 

OFFICERS.— Pres.,  Sir  William   Mackenzie;  V.-P.,    Sir  Donald  Mann. 

3d  V.-P.,  D.  B.  Hanna:  Sec,  W.  H.  Moore;  all  of  Toronto,  Ont.     Directors. 

Sir  William  Mackenzie.  Sir  Donald  Mann.  R.  J.  Mackenzie.  Z.  A.  Lash. 

Frederic  Nicholls,   E.   R.   Wood.   D.   B,   Hanna,  Toronto,   Ont.;    R.  M. 

llorno-Payuo,  London,  Eng. — V.  101,  p.  46,  527,  772,  1271.) 

„  CANADIAN  NORTHERN  ONTARIO  RV.— (See  Map  Canadian  Northern 
Ry.) — Owns  IJosodale  to  Sudbury  Jet..  257 .90  m.;  Sudbury  Jet.  to  Huel.  65.70 
m.;  East  Don  to  Deseronto.  133.90  m.;  Sydenham  to  Ottawa  86.66  m.; 
Ottawa  to  Uawkesbury,  58.60  m.;  branches,  spurs,  55.63  m.;  trackage, 
RosodaletoToronto,3.80  m.;  total, 6G4. 99  m.  Prom  Sellwood  the  main  line 
Is  now  being  extended  toward  Port  Arthur,  where  a  connection  will  be  made 
with  the  Can.  Nor.  Hy.  See  deb.  stock  below.  In  connection  with  Can. 
Nor.  Quebec  Uy..  a  through  train  service  Is  maintained  between  Ottawa, 
Quebec  and  Montreal.  V.  92,  p.  162;  V.  97,  p.  1023.  Owns  modern  ore- 
handling  plant  at  Key  Harbor.  80  miles  from  Moose  Mt.  Iron  mines.  Con- 
trolled by  Canadian  Northern  Ry.  Interests.  V.  98,  p.  1601.  Subsidies. 
June  1913.  V.  96,  p.  1627.     V.  97.  p.  1820. 

ORGANIZATION. — Controlled  bv  same  Interests  as  the  Can.  North. 

Capital  stock  (shares  $100.)  authorized,  $50,000,000.  outstanding, 
$10,000,000.     Debenture  stock,  3}^%.     V.  87,  p.  96;  V.  88.  p.  1060. 

The  £2.350.727  4%  perpetual  consol.  debenture  -stk.  of  1909  Is  a  llrst  lien 
from  Hawkesbury  to  Ottawa  and  from  Ottawa  to  Niagara,  via  Toronto, 
with  additional  charges  on  other  lines.     V.  89.  p.  40.  162;  V.  97.  p.  1424. 

In  May  1911  the  Canadian  Government  agreed  to  guarantee  3  H  "o  50-ycar 
1st  M.  deb.  stock  at  $35,000  per  mile  on  not  exceeding  1,050  miles,  tocon- 
Btnict  line  from  r^ort  Arthur  to  Montreal  via  Sudbury  and  Ottawa  Valley, 
Of  which  970  miles  were  under  construction  In  Dec.  1911.  See  guaranty, 
y.  9,5,  p.  1667:  V.  94,  p.  349;  V.  92.  p.  1309.  1435.  1635;  V.  93.  p.  1190.  1667. 
Loans  and  bills  payable  June  30  1914.  .ICl  .540,872. 

,r,^^J^^^^^'^~^°^  yC''^''  ending  June  .30  1914,  gross,  $1 ,460,287;  op.def., 
?iSr'"L"',  °''*?^'"'"'^"'"C' '^•''^•''6I:  int.,  $1,7.56;  taxes.  .$34,467;  rentals.  &c. 
$82.);  bal..  def.,  $K5.403.  Bond  interest  paid  by  contractors.  Office, 
loronto.  Ont.— (V.  98.  p.  761.  1155.  1535.) 

CANADIAN  NORTHERN  PACIFIC  RY.— (See  Map  Canadian  Northern 
liU-j — Owns  a  line  acro.ss  the  Rockies  from  Yollowhcacl  P.ass  to  Vancouver 
and  Pacific  tidewater,  about  .500  m.,  opened  for  operation  Sept.  1915. 
Also  a  150-inilc  line  from  the  lOO-niilo  post  on  the  Vancouver  Island  section 
to  the  east  coast  of  Vancouver  Island  and  a  14.5-iiiile  line  to  Vernon,  and 
(henco  via  Long  Lake  to  Kclowna  and  to  O'Kanagan  Lake.  V.  92,  p.  1309; 
\  .  «•<,  p.  626;   V.  101 .  p.  16.     Controlled  by  Can.  Nor.  Ry.  interests. 


Stock  authorized.  $25,000,000,  of  which  $10,000,000  may  be  pref.; 
par,  $100.  First  mortgage  deb.  stock  was  Issued  under  Act  of  1910  at 
$35,000  p.  m.  (proposed  to  be  lncrea.sed  to  $45,000  p.  m.  V.  98,  p.  762), 
guaranteed  by  the  Province  of  British  Columbia,  the  Canadian  North- 
ern Ry.  to  indemnify  the  Government  against  any  loss  it  may  incur  by  the 
guaranty;  also  an  additional  195  miles  authorized  in  1912.  Of  the  deb. 
stock.  £3.757.515  is  listed  in  London  and  £550.000  deposited  as  security 
for  Canadan  Northern  notes. Mortgage  trustees.  National  Trust  Co.  of 
Toronto  and  British  Empire  Trust  Co.;  V.  93.  p.  1461:  V.  94.  p.  1565-  V. 
91.  p.  37.  93;  V.  90.  p.  696;  V.  89.  p.  1141;  V.  97.  p.  802. 

The  1st  M.  terminals  4,4%  deb.  stock  authorized  by  the  Terminals  Act 
1913,  and  guaranteed,  prin.  and  int.,  by  the  Province  of  British  Columbia, 
is  limited  to  $10,000,000  or  its  equivalent,  £2,054,794  10s.  4d  V.  96. 
p.  651,  1838;  V.  97,  p.  297,  364;  V.  100,  p.  1591.— (V.  101,  p.  46,  772.) 

CANADIAN  NORTHERN  QUEBEC  RY.— (See  Map  Canadian  Nor- 
Ry.) — Owns  Quebec  to  Montreal .  1 76 .07  m . ;  Joliette  to  Hawkesbury  ,67 .05  m .! 
Lorette  Jet.  to  Transcontinental  Jet..  5.3  m.;  Hedleyville  Jet.  to  Mont- 
morency River.  7.22  m.;  branches,  Garneau  Jet.  to  Riviere  a  Pierre. 
39.84  m.;  Shawinigan  Jet.  to  Shawinigan  Falls,  3.41  m.;  St.  Jacques  Jet. 
to  Rawdon,  15.88  m.;  St.  Jerome  Jet.  to  Huberdeau,  45.28  m.;  business 
spurs,  10.97  m.;   total,  371.02  miles.     See  V.  95.  p.  1402:    V.  97.  p.  1023. 

Controlled  by  same  interests  as  Canadian  Northern  Ry.     V.  98.  p.  1601. 

Capital  stock,  $9,500,000  common  and  $3,000,000  statutory  5%  Income 
stock;  outstanding  June  30  1914,  $9,550,000.     Control  held  by  Northern 
Consol.  Holding  Co.,  Ltd.,  of  whose  $6,181,500  cap.  stock   Mackenzie 
Mann  &  Co.  own  $4,445,300.  V.  95.  p.  1471;  V.  96.  p.  201;  V.  97.p.  951. 

SECURITIES. — Regarding  4%  perpetual  debenture  stock  guaranteed 
by  the  Canadian  Northern  Ry..  see  V.  84.  p.  968;  V.  84.  p.  693,  748. 

There  are  $3,505,750  4%  bonds  of  the  Great  Nor.  Ry.  of  Canada,  guar, 
as  to  crln.  and  int.  by  Canadian  Nor.  Ry.;  Central  'Trust  Co.  of  N.  Y. 
Loans  and  bills  payable  June  30  1914.  $455,365. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $1,671,723;    net. 
$189,543;   interest,  taxes,  &c.,  $643,121;   balance,  deficit,  $453,578. 
Office.  Toronto.  Ont.— (V.  96.  p.  201;  V.  97.  p.  950.) 

CANADIAN  PACIFIC  RY.— (See  Maps).— Owns  a  trans-continenta 
railway  from  Montreal  to  the- Pacific  Ocean,  made  up  as  follows  July  1  1915 


Montreal  to  Vancouver 2.900 

Branches  and  auxiliaries 5,106 

Leased  lines 4,820 

Usedjolntly.. 94 


Under  construction  July  1  1915.       60 

Operated  account  of  owners 383 

Also  controlled  but  oper.  sep. — 
aMlnn.  St.  P.  &  Sault  Ste.  M.  4.103 
aDuIuth  South  Shore  &  Atlantic    627 

Total  In  traffic  returns 12,917       aSee  each  company's  statement. 

In  March  1912  contract  was  let  for  now  Lake  Shore  line  between  Mon- 
treal and  Toronto,  about  185  miles,  to  take  about  2  years  to  build  and 
cost  about  $12,000,000.     V.  94.  p.  1185. 

HISTORY.  ETC.— Incorporated  Feb.  17  1881  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  In  cash  as  a  subsldv:  also  25.000,- 
000  acres  of  land,  all  to  bo  fit  for  setlloment.  The  trans-Atlantic  and  Pa- 
cific steamship  lines,  also  steamers  to  Al.aska,  were  in  March  1915  transferred 
to  the  new  subsidiary.  Can.  Pac.  Ocean  Services,  Ltd..  with  £2.000.000 
autiiorizcd  stock  (of  which  £1.962,910  is  owned  along  with  £2,865,860  5% 
1st  debs,  or  deb.  stock),  in  order  to  separate  the  management  .and  provide 
for  the  i-ssuance  by  the  steamship  company  of  its  own  securities  for  new 
steamships.     V.  100,  p.  811;  V.  101,  p.  616.  699. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common 
In    1914-15    £.504,914  pref.  stock  was  sold.  V.  99.  p.  543. 

Common  stockholders  were  in  Feb.  1913  offered  the  right  to  subscribe  for 
$60,000,000  new  stock  at  175,  the  proceeds  to  be  used  to  retire  the  .?34  - 
998,633  1st  M.  5%  sterling  bonds  maturing  July  1  1915  and  for  additions 
.and  improvements.  V.  95,  p.  889,  1402;  V.  96,  p.  1421;  V.  97  p  nn 
297,  1425.  The  stockholders  on  Oct.  7  1914  voted  to  increase  tho  auth' 
common  stock  from  $260,000,000  to  .$335,000,000,  the  new  stock  to  We 
is.sued  as  required.     V.  99.  p.  195.  466.  105. 

DIVS.  since  1901  "I '02. '03.  ■04-'06. '07-'09. '10.  •11."12-'14.  1915 

Railroad  earnlncs \  5      5  ^i  6  yrly.  (i  yrly.  OH     7     7  yrly         7 

Land  sales, Int., &c I   ..      ..    1  yrly.    1       2  H  3  yrly         3 

Extra  divs.  at  37o  yearly  (Ji  of  1%  quar.)  are  paid  from  the  int.  and 
sales  and  extraneous  assets,  making  yearly  rate  10%.  V.  92,  p.  117,  955. 

BONDS.  DEBENTURE  STOCK,  GUARANTEED  BONDS.  &c.— 
Li.st  of  securities  owned  Juno  30  1915  in  V.  101 ,  p.  700. 

In  1914-15  £611,797  4%  consol.  deb.  stock  was  sold.  Tho  stockholders 
on  Oct.  1  1914  authorized  tho  i.s.suance  of  £;3,474,000  4%  consolidated  debpn- 
turo  stock.     V.  97,  p.  .524.  1048,  1114. 

Tho  $34,998,633  1st  M.  sterling  debentures  duo  July  1  1915  were  all  rc- 
tirj-d  at  or  before  maturity.      V.  96,  p.  1421,  1488;  V.  97,  p.  175-  V    99    n 
.544;   V.    100.   p.    1.39.   22S.  "^  '''■*' 

In  June  1890  company  agreed  to  guarantee  the  principal  and    Interest  of 
$20,000,000  4"o  bonds  to  be  Issued  by  the  Dul.  So.  Sh,  &  Atl.-  also  4"',  Int 
on  consolidated  bonds  of  the  Minn.  St.  P.  &  S.  Ste.  M.,  and  In  IS'Vl  Intrrot 
on  the  2d  M.  4s  of  tho  latter.     Owns  Dul.  S.  S.  &  Atl.  consols.  $15,107,000. 

St.  Lawrence  &  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacino's  ac- 
ceptance of  a  999-ycar  lease  at  a  rental  sufficient  to  pay  4%  Int.  on  bonds, 
and  the  bondholders'  agreement  to  accept  Int.  at  4%  (instead  of  0%)  and  to 
refrain  from  demanding  principal  (due  lOlO)  during  lease.   V.  90.  p    1361. 

The  New  Brunsivick  Railway  consolidated  debenture  stock  has  Interest 
guaranteed  by  Canadian  Paclllc;  Interest  on  the  l.st  mtpe.  bonds,  thoueb 
not  guaranteed.  Is  paid  out  of  rental  under  999-ycar  lease  of  KSOO. 

The  Calgary  *  Edmonton  Ry.  debenture  stock  Is  guaranteed  Interest  at 
4%  under  new  lease  of  1903.     V.  76,  p.  435:  V.  77,  p.  6:16. 

The  Lindsay  Tinbcavoeon  *  Ponluponl  Ry.  bonds  arc  Is.sued  under  a  09- 
year  lease  covering  the  Interest.      V.  77.  n.  1225:  \'.  79,  p.  20.'<5. 

'l"hc  Interest  on  tlie  .\roosto((k  Valley  (Elcclric)  UH.  2()-yoar  4  ^"r,  bond?, 
which  has  completed  a  first  unit  of  14  miles  from  Presque  isle  to  Washburn, 
Me..  Is  guaranteed.      V.  89.  D.  846;  V.  90.  p.  107;  V.  92.  p.  259. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Canadian  Pacific  (Concl) — 

Quebec  Central  stock  dividend  guaranteed 

1st  M  deb  stli  int  gu  red  110  after  20  yrs 

2d  M  deb  stock  prin  and  int  guar 

3d  M  bonds  prin  and  int  guaranteed 

Aroos  Val  El  RR  1st  M  $300,000  g  red  105  Int  guar 
Minn  St  P  &  Sault  Ste  Marie  and  Duluth  South  Shor 
Caoe  Qirar  Nor— lstM$2. 500,000  g  red  102}^.-SSt 
Carolina  Atlantic  &  Western  Ry— See  Seaboard 
Carolina  Central — Bonds — See  Seaboard  Air  Line  Ry 
Caro  Clinchf  &  Oliio — Lick  Crk  &  L  E  1st  M  assu...x 

1st  M  515.000,000  red  110 F.xo* 

Mortgage  gold  notes  $5,000,000  redeem  par.Ea.xo* 
Elkhorn  Ext  1st  M  g  notes  (V  97,  p.  1662)...  Ba.xc 
Equipment  gold  notes  ser  "A"  due$130,000sa.Bax 

do         do         Ser  "B"  due  $50,000  s  a Unx 

do         do     Ser"C"(V.88,p.451)due$50,000s-aNx 
do         do      Ser"D"(V  97,p49)due$25.000s-a.Nx 

do         d(S     Ser  "E"  due  $13,000  s-a 

Carolina  &  Nortii western— 1st  M  $2,500.000 gold.. Qx 

Caldwell&  Northern  1st  M x 

Carolina  &  Yadkin  Riv— 1st  M  g  red  105  s  f.Eq.xc* 
Cartilage  &  Adir  and  Cartilage  Water  &  Sacl<  Har 
Catasauqua  &  Fogelsville — First  M  gold  —  PeP.xo* 
Catawissa — Pref  stock  5%  guar  P  &  R  Ry  (see  text) 

First  consol  mortgage  $2,215,000  gold PeP.xo* 

Cayuga  &  Susquelianna — Stock  9%  rental  D  L  &  W. 
Cedar  Rapids  Iowa  Fails  &  Northwestern — See  Chica 
Central  Arkansas  &  Eastern — See  St  Louis  Southwest 

Central  of  Georgia  Ry — Preferred  stock  6%  cum 

litM  $7,000,000  gold Q.xc'&r 

Consolidated  mortgage $18,500,000Igold..Ba.xo'&r 
Mobile  Dlv  1st  M  (Columbus  to  Andalusia^  g  _  _  G  .xo* 
Macon  &  North  Dlv  1st  M  $840,000  gold_.JVlBa.xc' 
Ocon  Dlv  IstM  Brewton  to  Dover  $6,000 pm.Q.xo* 


Miles 
Road 


14 
e  &  At 
116 
Air 

8 
256 


35 
-See 


34 
go  Ro 
ern 


312 

1.493 

138 

102 

77 


Dale 
Bonds 


Par 
Value 


1909  500  &c 
lantio    — See  sta 

1913  1.000 

LineR  y 


1903 
1908 
1909 
1912 
1908 
1910 
1912 
1913 
1914 
1903 
1907 
1912 
NYC 
1898 


1898 

ok  Isia 
Centra 


1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 

I  1.000 
100  &c 

&  Hud  R 

1.000 

50 

1.000 

30 

nd  &  Pac 

I   Brancli 


1895 
1895 
1895 
1895 
1901 


1,000 
1.000 
1,000 
1.000 
1.000 


Amount 
Outstanding 


$3,381,603 
2,943,540 
1,644.933 
1.644,933 
300.000 
tements  of 
1,500,000 


•  200,000 

13,500,000 

2,000.000 

5,500,000 

910.000 

450,000 

700.000 

250,000 

234,000 

1,700.000 

543.000 

1.000.000 

iver  B  R. 

135.000 

3,200.000 

2.215,000 

589.110 

Iflo  Ry 

— See  Mlsso 

15,000,000 

7.000,000 

18.500,000 

1.000,000 

840.000 

462,000 


Bate 

% 


See    text 
4 

5 

4«  g 

those    00 

5g 


5g 

5g 

5  g 

5g 

5 

5g 

4e 

5 

4g 
.See    text 

uri  Pacta 
See    text 

5  g 
5k 
6g 

6e 


When 
Payable 


J  &  J15 
F  &  A 
J  &  J15 
J  &  J15 
F  &  A 
mpanles 
F    &    A 


J 

J 

J 

M 

J 

J 

F 

J 

A 

J 

J 

J 

J 
M 

A 
J 


&  J 

&  D 

&  J 

&  N 

&  D 

&  J 

&  A 

&  J 

&  O 

&  J 

&  D 

&  D 

&  J 

&  N 

&  O 

&  J 


Last  Dividend    Places  Where  Interest  end 
and  Maturity       Dividends  are  Payab.t 


July  15  1914  2% 


Jan  1  1963 
Jan  1  1963 
Aug  1  1929 

Feb  1  1928 


Jan 

June 

July 

May 

Dec 

Jan 

Feb 

Jan 

Apr 

July 

Juae 

June 


1  1933 
1  1938 
1  1919 
1  1917 
•15-Deo'18 
•16-Jan  '20 
'16-Aug  '22 
•16- July '20 
'16-Oct  ^ 
1  1953 
1  1957 
1  1962 


•2-; 


July  1  1928 
May  19  1915  2H 
Apr   1  1948 
July    1915     4>4 


July  1915  6% 


Nov 
Nov 
Jan 
Jan 
Deo 


1  1946 
1  1945 
1  1946 
1  1946 
1  1945 


N  Y  and  Augusta.  Me 
St  Louis.  Mo 


Wash  (D  C)  Loan&Tr  Co 
Blair  &   Co,  New  York 


do 
do 
do 
do 
do 
do 
do 
Checks  mailed 
do 


do 
do 
do 
do 
do 
do 
do 

do 


Equitable  Trust  Co.  N  Y 

Reading  Terminal.  Phlla 
Company's  Office,  PhM" 
Reading  Terminal,  Phila 
30  Pine  Street  New  V  or» 


Guaranty  Trust  Co 
do  do 

do  do 

do  do 

do  do 


N   \ 


Victoria  Rolling  Stock  &  Realty  Co.  AM  %  bonds  are  payable  in  series  of 
.$470,000  semi-ann.  to  July  1928.     V.  99,  p.  1672,  543;  V.  100,  p.  139. 

SPECIAL  INVESTMENT  FUND  NOTE  CERTIFICATES.— On 
Dec.  8  1913  a  trust  fund  was  created  known  as  "The  Special  Investment 
Funds",  made  up  of  deferred  payments  on  land  sales  and  securities  in  which 
the  cash  proceeds  of  land  sales  are  invested,  to  the  aggregate  of  .$55,000,000; 
Royal  Trust  Co.  of  Montreal,  trustee.  The  trustee  will  receive  all  the  pro- 
ceeds from  the  items  constituting  the  fund.  Stockholders  were  offered  the 
right  to  subscribe  pro  rata  for  .152.000,000  6%  note  certificates  at  80.  The 
certificates  will  be  payable  at  their  face  value  on  or  before  Mar.  2  1924.  but 
may  be  redeemed  by  drawings  at  any  time.  V.  97,  p.  1732,  1897;  V.  99. 
p.  544. 

LANDS. — Lands  unsold  June  30  1915  were  214,339  acres  in  Manitoba, 
2,122,131  acres  in  Saskatchewan,  3,927, .'596  in  Alberta  (of  which  551,817 
are  irrigated),  1,118,892  In  British  Columbia.  96,000  in  Quebec  and  46.933 
acres  of  coal  land  in  British  Columbia;  total  7,525,891  acres.  See  V.  97. 
p.  1048.  E.St,  market  value  July  1915,  .§98,702.062:  unsold  lands  in  town- 
sites,  $22,000,000.     Total  sales  in  1914-15,  231 ,297  acres,  for  $3,742,115. 

SUB.  COS. — Dominion  Atlantic  Ry . ,  Yarmoutli  to  Truro,  with  branches; 
total  247  m.,  with  45  m.  trackage  to  Halifax,  is  leased  for  999  years  from 
1912.  V.  91,  p.  728;  V.  90,  p.  1490,  1424;  V.  93,  p.  1461;  V.  94,  p.  278. 
Owns  nearly  all  stock  of  Alberta  Ry.  &  Irrigation  Co.  and  leases  road  on  a 
guaranty  of  intere.st  on  deb.  stock;  the  stockholders  on  May  27  1912  au- 
thorized a  mortgage.  See  V.  92,  p.  955;  V.  93,  p.  593;  V.  94,  p.  1316; 
V.   95.   p.   617. 

The  Can.  Pac.  leases  tor  999  years  from  Dec.  31  1912  Quebec  Central  Ry., 
Sherbrooke  to  Harlake.  Que..  137  H  miles;  Beauce  Jet.  to  St.  George.  24  m., 
and  Truig  to  Meeantic,  59  m.;  total,  221  m.,  with  5  m.  trackage  .  guaran- 
teeing 4%  on  the  .$3,381,603  capital  stock  for  first  4  years  and  5%  thereafter. 
V.  93,  p.  667,  1106;  V.  94,  p.  1625;  V.  96,  p.  361,  715. 

Canadian  Pacific  Ocean  Services,  Ltd..  organized  in  1915  to  take  over 
company's  17'steamsnlps  and  its  interest  in  Allan  Line,  may  issue  guaran- 
teed debenture  57o  .stock.     See  V.  101,  p.  1369. 

EARNINGS.— 2  mos., [1915 Gross,    $16,696,827;    net,    $6,242,718 

July  1  to  Aug.  31.      11914 Gro.ss.      20,.399,736;    net,      7,141,063 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
lield  at  Montreal  on  the  fir.st  Wednesday  in  October.  The  reoort  for  1914- 
1915  at  length  was  in  V.  101.  p.  688.     See  also  V.  101,  p.  1369. 

1914-15.  1913-14. -       1912-13. 

MUas  operated  end  of  year 12,917  12,044  11,602 

Passenger  earnings $24,044,283  $32,478,146  ,$35,545,062 

Freight 60,737,737     81,135.295     89,6,55,223 

Mail,  express  and  miscellaneous 14,083,190     16,201,382     14,195,415 

Total  earnings $98,865,210$129,814,824$139 .395,700 

Net  earnings .$33,574,628  $42,425,928  $46,245,874 

Excess  steamship  earnings 1.245,563 


.$33. .574 ,628  .$42,425,928  $47,491,437 

Fixed   charges $10,446,510  $10,227,311  $10,876,352 

Steamship  replacement  fund 


Pension  fund 125,000 

Transferred  special  income  account  _  _  1 ,494 , 1 .52 

Dividends  on  common  stock  (.7%)*-  18.200,000 

Int.  on  stock  subscriptions 

Dividends  on  pref.  stock  (-1%) 3,219,051 


125.000 
2,115,842 
17,150,000 

3',"l09",526 


1,000,000 
125,000 

13,65Cr,000 

569.814 

2,960,013 


,698,254  $18,310,258 


Balance,  surplus $89,915 

*  Also  yearly  3%  extra  from  special  income. 

OFFICERS. — President  and  Chairman.  Sir  Thomas  G.  Shaughnessy; 
Vice-Presidents,  George  Bury,  I.  G.  Ogden,  G.  M.  Bosworth,  E.  W.  Beatty, 
Montreal,  and  Grant  Hall,  Winnipeg;  Sec,  W.  R.  Baker;  Treas.,  H.  E. 
Suckling.     Head  office,  Montreal. 

DIRECTORS. — Richard  B.  Angus,  George  Bury,  Herbert  S. 
Holt.  Charles  R.  Ho.smer,  Hon.  Robert  Mackay,  David  McNicoll,  Sir 
Thomas  G.  Shaughne.ssy,  Gen.  Frank  S.  Meighen.  John  K.  L.  Hoss, 
Montreal,  Can.;  Hon  James  Dunsmuir,  Victoria,  B.  C;  Sir  Sandford 
Fleming,  Ottawa;  Wilmot  D.  Matthews.  Sir  Edmimd  B.  Osier,  Toronto; 
Sir  Thomas  Skinner,  Bart.,  London,  Eng.;  A.  M.  Nanton,  Winnipeg. 
—(V.  101,  p.  523,  688,  699.  1271,  1369.  1384.) 

CAPE  GIRARDEAU  NORTHERN  RY.- See  page  133. 

CAROLINA  ATLANTIC  &  WESTERN  RY.— In  Aug.  1915  consoli- 
dation was  arranged  with  Seaboard  Air  Line  Ry.,  the  bonds  of  various  is- 
sues to  be  exchanged  for  new  bonds  of  Seaboard  Co.     See  that  company. 

Of  the  Charleston  Northern  1st  guar.  6s  ($2,600,000  auth.  issue),  $2,- 
475,000  are  Series  A  (redeemable  at  102H)  and  $125,000  Series  B  (redeem- 
able at  par);  out,  $2,200,000  Series  A  and  $125,000  B.     V.  98,  p.  1692. 

For  year  ending  June  30  1915  (324  aver,  miles),  gro.ss,  $509,308;  net, 
$115.590.— (V.  100,  p.  1751,  2009;  V.  101,  p.  527,  1188.) 

CAROLINA  CLINCHFiELD  &  OHIO  RY.— (See  Map.)— owns  from 
Elkhorn.  Ky..  to  Spartanburg,  S.  C  277  m,;  branch.  Riser,  Va.,  to  Laurel 
Jet..  Va.,  6  m.;  trackage,  Kiser  to  St.  Paul,  Va..  8  m.;  total.  256  miles.  Ex- 
tension north  from  Dante,  Va.,  to  Elkhorn,  Ky..  35  m.,  opened  July  1 
•15.  V.  94,  p.  1448;  V.  97.  p.  1661;  V.  98,  p.  1692;  V.  100,  p.  900.  Connects 
at  Bo.stic,  N.  C,  with  Seaboard  Air  Line  By.,  with  which  close  relations  are 
maintained  and  tidewater  is  reached.  V.  88,  p.  944;  V.  87.  p.  (570.  Con- 
trolled by  the  Cumberland  Corp..  which  see  below;  also  V.  95,  p.  113,  358. 
Financed  by  leading  New  York  bankers. 

STOCK.— Authorized.  $40,000,000,  of  which  $15,000,000  Is  6%  pref.  and 
$25,000,000  com.;  outstandin?,  $25,000,000  co:n.  and  $12,000,000  pref., 
all  owned  by  Cumberland  Corp.,  e.xcept  $2,000,000  pref.  which  Is  deposited 
with  trustee  of  mortgage  gold  notes  to  provide  tor  conversion  of  notes 
V.  94.  p.  1625.  Dividends  on  pref.  3%  semi-ann.  Mar.  1913  to  Sept.  1914, 
incl.  None  since  to  Oct.  1915.  In  Feb.  1910  arranged  with  Southern  llv. 
to  send  coal  to  Charleston,  S.  C,  for  export.     V.  90,  p.  558;  V.  95,  p.  359.' 

BONDS. — First  mtge.  of  1908.  see  V.  86,  p.  667.  866;  V.  88.  p.  944. 


The  82,000,000  10-year  5%  mtge.  gold  notes  foUow  in  Hen  the  $13,500,- 
000  first  5s  of  1908.  They  are  subject  to  call  as  a  whole  or  may  be  drawn 
in  part  by  lot.  V.  89,  p.  285.  The  $5,500,000  Elkhorn  Extension  6-year 
1st  M.  5%  notes  were  sold  to  construct  Dante  to  Elkhorn.  V.  95,  p.  358, 
418,  480;  V.  98,  p.  688. 

REPORT. — Results  for  year  ending  June  30  1915,  were  as  fcJlows: 
Gross.  $2,131,162;  net,  after  taxes,  $851,935:  other  income,  $410,037:  int., 
rentals.  &c.,  $994,455;  bal.,  $267,517.  In  1913-14,  gross,  $2,679,208; 
net.  after  taxes,  $1,292,599.     See  report  for  1913-14.  V.  99,  p.  966. 

Mark  W.  Potter,  Pres.,  24  Broad  St.,  N.  Y. — (V.  101,  p.  46. 

CAROLINA  &  NORTHWESTERN  RV.— See  page  133. 

CAROLINA  &  YADKIN  RIVER  RR.— Owns  High  Point  via  Thomas- 
ville  and  Denton  to  High  Rock.  N.  C,  35  miles.  Two  extensions  are  pro- 
posed, one  from  High  Point  to  Breensboro,  about  14  miles,  and  one  from 
Denton  to  Troy,  about  16  miles,  at  a  connection  with  the  Norfolk  &  South- 
ern RR.  The  main  terminal  in  High  Point  was  completed  June  1  1914. 
Connection  with  street  railway  tracks  of  North  Carolina  Public  Service  Co. 
were  made  May  5  1915.  and  at  present  6  new  industrial  sidings  have  been 
connected.     Freight  is  switched  electrically  to  the  main  line. 

Stock  authorized,  common,  .$3,000,000;  pref.,  5%  non-cum..  $1,000,000; 
outstanding  .June  30  1914,  common,  $1,840,000.  and  pref.,  $3,000,000;  par 
$100.  Bonds  ($3,000,000  auth.  issue  are  redeemable  at  105  on  any  inter- 
est date;  .sinking  fund  1  %  of  gross  earnings,  July  1  1918  to  1922;  1 J4  %  1923 
to  1927:  2%  1928  to  1932,  and  3%  thereafter. 

EARNINGS. — For  year  endnig  June  30  1914.  gross.  $66,559;  net.  $18,- 
103;  rentals,  taxes,  &c.,  $11,584;  balance,  surplus,  $6,518. 

President,  Bird  S.  Coler,  New  York;  Vice-Pres..  E.  C.  Deal;  Sec.  &  Treas. 
L.H.HoleJr.     Office,  High  Point,  N.  C.     N.  Y.  office.  43  Cedar  St..  N.Y. 

CATASAUQUA  &  FOGELSVILLE  RR.— Catasauqua.  Pa.,  to  Rltten- 
house  Gap.  Pa..  .30.9  rn.  Stock.  $426,900  (par  $25):  $2.54.125  Is  owned  by 
Reading  Co.  Divs.  paid  In  1904-05,  8%:  in  1905-06.  8%;  in  1906-07.  8% 
1908-09.  8%;  1909-10,  10%;  1910-11,  10%;  1911-12,  10%;  1912-13,  10%. 
1913-14.  10%.  For  year  1913-14,  gross,  $213,080:  net,  $87,093:  other  in- 
come, $7,648:  int.,  taxes,  &c..  $15,755;  divs.  (10%),  .$42,690:  add'ns  &  bot- 
termts.  $13,071:  bal..  .sur..  $23,225.  Year,  1914-15,  gross,  $204,664:  net, 
.$85,677,  agst.  $82,299.— (V.  81,  p.  149.) 

CATAWISSA  RR. — Owns  from  Tamanend.  Pa.,  to  Newberry  Jet..  Pa., 
104.05  miles:  second  track.  40.07  miles;  total.  222.20  miles.  Re-leased 
Deo.  1  1896  for  999  years  to  Philadelphia  &  Reading  Railway.  Rental, 
int.  on  bonds,  5%  divs.  on  pref.  stock,  all  taxes  and  $8,000  for  org.  exp. 
See  also  V.  63.  p.  9(59.  11 16.  Of  the  pref.  stocks.  $1,000,000  is  2d  pref. 
Common,  $1,159,500;  par,  $50.— (V.  72.  p.  1187:  V.  96,  p.  1421.) 

CATSKILL  MOUNTAIN   RY.— See  page  133. 

CAYUGA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca.  N.  Y..  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Divs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount;  In  1904  9  H%  was  paid. 

CENTRAL  OF  QEORGIA  RY.— Operated  July  1914,  1,924  milea 
(1.432  miles  owned): 


Lines  owned  in  fee —                Miles. 
Savannah  to  Atlanta 295 


Gordon  to  Covington. 
Columbus  to  Birmingham,  Ala. 

(iolumbus  to  Amerlcus 

Montgomery  to  Eufaula,  Ala.. 

Columbus  to  Greenville,  Ga 

Opellka  to  Roanoke 

Eufaula  to  Ozark 

Griffin.  Ga.,  to  Chat.,  Tenn.,&o. 


82 
156 
62 
80 
49 
36 
60 
198 


Lines  leased  (see  these  oos.)  Miles. 
Southwestern  RR. — 

Macon  to  Eufaula 144 


Chlckamauga  to  Durham 18 

Savannah  to  Tybee ■ 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens 102 

Brewton  to  Dover 77 

Barnesville  to  Thomaston 16 

Lyerly  Branch 9 

Upper  Cahaba  Branch 12 

Greenville  to  Raymond 24 


Fort  Valley  to  Perry- 
Fort  Valley  to  Columbus 

SmlthvlUe  to  Columbia 

Cuthbert  to  Fort  Gaines 

Augusta  &  Savannah  RR. — 
Mlllen  to  Augusta 

Chattahoochee  &  Gulf  RR. — 
Columbia  to  Lockhart 

Trackage  


12 
71 
85 
21 

53 

91 
14 


Total  oper.  July  1914 1.924 

Also  owns  Meldrlm  to  Lyons,  68  m. 
(leased  to  Seaboard  Air  Line) . 

Ocean  SS.  Co..  est.  equlv.  of 300 

Controls  Wrightsvllle  &  Tenollle  and 
Wadley  Southern  Ry. 

Total  owned  . 1.4321 

ORGANIZATION. — Succeeded  Nov.  1  1895  the  Central  RR.  &  Banking 
Co.  of  Georela.  foreclosed.    V.  60.  p.  1008:  V.  61.  o.  68. 

In  June  1909  the  $5,000,000  stock  was  acquired  by  the  Illinois  Central, 
but  the  road  Is  operated  Independently.  V.  88.  p.  1559:  v.  R4.  p.  1550: 
V.  85.  p.  1082,  1268;  V.  86,  p.  667.  On  June  3  1912  $15,000,000  pref. 
stock  was  is.sued  to  retire  the  income  bonds  acquired  by  the  111.  Cent.  ($14.- 
461,000  ,  and  the  remaining  $539,000  as  presented;  V.  94,  p.  1316.  1565' 

DIVIDENDS. — On  pref.  to  July  1914.  6%  per  ann.;  July  1915,  6%. 
V.  100,  p.  53,  228.  On  com..  1912-13.  1913-14  and  1914-15,  5%. 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63,  p.  1160)  Is  a 
first  lien  on  the  main  line  from  Atlanta  to  Savannah.  Including  the  MlUedge- 
vUle  branch  (312  m.  In  all) .  all  equipment  and  appurtenances,  and  the  equity 
In  $1,992,000  stock  of  Ocean  SS.  Co.     V.  84.  p.  529.  605:   V.  87.  p.  550 

Application  for  listing  firsts  and  consols  In  V.  63.  p.  1160. 

The  consol.  mtge.  (see  abstract  V.  61.  p.  873;  also  V.  63,  p.  1160;  V.  81. 
1347)  Is  a  first  Hen  upon  600  m.  (Including  former  Mont.  &  Eufaula 
Sav.  &  Western  and  Sav.  &  Atl.):  also  on  the  leases  of  the  South  Western 
and  Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
teamship  Co..  and  &  second  Hen  upon  the  main  line.  Its  equipment.  &c.,  and 
also  on  the  Macon  &  Northern,  Mobile  &  Glrard,  and  other  divisions.  It 
also  covers  all  leaseholds,  securities,  &o.     V.  85,  p.  605:  V.  89,  p.  777. 

Collateral  trust  mortgage  abstract  was  In  V.  45.  p.  242. 

The  Chattanooga  Division  mortgage  co\ers  the  former  Chattanooea 
Rome  &  Southern  RR..  Carrollton.  Ga..  to  Chattanooga.  Tenn.,  138 
miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with  branches.  In  all 
164  miles,  subleot  to  $343,000  old  5s,  for  which  a  like  amount  of  bonds  is 
reserved.     V.  72,  p.  1134;   V.  78,  p.  1446. 
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RAILROAD  COMPANIES 
[For  abbreviaUo     .  &c.,  see  notes  on  first  page] 

Central  of  Qa  Ry — (Concluded)  — 

Eatonlon  Brano'a  first  mtge  not  guaranteed  gold.x 

t   Mid  Ga  &  Atl  Dlv  1st  (coasol)  M  $9,000  p  m..a.so« 

Caattaaooga  Dlv  puroh  money  M  52,400,001) gti.xo* 

Chattanooga  Borne  &  So  1st  M  $500,000  gUn.xo* 

Upper  Cahaba  mortgage  gold  redeem  102!^ .Nx 

Greenville  &  New  1st  M  gold  redeem  102  V^ Nx 

Gen  &  ref  M  $80,000,000  auth  g  red  textUsmxc*&r* 

Ist  pret  Incomes]  Interest  up  to  5%   f.., iVlpz 

2d       do       do  gold    It   earned  < Cez 

3d       do       do     ,      non-oumulatlve  I. Baz 

Centra!  BR  &  Bk  coll  tr  bonds  g  red  at  110 Ce.o" 

Equipment  trust  series  H  last  Installment x 

Equip  trust  series  I  $115.000 s-a  (V83.  p751)--aPx 

do       do        series  K  $38,000  semi-annually x 

Ouiiranleed.  &c..  Securities 
Ooean  SS  Co  first  mortgage  gold  guaranteed .Ce.zo* 

r   Augusta  &  Savaanah  stock  (no  bonded  debt) 

Southwestern  Ballroad  stock  (no  bonded  debt) 

Chattahoootiee  &  Gulf  stock 

First  M  gold  $2,000,000  Int  reuta!  sf  red  at  102  Wx 

Cent  Indiana— 1st  M  $4,000,000  gu  p&l  end.Ce.xo'&r 

Cent  New  England — Dutch  Co  BR  1st  .VI  g  guar  Ba.xo* 
C  N  E  1st  M$25.000,000g  gu  redl05beg21  .Fxo'&r* 

Central  Ohio — See  Baltimore  &  Ohio 

Central  Ontario  Ry — See  Canada  Northern  Ry — 

Central  Pacific  — 1st  ret  M  g  gu  p   &  I  endXe.xo'&r 

3  i^s  $25,000,000  gold  guar  p  &  I  end Us.xc*&r 

Lucin  out-oti  1st  M  $10,000,000  gu  (test)  .O.xo'&r* 
Bonds  250,000.000  trancs  guaranteed  red  par..U3x 

Nevada  &  Cal,  &c.  1st  M  assumed.. 

Oregon  Eastern  first  mtge  assumed 

Other  bonds — see  text 

Central  RR  of  Haiti— 1st  M  U  S  goli  (see  text)  Q  xc* 
2d  M  do  do 0x0* 

Centra!  RR  of  N  J— Stock  ($30,000,000  authorized).. 
Central  RR  ot  N  J  gen  M  $.50,000,000  gold...Ce.xrc 

do  do  registered x 

I,  &  W  B  con  M  $20,000,000  serial  g  guar.PeP.xo 

Am  D')Ck  &  Imp  (io  1st  M  guar  redeem  at  110 xc* 

b  ttichides  S 1. 1  rt7.00i)  In  treasury  July  1915. 


Mites 

Date 

Road 

Bonds 
1895 

21 

65 

1897 

l«4 

1901 

138 

1897 

12 

1905 

24 

1905 

1912 

1895 

1895 

1895 

1887 

1906 

1906 

... 

1907 

1890 

53 

333 



"91 

1966 

117 

1903 

12 

1890 

149 

1911 

1,.349 

1899 

1,349 

1899 

103 

1904 

1911 

479 

1911 

86 

1912 

1909 

-- 

1909 

Ail" 

1887 

All 

1887 



1910 



1881 

Par 
Value 


$500 
1 ,000 
1 ,000 
1. 000 
1.000 
1. 000 
1.000  &c 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1,000 

1,000 

100 

100 

100 

1,000 

1.000 

1. 000 

,000  &c 


500  & 
500  & 
1.000 
500  tr 


1. 000 

1,000 

100 

1. 000 

500  &c 

1.000 

1,000 


Amount 
Outstanding 


Rate 
% 


$168,000 
413,000 

2,067.000 
3«,000 
301,000 
300.000 

See  text 
146.500 
104,800 

■     48,000 

4,840,000 

51,000 

110,000 

114,000 

1.000,000 

1.022.900 

5.191.100 

436.400 

258.000 

1.. 500. 000 

287,000 

See  text. 


99,617,000 
9,961,825 
9,640,000 

48,262,548 
8,500.000 
5,000.000 

800,000 

200.000 

27,436.800 

b45,09 1.000 

14.496.000 
4,987.000 


5g 
6  our 
4  K 
5g 
4k 
4g 

i« 

5 
5 

5g 
4H  g 
4H  g 
5g 


4H 


5 
5 

5 

5g 
4g 
(6) 

4e 


4  g 

3  V, 

4  g 
4 

6 
6 

6g 

6g 
See    text 
/      5g 
i      5  e 

4  g 

5 


When 
Pauable 


& 
& 
& 
& 

& 

& 

& 

Oct 

Oct 

Oct 

M     & 

F      & 

J       & 

M     & 


D 
J 
D 
J 
A 
S 
O 

1 
1 
1 

N 
A 
J 
S 


.1 
J 
J 
J 
J 

M  &  N 
J  &  D 
&      J 


& 

& 

4 

& 


F  & 

J  & 

A  &      O 

M  &      S 

M  &     N 

J  &      J 

.1  &     D 

J  &     D 

Q— F 

.1  &      J 

Q— .r 

.7  &     D 

J  & 


Last  Dividend 
and  Maturity 


Mar 

Oct 

Nov 

Nov 

Nov 

May 


■25 


June  1  1928 
Jan  1  1947 
June  1  1951 
July  1  1947 
Fob  •!  6-Aug 

16-Sep  '25 

1  1962 

1  1945 

1  1945 

1  1945 

1  1937 
Feb  I91ti 
To  July    1918 
To  Mob  1  1917 


Savannah,  Ga 
Guaranty  Tru<tt  Co,  N  ^ 
Guaranty  Trust  Co,  N  V 
Union  Trust  Co,  New  \  k 
Guaranty  Trust  Co,  N  > 
do  do 


July  1  1920 
July  1915  2H% 
July  1915  2H% 
July  1915  2H 
July  1  1930 
May  1  1953 
June  1  1940 
Jan    I  1961 


Aug  1 1949 
Aug  1  1929 
Oct  1  1954 
Mch  1  1946 
Nov  1 1941 
Jan    1942 

Junol  1919 
June  1  1919 
Nov  1  1915  2% 
July  1  1987 
July  1  1987 
Junel  1920-'50 
July  1  1921 


Places  Where  Interest  ant 
Dividends  are  PavGblt 


Guar  Tr  Co.N  Y  or  Sl^^  80 

do  do 

do  do 

Guaranty  Trust  Co.  N  ^' 

Blair    4    Co,    New    York 

Kountze  Bros,  New  York 

do  do 

Guaranty  Trust  Co,  N  Y 
Savannah.  Ga 
Savannah  and  Macon 
Savannah.  Ga 
Cltlzen3'Bk.,Savaniiah.Ga 
Central   Trust    Co,    N    ^ 
Fid  I  T  &  S  n  Co.  Phlla 
Lincoln  Nat  Bk.  N   Y 


165  Broadway, New  Yoik 

do  do 

do  do 

London.  Paris,  Bele 

Owned  by  South  Pac 

do  do 


t 


Co's  office,  25  Broad  St 

do      .  do 
Office  143  Liberty  St.NV 
Liberty  Nat   Bank.   N   Y 
Check  from  Treas.  Office 
Liberty  Nat  Bank.  N   Y 

do  do 


Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Norihprn  Ala 
bama.  also  by  road  Henry  Ellen  to  Margaret.  Ala.     V.  81.  p.  920.  1099. 

Of  the  general  and  refunding  bonds  of  1913  (S80.000.000  auth.  is-sue) .  with 
Int.  not  to  exceed  5%.  .55.000.000  series  A  were  issuable  at  once  (of  whic-h 
S6. 637. 000  have  been  issued  and  $600,000  pledged  as  collateral  for  S500.000 
note).  $32,104,000  reserved  to  retire  old  bonds,  $  for  S.  and  the  remaining 
$42,986,000  for  acquisitions,  extensioas.  &c.  V.  98.  p.  452.  Series  A 
bonds  are  callable  as  a  whole  only  at  110.     V.  95.  p.  110.  889.  1037. 

INCOME  BONDS. — See  preferred   stock    above. 

LATEST  EARNINGS.— 11915 Gross,  $1,887,824:   net,  $448,693 

2  mos.,  July  1  to  Aug.  31.11914 Gross.    2,197,875;   net,    ,531,.599 

Year  ending  (191.5-15 Gross,  $12,108,184:  net,  .$2,547,633 

June  30 \1913-14 Gross.     14,326,575:  net,    2,990,214 

REPORT.— For  1913-14.  In  V.  99,  p.  967. 

Year  ending  June '60—  1913-14.        1912-13.  1911-12. 

Operating  revenues ...$14,210,743  $13,854,872  $13,932,153 

Operating  expenses 10,745,269     10,324,964       9,923,262 


Net  operating  revenues $3,465,474 

Operating  income  (after  taxes) $2,909,214 

Other  income 841.592 


$3, .529.908     $4,008,891 

$3,004,853     $3,451,977 

725,999  742,796 


Total  income $3,7.50,806 

Interest  on  funded  debt,  &c $1,840,403 

Rentals  and  miscellaneous 819,361 

Preferred  dividend  (6%) 900 ,000 

Common  dividend (5%)         250,000 


$3,730,8,52 

$1,894,498 

612,891 

900,000 

250,000 


$4,194,773 

$1,921,783 

628,385 


Balance,  surplus def.$58.958        $373,463     $1,644,606 

OFFICERS. — Chairman,  Charles  H.  Markham,  Chicago,  111.;  Prest., 
W.  A.  Winburn,  Savannah,  Ga.  General  office.  Savannah,  Ga. — (V.  99. 
p.  888,  967,  1908:  V.  100,  p.  53,  228,  1078,  1436;  V.  101,  p.  212.) 

CENTRAL  INDIANA  RY.— Muncle  to  Brazil.  Ind.,  127  miles,  of  which 
10  m.  trackage.  V.  76.  p.  6.53.  Controlled  by  Clev.  Cln.  Chic.  &  St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  Cln.  Chic.  &  St  L,, 
are  limited  to  $20,000  per  mile;  outstanding.  $1,500,000.  V.  77,  p.  517. 
2279:  V.  78,  p.  1900.  1961.  Stock  auth..  $120,000.  Calendar  year  1914, 
gross,  $203,714:  def.  under  oper.  exp.,  $45,303:  other  Inc.,  $430:  chges.,  $9'.),- 
027;  bal..  def..  $143,901.    Pres.,  Joseph  Robinson. —  (V.  78.  R.  1906.  1961.) 

CENTRAL  NEW  ENGLAND  RV.— Owns  from  Campbell  Hall.  cro.sslng 
the  Hudson  River  at  Poughkeepsle  by  Its  own  bridge,  to  SUvernalls.  3(5  ra.; 
Poughkeepsle.  N.  Y..  to  Hopewell,  12  m.;  Dutchess  Jet.,  N.  Y.,  to  State 
line,  59  m.;  Poughkeepsle,  N.  Y.,  to  Boston  Corners.  34  m.;  total  owned. 
147  ra  ;  and  leases  and  controls  Hartford  &  Conn.  Western  RR..  Hartford 
to  Rhinecllfl,  110  m.;  TarlllvlUe.  Conn.,  to  Agawam  Jet.,  Mass.,  14  m.; 
Agawam  Jet.  to  Springfield,  Mass.,  3  m.;  trackage  over  New  England  RR,. 
trackage  over  Boston  &  Albany  RR.,  Wicopee  June,  to  Fishkill  Landing, 
1.65  m.;  Hopewell  Jet.  to  Danbury.  34.2  m.;  total,  304  miles.  A'.  89,  p. 
918:  V.  95,  p.  418. 

ORGANIZATION.— On  -Tune  30  1915  the  N.  Y.  N.  H.  &  H.  RR.  owned 
$3,737,083  pref.  and  $4.795.0.54  com.  stock.  V.  85,  p.  404.  858;  V.  89, 
p.  469:  V.  90,  p.  1238,  1296,  1489:  V.  91.  p.  153,  396,  870. 

STOCK. — Common,  $4,800,000:  pref.,  4%,  $3,750,000;  par,  $100. 
Dividend  on  pref.,  4%,  paid  in  1913-14. 

BONDS. — The  1st  guaranteed  4s  of  1911  ($25,000,000  auth.  Issue)  are  a 
first  lien  on  137  miles  of  road  and  the  Poughkeepsle  Bridge;  those  unsold, 
(except  $287,000  reserved  for  Dutchess  Co.  bonds)  are  set  aside  for  not 
exceeding  75%  of  the  cost  of  extensions,  additions  and  improvements. 
V.  98,  p,  1315.  V.  92.  p.  1374.  1635;  V.  94.  p.  206;  V.  98,  p.  134.  Divi- 
dend on  incomes,  4%  Oct.  1  1909;  Oct.  1910  to  1914.  5%.     V.  93.  p.  666. 

EARNINGS. — 2mos..(1915 Gro.ss,     $722,352:     net, 

July  1  to  Aug.  31.  \1914 Gro.ss.       591.870:     net, 

\2Mos.end.JuneZ0.    Gross.  Net.         Other  Inc.    Charges. 

1914-15 $4,055,045     $1,343,115     $68.(37     $1,001,863 

1913-14 3.764,259       1,118,443       72,045  960,467 

Dividend  on  preferred,  $149,888  (i%) ,  paid  in  1913-14. 

OFFICERS. — Howard  EUiott.  New  Haven,  Pres.;  A.  S.  May,  Treas.. 
and  Arthur  E.  Clark,  Sec— (V.  97.  p.  666;   V.  98,  p.  1315:   V.  99,  p.  608.) 

CENTRAL  ONTARIO  RY. — Acquired  by  Canadian  Northern  Ry. 

CENTRAL  PACIFIC  RV, — (See  Map  or  Southern  Pacific.) 


$327,913 
122.846 

Balance. 

$409,289 
230.020 


Lines  Owned —  Miles. 

Oaldand,  &c.,  local  lines 17. 8i 

Oakland  pier  to  Elvas,  Cal.. .133. 46 
Sacramento,     Cal.,     to    Cecil 

Jet.,    Utah 692.05 

Niles  to  San  Jose.  Cal 17.58 

Niles  Jet.  to  Redwood  Jet 16.24 

Umbria   Jet.,    Nev.,    to   near 

Ogden,  Utah 142.48 

Lathrop  to  Goshen  Jet.,  Cal.. 146.45 
Roseville,     Cal.,     to     Oregon 

State   Line 296.59 


Hazen,  Nev..  to  Keeler.  Cal. .288.65 

Weed.  Cal..  to  Kirk,  Ore 126.49 

Natron  to  Oakridge,  Ore 34.39 

.Mojave  to  Owengo,  Cal 142.90 

Pernley,  Nev.,  to  Westwood, 

Cal 136.87 

Branches 114.35 

Leased 12. 22 


Total  June  30  1915 2.318.75 


ORG.\NIZATION.— Incorp.  In  Utah  in  July  '99.  per  plan  In  V.68.P.378. 
On  Feb.  11  1914  suit  was  begun  by  the  Government  to  separate  the  com- 
panv  from  the  Southern  Pacific  Co.     V.  97.  p.  1114:  V.  98.  p.  303.  522. 

STOCK. — The  Southern  I'aclfic  Co.  owned  the  entire  $67,275,500  com- 
mon and  $17,400,000  pref.  All  pledged  as  collateral  for  its  coll.  trust  4s. 
V.  96.  p.  419. 

DIVIDENDS. — On  pref.,  4%  yearly  to  1912,  mclusive,  and  iate  in  1912 
an  extra  payment  to  adjust  the  average  yearly  rate  from  1907  to  1912  to 
the  same  as  common;  fiscal  year  1912-13.  6%;  1913-14.  6%  and  20.6% 
extra.  On  common,  in  1906-07,  6%;  in  1907-08,6%;  1908-09,65^;  1909-10, 
6%:  1910-11,  lO'/o;  1911-12  and  1912-13,  6%;  1913-14,  6%  and  20.6%  extra. 
V.  99.  p.  1450- 

BONDS.— First  refunding  mtge.  gold  43,  $100,000,000.  V.  69.  p.  ,S()S. 
and  V.  70,  p.  739:   V.  78,  p.  228;   V.  87.  p.  225.  285.  479;   V.  88.  p.  52, 


Thirtii-vear  gold  3  Hs.  $25,000,000,  secured  by  a  second  Hen  upon  all  the 
properties  covered  by  the  1st  ret.  mtge.  and  also  by  deposit  with  the  trus 
tees,  as  acquired,  of  all  securities  and  moneys  held  In  any  sinking  fund  of  the 
Central  Pacific  Ry..  consisting  April  30  1915  of  $4, .585, 779  in  securities  and 
.S467  cash,  and  by  a  trust  deed  up-)n  all  the  lands  covered  by  mtg.  dated 
Oct.  1  1S70.  See  Mortgage  Abstract.  V.  69.  p.  85S.  also  .see  p.  851 .  From 
the  proceeds  of  these  sinking  funds  and  land  sales  cancellations  of  bonds  are 
made  from  time  to  time:  to  June  30  1915  $15,038,175  had  been  canceled 
or  purchassd  for  cancelation,  reducing  those  outstanding  to  S9.9il.825. 

Lucin  Cut-off  4s  are  red.  at  107 H  any  int.  day.  V.  79.  p.  1641;  guar- 
anty, V.  80.  p.  162. 

In  Feb.  1911  the  sale  was  arranged  In  France  of  250.000.000  francs  4% 
35-year  coll  trust  bonds,  guaranteed  by  the  Southern  Pacific  Co  (the  latter 
pledging  as  security  for  the  guaranty  part  of  its  interest  In  affiliated  cos.. 
notably  So.  Pacific  RR.).   V.  92.  p.  593,  794:  V.  94,  p.  130,  1762. 

The  $8,500,000  outstanding  .Vevada  &  California  6%  bonds  ($15,000,000 
auth.  issuei  were  assumed  on  purchase  Feb.  20  1912:  also  $3,000,000  Cen- 
tral California  Ry.,  $1,000,000  Chico  &  Northern  RR.,  $2,500,000  Sacra- 
mento .Sou  RR.  and  $5,000,000  Oregon  Eastern  Ry.  V.  94.  p.  982.  1118. 
.All  of  the  five  foregoing  issues  are  owned  by  So.  Pac.  Co. 

LAND  GRANT. — Total  land  grant  was  about  12.000.000  acres,  of  which 
about  7.163,558  acres  unsold  June  30  1915.  Sales  in  1914-15.  108.445 
acres.     Land  contracts  July  191 5.  $2,560,556:  avge.  price  per  acre.  $5-13. 

REPORT. — Year  ending  June  30  1915,  gross,  .$31,877,982:  net  income, 
after  taxes,  &c.,  $12,477, .503:  gross  corp.  income,  after  adding  int.  on  securi- 
ties, &c.,  $13,157,650:  deduct,  int.,  rents,  skg.  funds.  &c..  $11,344,408: 
bal..  sur.,  $1,813,243:  dividend  appropriations,  $1,705,133:  bal.,  8108,110. 
In  1913-14,  gross,  $32,874,438:  net,  $11 ,342,327.— (V.  99,  p.  1450.) 

CENTRAL  RR.  OF  HAITI.— See  page  133. 

CENTRAL  RR.  OF  NEW  JERSEY.- (See  Map  Reading  Sy-rtem.) —Oper- 
ates from  Jersey  City,  opposite  New  York  City,  westerly  to  WIlkes-Barre 
and  Scranton.  Pa.,  and  the  neighboring  anthracite  coal  fields;  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 

Lines  atoned  in  Fee —  Miles.  [      •  See 'his  company.  Miles. 

Jersey  Cltv  to  Phllllpsburg 721  Nesquehonlng  Valley* 17 

Sundry  branches 84  Lehigh  &  Susquehanna.  Phllllps- 


burg to  Union  Jet..  &o 171 

Wllkes-Barre   &  Scranton  • 6 

Other  lines 5 

Trackane — 

Union  Coal  RR 10 

AUentown  Term,  (oper .Jointly)..     4 
Other  trackage 30 


Total  operated  July  1915. 


-680 


Entire  Stock  Owned 
New  York  &  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon.   &o 74 

Other    lines    (no    debt) 154 

Leased  (Mostly  for  999  Years)  — 

Dover  &  Rockaway  RR 5 

Ogden  Mine  RR  • 10 

There  are  262  miles  of  2d,  41  miles  ot  3d  and  30  miles  of  4  tracks. 

HISTORY. — Reorganized  In  1887  without  foreclosure — see  plan  V.  44.  p. 
714,  716.  Concerning  coal  properties,  see  Lehigh  &  Wilkes-Barre  Coal  Co. 
and  Lehigh  Coal  &  Navigation  in  "Miscellaneous."  In  1901  Reading  Co. 
acquired  $14,.500,000  stock.  V.  72.  p.  86,  136,  241.  391.  721.  In  Sept. 
1913  the  Government  brought  suit  alleging  violation  of  both  the  Sherman 
law  and  the  commodities  clause  of  the  Inter-State  commerce  law,  and  de- 
manding separation  from  the  Reading  Co.  and  allied  coal  properties  and 
modification  of  Lehigh  &  SusqueUauna  lease.     V.  97.  p.  666. 

DIVS.— V91.  "92  to '94.  '95.  '90.  '97.  '98.  "99.  '00.  '01.  1902toNoT'15 
Per  cent -./6H     7  yearly    5!.4     54K4       4       5       5     8  yearly  (Q-F) . 

Also  special  2%  s.-a.  (4%  p.  an.)  from  Dec.  1909  to  Juno  1915  Incl.  from 
614%  divsonLeh.  &  W.  Coal  Co.  stock  owned.  V.89.p.l410;  V.  90.  p.  1612. 

BONDS. — For  general-mortgage  abstract,  see  V.  45.  p.  402. 

The  $20,000,000  Lehigh  &  Wllkes-Barre  consol.  serial  4s  are  guar.  prin. 
and  Int..  and  mature  S2. 500. 000  every  5  years  beginning  June  1  1915; 
$2,691,000  were  reserved  to  retire  the  5s  due  Nov.!  1912.  V.  90,p. 1296, 976 

EARNINGS. — For  2  months  ending  -^.ug.  31. 

2  Months —  Gross.  Net.  Charoes.        Bal.    Sitrp. 

1915.   $5,760,930     $2,243,352     $1,385,475        $857,877 

1914 5,602,994       2,365,073       1,351,213       1,012,860 

.A.NNUAL  REPORT. — The  report  for  1914-15  was  in  V.  101,  p.  1008. 
Comparisons  with  Items  In  earlier  years  are  inaccurate,  owing  to  changes 
in  methods  of  accounting.  „  ,  .  „  ,„ 

Earnings  from—   .  1914-15.  1913-14.  1912-13 

Merchandise $12,649,149  $12,220,103  $11,855,504 

Coal     8.712,472       9,373.920     10.081,937 

Passengers  5.508,150       5,877.854       5.599.654 

Mail,  express,  &c 1,872,485       1,779,215  868,662 

■    Total  operating  revenue $28.742,2.56  .$29,251,092  $28,405,757 

Net  earnings .§9.790,949     S9..509.24S  $12,000,896 

Total  net  income $12,045,894  $13,040,013  S12.53S.942 

Interest  on  debt 2,473,288       2,619,373       2,508,267 

Mi.scellaneous 336,148  478,970 

Rentals   paid 4,173,630       4,467,086       2,697,793 

Renewal  funds.  &c 4.040.466 

Dividends    (12%) 3,292,416       3,292,416       3.292,416 


Balance,  surplus $2,019,762     $2,431,518  

Pres.,  W.  G.  Besler.— (V.  100.  p.  12.56:  V.  101,  p.  1008.  1090.) 

CENTRAL  RR.  OF  PENNSVLVANI A.— Owns  Bellefonte  (Penn.  RR.) 
:o  Mill  Hall.  Pa.  (Pa.  Dlv.  of  .N.  Y.  C.  &.  H.  R.  RR.).  27.3  miles:  branch, 
3.4  miles.  Current  liabilities  June  30  1915.  $724,898.  For  year  1914-15. 
gross.  $64,290:  net.  .$2.il7:  other  inc..  $207;  charges,  $23,4()9;  deficit,  $19,- 
945.     Stock,  $600,000:  par,  $,50.     Pres.,  W.  H.  Gephart. — (V.  88.  p.  1312.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA,— Owns  from  Lanes.  S.  C,  to 
Sumter.  S.  C,  40.2  miles;  spurs,  &o.,  1.61  m.;  total.  41.81  ni.  Leased  to 
Atlantic  Coast  Line  RR.;  rental.  531,000  yearly  and  taxes.     Stock,  $170,- 
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RAtLliOAD  COMPANIES 
[For  iibbreTiattons,  &c..  sen  notes  on  first  page.] 


Central  of  New  Jersey  (Concl)  — 

N  Y  *  L  Br  gen  M  g  lat  gu  Jtly  ($192,000  5s)..Cexc* 

tiehlirb  &  Hul  RIv  geu  M  gold  guar  Jointly- .Ce.X3' 

Central  RR  of  Penn— 1st  M  5600.000  ext  1908  .--FP 

Central  RR  of  South  Carolina — First  nitge  gold xc 

Central  Ry  of  Canada— 1st  M  £2.600.000 

Central  Counties  1st  M  (V  90.  p  1169)-.- 

Cent  Ry  of  So  Car  — First  M  $150,000  g  gu  red._.CPi 
Central  Terminal  RR — See  Minneapolis  St  Paul  &  Saul 

Central  Vermont —Stock  $.3.000,000 

Flr<t  M  $12,000,000  sold  trafflo  guar AR.xo&r 

Locomotive  trusts  last  installment  (V  83,  p  751) 

Car  trusts  $1.3.000  or  $14,000  due  semi-annually. 
Eq  tr  notes  due  $49,000  each  F  i  A  (V  94.  p  350)x 

Montreal  &  Province  Line  Ry  1st  M  guar  p  &  I c 

G  V  Trans  ea  bds  g  gu  $12  M  or  $13  M  dues-a.Ba.x 
do  do  Ser  R  due  $.50. 000  serai-an  guar.-Ba.x 
Central  W  Va  &  South  RR— 1st  M  g  s  f  red  text.. c 
unarlestoa  &  Savannali — Si-e  Atlantic  Coast  Line  RR 
Charleston  Terminal— First  \I  $1,000,000  g  ..(i.xc'&r 
Charleston  UnSta— 1st  itS400.000  g  gu(text)Eqxc*&r 
Charleston  S  West  Car— Istil  g($8,000  p  m)Ce.xo«&r 

1st  consol  M  Ser  A SBa.xc* 

do         do       

Augusta  Terminal  Rv  1st  \I  gold  guar  o  &  1  end.xCe 
Charlotte  Wonroe  &  Columbia— 1st  M  $70,000  ?.-.c' 
Charlotte  Columbia  S:  Augusta — See  Southern  Ry 
Chartitrs— See  PIttsh  Claelnaatl  Chicago  &  St  Louis 
Chattahoochee  Valley — C  V  RR  first  mortgage.,      xx 

Consolidated  mnrtgage  $280,000 -.ABx 

Chattanooga  Station  — 1st  Mg  gu(text) Eti,xc&r 

whisapeake  Beach— First  mtge  see  V  81  p  974    .N.o* 

Chesaueake  &  Ohio — Stock  ($100,000,000  authorlz<-d) 

Terminal  1st  M  1922  covering  8  m  to  Phoebus  g.zo* 

First  consol  mtge  tor  $30,000,000  gold  , .  .Ce.xo'&r 

Rich  &  All  DIv  1st  fc  2d  Ms  ($1,000,000  2ds)Ce.xc* 

Craig  Valley  Branch  first  mortgage  gold Ce.xo* 

Warm  Springs  Branch  first  mortgage  gold Ce.xc* 

General  mortgage  (for  $70,000,000  &c)  gold. .Ce.xc* 
Paint  Creek  Branch  1st  M  S750.000  gold Ce.xo* 
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Date 
Bonds 


1891 
1890 
1893 
1881 

1909 

1906 

Marie 

1899 
1906 
1907 
1912 
1900 
1909 
1012 
1913 

1903 
1907 
1896 
1914 
1914 
1897 
1902 


1896 
1900 
1907 
1898 

1882 
1889 
1890 
1890 
1891 
1892 
1905 


Par 
Value 


$1,000 

1.000 

500  &c 

1.000 

£&$ 

£100 

500 

Rf 

100 
600  &c 


1.000 
1.000 
100  &c 
l,00<) 
1. 000 
1,000 

1,000  Ac 
1.000  Ac 
1,000 
1,000 
1. 000 
I  00(i 
1.000 


1.000 

1.000  &c 

1.000 

100 

500  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 


Amount 
Outstanding 


$2,500,000 

1.062.000 

600.000 

300,000 

£1.225.000 
£97.500 
150.000 

3.000.000 

11,750.000 

20,000 

41,000 

637,000 

200.000 

137.000 

6.50.000 

500,000 

800.000 

250.000 

2.720.000 

2,380,000 

See  text 

600,000 

70,000 


50,000 

230,000 

1.000.000 

1.000.000 

62.792.600 

142,000 

29.858.000 

7.000.000 

650.000 

400.000 

48.129.000 

539.000 


Rate 

% 


4  &  5  g 
5g 
3 

6g 
6 
4 
6g 

$2,185 

4  g 
4!^ 
4H 
5 

4g 
5g 

5  g 
5g 

4g 

4g 

5  e 

2  to  5 


8g 
52 


6 
5 

4  e 
6g 
See  text 
6  g 
5? 
4g 
5g 
5g 
4H  g 
4g 


When 
Payable 


M    & 
J      & 
M     &     N 
J      &      J 

Q— J 
M&S    14 
J      &     J 


Last  Dividend 
and  Maturity 


]Places  Where  Interest  and 
Dividends  are  Payable 


S  Sept  1  1941 
J  July  1  1920 
May  1  1923 
July  1  1921 
Jan  1  1964 
1949 
Jan    1  1926 


100  held 
Q— F 
Q— F 
A     &     O 
F     &     A 
A     &     O 
M  &  N15 
M     <t     N 
J      &   J 


& 

& 
&     O 


& 

& 


&    o 
&    o 


J     &    J 

T  &J15 
T  &  J 
J  &  J 
See  text 
J  &  D 
M  &  N 
J  &  J 
J  &  J 
M&S 
M&S 
F     &     A 


by  Grand  Trun 
May  1  1920 
Nov  1916 
Api  '16-Apr  "17 
Feb   •16-Feb  '21 
Oct    1  1950 
May'16.May'21 
May'16-May '22 
Jan    1  1933 

July  1  1953 


Jan 
Oct 
Jan 
Jan 
Apr 
Oct 


1  1937 
1  1946 
1  1964 
1  1964 
1  1947 
1  1932 


.July  15  1916 
July  15  1920 
Jan    1  1957 
July  1  1923 
Dec  31  '14    I 
June  1  1922 
May  1  1939 
Jan    1  1989 
July  1  1940 
Mch  1  1941 
Mch  1  1992 
Feb   1  1945 


Liberty  Nat  Bank,  N  Y 
Irving  Nat  Ex  Bk.  N  Y 
Fidelity  Trust  Co.  Phll» 
Bankers  Trust  Co.  N  Y 
London.  Mont  &  N  Y 
Bank  of  Montreal,  Lond 
Colonial  Trust  Co,  Plttsb 

b  Ry  ef  Canada 
American  Trust  Co.  Bost 
Roj  al  Trust  Co.  Montreal 
Office.  Montreal.  Canada 
Blair  &  Co.  New  York 
4mer  L  &  Tr  Co.  Boston 
Bankers  Trust  Co.  N  Y 

do  do 

West  End  Tr  Co.  Phila 

Guaranty  Trust  Co.  N  Y 
Equitable  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 
New  York  or  Baltimore 

do  do 

Central  Trust  Co.  N  Y 
Rich  T  &  S  D  Co  Rich,  Va 


State  Trust  Co.  Boston 
Amer  Trust  Co.  Boston 
J.  P.  Morgan  &  Co.  NY 
In  default 

Office.  71  Broadway.  NY 
J  P  Morgan   &  Co.  N   Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


000:  par,  ZrtO.     In  1914-15.  rental.  $31 .000;  general  expenses.  $.326;  Int., 
$18,000:  divs.  (7.2%).  $12,210:   balance,  surplus,  $1090.— (V.  64,  p.  887.) 

CENTRAL  RY.  OF  CANADA — Projected  to  extend  from  Midland  on  the 
■  eastern  shore  of  Georgian  Bay  on  the  Great  Lakes  to  Montreal,  343 miles, 
with  9.")  m.  of  branches.  V.  9S,  p.  1315.  1592.  Montreal  Central  Terminal 
Co.  will  provide  entrance  to  Montreal.      V.  98.  p.  1S45;  V.  99.  p.  748. 

Of  the  new  bonds  (£2,600.000  authorized  is.s\ie.  limited  to  S30, 000  perm.). 
£500.000  have  been  offered  in  exchange  for  the  old  bonds.  £1.225.000  were 
offered  in  London  in  April  1914  (of  which  £400.000  were  applied  for)  and 
the  remaining  £875.00(1  were  reserved  for  offer  in  N.  Y.  and  Montreal. 
Redeemable  at  105  on  or  after  July  1  1920  or  if  paid  on  reorgnization  or 
amalgamation  or  from  land  sales.  Trustee,  City  Safe  Deposit  &  Agency 
Co.,  Ltd..  London.     V.  98.  p.  1315:  V.  99.  p.  747. 

It  was  hoood  to  pay  all  intorast  up  to  Jan.  1919  from  the  cash  subsidies. 
V.  98.  p.  72.  Capital  stock  authorized.  .S7.000,000:  Issued,  $2,328,500. 
Pres..  Hon.  William  Owens:  Vice-Pres.,  C.  N.  Armstrong:  'Preas..  Henry 
W.  Raphael:  Sec,  J.  Douglas  Wells.  Office.  103  St.  Francis  Xavler  St. 
Montreal.— (V.  98.  p.  1315.  1692:  V.  99.  p.  747.  894.) 

CENTRAL  RY.  OF  SOUTH  CAROLINA.— (V.  82.  p.  927.) 

CENTRAL  VERMONT  RY. — Operates  from  Rou.se's  Point,  at  north  end 
of  Lake  Champlain,  to  New  London.  Conn.,  with  branches,  536  miles  In  all. 
■if  which  1(>0  miles  leased,  viz.:  New  London  &  Northern  (see  that  co.),  121 
miles;  Montvllle  Branch,  3:  Wtst  River  RR.,  36  m.  V.  68.  p.  1076.  In  May 
1914  received  authority  to  lease  for  not  over  999  years  the  Southern  New 
England  Ry..  building  from  Palmer.  Mass.,  to  Providence.    V.  98,  p,  1459. 

SECURITIES,  &c  —The  Grand  Trunk  Ry.  holds  $2,164,500  of  the  $3.- 
000.000  stock.  Form  of  Interest  guaranty.  V.  85,  p.  283.  For  Central 
Vermont  Transportation  guar.  5%  bonds,  see  V.  88.  p.  1252;  guar,  bonds 
ooverlna-  2  steamships.     V.  94.  p.  910.  1249.  1626,  1695:  V.  95.  p    749 

EARNINGS. — 2  mos.,  fl915 Gross.    $661,812:    net,    .$120, .504 

July  1  to  Aug.  31.         \1914 Gross,      698,0.57;    net.        99.970 

REPORT.— For  year  ending  June  30  1915,  V.  101.  p.  1366. 

Year —  Gross.  Net.        0th.  Inc.     Charges.         Balance. 

1914-15 54,210,411     S719,924     $66,220     $770,726     siu-. $15,418 

1913-14 4,538,779       366,785     193,720       819,763     d6f.259,25S 

The  deficit,  $259,258  as  above  in  1913-14,  was  covered  by  Grand  Trunk 
Ry.  as  per  guarantv. 

OFFICERS.— Chairman,  E.  J.  Chamberlin;  Pres.,  E.  C.  Smith;  Clerk 
and  Treas.,  W.  H.  Chaffee.  St.  Albans,  Vt. — (V.  99,  p.  1745:  V.  101,  p. 1272. 

CENTRAL  WEST  VIRGINIA  &  SOUTHERN  RR.— See  page  133 

CHARLESTON  (S.  C.)  TER'VIINAL  CO.— HOAD.— Owns  terminal  road. 
5.02  ra.;  14  wharves.  .30  warehouses.  4  cotton  compresses.  &o.  V.  77, 
p.  148.  298.  Stock.  $200,000.  owned  lofntly  by  Atl.  Coast  Line  RR.  and 
Southern  llv..  which  agree  to  make  good  anv  deftfleucv  In  Interest  on  bonds. 

EARNINGS. — For  year  ending  June  30  1914.  gros-s,  .$116,140;  net. 
Income. .$57. 783; int. and  taxes.. -Sol. 000;  baL.sur..  $6,783.     (V.  77.  p.  146.) 

CHARLESTON  UNION  STATION  CO. — Owns  passenger  station  at 
Charleston.  3  C.  used  by  Atlantic  Coast  Line  and  Southern  Ry..  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p.  &  I.,  by  endorsement. 
Rental  covers  Interest  on  bonds  and  4%  on  stock.     V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal,  S.  C.  via 
Augusta  Ga..  to  Spartanburg,  S.  C  .  24.5  m.'  branches  to  Anderson  and 
Greenville,  S.  C,  91  m.;  leased.  2  m.;  total.  340  m.  Entire  stock  owned  by 
Atl.  Coast  Lino  Co.   V.  66.  p.  38.  .335. 

STOCK.— $1,200,000;  par.  SIOO.    See  Augusta  Term.  Ry.   V.  66,  p.  383. 

BONDS.— Of  the  1st  consol.  50-yr.  bonds  of  1914  ($10,000,000  author- 
ized issued).  .$2.3SO,O0O.  issued  to  retire  the  income  bonds,  iiave  interest 
payable  at  2%  yearly  for  the  first  2  years,  3%  for  the  next  3,  4%  for  the 
next  5  and  thereafter  5%.  Of  the  remaining  bonds  (to  bear  Interest  at 
not  less  than  the  So.  Carolina  rate).  $2,720,000  are  issuable  from  time  to 
time  to  retire  the  old  Ist  .5s.  $600,000  to  take  up  the  Augusta  Terminal  6s 
and  .$4 .300.000  exten..  betterm'ts  or  equip.  V.  98.  p.  1315.  V.  100.  p.  1347. 
Int.  on  income.  1903-04.  2%:  1904-05.  3%:  1905-14.  incl..  5%  yearly. 

EARNINGS.- 10mo3..(1914-15-.-  .Gros.s,  $1,513,083;  net,  $3:i0,303 
July  1  to  April  30.        11913-14 Gro.ss,     1,810,244;  not,     435,642 

REPORT. — For  year  ending  June  ,30  1914,  gro.ss,  $2,095,812;  net,  after 
taxes,  $428,694:  other  income,  $30,133:  int.  on  bonds.  $172,000;  rentals  and 
other  charges.  $82,967;  balance.  $203,860;  appropriated  for  add'ns  and  bet- 
terments. In  1914.15.  Kro.ss.  $1,767,387:  net,  after  taxes,  $341,502.  Pres., 
J.  B.  Cleveland.  Spartanburg,  S.  C:  Sec,  R.  D.  Cronly,  Petersburg,  Va. 
—(V.  98.  p.  1315:  V.  100,  p.  1347,  2009.) 

CHARLOTTE   MONROE   &   COLUMBIA   RR.— See  page  133. 

CHAPEAUQAY  &  LAKE  PLACID  R\.~(See  Map  Del.  &  Htidsm.)  — 
Operates  fro'n  Plattsbarg.  N.  Y..  to  Lake  Placid.  80  miles,  of  which  Platts- 
burg  to  Dannemora.  16  m..  Is  leased  at  nominal  rental  from  State  of  N.  Y. 

Stock.  $3.4.50.000.  of  which  $3,000,000  Is  4%  pref  .  the  latter  all  owned 
by  n.  All.  V.S4.  P..50  Leased  to  the  Delaware  &  Hud.soB  until  Deo.  31 
2403.  any  balance  over  expenses  of  operation.  Interest,  taxes,  maintenance, 
damages,  dividend  on  pref.  stcick,  &u..  to  go  to  the  lessor.  The  lease  is 
subject  to  revision  at  5-year  Intervals. —  (V.  81.  p.  613:  V.  84.  p.  50.  9.30.) 

CHATTAHOOCHEE  &  OULF  RR.— Columbia,  Ala.,  to  Floralla.  92  m. 

LE.VSE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Hy .  tor  6%  on 
$436,400  stock  and  $407,000  bonds  (of  which  only  $258,000  out.standlng 
Jan.  1  1915).  of  which  1%  to  be  used  as  a  sinking  fund  for  retirement  of 
bonds,  upon  com|)lollon  of  which  rental  will  be  5%  on  stock,  pavable  J.-J. 
See  Cent,  of  Ga.  Ry.— (V.  93.  p.  1.599;  V.  95.  p.  1607:  V.  99.  p.  1748.) 

CHATTAHOOCHEE  VALLEY  RY.— Standing  Rock.  Ga..  via  W.  Point, 
to  Jester.  Ala.,  32.5  m.  In  Dec.  1014  extensions  w.os  proposed  from  Mc- 
Culloch.  Ala.,  to  a  connection  with  a  lino  to  Columbus,  about  15  miles. 
Stock  auth..  $1,000,000;  issued,  $110,000:  par,  $100.  Bonds,  see  table 
above.  Year  1913-14.  gross.  $102,517:  not.  after  taxas.  $.33,041:  charges, 
$14. .500:   bill.,   siir..   Six. 511.      Year   1911-15.   gross.  $108,0.52. 

CHATTANOOdA  STATIO.N  CO. — Owns  union  passenger  station  opened 
Deo,  1  1909  and  approaches  at  Chattanooga.  Tenn.,  used  by  the  Southern 
Ry.,  Central  of  Georgia.  Alabama  Great  Southern  and  CIn.  N.  O.  &  Texa.s 


Paolflo.  which  each  owns  one-fourth  of  the  stock  and  guarantees  the  boEds 
Jointly  and  severally,  p.  &  I.,  by  endorsement.  Rental  covers  bond  Interest 
and  4%  on  stock. — (V.  84.  p.  50.) 

CHESAPEAKE  &  OHIO  RY.— (See  Map.)— -On  June 30  1915 operated 

Lines  owned  in  fee —  Miles.]      Controlled  f)y  stock. —  Miles. 


Bridge — Covlngton-Clnclnnatl 
Ches.  &  Ohio  Ry.  of  Indiana. , 

Lines  leased — 
Sundry  branches  leased 


Trackage  to  Louisville. 
Trackage  to  Washington.  D.  C. 
Other   trackage 


2 
261 

38 
84 
85 
55 


Ft. Monroe. Va..toCovlngton,Ky.  663 
Richmond    via    Lynchburg,    to 

Clifton  Forge.  Va 2.30 

Branches  In  Va.  and  W.  Va 651 

Denton.  Ky..  to  Lexington 103 

Biff  Sandy  Jet.  to  Elkhorn  City. 

with  branch 128 

Branches  In  Kentucky 76 

I      Total  of  all 2.376 

Second  track  (477  owned)  575  miles.  Also  controls  Hocking  Valley, 
350  m.;  also  owns  one-sixth  int.  in  Richmond-Washington  Co. 

The  subsidiary  Chesapeake  &  Ohio  Northern  Ry.,  incorporated  In  May 
1914,  is  building  a  bridge  over  the  Ohio  River  near  New  Portsmouth,  O., 
and  about  30  miles  of  new  lines,  forming  a  connection  between  the  Hocking 
Valley  and  the  Chesapeake  &  Ohio  by  a  trackage  agreement  with  the  Nor- 
folk &  Western  Ry.  from  Waverly.  O..  to  Valley  Crossing,  about  62  miles. 
Of  the  cost  of  the  new  line,  estimated  at  about  $4,500,000,  .$4,000,000,  the 
proceeds  of  sale  of  Kanawha  &  Michigan  stock,  is  on  deposit.  V.  100, 
p.  1751;  V.  98,  p.  1.536,  1692.  See  separate  stetement  below  and  V.  101, 
p.  1188.  On  Oct.  1  1915  were  to  vote  on  merging  Logan  :&  So.  Ry.  V. 
101,  p.  1272. 

HISTORY.  &C. — In  1888  reorganized  wltbout  foreclosure.  In  1909  a 
syndicate  headed  by  Edwin  Hawlev  (now  deceased)  acquired  about  $24,- 
000,000  stock,  or  virtual  control.  V.  88.  p.  294.  Owns  $8,825,800  of 
$11 ,000,000  Hocking  Val.  com.  stock.  Ches.  &  Ohio  Ry.  of  Indiana,  entire 
$5,950,000  stock  and  .$6,774,000  bonds  are  pledged  under  the  First  l^ien 
and   Imp.  mortgage.     See  below.     V.90.p.   1675:  V.  91 .  p.  93.  214.  S02. 

The  lower  Federal  Court  on  Mar.  14  1914  entered  a  decree  holding  the 
Joint  ownership  with  the  Lake  Shore  of  the  Kanawha  &  Michigan  (each 
holding  $4,029,200  of  the  $9,000,000  stock)  to  be  In  violation  of  the  Anti- 
Trust  law.  The  stock  was  sold  to  the  Toledo  &  Ohio  Central  Ry.  as  of 
June  1  1914  at  par  with  int.  from  that  date.  $2,000,000  to  be  paid  in  cash 
and  remainder  in  Tol.  &  Ohio.Central  note  due  Sept.  1  1915.  guaranteed  by 
Lake  Shore  &  Mich.  Southern  Ry.  and  fully  secured.  The  equity  in  Sunday 
Creek  Co.  was  sold  on  Nov.  7  1914.  V.  96.  p.  62.  134;  V.  97.  p.  1425;  V.  98 
p.  911.  1536;  V.  99,  p.  1066,  1055,  14,50. 

DIVS.—      \1899tol908.   1909.  1910.   1911.   1912.   1913.   1914.     1915. 

Per   cent |      1  yearly  3         4M         5  5        4)4         3        Below 

In  June  1915  no  dividend  was  decl.ared.     V.  100.  p.  2084. 

STOCK. — Authorized  stock  was  Increased  to  $100,000,000  April  28  1910. 
of  which  $37,200,000  was  reserved  for  conversion  of  4Hs.     See  BONDS. 

BONDS. — Abstract  of  consol.  mtge.  of  1939  In  V.  49.  p.  147;  V.  86,  p. 
1588:  V.  92.  p.  2G0:  of  Richmond  &  Alleghany  mtges..  In  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  WIckham, 
trustees)  Is  for  $70.(K)0.000.  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.  See  full  abstract  of  mortgage  In  V.  54,  D 
644.     In  July  1915  $31,131,000  was  reserved  to  retire  underlying  bonds. 

General   funding  and   Imp.   mort..   V     87.   p.    1663;    V    88  p.  157. 

Of  the  authorized  $37,200,000  convertible  gold  bonds  of  1910.  $31,390,000 
were  ls.sued  In  that  year.  They  are  redeemable  after  1915  at  102 J^, 
and  convertible  at  par.  at  the  option  of  the  holder.  Into  stock  between 
May  1  1911  and  Fob.  1  1920.  The  mortgage  of  1911,  as  to  lines  owned  in 
1910.  secures  equally  the  new  ,5s  and  convertible  4V$s.  V.  90.  p.  771.  848; 
V.  91.  p.  870.  945.  11.59.  1574. 

The  "first  lien  and  improvement"  mortgage  of  1911  Is  limited  to  S125.- 
000,000  bonds.  be;irlng  interest  at  rates  not  to  exceed  5%.  to  provide  for 
extensions  and  Impts.  and  the  retirement  of  certain  equipment  and  other 
obligations,  including  the  $11,000,000  "general  funding  and  Improvement" 
bonds,  and  for  other  corporate  purposes.  In  June  1915  it  was  (1)  a  first 
lien  on  (a)  $8,825,000  capital  stock  of  Hocking  Valley  Ry.  Co.  out  of  $11,- 
000.009  issued:  (b)  procced.s  of  sal'.'  of  slock  of  Kai\awha  &  Michigan  Ry. 
Co.:  (c)  through  deposit  of  all  stock  or  bonds,  on  lines  of  Chesapeake  & 
Oiiio  Ry.  of  Indiana  between  Cincinnati  and  Chicago.  261  miles;  (d)  on 
L:)gan  &  Southern  Ry.,  a  coal  branch  in  West  Virginia.  S  miles,  and  on 
30  miles  of  branch   lines  to  coal  mines  In  Guyandot  Valley  section  of  W.Va.; 

(e)  on  equip,  purcha-sed  during  last  4  years,  costing  nearly  $10,000,001); 

(f)  $7..302.00n  general  funding  &  impt.  ft'/c  bonds  due  Jan.  1  1929.  bal,-»noe 
of  $11,000,000  auth..  .$3,698,000  being  outstanding.  (2)  A  subordinate 
lien,  subject  to  prior  liens,  on  all  other  lines  of  the  company.  In  rispiH;t  to 
which  lines,  as  owned  on  .\pril  28  1910,  the  convertible  b(mds  due  Feb.  1 
1930  have  a  lion  on  a  parity  with  First  Lien  &  Impt.  Mtge.  bonds.  V.  92, 
p.  8S0;  V.  98.  p.  762.      Entire  $40,270,000  issued  is  pledgcMl  under  notes. 

The  ,5-year  5%  secured  gold  notes  ($10,000,000  autli.),  of  which  ^.i.i,- 
000 OOO  have  been  sold,  are  secured  by  $10,270,000  I'^rst  Lien  .t  Inipt.  is 
takim  at  87  H.  Redeemable  in  whole  or  part  on  any  Int.  day  at  101  to 
June  1  1916  and  thereafter  at  par.  No  First  Lion  it  Imi)t.  ,5.s  .shall  bi>  Is- 
sue<l.  except  such  as  are  pledged  under  trust  agreement,  but.  under  restric- 
tions, the  company  may  sell  the  pledged  bonds,  the  proceeds  to  be  applied 
to  the  redemption  of  notes.  Out  of  tlio  net  income  oarnc<l  after  April  1 
1914.  $2,000,000  for  year  ending  June  .30  1915.  .$3,000,000  for  year 
19 1.5-16  and  $4 .000,000  for  each  of  the  3  following  ye-irs  an'  to  be  used  solely 
for  capital  exneudlturts.  Including  payments  and  dl.scoui.t>3  upon  equip- 
ment trusts;  If  such  payments  are  not  made  quarterly,  no  dividend  on 
stock  until  all  overdue  payments  have  been  mot.    V.  98.  p.  762.  S3.S.  911. 

Louisville  A  Jeffersonvtlle  Hrtilge. — .Sec  separate  stntenient  tor  mat  eo. 

Of  iUc  Greenbrier  Ry .  4s  of  1900.  guaranteed  i)rln.  and  Int..  and  a.ssumea 
In  190:1-04.  $1,000,000  arc  reserved  for  extensions  and  Improvements.  See 
guaranty.  V.  72.  p.  626;    see  also  V.  71.  p.  5.54.  602:    V.  79.  p.  915. 

Big  Sandy  4s  of  1904.  V.  79,  p.  917:    V-.  82.  p.  297;    V.  87,  p.  225. 
1418.     Guaranty.  V.  81.  p.  668. 

Coa/ Wiper  43.  V.  80.  p.  2219:   V.  83.  p.  693:   V.  89.  p. 

Paint  Creek  lir.  4s  $211,000  reserved  for  extensions. 


414. 


Raleigh  &  Southwestern  4s.  V.  84,  p.  1114:  V.  89.  p.  720. 


720:  V.  98.  p.  4.52. 
y.  81.  p.  974,  910. 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &,c.   see  notes  on  first  page] 

Ches.StOhioCConc/.)— Coal  River  IstMg  ass  d.Ce.xc* 
Greenbrier  Ry  1st  M  $3,000,000  g  assumed.. Eg. xo* 
Big  Sandy  Ry  flrst  mtge  $5,000,000  gold-..Ce.xo* 
.DottsCrBrlstM  $1,003,000  auth(V,83.p  693)Ce.xo* 

\"lrglnla  Air  Line  1st  M  S900.000  g  assumed x 

Raleigh  &  Southw  1st  M  $1,500,000  g  assumed. Cex 
Qenid  &  Imp  M  $11 ,000.000 red  107H-Usni.xo*&r* 
Convert  g  bonds  $37,200,000  red  text  Usm.xo'&r* 

First  lien  &  impt  mtge  $125,000,000  authorized x 

Secured  gold  notes  $40 .000 .000  red  text. F.yc* 

Ounranteed  bonds — 

Elevator  Co  1st  mtge  gold  prln  fc  Int  guar.Ce.zo* 

2d  M  Inc  n-c  (C&O  owns  $394,500)  not  guar.zc* 

Louis  &  Jetr  Bdg  1st  M  $5,000,000  gu  p  &  1  end..o* 

Norfolk  Ter  &  Trans  1st  M  (V  67,  p  322)  gu  p  &  l.x 

Western  Pocahontas  Corp  1st  M  (V  84,  p  995) x 

do  do  do  Extension  No  l.x 

do  do  do  Extension  No  2.x 

Richmond-Washington  Co  (one-sixth  interest) 

Ches  &Ohio  Northern  Ry— IstM  30-yr5sguar 

Ches  &  O  Ry  of  Ind— 1st  M $30,000,000  red  par-..Bax 

Oh  C  &  L  misc  equip  contracts  to  June  30  1913 

Chesapeake  Western — C  &  W  RR  1st  M  gold N 

Chesapeake  Western  Ry  mtge  $1,435,000  g.-Eq.c* 
Chesterfield  &  Lancaster— 1st  M  $750,000  g..Col.xo' 

Chestnut  Hiil  RR— Stocij  rental  P  &  R  Ry.. 

Chicago  &  Alton  RR — Common  stocli 

Preferred  stock  4%  non-cumulative 

4%  cumulative  participating  and  prior  lien  stock. . 
Chlo  &  Alton  RR  (old)  ref  M  g  (see  text)  ICxo'&r* 
First  lien  (old  Ry)  M  subject  to  call  at  par.F  xo&r 

Debentures,  subject  to  call Cex/Equaiiy 

Gen  M  $20,000,000  g  red  text.Usnixc*&r'\  secured 

C  &  A  Eq  Assn  otfs  Ser  C  g  gu  $98,000  s-a. Bax 

do         do         Ser  D  g  gu  due  $113,000  s-a. Bax 

do      Trust      $82,000  Ser  E  due  s-a Bax 

do      Trust      Ser  F  due  13M  or  12M  s-a x 

do         SerGguredlOl  due  $72,000  an. PeP.xo* 


s  Guaranteed  Jointly  and  severally  with  Cleveland 


Miles 

Date 

Road 

Bonds 

863^ 

1905 

101 

1900 

86 

1904 

20 

1906 

35 

1907 

35  H 

1906 

1.(348 

1909 

1910 

1911 

— 

1914 

1888 

1888 



1895 

1898 



1905 

1906 



1906 

1903 

(?) 

262 

1910 

*27 

1896 

41 

1901 

38 

1905 

4 

889 

1899 

943 

1900 

1907 

1912 

1905 

1906 

1908 

1909 

— 

1910 

Clncln 

natl  C 

Par 
Value 


SI, 000 

1.000 
1,000 
1.000 
1,000 
1,000 
1,000  &0 
1.000  &c 

i.'oo'o' &c 

1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000  &c 


1.000 


500  &c 

1.000 

1.000 

60 

100 

100 

100 

1,000  &c 

1.000  &c 


1.000  &c 
1,000 
1.000 
1,000 
1.000 
1.000 

hloago  & 


Amount 
Outstanding 


$2,843,000 

1.801,000 

4,674.000 

600.000 

900.000 

862.000 

3.698,000 

31,390,000 

See  text 

33,000,000 


820, 

83, 

a4,500, 

500, 

750, 

83, 

51, 

10,000, 

(?) 

6,700, 

76, 

666, 

1.419 

186, 

195, 

19.542, 

19.544, 

879, 

45.350, 

22.000, 

971, 

16.834 

98, 

226 

492, 

88, 

362, 


000 
500 
000 
000 
000 
000 
000 
000 

.000 
176 
.000 
000 
000 
650 
800 
000 
300 
000 
000 
000 
,000 
000 
,000 
000 
000 
000 


St  Louis. 


Rate 
% 


When 
Payable 


4g 
4g 
4g 
4g 
5g 
4g 
5g 


J 

iJ 
J 

]M 

IJ 

J 


4H  gF 

5   ;.. 
5g  J 


&  D 


4e 

4 

4e 

5 

4M 

4H 

4H 

48: 

5 

6 
4  &6 

5g 

4g 

5e 

6 
See  text.  F 
See  text.iJ 
4  In  1912  J 

3  g      A 

3H  gJ 


A  &  O 
Oct  1 

M    &  S 

&  A 

&  A 

&  A 

&  O 

&  D 


5 

6g 

4g 

4g 

4)4  g 

4)4 

6e 


J  &  J 
i  Various 
!f  &  A 
A  &  O 
F  &  A 
Q— M 

&     A 

& 

& 

& 

& 

& 

& 

& 

& 

&, 

& 

& 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  Payable 


June  1 
Nov  1 
June  1 
July  1 
May  1 
July  1 
Jan  1 
Feb  1 
Dec.  1 
June  1 


1945 
1940 
1944 
1946 
1952 
1936 
1929 
1930 
1930 
1919 


Oct 
Oct 
Mch 

Feb  1  1948 
Aug  1 
Aug  1 
Oct    1 
June  1  1943 
30  years 
July  1  1930 


1938 
1988 
1945 


1945 
1945 
1946 


Aug  1  1945 
Oct    1  1951 
Aug  1  1955 
Sep!  4  1915.  I 
Feb  15  '10.  2 
Jan  16  1911.2 
Jan  15  '12.  2 
Oct    1  1949 
July  1  19.50 
June  1  1922 
July  1  1932 
Nov  1915 
Dec  '15-J'ne  ' 
May'16-Nov* 
To  Feb  1919 
To  Oct  1  1920 


J  P  Morgan  &    Co.  N   Y 
J  P  Morgan  &  Co.  N  Y 

do  do 

'  do  do 

71  Broadway.  N  Y 
J  P  Morgan   &  Co.  N   Y 

do  do 

OKlce.  71  B'way.N  Y 


J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co,  N  Y 

Of  tice?  Yl'  B~'way ."  N  "y  " 

do  do 

New  York  Trust  Co.  N  Y 
See  text 

Columbia   Trust  Co.  N  Y 
H  Treasurer's   office,   PbllA 
%  Checks  mailed 
%  do 

%  do 

First  National  Bank.N  Y 

do  do 

60  Wall  Street.  New  York 

do  do 

Bankers  Trust  Co.  N  Y 

16  do  do 

18  do  do 

do  do 

Psnii  Co  for  Ins.&c.Pblla 


Elk  Horn  &  Beaver  Valley. RR.,  a  subsidiary,  has  made  a  mortgage  to  the 
Central  Trust  Co.  of  N.  Y.,  as  trustee,  to  secure  an  issue  of  .S3.000.000  1st 
30-year  gold  5s.  due  May  1  1944.  but  redeemable  at  105;  Int.  M.  &  N.: 
denomination  $1,000.     V.  99,  p.  119. 

Car  Trust  4%  (.except  series  "N"  4}4s)  Gold  (Denomination  $1,000  each). 
Series.  Date.  Outstanding .  Mature  in  Installments. 


"H"  1906 

.-X.  $80,000 

"I"  1906 

..X.  100.000 

"J"  1906 

..X.  190.000 

"K"  1906. 

-X.  160.000 

"L"  1907 

.X.  336.000 

"M"  1907.. 

.X.  339.000 

"N"  1914.. 

...1.530.000 

1915 

.  .  040.000 

H. B.C. Co .  . 

..X.   12.696 

G.  E.  Co.  1913-14 

9.400 

S.  .'?.  O.Co  1913 

2,475.895 

C.  L.  &  C.  Wks.  1914. 

.   .  198,46s 

A.  L.  Co.  1914 

489,01.S 

80,000  s.a. 

50.000  s.a. 

95.000  s.a. 

80.000  s.a. 
112.000  s.a. 
113.000  s.a. 

85.000  s  a. 

32.000  s.a. 

12.696  s.a. 


April  1916 

Dec.  igi.S-June  1916 
Feb.  1916-Aug.  1916 
Apr.  15  '16-Oct.  '16 
Jan.  1916-Jan.  1917 
Feb.  1916-Feb.  1917 
Dec  15  •l.'5-Juiie  15'24 
Mar.  1916-Mar.  1925 
May  1916 

To  Feb.   1  1916  

To  Sept.  15  1918 

To  Dec.   15  1917  

Oct.    1  1917 

All  owned. 

Interest  paid  semi-annually  as  Indicated  by  maturity  date:  "C."  "E"  and 
••F'    at  office  of  Blair  &  Co..  N.  ¥.;    "D."  "G"  and  "H"  at  Fidelity  Trust 
Co..  Phila.;  "I,"  "J.""L"  and  "M"  at  Blair  &  Co.;  "K"  at  Guar.  Tr.  Co 
"N"  at  Commercial  Tr.  Co.,  Phila.;  "M.R.Co."  at  St.  Louis  Union  Tr.  Co" 

FINANCES. — In  June  1910  dividend  rate  was  increased  from  4%  to  5% 
and  again  reduced  in  Sept.  1913  to  4%  and  omitted  in  June  1915.  In  Dec. 
1911  div.  of  Hocking  Valley  Ry.  was  raised  to  7%  and  in  Sept.  1913  to  8%, 
but  reduced  to  4%  in  1914-15.  V.  lOO.  p.  2085.  As  to  notes  and  new  $125.- 
000,000  bond  issue  of  1911,  see  BONDS  above.  In  March  and  April  1914 
sold  $33,000,000  5-year  5%  secured  gold  notes  to  pay  $28,500,000  notes 
due  June  1  1914  and  for  other  purposes.     V.  98,  p.  762.  838.  911. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —         Gross.  Net.  Olh.  Inc.       Charges.  BaL.Snr. 

1915 .$7,616,175     .$2,733,315     .$38,970     $1,569,994     $1,202,291 

1914 ...6.783.155       2.091,519       35,457       1,576,823  550.153 

ANNUAL  REPORT.-Fi.scal  year  ends  Juno  30.     Annual  meeting  is  held 
atlRJchmond  on  the  Tuesday  preceding  tlie  last  Tuesday  in  October.     Re- 
port for  1914-15  was  given  at  length  in  V.  101,  p.  1086.  1101;  edit.,  p.  1050. 
NeiD  Basis- — ■ Old  Basis 

Year  ending  Juno  SO-     1914-15.  1913-14.  1913-14.  1912-13. 

Average  miles  operated.  2,369  2,346  2.346  2,319 

Passenger  earnings .$5,696,088     .$6,098,059     .$6,098,059     $5,858,138 

Freight 31,288,537     28,866.516     28.866.516     27.549,696 

Express,  mail,  &c 2,479,412       2,495,289       1,725,446       1,677,444 

Total   earnings $39,464,037  .$37,4.59.864  $36,690,021  $35,085,278 

Operating   expenses 27. .556.414     26,413,898     25,653.937     24,451.560 

Net  earnings $11,907,623  $11,045,966  $11,036,084  $10,633,718 

Other  income 1,018,219       2,144,650       2,154,531       2,225,537 


Total  net  income $12,925,842  $13,190,616  $13,190,615  $12,859,255 

Bond  int..  rents.  &c $8,912,808  $8,887,865     $8,887,865     $8,184,888 

Taxes 1.349,497  1,3.30,935       1,3.30.935       1.375.863 

Dividends (1)627.810  (4)2511,264  (4)2511,264   (5)3139,080 


Balance,  surplus $2,035,720        $460,552        $460,552        $159,423 

OFFICERS. — Chairman,  Frank  Trumbull;  Pres.,  George  W.  Stevens, 
Richmond.  Va.:  V.-P..  Decatur  Axtell;  V.-P.  and  Gen.  Counsel.  H.  T. 
Wickham;  Vice-President  in  charge  of  traffic.  P.  M.  Whitaker;  Sec,  Carl 
Remington;  Trcas..  Jas.  Steuart  MacKie;  Comp..  L.  F.  Sullivan. 

DIRECTORS.— Frank  Trumbull.  Chairman;  T.  P.  Shonts,  H.  E.  Hun- 
tington. C.  E.  Graham.  Decatur  Axtell,  George  W.  Stevens.  F.  H.  Rawson, 
r.  H  Davis,  James  H.  Dooley.  N.  Y.  office,  71  B'wav. —  (V.  99.  p.  1.527; 
V.  100,  p.  641.  1436,  1751,2084;  V.  101.  p.  845,  1086,  1101,  1188,  1272.) 

CHESAPEAKE  &  OHIO  NORTHERN  RY.— This  company,  a  sub- 
sidiary of  the  Ches.  &  Ohio  Ry.  Co.,  applied  in  Oct.  1915  to  the  Ohio  P.  U. 
(;oinmission  for  authority  to  increase  its  capital  stock  from  $50,000  to 
$3,500,000  and  to  issue  $1 ,000,000  1st  M.  30-yr.  5%  bonds  at  not  less  than 
94  H  ■  The  proceeds  will  be  used  to  complete  the  construction  of  the  road 
from  Hciotoville  to  Columbus.     See  C.  &  O.  Ry.  above. —  (V.  101.  p.  1188.) 

CHESAPEAKE  &  OHIO  RV.  OF  INDIANA.— Owns  Cincinnati.  Ohio,  to 

Indiana-Illinois  State  line.  260.7  miles;  trackaee  riehts,  2.'i.7  ra.:  total  oper., 
284.4  miles.  See  Ches.  &  Ohio  Ry.  above.— (V.  97,  p.  49;  V.  99,  p.  47.) 

CHESAPEAKE  WESTERN  RV.— Owns  North  River  Gap.  Va.,  to 
Brldgewater,  14  m.:  leases  for  99  years  from  May  1  1902  Chesapeake  & 
Wostem  RR.,  Brldgewater  to  Elkton,  27  m.;  total,  41  m.  In  1908  all  the 
stock  and  bonds  were  acquired  by  W.  E.  D.  Stokes.     V.  86,  p.  1041. 

Stock  authorized,  $10,000,000;  outstanding,  $1,419,600;  of  which  $008.- 
400  la  pref.  Ches.  &  West.  RR.  has  $533,500  common  and  $27,600  pret. 
Btook  outstanding.  C.  W.  Ry.  mtge.  of  1901,  V.  73.  p.  899,  1356.  Year 
ending  June  30  1914  (41  miles),  gross,  $79,735;  net, $20,415;  other  Income, 
S33,443;  int.  on  bonds  $56,760  (not  paid);  taxes,  rentals,  &c.,  $46,271; 
bal.,  def.,  49,172.  Pres.,  W.  E.  D.  Stokes,  The  Ansonia,  N.  Y.;  Sec.  & 
Treas.,  L.  S.  Petrie.— (V.  78.  p.  2383;   V.  86.  p.  980,  1041.  1284.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw.  S.  C.  to  Page- 
land  and  Crowburk,  38  m.  Bonds  (limited  to  $750,000)  Issuable  at  $5,(K;i) 
per  mile.  V.  81,  p.  1790.  There  were  outstanding  June  30  1913  $67,000 
2d  6s  due  Jan.  17  1918.  Stock,  $500,000,  a  majority  being  acquired  In 
June  1909  by  the  Seaboard  Air  Line  Rv  ,  par,  $25.  For  vear  ending  June 
30  1915,  gross,  .$44,660;  op.  def.,  .$3,925;  charges,  $18,482;  bal.,  def.,  $22,- 
407.     Pres.,  W.  J.  Harahan;  Treas.,  R.  L.  Nutt.— (V.  89,  p.  40.) 

CHESTNUT  HILL  RR. — Owns  from  Germantown  to  Chestnut  Hill,  Pa., 
4  ID  :  being  double-tracked  May  1902.     Re-leased  In  1896  to  Phila.  &  Read, 


Ry..  the  rental  being  reduced  from  12%  to  6%  on  stock,  the  latter  being  In- 
creased In  June  1902  from  $120,650  to  $195,650. —  (V.  75.  p.  76.) 

CHICAGO  &  ALTON  RR.— {.See  Map  Toledo  St.  Louis  &  Wesiern.t  — 
ROAD. — Chicago  to  St.  Louis,  Kansas  City.  &c..  In  all  998  miles. 

Road  owned —                            Miles.       Road  owned —  Miles. 

Chicago  to  East  St.  Louis,  111 280  Mexico,  Mo.,  to  Cedar  City.  Mo..  50 


Louis,  111. 

Sherman,  III.,  to  Grove,  111 51 

Barnett  to  Titus. _  56 

Coal  City  Line.  Ill 27 

Dwlght.  III.,  to  Washington  and 

Lacon,    111 81 

lies  to  Murrayvllle,  111 34: 


Roodhouse,  UK,  to  Kan.  C,  Mo.. 251 
Bloomlngton  to  Wann,  via  Jack- 
sonville,   Godfrey    and    Upper 

Alton  (all  In  Illinois).. 158 

Trackage  to  Peoria,  HI.,  &o 37 

Leases  Rutland  Toluca  &  North.  27 


Total  owned  and  operated  July  1  1915  (197  m.  double  tracked) 1  052 

Also  operates.  Jointly  with  Clev.  Cln.  Ch.  &  St.  L..  from  Wann  to  East 
St.  Louis.  18  m., and.  with  Atch.  T.  &  S.  Fe.  from  Jollet  to  Pequot,  20  m. 
The  stock  of  the  Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  &  Alton 
and  Chic.  R.  I.  &  Pao.  Ry.,  which  guarantee  the  first  mtge.  bonds  ($1,500,- 
000  auth.  issue)  and  1st  &  ref.  M.  bonds.  V.  81,  p.  1099:  V.  83.  p. 752. 
1171,  1291;  V.  84.  p.  451:  V.  85.  p.  159. 

The  Rutland  Toluca  &  Northern  RR.  is  leased  for  999  years  and  its  bonds 
guaranteed  prin.  and  hit.     V.  91,  p.  1024;  V.  93,  p,  408. 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  Aprl' 
1900  and  purchased  substantially  alt  the  stock  of  the  Chlo.  &  Alton  Railroad. 
The  two  were  consolidated  In  1906  per  plan  V.  82,  p.  451.  the  Railway 
changing  Its  name  to  the  C,  &  A.  Railroad.     V.82,  p.  160;  V.  70,  p.  686,  995. 

STOCK. — The  cumulative  4%  participating  and  prior  lien  stock  is  enti- 
tled. In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum,  to  receive  additional  dividends  equal  to  the  rate  of  dividends 
declared  on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  &  Western  purchased  from  the  Rock  Island  the  cor- 
trolling  interest,  viz.,  $14,420,000  com.  and  $6,380,000  pref.  stock,  and 
deposited  the  same  under  its  coU.xteral  trust  bonds. on  which  Interest  was 
defaulted  Aug.  1  1914.  V.  88.  p.  468,  529,792;  V.  99,  p.  341.408.  1051,1216. 
Union  Pac.  owns  $10,343,100  pref.  stk.  V.  84,  p.  1484;  V.  95,  p.  361. 

•10.  '11.  '12.    Apr.  1915 


None  since — 

2     None        None 
4       2  None 

1021:  V.82.  p. 451. 


DIVIDENDS.—  '06.  '07.  '08.  '09. 

Common  stock ....     1       4       2 

Preferred  stock 2       4       4       4       4 

Prior  lien  participating  pref 2       4       5       8       6 

BONDS.— First  lien  (old  Rv.)  3  Hs  ot  1900.  V.  71.  . 

The  Railroad  (old)  mtge.  securing  the  33  of  1899  will  provide  funds  for  Im- 
provements and  extensions.  Bonds  In  excess  of  $40,000,000  were  to  be 
Issuable  thereunder  on  vote  of  two-thirds  of  stockholders  tor  extensions  ol 
not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
$5,000,000,  at  not  over  $1,000,000  per  annum,  from  Jan.  1  1900.  V.  69. 
p.  178.  V.  69.  p.  26.  129,  541;  V.  70.  p.  429.  739.  995;  V.  79.  p.  211,  967; 
V.  84.  p.  480.  507,  626,  803,  809;  V.  88.  p.  99.  293. 

Of  the  issue  of  $20,000,000  of  6%  gen.  M.  gold  bonds,  $16,834,000  were 
outstanding  June  30  1915.  $8,417,000  being  owned  by  the  Union  Pacific 
Railroad.  Of  the  bonds.  $4,100,000  were  reserved  to  retire  $3,766,500 
equip,  trust  obligations  and  $1,425,000  to  refund  $1,284,000  debentures 
due  Juno  1  1922.  Bonds  are  redeemable  on  any  interest  day  after  Jan.  1 
1915  at  105.  V.  94.  p.  1565.  1095;  V.  95,  p.  749;  V.  96.  p.  789;  V.  98.  p. 
838.  1315. 

RESULTS.— 2  mos.,fl915. Gross,     $2,563,416;     net,     $585,406 

July    1    to    Aug.    31.    11914 Gross.      2,607,999;     net,       719,959 

Net  for  2  months,  after  allowing  for  miscel.  charges  to  income,  1915, 
.$420,898.  against  .$619,980.     • 

REPORT. — For  year  ending  June  30  1915  was  in  V.  101.  p.  1364. 

1914-15.  1913-14.  1912-13. 

Gross  earnings $14,245,624  $14,159,479  $15,254,864 

Operating  expenses 11,072,707     12,307,744     12,840,072 

$2,414,792 
$2,423,855 
677,600 
486,761 
2.773.735 
250,024 
119,025 

$1,883,290 


Net  earnings .$3,172,917 

Net  income $3,270,154 


Hire  of  equipment,  rental,  &C- 
Taxes,  &c 

Interest  on  bonds,  &c 

Dividends  on  guaranteed  stocks 

Discounts  on  seciu'ities  written  off 


799,299 
512,333 
3,275,338 
250,024 
123,316 


$1,951,735 
$2,047,045 
761,179 
568.938 
3.114.189 
250,024 
115,005 


Balance,  deficit $1,690,156     .$2,762,290 

Comparative  figiu-es  in  1912-13  are  somewhat  inaccurate. 

DIRECTORS. — Pres..  W.  G.  Bierd;  Chairman  Executive  Committee. 
R.  S.  Lovett:  V.-P.  &  Treas..  F.  H.  Davis:  Sec.  James  Steuart  MacKie: 
J.  J.  Mitchell.  Jov  Morton.  Wm.  G.  Beale.  Samuel  InsuU.  Roberts  Walker, 
Louis  C.  ICrauthoff  and  JuUus  Kruttschnitt. — (V.  99.  p.  1527,  1655;  V.  100. 
p.  139;  V.  101,  p.  212,  IISS,  1354.) 

CHICAGO  BURLINQTON  &  QUINCV  RR.— (See  Map.)— ROAD.— Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis.  Minn.;  St.  I^ouls  and  Kansas  City,  Mo.;  Omaha.  IVeb.; 
Denver,  Col.;  Cheyenne.  Wyo.;  Black  Hills,  S.  D.,  and  Billings,  Mont.  The 
acoompauylng  map  shows  clearly  the  system,  viz.  (in  miles): 

LIneseast  of  Missouri  River.  J. .4, 3891  Lines  leased 320 

Lines  west  of  Missouri  River 4 ,483 (Narrow-gauge  lines 72 

Total  operated  June  30  1914 9,264 

In  Deo.  1908  $23,657,500  of  the  $31,000,000  Colorado  &  Southern  com. 
3took  (practically  a  controlling  Interest)  was  acquired,  affording  connec- 
tions with  the  Gulf  ot  Mexico.     V.  87,  p.  16(53;  V.  88,  p.  157,  685. 

Extension  of  124  miles  to  the  Powder  River  and  Orln  Jet.,  Wyo..  was 
completed  in  Aug.  1914.  enabling  through  service  to  be  begun  Nov.  1  1914 
over  the  Hill  lines  between  Seattle.  Wash.,  and  Galveston.  Tex.     V.  69 
p.    673.    1831.      Under   construction.    30    miles.    Scribner    to    Fromberg' 
Mont.,  and  25  miles.  Hudson  to  Greeley.  Col.,  and  Wendover  to  Guernsey" 
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RAILROAD  COMPANIES 
[For  abbrevtaiions,  &c.,  see  notes  on  first  page] 

Chicago  &  Alton   (Concluded)  — 

Kansas  City  St  Louis  &  C  preferred  steoli  guar 

Joiiet  &  Clitoaso  7%  stooli  perpetuai  guar  by  C  &  A 
Louisiana  &  Missouri  guaranteed  preferred  stock.. 
Rutiand  Tol  &  No  1st  M  g  gured  siuce  Ocfl5.NCc' 

Chicago  Burlington  &  Quincy — Stooli 

Gen  mtge  $300.000.0!X)  lawful  money... Ce.zo'&r' 
Illinois  Div  flrst  mortgage; $85, 000. 000  currency  . 
{V.  83.  p.  625;  V.  69,  p.  283)  J  redeem  at  105.. NBz 
Sinking  fund  Iowa  Div  Ss  (coll  trust)  drawn  at  105  z 

Sinking  fund  Iowa  div.  4s  drawn  at  100- zo&r 

Sinking  fund  4s  (So  W  Div)  drawn  at  100 zo*&r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  lOO.NBzo 
Nebraska  est  $20,000  pm  (s  £  not  drawn)  .NB.zc*&r 
B  &  Mo  RR  In  NeblLand  gr  s  t  drawn  100- -.NBz 
aCons  M  $14,000,000/  do  drawn  since  1908.. z 
Nod  &  Tar  Val  RBs  1st  mtgs  s  t  (drawn  at  par)  .xo* 
Rep  Val  1st  M  guar  (red  at  par)  s  t  $14,000  yriF..zc 
Chic.  &  E  111— Pref  stk  6%  non-oum  ($15,000,000)  -- 

DinvtUe  &•  Grape  Creek  RR — 1st  M  assumed zo* 

First  mortgage  extension xc* 

Consolidated  mortgage  (tor  $5,948,000)  gold-Ce.ze* 
General  consol  and  1st  M  $30,000,000-. -Ce.zo'&r 
Chic  &  Ind  Coal — 1st  M  $25,000  p  m  assum-Mp.zo* 
Evansvllle  Terre  Haute  &  Chicago  income  mortgage 

Receivers'  certsS6.000.000,  extended  In  1915 

do  do         .S140. 000  Eq  Series  "A" 

Refund  &  Imp  M  (text)  g  red  at  102  H  -Ba.xo'&r* 
Pur  mon  1st  MCoal  bds  $7,000. OOOg  red  textCe.xc'  & ' 

Evansv  &  T  H  1st  consolidated   M  gold F.xc" 

Mount  Vernon  Branch  mortgage  gold F.xc* 

Sullivan  Co  Coal  Branch  mortgage  gold F.xc" 

First  general  mtge  for  $7,000,000  gold..-F.xo* 

Refunding  mortgage  $1,234,000  red  par Nx 

Evansvllle   &  Ind  1st  M  gold  guar F.xc* 

Cona  M  ($2..500.000)  g  gu  p&I  (end)  E&TH  F.xc* 

Evansvllle  Belt  Ry  first  mortgage  gcrfd x 

C&E  I  Eq  bds  Ser  E  due  .$125,000  s-a  ext  red  par.. 
a  See  option  of  exchange  tor  general  M  48.  V.  88. 
•rune  30  1914.  $2,000. 


Mtles 
Road 


162 
37 

101 
27 


V 


Date 
Bonds 


,491 
,647 

891 
891 

370 
.471 


59 
90 

"■§ 
14 
191 
817 
176 


817 

i44 
25 

199 

'54 
134 

4 

p.  106 


1910 

1908 

fl899 

11899 

1879 

1879 

1881 

1881 

1887 

;i878 

U878 

1880 

1879 

1880 
1881 
1884 
1887 
1885 
1881 
1914 
1915 
1905 
1912 
1881 
1883 
1890 
1892 
1911 
1884 
1888 
1910 
1905 
0.    112 


Par 
Value 


$100 

100 

100 

100  &c 

100 

1  000  &c 

l.OOO&o 

1,000  &c 

1.000 

1.000 

1.000 

100  &c 

1.000  &c 

600  &c 

600  &c 

1.000 

600  &o 

100 

1.000 

1.000 

1.000 

1,000  &c 

1,000 

1,000 

1.000  &c 


1.000  Ac 

1,000  &c 

1.000 

1.000 

1.000 

1.000 

50  &c 

1.000 

1,000 

1,000 

1.000 

7.  1559 


Amount 
Outstanding 


$1,750, 

1.500, 

329, 

225, 

110.83'.), 

65,247, 

50,451, 

33.976, 

1,944, 

5,217, 

.263, 

1.751, 

21.011, 

1.459 

19 

106 

12.192 

97 

91 

2.736 

21.343 

4.620 

4150 

6.000 

140 

18.019 

5.167 

3.000 

375 

450 

3.175 

1.284 

647 

1,853 

142 

250 

V.89,p 


000 
000 
000 
000 
100 
000 
000 
000 
000 
000 
000 
,000 
,000 
,400 

.000 
400 
,100 

,000 

,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
40. 


% 


6 

7 
7 

4g 
8  In  1914 
4 

3« 
4 
5 
4 
4 
4 
4 

\  6 
7 
6 

6  In  1912 
6 
6 

6b 
5 
5 
6 
6 

bVi 
4« 
5g 
6g 
6g 
5g 
5g 
6 

6g 
6g 
6g 
5^  g 
T  Mostly 


When 
Payable 


Q— P 

Q— J 
F  &  A 
A  &  O 
Q— M  25 
M  &  S 
.J  &  J 
J  &  J 
A  &  O 
A  &  O 
M  ft, 
F  & 
M  & 
.J  & 
J  & 
.1  &  D 
J      &      J 

Q— J 
M  &  N 
J  &  D 
A  &  O 
M  &  N 
J  &  .J 
M  &  N 
J      &      J 


hast  Dividend 
and  MaluTlty 


J      & 
F     & 


J 

A 
&  J 
&     O 


J 
A 

A  &  O 

.4  &  O 

.J  &  .J 

J  &  J 

J  &  J 

M  &  N 

F  &  A 
owned  b 


Aug  1 
Oct  6 
Feb  1 
Oct  1 
Sept25 
Mch  1 
July  1 
July  1 
Oct  1 
Oct  1 
Sept  1 
Feb  1 
May  1 
July  1 
July  1 
Junel 
July  1 
Apr  1 
May  1 
Deo  1 
Oct  1 
Nov  1 
Jan  1 
May  1 
July  1 
July  1 
July  1 
Feb  1 
July  1 
Apr  1 
Apr  1 
Apr  1 
July  1 
July  1 
Jan  1 
Nov  1 
Feb'l 
y  Erie 


1915 
1915 
1915 
1930 
1915  2% 
19.58 
1949 
1949 
1919 
1919 
1921 
1922 
1927 
1918 
1918 
1920 
1919 

1913  IVi 
1920 
1931 
1934 
1937 
1938 
1920 
1916 
1917 
19.55 
1942 
1921 
1923 
1930 
1942 
1941 
1924 
1926 
1940 

8-Aug  '18 
Railroad 


Places  Where  Inlerstt  an* 
Dividends  are  Payable 


Checks  mailed 

do  do 

do  do 

Northern  Tr  Co.  Chicago 

N  Y,   Boston   &  ChlOdgo 

Bank  of  Commerce,  N  Y 

do  do 

do  do 

do  do 

Bank  of  Com  NY:  A  Boi 

do  do 

do  do 

do  do 

Bank  of  Commerce,  Best 

do  do 

Second  Nat  Bank. Boston 
Bank  of  Commerce,  Bost 
Hanover  Nat  Bank.  N  Y 
May  1915  coup  not  paid 
June  1915  coup  not  paid 
April  1915  coup  not  paid 
May  1915  coup  not  paid 
July  1914  coup  not  paid 
May  1915  coup  not  paid 
Equitable  Trust  Co.  N  Y 
Farm  L  &  T  Co,  N  Y 
July  1914  coup  not  paid 
Feb  1915  coup  not  paid 
July  1915  coup  not  paid 
April  1915  coup  not  paid 
April  1915  coup  not  paid 
April  191.5  coup  not  paid 
July  1915  coup  not  paid 
July  1914  coup  not  paid 

do  do 

May  1915  coup  not  paid 
See  text 

§  Of  which  in  treasury. 


Wyo.  In  May  1915  surveys  had  been  made  for  a  low-grade  line  through 
Missouri  from  St.  Joseph  to  Mexico,  about  200  miles.     V.  100.  p.  1751. 

Will  own  jointly  with  the  Nashville  Chattanooga  &  St.  Louis  the  Paducah 
&  Illinois  RR.,  which  will  build  a  double-track  bridge  over  the  Ohio  River 
at  Metropolis,  111.,  and  is  building  from  Metropolis  to  Paducah.  Ky.,  12  m., 
and  will  jointly  guar.  .$6,000,000  bonds.     V.  99.  p.  341;  V.  100,  p.  1751. 

ORGANIZATION,  &c. — A  consolidation  In  July  1875;  since  merged 
Chicago  Burlington  &  Northern,  Kansas  City  St.  Joseph  &  Council  BluHs, 
Hannibal   &  St.  Joseph,   Burlington   &  Missouri,    &c.,    &c. 

In  1901  $107,613,500  of  the  $110  839,100  stock  was  exchanged  for  the 
Joint  20-year  4%  bonds  of  the  Gt.  Northern  and  Northern  Pacific,  secured 
by  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  $100 
stock.  See  V.  72.  p.  871;  V.  73,  p.  293,  and  bonds  under  Great  Northern. 
DIVS.  1  '98.  '99  to  Sept. '01.  '02  to  July '07.  Oct.  07.  '08  to  Sept '15. 
Percent;  5H         6  yearly.  7  yearly.  8  8  y'ly  (duar) 

BONDS.—General  mortgage  bonds  ($.300,000,000  auth.  Issue.  Interest  not 
to  exceed  5%)are  a  first  lien  on  about  3.32S  miles  of  road, and  on  retirement 
of  the  outstanding  underlying  bonds,  for  which  bonds  are  reserved  as  below 
noted,  will  be  a  first  lien  on  the  entire  mileage  owned,  ag^egatlng  8.491 
miles.  The  generals  have  been  Issued  or  are  Issuable  as  follows  (see  V. 
86,  p.  1342,  1466;  V.  88.  p.  504.  6S5;  V.  92.  p.  .525;  V.  96,  p.  789. 
To  retire  outstanding  bonds  (incl.  $17,428,300  in  sink,  fds.) -.$177,000,000 
Issuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  It  for  betterments  and  additions  ($22,000,000  sold) 45,000.000 

Issuable  tor  additions.  Improvements  and  betterments  of  and 

to  the  mortgaged  property  (of  which  $13,724,000  sold) 78,000,000 

In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 
used  to  purchase  S23 .657.000  Colorado  &  Southern  common  stock,  in  Feb. 
1911.  .$8,000,000,  in  March  1913  $5,000,000.  In  1914  $5,000,000.  V.  88. 
p.  6S5;  V.  92.  p.  525;  V.  96,  p.  789;  V.  98.  p.  999,  1315.  In  July  1915 
application  was  made  to  issue  .$15,850,000  gen.  M.  4s.     V.  101.  p.  47.     ' 

"The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  line  In  Iowa  from 
Burlington  to  East  IJIattsmouth,  on  the  Missouri  River,  270  miles,  and  on 
621  miles  of  branches  and  86  miles  of  second  track.  These  bonds  have  a 
•Inking  fund  of  1  i4%  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call 
at  100  and  the  5s  at  105.  The  single  main  line  and  branches  covered  "shall 
not  exceed  in  the  aggregate  900  miles,"  at  $16,000  per  mile;  on  second  track 
additional  $14,000  per  mile.     V.  65,  p.  462. 

The  Nebraska  Extension  bonds  of  1887  are  Issued  at  $20,000  per  mile  for 
•Ingle  and  $10,000  per  mile  for  second  track  on  not  exceeding  1,500  miles. 
Now  a  direct  first  lien.     Abstract  of  deed,  V.  45.  p.  441;    V.  85,  p.  721. 

Burlington  &  Missouri  RR.  in  Nebraska  consol.  mtge.  of  1878  Is  now  a 
1st  M.  or  1st  coll.  lien;  bonds  subject  to  call  tor  the  sink,  fund  at  par. 

EARNINGS. — 2  mos../1915 Gro.ss.  $15.521 .6.50;  net.    $5,.342.826 

July  1  to  Aug.  31.       11914 Gross.     16,603.955;  net,       6.266.214 

For  year  ending  /1914-15.. Gross.  .$91 .125.061;  net.  $26,577,688 

June  30.  \1913-14.. Gross,    93.687,141;  net,    26.445,630 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1913-14 
was  in  V.  99.  p.  1359,  1379  (see  also  editorial,  p.  1409).  showing  results: 

1913-14.         1912-13.         1911-12. 

Average  miles 9.140  9.110  9,074 

Freight ...$62,799,188  $64,073,856  $57,740,418 

Passenger 21.743.507     21.895.691     21.083.419 

Mail  and  miscellaneous 8.208,239       8,414,939       7,999,231 

Gross  earnings... $92,7.50,934 

Operating  income  after  taxes $26,433,388 

Other  income 1.501.077 


894,374,486  $86,723,068 

$27,840,545  $22,650,360 

1,959.930       2.151,044 


$27,9.34.465  $29,800,475  $24,801,404 

$10,820,058  10,369.728  $10,694,650 

5.715.875       7.647,743       3.944.216 

8,867.128       8,867,128       8,867,128 


Total  Income 

Interest,  sinking  fund,  &c 

Betterments 

Dividends  on  stock  (8%) 

Balance,  surplus.. $2,531,404     $2,915,876     $1,295,410 

DIRECTORS.— Hale    Holden    (Pres.),    Geo.    B.    Harris.    Chester    M- 

Dawes.  William  V.  Kelley.  Frederick  H.  Rawson  and  Samuel  C.  Scotten, 

Chicago.  111.;    Louts  W.  Hill.  Jules  M.  Hannaford,  Richard  A.  Jackson. 

St.  Paul.  Minn.:  Charles  E.  Perkins.  Burlington.  la.;  W.  P.  Clough.  N.  Y. 

—(V.  100.  p.  1348.  1751.  2084;  V.  101.  p.  47.  369,  613,  693. 

CHICAQO  &  EASTERN  ILLINOIS  RR.— Operates  road  (double  track) 
to  Danv'tlle  Jot.,  106  m.)  from  Chicago.  111.,  to  Evansvllle,  Ind..  and  bitumi- 
nous coal  fields;  also  to  St.  Louis.  Mo.,  and  Thebes  to  Joppa.  111. 


Lines  Owned  in  Fee —              Mtles. 
Dolton  to  Danville,  111 107 

Danville,  111.,  to  Brazil,  Ind 61 

Momence  Jot.,  111.,  to  Brazil,  Ind. 130 
Danville  .let..  III.,  to  Thebes.  111.277 

Joppa  Jot.  to  Joppa.  Ill 16 

Clssna  Jot.  to  CIssna  Park.  III...   11 
RossvUle  Jet.  to  Sldeil  Jot.,  111..  34 

Percy  Jot.  to  La  Oosse,  Ind 46 

MIKord  .Tot..  III.,  to  Preeland.  Ind   11 
Coal  Bluft,  Ind.,  to  Casev,  Ind..     7 

Woodland,  III.,  to  Villa  Grove 62 

Flndley,  111.,  to  Pana... 20 

Branches  to  Coal  Mines 15 

Rossvllle  ,Ict.  to  Judyvllle,  Ind_.   14 


Evansvllle  to  Terre  Haute. 109 

Branches  to  Mt.  Vernon,  &c 50 

Bvansvllle  Belt 5 

Other 2 

Controlled  and  operated —       Miles. 
Ev.  &  Ind.  RR..  Evansv.  to  Terre 

Haute  via  Worthlngton,   &C.-146 

Other  Trackaoe,  &c. — 

Pana,  111.,  to  East  St.  Louis 85 

Chicago  to  Dolton,  Ch.  &  W.  Ind.   17 
Otter  Creek  Jot.  to  Terre  Haute.. 
Other  lines 46 

Total  operated  July  1914... 1.282 
2d  and  3d  track 210 


Hunt's  Extension 7 

Also  leases  to  other  companies  RockvUle  extension,  17  miles. 

HISTORY,  &C. — In  1902  the  St.  Louis  &  San  Francisco  (now  in  receiv- 
ers' hands)  acquired  the  greater  part  of  the  stock.  In  1911  merged  the 
Evansvllle  &  Terre  Haute.  Owns  $1,000,000  stock  Chic.  &  Western  Ind. 

On  May  27  1913  receivers  were  appointed,  there  being  a  floating  debt  of 
about  $5,000,000;  W.  J.  Jackson  of  Chicago  is  now  receiver.  On  Nov.  27 
1914  Francis  S.  Peabody  of  Hinsdale,  III.,  Jackson  K.  Dering  of  Lake  Villa, 
111.,  and  Jabez  Wooley  of  Evansvllle.  Ind.,  were  appointed  separate  receiv- 
ers for  coal  properties.  V.  99,  p.  1596,  1748. 


Receivers'  Ceriificates. — See  table  above  and  V.  99,  p.  47;  V.  101,  p.  47. 

Defaults. — The  interest  due  July  1  1914  was  defaulted  on  Ref.  &  Impt. 
4s,  Chic.  &  Ind.  Coal  5s  and  Evansvllle  &  Ind.  1st  6s  and  1st  consol.  6s: 
also  the  Feb.  1915  int.  on  the  Purch.  Money  1st  lien  Coal  5s.  the  Apr.  1915 
coupons  on  the  consol.  6s.  Mt.  Vernon  Branch  6s,  Sullivan  Co.  Coal  Branch 
5s.  and  EvansvUle  &  T.  H.  1st  Gen.  5s,  the  May  1915  coup,  on  the  Daninlle 
&  Grape  Creek  6s.  gen.  consol.  &  1st  M.  5s.  Evansv.  T.  H.  &  Ch.  income 
bonds  and  the  June  1915  coupons  on  the  1st  M.  extension  6s.  V.  98.  p. 
1919.  1992;  V.  100.  p.  307.  In  July  1914  foreclosure  suit  was  brought, 
under  Ref.  &  Impt.  M.  in  Jan.  1915  under  Chic.  &  Ind.  Coal  mtge..  and  in 
Apr.  1915  under  the  purchase  money  (coal  M.  of  1912).  V.  100,  p.  473. 
228;  V.  99,  p.  119;  V.  100.  p.  228.  981.  1167.  1436. 

Commitlee  for  Ref.  and  Impt.  and  other  Bonds,  except  Chic.  &  Ind.  Coal, 
Evansv.  &  Ind.  and  Purch.  Money  1st  M.  Coal  Bonds,  also  Equipment 
Obligations. — John  W.  Flatten  (Chairman),  Calvert  Brewer.  Sec;  U.  S. 
Mtge.  &  Trust  Co.,  depositary.  Majority  of  bonds  deposited  including 
over  61%  of  C.  &  E.  I.  Gen.' Consol.  &  1st  5s.  Defaulted  coupons  on  bonds 
except  Ref. &  Impt.  4s  prior  to. \ug.  1  1915  will  be  purchased.  V.  96.  p.  1555; 
V.  98.  p.  999;  V.  99.  p.  47;  V.  1  0,p.981.  1671,2166;  V.  101,  p.  417,  1092. 

Separate  Committee  for  Gen.  Consol.  &  1st  M.  5s. — Henry  Evans  (Chair- 
man). A.  F.  Halsted,  Sec,  62  Cedar  St.,  N.  Y.  Guaranty  Trust  Co.. 
depositary.     V.  101.  p.  447.  129. 

Committee  for  St.  L.  &  S.  F.  Trust  Certifs.  for  Com.  and  Pref.  Stocks  and 
C.  A  E.  I.  Pref.  Stock. — Alvin  W.  Krech  (Chairman).  Richard  R.  Hunter. 
Sec:  Equitable  Trust  Co..  depositary.  In  1914  certifs.  and  stock  represen- 
ting over  95%  of  com.  and  90%  of  pref.  stock  had  been  deposited  or  was  con- 
trolled.    V.  98,  p.  1828,  1700;   V.  97,  p.  175,  1425;    V.  98.  p.  1692. 

Committee  for  Chic.  &  Ind.  Coal  1st  5s. — James  B.  Mabon  (Chairman). 
Charles  E.  Sigler,  Sec;  Central  Trust  Co.,  N.  Y..  depositary.  V.  98.  p. 
1992.  Over  90%  of  bonds  deposited.  V.  99,  p.  195.  269.  1299.  1596; 
V.  1  0.  p.  228;  V.  101.  p.  845. 

Committee  for  Evansv.  &  Ind.  Bonds. — Predk.  H.  Shipman  (Chairman), 
Edwin  Gibbs,  Sec;  Farmers'  Loan  &  Trust  Co..  N.  Y..  depositary.  Large 
majority  depo.sited.     V.  99,  p.  119.  341;   V.  100,  p.  473. 

Committee  for  Purchase  Money  Coal  Bonds. — George  C.  Van  Tuyl  Jr. 
(Chairman).  James  P.  McNamara.  Sec;  Metropolitan  Trust  Co..  N.  Y.. 
depositary.  The  committee  advanced  the  amount  of  the  Fob.  1915 
coupons.  More  than  75%  deposited.  V.  100,  p.  307.  641. 

Committee  for  EvansvUle  &  T.  H.  1st  Gen.  5s. — Frederick  J.  Lisman  (Chair- 
man): Secretary.  CJraham  Adams,  30  Broad  St.;  Farmers'  Loan  &  Tr.  Co., 
depositary.  Majority  deposited.  V.  100,  p.  12.56.  1437,  1509:  V.  lOl.p.47. 

STOCK. — Common  stock  outstanding  was  $7,217,800  ($15,000  per  mile): 
pref.,  $12,192,100.  In  addition,  $6,408,300  com.  was  held  In  trust  by 
Equitable  Trust  Co.  In  July  1914  as  a  part  of  "trust  assets"  under  agreement 
dated  July  1  1905.  for  improvements,  acquisitions  or  refunding.  V.  85,  p. 
1001;   V.  92,  p.  1374,  1435;    V.  93.  p.  229,  588.  1393. 

The  St.  Louis  &  San  Francisco  RR.  gave  in  exchange  for  4he  com.  and 
pref.  stock  its  stock  trust  certifs.  (entitled  to  divs.  at  rate  of  10%  and  6% 
per  annum  respectively;  in  default  in  1914)  at  rate  of  SlOO  thereof  for  each 
8100  share.  V.  75,  p.  289.  All  of  the  $7,217,800  com.,  and  in  June  1913 
$8,402,500  of  the  $12,191,700  pref.  then  outstanding,  was  eschanged 
on  this  basis,  but  subsequently  holders  of  S300.000  pref.  exercised  their 
option  of  re-exchange  after  corapanv's  failure  to  pay  the  July  1918  dividend 
within  .30  days  after  demand  therefor.  V.  75.  p.  289,  393.  1031;  V.  82,  p. 
48;  V.  98.  p.  1992.  A  majority  of  the  10%  common  stock  trust  certificates 
were  in  1905  exchanged  for  certificates  In  denominations  of  81.000  each, 
representing  4  shares  of  common  stock,  entitled  to  4%  int..  and  payable  in 
1942  at  face  value.     See  form.  V.  80,  p.  1856.     In  default. 

BONDS,  ETC. — General  consol.  and  first  mtge.  of  1887  (trustee.  Central 
Trust  Co.  (issue  limited  to  .$30,000,000).  see  V.  64,  p.  1088;  V.  78,  p. 
1446;  V.  79.  p.  1331;  V.  80,  p.  1728;  V.  84,  p.  1550;  V.  96,  p.  284. 

See  Refund,  and  Impt.  gold  4s  of  1905.  V.  80.  p.  1424:  V.  81,  p.  14.36: 
V.  88.  p.  451;  V.  90.  p.  558;  V.  92.  p.  117;  V.  93,  p.  588:  V.  94.  p.  487. 

As  to  First  Lien  Coal  bonds  ($7,000,000  auth.  issue),  see  Committee 
above  and  V.  94,  p.  629;  V.  95.  p.  1039.  1122.  1393;  V.  100,  p.  307. 

The  receiver,  imder  authority  of  U.  S.  District  Court,  on  June  25  1915 
extended  for  3  years  ttie  time  of  pajTnent  of  the  principal  of  the  respective 
maturities  of  Series  E.  F,  G  and  H  of  C.  &  E.  equipt.  certifs.,  with  int.  at 
5>^%;  alsoof  theorincipalof  theS200.000equipt.  trusts  of  the  Ev.  &  T.  H. 
to  July  1  1917.  all  sabject  ta  call  at  par.     Ses  V.  101,  p.  129,  2SS,  369. 

EARNINGS. — 2  mos../1915 Gross,  $2,525,724;  net.  $437,642 

Julv  1  to  Aug.  31.        11914 Gross.    2.700,965;  net,    S40.065 

.Tune  30  fl914-15 Gro.ss,  $14,210,601;  net.  $1,967,224 

Y^ear 11913-14 Gro.ss,     15.633.624;  net,     1,916,636 

REPORT.— For  1913-14  was  In  V.  99,  p.  966. 

Years  ending  June  30—  1913-14.         1912-13.         1911-12. 

Operating  revenue.. $15,544,286  $16,214,972  S15, 215,513 

Operating  income  (after  taxes) 1,944.774       2.718,480       3,889,169 

Net  (including  other  income) 3.035,966       3.803.448       4,718.361 

Interest  and  rentals 4,561,858       4,252,814       3,660,562 

Dividend  on  preferred  stock (4^)492,567      (6)591,963 

Dividend  on  common  stock (3)3(30,890 

Balani-pfor  vear  .-      defl  ..525.892     def941.933     !<iir]04.946 

OFFICERS. — Pres..  W.  J.  Jackson.  Chicago;  V.-P..  Alvin  W.  Krech, 
N.  Y.:  Sec,  J.  S.  Ford.  Chicago.— (V.  101,  p.  212,369,447,  1013,  1092.) 

CHICAQO  &  ERIE  RR. — (See  Map  Erie  RR.) — Owns  from  Marlon.  O.; 
to  Hammond.  Ind..  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago.  20  miles.     Erie  RR.  Co.  owns  entire  $100,000  stock. 

BONDS.— The  first  mortgape  (trustees,  Central  Trust  Co.  and  Edward 
n.inlels)  covers  249  miles  of  road,  the  contract  \vlth  the  Chicago  <Sc  Western 
Indiana,  $1,000,000  of  that  companv's  stock  and  $240,000  stock  ol  Chicago 
Belt  Ry.     See  abstracts,  V.  51.  p.  911:   V.  61,  p.  750. 

EARNINGS. — 2mos..(1915 Gross,    $1.124.3,89;    net.    $332,120 

Julv  1  to  Aug.  31.      11914 Gross.         961,004:   net.        19.685 

For  year  ending  June  30  1915.  gross.  S6. ■1.50.494;  net.  $1,5.57.6.56.  In 
1913-14,  gross,  $5,512,663;    oper.  def.,  $332,252.- (V.  61,  p.  559.) 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

IFor  abbreviations,  &c.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maiurity 

Dividends  are  Payaits 

Chicago  &  Eastern  Illinois   (Concluded)  — 

C  &EIEq  bonds  SerP  $220,000  s-aext Bax 

--  - 

1906 

$1,000 

$660,000 

5^  g 

F 

& 

A 

Feb  -IS-Feb  '19 

See  text 

do     Series  G  due  ?124,000  s-a  ext Bax 



1907 

1.000 

744.000 

hVi 

A 

<Sc 

O 

Apr  '18-Oct  '20 

See  text 

do     Series  H  due  8166.000  or $165. 000s a  ext  x 

-_- 

1912 

1.000 

2.648.000 

M 

& 

S 

Mar'18-Sept'25 

See  text 

E  &T  H  eq  bds  Ser  B  &€  due560,000  S--a  ext  at  5  'A  %  Bax 

-  -- 

1906 

1.000 

60.000 

5'A 

F 

& 

A 

Feb    1  1916 

See  text 

Chicago  &  Erie — 1st  M  g  Int  guar  till  prln  paldXe.zo* 

249 

1890 

1.000 

12.000,000 

5g 

M 

fc 

N 

May  1  1982 

Erie  Railroad,  New  York 

Income  bonds  for  $10,000,000  5%  non-cum Nz 

249 

1890 
1888 

1.000  &c 

10.000.000 
300.000 

t 
5  g 

•T 

ft. 

,T 

Oct    1  1982 
July  1   1918 

Terminal  llrst  mortgage  gold  .   _ z 

Chicago  &  Grand  Trunk — See  Grand  Trunk  West  Ry 

Chicago  Great  Western — Common  stock  $46,000,000 

756 

1909 

100 
100 
$.£  &tr 

45.246.913 
44.137,402 
25,214,000 

Pret  (p  &  d)  4%  cum  red  350.000,000  auth 

::::::::i 

First  mortgage  gold  $75,000.000 Q.xc*&r' 

4g 

M 

& 

S 

Sept  1  1959 

J  P  Morgan  &  Co 

Minneapolis  Terminal  mortgage  gold  assumed z 

1900 

1.000 

500,000 

syi  % 

.1 

& 

■1 

Jan    1  1950 

Bank  of  Montreal,  N  Y 

Chicago  &  Qreat  Western— See  Bait  &  O  Chicago  Ter 

RR 

Chicago  Hammond  &  Western— See  Indiana  Harbor 

BeltR 

R 

Chic  Hgts  Term  Transf— 1st  M  $  1.000, 000 g red  105  sfx 

_      _ 

1911 

100  &c 

550.000 

6g 

.T 

& 

.1 

Jan    1  1931 

Northern  Trust  Co.  Chlo 

Chicago  &  III  Midland— 1st  M  $3,000,000  goId-..x 

26 

1913 
1907 

""V.OOO 

2,500,000 
820.000 

6  g 

J 
J 

& 
& 

D 

J 

Dec  1  1938 
July  1  1947 

Chicago*  III  W— Gen(new  lst)Mggured  par.CC.xo* 

Con&ComTr&SavBk.  Ch 

Chicago  &  !,ndtana  Coal — See  Chicago  &  Eastern  111 

Chic  Ind  &  So— See  New  York  Central  RR. 

Chicago  Indianapolis  &  Louisville — Common  Stock.. 

--_ 

_--- 

100 

10,500,000 

See    text 

J 

& 

D 

Dec.  30  "13  1  % 

J  P  Morgan  &  Co,  NY 

Preferred  4%  non-cumulative  $5.000.000 

-      - 

100 

5,000,000 

4  In  1914 

.1 

& 

1) 

June  28  '15  2% 

do                 do 

C  I  &  L  ref  (now  1st)  M  f  ($4,700,000  are  6s)..-Cex 

509 

1897 

1,000 

9.700,000 

5&  6  g 

.T 

& 

.J 

July  1  1947 

do                do 

do     $15,000,000  goldlSerlesC x 

509 

1910 

1,000 

5,300,000 

4  g 

,T 

& 

,1 

July  1  1947 

do                do 

General  mtge  $4,000,000  red  100 J^ Ba.c*&r* 

—  1   1914 

1.000  &c 

1,500,000 

5g 

.J 

& 

J 

July  1  1919 

Bankers  Trust  Co,  N  Y 

Indiana  Stone  RR  first  mortgage  guaranteed 

1,000 

In   treasury 

5g 

M 

& 

S 

Sept  1  1948 

New  York 

Indlanap  &  Louisv  1st  M  $6,000,000  gold  gu.  Q.xc* 

60 

1906 

1.000 

1,650,000 

4g 

.1 

& 

J 

Jaa    1  1956 

Guaranty  Trust  Co,  N  Y 

Monon  Coal  Co  1st  M  g  int  gu  s  f  red  110 Ba  xc* 



1911 

1.000 

2,875,000 

5g 

.1 

6c 

1) 

June  1  1936 

New  York 

Equip  bonds  Ser  A  g  due  part  semi-annually x 



1911 

1.000 

2.57.000 

4H  g 

M 

& 

s 

To  Mch  15  1921 

Equitable  Trust  Co,  NY 

do             do     Ser  B  due  $37,000  or  $38,000  s-a-.x 

1911 

1.000 

4.50.000 

4H 

A 

&015 

To  Oct  15  1921 

Bankers  Trust  Co.  N  Y 

do         do     Ser  C  due  $50,000  s-a Ba.xc 

„ 

1913 

1.000 

800.000 

4^ 

F 

& 

A 

To  Aug  1  1923 

do                 do 

Equipment  note  due  .$25,000  quarterly - 

1913 

75.000 

6 

Q- 

-K 

15 

To  May  15  1916 

Haskell  Barker ,Mlch  City 

Chicago  Indianapolis  &  St  Louis  Short  Line— See  Cle 

veland 

Clncln 

natl  Chic 

ago  &  St  Lo 

uls 

Chicago  Junction  RR— 1st  M  $2,327,000  g  red  105-xc« 

1905 

1.000 

2.327,000 

4  g 

M 

& 

S 

Mch  1  1945 

Harris  Forbes  &  Co  Chlo 

Chicago  Kalamazoo  &  Saginaw— 1st  M  $2,000. OOOgQx 

55 

1909 

1.000  &c 

1,268,000 

4g 

.1 

& 

J 

July  1  1959 

Guaranty  Trust  Co,  N  Y 

Chicago  Lake  Shore  &  East — 1st  M  g  gu  red  test..xc' 

1909 

1.000 

9.000.000 

4«  g 

J 

& 

D 

June  1  1969 

71  Broadway,  New  York 

CHICAGO  GREAT  WESTERN  RR.— Forms  the  "Corn  Belt"  route, 
radiating  from  Oelweln.  Iowa,  northerly  to  St.  Paul,  easterly  to  Chicago 
and  southerly  and  westerly  to  Kansas  City  and  Omaha. 


Lines  owned  (total,  757  miles).   Miles. 

Chicago  to  St.  Paul 400 

Oelweln  to  St.  Joseph 290 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly 22 

Mantorville.  &c.,  branches 20 

Leavenworth  to  Kansas  City 2 

Trackage  (total,  79  mile")  — 

St.  Paul  to  Minneapolis 11 

Chicago  Terminals 10 

Galena  Jet.,  III.,  to  Dubuque,  la.  14 

Des  Moines  Terminals 3 

Leavenworth  to  Kansas  City 25 

St.  Joseph.  Mo.,  to  Bee  Creek 9 

Other  trackage 


Operated  under  agreement.       Miles- 
Mason  Cy&  Ft.Dodge,38:5  m.,vlz.: 

Oelweln.  la.,  to  CounM  Bl'fls.  259 

Hayfleld,Mlnn.,to  Clarlon.Ia.  100 

Branches  to  Coalville,  &c 16 

Trackage — 

Council  Bluffs  to  So.  Omaha..  8 
WIs.Mlnn.&Pao.RR  ,277  miles. 

Randolph  to  Red  Wing,  Mtan  27 

Red  Wing  to  Osage.  la 118 

Winona  to  Simpson,  Minn 54 

Branch  to  Clay  Banks,  Minn.  3 

Goodhue  to  Belle  Chester 6 


Total  mileage  June  30  1915.1,427 


The  entire  capital  stocks  of  the  Mason  City  &  Fort  Dodge  RR.  Co.  and 
the  Wisconsin  Minnesota  &  Pacific  RR.  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.  See  those  companies.  In  1910  acquired  entire 
stock  of  Leavenworth  (Kan.)  Term.  Rv.  &  Bridge  Co      V.  91.  p.  214.  397. 

In  July  1915  $6,203,000  of  the  $6,232,000  Wisconsin  Minnesota  &  Pacific 
bonds  had  agreed  to  accept  the  offer  of  the  Chicago  Great  W&stern  to  give 
In  exchange  per  $1,000  bond  $500  each  in  C.  G.  W.  1st  M.  4s  with  Sept.  1 
1913  coupons  attached,  and  $500  in  pref.  stock,  the  Oct.  1912  coupon  on 
the  W.  M.  &  P.  bonds  being  paid  in  cash,  and  the  remaining  $55,000  were 
given  the  same  privilege.  V.  97,  p.  49.  523.  728,  1203,  1217;  V.  99.  p.  673. 
In  July  1914  leased  for  50  years  to  Minneapolis  St.  Paul  Rochester  &  Du- 
buque Electric  Trac.  Co.,  Randolph  to  Mankato,  Minn.,  69  m.  V. 99, p. 195. 

ORGANIZATION. — Incorporated  In  Illinois  Aug.  20  1909  as  successor, 
per  olan  V.  88.  p.  1497,  of  railway  of  same  name  acquired  at  Judicial  sale 
by  J.  P.  Morgan  «  Co.,  reorganization  managers.  V.  89.  p.  528.  592. 
Proposed  new  Chicago  joint  freight  terminal,  V.  99,  p.  1365. 

STOCK. — The  pref.  stock  ($.50,000,000  auth.  Issue)  will  be  entitled  to 
non-cum.  divs.  at  4%  per  ann.  to  June  30  1914  and  to  cum.  divs.  thereafter 
at  that  rate  ahead  of  the  com.  stock. and  also  to  a  preference  as  to  principal 
and  accrued  dividends  In  case  of  dissolution  or  liquidation.  The  voting 
trust  expired  by  limitation  on  Sept.  1  1914.     V.  99.  p.  406,  1450. 

BONDS. — In  Feb.  1915  was  authorized  to  issue  $2,748,000  1st  4s. 
V.  89,  p.  1482;  V.  90,  p.  53;  V.  91,  p.  1160;  V.  92,  p.  1231;  V.  100,  p.  555. 
1078. 

EARNINGS.— 2  mos.,|1915 Gross,  $2,349,895;    net,  $573,054 

July  1  to  Aug.  31.        11914 Gro.ss.    2,391,866;  net,    635,876 

REPORT.— Report  for  year  1914-15  in  V.  101.  p.  1180,  1181. 

Years  end.  June  30—      1914-15.  1913-14.  1912-13.  1911-12. 

Gross  earnings $13,920,685  .$14,349,738  $14,000,618  $12,795,242 

Net  (after  taxes) $2,889,931     $2,927,340     $3,303,350     $2,380,529 

Other  income 246,218  146,140  118,475  126,570 


Total  net  income 

Int.  on  C.  G.  W.  bonds. 
Int.  on  M.C.&Ft.D.bds. 
Int.  on  W.  M.  &  P.  bds. 
Otha"  int. ,  rentals.  &c_ . 


$3,136,149 

$1,032,660 

480,000 


.$3,073,480 

$1,0.32.580 

480,000 


755.295 


664,930 


.$3,421,824 

$917,500 

480,000 

2.32,440 

546,846 


$2,507,100 

$917,500 

480,000 

2.32,440 

693,552 


Balance,  surplus .$868,194         $895,970     $1,245,039        $183,609 

OFFICERS. — Pres.,  S.  M.  Felton;  V.-P..  Joseph  W.  Blabon;  Sec.  & 
Treas.,  J.  F.  Coykendall;  Aud.,  Con.  P.  Krebs.  President's  office, Peo- 
ple's Gas  Bldg.,  Adams  St.  and  Michigan  Boulevard,  Chicago,  111. 

DIRECTORS. — Samuel  M.  Felton.  John  A.  Spoor.  A.  A.  Sprague  2d, 
Clyde  M.  Carr.  C.  H.  Conover,  Chicago;  Charles  Steele,  John  R.  Morron, 
New  York;  E.  P.  Swinney,  Kansas  City;  John  Washburn,  Minneapolis; 
G.  W.  Wattles,  Omaha;  E.  C.  Finkbine,  Des  Moines;  Milton  Tootle  Jr., 
St.  Joseph.— (V.  1  0,  p.  555,  396,  1!)78;  V.  101,  p.  1180,  1188.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn,  III.,  to 
Taylorville,  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  auth., 
$2,000,000;  outstanding,  $1,000,000  (par  of  shares  $100),  all  owned  by 
Commonwealth  Edison  Co.  Bonds  out,  $2,500,000;  see  table  above. 
Equipment  trusts  July  30  1914.  $424,539.  due  monthly  to  Feb.  1919. 
Year  ending  June  30  1914,  gross,  $187,640;  net,  $32,238;  other  income, 
$44,287;  interest,  taxes,  &c.,  $150,985;  bal.,  def.,  $74,459.  In  1914-15, 
gross,  $236,050;  net,  .$56,227.— (V.  93,  p.  1599.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave.. 
Chicago,  southwesterly  to  Jollet,  III.,  with  branches,  a  toial  of  54  miles,  of 
which  22  miles  in  operation.  V.  83.  p.  491.  Stock.  $1,000,000;  par.  $100 
The  stockholders  were  to  vote  on  Dec.  18  1913  on  increasing  the  capital 
stock  from  $1,000,000  to  $1,500,000,  providing  for  completion  of  road  be- 
tween Hawthorne,  111.,  and  Western  Ave.,  Chicago,  and  sale  or  disposition 
of  road.  V.  97.  p.  1114.  1356.  Of  the  gen.  6s  of  1907  ($4,000,000  auth. 
Issue),  $820,000  were  outstanding  in  July  1914.  guar.  prin.  &  int.  by  Dolese 
A:  Shepard  Co..  Chicago;  equip,  trusts.  $89,890.  V.  86.  p.  107;  V.  88. 
p.  685.  For  year  ending  June  30  1914.  gross.  $176,785;  net.  $27,700;  other 
income,  $24,082;  int.,  taxes,  &c.,  $83,393;  bal.,  def.,  .$31,611.  In  1914-15, 
gross,  $1.38,484;  net,  $13,964.  Pres.,  W.  E.  Phillips.  Office,  184  La  Salle 
St.,  Chicago.— (V.  97,  p.  1114,  1356.) 

CHICAGO  IND.  &  SO.  RR.— Merged  with  N.  Y.  Cent.  RR.  Jan.  1  '15. 

REPORT. — Report  for  year  ending  Dec.  31  1913,  in  V.  98.  p.  1389. 
In  1914:  Gross.  $4,205,196;  operating  income,  $454,104;  other  income, 
$465,048;  charges.  $1,345,759;  bal.,  def.,  .$426,606.— (V.  100.  p.  1078.) 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route"  from  Chicago,  111.,  via  Monon,  Ind.,  to  Indianapolis.  Ind.. 
and  Louisville,  Ky.,  with  branches.     Total  June  30  1915,  621  miles,  viz.: 


Lines  owned —                          Miles. 
Indiana    State    Line    to    Indian- 
apolis     162 

New  Albany  to  Michigan  City... 289 
Bedford  to  Svirltz  City 40 

Orleans  to  French  Lick  Springs..   18 


Oper.  under  contract —  Miles. 

Chicago  to  Indiana  State  Line..   20 

New  Albany  to  Louisville 7 

Connection  to  Indianapolis 2 

Clear  Creek  to  Harrodsb'g.  tnd..     9 

Switz  City  to  west  of  Victoria 10 

Wallace  .Jot.  to  Shirley  Hill  &  br.  64 
A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one-third  Interest  In  Ky.  &  Ind.  Terminal  RR.  at  Louisville,  Ky. 
Owns  entire  stock  of  Indianapolis  &  Louisville  RR..  Wallace  Jet.,  Ind., 
to  Shirley  Hill,  55  miles,  and  branch  Vicksburg  to  Cass.  5  m.,  completed  In 
1907.  Under  supplemental  lease  dated  May  10  1907,  bonds  are  guar., 
prln.  and  Int.  See  "Bonds"  below.  V.  82.  p.  .509:  V.  83.  o.  888.  1290: 
V.  85.  p.  920;  V.  87,  p.  809;  V.  88,  p.  99.  In  1914  purchased  the  Chicago 
&  Wabash  Valley  Ry..  McCoy.sburg  to  Dinwiddle.  Ind..  36  miles  and  will 
extend  it  6  miles  to  the  main  line  near  the  Illinois  State  line.  See  BONDS 
below.     V.  98.  p.  689.  1048;   V.  99,  p.  1992. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  &  Chloago, 
foreclosed  per  plan  In  V.  63,  p.  922.     Suit  settled,  V.  75,  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93% 
of  $10,500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per  $100 share,  respectively.  In  their  joint  50-year  4%  collateral  trust 
gold  bonds  at  par.  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  &  Nashville.     V.  74,  p.  1088.  1138;  V.  75.  p.  28. 

DIVIDENDS—  1  '03.  '04.  '05.  '06.  '07.  '08.  1909  to  1913  1914 
On  com  since  1902%.  f   3H   2^     3         3         3         3         3  ^^   yearly        0 

In  1914  the  common  dividends  were  omitted.     V.  99,  p.  47,  1831. 

BONDS. — Refunding  mortgage  covers  road,  equipment,  &o.  (Including 
$1,000.(J00  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago):  the  remaining  $2,300,000  of  the  $15,000,000  authorized  being 
sold  April  1911  to  take  up  $2.-300.000  bonds  due  1911.  V.  90,  p.  1613: 
V.  91,  p.  518.  1095;  V.  92.  p.  1031.  1700:  V.  93.  p.  44    V  94.  p.  1118. 

The  fferacra/mortffciffe  5-year  gold  .5s  ofl914  ($4,000,000  auth.);  $1,500,000 
sold)  are  secured  by  (a)  a  first  collateral  Hen  on  the  Chicago  &  Wabash 
Valley  Ry..  36  miles,  now  owned;  (6)  a  first  lien  upon  all  equipment  pur- 
chased with  proceeds;  (c)  a  lien,  subject  to  the  Refunding  Mortgage,  on  all 
of  the  Monon  property.  The  remaining  $2,500,000  may  be  issued  after 
Jan.  1  1915  under  careful  restrictions  as  follows:  To  acquire  and  pledge 
under  mortgage  not  over  $1,500,000  Chic.  &  Wab.  Val.  bonds  issuable  at 
not  over  .$25,000  per  mile  for  improvements  and  a  6-miIe  extension  and  for 
extensions  and  improvements  of  Monon  lines  and  equipment.  V.  98.  p. 
1992.  1608. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,650,000  sold  In 
1906  cover  60  miles  of  road:  balance  issuable  at  $30,000  per  mile.  See 
above;  V.  82,  p,  508;  V.  83,  p.  1290,  Also  guarantees  Int.  on  $2,875,000 
Monon  Coal  s.  f.  1st  M.  5s  due  June  1  1936.  redeemable  at  110  (S3.000.000 
authorized  Issue).     V.  93,  p.  44.  697. 

EARNINGS. — 2  mos..fl915 Gross,  $1,199,184;  net.  S393,SS5 

July  1  to  Aug.  31.        \1914 Gross,    1,232.169;  net.    357.668 

ANNUAL  REPORT.— In  V.  101,  p.  1090.  showed: 


Year  end.  June  30 —         1914-15. 

Gross   earnings $6 ,559,665 

Net  earnings 1,562,633 

Dividends,  &c.,  received-       232,181 


Total  net  income $1,794,814 

Interest  on  bonds $935,198 

Rentals,  &c 619,843 


1913-14. 
$6,944,005 
1.426.286 
206,543 

SI  .632,829 

$855,926 

631.106 


1912-13.  1911-12. 

.$6,985,944  $6,503,652 

1,587.968  1,450.296 

311.268  199.523 


Sl.899,236     $1,649,819 

$804,071         $732,300 

556,804  508.359 


Total ..$1,555,042     $1,487,032     $1,360,875     $1.240.6,59 

Surplus  for  dividends...-.    $239,773        $145,798        $538,361         $409,160 
Dividend  on  pref.,  4%..       199,752  199,752  199,752  200,000 

Dividend  on  common...        (1^)170,568(3  W)341.136(3>i)341 ,2.50 

OFFICERS. — Pres.,  Harrv  R.  Kurrie,  Chicago;  V.-P-.  Morton  P.  Plant. 
N.  Y.;  V.-P.,  Fred.  Zimmerman.  Chicago;  E.  O.  Field.  Chicago;  Treas. 
Byron  Cassell.  60S  So.  Dearborn  St..  Chicago;  Sec.  J.  A.  Hilton.  52  Broad- 
way, N.  Y.  Directors — Harry  R.  Kurrie.  Chicago;  R.  M.  Gallaway, 
Morton  F.  Plant,  Henry  Walters.  Adrian  Iselin  Jr..  John  I.  Watcrbury, 
Guy  Cary,  Frederick  B.  Adams,  New  York;  Fairfax  Harrison.  Washington; 
E.  C.  Field.  Chicago;  Samuel  T.  Murdock.  ludianapolis,  Ind.  —  (V.  99,  p. 
673.  969.  1048.  1299.  1831;  V.  101,  p.  923,  1013,  1090.) 

CHICAGO  JUNCTION  RR. — Owns  3.61  miles  of  elevated  track,  con- 
necting South  Side  Elevated  RR.  with  the  stock  yards.  Leased  to  that 
company  for  50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a 
rental  covering  bond  interest  and  all  expenses.  Capital  stock.  S50.000 . 
Bonds  are  guaranteed,  prln.  and  int.,  by  Chicago  Junction  Rys.  &  Union 
Stock  Yards  Co.;  thev  are  subject  to  call  at  105  after  1910.  Form  of 
guaranty,  V.  82.  p.  .568.— (V.  85,  p.  792:    V.  87.  p.  346.) 

CHICAGO  JUNCTION  RV. — Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district.  11-81  m.;  side  and  industrial  tracks.  118.58  m. 

In  1907  New  York  Central  interests  acquired  the  outer  belt  line,  assuming 
the  $2,500,000  outstanding  bonds.     V.  85.  p.  159.  792- 

CHICAQO  KALAMAZOO  &  SAGINAW  RV.— Owns  55  m..  Pavilion  to 
Woodbury.  Mich.     Lea.sed  to  Grand  Trunk.  11m.,  Kalamazoo  to  Pavilion. 

Stock,  com.,  $2,000,000:  out..  $450,000:  par  of  shares.  $100.  Mich. 
Central  owns  $270,000  stock  and  $761,000  bonds  and  N.  Y.  Central 
$180,000  stock  and  $507,000  bonds.  V.  90,  p.  708.  Year  ending  Dec.  31 
1914,  gross,  $193,469;  net,  after  taxes,  $51,709;  other  income.  $6,137;  int.. 
hire  of  equip..  &c.,  $63,845;  bal..  def.,  $5,999.  Pres.,  H.  B.  Ledyard. 
Detroit;   Sec,  P.  O.  Waldo.  Detroit.— (V.  96,  p.  1228;   V.  100.  p-  1751.) 

CHICAGO  LAKE  SHORE  &  EASTERN  RY.— Embraces  472  mlies  of 
track,  connecting  the  various  worlta  of  the  Illinois  Steel  Co.  and  Indiana 
Steel  Co.  at  Chicago,  Jollet,  Milwaukee  and  Gary  with  diverging  trunk  lines, 
and  also  with  steamship  lines,  stone  quarries.  Industrial  establishments, 
&c.;  al.so  reaches  the  coa',  fields  of  III.  and  Ind.,  and  Jollet.  Ill-,  handling  be- 
tween South  Chicago  and  these  points  a  large  traffic  for  HI.  Steel  Co.  Stock. 
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BAILnOAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Chic  Mem  &   Gulf— 1st  M  g  red  105 ---Ba.xc*&r 

Equip  notes  due  $6,000  yearly x 

Chi  Milw  &Qary— 1st  M  s  red  105  beg.  1918  SSt..xo* 

Chicago  fWilwaukee  &  St  Paul — Com  stock  (see  text) . 

Preferred  stock  7%  yearly  not  cum  $116,304,900-. 

Lacrosse  &  Da  veo  Div  1st  M  (free  of  Stale  taxes)  F.c* 

Wise  Val  Dlv  1st  M  sink  fund  not  drawa.NB.zo* 

Dub  Dlv  1st  M  sinking  fund  not  drawa.NB.zo' 

Chlo  &  Pao  Western  Dlv  1st  M  (see  test)  gold.F.zo* 

Chicago  &  Lake  Superior  Dlv  1st  M  gold Fzc* 

Wlso  &  Minn  Dlv  1st  M  g Fz 

Fargo  &  Southern  first  mtge  gold  assumed z 

Dakota  &  Great  Southern  first  mortgage  gold — Fz 
Chicago  &  Missouri  River  Dlv  first  mortgage-F.zo* 
Gen  M  (for  $150,000,000)  gold   Series    A.Us.xo'&r 

do  do  Series  A  registered x 

do  do  Series  B xc* 

do  do  Series  B  registered x 

do  do  Series    G    gold xc 

do  do  Series   C  registered x 

\Mllw  &  Nor  1st  M  Schwartz  to  Gr  Bay  est  1913-X0* 
Conso!  mtge  extended  1913  (V  96.  p  1364) --zc* 


All  secured  f..F.xc*&r* 

by    gen    &,{ Usm.x 

ref  mtge    [  .Us.xc*&r* 


xDeb  $50,000,000  g 

Deb  250.000.000  francs. 

Convert  debs  text  g ^^ „_    _ 

Ch  Mil  &  Puget  Sound  1st  M  (text)  ass..Uss(i«  &r« 

General  and  Refunding  M  (see  text) Qc*&r*] 

do         do         convert  series  B  (see  text).. c*&r*[ 

Pug  Sd  &  Will.Har  Ry  tr  ctfs  g  gu  p&i  red  102  M  UsxrJ 
Cbicaso  &  N  W— Com  stock  $177,604,880  auth Tr 

Preferred  stock  (not  cumulative)  see  text Tr 

Cedar  Rapids  &  Missouri  River — 1st  M  3d  Dlv..z 
Northw  Union  1st  M  g  MUw  to  Fond-du-Lac  F.zc* 

Winona  &  St  Peter  1st  M  ext  g  land  gr  s  f  assu.F.vc* 

Mllw  Lake  Shore  &  W  oons  M  (now  1st)  gold.Ce.zo* 
Michigan  Dlv  1st  M  (for  $3,000,000)  gold-.Ce.zo» 

Ashland  Division  first  mortgage  gold Ce.zo* 

Ext  v%  Imp  M  for  $5,000,000  g  s  t  not  drawn  Ce.zo* 
Marsh  Ext  1st  M  $600,000  ($15,000  p  m)  .Un.zo* 

Sink  fuQd  bds  of  "79  ($15,000  p  m)  red  105-F,vo&r 
Alsoinsk.fd.  July  *15:  d  $135,000.     a  Coup.  bds.  J&J; 


Miles 
Boad 


52 


185 

161 

351 

1.117 

68 

230 

119 

159 

77 

6,315 

6.315 

6,315 

6,315 

6,315 

6,315 

128 

421 


2.197 
9,579 


7,390 

7.390 

150 

140 

175 

413 

82 

40 

693 

40 

1.041 

reg.  Q 


Date 
Bonds 


1910 
1911 
1908 


1879 
1'880 
1880 
1881 
1881 
1881 
1883 
1886 
1886 
1889 
1899 
1889 
1899 
1889 
1889 
1913 
1913 
1909 
1910 
1912 
1909 
1914 
1915 


1866 
1872 
1871 
1881 
1884 
1885 
1889 
1892 
1879 
-J.     b 


Par 
Value 


$1,000 


1.000 

100 

100 

1,000 

1.000 

1,000 

1,000 

1,000 

$1,000 

1,000 

1.000 

1,000 

1,0001 

1,000/ 

i.oooi 

1,000/ 

1,000 

1.000 

1.000 

1.000 

1,000  &0 

500  tr  &c 

100  &c 

100  &c 

100  &c 

100  &c 

100 

100 

100 

500  &c 

500  &o 

100  &o 

1,000 

1.000 

1,000 

1,000 

1,000 

l.OOO&o 

Also  in  t 


Amount 
Outstanding 


$735,000 

36.000 

5.764.000 

117.356,100 

116,274,900 

2,496,000 

1,526,000 

4.587.000 

25.334.000 

1,360,000 

4.755.000 

1,248,000 

2,850,000 

3.083.000 

48,241.000 

8.950.000 

139.741.000 

2,117,000 

5,072,000 

33,286,000 

48.176.655 

49,980.800 

27.175.000 

bl8,089.000 

29.078  20(.» 

2.999,500 

130.117.029 

22.395,120 

2,319.000 

d3. 365. 000 

k4.018.00r> 

5,000,000 

1,281,000 

1.000,000 

4.139.000 

400.000 

10.974.000 

reas.  June  3 


Bate 

% 


5g 
5 

5g 
See    text 
7 
5 
6 
6 

6g 
5g 
5g 

Ge 

5s 
5 

/      4g 

I  4  g 
3^  g 
3Vi  g 
4H  g 
43^  g 
4H 

4g 
4 
.     4H  g 
4 

4}^  g 
5g 
5g 

7  In  1915 

8  In  1916 

7 

6g 
6g 
6g 
5g 
5 
fi  &  B 
0  '15,  S 


When 
Payable 


J     & 


A  & 
M  & 
H    & 


& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
Q— J 

J  & 
Q— J 

J  & 
Q— J 

J     & 


& 
& 
& 
& 
a 
& 
& 
& 
Q— J 
Q— J 
M  & 
M  & 
J  & 
M  & 
J      & 


N 
S 
D 
N 
J 

M  &  S 
F  &  A 
A  &  O 
A  A  O 
07,310.8 


Last  Dividend 
and  Maturity 


Places  Where  Interest  anA 
Dividends  are  PayabU 


2 

3H 


Jan  1  1940 
To  July  1  1921 
Apr  1  1948 
Sept  1  '15, 
Sepl  1  '15. 
July  1  1919 
•Tuly  1  1920 
•July  1  1920 
Jan  1  1921 
July  1  1921 
•July  1  1921 
Jan  1  1924 
Jan  1  1916 
July  1  1926 
May  1  1989 
May  1  19.S9 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
June  1  1934 
June  1  1934 
July  1  1934 
June  1  1925 
June  1  1932 
Jan  1  1949 
Jan  1  2014 
Jan  1  2014 
June  1  1918 
Oct  1  1915  \H 
Oct  1  1915  2% 
May  1  1916 
June  1  1917 
Deo  1  1916 
May  1  1921 
■July  1  1924 
""  "    1  1925 

1  1929 

1  1922 

1  1929 


Bankers  Trust  Co,  N  Y 

St "LouFs"  UnfoiT  Trust'Co 
M  Y  Office  42  Broadway 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Ao 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Paris  and  London 
N  Y  Office,  42  Broadway 
do  do 


Go's  office  111  B'way.NY 


Moh 
Feb 
Oct 
Oct 


00  (also  $16,42 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
4,000  ctfd. 


fy. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
trust) 


$9,000,000.  being  Increased  from  $2,760,000  in  June  1909;  all  owned  by 
the  Illinois  Steei  Co.,  and  so  by  the  United  States  Steel  Corp,,  which,  with 
the  Elgin  JoUet  <fc  Eastern,  guar,  the  bonds,  prln.  and  int.,  by  endorsement 
The  last  named  leases  the  road  for  60  years  from  June  1  1909,  rental  cover 
Ing  all  charges  and  dlvs.  on  stock,  dependent  on  earnings.  See  V.  90.  p. 
108.  Dlvs.  paid  in  1909.  10%;  In  1910.  5%:  In  1911.  5%  and  2%  extra; 
in  fiscal  year  1912-13,  10%;  1913-14,  7%;  1914-15,  15%. 

Bonds  are  redeemable  In  whole  or  in  part  from  Deo.  1  1919  at  110  and  Int.; 
they  are  limited  to  $20,000,000  and  further  Issues  ol  bonds  beyoud  the 
$9,000,000  now  outstanding  can  be  made  only  for  50%  of  cost  of  property. 
V,  88.  p.  1372:  V.  89.  p.  224.  1410,— (V,  90.  p.  1170:  V.  91.  p.  1446. > 

CHICAGO  MEMPHIS  &  GULF  RR.— Owns  Dyersburg.  Tenn.,  to 
Hickman,  Tenn.,  52  miles.  Stock,  common,  $520,000;  6%  cum.  pref., 
$150,000.  all  acquired  in  Feb.  1913  by  Illinois  Central  RR.  V.  96,  p.  716. 
A  dividend  of  8%  was  paid  from  the  earnings  of  1910-11  and  credited 
towards  payment  of  pref.  stock.  Divs.  on  pref.,  13^%  Oct.  1  1911; 
1912.  6%  (Q.-J.):  1913.  Jan..  1"^%:  Apr.  and  July.  none. 

Bonds  ($10,000,000  auth.)  outstanding  Feb.  1913,  $735,000;  reserved 
tor  terminals,  &o..  $1,750,000.  and  remaining  $7,515,000  at  not  to  exceed 
85%  of  cost  of  new  construction,  nor  over  $20,000  per  mile  main  line.  V.  90, 
p,  108,  302;  V,  91.  p.  153.  For  year  ending  June  30  1914,  gross,  .$206,571: 
net,  after  taxes,  $64,289;  other  income,  $1,079;  ,  bond,  int. ,$39,100; 
other  chargas,  $15,463;  bal.,  sur.,  $10,805.  In  1914-15,  gross,  .$203,160; 
net,  after  taxes.  $54,857.— (V.  96,  p.  419.) 

CHICAGO  MILWAUKEE  &  GARY  RY.— As  originally  projected, 
would  form  an  outer  belt  line  267  miles  in  length;  extending  from  Mil 
waukee.  Wis.,  to  Gary.  Ind..  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago.  Of  this,  Rockford,  111.,  to  Delmar.  129.51  miles. 
Including  Elgin  Jollet  &  Eastern  trackage  between  Aurora  and  JoUet.  22 
miles,  was  In  operation  In  July  1913.  In  March  1909  Interests  represented 
by  the  St.  Louis  Union  Trust  Co.  acquired  practical  control.     V.  88,  p,  685, 

Owlnp,  to  default  by  Co.  and  syndicate  managers  on  interest  upon  out- 
standing coll.  notes,  viz.:  $1,500,000  dated  May  31  1913  and  $313,0i6  6% 
convertible  notes  on  the  collateral,  $5,764,000  1st  5s  and  $5,475,090  stock, 
was  bid  in  at  auction  Oct.  15  by  St.  Louis  Union  Trust  Co.  for  the  note- 
holders. V.  101,  p.  1,369,  1092.  V.  86.  p.  980;  V.  88.  p.  6S5.  Equip, 
trusts,  $74,420.  For  year  end.  June  30  1914,  gross,  $414,535;  op.  def.. 
.•$14,138;  taxes,  $30,739;  int.,  rentals,  &c.,  $1,56,951;  bal..  def..  .$201,828 
In  1914-15,  gross,  $3.56,163;  net,  S:30,0.56.  Pres.,  Albert  T.  Perkins,  care 
St.  Louis  Union  Tr.  Co.,  St.  Louis.— (V.  99,  p.  1051;  V.  101,  p.  1092,  1369.) 

CHICAGO  MILW.  &  PUGET  SOUND  RY.— See  Chic.  M,  &  St.  P.  Ry. 

CHICAGO  MILWAUKEE  &  ST.  PAUL  RY.— (See  Map.)— Operates 
from  Chicago  westerly  to  Seattle  and  Tacoma,  Wash,,  with  numerous  brs.: 

Boad —  Miles.  Boad —  Miles; 
Lines  owned  June  30  1915  (of  Second  and  third  tracks 1,0,53 

which  103  m.  owned  jointly) .9.720  Trackage  (Including  2d  tracks). .431 

HISTORY.  &c. — Org.  May  5  1863  and  on  Feb. 11  1874  took  present  name 

Chicago  Milwaukee  &  Puget  Sound  Ry.  (see  map),  forming  Pacific 
extension,  was  acquired  in  fee  Jan.  1  1913.  its  bonded  debt  being  assumed 
and  the  stock  ($100,000,000)  held  alive  merely  as  a  muniment  of  title.  V. 
96.  p.  62;  V.  95.  p.  1683:  V.  97.  p.  819.  The  road,  which  was  opened 
Aug.  1  1909.  now  extends  from  Mobridge,  S.  D.,  to  Seattle  and  Tacoma, 
1,401  miles,  Incl,  28  miles  from  Black  River  to  Tacoma.  owned  jointly; 
branches  completed  July  1912,  546  miles;  branches  under  construction,  250 
m.;  total  under  Chic.  Milw.  &  P.  S.  mtge.  2.197  mhes.  Other  lines  used 
jointly.  39  miles;  used  under  contract.  73  m.  The  line  from  Spokane  to 
Marengo,  Wash..  65  miles,  built  by  Ore.-Wa.sh.  UR.  &  Nav.  Co.. 
is  used  jointly.     V.  99.  p.  832. 

The  Seattle  Portland  &  Western  line  from  Port  Angolos,  Wash.,  west,  24 
miles,  was  opened  in  May  1915.  An  extension  east  from  Port  Angolcs  to 
Puget  Sound,  62  miles,  is  expected  to  be  opened  about  Nov.  1915.  V.  100, 
p.  1751;  V.  101,  p.  938. 

Snoqualmio  tunnel  through  the  Cascade  Mtns. ,  about  12 ,000  ft.  long  was 
opened  in  1915.  shortening  line  3.6  miles.     V.  99,  p.  466,  832;  \^  l()0,p.307. 

In  March  1912  acquired  the  Belllngham  Bay  &  British  Columbia  Rail- 
way. Bellinghara,  Wash,,  to  Glacier,  B.  C,  44  miles,  with  branches, 
5m.  V, 94, p. 767.  Also  owns  all  stock  of  Tacoma  Eastern  RR.,  Tacoma 
to  Morton,  with  branches,  92  m.  V.  91,  p.  651.  These  are  operated  iiido- 
pendently.  In  July  1911  acquired  20%  of  stock  of  Indiana  Harbor  Bolt 
RR.  In  1912  began  new  through  passenger  train  arrangement  with  Union 
Pacific.  V.  94.  p.  697.  On  Jan.  21  1914  took  over  control  of  the  Idaho  & 
Washington  Northern  RR.   V.  97,  p.  1821:  V,  98,  p.  386:  V.  99.  p.  833. 

CAPITAL  STOCK. — The  pref,  stock  has  a  prior  right  over  the  com,  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  In  each  year,  but  It  not 
earned  it  has  no  cumulative  right.     After  7%  on  com.,  both  share  pro  rata. 

DIVS.  since  1893— 'l'94.  '95.  '96,  ■97-'00,  '01,  '02-'ll.  '12-14.      1915. 

On  common %\  4      2       4     5  y'ly      6    7  y'ly       5  y'ly      4^ 

On  preferred %J   7       7       7     7  y'ly       7     7  y'ly       7  y'ly        7 

In  S^pt.  1915  dividend  rate  was  reduced  from  5%  104",', .     V.  101 ,  p.  369. 

BONDS. — The  99-year  General  and  Refunding  Mortgage  of  1913  Is  an 
open  mortgage  and  not  limited  to  any  specified  amount,  but  the  bonds  at 
any  time  outstanding  are  limited  to  three  times  the  outstanding  stock,  now 
amounting  to  $232,623,100.  When  the  amount  of  bonds  issued  thereunder 
(bearing  interest  not  in  excess  of  6%)  reaches  $696,000,000.  further  i.ssuos 
must  be  limited  to  75%  of  the  cost  of  property  placed  under  the  mortgagn. 

The  mortgage  Is  secured  b.v  a  direct  lien  on  all  the  properties,  including 
about  9.579  miles  directly  owned.  102  miles  jointly  owned,  terminal  proper- 
ties in  Chicago,  Milwaukee,  Seattle,  Tacoma,  Spokane  &  other  cities,  and 
the  entire  equipment,  subject  to  $184,421,000  prior  Hens,  to  retire  which  an 
equal  amount  of  bonds  is  reserved,  $132,007,000  being  al.so  reserved  to  re- 
tire outstanding  debentures  and  convertible  bonds,  which  are  equally  se- 
cured thereunder.  None  of  the  prior  liens  may  be  extended  and  no  further 
amounts  issued  except  gen.  M.  for  refunding  purposes,  so  that  eventu- 
ally the  Gen.  and  Ref.  bonds  will  become  an  absolute  first  Men.  Further 
bonds  may  bo  Issued  for  Improvements,  betterments,  acquisitions,  construc- 
tion, equipment,  &c.     Of  the  bonds.  $154,489,500  have  been  issued  In  ex- 


change for  Chic.  Milw.  &  Puget  Sound  1st  4s  (leaving  only  $26,175,000  of 
the  latter  outstanding).  On  June  30  1915,  after  sale  of  the  $29,078,200  be- 
low mentioned,  the  treas.  held  available  $123,734,800  of  the  new  bds.  i.ssued 
for  said  exchange  and  against  improvements,  &c.  V.  100.  p.  307:  V.  97. 
p.  1662.  1583;  V.  98.  p.  73,  303,  386,  1244,  1315,  1766:  V.  99,  p.  1450. 

In  Jan.  1915  $29,089,700  Gen.  &  Ref.  M.  bonds,  having  been  underwrit- 
ten, were  offered  to  stockholders  at  par.  p.^yable  in  full  Mar.  1  1915  or  any 
installment  day.  or  30%  Mar.  1,  35%  May  3  and  35%  July  30.  This  block 
of  bonds  is  convertible  into  common  storik  at  par  for  10  .vears  beginning 
Feb.  1916.     V.  100.  p.  139,228,307,811,900,981;  V.  101.  p.  287. 

Abstracts  older  mortgages,  V,  45,  p,  114.  144.  212;  V.  48.  p.  830. 

The ffcnpra/ morifffflffe  of  1889  (see  abstract  in  V.48.p.  830:  V.96.P.  1088. 
1156:  V.  97.  p.  175.  520;  V.  98.  p.  386)  is  for  $150,000,000  to  the  United 
States  Trust  Co.  of  New  York,  as  trustee,  and  covers  the  entire  railway 
property  and  franchises  of  the  company  (therein  described) .  subject  in  July 
1915  to  $54,429,000  prior  liens,  which  are  paid  as  they  mature.  V.  89.  p. 
1279.  1541,  1596,  1667. 

The  $28,000,000  4%  25-year  debs,  of  1909  are  secured  by  new  Gen.  and 
Ref.  mtge.     V.  88,  p.  1559:  V.  89.  p.  1223.  1346. 

In  May  1910  sold  to  a  group  of  French  banks  250,000.000  francs  15-year 
4%  debs.  They  are  equally  secured  by  new  gen.  and  ref.  mtge.  V.  90. 
p.  1424.  1489.  1554:  V.  91,  p.  38,  1710;   V.  98.  p.  303. 

The  $50,000,000  4>^%  debentures  of  1912  are  convertible  at  par  Into 
common  stock  after  June  1  1917  and  prior  to  June  1922,  at  the  option  of  the 
I  holders,  within  10  days  after  any  dividend  shall  become  payable  on  the 
common  stock  and  redeemable  at  105  and  int.  after  June  1  1922  on  90  days' 
notice.  They  are  secured  by  new  gen.  and  ref.  mtge.  V.  94.  p.  1056. 
1118,1565;  V.  95.  p.  744.  1472;  V.  96.  p.  284.  789;  V.  97.  p.  364:  V.  98. 
p.  303.  452. 

Of  the  Chicago  Milwaukee  &  Puget  Sound  Ry.  l.st  4s  assumed  on  pur- 
chase of  road,  $181,664,500  were  sold  and  $154,489,500  were  exchanged 
for  C.  M.  &  St.  P.  Gen.  &  Ref.  bonds  and  deposited  under  that  mortgage. 
V.  92,  p,  593,  659,  725,  1374;  V,  93,  p,  13S6,  488:  V.  94,  p.  767,  1185;  V.  98. 
p.  1692.     Bonds  cover  road,  termluals  and  equipment,  and  run  to  maturity. 

The  Puget  Sound  &  Willapa  Harbor  Ry.  5%  5-year  trust  gold  certificates 
are  secured  by  the  entire  stock  of  that  company  under  an  agreement  pro- 
viding that  the  St.  Paul  shall  purchase  the  stock  at  par  on  June  1  1918 
unless  the  certificates  are  sooner  redeemed.     V.  96.  p.  1700.  1839. 

GENERAL  FINANCES.  &C.— In  June  1914  $18,089,000  Gen.  &  Ref. 
4 Hs  were  sold,  and  in  Jan.  1915  $29,141,300  convertible  5s.  V.  98,  p.  1766 
V.  100.  p.  139,  307,  811;  V.  101,  p.  287.  : 

Funded  debt  in  hands  of  public  Jan.  1915,  $37,482  perm.     V.  100,  p.  837. 

The  electrification  of  450  miles  of  the  Puget  Sound  main  line,  which  was 
contracted  for  in  Jan.  1913,  will  cost,  it  is  estimated,  $12,000,000,  at  the 
rate  of  $1,500,000  or  $2,000,000  annually,  the  first  section  between  Three 
Forlcs  and  Deer  Lodge,  Mont.,  113  miles,  to  be  opened  by  Jan.  1916.  See 
V.  96,  p.  135;  V.  97,  p.  1821;  V.  101,  p.  845,  1309;  Montana  Power  Co.  in 
V.  96,  p.  1017. 

EARNINGS.— 2  mos.,  /1915 Gro.ss,  $16,504,458;  net,  $5,321,432 

July  1  to  Aug.  31.         11914 Gross,     16,014,188;  net.     4.541,586 

.VNNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meetiog  is 
held  in  Sept.  Report  for  1914-15  in  V.  101,  p.  917,  938;  edit.  p.  881. 
Comparison  with  same  items  in  earlier  year  inaccurate,  owing  to  changes  in 
method  of  accuunting. 

1914-15.  1913-14.  1912-13. 

Average  miles  operated 10,058  9,684  9,612 

Passenger  earnings $17,9.52,428  $18,961,225  $18,457,136 

Freight  earnings. 63,9,53,799     65,315,7,55     67,964,161 

Mail,  express.  &c.,  earnings 9.529,147       9,340,720        7,662,758 

Total  earnings... .$91,435,374  $93,613,700  $94,084,055 

Maintenance  of  way $10,377,185  $10,722,100     10,648,785 

Maintenance  of  cars  and  engines 13,737„535     13,625,096     13,871,986 

Transportation  and  traffic 37,454,762     38,648,555     36,960,185 

Taxes 4,746,721       4,106.5.58       3,823,833 

Miscellaneous 402.119       Cr.95,4,50       1,403,012 

Total  expenses $66,618,422  $66.996,8.59  $66,707,801 

Net  earnings.. $24,716,9,52  $26,616,841  $27,376,254 

Totalnet  inc..  Incl.  "misc. "(below)..   28.366.665     30,091,912  $31,523,541 

Dcrfuc<— Bond  interest- 14,636,298     13,2,54,823  $11,438,141 

Hu-e  of  equipment 178,809  755,304 

Rents  paid 871,503  765,363  709,404 

Mi.scollan«)Us 716,772  ,595,470  479,947 

Preferred  dividends  (7%) S. 109.206       8.109.206       8,112.219 

Common  dividends  (5%) ...(4  3^). 52 .5,8251   (5)5842.506       5.797,168 

Total  deductions $27,292,183 

Balance  surplus df$1399,177  sr$1524,.575     $4,231,358 

"Mlscollaneous"  included  in  "total  not  income"  in  1914-15:  Int.  on 
bonds  owned,  $342,257;  divs.  on  stock  ownod.  $515,191;  int.  on  other  secur- 
ities, loans  &  accts.,  $1,974,565  ($2.065.32S  in  1913-14):  rents,  $486,988; 
other.  .$329,712  (against  $721,211  in  1913-14). 

OFFICERS. — Pres.,  Albert  J.  Earlhig,  Chicago;  V,-Ps..  H.  R.  Williams. 
N.  Y.;  J.  II.  inland,  E.  S.  ICeoloy,  K.  D.  Sowall  and  D.  L.  Bush,  Chicago, 
and  II.  B.  Earling,  Seattle,  Wash.;  Asst.  Sec.  C,  B,  Ferry,  N.  Y,;  Treas, , 
F.  G.  Ranney,  Chicago;  See,  E.  W.  Adams. 

Directors. — H.  R.  Williams.  New  York:  A.  J.  Earling.  Chicago;  L.  J, 
PeMt.  Milwaukee:  J.  Ogden  Armour,  Stanley  Field,  Chicago;  Samuel  Mr- 
Roberts,  William  Rockefeller.  Donald  G.  Oeddos.  John  A.  Stewart.  Percy  A. 
Rockefeller.  Walter  P.  Bliss.  Charles  W.  llarkness.  John  D  Ryan  New 
York.      N.  Y.  office.  42  B'way.— (V.  101.  p.  369,  S15,  917.  938,  I.i6».) 

CHICAQO  &  NORTH  WESTERN  RY,— (Seo  Af ap.)— Operates  an  Im- 
portant system  of  roads  uniting  Chicago,  III,,  with  Omaha.  Neb,:  St,  Paul. 
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Miles 

Date 

Par 

Amount 

Bate 

Wtien 

Last  Dividend 

Places  Where  Interest  ar.a 

\For  abbTevtalions,  &c.,  see  note*  on  first  page.  ] 

Ro^d 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payaou 

Chicago  &  North  Western  (Con) — 

Sinking  fund  debentures  1933 L'n.zc*&r 

--  - 

1891 

1,000  &o 

a9.440.000 

5 

M 

& 

N 

May  1  1933 

Go's  office.  111  Broadway 

30-year  debentures Un.zC&r 



1891 

1,000  &c 

g9. 7  77 ,000 

5 

A  15  <fcO 

Apr  15  1921 

do                 do 

Ext  4s  $20,000,000   (.S20,000  p  m) .Un.zc&r 

1886 

1,000  &c 

hi  7. 667,000 

4 

F  15  &  A 

Aag  15  1926 

do                 do 

Gen   gold  bond  M    S1G5.000,000* Us.xc*&r 

5.047 

1897 

1000  &o1 
1000  &o] 

m  3081700U 

/      SH  g 
I      3H  e 

M 

& 

N 

iVov  1  1987 

do                 do 

do                 do                 do               registered.. X 

5.047 

1897 

Q— 

^•- 

Nov  1  1987 

do                 do 

do                  do                  do                     X  and  y  c* 

5,047 

1897 

l.OOO&c 
l,000&b. 

ni30554.000 

4 

M 

& 

N 

Nov  1  1987 

do                 do 

do                 do                 do  X  and  y  registered.. 

5.047 

1897 

4 

0— 

? 

Nov  1  1987 

do                 do 

do                  do                  do                             yc*&r 

5.047 

1897 

1,000  &c 

10.000.000 

5g 

M 

<fe 

N 

Nov  1  1987 

do                 do 

Mllw  &  State  line  1st  M  g  eu  (V  88.  p  230).F.xc*&r 

60 

1906 

1,000  &c 

2.500.000 

3>i  e 

,) 

<v 

,1 

Jan    1  1941 

do                  do 

O  &  N  W  equip  tr  1912.  Ser  A.  $300,000  yIyF.zc*r 



1912 

1.000  &c 

2.100.000 

43^     J 

& 

J 

July  '16-1922 

Farmers  L  &  Tr  Co,  N  Y 

do             doser.  B $300,000  jrrly z 



1912 

1.000  &c 

-  2.100.000 

4^      A 

& 

() 

Oct  '16-1922 

do                 do 

do              do  ser.  O   $400,000  see  text F.zc* 



1913 

1.000  &c 

3.200.000 

4J4 

J 

& 

.J 

July  •16-'23 

do                 do 

Branch  Line  Bonds  Assumed 

Boyer  Valley  Ry  1st  M  g  $16,000  per  mlleF.zc*&r 

90 

1898 

l.OOO&c 

$1,440,000 

3H  g 

J 

& 

n 

Deo   I  1923 

Go's  office.  111  Broadway 

119 

1899 

1.000  &c 

1.904.000 

3H  g 

J 

& 

n 

June  1  1924 

do                  do 

26 

1899 

1,000 

p4 16.000 

3H  gA 

& 

() 

Oct    1  1929 

do                 do 

PrlnoetoQ  &  Northw  1st  M  $2,100,000  gold.F.zc&r 

105 

1901 

1.000  &c 

nl. 940.000 

3H  glJ 

& 

■I 

Jan    1  1926 

do                 do 

Peoria  &  Northwest  1st  M  $2,125,000  gold.F.zc&r 

85 

1901 

1.000  &c 

2.125.000 

3H  glM 

fc 

s 

Mcb  1  1926 

do                 do 

Sioux  City  &  Paciao  1st  M  gold  $4. 000.000. F.zc&r 

125 

1901 

1.000  &c 

03.926, 000 

3H  gF 

& 

A 

Aug  1 1936 

do                 do 

Minn  &  So  Dak  1st  M  gold  $528.000 F.zo* 

33 

1900 

1.000 

528.000 

3H  gJ 

ft> 

,1 

Jan    1  1935 

do                 do 

Iowa  Minnesota  &  Northwestern  1st  M  g  . _F.cz' &r 

195 

1900 

1.000  &0 

3.900.000 

3^  gJ 

<fc 

J 

Jan    1  1935 

do                 do 

Mil  Sparta  &  JM  W  1st  M  g  $15,000,000  guFxc*&r* 

179 

1912 

1.000 

14,9H2.()00 

4  g     IVI 

& 

S 

Mch  1  1947 

do                 do 

Dos  Plalnes  Valley  Ry  Ist  M  $2,500,000.  F.xc»&r* 

_ 

1912 

1.000  &c 

2,600.000 

4(4     |M 

& 

8 

Mch  1  1947 

do                 do 

Manlt  Gr  Bay&  NW  1st  M  g  gu  (V88.  p230)F.zo'&r 

114 

1906 

1.000  &0 

3.750,000 

3  H  K  J 

A 

J 

Jan    1  1941 

do                 do 

St  Paul   East  Gr   Trk   1st   M   g  gu KC*&r* 

fiO 

1913 

1.000  &c 

1.120.000 

4H 

,J 

& 

.1 

Jan    1  1947 

do                 do 

St  L  P  &  N  W  M  g  guar  (V  97.  p  1203)  ..F.yc*r* 
Frem  Elk&MVcons  M  $2.5.000  per  mile  assumed. z 

115 

1913 

1,000  &c 

r9. 95 1.000 

6g 

J 

& 

J 

July  1  1948 

do                 do 

1.170 

1883 

1.000 

7,725.000 

6 

A 

* 

() 

Oct    I  19;s.'? 

do                   do 

Chic  PeoSc  St  LRR— PrlorllenMgcallatl07><i  Eq.xc* 

235 

1900 

1.000 

2.000.000 

4H  g 

M 

& 

s 

Mch   1   1930 

Sept  '14  coup  not  paid 

Gen  and  refunding  M  $15.0iX).00n  gold  red  test_..x 



2,000,000 

See  text. 

J 

& 

D 

30  years 

June  1914  coup  not  paid 

Chic  Riv  &  ind— 1st  M  gold  guar  p  &  i .MC.xc* 



ioil 

i.oon 

765,001) 

5  g 

A 

fc, 

() 

Oct    1   1925 

Merch  Nat  Bank,  Bost 

Chicago  Rock  Is!  &  Pacific  Ry— Stock  ($75,000,000). 

100 

74,877.200 

See  text 

Quar 

Dec  31  '13  IH. 

First  Nat  Bank,  N  Y 

First  M  Chlo.  111.,  to  Counc  Blufls  &  branches  Usz.c* 

765 

1877 

1.000  &c 

12. .500.000 

6 

,7 

A 

.T 

July  1  1917 

do                 do 

General  mortgage  $100,000,000  gold Ba.xo«&r 

2,394 

1898 

1.000  &c 

61.581,000 

4  g 

.T 

<fc 

J 

Jan    1  1988 

do                 do 

Coll  tr  M  g  Ser M  to  Pdue  yearly  red  101  H.xCe.o* 



1902 

1.000 

4.482.000 

4  g 

M 

& 

N 

May  1916-1918 

do                  do 

Receivers' certifs(incl  .S500.000  6  mo.  6%  ctfs  1915) 

Text' 

1915 
1915 
1904 

'  "500  "&0 

1,994.000 

2,500,000 

*  107640000 

4  &  6 
5 
4g 

1916 

do         do           .--            - 

Ret  M  $163,000,000  gold  red  105  to  1911.Ce.xo*&r 

A 

& 

O 

Apr  1  1934 

do                 do 

In  addition,  sinking  fund  July  1915  held:   d  $135,000: 

e  also 

on  han 

d   $64.00 

0;  g.f  223 ,00n 

;h?t965,0 

00 

: k$223 

.000:  m  .$489,00 

0     (also    S4. 101,000    oa 

hand;  n  $160,000;  o  $74,000:  pall  in  sink,  fd.;  r$49. 

000;    s 

$38,00 

0  in  skg. 

fd.:  *incI..Sl 

2.699.000'  in  treas. 

or  pledged  as  col 

lateral  June  30  1914 

CHICAGO   &   NORTH    WESTERN    (Candurl-'.d)  — 
Minn.,  with  the  great  wheat  belts  of  Dakota.  Nebraska,  &c..  and  with  the: 
mining  regions  of  Michigan  and  the  Black  Hills.  8,103  miles  July  1  1915,viz.. 


Boad  owned  in  fee — 
Main  lines,  &o 

Entire  stock  owned — 

Wolf  River  Valley 

De  Pue  Ladd  &  East,  (leased) 
Belle  Fourche  Valley  (leased) 
Macoupin  County  Extension 


Miles. 
.7,946 

2 
3 

-       24 
4 


Miles- 
James  Rlv  &  Nor  West  (leased)       ;^9 

Iowa  Southern 12 

Sundry  trackage 7/ 

[Second  track 906] 

Also  has  large  Interest  In  Chlo. 
St.  Paul  Minn    &  Omaha 1,753 


Through  passenger  service  between  Chicago  and  Pacific  coast  Is  main- 
tained via  tfnion  Pacific.     V.  93,  p.  1667;    V.  94,  p.  697. 

HISTORY.  &o.— A  Vanderbllt  line  (V.  75.  p.  1086)  organized  In  1859. 

In  Oct.  1912  the  St.  Paul  Eastern  Grand  Trunk,  56  m..  was  merged, 
and  in  Mch  1913  Des  Plalnes  Valley  Ry.     V.  95.  p.  419.  1039;  V.  96.  p.  789. 

CAPITAL  STOCK. — Of  the  com.  stock.  $2,338,502.  and  of  the  pref .  $3- 
835,  remained  In  company's  treasury  In  July  1915.  Pref.  stock  has  prior 
right  to  7%;  then  com.  7%:  then  pref.  3%,  then  com.  3%:  then  both  classes 
share.  Stockholders  In  Jan.  1910  subscribed  for  $30,502,650  common  at 
par,  raising  the  amount  outstanding  to  $130,121,500.     V.  89.  n.  1482. 

In  July  1915  U.  P.  system  (Oregon  Short  Line)  owned  $4,018,700  stock, 
the  company  ownlng$4,171.500  Union  Pacific  pref.  stock. 

The  consoUdated  sinking  fund  bonds  of  1915  have  voting  power. 

DIVIDENDS—       1  '86-'93.  '94.  '95.  '96-'99.  '00.    1901.    1902-Oct  '15. 

Oommon    \  6  y'ly       3       4     5  y'ly       6        6  7  yearly 

Preferred -J 7  yearly — 8  y ' ly — 

BONDS. — General  Mortgage. — See  Abstract  m  V.  65.  p.  1175.  The 
authorized  Issue  is  $165,000,000  (U.  S.  Trust  Co..  trustee);  $131,645.01  0 
were  reserved  to  retire  underlying  bonds  (of  which  $59,556,000  had  been 
retired  to  Feb.  1  1915).  and  remainder  for  additions  and  Improvements. 
$4,000,000  at  once  and  $1,000,000  a  year  thereafter.  V.  65.  p.  1070;  V.  (5, 
p.  69,  111.  571;  V.  75,  p.  980;  V.  88,  p.  280,  563.  In  July  1915  there  were 
$30,817,000  gen.  3}|s,  .$,30,5,54,000  4s  and  $10,000,000  5s  outstanding;  there 
was  held  in  the  sinking  funds  $489,000.  and  there  was  owned  by  the  com- 
pany or  due  from  the  trustee  .$4.101 .000  bonds.  In  May  1914  $8,054,000 
4s  were  sold  for  improvements  and  betterments  and  in  Dec.  1914  $10.- 
000,000.  Also  applied  in  May  1914  for  authority  to  issue  $29,715,000 
general  mortgage  bonds,  of  which  .$22,905,000  to  be  used  to  refund  bonds 
due  in  1915,  1916  and  1917  and  .«S10.000  from  1915  to  1920  to  retire  sinking 
fund  bonds  of  1879  and  $6,000,000  at  not  over  $1,000,000  yearly  for  addi- 
tions and  improvements  from  1915  to  1920.  The  out.standing  generals  are 
free  from  all  taxes  except  $8,054,000  4s,  which  were  sold  in  May  1914  and 
$10,000,000  5s  sold  in  Dec.  1914  and  are  stamped  "Federal  income  t.ax  not 
assumed  by  Co."  V.  91.  p.  1385;  V.  80.  p.  1489;  V.  92.  p.  117.  1178;  V.  93, 
p.  1667;  V.  98.  p.  1459,  1536.  1608,  1993;  V.  99,  p.  1748;  V.  100,  p.  1078. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust  of  $15,000.- 
000  of  1st  M.  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  Im- 
portant being  described  la  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879.  $5,154,000  are  6s;  the  sinking  fund  Is  at  least  1%  of  out- 
standing bonds,  which  are  subject  tc  call  at  105,  and  through  its  operation 
those  outstanding  have  been  reduced  from  $15,000,000  to  amount  In  table. 

The  extension  bonds  of  1886  are  secured  by  deposit  In  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in  the  collat- 
eral July  1  1915  were  .510.675,000  Fremont  Elkhorn  &  Mo.  Valley  Ists  and 
$2,560,000  Wyoming  Central  Ists  (consolidated  with  F.  E.  &  M.  V.),  &c. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  Hen  on  1.170 
miles  (Fremont,  Neb.,  to  Deadwood,  S.  D.,  557  miles,  and  branches  to 
Hastings.  Albion,  &o.,  6n  miles);  but  besides  the  amount  of  Issue  given  as 
outstanding  In  the  table,  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts,  a  F.  E.  &  M.  V.  Issue)  are  held  as  part  collateral  for  Chicago 
&  North  Western  extension  bonds  of  1886. 

In  Feb.  1912  sold  $15,000,000  Milwaukee  Sparta  &.  Northwestern  Ry.  1st 
M.  bonds,  guar.  p.  &  i.  (and  assumed  in  April  1912),  and  the  property  em- 
bracing terminal  facilities  at  Milwaukee  and  important  cut-ofl  on  line  to 
Duluth,  179  m.Ues  of  road  In  all.  merged  In  C.  &  N.  W.  V.  94.  p.  416.  10.56. 
1185.  In  Jan.  1913  sold  $2,500,000  Des  Plalnes  Valley  Ry.  (assumed 
Mch.  1913)  and  $1,120,000  St.  Paul  Eastern  Grand  Trunk  Ry.  guar.  4Hs, 
and  in  Oct.  1913  $10,000,000  St.  Louis  Peoria  &  North  Western  Ry.  guar. 
5s  (assumed).  V.  96.  p.  201.  789:  V.  97,  p.  1203;  V.  98,  p.  999;  V.  99, 
p.  829;  V.  100.  p.  1671. 

In  1912  permission  was  granted  to  issue  $10,000,000  equipment  notes 
of  1912  (of  which  $6,000,000  Issued  Dec.  1912)  and  in  Dec.  1912  to  issue 
$10,000,000  equip,  notes  of  1913.  of  which  $4,000,000  sold  July  1913,  due 
$400.00)  annually.     V.  95.  P    1402.1.541.1745;    V.  96,  p.  201;   V.  97,  p. 364. 

EARNINGS. — For  2  months  ending  Ans:.  31: 

Two  Months —  Gross  Income.         Net. 

1915  $15,127,409     .$4,010,221 

1914 15,740.894       4,572,383 


Charges.       Bnl.,  Surp. 
1,642,219     $2,368,002 
1,832,1.33       2,740,250 
REPORT. — The  annual  meeting  is  held  the  third  Thur.sday  in  October. 
Report  for  1914-15  at  length  in  V.  101.  p.  918.943;  editorial,  p.  976.     Com- 
parisons with  earlier  years  inaccurate,  owing  to  changes  in  accounting 


Operating  Revenues—  1914-1.' 

Averaee  miles  operated 8.108 

Freight  revenue $51,923,861 

Passenger  revenue 20,528,44:^ 

Mail,  express,  &c 8.327.371 


191.3-14.  1912-13. 

8.071  7.974 

$.53,989,475  $54,661,588 

21., '540. .543  20,5,57,623 

9,029,317  7,816.709 


Total  operating  revenues 

Total  net  income 

Rents — debits 

Interast  on  bonds.  &c 

Sinking  funds  and  other  payments. 
Dividends  on  common  stock,  7%. 
Dividends  on  preferred  stock,  8%  - 


Balance,  surplus 

OFFICERS. — .Marvin  Hughltt, 
Chicago;  V.-P.,  S.  A.  Lynde:  Sec, 
Arthur  S.  Pierce,  111  Broadway, 


.$80,779,675  $84.5.59.335 
.$22,683,904  .$23,245,927 


1.066.043 
9. .595. 616 
312.2.50 
9.108,015 
1.791.600 


1..5,S6.064 
9.239.008 
315.186 
9.108.015 
1.791  .(iOO 


$83,035,921 
$24,660,769 
1,194,268 
8„529.266 
262.212 
9.108.015 
1.791.600 


.$810,380     $1.206.0.55     .$3,775,408 
Chairman;     Pres.,    Wni.    A.    UarUner, 
,  John  Davis  Caldwell,  Chicago;   Treas., 
New  York. 


Directors. — Marvin  Hughltt  'Chairman).  W.  K  Vaodertillt.  F.  W.  Van- 
derbllt, Harold  S. Vanderbllt,  Chauncey  M.  Depew,  James  Stillman , Edward 
M.Hyzer,  W.  K.  Vanderbllt  Jr.,  N.  Y.;  Cyrus  H.  McCormick,  Chauncey 
Keep.  John  V.  Farwell,  Wra.  A.  Gardner,  Chicago;  H.  C.  Frick.  Pitts- 
burgh, Pa.:  David  P.  Kimball,  Oliver  Ames,  Boston;  Zenas  Crane,  Dalton 
Mass.;  Homer  A.  Miller.  Des  Moines.  Iowa. — (V.  101.  p.  918,  943,  1188.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RR.— ROAD.— Owns  from  Pekln  to 
Granite  City.  111..  180  miles;  Granite  City  to  Madison.  2  miles;  Madison  to 
Bridge  Jot..  3  m.;  Havana  to  Jacksonville.  111..  42  m.;  branch,  Lockhaven 
to  Grafton,  8  m.;  total  owned.  235  m.;  trackage.  Pekln  to  Peoria.  10  m.; 
in  Springfield,  1  !^  m.;  to  St.  Louis  Station,  9  m.;  total  255  H  miles. 

Successor,  per  plan  V.  89.  p.  285,  1541,  of  railway  foreclosed  Nov.  18 
1912  .V.  96.  p.  135.  On  July  31  1914  Pres.  Bluford  Wilson  of  Springfield, 
111.,  and  William  Cotter  of  New  York  were  appointed  receivers.  V.  99, 
p.  342.     Stock.  $4,000,000. 

Committee  for  Prior  Lien  4}4s. — Sidney  C.  Borg  (Chairman),  J.  N.  Bab- 
cock,  37  Wall  St..  Sec;  En.  Tr.  Co..  N.  Y.,  depositary.  V.99.P.673.  1527. 

Committee  for  Gen.  &  Ref.  M.  4Hs- — Frederick  J.  Lisman  (Chairman), 
and  Alfred  Shepherd;  Graham  Adams,  30  Broad  St.,  Seer.:  Bankers  Trust 
Co.,  N.  Y..  depositary.     Majority  deposited.     V.  99.  p.  1213.  14.50.  1672. 

BONDS.— Of  the  Gen.  &  Ref.  M.  bonds  ($15,000,000  auth.).  $1,100,000 
bear  only  3%  interest  for  the  first  six  years.  The  coupons  due  June  1914 
were  defaulted.     V.  99.  p.  118;  also  Sept.  1914  coupons  on  Prior  Lien  iMs. 

Notes  to  Car  Trust  Realization  Co.  for  $140,132,  payable  in  1915,  and 
later  in  installments  out  of  surplus  earnings. 

EARNINGS. — 2mos..(1915 Gross.     $271,224;     net,     $21,835 

Jul V  1  to  Aug.  31.      11914 Gross.       314.497:     net,       51.816 

For  12  mos.  ending  June  30  1915,  gross,  $1.. 597 ,908  agst.  $1,663,798  in 
1913-14;  net.  $185. .594  agst.  oper.  def..  $22,670. 

Pres.,  Bluford  Wilson,  Springfield,  HI.;  Sec.  and  Aud.,  H.  W.  Berger. 
Springfield.  HI.;  Treas..  F.  J.  Wil.son  (V.  99,  p.  1450.  1527,  1672). 

CHICAGO  RIVER  &  INDIANA  RR.— See  page  133. 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RR.— Company's  stock  Inter- 
est in  the  Railway  (see  below  )  was  foreclosed  In  Dec.  1914.     V.  100.  p.  900. 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILWAY.- The  sys- 
tem extends  from  Chicago.  111.,  via  Omaha,  Neb.,  to  Denver  and  Colo- 
rado Springs.  Colo.,  and,  via  Kansas  City,  Mo.,  to  Santa  Rosa.  New 
Mexico,  there  connecting  with  the  lines  of  the  El  Paso  &  Southwestern 
RR.  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast;  also  from  Tucumcarl,  N.  M.,  to  Mempnis,  Tenn. 
and  to  Fort  Worth,  Tex.,  on  the  south  and  on  the  north  to  Minneapolli. 
Minn.,  and  Watertown.  S.  D.,  with  numerous  branches,  viz  : 

Owned  in  Fee  (5,375  Miles) .  Mtles.  |      Owned  in  Fee  (Concluded) —    Miles 
Chicago,  111.,  to  Col.  Spgs.,  Col. 1,063 
Davenport,  la.,  to  Terral,  Okla.     708 
Herlngton,  Kan.,  to  Teshoma. 

Okla 323 

Burlington,  la.,  to  Mlnn'p,Mlnn.  308 
Vinton.  la.,  to  Waterfn.  S.  D.  376 
St.  Louis,  Mo.,  to  Kan.  City.  Mo. 284 
Bravo.  Tex.  (New  Mes 

to  Santa  Rosa.  N.  M 


Glen  Rio,  Tex.  (Tex.-N.  M.  State 
line)  to  Tucumcarl,  N.  M 42 


Branch  lines 2,159 

Cap.  Stk.  all  owned  (2,039  m.) 
Choc.  Okla.  &  Gull  (leased)... 
Ch.  R.  I.  &  Gulf  Ry 

Rock  Island,  Ark.    &  La.  RR- 
St.  Paul  &  K.  C.  Short  Line  RR. 

Rock  Isl.  &  Dardanelle  Ry 

State  line)   |  Rock  Island  Stuttgart  &  So.  Rf 
.  .112 1      Perpet.  lease;  treated  as  owned — 


967 
469 
PSS 
183 
14 
21 


Peoria  &  Bureau  Valley  RR.  Co.      47 


Total  mileage  owned  directly  and  through  capital  stock,  &o 7,461 

Leased  Lines  (see  statement  for  each) — Keokuk  &  Des  Moines  Ry.  (see 

that  CO.).  162  m.;  White  &  Black  River  Valley  Ry.  Co.,  62  m 225 

Trackage:  Denver,  Pueblo,  Kansas  City,  &o 642 

Total  mileage  .lune  .30  1914   -8.328 

As  to  Trinity  &  Brazos  Valley  Ry.,  see  that  co.  and  V.  98,  p.  1921. 

Receivership. — On  April  20  1915  receivers  were  appointed,  owing  to  in- 
ability to  finance  about  $6,000,000  of  short-term  loans.  &c..  and  require- 
ments for  improvements  and  equipment.  Sole  receiver  is  now  Jacob  M. 
Dickinson,  but  H.  U.  Mudge  remains  in  charge  of  operation  as  Chief 
Executive  Officer.  Restitution  suit  against  former  directors  is  pendmg 
V.  101.  n.  1092.  V.  100,  p.  1436,  1509;  V.  101.  p.  923.  One-year  5% 
receivers'  certifs.  ($1 ,494,000)  were  sold  to  take  up  the  serial  bonds  of  1902 
due  May  1  1915.  and  in  July  1915  $2,.500.000  5s  to  meet  principal  and  in- 
terest maturities  from  July  to  Sept.  1915.  except  deb.  int.  due  July  15, 
which  was  paid  Sept.  20  out  of  proceeds  of  a  further  $500,000  (6%)  certifs. 
V.  101  p.  47.  925.  1013.  The  receiver  was  also  authorized  to  pay  promptly 
Oct.  1  1915  the  interest  on  the  Ref.  M.  4s,  the  Cedar  Rapids  I.  F.  &  N.  W. 
and  the  B.  C.  &  N.  consol  1st  5s.  the  interest  and  principal  installment  on 
Series  C  equipt.  notes,  and  int.  on  K.  &  Des  M.  Ist.M.  5s.  The  discon- 
tinuance of  interest  payments  on  the  purchase  price  of  the  Trinity  &  Brazos 
Valley  Ry.  (owned  jointly  with  the  Colorado  &  Southern)  has  been  sug- 
gested; in  June  1915  part  payment  on  account  ordered.  In  June  1915  about 
$2,900,000  5%  equipment  trusts  were  authorized  to  purchase  4.000  freight 
cars.  V.  100.  p.  2084.  Board  reorganized  in  Oct.  1915.  See  directors  below. 

Stockholders'  Protective  Committee. — Charles  Hayden  (Chairman),  M.  M. 
Ferguson.  25  Broad  St..  Sec.     V.  100.  p.  1671.  2084:  V.  101.  p.  1092. 

tilinority  Stockholders'  Committee. — N.  L.  Amster,  Boston  (Chairman); 
see  V.  100,  p.  1436,  1509,  1671.  ^        „„,,      .     ^   „  ^  ^    ,      .. 

Committee  for  Choc.  Okla.  &  Gulf  Bonds.— B.  B.  Morris.  C.  S.  W.  Packard, 
Chas.  E.  Ingersoll,  Thomas  S.  Gates  and  Edward  B.  Smith.  aU  of  Phila- 
delpuia.     Girard  Trust  Co.  will  be  depositary  if  any.     V.  100.  p.  1509. 

Debentvre  Protective  Committee. — Seward  Prosser  (Chairman) :  B .  W.  Jones, 
Sec.  16  Wall  St..  N.  Y.  Bankers  Trust  Co..  N.  Y..  depositary.  The 
committeeadvancedtheamount  of  the  July  1915  coupon.     V.  100,  p.  1509; 

'Commiite'e  for  \si  and  Ref.  M.  Bonds. — Charles  A.  Peabody,  Allen  B. 
Forbes  W.  A.  Day  and  A.  J.  Hemphill  of  New  York,  and  Albert  W.  Har- 
ris of  (Chicago;  Sec.  E.  C.  Granbery.  of  Harris.  Forbes  &  Co.;  Guaranty 
Trust  Co.  N.  Y..  depositarv.  Deposits  not  yet  requested  in  July  1915. 
V.  100.  p.  1751.  1671.  2084;  V.  101.  p   287.  ^tt>     , 

Committee  for  Consol.  Indiana  Coal  Co.  1st  M.  5s. — Mortimer  N.  Buckne 
(Chan-man);  Herbert  M.    Morse,  26  Broad  St.,  Sec;  New  York  TurstCo. 
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depositarv.  Stewart  K.  Smitli  of  Chicago  was  on  July  14  1915  appointed 
receivM'  of  Consol.  Ind.  Coal  Co.  V.  100,  p.  1921;  V.  101,  p.  290,  616. 
Keokuk  &  Des  Moines,  see  that  company's  caption  below. 

CAPITAL  STOCK.— The  $71,370,900  of  the  $74,877,200  capital  stock 
deposited  under  the  Ch.  R.  I.  &  Pac.  Railroad  collateral  trust  bonds  was 
sold  at  foreclosure  on  Dec.  22  1914  and  distributed  among  the  RR.  bond- 
holders per  plan  V.  99.  p.  1129.  1908. 

Estimate  of  financial  requirements,  V.  98,  p.  762,  1536,  1609:  V.  99,  p. 
269.  900,981.  1167;  V.  101,  p.  1369.  Re.stitution  suits,  V.  100,  p.  473,  555; 
Y.    101,  p.    1092. 

Report  of  I.  S.  Commerce  Commission  on  alleged  mismanagement. 
V.  101.  p.  613. 

DIVS— 11903.    '04.  '05. '06.  -07. '08. '09.  '10. '11.  "12.    1913.     None 
Per  cent-J  7H    8M  7.88     6      5  M  5>i  5  ;i  4H  6M  5}i         5        since. 

BONDS. — Of  the  general  4s  of  1898,  those  unissued  are  available  as  fol 
lows:  516,900.000  at  not  over  $1,000,000  per  annum  tor  permanent  Improve- 
ments and  additions,  Incl.  equipment:  Bankers  Trust  Co..  N.  Y..  and  Benj 
Strong  Jr.,  trustees.     Abstract,  V.  66,  p.  522;  V.  78,  p.  228:  V.  80.  p.  272. 

The  collateral  trust  gold  4s  of  1902  (524.000,000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  &  Gulf  RB.  V.74  p.775.  829.  936.  1356. 

REFUNDING  4%  BONDS  OF  1904  ($163,000,000  A  UTHORIZED  ISSUE) 

A  1st  lien  (either  directly  or  through  pledge  of  entire  issues  of  bonds  of  the 
companies  owning  the  same)  on  terminal  property  in  St  Paul,  Minneapolis 
and  Kansas  City,  new  equipt  and  shops  at  Silvis,  near  East  MolLne,  111.,  and 
on  railways  aggregating  1,158  miles;  also  a  junior  lien  subject  to  existing 
mortgages  on  all  the  other  lines  of  the  system  of  the  Railway  company,  aggre- 
gating, exclusive  of  leased  lines  and  trackage,  5,683  miles.  See  V  78. 
p.  228.  234!  V.  79,  p.  1716,  2206;  V.  84.  p.  219;  V.  85,  p.  98.  The  deed  of 
trust  forbids  the  creation  of  a  junior  mortgage  without  the  consent  of  the 
holders  of  all  the  Ref .  M .  4s.  In  Mar.  1915  was  authorized  to  issue  $1 ,494,- 
000  bonds  to  refund  the  coUat.  trust  4s  then  due.  V.  87,  p.  1089.  1419; 
V.  88,  p.  623,  822;  V.  89.  p.  666;  V.  90,  p.  108.  236.  1170,  1424:  V.  91, 
p.  1766;  V.  93.  p.  1667,  1785;  V.  99,  p.  1748,  1831:  V.  100,  p.  900. 

The  $20,000,000  20-year  5%  debentures  of  1912  must  be  secured  by  any 
new  mortgage  equally  with  the  bonds  thereunder.  V.  94, p.  206,  278,  1448. 

The  $7,500,000  6%  collateral  notes  dated  Feb.  16  1914  are  secured  by 
deposit  of  .$9. 989,000  Chic.  R.  I.  &  Pac,  Ry.  First  &  Ref.  M.  4%  gold  bonds, 
$1,780,000  St.  Paul  &  Kan.  City  Short  Lme  RR.  1st  M.  4H%  gold  bonds 
(guar.  prin.  &  Int.  by  the  Chic.  R.  I.  &  Pac.  Ry.)  and  $1,965,000  Rock 
Island  Arkansas  &  Louisiana  RR.  1st  M.  4M%  gold  bonds  (guar.  prin.  & 
int.  by  the  Chic.  R.  I.  &  Pac.  Ry.) .  V.  98,  p.  999,  1070.  Collateral  bank 
loan  due  April  30  1915,  $2,500,000.  V.  100,  p.  1078. 

Peoria  Ry.  Terminal  1st  4s  ($1,500,000  auth.).  guaranteed  jointly  with 
Chicago  &  Alton,  are  subject  to  call  at  102}^  after  July  I  1916.   V.85.p.l59. 

As  to  Chlo.  R.  I.  &  Pao.  Elevator  mtge..  see  V.  79,  p.  2590:  V.  82,  p.  750. 
As  to  Consol.  Indiana  Coal  5s.  interest  guar.:  but  int.  and  sink.  fd.  in  de- 
fault; see  V.  80,  p.  2401.  2623:  V.  100.  p.  1921;  guaranty,  V.82.p.  1499. 

Rock  Island-Frisco  Terminal  Ry.  5s,  guaranteed  jointly,  V.84p.  569,  748. 

Rock  Island  Omaha  Terminal  Ry.,  see  V.  98,  p.  1994;  V.  99,  p.  1828. 

BOOK  I.  ARK.  &  LA.  1ST  M.  4  HS.OUAR.  P.  &  I.,  $30,000,000  A  UTH. 
Secured  by  a  direct  first  Hen  on  363-76  miles,  with  trackage  rights  over 
37.89  miles,  and  on  equip,  worth  about  $1,600,000.  Of  the  remaining 
bonds,  $8,489,000  are  Issuable  tor  new  mileage  at  actual  cost,  not  exceed- 
ing $30,000  per  mile,  and  $8.54  i, 000  at  cost  of  additions  and  betterments  to 
properties,  exclusive  of  equipment,  on  which  the  mtge.  Is  a  first  lien. 
V.  90,  p.  626,  699,  1161.  The  $453,000  R.  I.  Ark.  &  La.  notes  are  also 
guaranteed  by  C.  R.  I.  &  P.     V.  93,  p.  345,  469. 

ST    P    &  KANSAS  CITY  SHORT  LINE  \ST  M.  4J^S  GUAR.  P.  &  I. 

Secured  by  a  direct  first  lien  on  about  183.22  miles  of  road.  Of  the  re- 
maining bonds,  $10,000,000  are  reserved  at  par  for  new  mileage  at  actual 
cost  and  $7,600,000  at  par  for  actual  cost  or  additions  and  betterments. 
V.  92,  p.  526,  593:  V.  93.  p.  1196.  1259:  V.  94.  p.  1056;  V.  97,  p.  236,  1114. 

Capitalization  Chic.  R.  I.  &  Pac.  Ry.  per  mile  June  30  1914:  Stock, 
$10,126;  bonds,  including  equipment  trusts,  $36,604. 

EARNINGS.— 2  mos..  11915 Gross,    $11,575,068:    net,    $1,855,070 

July  1  to  Aug.  31.       U914 Gross,      12,221,794;    net,      2,526,005 

REPORT.— For  year  1913-14,  V.  99,  p.  1523,  1828;  edit.,  p.  1488. 
Stalement  Submitted  to  Receivers  bij  Chartered  Accountants,  Showing  Company's 
Figures  Before  and  After  Adjustment  (V.  101,  p.  1272). 

^ 1914-15. 1913-14.- 

Years  end.  June  30:     Unadjusted.     Adjusted.      Unadjusted.     Adjusted. 

Operatuig  revenue $70,942,889  .$70,942,889  $68,675,842  $68,675,842 

Net  after  taxas $14,029,747  $13,169,878  $13,703,752  $10,782,283 

Other  Income 1,469,178       1,367,916       1,836,209       1,847,686 

Net  income $15,498,926  $14,537,794  $15,539,961  $12,629,970 

Charges 16,142,487     16,142,487     15,089,340     15,089,340 

Balance def  .$643 ,561df.$l  ,604,693sur  .$450 ,621df.$2,459,370 

OFFICERS. — Chairman,  T.  M.  Schumacher:  Pres.,  H.  U.  Mudge;  1st 
V.-P.,  J.  E.  Gorman;  V.-P.,  A.  C.  Ridgeway;  V.-P.,  Edward  S.  Moore; 
V.-P.,  Sec.  &  Trtas.,  Geo.  H.  Crosby,  Chicago:  V.-P..  Asst.  Sec.  &  Asst. 
Treas.,  J.  J.  Quinlan.     N.  Y.  office,  Bankers  Trust  Bldg. 

Board.— As  reorganized  in  Oct.  1915  (V.  101.  p.  1013,  1092,  1272):  Chas. 
Hayden,  W.  J.  Matheson,  W.  E.  Roosevelt,  W.  H.  Moore,  W.  B.  Thomp- 
.son,  John  B.  Morron.  New  York;  N.  L.  Amster,  Boston;  H.  V.  Mudge, 
E.  D.  Hulbert,  C.  G.  Dawes,  J.  G.  Shedd.  Chicago;  Nathaniel  French, 
Davenport,  la.;  J.  W.  Burdick,  Pittsburgh.— (V.  101,  p.  1092.  1272.  1369.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Map  ChU 
cago  &  North  Western.) — ROAD. — Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles; 
other  lines,  1,160  m.;  total.  July  1  1915,  1,7.52  miles,  of  which  1.683  are 
owned  and  70  miles  leased.     V.  69.  p.  1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
<5e  MiDDeapolls.  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 


lu  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
viz.,  $9,320,000  common  and  $5,380,000  preferred. 

STOCK. — Authorized  common,  $21,403,293:  preferred,  $12,646,833. 
Held  by  the  company  June  30  1915,  common  stock  and  scrip.  $2,844,207; 
preferred  stock  and  scrip,  $1,386,921.  Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7% .  but  com.  Is  never  to  receive  more  than  pref . 

DIVS.—  1  •93-'96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  •05-'14.  1915. 
Oommon /     None      2       2     3H     5       5       8       6       6     7  y'ly         7 

BONDS.— In  April  1911  the  51,.500.000  Superior  Short  Line  Ry.  5s  held 
In  the  treasury  were  sold.  V.  92.  p.  9.54.  1310.  Ch.  St.  P.  &  Minn.  1st  68. 
due  1918,  and  North  Wise  1st  6s,  due  1930,  are  exchangeable  at  option  ot 
holder  at  any  time,  $  for  $,  for  consol.  6s.  V.  68.  p.  521:  V.  77,  p.  2389.  In 
Feb.  1912  sold  $5,000,000  5%  debentures,  in  May  1913  S2. 500.000.  in 
Mar.  1914  $1 .700.000  and  in  July  1915  $2,000,000.  under  a  debenture  agree- 
ment providing  for  $15,000,000.  Anv  increased  mtg.  (except  for  exten- 
sions) must  secure  debentures.  V.  94,  p.  278.  487.  1316;  V.  95,  p.  812; 
V.  96,  p.  1421,  1556;  V.  98,  p.  386;  V.  101.  p.  129. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —  Gross  Income.        Net.  Charges.  Bal..  Surp. 

1915 $2,932,074         $736,818         $484,224         $2.52,594 

1914 3,289.313  988,126  459,105  529.022 

REPORT.— Year  ends  June  30.  Report  for  1914-15  at  length  in  V. 
101,  p.  919,  945. 

1914-15.         1913-14.  1912-13. 

Total  operating  revenue $17,841,348  $18,210,083  $16,993,005 

Operating  expenses 12,107,598     12.834,117     11,887,461 

Net  operating  income $5,733,750  .$5,375,966  $5,105,543 

Total  net  income $5,069,382  $4, 732, .508  $4,504,272 

Interest  on  bonds 2,1.52,313  2.052,901  1,826,264 

Rentals  and  miscellaneous 695,984  687,992  399,074 

Dividends  on  common  stock  (7%)-_.     1298,934  1,298,934  1,298,934 

Dividends  on  preferred  stock  (7%).-         787,976  787.976  787,976 

Net  surplus  for  year sr  .$132  ,775  def  .$65 .295  sr  .$192  ,023 

—  (V.  99,  p.  829;  V.  100,  p.  229,  2166;  V.  101,  p.  129.  919.  945.) 

CHICAQO  TERRE  HAUTE  &  SOUTHEASTERN  RY.- (SeeMap.)— 
OwnsChicago  Heights,  III.,  to  VVestport.  Ind..  290.57  m.;  Blackhawk  to  Sul- 
livan, Ind. .18. 52  m.;  Bedford  to  Oolitic.  Ind..  4.19  m.:  1 1  branches,  47.96  m.; 
trackage  Blue  Island  Yard  to  Chicago  Heights,  III.,  12.47  miles;  track- 
age to  Union  Depot,  Terre  Haute,  Ind.,  30  miles;  total  June  30  1915, 
374.01  mUes.  Incorp.  in  Indiana  and  Illinois  In  Nov.  1910  as  successor  to 
the  Southern  Indiana  Ry.  and  the  Chicago  Southern  Ry.  (both  foreclosed), 
per  plan  In  V.  91.  p.  337,333.  Possession  taken  Jan.  1  1911  (V.  92.  p.  59). 
Has  also  acquired  the  Bedford  Belt  Rv.  On  Aug.  1  1913  made 
99-year  lease  with  the  Bait.  &  Ohio  Terminal  RR.  for  use  of  12.47 
miles  through  Chicago  Heights  north  to  Harvey  Junction  in  the  "Chicago 
Switching  District." — V.  97,  p.  1110. 

STOCK. — The  $4,300,000  com.  stock,  except  shares  necessary  to  quality 
directors,  have  been  placed  In  a  voting  trust  until  Deo.  24  1920,  unless 
sooner  terminated,  as  provided  In  the  agreement.  Roy  C.  Osgood.  Frank 
F.  Taylor  and  Geo.  A.  Jackson,  voting  trustees. 

BONDS. — The  new  "first and  ref."  M.  is  a  first  lien  on  about  139 miles 
and  a  second  (consol.)  mortgage  on  the  remaining  232  m.  owned.  V.  91. 
p.  337:  V.  92,  p.  596;  V.  94,  p.  1118.  ..,.„.,  ,         ,., 

Purposes  for  which  $20,000,000  First  and  Refunding  Bonds  were  Issuable. 

Issued  under  plan  (of  which  $1,845,000  pledged  for  loans) $6,200,000 

Reserved  to  retire  So.  Ind.  Ry.  and  Bedford  Belt  1st  M.  bonds..  7,887.000 
Reserved  under  careful  restrictions  for  extensions,  additions.  Im- 

provements,  acquisition  of  sub-company  stock  and  bonds.  &c-   5.913.000 

The  income  bonds  dated  Dec.  1  1910,  $6,500,000,  bear  interest  from 
Dec.  1  1912  at  5%  per  annum  from  net  earnings  (determined  as  provided  in 
the  mortgage),  payable  If  earned,  but  cumulative  to  extent  not  paid.  The 
incomes  have  at  all  stockholders'  meetings  one  vote  for  each  $100  par  value, 
the  condition  and  manner  of  casting  such  vote  being  fully  stated  in  the  mtge 
Div.  on  incomes,  1%,  semi-annually  paid  Sept.  1911  to  Mar.  1913  incl.: 
Sept.  1913  to  Mar.  1915,  none.      V.  97.  p.  298. 

Loans  secured  by  $2,090,000  "Fir.st  &  Ref.     bonds.  $1,480,000. 

EARNINGS. — For  2  months  ending  Aug.  31  1915,  gross,  $341,124. 
against  $.388,944  in  1913-14:  net.  $67,535.  against  $98,893. 

REPORT. — For  year  ending  June  30  1915  In  V.  101,  p.  1185.  showed: 
1914-15.        1913-14.    I  1914-15.   1913-14. 

Gross  earns. .$2,186,268  $2.170.289 1  Taxes  and  rents.. $165,268  $165,424 
Net  eanrings.  $573,837  .$382.983 1  Fixed  bd.,&c., int.  654,009  646.6o3 
Hireequip,&c.      265.593        480,:380l  ,         oo»  ,-o     er.  ooc 

Tot.  net  inc.-    $839,430      .$863 ,3631  Balance,   surplus.  $20. lo3     $51,286 

OFFICERS,  &c. — Pres.,  M.J.  Carpenter:  V.-Pres.,E.  K.  Boisot;  Treas., 
F.  J.  Lawlor.  Directors:  M.  J.  Carpenter,  E.  K.  Boisot,  Chas.  Porter, 
J  S  Field  A.  W.  Howard,  P.  O.  Wetmore,  John  T.  Beasley. — (V.  98,  p. 
419;  V.  97.  p   298,  1024,  lUO;  V.  99.  p.  894,  1048;  V.  101,  p.  1092,  1185.) 

CHICAQO  UTILITIES  CO. — Incorporated  in  Maine  AprU  9  1912  to 
succeed  (per  plan  V.  94.  p.  938.  939,  1386:  V.  94,  p.  350)  the  Illinois  Tunnel 
Co.  and  Chicago  Subway  Co.  foreclosed.  V.  94.  P- 911.  1056.  1118:  V.  98, 
p.  652.  1089.    Reorg.  per  plan  of  Oct.  2  1911  (V.  93,  p.  938.  939.  1386.). 

Company  acquu-ed  (either  directly  or  otherwise)  all  the  capital  stock  and 
mortgage  notes  of  the  Chicago  Warehouse  &  Terminal  Co.  and  the  Chicago 
Tunnel  Co.  (purchase  of  property  of  Illinois  Tunnel  Co.)  and  the  Illinois 
Telep.  &  Teleg.  Co.  The  subsidiary  companies  own  property  free  of  in- 
cumbrances except  certain  mortgages  held  by  the  Utilities  Co. 

There  is  owned  bv  subsidiary  companies  60  miles  of  tunnel,  aquipped  with 
narrow-gauge  electric  motors  and  cars,  designed  for  the  transfer  of  freight 
between  the  various  railroad  terminals  in  the  city  of  Chicago,  and  t_o  Md 
from  the  downtown  business  district  and  between  business  houses:  see  V  .  86. 
p.  720;  V.  87,  p.  1357;  also  telephone  system  (established  by  the  receivers) 
with  8  exchanges  and  about  17.500  subscribers.  Presentcapacity  of  exchanges 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Cblcaeo  Terre  Haute  &  S  E— Stock 

Bedford  Belt  first  mortgage,  not  assumed z 

Sou  ludlana  1st  M  g  (see  text)  not  assumed. QP.zo* 
Ist  and  ret  M  $20,000,000  g  catl  107>i---IC.xo*&r» 
Income  M  $6,500,000  call  par  (cum  aft  2  yrs)  ...FCx 

Equipment  gold  bonds  due  $40,000  semi-ann x 

do         do         (locomotives) 

Chicago  Utilities — Common  stock   $22,500.000 

Pret  stock  5%  non-cum  $30,500,000 

1st   M  ser  A  g  red  par  S20,000.000-Usni.sc*&r* 

do     Ser  B  g  red  par  $4,000,000 Usni.xc*&r* 

Chicago  &  Wabash  Valley  Ry — See  Chic.  Ind.  &  Lou 

Chicago  &  Western  Indiana — Stock  (see  text) 

General  mortgage  gold  sink  fund  subj  to  call  105-xo* 

Cons    M    $50,000,000    g IC.xo'&r* 

First  and  re£  M  $200.000,000 Ba  xc*  &  r* 

Collat  trust  notes  g  sec'd  by  1st  &  ref  M  red  101.  Ba 
Chicaeo  &  West  Michigan — See  Pere  Marquette  RR 
Chicazo  Wisconsin  &  Minnesota — See  Wisconsin  Cent 
Choctaw  &  Memphis — See  Chlo  Rock  Isl  &  Pao  Ry 
Choctaw  Okia  &  Quif  RR— See  Chic  Rook  I  &  Pao  Ry 
Cincinnati  Dayton  &  [ronton — See  Clncln  Ham  &  Day 
Cincinnati  Find  &  Ft  W — 1st  M  g  guar  end  red-.N.c* 

Cincinnati  Hamilton  &   Dayton — Common  stock 

Pret.  5%  (remaln'g  $7,751,425  canceled;V  91  p  1092) 

Second  (now  first)   mortgage  gold Fxo* 

General  mortgage  $7,800,000  gold xc* 

Cincinnati  Dayton  &  Chicago  first  mtge  gold Nx 

Cln  Day  &  Ironton  1st  M  g  guar  (assumed)  ..Ce.xo* 

Cincinnati   &  Dayton  1st  mortgager       All       L 

Toledo  Flndlay  &  Springfield  1st  M.l  owned    / 

1st  &  ref  M  $75,000,000  auth.  part  gu.Bax.c'&r' 
General  mortgage  $20,00O.OOO redeemable  text.Ce.x 
Car  trusts  gold  $54,000  due  s-a  begin  Oct  '06-Ce.xo 

Oar  trusts  Ser  A  due  $116,000  seml-ann Ba.x 

Dayton  &  Michigan  first  mortgage  guar  p  &Iend.zo 

Plqua  &  Troy  1st  M  $250,000  gold  guar  p  &  i xo 

Cincinnati  Find  &  Ft  W  1st  M  g  guar  end  red.N.xc* 
bind.  June  30  1914.  $19,000    in  treas.   and  $3.9 
money  notes  which  were  purchased  at  maturity 
d  Includes  $975,000  in  the  treasury.      
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228 
362 
359 
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14 
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94.000 
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Date 
Bonds 


1898 
1901 
1910 
1910 
1913 


1912 
1912 


1882 
1902 
1912 
1915 


1903 


1887 
1892 
1892 
1891 
1887 
1889 
1909 
1909 
1905 
1910 
1881 
1899 
1903 
ooU. 
&0. 


Par 
Value 


$100 


1.000 

l.OOO&o 

100  &.0 

1,000 

1.000 


1.000  &c 
1.000  &c 

100 

1,000 

1,000  &0 

1,000  &c 

1.000  &c 


1.000 
100 
100 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
&  £ 


1,000 
1.000 
1.000 
1.000 
1.000 
for  temp 
V.98.P. 


Amount 
Outstanding 


$4,300,000 

250,000 

7.534,000 

4.244.000 

6.500.000 

610.000 

80,000 

18.794,000 

30,475,000 

do, 999.900 

4.000.000 

5.000.000 
5.315.000 

44,431.000 
See  text 

12,935.000 


1.150.000 

8.000,000 

248.575 

2.000.000 

3.000.000 

1.200,000 

3.500.000 

300.000 

300.000 

bl6. 190.000 

c20.000.000 

108.000 

1.160.001 

2,728.000 

250.000 

1.150.000 

orary  loans 

1693.    C$2, 


Bate 

% 


5 

4g 
5g 
Spl3.1Ji 
5 
5 


5g 
See    text 

6 

6g 

4g 


4g 

See  text 


4H  g 
5g 
4 

5g 
4M 
6 
4 
See    text 


When 
Payable 


Last  Dividend 
and  Maturity 


J  &  J  July  1  1938 
F  &  A  Feb  1  1951 
J  &  D  Deo  1  1960 
See  text.' Deo  1  1960 
A  &  O  To  Apr  1  1923 
J      &     J  July  1  1923 


A     &     O 


Apr  1   1942 
Apr   1 1942 


Q— M  31  June3015,l  H% 

Q— M  Deo  1  1932 
J  &  J  July  1  1952 
M  &  SiSept  1  1962 
M     &     S  Sept  1  1917 


MAN 
Text 


J 
J 
A 
M 

J 
A 
J 

See 


Nov  1 1923 
Deo  24  1903  2% 


4H  e\A 


5 
4^ 
4  g 
4k 
tnere  is 
264.000 


text 
&    O 


& 

& 

&,    N 

&  N 
also  $13. 
In  treas. 


Jan    1  1937 
June  1  1942 
Apr  1  1942 
May  1  1941 
July  1  1937 
Oct    1  1929 
July  1  1959 
July  1  1939 
To  Apr  1  1916 
To  June  1  1920 
Jan    1  1931 
Nov  1 1939 
Nov  1  1923 
000.000  add'l  un 
and  $207 .000  col 


Places  Where  Interest  ana 
Dividends  are  Pjyable 


1st  Nat  Bk.  N 
do 
do 
do 
do 


Y  or  Che 
do 
do 
do 
do 


April  1915  coup  not  paid 


Chicago 

J  P  Morgan  &  Co,  N  Y 
111  Tr  &  S  Bk.Chlc:  &NY 
J  P  Morgan  &  Co.  N  Y 
do  do 


Nov   '14   coup 
Cincinnati 


not  paid 


J  P  Morgan  &  Co.  N  T 
June  1915  coup  not  paid 
Oct  1914  coup  not  paid 
Nov  1914  coup  not  paid 
J  P  Morgan  &  Co.  N  Y 

do  do 

See  text 
See  text 

Apr  1915  coup  pd  July  10 
J  P  Morgan  &  Co,  N  Y 
J  P  Morgan  &  Co,  N  1 
UnSav  Bk  &TrCo.  C'n 
Nov  1914  coup  not  paid 
der  $1 1 .557 .000  purchase- 
lateral  for  tempor'y  w    ns 


27.200  telephones.  See  V.  93.  p.  938:  V.  96.  p.  652;  V.  100.  p.  1751.  In 
June  1913  application  was  made  to  sell  the  telephone  system  to  Chicago 
Teleph.Co.  V.96.p.  1700;  V.  99,  p.  1748;  V.  100.  p.  1831:  V.  101.  p.  369. 
On  April  1  1915  the  coupon  on  the  1st  4s,  ser.  A.  was  defaulted.  V.  100, 
p.  1256.  1751. 

BONDS. — Of  the  $24,000,000  new  1st  5s.  $20,000,000  Ser  A  are  superior 
In  lien  to  the  $4,000,000  Ser.  B.  (5%  non-cum.  incomes  for  first  5  years.) 

EARNINGS. — In  1914  no  income  from  subsidiary  companies.  For 
year  1913:  Gro-ss.  $789,207;  operating  expenses,  including  taxes.  $871,413; 
op.  def..  $82,207;  other  income.  $19,629.     See  V.  101.  p.  369. 

Directors. — F.  S.  Peabody  and  Spencer  Otis.  Chicago;  Samuel  McRob- 
erts.  New  York;  R.  J.  Dunham.  C.  W.  Hotchkiss.  Chicago,  and  S.  W. 
Tracy.  Pres..  C.  W.  Hotchkiss;  V.-Pres.  and  Treas..  S.  W.  Tracy:  Sec. 
J.  C.  Payton.  Chicago  office.  754  W.  Jackson  Boul. — (V.  101.  p.  369.) 

CHICAQO&WESTERN  INDIANA  RR.— (Sec Afap.)—Ownsavaluable 
terminal  system  affording  entrance  into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station.  Polk  St..  Chicago,  to  Dolton.  17  m.; 
also  to  Indiana  State  line.  10  m.;  to  Cragln.  19  m..  and  to  South  Chicago. 
5  m.;  total,  51  m.;  total  track.  Including  2d.  3d.  4th  tracks  and  sidings.  477 
m.;  also  owns  over  1.200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators.  &c. 

Leases. — The  station  terminal  properties,  including  the  "Dearborn  Sta- 
tion" and  its  connecting  tracks,  are  used  for  freight  and  passenger  business 
under  999-year  leases  (which  have  been  in  force  for  many  years)  by  the 
following  companies,  which  own  all  the  capital  stock  of  the  Chicago  & 
Western  Indiana  RR.  Co.  ($1,000,000  each),  viz.:  Chic.  &  Eastern  Illinois 
RR..  Chic.  Ind.  &  Louisville  Ry..  Grand  Trunk  Western  Ry..  Wabash  RR. 
and  Erie  RR.  Co.  The  Atch.  Topeka  &  Santa  Fo  Ry.  Co.  also  uses  these 
tacks  and  station  under  a  long-term  lease  at  a  fixed  annual  rental,  plus  a 
proportionate  maintenance,  &c. 

The  "Belt  Railway"  division,  including  the  clearing  yard  upon  which 
the  First  &  Ref.  M.  bonds  (mostly  pledged  to  secure  the  2-year  5%  notes  of 
1915)  are  a  first  lien,  is  operated  under  a  50-year  exclusive  lease  by  the  Belt 
Ry.  Co.  of  Chicago,  all  of  whose  stock  is  owned  by  the  following  12  roads: 
Pennsylvania  Co..  Atch.  Top.  &  Santa  Fe  Ry.  Co.,  Illinois  Central  RR. 
Co..  Chic.  Burl.  &  Quincy  RR.  Co..  Chic.  Rock  Isl.  &  Pacific  TRy.  Co.. 
Ches.  &  OhioRR.  Co.  of  Indiana.  Minn.  St.  P.  &  Sault  Ste.  Marie  Rv.  Co.. 
Chic.  &  East.  111.  RR.  Co.,  Chic.  Ind.  &  Louisville  Ry.  Co.,  Erie  RR.  Co.. 
Grand  Trunk  Western  Ry.  Co..  Wabash  RR.  Co.  The  Belt  Ry.  Co.  is 
merely  an  operating  company,  owning  no  mileage.  The  lease  to  the  Belt 
Ry.  Co.  provides  for  an  annual  rental,  of  which  at  least  $828,000  is  payable 
directly  to  the  trustee  of  the  First  &  Refunding  Mtge.  in  monthly  install- 
ments, this  payment  to  be  increased  from  time  to  time  by  an  amount  equal 
to  the  interest  on  all  obligations  issued  for  improvements  to  the  "Belt 
Division."  The  operating  company  must  also  pay  the  taxes  and  interest 
on  all  bonds  hereafter  issued  for  improvements  or  additions  to  said  div. 

DIVIDENDS.—  ■)  'Oo.  '96.  '97    '98.  '99.  '00  to  June  '15 

Percent ../  7J4     6       6       6       6         6  yearly 

BONDS. — The  General  Mtge.  bonds  are  drawn  at  105  and  Interest. 

Of  the  consol.  4s  of  1902  (auth.  issue  $50,000,000).  $5,569,000  are  re- 
served to  retire  general  6s.  V.  87.  p.  36.  1604.  1603:  V.  88.  p.  100.  374: 
V.  92.  p.  394;    V.  93.  p.  1668;   V.  97.  p.  1425:   V.  98.  p.  235.  452. 

Of  the  1st  &  Ref.  bonds  of  1912  (8200.000.000  auth.  Issue),  with  Interest 
not  to  exceed  5%.  $50,000,000  are  reserved  to  refund  existing  bonds, 
$50,000,000  for  additions  and  improvements  to  the  Belt  division,  including 
Chicago  Union  Transfer  Ry..  for  $4,400,000.  and  $100,000,000  for  new 
terminals  and  other  improvements.  There  are  $18,497,000  of  these  out- 
standing. $17,247,000  being  pledged  under  the  2-year  5%  notes  of  1915 
(see  below)  and  $1,250,000  held  in  the  interest  of  the  Belt  Ry.  No  addi- 
tional First  &  Ref.  bonds  can  be  issued  until  the  aggretate  annual  rentals 
payable  above  all  expenses  of  maintenance,  operation  and  taxes  shall  equal 
the  interest  upon  all  the  outstanding  bonds  of  the  company,  including  the 
bonds  proposed.     V.  101.  p.  693.  448:  V.  100.  p.  1671. 

The  $12,935,000  2-year  5%  collateral  gold  notes  of  1915  area  closed  issue, 
secured  by  deposit  of  $17,247,000  First  &  Ref.  5s.  They  provided  for  the 
retirement  of  the  $10,000,000  notes  due  Sept.  1  1915  and  further  improve- 
ments.    V.  101.  p.  693.  448. 

ANNUAL  REPORT.— Report  for  1914  in  V.  101 .  p.  841 .  showed:  Gross, 
operating  revenues.  $253,848;  net  oper.  revenues,  $50,278:  rents  and  other 
income,  received,  $3,359,995;  int,.  taxes.  &c..  $2,682,246:  divs.  (6%), 
$300,000:  bal.,  sur..  $428,027.  Howard  G.  Hetzler,  President.— (V.  101, 
p.  448.  527,  693.  841.) 

CINCINNATI  FINDLAV  &  FORT  WAYNE  RY.— Owns  Findlay.  O.,  to 
Ft.  Wayne.  Ind..  80  m.;  also  connecting  link  with  the  Cln.  Ham.  &  D.  from 
Delphos  to  Mandale.  11  miles;  sidings.  12  miles.  V.  77,  p.  88.  694. 
Leased  to  Cln.  Ham.  &  D.  tor  99  years  Irom  Nov.  1  1903.  with  privilege  of 
renewal  for  like  periods  forever.  V.  78.  p.  286.  Stock.  $1,250,000.  all 
owned  by  the  Cln.  Ham.  &  D..  which  guarantees  bonds,  prin.  and  Interest. 
Mtge.  Is  limited  by  special  agreement  to  $1,150,000.  or  about  $12,500  per 
mile.  Bonds  are  subject  to  call  at  102  H  and  Interest.  V.  78.  p.  286.342. 
701.  Form  of  guaranty.  V.  78.  p.  701.  The  coupons  due  Nov.  1914  were 
defaulted.  V.  99.  p.  1451.— (V.  90,  p.  697;  V.  99.  p.  1451,  1909.) 

Committee  for  Cincinnati  Findlay  &  Ft.  Wayne  Isl  M.  4s. — F.  N.  B.  Close 
(Chairman),  P.  D.  Bogue.  Sec;  Bankers'  "Trust  Co.,  N.  Y.,  depositary. 
V.  99,  p.  1909. 

CINCINNATI  HAMILTON  &  DAYTON  RY.— The  system  Includes: 


Road  owned —  Miles. 

OInolnnatI  to  Dayton,  O 60 

Oayton  to  Ironton,  O 160 

Dayton  to  Delphos,  O 95 

Trackage 45 

Roads  leased — ('See  this  co.) 

Dayton  &  Michigan '141 

Home  Ave.  RR 3 


Proprietary  roads —  Miles. 

Cincinnati  Ind.  &  Western •361 

Cincinnati  &  Dayton 13 

Columbus  Findlay  &  Northern.       18 

Bowling  Green  RR .       19 

Piqua  &  Troy  (8);  Lhna  Belt  (1).  9 
CIno.  Findlay  &  Ft.  Wayne...     *91 

Total  of  all 1.015 


Aiso  owns  Dayton  &  Union  jolatly  with  Clev.  Cln.  Chlo.  &  St.  L.  and 
jointly  with  Sou.  Ry.  controls  Cln.  Vew  Orl.  &  Tex.  P.  Ry.     V.  75.  p.  978. 


ORGANIZATION. — The  company  resumed  possession  on  Aug.  19  1909. 
tUe  finances  having  been  readjusted  without  foreclosure  per  plan  of  June 
1909  (V.  88.  p.  1436.  1498) .  Under  the  plan  the  management  of  tne  system 
was  taken  over  by  the  B.  &  O.  RR..  and  the  ownership  of  the  controlling 
stock  Is  to  be  acquired  by  that  company  at  the  end  of  7  years  from  July  1 
1909  at  a  price  then  to  be  fixed  by  arbitrators  (a  supplemental  agreement 
made  Oct.  21  1912  with  Messrs.  J.P.Morgan  &  Co.  fixed  $740,970.  in  addi- 
tion to  the  minimum  $2,530,000.  as  the  maxlmmn  price  to  be  paid  in  1916 
for  the  stock) .  During  the  7  years  said  control  was  to  be  vested  in  three 
voting  trustees,  one  President  of  B.  &  O.  V.  99.  p.  48. 

Receivership. — Interest  on  the  $1,677,000  outstanding  unguaranteed 
1st  and  ref.  4s.  the  Cin.  Ind.  &  Western  1st  and  ref.  4s  and  Ind.  Dec  & 
West.  5s.  due  July  1  1914.  having  been  defaulted.  Judson  Harmon  and 
Rufus  B.  Smith  were  on  July  2  1914  appointed  receivers.  The  cost  of 
reconstruction  was  greater  than  was  first  thought  probable  and  the 
flood  of  March  1913  Imposed  such  additional  burdens  that  the  Bait.  & 
Ohio  was  unwilling  further  to  extend  its  credit  beyond  its  legal  obligations. 

The  B.  &  O.  guaranteed  $12,500,000  1st  and  ref.  4s.  only  $7 ..500.000  of 
which  are  outstanding,  the  remaining  $5,000,000  not  having  been  sold,  but 
has  advanced  $3,989,000  for  construction  purpases.  It  also  advanced 
$1,915,227  for  equipment  obligations.  $1,200,()00  for  reconstruction  of 
property  destroyed  by  the  flood  and  S3. 296. 866  for  general  treasury  pur- 
poses. For  these  advances,  aggregating  $10,401,093.  the  B.  &  O.  held 
June  30  1914  as  collateral  $6,994,000  First  &  Ref.  M.  bonds  and  other  se- 
curity estimated  as  worth  not  less  than  .$3,000,000.  V.  99.  p.  1365. 
Nov.  1914  coupons  on  Cin.  Day.  &  Ironton  1st  5s  and  Cin.  Findlay  &  Ft. 
Wayne  1st  4s  were  defaulted:  also  June  1915  coupons  on  general  5s  of  1915 
the  installment  of  $54,000  IQeybolte  equip,  trust  due  April  1  1915  was  paid 
July  10  1915.  the  coupons  having  been  previously  paid.  V.  99.  p.  1299. 
1451;  V.  100.  p.  1167;  V.  101,  p.  369.  On  May  26  1915  foreclosure  sale 
was  ordered  under  Indiana  Dec.  &  Western  1st  5s  and  Cin.  Ind.  &  West. 
1st  &  ref.  4s.  See  plan  of  June  4  1915  under  caption  of  last  named  com- 
pany below.     V.  100.  p.  1831;  V.  99.  p.  1299.  1597.  48. 

In  Oct.  1914  an  application  to  issue  $3,000,000  receivers'  certs,  for  equip- 
ment was  withdrawn  pending  better  financial  conditions.  V.  99.  p.  969. 

Committee  for  Gen.  5s  of  1892. — Willard  V.  King.  Chairman;  G.  E.  War- 
ren. Secretary.  Columbia  Trust  Co..  depositary.  V.  100.  p.  1917;  V. 
101.  p.  2166. 

Committee  for  Gen.  M.  Bonds  of  1909. — Charles  H.  Sabin  (Chairman  ; 
Arthur  B.  Hatcher.  140  Broadway.  Sec;  Guar.  Tr.  Co..  N.  Y.,  depos. 
V.  99.  p.  1051,  1130;  V.  100,  p.  555.  1672. 

Committee  for  Kleybolte  Equipment  Bonds  of  1905. — WUmer  Palmer.  Os- 
man  F.  Reinhard.  Rudolph  Kleybolte.  V.  99.  p.  1299,  1451;  V.  100. p.  1167. 

Cincinnati  Findlay  &  Ft.  Wayne  4s. — See  that  co.  above. 

Cincinnati  Dayton  &  Ironton  1st  5s. — Alvin  W.  Krech.  (Chairman), 
Lyman  Rhoades,  Sec;  Equitable  Trust  Co..  N.  Y..  depos.  V.  100,  p.  473. 

BONDS. — First  and   refunding   Mortgage,      Auth.    Issue,   $75,000,000. 
See  V.  88.  p.  1498:  V.  90.  p.  771.)     Of  the  amount  out  .$7,500,000  is  guar. 
p.&i..by  B.  &  O.  RR.     V.  94.  p.  1056:  V.  96.  p.  1488:     V.   97,   p.   364. 

The  $11,557,000  4%  purchase  money  notes  dated  1908  and  due  July  1 
1913  (secured  by  pledge  of  $13,000,000  new  "first  &  refunding"  4s)  were 
guar,  by  B.  &  O.  and  are  now  held  by  that  company.  V.  96.  p.  1700. 

The  $20,000,000  generals  by  their  terms  draw  Interest  as  follows:  4H% 
dep'sndent  upon  Income  until  July  1  1911;  then  1%  fixed  and  3  H%  depend- 
ent upon  Income  until  July  1  1914;  then  3%  fixed  and  1  H%  dependent 
upon  income  until  July  1  1916:  thereafter  4)4%  fixed.  No  "income  Inter- 
est" has  been  paid.  V.  95,  p.  817;  V.  97,  p.  1024.  The  fixed  int.  due 
Jan.  1  1915  was  defaulted.  V.  100,  p.  555;  V.  99,  p.  48.  As  to  the  $2,000,000 
with  special  coupons  due  Nov.  1  to  1915  incl..  to  meet  which  a  deposit  has 
been  made;  see  V.  94.  p.  206. 

During  July  1916  (or  sooner,  in  case  of  earlier  acquisition  by  B.  &  O. 
of  the  controlling  stock)  the  B.  &  O.  agreed  upon  demand,  unless  said  gen. 
mtge.  bonds  shall  have  been  sooner  redeemed,  at  its  option,  either  (a)  pay 
85%  in  cash  and  interest  for  said  bonds  or  (b)  issue  in  exchange  therefor  a 
new  4%  bond  secured  by  said  gen.  mtge.  and  guar.  p.  &  i.  by  B.  &  O. 
As  to  guaranty  of  .$9,207,000  Pere  Marq.  ref.  4s.  which,  it  is  claimed,  was 
Irregular,  and  which  was  revoked,  see  V.  85.  p.  653;  V.  87.  p.  1355. 

EARNINGS.— 12  mos..  /1914-15 Gross,  $9,725,972;  net.  $1,154,260 

July  1  to  June  30.         11913-14 Gross,  10,084.217;  net.        346,376 

R\sults  for    2    mos../1915 Gross.   $1,914,837;   net.   S545.262 

July  1  to  Aug.  31.       11914 Gross.     1.916,194:  net,     466,951 

REPORT. — Report  for  year  ending  June  30  1914.  in  V.  100,  p.  226. 


Year  ending  June  30 —  1913-14- 

Average  miles  operated 1.015 

Gross  earnings. $10,084,217 

Net   income 94.260 

Deduct  interest  on  bonds 2.528,433 

Interest  on  bills  payable.  &c 29.795 

Rentals  and  hire  of  equipment 1.350.523 


1912-13. 

1.015 

$10,071,296 

1.786.325 

2.398.108 

29.795 

1 .001 .488 


1911-12. 

1.016 

$9,825,321 

2.316.041 

2.356,055 

25,526 

552,348 


Balance,  deficit,  for  year.. $3,814,491     $1,643,066        S617.887 

OFFICERS. — Pres..  Daniel  Willard;  Vlce-Pres..  Geo.  F.  Randolph; 
Treas.  and  Asst.  Sec.  F.  M.  Carter:  Sec,  C.  W.  Woolford. 

Directors. — Oscar  G  Murrav,  L.  F.  Loree.  Geo.  F.  Randolph.  G.  M. 
Shriver,  Geo.  W.  Perkins,  C.  O.  F.  Bent.  Geo.  H.  Campbell.  Daniel  Wil- 
lard. E.  R.  Bacon.  C.  W.  Woolford.  P.  D.  Underwood.  Harrv  Bronner. 
— (V.  100.  p.  1167.  1672.  1917.  2084,  2166,  V.  101.  p.  28".  369.) 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR.— Hamilton.  O..  to 
Springfield.  111..  284  miles;  Sldell.  111.,  to  West  Liberty.  77  miles:  trackage. 
West  Libertv  to  OIney,  8  miles;  sidings.  92.8  rail(»:.  A  consolidation  Sept. 
1902.  V.  75.  p.  239.  289.  497.  732.  Stock  authorized.  SS. 200.000:  issued, 
$7,115,800;  all  owned  by  C.  H.  &  D..  which  is  in  receivers'  hands. 

Purchased  by  reorganization  committee  at  foreclosure  sale  Sept.  9  1915. 
V.  101.  p.  845. 

Committee  1st  &  ref.  4s  and  Ind.  &  Dec.  1st  5s. — Wm.  A.  Read  (Chair- 
man); E.  Mowie,  Sec;  Eq.  Tr.  Co..  N.  Y..  depos.  In  Apr.  1915  over 
90%  of  1st  &  ref.  4s  and  Ind.  D.  &  W.  bonds  had  been  deposited.  V.  99, 
p.  119;  V.  100.  p.  1256.— (V.  100.  p.  1256.  1831.  1917.  20S4. 


Oct.,  1915.] 
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[Vol.  101, 


RAILROAD  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  first  page] 


Cincln  &  Ind  Western — 

Ind  Deo  &  W  1st  M  g  at  110/not    gu Cex 

Iguar  p  &  I xc 

0  I  &  W  1st  &  ref  M  18,200.000  g  gu  p  &  1  end.Eux 
Cincinnati  lodianapolis  A  Western — See  Cincinnati  H 
Cincinnati  Inter-Terminai  RR — 1st  pref  stk  (see  text) 
Cincinnati  Lebanon  &  Nortliern — First  mortgage.. zc 

1st  con  M  S1.500.000ggup&I  end  (V75p  1398). xC 
Cin  &  Musli  Val — See  Cleve  Akron  &  Cincinnati  Ry  , 
Clo  New  Orl  &  Texas  Pac — Common  stock  $3,000,000 

Preferred  stock  (p&d)  5%  cumulative  $3,000,000 

Equip  trusts  Ser  B  last,  installm't  (V.  82.  p  928)  -.x 

do         Ser  G  due  $50,000  s-a  (V92.  p  1031)  -Bax 

Cincinnati  Northern— 1st  M  $3,000,000  gold.Q.xc*&r 

Cincinnati  Kiciimond  &  Ft  W — 1st  M  gold  Int  guar.o" 

Clsrlcsbure  Northern  RR — 1st  M  g  red  text 


Clearf'd  &'  Mahonine— Stock  6%  rent  $1,000,000  autk 

First  mortgage  gold  guaranteed  B  R  &  P..Q.xo*&r  26 

Cleveland  Aitron  &  Gin— Stock  $12.000,000 

Clev  Ak  &  Columbus  gen  M  (now  first)  gold c*  177 

First  oonsol.  mtge  $4,000,0001  guaranteed  p  &1  end  1   177i 

gold  sinking  fund |      not  guaranteed  .c*  j 

CIn  &  Mask  Val  1st  M  $2,000,000  g  gu  s  t F.o*  14; 

Cleveland  Cincinnati  Chicago  &  St  Louis — Com  stock 

Preferred  stock  5%  non-cumulative 

0  I  St  L  &  C  con  M  drawn  at  105  sink  fund  1%  .zc*  173 

Gen  1st  M  $10,000,000  K  s  f  not  drawn.  -Ce.xo  &r 

Gl  Col  C  &  I  Gen  cons  M  ($12,000,000)  g..Us.xc«&r  391 

Indian  &  St  L  1st  U  In  3  series  of  $667,000.. Us. zo  72 

Glev  CIn  Chio  &  St  L  White  Wat  ValiDIv  1st  g.Ce.xC  6 

Spr  &  Col  DIv  (Col  Spr  &  CIn)  1st  M  gold.._Ce.xc*  4 

Cairo  Division  1st  M  $5,000,000  gold Ce.xc*  269 

St  Louis  Dlv  coll  tr  gold  (•'5676,000  in  s  f)  .Ce  xc&r  194 

CIncIn  Wab  &  Mien  Dlv  first  mtge  gold Us.xc*  201 

Gen  M  100  years  for  $50,000,000  gold Ba,xo*&  1.021 

do             Series  B 1.021 

Ch  I  &  St  L  S  L  1st  M  $3,000,000  gold  gu.Ce.xo*  &  j         44 


•x"  Ser.  "A"  are  J.  &  J.;  ser.  "B,"  M.  &  S.:   ser.    "C 


Miles 
Road 


\     262 

; 

361 
amilto 
Text 

52 
52 


20(5 
86 


/1895 

\1895 

1902 

n  &  D 

1886 
1902 


1906 
1911 
1901 
1871 
1911 


1893 

1887 
1900 
1900 
1898 


1880 
1886 
1884 
1869 
1890 
1890 
1890 
1890 
1891 
1893 
1893 
1903 

M.&N 


Par 
Value 


$1,000 

1.000 

1.000 

ayton 

100 
1,000 
1.000 

100 
100 
1.000 
1.000 
1.000 
1.000 
500 

50 

1,000 

100 

500  &o 

1.000 

1.000 

1.000 

100 

100 

1,000 

1.000  &0 

1.000 

1.000 

1.000 

500  &0 

1.000 

1.000  &0 

1.000 

1.000 

1,000 

1.000 


Amount 
(luislanding 


$2,229,000 

933.000 

4.722,000 

825.000 

200.000 

1.206.000 

.   3,000.000 

2.453,400 

97.000 

550.000 

1.000.000 

1.800,000 

321,000 


900, 

650, 
7.500, 
1.800, 
1.023, 

.5-17, 

1,719, 

47,056, 

10,000, 

593, 
6,986, 
3,205, 
2,000, 

650, 
1,103, 
5.000, 
9,324, 
4,000, 
28.579, 
4.161, 
3.000. 


000 
000 
,000 
000 
000 
000 
000 


Rate 


300  See 

000 

000 

000 

000 

000 

000 

530 

000 

000 

000 

000 

000 

000 


5e 
4e 

4 

5 
4e 

Ilinl9l4 
5  In  1914 

4H  g 

4H 

4 

7e 

5  e 

6 

5  g 
See  text. 

5g 

4  g 

4  g 

4g 
text 
See    text 

6 

4 

6 

7 

4 

4 

4 

4 

4 

4 

5 


F     &     A 
J      &     J 

MAN 

J    &       D 

Q— M 
M  &  N 
M&N  15 
J  &■  J 
J  &  D 
A     &     O 


4g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Intere>i  and 
Dividends  are  Pauotle 


J  ft,  1  Jan  1  1935 
J  &  J  Jan  1  1935 
J      &     J  Jan    1  1953 


J      &     J 
J      &     J 

See  text 
M  &  S 
F  &  A 
F  &  A 
F  &  A 
M     &     S 

Q— J 
M&N 

Q— F 
J      &      J 

'X 

& 

& 
& 
& 
& 


&  D 
&  D 
&     O 


Aug   1  1915  2% 
Jan    2  1916 
Nov  1  1942 

Junel 01915  5  J4 
Sept  1  1915  1  Ji 
May'16-May'16 
May'16-May '21 
July  1  1951 
June  1  1921 
Oct    1  1945 


July  1 
July  1 
Mch  2t 
Mch  1 
Aug  1 
Aug  1 
Aug  1 
Sept  1 
July21 
May  1 
Aug  1 
Jan  1 
July  1 
July  1 
Sept  1 
Jan  1 
Nov  1 
July  1 
June  1 
June  1 
Apr   1 


July  1914  coup  not  paid 

do  do 

July  1914  coup  not  paid 

Cincinnati 

Central  Tr  &  S  D  Co.  CId 

Farmers'  L  &  Tr  Co.  N  7 

Cincinnati 

do 
Equitable  Trust  Co.  N  7 
Bankers  Trust  Co,  N  ^ 
Guaranty  Trust  Co,  N  1 
WInslow.LanIer&Co..N  T 
Un  Tr  &  Dep  Co.  Parkers- 
burg,  W  Va 


1915 

Checks  mailed 

1943 

36  Wall  Street. New  York 

5  '13 

3% 

1927 

Wlnslow.Lanler&Co.N  Y 

1940 

do 

do 

1940 

do 

do 

1948 

Penna  RR  Co 

New  York 

1910 

2% 

Treas  office. 

New   Yoik 

1913  IK 

do 

do 

1920 

do 

do 

1936 

do 

do 

1934 

de 

do 

1919 

do 

do 

1940 

do 

do 

1940 

do 

do 

1939 

do 

do 

1990 

do 

do 

1991 

do 

do 

1993 

do 

do 

1993 

do 

do 

1953 

Treas.  office. 

New  York 

Plan. — The  bondholders'  committee.  William  A.  Read.  Chairman,  issued 
a  plan  of  reorganization  as  of  June  4  1915  which  has  been  approved  by  the 
Ecker  committee.  The  plan  (declared  operative  July  29  1915 — see  V.  100. 
p.  2084;  V.  101.  p.  47)  contemplated  omitting  the  OIney-Sidell  branch, 
85  miles,  from  the  new  mortgage  with  a  view  to  selling.  leasing  or  otherwise 
disposing  of  the  same.  The  30%  assessment  would  provide  .S2.365.200 
new  cash,  if  all  the  bondholders  assent,  on  account  of  reorg.  expenses,  im- 
provements in  Indianapolis,  working  capital,  nevv  equiijment,  interest  on 
the  new  sacurities  until  the  road  is  sclf-sustaiaing.  &c.  The  plan  also  sug- 
gested the  making  of  an  equip,  trust  agreement  to  provide  $1,688,000  cash 
for  still  further  new  rolling  stock. 

New  Securities  Proposed  by  Plan. 
First  mtge.  5%  50-year  gold  bonds.   Denom.  $1,000.  Interest 
semi-ann.  Red.  on  any  int.  date  on  30  days'  notice  at  105  and 
int.   (After  reorganization  bonds  to  be  issued  only  under  re- 
strictions.)    Limit  of  mortgage $12 ,000 ,000 

Pref.  (p.  &  d.)  stock.  5%  non-cum.  ($100  par),  v.  t.  c 7.-500,000 

•Common  stk.  ($100  par)  v.  t.  c.  (voting  trust  not  over  5  yrs.).     7.500.000 
Equipment  trust  obligations  on  acct.  of  new  rolling  stock,  say.     1.700.000 

Exchange  of  If  Paying  New   Securities 

Securities — ■  Cash.  1st  M.  Bds.     Pref.  Stock.         Com.  Stock. 

(Face  Value.)      %$%$%$%$ 
$4,722,000  C.I.&W. 

Ist&Ref.M.  4s.  g.30-1, 416.600  30-1.416,600  60-2.833,200  60-2.833.200 
$3,162,000  I. D.&W. 

lstM5s 30-    948.600  30-    948.600  60-1.897.200  60-1.897.200 


Total 30-2.365.200  30-2.365.200  60-4,730,400  60-4.730.400 

The  assessment  of  30%  is  payable  Sept.  1  1915.  or  one-half  Sept.  1  and 

one-half  Oct.  1.  with  int.  at  5%  on  the  deferred  payment.    V.  101,  p.  448. 

—(V.  101.  p.  849^  1188.) 

CINCINNATI  INTER-TERMINAL  RR.— See  page  133. 

CINCINNATI  LEBANON  &  NORTHERN  RY.— See  page  133. 

CINCINNATI  NEVV  ORLEANS  &  TEXAS  PACIFIC  R\.—(See  Map  oT 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry..  owned  by  city  of  Cln- 
olnnatl.  Cincinnati  to  Chattanooga.  Tenu..  335  miles;  trackage,  2  m.  Owns 
entire  stock  of  Harriman  &  N.  E.  Ry..  20  m.,  op.  separately.    V. 77. p. 1743. 

In  1901  lease  wrs  extended  60  years  to  Oct.  12  1966:  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  SI. 050.000  yearly,  the  re- 
maining S50.000  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quar- 
terly at  rate  of  $40,000  vearlv.  with  Int.  on  def'd  payments  at  3%;  rental 
under  renewal  to  be  $1,050,000  yearly  tor  first  20  years,  then  $1,100,000  for 
20  years;  thereafter  $1,200,000.  V.  73.  p.  722:  V.  74.  P.  1251;  V.  95.  p. 
1402.  Pref.  stock  has  no  voting  power.  V.  74.  p.  528.  829. 

DIVIDENDS.—  f  '03.  '04.  "05.  '06.  •07-'10.  '11.  '12-'14.    1915. 

Common %\     2       2       5     5^        5  8    11  y'ly       5H 

STOCK. — Common.  $3,000,000.  controlled  In  Interest  of  Southern  Ry. 
and  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61.  p.  2(!:  V.  65.  p.  1173. 

EARNINGS.— 12  mos.,/1914-15-. Gross.   $9,422,251:    net.   $2,614,804 
July   1   to  June  30.     U913-14.. Gross.    10,962,100;    net,     3.150.990 

LATESTEARNINGS.—  J1915... ...Gross.  $1.. 546.632;    net,  $446,549 

2  mos.,  July  1  to  Aug.  31.11914 Gross,     1.660.287;    net,     429.661 

ANNUAL  REPORT.— Report  for  year  ending  June  30  1914.  In 
V.  99.  p.  1594.  showed:  Gross.  $10,872,690;  net.  after  taxes.  $2,788,523: 
other  income.  $477,606;  int..  rentals.  &c..  $2,676,350:  div.  on  pref.  (5%). 
8122.670:  div.  on  com,  '11  %).  $328,900:  bal..  sur..  $138,209.  In  1914-15. 
gross,  $9,422,251:  net,  •82,614.804.— (V.  100.  p.  308;  V.  100.  p.  1597,  1672. 

CINCINNATI  NORTHERN  RR.— {See  Maps  New  York  Central  Lines' 
— Owns  Franklin.  O..  to  Jackson.  Mich..  205  miles:  branch,  Lewis 
burg.  O..  to  quarries.  1  m.;  trackage  (C.  C.  C.  &  St.  L.).  Franklin  to  CIn 
cinnati.  39  miles;  at  Jackson.  1  mile.  On  .Tan.  1  1914  Clev.  Cin.  Chic.  & 
St.  L.  owned  $1,707,400  of  the  .$3,000,000  stock  and  $.581,000  bonds. 
In  Aug.  1915  applied  for  authority  to  issue  $.500,000  equipt.  trust  certs. 
V.  101,  p.  773.  Divs.  Mar.  1910  and  1911,  3%;  1912  and  1913.  1}4%; 
1914  and  1915.  none. 

For  cal.  year  1914.  gross,  SI  .471.472;  not.  $185,945;  other  income. 
$7,213:  charges,  $164,486:  bal..  .s>ir..  $28,672.  For  2  mos.  ending  Aug.  31 . 
gross.  $288,910,  agst.  $287,621  in  1914;  net.  $65,087.  agst.  $79,852.  For 
year  1914-15.  gross,  $1,541,551;  net,  after  taxes.  $316, 594. — (V.  101.  p.  773.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond. Ind.,  to  Adams,  Ind..  86  m.;  leases  5  m.  of  P.  Ft,  W.  &  C.  Now  op- 
erated (Jan.  1915)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  Peensylvanla  Co.  and  Pitts.  CIn.  Chic.  &  St.  L  Co. 
Jointly  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  CIn.  Ham.  &  Davton 
!n  18881.  Stock.  $2,186,600  (par  $.50).  of  which  Penn.  Co.  owns  $1,277,- 
000.     Due  guarantors  Dec.  31   1914.  $1.983.. 832. 

Year  ending  Dec.  Zl —  Gross.  Net.         Int.,  &c.       Balance. 

1914 $867,453     $190,982     $189,231     sur. $1,751 

1913  -. 825.300       137.606       203,493     def.65,887 

CINCINNATI   UNION  DEPOT  &  TERMINAL  CO.— V.  94,  p.  1695. 

CLARKSBURG   NORTHERN    RR.— See  page   133: 

CLEARFIELD  &  MAhONINQ  RY.— (See  Map  Buf.  Roch.  &  Pitts.)  — 
Owns  road,  completed  in  1893.  from  Du  Bols  Jet..  Pa.,  on  Buf.  R.  &  P..  to 
OlearSeld  on  BeecQ  Creek  RR.,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  BulTalo  Rochester  <%  Pittsburgh — which  see — at  a 
rental  payable  in  gold  and  equal  to  6%  on  $1,000,000  stock,  par  550.  and  5% 
on  bonds,  the  latter  being  guar.,  p.  &  1..  by  endorsement. —  (V.  89.  p.  1141.) 

CLEVELAND  AKRON  &  CINCINNATI  RY.— (See  Mops  of  Pennsyl- 
vania BR.)— Owns  Iron.  Hudson,  O.,  to  Columbus,  O.,  144  miles;  Klllbuck 
So  Trinway,  34  m.;  Morrow  to  Trlnway,  148  m.;  AppleCreek  branch,  9  m.; 
total  owned,  335  m.  Owns  a  fourth  Interest  in  Akron  &  Barbcrton  Belt 
KR.,  24  m.,  and  halt  Interest  In  Zanesville  Term  RR.,  5  m.  V.  76,  p.  435. 


.4.  consolidation  July  1  1911  of  the  Cleveland  Akron  &  Columbus  Ry.  and 
OlDoinnatl  &  Muskingum  Valley  RR.  Pennsylvania  Company  owns  17,- 
498,487  of  the  $7,500,000  outstanding  stock.  Operated  b  Pennsylvania 
Oo.  under  arrangement  terminable  on  6  mos.'  notice,  the  net  earnings  to 
?o  to  C.  A.  &  C.  V.  93.  p.  1669.  Finst  div..  2%.  paid  Sept.  25  1911. 
In  1912.  6%  (M.  &  S.);  1913.  March,  3%:  Sept.,  none. 

Of  Cleveland  Ak.  &  Col.  1st  consol.  gold  4s  of  1940  (Commercial  Tr.  Co., 
Phila.,  trustee),  $1,023,000  are  guar.,  p.  &  1.,  by  the  Penn.  Company: 
$1,800,000  are  reserved  to  retire  the  gen.  Ss  due  1927;  V.  71,  p.  390:  V.  76, 
p    6.53:  V.  77,  p.  1746.  2280. 

Penn.  Co.  also  guarantees  CIn.  &  Musk.  Val.  bonds:  see  form,  V.  76,  p. 
653.  Car  trusts  Dec.  31  1914.  $176. .569;  due  $85,746  yearly.  In  1914. 
gross,  .$3,577,574;  net.  $384,859:  other  income.  .$36 ..386:  charges.  $322,395; 
sink,  fds.,  .$31,971;  bal..  sur.,  $63,253.— (V.  96,  p.  1364;  1697;  V.  98,  p. 522. 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RV  — (See  Maps 
iV.  y.  Central  Lines.) — ROAD. — Radiates  from  Indianapolis,  Ind., 
westerly  to  Chicago.  Peoria.  Cairo,  111.,  St.  Louis,  easterly  to  Sandusky, 


Cleveland.  Columbus  and  Cincinnati, 

Owned  Directly —  Miles, 

-Cleveland.  O..  to  Columbus.  0_.138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette. 170 

Indianapolis  to  Terre  Haute 71 

Harrison  Branch 8 

Cairo  to  Danville 259 

Terre  Haute  to  East  St.  Louis... 190 

Hillsboro  to  Lenox 44 

Dayton  to  Ludlow  Grove 47 

Springfield  to  Columbus 45 

Other 15 

Leased — entire  stock  owned — 
Cincinnati  Lafayette  &  Chlo.  Ry.  57 
White  Water— Harrison,  Ind.,  to 

Hagerstown.   Ind , 62 

Cincinnati  Wabash  &  Mich.  Ry. — 

Benton  Har.  to  Rushv.,  Ind. .204 

Leased  and  Controlled — 
Peoria  &  Eastern  Ry. — 

.Springfield.  O.,  to  Pekin.  III. .338 
Vernon  Cireensb.  &  Rushv.  RR. — 

Rushville  to  No.  Vernon.  Ind.  44 


O.,  and  southerly  to  Louisville. 

Miles 
Evansville  Mt.  C.  &  Nor.  Ry...  33 
Saline  Valley  Ry 2 

Cincinnati  Sandusky  &  Cieve.  RR. — 
Sandusky,  O..  to  Day'n.  O  .  &C.170 
rrarfcaffe  Into  Cincinnati.  &o.      66 

Trackage  into  Jeffersonville 52 

Trackage  Into  Toledo  (V.  79,  p. 

1023.    2696) 47 

Trackage  111.  Cent.  Into  Chlcl 
On  percentage  basis j  56 


Total  Included  In  earnings.. 2.381 
Operated;  earnings  kept  separate — 

Cincinnati  Northern '246 

Kankakee  &  Seneca  RR. 42 

Mt.  Gllead  Short  Line 2 

Loulsv.  &  Jcffersonv.  Bridge..       '3 


Total  of  system  Dec  31  '14.. 2,655 

Operates  Independently — 

Dayton  &  Union  RR." 47 

Double  track 533 

•See  this  company. 


HISTORY,  &o. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co..  made  In  July 
1889.  per  plan  In  V.  48.  p.  427.  Of  the  com.  stock.  830,207.700  was  In  Jan 
1915  owned  by  the  N.  Y.  Cent.  RR.  V.  72,  p.  86:  V.  82.  p.  749.  1912-13 
purchased  subsidiaries  (V.  95,  p.  418.  890.  1472:  V.  97,  p.  1114.  1821. 

The  company  Is  also  one-eighth  owner  of  Peoria  &  Pekln  Union  Ry 
(through  the  Peor  &  East.  Ry.),  one-foMrteenth  owner  in  Terminal  RR. 
Association  of  St.  Louis,  and  two-fifths  owner  of  Indlanap.  Union  Ry.,  and 
part  owner  of  Cent.  Indiana  Ry..  Cent.  Union  Depot  &  Ry.  of  Cincinnati, 
Union  Depot  of  Columbus.  Dayton  Union  Ry.,  Dayton  &  Union  RR.,  Mun- 
ole  Belt  Ry.,  which  are  operated  Independently. 

DIVIDENDS. "199.  '00.  '01. '02  to '07.'08.  '09,  '10.  "11.  '12.    '13.   1914. 

Common %  |0       3       3  H  4  yearly    12       2        0       0         0         0 

Preferred %J5       5       5      5  yearly   5       5       5        5      5       3?i      0 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  consol.  bo7ids  (stamped)  has  been  canceled. 

St.  Louis  Division  bonds,  see  deed  of  trust.  V.  52.  o.  42-4.5. 

The  100-year  mtge.  of  1893  Is  Ihnlted  to  $50,000,000.  On  Dec  31  1914 
$17,090,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division. 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $170,000  for  equipment,  construction  and  betterments. &c.. 
$1,000,000  yearly.  See  V.  78.  p.  1446:  V.  79,  p.  7.33:  V.  83,  p.  379;  V.  87. 
p.  1010:  V.  90.  p.  626.  1044:  V.  94.  p.  1118:  V.  97.  p.  1114.  V.  98.  p.  1459. 
1844.  Guar.  Chic.  Ind.  &  St.  Louis  Short  Line  Ry.,  Cent.  Ind.  Ry.  and 
Springfield  Union  Depot  Co.  bonds.  V.  77.  p.  510,  517,  769,  1363,  2280: 
V.  78.  p.  1906.  1961;  V.  79.  p.  2589;  V.  95,  p.  1541. 

The  stockholders  Nov.  17  1909  authorized  $20,000,000  bonds,  of  which 
$9,650,181  4s  sold  May  1910,  payable  In  francs,  and  $10,000,000  4Hs  In 
June  1911  to  provide  for  $5,000,000  notes  and  Improv'ts.  V.  89.  p.  720. 
778.  1141:  V.  90.  p.  1238.  1296,  1424,  1554:  V.  91,  p.  1710;  V.  92.  p.  1700. 

Guarantees  Evansv.  Mt.  Carmel  &  Northern  Ry.  bonds.  V.  95.  p.  890. 

Guarantees  jointly  with  other  roads  Gen.  &  Ref .bon  ds  of  Indianapolis 
Union  Ry..  which  see,     V.  100.  p.  555. 

Jointlv  with  five  other  roads  covenants  to  pay  New  York  Central  Llnea 
S71.494,000  equipment  trusts  of  1907.  1910.  1912  and  1913.  the  company's 
share  of  equipment  trusts  Dec.  31  1914  being  $1,973,518,  $2,195,884, 
$2,078,573  and  $1,634.27?.  re.spectively.  V  85.  p.  1401:  V.  86.  p.  168; 
V.  88,  p.  761;   V.  90.  p.  1677:   V.  93,  p.  1726. 

In  ISIay  1914  $5,600,000  5%  equipment  trusts  were  authorized,  due  about 
$362,000  yearly  June  1  1915  to  1929.  of  which  $3,870,000  was  sold.  V.  98. 
p.  1693.  In  Jan.  1915  sold  $1 ,725.000  Big  Four  Ry.  5%  equip,  trusts,  due 
$115,000  yearly  July  1  1915  to  1929.   V.  100.  p.  397. 

GENERAL  FINANCES. — Capital  stock  per  mile  of  road  owned  Dec.  31 
1914.  $34,042;  bonded  debt.  $57,156.     Pref.  divs.  suspended  Ln  Oct.  1913. 

EARNINGS. — 8  mos.,/1915 Gross,  $23,769,308:    net,  $5,686,483 

Jan.  1  to -Aug.  31.      11914 Gross,    23.097,992;   net.    2.991.049 

REPORT. — Report  for  year  ending  Dec.  31  1914.  in  V.  100,  p.  1073. 
1089.     (Peoria  &  Eastern  figures  are  incl.  in  1914  and  1913.) 

Year  ending  Dec.  31—  1914.  1913.  1912. 

Miles   operated... 2.381  2.365  2.010 

Raih-oad  revenues $35,365,691  $37,613,498  $33,092,541 

Operating  income  (after  taxes $4,878,730     $3,398,315     $7,135,769 

Otherincome 933,198  816,196  

Gross  corporate  income $5,811,928     $4,214,511     $7,892,577 


Oct..  1915.1 
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C.  &  W.  I.  R.  R. 

THE  BELT  RAILWAY 
(C.&W.I.R.R.Co.Lessor) 

SCALE  OF  MILES 


l_l  N  ES 

Alchison,  Topeka  &  Santa  Fe  Ry. 
Baltimore  &  Ohiu  Chicago  Terminal  R.  R. 
Baltimore  &  Ohio  R.  R. 
Chesapeake  &  Ohio  Ry. 
Chicauo  &  Alton  R.  R. 
Chicago  &  Eastern  Illinois  R.  R. 
Chicago  &  Eric  R.  R. 
Chicago  &  Illinois  Western  R.  R. 
Chicaflo  &  North-Weslern  Ry. 
Chicago  &  Western  Indiana  R.  R. 
Chicago.  Burlington  a.  Quincy  R.  R. 
Chicago  Great  Western  It.  R. 
ChicaQO,  Indianapolis  &  Louisville  Ry, 
Chicago,  Indiana  &  Soulliern  R.  R. 
Chicago  Junction  Ry. 
Chicago,  Milwaukee  K.  St.  Paul  Ry. 
Chicago  River  &  Indiana  R.  R, 
Chicago,  Rock  Island  &  Pacific  Ry. 
Chicago  Short  Line  Ry. 
Chicago,  West  Pullman  &  Southern  Ry. 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  Ry. 
Elgin,  Joliet  &  Eastern  Ry. 
Grand  Trunk  Ry. 
Illinois  Central  R.  R. 
llinois  Northern  Ry. 
Indiana  Harbor  Belt  R,  R. 
Lake  Shore  &  Michigan  Southern  Ry. 
Manutacturcr's  Junction  Ry. 
Michigan  Central  R.  R. 
Minneapolis,  St.  Paul  &  SaullSte.  Marie  Ry. 
New  York,  Chicago  &  St.  Louis  R.  R. 
Pere  Marquette  R.  R. 

Pittsburgh.  Cincinnati,  Chicago  &  St.  Louis  Ry. 
Pittsburgh,  Fort  Wayne  &  Chicago  Ry. 
Pullman  R.  R, 
■^  Wabash  R.  R, 
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RAILROAD  COMPANIES 
[For  eUfbrevtations,  Ac,  see  notes  on  first  page] 


Cleve  Cine  Chic  &  St  Louis  iConcl)  — 
Bonds  $20,000,000  authorized x. 


Notes  $1,500. 000 ., 

Big  Four  Ry  equip  trust  due  part  yearly Q.c* 

do     do     equip  trusts  g  guar  due  $115,000  yearly 

ObltyMtons    or  Proprietary  Lines. 

Cincinnati  Sandusky  &  Cleveland — Preferred  stock. 

Consol  (now  arst)  mtge  $3,000,000  gold..AB.zo 

Central  Indiana  arst  mtge  $4,000,000  gold  guarXe.x 

Evansv  Mt  Car  &  No  1st  M  $5,000,000  gu  Q.xc*cfer* 

Louisville  &  Jeffersonvllle  Bridge  1st  M — See  thatCo 

Indianap  Un  Ry  Gen  &  Ref  M  SICOOO.OOO  See  text 

Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 

Cleve  Lorain   &  Wheeling — See  Baltimore  &  Ohio 

Cleve  fi:  M  V— Cons  M  (now  1st)  $3,000,000  g.Ce.xc&r 

Peve  &  Mar— See  Toledo  Columbus  &  Ohio  Rlv.  Ry. 

Cleve  &  Pitt sbureh— Stock  7%  guar  by  Penn  RR  Co 

Special' betterment  stock  $28,738,135  authguar4% 

Gen  M  $10,000,000  gold. .Fl Series  A  &  B xc* 

Guaranteed   prln  and  Int^Serles  C  &  D xo* 

(endorsed)  Penn  RR_.  iSeries  B  Int  reduced. x 
Cfeveland  Short  Line — See  New  York  Central  R  R 
Cleveland  Terminal  &  Valley — See  Baltimore  cS:  Ohio. 

Coal  &  Coke — First  mortgage  $5,000,000  gold x.. 

Coal  &  Iron — See  Western  Maryland. 
Coal  River  Ry — See  Chesapeake  &  Ohio. 
Colebrookdale — 1st  M  $.593,400  und  Read  M  of  1897. c 
Colo  Midland— 1st  M  $10,000,000  (V  71,  p  139).Ce.xo* 
Colorado  &  Southern — Common  stock  $31,000,000... 

First  preferred  4%  non-cumulative  $8,500,000 

Second  preferred  4%  non-cumulative  $8,5f)0,000 .  . 

First    mortgage    gold    $20,000,000 Eu.zo* 

Ref  &  ext  M  $100,000,000  gold  red  101  _  _Ce.xc*&r* 

Equip  bonds  ser  A  due  $52,000  s-a  red  101 Qx 

Colorado  Southern  New  Orleans  &  Pacific — See  St  Lo 

Col  Spes  &  CripCr  D  Ry— 1st  M  $2  000,000  g  s  f.Xez 

First   consol    mortgage    $3,600,000    gold._.G.xc&r 

Colorado  Texas  &  Mexico— First  mtge  $75.000,000... 

X  Series  "A,"  J  &  J;  "B"  A  &  O.     y  "C",  M  &  N; 


Miles 
Road 


170 

118 


and   I 

RR 
123 


205  H 
205  H 
205  H 


197 


13 
261 


1,048 
Text 

uls'& 
74J 


"D." 


Dale 
Bonds 


1910 
1911 
1915 
1914 
1915 


1888 
1903 
1910 


ndiana 

1888 


1892 

'98-00 

1892 


1903 


1868 
1897 


1882 
1899 
1905 
1907 

San  Fr 

1900 

1902 

1908 

F  &  A 


Par 
Value 


500$fr&o 

1 .000 

5.000  <fec 

1.000  &c 

1,000 

60 
1,000 
1.000 


polis  St 

1.000  &c 

50 

50 

1.000 

1.000 

1.000 

1.000 


100  &o 

1,000 

100 

100 

100 

1.000 

100  &0 

1.000 

anclsco 

1.000 

1.000 

$1,000 


Amount 
Outstanding 


$9,6.50.181 
5,000,000 
1.500,000 
3,612,000 
1,610,000 

428.997 

2.571.000 

1.500,000 

.    2,118,000 

See  text 
Louis  &  Chi 

2.936.000 

11.237.700 

15.965.000 

4.561.000 

4.195.000 

424.000 


4.059.000 


600.000 

9. .532.000 

31,000,000 

8,500.000 

8,500,000 

19,402,000 

30.803,900 

156.000 

1.488,000 
1.379.000 
(?) 


Rate 

% 


4 

4  Hg 

5 

6 

5g 

6 
5g 

4g 
4H  gJ 


When 
Payable 


J  &  D 

J  &  J 

P  &  A 

J  &  D 

J  &  J 


cago — Se 
5e 

7 
4 

iH  g 
3H  g 
3Vi  g 

6g 


6 

4  g 
See  text 
See  text 
See    text 

4g 

4M  g 

6 

5g 
5g 
5 


e  Clevela 

See  text. 

Q— M 
Q— M 

X 

y 

A     &     O 

A     &     O 


J  &    D 

J  &     J 
See  text. 

A  &     O 

A  & 

F  & 

M  & 

A  & 


Last  Dividend 
and  Maturity 


June  1  1930 
Jan    1  1931 
Feb   1  1916 
June  1  •16-'29 
July    1916-1929 


Morgan, HarJes&Co, Paris 
Treas  office.  New  York 
Treasurer's  Office,  N  Y 
New  York 


Nov  1  1915 
Jan  1  1928 
May  1  1953 
July  1  1960 


3% 


Treas  office.  New  York 

do  do 

Central  Trust  Co.    N   T 


nd  Cincinnati  C 

Jan   1  1938 

Sept  1  1915  1  H 
Sept  1  1915  1% 
Mar-Octa942 
1948-1950 
Oct    1  1942 

Apr  1  1919 


June  1  1898 
July  1  1947 
Deo  31  1912  1% 
Oct    1  1913  2% 
Oct    1  1913  2% 
Feb  1  1929 

NiMay  1  1935 

O  Apr  '16-Apr  "17 


J  &  J 
A  &  O 
J      &     J 


Jan  1  1930 
Oct  1  1942 
Jan    1  1958 


Places  Where  Interest  and 
Dividends  are  Payable 


blcago  ds  St  Louis 

WInslow,  Lan  <fc  Co..  NY 

WInslow,  Lan  &,  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

Elklns,  W  Va.  or  Balto 


Reading  Terminal.  Phila 

July  '12  coupon  leist  paid 

Office  26  Liberty,  N  ¥ 

do  do 

do  do 

do  do 

do  do 

Guaranty  Trust  Co.  N  T 

Chem  Bk.  N  Y,  ds  Col  Sp 

do  do 

New  York 


1914.  1913.  1912. 

Rentals  of  leased  lines $674,561  $587,116  $267,093 

Interest  on  bonds,  &c 4.5.34,248  4,243.068  4.009,607 

Hire  of  equipment,  including  interest     1,706.712  1,399.335  505,122 

Other   rents.. 755,126  700,167  623,881 

Miscellaneous 114,968  133.786  142,522 

Dividends  on  preferred (2^)250,000  (5)500.000 

Balance,  surplus  or  deficit def.$l,973.687df.$3,099,661  sr.$l,844.352 

OFFICERS.— Pres.,  A.  H.  Smith;V.-Pres.,  A.  H.  Harris,  W.  K.  Van- 
derbilt  Jr.:  Sec  Dwight  W.  Pardee,  N.  Y.;  Treas.,  Milton  S,  Barger. 
Directors. — William  K.  Vanderbilt,  Fred'k  W.  Vandcrbilt,  Chauncey  M. 
Depew,  Alfred  H.  Smith,  Geo.  F.  Baker,  Wm.  K.  Vanderbilt  Jr.,  Wm. 
Rockefeller.  Wm.  H.  Newman,  H.  S.  Vanderbilt,  R.  S.  Lovett.  Walter  P 
Bliss,  New  York;  Frank  J.  Jerome,  Cleveland;  Leon.ird  J.  Hackney,  Cin- 
cinnati;  W.  C.  Brown.- (V.  100,  p.  397,  555,  1073.  1089,  1167.) 

CLEVRLANO  &  MAHONING  VALLEY  RV.— Owns  from  Cleveland,  O., 
to  Ohio-Penn.  State  line,  81  m.  (57  double  track);  Niles,  O.,  to  Lisbon,  O. 
36  m.;  Girard  to  Youngstown,  O.,  6  m.  Leased  to  Nypano  RR.  (formerly 
N.  Y.  Penn.  &  Ohio)  till  1982;  rental  $525,967  per  an.  Coup.  int.  is  J.&J.. 
registered  Interest,  Q.-J.  Stock  is  $3,259,200,  of  which  $3,25S.'250  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London. 
Dividends  In  1897,  !3?<%;  1898  to  1904,  both  Inclusive,  13  H%  yearly:  In 
1905,11.42%:  in  1906  to  1911 .  11 .40;  1912,8%%:  1913.11.20%;  1914. 
11.25%:    1915,  11.40%.— (V.  63,  p.  968.) 

CLEVELAND  &  PITTSBURQH  RR.— (See  Map  Pennsylvania  RR.)  — 
CJleveland,  O.,  to  Rochester.  Pa..  124  miles;  branches:  Bayard.  O.,  to  Ros- 
well,  O..  39  m.;  Yellow  Creek  to  Bellaire.  43  m.;  trackage,  Rochester  to 
Plttsb.  (P.  Ft.  W.  &  Chic),  26  m.;  other  trackage.  23  m.;  total.  255  miles. 

LEASE. — Leased  for  y99  years  Dec.  1  1871  to  Penn.  RR.  Co.,  ana  lease 
transferred  to  Pennsylvania  Co.  Rental:  dividends  on  stock.  Interest  on 
bonds  and  organization  expenses.  "Special  guaranteed  betterment  stock" 
(subordinate  to  the  original  stock  as  to  dividends  only),  with  dividends  of 
4%  guar,  by  the  Penn.  RR..  Is  Issuable  for  Impts.  V.  79.  p.  2205.  2642; 
V.  83,  p.  625;  V.  85,  p.  1082:  V.  87.  o.  812;  V.  91.  p.  1446;  V.  93.  p.  1785: 
V.  96.  p.  135:  V.  97,  p.  1425;  V.  98,  p.  999;  V.  100,  p.  1348.  In  1915 
was  authorized  to  issue  81,222,050  additional  special  guaranteed  4% 
betterment  stock,  making  amount  outstanding  $16,965,000.  V.  101,  p. 448; 
V.  92,  p.  1031,  1108. 

BONDS. — Generals  are  all  equally  secured;  guaranty;  V.  ,56,  p.  604. 

EARNINGS.— In  1914,  gross.  $10,269,740;  net,  !$2,276,300;  profit  to 
lessee,  $448,794.— (V.  99.  p.  47;  V.  100.  p.  1348:  V.  101,  p.  448,  694.) 

CLEVELAND  UNION  STATION  (Proposed).— See  V.  101.  p.  1370. 

CO.AL  &  COKE  RV. — Owns  from  Elklns.  W.  Va.,  to  Charleston,  W.  Va.- 
175.6  miles;  Mable  to  BelUngton,  (17.7  m.,  less  Leiter  to  Roaring  Creek 
Jet.,  1.6  m.,  used  on  line  from  Elklns  to  (Charleston).  16.1  m.;  branch, 
Gsissaway  to  Sutton,  6.5  m.  (completed  Jan.  1910);  total.  1S8.2  miles. 
About  1(30.000  acres  of  coal  lane's  are  owned. 

Stock,  com.,  $10,000,000,  all  outstanding;  5%  pref.,  $10,000,000  author- 
ized Oct.  1907,  of  which  $8,881,800  Issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;    bonds    reduced    to    $5,000,000,    of    which 

f 941, 000  in  treasury.  V.  85,  p,  1005.  Mortgage  covers  road  and  coal  lands. 
.  78,  p.  47.  Car  trusts  June  30  1915,  $81,7.55,  due  $55,000  yearly  (not 
tax-exempt,  but  company  will  assume  Federal  income  tax):  loans  and  bills 
payable.   $1,510,390. 

BR.  EARNS.— 2  mos., (1915... ..Gross,  $173,163;   net,  $31,703 

July  1  to  Aug.  31.        \1914 Gross,     174.823;   net,    19.069 

REPORT. — Year  ending  June  30  1915,  in  "Chronicle"  Oct.  301915, 
showed:  Gross,  $1.180, .560;  net,  $.340.8.59;  deficit  coal  dept.,  &c..  $3,779; 
total  net,  $.337,080;  other  income.  $2,258;  int.,  taxes.  &c.,  $379,251;  bal., 
def.,  $39,913.  In  1913-14,  gross,  $1,256,943:  total  net,  .$464,767.  Pres., 
Henry  G.  Davis,  Elklns,  W.  Va.;  Sec,  C.  M.  Hendley,  Washington,  D.  C. 
—(V.  97,  p.  443,  728,  883;   V.  99,  p.  1300,  1668.) 

COLEBROOKDALE  RR.— Pottstown  to  Barto,  Pa,,  12.81  miles.  Leased 
to  Phila.  &  Reading  Ry.     Common  stock.  $297,215:  par.  $50. 

COLORADO  KANSAS  &  OKLAHOMA  RI?.— Owns  acott  City  to 
Winona,  Kan.,  52  miles.  In  Feb.  1914  contract  was  let  for  extension  from 
Garden  City  to  Forgan,  140  miles,  to  be  completed  within  20  months. 
V.  98,  p.  689.  Incorporated  in  Kansas  July  1913  and  took  over  the  Scott 
City  Northern  RR.,  foreclosed  Aug.  6  1913.  V.  97.  p.  445.  Details  of 
securities  not  decided  upon  in  June  1915.  Pres..  W.  C.  Fordyce  of  St. 
Louis;  V.-P.  &  Treas..  Frank  S.  Yantis  of  Scott  City,  Kan.;  Sec.  W.  V. 
Delahunt,  St.  Louis. —  (V.  98,  p.  689.) 

COLORADO  MIDLAND  RV.— (See  Map  Col.  <fe  South.)— Owns  from 
Colorado  Springs  to  New  Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  221.92 
miles;  branches.  Basalt  to  Aspen.  19.37  m.;  Cardiff  to  Spring  Gulch.  15,01 
m.;  Arkansas  Jot.  to  Leaivllie,  4.80  m.;  total  owned.  261.10  miles.  Leases 
Rio  Grande  Jet.  Ry.,  Rifle  Creek  to  end  R.  G.  J.  Ry.,  62.08  m.;  trackage 
to  Rifle  Creek,  &c..  14.46  m.;  total  operated.  337.64  miles.  On  Dec.  13 
1912  George  W.  Vallery  was  madereceiver.  V.  95.  p.  1683:  V.  98,  p.  1766. 

Bondholders'  Protective  Committee. — J.  N.  Wallace,  Chairman:  James  N. 
Jarvie,  Harry  Bronner,  W.  de  Lancey  Kountze,  Francis  L.  Leiand,  B.  Ay- 
mar  Sands  and  Clark  Williams.  Secretary,  C.  E.  Sigler;  Central  Trust 
Co..  N.  Y.,  depositary.  V.  95,  p.  1331.  1402.  1683:  V.  96.  p.  201.  652. 
Majority  of  bonds  deposited.     Last  coupon  paid, July  1912. 

ORGANIZ.'VTION. — Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  In  V.  64.  p.  1224.  1226.  In  May 
1900  a  majority  of  the  stock.  If  not  the  entire  Issue,  was  purchased  by  a 
syndicate  In  the  Joint  interest  of  the  Colorado  &  Southern  and  Denver  & 
Rio  Grande.  V.  70.  p.  686.  791,  997,  1290;  V.  71.  p.  28;  V.  73.  p.  1111. 
Early  In  1912  the  Colorado  &  Southern  arranged  to  sell  Its  one-half  Interest 
to  Blair  &  Co..  the  Appellate  Division  of  the  Supreme  Court  In  Aug.  1914 
deciding  that  they  were  compelled  to  purchase  the  same.  V.  95.  p.  1683: 
V.  95.  p.  1683-   V    99.  p.  342.     Pref.  stock.  $6,000,000;  com.,  $4,000,000 

EARNINGS.— 2  mos../1915 Gross,  $259,098;    net  loss.  $23,809 

July  1  to  Aug.  31.  11914 ...Gross,    336,710;   net  loss.       1,083 


Year —  Gross. 

1914-15 $1,698,780 

1913-14 1.761,981 

1912-13 1,828,335 

1911-12  - 1,830,166 

OFFICERS.— Recr.,    Geo 


Net.         Misc.Inc.       Charges.  Balance. 

$157,604      $15,416      $184,2.30      def.  $11,210 

32.369  23,744  196,797  def.  140,683 
170.506  10,160  373.483  def.  192.817 
275,201  39,114       565,737     def.  251,42f 

W.    Vallery;     Treas.,    Harry     L.    Hobbs; 


Aud.,   W.   S,   Wing,   Denver,   Colo. 

Directors. — Geo.  W.  Vallery,  Henry  T.  Rogers,  Samuel  C.  Mathews. 
Edwin  Gould,  Winslow  S.  Pierce,  E.  T.  Jeffery  and  Chas.  H.  Schlacks. — 
(V.  96,  p.  201,  652;   V.  98,  p.  1766;   V.  99,  p.  342;   V.  101,  p.  1370.) 

COLORADO  &  SOUTHERN  RV. — Company  operates  a  system  from 
Orin  Jet.,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions *)uilt  to  19()()-07  reaches  tidewater  at  Galveston,  Tex.,  and  also 
Houston,  Dallas,  &c.     Total  June  30  1914,  1,871  miles,  viz.:  (*  which  see): 


Lines  operated —  1,127  Miles. 

Denver.  Colo.,  to  Orln  Jet.,  Wyo.273 
Denver,  Col., to  Texas  StateLine.347 
Denver,  Col.,  to  Leadville,  Col. .152 
Denver,  Col.,  to  Silver  Flume. Col.  55 
Other  lines,    branches,    &c.    (84 

narrow  gauge) 300 


Controlled—  740  Miles. 

Denver  &  Interurban  RR 29 

Fort  Worth  &  Denver  City '454 

Wichita  Valley  Ry '52 

Wichita  Falls  &  Oklahoma 23 

Wichita  Valley  RR 61 

Abilene  &  Northern 39 

Stamf.&  N.W.  Ry.(V.89.p.l281)   82 

New  low-grade  line.  Pueblo  to  Walsenburg.  46  m..  and  line  from  Welling- 
ton. Col.,  to  Cheyenne.  Wyo.,  32  m.,  were  opened  Oct.  15  1911.  Leases 
Colo.  Springs  &  Cripple  Creek  Dist.  Ry ..  74  miles  (owned)  to  Cripple  Creek 
Central  Ry.     V.  94,  p.  123.     As  to  Colorado  Midland,  see  that  company. 

In  April  1906  acquired  a  one-half  interest  in  the  Trinity  &  Brazos  Valley 
Ry..  owning  a  linefromCleburnetoHouston,Tex.,236miles,  with  branch  to 
Waxahaichie.  67  miles.     See  that  co.  and  V.  98.  d.  1920. 

ORGANIZATION.— Reorganization  Jan.  1899.  V.  67,  p.  748.  In 
Deo.  1908  the  Chicago  Burlington  &  Quincy  acquired  $23,657,500  common. 
V.  87.  p.  1663,  1604;  V.  88,  p.  158,  685. 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  &  Denver  City 
Ry.,  which  see.  Controls  Denver  &  Interurban  (Electric)  Railway, 
which  owns  21  miles,  and  operates  31  miles  of  Col.  &  Sou.,  which  has  been 
electrified,  under  lease.   V.  87.  p.  950;  V.  89,  p.  934. 


DIVS. 
1st   pref 
2d  pref 
Common  %  J 

BONDS. 


%( 


•00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  "08.  to  '11.  '12.  13.    1914. 
23^3^4       2       0       4       4       4  yearly       4      4    None 

4       4  yearly       4      4    None 
--     ..     ..     -.     .-     ..     .-     ..       2  yearly       1      0    None 
-1st  M..  see  V.  68.  p.  1027:  V.  77,  p.  2158;  V.  87,  p.  444.  1160. 
The  $100,000,000  refunding  bonds  of  1905  were  made  Issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  Improvements.  Including  equipment,  at  the 

cum.  yearly  rate  of  $500  per  mile  of  operated  &  controlled  lines  15,000,000 

For  reimbursement  of  the  treasury  of  the  company,  &c 2,500,000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double-tracking  parts  of  the  main  lines)..  45,650,000 
The  refunding  bonds  are  secured  by  a  first  lien  on  all  the  bonds  and  prac- 
tically all  the  stock  of  the  cos.  owning  about  706  miles  of  road.  Including  the 
Wichita  Valley  lines  and  the  Trinity  &  Brazos  Valley  Ry.;  also,  by  direct 
lien,  subject  to  the  first  mortgage,  on  about  1,048  miles  of  road  owned  by 
the  Colorado  &  Southern  and  on  the  stock  of  subsidiary  cos.  whose  bonds 
are  not  pledged  under  the  mortgage,  owning  556  miles  of  road,  making 
1,604  additional  miles, on  which  there  are  outstanding  $30,803,900  under- 
Ijrlng  bonds;  total  thus  covered,  2,310  miles,  on  which  the  total  outstanding 
funded  debt.  Including  these  bonds  and  all  prior  liens,  averaged  $26,471 
per  mile.     V.  80,  p.  1791;  V.  91,  p.  462.  214;  V.  93,  p.  1021. 
In  Feb.  1915  sold  $1,500,000  one-year  5%  notes. 

Equipment  bonds'  of  1907  natured  $51,000  s.-a.  to  April  1  1914:  since 
.$52,000.  V.  84,  p.  507.  Pullman  Co.  car  trurts  June  30  1914.  .$.30,224. 
EARNINGS.— Including  Ft.  Worth  &  Den.  City  and  all  affiliated  lines. 

12    months,    from/1914-15 Gross,  $14,090,444:    net,  $4,079,596 

July  1  to  June  30.(1913-14 Gross,     13,222.737 

Two  months.  fromJ1915 Gross,     $2,365,962: 

July  1  to  Aug.  3111914 Gross,       2.304,072: 

REPORT. — Report  for  1913-14  at  length,  showing  operations  of  system- 
Including  the  Ft.  Worth  &  Denver  City  and  Col.  Spr.  &  Crip.  Cr.  DIst.  Ry 
Denver  &  Interurban  RR.,  Colorado  RR.,  Ft.  W.  &  Denv.  Term.  Ry.  and 
Wichita  Val.  In  V.  99.  p.  1524. 

1913-14.         1912-13.         1911-12. 

Average  miles 1.866  1.849  1.881 

Total  operating  revenues $13,222,737  $15,077,677  $13,9.59,976 

Operating  expenses 9,746,002     10,622,961       9,616.454 

Operating  Income  (over  taxes) $2,821,328     $3,909,364     $3,807,529 

Total  net  income $3,711,731     $4.7,53.642     $4,597,803 

Int.  on  bonds,  equip,  obhg'ns,  &c...  $3,305,846     $3,688,566     $3,097,835 

Dividend  first  pref.  stock (2%)170,000(4)  %340.000(4%),340.000 

Dividend  second  pref.  stock -.(2%)170,000(4%).340.000(4%)340.000 

Dividend  common  stock (1%)310.000(2%)620.000 


net,  3.476,735 
net.  $6.54,572 
net,        601,025 


Balance,  surplus  for  year.. $65,885        $675,076        $199,969 

OFFICERS. — Chairman.  George  B.  Harris;  Pres..  Hale  Holden;  V.-P.. 

A.  D.  Parker,  Denver,  Colo.;  Sec.  &  Treas..  B.  F.  James.  Denver.  Colo.; 

Asst.  Sec.  &  Asst.  Treas.,  T.  S.  Howland,  Chicaso.  III.;   Cashier,  J.  M. 

Walker,  26  Liberty  St..  N.  Y.— (V.  99.  p.  342,  1524,  1745.  1753.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek.  Col.,  47  m.;  branch,  Cameron  to  Victor,  5  m.; 
other  branches  and  spurs,  22  m.:  total,  75  m.;  of  which  57  m.  steam,  16  m. 
steam  and  electric  and  2  m.  solely  electric.  In  Jan.  1905  Colorado  & 
Southern  acquired  all  the  stock  except  $900  com.  V.  80,  p.  472,  1111,  1423. 
Leased  to  Cripple  Creek  Cent.  Ry.  system  to  May  1  1935.     V.  94,  p.  123. 

Stock,  all  outstanding,  com..  $1.'200.000:  pret..  5%  non-cum.,  SSOO.OOO. 
Par  of  shares.  $100  each.     Dlv.  5%  on  pref.,  paid  Feb.  1907,  June  190S  and 


Oct.,  1915.1 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 

Colorado  Wyotn  &  East— Comtnoa  stock  $2,300,000 
Pref  (p  &  d)  stock  6%  non-cum  red  par  S2,000,000. 
Laramie   Haha's    Pk   &    Pac    Ist   M  gold..AB.zc* 

lst&  ref  M  $2,500,000  liold  red  102!^ 

Gen  M  (income)  Sl.GOO.OOO  gold  red  par  text. 
Colum  Newb  &  Laurens— 1st  M  $12,000  per  m.SBaz 
Columbia  &  Qrecnvjlle— See  Southern  Ry 
Columbus  &  Toledo — See  Hocking  Valley  Ry 

Columbus  &  Xenia — Slock  8%  rental 

Combination  liridge  (Sioux  City,  la) — First  mtge..-z 

Concord  &  Claremoot  (N  H) — First  mortgage zo 

Concord  &  Hontreal- Stock  Class  I  (B  C  &  M  pret). 

Stock  Class  II  (B  C  &  M  new) _.. 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Concord)   (text) -.. 

Concord  &  Montreal  cons  M  for  $5,500, 000. BB.zc* 

Debenture  bonds  cur.  ($6.50,000  4s) zc* 

do         do         S.jOO.OOO  Interest  guaranteed.. z 

do  do  S200.000-. 

Concord  &  Portsmouth- Stock  7%  rental  99  years. 
Conn  &  Passumosic— Pref  stock  6%  rental  99  yrs-.c* 

First  mortgage  51,900,000  gold zo* 

Massawlppi  stock  guar  same  div  as  Conn  &  Passump 
Newport  &  Rlchford  1st  M  gold  guar  by  C  &  P  .zo* 
Connecticut  River — Stock  $.3,670,300  authorized... 

Bonds  not  mortgage  for  $1,000,000  gold zc 

Bonds  not  mortgage z 

do  do  z 

Notes,  $2,000,000  due  June  2,  .$4,50,000  June  1 z 

Vermont  Valley  RR  notes  guar  (extended  in  1914). 
Conn  (Phila)  — 1st  M  $15,000,000  guar  p&  1  QP.kvc* 
Connellsviile  &  ,Honone — 1st  M  g  s  f  red  par.UPi  xo&r 
Co)perstown  &  Susq  Vail— 1st  M  $200,000  Int  guar.z 

Copper  Ranee — Kirst  mortgage  gold  (see  text) x 

CopperRiver&  North  western— 1st  M  $.50,000.0000x0* 

Cornwall  &  Lebanon — .Stock 

First  M  extended  at  4%  In  1906  (V  82  p  1322)  ...xr 

Cripple  Creek  Central — Common  stock 

Preferred  stock  4%  non.cumulative 

Midland  Term  first  mtge  gold  sinking  fund F.xo* 

Cuba  Eastern — See  Oiiantanamo  &  Western 


Miles 

Dale 

Road 

Bonds 



i904 

112 

1914 

112 

1914 

75 

1887 

55 

1895 

71 

1914 

262 

1890 

■97-99 

1900 

1914 

40  H 



iio 

i893 

37 

21 

1911 

88 

1893 



1901 

1903 



1915 

1915 

37 

1911 

1905 

19  H 

1888 

Text 

1899 

197 

1909 

26 

26 

1891 

'41 

1895 

Par 
Value 


100 

100 

1.000 

100  &c 

100  &c 

1,000 


50 

500  &o 

1.000 

100 

100 

100 

100 

1.000 

1,000 

1.000 


100 

100 

1,000 

100 

1,000 

100 

1,000 

1.000 

1.000 

1,000  &c 

1.000  &c 

1,000 

1,000 

100  &0 

500  &0 

1.000 

50 

100  &c 

100 

100 

1.000 


Amount 
Outstanding 


Bate 
% 


When 
Payable 


$2,300,000' 

2,000,000; 

240,000 

550,000 

1,600,000 

899.030 


6g 
6g 
Up  to  6 
3g 


1.786.200  See  text. 


500,000 
500,000 
800.000 
540,400 
459,600| 
6,457,500 
5.500.0001 


5 
5 

7 
7 
7 
7 
4 


1.050.000' 3  V4  &4 


3H 
5 
7 
6 

4g 
6 

5g 
10 
4g 
3H 
3H 
6 
6 

4g 
4g 
5 

5g 
5 


& 
& 


473,000; 

200.000i 

350,000 
2.500.000 
1.900.000 

400.000 

350,000 
3,2.33,300 
l.OOO.OOOl 

290.0001 

969,000 
2,450,000 
2,300,000 
4,000.000 

747,000 

200,000 
2,280,000 
See  text 

800,000  See  text 

764,900    4 
2.500,000  4  In  1915 
3.000,000  4  In  1915 

346,000j        5  g 


Q— M 

J      &     J 

J      &     J 

Q— J 

Q— J 

Q— J 

Q— J 

J      &     D 

J      &     D 

J      &     D 


& 

& 

& 

& 

& 

& 
M  & 
J  & 
J  & 
J 
J 

iM  15&  S 
M  &  S 
M  &  N 
A  &  O 
F  &  A 
Semi -an . 
A  &  O 
Quar. 
Quar. 
jj      &    D 


J 
A 
O 
A 
J 
J 
S 
J 
J 

&     D 
&     D 


Last  Dividend 
and  Maturttu 


July  1  1929 
July  1934 
July  1  1944 
July  1  1937 


Sept  10  '15  2% 
July  1  1915 
Jan    1  1944 
Oct    1  1915  1% 
O-t    1  1915  1% 
Oct   1  1915  1  H 
Oct   1  1915  IM 
June  1  1920 
June  1  1920 
June  1  1920 
June  1  1920 
July  1915  3H% 
Aug  1  1915  3% 
Apr    1  1943 
Aug  1915   3% 
Jan    1  1941 
.July  1  1915  5% 
Sept  1  1943 
Jan    1  1921 
Jan    1  1923 
June  1-2  1916 
June  1  1916 
Mch  15  1951 
Sept  1  1930 
May  1  1918 
Oct    1  1949 
Feb   1  1959 
Dec  31  1913  1% 
Apr   1  1921 
Dec    1  l'M5  1% 
Dec    1  1915  1% 
Deo   1  1925 


Places  Where  Interest  ant 
Dividends  are  Payabl* 


American  Tr  Co,  Boston 
Guaranty  Trust  Co,  N  Y 
Equitable  Trust  Co,  N  Y 
Sate  Dep  &  Tr  Co,  Balto 


Treasurer,    Columbus. 
Hanover  Nat  Bank.  N 
Met  Trust  Co. 
Checks   mailed 

do 

do 

do 
Safe  Dep  &  Tr  Co 
Boston  S  D  &  Tr, 
do 


.  Boston 
,  Bostoa 
do 


Manchester,  N  H 

Safe  Dep  &  Tr  Co. Boston 

Safe  Dep  &  Tr  Co.  Boston 


do 
do 


do 


do 

do 
Boston,  Mass 

do 

do 

do 
Boston.  Mass 

do 

Broad  St  Station.  Phlla 
Union  Tr  Co,  Pittsb.  P» 
Nat  Bk  Coopersfn  N  Y 
Boston.  Mass 
J  P  Morgan  &  Co,  N  Y 
Treas    office,    Phila,    Pa 

do  do 

Checks  mailed 

do 
Farmers'  L  &  T  Co.  N  Y 


Nov.  1  1909.     On  com.,  2%,  Sept.  1908.     Sinking  fund  can  retire  first  mtge 
bonds  yearly  at  110  for  flrst  15  years,  then  at  107  !^  tor  5  years,  then  105  for 
next  5  years,  102  H  for  3  years,  thereafter  at  par.      V.  76,  p.  345 
Pres..  A.  D.  Parker.  -(V    ,S7.  p.  740;  V   88,  n.  822:  V   94.  p.  123.) 

(THE)  COLORADO  WYO/VIINQ  &  EASTERN  RY.— Owns  from  the 
Union  Pacific)RR.  at  Laramie,  Wyo..  to  Coalmont.  Colo..  111.35  miles, 
where  large  coal  fields  are  located.  Incorporated  in  W  yomlng  June  2  1914. 
Successor  June  4  1914  of  Laramie  Hahn's  Peak  &  Pacific  Ry.,  foreclosed 
May  12  and  13  per  plan  V.  98.  p.  4,53;  V.  98,  p.  1766.  1845. 

Alexander  J.  Hemphill,  Henry  Sand'jrson  and  Trowbridge  Callaway,  as 
voting  trustees,  will  nold  the  new  stock  until  all  accrued  interest  on  the 
Income  bonds  shall  have  been  paid  and  the  current  Interest  paid  regularly 
for  2  consecutive  years,  and  for  such  further  period  not  exceeding  one  year 
as  tlie  trustees  in  their  discretion  may  deem  advisable,  if  lawful. 

EARNINGS.— Of  new  co.  for  year  ending  June  30  1915.  gross,  $133,687; 
net.  before  taxes.  $77.405. ^(V.  98.  p.  1766.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR— Columbia  to  Laurens, 
S.  C.  75  m.  Slock,  $.500,000.  Bonds  were  6s,  but  reissued  as  .3s  in  1900, 
Income  certificates  to  amount  of  40%  of  bonds  betnij  Issued.  Outstanding 
June  30  1914,  $359,600  ctfs.  for  funded  coupons;  working  liabilities,  $166,- 
381.  incl.  .$64,454  income  notes;  car  trusts,  $3.8.50. 

EARNINGS.— 2  mos.  ,/1915 Gross,  .$35,171:  lo.ss,  .$5,348 

July  1  to  Aug.  31.      \1914 Gross,    46.713;  not,      2.610 

Year  ending  June  30  1914.  gross.  .$355,891;  net,  $116,161;  other  income. 
$2,663;  int..  taxes.  &c.,  $68.4.55;  bal..  sur.,  $.50,339.  In  1914-15,  gross, 
$271,812;  net,  $37,914.     Pres.,  J.  P.  Livingston,  Columbia.  S.  C. 

COLUMBUS  &  SOUTHERN  RV.— Wyandotte.  O.,  at  a  connection  with 
the  Penna.  RR.  to  South  Bloomingville,  22.82  miles.  On  Oct.  19  1914 
Henry  A.  Mlddleton  was  appointed  receiver.  V.  99,  p.  1214.  Stock, 
$200,000.  Bonds.  .$200,000  1st  mtge.  gold  5s  dated  1902.  Int.  M.  &  N.  at 
Boston  Safe  Dep.  &  Tr.  Co.  For  year  end.  June  30  191.5,  gross,  $4,527; 
oper.  def.,  $1,445.  Pres.,  Fred.  C.  Rector,  Columbus,  O.:  Sec.  A.  B. 
Kiefaber.  Lancaster,  O.;  Treas.,  I.  F.  Anderson,  Laurelv.  O. —  (V.  99,  p. 1214.) 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus,  O.,  to  Xenia.  O.. 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for  99 
years  from  Dec.  1869,  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  r.oni'j.  which  nays  8%  on  stock  The  lease  Is  guar- 
anteed by  Pennsylvania  RR.  Co.  Since  Sept.  1913  the  quarterly  divs.  in 
Sept.  and  Mar.  have  been  2  1-5%,  making  the  yearly  div.  rate  8  2-5%; 
were  discontinue'!  In   I'X)!.  — (V    72.  n.  532.) 

COMBINATION  BRIDGE  (SIOU  X  CITY.  I  A.).— Owns  steel  brl  Ige  1940. 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  as  a  highway 
and  by  traction  company  to  South  Sioux  City,  Neb.  Formerly  used  also 
by  railroads,  but  in  .July  1915  had  not  been  so  used  for  some  time.  Stock. 
$1,500,000.  Interest  but  not  principal  of  $500,000  1st  5s  due  July  1  1915 
was  paid  at  maturity.  Bondholders'  protective  committee.  .John  W.  Morse- 
bach,  1st  Nat.  Bank  Bldg.,  Chicago,  counsel.  V.  101,  p.  287.  Stock, 
$1,500,000.  Pres.,  Jos.  C.  Head,  Latrobe.  Pa.;  Sec,  F.  L.  Eaton,  Sioux 
City,  la.— (V.  78,  p.  102,  286;  V.  101,  p.  287,  530.) 

CONCORD  &  MONTREAL  RR.— From  Nashua,  N.  H.,  via  Concord. 
Plymouth,  &o  .  to  Grovcton  and  the  White  Mountains,  450  miles  In  all. 
Including  Manchester  &  Keene,  30  m.;  owned  jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  II  m.;  also  e'ectrlc  branch  from  Concord 
to  Manchester,  N.  H.,  17  miles,  and  Nashua  &  Acton  RR.,  20  miles  (stock) 

On  June  29  1895  leased  to  Boston  &  Maine  tor  91  years  at  rental  of  7% 
per  annum  on  all  stock.  In  April  1911  Bos.  &  Me.  obtained  authority  to 
purchase  stock.  V.  92,  p.  1108.  Shareholders  Oct.  10  1911  authorized  $400.- 
000  additional  stock  for  Impts.  (Increasing  stock  to  $6,457,600)  and  on  .rune 
4  1912  $1  ..500.000  in  connection  with  the  new  electric  road  to  Mt.  Washing- 
ton and  lm|)rovements  connected  therewith.  In  Oct.  1913  pri>ject  had 
been  abandoned  for  the  present.  V.  94.  p.  1507.  1565.  In  Dec.  1914 
$200,000  5%  dohonturos  duo  June  1  1920  wore  sold  to  repay  Boston  &  Maine 
for  advances.     V.  99.  p.  1S32;  V.  100,  p.  .308. — (V.  100,  p.  308.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H.  to  Man- 
chester, X.  H.,  40  >^  m.  Leased  to  Concord  RR.  In  1862  for  99  years;  rental 
♦25,000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet  .  Vt., 
to  Canada  Line.  110  m.;  leases  999  years  Massaw'ppl  Vailev,  37  miles. 

Owns  nearly  all  the  stock  ($350,000)  of  the  Newport  &  Rlchford  RR., 
Newport,  Vt.-  to  Canadian  line,  21  miles,  operated  under  lease  bv  Montreal 
&  Atlantic  Ry.  (Can.  Pac.  system/,  and  guarantees  Its  $350,000  1st  30-year 
5%  bonds  dated  Jan.  1  1911.     V.  91.  p.  9-16. 

LEASE. — From  Jan.  1  1887  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter.  In 
April  1911  B.  &  M.  received  authority  to  purcha.se  stock.     V.  92.  p.  1108. 

SECURITIES. — Massawlppi  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  ot  It  (not  Included  In  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref..  $500,000,  as  also 
$50,000  Massawlppi  Valley  Ry.  stock,  was  purchased  Feb.  1  1910  bv  the 
Vermont  Vallrv.  under  Its  option,  at  par. — (V.  57,  p.  1040;  V.  94.  p.  826.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield.  Mass..  to  Ver- 
mont Line  at  Bratileboro.  59.65  miles;  branches.  (Jhicopoe  Falls.  2. .35  m.; 
Easthampton.  3. .50  m.;  East  Deorfield,  l.Ol  m.;  Ashuolot.  21.82  m.;  total. 
88..J6  miles.  V.  95.  p.  1200;  V.  96.  p.  1838.  Controls  Sullivan  <V>unty  RR., 
Bellows  Falls  to  Windsor.  Vt.,  26  miles.  V.80,  p.  1478;  V.81.  p.  899.  1723. 
In  April  1911  B.  &  M.  received  authority  to  purchase  stock.  V.  92.  p.  1108. 
The  Act  of  .lunc  10  1912  authorizes  ouroliase  of  Vermont  Vallcv  and  Sulll- 
Jo'XiZ"J!v'"i''  railroads.  V.  94,  p.  1626;  V.  95.  p.  679.  In  June  1915  sold 
fr'VxS""''  oioyoar  6%  notes  to  retire  old  1-year  notes.  V.  96,  p.  1488: 
V.  100  p.  1917.  Guarantees  $2,300,000  Vennont  Valley  RR.  oxtondod  6% 
notes  due  Juno  1   1910.  V.  98,  p.  235.  1766. 

LK  \SH;  — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  .irinum  on  capital 

tutonk.  p  uable  directly  to  stockholders;  also  Interest  on  bonds  and  serin  and 
2.000  for  organization  expenses.  Pres.,  Goo.  B.  Molbrook,  Springfiold, 
lass.— (V.  98,  p.  1706;  V.  100.  p.  1078.  1751.  1917.) 


•  CONNECTINQ  RY.  (PHILADELPHIA).— Owns  from  GIrard  Ave.  to 
Frankfort  .let.,  Phila.,  6  m.;  North  Phila.  to  Chestnut  Hill,  7  m.;  branches. 
%o..  23  m.:  total,  36  m  V  73,  p  390.  Stock  authorized.  $5,800,000;  out- 
standing, $4,116,650,  of  which  .$3,835,350  owned  by  Penn.  RR.  Dec.  31 
1914,  which  operates  road  under  lease  assigned  to  that  company  by  Phila. 
&  Trenton  RR..  terminating  Feb.  18  2862.  Dividends  4%  yearly  (J.  &  D.). 
In  1911  made  a  new  1st  M.  for  $15,000,000,  of  which  $1,000,000.  guar.,  p.  & 
i.,  by  Pean.  RR.,  have  been  sold;  $2,059,000  were  exchanged  for  the  out- 
standing $2.0.59,000  3!4%  bonds  aud  $1,000,000  for  the  4^%  bonds  due 
May  1  1913.  V.  93,  p.  229.  730:  V.  98.  p.  522.  610.  Certfs.  of  indebt.  4s 
outst.  Dec.  31  1914,  $1,044,000  owned  by  the  Penn.  RR. — (V.  98,  p.  1693.) 

CONNELLSVILLE  &  MONONQAHELA  RY.— Owns  Moser  Run  .let.  to 
Brownsville,  Pa..  15.68  miles;  branches  and  spurs,  5.22  m.;  total  track, 
20.90  miles  (connecting  Penn.  with  Monongahela  Ry.).  Incorporated  in 
Penn.  Mar.  11  19)5.  Leased  to  Penn.  RR.  until  .Tan.  1946  at  rental  equal 
to  4%  on  cost  of  road,  taxes,  operating  and  maintenance  charges,  rental 
being  more  than  sufficient  to  pay  interest  charges  and  retire  principal  of 
bonds  through  sink,  fund  at  or  before  maturity.  Sink.  fd..  .$25,000  yrly., 
to  call  bonds  in  numerical  order,  l3ut  to  be  kept  alive.  V.  93,  p.  407.  Stock, 
$700,000.  Controlled  by  or  in  interest  of  U.  S.  Steel  Corporation.  Pres., 
N.  L.  Klingerman;  Sec.  and  Treas.,  J.  D.  McCreery. — -(V.  93.  p.  407; 
V.  97,  p.  443;  V.  99,  p.  406.) 

COOPOR.STOWN  &  CHARLOTTE  VALLEY  RR.— (See  Map  Del.  A 
flud.). — Owns  Charlotte  Crossing  to  Davenport  Centre,  3.96  m.;  leases  tor 
99  years  from  Jan.  1  1889.  Cooperstown  &  Susq.  Valley  RR..  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jot..  19.48  m..  guaran- 
teeing interest  on  the  latter's  $200,000  5%  bonds.  V.  97,  p.  1503.  Year 
ending  June  30  1914,  gross,  .$,57,344;  op.  Inc.,  $17,191:  charges,  $14,347; 
bal.,  sur.,  $2,844.     Stock.  $45,000,  owned  by  Del.&  Hud. — (V.77,  p.  88.) 

COPPER  R,\NQE  RR. — Calumet.  Mich.,  to  Mass  City,  with  branches. 
total.  93  m.:  sidetracks,  41  m.  Stock,  $4, 244. .300.  of  which  SI. 639, 200 
owned  by  Copper  Range  Co.  Bonds  limited  to  $20,000  per  mile  of  main 
line  and  branches  and  $15, COO  per  mile  of  sidings.  Of  the  .$2,280,000  bonds 
outstanding,  $870,000  were  in  Jan.  1915  held  in  the  treasury  of  the  Copper 
Range  Co.  V.  78,  p.  228.  Dividend,  10%,  paid  Nov.  1909  from  accumu- 
lated surplus. 

Gross.   .$673,675:   net,    $239,831 

Gross,      508,990;   net,      116.658 

net,  $186,979;  other  income,  $8,278, 
$25,274.     In  1913.  gross.  $.575,065: 
F.  Ward  Paine;  Sec.  and 
p.   228.) 


EARNINGS.— 12  mos.,/1914-15. 
July  1  to  June  30.        U913-14- 

Cal.  year   1914,  gross,  .$601,643; 
Int..  taxes.  &c..  $169,983;  bal.,  sur. 
net,  $144,614.     Pres.,  William  A.  Paine;  V.-P. 
Treas.,  Frederic  Stanwood.   Boston. — (V.   78, 


COPPER  RIVER  &  NORTHWESTERN  RY.— Owns  from  Cordova. 
Alaska,  on  tidewater,  through  the  Copper  River  Valley  to  Copperlields  near 
the  Chltina  River,  197  miles.  Understood  to  be  controlled  by  J.  P  Morgan  & 
Co.  and  M.  Guggenheim's  Sons.  Stock  authorized,  $5,000,000:  par  of 
shares,  .$100.      Bonds,  see  table;  none  out  to  Sept.  1915.      V.  99.  p.  410. 

Pres.,  S.  W.  Eccles;  V.-Pres.,  Robt.  W.  Baxter;  Treas.,  E.  S.  Pogram; 
Sec.  W.  E.  Bennett.     Office.  120  B'way.— (V.  100,  p.  53,  1348.) 

CORNWALL  &  LEBANON  RR.— Owns  Leb.anon,  Pa.,  to  Conewago, 
21.66  m.;  branches,  4.78  m.  Pennsylvania  RR.  system  on  Dec.  31  1914 
owned  the  $800,000  stock.  V.  98,  p.  696;  V.  96.  p.  947.  Of  the  bonds, 
$151,200  was  June  30  1915  in  company's  treasury. 

DIVr97.  '98.  '99.  '00.  '01.  '02  to  06. '07. '08. 'O'.t     10  to' I  2.    1913.      1914. 
PC.f3        4     4^      5     54     6  yearly      8       7     8     10  Vlv.        11  0 

Year  ending  June  30  1915.  gross,  .$296,656;  net.  $61,285:  other  income. 
$3,596;  int..  taxes,  &c.  .$56,.522;  bal.,  siu-.,  $8,359.— (V.  96,  p.  947.) 

"COTTON  BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide.  Col.,  to  Cripple  Creek. 
29  m.;  Victor  to  Vist.a  (Jrand.  6  m.;  branches  and  spurs  to  minas,  &c., 
34  m.;  total,  69  miles,  of  whicti  45  miles  standard  gauge;  leases  (through 
Cripple  (Veek  &  Colorado  Springs  RR.)  (Colorado  Springs  &  C^ripple 
Creok  Dist.  Ry.,  Colorado  Springs  to  Cripple  Creek,  47  m.,  with  branches 
and  spurs.  40  m.  Controls  Midland  Term.  Ry.,  Cripple  Creek  &  Colo. 
Springs  RR.,  Colo.  Trading  &  Trans.  Co.  See  V.  69,  p.  851,  1011.  1103; 
V.  72.  p.  981;  V.  74,  p.  880;  V.  77.  p.  1542.) 

Reorganization  (per  plan  in  V.78,p.  2018:  V.  77,  p.  1542,)  of  the  Denvei 
4  Southwestern,  foreclosed  Oct.  4  1901.      V.  79,  p.  1461. 

STOCKS  AND  BONDS.— Com.  stock,  $2, .500  000;  4%  non-cum.  pret. 
stock.  $3,000,000;  par  ot  shares.  $100.      V.  82,  p.  1156;  V    S5.  p.  1'209. 

DIVIDENDS.— '05.  '06.  '07.  '08.  '09.  '10.    11.  "12.  '13.  '14.      1915. 
Common,  per  cent. 3       7^   6       0       0       0       0       3        4       4-.    4,  -.  - 
Preferred,  per  cent. 4       4       4       4       4       4       4       4        4       4-.    4.  -,  - 

REPORT. —  Report  for  year  ending  June  30  1915,  In  V.  101.  p.  1184, 
showed  total  net  income  of  parent  co.  above  all  exp..  5241.638;  div.  on 
pref.  .stock  (4%),  $120,000;  com.  div.  (4%).  $100,000;  oalanco  surplus, 
S2I.038.  Pres..  Henry  M.  Bl.ackmer;  Sec.  &  Troas.,  A.  J.  Ronaghan. 
Office,  25  Broad  St.,  Now  York.— (V.  99  ,p.  890;  V.  101,  p.  1092,  1184.) 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba,  358 
miles:  branches,  Zaza  .let.  to  Sancti  Splrltus.  8  miles;  Alto  Cedro  to  the  Bay 
of  NIpe,  31  m.;  Ponupo  branch,  II  m.;  ,ratlbonIco  branch.  U  4  m.;  Holguln 
branch.  II  m.;  ManzanlUo  branch.  32  4  m.;  Bayamo  extension.  141  m.; 
total,  602  miles;  Pomento-Trinl<lad-Casilda  branch,  under  construction. 
56  miles.  See  V.  75.  p.  1  157,  1347.  The  (Tuba  Co.  owns  the  outstanding 
$10,000,000  common  and  $1,000  pref.  st,ock.  The  stockholders  on  May  28 
1914  authorized  an  increase  In  the  common  stock  to  $20,000,000.  the  new 
slock  to  be  placed  in  the  treasury  for  future  requirements.  V.  9S,  p.  1766. 
V.  96,  p.  230.  361,  662;  V.  98,  p.  1766. 

Klrst  div.  on  pref  .  14%.  Aug.  1909;  1910.  Feb.,  14%:  Aug.,  2%:  191  1. 
Feb..  2%;  Aug..  2'i''„:  1912.  Feb..  2'2'o:  .Vug.,  3%; -913  to  1915,  6%, 
(3%  F.&  A.).  On  com..  May  1  1913.4%;  1914  and  1915.6%  (3%  M.&N.) 
V.  96.  p.  236.  663.  First  M.  bonds  application  to  list.  V.S6.p.924;  V.8S.  p. 
451:  \^H9.p.l62;  V.91.p.3S.  12.53.  Stockholders  on  June  27  1910  aiilh.  a  mig 
p.  236.  66.3.  First  M.  bonds  application  to  list.  V.  S6.  p.  924;  V.  .SS,  p.  451; 
V.89.P.  162:  V.  91.  p.  38.  1253.  Stockholders  on  June  27  1910auth.  a  mtge. 
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RAILROAD  COMPANIES 
iFoT  abbreviations,  <fcc..  see  notes  on  first  page] 

Cuba  RR— Common  stock  $20.000.000 

Preferred  stock  6%  non-cumulative  $10,000,000.- 

Flrst  mtge  eold  $20,000  per  mile Q.xc«&r* 

Impt  &  equip  M  g  $12,000  per  m Nsc* 

Equipment  trust  certs.,  due  $43,000  semi-ann 

do         due  $28M-&$27M  s-an(V100,p.473)-Us 

(The)  Cumberland  Corp — Notes  red  101  Dec  '15 N 

Cumberland  &  Pennsylvania — First  mtge  g  guar  — z 

Somerset  Coal  car  tr  assum  $76,000  yrly FBax 

Cumberland  RR— 1st  M  53,000,000  gold 

Cumberland  Ry  &  Coal  Co— 1st  M  $3,000,000  ggu. 
Cumberland  Valley  RR — See  Pennsylvania  RR 
Dayton  Leb  &  Cin  RR  &  Term— First  M  g  red  (text)  -X 
Oayton  &  Michigan — Com  stock  (3  H%  guar  C  H  &  D) 

Preferred  (8%  guaranteed  C  H  &  D)  endorsed 

1st  M  gu  p&  I  end  ext  In  1911  red  102  H^yez  1917-C 
Oayton  Union  Ry — First  mtee  sink  fund  call  par._Fx 

Death  Valley  RR — First  mortgage 

Delaware — Stock  8%  guaranteed 

General  mortgage  gold FP.xc* 

Delaware  &  Bound  Brook — Stock  8%  gu  Phlla  &  Read 

First  consol  M  51.800.000    guaranteed- -PeP.xo*&r 

Delaware  &  Eastern  (foreclosed* — See  Del  &  Northern 

Delaware  &  Hudson— Stock  $.55,711,500  (text) 

First  M  on  Pennsylvania  Dlv  ($10,000,000)  Un.zc&r 

Schenectady  &  Duaaesburg  first  mortgage z 

Adirondack  1st  M  gold  guar  p  &  I  end Us.zc'&r 

Ist&ref  M  $50,000,000  gsf  red  107  M  beg'18-xc*&r* 
Debens  $14,000,000  g   (no  longer  convert) -zc*&r 

Convert  bonds  gold  red  text 

Equip  1st  lien  bonds  $10,000,000  g  s  f-.Usin.xc*&r 

Ovarantied  Securities — 
Hudson  Coal  Go  deb  gu  p  &  I  end  part  due  yearly  .z 
Bluff  Point  Land  Improvement  Co  1st  M  g  gu.zc* 

Chat  Ore  &  I  refunding  mtge  call  105 N.xo*&r 

Albany  &  Susquehanna  RR;  N  Y  &  Canada  RR;  Ch 
Delaware  Laci<a  &  Western— Stock  auth  $42,277,000. 

Bangor  &  Portland  mortgages  gold x 

Delaware  Maryland  &  Vireinia — June  &  B — 1st  M_-z 
Break  &  Frank  1st  M  to  State  red  since  Jan  1895 -z 
Other    mortgages xc* 


Miles 
Road 


602 


53 

12'.9 

48 

29 
141 


245 
113 

"31 


14 
57 


ateaug 

'39 
19 


Date 
Bonds 


1902 
1910 
1914 
1915 
1915 
1891 
1906 
1908 
1910 

1914 
1871 
1871 
1881 
1899 
1914 

1892 

1905 


1877 
1874 
1892 
1908 
1906 
1915 
1907 


•01-'02 
1890 
1902 

ay  &  L 


Par 
Value 


$100 

100 

1,000  &c 

$  &  fr 

1,000 


1.000 
1.000 
1,000 
1.000 
1,000 

600  &c 

50 

50 

1,000 

1.000 

£100 

25 

1.000 

100 

1.000 

100 

1,000  &o 

100  &c 

1,000 

1,000  &0 

1,000 

500  &c 

1.000 


1,000 

1.000 

1,000 

ake  PlacI 

50 

80-'86i  100  &c 
1860  One  bond 
1874   One  bond 


Amount 
Outstanding 


Rate 

% 


$10,000,000  6  in  1914 
10,000,000  6  in  1915 
12,030,000         5  g 
4,000.000         5  g 
731,000         6 
622.000         5 
5,000.000         5 
1,000,000         6 
304,000         5 
1,028,000         5  g 
1.167.000         6g 


300.000 
2.401.950 
1.211,2.50 
2,728,000 

40.^,000 

NonePeb'15 

6,078,275 

.500,000 

1,800,000 

■  1.800,000 


S 


6g 
3^ 
8 
4H  (5) 
4g 
6 
8 

4H  g 
8 
3H  g 


42,503,000  9  in  1915 


5,000,000 
500,000 

1,000,000 
32.204.000 
13,973,000 
14.451.000 

9.643.000 


7 

6g 

4H 

4 

4g 

5g 

4H 


475,000         4 

300,000         4 

1,300,000         4 

d  RR;  Utic  a  Clinton 

42,277.000  20  inl91 5 

320.000         6  g 

$185,000         3 

200.000;        3 

1.308.978         4 


When 
Payable 


See  text 
F  &  A 
J  &  J 
\f  &  N 
P  &  A 
J  &  J21 
J  &  D 
M  &  N 
J  &  D 
J  &  D 
A     &     O 

M    &     S 
A     &     O 

Q— J 
3      &,     3 
J      &     J 


J  &  J 
J      &     J 

Q— F 
P     &     A 

Q— Mch 
M  &  S 
M  &  S 
M  &  S 
M  &  N 
J  15  &  D 
A  &  O 
J      &      J 

M  &  N 
J  &  J 
J  &  J 
&  Blng 
See  text 
I  &  J 
J  &  J 
J      &     J 


Last  Dividend 
and  Maturily 


Nov  1  1915  3% 
Aug  2  1915    3 
July  1  1952 
May  1  1960 
To  Feb  1    1924 
To  Jan  21  '25 
Junel  1916 
May  1  1921 
Deo   191.5-1918 
June  1  1058 
Oct  1940 

Mar  1  1934 
Oct    1  1915  IH 
Oct    1  1915  2% 
Jan    1  1931 
July  1  1949 


Places  Where  Interest  ant 
Dividend!  are  PayizbU 


Checks  mailed 

Royal   Bk   of  Can,   N   "i 

do  do 

Montreal 


July  1  1915  4% 
July  1  1932 
Aug  20  1915  2% 
Aug  1 1955 

Sept20  1915  2K 
Sept  1  1917 
Sept  1  1924 
Mch  1 1942 
May  1  1943 
June  15  1916 
Oct  1  1935 
July  1  1922 

May  1  1916  18 
Jan    1  1940 
Jan    1  1942 
RR:  Coop  &  Ch 
Oct  20  1915  2  J^ 
1930-19.'^fi 
Jan    1  1932 
Jan    1  1032 
Overdue 


New  York  Tr  Co,  N  "V 
Guaranty  Trust  Co..  N  ^ 
Fidelity  Trust  Co,  Ba! 
Gu.-iranty  Trust  Co,  N  ^ 
Montreal,  Canada 

3d-5th  Nat  Bk.  Clnclnr 
Cincinnati,  O 

do 
J  P  Morgan  &  Co,   N   T 
Farmers'  L  &  Tr  Co,  N  T 


Checks  mailed 
Broad  St  Station,   Phlli 
11  W  State  St.,  Trentoi 
Mech  Nat  Bk.Trenton.N; 

Office  32  Nassau  St,  N  ^ 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


do       do 

do       do 

do       do 

arl  Valley — See  those  co: 

90   West   St.    New  Yorl 

do  do 

Broad  St  Station,   Phil; 

do  do 

do  do 


to  secure  5%  improvement  and  equip,  bonds  not  exceeding  $12,000  per  mile 
(excl.  sidings)  owned;  in  July  1912  .$4,000,000  were  sold.  Bonds  are  also 
issuable  in  francs.     V.  91,  p.  588,  1253;  V.  95,  p.  175. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Gross.  Net.  Charges.        Balance. 

1915 $836,724      $407,480      $144,282      $263,198 

1914 726.031         293.030         140.571         152.459 

REPORT  for  year  ending  June  30  1915  was  in  V.  101.  p.  768,  showing: 
Gross.  $5,206,714;  net.  after  taxes.  .$2,727,.540;  bond.  c&c.  int.,  $853,856; 
pref.  div.  (67o),  $600,000;  com.  div.  (6%),  .$600,000;  surplus,  $673,684. 

Pre.s.,  George  H.  Whigham;  V.-P.  and  Mgr.,  Domingo  A.  (r.aldos:  Sec, 
Herbert  C.  Lakin;  Treas.,  Stephen  H.  Voorhees.  Office,  83  Montgomery 
St.,  Jersey  City,  N.  J.;  .52  William  St.,  N.  Y. — (V.  99,  p.  671;  V.  100,  p. 
.53,  229,  473;  V.  lOl,  p.  758,  1184.)     j 

(THE)  CUMBERLAND  CORPORATION.— ORGANIZATION.— A 
holding  CO.  owning  the  stock  of  Caro.  Clinch.  &  O.  Ry.  and  Holston  Corp., 
which  owns  properties  along  the  railway  and  at  Charleston,  S.  C.  On  July  1 
1912  holdings  of  Cumberland  syndicate  in  the  property  were  distributed. 

Stock,  common.  S25.(K)0.00(>;  6%  non-cum.  pref..  S15.000.000.  all  nald. 
The  .$5.000 ,000  1-year  57o  notes  are  secured  bv  .$20 .000 .000  Carolina  Clinch- 
field  &  Ohio  Ry.  common  stock  and  $5,000,000  of  its  pref.  stock. — (V. 
100,  p.   1917.) 

CUMBERLAND  &  PENNSYLVANIA  RR,— Owns  from  Cumberland 
Md.,  to  Piedmont,  W.  Va.,  and  several  branches,  57  miles.  Owned  by 
The  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.  V.  52,  p.  390.  Stock.  $1,500,000;  par.  $100.  Car  trust,  see 
V.  85,  p.  1401.  Year  ending  June  30  1915,  gross.  $811,622;  net.  $101,599, 
other  income.  $166.2.53;  int..  taxes.  &c.,  $208,075;  bal.,  sur.,  $59,777.  In 
1913-14.  gross,  $906,696;  net,  $191,709,  In  1912-13,  gross,  $928,302;  net, 
$268,348.— (V.  85,  p.  1401.)  , 

CUMBERLAND  RAILWAY  &  COAL  CO.— Owns  road  from  Sprlnghlll 
Jet.  to  Springhili  Coal  Mines,  N.  S.,  and  Parrsboro  on  the  Bay  of  Fundy, 
32  miles:  also  coal  acies,  timber  lands,  &c.  The  Dominion  Steel  Corpora- 
tion late  in  1910  arranged  to  acquire  the  $1,000,000  stock,  which  has  been 
exchanged  for  $600,000  Dominion  Steel  common  stock,  the  $979,000  6% 
bonds  being  exchanged  for  $1,167,000  ,5s  guaranteed  by  Steel  Corp.  issued 
under  a  mtge.  for  $3,000,000  nroviding  for  future  requirements.  V.  91.  p. 
1629,  1766;  V.  92,  p.  186,  1435;  V  97,  p.  1583  Leased  to  Dominion  Coal 
Co.     For  year  1912-13,  gross,  $110,799;    net,    $19,854.   (V.  97,  p.  1583.) 

CUMBERLAND  RR.— Artemus  to  Wheeler,  Ky.,  10.2  miles,  and 
L,ansford  to  Anchor,  Ky.,  2.7  m.;  total,  12.9  miles.  Incorp  in  Kentucky 
io  1902.  Stock  auth.,  $100,000;  outstanding,  $20,999;  par.  $100.  Bonds 
($3,000,000  auth.  is.sue)  outstanding  June  30  1914,  $1 ,028.000.  Year  end- 
ing June  30  1914,  gross,  $54,518;  net,  after  taxes,  $11,148;  int.,  &c..  $27,705: 
bal.,  def.,  $16,557.  Pres.,  R.  W.  Stone;  Sec,  J.  L.  Stone;  Treas.,  A.  J. 
Hazeltine;  Auditor,  W.  B.  Starke.     Office,  Artemus,  Ky. 

DAYTON  LEBANON  &  CINCINNATI  RAILROAD  &  TERMINAL  CO. 

— Owns  from  Lebanon.  O.,  to  Lebanon  Jet..  23  m.:  Hempstead  to  Daytoti 
(Tnion  Station.  6  m.. where  tcminal  property  is  owned:  opened  May  1910. 
Branch,  Lambert  to  Lakeland,  1  m.  On  Jan.  1  1915  was  sold  to  Pennsyl- 
vania Co.  and  will  be  merged  in  Cincinnati  Lebanon  &  Northern  Ry. 
V.  99,  jp.  1832;  V.  100,  p.  139.  Stock,  $1,000,000:  par,  $100.  Bonds, 
auth.,  $500,000  ($300,000  sold  Mar.  1914) ,  are  subject  to  call  on  and  after 
3  years  at  105;  sk.  fd.,  5%  gi-oss  rev.  Cent.  Tr.  Co.,  Cincinnati,  trustee. 
V.  85,  p.  1518.  For  year  ending  June  30  1915,  gross,  $82,773:  oper.  deficit, 
$37,1.54;  other  income,  $100;  int.,  taxes,  &c.,  $29,819;  bal.,  def.,  $66,873. 
In  1913-14.  f^ross.  $75,556.  Pres.,  Edward  B.  Taylor;  Treas.,  T.  H.  B. 
McKnight.— (V.  99,  p.  1832;  V.  100,  p.  139.) 

DAV10N  &  MICHIGAN  RR.— Owns  Dayton,  O.,  to  Toledo  June,  O.. 
141.16  m.;  trackage  into  Toledo,  1.15  m.  Leased  May  1  1863  In  perpetuity 
to  Cin.  Ham.  &  Dayton.  Lease  modified  June  23  1870.  Rental  Is  mainte- 
nance of  organization,  int.  on  bonds  and  8%  on  pref.  stock  and  3H%  on 
com.  Guaranty  on  pref.  is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.  V.  56,  p.  813.  Mtge.  of  1856  is  held  alive  under  mtge.  of 
1881.     V.  91.  p.  1446;  V.  92.  p.  118.— (V.  92,  p.  526) . 

DAYTON  &  UNION  RR.— Owns  from  Dodson,  O.,  to  Union  City,  Ind., 
■J2.04  m.;  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47.04  m. 
The  Cleve.  Cin.  Chic.  &  St.  Louis  and  Cin.  Ham.  &  Davton  jointly  own  the 
$86,300  stock.  Year  ending  June  30  1915,  gross,  $141,824;  net,  $15,513; 
other  income,  $3,960;  charges,  $37,865;  bal.,  def.,  $18,392.  In  1913-14, 
gross,  $141,630;  net,  $7,042;  other  income.  $4,479;  charges,  $38,138; 
bal..  def.,  $26,617.— (V.  97.  p.  236.) 

DAYTON  UNION  RY.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
•  Cin.  Chic.  &  St.  L.,  Clev.  Cin.  Chic.  &  St.  L.,  Cin.  Ham.  &  Dayton,  Dayton 
&  Union  RR.  and  Erie  RR.,  under  lease  which  provides  that  interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  .Stock, 
$321,000,  all  com.  For  year  ending  June  30  1915,  gross,  $102,903-  net, 
$48,977;  other  income,  $109;  int.,  rentals,  &;c.  (incl.  div.  7%  on  stock  paid 
as  ground  rental),, $41,258:  bal.,  sur. ,$7 ,828.  Pres.,  G.  L.  Peck ,  Pittsburgh 
Pa.;  Sec,  R.  C.  Barnard,  Cincinnati,  O. —  (V.  73,  p.  1312.) 

DEATH  VALLEY  RR. — Owns  from  the  Ryan  branch  of  the  Tonopah  & 
Tidewater  RR.  in  Inyo  County  to  the  Biddy  McCarthy  borax  mine,  16 
miles,  completed  about  Nov.  30  1914.  In  March  1914  was  authorized  to 
issue  $75,000  stock  and  £47,300  10-year  5%  bonds  guaranteed  by  the  Borax 
Consolidated  Ltd.,  on  Sept.  2  1914  to  issue  £20.400  bonds,  and  on  Mar.  9 
1915  $20,000  stock  to  retire  £4,000  bonds.   V.  100,  p.  981. —  (V.  100,p.981.) 

DELAWARE   RR. —  (See  Maps  Pennsylvania  Rfl.)— Shellpot   Crossing, 
Del.,  to  Delmar,  Md.,  95.20  miles;  branches,  Centrevlile,  Md.,  to  Towusend 
Del..  34  98  m.:  Clayton,  Del.,  to  Oxford,  Md.,  54.27  m.;  Seaford,  Del.,  to 
Cambridge,  Md.,  32.96  m.;  Masseys,  Del.,  to  Chestertown,  Md.,  20.52  m  ■ 
other  branches,  7.22  m.:  total,  245.15  miles.     V.  67,  p.  1356. 

Leased  to  Philadelphia  Baltimore  &  Washington  (which  owns  $2,704,600 
of  the  stock)  for  99  years  from  Mch  1  1910  at  a  guaranteed  rental  of  8%  on 
the  stock,  a  special  stock  dividend  of  70%  being  paid  Feb.  28  1910;  also  a 
special  cash  dividend  of  20%  and  an  extra  cash  dividend  of  5%. 


Divs.  prior  to  lease,  1898  to  July  '06,  6%  Vly;  '07,  S%r  'OS,  8%:  09,  8% 
•10,  .Ian.,  4%:  July,  4%.  For  year  ending  Dec.  31  1914,  rental,  $431,764 
other  income,  $63,177;  charges,  $68,233;  divs.,  $406,262;  bal..  sur.,  $20,446 
—  (V.  90,  p.  913,  1554;  V,  94,  p.  123.  278.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen 
tral  of  N.  J.)  to  Delaware  River.  27  miles;  branch  to  Trenton,  3.7"^  m. 
second  track,  27.02  m.;  third  track,  9.02  m.;  East  Trenton  RR.,  2.97  m. 
all  track,  88.17  m.  In  May  1879  leased  for  990  years  to  Phlla.  &  Reading 
Rental.  $213,000,  paying  Interest  and  8%  on  stock. — (V.  81,  p.  210.) 

DELAWARE  &  HUDSON  CO. — Operates  railroad  lines  from  Wilkes 
Barre,  Pa.,  via  Albany,  N.  Y.,  to  Rouse's  Point,  on  Canada  line,  witl 
branches,  878  miles  in  all.     V.  68,  p.  871. 

Lines  owned —  Miles 


Lines  leased — 'See  these  cos.  Miles 

•Alliany  &  Susquehanna }4'. 

•Rensselaer  &  Saratoga 19! 

•Chateaugay  &  Lake  Placid  RR.  8( 

•Union  Railroad 2: 

•Jefferson  RR.   (trackage) 3; 

(trackage) 2: 


7( 


Lackawanna  &  .Susquehanna 22 

V^alley  RR  of  Pennsylvania 17 

Honesdale  and  other  branches 37 

Schenectady  &  Mechanicvllle 10 

Cherry  Valley  Sharon  &  Albany,  21 . 

New  York  &  Canada ISOJBo.ston  &  Maine 

Schenectady  &  Duanesburg 14  (Other  lines 

Adirondack  Railway 571  

•Cooperstown  &  Charlotte  Valley     41      Total  operated  Jan.  1  1915 SO' 

Also  leases  Utica  Clinton  &  Bingh.  and  Rome  &  Clinton  RR.,  44  m.,  suD 
let  to  N.  Y.  Ont.  &  W.,  and  controls  Quebec  Montreal  &  So.  Ry.,  which  see 

In  Fbb  1905  a  half-interest  'n  the  stock  of  the  Schenectady  Rv.,  116  mile« 
was  purchased.  V.  82.  p.  687.  Owns  $12,499,600  of  the  $12,500,000  stocl 
of  the  United  Traction  Co.  of  Albany.     V.  81,  p.  1550,  1610:  V.  84.  p.  51 

HTSrORY,  &C. — This  company  was  chartered  April  23  1823.  Tt  is  on^ 
of  the  largest  miners  of  anthracite  coal.  Hud.son  Coal  Co.  in  June  190! 
agreed  to  purchase  the  entire  coal  output.     V.  86,  p.  913;  V.  88,  p.  1499 

DIVIDENDS.— I  '87.  '88.  '89  to  '96.  '97  to  '00.  '01  to  '06.  '07  to  '15 
Since   1886 %/   5       6         7  yearly.     5  yea'-ly.     7  yearly.     9  yearlj 

STOCK,  &C. — Tn  1900  to  1906  $1,288,.500  stock  was  retired:  none  since 

Stockholders  May  9  1905  authorized  Increase  of  $5,000,000  .<;tock  for  con 
version,  at  option  of  holders,  to  April  1  1916,  of  $10,000,000  Albanv  &  Suso 
3!.^%  bonds,  dated  April  1  1006,  on  the  basis  of  $.500  stock  for  $1,000  6 
bonds.  Albany  &  Susq.  stockholders  were  held  by  higher  Federal  court 
to  be  entitled  to  the  benefit  of  this  refunding,  increasing  the  vearly  rents 
paid.  V.  85.  p.  721;  V.  S3,  p.  1036:  V.  80,  p.  1174  1362,  2343;  V.  88 
p.  938,  1499;  V.  89,  p.  1008,  1141:  V.  90,  p.  911.  To  Jan  1915  $3,556,00* 
bonds  had  been  exchanged  for  D.  &  H.  stoclt. 

As  to  4%  10-year  debentures  of  1906,  see  V.  82.  p.  687. 

Equipment  lien  4}^s  of  1907,  see  V.  84.  p.  1247,  1307:  V.  85,  p.  1082. 

On  May  12  1908  tne  stockholders  authorized  a  first  and  refunding  mort 
gage  for  $50,000,000.  bearing  not  over  4%  int.  and  running  35  years,  am 
subject  to  redemption  as  an  entirety  only  at  107  ]4  on  any  int.  day,  beginnii'i 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  is  to  be  pali 
to  the  trustee  June  1  annually  from  1909  to  1942,  to  be  used  to  purchas 
bonds  or  for  improvements  and  extensions.  Of  the  issue,  $6, .500, 000  arc 
reserved  to  retire  outstanding  1st  M.  bonds:  V.  86,  p.  98,  1409,  1589;  V.  87 
p.  96,  480,  1419,  1604;  V,  89.  p.  847.  1541:  V.  90.  p.  51.  167:  V.  92,  p.  186 
394:  V.  96.  p.  11,56.  1700;  V.  9/.  p.  1024:  V.  98,  p.  1168.  1844;  V.  99,  p.  48 

The  stockholders  on  Sept.  30  1915  authorized  the  issuance  of  $14,451 ,00( 
20-year  5%  bonds,  which  were  offered  to  stockholders  pro  rata,  payabi* 
$2.50  per  $1,000  bond  on  or  before  Oct.  6  or  optionally  in  full  at  that  timi 
($1,000  70)  and  $760  70  on  or  before  Jan.  12  1916.  The  i>onds  may  a 
option  of  holders  at  any  time  after  Oct.  1  1917  up  to  Oct.  1  1927  beconverte< 
iuto  paid-up  shares  of  capital  stock  at  tlie  rate  of  $1 ,500  bonds  for  ten  share 
of  stock  (with  an  adjustment  of  interest  and  dividend) .  The  entire  issue 
but  not  a  part,  may  be  called  for  redemption  on  Oct.  1  1922.  or  on  anj 
semi-annual  interest  day  thereafter,  on  90  days'  notice,  at  105  and  int. 
but  if  so  called  during  the  conversion  period  the  bonds  may  be  convertec 
up  to  30  days  prior  to  such  call  day.     V.  101,  p.  773,  1092. 


EARNINGS. — 8  mos. 
Jan.  1  to    Aug.    31. 


(1915-. 
11914-. 


..Gross,  $14.9.56.752;  net,  $5,338,31'; 
--Gross,     14,848,864;  net,     4,791,21( 


REPORT. — For  year  1914  in  V 

Year  ending  Dec.  31 — 

Anthracite  coal  carried  (tons) 

Gross  earnings  of  railroads 

Net    (railroads) 

Coal  department  (net) 

Other  Income 


100.  p.  13.39, 

1914. 
..  9.211.397 
..$22,595,028 
..  $7,546,576 
..sur.640.8S7 
..     1.910.795 


1360. 

1913.  1912. 

8.911,989  8,009. 59( 

$24,153,495  $22,480,10; 

$8,943,188  $8,413,32- 

sur.  801,692  sur.230.94' 

1,818,133  2,141,39? 


Total  net  income. - $10,098,258 

Miscellaneous  rentals $1,997,771 

Interest,  taxes  and  miscellaneous 3.492.614 

Dividends  on  stock,  9% 3,825.270 


$11,563,013  $10,785,66: 

$2,020,228     $2,034,25; 

3.368,049       3,245,32( 

3,825,270       3,S25,27( 


Balance,  .surplus $782, ."^03     $2,349,466     $1,6S0.S1< 

The  earnings  of  the  coal  department  in  1914  were  315,517,042;  expenses 
$14,876,155;  net,  $640,887.     In  1913,  gross,  $16,045,308;  net.,  $801 ,692. 

OFFICERS. — Pres.,  L.  F.  Loree;  Chairman  Exec.  Comm.,  R.  M.  Oly 
phant;  V.-P.,  Cha-s.  A.  Peabody,  N.  Y.;  V.-P.  &  Gen.  Mgr.,  C.  S.  Sims 
Albany;  V.-P.,  W.  H.  Williams;  Asst.  to  Pres.  and  Asst.  Sec,  W.  P 
Schofield:  Asst.  to  V.-P.,  G.  H.  Parker;  Treas.,  C.  A.  Walker:  Sec,  F.  M 
Oiyphant:  Comp.,  W.  H.  Davies.  32  Nassau  St.,  N.  Y.;  Gen.  Aud.,  Allei 
McCarty,  Albany,  N.  Y. 

Managers. — Robert  M.  Oiyphant,  Chauncey  M.  Depew,  L.  F.  Loree 
William  S.  Opdyke,  Archibalu  D.  Russell,  Cornelius  \  anderbilt,  W.  H 
Williams,  Henry  W.  de  Forest,  George  I.  Wilber,  C.  A.  Peabody.  Rober- 
S.  Lovett,  James  A.  Linen  and  Robert  C.  Pruyn. — (V.  101.  p.  1092, 1272. 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (5ce  A/np.)— Oper 
ates  main  line  from  Hobokcn,  X.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  \  . 
410  m.,  with  branches  to  anthracite  region,  &c.,  547  m..  viz  :  ('see  this  co  ] 
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RATLROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Del  River  RR  &  Bridee— 1st  Mggru  p  &1  sf  l%aP.xo* 
Deov  Boulder  &  West — lao  1st  M  $800,000  red  par  .x 
Denver  Lar  &  N  W— Ist  M  g  red  108  $30.000 pm  Bax 

Receiver's  certificates  ($20,000  are  7s) z 

Denver  &  Rio  Qrande — Stock  coiamon  (see  text)_.Tr 
Preferred  stock  5%  noa-oumulatlve  $50,000.000-Tr 
First  consol  M  $42,000,000  now  1st  M  g.Us.xc'&r 

First  ArefM  $150,000,000  gold  red  110  ..Baxo'&r 
Adjust  M  incomes  $25,000,000  7%  cum  red  115  Nxc 

Improvement  M  ($5.000  per  ml  )    g Us.xc'&r 

Rio  Grande  Western  1st  M  gold  (V  69.  p  284)  Xe.zo* 

First  cons  mtge  redeem  at  par    seeteit)  g-.Q.xo* 

Utah  Central  1st  M  guar  (V  68, (  p  724)  goId-.-Qv 

Equipment  boQds  Ser  B  red  101  g  $75,000  due  sa  .x 

Bonds  of  Affiliated  Companies — 

Rio  Grande  Southern  first  mortgage  guar Cex 

Rio  Grande  Junction  first  mortgage  guar Ce.xo* 

Utah  Fuel  Co  1st  M  $2,000,000  redeem  at  110. --Qz 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115 Qz 

Salt  Lake  City  Union  Depot  &  RR— See  that  Co. 

Denv  &  Salt  L  RR— Stk  held  in  vot  tr  $35,000,000.. 

1st  M   $35,000,000  gold   redeem    105-.Ba.xc*&r* 

Do     cash  Int:  3%,  3  yrs;  4%.  1  yr;  then  5%  --x 

Do     cash  int:  4  yrs,  1,  2,  3&4%,  resp,  then  5%.x 

Adjustment  (Income)  bonds  $2,000,000 x 

Two-year   notes   $300,000   auth Em.y 

Locom  equip  notes  gu  Am  Loc  Co  last  installment  c 

Equip  notes  g  due  $25,000  or  $24,000  s-ann.Em.xc* 

Denver  Un  Term  Ry— 1st  M  red  105  beg  '  19  text.CC 

Des  Moines  &  Fort  Dodge — See  Minneapolis  &  St  L 


X  OI  which  $1,777,000  In  treasury;  there  are  also 


Miles 
Road 

10 

'53 


/ 1,647 

U,647 

2,541 

2,541 

1,647 

712 

712 

34 


180 
62 


text 
text 
text 


Date 
Bonds 


1896 
1909 
1910 


1886 
1886 
1908 
1912 
1888 
1889 
1899 
1898 
1907 

1890 
1889 
1901 
1893 


$2,233 


1913 
1913 
1913 
1913 
1915 
1910 
1913 
1914 


,000   D 


Par 

Value 


$1,000 

100  &o 

1.000 


100 

100 

500  &c 

1,000 

$   &  mks 

$,£,m.&c 

500 

1.000  &o 

1.000  &o 

1.000 

1,000 

1,000 
1.000 
1.000 
1,000 


$,£,fr,&c 

$,    £,   &c 

$,    £,   &c 

$1 ,000 

1,000  &c 


1,000 
1.000 


ot   guara 


Amount 
Outstanding 


1,280,000 
700,000 
See  text 

79.697 

38.000.000 

49.779.800 

34.125,000 

6.382,000 

.33,399.000 

10,000,000 

8,335,000 

15,190,000 

15,080,000 

390,000 

300,000 

x2, 277. 000 

2.000.000 

509,000 

936,000 

11.703,433 
2,958,531 
4  427,000 
1,734,000 
2,000.000 
See  text 
17,. 500 
363.000 
4.000,000 


nteed 


Rate 

% 


4g 

To  5% 

5g 

6&  7 


See  text 

4  g 

4H  g 

5g 

7  In  1915 

5g 

4g 

4  g 

4g 

5g 

4g 
5g 
5g 
5g 


5 

3-4-5 

1-2-3-4-5 

Up  to5% 
6 
5 

6g 
43^  g 


When 
Payable 


Last  Dividend 
and  Maiurity 


[Places  Where  Interest  and 
Dividends  are  Payable 


P     &     A  Aug 
See    text 
A     ds     O 


_  1  1936 
July  1  1939 
Apr  1  1940 
June  1  1916 


Philadelphia,  Pa 

Kldder&Co.5  Nassau.NY 
In  default 


J  &  JJan  16  1911  2  H  Office,   165  B'way.  N  Y 

J  &  J  Jan    1  1936          National  Park  Bank,  N  Y 

J  &  JJan    1  1936                   do                do 

F  &  A  Aug  1  1955         iBank'  Tr  Co,  N  Y:&  Bef 

A  &  0:Apr   11932         .N  Y,  Lond. Berlin  &  Amst 

J  &  D  June  1  1928          National  Park  Bank.  NY 

J  &  J  July  1  1939          Guaranty  Trust  Co.  N  Y 

A  &  O  Apr   1  1949                    do                  do 

A  &  O  Jan    1  1917                    do                  do 

M  &  SMch'16-Sep'17    Blair  &  Co..  N.  Y 


J  &  J  July  1  1940 

J  <Sb  D  Deo   1  1939 

M  &  SMch  1  1931 

J  &  J  July  1  1928 


M  &  N  May  1  1943 
M  &  NMay  1  1943 
M   &     NjMay  1  1943 

30  years 

F     &     APeb  1  1917 

Q— F     Feb  1916 
F     & 
M    & 


Maltland, 
do 
do 
do 


Coppell,   N 
do 
do 
do 


See  text 
do 
do 
New  York 

Empire  Trust  Co,  N  Y 
Harvey  F'sU  &  Sons.N  Y 
AMch'16-Mch  "23  Empire  Trust  Co,  N  Y 
S  Mar  1  1964  Cont  &  Com  Tr&SB  .Chic 


DELAWARE  LACKAWANNA  &  WESTERN  RR.  (Concluded)  — 


Lines  Owned —  Miles. 

N.  J.  State  line  to  N.  Y.  line 114 

Branch  to  Northumberland 80 

Hopatcong,  &c 2 

Erie  &  Central  N.  Y.(V.96,p.202)   18 

Bangor  &  Portland  Ry. 38 

Hanover  &  Newport  RR 7 

Lines  Leased — (See  each  co.)  — 
•Morris  &  Essex  and  leased  brchs.176 
•N.  Y.  Lackawanna  &  Western.. 214 

•Cayuga  &  Susquehanna 34 

Greene  Railroad 8 

Cut-off  from  Clark's  Summit.  Pa. 


Lines  Leased  iConcl.) —  Miles. 

•Oswego  &  Syracuse 36 

•Syracuse  Binghamton  &  N.  Y..   81 
•Utica  Chenango  &  Susquehanna  97 

•Valley  RR.  of  New  York 11 

•Lackawanna  rtR.  of  N    J..    28 

Lines  Controlled  and  Operated — 

Sussex  Railroad 31 

Lackawanna  &  Montrose  RR ll 


Total  operated  Jan.  1915 985 

to  Hallstead.  38  miles,  reducing  line 
3.6  miles,  cost  $10,000,000  to  $15,000,000.  is  to  be  completed  about  Dec. 
1915.     V.  96.  p.  646;  V.  97.  p.  1662;  V.  99.  p.  174,S. 

HISTORY,  &C. — Original  company  chartered  In  1832,  present  title  as- 
sumed in  1853      In  1903  purchased  entire  stock  N.  Y.  &  Hoboken  Ferry  Co. 

In  June  1909  tne  D.  L.  &  W.  Coal  Co.  was  incorporated  with  $6,800,000 
authorized  stock,  to  act  as  selling  agent  for  the  company's  coal  In  Pennsyl- 
vania, the  railroad  stockholders  being  permitted  to  subscribe  for  Its  stock 
pro  rata  to  the  extent  of  25%  of  their  holdings.  See  extra  dividend  below. 
V.  89.  p.  41;  V.  90,  p.  557.  Quarterly  dividends  of  2  H%  on  the  coal  com 
pany's  stock  were  begun  in  Jan.  1910  and  20%  extra  was  paid  in  April  1913. 
V.  90.  p.  54.  U.  S.  Supreme  Court  on  June  21  1915  in  the  suit  brought  by 
the  Government  held  that  the  company,  under  the  contract  of  Aug.  2  1909, 
violated  the  commodities  clause  of  the  Hepburn  Act  and  the  Sherman  anti- 
trust law  (V.  100.  p.  2114;  V.  101.  p.  17),  in  its  relations  with  the  D.  L.  &  W. 
Coal  Co.  A  new  contract  is  to  be  arranged.  V.  101,  p.  47.  Suit  over 
Morris  &  Essex  lease,  V.  100,  p.  1509,  1832. 

DIVIDENDS—         (1904.    1905.     1906-08. 
Since  1885 (%){   17       19M    20  yearly 

Dividends  of  late  years  have  been  2  J-2  %  Q  .-J. 
December.  » 

July  1909  paid  special  cash  dividend  50%  one-hall  applicable.  If  desired, 
to  subscription  of  stock  of  new  D.  L.  &,  W.  Coal  Co  selling  aeenoy;  also 
15%  stock  dividend  paid  Aug.  2  1909.  and  In  Deo.  1911  35%  In  4%  guar, 
stookof  Laok.  RR.  of  N.  J.     V.  89,  o.  41.  224:   V.  93.  p.  1.323;V.  94.  0.549. 

EARNINGS.— 12  mos.,/1914-15-. Gross.  .$43,044,705;  net,  $15,633,265 
July  1  to  June  30.         11913-14. .Gross,    43 ..30 1.931;  net,    14.801,0')2 

Two    months,    July    1    to(1915 Gross,      7,145.834;  net,    $2,491,216 

Aug.    31 11914 Gross,      7,467,622;  net,      2,622.017 

ANNUAL  REPORT. — Annuallmeeting  Is  held  on  Tuesday  preceding  last 
Friday  in  February.     The  report  for  1914  was  in  V  .  100.  p.  726. 

Year  ending  Dec.  31 —  1914.  1913 

Passenger  earnings $8,158,458 

Freight  earnings... 28.888,881 

Miscellaneous 2.602.451 


1909.  1910-14.       1915. 

70    20  yearly     See  below 
(10%  p.  a.)  and  10%  extra 


$8,549,346 

29, 507, .565 

2,727.237 


1912. 
$7.722.9,53 
27.279.663 
2. .56 1.895 


Gross 

Net  after  taxes 

Coal  department  (net) 

Other  miscellaneous  lucome 


$.39,249,790  $40,784,148  $37,564,511 

$12,121,918  $13,742,106  $12,207,730 

*4,357.006     '►3.184,686     *3.885.508 
2,472,190       1,143,409       1.607.537 


Total  net  Income ..$18,951,114  $18,070,201   $17,700,775 


Interest  and  rentals $5,881,279 

Rentals,  advancas,  &c 

Renewals  and  betterments 1,299.286 

Miscellaneous Cr. 199.089 

Dividends    (10%).. 4,222,040 

Extra  dividend  (10%) 4,222.040 


$5,935,415 


1,879.575 

555,594 

3,014,400 

3,014,400 


$5,695,074 

158,690 

1.720,698 

84,242 

3.014.400 

3,014,400 


Balance,  surplus  after  dividends..   $3,525,559     $3,670,816     $4,013,271 

♦Earnings  of  the  coal  dept.  in  1914.  .$23,949,079;  expenses,  $15,592,073: 
net,  .$4,357,006;  1913  earnings,  .$22,742,982:  expenses.  $19,558,296:  net, 
$3,184,686:    1912  earnings.  $21.706.7.55;    net,  .$3,885,508. 

OFFICERS. — Pres  ,  W.  H.  Truesda'e:  Sec.  and  Treas.,  A.  D.  Chambers; 
(;en.  And.,  G.  E.  Hustls. 

BOARD. — Fredk.  W.  Vanderbllt,  Wm.  H.  Moore,  Henry  A.  C.  Taylor. 
Wm,  H.  Truesdale.  Geo.  F.  Baker,  Wm.  Rockefeller,  Geo.  F.  Baker  Jr., 
M.  Taylor  Pine,  Henry  R.  Taylor.  John  D.  Rockefeller  Jr. ,  William  Fahnes- 
tock.  Harold  S.  Vanderbllt,  J.  F.  Talmage.  Office.  90  West  St..  New  York. 
—  (V.  100,  p.  54.  308,  397.  726,  1509,  1832.  2166;   V.  101.  p.  47.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City,  Va..  78  miles;  Georgetown  to  Rehoboth,  Del.,  20  miles; 
total,  98  miles.  Controlled  by  Phila.  Bait.  &  Wash.,  which  owns  S326.200 
of  the  $526.7.58  stock  (par  $25).  and  so  by  Penn.  RR.  See  V.  .50,  p.  498. 
In  year  ending  Dec.  31  1914,  gross,  $101,930;  oper.  def..  $93,162;  other  In- 
come, $1,640;  int.,  &c.,  $100  691:  bal..  def.  for  year.  $192.213— but  this 
does   Qot  Include  Interest  on  floating  debt  of  $1.2422,107  Dec.  31  1914 

DELAWARE  &  NORTHERN  RR.— East  Branch  to  Arkville.  38  miles, 
and  8-mlle  branch.  Incorp.  in  N.  Y.  Oct.  14  1911  as  a  reorganization  of 
the  Delaware  &  Eastern  RR.,  foreclosed  per  plan  V.  93,  p.  588.  Stock, 
common,  $1,000,000;  6%  cum.  pref.,  $250.00():  par,  $100. 

For  year  ending  June  30  1915.  gross.  $125,239;  net.  after  taxes.  $5,200; 
other  income,  .$11;  int.  and  rentals.  $2,533;  bal..  sur..  $2,682;  loans  and 
bills  payable.  $10,000.  Pres..  Andrew  M.  Moreland:  Sec.  &  Treas., 
Clyde  C.  Taylor.     Office,  Margaretville,  N.  Y. — (V.  96,  p.  1725.) 

DELAWARE  RIVER  RR.  &  BRIDGE  CO.— Frankford  Jet..  Pa  .  to 
Pensauken,  N.  J.,  and  branches,  9.52  miles. 

Cap.  stock,  $1 .300.000,  all  owned  by  Penn.  RR.,  which  guarantees  bonds, 
prin.  and  int.  by  endorsement.     V.  63.  p.  1062.  1159;  V.  89,  p.  1.596. 

DIVIDENDS—  ■00-'05.  •06-'07.  '08.  '09-'10.  •)!.  •12-'13.  '14,  1915. 
Percent 4  y'ly     5  y'ly      6      6  y'ly      5      6  y'ly      3    Below 

In  June  1915  action  on  semi-ann.  div.  was  deferred  until  later  in  year. 
V.  100.  p.  2085.— (V.  99.  p.  1832:  V.  100,  p.  2085.) 

DENVER  BOULDER  &  WESTERN  RR  — See  page  133. 

DENVER  LARAMIE  &  NORTHWESTERN  RR  — See  page  133 


DENVER  &  RIO  QRANDE  RR.— (See  Map.)— ROAD.— Mileage: 


Road  owned  and  operated 2.576 

Rio  Gr.  Jo.  RR.,  cScc.  (leased)..     106 


Of  the  preceding: 

Standard  gauge 1.791 

Narrow  gauge  only 786 

Total  June  30  1915 2,682  Second  track : 178 

Rio  Grande  &  Southwestern  RR.,  Lumberton  Station.  Col.,  33  m.  soutb- 
easterly.  Is  operated  on  basis  of  25%  of  gross  earns.     V.  79.  p.  907. 

Jointly  with  Colorado  &  Southern  constructed  from  Southern  Jet.  to 
Walsenburg.  51  m.  V.  90,  p.  626;  V.  93.  p.  597;  V.  95.  p.  623.  It  is  proposed 
gradually  to  electrify  the  main  line,  first  Helper,  Utah,  to  Salt  Lake  <Mtv. 
114  m..  then  Salida  to  Minturn.  Colo..  87  m.  V.  95.  p.  1402:  V.  97.  p.  1426  . 

HISTORY. — On  July  31  1908  the  Rio  Grande  Western  was  merged. 
V.  87.  p.  226.  285.  The  Rio  Grande  Junction  (of  whose  stock  the  greater 
part  is  owned)  is  leased  jointlv  by  this  co.  and  the  Colorado  Midland,  and 
Its  bonds  guaranteed.  V.  95.  p.  1541:  V.  97,  p.  886.  The  Colo.  Midland 
Is  controlled  by  parties  Interested  severally  in  the  D.  &  R.  G.  and  Colorado  & 
Southern,  but  see  V.  99.  p.  342.     Rio  Grande  Sou.  has  been  controlled. 

The  Missouri  Pacific  on  June  30  1915  owned  $17,295,000  common  and 
$9,805,000  pref.  stock,  the  pref.  and  most  of  the  common  deposited  under 
Mo.  Pac.  3-year  5%  notes  of  1911.     V.  72.  p.  338.  .580.  1238:  V.  73.  p.  506. 

Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  has  given  a  trattlo 
guaranty  to  the  Western  Pacific  Ry.  (which  see),  completed  from  Salt  Lake 
City  to  San  Francisco  in  1910.  V.  81,  p.  845;  V.  83,  p.  568;  V.  99,  p.  406. 
The  stock  (.$200,000)  of  the  Salt  Lake  City  Union  Depot  &  RR.  Co.  Is  about 
equally  owned  by  the  D.  &  R.  G.  and  Western  Pacific,  which  guarantee  Its 
$1,100,000  first  mtge.  30-year  5%  bonds.  V.  88,  p.  232.  OnMar.  11915 
interest  on  the  1st  M.  bonds  of  Western  Pacific  was  defaulted  and  receivers 
were  appointed.  In  October  1915  suit  was  brought  to  require  D.  &  R.  G. 
to  meet  this  defaulted  interest,  but  compromise  expected.  V.  101,  p.  1370- 
V.  100.  p.  732.  811,  1592;  V.  101.  p.  370. 

DIVS.  since  '9l\  '92.  "93.  '94.  '95.  '98.  '97.  '98.  '99.  '00.  '01  to  Jan.  '11 
on  preferred.  %..;     0       2       0       0       2       2     24     4       4        5  yearly. 

Dividends  were  suspended  in  order  to  pay  the  int.  due  Sept.  191 1  to  Sept. 
1914  on  tlie  West  Pac.  1st  M.  5%  guar,  bonds.     V   92.  p.  1635:  V.99.p.406. 

BONDS. — Improvement  mortgage  abstract  ln"Chronlcle."  V.47.  p.  229. 

Abstract  of  R.  G.  W.  1st  mOrt.  was  In  V.  49.  p.  237.  and  statement  to 
N.  Y.  Stock  Exchange.  V.  50.  p.  73;  also  V.  69.  p.  284.  Utah  Fuel  1st  5s 
ot  1931:  see  application  to  list.  V.  78.  p.  1171.  1178.  1.548.  2015. 

Rio  G.  W.  first  consol.  4s  of  1899,  see   V.  72,  p.  537,  775,  1189. 

The  refunding  mtge.  dated  July  1  1908  covers  the  consolidated  properties 
to  secure  an  Issue  of  $150,000,000  bonds,  redeemable  at  105  to  Aug.  1  1913 
and  110  thereafter.  In  addition  to  a  lien  on  the  Denver  &  R.  G.  RR.,  the 
bonds  are  secured  oy  two-thirds  ($50,000,000)  of  the  stock  of  the  Western 
Pacific  and  all  the  $25,000,000  2d  mtge.  bonds  on  the  latter.  V.  86, 
p.  1224.  1284.  1529:  V.  87.  p.  226.  285.  544.  741.  1419:  V.  88,  p.  100.  230. 
294.  504.  822:  V.  89.  p.  348,  593:  V.  90.  p.  848. 

The  adjustment  mtge.  (7%  cum.  income)  bonds  authorized  In  April  1912 
(total  $2.'>. (101). 1)00.  present  issue  $10,000,000)  received  their  first  install- 
ment of  interest  absolutely  on  Oct.  1  1912.  and  are  since  entitled  (A.  &  O.) 
to  such  amount  as  the  board  shall  determine  out  of  surplus  net  Income 
during  the  six  months  ending  Dec.  31  or  June  30  Immediately  preceding, 
all  arrears,  if  any,  to  be  paid  at  maturity  or  at  date  of  earlier  redemption. 
Redeemable  at  115  any  interest  date.  3}47c  paid  April  and  Oct.  1913. 
1914  and  1915.  V.  97.  p.  728.  1426:  V.  101.  p.  773.  V.  94.  p.  911,  1565: 
V.  95,  p.  176.  623.  1403:  V.  97.  p.  1583;  V.  98,  p.  1316. 

LATEST  EARNINGS.— From  July  1  to  Aug.  31.  2  months: 
2  Mas. — •  Gross.  Net.  Other  Inc.      Charges.  Balance. 

1915 $4,245,611     $1,273,449     $203,367     $1,166,306     sur..S310.51O 

1914 -.  4,093,487  937,373       201,193       1,175.036     def.     36.470 

ANNUAL  REPORT.— Report  for  1914-15.  V.  101,  p.  1008.  1018:  edi- 
torial, p.  975.  Comparisons  of  items  with  earlier  year  are  inaccurate,  owing 
to  changes  in  method  of  accounting. 

1914-15.         1913-14.  1912-13. 

Average  miles  operated 2.571  2.583  2.555 

Total  ouerating  revenue $21,823,236  $23,593,641  $24,452,965 

Net  revenue $7.533..565     $7,133,072     S7 .399.298 

Taxes  and  uncollectibles 1.021,958       1,009.508  948.739 


Operating  income $6,511,607 

Other  income 1.241.181 


Total  net  income $7,752,788 

interest  on  bonds $5,007,103 

Interest  on  adjustment  mtge.  bonds.  (7%) 689 .471 

Rentals,  &c 637.484 

Renewal  fund 137.732 

Sinking  fund 135.313 


Appropriations  for  betterments,  &C-. 


211,045 


$6,123,564 
1,262,934 

$7,386,498 
$5,014,536 
611.499 
360.089 
137,722 
126,167 
80,927 


$6,450,559 
1,247,938 

$7,698,497 
$5,031,977 
212.463 
3.59.878 
137.808 
110.000 
389.000 

Total..   .$6,818,148     $6,330,940     $6,241,125 

SuHJlus $934,640     $1,055,558     $1,457,372 

OFFICERS. — Chairman  ot  Board.  E.  T.  Jefiery:  Pres..  B.  F.  Bush- 
V.-P..E.  L.  Brown;  Sec.  John  P.  Rowland:  Treas..  R.  F.  Watkins:  Asst- 
Treas..  Jesse  White.     Office,  165  Broadway.  New  York. 

Directors. — George  J.  Gould.  E.  T.  .Teffery,  Kingdon  Gould,  Edgar  L. 
Marston.  Arthur  Coppell,  Edward  D.  Adams.  Finley  J.  Shepard.  Benja- 
min Nicol,  and  David  H.  Taylor,  New  York:  Benj.  F.  Bush.  St.  Louis, 
Mo.;  Edward  L.  Brown,  Denver.  Colo. — (V.  101.  p.  1008,  1018,  1370.) 

DENVER  cSc  SALT  LAKE  RR. — Projected  from  Denver  to  Salt  Lake, 
about  575  miles,  along  a  line  about  100  miles  south  of  the  Union  Pacific  and 
125  miles  north  of  the  Denver  &  Rio  Grande.  In  1914  256  miles.  Denver  to 
Craig,  was  in  operation  ,incl.  Steamboat  Springs  to  Craig,  42  miles,  opened 
Dec.  1  1913.   V.  95.  p.  1403.  1541:  V.  96,  p.  1088:  V.  97,  p.  1503. 

The  electors  of  Denver  on  .May  20  1913  approved  charter  amendments  per- 
mitting a  tunnel  to  be  buirt  by  cit.v  through  the  c\>ntinental  Divide,  for  use 
under  lease  by  this  and  other  companies  at  an  estimat^?d  cost  of  $4,420,000, 
of  which  this  company  Is  to  pay  the  cost  above $3 ,000 ,000. and  also  lnter«jst 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Oes  Moines  Union — First  M  $800,000  Kold Ce.zo* 

Det  Bay  C  &  VV— 1st  MS  1.250. 000  g  red  texts  fFC.xc* 

Detroit  Grand  Haven  &  /Hilw — First  equip  M  gu..yc* 
Consol  M  guar  p  &  1  Grand  TrunTi  Rv  ot  Can  ..yc* 

Detroit  Hillsdale  &  S  W— Stock  4%rentalNYRCentRR 

Oatrolt  &  /Hackinac— Common  stock,  $2,000,000  autli 
Pret  stock  lion-cum  Sl.000,000  auth  (V  74.  p629)-- 

"Flrst  Hen"  81,500,000  gold Qxc» 

•Mortgage  bonds"  $1,750,000  g  red  at  par Gxc* 

Oefroit  Maclcinac  &  Marquette  Ry. — See  "MiscellaD 

Jotroit  Toledo  Si  Jronton — 

Common  stock  86,500,000-.- 

Pref  stock  (p  &  d)  non-cum  4%  &  partic.$6,000.000 

First  M  gold  red  105 N.yc" 

Locomotive  trusts  due  quar 

Adj  (inc)  M  S8,000,000  g  cum  aft  Jan  19  red  text.Ce 

Car  trusts  due  s-a  $25  M  1915,  then  $50  M N 

Equipment  gold  notes  of  1915  $132,000 

Det  &  Tol  Sh  L— IstM  §3,000,000  g  gu Ba.xo*&r 

Dover  &  Rockaway — Stock  6%  rental  990  years 

Oub  &  Sioux  City— III  Cent  W  lines  1st  Mg-.Us.c'&r 
Iowa  Falls  &  Sioux  City  1st  M  Iowa  F  to  SIouxCy..z 
Cher  &  Dak,  C  R  &  C  and  Omaha  Dlv  &o  first  mtge 

Oulutli  &  Iron  Range — First  mortgage Mp.zc&r 

.Second  M  currency  redeem  105  $5,000,000  --Ce.zo' 

Uuluth  Missabe  &  Northern — First  mortgage  gold  .z 
First  consol  mtge  $3,500,000  gold  call  at  105---Cex 
General  mortgage  gold  s  t,  red  105 Nxo* 

OuUith  Rain  V  Lake  &  Winnipeg — See  Dul  Win  &  Pac. 

Ouluth  So  Sh  &  Atlantic— Mara  H  &  On  gen  M-Ce.zc* 
Duluth  South  Shore  &  Atlantic  1st  M  g  .-Ce.xc&r 

First  consol  mtge  gold  Interest  guar Ce.zo'&r 

Income  oerts  held  by  Can  Pao z 

Car  trusts  guar  by  Can  Pao z 

do               do              do    due  S31.000  s-a-Ce.xc 
do  do  do  due  $11. 000  s-a x 

Ou  Winn  &  Pac — 1st  M  deb  stock  guar  by  Can  Nor  Ry 
UulRL&Wln  1st  MS2.000.000gred  10.')slnce'll .  ICo 

Durham  &  So  Car— Ist  M  $300,000  g  red  105-.MeBa.x 


Miles 
Road 


4 

60 

189 

189 


All 
All 

eous  C 


Date 
Bonds 

1887 
1912 
1878 
1878 


1895 

1895 

ompan 


1914 


1914 


48 

218 
184 
328 
210 
210 
65 
297 
361 

130 

587 
587 
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1903 

189.5 
1869 
'88-00 
1887 
1896 
1892 
1893 
1906 

1885 
1887 
1890 
1892 
1912 
1912 
1913 
1909 
1906 
1905 


Par  Amount 

Value     Outstanding 


SI, 000 

1.000 

1.000 

200  &c 

100 

100 

100 

1.000 

1.000 

les." 

100 

100 

1.000 


100  &c 
5.000 


1.000 

100 

1.000 

500  &o 


1.000  &c 
1.000  &o 


1.000 
1.000 

1.000 
1,000 
1.000 


1.000 

1.000 


$671,000 
460,000 
2,000,000 
3.200.000 
1.3.50.000 
2.000,000 
950,000 
1.050.000 
1.250.000 


6,500.000 
5,990,000 

950,000 

8,000 

7.628,868 

200,000 


2,918,000 

150.000 

5.425.000 

2.800,000 

3,930.000 

8.151.000 

See  text 

1.174.000 

127,000 

10,991.000 

1,077.000 

3,816.000 

15.107,000 

3.000,000 

29,000 

155,000 

165,000 

7.170,318 

2.000,000 

$300,000 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


M 
A 

',A 
lA 
J 

See    text. J 

5  In  1915  J 

4  g      J 

4  g     J 


&  N  Nov  1  1917 

&  OOct     1932 

&  O  Nov  14  1918 

&  ONov  15  1918 

&  J  July  6  1915  2% 

&  J  Jan   2  1915  2h 

&  J  July  1  1915  2H 

&  D  June  1  1995 

&  D  June  1  1995 


5  g     J      &     J  Mch  1  1964 
Jan  1916 

Up  to  5    Semi-an  40  years 

6  A  &  O  15  Apr  'le-Oct  '17 


4g 
6 

4g 
7 
Illinois 
5 
6 
.6g 
6g 
5g 


Places  Where  Interest  ana 
Dividends  are  Payable 


Central  Trust  Co.  N  V 
First  Tr  &  Sav  Bk,  Chic 
New    York    and    London 

do  do 

Farmers'  L,  &  Tr  Co,  N  V 
a.  K  McHarg.  New  York 

do  do 

J  P  Morgan   &  Co,  N   Y 

do  do 


New  York  Trust  Co 


J  &  J  Jan    1  1953 

A  &  OOct  1915  3% 

F  &  A  Aug  1 1951 

A  &  OOct    1  1917 

C  entral  bo  nds  or  coUatera 

A  &  O  Oct    1  1937 

J  &  J  Jan    1  1916 

J  &  J  Jan    1  1922 

J  &  J  Jan    1  1923 

J  &  J  Jan    1  1941 


6  A     &  OApr   1  1925 

5  g  J      &     J  Jan    1  1937 

4  g  F     &  A  Aug  1  1990 

4 -Deo  31  1912 

4  P    &  A  Aug  1  1917 

43^  g  J     &  DDec    '15-060  17 

4^      A     &  O  Apr'16-Apr'23 

4  J      &  D  June  1  1939 

5  g  J      &     J  Jan    1  1916 
5  g  M   &     SJuly  1  1941 


Bankers  Tr  Co.  N  Y 
143  Liberty  St  New  York 
Office  32  Nassau  St.  N  Y 

do  do 

1  therefor 
Office  Empire  Bldg.  N  Y 

do  do 


Central   Trust   Co.    N 
Company's    office.    N 
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Wall    St.    New    York 
do  do 

New   York   or  London 
Held  by  Canadian  Pacific 
Chicago,  III 

Wm.  A.  Read&Co.,N.Y 
Cont&ComT&SBk.  CUic 
London    or   Toronto 
Chase  NatBk.NY-  A;  Cbtr 
Merc  Tr  &  Dep  Co,  Bait 


DENVER  &  SALT  LAKE  RR.  (Concluded).— 
OQ  the  city  bonds  and  maintenance  and  1  %  yearly  to  retire  the  bonds.   City 
bonds  auth.  Feb.  17  1914  wore  on  July  8  1914  declared  illegal  by  the  Colo- 
rado Supreme  Court.     V.  96.  p.  1488,  V.  92,  p.  1310:  V.  95,  p.  1403.  1122; 
V.  96.  B.  1488,  V.  97.  p.  1024.  1503;  V.  98.  p.  73.  610.  762;  V.  99,  p. 119. 1597. 

ORGANIZATION. — Tncorp.  In  Colo.  Dec.  1912  and  took  over  as  of 
May  1  1913  (per  plan.  V.  95.  p.  890)  the  Denver  Northwestern  &  Pacific 
Ry..  foreclosed.  V.  95.  p.  1683.  1603.  1331;  V.  96,  p.  135.  1296,  1364. 
Leases  Northwestern  Terminal  Ry..  Denver,  for  50  years  from  Jan.  1 
1914.     V.  98.  p.  911. 

STOCK. — .Authorized  issue  increased  In  May  1913  from  $10,000,000  to 
835.000.000.  The  $10,000,000  issued  is  all  held  in  5-year  voting  trust  ex- 
piring May  1  1918.  V.  96,  p.  1088,  1488;  V.  99.  p.  1.597.  In  Sept.  1915 
Newman  Erb  sold  his  holdingsjand  retired  as  trustee.  President  and  direc- 
tor.    V.  101,  p.  1013. 

Directors  and  Voting  Trustees  (as  changed  in  1915) :  Gerald  Hughes,  Fred. 
O.  Moffat,  L.  C.  Phipps  and  Chas.  Boettcher  of  Denver;  Ward  E.  Pearson 
and  Geo.  H.  Burr  of  N.  Y.,  and  W.  M.  Wadden  of  Boston. 

BONDS. — The  $35,000,000  1st  M.  bonds  bear  Interest  as  follows: 
Note. — All  graduated  1st  M.  bonds  will  for  the  first  four  years  receive 
full  1st  M.  5s  for  the  difference  between  5%  and  the  rate  payable  in  cash. 

(1)  To  bear  cash  int.,  payable  semi-annually  as  follows:  3%  per 
annum  for  first  3  years,  4%  for  4th  year  and  5%  yearly  there- 
after.    There  will  be  placed  in  trust  .$132,810  cash  to  be  applied 

.  in  paying  2%  on  account  of  the  3%  int.  payable  for  the  first 

:  year  and  1%  of  the  3%  int.  payable  the  2d  year,  say $4,427,000 

(2)  To  be  issued  bearing  cash  interest,  payable  semi-annually,  as 
follows:  1%  per^nnum  for  first  year;  2%  for  2d  year;  3%  for 

3d  year:  4%  for  4th  year  and  5%  yearly  thereafter,  say $1,734,000 

f3)  To  be  issued  bearing  from  the  outset  full  5%  interest — 

For  difference  cash  payment  1%  and  3%  graded  interest $486,225 

(6)  Issuableforthwithat  85  to  Mr.  Erb,  in  return  for  $1,132,000 
cash,  of  which  $132,000  is  to  be  placed  In  trust  (see  "1")  and 
$1,0()0,000  to  be  used  for  Improvements,  new  equipment, 
pay  floating  debt,  foreclosure  exp.,  &c..  about $1,331,775 

(c)  To  be  used,  with  approval  of  Chairman  of  committee 200,000 

(d)  Reserved,  to  be  issued  for  future  requirements 26.821,000 

The  $2,000,000  adjustment  mortgage  bonds  are  to  be  5%  non-cum.  incomes 

until  the  net  earnings  are  150%  of  the  full  5%  on  all  outstanding  1st  M. 
bonds  and  also  on  Northw.  Terra,  bonds,  but  thereafter  fixed  2d  M    .5s. 

In  Feb.  1915  the  issuance  of  .$300,000  2-year  6%  notes  secured  by  1st  M. 
bonds  taken  at  50  was  autliorized.  "To  discharge  the  remainder  of  $450,000 
floating  debt  bondholders  were  requested  to  fund  their  May  and  Nov.  1915 
coupons  into  1st  M.  bonds,  taking  the  latter  at  75,  per  plan,  V.  100,  p.  732. 
811  (producing  $250,000)  and  interests  identified  with  the  management 
were  to  fund  notes  aggregating  $163,962  by  taking  1st  M.  bonds  at  same 
price.     In  June  1915  plan  was  expected  to  be  declared  operative  shortly. 

Equipment  notes  of  1913.  see  V.  96,  p.  553,  1088:    V.  97,  p.  520. 

OFFICERS. — Chairman  and  Treasurer,  W.  E.  Pearson;  Pres., ; 

V.-P.  &  Gen.  Mgr.,  W.  E.  Morse;  Sec,  W.  M.  Wadden.  Cirectors,  see 
above.— (V.  100,  p.  1672:  V.  101,  p.  1013.) 

(THE)  DENVER  UN  ION  TERMINAL  RY.— To  take  over'the  Union 
Depot  &  Ry.  Co.  (V.  71,  p.  343)  and  extend  and  improve  the  passenger 
tarminals  at  Denver,  Colo.  Stock  $30,000,  equally  owned  by  the  Union  Pa- 
cific, Denver  &  Rio  Grande,  Colorado  &  Southern.  Chic.  Burl.  &  Qaincy, 
Atch.  Tope:ca  <%  Santa  Fe  and  Chicago  Rock  Island  .fe  Pacific  which 
guarantee  the  bonds  ($10,000,000  auth.  issue),  of  which  $4,000,000  were 
sold  to  the  Union  Pacific.  V.97,p.  1024,  1115:  V.  98.  p.  762:  V.  99,  p.  406. 
Pres.,  A.  L.  Mohler;  V.-P.,  E.  L.  Brown:  Treas..  Thomas  ECeeley;  Sec.  & 
Aud..  P.  R.  Morris.     Office.   Denver.  Colo. — (V.  99.  p.  406.) 

DES  MOINES  &  FORT  DODQE  RR.— See  Minneapolis  &  St.  Louis  RR. 

REPORT.— Poryearending  Dec. 31  1913. in  V. 99, p.  338, showed:  Gross 
earnings.  $888,016  ;net.  $273.9,55;  tates  &  int.,  $178,430:  surolus,  $95,525. 
Ye.ar  1912.  gro.ss.  $794,210;  net,  .$213.9.59;  taxes  &  int..  $178,345;  bal.,  sur.. 
$35,614.— (V.  99,  p.  537,  1748,  1832;  V.  100,  p.  54,  397.  733.) 

DES  MOINES  UNION  RV.— Terralaal'road In  Des  Moines;  owns 4. 18 miles 
main  track  and  branches,  19  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  ot  land  In  Des  Moines.  See  statement  to  N.  Y. 
Stock  Escliange  in  V.  65,  p.  1173.  Leased  to  Wabash  RR  .  Chicago  Great 
Western,  Chic.  Milw.&  St.  P.  Ry.,Chic.  Burl.  &  Quincy  RR.  and  Minneap. 
&  St.  Louis  RR.  V.  75,  p.  342.  Rental  equal  to  expenses  and  fixed  chges. 
paid  monthly  by  lessees  on  wheelage  basis.  Stock  auth..  $2,000,010:  out.. 
$100,000:  par,  $100.  Year  1914-15.  gross,  .$95,584:  net,  $85,896:  other 
income,  $12i,46);  int.,  taxes,  &c..  $r"8.901;  appropriations  for  impts.. 
$2,657;  bal..  sur..  $127,817. 

DETROIT  BAY  CITY  &  WESTERN  RR.— See  page  133. 

DETROIT  QRAND  HAVEN  &  MILWAUKEE  RY.— Owns  from  De- 
troit to  Grand  Haven.  Mich.,  189  miles.  Real  estate  bonds,  &c..  $226,000. 
On  June  30  1914  sundry  outstanding  accounts,  $4,204,108.  Grand  Trunk 
of  Canada  owns  entire  $1,500,000  stock. 

EARNINGS.— 2  mos., [1915- -.Gross,     $516,740;     net,     $183,9.59 

July  1  to  Aug.  31.      11914- Gross,       452,319:     net.         62,807 

Year  ending  June  30  1914.  gross.  $2,558,130;  net,  after  taxes.  .$247,578: 
other  income,  $10,475:  charges,  $671,878:  impts.,  $114:  bal..  def..  .$413,939, 
Year  1914-15.  gross,  $2,655,552;  net,  $383,740.— (V.  96.  p.  789.) 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsllantl. 
Mich.,  to  Bankers.  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental.  $54,000  per  year — 4%  on  stock. 

DETROIT  &  MACKINAC  RV.— Owns  from  Bay  City.  Mich.,  to  Cheboy- 
gan. 195  m.;  Au  Sable  division  (formerly  A.  S.  &  N.  W.  RR.).  50  m.;  Rose 


City  Branch,  31  m.;  Prescott  Branch,  12  m.;'Lincoln  Branch.  14  m.;  Au- 
Gres  Branch.  8  m.;  Alabaster  Branch.  4  m.;  Hillman  division.  Alpena  to 
Hillman,  Mich..  22  m.;  Rogers  City  Branch,  14  m.;  logging  branches 
(largely  temporary),  46  ra.;  total.  397.12  m.  In  1913-14  forest  products 
furnished  42.05%  of  traffic.  Henry  K.  McHarg  and  associates  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments. 
&o..  at  not  over  $.50,000  per  year.  V.  74.  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding.  $450,000  "first  Hen"  and  $500,000 
"mortgage"  bonds  were  on  June  30.  1914  held  In  the  treasury. 

DIVIDENDS.— On  pref..  2 !4%  July  1  1903:  since  to  July  1915,5%  y'ly. 
On  common  in  1911  to  Jan.  1915,  5%  yearly;  July  1915,  none. 

LATEST  EARNINGS.— f  1915 Gross,     $187,179:     net,     $42,353 

2  mos..  July  1  to  Aug.  31.11914 Gross.       205,716;     net.       50,003 

REPORT. — Report  for  year  ending  June  30  1914,  in  V.  99,  p.  1668. 
In  1914-15,  gross,  $1,077,317:  net  inc.,  after  taxes.  $257,913:  int.  on  bonds, 
$92,000;  betterments,  &c..  $68,414:  pref.  div.  (5%),  $47„500;  com.  div. 
(2i^%).  $50,000.  balanr-e,  none.  In  1913-14.  gross.  $1,210,333:  net. 
.$315.558.— (V.  97,  p.  1490. 1920;  V.  99,  p.  1366, 1668. 1832:  V.  100.  p.  2009.) 

DETROIT  TOLEDO  &  I  RONTON  RR.— Road  from  Detroit.  Mich.,  to 
[ronton,  via  Lima.  389  m..  including  45  m.  of  trackage:  branches  Kingman 
to  Sedalia.  O..  31  m.;  Jackson  to  Cornelia.  19  m..  and  Lisman  Jet.  to  Dean. 
O..  3  m.;  total.  441  m.;  coal  mine  tracks,  sidings,  &c..  154  miles.  Incorp. 
In  Delaware  on  March  I  1914  as  successor,  per  plan  V.  97.  p.  1821,  of  the 
Railway  of  the  same  name,  foreclosed  April  17  and  June  28  1913. 

BONDS,  &0. — Under  the  plan,  the  fixed  charges  after  SI. 000.000  of  new 
1st  M.  bonds  shall  have  been  disposed  of  to  provide  for  the  rehabilitation, 
&c..  will  be  only  $50,000  per  annum,  or  about  $1 13  per  mile  of  owned  and 
leased  mileage,  comparing  with  fomierly  about  $1 .770  per  mile  of  owned  and 
leased  mileage.  When  traffic  conditions  justify,  another  $1,000,000  of  Ist 
M.  bonds  may  be  disposed  of  for  improvements  and  additions. 

50-year  1st  gold  5s. — The  issue  under  the  mortgage  is  not  limited, 
but  $1,000,000  thereof  will  be  disposed  of  solely  to  rehabilitate  the  property 
and  provide  for  equipment  and  payment  of  equipment  liens,  and  an  addi- 
tional $1,000,000  solely  for  improvements  and  additional  facilities.  Fur- 
ther 1st  M.  bonds  may  only  be  issued  thereafter  from  time  to  time,  under 
carefully  guarded  restrictions,  for  improvements,  extensions,  &c. 

Adjustment  Mortgage  Bonds  ($8,000,000  authorized). — Entitled  to  Inter- 
est, payable  semi-annually,  at  such  rate,  not  exceeding  5%  per  annum,  as 
the  surplus  or  the  net  income  as  defined  in  the  mortgage  shall  suffice  to  pay. 
The  interest  will  be  cumulative  from  Jan.  1  1919,  but  there  will  be  no  right 
of  foreclosure  until  maturity  of  the  principal  of  the  bonds.  They  are  calla- 
ble as  a  whole  with  interest  as  follows:  At  70%  during  first  year,  at  75% 
in  2d  year,  at  80%  in  3d  year,  at  85%  in  4Wi  year,  at  90%  in  5th  year  and 
at  par  thereafter.  Until  the  full  5%  int.  shall  have  been  paid  for  2  successive 
years  and  at  least  for  5  years  from  date  of  the  mortgage,  the  holders  have 
the  right  to  cast  one  vote  for  each  $100  face  amount  at  all  meetings  of  the 
stockholders,  but  this  right  may.  at  the  option  of  the  new  company,  be 
terminated  upon  its  agreement  to  pay  the  interest  thereon  absolutely. 

In  Oct.  1915  proposed  to  issue  $132,000  equip,  gold  notes  and  also  to 
borrow  $33,000  by  pledge  of  $50,000  1st  M.  gold  bonds  for  purchase  of 
200  new  freight  cars. — V.  101,  p.  370. 

EARNINGS.— 2  mos., 1 1915 Gro.s3,    $297,231;    net,    860,381 

July  1  to  Aug.  31.      11914 Gross,      333,242:    net.      59.083 

REPORT. —  For  year  ending  June  30  1913  in  V.  97.  p.  1496. 
June  30  Gross  Net  Other         Int., Rents..         Balance, 

Year —      Earnings.         Earnings.        Incom?.        Taxes. Ac.  Deficit. 

1914-15-. -$1,767, 580         $136,136         $45,981         $314,251  $132,134 

1913-14--.   1,513,953'  loss776,382  21,317  342,893  1,097,938 

Directors:  James  M.  Kurn  (Pres.).  Detroit:  William  Church  Osborn 
(V.-P.),  N.  Y.;  Otto  T.  Bannarl,  Sidney  C.  Borg.  Frederick  H.  Ecker. 
Harry  Forsyth  and  William  J.  Maloney.  Frederick  H.  Osbom  is  Sec.  & 
Treas.     Office.  Boyer  Campbell  Bldg..  Detroit.  Mich. —  (V.  101.  p.  1370.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  ot)  Detroit  47.6  m.;  2d  track.  20  m.;  sidings.  3  m.;  trackage  over 
Toledo  Ry.  &  Term.  Co..  &o..  31  m.;  total  track,  101.6  ra.     V   78.  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  enth-e  $1,428,000  stock  and  Jointly  guarantee  the  bonds,  principal 
and  Interest,  by  endorsement.  See  form  of  guaranty.  V.  76,  p.  653.  First 
dividend.  4%.  paid  from  earnings  prior  to  June  30  1908;  In  fiscal  year 
1908-09.  6%.  and  in  1909-10,  1910-11,  1911-12,  1912-13  and  1913-14.  8%: 
also  in  1911-12.  8%  and  in  1913-14  $630,000.  from  accumulated  surplus, 
paid  in  1st  M.  4s):  1914-15,  8%  and  6%  extra.     V.  99.  p.  1366. 

EARNINGS.— 2  mos.,  fl915- Gross,    3215.324:    net,    $93,871 

July  1  to  Aug.  31.      11911 Gross.       207,132:    net,       76. .343 

Year  1914-15,  gross.  $1 ,471 ,160:  net  income.  $661 ,594:  int..  rentals.  &c 
?;  dlvs.   (8%).  $114,240:  bal.,  sur.,  $127,253.     In   1913-14,  grosj 


$422,913 

$1,544,330:  net.  $712,224 


gross . 
Pres..  Walter  L.  Ross. — (V.  99.  p.  1366.) 


DUBUQUE  &  SIOUX  CITY  RR.— (See  Map  of  Illinois  Central.)— Owns 
Dubuque.  Iowa,  to  Iowa  Falls.  143  miles:  Iowa  Falls  to  Sioux  City.  184  m  ; 
Manchester  to  Cedar  Rapids.  42  m.;  Onawa,  Iowa,  to  Sioux  Falls.  Dako  a. 
155  m.;  Cedar  Falls  to  Minnesota  State  Line.  76  m,;  Tara  Station,  near  Ht. 
Dodge.  la.,  to  Council  Bluffs    130  m.;  total  owned.  730  miles. 

ORGANIZATION. — Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns  nearly  all  the  $11,759,500  stock  and  has  Issued  Its  own 
bonds  on  the  road;  the  only  D.  &  S.  C.  bonds  held  by  the  public  are  the  Iowa 
Falls  &  Sioux  City  7s,  $2,800,000.     Lease.  V.  79.  p.   1274;  V.  89.   p.  470 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Winton.  Minn.. 
120.11  m.;  Tower  .let.  to  Tower.  1.40  m.;  Allen  Jet.  to  Virginia,  24.58  m.; 
McKinlev  to  Eveleth,  9.06  m.;  Waldo  to  Winton.  15.02  m.;  Masaba  to 
Dunka  River,  18.29  m.;  Robinson  to  Burntside  Lake.  3.16  m.;  other 
branches,  12.21  m.;  branches  and  spurs,  68. 2S  m.:  trackage  to  Union  Depot. 
Duluth,  0.80  m.;  total.  272.91  miles.  Second  track  and  sidings,  254. SI  m. 
Owns  ore  docks  and  yards  on  Lake  Superior  costing  over  SI. 500, 000. 
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RAILROAD  COMPANIES 
IFOT  abbreviations,  &c.,  see  notes  on  first  page] 


Durham  Union  Station— First  M  $75,000 g-.Q.xc*&r 
Dutchess  County  RR — See  Central  New  England  Ry 

East  Broad  Too  RR  &  Coal— 1st  M  ext  1908.. 

2d  M  incomes 

Shade  Gap  1st  mortgage c* 

East  Carolina  Ry— First  mortgage  5300,000  gold s. 

East  nahanoy  RR — Stock 

East  Pennsylvania — Stock  6%  guar  999  yrs  Phlla  &  R 
First  mtge  gold  guar  p  &  I  by  P&R  RR  (end)  kvo* 
East  Tennessee  Virginia  &  Qeoreia — See  Southern  Ry 
East  Tenn  &  W  No  Car— 1st  M  g  ( V  81  p  1723)  QuP.zc* 
Eastern  Ry  of  Minnesota — See  Great  Northern 
Edmonton  Dunv  &  Br  Coi — Ist  M  deb  stk  gu  see  text 
El  Paso  &  Northeast — N  M  Ry  &  C  col  tr  g  red  105.  Nx 

N  M  Ry  &  Coal  M  gold F.a-x 

Alam  &  Sao  Mt  first  mtge  5900,000  gold  guar...Nx 
El  Paso  &  Rock  Isl  1st  M  52,500,000g  guar..Eq.xo' 
Dawson  Ry  &  Coal  coll  trust  gold  guar  p  &  l.Eq.xo* 
El  Paso  &S  W  RR— lst&  Ref  M  g  $25,000  p  m  ...F 
El  Paso  Union  Pass  Depot— 1st  M  g  5240,000  sf.Eq.x 
Elgin  Joliet  &  tastern- 1st  M  (510,000,000)  g.Cex.c* 
Elizab'tht'n  Ter  Co— 1st  M  5150  000  redlOS  begApr'15 

Elkin&  Allee— !stM  e!redl07H. Ba.x'c 

1st  &  Ref  M  $3,750,000  gold ...Col.xx 

Income  bonds  $750,000 Col.xx 

Elmira  &  Lake  Ont — Sodus  Bay  &  So — 1st  M  g.Un.xo 

Elmira  &  Wiliiamsport — Stock  com  5%  rental N.o 

Preferred  stock  7%  rental  999  years  Northern  Cent 

First  mortgage  extended  1910 kv 

Income  bonds  999  years  to  run zo* 

Erie  &  Pittsburgh — Stock  7%  rental  999  yrs  Penn  Co. 

Special  guaranteed  betterment  stock  52,500,000 

General  mtge  (now  1st)  54,500,009  gold  guar.Un.k 

Erie  Railroad — Common  stock  5153,000,000  auth 

Second  pref  stock  4%  non-cum  redeemable  at  par.. 

First  pref  stock  4%  non-cum  redeemable  at  par 

A— Old  Bonds  Assumed — Roads  Consolidated 
N  Y  &  Erie  1st  M  Plerm  to  Dun  ext  1897  gold.xo* 

Second  mortgage  (extended  In  1879)  gold zo* 

Third  mortgage  (extended  In  1883)  gold zo* 

Fourtn  mortgage  (extenaed  In  1880)  gold zo* 


Miles 
Road 
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46 
10 
38 

'36 
36 

34 


165 

"31 

128 
133 

458 

4H 

181 

8 


34 

73  H 
73  H 
73  H 

'83 
83' 
83 
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Date 
Bonds 


1905 

1908 
1908 
1908 
1906 


1888 

1905 

1912 
1897 
1901 
1898 
1901 
1901 
1915 
1905 
1891 
1910 
1911 
1914 
1911 
1884 


1860 
1863 


1890 


1847 
1849 
1853 


Par  Amount 

Value     Outstanding 


475'   1857 


l,000&o 

1.000 

100  &c 

500 

1,000 

50 

50 

1,000 

1,000 

£1  &c 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1,000 


60.000        5  g 


1.000 

60 

50 

1.000 

500 

50 

50 

1.000 

100 

100 

100 

1.000 
1.000 

i;ooo 

1.000 


500.000 
464,400 
92,500 
295,000 
497,750 
2.126.900 
495.000 

.     500,000 

£1,438,350 

3.000,000 

1.702,000 

372,000 

2.500.000 

3,000,000 

8,055,000 

240,000 

10.000,000 

See  text 

192,000 

400,000 

80.000 

500.000 

500,000 

500,000 

963,000 

570,000 

2,000,000 

1.660,850 

3,989,000 

112,378,900 

16,000,000 

47.892.400 

2.482.000 
2,149.000 
4,617,000 
2.926,000 


Bate 


se 

4 

5g 
5g 
6g 
5g 
5g 
5g 
5g 
5g 
6g 
6  g 
6g 
Up  to6% 
6g 
5 
7 
4 
5 
7 
7 
3H  g 


M     &     N 


See 
See 


When 
Payable 


M    &    N 


Last  Dividend 
and  Maturity 


May  1  1955 


J  &  J  Jan  1  1958 

J  &  J  July  1  1958 

J  &  J  July  1  1958 

J  &  J  1936 

J  &  D  15  Jne  15  1915  2  H 

J  &  J  July  18  1915  3% 

M  &  S  Mch  1  1958 


F  . 

A 

A 

A 

J 

J 

A 

J 

M 

A 

J 

M 


i  A16 

&  O 

&  O 

&  o 

&  J 

&  J 

&  o 

&  J 

&  N 

&  o 

&  .1 

&  N 


& 
& 
& 
& 


&     O 

'— M 
— M 
&      J 


Nov  1 1935 

Feb  16  1942 
Oct    1  1947 
I  Oct    1  1951 
Apr   1  1928 
Jan    1  1951 
July  1  1951 
Apr  1  1965 
Jan  1  1916-1935 
May  1  1941 
Apr   1  1940 
July  1  1941 
Mayl  1944 
May    1  1944 
July  1  1924 
Nov   1  1915 
July  1  1915 
Jan    1  1950 
Oct    1  2862 
Sept  10  '15  IH 
Sept  10  '15  15i 
July  1  1940 


Places  Where  Interest  and 
Dividends  are  Payable 


text  Semi  ann 
text  Semi  ann 


April  1907     2% 
April  1907     2% 


4  g      MAN  May  1  1947 

5  g  M  &  S  Sept  1  1919 
4H  e  M  &  S  Mch  1  1923 
5  e      A     &     OOct    1  1920 


Guaranty  Trust  Co.  N  Y 

406  Lafayette  Bldg.  Phil 
do  do 

do  do 

Safe  Dep  &  Tr  Co.  Bait 
Reading  Term.  Phlla.  Pa 
do  do 

do  do 

Guar  Tr  &  S  D  Co,  Phtla 

Lloyds  Bank,  Ltd..  Lond 

Equitable  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

Farm  L  &  Tr  Co,  N  Y 

Equitable  Trust  Co,  N  Y 

71   Broadway,  New  Yorli 

Glens     Falls     Trust     Co 

I  M  Taylor  &  Co,  Boston 

Columbia   Tr   Co,    N    Y 

Columbia  Tr  Co,  N.  Y 

Nat  Bank  of  Comm,  N  Y 

Broad  St  Station,  Phlla 

do  do 

do  do 

do  do 

Union    Trust    Co.    N    Y 

do  do 

do  do 


J  P  Morgan  &  Co,  N 
do   '  do 


do 
do 
do 

do 


do 
do 
do 

do 


STOCK.  &o.— Stock,  auth..  510,000,000;  out.,  53,000.000.  Federal 
Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  53,500,000  of  the  54,- 
600.000  2d  mtge.  bonds.  (V.  66,  p.  1237.)  First  mtge.  bonds  auth..  525;- 
000  per  mile  for  construction  and  57,000  for  equipment.  Dividends  since 
1904:  1905,  65%  1906,  40%:  1907.  80%;  1908,  80%;  1909.  145%:  In 
nscal  year  1909-10,  100%:  1910-11.  135%:  1911-12.and  1912-13,  90%; 
1913-14.  75%;  1914-15,  20%. 

EARNINGS.— 2  mos.,  (1915 Gross,  $1,780,388;  net,  $1,068,610 

July  1  to  Aug.  31.      11914 Gross.     1,497,952;  net,        765..579 

Year  ending  ,lune  30  1915,  gross,  $4,824,605;  net.  after  taxes,  $1,814,339; 
other  income,  $330,809;  int..  rentals,  &c.,  $773,120;  sink.  ,  &c..  funds, 
$178,015;  bal.,  sur.,  $1,194,013.— (V.  101.  p.  1272.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Stony  Brook  to 
Mountain  Iron,  Minn..  48.32  m.;  Missabe  Jet.  to  Columbia  Jet  ,  29.34  m  ; 
Iron  Jet  to  Blwabik,  Minn..  15.37  m.;  Wolf  to  Hibbing.  Minn..  17.26  m  ; 
Wolf  to  Virginia,  Minn.,  6.30  m.;  Hull  Jet.  to  Hull  Rust  Yard,  Minn., 
18.15  m.;  main  line  branches,  36.55  m.;  branch  from  Albom  northwesterly 
to  Buckeye  Mine,  63  m  ;  other  branches  and  spurs,  142.39  miles;  trackage 
to  Union  Depot.  Duluth.  1.9  m.;  total.  368.58  m.;  second  tracks  and  sidings. 
305.96  m.  Owns  extensive  ore  docks  at  Duluth.  Entire  $4,112,500  stock 
controlled  by  U.  S.  Steel  Corp. 

BONDS. — Of  the  gen.  5s  of  1906,  bonds  are  reserved  to  retire  the  under- 
lying bonds:  additional  bonds  may  be  Issued  at  not  over  530.000  per  mile  for 
additional  single  main  track  and  520,000  for  second,  third  and  fourth  main 
tracks  and  for  not  over  75  %  of  cost  of  improvements,  &c.  Sink.  fd..  2%  yly. 
(incl.  bonds  in  s.  f.)  retires  by  lot  at  105.  V.88,p.822;  V.  98,  p.  1693,  1844. 

DIVIDENDS  paid  fiscal  years  ending  June  .30:  1904,  150%;  1906.  110% 
1908. 110%;  1909. 145%;  1910.  240%;  1911. 125%;  1912. 100%;  1913.  85%; 
1914,  75%;  1915,   10%. 

EARNINGS.— 2  mos.,  (1915... -• Gross,  $2,998,735;  net,  $1,985,909 

July  1  to  Aug.  ei.      11914 Gross,  $1,691,831;  net,        973,065 

For  year  ending  June  30  1915,  gross,  $6,292,072;  net,  after  taxes,  $2,- 
<)74,930;  other  income,  $112,259;  interest,  rentals,  &c.,  $675,319:  sink.,  &c., 
funds,  $502,556:  bal.,  sur.,  $1,909,314.— (V.  98,  p.  1693,  1844;  V.  100, 
p.  308;  V.  101,  p.  1272.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Sault  Ste.  Marie.  418  miles;  "Soo"  Junction  to  St.  Ignace.  43  miles;  other, 
142  miles;  total.  623  miles.  Including  26  miles  of  trackage. 

CAPITAL  STOCK.— Common.  512,000.000;  pref.  6%  non-cum.,  510.- 
^00,000:  par,  both  5100.  Can.  Pac.  July  1  1915  owned  56,100,000  com.  and 
55.100,000  pref.  stock.  53.000.000  Incomes  and  515.107,000  consols. 

BONDS,  &c. — Abstract  first  mortgage.  V.  45.  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4%.  guaranteed 
toy  Can.  Pac,  which  July  1  1915  held  the  entire  outstanding  Issue  (516,107.- 
000)  In  Its  treasury  as  security  for  its  4%  debenture  stock;  consols  for  54.- 
893,000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
at  520,000  per  mile  of  new  lines.  Due  Canadian  Pacific  Ry.  June  30  1916 
for  guaranteed  interest  advances.  $8,637,915. 

LATEST  EARNINGS.— (1915 ..Gross.   $633,354;   net,    $207,366 

2  mos.,  July  1  Aug.  31.  \l914 ..Gross.      594.444:   net,      138,521 

Surplus,  after  charges,  $28,195;  against  def..  $45,545  in  1914. 

REPORT. — Report  for  year  ending  June  30  1915  in  T.  101,  p.  1009. 

Of  the  tonnage  in  1914-15.  ores  furnished  .34%.  lumber,  &c.,  SO"?). 

Year —  Gross.        Oper. Inc.  Other  Inc.      Charges.     Bal., Def. 

1914-15   $2,&38,.597     $339,342     $40,767     $937,192     $5,'')7.083 

1913-14 3.495.645       405.791       26,819       983,599       550,989 

Pres..  A.  B.  Eldridge.  Marquette.  Mich. — (V.  101,  p.  1009.) 

DULUTH  WINNIPEG  &  PACIFIC  RV.— Owns  entire  52,000,000  stock 
of  Duluth  Rainy  Lake  &  Winnipeg  Ry.,  Virginia.  Minn.,  north  to  the  Cana- 
dian Northern  at  International  Falls.  98  miles,  giving  that  road  access 
to  Duluth  and  Two  Harbors  at  the  head  of  the  Great  Lakes;  from 
Virginia  to  Duluth.  81  miles,  completed  Dec.  1912;  also  has  branches 
and  spurs  tor  Industrial  and  mining  purposes  and  docks  at  Duluth,  with  val- 
uable sites  for  terminals.  V.  87,  p.  1605,  1664:  V.  88,  p.  563,  623,  882.  1252: 
V.  91.  p.  1322.  Capital  stock  auth.,  $6,000,000;  par,  $100.  Controlled 
by  Canadian  Northern  Ry..  V.  98.  p.  1601. 

SECURITIES.— The  first  mtge.  4%  deb.  stock  of  1910  Is  guar.,  p.  &  1..  by 
the  Canadian  Northern  Ry.  Of  the  510,500,000  auth.  Issue,  54,866,666 
(£1,000,000)  has  been  sold.  51,525,000  was  issued  to  retire  existing  securities, 
$2.()00.000  is  reserved  to  retire  the  Duluth  Rainy  Lake  &  Winnipeg  bonds 
at  maturity.  Jan.  1  1916.  the  remaining  bonds  to  be  available  for 
further  extensions,  &c.  On  payment  of  the  D.  R.  L.  &  W.  bonds  in  1916 
Its  propertv  will  be  transferred  to  the  company,  so  that  the  deb.  stock  will 
become  a  first  charge  on  173  miles,  the  D.  R.  L.  &  W.  stock  in  the  mean- 
time being  vested  with  the  trustees,  the  National  Trust  Co.  of  Toronto  and 
the  British  Empire  Trust  Co.     V.  90,  p    1490;  V.  91,  p.  1,54,  1322. 

The  Virginia  &  Rainy  Lake  Co.,  which  formerly  owned  the  D.  R.  L.  ft> 
W..  guarantees  the  Interest  on  the  latter's  bonds.  V.  81.  p.  658.  613,  1848; 
V.  82,  p.  751:  V.  84,  p.  158:  V.  85,  p.  1518:  V    89.  p.  1279. 

EARNINGS. — For  year  ending  June  30  1914.  gross,  $1,743,894;  net, 
$365,324;  other  income.  $6,877;  interest,  taxes.  &c.,  $610,689:  bal.  def.. 
.^38,488.     In  1914-15.  gross,  $1,285,548:  net,  $314,347.— (V.  91,  p.  1574.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham,  N.  C,  south  42 
miles  to  Duncan  on  Norfolk  &  Southern.  Stock,  $300,000:  par,  $100. 
Bonds,  see  table.  Year  1914-15,  gross.  $91 ,039:  net,  $35,883;  int.  on  bonds 
$16,000:  surplus.  $20,883.  Pres.,  Ernest  tWiliiams,  Lynchburg,  Ta. 
—(V.  90,  p.  1424.) 

DURHAM  &  SOUTHERN  RR.— East  Durham  to  Dunn.  N.  C.  57  m.; 
Durham  to  East  Durham,  2  m.  Stock  authorized,  $2,000,000;  out.,  $1.- 
350,000:  par,  $100.  For  the  year  ending  June  30  1915,  gross,  .$294,617; 
net,  $170,436.  In  1913-14.  gross,  $326,843;  net,  $162,080:  other  income. 
$2,683:  taxes,  $16,250;  charges,  $11,726:  divs.  (11%).  $189,000:  surp.  from 
1913,  $94,.301.  Divs.  of  24%  were  paid  in  1910-11;  in  1911-12,  24%,;  in 
1912-13,  14%,  and  in  1913-14,  11%,  ^Pres..  B.  N.  Duke.  N.  Y.;  Sec. 
&.  B.  Cauther.     Office,  Durham. 


DURHAM  UNION  STATION  CO. — Owns  passenger  station  at  Durham, 
N  C.  opened  May  1  1905  and  used  by  the  Southern  Ry..  Seaboard  Air  Line 
Ry..  Norfolk  &  Western  Ry.  and  Durham  &  Southern,  which  each  own  one- 
fourth  of  533,300  stock.  Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  int.  and  other  charges       Pres..  H   W.  Miller:  Sec.  C.  N.  Freeman. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union 
Pa.,  to  Woodvale,  Pa.,  31.13  miles:  Orbisonia  to  Neelvton.  Pa..  10  m.; 
Rocky  Ridge  to  Evanston.  I'a..  4.93  m.;  total.  46.06  miles.  See  V.  75. 
p.  77.  A  coal  road  opened  in  1874.  V.  97.  p.  1663,  1822.  Stock.  $938,825 
(par  $50),  of  which  $246,750  is  6%  non-cimiulatire  pref.  Second  mtge. 
4%  income  bonds,  $464,400.  due  Jan.  1958.  given  in  190S  for  back  interest 
from  1885.  Year  1914-15,  gross,  $315,410;  net,  $166,544:  other  income, 
$11,988;  int.,  taxes.  &c..  $53,786:  bal.,  sur.,  $124,745.  Office.  406  Lafay- 
ette Bldg.,  Phila.— (V.  77,  p.  145;  V.  97,  p.  1663,  1822,  1370.) 

EAST  CAROLINA  RV. — Owns  Tarboro  to  Hookerton.  N.  C.  38  miles. 
Incorporated  In  North  Carolina  July  1  1898.  Leased  to  Pres.  Henry  C. 
Brldgers  for  4%  yearly  on  stock,  payable  Dec.  10.  Stock  auth..  5200.000; 
outstanding  June  30  1914.  555, 500;  par,  5100.  Bonds,  see  table  above. 
For  year  ending  June  30  1914.  gross.  578.972:  net.  516.531:  Int..  taxes,  &c.; 
523.856;  bal.,  def..  57.325.  Pres.,  Treas,  and  Gen.  Mgr..  Henry  C.  Bridges. 
Vlce-Pres..  John  L.  Bridges;  Sec.  Haywood  P.  Foshall.     Office.  Tarboro. 

EAST  MAHANOV  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches.  11.02  m.;  2d  track.  4.26  m.;  total  track  21.09  m. 
Re-leased  Deo.  1  1896  for  999  years  to  Little  Schuylkill  Nav.  RR.  &,  Coal  Co. 
at  6%  on  stock,  and  lease  assigned  to  Phlla.  &  Reading  Ry.  Of  the  stock, 
*280.000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 
35.40  miles,  double  tracked;  all  track,  97. 65  m.  Leased  for  999  years 
from  May  1  1869  to  the  Phlla.  &  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  interest  on  the  bonds.  Lease  assumed  In  1896  by  the 
Phlla.  &  Read.  Railway  Co.  Of  the  stock.  51.275,300  was  owned  by  Read- 
ng  Co.  June  30  1914,  51.271.450  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City.  Tenn..  to  Cranberry.  N.  C.  34  m.;  also  John- 
son City  to  Hampton.  Tenn..  15  m.,  third  rail.  Controlled  by  Cranberry 
Iron  &  Coal  Co.  The  same  interests  in  1913  purchased  Linville  River  Ry., 
Cranberry  to  Pineola,  12  miles,  3-ft.  gauge.     V.  96,  p.  1156,  1296. 

Capital  stock.  $501,900.  Dividends,  4%  paid  since  1908-09;  In  1909-10 
8%;  1910-11,  9%  &  10%  extra:  1911-12,  none;  1912-13.  189r :  1913-14. 
4%  &  13%  extra.  For  year  ending  June  30  1915.  gross.  $190,464:  net, 
after  taxes,  $73,405.  In  1913-14,  gross,  $211,386:  net,  after  taxes.  $87,440; 
other  income.  $8,509:  hire  of  equipment,  $28, .534:  bal..  sur..  $67,415. 
Pres..  F.  P.  Howe,  Johnson  City. — (V.  96.  p.  296.) 

EASTERN  KENTUCKY  RY. — Riverton  to  WebbvUle,  Ky..  36  miles. 
Stock,  common.  $1,697,800;  pref.,  $1,779,500:  par.  $100.  No  bonds. 
Loans  and  bills  payable  June  30  1915,  $83,657.  Year  1914-15,  gross. 
$45,4S6:  oper.  def..  $11,824:  other  income,  $6i6:  deductions,  $3,422;  bal.. 
def..  $14,630.     Pres..  C.  Minot  Weld.— (V.  90.  p.  1362.) 

EDMONTON  DUN  VEGAN  &  BRITISH  COLUMBIA  RY.— Seep.  133. 

EL  PASO  &  NORTHEASTERN  CO. — Owns  the  El  Paso  &  Northeastern 
RR.  and  Ry.  from  El  Paso,  Tex.,  to  Corrizosa.  N.  M.,  144  miles,  with 
branches,  25  m.;  controls  and  operates  El  Paso  &  Rock  Island  Ry.,  Carri- 
zosa  to  Santa  Rosa.  128  m.;  Alamagordo  &  Sacramento  Mtn.  Ry.,  Alama- 
gordo,  N.  M.,  to  Russia,  31  m.;  Dawson  Ry.,  Dawson  toTucumcari,  N.M  . 
132  m.;  Burro  Mtn.  RR.,  Jet.  to  Tyrone,  N.  M.,  13  m.;  total.  470  miles. 
Name  changed  from  New  Mexico  Ry.  &  Coal  Co.  in  1905.  Operated 
as  eastern  division  of  El  Paso  &  Southwestern  Compint).      See  RR.  below. 

The  Dawson  Ry.  &  Coal  Co..  stock  5100.000.  has  Issued  53.000.000 
collateral  trust  bonds,  which  are  guaranteed,  princlpsd  and  Interest,  and  are 
secured  by  the  stock  and  bonds  (53,000,000  each)  of  the  Dawson  Ry..  and 
those  of  the  Dawson  Fuel  Co.  (51,000,000  each),  the  latter  owning  about 
25.000  acres  of  coal,  mineral  and  timber  lands,  being  sold  In  1905  to  the 
Stag  Canon  Fuel  Co.     V.  73.  p.  900:  V.  74.  p.  776;   V.  87.  p.  1604.  1536. 

STOCK. — Stock.  $12,000,000.  Controlled  by  Phelps.  Dodge  &  Co. 
interests. 

BONDS. — The  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  6s  of  1897  are 
secured  by  the  stock  and  bonds  of  El  Paso  &  N.  E.  Ry.  of  New  Mex.  (52.- 
700.000  of  each),  the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas.  5300.000 
(no  bonds  issued),  and  all  the  stock  (5100,000)  and  all  the  bonds  (51,500,- 
000)  of  the  New  Mexico  Fuel  Co..  the  latter  covering  3.500  acres  of  coal 
lands.     V.  74,  p.  776.     The  other  issues  are  guaranteed. 

EARNINGS.— 12  mos.,  (1914-15-. .Gross,   $7,78S.736:   net,   $3,0.59,511 
July  1  to  June  30.        11913-14-.. Gross,     9.083.060:   net.     3.429,989 

REPORT. — Report  of  entire  El  Paso  &  Southwestern  Co.  system  (1.028 
miles)  for  year  ending  June  30  1914.  in  V.  100.  p.  549,  showed  gross.  $9.- 
057, .553;  net,  after  taxes,  $2,927,853;  other  income,  $1,399,766:  charges, 
$1,317,901;  divs.  (5%),  $1,236,884;  bal.,  sur.,  $772,834.  In  1912-13.  gross 
$8,657,716;  net,  $3,126,828.  N.  Y.  office,  99  John  St.— (V.  87,  p.  1606.) 

EL  PASO  &  SOUTHWESTERN  RR.— Owns  from  El  Paso.  Tex.,  to 
Tucson.  Ariz.,  458  miles.  Forms  the  western  division  of  the  El  Paso  & 
Southwestern  system  (see  El  Paso  &  Northeastern  Co.  above),  its  $14,000,- 
000  stock  being  held  in  the  treasury  of  the  El  Paso  &  Southwestern 
Comn  ny.       V.  101,  p.  287:  V.  100.  p.  549. 

BONDS. — A  First  and  Ref.  M.  has  been  authorized  to  secure  an  issue  of 
50-yr.  5%  gold  bonds  at  $25,000  per  mile  of  main  line  and  branches.  Of  the 
bonds.  $8,055,000  have  been  issued  and  are  held  in  the  treasury  of  the  El 
Paso  &  Southwestern  Co.,  $5,055,000  to  take  up  $5,055,000  old  1st  M.  5s  of 
the  El  Paso  &  S.  W.  RR.  and  $3,000,000  on  account  of  equipment  owned. 
After  merger  of  the  entire  system  the  mortgage  will  be  a  first  lien  thereon, 
subject  to  $8,572,000  first  mortgages  on  the  Eastern  Division,  to  retire 
which  an  equal  amount  of  bonds  is  reserved.     See  V.  101,  p.  287. 

Annual  Report.— See  V.  100,  p.  549. (—V.  101,  p.  2S7.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso.  Tex., 
which  was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern. 
El  Paso  Southwestern.  Galveston  Harrlsburg  &  San  Antonio  (So.  Pac  Sys.) . 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  anA 

[For  abbreviations.  Ac,  see  notes  on  first  page.  ] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  art 

PayaAle 

Erie  RR  {Concluded)— 5tb  mtge  (ext  in  1888)  gold.xc* 

475 

1858 

500  &o 

709.500 

4  g 

J 

& 

D 

June  1  1928          J  P  Morgan  & 

Co.  N  Y 

Erie  Ry  1st  M  Buff  Br  Hornellsv  to  Attica  gold-zc* 

60 

1861 

200  &c 

182.400 

4  g 

J 

& 

J 

July  1  1931 

do 

do 

First  consol  mtge  $.30,000,000  gold  $  or  £-F.zc* 

526 

1870 

1.000 

16.891.000 

7g 

M 

& 

S 

Sept  1  1920 

do 

do 

N  Y  L  E  &  West  first  oonsol  mortgage  gold zc* 

526 

1878 

500  cScc 

3.699, .500 

7g 

M 

& 

s 

Sept  1  1920 

do 

do 

Buffalo  N  Y  &  Erie  1st  M  (Buffalo  to  Corning) -xc* 

140 

1876 

1,000 

2.380,000 

7 

J 

& 

u 

June  1  1916 

do 

do 

Buff  &  S  W  1st  M  gold  ext  1908  red  105  gold-.xc* 

67 

1877 

50  &c 

1,500,000 

5g 

J 

& 

J 

July  1  1918 

do 

do 

Newburg  &  N  Y  1st  M  gold  extended  in  1889- .  vc* 

12 

1868 

1.000 

250,000 

5g 

J 

& 

J 

Jan    1  1929 

do 

do 

Ch  &  Erie  1st  M  g  (Marlon  O  to  Ham'd  Ind)  XezC 

250 

1890 

1.000 

12.000,000 

5g 

M 

& 

N 

May  1  1982 

do 

do 

Erie  &  Jersey  1st  M  g  s  f  red  text Q.c*&r* 

39 
32 

1905 
1907 
1888 

1.000 

1,000  &c 

1.000 

7,400,000 

6,000,000 

300.000 

6g 
6g 
dg 

J 
J 
J 

& 
& 
& 

J 
J 
J 

July  1  1955 
July  1  1957 
July  1  1918 

Genesee  River  1st  M  gold  s  fd  red  text Q.c*&r* 

Chicago  &  Atlantic  Terminal  first  mtge  gold.Cez 

do 

do 

B — Erie  Railroad  Company  Bonds 

Second  mtge  on  Buff  &  S  W  gold  ext  1908-.. Q.xc* 

67 

1895 

1.000 

1,000,000 

5g 

J 

& 

J 

July  1  1918 

.50  Church  St. 

New  York 

Prior  lien  bonds  $35,000,000  gold F.xc'&r 



1895 

1.000 

35,000.000 

4g 

,1 

& 

J 

Jan    1  1996 

New  York  and  London 

General    lien    $140,000,000    gold F.xc'&r 



1895 

1,000 

35.885,000 

4  g 

J 

& 

J 

Jan    1  1996 

50  Church  St. 

New  York 

Penn  coll  trust  M  $36,000,000  g  s  f  (text)  Ba.xc&r 



1901 

1.000  &c 

34,000.000 

4  g 

F 

& 

A 

Feb  1  1951 

do 

do 

First  conv  M   $50,000,000  gold  Series  A.-Q.xc*&r. 

--- 

1903 

1,000  &c 

10,000,000 

4  g 

A 

& 

O 

Apr  1  1953 

do 

do 

do             do             do               Series  B x 

1905 

1.000  &c 

11,015,000 

4  g 

A 

& 

O 

Apr  1  1953 

do 

do 

Refunding  and  improvement  mortgage  (see  text)  - . 

See  text 

Coll  tr  g  notes  $13 ,.'500.000  red   102 Ba.yc*.Vr 

... 

1914 

1.000  &c 

13,500,000 

5}4  g 

A 

& 

O 

Apr   1  1917 

do 

do 

Collat  gold  notes,  .$10,000,000  red  lOOJ^     Ba 

1915 

1,000 

10,000  000 

5  g 

A 

fr 

() 

Apr   1  1916 

Notes  gold  due  $90,000  yearly  V. 94. p,  1695 

1912 

4,500 

180,000 

5 

June  1  '16-'17 

Avon  Geneseo  &  Mt  Morris  and  Rochester  &  Genesee 

Valle 

y  Stoc 

ks — See  t 

hose  Compa 

nies. 

C — Bonds  on  Properties  Controlled  by  Ownership 

of  En 

tire  (•) 

or  a  Maj 

orlty  (6)  of 

Capital  S 

toolr.  or 

by  (c)  Lease 

Bergen  Co  1st  M  Rwth  Jet  to  Rldgew  ext  1911 x 

10 

1881 

1.000 

200,000 

5 

A 

& 

O 

Apr   1  1921 

50  Church  St. 

New  York 

cGoshen  &  Deck'fn  1st  &  2d  Ms  ($60,000  are  2d) -Z 

•68-'69 

246.500 

6 

Various 

1928-1929 

cMont  &  Erie  1st  &  2d  Ms  (540,500  are  2d) z 

'66-'67 

170,500 

5 

Various 

1926-1927 

50  Church  St, 

New  York 

Jefferson  Ist  &  2d  Ms  ext  In  '87  &  '89(H'daleBr)-xc 

8 

■67-'69 

5'()()  &o 

300.000 

4H    &   6 

J 

& 

J 

July  1  1927-29 

Fidelity  Trusi 

Co,   Phlla 

1st  M  Carbon  to  S  depot  g  ext  '09  red  105.-FP.xc« 

37 

1889 

1.000 

2.800.000 

5  g 

A 

& 

O 

Apr   1  1919 

.50  Church  St. 

New  York 

Long  Dock  Co  cons  M  g  (how  1st  M)  (see  text)  -xc* 

1885 

1.000 

7.500,000 

6g 

A 

& 

() 

Oct    1  1935 

J  P  Morgan  &  Co.  N  Y 

cN  Y  &  Greenw  L  prior  lien  M  $1,500,000  gold--Nx 

52 

1896 

100  &c 

1.471,600 

5g 

M 

& 

N 

May  1  1946 

do 

do 

6New  Jersey  &  New  York  1st  M  ext  in  1910- -.xc* 

34 

1880 

600  &c 

400,000 

5 

M 

& 

N 

May  1  1940 

do 

do 

General  mtge  $1,200,000  (red  105  after  5  yrs)  g  -x 

--- 

1892 

500  &c 

629,500 

5 

J 

& 

J 

Jan    1  1933 

do 

do 

N  Y  L  E  &  W  C  RR  1st  M  "lawful  money"-Mp.zc' 

1882 

1,000 

1,100,000 

6  our 

M 

& 

N 

May  1  1922 

do 

do 

NYLE&WD&ICo  exg'1.3red  text(V96,p  1776)F.xc* 

1883 

1.000 

3,396,000 

5g 

J 

& 

J 

July  1  1943 

do 

do 

N  Y  Pa  &  Ohio  prior  lien  mtge  gold  $  or  £---F.zc' 

422 

1880 

500  &c 

8.000,000 

4H  g 

M 

& 

s 

Mch  1  1935 

do 

do 

Do     Leased  lines — see  separate  statements  for  CI 

evelan 

d  &  M 

ahoning 

Valley  RR 

and  Stiar 

on 

Hv 

N  Y  Susquehanna  &  Western — Northern  New  Jers 

ey — T 

loga  R 

R— See  e 

ach  corapan 

y 

Evansville  &  Indianapolis — Evansville  &  Terre  H 

aute— 

SeeCh 

icago  & 

East  Illinois 

Yr.  end.  June  30.  Gross. 

1914-15 .$8,541,354 

1913-14 -   11,252,392 

1912-13 13,3.50,782 

1911-12 10,720,751 

Pres..  A.  F.  Banks. — V. 


Atch.  Top.  &  Santa  Fe,  Texas  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheel- 
age  basis  providing  for  maintenance  and  all  charges.  Stock  authorized, 
$240,000;  outstanding,  $88,800;  owned  equally  by  six  roads  named.  Of 
bonds  (see  table  above).  .512.000  mature  Jan.  1  yearly,  beginning  1916. 
V.  78.  p.  104;  V.  81,  p.  1043.  Pres..  F.  C.  Fox;  Sec.  W.  R.  Martin; 
Treas.,  U.  S.  Stewart.— (V.  82,  p.  1496.) 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan,  111.,  on  Lake 
Michigan,  via  Spauldlng  and  Joliet.  to  Porter,  Ind.,  129.95  miles,  and 
branches  Normantown  to  Aurora,  9.63  m. — Walker  to  South  Wilmington. 
111.— 32.72  miles;  Hammond  to  Whiting,  Ind..  &c..  6.92  miles;  Griffith  to 
Cavanaugh.  Indiana,  7.02  miles;  Rockdale  Junction  to  Rockdale,  6.54 
miles;  Cavanaugh  to  Shearson,  Indiana,  2.18  miles:  total  main  line 
owned,  194.96  miles;  spurs  to  coal  mines,  &o.,  40.99  miles;  track- 
age, 235. 97  miles;  2d  track,  41.65  m.;  side  and  yard  tracks  owned,  161.43  m.: 
total,  674.80  miles.  Also  leases  Chic.  L.  S.  &  East.,  16.14  m.,  with  440.93 
m.  branches  and  spurs  and  14.87  miles  2d  track  for  60  years  from  June  1 
1909,  and,  with  the  U.  S.  Steel  Corp.,  guarantees  its  $9,000,000  4  H  %  bonds, 
p&l.     V.  89.  p.  1410.     Controlled  by  U.  S.  Steel  Corporation. 

STOCK. — $10,000,000.  as  Increased  from  $6,000,000  in  June  1909:  par. 
$100.     Dividend.  4%  yearly  (in  Deo.)  In  1899  to  1915. 

EARNINGS.— 2  mos.,fl915 Gross,  $1,875,934;    net,  $798,634 

July  1  to  Aug.  30.        11914 Gross,     1,631,920;    net,     608,021 

Net.  Other  Inc.     Charges.  Surplus. 

$2,808,051     $131,600     $1,817,891     $1,121,760 

3,070.291       135,278       3,064,142  141,427 

5,434,382       120,810       3,051,630       2,503,563 

4,294,150         86.353       2,426,454       1,954,049 

89,  p.  1410. 

ELIZABETH  TOWN  TERMINAL  RR.— Projected  from  Westport. 
N.  Y.,  on  Del.  &  Hudson,  to  Elizabethtown,  8  m.  In  Sept.  1914  work 
had  been  held  up  by  litigation  between  company  and  contractors.  Stock, 
$80,000;  par  $100.  Pres..  G.  W.  Jenkins.  Elizabethtown. — V.  90.  p.  1362.) 

ELKIN  &  ALLKflMANY  RY. — Under  construction  by  the  st.nte  of 
North  CaroUna  from  Elkin,  N.  C,  to  Sparta,  37  miles,  of  which  Elkin  to 
Veneer,  15  miles,  completed  June  30  1914.  Stock  authorized,  $3,000,000; 
outstanding,  $436,400;  par.  $100.  Of  the  First  &  Ref.  gold  6s  ($3,750,000 
auth.),  issuable  at  $25,000  per  mile,  $192 ,000  are  reserved  to  retire  the  lstl6s. 
Of  the  income  6s  $80,000  have  been  issued;  remainder  issuable  at  $5,(300 
per  mile.  Pres.,  John  A.  MUls,  Raleigh,  N.  C;  V.-P.,  H.  G.  Chatham, 
Winston-Salem,  N.  C;  Sec.  &  Treas.,  Alex.  Chatham  Jr. —  (V.  94.  p.  1448.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandalgua.  N.  Y..  to 
Chemung  Jet..  64  m.;  Sodus  Point  to  Stanley,  34  m.;  other,  2 — total.  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all  the 
Jl.500.000  stock.     Lease  may  be  terminated  on  30  days'  notice. 

Cal.  Year —  Gross.  Net.  Int.,  &c.  Balance. 

1914 81,106,9.52     op.  def.  $95,823     $168,577     dof.$264,400 

1913 1,268,930    op.  def.  $61,8471         67.031     def.  228.878 

—  (V.  98,  p. .763. 

ELMIRA  &  WILLIAMSPORT  RR.— Owns  from  Wllllamsport.  Pa.,  to 
Elmlra,  N.  Y.,  73.49  miles.  Leased  to  the  Northern  Central  Ry.  for  999 
years  from  May  1  1863.  The  divs.  on  the  com.  stock  are  5%  and  on  the 
pref .  7%.  less  taxes,  making  div.  on  com.  4.52%,  and  on  pref.  6.32%.  The 
»963,000  1st  Os  due  Jan.  1  1910  were  extended  to  Jan.  1  1950  at  4%  .  V.  89, 
p.  1667.  Calendar  year  1914,  gross,  $1,598,287;  net,  $10,631;  rental, 
$136.723.— (V.  89,  p.  1667;  V.  97,  p.  666. 

ERIE  &  CENTRAL  PENNSYLVANIA  RV.— V.  96,  p.  1156. 

ERIE  &  PITTSBURGH  RR.— Owns  New  Castle,  Pa.,  to  GIrard.  Pa.; 
79.56  miles;  branch  to  Erie  docks,  3.41  m.;  trackage  to  Erie,  16.74  m.;  total 
operated,  99.71  miles.  Leased  to  Penn.  RR.  tor  999  years  In  1870  at  7% 
on  stock  and  Interest  on  bonds  and  lease  transferred  to  Penn.  Co.  Under 
agreement  of  Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  Install- 
ments required  by  the  gen.  mtge.,  the  E.  &,  P.  to  deliver  Its  3  \4%  debentures 
at  par  for  such  advances  and  at  maturltv  of  the  gen.  mtge.  bonds  to  ex- 
change new  mtge.  bonds  therefor.     Debentures  Deo.  31  1914.  $439,801. 

STOCK. — The  special  betterment  stock  ($2,500,600  auth.)  Is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  ou  old  stock  are 
•ubject  to  a  4-mlll  tax  on  assessed  value,  on  special  betterment,  tax-free. 

EARNINGS.— Loss  to  the  lessees  in  191 1  was  $166,285;  1912.  loss,  $63.- 
446:  1913,  profit,  $.57,124:  1914,  loss,  $76,004.— (V.  84,  p.  749. 

ERIE  RAILROAD, —  (See  Map  on  preceding  page.) — Embraces  trunk- 
Mne  from  Jersey  City  opposite  N.  Y.  City,  to  Chicago,  III.,  998  miles,  and 
branches,  1,440  miles;  total,  2,444  miles;  second  track,  1,226  miles;  third 
and  fourth  tracks,  'Mi  miles;    total,  all  main  tracks,  3,706  miles. 


Lines  Owned  in  Fee —  Miles. 

Plermont,  N.  Y..  to  Dunkirk-.     447 

Buffalo  to  Jamestown,  N.  Y 67 

Buffalo  to  Corning,  N.  Y 140 

Other  branches l,3,s 

Stock  all  (a)  or  nearly  all  (b)  owned. 

aChlcago  &  Erie  RR •250 

aJellerson  RR '45 

N.  Y.  &  Greenwood  Lake  RR,.  •52 
bNew  Jersey  &  New  York  RR.  •SS 
Brie  &  Wyoming  Valley  RR...      59 

aNypano  Railroad 422 

bTIoga   Raih-oad 58 

Other  lines 159 

•  See  this  company. 


Leased  Lines —  Miles. 

Avon  Gen.  &  Mt.  Morris ^13 

Montgomery  &  Erie •lO 

Northern  RR.  of  New  Jersey..  ^26 

Goshen  &  Deckertown '12 

Rochester  &  Genessee  Valley-.  '18 

Other  lines 44 

Leased  to  Nypano  RR. — 

Cleve.  &  Mahoning  Valley  RR.  •SI 

Sharon  Railway ^32 

Other  lines 54 

Trackage 27.S 


Lines  In  system  Dec,  31  1914-.2,444 

N.  Y.  Susquehanna  &  Western     '236 

The  Erie  &  Jersey  RR.  completed  in  Jan.  1909  a  low-gr.ado  cut-off  from 

Highland  Mills  via  Campbell  Hall  to  Graham,  N.  Y.,  38.6  miles,  and  the 

Genesee  River  RR.  in  1910  from  Hunts  to  Cuba,  N.  Y..  32.6  miles.     V.  84. 

p.  1366.  1488:    V.  81.  p.  777;    V.  99.  p.  816.     (See  below.) 

HISTORY.— On  Deo.  1  1895  succeeded,  per  plan  In  V.  61.  p.  .368,  the 
N.  Y .  Lake  Erie  &  Western  RR.  Co.,  sold  In  foreclosure  under  Its  second  con- 
solidated mtge.     The  company  holds  In  fee  or  through  ownership  of  all  or 


practically  all  the  stock  of  the    subsidiary    companies  the  line  from  New 
York  to  Chicago  (including  the  Nypano  RR.  and  Chic.  &  Erie  companies). 

COAL  AND  STEAMBOAT  PROPERTY. — The  Erie  coal  properties  rep- 
resent an  aggregate  of  12,400  acres  of  anthracite,  of  whleh  about  9,000  acres 
are  held  In  fee;  also  53,0()0  acres  of  bituminous  coal  lands  held  In  fee.  14.000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  and  coke  tonnage  In 
the  year  1913-14  aggregated  17.819,134  out  of  the  38,125,409  tons  hauled, 
and  for  the  6  mos.  ending  Dec.  31  1914,  8,912,898  tons  out  of  19,226,881. 
The  Union  Steamboat  Line  (merged  In  Erie  RR.  Co.  June  30  1896)  has  ter- 
minal, &c.,  properties  in  Buffalo  and  8  lake  steamers.  See  V.  63,  p.  514. 
The  Penn.  coal  properties  acquired  in  1901  are  additional.     V.  82,  p.  1322. 

STOCK. — Prior  and  general  lien  bonds  of  1895  have  10  votes  for  each 
$1,000  of  principal,  their  authorized  Issues  aggregating  $175,000  000,  of 
which  $84,724,0()0  Issued  to  July  1913.  Provisions  of  preferred  stock  were 
In  "Supplement"  of  April  1897,  page  3.     V.  66.  p.  335.  573. 

DIVIDENDS  (cash)  %\  '01.  '02.  '03.  "04.  '05.  '06.     1907.    '08  to  Oct. '15 

On  first  preferred [   1 H     3     3  J^  4       4       4       Apr.,  2  0 

On  second  preferred J    ..     .-     ..     .-     2       4       Apr..  2  0 

BONDS. — First  consol.  mtge.  of  1895  for  $175,000,000  (Farmers' 
Loan  &  Trust  Co.,  trustee) — see  abstract,  of  deed,  V.  62,  p.  89,  secures  the 
$35,000,000  prior  lien  and  $140,000,000  general  lien  bonds.  Both  series 
have  voting  power;  see  "Stock"  above:  also  Issue  of  Feb.  1912. 

Of  tne  $140,000,000  general  lien  bonds,  $92,668,000  were  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list.  V.  62,  p.  89),  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions.  &c..  after  1897 — 
not  over  $1,000,000  to  be  used  In  any  one  year.  In  Dec  1914  $35,885,000 
general  Hen  bonds  were  In  hands  of  public.  $15,859,000  additional  being 
depo.sited  under  collateral  trust  notes — seebelow.  On  Dec  241913  82,000,- 
000  gen.  lien  bonds  were  authorized  to  be  issued  forimpts.,  and  in  Mar.  1915 
$1,000,000.     V.  97.  p.  1898;  V.  100,  p.  1168. 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  Y 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  <fe  Wyoming  Valley  RR..  Scranton, 
Pa.,  to  Lackawaxen,  65  miles,  and  Delaware  Valley  &  Kingston  RR. 
Sinking  fund  of  10c.  per  ton  of  coal  mined.  V.  71.  p.  1219.  1311;  V.  72. 
p.  44.  and  circular,  5.  136,  532.  257;  V.  79,  p.  212:  $7,014,000,  included 
as  outstanding,  were  in  sinlcing  fund  Dec.  31  1914. 

The  conv.  4s  of  1903  ($50,000,000  authorized  Issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  $41  ^g  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  $10,000,000  (series  A)  Issued  for  Improvements  and  equipment  la 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  April  1  1915. 

The  stockholders  were  to  vote  on  June  22  1915  on  authorizing  a  new 
Refunding  and  Improvement  mortgage,  limited  to  3  times  the  amount  of  the 
outstanding  stock.     V.  99,  p.  815,  1130;   V.  100.  p.  641. 

Series  B  bonds  for  $12,000,000  are  convertible  Into  common  stock  at 
$60  per  share  at  any  time  since  Oct.  1  1907  and  before  Oct.  1  1917.  V.  76. 
p.  382,  541:  V.  78.  p.  768;  V.  79,  p.  2205:  V.  84.  p    270. 

In  Feb.  1915  sold  $7,400,000  Erie  &  Jersey  (closed)  1st  M.  and .$6,000,000 
Genesee  River  1st  M.  bonds.  Both  is.sues  are  subject  to  call  as  a  whole  or 
in  part  to  July  1  1920  at  110,  and  thereafter  at  1 15.  Cumulative  annual 
sinking  fund  of  each  issue,  $25,000,  beginning  April  1  1916.  The  proceeds 
o"  the  bonds  wore  used  to  retire  the  $6,000,000  notes  due  Mar.  1, 
.$2,500,000  of  the  notes  due  Apr.  1  and  all  of  the  $4. .550.000  due  Oct.  1. 
Both  roads  have  been  merged  in  the  Erie  RR.  Co.  V.  100,  p.  474,  481, 
397,   .555.   641,   981,   1437. 

The  $13,.500,000  5H%  coll.  notes  dated  April  1  1914  are  secured  by: 
(a)  Bonds:  $14,8.39,000  Erie  RR.  Co.  1st  consol.  M.  gen.  lien  4s:  $985,000 
Erie  RR.  gen.  M.  convertible  50  year  gold  4s,  Ser.  B;  $600,000  Elmlra 
Corning  &  Waverly  Ry.  1st  M.  5s,  and  $95,000  Mutual  Terminal  Co.  of 
Buffalo  4%  note^.  payable  July  1st  1924;  and  (b)  .stocks:  $6,306,000  N.  Y. 
Susq.  &  Western  RR.  pref.  stock;  $163,100  Lehigh  &  Hudson  River  Ry.; 
$145,700  Temple  Iron  Co.;  $750,000  New  Jersey  &  New  York  RR.  Co. 
pref.,  and  $1,000,000  New  Jersey  &  New  York  RR,  common.  V.  98,  p. 
689.  763.  839:    V.  99.  p.  816,  969. 

The  $10,000,000  one-year  5%  notes  dated  Apr.  1  1915  are  secured  by: 
{a)  Bonds:  $10,000,000  Erie  RR.  eonvert. bonds,  series  C,  .$2,000,000  1st 
consols  (general  lien  and  $6,000,000  Ref.  M.  bonds  of  2015  (as  soon  as 
issued),  and  $750,000  Elmlra  Corning  &  Waverly  (electric  Ry.;  (6)  Notes: 
$570,000  Columbus  &  Erie  RR.  and  $600,000  Erie  Terminals  RR.  and 
(c)  Stocks:  $130,000  Columbus  &  Erie  and  $60,000  Erie  Terminals  RR. 
V.   ion.  p.  900,   1167). 

N.  Y  Lake  Erie  &  Western  Docks  &  Impt.  Co.  1st  6s  were  extended 
30  years  from  Julv  1  1913  at  5%;  they  are  redeemable  at  102)4  on  or  before 
July  1  1918  and  at  105  thereafter.     V.  96.  p.  1422.  1772;   V.  97,  p.  54,  370. 

Long  Dock  lis,  see  March  1894  "Supplement,"  under  N.  Y.  L.  E.  4  W. 
Car  Trust  Series,  Oold  (Denomination  $1,000  each).     See  V .  iS.  p.  882- 


Date.     Interest. 

"I"...x 1905  4      J&D 

"J"...z 1906  4      M&N 

K"..z 1907  \)^  A&O 


5  J&J 

6  J&J 
5      A&O 
5      A&O 
4J4  F&A 


"L"...z 1907 

"M"..x 1907 

"N"..x 1907 

"0"..x 1907 

"Q"..x 1911 

"R"..x 1912  4Vi  F&A 

"S"-..x 1912  A\4  J&D 

"T"..x 1913   -      

"U"  ..z 1913 

"V"..x 1913 

"AA".x 1913    . 

"BB"- 1914  4J4   PvA 

Interest  paid:  "J"  and  "L" 
Co.,  Philadelphia:  Series 


Oulfttandivg.  Mature  in 

$700,000  Doc  •1,5-June'16 

94.000  May '16- Nov  '16 

87,000  Feb  '16  Feb  '17 

42S,000  To  July  1917 

116.000  To  July  1917 

608.000   Apr'l6-Oct  '17 

200,000  To  Oct  1917 

2,760,000  To  Aug  1921 

1,512.000  To  Aug  1922 

1,500,000  To  Dec  1922 

5     J&D  15  1,0.56.000  To  June  15  1923 

5      J&J       1,76:<.000  ToJan  I  '23  JH7MorSIISM8.-a. 

5     J&D15      800.000  To  June  15  1923         100.000  yrly. 

896.000  To  Sept  1  1923  56.000    B.-a. 

810.000  To  Aug    1  1924  45.000  8. -a. 

In   New  York:  Series  "II"  at  GIrard  Trust 

I"  at  Penn.  Co.  for  Insurances  on  Lives,   &o. 


InstiiUmenls. 

$350,000 

B.-a. 

47.000 

8. -a. 

29.000 

8. -a. 

107.000 

8. -a. 

29 .000 

8. -a. 

152.000 

s.-a. 

.50.000 

8. -a. 

2.30,000 

8.-a. 

108.000 

8. -a. 

100.000 

s.-a. 

66.000 

a. -a. 

M&S 


Phha  :  Series  "K"  at  National  Bank  of  Commerce,  New  York:  Serle8"M' 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Fern  wood  &  Gulf  RR— First  mortgage  $500.000 

Fitchbure — Preferred  5%  rental 

;     Bonds  to  State  of  Mass  4%  since  Feb  1897 zr 

!■'   Bonds  not  mortgage . zc&r 

mBonds  not  mortgage zc* 

\j  i  BoHds  not  mortgage  (52,750,000  are  4s  of  '97)  .zc&r 
f'^Bonds  not  mtge  ($1,775,000  are  3  Ms  of  •01)--zc&r 

glBonds  not  mortgage  $2.000.000 zc'&r 

&    Bonds  not  mortgage  $3.660.()00  currency zc&r 

^iBonds  not  mortgage  $2,400,000 zc&r 

Lv, Bonds  $1,350,000  authorized  currency zo*&r 

-  Bonds  $450,000  authorized z 

Bonds  $2,100,000  authorized - z 

Bonds  $2,550,000  authorized 

Troy  &  Boston  first  mortgage  (V  53,  p  405) zc&r 

Notes  (§1.359,000  due  Mar  1  1916)  _- 

Vermont  &  Massachusetts  plain  bonds  guar zc&r 

Fitzger  Ocilla  &  Broxton— 1st  M  $300,000  g  red  110.x 
Flint  &  Pdre  Marquette — See  Pere  Marquette  statem't 

Florida  Ry— First  mortgage  $4.000.000 

Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
Florida  East  Coast— 1st  M  $12,000,000  g^.Ba.xc'&r* 

General  Income  M  5%  non-cum  $25.()00.000 x 

Equipment  trust  certs  ser  A.  due  $50,000  yearly  — 
Florida   West   Shore — See  Seaboard  Air    Line. 
Fonda  Johnstown  &.  Qloversville — Common  stock  — 

Pref  stock  6%  cum  call  at  105  $1,000,000  auth 

Consolidated  mortgage  $200,000 zc 

First  consol  refunding  mtge  $500,000  gold.N.xc* 
General  refund  mtge  $800,000  (V  71,  p  34)--N.xo* 
Johnstown  G  &  Klngsboro  1st  M  assum  est  1913. -z 
Cayadutta  Elec  1st  M  guar  p  &  1  by  F  J  &  G  gold  _  Nz 
First  cons  gen  ref  M  $7,000,000  g  red  120--N.xc*&r 

Fort  Dodge  Des  M&So— 1st  M  g  red  105 OB 

Fort  Smith  &  Western— 1st  M  $7,500,000  gold..-xc* 

Fort  Street  Union  Depot — 1st  M  gold Cex 

Gold   notes xc* 

Fort  Wayne  &  Jackson — Preferred  stock  5H%  rental 


Miles 

Date 

Road 

Bonds 

32 

1911 

"  — 

1887 

1890 

1896 

•97-98 

•00-01 

1907 

1905 

1908 

1912 



1913 

... 

1914 

■35 

1874 

1915 

1903 

30 

1907 

59 

1909 

Ry 

690 

1909 

1909 

— 

1914 

"26 

issi 

26 

1897 

26 

1900 

4 

1893 

14 

1892 

75 

1902 

128M 

1913 

1904 

1891 

1915 

98 

Par 
Value 


$100 
1,000 

1.000  &c 
1,000 

1,000  &c 

1,000  &c 

1,000  &c 

1.000 

1,000 

1.000 

1,000 


&c 
&c 
&c 
&c 


1,000  &c 


1.000  &c 


1.000  &c 
1,000 

100 

1.000  &c 

"I'.OOO 

100 

100 

100  &c 

1.000 

1.000 

1,000 

1.000 

1,000 

$100  &c 

1.000 

1,000 

1,000 

100 


Amount 
Outstanding 


$500,000 

18,860.000 

5.000.000 

500,000 

500,000 

4,200,000 

2,275.000 

2.000.000 

3,660.000 

2,400,000 

•     1,200.000 

400.000 

1.872.000 

none  Jne'15 

573.000 

2.109,000 

772.000 

150.000 

See  text 

12.000.000 

25.000.000 

350,000 

2.500.000 

500.000 

200.000 

500.000 

800.000 

50,000 

350,000 

5,150.000 

5.500.000 

6,240,000 

1.000,000 

See  text 

2,291.416 


Rate 


When 
Payable 


6 
5 

4 

4 

4 

4 

3H 

4 

4 

4M 

4M 


M  &  N 

Q— J 

M  &  N 

J  &  D 

J  &  J 
Various 

A  &  O 

A  &  O 

M  &  N 

M  &  N 

J  &  J 

J  &  J 

J  &  J 


Last  Dividend 
and  Maturity 


May  1  1936 
Oct  1  '15   1  Ji% 
Feb   1  1937 
June  1  1920 
July  1  1916 
1927-1928 
Oct  1  1920-21 
Apr  1  1927 
May  1  1925 
May  1  1928 
Jan    1  1932 
Jan    1  1933 
Jan    1  1934 


7 
6 

3H 
6g 


J 
M 
'M 
J 


& 

& 
& 
& 

& 


iVi  eJ     & 

4%  pdiNov  1 
6         M    & 


J  July  1  1924 
S  Mar-June  1916 
N!May  1  1923 
J  July  1  1937 


July  1  1959 

June  1  1959 
July  1  19.59 
May  1  1916-'22 


See    text 
6 
6 

4H  g 
4g 
5 
6 

4M  g 
5g 
4g 
4H  g 
6 


Yearly 
Q— M 

A  &     O 

J  &     J 

J  &     J 

J  &     J 

A  &     O 

M  &     N 

J  &    D 

A  &     O 

J  &      J 

J  &      J 

M  &     S 


Aug 

Sep 

Apr 

July 

July 

July 

Oct 

Nov 

Dec 

Apr 

Jan 

July 

Sept 


15  '13 
15-15  1 


1921 
1947 


2% 


1  1950 


1933 

1922 

1952 

1916- 

1954 

1  1941 

1  1918 

3  1915 


38 


2>i 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  Boston  &  Me.Bosi 
Office  FltehburgRR.Bo*' 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 


do 


do  do 

Owned  by  Atl  B  &  C'stCo 

Nov  1908  coup  last  paid 


Bankers  Tr  Co, 
New  York 


120  Bway 


Checks  mailed 

do  do 

Imp  &  Trad  Nat  Bk.  N  T 

New  York  Trust  Co.  N  Y 

do  do 

FulCoNBk.GIov'lle.NY 
Farmers'  L  &  Tr  Co,  N  Y 
New  York  Trust  Co,  N  Y 
New  York 

Oct  1907  coup  last  paid 
Hentral  Trust  Co,  N  Y 
Merc  Nat  Bk,  Boston 
Farmers'  L  &  Tr  Co.  N  Y 


at  Glraiil  Trust  Co.,  Phlla.;  Series  "N"  at  First  National  Bank,  New  York; 
Series  "O"  at  Central  Trust  Co.,  N.  Y.;  Series  "Q"  at  Fidelity  Tr.  Co.,  Phlla.- 
"T."  Columbia  Tr.  Co..  N.  Y^;  "U."  "V"  and  "BB."  Com'l  Tr.  Co..  Phila; 

FINANCES. — In  June  1915  a  new  Refunding  and  Improvement  mort- 
gage was  proposed.  V.  99.  p.  815.  In  Feb.  1915  sold  two  issues  ($13,400.- 
000)  of  1st  M.  6s.  and  In  March  1915  $10,000,000  1-year  57o  notes  to  pro- 
vide for  retirement  of  $20,550,000  notes  due  March.  April  and  Oct.  1  1915 
and  in  part  for  exijenditures  during  year  for  equipment  and  improvements 
amounting  to  over  $5,000,000.  V.  100.  p.  500.  1167.  In  July  1912  made 
a  traffic  agreement  with  the  Baltimore  &  Ohio.     V.  95.  p.  236. 

EARNINGS.— 8  mos.,  /1915 Gross.  $41,232,933"  net.  $10,559,136 

Jan.  1  to  Aug.  31.         11914 Gross.     39.351,864;  net.       8.5.32.673 

REPORT. — Fiscal  year  changed  to  end  Dec.  31.  Report  for  6  months 
ending  Dec.  31  (V.  100.  p.  1341): 

Six  Gross  Oper.      Net    {after  Other  Interest.  Balance 

Months —  Revenue.  Taxes  .  Income.        Rents,  &c.      Surplus. 

1914 $31,216,709     $6,830,056     $1,240,520     $7,299,075     $771. 50r 

1913 --  32.548.958     7.011.362  1.082.855       7.664.354       429.86[ 

After  deducting  $403,949  for  sinking.  &c..  funds  and  $751,765  for  invest- 
ment in  physical  property  deficit  for  6  mos.  of  1914  was  $384,213.  Report 
for  year  ending  June  30  1914  given  at  length  in  V.  99.  p.  1125.  1146. 
Editorial,  page  1178.  Statement  as  to  reconstruction  and  development  of 
property  and  expansion  of  earnings,  V.  100.  p.  474.  481. 

1913-14.         1912-13.         1911-12. 

Miles  operated 2.257  2.257  2.257 

Gross  earnings-. ..$60,983,575  $62.647.3.59  $56,492,370 

Working  expenses 48.224.007     46.146,760     42.508.253 

Net  earnings ..$12. 7.59. .568  $16,500,599  $13,984,117 

Interest  on  securities. $1,797,509     $5,147,900     $3,799,697 

Rents, &c.,  received. 1.055.145  985.911  945.742 

Total  net  income $15,612,222  $22,634,411  $18,043,156 

Interest  on  bonds! $7,729,358  $7,757,896  $8,670,766 

Interest  on  notes... 1,.509.917  1.501.500  1.033,125 

Rentals  of  leased  lines 2.226.702  2,252.223  2,251.799 

Hireof  equipment  and  joint  facilities.  1„587.686  2,261.033  2,242,362 

Interest  on  car  trusts 760 ,367  643 ,097  586 .002 

Sinking  fund  and  miscellaneous 1,135.926  878.506  568.299 

Additions  and  improvements 502.743  657.588  582.452 

Balance,  surplus $159,523     $6,682,568     $2,794,751 

OFFICERS.— Pres..  F.  D.  Underwood:  V.-P.  and  Gen.  .Solicitor,  G.  F. 
Brownell:  V.-P..  G.  A.  Richardson;  V.-P.  and  .Sec.  David  Bosnian: 
V.-P.  and  Gen.  Traffic  Mgr..  Delos  W.  Cooke;  V.-P..  Albert  J.  Stone 
Treas..  D.  W.  Bigoney;  Comp..  C.  P.  Crawford.  .50  Church  .St..  N.Y. 

DIRECTORS.— Gates  W.  McGarrah.  A.  M.  Ander.son.  Albert  H.  Wig- 
gin,  Ogden  Mills.  F.  D.  Underwood.  Francis  Lynde  Stetson.  Geo.  F.  Baker. 
Geo.  W.  Perkins.  L.  P.  Loree.  E.  J.  Berwind.  Mitchell  D.  FoUansbee. 
Robert  W.  Pomeroy.  Grenville  Kane. — (V.  100.  p.  1341.  1437.  1597.  2009; 
V.  101,  p.  47.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— See  Chicago  &  Eastern  Illinois. 

FERNWOOD  &  QULF  RR.— See  page  133. 

FITCHBURQ  RR. — System  extends  from  Boston,  Mass..  to  Troy  and 
Rotterdam,  N.  Y.,  251  miles;  branches  to  Worcester,  Bellows  Falls,  &c., 
207  m.;  458  m.  In  all.  of  which  .59  m.  (Fitchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  other  cos.:  second  track  199  m.     V.  84.  p.  1366. 

LEASE. — Leased  tor  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  pref.  and  1%  on  com.  stock,  organization  expenses.  Int.  on  bonds,  taxes, 
expenses  of  maintenance,  &c.  Boston  &  Maine  holds  $5,551,400  of  the 
$7.000,00f  comwion  stock,  the  remainder  being  In  the  treasurv.  V.  70, 
p.  76.  125  176.  .583  1291:  V.  71.  p.  29.  543:  V.  72.  p.  5.32. 
.  BONDS.  &c.— Debentures,  see  V.  60.  p.  967:  V.  84.  p.  158.  270.  As  to 
$1.3.50.000  bonds  of  1912.  -see  V.  93.  p.  730.  1461.  1725.  1786;  V.  94,  p.  68. 
$450,000  issue  of  1912.  see  V.  96.  p.  359.  V.  97.  p.  802.  950;  V.  98.  p.  839. 
1156.  1392.  Stockholders  on  Sept.  29  1915  authorized  $3,175,000  bonds 
to  refund  $500,000  bonds  due  July  1  1916  and  fund  the  floating  debt  of 
$2,109,000  and  provide  for  improvements.  V.  101.  p.  1092;  V.  99.  p.  1748; 
V.  100.  p.  733.811.  On  Dec.  1  1914  gave  Boston  &;  Maine  .$750,000  6-mos.' 
notes  to  reimburse  it  for  advances,  which  have  been  extended  to  June  1916. 
V.  100,  p.  1917.— (V.  100  p.  1917;  V.  101.  p.  1092.) 

FITZGERALD  OCILLA  &  BROXTON  RR.— Owned  Broxton  to  Ocllla, 
Ga..  25  miles,  with  branch  to  Fitzgerald.  5  m.;  lease=!  Ocilla  to  Trwinville. 
10  m.  V.  84.  p.  1551.  Stock.  $300,000.  all  outstanding;  par  $100.  The 
Atlanta  &  Birmin<?ham  Construction  Co.  owns  all  of  the  bonds  and  all  ex- 
cept $75,000  of  the  stock.  V.  89.  p.  41.  Operated  by  Atlanta  Birmingham 
&  Atlantic  RR.  since  Jan.  I  1912.     Sea  V.  93.  p.  1534.  1087.  1070.  1091. 

Portion  of  road  from  Osierfield  to  Broxton.  14  m..  was  sold  and  disman- 
tled July  1915.  Fitzgerald  to  Ocilla.  10  m..  leased  to  Ocilla  Southern  RR. 
V.  100.  p.  288. 

In  190;»  a  protective  committee  for  securities  of  Atlanta  Blrm.  &  Atlantic 
RR.  requested  deposits  of  both  stock  and  bonds.  V.  88.  o.  1190.  In 
March  1910  receiver  was  appointed;  E.  T.  Lamb  was  receiver.  V.  92. 
p.  725.     June  30  1913.  receiver's  ctfs.,  $15,401. 

Year  ending  June  30  1914,  gross.  $13,174;  net.  $587;  other  Income. 
$1,609;  bond  int..  .$7,980;  other  charges.  $5,984;  bal.,  def..  $11,768.  V.  85. 
p.  468.  Recr.  and  Gen.  Mgr.,  E.  T.  Lamb:  R.  Kemp  Slaughter.  Aud.  for 
Recr.;  T.  K.  Mays,  Treas.  for  Recr.— (V.  98,  p.  1071;  V.  101.  p.  288.) 

FLORIDA  RV.— Perry  to  Live  Oak,  Fla..  52  miles;  with  branches.  7  m. 
Authorized  to  build  from  Tallahassee  to  Fernandlna  and  Jacksonville.  224 
miles.  Extensions  were  under  construction  In  Jan  1911  from  Live  Oak 
to  Jacksonville  and  Fernandina.  104  miles,  but  in  Aug.  1911  construction 
was  discontinued.  V.  93.  p.  1786.  On  June  25  1915  William  B.  Winslow 
of  N.  Y.  was  appointed  receiver.  V.  100.  p.  2166;  V.  101.  p.  47.  Stock 
authorized.  $4,000,000;  par.  $100.  Bonds  ($4,000,000  auth.  issue)  are 
subject  to  call  at  106  on  any  int.  day  after  July  1  1914;  they  will  be  issued 
at  $20,000  per  mile.  V.  89.  p.  1596;  V.  90.  p.  1362.  The  coupons  due 
Jan.  1913  were  not  paid.     See  V.  96,  p.  1629.     For  year  ending  June  30 


1914  (58  mUes),  gross.  $52,068;  net.  $7,297;  int.  and  taxes.  $7,039:  bal., 
sur..  $258.  Pres.  and  Treas..  Frank  Drew,  Live  Oak,  Fla. —  (V.  96,  p. 
1629;  V.  100.  p.  2166;  V.  101.  p.  47.) 

FLORIDA  BAST  COAST  RY.— Owns  from  Jacksonville,  Fla..  via  St. 
Augustine  to  Key  West.  522  m.  (Including  the  extension  from  Knight's  Key 
to  Key  West.  45  m.,  completed  Jan.  1912;  branches.  217  m.:  trackage.  6  m.; 
total,  745  m.  Completed  to  Miami  In  1895  and  has  since  been  In  successful 
operation.  Forms  the  only  connection  to  .Southern  and  Eastern  Florida 
and  thence  to  Cuba  for  the  Atlantic  Coast  Line.  Southern  Ry.  and  Seaboard 
Air  Line.  In  Sept.  1911  contracts  had  been  let  for  extensions  from  May- 
town  to  Whittier,  "^la.,  and  L.ike  Okeechobee,  with  a  branch  to  Ft  Bassln- 
ger  on  the  Kissim^R  River  a  total  of  135  m..  to  be  completed  within  3  year? 
at  cost  of  $1,500,000  or  more,  of  which  Maytown  to  Lake  Okeechobee,  123 
m.  had  been  opened  in  Jan.  1915.  V.  91.  p.  1629.  Car  ferry  service  from 
Key  West  to  Havani,  90  miles,  was  begun  on  Jan.  1  1915.  V.  97,  p.  1115. 
1281.  1583;  V.  99,  p.  406;  V.  100.  p.  140. 

STOCK. — $10,000,000.  all  sold  at  par.  Held  in  trust  forS  years  by  trus- 
tees of  Henry  M.  Flagler,  who  died  in  1913.  with  option  of  extending  trust 
for  5  vears.      V.  96.  p.  1840. 

BONDS.  &G. — The  IstM.  4}^s  ($12,000,000  auth.)  are  a  first  lien  on  690 
miles  at  $17,388  a  mile,  incl.  equip.;  cost  in  cash  reported  as  $65,682  per  m  . 
V.  88.  p.  1620;  V.  94.  p.  1185;  V.  98,  p.  1993. 

Div.  on  incomes.  3]4%.  paid  Nov.  1  1910;  Nov.  1911,  4%;  Nov.  1912, 
1913  and  1914.  2'A%;  1915.  4%.     V.  97,  p.  666. 

EARNINGS. — 2mos.,/1915 Gross,   $708,240;   net.   $84,260 

July  1  to  Aug.  31.         U914 Gross,     591.159:   net,     46.109 

REPORT. — Results  for  year  ending  June  30  19I5comparB  (V.S5.  p. 1360)- 
gross.  $5.')1^.477;  net.  $2.0!*4.947;  interest,  taxes,  rentals,  &:c..  $8Si.- 
627;  int.  on  income  bonds,  $1,000,000  (4%);  bal..  sur..  $213,319.  In 
1913-14.  gross.  $5,334,653.  Pres.,  W.  H.  Beardsloy;  Treas..  L.  C.  Haines. 
—  (V.  99.  p.  406,  748,  1300,  1360;  V.  100.  p.  140:  V.  101.  p.  1188. 

FONDA  JOHNSTOWN  &  QLOVERSVILLE  RR.— Owns  Fonda  to 
Northvllle  (steam),  25.47  ra.;  Gloversvllle  to  Schenectady  (electric).  32.26 
m.:  Gloversvllle  to  Fonda  (electric),  8.70  m.;  Belt  line  la  Amsterdam 
(electric),  3.67  m.;  Belt  line  in  Gloversvllle  (electric),  3.84  m.;  Hagaman 
line  (electric),  2.29  m.;  second  track  (electric),  22.97  m.  Operates  under 
lease  branch  line  Broadalbin  Jet.  to  Broadalbin,  6.15  m.  (steam);  also  local 
line  Gloversville  to  Johnstown  (electric),  4.08  m.;  sidings  and  turnouts, 
13.09  m.;  trackage,  1.99  m.;  total,  88.45  miles  of  road  (124.51  miles  of 
track),  of  which  103.32  on  private  right  of  way  and  21.19  miles  on  streets 
and  highways.  The  Little  Falls  &  Johnstown  RR.,  owned  by  allied  inter- 
ests, is  building  an  electric  road  from  Little  Falls  to  Johnstown,  28  miles  , 
with  branch  from  St.  Johnsville  to  Canajoharie.  8  miles.   V.  95.  p.  Ill,  1 123  . 

Owns  entire  $105,000  common  stock  of  Coal  Co.  of  Fulton  Co.  and  stock 
of  Edison  Electric  Light  &  Power  Co.  (V.  71.  p.  1167.:  V. 78. p.  29.  Also 
66  2-3  %  interest  in  stock  and  bonds  of  Adirondack  Lakes  Traction  Co.  .4m. 

DIVIDENDS. — On  com.,  2%.  July  20  1910:  July  10  1911.  2%;  Aug. 
1912  and  1913.  2%:  1914  aad  1915.  none.     V.  99,  p.  537. 

BONDS. — Consol.  4Ms,  $7,000,000  auth.;  SI. 850.000  is  reserved  to  re- 
tire prior  liens.  V.  76.  p.  265.  Guarantees  $30,000  Gloversvllle  &  Broad- 
albin 5s  and  $50,000  Johnstown  Glov.  &  K.  5s  and  $50,000  87o  stock. 

EARNINGS.— 2  mos.,  fl915 Gross,    $166,220;    net,    $84;155 

July  1  to  Aug.  31.        U914 Gross,      180.434:    net.      85.750 

REPORT.— Report  for  year  ending  June  30  1915.  in  V.  100,  p.  688. 
showed,  gross.  $874,762:  net.  $407,526;  other  income.  $25,787:  charges, 
$420,050:  pref.  div.   (6%).  $30,000;  bal.,  def.,  $16.737.— (V.  101,  p.  688.) 

FORT  DODQE  DES  MOINES  &  SOUTHERN  RR.— Owns  from  Des 
Moines.  la.,  to  Fort  Dodge.  Boone,  Ames  and  Rockwell  City.  128M  tniles. 
A  north-and-south  line  crossing  and  exchanging  traffic  on  a  through-rate 
basis  with  all  the  eight  trunk  lines  that  traverse  the  State.  The  road  is 
electrically  ooerated  and  owns  a  steam  power  plant  of  20.000  h.  p.  Incor- 
porated in  Maine  in  1913.  succeeding  the  Iowa  corporation  of  the  same 
name  which  was  foreclosed  Oct.  13  1913.  V.  97,  p.  1357,  1426,  1583. 
Capital  stock,  pref..  $1,500,000:  common.  $1,500,000. 

Bonds  (open  mortgage),  present  issue,  $5,500,000.  was  offered  by  N.  W. 
Halsey  &  Co..  in  Oct.  1915.  See  V.  101.  p.  1272.  Due  serially  on  Dec.  1  , 
$50,000  yearly,  1916  to  1937.  both  inclusive,  and  .$4,400,000  in  1938.  but 
redeemable  all  or  part  on  any  interest  date  at  105  and  int.  Additional 
bonds  issuable  only  for  80%  of  cost  of  additions.  &c..  when  annual  net  earn- 
ings are  li4  times  interest  charges,  including  the  bonds  proposed. 

As  to  controlled  cos..  Fort  Dodge  St.  Ry..  4  m..  and  Central  Iowa  Light 
&  Power  Co..  see  V.  97.  p.  1583.  1663:  V.  98.  p.  1766- 

Earnings  for  year  ending  June  30  1915.  gross,  $1 ,285.962;  net  after  taxes  . 
$621,311:  interest  on  $5,500,000  bonds  .$346,311.  Y'^ear  ending  June  30 
1914.  gross,  $1,026,879;  191'2-13,  $762,059- 

Directors:  C.  Sidney  Shepard.  Wallace  B.  Donham.  Parley  Sheldon. 
G.  G.  Beals.  Homer  Loring.  Pres..  Homer  Loring;  Treis..  F.  M.  Johns- 
ton; Gen.  Mgr.,C.  H.  Crooks.  Boone.  la.     V.  101.  p.  448.  1189,  1272. 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith.  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m.  Is 
owned  and  Ft.  Smith  to  Coal  Greek,  20  m..  Is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
at  McCurtaIn,  T.  T.,  40  m.  west  of  Fort  Smith,  producing  an  average  oj 
30,000  tons  per  month.  Owns  5i%  of  the  capital  stock  of  the  St.  Louis  El 
Reno  &  West.  Ry..  Guthrie  to  El  Reno,  O.  T.,  42  m.,  oper   Independently. 

On  Oct.  9  1915  Gen.  Mgr.  Arthur  L.  Mills  was  made  receiver.  V.  101  . 
p.  1272.  Bonds  deposited  till  July  1  1917.  with  a  committee  consisting  of 
W.  L.  Brown,  A.  W.  Mellon.  Colgate  Hoyt.  W.  H.  Conniff,  W.  G.  Mather. 
J.  J.  Sullivan.  Geo.  S.  Russell.  James  J.  Hoyt.  S.  H.  ToUes,  C.  C.  Bolton 
and  A.  C.  Dustin  (Superior  Savings  &  Trust  Co.  of  Cleveland,  the  mtge. 
trustee,  depositary) .  with  power  to  sell  or  exchange  the  same,  &c.  V.  91 . 
p.  1446;  V.  92.  p.  .527. 

Stock.  $5  000.000.  all  outstanding;  par  $100.  Of  the  4s  of  1904  ($7,500.- 
000  auth.),  $5,833,000  were  Issued  In  exchange  for  $5,000,000  old  ,5s 
$400,000  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above, 
S400.000  for  equipment,  and  the  balance  for  other  purposes;  Superior  Sav. 
&  Trust  Co.,  trustee.  Equipment  trust  notes  outstanding  June  30  1914. 
$61,125:  current  liabilities.  $2,426,378.     V.  77.  p.  88. 
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RAILROAD  COMPANIES 
[For  abbreviations ,  <fec.,  see  notes  on  first  page] 


Pt  Worth  &  Denver  City— Pref  stock  "stamp  certfs"  4s 

First    intge    gold    $"^5,000    per  mile Ba.zo* 

Equip  trust  Series  B  due  $19,000  s-a  red  101.. Ox 
(iainesville  (Midland— First  M  $1,000,000  g  red  at  110 

Notea  $400,000  auth  (see  text) 

Oalveston  Harrisb  &  San  Antonio — 1st  M  g  1  gr  ext.o* 
Western  Division  1st  M  (Mex  &  Pao  ext)  gold — x 

do  do         2d  M  "stamped"  guar  p  &  i 

Galveston-Victoria  Dlv  1st  M  ^10,000,000  autli--. 
Oalveston  Houst  &  Head  of  1882— 1st  M.e,Ceyo*  Ar' 
Qaivcston  Terminal — 1st  M  S5,000,000gu  (text)-Ba.x 

Oalveston  WliRrf  Co — 1st   {r  e)    M  gold  s  f zc' 

First  serlc'^  (wliart  &  railroad)  gold  5s  sink  tuQd.zo* 

Second  series  (vvbarf  &  railroad)  sold  5s  s  £ zc* 

Genesee*  Wyoming  RR— 1st  M  gold  $500,000..  .Col 
Geneva  Corning  &  Southern — See  N  Y  Central  RK 
Georgia  &  Alabama — Georgia  Carolina  &  Northern — 
Georgia  Coast  &  Piedmont— First  M  g  S1.000,000-Gx 

Income   debentures x 

New  mtge  $8,500,000  auth  gold  red  105 Colx 

Georgia  &  Fla— Common  stock  $15,000  per  mUe 

Pref  stock  non-cum  partic.  $10,000  per  mile 

Mlllen  &  South  1st  M . Colx 

Georgia  &  Florida  mtge  $12,000,000  gold..  BBaxc* 

Gen  M  g  (cum  iuc  tor  10  yrs)  red  par PBa.xc* 

Georgia  &  Florida  Term  M  $200,000  guaranteed x 

Georgia  Florida  &  Alabama — First  mtge  gold  .Ba.xo* 
Georgia  Midland  Ry— First  M  gold  $1.650.000 Intgu.x 
Georgia  Pacific — See  Southern  Ry 

Georgia  Railroad  &  Banking  Co — Stock 

Bonds  refunding  not  mortgage  currency zc* 

Bonds  not  mortgage  ($200,000  are  5s) z 

Bonds  not  mortgage  currency  (V  87,  p  226.  285)  .zo 


Miles 

Date 

Road 

Bonds 

454 

1881 

1907 

74 

1905 

1913 

256 

■71-'80 

671 

1881 

—  —  _ 

1910 

50 

1913 



1908 



1882 

1890 

1901 

16 

1899 

See  Se 

aboard 

85 

1906 

1912 

— 

1912 

'53 

1955 

284 

1907 

1912 

1910 

Text 

1904 

98 

1896 

307 

1897 

•82-'87 

1907 

Par 
Value 


$100 
1.000 
1.000 
1.000 
100  &c 
1.000 
1.000 


1,000 
1,000 
l.OHO 
1.000 
1.000 
1.000 
1,000 

Air  Line 
1,000 


100  &c 

100 

100 

1.000 

500  &c 

500  &c 

1.000 

1,000 

1.000 

100 
1,000 
1.000 
1.000 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Ditidend 
and  Maturity 


I 


$2,539,992 
8,176,000 
57 ,000 
See  text 

325.000 
4,728.000 
13.418.000 
2.539,000 
9,02',000 
2.000.000 
1,006.000 

489.000 
1,363.000 

907.000 

500.000 

Ry. 

32.000 

70,000 

1,705.000 

5,250,000 

3.500.000 

212.000 

5,595.000 

2.000,000 

175.000 

2.113,000 

1,650,000 

4,200.000 

1,000.000 

500.000 

1.000.000 


See    textlSee    text 
6  g     iJ      &     D 


5 

6g 

6 

6g 

5g 

5 

6 

5e 

6 

6g 

5g 

5g 

5g 


o  g 

5 

5g 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


5g 
5g 
See    text 
6 

5g 
3g 

12  In  '15 

5 

6  &6 

4 


&     S 
&"  "6 


Dec 
Dec 

A  or  ■ 

Nov 

Oct 

Aug 

May 

July 

June 

Apr 

Mch 

July 

Apr 

Aug 

Apr 


17 


31  -14  3% 
1  1921 
'IG-Apr 
1  1935 
1  1916 
1  1935 
1  1931 
1  1931 
1  1940 
1  1933 
1  1938 
1  1932 
1  1940 
1  1926 
1  1929 


Mch  1  1946 
July  1  1936 
Apr   1  1962 


O  Apr  1  1955 


Nov  1  1956 
Feb  1  1932 
July  1  1930 
July  1  1954 
Apr  1  1946 


Q— J   Oct  15  1915  3% 
J  &     J  Jan  1  1922 
J   &  J  Jan  1  1922 
J  &  J  Jan  1  1947 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co.  N  Y 
Office.  26  Liberty  St.  N  V 
Guaranty  Trust  Co.  N  Y 
Savannah.  Ga 
Chatham  Bank  &  Tr  Co 
Owned  by  Sou  Pao  Co 
So  Pac  Co  165  B'way.N  Y 

do  do 

Central  Trust  Co,  N   Y 
Bankers  Trust  Co,  N  Y 
Nat  City  Bk.  N  V.  or  Gai 
do  do 

do  do 

Columbia  Trust  Co.  N  Y 


F  J  LIsman  &  Co.  N  Y 
Int  only  pay  when  earn 
F.  J.  Lisman  &  Co.,  N.Y. 


Hanover  Nat  Bk,  N  Y 
See  text 

Intenst  from  Feb  1  1913 
Fidelity    Trust   Co.    Bait 
Bankers'  Trust  Co,  N  Y 
J  P  Morgan   &  Co,  N  Y 

Augusta.  Ga 

Am  Ex  Nat  Bk,  or  Aug 

do  do 

Am  Exch  Nat  Bk.  N  T 


EARNINGS.— 2  mos../1915- Gross.  $87,725;   def.,    S251 

July  1  to  Aug.  31.        11914 Gross,    96,528;   def.,  9,183 

For  year  ending  June  30  1914,  gross,  $667,148;  net,  $9,195;  other  income. 
$73,266;  int.,  taxes.  &c..  $361,615;  bal..  def.,  .$279,154.  In  1914-15,gi-oss 
$630,894;  net.  $81,228.  Pres..  A.C.  Dustin.  Cleveland,  0.—  (V.  101,  p.  1272) 

FORT  STREBT  UNION  DEPOT. — Owns  passenger  station  with  ap- 
proaches, 1.4  miles,  connecting  with  the  Detroit  Union  RR.  Depot  &  Sta- 
tion Co.  Leased  tor  990  years  from  Dec.  10  1889  to  the  Wabash.  Pere  Mar- 
quette and  Canadian  Pacific  for  rental  equal  to  5  %  of  total  cost  of  property 
and  current  expenses.  Incorp.  in  Mich.  Aug.  24  1889.  Stock.  $1,000,000, 
of  which  Pere  Marq.  owns  $515,800;  par.  $100.  On  July  1915  issued 
$329,000  6%  notes  exchangeable  for  like  amount  of  5%  bonds  due  July  1 
1915.  As  bonds  are  exchanged  they  are  deposited  as  collateral  to  the  notes. 
Pres..  Frank  H.  Alfred.  Detroit.— (V.  100.  p.  1832.) 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson.  Mich.,  to  Fort  Wayne 
fnd.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Michi- 
gan Southern  (now  New  York  Central  at  a  rental  of  $126,027.  equal  to 
5K  %  on  the  pref.  stock  (see  V.  56,  p.  812),  and  after  1887  any  net  earnings 
over  8%  on  pref.  stock  to  be  paid  on  com.,  but  not  exceeding  2%  a  year. 
Common  stock.  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.— Ft.  Worth,  Tex.,  to  Texline, 
454  miles.     Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK.  &o.— Colorado  &  South.  Ry.  June  30  1914  owned  all  but  $13,984 
r>f  the  $6,835,008  com.  issued  and  stamped  stock.     V.  63.  p.  1063.  75. 

Payments  under  stamped  stock  agreement  of  Oct.  12  1895:  2%  In  "98: 
1899.  2%:  1902.  4%;  Feb.  1903.  1904,  1906  to  1913.  4%  each;    June  30 

1913.  3%  ,and  Dec.  31,1%  and  2%  extra  to  bring  payments  within  cal.  year; 

1914,  June  30.  3%;  Dec.  31.  1%  and  2%  extra. 

BONDS. — Abstract  of  mortg.age,  V.  45,  p.  440.  Certfs.  of  Indebtedness 
owned  by  Colo.  Sou.  June  30  1914.  $299,917.  Equipment  trust.  V.  82. 
p.  1101:  V.  84.  p.  508.    "Pullman"  equip,  leases  Juno  30  1914.  $101,001. 

The  Fort  Worth  &  Denver  Terminal  Ry  authorized  an  Issue  of  $2,500,000 
30-year  6%  bonds  dated  Deo.  1  1907  (Hankers  Trust  Co..  N.  Y.,  trustee), 
lubject  to  call  at  105.  of  which  $728,000  have  been  Issued.  $300,000  sold  and 
$428,000  held  by  Ft.  W.  &  D.  C.  Ry.  V..86,  p.  52,  1100,  1589;  V.  87.  p.  949. 

EARNINGS.— 2  mos../1915 Gross.  $867,790;  net.  $220..549 

July  1  to  Aug.  31.        11914 Gross,    873.810;   net.    2:37.982 

For  year  ending  June  3()  1914,  gross,  $4,738,723;  net.  $1,022,989;  other 
income.  $38,220;  bond  int..  $490,560;  other  charges,  .$228,530;  divs.,  .$252.- 
226;  bal..sur.,.$89,893.  Year  1914-15,  gross.  .$5,302,761;  net,  $1 ,471,275. 
Pres..  Geo.  B.  Harris.— (V.  82.  p.  1156;    V.  84,  p.  508.) 

GAINESVILLE  MIDLAND  RY.— Owns  Gainesville,  Ga.,  to  Athens.  42 
miles,  standard  gauge,  and  Belmont  to  Monroe.  32  miles,  narrow  gauge, 
to  be  made  standard.  V.79.p.  151,269,500,627.  Stock,  all  out,  .$5.50.000. 

Of  the  1st  5s  of  1905  ($1,000,000  auth.).  $661,000  has  been  sold  and  $14.- 
000  is  reserved  to  retire  old  6s;  $26,000  trea.sury  bonds  and  $192,000  issued 
to  cover  broadening  gauge  of  32  miles  are  pledged  to  secure  an  i.ssue  of 
$400,000  3-year  6%  coupon  notes  of  1913.  "These  notes  also  have  as  addi- 
tional security  the  following,  pledged  by  individual  owners;  $656,000  1st  M. 
bonds  (1905  issue).  $514,000  out  of  $5.50.000  cap.  stock.  Of  these  notes. 
$325,000  are  Series  A,  having  a  prior  lien  on  the  collateral  and  $75,000  Series 
B,  $250,000  of  Series  A  have  been  issued  and  installments  paid  thereon  to 
the  extent  of  $212,285;  Series  B  is  all  out.   V.  97,  p.  9.50;  V.  81.  p.  1848. 

The  S.ivannah  Trust  Co.  is  mortgage  trustee.  V.  81.  p.  1375.  1550. 
Year  ending  June  30  1915.  gross.  $168.24.');  net.  $2.S.?36;  int.,  taxes,  &c., 
$72,042;  balance,  def..  $43.8(J6.  In  191:^-14.  gross.  $187,082;  net,  $44,986. 
Pres..  Geo.  J.  Baldwin. —  (V.  97,  p.  950.) 

GALVESTON  HARRISBURG&  SAN  ANTONIO  RY.— (See  Map  Southern 
Pacific.) — Owns  Galveston,  via  Houston.  Tex.,  to  cast  bank  of  Rio  Grande 
River.  832  miles;  Beevllle  to  Rosenburg,  147  miles;  San  Antonio  to  Port 
Lavaca.  136  miles;  Magers  to  West  Shore,  Galveston  Bay,  46  miles;  Warton 
to  Palacios,  68  utiles;  br.anches,  115  m.,  owns  jointly  2  m.:  trackage.  1  m.; 
total,  1 .34<"  m.  Southern  Pacific  C^o.  owns  $27,055,900  of  the  $27,084,372 
stock  (par  $100).  V.  79.  p.  2642;  V.  80.  p.  1424;  V.  81.  p.  211.  668.  1242; 
V.  83,  p.  1528.     Duo  Southern  Pacific  Co.  June  30  1914,  $16,012,666. 

BONDS.— The  Galveston-Victoria  Dlv.  1st  M.  6s  ($10,000,000  auth. 
Issue)  cover  the  properties  ac(iuired  in  1905  and  the  now  line  f-oni  Htockdale 
to  Cuero,  Tex.,  47  miles;  $9,022,000  of  the  bonds  have  been  Issued,  and  are 
held  by  the  So.  Pac.   V.  92.  p.  16.36;  V.  94.  p.  130;  V.  96.  p.  1772. 

The  Western  Divs.  2(ls  (then  $6,354,000  outstanding)  were  under  an 
agreement  made  in  1893  treated  as  incomes,  but  under  a  later  agree- 
ment made  in  Dec.  1914  with  the  holders  of  the  bonds.  p:irt  were 
retired  and  the  remaining  $2,539,000  "stamped"  with  a  guaranty  by 
Southern  Pacific  Co.  of  payment  of  principal  and  interest  as  reduced  from 
6%  to  5%  from  Jan.  1  1915.  V.  100.  p.  397.  Equip,  bonds,  $1 ,5.58.000  6s. 
owned  by  Southern  Pacific.  V.  76.  p.  1300;  V.  77.  p.  2U)0.  The  Sou.  Pac. 
Co.  owns  $444,000  out  of  a  total  of  .$2,539,000  Mex.  &  Pac.  ext.  2d  M.  6s 
and  $4,728,000  G.  H.  &  S.  A.  East  Div.  1st  6s  (ext.).  due  Aug.  1  1935. 

EARNINGS.— 2  mos.,(1915 Gross,  $1,798,354;    net,  S:{90,919 

July  1  to  .\ug.  31.         11914 Gross.    2,011.013;    net.     328.217 

For  year  ending  Juno  30  1915:  Gross.  $1 1 .212.140;  net.  incl.  other  inc.. 
$2,338,608;  charges.  $3.461..302;  bal..  def..  $1,122,691.— (V.  100.  p.  397.) 

OALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 

Galveston,  Tex.,  to  Houston,  Tex..  50  miles.     See  V.  61,  p.  1013.) 

ORGANIZATION.— The  M.  K.  &  T.  and  International  &  Great  Northern 
have  had  trackage  rights  since  Deo.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100,000  yearly  to  meet  Interest  on  G.  H.  &  II. 
bonds  and  an  additional  rental  of  $24,000  per  annum  for  dividends  or  other 
purposes— see  V.  61.  p.  1064;  V.  63.  p.  697.  Divs.,  Mav  1904  to  1906,  4% 
yearly;  since  to  July  1  1913,  none.  M.  K.  &  T.  owns  4,999  shares  of  stock. 
Of  the  1st  gold  5s  ($5,000,000  authorized  i.ssuo)  .$2,000,000  were  l.ssued  to 
retire  the  old  bonds  duo  April  1  1913.  Of  the  remainder.  $1,000,000  is 
reserved  for  not  over  90%  of  cost  of  now  equipment  and  $2,000,000  at  not 
over  $1,000,000  yearly  for  cost  of  improvements.  Rodcomablo  at  105  on 
any  interest  day.      V.  98.  p.  839. 

Stock,  $1 ,000,000;  par.  $100.  For  the  year  ending  June  .30  1915,  gross, 
$344,944,  against  $319,145  in  1913-14  and  $321,931  in  1912-13  ;   net,  $89.- 


708,  against  $65,477,  and  $68,804,  respectively;  taxes,  $28,578,  against 
$33,159  and  $35,920.— (V.  97.  p.  1503;  V.  98.  p.  304.  839,  1392.) 

OALVESTON  TERMINAL  RY. — Owns  extensive  terminals  at  Galveston, 
Tex.,  used  by  Trinity  &  Brazos  Valley  Py.,  Colorado  Southern  and  Chlc- 
R.  I.  &  Paclflc,  which  own  practically  all  the  stock.  V.  87.  D.  950.  Owns 
a  large  freight  depot  and  warehouse  and  about  14  bloi  ks  along  (ialveston 
water-front.  In  Sept.  1914  3.49  miles  of  main  line  and  20.33  miles  sidings 
had  been  completed.  Stock,  $25,000  Of  the  1st  6s  ($5,000,000  auth. 
issue)  $1,106,000,  guar,  jointly  by  the  Ch.  R.  1.  &  P.  and  Col.  &  Sou.  were, 
sold  in  Nov.  1908.  V.  86,  p.  1100.  1589;  V.  87.  p.  1478.  Pres.,  J.  W. 
Robins,  Houston,  Tex.;  V.-P.,  John  Seaiy;  Sec.  &  Treas.,  E.  R.  Chees- 
brough,  both  of  Galveston,  Tex. — (V.  87,  p.  936;  V.  100.  p.  2085.) 

OALVESTON  WHARF  CO. — Owns  wharf  properties  extending  from  10th 
to  41st  Sts.,  Galveston,  Tex.,  and  12.8  miles  main  line  switching  tracks  In 
cltv.  with  yard  tracks  and  sidings.  Incorporated  In  Pexas  Feb.  24  1854. 
Stock  outstanding  June  30  1912,  $2,626,600:  par  $100.  Dividends  in 
1904,  3H%;  1905.  4)^%;  1906  to  1908,  5%  yearly;  1S09,  454%;  1910  to 
1913,  5M%:    1914,  none. 

The  first  6s  of  1882  cover  only  the  real  estate,  the  5s  of  1890  and  1901 
(V.  73.  p.  959;  V.  95.  p.  483),  both  the  wharf  and  railroad  property.  All 
three  mtges.  have  sinking  funds  sufficient  to  redeem  the  bonds  by  maturity. 

REPORT. — For  year  ending  June  30  1914.  gross.  $526,123:  net,  $74,719 
other  income,  $466,357;  int..  taxes,  &c..  $268,860;  divs.  (5%).  $131,330 
bal.,  sur..  $140,885;  In  1914-1  "i,  gross,  $1 ,5:7,231:  net,  $834,884.  Pres., 
John  Sealy;  Sec,  Treas.  &  Gen.  Mgr.,  J.  J.  Davis.  Office,  Galveston,  Tex. 
— (V.  95.  p.  483;  V.  99,  p.  816.) 

GENESEE  &  WYOMING  RR.— Retsof.  N.  Y.,  to  Pittsburgh  &  Lehigh 
Jet.,  11  miles:  Retsof  Jet.  to  GrlegvIUe,  4  m.;  branch.  2  m.;  total.  16  miles. 
Stock.  $500,000;  par,  $100.  Divs.  from  Oct.  1899  to  1902,  Incl..  5%  yearly; 
1903,8%:  1901.  8%;  1905  to  Apr.  1910.4%  yearly  (s.-a.);  Aug.  1910.  1  H%\ 
Nov.,  1^%;  1911.  5%.  paid  1M%  Q.-J.;  1912  and  1913,5%  (Q.-F.):  1914, 
Feb.  and  May.  1^%:  Aug.  1914.  to  Aug  1915,  1M%  qu.ar.  Year  1914-15, 
gross,  $204,542;  net,  $100,080;  charges,  .$59,718;  divs.,  (6%,)  .530,000:  bal., 
sur.,  $10,362.  Pras.,  M.  B.  Fuller,  Scranton,  Pa.;  Sec.  &  Treas..  W.  H. 
Barnard,  2  Rector  St.,  N.  Y.— (V.  76.  p.  1248.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darlen  to  Collins 

Ga..  8.1  miles:  completed  in  July  190').  E.^ten.sioa  from  Darien  to  Bruns- 
wick, 15  m.,  opened  March  1914;  extension  also  proposed  north  from  Reids- 
ville  to  Vidalia.     V.   98,  p.   839.     V.  101.  p.  448. 

Of  the  5s  of  1912  ($3,500,000  authorized  issue)  a  block  was  sold 
for  extension  from  Darlen  south  to  Brunswick,  15  miles,  begun  July  1912; 
bonds  are  reserved  for  extension  from  Ileldsvllle  to  Vldalla  on  the  north, 
and  for  Improvements,  and  to  take  up  underlylnr  bonds;  limited  to  $12,060 
against  future  extensions;  $600,000  of  the  1st  M.  bonds  had  coupons  de- 
tached to  and  including  Sept.  1915.  V.  94.  p.  1448,  1763.  Year  ending 
June  30  1913,  gross.  $85,126;  net,  $4,698;  int.,  taxes,  &c..  $19,895;  bal.. 
def..  S15.296.     Pres.,  F.  J.  Lism:in. — (V.  OS,  p.  839;   V.  101.  p.  448.) 

QEORQIA  FLORIDA  &  ALABAMA  RY.— Owns  Richland.  Ga..  to 
Tallahassee,  Fla.,  131.22  miles,  including  26  miles  opened  Sept.  1909:  Talla- 
hassee to  Carrabelle.  on  the  Gulf  of  Mexico.  49.68  miles;  branch.  Havana, 
Fla.,  to  Quincy,  11.23  milas;  total,  192.13  miles.  Also  operates  steamer 
line  from  Carabelle  to  Appalachicola.  Fla.,  32  miles.  Stock,  $450.0()0; 
par,  $100.  In  June  1909  President  Williams,  it  was  reported,  purchased 
the  minority  stock  and  practically  all  of  the  outstanding  bonds.  \^  88, 
p.  1437.     Bonds  sea  table  above.    In  1906  auth.  prof,  stock,  none  issued  1913. 

For  year  ending  June  30  1915,  gross,  $483,545;  net,  $92,1  ■;2;  other  In- 
come (deb.).  $1.)47;  int..  taxes.  &c.,  $156,924;  bal..  def..  $66,389.  In 
1913-14.  gross,  $6')9.621;  net,  .$90.0)4.  Pres.,  Cora  R.  Williams:  Sec- 
Treas.,  L.  G.  Papy.  Bainbridge.  Ga.— (V.  88,  p.  1437;  V.  100,  p.  1672. 

GEORGIA  &  FLORIDA  RY.— Owns  from  .Madison.  Fla.  (40  miles  from 
Gulf  of  Mexico),  to  KeysvlUe,  Ga..  223. 6  miles;  trackage.  Keysvllle  to  Au- 
gusta, Ga.,  25.9  m.;  other  trackage.  3.7  m.;  brauclics.  96.5  m.;  total 
June  30  1914.  349.8  miles.  Owns  stock  of  Georgia  &  Florida  Term.  Co., 
of  Au,:;usta  and  Valdosta  and  guarantees  its  1st  6s.  A  consolidation  in  Aug. 
1907.  V.82.  p.  1211:  V.  85.  p.  345:  V.  87.  p.  480.  936.  1.533:  V.  88.  p.  681 
On  Mar.  29  1015  J.  M.  Wilkinson  of  Valdosta.  Ga.,  Uarry  R.  Warfield  of 
Baltimore  and  W.  R.  Sullivan  of  New  York  were  appointed  receivers. 
V.  100,  p.  1168. 

BONDS.— Bonds  of  1907  to  be  limited  to  $12,000,000  at  $20,000  per 
mile,  of  which  $(!. 3 12.000  have  been  l.ssued,  $5,000,000  being  in  hands  of 
public,  $212,000  reserved  to  retire  Mlllen  <&  S.  W.  bonds  and  $630,000  In 
treas.  V.  85.  p.  221.  530;  V.  95.  p.  1472.  Holders  of  1st  M.  bonds  were 
asked  to  fund  their  coupons  for  3  years  from  Nov.  1913  to  May  1916.  notes 
to  be  given  in  exchange  for  said  coupons  as  they  mature,  secured  by  said 
coupons  bearing  5%  int.  (payable  soml-ann.)  and  duo  on  or  before  Nov.  1. 
1918.  In  event  of  default  or  receivership,  the  coupons  wore  to  bo  returned 
In  Jan.  1914  about  82%  of  bonds  had  agreed  to  funding  of  coupons.  V.  98. 
p.  155.     V.  97.  p.  1024.  1.504.     Car  trusts  Mar.  1915.  $77,712. 

As  to  $2,000,000  6%  20-year  gen.  M.  bonds,  see  V.  94,  p.  630,  826. 
911,  1118. 

REPORT.— For  year  ending  June  .30  1914.  gross,  8851,131;  net.  .$71,991  • 
other  Income.  $7,101;     int.   on   bonds,  $117, 6S3:     rentals,  *c..   S122.606 
bal..  def.,  $461,197.     In  1914-15,  gross  $682,015:     oper.  def.,  after  taxe^. 
$67,121.      Report   for    1910-11    In    V.    94.    p.    203.      Pros..    R.    Lanca,stor 
Williams;  Sec.  &  Tre.is.,  C.  T.  Earnest. — (V.  99,  p.  1451;  V.  100.  p.  1168.) 

GEORGIA  MIDLAND  RY.— Owns  road  from  Columbus  to  McDonouch. 
Ga..  98  miles.  Leased  from  July  1  1896  for  99  years  to  the  Southern  Rail- 
way Co.  for  $49. .500  annual  rental  (being  Interest  on  the  rlrst  mtge.  bonds 
&o.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000. 
owned  by  Southern  Railway  Co, — (V.  63.  p.  361:    V.  82.  p.  751.) 

GEORGIA  RR.  &  BANKING  CO.— Owns  from  Augusta.  Ga.,  to  Atlanta, 
Ga..  171  m.;  branches  to  Washington  and  Athens.  58  m.:  .Macon  A  Augusta 
RR.  (prqi)rlctary  road).  Caniak.  Ga..  to  Macon.  Ga..  74  m.;  trackage.  4  ra., 
total,  30/  m.  Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other  half).  In  1910-11  sold  Its  47%  Interest  In  Atl.  &  West 
Point  to  the  lessees  at  $135  per  share,  with  option  of  purchase  at  end  of  leeise 
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BAILROAB  COMPANIES 
[For  abbreviations,  <fec.,  see  notes  on  first  page] 

Georgia  Southern  &  Florida — Common  stock .- 

First  pref  stocli  5%  &  partic  non-cum  red 

Second  pref  5%  &  partic  non-cum  $1,084.000 

First  mortgage  gold  $4,000,000./. MeBa.xc* 

First  oonsol  mortgage  $10,000,000  gold..-N.xc*i5br 

Equipment  trust  Ser  C  due  $25,000  seml-ann Ea^ 

do         do       Ser  D  dueS22  or  $21  M  8-a Bax 

Georgia  Southw  &  Gulf — Aibany  &  Nor  1st  M  g-.c 

G  S  W  &  Gulf  mtge 

OettysbS  Harrisb— Con(aow  1st)  M $565.000 g(text)-x 
Qila  Valley  Qlobe  &  Northern — See  Arizona  Eastern 
Qoshen  &  Deckertown— 1st  &  2d  M  ($60,000  are  2ds) 
Gouverneur  &  Oswegatchie— See  N  Y  C  &  H  R  RR 

Qrand  Rapids  &  Indiana  Ry— Stock  $6,000,000 

First  M  mostly  land  grant  g  extended  in  1899 zc* 

First  M  extended  gold  guaranteed  by  Penn  RR.zc* 

Second  mortgage  $5,000,000  gold xo* 

Grand  Rapids  &  Northw— 1st  M  $5,000,000  gold.QPx 

Qrand  Trunk  Pac — First  M  £  guar  Can  Govt  (text)c&r 

Prairie  Section  M  (Ser  A)  £2,100,0001  guar  p  and  i 

Mountain  Sec  M  (Ser  B)   £2,050,000  ^    by  Grand 

Lake  Superior  Div  1st  M  £l,550,000j  Trunk 

Bonds  guar  by  Can  Govt  $16,000.000- c*&r* 

Deb  stk  $25,000,000  red  aft  1936.     Tnt  gu  by  G  T 
Loan  $10,000,000  secured  by  mtge  on  Prairie  section 

Loan  $15,000,000  to  be  covered  by  debentures 

Grand  Trk  Pac  Br  Lines  1st  M  gu  by  Alb  text..c* 

do        do         1st  M  gu  by  Alb  £238,600 

do         do         guar  by  Saskatchewan  see  text-. 

do        do        term  bds  guar  by  Sask'n  see  text 

Grand  Trk.  Pac  Sask  1st  M  or  drb  stk  guar  (see  text) 

Secured  gold  notes  £2,000,000  guar  red  101 c* 

Qrand  Trunk  Ry— Con.solidated  stock  £23.318.309... 

Canada  Atlantic  Ry  capital  stock 

4%  guaranteed  stocK  non-cumulative  £12.500,000- 

First  preference  5%  stock  £3.420.000 

Second  preference  stock  £2.530,000 

Third  preference  4%  stock  £7,168.055 

Debenture  stock  £4.270.575 1 

Consolidated  debenture  stock  (collateral  trust)  cum  ^ 
Second  equip  mtge  (subject  to  1st  M  in  trust) cj 


Miles 
Road 


285 
392 


RR 


35 
35 
35 

12 


367 
367 
420 

1 .75.5 


Date 
Bonds 


1895 
1902 
1910 
1912 
1896 
1909 
1891 

•88-'89 


1891 
1891 
1896 
1908 
1905 
916  1905 
839  1905 


Par 
Value 


188 


1905 
1914 


1909 
...I  1913 
1909 


68 


3.512 
3.512 


1909 
1914 
1914 
1914 


1882 

1884 

73-'74 

•73-'74 

fi874 
U874 
11869 


$100 

100 

100 

1.000 

1.000 

1,000 

1.000 

1.000 

100 

1,000 

500  &c 

100 

1.000 

1.000 

1.000 

1.000 

£100  &c 

£100  &c 

£100  &c 

£100  &c 

£100  &c 

$100 


£100  &c 

£100 

£100    &c 

£100 

£100 

£100  &c 


£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 


Amount 
Outstanding 


$2,000, 

684, 

1.084, 

3.838, 

2.000. 

225, 

2  (6 

400, 

155, 

.  665, 


000 
000 
000 
000 
000 
000 
000 
000 
500 
,000 


246.500 

5.791.700 

918.000 

4,455.000 

5,000.000 

2.000.000 

£11..500,000 

£2.100.000 

£2.050.000 

£1.5.50.000 

See  text 

£7.136.980 

See  text 

See  text 

£500.000 

£238.600 

£2.032.800 

See  text 

See  text 

See  text 

£1.479.452 

£22.475.985 

£12.500.000 

£3.420.000 

£2..530.000 

£7,168.0.55 

£4,270.375 

£24.624.455 

£373.000 


Rate 

% 


When 
Payable 


5  in  1914 
5  in  1914 

5g 

4g 

4H  g, 

4^  g 

6g 

6g 

5 

6 

See    text 

3H  g 

4H  g 

4g 

5g 
3  $  or  £ 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4^ 

4 

6 


See  text. 
See  tett. 
.See  text. 
See  text. 

5 

4 

6 


& 
& 
& 
& 
& 
& 
& 
& 
& 


Various 


&  O 

&  J 

&  J 

&  O 

&  A 

&  J 

&  O 

&  O 

&  O 

&  J 

&  S 


May  7  1915  2  >^ 
May  7  1915  2H 
July  1  1945 
July  1  1952 
To  Mch  15  1920 
To  Aug  1  1922 
Jan    1  1946 
Jan    1  1949 
Oct    1  1926 

1928-1929 

Apr  25  1910  IH 


Seml-an 


M  &     N 

M  &    N 

M  &     N 

M  &    N 

M  &     N 

M  &  S  2 


Seml-an 
See  text 
See    text 

Yearly 
J  &  J  14 

Q— J 
J      &     J 


Last  Dividend 
and  Maturity 


July 

July 

Oct 

Feb 

Jan 

Apr 

Apr 

Apr 

Jan 


1  1941 
1  1941 
1  1936 
1  1958 
1  1962 
1  1955 
1  1955 
1  1955 
1  1962.. 

Perpetual 

1919 

July  1  1923 

1939 

Feb  15  1942 

1939 

1943 

1943 

Mar  2  1921 


Places  Where  Interest  anA 
Dividends  are  Payable 


M  T  &  D  Co,  Bait;  &  N  Y 

do  do 

do  do 

do  do 

Equitable  Trust  Co.  N  Y 

Bankers  Trust  Co.  N  Y 

H  Talm  &  Co,  NY  &  Bait 

Central  Trust  Co,  N  Y 

Reading  Terminal.  Phils 

N  Bk  Or  Co.  Goshen.  N  Y 

Office  Grand  Rap.  Mloh 
Wlnslow,Lanler&Co,N  Y 

do  do 

Philadelphia,  Pa 
Philadelphia    &    Chicago 
Bank  of  Mont.  Lon  &  NY 
ICo's  Office.  London,  of 
)      Bank  of  Montreal, 
J  New  York 

London .  Montreal  &  N  Y 
9  N  Broad  St.London.BO 


N  Y.  Montreal  &  LondoB 
do  do 

do  do 

do  do 


None  ever  paid 
Oct  1915  IH 
Apr  1914  2M 
Apr  1914  2H 
Apr  1914  2H 
Irredeemable 
Irredeemable 
July  1  1919 


Check   from 
do 
do 
do 


Co's   Offloe 
do 
do 
do 


Glyn,  Mills.  Currle  &  Co 


Lease. — In  1881  road  leased  for  99  years  to  W.  M.  Wadley  et  al  for  the 
Cent,  of  Ga.  and  the  Loulsv.  &  Nashv.,  at  $600,000  per  year,  but  in  April 
1899  the  Loulsv .  &  Nashv.  was  held  to  have  acquired  all  rights  under  ihf 
lease;  Atlantic  Coast  Co.  1899  acquired  half  Interest.  V.  68,  p.  722  Owns 
majority  ($.i94.900)  stock  "Ga.  RR.  Bank."  Equip,  trusts  1913.  $.327,261. 
DIVIDENDS.—  1  "82.  8.3-'87.  "88.  '89  to  Jan. '11  Since  to  Oct.  '15. 
Since   1881 %fl0M    lOyriy.lOJi        11  yearly.  3  qnar. 

Railroad  earnings  for  year  ending  June  30  1915,  gross,  $2,791,590;  net, 
$4.59,191;  other  income,  St48.292;  rental  to  Ga.  RR.  .&  Bkg.  Co..  $600,000; 
rentals,  taxes,  &c.,  $100,734;  add'ns  &  betterments,  $41,978:  bal.,  def., 
$225,229.— (V.  92,  p.  795:   V.  95,  p.  1039;  V.  100,  p.  1078,  1592.) 

GEORGIA  SOUTHERN  &  FLORIDA  RY.— (See  Map  of  Southern  Ry.)~ 
Owns  from  Macon.  Ga..  to  Palatka,  Fia.,  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Rv..  Vaidosta,  Ga..  to  Jacksonville.  Fla..  107  miles: 
trackageinto  Jacksonville.  3  m.;  total.  395  m.  V.  60,  p.  928;  V.  79,  p.  551. 
Also  owns  one-eighth  of  stock  of  Jacksonville  Term.  Co.     V.  77.  p.  626. 

Owns  the  stock  of  the  Hawkinsviiie  &  Florida  Southern  Ry..  Worth  to 
Hawkinsviiie.  Ga..  44  miles,  and  Ashburn  to  Camilla,  Ga.,  52  miles.  .$606,- 
000.  1st  M.  5%  bonds  being  guar.,  p.  &  i.    V.  79.  p.  2585;  V.97,d.  175.  .365. 

DIVIDEND  on  fl892.  1898.  1899.  1900-05.  1906.  19b7-May'15. 
•econd  prefp»*red  (%)l     2  3  3         4  yearly       4H         5  yearly 

On  Oct.  25  1915  the  directors  had  deferred  action  on  the  Nov.  7  dividend. 

BONDS.— First  mtge.  of  1895  (Abstract.  V.  61.  p.  4291  provides  that  the 
$684.000 /ir.'!?  pref.  stock  shall  be  a  lien  second  only  to  the  bonds  and  coupons. 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  SIO.000,000, 
of  which  $4,684,000  are  is.suabie  to  retire  the  $4,000,000  5s  and  $684,000  1st 
oref.  stock  and  S5.3]f..0n0  are  reserved  for  future  needs.      V    75,  p.  980. 

LATEST  EARNINGS.— /1915 Gro.ss,  .$351,448;    net,  $72,134 

2  mos.,  July  1  to  Aug.  31.11914 Gross.    405,434;   net,    67,314 

REPORT. — Report  for  1914-15,  in  "Chronicle"  Oct.  30.  showed: 
June  30.  Gross         Operating        Other         Interest,     Preferred   Balance, 

Years —    Earning.       Income.       Income.  <tc. 

1914-15 -..$2,215,773     $253,405     $108,1.58     $3.56.543 
1913-14---  2,.596,.549       347.018       161.460       359,.504 

Pres.,  Fairfax  Harrison.  Washington,  D.  C — (V.  101 


Divs.       Surplus. 

$5,020 

$88,400  66,574 
p.  1370.) 


GEORGIA  SOUTHWESTERN  &  GULF  RR.  (Albany  &  Northern 
Ry.). — Projected  to  extend  from  Albany,  Ga.,  southwest  to  St.  Andrews, 
Fla.,  on  the  Gulf  of  Mexico.  In  Feb.  1910  acquired  the  Albany  &  Northern 
Ry..  extending  from  Aibany  northeast  to  Cordeie.  35  miles,  with  capital 
stock.  $350,000.  and  bonds,  $400,000.  V.  90.  p.  109,  502.  Uses  Albany 
Passenger  Terminal  Co.  station  (opened  Oct.  4  1913).  owning  one-fifth 
of  the  stock.  G.  S.  W.  &  G.  stock  auth.,  $4,000,000.  issuable  at  .$20,000 
per  mile;  outstanding  June  30  1914.  .$40,700.  In  Nov.  1908  filed  a  $4,000.- 
000  mtge.  to  Carnegie  Trust  Co..  N.  Y..  to  secure  5%  ijonds  issuable  at 
$20,000  per  mile.  A.  &  N.  car  trusts  June  30  1914,  $9,000,  due  $3,000 
yearly.  For  year  1913-14,  gross,  $133,720;  net,  after  taxes,  $43,358;  deduc- 
tions, $.34,037;  bal.,  sur..  $9,321.  In  1914-15.  gross,  .$95,387;  net,  after 
taxes,  .$23,864.  Pres.,  W.  M.  Legg,  Aib.any,  Ga.;  Sec.-Treas.,  H.  J. 
Bruton,  Bainljridge,  Ga. —  (V.   90,  p.   .502.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg,  Pa.,  31 
m.;  branch  to  Round  Top.  Pa.,  3  m.;  branch  Pine  Grove  Furnace  to  Hun- 
ter's Run.  8  m  The  Reading  Co.  owns  S.5.53.9.50  of  the  $600,000  capital 
stock:  $535,000  deposited  under  its  gen.  mtge.  of  1896.  Of  consol.  5s  $215.- 
000  were  guar,  by  Phila.  &  Reading  RR.  (foreclosed). — (V.  95.  p.  1039.) 

QRAND  RAPIDS  &  INDIANA  RY.— (See  Maps  of  Pennsylvania  BR.)  — 
Owns  from  Fort  Wayne,  Tnd..  to  Mackinaw  City.  366  m.;  branches,  54  m.: 
total  owned.  420  miles:  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  Cin.  Richmond  &  Ft.  Wayne  RR.,  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  income  bonds  owned), 
26  m.;  Muskegon  Grand  Ranids  &  Indiana  RR.,  37  m.;  trackage,  7  m.; 
Traverse  Citv  Leelanau  &  Manistique  RR.,  Traverse  City  to  Northport, 
Mich.,  30  miles  (incl.  6  m.  trackage).  See  V.  74,  p.  777;  V.  76.  p.  811; 
V.82,  p.  988,1098.  Successor  Aug.  1896  of  RR.Co.  foreclosed  (V.63,  p. 153). 

STOCK. — Stock,  $5,791,700,  of  which  Pennsylvania  interests  are  sup- 
posed to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1915  owned  $2,965,900, 

DIVS.— 1900,  1%:  1901,  2%:  1902  to  April  1910,3%  (yly):  none  since. 

BONDS. — The  first  mtge.  bonds  extended  at  4  !-^%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  itself  at  maturity.  See  guaranty,  V.  56,  p.  649:  V.  69,  p.  1193. 
Of  the  2nds,  $888,000  were  owned  Jan.  1  1915  by  Pennsylvania  RR  and 
$3,487,000  by  the  Penn.  Company.     Equip,  trusts  Dec.  31   1914,  $60,595. 

REPORT  . — Report  for  1914  in  V.  100,  p.  1505.  In  1914  carried  3,160,371 
tons  of  freiffht.  of  which  34%  was  lumber,  &c.,  and  22%  coal  and  coke. 

Year  ending  Dec.  Z\—  1914.  1913.  1912.  1911. 

Gross  income $4,221,284  $4,416,202  .$4,309,060  $4,003,664 

Net  over  expenses  and  taxes,       637,366        543.508        675,464         680,515 

Other  income.  $46,228;  interest  and  other  charges,  &c..  $560,006;  addi- 
tions and  betterments,  $111,467:  Ijal.,  sur.,  $12,121.  Pres.,  John  H.  P. 
Hughart.— (V.  98.  p.  1601;    V.  99,  p.  1832;   V.  100,  p.  1505. 

GRAND  TR.UNK  PACIFIC  R\ .—{See  Maps.)— This  new  trans-conti- 
nental railway  is  being  built  with  the  jomt  financial  support  of  the  Govern- 
ment and  the  Grand  Trunk  Ry.  of  Canada.  It  will  consist  of  a  main  line 
of  an  estimated  length  of  about  3.550  miles,  from  Moncton,  N.  B..  to 
Prince  Rupert.  B.  C  on  Pacific  Ocean,  30  miles  south  of  Aia.ska  line,  with 
branches,  1,188  m.     Total.  4.378  m..  was  expected  to  be  in  op.  in  1915.  viz: 

1.  Leased  Line,  Now  Being  Built  by  Canadian  Government —                   Miles. 
Eastern  Div..  Moncton,  N.  B.,  via  Quebec  to  Winnipeg,  about 1,804 

(To  be  leased  tor  50  years  to  Grand  Trunk  Pacific  Ry.  Co. — for 
first  7  years  at  cost  of  operating  only  and  for  remaining  43  years 
at  3%  on  cost  of  construction)    (but  see  V.  101,  p.  1592). 

2.  Western  Division,  Built  and  Owned  by  Company — 

a.  Prairie  Section,  Winnipeg  to  Rocky  Mountains,  about 916 

b.  Mountain  Division.  Rocky  Mountains  to  Pacific  Ocean,  about 829 

3.  Lake  Superior  Branch,  Built  and  Owned  by  Company — 

Thunder  Bav  on  Lake  Sunerior  to  East.  Div..  cast  of  Winnipeg 188 

4.  Sundry  Branch  Lines — Built  by  co.  and  its  subsidiaries about  1,000 

V.  98.  p.  73,  1244.  1528.     Winnipeg  terminals,  V.  89,  p.  666. 


In  April  1915  the  Government  contemplated  taking  over  the  operation 
of  the  Transcontinental  Ry..  extending  from  Moncton.  N.  B..  to  Winnipeg, 
1.804  miles,  also  of  the  Lake  Superior  branch.  188  miles,  pending  adjustment 
of  differences  in  regard  to  con.struction.     V.  100.  p.  1348.  15&2. 

ORGANIZATION. — Incoro.  by  Canadian  Parliameut  in  1903.  V.  80, 
p.  996;  V.  81,  p.  1315.  As  to  Grand  Trunk  Pacific  Branch  Lines  Co.,  see 
V.  90,  p.  1044  (also  bonds  below);  V.  82,  p.  .333;  V.  S^  p.  295.  822,  1372. 
1437.     Option  on  Pac.  Great  East.  Ry..  450  m.:  see  that  co. 

STOCK. — Authorized,  $45,000,000  (par  of  shares.  SI 00  each),  of  which 
the  $25,000,000  common  is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge. 
bonds  for  an  amount  up  to  75%  of  the  cost  of  construction  of  the  Western 
division,  such  amount  (a)  In  the  case  of  the  Prairie  Section  not  to  exceed 
$13,000  per  mile,  or  £3,210,000  in  all;  and  (6)  three-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Total  issue,  £14,000,000;  Royal  Trust  Co.,  Canada,  trustee.  V.  80.  p, 
996,  1234,  1363:  V.  81.  p.  507.  613:  V.  89,  p.  224.  286;  V.  91.  p.  214.  276. 
Decision  as  to  guaranty  by  Gov't.  V.  93.  p.  1386.  1462:  V    95.  p.  1607. 

In  June  1914  an  Act  was  passed  providing  for  the  guaranty  on  certain 
conditions  by  tlie  Canadian  Govt,  of  £3.280.000  4%  bonds  due  Jan.  1  1962 
to  aid  in  completing  the  road;  £482.400  reported  in  Feb.  1915  as  sold  and 
a  part  pledged.     V.  98.  p.  1766.  1920;   V.  99.  p.  342.  674.    V.  100.  p.  642. 

Series  "A"  (Prairie  Sec.)  and  Ser.  "B"  (Mtn.  Sec.)  4%  bonds  are  secured 
by  a  second  mtge.  (National  Trust  Co..  Toronto,  trustee)  on  the  railway, 
equipment  and  toils  of  the  co..  Including  its  leasehold  Interest  In  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  in  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East. Div. 
or  of  the  above-mentioned  branch  lines  of  over  f>  miles.  These  bonds  are 
guar,  as  to  prin.  and  int,  by  the  Grand  Trunk  Ry.  Co.  See  form  in  V.  80, 
p.  996:  also  see  V.  80,  p.  996;  V.  86.  p.  794:  V.  90,  p.  1165;  V.  92,  p.  725. 

Although  the  mortgage  to  secure  the  3%  bonds  guaranteed  by  the  Govern- 
ment ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  in  effect  that  in  the  event  of  default  by  the  company  for  5  years  In 
payment  of  the  int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall 
be  to  put  in  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particular 
division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Govt, 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  in  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Govt  bonds  and  25 
to  the  holders  of  the  bonds  of  this  division  guar,  by  the  Grand  Trunk  Ry.  Co. 

In  May  1909  the  Dominion  Government  agreed  to  loan  not  exceeding 
$10,000,000,  repayable  in  10  years  or  at  any  time  on  6  months'  notice. 
Interest  thereon  to  be  4%,  payable  semi-annually,  secured  by  the  com- 
pany's bonds  to  the  same  amount,  maturing  1919.  guar.  prln.  and  Int.  by 
the  Grand  Trunk,  under  a  mtge.  on  the  Prairie  Section,  subject  to  existing 
prioriiens.  V.  88,  p.  822.  1194,  1061,  1253;  V.  90,  p.  1165.  In  June  1913 
a  loan  of  not  exceeding  $15,000,000  (the  advances  to  be  made  probably  over 
a  period  of  two  years)  was  authorized,  payable  in  10  years,  with  4%  int.. 
to  be  covered  by  debentures  constituting  a  charge  on  the  entire  western 
division  next  after  ail  existing  authorized  charges  and  guaranteed,  prin.  and 
int.,  bv  the  Grand  Trunk  Ry.     V.  96.  p.  1629.  1772:   V.  97.  p.  175. 

Lake  Superior  Div.  bds.  cover  the  188-m.  Lake  Sup.  Div.  (V.  80.  p.  996). 

In  1909  the  provinces  of  Saskatchewan  and  Alberta  agreed  to  guarantee 
prin.  &  int.,of^  1st  M.  bonds  to  be  iss  at  $13,000  p.  m.  by  the  Grand  Trunk 
Pacific  Branch  Lines  Co.  for  construction  of  new  lines  .670  miles  In  Sas- 
katchewan and  491  in  Alberta.  Power  is  given  to  issue  add'l  bonds,  $2,000 
p.  m.  V.  90,  p.  1044,  1165;  V.  88,  p.  1437;  V.  96.  p.  285:  V.  97.  p.  1583. 
The  Grand  Trunk  Pac.  Branch  Lines  Co.  on  March  24  1914  auth.  certain 
mtges.  to  secure  issues  of  bonds  to  be  made  by  the  company.  V.  98.  p. 
763;  V.  99.  p.  406.  A  mortgage  dated  June  5  1914  to  the  Royal  Trust  Co. 
secures  4  !^  %  sterling  terminal  bonds,  guaranteed  by  Province  of  Saskatche- 
wan to  be  issued  by  Branch  Lines  Co.  to  construct  terminals.  V.  99.  p.  1451. 
Alberta  guarantees  Alberta  Coal  branch  4s.  V.95,p.  1331:  V.  96.  p.  285. 

In  1913  an  Act  was  passed  auttiorizing  the  Province  of  Saskatchewan  to 
guarantee,  prin.  and  int.,  at  the  rate  of  $15,000  per  mile  of  4 H"i  30-yeqr 
bonds,  debentures,  debenture  stock  or  other  securities  to  be  issued  by  the 
Grand  Trunk  Pacific  Saskatchewan  Ry.  for  new  construction;  also  on  addl- 
tonal  mileage  not  over  $15,000  per  mile.     V.  94,  p.  1448. 

DEBENTURE    STOCK. — In    1906    $25,000,000    perpetual    debentur 
stock  was  authorized,  int.  guar,  by  Grand  Trunk  Ry.  under  certain  condl 
tions.     See  V.  84,  p.  570:    V.  96.  p.  1296:    V.  88.  p.  624:    V.  90.  p.  303 
V.  96,  p.  789.   In  1913  $25,000,000  perpetual  deb.  stock  was  authorized. 
V.  94.  p.  207:  V.  95,  p.  1207.  1607;  V.  96.  p.  789.  1088.  1297.  1629.  1700. 

NOTES. — The  £2,000.000  7-yr.  5%  notes  dated  Mar.  2  1914  (of  which 
66%  were  subscribed  in  London)  are  secured  by  £3.000.000  4%  debenture 
stock  ranking  pari  passu  with  the  £7.136.980  already  issued  and  are  guar- 
anteed, prin.  &  int.,  bv  the  Grand  Trunk  Ry.,  which  has  endorsed  the  notes. 
They  are  redeemable  as  a  whole  at  101  or  in  amounts  of  not  less  than 
£20(5.000  bv  drawings,  on  any  int.  date  on  60  days'  notice  (In  the  latter  case 
a  proportionate  part  of  the  collateral  to  be  released).     V.  98.  p.  73. 

OFFICERS. — Pres..  E.  J.  Chamberlain.  Montreal,  Can.:  Sec.  Henry 
Philips;    Treas.,  Frank  Scott.— (V.  100.  p.  1250,  1348.  1592. 

GRAND  TRUNK  RY.  OF  CANADA.— (See  Maps.)— Quebec.  Can.. 
Montreal  to  Chicago,  111.,  also  to  Portland,  Buffalo,  Detroit,  Toledo,  &c. 


REPORTED     SEPARATELY. 

Majority  stock  owned.  Miles. 

Central  Vermont* 531 

Grand  Trunk  Western* 347 

Entire  stock  irwned. 
Pontiac  Oxford  &  Northern —     101 
Detroit  Grand  Haven  &  Mil*..     191 
Toi.  Sag.  &  Muskegon 96 

Jointly  owned. 
Detroit  &  Toledo  Shore  Line.. 79 

Total  In  earnings .4.015J      Total  road 5„360 

Car  terry.  Grand  Haven  to  Milwaukee.    'See  separate  statement  this  Co. 


SYSTEM   PROPER. 

Miles. 

Lines  owned 3 .472 

Leased — partly  owned. 
Atlantic  &  St.  Lawrence,  Port- 
land.Me., to  Island  Pond.  Vt.     165 

Buffalo  &  Lake  Huron 164 

Clncin.  Sag.  &  Mackinaw 53 

Other  lines -    211 


Oct.,  1915.] 


RAILWAY  STOCKS  AND  BONDS 


55 


RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Qrand  Trunk  Railway — (Concluded)  — 

Great  Western  perpetual  debenture  9tock o 

Northern  Ry  third  preferaice  A  &  B  bonds el 

Debenture  stock  4%  perpetual  £425,850 j 

Canada  Atlantic  consol  (now  1st)  Mggup&l 

Pemb South  lstMgu.byCan.Atl.'V82.p451.U01) 

Pontlac  Oxford  &  Nor   1st  M  $400.000 Ba.c* 

Secured  notes  £2,000.000  redeemable  101- c» 

Three-year  collaicral  notes  £1.000.000  red  101. -c* 

Five-year  secured  notes  £2.500,000  red  101 c* 

New  England  Elev  1st  M  g  eu  due  $10,000  yearly.. 
Montreal  Warehousing  1st  M  $)  000.000  gold  guar. 

Car  trusts  due  $197,000  seml-an  ced  102  H Ba 

do     Ser  B  gold  due  $168,000  s-a  red  102H  Ba 

Car  trusts 

do  Ser  C  due  s-a  $113  M  5  yrs  then  $112  M. 

red   102)^ Eq  x 

Whipple  Car  Co  1st  r.  e.  &  coll.  tr   M  g  due  $30,000 

yearly  red  102 .c* 

Qrand  Trunk  West — 1st  M  Ina;  gu  $  (cur)  &  £..Fx 

Gen  consol  M  auth  $30,000,000  guar  p&  1 Usms 

Great   Northern— Stock  $250.000,000 

Gt  Nor  1st  &  ret  M  p  red  105  beg  '41..-Ba.xc*&r* 
Old  Underlying  Divisional  Bonds — 

St  P  M  &  M  consol  mtgel  (now   1st  M)   gold Cezi 

for  $50,000,000 /(V  91  p  518)  sink  tund.zV 

Montana  Ext  1st  M  ($25,000  p  m)  gold...Ce.zc'&r 

Pacific  Extension  M  £6.000.000  gold Ce.zc*&r 

O  B  &  Q  col  tr  M  g  red  at  105  J4  share Qxc*&r* 

do  do  do  registered zr* 

Minn  Un  Ry  1st  mtge  gold  assumed Ce.zc* 

do  do  do  

E  of  Minn  No  Dlv  M  $9,700,000  g  ass  red.Ba.zc'&r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)  ass..  Xe.zc&r 
Wlllmar  &  Sioux  Falls  1st  M  g  assum  (end)Ce.zc*&r 
Spokane  Falls  &  North  first  mtge  g  assum  ..Ba.xc* 
Qt  North  Ry  of  Can — See  Canadian  North  Quebec  Ry 
Great  Southern  RR— 1st  M  $5,000,000  gold x 


$11,502,000  additional  pledged  tor  Pacific  Extens  on   bo  nds        d  Subject  to  call  at  1  05  after 


Miles 

Date 

Road 

Bonds 

&36H 

Var 

490  Ji 

/1868 

1 1884 

396 

1905 

1906 

100 

1896 

1913 



1915 



1915 



1901 

1906 



1912 

«  •_ 

1912 

—  . 

1911 

— 

1913 

1912 

326.5 

1900 

331 

1912 

7.593 

1911 

2.541 

1883 

2,541 

1883 

2.541 

1883 

417 

1887 

849 

1890 



1901 

1901 

2 

1882 

2 

1882 

284 

1898 

250 

1887 

304 

1888 

130 

1889 



1908 

on  bo 

nds 

Par 
Value 


Amount 
Outstanding 


£100 


£100,£200 

500 

1.000 

£100 

£100    &c 

£100  &c 

1,000 

$  or  £ 

1.000 

1,000 

1,000 


£2,723,080 

£14,600 

£308,215 

$16,000,092 

150.000 

$400,000 

£2.000.000 

£1.000.000 

£2,500,000 

$260,000 

1,000,000 

2,561,000 

2.352,000 

198.000 


1.000      1,774.000 

255.000 

S&£        15.000,000 

7.662.236 

100  249.476,722 
1.000  &o    35.000.000 


1.000 

1.000 

1.000 

1.000 

£100  &o 

$  1,000  &c 

1.000  (Sec 

1.000 

1,000 

1,000  &o 

1.000  &c 

1.000 

1.000 


13.344.000 

21.107,000 

8,316  000 

alO, 185.000 
£6,000,000 

■1$107613500 

2.150.000 

650.000 

d9. 695. 000 

10.000.000 

3,625,000 

229,000 


Rate 
% 


e 


5 
6 
4 
4 
4 
6 
6 
5H 

3Ji  g 
4 

4H 
4H  g 

5^ 

4H 


6g 

4g 
4g 
7  In  1915 
4Ji  g 

6g 

4H  g 

4g 

4g 

4g 
/  4g 
t      4g 

6g 

5g 

4g 
5    &   6 

5g 


1.000      See  text 


5g 


When 
Payable 


Last  Dividend 
and  Maturity 


F  &  A  Irredeemable 

A  &  O  Irredeemable 

F  &  A  Irredeemable 

J  &  J  Jan    1  1955 

M  &  S  Sept  1  1956 

J  &  J  Ju  y  1  1916 

A  &  O  Oct    1  1918 

J  &  J  15  Jan  14  1918 

J  &  J  July    1  1920 

J  &  J  July  1916-1941 

A  &  O  Apr   1  1936 

M  &  N  May'16-May'22 

M  &  N  May  *16-Nov'22 

F  &  A 


London 


Mont,  N  Y  &  London 
Royal  Tr  Co.  Montreal 
Bankers  Trust  Co.  N  Y 


M  &     N 

J      &    D 

J      &     J 
M   &      S 

Q—F 
J      &     J 


&  J 

&  J 

&  J 

&  D 

&  J 

&  J 
Q— J 

J      &  J 

&  J 

&  O 

&  J 

&  D 

&  J 


J      &      J 


April    19  28 


May  ■16-Nov'23 

To  Dec  1922 
July  1  1950 
Sept  1  1962 


UnSD&TrCo,  Portl'd.Me 
Montreal  or  London 
New  York 

do 
Chase  Nat  Bank  &  Chic 


Bank  Montreal, NY&Lon 
do  do 

Nov  1  1915   IM  32  Nassau  St.  New  Yort 
July  1  1961  do  do 


July  1 
July  1 
July  1 
June  1 
July  1 
July  1 
July  1 
July  1 
July  1 
Apr  1 
July  1 
June  1 
July  1 


1933 
1933 
1933 
1937 
1940 
1921 
1921 
1922 
1922 
1948 
1937 
1938 
1939 


July  1  1928 


do  do 

do  do 

do  do 

do  do 

N  Y  &  Lond.  Baring  Bros 
J  P  Morgan  &  Co,  N  Y 

do  do 

32  Nassau  St.  New  York 

do  do 

32  NassauNY:Lee.H,Bos 

32  Nassau  St,  New  York 

do  do 

do  do 

Sec  Sav  &  Tr  Co,  Port, Or 


In  1913  purchased  stock  Whipple  Car  Co.,  Chicago,  and  assumed 
bonds,  «3'10,000  6s  of  1912  and  $198,000  5^s  of  1911.     V.  97.  p.  1663. 

Trackage.  Temisk.  &  Nor.  Ont.  Ry.,  2.52  m.;  V.  93.  p.  1462:  V.94.p.l246. 

Grand  Trunk  Act  of  1912,  see  V.  94,  p.  207,  1246;  V.  99,  p.  1909.  Car 
trusts.  V.  94,  p.  1185,  1246:  V.  95,  p.  1122. 

CAPITAL  STOCK,  &c. — The  auth.  capital  on  Dec.  13  1914  was  £50,- 
415,816  stock  (£49.573.492  Issued  and  £842,324  unissued);  advances  from 
Canadian  Gov't  in  aid  of  construction  amount  to  £3,111,500- 

DEBENTURE  STOCK  NOTES. — Perpetual  consol.  4%  deb.  stock 
auth.  by  Act  of  1882  and  later  Acts  has  been  issued  from  time  to  time  to 
acquire  securities  of  companies  consolidated  and  controlled,  amounting 
Dec.  31  1914  to  £14,451,937  and  bearing  an  annual  Interest  of  £701,390. 
V.  71.  p.  84:  V.  88,  p.  822,  1194:  V.  82,  p.  692;  V.  86,  p.  602,  1100;  V.  94, 
p.  1119,  1763:  V.  95,  p,  16S3-4:  V.  96,  p.  62;  V.  98,  p.  1156;  V.  95.  p.  1207. 
1607:  V.  96.  p.  1089. 

In  1914  Parliament  authorized  company  (1)  to  hold  one  annual  general 
meeting  and  make  one  report  yearly;  to  create  additional  consolidated 
debenture  stock  to  an  amount  the  annual  interest  on  which  is  not  to  exceed 
£100.000;  (2)  to  confirm  an  agreement  for  amalgamation  with  the  Canada 
Atlantic  Ry.  and  the  issuance  of  such  add'l  amounts  of  stock  as  may  be  nec- 
essary. V.  97.  p.  1733:  V.  98.  p.  1156.  In  July  and  Aug. '13  £2,000,000  5% 
5-yr.  notes  dated  Oct.  1  '13  were  sold,  secured  by  £2,000,000  perpetual  cons, 
deb.  stock  and  in  .fan.  1915  £1.000.000  5H%  3-.vear  notes  dated  Jan.  15 
1915.  secured  by  £1.430,000  stock.  Both  issues  are  redeemable  as  a  whole 
or  in  amounts  of  not  less  than  £200,000  by  drawings  on  any  intere.st  date  on 
60  days'  notice,  the  trustee  to  release  a  pronortionate  part  of  the  collateral. 
V.  97.  p.  298.  521;  V.  100,  p.  54.  In  June  1915  812,.500,000  5!^%  5-year 
notes  were  underwritten  in  London  to  retire  the  .S10,()00.000  bills  due 
July  15  1915  and  for  other*  purposes,  secured  by  deposit  of  £3,600,000  perp. 
4%  consol.  deb.  stock;  red.  on  any  int.  date  as  a  whole  or  in  amounts  of  not 
less  than  £200.000  by  drawings,  a  proportionate  part  of  collateral  to  be 
released.     V.  100.  p.  1917,  2085. 

Canada  Atlantic  Ry.  was  merged  Jan.  1  1914;  V.  100.  p.  1432;  its  50-yr.  4s 
of  1905  (Royal  Trust  Co.,  Montreal,  trustee),  carry  guar.,  prin.  &  int.,  of 
Grand  Trunk.     V.  79,  p.  1641,  2454;  V.  80,  p.  2343:  V.  87,  p.  1477. 

Station  Co.  bonds,  V.  82.  p.  452.  Montreal  Warehousing  guaranteed 
bonds,  V.  83.  p.  37.  Grand  Trunk  Pacific  Devel.  Co.,  V.  90.  p.  306;  V.  91. 
p.  1449;  V.  92,  p.  12.38;  V.  93,  p.  1107.  Toronto  Term.  Rv.,  V.  95,  p.  1474; 
V.  98,  p.  1768:  V.  101,  p.  1272.     Ottawa  Terms.  Rys.,  V.  95.  p.  1207. 

DIVS.    f  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14. 
1st    pf.%j      5       5       5       5       5       5       5       5       5       5       5       5       5       0 
2d  pf..%       4       5       5       5       5       5       5     2}^     5       5       5       5       5       0 
3d   pref%\     0       1       2       0       2       3       3       0       0     Vt     W^  2)4  2)4     Q 

No  payments  on  pref.  for  1914  or  6  mos.  to  June  30  1915,  and  div.  on 
guar,  stock  reduced  from  2%  to  1J^%  in  April  and  Oct.  1915.  V.  100,  p. 
642. 

EARNINGS.— 8  mos.,  J 1915 Gross,   $25,751..571;   net,   $7,.3.36.492 

Jan.  1  to  Aug.  31.        \1914 Gross,     28,168,275:   net,      7,311,916 

REPORT.— Report  for  calendar  year  1914  was  in  V.  100,  p.  1432.  Re- 
sults in  1914and  1913includeCanadaAtllanti(;Ry., amalgamated  Jan.  1914. 

1914.  1913. 

Miles 4.015  4.012 

Gross  earnings £8,596,768     £9,620,176 

Transportation  expenses     6.841,919       7,261,810 


1912.  1911. 

3.545  3,545 

£8,447,087  £7,696,957 

0,127.968  5,739,076 


Deduct — Rentals 


1, "15, 206 


Net  earnings... £1,754,849     £2,3.58,366     £2,319,119     £1,957,881 

■Total  netincome £2,437,593     £2,665„599     £2,535,112     £2,277.430 

.206 
065 
.273 
.430 
841 
.420 
do     3d  pref.  stock...      ..(2^)179.116(2^)179.116(1  }^)107 ,469 


Int.onbds.,dp,b.stk.,&c.  1.. 592,0,34 
Adv.  to  controlled  roads  265.2,'i3 
Divs.  on  guar,  stock. .(3)^)437,500 

do      1st  pref  stock.. 

do     2d  pref.  stock 


1, '35,206 
1,429.005 

104,366 
(4)496,823 
(5)170.841 
(5)126,420 


155,206 

1,193,048 

221,424 

(4)483,112 

(5)170.841 

(5)126,420 


155. 
1,163, 

129, 
(4)427. 
(5)170. 
(5)126. 


Balance def.£l2,400     sur. £3,922     sur. £5.945     def,£2,274 

OFFICERS.— Pres.,  E.  J.  Ch.ambpjlin:  Chairman  of  Board,  Alfred  W. 
Smithors.— (V.  100,  p.  2009.  2085;  V.  101,  p.  288,  1189,  12;2.) 

QRAND  TRUNK  WESTERN  RY.— Owns  from  Port  Huron,  Mich., 
to  Chic.  &  Wt«t.  Ind.  RR..  at  Chicago.  330  m.;  leases  Chic.  Kalamazoo  & 
Saginaw.  9. 57  m.;  Chic.  &  Kalamazoo  Terminal.  1.73  m.;  trackage  Chic.  & 
Wast.  Ind.,  5  m.;  total,  347  m.  Stock,  ,?6,000,000,  all  owned  bv  Grand 
Trunk.  V.  69,  p.  9,54;  V.  71,  p.  22.   Allied  line,  Pont.  Ox.  &  Nor.,  100  m. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  1st  4s.  The  Incomes  were  called  tor  payment  on  Dec.  1  1910  at  85  and 
any  Int.  then  due.  V.  90,  p.  1239.  Jointly  with  Toledo  St.  Louis  &  West, 
guarantees  Del.*  Toledo  -Shore  Line  bonds.     V.76.p.  (553:  V.  89.  p.  1411. 

In  March  1911  authority  was  granted  to  make  a  new  mtge.  for  $30. 000. ()()(), 
to  extend  and  improve  the  road:  $7,662,000  4s,  due  Sept.  1  1962,  were  pur- 
chased by  the  Grand  Trunk  Ry.  The  latter  guarantees  principal  and  Inter- 
est; $15,000,000  to  be  held  to  retire  the  firsts  at  maturity.  V.  92.  p.  795. 
1108.  1242.  14.36:  V.  93.  p.  1.323:  V.  97.  p.  237. 

EARNINGS.— 2  mos.,  (1915 Gro.ss,  $1,308,240;   not,  .$387,180 

Jan.  1  to  Aug.  31.         \1914 ..Gross,      1,292,208;   net,      202,461 

Year  ending  June  30  1914,  gross,  $7,184,559;  net.  after  taxe.s.  $690,673; 
other  Income.  S696  385:  ch.irges,  .$1,941,461;  deficit,  .$,554,402;  additions 
and  bcttcrnu-ntscharKt-d  to  income.  .$H14:  profit  ami  loss, . $6 ,3^5;  h.nl  .def.. 
$.547,263.  Year  1914-15,  gross.  .'$7,238,464:  not,  after  taxo.-i,  $789,188.— 
(V.  93.  p.  1323;  V.  96.  p.  1700;  V.  97,  p.  175.  237.) 

GREAT  NORTHERN  RY.— (See  Maps.)— Operates  a  line  from  St. 
Paul  and  Duluth.  Minn.,  via  Spokane.  Wash.,  to  Seattle.  Wash.,  and  Van- 
couver. It.  C..  with  trackage  rights  Into  Portland.  Ore.,  and  numerous 
branches  In  Minnesota,  Iowa.  North  and  South  Dakota.  Montana,  Idaho, 
Washington,  Manitoba  and  British  Col.     Total  June  30  191.'),  8. 104,  viz.: 


Lines  owned  in  fee.  Miles 

St.  Paul  to  St.  Vincent.  Minn..    393 
Minneapolis  to  Seattle.  Wash..  1,804 


Everett,  Wash.,  to  Vancouver.     128 
Coon    Creek,    Minn.,    to    Su- 
perior. Wis 134 


Lines  owned  in  fee.  Miles. 

Allouez,  Wis.,  to  Devils  Lake. 

N.  D 381 

Pacific  Jet..  Mont.,  to  Butte..    291 
Bamesville,  Minn.,  to  Portage 
la  Prairie,  Man 258 


St.  Cloud  to  Sioux  City 280 

Fargo  to  Surrey,  N.  D 226 

Great  Falls.  Mont.,  to  Laurel..    223 

Various  branches 3.687 

Trackage 299 

f2nd.  &c..  tracks  and    sidings.  2.390 


Owns  jointly  with  Northern  Pacific  the  Spokane  Portland  &  Seattle  By.. 
556  miles.     V.  85.  p.  1273;  V.  86.  p.  1529. 

In  Dec.  1908  Chic.  Burl,  cfe  Quincy  (jointly  held  with  Nor.  Pac.)  acquired 
control  of  Colo.  &  Southern.  V.  87,  p.  1664.  Uses  jointly  Northern 
Pacific  line.  Seattle  to  Vancouver,  Wash..  174  miles.     V.  88.  p. 1372. 

In  Dec.  1909  a  joint  control  was  acquired  of  Spokane  &  Inland  Empire 
(Electric)  RR.,  213  m.     See  "Electric  Ry."  Section. 

Midland  Ry .  of  Manitoba  is  held  in  the  joint  interest  of  the  company  and 
the  Northern  Pacific  Ry.     V.  95.  p.  236. 

ORGANIZATION.— In  1907-08  absorbed  St.  Paul  Minn.  &  Man.  ana 
other  roads  theretofore  controlled.     V.  85.  p.  600,  1209:  V.  86,  p.  168.  794. 

STOCK. — In  1898  surrendered  the  right  to  Issue  common  stock,  all  stock 
being  "of  a  slnirle  class  with  uniform  rights."   V.  S3,  p.  1469:  V.S4,  p.  749. 

Stockholders  of  record  Mar.  26  1914  were  offered  the  right  to  subscribe  up 
to  May  11  for  $19,000,000  new  stock  at  par,  payable  40%  May  11,30%  Aug, 
11  and  30%  Oct.  13  1914.  raising  the  amount  out  to  $250,000,000.  V.98.p.610; 
V.  99.  p.  1300. 

DIVIDENDS.-  1'92  to  '96  (incl.)  '97.  '98.  '99.  '00.  1901  to  Nov'15. 
Percent /     5%  yearly         5H6!4     7       7       7%  yearly.  Q-F 

Also  In  1898  50%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
at  80  in  payment  of  40%  of  subscription  to  additional  Gt.  Nor.  pref.  V.  66, 
p.  1044.  1188;  V.  74.  p.  829.  In  May  1901,  H  %  and  In  Nov.  1907  1  H  % 
was  paid  from  earns,  of  Lake  Superior  Co..  Ltd..  and  in  Dec.  1906  unit  for. 
unit.  1  .500.000  shares  In  iron  ore  properties.  See  "General  Finances." 

BONDS.  -Of  the  "1st  &  ref."  50-year  bonds  (.$600,000,000  auth.).  $72.- 
276.000  had  been  issued  as  4!4  %  bonds  to  June  30  1915,  of  which  $35,000.- 
000  sold  and  $37 ,276,000  held  in  treasury.  These  bonds  (in  hands  of  public) 
are  a  first  I  ien ,  directly  or  through  deposit  of  stock ,  on  2 ,8 1 1 .33  miles  of  road 
at  $12,449  per  m..  and  a  general  lien  (subject  to  existing  liens  of  $22,689 
per  m.)  on  4.781.14  miles;  total  mileage  covered.  7.592.57;  also  secured  by 
equipment  at  the  time  of  the  mortgage  costing  $59,073,180,  upon  $46,200.- 
068  of  which  it  is  a  first  lien.  V.  92.  p.  1499;  V.  93.  p.  871;  V.  98,  p.  698. 

Provisions  Respecting  Issuance  of  the  $600,000,000  Bonds  Authorized. 
Sold  for  pres.  purposes,  .S35,000.000:  held  In  treas, $10. 000. 000. $45,000, 000 
Reserved  to  retire  existing  obligations.  Including  the  $222,400,- 
0()0  auth.  Issue  of  Northern  Pacific-Great  Northern  joint  4s, 
due  1921,  ot  which  $7,173,000  have  not  yet  been  Issued  (no 
additional  bonds,  not  provided  for  In  the  mortgage,  are  to  be 

Issued  or  underlying  bonds  extended) 332,162,000 

Reserved  for  general  corporate  purposes,  acquisition  of  new 

lines,  &c.,  and  purchase  of  stocks  and  bonds  ot  other  cos 122,838,000 

Reserved  for  the  acquisition  and  construction  of  new  lines,  ter- 
minals, &o..  at  not  exceeding  $3,000,000  In  any  cal.  year...  100.000.000 
The  $37  ,276,000  of  above  is.sue  held  in  the  treasury  Includes:  $l."i,276,000 
Issued  for  acquisition  of  stocks  of  other  cos.,  $12,000,000  for  acquisition  and 
construction  of  new  lines.  &c.,  and  $10,000,000  of  original  $45,000,000. 

St.  Paul  Minn.  &  Man.  consol.  mtge.  of  1883.  for  $50,000,000,  Is  now  a 
first  lien  on  both  land  grant  and  2.540.62  miles  of  road  and  a  second  lien  on 
2.47  m.  formerly  owned  by  Minneapolis  Union  Ry.  V.  91.  p.  518;  V.  64. 
p   518;  V.  86,  p.  229;  V.  87.  p.  1.5,33;  V.  88.  p.  295.  624.  1061.  1372. 

ionlana  Extension  mtge.  Is  limited  to  $21,687,000  on  837  miles  In  State 
of  Montana:  $10,185,000  are  In  hands  of  the  public  and  $11,502,000  with 
trustee  of  Pacific  ext.  mtge.  to  secure  to  that  mtge.  first  lien  on  tracks 
Pacific  Jet.  to  Idaho  State  line.  417  miles. 

Pacific  Extension  mtge.,  £6,000.000,  at  £6.000  per  mile  In  Montana  and 
£7.000  per  mile  west  of  Montana.  V.  66.  p.  1044.  1188;  V.  80.  p.  1111. 
1174;  V.  90,  p.  303.     See  abstract  of  mtge.,  V.  52.  p.  82. 

On  June  30  1915  Gt.  Nor.  and  Nor.  Pac.  had  acquired  $107,613,500  of  the 
$110,839,100  Chicago  Burl.  &  Quincy  RU.  stock.  In  exchange  for  their 
Joint  20-vear  4"r,  gold  bonds,  secured  by  the  deposit  of  the  stock  In  trust, 
on  basis  ot  $200  In  bonds  tor  each  $100  stock.  See  circular,  V.  72,  p,  871, 
1034,  1135.  and  application  to  ll.st.  V.  73,  p.  294,  903:  V.  85,  p.  600. 

Eastern  Ru.  of  Minnesota. — Nor.  Dlv.  mtge.  ot  1898  limited  to  $9,700,000, 
are  red.  at  105  after  April  1  1928.      V.  66.  p.  471;  V.  88.  p.  1002.  1253. 

GENERAL  FINANCES.— Total  funded  debt  In  hands  of  public  June  30 
191').  $143,391,909.     Per  mile  of  road  (7. 822. 87  m.).  bonds,  $18,329.83: 
stock,  $31. 89). 69.     Train  load.  1914-15,  6.M)  t  >us:   1913-14.  663  tons. 
See  Great  Northern  Iron  Ore  Properties  under  "Industrials.' 

EARNINGS. — 2  mos., (1915 Gross,  $12,020,751;    not,  $5,743,294 

July  1  to  Aug.  31.        11914 Gross,     13,757,102;    not,     6,872,272 


REPORT.— For  1914-15,  V.  101,  p.  1266.  l;563.     Editorial 


1914-15. 
8.061 
..$13,161,857 
..  47.147.314 
..  5.635.800 
..      1,214,887 


Average  miles  operated 

l*;vssengor  earnings 

Freight    

Mail,  express,  &c 

Other  th;in  transportation 

Gross  operating  revenues .$67,1 62 .858 

Gross  corporate  income .$28 .015.11 4 

Rentals   paid $S49.07S 

Hire  of  equipment  balance,  &c 100,262 

Bond  iiilcrost  aircruod 6,447,504 

Dividends  on  .slock  (7%)..- 16,796,8,57 

In(ori«t  on  lunv  stock  subscriptions..  193,319 

Henewal  Allouoz  |{;iy  ore  docks 2.56,332 

Refunds  Minne-soata  Rate  Case 

Depreciation  of  stciinisliips 

Miscollaneous  a)>|)ropriations 275,000 

Improvement  and  renewal  fund 1 ,000,000 


1913-14. 

7,781 

$15,224,463 

55.0S4,925 

5,484,271 

1,061,279 


r6,85»,93S 

27.776,4.52 

$S60.510 

10,S69 

6,451.521 

15,0()3,04S 

572.600 

2,56. ,332 

250,000 


,  p.  1098. 

1912-13. 

7.686 

$15. 1.58.. 588 

.58.426.236 

4,749.898 

358.045 

$78,692,767 

$31,884,417 

$772,043 

.S5.5.55 

6, 4.58. .506 

14.69S.6.59 

209.320 

12S.166 

7.50.000 

250.000 


1.000,000       4,250,000 


Balivnce,  surplus $2,096,762     $3,311,572 

Comparisons  with  1912-13  figures  are  slightly  Inaccurate. 


$4,282,168 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Qreen  Bay  &  Western  RR — Stock  (see  text) 

Debentures  Class  A  Incomes  text  non-cum zc' 

Class  B  Incomes  after  5%  on  stock  non-oum_zc' 

Qreone  RR  (^ew  York) — Stock : 

Greenville  &  Western  RR — 1st  M  $460,000 

Qreenwich  &  Joiinsonville— 1st  M  $500,000  g.Q.zo&r 

Qroveton  Lufkih  &  iNorthern  Ry^l'^t  M  cold 

Quantanamo  &  Western— 1st  M  $000,000  gold-Col.x 
Qulf  Fla&  Ala— Ist  M.'510.000,0')0u  rcdl(),5Col.xc'&r* 
Qulf  Line — .See  Ilavvkinsville  &  Florida  Southern  By 

Quif  &  Sabine  River— 1st  M  $300,000  gold x 

Qulf  &  Ship  Island— Stock 

First  refund  and  term  M  gold  sink  fund.N.xo*x&r* 

Gen  &  ref  M  gold.  .5200  000  due  vrly  red  103-Mpxo' 

Qulf  Term.  Mobile— 1st  M  $700,000  g  gu  (text)  xo*  Ar* 

Oulf  Texas  &  West— 1st  M  $10.000.000 g  red  105-Mpx 

Halifax  &  Eastern — First  mortgage  red. 

Hampden  RR — First  mortgage   see  text 

Hancock  &  Calumet — See  Mineral  Range  RR 
Hannibal  &  St  Joseph — See  Chicago  Burlington  &  Qui 
Harrinian  &  Northeastern — First  mortgage  gold-.Cez 

Car  trusts  June  30  1914  due  semi-annually 

Harrisburg  Portsmoutn  Mt  Joy  &  Lane — Stock  7%  gu 
l<"lr8t  mortgage  S700.000,  extended  in  1913  ..Qpkx 

Hartford  &  Connecticut  Western — Stock 

First  mortgage  extended  In  gold  In  1903 z 

Hawkinsv  &  Fl  So— Isl  M  $400,000  gold  guar  p  &  l-x 
Henderson  Bridge  Co — See  Louisville  &  Nashville  RR 

Hibernia  Mine  RR— Stock... 

HiloRR— 1st  M  $1,000,000  red  par. 

Ref  &  ext  gold  M  •54, .500, 000  g  red  text 

Hocking  Valley  Ry — Stock 

Columbus  &  Hooking  Valley  first  mtge  gold xo* 

Col  &  Tol  1st  M  gold  ext  1905  (V81  p  211)..0.xc* 
First  consolidated  mortgage  $20,000,000  gold  Xex 
Two-year  gold  notes  call  at  101  (V  101,  p  1189)  Eqy 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usmx 

do         do  Ser  B  due  $48,000  s-a x 

do         do  Ser  C  due  $37,000  s-a x 

do         do  Ser  E  due  $25,000  s-a. x 


Miles 
Road 


23 

21 

2i 

93.  fi 

130 

37 

307 
307 

"99 


noy 


20 


53 

124 

124 

44 

4tii 

49 
81 

'76 
118 
346 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


1896 
1896 

1914 
1904 
1909 
1909 
1911 

1908 

1902 
1911 
1907 
1909 
1905 


1895 


1913 

1883 
1902 


1901 
1909 

1867 
1875 
1899 
1915 
1907 
1907 
1907 
1907 


$100 

1.000 

1,000 

100 


1.000 

"' 1.066 

500  &c 

1,000 
100 
1.000  &0 
1.000 
1.000 
1.000 
£100 


100  &0 


50 

500  &c 

100 

1,000 

1.000 

100 

600  &c 

1.000 

100 

600  &c 

1,000 

1,000  &0 

1.000 

1.000 

1,000 

1.000 

1.000 


Rate 

% 


2.500.000 
600,000 

7,000.000 
200.000 
460,000 
400.000 
437.000 
600.000 

2,600,000 

•  300.000 

7.000.000 

5,000.000 

400,000 

fion.ooo 

2.000.000, 
NonoSep'14 
See  text 


5  Feb  "14 

5  Feb  '14 

«Feb'14 

6 

6 

4g 

§S 
6g 
5g 

See  text 
5g 
6g 
4g 
5g 
5g 


6g 


300,000 
151. .500 
1,182.5.50  7  H  ln'15 

700.000  4 

2.967.000  2 
700.000  4H 
606.000  5  K 

200.000         3 
1.000.000         6 
3. .500. 000         6g 
11.000.000  See  text. 

1.401.0001  4g 
2,441,000 

16.025,000 

4,000.000 

69.000 

144.000 

111.000 

100.000 


4s 
4>i  g 
5g 
4 
4 


When 
Payable 


Feb 

Feb 

Feb 
J  &  D 
J  &  J 
J  &  J 
J  &  J 
M  &N15 
J      &     J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  Payable 


M  &  S15 

Q-J 
J      &     J 
A     &     O 
J      &     J 
M    & 


J  &  D  30 


Feb  8  1915  5% 
Feb  8  1915  5% 
Feb  8  1915    % 
June  19  1915  3% 
July  1  1934 
Jan    1  1924 
Jan    1  1939 
Nov  15  1929 
July  1  1961 

Sept  15  1928 
July  15  1913  1% 
Feb   1  1952 
Apririe  '17 
Jan   1  1957 
Nov  1  1939 
1955 
30  years 


Office  40  Wall   St.    N   Y 
do  do 

do  do 

D  L  *  W.  90  West  St 
Cent  Bk&Tr  Co,  Atlanta 
Guaranty  Trust  Co.  N  )i 
111  Tr  &  Sav  Bk  or  oft.  Ch 
Columbia  Trust  Co,  N  Y 
Columbia  Trust  Co.  N  Y 

Treas  office.  St  L,  Mo 
BufTalo.  N  Y 
Metropolitan  Tr  Co.  N  V 

do  do 

Franklin  Trust  Co.  N  Y 

Metropolitan  Tr  Co.  N  Y 


J      &     J  Jan    1  1918 

_ _  To  June  1924 

J      &      J  July  10  '15.  4 
J      &     J  July  1  1943 
F  &  A31  Aug  31  1915  1% 
J      &     J  July  1  1923 
A     &     O  Apr  1  1952 


A  &  O 
A  &  O 
A     &     O 

Q-M 
A  &  O 
F  &  A 
J  &  J 
M  &  N 
F  &  A 
F  &  A  15 
A  &  O 
F     &     A 


\\i 


1% 


Oct  10  '15 
Oct    1  1921 
Oct    1  1929 
June30  '15 
Oct    1  1948 
Aug  1  19.55 
July  1  1999 
Nov  1 1917 
Feb  'le-Feb  '17 
To  Feb  15  1917 
To  Apr  1  1917 
To  Aug  1917 


Central  Trust  Co.    N    Y 


Company's   office.    Ftilla 


Hartford 
do 
Union  S  B  &  Tr  Co.  Cln 

See  Central  of  New  Jersej 

See  text 

Seo  text 

J  P  Morgan  &  Co.  N   Y 
do  do 

do  do 

do  do 

71  Broadway.  N  Y 

U   S   M    &   Tr   Co.    N    Y 

71  Broadway.  N  Y 

Merch  L   &  Tr  Co.  Chic 

Empire  Trust  Co,  N  Y 


*■  OFFICERS. — Chairman  &  Pres..  L.  W.  Hill,  St.  Paul;  V.-Ps.,  Richard 
A.  Jackson.  W.  P.  Kenney,  J.  M.  Gruber.  St.Paul;  V.-P.  &  Asst.  Sec.E.  T. 
Nichols,  N.  Y.;  Comp.,  G.  R.  Martin;  Treas.  &  Sec.,  L.  E.  Katzenbach,  St. 
Paul;  Asst.  Sec.  &  Asst.  Treas..  N.  Terhune.  N.  Y.     N.  Y.  office.  32 

Directors. — J.  J.  Hill.  L.  W.  Hill.  W.  B.  Dean.  R.  A.  Jackson.  L.  E. 
Katzenbach.  R.  Budd.  St.  Paul,  Minn.;  P.  L.  Howe.  Minneapolis.  Minn.; 
E.  T.  Nichols,  New  Y'ork. —  (V.  100,  p.  2085;  V.  101,  p.  1266,  1363,  1375.) 

GREAT  SOUTHERN  RR.— See  page  133. 

QREEN  BAY  &  WESTERN  RR.— Road  owned  from  Green  Bay.  Wis., 
to  Marshland.  Wis..  209  miles,  branches.  13  m.;  trackage  to  Winona,  4  m. 

The  option  of  Minneapolis  &  St.  Louis  interests  on  a  majority  of  the  stock 
was  allowed  to  lapse  in  Mar.  1913.     V.  95,  p.  1207;  V.  96,  p.  947. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2  H% 
Interest.  If  earned,  then  common  stock  to  2  H%.  then  the  two  share  ratably. 
but  after  5%  on  both,  class  B  Is  entitled  to  all  surplus  earns.     V.  61.  p.  471 


DIVS.— (Since  1901)  ■02-'04 

Class" A" 4  y'ly 

Stock 4y'ly 

01ass"B" 

EARNINGS.— 2  mos. 
July  1  to  Aug.  31. 


•0.5-'07. 
5  y'ly 
5  y'ly 


•08. 
5 
5 


'09. 
5 
5 

'A 


•10 
6 
5 

M 


1915 Gross, 

1914 Gross, 


•11 
5 
5 

$115,112; 
123,961; 


•12. 
5 
5 
H 


•13. 
5 
5 


net, 
net. 


•14 
5 
5 
% 

$15, .321 
21,512 


•15 
5 
5 


REPORT  for  year  ending  Dec.  31  1914  in  V.  100,  p 


Net  after      Div.  on 

Taxes.     Deb.  "A." 

$211,169   (5)S30.000 

,  203.882     (5)30.000 


Dividend 
on  Stock. 
(5  $125,000 
(5)125.000 


-J.  A.  Jordan,  Pres.;  Edgar  Palmer, 


1250. 

Div.  on  Bat., 

Deb.  "B."        Surp. 

(H  $52,500  .$3,669 

(^^)43.750     5.132 

V.-Pres.;  Charles  W. 


Cal.  Gross 

Year.         Earns. 

1914 $776,330 

1913 7.57.737 

DIRECTORS 
Cox.,  Sec.  &  Treas..  40  Wall  St..  C.  Ledyard  Blair.  J.  A.  .Tordan.  Henry  R 
Taylor.  W.  ./.  Wilson.— (V.  98,  p.  1067;  V.  100,  p.  397,  1168.  1250.) 

QREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.Y.,  8 
miles.  Leased  to  Delaware  Lack.  &  Western  for  term  of  charter  for  6%  on 
•took.     Stock.  $200,000:  par,  smo.     D.  L.  &  W.  owns  $200,000  7%  bonds. 

GREENVILLE  &  WESTERN  RR.— See  page  140. 

QREENWICH  &  JOHNSONVILLE  RV.— Owns  from  SchuylervlUe,  N.Y.. 
to  Johnsonvllle,  N.  Y.,  21  m.  Slock,  $225,000,  all  owned  by  Del.  &  Hud- 
son Co.  V.  yo.  p.  79(1.  Bonds,  see  table  above.  For  year  ending  June  30 
1914,  gross,  $119,989;  net,  .$61,549;  charges,  $44,434;  bal.,  sur.,  $17,115. 
For  year  ending  June  30  1915.  gro.ss,  $115,221;  net,  $60,550.  Pres.,  I.  C. 
Blandy,  Greenwich,  N.  Y. —  (V.  86,  p.  1224.) 

QROVETON  LUFKIN  &  NORTHERN  RV.— See  page  140. 

QUANTANAMO  &  WESTERN  R"?.— Owns  from  Boqueron  at  Granadlllo 
Bay  on  south  coast  of  Cuba,  via  San  Justo  and  La  Maya  to  San  Luis,  with 
branches  to  various  sugar  mills;  total  mileage.  81  2i3  miles.  Incorporated 
In  Maine.  A  reorganization  after  foreclosure  March  1  1910  per  plan  V.  88. 
p.  294.     Controlled  by  syndicate.     V.  93.  p.  1725. 

Stock  authorized  and  Issued,  common,  $2,750.(X)0;  1st  pref.  7%  non-cum.. 
$2,750,000,  and  2d  pref.  5%  non-cum.,  $250,000;  par  of  all  shares,  $100 
each.  Equipment  trust  notes  July  1915,  $130,000;  2-year  6%  redeemable 
notes,  $429,500;  bills  payable,  $75,032. 

EARNINGS.— For  year  ending  June  30  1915.  in  V.  101 .  p.  1367.  showed 
gross,  $465,097;  net,  $109,681;  profit  outside  operation,  $23,642;  bal.. 
$133,323;  other  income,  .$4,348;  int.,  taxes.  &c.,  $79,875:  amortization  of 
discount  2-yr.  redeemable  notes,  $35,176:  bal..  sur.,  $22,620. 

OFFICERS. — M.  H.  Lewis,  Pres.:  Robert  L.  Dean,  Sec;  I.  McD. 
Garfield,  V.-P.  ,-ind  Treas.  N.  Y.  office,  82  Beaver  St. —  (V.  97,  p.  950. 
1500:  V.  99.  p.  1130,  1669;  V.  101,  p.  1367.) 

GUAYAQUIL  &  QUITO  RY,— See  issue  of  Apr.  1911.  V.  100.  p.  2009. 

GULF  FLORIDA  &  ALABAMA  RY.— (See  Map.)— Pensacola:  Pla.- 
to  Broughton.  Ala.,  90  m.;  Gateswood  Jcb.  to  Owen.  15  m.;  sidings.  10  m.; 
Goulding  branch.  2'4  m.:  total.  117U  m.  Under  constru'-tion  Broughton. 
Ala.,  to  Kimbrough.  .50  miles,  at  a  connection  with  Southern  Ry.,  to  be 
completed  in  fall  of  1915.  V.  101.  p.  614.;  piers.  &c.,  Pensacola;  V.  95,  p 
1.541:  V.  97,  p.  1203.  Extensions  oroiected  to  coal  and  mineral  territory  of 
Northern  Alabama.  V.  93.  p.  1259,  163:  V.  95,  p.  419:  V.  97.  p.  49.  950. 

Autn.  stk.,  51.500.000  5%  non-cum.  pt.;  $6,000,000  com.;  par.  $100. 

BONDS.— Of  the  1st  5s  ($10,000,000  auth.  Issue)  $7,500,000  are  Issuable 
for  main  line  and  terminals,  at  not  over  $20,000  per  mile;  $500,000  for 
terminals,  &c..  In  Pensacola;  $500,000  for  bridges  over  Alabama  and 
Warrior  rivers  and  $500,000  tor  extra  heavy  work  In  Alabama.  The  re- 
maining bonds  are  reserved  for  Improvements  or  additions  at  90%  of  cost. 
V  93,  p.  163;  V.  95.  p.  419.  Of  the  bonds,  $2,600,000  have  been  sold. 
V.  95,  p.  1541;  V.  98,  p.  610.  For  year  ending  June  30  1914.  gross.  $138.- 
143;  net  after  taxes,  $65,729.  Pres.,  Roy  C.  Megargel.  35  Pine  St.,  N.  Y.; 
Sec.,  C.  W.  Byram;  Treas..  P.  B.  Erwin,  35  Pine  St..  N.  Y.:  V.-P.  &  Gen. 
Mgr.,  G.  A.  Berry.  Pensacola. Fla.  Office,  Pensacola,  Fla. — (V.  101,  p. 614). 

QULF  AIGBILE  &  NORTHERN  RR.— Proposed  new  name  of  New  Or- 
leans Mobile  «&  Chicago,  which  see  below. — V.  101.  p.  1370. 

QULF  &  SHIP  ISLAND  RR.— Owns  from  Gulfport,  on  Mississippi  Sound- 
Gulf  of  Mexico,  to  Jackson.  Miss..  161  m  •  Maxle  to  Mendenhall.  104.75 
m  :  Saratoga  to  Laurel,  41.75  miles-  total.  308  miles 

DIVIDENDS.— 1903  to  1910.  4%  yearly;  1911.  4%;  1912  &  1913.  2%. 

BONDS. — Of  the  first  .5s  outstanding  in  July  1915,  $749,000  bonds  were 
In  skg.  fd.  (bonds  not  callable).  See  V.  74,  p.  426,  and  application  to  list. 
V.  74,  p.  12.57:  V.  81,  p.  264.  Of  the  gen.  &  ref.  serial  6s  of  19U  ($1,000,000 
auth.  issue),  $500,000  were  sold  to  retire  the  $.500,000  6s  due  April  1911 
and  $500,000  for  coostruftioa  of  Columbia  branch;  $200,000  each  were  paid 
jn  April  1913.  1914  and  1915.     V.  92.  p.  460. 

EARNINGS.— 2  mos.,/1915 Gross,  .$285,862;    net,  $115,435 

July  1  to  Aug.  31.        11914 Gross,     300,445;    net.     106,274 


REPORT. — Report  for  year  ending  June  30  1915  in  V.  101,  p.  1366. 

Year — ■  Gross.  Net.        Other  Inc.    Charges.    Bal.,  Sur. 

1914-15 $1,633,006     S429,.'^84     531.488     S3'?0.r69     S121.003 

1913-14 1,996.9.34       531,097         6,886       349,577       188,406 

Pres.,  J.  T.  Jones,  Buffalo,  N.  Y.— (V.  101,  p.  1189,  1366.) 

QULF  TERMINAL  CO..  MOBILE. — Owns  union  passenger  station  and 
approaches  at  Mobile,  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds,  jointly  and  severally. 
p.  &  1..  by  end.    Franklin  Trust  Co..  N.  Y.,  Is  mtge.  trustee. — V.  84.  p.  50. 

QULF  TEXAS  &  WESTERN  RV.— Seymour  to  Salesville,  Tex.,  99 
miles.  Has  trackage  agreement  for  freight  trains  to  Weatherford,  31  m., 
and  for  pas.senger  trains  to  Mineral  Wells.  9  m.,  giving  entrance  via  Weath. 
Mineral  Wells  &  N.  W.  and  Texas  &  Pacific  to  Dallas  and  Fort  Worth. 

Stock  auth.,  $500,000;  outsfg  July  1914.  $250,000;  par  of  shares,  $100. 
Of  the  tirst  5s  ($10.0()0.000  auth.  Issue*.  $2,000,000  h.ive  been  Issued  on  the 
first  99  miles.  V.  89.  p.  993,  1223;  V.  90.  p.  109;  V.  93.  p.  44;  V.  99,  p.  406. 
Loans  and  bills  payable  June  30  1914,  $731,904;  car  trusts,  $12,440.  Year 
ending  June  30  1915  (130  aver,  miles),  gross,  $193,562;  op.  def..  $15,349; 
int.,  &c..  $119,759;  bal.,  def.,  $135,108.  Pres..  J.  J.  Jermyn.  Scranton. 
Pa.;  Sec.  &  Treas.,  W.  Frank  Knox,  Dallas.  Tex. — {V.  99,  p.  406.) 

HAMPDEN   RR.  CORPORATION.— Owns  Springfield  to   Bondsvilie 

Mass.,  14.82  miles;  completed,  but  in  Jan.  1915  not  yet  operated.  Stock 
auth..  $1,400,000.  The  time  to  construct  the  road  to  Holyoko  and  Chico- 
pee  Fails  has  been  extended  to  July  1  1918.  V  .100,  p.  1509.  Bonds 
authorized  by  the  Massachusetts  Railroad  Commission,  but  not  issued, 
$1,900,000.  Notes,  about  $2,000,000  6s,  were  extended  one  year 
to  July  1  1915.  V.  99,  p.  537.  On  July  2  1914  suit  was  filed  against 
B.  &  M.  to  enforce  alleged  "contract  liability"  amounting  to  $4,000,000. 
the  approximate  cost  of  road.  Under  the  Act  passed  June  1915  by  the 
Mass.  Legislature,  the  B.  &  M.  is  authorized  to  purchase  the  road  subject 
to  approval  of  the  RR.  Commission.  V.  98,  p.  1920;  V.  99.  p.  48.  748;  V. 
100.  p.  397.— (V.  99,  p.  48.  537,  748,  1673;  V.  100.  p.  397.  1509.) 

HARRIMAN  &  NORTHEASTERN  RR.— Harrlman  to  Petros.  Tenn..  20 
miles.  In  Nov.  1902  entire  ($600.0l)0i  stock  acquired  iQ  Interest  of  Cine. 
New  Orleans  &  Tex.  Pac.  Ry..  but  Is  operated  separately.     V.  76,  p.  157. 

DIVIDENDS.— In  1907.  4%;  1908,  2H%:  1909.  2%.  Year  to  June  30 
1914,  gross.  $106,796;  net,  $45,981;  other  Income,  $2,078;  int.,  taxes,  &c., 
$47,773;  bal.,  sur..  $287.— (V.  76.  p.  212.) 

HARRiSBURQ   PORTSMOUTH   MT.  JOY  &  LANCASTER   RR.— 

Owns  Harrisburg.  Pa.,  to  Dillerville  .Jet.,  34.48  miles;  Columbia  Branch  to 
Columbia  Station,  18.09  m.;  total.  52.57  miles.  Leased  to  Pennsylvania 
RR.  for  999  years  from  Jan.  1  1861,  rental  covering  int.  on  bonds  and  7% 
on  stock.     V.  98,  p.  453,  -523. 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford,  Conn.,  to 
Rhlnecllff,  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Rv.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.),  the  rental  paying  charges  and  2%  on  stock. — (V.83.p.l290.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RV.— Worth  to  Hawklus- 
ville,  Ga..  44  miles;  Ashburn  to  Camilla.  52  miles:  trackage  over  Georgia 
Sou.  &  Fla..  Worth  to  Ashburn.  4  miles:  total.  100  miles.  This  includes 
the  Gulf  Line  Ry..  purchased  in  Aug.  1913.  V.  97.  p.  175.  365.  Stock, 
$100,000.  acquired  in  April  1904  by  Georgia  Southern  &Florida^  which 
guarantees  bonds  (see  table  above),  prln.  &  int.  V.  97,  p.  175,  365.  For 
vear  ending  June  30  1915.  gross.  $134,226:  net.  $20,402:  other  income.  $69: 
int.,  taxes.  &c..  $49,005:  bal..  def..  $28,534.  Pres.,  J.  B.  Munson;  Treas.. 
W.  P.  Hopper.  Macon.  Ga. — (V.  97.  p.  175.  365.) 

HIBERNI,\  MINE  RR. — Owns  Rockaway  to  Hibernia  Mines.  N.  J.. 
4  H  m.,  leased  to  Cent,  of  N.  J.  to  Oct.  1930  at  $6,000  yly.— (V.91.P.1766.) 

HILO  RR..  HAWAII.— See  page  140. 

HOCKINQ  VALLEY  RY. — The  company^s  main  line  extends  from 
Rockwell  to  Columbus,  119.6  miles;  Columbus  to  Athens.  75.6  m.;  Old- 
town  to  Pomeroy,  80.6  m.;  total  main  line,  275.8  miles,  with  trackage 
(Toledo  Term.  RR.)  Toledo  to  Walbridge.  3.6  m.;  {L.  S.  &  M.  S.  Ry.), 
Toledo  to  Rockwell.  2.5  m.;  (P.  O.  C.  &  St.  L.  Ry.)  Columbus.  O.,  .5  m.; 
total  main  line  and  trackage,  282.4  miles.  Branches.  45.4  m.:  leases  W.  & 
J.  B.  Ry.,  Dundas  to  Jackson  and  branches.  19-4  m.:  Pomeroy  Belt  Ry.. 
Pomeroy,  O.,  4  m.;  total,  351.2  miles;  second  track.  53.8  mdes.  Owns 
part  interest  in  Toledo  Terminal  RR.  V.  99.  p.  1210. 

HISTORY.    &o. — Successor   Feb.   25  1899.  per  plan  V.  63,   p.   231,   o' 
Columbus  Hocking  Vallev  &  Toledo  Ry.  foreclosed.     The  coal  lands  aggre 
gate  about  20,975  acres,  and  are  covered  by  the  consolidated  mortgage. 

DIVS.—  /  -01.  •02-'06.  '07.     '08-10.  '11.  '12.    •13.      '14.        1915. 

Percent 1    1 '-4  3  yrly.  34      4  yrly.     7     7J^        12        7        -Below 

On  June  28  1913  paid  ■m%  extra  to  make  an  avg.  of  7%  from  Jan.  1910. 
In  1915.  June  30  1%.     V.  100.  p.20S5.  ,,o  oor  onn     .     , 

STOCK. — Chesapeake  &  Ohio  Ry.  owns  $8,825,800  stock. 

BONDS. — The  consols  ($20,000,000  authorized),  besides  a  lien  on  the 
entire  property,  subject  only  to  53.842,000  prior  bonds,  have  a  flrst  Hen  od 
all  the  coal  lauds:  $3,842,000  consols  are  reserved  to  retire  the  existing  bonds 
(the  latter  mav  be  extended  at  maturity).  V.  72.  p.  338;  V.  74.  p.  1038, 
V  86,  p.  229.'  Sabstantlallv  all  of  the  bonds  and  stock  of  the  Ohio  Land 
&  Ry.  Co.  and  the  Wellstou  &  Jackson  Belt  Ry.,  18  mUes,  were  deposited 
under  said  mortgage,  but  see  V.  101.  p.  370.  V.  68.  p.  823.  In  Dec.  1914 
control  of  Sunday  Creek  Co..  coal  properties  (see  "Industrials  ),  was  sold 
to  John  S.  Jones.  V.  99.  p.  1451:  V.  101,  p.  448.  As  to  Kanawha  & 
Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co.,  see  Sunday  Creek  Co. 
V.  87.  p.  815:  V.  88.  p.  1135:  V.  91.  p.  1235.  Notes,  see  V.  101.  p.  1189; 
V.  99.  p.  1366,  1528.  In  Oct.  1915  U.  S.  Court  forbade  proposed  sale  of 
holdings  in  Buckeye  Coal  &  Ry.  and  Ohio  Laud  &  Ry.  to  E.  M.  Posteu. 
V.  101,  p.  1370. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Two  Months^      Gross.  Net.       Other  Income.    Charges.     Bal.. Sur. 


1915 $1,193,210 

1914 1,162,450 


$538,179 
395,895 


def. $7 


■3 


def.  39,972 


$237,516 
240,688 


$227,890 
115.234 


Oct.,  1915 
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RAILROAD  COMPANIES 
[Fer  abbreviations,  &c.,  see  notes  on  first  page] 


Hock  Val.  (Concl.) — Eq  g  Ser  I  due  .«;'5,000  s-a  Q.xc* 

do         do  Ser  of  1913  due  $100,000  ann x 

do         do  Ser  of  1914  due  $80,000  ann x 

HoCidaysburs  Bedford  &  Cumberland  RR — See  P 

Hoosac  runnel  &  Wilming— 1st  M  $250,000  g OBz 

Hous  Belt  &Ter—lstMS5,000,000g  red  105  textCexc* 
Hous  &  Brazos  Valley— 1st  M  (trus  Merc  Tr  Co,  St  L) 
Hous  E  &  W  Texas— 1st  M  gu  p  &  I  by  So  Pao.Un.zo* 

First  mtge  $3,000,000  gold  not  guaranteed z 

Hous  &  Tex  C  RR— 1st  M  1  gr  gred  110  Int  guCe.zc'&r 
General  mortgage  gold  Interest  guar  end.Mp.zc'&r 
Waco  &  N  W  Dlv  1st  M  g  $25,000  p  m_..Ce.zo«&r 
Austin  &  N  W  (merged)  1st  M  g  gu  p  &  1  Mp.zc*<%r 

Ft  Worth  &  New  Orleans  1st  M  (Wax  -to  Ft  W) z 

Cut-off  1st  M  $3,000,000  auth  (V  94,  P  131) 

Hudson  Companies — Common  stock  $5,000.000 

Pref  7%  cum  and  partlo  see  text  $16,000,000 

Secured  notes x 

Hudson  &  Manhattan  (Hudson  River  Tubes) — 

Common,  stock  voting  trust  certificates 

Pref  stock  5%  non-cumulative  voting  tr.  certs 

New  York  &  .Jersey  first  mortgage  red  llO.fl.xo* 

First  mortgage  convertible Q.xc*&r 

First  lien  &  ref  M  $65,000,000  g  red  105-Ce  xc*&r* 
Adjust  inc  M  $33,574,000  red  parcu  beg  20  Qxc*&r. 

Real  estate  mortgages 

Car  trusts  $46,000  due  semi-ann  (V  88,  p  624) --Qz 
Car  trusts  ser  B  g  due  $25,000  s-a(V91,p  1253) Gz.c* 
Car  trust  ser  C  due  $21,000  s-a  (V  92,  p  1025) --Gz 

Huntingdon  &  Broad  Top — Common  stock 

Preferred    stock    7%    non-cumulative 

First  M  extended  In  1890  (Int  only  In  gold)..-QPx 
Second  M  old  7s  extended  in  1895  p  &  1  gold__.GPx 
Third  M  consol  extended  In  gold  In  1895-QP.xo' 
Car  trusts  gold  due  $33  000  yearly(V  84.P  1424)  .x 
Idaho  Southern — Ist  lien  notes  part  due  y'ly  red  102  H 

Idaho  &  Wash  Nor — First  M  gold  red  text ICx 

Five-year  convert  notes  red  text Q.xc 

Four-year  coupon  notes  $800,000- a.xc*&r 

Illinois  Central— Stock   $123,552,000 

Leased  line  4%  stock  guaranteed  (see  remarks) z 
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'20 

191 

191 

453 

453 

58 

103 

41 

94 


Miles  I 
Road 


Date  I 
Bonds 


Par 
Value 


1908 
1913 
1914 
vania 
1892 
1907 
1907 
1893 
1893 
1890 
1890 
1900 
1891 
1895 
1910 


70 
70 
70 
70 
70 


113 


Jl.OOO 
1.000 
1,000 
RB 

1.000 

1,000 

100 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1  000 

1.000 

100 

100 


1902 
1907 
1913 
1913 


1909 
1910 
1911 


1854 
1857 
1865 
1907 
1909 
1907 
1910 
1912 


100 

100 

1.000 

$.  £  or  fr 

100  &c 

600  &c 


1.000 

1.000 

1,000 

50 

50 

500 

500 

1.000 

1.000 

1.000 

1.000 

1.000 


100 
100 


Amount 
Outstanding 


$125,000 
800,000 
720.000 

228,000 
4.768.000 

420,000 
2.-536,000 

464,000 
1,439,000 
4.161.000 
.1.105.000 
1.920.000 

709,000 

2,383.000 

5,000.000 

16.000,000 

1.500.000 

39.994.890 

5.242,151 

5.00U.OOO 

944,000 

36,76.'>.134 

33,102,000 

1,12.1.500 

322.000 

250.000 

252.000 

1.. 37 1.750 

2.000.000 

416.000 

367.500 

1.497.000 

203,000 

4.'^0,000 

3,390,000 

1,200.000 

729,000 

109296000 

10,000.000 


Bate 

% 


4e 

5 
4^ 

6s 

I' 
5g 

5g 

5g 

4g 

6g 

6k 

6 

6 


5g 
IH  S 
6g 
Up   to   6 


5 

5g 

5g 
See    text 
See    text 

4g 

4g 

5  g 

« 

5e 

6 

6 

5  In  1915 

4 


When 
Payable 


F  &  A  15 

P     &     A 
F     &     A 


M  & 

J  & 

J  & 

M  & 

M  & 


F  & 

P  & 

F  & 

A  & 


M     & 
A     & 


& 
& 
& 
& 
& 
& 
& 
fc 
& 
& 
M  & 
M  & 
J      & 


Last  Dividend 
and  Maturity 


To  Feb  15  1918 
To  Aug  1  1923 
To  Feb  1  1924 


Sept  1 
July  1 
July  1 
May  1 
May  1 
July  1 
Apr  1 
May  1 
July  1 
Deo  1 
June  1 


1922 
1937 
1937 
19.33 
1933 
1937 
1921 
1930 
1941 
1925 
1940 


Places  Where  Interest  ant 
Dividends  are  Payable 

Guaranty  Truxt  Co,  N  V 
(Commercial  Tr  Co.PMl, 
I     and    71    Bway,   N    Y 

Old  Colony  Tr  Co,  Boston 
Central   Trust   Co,   N   Y 


Aug  1 1918 


Feb  1  1932 

Feb  1  1957 

Feb  1  1957 

Feb  1  1957 


Mai'16-Mch'19 
Apr  '16-001  '20 
Feb  ■16-Aug  '21 
Jan  28  1904  1% 
Jan  25  1908  3  H 
Sept  30  1920 
Feb  1  1925 
Mch  31  1925 
To  Oct  1  1921 
May  1  1914 
May  1  1932 
Deo  1  1915 
May  1  1916 
Septl'15,2}4% 
July  1  1915  2% 


165  Broadway,  New  York 


do 


do 


165  Broadway.  NewYork 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Harvey  Fisk  &  Sons.  N  Y 


Guaranty  Trust  Co.  N  Y 

H  .Fisk  &  Sons.N  Y&Lon 

H  Fisk  &  Sous.  N  Y&Lon 

\%  paid  Oct  1  1915 

Harvey  Fisk  &  Sons,  N  Y 

Guaranty  Trust  Co,  N  Y 

do  do 

do  do 

Phlla  office. No  Am  Bldg 

do  do 

do  do 

do  do 

ao  do 

Phlla  Tr  S  D  &  Ins  Oo 

In  default 

111  Tr  <8c  Sav  Bk.  Chloajo 
Guaranty  Tr  Co.  N  Y 

do  do 

32  Nassau  St,  N  Y    &  Lon 

do  do 


ANNUAL  REPORT. — Traffic  Is  mostly  freight,  and  over  70%  of  this  Is 

bituminous  coal.     Average  revenue  train-load  Is  large — In  1915.  1.035  tons. 

Report  for  year  ending  June  30  1915  in  V.  101,  p.  1087. 

Year  ending  June  30 —                            1914-15.          191.3-14.  1912-13. 

Operating  revenue $6,181,153     $7,021,145  $7,817,644 

Net 1,996,783       2.217,398  2,833.801 

Otherlncome 292,891           448,920  772.478 

Gross  corporate  income $2,289,674     $2,666,318     $3,606,279 

Fixed  charges,  &c $1,796,272     $1,710,577     $1,689,875 

Dividends  on  common (4% )439,980 (8)879 .960(11)^)1264,943 

Balance,  surplus $53,422  $75,781         $651,461 

OFFICERS. — Chairman  of  Board,  Frank  Trumbull;  Pres.,  Geo.  W. 
Stevens.  Richmond,  Va.;  See.,  Carl  Remington;  Treas.,  Jas.  Steuart 
MacKie,  New  York. 

DIRECTORS. — Frank  Trumbull  (Chairman).  F.  H.  Davis,  F.  R.  Hun- 
tington, H.  E.  Huntington  and  Jeremiah  Milbank,  N.  Y.;  Geo.  W.  Stevens- 
Richmond,  Va.;  J.  B.  Zerbe,  Cleveland;  C.  E.  Graham,  S.  P.  Bush,  R.  S- 
Warner  and  M.J.  Caples.  Columbus.  O.;  Clarence  Brown.  F.  J.  Reynolds, 
Toledo.  O.— CV.  100,  p.  2085;  V.  101,  p.  370,  448,  1087.  1189,  1370.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— Hoosac  Tunnel.  Mass.. 
to  Wilmington.  Vt.,  25  miles.  Made  standard-gauge  in  1912.  V.  95.  p. 
1541.  Stock.  $250,000:  par.  $100.  Divs.:  In  1903,  2%;  year  1905-06. 
i%\  1910-11  and  1911-12.  10%;  1912-13  to  1914-15,  none.  Earnings  for 
1914-l.T,  grcss,  $92,366;  net,  $21,848;  bond  int.,  $11,416;  charges,  $.';,741; 
sur.,  $4,690.     Pres.,  John  P.  Kellas,  Malone,  N.  Y.— (V.  95,  p.  1541.) 

HOUSTON  BELT  &  TERMINAL  RV.— Owns  a  terminal  line  In  and 
around  Houston.  Tex..  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  four  proprietary  roads,  viz..  Beaumont  Sour  Lake 
&  Western  Ry.,  Gulf  Colo.  &  Santa  Fe  (Atchison  System),  St.  Louis 
Brownsville  &  Mexico  Ry.  and  Trinity  &  Brazos  Valley  Ry.,  which  each 
own  25%  of  the  $25,000  stock  and,  under  the  terms  of  an  agreement  dated 
July  1  1907,  agree  to  pay,  under  a  pro  rata  wheelage  basis,  operating  ex- 
penses, and,  on  a  one-fourth  basis,  int.  on  bonds  and  annual  sink,  fund  of 
1%  of  bonds  issued.  The  Terminal  Co.  has  leased  from  Gulf  Colo.  & 
Santa  Fe  Ry.  for  99  years  from  July  1  1907  all  of  its  property  in  Houston, 
Tex.,  and  the  Terminal  Co.  has  agreed  to  pay  monthly  rental  and  maintain 
the  property.— (V.  96,  p.  652;  V.  97.  p.  1286.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  via  Velasco, 
Tex.,  to  Freeport  and  Lighthouse.  23.6  m.;  trackage  over  Intern.  &  Great 
Nor.  for  5  years  from  Nov.  10  1912  from  Anchor  to  Houston.  Tex..  40  m. 
The  Missouri  Kansas  &  Texas  in  April  acquired  a  half  Interest  in  the  stock, 
B.  F.  Yoakum  and  associates  being  interested  also.  V.  96,  p.  1021,  1089. 
Stock  auth.,  $120,000;  out,  $24,000.  Of  the  .$420,000  bonds,  one-half  are 
guar,  by  the  M.  K.  &  T..  prin.  and  int..  which  has  purchased  $92,000  addi- 
tional. V.  97.  p.  1590.  For  year  1913-14,  gross,  $.56.1^0;  oper.  def., 
$47,189:  charges,  $35,997.     Pres.,  Chas.  E.  Schaff.— (V.  96.  p.  1089.) 

HOUSTON  EAST  &  WESTTEXAC  RV.— (5ee  Map  of  Southern  Pacific— 
Owns  from  Houston,  Tex.,  to  Sabine  River  at  Logansport,  191  miles. 
Stock  $1,920,000,  of  which  $1,919,100  owned  by  So.  Pac.  Co..  which  has 
guaranteed  $2,536,000  of  the  bonds,  prin.  and  Int.,  by  endorsement,  re- 
serving the  right  to  call  them  at  105  &  int.     V.  70.  p.  841;  V.  71,  p.  236. 

Div.,  16%  paid  in  1902-03,  30%  in  1907-08,  10%  in  1909-10,  11%  In 
1911-12  and  4%,  in  1912-13,  out  of  accumulated  surplus.  Year  1914-1."). 
gross.  $1,361 .8"8:  net.  $249,796;  other  income,  $61, 423;  charges,  .$277,139; 
bal.,  sur.,  $34,080.  In  1C13-14,  gross.  $1,443,372;  net.  $381.676. — (V.  78, 
p.  2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILROAD.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Tex.,  to  Deulson,  Tex..  338  miles;  Hemp- 
stead. Tex.,  to  Llano,  Tex.,  via  Austin.  215  miles;  Bremond  to  Ross.  Tex., 
55  m.;  Garrett  to  Ft.  Worth.  53  m.;  Mexia  to  Nelleva,  94  m.;  Giddings  to 
Heame.  58  m.;  other.  43  m.;  total  June  30  1915,  856  miles.  Trackage 
rights  over  San  Antonio  &  Aransas  Pass  from  Giddings  to  Flatonla,  38  m. 
Successor  1893  to  railway  foreclosed. 

STOCK. — Stock.  $10,000,000,  of  which  the  Southern  Pacific  Co.  owned 
$9,998,400.  par  $100.  V.  76,  p.  1084.  1192,  1407,  In  1902-03  6%  was 
paid  outofaccum.surp.;in  1910-11.20%;  1912-13.  3%.     V.76.p.  1407. 

BONDS. — The  1st  M  5s  are  being  gradually  reduced  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,634,000.  Bonds  may  be  called 
at  110  and  int.  with  proceeds  of  land  sales.  See  abstract  of  mortgage  In 
V.  52,  p.  242.  With  the  exception  of  $1,149,000  consol.  M.  6s  (on  which 
no  interest  is  paid)  deposited  with  the  trustee  as  part  security  for  the  gen- 
eral 4s,  all  of  the  con.solid.  6s  have  been  retired  with  proceeds  of  land  sales. 
Southern  Pacific  Co.  owns  $450,000  Lampasas  Extension  interim  5s  and  the 
$2,383,000  cut-off  6s. 

LANDS. — The  lands  June  30  1915  held  for  cancellation  of  bonds  con- 
sisted of  35.099  acres.     V.  65,  p.  869. 

|fc  Year  1914-15,  gross,  $6,563,488;  net,  $1,053,272;  other  income,  .$445,- 
595;  charges,  $1,268,927;  bal.,  sur..  $229,940.  In  1913-14,  gross,  $6,570,- 
737;   net.  $994.058.— (V.  99,  p.  608;   V.  100,  p.  474.) 

HUDSON  COMPANIES. — Incorp.  Jan.  9  1905  in  New  York.  Holding 
company  for  Hudson  &  Manhattan  RR.  Co.  (see  below).  Owned  Dec.  31 
1914  $2.:i07.613  of  the  $5,242,151  Hudson  &  Manhattan  RR.  pref.  and 
$25,171,209  of  the  $39,994,890  com. .stock.  Also  owns  $2,000,000  stock  of 
Greeley  Square  Realty  Co.,  whose  building  at  33d  St.  and  B'way,  N.  Y.,  is 
leased  to  Gimbel  Bros.,  and  $2,877,000  of  its  Ref.  5%  bonds.  V.  90,  p. 
1614,234;  V.  91,  p.  1773;  V.  88,  p.  748,  1127;  V.  96,  p.  197;  V.  98,  p.  73. 
The  6%  notes  due  Aug.  1  1918  are  secured  by  $25,000,000  Hudson  &  Man- 
hattan RR.  com..  $1,000,000  pref.  stock  and  $1,000,000  com.  Greeley 
Square  Realty  Co.  and  $24,500  1st  ref.  M.  bonds.  V.  98,  p.  233.  Other 
obligations  have  been  paid.     See  V.  100,  p.  140,  54. 

REPORT. — Report  for  calendar  year  1914.  V.  100.  p.  227.  showed  total 
income.  $145,161;  int..  taxes.  &c.,  $104,036;  bal.,  sur.,  $41,125.  W.  G. 
Oakman,  Pres.;  Wm.  Henry  Barnum.  V. -P.  &  Treas.;  Wm.  Everdell,  Sec. 
Office.  62  Cedar  St..  N.  Y.— (V.  100.  p.  54.  140.  227.  229.) 


HUDSON  &  MANHATTAN  RR.— (See  Map.)— Owns  and  operates 
double-tube  electric  tunnels  opened  in  1908  from  Sixth  Ave.  and  33d  St., 
N.  Y.  City,  under  the  Hudson  River  to  the  D.  L.  &  W.  RR.  station, 
Hoboken,  N.  J.,  and  thence  southwardly  through  the  Erie  and  Penn  — ivania 
RR.  stations  in  Jersey  City  and  under  the  Hudson  River  to  the  Hudson 
Terminal  Buildings  on  Church  St.  (one  block  west  of  Broadway).  extendinK 
from  Cortlandt  to  Fulton  St.  Total  double-track  tunnel  in  operation.  7.91 
miles.  Also  affords  through  service  between  Newark  and  N.  Y.  City, 
using  Penn.  RR.  tracks  from  Jersey  Citv  to  Newark.  V.  90.  d.  635.  1041; 
V.  93.  p.  871,  12.59,  1462;  V.  94.  p.  1246;  V.  100,  p.  1340.  The  P.  S. 
Commission  has  extended  the  time  for  beginning  the  proposed  line  from  33d 
St.  to  Grand  Central  Terminal  to  July  1  1915.  V.  98,  p.  999,  1156,  1993. 
Owns  Hudson  Terminal  Bldgs.  Fares,  see  V.  93.  p.  1462;  V.  94.  p.  1507. 

STOCK  AND  BONDS.— Under  the  readjustment  of  Jan.  14  1913  (with- 
out foreclosure)  (V.  98,  p.  208)  fixed  charges  were  reduced  from  $3,021,660 
to  $1,851,750.  The  plan  was  assented  to  in  1913  by  about  98H>%  of  the 
4^%  bonds  and  9514%  of  stock.  Application  to  list,  giving  description 
of  new  securities,  &c..  V.  98,  p.  393-8. 

First  M.  (.$65,000,000  Au(ft.)  issued,  5%  call,  any  int.  dateat  105  $36,765,134 
Reserved  (interest  rate  not  to  exceed  5%)  for — 

(1)  Retirement  of  N.  Y.  &  Jersey  RR.  1st  5s,  1932,  callable 
110  ($5,000,000).  1st  M.  4Hs.  due  1947.  $944,000  car 
trusts  due  Sept.  1  1913  to  Aug.  1  1921  ($1,263,000)  and 
real  estate  mortgages  ($1,207,500).  not  over 

(2)  Additions,  betterments  and  equipment:  also  for  exten- 
sions free  from  prior  encumbrances,  provld  -d  t  he  annual  net 
income  of  the  company  Is  IJ.3  times  the  interest  upon  the 
new  1st  M.  bonds,  incl.  those  then  about  to  be  issued,  say. 

(3)  Extension  to  Grand  Central  Station  on  same  conditions. 
Adjustment  Income  Mortgage  Bonds — Int.  payable  out  of  surplus 

income  and  cum.  from  Jan.  1  1920  (V.  96,  p.  209),  Issued 33,102,000 

Reserved  for  exchange  for  remaining  1st  M.  bonds 472,000 

The  deposited  stock  is  to  be  held  for  5  years  In  a  voting  trust  and 
so  long  as  the  adjustment  bonds  shall  not  have  received  full  5%  Int.  for  the 
preceding  year,  the  holders  shall  have  the  right  to  nominate  or  approve 
up  to  one  less  than  a  majority  of  the  board.  Voting  trustees:  Charles 
Francis  Adams  2d.,  Boston;  Felix  M.  Warburg  and  Albert  H.  Wjggln,  N.  Y. 
On  Sept.  17  1915  obtained  authority  to  issue  $615,000  First  Lien  and 
Ref.  M.  bonds  to  reimburse  the  treasury  for  add'ns  and  betterm'ts,  $212,- 
000;  to  retire  underlying  mortgages,  $50,000,  and  for  payments  on  rolling 
stock,  .$255,000.     V.  101,  p.  846.  ^      , 

INCOME  INTEREST. — Interest  on  income  bonds,  .5-6  of  1%  for  5  mos. 
(rate  2%  yearly,  paid  Oct.  I  1913.  1914  and  1915.  2%  (1  A.  &  O.). 
TaRNINGS. — For  4  mos.  ending  April  30  1915,  gross,  $1,861,907;  agsf 
$1,911,468  in  1914;  net,  $950,440.  agst.  $999,286;  bond  int..  $710,785: 
balance  available  for  adjustment  interest,  $239,655. 
"report. — Report  for  year  ending  Dec.  31  1914  at  length,  with  balance 
sheet,  in  V.  100,  p.  1340,  1358,  showed: 

Cal.  Year—        1914.  1913.  Cal.  Year—       1914. 


9.536.000 


12.698.696 
6,000,000 


1913. 


Gross  RR. rev. $3,750,950  $3,743,713 
Net,  after  tax. $2 .052 ,406  $2,027,381 
Net  inc.  H.  T. 

Buildings-.      957,080        920,755 
Miscellaneous.         68.818  48.989 


Deductions — 
Prior  to  bd  .int  $236 ,790 
Fixed  bd.  int.  2,121,007 
Inc.  bond  int.      662,040 


$261,435 

*2, 020, 264 

*662,040 


Tot.  net  inc.$3,078.304  $2,997,125       BaL.surp..       $58,467        $53,386 

♦Includes  int.  on  bonds  for  12  mos. ,  although  outstanding  for  1 1  mos.  only. 

OFFICERS. — Pres.,  Wilbur  C.  Fiske;  V.-P.,  R.  W.  Meu-s;  Sec.  &  Treas., 
J.  S.  O'Neale;  Comp..  F.  H.  SiUick.  N.  Y.  Office,  30  Church  St. — (V. 
100,  p.  1340,  1358:  V.  101,  p.  448,  846,  923.) 

niUNTlNQDON   &   BROAD  TOP  MT.   RR.   &  COAL  CO.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas.  Pa..  44  miles:  branches.  &c..  28  miles. 

DEPOSIT  OF  STOCK. — Over  75%  of  stock  has  been  deposited  with  6 
trustees  (Drexel  &  Co..  Phila..  depositary)  under  agreement  providing  for 
sale  on  or  before  April  1  1918  of  same,  which  shall  not  be  less  than  a  majority 
of  the  outstanding  stock  (the  pref.  at  not  less  than  $50  and  the  com.  at  not 
less  than  $25  per  share.)     V.  96.  p.  420.  1021.  1297.  1488. 

DIVS.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  'Og-'lS.  1914. 
Common      00000510       0       0()  0  0 

Preferred      55H7       5       6       7       65H7H73K        0  0 

ANNUAL  REPORT. — Report  for  1913  was  In  V.  98.  P-  1683 

Gross.  Net.  Interest.        Bal.,  Surv. 

1014  .$555,836  $144,017  $10(5.190  $37,827 

igia" ...   664.180  202.660  106.190  96.470 

Pres.'&'Gen.  Mgr..  Carl  M.  Gage.— (V.  68.  p.  453. 1683:   V.  100,  p.  4/4.) 

HUNTINGTON  RICHMOND  &  HAMILTON.— See  page  133. 
D\H()  SOUTHERN  RR.— See  pa?e  133. 


ChYc  'iCfirvVi  &'stT  Paul  Ry.  in  Jan.  1914  acquired  about  83%  of  the  stock 
and  all  of  the  bonds  and  notes  (except  $60,000  1st  M.  bonds).  In  Sept. 
1915  the  mortgage  trustee  brought  suit  to  foreclose.  \  .  99.  p.  833;  V.  98. 
p!  386;  V.  89,  p.  411;  V.  91,  p.  1710.— (V.  98.  p.  386;  V.  101,  p.  1014.) 

ILLINOIS  CENTRAL  RR.— (See  A/ap.)— ROAD.— Operates  troni  Chi- 
sago 111.,  southerly  to  New  Orleans,  La..  912  miles,  and  westerly  to  Sioux 
rjlty.'la..  509  miles,  with  numerous  branches,  viz.  ('which  see): 

Road  owned  in  fee — 


Miles. 
IhTcago  to  Ca\To',  111 ...l Main 
"Jentralla.  111.,   to   East^stem.. 

Dubuque.    Iowa J 

Dubuq.  &  Sioux  City  (see  above) 
Sprlngfleld  to  East  St.  Louis... 
Peoria.  111.,  to  Evansvllle.  Ind.. 

with  6-nille  branch.. 234 

fndlanapolls,    Ind..    to    Effing- 
ham. 111.  (V.  93,  p.  880) 177 


706 

761 
97 


Leased — Control  owned —         Miles 
Chicago  St.  L.   &   N.   O.   RR.. 

Cairo.  III.,  to  New  Orleans 547 

Line  to  Louisville.  &c 753 

Mem. ,Tenn..toMem. Jet.. Miss      98 

St.  Louis  Alton  &  Terre  Haute.     224 

EnJires<fc.cm)ned-Branches,&cl.003 

Trackage,  &c 180 

Totaloperated  June  30  1915.4.774 


Oct..  1915.1 
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RAILROAD  COMPANIES 

Milesi 

Date 

Par 

Amount 

Bate 

When 

Last  Dividend 

Places  Where  Interest  an6 

[For  abbreviations,  &c.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Illinois  Central  RR— (.Concluded  — 

First  mtge  ot 

Sterling  bonds  old  6s  extin  1895.. z' 

1875 

£200 

$2,500,000 

4  g 

A 

& 

O 

Apr  1 1951 

London.    England 

18  7  4     for 

Sterling  bonds  extended  In  1905. z 

1875 

£200 

1,000.000 

3H  g 

J 

& 

D 

Deo  1  1950 

do 

do 

$15,000,000 

4s  of  1886  due  1951  gold_..zc'&r 

706 

1886 

1.000 

1.500.000 

4g 

J 

& 

J 

Jan    1  1951 

32  Nassau  St 

,  New  York 

secures  a  1  1 

3  MS  of  1886  due  1951  gold..zc*&r 

1886 

1.000 

2.499.000 

3H  g 

J 

& 

J 

Jan   1  1951 

do 

do 

equally  -Us 

38  ot  1895  due  1.951  gold-..zc*&r 

1895 

£200 

£500.000 

3g 

M 

&, 

H 

Moh  1  1951 

Baring  Brothers,  London 

(V  83.  p  76) 

Syis  of  1903  due  1951  gold..zc*&r, 

1903 

1.000  &c 

3.000.000 

3   Hg 

A 

& 

O 

Apr  1  1951 

32  Na.ssau  St. 

New  York 

Trust  bonds  sterl.  (sec  by  Ch  St  L  &  N  O  cons)  .Us-z 

1886 

£200 

5.266.000 

3H  g 

J 

& 

J 

July  1  1950 

Baring  Brothers.  London 

First  MSp  DIvref  M  (V  66.  p  1237)  gol(l..Us.yo*&r 

111 

1898 

1.000 

2.000.000 

3H  e 

J 

& 

J 

Jan    1  1951 

32  Nassau  St. 

.  NewYork 

Kank  &  S  W  1st  M  Otto  to  Normal  Juno  &  br.-.zr 

131 

1881 

1.000 

968.000 

5 

F 

ft, 

A 

Aug  1  1921 

do 

do 

Cairo  Bridge  bonds  gold  (see  remarks).. Us. zo'&r 

1802 

1,000 

3.000.000 

4g 

J 

& 

D 

Deo  1  1950 

do 

do 

St  Louis  DIv  &  Term  M  $10.000,000gold  .Us.yc'&r 

1     239 

;i897 

500  &o 

8.377.000 

3H  g 

J 

& 

J 

July  1  1951 

do 

do 

do         $5,000,000  (see  V  65.  p  1173)  g.Us.yo'&r 

U897 

1.000 

•    4.998.000 

3  g 

J 

& 

J 

July  1  1951 

do 

do 

Underlying  St  L  Belleville  &  Carondelet  1st  M.zo* 

17 

1883 

1,000 

470.000 

6e 

J 

& 

n 

June  1  1923 

do 

do 

Dlv    &   Terml-  St  Louis  Southern  IstMg.Ba.zo* 
nal    mortgage.   Carb   &  Shaw   1st  M  gold zc* 

30 

1886 

1,000 

538,000 

4g 

M 

& 

s 

Sept   1  1931 

do 

dfi 

17 

1887 

1,000 

241 .000 

4g 

M 

& 

R 

Mch  1  1932 

do 

do 

Purchased  lines  1st  M  $20,000,000  gold-.Us.xo'&r 

748 

1904 

1,000  &c 

12.000.000 

3H  g 

J 

& 

J 

July  1  1952 

do 

do 

Ref  M  (Nor  Lines)  $120,000,000  g  red..a.xc*&r* 

2.187 

1908 

1,000  &c 

37.740.000 

4g 

M 

& 

N 

Nov  1  1955 

do 

do 

Collateral    trust    bonds    gold    $ Us-zo*&r 

857 

1888 

500  &c 

15.000.000 

4  g 

A 

& 

O 

Apr  1  1952 

dc 

do 

Coll  trust  $25,000,000  gold  on  LNO  &T.Us.zc*&r 

798 

1892 

500  &c 

24.929.000 

4g 

M 

& 

N 

Nov  1  1953 

do 

dc 

Western  lines  first  mortgage  gold Uszc*&r 

218 

1895 

1.000 

5.425.000 

4g 

F 

& 

A 

Aug  1  1951 

do 

dc 

Ch  St  L  &  N  O  cons  M  ($18,000,000)  g  Int  gu.xo»&r 

567 

1881 

1.000 

al6.635.000 

5g 

J  &  D  15 

June  15  1951 

do 

do 

do         guaranteed  principal  and  Interest x 

567 

1897 

1.000 

1.359.000 

3H  S 

J  &  D  15 

June  15  1951 

do 

do 

Joint  1st  &  ref  M  (Southern  lines)  $120,000,000— 

Series  A  callable  110  after  Dec  1  1918..F.y.c*r* 

1,512 

1913 

500  &c 

28,348.100 

5  g 

J 

& 

D 

Dec  1  1963 

do 

do 

Series  B  callable  at  110  after  Dec  1  1918 

1,512 

1913 

£100  &c 

£1.000.000 

5  g 

J 

& 

D 

Dec  1  1963 

Baring  Bros. 

Lon  &  N  Y 

Mempnis  Dlv  1st  M  gold  guar  p  &  1  (end).U8.zo' 

IOC 

1889 

1,000 

$3,500,000 

4  g 

J 

& 

U 

Deo  1  1951 

32  Nassau  St 

.NewYoik 

Loulsv  D  &  T  M  $25,000,000  g. ...Us.yc'&r 

64C 

1897 

500  &c 

23.888.000 

3H  g 

J 

&, 

J 

July  1  1953 

do 

do 

Omaha  Div  1st  M  g  $5.000.000 Us.xc'&r 

13C 

1900 

1.000  &c 

5.900.000 

3g 

F 

& 

A 

Aug  1  1951 

do 

do 

Lltoh  Dlv  Ist  M  g  $4.000,000 F.xc* 

9S 

1900 

1,000 

3.235,000 

3g 

J 

& 

J 

Jan    1  1951 

do 

do 

1st  lien  eqM$30.000.000nessS9.5l5.000canceled)Us.x 

1908 

All  owned 

4  g 

Jan    1  1923 

Equip eq  certs  g  ser  A  $400,000  .s-a  red  text x 

1913 

6.000.000 

414  g 

F 

& 

A 

Feb  'le-Feb  '23 

N  Y  off  or  Com  Tr.  PhUa 

do         do     gserB  due$175.000s-a  (V97.P299)  X 

1913 

l,oor 

2,800.00(1 

6k 

F 

& 

A 

Feb  '16- Aug  '23 

N  Y  office  or  Un  Tr.  Pitts 

do     g  ser  C  due$99.000s-a  redl02  '^beg  1920  yc* 



1915 

1,00C 

1.881.000 

4}i  g 

A 

& 

O 

Apr  'le-Apr  '25 

N  Y  office  or  Com  Tr .  Phil 

ChStL&N  O  eq  tr  ser  A  g  gu  red  102  H  beg  Dec']  9 

due  $250,000  semi-ann c* 

1914 

1,000 

4.750.000 

5g 

,1 

<fe 

l> 

Dec  '15-Dec'24 

Towa  FrIIr  &  Sioux  Oltv — See  statement   of    Dubuq 

ae   * 

Sioux 

city 

IHInois  Southern— 1st  M  gold  $3.000.000 FC.xc* 

136 

1911 

l,00fi 

2,018.000 

6g 

J 

& 

D 

June  1  1951 

Fhrst  Tr  &  Sav  Bk,  Chic 

Income  bonds  $1,380,000  authorized IC.xc* 

l.OOC 

1.380.000 

M 

* 

H 

June  1  1951 

a  Tnoludes  $.'i.266.000  oonsol  ."is  pledged  to  seciirp 

Illlnol 

s  Centr 

al  oollate 

ral  tniRt  ho 

ndn  of  18 

86 

ILLINOIS  CENTRAL  RR.  (Concluded)— 
SiHISTORY.  LEASES.  &c. — Chartered  onFeb. 10 1851.  The  company  pays 
to  the  State  of  Illinois  7%  (for  the  12  months  ending  Apr.  30  1915.  $1 .344.- 
684)  of  gToss  of  the  706  miles  owned  In  fee  yearly  In  lieu  of  taxes.  The  Chi- 
cago St.  L.  &  N.  O.  Is  leased  for  400  years  from  July  1  1882  at  4%  per  annum 
on  Its  $10,000,000  capital  stock  deposited  to  secure  the  leased  line  stock. 

Owns  all  the  cap.  stock  ($5,000,000  common  and  $15,000,000  pref.)  of 
Central  of  Ga.  Ry .  but  road  is  operated  independently.     See  that  co.  above. 

The  entire  stock  of  the  Yazoo  &  Mississippi  Valley  RR..  1,372  miles.  Is 
owned  In  the  Interest  of  the  Illinois  Central,  the  latter  also  owning  nearly 
all  of  the  bonds,  which  are  deposited  as  collateral.  Year  end.  June  30  1914, 
operating  revenues,  $12,552,596;  other  income.  $197,025:  total.  $12,749,621; 
operatinf?  expenses,  taxes  and  int.,  .$12, 489. .'^11.  In  1913  State  of  Miss, 
authorities  brought  suit  to  compel  sale  of  the  Yazoo  road.     V. 97. p. 237,  365. 

Owns  entire  stock  of  Chic.  Memp.  &  Gulf  RR.,  52  m.;  V.  96.  p.  420.  716. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10. 
000.000  Chicago  St.  Louis  &  New  Orleans  stock.     (V.  65.  p.  1071.) 
^In  July  1915  Union  Pacific  owned  $22,500,000  of  the  common  stock. 

IMVS.l  '87.  '88.  "89.  '90.  ■91-'99.  '00.  •01Sep.'04 '05  to-12.'13.  '14.  '15. 
onstk/  7       7      5M    6     5  yearly  5!^  6  yearly   7  yearly       6      5       5 

BONDS. — Cairo  bridge,  see  adv.  In  "Chronicle."  May  7  1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L. 
6c  New  Orleans  consols  of  1881 :  also  by  alien  on  the  road.  See  V.  8(5.  p    1343. 

Collateral  Trust  bonds  of  1952  are  secured  by  pledge  of  $16,350,000  5% 
1st  M.  bds.  of  subsidiary  railroads  covering  854  miles;  see  list.  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  19,53  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Vallev  RR.),  $16.- 
900.000  1st  mtge.  bonds,  except  $68,000.  all  the  $9,104,000  mtge.  Incomes 
and  all  land  grant  incomes,  $6,553,277:  V.  54,  p.  964:  V.  61.  p.  112. 

Chicago  St.  Louis  &  New  Orleans  5s  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3  Ms  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty,  V.  65,  p.  1071. 

The  Western  Lin^s  loan  of  1894,  see  "Supplement"  ot  Jan.  1899. 

The  St.  Louis  Division  &  Terminal  bonds  are  tor  $15,000,000  authorized. 
$1,499,000  are  held  to  retire  $1,400,000  underlying  bonds.  Abstract  of 
mortgage  in  V.  66.  p.  138.     See  also  V.  66,  p.  133:   V.  71,  p.  546. 

Louisville  Division  &  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,112,000  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon.  Chicago  St.  Louis  & 
New  Orleans  took  title  to  the  Loulsv.  Dlv.  and  Joined  In  making  mtge.  See 
V.  66.  p.  136.  for  abstract:  also  "Supplement"  of  Jan.  1899.  V.  65,  p.  367. 
616:  V.  66.  p.  133;  V,  67.  p.  581:  V.  75.  p.  671;  V.  97.  p.  887.  1024. 

Of  purchased  lines  33^s  of  1904  $14,662,000  were  Issued  on  748  miles  of 
subsidiary  branch  lines  purchased,  of  which  $2,662,000  were  canceled 
in  Jan.  1911  and  ref.  bonds  substituted  therefor.  There  are  also  S5.- 
338,000  reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee 
&  Southwestern  Ists  due  1921  (see  bond  table  above)  and  $4,370,000  bonds 
ot  the  Chicago  Madison  &  North .  (231  m .) .  which  are  pledged  tor  the  coll .  tr. 
4s  of  19.52.    (See  V.  71.  p.  288:  V.  79.  p.  1273.  1642.  2.588:  V.  81,  p.  1105.) 

The  refunding  mtge.  gold  4s  of  1908  (auth.  $120,000,000)  are  subject 
to  call  at  107J^  and  int.  M.  &  N.  beginning  Nov.  1  1918.  See  V.  87,  p. 
1357.  1420:  V.  88,  p.  295;  V.  92.  p.  261,  527,  1636:  V.  97,  p.  1024;  V.  98.  p. 
1459.  1608;  V.  99.  p.  1300.  Cover  main  line.  Chicago  terminals,  so-called 
purchased  lines.  Springfield  Div..  the  St.  Louis  Div..  &c..  a  total  of  2.187 
m.,  subject  to  bonds  aggregating  $61,766,000,  incl.  $2,500,000  Chic.  Hava- 
na &  West.  5s  and  Rantoul  RR.  5s  pledged  under  4s  of  1952. 
Purposes  for  which  $79,260,000  Ref.  Bonds  (.Nor.  Lines)  Unissued  were  Res'v'd. 

To  retire  a  like  amount  of  prior  lien  bonds $59.02(3.000 

4ddltlonal  main  track.  ;.Tiprovenients.  funding  debt.  &c 20.234.0i)() 

The  Illinois  Central  and  Chic.  St.  Louis  &  New  Orl.  RR.  Joint  First  Re- 
funding M.  bonds  ($120,000,000  auth.  issue)  are  issuable  in  series  bearing 
Interest  at  not  to  exceed  5%  and  are  secured  on  about  1.512  miles  of  the 
Southern  lines,  including  the  main  line  from  Cairo.  111.,  to  New  Orleans. 
La.,  &c..  and  comprising  all  the  system  lines  south  of  the  Ohio  River  except 
the  Chicago  Memphis  &  Gulf  RR..  the  Brookhaven  &  Pearl  River  RR.  (52 
m. and  21  m. respectively)  and  the  Yazoo  &  Miss.  Val.RR.  V.97.  p.  1822 
1733.  1204:  V.  98,  p.  1459,  1608;  V.  99,  p.  1300;  V.  100,  p.  397. 474. 1852 

Purposes  for  which  said  $120,000,000  Joint  Bonds  are  Issuable. 
(a)  To  purchase  and  improve  railroads,  terminal,  properties. 

&c..  covered  by  this  mtge.  [.$5,000,000  Ser.  A  and  £1,000,000 

Ser.  B.  sold  in  1913,  and  remainder  in  Jan.  1915] $33,348,100 

(0)  To  refund  or  retire  a  like  amount  of  prior  mortgages 50.132.000 

(c)  For  future  improvements,  construction,  etc 36.519.900 

Equip.  4}^s  1913  callable  at  102!^  after  Feb.  1  1918.    V.  96. p.  135,553. 

FINANCES.— In  1914-15  sold  $20,000,000  Joint  Ref.  .5s  and  $5,000,000 
I.  C.  Ref.  4s.  In  Dec.  1914  sold  $5,000,000  5%  equip,  trusts  and  in  Apr. 
1915  $1,980,000  4J^s;     V.  99.  p.  1748.  48;  V.  100.  p.  1257. 

EARNINGS.— 2  mos.,  fl915 Gross,  $10,408,669;  net.  $1.6.54,857 

July  1  to  Aug.  31.         11914 Gross.     11,241,473;  net.     1.966,605 

REPORT. — Annual  meeting  is  held  the  third  Wednesday  in  Octobei. 
Report  for  1914-15  was  in  V.  101.  p.  1265.  1277;  editorial,  p.  1224. 

1914-15.  1913-14.          1912-13. 

Average  miles  operated 4,770  4,769               4,763 

Passenger  earnings $12,640,597  $13,715,979  $13,455,884 

Freight  earnings 41,212.271  43,871.272     42,589.299 

Mail,  express,  &c 7,847.504  8.286,449       8,235.720 

Total  earnings .$61,700,372  .$65,873,700  $64,280,903 

Operating  income  (after  taxes) $10,878,473  $11,739,475  $11,250,84 

Other  income. 7.659,428       7,320,600       5,999,352 

t-  ■■  . ' — ■ ■ 

Total  net  income $18,537,901  $19,060,075  $17,250,200 

Interest  on  bonds $5,487,883     $6,094,528     $5,653,217 

Rentals,  &c 6,344,759       4,868,365       5,021.870 

Dividends  on  stock (5)5464 ,800   (5) 5464 .800   (6)6557 .760 

Balance,  surplus '5$1, 240.459  S$2, 632,382  $17,353 


OFFICERS.— Pres..  Chas.  H.  Markham;  V.-P.  (operation),  W.  L. 
Park;  V.-P.  (traffic).  F.  B  Bowes;  V.-P.  (purchases).  C.  F.  Parker;  Sec, 
D.  R.  Burbank:  Treas.,  A.  J.  Wykes.  Gen.  offices,  Chicago.  111.;  New 
York  office,  32  Nassau  Street. 

Directors. — Walther  Luttgen,  John  W.  Auchincloss.  William  Averell 
Harriman.  C.  H.  Markham.  Cornelius  V^anderbilt,  J.  Ogden  Armour, 
Chas.  A.  Peabody,  R.  W.  Goelet,  John  G.  Shedd,  R.  S.  Lovett.  H.  W. 
de  Forest.  Philip  Stockton  and.  ex-officio.  Hon.  Edward  F.  Dunne.  Gov- 
ernor of  Illinois,— V.  100,  p.  1832.  2085;  V.  101,  p.  1265,  1277. 

ILLINOIS  SOUTHERN  RY.— Owns  Salem.  III.,  to  Bismarck,  Mo.  (In- 
cudng  River  Transfer.  60  miles).  123.34  m.;  Collins.  111.,  to  Chester,  111., 
10.67  m.;  branches.  2.83  m.;  total  owned.  136.84  m.;  trackage.  2.81  m.: 
total.  139.65  m.     Reorg.  of  Centralia  &  Ches.  RR..  &c.     See  V.  94.  p.  559. 

Stock,  com.    $4,010,000:  6%  cum.  pf..  $1,000,000;  par,  $100,  all  out 

The  remainder  of  the  $3,000,000  1st  M.  bonds  is  reserved  for  additions. 
&c.  V.  93.  p.  5SJ);  V.  90.  p.  167.  Holders  of  $1,528,000  1st  M.  bonds 
canceled  the  coupons  due  Dec.  1  1913  and  all  in  1914,  and  holders  of  $206  - 
000  bonds  canceled  all  1914  coupons.     Car  trusts  June  1915.  S18  055. 

REPORT. — For  year  ending  June  30  1915.  gpos?.  $527,336;  net,  after 
taxes.  $82,307:  int.,  &c..  $77,864;  bal.,  sar..  .$4,444.  In  1913-14,  gross. 
$.561,765;  net.  after  taxes,  $105,784.  Pres..  E.  K.  Boisot;  Sec.  E.  M. 
Tourtelot;  Treas.,  F.  O.  Wetmore.  Chicago;  V.-Pres..  J.  W.  Walsh;  Aud., 
A.  F.  Williams.  St.  Louis.  Office.  717  Locust  St.,  St.  Louis,  Mo. — 
(V.  101.  p.  1372.) 

ILLINOIS  TERMINAL  RR.— See  page  134. 

INDIAN  CREEK  VALLEY  RV.— See  page  134. 

INDIANA  HARBOR  BELT  RR.— Owns  Whiting.  Ind.,  to  Blue  Island, 
III.,  14  miles;  McCook  to  Franklin  Park.  III..  10.5  m.;  Argo  to  Union  Stock 
Yards.  Chicago.  10.6  m.;  State  line  to  Grasseli,  Ind.,  5.6  m.;  branches.  4.7  m; 
total  owned.  45.5  miles:  trackage.  36.8  m.:  contract.  27. 2  m.:  total.  109.5  m. 

Stock  outstanding.  $2,450,000.  of  which  L.  S.  &  Mich.  Sou.  (merged  in 
New  York  Central  and  Mich.  Cent.,  which  guarantee  the  bonds,  own  60% 
and  C.  M,  &  St.  P.  and  C.  &  Northw.  40%.  V.  93.  p.  164.  Of  the  bonds 
($25,000,000  auth.  Issue).  $2,500,000  are  reserved  to  retire  Chic.  Ham.  &  W. 
6s.  .$2,.500,000bondsout  bearint.  at3%  1912  to  .luly  "17.  then  4%.  V.  86, 
p.  108.  Due  for  advances  Dec  31  1914.  $4,337,693.  Report  for  cal.  year 
1914  in  V.  100.  p.  2006.  showed:  Gross.  $3,329,172;  net,  after  taxes,  $844.- 
530:  other  income,  $8'1.656:  int..  rentals.  &c..  $1,282,076;  bal.,  def., 
$347.890.— (V.  98.  p.  1602;  V.  100.  p.  1168.  2006. 

INDIANAPOLIS    UNION   RY.— Owns  4.47   miles   of  yard   tracks   and 
sidings.  .93  of  a  mile  of  road  with  terminals  at  Indianapolis.  Ind.,  and  leases 
tor  999  years  the  Belt  RR.  of  Indianapolis — 14.18  m.  (which  see).  Clev 
Cincinnati  Chicago  &  St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St 
Louis  and  the  Vandalia  RR.  are  virtual  proprietors,  they  having  invested 
in  it  $1,056,426  to  June  30  1914.     No  stock  outstanding. 

BONDS. — The  General  and  Ref.  M.  of  1915  will  secure  not  over  $10.- 
000,000  50-year  bonds,  to  bear  rates  of  interest  as  may  be  hereafter  deter- 
mined, to  be  guaranteed  jointly  and  severally,  prin.  and  int..  by  the  three 
companies  above  named;  $835,000  are  reserved  to  redeem  the  4Ms  of  1886 
and  remainder  for  future  purposes.  The  three  guarantor  companies  and 
also  the  Lake  Erie  &  Western  RR..  Cin.  Ham.  &  Dayton  Ry..  Chic.  Ind. 
&  Louisv.  RR.  and  Illinois  Central  RR.  have  contracted  to  use  the  property 
perpetually  as  their  main  passenger  terminal,  and  to  pay  each  its  proper 
and  designated  proportion  of  the  interest  on  present  values  and  of  any  bonds 
issued  for  additions  to  or  improvements  of  the  property.  The  bonds  are  re- 
deemable as  a  whole  or  in  series  15  years  after  date,  or  any  int.  day  thereaf- 
ter at  103;  sink,  fund  beginning  1926.  1%  of  outstanding  bonds,  bonds  pur- 
chased to  be  kept  alive;  Farmers'  Loan  &  Tr.  Co..  N.  Y..  and  Union  Trust 
Co.,  Indianapolis,  trustees.     V.  100,  p.  1257,  555;  V.  101.  p.  1272. 

Year  ending  June  30  1914.  gross,  $357,481:  total  deductions.  $279,099: 
bal.,  .sur.,  $78,382.     For  7  mos.  ending  July  31  1915,  surplus  after  charges. 
51.726.      (See  V.  101.  p.  1272.)— (V.  100.  p.  5.55.  1257;  V.  101.  p.  1273.) 

INTERBOROUQH-CONSOLIDATED  CORPORATION.— ORGANI- 
ZATION.— A  holding  company,  formed  under  N.  Y'.  laws  June  2  1915  by 
merger  of  the  Interborough-MetropoUtau  Co.  (organized in  1906,- — V.  82. 
p.  217.  280  and  Finance  &  Holding  Corporation,  per  plan  in  V.  100.  p. 
1437.  1510.  1751.  with  a  view  to  making  the  initial  capital  •well  within  the 
fair  value  of  the  net  assets  of  the  consolidated  company"  and  making  pos- 
sible also  f-he  payment  of  dividends  at  once.  The  old  Inter-Met.  5%  cum. . 
pref.  received  par  in  6%  non-cum.  pref.  and  the  old  common  an  equal 
amount  of  new  .shares  of  no  par  value.     V.  100.  p.  1917. 

Owns  $33,912,800  of  the  $35,000,000  stock  of  the  Interborough  Rapid 
Transit  Co.  and  $15,276. .500  of  the  $17,495,060  stock  of  the  New  Y'ork  Rys. 
Co..  V,  94,  p.  203.  207:  V.  95.  p.  747;  V.  101,  p.  45. 

505.95  Miles'  o    Single  Track  Owned  by  Comvanies  Comprising  Su^tem 
Interborough  Rapid  Transit  Co..  subway  (see  that  co.  below)..  81 .94  miles 

Elevated  (Manhattan  Railway,  leased) 118.03  miles 

Surface  lines  owned  or  controlled  by  Interb.  Rap.  Tran.  Co.  .141.07  mile* 
New  York  Railways  Co.  and  sub.  cos.  (see  "Elec  Ry.  Sec").  164. 91  miles 

STOCK. — The  preferred  stock  is  pref.  as  to  divs.  and  assets.  If  in  any 
year  the  full  6%  shall  not  be  paid,  the  pref  .stock  shall  at  the  next  annual 
meeting  be  entitled  to  double  voting  rights.  The  common  stock,  being 
932.627  shares  of  no  par  value  was  issued  in  exchange  for  an  equal 
number  of  shares  of  Int.-Met.  common  stock  of  $100  par  value.  V.  100. 
up  1437.  1510.  1751. 

VOTING  TRUST. — Over  90%  of  the  common  and  50%  of  the  preJ. 
are  deposited  under  a  voting  trust  agreement  to  March  6  1916.  subject  to 
termination  In  the  discretion  ot  the  voting  trustees,  viz.:  August  Belmont. 
Edward  i.  Berwlnd,  Andrew  Freedman,  Theodore  P.  Shonts  and  Cornelias 
Vanderbilt.     V.  92,  p.  461.  527,  659.  1108:  V.  97,  p.  911:   V.  99,  p.  1748: 

V.  100,  p.  1510, ,_ _Jfe_ _^        ,=^— ^ 

-^dividends;- ~On-pref..U^%!July:and'Oct.  1915.  _  "•  ^^■^. 

"BONDS.^The  coll.  trust  4 Ks  of  r^06  of  the  Int.-Met.  Co.  (Windsor  Tr. 
Co.,  N.  Y..  trustee  are  secured  by  pledge  of  stock  of  Interb.  Rapid  Transit 
Co..  $1,000  in  bonds  for  $500  Rapid  Transit  Co.  stock.  V.  S2,  p.  280. 
A  sinking  fund  was  established  m  1910,  $300,000  to  be  appropriated 
yearly  out  ot  surplus  lucome  after  Interest  and  taxes  to  purchase  bonds  at 
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RAILROAD  COMPANIES 
[For  abbreviattons,  &c.,  see  notes  on  first  page] 


Miles 
Road 


Date 
Bonds 


Illinois  Terminal— 1st  M  $5.000.000 FC 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 

Indian  Creek  Valley  Ry — 1st  M  red  1917 xo&r 

Indiana  Decatur  &  Western — SeeCin  Ind  &Western 
Indiana  Harbor  Belt — GenM$25, 000.000  g  Q.xo*  &r 

do  do  do  

Chlo  Ham  &  W  first  mortgage  gold  assumed_xo*&r 
Indiana  Illinois  &  Iowa — See  New  York  Central  RR 
Indianapolis  &  Louisville — See  Chicago  Indianapolis 

Indianapolis  Un — 1st  M  gold  s  f  not  callable FP.xc' 

Gen  &  Ref  M  $10,000,000  g  gu  red  text.. -F.c*&r* 
Interborough  Cons  Corp — Com  stock  (no  par  value 

Pref  stock  (as  to  assets)  6%  non-cumulative 

Int. -Met  coll  tr  bds  g  soc  by  Int  R  T  stk s  f  text.xc*&r 

Ten-year   notes   s   f  red   par Ba.c* 

Interborough  Rapid  Transit— Stock  $35.000,000.. 
lst&rofMS300,000.000gsredll0  (text)  Q.yc*&r* 
International  &  Qreat  Northern — 

Common  stock,  see  text 

Preferred  stock  (p  &  d)  non-cum  (see  text) 

First  mortgage  gold z 

Colorado  Bridge  bonds  sinking  fund Fz 

Receivers'  certificates 

Ist  refunding  M  $50,000,000  gold  red  110 Cex 

Three-year  5%  secured  notes  redeemable  101  g.Cex 

Equipment  trust  ctfs  due  $19,000  s-ann x 

do     g  due  $50,000  s-a  (V  97.  p.  .521.  729)..Eqx 
International  Rys  of  Cent  Amer — Ordinary  shares- 
Preferred  stock  5%  and  partlc  see  text 

Guatemala  Central  1st  mortgage  gold Emz 

Internat  Rys   (2d  M  on  entire  system) x 

First  mtg  g  red  102  H Em.z 

Interoceanic  Ry  of  Mex — 1st  pref  stk,  5%  non-oum.. 
Second  preferred  stock  4%  (V  87,  p  1160)  non-cum 
4%  debenture  stock  subj  to  call  at  peir  £1,150,000 

Ordinary  stock 

Debenture  stock  7%  "B"  sub]  to  call  120  cum 

Second  debenture  stock  red  at  105  since  1911 

Mex  E  deb  stock  ;"  iSO.OOO  guar  red  105  since  1914 


Text 

46 

27'48 

&  Lou 
93 


Text 


1.106 


1,106 


1913 

1907 

1907 
1907 
1897 

Isvllle 
1886 
1915 


1906 
1915 

1913 


Par 
Value 


$1,000 

1,000 

1,000  &o 


1879 
1880 
1915 
1911 
1911 
1908 
.  1913 


74 
142  M 


1886 
1912 
1912 


500  &o 


1,000 

1.000 

None 

100 

1,000  &c 

1.000 

100 
1.000  &c 

100 

100 

500  &c 

1,000 


J  £fr 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

£,  fr.  &c 

Stock 

Stock 

'stock 
£100 
£100 
£100 


Amount 
Outstanding 


Rate 

% 


5 

6 

3-4  g 

4g 

6e 


i'A  g 
5  g 


See  text 
4H  g 
6g 

See  text 
5g 


$1,500,000 

265.000 

2.500.000 
1.725.000 
2.500.000 


835.000 

4.000.000 

932.627shrs 

45.740.500 

67,825.000 

3,000.000 

35.000,000 

103.6.58.000 


See  text 

3.400.000 

11,291.000 

198.000 

600.000 

1,108.000 

11.000.000 

114,000 

800.000 

ao.ooo.ooo 

10.000.000  See    text 
2.500.000:        6  g 
3.500.000    2  to  5 
£1.000.0001        5g 
£1.400.000  4  In  1913 
See    text 
4 


When 
Payable 


See 


text 
6g 

6 

I' 
6g 
5g 


£1.000.000 
£1.150.000 
£1.700.000 

£469.459 
£1.3110.000 

£400.000 


7 

4>4 

5 


&    D 
&     D 


Last  Dividend 
and  Maturity 


\piaces  Where  Interest  and 
Dividends  are  Payable 


Dec  1  1938 
June  1927 


J  &  J  July  1  1957 
J  &  J  July  1  1957 
J      &     J  Jan    1  1927 


Q— J 
A     &     O 
J      &     J 

Q— J 
J     &     J 


See 

M 

M 

M 

F 

F 

A 

P 


text 
&    N 


N 


May  1  1926 
Jan    1  1965 


Oct  1  '15,  \]4 
Apr   1 1956 
Janl.  1925 
Oct  1  '15  5% 
Jan    1  1966 


First  Tr  &  Sav  Bk.  Chic 

Pittsburgh,  Pa 

Grand  Cent  Term.  N  Y 
do  do 

do  do 

Fidelity  Trust  Co,  Phllf 


Empire  Trust  Co.  N  V 
Treas  office.   165  B'way 
Belmont  &  Go.  New  York 
Treas  office.   165  B'way 


Jan    2  1913  4%  Office.   165  B'way,  N  Y 
Nov  1  1919           Equitable  Tr  Co,  N  Y 
May  1  1920          Office,   165  B'way,  N  Y 
NiMay  1  1916         - 

A|Aug  1  1941  Aug  1914  coup  not  paid 

A  Aug  1  1914  Aug  1914  coup  not  paid 

Apr  '16-Oct  '18  Guaranty  Trust  Co,  N  Y 
Feb  'le-Aug  '23  Equitable  Trust  Co,  N  Y 


See  text 
A  &  O 
J  &  J 
M  &  N 
See  text 
See  text 
M  &S  15 


'11-'12 
M&  N30 
J  &  D  15 


Augl5'141}i% 
Apr   1  1916 
•Jan    1  1972 
May  1  1972 
Dec  19  1913  4% 
Nov  14  1912  2% 
Sept  15  1950 


Sept  15  1950 
Nov  30  1950 
Jan    1  1984 


Office.  17  Battery  PI.  NY 
do  do 

EmplreTrCo.NY.Lon.  &c 

London 

do  do 

See  text 


London 
See  text 
See  text 


not  over  par,  bonds  acquired  to  be  kept  alive  in  the  sinking  fund.  The 
fund.  It  Is  estimated,  will  exceed  $40,000,000  by  1956.   V.  93.  p.  666. 

In  Jan.  1915  $3,000,000  10-year  6%  notes  were  issued  (in  exchange  for 
outstanding  notes),  secured  by  deposit  of  $15,270,100  New  York  Rail- 
ways stock  owned.  They  are  sub.iect  to  purchase  or  redemption  at  par 
for  a  yearly  sinking  fund  of  $300,000.     V.  100.  p.  140;  V.  99.  p.  1909. 

INCOME.  &C. — Statement  forll  mos.end.  May  31  1915  in  V.  101.  p. 
45,  showed  earnings  of  Inter-Met.  Co.  and  tentative  balance  sheet  June  1 
1915  of  Int.  Consol.  Corp..  showing  stocks  as  in  table  above  and  total  re- 
ceipts. $6,646,556;  int.,  taxes.  &c. ,  $3,282,681;  balance,  surplus,  .$3,303,875. 

OFFICERS.— Pres..  T.P.  Shonts;  V.-Ps.,  H.  H.  Vreeland.  E.  Mora 
Davison,  D.  W.  Ross;  Sec..  H.  M.  Fisher-  Treas..  J.  H.  Campbell.  Office. 
165  B'way.  N.  Y.— (V.  100.  p.  1832.  1917.  2166;  V.  101,  p.  45.) 

INTERBOROUGH  RAPID  TRANSIT  CO.—  (See  Map)  —Incorporated 
May  6  1902  In  N.  Y..  and  Is  now  operating  municipal  tunnel  RR.  In  N.  Y. 
City,  extending,  with  two  tracks,  from  the  Flatbush  Ave.  station  of  L.  I. 
RR..  Brooklyn,  and  also  from  the  Battery, Manhattan,  to  Bowling  Green, 
and  thence  to  City  Hall,  and  as  a  four-track  line  from  the  City  Hall  (with 
two-track  loop  at  that  point)  under  new  Elm  St.,  Fourth  and  Park  Aves., 
to  42d  St.,  thence  under  42d  St.  and  Broadway  to  103d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.  on  the  West  Side  to  Van  Cort- 
landt  Park;  (6)  from  103d  St.  to  Bronx  Park:  in  all  85.29  miles  of  track 
(Incl.  12  miles  sidings.  &c.),  on  25.72  miles  of  road  (of  which  18!>^  subway 
and  7  elevated).     Also  leases  Manhattan  (Elevated)  Ry.,118  miles  track. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry..  73  miles,  and  (jointly  with 
Long  Island  RR.)  the  N.  Y.  &  L.  I.  Traction  Co.  and  Long  Island  Elec.  Ry., 
total.  68  miles.     V.  80,  p.  2621;   V.  83.  p.  818:   V.  86,  p.  1100. 

NEW  LINES. — On  Mar.  19  1913  an  agreement  wa.s  signed  between 
the  city  and  this  company  (V.  94.  p.  1507,  1565:  V.  96,  p.  62.  359,  1701) 
and  the  Brooklyn  Rapid  Transit  Company,  providing  for  expenditures 
aggregating  about  $325,000,000.  for  the  establisliment  of  comprehensive 
dual  systems  of  rapid  transit  serving  all  boroughs. 

The  official  statement  to  the  N.  Y.  Stock  Exchange,  dated  June  30  1913, 
was  published  in  "Chronicle"  of  Aug.  16  1913.  pages  450  to  455.  giving  ful] 
particulars  as  to  new  contracts,  bonds.  &c.     See  also  V.  97,  p.  744,  1024. 

Lines  to  be  O  per  .by  Interborough  R.T.  Co.         Road    Track    Track      Total 

(Exclusive  of  Manhattan  Ry .  and  Sidings) — Miles.    Subw.      Elev.   Track. 

Company's  present  lines 25.7       56.1       16.9       73.0 

New,  to  be  built  Jointly  by  city  and  company.  48.5       75.6       71.5     147.1 


Total . 


74.2     131.7       88.4     220.1 

The  new  lines  (being  built  Jointly)  here  Include:  (1)  Lexington  Ave. 
subway  extending. with  4  tracks,  from  a  connection  with  the  present  subway 
gouth  of  42d  St.  northerly  to  135th  .St.  in  the  Bronx,  there  forking  (a)  to 
Jerome  Ave.  with  3-track  elevated  extension  thereon  to  Van  Cortlandt  Park 
and  Woodlawn  Cemetery:  (b)  as  a  3-track  subway  via  138th  St.  and  South- 
ern Boulevard  to  Whitlock  Ave.,  thence  as  a  3-track  elevated  road  to  Pel- 
ham  Bay  Park.  (2)  7th  Ave.  subway  (4  tracks)  connecting  at  Its  northern 
extremity  on  42d  St.  with  a  line  to  'he  Steinway  tunnel  (which  became 
the  property  of  the  city  and  Is  leased  by  the  Interboroush) ,  affording  access 
to  Long  Island  City,  and  thence  via  new  elevated  lines  to  (a)  Ditmars 
Ave.:  (ft)  Corona  and  Woodslde.  The  7th  Ave.  subway  will  at  Its  southern 
end  divide  so  as  to  reach  both  the  Battery  and,  (via  a  new  tunnel  under  the 
East  River  to  Clark  St.,  Brooklyn,  and  the  present  subway.)  the  Flatbusii 
Ave.  (L.  I.  RR  )  depot,  whence  it  will  run  with  4  tracks  along  Eastern  Park- 
way to  Buffalo  Ave.,  with  2-track  elevated  extension  on  Livonia  Ave.  to 
New  Lots  road.     Manhattan  Ry.is  to  have  third  track  on  2d.3d  and  9th  Aves 


Cost  to  City  and  Company- 


-Company's   Total  Requirement 
City. 
.$66,000,000 


$154,497,050. 
Company.  Total. 

♦$56,260,000  $122,260,000 
21.000.000  21.000,000 
27.696.050  27.696.050 
49.541.000       49.541.000 


Cost  of  new  subway  construc'n.. 
Cost  of  equipment 

IVIanhattan  Ry.  (3d  traclring.  and  extcnslonsV 
Refunding  all  old  obligations 

*  Not  over  this  amount  (including  contribution  of  Steinway  Tunnel  under 
East  River  at  $3,000,000.  city  to  meet  any  further  cost  (V.   96.  p.  135. 

To  cover  the  company's  requirement  under  the  plan  there  have  been  sold 
to  J.  P.  Morgan  &  Co..  and  through  them  to  a  syndicate.  $160,658,000  new 
1st  M.  5%  .5.3-year  gold  bonds,  to  be  taken  and  paid  for  in  four  yearly  in- 
stallments.viz.:  In  1913.  $68,658,000;  1914,  $30,000,000;  1915.  $30,000,000; 
1916.  $32,000,000.  See  V.  94.  p.  1507.  1565.  1249;  V.  96.  p.  1228:  V.  97, 
p.  1O24.  It  is  hoped  $156,000 .000  bonds  will  cover  requirements.  See  below. 
Subway  Leases.  New  and  Old,  to  Run  49  Years — Re-Capture. 

The  lease  by  the  city  to  the  company  of  the  new  subways  is  for  49  years 
from  Jan.  1  1917.  but  if  their  completion  should  be  delayed  through  no 
fault  of  the  company,  the  beginning  of  the  term  will  be  correspondingly 
postponed;  subject,  however,  to  the  city's  right  of  re-capture  after  10  years. 

The  leases  of  the  existing  subways  are  modified  so  as  to  expire  contem- 
poraneously with  the  lease  of  the  new  subways,  but  are  not  subject  to  termi- 
nation by  notice  except  as  portions  thereof  may  be  taken  over  in  substitu- 
tion for  the  7th  Ave.  branch  or  the  Lexington  Ave.  branch  of  the  new  sub- 
ways in  order  to  complete  a  direct  longitudinal  line,  either  upon  the  East 
Side  or  upon  the  West  Side  of  the  city.  As  to  the  old  contracts,  Nos.  1  and 
2,  see  this  Section,  issue  of  Feb.  1913  and  V.  96.  p.  1701. 

The  authorizations  and  licenses  for  the  elevated  railway  extensions  and 
additional  tracks  are  for  85  years  from  the  beginning  of  operation,  and  are 
respectively  subject  to  the  right  of  the  city  to  purchase  and  take  the  prop- 
erty at  any  time  after  10  years  upon  payment  therefor. 

Company's  Cumulative  Prior  Claim  on  Net  Earnings  During  Life  of  Lease. 
(From  net  earnings,  after  payment  of  rental  and  taxes  annually .| 

(1)  From  net  earnings  of  old  and  new  subways  (x)  the  average 
annual  profits  from  the  present  subway  during  the  two  years 
ended  June  30  1911.  $6,335,000:  (y)  5%  int.  and  1%  sltg.  fd. 
on  $80,000,000.  the  agreed  amount  of  company's  investment 

In  new  subways  and  equipment.  $4.800,000 $11,135,000 

(2)  From  net  earnings  present  elevated  lines  and  elevated  exten- 
sions and  tliird  tracks  to  be  added,  (i)  Interest  and  1% 
sinking  fund  upon  the  $24,696,050  of  new  capital  for  elevated 


railway  extensions  and  connections  and  equipment,  and  in- 
terest upon  about  $3,000,000  for  Improvement  of  Manhattan 
power  facilities,  about  $1,734,000;  (i/)  average  receipts  of 
company  from  Manhattan  lease  for  two  years  ended  June  30 

1911.  not  less  than  $1.547.351 $3.281.351 

Total  prior  claim  on  net  earnings  after  taxes  and  rentals $14.41ff.351 

Add  company's  miscellaneous  Income,  at  present  annually 353.000 

Total  minimum  net  Income  available  for  Int.  and  sink.  fds.. $14. 769.351 
Interest  (5%)  and  sink.  fd.  (1%)  on  $156,000,000  bonds  calls  for  .89,360.000 

For  the  fiscal  year  ending  Jiine  30  1913  the  net  earnings  from  present 
properties,  including  profits  from  the  Manhattan  Ry .  lease  and  other  income 
were  approximately  $9,403,098  (or  about  6%  upon  the  above-mentioned 
$156,000,000  bonds),  as  against  an  average  of  $8,235,000  for  the  two  years 
ended  June  30  1911,  while  when  the  new  subways  and  elevated  extensions 
are  completed,  it  is  estimated  that  for  the  first  five  years  the  annuai  net 
earnings  available  for  interest  will  average  $13,088,000  and  for  the  fifth 
year  $15,490,000.     Interest  during  construction  forms  part  of  cost  of  work. 

When  the  profits  from  the  operation  of  the  subway  system  exceed  the 
amount  of  the  company's  annual  prior  claim,  and  after  all  accumulated  de- 
ductions (with  interest  thereon)  shall  have  been  made  up  to  the  company, 
the  profits  then  remaining  are  to  go  to  the  city  until  the  percentage  of  the 
city  s  return  upon  its  investment  shall  equal  the  percentage  of  the  return 
received  by  the  company:  and  thereafter  excess  profits  will  be  divided 
equally  between  the  city  and  the  company.  The  profits  from  the  elevated 
system  and  connections,  after  all  the  company's  accumulations  shall  have 
been  made  up,  are  to  be  divided  equally  between  the  city  and  the  company. 

CONTROL.— In  Deo.  1907  $33,912,500  of  the  $35,000,000  stock  had 
been  exchanged  for  200%  In  4  H  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above),  seoiu-ed  by  the  stock  exchanged. 

DIVS.—      roe.  '07  to  July'll.Oct.'ll. '12.    '13.     1914.  1915. 

Regular \  8}^     9  yearly  214       10     10  10     21^,2)4,  2H. 5 

Extra I   ...     15       2  5        Jan.  &  Apr.,  5 

In  Oct.  1915  the  regular  quarterly  rate  was  Increased  to  5%  (20%  per 
annum.)     V.  100,  p.  1348. 

BONDS. — The  "First  and  Ref.  Mtge."  of  1913  Is  limited  to  $300,000, 
000.  of  which  $170,000,000  was  underwritten  early  in  1913.  as  stated  above 
in  Oct.  1913  it  was  hoped  that  only  $156,000,000  would  be  needed  to  carry 
out  the  plan,  $103,658,000  thereof  being  outstanding  in  June  1914.  See 
full  data.  V.  97,  p.  450.  1024;  V.  98.  p.  304.  611.  1157;  V.  99,  p.  119; 
V.  100.  p.  2085. 

The  new  bonds  are  since  Nov.  1  1913  a  first  lien  on  all  leasehold  and 
other  rights  of  the  company  in  (a)  the  existing  subways  and  elevated  linee 
(including  power  houses,  sub-stations,  equipment,  real  estate  and  other 
property  of  an  estimated  aggregate  value  of  about  $40,000,000.  owned 
directly  by  the  Interborough  Co.. subject  to  the  city's  rights  under  the  lease) 
and  (ft)  in  the  new  subway  and  elevated  line  extensions  and  in  the  author- 
ized additional  tracks  on  the  present  elevated  lines.  The  existing  subway 
lines  cost  about  $66,500,000  (exclusive  of  the  power  houses,  sub-stations 
and  equipment  above  mentioned,  which  cost  about  $36,450,000  additional); 
the  estimated  total  cost  of  the  new  subways  is  $123,oOO.OOO;  of  the  equip- 
ment for  the  initial  operation  of  the  new  subways.  $22.O0O,O0O,  and  of  the 
elevated  line  additions  and  extensions,  $27,696,050. 

Cum.  sink,  fund  of  not  less  than  1%  yearly  will  begin  not  later  than 
July  1918.  Bonds  may  be  drawn  for  sinking  fund  at  110.  or  bought  in  the 
market  at  a  lower  price.  By  the  operation  of  the  sinking  fund  the  whole 
issue  will  be  amortized  during  the  term  of  the  lease 

In  case  the  city  shall  exercise  its  right  of  re-capture  of  any  of  the  new  lines, 
after  10  years  from  commencement  of  operation,  the  moneys  so  payable 
will  retire  all  outst'g  bonds  issued  for  constructing  and  equipping  same. 

REPORT. — Report  for  year  ending  June  30  1915,  V.  101,  p.  841  .918.941; 

Year  ending  June  30—'  1914-15.  1913-14.  1912-13. 

Gross  operating  revenue $33,433,743  $.33,515,395  $32,497,871 

Operating  expenses $12,941,314  $12,9^2.053  $13,260,743 

Taxes 2.133,980       2,081.949       2,116.880 

Income  from  operation $18,358,449  $18,531,393  $17,120,248 

Non-operating  income 623.631  612.853  487.490 

Gross  income.. $18,982,080  $19,144,246  $17,607,738 

Total  deductions $10,913,596  Sll. 119.666  $11,070,669 

Dividends. (20%)7.00().000(15)5250 .000(12^4200 .000 

Surplus   $1,068,484     $2,774,580     $2,337,069 

DIRECTORS. — August  Belmont  (Chairman).  W.  Leon  Pepperman. 
Andrew  Freedman,  Cornelius  Vanderbilt,  Edward  J.  Berwind.  H.  M. 
Fisher.  Theodore  P.  Shonts.  P.  de  C.  Sullivan.  Edward  R.  Bacon. 
Edwin  S.  Marston.  Daniel  G.  Reid  and  E.  E.  Starbard.  New  York;  T.  De 
Witt  Cuyler,  Philadelphia.  Pres.,  T.  P.  Shonts;  V.-P..  Frank  Hedley. 
David  W.  Ross;  Sec.  H.  M.  Fisher;  Treas..  John  H.  Campbell.  Office, 
165  B'way.  N.  Y.— (V.  101.  p.  47.614.  773.841.918.  941.) 

INTERNATIONAL  &  QREAT  NORTHERN  RY  .—(See  Map  Missouri 
Pacific.) — Total  system  July  191.').  1.159  miles,  viz.: 

Lines  owned —  Miles.       Lines  oicned  (concl.) —  Miles. 

Long  View  Jet.,  Tex.,  to  Houston  232  Magnolia  Park  Terminal 10 

Palestine  to  Laredo 413   Sundry    branches 129 

Spring  to  Ft.  Worth.  T.&P.Conn.272       Joint  Trackage —  *^iles. 

Houston  to  East  Columbia  brch.  50  Galv.  Houston  &  Henders©-       ,.  49 

ORGANIZATION. — -Incorporated  In  Texas  on  Aug.  10  1911  and  has 
succeeded  the  Int.  &  Great  Nor.  KB.  foreclosed  June  13  1911.  The  3d  M. 
bondholders'  committee  bought  up  practically  all  of  the  2d  M.  bonds  at 
par  and  Int.  and  recapitalization  K  pending  per  plan  in  V.  92.  p.  1310. 
subject  to  valuation  to  be  fixed  by  Texas  RR.  Commission.  V.  93,  p.  1105 
The  I.  &  G.  N.  Holding  Corporar'an  was  incorporated  In  Virginia  In  Nov 
1911  with  S5. 500. 000  capital  stock  to  be  used  In  the  reorganization  of  the 
railroad  company  in  such  a  way  as  to  preserve  the  equity  of  the  3d  M.  bond- 
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RAILROAD  COMPANIES 
[F'or  abbreviations.  &c.,  see  notes  on  first  page] 

Iowa  Central — See  Minneapolis  &  St  Louis 
Jicksonville  Term— 1st  M  crold  eu  SoOO.OOO-.Mp.xc* 
Jamestown  Franklin  &  Clearfield — See  New  York 
Jefferson — 1st  &  2d  Ms  ext  In  '87  &  '89  (H'dale  Br)  _  .o 

IstM  gest  l«08red  105  gu  p  &  1 ~. FP.o* 

Jonesboro  Lake  City  &  Eastern— 1st  M  Si.000,000  .x 
Jopiin  Union  Sta — 1st  M  gu  J'tly  red  105  att  5  yrsxo* 
Junction  (Philadelpiiia) — See  Pennsylvania  RR 
Kanawha  B'ge  &  T  Co— 1st  M  g  redlOa  beg'16  sf  FP.x 
Kanawha  &  Coal  River— Joint  M  5750,000  gold  s  t.. 

Kanawha  &  Mich — Stock  $10.000,000 

1st  M  $15,000  per  mile  g  guar  p  &  1 ..Ce.xc* 

Second  mtge  $2,500,000  auth  gold  red  par..  Qxo* 

Equipment  bonds  due  $23,000  semi-annually x 

do  do       ^    X 

do  g  S(3'),00ns-aredpar(V.04.p.l695)Un--x 
do  g  $60,000  s-a  red  par  (V  99.  p  342) ..Un 
Kanawha  &  West  Va— First  M  $5,000,000  g  text..c' 
Kansas  Citv  Belt— See  Kan  City  Terminal  Ry 
Kansas  City  Clinton  &  Spring— 1st  M  g  guar.-NB.xc 
Kansas  City  Fort  Scott  &  Memphis  Ry — 

Ref  M  $60,000,000  gold  guar  p  &  I  end.Ba.xo&r 

Kansas  &  Missouri  RR  first  mortgage xc 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  MNB.xo* 
Current  River  RR  1st  M  $20,000  p  m  guar._.NBx 
Kans  Cy  &  M  Ry  &  Bdge  1st  M  g  s  f  drawn  at  llOxc* 
Kans  Cy  Mem  &  BIrm  gen  M  $4,500,000  cur..OB.xc 

Income  non-cumulative OB.xc 

do       stamped  fixed  Interest  redeemable  text.x 

Birm  Belt  1st  M  gold  red  102  )^  guar  p  &  I  end.OBx 

Kan  City  &  Memphis— Ark  Okl  &  W  1st  M  g.Usmx 

KG  &  Mmteeg  $18,000  p  m  red  107  ^  sf..MSt.xo* 

Kansas  City  Mexico  &  Orient — Stock  see  text  — 

Two-year  gold  notes  $6,000,000  red  par Col.c 

Kansas  City  Outer  Belt  &  F.lec— Stock  (half  4%  pref) 

1st  M  $3,000,000  g   

Kansas  City  St  Joseph  &  Council  Bluffs — See  Chicago 
b  Includes  $359,000  held  alive    in     sinking 
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285 

1894 

285 

1894 

285 

1894 

21 

1902 

30 

1907 

56 

1911 

::: 

1914 

""8 

1903 

Burlln 

gton  & 

tuDds 

Par 
Value 


$1,000 

1.000 
1,000 
1.000 
1.000 

1.000 
1.000 
100 
1.000 
1.000 
1,000 


1.000 

V.o56 

1,000 

1.000  <Scc 
1.000 
1.000 
1.000 
1.000 
500  &c 
500  &c 
500  &c 
1.000 
1.000 
1  nno 
$100 


100 

1.000 

Quincy. 


Amount 
Outstanding 


$500,000 

300.000 

2.800.000 

724,000 

650.000 


500, 

750, 

9.000, 

2,469, 

2.500, 

46 

48, 

840, 

080 

897, 


1 


000 
000 
000 
000 
000 
000 
500 
000 
,000 
,000 


3.274.000 

25,941.000 

390,000 

13,736.000 

1,606,000 

b3, 000,000 

3.323,390 

293,780 

5.629,500 

1.000.000 

300.000 

508.000 

.See  text 

5.500.000 

5.000.000 

1.275.000 


Bate 

% 


5g 

4^    &   6 
5g 
5  B 
4H  g 

5g 
5g 
I  in  1914 
4  ff 
6g 
5 
6 

m  g 

4K  g 
6k 

5g 

4g 

5 

6 

5 

5g 

4 

5 

5 

4g 

6g 

Rg 


6g 

V.  t.  c. 

4g 


When 
Payable 


hast  Dividend 
and  MaXurity 


Places  Where  Interest  on& 

Dividends  are  Payable 


July  1  1939 


Guaranty  Trust  Co.  N  Y 


July  •27-Jan  •2'.^  Fidelity  Trust  Co,   Phila 
Apr   1  1919  Erie  RR.    New   York 

Sept  1  1925  Merc  Trust  Co,  St  Louis 

May  1  1940  Phil  Tr,  S  Dep  &  Ins  Co 


A     &     O  Apr 
M     &      S  Sept 

Quar. 
A     &     O 

J 
15 

N 

J 

J 

J 


J  & 
F  &  A 
M  & 
J  & 
J  & 
J      & 


A     &     O 


& 

& 

& 

& 

& 

& 
Sept. 
M     &      S 
A     &     O 
J      &      J 
M     &     N 


Apr 

Apr 

.Tuly 

Feb- 

May 

Jan 

Jan 

July 


1  1948  t-'ldellty  Trust  Co,  PbUa 

1  1924  Bankers  Trust  Co,   N  Y 

15'15  l}i%  J.  P.  Morgan  &  Co.  N  Y 
1  1990  Central    Trust    Co,    N    Y 

1  1927  J   P  Morgan   &  Co.  N   Y 

Aus?  •15-'16SuD  Sav   &  Tr  Co.  Clevp 
1  1917  Kan  N  B,  Charles'n.WV 

•16-;uly'22'Union    Trust    Co,    N    Y 
•16-July'24  do  do 

1  1955  Scranton    (Pa)    Trust  Co 

April  1915  coup  not  paid 


Oct    1  1925 


Oct 
Aug 
May 
Oct 


OiOct 
Mch 
Mch 
Mch 
Oct 
Jan 
May 


A&O  30 


A     &     O 


1  1936 
1  1922 
I  1928 
1  1927 
1  1929 
1  1934 
1  1934 
1  1934 
1  1922 
1  1947 
1  1961 


Bankers  Trust  Co.  N  Y 

Old  Colonv  Tr  Co.  Boston 

Kank  Trust,  N  Y:  &  Host 

Old  Colony  Tr  Co,  Boston 

Ba  k  Tr  Co.  N  Y;  &  Bost 

do  do 

do  do 

do  do 

do  do 

July  1915  coup  not  paid 

Nov  1914  coup  not  paid 


Apr  30  1916 


Apr   1  1953 


Oct  1911  coup  last  paid 


holders  In  case  the  Texas  RR  Comm.  do  not  allow  a  greater  valuation  than 
$30,365,000  for  the  I.  G.  N.  and  owns  the  common  stock  of  the  railway. 
See  V.  93,  p.  1386;  V.  95,  p.  176. 

The  cash  required  bv  plan  ($15,340,000)  was  raised  as  follows:  (a)  by  sale 
to  bankers  of  $11,000,000  3-year  5%  notes  due  Aug.  1  1914  (prin.  and  int. 
on  which  was  then  defaulted),  secured  by  deposit  of  $13,750,000  1st  ref.  M. 
bds. .  of  which  $  1 2 , 1 50 ,000  has  been  deposited  by  the  new  co .  and  $  1 ,600 ,000 
by  the  syndicate:  and  (&)  by  the  sale  to  a  syndicate  of  $1,600,000  1st  ref. 
M.  bonds,  $3.40(3,000  pref.  stock  and  $2,500,000  common  stock.  In  case 
the  valuation  fixed  by  the  Texas  RR.  Comm.  calls  for  an  amount  of  new 
securities  less  than  the  amount  called  tor  by  the  plan,  the  reduction  will 
affect  first  the  amount  of  new  common  stock  to  be  given  for  the  old  3d  M. 
deposited  after  May  9  1911  (V.  92,  p.  1310). 

Protective  measures  for  minority  holders  of  3d  M.  bonds  of  old  company 
(about  $400,000)  who  did  not  participate  in  reorg  ofl911.  V.  97.  p.  887. 

Receivership. — On  Aug.  11  1914  James  A.  Baker  of  Houston  and  Cecil  A. 
Lyon  of  Sherman,  Tex.,  were  appointed  receivers  at  the  instance  of  the  pro- 
tective committee,  which  endeavored  to  arrange  for  an  extension  of  the  3-yr. 
6%  notes  due  Aug.  1  1914,  both  the  prin.  and  the  interest  then  due  being 
defaulted.     V.  99,  p.  467,  406,  342. 

In  May  1915  was  authorized  to  issue  $600,000  6%  receivers'  certfs.  to 
pay  1st  M.  interest  due  May  1  and  for  impts.  and  equipt.  V.  100.  p.  1510, 
1592.     Foreclosure  s.ile    postponed  indefinitely.     V.  100,  p.  2009,  1752. 

Protective  Commitlce  for  Gold  Notes. — Alexander  J.  Hemphill,  Chairman; 
Wm.  C,  Cox,  Secretary:  Guaranty  Trust  Co.,  N.  Y..  depositary.  90%  has 
been  deposited.  V.  99.  p.  342,  406.  467,  5.38,  894,   1300,   1451. 

STOCK. — New  common  stock.  .$6,500,000  (subject  to  reduction  as  abov» 
stated).  Of  the  common  stock  $1,422,000  was  issued  June30  1913.  the  re 
maining  $5,078,000  being  held  for  exchange  for  a  like  amount  of  conditional 
Interim  certific's,  if,  as  and  when  issued,  under  agreement  dated  Nov.  7  1911. 
The  new  5%  non-cum.  pref.  Is  pref.  p.  &  d.  and  will  participate  equally  with 
common  in  any  year  after  5%  on  each;  SI  ,600.000  is  reserved  for  exchange  of 
a  like  amt.  of  the  Initiakissue  of  1st  ref.  M.  bonds  which  are  depo.sited  under 
the  3-year  5%  notes.  Upon  the  liquidation  of  the  notes  from  time  to  time 
the  first  ref.  bonds  contributed  by  the  syndicate  were  to  be  proportionately 
surrendered  to  tne  new  company,  in  exchange,  $  for  $,  for  pref.  stock. 

DIVIDENDS.— First  dlv.  on  pref.  stock,  1%.  Aug.  1  1912  Jan.  2  1913. 
4%.  making  5%  for  year  ending  June  30  1913.     V.  95,  p.  111. 

BONDS.— Of  the  new  1st  ref,  M.  30-yr.  5s  (.$50,000,000  auth.),  $12, 150,- 
000  have  been  pledged  as  security  for  the  5%  notes  due  Aug.  1  1914  and  $1,- 
600.000  sold  for  cash  to  the  syndicate  and  by  It  deposited  as  further  security 
tor  said  notes  (see  above);  $11,422,000  are  reserved  to  refund  underlying 
bonds  and  $23,720,000  are  reserved,  under  restrictions,  tor  additional  equip- 
ment, additions,  extensions  and  improvements.  An  agreement  has  been 
made  to  sell  a  maximum  amount  of  $1,000,000  of  the  bonds  yearly  tor  3 
years  as  required  tor  improvements,  extensions  and  equipment.  Compare 
V.  94,  p.  350;  V.  96,  p.  653;  V.  99,  p.  269.  The  secured  notes  thi-ough  tlieir 
collateral  cover  the  entire  property  at  (including  underlying  bonds)  about 
$20,500  per  mile.    •  V.  94,  p.  350. 

In  Aug.  1913  $1,000,000  5%  equip,  bonds  were  sold.     V.  97.  p.  521,  729. 

EARNINGS.— 2  mos.,(1915 Gross,  $1,257,748;    net.  $58,529 

July  1  to  Aug.  31.        11914 Gross.     1,466,283;    net,     28,100 

REPORT  for  year  ending  June  .30  1915  in  V.  101,  p.  1088. 


1914-15. 

Gross  earnings $9,083,626 

Net  for  interest ?64 .327 

Interest  on  funded  debt.  _       842 ,482 

Dividends  (4%) 

Other  interest  &  miscall.  .       543 ,242 


-New  Basis- 


1913-14. 
$9,963,407 
877,034 
1,307,730 


-Old  Basis- 


1913-14. 
$9,941,374 
874,967 
1,307,730 


18,200 


16.133 


1912-13. 

11,260,565 

1,597,370 

1,261,717 

136,000 

12,135 


Balance,  sur.  or  def..def.$l,121,397def.$448,896def.$448,896sur.$187,518 

Directors. — Frank  J.  Gould  (Chairman).  New  York;  H.  Lancaster  Wil- 
liams. Baltimore:  Thomas  J  Freeman.  New  Orleans;  Fred.  W.  Cook.  San 
Antonio;  A.G.  Whittington.  Jesse  H.Jones,  Walter  Kyle  Morrowand  A.  R. 
Howard.  Houston;  Kingdon  Gould,  New  York.  Pres..  Thos.  J.  Freeman: 
1st  V.-P.,  G.  H.  Taylor;  2d  V.-P.,  A.  G.  Whittington;  Sec,  A.  R.  Howard. 
Office,  Houston,  Tex.— (V.  100,  p.  2009;  V.  101,  p.  370,  1014,  1088.) 

INTERNATIONAL  RYS.  OF  CENTRAL  AMERICA.— See  page  134. 

INTEROCEANIC  RV.  OF  MEXICO.  LTD.— See  page  134. 

JACKSONVILLE  TERMINAL  RV. — Owns  union  passenger  depots, 
6  locomotives,  &c..  at  .Jacksonville,  Fla.,  Including  .31  miles  of  track 
used  by  Atl.  Coast  Line  RR.,  Seaboard  Air  Line.  Florida  East  Coast 
Ry.,  Southern  Rv.  and  Georgia  Sou,  &  Florida  Ry..  which  own  entire 
stock  ($200,000).  The  Atl.  Coast  Line,  Seab.  Air  Line  and  Fla.  East  Coast 
each  guarantee  i4  and  the  South.  Ry.  and  Ga.  So.  &  Pla.  each  14  of  the  Int 
under  the  rentals  and  meet  expenses  on  wheelage  basis,  the  Atl.  Coast 
Line,  Seaboard  Air  Line  and  Florida  East  Coast  Ry.  guaranteeing  by  eo- 
doi'sement  the  prin.  and  int.  of  above  bonds. —  (V.  71.  p.  135.) 

JAMESTOWN  FRANKLIN  &  CLEARFIELD  RR.— See  N,  Y.  C.  RR. 

JEFFERSON  RR. — Owns  Lanesboro.  Pa.,  to  Carbondale.  Pa.,  37  miles, 
louble  track:  Uraucii.  West  Hawley.  Pa.,  to  Honesdale,  Pa..  8  miles.  Leased 
In  perpetuity  for  $154,940  per  annum  to  Erie  RR.,  owner  of  ($2,095.- 
950)  stock.     Used  by  D   <%H.to  reach  Carbondale. — (V.87.  p.  1479.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
field,  Ark.,  63.16  miles  Osceola  Jet.  to  Osceola,  Ark.,  14.39  m.;  Midway  to 
Luxora  1.4  m.;  Midway  to  Meares  Ldg..  0.5  m.;  Ross  to  Wilson.  16. 95  m. 
(former  Wilson  Northern  Ry.);  total.  96.40  miles.  Stock,  $600,000. 
Bonds.  $550,000  outstanding,  Bank  of  Commerce  &  Trust  Co..  Memphis, 
trustee.  Loans  and  bills  payable  June  30  1915.  .$223,.566.  For  1914-15. 
gross,  $284,821;  net.  $67,989;  int.,  taxes,  &c.,  .$90,297:  bal.,  def.,  $22,308. 
In  1913-14,  gross,  $285,510;  net,  $25,525.  Pres.,  U.  Lee  Wilson.  Office. 
Jonesboro,  Ark.- (V.  94,  p.  826;  V.  98,  p.  1844.) 

JOPLIN  UNION  DEPOT  CO.— Owns  union  freight  and  passenger  station 
on  26  acres  at  Jopiin.  Mo.,  completed  In  1911,  used  by  the  AtchlsonTopp'T.i 
&  Santa  Fe.  Kansas  City  Southern,  Missouri  Kansas  &  Texas  and  Missouri 
&   North  Arkansas,  which    jointly    own    the  $40,000  stock  and  jointly 


jnd  severally  guarantee  the  bonds,  prin.  and  Int.     Of  the  bonds  f$750.000 
auth.).  $6.50.000  sold.    Total  stock  auth..  $750.000.— fV.  90.  p.  .502.  627.) 

KANAWHA  BRIDGE  &  TERMINAL  CO.— Owns  brld-e  across  the  Great 
Kanawha  River  near  Charleston,  W.  Va.,  used  for  railway,  street  railway 
and  general  traffic.  Stock,  $400,000.  owned  by  Ches.  &  Ohio,  which  op- 
erates property.  Bonds,  see  table  and  V.  91.  p.  1629.  Year  1913-14, 
gross,  $37705,;  net  inc.,  $27,551;  int.  &  taxes.  $29,184;  bal..  def..  $1,633. 

KANAWHA  &  MICHIGAN  R\.—(See  Map  Toledo  A  Ohio  Central.)  — 
Owns  Corning.  O..  to  Gauley  on  Ches.  &  Ohio.  176  miles,  less  18  miles. 
Pomeroy  to  GalUpolIs,  and  1  mile,  Athens  to  Armltage,  where  Hocklna 
Valley  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Zanesville  &  Western  Ry.  companies. 

HISTORY.  &o. — Reorg.  In  April  1890  of  K.  &  O.  Ry.  foreclosed  (see 
V.  50,  p.  451,  483) .  In  1890  a  majority  of  stock  ($4,600,000)  was  acquired 
by  Tol.  &  Ohio  Cent.,  which  guaranteed  the  bonds,  prin.  and  Int..  but  Id 
Mch.  1910  was  sold  to  Ches.  &  Ohio  and  Lake  Shore  &  Mich.  Southern 
jointly,  $3,458,400  of  the  $4,400,000  minority  stock  having  to  May  1914 
agreed  to  accept  $72  per  share,  less  1!^%  commission.  V.  90.  p.  771.  849. 
977,  1425;  V.  91,  p.  276,  1095.  The  lower  Federal  Court  having  on  Mch.  14 
1914  held  the  joint  control  by  the  Ches.  &  Ohio  and  the  Lake  Shore  illegal, 
the  C.  &  O.  share  was  sold  to  the  Toledo  &  Ohio  Central  as  of  June  1 
1914.  V.  99.  p.  1052;  V.  98,  p.  912,  1537;  V.  96,  p.  63.  (See  V.  52,  p.  165 
351.)  First  div.,  4%.  paid  June  30  1911;  Dec.  30,  2^%:  1912,  5%  (2H% 
J.  &  D.);  '13,  6%;  '14.  5%  (1M%  quar.);  '15.  April.  1K%;  July.  none. 
V.  101.  p.  47. 

EARNINGS.— For  6  months  ending  Dec.  31   (V. 

Six  Gross         Net  (after        Other      Interest  A 

Months —  Earnings.        Taxes.        Income.  Rentals. Ac. 

^-.  __.      j^37  273     $178,469 

201.047       1.55.680 


100.  p.  1348): 

Dividends      Balance. 

(2^%).      Surplus 

$225,000     $128,575 

225,000       296,262 


1915,  gross,  $j6S.306,  agst.  $614,882  in 


1914 $1,585,.597     $394,771 

1913 1,752,084       475.896 

For  2  mos.    ending   Aug.    31 
1914;  net,  $210,932,  agst.  $220,832. 

REPORT. — Year  1913-14.  V.  99.  p.  1047.  showed:  Gross.  $3,110,148 
net.  $890,358;  other  income.  .$356,883;   int..  taxes,  &c..  $430,793;  divf 
dends  (5%) ,  .$450,000;  surplus,  $366,448.     Year  1914-15,  gross,  .$2,911,414 
net,  $847,342.     Pres.,  A.  H.  Smith.— (V.  99,  p.  1047.  1052.  1749;  V.  100. 
p.  1752;  V.  101,  p.  47.) 

KANAWHA  &  WEST  VIRGINIA  RR.— See  issue  Feb.  1914. 

KANSAS  CITV  CLINTON  &  SPRINGFIELD  RV.— Owns  from  Olathe 
Kan.,  to  Ash  Grove,  Mo..  154  miles:  Raymore  Jet.  to  Pleasant  Hill,  Mo. 
8  m.;  total,  162  miles.  Stock,  $1,775,400.  Bonds  were  guar  by  the  Kan  . 
City  Ft.  Scott  &  Mem.  RR.  (old  co.).  Apr.  1914  coupons  were  paid  In 
May  1914.  The  April  1915  coupons  were  not  paid  when  due.  In  Feb.  1915 
$2,111,000  bonds  nad  been  deposited  with  bondholders'  committee.  See 
K.  C.  Ft.  Scott  &  Memphis  Ry.  below.  V.  98.  p.  1071.  1459;  V.  100,  p. 
1348  Year  end.  June  30  1914.  gross,  .$381,775:  net,  $89,415;  other  income. 
$4,160;  int.,  taxes,  &c..  $205,598;  bal.,  def..  $112,022.  In  1914-15,  gross. 
$382,313;  net,  $88,305.— (V.  98,  p.  1459;  V.  100,  p.  901,  1348.) 

KANSAS  CITV  FORT  SCOTT  &  MEMPHIS  RY.— Operates  Kansas 
City,  Mo.,  to  Memphis,  Tenn..  and  branches.  916  miles.  Also  has  a 
controlling  interest  in  stock  of  the  Kansas  City  Memphis  &  Birm.  RR.. 
owning  line  from  Memphis.  Tenn..  to  Birmingham,  Ala.,  with  branch,  285 
miles,  and  of  Kansas  City  &  Memphis  Ry.  &  Bridge  Co..  owning  bridge 
across  Mississippi  River  at  Memphis.  3  miles.     Total.  1.204  miles. 

ORGANIZATION.— V.  72,  p.  1237.     See  V.  72.  p.  43S.  532.  675.   988 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
antcflng  the  bonds  of  1901.  prin.  and  Int..  and  4%  on  pref.  stock  trust  certs. 

In  view  of  the  appointment  of  receivers  of  the  St.  Louis  &  San  Francisco 
RR.,  a  committee  (E.  V.  R.  Thayer,  Chairman;  Frank  H.  Damon,  50  State 
St..  Boston.  Secretary:  Old  Colony  Trust  Co..  Boston,  and  Bankers  Trust 
Co.  N.  Y..  depositaries)  requested  deposits  of  the  various  Issues  of  bonds 
of  the  system.  Incl.  Kansas  City  Clinton  &  Springfield  and  St.  L.  &  S.  F. 
truso  receip  s  for  pref.  stock.  V.  96.  p.  15,56;  V.  98.  p.  14.59;  V.   100,  p.  901 

STOCK. — Common  authorized.  $45,000,000;  out-standing.  $15,000,000. 
all  owned  by  St.  Louis  &  San  Francisco  RR.  See  that  co.  and  V.  72.  p.  1238. 

BONDS.— Of  the  ref.  bonds  of  1901  ($60.000.000) ,  $25,941 ,000  were  out- 
standing June  1914.  $26,956,970  were  reserved  for  exchange  against  the  fact 
amount  of  underlying  bonds  and  remaining  $7,102,030,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  "organization."  above.  V.  75.  p.  853.  bee  V.  87. 
p.  414;    V.  91. "p.  38.  154;   V.  92.  p.  1311:   V    93.  p.  45;   V.  94.  p.  279. 

In  1912  the  K.  C.  Ft.  Scott  &  Mem.  Ry.  had  guaranteed  the  Int.  on  all 
except  $293,780  of  the  $6,322,780  K.  C.  Mem.  &  Birm.  Income  bonds,  be- 
ginning Mch  1  1912.  the  bonds  so  guaranteed  being  subj.  to  call  at  any  time 
within  10  years  from  Sept.  1  1902  at  95  and  Int.     V.  74,  p.  477.  5/7. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest,  Jointly  by 
Kansas  City  Memphis  &  Birm.  and  St.  L.  &  San  Fran.     V.  /o,  p.  1147. 

EARNINGS — Foryear  endmg  June  30  1913,  gross,     $'4, 113,655:    net 
S3  973  927;     other    income,     $584,674:    fixed  charges,  $2,962,179:    pref. 
divs   (4%     $600,000;  bal..  sur..  $996,422.     In  1911-12.  gross  $13,094,365; 
net.  $3.515,035.— (V.  96,  o.  1556:  V.  97,  p.  1583;  V.  98,  p.  1071.  1459.) 

KANSAS  CITV  &  MEMPHIS  RV.— Rogers  to  Slloam  Sorlncrs,  Ark..  30 
miles;  Freeman  to  Monte  Ne,  6  m.;  Cave  Spring  to  FayettevUle,  Ark.,  20 
m  ■  total  56  miles.  Projected  to  extend  from  Rogers,  Ark.,  to  Memphis. 
Term  294  miles.  Incorp.  in  Arkansas  Dec.  17  1910  and  absorbed  the 
Ark.  Okla.  &  West.  RR.  and  Monte  Ne  Ry.  in  April  1911.     V.  92.  p.  881. 

InJulV  1914  J.  E.Felker  of  Rogers,  Ark.,  and  R.  C.  Bright  of  Little  Rock 
were  appointed  receivers,  the  int.  on  $300,000  bonds  due  July  1  1^14  bemg  m 
default  and  there  being  a  floating  debt  of  abt.  890.000.  A  .  99.  P- 26?.  538. 

Committee  for  Ark.  Okla.  &  West.  1st  6s.— Francis  X.  Qumn,  Chairman. 
Byron  A.  MUner.  Secretary;  Real  Estate  Trust  Co..  Phila..  deposit.iry. 
Nearly  all  the  bonds  deposited.     V.  99,  p.  467,  816. 

SECURITIES.— The  50-vr.  5s  ($6,000,000  auth.)  are  issuable  at  $18,000 
p.m.,  of  which  $15,000  for  constr.  &  equip,  and  $3,000  for  bett  ts  when  the 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  101. 


RAILROAD  COMPANIES 
IFor  abbreviations,  &,c.,  see  notes  on  first  page] 


Kansas  City  Shrevep  &  Gulf  Term — 1st  M  red  105  ..z 
Kansas  City  Southern— Common  stock  $30,000,000-- 

Prelerred  stock  4%  non-cum  $21,000,000 

First  mortgage  $30,000,000  gold... Ba.xc&r 

Ref  and  Impt  M  $21,000,000  gold  red  105-XC*&r.N 
Equip  notes  k  ser  D  due  $62,000  s-a  red  par-.Nx 

Kansas  City  Term  Ry— Stock  auth  $50.000.000 

1st  M  red  as  a  whole  on  or  aft  Jan  1  1930  at  105  &  Int 

Secured  sterling  notes  £1,000.000  red  101 IC.c* 

Notes  $2.000,000 ---- --- 

K  C  Belt  1st  M  (5534,000  guar  KCFS&M)  .BB.xc 
Kansas  City  Viaduct  &  Term — 1st  M  g  s  f  (text)  c'&r 
Kansas  &  Colorado  Pacific — See  Missouri  Paclllc  Ry.- 

Ken  &  I  Term  RR— 1st  M  guar  (see  text) Q.xc*  &r 

Keol<ul<  &  Des  Moines — Prelerred  stock "" 

First  mortgage  Interest  guaranteed  C  R  I  &  P c* 

Keokuk  &  Ham  Bondholders  Co — Convincdeb  n-c 

Construction  M._    zc 

Kewaunee  (jreen  Bay  &  Western— First  mtge — F-xc 
Knoxville  &  Ohio — See  Southern  Ry. 
La  Crosse  &  S  E  Ry— 1st  M  $1,000,000  g  red  105  ....z 
Lackaw  RR  of  N  J— Stkauth  $12,000,000  gu  4%  div 
L  E  Frank  &  Clarion  RR— 1st  M  $1,000.  000  g.-FP 
Lake  Erie  &  Detroit  River — See  Pere  Marquette  RR. 

Lake  Erie  &  Pittsburg — Stock  rental  guaranty 

First  mtge  $15,000,000  gold  guar Q.xc'&r* 

Lake  Erie  &  Western — Common  stock  $20,000  p  m-. 

Preferred  stock  6%  (not  cum)  ($20,000  per  mile).. 

1st  M  ($10,000  per  mile,  see  V  46,  P  45)  g..Ce.xc* 

2d  M  (V  54.  p  444)  $3,625,000  ($5,000  p  m)  gCe.xc* 

Lake  Shore  &  Michigan  Southern — See  New  York 

Lake  Super  &  Ishp— 1st  M  $1,400,000  ser  red  101. xc* 

Uke  Tahoe  Ry  &  Tr  Co— 1st  M  g  $500,000  s  f  beg  1905 

Lansing  Manufacturers — 1st  M  serial  interest  rental. - 

Laramie  Hahn  s  Peak  &  Pacific  Ry — See  Colorado 

Las  Vegas  &  Ton— Bullf  &  Goldf  1st  M  g  gu FP 

2d  M  (held  by  Las  Vegas  &  Tonopah)     gold 

Leavenworth  Terminal  Ry  &  Bridge — 1st  M  g  s  t.Cex 

Lehigh  &  Hudson  River— Stock  $1,340.000 

Second  mortgage  gold z 

•  Leh  &  Hud  Rlv  gen  M  $3,000,000  g  (see  text)Ce.xc' 


Miles 
Road 


20 


162 
162 


37 

41 

"31 


28 

710 

710 

710 

710 

Centr 

24 

16 

8 

Wyom 


Date 
Bonds 


1897 


1900 
1909 
1912 


1910 
1913 
1914 
1886 
1905 

1911 

1878 


1869 
1891 

1904 

1913 

i9ii 


1887 
1891 

al  RR 
1911 
1901 
1905 

Ing  & 
1906 
1914 
1893 


63    1887 
74    1890 


Par 

Value 


$500 

100 

100 

1.000  &c 

1,000  &c 

1,000 


1.000  &c 
£100,  &c 


1,000 
1,000 

£100 

100 

100  &c 


1.000 
1.000 

1,000 


1,000 

100 

1.000  &c 

100 

100 

1.000 

1.000 

100  &c 
1.000 
1.000 
Eastern 
1,000 
1.000 
1.000 
100 
1.000 
1.000 


Amount 
Outstanding 


$150,000 
30,000.000 
21.000.000 
30.000.000 
17.000.000 

1.178.000 

1.200.000 
33,094.000 
£1.000.000 

See  text 
.    2.500.000 

3,302.000 

£1.291.000 

$1,524,600 

2.750.000 

1.000.000 

1.000.000 

408.000 

300.000 

10,7.50.000 

856,000 

4.300.000 
3. ,540.000 
11.840.000 
11.840.000 
7,250.000 
3.625.000 

1 .030.000 

404.000 

60.000 

Ry 

199.000 

68.000 

600,000 

1,340,000 

164,000 

2,587,000 


Bate 

% 


In  1915 
3g 
5g 

5g 


4g 
5 
6 
6 

iH  g 
See    text 

5 
Up  to2i^ 
See  text. 

5 

5g 

4 

5g 

5 
5g 


See    text 
5g 
5g 

6g 
5g 
Sg 

6g 

5  g 
See    text 
5g 
5g 


When 
Payable 


F     &     A 


Q— J 
A     &    O 
J     &     J 
J     &    D 


& 

& 


&     J 
&     J 


J      &     J 

See    text 
A     &     O 


A     &     O 
J      &     D 

A     &     O 

Q— J 
J     &    D 


&    D 


J  & 
3  & 
J      & 


F  &  A 
A  &  O 
J      &     J 


Last  Dividend 
and  Maturity 


Aug  1  1927 


Oct  15  19151% 
Apr  1  1950 
Apr  1  1950 
To  Dec  15  1924 


Jan  1  1960 
.July  15  1916 
Nov  30  1915 
July  1  1916 
Sept  1  1934 

Jan  1  1961 
Apr  1  1915 
Oct  1  1923 
30  years 
Apr  1 1899 
June  1  1921 


2>i 


Oct  1  1944 
Oct  1  1915 
Dec  1  1953 


1% 


June  1  1961 


Jan  15  1908  1% 
Jan   1  1937 
July  1  1941 


Feb  'le-Feb 
Oct    1  1931 
July  1  1920-30 


31 


J  & 
J  &  J 
J  &  J 
See  text 
J  &  J 
J      &     J 


J  Jan    1  1922 
July  15  1921 
Jan    1  1923 
June  1  1915  4% 
July  1  1917 
July  1  1920 


Places  Where  Interest  and 
Dividends  are  Payable 


Treas  Off,  Kan  City,  Mo 


Checks   mailed 

New  York  Trust  Co,  N  Y 

do  do 

Blair  &  Co,  New  York 


N  Y  Boston  &  Chicago 
Higglnson  &  Co,  Londop 


Office  50  State  St.  Bost 
See  text 

Morgan .  Grenf  ell  &Co  .Lon 
Office.  14  Wall  St.,  N  Y 
First  Nat  Bank,  N  Y 


55  William  St,  As  earned 
Office,  40  Wall  St.  N  Y 

La  Crosse,  Wise 

Del  Lack  &  Western  RR 

Farm  Dep  Nat  Bk,  Pitts 


New  York 


Office.  Gr  CentTer,  N  Y 

Chase  National  Bk,  N  Y 

do  do 

Clt  Sav  &  Tr  Co,  Cleve 
Merc  Trust  Co.  San  Fran 
Union  Trust  Co.  Detroit 

Fidelity  Trust  Co.  Phlla 

do  do 

Central   Trust   Co.   N    Y 
Warwick.  N  Y 
llrvNat  Bk.N  Y.and  Ist 
/     NatBk.Warwlck.NY 


earnings  during  one  fiscal  year  have  equaled  150%  of  the  Interest  on  the 
outstanding  bonds.  Of  the  bonds  $300,000  are  reserved  to  retire  the 
$300,000  Ark.  Okla.  &  West.  6s  (V.  86.  p.  107).  In  April  1911  $540,000 
Series  A  bonds  were  sold  to  F.  J.  Llsman  &  Co.  of  New  York  against  the 
36  miles  owned  and  the  20  miles  under  construction  to  Fayettevllle.  the 
Series  A  bonds  being  additionally  secured  by  a  traffic  contract  with  the 
Kansas  City  Southern,  giving  the  company  20  %  of  the  gross  revenue  received 
on  business  Interchanged;  Series  "A"  bonds  will  also  cover  the  line  between 
Fayettevllle  and  Huntsville,  If  built  within  5  years.  Cumulative  sinking 
fund  of  H  of  1%  commences  with  1916.     V.  92,  p.  881.  1109. 

EARNINGS. ^Year  ending  June  30  1915.  gross.  $72,117;  oper.  def.. 
$173.  In  1913-14,  gi-oss.  $79,276;  op.  def.,  $65,148;  other  income,  $3,275; 
int..  taxes.  &c..  $72,934;  bal..  def..  $134,807. 

Pres..  W.  R.  Pelker;  V.-P.  &  Gen.  Mgr.,  R.  C.  Hobbs;  V.-P.,  C.  Harring- 
ton; Sec.  &  Treas.,  W.  B.  Felker;  Asst.  Sec.  William!  Goodman.  Office, 
Rogers,  Ark.     N.  Y.  office,  30  Broad  St. —  (V.  99,  p.  816.  969.) 

(THE)  KANSAS  CITY  MEXICO  &  ORIENT  RR.— flood  Mileage' 
— The  road  when  completed  will  extend  from  Kansas  City.  Mo.,  to  Topolo- 
bampo.  Mex..  1.659  miles,  with  a  cut-off  from  San  Angelo,  Tex.,  to  Del  Rio, 
Mex.,  160  miles,  connecting  there,  as  well  as  at  Chihuahua.  Mex..  with 
Mexican  lines  for  Mexico  City.  In  oper.  June  30  1914,  962.72  miles,  viz.; 

Owned  (incl.  K.  C.  M.  &  O.  By.  of  Texas,  477  m..  Securities  Owned),  Miles. 
Wichita.  Kan.,  to  Alpine,  Tex.  (except  trackage  St.  Louis  &   San 

Francisco  RR.,  Foley  to  Ewlng,  Okla.,  12.78  miles 736.52 

Marquez,  Mex..  to  Tobalaopa 86.77 

Mlnaca  to  Sanchez,  Mex.   (74.28  m.);  El  Fuerte  to  Topolobampo, 

62.23  miles) 136.51 

Mochls.  Mex.,  to  Mochls  Junction,  Mex 2.92 

ORGANIZATION. — Incorporated  In  Kansas  on  July  7  1914  as  successor 
to  the  Railway  of»the  same  name  foreclosed  per  plan  V.  98.  p.  1244,  1845. 
V.  99.  p.  119;  V.  98.  p.  1920. 

Committee  for  First  M.  4s  (.old  Co.) — Lord  Monson  (Chairman);  Harry 
Hoffman.  37  Wall  St..  Sec.;  Columbia  Trust  Co..  N.Y..  and  Glyn. 
Mills,  Currie  &  Co.,  London,  depositaries.  Of  the  $21,409,000  In  the 
hands  of  the  public,  $19,545,000  had  been  deposited  In  June  1914.  V.  94. 
p.  767.  911.  1566:    V.  97.  p.  443;    V.  98.  p.  763.  1244,  1767. 

Securities. — In  July  1914  authority  was  given  toi  ssue  $20,000,000  stock 
(limit  of  issue.  $45,000,000)  and  $6,000,000  2-year  6%  gold  notes .  secured 
by  $31,000,000  new  bonds  entitled  to  interest,  non-cumulative  only  if 
earned,  for  first  5  years.     V.  99.  p.  196.  748. 

The  aforesaid  note  issue  replaces  the  temporary  issue  of  $6,000.000  6% 
2-year  notes  ($5,500,000  sold)  announced  in  April  1914  (V.  98,  p.  1244, 
1845).  Tills  issue,  it  was  stated,  would  provide  for  preferential  accounts, 
the  proportion  of  the  sale  price  attributable  to  the  non-depositing 
bondholders,  &c.,  and  provide  for  improvements.     The  trustees  (Executors 

6  Securities  Ins.  Corp.,  Ltd.,  London,  and  the  Columbia  Tr.  Co.,  N.  Y.) 
will  retain  the  amount  required  to  meet  the  2  years'  interest  on  the  notes. 

In  Sept.  1914  it  was  decided  to  apply  for  authority  to  issue  $1,458,000 
bonds  on  the  line  between  Alpine,  Tex.,  to  Girvin  on  a  valuation  of  $16,000 
per  mile,  construction  to  begin  as  soon  as  possible.     V.  99,  p.  894. 

When  the  receivership  is  terminated,  the  committee  will  present  a  re- 
organization plan  to  the  bondholders,  but  it  is  not  proposed  at  present  to 
reorganize  the  Mexican  properties.  Out  of  the  first  moneys  receivable  un- 
der any  such  plan,  sufficient  will  be  retained  to  re-pay  the  present  note 
issue.  Noteholders  wlU  be  given  a  preferential  right  to  an  allotment  of 
any  prior  lien  bonds  contemplated  and  to  tender  their  notes  in  payment 
of  any  privileges  and  assessments  imder  the  plan. 

Provision  will  be  made  for  the  completion  of  the  line  from  Wichita  to 
Kansas  City,  207.99  miles,  of  which  54  have  been  granted. 

EARNINGS. — The  gross  earnings  In  the  United  States  for  the  year  ended 
June  30  1913  for  the  line,  wUch  was  operated  in  disjointed  sections  by  re- 
ceivers, were  $1,898,968. 

BONDS.— See  V.  78.  p.  102;  V.  81.  p.  1411:  V.  87.  p.  37.  508;  V.  91. 
p.  38,  94,  1025;    V.  94.  p.  350. 

In  1910-11  (746  average  miles):  Gross  earnings.  $1,848,479;  total  net  In- 
come. $47,241:  taxes.  $66,362;  joint  facilities.  $11,358;  Int.  on  equlp.trusts, 
$75,373;  other  int..  $39,266:  bal..  def.,  $145,118. 

OFFICERS. — President.  Edward  Dickinson.  Kansas  City.  Mo.;  Treas. 
Wm.  Lee  Karnes;  Aud..  NealS.  Doran.  Directors.  V.  99.  p.  1597.  Office, 
10th  St.  and  Baltimore  Ave.,  Kansas  City.^— (V.  101.  p.  47.  694.)] 

KANSAS  CITY  OUTER  BELT  &  ELECTRIC  RR.— Incorporated  July  18 
1902  In  Kansas  to  construct  a  belt  line  connecting  the  lines  of  the  Kan.  City 
Mex.  &  Or.  Ry.  west  of  Kansas  City,  Kan.,  with  all  the  other  lines  entering 
Kansas  City.  Kan.,  and  Kansas  City,  Mo.,  main  line  (double  track)  about 
8  miles;  uncompleted  in  1915.  V.  75,  p.  184:  V.  76,  p.  331;  V.  80,  p.  871. 
On  Oct.  31  1912  Thomas  A.  Bigger  was  appointed  receiver.  In  Nov.  1912 
$60,000  receiver's  certs,  were  authorized,  of  which  $37,000  were  issued. 

Bondholders'  committee  (John  W.  Flatten,  Chairman;  Calvert  Brewer, 
Sec;   U.S.  Mtge.  &  Trust  Co.,  depositary.)    V.  95,  p.  420,  480.  968,1472. 

KANSAS  CITY  SHREVEPORT  &  GULF  TERMINAL  CO.— Owns  union 
depot  at  Shreveport.  La  ,  Including  1.16  miles  of  yard  and  terminal  track. 
Stock,  $150,000.  all  owned  by  Kansas  City  Southern  Ry.  Bonds,  Pioneer 
Trust  Co..  Kansas  City,  trustee.  Year  ending  June  30  1915,  gross,  $29,453; 
net,  $8,319;  Int.  &  tax..  $7,200;  bal.,  sur.,  $1,119.     Office.  Kan.  City,  Mo. 

KANSAS  CITY  SOUTHERN  RY.— (See  Map.)— Operates  a  line  extend- 
ing from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  thence  by  its  ship  canal. 

7  m.,  to  deep  water  on  Gulf  of  Mexico,  with  branches  and  extensive  ter- 
minals used  by  various  roads  entering  Kansas  City.     Total  mileage  837,  viz.: 


Lines  Owned —                         Miles. 
Kansas  City,  Mo.,  to  Belt  June.    12 
Grand   View,    Mo.,    to   Port   Ar- 
thur, Texas 765 


Lines  Owned —  Miles 

Branches     to     Fort     Smith,     De 

Qulncy,   La.,  etc 43 

Trackage — To  Or   View  Mo    etc    16 


Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry.,  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreve.  &  Gulf  Terminal  Co.     V.  83.  p.  38.  492. 

ORGANIZATION. — A  reorganization  of  Kan.  C  Pitts.  &  Gulf  RR.,  fore- 
closed in  1900  per  plan  In  V.  09.  p.  1012.  1062.  V.  73.  d.  1356;  V.  74.  p.  94. 
V.  80.  p.  1971;  V.  81 .  p.  559;  V.  84.  p.  1366;  V.  88.  p.  375. 

SECURITIES. — As  to  the  $21,000,000  "ref.  and  Imp."  bonds  of  1909, 
see  V.  88.  p.  1128.  1253.  1437:  V.  89.  p.  104:  V.  90.  p.  167:  V.  92.  p.  322. 
395.  461.  795:  V.  95.  p.  1472:  V.  100.  p.  1832.  Decision  on  Kansas  City 
Suburban  Belt  Ry.  notes,  V.  97,  p.  1663;   V.  98,  p.  1459. 

DIVIDENDS  — First  div.  on  pref.  stock,  4%,  paid  July  1  1907  out  of 
earns,  for  1906-07:  Oct..  1%;  1908  to  Oct.  1915.  4%  (Q.-J.). 

LATEST  EARNINGS.— /1915 Gross,  $2,509,492:  net.  $1,059,376 

3  mos.,  July  1  to  Sept.  30.\1914.......Gross,    2,690,074:  net.        992,960 

REPORT  for  1914-15  at  length  was  in  V.  101.  p.  1087.  1103. 

■New  Basis— — ■ —  Old  Basis- 


1914-15.  1913-14.  191.3-14. 

Total  gross  receipts $10,035,896  $10,970,403  $10,993,454 


6.910.321 

4.083,133 

4,257,496 

567,857 

1,765,743 

198,447 

840.000 


1912-13. 
$10,706,309 
6.747.157 
3.959.152 
4.127.134 
465,339 
1.708,928 
306.661 
840,000 


Operating  expenses 6,478.821  6,910,321 

Net  earnings 3.557.075  4.060,081 

Total  net  income 3.727.994  4,257  496 

Taxes 574.316  567.857 

Interest  on  bonds,  &c..  1,756..590  1.765,743 

Miscellaneous 256.620  198.447 

Div.  on  pref.  stock  (4%)  840.000  840.000 

Balance,  surplus $300,431         $885,449        $885,449        $806,206 

DIRECTORS. — Chairman,  L.  F.  Loree;  Pres..  J.  A.  Edson,  Kansas 
City,  Mo.;  Hermann  Slelcken.  J.  A.  Blair,  W.  T.  Rosen.  Andrew  J.  Miller, 
W.  G.  Street,  W.  H.  Williams.  Arthur  Turnbull,  Samuel  McRoberts.  B.  S. 
Guinness  and  E.  R.  Bacon  of  New  York;  John  J.  Mitchell  of  Chicago;  S.  W. 
Fordyce  of  St.  Louis;  Edward  F.  Swlnnev,  Kansas  City,  Mo.;  Secretary  Is 
G.  C.  Hand.     Office.  25  Broad  St.,  N.  V.— (V.  101,  p.  1087,  1103.) 

KANSAS  CITY  TERMINAL  RY.— Has  buUt  a  passenger  depot  and 
freight  and  passenger  terminals  at  Kansas  City,  Mo.,  with  approaches, 
to  be  controlled  by  12  proprietary  cos.,  viz.:  Chic.  R.  I.  &  Pac,  Atch.  Top. 
cSc  Santa  Fe.  Chic  MUw.  &  St.  Paul,  Chic.  &  Alton,  St.  Louis  &  San  Fran., 
Union  Paclflc,  Wabash,  Chic.  Burl.  &  Qulncy,  Mo.  Pac,  Missouri  Kan.  & 
Tex.,  Kan.  City  Southern  and  Chic  Gt.  Western,  which  will  pay  equally 
any  excess  of  fixed  charges.  V.  89,  p.  1671.  Has  127  miles  now  buUt 
of  main  and  Industrial  railroad  tracks,  4  local  freight  stations,  passenger, 
freight  and  switching  yards,  &c.,  and  union  passenger  station,  the  last-named 
being  opened  Nov.  1  1914.  V.  89.  p.  666,  163  ;  V.  90.  p.  627.  698:  V.  91. 
p.  1386:   V.  96.  p.  135;    V.  98.  p.  1244;    V.  99.  p.  1130. 

Of  the  1st  4s  ($50,000,000  auth.) .  $2,500,000  are  reserved  to  retire  Kansas 
City  Belt  bonds  and  $14,406,000  for  additions  and  Improvements.  V.  90. 
p.  559.  627;  V.  91.  p.  1386:  V.  92.  p.  395:  V.  93.  p.  164:  V.  96.  p.  135.  202 
V.  98.  p.  1244.  1316;   V.  100.  p.  733. 

In  July  1913  £1.000.000  3-year  5%  notes  were  sold,  secured  by  deposit  of 
$6,667,000  1st  4s,  callable  at  101  and  int.  V.  97,  p.  49.  In  1914  issued 
$2,000,000  1-year  6%  notes  secured  by82.000.000  1st  M.  4s.  V.  99. p.  1597. 

Pres..  Herbert  H.  Adams;  Sec.  S.  W.  Moore;  Treas..  E.  P.  Swinney. — 
(V.  98.  p.  1244.  1316;  V.  99.  p.  1130.  1597.  1673;  V.  100.  p.  733. 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— Company  owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th  Sts.. 
Kansas  City,  Mo.,  to  Minnesota  Ave.  and  4th  St..  Kansas  City.  Kan., 
with  branch  viaduct  to  in terlying -railroad  and  manufacturing  districts. 
Mam  structure  completed  1907.  1.6  miles.     V.  82,p.  160;  V.  84.  p.  271.  931. 

STOCK. — Stock  outstanding.  $3,447,700  (par  $100).— (V.  94.  p.  416.) 

BONDS. — Equitable  Tr.Co.,  N.  Y..  and  Fidelity  Tr.  Co..  Kansas  City. 
trustees.  July  1909  to  Jan.  1911  coupons  funded  Into  cumulative  Income 
bonds.     V.  90.  p.  1101:  V.  92.  p.  1564. 

Protective  Committee. — In  Oct.  1915  over  75%  of  the  1st  4Hs  and  Income 
bonds  had  been  deposited  with  a  committee  under  an  extension  running 
to  Jan.  1  1918  (Richard  C.  Storey  of  Boston.  Chairman:  Equitable  Trust 
Co.  of  N.  Y..  depositary:  Wm.  G.  Dooley,  25  Broad  St.,  Sec).  V.  92. 
p.  187:  V.  96.  p.  285;  V.  96.  p.  1772;  V.  101.  p.  527. 

EARNINGS. — For  year  ending  June  30  1910.  gross.  $75,454;  net.  $56.- 
936:  bond  Int..  $149,040:  taxes,  $9,374;  sundry  accts.,  $706;  sk.  fd.,  $4,527; 
bal  def..  $106,712.  Pres..  J.  W.  Relnhart:  Treas..  H.  S.  Corwin;  Sec. 
Howard  Ross.— (V.  99.  p.  1832;  V.  100,  p.  556;  V.  101,  p.  527.) 

KENTUCKY  &  INDIANA  TERMINAL  RR.— Owns  2-track  steel 
bridge  over  Ohio  River  at  Louisville  and  16-44  miles  main  track  and 
43.25  miles  yard  tracks  and  sidings  In  and  about  Louisville.  Sou.  Ry..  Balti- 
more &  Ohio  and  Ohlc  Ind.  &  L,oulsv.  own  the  $75,000  capital  stock,  and 
under  new  lease  for  99  years  from  June  1  1910  pay  monthly,  in  proportion 
to  cars  handled,  any  deficit  In  operations,  rentals,  taxes  and  Interest. 
Bonds,  £2.000.000  auth.  Issue,  of  which  £1.291,000,  guar,  by  the  three 
proprietary  cos.,  were  issued  to  retire  the  $2,136,600  old  bonds  and  for  new 
construction;  remainder  reserved  for  future  purposes.  V.  92.  p.  187;  V.  91, 
p.  589.  214.  38:  V.  92.  p.  261.  1032:  V.  93.  p.  469:  V.  95.  p.  1403. 
Pres  H.  W.  Miller.  Atlanta.  Ga.;  Sec.  C.  R.  Arnold,  Louisville;  Treas.. 
H.  D.  Ormsby.— (V.  95,  p.  1403;  V.  97.  p.  521.) 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk.  Ta..  to  Des 
Moines  la..  162  miles.  Leased  for  45  years  from  Oct.  1  1878  to  the  Chicago 
Rock  Island  &  Paclflc  Ry.  The  lessee  pays  25%  of  the  gross  earnings  but 
guarantees  the  Int.  (not  the  principal)  on  the  bonds.  Stock  Is  $1,524,600 
pref.  and  $2,600,400  com.  (par,  $100).  a  majority  of  which  Is  held  by  the 
lessee.  Pref.  entitled  to  share  with  common  stock  In  any  excess  over  8%. 
Suit  over  lease,  V.  99,  p.  49.  609,  969.  The  receivers  having  petitioned  the 
Court  to  abrogate  the  lease,  a  bondholders'  protective  committee  (F.  J. 
Llsman,  Chairman)  was  formed  in  Aug.  1915.  Oct.  1  1915  interest  was 
paid  at  maturity.  V.  101,  p.  527,  1092.  Herbert  H.  Clark,  66  Broadway 
N.  Y.,  represents  stockholders,  common  and  pref.     See  V.  101.  p.  1014. 
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RAILROAD  COMPANIES 
Wor  abbreviations,  &c.,  see  notes  on  first  page] 

Lehigh  &  Hudson  River  RR  (Concluded  — 

Debentures  $400,000  red  105  since  Nov  1911 x 

Equip  trust  certs  gold  due  $40,000  yearly PeP.xc 

Lehigh  &  New  England— 1st  M  $1,000,000  g  ...FPx 

General  mtge  $15,000,000  g  red  105 GuP.kc* 

Equip  tr  ser  A  g  gu  red  102  Vi  due  $30,000  yrlyQuPx 
do  ser  B  g  gu  red  102  H  due  $45,000  yrlyOuPx 
do     ser  C  guar  gold  red  102}^  $35,000  yrly.OuPx 

do     ser  D  due  $40,000  yearly  guar PeP.xc* 

Lehigh  Valley — Common  stock  $80,000,000- Qp 

Preferred  stock  10%  (V  79,  p  151,  269) QP 

First  mortgage  extended  In  gold  In  1898-QP.xc&r 
Consolidated  Ml  coup&  reg  $4,762,000  4  Hs  -.xc&rl 

$40,000,000   jannuity  $2,538,000  4Hs FPx] 

General  consol  mtgel  $150,000,000  gold.-QPxc*&r 

do    I       do  / 

Collateral  trust  bonds  $19,000,000  see  textGP.xc*  &r 

Equip  trusts  g  due  $250,000  s-a  Series  J Usin.xc* 

Ronds  of  Controlled  Properties — 

Lehigh  cfe  N  Y  1st  M  gold  guar  p  &  1 Mp.xc*&r 

L  VrRaU  Way  Co  1st  M  g  gu  p  &  i  (end)QP.xc*&r 
Lehigh  &  Lake  E  1st  M  $3,000,000  g  Usm.xc*&r 
Lehigh  Val  Term  1st  M  g  guar  p  &  i  end..Ce.xc*&r 
East  &  Am  1st  M  Phill  N  J  to  Perth  Am  &c  guar.xr 
Easton  &'Nor  1st  M  g  guar  by  Leh  Val.QP.xc*&r 
Middlesex  Valley  1st  mtge  $600,000  gold...Ce.zc* 
Pa  &  N  YCan&RR— Cons  gu  (text)  (end)-.QP.xr 
Morris  Canal  consol  stock  4%  guaranteed  perpetual 

Preferred  stock  10%  guaranteed  perpetual 

L  V;Coal  Co  1st  M  $12,000,000  g  s  f  not  dr..xc*&r 

do        interest  reduced x 

do  debentures .     x 

DelanoX'd  1st  M  g  gu  s  f  (V  90,  p  1617) QP.x 

Wyoming  Valley  Coal  consol  (now  1st  mtge) x 

Cons  Real  Est  1st  M  $2,600,000  (V83.  d  702)..UsiD 

Lewiston  Nez  Perce  &  Eastern — 1st  Ref.  M  text 

Nez  Perce  &  Idaho  1st  M  red  part  yrly  105-CCxc* 
Lexington  Union  Station — Preferred  stock  (see  text). 

Ligonier  Valley  RR— 1st  M  $300.000 x 

Lime  Rock — Consolidated  refunding  mortgage  gold  x 
a  Of  which  $493,000  in  the  treasury  June  30  1915 


Miles 

Date 

Road 

Bonds 

1907 

1906 

All 

1895 

196 

1914 

1908 



1911 



1913 

— 

1914 

286 

1868 

1873 

317, 

1873 

317 

1903 

317 

1903 

1905 

... 

1907 

115 

1895 

614 

1890 

11 

1907 

28 

1891 

69 

1880 

13 

1895 

29 

1892 

137 

1888 



1892 



1892 

1912 

--. 

1891 



1887 

-__ 

1906 

1915 

15 

1911 

"16 

1913 

12 

Par 
Value 


$1,000 

1,000 

•     1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

50 

50 

1.000 

1.000 

1,000 

1.000  &c 

1.000  &c 

1.000 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

500  &c 

1.000 

1.000 

100 

100 

1,000 

1.000 


1.000 

1,000 

1.000 

100  &c 

500  &c 

100 

1.000 

1.000 


Amount 
Outstanding 


$400 

80 

1,000 

a4,000 

240 

475, 

445, 

660 

60,501, 

106, 

■  5,000, 

10,400, 

12,600, 

26.639, 

10.000 

9.877, 

1.000, 


,000 
,000 
,000 
,000 
.000 
,000 
000 
,000 
700 
300 
000 
000 
000 
000 
,000 
000 
000 


2.000.000 

16.000.000 

3.000.000 

10.000.000 

6.000.000 

61.000 

200.000 

8,500.000 

See  text 

See  text 

10.114.000 

1,400,000 

7.500.000 

678.000 

200.000 

In  treasury 

See  text 

106.000 

388.000 

300,000 

400,000 


Rate 
% 


When 
Payable 


4 

4H  gi 

5g 

5g 

4H 

4H 

4J^ 

See    text! 
10 
4g 
4H   &  6 
4H   &  6 
4g     , 
4"^  g! 
4  g 
4H  g 


M     &  N 

;J      &  D 

&  J 

J     &  J 

rJ      &  D 

IM     &  N 

If   &.  A 

IM    &  S 

Q— J 

Q— J 

J      &  D 

J      &  D 

J      &  D 

;M     &  N 

fiM   &  N 

F     &  A 

'M    &.  S 


4g 

4K 

4H 

5g 

5 

4H 

5g 

4H. 
4 

10 
6g 
4g 
4 

5g 
6 
4 

6g 
4 
6 
4g 


iM  & 

glJ  & 

gM  & 

A  & 

iM  & 

g:M  & 

IM  & 

6A  & 


Last  Dividend 
and   Maturity 


July  1  1920 
Dec  1  •15-'16 
July  1  1945 
July  1  1964 
To  June  1  1923 
To  May  1  1926 
To  Feb  1  1928 
To  Mch  1  1929 
Oct  9  '15,2>i% 
Oct  9  '15, 234% 
June  1  1948 
Dec  1  1923 
Irredeemable 
May  1  2003 
May  1  2003 
Feb  •16-Feb26, 
Mar'16-Sept'17 


F 
F 
J 
J 


M    & 
J      & 


S  Sept 
J  July 
S'Mch 
O  Oct 

N  May 

N  Nov 

NiNov 

O 

A 

A 

J 

J 

8 

J 

J 


1  1946 
1  1940 
1  1957 
1  1941 


|M    & 
J      & 


Apr  _ 
Feb  6 
Feb  6 
Jan    1 

Jan    1 

Mch  1  1962 
Jan  1  1932 
July  1  1917 


1920 

1935 

1942 

1939 

■15.2% 

'15.  6% 

1933 

1933 


Places  Where  Interest  and 
Dividends  are  Payable 


Feb   1  1956 
Apr  I  1940 
To  Jan  1  1926 
July  1  1915  2% 
May  1  1943 
July  1  1929 


Irving  Nat  Exch  Bk,  N  Y 

Philadelphia 

437  Chestnut  St,  Phlla 

Guar  Tr  &  S  D  Co.  Phlla 
do  do 

do  do 

Penn  Co  for  Ins,  &c.  Phil 

Checks  mailed 

do  do 


Go's  office,  228  So  3d  St. 
Phil,  and  J  P  Morgan 
&  Co.  New  York 

Go's  office.  Philadelphia 

Of.Phll.&JPM&Co.NY 
do  do 

do  do 

do  do 

Office.  228  So  3d  St,  PhU 
do  do 

Of .  Phil  ,&  J  P  M  &Co  ,NY 
1  Lehigh  Valley  RR.  Pnila 

Office,  228  S  3d  St.  Phlla 
do  do 

IJ  P  Morgan  &  Co.  N  Y. 

1     andDrexel&  Co.Phll 

Company's  office,   PhUa 

Go's  office,  N  Y  &  Phlla. 

Fidelity    Tr    Co,    Phlla. 


New  York  and  Spokane 


Office.  Lexington,   Ky 
MeUon   Nat   Bk,   Pittsb 
Portland,  Me 


DIVS.—  ■|'02.  '03.  '04.  •05-'07.  '08.  '09.  '10to'12.  '13.    1914.    1915. 
Onpref.,  %;i       2     IM     None    IH     1       2Hy'ly    3H       3M   Apr.234. 

Rental:  In  1913-14.  $186,306;  1912-13.  $187,074:  1911-12.  $176,993 
1910-11.  $179,565:  1909-10,  $173,709.— V.lOO.p. 2085;  V.101,p.l014,  1092. 

KEOKUK   &   HAMILTON   BONDHOLDERS'  CO.— 

Incorporated  in  May  1914  with  $100,000  authorized  stock,  of  which  only 
a  nominal  amount  to  be  issued  at  present,  to  acquire  (per  plan  V.  99,  p. 
1920,  the  bonds  of  the  Keokuk  &  Hamilton  Bridge  Co.,  which  owns  bridge 
across  Mississippi  River  at  Keokuk,  la.,  used  by  Toledo  Peoria  &  Western 
and  Wabash  RRs.  and  foot  passengers,  and  assist  it  in  rebuilding  the  bridge. 
Construction  is  to  begin  in  1916. 

The  $1,000,000  30-year  convertible  non-cum.  income  debentures,  to  bear 
interest  at  not  to  exceed  2  H  %  per  annum .  have  been  exchanged  $  for  $  for 
the  Bridge  Co.  bonds.  Holders  of  Bridge  bonds  are  also  to  subscribe  for 
an  issue  of  $400,000  or  less  of  30-year  6%  secured  notes  secured  by  the 
bonds,  the  proceeds  of  which  are  to  be  used  to  rebuild  the  bridge. 

The  income  of  the  new  co.  is  to  be  applied,  first,  to  payment  of  interest 
on  the  6%  secured  notes;  second,  to  a  special  interest  fund  on  the  non-cum. 
income  debentures,  and,  third,  to  retirement  of  the  notes  by  lot  at  par  and 
int.  or  by  purchase  at  less  than  par  (these  by  increase  in  traffic  it  is  expected 
to  retire  in  a  reasonable  time).  Upon  such  retirement  the  notes  of  the 
Bridge  Co.  will  be  returned  to  the  debenture  holders.  In  order  to  conform 
with  the  coupons  of  the  Bridge  Co.  the  debenture  coupons  will  be  for  $15 
each,  and  one  of  such  coupons  will  be  paid  whenever  the  special  Interest 
fund  is  sufficient. 

EARNINGS.— Year  ending  June  30  1915.  gross,  $64,444;  net,  $47,197; 
Interest,  $.56,961;  taxes,  $4,529.  In  1913-14.  gross.  $72,603;  net,  $33,937; 
Pres.,  Andrew  Carnegie;  Treas.,  Theodore  GUman,  66  William  St.,  New 
York.— (V.  96.  p.  818;    V.  99.  p.   120.)  ' 

LA  CROSSE  &  SOUTHEASTERN  RY.— Owns  La  Crosse  and  Southeast- 
ern Jet  to  Vlroqu*.  Wis..  40.81  miles:  trackage  La  Crosse  and  S.  E.  Jet.  to 
La  Crosse,  1.8  miles:  t.otal,  42.61  miles.  Stock  authorized,  $1,000,000; 
outstanding,  $955,000;  par,  $100.  Bonds,  $1,000,000;  auth.;  outstanding, 
$300,000.  Wisconsin  Trust  &  Security  Co.  of  Milwaukee,  trustee.  V.  80, 
p.  222.  Year  ending  June  30  1914.  gross.  $90,863:  net,  $32,870;  taxes  & 
mt.,  $17,987;  bal.,  sur.,  $14,883.  Pres.,  John  H.  McMillan,  Minneapolis. 
Minn.;  V.-P.,  A.  S.  Cargill,  Milwaukee,  Wis.;  Sec.  &  Treas.,  Jas.  B.  Tay- 
Minneapolis,  Minn.,  and  Aud..  S.  J.  Lennon.  La  Crosse,  Wis.  Office. 
30  .       Main  St., 'La  Crosse,  Wis.— (V.  80.  p.  222.) 

LACKAWANNA  RR.  OF  NEW  JERSEY.— (See  D.  L.  &   W.   Map.)— 

Owns  from  Hopatcoug,  N.  J.,  to  a  point  near  Portland.  Pa.,  27.44  miles, 
opened  Dec. 1911,  D.L.  &W. leases  the  road  for  a  guaranty  of  4%  on  the 
stock.  V.  93,  p.  1324.  1786;  V.  92,  p.  666:  V.  90.  p.  657;  V.  88,  p.  558; 
V.  86.  p.  543.  Stock  outstanding,  $10,750,000,  was  distributed  in  Dee. 
1911  as  a  dividend  to  the  D.L.  &  W.  stockholders. —  (V.  93.  p.  1786.) 

LAKE  ERIE  FRANKLIN  &  CLARION  RR.— See  page  134. 

LAKE  ERIE  &  PITTSBURQH  RY.— Under  construction  from  Lorain, 
O.,  to  Youngstown.  91  miles,  with  29-mile  branch  to  Cleveland;  total  120 
miles.  Of  this  about  27.79  m.  between  Marcy,  at  a  connection  with  Cleve- 
land Short  Line  Ry.  and  Brady  Jet.  on  !Penna.  RR.,  was  opened  Oct.  15, 
1911.  V.  98.  p.  1241.  Jointly  owned  by  N.  Y.  Central  RR.  and  Penn- 
sylvania Co.,  which  lease  the  road,  rental  providing  for  Interest  and  6% 
on  stock.  Stock  auth.,  $6,000,000,  as  Increased  In  Mav  1911:  outstanding, 
$4,300,000.  Of  the  bonds  ($15,000,000  auth.  issue),  $3,540,000  50-year  5s 
to  be  guaranteed  jointl>  by  the  N.  Y.  Central  and  Pennsylvania  Co.  were 
authorized  to  be  issued  to  take  up  $4,300,000  4Hs.  which  were  issued  for 
construction  and  were  all  owned  Dec.  31  1914  by  the  two  guarantor  cos. 
V.  101,  p.  694.— (V.  101,  p.  527,  694.) 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky,  O..  to 
Peoria,  111.,  413  miles:  branch  to  Minster,  10  miles;  branch,  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vlUe,  128  miles;  total  owned,  710  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles:  trackage,  33  miles;  total  operated,  906  miles. 

HISTORY.  &c.— See  V.  50.  p.  590:  V.  85,  p.  600.  N.  Y.  Central  RR. 
owns  $6,940,000  com.  and  .$5,930,000  pref.  stock.  V.  71,  p.  1269. 

DIVIDENDS.—  ]'99.  '00.    •01-'03.   '04.  '06.  '06.  '07.  '08.   to  '15 

On   preferred %/  0       2     4  yearly     3       3       3       2  none 

BONDS.— Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS.— 8  mos.,/1915 Gross,  $3,830,691;    net,  $866,831 

Jan.  1  to  Aug.  31.     11914 Gross,     3,759,821;    net,     810,773 

ANNUAL  REPORT. — For  cal.  year  1914  was  in  V.  100,  p.  1341. 


1914. 

Ojper.  revenue  $5,602,771 
Net  income.-       990,877 

Rentals 185,251 

Hire  equip.. &c.    393,994 


1914.  ~  1913. 
.$543,760  $543,750 
-  95,764  95,323 
.  227.873     216,061 

1078.  1341. 
-Merged   on  Jan.  1 


1913. 

$6,934,643  Int.  on  bonds... 

944,819  Other  interest.  .  . 

191,148  Balance,  deficit. 

_         330,6.58 

—(V.  96.  p.  790,  940;  V.  98.  p.  1071,  1308;  V.  100,  p. 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RV.- 

1915  into  New  York  Central  RR. 

LAKE  SUPERIOR  &  ISHPEMINQ  RV.— See  page  134. 

LANSINQ  MANUFACTURERS'  RR.— Leased  to  Mich.  Cent.  RR. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— See  Colo.  Wyo.  &  E.  Ry. 

LAS  VEQAS  &  TONOPAH  RR.— Owns  Las  Vegas,  Nev..  to  Beatty, 
118  miles.  In  June  1914  an  arrangement  was  made  with  the  Bullfrog- 
Goldfield  RR.,  under  which  the  road  between  Beatty  and  Goldfield  Is  to  be 
practically  re-constructed.  The  Las  Vegas  &  Tonopah  RR.,  in  return  for 
its  guaranty  of  the  $199,000  BuUfrog-Goldfield  1st  M.  bonds  and  transfer 
of  part  of  its  line  between  Beatty  and  Goldfield.  recelved51%  of  the  Bullfrog 
company's  stock  ($1,640,000  as  reduced),  per  plan,  V.  99.  p.  1638.  Stock 
auth..  $4,000,000;  outstanding,  $1,600,()00;  par$100.  Workhig  liabilities, 
$1,679,7.53.     No  bonds. 

For  year  ending  June  30  1915  (118  miles),  gross,  $134,959:  net,  $20,125; 
other  income,  $7,331;  charges,  $36,729;  bal..  def..  $9,273.     Pres.,  J.  Ross 


304.296       63,600 
291,519       53,600 
,  p.  538.  1668.) 


79.099 
208.564 


Clark;  Vice-Pres.,  C.  O.  Whittemore;  Sec.  &  Treas.,  W.  H.  Oomstock. 
Office,  683  Pacific  Electric  Building,  Los  Angeles,  Cal. 

BULLFROG-GOLDPIELD  RR.— Beatty.  Nev.,  to  Goldfield.  Nev.,  80 
miles.  In  June  1914  control  was  obtained  by  Las  Vegas  &  Tonopah  RR., 
duplicate  lines  being  abandoned.  See  above:  V.  99.  p.  1536.  Year  1914- 
15,  grcss,  $126,596;  net,  .$25,326;  other  income,  $7,413;  int.,  taxes,  &c., 
$26,556;  bal.,  sur.,  $6,183.— (V.  98,  p.  1918;  V.  99.  p.  1536.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDQE.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1  1894),  1,110  ft.  long,  over  Missouri 
River  at  Leavenworth,  Kan.,  and  valuable  terminal  property  In  that  city. 
In  July  1910  the  Chicago  Great  Western  acquired  the  entire  stock,  but  does 
not  guarantee  or  assume  bonds.  V.  91.  p.  214.  397.  Kansas  City  St. 
Joseph  &  C.  B.  (Chicago  B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the  bridge  at  an 
annual  rental  of  $16.(300  each,  under  a  30-year  contract  from  1894,  with 
option  of  30-year  extension.  Year  1913-14.  gross.  $54,639;  net,  $52,092; 
Int.  &  taxes.  $38,652;  bal.,  sur..  $13,540.   Stock,  $600,000. —  (V.91.p.397.) 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere,  N.  J.,  on  the  Penn.  RR.,  73.9  miles;  and 
from  Phllllpsburg,  N.  J.,  to  Easton,  Pa.,  .70  miles;  trackage,  Penn.  RR., 
Belvldere  to  Phllllpsburg,  13.3  m.;  D.  L.  &  W.  trackage,  Andover  Jet.  to 
Port  Morris,  N.  J..  8.7  m.;  total  operated,  96.6  mUes.  V.  79.  p.  269:  V.  94, 
p.  416.     Divs.,  4%  each,  paid  Dec.  1912,  1913  and  1914  and  June  1915. 

BONDS. — Of  the  $2,587,000  gen.  mtge.  bonds  out.  $1,062,000  are  guar- 
jointly,  p.  &  I.,  by  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  and 
$165.00(J  are  reserved  to  take  up  prior  liens.  V.  92.  p.  695.  1701.  See 
form  of  guaranty,  &c.,  m  V.  67,  p.  788;  also  V.  85.  p.  1613. 

EARNINGS.— 2  mos.,/1915 Gross,  $315,491;   net,  $107,818 

July  I  to  Aug.  31.        11914 Gross,    296,480;   net,      90,862 

ANNUAL  REPORT.— For  year  ending  June  30  1914.  V.  99.  p.  1668. 
J'neSOYr.        Gross.  Net.      Other  Inc.  Charges.  Div.  (.^fo)-  Bal., Sur . 

1914-15 $1,816, .585     $571,554       

1913-14 1,774,792       431,893       5,096 

1912-13 1,849,435       658,760       4.933 

Lewis  A.  Riley,  Pres..  Phila.,  Pa. — (V.  99, 

LEHIQH  &  NEW  ENGLAND  RR.— (See  Map.)— Operates  road  from 
Hauto.  Pa.,  to  Campbell  Hall,  N.  Y.,  127  miles;  Halnesburg  Jet.,  N.  J.,  to 
Edgewater,  N.  J.,  60  miles;  Bethlehem,  Pa.,  to  Benders  Jet.,  Pa..  19  miles; 
Bath,  Pa.,  to  Martin's  Creek,  Pa..  18  miles,  and  branches,  72  miles;  total, 
June  30  1915,  296  miles,  of  which  9  m.  are  leased  and  96  m.  operated  under 
trackage  rights,  leaving  191  miles  owned.  V.  95,  p.  1403.  Also  merged 
Panther  Creek  RR.,  Tamaqua  to  Nesquehonlng,  Pa.,  21  miles,  on  Dec.  1 
1913.  V.  97.  p.  1583,  1663.  Extension  building  to  Catasauqua,  Pa.,  6  m. 
V.  98,  p.  1845.  1920.  Lehigh  Coal  &  Nav.  Co.  owns  control.  V.  78.  p. 
1781,1962;  V.  91.  p.  1386.  In  Sept.  1913  the  Govt,  brought  suit  to  separ- 
ate road  from  Lehigh  Coal  &  Nav.  Co.  and  Cent.  N.  J.     See  Reading  Co. 

SECURITIES. — Stock  auth.,  $7,500,000;  outstanding,  $6,000,000,  of 
which  $5,997,500  is  owned  by  Lehigh  Coal  &  Nav.  Co.;  par.  $50.  Divi- 
dends. 4%  each,  paid  Dec.  31  1913  and  June  30  and  Dec.  24  1914  and  of  2  % 
on  Feb.  27  1916  and  May  29  1915. 

Bonds.  &c. — Of  the  Gen.  M.  5s  of  1915  ($15,000,000  auth.  Issue),  $4,- 
000.000  Series  A  were  sold  to  retire  $2,650,000  old  bonds,  called  for  payment 
Oct.  1  1914  and  Jan.  1  1916,  and  for  additions  and  Improvements,  $1,000,- 
000  were  reserved  to  retire  the  1st  6s  of  1895  and  $10,000,000  for  future 
purposes.  V.  99,  p.  49.  674.  The  Lehigh  Coal  &  Nav.  Co.  (V.  91.  p.  1386) 
guarantees  car  trusts  A  and  B.  &c.     V.  86,  p.  1343,  1409;  V.  96,  p.  63. 

EARNINGS.— 2  mos.,(1915 Gross,  $590,011;   net,  $290,725 

July  1  to  Aug.  31.        11914 Gross,    458,606;   net,     197,652 

For  10  months  of  1914-15,  295  miles,  agauist  292. 

REPORT. — For  year  ending  June  30  1915.  in  V.  101.  p.  1009.  showed 
(296  mUes),  gross,  $2,646,662;  net.  $1,166,860;  taxes,  &c.,  $68,123:  other 
income,  $61 ,298:  int.,  hire  of  equip..  &c.,  $467,088:  dividends  (8%).  $480.- 
000;  bal..  sur.,  .$212,947.  In  1913-14  (293  miles),  gross,  $2,266,800;  net, 
$998,520;  taxes,  $43,126.  Pres.,  Samuel  D.  Warriner;  V.-P.  &  Gen.  Mgr., 
R.  H.  Wilbur;  V.-P.  &  Gen'  Counsel.  Wm.  Jay  Turner:  V.-P.  &  Sec.,  H.  P. 
Baker;  Treas..  Henry  H.  Pease.— (V.  101.  p.  1009.   1370.) 

LEHIGH  VALLEY  RR.— (See  Afap.)—Oper.  July  1915, 1,442  miles  .viz.: 

Main  Line  (fee,  or  all  stock  owned).      JLeased 143 

Jersey  City  to  ButTalo 446  Trackage 44 

Branches  (fee  or  all  stock  own'd)  .809 !  (2d  track  595  miles) 

HISTORY,  ETC. — The  Drexel-Morgan  Interests,  It  Is  understood,  have 
a  preponderating  voice  In  the  management.  A  syndicate  represented  by 
Kuhn.  Loeb  &  Co.  In  July  1910  acquired  a  large  Interest.     V.  91.  p.  276. 

The  Lehigh-Buffalo  Terminal  Ry.  Corp..  all  of  whose  securities  ($60,000 
stock  and  $5,000,000  debenture  bondswere  authorized  May  1915)  will  be 
owned,  was  incorporated  in  Feb.  1915  to  build  new  passenger  terminal  at 
Buffalo.     V.  99,  p.  467;  V.  100,  p.  397,  733,  1257,  1672:  V.  101.  p.  455. 

COAL  PROPERTY. — The  Lehigh  Valley  RR.  Co.  owns  all  the  ($1,965,- 
000)  stock  of  the  Lehigh  Valley  Coal  Co.  (V.  81.  p.  1726).  Annual  report 
lor  1914-16  In  V.flOl.  p.  445.  Purchase  In  1905  of  Ooxe  Bros.,  see  "Bonds." 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  8.088.901  tons 
of  anthracite  coal  In  1914-15,  against  7,877,390  tons  In  1913-14;  totjil  coal 
and  coke  tonnage  1914-15  was  16,894,930. 

In  Jan.  1912  the  Lehigh  Valley  Coal  Sales  Co.  was  Incorporated.  See 
extra  div.  below  and  Lehigh  Valley  Coal  Sales  Co.  under  "Industrials." 
V.  94,  p.  123;  V.  92,  p.  956;  V.  95.  p.  487.  478. 

On  Dec.  21  1914  the  lower  Federal  Court  dismissed  the  suit  brought  by 
the  Government  against  the  company  and  its  subsidiaries  and  the  Lehigh 
Valley  Coal  and  Coal  Sales  companies  for  alleged  violation  of  the  anti-trust 
law  and  commodities  clau.se  of  the  Inter-State  commerce  law.  V.  98.  p. 
912.  1920;    V.  99.  p.  1910. 

DIVS.  /'94-'03.  '04.  '05.  '06.  '07-'10.  1911-13.  1914.       1915. 

Since  1893  (%) 1  None   -1       4       4    Oly'ly.     lOyrly  Below  10 

•  InFeb.  1912  also  an  extra  cash  dividend  of  10%.  applicable  If  de- 
sired to  subscription  for  stock  of  new  Leh .  Val .  Coal  SalesCo.  V.94.P.123. 
In  Jan.  1914.5%  (seml-ann.);  AprU,2>4%  (quar.);  July  and  Oct.,  Sh%. 


Oct.,  1915. 
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RAILROAD  COMPANIES 
IFoT  abbreviations,  &c.,  see  notes  on  first  page] 

Litchfield  &  Madison— First  mtge  $1,000,000  gold.x 
Little  Falls  &  Dolgeville — See  New  York   Central 
Little  Miami — Stk  original  gu  8%  99  yrs  P  C  &  St  L.. 
Speclal  guaranteed  betterment  stock  ($5,000,000).- 

General  mortgage  $10,000,000. -~- z 

Little  Rock  &  Hot  Sp  West— See  St  Louis  Iron  Mtn  & 
Little  Schuylkill  Nav  RR  &  Coal— Stock  (rental  guar) 

Live  Oak  Perry  &  Qulf  RR — First  mortgage x 

Long  Island — Second  (now  first)  mortgage xc* 

Consolidated  mortgage  (gold)  ($3,610.000 are 5s)Ce.v 

■  General  mortgage  gold Ce.vc* 

■  Long  Island  RR  M  on  terry  for  $2,750,000  g  .Ce.zc* 

•  Stewart  Line  mtge  of  1932  for  $500,000  gold...Cev 

•  Debenture  ($1,500,000)  gold  not  subject  to  call z 

New  York  <5c  Flushing  first  mortgage  assumed.. Cez 
Bklyn&Mont  2dM  assu  BusSta  to  E'tp't  &  brsCe.zc* 

Long  Island  &  Flushing  M  gold  assumed. Ce.vc* 

■  New  York  Bay  Extension  1st  M  ass  $200,000 z 

■  Montauk    Extension  $600,000  1st  M  assumed z 

UiUfled  M  gold  callable  at  110 Usm.xc&r 

Refund  mtge  $45,000,000  gold  gu  p  &  l..Eq.xc*&r 

•  Debentures  $16,500,000  authorized z 

Leased  and  Controlled  Lines,  Principal  or  Interest 

■  L  I  RR  No  Sh  Br  cons  M  $1,425,000  gu  p&i. Ce.vc' 

■  N  Y  B  &  Man  B  1st  cons  M  $1,726,000  gold  gu..Cev 

•  N  Y  &  Rock  Beach  1st  M  $984,000  guar  p  &  1 Ce 

P  P  &  C  I  1st  and  2d  ($96,000  seconds)  guar v 

Lorain  Ashland  &  Southern — 1st M $2.000,000 g.x 

2dM  $1,200,000  incomes  till  Apr  1  1916 x 

Lorain  &  West  Virginia— 1st  M  $2,000,000  g-..xc»&r 
Louisiana  &  Arkansas — Stock  $7,000,000  authorized. 

First  mortgage  $7,000,000  gold  (text) Q.xc'&r 

Equipment  trusts  due  $3,000  semi-annually 

do         do         due  $8,000  semi-annually 

Louisiana  &  North  West  RR — Underlying  M  gold  ..x 

First  mortgage  $10,000,000  gold MSt.xc* 

Louisiana  Ry  &  Nav — First  M  gold  (see  text).F.xc&r 

Louisiana  Southern — 1st  M  g  red  at  105 Ce.xc 

Louisiana  Western — First  mortgage  gold Ce.zc* 

Louisville  Bridge  Co — Stock 

a  In  hands  of  public;  total  Issue  shown  In  left-han 
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Road 
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44 

1904 

RR. 

... 

1912 

Sou. 

32 

81 

1912 

155 

1878 

156 

1881 

163 

1888 

1892 
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1892 
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1880 

76 

1888 

19 

1887 
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1893 
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316 

1899 

316 

1903 
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Guara 
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30 

1892 

19 

1885 

1887 

10 

■86-'91 

73}^ 

1913 

''^l 

1913 
1913 

273 

273 

1902 



1913 

35 

1895 

115 

1905 

342 

1903 

45 

1897 

106 

1881 

d  colu 

mn;  ba 

Par 
Value 


$1,000 

50 

50 

1,000 

50 
1,000 

100  &c 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 

500  &c 


1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 

100 
1.000 
1,000 
1,000 
1.000 
1.000 
1,000 

500 
1.000 

100 
lance   un 


Amount 
Outstanding 


Rale 
% 


$1,000,000  6  g 

4,943,100'  8  3-5 

4,313,150  4 

1,070,000  4 

2,487.950  5  g 

789,000  5 

268,703'  7 

4,731, OOO:  4  &5g 

3,000,000  4  g 

•  1,494,000  4H  g 

332,000  4  g 

al, 135,000  5  g 

125,000  6 

600,000  5  g 

650,000  6  g 

al00,000  5 

a315.000  5 

5,660,000  4  g 

24,008,000,  4  g 

12.247.957  4 

al. 262,000  5  g 

al. 601.000  6  g 

a883,000  5  g 

436,000  4  H 

1,600,000  5g 

1,200.000  0 

2,000,000  5  g 
5,000,000  See  text. 

5.196,000  5  g 

45.000  6 

136.000  6 

100.000  5  g 

2.150.000  5g 

10.545.000  4H  g 

250,000  5  g 

2,240,000  6  g 
1,600,0008  In  1915 
der  unified    mtge. 


When 
Payable 


M     &    N 

Q— M  10 
Q— M  10 
M     &     N 


J  & 

A  & 

F  & 

Q— J 

J  & 

M  & 

J  & 


M    & 
J      & 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Nov  1  1934 

Sept!10'16  2  1-5 
Sept  10  1915  1% 
Nov  1 1962 


Q— J 
A     &     O 

M  &  S 
Various 
A  &  O 
A  &  O 
J  &  J 
Semi-an 
M  &  S 
M  &  N 
A  &  O 
J  &  J 
A  &  O 
&     J 


July 

June 

Aug 

July 

June 

Mch 

June 

June 

Mch 

June 

May 

Jan 

Jan 

Mch 

Mch 

Dec 


15  '15 
1  1942 
1  1918 
1  1931 
1  1938 
1  1922 
1  1932 
1  1934 
1  1920 
11938 
1  1937 
1  1943 
1  1945 
1  1949 
1  1949 
31  1919 


2y2 


Central  Tr  Co,  N  Y 

Office.  Fosdlck  Bldg.  Cln 

do  do 

Farmers'Ln&TrCo.  N  Y 

Office,  410  Walnut,Phlla 
Safe  Dep  &  Tr  Co,  Bait 
U  S  Mtge  &  Trust  Co.NY 

do 

do 

do 


Am  Nat  Exch  Bk.  N  Y 


M     & 
J      &      J 
Semi-an 


Oct   1  1932 
Oct    1  1935 
Sept  1  1927 
1926-1931 
Apr   1  1961 
Apr   1  1961 
Jan    1  1963 
Sep  15-11  \H% 
Sept  1  1927 
To  Nov  1923 
To  Oct  1923 
Jan    1  1945 
Apr   1  1935 
July  1  1953 
Mch  1  1950 
July  1  1921 
July  1  1915  4% 


do 
do 
do 
do 
do 
do 
do 
do 


do&lion 

do 

do 

do 

do&LoD 

do 

do 

do 

do 

do 

do 


U  S  Mtge  &  Tr  Co.  N  Y 
do  do 

do  do 

do  do 

Columbia  Trust  Co,  N  Y 

St  Louis  Union  Trust  Co 

Cit  S  &  T  Co,  Clev&  NY 

Checks  mailed 

Guaranty  Trust  Co,  N  Y 
do  do 

do  do 

Boody,  McL  &  Co,  N  Y 

In  default 

See  text 

R  Winthrop  &  Co,  N  Y 

S  P  Co,  120  B'way,  N  Y 

Pittsburgh,  Pa 


BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  int.,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  issuable  at  once,  $10,000,000  were  reserved  to  retire  car  trusts  and 
coal-purchase  bonds,  $96,000,000  to  retire  at  or  before  maturity  outst.  fixed 
obligations  amounting  to  $94,130,000  (incl.  the  coll.  trust  bonds  of  1897  and 
$2,000,000  coal  trust  ctfs.  of  1902,  which  were  called  for  payment) ,  on  pay- 
ment of  which  the  general  consols  will  be  a  first  Hen  on  all  the  property  of 
the  system,  except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual 
Hen;  the  remaining  $34,000,000  are  Issuable  at  not  exceeding  $2,0(50,000 
a  year,  or  such  larger  amounts  as  may  be  authorized  by  stockholders,  begin- 
ning Jan.  1906,  for  acquisitions,  terminals,  coal  properties,  equipment.  &c. 
Old  bonds  may,  however,  be  extended.  If  necessary, for  not  over  two  years. 
Provision  may  be  made  at  time  of  issue  of  bonds  thereunder  for  right  to  con- 
vert Into  stock  at  pleasure  of  holder  not  over  $25,000,000  at  any  one  time 
outstanding.  There  are  $13,000,000  4s  in  the  treasury.  V.  97,  p.  1823, 
1898;  V.  98,  p.  523;  V.  99,  p.  477;  V.  77,  p.  824:  V.  78,  p.  287;  V.  79,  p. 
1642;  V.  82,  p.  1380;  V.  86,  p.  1343;  V.  88,  p.  1372.  V.  81,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  Issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  by 
$500,000  semi-annual  Installments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks  with  trustee.  Bonds  subject  to  call  as  a  whole  at 
102)^,  beginning  Aug.  1912,  or  In  order  of  serial  numbers.  V.  81,  p.  1175, 
1242,  1376;   V.  82,  p.  100;   V.  83,  p.  702;    V.  84,  p.  1428     V.  88,  p.  452. 

GUAR.4NTIES. — Lehigh  Valley  Rail  Way  Co. — Owned  Buffalo,  N.  Y., 
to  near  Sayre,  Pa.,  175.16  miles,  double  track,  and  branches,  339.79  miles. 
In  all  514-95  m..  covered  by  $15,000,000  mtge.  of  1890,  but  In  1903  and 
1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the  Lehigh  & 
Lake  Erie .  Stock  .$11 ,745 ,000 .  all  owned  by  Lehigh  Valley  RR .  Mortgage 
abstract,  V.  51.  p.  114;  V.  77,  p.  147,  972;  V.  81,  p.  784;  V.  84,  p.  1366. 

Lehigh  Valley  RR.  Co.  of  New  Jersey. — Owned  double-track  road  from 
Phllllpsburg,  N.  J*  to  Jersey  City,  and  branches,  with  about  125  acres  at 
Jersey  City  and  a  large  water  front,  &c.  Total  mileage.  122  miles.  Stock 
outstanding,  $12,506,000,  all  owned  by  Lehigh  Valley  RR.,  which  in  1914 
leased  it  for  99  years.  V.  77,  p.  972;  V.  53,  p.  640,880;  V.81,p.  784;  V.  83, 
p.  703;  V.  98,  p.  1845,  1920. 

Morris  Canal. — Stock  and  bonds  mostly  owned  by  Lehigh  Valley  RR. 
See  Issue  Oct.  1912  and  V.  92.  p.  527.  1109;  V.  93,  p.  811,  1106;  V.  94, p. 
419;  V.  95.  p.  488;  V.  97,  p.  373. 

Penn.  &  N .  Y .  Canal  &  RR. — Leased  for  99  years  from  Dec.  1  1888  to 
Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its  stock.  Consols 
include  $4,000,000  53,  $3,000,000  4s,  $1,500,000  4  Hs.     V.  62,  p.  950. 

Seneca Couniy  By.,  $500,000  gu.bds.;  none  sold  June  1915.  V.  79,  p.  1271 
Lehigh  &  Lake  Erie  mortgage  ($3,000,000)  covers  11  m.  double-track  ter- 
minal road  at  Buffalo.     V.  81.  p.  211;  V.  83,  p.  702.     Now  a  part  of  the 
Lehigh  Valley  Ry.  Co.     V.  84,  p.  1248;  V.  85.  P-  312;  V.  87.  p.  817.  818. 

EARNINGS.— 3  mos../1915 Gross,  $11,456,997;    net,  $3,686,646 

July  1  to  Sept.  30.        11914 Gross,     11.268,255;    net,     3,590,214 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.     The  report  for  1914-15 
was  given  in  V.  101 ,  p.  442.     Comparisons  with  some  of  the  items  in  earlier 
years  inaccurate,  owing  to  changes  in  accounting. 
See  also  editorial,  p.  410. 

Revenue  from  Operation —  1914-15.  1913-14.  1912-13. 

Coal  freight  revenue $19,195,756  $18,528,246  .$20,385,389 

Merchandise  freight  revenue 16.005,501     15,541,886     16,339,749 

Passenger  revenue 4,043,799       4,795,148       4,867,554 

Mail,  express,  &c 3,280,906       3,305,367       1,450,680 


Total  operating  revenue $42,525,962  $42,170,647  .$43,043,372 

Net,  after  taxes $10 ,874 ,683  $10 ,423 ,461  $12 ,208,137 

Otherincome 1,942,212       3,016,689       2,303,755 


$12,816,895  $13,440,150  $14,511,892 

Interest  on  bonds. $3,459,738  $3,308,428  $3,127,360 

Lease  other  roads 2,131.795  2,212,420  2,239,295 

Joint  facilities — rents 208,614  210,322  167,063 

MisceUaneous 694,303  652,320  216.346 

Dividends  on  preferred  stock  (10%).  10,630  10.6.30  10,630 

Dividends  on  common  stocks  (107o).  6,050,170  6,050,170  6,050,170 


Balance,  surplus .$261,645        .$995,860     $2,701,028 

Pres.,  E.  B.  Thomas,  143  Liberty  St.,  N.  V.;  Vice-Presidents,  J.  a. 
Mlddleton,  T.  N.  Jarvis,  L.  D-  Smith;  Gen.  Mgr.,  J.  F.  Maguire;  Treas.. 
C.  J.  Kulp;  Sec.  D.  G.  Baird,  228  So.  3d  St.,  PhUadelphia;  Executive 
Committee:  Chairman,  E.  l>  rhomas;  Geo.  F.  Baker,  E.  T.  Stotesbury. 
Wm.  P.  Clyde.  W.  H.  Moore  and  Daniel  G.  Reld. 

Directors — Edward  T.  Stotesbury.  W.  R.  Butler,  Fred.  M.  Kirby, 
Wm.  H.  Moore,  Daniel  G.  Reld,  E.  S.  Moore,  Wm.  P.  Clyde,  Abram  Nes- 
bltt,  Geo.  F.  Baker,  Henry  B.  Coxe,  E.  B.  Smith.  Morris  L.  Clothier. — 
(V.  100,  p.  55,  308,  397,  733,  1257,  1672:  V.  101,  p.  442,  453.) 

LEWISTON  NEZ  PERCE  &  EASTERN  RR.— See  page  134. 

LEXINQTON  &  EASTERN  RY.— See  Louisville  &  Nashville. 

LEXINGTON  (KY.)  UNION  STATION  CO.— Owns  passenger  station. 

Common  stock,  $15,000,  owned  equally  by  Loulsv.  &  Nashv.,  Chcs.  & 
Ohio  and  Lexington  &  Eastern.  There  has  been  authorized  $500,000  of  4% 
cumulative  (non-voting)  preferred  stock,  secured  by  mtge.,  and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.     Pres.,  W.  A.  McDowell 

LIGONIER  VALLEY  RR.— Latrobe  to  Ligonier,  Pa.,  10.3  mUes;  Ligo- 
■ler  to  Fort  Palmer,  Pa.,  5.7  m.;  total,  16  miles. 

Stock,  $500,000;  par  $50.  Dividend.  25%  in  stock  paid  May  1  1913 
In  fiscal  year  6%  deferred  dividend  and  6% 
see  table  above.  For  year  ending  June  3() 
$37,018;  other  income,  $714;  int.,  taxes,  &c. 
$60,000  (incl.  $30,000  deferred)-  bal.,  def. 
$213,029;  net,  $103,423.  Pres.,  J.  R.  Mellon;  Sec. 
R.  B.  MeUon.     Office,  Pittsburgh,  Pa. 


regular  were  paid.     Bonds, 

1914,  gross.   $253,631:  net, 

.  $44,968;  dividends  (12%), 

$67,236.     In    1915,    gross, 

A.  W.  Mellon:  Treas., 


LIME  ROCK  RR. — Owns  road  In  and  around  Rockland,  Me.,  11  m.; 
trackage,  1  m.;  total.  12  m.  Stock,  $450,000;  controlled  by  the  Rockland- 
Hockport  Lime  Co.  of  Maine  (V.  92,  p.  960).  Dlv.  in  1905-06,  5%:  1906- 
)7,  5%,  of  which  3%  from  accumulated  surplus;  1907-08,  2^%;  1908-09. 
5%:  1909-10,  4>i%;  1910-11.  3>i%:  1911-12,  234%:  1912-13.  4^%; 
1913-14,  \H.%-  Year  ending  June  30  1914,  gross,  $72,019;  net,  $19,229; 
other  Income.  $2,535;  bond  int.,  $16,000;  div.  (l>i%,),  $5,625;  bal.,  sur., 
$139.     Office.  Rockland.— (V.  82.  p.  1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison.  III., 
14  m.;  trackaec,  1  m.;  total.  4.5  ni.  Stock,  common.  S500.000:  pref..  4% 
aon-cum..  $500,000:  par,  $100.  Car  trusts  June  30  1915,  $214,802.  Year 
1914-15,  gross,  .$214,802;  net,  $64,591;  other  inc.,  $19,627:  int.,  rentals, 
&c.,  .$67,426:  sur.,  $16,792.  Pres.,  James  Duncan,  Alton,  III. — (V.  79, 
p.  1256.) 

LITTLE  KANAWHA  RR.— Parkersburg,  W.  Va.,  to  Owensport,  30.44 
m.  Stock,  common,  $359,.500:  pref.,  $150,000:  par,  $100.  Controlled 
by  Pittsburgh  &  Lake  Erie,  Pennsylvania  Co.  and  Balto.  &  Ohio,  which 
own  $478,100  of  the  stock,  the  last-named  operating  the  road  as  agent  for 
the  owners.  V.  86,  p.  981:  V.  82,  p.  628;  V.  86,  p.  981.  For  year  ending 
June  30  1914,  gross,  $35,292;  op.  def.  after  taxes,  $13,898:  rentals,  &c., 
$7,310;  bal.,  def.,  .$21,208.  Pres.,  J.  M.  Schoonmaker,  Pittsburgh; 
Sac.-Treas.,  J.  T.  Blair,  Pittsburgh.- (V,  98,  p.  155;   V.  99,  p.  1366.) 

LITTLE  MIAMI  RR. —  {See  Maps  Pennsylvania  RR.) — Owns  Cincinnati, 
O.,  to  Springfield,  O.,  84  m.;  branch,  Xenla,  O.,  to  Dayton,  O.,  15  ra.;  Day- 
ton, O.,  to  Ind.  State  line.  38  m.;  leases  Columbus  &  Xenla  RR.,  Xenla,  O.. 
to  Columbus,  O.,  55  m.:  Cln.  St.  Con.  RR.,  2  m.;  Richmond  &  illaml  RR.. 
Indiana  State  line  to  Richmond,  4  m.;  total,  199  miles. 

LEASE. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years,  renewable  for- 
!ver.  The  Penna.  RR.  Co.  is  a  party  to  the  contract  and  guarantees  its 
faithful  execution.  Rental  Is  8%  on  $4,943,100  original  stock,  4%  on  bet- 
itrment  stock  and  Int.  on  debt.     V   84,  p.  51.  815:  V.  86.  p.  857. 

BONDS. — The  general  4s  of  1912  ($10,000,000  auth.  Issue;  Cent.  Trust 
&  Safe  Dep.  Co.  of  Cincinnati,  trustee)  are  to  bear  not  over  4%  int.,  with 
a  first  lien;  remainder  $8,930,000  issuable  only  for  betterments  when  ap- 
proved, but  none  until  all  the  special  betterment  stock  authorized  under 
the  lease  has  been  issued.     V.  95,  p.  750,  1331:  V.  96,  p.  420. 

Lessee's  report  shows  results  to  lessee:  in  1909,  profit,  $67,171;  in  1910, 
profit.  $79,646;  in  1911,  profit.  $189,539;  in  1912,  loss.  $28,188:  in  1913. 
loss,  $142,190;  in  1914.  loss,  .$218,712.  Stock  authorized,  $10,000,000.  Be- 
ginning Dec.  1899.  1-5%  extra  paid  on  com.  stock  each  Dec.  and  June, 
and  with  1912  1-5%  also  in  Sept.,  from  surplus  Invested  funds,  making 
dividend  8  .3-5%  yearly.— (V.  96.  p.  360,  420;  V.  99,  p.  467.  969.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  31.44  miles;  2d  track,  26.47  m.;  total, 
i)1.71  miles.  Re-leased  on  Dec.  1  1896  to  Phlla.  &  Read.  Ry.  for  999  years 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1907 

DIVS.—     1       '04.  '05.  '06.  '07.  '08.  ■09.  '10.  '11.  '12.  '13.  '14.     1915. 
Since  1903%/       6       5H   5       5H   5!^   5       5H   5       5}^     5      6H         5 

Lessee  pays  taxes  and  organization  expenses. — (V.  98,  p.  1845.) 

LIVE  OAK  PERRY  &  GULF  RR.— Owned  Lhe  Oak toEconfenla,  Fia.  • 
62.85  miles;  Mayo  Jet.  to  Alton,  Fla.,  14.41  m.;  Murat  Jet.  to  Murat.  Fla.- 
3.74  m.;  total,  81  miles.  Stock  auth.,  $2,000,000:  outstanding,  $600,000: 
par.  $100.  Bonds,  see  table.  Car,  &c.,  trusts  June  30  1914,  $61,979. 
For  year  ending  June  30  1914,  gross,  $151,610;  net,  after  taxes,  $28,394; 
other  income,  $542:  bond  int.,  &c.,  $44,299:  bal.,  def.,  $15,363.  In  1915. 
gross,  $178,430;  net,  after  taxes,  $60,513.  Pres.,  W.  L.  Roach:  V.-P.  & 
Treas.,  J.  H.  Powell:  Traffic  Mgr.,  Sec.  &  Asst.  Treas.,  R.  Hopkins. 
Office,  Live  Oak. 


LONG  ISLAND  RR 

Owns —  Allies 

Long  Island  City  to  Greenport 95 

Long  Island  City  to  Montauk 115 

Sundry    branches 114 

Leases  ('which  see) — 

Nassau  Electric  RR 10 

North  Shore  Branch  RR 30 

M.  Y.  &  Rockaway  Beach  Ry.*..   12 


Operates  the  steam  surface  roads   of  Long  Island 
Leases — ('Which  see.)  Miles. 

N.  Y.  Bklyn.  &  Man.  Bch.» 15 

Trackage — 

Penna.  Tunnel  &  Terminal 4 


Total  Dec.  31  1913 399 

Oper.  electrically  (miles  tr.) 188 

Double  track 132 


Also  owns,  through  the  Long  Island  Consolidated  Electrical  Companies, 
the  Huntington  RR.,  Northport  Traction,  Nassau  County  Ry.,  Glen  Cove 
RR.  and  Ocean  Electric  Ry.,  having  combined  mileage  of  32  Vi  m.,  Incl.  15  ^ 
m.,  Huntington  to  Amltvville.  ooened  Aug.  26  1909,  and  a  one-half  interest 
In  N  Y.  &  Long  Island  Traction  Co.,  35  m.,  and  Long  Island  Electric  Ry., 
27  m.  V.  89,  p.  598  V.  90,  p.  1040.  The  Long  Island  trains  began  using 
the  station  and  tunnel  of  the  Penn.  RR.  In  N.  Y.  City  Sept.  8  1910. 

STOCK. — $12,000,000,  par  $50   of  which  Penn.  RR.  owns  .«(i.7n7  OOO. 

In  Mar.  1915  an  issue  of  $33,000,000  non-cum.  pref.  was  imder  considera- 
tion, a  part  of  the  new  issue  to  be  exchanged  for  short-term  debentures  and 
advances.     V.   100,  p.  1074. 

DIVIDENDS.—         ;  '82.  •83-'90.  '91.  '92.  '93.  '94.  '95.  '96.  None 

Percent. \      1     4  y'ly.     4H5       54H4       4  since. 

BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  lien  on  the  enth-e  road,  subject  to  the  $21,992,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved:  remainder,  $24,008,- 
000,  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road,  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583,  !.'549;  V.  79.  p.  2796:  V.  SO.  p.  1111:  V.  81,  p.  211;  V.  S2.  d.  .S68:  V.  92, 
p.  527.  Due  Penna.  RR.  Oct.  1914  for  advances,  $14,233,126,  repre- 
sented by  debenture  notes,  of  which  $12,247,951  debentures  out  Dec. 
31  1914.     V.  93,  p.  1022. 

Equipment  trusts  Dec.  31  1914,  $3,372,000;  loans  and  bills  payable, 
$14,233,126.     Penn.  Co.  Dec.  31  1914  owned  $1,100,000  4%  equip,  certfs. 


Oct.,  1915.] 
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RAILBOAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

LouisvHend&  St  Louis— 1st  M  $2,500,000  gold.  .0.2 
First  consol  M  $5,000.000 

Louisville  &  Jeff  Bridge— $5,000,000  g  gup  &l...xc* 

Louisville  &  Nashville— Stock  $72,000,000 

E  H  &  N  1st  M  Hend  to  Nash  g  drawn  llO-.Ce.xc* 
Louisville  &  Nashv  gen  M  gold  drawn  110..Ce.xc' 

LC  &  Lex  gen  rntge  gold  (V  63,  p  1010) Q.xc* 

Pensacola  DIv  1st  M  gold  (drawn  at  105)-.F.zc* 
New  Orl  &  Mob  Div  1st  M  N  O  to  Mobile  g.F.zc* 

Second  mortgage  gold xc' 

Southeastern  &  St  Louis  Dlv  first  mtge  gold xc* 

Second  M  gold  East  St  Louis  to  Evansv  &  br.xc* 
First  M  (50-year  5s)  $15,000  per  mile  gold_.Us.xc* 
First  mtge  collateral  trust  ($7,000,000)  gold_-F.zc« 
Unified  mortgage  tor  $75,000,000  g.-.Ce.xc*&r* 
St  Louis  property  first  mtge  gold  $650,000-.SSt.xc 
Mobile  &  Montgomery  Joint  M  $5,000,000  g..Ce.xc 

Pen  &  At  first  mortgage  gold  drawn  assumed xc* 

Henderson  Bridge  Co  1st  M  gold  drawn  105-Ce,xc* 
Nashv  Flor  &  Shefl  1st  M  g  assumed  in  1900-Ce.zc 
Paducah  &  Mem  Div  1st  M  $5,000,000  gold.  Ba.xc* 
Sou&NorAlalstM(V97,p  1204,  1426)gguCe.xc* 

Gen  cons  M  $25,000,000  g  guar Us.xc*&r* 

Newp  &ClnBr  1st  M  g  s  £  assum  gu  by  Penn  Co.F.x 
L&N-So]'tM  $7,750,000  red  105  slnce'07-a.xc*&r 
Lexington  &  East  1st  M  120,000,000  gu  p  &  i.N.yc* 
Kentucky  Centralist  M  ($7,000,000)  gold-.Mp.zc* 
Atlanta  Knoxville  &  Northern  first  mtge  gold.Ce.x 
Atl  Knoxv  &  Nor  consol  M  gold  $10,000  p  m.Us.x 
L  &  N— Atl  K  &  C  Div  M  $.50,000,000-. iJs.xc'&r 
L  &  N  Term  M  $3,000,000  gold  guar  jointly  .Ba.xc 

Equipt  certs  g  ser  A  due  $325,000  s-a FL.xc* 

Louisville  New  Albany  &  Chicago — See  Chicago  India 

Lykens  Valley — Stock — Rental  pays  4% 

Macon  &  Birmingham— First  M  $500,000  g  ...OB.xc 
Macon  Dublin  &  Sav— 1st  M  $1,840,000  g  gu  ...N.xc* 
Macon  Terminal— 1st  M  $3,000,000  gold  gu...CoI 

Mahoning  Coal  RR — Stock 

Preferred  stock  (see  text) 

First  M  Youngs  to  And  &c  guar  d  &  1  (end)  ..Un.zc 
Addiflown.byCoJ'ly'15,viz.:  b.|8,000  d$12.000e8 


Miles 

Date 

Road 

Bonds 

182 

1896 

182 

1915 

1895 

155 

1879 

803 

1880 

176 

1881 

45 

1880 

141 

1880 

141 

1880 

208 

1881 

208 

1881 

202 

1887 

1888 

Text 

1890 

1891 

179 

1895 

160 

1881 

10 

1881 

105 

1887 

254 

1896 

202 

1886 

202 

1913 

1895 

1902 

211 

1915 

247 

1887 

228 

1896 

228 

1902 

870 

1905 

1902 

1913 

napoil 

s  <&  Lo 

19 

97 

1896 

92 

1907 

1915 
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68 

1884 

3,000  f 

$16,00 

Par 

Value 


$  500 


1.000 
100 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 

1,000  &c 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 
1,000 

1,000  &c 
1,000 

1.000  &c 
1,000 
1,000 
1,000 
1,000 

1.000  &c 
1,000 
1,000 

ulsville. 

20 

1,000 

1,000 

1,000 

60 

50 

1.000 

0e$424.0 


Amount 
Outstanding 


$  2.500.000 

See  text. 

4,500.000 

72.000,000 

750,000 

d2,936,000 

3,258,000 

el87,000 

b4. 992, 000 

1,000,000 

3,500,000 

e2, 997.000 

f  1,749,000 

g4. 705,000 

h64.770,000 

617,000 

4,000,000 

1,584,000 

874.000 

1,996,000 

r4,619,000 

19,292,000 

7,400,000 

1,376,000 

115,898,500 

7,500.000 

j6,704.000 

999.000 

500.000 

u24  745.000 

2.500.000 

5.200,000 

600.000 

500,000 

1,505,000 

1,600,000 

1,500,000 

661,367 

1,500,000 

00  h$l,362. 


Bate 
% 


I' 
4g 
5  In  1915 
6g 
6 
4H  g 

§S 
6g 

6g 

6g 

3g 

6g 

6g 

4g 

5g 

4J^  g 

6g 

6g 

5g 

4  g 

5g 

6g 

4H  g 

4  g 

6g 

4g 

5g 

4g 

4g 

4g 

6g 

4 

5g 
5g 
6g 

See  text, 

6 

5 


When 
Payable 


&     J 


M 

F 

J 

J 

M 

M 

J 

J 

M 

M 

M 

M 

J 

M 

M 

F 

M 

IF 

F 

F 

A 

J 

A 

J 

J 

M 

M 

J 

J 

J 

J 
J 
J 
F 
J 
J 


&  S 

&  A 

&  D 

&  D 

&  N 


Mch 
Jan 
Jan 
Mch 
Mch 


&     N 
&      J 


&  O 

&  J 
P 

&  o 

&  J 

&  D 

&  S 

&  N 

&  D 

&  D 


Last  Dividend 
and  Maturity 


July  1  1946 

1965 

Mch  1  1945 

Aug  10  1915  2H 

Deo   1  1919 

June  1  1930 

Nov  1 1931 

1  1920 

1  1930 

1  1930 

1  1921 

1  1980 
May  1  1937 
Nov  1  1931 
July  1  1940 
Mch  1  1916 
Sept  1  1945 
Aug  1 1921 
Sept  1  1931 
Aug  1  1937 
Feb  1  1946 
Aug  1 1936 
Oct  1  1963 
July  1  1945 
July  1  1952 
Apr  1  1966 
July  1  1987 
Dec  1  1946 
Mch  1  2002 
May  1  1956 
Dec  1  1952 
Dec  '15-Jun  '23 


&  J  July  1  1915  2% 

&  J  July  1  1946 

&  J  Jan    1  1947 

&  J  July  1  1966 

&  A  Aug  2  '15  10% 

&  JJulyl'15  2H% 

&  J  July  1  1934 


000  j$38,'000  n$15  ,500  r$217,000 


Places  Where  Interest  and 
Dividends  are  Payable 


Bk  of  Amer.  NY;<5c  Louii 


J  P  Morgan  &  Co.  N  Y 
71  Broadway,  New  York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


St  Louis  Tr  Co,  St  LouU 
71  Broadway.  New  York 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


J  P  Morgan  &  Co,  N  Y 


71  Broadway.  New  York 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Office,  13  William  St.NY 
No  coupons  ever  paid 
New  York  Trust  Co,  N  Y 


Grand  Cent  Term.  N  Y 
Union    Trust    Co,    N    Y 

do  do 

t  $708 .000  u  $772 .000. 


and  Penn.  RR.  $622,000.  This  includes  $1,050,000  Series  A  equipment 
trusts  sold  to  Pennsylvania  RR.  dated  June  1  1914.  due  $106,000  June  1 
yearly  1915  to  1923  and  $96,000  June  1  1924.— V.  99,  p.  1673,  1130. 

The  unijied  mortgage  is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  In  whole  or  in  part  on  any  interest  day.  V.  68, 
p.  618.     Mtges.  on  real  estate,  $2,005,918.     V.  76.  p.  266;  V.  85,  p.  160. 

In  Nov.  1909  authority  was  given  to  Issue  not  over  $16,500,000  10-year 
4%  debentures,  of  which  a  portion  to  be  issued  to  reimburse  the  Pennsyl- 
vania RR.  for  advances  aggregating  $6,062,952  on  account  of  various  Im- 
provements during  1905  to  1908,  the  remainder  to  cover  additional  im- 
provements.    V.  89.  p.  529.  1411;  V.  90,  p.  698.  1040:  V.  93.  p.  1022. 

GUARANTIES. — In  addition  to  guaranteed  bonds  in  table  above,  guar- 
antees 5%  on  $660,000  New  York  Brooklyn  &  Manhattan  Beach  pref .  stock 
as  part  rental;  also  4H%  on  $50,000  P.  P.  &  So.  Br.  stock  and  4H%  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  inter- 
est, an  authorized  issue  of  $10,000,000  4  )^%  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  is  owned,  for  the  trolley  lines  owned  and  controlled.  See 
V.  82,  p.  100,  864;  V.  84.  p.  865;  V.  86,  p.  1157.  No  bds.  sold  to  Dec.  31  1912 

EARNINGS.— 8  mos.,  /1915-. Gross,  $9,078,806;  net,  $2,391,108 

Jan.  1  to  Aug.  31.        U914 Gross,     9,042,931;  net,     2,374,281 

REPORT.- Report  for  calendar  year  1914  was  in  V.  100,  p.  1074. 


1914.  1913 

$  $ 

Oper.  revenue  13.220.334  13,083,926 

Net  (aft.  tax).  3,318,434  2,761,969 

Rents,  &c 458,467  299,887 

Unfund.secur. 

and  accts..      205.037  370,681 


1914.  1913. 

Deduc.  (concl.)     $  $ 

Hire  of  equip.       $66,823  $92,812 

Joint  faculties      434.308  415.807 

Miscel.  rents.      234,018  293,663 

Bond  interest.  2,444,444  2,466,257 

Other  interest      643,346  434,380 

Miscellaneous          60,934  33,766 
Gross  Inc..  3,981,938     3,422,537 

Deduct —                                                   Total  deduc.  4,476,069  4,400,522 

Lease  oth.r'ds      693,196        674,887   Bal.,  deficit..      494,131  977,986 
Pres..  Ralph  Peters;  Treas.,  James  P.  Fahnestock,  Broad  St.  Station, 
Philadelphia.— (V.  100,  p.  1692.  1832;  V.  101,  p.  923,  1189.) 

LORAIN  ASHLAND  &  SOUTHERN  RY.— Owns  from  Lorain  to 
CustaJoga,  67  miles,  completed  Oct.  1  1914.  V.  99.  p.  638.  Stock  auth- 
orized, $1,800,000;  outstanding,  $1,800,000;  par,  $100. 

BONDS.— Of  the  fu-st  6s  of  1913  ($2,000,000  auth.).  the  $1,600,000 
underwritten  by  F.  J.  Lisman  &  Co.  to  complete  the  road,  are  a  first  lien 
on  the  entire  property;  the  $500,000  unissued  are  reserved  for  terminals, 
equipment,  &c..  when  earnings  are  114  times  the  interest  on  the  bonds 
ah-eady  outstanding.  V.  96,  p.  1297.  Second  6s,  $1,200,000,  become  a 
fixed  charge  April  1  1916.  Car  trusts,  $33,000.  Pres.,  Joseph  Ramsey 
Jr.;  V. -Pres.,  T.  D.  Rhodes,  30  Broad  St.,  N.  Y.— (V.  99,  p.  538.) 

LORAIN  &  WEST  VIRGINIA  RY.— Wellington  to  Lorain,  O..  30 miles, 
with  branches.  5  m.  Stock.  .$2,000,000,  all  outstanding;  par,  $100.  Divi- 
dend 1913-14,  1.6%.  Formerly  controlled  by  Wheeling  &  Lake  Erie,  but 
control  relinquished  In  Oct.  1908,  guaranty  of  bonds  being  canceled.  Op- 
erated in  July  1914  by  receiver  of  Wh.  &  L.  E.  under  an  operating  contract. 
Bonds,  $2,000,000  authorized.  Citizens'  Savings  &  Trust  Co.  of  Cleve- 
land, trustee.  For  year  ending  June  30  1915,  gross,  .$246,689;  net,  .$174,- 
719;  Int..  taxes.  &c.,  $147,166;  divs.  (1.6%) ,  .$32,000;  bal.,  def..  .$1,287.  In 
1913-14.  gross.  $327,437;  net.  $226..583.  Pres.,  B.  A.  Worthington;  Sec., 
W.  M.  Baldwin;  Treas.,  J.  K.  Nutt. — (V.  100,  p.  2009.) 

LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope,  Ark.,  to  Tioga- 
La..  192.89  miles;  Packtou  to  Wildsvillo  Jet.,  La..  63.32  m.;  Minden,  La.- 
to  Shreveport,  27.16  in.;  trackage,  Tioga  to  Alexandria,  La.,  7.33  miles- 
trackage  near  Shreveport,  La.,  2.01  miles;  total.  278.72  miles.  Also  exten" 
slon  from  Wiklsville  Jet.,  La.,  to  Natchez,  Miss.,  25  miles,  projected. 
V.  97.  p.  666;  V.  93.  p.  1726.  Rock  Island  Co.  uses  36  miles.  Packton,  La.- 
to  Plnevile,  La.,  under  trackage  contract,  and  St.  Louis  Southwest,  passen- 
ger trains  the  Shreveport  terminals  under  a  25-year  lease.   V.  93,  p.  627. 

DIVIDEND.— 1906  to  1909.  3%  yearly;  1910  and  1911.  2^^%  yearly 

BONDS. — The  unissued  first  58  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
tor  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part.  Is  sublpct  to  rpdnmntlon  at  110  and  Interest  on  anv  Interest  date. 
Annual  sinking  fund  $76 .000  per  ann .  to  buy  bonds  at  11 0  and  int . ,  or  under ; 
otherwise,  to  bo  invested.  Of  the  $6,196,000  issued  Mar.  1916,  $615,000 
were  held  alive  In  the  sinking  fund. 

EARNINGS.— For  2  months  ending  Aug.  31: 

Two  Months —  Gross.  Net. 

1916 ..$269,351         $70,9,')6 

1914- 336,539         119,063 

HHI'ORT. — For  year  cndlnif  .func  :jl)  1915  in  v. 

Year—  Gross.  Net.  Other  Inc. 

1914-15 $1,679,951         $483,574         $43,720 

1913-14 1,700,208  496,089  41.663 

Pres.,  \Vm.  Buchanan.  Texarkana,  Ark 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia,  Ark.,  to  Natchl- 
to<*es  La.  116  m.;  trackage.  Magnolia  to  .McNeil,  6.4  m.  On  Aug.22 
1913  Geo.  W.  Hunter  was  appointed  receiver.     V.  97,  p.  521,  695. 

Stock  out.  $2,300,000;  par,  $100.  Of  1st  6s  of  1906  ($10,000,000  auth. 
Issue),  $150,000  l.s  reserved  to  retire  the  old  bonds.  V.  82,  p.  628:  V.  86, 
p.  1462.  For  year  ending  June  30  1914,  gro.ss,  $308,460:  oper.  def.,  $30.- 
929;  lilt.,  taxes,  &c.,  $184,873;  bal.,  def.,  $215,803.  In  1914-15,  gross. 
$245,038;  not,  $5,.653.  Pres.  &  Treas.,  Goo.  W.  Hunter,  St.  Louis;  Sec. 
John  A.  Richardson.  Homer,  La. — (V.  97,  p.  621,  595.) 

LOUISIANA  RV.  &  NAVIGATION  CO.— Owns  New  Orleans  to  Shreve- 
port. La.,  305.6  m.;  Colfax  to  WlnQeld,  28  m.;  PInevlIle  to  Ems,  8^  m.; 
Meneclys  to  end  of  traok,  2.84  m.  Stock  auth.,  $12,000,000;  outstanding 
June  30  1916,  $8,131,000;  par,  $100.  First  M.  bonds  (sec  tabic  above)  are 
limited  to  $17,600,000  total  l.ssue  and  $23,000  per  mile;  $300,000  has  also 
been  Issued  for  a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  was 


Charges. 
$.52,886 
67,825 
101.  p    I  186. 
Charges, &c. 
$334,060 
337,276 
-(V.  101,  p.  1092, 


Bal.,Sur. 

$18,071 

61,238 

Balance. 

$193,240 

199,476 

1186.) 


reserved  for  New  Orleans  terminals,  of  which  $2,414,900  Issued  to  Sept 
Bonds  held  by  Pres.  Edenborn,  to  whom  overdue  interest  is  due.  Loans 
and  biUs  payable,  $46,000. 

EARNINGS.— 2  mos.,  / 1915 Gross,     .$351,990;    net,    $79,488 

July  1  to  Aug.  31.        11914 Gross.       342.382;    net,      78.474 

For  year  ending  June  30  1916,  gross.  $2,023,698:  net,  $376,314;  other  in- 
come, $36,649;  int.  on  bonds,  $474,525;  int.,  rentals,  &c.,  $211,672;  ad- 
justments, .$32,488;  bal.,  def.,  ,$.306,722. 

Pres.,  Wm.  Edenborn,  Hibernia  Bldg.,  New  Orleans;  V.-P.,  H.  B.  Helm, 
Treas.,  L.  M.  McForlin,  Shreveport;  Sec,  J.  J.  Tippin. —  (V.  99,  p.  1748.) 

LOUISIANA  SOUTHER.N  RV.— Owns  New  Orleans,  La.,  to  Polnte-a-la- 
Hache,  La.,  45  m.;  Poydras to  Shell  Beach,  16  m.;  total,  67  m.  Steam, 
[or  freight  and  gasoline  motor  cars  for  passenger  service.  Leased  to  St. 
Louis  &  San  Francisco  from  Feb.  1  1911  to  Feb.  1  1923  for  account  of  owners 
under  division  of  net  earnings,  with  no  obligation  whatever  by  the  St.  L. 
&,  S.  F.  A  reorganization  in  1897.  In  Jan.  1901  the  United  Railway  & 
Trading  Co.  of  England  acquired  over  95%  of  the  stock  and  bonds,  that 
company  also  owning  the  Kenilworth  Sugar  Estates,  10,000  acres.  V.  76, 
p.  706.  Stock,  $300,000:  par,  $100.  Dividends  in  1900-01,  7%:  1901-02. 
7!4%;  1905-06,  4H%.  Year  ending  June  30  1915,  gross,  $108,012:  net. 
$19,701.  Pres..  E.  A.  Hopkins,  New  York;  Sec,  S.  Gibbs.  London,  Eng. 
Office,  New  Orleans,  La.— (V.  95,  p.  618. 

LOUISIANA  WESTERN  RR.~i.See  Map  oj  Southern  Pacific) .—O^na 
from  Lafayette,  La.,  to  Sabine  River,  105  miles;  Abbeville  to  Mamou,  68  m.; 
Mallard  Jet.  to  Lake  Arthur,  34  m.;  total,  207  miles.  Operated  indepen- 
dently. Southern  Pacific  owns  all  the  $3,360,000  stock.  Dividend  on 
stock  in  1906-06  and  1906-07.  10%  yearly;  In  1907-08.  86%:  In  1908-09, 
20%:  1909-10  and  1910-11,  16%:  1911-12,10%:  1912-13,10%;  1913-14. 
10%.  In  19H-15,  gross,  $2,186,500;  net  income.  $699,384;  surplus  after 
charges,  $435,872.     In  1913-14,  gross,  $2,348,788. — (V.  74,  p.  268.) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5.294  feet  long  over  Ohio 
River  at  Louisville,  Ky.,  and  about  3  miles  track  in  Louisville.  In  April 
1916  a  proposition  to  erect  a  double-track  bridge  was  under  consideration. 
V.  100,  p.  1267.  Used  by  P.  C.  C.  &  St.  Louis  Ry.,  &c.  Penn.  Co. 
Jan.  1915  owned  .$902,000  stock.  Divs.  since  1902:  1903,  13%  (V.  79  p. 
2747;  V.  78.  p.  102  ;  1904,  4%;  1905,  6%:  1906,  7%;  1907,  8%;  1908,  16%. 
1909  to  1915,  8%.  For  cal.  year  1914,  gross,  $194,506;  net,  $128,293: 
divs.  (8%),  $120,000;  bal.,  sur.,  $8,293.— (V.  100.  p.  1267.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RV.— ROAD— Louisville 
to  Henderson,  Ky.,  144  miles  (Including  0  miles  trackage);  Irvington  to 
Fordsville,  Ky.,  44  miles;  L.  &  N.  trackage,  Henderson,  Ky.,  to  Evans- 
ville,  Ind.,  12  miles;  total,  200  miles.  Loulsv.  &  Nashv.  on  June  30  1916 
owned  $1,471,290  of  the  .$2,000,000  5%  non-cum.  pref.  and  $1,721,871  of 
the  $2,000,000  com.  (par  $100  .     V.  94,  p.  207;  V.  96.  p.  1274;  V.  96.  p.  653. 

In  Oct.  1915  filed  a  $5,000,000  1st  consol.  M.  -bond.  $2..500,000  reserved 
to  retire  1st  M.  5s  at  maturity  and  $700,000  to  be  sold  forthwith.  V.  101, 
p.  1370.  There  are  $210,000  4!^%  equipment  notes  of  1912,  series  A  due 
.$30,000  yearly  Sept.  1916  to  1922. 

EARNINGS.— 2  mos.,  (1915 Gross,    $237,748;    net,    $32,124 

July  1  to  Aug.  31.         11914 Gross.      255,545:    net,      66,221 

Report  for  year  ending  June  30  1916  in  V.  101,  p.  1371,  showed:  Gross, 
$1,397,190;  net  income,  .$276,899;  charges,  $246,654;  bal..  sur.,  $31,245, 
against  $81,775  in  1913-14.  Pres.,  R.  N.  Hudson. — (V.  100,  p.  56.  308: 
V.  101,  p.  1370.)  ^  ' 

LOUISVILLE&JEFFERSONVILLE  BRIDGE  CO.— One-half  mile  long 
approaches  2  miles;  overhead  viaducts  \}^  miles,  with  connecting  lines  in 
Louisville;  40  acres  in  Louisville  and  about  60  acres  in  Jeffersonville. 

Stock,  $1,425,000;  mtge.  for  $5,000,000;  bonds  for  $500,000  are  reserved 
tor  future  construction,  &c.;  the  bonds  are  guaranteed  jointly  and  severally 
by  the  Chesapeake  &  Ohio  and  Cleveland  Cincinnati  Chicago  &  St.  Louis,  in 
whose  interest  the  stock  is  owned;  any  deficit  on  account  of  the  bridge  la 
payable  by  them  in  the  proportion  of  one-third  and  two-thirds  respectively 
see  V.  60,  p    1.30;   V.  61,  p.  327,  659;   V.  62,  p.  84.— (V.  89,  p.  529.) 

LOUISVILLE  &  NASHVILLE  RR.  -  See  Map.)— ROAD.— Operates 
main  line,  Cincinnati,  O..  to  New  Orleans,  La.,  921  m.;    branches  to  St 
Louis,  Memphis,  &c..  4,116  m.;  total.  June  30  1915,  6,037  miles,  viz.: 


Lines  owned  in  fee  or  through  stk  Miles 

Louisville  to  Nashville 181 

Sundry  other  lines 4.466 


Lines  leased.  &c. —                 Miles. 
Other  lines 216 

Operated  for  other  companies  .    172 


Reporting  Separately  (Making  7, 607  Milrs  Owned  and  Associated  July  1  1915  ) 

Nashville  Chatt.  &  St.  Louis 926   Other  lines  { 

♦Georgia  Railroad  System 571   Owned  but  leased  to  other  cos""   21 

!J^2V'^V"5,"'^"^„*.^*,- ^°"''^---182  do  Paducah  &  Mom.  Dlv... 248 
♦Chic.  Indianapolis*  Louisville. 622 

♦  See  separate  statements  for  the.sb  companies. 

In  1910-11  acquired  practically  nil  the  securities  of  the  Lexington  &  East- 
ern Ry..  and  in  Oct.  1915  voted  to  merge  the  road  (211  miles)  and  also  minor 
■subsidiaries  with  itself.  V.  101.  p.  1272.  V.  91.  p.  1447;  V.  92  n  1701" 
V.  97,  p.  1029;  V.  100.  p.  901.     See  Bonds  below.  ^  ' 

In  1913  purch.a.sod  South  &  North  Alabama  RR.     V.  97   p   729    1287 

*^''P"'^'A"„1.'i:i"i""  ^""■'"  I^lnc.—Livtc-  IM  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  (then)  $60,000,000  stock  and  owns  $36,720,000 
of  the  present  $72,000,000  stock,  but  the  roads  are  operated  Independently. 
V.  74,  p.  830,  1038;    V.  75,  p.  733,  1399. 

Since  189,31    None     3H     4     5  y'ly     6  y'ly       oH     5H        7  y'ly  5 

Also  in  Feb.  1908  1%  in  Louisville  Property  Co.  stock.  V.  86.  p.  229,421 . 
BqNDS.--Bp.  Hend.  A  Nash.  6s  are  drawn  at  1 10  annually  In  amounts  In- 
creasing each  5  yrs.  until  $150,000  per  year  Is  reached;  1914,  $110,000 
Penxncota  «f».  bonds  are  now  called  $20,000  yearly.  V  81  p  265  "726- 
The  general  mortgage  bonds  of  ISSO  arc  called  at  1 1()  In  Increasing  amounts 
each  year;    $618,000  w,as    p.ild  June  1   1916.     V.  100    p    1078 

•Unified'  morlgagr.  $75,000,000,  of  which  $41,917,660  w;us  rosorvtxl  to  re- 
tire all  prior  liens  (none  of  the  prior  Hens  can  bo  extoiulod),  the  b.alanco  for 
improvements,  extcnslous  (at  the  rate  of  $32,000  per  mile.  IncludlUL'  equip- 
ment) and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles 
Jo  ^^«  ^''.^'l  ®'l"'''""'^"''''  $26,473,606  stock  of  companies  controlled  and 
«.},160  000  bonds  free  from  any  lien.     Sec  abstract  of  mortgage  In  V.  51 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page. 


Maine  Central— Com.  stock  and  scrip  ($25,000,000) 

Pref  stock  5  %  cum  non- voting ,  $3 .000 .000 

Collateral  trust  bonds  for  Mt  Desert  Branch. AB.zc 
Firsi  mortgage 

Impt  bonds  '"A"  &  "B"  not  mtg  g  f z 

Maine  Central  Eur  &  No  Am  refunding  mtge  gold.z 
Notes  $6,000,000  gold  red  1023^ 

First  M  Penobscot  Shore  Line  RH  Co  assumed z 

K  &  L  2d  M  (for  5400.000)  assumed BBz 

Washington  County  1st  M  per  mile  g  gu  red.Ce.zc* 
Somerset  Ry  first  mortgage zc 

Consolidated  mortgage  $420,000  gold z 

First  and  refunding  mtge  $1,500,000  gold  ..ABz 

Guaranteed  Issues — 
European  &    Nor  Am  stk  5%  rental  999  years.. 
Portland  &  Ogdensburg  stock  (2%  rental  999  yrs)  .. 

1st  M  guar  prln  &  Int  end  (V  86.  p  1285) z 

Dexter  &  Piscataquis  stock  5%  rental  999  years 

First  M  Dexter  to  Foxcroft  &c  guar  by  end. .BBz 
Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guar  prln  and  int  (endorsed) z 

Upper  Coos  RR  stock  6%  rental  999  years 

1st  M  and  Exten  M  ($693,000  414a)  guar  p  &  I.z 
Dexter  &  Newport  stock  5% 

First  M  (old  (is  refunded  in  1897) guar  p&l  end  zc* 

East  Maine  stk  4H%  rental  999  years 

Portland  Union  RySta  series  "A"  &  "B"  (text)  .s  tz 

Portland  Term  new  M  $10,000,000  g  gu  xc*&r  (text) 

Portland  &  Rumford  Falls  RR — See  that  company 

Maine  Railways— Notes  $12,202,000  gold  red  par... 

Manchester  &  Lawrence— Stk  10%  rent  till  '37  B  &  M 

Plain  bonds  (not  mtge)  int  guar  by  B  &  M zc 

Manhattan  (Elevated)  Ry,  N  Y— Stock  $60,000.000.. 
N  Y  Elev  debentures  secured  by  cons  M  of  1890  .z 
Manhattan  Elev  cons  (now  1st)  mtge  gold.Ce.xc*&r 

Second  mortgage  to  be  $5,409,000  (see  text) 

Manila — 1st  M  Sou  Lines  g  int  gu  s  f  red  1  lOF. .  xc*  &r* 

1st  M  on  "Nor  Lines"  (2d  on  Sou) $7,500,000  au.Ce 

2d  M  on  "Nor  Lines"  (3d  on  Sou)  $12,500,000  au..N 

Manistiaue  &  Lake  Sup— Inc  M  4%  n-c  $1,300,000  .z 

Manist  &  N  E — 1st  M  g  due  part  y'ly  red  text.CC.xc'l 


Miles 
Road 


41 


56 

"48 
48 

139 
42 
42 
94 

126 
110 
110 
17 
17 
53 
63 
55 
56 
14 
14 
19 


Date 
Bonds 


1883 
1915 
'86-'87 
1893 
1914 
1890 
1891 
1904 
1887 
1900 
1905 


1908 

1889 

1890 

1890 

1897 

oY-^89 
1911 

1914 


22 

1892 
37  .... 
32  1886 
37  1890 


68 
165 


1909 
1907 
1907 
1909 
1909 


Par 
Value 


100 

100 

1.000 


1,000 

1,000 

1,000  &c 

1,000 

1,000 

1.000 

500  &c 

500  &c 

1,000 

100 

100 
1,000 

100 
1,000 

100 
1,000 

100 
500  &c 

100 
1,000 

100 

1,000 

1,000  &c 

1,000 
100 

1,000 
100 

1,000 
1,000  &c 


1,000  &c 


1,000 
1,000 


AmouTit 
Outstanding 


Rate 
% 


$24,907,467 
See  text 

659,000 
See  text 

450,000 

1,000.000 

6,000.000 

1.300,000 

400,000 

2.500,000 

225,000 

172,500 

864,000 


2,494 

4,392 

2,119 

122 

175 

800 

800 

350 

1,043 

122 

175 

200 

300 

4.600 


100 
538 
.000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


11.965,000 
1.000.000 
274,000 
60.000.000 
1.000,000 
39.777.000 
See  text 
10.576.000 
See  text 
See  text 
1.100,000 
1.291.000 


In  1915 
5 
6 
5 

4« 
4g 
6k 
4 
5 

ayi  g 

6 

4g 

4g 

5 

2 

4H 

5 

4 

4 

4 

6 

6 

4 

4H 

4 

4g 


J      &  J 

J      &  J 

M    &  N 

F     &  A 

&  A 

&  J 

&  J 

&  J2 

&  J 


6 
10 

4 
7 
5 

4g 

4 

V 

7 
Up  to 
6b 


g 


When 
Payable 


Q— J 

Quar 
J      &     D 


&     O 

-F   28 


&  N 

&  N 

&,  N 

&  N 

&  J 

&  S 

&  N 


Last  Dividend 
and  Maturity 


Oct 


June 

1935 

July 

Jan 

May 

Aug 

Feb 

Jan 

July 

July 

July 


1  1915  IM 

Yi923 

1916-17 
1  1933 
1  1919 
1  1920 
1  1921 
1  1954 

1  1917 

2  1950 
1  1955 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct  15  1915  2H 
Aug  31  '15  H% 
Nov  1 1928 
July  1  '16  2M% 
July  1  1929 
Nov  1915  2% 
May  1  1930 
Nov  1916  3% 
May  1  1930 
July  1915  2H% 
Sept  1  1917 
Nov  1915  2M% 
July  27-Jan  29 
July  1  1961 


Office,  Portland,  Me 
American  Trust,  Boston 


&    O  April  1  1919 
&     N  Nov  1  1915  5% 


J      &     J 

Q— J 
M    &     S 
A     &     O 


Jan 

Oct 

Mch  1 1916 

Apr   1  1990 


N  Y.  Boston  &  Portland 

do  do 

Boston    and    Portland 
N  Y,  Boston  &  Portland 

do  do 

N  Y,  Boston  &  Portland 
Nat  Shaw  Bank,  Boston 

do  do 

Amer  Trust  Co,  Boston 

Treas  office,  Bangor,  Me 
Maine  Cent  Off.  Portland 
N  Y,  Boston  &  Portland 
Office,  Dover,  Me 
Bos  Safe  Dep  &  Tr  Co 
Treas  office,  Portland 
N  Y,  Boston  &  Portland 
Office,  Portland,  Me 
N  Y,  Boston  &  Portland 
Treasurer's  office,  P'ti'd 
N  Y,  Boston  &  Portland 
Office,  Rockland,  Me 
Fidelity  Tr  Co,  Portland 
do  do 

Old  Colony  Tr  Co,  Bos 
Manchester,  New  Hamp 
Bost  &  Me  RR,  Boston 


1  1922 

1  1915   1  H  165  Broadway,  N  Y 
Equit  Trust  Co,  N 
do  do 


MAN  May  1  1939 
J  &  J  Jan  1  1956 
A  &  O  Apr  1  1956 
M  &  S  Aug  1  1934 
J      &     J  Jan   1916-1939 


N  Y,  London.  &c 

New  York  and  London 

do  do 

Detroit 
N  Y  &  Grand  Rapids 


p.  613;  also  V.  72,  p.  1034.  1188;  V.  77,  p.  968.  In  July  1915.  of  $66, 149.- 
000  outstanding.  $1,362,000  was  in  treasury  and  $17,000  in  sinking  funds. 

Mobile  &  Montgornery — Louisville  &  Nashville  Joint  mortgage  Is  tor 
$5,000,000;   $1,000,000  reserved  for  Improvements.     V.  61,  p    196,750. 

Kentucky  Central  mtge.  abstract,  V.  45,  p.  372. 

Louisville  &  Nashville  Terminal  4s. — Jointly  guaranteed,  prln.  and  Int., 
by  L.  &  N.  and  Nashv.  Chatt.  &  St.  L.     See  form,  V.  88.  p.  1313. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Ry.  acquired  $9.- 
796.900  of  the  $10,500,000  Chic.  Indianapolis  &  Loulsv.  common  and 
$3,873,400  of  the  $5,000,000  pref.  stock  in  exchange  for  their  joint  50-year 
4%  bonds.  V.  74.  p.  1138;  V.  76,  p.  593.  Of  the  $15,500,000  Joint  bonds 
secured  by  deposit  of  this  stock.  $1,563,000  are  reserved  to  acquire  re- 
maining "Monon"  stock  and  $2,110,000  for  lmpt8..&c..  $500,000  yearly. 

The  Atlanta  Knoxvllle  &  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  870  miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.:  Kentucky  Central  4s,  $6,742,000: 
Atlanta  Knoxv.  &  North,  bonds,  $1,500,000.  The  line  from  Livingston  to 
JelUco,  61  miles,  is  subject  to  prior  Hen  of  unified  mtge.  V.  80,  p.  872;  V. 
84,  p.  1428;  V.  92,  p.  1178,  1311.  1565;  V.  96.  p.  716,  1022. 

Of  the  South  &  North  Alabama  RR.  general  consol.  5s  ($25,000,000  auth. 
Issue),  $7,400,000  have  been  sold,  guar.,  prln.  &  int.,  by  the  L.  &  N.; 
$10,000,0(30  are  reserved  to  retire  the  1st  5s  of  1886;  remainder  for  im- 
provements, equipment,  &c.     V.  98,  p.  454,  156,  1001. 

The  subsidiary  Lewisburg  &  Northern  RR.  In  Sept.  1915  made  a  mort- 
gage to  secure  $15,000,000  50-year  5%  bonds,  of  which  $8,257,000  to  pay 
for  construction  and  $6,743,000  for  further  construction  and  improve- 
ments.    In  Oct.  1915  none  held  by  public.     V.  101,  p.  846,  1272 

Lexington  &  Eastern  Ry.  5s  are  guaranteed,  prin.  and  int.  (auth.  issue 
$20,000,000).     See  V.  100.  p.  901.  1438;  V.  101.  p.  1272. 

As  to  equipment  series  "A"  5%s.  see  V.  96.  p.  1298. 

FINANCES.- — In  Feb.  1915  the  dividend  rate  was  reduced  from  7  to  5% ; 
also  on  Nashv.  Chattanooga  &  St.  Louis  Ry.  stock  ($11,484,100  owned). 
Bonded  debt  per  mile  May  1912,  $31,553;  stock,  $12,373,     V.  92,  p.  1565. 

EARNINGS.— 2  mos.,fl915 Gross,  $9,114,214;    net,  $2,891,202 

July  1  to  Aug.  31,     \1914 Gross,     9,508,858;    net,     2,424,942 

REPORT.— Report  for  1914-15  in  V.  101,  p.  1180. 

y^ear  ending  June  30 —  1914-15.  1913-14.  1912-13. 

Average  mileage 5,037  4,937  4,819 

Freight  earnings $36,953.7941  [$42,924,952 

Passenger  earnings 10.859,047}$59.906.467l    12,835.658 

Mail,  express.  &c 3.793. 174j  [     3.705.089 

Gross  earnings $51,606,015  $59,906,467  $59,565,699 

Operating  expenses 39.431,789     45,012,305     44,810,880 

Net  earnings $12,174,226  $14,894,162  $14,654,819 

Net,  including  investments,  &c $15,603,822  $17,782,149  $17,722,351 

Tax&s,&c 2,142,778       2,606,007  1.761,626 

Interest  and  rent 8,509,280       8,126,003  7,401,602 

Advances  to  S.  &  N.  A.,  &c Cr. 109,937 

Sinking  fund  payments 91,622          405.275  268,761 

Dividends .(5)3,600,000(7)5,040,000(7)4,618,733 

Surplus  over  dividends $1,260,142     $1,604,863     $3,761,565 

OFFICERS.— Chairman,  Henry  Walters,  N.  Y.;  Pres..  M.  H.  Smith, 
Louisville;  1st  V.-P.,  W  L.  Mapother;  2d  V.-P..  Wm.  J.  Dickinson,  71 
Broadway,  N.  Y.— (V.  101,  p.  527,  846,  1180.  1265,  1284.   1272,  1370. 

LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Mlilersburg,  Pa.,  to 
Williamstown,  Pa.,  20  miles.  New  lease  to  Northern  Central  for  99  years 
from  July  1  1910  provides  for  annual  rental  of  $24,000  (equal  to  4%  on 
stock)  organization  expenses  and  taxes.  V.  92,  p.  527.  Dividends  paid  in 
1910,  7H%;  1911  to  July  1915,  4%  yearly. 

MACON  &  BIRMINGHAM  RY.— Owns  Sofkee  Jet.  to  La  Grange,  Ga  ; 
96.87  miles.  Electric  passenger  train  service  was  begun  Aug.  7  1915. 
V.  101,  p.  449.  In  1908  a  receiver  was  appointed;  now  John  B.  Munson. 
V.  86.  p.  337.  In  year  1914-15.  gross.  $128,743;  net.  $41,863;  other  in- 
come, .$474;  int.,  hire,  equip.,  &c.,  $16,582;  bal.,  def.,  $57,929. —  (V.  86, 
p.  337;  V.  91,  p.  945;  V.  101,  p.  449.) 

MACON  DUBLIN  &  SAVANNAH  RR.— Owns  road  from  Macon  to 
VIdalla,  Ga.,  92  miles.  Stock,  $3,200,000  auth.;  outstanding,  $2,040,000 
(par  $100).  Seaboard  Air  Line  Ry.  guarantees  bonds,  prln.  and  Interest 
V.  89,  p.  43;  V.  84,  p.  102,  450.  For  year  ending  June  30  1914-15,  gross, 
$452,579;  net,  $109,104;  other  income,  $2,716;  int.,  rentals,  &c.,  $123,753 
bal.,  def.,  $11,932.  In  1913-14,  gross.  $541,192;  net,  $109,454.  Pres., 
James  A.  Blair  Jr..  N.  Y.;   Sec.  &  Treas.,  J.  R.  Frink. — (V.  100,   p.  1078.) 

MACON  TERMINAL  CO. — To  own  a  union  passenger  station  at  Macon, 
Ga.,  to  be  used  by  Central  of  Georgia,  Georgia  Southern  &  Florida  and 
Southern  Ry.,  which  own  the  $100,000  stock  and  guarantee  the  bonds, 
prin.  and  Int.,  by  endorsement.  Rental  on  wheelage  basis  covers  int.  on 
bonds  and  ail  charges.  Of  the  1st  5s  (.$3,000,000  auth.  issue),  $1,600,000 
has  been  sold.     V.  101,  p.  527.— (V.  101,  p.  527.) 

MAHONINQ  COAL  RR. — Owns  from  Youngstown  to  Andover,  O.,  and 
branclies,  71  miles.  In  December  1907  purchased  a  one-half  interest  in 
the  Lake  Erie  &  Eastern  RR.  in  Youngstov^n,  &c. 

Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore  (now  N.  Y. 
Central) ,  which  Jan.  1  1915  owned  $865,900  common  and  $399,500  pref.  stk. 

DIVS.—  V92.  '93.  '94.  '95  to  '06.  '07  to  '09.  '10.  '11.  '12  'IS.  '14.  1915 
On  common/ 8)4    8       8     10  yearly     12  yearly    66     70    20     70    60       50 

In  1915,  Feb.  and  Aug.,  each  10%;  in  June  30%  extra. 

The  preferred  stock  certilicates  are  5%  guaranteed  and  contain  a  clause 
making  tliem  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1914,  rental  and  other  Income,  $1,033,392:  surplus 
over  int,  and  60%  on  com.  and  5%  on  pref.,  $22,347.— (V.  100,  p.  1918.) 


MAINE  CENTRAL  RR. — Line  of  road.  Portland  to  Vanceboro,  Me.,  via 
Augusta,  267  m.  (Incl.  trackage  Portland  to  Falmouth,  7  m.);  branches. 
Royal  Jet.  to  Skowhegan  via  Lewlston,  90  m.;  Bath  to  Lewlston  and  Farm- 
Ington.  79  m.;  Oakland  to  Kineo  Sta.,  95  m.;  Portland  and  Rumford  Falls 
System,  102  m.;  Oquossoc  to  Kennebago,  11m.;  Bath  to  Rockland,  incl. 
ferry  (0.60  m.),  49  m.;  Belfast,  Harmony,  Foxcroft,  Bucksport  and  Mt. 
Desert,  incl.  ferry  (7.7  m.),  150  m.;  Washington  County,  139  m.;  Portlarid 
to  St.  Johnsbury,  Vt.,  138  m.  incl.  trackage.  011m.  St.  Johnsbury  Sta.. 
and  8.27  m.  from  Portland  Union  Sta.  to  Windham  Line,  IMe.;  Quebec 
Jet.,  N.  H.,  to  Lime  Ridge,  P.  Q.,  108  m.;  total,  1,228  miles,  of  which 
655  owned,  540  operated  under  leases,  15  trackage  and  8  ferry.  Also  leases 
from  Jan.  1  1915  part  of  St.  Johnsbury  &  Lake  Champlain  RR.  from  St. 
Johnsbury  to  Lunenberg,  23  miles,  and  5-mile  branch.     V.  101,  p.  846. 

In  Aug.  1911  purchased  entire  stock  of  Sandy  River  &  Rangeley  Lakes 
RR.,  a  2-ft.  gauge  road  extending  from  Farmlngton  to  Marbles,  Me., 
47  miles,  and  Strong  to  BIgelow,  Me.,  30  miles,  with  branches,  a  total  of 
106  miles.  V.  93,  p.  408,  589,  940;  V.  94,  p.  698.  In  Oct.  1912  acquired 
entire  stock  of  Bridgton  &  Saco  River  RR.,  21  miles,  2-ft.  gauge.  V.95, 
p.  176.     Purchase  Rangeley  Lakes  &  Megantic  RR..  V.  95,  p.  1202. 

Stock. — In  order  to  end  the  foreign  control,  the  $15,960,100  Maine 
Central  RR.  stock  (64%)  held  by  the  Boston  &  Maine  RR.  was  on  April  1 
1914  purchased  by  the  Maine  Bys.  Cos.  (all  of  whose  stock  is  owned  by  the 
Maine  Central  and  may  be  liquidated  by  Its  trustees.  V.  98.  p.  912,  1071. 
1244;  V.  99,  p.  965;  V.  100,  p.  642.     See  that  Company  and  BONDS  below. 

The  stockholders  on  Oct.  20  1915  authorized  retiring  $10,000,000  of  the 
outstanding  stock  and  issuing  in  place  thereof  $3,000,000  5%  non-voting 
cum.  pref.  stock  and  $7,000,000  20-yr.  1st  20-yr.  4Ms.  V.  101.  p.  923.  1370. 


DIVS.— 


Since  1902  (% 


.){ 


•04-'06. 
7  y'ly. 


•07.  '08-'10. 
7^8  y'ly. 


•11. 

7K 


•12.-'14. 
6  yrly. 


1915 
6 


BONDS. — There  are  also  $91,000  Maine  Shore  Line  6s  assumed,  due  1923. 
also  $40,500  Belfast  &  Moosehead  Lake  mtge.  4s  (not  tax-exempt)  due  1920, 
not  guaranteed.  Int.  and  sk.  fd.  paid  out  of  rental;  And.  &  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  the  A.  &  K.  stock  bonds  are 
Included  In  the  above  outstanding  stock.     V.  95,  p.  1332. 

In  May  1914  sold  $6,000,000  5%  5-year  notes  to  purchase  the  $3,000,000 
Maine  Rys.  Cos.  stock — see  above — retire  $2,000,000  notes  due  Apr.  1  1914 
and  provide  for  Improvements.  No  new  mtge.  shall  be  made  so  long  as 
the  notes  are  outstanding  without  incl.  them  thereunder.    V.  98,  p.  1244. 

Guarantees  bonds  of  Portland  Term.  Co.     See  that  company. 

EARNINGS.— 2  mos.,/1915- Gross,    $2,047,481;     net,    $582,185 

July  1  to  Aug.  31.      11914 Gross,      2,081,493;     net,      556,332 


ANNUAL  REPORT.— Report  for  1914-15  was  In  V.  101,  p. 


Year  ending 
June  30 — 
Gross   earns.. 
Net  income.. 
Interest  paid. 
Rents,  &c 


1914-15. 

,$ 

11.350.423 

3,368.061 

554,114 

1,195,867 


1913-14. 

$ 

11,833,989 

3,138,703 

387,631 

1,364,883 


Year  ending 
June  30—- 

Divs.    (6%)-. 

Inc.  for  inv.  in 
phys.  prop. 

Sinking  fund. 


1914-15. 

$ 
1.483.002 

74.643 
40.051 


1090. 
1913-14. 

S 
1,491,797 


38,128 


Pres. ,  Morris  McDonald.     Directors 


Balance.  _  .sur  .$20 ,384  df  .$143 ,736 
V.  99,  p.  1215.— (V.  101,  p.  1370.) 


MAINE  RAILWAYS  COMPANIES.— Owns  $15,634,400  Maine  Centra 
RR.  stock  (63%)  formerly  held  by  Bos.  &  Maine  RR.  Trustees,  Charles 
O.  Bancroft,  Morris  McDonald  and  Harry  M.  Verrill.  The  5-year  5% 
gold  notes  are  secured  by  deposit  of  the  Maine  Central  stock  with  Fidelity 
Trust  Co.  of  Portland,  Me.,  trustee.  They  are  callable  all  or  any  part  at 
par  and  int.  on  any  interest  date;  $5,000,000  of  them  are  conv.  into  Maine 
Cent,  stock,  $  for  $,  umil  Oct.  1  1918.  V.  100,  p.  642,  1168;  V.  101.  p. 
694,  923.     See  Maine  Cent.  RR.  above. 

Dividends  on  the  Maine  Central  stock  go  to  the  trustees,  any  surplu^ 
after  payment  of  interest  to  be  used  to  pay  expenses  and  dividends  at  not 
to  exceed  5%  yearly  on  the  Maine  Railways  shares  and  the  remainder  for 
the  redemption  of  the  notes,  the  notes  called  to  be  designated  by  lot  and  a 
proportionate  part  of  the  Maine  Central  stock  to  be  released.  The  trustees 
may  liquidate  the  trust  as  fast  as  they  see  fit,  so  as  to  distribute  the  stock 
within  5  years  among  ordinary  investors  and  keep  control  away  from  ad- 
verse transportation  interests.     V.  100,  p.  901;  V.  101,  p.  694,  923. 

MANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester,  N.  H..  to 
Methuen  (State  Line) ,  22  H  miles.  Leased  for  50  years  from  Sept.  1  1887  to 
Boston  &  Maine  at  rental  paying  10%  dlv.  In  Apr.  '11  B.  &  M.  received 
authority  to  purchase  stock.  V.  92,  p.  1108.  In  1895  a  div.  of  50%  paid 
from  proceeds  of  C.  &  M.  suit. — (V.  73,  p.  1264.) 

MANHATTAN  RY.  (ELEVATED). — Owns  all  the  elevated  ralh-oads  In 
boroughs  of  Manhattan  and  the  Bronx,  N.  Y.  City,  main  line  and  branches, 
37  H  miles,  double-tracked,  with  42  H  miles  additional  third  track,  sidings. 
&c.;  total  track,  118  miles;  3d  rail  electric.  The  2d,  3d  and  9th  Ave.  lines, 
under  agreement  with  the  city  made  in  March  1913.  are  being  3-tracked  and 
extended  Into  the  Bronx — see  Interborough  Rapid  Transit  Co. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Nov.  1  1875.  guaranteeing  7%  per  annum  on  the  stock.  V.  75. 
p.  1202,  1302;  V.  76,  p.  212;  V.  79,  p.  2456;  V.  96,  p.  791;  also  Interborough 
Rapid  Transit  Co..  V.  76,  p.  101.     Guaranty,  V.  76.  p.  480. 

BONDS. — Consols  beyond  $40,000,000  may  be  Issued  for  extensions  at 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  Of  the 
bonds,  $11,712,000  are  tax-exempt.    (See  mtge.  V.51,  p.  248,  V.S7,p.285.) 

The  stockholders  voted  Nov.  12  1913  to  make  a  second  mortgage  to  se- 
cure not  exceeding  $5,409,000  4%  bonds  to  be  issued  to  Interborough  Rapid 
Transit  Co.  to  reimburse  it  for  expenditures  for  improvements  and  additions 
made  and  to  be  made.  The  mortgage  will  cover  the  greater  part  of  the 
property  and  franchises  owned  and  hereafter  acquired.  V.  97,  p.  1115,  1504. 

To  1898  claims  aggresating  $8,847,854  had  been  paid  as  damages  to 
abutting  property.     In  1907-09  paid  franchise  tax  1900  to  '08  ($4,876,545). 
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RAILROAD  COMPANIES 
IFOT  abbreciations.  &c.,  see  notes  on  first  page] 


Miles 
Road 


Manitou  &  Pike's  Peak  Ry— 1st  M  $500,000  g.-F.xc 
Manitoulin  &  North  Shore — See  Algoma  Eastern  Ry. 
Marietta  Columbus  &  Clev— IstM  $250,000  gold.Colz 

Marion  &  Rye  Valley  Ry — First-mortgage x 

Md  Del  &  Va— 1st  M  52,000,000  auth  eold  guar x 

Alarshall  &  tast  Texas— 1st  M  gold  call  102  ..SSt.xc 
Maryland  &  Pennsylvania — York  &  Peach  Bot  M.x 
First  mortgage  S1.200.000gold callat  105.MeBa.xc' 
Income  mortgage  $900,000  4%  cum  call  par. .  MeBa 

Notes  $500,000  gold  red  102)^ MeBa.xc* 

Maryland  &  Pa  Ter  IstM  $200,000  ggu  red  110. -xx 

Mason  City  &  Ft  Dodge — 1st  M  g Ce.xc&r 

ftVassawippi — .Stock  guar  same  div  as  Conn  &  Pass — 

McCloud  River— First  mortgage  $1  200.000 x 

Meadvilie  Conneaut  Lake  &  Linesville — First  mtge  .  z 
Mem  Dai&Q — lst&refM$3.600,000g  red  textMStxc* 
Mem  Paris  &  Gulf — 1st  M  gold  red  103  begin  1919.x 
Memphis  Union  Station — 1st  M  g  guar.  .Ba.xc*r* 
Meridian  &  Memphis  RR— 1st  M  $800,000  red  105.. 
Meridian  Terminal— First  M  $2.50,000  g  gU-.Qxc'&r 
Mexican  Central — Mexican  International — See  National 

Mexican  Mineral— 1st  M  $500,000  g  red  110  s  £ Qx 

Mexican   Northern— Stock,  $3.000.000 -. 

First  mtge  U  9  gold  red  105  s  f  ext  In  1909-a.xc*&r 
Mexican  Ry  Limited — Ordinary  share  capital  stock.. 

First  preference  stock  8% 

Second  preference  stock  6% 

Perpetual  6%  debenture  stock 

2d  debens  £1.000.000  auth  red  par  since  1912  s  f.. 

Mexican  Southern  Ry— Ordinary  stock,  £1,000,000.. 

1st  M  4%  deb  stock  £1,000,000  red  at  par  90  yrs... 

Prior  lien  bonds 

Mex  No  West— Prior  lien  bonds  £2,500,000  red  102  J^ 

1st  M  gold  red  text 

Conv  Income  bds  £1.000,000  6%  cum  red  par  s  f.c* 

Equipment  gold  bonds  £480,000 

Mich i gan  Central— Stock 

First  mortgage  $18,000,000  gold Q.xc'&r 

M  C  Michigan  Air  Line  first  mortgage Un.xc&r 


44 
18 
71 
92 
40 
80 
80 


378 
37 

'22 


Rail 
16 

"83 


375 


270 
115 


a  ExcUi.slveof  $31,000  held  by  sinking  fund,     b  $?I4.000    addltlo  nal  In  sin  king  fund 


Date 
Bonds 


1908 

1890 
1902 
1905 
1911 
1882 
1901 
1901 
1913 
1906 
1905 

1907 
1891 
1913 
1908 
1913 
1913 
1905 
ways  o 
1899 

i895 


1909 


1896 
1913 
1913 
1909 
1912 


1902 
1890 


Par 
Value 


Amount 
Outstanding 


$1,000 

1.000 

600 

1,000 

1,000 

50  &c 

1,000 

1,000 

100  &cj 

i.ooo' 

l.OOOl 
100 

1,000 

1,000 
1,000  &c 

1,000 
1,000  &c 

1,000 
1,000  &c 
f  Mexico 


100 
1.000 
£10 
£10 
£10 
£10 
£100 


£100 

£100 

£20  &c 

$100 
1,000  &c 
1,000  &c 


$500,000 

250,000 

175.000 

2,000,000 

1.180,000 

202,450 

897,000 

900,000 

300.000 

■       200,000 

12,000,000 

800.000 

1,200.000 

200,000 

See  text 

420,000 

2.500.000 

See  text 

250,000 

b326,000 

3,000,000 

a708,000 

£2,254,720 

£2.554,100 

£1,011,960 

£2,000,000 

£481,400 

£1,000.000 

£864.000 

See  text 

£1,671.000 

£5,600,000 

£750.000 

(?) 

C$18738000 

14.000,000 

2,600.000 


Bate 

% 


5g 

5g 

6 

5g 

5g 

5 

See    text 
6g 
5g 
4z 
6 
5 
5 

6g 
6g 

I' 
4g 

6g 
See    text 

6g 
See  text 
See  text 
See    text 

6 

4H 
See    text 

4 

6 

6 

5g 
Up   to 

5 
See    text 

3H  g 

4 


When 
Payable 


A     &     O 


M 

J 

F 

J 

M 

M 

A 

J 

M 

J 

F 

A 

J 

J 

J 

M 

J 

M 

F 

M 

J 

A 

A 

A 

J 

A 

F 

F 


&    N 
&     J 


&  A 

&  J 

&  S 

&  S 

&  O 

&  J 

&  N 

&  D 

&  A 

&  O 

&  J 

&  J 

&  J 

&  N 

&  J 

&  N 

&  A 

&  N 

&  D 

&  O 

&  O 

&  O 

&  J 

&  o 

&  A 

&  A 


&     S 
&  S15 


&     J 

&     N 
&      J 


Last  Dividend 
and  Maturity 


Oct    1  1928 


Nov  1 
July  1 
Feb 
Jan 
Apr 
Mch 
Apr 
Oct 
May 
June  1 
Aug  1 
Apr  1 
July  1 
July  1 
Jan  1 
Nov  1 
Jan  1 
May  1 


1940 
1922 
1955 
1931 
1932 
1951 
1951 
1923 
1936 
1955 

1915.  3% 
1937 
1921 
1943 
1928-29 
1959 
1943 
1955 


3% 


Aug  1 1919 

May  1  '13  1  Ji% 

Dec  1  1930 

.\ov6'13.1>i% 

Vov  6  "13.    4% 

Nov  6  '13. 

Perpetual 

Dec  1960 

See  text 

See  text 

1928 

1928 

Mch  1 1959 


July29  1915  2% 
May  1  1952 
Jan   1  1940 


Places  Where  Inlerenl  and 
Dividends  are  Payable 


New  York  and  Chicago 

In  default 

Bank    of   Marion    (Va.). 

Treasurer's  Office.   Phila 

St  Louis  iTnion  Trust  Co 

SeeTle.&Tr.Co.York.Pa 

Brown  Bros.  N  Y  &  Bait 

do  do 

Alex  Brown  &  Sons,  Bait 

do  do 

J  P  Morgan  &  Co    NY 
Safe  Dep  &  Tr  Co,  Bost 
Mercantile  Tr  Co,  San  Fr 
Merch  Nat  Bk.  Meadv.Pa 
Miss  Vail  Tr  Co.  St  L 
Merc  Tr  Co,  Little  Rk.  Ar 
Bankers  Trust  Co,  NY 
UnBk&TCo.Jacks'n.Ten 
Guaranty  Trust  Co,  N  Y 

82   Beaver  Street,    N   Y . 

Office,  82  Beaver  St,  N  Y 
do  do 

Glyn.MIlls.Currle  &C0.L0 
do  do 

do  do 

See  text 

See  text 


Sept  1914  coup  deferred 
Sept     13    coup    deferred 
1st  coup.  Mch  1913 
See  text 

Grand  Cent  Term'l.  N  Y 
Reg  at  G  C  T:  cp  at  G  Tr 
Reg  at  G  C  T;  cp  at  U  Tr 


REPORT  (Yeor  end.  June  30)—        1914-15.  1913-14.  1912-13. 

Gross  operating  revenue $15,589,948  $15,9.'i4,838  $15,689,916 

Net,  after  taxes 7,160,098       7.528.843       7,.346,103 

Gross  income 7,299,223       7,588,556       7,393,547 

Interest  and  rental  paid 1,682,657       1,682,6.57       1,665,157 

Dividends  (7%) 4.200,000       4.200.000       4,200,000 

Balance,  surplus.. .. $1,416,566     $1,705,899     $1,528,390 

Pres.,  Edgar  L.  Marston;  Vlce-Pres..  John  n.  McClement;  Sec.  and 
Treas..  D.  W.  McWilliams.  Dlrector.s  Nov.  1913,  V.  97.  p.  1426. —  (V.  94. 
p.  279:  V.  95,  p.  1331:  V.  97.  p.  1115,  1426,  1504.) 

MANILA  RR. — {Gauge,  Sft.  6  in.) — This  company,  organized  In  New  Jer- 
sey In  1906,  has  taken  over  and  Is  operating  the  only  steam  road  on  the 
Island  of  Luzon,  Philippine  Islands,  550  miles  (V.  88,  p.  1313;  V.  91,  p.  215; 
V.  83.  p.  1348).     The  Speyers  are  Interested. 

Total  lines  authorized,  820  miles,  viz.:  (1)  "Northern  Lines."  to  comprise 
about  350  miles  north  of  Manila:  (2)  the  "Southern  Lines,"  470  miles,  all 
but  about  20  miles  to  the  south  of  Manila  and  a  Port  Line  In  Manila  con- 
nectlnir  with  the  Government  wharves  and  warehouses.  In  operation  Dec. 
1914.  315.4  miles  of  Northern  lines  and  235  milas  of  Southern  lines.  Under 
construction  Dec.  31  1914,  100  miles,  of  which  60  to  be  completed  by 
Dec.  31  1915. 

Of  the  stock,  $3,652,800  7%  cum.  pref.  and  $2,130,700  common,  all  but 
directors'  shares  are  held  by  the  Manila  Ry.  (1906),  Ltd.  (see  below.) 

BONDS. — The  Manila  RR.  (Southern  Lines)  1st  gold  4s  of  1909.  guar- 
anteed as  to  Interest  by  the  Philippine  Government  under  Act  of  U.  S.  Con- 
gress, are  limited  to  $30,000,000.  of  which  $10,575,000  have  been  issued. 
The  bonds  are  redeemable  as  a  whole  at  anv  time  at  llO  or  by  lot  for  a  sink- 
ing fund  of  ^  of  1%  yearly  from  May  1  1919  to  Apr.  30  1928.  and  1%  yearly 
thereafter.     V.  91.  p.  215,  276,  717;  V.  91,  p.  1711;  V.  93,  p.  4.5. 

All  the  outstanding  bonds  on  the  Northern  Lines  (see  table  above) .  namely 
$4,330,000  1st  M.  6%  bonds  and  $7,716,000  2d  M.  7%  bonds,  as  well  as  all 
the  stoclj  heretofore  Issued  by  the  Manila  RR.  Co.  (excepting  shares  to 
qualify  directors),  are  owned  by  the  Manila  Ry.  Co.  (1906),  Ltd.  (an  Eng- 
lish CO.  whose  auth.  capital  Is  £2.000.000  In  5%  non-cum.  preference  shares, 
all  out,  and  £2,000,000  In  ordinary  shares,  of  which  £399,340  Is  out), 
and  are  deposited  with  the  Merchants'  Trust  Co.,  Ltd.,  as  collateral  for  the 
bonds  Issued  bv  the  Manila  Ry.  Co.  (1906).  Ltd.;  (a)  £2.500.000  4%  "A" 
debenture  bonds,  due  Jan.  15  1956,  authorized,  of  which  £2,000.000  have 
been  i.ssued,  and  are  subject  to  the  prior  lien  of  said  "A"  debentures  for 
£1,S.«0.000  4%  "B"  debenture  bonds,  due  Aor  I  15  1956.  total  auth.  is<!i!e 
£2,500.000.  and  £1.000.000  5%  debenture  stock.  V.  87,  p.  166;  V.  88, 
p.  1197:   V.  90.  p.  303;   V.  99.  p.  269:   V.  100,  p.  982. 

REPORT. — Report  for  cal.  year  1914,  in  V.  101,  p.  842,  showed:  Gross, 
.$2,496,367:  net,  after  taxes,  $1,011,430:  other  income,  $157,188;  charges, 
$1,227,061;  bal.,  def.,  $58,444.  Divs.  paid  in  1914  from  1913  surplus, 
$232,842. 

DIRECTORS  AND  OFFICERS. — Horace  L.  Higgins  (Pres.  &  Gen. 
Mgr.),  Manila:  David  T.  Davis  (2d  V.-P.) ,  D.  P.  Bennett,  Richard  Schus- 
ter, Wade  Gard'ner,  J.  S.  Ulman.  Jesse  Hirshmann,  E.  N.  Brown,  New 
York;  Gordon  Macdonald,  Morrlstown.  N.  J.;  Frank  Mclutyre  and  Chas. 
C.  Walcott  Jr.,  Bureau  of  Insidar  Affairs.  Washington,  D.  C;  E.  M. 
Heberd,  N.  Y.,  is  Sec.  &  Treas.  Office,  45  Nassau  St.— (V.  93,  p.  45; 
V.  101,  p.  842.  923.) 

MANISTEE  &  NORTHEASTERN  RR.— Owns  from  Manistee.  Mich.,  to 
Traverse  City,  71  m.;  Solon  to  Provemont.  15  m.;  Platte  River  to  Empire. 
Jet.,  17  m.;  other,  80  m.;  sidings  and  spurs,  53  m.;  leased,  1  m.-  operated 
under  contract,  6  m.:    total.  243  miles.     Stock.  $2,000,000. 

Of  the  bonds  ($1,500,000).  $40,000  mature  Jan.  1  yearly  from  1912  to 
1938.  Sinking  fund  of  50%  of  surplus  income,  beginning  July  1  1910,  Is 
to  be  u.sed  to  call  bonds  by  lot  at  102  4  and  Interest  until  $1,000,000  have 
been  canceled.  V.  88,  p.  375,  823;  V.  90.  p.  1363.  Report  for  1914  in 
V.  101,  p.  769.  showed:  Gross.  $533,458;  net,  $77,252:  hire  of  equip.  (Cr.). 
$13,504;    interest  paid,  $70,424;    balance,  surplus,  $20,332. 

EARNINGS.— 12  mos.,f  1914-15 Gross.  $482,015:     net,  $86,233 

July  1  to  Juno  30.        11913-14 Gross.     560.089;    net.  133.924 

Pres.,  Edw.  Buckley.  Manistee,  Mich. — (V.  100,  p.  1438;  V.  101,  p.  769. v 

MANISTIOUE  &  LAKE  SUPERIOR  RR.— Manlstlque.  Mich.,  on  Lake 
Michigan,  northerly  to  Evelyn,  42  m.:  branch  to  Doyles,  15  m.;  V.  81,  p 
975;  V.  87.  p.  97:  V.  89.  p.  470.  The  Ann  Arbor  RR.  In  Apr.  1911  ac- 
quired the  entire  $250,000  stock.  V.  92.  p.  1109  Bonds  auth..  $1,300, 
000  25-year  4%  non-cum.  incomes.  For  year  ending  June  30  1915,  gross, 
$132,90H:  net,  $26,267;  other  income.  $871;  int.,  taxes,  &c.,  $25,633:  bal., 
sur.,  $1,.505.  In  1913-14,  gross,  $168,019;  net,  .$31,495.  Pres.  and  Gen. 
Man.,  Alfred  W.  Towsley,  Toledo,  O. —  (V.  92,  p.  1109.) 

MANITOU  &  PIKE'S  PEAK  RY.— Manltou,  Col.,  to  summit  of  Pike's 
Peak,  8-9  miles-  standard  gauge.  Operated  from  April  to  November  yrlv 
Stock,  $.500,000:  par  of  shares,  $100.  Div..  40%  paid  in  1913-14.  In 
Oct.  1909  $500,000  20-year  5s  were  issued  to  replace  old  maturing  bonds. 
For  year  ending  Nov.  30  1914.  gross.  $66,395:  net.  $14,209;  other  income 
$1,638;  int..  $25,000:  taxes.  $3,925;  bal.,  def.,  $13,078.  Pres..  C.  W 
Sells.  Manitou.  Colo.— (V,  89.  p.  847.) 

MARIETT'^  COLUMBUS  &  CLEVELAND  RR.— Owns  Moore's  Jet.  to 
Palos  O  .  41.09  miles;  branches  and  spurs,  1.18  m.;  trackage,  Marietta  to 
Moore's  Jet.,  3.2  m.;  total,  48.47  miles.  On  July  10  1014  D.  B.  Torpey 
was  appointed  receiver,  interest  being  in  default.  V.  99.  p.  120.  Stock, 
$250,000.  Bonds,  .see  table.  For  year  end.  June  30  1914,  gross,  $105,042: 
net,  $13,114:  other  income.  $225;  int..  taxes.  &c.,  $38,104:  bal..  def.,  $24,- 
764.     In  1914-15.  gross,  $105,518:  net,  .$24,964.— (V.  99,  p.  1201.) 

MARION  &  RVE  VALLEY  RV.— Owns  Marlon  to  Sugar  Grove.  Va  , 
18  miles  A  reorganization  In  June  1900.  Controlled  by  United  States 
Spruce  Lumber  Co.  Stock.  $100,000;  par.  $100,  Bonds  SI 75. 000  6s  see 
table  above.  V.  95,  p.  1472.  Car  trusts  June  30  1914,  .$27,825.  Year 
ending  June  30  1914,  gross,  $79,608:  net,  $27,795:  other  income,  $30;  Int.  & 
rentals,  $18,926:  bal.,  sur.,  $8,899.  Pres.  &  Gen.  Man.,  J.  C.  Campbell; 
Treas.,  L.  A.  Amsler;   Sec.,  H.  B.  Jeffery.  Marion.  Va. —  (V.  95.  p.  1472,) 


MARSHALL  &  EAST  TEXAS  RY.— Owns  from  Elyslan  Fields.  18  miles 
south  of  Marshall,  Tex.,  on  Tex.  &  Pac  to  Wlnnsboro,  on  M.  K.  &  T  92  m.: 
2  branches,  4  miles.  Extension  projected  in  1915  (a)  north  from  Wlnnes- 
boro  to  Paris,  55  miles;  (b)  south  from  Elysian  Fields  to  Newton.  110  miles. 
(c)  Hemphill  to  Pickering.  40  milas. 

Controlled  by  Interests  represented  by  St.  Louis  Union  Trust  Co.  Suc- 
cessor to  Texas  Southern  Ry..  foreclosed  Aug.  4  1908.  V.  87.  p.  416.  481 
Stock  outstanding,  $200,000.  1st  M.  20-year  5s  ($5,000,000  auth.).  see 
V.  93.  p.  .589,  1787.  Loans  and  bills  payable  June  30  1915.  $277,605;  car 
trusts.  .$2,750.  For  year  ending  June  30  1915,  gross,  $160,772;  oper.  def., 
$21,275;  taxes  and  rentals,  $9,492:  bond  int.  not  paid.  Pres.,  Albert  T. 
Perkins,  St.  Louis,  Mo.;  V.-P.  &  Asst.  Sec,  Osce  Goodwin,  Dallas,  Tex.; 
Sec,  Bryan  Snyder,  Marshall;  Treas.,  E.  Key,  Marshall.  Tex. — (V.  93,  p. 
1787.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Pt.,  Md.. 
to  Lewes.  Del.,  72  miles;  Queenstown  Jet.  to  CentervIUe,  Md.,  5  m.;  total, 
77  m.:  and  Lewes  to  Rehoboth,  5  m  ,  Is  trackage  over  Del.  M.  &  Vlr  Also 
owns  14  steamers  on  the  Potomac  River,  &c.,  but  on  Aug.  20  1914  was 
ordered  to  dispose  of  practically  all  its  water  lines  by  April  1  1916.  V.  101 
p.  694. 

Stock.  $3,000,000.  of  which  one-half  each  of  common  and  4%  non-cum 
oref.;  par  of  shares.  $.50  each:  4%  ctfs.  of  Indebtedness,  due  Dec,  5  1909. 
$57,000;  loans  and  bills  payable  Dec.  31  1914.  $551,750.  Penn.  RR.  and 
its  subsidiaries  own  all  the  common  and  about  $300, OOO  pref.  stock.  Bait. 
Ches.  &  Atlantic  owning  a  majority  of  stock  and  guaranteeing  bonds.  In 
1914.  gross,  $949,285:  net.  $94,072;  other  income.  $2,047:  charges.  $171.- 
262:  bal..  def.,  $75,143.  Year  1914-15,  gross,  $935,584;  net,$96,355.— 
(V.  100,  p.  1168;   V.  101,  p.  694.) 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore,  Md  ,  to  York,  Pa.. 
78.9  miles.   V.  72.  p.  339.   In  1910  obtained  right  to  build  to  tidewater. 

STOCK  AND  BONDS.— Stock  authorized.  $3,600,000.  of  which  $1,997.- 
500  reserved  for  conversion  of  notes  (see  below)  and  future  requirements, 
tn  1902  the  authorized  i.ssue  of  the  first  4s  was  reduced  from  $2,700,000  to 
81.200.000,  of  which  .$203,000  are  reserved  to  re;ire  the  York  and  Peach 
Bottom  5s  and  $100,000  additional  for  future  purposes.  &c.  V.  74.  p.  94, 
427:  V.  79,  p.  2205.  Of  the  6%  notes  of  1913  ($500,000  authorized  issue), 
8300.000  have  been  sold.  They  are  convertible  into  common  stock  at 
850  per  share  up  to  July  1  1923.  No  mortgage  can  be  made  without  pro- 
viding for  the  notes.  V.  97,  p.  1115.  951.  Maryland  &  Pennsylvania  Ter- 
minal guaranteed  bonds.  V.  82,  p.  1041,  1102.  Equipment  notes  Dec.  31 
1914.  $66,000.  V.  96,  p.  203.  Paid  on 'incomes.  1901.  3%;  1902  to  Apr. 
1914,  Incl.,  4%  yearly  (2%  A.  .&  O.):  none  since  to  and  incl.  Oct.  1  1915. 
V.  101.  p.  1092. 

EARNINGS.— 2  mos.,fl915 Gross,  $77,007:    net,  $18,306 

July  1  to  Aug.  31.        11914 Gross.     88.410:    net.     21.578 

REPORT. — For  year  ending  Dec.  31  1914.  gi-oss,  852S.322:  net.$122,- 
548;  int.,  taxes,  &c..  $108,115;  bal.,  sur..  $14,433.  In  1913.  gross.  $531,- 
087.     Pres..  O.  H.  Nance.— (V.  100,  p.  397;   V.  101,  p.  1092.) 

MASON  CITY  &  FORT  DODGE  RR.— (See  Map  Chicago  Great  Western.) 
— Owns  road  from  Oelwein,  la.,  to  Council  Bluffs,  259  miles;  Hayfield,  Minn, 
to  Clarion,  Iowa.  100  miles:  branches  to  Lehigh  and  Coalville,  Iowa.  19 
miles:  trackage.  Council  Bluffs  to  South  Omaha,  8  miles,  total,  386  nllles. 
The  Chicago  Great  Western  owns  entire  outstanding  com.  stock  ($19,205,- 
400  of  the  auth.  $20,000,000)  and  the  non-cum.  4%  pref.  stock  ($13  635.- 
752  of  the  $14, 000.001)  auth.).  and  operates  the  road  as  part  of  Its  main  line 
to  Omaha  under  a  100-year  agreement  dated  Apr.  30  1901,  and  modlfled 
Tune  190),  M.  C.&  Ft. D, receiving  60%  of  earns,  on  business  Interchanged. 
The  accounts  showed  a  deficit  June  30  1912.  See  V.  95.  p.  1274.  In  1905 
$12,000,000  4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and 
V.  73.  p.  566.  616.  722;  V.  77.  p.  640:  V.  78.  p.  1782;  V.  80.  p.  2621. 
Earns,  incl.  in  those  of  C.  G.  W.  system. — (V.95.p.l274:  V.  99.  p.  1451.) 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  Lenoxvllle.  Que..  34 
miles,  with  branch.  3  m  ;  trackage  to  Sherbrooke.  Que..  3  m.;  total.  40  m. 
Leased  for  999  yefirs  from  July  1  1870  to  the  Connecticut  &  Passumpsic 
Rivers  RR.  Stock,  $800,000:  par  of  shares,  $100;  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5%,  6%  since  Jan.  1  "97  Ol  the  stock, 
$400,000  owned  by  the  Conn.  &  Pass.  River  Is  deposited  under  Its  mtge.  and 
$50,000  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates  was  purchased  Feb.  1  1910  under  Its  option  at  par. 
In  April  1911  Bos.  &  Maine  rec'd  authority  to  purch.  stk.     V.  92,  p.  1108. 

McCLOUD  RIVER  RR. — Owns  from  SIsson.  Cal..  to  McGavtc.  ,50.6  miles 
Stock,  $1,200,000.  Bonds  ($1,200,000  auth  ).  Mercantile  Trust  Co..  San 
Francisco,  mtge.  trustee.  V.  85,  p.  1005.  For  year  ending  June  30  1914 
gross,  $341,592;  net.  $89,498:  other  income.  $25:  int..  taxes.  &c..  $80,637 
bal..  ,sur..  $8,886.  In  1912-13.  gross.  i;386.08S:  net.  $139..5:?0;  int..  taxes 
&c..  $77,487;  bal.,  sur.,  $62,043.  In  1914-15.  gross.  $295,228;  net.  $57 ,439' 
Pres..  J.  H.  McQueal,  San  Francisco. — (V.  85,  p.  1005.) 

MEADVILLE  CONNEAUT  LAKE  &  LINESVILLE.— MeadvlUe  to  Lines- 
ville, Pa.,  20.5  miles,  and  branches,  1  mile-  total.  21.5  miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  &  Lake  Rrle  RR  ■  rental.  25%  of 
gross  earnings.  Stock,  $200,000;  par,  $.50.  Dividend  in  1913  to  1915,  4Si 
(2%  A.  &  O.).  For  vear  ending  June  30  1915,  gross,  $19,513:  net,  $18,347 
bond  int.,  $10,000:  divs.  (4%),  $8,000;  bal..  sur.,  $347.— (V.  96, p.  709.) 

MEMPHIS  DALLAS  &  QULF  RR.— Owns  from  Ashdown  to  Hot 
Springs,  Ark.,  113.38  miles:  Ashdown  to  Shawmut.  60.55  m.:  Shawmut  to 
Glenwood.  17.82  ra.;  Graysonia  to  Leard.  6.5  m.;  Daleville  to  Dalark,  11  m.; 
total,  130.88  miles.  Extensions  proposed  north  to  Memphis.  Tena.,  255 
miles,  and  south  to  Dallas,  Tex..  186  miles,  of  which  41  completed. 

Stock  authorized.  $7,875,000.  as  Increased  July  1910.  par  $10Ll:  outstand- 
ing May  1912.  $645,000,  Of  the  1st  and  ref.  30-year  gold  6s  ($3,600,000 
auth.  issue).  $1,015,000  were  issuable  at  once.  $420,000  are  reserved  t..i  re- 
tire the  $420,000  Memphis  Paris  &  Gulf  6s,  which  are  guar.  p.  &  i.  by  Nash- 
ville (Ark.)  Lumber  Co.,  and  $2,165,000  for  road  acquired  op  constructed 
at  $18,000  per  mile  in  5-mile  sections;  they  are  redeemable  at  101  and  Int. 
to  Jan.  1  1918  at  103  and  int.  thereafter:  outstanding  June  30  1915.  $558.- 
000.  V.  96.  p.  237,  887.  Car  trusts  May  31  1914.  $15,669:  loans  and  bills 
payable,  $772,792. 
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RAILROAD  COMPANIES 
[For  abbreviations.  &.C.,  see  notes  on  first  page] 


Mlchiean  Cent  (Con)  —  1st  M  on  Det&  Bay  City  -Un.zc 
do  do  bonds  without  coupons... zr 

Debentures  gold Q.xc*&r 

M  C  new  M  on  Gr  RlvVal  S4.o00,000,g  text.Oxe&r 
M  C  first  mortfjage  on  Kalamazoo  &S  Haven.xUn.r 
Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  g  ..xc*&r 
M  C  1st  M  on  Joliet  &  Nor  Indiana  $3,000,000  g.x 
Jack  Lans  &  Sag  stock  3  H  %  yearly  guar  by  end. 

Grand  River  Valley  stock  rental  In  perpetuity x 

Bay  City  &  Battle  Cr  1st  M  g  gu  p  &  1  end.Mp.zc* 
Battle  Cr  &  Sturgls  1st  M  g  guar  p  &  1  end.Mp.zc* 
TolCanSo&Det  lstMS4..500.000  g  gu  (end)Q.xc'&r. 
Detroit  RIv  Tun  1st  M  530.000,000  gu  end.. Q.xc'r* 
Notes  $3.000.000 --- z 

MIddletown  &  Unionv  RR— 1st  M  $500,000..  Ba.y 
Second  M  6%  non-cum  adjust  inc  bonds  red  par.  .y 

Midland  Pennsylvania— 1st  M  $2,000,000  gold  red  s  f. 

Midland  Val  l?R— 1st  M  g  red  102  ^  beg  16  QPsc* 
Adjustment  mtge  (2d  Income)  gold  red  par  FP.xc* 
Wichita  &  Midland  Val  1st  M  g  gu  red  par xc 

Mill  Creek  &  Mine  Hill  Navigation  &  RR— Stock.. 

Milwaukee  Lake  Shore  &  Western — Mil  waukee  Sparta 

Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 

Mine  Hill  &  Schuylkill  Haven— Stock  (6%  rental)    .. 

Mineral  Point  &  Northern— 1st  M  5450.000  gold  .F.x 

Mineral  Range — Consol  mtge  (text)  gold  red  at  105. zc 
General  mtge  Interest  guar  by  Canadian  Paclrtc.Fz 
Hancock  &  Cal  cons  mtge  gold  red  at  105  assum..z 

Minneao  Red  Lake  &  Manitob— 1st  M  $700,000  g.F.xc 

Minneap.  &  St.  L— Cora,  stock,  $18,000,000 Ce 

Pref  stk.  $12,000,000  (V  70.  p  1150)  5%  non-c_,Ce 

First  mtge  Merriam  Juno  to  Albert  Lea  g F.zc* 

Pacific  extension  first  mortgage  gold Ce.zc* 

First  consol  M  closed  M  g  (V  59,  p  1145)  .Ce.xc*&r 
First  &  ret  M  S13. 244.000  gold  ($18,000  p  m) ..  .Cex 
Gold  notes  $2.oOO.OOO  secur  by  collat  red  par.Ceyc 
Refund  andextenM  $75,000,000  g  red  105  Qxc'&r* 
Car  tr  ser  A  g  due  $00,000  yly  (V  88,  p  1373)  PeP.xc* 

Gar  trust  ser  B  gold  due  $18,000  yearly PeP.xc* 

do         Ser  C  part  due  yearly PeF*x 

c  Of  which  $lt>,819..300  held  by  N  Y  C  &  H  R  RR  Co. 


Miles 
Road 


171 
171 

"84 
39 

379 
45 

"84 
18 
41 
69 


14 


299 
299 


&  Nor 

Paul 
37 
26 
16 
73 
34 
33  Vi 


109 
103 
363 
640 

889 


"Vl 


Date 
Bonds 


1881 
1881 
1909 
1909 
1889 
1901 
1907 


1889 
1889 
1906 
1911 
1915 
1913 
1913 
1910 
1913 
1913 
1911 

thWes 


1905 
1891 
1901 
1891 
1905 


1877 
1881 
1894 
1899 
1914 
1912 
1909 
1910 
1912 


dine'  $1,600 


Par 
Value 


$1,000 

1.000  &c 

l.OOO&c 


l.OOO&c 
1,000 


100 

100 

1,000 

1,000 

l.OOO&c 

1,000 

5,000 

100   &c 


100  &e 

1,000 

100  &c 

1,000 

25 

tern  — Se 

50 

1,000 

600  &c 

100,000 

1,000 

1,000 

100 

100 

500  &c 

1,000 

1,000 

1,000 

1.000 

1,000  &c 

1.000 

1.000 

1.000 

.000  held 


AmouTit 
Outstanding 


1$1,000,000 

7,634.000 

1,500.000 

700.000 

1.714.000 

1.500  000 

2,000,000 

491,200 

250.000 

500.000 

d3. 100.000 

18.000,000 

3.000.000 

200.000 

250.000 

See  text 

5.000.000 

5.512.500 

1.025.000 

323.375 

e  Chicago  & 

4,210,200 

450,000 

593,000 

1.000.000 

325.000 

700.000 

17.511.700 

6.299.200 

950,000 

1,382.000 

5,282.000 

13.244.000 

2.500.000 

3,667.000 

240.000 

90.000 

148  000 

by  public  a 


Rate 

% 


5 
5 

4g 
4g 
5 
3H  g 

^5 
3V4 

5 

3g 

3g 

4  g 
4^  g 
4H 
6g 


5g 

5  g 
Up  to5% 

5g 
10 
North  W 

.   5H 

5g 
4  g  &  5  g 

4g 

5g 

5g 
See    text 
See    text 

7g 

6g 

5g 

4g 

6g 

ft  g 
5g 

nd  $1,500 


When 
Payable 


M    «&  S 

Q— M 

A     &  O 

M     &  S 

M     &  N 

M     &  S 

J  &  J  10 

M     &  S 
& 


&     D 
&     D 


J  &  J 
M  &  N 
M  &  S 
M  &  N 
M  &  N 
J  &  J 
A  &  O 
Sept.  1 
A  &  O 
J  &  J 
estern 


J      & 
M    & 


& 
J  & 
J  & 
J  &  D  30 
J  &  J 
J  &  J 
J  &  D 
A  &  O 
M  &  N 
M  &  S 
F     &    A 

Q— F 
A     &     O 
A     &     O 
M    &    N 
,000  own 


Last  Dividend 
and  Maturity 


Mch 

Mch 

Apr 

Sept 

Nov 

Sept 

July 

Sept 

July 

Dec 

Dec 

Jan 

May 

Mar 

Nov 

Nov 

July 

Apr 

Apr 

Jan 

July 


1  1931 
1  1931 
1  1929 
1  1959 
1  1939 
1  1951 
10  1957 
1  1915  \K 
1  '15,2^70 
1  1989 
1  1989 
1  1956 
1  1961 
1  1916 
1  1933 
1  1933 
1  1960 
1  1943 
1  1953 
1  1931 
1915      5% 


2M 


July  15 '15  3% 
May  1  1925 
Jan  1  1931 
Jan  1  1951 
Jan  1  1931 
June  30  1925 
Jan  15  "04  2H 
Jan  15 '10  " 
June  1  1927 
Apr  1  1921 
Nov  1 1934 
Mch  1  1949 

1  1916 

1  1962 
To  Apr  1  1919 
To  Oct  1  1920 
To  Nov  1   1922 
ed  by  Can  So  R 


Feb 
Feb 


Places  Where  Interest  and 
Dividends  are  Payable 


Union  Trust  Co,  N  Y 
Grand  Central  Term.  NV 
Grand  Cent  Term,  N  Y 
Grand  Cent.Term.,  N.Y 

do  do 

Reg  at  G  C  T;  cp  at  G  Tr 
Guaranty  Trust  Co,  N  Y 

do  do 

Jackson,  Mich 
Union    Trust    Co,    N    Y 

do  do 

Grand  Central  Term,  N  Y 

do  do 

do  do 

Empire  Trust  Co,  N  Y 


July  1912  coup  not  oald 
New     York     and     Phlla 
Fidelity  Tr  Co.  Phila 
Office.  Philadelphia.  Pa 
Reading  Term.  Phlla,  Pa 


Office  119  S  4th  St.  Phlla 
Farmers  L  &  Tr  Co,  N  Y 
55  Wall  St.  New  York 
All  owned  by  Can  Pacific 
55  Wall  St,  New  York 
First  Trust  &  Sav  Bk,  Ch 
Office.  25  Broad  St.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins,&c,Phlla 
do  do 


y.  on  which  no  int.  Ispald 


For  year  ending  May  31  1914.  gross.  ,$334,812;  net,  $125.00b;  Interest  on 
bonds.  $09,105;  other  charges,  $1,252;  bal.,  .sur.,  $54,649.  In  1912-13. 
gross,  $305,349. 

Pres..  W.  W.  Brown.  Camden,  Ark.;  V.-P.  &  Gen.  Mgr..  C.  C.  Hender- 
son; V.-P.,  A.  C.  Ramsey;  Sec.,  J.  W.  Bishop;  Treas.,  W.  E.  Barkman. — 
(V.  97,  p.  887.) 

MEMPHIS  UNION  STATION  CO.— Owns  union  passenger  station  at 
Memphis.  Tenn.,  used  by  Louisv.  &  Nashv..  Nashv.  Chatt.  &  St.  Louis 
Southern  Ry.,  St.  L.  Iron  Mtn.  &  So.  and  St.  Louis  Southw..  used  since 
April  1  1912.  Interest  charges  and  expenses  are  apportioned  among  the 
lines  on  the  user  basis.  Stock.  $100,000,  owned  equally  by  five  roads 
named.  In  Nov.  1909  made  a  mtpce.  to  the  Bankers  Trust  Co.  of  N.  Y., 
as  trustee,  to  secure  an  issue  of  $3,000,000  5%  Kold  bonds,  guar.  Jointly 
by  five  roads  named.  V.  97,  p.  102.5;  V.  93.  p.  1324;  V.  89,  p.  1411,  1542; 
V.  90.  p.  236;    V.  91,  p.  94.— (V.  97.  p.  1025.) 

MERIDIAN  &  MEMPHIS  RR.— Meridian.  Miss.,  to  Union,  40  miles, 
completed  December  1913.  Uas  large  terminals  at  Meridian.  Stock 
auth.,  $500,000.  Bonds,  $800,000  30-yr.  5s,  Union  Bank  &  Tr.  Co.  of 
Jackson.  Tenn..  trustee;  present  issue,  $538,000.  See  table  above.  V.  96 
p.  1157.  1298.  Meridian  &  Deep  Water  Ry.  Is  building  from  Meridian  west 
to  Tombigbee  River,  47  m.  Pres.,  J.  T.  Schley;  Sec.,  E.  B.  McRaven; 
Treas.,  C.  W.  Schamber.     Office,  Meridian.  Miss. — (V.  96,  p.  1298.) 

MERIDIAN  TERMINAL  CO. — Owns  passenger  stations  at  Meridian. 
Miss.,  opened  Sept.  1  1906.  and  used  by  Southern  Ry.,  Mobile  &  Ohio,  New 
Orleans  &  Northeastern  RR..  Ala.  &  Vlcksbur?  and  Ala.  Great  Southern 
which  own  one-fifth  each  of  the  capital  stock  ($100,000)  and  guarantee  the 
bonds  jointly  and  severally  by  endorsement;  form.  V.  85.  p.  601.  Pres., 
Larz  A.  Jones;  Sec,  W.  J.  Kelleher. — (V.  85,  p.  601,  1402.) 

MEXICAN  NORTHERN  RV.— Owns  from  Escalon,  Mexico,  on  the  Mexi- 
can Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel.     See  V.  64,  p.  619. 

Bonds,  see  V.  88.  p.  1437,  1500;    V.  89,  p.  104;    V.  91,  p.  1026. 

DIVS.—  (•93. '94.  •95-'99.  '00.  '01.  '02.  '03.  '04-'08.  '09.  '10-'12.  1913 
Per  cent.. -ten     6    4  y'ly.       5     4H  2H   IH    None.    13     4yrly    1^.0 

REPORT. — For  year  ending  Dec.  31  U.  S.  currency. 

Year —  Gross.  Net.         0th. Income.    Charges. 

1914 def.$29.0.35    $40,703    ,$42,480 

1913 47,565      8,186     26.653     44.991 

1912.- 178.878     85,507     58,135     40,799 

—(V.  88,  p.  1500;  V.  89,  p.  104,  1280:  V.  91.  p.  1026;  V.  96.  p.  1365.) 

MEXICAN    RY.— MEXICAN   SOUTHERN    RV.— See  page   134. 

MEXICAN  UNION.— V.98,  p.  523.     MEXICANO  DEL  CENTRO  RR.— 

V.  91,  p.  215,  1630. 

MEXICO  &  NORTH  WESTERN  RV.— See  p.  134. 

MICHIGAN  CENTRAL  RR. — (See  Maps  New  York  Central  &  Hudson 
River.) — LINE  OF  ROAD. — Main  line — Kensington  to  Detroit,  270  m., 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line  496  miles.  Branches  owned  and  leased,  1.211  m.;  trackage  (III.  Cent.) 
Into  Chicago  under  perpetual  lease,  14  m.;  other  trackage.  79  m.;  total 
Jan.  1  1915.  1 ,800  miles,  with  603  m.  of  2d  track  and  1,502  m.  of  side  tracks 

Chicago  Kalamazoo  &  Saginaw  Ry.,  Pavilion  to  Woodbury,  Mich.,  55  ra.. 
and  Detroit  &  Charlovoix,  Frederic  to  East  Jordan,  43  miles,  are  controlled 
but  operated  independently.     V.  84,  p.  50. 

Third-rail  electric  Detroit  River  Tunnel,  2.42  m.  long.  Is  leased  for  99S  yrs. 
See  below.     V.  90,  p.  710;  V.  91,  p.  276;  V.  92,  p.  1499;   V.  98,  p.  236. 

CONTROL.— The  N.  Y.  Cent.  &  Hud.  River  RR.  Co.  In  April  1898  gave 
8115  In  Its  3  Hi%  100-year  gold  bonds  for  $100  stock,  and  so  holds  $16,819,- 
SOO  of  the  $18,738,000  stock  Issued.  See  that  company's  statement  (also 
V.  93,  p.  1787;  V.  96.  p.  1424,  for  proposition  looking  to  ultimate  merger. 

DIVIDENDS.— f'91.    '92-'94.    '05-'05.    '00.    '07.  '08.     'Og-'U 
Since  1890 %\  5    5Hy'ly.    4  y'ly.       r  ' 

As  to  dir.  payments,  soo  V.  101 .  p.  48. 


Balance. 
def.$30,812 
def.  10,151 
sur.  92.843 


6       8       6  y'ly 


1915. 
1,2 


BONDS. — Battte  Creek  &  Sturgis  bonus  for  $.'500,000,  but  of  this  $79,000 
was  sub-guaranteod  by  the  Lake  Shore  &  Michigan  Southern  (now  merged 
into  the  Now  York  Central),  7  miles  of  the  Battle  Creek  ■t  Sturgis  be- 
ing operated  by  that  company.  The  $1,714,000  3Hs  of  1901  are  a  first 
nitge.  on  the  Jucksun  Lansing  <8e  Saginaw  RR..  379  miles  (V.  73.  p.  1061)- 
V.76.P.  1027).  Of  the  $18,000,000  3  J^s  of  1902.  the  final  $4,000,000  was 
sold  in  Feb.  1915.  V.  74.  p.  728;  V.  76,  p.  102;  V.  83,  p.  1229.  First  4s 
on  Joliet  &  Northern  Indiana,  see  V.  84.  p.  1367,  1428:  V.  100,  p.  556   642 

ToledoCanada  So.  &  Del.  guar.  4s  ol  1900,  see  V.  82,  p.  930  V.  85.  p.  406' 
As  to  Canada  South,  guar,  bonds,  see  that  oo.     V.  94.  p.  982.  1249 

The  Detroit  River  Tunnel  guaranteed  50-year  bonds  ($30,000,000  auth- 
orized Issue)  are  secured  by  a  lirst  lien  on  the  double-tube  tunnel  and  ap- 
proaches under  the  Detroit  River,  with  terminals.  Of  the  bonds.  $18,000.- 
000  4  Hs  have  been  sold  against  cost  of  present  property  and  Improvement's 
In  progress,  the  remainder  being  reserved  under  restrictions  for  additions 
and  Improvements.  Interest  rate  not  to  exceed  5%.  V.  92.  p.  1499-  V  93 
p.  469:  V.  94,  p,  123;  V.  98.  p.  236.  386.  1156.  1244.  1661 

In  April  1U09  an  l.ssue  of  $25,000,000  4%  20-year  debeuturcM  was  author- 
ized, or  which  $7,634,000  sold  to  provide  for  advances  to  Detroit  River 
J."^'J,'^J /,;?.■  "'  ^^^  $4,500,000  authorized  4s  on  Grand  River  Valley  HR.. 
$1,500,000  are  reserved  tor  double-tracking,  &c..  and  $1,500,000  for  future 
requirements.  V  88,  p.  945,  1002.  lOGl.  12.54;  V.  90,  p.  1554;  V.  89, 
p.47();  V.  90,  p.  627.  In  March  1915  $3,000,000  one-year  4  J^  %  notes  were 
',?^",'X',^''"'"^.??.V"''°'^■■°'^"■'■"™'"'■S<'.000,()00  4>^%  notesdue  March  1  1915. 
V .   100.  p.  642. 

.«n°io';'^,m"^'*  ^?"''  ot^hcr  roads,  covenants  to  pay  Now  York  Central  Lines 
$90.4<tJ.000  car  trusts  of  1907,  1910,  1912  and  1913,  the  company's  share  of 
S'JMl^o'oVo  '''■"fl,V-wf,K'?.'''"f''  ^*"^-  -^l  ^'"■l  Ijeing  $2,083,404,  $4,048,217. 
V.'&  p'.^l6";V'ir^'.'i'6V7?v':^K''807y'  ''■  "■  '''''■■  ^-  ''■  P-  ^««' 


EARNINGS.— 8  mos. 
Jan.  1  to  Aug.  31. 


/1915... 
\1914... 


..Gro.ss,  .$22,851,323;  not,  $6, 201. .587 
..Gross,  22,121,986;  net.  5,277.230 
inm^^J.^^^'  REPORT.--Report  for  1914  at  longtU  was  in  V.  100,  p.  1073, 
1091.     Comparisons  with  same  items  In  1912  are  inaccurate. 


Year  ending  Dec.  31—  1914.  1913.  1912. 

Railroad  revenues $33,464,968  336,676,971  $32,911,753 

Operating  income  after  taxes $6,681,796     $7,281,058     $8,564,111 

Other  income 926,362       1,246,057       1,060,663 


Gross  corporate  income $7,608,158     $8,527,115     $9,624,774 

Rentals  leased  lines .$3,402,187     $3,662,314     $3,545,579 

Interest  on  bonds,  &c 1,829,030       1,.5.52.500       1.432.317 

Other  rents  and  miscellaneous 597,672          661,936          820,898 

Hire  of  equipment... 1,364.849       1,367.205       1,099,647 

Dividends -  (4)749,520  (6)1.124,280  (6)1,124,280 

Balance,  surplus  or  deficit def$335.100  sur$158.880S.$l ,602.053 

Pres.,  A.  H.  Smith.  N.  Y.— (V.  100,  p.  2167;  V.  101,  p.  48.) 
MICHIGAN  EAST  &  WEST  Ry.— Manistee  to  Marion.  Mich.,  72  m.; 
Filer  City  to  Sands.  2  m.  Successor  Jan.  I  1914  to  the  Manistee  &  Grand 
Rapids  RR..  purchased  at  receivers'  sale  Aug  12  1913  by  David  G.  Joyce. 
James  Stanley  Joyce  and  Frank  P.  Leffingwell  of  Chicago.  V.  91,  p.  887. 
365;  V  98,  p  74.  Stock.  $1,000,000;  outstanding,  $200,000:  par,  $100. 
No  bonds  to  be  issued  at  present.  For  year  ending  June  30  191-5.  gross 
.$78,170;  op.  def.,  $16,106.  Pres.,  J.  S.  Joyce;  Treas..  F.  P.  LeffingwelL 
both  of  Chicago.     Office,  Manistee,  Mich. — (V.  98,  p.  74,  236.) 

MIDDLETOWN  &  UNIONVILLE  RR.— MIddletown,  N.  Y..  to 
Unionville,  N.  Y.,  13.65  miles.  Has  an  agreement  with  the  N.  Y.  Ontario 
&  Western  Ry.  for  the  use  in  perpetuity  both  of  the  terminal  in  Middle- 
town  and  of  the  mile  of  track  used  in  entering  that  city. 

Incorp.  in  N.  Y.  Nov.  14  1913.  Successor,  per  plan.  V.  97.  p.  887, 
Dec.  1  1913  to  Middletown  Unionville  &  Water  Gap  RR..  foreclosed  Oct.  25 
1913.  which  was  controlled  by  N.  Y.  Susq.  &  West.  Ry..  but  reorganized 
independently.  Stock.  $150,000.  held  in  5-year  voting  trust,  with  author- 
ity in  majority  of  trustees  to  sell  same. 

For  7  mos.  ending  .Tune  .30  1915,  gross,  .$81,407;  net,  $31,774;  int..  taxes. 
&c..  $18,908;  new  rails  and  impts..  $4,833;  6  mos.'  int.  (1%)  on  income 
bonds,  $2, .500;  bal.,  sur..  $5,533.  Chairman,  Newman  Erb;  Pros.,  Charles 
I.  Henry.  21  State  St..  N.  Y.;  V.-P.  &  Gen.  Mgr.,  J.  A.  Smith;  Ti-eas.,  Gar- 
rett T.  Townsend;  Sec.  Frank  H.  Finn. — (V.  97,  p.  1663;  V.  98,  p.  387: 
V.   101,   p.    1371. 

MIDLAND  CONTINENTAL  RR.— (V.  99,  p.  1130,  1749.) 
MIDLAND  PA.  RR.— See  pagol34.— M  IDLAND  RV.— V.  101.  p.  449. 
.MIDLAND  VALLEV  RR. — Owns  and  operates  from  Excelsior.  Ark., 
south  to  Hoye.  Ark.,  and  north  to  Fidelity.  Ark.;  also  from  Excelsior  west 
^o  SUverdale.  Kan.,  and  from  Jenks,  Okia. ,  to  Glenn  Pool.  Okla.,  a  total  of 
304  miles;  also  operates  under  trackage  from  Maney  Jet.,  Ark.,  to  Ft.  Smith, 
16  m.,  and  SUverdale  to  Arkansas  City,  Kan.,  9  miles;  leases  Wichita  & 
Midland  Valley  RR.,  Arkansas  City  to  Wichita,  51  miles,  for  .50  years  from 
July  29  1910,  for  25%  of  the  gross  earnings  (and  any  deficiency  necessary 
to  meet  the  bond  int.  and  taxes):  total  oper.,  380  m.  V.  92.  p.  462,  796. 
ORGANIZ'N.— In  1913  readjusted  without  foreclosure,  V.  96,  p.  554. 
STOCK. — Auth. .common.  $16,000,000;  pref.,  .$5,000,000:  outstanding. 
$4,006,500  each  of  common  and  5%  pref.  (prin.  and  div.);  par,  $50.  Stock 
Is  all  held  In  a  voting  trust  terminating  Jan.  1  1924  or  at  any  time  after 
May  1  1918.  at  the  discretion  of  the  voting  trustees;  Edward  T.  Stotesbury . 
Sidney  F.  Tyler,  J.  R.  McAllister,  Lloyd  W.  Smith  and  Francis  I.  Gowen. 
The  pref.  stock  is  redeemable  at  par  on  any  dIv.  date  after  July  1  1916  on  30 
days'  notice,  and  subject  to  the  right  of  the  Cherokee  Construction  Co. 
(which  owns  all  of  the  com.  stock)  to  purchase  as  follows:  During  1914  and 
1915  at  35%  of  the  par  value;  1916  and  1917,  40%;  1918  and  1919,  45%: 
1920  and  1921.  50%:    1922  and  1923.  55%. 

BONDS. — The  first  5s  and  adjustment  M.  (Income)  5s.  Issued  per  plan 
V.  96,  p.  554.  are  a  first  and  second  lien,  respectively,  on  (1)  the  entire 
property;  (2)  the  leasehold  Interest  in  the  Wichita  &  Midland  Vallev  RR. 
and  all  the  $1,025,000  old  bonds  of  the  latter  and  $459,300  of  its  $460,000 
common  stock;  (3)  all  of  the  $250,000  stock  and  $1 ,250,000  1st  M.  5s  of  the 
Sebastian  County  Coal  &  Mining  Co.  owning  about  18.500  acres  of  semi- 
anthracite  coal  lands.  Of  the  first  ,5s.  $5,000,000  have  been  Issutxl  on 
account  of  retirement  of  outstanding  bonds  and  other  indebtedness  and 
impts..  &c..and  the  remaining  $10,000,000  are  reserved  for  85%  of  the  cost 
of  linpts..  extens.,  &c..  under  careful  restrictions.  See  V.  96.  p.  1423.  1489. 
The  Interest  on  the  adjustment  M.  bonds  Is  to  be  paid  annually,  if  earned, 
but  Is  not  to  become  a  fixed  charge,  and  Is  not  to  be  cumulative  unless  the 
Cherokee  Construction  Co.  shall  exorcise  the  option  to  purchase  the  pref. 
The  83.512.500  Series  A  bonds  are  to  have  priority  both  as  to  lien  anil 
payment  of  Interest  over  the  $2,000,000  Series  B  bonds. 

EARNINGS.— 2  mos.,  (1915 Gro.ss,    $270,973;    not.    $78,019 

July  1  to  Aug.  31.         \1914 Gross.      242,049;    not.      20,834 

Report  for  year  ending  Juno  30  1915,  in  V.  101,  p.  1365,  .showed: 
Jiini;  30  Gross  Net  (.after  Other  Interest.         Balance. 

Year —       Earnings.  Taxes.)  Income.         Rents,  Ac.       Surplus. 

1914-15 $1:592.739  $241,430  $151,187  ,$331,7.59  .$60.8.58 

1913-14 1.617. .566  194,632  165.202  318.926  40.908 

I'res..  Charles  E.  IngersoU;  Sec.  &  Treas.,  H.  R.  Yarnall.  Office. 
Franklin  Bank  BIdg..  I'hila. —  (V.  100,  p.  1918;  V.  101.  p.  1366.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  to 
Broad  Mountain.  Pa..  3.79  m.;  second  track.  3.79  ni.:  total  track.  60.94  m 
Leased  In  IHOl  tor  999  years  to  Phlla.  <fc  Reading  RR.;  lease  assumed  In 
1896  by  Phlla. &  Reading  IlaHway.  rental.  $33,000  and  taxes. 

MINE  HILL&  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  to 
Ashland  and  Enterprise  Jet.,  36.72  m.;  2d  track,  18.85  m.;  total  track, 
129.91  m.  In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  999 
years  from  Jan.  1  1.897  to  Phlla  fe  Read.  Ry.  Co.:  2  H  %  Is  paid  In  Jan.  and 
3%  In  July,  >i%  being  deducted  for  taxes.— (V.  96,  p.  1365,  1423.) 

MINERAL  POINT  &  NORTHERN  RV.— Highland  to  Hlirhland  Jet.. 
Wis..  2().4  miles:  trackage  Highland  Jet.  to  Mineral  Point.  4.2  m.;  total. 
30.6  miles.  Incorporated  In  Wisconsin  Oct.  17  1899.  .Stock,  all  Issued, 
$.550.01)0;  par.  $100.  Bonds,  .sec  tabic  above.  For  year  ending  June  30 
1916,  gross.  $93,0,57:  not.  $13,971;  Int..  taxes,  &c,  $3'1,312;  b.al..  dof., 
$25,341.     Pres.,  M.  F.  Chase;  V.-P..  A.  P.  Cobb.  Now  York. 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations.  &c.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payabte 

Minneapolis  &  St  Louis — (Concluded) 

■ 

Liocomotive  trusts  due  SG2,500  quar 

501 

1915 

1888 

$250  &c 
1,000 

J243.750 
7.650,095 

6 
5  g 

Q— J 
J      &    D 

To  Jan  1925 
june  1  1938 

Iowa  Central  1st  M  g  {V  49,  p  582) Ba.zc* 

25  Broad  St.  New  York 

1st  ref  mtge  $25,000,000  g  rsee  text)..LIn.xc*&r 

539 

1901 

1.000 

7,156.000 

4  g 

M 

A 

S 

Mch  1  1951 

do                 do 

Iowa  Cent  car  trusts  ser  Adue  S32,000yrlv-PeP.xc* 

1909 

1,000 

128.000 

5g 

M 

& 

N 

To  May  1  1919 

PeDn  Co  for  Ins, <Sco, Phils 

Car  trusts  ser  R  due  S16.000  or  $15,000  yrly  Pep.xc* 

1910 

1,000 

76.000 

6g 

A 

fc 

() 

To  Oct  1  1920 

do                do 

Des  Moines  &  Ft  Dodge  gold  guar  p  &  i--Ce.xc*&r' 

138 

1905 

1,000 

3.072.000 

4g 

J 

& 

J 

Jan    1  1935 

25  Broad  St.  New  York 

Hock  Coal  Co  1st  M  SeOO.OOO  gu  red  105  sf . .  Em.xc» 



1912 

1.000 

ISO.OOO 

6g 

.1 

& 

.) 

•July  1  1932 

do                   do 

Minn  St  Paul  &  SSte  Marie— Com  stock  542,000,000-. 

100 

25.206.800 

7  In  1915 

A 

& 

() 

Oct  15 '15     3H 

Minn  office;  checks  mall 

Preferred  stock  7%  non-cum  $21,000,000    - 

100 

12,603.400 

7  in  1915 

A 

* 

(> 

Oct  15  "15     3H 

do                do 

Wisconsin  Cent  leased  line  ctfs  $12,500,000  auth-. 

495 

1886 

100 
1,000 

11,169.600 
8.1.X6.000 

4 
4g 

A 
.1 

& 
& 

O 
.T 

Apr   1  2008 
Jan    1  1926 

Minn  Sault  Ste  Marie  &  Atlantic  1st  M  gold.Ce.zc* 

Bank  of  Montreal.  N  1 

Minneapolis  &  PaclQc  first  mortaaee.    Ce.zc* 

286 

1886 

1,000 

286.000 

4  (5) 

.[ 

& 

.1 

Jan    1  1936 

do                do 

Cons  M  s.  Int  guar  (end)   ($2,637,000  5s)_-.Ce.xc« 

3,014 

1888 

1,000 

59  ,,500. 000 

4  g&  5g 

J 

& 

3 

.July  1  1938 

do                do 

Second  mortgage  $5,000,000  gold  Int  guar Ce.x 

3,014 

1899 

1,000 

3.50(1,000 

4  g 

J 

& 

J 

•fan    1  1949 

do                do 

ChlCc-.go  Terminal  ioint  1st  M  g  red  text-Q.xc'&r* 

1911 

1,000  Ac 

6.000.000 

4  s 

M 

& 

.\ 

Nov  1  1941 

New     York     &     LondoD 

Car  trust  Ser  A  due  $96,000  semi-annually  — Ce-x 

--- 

1907 

1,000 

298.000 

5 

,r 

& 

.J 

To  Jan      1  1917 

do                 do 

do        Ser  B  due  $61  .OOOsemi-annually Ce.x 



1910 

1,000 

549.000 

4H 

A 

& 

() 

To  April  1  1920 

do                do 

do    '  Ser  C  gold  due  $60,000  semi-annually. Cex 

... 

1911 

1,000 

660.000 

4H  g 

M 

& 

S 

To  Mch     1  192] 

New  York 

do       Ser  D  g  due  $51 .000  s-a  ( V  95.  p  750)  _  -  -x 

--- 

1912 

1,000 

714.000 

4J^  g 

.1 

& 

n 

To  June   1  1922 

Bank  of  Montreal,  N  Y 

do       SerE  g$159.000s-a(V.96,p.203)  ...Q.xc 



1913 

1.000 

2,5i4,000 

4M  g 

J 

& 

.1 

To  Jan     1  1923 

do                do 

do       SerFdueS60.000s-a(V97.p  1663).  QPc» 



1913 

1,000 

1.088,000 

5g 

.1 

& 

D 

To  Dec  1923 

Glrard  Trust  Co..  Phila. 

Minnesota  Transfer — First  mtg  ($1,149,000 are  4s)  .zc 

1886 

1.000 

2.0.'-)4.000 

4  &  5 

F 

& 

A 

Aug  1  1916 

1st  Nat  Bk.St  Paul. Minn 

MissCent— 1st  M  $10,000,000  g  gu  red    (text) .  .Q.xc* 

164 

1909 

500  &c 

3.992.500 

Sir 

J 

& 

.1 

July  1  1949 

Harvey  Flsk  &  Sons-,  N  Y 

MissRiv&BonneTerRy— IstM  $2,500,000  g  red  lOox 

65 

1911 

1.000 

2.500.000 

5g 

A 

ft 

C) 

Oct    1  1931 

1st  N  Bk.  N  Y  &  StLoulB 

Equipment  trusts  due  $50,000  s-a  red  par.SSt.xc* 

1911 

1.000 

100.000 

5 

.1 

& 

.1 

To  July  1  1916 

1st  Nat  Bk.  N  Y  &  Chic 

Mo&in  Br&Belt— StCM  &  St  L  B  1st  M  red  g.SSt.zc* 



1901 

1,000 

758.500 

4  g 

.T 

& 

.T 

Jan    1  1951 

St.  Louis.  Mo. 

Consolidated  mortgage  $2,000,000  authorized  g..  x 

1904 

1.000 

790.000 

4e 

.T 

& 

.1 

Jan    1  1951 

St  Louis  Union  Trust  Co 

Missouri  Kansas  &  Texas — Common  stock 

--- 

100 
100 

63.300.300 
13.000,000 

Preferred  stock  4%  non-cumulative 

See  text 

M 

ft 

N 

Nov  10  '13  2% 

Checks  mailed 

First  mortgage  gold Ce-z 

1.599 

1890 

500  &c 

39,999.500 

4  g 

.1 

& 

D 

June  1  1990 

Office,  71  Broadway 

Second  morteage  gold Ba.z 

1.599 

1890 

600  &c 

20.000.000 

4  g 

F 

& 

A 

June  1  1990 

do                do 

First  extension  mortgage  gold  $3.254,000 Ce.xc* 

163 

1894 

1.000 

3.2.53.000 

6? 

M 

& 

N 

Nov  1  1944 

do                 do 

St  Louis  Division  first  refunding  mortgage.. F.ixc* 

1901 

1.000 

1,924,000 

4k 

A 

& 

O 

Apr   1  2001 

do                do 

Missouri  Kansas  &  Eastern  1st  M  gold  assumedCe.xx 

162 

1892 

1.000 

4,000.000 

5g 

A 

& 

O 

Apr   1  1942 

do                do 

Second  mortgage  guaranteed,  being  retired — xx 

162 

1892 

1.000 

58.000 

5g 

A 

& 

o 

Apr   1  1942 

do                do 

Sh  Sh  &  So  IstM  ($20,000  p  m)  g  ass Ce.xxc* 

182 

1893 

1.000 

1.689.000 

5k 

J 

& 

1) 

Junel  1943 

do                 do 

Kansas  City  &  Pacific  1st  M  gold  assumed  ..Ce.xc* 

130 

1890 

1.000 

2.500.000 

4e 

F 

& 

A 

Aug  1  1990 

do                do 

M  K  &  Okia  1st  M  55.468,000  g  assumed — Ce.xc* 

227 

1902 

1.000 

5.468.000 

5e 

M 

& 

N 

May  1  1942 

do                do 

Texas&OkIa  1st  M  52,347.000  gold  assumed. Ce.xc* 

117 

1903 

1.000 

2.347.000 

5g 

M 

& 

s 

Sept  1  1943 

do                 do 

First  &  ref  mtge  $40,000,000  gold  (see  text)-..F.x 



1904 

100  &c 

9.992.000 

4  e 

M 

& 

s 

Sept  1  2004 

do                 do 

MINERAL  RANGE  RR. — Houghton,  Mich.,  to  Calumet,  Mich..  14  m.. 
Hancock  to  Gratiot  Mine.  23  m.;  branches.  28  m.;  South  Range  exten.,  Ke- 
weenaw Bay  to  Riddle  Jet..  36  m.;    trackage.  4  m.:  Mohawk  RR.,  17  m. 

In  1895  paid  dividends  of  10  H%;  In  1896.  7%;  1897.  7%;  1898.  3H7o; 
none  since.     Stock,   $1,500,000:     par,   $100. 

BONDS.^Consols  for  $1,000  are  reserved  tor  $3,000  old  bonds.  Of  the 
$593,000  outstanding.  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1915  owned 
the  remaining  $254,000  (which  are  4s)  and  the  $1,000,000  gen.  mtge.  4s, 
both  of  which  it  guar,  as  to  int.  V.  75.  p.  554.  See  V.  73,  p.  .556.  616:  V.  73. 
p.  785.  In  July  1913  S115.000  notes  were  authorized.  V.  97.  p.  176.  Of 
tonnage  in  1914-15.  90%  was  ores  and  mining  products.  Equip,  trust 
notes  June  30  1915.  $465,475,  Including  deferred  interest. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Tuoo  Months — ■  Gross.  Net.        Otherinc    Charges.        Balance. 

1915 $179,251     $55,856        $694     $26,219     sur.$30.332 

1914... 153.089        48.237         631       26.892     def.  21,976 

REPORT. — For  year  1914-15,  gross,  $847,465:  net,  after  taxes,  $206,183; 
Other  inc.,  $6,199:  charges,  $118,432:  sur.,  $93,951.— (V.  97,  p.  176.) 

MINNEAPOLIS  RED  LAKE  &  MANITOBA  RY.— Bemldjl  to  Redyb. 
Minn.,  33  H  miles.  Stock.  $100,000:  bonds  (see  table) .  For  year  ending 
June  30  1914.  gross.  $52,333:  op.  def..  after  taxes.  $5,686:  int.  on  bonds. 
$35,000:  other  charges.  $1,567:  bal..  def.,  $42,253.  Pres..  C.  A.  Smith; 
Sec,  A.  Ueland;  Treas.,  A,  L.  Molander.     Office,  Bemidjl,  Minn. 


LOUIS  RR.— (See  Map.)— Road  includes: 

Road  Owned  (Continued) —    Miles. 

Branches    129 

Leases  (All  Stock  Oiened)  — 
la.  C.  &  W..Belmondto  Algona  37 
Trackage 109 


MINNEAPOLIS  &   ST 

Road  Otened —  Miles. 

Minneapolis  to  Angus,  la 260 

Des  Moines  to  Ruthven,  la 137 

Hopkins,  Minn.,  to  Leola,  S.D.330 

Conde  to  Le  Beau.  g.  D 115 

Iowa  Jet..  111.,  to  North  wood.. 375 

Total  owned  and  operated 1.646 

Leases  to  C.  R.  I.  &  P.,  Albert  Lea  to  Iowa  Line.  13  m..  Incl.  above. 

HISTORY. — A  reorganization  in  Oct.  1894,  per  plan  in  V  59,  p.  371. 
In  Dec.  1911  absorbed  by  purchase  the  subsidiary  Minnesota  Dakota  & 
Pac.  (229.6  m.)  and  allied  Iowa  Cent.  RR.  (558  m.).  V.  93.  p.  1668.  1726. 
The  Minneapolis  Terminal  Co.  was  incorporated  in  Nov.  1913  with 
$500,000  stock  by  officials  of  the  M.  &  St.  L.     V.  97.  p.  1583. 

The  stockholders  on  Feb.  24  1915  authorized  the  purchase  of  the  Des 
Moines  &  Fort  Dodge  RR.  $,381,750  pref.,  $381,750  Ref.  &  Ext.  bonds  and 
$2,141,550  common  stock  to  be  i.ssued  for  the  purpose.  Holders  of  D.  M. 
&  Ft.  D.  minority  stock  received  for  each  $100  pref.  $50  pref.  and  $50 
Ref.  &  Ext.  bonds  Minn.  &  St.  Louis  and  for  each  $100  com.  $50  Minn.  & 
St.  Louis  common  stock.  V.  100.  p.  642.  733.  1672.  D.  M.  &  Ft.  D.  was 
taken  over  liy  deed  Aug.  1915.     V.  101.  p.  615.  1272. 

In  Aug.  1911  new  Interests  entered  the  directory.  It  Is  proposed  to 
extend  the  Minn.  &  St.  Louis  from  VVatertown,  S.  Dak.,  to  the  Canadian 
border,  about  235  miles,  at  a  connection  with  the  Canadian  Northern  and 
the  (3rand  Trunk  systems,  the  Minn.  St.  Louis  &  Canadian  Ry.  being  In- 
corporated In  July  1912  with  $7,000,000  stock  to  build  the  road;  also  to  con- 
nect the  former  Iowa  Cent,  with  the  Missouri  Kansas  &  Texas  at  Moberly. 
through  trackage  contracts.  This  would  give  the  Hawley  system  a  through 
route  from  the  Canadian  Northwest  to  Galveston,  Tex.;  also  proposed  to 
make  the  Peoria  line,  by  some  new  construction  and  connections  at  Peoria, 
an  east-and-west  line  to  Omaha.  V.  93,  p.  469,  666:  V.  94,  p.  68;  V.  95, 
p.  236.  The  options  on  Green  Bay  &  Western  RR.  stock,  etc. ,  were  allowed 
to  lapse  in  March  1913.     V.  95.  p.  1207:    V.  96.  p.  487,  947. 

.STOCK. — After  5%  on  each.  pref.  and  com.  share  pro  rata.  Of  the  stock 
$1,917,500  pref.  and  $9,370,200  com.  was  issued  (per  plan  V.  93.  p.  1668. 
1324)  in  connection  with  the  merger  of  the  Iowa  Central,  and  $381 .750  pref. 
and  $2,141.5.50  common  in  Oct.  1915  on  merger  of  Des  Moines  &  Fort 
Dodge,  making  the  outstanding  amounts  when  the  exchange  shall  be  com- 
pleted as  shown  in  table  above.     V.  101.  p.  1272. 

DIVIDS.         1   '97.  '98.  '99.  '00.  '01.  '02.  '03.  "04. 

Preferred ]>  3       Ski  4H  5       5       5       5       5 

Common J None IH  4       5       5       2H 


'05  to  Jan. '10. 

5  yearly 

0 


None 
since 


BONDS,  &0.— Bonds  due  1927,  Nos.  1,101  to  1,400,  for  $500  each,  addi- 
tional to  those  above,  were  assumed  by  B.  C.  R.  &  N.  (now  C.  R.  I.  &  P.)- 

First  refunding  mtge.  of  1899  is  limited  to  $13,244,000.  The  mtge.  is  a 
1st  lien  on  277  miles  of  road ,  &c. .  and  a  blanket  lien  on  rest  of  property ,  and 
is  further  secured  by  deposit  of  $2, .530.000  Des  Moines  &  Ft.  Dodge  common 
stock.  V.  68.  p.  187.  332:  V.  79.  p.  2147:  V.  80.  p.  2220:  V.  87,  p.  1420: 
V.  88,  p.  295.  4.52,  506.     See  V.  69,  p.  32. 

The  $2,500,000  6%  notes  of  1914  are  now  secured  by  deposit  of  $5,500,000 
o' the  ref.  and  ext.  M.  5s  of  1912.     V.  98,  p.  304. 

The  "refunding  and  extension"  50-year  bonds,  dated  Jan.  1  1912  ($75,- 
000.000  auth.  issue)  are  secured  by  a  general  lien  on  properties  now  owned, 
subject  to  existing  liens,  and.  through  the  retirement  of  the  bonds  of  the 
Minnesota  Dakota  &  Pacific  Ry.,  became  a  first  Hen  on  the  property  of  said 
M.  D.  &  P.  Ry.,  constituting  the  recent  extension  to  the  Missouri  River. 
229.6  miles;  they  will  also  be  a  first  lien  on  contemplated  extensions; 
$2,500,000  were  sold  in  1912,  and  $5,500,000  deposited  under  the  notes 
due  Feb.  I  1916.  Of  the  remaining  bonds.  $39,891,000  were  reserved 
to  retire  a  like  amount  of  underlying  bonds.  $1,036,000  to  retire  equipment 
obligations.  $11,073,000  for  improvements,  second  track.  &c.,  $3,000,000 
to  purchase  rolling  stock  and  $10,000,000  for  additional  road,  branches  or 
terminals.  V.  9.3.  p.  1688'  V.  94.  p.  279.  487,  631:  V.  96.  p.  136:  V.  98,  p. 
1316.  In  June  1915  issued  $251,813  6%  locomotive  trust  ctfs.  in  connec- 
tion with  purchase  of  15  new  locomotives.     V.  100.  p.  556. 

The  $.'^.072,000  Des  Moines  &  Fort  Dodge  4%  bonds  dated  Jan.  1  1905 
we.e  guar.,  p.  &  i.  V.  79,  p.  1704.  2696.  The  $200,000  Hocking  Co.  1st 
6s  ($600,000  auth.  issue)  are  also  guar.  V.  96.  p.  360. 

EARNINGS. — 2  mos.,/1915 Gross.  $1,615,339;    net,  $434,884 

July  1  to  Aug.  31.        11914 Gross.     1.689,445:    net.    471.999 

Net,  after  allowing  for  misc.  charges  and  credits  to  income,  1915,  $382 ,673 , 
against  $437,336. 


ANNUAL  REPORT. — Report  for  1913-14  in  V.  100.  p.  304,  showed 
results  on  1,646  miles.     For  1914-15  figures  see  V.  101,  p.  1363. 

June  30  Year—  1914-15.  1913-14.  1912-13. 

Operating  revenues ..$10,111,945     $9,620,884     $9,707,004 

Net  (after  taxes) $2,743,167     $2,288,013     $2,617,011 

Otherincome 18,895  109.147  155,698 

Total  net  income 2.762,062       2.,397,160       2,772.709 

Deduct — Bond  interest $2,139,649     $2,109,128     $2,052,038 

Int.,  discount,  exchange.  &c 43.125  119,389  105.744 

Hireofeqiupment,  balance 392.684  322.035  163.033 

Balance,  surplus  or  deficit sur. $186,604 def.$153. 392  sur. $451, 894 

OFFICERS. — Pres.,  Newman  Erb:  V.-Ps.,  C.  W.  Huntington.  Mhineap- 

olis.and  P.  H.  Davis,  N.  Y.;  Treas..  F.  H.  Davis;  Sec.  A.  C.  Doan.,N.  Y. 

Office,  25  Broad  St. 

Directors. — H.  E.  Huntington,  F.  H.  Davis.  Frank  TrumbuU,  Theo.  P. 

Shonts.  A.  O.  Doan.  Newman  Erb.  W.  J.  Wollman,  P.  P.  Frazier,  Ward  E. 

Pearson.  N.  Y.— (V.  100.  p.  642,  733.  1672;  V.  101,  p.  615.  1272,1363.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY.— Owns  main 
line  from  Sault  Ste.  Marie.  Mich.,  via  .Minneapolis  to  Portal,  North  Dakota, 
at  international  boundary  line,  there  connecting  with  Canadian  Pac.  1,04() 
miles;  branches,  Hankinson,  N.  D.  to  Max,  305  miles:  Glen  wood.  Minn.,  to 
Noyes.  265  miles:  Thief  River  Falls.  Minn.,  to  Kenmare.  N.  D.,  296  m.: 
Fordville,  N.  D.,  to  Drake.  N.  D..  131  miles;  Moose  Lake,  Minn.,  to  Plum- 
mer.  Minn.,  193  m.;  Wishek,  N.  D.,  to  Pollock,  70  m.;  Brooten  to  Duluth. 
Minn..  187  m.;  Lawler  to  Cuyuna.  37  m.  (V.  91.  p.  912.  787):  other 
branches.  525  m.;  spurs.  8  m.;  total  July  1915.  3.021  miles;  also  trackage 
to  Minneapolis.  St.  Paul.  Sault  Ste.  Marie.  Dulutii.  Superoir  and  Ironton. 
23  m.;  leases  Wisconsin  (Central  Ry.  (which  see).  1.059  milas;  total.  4,103 
miles.  Owned  but  not  operated  June  30,  1915:  Prairie  Junction  to  Van 
Hook,  N.  D.,  24  m.;  Fairmount  &  Veblen  Ry.,  Fairmount  to  Grenville. 
S.  D..  87  m.;  leased  to  Minnesota  N.  W.  Elec.  Ry.;  Thief  River  Falls  to 
Goodridge.  Minn.,  18  m.;  total,  129  miles. 

HISTORY. — A  consolidation  in  1888  of  Minn.  Sault  Ste.  Marie  &  Atl.. 
Minn.  &  Pac,  &c.     See  V.  46,  p.  538.  609:   V.  77.  p.  628. 

In  1909  51%  of  Wisconsin  Cent.  com.  stock  was  purchased,  affording  a 
Chicago  connection,  the  road  being  leased  for  99  years  from  April  1  1909: 
$11,169,600  4%  leased  line  ctfs.  were  is.sued  (to  Jime  1915).  secured  by  the 
Wisconsin  Central  pref.  stock.  V.  88,  p.  232,  564.  686;  V.  98.  p.  1668. 
Int.  on  Wise.  Cent.  1st  &ref. 4s  (56.000,000 out) Is  guaranteed.  V.95.  p.  968. 

The  Central  Terminal  Ry.,  organized  in  1911,  on  Apr.  1  1914  opened  a 
new  Chicago  terminal  to  replace  the  facilities  leased  from  the  Illinois  Central. 
See  BONDS  below.     V.  93,  p.  1463,  1387,  871,  285;  V.  95,  p.  745. 

STOCK. — Canadian  Pacific  in  July  1915  owned  $12,723,500  common  and 
$6,361,800  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non.cum.); 
then  com.  to  7%;  then  share  pro  rata.     V.  75,  p.  549;  V.  92,  p.  882. 

DIVIDENDS.—  )  '03.  '04.  '05.  '06.  '07.  '08.  '09.  1910  to  Oct.  1915 
Common.. -.%/   2       4       4       4       4       6       6  7  yearly 

BONDS. — Can.  Pac.  guarantees  4%  int.  ou  all  old  bonds  assenting  to  a 
reduction  of  Int  to  4%:  also  on  consols  of  1888.  (See  V.  50,  p.  784;  V.  51, 
p.  239.)  About  one-half  Minn.  &  Pac.  bonds  and  practically  ail  other  issues 
assented.  Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  in 
V.  45.  p.  243.  The  consolidated  mortgage  of  1888,  abstract  V.  47.  p.  142. 
was  for  $21,000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior 
bonds)  and  for  $20,000  per  mile  on  all  additions.  Outstanding  amoixnt  is 
however,  restricted  to  three  times  the  stock.  In  1915.  $2,637,000  5s  were 
issued.  V.  94.  p.  351;  V.  73,  p.  185;  V.  78,  p.  820;  V.  79.  p.  1332;  V.  80. 
p.  651:  V.  87,  p.  1011.  1664:  V.  89.  p.  779;  V.  91.  p.  1026:  V.  95.  p.  544; 
V.  98,  p.  1316:  V.  100.  p.  812.  As  to  2d  4s,  see  V.  68,  p.  669,  771.  977: 
V.  71,  p.  845:  V.  85,  16-46:  V.  96,  p.  1089. 

The  Chicago  Terminal  1st  M.  30-year  gold  4s  ($20,000,000  auth.)  are  se- 
cured under  a  Joint  mtge.  with  Central  Terminal  Ry.  on  the  terminals  for 
the  Minn.  St.  P.  &  S.  S.  M.  and  Can.  Pac.  system  lines.  They  are  subject 
to  call  on  any  Interest  date  beginning  Nov.  1  1916  as  a  whole  at  105  and 
must  be  called  yearly,  beginning  Nov.  1  1916,  at  102  H  by  a  sinking  fund  suf- 
ficient to  retire  issue  at  or  before  mat'.irlty  if  not  purchasable  for  less.  The 
$(^.000,000  bonds  sold  represent  cash  Investment  equal  at  least  to  their  par 
value,  the  remainder  being  i-eserved  for  not  exccc.lln?  80%  of  cost  of  exten- 
sions and  Improvements.     V.  93.  p.  1463:   V.  95.  o.  745 

EARNINGS  (road  proper).  (191 5 Gross.  $3,019,190;    net,  $910,002 

2   mos..   July    1    to   Aug.   31.\1914 Gross,     3.126,565:    net,     839,699 

REPORT. — Report  for  year  ending  June  30  1915  was  in  V.  101.  p.  1089. 

Year  ending  June  30—  1914-15.  1913-14.  1912-13. 

Average  miles  operated... 3,044  2,982  2.915 

Gross  earnings... $17,817,855  $18  717.690  $20,968,554 

Net.  after  taxes $5,622,822     $5,326,095     $8,015,489 

Other  income 1.043.965       1.083,244  871,051 


Gross  corporate   income $6,666,787 

Interest  on  bonds.  &c $3,094,398 

Int.  on  Wise.  Cent,  leased  line  certifs.         446,784 

Rental  of  terminals 151,601 

Preferred  dividends  (7%)... 882.238 

Dividends  on  common  (7%) 1,764,476 


$6,409,339 

$2 ,955 ,928 

446.764 

153.145 

882.238 

1,764,476 


$8,886,540 

$2.7.50.375 

445.837 

162.926 

882,238 

1.764.476 

$2,880,688 


Balance,  surplus $327,290        $206,788 

—  (V.  100,  p.  556,  812,  1510:  V    101,  p.  1014.  1089.) 

MINNESOTA  TRANSFER  RY.— Union  road  owning  13.54  miles,  ex- 
tending from  junction  with  Chic.  Milw.  &  St.  Paul  at  Merriam  Park  to  Frld- 
ley  (with  stock  yards.  &c.):  side  tracks.  85.77  miles;  total,  99  31  miles. 
V.  67.  p.  956.  Stock,  $63,000,  equally  owned  by  Chic.  Milw.  &  St.  Paul, 
[vfor.  Pac,  Chic.  St.  Paul  Minn.  &  Omaha,  Minn.  &  St.  Louis.  Chic  Burl.  & 
Qulncy,  Great  North..  Chic.  Great  West  ,  Minn.  St.  Paul  &  Sault  Ste.  Marie 
and  Chic,  Rock  Island  &  PaclQc.  Additional  bonds  can  be  Issued  tor  Im- 
provements. &c.  Principal  only  Is  payable  In  gold.  Mortgage  trustee. 
Northwestern  Trust  Co.,  St.  Paul. —  (V.  67,  p.  956.) 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c.,  see  notes  on  first  page] 


Missouri  Kansas  &  Texas — (Con) 

Gen  M  S20.000,00i)  gold  sink  fund  red  at  par-N.xc* 
S  W  C  &  Imp  Ist  M  assumed  sink  fund  call   12.5. .Fz 

COQSOl  mortgage  $125,000,000  gold  authorized x 

Two-year  secur  g  notes  ext.in  1915  red  lOl-Xe.xo 
Dallas  &  Waco  1st  M  ?20,000  p  mggu  p  &  I.Ce.xxo* 
M  K  &  T  of  Tex  1st  M  520,0011  n  m...Ce.xxo*l  Gu. p. 
Boonv  Bridge  1st  Me  sfd  V.73,p.494.Ce.zo'  I  &  I  . 
Equipt  trust  notes  gold  $95,000  due  s-a  call  par.Cex 

do         do      Series  A  $34,000  due  s-a CP 

Mo&  N  Ark  RR—Recctfs  $2,500,000  red  par. 

Mo  OI<la  &  Gulf  RR— 1st  M  $20,000,000  (text).SSt 
Mo  01<Ia  &  Gulf  Ry— Receiver's  certific's  $1,750,000 

First  M  SlO.OOO.OOOgoId.. SSt.c* 

Second  M  gold 

Mo  Okla  &  Gulf  Ry  of  Tex  1st  M  $1,000.000-. SSt 

do  do         series  A  due  $34,000  s-a.-GP 

Missouri  Pacific— Stock  $240,000,000  authorized).   . 

Paolflo  RH  of  Missouri  1st  M  est  In  1888  gold-..Ba 

Second  mtge  ext  In  1891  In  gold  St  L  to  K  C.xc* 

First  nitge  St  Louis  real  estate  ext  In  1892  gold.x 

First  mtge  Caron  Br  g  gu  p  &  I  (end)  ext  1893. .z 

Third  M  ext  1906  red  105  (V  83,  p  492,  1348)  Ce.z 

Missouri  Pao  1st  M  Lexington  to  Sedalla,  Mo,  g-.z 

Consolidated  mortgage  $30,000,000  gold zc* 

Gold  collateral  trust Un.xc'&r 

First  coll  M  $10,000,000  g  (V.  60.  p.  6fl9).Ba.zc*r&r 
Gold  loan  (collateral  trust)  g  red  at  102)^.Ba.xc*&r 
Ler  &  Caney  V  1st  M  g  gu(V  70.  p  1095)assumed_zo* 
Verdigris  Val  Indep  &  W  1st  M  g  guar  assumed-  -Z 
K  G  &  N  W  Ist  M  pref  "A"  g  assumed  red  105.  Baz 

Cent  Br  U  P  1st  M  g  assum Lln.x 

Central  Branch  1st  M  gold  assumed Bax 

Kan  &  Col  Pac  1st  ref  M  g  gu  assumed-. Ea.xc*<Scr 
First  &  ref  M  $150,000,000  red  conv  text.G.xc'&r* 
Boonvllle  St  L& South  Ry  1st  Mg  giired  107  H.Eqx 
Secured  gold  notes  red  101  ext  at  6%  ■15-.Un.yc 

Equip  Afs'n  obllg'ns,  Ser  I  gold  $77.000yearly 

Equip  nrtes  series  2  due  $147,000  s-a  red  par Cex 

Mo  Pao  equip  bds  g  $335,000  May  1  y'lv.Col.xr'&r 
do         $14,000  s-a  to  1919  then  f  13.000-. _OP.c* 


Miles 
Road 


66 
225 


350 


285 


13 

'57 

755 

1,114 

700 

"52 
84 
162 
100 
288 

3.779 
44 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


1906 
1889 
1910 
1913 
1890 
1892 
1901 
1913 
1914 
1915 
1911 
1915 
1904 


1.000 
1,000 
1.000 
1,000 
1.000 
1.000 

250  &c 

100 

1,000 

100  (CO 


1911 


1868 
1871 

1872  ! 

1873  ' 
1876 
1880 
1880  1 
1887 
1890 
1905 
1886 
1886 
1894 
1898 
1899 
1908 
1909 
1911 
1911 

1905-7 
1912 
1007 
1914 


»1,000  $10  421,000 
1,000  860.000 

See  text. 
19,000,000 
l.;-!40,000 
4,505.000 
958.000 
1,520,000 
612,000 
2,062,750 
10. 6.^5. 2(10 
.    750.000 
7.007.000 
1,467.000 
See  text 

550.000 
82 
6 


100 
1.000 
1,000 

500  &c 

500 

1,000 

500  &c 
1,000 
1,000 
1.000 

600  &o 
1.000 
1,000 

100  &0 

1,000 

1,000 

1,000  &c 

100  &c 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 


02,285 

996. UOO 

573,000 

800,000 

237.500 

3,828,000 

650,000 

14,904,000 

14,375.(J00 

9,036,000 

37,255,000 

620,000 

806,000 

1,024,000 

2,500,000 

3,459,000 

3,972.000 

29,806,000 

."iOO.OOO 

24.845.000 

154,000 

1,764.000 

67.1,000 

242.000 


Rate 
% 


See 


See 


When 
Payable 


4H  g 

J 

& 

J 

6 

.1 

& 

.1 

text 

A 

& 

() 

6e 

M 

& 

N 

5  g 

M 

& 

N 

5g 

M 

& 

S 

4g 

M 

& 

N 

6k 

,1 

& 

1> 

5 

,1 

fi. 

.1 

6 

M 

& 

N 

."» 

M 

ft 

:\1 

6k 

F&  A20 

5  a 

M 

& 

N 

l^ 

M 

& 

M 

6g 

M 

& 

N 

text 

.1 

& 

.1 

4g 

F 

& 

A 

5g 

,1 

& 

J 

5g 

M 

<Sc 

N 

4Ki  g 

A 

& 

O 

4 

M 

& 

N 

filf 

F 

& 

A 

fiB 

M 

& 

N 

5g 

M 

&. 

S 

5g 

F 

& 

A 

4g 

M 

& 

S 

5g 

■J 

& 

J 

5k 

M 

& 

S 

5  b 

J 

& 

J 

4    g 

J 

& 

u 

4g 

K 

& 

A 

«i? 

F 

& 

A 

5g 

M 

& 

S 

5g 

F 

& 

A 

6g 

J 

& 

D 

5g 

Q— M 

5 

M 

& 

N 

Sg 

M 

ft 

N 

5 

J 

& 

D 

Last  Dividend 
and  Maturity 


Jan  1  1936 
July  1  1929 
Apr  1  1940 
May  1  1916 
Nov  1  1940 
Sept  1  1942 
Nov  1  1951 
Dec  '15-J'ne'23 
Jan  'lO-July  "24 
May  1  1918 

Nov    1    1HK1 

Feb  20  1917 
Nov  1   1944 
June  1  1925 
1941 

Nov  1  1944 
Jan  30  1908  2  H 
Aug  1  1938 
July  1  1938 
May  1  1938 
Oct  1  1938 
July  1  1938 
Aug  1 1920 
Nov  1  1920 
Jan  1  1917 
Aug  1 1920 
Mch  1  1945 
July  1  1926 
Mch  1  1926 
Jan  1  1933 
June  1  1948 
Feb  1  1919 
Feb  1  1938 
Sept  1  1959 
Aug  1 1951 
June  1  1916 
To  Dec  1916 
To  Nov  1921 
May  1916-1917 
Dec  'IS-Dec'  24 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  71   B'way.  N   Y 
do  do 


New   York   and   London 

Office,  71  Broadway.  N  Y 

do  do 

do  do 

do  do 

do         or  Phila  QP 

Merc  Trust  Co,  St  L,  Mo 

Nov    191H  cniiu   noi   paid 

Fidelity  Tr  Co,  Kan  City 

Nov  1913  coup  uot  paid 

do  do 

do  do 

do  do 

185  Broadway, New  York 

Bankers  Trust  Co,   N   Y 

do  do 

do  do 

do  do 

do  do 

do  do 

dr>  do 

Sept  1915  coup  not  paid 

Sept  1915  coup  not  paid 
do  do 

do  do 

do  do 

do  do 

do  do 


Sept  1915  coup  not  paid 
Bankers  Trust  Co,  N  Y 
June  1915  coup  not  paid 
.\e>v  ^  ork 

Columbia  Trust  Co,  N  Y 
Contra!  Trust  Co.  N  Y 
Girard  Trust  Co..  Phila 


MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2.100  feel 
long  across  the  Mississippi  River  at  Alton.  111.;  also  2  miles  of  road.  Owned 
by  Cleve.  Cine.  Chic.  &  St.  Louis,  Louisville  &  Nashville,  St.  Louis  Iron 
Mtn.  &  South.,  Bait.  &  Ohio,  MIssou'-l  Pac,  Wabash.  Chic.  Rock  Island  A 
Pac,  Ohic.  &  East.  III.,  Mo.  Kan.  &  Tox.  and  St.  L.  Vandalia  &  Terre 
Haute  (Penn.  RR.  system).  IncorjOTt.ted  In  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  &  St.  Louis  Belt  Haliroad  V.  79.  p.  1642.  681.  Stock, 
$2,500,000;  outstanding,  $187,000.  For  year  euding  June  30  1916, 
gross,  $42,492;  net,  $15,281;  other  Income,  $85,766:  int.  &  taxes,  .$60,680: 
rentals,  &c.,  $45,182;  bal.,def.,  $14,815.  Pres.,  Henry  MUIer:  Sec.&Treas., 
W.  F.  Bender,  RaUway  Exchange  Bldg.,  St.  Louis. —  (V.  88.  p.  1128.) 

MISSOURI  KANSAS  &  TEXAS  RY.— (See  Mop.)— Operates  a  line  with 
northern  terminals  at  St.  Louis,  Kansas  City.  Junction  City  and  Hannibal. 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio. 
Tex.,  and  Shreveport,  La.,  with  branches.      ('See  this  company.) 


M.K.&.  T.Ry. — Owned  (166  m.)  Miles. 

St.  Louis  to  Red  River 629 

Hanuibal.Mo..  to  Franklin  Jet.  105 

K.  C,  Mo.,  to  Parsons,  Kan 94 

Parsons.  Kan.,  to  Okla.  City..  203 

Junction  City  to  Parsons.  Kan.  158 

K.  C.  Juno,  to  Paola.  Kan 86 

Oklahoma  City  to  Atoka 132 

Osage  June  to  Verdark,  Okla.  .  79 

FalUs  to  Guthrie 23 

Other  branches 155 


M.K.&  T.of  Tex.-Oper.  (346  m.)  — 
•Tex.  Cent. (99%  stock  owned).    309 

•Wichita  Falls  Ry INot  18 

Wascom  to  Shreveportjowned.       19 
Op.Jointlyfa.) — M.K.&  T.Ry.iSl  m.) 

St.  Louis  to  Machens,  Mo 27 

Kansas  City  to  Paola 43 

Dewey  to  Bartlesvllle 4 

Moran  to  Plqua 7 

Wichita  Falls  Lines... 418 

(6)  M.K.  &  T.  Of  Tex.  (155  m.)  — 

Whitesboro  to  Fort  Worth 71 

Houston  to  Galveston 50 

Sou.  Pac  Connection.  San  Ant.         3 
Austin  to  San  Marcos  (see  Int. 

&  Gt.  Nor.;  V.  94.  p.  416)...       31 
Beaumont  &  Great  Northern..      48 


M.K.&  T.of  Tex. -Owned  (1.153  m.) — 
Red  Rlv.to  Houston, via  Ft.W.  357 
Doolson  to  Hlllsb..  via  Dallas..    172 

Whitesboro  to  Henrietta 87 

Greenville  to  Shreveport 150 

Other  branches ^ 387 

Total  operated  Oct.  1  1914.. 3.865 

ORGANIZATION.&c— Reorg,  In  1890  without  foreclosure,  V.49.P.719. 

In  1911  the  stock  of  the  Wichita  Falls*  Northwestern  By.  and  Wichita 
Falls  &  Southern  Ry., together  operating  418  miles,  was  acquired, and  the 
earnings  have  been  included  since  Nov.  1  1912.     V.  96,  p.  1057. 

In  Oct.  1912  purchased  entire  stock  of  Beaumont*  Great  Northern  RR. 
extending  from  Weldon  to  Livingston,  Tex.,  49.3  miles.  V.  96,  p.  968 

RECEIVERSHIP.— Pres.  Charles  E.  Schaff  was  on  Sept.  27  appointed 
receiver  for  the  company  by  Judge  Adams  in  the  U.  S.  Circuit  Court  at 
St.  Louis,  owing  to  floods,  floating  debt,  failure  of  holders  of  $950,000  5% 
Secured  Gold  Notes  to  accept  exten.sion  till  May  1  1916  at  6%,  Hallgarten  & 
Co.  and  J.  &  W.  Seligman  &  Co.  will  continue  the  preparation  of  a  reorgani- 
zation plan.     V.  101,  p.  1092. 

Protective  Committees  (see  V.  101,  p.  1903.  1189,  1272); 

Two-Year  Secured  Gold  Notes  (Extended  and  Unextended). — Willard  V. 
King,  Chairman:  C.  A.  Austin,  Sec,  60  Broadway,  N.  Y.  City;  Central 
Trust  Co.,  depo.sitary.     V.   101,  p.   1093. 

Second  Mtge.  Bonds. — E.  G.  Merrill,  Pros.  Union  Trust  Co.,  Chairman; 
G.  K.  B.  Wade,  Sec.  80  Broadv/ay.     V.  101.  p.  1189. 

First  Extension  5s  of  1894.  John  W.  Flatten,  Chairman;  Chauncey  H. 
Murphey,  65  Cedar  St..  N.  Y.,  Sec.     V.  101,  p.  1272. 

First  &  Bef.  M.  4%  Bonds. — Alexander  J.  Hemphill,  Chairman;  W.  C. 
Cox,  Vice-Pres.  of  Guaranty  Trust  Co.,  as  Sec     V.  101,  p.  1093,  1189. 

General  Mtge.  4Ms. — Otto  T.  Bannard,  Chairman;  Herbert  W.  Morse, 
Sec,  26  Broad  St.,  N.  Y.;  N.  Y.  Tr.  Co..  depositary.     V.  101,  p.  1093. 

Pref.  Stock  and  Com.  Slock. — Alvin  W.  Krech,  Chairman;  Equitable 
Trust  Co.,  depositary.     V.  101,  p.  1274. 

Sherman  Shreveport  *  Southern  Ry.  1st  M.  6s. — R.  Walter  Leigh,  Chair- 
man; Joseph  S.  Dale,  .52  William  St.,  Sec.     V.  101.  p.  1274. 

Texas  &  Oklahoma  Ry.  1st  M.  5s. — P.  N.  B.  Clo.se.  Chairman;  Perry  B. 
Bogue,  16  Wall  St.,  Sec;  Bankers  Tr.  Co.,  proposed  depos.  V.  101,  p.  1189. 

LAND  GRANT, — The  U.  8.  Supreme  Court  on  Nov.  9  1914  decided 
against  the  company  the  suit  to  recover  the  value  of  the  land  grant  in  former 
Indian  Territory  (now  Oklahoma).  3,110,400  acres,  subject  to  Indian  title. 
V.  99,  p.  1451.  See  V.  79,  p.  903,  1281;  V,  81,  p,  668,  1042;  compare 
V,  67,  p.  222;  V.  55,  p.  937;  V.  61,  p. 1156;  V.  77,  p.  2339;  V,  82,  p. 1102; 
V.  84,  p.  508,  1248;   V.  85,  p.  736. 

DIVIDENDS. — On  pref..  1906  to  Nov.  1913.  4%  yrly.;  none  since. 

BONDS. — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  61, 
p.  495)  cover,  besides  right  to  land  grant,  1,599  miles  of  road.  Including  line 
Hannibal,  Mo.,  to  Boggy  Tank  (except  71  miles  trackage) ,  sundry  branches, 
and  Sherman  Shreveport  &  Southern,  but  see  below. 

Missouri  Kansas  «fc  Eastern  bonds  were  assumed  In  June  1896.  (V.  63, 
p.  30.)  $4,076,000  St.  Louis  DIv,  1st  ref.  bonds  reserved  for  retirement 
of  both  Issues.     V.  72.  p.  1034:  V.  76,  p.  608. 

Sherman  Shreveport  &  Southern  mtge.,  limited  to  $3,689,000.  all  issued,  of 
which  $2,000,000  pledged  under  M.  K.T,  &  mortgages.  Bonds  were  as- 
sumed on  consolidation  in  1901.     V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds.  Issued 
at  $20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74,  p.  1038; 
V,  75,  p.  185,  733:  V.  77,  p.  252:  V.  78,  p.  48:   V.  79,  p.  968. 

Of  the  first  and  refunding  4s  of  1904  ($40,000,000  auth.  issue).  $12,037,- 
000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity;  balance 
unissued  ($17,523,000)  for  future  purposes.  They  are  a  second  lien  on 
507  miles  of  road  and  on  the  first  mtge.  bonds  of  Denlson  &  Washita  Valley 
Ry..  4.7  miles,  and  a  first  Hen  on  terminals  and  equipment  of  estimated 
value  of  $24,380,000.  V.  79,  p.  968,  1281.  1332;  V.  80,  p.  222,  712;  V.sl. 
p.  613;  V.  82,  p.  987,  1497;   V.  86,  p.  1101;   V.  88,  p.  158,  295. 

Gen.  4H%  mort.  sinking  fund,  2%  of  bonds  yearly  from  1911.  V.  82, 
p,  218,  334,  692;   V.  84,  p.  1551;   V.  86,  p,  346.  654;  V.  88,  p.  101,  158 

Consolidated  mortgage  of  1910  Is  limited  to  $125,000,000;  $66,000,000  'e- 
eerved  primarily  tor  refunding  and  the  remainder  are  Issuable  only  under 
restrictions.  The  bonds  were  on  June  30  1914  secured  by  the  pledge  of 
$13,035,000  bonds  and  $6,509,600  .stocks.  Including  $4,776,000  M.  K.  &T. 


Term.  Co.  of  St.  Louis  1st  5s.  $6,8.30,000  M.  K.  &  T.  gen.  4Hs,  $1,305,000 
Texas  Central  pref.  and  $2,662,300  common  stock,  and  by  a  Hen  on  the 
property  of  the  M.  K.  &  T.  subject  to  existing  liens.  In  June  1914  $54,- 
978.000  consols  had  been  authorized  to  be  Issued,  of  which  $'S.86fl.Oon  Dad 
been  issued.  Bonds  may  bear  mterest  up  to  6% .  V.  92.  p.  725,  795;y .  90, 
p.  1491:  V.  91,  p.  336;  V.  92,  p.  1179,  1375,  1500.  The  $19,000,000  2-year 
secured  gold  notes  dated  May  1  1913,  extended  1  year  at  6%,  are  secured 
by  deposit  of  $25,825,000  consol.  5s.  V.  96,  p.  790,863,  1157,  1229;  V.  100, 
p.  556.  1257,  1349.  1150;   V.  101,  p.  846. 

M.  K.  <fe  T.  of  Texas  mtge..  $10,000,000,  see  guaranty.     V.  56.  p.  604. 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  coal  lands  In  Indian  Territory:  the  company  also 
owns  2.350  acres  additional,  Den.  &  Wash.  Ry..  47  miles,  mines.  Ac.  In 
May  1913  sold  $1 ,900,000  5%  equipment  notes.  V.  96,  p.  1489.  In  Aug. 
1915  purchased  rolling  stock  for  $895,475,  of  which  $50,000  paid  in  cash  and 
remainder  due  in  yearly  rental  payments.     V.  101,  p.  694. 

EARNINGS.— For  2  months  ending  Aug.  31. 
Two  Months  ending  Gross  Net  Charges   &        Balance. 

Aug.  31 —  Earnings.       Earnings.  Taxes.         Svr.orDef. 

1915 $5,170,546     $1,422,614     $1,494,058     def.$71.444 

1914 6,416,0.34       1,649,704       1,396,099     6ur.l63,60o 

ANNUAL  REPORT.— Annual  meeting  fhist  Thursday  after  first  Mon- 
day In  April.     Report  1913-14  was  given  at  length  in  V.  99.  p.  1  =^91 .  1602. 

Year  ending  June  ZO.    New  Basis Old  Basis- 

1914-15.  1913-14.  1913-14.  1»12-13._ 

Average  miles- 3.865  3,826  3.825  3.67* 

Gross  earnings $32,898,758  $31,917,924  $31,521,188  $32,346,258 

Oper.  exp.  and  taxes...  24.314.154     24.726,354     24,221,640     24,096,316 


Operating  income. 

Net  income 

Interest  on  bonds 

Other  interest,  &c.. 
Rentals 


$8,684,604 


$7,191,570  $7,299,548 

$7,516,827 

$6,124,370 

329,424 

523,807 


$8,249,942 

$8,916,554 

$5,965,362 

68,459 

665,748 


Balance,  siu-plus 

Dividends  on  pref.  stock  

OFFICERS. — Pres.,  Charles 
C.  N.  Whitehead,  W.  A.  Webb, 
Prank  Johnson,  St.  Louis,  Mo.; 


$539,227     $2316,985 

::_  (2%)260,000(4%)620,000 

E.  Schaff,  St.  Louis:  V.-P..  C.  Halle. 
St.  Louis:  Sec,  Carl  Remington;  Treas., 
Asst.  Treas.,  J.  B.  Barnes,  New  York. 


Directors. — Frank  Trumbull  (Chairman),  Charles  E  SchaB.  St  Louis: 
Harry  S.  Black,  Stuyvesant  Fish,  Walter  S.  Crandell,  Henry  E.  Huntington 
Horace  E.  Andrews,  F.  H.  Davis,  E.R.  Tinker  Jr.,  N.  Y.;  Frank  P.  Frazier, 
Chicago;  Edward  S.  Rea,  David  Mulvane,  E.  B.  Stevens,  Kansas  City. 
N,  Y.  office,  71  Bway.— (V.  101,  p.  213,  695,  846,  1092,  1189,  1272.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— See  page  135. 

(1)  MISSOURI  PACIFIC  RY.— (See  Map.)— Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis.  Mo.,  Including 
main  lines  from  St.  Louis  to  Pueblo,  Colo.,  896  miles;  Kansas  City  to  Omaha, 
Neb.,  216  m.,  and  branches  In  Missouri,  Kansas  and  Nebraska  Through 
the  St.  Louis  Iron  Mt.  &  South.,  which  It  controls,  connection  Is  had  with 
Texas  and  the  lines  of  the  Tex.  &  Pac,  Internat.  &  Gt.  North,  and  the  St. 
Louis  Southw.,  the  whole  forming  what  Is  known  as  the  "Gould  System. 

Lines  Owned —  Miles.  \     Leased  Lines,  &c. —  Miles. 

St.  Louis  to  Pueblo 896  Boonvllle  St.  Louis  &  Southern      44 

Kansas  City.  Mo.,  to  Omaha...  216]  Kiowa  Hardtner  &  Pacific  Ry.  10 
Other  main  lines  and  branches.2,667 1  Trackage  to  St.  Joseph,  &c 87 

Total  Missouri  Pacific  and  branch  lines  (V.  95,p,  111) - 3,920 

Also  controls  St.  Louis  iron  .\ltu.  ec  South,  ana  leased  lines,  3,365  miles. 
Grand  total  Missouri  Pacific  mileage  June  :iO  1915,  7.2<5  miles. 

The  Missouri  Pacific  Ry.  Co.  owns  about  40%  of  the  stock  of  the  Denver 
&  Rio  Grande  RR.  Co;,  the  latter  extending  from  Pueblo  to  Salt  Lake  City, 
while  the  D,  &  R.  G.  RR.  Co.  owns  a  majority  of  the  stock  of  the  Western 
Pac  Ry.  Co..  whose  line,  extending  from  Salt  Lake  City  to  San  Francisco, 
was  completed  in  1910,  making  a  line  from  St.  Louis  to  San  Francisco. 

ORGAN.— Merger  in  1909.  V,  85,  p.  1646;  V.  89,  p.  348:  V.  91.   p. 1705- 

In  Oct.  1915  the  Irom  Mt.  paid  lO'^o  of  its  cash  installment  of  $654  82 
per  bond  due  under  plan  of  Wabash  RR.  on  holding  of  $2,900.00(1  Ref.  4s. 
No  payment  by  System  on  stock  assessment  under  said  plan.    V.  101,  p.  i27d 

DIVS.1'82,  •83-'87,  '88.  '89.  '90.  '91.  •92-'00.  '01.  •02-'07.  1908.  None 
Perct.l6M  7  yly.    6>i  4       4       3       None.    2H  5  yly.    2H  stk.  since. 

OLD  BONDS,  ALL  ISSUES. — See  issue  of  June  26  1915 

RECEIVERSHIP. — On  Aug.  17  1915  Pres.  Benjamin  F.  Bush  was  ap- 
pointed receiver  of  the  Missom-i  Pacific  Ry.  and  St.  L.  Iron  Mt.  &  So.  Ry. 
In  Sept.  1915  foreclosure  suit  was  brought  under  Mo.  Pac.  First  and  Rei.  M. 
and  in  Oct,  1915  under  First  &  Ref.  M.  of  Iron  Mt.  Co.    V.  101,  p.  923. 

The  interest  due  Sept.  1  1915  on  the  .$14,376,000  trust  5%  bonds,  the 
$37,255,000  40-year  gold  loan  bonds  of  1905  and  the  $29,806,000  5%  First 
.and  Ref.  bonds  was  defaulted.  V.  101.  p.  773.  The  interest  due  June  1 
1915  on  S1.2J0,0  0  unextenied  6%  Secured  gold  notes  was  paid  Sept.  2. 

Plan  of  Reorganization  Dated  July  1  1915.— This  plan,  approved  by  Kuhn, 
Loeb  &  Co.  (Readjust.  Mgrs.),  and  the  directors,  was  in  V.  101.  P-  130. 
Depositaries  for  securities  assenting:  In  New  York,  for  5%  First  and  Ref. 
M.  bonds.  Guaranty  Trust  Co.;  stock.  Central  Trust  Co.;  40-year  4% 
Gold  Loan  bonds.  Bankers  Trust  Co.;  all  other  securities.  Guaranty  Trust 
Co.  (b)  In  other  cities,  sub-depositarios  for  all  securities.  (1)  St.  Louis. 
Mercantile  Trust  Co.,  (2)  London,  Guaranty  Trust  Co.  of  N.  Y.  (3)  There 
are  also  sub-depositaries  for  all  disturbed  bonds  and  stock  in  Amsterdam: 
for  Ref.  M.  5s  in  Basle  and  Zurich;  for  Gold  Loan  4s  in  Zurich.  Barlln  and 
Antwerp.  Time  for  deposits  as  extended  expires  Dec.  15  1915.  V.  101, 
p.  (il5.     No  underwriting  has  been  arranged. 

The  plan  provides  for  a  reduction  in  fixed  interest  obligations  of  $60,- 
552,658  and  a  decrease  in  the  net  annual  charges  of  about  53,580,772. 
bringing  the  same  "well  within  the  earnings  of  the  system  even  under  the 
adverse  conditions  prevailing  during  the  past  t\>'o  years." 
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RAILROAD   COMPANIES. 
[For  aobrec Cations,  AC,  see  notes  on  first  page] 

Missouri  Pacific — (Concluded) 

4.tn  Refrls;  Transit  equip  notes  gold  not  ffuar — See 
no  Pdc  System — St  LouU  Iron  ;V!t  &  Southern  Ry— 
Gen  coos  &  first  guar  mt?e  (545.000,000)  g-  Ba.zc* 
do  do  gold  stamped  guar  prln  &  Ini-.zo* 
rjalfvlng  &  refund  M  gold  540,000.000- -Mp.xc'&r 
River  &  Guir  Dlvs  1st  M  S.=iO. 000.000  g.Ba.sc*&r' 

1st    and  ref.  AI  .$200,000,000  authorized.  - x 

Oar  trusts  ser  Ser  U  and  V ,  part  yearly 

do         do         gold  $366. 000  June  yearly. Ba.xc&r 
do         do     Ser  2  dues  145.000  s-a  red  par — Ce.x 

do         do     Ser  3  due  part  semi-ann 

do         do     .520.000  due  semi-annually 

Little  Rock  Juno  1st  M  assumed Ba.zc* 

Pine  Bluff  &  West  1st  M  assumed  red  10  years  105.- 

LUtle  Rock  &  Hot  Sp  IstjM    gold  assumed SSt 

Mobile  &  Birminghani  RR—Pref  stock  ($900,000) 

Prior    lien    gold    $600.000... Ce.c 

First     mortgage    $1,200.000. Ba.c 

iHobile  &  Ohio— Stock 

First  .\I  Mobile  to  Columbus  (principal  gold)..F.zc* 
First  M  exteu  Columbus  to  Cairo  &  branch  g-.F.zc 
General  mtge  for  $10,500,000  (now  gold)  s  f.F.zc* 
Montgom  Div  1st  M  $4,000,000  g(V66.p  1045)Ce.zc* 
»lobUe  &  B  Sh  1st  M  $200,000  assumed  gold-F.zc* 
1st  term  and  coll  tr  MSl,2OO,O00gdueS6O.OOO  s-a.z 
M&  O  St  Louis  DivM$3,000,000gredl02H  Cexc* 

St  Louis  &  Cairo  1st  M  gold  assumed..  ._ zc 

New  mortgage  $50,000,000  authorized.. 

Equip  tr  Ser  "A"  sinking  fund — x 

do         Ser  "B"  sinking  fund -x 

do         Ser  "E"  last  installment x 

do         Ser  "F"  $22,000  and  $23,000  s-a x 

do         Ser  "G"  $32.000s.-a.— last  3,  .$31.000Ba.x 

do         Ser  "H"  $50,000  s-a.  last  three  $53,000.. 

Mobile  Terminal  &  Ry — See  Ala  Tenn  &  Nor  Ry... 

Mohawk  &  Malone— See  New  York  Cent  &  H  R  RR. 

Monongahela  R> — New  mortgage  $15.000,000 

Monong  iht-l  ,  KR  1st  M  $1 ,500,000  joint  guar k 

MononKahela  River  RR— Bonds— See  B  &  O  RR 


Miles 
Road 


Date 
Bonds 


"Indu 

1.500 

1.500 

1.543 

771 


2 

44 
57 

150 
150 

472 
525 
525 
189 
46 

159 
159 


strlal 

81-'87 

i899 
1903 
1912 
05-' 13 
1907 
1912 
1914 
1914 
1891 
1903 
1899 

1895 
1895 

1879 
1883 
1888 
1897 
1899 
1911 
1913 
1886 
1914 
1899 
1899 
1906 
1912 
1913 
1914 


1915 
3/1   1902 


Cos"  and 

$1,000 

1.000 

1.000 

1.000  &c 


Par 
Value 


Amount 
Outstanding 


1.000 

l-.OOO 

1.000 

1.000 

1.000 

1.000 

1,000 

1.000 

100 

200.  1000 

200.  1000 

100 

500  &c 

1.000 

500  &c 

1.000 

500  &c 

"'V.606 
500  &c 


1.000 
1.00' I 
1,000 
1,000 
1.000 
1.000 


Bale 
% 


V92.P883: 

37.263.000 

5.994.000 

30.551.000 

34. ."548. 000 

29.423.000 

378.000 

732.000 

1 .740.000 

397,000 

380.000 

435.000 

880,000 

1,140,000 

900,000 

600.000 

1.200.000 

6.016.800 

7.000,000 

1,000,000 

9,472,000 

4,000,000 

200,000 

660,000 

2,500,000 

4.000.000 

See  text 

498.000 

499.000 

51,000 

293.000 

509.000 

959,000 


V  95.  p 

5g 

5g 

4g 

4g 

6 

5 

l« 
5 
5 
6 

5g 
4e 
4 

■5g 
4 
I  In  1915 
6 


6g 

4g 


5 
5 

4H  g 
4^ 
6g 
5g 


When 
Pai/able 


1747. 


& 
& 
& 
& 
& 

Q— M 

Q— M 

M     &     N 

M    &      S 

J      &    D 

&     O 

&     O 

&      J 

&      J 

&      J 

&      J 

Yearly 

J      &    D 

Q — Jan 

M     &      S 

F     &     A 

M     &     N 

F  &  A  1.5 

J      &    D 

J      &     J 


Last  Dividend   Places  Wntie  Interest  and 
and  MatuTtty       Dimdenas  are  Pauanie 


Apr   1  1931 
Apr   1  1931 
July  1  1929 
May  1  19.33 
July  1  19.52 
To  June  1922 
To  June  1917 
To  Nov  1   1921 
To  Sept  1    1923 
Dec  '15-060 '24 
Apr   1  1916 
Oct    1  1923 
July  1  1939 
July  1  1915 
July  1  1945 
July  1  1945 
June  25  '15 
Dec   1  1927 
July  1  1927 
Sept  1  1938 
Feb    1  1947 
May  1  1949 
To  Feb  15  1921 
Dec  1  1927 
Jan    1  1931 


2% 


4% 


Bankers  Trust  Co,  N  1 
do-  J     •   ■     do. 
do  do 

do  do 

July   "15   coup   not  paid 
Townsend,  VVhelen  a  00 
B'kersTrCo,  NY  or  Phils 
Central  Trust  Co,  N  • 
Phila  Tr  Safe  D  &  Ins  Co 
Girard   Trust   Co,   Phila 
Bankers  Tr  Co,  N  Y 
New  York  and  St  Louis 
iSt  Louis  and  Philadelphia 
!jPMorgan&Co,NY,&Lon 
J  P  Morgan  &  Co,  N  Y 
i  do     ■  do 

Washington,  D  C 
Farmers  L  &  Tr  Co.  N  Y 

do  do 

Hanover  Nat  Bank,  N  Y 

do  do 

First  Nat  Bk,  Mobile,  Ala 
Guaranty  Trust  Co,  N  V 
Hanover  Nat  Bk,  N  Y 
Farmers  Loan  &  Tr,  N  Y 


M     &  N  May  1  1919  Farmers  L  &  Tr  Co.  N  Y 

A     &  O  Oct    1  1919  do  do 

M    &  S  Mar  1916  iGuarantv  Trust  Co.  NY 

M    &  SM?r'16-Mch  '22  Bankers  Tr  Co.  N  Y 

M    &  N  May'16-Nov '23  Bankers  Trust  Co.  N  Y 

J  &  J  15; Jan  '16- July '24  do  do 


1. 000 


See  text 
1,272,000 


3  ^4  g  A      &     O  Oct    1  l^iZ 


Treas.  office,   Pittsb,  Pa 


Obligations,  Aggregating  $128,460,620,  to  Remain  Undisturbed. 
All  the  St.  Louis  IronfMtn.  &gSo.fRy.  Co.  bonds,  except  .$4,- 
175,000  of  outstanding  First  &  Ref.  M.  40-year  6s,  July  1 
1952,  and  except  its  equip,  obligations  matiu-ing  to  June  30 
1918  (which  are  to  be  paid)  and  Little  Rock  Junction  Ry.  6s_$110.283.120 
Pacific  RR.  of  Mo.  1st  4s.  .$6,996,000,  and  2d  5s.  $2,573,000.       9.569.000 

Missouri  Pacific  Ry.  Co.  Third  Mtge.  4s  due  July  1  1938 3,828,000 

Pacific  RR.    (of  Mo.):    Carondelet  Br.   1st  4}4s   ($237,500)   and 

St.  Louis  City  Real  Estate  5s  ($800.000) 1.037. .500 

Verdigris  Valley  Independence  &  Western  RR.  Co.  1st  M.  5s.  806.000 

Equipment  obligations  maturing  after  June  30  1918 2.937.000 

$41,419,792  Cash  Requiremenis  to  be  Met  by  50%  Assessment  on  Cap.  Stock. 

To  pav  Missouri  Pacific  Ry.  Co.  Extended  Gold  Notes $24,845,000 

Equip,  trusts  maturing  up  to  June  30  1918 3,861 ,000 

Adjustments,   payments  of  int..   &c..   under  plan,   working 

capital,  new  equipment,  improvements.  &c 12.713.792 

Capitalization  of  Proposed   Successor   Compani/. 
[It  is  hoped  to  consDlidate  the  Mo.  Pac.  Ry.  and  Iron  Mt.] 

(1)  Obligations  to  Remain  Undisturbed  (as  above  shown) $128,460,620 

(2)  Nev?  First  and  Refunding  Mort  Bonds.  Total  is>u\  including  amounts 
reserved  for  refunding,  improvements,  extensions.  &c..  under  restrictions, 
shall  never  exceed  three  times  the  capital  stock  at  the  time  outstanding. 
To  mature  at  a  date  or  dates  not  earlier  than  1965.  and  to  bear  interest  at 
rates  not  over  6%  p.  a.  The  bonds  issued  under  this  plan  are  to  bear  inter- 
est at  5%  p.  a.,  to  mature  about  1965.  and  to  be  redeemable  as  a  whole  (but 
not  in  part)  at  107'^%  and  int.  on  any  interest  date  after  1920.  A  lien, 
subject  only  to  the  undisturbed  liens  (tot  il  $18,328  p.  m..  in  case  of  the 
completion  of  the  readjustment  in  respect  of  all  the  securities  embraced 
therein) .  upon  the  properties  and  franchises  now  owned  by  the  Missouri 
Pacific  and  Iron  Mountain  companies,  with  such  exceptions  and  additions 
as  the  Readjust.  Mana.gers  may  deem  wise:  also  a  lien  upon  all  properties 
hereafter  acquired  withthebonds.  Presentlyissuable(seel)el3w)  .$46,923,150 

(3)  New  Oeneaal  Mortgage  Bonds.  Total  authorized  $100,000,000.  to 
mature  not  earlier  than  1975,  and  to  bear  interest  at  rates  not  exceeding 
6%  per  annum.  The  bonds  issued  under  this  plan  are  to  bear  4%  interest 
and  mature  about  1975.  but  redeemable  as  a  whole  (but  not  in  part)  at  par 
and  int.  on  any  interest  da.v  after  1920-  A  junior  lien  upon  all  propert.v  at 
any  time  subje  -t  to  the  new  First  and  Refunding  mtge.  Bonds  shall  b3 
reserved  under  suitable  restrictions  to  provide  for  improvements,  exten- 
sions.   &c.     Presently  i.ssuable   (.see  below) $44,399,292 

(4)  New  Convertible  5%  Prcf.  Stock  (p.  &  d.).  cumulative  from  June  30 
1918.  Convei1,ible  at  holders'  option  at  par  into  common  stock  at  par, 
subject  to  adjust,  of  dividends.  Callable  by  co.  as  an  entire  issue  at  107  'A% 
and  div..  suliject  to  conversion  privilege.  Full  voting  power.  I  If  for  any 
reason  it  should  be  deemed  inadvisable  to  issue  said  pref.  stock  for  any  of 
the  purposes  of  this  plan.  5%  income  bonds,  convertible  into  common  stock 
at  the  option  of  the  holder,  may  be  substituted  therefor  in  whole  or  in  part: 
if  practicable,   with  voting  powers.]     Preferred  stock  presently  issuable 

(see  below) $76,751,635 

(5)  New  Common  Slock,  presently  issuable  (see  below) 82.839.585 

Distribution  of  New  Securities  to  Holders  of  Existing  Securi  ies  Participating . 

New  1st  &  Ref.    New  Gen.  M.  New5%Pf.Sk. 
Existing  Securities —  M  5%  Bonds.      4%  Bonds,     or  5%  Incomes. 

S  %  $  %  $  %  $ 

82,839.585  Cap.  stk.  if  pay-l    |50  41,419.792 

ing  50%  cash./  {also  100%  in  com.  stock 

14,904.000  Consol.  I.st6s-..110  16.394.400 
14,375,000  Coll.  Tr.  5s.  1917.100  14,375.000 
9.6.36.000  Coll  .M.  5s,  1920.100     9.636.000 

37.2,55.000  Gold  Loan  4s 100 

29,806.000  First  &  Ref.  .5s...    .  .  100 


6.50.000  Lex.  Div.  lst,5s__ 
3,972.000  Kan  .&C.  P.  6s..  ... 
3,459,000  Cent.  Branch  4s_  .  . 
2,500,000  C.  Br.  U.  P.  4s_. 

520.000  Leroy&C.V.lstSs    ... 
1.024.000  K.  C.  N.  W.  5s..    . 

500,000  B.  St.  L&  So.  5s.    ... 
St.L.  I.  Ml.  &So. 
4,175,000       1st  &  Ref.  6s. .105 
45,135  Stock  outstanding    .. 

393,000  Lit.  Rock  Jet.  6s, 100 
1,741,000  T.  &  P.  notes  end.  100 


..  50 
-.  50 


1.729. .500 
1.250.000 


4.383.750 


393,000 
,741.000 


100 
100 
50 
50 
100 
100 
100 


100 


37.255,000 

29,806,000 

650,000 

3,972,000 

1,729,500 

1,250,000 

520,000 

1,024,000 

500,000 


45,135 


Total 46.923.150       44.399.292  76.751.635 

The  Mo.  Pac.  Ry.  Extended  6%  notes  maturing  June  1  1916.  and  any 
unextended  notes  of  said  issue,  together  aggregating  $24,845,000.  are  to  be 
paid  in  cash,  as  are  also  the  $3,861,000  of  equipment  obligations  of  the 
Mo.  Pac.  and  Iron  Mtn.  cos.  maturing  before  June  30  1918. 

Interest  on  deposited  securities  and  on  new  securities  will  be  adjusted. 
All  depositors  of  bonds  will  be  entitled  to  receive  in  cash  out  of  moneys 
provided  by  the  reorganization  on  or  before  the  consummation  of  the  read- 
justment all  interest  due  on  or  before  Jan.  1  1916. 

Income  Available  for  Various  Classes  of  Securities . 

Ba.sed  on  the  fiscal  year  ended  June  30  1915  the  in- 
come available  for  fixed  charges  (after  payment  of  rent- 
als, hire  of  equipment,  interest  on  equipment  obliga- 
tions, &c.,  and  after  making  certain  adjustments  resulting 
from  the  new  capitalization)  would  be  about $12,000,000 

Deduct — Interest  on  obligations  undisturbed  by  readjustment..     5,504.357 

Interest  on  $46.923.1.50  new  First  and  Refunding  M.  5s 2,346.158 

Interest  on  $44,399,292  now  General  Mortgage  4s 1,775,971 


The  income  available  for  fixed  charges  (corresponding  to  the  aforesaid 
$12,000,000),  based  on  the  fi-scal  year  ended  June  30  1914,  would  be 
$12,991 ,228.  The  decrease  for  the  year  1914-15,  it  is  stated,  is  due  chiefly 
to  a  new  charge  of  $1 .000.000  for  depreciation  of  equipment  for  the  year. 

Voting  Trust — Directors. — The  Readjustment  Managers  may.  in  their 
discretion,  cause  the  deposit  of  the  new  stock  (common  or  preferred  or  both) 
in  a  voting  trust  for  not  exceeding  five  years.  S"j 

The  first  board  of  directors  shall  consist  of  persons  approved  by  Alexander 
J.  Hemphill.  Otto  H.  Kahn.  Seward  Prosser.  James  N.  Wallace  and  Robert 
Winsor.  or  by  a  majority  of  them,  and  by  the  Readjustment  Managers. 

Committees  Approving  Plan. — (1)  First  &  Ref.  M.  5s,  Alexander  J .  Hemp- 
hill. Chairman.  (2)  40-year  Gold  Loan.  Frank  N.  B.  Close.  Chairman. 
(3)  Stock  committee.  James  N.  Wallace,  Chairman.  (4)  For  all  issues 
except  as  specified.  Kuhn,  Loeb  &  Co. 

Independent  Committees:  (a)  Kansas  City  N.  W.  5s — Emile  K.  Boisot , 
Chairman;  James  P.  Feeley,  Secretary,  56  West  Morgan  St.,  Chicago. 

(b)  Collat.  Trust  5s.  1917  and  1920 — Moreau  Delano  (Brown  Bros.  &  Co.) , 
N.  Y..  Chairman:  Morrell  W.  Gaines.  59  Wall  St..  N.  Y..  Secretary. 
Represents  a  majority  of  first  named  issue  and  substantial  amount  of  the 
other.     V.   101.  p.  773,  923,   1273. 

(c)  Central  Br.  U.  P.  1st  4s. — Francis  Walston  Welsh.  Chairman.  109 
So.  4th  St..  Phila.      V.  101.  p.   1271. 

(d)  Central  Branch  Ry.  Isi  4s.  due  1919. — Charles  A.  Peabody,  Chairman; 
Emerson  W.  Judd.  Sec.  37  Wall  St.     V.  101.  p.  1369. 

(e)  Dutch  Gom-niltee  for  First  &  Ref.  5s — J.  D.  Santilhano.  Secretary, 
Amsterdam;  V.  101.  p.  774.  (f)  Dutch  Committee  for  Collat.  4s  of  1905 — 
Dr.  G.  Hymans.  Secretary,  Amsterdam;  V.   101,  p.  774. 

(g)  Leroy  A  Cancy  Valley  1st  5s — Edward  C.  Delafield,  Chairman. 
V.   101.  p.   1371. 

(h)  Note-holders'  Committee — Edwin  G.  Merrill.  Chmn.     V.  99.  p   197. 

EARNINGS. — 2mos.,fl915- Gross,  $4,834,091:    net.  $1,051,308 

July  1  to  Aug.  31.      11914. Gross,     5.136.010;    net,     1,459,448 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  end- 
log  June  30  1914,  in  V.  99,  p.  964,  984:  editorial,  p.  934.  Annual  meeting 
Is  held  at  St.  Louis  in  March.     Earnings  for  Missouri  Pacific  System: 

1914-15.  1913-14.  1912-13.  1911-12. 

Miles  operated,  average  7,285  7,285  7.257  7,.321 

Total   earnings $58,209,306  .$59,985,731  .$62.1.55.506  $.54,503,250 

Net  earnings $15,649,636  $16,593,164  $17,456,509  $13,222,658 


Net  inc.  (after  taxes)  .$14,156,814  $15,215,452  $17.512.7.55  $13,130,432 

Intere-it 13.302.177     13.046.493     14.403.125     12.436.314 

Rentals  &  miscellaneous     2.095.183       2.034.262       1.541,893       1,673,210 


Balance  (equal  toover3%j  on  $76,751,635  of  pref.  stock)..   $2,373,514 

"These  statements  take  no  account  of  increased  earnings  reasonably  to  be 

expected  from  the  expenditure  of  the  new  money  for  equipment,  &c."     ^ 


Balance df$1.240.546      sr. $74,692  sr$l, 562. 733dfSl. 979. 092 

The  comparisons  with   1912-13  and   1911-12   are  somewhat  inaccurate. 

Pros.,  Banjamin  P.  Bush;  Sec.  &  Treas.,  H,  L.  Utter. 

Directors.— Benjamin  F.  Bush  (Chairman  &  Pres.  .  Edward  A.  Faust  and 
W.  H.  Lee,  St.  Louis;  Nicholas  F.  Brady,  Newcomb  Carlton,  A.  J.  Hemp- 
hill, Edgar  L.  Marston.  Edwin  G.  Merrill.  Finley  J.  Shepard.  Cornelius 
Vanderbilt  and  W.  H.  Williams,  of  New  York;  R.  Lancaster  Williams  of 
Baltimore,  and  C.  Minot  Weld  of  Boston.  N.  Y.  office,  165  B'way. — 
(V.  100.  p.  2085;  V.  101.  p.  773.  923.  1089,  1183.  1273.    1371.) 

(2)  MISSOURI  P.\CIFIC  £VSTEM— ST.  LOUIS  IRON  MOUNTAI.N  & 
SOUTHERN  RV. — (See  Map.) — Owns  St.  Louis  to  Texarkana.  Ark.. 
490  miles;  St.  Louis  to  Thebes.  Paragould  to  Clayton  Jet..  La.,  Little 
Rock  to  Lake  Charles,  La.,  Little  Rock  to  Oklahoma- Kansas  State  Line. 
Gordon.  Ark.,  to  Vldalla,  La.,  and  Diaz  to  Carthage,  Mo.;  total  main  line 
mileage,  2,150.93  m.;  branches  la  Missouri.  Illinois,  Arkansas,  Louisiana. 
1,035.51  m.;  total  owned  mileage  July  1  1915.  3,186.44  m.;  trackage  and 
uuder  lea-se.  178.68  m.;  total  operated  mileage  July  1  1915,  3,365.12  miles. 

The  stockholders  voted  Sept.  8  1914  (a)  to  acquire  trackage  rights  over 
the  Texas  &  Pacific  Ry.  from  Alexandria.  La.,  to  MUe  Post  9,  or  from 
Ferriday  via  Addis  to  Mile  Post  9,  with  the  right  to  purchase  the  T.  &  P. 
line  betiveen  Ferriday,  La.,  and  Addis,  110  miles;  (6)  to  guarantee  not  ex- 
ceeding $7,500,000  Trans-Mississippi  'Terminal  bonds  jointly  with  the 
Texas  &  Pac.  Ry.,  each  co.  owning  half  of  the  stock.     V.  99,  p.  50,  817. 

Owns  $23,703,250  of  the  $24,984,756  Texas  &  Paclflc  seconds  exchanged 
for  65 T)  In  gold   4s.     See  "Bo.''ds"  below. 

R'jcrincrship — Reorganization  Plan. — See  Missouri  Pacific  Ry.  above. 
Foreclosure  siut  under  First  &  Ref  Mtge.  was  filed  Oct.8  1915.  V.101.p.l273. 

Gordon  Dexter  and  Edwin  F.  Atkins  represent  objecting  Little  Rock 
June.  Ry.  bonds;  depositary.  Am.  Tr.  Co..  Boston.     V.  101.  p.  1014. 

STOCK.— Stock  authorized.  $190,000,000;  outstanding,  $44,391,299,  of 
which  $44,349,600  June  30  1915  owned  by  Missouri  Pacific.     See  below. 

DIVIDENDS— 1902  to  1904,  10%  yearly;  1905,7%;  year  1905-06.  14% 
1903-07,  10%:  1907-08.  5%;  1908-09.  4%:  1909-10.  6%:  1910-11.  none 
1911-12.4%:   1913.4%:  1914,  4%:  1915,  Jan.,  none. 

BONDS. — General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
11.001  to  18,000  Inclusive  are  endorsed  wltn  the  Missouri  Paclflc  guaranty  of 
principal  and  Interest;  form  of  guaranty  was  In  V.  56.  p.  650;  they  are  a 
arst  lien  on  1,538  miles.     V.  68,  p.  85,  233,  520;  V.  78.  p.  704.  1224. 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  Hen  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
Hen  on  all  stocks  and  bonds  formerly  embraced  In  the  trust  of  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  $23,703,000  Texas  &  Paclflc  seconds,  future  exten- 
sions. &o.     V.  68.  p.  619;  V.  70,  p.  997:  V.  74.  p.  206:  V.  78.  p.  704,  1224. 

The  original  $20,000,000  River  &  Gulf  Divisions  4s  of  1903  were  secured 
by  a  flrst  lien  on  678  miles  of  road  built  or  under  construction  (see  above) 
and  on  terminal  property  at  St.  Louis.  East  St.  Louis.  Cairo  and  Thebes 
and  8.0C)0  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of  tne 
Union  Rv.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total  of 
$50,000,000.  at  not  over  $30,000  per  mile  of  main  line,  for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks.  Ac 
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RAILWAY  STOCKS  AND  BONDS 


HI 


82 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  101. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Montana  Wyom  &  Sou — IstMgred  llOtext-.Emxc* 
IttontKomery  &  Erie  kv — 1st  M  lold  7s  extended  in>6) 
A\ontourRR— lstMg$2.750.000redl05sftextUP.xc* 
Montreal  Central  Terminal  Crt— 1st  M  red  105-- 
Moreliead  &  Nor  Fork — Isi  M  g  trust  Clearf  Tr  Co.x 
Moreiia  iS  lacambaro — First  M  gold  (see  teiti  Lsm.xc' 
Morgan's  La-&  lexas — First  M  (N  O  to  Morg  OF.zc* 

First  mortgaere  Alexandria  Extenstoa  gold .pz 

Moreantown  &  Kingwood — Ist  M  $125,000 

1st  mortgage  81,500,000 x 

Morris  &  Essex — Smck  7%  guaranteed  P  L  &  W 
1st  rof  (now  1st)  M  g  $35,000,000  gu  p  &  i.. F.xc*&r 

Morris  &  Essex   extension  stock  guaranteed  4% 

Morristown  &  Erie — First  M  $300,000  g  s  f  red  par.. 

Mt  Carbon  &  Port  C  RR — Stock  (rental  guar)  text 

Mount  Hood  RR— 1st  M  $500,000 

Munjsing — First  mortgage  gold x 

Muscatine  North  &  South— 1st  M  $1,000,000  auth._ 
Syndic 'notes  call  101  bef  Oct  1  1913.  thereatter  gar 
Muskegon  Urand  Rapids  &  Indiana — First  M  g  ..cex 
Mutual  Terminal— 1st  M  gold  s  1  red  102H  .Qx.o* 
Nashua  &  Lowell — Stock  9%  rental  99  years  B  &  M_ . 
Nashville  Chatt  &  St  Louis— Stock  $16.000,000auth 
First  M  on  Fayette  and  McM  brs  ($6,000  p  m)zc*&r 

First  mortgage  on  Lebanon  Branch zc* 

First  mortgage  on  Jasper  Branch Cez.c* 

First  mortgage  on  Centreville  Branch  g Ce.zc*&r 

1st  M  Tracy  Cy  Br  due  $20,000  yly:  rem  '17  .zo'&r 
Cons  mtge  ($20,000,000)  $20,000  p  m  gold..Us.zo* 

Nashville  &  Decatur — Stock  guar  7  H%  by  L  &  N 

Nashville  Florence  &  Sheffield — See  Louisville  &  Nash 
Nashville  Terminal — First  M  gold  int  rent  red  105. -x 

New  mtge  $3,000,000  auth  (V  98.  p  1668) N 

National  k  ys  of  (Mexico— Com  stock  $75,000,000  U  S  g 

First  pref  stock  $30,000,000  4%  n-c  (p  &  d) 

2d  pref  stock  $125,000.000  5%  n-c  (p  &  d) 

Prior  lien  M  US g red  105beg'17  (see  text)  Ce.xc*&r* 

Gen  mtge  U  S  gold  redeem  par  (text)  guar.-N.xo* 

Nat  RR  of  Mex  prior  lien  mtge  g  call  105..  Un.xc* 

First  cons  M  $60,000,000  gold  (see  text)  ...Ce.xc* 


Miles 
Road 


33 
57 


55 
102 
157 


119 

2 

13 


38 


37 

125 

29 

23 

46 

20 

840 

119 

vllle 


1.284 
1,5.34 


Vote 
Bonds 


Par 
Value 


1909 
186« 
1913 
1914 
1908 
1903 
1878 
1880 
1902 
1905 

1965 

1903 

•oY-ui 

1900 
1910 
1911 
1886 
1904 


1877 

1877 

1883  i 

1883 

1887 

1888 


1902 
1909 


1907 
1907 
1902 
1902 


$1,000 

1 .000 

1.000 

£25,  &c 

1,000 

1,000 

1,000 

1.000 

500 

600  &c 

50 

1.000 

100 

1.000 

50 


1,000 


1.000 

1,000 

1.000 

100 

100 

1,000 

1,000 

1.000 

1,000 

1.000 

1.000 

25 

1.000 


Amount 
Outstanding 


$890,000 

]:ii  I, ()()() 

2,695.000 

£1.028.800 

373.0(J0 

1.200.000 

4,935.000 

1.494.000 

40.500 

1.500.000 

15,000.000 

25.304.000 

221.000 

260.000 

282.350 

500.000 

160.000 

See  text 

425,000 

750,000 

2,524,000 

800,000 

16,000,000 

750,000 

300,000 

370,000 

376,000 

120,000 

9.108,000 

3,653.750 


Rate 

% 


6g 

6 

6g 

5 

5g 

§<r 

6k 

5 

5 

7 

3H  e 

4 

6e 

5 

6 

4e 

5 

6 

5g 

4g 

Sf 

e    text 

5 

in  1915 

6 

6 

08 

6b 

6 

5g 

7H 

1.000.000    5  8 
See  text 
74.803.466 

I  28.8:Hi.n()0.Seetext 

120.378  392  1 .. 

$.  £.  &c   84. 821.1151        4!^  g 
$.  £  &o     60.748.6751        4  g 
$500  &c    23.000.000         4  H  B 
500  &c   24,740,000         4  g 


When 
Payable 


M    & 
M     & 


M  & 

J  & 

J  & 

A  & 


A  & 

J  & 

J  & 

M  & 

F  & 


F     &    A 


Last  Dividend 
and  Maturity 


Jan 

Apr 

July 

Jan 

Jan 


Sept  1  1939 
May  1  1926 
Feb  1  1963 
June  1  1964 
Feo   1  1958 

1  1943 

1  1918 

1  1920 

1  1922 

1  1935 
Julyl'15,  3H% 
Dec   1    2000 
Nov    1  '15,  2% 
sept  1  1923 
Julyl5'15,2H% 
Jan    1  1927 
Oct    1  1925 
Jan    1  1935 
Oct    1  1914 
July  1  1926 
July  1  1924 
Mayl'15,4H% 
Aug  3 '15.2^% 
Jan    1  1917 
Jan    1  1917 
Jan    1  1923 
Jan    1  1923 
Jan  1916  &  1917 
Apr   1 1928 
Julyl915.  3Ji% 

Jtily  1  1932 
May  1  1949 


Places  Where  Interest  and 
Dividends  are  Payable 


Empire  Tr  Co,  N  Y 
GoKhen.   N    V 
Union  Tr  Co,  Pittsburgh 
London  and  Montreal 
ClearDeid(l'a)   IrusiCo 
lU  S  Mtge  &  Tr  Co,  N  Y 
;S  P  Co,  165  B-way.  N  Y 
i  do  do 

iBk  of  Mon  Val,  Morg.WV 
jDavisTrCo,  Elklns.  WV 
inpi  Lack  <v  Weorern.  NY 
Del  Lack  &  West.  N  Y 

do  do 

Brooklyn  Trust  Co.  N  Y 
Reading  Terminal,  PhU« 
Ogden  (Utah)  Sav  Bank 
Aaierlcan  Trust  Co.  Cleve 


Feb  10  '13.  2% 


July  1  1957 
Oct  1  1977 
Oct  1  1926 
Oct    1  1951 


Cont  &  Com  Tr&SB.Chlo 

Wlnslow,    Lanier    &    Co 

TT  S  Mtg  &  Tr  Co,  N  Y 

Check   from    Go's  office 

New  York  and  Nashville 

Hanover  Nat  Bank,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

NashvlUe 

Mercantile  Tr  Co,StLouIi 

city  of  Mexico,  Loud.  &o 
Office,  25  Broad  St.  N  Y 


See  text 
See  text 
See  text 
See  text 


V.  76,  p.  543,  600.  1085;  V.  77,  p.  1875;  application  to  list,  V.  77,  p. 
2036.  2049;  see  also  V.  85.  p.  222;  V.  86.  p.  230;  V.  87,  p.  167;  V.  89,  p.  105 
V.  90.  p.  850:  V.  91.  p.  39.     Pine  Bluff  &  West.  5s.  see  V.  78.  p.  103.  769 

EARNINGS.— 2  mos.,fl915 Gross,  $4,834,091;    net,  $1,051,308 

July  r  to  Aug.  31.        11914- .Gross,     6,136,010;    net,     1,459,448 

REPORT.— For  1915.  in  V.  101,  p.  1183: 

Years  ending  June  30—  1914-15.  1913-14.  1912-13. 

Miles  operated  end  of  year 3,365  3,365  3,337 

Gross  earnings $29,883,629  $33,289,717  $34,1.36,598 

Net  earnings 9,023,123     11.794,853     11,468.986 

Other  receipts 902,562  865,288  462,351 

Total  net  income. 9,925,685     12,660.141     11,931,338 

Interest  on  bonds 6,819,367       6,813,405       6,537,509 

Taxes,  bridge  expenses,  rents.  &c...  3,028,547  3,016.947  2,425,143 
Dividends  (4%) 1,775,649       1,775,649 

Balance,  siu-plus,  for  year $77,771     $1,054,140     $1,193,037 

The  comparisons  of  figures  for  1912-13  are  womewhat  Inacciu'ate. 
DIRECTORS. — Benj.  F.  Bush   (Chairman  &  Prest.),  E.  C.  Simmons 

and  F.  J.  Wade  of  St.  Louis;  C.  A.  Pratt.  Little  Rock,  Ark.;  Nicholas  P. 

Brady,  Newcomb  Carlton,  A.  J.  Hemphill,  Edgar  L.  Marston,  Edwin  G. 

Merrill,  Pinley  J.  Shepard,  Cornelius  Vanderhilt.  A.  H.  Wiggin  and  W.  H. 

Williams  of  New  York. — (V.  99.  p.  1529;  V.  100.  p.  2168.) 

MOBILE  &  BIRMINGHAM  RR.— (See  Map  Southern  By.)— Mobile  to 
Marlon  Junction.  Ala.,  with  branches,  150  miles.  Leased  to  Southern  Ry 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  for 
first  year,  2%  for  second  year,  3%  for  third  year  and  4%  for  fourth  year 
and  thereafter.  Of  the  $900,000  common  stock,  $880,400  is  owned  bv 
Southern  Ry..  and  voting  power  on  pref.  assigned  to  Southern  Ry.  during 
lease.  V.  68.  p.  -VSa.  1134:  V.  69,  p.  391;  V.  71,  p.  1013.- (V.  72,  p.  137-/ 
MOBILE  JACKSON  &  KANSAS  CITY.— See  New  Orl.  Mob.  &  Chicago 
MOBILE  &  OHIO  RR. —  (See  Map  Southern  Ry. )-~Owns  from  Mobile 
Ala.,  to  Columbus,  Ky.,  472  m.;  Cairo  to  Bast  St.  Louis,  151.6  m.,  with 
branch  to  Millstadt.  7.23  m.;  proprietary  line,  Kentucky  &  Tennessee  RR. 
to  East  Cairo,  19  m.;  branches  to  Columbus,  Miss..  &c.,  42  m.:  Columbus. 
Miss.,  to  Montgomery,  Ala.,  167  m.;  Mobile  &  Bay  Shore  Branch,  38  m.: 
with  Warrior  Branch,  9  m.;  Warrior  South.  Ry.  (all  stock  and  bonds 
owned).  Tidewater  Ala.,  to  Kellerman.  14  m.;  Blocton  Branch.  13  m.;  total 
owned,  920  m.;  trackage,  189  m.;  total  June  30  1914,1,122  miles.  Mis- 
sissippi anti-trust  suit,  V.  95,  p.  1403. 

STOCK.— Stock  authorized,  $10,000,000;  outstanding,    $6,016,800;    par 
?100.     The  voting  power  on  $4,084,200  of  the  stock  Is  exercised  by  the  gen 
eral  mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879 

DIVS.  (Since  1909-10)  f  1910-11.  1911-12.  1912-13.  1913-14.  1914-15. 
June  30  years ]  44444 

In  1915  the  Southern  Ry.  had  acquired  $8,261,000  of  the  $9,472,000 
(fenerai  4s  and  $5,670,200  of  the  $6,017,000  stock,  Issuing,  $  for  $,  its  col- 
lateral trust  4%  gold  bonds  In  exchange  for  the  M.  &  O  general  4s,  secured 
by  a  pledge  of  the  latter  and  had  also  issued  stock  trust  certificates  for  stock, 
dividends  being  payable  (A.  &  O.)  at  4%  In  perpetuity  thereafter. 

BONDS. — General  mortgage  oT  18SS  abstract.  V.  47.  p.  83.     V.  60.  p.  967. 

The  St.  Louis  Div.  6%  gold  bonds  (limited  to  $3,000,000).  dated  Aug.  1 
1913,  are  secured  by  a  mortgage  on  the  former  St.  Louis  &  Cairo  RR..  sub- 
ject to  St.  Louis  &  Cairi  1st  M.  4s,  due  Jan.  1931,  the  latter  of  which  have 
been  assumed.     V.  96,  p.  554,  1022,  1365,  1773,  1840.  and  V.  70,  p.  532. 

The  stockholders  on  Sept.  25  1914  authorized  a  mortgage  to  secure  not 
exceeding  $50,000,000  gold  bonds;  $5,000,000  to  con.'^truct  a  new  bridge 
across  the  Ohio  River  at  Cairo.  111.      V.  99.  p.  343.  197.  748. 

First  terminal  mtge   and  collateral  trust  5s  of  1911.  see  V.  92,  p.  119. 

EARNINGS.— 2  mos.,(1915 Gro.ss,  $1,793,433;   not,  $390,005 

July  1  to  Aug.  31.        U914 Gross,    2,133.048;    net,     478,012 

REPORT.— Report  for  1913-14  in  V.  99.  p.  1289  (oper.  independently). 

Years  ending  June  W —  1914-15.  1913-14.  1912-13. 

Total  operating  revenue $10,982,149  $13,002,583  $12,377,650 

Netovertaxes 2,660,762       2.463,919       2,931.751 

Net,  including  other  income 2,727.708       2,571,863       3.206,370 

Interest,  rentals,  &c 2,399.040       2.486,752       2,564,500 

Dividends  paid (4)240,672     (4)240,680      (4)240,824 

Additicms  and  betterments 3,238  23,738  19,803 

Balance,  surplus  or  deficit sur.$84.758def.$179,309sur.$381.243 

Pres..  Fairfax  Harrison. — (V.  99.  p.  48.  1289;    V.  101.  p.  48.) 

"MONON." — See  Chicago  Indianapolis  &  Louisville  Ry. 

MONONGAHELA  RY.— Brownsville,  Pa.,  to  Rivesville,  W.  Va..  69 
miles,  with  5  miles  branch  to  Fairmont.  A  consolidation  July  1  1915  of  the 
Monongahela  RR.  and  Buckhannon  &  Northern  RR.  Stock  authorized 
$10,000,000.  Bonds  authorized  July  1  1915,  $15,000,000.  V.  100  p. 
1752;  V.  101,  p.  213,  449.  Penn.  RR.  and  Pittsbiu-gh  &  Lake  Erie  each 
owned  one-half  of  the  stock  of  the  Monongahela  Rli. .  the  Pitts.  &  L.  E.  and 
Pittsb.  Virginia  &  Charleston  (Penn  s,vstem  lines)  guaranteeing  the  bonds. 
Penn.  RR.  on  Jan.  1  1915  owned  $586,000  of  the  bonds.  Gal.  year  1914, 
gross.  $1,158,899;  net,  .$573,189;  other  income,  .$2,028;  charges,  $298,515 
divs.  (6%),  $85,680;  bal.,  siu-.,  $191,023.— (V.  101,  p.  449.) 

MONTANA  WVOMINQ  &  SOUTHERN  RR.— Owns  from  Bridger,  Mont.; 
on  Northern  PacU'ic.  to  Belfry,  and  westerly  10  Bear  Creek,  about  33  miles, 
serving  a  coal  district.  Stock  outstanding,  $1,000,000.  Additional  bonds  at 
$25,000  per  mile,  V.  89.  p.  470.  Equip,  bonds  June  30  1915.  .$30,000: 
equip,  trust  notes,  $20,970.  Year  1914-15,  gro.ss,  $171,700;  net,  $66,844; 
Int.,  taxes,  &c..  $47,381;  bal..  siu-.,  $18,050.  Pres.,  Frank  S.  Gannon. — 
(V.  89,  p.  1281;  V.  101,  p.  U89.) 

MONTOOMERV  &  ERIE  RV.— (See  Map  Erie  BB.)— Owns  Montgomery 

to  GoNhen.  j\ .  V.,  10  miles.  Leased  in  1872  to  Erie  UR.  Rent.il  now 
$16,000  per  an.  Stock,  $150,000.  Divs.  (4H%  per  an.)  paid  Mav  10  and 
Nov.  10.  S.  fd..  .$6,500  per  an.  There  are  .$40,500  2d  M.  5s  due  Oct.  1  1927. 


MONTOUR  RR. — Owns  Montour  Jet.  to  the  Mifflin  Yards  of  Bessemer 
&  Lake  Erie  RR..  56  miles  (incl.  30-m.  extension  opened  Dec.  1914).  with 
which  a  contract  for  traffic  exchange  and  a  division  of  rates  has  been  made. 
In  Jan.  1914  made  a  25-year  trackage  agreement  over  Thompson's  Run 
branch  of  Wabash-Pittsburgh  Terminal  Ry.  V.  98,  p.  236.  Stock 
$1,500,000,  owned  by  Pittsburgh  Goal  Go.  of  Pennsylvania.  V.  96, 
p.  286.  861.  Bonds,  originally  $2,750,000  1st  50-yr.  5s.  redeemable  at  105 
as  a  whole  on  and  after  Feb.  1  1924,  or  at  102 H  for  a  sinking  fund  of  $55,000 
yearly.  Equip,  trust  gold  5s  dated  Apr.  1  1913.  S961 .000.  due  Apr.  1  1938 
and  .$917,361  Apr.  1  1923.  Year  ending  June  30  1914  (18  miles),  gross, 
.$301,411;  OD.  def.,  .$307. ,523;  other  income,  $523, .584:  total  deductions. 
$121,674;  bal.,  sm-.,  $94,387.  Year  1914-15  (50  miles),  gross,  $356,609; 
oper.  def.,  $243,298.— (V.  93,  p.  236.) 

MOREHEAD  &  NORTH  FORK  RR.— Morehcad  to  Redwine,  Ky.,  24 
miles:  6  m.  branch.  Stork,  auth..  $500,000;  out,  $260,600:  par.  $100. 
Bonds,  see  table  above.  For  year  ending  June  30  1914,  gross,  S93,632;  net, 
.$25,341:  charges,  $19,731.  Pres.,  W.  B.  Townsend,  Townsend,  Tenn. 
Sec.  &  Treas.,  John  W.  Wrigley.     Office.  Clearfield,  Ky. 

MORGAN'S  LOUISIANA  &  TEXAS  RR.  &  STEAMSHIP  CO. — See  Map 

of  Southern  Pacific.) — ROAD.— Owns  Algiers  to  Cheneyvllle.  205  miles; 
branches.  119  m.;  extensions  to  Port  Allen,  La.,  &c..  53  m.:  trackage  to 
Alexandria.  &c..  29  m.;  total.  404  m.;  ferries,  3  miles.  Sou.  Pac.  Co.  owns 
the  $15,000,000  stock.  Div.  1906-07.  10%;  1907-08,  25%;  1908-09,  4%: 
1909-10.  6%;  1910-11,  6%;  1911-12,  4%. 

EARNINGS.— 2  mos.,fl915 Gross,  $610,583:  net,  S43,346 

July  1  to  Aug.  31.        11914_.. ...Gross.    709.792:  net,  117,983 

In  year  ending  June  30  1915,  gro.ss,  $4,376,736;  net,  including  other 
income,  $977,145;    surplus  after  charges,  $122,803. —  (V.  76,  p.  548.) 

MORQANTOWN  &   KINGWOOD  RR.— See  page  135. 

MORRl  S  &  FSSrX  RP. —  (See  Mav  of  Deloware Locknvavnn  &  Wesiern) 
— Owns  fr  om  Hoboken,  N.  J.,  with  important  terminal  facilities  on  N.  Y 
Harbor,  to  Phillipsburg,  N.  J..  85  miles:  branch,  Denville  to  Hoboken,  N.J. 
34  miles;  leases,  38  miles;  total  oper.,  157  miles. 

Leased  Dec.  10  1868  in  perpetuity  to  Del.  Lack.  &  West.,  which  guaran- 
tees 7%  per  ann.  on  stock  and  1  %  extra  in  case  30%  of  gross  ecirnings  is 
sufficient  to  pay  all  fixed  charges  and  10%  on  stock. 

In  Apr.  1915  a  stockholders'  committee  (Geo.  G.  Van  Tuyl  Jr..  Chair- 
man, James  F.  McNamara,  Sec;  Metropolitan  Trust  Co.,  N.  Y.,  depos- 
itary) brought  suit  against  the  Del.  Lack.  &  Western  RR.  for  an  accounting 
and  payment  of  1  %  extra  in  divs.  for  the  years  1905  to  1914  and  thereafter. 
V.  100,  p.  1510.  1672,4752,  1833,  2010;  V.  101,  p.  527,  1189. 

The  $9,177,000  7s  due  June  1  1915  were  purchased  by  the  Del.  Lack.& 
West,  and  the  3}^s  reserved  therefor  held  in  the  D.  L.  &  W.  treasury.  In 
July  1915  the  company  was  authorized  to  sell  $2,250,000  First  Ref.  Z'A 
is.sued  to  retire  cousol.  7s.  V.  101,  p.  131.  P*res.,  John  O.  H.  Pitney,  of 
Morri-stown,  N.  J.  New  directors,  July  1915,  V.  101,  p.  48;  V.  101,  p.  131. 
527,  1189. 

MORRISTOWN  &  ERIE  RR.— Owns  Morristown.  N.  J.,  to  Essex 
Fells.  N.  J..  10.64  miles:  2  branches.  2.32  m..  total  12.96  m.  Stock. 
.$400,000;  par.  $100.  Bonds, see  table.  Year  1914-15. gross,  S106.480:  net, 
$34,885;  other  inc.,  $291;  int.,  taxes,  &c.,  $18,668;  bal.,  sur.,  S16.507, 
Pres.,  R.  W.  McEwan.  Whipp.any,  N.  J.— (V.  96,  p.  1629.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt  Carbon  to  Port 
Carbon,  Pa.,  2.45  m.;  2d  track,  2.39  m.;  total.  15.41  m.  In  1910  re-leased 
to  Phila.  &  Read.  999  years  at  5%  on  stock,  taxes,  &c.  (V.  89.  p.  42.) 

MOUNT  HOOD  RR.— Hood  River  to  Dee,  Ore.,  16.4  miles.  Stock. 
$250,000;  par,  $100.  Bonds,  see  table.  Year  1914-15,  gross,  $79,095;  net, 
$33,764;  int.,  taxes.  &c.,  .$52,214:  bal.,  def.,  $17,450.  Pres.,  W.  H. 
Eccles.  Deo,  Ore.;    Sec.  &  Treas.,  H.  H.  Rolapp,  Ogden,  Utah. 

MUSCATINE  NORTH  &  SOUTH  RV.— Muscatine,  la.,  to  Burlington. 
66  miles.  This  includes  4.6  miles  trackage,  the  company  owning  a 
parallel  right  of  way  on  4  miles.  V.  SO,  p.  1059.  On  Sept.  16  1914 
Charles  E.  Voss  and  E.  H.  Ryan  of  Davenport.  la.,  were  appointed 
receivers  of  the  syndicate,  and  on  Nov.  25  1914  Maurice  Daly  was  appointed 
receiver  of  the  Railway.     V.  99.  p.  969.  1749.     Stock.  $450,000:  par.  $100. 

In  June  1910  filed  a  $1,000,000  mtge.  to  German  Trust  Co.  of  Davenport. 
Iowa,  as  trustee,  the  $800,000  bonds  issued  thereunder  and  all  of  the  stock 
being  deposited  under  the  $425,000  3-year  6%  syndicate  note  issue  (which 
fell  due  Oct.  1  1914).  V.93,  p.  796;  V.  90,  p.  1677;  V.  93,  p.  589,  796,1534. 
V.  100.  p.  398.     Foreclosure  suit  ponding  under  1st  M.     V.  99.  p.  1749. 

For  year  ending  June  30  1914.  gross.  $126,113;  net  $3,573:  taxes  and 
hire  of  equipment,  $22,947;  bil..  def..  .S19.374.  In  1915,  gross,  $134, .556: 
net,  $126,113.     V.  99,  p.  969.  1749;    V.   100,  p.  39S. 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— Own^  road.  Grand 
Ranlds  to  Muskegon.  Mich..  37  m.:  trackage,  G.  R.  &  Ind  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  in  1S96. 
consideration,  net  earnings.  Stock  .-luth..  $35r)  noo-  par.  $100;  t'sued. 
$20,000.  Year  1914.  gross.  $221,841;  net  inc..  $65,246;  int..  taxes.  &c.. 
$63,025;  betterments,  $2,411;  bal.,  sur.,  $190  (V.  90,  p.  660). 

MUTUAL  TERAWNAL  CO.  OF  BUFFALO.— Owns  5.22  acres  of  land 
with  1,486  feet  of  fiontage  on  the  city  ship  canal,  wharves,  freight  house 
and  a  steel  and  brick  grain  elevator,  capacity  3.000.000  bushels:  also  all  the 
stock  and  bonds  of  the  Mutual  Transit  Co.,  owning  12  steamers  on  the  Great 
Lakes  and  the  Island  RR.  Stock  $60,000.  a)|  owned  by  the  N.  V  Cent. 
&  H.  R.  RR..  Del.  lack  &  West.,  Lehigh  Valley  and  Erie,  which  each, 
under  agreement  of  Jan.  2  1905  as  amen{iled,  guarantee  to  pay  one-fourth 
the  interest  and  sinking  fund  charges  on  the  bonds  (the  latter  $20i"),000 
yeirly).  Of  'he  hoTi^«  'S=i  000. OHO  total  auth  ).  S444  000  are  re'^prre.i  for 
future  uses;  $2,032,000  in  Jan.  1915  retired  by  sinking  fund.      V.  89  p.  779. 

Calendar  year  1914,  gross,  $1 .484,900;  net  income  (incl.  $16,802  "other")- 
$308,876;  int.,  $150,251;  bal.,  sur..  $l.'^8,62.i.  Pres.,  Charles  M.  Heald- 
Buffalo;  Treas.,  F.  H.  Silvcrnail,  143  Liberty  St.,  N.  Y. — (V.  89,  p   779)- 
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RAILROAD  COMPANIES 
[For  abbreoiations,  &c.,  see  notes  on  first  page} 


National  Rys  of  Mexico  (.Concluded) —  , 

Mexican  Central — Priority  bonds  gold  red  110 z 

First  cons  Inc  &  scrip  n-cuni  ($9,600  p  m)  g  AB  zc* 
2doonslnc(Sb.400pm)red50%  to  July '29  AB.zc* 

Car  and  loconi  otive  rental  notes x 

Equipment  5s  $50,000  redeemable  yrly  at  par-.x 
do  ($50,000  yrly  par(  red  102  H  beg  'lO.OB.xc* 
Mex  Int  prior  lien  £1,200,000  red  at  par..Un.xc*&r 
First  cons  M  $16,000,000  g  not  guar..Mp.xc*&r 
do     g  guar  stamp  subj  to  call  at  95  to  Mch  1907 -X 

Vera  Cruz  &  Pacific  Ist  M  g  red  (text) xc* 

Pan  Amer  (Mex-Guat)  1st  M(text)redl05gu  p&i  xc* 

General  mortgage  guar  prln  &  Int x 

Nat  Rys  2-vear  secured  gold  notes  red  par tex 

3-year  secured  notes  $2,460,341  red  par Q 

Secured  gold  notes  extended  in  1914  and  1915 

Three-year  secured  notes  11,509,752  red  par G 

Secured  gold  notes  $813,090  red  par Q 

Seciu-ed  gold  notes  $3,099,046  red  par Q 

Nebraska  Kansas  &  Southern— 1st  M  $4,500,000  g.z 
Nevada-California-Oregon— First  mtg  $1,500,000  g.x 
Nevada  Central — 1st  M  gold  non-cum  Inc  (sk  fd) .  Cez 
Nevada  Copper  Belt  RR— First  M  $1,000,000  gold..z 

Nevada  Co  N  Q  RR — 1st  M  due  part  yearly 

Mortgage  sk  fd  call  105    $500,000 US 

New  England^ Also  New  Haven  &  Northampton — Se 
New  Jersey  Indiana  &  Illinois — First  M  $250,000  gold 
New  Jersey  Junction — 1st  M  guar  $4,000,000. Q.zc&r 
New  Jersey  &  Pennsylvania— 1st  M  $200,000  red  105 

New  London  Northern — Stock _ 

First  mortgage Ba.xc*  &r* 

West  River  first  mortgage  guaranteed  prla  and  Int. 
New  Mex  Cen— S  Fe  Cen  1st  M  $2,500,000  g  .  .PPi.xc* 
New  Mexico  Ry  &  Coal — See  El  Paso  &  Northeastern 
New  Orleans  Great  Northern — First  M  g  —  Col.xc'&r 
Equip  trust  ser  A  (due  s-a  $25,000  to  Aug  19171  Nx 
New  Orleans  Mobile  &  Chicago — First  mortgage.. 
New  Svcunties  to  be  Outslanding  under  Plan — 

Common  stock  (voting  trust  certificates) 

Pref  (p  &  d)  ( v  t  certfs)  6  % ,  non-cum  for  3  years 

New  mortgage  $15,000,000 
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3,407 
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Date 
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285 
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1889 
1889 
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12 

5 

25 

121 

121 

35 

117 
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241 

403 


1897 
1899 
1897 
1897 
1897 
1904 
1903 
1907 
1913 
1913 
1913 
1914 
1914 
1914 
1908 
1899 
1888 
1909 

1914 
York 
1904 
1886 
1907 

1910 
1905 
1901 

1905 

1910 


Par 
Value 


1.000 
1,000 
1.000 


1.000 

1.000 

£100  &c 

$500  &o 

500  &c 

1.000 

1,000 

1,000 

$  £  &c 

45  .&c 


2,  &c 


500  &c 

1,000 

1,000 

500  fee 

1.000 

1,000 

NewHav 

1,000 

1.000 

1.000 

100 

1.000  &o 


$1,000 

1.000  &c 
1.000 
1.000 

100 
100 


Amount    [     Rate 
Outstanding        % 


1.374.000 

171.600 

21.000 

662,456 

150,000 

3u0,000: 

5,850,000 

705,500 

6,501.000 

7,000,000 

2.003.000 

1.484,000 

26,730,000 

See  text 

746,000 

See  text 

See  text 

None  issued 

200.000 

,235,000 

750,000 

622,000 

162,000 

50,000 

&  Hartf 

250,000 

1,700.000 

200.000 

1.500.000 

1.500.000 

75.000 

$2,500,000 

8,248,000 

225,000 

13,613,500 

10,820,984 
11.344,333 
See  text 


5g 
3  g 
3 


When 
Payable 


J      &     J 
July  10 


en 


ord 


5g 
5g 
4H 
4  g 
4g 
4M 
5g 
5 

1^ 

6 

6 

6 

6g 

6g 

6g 

5g 

,M 

5 
1 

5g 
4 
6 
9 

4s 
4 
5SC 

5e 

5 

5g 


A  & 

A  & 

M  & 

M  & 

U  & 

J  & 

J  & 


& 
& 
& 


J  & 

J  & 

J  & 

J  & 

M  & 

J  & 

J  & 

J  & 

A  & 


J  &  J 

F  &  A 

J  &  D 

Q— J 

J  «fc  J 

J  &  D 

J  &  D 

F  &  A 

P  &  A 

J  &  J 


Last  Dividend 
and  Maturity 


July  1  1939 
Jan    10  1939 
Jan    10  1939 


Apr 

Oct 

Sept 

Sept 

Sept 

July 

Jan 

Jan 

June 

Jan 

June 

Jan 

Jan 

Jan 

July 

May 

July 

.Mine 

1920 

April 


1917 

1919 

1947 

1977 

1977 

1934 

1934 

1937 

1915 

1917 

1  1915 

1  1917 

1  1917 

1  1917 

1  1958 

1  1919 

2  1938 
1  1919 
to  1924 

1943 


July  1  1934 

Feb   1  1986 

Junel  1927 

Oct  1  '15  2H 

July  1  1940 

1990 

Deo  1  1941 


% 


Aug  1 1955 
To  Aug  1  1918 
Jan    1  1960 


Places  Wheie  Interest  and 
Dividends  are  Payable 


See  text 
None  paid 
do 


Old  Col  Tr  Co,  Bos  &  Lon 

See  text 

Mar  1915  coup  not  paid 
do  do 

do  do 

Jan  1915  coup  not  paid 

See  text 

See  text 

Dec  1914  coup  not  paid 


Dec  1914  coup  not  paid 
Dec  1914  coup  not  paid 


Co's  office,  68  William  St 
3H%  paid  Aug  1914 
Boston.  Mass 
Wells,  Fargo  Bk,  San  Fr 
Union  Tr  Co,  San  Fran 

Mech  Tr  Co.Bayonne.N  J 

N  Y  Central  RR. 

Corp  Tr  Co.  Jersey  City 

New  London  Office 

Cp  M&M  Bk.NY;  reg  md 

New   London   Oftlc* 

Pittsburgh  Trust  Co 

Columbia  Trust  Co.  N  Y 
N  Y  Trust  Co,  or  Buffalo 
Jan  1913  coup,  last  paid 


NASHUA  &  LOWELL  RR. — Owns  double-track  road  from  Lowell.  Mass., 
to  Nashua,  N.  H.,  14 H  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
<Sc  Lowell.  In  1887  iease  was  transferred  to  Boston  &  Maine,  which  pays 
a  rental  of  $73,000  (9%  on  stock),  and  In  April  1911  received  authority  to 
purchase  stock;  In  Nov.  1906  to  1912  incl.  H  %  extra  was  paid  from  accumu- 
lated cash  surplus.- (V.  83,  p.  970:  V.  85,  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS  RY.— Owns  from  Chat- 
tanooga, Tenn.,  to  Hickman,  Ky.,  322  m.;  branches  to  Lebanon,  &c.,  517 
m.;  leases  Western  &  Atlantic,  Chattanooga.  Tenn.,  to  Atlanta,  Ga.,  137 
m.,  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles.  See  V.  71. 
p.  544.  664,  864.     Total  operated  July  1  1915,  1,231  miles. 

ORGANIZATION.— A  majority  ($11,484,100)  of  the  stock  was  owned  by 
the  Lou.  &  Nash.,  of  which  $8,802,400  pledged  under  its  mtges.  West 
&  Atl.  1?  leased  from  State  of  Georgia  till  Dec.  27  1919  at   $420,012  yearly. 

The  Paducah  &  Memphis  Div.  of  the  Louisville  &  Nashv.  RR.  Co.  is 
leased  for  99  years  from  Dec.  14  1895;  the  annual  rental  is  5%  on  the  cost 
of  road  and  5%  on  amounts  paid  by  L.  &  N.  RR.  for  additions,  etc. 

Will  own  Jointly  with  the  Chic.  Burl.  &  Quincy  the  Paducah  &  Illinois 
RR.,  which  will  build  a  double-track  bridge  over  the  Ohio  River  at  Metropo- 
lis, 111.,  and  is  constructing  a  line  from  Metropolis  to  Paducah,  Ky.,  12  miles, 
and  will  Jointly  guarantee  the  bonds  ($,  ,000.000).     V.  99,  p.  843,  270.  1289. 

STOCK.— V.  96,  p.  554;    V.  97,  p.  176,  1281. 

DIVIDENDS.- Since  1894: 
•95-'98.    •99-'03.   '04.    'OS-'OO.   •07.   '08.   '09.   "lO-'ll.   '12. 
4  y'ly      None       4     5  y'ly       6     5H      5     6  y'ly     63^ 

BONDS. — Consol.  mtge.  of  1888  provides  that  all   prior 
oaldoB  at  maturity:  suftlrlent  of  the  $20,000  p.m    are    reserved  for  fhem 
In  Aug.  1915  $1 .500,000  consols,  were  issued,  making  total  out,  $9,108,000. 
V.  101,  p.  131,  694. 

Jointly,  with  Lou.  &  Nash.,  guarantees  .92,535,000  L.  &  N.  Ter.  4s,  and 
with  the  L.  &  N.,  Southern  Ry.,  St.  Louis  I.  M.  &  So.  and  St.  Louis  South- 
western $2,500,000  Memphis  Union  Station  5s. 

EARNINGS. —  2mos.,J1915 Gross,  $1,888,063;  net,  .$458,374 

July  1  to  Aug.  31.        11914 Gross.     2,057.652;  net,     393.608 

ANNUAL  REPORT.— Report  for  1914-15  in  "Chron."  of  Oct  30  showed: 
Years  end.  June  30 —      1914-15.  1913-i4.  19'2-13.  1911-12. 

Gross  earnings.- .$10,936,533  $12,884,359  $13,317,161  $12,262,675 

Net  earnings 1,836,911       2,688,836       2,878,378       2,883,804 

Investments,  &c 42,882  48,.506  76.124  71.959 

Hireofsquip.. rents, &c.        488,081  562,423  445,912  301,262 

Net  income 

Int.  on  <l9bt  and  taxes. 

Rentals  _; 

Dividend  on  stock 


•I3-'14.    1915. 
7  y'ly5(2}4s.a) 

bonds  shall  be 


.  .$2,367,874  $3,2')').765 

.   $831,764    $823,617 

711.487    626,518 

(5%) 799, 226  (7)1,118,930 


$3,400,414  $3,257,025 

$1,223,709  $1,234,327 

626,518    626,518 

(7)698,9.32(61^)649,002 


Balane*.  surplus $25,397        .$730,700        .$851,255        .$747,178 

Chairman,  E.  C.  Lewis:  Pres.,  John  Howe  Peyton;  V.-P.,  H.  F.  Smith; 
Treas.,  J.  H.  Ambrose;  Sec,  T.  A.  Clarkson. —  (V.  101,  p.  131,  694.) 

NASHVILLE  &  DECATUR  RR,— (See  Map  Louisville  &  Nasnville.}— 
Owns  from  Nashville,  Tenn.,  lo  Decatur,  Ala.,  119  miles.  Re-leased  to 
Lou.  <Sc  Nash.  In  1900  for  999  years,  the  rental  being  7  H%  on  stock.  The 
Lou.  &  Nasb.  July  1  1915  owned  $1,958,850  of  the  stock.— (V.  70.  p.  1195. 

NASHVILLE  TERMINAL  CO.— Owns  bridge  across  the  Cumberland 
River  and  20.17  m  of  track.  Leased  for  99  vcars  from  May  1  1902  to  Tenn. 
Cent.  RR. ,  which  owns  entire  $1 ,000,000  stock.  Of  the  bonds,  $1 ,000,000 
had  been  issued  and  pledged  as  collateral  July  191."). —  (V.  89.  p.  1668.) 

NATIONAL  RAILWAYS  OF  MEXICO.— Comprises:  Miles 


Standard  Gauge — Owned.        Mtles. 

Laredo  to  City  of  Mexico. 802 

Mexico  CItv  to  Juarez  City 1.224 

Mexico  to  Rio  Balsas. 182 

Chlcalote  to  Tamplco 406 

Tamplco  to  Monterey  and  Gomez 

Palacio  .        548 

Pledras  Negras  to  Sauceda 238 

Matamoras  to  Durango 171 

Branch — Irapunto  to  Ameca 217 

"     Guadalajara  to  ManzanlUo    221 

San  Juan  Jet.  to  Jaral 50 

Monterey  to  Matamoras 206 

Gonzales  to  Acambaro 53 

Jimenez  to  Rosarlo 96 

Other  branches,    *c 1.300 

Cordoba  to  Santa  Lucrotia 202 

San  Geronlmo  to  Guatemala  bor    285 


Other  lines 138 

Controlled — Sernrttiex  Owned. 
Texas  Mexican  Ry.  (V.99.P.468)   162 

Leased — 
Mcx.Un.Ry.,  Coahulla  Coal  Ry.      35 

Total  standard  gauge 6.373 

Narrow  Gauge — Owned. 
City  of  Mexico  to  Acambaro,  &c.     173 
Peralvillo  to  Berlstaln  (102  m.).   214 

Leased — 
Mlchoacan  &  Paclflc  Ry 57 

Total  Incl.  In  earnings 7,661 

Controlled — Earnings  separate 
Interoc.  Ry.  and  Mex.  Sou.. .1,047 

Grand  tot. (1, 342  m.3-ft.  gauge)  8,027 
ORGA.\IZATION.— Organized  March  28  1908  under  special  Act  of  Con 
gress  of  Mexico,  per  plan  In  V.  86,  p.  918,  982.  The  properties  of  Nat.  RR. 
•^f  Mexico.  Mex.  Central  and  Mex  International  were  acquired  bv  deeds: 
V.  88,  p.  4.52:  V.  89,  p.  1601;  V.  90,  p.  15,54.  Application  to  list.  de,-.crlblng 
properties,  new  securities,  &c.,  V.  88,  p.  1318.  Vera  Cruz  to  Isthmus  RR. 
(340  miles)  was  merged  Nov.  1  1913  and  its  bonds  assumed  and  the  Pan- 
American  RR.  In  .March  1914.     V.  97,  p.  1710.  1823:    V.  98,  p.  1000. 

The  Mexican  Government  owns  $115,056,367  of  the  $2.30.0()0.()(HJ  auth- 
orlzcd^siock.  viz.:  $10.0(JO,000  flr.st  preferred,  $30,278,300  second  preferred 
and  $74,778,067  common  stock,  and  guarantees  the  principal  and  Interest 
of  the  generni  mttrc    bonds.     V.  87,  p.  1533 

In  June  1915  the  operation  of  the  company  was  still  out  of  the  company's 
hands,  and  under  the  direction  of  fa<;tlonsonKiged  in  strife.  V.  100.  p.  1078. 
Owing  to  this,  all  intorost  and  other  oblisations  maturing  Oct.  1  1914  and 
subsequently  .inchulin'.;  the  priiu-inal  of  notes  duo  .fuiio  1  1915  ($27,176,000), 
&c.,  and  int.  vn'.vo  doraultod,  and  the  plan  to  fund  the  July  1  to  Sept.  30 
1914  maturities  h.as  not  boon  declared  operative.      V.  100.  p.2010. 

DIVIDENDS.  — Ist  pref.,  1908.  I%:n909,  2%;  1910  to  Feb.  1912.  4%; 
Feb.  1913,  2%;  none  since. 

BONDS  AND  NOTRS.— Sec  this  Section,  page  135. 


EARNS.— 12  mos./'13-'14(Mex.cur.)Gross,  $34,069,131;  net.  $2,286,610 
July  1  to  June  30.    ri2-'13(Mex.cur.)Gross.    57.370.282;  net.  21.126.336 
REPORT.— Report  for  year  ending  June  30  1913  was  In  V.  97.  p.  1729: 
1739.  showing,  in  Mex.  cur.  conv.  into  U.  S.  cur.  at  50c.  on  dollar: 

1912-13.         1911-12.  1910-11. 

Gross  earnings $57,792,382  $61,447,791  $61,934,421 

Net  earnings 21.126.335     23.012.536     22.655,076 

Other  income 2.012.821       1.658.652  944.892 


Total  income „ $23,139,155  $24,671,188  $23,599,968 

Taxes,  rents.  &c $1,793,543  $2,924,439     $3,095,829 

Interest  charges ..20.622.0  1  19.403.457     17.946,269 

Reserve  fund 36,178  124,228           127,893 


Balance $687,382     .$2,360,348     $2,429,977 

First  preferred  dividend. (2%)l.i53.316  (4)2.306.632  (4)2.306.632 


Surplus  or  deficit  for  year def.  $465,934  sur . $53,716 sur.$123,345 

Adjourned  armual  meeting-  is  to  take  place  Oct.  30  1915.   V.  101 ,  p.  774. 

Chairman  of  Board,  Carlos  Basavo  y  del  Castillo  Negrete;  President, 
Luis  Cabrera:  V.-Pres.,  Alberto  J.  Pani.  and  Sec,  J.  B.  Tamez,  all  of  City 
of  Mexico:  Asst.  Sec,  C.  R.  Hudson,  and  Asst.  Treas.,  P.  M.  Souther. 
N.  Y.  City.  N.  Y.  office,  25  Broad  St.— (V.  100,  p.  2010;  V.  101,  p.  774.) 

NEBRASKA  KANSAS  &  SOUTHERN  RY.— Prolected  Stockton  to  Gar- 
den City.  Kan..  162  miles.  &c.;  15  miles  from  Garden  City  completed  Nov. 
1912.  Stock  auth..  $4,500,000:  outstanding  June  30  1914.  $300,000;  pat. 
$100.     Bonds,  see  table  above.     Pres..  J.  O.  Hopper.  Ness    City,  Kan. 

NEVADA-CALIFORNIA-OREGON  RY.—iS-ft.  gauge.)— Ueoo.  Nev..  to 
Lakeview.  Ore..  236  miles;  Plumas  to  Mohawk.  Cal.,  37  miles  (former 
Sierra  &  Mohawk  Ry..  merged  Jan.  1  191.5).  V.  99.  p.  1366.  Stock, 
com..  $1 .450.000;  pref..  $750,000.  all  out.  After  5%  on  com.,  both  stocks 
share  pro  rata.  Divs.  on  pref.,  1906,  3%:  1907,  4%;  1908  to  1910,  5% 
each;  1911,  3%;  Sept.  1912.  2%;  on  com.,  1%  1909:  1%  1910:  none  since. 

Report  for  1913-14  in  V.  99,  p.  1669.  In  1911-15:  Gross,  $377,748;  op- 
def.,  $11,425;  other  income,  $2,579;  int.,  taxes.  &c..  $59,776:  bal..  def.- 
$68,622.  In  1913-14,  gross,  .$.372,511;  net.  .$49,102.  Pres..  Charles 
Moran,  68  William  St.,  N.  Y.— (V.  99,  p.  1.598,  1669;  V.  101,  p.  1371.) 

NEVADA  COPPER  BELT  RR.— Owns  Wabuska  to  Ludwlg.  Nev. 
37.8  miles;  Wabuska  to  Thompson.  2.50  m.;  local.  40.3  miles.  Incorp.  In 
Maine  Mch.  22  1909.  Stock  auth..  $1,000,000.  all  issued.  Bonds  (auth. 
Issue  $1,000,000).  Federal  Trust  Co..  Boston.  Mass..  see  table  above. 
Current  liabilities  June  .30  1913,  $229,000.  For  year  ending  June  30  1913. 
gross.  .$225,842:  net,  $107,688:  int.,  taxes,  &c.,  $60,093;  bal..  sur..  $47,595. 
In  1915,  gross,  .$75,752:  net,  $14,360.  Pres.,  Samuel  Naphlay,  Grass  Val- 
ley. Cal.— (V.  96,  p.   1840.) 

NEW  JERSEY  INDIANA  &  ILLINOIS  RR.— South  Bend  to  Pine.  Ind., 
12  miles.  Stock,  all  Issued,  $100,000;  par.  $100.  Bonds, S2.")0. 000. 
Mechanics' Trust  Co.,  Bayonne,  N.  J.  trustee.  Year  ending  June  30  1915 
gross.  $48,556:  net.  $11,972;  other  income.  $294;  int..  taxes.  &c..  $20,223; 
bal..  def.,  $7 .9,57.  Pres.  &  Gen.  Msr.,  Clayton  Mayo;  V.-P.,  R.C.  Scholz; 
gee,  H.  C.  Weppler;  Treas..  T.  A.  Hynes.     Office,  149  Bro.-idway.  N.  Y. 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City. 
Hoboken  and  Weehawken.  about  5  miles.  Leased  for  100  years  In 
1886  to  N.  Y.  Central,  which  guarantees  bonds  and  owns  the  $100.000 stock. 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet..  N.  J.,  to 
(iarnervlUc,  N.  Y .,  29  miles;  branches  to  New  City,  Ac.  5  m.;  operates  to 
Ilaverstraw.  &c..  14  m.;  total  operated.  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock.  $1,440,800  com..  $787,800  pref.;  par.  $100.  Con- 
trol is  with  pref.  stock  and  1st  mtge.  till  6%  has  been  paid  on  pref.  for  three 
years  at  5%.  V.  90.  p.  914.  Year  1913-14.  gross.  $846,601;  net,$181,895. 
other  Income.  $.539;  interest,  taxes.  &c..  $275,231;  bal..  def..  $92,796. 
In  1914-15.  gross.  $845,393;  net.  $219.789.— (V.  90.  p.  914.) 

NEW  JERSEY  &  PENNSYLVANIA  RR.— Whitehouse  to  Morrlstown. 
N.  J..  25  miles.  Frederick  V.  Pitney  of  Morrlstown.  N.  J..  Is  receiver. 
V.  96.  p.  63;  V.  90.  p.  772.  Road  being  out  of  repair  operation  was 
discontinue<i  Oct.  20  1913.  Re-sold  at  receiver's  sale  Oct.  18  1915.  See 
V.  101,  p.  1371,  1014.  V.  100,  p.  398.  For  year  1911,  gross,  $45,139  — 
(V.  101,  p.  370.  1014,  1371.) 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London.  Conn., 
•rla   Brattleboro,   Vt.,  to  South   Londonderry,   Vt.,   158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  renta' 
Is  $213,552  per  annum,  which  leaves  a  small  surplus  after  providing  for  In- 
terest, &c.,  and  9%  divs.    Taxes  &  irapts.  met  by  lessee.     V.  90,  p.  1677. 

niVlPKNDS.— 1888  to  April  1892,  7%  yearly,  then  8%  yearly  to  1893 
to.ruly  1912,  9%  per  ami.:  since  July  1912,  9H%  perann.  (three  of  2W% 
and  one  of  2M%).— (V.  90,  p.  1677. 

NEW  MEXICO  CENTRAL  RR.— See  page  134. 

NEW  ORLEANS  (JREAT  NORTHERN  RR.— Owns  New  Orleans.  La.," 
to  Jackson,  Miss..  182  miles,  with  branches,  Hlo,  La.,  to  Tylertown,  Miss.. 
41  m.;  Slldcll.  La.,  to  Folsom.  La..  Ac.  62  m.,  making  a  total  ol  2.S5  miles 
operated,  Incl.  29  in.  trackage  from  New  Orleans  to  Slidell,  La.,  and  other 
trackage,  13  m.  Stock.  $7, .500,000.  1st  M,.  $10,000,000  auth.  issue; 
outstanding.  $7,500,000.     Plain  bonds  and  notes  June30  1914.  $35,000. 

EARNINGS.— 12  mos../1014-15 Gross,    $1,599,999;    net,    $512,991 

July  1  to  Juno  , 'JO.         11913-14 Gross,      1,874,986;    net,      708..'i40 

Results  for  2  mos..  /1915 Gross,     $289,690:     not,     $108,806 

July  1  to  Aug.  31.        11914 Gross,       296,828:     not.       112,927 

Report  for  year  ending  June  30  1914.  in  V.  99,  p.  1828  showed  grass, 
$1,873,613:  net,  after  taxes,  $709,199;  other  income.  $3,572;  Int.  on  bonds, 
.?127.1S0;  other  charges.  $111„508:  disc,  on  securities,  $19  101:  bal..  sur.. 
$154,979.  Pres.,  W.alter  P.  Cooko;  V.-P.,  \Villiam  E.  F.irris:  Sec.  and 
Treas.,  F.  A.  l.ehn;  Gen.  Mgr.,  R.  II.  Howard.  —  (V.  100,  p.  14.38,  2010. 

NEW  ORLEANS  MOBILE  &  CHICAGO  RR.— Operates  403  miles,  viz.: 
Mobile, Ala. .to  Mlddleton,  Tenn. 369 1  Ellisville  Jet.  to  Ellisvillo.jMiss..  7 
Beaumont.  Miss.,  to  Ilattiesburg  27  | 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  101. 


RAILROAD  COMPANIES. 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


New  Orleans  &  North  Eastern— Stock  16.000.000 

Prior  Ilea  mortgage  gold Ce.xo* 

General  mortgage  $8,000,000  g:olcl F.xo* 

Income  mortgage  (aon-cum)  $1,500,000  gold..N.xr 
New  Orleans  Terra  — 1st  M  $15,000,000  g  gu.Q.xo'&r' 
New  Orleans  Texas  &  Mexico — See  St  Louis  &  San  Fr 
Newport  &  Richford— 1st  M  $350,000  g  gu  C&P.SB.xc 
New  York  Bay— First  mortgage  $6,000,000  goM.QPx 
N  Y  Bklyn  &  Manhattan  Beach — Pret  stock  non-cum. 
First  cons  mtge  (now  1st  M)  gold  guar  by  L  l..Ce.o* 

N  Y  Central  RR— Stock  (S400.000.000  auth) Tr 

Convertible  bonds  call  110  $100,000,000 c*&r* 

Ref&Impt  M  g.  assumed  see  text Q.c*&r* 

(1)  UnderUiing  Main  Line  Mortgage — - 

N  Y  O  &  H  R  RR  Ref  M  $100,000,000  g.Ce.xc*&r 
do         do         Mtge  on  Spuyten  D  &  P  M  g-Ce. 

Lake  Shore  &  M  S  1st  M  gold,  ass Us.xc*&r 

do  •  Debentures  (sec  by  2d  M)  g.  aiS.Ce.xc*&r 
do         do         do         gold  assumed  ! Ce.xc*«&r 

(2)  N  Y  C  &  H  Riv  bonds  secured  by  ConsoVn  Mtge 
Collateral  3Hs  (Mich  Cent  stock  as  collateral). Q.x 

b  Lake  Shora  Collateral  SJ^^s   assumed Q.xc*&r 

b  Consolidation  M  ($167,102,500) Ba.xc*&r 

Debentures!  Junior  liens  under  Con  1 Us.xc*c&r* 

do         I     solidation  M  of  191.31 Q.sc*&r 

(3)  Other  New  York  Central  &  Hudson  River  RR 
Battle  Cr  &  Stur  1st  M  gold  guar  p  &  i  (see  M  Cent) 

Debentures  (V  69,  p  1102:  V  71.  p  502,  964» x 

Rome  Wat  &  Ogdens  1st  M  ($500,000  3>^s)  -.-F.zc 

CoQsol  mortgage F.zx 

Nor  &  Mont  1st  M  gold  ($10,000  p  m) Nz 

R  W  &  OgdTerm  RR  flrst  M  gold  assumed zc* 

Utica  &  Bl'k  Riv  1st  M  gold  guar  p  &  l.Ce.zc 

New  York  &  Northern  first  mortgage  gold zc 

N  Y  &  Putnam  cons  g  gu  p  &  i Un.xc*&r 

Moh  &  Mai  1st  M  $15,000  p  m  g  gu  p&i(end)Col  xc* 

Consolidated  mtge  gold Q.xc*&r 

Carthage  &  Adirondack  1st  M  g  guar Lln.xc*&r 


Miles 
Road 


196 
196 
196 
196 


22 
14 
15 
15 


1.828 
826 

etc  on 


Assum 
41 

All"' 

AH 

13 

7 

150 

57 

57 
182 
18 

46 


Date 
Bonds 


1885 
1902 
1902 
1903 

1911 
1908 

i88.5 

1915 
1913 

1897 
1909 
1897 
1903 
1906 

line  N 
1898 
1898 
1913 
1904 
1912 

ed,  &c 
1889 
1900 
1874 
1874 
1886 
1888 
1890 
1887 
1894 
1892 
1902 
1892 


Par 
Value 


Amount 
Outstanding 


$100 
1,000 
1.000 
1,000 
1.000   &a 

1,000 
1.000  &c 
100 
1,000 
100 
Var. 
£  &  f r 

1,000  &c 

1,000  &c 

1,000  &c 

1,000  &c 

1.000  &c 

Y  to  Bur 

1,000  &c 

1,000  &c 

1,000  &c 

1,000  &c 

1,000  &c 

Issues — 

1,000 

1  bond 

1,000 

1.000 


1.000 
1,000 
1,000 
1,000 
1,000 
,000  &c 
1.000 


$6,000,000 
1,320,000 
6,162,000 
1,500,000 

14.000,000 

350,000 

4,241,000 

6.50,000 

1.726,000 

249.590,460 

96,784,150 

40,000,000 

94,000,000 
2,500,000 
50,000,000 
50,000,000 
50.000.000 
falo,  &c.,  a 
19,336,000 
^90.578,000 

48,000,000 
09,188,000 


79, 

5.500, 

9,576 

419, 

130 

375 

1,950 

1.200 

3,987 

2,500 

3,900 

1,100 


000 
000 
000 
000 
000 
000 
,000 
.000 
,000 
000 
,000 
,000 


Rate 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


1  In  1915!  Yearly 
5  g     'A     &     O 
4H  gJ      &     J 

Upto4H%    gold 
4  g      J      &     J 


5g 
4g 
5 

5g 
in  1915 
6 
4^  g 


J  & 
J  & 
A     & 

A     & 
Quar 


M 
A 


ZVi  gJ 
3H  gJ 
3J^  gJ 

4  g      M 

4  g     iM 

nd  (b)   B  uffalo 

3J4  gF     & 

f3)^gP     & 

14  g     |P     & 

4  g     |M    & 

4  g     IJ      & 


Sk     J 

3  W  gJ 
&  3)^   A 
4 

5g 
5g 
4g 
5g 
4g 
4g 


3H  gM 
4g      J 


& 
& 

& 

& 
& 
& 
& 
& 
& 
& 
& 
& 


3 
D 
D 

S 
N 
to 
A 
A 
A 
N 

J 

D 
J 
O 
O 
O 
N 
J 
O 
O 

s 

s 

D 


1% 


Sept  4 1915 
Nov  1  1940 
Jan  1  1952 
July  1  1952 
July  1  1953 


Jan  1  1941 
Jan  1  1948 
Oct  1915  2H% 
Oct  1  1935 
N)v  1  '15,  IM 
May  1  1935 
Oct   1  2013 

July  1  1997 
June  1  19.59 
June  1  1997 
Sept  1  1928 
May  1  1931 
Chicago,  &c 
Feb  1  1998 
Feb  1  1998 
Feb  1  1998 
May  1  1934 
Jan    1  1942 


Dec  1 

July  1 
July  1 
July  1 
Apr  1 
May  1 
July  1 
Oct  1 
Oct  1 
Sept  1 
Mar  1 
Dec  1 


1989 
2000 
1922 
1922 
1916 
1918 
1922 
1927 
1993 
1991 
2002 
1981 


New  Orleans,  La 
Central    Trust    Co    N    Y 
Farmers'  L  &  Tr  Co.  N  Y 
(It  earned)  on  Deo  1 
Guaranty  Trust  Co.  N  Y 

Safe  Dep  &  Tr  Co, Boston 
New  York  &  Philadelphia 
Checks  mailed 
U  S  Mtge  &  Tr  Co,  N  Y 
Grand  Central  Term  .NY 
Grand  Central  Ter.  N  Y 
N    Y.    London    &    Paris 


Grand  Central 

do 

do 

do 

do 

do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Ter,  N  Y 
do 
do 
do 
do 

do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


REORGANIZATION  PLAN.— The  plan  dated  Mar.  24  1915  (V.  100, 
p.  1078)  and  declared  operative  in  May  1915  provides  that  the  new  com- 
pany (probably  "New  Orelans  Mobile  &  Northern  RR.")  shall  issue  the 
securities  shown  in  the  table  above.  An  extension  from  Middleton  north 
to  Jackson,  Tenn.,  is  projected 

Sold  under  foreclosure  Aug.  18  1915  and  will  be  reorganized  per  plan, 
V.  100,  p.  1078,  as  Gulf  Mobile  &  Northern  RR.  V.   101,  p.  213,  1371. 

Both  classes  of  stock  are  to  be  vested  for  not  over  5  years  in  voting 
trustees,  viz.:  John  W.  Platten.  Frederick  Wm.  Scott,  Samuel  S.  Campbell, 
Maurice  Hely-Hutchinson  and  A.  H.  S.  Post.  The  pref.  stock  is  to  be  6% 
non-cum.  for  first  3  years  and  cumulative  thereafter. 

Of  the  new  bonds  the  committee  may  cause  sufficient  to  be  sold  to  provide 
the  cash  requirements  of  plan   ($845,662),  «Si;c.,  or  may  provide  for  same 
by  issue  of  notes  or  otherwise. 
Terms  of  Exchange  of  Bonds,  Ac,  for  Neio  Slock,  or  Cash — See  footnote  "  z. 

Present       Neio  Securities  in  Exchange  Therefor 

A7nount.      Preferred  Slock  (v. t.c).  Com. Slock  (v.  t.  c.)'. 
lst&Ref.M.(prin.)$13,613,200   (83  1-3%)$11,344,333    (75%)$10.209,900z 

Unsecured   debts..         611,084    (100%)611,084z 

$4,674,775  of  Said  $10,209,900  New  Common  Stock.  However,  Offered  to 
Present  Stockholders  at  $20  per  New  Share. 

Existing  Slocks — ■  Now  Out.        Neiv  Common. 

Pref.  (paying  $10  per  share  present  stock). ..$1,275,750       (50%)$637,875 
Common  (paying  $10  per  share  of  present  stk.)  8.073,800     (50%)4, 036,900 

z  Or  cash  in  lieu  of  a  portion  of  such  common  stock  at  the  rate  of  S20 
per  share  ($100  par  value)  to  the  extent  that  the  same  may  be  allotted  to 
stockholders  or  others,  at  $20  per  .share.     Compare  V.  99,  p.  1525,  1452. 

EARNINGS. — The  net  income  after  maintenance  and  depreciation 
for  year  ending  June  30  1914  but  before  bond  and  other  interest,  was  $629,- 
000,  and  for  6  mos.  ending  Dec.  31  1914  S212,747(with  almost  complete 
suspen-sion  of  ex^jort  cotton  and  lumber  traffic  .  Under  normal  condi- 
tions and  the  completion  of  the  Jackson  extension,  if  constructed,  the  new 
conipany  should,  it  is  estimated,  earn  a  net  income  of  $700,000  available 
for  interest,  dividends,  betterments,  &c. 

Committee  for  1st  and  Ref.  5s. — John  W.  Platten.  Chairman;  Chauncey 
H.  Murphy,  55  Cedar  St.,  Sec;  U.  S.  Mtge.  &  Trust  Co.,  depositary. 
Over  93%  deposited  July  1915.  V.  96,  p.  1630;  V.  97,  p.  1840;  V.  100,  p. 
1592;  V.  101,  p.  48. 

There  are  $3.3,000  old  Mobile  Jack.  &  IC.  C.  1st  50-year  (not  tax-exempt 
gold  5s,  due  June  1946;  int.  J.  &  D,;  Central  Trust  Co.,  N.  Y.,  trustee. 

EARNINGS.— 2  mos.,  fl915 Gross,  $282,805;    net,   $62,105 

July   1   to  Au?.  31.     \1914 Gross,     342,357;    net,     88,508 

For  year  1914-15,  gross.  $1,771,472;  net,  after  taxes,  $374,128. 

REPORT.— Report  for  year  ending  June  30  1914,  in  V.  99,  p.  1.525, 
showed  gross,  $2,204,370;  net.  after  taxes,  ,$667,487;  int.,  rentals,  &c.,  $776,- 
118;  bal.,  def..  $108,631.— (V.  100,  p.  1752,  216S;  V.  101,  p.  48,213,  615, 
1371.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans.  La.,  to 
Meridian,  Miss.,  196  miles.  Stock,  $6,000,000  (par  $100),  of  which 
$5,336,300  and  $5,595,000  gen.  4  Hs  and  $1,500,000  Incomes  were  held  In 
Jan.  1914  by  Ala.  New  Orleans  Texas  &  Pacific  Jet.  Ry,  (V.  74.  p.  681.) 

DIV.— (%)  I  '03.  '04.  •05.  '06.  '07.  '08.  '09.  '10.  'll.  '12.  '13.  •14-'15. 
Yearly  (Sept.) \  3       3       3H   5       6       4       5       6!^   6H   5         5         1  yrly 

Of  the  gen.  4Hs,  $1,372,000  are  reserved  to  retire  the  remaining  $1,320,- 
000  prior  lien  bonds  which  were  extended  in  1915  to  1940  at  5%,  and 
$466,000  for  future  needs.     V.  101,  p.  774. 

EARNINGS.— 2  mos.,   jl915-._ Gross,  $573,352;    net,  $135,761 

July   1   to  Aug.  31.      U914 Gross,     638,339;    net,      125,754 

REPORT.— For  1913-14,  in  V.  99,  p.  1666. 
Yr.end.J'neSO.  Gross.  Net      Otherlnc.  Int..  <&c.     Dividends.    Balance. 

1913-14 $3,975,710  $737,594  $97,116  $705,781    (1%)$60,000  $68,929 

1912-13 3,764.458     751,264  213,636    583,533    (5%)300,000     81,367 

President,  Larz  A.  Jones. — (V.  100,  p.  309;  V,  101,  p.  774,  923.) 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  for  99  yrs.  from  July  1  1903,  rental  covering 
all  espeases  of  operations,  maintenance,  taxes  and  Interest.  Southern  Ry. 
and  St.  Louis  &  San  Francisco  each  owned  hair  of  the  $2,000,000  outstanding 
stock  ($5,000,000  auth.),  and  jointly  guaranteed  the  bonds,  but  the  St.  L. 
&  S.  P.  on  July  1  1913  defaulted  in  payment  of  one  half  of  the  int.  then 
due  and  the  Court  held  in  May  1914  had  forfeited  its  one-half  share.  See 
V.  98,  p.  304,  1460;  V.  86,  p.  721:  V.  88,  p.  56+;  V.  92,  p.  660:  V.  97,  p. 
1898.     Pres.,  L.  A.  Jones.— (V.  98.  p.  763,  1460;  V.  100,  p.  813. 

NEW    ORLEANS    TEXAS    &    MEXICO    RR.— ORGANIZATION — 

This  company  and  the  St.  Louis  Brownsville  &  Mexico  Ry.,  Beaumont 
Sour  Lake  &  Western  Ry  and  Orange  &  Northwestern  RR.  were  the  "New 
Orleans  Texas  &  Mexico  Division  of  the  St.  Louis  &  San  Franci.sco  RR.,' ' 
forming  part  of  a  direct  line  from  New  Orleans  to  Brownsville,  Tex.,  on 
the  ^Mexican  border.  The  lines  owned  b.v  the  constituent  compmies  ex- 
tend from  Baton  Rouge,  La.,  through  a  timber  district  followed  by  an 
extensive  farmmg  section,  rai-sing  cotton,  cattle,  &c.,  to  Brownsville.  650  \4 
miles,  with  branches,  243  ^^  miles;  trackage  into  New  Orleans  (Louisiana 
Ry.  &  Nav.  Co.,  87  miles;  New  Orleans  Terminal,  26  miles),  113  miles; 
total,   1,007  miles. 

Receivership. — John  D.  O'Keefe  of  New  Orleans  is  receiver  of  N.  O.  Texas 
&  Mexico,  and  Frank  Andrews,  Houston,  of  the  other  lines.  Foreclosure 
sale  set  for  Nov.  15. 

Reorganization  Committee. — Willard  V.  King,  Chairman.  Stelman  Butt- 
rick,  Lewis  L.  Clarke,  Carl  A.  de  Gersdorff,  Lewis  B.  Franklin,  Alfrei 
Lichtenstein.  C.  S.  W.  Packard,  John  P.  Sheplev  and  G.  H.  Walker,  with 
George  E.  Warren  as  Secy.,  60  Broadway.  N.  Y.  City.  Counsel,  Carter, 
Ledyard  &  Milburn.     Depositar.v.  Columbia  Trust  Co.,  New  York. 

PLAN. — The  plan  of  the  aforesaid  co:nmittee,  dated  Aug.  25  1915,  and 
the  report  of  expert  Y.  van  den  Berg,  were  cited  at  length  in  "Chronicle' ' 
of  Sept.  4,  pp.  7  4,768.  This  plan,  underwritten  as  to  the  sale  of  $5,870, 
000  new  First  Lien  gold  bonds  by  a  syndicate  headed  by  Columbia  Trust  Co. 


and  Guaranty  Trust  Co.  of  N.  Y.,  is  to  be  participated  in  only  by  the 
holders  of  the  following,  if  assenting,  and  deposited  (the  stock  and 
floating  debt  held  by  St.  L.  &S.  F.  being  debarred),  viz.:  N.  O.  Texas  & 
Mexico  Div.  1st  M.  bonds  of  St.  Louis  &  San  Fran.  RR.  Co^  in  default  since 
March  1913:  (a)  5%  bonds  (including  $454,000  held  by  St.  L.  &  San  Fran. 
RR.  Co.,  ($23,582,000):  (&)  4'-$%  bonds  (payable  only  in  France  in  French 
money),  $5,000,000:  (c)  to  discharge  contract  obligations  for  acquisition  of 
Austwell- Victoria  branch,  the  St.  Louis  Union  Trust  Co..  will  be  treated 
as  though  a  holder  of  $766,236  of  such  bonds.  The  plan  is  operative, 
V.  101,  p.  1273. 

New  Securs.  to  Be  Issued  by  New  Co. (.Probably  "New  Orl.  Texas  &  Me.  By.") 
First  Lien  Gold  Bmds. — -Total  auth.,  $15,000,000.  Int.  rate,  not  exceeding 
6%  per  annum,  as  determined  at  time  of  issue.  Issuable  in  series,  due 
at  the  same  or  different  dates,  not  later  than  Oct.  1  1925,  and  callable  at 
a  premium.  Reserved  under  restrictions  for  future  extensions,  improve- 
ments, &c.,  $9,000,000.  Now  issuable.  Series  A  6%,  due  Oct.  1  1925. 
but  callable  at  1()5  (int.  semi-ann.)  cash  to  meet  two  years'  int. 
to  be  reserved  out  of  proceeds  of  the  sale  of  the  $5 ,870 .000  bds  .$6 ,000 ,000 

To  be  sold  tor  cash  at  par .$5,870,000 

To  be  issued  for  purposes  of  new  company 130.000 

5%  Non-Cumulative  Income  Bonds. — Limited  to  $25,000,000  secured  by  a 
trust  indenture.  To  bear  non-cumulative  interest  payable  semi-annually 
at  rate  of  5%  per  annum,  but  payable  only  when  and  as  authorized  by 
the  board  of  directors.  Entitled  to  share  in  the  security  of  any  new 
mortgage  issue  on  a  parity  with  any  such  indebtedness  created  in  excess 
of  $15,000,000  1st  M.  reserved  for  future  use,  $10,000,000,  now  issuable 

Series  A,  due  Oct.  1935.  but  callable  at  par  and  interest $15,000,000 

To  assenting  bondholders  407o  of  deposited  bds. .$11, 740, 000 
Do     (or  underwriting  syndicate)  50%  of  First 

Lien  bonds  subscribed  for 2,935,000 

To  be  held  in  the  treasury  of  the  company 325,000 

Cap.   Stock.— $25,000,000:  $10,000,000  for  future  use.  Now_$15,000,000 
To  assenting  bondholders  25%  of  deposited  bds..  $7,337,500 
Do     (or  underwriting  syndicate)  125%  of  First 

Lien  bonds  subscribed  for 7,337,500 

For  reorganization  purposes 325,000 

Depositing  bondholders  assenting  to  the  plan  may  subscribe  for  the 
$5,870,000  First  Lien  gold  6s  (underwritten)  at  par  and  int.  to  the  e.xtent 
of  20%  of  the  face  value  of  their  deposited  bonds  and  receive  therewith 
50%  of  amount]of  bonds  jdeposited  for,  in  5%  Income  bonds.and  150%  in 
stock.    sV,  101,tp.11093. 

Treatment  of  Existing  Bonds. — (1)  To  each  assenting  holder  of  a  $1,000 
bond  (whether  5%  or  4}^%  bond)  who  subscribes  and  pays  for  $200  of 
First  Lien  Gold  Bonds  as  above  provided:  First  Lien  Gold  Bonds,  Series  A, 
$200:  5%  Non-Cumulative  Income  Bonds,  Series  A,  $.500,  and  stock.  $500. 
(2)  To  each  assenting  holder  of  a  $1 .000  bond  (whether  5%  or  4  ^  %  bond) 
who  does  not  subscribe  for  First  Lien  Gold  Bonds,  as  above  provided:  5% 
Non-Cumulative  Income  Bonds,  Series  A,  $400,  and  stock,  $250. 

The  $5,870,000  cash  from  the  sale  of  Fu-st  Lien  bonds  will  be  used  as 
follows:  (a)  To  pav  receivers'  certificates,  $2,928,000:  (&)  preferential 
claims.  $376,000:  (c)  syndicate  commission,  $146,750;  (d)  reorganization 
expenses,  &c.,  ,$350,000:  (c)  to  provide  funds  for  payment  of  interest  on 
$6,000,000  First  Lien  Gold  Bonds,  Series  A,  and  equipment  trust  payments, 
for  period  of  2  years,  any  amount  payable  in  cash  on  acquisition  of  proper- 
ties and  for  working  capital,  $2,069,250. 

The  entire  issue  of  new  stock  mav  be  deposited  for  not  exceeding  five 
years  with  the  members  of  the  committee  or  its  nominees  as  voting  trustees, 
with  power  in  majority  on  approval  by  the  holders  of  not  less  than  two- 
thirds  of  the  outstanding  voting  trust  certificates,  to  sell .  exchange  or  other- 
wise dispose  of  said  stock  en  bloc  for  the  pro  rata  benefit  of  the  holders  of 
the  voting  trust  certi.  upon  such  terms  as  the  trustees  may  determine. 

EARNINGS.— For  year  '12-13,  gross.  $5,354,376,  or  19^%  more  than  in 
subnormal  year  '14-15.  Report  of  expert,  V.  101,  p.  768.— Y.  101,  p.  12/3. 
NEWPORT  &  RICHFORD  RR.— Owns  from  Newport,  Vt  to  Canadian 
line  near  Richford,  Vt.,  22  miles.  Leased  for  99  years  from  June  8  1881  to 
.VIontreal  &  Atlantic  Ry.,  In  turn  operated  by  Canadian  Paclflc  Ry.;  rental 
$18,000  a  year.  Stock,  $350,000,  mostly  owned  by  Connecticut  &  Fas- 
sumpslo  Rivers  RR.  (Boston  &  Maine  sy.stem),  which  guarantees  the  new 
$350,000  1st  .5s,  principal  and  Interest.  V.  91,  p.  1026. — (V.  91,  p.  U>2t}.) 
NEWPORT  &  SHERMAN'S  VALLEY  RR.— Newport  to.  New  Ger- 
mantown.  Pa..  31  miles.  Stock,  authorized.  S180.O00:  outstanding  June  30 
1914.  S165.218;  par,  $50.  Bonds,  $125,000  1st  20-year  5s  due  July  I.IOH: 
$4  6.50  2d  25-vear  4s  due  Apr.  1  1921  and  $70,300  Ref.  M.  30-year  os  due 
1938  ($2,50.000  auth.  issue  :  int.  J.  &  J.  at  Rail  Estate  Trust  Co.,  trustee; 
denominations  $100  and  $500).  For  year  ending  June  3()  1915,  gross,  $58.- 
84i;  net,  $10.50 1  other  income,  $579:  int..  tixes,  &c^  $13,8/ S;  bal..  sur., 
$2,994.  Pres.  and  Gen.  Mgr.,  David  Gring;  Sec.  and  Treas.,  C.  K.  Miller; 
Office,  Newport,  Pa. 

NEW    YORK    BAY    RR, — Owns   from    Kearney   Junction,    N.    J.,    to 
Waverly    and  from  Waverlv  to  the  bulkhead  line  at  Greenville  piers,  oa 
New  York  Bay.  11.02  miles,  with  2  branches,  2.57  miles:  total,  13. o9  miles 
Stock,  $6,000,000.  all  owned  by  Penn.  RR.     Mortgages  payable  Dec.  31 
1914.  $250,000.— (V.  86,  p.  920,  982. 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island)  and  brancbes 
to  Bay  Ridge  and  Greennolnt,  15  miles.  Leased  tor  99  years  from  May  1 
1882  to  the  Long  Island  RR,  Co.,  which  owns  majority  ot  stock.  Rental. 
Interest  on  bonds  and  5%  on  pret.  stock.  Common  stock,  $350, ()UU 
L  I  RR  has  attached  to  the  bonds  Its  unconditional  guaranty  ot  principal 
and  Interest  In  addition  to  tacts  as  to  lease.  —  (V.  83,  p.  13481 

(THE)  NEW  YORK  CENTRAL  RAILROAD.— (See  Maps  pp  SS  and 
so  ) — Owns  in  fee  direct  line  from  New  York  to  Chicago,  948  miles  (four 
tracks  N.  Y.  to  Buffalo,  thence  two  tracks),  and  numerous  branches,  the 
total  mileage  owned  in  M  ir.  1915  aggregating  3.699  miles.  .\lso  owns  stoct 
control  of  the  West  Shore  RR.  (leased),  N.  Y.  to  Buffalo  and  tjftenca  to 
Chicago  via  (a)  Michigan  Central  RR.  and  Canada  Southern  RR.  and 
(b)  New  York  Chicago  &  St.  Louis  RR.  (Nickel  Plate  Line).  By  similar 
control  of  the  Pittsburgh  &  Lake  Erie  RR.  the  Cleveland  Cincinnati  Chicago 
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BACLROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notjs  on  first  page] 


New  York  Central  RR  (.Concluded)— 

Cartbi  VVatec  &  Sack  Har  1st  M  g  gu  p  &  i  (eQd)..x 
Gouverneur  &  Oswegatchie  1st  M  g  gu  p  &  i.Un.xc 

Little  Falls  &  DolgeviUe  first  mortgage x 

Geneva  Oorniag  &  Souttiern  1st  &  ref  M 

(4)  Bonds  of  Other  Companies  Included  in  Merger 

Indiana  Illinois  &  Iowa  1st  M  gold IC.xc* 

Ohic  Ind  &  South  consol  M  gold Q.xc*&r 

Kalamazoo  &  White  Pigeon  1st  M  assum Un.xc 

Pine  Creek  1st  M  gu  prin  and  int  endorsed r 

TerminalRy  (Buffalo)  1st  M  $1,000,000  gold.N.xc* 
Sturgls  Goshen  &  St  Louis  1st  M  gold  p  &  1  guac.z 
Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar. 

First    mortgage   guaranteed Un.c 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 
Jamestown  Franklin  &  Clearfield  stk  rental  guar.. 

1st  M  $25,000,000  auth  guar Q.xc*&r* 

Cleveland  Short  Line  Ry  1st  M  gold  guar.  .Q.xc*&r 

Dunkirk  Allegheny  Valley  &  Pittsburgh  1st  M. 

Lake  Erie  &  Pittsburgh  stock  rental  guaranteed.. 

First  mortgage  guaranteed Qxc*&r 

<5)  Note.  &c..  Issues  of  N  Y  Cent  &  H  Riv  RR  an 

Lake  Shore  1-yr  12-mos  notes 

N  Y  Cent  eq  tr  (B  &  A)  $500,000  due  yrly-Q.zc*&r 

New  York  Central  Lines — 

Joint  eq  tr  g  $2,000,000  an  (V  86,  p  920)  ..Q.zc'&r 

do       do     $2,000,000  an  (V  90,  p  914).. Q.zo*&r 

do       do     due  $1,000,000  yearly Q  zo'&r 

do      do     due  $1,600,000  yearly.. Q.zc*&r 


Miles    Date 

Road  \  Bonds 


29 

1891 

131  1892 

-—  1902 

...  1909 

of  Jan  and  M 

2031  1900 

337  1906 

37i  1980 

76 

1885 

11 

1896 

29 

1889 

58 

58 

18S3 

26 

Par 
Value 


...    1909 

...    1911 

91    1910 


28 
d  Lake 


1911 

Shor 
1914 
1912 


1907 
1910 
1912 
1913 


$1,000 
1.000 


ar  1915 

1.000 
1.000  &c 
1.000 
1.000 
1.000 
1.000 
100 
1. 000 
50 
100 
1.000  &c 
1,000  &c 
1.000  &c 
100 
1. 000  &c 
e    Cos  — 


$1.000&c 


1.000  &c 
1.000  &o 
1.000  &o 
1,000  &c 


Amount 
Outstanding 


$300,000 
300.003 
250.000 
600.000 

4.850.000 

15.150,000 

400,000 

3,500.000 

1.000.000 

322.000 

610.000 

840.000 

300.000 

3,000.000 

11.000.000 

11.800,000 

2.900.000 

2.150.000 

2.150.000 

19.750.000 
6.000.000 


14,000.000 
22,000,000 
13.000.000 
21,602.000 


Rate 
% 


o  g 

i« 

4 

4g 
4g 
5 
6 

4g 
3  g 
6 
5 
10 
5 

4g 
4H 
4J^ 
5 
4^ 

5 
4}^  g 


5g 

4H  _ 

4H  g 

4H  g 


When 
Payable 


& 

& 
& 
& 


Last  Dividend 
and  McUurily 


Places  Where  Interest  and 
Dividends  are  Payable 


July  1  1931 
Junel  1942 
July  1  1932 
May  1  1959 


&  J 

&  J 

&  J 

&  D 

&  O 

&  D 

&  O 

&  J 

&  A 

Q-J 

J      &  D 

A     &  O 

F     &  A 


July 

Jan 

Jan 

Dec 

Apr 

Deo 

O^t 

July 

Aug 

Oct 

June 

Apr 

Aug 


J      &     D 


A     &     O 


M  &  N 

J  &  J 

J  <Sb  J 

J  &  J 


1  1950 
1  1956 
1  1940 
1  1932 
1  1946 
1  1989 
1915 
1  1938 
1915.     5% 
■15.   \^yo 
11959 
1  1961 
1  1960 


Grand  Cent  Term,  N  Y 

do  do 

Am  Exch  Nat  Bk,  N  Y 

Grand    Cent   Ter,   N    Y 

Lincoln  Nat  Bank.  N  Y 

Treas  Grand  Cent  Term 

do  do 

do  do 

do  do 


Lincoln  Nat  Bank,  N  Y 
Grand  Cent  Term.  N  Y 

do  do 

do        do  and  Loud 

da  do 


June  1 1961 

Sept-Dec  '15 
Oct  1915-1927 


Nov  1916-1922 
Jan  1  1916-25 
Jan  1916-1927 
Jan  1  1916-28 


Grand  Cent  Ter.  N  Y 
New  York 


Guaranty  Trust  Co.  N  Y 
do  do 


New  York  and   London 


&  St.  Louis  Ry.  and  other  coiipanies.  has  close  running  connection  to  Pitts- 
burgh. Columbus,  Cincinnati.  Indianap)lis.  St.  Louis,  &c.  Total  system 
owned,  controlled,  &c..  Mar.  1915.  12.864  miles,  viz.: 


6.076  JWties  of  Road, 

Beech  Creek  Exten.  RR..  &c.*.     137 

Walkill  Valley 33 

Lines  Leased,  etc. —  Miles. 

Mahoning  Coal  RR* 71 

Detroit  Hillsdale  &  S  W* 65 

Port  Wayne  &  Jackson* 98 

Lake  Erie  Alliance  &  Wheeling.       88 
Jamastown  li'ranklia  &  Clearf'ld     122 

Cleveland  Short  Line 20 

Erie  &  Kalamazoo  RR 22 

Kalamazoo  A.  &  G.  R 53 

Operated  under  Contract — 

St.  Lawrence  &  Adirondack* 56 

DolgeviUe  &  Salisbury 4 

Trackage.  &c _5p9 

Total  in  earnings 6.076 

Controlled — Operated    Ssparatelg — 7.0S1    Miles    of   Rial. 

Michigan  Central* 1.800,  Toledo  &  Ohio  Central. 446 

.      .   _     .       .    ....    .  ...-I       ._  .......  j^^ 

90 
92 


(1)   Operated  Directly, 

■^Lines  Owned —  Miles. 

New  York  to  Chicago 948 

Branches 2.568 

Proprietary  Lines — 

Cornwall  Bridge  Go .18 

Detroit  Toledo  &  Milwaukee..      47 

Sturgls  Goshea  &  St.  Louis 29 

Elkhart  &  Western 12 

Battle  Creek  &  Sturgis 7 

Lines  Leased,  etc.  (*See  this  co.) — 

West    Shore* 479 

Troy  &  Greenbush* (} 

New  York  &  Harlem* 136 

New  Jersey  Junction* 5 

Boston  &  Albany* 392 

Beech  Creek  RR.* 164 


;an.. 


Kanawha  &   Michig 
Zanesville  &  Western. 
I  Toronto  Hamilton  &  Buffalo. 


Total  oper.  separately 7.081 


N.  Y.  Chic.  &  St.  Louis  RR.*..     523 

Lake  Erie  &  Western* 90i 

Clev.  Oln.  Chic.  &  St.  L.  Syst.*2.5SI 
Cincinnati  Northern* 246 

Pitts.  &  Lake  Erie  System* 224 

Chicago  Kalamazoo  &  Saginaw      45 

Detroit  &  Charlevoix 43   Grand  total  Jan.  1915.  less  293 

Indiana  Harb.  Belt  (V.93.P.164)     110       miles  duplicated 12.864 

ORGANIZATION. — The  New  York  Central  RR.  Co.  was  formed  by 
consolidation,  effective  Dec.  23  1914.  under  laws  of  N.  Y.,  Penna.,  Ohio. 
Ind..  Mich,  and  III.,  of  the  N.  Y.  Central  &  Hudson  River  RR.  (as  enlarged 
in  1913  by  the  absorption  of  Romf)  Watertown  &  Ogdensburg  and  other 
New  York  branch  linos;  .see  bond  table  above)  and  its  leading  Western  sub- 
sidiary, the  Lake  Shore  &  Mich.  So.  Ry..  and  9  minor  controlled  properties, 
viz..  Geneva  Corning  &  So.  RR..  Terminal  Ry.of  Buffalo,  Dunkirk  Alleg. 
Val.  &  Pitts.  RR.,  Oh.  Ind.  &  So.  RR..  Detroit  &  Chicago  RR..  Det.  Mon- 
roe &  Toledo  RR..  Kal.  &  White  Pigeon  RR.,  North.  Central  Mich.  RR. 
and  Swan  Creek  Ry.  of  Toledo.  See  consolidation  plan  in  V.  96,  p.  1425; 
V.  98.  p.  387.  1393;  V.  100.  p.  140.  In  April.  May  and  June  1915  the  New 
York  Central  RR.  acquired,  by  deeds  of  conveyance,  the  Jamestown 
Franklin  &  Clearfield  RR..  Cleveland  Short  Line  Ry..  Sturgis  Goshen  & 
St.  Louis  Ry.  and  Elkhart  &  Western  RR. 

Securities  Held — Controlled  Properties. — The  consolidation  of  Dit.  2}  1914 
brought  into  the  treasury  securities  of  a  book  value  of  about  $218,000,000. 
75%  of  which  investments  represented  affiliated  op  controlled  steam  roads, 
in  a  number  of  cases  the  entire  stock  issues  which  are  not  currently  quoted. 
The  book  value  of  stocks  which  are  currently  quoted  was  in  Feb.  1915  about 
$100,000,030  compared  with  a  market  value  of  over  $125,000,000.  Income 
during  the  calendar  year  1914  from  the  stocks  then  owned  represented  a 
return  of  about  4.64%  on  total  invest.,  including  issues  paying  no  div. 
Partial  List  of  Stock  Holdings  and  Dividends  Received  Thereon  in  1914. 

Amounts  Owned Total    Outst-.nding Divs.  1914 

Pref.Stks.      Com.  Stk.        Pref.  Stks.       Com.  Stk.     toN.Y.C. 
Mich.   Central $16,819,300  None  $18,738,000 


N.Y.O.&S.L.$8.778.000 

Pitts.  &  L.  E.      

Mah.CoalRR.    399,500 

O.C.C.&St.L.      

Lake  E.  &  W. 5.930.000 
Tol.  &  Ohio  O-3.701 .400 
Readingf  1st  pf6.065. 0001 
Co...  I2dpfl4.265.000/ 
N.Y.StateRvs.  600 

Moh.  Val.  Oo. 


6.240.000  $16,000,000 


14.994,253 
865.900 

30.207.700 
5,940,000 
5,846,300 
9,852,500 

13,604,300 
5,114,300 


None 

661.367 

10.000.000 

11.840.000 

3.708.000 

28.000.000 

42.000.000 

3,S62.500 

None 


14,000.000 

29.988.000 

1.500.000 

47,0.56,300 

11,840.000 

6,500,000 

170,000,000 

19,952,400 
7„500.O0O 


$672,772 
None 
1.499.425 
539.515 


1.601.400 

680.215 
306.858 


Also  stock  of  Wast  Shore.  N.  Y.  &  Harlem.  &c.     See  "Stocks  Pledged 

The  New  York  State  Railways  Co.  (see  "Electric  Railway  Section")  is 
the  company's  trolley  ally,  owning,  controlling  or  leasing  .some  656  miles  of 
electric  railway  in  N.  Y.  State.     Compare  V.  100.  p.  399.  475. 

STOCK. — In  the  consolidation  of  Doc.  1914,  the  auth.  cap.  stock  was 
made  $300,000,000  and  $249,500,000  thereof  was  issuotl  as  follows:  N.  Y.  C. 
&  Hud.  River  RR.  .stock,  par  for  par.  $225,581,066;  Lako  Shore  &  Mich. 
Sou.  Ry.  minority  stock.  ($4,706,900).  $23,534,500;  minority  stocks 
in  other  subsidiaries.  .$474,934.  The  stockholders  on  April  20  191,5  author- 
ized an  increase  of  $100,000,000  in  the  stock  to  bo  used  as  far  as  required 
for  conversion  of  the  6s  of  1915.     V.  100.  p.  813. 

Dividends  on  stock  registered  in  London   are  payable  at  49!^ d.  to   the  $. 

In  July  19l.">  the  Oregon  Short  Line  (Union  Pacific  system)  owned  $20,- 
000.000  N.  Y.  Central  stock.     V.  84.  p.  52,  571;  V.  89,  p.  411. 
DIVS.   /  •96-'99.  '00-06.  '07.  "08.  '09.  '10.  '11.  '12-'14.      1915. 
Perc'nt/  4  yrly.  5  yrly.     6     5H.     5     5Ji   5Ji  5  yrly.       .';,  — 

During  the  15  years  1900  to  1914  the  .stockholders  received  regular  annual 
dividends  of  at  loswt  5% .     In  every  year  since  1869  at  least  4%  p.  a. 
Consolidation  /V\ort.  $167,102,409  Secures  Without  Increa.sinu  Debt 

(1)  Equally  by  Lien  Prior  to  that  Securing  the  Debenture'^  and  the  i^  bonds — 
(o)  N.  Y.  Cent.  3J4%  Lake  Shire  coll    b)nds  of  189.8-1998 $90,578,400 

[Holders  of  about  $70,000,000  of  those  have  right  of  ex- 
change— see  below.] 
(6)  N.  Y.C5ent.3)^%  Mich.  Cant.  coll.  bonds  of  1.898-1998 19..338.000 

(2)  Eaually  by  Lien  Subsequent  to  Lien  of  Aforesaid — 

(c)  N.  Y.  Cent,  debentures  of  1901.  due  1934. $48,000,000 

(a)  N.  Y.Cent.  debentures  of  1912.  duo  1942 9.188.000 

(e)  4%  Oons jliditixi  .Vltgi.  b>nl<dit>)l.  Au?.  I  1913  and  duo 
Feb.  1  1998.  issuable  In  series  A.  B.  O  and  D  only  to  roruiid 
above  collateral  bonds  and  debentures,  respectively,  see  bolow. 
The  Consolidation  Mortg.ago  covers,  by  a  lion  rankini?  ahead  of  the  Re- 
fund. &  Impt.  Mtg.  (see  below),  the  lines  owned  in  1913  (incl.  those  then 


brought  in  by  consolidation  or  merger).  75%  (3,750  shares)  of  the  stock  of 
Hudson  River  Bridge  Co.  at  Albany  and  the  leases  of  Troy  &  Greenbush, 
New  York  &  Harlem,  West  Shore  and  Beech  Creek  railroads.  On  the  main 
line  between  New  York  and  Buffalo  there  is  no  lien  ahead  of  It  except  the 
$100,000,000  1st  M.  of  1897;  and  on  the  ra.lroads  consolidated  or  merged  in 
1913.  such  as  the  Rome  Watertown  &  Ogdensburg,  Mohawk  &  M.alone. 
&c.,  there  are  no  prior  liens  except  the  old  underlying  mortgages  thereof 
and  the  N.  Y.  Central's  $100,000,000  1st  mortgage. 

Refunding  &  Impt.  Mtge.  for  New  Capital  and  Debt  Unification. 

The  purpose  of  the  Refunding  and  Impt.  Mtge.  was  to  provide  for  future 
financing  of  the  N.  Y.  Cent.  &  Hud.  River  and  the  consolidated  company, 
and  for  the  unification  of  the  debt.  The  bonds  are  issuable  in  series,  all 
due  Oct.  1  2013.  but  bearing  date  of  April  1  or  Oct.  1  next  preceding  the 
date  on  which  the  series  is  authorized,  and  carrying  interest  at  such  rates, 
subject  to  call  at  such  dates,  and  prices,  and  with  such  provisions  as  to  con- 
version, &c.,  as  shall  be  fixed  for  successive  series.  V.  96.  p.  1424. 

The  amount  of  bonds  which  may  be  issued  under  the  Ref.  and  Imp.  M. 
Isnot  limited  to  a  stated  amount,  but  is  determined  bv  standards  set  up 
in  the  mortgage  itself,  and  those  standards  are  believed  to  be  such  that  a 
bondholder  will  be  indifferent  as  to  the  amount  of  binds  which  m^v  be 
outstanding  under  the  mortgage,  so  long  as  the  standards  are  complied 
with.  The  amount  of  Ref.  &  Impt.  M.  bonds  outstanding  cannot  exceed 
three  times  the  amount  of  the  capital  stock  as  from  time  to  time  increased. 

After  $500,000,000  of  the  bonds  shall  have  been  Issued,  not  more  than 
80%  of  the  cost  of  improvements,  additions  or  new  property  can  be  paid 
for  from  the  proceeds  of  bonds.  Not  more  than  one-third  of  the  amount 
of  bonds  can  be  used  in  the  acquisition  of  bonds  or  stocks  of  other  com- 
panies. After  $500,000,000  of  bonds  shall  have  been  issued,  no  additional 
bonds  can  be  issued  without  the  vote  of  stockholders.  Each  issue  of  bonds 
must  receive  approval  of  RR  commissions  and  P.  S.  Commissions. 

In  Feb.  1914  authority  was  given  to  issue  $70,000,000  ref.  and  Impt. 
series  A  or  B  4  Vis,  redeemable  at  110  on  any  interest  day  on  3  mos."  notice, 
to  retire  the  $30,000,000  mt3s  which  matured  March  1  1914  and  $39,662,- 
000  additional  one-year  notes  falling  due  in  1914.  of  which  $40,000,000  was 
sold  in  April  1914.  an  option  being  taken  on  the  remaining  $30,000,000. 
V.  98.  p.  387,611,690.1245.1393;  V.  99.  p.  1052. 1131,1367;  V.  100.  p.  1079- 

The  Ref.  &  Impt.  M.  is  (1)  a  lien  next  to  the  lien  of  the  Consolidation 
Mtge.  (see  above)  on  the  properties,  &c..  covered  by  the  Consolidation 
Mortgage.  (2)  A  first  lien  on  the  leases  of  the  Beech  Creek  Extension, 
New  Jersey  Junction  and  Wallkill  Valley  railroads,  subject  to  the  out- 
standing bonds  of  each.  (3)  A  first  collateral  lien  on  $500,000  2d  Mtge. 
bonds  of  Beech  Creek  RR.  and  $3,964,000  Consol.  Mtge.  4s  of  the  Beech 
Creek  Extension  RR.  companies.     (4)  A  first  collateral  lien  on — 

Pledge  of  Stock  owned  in — Pref.  Stock.  Com.  Stk.  Pref.  Iss'd.  Com.Tss'd. 
N.  Y.&  Harlem  RR. (par  $50)$1, 111,300  $5,069,400  $1,343,950  $8.6.56.050 

WestShoreRR ..10,000.000     10,000.000 

Beech  Creek  Extension  RR..    5,176,000     5,179,000 

New  Jersey  Junction  RR 95,000     100.000 

The  Refunding  &  Impt.  Mtge.  is  also  a  Hen  upon  the  properties  described 
in  the  supplemontal  Indenture  (dated  June  15  1915) .  assuming,  as  authorized 
by  the  shareholders,  the  obligations  of  the  Ref.  &  Impt.  Mtge.  and  extend- 
ing the  lien  thereof  over  the  former  Lake  Shore  &  Mich.  So.  Ry.,  Chicago 
Ind.  &  So.  RR..  Geneva  Corning  &  So.  RR..  Dunkirk  Alleg.  Val.  &  Pitts. 
RR.  and  all  of  the  other  properties  included  in  the  consolidation  of  1914. 
and  also  over  the  former  Cleveland  Short  Line  Ry..  Jamostown  Franklin  & 
Clearfield  RR.,  Sturgis  Goshen  &  St.  Louis  Ry.  and  Elkhart  &  Western 
RR.,  acquired  by  conveyances  in  1915  (see  "Oi-ganization"  above).  The 
lion  created  by  this  supplemental  mortgage  is  subject,  as  to  parts  of  the 
mortgaged  properties,  to  the  respective  prior  liens  of  the  several  underlying 
mortgages  thereon  shown  in  table  above. 

Bonds  Issuedpr  Issuable  for  Retirement  of  which  Refunding  and  Impt.  Mortgage 

Bonds  are  Reserved. 
1st  M.  of  1897,  due  1997  (the  (Company  reserves  the  right  to 

Issue  the  remaining  $6,000,0001. $100,000,000 

Consolidation  Mtge.  (see  above)  dated  1913.  due  1998 167.102.400 

17  divisional  issuasof  N.  Y.  Cent.  &  Hud.  River  RR 29.509,000 

Old  bonds  of  Lake  Shore  and  other  cos.  absorbed  in  1914-15 197,002.000 

Convertible  6%  20  Year  Bond  Issue  of  $100,000,000  Dated  May  1 1916. 

These  bonds  ar.;  convertible  into  stock  at  tho  rate  of  $103  of  stock  for 
$105  of  bonds,  between  May  1  1917  and  May  1  1925.  They  may  be  called 
for  reilomption  on  any  interest  date  at  110  .and  int.  upon  90  da.vs'  notice, 
but.  if  so  called,  they  may  be  converted  Into  stock  up  to  30  days  prior  to 
date  of  redemption.  Denom.  c»  $1,000;  r*  $100.  $500.  $1,000.  .$5,000  and 
$10,000.  See  "General  Finances"  below  and  V.  100.  p.  556.  643,  593-4. 
813.  902.  1349.  1438,  18.33. 

Tho  holders  of  over  75%  of  the  Lake  Shore  eollat.  bonds.  w;io  coasonted 
to  tho  consolidation  of  Dec  1914.  have  the  right  to  exchange  their  3>4% 
bonds.  $  for  $.  for  Series  A  Consolidation  M.  4s,  and  a  large  amount  of  the 
bonds  have  been  deposited  for  exchange.  In  Aug.  1915  this  exchange  was 
.still  pending.     See  V.  100.  p.  556.  2085;  V.  100.  p.  288. 

The  New  York  Central  RR.  Co.  h.a.s  duly  made  .an  Indenture  dated  Jan. 
15.  to  secure  tho  payment  of  (a)  tho  $3HJ%  gold  bonds  Lako  Shore  Col- 
lateral, and  (b)  by  secondary  lion  thoroundor  .so  many  of  tho  4%  Consolida- 
tion Mortgage  Gold  Bonds.  .Series  A.  as  may  bo  l.ssuod  to  pay  and  retire 
an  equal  amount  of  3  ^  %  gold  bonds.  Lake  Shore  collator.al  (the  two  l.ssuos 
aggregating  $90,578,400)  .by  a  lion  upon  the  railroads .&c. .  formerly  owned  by 
the  Lake  Shore,  and  also  on  tho  property  of  its  four  former  subsidiaries. 
viz.:  Dot.  Monroe  &  Tol.  RR.  Co..  Nor.  Central  Mich.  RR.  Co..  Kal.  & 
White  Pigeon  RR.  Co.  and  Sw.an  Crook  Rv.  ofTol..  such  Hon  following  tho 
lion  thoroon  of  Liko  Shore  &  Mich.  So.  1st  M.  3Ws  of  1,897  and  tho  $100. 
000.000  Lake  Shore  debenture  (now  mortg.-vgo)  bonds  of  1903  and  1906. 
See  old  Lake  Shore  bonds  below. 

OLD  BOHD3  OF  N.  Y.  OBNTRAL  &  HUDSON  RIVER  HH.— First 
mortgage  is  for  $100,030,000.  covering  the  original  road  owned,  .and.  by 
supplemontal  dood.  930  miles  of  linos  (Rome  Watertown  &  Ogdaas- 
burg.  *c.)  moi-gel  in  19H  V.  77.  p.  452;  V.  86.  p.  1043.  1101;  V.  88. 
p.  .506;    V.  94,  p.  208:    V.  96.  p.  1424. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


New  York  Chicago  &  St  Louis — Comtnoa  stock.. 

Second  preferred  stock  (5%  nan-ouin) 

First  preferred  (5%  non-cumulative) 

First  mt?e  gold  (closed) Ce.xc*&r 

Debenture,  bonds  SIO.000.000  gold Q.sc'&r* 

N  Y  Conn  RR— 1st  M  g  red  105  beg  Aug  '18.  Q.y  .c*r* 
N  Y  &  Qreenwood  Lake  —  Prior  Ilea  M  ?u  p  &  l.N.irxo* 
New  York  &  Harlem — Common  14%,  10%  guaranteed 

Preferred  stock  14%,  10%  guaranteed 

Refunding  mtge  (now  arst)  512,000,000  g  Q.xo*&r 
N  Y  Lackawanna  &  Western — Stock  guar  5%  (end)  _. 

First  mtge  guar  by  Del  Lack  &  Western F.xo* 

Construction  mtge  guar  by  D  L  &  W  (end) F.xo* 

Third  M  Term  Imp  ($3,000,000)  guar  p  &  1  (end)  .F.x 

New  York  Lake  Erie  &  Western — See  Erie  RR 

N  Y&  Long  Br— Qen  M  (now  1st)  $2,500,000  g..Ce.o* 

New  York  New  Haven  &  Hartford— Stock  (see  test). 

Debentures  ($5,000,000  are  4s)  non  convert.. zo&r 

Debentures  (for  F  H  &  W)    (V  78,  p  23.35) x 

Debentures  (tor  N  Y  O  &  W)    (V  80,  P  2458)  -zo*  &r 

Debentures  convertible  (see  text) xo'&r 

Debentures  not  convertible z 

Debentures  145,000,000  francs  ($29,000,000) x 

Debentures  $39,029,600  gold  conv  (test) zc*&r 

Notes  sec  by  collat  $27,000,000  red  100 >^  beginning 

Nov  1915- Un.c 

N  Y  Pr  &  Bost  gen  M  (now  1st)  g  ass,  $4,000,000  zc&r 
Housatonic  con  M  ($3,000,000)  g  (assumed) -F  zc* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  g  gu.Ba.zc* 
NY&  ME  Boston  Term  1st  M  $1. . 500.000.  AB. zc&r 
a  Reg  interest  Amer  Exch  Nat  Bank;  coup  int  Tre 


Miles 

Date 

Road 

Bonds 

505 

1887 

1906 

1913 

53 

1896 

146 



146 

136 

1900 

214 

214 

1880 

214 

1883 

214 

1890 

38 

1891 

.  — 

■97-'6l 

1904 

1905 



1906 

1906 

1907 



1908 

1915 

62 

1892 

87 

1887 

363 

1895 

1889 

as  off. 

Penn. 

Par 
Value 


100 

100 

100 

1,000 

1.000 

1.000  &c 

100  &c 

50 

50 

1.000  &c 

100 

1.000 

1.000 

1.000 

1.000 
100 

1,000 
500  &0 

1.000 
100  &c 


500trs&c 
$100  &o 

1,000  &c 
1.000 
1.000 
1,000 
1.000 

RR.,  Phi 


Amount 
Outstanding 


14,000 

11,000 

5,000 

18,672 

10,(J00 

16,000 

1,471 

8,656 

1,343 

12.000 

10,000 

12,000 

5.000 

5.000, 


000 
000 
000 
000 
000 
000 
GOO 
050 
950 
000 
000 
000 
000 
000 


2,500.000 

157.117,900 

10.000,000 

10,000.000 

15,000,000 

9,765,450 
15,000,000 
27,985,000 
39,029,000 

27,000,000 

1,000,000 

2,839,000 

17,500,000 

1.500.000 

la. 


Bate 
% 


See  text 
See  text 
See  text 

4g 

4  g 

4^  g 

5g 
See    text 
See    text 

3H  g 

5 

6 

5 

4 

4g  &5 

See  text 
3H  &  4 

3H 

4 

3« 

4 

4 

6e 

6g 
4g 
5g 
4  g  &  5  g 
4 


wnen 
Payable 


March 
M  &  S 
M  &  S 
A  &  O 
M  &  N 
P  &  A 
M  &  N 
See  text 
See  text 
M     <fc     N 

Q— J 
J      &      J 
F     &     A 
M     &     N 


&  S 
— M  30 
&  S 
&  O 
&  J 
&  J 
&  N 
&  O 
&   J15 


Last  Dividend 
arid  Maturity 


'Places  wnere  Interest  and 
Dividends  are  Payable 


Mch  1 
Mch  2 
Mch  2 
Oct    1 
May  1 
Aug  1 
May 
Oct 
Oct 
May 
Oct 
Jan 
Aug 


May  1 

Sept  1 
Sept30 
Mch  1 
Apr  1 
July  1 
Jan  1 
May  1 
Apr  1 
Jan  15 


1913 
1914 
1914 
1937 
1931 
1953 
1946 
1915 
1915 
2000 
1915 
1921 
1923 
1923 


4% 
2'A 
2H 


IJi 


Grand  Central  Term.  N  Y 
do  do 

do  do 

Union    Trust    Co,    N    Y 

Grand  Central  Term   N  Y 

See  a  bel^w 

'50  Church  St,  New  York 
2%  Grand  Central  Term,  N  Y 
2%  do  do 

do  do 

Del  Lack  &  Western.N  Y 
do  do 

do  do 

do  do 


1941 

•13  IH 

1947 

19.54 

1955 

1956 

1956 

1922 

1948 


% 


May  1  1916 
Apr  1  1942 
Nov  1  1937 
JiJuly  1  1945 
OJApr  1  1939 


Liberty  Nat  Bank,  N  Y 
Go's  office.  New  Haven 
Lincoln  Nat  Bank.  N  Y 
Second  Nat  Bank,  N  H 
Lincoln  Nat  Bank.  N  Y 
Second  Nat  Bank,  N  B 
Lincoln  Nat  Bank.  N  Y 
Paris.  London.  &c 
Second  Nat  Bk,NewHav 

New  York  and  Boston 
Central  Trust  Co,  N  Y 
Farmers'  L  &  Tr  Co.  N  Y 
Sate  Dcp  &  Tr  Co,  Boston 
Coup,  office;  reg  mailed 


Collateral  trust  3!^s  of  1898  were  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Mich.  Sou.  and  Mich.  Central  RRs.,  respectively,  at  the  rate  of 
$100  of  L.  3.  &  M.  3.  stock  for  each  $200  of  bonds  and  $103  of  Mich.  Cent, 
stock  for  each  $115  of  bonds.  The  former  (Lake  Shore  collateral  3)4s)  in 
so  far  as  not  exchanged  for  Consolidation  Mortgage  4s,  Series  A,  are  a  di- 
rect (third)  mortgage  on  the  former  Lake  Shore  &  Mich.  So.  Ry.,  Detroit 
Monroe  &  Toledo  RR.,  Northern  Central  Mich.  RR.,  Kalamazoo  &  White 
Pigeon  RR.  and  Swan  Creek  Ry.  of  Toledo.  See  the  "Consolidation  Mort- 
gage" above.     V.  96.  p.  1424"  V.  66,  p.  336,  811. 

LAKE  SHORE  &  MICH.  SOUTHERN  BONDS.— The  N.  Y.  Central 
RR.  by  supplemental  indenture  (dated  Jan.  1  1915)  has  assumed  the  obliga- 
tions of  the  $50,000,000  3  J^%  1st  M.  of  1897  (see  abstract.  V.  6}.  p.  1182.) 
and  extended  the  lien  of  that  mortgage  over  the  railroads.  &c.,  formerly 
owned  by  Det.  Monroe  &  Toledo  RR.  Co.,  Northern  Central  Mich.  RR. 
Co.,  Kal.  &  White  Pigeon  RR.  Co.  and  Swan  Creek  Ry.  Co.  of  Toledo,  and 
it  has  also  executed  a  supplemental  indenture  dated  Jan.  2  1915,  assuming 
the  obligations  of  the  mortgage  dated  July  1  1914,  securing  the  2.5-year 
4%  gold  bonds  of  1903  and  1905,  aggregating  $100,000,000  (two  issues, 
.$50,000,000  each) ,  and  extending  the  lien  thereof  to  the  additional  properties 
named  above  in  this  paragraph. 

GUARANTIES. — The  old  N.  Y.  Central  company  guaranteed  Western 
Transit  Co.  3^s  for  $1,000,000  due  Feb.  1923:  $2,500,000  Clearfield  Bi- 
tuminous Coal  Corp.  4i^s    West  Shore  RR.  4s.  &c.     V.  93.  p.  45.  164. 

Additional  Lake  Shore  guaranties  not  shown  above,  see  Detroit  Hillsdale 
&  S.  W.  and  Ft.  Wayne  &  Jackson. 

EQUIPMENT  BONDS. — See  "N.  Y.  Central  Lines"  below. 

In  Oct.  1912  made  an  equipment  trust  for  $7,500,000  to  provide  equip- 
ment for  the  Boston  &  Albany.     V.  95.  p.  1040.  1332.  1403;  V.  98.  p.  1072. 

FINANCES. — In  April  1915  the  shareholders  authorized  the  issue  of 
$100,000,000  6%  20-year  convertible  bonds  described  in  a  preceding  para- 
graph. These  bonds  have  all  been  issued.  They  were  offered  at  par  to 
shareholders  of  re«ord  April  1 ,  subscriptions  payable  50 %  May  1,25%  Sept. 
1  and  25%  Oct.  1  1915.  The  proceeds  will  be  used  to  retire  an  equal  amount 
of  the  co.'s  obligations  maturing  during  1915,  and  the  interest  on  the 
bonds  will  be  substantially  the  same  as  that  heretofore  paid  on  the  notes. 
All  unfunded  debt  maturing  in  1915  will  be  provided  for  by  this  issue, 
except  less  than  $22,000,000.  against  which  is  held  $19,000,000  of  quick 
notes  of  other  companies.  During  1916,  1917,  1918  and  1919  the  total  ma- 
turing debt,  fimded  and  unfunded,  is  less  than  $11,000,000.  These 
amounts  do  not  include  current  equip,  trust  payments.  V.  100.  p.  556. 
1349.  143S.  1510;  V.  101.  p.  694. 

The  extent  to  which  the  capacity  of  the  property  has  been  increased  is 
Indicated  in  the  following  comparison  of  gross  revenue  from  the  combined 
rail  operations  of  the  companies  mentioned,  viz.:  1903,  $112,679,000;  1908. 
$131,745,000;  1913,  $179,689,000.  During  the  15  years,  1900  to  1914,  the 
value  of  the  equity  behind  the  bond  Issues  was  increased  by  about  $167,- 
000,000,  partly  through  the  sale  of  $123,000,000  stock  at  an  average  price 
of  103.6  and  partly  through  earnings  invested  in  the  property,  but  not 
capitalized.    For  resume  of  improvements,  &c..  since  1910.  see  V.  100. p. 556. 

In  May  1915  the  I.  3.  Commerce  Commission  ordered  the  company  to 
sell  the  Western  Transit  Co.  and  also  to  disassociate  itself  from  the  Mutual 
and  Rutland  Transit  companies.     V.  100,  p.  1752. 

EARNINGS.— 8  mos..(  1915 Gross,  $103,873,494;  net,  ,$33,369,260 

Jan  1  to  Aug.  31.       11914 Gross,     100,056,767;  net,     23,916,660 

For  6  mos.  ending  June  30  1915  (incl.  Boston  &  Albany)  gross  $83,672.- 
489;  net  after  taxes,  $20,316,126;  other  income,  $8,631,330;  deductions, 
$22,140,346:  divs.  (2!^%),  $6,233,222;  misc.  appropriations,  $653,  bal.; 
sur..  $578,181.     V.  101.  p.  694. 

REPORTS. — Year  ends  Dec.  31.     Constituent  cos.   1914,  V.    100,  p. 
1072,  1084,  1086,  1258.     [Comparisons  1912  inaccurate.] 
(a)  New  York  Central  &  Hudson  River  RR. 

1914.  1913.  1912. 

Miles   operated 3,774  3,753  3.732 

Railroad  revenues $112,741,051  $122,683,809  $115,276,672 

Operating  income  (after  taxes)...  $22,542,810     $22,911,781     $22,997,780 
Other  income. 14,131,515       16.669.275       17.880,142 

Gross  corporate  income .$36,674,325     $39,581,056     $40,877,922 

Rentals  of  leased  lines $8,004,145       .$8,518,857     $10,055,192 

Interest  on  bonds,  &c. 16,634,100       14,179.180       12.480.772 

Hlreof  equip.,  incl.  interest 1.991.230         2.357,525         3,000,579 

Other   rents 1,380,525         1,281,935         1,458.686 

Dividends   (3^)8,458,890  (5)11,243,021  (5)11,136,465 

Balance,  surplus $205,435       $2,000,537  $2,746,228 

(6)  Lake  Shore  &  Michigan  Southern  (see  V.  100,  p.  1072.  1086). 

MUes   operated 1.853                 1,853  1,872 

Raih-oad   revenue $51,524,286     $59,353,110  $55,490,512 

Operating  income  (after  taxes)...  $11,420,708     $13,493,421  $17,093,279 

Otherincome 7.591,468       10,461,067  10,348,776 

Gross  corporate  Income $19,012,176  $23,9.54,488  $27,442,055 

Rentals  of  leased  lines $2,706,742  $2,904,413  $2,663,239 

Interest  on  bonds,  &c 8,222,751  7,600,598  7,227,617 

Other  rents  and  miscellaneous 957,809  961,137  966,815 

Bal..  surplus  after  charges $7,124,874     $12,488,340     $16,584,384 

PaidtoN.Y.  Central  (as  divs.)..     $5,434,704       $8,152,058       $8,152,056 
do     on  other  stock  (now  retU-ed)  565,296  847,944  847,944 

Balance,  surplus. $1,124,874       $3,488,340       $7,584,384 

Pres.,  A.  H.  Smith;  Chairman,  Ghauncey  M.  Depew;  Vice-Presidents, 
John  Carstensen,  Chas.  F.  Daly.  Ira  A.  Place.  Wm.  K.  Vanderbilt  Jr., 
A.  T.  Hardin,  A.  H.  Harris  and  John  J.  Bernet:  Treas.,  E.  L.  Rossiter; 
Sec..  Dwight  W.  Pardee.  Directors  (April  1915),  Wm.  K.  Vanderbilt, 
F.  W.  Vanderbilt,  G.  M.  Depew,  Harold  S.  Vanderbilt,  William  Rocke- 
feller, William  H.  Newman,  Marvin  Hughltt.  A.  H.  Smith.  Geo.  F.  Baker, 


Horace  E.  Andrews,  W.  K.  Vanderbilt  Jr.,  Ogden  Mills.  Robert  S.  liovett. 
Leonard  J.  Hdcuney  and  Frank  J.  Jerome. —  (V.  101.  p.  288.  370.) 

NEW  YORK  CENTR\L  LINES.— The  N.  Y.  Central  Lines  equip. 
trusts  cover  engines,  passenger  cars  and  freight  cars  used  by  various  lines 
of  the  system,  which  jointly  and  severally  agree  to  pay  prin.  and  Int.,  the 
larger  part  being  for  N.  Y.  Central. —  (V.  93.  p.  1598.) 

NEW   YORK  CHICAGO  &  ST.   LOUIS  RR.— (See  Map  of  New   York 

Central  &  Hudson  River.) — Owns  from  Buffalo,  N.  Y..  to  Illinois  State  Line, 
except  8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.:  leases  the 
proprietary  line.  Chic.  &  State  Line  RR.,  111.  State  line  to  Grand  Crossing, 
10  m.;  also  leases  Dunkirk  to  Silver  Creek,  8  m.;  total,  512  ra.;  trackage  In 
Buffalo,  N.  Y.,  IH  m.,  and  Gr.  Crossing,  Chic,  III.  (Lake  Sh.  RR.),  9  m. 

STOCK.— New  York  Central  Railroad  Co.  owns  $6,240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common  stock,  all  classes  of  stock  share  alike. 

DIVS.  (since  "06).  1907.    1908.    1909.    1910.    1911.    1912.    1913.     1914. 

First  preferred.. 5  yearly Mar.,  2)4- 

Second    preferred-     4 5%   yearly   (2)4%  s.-a.) Mar.,  2)4 

Common None 3%  yearly  Mar. — 4 —     None 

BONDS. — First  mtge.  abstract,  V.  45.  p.  541.  The  debenture  4s  will 
be  secured  by  any  new  mtge.    V.  82.  p.  693;  V.  86,  p.  1344:  V.  88.  p.  1062. 

EARNINGS.— 8  mos..  f  1915 Gross,    .$7,699,581;    net,    $1,515,978 

Jan.  1  to  Aug.  31.      11914 Gross,      7,450.674;    net,      1,039,804 

REPORT. — Report  for  1914  was  in  V.  100,  p.  1666.  Principally  a  freight 
line,  freight  in  1914  contributing  $9,331,342  out  of  $11,294,971. 

Year  ending  Dec.  31—  1914.  1913.  1912. 

Railroad  revenues. $11,294,971   $12,393,873  $12,226,237 

Operating  income $1,496,036     $2,215,245     $3,114,139 

Otherincome 93,415  224,943  219,192 


Gross  corporate  income $1,589,451 

Interest  on  bonds $1,150,730 

Hire  of  equipment,  other  rents,  &c 721,886 

Div.  on  1st  and  2d  pref.  (5% 

Div.  on  common  stock 


$2,440,188     $3,333,331 

$1,154,868     $1,1.'>8,841 

457.746     392.630 

800,000     800,000 

(4%  450,000 


Balance,   surplus def.$283.164  $27,574        $421,860 

President,  Wm.  H.  Canniff.— (V.  99,  p.  538;  V.  100.  p.  1593.  15S8. 

NEW  YORK  CONNECTING  RR.— To  own  a  new  route  for  the  Inter- 
change of  passenger  and  freight  between  the  Pennsylvania  and  New  York 
New  Haven  &  Hartford  RR.,  which  own  the  entire  $3,000,000  stock. 
Expected  to  be  completed  early  in  1917.  V.  101,  p.  1189.  Road 
will  bo  about  nine  miles  long,  extending  from  connections  with  the  Long 
Island  RR.  and  the  East  River  tunnel  of  the  Penn.  RR.  near  L.  I.  City,  via 
Its  own  bridge  at  Randall's  Island,  to  Port  Morris.  N.Y.  (V.97,  p.  1504.) 
Of  the  1st  M.  gold  4)^s  ($.30,000,000  auth.  Issue),  $16,000,000  have  been 
sold,  guaranteed,  principal  and  int..  Jointly  and  severally  by  the  Pennsyl- 
vania RR.  and  N.  Y.  New  Haven  &  Hartford  RR. — (V.  97.  p.  1504.  1427: 
V.  98.  D.  1072,  r24£,  1316;  V.  91,  p.  706;  V.  95,  p.  96S.— (V.  101.  p.  1189.) 

NEW  YORK  &  GREENWOOD  LAKE  RY.— (See  Map  of  Erie  RR.)— 
Owns  from  Croxvon  Jet.,  N.  J.,  to  Sterling  Forest,  42  m.,  and  branches  to 
Rlngwood,  &c.,  8  m.;  Watchung  Ry.,  Forest  Hill  to  Orange,  N.  J.,  4  m  ; 
total  owned,  54  m.  Stock,  $100,000:  par,  $50.  Leased  to  Erie  RR.  for 
999  years  from  May  1  189(i.  Prior  lien  bonds  are  guaranteed,  prln.  and  Int., 
by  Erie      See  V.  63.  p.  513;  form  of  guaranty,  V.  65.  p.  463. 

NEW  YORK  &  HARLEH  RR.— (See  N.  Y.  Cent.  &  Hud.  Riv.  RR.)  — 
Owns  steam  road  N.  Y.  City  to  Chatham,  N.  Y.,  136  m.  Also  owns  street 
railroad  on  Fourth  &  Madison  avenues,  N.Y.  City.  10m.    A'^'^t^   V^  '>5.  n.47. 

The  N.  Y.  Central  RR.  had  on  Dec.  31  1914  acquired  $6,373,700  of  the 
$10,000,000  stock  at  350%  (or  $175  per  share).  V.  94.  p.  208,  768:  V.  93, 
p.  1788.  1600,  1696:  V.  94,  p.  1057;  V.  98,  p.  1157;  V.  99,  p.  1749.  Decision 
Feb.  1915,  V.  100.  p.  398.  734. 

The  steam  road  (since  partly  electrified)  was  leased  April  1  1873  for  401 
years  to  the  N.  Y.  Cent.  &  Hudson  R.  RR.  Co.  for  Interest  on  the  bonds  and 
dividends  of  8%  (this  being  increased  to  10%  by  a  supplementary  agree- 
olent)  per  annum,  payable  J.  &  J.  on  the  entire  capital  stock. 

The  street  railway  was  leased  July  1  1896  for  999  years  to  the  Metro- 
politan St.  Ry.  (now  N.  Y.  Railways  Co.)  at  $350,000  for  the  flrst  5  years 
and  $400,000  annual  rental  thereafter;  this  Is  distributed  as  a  div.  on  the 
stock,  payable  2%  in  April  and  2%  in  Oct.  V.94.p.  124.— (V.  100,  p.734.) 

NEW  YORK  LACKAWANNA  &  WESTERN  RY.— BInghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches.  214  m..  of  which  the  main  line,  213 
m..  Is  double  track;  D.  L.  &  W.  has  a  lease  for  duration  of  charter  from  Oct. 
1882,  giving  a  guaranty  of  the  bonds  and  5%  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  In  V.  67,  p.  1357;  see  also  V.  68.  p.  283. 

NEW  YORK  &  LONG  BRANCH  RR.— Perth  Amboy  to  Bay  Head,  N.  ., 
38  miles.  Operated  under  an  agreement  made  In  1888  for  a  period  of  99 
years  with  Penn.  RR.  and  Cent.  RR.  of  N.  J.,  which  jointly  and  severally 
guarantee  Interest  and  7%  on  the  $2,000,000  stock,  all  owned  by  Central 
RR.  of  N.  J.     Of  the  bonds  $192,000  are  53.— (V.  72.  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 


Lines  oioncd  in  Fee —  Miles. 

Woodlawn  Jet.  N.  Y.,  to  Provi- 
dence, R.  1 173 

Boston,  Mass.,  to  Hopewell  Jet., 
N.Y 213 

New    Haven,   Conn.,   to   Spring- 
field.   Mass. 120 

Lines    to     Plttsfield,    Litchfield, 

Springfield,  &c. 687|  

Total  operated  July  1915  (128  m.  has  four  and  835  m.  two  tracks).. 2. 005 
The  New  York  division  to  New  Haven.  Conn.,  73  miles,  was  placed  In 

partial  operation  July  10  1914,  but  authorized  to  be  increased  in  Sept.  1914 


Leased  (part  owned) —  Miles. 

Old  Colony  RR.  (which  see)...  532 

Lines  Leaded — 

Providence  and  Worcester 48 

Norw.  &  Worcester  (which  see)  71 

Other  lines. 109 

Track  to  New  Y''ork  City,  *;c. 

(V.  88.  p.  53) 51 
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RAILROAD  COMPANIES 

Miles\ 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations,  &c.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

New  York  New  Haven  &  Hartford  (Concluded)  — 

New  Haven  &  Derby  consolidated  mortgage --.zc' 

14 

1888 

$1,000 

$575,000 

5 

M 

& 

NMay  1  1918 

Second  Nat  Bk .  New  Hav 

Providence  &  Sprlngfleld  1st  M  gold  assumed  ...zc* 

28 

1892 

1,000 

750,000 

5g 

J 

& 

J  July  1  1922 

Lincoln  Nat  Bank.   N  Y 

Danbury  &  Norwalii  cons  M  ($100,000  are  6s)  ..zc* 

36 

1880 

1,000 

500,000 

646 

J 

& 

J  July  1  1920 

Second  Nat  Bk.  N  Haven 

Gen  mtge  Danbury.  Conn,  to  Wilson  Pt.  &c.zc* 

36 

1885 

1.000 

150,000 

5 

A 

& 

OApr  1  1925 

do                 do 

First  rat  mtge    V  82.  d  210)  gold  assumed. xc*&r 

36 

1905 

3.50,000 

4g 

J 

& 

D June  1  1955 

do                  do 

Harlem  R  &  Poit  1st  M  gold  $15.000.000- Us. xc*&r 

12 

1904 

1,000  &c 

15.000.000 

4  g 

M 

& 

N  May  1  1954 

Lincoln  Nat  Bank,  N  Y 

Naugatucli  first  mortgage  gold  assumed xc'&r 

61 

1904 

l.OOO&c 

2.500,000 

4g 

M 

& 

NIMay  1  1954 

Second  Nat  Bk,  N  Haven 

Debentures - z 

1902 

234.000 

3H 

A 

A 

O  Oct    1  1930 

do                 do 

Boston  &  N  Y  Air  Line  1st  M  $5,000,000  (assum)  ..x 

... 

1905 

1.000 

3.777.000 

4g 

F 

& 

A  Aug  1  1955 

do                 d3 

N  H  &  N^ortharapton  ref  M  $10,000,000  guar  p  &  1.x 

1906 

2.400.000 

4 

J 

& 

D  June  1  1956 

do                do 

Providence  Terra  1st  M  $7. . 500.000  g  assum  ..xc'&r 

... 

1906 

1.000  &c 

4.000.000 

4g 

M 

& 

S 

Men  1  1956 

do                do 

Consolidated  Ry  debentures -. 



1907 

""  ■  1^000 

See  text 
19.899.000 

Prov  Sec  Co  deb  $19,911,000  g  gu  red  105  beg'17.xc* 

4g 

M 

& 

N 

May  1  19.57 

Equitabfe  Trust  Co."  N  Y 

Bonds  of  electric  roads.     See  "Elsctric  Raihviy  Se 

ctioa" 

pag372 

7.438.000  4.  4H.  5 
2,490.000         .5 

Various 

1916  to  1955 
1915-1929 

Equipment  trusts,  due  part  yearly P 

do             do     ser  AA  due  $48  or  849,000  s-a..c* 

1914 

1,000 

873,000 

6g 

M 

& 

NiTo  Nov  1924 

Phila  Tr  S  b  &"ins  Oo" 

Bonds  of  Leading  Proprietary.  &c.  Lines 

Holvoke  &  Westfield  1st  M  (V  92,  d  :<22.  795'  gu.c* 

10 

1911 

1. 000 

196.000 

4H 

A 

& 

OApr  1  1951 

Treasurer.  N  Haven, Con 

Boston  RR  Holding  Co— Boston  Term  Co — Central 

New 

Engla 

nd  Ry — 

See  those  co 

mpanies 

Now  York  Connecting  RR  and  Old  Colony— See  th 

ose  CO 

mpini 

es 

Providence  &  Worcester  first  mortgage  currency  — 

51 

1897 

1,000 

1,. 500.000 

4 

A 

& 

O 

Oct    1  1947 

R  I  Hosp  &  Tr  Co,  Prov 

Now  Bng  Invest  &  Sec  pref  cum  4  %  guar 

— 

1909 
1911 

100 

4,000.000 
5.000,000 
Sea  taxt. 

4 
4  to  5 
.  4H  e 

J 

& 

J 

.July  1915.  2% 
Apr   1  1924 
July  1  1946 

do         do         Funding  gold  notes  ._    

NY  Wes  &  Bos  1st  M  $60,000,000  g  red  UOQxc'&r* 

J 

& 

.T 

New  York  &  London 

New  England  Navigation  Co  debentures  gold x 

... 

1905 
1914 

""V,5o6 

100 

3,600,000 

675.000 

20,000,000 

3.387,950 

6 
4 

.VI 

J 

M 
J 

&.M13 
&     .1 
&    N 
&     J 

Vov  13  1955 
ran    1  1955 
May  1  1917 
July  1915.     2% 

do             do           do     .    -- 

Notes  secured  by  coll  red  lOlJ^ OB 

Sprlngfletd  Ry  4%  cum  pref  stock  red  105  euar 

New  York  &  vforthern— See  N  Y  Cent  &  H  R  RR. 

New  York  Ontario  &  Western — Common  stock 



100 

58,113,982 

See    text 

See    text 

Aug  4  1913.  2% 

Checks  mailed 

Refunding  (first)  mtge  $20,000,000  gold.. Ba.xc'&r 

Text 

1892 

1.000  &c 

20,000,000 

4g 

M 

& 

S 

June  1  1992 

Office,  Gr  Cent  Ter.  N  Y 

Gen  M  $12,000,000  gold  red  110  (see  text)  ..Nxc'&r 



1905 

1,000 

8,630,000 

4g 

.J 

& 

1) 

Tune  1  19.55 

do                do 

Gold  notes  sec  1st  M  E  H  C  cfe  I  last  installment. xc* 

... 

1900 

1.000 

200.000 

5g 

J 

& 

D 

December  1915 

Guaranty  Trust  Co,  N  Y 

Bqulp  notes  due  $36,000  s-a  (V  90,  p  977; Baz 

1910 

1,000 

324. OOQ 

4H 

A 

& 

O 

To  April  1  1920 

Bankers  Trust  Co.  N  Y 

Bqulp  notes  last  installment Baz 



1911 

1.000 

35.000 

4^i 

M 

& 

t> 

To  Mch  1916 

do                  do 

do         do     Ser  C  $30,000  s-a  (V  96,p  420  ..Baz 

1913 

1.000 

7.50.000 

4>4 

M 

& 

S 

To  Mch  1928 

do                  do 

NEW  YORK  NEW  HAVEN  &  HARTFORD  {Concluded)— 
to  a  70%  basis.     V.  94,  p.  68,  1384;   V.  96,  p.  63:  V.  97,  p.  237;  V.  98.  p. 
1239;    V.  99,  p.  49,  313,  817,     Boston  &  Providence  division,  44  miles,  is 
to  be  electrified  and  four-tracked.     V,  95,  p.  23. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  S.  Y.  Ont.  &  West.  com. 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref. 
V.  95,  p.  481:    V.  79,  p.  2086,  2642:    V.  80.  p.  1363:   V.  95.  p.  1427. 

On  May  9  1912  permission  was  obtained  to  purchase  from  the  New  York 
Central  the  remaining  one-half  ($2,352,052)  of  Its  majority  holding  of 
$4,704,100  pref.  stock  of  the  Rutland  RR  .  the  other  one-half  having  been 
acquired  by  the  New  Haven  road  in  Feb.  1911 ,  but  suit  to  restrain  purchase 
Is  pending.     V.  93.  p.  1600.  1788;  V.  94.  p.  1317;  V   95.  p.  1608. 

Owns  greater  part  of  stock  of  Central  New  England  Ry.  (which  see)  and 
guarantees  $13,427,000  gen   4s.     V.  92.  p.  1179.  1375.  14,36:  V.  93.  p.  866. 

Penn.  RR.  on  Dec.  31  1914  owned  S5.312..500  stock  and  New  York  Cent. 
&  H.  R.  RR.  Co..  Sl.545,600,   V,  90,  p,  1425. 

Owns  practically  all  the  stock  of  the  N.  Y  .  Westchester  &  Boston,  177th 
St..  N.  Y.  C.  and  Mt.  Vernon,  &c.;  total  trackage.  74.57  miles,  of  which 
60.57  held  in  fee  and  24  m.  under  perpetuai  trackage  rights.  See  bond  of- 
fering. &c..  V.  93.  p.  346.  866:  V  94.  p.  1508.  1627-  V  95.  p.  4H.  298.  964. 
1040,  1208.  1746;  V.  100.  p.  643,  1919.  See  also  "Electric  Railway  Sec- 
tion'' and  V.  99.  p.  1209. 

Segregation. — TCie  stockholders  on  April  21  1914  approved  an  agreement 
which  had  been  reached  with  the  Government  for  a  surrender  to  inde- 
pendent control  of  certain  parts  of  the  system  so  as  to  prevent  a  suit  under 
the  anti-trust  law  as  follows:  (1)  The  Boston  RR.  Holding  Co.  stock  own- 
ing 52%  of  the  stock  of  the  Boston  &  Maine  RR.  has  been  transferred  to 
5  trustees,  viz,:  Marcus  P.  Knowlton  and  James  L.  Doherty  of  Springfield. 
Mass.;  James  L.  Richards  and  Charles  P.  Hall  of  Boston,  and  Frank  P. 
Carpenter  of  Manchester.  N.  H.,  and,  after  arrangements  have  been  made 
to  protect  the  minority  stock  of  the  holding  company,  they  shall  sell  the 
Boston  &  Maine  stock  prior  to  Jan.  1  1917,  Under  the  modification  agreed 
to  In  Aug.  1914.  if  satisfactory  terms  are  arranged  with  the  Massachusetts 
Legislature  by  July  1915  in  regard  to  the  sale  of  the  B.  &  M.  stock,  the  plan 
Is  to  be  approved  by  the  Court;  otherwise  the  latter  is  to  fix  the  terms, 

(2)  The  stocks  of  the  companies  which  control  the  Connecticut  and 
Rhode  Island  trolleys  have  been  placed  in  the  hands  of  trustees — 5  for  each 
State — and  shall  be  sold  within  5  years  from  July  1  1914.  V.  99,  p,  1452. 

(3)  The  majority  stock  of  the  Merchants'  &  Miners'  Transportation  Co, 
held  by  the  New  Haven  RR,.  which  has  been  sold.     V.  98,  p.  1320,  1396. 

(4)  The  minority  stock  of  the  Eastern  Steamship  Corporation,  held  by 
the  New  Haven  RR.,  shall  be  sold  within  3  years  from  July  1  1914,  and  in 
the  meantime  shall  be  deprived  of  voting  power.  A  receiver  was  appointed 
Nov.  7  1914.     V,  99,  p,  1369,  1454, 

(5)  Whether  the  New  Haven  RR.  shall  be  permitted  to  retain  the  Sound 
lines  will  be  submitted  to  the  Inter-State  Commerce  Commission  for  deter 
mination  under  the  provisions  of  the  Panama  Canal  Act. 

(6)  The  Berkshire  trolleys  shall  be  sold  within  5  years  from  July  1  1914. 

(7)  The  stocks  of  companies  owning  or  controlling  street  railways  within 
the  State  of  New  York  saall  be  sold  within  5  years  from  July  1  1914.  V.  89. 
p.  1000.  1072,  1157,  1239,  1245;  V,  99,  p,  467,  270,  198.  120,  1131.  1221; 
V.  100.  p.  642. 

(8)  The  decree  embodying  the  foregoing,  entered  Oct.  17  1914  In  theU.  S. 
Dist.  Court  for  the  Southern  District  of  N.  Y..  provides  that  upon  applica- 
tion of  the  New  Haven  RR.  or  the  trustees  and  for  good  cause  shown,  the 
time  within  which  any  of  the  above-mentioned  stocks  shall  be  sold  may  be 
extended  by  the  Court. 

Report  of  Inter-State  Commerce  Commission  July  1914,  V.  99,  p.  270. 
Rastitution  suits  by  stockholders  against  former  directors,  V.  99,  p.  198. 
270,  407,  538,  1367;  V,  101,  p.  131.  Bili.ird  suit,  V.  99,  p.  1052.  In- 
dictment against  former  directors,  V.  99,  p.  1367,  1052. 

In  1905  acquired  control  of  Hartford  &  New  York  Trans.  Oo.  V.  83. 
890:  V  84.  p.  221.  271,  391.  571,  626,  749;  V,  85.  p.  858;  V.  86. 
p.  721:  V.  m.  I),  !()')>:  V.  90.  p.  12(2.  14'.)1. 

In  Nov.  1914  modified  rate  schedules  were  filed.  V.  99.  p.  1300.  1674. 

STOCK. — Authorized  issue  unlimited.  The  stockholders  voted  April  24 
1915  to  cancel  the  $22,899,100  stock  in  the  treasury,  reducing  the  outstand- 
ing stock  to  $157,117,900.     V.  100.  p.  1510. 

Stockholders  and  convertible  debenture  holders  subscribed  In  1909  for 
$44.645.4J0  stock  at  125.  V.89,p.  1142.  1223;  V.90,  p.  1045;  V.  91,  p.  941. 
Also  increased  by  conversion  of  520.234,550  3 '/^s  of  1906.  In  Aug.  1913 
the  authorized  stock  w.as  increased  by  $67,552,400  to  provide  for  conversion 
at  par  of  new  issue  of  6%  convertible  bonds.     See  below. 

DIVIDENDS.— 11873-1893,  1894.  1895«o  A/ar. '13.  June  <!i  Sept. '13. 
Percent... J  10  yearly.        9  8  (27o  quar.).  l>4%quar. 

In  June  1913  the  dividend  was  reduced  from  2%  to  1>4%  guar,  and  In 
Dec.  1913  omitted.     None  since  paid.     V.  97,  p,  1733. 

BONDS.— Harlem  River  &  Portohester  Dlv.  43  of  1904.  V.  85.  p.  U43. 

The  3  H%  coupon  debenture  oertfs.  dated  1906.  due  Jan.  1  1956.  are  con- 
vertible at  par  of  $150  for  $100  stook  between  Jan.  I  1911  and  Jan.  1  1916. 
and  have  been  so  reduced  from  $30,000,000  to  amount  shown  at  top  of 
page.     V.  81.  p.  976.  10.39.  1493;  V.  84.  p,  103,  694 

In  Feb  1907  115,000,000  francs  ($29,000,000)  4%  15-year  debentures 
with  a  flxed  rate  In  marks  and  £  were  sold.  V.  84,  p.  391.  4.50.  508,  804. 
931,  Providence  Terminal  Co.  bonds  ($7,500,000  authorized),  see  V.  82. 
p,  929,  629,  603.  1213,  1323:  V.  83,  p,  96,  819. 

The  $39,029,900  6%  debentures  are  convertible  into  stock  after  Jan.  15 
1923  at  par,  and  are  to  bo  secured  by  any  mtge.  hereafter  created,  covering 
the  main  line.s  between  VVoodlawn,  N.  Y,  City,  and  Si)rln'.;field,  Mass.,  or 
Now  Haven.  Clonn  ,  and  Providoncn.  R    I.    V   85.  p    1270.  1339.  1402    1647. 

As  to  $20,000,000  Now  England  Navigation  Co.  3-year  6%  collateral 
notes  sold  in  April  1914,  see  V.  98,  p,  1393. 

In  .\pril  1915  sold  .$27,000,000  1-year  5%  collateral  gold  notes  to  provide 
for  the  $19,399,000  1-year  5%  notes  and  $10,000,000  Harlem  River  &  Port- 
choster  1-yoar  5s  due  May  1  1915.  The  notes  are  secured  by  collateral 
valued  (at  or  below  market  prices)  at  $40,273.4  42.  viz.:  (1)  Stocks.  $9,813.- 
200  Old  Colony  RR.. $95.5.100  (Providence  &  Worcester)  RR.. $.524,600 
Bos.  A  Prov  RR.  Corp.,  $486,700  Prov.  Warren  Sc  Bristol  RR.,    97,100. 


Norwich  &  Worcester  RR.  and  $29,162,200  N,  Y.  Ont.  &  West.  Ry.;  and 
(2)  bonds.  $1,500,000  Cent.  New  Eng.  1st  4s  and  S13.000.000  Harlem  & 
Portchester  5%  debs.  The  collateral  may  be  withdrawn  on  deposit  of  cash 
equal  to  the  withdrawal  values  named  in  the  indenture.  V.  100.  p.  1349, 
1438,  1510,  1673. 

In  May  1915  the  Mass.  Legislature  passed  a  bill  permitting  the  company 
to  make  a  mortgage  covering  the  entire  property  and  having  a  first  lien  on 
the  main  line  and  to  issue  thereunder  long-term  bonds  to  fund  the  present 
floating  debt  of  about  $53,000,000;  also  to  issue  pref.  stock  when  desired. 
Enabling  legislation  has  also  been  passed  in  other  States.  V.  100.  p. 
2010.  399,  141,  1833.  1918. 

The  dpvelopmrnt  of  the  adjacent  surplus  real  estate  not  used  for  the 
Grand  Central  Terminal,  N,  Y,,  will  be  financed  through  the  N.  Y.  Realty 
&  Terminal  Co.,  whose  stock  is  equally  owned  and  obliagtions  guaranteed 
by  N.  Y,  N.  H.  &  H.  and  N.  Y.  Central.     V.  95,  p.  964;  V.  101,  p.  370. 

In  March  1914  sold  $2,490,000  5%  eauipment  notes  due  serially .  covering 
new  steel  p.assenger  cars  and  electric  equipment  and  in  Nov.  1914  $970,000, 
V,  98,  p.  913;  V.  99.  p.  1367,  1452,  1911. 

Of  the  $21,390,000  N.  Y.  Westchester  &  Boston  1st  4>^s,  this  company 
owns  $2,190,000.     See  "Electric  Ry.  Section." 

Outstanding  Street  Ry.  Debentures  Assumed  as  of  July  1915. 
Hartf.  St.  4'7o- -$165,000   Jan.   l'30|Consol.  Ry.  (ooncludt-d)  — 
Consol.Ry.(seeElec.  By.Sec.) —         I      4%  1905..x$l,340,000    Apr.  1  '55 
4%  1904x..$4.2.55.000   July  1  '54       4%  1906. -x  2.011,000  Jan  1  1956 
4%  1905X.. $2,309,000   Jan.  1  '551     3-3H-4%  'OSx  972,000    Feb.  1  '30 

EARNINGS.— 2  mos.,(1915 Gross,  $12,511,713;    net,  $4,778,910 

July  1  to  Aug.  31.         11914 .Gross,     11,512,543;    net.    3,724.779 

ANNUAL  REPORT.— Report  for  1914-15,  in  V.  101.  p.  1364.  1324.  and 
"Chronicle"  of  Oct.  30  1915.  Special  statement  by  Chairman  Elliott. 
V.  100.  p.  1340;   V.  98.  p.  1239. 

Year  ending  June  30—  1914-15.  1913-14.  1912-13. 

Miles  operated 2,003  2.046  2,092 

Passenger  earnings $27,010,799  $27,643,836  $27,896,300 

Freight  earnings... 31,179,319     32,476.639     34,071.975 

Miscellaneous 7,189,146       7,332,117       6,645,228 


...$65,379,264  $67,452,592 
--.$21,252,640  $18,219,582 


Gross  earnings 

Net  earnings 

Net  outside  operations i 

Dividends  and  interest  received 1.629,785 

Other  income,  rents.  &c 4,226,459 


2,815.249 
5,015,260 


$  7,108,884  $26,050,091 
$11,180,323  $11,917,056 


Total  net  income 

Interest  on  bonds,  &c 

Rentals  of  leased  lines 6,22S,999       6,032,960 

Taxes,  &c 2,751,751       3,578.444 

Other  rents  and  guaranteed  dividends     4,526,660       3,991,894 

Miscellaneous 113.180  261,074 

Dividends 


$68,613,503 

$21, .386, 164 

645,447 

6,728,860 

3,334,924 

$32,095,395 

$11,029,128 

4,545.793 

3.714,755 

3,629,639 

253,898 


.(1^)2356769     13,486,563 


Balance ,  sur .  or  def sur$2 .307 ,97 1  df $2 ,088 ,  106  df $4 ,564 ,325 

Comparative  figures  for  1912-13  are  inaccurate. 

OFFICERS. — Pres..  Howard  Elliott,  New  Haven;  Sec..  Arthur  E. 
Clark;   Treas..  Augustus  S.  May.  New  Haven,  Conn, 

Directors. — Howard  Elliott  ((Chairman),  Bo.ston;  John  T.  Pratt  and 
J.  Horace  Harding,  N.  Y.;  W.  Murray  Crane,  Dalton,Mass,;  James  L.  Rich- 
ards, Joseph  B.  Russell.  Boston.  Mass.;  T.De  Witt  Cuyler.  Phila.  Pa.;  Ar- 
thur T.Hadley,  Fredk.F. Brewster, Benj  Campbell,  Eli  Whitney, Augustus  S. 
May.  New  Haven;  Henry  K.  McHarg,  Stamford  ,(^onn,;  Francis  T.  A1  ax  well. 
Rockville,  Conn.;  Edward  Milligan.  Hartford,  Conn.;  Frank  W.  Mattr.son 
Providence.  R.  I.:  Harris  Whittemore.  Naugatuck.  Conn. — (V.  101,  p, 
131.  213,  288,  370,  1089.  1273,  1364.) 

NEW  YORK  ONTARIO  &  WESTERN  RY.— Operates  from  Weehawk(n. 
opposite  N.  Y.  City,  to  uswegu,  on  Lake  Ontirlo.  In  all  568  miles,  viz. 


Road  Owned —  Miles. 

Oswego  to  Cornwall.  N.  Y 272 

Branch  to  New  Berlin.. 22 

do       to  Delhi 17 

do       to  Ellenvllle 8 


Total   owned 319 

rrocfca(7e(tlll  2079)  W. Shore  RR. 
C'nwall  to  W'kcn  (V.61.P.425)-  55 
•  See  this  company 

CONTROL.— In  Oct.  1904  N.  Y.  N. 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  pref. 


Road  Controlled,  &c. —  Miles 

Pecksport.  Conn,  (leased)  .. 4 

Ont.  Carb.  &  S.  (leased)  Cndosla. 

N.  Y..  toScranton.  Pa,  &c 74 

Rome  <Se  Clinton  (leased) *I3 

[Jtlca  Clinton  &  Blng.  (leased)  ..'SI 

Wharton  Valley  (owned) 7 

Kllenvllle  &  Kingston  (leased) 27 

Port  Jervis  Mont,  &  Summitvllle 

(owned  and  leased) 38 

H.  &  II.  HR.  acquired  $29,100,000 
V.  95,  p.  4,81. 


V.  79.  p,  2086,  2643;   V,  80.  p.  1363.  24.58;   V.  81.  p. 1044;   V.  97.  p.  1427. 

STOCK. — There  is  $4,000  old  preferred,     V.  79.  p.  977.  980,  1332. 

DrviDENDS. — On  common  stock,  1905.  4H%:  1006  to  1911  2%  Paoh; 
1912,  none;  1913,  2%;  1914  and  1915.  none,     V.  98,  p.  1993;  V,  101,  p.  48. 

BONDS,  &C. — Refunding  mtge.  tor  $20,000,000  covers  .ill)  miles  ol  roaO 
owned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry..  5  4  miles,  and  all 
after-acquired  property,  V  72,  p.  87;  V.  78,  p  2012:  V.  .SO.  p.  651.  Of 
the  $12.()00.000  gen.  M .  4s  of  1904  $6.6,50,000  wore  Issued  and  In  Feb.  1913 
permission  given  to  Issue  $1,980,000  additional.  V.  79.  p.  1332.  1462. 
V.  92.  p.  462;  V.  94.  p.  1.50S;  V.  96.  p.  420.  6.53. 

Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton.  Pa.,  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700.000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co.,  aided 
by  loans  from  the  N.  Y.  O.  &  W..  the  latter  Issuing  Its  $2,500,000  5%  notes 
(rtnal  Installment  paid  Feb.  1911).  and  loaning  $1,475,000  (of  which 
$305,001)  has  been  repaid),  the  O.  &  W.  obtaining  contract  for  entire  ton- 
nage      V    68.  o.  41.  429:    V.  69.  p.  604.  646;    V.  81.  p.  1792 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2.()CK).()00  tons  annually  were  merged  as  the  KIk  Hill  Coal  *  Iron 
Co  ,  the  ,>I.  Y.  O.  &  W.  Issuing  Its  $3, .500, 000  5%  s.  f.  llrst  lien  gold  notes 
soO'ired  by  the  Coal  <&  Iron  Co  's  Ist  mtee.,  these  notes  maturing  $75,000 
eaoli  6  mos..  beginning  June  1  1901,  to  June  1  1911.  and  thereafter  $200.(X)0 
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RAILROAD  COMPANIES 
[For  abbrecCattons.  <fec.,  see  notes  on  first  page] 


Miles 
Road 


New  York  &  Ottawa — See  N  Y  Oeatral  &  H  R  RR. 

New  York  Phila  &  Norfolk— Stock.  S4,000.000 

Flrai  mtge  S3, 000.000  g  (V  68,  p  773.  978)  ..FP.xc* 

Income  mtge  g  non-cum  regis  (V  68.  p  978) PPx 

New  York  &  Putnam — See  New  York  Central  &  Hu 
N  Y  &  Rockaway  Beach— 1st  M  ShOOO.OOO  g  gu.Ce.C 

Second  mtge  income  bonds  non-cumulative Ce.zr 

N  Y  Short  Line— 1st  M  51.500,000  g  gup  &l.PeP  kvc* 

N  Y  Sus  &  West— Midland  RR  1st  M  g  est  •10-Ce.xc* 

Paterson  ExtenRR  1st  M est  In  1910  at  5%  s  f  g_xc* 

New  York  Susq  &  Western  first  M  ref  g Ce.zc* 

Second  M  ($1,000,000  gold)  3d  M  on  72  m. Ce.zc* 

General  mortgage  for  §3.000,000  gold Ce.zc* 

Terminal  first  mtge  tor  $2,000,000  gold.  ..Usx.c'&r 
Wllkes-B  &  E'n  1st  M  g  gu  p  &1  (V60.  p  481).Q.zc* 

Equipment  notes  series  A  due  $40,000  seml-ann x 

Allied  Companies — 
Passaic  &  N  Y  1st  M  (999  years  rental)  ext  1910  --x 
Macopin  RR  first  mtge  (branch  to  Macopin  Lake)  -Z 

N  Y  &  Wllkes-Barre  Coal  Co  first  mortgage N 

New  Yorli  Texas  &  Mexico — Seo-Galveston  Harrlsburg 

Newark  &  Bloomfield — Stock,  6%  rental. 

Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 
Nez  Perce  &  Idaho — See  Lewiston  NezPerco  &  East 
Niaeara  Junction  Ky — First  M  $650,000  gold.Ba.xc* 
Norfolk  &  Portsmouth  Belt  Line — First  mtge-.-FPx 
Ellz  Rlv  l3t  M  ggu  p  &  Is  f  red  lOSslnce'll.QP.xc* 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR 

Norfolk  Southern— Stock  $16,000,000  authorized 

First   mortgage Mp.xc* 

First  general  mortgage  gold  redeemable  at  115--Ux 
Suffolk  &  Carolina  first  cons  mtge  gold  red  110  ..xc* 
1st  &  ret  M  $35,000,000  red  105  since  1915  Ce.xc*  &r* 

Raleigh  &  Cape  Fear  1st  M  g Col.xc 

Raleigh  &  Southport  first  mort  $2,000,000  ...Coix 
do  do  general  mortgage  $200,000- Nx 

Aberdeen  &  Asheboro  1st  M  $164,000  g.MeBa.xc* 
Equipment  trusts  series  A  due  $25,000  semi-ann  _., 
Norfolk  Terminal— 1st  M  $2,000,000  g  gu  re  l.-Q.xc 


Date 
Bonds  i 


Par 
Value 


112 
112 
dson 
12 
12 
914 
72 
1 
127 
127 
127 

'65 


3 

2 

&  San 
4 
vtlle 
ern 
Text 


1899 
1899 
River 
1887 
1887 
1907 
1880 
1881 
1887 
1887 
1890 
1893 
1892 
1911 

1885 
1896 
1893 
Anton 


$50 
1,000 
1.000 

RR. 

1.000 
1.000 
1.000 
500  &o 
1.000 
1.000 
1.000 
1,000 

1.000  &c 
1.000 
1,000 

500 
1.000 
500 


to 


60 


1902 
6  1898 
4.6  1905 


223 

223 

75 

789 

32 

61 

"82 


1891 
1904 
1902 
1911 
1903 
1905 
1907 
1910 
1914 
1911 


1.000 

1.000 

600  &c 

100 
1,000 
1.000 
1.000 
500  &c 
1.000 
1,000 
1.000 
1.000 


1.000 


Amount 
Outstanding 


$2,500,000 
2,600,000 
1.000.000 

984.000 

978,000 
1,500.000 
3.488.500 

200.000 
3.745,000 

447.000 
2,552,000 
2,000.000 
3.000,000 

480,000 

70,000 

44,000 

450,000 

1.600.000 


175.000 
250.000 
179.500 


Rate 

% 


16.000 

1.655 

825, 

650 

12.894 
137 
374 
176 
164 
425 
1.000 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


12  In  '14 
4g 
4 

5g 
Up  to  5 
4g 
5g 
5g 
5g 
4:ii  g 
5g 
5g 
5g 

5 
5 
6 


5g 

5 

4g 

See  text 
5g 
5 
5 
5 
5 
5 
6 
5 
5 
4 


When 
Paya')le 


J  &  D 
J  &  J 
M    &     N 


&  S 
in  1914 
&  A 
&  O 
&  D 
& 
& 
& 


&  N 
&  D 
&     A 


J  &  D 
J  &  D 
M     &     N 


A     &     O 


F  &  A 
F  &  A 
A     &     O 

Quar 
M  &  N 
&, 
& 
& 
& 
& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


Places  Wnere  Interest  and 
Dividends  are  Payable 


May  28  'Ib.&yi, 
Jan    1  19.39 
Jan    1  1939 

Sept  1  1927 
Sept  1  1927 
Feb  1  1957 
Apr  1  1940 
June  1  1950 
Jan  1  1937 
Feb  1  1937 
Aug  1  1940 
May  1  1943 
June  1  1942 
To  Aug   1   1921 

Dec  1  1940 
Dec  1  1916 
Nov  1  1933 

Oct  1  1915.3% 


Aug  1  1922 
Feb  1  1938 
Oct    1  1935 

Jan  11914,  H% 
May  1  1941 
July  1  1954 
July  1  1952 
Feb  1  1961 
Mch  1  1943 
.June  1  1965 
Oct  1  1917 
Jan  1  1940 
Jan  '16-Jan  '24 
May  1  1961 


Checks  mailed 
Broad  Street  Station 
Checks  mailed  (see  text) 

U  S  Mtee  *  Tr  Co.  N  Y 
Broad  St  Station.  Phila 
Reading  Terminal.  Phlla 
Office.  50  Church  Street 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Commercial  Tr  Co.  Phlla 

Office.  50  Chnrch  St.  N  Y 

do  do 

V  84.  p  342;  V  94.  p  1701 

90  West  St,   New   York 


Bankers  Trust  Co,  N  7 
Fidelity  Trust  Co,  Phlla 
Glrard    Trust    Co,    Phlla 

Checks  mailed  Norf  oftloe 
Metropol  Tr  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
International  Tr  Co.  Bait 
Central  Trust  Co.  N  Y 
Columtiia  Trust  Co,  NY 
Columbia  Trust  Co,  N  Y 
New  York  Trust  Co.  N  Y 
Merc  Tr  &  S  Dep  Co, Bait 


Guaranty  Trust  Co.  N  Y 


semi-annually  to  Dec.  1  1915.  The  notes  are  secured  pari  passu  with  the 
bonds  issued  under  gen.  mtge.  of  1905.     V.  71.  p.  1270;    V.  73    n.  301 

EARNINGS. — For  2  months  ending  Aug.  31: 

Two  Months —  Gross.  Net.  Charges.      BaU.Surp. 

1916-.- $1,873,602  .$729,661  .$248,281         $481,380 

1914 1,993,291  723,545  253,809  469,736 


REPORT.— For  1914-15  in  V.   100 
4,258.753  tons  (out  of  5,911.196  tons), 

Year  ending  June  30 — 

Gross  earnings . 

Net  earnings  over  taxes 

Total  net  income,  including  "other". 

Inter&st  on  funded  debt 

Miscellaneous  interest  and  discount- 
Rentals  and  hire  of  equipment 

Dividends 


,  p.   1009.     Coal  traffic  in  1914-15, 
against  4,334,3.58  tons  in  1913-14. 


1914-15. 

$8,929,946 

2,141,440 

2,333,845 

1,227,041 

18,944 

475.3.53 

210 


1913-14. 

$9,251,570 

2,102,360 

2,342,193 

1.256,131 

13,155 

409,215 

210 


1912-13 

$9,454,349 

2,691,898 

2,904,683 

1,202,926 

58,113 

432.011 

1,162,340 


Balance,  surplus $612,297         $663,482  ,$49,293 

Chairman.  Howard  Elliott;  Pres..  John  B.  Kerr.     Office.  New  York, 
N.  Y.— (V.  98.  p.  1993;  V.  99.  p.  609,  889,  970,  1833;  V.  101,  p.  1009.) 
NEW  YORK  &  OTTAWA  RY.— SeeN.  Y.  Central  &  Hudson  River  RR 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— In  Jan.  1909  all  but 
J7.250  of  the  $2,500,000  stock  had  accepted  the  offer  of  the  Pennsylvania 
RR.  to  buy  the  stock  with  4%  40-vear  trust  certfs.,  guar.  prln.  and  Int.  by 
Penna  RR.  on  basis  of  $3,000  certts.  tor  $1,000  stock  (V.  90,  p.  977).  In 
1912  stockholders  authorized  Increase  In  stock,  $2,500,000,  to  $4,000,000. 
but  none  is  to  be  issued  at  present.  V.  95.  p.  1332.  Rquipt.  trust  obliga- 
tions. $800,000.  For  cal.  year  1914,  gross,  $3,743,272;  net.  $615,003;  other 
income,  $64,638:  total  deductions,  $321,839;  divs.  (12%),  $300,000;  bal., 
sur.,  $57.802.— (V.  95.  p.   1332.  1608.) 

NEW  YORK&  PUTNAM  RR.— SeeN.  Y.  Central  &  Hudson  River  RR 

NEW  YORK  &  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park.  10.67  in.,  with  branch.  1.67  m.;  total.  12.34  m.;  double-track. 
Stock.  $1,000,000;  par.  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co..  which  owns  $972,200  stock,  whose  endorsement  Is  printed 
on  1st  M  bonds.  On  Jan.  1  1915  $101,000  firsts  were  owned  by  L.  I.  RR.. 
together  with  the  $978,000  incomes.  V.  83,  p.  890.  First  div.  on  stock  and 
incomes,  5%  each,  paid  in  1914.  V.  100,  p.  1079.  Cal.  year  1914,  gross. 
$1,343,737;  net,  $446,071;  other  income,  .$4,302;  deductions,  $366,175- 
divs.  (5%  .  $50,000;  bal..  sur..  $34,198.— (V.  83,  p.  890.    V.  100.  p.  1079.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co. 
between  Cheltenham  and  Neshamlny  Falls,  9.38  miles,  opened  May  1906- 
V  79.  p.  1038.  To  be  4-tracked — 2  tracks  laid  at  present  and  on  2  miles 
3  tracks.  Leased  to  Phlla.  &  Reading  Ry.  for  999  years  from  Feb.  1  1907. 
The  $250,000  stock  Is  owned  by  Reading  (jo.,  which  guarantees  the  bonds, 
principal  and  Interest. — (V.  84.  p.  1552;   V.  87.  p.  1421.) 

NEW  YORK  SUSQUEHANNA  &  WESTERN   RR.— (See  Erie  Map.) 


Susquehanna  Connecting  RR 8 

Other  branches 24 

Trackage.- 8 


Net   Income. 

sur. $229,465 

sur.207,6.56 

sur. 172.894 

.100,  p.  475.) 


Owned  (iri  fee)  or  entire  stock.  Miles. 
Jersey  City  to  Stroudsburg,  Pa..  99 

(Double  tracK  19  miles.) 
Beaver  Lake.  N.  J.,  to  Unlonvllle.  21 
Wllkesbarre  &  Eastern 65 

Total  road  operated   December  31   1914 225 

STOCK.— Pret..  $13,000,000;  com..  $13,000,000.  of  which  the  Erie 
owned  June  30  1914  $25,599,002  com.  and  pref. — of  this.  $6,630,000  com. 
and  $12,936,000  pref.  being  deposited  under  Its  mortgages.  Dividends  on 
pref.,  Nov.  1891  to  1892,  2H%  yearly:    none  since. 

BONDS. ^-GeneraJ  5s  are  reserved  to  retire  2d  4  Hs.  See  abstract,  V.  52, 
p.  84.     The  seconds  are  exchangeable  for  generals  on  payment  of  an  assess't. 

Terminal  bonds,  see  Issue  of  Jan.  1898  and  abstract,  V.  57,  p.  512. 

The  $3,500,000  Midland  RR.  6s  were  extended  .30  years  from  1910  at  5% 
and  $200,000  Paterson  Ext.  5s  40  years  at  same  rate.     V.  90.  p.  373,  91. 

Equipment  notes  of  1911,  see  Erie  item,  V.  93,  p.  163. 

EARNINGS.- For  6  months  ending  Dec.  31  (V.  100,  p.  475): 

.Six  Gross  Net  {after  Other  Interest,  Balance, 

Months —      Earnings.  Taxes).  Income.        Rents.  &c.         Surplus. 

1914 $1,906,029         $563,978         $96,526         $516,570         $143,934 

1913 1.979.731  469.232  74.292  491.052  52.472 

For  8  mos.  ending  Aug  31  1915,  gross.  $2,638,571.  agst.  $2,509,770  in 
1913-14;  net.  $8M.523.  agst.  $745,981. 

REPORT. — Fiscal  year  changed  to  end  Dec.  31.  For  year  ending  June 
30  1914  in  V.  99,  p.  1360. 

Year —  Gross.  Net.         Other  Inc.       Charges. 

1913-14 $3,974,796     $1,061,781     $287,404     $1,119,729 

1912-13 3,787,146       1,010,480       179.199  982.023 

1911-12 3.673,270       1.045,873       179,070       1,052.049 

—  (V   95,  p.  968.  1200:  V.  97.  p.  1498:  V.  99.  p.  1131.  1360;  V 

NEZPERCE  &  IDAHO  RR.— See  Lewiston  Nez  Perce  &  Idaho  RR, 

NIAOARA  JUNCTION  RV.— A  terminal  and  switching  road  extending 
from  Niaeara  Fa'ls  N  V.  to  Fletcher's  Oornprs.  NY..  4  ..Sfi  mile*!:  factory 
sidings,  9.16  miles.  Electrically  operated  since  September  1  1913.  V. 
97,  p.  1837.  Stock,  $160,000  common  and  $140,000  87o  cum.  pref.;  all  of 
oom.  and  all  the  outstanding  oref.  being  own<'ii    i.y    Viairaia  Fall.s   Power 

Calendar  year  1014,  eross.  $76,598;  net  $29,704;  other  Income.  $1,366; 
mt.  and  ta.xos  522.618:  bal..  sur..  $8,502.  Pros..  Edward  A.  WIckes: 
V.-P.,  Philip  P.  Barron;  Sec,  Fred'k  L.  Lovelace;  Treas..  W.  Paxton 
Little.      New  York  office    15  Broad  .Street 

NIAGARA  WELLAND  &  LAKE  ERIE  RY.— V.  95.  p.  680. 

NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley.  Va.  .6.13  miles,  and  Southern  branch  extension.  6.01  m.;  operated 
under  lease.  1.85  miles.  In  Nov.  1909  acquired  entire  stock  of  Elizabeth 
River  RR.,  whose  bonds  are  guaranteed.  V.  90,  p.  1044.  Stock,  $50,400, 
all  owned  by  Atlantic  Coast  Line,  Norf.  &  West.,  Ches.  &  Ohio.  N.  Y.  Phlla. 
&  Norfolk,  Seaboard  Air  Line  and  Norf.  South  $100  shares.  Bonds, 
see  tat'o.  Cal.  year  1914.  gross,  $217,593:  net,  $50,918;  other  Income.  $6.- 
794;  Int.  on  bonds,  $19,690:  other  charges.  $7,471;  divs.  (6%),  $3,024; 
bal..  sur.,  $27,527. 


NORFOLK  SOUTHERN  RR.— Operated  June  30  1915  900.04  miles 
extending  from  Norfolk.  Va.,  to  Raleigh,  Goldsboro  and  Beaufort  and  the 
Piedmont  section.  N.  C  with  branches.  Of  this  total,  the  company  owns 
787.08  miles  and  leases  107.60  miles  (from  Goldsboro  to  Morehead  City), 
and  has  trackage  rights  on  5.36  miles:  44.56  miles  Is  equipped  electrically. 
This  includes  the  Raleigh  Charlotte  &  Southern  Ry..  291.88  miles,  referred 
to  below.  At  Norfolk  the  company  has  connection  with  steamship  lines 
which  furnish  practically  a  daily  service  to  Washington,  Boston,  Richmond. 
Baltimore,  Philadelphia  and  New  York.  Trains  are  operated  over  the 
Albemarle  Sound  trestle,  giving  rail  connection  to  all  the  company's  lines. 
Owns  entire  cap.  stock  and  bonds  of  John  L.  Roper  Lumber  Co..  owning  over 
600.000  acres  of  timber  lands  and  200 ,000  acres  of  timber  rights.  V  .87, p.  1415. 

The  John  L.  Roper  Co.  owns  entire  stock  ($175,000)  of  Carolina  KK.  ex- 
tending from  Snow  Hill  to  Pink  Hill,  N.  C.  35  miles,  via  Klnston,  and  to  be 
extended  15  miles  from  Pink  Hill  south  to  Chinquapin,  N.  C.   V. 95, p. 1684. 

In  July  1912  purchased  stock  of  Raleigh  Charlotte  &  Sou.  Ry.,  which 
early  in  1912  absorbed  the  Aberdeen  &  Ash.  Ry..  Durham  &  (Charlotte  RR. 
and  Raleigh  &  Southport  Ry.,  together  operating  219  miles  in  the  Piedmont 
section  of  North  Carolina,  with  22  miles  completed.  The  Aberdeen  & 
Asheboro  extended  from  Aberdeen  to  Asheboro,  N.  C  56  miles;  Troy 
to  Mt.  GUead,  N.  C.  14  m.;  West  End  to  Jackson  Springs.  N  C.  4  m.; 
Candor  to  Ellerbe.  17  H  m..  and  leased  Carthage  &  Plnehurst  RR..  12  m.; 
total.  105  miles.  The  Durham  &  Charlotte  RR.  operated  from  Troy  to 
Colon.  N.  C.  50  miles,  and  the  Raleigh  &  Southport  Ry.  from  Raleigh. 
N  C.  to  Fayettevllle.  64  m..  including  2  miles  of  trackage,  and  had  under 
construction  a  branch  to  Sanford.  25  m.  V.  93.  p.  1463:  V  95.  o.  48.  Ex- 
tension to  Charlotte,  N.  C  52  m..  was  opened  Dec    1913.    V.  97.  p.  50. 

The  Beaufort  Terminal  Ry.  was  Incorporated  In  No.  Carolina  id  March 
1913  with  $5,000,000  authorized  stock,  all  to  be  owned,  to  build  a  line  from 
Beaufort,  N.  C,  to  Cape  Lookout.     Will  make  a  bond  issue.   V. 96, p. 863. 

ORGANIZATION. — Successor  May  5  1910  to  N.  &,  S.  Railway,  foreclosed 
Dec.  7  1909  per  plan  V.  87.  p.  614.  078.     Incorp.  In  Virginia  May  2  1910. 

STOCK  AND  BONDS.— Under  plan  In  V.  87.  p.  614,  678,  the  new  co. 
authorized  $16,000,000  stock  and  $12,000,000  "first  &  refunding"  M    53. 

The  stockholders  on  Feb.  28  1911  authorized  a  new  "first  and  refunding" 
mortgage  to  secure  an  Issue  of  $35,000,000  bonds  to  replace  said  $12,000,000 
mortgage,  which  was  found  Insufficient  for  future  needs.  Of  the  new  bonds, 
$8,100,000  were  made  issuable  for  general  corporate  purposes,  of  which 
$7,525,000  were  sold;  also  (Feb.  1913)  $5,456,000  authorized  by  the  stock- 
holders In  June  1912  to  acquire  the  Raleigh  Charlotte  &  Southern  Ry, 
and  improvements  and  extensions.  $3,981,000  are  reserved  to  retire  a  like 
amount  of  underlying  bonds,  leaving  $18,638,000  available  for  future  pur- 
poses, of  which  $3,693,000,  however,  will  be  Issuable  only  upon  vote  of 
three-fourths  of  the  directors  and  a  majority  of  the  stock  for  add'l  road. 

The  new  bonds  are  secured  by  a  first  mortgage  on  334  miles,  and.  subject 
to  underlying  issues  aggregating  $3,981,000.  on  455  additional  miles,  and 
also  bv  a  first  lien  on  practically  the  entire  equipment,  valued  at  about  $2,- 
720.625;  also  by  a  1st  lien  on  the  entire  stock  ($1,000,000)  and  1st  M  bonds 
($5,000,000)  of  the  John  L.  Roper  Lumber  Co..  owning  10  planing,  saw  and 
shingle  and  cedar  mills,  with  an  annual  capacity  of  150,000,000  ft.,  board 
measure:  and  140  miles  of  standard-gauge  logging  road.  300  logging 
oars,  25  locomotives.  &o.  The  value  of  the  Roper  lumber  property  has 
been  estimated  at  $12,785,000.  Sinking  fund  $100,000  yearly,  as  long  as 
the  lumber  company  bonds  are  pledged.  The  lumber  company's  securities 
may  be  withdrawn  from  the  mtge.  on  payment  of  at  least  $5,000,000  All 
moneys  of  the  sinking  fund.  Including  the  amount  received  upon  any  sale  of 
the  Lumber  Co.  bonds  and  shares,  or  upon  the  redemption  of  any  of  said 
bonds,  shall  be  used,  as  to  at  least  one-half  thereof,  for  the  purohaae  or 
redemption  of  bonds  of  this  Issue,  and  the  balance,  If  any,  for  the  construc- 
tion or  acoulsltlon  of  new  lines,  equipment,  betterments  and  Improvements. 
V.  93.  p.  1534;  V.  96,  p.  487;  V.  97.  p.  1204;  V.  98.  p.  523. 

DIVIDENDS.— In  1911.  2%  (quar.);  1912  to  Jan.  1914.  2%  (Q.-J.). 
None  since.     V.  98.  p.  1000,  1072. 

EARNINGS.^2  mos.,  / 1915 Gross.   $677,910:   net.   $179,330 

July  1  to  Aug.  31.         11914 Gross,      694,200:   net.      138,724 

REPORT. — For  year  ending  June  30  1915,  V.  101,  p.  1266. 

1914-15.       1913-14.    I  1914-15.       1913-14. 

Gross  earnings$3,875,875  $4,256,180  Int.,  rents,&c.$l, 266,328  $1,370,967 

Net,  aft.  taxes      769.671         945.990  Dividends  _-.        (1%  160000 

Total  net  inc.   1,076.837     1,317, 577 1  Bal..  deficit--    $189,491      $213,389 

OFFICERS. — Chairman,  Marsden  J.  Perry;  Pres..  Joseph  H.  Young; 
Norfolk;  V.-P..  Richard  H.  Swartwout. 44  Pine  St.,N.Y.;  Sec.,  Morris  S. 
HawkUis.  Norfolk;  Asst.  Sec..  James  T.  Avery.  37  Wall  St..  N.  Y.;  Treas.. 
Matthias  Manlv.  Norfolk:  General  Counsel.  Chadbourne  &  Shores  Gen- 
eral office.  Norfolk.  Va.  N.  Y".  office,  37  Wall  St.— (V.  101.  p.  1266.) 

NORFOLK  TERMINAL  RY. — Owns  a  union  passenger  station  at 
Norfolk,  Va.,  with  approaches,  opened  June  1  1912,  used  by  the  Vir- 
ginian Rv..  Norfolk  &  Western  Ry.  and  Norfolk  Southern  RR.,  which 
own  the  "entire  stock  and  undertake  to  meet  all  expenses,  charges  and 
interest  and  principal  of  bonds.  Bonds  authorized  March  20  1911.  $2.- 
000,000,  to  be  guaranteed,  orin.  and  Int.,  by  the  three  lessor  companies, 
of  wliloU  $1,000,000  have  been  sold.  Redeemable  at  105  after  \ov  I  1925. 
V.  92.  p.  660.  1109:  V.  93.  p.  667.  1191.  Pres.  J.  H.  Young.  Norfolk.  Va. 
V.-P.,  D.  S.  Maher.  Roanoke.  Va.;  Sec.  Francis  W.  Russell,  and  Treas. 
Caldwell  Hardy,  all  of  Norfolk.  Va.— (V.  93.  p    667.  1191;  V.  94.  p    1696) 

NORFOLK  &  WESTERN  RY.— (See  Afap.)— System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus  and  Cincinnati.  O..  and  northward  to 
Hagerstown,  i\Id,.  with  branches  to  the  various  coal  fields  In  Va.  and  W.  Va. 


Road  Owrwd —  Miles 

!Vorfolk.  Va..  to  Columbus,  O---704 
Radford.  Va..  to  Bristol,  Tenn--lll 
Roanoke,  Va..  to  Hagerstown-. 238 

Graham  to  Norton 100 

No.  Caro.  Junction  to  Fries 44 

Lynchburg  to  Durham,  N.  C 115 

Portsmouth   Junction   to   Cincin- 
nati and  Ivorydale  — — 106 


Milfs. 

Roanoke  to  Winston 121 

Sundry  branches 486 

Columbus  terminal 4 

Trackage 14 

Total  operated  June  30  191ft- 8.042 


Double  track. 


n4 


Oct.,  1915.1 


RAILWAY  STOCKS  AND  BONDS 


91 


92 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  101. 


RAILROAD  COMPANIES 
IFor  abbreviations,  &c.,  see  notes  on  first  page] 


Norfolk  &  Western — Common  stock  $150,000,000.  Ox 
Adjust  pref(p&d)4%  stock non-cum  $23.000,000. Qx 
N  &  W  geu  (aow  1st)  M  Norl  to  Brls  <Scc  g  ..FP.xc* 

New  River  Division  first  mortgage  gold FP.xc* 

Improvement  &  extension  mortgage  gold. FP.xc* 
Scioto  Valley  &  New  Eng  1st  M  assum  gold-Ce.zc* 
N  &  W  first  consol  mtge  $62,500,000  g  ..Ba.xc'&r* 
Dlv  1st  lien  &  gen  M  (text)  g  red  105  begin  1929. Qx 
Pocah  Joint  M  $20,000,000  g  call  105  s  f.GP.xc'&r 

Col  Con  &  Term  1st  M  gold  gu  (end)  ass Mp.xc* 

Convertible  bonds  $34,000,000  gold  red  text Qx 

Convertible  bonds  text  gold  red. .Q.xc'&r* 

do  do  text    gold    red Q.xc*&r* 

Winston-Sal  So'b'd  lstM$5,000.000  g  gu  Us.xc'&r* 

Equip  trusts  Series  E  gold  last    installment x 

do       Series  F  to  K  g  $100,000  each  ser  yrly..x 
do       Series  L  to  O  $100,000  each  series  yrly-x 

do       Series  of  1914  g  gu  $500,000  s  a yc* 

Norristown'&  Main  L  Con — 1st  M  g  gu  (end.)..  QP.kv 

North  Carolina — Stock  7%  paid  from  rental 

North  Penn— Stock  8%  gu  990  yrs  $6,000,000  auth 
Old  second  M  (now  1st)  (7s  extended  In  1896) --kvc 
General  mortgage  extend.  In  gold  In  1903-FP.kvc&r 

Funding  loan  bonds  $409,000  gold. kv 

North  East  Penn — 1st  M  gold  gu  P  &  R QuP.kvc* 

North  &  South  Carolina — See  Carolina  Atlan      c  & 
Northern  Alabama — 1st  M($350.000  prior  lien)  Col  xc 

Northern  (N  H)— Stock  6%  rental... 

Northern  California  Ry — See  Southern  Pacific  RR — 

Northern  Central— Stock  ($27,737,050  auth)  (see  text) 

First  mortgage  State  of  Maryland  loan  (V  74. p  1 197) 

Consol  general  mortgage  of  1874  gold  Series  E...xc 

Second  gen  M  Ser  "A"  &  "B"  (A  $2,565,000)  ..FPx 
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Date 
Bonds 


428 
197 
588 
129 
1.674 
1,894 


89 


223 
86 
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86 
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112 

83 


1881 
1882 
1883 
1889 
1896 
1904 
1901 
1892 
1907 
1912 
1913 
1910 
1905 
1906 
■06-'07 
1914 
1902 


1866 
1873 
1898 
1890 
rn  Ry. 
1896 


Par 
Value 


144  1855 
144  1885 
144  •76-'82 


$100 

100 

1.000 

1,000 

1.000 

1.000 

500  &c 

1.000  &c 

1.000 

500 

1.000  &c 

1.000  <Scc 

l,000&c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

100 

50 

500  &c 


1.000 

1,000 
100 

50 


1.000 
1,000 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


$109  687400  6 

22.991.600 

7.256.000 

2.000.000 

6.000.000 

5.000.000 

40.400,500 

23,000,000 

17,723.000 

.     600.000 

3.272,000 

414,000 

8,365.000 

5,000,000 

100,000 

500,000 

800,000 

9,000,000 

250,000 

4,000,000 

5,405,550 

1.500,000 

4.500.000 

408,000 

400.000 

1.650,000 
3.068.400 

27,077,150 
1,500,000 
1  757.000 
3.501.000 


In  1915      Q— M 
In  1915     Q— F 
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text 

Q— J 

Places  Where  Interest  and 
i    Dividends  are  Payable 


Office.  Philadelphia 
Office.    Philadelphia 
Bankers  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co, 
Bankers    Trust  Co. 
do  do 

do  do 

United  States  Tr  Co,  N  Y 
Commercial  Tr  Co,  Phlla 
do  do 

do  do 

do  do 

Reading  Terminal,  Phlla 
Burlington,  N  C 
Office.  240  S  3d  St.  PhUa 
do  do 

do  do 

Reading  Terminal,  Phlla 
Reading  Terminal.  PhUa 


N 
N 


Dec   IS    '15    \'4 
Nov  19  '15    1% 
May  1  1931 
Apr  1  1932 
Feb   1  1934 
Nov  1 1989 
Oct    1  1996 
July  1  1944 
Dec   1  1941 
Jan    1  1922 
June  1  1932 
Sept  1  1932 
Sept  1  1938 
July  1  1960 
Dec    1  1915 
To  Aug  1916 
To  June  1  1917 
To  Aug  1924 
Sept  1  1952 
Aug  2  '15  3^% 
Aug  25    '15  2% 
May  1  1936 
Jan    1  1953 
Nov  1 1928 
Apr   1  1920 


July  1  1928  J  P  Morgan  &  Co.  N  Y 

Oct  1  1915  1  }4  50  Congress   St,   Boston 


See 

See    text  J      &     J  JulylS, 1915  4%  Treasurer's  Office.  Balto 
6         15Q — J15  Irredeemable       Annapolis 
4>i  gA     &     OiApr   1  1925  Treasurer's  Office.  Balto 

3        J      &     J  Jan    1  1926  do  do 


ORGANIZATION. — Successor  In  1896  of  Norfolk  &  Western  RR..  &c.. 
foreclosed  per  plan  In  V.  62.  p.  641.  In  March  1910  Penn.  RR.  and  sub- 
sidiary companies.  It  Is  understood,  owned  about  51%  of  the  stock,  the 
holdings  sold  In  1906  ($16,000,000)  having  been  re.purchased  In  1909  and 
also  additional  amounts  acquired.  V.  83.  p.  502:  V.  88.  D.  1062;  V.  98.  p. 
763;   V.  95.  p.  361.  688. 

In  July  1909  the  Norfolk  &  Western  and  Atlantic  Coast  Line  agreed  to 
build  jointly  the  WInston.Salem  Southbound  RR..  extending  from  Winston- 
Salem.  N.  C.  to  Wadesboro.  89  miles,  completed  In  March  1911.  the  two 
proprietary  companies  jointly  guaranteeing  an  Issue  of  1st  M.  50-yr  gold  4s 
V.  89.  p.  161.  598;  V.  90.  p.  238;  V.  91.  p.  1448:  V.  92.  p.  396. 

STOCK. — Provisions  of  pref.  stock  were  In  the  Issue  of  April  1897.  p.  4. 

DIVS—       (    '04.     '05.    '06.    '07.    '08.    '09.    '10.    "11.    •12-'14     1915. 
Common. .%\      3      3^    4K      5        4      4H      5      5)4    6  y'ly.       6. 

BONDS. — The  first  consolidated  mtge.  of  1896  is  limited  to  $62,500,000. 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  V.  73. 
p.  502:  V.  74.  p.  151;  V.  75.  p.  505:  V.  77.  p.  1785;  V.  78."  p.  229.  They  are 
a  1st  M.  on  about  890  miles  of  railroad,  upon  Important  terminals  at  Norfolk 
and  Lamberts  Point,  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine 
Works;  also  a  consol.  M.  upon  736  miles  subject  to  the  undisturbed  liens. 
They  also  cover  equipment.  See  abstract,  V.  64,  p.  376;  V.  72,  p.  137. 
438.  532.  723.  1080;  V.  75.  p.  505;  V.  79.  p.  213;  V.  81.  p.  212. 

The  N.  &  W.-Pocahontas  joint  bonds  are  secured  by  about  295.000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39.797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2  J^  cents  per  ton  mined  V.  73.  p.  845. 
902;  V.  74.  p.  41,  380,  1197;  V.  75.  p.  502.  These  bonds  are  the  joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co..  but  as 
between  the  two  companies  the  debt  is  to  be  paid  by  the  latter  company. 

Divisional  1st  lien  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  a^  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
V.  78,  p.  1549;  V.  79.  p.  501.  628.  973.  1642.  1704.  2148:  V.  80.  p.  1175; 
V.  82,  p.  510:  V.  83.  p.  1471:  V.  88.  p.  231.  453. 

The  conv.  4s  of  1907.  of  which  $25,569,000  were  Issued  1907-10  (V.  83. 
p.  380.  435.  575)  are  convertible  into  common  stock,  $  for  $,  prior  to  June  1 
1917,  and  thereafter  subject  to  call  at  105  and  Int.  To  Oct  1  1915 
$22,297,000  bonds  had  been  converted.  V.  83.  p.  1412.  1471;  V.  84.  p.  1248; 
V.  86.  p.  109.  286;  V.  90.  p.  772.  1425;  V.  93.  p.  1324.  1534. 

Stockholders  of  record  Jan.  31  1912  subscribed  pro  rata  for  $13,300,000 
20-year  4%  convertible  bonds,  convertible  into  common  stock.  $  for  $, 
prior  to  Sept.  1  1922.  and  thereafter  subject  to  call  at  105  and  int.  To 
Oct.  1    1915   $12,617,000  converted.     V.  94.  p.  208.  417;  V.  95.  p.  687. 

Stockholders  of  record  February  17  1913  subscribed  for  $17,138,500 
of  the  $18,353,000  25-year  43^%  convertible  bonds  offered  at  102^. 
They  are  convertible  into  common  sto^k.  $  for  $.  prior  to  Sept.  1  1923.  and 
thereafter  sub.  to  call  at  105  and  int.    V.  96.  p.  360.  6.53.  948:  V.  97.  p.  666. 

GENERAL  FINANCES.— Of  the  traffic  in  1914-15.  71.11%  (23.301  308 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile.  0  410 
cts.;  train-load.  841  tons.     In  Dec.  1911  dividend  rate  was  increased  to  6% 
In  Mch.  1914  sold  $10,000,000  4"^%  equip,  trusts.     V.98.  p.  1000,1072.' 

EARNINGS. — For  2  months  ending  Aug.  31: 
2  Months —         Gross.  Net.  Other  Inc.  Int. .Tax.. &c.  Bal.,  Sur. 

1915 .19,196.836       $3,837,796        $152,727     $1,105,131     $2,885,392 

1914 7.746,302         2,680,803  237.200       1,076.205       1,841,798 

REPORT.— Report  for  1914-15  in  V.  101,  p.  917.  934  (see  edit.  p.  973) 
Owing  to  changes  in  method  of  accounting,  comparisons  with  earlier  year 
are  inaccurate. 

Year  ending  June  30—  1914-15.  1913-14.  1912-13. 

Miles  operated  June  30 2.042  2,036  2.035 

Passenger  earnings .S4,739„538     $4,906,679     $4,715,294 

Freight  earnings 36, .5.50, .5.50     38.0.38.622     37..588,024 

Mail,  express,  &c 1,696.956       1.702.009       1.436.603 

Total  gross  earnings ..$42,987,044  $44,650,310  $43,739,921 

Operating  expenses $27,831,815  $30,135,407  $28,565,813 

Total  net  earnings $15,155,229  $14,514,903  $15,174,108 

Total  net  income $17,198,463  $16,792,285  $16,938,590 

Interest  on  bonds.  &c 4.740.462       4,564,134       4.245..567 

Taxes 1.879.766       1.620,364       1,452.000 

Separately  operated  properties 662  701  94.174 

Dividends  on  preferred  (4%) 919.671  919.668  919.668 

Dividends  on  common  (6%) 6.477.622       6.260.924       5.759.521 

Betterments 1.5.34.095       2.093.918       1.553.088 

Miscellaneous  rents,  &c 171.858  190.592  72,298 

Balance,  surpliis $1,819,043     $1,141,984     $2,842,274 

OFFICERS. — Pres..  L.  E.  Johnson;  V.-P.  (Finances),  Wm.  G.  Mac- 
Dowell;  Sec.,  E.  H.  Alden;  Treas.,  Jos.  B.  Lacy.  Plilla.  office.  Commer- 
cial Trust  Bldg. 

Directors. —  Victor  Morawetz.  New  York:  L.  E.  Johnson,  N.  D  Maher. 
Roanoke.  Va.;  W.  G.  Macdowell.  Joseph  I.  Doran.  John  P.  Green  and 
W.  W.  Atterbury.  Phila.;  Joseph  Wood,  Henry  C.  Prick,  Pittsburgh:  Wal- 
ter H.  Taylor.  Norfolk:  M.  C.  Kennedy.  Chambersburg. — (V.  101.  p.  917. 
934.) 

NORRISTOWN  &  MAIN  LINE  CONNECTINQ  RR.— Owns  double-track 
road,  64  miles  long.  Incl.  bridge  over  Schuylkill  River  at  Norrlstown,  Pa. 
Leased  to  Phlla.  &  Reading  Ry.  at  4%  on  stock  and  Int.  on  bonds.  Reading 
Co   owns  the  $50,000  stock  and  guarantees  the  bonds. —  (V.  75,  p.  1148.) 

NORTH  CAROLINA  RR. — Owns  from  Goldsboro  to  Charlotte.  N.  C, 
222.44  m.:  Carolelgh  Jet..  N.  C.  to  Caroleigh  Mills.  1.90  m.;  total,  224.34 
miles.     Leased  from  Jan.  1  1896  to  the  Southern  Ry.  for  99  years  at  $266.- 


000  (5  !-i%  on  stock)  per  year  till  Deo.  31  1901  and  $286,000  (equal  to  7% 
on  stock  I  balance  of  lease;  also  taxes.  V.  63.  p.  361.  State  of  North  Caro- 
lina holds  $3,000,000  stock.— (V.  66.  p.  665:  V.  89.  p.  163.) 

NORTH  PENNSYLVANIA  RR. — Owns  from  Philadelphia.  Pa.,  to  Beth- 
lehem. Pa..  55.53  m.;  Delaware  River  branch.  20.45  m.;  Doylestown  branch, 
10.09  m.;  total  first  track.  86.07  m.;  total  track.  251.21  m.  Leased  for 
990  years  from  May  1  1879  to  Phlla.  &  Reading  RR.  at  8%  on  stock,  and 
ease  assumed  In  1896  by  Phlla.  &  Reading  Ry. —  (V.  81,  p.  668.) 

NORTH-EAST  PENNSYLVANIA  RR.— Owns  road  from  Glenslde  to 
New  Hope.  Pa..  25.64  miles:  2d  track.  1.99  m.;  total  tracks,  32.53  miles. 
Cap.  stock.  $400,000,  of  which  $318,950  owned  by  Reading  Co.;  par  $50. 

NORTHERN  ALABAMA  RY. — Sheffield  to  Parrlsh.  Ala.,  and  branches, 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by 
the  Southern  Ry.     V.  68.  p.  824.  873.     See  also  V.  69.  p.  391. 

Stock  is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing $1.7()0.0()()  1st  5s  were  made  prior  liens.  V.  67.  p.  1208.  In  year 
ending  June  30  1915.  gross.  $530,069;  net.  after  taxes.  $144,348:  other 
income.  $53,967:  bond  int.,  $82,500:  rentals.  &c..  $145,515:  baL.def.. 
$29,700.     In  1913-14.  gross.  $582..370:   net.  $140,379.— (V.  69.  p.  28.) 

NORTHERN  (N.  H.)  RR. — Owns  Concord.  N.  H.,  to  White  River  Jot., 
Vt.,  70  m.;  branch  to  Bristol.  N.  H.,  13  m.:  total.  83  m.  Subsidiary  lines. 
Concord  &  Ciaremont  RR.,  71  m.;  Peterborough  &  Hillsborough  RR.,  19  m 
Lease  to  Boston  &  Lowell  tor  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  &  Me.;  rental  was  5%  on  stock  till  July  1  1897.  and  now  6% .  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund. 
Also  In  1894.  Jan.,  5%  extra  was  paid:  in  1896,  July  2%  extra:  In  '97,  5% 
extra;  In  July  1904,  H%  extra.  In  April  1911  Bos.  &  Me.  received  authority 
to  purchase  stock.     V.  92.  p.  1108.— (V.  65.  p.  463:  V.  78.  p.  2385.) 

NORTHERN  CENTRAL  RY.— Owns  Baltimore.  Md.,  to  Sunbury,  Pa,, 
136  m.;  all  double  track — branch,  9  m.;  leases — Shamokln  Valley  Sc  Pottsv. 
RR.,  40  m.;  Elmlra  &  WUlIamsport  RR.,  73  m.;  operates  at  cost — Elmlra 
&  Lake  Ontario  RR.,  100  m.;  Lykens  Vall.  RR..  19  m.;  York  Hanover  & 
Frederick  RR.,  56  m.:  York  branch  Penn.  RR..  York,  Pa.,  to  Columbia, 
13  m.;  other.  4  m.:  total.  449  miles.   Uses  other  tracks.  23  m.  V.  78.  p.  773 

The  stockholders  on  Nov.  2  1910  voted  to  lease  road  to  Pennsylvania  RR. 
for  999  years  from  Jan.  1  1911.  the  holders  of  the  $19,342,550  stock  to 
receive  a  stock  dlv.  of  40%:  also  10%  In  cash  from  treasury  assets  and  a 
guaranty  of  8%  on  all  the  stock  during  the  lease.  V.  91,  p.  154,  337,  464, 
871,  1026.  Two  of  the  3  suits  brought  by  minority  stockholders  having 
ended  favorably  and  an  injunction  having  been  denied  in  the  third,  re- 
straining the  execution  of  the  lease  pending  the  trial,  the  lease  was  entered 
Into  in  July  1914.  The  stockholders  in  Aug.  1914  received,  in  addition  to 
the  extra  dividends  called  for  by  the  lease  named  above,  a  cash  payment  at 
the  rate  of  8%  yearly  (28%)  on  the  40%  stock  dividend  for  the  3  H  years  be- 
tween Jan.  1  1911  and  July  1  1914.  representing  accrued  rental  under  the 
lease.  V.  99.  p.  343.  49;  V.  91.  p.  1768;  V.  92,  p.  527.  1109,  1179;  1243, 
1566:  V.  93,  p.  45.  286;  V.  96.  p.  572. 

SECURITIES  OWNED. — On  Jan.  1  1915  among  the  assets  held  were 
Elmlra  &  Lake  Ont.  stock  (all).  $1,500,000;  Sham.  Val.  &  Pottsv.  stock, 
$619,650:  Union  RR.  stock,  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phila..  Wilm.  &  Bait.).  &c.  Also  Southern  Pacific  Co..  $1,848,700  (ex- 
changed in  July  1913  for  Bait.  &  Ohio  stock 

STOCK.— Penn.  RR.  on  Jan.  1  1915  owned  $14,808,080  of  $27,077,150 
outstanding  stock.  The  auth.  issue  was  Increased  In  Nov.  1910  from 
$20,000,000  to  $27,737,050.     A  40%_stpck  <liv._ ($7,737,000)  belng_ paid 


Aug.  5  1914  under  lease:  see  above 
p.  271.  538. 

DIVS.—     '88.  '89.  '90.  '91.  '92.  ' 

Percent 7       8       8       7       8 

Also  Jan.   1907.   12 H%  paid  in 


V.  91.  p.  1630;  V.  98.  p.  1695;  V.  99. 


93.  '94-'00.  '01-'14. Since  under  Lease. 
9  7  yrly.  8  yrly.*  8  yearly, 
stock  ($2,149,169).  V.  83.  p.  471. 
Also  10%  extra  in  cash  arid  40"%  fn  stock  under  lease  in  Aug.  1914  and  28% 
extra  in  cash  representing  8%  on  40%  stock  dividend  for  2)^  years  from 
Jan.  1  1911  to  July  1  1914,  during  which  lease  was  held  up.  V.  99,  p.  343. 
REPORT. — For  6  months  ending  June  30  1914.  gross,  $6,061,643:  net, 
after  taxes,  $163,827:  other  income,  $863,226:  int..  rentals.  &c..  $573,417: 
sink..  &c..  funds.  $31,875:  div.  (4%),  $773,700:  bal.,  def..  .$351,939.  For 
1913.  given  at  length  in  V.  98.  p.  604.  616.  showing: 

Year  end.  Dec.  31—  1913.  1912.  1911.  1910. 

Gross  earnings... $13,563,722  $12,844,716  $12,745,867  $12,798,628 

Net  earns,  (overtaxes).  $1,059,357     $1,442,444     $1,607,177     $1,583,138 


1913.  1912. 

Oper.  income.$1.059.357  $1,442,444 
Other  income.   1.877.578     1,488,176 

Tot.netlnc.$2.936.935  $2,930,620 
Rents  .oth.rds.  $283,961  $316,525 
Hire  oq.  bal..  285.298  204.780 
— (V.  99.  p.  343.  538.  1749:  V.  100,  p 

NORTHERN  NEW  BRUNSWICK 


1913.  1912. 

Int.  on  bonds.     $361,316  $366,222 
Jtfacil.&misc.     383.564        245.005 

Dividends.  8%  1.547.400  1.547,400 

Tot.  deduc'ns  $2,861,539  $2,679,932 
Balance,  surp.  $75,396  $250,689 
643:  V.  101.  p.  288.  371.) 
&  SEABOARD  RY.— Extends  from 
Iron  mines  of  Canada  Iron  Foundries.  Ltd..  near  Bathurst.  New  Bruns- 
wick. Canada,  to  Nlplsiqult  Junction,  on  the  Intercolonial  Total  mileage  pro- 
posed,'26  miles.  Bondsauth..  $390,000  at  $15,000  per  mile.  guar,  by  Pro- 
vlnceof  NewBrunswlck  and  Canada  Iron  Foundries.  Ltd. — (V.  90.  p.  1491.) 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Croxton,  N.  J.,  to 
Sparklli,  N.  Y..  21  m.;  leases  Sparklil  to  Nyack.  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds.  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
jorate  expenses.  Of  the  $1,000,000  new  4  H%  gen.  mtge.  bonds.  $654,000 
are  reserved  to  retire  6s  due  July  1  1917.  See  V.  69.  p  81.— (V.  71,  p.  30  ) 

NORTHERN  RY.  COSTA  RICA.— See  V  71,  p.  1067.  and  United  Fruit 
Co.   (V.  92.  p.  527;  V.  93.  p.  527;  V.  94.  p. 560;  V. 95.  p.  544;  V.  100.  p.  643.) 

NORTHERN  OHIO  RAILWAY.— (See  Map  Lake  Erie  A  Western.)— 
Owns  Akron  to  Delphos.  O..  162  miles.  Leased  for  999  years  to  L.  E.  &  W., 
which  guarantees  bonds  (V.  62.  -p.  826)  and  own^  the  S.S..'iS0.O00  common 
stock.  Pref.  non-cum.  5%  stock,  $650,000:  par.  $100.  Mortgage  for 
$4,000,000;  $1,500,000  reserved  for  exten's  at  $15,000  p.  m.;  V.  66,  p.  337. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Nor  New  Brunsw  &  Seab— 1st  M  g  gu  $390,000  auth. 

Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) 

Third  mortgage  (now  flrst)  Interest  guaranteed — c 

Gen  mtge  $1,000,000  g  int  guar  by  lease  —  Usm.xc* 

Northern  Ohio— 1st  M  g  ($15,000  p  m)  gu  p  &  IXe.xc* 

Northern  Pacific  Ry — Stock  $250,000,000  authorized 

St  Paul  <fc  N  PgenM  land  grant  assumed. Ce.xc'&r 

do  do  registered    x 

Wash  &  Columbia  River  1st  M  gold  assumed. F.xc* 
New  mortgages  of  Northern  Paclflc  Railway — 
Prior  lien  M  $129,537,000  gold  land  gr.Ba.xc'&r 
General  Hen  M  $190,000,000  gold  land  gr.F.xc'&r 
St  Paul-Duluth  Dlv  pur  money  M  $20,000,000  Q.xc* 
CB  &QcolltrMg  (red  at  105)  }4  share  ...S.c*&r' 

do  do  registered   r* 

Kef  and  Impt  M  gold  ($,  £,  fr)  red  text..Q.c*&r* 
Bonds  Underlying  St  Paul  &  Dulutn  Div  Mtge. 

St  Paul  &  Duluth  first  mortgage  assumed zc* 

Second     mortgage     assumed Ce.zc* 

Duluth  S  L  1st  M  p  &  1  sink  fd  not  drawn. Ce.zc* 
Consol  mtge  assumed   $5,000,000  gold-.Mp.zc* 
Northern  Pac  Term  Co — First  M  gold  red  110  ..F.xo' 
Northern  Railway  (Cal) — See  Southern  Paclflc  RR. 

Northern   Securities— Stock   $3,954,000 

Northwestern  Coal  Ry — First  M  guar  (end)  gold.Fzc* 

Northwestern  Pacific— Stock  ($35,000,000)  --. F 

Cal  Northw  1st  M  g  guar  by  S  F  &  Nor  Pac  sk  fd  .z 

San  Francisco  &  Nor  Paclflc  1st  M  g  s  f..  Ba.zc'&r 

Ist&ref  M  $35,000,000  g  red  110  aft  10  yrs.F.xc'&r 

Northwestern  RR  of  South  Caro— First  M  $375,000.x 

do         equipment  gold  bonds 

Northw  Term  Ry — 1st  M  gold   red Ba.o* 

p  Berlin  at  4.20  marks  per  dollar,     z  5.130  miles.  In 
Of  which  In  treasury  June  30  1915; 


Miles 

Date 

Road 

Bonds 

16.9 

1910 

"21 

1887 

1900 

162 

1895 

182 

1883 

182 

1883 

163 

1895 

See  z 

1896 

See  z 

1896 

226 

1900 

1901 

1901 

6,271 

1914 

167 

1881 

167 

1887 

25 

1886 

238 

1898 

-■— 

1883 

... 

1893 

511 

40 

1898 

165 

1889 

1907 

66 

1899 

1914 



1906 

cludln 

g40  m 

a5,39 

8,500. 

Par 

Value 


Amount 
Outstanding 


$500 

100 

100  &c, 

1.000; 

1.000 


$253,500 

1.000.000 

654.000 

154,000 

2,500,000 


Bate 

% 


4g 

4 

6 

4H  g 
5g 


When 
Payable 


J      &     J 

Q— M 
J      &     J 
J      &     J 
A     &     O 


Jan   1  1940 
Sept  1915   1% 


100  248,000,000  7  In  1915     Q— F 


1.0001    7,813,000  / 
1,000/  1 

1.000  b2,620.000 


500  &c 

500  &c 

1.000 

1.000  &cT 

l.OOO&c] 

100  &c 

1.000 
1.000 
1.000 
1.000 
1.000 

100 
1,000 

100 

1.000 

1.000 

1.000  &c 

1.000 


1.000 

lies  not  o 
b  2.480 


112,615,500 

a60.000.000 

8.080.000 

107.613,500 

20,000,000 

1,000,000 
2,000,000 
500,000 
1,000,000 
2,942,000 

3,954,000 

17,000 

35.000,000 

941 .000 

3,669,000 

See  text 

285,000 

22,500 

2.154,000 


perated; 
000. 


sp 


6  g      F     &     A 
6  g     I    Q— F 
4  g    !j     &     J 


4g 

3  g 

4g 
/  4g 
1      4g 

43^  g 

5 

5 
5 

4g 
6g 

See  text. 
5g 


Q— J 

Q— F 

J      &     D 

J      &     J 

Q— J 
J     &      J 


5g 

5g 

m  g 

4 

5 

5g 

urs,  261 


&    A 
&    O 


See  text. 
M    &     N 


A     &  O 

J      &  J 

M    &  S 

A     &  O 

April  1 

J      &  J 

miles 


Last  Dividend 
and  Maturity 


July 

Jan 

Oct 

Nov 

Feb 

Feb 

July 


1  1917 
12000 
1  1945 
1  1915  1; 
1  1923 
1  1923 
1  1935 


Jan  1  1997 
Jan  1  2047 
Deo  1  1996 
July  1  1921 
July  1  1921 
July  1  2047 

Aug  1 1931 
Oct  1  1917 
Sept  1  1916 
June  1  1968 
Jan    1  1933 

Jan  11  '15  2% 
May  1  1923 


Places  Where  Interest  and 
Dividends  are  Payable 


Bk  Br  NAm,NY.Mon,&I. 
50  Church  St.  New  York 
do  do 

do  do 

Chase  Nafl  Bank,  N  Y 
J  P  Morgan  &  Co.  N  Y 
J  P  Morgan  &  Co,  N  Y 

do  do 

Office  34  Nassau  St.  N  Y 

J  P  Morgan,  N  Y;  &  Ber  d 
do  do 

do  do 

do  do 

do  do 

New  York,  &c. 

J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

Winslo  w,  Lanier  &  Co,  N  Y 

Checks  mailed 
Farmers'  L  &  T  Co,  N  Y 


Apr 
Jan 
Mch 
Apr 
Apr 
July 


1  1928 
1  1919 
1  1957 
1  1949 
1  1919 
1  1926 


San  Francisco 

New  York  and  Frankfort 

New  York 

Safe  Dep  &  Tr  Co.  Balto 

do  do 

Bank  Tr  Co,  NY  &  Denv 


NORTHERN  PACIFIC  RAILWAY.— (See  Maps.)— Operates  one  of  the 
leading  lines  to  the  Paclflc.  having  its  eastern  terminal  at  St.  Paul,  Minn., 
and  Duluth,  Minn,  (the  head  of  Lake  navigation) ,  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle  and  to  Portland,  Ore. ,  with  branches. 


Main  Line —  Miles. 

Ashland.    Wis.,    to    Portland, 
Ore.  (Incl.  5  m.  terminals)  -.2,171 
Bralnerd  and  Staples  to  St 
Paul 181 

Other  lines 530 


Total  main  line 2,882 

Various  branches .3 ,584 


Leased  to  Others —  Miles 

To  other  companies 44: 

To  Province  of  Manitoba 2 J  9 

Not  operated i4 

Tot. (incl.  172  m.  trackage) &c. 6. 823 
Controlled  Properties — 
Minn.  &  Intern.  (V.  77,  p.  451)     179 
Other  companies 102 

Total,  incl.  5  miles  trackage                Total  system  June  30  1915.-7,104 
(operated  directly) 6,466  Second  track. 699 

The  Manitoba  branches,  aggregating  354  m.,  were  leased  for  999  years 
from  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  flrst  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000,  with  option  of  purchase  any  time  for  $7,000,000.     V.  73,  p.  610. 

Owns  Jointly  with  Great  Northern  the  stock  of  Spokane  Portland  &  Se- 
attle Ry.,  extending  from  Portland  to  Spokane,  Wash.,  with  branches; 
total,  556  miles;  additional  properties  being  acquired  In  1911 — see  that  co.; 
see  V.  81,  p.  1101;  V.  83,  p.  1111;  V.  86,  p  15.30.  The  Sp.  Port.  &  Seattle 
owns  the  Oregon  Electric  and  United  Rys.  of  Portland.   V.  91,  p.  1178. 

In  1909  arranged  for  Joint  use  of  Co's  line.  Tacoma  to  Vancouver,  Wash., 
135  m.,  with  Gt.  Nor.  and  Un.  Pac;  V   88,  p.  1373;  V.  93,  p.  1030. 

In  1912  the  Midland  Ry.  of  Manitoba,  formed  in  the  Joint  Interest  of  the 
company  and  the  Great  Northern,  obtained  trackage  rights  from  the  Cana- 
dian Northern  Ry.  between  Emerson,  Man.,  and  Winnipeg.  68  miles,  for 
20  years,  with  provision  for  999  years.     V.  95,  p.  298,  1129;  V.  97.  p.  1038. 

In  Nov.  1914  the  Giimore  &  Pittsburgh  RR..  Armstead,  Mont.,  to  Gil- 
more,  Ida..  103  miles,  which  was  formerly  controlled,  was  taken  over 
directly.  V.  99,  p.  1529.  Cut-off  from  Port  Defiance  to  Tacoma.  Wash.. 
43  miles,  opened  Dec.  15  1914.     V.  99,  p.  1749. 

HISTORY. — This  Wisconsin  company  on  Sept  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR., 
foreclosed  In  July  1896  and  reorganized  per  plan  in  V.  62,  p.  550. 

The  original  Northern  Paclflc  Company  was  chartered  by  Congress  July  2 
864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

DIVIDENDS.—  r05.  '06.  '07.  '08.  '09.  1910-14.  1915. 
On  common. .-(%)\  7  7  7  7  7  7  yearly       7 

•Also  Dec.  1908,  11.26%  from  surplus  of  N.  W.  Impt.  Co.   V.  87.  p.  1238. 

BONDS. — The  Refunding  and  Improvement  Mortgage  of  1914  covers 
6,271  miles  of  road,  on  847  of  which  it  is  a  first  lien.  It  is  an  open  mortgage 
and  not  limited  to  any  specified  amount,  but  the  bonds  at  any  time  out- 
standing are  limited  to  three  times  the  outstanding  capital  stock,  now 
amounting  to  $248,000,000.  When  the  amount  of  bonds  issued  thereunder 
(bearing  interest  at  rates  to  be  fixed)  reaches  $.500,000,000.  further  issues 
must  be  limited  to  80%  of  the  cost  of  property  placed  under  the  mortgage. 
Bonds  of  any  series  may  be  made  redeemable  before  maturity  or  convertible 
at  the  election  of  the  holders  into  capital  stock  on  terms  and  dates  to  be 
fixed.  Of  the  bonds.  .$421,492,500  are  reserved  to  retire.  $  for  $.  prior 
bonds  (Including  Nor.  Pac. -Great  Nor.  joint  bonds.)  at  or  before  maturity, 
b:  In  July  1914  $20,000,000  Series  A  4  J^s  were  sold  to  retire  $10,000,000  6% 
bonds  and  on  account  of  improvements,  redeemable  as  a  whole  at  110  and 
Int.  on  or  after  July  1  1919  at  110  and  int.     V.  99.  p.  120.  271. 

Abstracts  of  new  prior  lien  and  general  lien  mortgages  of  1896  were  In 
V.  63,  p.  1012-1019.  1072;   -see  V.  99,  p.  49. 
Prior  lien  4s  purchasable  with  land  sales  at  not  exceeding  110 
JBl(but  not  subject  to  call),  not  over  $500,000  cash  yearly  to 

be  so  applied.     Total  issue.  $130,000,000;  issued $112.615..500 

Originally  reserved,  but  no  longer  issuable 298.350 

Issued,  but  purchased  and  canceled 7,7.<6.150 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  FtR    bonds 8,350,000 

For  new   construction,    betterments,  equipment,    dsc  ,   under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.     Originally  $25.000.000— still  held 1.000.000 

Of  the  gen.  lien  bonds.  $130,000,000  are  reserved  to  retire  the  prior  lien  4s 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
sued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P 
&  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70,  p. 
1250;  V.  71,  p.  1167.  The  lands  Included  In  the  grant  of  the  former  St.  Paul 
&  Duluth  are  being  sold  and  proceeds  applied  to  purcha.se  of  the  bonds  at 
not  over  105  and  int.,  or,  if  not  purchasable  at  tliat  price,  then  to  better- 
ments, improvements  or  additions  to  the  mortgaged  premises  or  equipmeuD 
therefor.  To  July  1915  $2,473,000  had  been  thus  purchased  and  canceled. 
V.  71,  p.  1167;    V.  72,  p   339. 

LAND  GRANT. — The  land  grant  was  12,800  acres  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25.600  acres  per  mile  In  the  (then) 
Intermediate  territories.      Unsold  on  June  .30  1915.  7.825.740  acres,  viz  : 

Minnesota  and  No.  Dakota      50,496IIdaho 360.737 

Wyoming 49,574  Washington 1.7.')5,483 

Montana 5 ,346 ,9 1 1  [Oregon 262,538 

Sales  in  1914-15,    1,004.018  acres.     Consideration.  $4,124,580. 

FIN.\NCES. — In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107.- 
612.1)00  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Quincy  RU.  In  exchange 
for  their  Joint  20-year  4%  gold  bonds  secured  by  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  S'JOO  In  bonds  for  each  $100  stock.  Sec  circular. 
V.  72,  p.  871.  1034.  1135:  V,  73,  p.  294.  610:  V.  8'),  p.  601.  In  July  1914 
sold  $20,000,000  Ref.  and  Impt.  4  ,H  %  bonds. 

IfiARNING.S.— 2  raos.,(19i5 Gross.  $11,426,113;    not,  $4,565,514 

July  1  to  Aug.  31.        11914 Gross.     11,867.995;    net,    4,229.774 


REPORT.— For  1914-15  in  V.  101,  p.  1180;  V.  100,  p.  1073.  1093; 
editorial,  p.   1036. 

Years  ending  June  30—                          1914-15.  1913-14.          1912-13. 

Average  miles 6.461  6.325               6,260 

Freight  earnings $43,833,636  .$48,155,832  $52,270,686 

Passenger  earnings 13,619,113  15,707.000     15.808.036 

Mail,  express,  &c 5,718,904  6,586,743       4,597.417 

Total  operating  revenue $63,171,653  $70,449,575  $72,676,139 

Operating  income  (overtaxes) $21,588,494  $22,336,534  $24,312,633 

Other  income 10,442,959       5,650,124       4,625,873 

Gross  income ..,$32,031,453  $27,986,658  $28,938,506 

Rentals  paid $668,768        .$611,895        $.537,303 

Interest  on  funded  debt 12.294.400       7.563.449       6,837.685 

MisceUaneous 245.465  1,56.067  7.50.000 

Dividends  on  stock  (7%) 17,360.000     17.360.000     17,360.000 

Net  surplus  for  year $1,462,820     $2,295,247     $3,453,518 

The  comparisons  of  figures  for  1912-13  are  inaccurate. 
DIRECTORS. — William  P.  Clough  (Chairman),  Juie  M.  Hannaford 
(Pres.),  Arthur  C.  James,  George  P.  Baker,  William  Sloane,  J.  P.  Morgan, 
Lewis  Cass  Ledyard,  Charles  Steele.  James  N.  Hill,  Amos  Tuck  French, 
Wm.  S.  Tod,  Thomas  W.  Lament.  Geo.  P.  Baker  Jr..  Payne  Whitney. 
Grant  B.  Schley.  N.  Y.  office,  34  Nassau  St.— (V.  101,  p.  1180.) 

ESNORTHERN  PACIFIC  TERMINAL  CO.  OF  OREQON.—Owns  terminals 
on  the  Willamette  River.  Ore.,  at  Portland,  East  Portland  and  Aibina. 
comprising  270  acres  land,  40  m.  track,  dock  frontage  7.904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  Jointly  and  severally  to 
Northern  Paclflc,  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases  assumed 
n  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS.— The  first  mtge.  is  for  $5,000,000;  in  Feb.  1915  .$4,323,000  had 
been  issued,  of  which  $1,381,000  retired  by  sinking  fund  drawings  at  110 
and  int.— (V.  97,  p.  176;  V.  98.  p.  237:  V.  100,  p.  230;  V.  101,  p.  288.) 

NORTH  ERN  SECURITI ES  CO.— In  1904  the  capital  stock  was  reduced 
from  .$395,400,000  to  .$3,954,000,  the  par  value  of  shares  to  remain  at  $100 
pending  completion  of  dissolution.  V.  78.  p.  1168,  1223.1275,  1392;  V.  76, 
p.  811.  919,  1249.  Report  for  cal.  year  1914  was  in  V.  100.  p.  306. 

DIVIDENDS.— On  stock  as  reduced  5%  yearly  1906  to  1908;  1909,  4% 
1910.  23^%;  1911.  4%;  1912.  3%;  1913.  1914  and  1915,  Jan..  2%. 

OFFICERS. — Pres.,  James  J.  nill;  Sec.  and  Treas..  Nicholas  Terhuno. 
Office,  26  Liberty  St..  N.  Y.— (V.  98,  p.  302;    V.  100.  p.  306.) 

'•  NORTHWESTERN". — See    Chicago  &  North  Western  Ry. 

NORTHWESTERN  COAL  RV.—Allouez  Bay,  Wis.,  to  Allouez  Jet.,  Wis.. 
2  'Vi  mll,?s,  with  coal  wharf  covering  about  SO  acres  of  land.  V.  71,  p.  698e 
O'vacil  1)V  the  Pittsburgh  Coal  Co  .  which  guarantees  the  bonds.  So. 
ofrmi.Ti  statpmonr.  V  71.  p.  60S.  Can. stock,  ,'51  .000.000  For  ve^'  1914-15, 
gross,  $53;  op.  def.,  $631;  taxes,  $1,689;  def..  $2,320. — V.71,  p. 698. 

NORTHWESTERN  PACIFIC  RR.— (See  Map  Atch.  Top  &  S.  F.)  — 
Operates  a  system  extending  from  Point  TIburon  and  Sausallto,  Cal. 
(whence  ferry  to  San  Francisco,  6H  miles),  northerly  to  Eureka,  with 
branches,  401  miles  In  all.  Incorp.  Jan.  8  1907  In  the  Interest  of  Southern 
Pac.  and  Atch.  Top.  &  San.  Fe,  which  each  owns  $17,500,000  stock,  and 
took  over  by  consolidation  the  Cal.  &  N.  W.,  the  San  Fran.  &  Nor.  Pao., 
North  Shore  RR.,  -San  Fran.  &  Northwestern.  Eureka  t  I-Claoiath  River 
and  Port  Bragg  &  Southeastern.  A  connecting  line  of  106  miles  built  from 
Willlts  to  .Shively.     V.  95,  p.  HI;    V.  96,  p.  1489. 

BONDS. — San  Fran.  &  North.  Pac.  ,5s  Issued  at  $25,000  per  mile;  s.  f.. 
$25,000  yrly.;  bonds  drawn  at  110  and  Int.  (mtge.  abstract,  V.  49.  p.  241.) 

Of  the  ls(.  &  refund.  4'2's  of  1907  ($35,000,000  auth.).  $21,945,000  was 
outstanding  June  1015.  i)riictically  all  owned  by  .Sou.  Pac.  and  .$5,534,000 
had  boon  authorized  by  the  Cal.  RR.  Commissioners,  but  was  not  yet  is- 
sued; the  mtge.  raserved  $6,676,000  to  retire  a  like  amount  of  underlying 
bonds,  $5,000,000  for  impts.  and  equip,  and  $13,324,000  for  branches  or 
extensions,  incl.  one  from  Shivolv  to  Willots  and  from  Wendling  to  connec- 
tion with  line  from  Uklah  to  TIburon  and  Sausalito.  V.  84.  p.  221.  694: 
V.  85.  p.  222;  V.  96,  p.  1773;  V.  98.  p.  1316. 

EARNINGS.—2  mos..  11915 (Jross.    $919,333:   net,   $833,244 

July  1  to  Aug.  31.         11914 Gross.      407.933:    net.      334.857 

Year  ending  Juno  30  1915.  gross.  $3,568,701:  net  income,  after  taxes, 
$943,091;  fixed  charges,  .$723,485:  bal..  sur..  $219.609.— (V.  99,  p.  1215.) 

NORTHWESTERN   RR.  OF  SOUTH  CAROLINA.— (See  Map   Atlantic 
Coast  Line.) — Wilson  Mill,  S.  C,  via  Sumter  to  Camden,  62  5  miles;  branch 
Millard  to  St.  Paul,  3.5  m.;  trackage.  5  m.;  total,  71  miles      Stock.  $100,000 
Dividend.  6%  paid  yearly  Deo.  1900  to  1<)02:  1903  to  1905.  6%:  1907  and 
1909.  4%;    1910,  5%;    1911   and   1912,  6%;     1914,  4%.     Year  1913-14. 

fross,  $122,925;   net,  $25,799;   other  income,  $1,708:   Interast,  rentals,  &c. 
25,790;    bal.,  sur..  $1,717.     In  1914-15,  gross,  $127,245;    net,  $44,151. 

NORTHWESTERN  TERMINAL  RY.— Owns  terminals  covering  ,36  acres 
at  Denver  and  54  acres  of  right  of  way  In  that  city,  and  40  acres  of  freight 
terminals  at  Utah  Junction,  3  miles  north  of  Denver.  Lwised  for  50  years 
from  Jan.  1  1914  to  Denver  &  Salt  Lake  RR.,  which  owii.s  the  $3,000,000 
stock,  rental  covering  interest  on  bonds,  operating  expens<\s  and  taxi». 
V.  98,  p.  913.  Bonds  ($3,000,000  auth.  issue)  are  redeemable  to  July  I 
1916  at  105  and  Int.;  thereafter  at  102 V^.  V.  89.  p.  994;  V.  90.  p.  503. 
Denver  Laramie  ,fe  N.  W.  al.so  u.ses  facilities. —  (V.  98.  p.  913.) 

NORWICH  &  WORCESTER  RR.— Owns  from  (iroton.  Conn.,  to  Wor- 
oesicr.  Mass.,  71.04  miles.  Leased  to  New  England  Rlt.  for  99  years  from 
Feb,  I  1869  (nowN,  Y.  N.H.  &  H,);  rental  8%  on  pref.  stock.— V.70.P, 125. 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c.,  see  notes  on  first  page] 


Miles 
Road 


Norwich  &  Worcester — Preferred  stock  8%  rental... 

Bonds  (not  mtge)  Int  guar  under  lease,  cur zc&r 

Norwood  &  St  L— 1st  M  5300.000  g~red  110  1912.. Eqx 

Ocean  Shore  RR— Ist  M  $.5,000.000 

Ocilla  South  RR— 1st  M  $500,000  g  red  110-xc*&r 
Oeden  Mine  RR— Stock  (o%  rental  Central  of  N  J).. 
Ogdensburg  &  Lake  Champlain  Ry — See  Rutland  RR 

Ohio  Conn  Ry— 1st  M  $2,000,000  g  gu  (text) Fko* 

Ohio  &  Kentucky— 1st  M  gold  sk  fd  call  at  llO.Ce.zc' 

1,5-year  debenture  certs  ext  in  1914  at  6% z 

Ohio  &  Little  Kanawha  Ry — See  Bait  &  Ohio  RR 

Ohio  River — See  Baltimore  &  Ohio 

Ohio  River  &  Western— First  mtge  $600,000  gold-.F 

Oil  Belt  Ry — 1st  M  $2,500,000  k  red  text. .x 

Oklahoma  Central — Common  stock  $1,500,000 

First  mortgage  $1,200,000  red  par. Col.yc* 

Income  bonds  $1,500.000 .-. 

Old  Colony — Stock  7%  guaranteed  by  rental o* 

Bonds  not  mortgage zr 

Bonds  not  mortgage  (auth  $3,000,000)  gold.zo*<Ser 

Bonds  not  mortgage zc&r 

Bonds  not  mortgage zc&r 

Oreeon  &  Cal — 1st  M  g  drawn  at  100  gu  p  &  I.Un.zo* 

Oregon  Pacific  &  East  Ry— 1st  M  $500,000  gold... 

Oreeon  Short  Line  RR— First  mtge  (Ry  Co)  g  ...zc* 

Utah  &  North  1st  M  ext  1908  (V  86.  p  1410)  ...zc* 

Cons  M  gu  $15,000  p  m  s  f  not  drawn  g  ..AB.zc 

Cons  1st  M  $36,500,000  g  (1st  M  on  400  m)  ..Q.xc 

Ref  M  $100,000,000  g  gu  red  (text) Eq.xc«&r 

Income  bonds  Series  A  5%  non-cumulative OBz 

do  Series  B  non-cumulative Qz 

Fh-st  &  cons  M  $150,000,000  g  red  text-.Ce.xo'&r* 

X  Amounts  held  by  public. 


72 
7Ji 


52 
10 

9 
26 


111 
25 


670 
20 
611 
488 
488 
1.178 


Date 
Bonds 


1897 
1902 


1914 


1903 
1896 
1899 


1902 
1913 


1888 
1894 
1895 
1902 
1887 
1914 
1882 
1878 
1886 
1897 
1904 
1897 
1897 
1910 


Par 

Value 


$100 

1.000 

500  &c 


1.000 
100 

1.000 
1.000 


1.000 
100  &C 


200  &c 

500  &c 

100 

1,000 

1.000  &c 

1,000  &o 

1.000  &c 

1.000 


1.000 

1,000 

1,000 

500  &o 

1,000  &o 

500  &o 

500  &c 

1.000  &o 


NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Waddlngton,  N.  Y.. 
20  miles.  Incl.  extension,  13  m.,  opened  July  1909.  Stock,  $100,000;  par 
of  shares,  $100.  Bonds  are  subject  to  call  at  110  since  April  1  1912.  V.  95. 
p.  1542.  Year  ending  June  30  1914,  gross,  $83,975;  net,  $26,432;  bond 
int.,  $5,000;  other  int.  and  hire  of  equip..  $17,800;  divs.  (5%),  $2,083; 
bal.,  sur..  $1,549.  In  1914-15.  gross,  .$3,568,701;  net.  $20,371.  Pres.,  John 
Weekes;  Treas..  Frances  M.  Hugo;  Sec,  Robt.  J.  Buck. — (V.  95,  p.  1542.) 

OCEAN  SHORE  RR,,  CALIFORNIA.— Owns  partly  constructed  road, 
double-track,  to  extend  from  San  Francisco,  Cal.,  to  Santa  Cruz,  80  miles. 
of  which  38  miles  south  from  San  Francisco  and  15  H  north  from  .Santa  Ciruz 
Is  completed,  leaving  gap  of  26  H  miles.  Incorporated  Oct.  9  1011  as  suc- 
cessor of  Railway  Co.  foreclosed  Jan.  17  1911.  Stock,  $5,000,000.  of 
which  $3,852,150  outstanding  Dec.  1914,  given  to  bondholders  of  old  co.  in 
exchange  for  their  securities.  V.  96,  p.  1229.  Reported  assftssments:  In 
1913.  $388,000;  1914,  $10  per  share;  1915,  $6,  incl.  $3  levied  in  Oct.  V.  101, 
p.  1189.  The  stockholders  on  Jan.  5  1914  authorized  an  issue  of  $5,000,000 
bonds.  V.  97,  p.  1505;  V.  98.  p.  236,  611;  V.  99,  p.  748.  Earnings  for  cal. 
year  1914  were;  Gross.  .$284,733;  oper.  def.,  $20,107;  other  income,  $3,982; 
deductions,  $22,836;  bal.,  def.,  .$38,960.  Pres..  P.  W.  Bradley;  V.-P.  & 
Gen.  Mgr.,  John  G.  Sutton;  Sec.  &  Treas.,  J.  W.  Crosby.  Office.  52  11th 
St.,  San  Francisco,  Cal.— (V.  100,  p.  1.593;  V.  101,  p.  1189.) 

OCILLA  SOUTHERN  RR. — Owns  Ocilla  to  Nashville,  Ga..  28.56  m. ; 
Fitzgerald  to  Rochelle.  Ga.,  23.43  m.;  total,  51.99  m.;  leases  Fitzgerald 
Ocilla  &  Broxton  RR..  Ocilla  to  Fitzgerald,  11.(5  m.,  and  Ocilla  to  Irwin- 
ville,  8.2  m.  (monthly  rental  $150);    total,  71.93  miles. 

Stock  auth.,  $1,000,000;  outstanding  June  30  1914,  $265,000.  Of  the 
bonds  $84,000  is  reserved  to  purchase  a  connecting  link  of  11  miles  between 
Ocilla  and  Fitzgerald,  Ga.  For  year  ending  June  30  1914.  gross.  $121,027; 
net,  $47,827;  int.,  taxes,  &c.,  .$43,314;  bal.,  .sur.,  $4,513.  In  1914-15, 
gro.ss.  $93,491;  net,  $18,018.  Pres.,  J.  A.  J.  Henderson;  V.-P.,  Reason 
Henderson;  Sec.  Treas.  &  Gen.  Mgr.,  D.  C.  Smith. — (V.  100.  p.  399.) 

OCKLAWAHA  VALLEY  RR.— V.  100,  p.  1752. 

OCiDEN  MINE  RR. — Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
(or  Ogden  Mine).  N.  J.,  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
to  Central  RR.  of  N.  J.  for  5%  per  ann.  on  stock  and  $500  yrly.  for  org.  exp. 

OHIO  CONNECTING  RY.— Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches,  9.07  miles.  Leased  from  Oct.  20  189()  for  no 
definite  time  to  Pitts.  Clncln.  Chic.  &  St.  Louis  Ry.;  rental,  net  earnings. 
Stock  hicreased  In  Dec.  1902  from  $1,000,000  to  $2,000,000.  In  $50  shares. 
Bonds  are  guaranteed  as  to  principal  and  Interest  by  endorsement  by  Penn. 
sylvanla  Company,  which  on  Jan.  1  1914  owned  the  entire  stock.  Form  of 
guaranty.  V,  81.  p.  669.  Dlvs.  in  1906.  5%;  1907  to  1914.  7%.  For  cal. 
year  1914,  gross,  $388,784;  net,  $92,222;  rental  from  oper.  co.,  $92,402; 
charges,, $85, 955:  div.  (7%),  $140,000:  bal..  def.,  $41,331.— (V  82.  p. 752.) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  &  East.  Ry.  at  Jackson. 
Ky..  to  Malone.  39  m.,  Incl.  7  m.  from  Cannel  City  to  Malone,  opened  June  1 
1911.  and  6  m.  from  Malone  to  Licking  River,  completed  Jan.  1912.  Com- 
mon stock,  $200,000;  pref.  stock,  $100,000.  1st  M.  bonds  are  guaranteed 
by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1914,  gross. 
$99,337;  net.  $24,901;  int.,  taxes,  &c..  $34,630;  bal..  def..  $9,729.  In 
1912-13,  gross,  $95,217;  net,  $24,578:  Int.. taxes, &c.,  $30,782;  def..  $6,204. 
Pres.,  W.  deL.  Walbridge.  1  Broadway.  New  York. — (V.  98,  p.  1695.) 

OIL  BELT  RY. — Owns  Bridgeport  to  Oblong.  HI.,  25  miles,  and  Is  being 
extended  80  miles,  making  a  total  of  105  miles  from  Charleston  to  Mt. 
Carmel,  111.  Incorp.  in  Illinois  in  1910.  Steam  and  gasoline  electric  cars. 
Stock  auth..  $2,500,000;  outstanding,  $525,000;  par,  $100.  Bonds  ($2,- 
500,000  auth.  issue:  Fort  Dearborn  Trust  &  Savings  Bank.  Chicago,  trustee) . 
of  which  $500,000  cover  first  25  miles,  and  were  held  in  the  treasury  Jan. 
1915;  future  is.sues  limited  to  $20,000  per  mile,  completed,  including 
equipment;  $400,000  reserved  for  not  exceeding  90%  of  cost  of  improve- 
ments, provided  net  earnings  are  twice  interest  charges.  Redeemable  at 
105  on  and  after  Dec.  1  1918.  V.  96,  p.  286.  Pres.,  W.  E.  Finley; 
Sec-Treas.,  T.  M.  Mooney.     Office,  Bridgeport,  111. — (V.  96,  p.  286.) 

OKLAHOMA  CENTRAL  RR.— Owns  Lehigh,  Okla.,  to  Chlckasha,  128.45 
m.;  branch,  1.92  m.;  leases  Ada  Terminal,  1.86  m.;  Chlckasha  Terminal, 
3.44  m.;  total,  135.67  miles.  Successor  Aug.  1  1914  of  Railway  of  same 
name  foreclosed  July  31  1914.  per  plan  V.  98,  p.  1845. 

The  Atch.  Top.  «&  Santa  Fe  or  one  of  its  subsidiaries  has  leased  the  road  for 
5  years  from  Aug.  1  1914  with  privilege  of  renewal  for  another  5  years,  the 
lessee  to  pay  for  maint..  taxes,  &c.,  $60,000  yearly  the  first  3  years, 
$77,500  the  4th  and  5th  year  and  $100,000  per  year  if  lease  is  renewed. 
The  committee  will  grant  an  option  to  the  lessee  to  purchase  all  of  the  in- 
come bonds  and  stock  of  the  new  company  (a)  during  the  first  3  years  of 
the  lease  for  $800,000:  (6)  during  the  4th  and  5th  years  for  $875,000,  and 
(c)  if  lease  is  renewed,  during  the  next  5  years  for$9,50,000,  which  amounts 
would  represent  respectively  about  26  2-3%,  29.16%  and  31  2-3%  for  the 
old  1st  M.  bonds.  As  the  rental  to  be  paid  during  the  first  3  years  will 
cover  only  Interest  on  the  1st  M.,  no  interest  can  be  paid  on  the  income 
bonds;  after  3  years,  the  excess  rental  can  be  applied  toward  the  Income  int. 
V.  99,  p.  408;  V.  101,  p.  846. 

For  year  ending  June  30  1914,  gross,  $255,666:  oper.  def..  $2,859;  int.. 
taxes.  &c.,  $82,604;  bal..  def.,  .$85,463.  In  1912-13,  gross,  $292,429:  net, 
$42,114.— (V.  99,  p.  49.  121,  199,  408,  467;  V.  101,  p.  846.) 

OKLAHOMA  PACIFIC  RR.— V.  98.  p.  611. 

OLD  COLONY  RR.  (MASS.)— Owns  road  from  Boston  to  Provlncetown. 
Mass..  Newport.  R.  I..  &c.,  533  miles;  leases  101  miles  In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  &  Providence  (leased  line) . 

LEASE. — In  1893  leased  to  New  York  New  Haven  &    Hartford  for  99 
years.     Of  the  stock.  $9,813,200  was  on  June  30  1915  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged 
V.  76,  p.  247,  374;  V.  93,  p.  1726,  1789;  V.  94.  p.  68.— (V.  96.  p.  286.) 

OPELOUSAS  GULF  &  NORTHEASTERN  RR.— Acquu-ed  by  Texas  & 
Pacific  Ry.  at  foreclosure  sale  March  27  1915.     V.  100,  p.  1168. 

OREGON  &  CALIFORNIA  RR.— (See  Map  Southern  Pac.)— Portland. 
Ore.,  to  California  .State  line,  3G7  m.;  Albanv  Jet  to  Lebanon.  11  m.  Port 
land  to  Corvaliis,  101  m.;  Lebanon  to  Woodburn,  49  m.:  Portland,  Ore.,  to 


Amount 
Outstanding 


$3,000,000 

1.200.000 

300.000 

See  text 
416,000 
450,000 

1.951,000 
250.000 
175.000 


600,000 

See  text 
1,500,000 
1,200,000 
1,500,000 

22.294,000 
4,000,000 
3,000, 0(J0 
5,598,000 
1,000.000 

17.745,000 
330,000 

14,931,000 
4.991,000 
1.770.000 

12,328.000 
See  text 
x272,500 
x25,000 
See  text 


Rate 
% 


8 
4 
5k 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Q— J     Oct    1  1915  2%  Mech  Nat  Bk,  Worcester 
M     &     S  Mch  1  1927  Company's  office,  Boston 

A     &     O.Apr   11932  City  Nat  Bk,  Watert,NY 


6g 
5 

4g 
5g 
6 


4g 
6g 


5g 
up  to  6-- 
7 
4 

4g 
4 

3^ 
5"g  • 
5g 
6g 
4  (7) 
5g 
5g 
4g 
5%  In 
4  hi  1914 


& 
& 


J  Jan    1  1934 

J  July  1915  2H% 


M  &  S 
J  &  J 
J      &     D 


F     &     A 


Q— J 
J      &     J 
&     A 
&     D 
&      J 
& 
& 
& 
& 
& 
& 


F 

J 

J 

J 

J 

F 

J 

J 

J 

J      &     D 

Septl914 

Oct 
J      &     D 


Sept  1  1943 
July  1  1926 
June  1  1919 


Sept  1  1952 
Dec  1  1943 


Aug  1  1934 
20  years 
Oct  1  1915 
Jan  1  1938 
Feb  1  1924 
Deo  1  1925 
July  1  1932 
July  1  1927 
Jan  1  1934 
Feb  1  1922 
July  1  1933 
July  1  1926 
July  1  1946 
Deo  1  1929 
July  1  1946 
July  1  1946 
Deo   1  1960 


IVi. 


Chath  B  &  Sav  Tr  Co.Sav 
608    Chestnut    St,    PhUa 

Farmers'  L  &  Tr  Co,  N  Y 
1  Broadway,  New  York 


Hambleton    &    Co,    Bait 
Ft  Dearb  Tr  &  S  B.  Chic 


New  York 


Treasurer's 

do 

do 

do 

do 


Office, 
do 
do 
do 
do 


Bos« 


Southern  Pacific  Co,  N  Y 


165  Broadway, 
do 
do 
do 
do 
do 
do 


NewYork 
do 
do 
do 
do 
do 
do 


Airlee,  Ore.,  75  m.;  Mohawk  Jet.  to  Wendling,  16  m.;  Salem  to  Geer,  7  m.; 
Springfield  Jet.  to  Tallman,  and  branches,  55  m.;  leases,  11  m.;  total 
692  miles. 

LEASE.  &o. — Leased  to  Southern  Pacific  Co.  for  34  year^  from  Aug.  1 
1893.  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  belug  charged  with  any  deficit  after  payment  of  charges. 
Betterments  are  payable  by  lessor.  South.  Pac.  owns  all  but  $47,000  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7%  pref.  V.  72,  p.  287.  Due 
So.  Pac.  June  30  1914,  $2,181,855.  The  U.  S.  Supreme  Court  on  June  21 
1915,  in  the  Govt,  suit  involving  title  to  lands  in  Western  Oregon,  restrained 
the  sale  of  lands  except  to  actual  settlers  in  quantities  not  greater  than  one- 
quarter  section  at  not  over  $2  50  per  acre.  V.  101,  p.  48,  371. 

BONDS. — Land  grant  acreage  unsold  June  30  1915,  2.353.446.  part  be- 
ing covered  by  the  mtge.,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par) .  The  Southern  Pacific  guaranty  of  principal  and 
interest  Is  printed  on  each  of  the  5%  bonds.     See  V.  63,  p.  754. 

EARNINGS. — Year  ending  June  30  1915.  gross.  $7,149,896;  net, 
$2,081,138;  other  income,  $211,066;  int.,  taxes. &c.,  $2,319,865:  bal.,  def., 
.$27,661.— (V.  97.  p.  666;  V.  103.  p.  813;  V.  101.  p.  48.  371.) 

OREGON  SHORT  LINE  RR.— (.See  Map  Union  Pacific.)— Gt&nzer,  Wyo. 
to  Huntington,  Ore..  542  miles;  branch  to  Ketchum,  Ida.,  70  m.;  Ogden  to 
McCammon,  Ida.,  Ill  ra.;  Pocatello  to  Silver  Bow,  Mont.,  256  m.;  Cache 
Jet.,  Ida.,  to  Preston,  Utah.,  51  m.;  Ogden.  Utah,  to  Sandy.  49  m.:  sundry 
branches.  &c.,  725  m.;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  leased 
to  Nor.  Pac.  less  48  m.  operated  by  Oregon  Short  Line  under  trackage 
rights;  leased  from  Ore. -Wash.  RR.  &  Nav.  Co.,  173  m.;  leases  Central 
Idaho  RR..  Richfield  to  Hill  City,  Ida.,  58  m.,  and  Salt  Lake  &  Idaho  RR., 
Burley  to  Marshfield,  Ida.,  9  m.;  trackage,  11  m.;  total  June  30  1915, 
2,121  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City,  Utah,  to 
Callentes,  Nev.,  512  m.  In  all,  was  taken  over  under  purchase  by  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  the  Short  Line  acquiring  a  half  Interest  In 
San  Pedro  L.  A,  &  S.  L.     V.  79.  p.  1705:  V.  76,  p.  919,  1356;  V.  77,  p.  38. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Northern  Ry..  foreclosed  per  plan  In  V.  62,  p.  504.  505.  Controlled  by  Un. 
Pac.  which  holds  nearly  entire  capital  stock.  See  also  bonds  below.  V.  84. 
p.  52,  572,932.     In  1914  sold  holdings  in  Utah  Lt.  &  Ry.     V.  99.  p.  971. 

CAPITAL  STOCK.— Stock,  $100,000,000.  all  in  the  U.  P.  treasure 
V.  91.  p,  871;  V,  93,  p.  1387.  1669. 

BONDS. — First  consols,  $22,029,000,  were  reserved  to  rette  old  bonds. 

Series  A  Incomes,  non-cumulative  5  per  cents,  have  received:  In  Sept. 
1897,  4%;  Sept.  yrly.  since,  full  5%,  at  N.Y.  office  or  Old  Col.  Tr.,  Boston . 

The  U.  P.  RR.  Co.  owns  all  but  $25,000  of  the  income  B  bonds.  Series  B 
received  in  Oct.  1898  3%  and  in  Oct.  1899  to  1914.  inclusive,  4%  yearly. 

The  Union  Pacific  owns  all  but  $272,500  of  the  $7,185,000  original  issue 
income  A  bonds  and  the  U.  P.  all  but  $25,000  of  the  $14,841,000  B  bonds. 

The  ref.  gold  guar.  4s  (collat  trust)  of  1904  (authorized  Issue,  $100,000.- 
000)  are  subject  to  call  at  102H-  The  bonds,  of  which  $45,000,000  have 
been  sold,  secured  by  pledge  of  $8,700,000  IlUnois  Central  RR.  stock, 
$4,018,700  Chicago  &  North  Western  Ry.  pref.  stock,  $1,845,000  Chicago 
Milwaukee  &  St.  Paul  Ry.  pref.  stock,  $28,412,000  San  Pedro  Los  Angeles 
&  Salt  Lake  4s  and  $20,000,000  N.  Y.  C.  &  H.  R.  RR.  stock.  The  collat- 
eral may  be  replaced  by  other  of  equal  value.  See  abstract,  V.  80,  p.  2403; 
V.  79,  p.  2086:   V.  80,  p.  1913;    V.  96,  p.  1424. 

Of  the  1st  and  consol.  M.  bonds  ($150,000,000  auth.  Issue.  Interest  lim- 
ited to  5%).  $34,422,000  will  be  reserved  to  retire  underlying  bonds  and 
$36.360, OOC)  Ser.  A  4s  which  were  Issued  for  corporate  purposes  are  In  the 
U.  P.  treasury;  Ser.  A  are  subject  to  call  as  a  whole  at  105  beginning  Dec. 
1915.  other  series  on  such  terms  and  at  such  times  as  the  directors  or  exeo. 
coram,  may  fix.  None  sold  to  June  1915.  V.  91.  p.  1512;  V.  92.  p.  1179. 

EARNINGS.— 2  mos..   /1915 Gross,  $3,913,641:    net,  $1,581,620 

July  1  to  Aug.  31.         11914 Grass,     3,784.882;    net,     1,424,639 

For  year  ending  June  30  1914,  gross,  $22,005,593;  net,  $9,837,645.  In 
1914-15,  gross,  $19,967,925;   net,  .$8,087,405.— (V.  100.  p.  141.) 

OREGON  PACIFIC  &  EASTERN  RY.— Cottage  Grove  to  Disston. 
20  m.:  branches,  4  m.  Successor  Jan.  1914  to  Oregon  &  Southeastern  RR.. 
foreclosed.  V.  90,  p.  1297.  Stock  auth..  $700,000  com.  and  $300,000 
pref.;  outstanding.  $200,500  com.;  par,  $10.  Bonds,  Union  Trust  Co..  San 
Francisco,  trustee.     See  table  above.     V  .98,  p.  237. 

For  year  ending  June  30  1914,  gross,  $14,288:  net,  $2,417:  int.,  taxes. 
&c.,  $3,584;  bal..  def.,  $1,167.  Pres.,  G.  B.  Henger.  Monadnock  Block. 
Chicago;  Sec.  J.  B.  Protzman;  Treas..  A.  B.  Wood.  Cottase  Grove.  Ore 
—(V.  98.  p.  237.) 

OREGON-WASHINGTON    RAILROAD    &     NAVIGATION    CO.— (Sea 

Map  Union  Pacific.)— Owns  from  East  Portland.  Ore.,  to  Huntington, 
Ore.,  398  miles;  Umatilla,  Ore.,  to  Spokane.  Wash..  183  m.;  .\ttalla  to  North 
Yakima.  Wash..  98  m.;  other  main  lines,  33  m.;  branches.  1,19D  m.;  leased 
from  Des  Chutes  RR.,  95  m.;  owned  Jointly  with  Chic  Mllw.  &  Puget  Sd. 
Ry.,  &c.,  73  m.;  trackage  rights.  202  m.;  total  June  30  1915.  2,272  mUes. 
Also  owns  187  m.  water  lines.  Spokane-Ayer  cut-off  opened  Sept.  14  1914. 
Shortens  distance  Portland  to  Spokane  nearly  50  miles.     V  .99,  p.  538. 

ORGANIZATION. — Incorp.  In  Oregon  Nov.  23  1910  and  on  Deo.  23 
1910  took  over  by  purchase  the  Oregon  RR.  &  Nav.  Co..  North  Coast  Ry.. 
and  affiliated  lines  controlled  by  the  Union  Pacific  V.  91,  p.  1447,  1512, 
1630,  1768.     Stock  auth.,  $50,000,000:  $49,998,500  owned  by  Ore.Sh.LIne. 

BONDS. — The  1st  and  ref.  50-year  gold  4s  ($175,000,000  auth.  Issue) 
are  guar.  p.  &  1.  by  U.  P.  Series  "A"  are  dollar  bonds.  Series  "B"  sterling 
bonds,  each  redeemable  (but  not  part  of  either)  at  105  an  any  int.  day  on 
90  davs'  notice.  Sterling  bonds  are  exchangeable  for  dollar  bonds  at  $4  85 
on  payment  of  $15  per  £100  bond. 

The  bonds  are  a  first  Hen  on  about  767  miles  of  road  owned  and  a  lien, 
subject  to  $23,380,000  Ore.  RR.  &  Nav.  4s.  on  1,135  additional  miles,  on 
70  miles  Jointly  owned  and  139  miles  of  trackage.  See  V.  92.  p.  1500.  1566. 
$23,380.(100  are  reserved  to  refund  the  Ore.  RR.  4s  and  the  remaining  $111.- 
620.000  for  extensions,  improvements,  acquisitions,  equipment,  Ac,  as  in 
V.  92,  p.  1500:  V.  93,  p.  408,  1324,  1600;  V.  94,  p.  699. 

An  abstract  of  Oregon  RR.  &  Nav.  consol.  M.  was  In  V.  63,  p.  928- 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Orezon-Wash  RR  &  Nav— Com  stk  $50,000,000  auth 

Ore  RR  &  Navcons(now  1st)  524,312,800  e  ..N.xc* 

Ist&ret  M  5175.000,000  g  gu  p  &  1  red  105.F.xc«&r* 

Oswego  &  Syracuse — Stock  9%  guaranteed  D  L  &  W 

Consolidated  mortgage  (guaranteed  by  D  L  &  W) . . 

Construction  mortgage  guar  (tor  $1,000.000)  ...Fx 

Overton  County  RR — See  Tennessee  Kentucky  &  N 

Ozark  &  Cher  Cent — See  St  Louis   &  San  Francisco 

Ozark  Valley  RR— IstM  gold. 

Pacific  &  Eastern — 1st  M  gold  redeem  text -- Col  .x 
Pacific  Qreat  Eastern — 1st  M  4>4%  guar  deb  stock 
Pacific  &  Idaho  North  Ry — 1st  M  g  s  f  1%  yly  ..(j.zc 

2d    M    $.3,000,000    gold Ce.xc 

Paducah  &  Illinois    RR— 1st   M.    $10,000,000 
Palm  Bell  &  EvergI— 1st  M  $3,000,000  g  red  s  f  tex 
Pan-Amer  (Mex-Quat) — See  Nat.  Rys.  of  Mexico. 
Paragould  Southeastern — See  St  Louis  Southw  Ry 

Paris  &  Alt  Pleasant— 1st  M  g  red  105 FC.xc* 

Paterson  &  Hudson  Riv— Stock  8%  rent  N  Y  L  E&  W 

Paterson  &  Ramapo — Stock  (rental  guaranty) 

Pemicewasset  Valley  RR — Stock  (rental  guaranty)- 

Pennsylvania  RR— Stock  auth  5600.000,000 Tr 

Cons  (now  ]st)'|Gold  registered   bonds kv.r 

M    of     1S73   Gold  coupon   bonds kv.c 

secures    all     (Gold  coup  s  t  1%  not  dr "kv.c* 

equally  Sterl  (s  f  In  1900)  not  dr_kv.c'r&r* 

Q  P.  Gold  or  sterling kv.c*r&r* 

JGold xc*&r* 

Bonds  (P  W  &  B  stock  as  collateral) kv.i 

New  York  Phlla  &  Norfolk  stock  trust  cert kv 

General  mortJ:age  gold Q  .yc*&r 

Bonds  of  Cos.  Merged  in  Pennsylvania  BR. — 
Philadelphia  &  Erie  mortgage  (now  first)  gold-.k.c 

do  do  ($5,263,000  are  5s) k.r 

Sunb  Haz  &  Wllk  first  Series  A  drawn  at  100 zc 

Second  mortgage  Income zc&r 

Sunb  &  Lewis  first  mtge  $600,000  p&l  g  .QuP.vc 

a  Including  $483,400  bonds  held  alive  In  sinking  fu  nd 


Miles 

Date 

Road 

Bonds 

1,135 

1896 

Text 

1911 

35 

35 

1876 

35 

1883 

orther 

n  RR. 

35 

1915 

480 

1909 

1912 

76 

1899 

76 

1907 

1914 

t  ... 

1915 

63 

1912 

14 



14 



1402 

1879 

1402 

1879 

1402 

1893 

1402 

1895 

1402 

1908 

1402 

1915 

1881 

1908 

2,769 

1915 

307 

1869 

307 

1869 

43 

1878 

43 

1878 

56 

1896 

nd 

Par 
Value 


$100 
1,000 
$  &  £ 
50 
1.000 
1.000 


100  &c 
£1  &c 
1,000 
1.000 


500  &c 


1,000 

50 

50 

100 

50 

1,000 

1,000 

1,000 

£200 

$  or  £ 

1,000 

1,00U 

1,000 

,000  &c 

1.000 

1.000 

100  &c 

100  &o 

1,000 


Amount 
Outstanding 


$50,000,000 

23,380.000 

39,401.800 

1.320,400 


Rate 
% 


4  g 
4g 
9 


438,000  See    text 
668.000         5 


150,000 

300,000 

£3.452.102 

$1,027,000 

956,000 

See  text 

See  text 


600 

630 

298 

541 

499.265, 

3,493 

1..500 

2.561 

4.340 

39.400 

49,000 

6.770, 

7.278, 

65,000 


000 
000 
000 
500 
700 
000 
000 
000 
.750 
000 
000 
000 
000 
000 


6g 
6g 
4>4 
5g 
5g 


6g 


6g 

8 
See  text 

6 
3  In  1914 

5  g 

5g 

4g 

3H  g 

4 

4^  g 

4 

4 

43^  g 


8.180.000 
11.143,000  4 
al. 000.000 

1.349.500 
500,000 


6g 
g  &  5  g 
5 
6 
4g 


When 
Payable 


J  &  D 
J  &  J 
F  &  A  20 


Last  Dividend 
and  Maturity 


P  &  A 
J  &  D 
J  &  J  15 

M  &  N 
P     &     A 


&    D 


J  &  J 
J  &  J 
J  &  J 
F  &  A 
Q— F 
Q— M 
M  &  S 
M  &  N 
J  &  J 
M  &  N 
F  &  A 
J      & 


&     D 
&    D 


& 
& 
& 
& 
& 


June  1  1946 
Jan  1  1961 
Aug  20  1915  4  H 


See    text  Matured 
M     &    N  May   1923 


Feb   1  1917 
June  1  1937 
July  15  1942 
Nov  1  1949 
Feb   1  1937 

40    years 

Junel  1940 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  165  B'way,  N  Y 
New  York  and  Germany 
New  York  and  London 
Del  Lack&  West  RR.NY 
do  do 

do  do 


Sow  Nat  Bk,  Comm,  KG 
Columbia  Tr  Co.  NY 
Brown. S  &  Co.Lon&Vict. 
Guaranty  Trust  Co,  N  Y 
Not  regularly  paid 


July  1  1932 
July  1915 
July  2  1915 
Aug  1915 
May  29  '15 


Sept 
Sept 
May 
July 
May 
Aug 


1919 
1919 
1943 
1945 
1948 


4% 
4% 
3% 


1  1960 
July  1  1921 
June  1  1948 
June  1  1965 

July  1  1920 
July  1  1920 
May  1  1928 
May  1  1938 
July  1  1936 


AmTrCo.  Jacksonv.  Fla 


First  Nat  Bk.  N  Y  &  Ohio 
Paterson,  N  J 

do 
Checks  mailed 
Office.  Philadelphia 

do 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 
London.  England 


Office.  Philadelphia 
Penn  Co  for  Ins.  &c.Phlla 


New  York  and  Phi  la 

Broad  St  Sta.Ph;  &  Lend 

Broad  St  Station.  Phila 

do  do 

do  do 

do  do 


EARNINGS.— Dec.  24  1910  to  June  30  1911,  gross  $7,958,053;  net 
after  taxes.  $2,200,418;  oth.  Inc..  $186,764;  Int..  rents.  &c..  52.084.708;  bal.. 
sur..  S302.474.  Year  ending  June  30  1915.  gross.  $15,444,056,  against 
$17,658,066  in  1913-14  and  $18,204,220  in  1912-13;  net,  $5,386,607,  agst. 
$5,450,3(18  and  $5,951,081.  For  2  mos.  ending  Aug.  31  1915.  gross,  $1,- 
525,873.  against  $1,535,608  in  1913-14;  net.  $680,634,  against  $643,120. 
Pres.,  J.  D.  Parrell,  Portland,  Ore.- (V.  99.  p.  538;   V.  100.  p.  1673.  2086. 

OSWEGO  &  SYRACUSE  RR. — Owns  from  Oswego.  N.  Y..  to  SjTacuse. 
N.  Y..  35  miles.  Leased  In  1869  during  length  of  charter  and  renewals 
thereof  to  the  Del.  Lack.  &  Western  RR.  Co.  for  9%  per  year  on  51.320.400 
stock  and  Interest  on  bonds.  The  $438,000  7%  bonds  which  matured 
Mch.  1  1907  are  held  in  treasury  of  D.  L.  &  W. — (V.  93.  p.  1601.) 

OZARK  VALLEY  RR. — Owns  Williamsville  to  Cascade.  Mo..  35  miles. 
Extensions  of  10  to  20  miles  are  proposed.  Incorporated  in  Missouri 
Dec.  7  1914;  successor  to  Williamsville  Greenville  &  St.  Louis  Ry.,  fore- 
closed. V.  100,  p.  141,  643.  Stock  authorized.  $350,000;  outstanding, 
$50,000.  Bonds.  $150,000  2-year  gold  6s  (Mexico.  Mo.,  Sav.  Bank  and 
E.  R.  Locke,  trustees),  .see  table  above.  Prest.,  J.  T.  Long;  Sec.  and 
Treas.,  Orah  D.  Ridgly.— (V.  100,  p.  141,  643.) 

PACIFIC  &  EASTERN  RY.— Owns  Medford,  Ore.,  to  Butte  Palls, 
33  miles.  The  Spokane  Portland  &  Seattle  owns  all  the  $500,000  capital 
stock  and  also  $185,700  Pacific  Eastern  Ry.  bonds,  the  bonds  and  all  the 
stock  except  directors'  shares  being  deposited  under  the  Spok.  Port.  & 
Seattle  mtge.  Bonds  are  subject  to  call  after  June  1917  at  105.  V.  94, 
p.  1552;  V.  88,  p.  1621.  Working  liabilities  June  30  1914,  $1,637,428.  For 
year  ending  June  30  1915,  gross,  .$21,275;  opsr.  def..  $17,750;  charges. 
$122,507;  deficit,  $140.267.— (V.  96.  p.  1840;  V.  101.  p.  846.) 

PACIFIC  QREAT  EASTERN  RY.— Incorporated  In  British  Columbia 
early  in  1912  to  build  from  Vancouver.  B.C..  to  North  Vancouver,  thence 
along  Howe  Sound  and  northeasterly  to  Lillooet.on  the  Praser  River,  thence 
northerly  to  a  junction  with  the  Grand  Trunk  Pacific  (with  which  a  traffic 
agreement  has  been  made)  at  Fort  George.  480  miles,  of  which  the  Squamish 
division  from  Squamish  Dock  to  Lillooet.  120  m..  had  been  opened  in  March 
1915.  V.  95.  p.  1332;  V.  98.  p.  524.  In  1914  was  authorized  to  build 
an  extension  of  330  miles  from  Fort  George  northeastward  into  the  Peace 
River  country,  through  the  Pine  River  Pass  and  to  the  Alberta  boundary; 
up  to  Oct.  1915  construction  not  begun.  V.  98.  p.  763.  Stock  auth..  $40.- 
000.000  (par  $100).  of  which  part  may  be  pref.  V.  99.  p.  1215.  To  be  tax- 
exempt  until  July  1  1926.   Pacific  Gt.  East  Devel.  Co..  Ltd.  V.  95.  p.  1404. 

The  Province  of  British  Columbia  guarantees  as  to  prin .  and  Int .  the  4  ^  % 
bonds  or  debenture  stock  on  480  miles  of  main  line,  due  July  1  1942,  under 
deed  of  trust  to  the  Northern  Trust  Co..  trustee;  in  Jan.  1914  £1,500.000 
was  offered.  £1.375,000  having  already  been  issued.  See  V.  96,  p.  863, 
948,  1557;  V.  94,  p.  912;  V.  95.  p.  298,  481.  1332.  1404;  V.  97,  p.  1840; 
V.  98.  p.  1157.  The  Province  also  guarantees  bonds  or  deb.  stock  on  330 
miles  to  be  built  from  Fort  George  northeastward  at  $35,000  per  mile.  V.  98, 
p.  763.  In  Oct.  1914  the  Dominion  Govt.  auth.  a  loan  for  $4,800,000,  se- 
cured by  debenture  stock.  V.  99,  p.  1301.  1452.  1833;  V.  100.  p.  1833. 
Office.  Victoria,  B.  C,  Can.— (V.   100,  p.   1833.) 

PACIFIC  &  IDAHO  NORTHERN  RV.— Owns  Welser  to  New  Meadows, 
Idaho.  90  miles,  an  extension  from  Evergreen  to  New  Meadows  being 
opened  June  1911.  On  Sept.  4  1915  Pres.  E.  M.  Heigho  was  appointed 
receiver.  V.  101 .  p.  846.  Incorporated  in  Idaho  Feb.  18  1899.  Stock  author- 
ized. $8,850,000;  outstanding  June  30  1915.  $2,929,800;  par.  $100.  Bonds. 
1st  and  2d  Ms.,  $3,000,000  each;  see  table  aoove.  Loa.ns  and  bills  payable 
June  30  1915  .$660,160.  For  year  ending  June  30  1915,  gross.  $129,223; 
net,  $17,649:  int..  taxes.  &c.,  $142,635;  bal..  def..  $124,986.  Pres.  and 
Gen.  Mgr.,  E.  M.  Heigho;  Vice-Pres.  and  Gen.  Counsel,  Samuel  Norris; 
Treas.,  James  B.  Ford;  Sec.  John  D.  Carberry.  Office,  New  Meadows, 
Idaho.     New  York  office.  1784  Broadway. — (V.  101.  p.  846.) 

PADUCAH  &  ILLINOIS  RR.— Line  from  Metropolis.  III.,  to  Paducah. 
Ky..  12  miles,  was  opened  September  1  1915.  Also  building  a  double- 
track  steel  bridge  over  tiie  Ohio  River  at  Metropolis.  111.,  about  5,650 
feet  long,  including  approaches,  the  spans  being  3.200  feet  long,  to 
be  completed  in  191X.  To  be  owned  jointly  by  Nashv.  Chatt.  &  St.  L.  and 
Ch.  Burl.  &  Quin.,  which  will  use  .same  as  part  of  a  new  route  from  northern 
and  central  points  to  the  Gulf.  Stock  was  increased  in  Aug.  1912  from 
$10,000  to  $10,000,000;  outstanding,  .$6,010,000.  V.  99,  p.  609.  A  mort- 
gage has  been  made  to  the  Union  Trust  Co.  of  Chicago,  as  trustee,  to  secure 
an  i.s,sue  of  $10,000,000  40-y«ar  bonds,  of  which  $6,000,000.  to  bear  not 
exceeding  4H  %  ■  will  be  issued  at  first  and  Jointly  guaranteed,  prln.  &  Int., 
by  two  cos.  named.  V.  99.  p.  343.  609.894,  1289, 1367,— (V.  101, p. 371.) 

PALM  BEACH  &  EVERGLADES  RR.— Under  construction  from  West 
Palm  Beach.  Fla.,  westerly  80  miles  across  the  reclaimed  Upper  Everglades 
to  Moorehaven  on  Lake  Okeechobee  and  llicpochee  on  Three-Mile  Canal 
and  Lake  Okeechobee.  Connection  is  made  at  the  latter  place  by  boat 
down  the  Caloosahatchee  River  to  the  west  coast  of  Flordia  at  Fort  Myers 
on  the  Gulf  of  Mexico.    Owns  concessions  for  9,820  acres  of  Everglades  land. 

Incorporated  in  Florida  April  1915.  Stock  authorized.  $1,500,000.  all 
to  be  outstanding;  par  $100.  Bond.s]  authorized.  $3.000. OJO  2.5-yr.  scold 
1st  M.  sk.  fd.  6s.  of  which  $1  ..500,000  to  be  issued  at  present,  the  remainder 
to  be  reserved  for  additional  mileage.  &c.;  American  Trust  Co..  Jackson- 
ville, trustee.  Redeemable  at  105  ion  30  day's  notice.  Sink.  fd..  5%  after 
10  years.  V.  101.  p.  449.  Pres..  Charlas  H.  Baker;  V.-Pres.,  James  A. 
Moore;  Treas.,  T.  T  Roese:  Sec.  Geo.  G.  Currie.  Office,  West  Palm 
Beach,  Fla.;  N.  Y.  office,  149  Broadway. — (V.  101.  p.  449.) 

PAN-AMERICAN  RR.  (MEXICO-aUATEMALA).- Owned  San  Geron- 
mo,  Mex..  on  Toliuantcpeo  National  RR..  southeasterly  to  (Guatemala 
border.  285  miles.  Merged  In  National  Rys.  of  Mexico  In  Mch.  1914. 
which  assumed  the  bonds.     V.  98.  p.  1000. —  (V.  98,  p.  1000.) 

PARIS  &  MT.  PLEASANT  RR.— Owns  Paris,  Tex.,  to  Mt.  Pleasant. 
53  miles.  Including  extension  from  Uoi?ata  to  Mt.  Pleasant.  29  miles,  opened 
June  1  1913.      Incorp.  in  Texas  in  Jan.  1909.     Stock  authorized.  $75,000. 

Of  the  1st  gold  6s  ($2, ()()(). ()()()  auth.  ls.-;uc) .  SfiOO.DIII)  have  hi-eu  sold, 
against  the  present  property  (53  miles).  Incrluding  terminals,  rolling  stock, 
<5cc..  the  remainder  being  reserved  tor  future  construction.  Uedeemable 
since  July   1    1915   at   105  and   int.     Sinidng  fund  5%  of  gross  earnings, 


beginning  Jan.  1  1915,  to  be  Invested  in  income-producing  securities  or  ap- 
plied to  redemption  of  bonds.     V.  94.  p.  1509. 

For  year  ending  June  30  1914,  gross,  $158,506;  net,  $49,763;  other  income, 
$3,000;  int.&  taxes,  $50,503;  bal.,  sur.,  $2,260.  In  1914-15,  gross,  $116  130, 
net,  $27,061.  Pres.,  R.  P.  Scott;  Treas..  R.  J.  Murphy.  Office.  Paris. 
Tex.— (V.  94,  p.  1509;  V.  96.  p.  1298.) 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marlon,  Jersey  City. 
N.J.  (south  to  Ber?en  Junctloai.  to  Paterson.  N.  J..  14  miles:  single-track. 
Leased  in  perpetuity  (at  $48,400  per  year  for  road,  $5,000  for  taxes,  &c.)  to 
Erie  RR.,  forming  part  of  main  line.     Erie  has  built  a  second  track. 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson,  N.  J.,  to  New  York 
State  line,  14  miles;  single-track;  part  of  main  line  of  Erie  RR..  to  whiob 
leased  Sept.  1852  during  legal  existence,  at  $26,500.  and  which  has  built  a 
second  track.  Dividends  have  been  paid  at  various  rates.  In  1906-07  , 
12%;  in  1907-08  and  1908-09.  8%;  in  1909-10.  6%;  1910-11  and  1911-12, 
8%;  in  1913-14.  4%  (2%  J.  &  J.);  in  1914-15,  8%  (4%  J.  &  J.).— (V.  99, 
p.  49,  1833.) 

PECOS  VALLEY  SOUTHERN  RY.— (V.  93,  p.  1463). 

PEMIQEWASSET  VALLEY  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  H., 
23  m.  Leased  to  Concord  &  Mont,  for  6%  on  stock;  op.  by  Bos.  &  Maine. 

PENNSYLVANIA  RR. —  (See  Maps.) — The  system,  as  shown  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia, 
to  Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north  and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  on  the  south 
The  total  system  on  Jan  1  1915  aggregated  11,794  miles,  of  which  4,492 
miles  represents  the  mileage,  operated  directly  under  the  caption  "the  'Ines 
east  of  Pittsburgh  and  Erie,"  and  3,108  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis.  The  other  lines  are  operated  independently. 


East  of  Pittsburgh  and  Erie. 

Main  Line  and  Branches —  M  les. 
Philadelphia  to  Columbia.  Pa_.  81 
Phlla. .Pa. .to  New  Bos  Jct..&o.  293 
Harrlsburg,  Pa.,  to  Pittsb.,  Pa.    245 

Erie,  Pa.,  to  Sunbury,  &c 307 

Branches  and  spurs 1,724 


Total  main  line  and  branches -2. 650 
Lines  oper.  by  lease  or  contract^- 
Har.  Ports.  Mt.Joy.&  Lan.RR* 
DUlersvllle  to  Harrlsb.,Pa.,&o 

Northern  Central  Ry* 

United  New  Jersey  RR.,»  Tren- 
ton to  Jersey  City,  &c 

Philadelphia  &  Trenton  RR*.. 

Western  New  York  &  Penn* 

Connecting  Railway* 37 

Lines  operated  under  contract — 

Belvldere  Delaware  RR*_ 81 

Phlla    &  Long  Branch  RR 49 

Delaware  River  RR.  &  Bridge*       10 
Other  lines  (Incl    D    &  R.  Canal 
66  m     and  ferries.  2  m    421 

Totil  in  Penn.  RR. statistics, 4 .492 


53 
462 

149 

26 

554 


•See  each  company's  statement. 


Miles. 
Trackage 209 

REPORTED  SEPARATELY — 

Phlla.  Bait.  &  Washington 698 

West  Jersey  &  Seashore  RR*.  337 

Cumberland  Valley  RR* 162 

Long  Island* 395 

Bait.  Ches.  &  Atlantic  Ry 88 

Maryland  Delaware  &  Virginia.  78 

Rosslyn  Connecting 2 

Philadelphia  &  Camden  Ferry.  1 


Grand  total  east  ot  P.  &  E..6.462 
West  of  Pittsburgh  and  Erie. 

REPORTED  DIRECTLY— 
Pitts.  Cin   Chic.  &  St   Louis*. .1.424 
Pennsylvania  Company  lines*. 1,684 

Total  reported  directly. 3,108 

REPORTED  SEPARATELY— 
Grand  Rapids  &  Indiana  lines*     568 

Vandalla  RR* 922 

Other   lines    (sec    Pennsylvania 

Companu    statement) 734 

Total  system  Jan  1  1915  ...11 ,794 
ORGANIZATION,  LEASES,  &c. — The  charter  ot  the  Pennsylvania  RR. 
was  dated  April  13  1846.  Pennsylvania  Company  (see  below)  controls  the 
lines  west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its 
stock  In  1900  acquired  most  of  stock  and  Income  bonds  ot  Western  New 
York  &  Pennsylvania  and  took  a  lease  ot  the  road.     V.  72.  p.  481. 

In  Jan.  1910  $2,492,750  ot  the  N.  Y.  Phlla.  &  Norfolk  $2,500,000  stock 
had  accepted  the  offer  to  buy  the  stock  with  4%  40-vear  trust  certfs..  guar., 
p.  &  i..  by  Penn.  RR.  on  basis  of  53,000  certfs.  for  $1,000  stock.  V.  86. 
p.  1590;  V.  88.  p.  631.  In  Dec.  1914  the  Pennsylvania  Co.  lines  acquired 
the  Dayton  Lebanon  &  Cine.  RR.  &  Term.  Co..  30  miles.  V.  99.  p.  1833. 
The  stockholders  on  March  9  1915  authorized  purchase  of  the  property  of 
the  Lancaster  &  Quarryville  RR..  Penn.  Monon.  &  Sou.  RU.  (V.  98.  p. 
611  and  Lewisburg  &  Tyrone  Ry.  V.  100.  p.  141.  902.  12.59.  New 
Jersey  P.  U.  Comm.  disapproved  lease  of  West  Jersey  &  Seashore  Ry.  for 
999  years  from  July  1  1913.  V.  96.  p.  948.  1090.  14S9.  1772:  V.  97.  p.  238: 
V.  98.  p.  691.  905;  V.  99.  p.  1367.  The  lease  of  the  Northern  Central  Ry. 
for  999  years  was  put  into  effect  Aug.  1914.;  V.  99.  p.  344. 

SECURITIES  OWNED. — The  total  book  value  of  these  on  Jan.  1  1915 
was  $323,557,193,  many  of  which  are  pledged  to  secure  Pennsylvania  issues. 
Revenue  derived  from  these  securities  in  1914,  $11,718,371. 

In  July  1913  exchanged  the  entire  holdings  of  the  system  in  B.  &  O.  stock 
($2!  .273,600  eacn  of  com.  and  pref.)  for  .$38,292,400  So.  Pac.  C3o.  stock  hold 
by  Union  Pac.  V.  96.  p.  1703;  V.  97.  p.  50.  177.  On  Jan.  1  1915  Penn. 
RR.  owned  $17,143,800  and  Penn.  Co.  .fl4. 201. 200  Sou.  Pac.  Co.  stock. 
The  company  and  i(s  subsidiaries  are  understo  id  to  own  about  51  '"o  of  the 
stock  of  the  Norfolk  &  Western.  V.  9!).  p.  62,S:  V.  ,S3.  p.  .562.  1412.  On 
Dec.  31  1914  also  owned  $5.312,.500  stock  of  N.  Y.  N.  if.  &  H.  RR.  Co. 

DIVS.  '93  to '99.  '00-May'06.  Nov. '06.  '07  '08  to  '14  1915 

P.  C.      5yrly.  6  yrly.  3H         7       0  yrly  IH.lH.l'i.— 

In  1893  paid  also  2%  In  scrip.      Dividends  now  paid  quarterly 

CAPITAL  STOCK.— Stockholders  of  record  May  5  1913  subscribed 
for  10%  in  new  stock  ($45.387.7.50)  at  par.  increasing  the  amount  out- 
standing to  $557,152,600.  incl.  $5'7,885,100  reserved  for  conv.  bonds. 
V.  96,  p.  1089.  1425.  L557.  1(J30. 

BO.'VDS. — Consolidated  mnrtuage  ot  1873.  see  "Supolement"  ot  Oct.  1901 
In  April  I90S  $40,000,000  4%  consols  wore  sold  (V.  86.  p.  1043.  1101).  and 
In  Jan.  1915  the  last  $49,000,000  of  the  authorized  Issue  of  $100,000,000. 
In  June  l'!15  covered  993.01  miles  of  road  bv  a  fir.-it  lion  an- 1  b.v  supplement 
dated  1913.  409.47  miles  by  a  sub,scquent  lien.  V.  100.  p.  399.  475.  1169. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Miles 
Road 


Pennsylvania  RR — (Concluded)  — 

West  Chester  first  mortgage  assumed kv 

West  Penn  consol  mortgage  g  assumed PIP.kvc* 

Southw  Penn  1st  M  s  f  $5,000  ycarlynot  drawn,  kvr 

Allegheny  Valley  gen  (now  1st)  M  g.  FPi-kv.c*&r 

Junction  (Phlla)  general  mtge  (now  first)  gold  ..kv 

Pitts  Vd  &  Ch  first  mtge  gold  gu  p  &  l_QP.kvc*&r 

Cambria  &  Clearfield  Ist  M  (V.96,p.  286)  gGP.  kvo* 

Clearfield  &  Jefferson  first  mortgage..  OuP.kvo* 

Pennsylvania  &NWgen  M  $2,500,000.  QuP.kvo* 

Cambria  &  Clearfield  general  mortgage  gold.-kv 

HoUidaysburg  Bedf  &  Cumb  1st  M  g  gu  ass.  kxxc* 

Penn  RR  real  estate  purch  money  gold  M.F.xc'&r 

Equipment  Trusts — 

Pennsylvania  Steel  freight  car  trust .x 

Pennsylvania  Steel  equipment  Improvement  trust. x 

Pennsylvania  general  freight  equipment  trust x 

do-g  gu  p&l  $1.100.000yly  (V90.P1425)  FPrx 

do         due   $700,000veavly  (V  94.  p  1506)-FPx 

do         g  $1,970,000  yrly  (V  96.  p  1702)  ...FPr 

Pennsylvania   Company — Bonds   gold   guar...vc'&r 

Guartr  certs  $5,000,000  g  gu  Pa  RR  Ser  A vr 

do  10.000.000  do      Ser  B  GP.vc* 

do  5.000.000  do      Ser    C.vc* 

do  10.000.000  do      Ser    D-.QPk 

do  10.000,000  do     SerE.QPkvc* 

Gold  loan  last  installment  g  gu  Penn  RR QPk 

Gold  loan  red  after  15  yrs  (gu  V  83.  p  1229)  .QP.vc* 

Loan  S4.S.262.548  guar  red  from  1918 GPx 

Gold  loan  (French  loan  3  5is  coll)  callable  guar.QPc* 
Pennsylvania  &  North  Western — See  Cambria  &  Clear 


5 

138 

131 

262 

2.96 

103 
46 
76 

392 
81 


field  R 


Date 
Bonds 


1879 
1888 
1877 
1892 
1900 
1904 
1891 
1886 
1890 
1905 
1911 
1893 

1906 
1906 
1906-7 
1910 
1912 
1913 
1881 
1897 
1901 
1902 
1904 
1912 
1901 
1906 
1906 
1915 

y. 


Par 
Value 


$100  &c 
1.000 
1.000 
1,000 
1.000 
1,000 
1,000 
500  &o 
1,000 
1,000 
1,000 
1.000 

1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
500  fr  &c 
1,000 


Amount 
Outstanding 


$75,000 
4.000,000 

862.000 
20,000.000 

564.000 
6,000.000 

532.000 
1,000.000 
1,021.000 

540.000 
1,073.000 
2,000,000 

600,000 
l.OOO.OOu 
3.000.000 
5.500.000 
4.900,000 

15.760.000 

19.467.000 
4.269,000 
8.477,000 
4.393,000 
9,318,000 

10,000,000 
1.334.000 

20.000,000 
148,262.548 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


5 

3^  g 
4g 

6e 

6 
6 
4 

4 


e 

g 

4g 

4 
4 
4 

4g 
4g 
4^  g 
4H  S 
3H  g 
3H  g 
3H  g 
3H  g 
4  g 
3H  g 
4g 
3W 
4H  g 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


SiSept 
D  June 
a!  Feb 
SiMch 
O  Apr 
N  Nov 
J  Jan 
J  Jan 
J  Jan 
A  Feb 
J  July 
N  May 


Q— J 
Q— J 
Q— F 
Q— F 
Q— M 
Q— J 

J      & 

M    & 

F     & 


J 

J      & 

M     & 


J 

S 

A 

&     D 


1919 
1  1928 
1  1917 
1  1942 
1  1930 
1  1943 
1  1941 
1  1927 
1  1930 
1  19.55 
1  1951 
1  1923 


Broad  St  Sta.Phlla  &Lon 
do  do 

do  do 

New  York  &  Philadelphia 

Broad  St  Station,   Phlla 
'New  York  &  Philadelphia 

Broad  St  Station,   Phlla 
do  do 

do  do 

do  do 


D 
N 

M  &  N 
&  O 
*     D 


J  &  D  15 


June   1  1916 
Jan   1916 
To  Nov  1917 
May  1916-1920 
June  1  1916-22 
Apr  1  1916-1923 
July  1  1921 
Sept  1  1937 
Feb   1  1941 
Dec   1  1942 
Dec  1  1944 
May  1  1952 
Nov  1 1916 
Apr   1 1931 
.Tune  15  1921 
June  15  1921 


Farmers'  L  &  Tr  Co.  N  Y 

Glrard    Trust    Co.    Phlla 

do  do 

Fidelity  Trust  Co,  Phlla 
New  York  &  Philadelphia 


Pa  RR.  N  Y  (c)  &  Pitts (r) 


Penna  RR.    New  York 
and    Girard    Tr    Co. 
Philadelphia 


Cred  Liyon.  &c.  Paris. 
Pa  RR  N  Y  &  Phlla 


Fr 


The  stockholders  on  March  10  1914  authorized  a  new  general  mortgage 
to  secure  bonds  to  be  issued  from  time  to  time  to  an  amount  not  in  excess 
at  any  time  of  the  then  outstanding  stock.  V.  98,  p.  388.  695.  84.  Of 
these  bonds,  .$65,000,000  50-year4}^sweresolddueJunel  1965  to  retire  with 
other  funds  the  convertible  bonds  ($80,218,000)  due  Oct.  1  1915. 
Future  issues  may  bear  interest  at  such  rates  and  with  such  maturities,  not 
earlier,  however,  than  the  1915  issue,  as  the  board  may  determine.  The 
bonds  will  cover,  subject  to  prior  liens,  for  which  General  M.  bonds  are  to 
be  reserved,  all  the  property  and  leaseholds  (excepting  certain  unimportant 
leaseholds),  including  the  valuable  terminals  in  Philadelphia,  Harrisburg 
and  elsewhere  in  Pennsylvania,  rolling  stock,  shops,  and  other  equipment 
owned.  Of  the  bonds.  .$165,155,000  were  reserved  to  retire  an  equal  amount 
of  underlying  bonds  and  real  estate  mortgages.  Further  bonds  may  also 
be  reserved  or  issued  to  retire  obligations  on  roads  acquired.  V.  100.  p. 
1.593,  1673.  141.  5.57.  819.  902:  V.  101,  p.  371. 

GENERAL  FINANCES. — In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  Companies — see  "Industrial"  cos.  and  V.  72.  p.  1280; 
V.  82,  p.  805.     In  1913  decided  to  sell  coal  CO.  holdings.     V.  97.  p.  887. 

The  bridge  which  is  being  built  from  Mott  Haven  to  Long  Island  by  the 
N.  Y.  Connecting  RR.  (see  that  company)  will  permit  the  running  of 
througti  passenger  trains  from  the  SoutTh  and  West  to  all  points  in  New 
England  and  facilitate  the  transfer  of  freight  via  South  Brooklyn  and  ferry, 
thence  to  Jersey  City,  in  place  of  by  the  long  ferry  service  through  the 
Harlem  and  East  rivers.  See  V.  86.  p.  608:  V.  87.  p.  813.  1238;  V.  88.  p. 
631:  V.  89,  n.  666,  919;  V.  90,  p.  635:  V.  93,  p.  867:  V.  97,  p.  1505. 

On  Dec.  31  1914  the  Pennsylvania  Companu  held  (V.  86,  p.  1281)  the 
«ublolned  amounts  of  the  following  Issues  (compare  table  above),  received 
In  whole  or  In  part  In  connection  with  aforesaid  French  issue 

$300,000 


Pa.  Steel  Roll.  Stk.  Tr.  4% 
Pa.  Steel  Freight  Car  Trust 

4%    gold 1.300.000 

Pa. Steel  Eq. Imp. Tr.4%..  2.000.000 


Penn.  Gen.  Frt.  Eq   Trust 

4%  '07,  $100. 000,000. .$4,400,000 

Pennsylvania   RR.   Water 

Supply  Ti-ust  4% 3.000.000 

As  to  $100,000,000  equip,  trust  auth.  In  1907.  see  V.  84.  p.  231,  340- 
On  Oct.  1  1914  the  passenger  mileage  book  rate  was  increased  from  2  to 

214  cents  and  on  Dsc.  15  1914  general  passenger  tariffs.     V.  99,  p.  675,!5.'0. 

In  Jan.  1915  $49,000,000  consol.  4>i2S  were  sold  and  in  May  1915  $65,000,- 

000Gen.4}^s.     See  BONDS  above. 

In  May  1915  the  I.  S.  Commerce  Commission  ordered  the  company  to 

sell  Erie  &  Western  Trans.  Co.   (Anchor  Line).     V.   100.  p.  1752.  1833. 

LATEST  EARNINGS. — Jan.  1  to  Aug.  31   (8  mos.),  directly  operated: 

Lines  ea.s7  of  Pittsburgh  (1915 Gross,  $1.59,031.218;    net.  $34,055,172 

and  Erie 11914 Gross.     161„590,863;    net,     30,727„527 

Lines  Jt-eslof  Pittsburgh/ 1915 Gross,     $73,715,403;    net,  $15,348,709 

"~  ■  -11914 Gross  '^  "     "     " 


and  Erie 11914. 


74,999,801;    net.     13.423.499 


ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Annual  meeting  is 
held  at  Philadelphia  on  second  Tuesday  In  March.  The  report  for  1914  was 
given  in  V.  100,  p.  806,  818;  see  also  editorial,  p.  771. 

EARNINGS  OP  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE . 

Year  ending  Dec.  31—  1914.  1913.  1912. 

Gross  earnings .-$054,412,996  $392,435,944  $374,096,180 

Net  earnings  (over  taxes) 65,609.188       70.983.041       82.228.801 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 


Year  ending  Dec.  31—                      *1914.  1913. 

Miles  operated  end  of  year 4.512  4,044 

Gross  earnings $181,184,822  $191,501,490 

Net  operating  revenue.. 42,568.150  45.509,143 

Tax   accruals 7,473,206  7,326,660 


Inc.  or  Dec. 

+  468 

-$10,316,668 

—2.940,993 

+  146.546 


Operating  income $35,094,944 

Other  Income — 

Hire  of  equipment 

Dividends  received 11.438.484 

Bond  interest.. 918,886 

Other  interest 893,077 

Rents,  &c. 3.446.832 


$38,182,483  —$3,087,539 


.$219,377 

13,771.434 

946.638 

1,274,6,50 

3,318.316 


—$219,377 

—2,332.950 

—27,752 

—381.573 

+  128,516 


Gross  income $51,792,223     $57,712,898  — $5,920,675 


Deductions —  1914. 

Leased  roads $5, .566,867 


Joint  facilities. 

Bond  interest 

Other  interest 

Hire  of  equipment  (deb.). 
MisceUaneous 


1,0,57.635 

9.569,414 

163.802 

629,607 

714.133 


1913. 

$3,974,987 

1.190.897 

9.496.909 

435.476 

"693".797 


Inc. 

+  $1 


or  Dec. 

591,880 
-133.262 
+  72.505 
-271,674 
+  62,960 
+  20.336 


Net   income $34,090,765 

Trust  funds 1.785,243 

Dividends    (6%) 29.952.186 

Additions.   &c 

Extraordinary  expenses 2,230,335 

Construction  of  branches 


$41,920,833  —$7,830,068 


1,882,775 
28.394.248 
2.500.000 
6,787.582 
1.815,625 


-97.532 
+  1,557,938 
—2,500,000 

—4  ,,5.57.247 
—1.815.625 


Total .$33,967,764     $41,380,2.30  —.$7,412,466 

Balance,  surplus $123,001  $.540,603      — $417,602 

*  Results  in  1914  include  Northern  Central  Ry.  (449  m.)  from  July  1  1914. 

OFFICERS. — Pres.,  Samuel  Rea;  V.-Ps.,  Geo.  D.  Dixon,  Henry  Tatnall. 
W.  W.  Atterbury  and  W.  Heyward  Myers;  Treas.,  J.  F.  Fahnestock;  Sec. 
Lewis  Neilson.     New  York  office.  85  Cedar  St. 

Directors. — Percival  Roberts  Jr..  Geo.  H.  McFadd  en.  Charles  E.  IngersoU. 
Samuel  Rea.  Hency  C.  Frick.  William  H.  Barnes,  Geo.  Wood.  C.  Stuart 
Patterson,  Effingham  B.  Morris,  Thomas  De  Witt  Cuyler.  Lincoln  Godfrey. 
Henry  Tatnall.  W.  W.  Atterbury,  Geo.  D.  Dixon,  W.  H.  Myers,  Bayard 
rionry.— (V.  100.  p.  2011;  V.  101.  p.  213.  371.  695,  774.  924.  1273.  1371.) 


PENNSYLVANIA  COMPANV.— (See  Maps  Pennsylvania  RB.)— Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts      Owns  none  In  fee. 

Leased  by  transfer  from  Pa.  RR.:      i      Controlled  by  stock.  &c.:  Miles. 

Miles.  Pitts.  Cin.  Chic.  &  St.  L... '1,415.62 
Plttsb.   Ft.  W.    &  Chicago..*470.53l  Waynesburg    &    Washington     28.16 


Massillon  &  Cleveland 12.23 

Erie  &  Pittsburgh •82.97 

Cleveland  &  Pittsburgh '204.73 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta.  Ry. '137.56 

Controlled  by  stock  or  otherwise: 
Toledo  Col.  &  Ohio  River... '345. 31 

Pitts.  Ohio  Val.  &  Cine 15.09 

.Vlarglnal  RR..  Beav.  F.,  Pa.       3.44 
Cleve.  Akron  &  Cincinnati..  335.21 

South  Chic.  &  Southern 

Branches  W.  N.  Y.  &  Pa.  Ry 
Youngstown  &  Ravenna 


Ohio  River  &  Western 110.75 

CIn.  Leb.   &  Northern 45.73 

Grand  Rapids  &  Indiana 419.03 

Musk.  Gr.  Rap.  &  Ind 36.03 

Traverse  City  RR.. 25.86 

CIn.  Rich.  &  Fort  Wayne.   '85.76 

Vandalia  RR '655.47 

Terre  Haute  &  Peoria  RR 145.12 

Wheeling  Terminal  Ry 9.65 

Manufacturers'  Ry 3.02 

Pennsylvania  Terminal  Ry..       4.15 
Controlled  jointly. 

2.28  Central  Indiana... .'117.58 

I  Pitts.  Chartlers  ft  Yough '19.85 


23.051 
51. ,52 


Total  Penna.   Co.   lines..  1,683  92 


Tol.  Peoria  &  Western '230.70 

Trackage 253.88 

See  this  company  Total  of  all  lines 5.291.10 

ORGANIZATION. — Chartered  In  Penna.  Anrll  7  1870.  Its  $80,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '14  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value,  per  balance  sheet.  $206,- 
405.987,   and   yielding  in    1914  Income  of  $9,491,343.     V.    100.   p.    1504. 

DrVS  —I.  •01-'02    '03.  '04-'05.  '06.  '07    '08.  '09  •10to'13.  '14.     1915. 
Percent  ..13         4  567         78        7  y'ly      4      June.  2 

In  Jan.  1910  33  1-3%  in  stock.  In  1910  to  1913.  June.  3%:  Dec.,  4%. 
In  1914.  June,  3%:    Dec.  1%.     In  1915,  June,  2%.     V.  99.  p.  1911. 

BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  & 
C,  the  Cleve.  &  Plttsb.  and  Erie  &  Plttsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value  In  1914  of  $27,157,100.  as  well  as  real  estate. 

Guaranteed  trust  certificates.  "A,"  "B,"  "C,"  "D"  and  "E"were  Issued  by 
Glrard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Plttsb.  Ft.  W. 
&  Chic.  Ry.  Co.  Of  the  $20,000,000  In  series  A.  B  and  C,  the  sinking  fund 
had  retired  52.805.000  to  Oct.  15  1915.  See  V.  65.  p.  368,  572.  1116: 
V.  67.  p.  122;    V.  72.  p.  339.  490;    V.  79.  p.  2457;    V.  94.  p.  768. 

The  3  H%  gold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar. .  p.  and  I., 
by  Penna.  RR.,  and  are  subject  to  call  for  redem  ption  Nov.  annually* 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957.  Collateral  Sept.  30 
1914.  $6,000,000  P.  C.  C.  &  St.  L.  Ry.  pref.  stock. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  at  Dec.  31  1914 
secured  bv  deposit  of  $15,500,000  Pitts.  CIn  Chic.  &  St.  Louis  common  and 
$10,900,000  pref.  stock.  $2,000,000  Cleve.  &  Pitts,  special  guar,  stock, 
$4,000,000  Vandalia  RR.  stock  and  $1,000,000  Pitts.  Youngstown  &  Ash- 
tabula pref.  stock;  total  par  value  of  collateral.  .$33,400,000.  V.  92,  p.  335; 
V.  83.  p.  1229.  Car  trusts  Dec.  31  1914.  $7,829,983;  loans  and  bills  pay- 
able. $12,600,000. 

The  French  franc  3H%  guaranteed  loan  of  1906  was  originally  250.000.- 
000  francs.     Denomination  .500  and  2,500  francs.     V.  82.  p.  1439. 

The  gold  loan  4!'^s  of  1915  are  secured  by  an  equal  par  value  of  the 
French  loan  3Hs  of  1906;  original  issue,  250,000,000  francs  (equal  to  $48.- 
262.548).  which  are  being  bought  in  and  pledged  therefor;  the  4Hs  are 
guar.,  p.  &  i..  bv  Penn.  RR.  Co.  and  are  red.,  as  a  whole  only,  at  par  and 
int.  on  and  after  June  15  1918,  on  60  days'  notice.  The  French  3^s  are 
seciu-ed  by  valuable  collateral.      SeeV.  101.  p.  1014,846.616;  V.  82,  p. 1439 

EARNINGS. — 8  mos..fl915 Gross.  $.36,635,916;    net.  $8,549,248 

Jan.  1  to  Aug.  31.       11914 Gross,     36,956,176:    net.     6,952.059 

REPORT. — For  year  1914  in  V.  100,  p.  1504.  Comparison  of  some  items 
with  1912  incorrect. 

Year  ending  Dec.  31—  1914.  1913.  1912. 

Total  operating  revenue. ..$54,698,327  $66,233,595  $62,950,425 

Net.  after  taxes $9,864,667  $12,211,659  $15,536,788 


$9,491,343  $11,814,743  $12,754,723 
1.536.818       1.236,223       1.221.031 


Div.  and  interest  received. 
Miscellaneous  income 

Total  net  income $20 .892 ,829  $25 .262 .625  $29 .512 .542 

Bond  interest $5,287,882  $5,355,437  $5,298,188 

Other  interest... 810,078  389.556  267.127 

Lease  other  roads 9.117.129  8,848,433  10,423,441 

Joint  facilities  and  miscellaneous 949,667  876.097  905.279 

Dividends    *(3)2,400,000  (7)5,600,000  (7)5.600,000 

Additions.   &c 2,'200,000  3,000.000 

Sinking.  &c.,  funds 1.911.619  1.896.803  3.286.139 

Balance,   surplus $416,453  $96,299         $732,368 

*  Also  an  additional  div.  (1%).  $800,000,  paid  from  surplus. — (V.    97. 

p.  176.  1025;  V.  98.  p.  388,  1387;  V.  99.  p.  1052.  1911;  V.  100.  p.  399.  475, 

1503.  1673.  2168;    V.  101,  p.  846.  1014.  1189.) 

PENNSYLVANIA  &  SOUTHWESTERN  RY.— See  page  135. 

PENSACOLA  MOBILE  &  NEW  ORLEANS.— Projected  from  Pensa- 
cola.  Fla..  to  Mobile.  Ala..  75  miles.  In  1913  purchased  the  Pensacola  & 
Perdido  RR.  and  Pensacola  Alabama  &  Tennessee  RR..  Pensacola  to  Mus- 
cogee, Fla..  26  miles.  Incorp.  in  Ala.  May  1907.  Stock,  auth.,  $750,000; 
par.  $100:  mtge..  $350,000.  V.  96.  p.  1490;  V.  92.  p.  1566,  1701.  Pres.. 
Elwood  M.  Laughlin:   Sec,  L.  K.  Blitch.— (V.  96.  p.  1490.) 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet.,  111..  47 
miles.  Leased  in  1854  to  C.  R.  I.  &  Pac  Ry.  for  $125,000  yly.:  dlvs..  usu- 
ally 8%  yearly,  occasionally  more:  Feb.  190S  and  Aug.  1915.  1  %  extra. — 
(V.  86.  p.  169.) 

PEORIA  &  EASTERN  RY.— (See  Maps  K.  Y.  Cent.  A  Hudson  River  RR.) 
— Owns  from  Pekin.  111.,  to  lU.-Ind.  State  line:  holds  lease  in  perpetuity 
111. -Ind.  State  line  to  Indianapolis,  also  quit  claim  deed  for  same  effective 


Oct.,  1915-1 
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RAILROAD  COMPANIES 
IFoT  abbreviations,  &c..  see  notes  on   irst  page] 


Miles 
Road 


Pennsylva  &  S  W  Ry— 1st  M  $4,000,000  g  red  text 
Pensac  Mob  &  NewOrl— 1st M$350.000gred  105..Fx 
Peoria  &  Bureau  Valley — Stock  rental  (see  text) ... 
Peoria  &  Eastern — Ind  Bloom  &  W  1st  M  pt.Ce.zc&r 
Ohio  Indiana  &  West  1st  M  pref  g  Intguar — Ce.xc* 
Peo  &  E  1st  (cons)  M  510.000,000  Int  guar-.Cex.c' 

Income    mortgage    non-cumulative Ce.zc 

Peoria  &  Pel<in  Union— First  mortgage  gold.-.Ce.xc 

Second   mortgage   gold -Ce.xc 

Debentures  due  $50,000  y'ly  (In  1917  $26,000)  ...z 

do        do     seO.OOOy'ly  (in  1930$40.000) z 

do        do     $50,000  y'ly  (In  1917  $26.000) 

Peoria  Ry  Term — 1st  M  gu  g  red  102H  beg  '16-IC.xc* 

First  and  refunding  M  g  gu  $2,000,000  autii Bax 

Pere  Marquette — Common  stoclj 

First  pref  (also  as  to  assets)  4%  cum  after  1910 

Second  preferred  4%  non-cumulative 

Outstanding  stock  ol  constituent  companies 

Receivers'  certiUcates  $3,500,000  red  101 

do  do  "B"$2,000.000(se6text)  redeem 

do  do         "G"  $600,000  auth 

do  do        

do  notes 

Refund  mortgage  (see  text)   gold. .Ce.xc*&r 

Impt  &  ref  gen  M  $60,000,000  red  110..Ba.xc*&r* 
Coll  notes  (foreclosed)  sec  by  lmpt&  ref  gen  bdsQ  xc* 

Collateral  notes 

Debentures  $5,000,000  (V  85  p  1402) x 

Chic  &  West  Mich  1st  M NB.xc*; 

Det  G  R  &  W  1st  cons  (now  1st)  M  law  mon  .OB.xc*' 
Flint  &  Pere  Mara  mtge  ($1,000,000  are  4s)  gold.vc! 

First   consolidated   mortgage  gold Ce.vc* 

Pt  Huron  Dlv  first  mtg  ($3,500,000)  gold-Ce.zc* 

Toledo  Division  first  mortgage  gold IB.zc* 

Oh  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  W  M.OB.vc* 
Consol  M  (Pere  Marq)  $50,000,000  auth.-.F.xc&r 

Lake  Erie  &  Detroit  Riv  Dlv  coll  tr  M  gold Qx 

Collateral  trust  mortgage  gold  call  par x 


47 
202 
338 
338 
338 
20 
20 


2.036 
2.036 


485 

375 

298 

647 

228 

18 

92 

1.815 

199 


Date 
Bonds 


1912 
1913 

1879 
1888 
1890 
1890 
1881 
1885 
1910 
1911 
1906 
1907 
1911 


12-'13 
1914 

1914 
1912 
1913 
1905 
1911 
1911 
1912 
1907 
1881 
1897 
1880 
1889 
1889 
1897 
1891 
1901 
1903 
1903 


Par 
Value 


$500  &c 

1.000 

100 

100  &c 

500  &c 

1.000 

1.000 

1,000 

1,000 

1.000 

1.000 


1.000 

1,000 

100 

100 

100 


1.000 
1,000  &c 
1.000  &c 


1,000 
500  &c 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000  &c 
1.000 


Amount 
Outstanding 


See  text 

$350,000 

1,500,000 

982,500 

500,000 

8,500.000 

4.000.000 

1,495,000 

1.499,000 

186,000 

300,000 

76,000 

944.000 

1.400,000 

16.241,200 

11.169.800 

1,030.200 

5S.800 

3,500.000 

1,559,000 

575.000 

605,000 

725,000 

10,106,000 

See  text 

See  text 

1.193.180 

5.000,000 

5,758,000 

5,379,000 

5,000,000 

2,850,000 

3.325,000 

400,000 

1,667,000 

8.382,000 

3.000,000 

■  2.870.000 


Bate 

% 


Up 


5g 

5g 

8 

4 

5g 

4 

to    4 

6g 

4>i  g 

5 

i^ 

4g 
4>4g 


5 
5 
6 

i'A 
6 

4g 
5g 

I' 
6g 
5 
4 
4g  &  6  ! 
5g 
5g 
5g 
5 

4g 
4H  1 
4g 


When 
Payable 


J     &    D 

F  <Ss  A 
F  &  A 
A     &     O 

Q— J 
A     &     O 
April 
Q— P 
M    &     N 
F     &     A 
M    &     N 
F     &     A 
J      &      J 
J      &     D 


&     D 


J      &  D 


Various 
J      &     J 

M     &      S 
M     &      S 


J  &  J 

.1  &  D 

A  &  O 

A  &  O 

M  &  N 

A  &  O 

J  &  J 

M  &  N 

J  &  J 

F  &  A 

J  &  J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Dec  1  1942 
Feb    1  1933 
Aug  10  1915  5% 
Apr   1  1940 

1  1938 

1  1940 

1  1990 

1  1921 

1  1921 
Aug  1   1923 
1924  to  1930 
Aug  1916-1917 
Jan   2  1937 
Dec  1  1941 


Apr 
Apr 
Apr 
Feb 
Feb 
To 


ChemCanTrCo.Elmira, 
Farmers  L,  &  Tr  Co.  N  Y 
First  Nat  Bk.  New  Yorlt 
Treas  office.  N  Y 
do  do 

do  do 

4%  paid  April  1  1913 
Central  Trust  Co.  N  Y 


June  1  1915 
Junel  1915 
June  1  1915 
Apr  23  1914 
1  1915 
1  1955 
1  1961 
1  1916 
8  1912 


do 
do 
do 
do 
First  Nat  Bank, 
do 


do 
do 
do 
do 
N  Y 
do 


Apr 
Jan 
Mch 
Mch 
Oct 


July  1  1912 
Dec  1  1921 
Apr  1  1946 
Oct  1  1920 
May  1  1939 
Apr  1 1939 
-  ■  1  1937 
1  1931 
1  1951 
1  1932 
1  1923 


July 

May 

Jan 

Aug 

Jan 


Guar  Tr  Co.  N  Y  or  Det 
Guaranty"  Trust "(567  N  Y 


In  default 

See  text 

See  text 

In  default 

In  default 

June  1914  coup  not  paid 

April  1914  coup  not  paid 

April  1914  coup  not  paid 

May  1914  coup  not  paid 

Apr  1914  coup  not  paid 

In  default 

In  default 

In  default 

Bankers  Trust  Co,  N  Y 

People's  State  Bk,  Detr't 


when  mortgages  on  leasehold  are  satisfied,  202  m.;  and  has  a  lien  of  $5,000.- 
000  on  Springfield  Div.,  Indianapolis  to  Springfield,  Ohio,  136  m.;  trackage 
Pekin  to  Peoria,  9  m.;  trackage,  5  m.  at  Indianapolis;  total  oper..  352  miles. 

LEASE,  &c. — Formerly  Ohio  Indiana  &  Western,  sold  In  foreclosure  in 
1890.  reorganized  per  V  49,  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic.  &  St.  L.,  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
•ols  and  the  underlying  bonds,  and  owns  $5,000,900  ot  the  $10,000,000  stock, 
par  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  &  Pekln  Union 
Ry.,  on  which  6%  yearly  was  paid  1895-1902  and  5%  in  1905.  V.  74.  d.  152. 

A  committee  (John  P.  Wallace,  Chairman;  Frank  D.  Ketcham,  80  Broad- 
way. Sec.)  in  1914  asked  deposits  of  income  bonds  with  Empire  Trust  Co.. 
N.  Y.;  with  a  view  to  taking  action,  owing  to  the  failure  to  pay  interest  on 
the  bonds  out  of  the  net  income  of  1913.     V.  99.  p.  49,  1215.  1367. 

BONDS. — See  abstracts  ol  mtges.  ot  1890  In  V.51,  p.  246. 

INCOMES. — Dividend  on  Incomes,  4%  yearly,  paid  Aoril  1  1902  to  1908, 
bothincl.;  1909,0;  1910  and  1911,  47o;  1912.  07o;  1913,  4%;  none  since. 

REPORT  for  1912  was  in  V.  96.  p.  1221.     Operations  since  .Ian.  1  1914 
included  In  reports  of  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. 
Cal.  Year —      Gross.  Net.       0th. Inc.      Chges.      Impts.  Bal..  def. 

1914 $3,025,669  $456,755  $209,221  $826,382^—  $160,406 

1913 3.387.434     455.986       29.102     637.203     122,326  274,441 

—(V.  99,  p.  1367.) 

PEORIA  &  PEKIN  UNION  RV.— Owns  Pekln  to  Peoria,  on  both  sides 
ot  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track, 
16.00;  second  main  track,  8.89;  total  main  track,  24.89  miles.  Mileage  ot 
side  and  yard  tracks,  111.12.  Capital  stock,  $1,000,000.  Owned  by  Peoria 
&  East.  (Clev.  Cln.  Chic.  &  St.  L.  system).  Chic.  &  North  Western,  Chic. 
Peo.  &  St.  L..  III.  Central  system.  Lake  Erie  &  Western  and  Tol.  Peo.  & 
West,  companies.  Dividends:  1891.4%;  1895-1901.  6%  per  annum;  1902 
4%;  1905,  5%.  Debentures,  V.  93.  p.  1260.  Year  end.  June  30  1915, 
gross.  .$940,824;  net,  $164,205;  other  income.  $215,069;  int.,  taxes,  &c., 
$276,040;   bal.,  sur.,  $103,234.     Pres..  H.  K.  Pinkney.— (V.  93.  p.  1260.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekln.  III.,  8  miles,  over  private  right-of-way,  and  local  lines; 
total,  11.4  miles;  28.61  miles  of  track.  70-lb.  rails.  Freight  business  handled 
by  steam  Local  passenger  business  in  and  between  Peoria  and  Pekln  by 
electricity.  Has  union  depot  In  Pekln.  Owns  a  1,000-ft.  steel  drawbridge 
over  the  Illinois  River.  Capital  stock,  $1,000,000,  all  owned  by  Chicago 
R.  I.  65  Pac.  and  Chicago  &  Alton,  which  guarantee  the  1st  M.  bonds, 
prin.  and  Interest  Viy  endorsement  on  each.  Form,  V.  8.i,  p.  161.  For 
year  ending  June  30  1915.  gross.  $209,371;  net,  $17. .548;  other  inc.,  $15,280; 
int.,  taxes,  &c..  $119„525;  bal..  def..  $86,698.  In  1913-14,  gross.  .$2.56.578: 
net.  $51,987;  other  inc.,  $5  388;  int.,  taxes,  &c.,  $117,565:  bal..  def.,  $60,- 
191.  Pres..  W.  G.  Bierd;  V.-P.,  A.  C.  Ridgway;  Sec.  &  Treas.,  Geo.  H. 
Crosby.— (V.  96.  p.  654.) 

PERE  MARQUETTE  RR 

Lines  owned —  Miles 

Alexis   (near  Toledo)   to  Ludlng- 

ton,  on  Lake  Michigan 384 

Plymouth  to  Bay  View,  Mich 412 

Porter,  Ind..  to  Gr.  Rap.,  Mich. .164 

Saginaw  to  Port  Huron,  Mich 90 

Pt.  Huron  to  Grindstone  City 126 

Grand  Ledge  to  Big  Rapids, Mich.  142 

Allegan  to  Pentwater 127 

Sarnla  to  Rondeau 72 

Other  lines,  branches,  &c ..270 

Operates  car  terries  Ludlngton  to 
37  m.  leased  to  other  cos.,  34  miles 


Road, 2,334 miles;  37  leased  to  others  Cos. 

Miles, 

Trackage — 
St.  Thomas.   Ont.,   to  Intemat'l 

Bridge  and  Niagara,  N.  Y 132 

La  Crosse.  Ind.,  to  Mich.StateLlne  34 
Other  trackage.. 123 

Controlled — 

Lake  Erie  &  Det.  Rlv 199 

Other  trackage 60 


Milwaukee  and  Manitowoc.     Ol  the 
Lawton.  Mich.,  to  South  Haven.  Is 


leased  to  Kal.  Lake  Shore  &  Chicago  Ry.  for  25  years  from  April  15  1907. 

A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South 
from  St.  Thomas.  Ont. .to  Internal.  Bdge  and  Niagara,  132  m.. extended  the 
line  easterly  to  Buffalo,  from  July  18  1904.     V.  77.  p   2097;  V.  78.  p.  2600. 

ORGANIZATION. — Formed  Dec.  11  1907  as  a  reorganization  without 
foreclosure,  per  plan  in  V.  85.  p.  41,  100,  1519. 

Receivers. — Paul  tl.  King  and  Dudley  E.  Waters  of  Grand  Rapids.  V.  94, 
p.  983,  1057;  V.  95.  p.  481.  545;   V.  98,  p.  1767;   V.  99,  p.  817. 

On  July  14  1914  $4,000,000  receivers"  certificates  were  auth..  .$2,000,000 
Ser.  A  to  take  precedence  of  all  existing  bonds  and  .$2,000,000  Ser.  B.  to 
rank  after  the  divisional  bonds  and  ahead  of  the  consols  and  be  on  a  parity 
with  the  .$3,500,000  certfs.  issued  in  1912-13.  Owing  to  appeal  from  the 
authorization  of  "A"  certificates,  an  order  was  made  in  Au;?.  1914  authoriz- 
ing the  issue  of  $600,000  Series  "C"  6%  certfs.  to  pay  taxes,  of  which 
$575,000  were  sold.     V.  99.  p.  121 .  539,  970,  1592,  1598. 

On  April  29  1913  the  U.  S.  Circuit  Court  of  Appeals  affirmed  order 
of  lowo.  Court  authorizing  $3,500,000  cortificatos  having  a  lion  aheid  of  the 
general  mortgage  bonds  but  subordinate  to  ihe  underlying  bond  issues. 
V.  94.  p.  1509.  1,566.  1627.  1761;  V.  95.  p.  1208;  V.  96.  p.  1298. 

Report  of  legislative  comraitteo.     V.  96.  p.  1365;  V.  97,  p.  1729. 

On  Jul.v  23  1915  foreclosure  sale  was  entered  under  consol.  M.  of  1901  and 
other  suits  consolidated;  upsot  price,  $14,000,000,  subject  to  underlying 
bonds  and  int.      V.  101.  p.  289.  1189:  V.  100.  p.  1169.  1833. 

In  April  1914  default  was  made  on  the  various  bond  issues  underlying 
the  consol.  4s  of  1901.     V.  98,  p.  1072,  763. 

PROTECTIVE  COMMITTEES.— Tho.se  are  as  follows: 

Collat.  6%  Notes  Dated  Mar.  1  1911. —  William  H.  Porter,  Chairman; 
Charles  H.  Sabin,  J.  II.  Mason,  D.  E.  Pomoroy  and  Frederick  W.  Steveno, 
E.  S.  Pogram,  Sec,  37  Wall  St.,  N.  Y.;  Guaranty  Trust  Co..  N.  Y..  de- 

Sositary.  The  committee  in  Mar  1913  purchased  the  $16,000,000  Imp.  & 
;of.  5s  pledged  for  the  $8,000,000  notes.  V.  96.  p.  863.  791.  1022. 
Refunding  Mortgage  4%  Bonds  Due  1955. — Benjamin  Strong  Jr..  Chair- 
man; Franklin  Q.  Brown.  Frederick  Strauss.  Francis  R.  Hart.  E.  V.  R. 
Thayer  and  James  N.  Wallace;  B.  W.  Jones.  Sec,  7  Wall  St..  N.  Y.  De- 
positaries: Bankers'  Trust  Co.,  N.  Y..  and  Old  Colony  Trust  Co..  17  Court 
St.,  Boston.     The  July  1913  .and  Jan.  1914  coupons  wore  taken  care  of  by 


the  bankers  representing  the  junior  .securities.  The  committee  will  seek  to 
enforce  the  guaranty  of  the  C.H.&D.  Ry.  on  .$9,207,000  of  the  $10,106,000 
outstanding  bonds.     V.  94,  p.  1057;    V.  95.  p.  48,  111;    V.  99,  p.  50. 

Five- Year  6%  Debentures  Due  July  1  1912  ($5.000.000). — Alexander  J. 
Hemphill,  Chairman:  C.  W.  Cox.  F.  R.  Hart,  E.  V.  R.  Thayer  and  A.  H. 
Wiggin;  L.  B.  Franklin,  Sec,  28  Nassau  St.,  N.  Y.,  and  C.  B.  Humphrey. 
Asst.  Sec.  17  Court  St..  Boston.  Depositaries:  Guaranty  Trust  Co.,  N.  Y., 
and  Old  Colony  Trust  Co.,  Boston.     V.  94,  p.  1057. 

Preferred  Shareholders'  Protective  Committee. — Philip  Stockton,  Chairman; 
C.  W.  Cox,  John  M.  Graham,  Guy  Norman.  W.  J.  Wollman  and  C.  R. 
Weedon;  S.  W.  Denlo.  Sec,  17  Court  St.,  Boston,  Ma.ss.;  Depositaries 
OidColonyTr.  Co. .Boston,  and  Bankers  Tr.  Co.,  N.Y.     V.  94.  p.  1057, 1509. 

Consol.  4s  of  1901. — Edwin  S.  Marston.  Chairman:  Wm.  W.  Crapo. 
Charles  W.  Cox.  A.  R.  Kuser  and  C.  Minot  Weld;  Farmers'  Loan  &  Trust 
Co.,  N.  Y.,  depositary;  Sec,  V.  Augustus  Heeley.  A  "very  large  ma- 
jority" deposited.— (V.  94.  p.  1566;  V.  98.  p.  1157;  V.  99,  p.  1301.) 

Flint  &  Pere  Marquette  1st  4s  and  6s,  &c. — E.  V.  R.  Thayer,  Chairman; 
Arthur  Adams,  S.  T.  Crapo.  P.  R.  Hart,  Henry  R.  Hoyt,  Albert  H.  Wigghi, 
Predk.  H.  Ecker,  H.  P.  WTiitcomb  and  Oliver  Prescott;  W.  B.  Donham, 
17  Court  St.,  Boston,  Secretary.  Deposits  are  asked  at  Old  Col.  Tr.  Co., 
Boston,  of  Flint  &  Pere  Marquette  RR.  1st  6s  and  4s.  Port  Huron  Dlv.  5s, 
Tol.  Div.  5s  and  1st  consol.  M.  5s;  Ch.  &  West  Mich.  1st  5s;  Ch.  &  Nor. 
Mich.  RR.  1st  5s;  Det.  Gr.  Rapids  &  West.  RR.  1st  consol.  4s;  Gr.  Rapids 
Beld.  &  Saginaw  1st  5s,  and  Sag.  Tus.  &  Huron  1st  4s.  Deposits  of  Flint 
cfe  P.  M.  Port  Hiu-on  Div.  5s  and  1st  consol.  M.  5s  may  also  be  made  with 
Central  Trust  Co.,  N.  Y.;  and  of  Sag.  Tusc.  &  Huron  1st  4s  at  the  N.  Y. 
Trust  Co.     V.  98,  p.  1072.  1461.  1609;  V.  100.  p.  1438. 

Comfnittee  for  Equipment  Obligations  Maturing  on  and  after  March  15  1914. 
— Howard  Bayne.  Harold  Benjamin  Clark  and  Robert  L.  Bacon;  Columbia 
Trust  Co.,  depositary.  The  committee  arranged  a  plan  (V.  99.  p.  539) 
1301).  under  which  $57,833  was  paid  monthly  by  receivers  up  to  June  30 
1915  to  provide  for  interest  and  principal  of  equipment  trusts  and  $65,000 
for  repairs  of  equipment  covered  thereby.  The  equipment  obligations  pur- 
chased by  J.  P.  Morgan  &  Co.  and  Guaranty  Trust  Co..  N.  Y.  (approxi- 
mately $1,700,000)  and  over  $700,000  deposited  as  security  imder  receivers' 
certificates  (but  uncanceled)  are  not  provided  for. 

STOCK. — The  $11,000,000  com.  stock  owned  by  Cincinnati  Hamilton  & 
Dayton  was  sold  Feb.  1911  to  J.  P.  Morgan  &  Co.  V.  92,  p.  596. 

BONDS. — As  to  Impt.  and  Ref.  Gen.  Mtge.  dated  1911,  see  V.  92,  p. 
796.  726.     Ref.  4s  of  1905.  V.  80,  p.  163;    V.  89,  p.  1668;   V.  92,  p.  596. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  &  Det.  Rlv.  Ry..  the 
National  Trust  Co.,  Ltd.,  of  Toronto  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  days'  notice.     V.  75,  p.  1302;  V.  76.  p.  213. 

The  $1,200,000  collateral  gold  notes  issued  in  1912  are  secured  by  deposit 
with  the  Old  Colony  Trust  Co.  of  Boston  of  $1,364, 000  Cln.  Ham.  &  Dayton 
gen.  M.  bonds  and  $1,200,000  Pere  Marquette  impt.  and  ref.  gen.  M.  5s. 

Lake  Erie  &  Detroit  River  Division  mtge..  V.  76.  p.  1356:  V.  77,  p.  89. 

Pere  Marq.  RR.  of  Ind.  4s.     V.  76.  p.  919.  1193;   V.  85.  p.  469.  1519. 

Marq.  &  Bes.  Dock  &  Nav.  1st  gold  4Hs.  $470,000.  guaranteed  jointly 
by  P.  M.  and  Bess.  &  Lake  Erie.     See  "Industrial  Companies." 

The  equipment  trust  bonds  dated  April  191 1 .  Series  "A"  and  "B,"  cover, 
with  equipment,  $375,000  each  of  refunding  4s.     V.  92.  p.  957. 

EARNINGS.— 12  mos..  (1914-15. .Gross.  $18,028,210;  not.  .$4 .069. ,504 
July  1  to  June  30.         11913-14.. Gross.    16.915.198;  op.def.l. 762. 144 

For  2montlis/1915 Gross,    $3,182,022;    net,    $867,459 

ending  Aug.  31. 1 1914 Gross,      3,003,617;    not,      724,950 

REPORT. — For  year  ending  June  30  1914,  V.  99,  p.  1592. 

Year  ending  June  SO—  191.3-14.  191-2-13.  1911-12. 

Operating  revenue $16,915,197  $18,007,716  $17,160,481 

Operating  expenses 18.034.174     14.464.034     13.968,033 

Net  operating  revenue def.$l  ,118,977     $3, .543.683     $3,192,448 

Taxes 643.168  555.242  667.704 


Net  (after  taxes) def.$l,762,145     $2,988,441     $2,524,744 

Other  income def  .586 .536    def  .284 ,889    def  .457 ,682 

Total  net  income def ..$2. 348. 681     $2. 703, .5,52  $2,067,062 

Interest  on  bonds. x$3. 192.003  x$3.370.759  $3,291,196 

Interest  on  bills  payable 679.108           128.220  38.0.50 

Interest  on  receivers' certificates 190.896             66.136  4.840 

Rentals 741.307          733.984  712.655 

Balance,  deficit $7.1,52.895     $1,595,550     $1,979,680 

X  The  total  interest  actually  paid  by  the  receivers  during  1913-14  was 

$1,319,940.  against  $2,795,587  in  1912-13. 

Directors.  V.  98.  p.  840.— (V.  99,  p.  1.529,  1592,  1.598,  1833;  T.  100,  p. 

1169.  143S.  1673,  1833:  V.  101,  p.  213,  289,  528,  1189.) 

PERKIOMEN  RR.— Owns  from  Perkloraen  Jet.,  Pa.,  to  Emaus  Jet.. 
Pa.,  38.23  m.;  trackage  on  P.  ft.  R.  Ky..  Emaus  Jet.  to  Allentown.  3.6  m. 
Stock  ($1,, 500, 000.  par  v.iluo  of  shares  $50)  owned  by  the  Reading  Co.  and 
Tiostly  deposited  under  Its  Jersey  Central  collat.  4%  mtge.  of  1901.  V  72, 
p.  283.  Reorganized  In  1887.  In  yo.ir  1913-14.  gross.  $631,113;  net. 
$.303. .539;  other  Income.  .$3,676;  int..  t.-ixos.  *c..  $167,645;  improvements. 
$22,624;  divs..  $105,000;  bal..  sur..  $11,946.  In  1912-13.  gross.  $711,329: 
net.  $407.198.— (V.  72.  p.  283.) 

PETERBOROUOH  Rk.— Wilton  to  Greenlleld,  N.  H..  10  4  miles. 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  vears  at  4%  on  stock  and  ex- 
penses     Capital  stock,  $385,000;  par.  $100:  dlv..  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phlla.  to 
Ootoraro  Jet.,  Md.,  (53  ni.;  Wavva  to  West  Chester.  Pa..  9  m  (double  track, 
11  m):  branch.  2  m  ;  loaded.  Chester  Creek  UK..  7  m  ;  Phlla.  Bait,  ft  Wash, 
holds  $2,497,180  of  the  $2,199,127  stock.  The  stockholders  voted  Doc.  26 
1913  to  acquire  the  Phila.  &  I>olaw,ire  County  RR..  Fernwood  to  Newton 
Square.  10  miles,  with  2-mlle  branch.  V.  97,  p.  1734.  The  $2,200,000  out- 
standing bonds  were  paid  at  maturity,  Nov.  1  1911;  the  bondholders  being 
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RAILROAD  COMPANIES 
[For  abbreviations,  tkc,  see  notes  on  first  page.  ] 


Pere  Marauette  (Con) 
Sa^naw  Tus  &  Huron  flrst  mortgage  assumed  ..N-z 

Grand  Rapids  Beldlng  &  Sag  1st  M  assumed x 

Pere  Marquette  of  Indiana  call  105 assumed. Col. xc' 

Kleybolte  equipment  notes - x 

Pullman  Co  car  lease  notes  due  quarterly 
Equip  trust  bonds  ser  A  due  $64,000  s-a  —  Ba.xc* 
do  do  ser  B  due  $68,000  s-a-.-Ba.xc' 

do  do     44,000dues-a(V92,  p  1636>  Ba.xc' 

do  do  

Locomotive  notes  due  S4,993  monthly 

Perkiomen — 1st  M  Ser  1  (Islioan)  ggup  &l-PeP  liv.c* 
First  M  Ser  2  (2d  loan)  g  gu  p  &  1  (end)-PeP.  kv.c* 

Peterborough  RR— Stock  (rental  4%)  --  - 

Petersburg  RR — See  Atlantic  Coast  Line  RR. 

Ph  &  Bait  Cent— 1st  M  $10,000,000  g  gu  p  &    I  -FP.x 

Phila  Baltimore  &  Wash— Stock  autb  $25,350,450 


All    secured    f 
by   1903       \ 
mortgage.      I . 


P  W  &  B  (Old  Co)  plain  bonds 

Plain  bonds 

Plain  bonds  gold 

Plain  bonds  gold  . 

First  mortgage  $20,000,000  gold Q.xo'&r* 

Plain  bonds  gold  due  $500,000  yearly xc* 

Phila  &  Ches  V— 1st  M  pret  old5s  red'96g-PeP.  kv.c* 

1st  mtge  old  4s  not  prel  Int  reduced  In  '96  g  PeP .  kv  c* 
Philadelphia  &  Erie — See  Pennsylvania  RR 
Phila  &  Frank — First  mtge  $500,000  guar.QuP.  kv.c* 
Phila  Germ  &  Norristown — Stock  rental  P  &  R  Ry... 
Phila rlarrisburg  &  Pittsburgh— 1st  M  g  ...    kv.c'&r 
Phila  Newtown  &  N  Y — First  mtge  gold  (text)  .kv.c 
Philadelphia  &  Reading  Ry— See  Reading  Company 
Philadelphia  &  Trenton — Stock  10%  rental  Penn  RR 


Miles 

Date 

Road 

Bonds 

66 

1900 

29 

1899 

22 

1903 

1905 



1910 

1911 



1911 

1911 

'08-' 10 

1914 

38.3 

1888 

38.3 

1888 



1911 

... 

1887 

1887 

1891 

1892 

214 

1904 

1909 

1888 



1888 

1892 

30 

47 

1880 

22 

1892 

26 

Par 
Value 


Amount 
Outstanding] 


Rate 
% 


$1,000 
1,000 
1,000 


1,000 
1,000 
1.000 


100  &c 

1,000 

100 


50 

1.000 

1.000 

1,000 

1,000 

1.000  &c 

1,000 

500 

500 

1.000 

50 

1.000 

1,000 

100 


$1,000,000 
260.000 
675.000 
103.115 
100.088 
512.000 
544.000 
528.000 
141.250 
49.930 
799.600 
.125,000 
385.000 


1. 


2,200, 
25.138, 

1.000, 

1.000, 
930, 

1.000, 
16.070, 

4,. 500, 
280, 
100, 


4g 

5g 

4g 

4}^ 

5 

5 

5 

I' 


000 

000  4 

000 

000 

000 

000 

000 

000 

510 

000 


500.000 
2.246.900 
2.000.000 
1,599.000 

See  text 


5g 

5g 

4 

4g 
In  1914 
4 
4 

4g 
4g 
4g 
4g 

i« 

3g 

4  g 
12 
5g 
See    text 

10 


When 
Payable 


Last  Dividend 
and  Maturity 


&    N 


A I  Aug 
S  Men 


1  1931 
1  1924 


May  1  1943 

Apr   1  1916 

Q— M     To  June  15  1915 

A     &    O  Oct   •15-Apr  "19 

A     &     O  Oct  •1.5-Apr  '19 

J      &     D  Dec  '1.5-June'21 

..  Overdue 

To  Apr  16  1916 
Jan    1  1918 
Jan    1  1918 
Oct  1915  2% 


Q— J 

Q— J 

A  &  O 


N  Nov  1  1951 
D  June  30  '15 


O  Apr 

NlNov 
J  Jan 
O  Oct 


Nov 
Jan  1 
Apr  1 


1917 

1922 

1926 

1932 

1943 

16-'24 

1938 


2% 


Apr  1 1938 


F  &  A  Aug  1 1922 

Q— M  Sept  4  1915  3% 
A  &  O  15  Oct  15  1925 
A  &  O  Oct  1  1942 


3— J 


Oct  10  1915  2  Ji 


Places  Where  Interest  and 
Dividends  are  Payable 


Aug  1914  coup  not  paid 
Mch  "14  coup  not  paid 
In  default 

Cln  Ham  &  Dayton  Ry 
Pullman  Co,  Cblcago 
In  default 

do 

do 


Reading  Terminal,  Phila 

do  do 

Nashua,  New  Hampshire 


Broad  St  Station.  Phila 

Ofl.  Phil;  Kldd.Peab.Boi 

Broad  St  Station,  Phila 

do  do 

do  do 

Am  Ex  N  Bk.  NY;  &  Phil 

Broad  St  Station,  Phila 

Reading  Terminal,  Phlia 

do  do 

Reading  Terminal,  PhUa 

Mar   &  Mer   Bldg,   Phila 

Reading  Termhial.  Phils 

do  do 

Treas  Penn  RR  Co,  Phila 


given  the  option  of  exchange  for  new  40-year  4%  gold  bonds  (part  of  an  au- 
thorized $10,000,000  issue,  guar.  p.  &  1.  by  Phila.  Bait.  &  Wash.),  taken  at 
98.  the  remainder  being  paid  in  cash.  V.  93.  p.  1106;  V.  94,  p.  1627;  V  98. 
p.  305,  388.  For  6  months  ending  June  30  1914.  gross  earnings.  .S630.004; 
oper.  def..  $28,811;  other  income,  .$1,015;  deductions,  $108,541;  bal.,def.. 
$136.337.— (V.  98,  p.  1246. 

PHILADELPHIA  BALT.  &  WASHINGTON  RR  —  (.See  Map  Penn. RR.) . 
—Operates  In  all  717  miles  of  track,  viz.  (*see  this  company): 

'  "■  Lines  controlled,  leased.  &c. — 


Lines  owned —  Miles. 

Phila.  to  Washington.  D.  C.  via 

Bait.,  all  douole  track 135 

Bowie  to  Pope's  Creek,  Md 49 

Branches  to  Delaware  Clty.&c.  45 

ORGANIZATION. — A   consolidation    Nov.    1 
Wilmington  &  Baltimore  RR.  and  Baltimore  & 


Phila    &  Bait.  Central* 9^ 

Delaware  RR* 245 

Delaware.  Md.  &  Va.* 98 

Other  lines  (7) 52 

1902   of  the  Philadelphia 

Potomac  RR.     V.  75.  p. 

395.  1032;  V.  82.  p.  510.    See  Washington  Terminal  Co.   on  another   page 

The  higher  court  In  Aprl   1913  sustained  the  purchase  In  1894  of  $500,000 

Union  RR.  stock.  V.  95.  p.  680;  V.  96.  p.  1090.   In  Aug.  1913  purchased 

the  Sparrows'  Point  RR.,  5  miles,  for  $1,400,000.   V.  97,  p.  365. 

STOCK. — Stock,  authorized.  $25,350,450;  outstanding  Jan.  1  1915. 
125.138.000.  of  which  Pennsylvania  RR.  owned  $25,135,475. 

Dividends  since  consol.,  Dec.  31  1902  to  Juna  1915.  4%  yearly  (s.-a.). 

BONDS.— The  first  mortgage  of  1904.  ($20,000,000  authorized)  Is  a  flrst 
Hen  on  the  Philadelphia-Baltimore  division.  117  miles,  all  double-tracked. 
and  also  secures  pari^passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B.  (see  p.  4  of  "Supp."  of  April  18951.  and  also  on  the  line  from  Baltimore 
to  Washington;  $3,930,000  are  reserved  to  retire  the  debentures  an«  Balti- 
more &  Potomac  bonds.  V.  78,  p.  49;  V.  92,  p.  795;  V.  97.  p.  1427.  1734; 
V.98.P.  237.  1000.     Mtges.,  &c..  1914,  $424,527. 

The  $5.000.000»serial  4s  of  1909  are  to  be  secured  by  any  new  mortgage. 
V.  84.  p.  1368;  V.  85.  p.  284;  V.  87.  p.  1605. 

EARNINGS.— 8  mos..f  1915 Gross,  $13,542,230;    net,  $2,236,268 

Jan.  1  to  Aug.  31.         11914 Gross,     13.575,991;    net,     1,935,736 

REPORT. — Report  for  year  ending  Dec.  31  1914,  in  V.  100,  p.  974. 

Year  ending  Dec.  31—        1914.  1913.  1912.  1911. 

Gross   earnings $20,3.57.562  $21,164,341  $20,280,042  $18,914,244 

Operating   expenses 16.598.035     17,610,436     16,084.502     14,419,227 


Net 


$3,759,527 

1914.  1913. 


Net  earnings  ...3,759,527  3,5.53.905 
Taxes 674.174      641.587 


Net  income  ..3.085.353  2,912.318 
Divs.  received..  1.022. 955  1.122.834 
Joint  fac.rents.&c. 365.690      385.4«0 


Gross  ii)Come.4,473.998  4.420.642 

Deduct — 
Lease  of  oth.rd.s.    683,487      835. ,342 
—(V.  97.  p.  1734;   V.  98.  p.  23i .  305 


S3, 553,905     $4,195,540     $4, 
1914. 
Deduc.(.Concl.  $ 
Hire  of  eq.,  bal.    607,565 
Joint  fac.  rents.    713.969 
Bond  interest.  ..1,017,848 
Oth.  int.  &  misc.    905.463 
Dividends  (4%  .1,005,520 
Additions  &  bet- 
terments     223,633 


495.017 
1913. 

% 

428,031 
660.815 
980.976 
139.696 
,005,520 

370.263 


sur- 


Balance, 

plus 

831.  1000;   V.  100.  p.  902.  974.) 


PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton.  Pa.,  23  9  miles.  Chartered  In  1888.  Capital  stock  (par  $50) 
In  common.  $550,000:  preferred,  $205,100;  total,  $755,100,  of  which  Read- 
ing Company  owns  $483,300  common  and  $205. 10()  pref.,  $450,000  common 
and  $205,100  pref.  being  deposited  under  Its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  Int.  reduced.     See  V.  63.  p.  1064. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  Crescentvllle  to 
Frankford.  Pa..  2.55  miles;  total  tracks.  4.12  miles.  The  $500,000 
itock  is  owned  bv  Reading  Company,  of  which  $498,950  Is  deposited  under 
Its  mortgage  of  1897;  principal  and  4%  int.  Is  guaranteed  by  Reading  Co. 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
interest  on  $.500,000  Qrst  mortgage  bonds  and  $111,466  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  ot 
latter,  and  thereafter  to  dividends  on  stock. — (V.  67.  p.  1358,  1357.) 

PHILADELPHIA  QERMANTOWN  &  NORRISTOWN  RR.— Phila.,  Pa., 

to  Norristown  and  Germantown,  Pa.,  20.56  miles;  second  track.  20.35  miles: 
third  track.  3.02  miles;  total  track,  95  miles:  leases  Plymouth  RR  ,8.93  miles 
Leased  on  Nov  10  1870  to  Phlia.  &  Reading  tor  999  years;  rental.  $277,623. 
Including  $8,000  yearly  for  organization  expenses. 

PHILADELPHK  HARRISBURG  &  PITTSBURGH  RR.— HarrLsburg. 
Pa.,  to  Shlnnpnsbure,  on  the  Western  Mar.vland  RR..  44. 51  m.;  2d  track. 
40.10  m.:  sidings  and  laterals,  16.60  m.  Leased  Oct.  15  1890  for  999  years. 
at  6%  on  stock.  Int.  on  bonds,  taxes  and  expenses,  to  Phila.  &  Reading  SB. 
which  by  endorsement  on  each  guar,  the  bonds,  prln.  &  tnt.  Lease  as 
sumed  In  1896  by  Phila.  &  Read.  Ry.     Stock.  $2,000,000. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown.  Pa  ,  22  miles;  2d  track.  3.3l  m.;  3d  track.  1.55  m.;  sidings  and 
laterals.  5.17  miles.  Stock — com.,  $1,225,000;  pref.,  $400,000;  par,  $50 
Of  the  bonds.  $849,100  (with  coupons  only  partly  paid — see  V.  64.  p.  331) 
are  owned  by  the  Reading  Co.  and  deposited  under  its  gen.  mtge.  of  1897. 
$247,000  additional  being  owned  but  not  pledged.  In  Oct.  1898  Int.  on 
$507,000  bonds  was  reduced  to  3%  from  April  1  1897  and  made  a  first 
charge:  remainder  5%.  subject  to  said  agreement.  V.  68.  p.  773.  Year 
ending  June  30  1914,  gross.  $166,345;  oper.  def.,  $25,110;  other  income, 
.$28  654;  int.,  taxes,  &c.,  $102,455;  improvements.  $134,163;  bal.,  def., 
.$233,074.     In  1914-15.  gross,  $165,899;  oper.  def..  $4,913. 

PHILADELPHIA  &  READING  RY.— See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington),  Pa.,  to 
Morrlsvllle,  Pa  26  miles,  mostly  four-tracked.  On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on  $494,100  stock,  the  balance. 
$765,000,  being  owned  by  United  New  Jersey  RR.  &  Canal  Co. 


PHILIPPINE  RY.— Under  a  concession  granted  July  13  1906  by  the 
Philippine  Gov't,  In  accordance  with  an  Act  of  Congress  of  the  United  States 
In  1905,  and  with  the  approval  of  the  Secretary  of  War.  this  company  hat 
contracted  to  build  lines  of  railroad  'n  the  Philippine  Islands  as  follows;  Isl- 
and of  Panay.  100  miles;  Negros,  100  m  .  and  Cebu.  95  m.  The  construction 
of  35  m.  on  Cebu  Is  optional  to  the  company,  which  has  the  right  under  the 
contract  to  construct  an  additional  25  m.  of  main  line  on  each  o(  the  islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay.  105 
miles;  Negros,  73  miles;  Cebu,  80  miles.  60  miles  ot  road  on  Cebu  Is  In 
operation  and  73  miles  on  Panay. 

ORGANIZATION  AND  SECURITIES. — The  company  was  Incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  Is  being  financed  by  a  syndicate  headed  by  William 
Salomon  &  Co.  V.  80.  p  2622;  V.  82,  p.  219,  752;  V.  83.  p.  493.  970,  1412: 
V.  85,  p.  794:  V.  87,  p.  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Govt,  guarantees  Int.  on  an  issue  of  1st  M.  30-year  sinking  fund 
4%  gold  bonds,  whlcb  may  be  Issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  Int.  payments  by  the  Government  become  a  cumulative  lien  on 
the  property,  subject  to  the  lien  of  the  1st  M.  bonds.  The  entire  issue  of 
bonds  Is  subject  to  redemption  at  110  and  Interest  on  any  Int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  Interest  for  an  annual  sinking  fund, 
which  must  be  established  after  July  1  1911,  before  any  dividends  can  be 
paid  on  the  stock.  The  Government  concession  provides  th;  t  In  lieu  of 
all  other  taxes  the  railway  shall  pay  H  of  1%  of  gross  earning!  per  annum 
during  the  life  of  the  bonds,  and  provides  further  suitable  restrictions  tor  a 
period  of  50  years  thereafter.  The  bonds  have  been  accepted  by  Secretary 
of  U.  S.  Treasury  as  security  for  Government  deposits  in  national  banks 

REPORT.— Earnings  for  calendar  year  1914,  gross.  $361,219;  net  after 
taxes.  $126,419:  other  Income.  $3,162:  total  deductions.  $342,838;  add'ns 
and  betterments,  $3,949:  bal..  def..  $217,207. 

DIRECTORS.- Gen.  T.  H.  Hubbard,  Clarence  McK.  Lewis.  Gen. 
Frank  Mclntyre,  Wm.  Barclay  Parsons,  J.  G.  White,  Aloazo  Potter,  Fred- 
eric H.  Reed,  William  Salomon,  Charles  M.  Swift,  Cornelius  Vanderbiit, 
Col.  Chas.  C.  Walcutt  Jr.  Chairman,  William  Salomon;  Pres.,  Charles M. 
Swift;  V.-P.,  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  &  Chief  Engineer. 
William  B.  Poland;  V.-P..  R.  R.  Hancock;  Sec.  &  Treas.,  E.  Eberlein; 
Asst.  Sec,  Frank  S.  Connett. 

Office,  43  Exchange  Place.  New  York  City. — (V.  98.  p.  690.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR.— Bessemer,  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet.,  Pa.,  153  miles,  of  which  8  miles  leased  to 
other  roads;  other  mileage  owned,  26  m.;  branches  and  spurs.  34  m.;  leases 
Meadvllle  Conaeaut  Lake  &  LlnesvlUe  RR..  Llnesvlile  to  Meadviiie,  21  m.; 
trackage  to  Cascade,  near  Erie.  &c.,  13  m.:  total,  247  m.  (138  m.  2-tracked) 

ORGANIZATION,  &c.— A  consolidation  Jan.  14  1897.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228;  V.  76.  p.  1358.  922;  V.  61.  p.  241.  795. 

Of  the  stock,  $5,500,500  common  and  $761,000  preferred  are  owned  by 
the  U.  S.  Steel  Corp-  Leased  for  999  years  from  .\pril  1  1901  to  the  Besse- 
mer &  Lake  Erie  RR..  a  subsidiary  organization  of  the  D.  S.  Steel  Corp.  . 
for  6%  on  pref.  and  3%  on  com.  stock,  interest  on  bonds  and  organization 
expenses,  &c.,  the  lease  being  guaranteed  by  the  U.  S.  Steel  Corp.  Vi  72. 
p.  137. 

BONDS. — Debentures  of  1899  may  be  called  since  June  1  1909  upon 
company  paying  H%  tor  each  year  of  unexpired  term. 

The  P.  &  L.  E.  mtge.  of  1897  Is  for  $10,000,000  (trustee  United  States 
Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co.,  Ltd.,  and  the  Union  RR.  Co.  Of  the  5s  ot  1897,  $3,585,000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS  (of  B..&L.E.)/1914-15.. Gross,  $8.665, .548:  net,  S3.906.426 
l2  mos.,  July  1  to  June  30.11913-14--Gross,    8.518,878;  net,    2,635,300 

REPORT. — For  year  ending  Dec.  31  1914,  Bess.  &  Lake  Erie , gross,  $S,- 
432,9^6:  net.  $3,113,749.     In  1913,  gross.  $9.2S2.094.— (V.  75.  p.  1203.) 

PITTSBURGH  CHARTIERS  &  YOUGHIOQHENY  RY.— Owns  from 
Chartlers  to  Beechmont.  19  miles;  trackage  (Chartiers  Ry  2  m.;  22  miles  In 
all.  STOCK  outstanding  Jan.  1914.  $940,000.  owned  Jointly  by  guaran- 
tors mentioned  below.     Authorized  stock,  $1,500,00C.     V.  82.  p.  1239 

DIVIDENDS.— In  1895,  4%:  1896,  11%:  1897,  none:  1898.  7%;  1899. 
1%:  1900.  4%:  1906,  6%;  1907.  10%:  1908.  4%-  1909,  8%:  1910.  4%:  1911, 
none:  1912,6%;  1913  and  1914.  none.  Of  the  4s.  half  are  guar. (endorsed) 
by  Pitts.  Cin.  Chic.  &  St.  L.,  the  other  half  by  Pitts.  &  Lake  Erie.  See 
guaranty.  V.  .56,  p.  650.  Bills  payable  Dec.  31  191 1.  $278,477.  In  year 
ending  Dec.  31  1914,  gross,  $319,159;  net.  after  taxes,  $106,808;  other 
income,  $5,957;   charges,  335,731;   surplus,  $77,034.— (V.  82.  p.  1269.) 


PlTrS.  CINCINNATI  CHICAGO  & 

Lines  owned —  Miles. 
Pittsburgh.  Pa.,  to  Chicago,  111.  511 
Rendcomb  Jet  to  Anoka  Jet..  166 
Bradford  Jet.  to  Indianapolis..  104 
Indianapolis  to  Jefferson viUe..  108 
Branches 248 


Sr.  LOUIS  RY  .—  (.See  Maps  Pa.RR. 

Lines  leased  (Concl.) —  Miles. 

Ohio  Connecting  Ry 9 

Pitts.  Wheel.  &  Kentucky 28 

Ch.  Ind.  &  E.  Ry.(V.84.p.llS3)  43 
Eng.  Connecting  Ry.  In  Chic  2 
Other  lines 1 

Operated  under  their  own  organ. 

Cine.  Leb.  &  Nor.  Ry 45 

Pitts.  Char.  &  Yough 21 

Waynesburg  &  Wash.  RR 28 

Total  of  all  Jan.  1915. 1.566 

ORGANIZATION.  Ac. — Formed  In  1890  by  consolidation  (per  terms  In 
V.  50.  p.  875)  of  Chicago  St.  Louis  &  Pittsburgh,  Jeffersonvllle  Madison  & 
Indianapolis.  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis 
Controlled  by  Pennsylvania  Company,  which  on  Dec. 31  1914  owned  $24,- 
169.600  common  and  $24,886,850  preferred  stock 

STOCK  —Authorized:   Common,    $45,000,000:   pref.,    $30,000,000. 
Stockholders  In  1910  subscribed  for  $7,015,600  additional  common  stock 
at  par,  payable  between  Mch.   1  and  Mch.  15.     In  June  1911  $1,498,000 


Total  owned 1,137 

TracKage — Indlanap.  to  Kokomo     54 

Other 3 

Lines  leased  ('See  these  cos.) — 
♦Little   Miami 195 


Oct.,  1915.] 
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RAILROAD  COMPANIES 
For  abbreviations.  &c.,  see  notes  on  first  page] 


Philippine  Ry — vStocU  $5,000,000  authorized,... 

1st  M  515,000.000  g  !nt  guars  f  red  110. -Ba.xc*&r' 

Piedmont  &   Cumberland— See  Western  Maryland 

Pine  Creek — See  Geneva  Corning  &  Southern 

Piqua  &  Troy — First  mtge  5250,000  gold  guar  p  &  l..c 

Pittsburgii  IJessemer  &  Lake  Erie — Common  3%  rent 

Preferred  stock  ti%  cumulative  guaranteed  by  rental 

Pittsburg  Shenaniro  &  Lake  Erie  1st  M  g  ..Ce.xc* 

Consolidated  tlrst  mtge  for  54.800.000  g  .-Ce.xc* 

Pitts  Bess  <3c  L  E  cons  mtge  .$10,000,000  g  .  .Us.xc* 

Debentures  gold  $2,000,000  redeem  (see  text).UPix 

Greenville  equip  trust  §100.000  due  yearly  g.UPix 

Butler  equipment  trust  $2,050.000 UPix 

Pittsb  Chart  &  Yough— Gen  M  51.000.000  g  gu.FPik 
Pittsbursh  Cincinnati  Chicago  &  St  Louis — Com  stock 
Prcffrrpd    stock 

ChloSt  L.  &  Pitts  conVM' ($"22, OOOT.OOOjg-V-Un'xc&r 

'A"  gold.xc 


Consolidated  mortgage  $75,000,000 
gold  guaranteed  prin  &  Int  (end)  by 
Pennsylvania  Company  uncondi- 
tionally, ail  equally  secured 


••B" 
••C" 
"D" 

••E" 
•  •F- 

"G" 
"H" 
■•I" 
"J- 


gold.xc* 
goid.xc* 
goid-xo* 
goid.xc* 
gold.xc* 
gold.xc* 
gold.xc* 
gold.xc* 
gold.xc* 


Chartlers  first  mortgage  assumed kc* 

Pittsburgh  Cleveland  &  Toledo— See  Baltimore  &  Oh 
Pittsburgh  Ft  Wayne  &  C— Gen  stk.7%  gu  Penn  RR 
Guar  special  Impt  stock  7%  guar  by  endorsement .. 
Pittsburgh  Junction — See  Baltimore  &  Ohio  RR.. 
Pittsburgh  &  Lake  Erie— Stock  auth  530.000.000... 

First  mortgage  gold zc 

Second  mortgage  gold  Series  A  and  B N.zo 

Pittsburgh  Lisbon  &  Western — See  Wheeling  &  Lake 
Pittsburgh  "VAcKeesfic  Yough — Stock  guar  (see  text) 
First  mortgage  guar  by  P  &  L  E  and  L  S  &  M  S-XC 
2d  M  guar  p  &  I  (end)  by  P  &  L  E  and  L  S  &  M  S.xc 
McKeesport  &  Belle  Vernon  1st  M  gold  assu.FPix 
Sinking  fund  Jan  1915  held  additional  bonds 


Miles 

Date 

Road 

Bonds 

--- 

1907 

9 

1899 

134 

1890 

151 

1893 

193 

1897 

193 

1899 



1900 

1901 

19 

1892 

1,472 

1,472 

581 

1883 

1890 

1892 

1892 

1.119 

1895 

1899 

1903 

1907 

1910 

1913 

1914 

23 

1901 

lo  RR 

470 

470 

1871 

215 

73 

1878 

73 

1889 

Erie 

_ 

1884 

57 

1882 

57 

1884 

39 

1888 

Par 
Value 


a  S2  28.000 


$100 
1.000 


1.000 
50 
50 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
100 
100 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 

100 
100 

50 
1.000 
1.000 

50 
1,000 
1,000 

1.000 

b  «7.99 


Amount 
Outstanding 


$5,000,000 
8,551,000 


250,000 

10,000,000 

2,000,000 

2,989.000 

596.000 

6,415.000 

2.000.000 

500.000 

2,050,000 

164.000 

37.595.660 

29.915.725 

1,506.000 

10,000.000 

8,780.000 

1,379.000 

4.892.000 

4.007.000 

9.927.000 

9.. '587.000 

2.909.000 

7.000.000 

3.494,000 

625.000 


Rate 

% 


4g 


4g 

3 

6 

5g 
5  g 


5  g 

5g 

5g 

5  g 

4  g 
See  text 
See  text 

5g 

4H  g 

4H  g 

4H  g 

4g 

Zhi  g 

4g 

4g 

4g 

4H 
3H  g 


19.714.286  See 
52,436,300  See 


text 
text 


29,988,000  See    text 
2,000,000         6  g 
2.000.000         5  g 


3.959,650 

2,250,000 

1.000,000 

600.000 

,000 


When 
Payable 


M     &  N 

A     &  O 

&  D 

&  O 

& 

& 


J 
A 
J 
J 

J  &  D 

M  &  N 

A  &  O 

A  &  O 
J— J 
J— J 

A  &  O 

A  &  O 

A  &  O 

M  &  N 

M  &  N 

F  &  A 

J  &  D 

M  &  N 

F  &  A 

F  &  A 

M  &  N 

A  &  O 

Q— J 
Q— J 

F  &  A 

J  &  J 

A  &  O 


Last  Dividend 
and  Maturity 


Places  Where  interest  and 
Dividends  are  Payable 


July  1  1937 


Bankers  Trust  Co.  N  7 


Nov  1 
Oct  1 
June  1 
Oct  1 
July  1 
Jan  1 
June  1 
May  1 
Apr  1 
Apr  1 
Apr  25 
Jan  25 
Oct  1 
Oct  1 
Apr  1 
Nov  1 
Nov  1 
Aug  1 
Dec  1 
Nov  1 
Feb  1 
Aug  1 
May  1 
Oct    1 


& 

& 
& 
& 


1939 

1915  IK 

1915  3% 

1940 

1943 

1947 

1919 

1916-20 

1921 

1932 

■14  H% 
•15  2>s% 
1932 
1940 
1942 
1942 
1945 
1949 
19.53 
1957 
1960 
1963 

1964 
1931 


Un  Sav  Bk  &  Tr  Co,  Gin 
Check    from    Co's    Oftiw 

do  do 

Central  Trust  Co,  N  Y 

do  do 

United  States  Tr  Co,  N  Y 
Union  Trust  Co,  Plttab'h 

do  do 

do  do 

Office,     Pittsburgh. 
Treas  office,   Pittsb. 

do  do 

do  do 

Penn  RR  Co..  N  Y 

do  do 


Pa 
Pa 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


Oct 
Oct 

Aug 
Jan 


5  1915  IH 
1  1915   IJi 


1  1915  5%  Co's 
1  1928 


Co's  office,  Pittsburgh, Pa 

WInslow.  Lanier &Co. NY 
do  do 


Office, 
do 


Pittsburgh 
do 


Jan    1  1928         jNew  York  Trust  Co.  N  Y 


July  1915 
July  1  1932 
July  1  1934 
July  1  1918 


3% 


Union    Trust   Co,    N     Y 
do  do 

do  do 

Fid  Title  &.  Tr  Co.  Pittsb 


stock  was  Issued  to  acquire  a  like  amount  of  Cincinnati  Lebanon  &  Nor.  Ry. 
stock,  raising  amount  outstanding  to  $37,173,000.      V.  90,  p.  447,  303,  560 

The  pref.  stock  is  "non-cum.  and  entitled  to  a  div  of  4%  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3%  has 
been  declared  on  the  com.  to  an  additional  1%.  maklne  5%  In  all."  After 
5%  on  both  com.  c&  pref.,  the  two  share  pro  rata.  V. 98. p. 146:  V.99,p.l99. 

Stockholders  were  offered  $2,437,400  pref.  stock  at  par.  payable  Dec. 
1914,  raising  total  out  to  §29,915,725.     V.  99.  p.  1367,  1747. 

STOCK  OF  OLD  COMPANIES  unexchanged  Dec.  31  1911  $97,839. 

DIVS. (Since  1900)— 1   •02-'05.  '06.  •07-'09.  '10.    'Il-'IS.   1914.     1915. 

Preferred  (%) }  4  yrly.    4H5yly.     6)4     5  yriy.     2ii     Jan,  2)4 

Common  (%)-.- J — 3  yearly —  4  yly.     6)4     5  yrly.     2  

Change  of  dividend  period  made  distributions  of  6!4%  fall  In  1910. 
In  Apr  1914  the  dividend  rates  were  reduced  to  1%  and  5i%  quar.  on 
pref.  and  com  stocks,  respectively,  and  in  July  1914  to  !^  of  1%  on  the 
pref..  the  common  being  omitted.  Payments  are  to  be  made  semi-ann. 
hereafter,  2)-^%  being  paid  on  pref.  Jan.  1915.  In  .July  1915  declarations 
of  dividend  were  deferred  until  the  results  of  the  year's  operations  have  been 
ascertained.     V.  101,  p.  2168. 

BONDS. — The  consolidated  mortgage  for  $75,000,000  (Farmers'  l,o<iO 
&  Trust  Co.  of  N.  Y.,  trustee)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  ail  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  off.  The  remainder  are  Issuable  for 
Improvements,  additions,  &c.  They  are  guar,  unconditionally  as  to  prln. 
and  int.  by  the  Penn.  Co.  The  nine  seri&s  are  all  equally  secured.  See 
adv.  in  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  In  Aug.  1913 
$7,000,000  consol.  4!4s,  Series  I.  were  sold  to  retire  the  $3,000,000  Steu- 
benvllle  &  Indiana  5%  bonds  and  for  construction  and  equipment.  V.  96. 
p.  488;  V.  97.  p.  ,365.  .596;  V.  90.  p.  303.  15.55:  V.  91,  p.  337;  V.  92.  p.  1243. 
In  Dec.  1914  $3,494,000  4)4%  bonds  were  sold  for  improvements.  V.  98. 
p.  1461;  V.  99.  p.  199;  V.  100.  p.  475.  Equip,  trust  oblig'nsDec.  31  1914. 
$7,578,341. 


LATEST  EARNINGS.— fl915... 
8  mos.,  Jan.   1  to  Aug.  31.11914.-- 

ANNUAL  REPORT.— Report  for 

yr.end.Dec.31:    1914.  1913. 
Miles   directly 

operated...           1.472  1.472 
Gross   earns-.$39. 139 .400844.576.843 

Net  (after  tax)   7.210..547  6.020.535 

Joint  fac.ronts      400.692  489.213 

Misc.rents.&c.      263.822  349.424 


.Gross, 
.Gross, 


$25,577,541;  net. 
26,228,450;  net. 


$4,966,617 
4,792,216 


1914  in  V.  100, 
Oeduc.{Con.)~ 
Joint  facilities 
Bond.  &c..  int. 
Sep.  oper.  cos. 
Miscellaneous. 
Sinking  fund 
Pref. 
Com 


p.  1339,  1355. 


1914.  1913. 

$362,412      .$368,034 

3.354,408     3,031.771 

2.637  19.919 

57.106  73.525 

880.520        856.629 

divs..  (4)1. 099 .441(5)  1373,890 

divs..(M)278.803(5)1858.652 


Tot.  deduc.$7.819.729  $9,461,649 
Balance sur.$55.323df.$2602.477 


Gross   inc.. $7 .875.061  $6,859,172 

Deduct — 
Lease  oth.rds_$  1.0.54 .302  $1.274.8.50 
Hire  equip. .bal.    730.096        735.718 

—V.  100,  p.  56.    230.   475.    1259.  1339.  1355,  2168. 

PITTSBURUH  FORT  WAYNE  &  CHICAUO  RY.— (See  Maps  Penn.  RR.) 
— ROAD  — Owns  from  Pittsburgh,  Pa.,  to  Chicago,  111.,  and  branch.  470 
miles.      Double  track.   470  miles. 

From  July  1  1869  leased  for  999  years  to  the  Penn.  RR.;  rental  pays  Inter- 
est,  sinking  fund  of  debt  and  7%  on  stock,  payable  Q.-J. 

In  1901  an  extra  dlv.  of  2%  was  declared  on  both  stocks,  but  It  will  t)e  paid 
on  guar   special  stock  only  In  case  courts  so  decide.       V.  72,  p.  821,   1188 

CAPITAL  STOCK. — The  special  Improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements,  tec,  under  Article  16  of  lease,  which  provides  that 
he  lessor  may  l.ssue  special  bonds  or  stock  See  V  50,  p.  139,  and  wording 
of  endorsement  In  V.  56.  p.  774  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  lights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  installments  an  annual 
dividend  fund  of  $1,380,000.  free  of  all  taxes."  This  special  stock  Is  Issued 
from  time  to  time  for  betterments;  In  1902.  S1.418..300;  in  1903.  $2,010,400 
In  1904.  $4, 9.59. '200:  In  1905,  $3,341,900;  In  1906.  $3,029,700:  In  1907; 
$1,431,900:  In  1908.  $2,681,300;  In  1909.  $1.. 552. 800:  In  1910.  $1,654,100. 
in  1911  S3. 3.38.300;  in  1912,  $1,993,400:  in  1913.  $2,410,000.  Of  ttie 
$52,436,300  guar,  special  stock  outstanding  Dec.  31  1914.  $48,503,000 
was  owned  by  I'enna.  Co.     V.  97,  p.  365.   No  bonds  out.    V.  94,  p.  1627. 

REPORT.— 1914,  lessee's  loss.  .'S277.372;  1913.  profit.  $715,295;  1912. 
$1..526.174;  1911.  $1,204,754;  1910.  $1,574,986;  1909,  $1,748,115;  1908. 
$1,563.072.— (V.  97,  p.  365;  V.  99,  p.  121,  344.) 

PITTSBURGH  &  LAKE  ERIE  RR,— {.See  Maps  N.  Y.  Central  UK.) 
— Owns  from  Pittsburgh,  Pa.,  to  Haselton,  O.,  05  ra.,  to  be  4-tracked: 
branch  lines  to  Newcastle,  &o..  Pa.,  6  m.;  total  owned.  77  m.  (of  which  68  m 
double  track);  46  m.  3d  and  43  m.  4th  track;  leases  Pitts.  McKeesport  & 
Yough.  (which  see),  il8  m.:  Mah.  State  Line  RR..  3  m.;  Beav.  &  Ell.  RR.. 
4  m.;  track.igo  rights  Monongahcia  RR..  1  m.;  Ferrona  branch.  Ene  RR.. 
24  ra.;    Haselton  to  Youngslown,  2  m.;    total,  221  miles. 

The  Lake  Erie  &  Eastern  liR..  H'4  miles,  extending  from  Struthors,  O.. 
on  the  main  line  of  the  Pittsburgh  &  L.  E.  northwcsterlv  through  Youngs- 
town,  which  Is  jointly  owned  by  the  company  and  the  Mahoning  Coal  KR.. 
was  opened  about  Jan.  15  1915.  V.  99,  p.  1911;  V.  100,  p.  399;  V.  100,  p. 
449. 

The  road  Is  operated  In  harmony  with  the  N.  Y.  Central,  which,  Dec.  31 
1914.  owned  SI  1.991.2.50  of  .$29.9SH.000  stock. 

In  Jan.  lOlO  a  99-year  traffic  atTccment  was  made  with  the  Westert) 
Maryland,  which  completed  July  1912  an  87-mile  connecting  line  with  th< 
PIttsliuteh  A  l„Ml<e  Eric.      V.  '>().  p    ■.>:f7;  v    <l'2    p.  H7-i 

P.  &  L.  K.  owns  stock  and  securities  of  Pitts.  Chic.  &  Yough.  Ry..  $1,- 
511,1,50.  and  of  Mon.  UK..  $714,000:  Beaver  &  Ellwood  UK.,  $1.50.000 
Mahoning  State  Line  RU..  $96.2.50;  Pittsburgh  &  (Mearfleld  HH..  $107,000: 
Lake  Erie  &  Ea.stem  ItR..  $105,000.  As  to  guaranty  of  bonds  of  Mon. 
RR.,  see  that  company's  statement. 


The  Pittsburgh  &  Lake  Erie  and  N.  Y.  Central  RR.  jointly  own  S3,027,- 
200  of  the  $3,959,650  Pitts.  McKeesport  &  Youghiogheny  RR.  stock  at 
$65  per  ,$50  share.     V.  94,  p.  768. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate.  Including  the 
stocks  of  the  Little  Kan..  Park.  Bridge  &  Term.,  Burnsv.  &  East..  Buckhan- 
non  &  .^Iorth.,  Beillngton  «Se  North,  and  Zanesv.  Marietta  &  Parl^ersbo.'g, 
were  acquired  by  the  Pitts.  &  L.  E.  and  Pennsylvania.  A  line  from  Penn. 
State  line  to  Rivesville.  W.  Va.,  was  to  be  completed  in  1914.  V.Sl.p.  1436. 
1493:  V.  86.  p.  9^1;  V.  92.  p.  874;  V.  98.  p.  1241.  Jointly  with  other  roads 
covenants  to  pay  New  York  Central  Lines  equipment  trusts  of  1913,  its 
share  of  the  amount  outstanding  Doc.  31  1914  being  $3,716,525. 

DIVS.— /'86-'91.  '92-'06.    '07.  '08.  '09.  '10.  '11.  '12.  '13.   1914.  1915. 
Per  cent -.16  yrly.    10  yrly.    12     11     10     .50    35      22     15      10  19 

EARNINGS.— 8  mos.,  /1915- Gross,  $10,517,276;  net,  $4,793,754 

.Jan.  1  to  Aug.  31.         U914 Gross,     11,017.340;  net,     3.896,431 

REPORT.— Report  for  year  ending  Dec.  31  1914  in  V.  100,  p.  1163, 
showed:  Gross,  $15,597,365;  oper.  income,  $4,614,440;  other  inconw, 
$1,044,155;  int.,  rentals.  &c.,  $1,575,176;  divs.  (10%).  $2,998,800,  bal.. 
gUC,  .$1.084,619.— (V.  99.  p.  1911;  V.  100,  p.  399,  1079,  1163.) 

PITTSBURGH  McKEESPORT  &  YOUQHIOQHENY  RR.— (Se«  Maps 
-V.  Y.  Cent.  &  a.  R  RR.) — Owns  from  Pittsburgh  to  Connellsvliie.  Pa., 
56.83  miles;  Belle  Vernon  Jet.  to  Brownsville  Jet.,  Pa.,  38.50  m.;  branches, 
21.12  m.;  leases.  1,91  ra.;  total,  118..36  m..  of  which  92.81  miles  double  tr'k. 

LEASE  — Leased  to  Pittsburgh  &  Lake  Erie  RR.  for  999  years.  Mental 
Is  6%  on  the  stock,  principal  and  Interest  of  the  Pittsburgh  McKeesport  & 
Youghiogheny  bonds  being  guaranteed  by  Pittsburgh  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certiSoates  and  bonds.  The  guaranty  of  the  stock  Is  on  the  ex- 
press condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934.  See  wording  of  guaranty  in  V.  56.  p.  774.  Stock  authorized, 
$4,000,000;  first  mortgage  bonds  authorized,  $2,250,000;  second  mortgage 
bonds  authorized,  $1,750,000.  Proht  to  lessee  In  1914,  $1,228,093.  of  which 
one-half  was  navable  to  the  Lake  .Shore  &   Michigan  Soutnern 

The  Pitts.  &  Lake  Erie  and  Lake  Shore  &  Mich.  Sou.  (now  N.  Y.  Central 
RR.)  offered  jointly  to  purchase  the  stock  at  $65  per  $50  share; $3 ,027.200 
acquired  up  to  Dec.  31  1914.— (V,  94,  p.  768.) 

PITTSBURGH  &  SHAWiWUT  RAILROAD.— Organized  to  estab- 
lish an  outlet  to  Pittsburgh  tor  Pitts.  Shawmut  &  Northern  RR.,  which 
see  below.  Is  building  102  miles  of  road  from  BrockwayvUle.  Pa,,  to  Free- 
port,  Pa.,  on  the  Pennsylvania  RR.,  28  miles  northeast  of  PHtiburgh. 
When  completed,  after  reorganization  of  Pittsburgh  Shawmut  &  Northern, 
Is  to  be  merged  with  the  latter;  BrockwayvUle  to  Klttannltig  aud  branches. 
9"i.l4  miles.  ha.i  been  completed;    balance  to  Freeoort,  13.88  m.  building. 

Freeport  Is  at  head  of  slack-water  navigation  of  the  Allegheny  River 
(under  plans  of  U.  S.  Gov't),  thereby  forming  a  water  route  for  freight 
traffic  of  Che  Pittsburgh  district  to  Ohio  and  Mississippi  River  points  and 
the  Gulf  of  Mexico.  The  road  completed  Is  leased  to  Pittsb.  Shawmut  & 
.Nortuern  HH  Co  at  a  rental  equal  to  the  net  earning*  of  the  P,  d>  S  RR 
plus  lOc,  per  gross  ton  on  coal  delivered  by  the  P.  ci  S.  RR.  to  the  PS    &  n" 

Bonds  and  Notes. —  In  1910  sold  $4,000,000  of  an  authorized  $12,000,000 
of  50-yc:ir  5%  gold  bonds  callable  at  105:  .annual  s.  f..  $100,000  beg.  Dec. 
1914.  The  bonds  are  secured  on  the  90.14  m,  in  operation  and  13,9  m, 
to  bo  completed  in  summer  of  1915  (total.  104  miles);  also  pledge  of 
$11,953,000  of  «U  4!»1  000  ref,,  4sand  $58,000  of  $164,000  Pitts,  S  & 
Nor  1st  53  outstanding,  pledge  of  entire  $3,607,200  .Allegnenv  River  Min- 
ing Co.  stock  and  two  traffic  contracts  with  the  .Alleghenv  Mlntng  Co  and 
Pitts.  Shawmut  .&  Northern.  Total  bonds  Issued  -May  1914.  $10,500,000, 
of  which  $4,000,000  were  deposited  as  .security  for  3-yoar  notes  (see  below)! 
and  S2.. 500. 000  under  income  notes  maturing  after  the  3-year  notes. 

The  $4,500,000  first  lien  coll.  trust  3-ycar  6%  gold  notes  provide  for  the 
completion  of  the  road  and  retirement  of  $2,500,000  notes  due  June  1  1914. 
They  are  secured  by  (1)  $4,000,000  Pitts.  &  Shawmut  lstM.5%  bonds:  (2) 
$3,000,000  Allegheny  River  Mining  Co.  1st  .5s  (entire  Issue),  and  $2,500,000 
market  value  high-grade  securities.  See  V.  98,  p.  1538.  V.  93  p.  54; 
V.  96.  p.  1490.  In  Jan.  1913  sold  $200,000  5%  equipment  tru.st  notes. 
V.  96,  p.  361,  488.     As  to  earnings,  see  P.  S.  &  Nor.  RR.  below. 

EARNINGS.— Year  ending  June  .30  1914,  rental,  $323,829,  other  Income. 
$241,549:  total,  $565,378:  int..  taxes,  &c.,  $504,473;  bal,.  sur     $60,904, 

DIRECTORS.— Thoo.  P.  Shouts.  \Vm.  ShiUaber.  Thomas  H,  Ilubbnrd, 
Rdwiii  E.  Tait,  Henry  E,  Huntington,  Dwight  C,  Morgan,  John  S,  Porter 
N.ith:ui  L,  Strong.  (.',.  C.  Deetot .  I/.  G.  Bonstein.  A.  C,  Griffith     P    B 
Mcliride.  P,  II.  Davis.  C.  B.  Alexander.  E,  V.  Soarlcs.  S.  .\.   Van  Dorveor 
U.S.  IIa,stings,— (V.  96,  p.  488.  1425,  1490;  V.  98,  p.  1538;  V.  101,  p.  213.) 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— Operates  a  road 
extending  from  bituminous  coal  fields  In  Elk,  Jefferson  and  Armstrong 
counties.  Pa.,  northerly  to  Wayland,  N.  Y.,  a  distance  of  152  miles,  with 
branches.  Total  now  operated.  294  miles.  The  allied  Pittsburgh  &  Shaw- 
mut RR,  (which  see  above)  has  under  construction  a  line  running  through 
extensive  coal  llclds  (large  areas  being  owned  by  those  Identified  with  the 
enterprise)  to  river  front  In  Pittsburgh  district.  The  enlarged  system  wl 
aggregate  300  miles  and  will.  It  Is  stated,  form  the  shortest  and  lowest-grade 
route  of  any  existing  line  between  the  Pittsburgh  region  and  central  New 
Y  >rk  and  the  New  England  States,  via  the  Eric  and  the  D.  L.  &  W. 

Owned — 


Xliles. 
Wayland,  N.  Y.,  to  Hyde,  Pa.144.61 

Prasser  to  Olean,  N.  Y 9.f)I 

Ka,sson  to  Hazlehurst,  Pa 4.81 

Pftlne  Jet.  to  (^anllff.  Pa 12.08 

B-own's  Run  Branch 1.54 

Leased — 

Moraine  to  Hornell,  N.  Y 10.38 

<^larlon   River  Ry 12.00 

To  Br  Merged — Now  Leased — 
Pitts,  &  Shawm.  RR. — Brock- 
wayvUle to  KIttannlng.  Pa., 
with  branches 90.14 


Trackage —  Miles. 

Hyde  to  BrockwayvUle.  Pa 6.17 

Wayland  to  Wayland  Jct..N.Y.  1.24 
St.  Mary's.  Depot  to  Junction  0.42 
Brockport  to  HortonClty,  Pa.     2.41 


Total   operated 294.81 

Under  Construction — 
Pittsburgh  &  Shawmut  RR. — 

KIttannlng  to  Kroeport,  Pa.   13.88 

Total  oper.  or  under  constr. 308,69 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c.,  xee  notes  on  first  page] 


Miles 
Road 


Pittsburgh  Painesville  &  Fairport — See  Baltimore  & 
Pittsb  &  Shawmut  RR— 1st  M  g   red  lOo.Cexc'&r* 

1st  lien  coll  trnotes  g  red  102  >S Q.kc'&r* 

Notes  payable 

Equipment  trusts  due  $10,000  semi-annually.. Coix 

do         do         $23,000  semi-annually 

do         do         S14.999  quar  Jan  17.  &c - 

do         do         $.S0.090  semi-annually 

do         do         .$8,165  quar 

Pitts  Shaw  &  No — Receivers'  certificates red  par. 

Receiver's  certificates  redeemable  par x 

do  do  

First  mortgage  gold  $12.000.000 Eq.xo* 

Refunding  mortgage  gold  $15.000.000 x 

Car  trust  (receiver's)  due  $11,000  semi-annually,  .x 

IiOcomotlve  trust  (receiver's)  $2,268  quarterly 

do  do  do  $1,309  quar 

Pittsburgh  &  Susquehanna  RR — 1st  M  g  red  105 

Pittsburgh  Virginia  &  Charleston — See  Pennsylvania 

P  ttsb  Ter  RR  &  Coal— West  Side  Belt  1st  M  g.UPix 

Pittsburgh  Terminal  1st  M  $7,000,000  gold.CPi.xc* 

Consolidated  mortgage  $  14.000.000 Eqx 

Pittsburgh  &  Western— See  Baltimore  &  Ohio  RR 
Pittsb  Westmoreland  &  Somerset— 1st  M  $700.000g.N 

Debentures  (6%  Interest  due  April  1  1918) 

Pitts  Youngst  &  Ash— Com  stk  $5,900,000  7%  guar. 

Hreterred  stock  7%  guaranteed  $9.100,000 

Consol  mtge  sinking  fund  1%  not  drawn F.xc* 

First  general  mortgage  $15,000,000  gold  s  f_.Ce.xo* 
Pontiac  Oxford  &  North — See  Grand  Trunk  Western 

Portland  Nehalem  &  Seacoast — First  mtge  gold 

Portland  &  Rochester — See  Boston  ds  Maine  RR 
Portland  &  Rumford  Falls  RR— Stock  $1.000.000... 


Ohio 


20 
RR 
Text 
Text 


25.6 

138 
138 
123 
138 


Ry 


Date 
Bonds 


Par 
Value 


RR 
1909 
1914 
1914 
1912 
1913 
1914 
1914 
1914 
1915 
1911 
1914 
1899 
1902 
1910 
1913 
1913 
1913 

1897 
1902 
1905 

1905 
'08-' 10 


1887 
1908 

1912 


$1,000 
1.000 


Amount 
Outstanding 


1,000 
1,000 
1.000 
1.000 


1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


100  &c 


$3,873,000 

4.500.000 

2,862.161 

140.000 

368.000 

74.99i 

570,000 

81,654 

1,700,000 

875,000 

15.000 

164.000 

14.491.600 

121.000 

4, .536 

6. .54.5 

362.000 


1,000         383.000 
1.000,    See  text 
See  text 


1,000 


lOOl 

100 

1,000 

1.000, 

£100 

100 


600.000 
48.000 
2.100.000 
9.088.700 
1.562.000 
3,070,000 

3.600,000 

1.000.000 


Bate 

% 


5g 

6g 

5 

5 

5 


5g 

5g 

5g 
4H 


e 


e 


5g 

See    text 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Intemsi  ano 
Dividends  are  Payable 


J      &    D  Dec  1959 
M    &    N  May  1  1917 

- ..Aug  1  1917 

M   &    NMay'16-Nov'22 
M    &    NMay'16-Nov'23 


M    &    N  Nov  1  1924 


Various 
M  &  S 
M  &  S 
F  &  A 
F  &  A 
J      &     D 


J     &     J 


Aug-Sept  '17 
Men  1  1916 
June  1  1917 
Feb   1  1949 
Feb   1 1952 
To  Dec   1  1920 
To  Apr.  17  1916 
To  Feb  1  1917 
July  1  1943 


S  Sept  1  1937 
J  July  1  19i2 
..  1955 


A     &     O 


Oct   1  1955 

Apr   1  1918 

Q— M     Sept  1  1915   1  W 

Q— M    jSept  1  1915  1  Ji 

U    &    NiNov  1  1027 

J      &    D  June  11948 


Intern  Bkg  Co,  New  York 
Guaranty  Trust  Co,  N  V 

Columbia"  'f  r "Co',"  'N  'Y 

do  do 

4th  St  Nat  Bank.Phila 
Columbia  Trust  Co,  N  Y 
Fourth  St  Nat  Bk,  Phila 
Columuia  Trust  Co.  iS  V 
do  do 

do  do 

Feb    1905   Int   last   paid 

do  do 

Columbia  Trust  Co.  V  Y 
Fourth  St  Nat  Bk.  Pbila 

do  do 

First  coup  due  July  1915 


Pennsylvania  RR  Co  .NY 
do  do 

do  do 

do  do 


M    &,     S  Sept  1  1942  London,  Eng 

See    text  Nov.  1  1915  1%  Portland.  Me 


REORGANIZATION. — On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap 
pointed  receiver.  Reorganization  and  consolidation  with  Pittsburgh  & 
Shawmut  deferred  on  account  of  unsettled  financial  and  industrial  condi- 
tions and  the  uncertain  attitude  of  the  Government  toward  coal  properties. 
The  latter  is  to  be  leased  at  a  rental  equal  to  the  net  earnings  plus  10  cts. 
per  gross  ton  on  coal  delivered  by  it  to  the  Northern  V.  101.  p.  208;  V.  92. 
p.  188;  V.  96,  p.  864. 

In  1909  $1,600,000  5%  receiver's  certfs.  auth  .  of  which  $525,000  were 
sold,  chiefly  for  construction  o(  State  line  branch  (completed  Dec.  31  1909), 
State  Line  Jet.  to  CoryvlUe.  11  m..  to  replace  trackage,  $200,000  to  retire 
$'200,000  certfs.  due  Sept.  1  1910  and  remainder  to  refund  receiver's  certfs. 
due  Mar.  1  1911.  V.  88.  p.  1129,  1194;  V.  92,  p.  323.  396.  The  $1,500,000 
5-year  5%  certfs.  were  refunded  at  maturity  Aug.  1  1915  by  an  issue  of  6% 
certfs.  of  that  date  along  with  $200,000  certfs.  due  Sept.  1  1915.  V.  101, 
p.  208.  213,  449.  In  June  1914  $525,000  3-year  5%  certfs.  were  deposited 
as  collateral  for  loan  used  to  pay  off  certfs.  of  like  amount  due  June  1  1914. 
V.  98,  p.  1920.  Car  trusts  of  1907  issued  by  receiver.   V.  86,  p.  169. 

The  $5,836,000  old  firsts  of  1899  exchanged  for  the  bonds  of  1902  have 
Dot  been  canceled.     V.  75,  p.  291 

STOCK.— Authorized  and  Issued.  $15,000,000;  par.  $100. 

RAILROAD  EARNS.— [1915.. Gross.       $325..591;   net.     $78,551 

2  mos..  July  1  to  Aug. 31.  11914 Gross.  290.812;  def.        11.2.50 

REPORT. — For  year  ending  June  30  1914.  gross.  .$2,099,974;  net, after 
taxes,  $300,623;  other  income,  $281,169;  interest  on  bonds,  &c.,  $169,425; 
rentals.  &c..  $408,391;  bal.,  sur.,  .$3,975.  In  1914-15  (294  aver,  miles), 
gross,  $1,834,055:  net,  $365,370. 

Acting  Pres.  and  Receiver,  Frank  S.  Smith,  60  Wall  St.  See  directors  of 
Pittsburgh  &  Shawmut  above.— (V.  99,  p.  467;  V.  101,  p.  208,  213,  449.) 

PITTSBURGH  &  SUSQUEHANNA  RR.— Owns  Wigton  to  Pernwood. 
Pa..  15.35  milesu  branches  and  spurs.  6.14  m.;  trackage.  Wigton  to  Phillips- 
burg,  0.52  m.;  total,  22.01  m.  Incorporated  in  Penna.  Aug.  15  1913  as 
successor  of  company  of  same  name  sold  at  foreclosure  sale  June  2  1913. 
V.  96,  p.  1630;  V.  97,  p.  522.  Stock  authorized,  ,$2,000,000;  outstanding, 
$362,000.  Bonds,  $500,000  auth.,  Clearfield  (Pa.)  Trust  Co.,  trustee, 
see  table  above.  V.  97.  p.  1287.  Year  ending  June  30  1911  (old  co.). 
gross.  $60,623;  net.  $8,329;  other  income,  $7,958;  int.,  taxes,  &c.,  $18,371; 
bal.,  def.,  .$2,084.  Stock  auth.,  .$2,000,000.  Pres.,  C.  H.  Rowland, 
Phillipsburg,  Pa.;  V.-P.,  L.  T.  McFadden.  Canton. Pa.— (V.  97.  p.  1287.) 

PITTSBURGH  TERMINAL  RR.  &  COAL  CO.— Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clalrton.  Pa..  20.6  miles,  and  Banksvllle  Jet.  to 
BanksvlUe,  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Owns  In 
fee  about  15,000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In 
Allegheny  County,  Pa.  V.  80,  p.  1236:  V.  88,  p.  1254.  Capacity  over 
3.000,000  tons  yearly.  V.  78,  p.  703;  V.  80.  p.  1480.  Horace  F.  Baker  is 
now  sole  receiver  of  West  Side  Belt.  V.  86.  p.  1590;  V.  95.  p.  1685.  In 
June  1912  an  order  for  separate  sale  of  West  Side  Belt  RR.  under  judgment 
for  $432,154  was  granted,  sale  being  set  for  Oct.  29  1912.  but  adjourned; 
upset  price  $1,250,000.  As  to  reorganization  plan,  see  Wabash-Pittsburgh 
Terminal  Ry.  on  a  subsequent  page.  There  are  outstanding  $714,286  6% 
Belt  RR.  receiver's  certfs..  due  June  1  1915  (on  which  int.  has  been  paid). 

The  first  5s  of  1902  are  secured  on  coal  lands  ana  by  mortgage  ot  Wesi  Slue 
Belt  RR.,  wElch  guaranteed  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Of  the  5s,  $3,922,000  are  outstanding.  $375.- 
000  have  been  retired  $7,000  are  held  in  treasury,  $383,000  are  reserved  to 
retire  West  Side  Belt  bonds  and  $2,300,000  are  pledged  under  1st  consols. 
Of  consols  of  1905,  present  issue  ($3,800,000)  is  deposited  under  Waoash 
4'A%  notes  of  1905. 

Report  for  year  ending  June  30  1915  in  V,  101,  p.  919,  showed  gro.ss 
earnings,  $2,006,930;  ooer.  expenses.  $1,497,121;  int.,  taxes,  &c.,  .$,535,727; 
bal.,  def.,  $25,918.     Pres.,  B.  F.  Bu.sh.— (V.  88.  p.  1254;  V.  101,  p.  919.) 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
Llgonier.  Pa.,  to  Somerset.  25.6  miles;  completed  In  June  1906.  Stock. 
$700,000.  all  outstanding;  par.   $100. 

There  were  also  $47,034  equipment  trust  obligations.  For  year  ending 
June  30  1914,  gross.  $24,776;  op.  def.,  $10,586;  other  income,  $619;  total  de- 
ductions, $29,716;  bal.,  def.,  $39,727.  iPres.,  J.  Henry  Coclu-an;  Sec.  and 
Treas.,  L.  H.  Allen.  Llgonier,  Pa.— (V.  81.  p.  1849;   V.  90.  p.  373.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood. 
Pa.,  to  Ashtabula  Harbor.  O.,  99  miles;  Nlles  to  Alliance  Junction.  O..  26 
miles;  Homewood  to  Wampum  June.  6  miles:  Lawrence  Juno,  to  New 
Castle,  3  miles;  Bessemer  Branch.  5  miles;  trackage.  1  mile.  Total.  139 
miles.  Pennsylvania  Company  owns  $5,775,000  of  the  pref.  stock  and  also 
the  $2,100,000  common.  Leased  to  the  Pennsylvania  Co.  for  999  years 
from  July  1  1910,  the  rental  to  cover  all  charges,  maintenance  and  7% 
dividends  on  both  classes  of  stock,  the  cost  of  betterments  to  be  represented 
bv  stock  or  bonds  bearing  such  rate  of  dividend  or  Interest  as  may  be 
satisfactory  to  the  lessee.     V.  90,  p.  915,  1364;  V.  92.  p.  1243. 

BONDS. — First  gen.  mtge.  bonds  of  1908,  $15,000,000  auth.,  of  which 
83,070,000  outstanding,  .$80,000  having  been  canceled  by  sinking  fund. 
In  July  1915  authority  was  given  to  issue  $364,000  bonds  for  improvements. 
V.  87.  p.  416;  V.  97.  p.  729;  V.  98,  p.  1538,  1994;  V.  99,  p.  50;  V.  100,  p. 
2086;  V.  101,  p.  371. 

EARNINGS. — In  1914,  gross,  $5,606,944;  net,  $1,590,520;  profit  to 
essee,  $6.34,744.- (V.  99,  p.  50;  V.  100,  p.  2086;  V.  101,  p.  371.) 

PONTIAC  OXFORD  &  NORTHERN  RR.— Pontiac,  Mich.,  to  Case- 
vllle,  Mich.,  100.59  miles.  The  Grand  Trunk  purchased  the  $1,000,000 
stock  and  assumed  the  $400,000  6%  bonds,  and  in  Mch.  1911  sale  to  the 
Grand  Trunk  Western  Ry.  was  authorized.  V.  89,  p.  1543;  V.  92,  p.  795 
For  year  19i:3-14,  gross,  $2.53,058;  opcr.  def.,  $30,706;  other  income,  $530: 
int.,  taxes.  &c..  .$.50,943;  bal.,  def.,  $81,119.  In  1912-13,  gross,  $240,837; 
oper.  def.,  $-}7,SG4.— (V.  92,  p.  795.) 

PORTLAND  NEHALEM  &  SEACOAST  RV.— Projected  from  Astoria 
to  Buxton,  Ore.,  about  82  miles,  with  trackage  over  Pacific  Ry.  &  Nav. 
Co.  (Southern  Pac.  Co.)  to  Portland.  Ore.     No  construction  work  done  to 


sept.  1914.  Stock,  $750,000.  all  outstanding.  Bonds.  $5,000,000 
auth.  issue,  redeemable  after  10  years  at  par  and  int.  by  lot.  Title  &  Trust 
Co..  Portland.  Ore.,  trustee.  V.  95,  p.  1473.  Pres.,  O.  W.  Taylor;  Sec. 
&  Trccis..  E.  N.  Wheeler.     Office.  Portland.  Ore. — (V.  95.  p.  1473.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1.000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falls  * 
Rangeley  Lakes  RR..  together  extending  from  Oquossuc.  Me.,  to  Rumford 
Junction.  90  miles. withuianchto  Livermore  Falls.  10  miles:  total.  100  miles 
Lease  provides  tor  Interest  on  bonded  debt  ot  two  companies  and  8%  on 
$2,000,000  stock  ot  P.  &  R.  Falls  Ry.  and  2%  on  $.300,000  stock  ot  the  R  F. 
&  Rangeley  Lakes  RR.  The  company  Is  Itself  leased  to  the  Maine  Central 
RR.  V.  84.  p.  868:  V.  85.  p.  922.  Has  $1,000,000  auth.  stock.  Divi- 
dends, 6%  per  annum  since  1907. — (V.  85.  p.  922.) 

PORTLAND  TERMINAL  CO. — Owns  railroad  property  in  the  cities  of 
Portland.  South  Portland  and  Westbrook;  sub-leases  from  Maine  Central 
the  property  belonging  to  the  Portland  &  Rumford  Falls  RR.  and 
Portland  &  OgdensOurg  Ry.  Furnishes  terminal  facilities  at  Portland 
(Including  passenger  and  freight  stations,  wharves,  coal-dlscharglng 
plants,  shops  and  yard  facilities)  for  the  Maine  Central  and  Boston  &  Maine. 
Owns  22.8  miles  and  leases  8.27  miles  of  track:  2d,  3d  &  4th  tracks  owned, 
11.53  m.;  leased.  4.24  m.;  yard  tracks  and  sidings  .owned.  57.45  m.:  leased. 
12.87  m.  V.  95,  p.  1202.  Formerly  Portland  Union  Ry.  Station.  V.  92,  p. 
1566.  The  tenant  companies  pay  in  proprtion  to  use  all  costs  of  maintenance 
and  operation.     Stock,  $1,000,000,  all  owned  by  Maine  Central. 

BONDS. — The  Boston  &  Maine  and  Maine  Central  jointly  guarantee  the 
$;300,000  bonds  of  1887-89.  V.  93.  p.  940.  The  first  43  of  1911  ($10,000.- 
000  auth.  Issue;  Fidelity  "Trust  Co.,  Portland,  Me.,  trustee),  are  guaranteed 
by  Maine  Central,  prin.  and  int.;  the  unissued  $5,500,000  are  reserved  for 
extensions  and  Improvements  at  not  exceeding  cost.     V.  95.  p.  1332.  1404. 

For  year  ending  June  30  1915  (31  miles) ,  gross.  .$220,948;  net.  after  taxes, 
$64,903;  other  income,  .$2;J9,222;  int.,  rents,  &c.,  .$253,780;  dividends. 
$50,000;  bal.,  sur.,  $345.— (V.  95,  p.  1404.) 

PORT  READING  RR. — Owns  21  04  miles  of  road,  completed  Sept.  1892. 
from  Port  Reading  June  ,  .N.  J.,  to  coal  piers  on  Staten  Island  Sou.-id;  sid- 
ings and  laterals.  50.00  miles;  total.  71.04  miles.  Capital  stock  authorized, 
$2,000,000:  par,  $100,  all  owned  by  Reading  Co  ,  $1,555,000  being  deposited 
under  Its  general  mortgage  of  1897  and  $440,000  under  Its  Jersey  Central 
collateral  mortgage. — (V.  55,  p.  544.  639.  680.) 

POTOMAC  FREDERICKSBURG  &  PIEDMONT  RR.— (3  Ff.  Gayae.l- 
Fredericksburg  to  Orange.  Va..  37.6  miles.  Stock  auth..  $1,460,000;  out 
June  30  1913.  $446,600;  par.  $100.  Of  the  first  gold  4s.  $300,000  Is  re- 
served for  issue  on  vote  of  stockholders.  V.  89.  p.  470.  For  year  ending 
June  30  1914.  gross.  $73,990;  net  income,  .$35,492:  charges.  $18,500:  bal.. 
sur..  $16,992.  Pres..  Geo.  W.  Richards.  Fredericksburg,  Va.;  Sec..  Joseph 
L.  Savage.     Office.  Fredericksburg.  Va. — (V.  89.  p.  470;    V.  95.  p.  1123.) 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence.  R.  I.,  to 
Worcester.  Mass. .  44  miles,  of  which  5  miles  are  owned  Jointly  with  Boston  & 
Providence;  branches.  7  miles;  total  owned,  51  miles;  July  1  1892  leased  for 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H.  &  H  — (V.  63.  p.  1064.) 

PUEBLO  UNION  DEPOT  &  RR. — Owns  union  passeniter  station  at 
Pueblo.  Colo.,  with  2.45  miles  ot  track  and  sidings.  Stock  auth..  $300,000; 
oiirstandlng.  $40,600;  one-litth  being  owned  by  each  of  the  tenant  roads. 
Denver  &  Rio  Grande.  Atch.  Top.  &  Santa  Fe.  Colorado  &  Southern. 
Missouri  Pacific  and  Chic.  Rock  Island  &  Pacific,  which  contribute  $4,000 
yearly  to  a  sinking  fund  to  redeem  bonds.  Latter  are  purchasable  at  not 
io  exceed  105  and  Int.  Operations  are  all  at  co«t  for  benefit  of  tenant  lines. 
Operating  expenses  for  year  ending  June  30  1915.  $47,349;  int.  and  taxes 
$29,726;  total.  $77,075;  outside  revenues.  $21,141;  bal.,  charged  to  tenan 
lines,  $55,934.     Sec.  and  Treas    M.  D.  Thatcher,  Pueblo,  Colo. 

OUANAH  ACME  &  PACIFIC  RV.— Operates  Acme  co  Roaring  Springs' 
Tex.,  77.55  miles,  of  which  an  extension  from  Paducah  to  Roaring  .Spring" 
was  completed  July  1  1913:  Quanah  to  Fort  Worth  and  Denver  City  con" 
nection,  1.37  m.;  trackage  Fort  Worth  &  Denver  City.  Quanah  to  Acme* 
3.97  m.;  trackage  with  St.  L.  &  S.  F.  of  Texas.  Quanah  to  Red  River.  Tex.  • 
80S  m.;  total,  90.97  miles.  Line  projected  from  Quanah,  Tex.,  in  con 
nection  with  the  St.  Louis  &  San  Fran,  and  F.  W.  &  D.  C.  to  El  Paso, 
via  Roswell.  about  400  mile.s.  of  which  the  extension  from  Paducah  to 
Roaring  Springs,  about  40  miles,  was  completed  July  1  1913. 

Stock,  $100,0()0;  St.  Louis  &  San  Fran,  owns  an  interest  and  byagreement 
dated  Oct.  24  1911  guar,  payment  of  bonds  on  or  before  July  15  1921  at 
105  and  int.  as  it  matures.  Bonds  limited  to  $10,000,000  at  $30,000  per 
mile,  of  which  $1,958,000  issued  July  1  1913,  are  redeetuable  at  105  and 
int.;  Commonwealth  Trust  Co.,  St.  Louis,  trustee.  V.  95,  p.  1274:  V.  96. 
p.  1630;  V.  97.  p.  238.  In  Dec.  1913  $170,000  additional  bonds  were  auth- 
orized. V.  97,  p.  1899.  For  year  ending  June  30  1915,  gross,  $309,786; 
net  op.  rev.,  $132,809;  int.  and  taxes,  $115,677;  bal.,  sur.,  $17,132.  Pres., 
Sara  Lazarus,  St.  Louis,  Mo.;  Sec.  and  "Treas.,  T.  K.  Hawkins,  Quanah, 
Tex.— (V.  97,  p.  238,  1899.) 

OUEBEC  &  LAKE  ST.  JOHN  RY. — Owns  Quebec.  Can.,  to  Roberval  on 
Lake  St.  John,  190  miles,  with  branches  Chambard  to  Chlcoutini,  51  tn.. 
%nd  La  Tuque  Jet.  to  La  Tuque,  40  m.:  Gorford  branch.  5H  m.:  total, 
286H  m.  V.  94.  p.  279.  1186.  Controlled  by  Canadian  Northern  Ry. 
V.  98,  p.  1600,  1607.     Stock  outstanding,  $4,524,000. 

Debenture  Slock. — The  holders  of  the  prior  lien.  1st  M.and  Income  bonds 
(£500.000.  £442,400  and  £640.600,  respectively)  in  1911-12  exchanged  the 
same  except  £54.800,  £105.400  and  £142,300  for  par,  70%  and  13%,  re- 
spectively, in  new  4%  debenture  stock  carrying  interest  from  Jan.  1  1911 
and  guaranteed,  p.  &  i..  by  Canadian  Northern  Ry.  V.  94.  p.  279,  1186. 
Immediate  issue  of  deb.  stock  was  expected  to  be  $6,600,000.  to  take  up 
the  bonds  on  the  railway  and  Lake  St.  .loseph  Hotel:  also  the  floating  debt 
(est.  at  $1,. 570, 000)  and  pay  for  additional  rolling  stock.  $430,000,  &c., 
additional  amounos  issuable  at  $30,000  per  m.  for  new  construction  and 
further  amounts  for  new  terminals,  rolling  stock,  betterments.  &c.  The 
company  will  have  the  right  to  create  mortgage  bonds  on  new  extensions 
.-anking  ahead  of  the  consol.  debenture  stock  provided  that  such  bonds  are 
zuaranteed  as  to  p.  &  i.  by  the  Dominion  of  Canada  or  Provincial  legis  a- 
latures.     V.  94.  p.  1317. 
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RAILROAD  COMPANIES 
IFoT  abbreviaiiom,  &c.,  see  notes  on  first  page] 


Portland  &  Rumford  Falls  Ry — Stock  8%  guaranteed 

Cons  (now  1st)   M  Sl.000,000  gold... OB.zc* 

Debentures  sinking  fund  gold  $J50.000 zc 

Collateral  trust  bonds  5500,000  sinking  fund x 

Portland  Term  Co — P  Un  St  bds  (not  M)  ser  A&B  g  s  f 
Portl  Term  Co  new  M  $10,000,000  g  gu  (text)xc*&r* 
Port  Reading — IstM  g  guar  by  old  P  &  R.-PeP.xc'&r 
Potom  Fred  &  P— 1st  M  g  red  105  since  Dec  '09.PeP. 
Potosi  &  Rio  Verde— 1st  M  S15.000  pm  call  llOQ.xc' 
Providence  ic  Springfield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  &  H 

Providence  &  Worcester— Stock  (10%  rental) 

First  M  (ref)  cur  SI. 500.000  (V  63,  P  1064) zc* 

Pueblo  Union  Depot  &  RR— First  mtge  gold..  .Mp.zo 

Quanari  Acme  &  Pacific — First  M  g  red  text xC 

Quebec  &  Lake  St  John— 1st  M  deb  stock  guar 

Railroad  -Securities — Stock  common  S10,000,000 

Preferred  stock  4%  cumulative  $10,000.000 

111  Cent  stock  Int  certts  cum  gold  Ser  Ared  105-Us.x 
Raleigh  &  Augusta — Raleigh  &  Qaston — See  Seaboa 
Raleigh  &  Charl — 1st  prior  lien  bds  g  red  text  guar.xc* 
Consol  mtee  bonds  $  1,000, 000  g  guar  red  text — xc* 
Raleish  &  South  port  Ry. — See  Norfolk  &  Southern 
Raleigh  &  Southwestern — See  Chesapeake  &  Ohio. 
Rapid  City  Black  Hills  &  West— IstMred  textEqjtc&r 

Raritan  River  RR — First  mortgage  gold. .zc 

Reading  Belt — 1st  M  guar  p  &  1... kv 

Reading  &  Columbia — 1st  consol  M  g PePkv 

Debentures c 

Debentures 


Miles 
Road 


Date 
Bands 


a  Includes  $78,000  held  alive  by  sinking  fund  June 


64 


21 
38 
40 
&Har 
artfor 
51 
51 


286  H 


rd  Ah- 
43 
43 


22 

7 


30  191 


Par 
Value 


1896 
1897 
1904 

87 -'Sf 
1911 
1891 
1909 
1898 

tford 

d 

1897 
1889 
1909 
1912 


1902 
Line 
1906 
1906 


1909 
1889 
1910 
1912 
1877 
1912 


$100 

1,000 

500  &c 

500  &c 

1,000 

1.000  &c 

1,000 

1.000 

1,000 


100 
1,000 
1,000 
1.000 


100 

100 

1,000 

Ry. 

200  &c 

200  &c 


500 
1.000 
1.000 


Amount 
Outstanding 


1,000 


$2,000,000 

901,000 

350,000 

500,000 

300.000 

4,500,000 

1,500,000 

450,000 

0600,000 


3,500.000 
1,500.000 
400,000 
1.958,0fJ0 
£895.688 
$3,486,420 
1,936.900 
8.000,000 

350,000 
200.000 


350,000 
400,000 
750,000 
850,000 
.000,000 
150,000 


Rate 


6g 


10 

4 

§S 
6g 

4 
See  text 
See  text 

4g 

4g 
See  text 


5g 

5g 

4 

4g 

6 

5 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payablr 


Q— F 
'     &     " 

& 
& 
& 
& 
& 
& 
& 


Nov  1  1915  2%  Portland,   Me 

Nov  2  1926  Old  Colony  Trust,  Boston 

Aug  1  1927  Portland.  Me 

Feb   1  1924-.34    \  do 

July  '27-Jan  '29,  do  and  Boston 

July  1  1961  N  Y,  Boston  &  Portland 

July  1  1941  Reading  Termhial,  Phlla 

June  1  1949  PennCofor  Ins.&c,  Phlla 


OOct    1  1918 


Q— M  Sept  30  '14. 
A  &  OOct  1  1947 
M    &     SSept  1  1919 


A     &     O 
J      &      J 

See  text. 
A     & 
J      & 


Oct    1  1939 

Perpetual 

July  2  1906 

OApr    1  1914 

J  Jan    1  1952 


M 

J 

M 

M 

J 

M 


& 
& 


82  Beaver  St.  New  York 


2M   Checks   mailed 

R  I  Hosp  Tr  Co,  Prov,  RI 
iMetropolltan  Tr  Co,  N  Y 
jCommonw'th  Tr  Co.  St  L 
London  and  Toronto 

2  54  Checks   maUed 

2%!  do 

Office.   165  B'way.  N  Y 


Feb  1  1956 
Feb  1  1956 


International  Tr  Co, 
do  do 


N  May  1  1939 
j;jan  1  1939 
S  Sept  1  1950 
SMch  1  1962 
D  Dec  1  1917 
S  Mch  1  1962 


Bait 


See  text 

New  Jersey  Title  G  &  Tr 

Reading  Terminal,  Phil* 

do  do 

do  do 


EARNINGS.— For  year  ending  June  30  1914,  gross,  $934,777;   net,  $88,- 
962;  other  income,  $763;  int.,  taxes,  &c.,    $273,785;  bal..    def..  $184,060 
—  (V.  94,  p.  1186,  1317;  V.  95.  p.  298,  1746;  V.  96.  p.  361.) 

QUEBEC  MONTREAL  &  SOUTHERN  RY.— (See  Map  Del.  &  Hud.)  — 
Owns  St.  Constant  Jet  to  main  line,  NaplervlUe  Jet.  Ry.,  Que.,  1.40  miles; 
St.  Lambert  to  FortlersvlUe,  Que.,  109.69  m.;  Bellevue  Jet.  to  Noyan  Jet.. 
80.82  m.  total,  191  91  miles.  NaplervlUe  Junction  Ry..  also  owned  by 
Del.  &  Hud.,  operates  from  Rouse's  Point  to  St.  Constant  Jet..  28.35  miles. 

Stock  authorized,  $2,000,000;  outstanding,  $1,000,000.  all  owned  by  the 
Del.  &  Hudson.  For  year  ending  June  30  1914,  gross,  $411,636;  oper.def., 
$122,015;  other  income.  $228,524;  Int.,  taxes,  &c..  $277,870;  def.,  $171. - 
361.— (V,  84.  p.  627.) 

"QUEEN  &  CRESCENT." — Common  name  for  Cln.  N.  O.  &  Texas  Pac. 
Ala.  Gt.  Sou..  New  Orl.  &  N    E.,  Ala.  &  Vlcks.  and  Vlcks.  Shreve.  &  Pac. 

RAHWAY  VALLEY  RR.— Owns  Aldene,  N.  J.,  on  Central  RR.  of  New 
Jersey,  to  Roselle  Park  on  Lehigh  Va'ley  RR.,  and  Summit,  on  the  Del. 
Lack.  &  West.,  completed  Aug.  1906.  V.  83.  p.  380.  Leased  to  Rahway 
Valley  Co.  for  5  years  from  Mch.  1  1909;  rental.  $4,000.  $6,000,  $8,000, 
$12,000  and  $16,000  on  Mch.  1  1910  to  1914,  respectively.  V.  80,  p.  1729, 
Stock,  $400,000;  outstanding  June  30  1912,  $213,200.  Bonds  auth., 
$400,000  1st  25-year  5s  due  July  1  1931.  Of  the  bonds  $328,000  with 
$164,000  siook  were  deposited  as  collateral  for  notes  payable  June  30  1912. 
For  year  1913-14  {R.  V.  Co.),  gross,  $31,318;  net.  $2,778;  other  income, 
$1,422;  charges,  $4,009;  knprovements.  $3,589;  bal.,  def.,  $3,398.  Pres. 
of  R.  V.  Co.,  C.  J.  Wittenberg,  Springfield,  N.  J. — (V.  90.  p.  699.) 

RAILROAD  SECURITIES  CO.— Owns  $9,200,000  Illinois  Central 
stock,  of  which  $8,000,000  pledged  for  Its  intere.st  certfs..  Interest  at  4% 
(cumulative)  being  payable  if  received  from  dividends  on  the  shares  pledged, 
the  stock  itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  call  at  105  is  in  meantime  exercised.  V.  74,  p.  937,  1039. 

Union  Pacific  on  Jime  30  1915  owned  $3,484,920  com.  and  $1,936,900 
pref.  stock.  Dividends  on  pref.,  1902  to  Apr.  1  1914,  both  incl..  4%  yrly. 
(paid  A.  &  O.);  In  Oct.  1914.  none.  V.  99.  p.  1131.  On  common,  3>i%. 
1905:  1906,  2>4%.— (V.  99,  p.  1131.) 

RALEIQH  &  CHARLESTON  RR.— Owns  Lumberton.  N.  C,  to  Ma- 
rion, S.  C,  43  m.  V.  81,  p.  1241.  1437.  Extension  built  by  Marion  & 
Southern  RR.,  12  miles,  owned  by  Seaboard  Air  Line.  Stock  outstanding 
June  30  1914,  $574,500.  all  owned  by  Seaboard  Air  Line  Ry.  V.  95,  p.  892. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mtge.  prior  lien  43  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  in  10-year  6% 
Interest^bearing  scrip,  with  Interest  payable  semi-annually  and  subject  to 
call  at  par.  Of  the  consols,  $350,000  are  reserved  to  retire  the  prior  liens 
and  $450,000  for  future  extensions  and  Improvements.  The  Seaboard  Air 
Line  guarantees  all  of  the  bonds.     V    95,  p.  §92.;   V.  83,  p.  97. 

Year  ending  June  30  1914,  gross,  $97,476;  net,  $37,168;  int..  taxes,  &c., 
$38,791;  bal.,  def.,  $1,622.  In  1912-13,  gross,  $92,375;  net,  $29,299. 
Pres.,  W.  J.  Harahan,  Norfolk.  Va.;  Sec.  &  Treas..  Robt.  L.  Nutt, 
Portsmouth,  Va. — (V.  95.  p.  892.) 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— Owns  Rapid  City. 
So.  Dak.,  to  Mystic,  35  miles.  Incorporated  early  In  1909  as  successor  of 
Missouri  River  &  Northwestern  purchased  at  receiver's  sale  by  the  old  bond- 
holders. V.  88.  p.  1254.  Stock  authorized,  com.,  $450,000,  all  outstanding; 
pref.  5%  cum.,  $2.50.000,  of  which  $233,000  pref.  outstanding;  par,  $100. 
Stock  m  5-year  voting  trust.  Of  the  1st  30-year  5s  (total  $750,000  auth.) . 
redeemable  at  105  on  and  after  Nov.  1  1919,  $350,000  have  been  Issued; 
remainder  reserved  for  extensions  and  Improvements.  Payment  of  interest 
was  deferred  until  Nov.  1914  by  bondholders  so  that  earnings  might  be  used 
Ln  Improving  road.  For  year  ending  June  30  1915.  gross,  $57,904;  net, 
$13,396;  hit.,  rentals,  &c..  $15,507;  bal.,  def.,  $2,111.  Pres..  Geo.  E. 
Macomber,  Augusta,  Me.;  Sec..  Charles  E.  Hoyt,  South  Norwalk,  Conn. 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick,  N.  J..  13 
miles;  branches.  9  miles:  total,  22  miles.  Stock  authorized,  $1,000,000- 
issued.  $440,000;  in  July  1915  .SlOO.OOO  was  authorized  for  additions,  raising 
amount  to  be  out  to  .SSOO.OOO;  par  $100.  Dividends  paid  in  1902-03  and 
1903-04.  4%  yrly.:  in  1904-05,  43-$7o;  in  190.5-06,  5J^%:  in  1906-07.  6%; 
1907-08,  514%;  1908-09,  5%;  1909-10,  7%;  1910-11,  1911-12,  1912-13  and 
191.3-14.  8%:  1914-15,  8%.  Year  end.  June  30  1915,  gross.  $255,587;  net, 
$126,141;  other  income,  $1,122;  int.,  rentals,  &c.,  .$57,508;  divs.  (8%), 
.$35,200;  bal.,  sur..  $35,1.55.  Pres..  Wm.  G.  Bumsted;  Treas..  Chas.  H. 
Sisson.— (V.  85,  p.  1463;  V.  101,  p.  289.) 

READING  BELT  RR.— Belt  railroad  7.34  m.  in  length  around  Reading, 
Pa.;  2d  track.  6.38  m.  V.  71.  p.  761.  Stock.  $750,000.  all  owned  by 
Reading  Company.  Road  leased  to  Phlla.  &  Reading  Ry.  for  999  years 
from  July  1  1902  tor  Int    and  taxes  and  4%  on  stock. — (V    74,  p.  1090.) 

READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs.  Pa., 
40  miles;  branches,  14  miles;  operates  Marietta  Junction  to  Chlckies  6  m  • 
total  operated,  60  miles.  Stock,  $958,373  (par  $50).  of  which  $788, 20()' 
together  with  $200  1st  mtge.,  $698,000  1st  consol.  4s  and  $1 ,000,000  deben- 
tures of  1917  and  $150,000  new  debs,  of  1962,  are  owned  by  Reading  Co 
all  except  $3 ,200  stock  and  $653 .000  2d  M .  bonds  deposited  under  Its  general 
mortgage.  Stockholders  on  Feb.  28  1912  authorized  $850,000  new  1st  M. 
50-year  4s ,  to  be  guaranteed  by  Reading  Co .  and  used  to  refund  the  $650 ,000 
1st  M.  4s  and  $200,000  of  the  $350,000  2d  .5s,  the  remaining  $150  000  2d  5s 
being  made  debentures.  V.  93,  p.  1789;  V.  94.  p.  632;  V.  95.  p.  833.  Year 
1913-14,  gross,  $387,608;  net,  $64,552;  other  income,  $2,010:  int.,  taxes, 
■ic,  $175,837;  impts.,  $12,091;  bal.,  def.,  .$121.365.— (V.  94,  p.  632.) 

READING    COMPANY— PHILADELPHIA    &    READING    RV.— (See 

Map.) — The  Phlla.  &  Reading  Ry.  operates  In  connection  with  the  great 
anthracite  coal  properties  of  the  Philadelphia  &  Reading  (3oal  &  Iron  Co.  Id 
the  Schuylkill  region.  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  WlUlamsport  on  the  north  and  westerly 
to  Harrlsburg,  Shlppensburg  and  Gettysburg,  In  Pennsylvania,  and  Wil- 
mington. Del.,  on  the  south;  also  easterly  In  N.  J  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean  and  to  Port  Reading  on  N.  Y.  Harbor,  viz.: 


Lirtes  owned  in  fee —  Miles. 

Phil,  to  Mt.  Carbon,  &c.,  and 

branches 126.71 

Lebanon  Valley  branch 61.10 

Lebanon  &  Tremont  branch..   51.77 
Mahanoy  &  Shamokln  branch.  90.67 

Schuylkill  &  Susq.  branch 53.27 

West  Reading  branch 1.80 


Leased  lines — (Concl.) —         Miles ^ 

Reading    Belt    RR 7.S 

Philadelphia  &  Frankford  RR*     2.6 

Allentown  RR... 3.3 

Mount  Carmel  RR 5.8 

Phila.  Wilm.  &  Bait.  RR 9.9 

Plymouth  RR.. 9.0 

Swedesford  Bridge  Co 3 


Tot.  leased  (2d  track  341.3)  705.6 

Entire  stock  owned — 

Chester  &  Delaware  RR 5.7 

Rupert    &   Bloomsburg 1.6 

Mlddlet'n  &  Hummelst'n  RR..  6.6 

Tamaqua  Hazleton  &  N.  RR..  10.4 

Controlled — 

Central  RR.  of  New  Jersey 634.2 

Reading  &  Columbia  RR* 60.2 

North  East  Penn.  RR.' 25.6 

Phlla.  &  Chester  Valley  RR.*..  23.9 
Atlantic  City  RR.  &  branches. 170.2 
Catasauqua  &  FogelsvlUe  RR**31.6 

Gettysburg  <Sc  Harrlsburg  Ry.*  41.6 

PerklomenRR.*.. 38.2 

Phlla   Newtown  &  N.  Y.  RR.*.  22.2 

Port  Reading-  RR.* 21.2 

Pickering  Valley 11.2 

Stony  Creek  RR 10.2 

Williams  Valley  RR 11.0 

(*See  this  company.) 


Total  (2  tracks.  186  miles).. 386.37 

Lines  leased — (See  each  Co.). 

Colebrookdale    RR 12.8 

East  Pennsylvania  RR* 35.8 

Allentown  RR*. 4.4 

Little  Schuylkill  Nav.  &  RR.*.  31.8 
Mine  Hill  &  Schuy.  Haven*...  65.2 

New  York  Short  Line... 9.4 

Mt.  Carbon  &  Pt.  Carbon  RR.»     2.6 

Mill  Creek  &  Mine  H.  RR.* 5.9 

Schuylkill  Valley  Nav.  &  RR.*   17.5 

East  Mahanoy  RR.* 11.3 

Shamokin  Sun.  &  Lewiston* 32.1 

Phlla.  German.  &  Nor.  RR.*..  21.5 

Chestnut  Hill  RR.* 4.0 

Catawlssa    RR.*... 104.0 

Norrlstown  June.  RR 0.3 

Norrlst.  &  Main  Line  Conn 0.6 

North  Pennsylvania  RR.* 87.2 

Delaware  &  Bound  B.  RR.* 34.0 

Schuylkill  &  Lehigh  RR.* 48.6 

Phlla.  Har.  &  Pitts.  RR.* 45.9 

Wilmington   &   North.   RR.*..  90.4       Total  controlled 1.125.8 

Phlla.    &  Reading  Term.   RR.     1.2       Trackage- 27.76 

Total  system  July  1915  (2d  track,  870.0  miles) 2,245.7 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
It  operates  a  line  of  steamers  and  barges  in  coastwise  coal  traffic  and  pro- 
vides berths,  with  elevators,  grain-drier  and  accommodations  for  several 
trans-Atlantic  steamship  lines,  new  ore-unloader  and  concrete  dock 
capacity  600  tons  per  hour.  In  Jan.  1901  control  of  Central  RR.  oJ  New 
Jersey  was  acquired  (V.  72.  p.  86,  340,  392,  676:  V.  73.  p.  847). 

ORGANIZATION.— The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61.  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  &c.,  of  the  old  Phlla.  &  Reading  RR  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  &  Reading 
By.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co  The  right  to  mine 
coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873       V.  82.  p   .193. 

The  U.  S.  Supreme  Court  on  Dec.  16  1912  In  the  Govt. suit  (1)  dismissed 
the  charge  of  combination  and  conspiracy  in  restraint  of  trade  against  the 
company  and  other  anthracite  coal  companies  and  coal-carrying  roads: 
(2)  held  that  the  Temple  Iron  Co.  is  an  illegal  organization  and  should  be 
dissolved;  and  (3)  also  held  Illegal  the  arrangement  under  which  the  coal 
companies  pay  the  independent  operators  for  coal  at  the  mines  65%  of  sell- 
ing price  at  tidewater.  See  V.  95,  p.  1684,  16.52:  V.  96.  p.  286.  554,  1090. 
1557.  The  U.  S.  District  Court  on  July  31  1915  in  the  new  Government 
suit  against  the  company  and  its  subsidiaries,  held  that  they  had  not  vio- 
lated either  the  Sherman  Law  or  the  commodities  clause  of  the  Conunerce 
Law.  V.  101.  p.  85.  929.  V.  96,  p.  1425;  V.  97,  p.  666;  V.  99.  p.  821. 
Property  of  Reading  Company.  $300,307,062  June  30  1915  (V.  100.  v  930) . 

Railway  equipment  leased  to  Ry.  Co $41,256,571 

Real  estate  not  appurt.  to  RR    (ann    revenue  about  $175,000).   16.498,928 

Sea  tugs  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 

Leasea  equipment      ' 

P.  &  R.  Ry.  stock,  $42,481,700  (auth.  Issue  Increased  to  $45. 

000.000  In  April  1911)  and  bonds,  $20,000,000,  par... 


4,125,466 
5.997.796 


. , 62.481.700 

Philadelphia  &  Reading  Coal  &  Iron  stock  at  par 8.000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000) 53,411.445 

Mtges   and  ground  rents  at  par  (not  under  1896-97  mtge  ) 42.312 

Int.  In  Phlla.  &  Reading  Coal  &  Iron  above  securities  owned..  72.022.371 

Claims  against  other  companies,  &c 5.407.930 

Cash  and  current  assets 4.591,678 

Property  of  P.  <fe  R.  Coal  &  Iron  Co.,  $88,169,935  June  30  1915 
(OfTsets-Coll.  s.  f.  bds.,  $1,025,000:  cur.  llabll's,  $2,3S1.901;  $3,401,901) 
Coal  lands  own.,  91. 640 acres,  with  Imp'ts  (also  leases  7,323  acres)  $62 .260 .494 
Timber  lands  owned.  $843,828;   New  York  and  Eastern  depots, 
$840,775;    Western  depots.   $1,833,848:    coal   on  hand  and 

other  current  assets,  $11,863.248. 15,381.699 

Stocks  and  bonds  chiefly  of  companies  controlled,  nearly  all  of 

which  are  collateral  for  loans  created  prior  to  1896 9.863,915 

.SINKING  FUND. — Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Co.  during  the  preceding 
year.  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum:  otherwise 
such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under  this  pro- 
vision general  mortgage  4s  (not  callable)  were  purchased  and  canceled  as 
follows:  1900  to  1910.  .$4,860,695:  1911.  $468,000;  1912.  $517,000;  1913, 
$516,000; 1914,  $537,000;  1915,  $480,000. 

STOCK. — Reading  Co.  has  the  right  to  convert  the  2d  pref.  stock  Into 
one-half  first  pref.  and  on e^half  common  stock.     .See  V.  64,  p.  709. 

DIVS.—  I'Ol.  '02.  '03. '04.  '05,     '06-'09. '10-'12.  ■13-'14.     1915. 

Fu-st  pref %(    4       3        4        4       4        4  .vrly.  4  yrly.  4  jtIv.  4 

Second  pref %]   0       0       1  !^   4       4       4  yrly.  4  yrly.  4  jtIv.         4 

Common %[  0       0       0       0       3H   4  yrly.  6  yrly.  8  yrly.         8 

BONDS. — The  General  Mortgage  4s  (abstract,  V.  64,  p.  ".12)  are  secured 
by  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  in  the 
reorganization,  and  aiso  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.     The  mtge.  Is  also  subject  only  to  the  bends  for  which  reserva  - 
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[Vol.  101. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Reading  Company — Common  stock 

First  preferred  stock  4%  non-cumulative 

Second  prefer  cd  stock  4%  non-cumulative 

Gen  M  $135,000,000  g  s  f  not  subj  to  call-Ce.xc'&r 
Jersey  Central  coll  trust  mtge  g  red  lOo-PeP.xc'&r 
PhUadelphla  Subway  M  $3,100,000  gold...PeP  kv 
Wllm  &.  Nor  stk  tr  ctfs  g  red  105  (V  72,  p  340)  QP jcr 
Equipment  trust  Series  E  $5,300,000  (V  84,  P  1308) 
Old  Phila  &  Reading  RR — Bonds  Underlying  Gen, 
Delaware  River  Terminal  purch  money  M  gold__xc* 
Delaware  River  Term  ext  purch  money  M  gold.xc* 
sMortgage  loan  of  1868  gold  extended  1893^-kvc&r 
simp  M  gold  ext  '97  (see  V  65,  ?  870)  g-  PeP.  kvc&r 
sConsol  mortgage  5s  ext  1897  (V  05,  p  278)  .  kvc&r 
STermlnal  mortgage  gold  (see  V  64.  p  85)-.kvo*&r 
sPhllidelphIa  City  Subway  Loan  gu  $3,000,000- kv 
sPhiladelphia  &  Reading  Coal  &  Iron — 

zCol  s  f  gold  loan  (RR)  guar  extended  In  1902  .kv 
Rensselaer  &  Saratoga — Stock  8%  guar  D  &  H  (end) 

First    mortgage,    Interest    rental zc*&r 

Richmond  Fredericksburg  &  Potom — Com  stock 

Dividend  obligations  (same  div  as  common  stock)  .. 

Stock  guar  7%  except  519.300  guar  6% 

Consolidated   mortgage   $500,000   gold — Ce.xc'&r 

General  mortgage  $4,000.000 x 

Rich  &  Meek— First  M  $315,000  gold  (V  69.  p  391)  -  -O 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR 
Rich-Wash  Co — Coll  trust  gold  guar  red  105-N,xo*cS:r 

Rio  Qrande  Junction — Stock 

First  mortgage  gold  guaranteed Cejco* 

Rio  Qrande  Southern— First  Mgold  $2,277,000..  gu.x 
Rio  Qrande  Western — See  Denver  <Ss  Rio  Grande 

Roberval=Saguenay  Ry — 1st  M  gold c* 

Rochester  &  Genesee  Val — Stock  6%  rental  Erie  RR 
Rock  Island  Ark  &  Louisiana — See  Chlo  R  I  &  PaclUc 

Note. — General  mortgage  of  1897  requires  that  the  R 


Miles 

Date 

Bonds 

Road 

... 



Text 

1897 

1901 

1907 

1900 

1907 

eral  M 

orlgage 

1892 

1892 

148 

1868 

325 

1873 

327 

1882 

1891 

— 

'94- '98 

1892 

192 

79 

1871 

Par 
Value 


$50 

50 

50 

1,000  &o 

1,000 


1.000 


of  1897. 
1,000 
1.000 
1,000 


500  &c 
1.000 


82 
"31 


62 
180 

37 
18 


eadlng 


1890 
1903 
1898 

03-' 12 

1889 
1890 

1912 


Co  an 


1,000 
100 

1.000 
100 
100 
100 

1,000 
Various 

1,000 

1.000  &c 

100 

1.000 

1.000 

1,000 
100 


d  Readln 


Amount 
Outstanding 


Bate 
% 


$70,000,000  8 

28,000,000 

42.000,000; 

98.537.000: 

23,000,000 

1 ,887,000 

1,295,000 

N'neJ'ly'14 

500,000 
534,000 
2,696,000 
9,363.000 
5.766,717 
8.500,000 
1,093,500 


In  1915 


When 
Payable 


Q— F 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


4     Q- 

4     Q—J 

4  g   J   &  J  Jan 

4  g   A  &  O 

3H  gF  &  A 

4  g  I  Q— M 

4H  g J   &  J 


5g 
5g 
5g 
4g 
4g 
5g 
3H 


& 
& 
& 
& 
& 
Q— F 
J   &  J 


1,020,000         4g      F 
10,000,000         8  J 

2,000,000         7  M 

1,316,900  9  In  1915  J 
1,794,300  9  In  1915  J 
500,400  9  In  1915  M 
500.000         4  J^  g  A 


2,680.000 
315,000 

10,000,000 
2,000,000 
2,000.0001 
4.510.000 

See  text 
555,200 


g  Coal  &,  Iro 


3H 
4g 

4g 
See  text 
5g 
4g 

5g 
6 


Novll  1915  2%  Reading  Terminal,  Phlla 
Dec  9  1915  l%i  do  do 

Oct  14  1915  1%I  do  do 

/J  P  Morgan  &  Co,  N  Y 

1     and   PhUa 


1  1997 
Apr  1  1951 
Feb  1  1957 
When  drawn 


Gh-ard  Trust  Co,  PhUa 


May  20  1942 
July  1  1942 
Oct  1  1933 
Apr  1  1947 
Mch  1  1937 
May  1  1941 
To  1922 


Guarantee  Trust  Co,  PhU 
do  do 

Reading  Terminal,  PhUa 
do  do 

do  do 

Prov  Lite  &  Trust,  PhUa 

City  Treasury 


A  Feb   1  1932  Reading  Term  Bldg.  Phil 

J  July  1  1915  4%  Del   &  Hudson  Co.  N  Y 
N  May  1  1921  i  do  do 

J  J'neSOlo  4  H%  Richmond.  Va 
J  J'ne3015  4H%|  do 


N  Mayl  '15  4H% 
O  Apr   1 1940 
O  Apr   1  1943 
N  Nov  1 1948 


do 
N  Y,  Phlla  or  Richmond 
Richmond 
J  P  Morgan  &  Co 

J      &    D  June  1  1943  New  York  Trust  Co,  N  Y 

Yearly    Mch  5  1912  5%  JMaltland,  Coppell  &  Co. 

J      &    D  Dec   11939  \     52  William  St,  N  Y 

J      &     J  July  1  1940  Maltl'd.   Coppell&Co.NY 


& 


n  Co  shal  I  be  respo 


July  1  1942 
July  1  1915  3% 


Qslble  for  all  old 


Toronto,  Ont 

Erie  RR  Co,  New  York 


bonds  marked  s  above 


tlon  Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  &  Reading  Ry.  Co.  proper,  352  m.;  various 
leasehold  lines,  642  m.;  all  the  property  of  the  Coal  &  Iron  Co.,  or  the 
securities  thereof;  equip'*  valued  at  about  $40,974,845,  Includ.  also  marine 
equipment.  Also  a  first  lien  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  64, 
p.  613,  709.  Of  the  $135,000,000  4s  of  18)7,  $28,379,700  were  In  1915 
reserved  to  take  up  old  bonds,  $7,406,000  had  been  canceled  by  sinking 
fund  and  $4,820,000  (included  in  $98,537,000  "outstanding")  were  In 
treasury.  V.  77,  p.  2099;  V.  83.  p.  272;  V.  84.  p.  221;  V.  91.  p.  1030: 
V.  92,  p.  323. 

Improvement  mortgage  6%  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4%  for  50  years  from  April  1  1897,  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64,  p.  470;  V  65,  p.  516. 
The  consol  5s  of  1882  for  $5,766,500  were  also  extended  at  4%  till  March  1 
1937,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible.  See 
V    65,  p.  870.  for  contract      V.  65,  p.  1S2,  870. 

Terminal  mortgage  bonds,  see  V   64.  p.  85,  and  V    60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4%,  being  guar,  by  the  Reading  Co., 
and  sinking  fund  reduced  to  $30,000  yearly.     V.  72,  p.  242;   V.  74.  p.  206. 

The  Philadelphia  Subway  Loan  of  1894-98  Is  payable  after  10  years  from 
date  In  20  cnnual  Installments,  to  secure  which  $500,000,  bearing  Interest, 
4ias  been  deposited,  and  $100,000  yearly  Is  being  set  aside  in  monthly  In- 
stallments. See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p.  758. 
The  Philadelphia  Subway  3  J^s  of  1907  are  Issuable  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the' 
end  of  1922       V.  81,  p.  1437;  V   82.  p.  281:  V.  84.  p.  571;  V.  85,  p   731. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N  J.  (cost  $23,200,000)  of 
tlie  $27,436,800  stock  outstanding,  $1,495,000  Perklomen  stock  and  $440,- 
000  Port  Reading  JIR.  stock,  the  remainder  of  the  $45,000,000  auth.  being 
reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are  callable 
on  any  Int.  day  at  105  &  int.     See  abstract.  V.  72,  p.  487;   V.  73.  p.  847. 

GENERAL  FINANCES.— In  1909-10.  1910-11,  1911-12.  1912-13  and 
1913-14  received  from  rient.  RR.  of  N,  J.  4%  yrly.  "special"  divs., 
$580,160.     V.  90,  p.  1614. 

LATEST  EARNINGS. — From  July  1  to  Aug.  31  (2  mos.)  results  were: 
2  Mos. P.-  &  R.  Ry. :—Coal  &  Iron ReadingCo.   All  Cos. 


Net. 


Gross. 


Net. 


to  Gross. 

Aug  31—  $  $  $  $ 

1915 8,313.451  2,766,726  3.791.212  def.205,003 

1914 7.951,195  2,363.727  4.300.345  def.118.091 

Charges,  all  companiesl  1915,    $2,471,834:     balance, 

2   months 11914,      2,481.334:     balance. 


Net. 


Total  Net. 


1,124.886  3,686,609 
1.107,422  3,353.058 
surplus,  $1,214,775 
siu-plus,         871.724 

ANNUAL  REPORT. — Report  for  1914-15  was  given  at  length  in  V.  101 , 
p.  917,  929:  see  also  editorial,  p.  883.  Comparisons  with  some  items  in 
earlier  year  inaccurate,  owing  to  changes  in  method  of  accounting. 

Years  ending  June  30—  1914-15.  1913-14.  1912-13. 

Railway  company— Receipts $46,714,821  $49,293,103  $.50,562,717 

Expenses  (Including  renewals   &c.)-.  32,287,078     35.393,707     32,838,903 

Net  earnings $14,427,743  $13,899,396  $17,623,814 

Other  income    &c.  (net) 510,124       1,163.794       1,652,178 


Total  net  income 

Coal  &  Iron  Co. — Receipts 

Expenses 


..-.S14.937.867  $15,063,190  $19,275,992 
..-$30,086,512  $32,703,982  $40,983,063 
...  29,889,570     31,855,615     39,648,721 


Net  earnings $196,942 

Reading  Co. — Net  income $9,276,867 


$848,367     $1,334,342 
$4,482,778     .$9,624,866 


Net  earnings    all  companies $24,411,676  $24,334,335  $30,135,100 

Fixed  charges  taxes  &  sinking  fund. .$15,680,377  $15,890,704  $15,537,420 
Dividends  on  first  preferred  (4%)--.  1,120.000  1.120.000  1,120.000 
Dividends  on  second  preferred  (4%).  1,680.000  1,680,000  1.680.000 
Dividends  on  common (8)5,600,000  (8)5,600,000  (7)4,900,000 


Surplus  for  year  (all  companies) -. _      $331,299  $43,631     $6,897,680 

Total  surplus  June  30  1915.  827,402.926  from  which  were  declared;  Div- 
on  1st  pref.  stock,  payable  .Sept.  and  Dec.  1915  and  March  and  June  1916' 
$1,120,000:  on  2cl  pref..  payable  July  and  Oct.  1915  and  Jan.  and  April  1916. 
$1,680,000.  and  2%  ($1,400,000)  on  com.  stock,  Aug.  1915.    V.  100.  p.  929- 

OFFICERS. — Pres.,  Edward  T,  Stotesbury;  V.-P.,  George  Ziegler;  Sec, 
Jay  V.  Hare:  Treas..  H.  E.  Paisley;  Comptroller.  W.  H.  White. 

Directors. — Henry  C.  Frick.  E.  T.  Stotesbury.  Joseph  E.  Widener,  Alfred 
H.  Smith.  W.  L.  Kinter.  Henry  P.  McKean.  Daniel  Willard.  Geo.  P.  Baker. 
Isaac  Hiester.     Office.  Reading  Terminal,  Phila.^(T.  101,  p.  929,  1010.) 


RENSSELAER  &  SARATOQA  RR, 

Road  owned —  Miles. 

Troy  to  Lake  Cbamplain 79 

Fort  Edward  to  Caldwell 15 

Eagle  Bridge  to  Rutland,  Vt 62 


(See  Map  Delaware  &  Hudson.)  — 
Leased —  Miles. 

.Albany  to  Waterford  Junction 12 

Schenectady  to  Saratoga .22 

Vermont  Line  to  Castleton.  Vt 7 


LEASE, — Leased  In  perpetuity  May  1  1871  to  The  Delaware  &  Hudson, 
which,  Dec.  1908,  owned  $800,000  of  stock;  rental,  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock,  V.  56,  p    773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR,— Owns  from  Rich- 
mond,Va.,  to  Quantlco,78.65  miles,  double-tracked;  James  River  branch, 3. 27 
m  :  leases  Connection  RR.  in  Richmond.  1,21  m.:  trackage  James  River  to 
Clopton,  4  55  m.;  total,  87.68  m.  The  dividend  obligations  carry  no  voting 
power  Richmond  &  Petersburg  Connection  RR.  stock  of  $140,000  re- 
ceives 8%  dividends  under  lease.  The  R.  F.  &  P.  RR  guaranteed  stock  is 
secured  by  mortgage.     Tax  settlement  Jan.  1913.  V.  96,  p.  203. 

The  Richmond-Washington  Co.  (see  below)  in  1901  took  over  $947,200 
ol  the  $1,310,900  common  stock,  the  road  being  operated  as  part  of  "union" 
Une  by  Rich    Fred    &  Potomac  officials      V    74.  p.  149 


DIV.  on  stock  and  dlvi-1   '95,  '96.  '97.  '98.  '99.  '00-'04. 
dend  obligations _.%;   7       7    ..6H  7       7       8  yrly. 


'05-'14.       1915. 
9  yrly.  9 

Also  In  Jan.  1907  25%  In  dividend  obligations.  V.  83,  p.  1525. 
BONDS.— Of  the  gen.  3  Hs  of  1903  due  April  1943  ($4,000,000  author- 
ized), $3,500,000  were  Issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000,  outstanding.  Is  owned  by  Richmond- Washington  Co.  and 
pledged  under  Its  mtge.  (V.  81,  p.  1178),  the  remaining  $500,000  being  re- 
served to  retire  the  consol    4  !^s  at  maturity.     See  V.  77,  p.  2388,  2391. 

REPORT.— Year  ending  June  30  1914,  gross,  $2,977,081;  net,  $989,528; 
other  income,  $6,529:  charges.  $342,590;  divs.,  $325,044;  add'ns  &  better- 
ments. S220.881:  bal..  .sur..  $107,542.  In  1914-15,  gross.  .$2,907,830;  net, 
$1,055,066  against  $1,066,158  in  1913-14.  Pres.  Wm.  H.  White.  Rich- 
mond. Va.— (V.  96.  p.  203.) 

RICHMOND-WASHINGTON  COMPANY.— Controls  a  "union"  line. 
Washington,  D.  C.  to  Richmond,  Va  ,  115  miles,  in  the  Joint  Interest  of  the 
following  roads,  viz.:  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Ry.,  Seaboard  A.  L.  Ry.  and  Ches.  <5e  O.  Ry.. 
each  of  which  owns  1-6  of  the  $2,670,000  capital  stock.  Divs.  In  1902,  3%; 
1903  to  1905,  Incl.,  4%  yeariy;    1906  and  1907,  none;   1908  to  1914,  4%. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  Long  Bridge  to  Quantlco,  36   miles. 

The  collateral  trust  4s  of  1903  ($11,000,000  auth.  Issue)  are  guaranteed. 
Jointly  and  severally,  prln.  and  Int.,  by  the  six  roads  named  above  of  the 
bonds,  $10,000,000  (Ser.  A.  to  E)  have  been  sold  tor  double-tracking  and 
Improvements.  V.  77,  p.  629,  695;  V.  78,  p.  584,  1393;  V.  84,  p.  932. 
This  collateral  consists  of  $2,680,000  Richmond  Fred  &  Potomac  gen.  3  Hs, 
$947,200  common.  $236,800  dividend  obligations,  $4,000,000  Washington 
Southern  1st  4s,  $4,000,000  stock  (being  entire  issues  of  latter)  and  $260,000 
notes  of  Washington  Southern  Ry.  See  form  of  guaranty,  V.  77,  p.  2391; 
V.81,  p.  1178.  Calendar  year  1914,  interest  on  Investments  and  deposits 
$423,461;  int.,  taxes,  &c.,  $406,470:  bal..  sur.,  $16.991. — (V.  84.  p.  932.) 

RIO  QRANDE  JUNCTION  RV, — Owns  road  Rifle  Creek,  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grande  Jet.,  62  miles.  This  Is  a 
connecting  link  in  the  standard-gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  4 
Rio  Grande  at  30%  of  gross  earnings,  which  companies  jointly  and  severally 
guaranteed  the  bonds,  principal  and  interest.  Of  the  stock  the  Denver  & 
Rio  Grande  owned  $1,511,000,  having  acquired  $723,150  held  by  Colorado 
Midland  Ry.,  the  remainder  being  in  the  hands  of  the  public.  V.  95.  p. 
1542:  V.  97,  p.  888.  First  div.,  1898.  80cts.:  1899,  81  20:  1900,  $1  96: 
1901,  S3  75:  1902,  $4:  1903,  S3  90:  1904,  $4  25:  1905,  $3  75:  1906,  .$4  25: 
1907  to  1912,  5%  yearly:  1913,  none.  In  1913-14,  gross,  $1,026,498: 
rental.  $307,949;  Int,  on  bonds,  $100,000.— (V.  97.  p.  888.) 

RIO  QRANDE  SOUTHERN  RR.— (See  Map  Denver  <fe  Bio  Grande.)  — 
Owns  narrow-gauge  road  Rldgewav,  Col.,  southerly  to  Durango,  162  miles, 
and  branches,  18  m.  Stock,  $4,510,000;  June  30  1914  $3,579,737  owned 
by  Denver  *  Rio  Grande.  See  V.  63,  p.  404.  Mortgage  abstract, 
p.  163,  and  application  to  N.  Y.  Stock  Exchange  In  V.  54,  p.  446; 
p  1014.  Of  the  bonds,  $2,277,000  are  guaranteed  by  D.&  R.  G.; 
p.  791.     See  guaranty,  V.  70,  p.  1295. 

For  year  ending  June  30  1915,  gross,  $555,899:  net,  $183,103: 
income,  $3,244;  int.,  rentals,  &c.,  .$235,182:  bal.,  def..  $48,8.55.  In  1913-14 
gross,  $646,021:  net.  $221,020:  other  income,  $3,621:  int.,  rentals,  &c.. 
$238,603;  deficit  for  year,  $13,862.— (V.  95,  p.  680;  V.  101,  p.  1014.) 

ROCHESTER  &  QENESSEE  VALLEY  RR.— Avon  to  Rochester.  NY.. 

18  m.   Leased  1871  Inperpet.to  Erie  Ry,   Rental, $34,012 —(V. 79.  p.  2458.) 

(THE)  ROCK  ISLAND  CO. — Shut  out  in  Jan.  1915  through  foreclosure 

of  Chicago  Rock  Island  &  Pacific  RR.  Co.  collateral  mortgage  from  all 

interest  in  the  C.  R.  I.  &  P.  Railway  Co.,  which  see. — (V.  101,  p.  371.) 

ROBERVAL-SAGUENAY  RR. — Bagotville  to  Ha-Ha  Bay  June,  20 
miles-  branches,  Laterriere  June,  to  Lake  Kenogami.  12  m.;  La  Brosse  June. 
to  Chicoutimi,  3.4  m.;  Bagotville  to  St.  Alexis,  1.4  m.:)totaI,  36.8  miles. 
Stock,  common,  $1,200,000,  and  pref.  67c  non-cum..  $800,000:  par,  SIOO. 
Bonds,  $723,600  1st  6s,  held  as  collateral  security  by  Union  Trust  Co., 
Lim.,  Toronto.  For  cal.  year  1914,  gross,  $128,987:  net,  $45,688.  Pres., 
F.  X.  Gosselin;  V.-Pres.,  J.  E.  Cloutier;  Treas.  and  Auditor,  J.  E.  Robi- 
talUe;  Sec,  Ray  Belleau.     Office.  Chicoutimi,  Que. 

ROCK  ISLAND-FRISCO  TERMINAL  RV.— Furnishes  part  of  St,  Louis 
terminals  of  the  Rock  Island  and  St.  Louis  &  San  Francisco  systems,  mclud- 
Ing  new  freight  station  and  yards  in  St.  Louis,  Mo.,  the  Chicago  R.  I.&  Pac. 
St  Louis  &  San  Fran,  and  Chic.  &  E.  111.  contributing  proportionate 
amounts  equal  to  operating  expenses,  taxes  and  fixed  charges.  Will  also 
construct  about  30  miles  of  road.  Incorporated  April  9  1906;  V.  84,  p.  929. 
Auth.  stock,  $5,000,000;  outstanding,  $500,000.  The  bonds  (see  above) 
are  Jointly  guaranteed  by  endorsement  by  the  Chic.  R.  I.  &  Pac.  and  St. 
Louis  &San  Fran.  RR.  Merc.  Trust  Co.  of  St.  Louis  is  trustee;  V,  84,  p.  571, 
749.     Pres.,  H.  U.  Mudge,  Chicago. —  (V.  84,  p.  749.) 

ROCKINGHAM  RR, — Owns  Gibson  to  Leak,  N.  C,  21  H  miles.  Opened 
May  1912.  Incorporated  in  No.  Car.  in  1910.  Stock.  S72.000:  par  SIOO. 
Bonds,  see  table  above.  Year  ending  June  30  1914,  gross,  $37,040;  net  In- 
come, $6,431;  Int..  taxes,  &c.,  $16,122:  bal.,  def.,  $9,691.  Pres.,  T.  C. 
Leak  Jr.;  Sec.  &  Treas..  J.  LeGrand  Everett,  Office,  Rockingham.  N.  C. 
ROME  &  CLINTON  RR. — Owns  road  from  Rome  to  Clinton,  N.  Y .,  13 
miles.  Organized  in  1869.  Leased  in  perpetuity  in  1891  to  Delaware* 
Hudson  Canal  (now  D.  &  H.)  Co.  and  oper.  by  N.  Y.  Ontario  &  Western. 
Rentals,  $22,375  yearly  and  taxes.  Dividends  at  6  ii%  per  ann.  (3H%J-J) 
paid  to  Jan.  1910,  but  payments  are  to  be  reduced  hereafter  on  account  of 
Federal  income  ta.t:  3%  paid  July  1910;  1911  and  1912,  6^:%:1913,  6^%: 
1914.  6>i%  (3H%  J.  &  J-):  1915,  6J^%.— (V.  91,  p.  1027.) 

ROSCOE  SNYDER  &  PACIFIC  RY.— Owns  Roscoe,  Tex.,  to  Fluvanna. 
50  inilos.  As  projected,  will  extend  from  Roscoe,  Tex.,  to  Portales,  X.M.. 
230  miles.  Stock,  $1,50.000.  Of  the  first  refunding  gold  ,5s  (.$5,000,000), 
limited  to  $20,000  per  mile.  $2.50.000  had  been  issued  June  30  1914,  $158,- 
000  are  reserved  to  retire  $157,511  prior  liens  due  July  1  1917,  held  by 
Texas  &  Pacific  Ry.,  and  remainder  for  additions  and  betterments.     Bonds 
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RAILROAD   COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  first  pane.] 

Rock  Island-Frisco  Term— 1st  M  gold  guar  Jolntly-xc* 
Rock  Island-Omaha  Terminal  Ry — 1st  mortgage,. 

Rockineham   RR  — 1st   M  5250,000  gold SBax 

Rome  &  Clinton — Stocli  (rental  guaranteed) 

(The)  Rome  Watertown  &  Ogdensb — See  New  Yor 
Roscoe  Snyder  &  Pacific — 

1st  ref  M  S5, 000.000  gold  red  text... Qy 

Rumford  Falls  &  R  L— Stock  $300.000- -- 

Rumford  Falls  &  R  L  first  mtge  gold  sinking  fund.z 

Mortgage,  redeemable z 

Rutland — Stock  cum  7%  pret  (for  common  see  text). 
First  conso!  mortgage  tor  $3,500,000  gold.Us.zc*&r 
Ogd  &  L  Ch  1st  M  $4,400,000  gold  assumed. Ce.xc* 
Rut-Can  first  M  gold  assumed  $1,350. 000. -OB. xc* 

Bennington  &  Rutland — 1st  ref  M  g  ass N.xc'&r 

Second  M  g  assumed  sub]  to  call  since  1901. N.xc* 

Chatham  &  Leb  Va!  1st  M  $500,000  g   p  cSo  I  guar.Q 

Equipment  trusts  gold  maturing  $33,000  yearly.. x 

Equip  trusts  $1,000,000  g  $100,000  yearly. AB.xc&r 

do       do      due  $34,000  yrly  (V  94,  p  1250).  Q.zc* 

do       do      due  one-fifteenth  yearly z 

Ogd  Ter  Go  M  gint  gu  s  f  $10,000  yly  July  'le-Uc* 
Rutland  Toluca  &  Nor— 1st  M  g  gu  red  Oct  15-NC.xc' 

Rutland  &  Whitehall  RR— Stock  (no  bonds)  -.- 

St  Clair  Madison  &  St  Louis  Belt — See  Missouri  &  lUI 
Sag  Tuscola  &  Huron — See  Pere  Marquette  RR. 

St  John  &  (Juebcc  Ry— 1st  M  deb  stk  guar  see  text 

.Second  mortgage  deb  stock  guar  see  text 

St  Johnsb  &  Lake  Champ  -1st  M  ($1,328,000  gu)  .xc* 

St  John's  River  Terminal — First  mortgage N 

St.  Joseph  &  Grand  Isl  Ry — Common  stock 

1st  pref  stock  5%  non-cumulative  $5,500,000 

2d  pref  stock  4%  non-cumulative 

First  mtge  $5,000,000  gold Ce.xc*&r 

Proposed  Ref.  mortfasje  $15,1)00.000  ('p.e  text) 

St  Lawr  &  Adirondack  Ry— 1st  M  $800,000  g  .-N.xc' 

Second  mortgage  $400,000  g Njc 

St  L  Br  &  Mex— 1st  mortgage,  $25,000,000.  author'd 
Receiver's  equipt  notes  gold  due  $80,000  yrly  Qyc* 


Miles 
Road 


21  H 
k  den 


27 

38 

397 

120 

127 

43  H 

59 

59 

58 


27 

7 

nols  B 


131 


251 

'43 
43 


Date 
Bonds 


1907 
1914 
1910 

trar& 

1912 

1897 
1903 

1891 
1898 
1899 
1897 
1900 
1901 
1901 
1902 
1912 
1913 
1911 
1910 

ridge 

1912 
1914 
1894 
1902 


1897 

1896 
1896 
1909 
1914 


Par 
Value 

1.000 


1,000 
100 
Hudson 

1,000 

100 

500  &c 

600  &c 

100 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

1.000 

1.000 

1,000 

1.000 

1.000 

100  &c 

100 

&  Belt 


1,000 


100 
100 


1.000 

V.ooo 

1.000 
1.000 
1.000 


Amount 
Outstanding 

3,390.000 

600.000 

2.50.000 

345..360 

River  RR. 

See  text 

300.000 

400.000 

300.000 

9.057.600 

3.494.000 

4.400.000 

1.350.000 

500,000 

500,000 

In  treasury 

16.000 

278.000 

408,000 

182,000 

100.000 

225.000 

255.700 

RR 


5g 
4 


£873,285 
See  text 
2.500.000 
1.142,000 
4,600.000 
5,499.400 
3. .500. 000 
4.000.000,        4  g 
See  tost    ISee    text 
800.0001        5  g 
400.0001        6  g 
12.147,106         6 
720,000         6g 


Rate 


When 
Payable 


Last  Dividend 
and  Alaturlty 


5g 
5g 
5g 
See    text 


5g 
2 

5g 
4 
See  text 
4M  g 
4g 
4g 
4H  g 
5g 
4g 
4H  g 
4H  g; 
4H  g 
4>4 
5g 
4g 
3 


& 


g  Jan    1  1927 

20  years 

&J21  July  21  1940 
&     J  Julyl  '15  3}^% 


M   & 
Q— 
A     & 
M     & 
J      & 


N'Nov  1  1942 
F    lAugll915.  H% 


& 
& 
& 


M  & 

M  & 

J  & 

U  & 


O  Oct  1 
N  Nov  1 
J  Jan  15 
J  July  1 
J  July  1 
J  July  1 
N  Nov  1 
S  Mch  1 
J  July  1 
N  Nov  1 


1937 

1923 

'08  1  H  % 

1941 

1948 

1949 

1927 

1920 

1951 

1915-16 


A     &     O  Oct  1915-1917 
M     &     NMay  1916-1927 
A    &     O'Apr  '16-'28 
J      &     J  1916  to  1925 
A     &     O  Oct    1  1930 
Q— F    15  Aug  15 '15.  IH 


&     D  1962 


S  Mch  1  1944 
J  July  1  1952 


1902,  5% 


J  &  J  Jan  1  1947 
See    text 

J  &  J  July  1  1996 
A  &  O  Oct  1  1996 
J  &  D  nee  1  1939 
J      &    D  To  June  1   1924 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York  or  St  Louis 


Safe  Dap  &  Tr  Co.  Bait 
By  check. 


iNew  York 
Portland.  Me 
Old  Colony  Tr  Co,  Boston 
Un  S  D  &  T  Co,  Portland 
Grand  Cent  Term'l,  N  Y 
do  do 

do  do 

City  Trast  Co,  Boston 
Grand  Cent  Term'l.  N  Y 
do  do 

do  do 

do  do 

do  do 


Guaranty  Trust  Co,  N  Y 

do  do 

Northern  Tr  Co,  Chicago 
United  Nat  Bank,  Troy 


Bank  of  Montreal,  Lond 


Company's  office,  Boston 
New  York 


V  S  Mtge  &  Tr  Co.  N  Y 


New  York  Trust  Co,  N  Y 
Eaultable  Trust  Co,  N  Y 
June  '13  coup  not  paid 
Guaranty  Trust  Co,  N  Y 


are  subject  to  call  on  any  interest  day  in  blocks  of  $1 ,000.000.  V.  95,  p. 
1685.  For  year  ending  June  30  1915,  gross,  $181,603;  net.  ,$96,725;  int., 
taxes,  &c.,  $31,602;  divs.  (25%),  $37,500;  bal.,  sur.,  $27,623.  Pres.,E.S. 
Hughes;   Treas.,  Henry  James. — (V.  95,  p.  1685.) 

RUTLAND  RR.— (See  Maps  N.  Y.  C,  &  H.  R.  RR.)— 468  miles,  viz.: 

RR.  Lines  Owned —                 Miles.  \      Leased,  &c. —                            Miles 
Bellow's   Falls,    Vt.,   to   Ogdens-        (Linos  to  Ticonderoga.  &c 18 

burg,  N.   Y 283 1  Trackage    (for   pass,    trains   only) 

Rutland,  Vt.,  to  Chatham,  N.  Y.lHl      to  Montreal .53 

Owns  entire  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  &  Noyan 
RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $100,000 
stock  Ogdensburg  Term.  Co.,  V.  75.  p.  1029;  V.  73.  D.  437:  V.  72.  p.  88.  822. 
In  May  1915  the  I.  S.  Commerce  Commission  ordered  the  company  to  sell 
the  Rutland  Transit  Co.  by  Dec.  1  1915;  six  of  the  Transit  Co.  ships  were 
sold  in  Aug.  1915.     V.  101.  p.  695;    V.  100,  p.  1753. 

The  N.  Y.  N.  H.  &  Hartford  on  May  9  1912  obtained  authority  from  P.  S. 
Commission  to  purchase  from  the  N.  Y.  Cent.  &  Hudson  River  RR.  the 
remaining  one-half  Interest  In  the  $4,704,100  pref.  stock,  the  other  half 
having  been  acquired  in  Feb.  1911.  but  in  Feb.  1915  suit  by  the  minority 
stockholders'  committee  was  pending,  a  temporary  injunction  restraining 
the  transfer  of  control  being  reversed  by  higher  Court.  V.  94.  p.  1317;  V.  95. 
p.  48.  1609.  Minority  stockholdirs'  committee  (Columbia  Trust  Co., 
N.  Y..  depositary.  V.  93.  p.  1464;  V.  94.  p.  68).  V.  93.  p.  1601.  1789:  V. 
94.  p.  1187.1257;  V.  95.  p.  680;  V.96,p.  1703;  V.  97,  p.  1025;  V.  101,  p.  213. 

STOCK. — In  Oct.  1912  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref.— 10  of  common  for  1  of  preferred.   V .  72,  p.  439. 
Dlvs.  on  pre-\  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '01.  '03.    1906-08.    1909-15 

ferred..%/     12       2       3       4       3        10       0    1!^   (Jan.)         0 

Accumulated  dividends  on  oref.  said  to  aggregate  about  221%  Jan.  1915. 

EARNINGS.— 8  raos.,/1915 Gross,  $2,274,300;   net,  $629,427 

Jan.  1  to  Aug.  31.      11914 Gross.    2,312,238;   net,    456,663 

REPORT.^Report  for  calendar  year  1914  in  V.  100,  p.  1,504. 
Year  ending  I      Deduct —  1914. 


Int.  on  bonds $499,824 

Rentals.  &c 54..316 

Improvements,&c.  204.008 


1913. 
$500,454 
53 .680 
270,407 


Dec.  31—  1914.  1913. 

RR.  revenues-.$3..526.095  .S3.759,.598 
Net,  aftertax-  592,446  654, 0S9 
Total  net  inc.       7.58,148        824.541 

Balance,  surplus None         None 

Directors. — A.  H.  Smith  (Pres.),Wm.  K.  Vanderbilt  Jr..  William  Rocke- 
feller. John  T. 'Pratt.  Geo.  P.  Baker,  Wm.  H.  Newman,  New  York;  T.  De 
Witt  Cuyler,  Philadelphia;  Geo.  T.  Jarvis  (V.-Pres.).  Percival  W.  Clement, 
Edmund  R.  Morse,  Rutland,  Vt.;  W.  Seward  Webb.  Shelburne.  Vt.;  How- 
ard Elliott  (V.-P.),  E.  G.  Buckland.  New  Haven,  Conn. — (V.  99,  p.  817, 
1750;   V.  100,  p.  475,  1438,  1504.  1753;   V.  101,  p.  213,  695.) 

RUTLAND  TOLUCA  &  NORTHERN  RR.— Rutland  to  McNabb.  III.. 
27  miles.  Leased  to  Chicago  &  Alton  RR..  which  owns  all  the  $97,000 
stock,  for  99')  vears  from  Oct.  1  1910.  and  guarantees  the  bonds,  prin.  &  Int. 
V.  93.  p.  408.  Pres..  W.  G.  Bierd;  Sec.  and  Treas.,  H.  E.  R.  Wood. 
Office,  900  Transportation  BIdg.,  Harrison  and  Dearborn  Sts.,  Chicago. — 
(V.  93.  p.  40S.) 

RUTLAND  &  WHITEHALL  RR.— N.  Y.  State  Line  to  Castleton,  Vt.. 
7  m.  Leased  1S70  in  perpetuity  to  Rons.=elaer  &  Saratoga  RR.  (rental, 
$15.342 — 6%  on  .stock,  less  U.  S.  income  tax);  operated  by  Del.  &  Hudson] 

ST.  JOHN  &  QUEBEC  RY.— To  construct  a  road  from  St.  John,  N.  B. 
through  valley  of  St.  John  River  past  Gagetown.  Fredorlcton  and  Wood- 
stock to  Grand  Falls  or  a  point  on  the  National  Transcontinental  Hv . 
(Grand  Trunk  System) ,  about  220  miles,  of  whic^h  Frediiricton  northwest  to 
Centrevllle,  SS  miles,  was  opened  Jan.  1915,  and  Fredorlcton  southeast  to 
Gagetown.  33  miles,  in  Mar.  1915.     Subsidy  authorized.  $6,400  per  mile. 

To  be  leased  and  oporaied  when  completed  for  999  years  as  part  of 
the  Government  railway  system  at  a  rental  of  40%  of  gro.ss  earnini^s,  sub- 
ject to  adjustment  In  respect  of  the  two  l)rldges  (see  below,  also  V.  95,  p. 
545) .      Incorporated  In  Province  of  New  Drunswlck  with  $2.(100.000  capital. 

The  1st  M.  debenture  stock,  uncondltioiially  guaranteed,  prln.  &  Int., 
by  the  I'rovincf-  of  New  Brunswick,  Is  secured  by  a  mortgage  to  the.  Pru- 
dential Trust  Co.  of  London  and  Montreal,  with  power  to  Issue  ad(lltlon.i' 
loan  capiual  ranking  oqu?illy  as  to  security  up  to  an  aggregate  of  .%25.000  p.m 
Callablefor  1%  s.  fd.  hoirin.  in  1922  at  105.      V.  94.  p.  14.50;  V.  95.  p.  1747. 

2d  M.  debenture  stock  unconditionally  guaranteed,  prin.  &  int..  by  the 
Pr.ivlnce  of  New  Brunswick,  Is  secured  by  mortgage  to  tue  Province  for 
additional  $10,000  per  mile  on  the  same  mileage  as  the  1st  M.  bonds. 
V.  98.  p.  1001.  In  May  1914  an  Act  was  pa.ssed  by  the  Govt,  of  Canada, 
authorizing  that  Government  to  build  and  own  3  bridges  for  the  railway 
company.  2  across  the  St.  John  River  and  one  across  the  Kennobec.isis  River. 
V.  9S.  p.  1768.     Pros  ,  A.  R.  Gould:  Sec,  S.  B.  Wass.— (V.  98.  p.  1768.) 

ST.  JOHNSBURY  &  LAKE  CHA.MPLAIN  RR.— Owns  Lunenburg,  Vt.. 
to  Ma(|uan  Bay,  on  Lake  Champlaln,  120  m.,  and  branch  from  North  Con- 
cord, Vt..  to  East  Haven,  11  m.;  total.  1.31  miles.  Leases  to  Maine  Central 
from  Jan  I  1915  part  of  road  from  Lunenburg  to  St.  Johnsburv.  Vt..  23  m.. 
with  5-niilo  Victory  branch.  V.  101,  p.  816.  1093.  The  ro.id  is  operated 
indepondoiitly,  although  a  majority  of  the  stock  is  owned  bv  tho  Boston  & 
I.,owell,  leased  to  Boston  &  Maine.  Notes  payable  June  30  1914,  $712,319. 
Stock:  com.,  $2.4.52,449;  pref..  $1,154,400;  par.  $.50.  In  1913-14,  gross, 
$386,46^1;  net.  after  taxes,  .$66,409;  deduc.  $154,803;  def..  .$88,394.— 
(V.  101.  p.  846.  1093.) 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph.  Mo.,  to  Grand 
Island,  Neh..  251  miles;  Stouts  to  Highland.  Kan.,  7  in.  In  Sept.  1914  dis- 
continued tr:ickago.  St.  Joseph  to  Kansas  (Ml.y,  61  niilos.      V.  99.  p.  817. 

HISTORY.— A  reorganization  Feb.  23  1897  (per  plan  In  V.  62.  p.  784. 
950)  of  the  St.  Jos  A  (irand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  Juno  30  1915  owned  $4,203,700  com..  $2,962,340  first  pref.  and 
.$3.009.6.50  2d  prof.  V.  84.  p.  .52.  571;  V.  92,  p.  597,  1244.  On  Julv  9  1915 
Circuit  (\)urt  of  .\ppoals.  while  reversing  decision  of  the  lower  court,  which 
hold  illegal  the  control  by  U.  P.,  granted  the  plaintiffs  no  relief  oxcoi)t  an 
injunclion  again.st  a  purchase  by  (ho  St.  J.  &  (i.  I.,  while  under  control  of 
Union  Pacific  RR.  Co.,  of  the  cut-off  between  Hastings  and  C;ibbon.  Neb. 
V.  101.  p.  213;  V.  98    p.  1695,  I76S.  1847,  1094;  V.  99.  n.  1.594. 


Acommittee  (Henry  Hoffman,  care  Whltehouse&  Co.,  Ill  B'way,  Chair- 
man; Columbia  Trust  Co.,  N.  Y.,depos.)  in  1910  requested  deposits  of  pref. 
stock  with  view  to  divs.     V.  92.  p.  59.396;  V.93.  p.  1324:  V.  94.  p.  763 

DIVIDENDS  (%)—  n898     1899     1900     1901     1902    None 

On  first  preferred \     5  3  3  5  5       Since 

BONDS. — Bonds  for  $1,000,000  can  be  sold  under  mtge.  of  1897  only  for 
new  mileage  at  not  exceeding  $0.0()0  per  mile.  See  listings  In  V.  64,  d.  1 138: 
V.  94,  p.  763.  In  Oct.  1913  action  was  deferred  on  proposed  new  bond  is.sue, 
owing  to  pending  stockholders'  suit,     V.  95.  p.  420.  1123.  1536. 


EARNINGS.— 2  mos., 
July  1  to  Aug.  31. 


1915 Gross, 

.1914 Gross. 


$245,652: 
336.279: 


net. 
net, 


$21,040 
77.907 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1913-14. 
was  in  V.  99,  p.  1.594.  Results  for  1914-15:  Oper.  revenue,  $1,507,314: 
net,  after  taxes,  $239,126:  other  inc.,  $45,680:  charges,  .$262,371:  bal..  sur.. 
$22,436.  In  191.3-14.  oper.  rev.,  $1,612,268:  net,  $96,336.  Pres. -Treas., 
Graham  G.  Lacey;  Sec.,  W.  N.  Purvis.— (V. 99.  p.  817, 1594;  V.lOl ,  p.  213.) 

ST,  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend. 
Ind.,  to  St.  Joseph.  Mich.,  39  m.  Stock,  $.500,000  com.  and  $2.50.000  5% 
pref.  Leased  to  Ind.  HI.  &  Iowa  RR.  (now  New  Y^ork  Central  RR.)  for  50 
years  from  Feb.  23  1900,  the  Michigan  (Central  assuming  operation  on  Feb. 15 
1905:  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Mch.  15  and  Sept. 15. 
In  1905  and  1907  and  March  and  Sept.  1909.  Sept.  1911.  Sept.  1913  and 
Sept.  1916  paid  >2%  extra  on  common.     No  bonds. — ^(V.  101.  p.  775.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.— (See  Maps  N .  Y.C.&,  II.  R. 
RR.) — From  Malone,  N.  Y.  (on  Mohawk  &  Malone)  to  Adirondack  Jet  , 
43.07  miles.  Leases  from  Grand  Trunk  Ry.,  Valley  Field  to  Beauharnois 
Que..  13.3  m..  and  has  trackage  rights  over  Can.  Pac.  from  Adirondack 
Jet.  to  Montreal.  Que.,  8.80  m.;  tot.'il.  65.17  miles.  New  York  Central  RR. 
owns  entire  stock,  $1,615,000,  and  in  1915  leased  the  road  for  21  years. 
V.  99.  p.  1599;   V.  101,  p.  450,  776. 

Dividends.  1901,  2'A%;  1902,  214%;  1903.  3%:  1906,  1?-^%:  1906  and 
1907,  5%;  1908,  4%;  to  1910,  none:  Dec.  31,  1911,  4%:  since,  none. 

EARNINGS.— 2  mos., /1915 Gross,    $121,071:    net,    $41,413 

July  1  to  Aug,  31.      11914 Gross.      136,506;    net,      41,135 

(n  1911-12,  gross.  $712,()oS:  net,  $220,094;  other  Income.  $6,643:  deduc. 
$248,669:  divs.  (4%),  $64,600:  bal.,  def.,  $86,632.  Earnings  are  Included 
with  those  of  the  New  York  Cent.  &  Hudson  River  RR.,  which  pays  to  the 
company  any  surplus  resulting  from  operation. — (V.  101.  p.  775.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville,  Te.\., 
on  Mexican  boundary  line,  northerly  to  Algoa,  343  m.;  trackage  to  Gal- 
veston, &c.,  46  miles;  branch  from  Harlington  to  Sam  Fordyce,  55  m.; 
Bloomington  to  Port  O'Connor.  Tex.,  39  m.;  Buckeye  to  Collegeport,  Tex., 
17  m.;  branches,  10  m.;  total,  610  miles.  Owns  one-fourth  interest  in  Hous- 
ton Belt  &  Terminal  Ry.  On  July  5  1913  a  receiver  was  appointed:  bond 
interest  due  June  1  in  default.  Frank  Andrews  is  now  receiver.  V.  97, 
p.  118.  Stock  as  reduced  March  1910.  $500,000.  The  bonds  are  all 
pledged  as  part  security  for  St.  Louis  New  Orl.  Tex.  &  Mex.  Dlv.  mtge.  of 
St.  Louis  &  San  Francisco.  See  caption  St.  Louis  New  Orl.  Tex.  &  Alex, 
below.  Receiver's  6%  equip,  notes  issued  June  1914,  $300,000.  V.  99. 
p.  749.  1215. 

EARNINGS.— 2  mos. .  f  1915-.- 

July  1  to  Aug.  31.        U914 

For  year  ending  June  30  1914.  gross. 
Income,    $8,209;   int..    taxes.    &c..    $1,156,873; 
1914-15,  gross,  $2.292, .56);  net,  $602.492.— (V. 


...Gross,  $424,385:   net,  $141,897 
.Gross.    426,192:   net,     114,555 

.$2,660,632:  net.  $5.52.688:  other 
"       bal..   def..    $.595,975.     In 
99.  p.  749,  1215.) 


ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno,  O.  T. 
12  m.,  opened  in  1901.     Ft    Smith  &  West. acquired  51%  of  stock  In  1906. 

Stock.  $970,800  July  1909.  Bonds  are  subject  to  call  at  102)^  on  any 
lot.  day,  beginning  July  1  1913,  or  at  any  time  at  par  If  an  extension  Is  ar- 
ranged at  a  lower  rate  of  Interest.  Loans  and  bills  payable.  &c..  June  30 
1914,  $442,486.  Year  191.3-14.  gro.ss.  $51,799:  oper.  def.,  $8,403;  int.. 
taxes,  &c..  $64,686:  bal.,  def.,  $72,988.  Pres..  J.  C.  Van  Riper.— (V.  83, 
p.  872.) 

ST.  LOUIS  KENNETT  &  SOUTHEASTERN  RR.— Owns  Konnett. 
Mo.,  to  Piggott,  Ark.,  19  miles.  Stock  Juno  30  1913,  .$.300,000,  of 
which  $85,000  in  treasury;  par.  $100.  Bonds  .auth.,  $1,50.000  1st  6s,  dated 
Apr.  20  1913.  of  which  $130,000  issued  to  retire  old  bonds.  Y'ear  ending 
.luno  30  1913,  gross,  $58,337;  net,  $8,781;  int.  and  taxes,  .'¥5.028;  bal.,  sur., 
$3.7.53.  President.  D.  B.  Bankoy;  V.-Pres.,  W.  D.  L.assowll;  Sec,  O.  A. 
McFarland;  Treas.,  II.  B.  Pankoy.     Office,  Kcnneti,  Mo. 

ST  LOUIS  MERCHANTS'  BRIDQE  TERMINAL  RY.— ORGANI- 
ZATION.—  Doubie-track  road  from  near  Union  Depot,  via  Main  St.,  Hall 
St.,  &c.,  to  Ferry  St.,  opposite  the  Merchan";S'  Briage,  4.01  m.;  It  owns  and 
controls  the  Madistm  HI.  &  St.  L.  Rv..  1.91  m.:  total.  5  92  miles  Leases 
\ferch.  Bridge  (1.99  m.)  for  Int.  on  Bridge  Co.'s  $2,000,000  bonds.  Stock 
■juthorlzed.  $3. .500. 000;  Issued  to  June  :}0  1915,  $2. 9:19. .500;  par.  $100: 
)f  this  the  Terminal  RR.  Association  owned  $2,939,300  June  1915. 
On  June  30  1915  there  was  due  to  Term.  RR.of  St.  L.  $1,545,000  for  ad. 
vances  under  Its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
?uaranteed  by  endorsement  the  prln.  and  Int.  of  Its  $3,500,000  1st  mtge 
bonds  and  the  interest  on  $2,000,000  Merch.  Bdge.  6s.   Suit.  V.  91.  p.  1448'. 

EARNINGS.- 2mos.,/1915... Gross,    $296,742;    net.    $80,016 

July  1  to  Aug.  31.       11914 Gro.ss,      312,330;    net,      83,404 

Year  ending  June  30  1916.  gros,s.  $1,813,408;  net,  after  taxes,  $4I2..507: 
other  income,  $551 .851 :  charges.  $988,838;  bal. ,  def. ,  $24 .480.  In  19i;S-14  . 
gros.s,  $1,923,428:  net.  .$246.493.— (V.  91,  p.  1448.) 

ST.  LOUIS  &  O'FALLON  RY.— East  St.  Louis.  111.,  to  Mine  No.  2.  8.64 
•idles.  Incoip.  In  Illinois  June  1  1896.  Stock,  $150,000.  all  Issued;  par, 
$10).  Bonds,  see  table  above  (V.  76.  p.  lOO.  .Second  M.  equipment 
notes,  $U:t.OOO.  duo  part  .somi-annuallv  to  Feb.  1919.  For  year  ending 
June  30  1914.  gross,  $225,442:  net.  $101 . .831 :  other  Income.  $4,346:  Int.. 
taxes,  &c.  $45,833:  bal..  sur..  $60,345.      In  1914-15.  gross.  $183,765:  net. 


no 
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RAILROAD  COMPANIES 
IFOT  abbreviations ,  &c.,  see  notes  on  first  page] 


St  Louis  &  Cairo — See  Mobile  &  Olilo 
St  Louis  Bridge — See  Terminal  Railroad  Association 
St  Louis  El  Reno  &  W— 1st  M  $817,000  g  red  .-(text) 
St  Louis  Iron  Mt  &  Southern — See  Missouri  Pacific 

St  Louis  Kennett  &  S  R  RR— 1st  M  $150.000 

St  Louis  A^emplils  &  S  E— See  St  Louis  &  San  Pra 

St  Louis  Merchants'  Br  Term — 1st  M  gu  p  &  1  g-SSt.zc 

Merch  Bridge  1st  M  red  since  Feb  1  1909  at  110-SSt.z 

St  Louis  &  O'Fallon — First  mortgage  gold z 

Second  M  $300,000  g  red  par  beg  Oct  1912 y 

St  Louis  Peoria  &  N  W  Ry — Sfee  Chicago  &  North  W 
St  Louis  Rocl<y  Mt  &  Pac— Common  stkSlO.OOO.OOO 

Preferred  stocli  5%  non-cumulative 

1st  M  g  s  t _-.Mp.xc«&r* 

St  Louis  &  San  Fran— Com  stock  ($164.000.000) 

First  pref  stock  4%  non-cum  red  (text)  .. 

2d  pref  stk  4%  non-cum  $31,000,000  red  (text) 

K  C  F  S  &  M  pref  stock  trust  certs  $15,000,000  guar 
C  &  E  I  common  stock  tr  certsl  payable  at  250  -Eq  z 

guaranteed  gold  redeem ]  payable  at  par.Eq.x 

Pref  stock  trust  certs  g  gu  red  150- Eo-x 

Refunding  mortgage  gold  $85,000,000- --Qj£c'&r* 

Receivers'  certificates  $10.000.000 

Gen  lien  $109,850,400  g  red   (text) Ba.xc'&r* 

Ozark  (fcCher  Cent  first  M  gold  assumed  red  par.N.x 

Musk  Cy  Bridge  1st  M  g  Int  rent  red  105 SSt.zc* 

New  O  Tex  &  M  rec's  ctfs  $3,500,000  auth  red  par.. 
N  O  Tex  &  M  Div  1st  M  g — See  that  company  on  a 
Two-year  collateral  notes  $2,500,000  red  text  .OBx 

Two-year  secured  gold  notes  red  101 Ea,xc 

Bonds  Underlying  Refunding  4s. 
Mo  &  W  Div  1st  M  g  $5,000  yearly  drawn  105   -Zc* 

St  L  &  San  Fran  coll  trust  g  s  t  not  dr'n Us.zc* 

GenMgold  (lston658m)  $3,681,000  are  6sUs.zc* 
Collateral  trust  mortgage  on  branches  gold  Lln,zc* 
Gonsol  mtge  (V  64.  p  1861)  gold,  no  option. Ba-z 
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1906 
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1889 
1902 
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1905 


1901 
1915 
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1902 
1914 
ding  p 
1911 
1912 

1879 
1880 
1881 
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1896 


1,000 

1.000 

500  &c 
1.000 


1.000 
100 


1.000  &c 

100 

100 

100 

100 

100 

1.000 

100 

1.000  &c 

1,000  &c 

$  &  fr 

1,000 

1.000 

1,000 

age 


1.000 

1,000 
1.000 
1,000 
1.000 
1.000 


Amount 
Outstanding 


817.000 

130,000 

3,500.000 

2.000.000 

183,000 

300,000 


10.000, 

1,000, 

5,786, 
28.992, 

4.993, 
15.999, 
15,000, 

1,713, 
12,661, 

8,102 
68.5.57 

3.000 
69.524 

2.880 
100 

2,928 


000 
000 
000 
350 
465 
947 
000 
400 
.000 
,500 
,000 
,000 
,000 
,000 
,000 
,000 


Bate 
% 


2,250,000 
2,600,000 

84.000 
189,000 

9,484,000 
439,000 

1.5.58.000 


4H 


6e 
6 

5g 
5g 

1  in  1914 
5  in  1914 
5g 


See  text 

Q— M 

J  &  J 


See  text 
See  text 

4g 
10  g 

4 

6g 

4g 
6 

5g 

5g 

5 

6g 

6g 
6g 
6  &6k 
5g 
4k 


When 
Payable 


A  &  O20 


A  & 

F  & 

A  & 

M  & 


Q— F 

Q— M 

Q— J 

J      &     J 

J      &     J 

Q— J 
J      &     J 


u 

& 

N 

A 

& 

O 

J 

& 

J 

& 

& 

& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  Payable 


Aug  1  1926 


Oct  1  1930 
Feb  1  1929 
Oct  1  1922 
Sep  1   1928 

Nov  1  '15,  H% 
Sept  30  19151  Ji 
July  1  1955 


May 

D^c 

Oct 

July 

July 

July 

July 

Jan 

May 

Oct 

July 

Oct 


N  Y  &  East  St  Louis.  1.1 

|S  E  Mo  Tr  Co,  Cape 
1  Girardeau,  Mo 
Farm  b&TrUo.N Y;&StL 
Farmers  L  &  Tr  Co,  N  Y 
St  Louis  Union  Trust  Co 
State  Bank,  Chicago 


Bankers  Trust  Co,  N 
do  do 


1  1913,  1%  Checks  mailed 
'  do 


1  1905. 
1  1915. 
1  1942 
1  1942 
1  1942 
1  1951 
1916 
1  1927 
1  1913 
1  1942 
15  1915 


%j  Bankers  Trust  Co.   N  Y 
July   1913  Int  not  paid 
do 
do 
July  "14  coupon  not  paid 


I 


June  1  1913 
Sept  1  1914 

Aug  1  1919 
Aug  1  1920 
July  1  1931 
Oct  1  1987 
July  1 


1996 


May  1914  coup  not  paid 

See  text 

St  Louis  Union  Trust  Co 


Sept  1913  coup  not  paid 
June  1913  coup  not  paid 
Sept  1913  coup  not  paid 

Bankers  Trust  Co,   N  Y 
United  States  Trust.  N  Y 
Bankers  Trust  Co,   N  Y 
Union  Trust  Co.  N  Y 
Bankers  Trust  Co.  N  Y 


$89,761.     Pres.,  L.  A.  BrowinLng,  St.  Louis,  Mo.;  Sec.-Treas.,  Chas.  A- 
Wall.— (V.  77,  p.  1747.) 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— Company  owns 
In  fee  206,488  acres  of  high-grade  bituminous  coal  lands  and  coal  rights  and 
surface  nece-ssary  for  mining  in  344.837  acres  additional,  east,  west  and 
southwest  of  Raton,  Colfax  County.  N.  M.  At  Brilliant.  Van  Houten, 
Koehler,  Gardiner  and  Sugarite  the  company  has  in  operation  13  electrically 
equipped  coal  mines  of  a  present  producing  capacity  of  about  10,000  tons 
of  coal  daily;  in  operation  at  Gardmer  and  Koehler  coke  ovens  of 
180.000  tons  annual  producing  capacity. 

All  of  the  securities  of  the  St.  Louis  Bocky  Mountain  &  Pacific  Railway 
previously  owned  were  acquired  in  April  1915  by  the  Atchison  Topeka  & 
Santa  Fe  for  $50,000  cash  and  $3,000,000  50-year  4%  bonds  secured  by  a 
1st  M.  on  the  road.  Of  the  Atch.  T.  &  Santa  Fe  4s,  $1 ,660,000  have  been 
exchanged  for  St.  L.  R.  M.  &  Pac.  1st  5s,  reducing  the  latter  bv  that  amt., 
and  the  remaining  $1,340,000  substituted  for  the  St.  L.  R.  M.  &  P.  Ry. 
bonds  formerly  held  under  the  lien  of  the  St.  L.  R.  M.  &  Pac.  Co.  1st  M. 
bonds.  The  latter  may  be  sold  and  the  proceeds  sold  for  sinking  fund 
purposes  or  also  exchanged  for  bonds  under  the  mortgage  of  1905. 

A  supplemental  mortgage  has  been  made  by  this  company  providing  that 
no  further  bonds  of  1905  shall  be  issuable  except  not  to  e.xceed  $1,000,000 
to  develop  and  improve  the  coal  property  and  increasing  the  sinking  fund 
to  3c.  per  ton  of  coal  mined  yearly,  which  it  is  estimated  will  retire  the  entire 
bonded  debt  by  maturity.  V.  97,  p.  366.  445.  803.  1824;  V.  100.  p.  1169, 
1593,    1753. 

STOCK. — Pref.  (as  to  assets  and  dlvs).  5%  non-cum.,  non-voting,  Sl,- 
000.000;  com..  $10,000,000.  Over  75%  of  the  com.  stock  has  been  deposit 
ted  in  a  pool  until  July  31  1917,  unless  terminated  by  an  instrument  signed 
by  the  owners  of  not  less  than  75%  of  the  stock  at  any  time  held  by  the 
trustees  with  Margaret  M.  Dobyne.  Hugo  A.  Koehler,  Thomas  B.  Harlan, 
J.  Van  Houten  and  Charles  Springer,  as  trustees,  with  right  to  sell  all  or 
over  $5,500,000  ai  not  less  than  par.     V.  95,  p.  1332;  V.  87,  p.  1365. 

PREFERRED  DIVIDENDS.— Aug.  31  and  Dec.  31  1912.  April  5. 
June  30.  Sept.  30  and  Dec.  31  1913.  Ui%:  1914.  r>%  (1M%  Q-M.):  1915, 
Mar.  31 ,  i]i%;  June  30  and  Sept.  30,  1 M  %  •  On  com. ,  \i  %  paid  July  16 
1913:  Feb.  15  and  July  1914,  M  %;  Jan .  and  July  10  and  Nov. 1  1915,  J^%. 
LATEST  EARNINGS. —  1 1914-15--Gross,  .$2,332,515,  net,  $802,963 
10  mos.,  July  1  to  April  30. }1913-14-. Gross.  2.066,629;  net.  689,564 
Surplus  after  charges,  $393,019,  against  $268,960. 

REPORT.— For  year  ending  June  30  1914  in  V.  99.  p:  1208. 
June  30.  Gross       Nit  (after      Other       Int  rest,  Dividends  Balance, 

Year —  Earnings.      Tnies) .      Income.  D:-pr ..i.t:c.     Paid.        Surplus. 

1914-15 .$2,465,215  .$650,007  .$207,752  $525, .568  $150,000  $182,191 

1913-14 2.276,868     643,207     180,310     594.337     150,000       79,180 

Divs.  include  $.50,000  (5%)  yearly  on  pref.  and  $100,000  (1%)  on  com. 

Pres..  Jan  Van  Houten.— V.  100,  p.  1169,  1.593.  1753;  V.  101,  p.  1014. 


ST.  LOUIS  &  SAN  FRANCISCO.  RR— MlleageJune30  1914. 


Lines  owned — 
St.  Louis.  Mo.,  to  Okla.  City 
Springfield.  Mo.,  to  Knoche  Jet. 

(Kan.Clty).  Mo 189 

Monett.  Mo.,  to  Red  River 

Okla.  City.  O.  T.  to  Red  River. 

Sapulpa  to  Denlson.  Tex 

Pelrce  City,  Mo.,  to  Ellsworth. 

Kan.-- 

Hope,  Ark.,  to  Ardmore.  Okla. 
Beaumont.  Kan  ,  to  Red  River. 
Payettevllle.   Ark.,   to  Okm 

gee.  I.  T 

Tulsa.  I.  T..  to  Avard,  O.  T.  .. 
Branches 980 

Trackage — To  Kansas  City..        4 
Carrollton-Trvlng  Cut-oft 11 


Mi'es 
543 


286 
175 
193 

324 
224 
318 

144 
175 


Leased  &  controlled  by  stock. 

K.  C.  Ft.  S.  &  M. — see  this  co. 

Kan.  City  Mem.  &  Blrm 


Miles. 
.  919 
.    286 


Operated  independently — 

Fort  Worth  &  Rio  Grande 235 

Paris  &  Great  Northern 17 

New  Orleans  Texas  &  Mexico--  287 

Beaum  Sour  Lake  &  Western-.  118 

Orange  &  Northwestern 61 

St.  Louis  Brownsville  &  Mexico.  518 

St.  L.San  Fran.  &  Tex... 243 

Chlo.  &  East.  111. — see  this  co. .1,275 


Total  (Incl.  520  m.  trackage)  ..7,520 
Blrm.  Belt  RR.  (V.  75.  p.  1148)       40 
As  to  the  St.  Louis  Brownsville  &  Mexico  see  that  company  above  and 
"bonds"   below. 

The  St.  Louis  &  San  Francisco  and  Louisville  &  Nashville  Jointly  own  a 
controlling  interest  in  the  New  Orleans  Mobile  &  Chicago  RR.,  which  is  in 
receivers'  hands  and  being  reorganized,  which  see. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  V 
62,  p.  829  and  1140 — see  also  p.  742.    The  system  then  was  about  1.500  m. 

Owns  all  stock  of  Ft.  Worth  &  Rio  Grande  Ry.    V.  64.  p.  1224. 

RECEIVERSHIP.- Owing  to  the  failure  of  the  Chic.  &  East.  111.  to 
earn  the  dividends  guaranteed  ou  the  stock  trust  certs,  and  the  burden  of 
obher  leased  lines  anri  the  inability  to  finance  maturing  obligations  (incl 
the  $2,250,000  2-year  5%  notes  due  June  1  1913) .  receivers  were  on  May  27 
1913  appointed  on  application  of  creditors.  William  O.  Nixon.  William  B 
Biddie  and  James  W.  Lusk  are  now  receivers.  Separate  receivers  were 
appointed  for  Chic.  &  East.  Illinois  RR.  (see  that  co.).  V.  96.  p.  1557. 
1630;  V.  97,  p.  118,  888.  1584.  1734.  In  May  1914  foreclosure  suit  was 
brought  under  gen.  M.  and  in  July  1914  under  ref.  M.  V.  98.  p.  1695; 
V.  99,  p.  122. 

As  to  tentative  reorganization  plan,  see  V.  100.  p.  1169,  1833.  A  50% 
assessment  on  the  stock  is  proposed.  V.  101,  p.  214,  289.  775.  924.  'The 
New  Orleans  Texas  &  Mexico  lines  will  be  separately  reorganized.  See 
caption  of  that  company. 

On  July  9  1913  John  D.  O'Keefe  of  New  Orleans  was  appointed  receiver 
of  the  New  Orl.  Texas  &  Mexico  lines,  and  in  Aug.  1914  foreclosure  sale 
was  ordered.  V.  97,  p.  117,  176;  V.  99,  p.  407.  Frank  Andrews  was  also 
appointed  receiver  of  the  St.  Louis  Brownsville  &  Mexico  RR.,  which  see 
above.  V.  97.  p.  118.  Prank  Andrews  was  also  appointed  receiver  of  the 
Beaumont  Sour  Lake  &  Western  and  Orange  &  Northwestern.  V.  97.  p. 
176.  299.  On  July  5  Avery  H.  Turner  of  Amarillo  and  G.  S.  Schleyer  of 
Fort  Worth  were  appointed  receivers  of  the  three  North  Texas  lines,  viz.: 
the  St.  Louis  San  Francisco  &  Texas.  Brownwood  North  &  South  and  Ft. 
Worth  &  Rio  Grande.     V.  97.  p.  118. 


Receioers'  Certificates. — On  Oct.  25  1913,  $10,000,000  receivbrs  certs. 
were  authorized  to  pay  preferred  claims  and  for  other  purposes,  of  which 
$3,000,000  were  sold  and  retired  when  due  Jan.  1  1915  by  a  new  issue.  The 
application  to  issue  $3,000,000  certificates  to  pay  the  interest  due  May  1 
1914  on  gen.  mtge.  bonds  and  for  other  purposes  was  denied  on  April  27 

1914.  V.  98,  p.  1394;  V.  97,  p.  1287,  1427,  1664:  V.  98,  p.  74,  238,  305, 
1072,  1394;  V.  99,  p.  1750,  18.34.  In  Oct.  1914  authority  was  given  to 
issue  not  exceeding  $3,500,000  New  Orleans  Texas  &  Mexico  6%  receiver's 
certificates,  of  which  $2,928,000  have  been  issued,  and  the  $300,000 
St.  Louis  Brownsville  &  Mexico  certificates,  and  the  remainder  are  re- 
served for  fiu-ther  order  of  the  Court.  V.  99,  p.  1215.  In  June  1914 
foreclosure  suit  was  pending  under  N.  O.  Tex.  &  Mex.  Div.  1st  5s.  V. 
98,  p.  524.  The  receivers  dispute  the  company's  liability  on  N.  O.Texas  & 
Mexico  Div.  bonds.     V.  99,  p.  1452. 

Receivers'  restitution  suit  was  dropped  Nov.  1914.  V.  99,  p.  1452;  V. 
98.  p.  74,  305.  Decision  June  1915  in  suit  to  compel  purchase  of  Cape 
Girardeau  &  Northern  Ry.  V.  98.  p.  524;  V.  100,  p.  1593;  V.  101,  p.  48. 
Statement  of  Chairman  B.  F.  Yoakum  in  regard  to  financing.  V.  97,  p. 
1828-9.  Report  of  Inter-State  Commerce  Commission,  V.  98.  p.  388.  On 
Mar.  20  1914  the  Court  ordered  the  cancellation  of  the  trackage  rights  into 
Kansas  City  over  Kansas  City  Southern.     V.  98.  p.  1073. 

Defaults. — The  defaults  to  and  incl.  June  1  1915  have  included:  2-yr.  coll. 
5%  notes  (V.  96,  p.  1774);  Gen. Lien  bonds  (V.  98.p.  1394):St.  L.Brownsv.& 
Mex.  6s  (pledged  for  N.  O.  Tex.  &  Mex.  Div.  bonds),  (V.  97,  p.  50);  Chic.  & 
East.  111.  (divs.  and  int.  on  trust  receipts)  and  New  Orl.  Mobile  &  Chicago 
1st  M.  5s  (see  that  co.);  New  Orl.  Tex.  &  Mex.  Div.  4!4s  and  5s  (V.  97,  p. 
667)  and  'Frisco  2-year  secured  gold  notes  (V.  97.  p.  888);  ref.  bonds  on 
July  1  1914  (V.  98,  p.  1847). 

COMMITTEES. — The  protective  committees  are: 

General  Lien  Bonds. — Spever  &  Co.  request  deposits  with  Bankers  Trust 
Co..  N.  Y.,  and  other  depositaries.  In  July  1913  about  $26,000,000  bonds 
had  been  deposited.  The  May  1914  coup,  was  defaulted,  but  the  amount 
thereof  was  advanced  to  the  depositing  bondholders.  V.  96.  p.  1557. 
1630;  V.  97.  p.  176.  237,  L287.  1358;  V.  98,  p.  1394.  Separate  committees 
represent  the  French  holders  of  the  general  lien  and  New  Orl.  Tex.  &  Mex. 
bonds.  Lorenzo  Semple  being  identified  therewith. 

Refunding  4%  Bonds. — Frederick  Strauss  (Chairman);  Charles  E.  Sigler, 
54  Wall  St.,  Sec.  The  July  1914,  Jan.  and  July  1915  coupons  were  de- 
faulted .  but  the  amount  thereof  was  advanced  to  the  depositing  bondholders . 
Central  Trust  Co.,  N.  Y.,  Mississippi  Valley  Trust  Co.,  St.  Louis,  Berliner 
HandelsgessUschaft,  Berlin,  and  Associatie  Cassa,  Amsterdam,  deposi- 
taries. About  91%  deposited  July  1915.  V.  96,  n.  15.57,  1630;  V.  97,  p. 
50;  V.  98,  p.  1847,  1994;  V.  99,  p.  199,  408,  468,  609,  895,  970;  V.  100,  p. 
55.  230;  V.  101,  p.  48. 

New  Orleans  Texas  A  Mexico  Isl  5s. — -See  caption  that  company,  and  issue 
of  this  section  for  June  26  1915. 

Two-Year  5%  Notes  Due  June  1913. — See  H.  Fessenden.  Philip  Stoc- 
ton  and  Louis  V.  Bright;  Old  Col.  Tr.  Co..  Boston,  or  Lawyers'  Title  Ins. 
&  Tr.  Co..  N.  Y..  depositaries.     V.  96,  p.  1774. 

Two-Year  6%  Notes  due  Sept.  1914. —  H.  E.  Cooper.  Chairman;  A.  Lud- 
low Kramer.  37  Wall  St..  Sec;  Equitable  Tr,  Co..  depositary.  In  May 
1913  85%  had  been  deposited.  V.  96.  p.  1557;  V.  97.  p.  888.  951.  1734; 
V.  98.  p.  1538. 

Committee  for  French  Bondholders. — "Association  Natlonale  des  Porteura 
Francals  de  Valours  Etrangeres."  5  Rue  Galllon,  Paris.  V.96,p.  1774. 

C.  <fe  B.  /.  Com.  &  Pref.  Stock  Trust  Certs,  fe  Stock. — Alvin  W.  Krech, 
Chah-man;  Richard  R.  Hunter,  Secretary;  Equitable  Trust  Co..  N.  Y.. 
depositary.     V.  96.  p.  1555.  1630;  V.  97.  p.  1427. 

Ozark  &  Cherokee  Central  1st  5s. — E.  S.  Page,  Chairman;  Girard  Trust 
Co..  Phila.,  and  Columbia  Trust  Co.,  N.  \  .,  depositaries.  Over  93% 
deposited.  Under  agreement  made  with  receivers  of  St.  L.  &  S.  F. exten- 
sion of  bonds  was  arranged  for  period  of  not  over  one  year,  ending  Oct.  1 

1915.  Int.  at  5%  to  be  paid  for  6  mos.  ending  Oct.  1  1914  and  at  6%  for 
6  mos.  ending  April  1  1915.  See  V.  99.  p.  970;  V.  97.  p.  803.  887.  951: 
V.  96.  p.  1630.  1703;  V.  97.  p.  118.  176,  237,  444,  803. 

Stockholders'  Protective  Committee. — Charles  H.  Sabin.  Chairman;  Theo- 
dore H.  Price.  Sec;  Guaranty  Tr.  Co..  N.  Y..  depositary.  V.  97.  p.  951. 
1025,  1664;  V.  98,  p.  1695.  See  also  St.  Louis  stockholders'  committee. 
V.  97.  p.  888.  1205;  V.  99,  p.  199. 

Committees  for  Kansas  City  Ft.  Scott  &  Memphis  and  New  Orleans  Mo- 
bile &  Chicago  securities,  see  those  companies. 

DIVIDENDS.-  '97.  '98.  '99.  '00.  'Ol'.  02.  to  '05.    '06  to  '12.       1913, 

First  preferred 2     4%  per  annum 4  yearly.    1,1,0,0 

Second  preferred 1       2       2      3!^    4  yearly.  None,         None 

STOCK  TRUST  CERTIFICATES. — Kansas  City  Ft.  Scott  &  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches.  919  m.,  was  acquired 
In  1901;  Its  entire  stock  Is  owned  and  road  leased  for  int.  on  bonds  and  4% 
on  pref.  stock  trust  certfs.  (see  above  table),  the  4%  ref.  bonds  being  guar., 
p.  &  1.;  see  K.  C.  Ft.  S.  &  M.  In  this  Issue  and  V.  72.  p.  438.  532.  581,  1238. 

In  July  1913  all  of  the  $7,217,800  com.  and  !5;8,402.500  of  the  $12,191,- 
700  preferred  Chicago  &  Eastern  Illinois  Railroad  stock  then  outstand- 
ing had  been  acquired,  the  St.  Louis  &  San  Francisco  giving  In  ex- 
ohange  Its  stock  trust  ceriiflcates  at  the  rate  of  $100  tor  each  $100  share, 
upon  which  10%  and  6%  divs.,  respectively,  are  paid  by  company.  During 
the  vear  1914  .$450,000  of  the  company's  preferred  stock  trust  certificates 
were  exchanged  for  ,$300,000  of  C.  &  E.  I.  RR.  Co.'s  pref.  stock  and  $1,100,- 
000  of  the  company's  common  stock  trust  certificates  were  exchanged  for 
$440,000  of  C.  &  E.  I.  RR.  Co.'s  common  stock,  thereby  leaving  $12,153,- 
750  of  pref.  stock  trust  certifictaes  and  $16,944,500  of  common  stock  trust 
certificates  outstanding  at  June  30  1914. 

The  holders  of  a  majority  of  the  com.  stock  trust  certfs.,  preferring  to  have 
a  security  redeemable  at  par  instead  of  at  the  rate  of  $250.  exchanged  their 
certfs.  for  certificates  of  denomination  of  $1,000  each,  representing  the 
deposit  of  four  shares  of  stock  Int.  on  these  latter  certfs.  Is  payable  at 
the  rate  of  4%  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 
— only  form  of  security  being  changed.  (See  form,  V.SO.p.  ISo").  See 
Chicago  &  Eastern  Illinois  on  a  preceding  page. 
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111 


RAILROAn   COMPANIES 
(For  abbreriations.  Ac,  see  notes  on  first  page.] 


St   Louis  &   San  Fran — (Concluded.) 

Southwest  Dlv  M  $1,500,000  red  at  par  g...Ce.zc' 
Cent  Dtv  Ist  M  gold  $3,462,000  red  at  102H-N.zc» 
Northwestern  Division  mtge  redeem  102H..N.ZC' 
St  Louis  Wichita  &  W  1st  M  redeem  at  105  g  — zc* 
Ft  Worth  &  Rio  Gr  1st  M  gold  old  5s  Int  red.Ce.xc* 
Blrm  Belt  1st  M  g  red  102  M  gu  p  &  1  (end).OB.xc' 
Chicago  &  East  111,  Kansas  City  Ft  Scott  &  Memphis 
Equip  notes  gold  Series  G  last  installment Bax 


Ho"        do  Series  I  gold  due  seml-ann x 

do         do  Series  J  part  due  $5,006  quar 

do         do  Series  K  due  $18,000  s-a SStx 

do         do  Series  L  (V  84,  p  1429) SStx 

do         Ser  M  PuU'n  eq  notes  gd  $26,436  quar-.-X 

do         Series  N,  due  $65,000  s-a Cex 

do         Ser  O  gu,  due  $33,000  s-a PlPx 

do         Ser  P  g,  due  $132,000  or  $133,000  s-a..-x 

do       Ser  Q  g  due  $72,000  or  $73,000s-a Cex 

do        Ser  R  due  $5,000  s-a --.x 

do        Ser  S  due  $74,000  s-a  (A  &  O) Qx 

'Frisco  Const'n  Coeq.  notes  ser  A  g  gu  due  s-a. Cot. x 
•Frisco  Const'n  Co  eq  notes  Ser  B  g:gu  due  s-a.N.c 
Col  So  N  O  &  P  eq  tr  notes  gu  due  $80,000  s-a..Ba 

N  O  T  &  M  eq  notes  ser  A  g  gu  due  $80,000  s-a B 

do       do       eq  notes  ser  B  gu  due  $56,000  s-a Q 

St  Louis  Southwestern — Common  stock  $130,000,000 
Preferred  stock  5%  non-cumulative  $20,000,000-  -- 
First  mortgage  certs  ($16,500  per  mile)  gold.Ce.xc*  1,223 
Second  M  4%  Inc  $10,000,000  non-cum  g..Ba.xc*  1.223 
First  consolidated  mtge  $25,000,000  g.-.Eq.xc'&r  1.271 
First  term  and  unifying  M  $100,000,000  g-Qxc«&r* 
Stephenvllle  Nor  &  Sou  Tex  1st  M  g  gu  red  105.XC*         105 

Paragould  Southeastern  1st  M  $5,000,000  gu 37 

Car  trust  bonds,  due  $34,000  yearly x 

do  Ser  A  (V  90,  p  1364.  1491)  $46,000  yly  ---Usmx 
Special  equip  trust  (V  96.  p  1557)  $33,000  s-an  ...x 

Equipment  gold  notes  ser  D 

do         do  Ser  E  due  $85,000  semi-annually 

s  Due  $113,000  each  March  15  and  $112,000  each  S  ept  15 


Miles 
Road 


Date 
Bonds 


112  1897 
103|  1899 
106  1900 
144'  1879 
223i  1888 
40  1902 
and  Rock  I 
..J  1906 
1907 
1906 
1907 
1907 
1907 
1909 
1908 
1909 
1910 
1910 
1911 


Par 
Value 


$1,000 
1,000 
500  &o 
1,000 
1.000 
1.000 
sland-'Fr 
1.000 
1.000 


1912 
1907 
1907 
1911 


1891 
1891 
1902 
1912 
1910 

1909 
1910 
1913 
1914 
1914 

V.  9 


1.000 


1.000 
1.000 
1.000 
1.000 


1.000 
1.000 
1,000 


100 
100 
1.000 
500  &c 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 

5.  p.  420. 


Amount 
Outstanding 


Rate 


$829,000 

145.000 

47.000 

304,000 

2,923,000 

1.000,000 

Isco  Termln 

154,000 

492,000 

25.030 

51 ,000 

1,231,000 

237,924 

1.30,000 

165.000 

•  1,060,000 

725,000 

55,000 

1,184,000 

1,977,000 

si. 575, 000 

320,000 

240,000 

896,000 

16.356.100 

19,893,650 

20,000,000 

3, 042,. 500 

22,261.750 

8,155,000 

2,607,000 

See  text 

136,000 

230.000 

528.000 

306,000 

1,530,000 


al- 


5g 

4g 
4  g 
6g 
4g 
4g 
-See 
4H 
5g 
5g 
5 


g 


A  &  O 
A  &  O 
A     &     O 

M  &  S' 
J  &  J 
A  &  O 
hose  com 
A  &  O 
J      &     J 

Quar 

M     &     S 

F     &     A 


J      &  J 

J  &  J  15 

A     &  O 

F     &  A 


5 
6g 

5  g 
5 
6 
5 


See 


text 
4g 
4 

4g 
5g 
5g 
5 
5 
5 

5g 
5 
5 


When 
Payable 


Last  Dividend 
and   Maturity 


•17 

'17 


A  &  Oi 
M  &  S 
M  &S15 
F  &  A 
F  &  A 
M  &  815 


Oct   1  1947 
Apr    11929 
Apr  1  19.30 
Sept  1  1919 
July  1  1928 
Oct    1  1922 
panles 
April  1916 
Jan    '16-Jan 
To  Sept  1916 
Mar'16-Sept 
Feb  'le-Aug  '17 
To  Nov  15  1917 
July  1  1916 
To  Jan  15  1918 
To  Oct  1  1919 
To  Aug  1  1920 
To  Dec  1  1920 
To  Oct  1  1923 
To  Sept  1  1917 
Mar  '16-Sepf22 
Feb  '16-Feb  '17 
To  Feb  1  1917 
To  Sept  15  1923 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankers  Trust  Co,  N   Y 

do  do 

do  do 

do  do 

Central  Trust  Co  N  Y 

Bankers  Trust  Co.   N  Y 

Blair  &,  Co..  New  York 
First  Nat  Bk.  N  Y  or  Ohio 
Boatmen's  Bank.  St  Lou 
Bankers  Tr  Co.  NY&StL 
Bankers  Tr  Co.N  Y  or  St  L 

Central'  TnisV  Co.' 'n'  Y 
Prov  Lite  &  Tr  Co.  Phlla 
Bankers  Trust  Co.  N  Y 
Central  Trust  Co,  N  Y 
Go's  office.  71  Bway.  N  Y 
Guaranty  Trust  Co.  N  Y 
Columbia  Tr  Co.  NY 
N  Y  Trust  Co.  N  Y 

do  do 

Bankers  Trust  Co.  N  Y 

do  do 


Q  —  J15  Apr  151914,    H 


NjNov  1 
jINov  1 
DiJune  1 
J  Jan 
J, 


& 
& 

& 

& 


1989 

1989 

1932 

1  1952 

July  1  1940 

1943 

To  April  1  1919 
OTo  April  1  1920 
D  To  nee  1  1923 
A 'To  Feb  1  1924 
O  To  Apr  1  1924 


O 


Office.  165  Bway.  N  Y 
Guaranty  Trust  Co.  N  Y 
Bankers  Trust  Co.  N  Y 
Equitable  Tr  Co.  N  Y 
New  York.  London,  &c 
New  York  and  St  Louis 

PennCoYorlnsV^kcT  Phfl 
U  S  Mtg  &  Tr  Co.  N  Y 
Phila  Tr  .%   Safe  Oeo  Co 
U  S  Trust  Co.  N  Y 
Guaranty  Trust  Co.  N  Y 


GENERAL  LIEN   GOLD   BONDS   DATED   1907. 

Of  the  $69,524,000  of  these  bonds  outstanding,  some  $23,000,000  were 
placed  in  France.     The  coupon  due  May  1  1914  was  defaulted. 

Road  Covered  by  General  Lien  Bonds. /uneSO  1914 — Total  5,255  Miles. 

Now  a  flrst  lien,  subject  only  to  $488,625  existing  bonds 1.073 

A  first  lien  on  Ozark  &  Cherokee  Central    Ry..  subject   to   $2,980,000 

old  bonds  (see  "committees"  above)  on 144 

A  lien,  subject  to  $85,000,000  refunding  and  underlying  bonds.  on--.2.649 
A  lien  on  the  stock  of  and  leasehold  Interest  In  Kansas  City  Ft.  Scott 

&  Memphis  Ry.  and  Kansas  City  Memphis  &  Blrm.  Ry 1,205 

Lien  on  trackage  rights 196 

Also  a  lien  (subject  to  prior  llensi  on  equipment,  valuable  terminals.  &c. 
V.  84.  p.  1488;  V.  88.  p.  .54.  1198:  V.  89,  p.  105,  1598:  V.  90.  p.  1426;  V.  92. 
p.  119,  189;  V.  94.  p.  12.50;  V.  96,  p.  1229,  1557;  V.  97,  p.  445. 

REFUNDING  4s  of  1901  (V.  77.  o.  2391:  V.  83.  p.  752;  V.  93.  p.  164.) 

Interest  due  on  these  bonds  July  1913  and  Jan.  1914  was  paid  when  due. 
but  the  July  1914  coupons  were  defaulted. 

Underlying  Bonds  Deposited  as  Security  under  Refunding  Mortgage. 

Mo.  &W.  Dlv.  6s... $866,000"  --      - 

St.  L.  Wich.  &  West.  6s ..   1,696,000 

Trust  6s  of  1880 731,000 

Gen.  mtge.  5s&  6s  of  1881.10,614,000 
Trust  5s  of  1887--- 660,000 

AUo  refunded  (canceled)  $5,59T.O0O  6s  of  1906 and  $6,983,000  4%  consols. 

There  have  also  been  acquired  and  deposited  under  the  refunding  mtge. 
the  following  stocks  and  4%  bonds,  representing  new  exiensions(belng 
entire  Issues  on  account  thereof) .  the  latter   aggregating    550.94  miles 

R'h^d — (V.  77,  p.  1538.  1537.)  Miles.         Stock.  Bonds. 

Oklahoma  City  &  Western  RR. 174.85     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RR. 8.68 

Ft.  Worth  &  Rio  Grande  Ry 77.28 

Sulphur  Springs  Ry 8.72 

Blackwell  Enid  &  Southwestern  Ry 238.08 

Blackwell  Enid  &  Texas  Ry... 12.75 

Red  River  Texas  &  Southern  Ry 57.54 

St.  I^ouls  San  Fran .  &  Texas  Ry .  . 


Southwest  Dlv.  5s $671,000 

Cent.  Dlv.  4s -..   1.817,000 

Kan.  Cltv  Dlv  3s&4s(all).  3,300,000 
Northwest.  Dlv.  48 1.253,000 


02.928,300 
200,000 
500,000 

400,600 
803,300 


11,544,000 
174,000 
4.500.000 
173.000 
815,000 
200,000 


a  Substantially  entire  issue,     x  Further  $2,923,000  In  hands  of  public. 

Miscellaneous  Bonds.  Guaranteed  Bonds,  Notes,  Car  Trusts,  &c.         _ 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E.  bonds,  see  v  . 
78,  |).  2335,  1908:  also  V.  97,  p.  803. 

'T  leriying  bonds  on  former  St.  L.  M.  &  S.  E.  system:  $54,000  Pemissoi 
RR.  63  extended  one  year  to  Oct.  1  1915,  $65,000  Kennett  &  Osceola  6s  due 
June  1  1917;  S4.5()0  So.  Mo.  &  Ark.  5s  due  1939:  total  $123,500.  S.  L.  M. 
&.  S.  E.  1st  4s,  1952.  red.  105,  $365,625. 

The  $2,250,000  2-year  5%  notes  which  matured  June  1  1913  and  remain 
unpaid  are  secured  by  deposit  of  $2,500,000  St.  L.  &  S.  F.  Chic.  &  East  111., 
com.  stk.  tr.  certfs.  and  $1,490,000  Ft.  Scott  &  Memphis  pref.  stock  tr.  ctfs. 
and  $100,000  St.  Louis  &  San  Fran.  gen.  lien  5s.     V.  92,  p.  1375. 

The  $2.1)00.000  6%  L'old  notes  dated  Sept.  1>,)12  are  secured  bv  deposit 
of  $4.229.185certlfs.ofiudebt.  due  Sept.  1  1914.  and  also  the  entire  $2. ono.- 
000  cap.  stock  of  the  New  Orl.  Tex.  &  Mex.  RR.;  $1,400,000  Kirbv  Lumber 
Co.  7%  cum.  pref.  stock:  $625,000  bond  of  San  Benito  &  Rio  Grando  Val. 
Ry.  and  also  last-named  company's  entire  $70,000  stock.  Sept.  1913 
coupon  was  defaulted.     See  V.  95.  p.  751:    V.  97.  p.  888. 

The  New  Orleans  Terminal  Company  has  Issued  4%  gol  1  bonds  (pres. 
ent  outstanding  amount  $14,000,000).  guaranteed  Jointly  by  St.  L.  &  S.  F. 
and  the  Southern  Ry.  V.  77.  p.  38;  V.  76.  p,  1144:  V.  97,  p.  1898.  The 
St.  L.  &  S.  P.  defaulted  July  1  1913  In  payment  of  its  one-half  of  the  Interest 
due  on  the  bonds.  Its  one-half  share  of  the  stock  beinsr  declared  forfeited. 
V.  97,  p.  1S99;  V.  98,  p.  763.  1460.  Rock  Island-' Fri.sco  Terminal  Ry. 
(St.  Louis),  see  V.  82.  p.  930:  V.  84.  p.  749.  and  see  that  company.  Owns 
stock  of  yuanah  Acme  &  Paclfli-  Hy.     See  that  co. 

The  $3,357,000  .Series  I.  $359,000  Series  K,  $5,074,000  Series  L  car  trusts 
are  guaranteed,  prin.&  Int.,  by  the  Amer.  Car  &  I'^oundry  Co.  V.  84,  n.  391 
1429;  V.  85.  p.  922.     "Frisco  Refrigerator  Line."  incorporated  on  Aug.  30 
1911  with  ($5,000)  stock,  ordered  2,500  refrigerator  cars.     V.  93.  p.  797. 


.12,087,007 

2,088,9,52 

$11,755,203 

9.969.821 


L.\TKST  EARNINGS.—  11915-. Gross,   .S6,962„560:      net, 
2  mos.,  .fuly  1  to  Aug.  31.       /1914-. Gross,     7,261,623;      net, 

For  12  months/1914-15 Gross,  .140,901,386;  not, 

ended  .)une  .301  191.3-14 Gross,     42.4.58,879;  net, 

ANNUAL  RKPORT. — Report  for  the  year  endini,'  .June  30  1914  (not  Incl 
the  New  Orl.  Texas  &  Mex.  Dlv.)  was  in  V.  99,  p.  1209,  1529. 

Year  ending  .June  30 —  1913-14.  1912-13. 

Average  miles  operated 5,260  6,255 

Freight  earnings. $30,202,199  $31,272,807 

Passenger 11, .563.814     11,651,2.58 

Mall,  express.  &c... 3.157.226       3.126.225 


1911-12. 
5.241 
$27,505,798 
11.490.509 

3.104.057 

Total  operating  revenue $14,923.5t)9  $46.0.50,290  $42,100,364 

Net  operating  revenuas  (after  taxes)-    $9, .503, 751  $13,281,756  $11,433,192 

Total  net  Income __ $10,2.53.()65  $14,660,779  $12,992,510 

Interest,  rentals  and  sinking  funds..    ll,.568.S2r,      11, .504.446      11,236,635 

Dlv.  K.C.  Ft.  S.&  M.  stock  tr.  certs.         "  '  '  "   '" 

Dlv.  C .  &  R .  I .  stock  trust  certificates 

New  Orl.  Texa-s  &  Mexico  dof 

Rio  Grande  Ry.  dof. 

Amortization,  discount  funded  debt. 

Dividend  on  first  preferred 

Ralance def.$2.828.M2   df..i>817,l38df$l, 783,464 

OFFICERS.— Pres.,  W.  C.  Nixon;  Vice-Presidents,  W.  B.  Riddle.  A. 
Douglas  and  C.  W.  HlUard:  Sec.  &  Treas..  F.  II.  Hamilton;  Asst.  Sec.  & 
Asat.  Treas..  L.  O.  Williams;   Asst.  Sec.  W.  P.  Mull. 

DIRECTORS.- (Oct.  1914)  B.  P.  Yoakum.  11.  IT.  Pierce.  .Tohn  P. 
Harris.  Now  York;  BenJ.  P.  Cheney.  Boston;  H.  W.  Pordyco.  Fastus  J. 
Wade.  Murray  (^arleton.  Geo.  W.  Simmons.  A.  S.  Grlug.  Alexander 
Douglas.  St.  Louis. — (V.  101.  p.  775.  924.  1093.) 


600.000     540,400 

540.400 

1,120,766 

1.038.076 

1,214,482 

903.969 

2,022      4,811 

910,959    943,222 

8.57.152 

(3%)149.790 

(4)199.742 

-System  embraces: 


Paragould  S.  E.  Ry.  (leased)..   37.3 

St.L.  Southw.  Hy.  Co.  of  Texas — 
Main  Line — Texark.  to  (3atsv. 305.1 

Fort  Worth   Branch... 160.9 

Dallas  Branch... 14.0 

Sherman  Branch 52.3 

Hlllsboro  Branch 40.2 

Lufkin    Branch 130.9 

Steph.  N.  &  S.  T.  (leased) 106.9 


ST.  LOUIS  SOUTHWESTERN  RY. 

St.  Louis  Southwestern  Ry.  Co. — 
-Main  Line — -Delta  to  Texarkana411.8 

.Vlaln  line  trackage 1.6 

Illinois  Division  (trackage) 161.3 

Cairo  Branch 57.3 

New  Madrid  Branch 6.1 

Grays  Point  Term.  Ry.  (leased)    13.2 

Memphis  Dlv.  trackage.  &c 68.8 

Cent.  Ark.  &  Eastern  (leased).  44.8 

Stuttgart   Branch 35.8 

Little  Rock  Branch 43.0 

Shreveport  Branch 62.6  Total    perated  June  30  1915   1.753.8 

The  Stephenvllle  North  &  South  Texas  Ry..  Stephenvllle  to  GatasvUle. 
75  m..  and  Edson  (near  Hamilton)  to  Comanche.  30  m.,  Is  leased  from 
July  1  1913  with  option  of  extension  for  40  years,  or  right  to  purchase  at 
any  time.  V.  96.  p.  1090.  1490.  1774:  V.  96.  P-  1841.  Leases  for  30  years, 
from  July  1  1910.  with  privilege  of  purchase  on  payment  of  bonds,  the  Cent. 
Arkansas  &  Eastern,  operating  from  Stuttgart.  Ark.,  to  England,  and  Rice 
Jet.  to  Hazen.  total.  453miles.  See  BONDS  below.  V.  90,  p.  1045;  V.  91. 
p.  397;  V.  93.  p.  104.  228:  V.  94.  p.  417.  632. 

ORGAN. —  Reorg.  of  St.  Louis  Ark.  &  Texas,  foreclosed  In  Oct.  1890. 
PREP.  11909     1910     1911  1912  Oct.  1912     '13       \9]4. 

UIVS.  \  2%        5%        4%     4H%(J.&J.)       1^%       4%       m.0.0 

BONDS. — Fh-st  consols;  auth.  Issue.  $25,000,000;  unissued  bonds  were 
reserved  to  retire  the  balance  of  2d  mtge.  Incomes  outstanding,  $900  of 
consols  for  $1,000  of  incomes.  See  V.  74,  p.  831;  V.  75,  p.  790;  V.  77.  p. 
2160;  V.  84.  p.  1249:  V.  87.  p.  814:  V.  88.  p.  453. 

The  First  Terminal  and  Unlfytng  5s  of  1912  ($100,000,000  auth.  issue) 
30ver  all  the  property  secured  by  existing  mortgages  and  will  also  have  a 
flrst  lien  on  all  extensions,  branches,  equipment,  &c..  constructed  or  ac- 
quired bv  the  proceeds  of  the  bonds.  Of  the  bonds.  $11 .446.000  have 
been  issued  ($871,000  in  treasury:  .$2,420,000  pledged  to  secure  cash 
loans)  to  provide  terminal  facilities  at  St.  Louis,  Illmo  and  Port  Worth, 
upon  which  thoy  will  be  a  first  lien,  the  retirement  of  about  $2. 165,1)00 
equipment  obligations  and  immediate  requirements  for  additional  equip- 
ment and  improvements.  Of  the  remainin,;  bonds,  $3S.191.000  are  re- 
served to  retire  prior  lien  bonds  of  the  company  and  controlled  companies 
maturing  during  the  life  of  the  mortgage  and  $50,898,000  for  additions,  im- 
provements, equipment,  &c..  under  stringent  provisions.  See  V.  94,  p. 
14.50,  1120,  560.  488;  V.  95,  p.  887;  V.  98,  p.  691;  V.  100.  p.  1673. 

Guaranties. — Gray's  Point  Term.  guar,  of  1st  5s,  V.  ti9.  p  1062.  St 
Louis  So.  W.  owns  all  stock  and  leases  road  till  Aug.  1958.     V.  65,  p.  413. 

Of  the  Gray's  Point  Term.  Ry.  1st  ref.  &  ext.  50-yr.  gold  5s,  redeemable 
after  5  yrq.  at  105  ($4,000,000  auth.  Ir.sue).  $550,000  are  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $60li,000  So.  III.  &  Mo.  Brl-lge  bonds; 
$838,000  issued  and  pledged  under  St.  L.  &  S.W.  first  ter-n  anr"  iinif.  mtg« 
V.  93.  p.  273,  819.  890:  V.  85,  p.  222,  601. 

The  Shreveport  Bridge  &  Terminal  Co.,  which  is  controlled.  Is  leased  for 
5)  years  from  Aug.  1  1905.  Its  $500,000  bonds  ($450,000  Issued)  being 
g  jaranteed.     V.  81.  p.  1097.  1101;  V.  82,  p.  7.53:  V.  83,  p.  815. 

Ont.  Ark.  fi  Eastern  1st  5s  issuable  al.  $25,000  nar  mile  are  guar.  p.  *:  I.; 
also  Paragould  Southeastern  1st  5s  ($5,000,000  auth.  issue) .  of  which  $511.- 
000  issued,  hold  by  St.  L.  S.  W.  June  30  1915.  V.  97,  p.  366,  1025,  1824. 

EARNINGS.— 2  mos.. /1915 .Gross,    $1,763,822;     net,    $408,175 

Julv  1  t)  Aug.  31.      11914 Gross.       1,880.309;    net,      337,871 

Surplus  after  charges.  $7,486,  against  $23,774  deficit. 

ANNUAL  RE  PORT. ^Annual  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  October.      Report  for  1914-15  was  in  V.  101.  p.  1181. 

Years  ending  June  Si)—  1911-15.  1913-U.  1912-13. 

Total  onerating  revenues $10,627,861   $12,791,904  $13,296,949 

Operating  expenses 8,361,154        9.S33.S00        0.215,797 


Net  operating  revenue $2,266,707  $2,9.58.104 

Total  net  income $2,909,164  $3,424,435 

Fixed  mortgage  interest $2.09S.190  $2,09S,190 

ln>.  on  2d  M.  inc.  bds.  held  oy  public         121.700  121.700 

Otncr  interest,  rents,  &c... 970,267  868,774 


?4 ,081, 152 

$4,644,141 

$2,070  .327 

121.700 

.565,923 


Biilance.  .surplus  for  year def.$280  993         $335,771     $1,886,190 

Preferred  dividend... (2^)497,311      (5)994,682 

The  comparison  with  1912-13  is  somewhat  inaccurate. 

OFFICERS. — Pres..  F.  H.  Britton;  V.-P.,  H.  E.  Parrell:  C  W.  Nelson, 
Sec..  Arthur  J.  Trussoll:  Treas..  G.  K.  Warner:  Gen.  Mgr..  J.  W.  Evermau; 

Directors.  —  Rdwln  Guild  ((^nalrinini .  R.  M.  CJallaway.  A..r.  Hemphill. 
WInslow  S.  Pierce.  David  H.  Taylor  and  Geo.  H.  Miicv.  New  York;  Mur- 
ray Carleton.  P.  H  Britton  and  Tom  Randolph.  St.  Louis.  Office.  Ry. 
K.'cch.  Bld,g..  S.  Louis;  N.  V.  lulirs.,  165  B'way.— iV.  101,  p.  1363.  1381.) 

SI.  LOUIS  TROY  &  EASTERN  RR.— East  St.  Louis.  111.,  to  Troy.  lil.. 
with  brauch  I  mile  to  Donkvlllc.  111.;  total,  18.9  miles:  leases  St.  Louis  & 
111.  Belt,  Ertwardsvllle,  111.,  to  near  Formosa,  111.,  7  m.:  yard  track  and 
sidings.  10.37  m.;  total,  36.27  miles.  Stock.  $850,000:  par,  $100.  For 
year  1913-14.  gross.  $251,717;  net,  $.55,206;  other  income.  $14,400:  int.. 
taxes,  &c..  $61 ,1 10;  sur.,  .$8,676.  In  1914-15.  gross.  $287.f)96;  net.  $100,264. 
Pros.,  E.  II.  Conr.vdcs.  314  N.   1th  St..  St.  Louis. — (V.  89.  p.  287). 

ST    PAUL. —Sec  Chl<-ago  MUwiiukee  &  St.  Paul. 

ST.  P\UL  BRIDGE  &  TERMINAL  RV.— Owns  2.54  miles  of  main  line 
fro'n  St  ''iiil  tcrnilnnN  to  stock  vard^  at  .South  .St  Paul,  with  receiving 
yard  and  2d  track.  4.06  miles;  total.  6.60  miles.  For  veir  1914-15,  gross, 
823S..533;  not.  $71,245;  charges.  $32,.S21;  bal..  sur..  .$3S,42l. 

Bond>  (auth.  Issue  $.M)').00i)i ,  .see  lahle  above,  i'res.,  Wm.  Maglvny; 
Sec   aud  Trcis.,  A.  A.  McKcchnlc.     Office,  South  St.  Paul.  Minn. 

'THE)  ST.  PAUL  UNION  DEPOT  CO.— Owns  Union  Passenger  Station, 
wit'i  9.24  miles  ot  track,  the  stock  being  owned  eciually  by: 

Great  Norfaern.  Northern  PaclQc,  Chic.  St.  Paul  Minn.  &  Omaha,  Chlo. 
Mil.  &  St.  Paul.  Chlo.  Great  Western,  Chic,  Hurl.  &  gulncy.  Minn.  St. 
Paul  A  S.  Ste  Marie.  Minn.  &  St.  Louis  and  the  Chic.  H.  I.  A  PaclQc. 
In  1915  plans  for  enlargements  were  completed.  V.  100.  p.  641. 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  an6 

[For  abbreviations.  &c.,  see  notes  on  first  page.] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

St.  Louis  South  western — (Concluded.) 

Guaranteed  Bonds,  &c. — 

Gray's  Pt  Term  1st  M  guar  p  &  1  gold SSt.zc&r 

16 

1897 

?1.000 

$500,000 

5g 

J 

& 

D 

Dec   1  1947 

NY.  Eq  Tr  &  St  Louis 

1st  ret&ext  MS4.000,000  g  reddest  gu  p&l.Ea.xc* 

- 

1906 

1.000 

See  text 

5g 

F 

& 

A 

Aug  1  1956 

do                  do 

Cen  Ar&E  1st  M  $3,000,000  g  red  105  text  SSxc'&r* 

45 

1910 

1.000 

1.085.000 

6g 

J 

& 

J 

July  1  1940 

Guaranty  Trust  Co.  N  Y 

Shreveport  Bdge  &  Term  1st  M  $500,000  g  gu x 

_  -- 

1905 

1.000 

450.000 

6g 

F 

& 

A 

Aug  1 1955 

St  Louis.  Mo 

St  Louis  Troy  &  Eastern— First  mtge  $500,000- -XC 

-  -- 

1904 

500 

600.000 

5g 

J 

& 

D 

Dec   1  1924 

Miss  Val  Tr  Co.  St  Louis 

St  Louis  Watkins  &  Qulf— See  St  Louis  Iron  Mt  &  Sou 

St  Paul  Bridge  &  Termina!  Ry— 1st  M  $500,000. FCz 

-  -- 

1909 

1.000 

400.000 

0 

J 

& 

J 

Jan    1  1929 

First  Tr  &  Sav  Bk.  Chic 

St  Paul  &  Des  M  RR— See  Chic  Rock  Isl  &  Paclflc 

St  Paul  Hastern  Grand  Trunk— See  Chic  &  North  West 

St  Paul  &  Kansas  City  Short  Line  RR— See  Chicago  R 

I  &  P 

St  Paul  Union  Depot— First  M  gold.  Int  as  rental. ..z 

1880 

1.000 

250.000 

6g 

M 

& 

N 

May  1  1930 

Central  Trust  Co,   N   Y 

Consol  mtge  gold  ($100,000  are  4s),  int  as  rental  ..z 



1894 

1.000 

250.000 

4g  &  5g 

M 

& 

N 

May  1  1944 

Northwestern    Trust    Co 

Salina  Northern  RR— 1st  M  gold  $1,500.000 



1915 

100  &c 

See  text 

6s 

J 

& 

J 

July  1  1945 

Kansas  Trust  Co, Kan  Cy 

Salt  LC  Un  Dep  &  RR— 1st  M  $1,500,000  g  red.Ba.-x 

4.38 

1908 

1.000 

1.100.000 

5g 

M 

& 

N 

Nov  1  1938 

Bankers  Trust  Co.   N   Y 

Salt  Lake  &  Los  Angeles— 1st  M  gold  est  1913 Q.c 

15 

1893 

1.000 

300,000 

6g 

J 

& 

J 

Jan    1  1916 

Salt   Lake   City 

San  Antonio  &  Aransas  Pass — Stock    

100 

1,000.000 

First  M  $21,600,000  g  guar  p  &  1  (end)-..Ce,zc'&r 

724 

1893 

1.000 

17.544.000 

"■4'g"" 

j' 

"&■ 

"j 

Jan"  V  194.3 

Central   Trust   Co,    NY 

San  Antonio  Uvalde  &  Qulf— 1st  M  $13.500.000.gx 

315 

1913 

1.000 

4.413,000 

5g 

P 

& 

A 

Feb  1  1943 

St  Louis,  Mo 

Receiver's  certificates     



See  text 

.. 

San  Francisco  &  Nor  Pacific — See  Northwest  Pac  RR 





San  Francisco  &  San  Joaauin  Valley— See  Atchison  T 

opeka 

&Sant 

a  Fe 

San  Joaquin  &  Eastern — 1st  M  gold  red  text c* 

58 

1912 

1.000 

1 .000.000 

5g 

M 

& 

S 

Mar  1  1952 

Secur  Tr  &  Sav  Bk,  Los  A 

San  Luis  Southern  Ry— First  mtge  SI. 000, 000  gold.-X 

31 

1905 

1,000 

335.000 

6  g 

J 

& 

J 

Dec    1  1939 

Internat  Tr   Co,    Denver 

San  Pedro  Los  Ang  &  S  Lake— 1st  M  $70,000,000  gQx 

1.132 

1911 

1.000 

56.824,000 

4g 

J 

& 

J 

July  1  1961 

Guaranty  Trust  Co,  N  Y 

Santa  Maria  Val  RR— 1st  M  $200,000  g  red  105  -c* 

22 

1911 

1.000 

200,000 

6g 

M 

& 

s 

Sept  1  1931 

Sec  Tr  &  Sav  Bk,  Los  An 

Santa  Fe  Prescott  &  Phoenix— See  Atchison  Topeka  & 

Santa 

Fe 

Saranac  &  Lake  Placid — SeeChateaugay&  Lake  Placid 

Saratoga  &  Encampment — First  mortgage CC 

45 

1907 

760.000 

5 

F 

& 

A 

1937 

Cont  &  Coram  Tr  &  S  Bk 

Saratoga  &  Schenectady— Stock.  $4.50.000  guar  7%.. 

ido 

450.000 

7 

.T 

&   J15 

July  15  '15.  3  H 

Troy,  N  Y 

Sault  Ste  Marie  Bridge — 1st  M  gold  s  1  drawn  110- _xc 

Ih 

1887 

1.000 

900.000 

5g 

J 

& 

J 

July  1  1937 

55  Wall  Street,  New  York 

Savannah  Florida  &  Western— See  Atlantic  Coast  Lin 

e  RR 

Sav  &  Northw  RR — Brinsoo  Ry.lst  M  gold..Fxc* 



1910 

1.000 

865,000 

5g 

M 

& 

N 

May  1  1935 

Farm  Loan  &  Tr  Co.N  Y 

First  &  ref  mtge  g  red  110($5,000.000)..-Eq  .zee* 



1913 

500  &c 

See  text 

5  &   6   g 

F 

& 

A 

Aug  1  1943 

Equitable  Trust  Co,  N  Y 

Two-year  gold  notes  $1,250,000  red  102  con  vert- ..z 

^ 

1913 

100  &c 

1.000,000 

6  g 

F 

& 

A 

Aug  1 1915 

do                 do 

Sav  &  Statesboro — 1st  M  $500,000  gu  p  &  1  (end)  .xc* 

33 

1903 

1.000 

185,000 

5g 

J 

& 

J 

Jan    1  1953 

Savannah   Trust   Co 

Savannah  Union  Station  Co — 1st  M  $600,000  g---0.xr 

— 

1902 

l.OOO&c 

600.000 

48 

A 

& 

0 

Apr   1 1952 

Guaranty  Trust  Co.N  Y 

Authorized  stook,  $1,000,000.  Rentals  cover  interest  on  bonds  and 
4%  on  siocb  Kinoe  May  1  19f)l:  from  1881  to  Mav  1901  6%  divs.  were  paid. 
Cal.  vf.,->r  i<r4  frross  JS9.722;  op,  fief..  $L'5t).533:  int.  on  bonds.  $2().500: 
rentals,  taxes, &C...S26. 781;  divs.,  $37,296;  net  expenses,  $341,111,  paid  by 
tenant  roads.  Pres..  E.  Pennington;  Sec.  W.  G.  Johnson. —  (V.  100,  p.641.) 

SALINA  NORTHERN  RR. — To  extend  from  Salina.  Kan.,  to  Osborne 
and  DoY/ns.  90  miles,  of  which  Salina  to  Lincoln.  35  miles,  has  been  practi- 
cally completed,  20  miles  being  in  operation.  Capital  stock,  $1,500,- 
000;  par,  .?100.  Bonds  ($1,500,000  authorized  issue)  are  issuable  at 
$17. .500  per  mile.  Callable  at  105  in  and  after  1918.  See  table  above. 
V.  101,  p.  816.  Pres..  E.  A.  Tennis;  Sec,  E.  D.  Stack;  Treas.,  S.  H. 
Rankin.     OUiro,  Salina,  Kan. —  (V.  101,  p.  846.) 

SALT  LAKE  CiTY  UNION  DEPOT  &  RR.— Owns  union  depot  and 
facilities  at  S^lt  Lake  City,  opened  Aug.  20  1910.  Stock.  $200,000, 
equally  owned  by  Denver  &  Rio  Grande  and  Western  Paclflc,  which  jointly 
guarantee  bonds,  prin.  and  int.  Bonds  are  subject  to  call  at  105  on  and 
after  Nov.  1  1923       See  table  above.     V.  88.  P.  232:  V    91,  p    523 

SALT  LAKE  &  LOS  ANGELES  RR. — Road  from  Salt  Lake  to  Saltalr 
Beach,  Utah,  15  miles.  V.65,p.  824.  Stock,  $300,000;  controlled  by  Joseph 
Nelson.  Salt  Lake  City.  Year  1914-15,  gross,  $97,012;  net,  $28,803;  int., 
taxes,  &c.,  $27,475;  bal.,  sui..  $1,328. — (V.  83,  p.  1472.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY. — Owns  from  Kerrville  to  Hous- 
ton. 30'^  miles;  Kenedy  to  Corpus  Christi.  Tex.,  88  m.;  Yoakum  to  Waco. 
171  miles;  Skidmore  to  Alice.  44  miles:  Shiner  to  Lockhart.  55  miles; 
Gregory  to  Rockport.  21  miles;  Alice  to  Falfurrias.  36  m'.les;  total.  June  30 
1915,  723.8  miles— 323  m.  70-lb.  and  400.8  m.  50-lb.  steel. 

BO.'VDS.— Mortgage  is  for  $21,600,000  (trustee.  Central  Trust  Co.).  and 
the  Sou.  Pac.  Co..  by  endorsement  on  each  bond,  guarantees,  uncondition- 
ally, "the  punctual  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  in  V.  56.  p.  540.  Car  trusts 
Jime  30  1915,  $W)7,819.  V.  96,  p.  1157.  Notes  held  by  Sou.  Pac.  Co. 
June  30  1915.  $3,898,000.  due  July  1  1920.  bearing  int.  (non-cum.)  at  such 
rate,  not  over  4%,  as  net  earnings  over  betterments  will  pay;  total  bills 
payable  June  30  1915.  .S7  446.494.  including  $3,898,000  mentioned  above. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1.()00,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77.  p.  90.  148.  401.  4.52,  2340:  V.  78,  p.  2600;  V.  82,  p.  453. 

EARNINGS.— 2  mos.,    /1915 Gross,     $624,699r        net,     $29,110 

July  1  to  Aug.  31.       Jl914 Gro.ss.       718.406:         net.      86,252 

ANNUAL  kEPORT. — For  year  ending  June  30  1915,  gross,  $3,797,055; 
net,  $177,050:  other  Income,  $21,542;  charges,  $1,060,464:  bal..  det.. 
$861,871.  Pres..  W.  H.  Mclntyre.  N.  Y.;  Sec.  J.  W.  Terry.- (V.  96. 
p.  1157;    V.  99.  p.  1301.) 

SAN  ANTONIO  UVALDE  &  GULF  RR.— Owns  San  Antonio.  Tex.,  to 

Crystal  City,  144. 6  miles;  Uvalde  Jet.  to  Carrizo  Springs.  52.90  m.; 
Pleasanton  Jet.  to  Corpus  Christi.  117.50  m.;  tol,al.  315  miles  The 
Bankers'  Trust  Co.  of  St.  Louis  is  said  to  own  all  of  the  stock  and  bonds, 
in  Aug.  1914  receivers  were  appointed.  Duval  West  and  A.  R.  Pouder  of 
San  Antonio.  Tex.,  are  now  receivers.  V.  99.  p,  468:  V.  100.  p.  1259.  In 
Jan.  1915  receiver  was  authorized  to  issue  $163,000  certfs.  V.  100,  p.  310. 

Bonds,  1st  M.  5s.  V.  96,  p.  1630;  V.  97,  d.  888;  V.  97,  p.  1116;  V.  99, 
p.  199,  408.  For  year  1914-15,  gross,  $474,730;  net.  $5,420:  other  income, 
.$3,594;  int.  on  recrs."  certfs.,  $4,391;  deductions,  $47,491;  bal..  def.,  $42,- 
868.— (V.  100,  p.  310,  1259.) 

SAN  DIEGO  &  ARIZONA  RV.— (V  99.  p.  1367;  V.  100.  p.  557.) 

SAN  JOAQUIN  &  EASTERN  RR.— El  Prado.  Cal.,  on  the  Southern 
Pacific,  to  Cascade,  on  Big  Creek,  Cal..  58  miles.  Stock,  $1,000,000,  of 
which  the  Pacific  Light  &  Power  Corp.  owns  a  controlling  interest:  par  $100. 
Bonds  are  redeemable  as  a  whole  at  par  and  int.  on  60  days'  notice  or  by  lot 
for  a  .sinking  fund  of  1  %  of  outstanding  bonds  from  Mar.  1  1917  to  Mar.  1 
1951.  Pres.,  G.  C.  Ward;  Treas..  A.  N.  Knup;  Sec, O.V.  Showers.  Of- 
fice. Los  Ausceles.  Cal. — (V.  99.  p.  1836.) 

SAN  LUIS  SOUTHERN   RV.— See  oaga   131. 

SAN  PEDRO  LOS  ANQELES  &  SALT  LAKE  RR.— (See  Map  Union 
Pacific.)  —  From  Salt  Lake  City,  Utah,  to  San  Pedro,  on  the  Pacific  Coast, 
803  m.  of  maia  line,  with  branches,  aggregating  in  all  1,132  m.;  from  Dag- 
gett to  Riverside.  90  m  .  is  trackage  over  A.  T.  &  S.  Fe  and  So.  Pac.  Ha.*! 
steamship  connection  via  Hawaiian  Islands  to  China.  Japan  and  Manila. 
V.  81.  p.  1551;  V.  82,  u.  1323;  V.  PI,  o.  590,  Salt  Lake  City  terminals. 
V.  76,  p.  920.  1193,  13.56;  V.  77,  p.  38,  148,  695:  V.  78.  p,  1393; 
V.  79,  p.  1024.  Las  Vegas  &  Tonopah  RR..  aUied,  runs  from  Las  Vegas. 
Nev..  to  Beatty.  116  miles.     V.  81,  p.  1175;  V.  98,  p.  1920. 

Stock  authorized.  $25,000,000:  par,  $100;  all  Issued;  held  in  voting  trust 
for  5  years  (from  1903)  by  Farmers'  Loan  &  Trust  Co.  in  joint  interest  of 
Union  Pac  and  Wm.  A.  Clark.  In  Dec.  1912  the  VS.  S.  Supreme  Court 
held  valid  control  bv  Union  Pacific.     V.  95.  p.  1542. 

BONDS. — The  mortga','e  of  1911  is  for  $70,000,000;  S2S  412,000  were 
held  June  30  1915  In  the  Union  Pacific  (Oregon  Short  Line)  treasury  (V.  90, 
p.  Ill:  V.  94,  p.  124.  490.  699;  V.  96,  p.  1703).  V.  98.  p.  1538.  1994; 
V.  100.  p.  1833;    V.  101,  p.  132. 

EARNINGS.— 2  mos.,    /1915 Gross, 

July  1  to  Aug.  31.         11914 Gross, 

REPORT.— For  vear  ending  .ia:ie  SO  1915 
taxes.  .li;2,796,.523;    other  income.  S97,319; 
.$97,n,33.      In   1913-14.  gross,  S10,626,171:    net 

Pres..  W.A.Clark:  Treas.,  W.  H.  Leste,  — (V 


$2,041,655;       net 

1,648,890:        net 

.  gross.    .'?9.497.896; 

charge-s.  .$2,796,810; 

,  after  taxes,  $2,843,648 
101,p.l32,  1372.) 


,$817,947 

447,522 

net,  after 

b.il. .  sur.. 


SANTA  MARIA  VALLEY  RR. — Guadalupe  to  Leonardt,  Cal..  22  miles  : 
lea.ses  Guadulupe  to  Bettaravia,  4  m.;  total,  26  miles.  Has  traffic  arrange- 
ment with  Southern  Pacific  Co.,  which  owns  one-half  of  bonds.  V.  101, 
p.  132.  Stock.  $.300,000;  par.  $100.  Bonds,  .$200,000  1st  20-year  6s, 
sinldng  fund  6%  gross  earnings  yearly:  redeemable  after  1915  at  105. 
Pres.,  A.  A.  Dougherty;  V.-P..  J.  R.  McKinnie;  Sec.  &  Treas.,  C.  Tut- 
schulte,  Los  Angeles,  (jal.- (V.  101.  p.  132.) 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)  — 
Saratoga  to  Schenectady,  21  m.     Lea.sed  in  perpetuity   n  1861  to  Rens.  & 


Saratoga  and  lease  assigned  to  Del.  &  Hudson,  by  which    it    Is    operated- 
Rental.  $31,750  per  year.     Stock.  $450,000.     Divs..  7%  yrly.  (J.  &  J.  15). 

SAULT  STE.  MARIE  BRIDGE.— Owns  Sault  Ste  Marie  Bridge.  Includ- 
ing 6.421  feet  of  main  track.  The  Can.  Pac.  Dul  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  ac 
amount  equal  to  operating  expenses  and  interest  and  s.  f.  of  debt.  Bonda 
authorized.  $1,000,000;  s.  f..  $5,500  yearly.     Stock.  $1,000,000. 

SARATOGA  &  ENCAMPMENT  RV.— Owns  Walcott  to  Encampment. 
Wyo..  45  miles.  Stock.  $1,000,000.  all  owned  by  the  United  Smelters, 
Ry.  &  Copper  Co.     Bonds,  see  table  above. 

Year  ending  June  30  1910.  gross.  $47,786:  net.  $11,465;  taxes.  $2  696; 
bal..  sur..  $8,769.  Pres..  I.  N.  Pennock,  Cleveland.  O.;  Asst.  Treas.  & 
Sec,  H.  T.  Forrest.  Cleveland.  O.     Office.  Encampment.  Wyo. 

SAVANNAH  AUGUSTA  &  NORTHERN  RY.— Statesboro.  Ga..  to 
Steven's  Crossing.  39  m..  operated  by  Savannah  &  Statesboro  Ry.  from 
Nov.  16  1911  under  temporary  agreement.  See  that  co.  V.  93,  p.  1464. 
Sold  in  1910  by  receiver  for  $250,000  to  W.  J.  Oliver,  and  in  Aug,  1915 
reported  as  sold  to  Midland  Ry.  V.  101.  p.  450,  1372.  Year  1910-11,  gross, 
.$23,192;  net,  $6,979.  Pres..  W.  J.  Oliver,  Knoxville,  Tenn,;  V.-P..  L.  L. 
Lewis.  Ill  Broadway.  N.  Y.— (V.  101.  p.  450,  1372.) 

SAVANNAH  &  NORTHWESTERN  RV.— Owns  Savannah.  Ga.  to 
St.  Clair.  110  miles;  trackage  St.  Clair  to  Au^sta,  6  m.;  total.  116  m. 
Extension  proposed  northeasterly  from  St.  Clau-  to  connect  with  Georgia 
RR.  V.  96.  p.  1555.  In  July  1913  James  Imbrie  of  N.  Y..  &c.,  purchased 
control.  V.97,p.  1317.  Name  was  changed  from  Brinson  Ry.  on  Mar.  26 
1914.  V.  98.  p.  297.  In  May  1915  negotiations  were  reported  as  pending 
with  the  Georgia  RR.  &  Banking  Co.  to  lease  the  road.  Common  stock. 
$1,000,000,  all  outstanding. 

In  Aug.  1913  was  authorized  to  make  a  first  and  refimding  mortgage  to 
secure  an  issue  of  $5,000,000  30-year  5%  and  6%  gold  bonds  and  also  to 
issue  $1,250,000  2-year  6%  gold  notes  secured  by  $1,562,500  of  the  6% 
bonds,  into  which  they  are  convertible,  the  latter  taken  at  95.  Of  the  notes, 
$500,000  was  issued  to  retire  the  $500,000  pref.  stock  and  $500,000  has  been 
sold  for  Improvements,  payment  of  floating  debt.  &c.  Of  the  bonds.  $1.- 
000,000  are  reserved  to  retire  the  1st  5s.  V.  97,  p.  594,  442;  V.  99,  p.  468. 

For  12  mos.  ending  June  30  1914,  gross.  $226,546:  agamst  $178,131  in 
in  1915  by  the  acquisition  of  its  subsidiary,  the  Carolina  Atlantic  &  Western 
(consolidation  pending) ,  will  include  a  line  from  Richmond,  Va.,  to  Atlanta, 
Ga..  Charleston.  S.  C.  and  Tampa.  Fla..  &c.,  viz.: 

SAVANNAH  &  STATESBORO  RY.— Owns  Cuyler  to  Statesboro.  Ga.. 
32.6  m.;  trackage,  Cuyler  to  Savannah,  20  m.  Stock.  $200,000,  all  outs'g. 
Has  traffic  agreement  with  Seaboard  Air  Line,  which  guarantees  bonds 
by  endorsement,  principal  and  interest:  Savannah  Trust  Co..  trustee 
V.  75,  p.  1303:  V.  77.  p.  695.     Form  ot  guaranty.  V.  81.  p.  614. 

EARNINGS. — For  year  ending  June  30  1914  (incl.  Sav.  Aug.  &  Nor.. 
39  m.).  gross.  $149,304;  net.  after  taxes.  $34,969;  int..  rentals.  &c..  $30.- 
388;  bal..  sur..  $4,581.  Pres.  &  Treas..  J.  Randolph  Anderson,  Savannah; 
Sec.  Thomas  P.  Walsh.     Office.  Statesboro.  Ga. —  (V.  93.  p.  1464). 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah.  Ga..  with  8  m.  of  track.  Leased  iy  the  Southern  Ry. 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Lme  RR.)  and  Seaboard  A.  L.  Ry.. 
which  own  the  $300,000  stock. the  rental  providing  for  Interest  and  s.f,  on 
oondc.  maintenance.  &c  Pres..  J.  R.  Kenly;  Treas..  Savannah  Tr.  Co.; 
Sec.  W.  V.  Davis.— (V.  71.  p.  343:  V.  74.  p.  1039.  1253.) 

SAVANNAH  WESTERN  RR.— V.  99.  p.  1750. 

SCHUYLKILL  &  LEHIGH  RR. — Owns  from  High's  Farm,  near  Reading. 
Pa.,  to  Slatiugton,  Pa.,  48.63  m.;  total  track.  57.43  m.  In  1883  leased  to 
Phila.  &  Read,  for  909  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Go.  owns  stock  ($600,000).  of  which  $598,000  under  its  gen.  mtge.  of  1897* 

SCHUYLKILL  VALLEY  NAVIGATION*  RR.— Port  Carbon  to  Reeves- 
dale.  Pa..  10.94  m.;  2d  track.  5.26  m.;  branches.  &c..  12.18  m.;  total  track, 
28.38  m.  Leased  July  25  18(U  for  999  years  to  Phila.  &  Read.  Rental, 
^9.450.  which  pays  5%  on  stock  and  State  taxes 

SEABOARD  AIR   LINE  RY.— (Sec  Map.)— This  System  as  enlarged 
in  1915  by  acquisition  of  Carolina  Atlantic  &  Western  (consolidation  pend- 
ing) will  include  a  line  from  Riclimond.  Va.,  to  Atlanta,  Ga.,  Charleston, 
S.  C.  and  Tampa,  Fla.,  &c.,  viz.: 
Lines  owned  in  fee —  Miles. 

Richmond.  Va..  to  Savannah. G a. .502 
'^Mlmington,  N.C..  to  Atlanta, Ga437 
Hamlet,    N.    C    to    Charleston, 

S.  C,  with  branches 331 

Atlanta  &  Birm.  Air  Line. 
Howells.  Ga..  to  Birming- 
ham.     Ala.       (including      34 

miles  branches) 216 

Savannah.  Ga..  to  Montgomery. 
Ala.  (58  miles  trackage  de- 
ducted)   280       Total  sys. (see  V. 101.  p.  1273). 3432 

Also  owns  a  1-6  Interest  In  the  Richmond-Washington  Co..  controlling  the 
road  from  Richmond.  Va..  to  Washington.  D.  C.  (V.  73.  p.  843).  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
\'.  Y .,  Phila..  Washington  and  the  South.  In  Jan.  l907  the  entire  stock  of 
the  Macon  Dublin  &  Savannah.  Macon  to  Vidalia,  Ga.,  93  m..  was  acquired 
or  secured  under  option,  the  $1,240,000  5%  bonds  ($1,840,000  auth.  issue) 
bi-ing  guar.,  prin.  and  int.  V.  84.  p.  104.  451.  Also  controls  the  Bait. 
Sioam  Packet  Co.  and  a  substantial  Interest  In  the  Old  Dominion  SS.  Co. 
Owns  majority  stock  of  Chesterfield  &  Lancaster  Ry..3S  m.  V.S9.  p. 43. 
In  July  1912  acquired  all  the  stock  of  Raleigh  A  Charleston  RR..  extend- 
ing trom  Lumberton.  N.  C.  to  Marlon.  S.  C.  43  miles,  and,  through  stock 
ownership,  a  12-m.  extension  known  as  the  Marlon  *  Southern  RR.:  also 
f>f  the  Tampa  Northern  RR..  extending  from  Tampa,  FI.1  .  to  Brookvllle. 
58  miles.  V.  94.  p.  49:  V.  95,  p.  906.  Also  guarantees  $750,000  bonds  and 
has  option  on  stock  of  Tampa  &  Gulf  Coast  RR.,  extending  from  Tampa, 
Fla,,  to  St,  PetersDurg.  V,  96,  p.  1425.  See  Tampa  Norlhei-n  RR. 
V.  97,  p.  1899. 


Lines  owned  in  fee  (concl.)         Miles. 
Savannah  to  Tampa,  Cedar  Keys. 

Chattahoochee  River.  &c 806 

Starke  to  Wanee.  Fla 58 

Other  lines . 598 

Portsmouth.  Va..  to  Weldon.N.C.  81 

State  Line  to  Lewiston,  N.  C 32 

Trackage 80 
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RAILROAD  COMt^ANIES 
[For  abbretlalions,  &c.,  see  nntes  on  first  page.] 


Schenectady  &  Duanesburg — See  Delaware  &  Hudson 
Schuyikir.  &  Juniata  RR— See  Penasylvaala  RR 
Schuylkill  &  LeUiKh — First  M  guar  Reading  Co  ...kv 

Schuylkill  Valley  Navigation  &  RR— Stock 

Seaboard  Air  Lin.'  Ry — Common  stock  550.000,000-. 
Pret  4%  (non-cum)  and  participating  525,000.000-- 
Rerundlng  mtge  5125.000.000  red  105- .-N.ic'&r* 

First  and  Consol  Mts:e  .1300,000,000 

Adjust  M(5%  cum  Int)  $25,000,000  red  par.FBa.xC 

Three-year  notes  red  par Bx 

Underlying  Bonds 
First  ratge  gold  sub]  to  call  (see  text)  — CoBa.xc&r 
Atlaata-B!rm  Division  1st  M  $10.000.000--Col.xc* 

Florida  West  Shore  first  mortgage  gold x 

Equipment  tru^t  due  $15,000  yearly — z 

Equipment  mtg  gold  Ser  F  last  installment x 

do  do     gold  Ser  G  due  $88,000  s-a Nx 

do  do     gold  Ser  H  due  $26,000  s-a Nx 

do  do     gold  Ser  I  due  $65,000  s-a... PIPx 

do  do     gold  Ser  J  due  $45,000  s-a x 

do  do     gold  Ser  K  gu  due  $15,000  s-a.xc* 

do  do     gold  Ser  L  due  $69,000  s-a Nx 

do  do  g  Ser  N  due  $75,000  s-a  red  102  H  -X 

do  do  ttSerOdueS103,000s-areai02H-X 

do  do  g  Ser  P  due  $95 .000  s-a E.ix 

do  do  g  Ser  Q  due  $72,000  s-a  (V98,pl695) 

Carolina  Cent  1st  cons  M  goia  guar  p  &  1  (end)  ..Fz 
Durham  &  Northern  first  mtge  $150,000 -.-MeBaz 

Roanoke  &  Tar  River  $260,000 JVleBaz 

Florida  Cent  &  Penln  1st  M  ($5,225  p  m)  g.-Ce.zc* 
Second  M  (1st  on  est,  92  m)  $5. '226  p  m  g.Mp.zc* 
Consol  mtge  $7,800,000  ($10,000  p  m)  gold-O.zc* 
South  Bound  1st  M  gold  Interest  rental. IVleBa.zc' 

Old  loans  excluding  (•)  amounts  pledged  under  conso 


Miles 

Date 

Road 

Bonds 

Go 

44 

1898 

2.980 

1909 

1915 

1909 



1913 

All 

1900 

197 

1903 

66 

1904 

.V  - 

1897 

1905 



1906 



1906 



1907 

1907 



1907 

*  —  . 

1909 

-.- 

1911 

1911 



1913 

1914 

267 

1899 

42 

1888 

32 

1887 

575 

1888 

866 

1890 

780 

1893 

1.36 

1891 

lldate 

d  mort 

Par 
ValueJ', 


1.000 

50 

100 

100 

1,000 


1,000 
1.000 

1.000  &c 
1.000 
1.000 


i.OOO 
1.000 
1,000 
1,000 
1.000 
1.000 
1,000 


1,000 
1,000 
1,000 


1,000 
1.000 
1.000 
1,000 
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CONSOLIDATION— NEW  MORTGAGE.— In  Aug.  1915  it  was  an- 
nounced that  tho  company  would  provide  for  present  and  future  require- 
ments through  a  financial  plan  (see  V.  101.  r>.  528,  1189,  12i'3)  involving 
(1)  Consolidation  with  the  Carolina  Atlantic  &  Western  under  title  of 
"Seaboard  Air  I.,in.3  Ry.  Co."  (2)  Extension  of  said  Caroliua  Atlantic 
&  Western,  now  embracing  331  miles  and  forming  the  system's  outlet  to 
Charleston,  S.  C  by  the  building  of  a  line  from  Charleston  to  Savannah, 
85  miles.  This  will  give  the  Seaboard  Co.  (see  m.ap)  a  direct  low  grade  line 
to  Savannah  through  a  rich  and  fertile  sectioa  and  avoid  the  necessity 
of  double-tracking  the  congested  line  via  Columbia.  (3)  Authorization  of 
the  .$300,000,000  First  &  Consolidated  mortgage  below  described. 

Under  the  new  mortgage  there  will  be  issued  presently  about.  $25,644,000 
30-year  6%  bonds.  Of  this  amount  $2,750,0')0  will  remain  in  the  treasury, 
$5,725,000  are  to  be  issued  in  connection  vnth  the  retirement  of  an  equal 
amount  of  various  issues  of  underlying  1st  M.  6%  bonds  of  Carolina 
Atlantic  &  Western  Ry.  ($4,225,000  whereof  are  now  guaranteed,  principal 
and  interest,  by  the  Seaboard) ,  and  $17,168,500  have  been  sold.  The  new 
money  so  obtained  will  be  used  for  the  construction  of  the  new  line  from 
Charleston  to  Savannah  and  for  payment  of  floating  debt;  for  tho  retire- 
ment of  the  $6,000,000  3-year  notes  due  March  1  1916;  for  the  acquisition 
of  certain  new  property,  and  for  improvements,  betterments,  &c. 

Stock  After  Proposed  Consolidation. — The  Seaboard  Air  Line  Ry.  Co.  (the 
new  company)  will  have  an  auth.  capital  stock  of  the  same  amount  as  the 
present  Seaboard  Air  Line  Uy..  viz.:  $100,000,000  divided  into  1,000,000 
sharesof  the  par  value  of  $10  )  each;  of  this  there  is  to  bo  presently  i.s.sued: 

Common  Stock  (par  $100) $40,041,000 

To  be  exchanged  for  an  equal  amount  of  common  stock  of  the 
Seaboard  Air  Line  Ry.  ($37,516,000)  and  of  the  Carolina 
Atlantic  &  Western  Ry.  ($2,525,000). 

Preferred  Stock  .$27,280,000.  now  to  be  issued  [without  preference 
or  priority  of  one  part   over    another.)   par  $100,  as  follows: 

(a)  As  6%  non-cumulative  preferred $2,280,000 

To  be  exchanged  for  $2,280,000  of  the  5%  Refunding  bonds 
of  the  Caro.  Atl.  &  W.  Ry.  now  outstanding. 

(6)  As  4%  to  6%  noa-cum.  preferred,  having  same  pref.  div.  pro- 
visions as  existing  Seaboard  pref..  i.  e.,  entitled  to  non-cum. 
pref.  divs.  at  4%  per  annum,  and  after  4%  on  the  common 
stock,  to  an  additional  2%  ,  making  6%  in  all  (but  with  right 

of  conversion  below  stated) $25,000,000 

To  be  exchanged  for  the  present  $25,000,000  pref.  stock. 

Conversion  Right. — To  do  away  with  the  division  of  dividend  right  above 
mentioned,  the  option  will  bo  given  to  holders  of  all  pref.  stock  exchanged 
for  the  present  outstanding  pref.  stock  from  July  1  1916  and  until  July  1 
1921:  (1)  To  convert  each  share  of  the  said  pref.  stock  into  (o)  2-3  of  a 
share  of  pref.  stock  entitled  to  6%  straight  non-cumulative  dividends  but 
calling  for  the  same  amount  of  cash  required  to  pay  4%  dividend  on  the 
converted  stock,  and  (ft)  1-3  of  a  share  of  common  stock;  or  (2)  to  convert 
each  share  of  pref.  stock  entitled  to  4%  and  then  2%  dividends  into  one 
share  of  prof,  stock  limited  to  5%  non-cumulative  dividends,  thus  giving  up 
one-half  the  present  right  to  2%  additional  dividend.     V.  101,  p.  1273. 

New  $300,000,000  Mortgage. — The  Seaboard  Air  Line  Ry.  Co. — tho  new 
company — ^will  make  a  First  and  Consolidated  Mortgage  to  tho  Guarant.v 
Trust  C:!o.  of  N.  Y..  as  trustee,  securing  an  auth.  issue  of  $300,000,000 
bonds,  o:"  variable  interest  ratos  and  maturitie-s.  This  mortgage  will  be 
immediately  a  first  lien  on  the  416  miles  of  main-line  track  between  Hamlet 
and  Savannah,  via  Charleston.  Lanes  and  Georgetown.  S.  C,  and  on  the 
lines  running  from  McBeo,  .S.  (;..  located  on  tho  Hamlet-Columbia  line,  to 
Florence,  Poston.  Sumter  and  Timmonsville,  S.  C.  It  is  not  proposed  that 
at  this  time  the  .said  mortgage  shall  be  a  lion  on  any  of  tho  existing  Seaboard 
Air  Line  Ky.'s  property  but  there  will  be  i)ledged  under  it  approximately 
$22, 36 1.000 Seaboard  Rcfundi!ig|bonds'no'.v  in  the  treasury  or  pledged  to  se- 
cure notes  which  will  be  retirtjd  out  of  the  proceeds  of  the  sale  of  bonds 
above  mentioned,  and  al.so  all  tho  stock  of  Raleigh  &  Charhsston  Rtl.  Co. 
and  Tampa  Northern  RR.  CyO.,  and  one-third  of  the  outstanding  stock  of 
Tampa  Union  Station  Co.,  and  all  Refunding  bonds  hereafter  issued  will  be 
pledged  thereunder;  al.so  the  stocks  of  certain  other  companies  now  under 
option  if  acquired. 

Tho  amount  to  be  issued  presently  under  the  now  mortgage  is  as  above 
stated,  about  $25,644,000  30-year  67o  bonds,  including  .$2.7.50.000  to  be 
held  in  treasury.  Of  tho  remaining  bonds  approximately  $75,4.53,000  are 
to  bo  reserved  for  refunding  an  equal  amount  of  Seaboard  Refunding  bonds 
and  various  underlying  bon<ls.  and  the  rest  of  said  issue  are  to  be  reserved 
for  betterments,  improvements,  additions  and  (^xiinisions.  refunding  or  pay- 
ment of  Hens  on  after-acquired  property  and  retireinont  of  ecjuipment  obli- 
gations, all  under  proper  restrictions.- V.  101.  p.  528.  1189. 

DIVIDENDS. — Div.  on  pref.,  1%  quar.  from  Nov.  1913  to  Aug.  1914. 
Inclu.sive.  In  Nov.  1914  no  dividend  was  paid,  owing  ticontlitions  brought 
about  by  F,nropcan  war.      V.  99.  p.   1215. 

BONDS— Of  the  1st  M.  4s  of  1900  ($75,000.000) ,  $12,775,000 are  in  hands 
of  puhlic  and  $27,000,000  are  pledged  as  collateral  under  the  Rof.  mtge.  of 
1909.  Of  the  $12,775,000.  $12,2.59,000  are  stamped  subject  to  call  at  any 
interest  day.      V.  89.  p.  66(). 

The  $125,000,000  Rrfiinding  Mortgage  of  1909  provided  for  the  issuing 
of  bonds  as  l'()ll.)ws;  (n)  To  r.itire  underlying  and  divisional  bonds,  except 
some  $10,728,000  maturing  prior  to  1959  and  certain  short-term  obligations 
and  (uiuip.  obligations  not  over  $72,076,000;  sundry  improvements,  doublo- 
tracking.  &c..  $8,424,000;  further  improvements  and  addliions  at  not  over 
$2,7.50.000  yearly,  $14,500,000.  ,\s  part  security  for  this  niortixago  are 
pledged  $27,000,000  1st  M.  4s  of  1900.  The  $22,361,000  Rof.  bonds  which 
in  October  1915  were  in  the  treasury  or  pledged  to  secure  notes  will  be 
pledged  under  the  now  First  &  Consol.  Mtge..  as  will  also  all  further  Itef. 
Mtge.  bonds  hereafter  issued.  V.  92,  p.  189,  1110,  1179,  1244;  V.  93,  p. 
470.  956. 

The  adjustment  mortgage  bonds  (Issue  limited  to  $25,000,000)  arr- 
entitled  to  cumul.itlve  interest  at  5"/S,  to  bo  payable  as  earned  In  Install- 
meii-  .If  I  i("^  r>r  rmilrinics  thereoT.  and  are  redeemable  at  iiar  and 
8kU  unpaid  oumulatlve  Interest  on  any  Interest  date,  their  Hen  to  be  Immedl- 
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600,000 

576,050 

37,019,400 

23,894.100 

24.010.000 

See  text 

25.000,000 

6,000.000 

12.775.000 

5,910.000 

755.000 

30,000 

51.000 

176,000 

52,000 

195,000 

180,000 

60,000 

621.000 

900.000 

1.442.000 

1.520,000 

1.296,000 

3.000.000 

•  100.000 

•55.000 

3.000.000 

400,000 

4.372.000 

2.033.000 
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6 

4e 

6 

6 

5g 

5g 

5  g 

5sr 


When 
Payable 


See    text 
A     &     O 


F     &     A 

M   &     S 


A  &  O 
M  &  S 
J  <Se  J 
M  &  N 
J  &  D 
J  &  D 
M  &  S 
M  &  N 
J  &  J 
J  &  J 
J  &  D  15 
F  &  A  15 
J  &  J15 
F  &  A15 
J  &  J 
J  &  J 
M  &  N 
A  & 
J  & 
J  & 
J  & 
A     & 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


May  1  1948 
July  14    15. '2  H 


1% 


Aug  15 '14. 
Oct  1  1959 
1945 

Oct  1  1949 
Mar  1  1916 


Apr   1 1950 
May  1  1933 
Jan    1  1934 
To  Nov  1917 
Deo  '15 

Dec  •1.5-.Tune'16 
Mar  'le-Sep  '16 
May"16-May'17 
Jan  '16-June'17 
Jan  •16-July  '17 
Dec  '15-Dec  '19 
To  Aug  15  1921 
Jan  '16-July'22 
Feb  'le-Aug  '23 
Jan  16-July  '24 
Jan  1  1949 
Nov  1 1028 
1917 

July  1  1918 
Jan  1  1930 
Jan  1  1943 
Apr   1  1941 


Reading  Terminal,  Phllei 
do  do 


24  Broad  St.  New  York 


2>i%     paid     Aug     1915 


24  Broad 
do 
do 
do 
do 
New  York 

do 
Prov  Lite 
New  York 
Phlla  S  D. 
24  Broad 
do 
do 


St. 


New  York 
do 


N  Y 


do 

do 

do 
Trust  Co. 

do 
&  Tr  Co.  Phlia 
Trust  Co,  N  Y 
Insur  &  Trust 
St.  New  York 

do 

do 


New  York  &  Philadelphia 
do  do 

Mere  Tr  &  Dep  Co.  BaU 
do  do 

24  Broad  St.  New  Yora 
do  do 

do  do 

24  Broad  St  N  Y,  or  Bats 


ately  subsequent    to    the    refund!  •.?   bTads.     No   dividends  to  be    pail  on 
the  stock  until  any  arrearages  of  intere.->ton  the  bonds  are  paid  In  full. — V 
9J.   p.   1171.   129?.    155 J;   V.  91.   o.   1575.      Interest  on  adiustment  bond<:, 
2'i%  Aug.  1  1910:  1911  to  Aug.  1915.  5%  yrly  (F.  &  A.).— V.  92.  p.  1702. 

In  Feb.  1913  $6,000,000  3-year  5%  notes  were  sold,  secured  by  $10,- 
000,000  refunding  bonds.     V.  96.  p.  488,  555,  864. 

The  .\tlauta  &  Birmingham  division  4s  of  1903  ($10,000,000  authorized 
Issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala., 
Iij4  m.,  with  branches.  34  m.    V.  76,  p.  13')2;  V.  77.  p.  647;  V.  81,  p.  18.50. 

GUARVNTiKS. — The  Savannah  fc  Statesboro  and  .Vlacon  Dublin  & 
Savannah  bonds  ($185,000  and  $1.. 505. 000  respectively)  are  guar.  p.  &  '... 
also  Rich'iiond-Wash  Co.  bouds  jointlv  and  severallv  with  5  other  cos. 
V.  77,  p.  647.  648;  V.  79,  p.  2148. 

EARNINGS    (rail      lines). (1915 Gross.  $3,204,225;   net,  $714,683 

2  mos.,  July   1  to  Aug.    31.11914- Gross,    3.523.999;   net,    797.319 

Results  for  rail  lines... /1914-15-.Groi3s,  .$21,280,462;  net.  $6.3.57.928 
12  mos..  July  1  to  June  30. 11913-14-. Gross,    25.420.503;   net.     7.9.56.799 

REPORT. — Fiscal  yr.  ends  June  30.  Report  1913-14.  V.99,  p. 1362,  1377 
1913-14.  1912-13.  1911-12.  1910-11. 

Operating  revenue $25,291,758  $24,527,865  $22,921,904  $21,876,004 

Operating   expenses 17,311.395     16,725,613     16.280.087     14,480.567 

Net  earnings $7,980,363  $7,802,252  $6,641,817  $7,301,437 

Total  net  income $8,279,359  $8,022,316  $6,825,195  $7,447,390 

Int.   other  than  on  ad- 
justment bonds 3,893,936  3.656,558  3,460,726  3,358,211 

Rentals,  taxes,  &c 1,461,207  1,379,904  1,301,023  1,132,240 

Int.  on  adjustment  bds.      1,250,000  1,250,000  1,249,658  1,248,975 

Balance,  surplus $1,674,216     $1735.8.53         $803,786     $1,707,964 

nisc.  on  adjustm  t  bonds        308.125           267,920          248.193           178,637 
Preferred  dividend  (4%)         955,764  

DIRECTORS.— S.  Davles  Warfleld  (Chairman).  Baltimore,  Md.:  W.  J. 
Harahan  and  Charles  R.  Capps.  Fergus  Reid.  Norfolk.  Va.:  Charles  H 
Sabin,  Albert  H.  Wiggin.  James  C.  Colgate,  Wilson  S.  Kinnear,  Samuel  L. 
Fuller.  James  A.  Blair.  Franklin  Q.  Brown,  L.  F.  Loree,  N.  S.  Meldrum. 
Walter  T.  Rosen,  B.  F.  Yoakum.  R.  C.  Ream  and  F.  N.  B.  Close  N.  Y.; 
William  Middendorf  and  Townsend  Scott,  Baltimore.  Md.;  Milton  K.  .\iles. 
Washington.  D.  C;  Mills  B.  Lane.  Savannah,  Ga.;  Robert  F.  Maddox. 
Atlanta,  Ga.;  J.  P.  Taliaferro.  Jacksonville.  Fla.;  A.  H.  Woodward,  Bir- 
mingham, Ala.,  and  Goo.  W.  Watts,  Durham.  N.  C. 

Pres.,  William  J.  Harahan:  Treas.,  R.  L.  Nutt:  Sec,  D.  C.  Porteous. 

General  office,  Porlsmou'li  and  N'ortolk,  Va.:  N.  Y.  office.  24  Broad  St. 
—  (V.  99,  p. .1215.  1362.  1377.  14.52,  1834;  V.  101,  p.  528,  1189.  1273.) 

SHAMOKIN  SUNBURV  &  LEWISBURQ  RR.— (See  Map  Reading  Sys- 
tem.)— Carbon  Run  let.  to  West  Milton,  Pa.,  with  iron  bridge  over  Susque- 
hanna, 31.05  m.:  second  track,  14.8  m.;  total  of  ill  track.  57.52  m.  Leased 
to  Phila  \  Read  Juiy  12  I  >83  for  999  years  at  6 /S  on  the  stock.  Used  for 
coal  traffic  northward.  Stock,  $2,000,000  (par  $iO).  owned  by  Reading 
Co..  of  which  $1,9')5.000  Is  deposited  under  mtge.  of  1897.  The  $1,01)0,000 
1st  53  due  May  1  1912  were  extended  at  4%  to  July  1  1925  and  guaranteed 
prln.  and  Int.,  by  Reading  Co..  V.  94.  p.  IfiO.— (V.  94.  p. 1120.' 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.— (See  .Maps  Pa.  RR.)— Sun- 
bury,  Pa.,  to  Mt.  Carmel.  Pa.,  and  bL'anches,  40  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  (Central  Rv.  Co..  with  a  guaranty  of  taxes,  interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650.  The  stockhold- 
ers voted  Dec.  26  1913  to  sell  to  the  Susquehanna  Coal  Co.  the  reversionary 
Interest  In  certain  coal  lands  formerly  lea.sod  to  tho  Mineral  RR.&  Mining 
Co.     V.  97,  p.  1735:  V.  97,  p.  617.— (V.  97,  p.  1735.) 

SHARON  RV. — Owns  from  Newcastle,  Pa.,  via  Sharon,  to  Pymatunlng. 
Pa.,  with  branches.  32.75  miles.  Leased  to  Erie  RR.  for  900  years  from 
Dc-o    1  1900  for  taxes.  Interest  and  6%  on  stock,  &c. — (V.  86,  p.  1226.) 

SIERRA   RAILWAY   (OF  CALIFORNIA).— Owns  road    from  Oakdale 
In  Stanislaus  County,  Cal..  to  Tuolumne.  Tuolumne  County,  56.5  m.;  James- 
town to  Angels,  19.3  m.;  total.  75.8  m.;  yard.  &c.,  track.  8.6  m. 

The  Yosemlte  Short  Line  Ry.  has  partly  built  a  .50-mUe  extension  from 
famestown  to  Yosemlte  National  Park;  this  road  is  to  be  leased-  stock  at 
$25,000  per  mile  and  1st  mtge.  4^%  bonds  at  $12,500  per  mile  (C»ntrat 
Trust  Co.  of  Cal..  trustee)  to  b:;  guar.,  prln.  &  Int.     V.  81,  p.  1175. 

Stock  authorized.  $5,000,000:  Issued.  $3,248.0)0.  Of  the  $860,000  5% 
lO-vear  bonds,  $227,000  are  reserved  tor  future  requirements.  V.  79,  p.  270. 

EARNINGS.— 2  mos.,fl915 Gross,   $55,965;     not.   $22,944 

July  1  to  Aug.  31.      11914 ..Gross,     77,567;     net,     40,837 

For  year  ending  June  30  1914.  gross,  $382,853;  not.  $170,878:  other  In- 
come. $6,083;  int..  taxes.  &c.,  $162,198;  bal.,  sur..  $14,762.  For  year 
1914-15.  gross.  .$349,705;  net.  $1.54.663.  Pre-!..  T.  S.  Bullock:  Sec.  S.  D. 
Freshman,  Jamestown.  Cal.  — (V.  92.  p.  643.  957:  V.  100.  p.  14.38.) 

SOUTH  CAROLINA  PACIFIC  RV.— North  Carolina  State  lino  to  Ben- 
nettsville.  S.  C,  10. .50  miles.  Stock.  $100,000.  of  which  $69,700  was 
owned  by  Atlantic  (>>ast  Line  RR.  'riio  stockholders  on  Dec.  28  1914 
voted  to  make  a  new  le.iso  of  the  ro.id  to  the  Atlantic  Coast  Lino  RR.  for 
a  term  of  yc^rirs  from  .Ian.  1915  and  to  issue  $104,600  6''o  cum.  pref.  stock 
to  take  up  tho  $104,600  6%  bonds  that  matured  Oct.  1  1914.  convertible 
with  all  accumulated  dividends.at  option  of  holder  at  par  into  any  bonds, 
or  securities  hereafter  issued  also  .yielding  6''^  income,  which  would  rank 
ahead  of  the  prof,  stock  cither  as  to  prin.  or  divs.  V.  99,  p.  1675;  V.  100 
p.  142.— (V.  99,  p.  1675;  V.  100.  p.  142.) 

SOUTH  DAKOTA  CENTRAL  RY.— Owns  Sioux  Falls,  S.  n..  to  Water  " 
town.  103  m..  completed  Mav  1908.  V.  96.  p.  488,  967.  Stock  authorized' 
$2,800,000;  outstanding.  $2,130,900.  Bonds,  see  table.  V.  84.  p.  869: 
V.  86.  p  9S.  For  voar  ending  June  30  1914,  gross.  !«;335.37l;  net.  $93,341' 
Int.,  taxes.  &c..  .$93,155;  bal..  def.,  .$814.  For  1914-15,  gross,  $329,642 
net.  $96,102.  Pres..  F.  L.  Mayta.;,  Sioux  Falls.  S.  D.;  Sec.  O.  M.  Root 
Treas.,  I.  L.  Bratager. — (V.  96,  p.  488.) 


114 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  101. 


Oct.,  1915. 


RAILWAY  STOCKS  AND  BONDS 


115 


MAF  OF  THE; 

SOUTHERN   RAILWAY  CO 
SYSTEM 


Southern  Railway -owned  or  feased 

Operated  separately- Majority  Stock  Owned. 

Other  lines  in  which  the  Southern  Railway  is  interested. 

Principal  Connections. 

Trackage  Rights 
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RAILROAD  COMPANIES 
[For  abbreviations,  &,c.,  see  notes  on  first  page.] 

Seaboard  Air  Line  Ry  iConcl) — Raleigh  &  Aug  lat  M.z 
Georgia  &  Ala  1st  M  cons  $6,185,000  fOld.BBa.xc* 
Ga  &  Ala  Term  Co  1st  M  callable  at  110  guar  p  &  1.x 
Georgia  Carolina  &  North  1st  M  gold  guar.MeBa.zc* 

R  &  G  llrst  mortgage  $1,500.01)0  gold MeBa.zc 

S  &  R  first  mortgage  $2.500.000 MeBa.zc'&r 

Debenture  S<i'ii). Olio  secured  by  2d  M zr 

Carolina  Atlantic  &  "Western  Ry  (to  be  cousol.  with 

No  &  So  Oar  1st  M  g  gu  red  par Co  8a. c* 

So  Car  West  Ry.  1st  Mg  red  110 Colc&r 

South  Carolina  West.  1st  M  g  gu AB.c*&r* 

Sumter  Div   1st  m  gold  red  105 Col.c&r 

Charleston  Nor  1st  $2,600,000  ggu  red  text  Ba.c* 

O  A  &  W  refunding  mtge  $25,000,000  author 

Sham  Su.Tb  &  Lew{sb— IstM  gu  p&i  ext  1912kvo'&r 

Second  mortgage  gold kvc 

Sbaniokin  Valley  &  Pottsville — Stock  guar  by  Nor  Cen 

First  M  S2.000.000  g  sk  td  (not  drawn) kvc* 

Shannon-Arizona — 1st  M  red  conv  (V  88.  p  1626)  ---x 

Sharon— Stock  ($1,600,000)  6%  guar  by  rental F 

Sharon  first  mtge  gold  (Sharon  toPymat.  &c)  ..F.x 

New  Castle  &  Shenango  Valley — First  M  Int  guar.x 

Shreveport  Bridge  &  Terminal — See  St  Louts  Southwe 

Sierra  Railway  (of  California) — First  mortgage  gold.z 

Second  mortgage  $860,000  gold z 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar   ...z 
Silver  Spring  Ocala  &  Qulf — See  Atlantic  Coast  Line 
Skaneateles  RR— First  mortgage  $100,000  gold..Usm 
Somerset  Railway — See  Maine  Central  RR 
South  Carolina  &  Qa — See  Southern  Ry  Carolina  Div. 

South  Carolina  Pacific — Pref  stock  6%  cum 

South  Carolina  Western — See  Caro  Atlantic  &  West 
South  Dak  Cent— 1st  M  $1,000,000  redl05  beg  '17X0 

South  Qeorgia- Mortgage  $250,000  gold z 

South  Pacific  Coast— 1st  M  gold  gu  (s  f  1912)  ...F.zc 
South  &  North  Alabama — See  Louisville  &  Nashvill 
Southern  Illinois  &  Mo  Br— 1st  M  $3,000,000  g-Ba.xc* 
Southern  Indiana — See  Chio  Terre  H  &  Southeastern 
a  Of  this  .S3S3,000  was  owned  by  Shannon  Copper 


Miles 
Road 


107 
400 

268 

'81 

Seabo 


Date 
Bonds 


1886 
1895 
1898 
1889 
1897 
1886 
1886 
ard  Air 


Par 
Value 


$1,000 
1,000 


68 

1914 

37 

1910 

32 

1913 

94 

1911 

1913 

1914 

31 

1882 

31 

1890 

38 

-_   - 

38 

1901 

1909 

33 

16 

1889 

17 

1887 

stem 

77 

1897 

77 

1904 

1905 

RR 

5 

1898 

10 

103 

1907 

82 

1903 

102 

1887 

e. 

4.64 

1901 

Co.  in 

Sept.  1 

1,000 

1,000 

1.000 

100  &c 

Line  Ry 

1,000 

1.000 

500  &c 

1.000 

1,000 


Amount 
Outstanding 


1.000 
1.000 

50 
1.000 
1,000 

50 
1,000 
1,000 

1,000 

1,000 

100 

1,000 


100 

1,000 
1,000 
1.000 

1,000 


915. 


$1,000,000 

6,085.000 

1.000.000 

6,360.000 

1,200.000 

2.500.000 

•285.000 

and  bonds  r 

1.250,000 

472.000 

625.000 

816.000 

2,325.000 

See  text 

1.000.000 

1.000.000 

869,450 

2,000.000 

aSSl.OOO 

973.550 

164.000 

250.000 

1.239.000 
633.000 
See  text 

90.000 


104,600 

850.000 

204,000 

4,851,000 

3,000,000 


Bate 
% 


6 

5g 
5g 
5g 
5b 
5 
6 
etired. 
6g 

eg 

6g 
6g 
6g 


4 

6g 
6 

3}4  g 
6 
6 

4H  g 
6g 

6g 
6g 
4J4  g 


6 

5g 
5g 
4g 

4g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ani 
Dividends  are  Payable. 


J  &  J  Jan    1  1926 

J  &  J  Oct    1  1945 

J  &  D  Deo   1  1948 

J  &  J  July  1  1929 

J  &  J  Jan    1  1947 

J  &  J  July  1  1926 

F  &  A  After  July   1916 
I                               I 

M  &  S  Mar  1  1964 

P  &  A  Aug  1  1960 

A  &  O  Oct    1  1943 

M  &  N  Mov  1  1961 

J  &  D  15  Dec  15  1938 


Bait   Trust    &    Guar   Co 
24  Broad  St,  New  York 

do  do 

24  Broad  St.  N  Y;  &  Bait 

do  do 

24  Broad  St.  New  York 
Checks  mailed 
j 

New  York 
Columbia  Trust  &Co  N  T 

;  Col uinbia"  Trust  &  CoNY 
New  York 


M  &  N  July  1  1925 

J  &  J  July  1  1925 

F  &  A  Aug   1915      3% 

J  &  J  July  1  1931 

M  &  N  Nov  1  1919 

M  &  S  Sept  4  1915  3% 

J  &  D  June  1  1919 

J  &  J I  July  1  1917 

A  12  &  O'Apr  12  1937 
M  15  &  S  Sept  15  1944 
M    &     S  Sept  1  1945 


1  1918 


Reading  Terminal.  Pblia 
do  do 

Broad  St  Station.  Phtltt 
do  do 

Boston  Safe  Dep  &  Tr  Co 

Sharon.  Pa 

Farmers  L  &  Tr  Co,  N  Y 
do  do 


Crocker 
do 
do 


National    Bank 
do 
do 


U  S  Mtge  &  Tr  Co,  N  Y 


Amer  Tr  &  Sav  Bk.  Chic 
New  York  &  Quitman.Ga 
So  Pac,  165  B'way,  N  Y 

Bankers  Trust  Co,  N  Y 


SOUTH  GEORGIA  RY. — Adcl  to  Greenville,  Fla.,  51  miles;  leases  West 
Coast  Ry.,  Grnenvllle  to  Hampton  Springs,  31  m.;  total,  82  miles.  Stock, 
$.58,000.  V  83,  D.  1172.  Dividends  paid  in  1903-09.  20%:  la  1909-10 
30%;  in  1910-11,  25%;  in  1911-12,  35%;  in  1912-13,  45%;  in  1913-14,  50%; 
In  1914-15,  60%.  Year  end.  June  30  1915.  gross.  $189,086;  net,  $44,637 
other  income.  $6,468;  int..  rentals,  &c..  .$34,729;  divs.  (60%0,  $.34,800 
bal.,  def.,$18,624.  In  1913-14,  gross,  $239,229;  net,  $80,404;  other  in- 
come, $1,065;  int.,  taxes,  &c.,  $31,903:  div.  (50%),  $29,000;  sur.,  $20,566. 
Pres.,  J.  W.  Oglesby.— (V.  83,  p.  1172.) 

SOUTH  PACIFIC  COAST  R  V.— ElnUmrst  to  Santa  Cruz,  with  branches: 
total,  97  miles;  terry,  3  m.  Leased  for  55  years  from  July  1  1887  to  South- 
ern Pacific  Co.,  which  guarantees  the  bonds  and  owns  all  the  $6,000,000 
stock.  Year  1914-15,  gross.  $1,427,553;  net,  .$322,853:  surplus  over 
charges,  $23,117. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes,  111.  Stock.  $50,000. 
all  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  Southern. 
St.  Louis  Southwestern.  Illinois  Central.  Chicago  &  Eastern  III.  and  Mo. 
Pacific,  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 

SOUTHERN  NEW  ENGLAND  RR.  CORP.— V.  99.  p.  271.  1750. 

SOUTHERN  PACIFIC  COMPANY.— (See  Map.)— ROAD.— This  com- 
pany owns  only  23  m.  In  fee.  but.  principally  through  ownership  of  stock. 
It  controls  a  groat  system  of  roads  extending  from  San  Francisco  to  New  Or- 
leans (thenco  by  company's  steamers  to  New  York.  &c.)  and  to  Portland. 
Ore.,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  mostly  described  under  their  own  titles: 


Controlled  as  above  (Concl.)  — 

Texas  &  New  Orleans  RR 463 

Houston  &  Shreveport  RR 41 

Houston  E.  &  W.  Texas  Ry-..     191 

Southern  Pacific  Co 23 

(3)  Controlled  by  Morgan's  La.  &  Tex. 
Iberia  &  Vermillion  RR 16 

Total 10,.'')87 

Steamship  Lines 4.683 

Other  Proprietary  Companies — 
Southern  Pac.  RR.  of  Mexico. .1,242 
Coos  Bay  Roseburg  &  Eastern.       33 


(1)  Controlled;  also  leased.  Miles 
Central  Pacific  Ry  (see  below)  .2,227 

South  Pacific  Coast  Ry 97 

Southern  Pacific  RR 3,486 

Oregon  &  California  RR 691 

(2)  Controlled  by  So.  Pac.  Co. — Op- 
erated by  Cos.  owning  them. 

Oorvallis  &  Eastern 141 

Arizona  Eastern  (V.  90.  p. 448)  367 
Galv.  Harrisb.  &  San  Ant.  Ry. 1,347 
Houston  &  Texas  Central  RR..     895 

Louisiana  Western  RR 208 

Morgan's  La.  &  Tex.  RR.&  SS.     405 

Grand  total  owned,  leased  and  affiliated  lines  June  30  1915 11,862 

PROPRIETARY  LINES. — These,  with  a  total  mtge.  Indebtedness  June 
30  1915  of  $456,106,632.  are  controlled  through  stock  ownership,  only 
$83,172  out  of  their  total  capital  stock  oi'  $345,200,572  not  being  held  on 
July  1  191')  by  the  Southern  Pacific  Co.  "Omnibus  lease."  see  Issue  of 
Jan.  1899.  Securities  owned  June  30  1914,  V.  99.  p.  1461;  V.  96.  p.  570,  571. 

ORGANIZATION. — Organized   under   laws  of  Kentucky. 

The  U.  .S.  Supremo  Court  having  held  In  Dec.  1912  that  the  ownership 
of  $126,650,000  Southern  Pacific  Co.  stock  by  the  Union  Pacific  RR.  was 
Illegal.  $38,292,400  of  the  Southern  Pacific  Co.  stock  was  In  July  1913 
exchanged  for  the  holdings  of  the  Pennsylvania  RR.  system  In  Baltimore  & 
Ohio  stock  ($21,273,600  each  of  com.  and  pref.).  per  modified  plan  V.  97. 
p.  50.  the  Union  Pacific  ('o.  disposing  of  certificates  of  interest  In  the  re- 
maining $88,357,600  So.  Pac.  stock  owned  by  It.  exchangeable  for  the  stock 
on  certain  comlitions.  V.  97.  p.  445,  667.  Sec  Union  Pacific  UK.  The 
Pennsylvania  Kli.  owned  on  Jan.  1  191.5  $17.1-13.800  and  Pennsylvania  Co. 
$14,201,200  stock. 

In  Feb.  1914  suit  was  brought  by  the  Govt,  to  compel  the  company  to 
dispo.se  of  its  holdings  in  Central  Pacific.  V.  98.  p.  524;  V.  97.  p.  1116; 
V.  99,  p.  1461. 

Oil  land  docision  by  U.  S.  Supremo  Court,  V.  98,  p.  1994;  V.  99,  p.  1461; 
V.  100.  p.  399,  734,  2011. 

On  Dec.  27  1911  the  So.  Pac.  RR.  sold  to  the  Cal.  Arizona  &  Santa  Fe  Ry . 
that  portion  of  Its  road  from  Needles  to  Mojave  in  California,  242.51  miles, 
which  prior  to  the  datt;  of  sale  was  leased  to  the  Atch.  Toi).  &  lianta  Fe  Ry . 
until  Sept.  1  1979.  .Simultaneously  the  So.  Pac.  RR.  purchased  from  the 
Atch.  Top.  &  Santa  Fe  Ry.  all  of  the  outstanding  stocks  and  bonds  of  the 
New  Mexico  A  Arizona  RR.  and  of  the  Sonora  Ry.,  the  properties  of  which 
were  leased  to  the  Sou.  Pac.  Co.  to  Sept.  1  1979.     V.  96,  p.  560. 

The  stockholders  on  Apr.  7  1915  authorized  the  purchase  cf  the  prop- 
erties of  the  following  companies,  the  stock  of  which  is  owned:  Coos  Bay 
llosnburg  &  Kastorn  Railroad  &  Nav.  Co.,  C'orvallis  &  Eastern  Railroad 
(V.  09.  p.  1.528) ,  Pacific  Ry.  &  Nav.  Co.  (V.  94.  p.  124) ,  Portland  Euwno  & 
Eastern  Ry.  (V.  95.  p.  1404).  Salem  Falls  City  &  Western  Ry.  and  Willa- 
mette Piicific  Ry.      V.  100.  p.  142. 

In  June  1915  202  miles  imder  construction  in  the  United  States  had 
been  largely  compleU^d.  The  Southern  Pacific  KR.  of  Mexico,  incorp- 
orated June  24  IDO'.I  wUli  $7.),U()U.i)()i)  uLitU.  stock,  took  over  the  1,507  miles 
covered  by  Mexican  concessions,  extending  from  Empalmc  to  Guadalajara, 
815  miles,  with  branch  lines  692  miles,  of  which  1242  miles  had  been  com- 
pleted June  30  1915.  In  Deo.  1910  obtained  additional  concession  from 
Guadalajara  to  Mexico  Cltv.  V.  83.  p.  15:J0;  V.  84,  p.  1141-  V.  ,Sti.  p.  3.50: 
V.  87,  p.  414:  V.  ,S8,  p.  303,  1622;  V.  91,  p.  1()45,  1770.  Northwestern 
Pacific  RR.  (Jointly  owned  with  Atchison),  see  that  company,  V  84,  p.  103. 

ELECTRIC  RAILWAYS.— The  electric  roads  controlled  Include  (a) 
Pacific  Electric  Ity.,  612  miles  of  electric  interurban  road  radiating  from 
Los  Angeles;  (b)  Peninsular  liy.,  .serving  San  Jose.  Santa  Clara,  &c.,  64  ni.; 
(c)  Portland  Eugene  &  Eastern  Ry.  (Willamette  Valley),  1  14  m.;  (d)  San 
Jose  Railroads,  28  m.;  (e)  Stockton  Electric  Co.,  9  m..  VIsalia  Electric  RR., 
36  m.,  and  (f)  Fresno  Traction  Co.,  28  m.     See  "Electric  Ky."  Section. 

DIVIDENDS.—  \Oct.    '06-Apr.    '07.  July '07.  Oct.  '07  to  Oct    'IS. 

(Common  st-^ok) 5%  yrjy.  (2  H  s.-a.)      1  K  %     6%  yrly.   (1  H  quar  ) 

BONDS. — The  4%  collateral  trust  gold  bonds  of  1899  are  limited  to 
$36,819,000  and  are  subject  to  call  at  par  on  6  months'  notice.     The  rirat 


Issue  of  $28,818,500  was  secured  by  $67,274,200  common  and  $12,000.00  0 
pref.  stocks  of  the  Cent.  Pac.  Ry .  Co.;  to  June  30  191.')  there  had  been  issued 
$5,600,000  of  these  bonds  simultaneously  with  deposit  with  the  trustee  o 
an   equal   amount   of  Central    Pacific  pref.  stock.     See   mtge.   abstract. 
V.  69.  p.  859. 

Central  Pac.  first  ref.  4s  and  30-year  gold  3  Hs  are  guar,  (see  that  Co.) 

In  March  1909  the  stockholders  subscribed  for  $81,814,000  of  4%  20-year 
bonds  at  96,  convertible  to  June  1  1919  into  common  stock  at  130  at  option 
of  holder  and  red.  at  105.     V.  88,  p.  507.  1062;  V.  89,  p.  44,  105. 

On  June  S  iy09  tlie  directors  authorized  an  issue  of  not  exceeding  $100. 
000.000  il4%  20-year  gold  bonds  for  "corporate  purposes";  under  option 
then  given  $227,000  was  exchanged,  along  with  $20  per  share  in  cash,  for 
$227,000  pref.  stock;    no  others  issued.     V.  88.  p.  1501:    V.  89.  p.  1420. 

"San  Francisco  Terminal"  bonds  ($50,000,000  auth.;  int.  rate  5%  or  less) 
cover  Bay  Shore  line  and  terminals;  $24,984,600  4s  outstanding,  $5,000  can- 
celed.    V.  90,  p.  373,  448,  1.555,  1615,  1678:  V.  91,  p.  1631;  V.  92,  p.  1180. 

The  stockholders  on  April  8  1914  authorized  an  Increase  In  the  com- 
mon stock  by  $20,000,000,  which,  together  with  stock  now  authorized 
but  unissued,  shall  be  set  aside  to  provide  for  an  issue  of  $54,534,000  5% 
20-vear  convertible  bonds,  which  have  been  underwritten.  Of  the  pro- 
ceeds, $30,500,000  Avill  be  used  to  retire  current  debt  (including  .526.000.000 
one-year  notes  due  June  15  1914).  $3,000,000  to  purchase  new  equipment 
and  .$21,500,000  for  additions  and  betterments  heretofore  authorized. 
Stockholders  of  record  March  9  1914  were  given  the  right  to  subscribe 
for  the  bonds  on  or  before  April  22  to  the  extent  of  20%  of  their  holdings  at 
par.  payable  $333  32  at  once  and  on  June  1  1914  and  $336  36  July  10  1914 
or  In  full  on  any  of  dates  named,  with  adjustment  of  interest.  Bonds  are 
convertible  at  option  of  holder  at  any  time  on  or  before  June  1  1924  Into 
full-paid  stock  at  par  and  subject  to  call  (as  a  whole  only)  on  or  after  June  1 
1919  at  105  on  90  days'  notice.  If  called,  they  may  be  converted  uo  to 
30  days  prior  to  call  date.     V.  98.  p.  524.  1394,  1539,  1921;  V.  99.  p.  199. 

FINANCES. — On  June  30  1915  the  company  held  unpledged  $151,943,705 
bonds  and  $278,936,199  stocks  of  various  companies,  and  its  assets  ex- 
ceeded its  liabilities  by  $112.9,50.268.  V.  S9,  p.  1422;  V.  84,  p.  1114.  In 
Feb.  1911  2.50,000,000  francs  4%  35-year  collat.  bonds  of  Central  Pacific 
were  sold,  guaranteed  by  the  Southern  Pacific,  which  has  pledged  as  se- 
curity for  its  guaranty  $83,985,800  (face  value)  of  its  holdings  In  pro- 
arietary  companies  (notably  the  Sou  Pa.  RR.).  the  revenue  from  which 
for  the  year  1913-14  was  $2,856,150.     V.  92,  p.  596. 

In  1913  sold  $12,130,000  4)^  %  equipment  trusts.  V.  96.  p.  1425;  V.  97, 
p.  .5<.)7.  730)  and  Nov.  1914  sold  $1,170,000.     V.  99.  p.  1.599,  1675. 

As  to  new  convertible  bonds  of  1914  see  BONDS  above. 


EARNINGS.— 2  mos.,11915 Gross, 

July  1  to  Aug.  31.      11914 Gross. 

REPORT. — Repart  for  year  1914-15.  see 


Years  ending  -June  30- 
Average  miles  (incl.  non-prop.) - 


$26,171,060:  net,  $9,189,505 
23.305,077:  net,  6,636,451 
Chronicle"  of  Oct.  .30. 


1914-15. 
10„554.24 


1913-14. 

10,421.65 
$ 
1.38,520,259 
100,824,892 


1912-13. 

10.310.99 

$ 

142.774.705 

98,566.696 


35.689.614 

37,695,367 

44,208,009 

678.551 

556,873 

263.743 
510.891 

14,718,962 

13,416,254 

11.446,846 

2.394,051 

1,911,783 
53,580,277 

129,0.53 

.53.481.178 

56,558.,542 

29.295,609 

27,961.976 

25.809,406 

939,725 

805.702 

773,834 

120.851 

177.822 

600,581 

1,932,952 

1,816,281 

702,030 
373,574 

232.538 

1.092,284 

82,843 

965,387 

609,458 

291,243 
71,219 

237,541 

505,477 

7.766 
978.239 

125,981 

159,057 

Transportation  operations 129 .865 .675 

Operating  expenses  and  taxes 94.176 .06 1 

Net  revenues 35.689.614 

Sinking  fund  for  redemption  of  bonds 

Lands  and  sectu-ities  not  pledged 

Income  from  -seciu-ities.  &c 

Miscellaneous   rentals.  &c 

Total  net  income 

Interest  on  funded  debt,  &c 

Sinking  fund 

Hire  of  equipment 

Rental  for  lease  of  road,  &c 

Land  department  expenses  and  taxes 

M  iseellaneous 

Miscellaneous  taxes 

Betterments  and  additions 

Amortization  of  discount 

Dopr.  rolling  stock  leased  to  othur  cos. 
Maint.  of  investment  organization.. 

Total  ch.arges 33. 850, .584     33,128,061  29,690,735 

Surplus  over  all  disbursements. 19,630..594     20,4.52,216  26,867.807 

Dividond.s  on  common  stock  (6%)---   16.360,344     16,360,344  16.360.344 

Compari-son  with   1912-13  is  somewhat  inaccurate. 

DIRECTORS. — Julius  Kruttschnltt,  James  N.  Jarvle.  E.  P.  Swenson. 

J.  Horace  Harding.  Waller  P.  IJliss.  Cornelius  N.  Bliss.  H.  W.  do  Forest; 
Robert  Ooelot.  H  E.  Huntington.  L.  J.  Spenco.  Ogden  Mills.  Charles  W 
Uarknuss.  I..  F.  Jilioree  and  Wm.  Sproule. 

Chairman  Exnc.  Comm..  Julius  Kruttschnltt;  Pres..  William  Sproule. — 
(V.  100.  p.  1259.  1673.  1833.  1919.  2011,  2087;  V.  101,  p.  214,  628.  1372.) 

SOUTHERN  PACIFIC  RR.— (See  Maps.)— Ahout  3.522  m..  embracing 
a  through  line  from  east  bank  of  Rio  CJrandc  River  through  New  Mexico  and 
.A.rl7:ona,  via  Los  Angeles,  S.ui  Francisco  and  Oakland,  to  Tehama,  In  No 
California,  with  branches.     Of  lines  owned,  21  are  leased  to  other  roads. 

STOCK. — Sou.  Pac.  Co.  June  30  1915  held  all  the  $1(50,  000.000  stock 
Dlvs.;  4%  In  •00-'07.  13%  '07-08:  5%  '08-09.  and  6%  '09-10,  '10-11 
•11-'12,  •12-'13  and  '1.3-'14. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was   n  V.  57,  p.  104. 

The  first  refunding  4s  of  1905  ($160,000,000  nuth.  issue)  will  eventually 
bo  a  first  lien.  Guaranty,  V.  82,  p.  49.  The  mortgago  Is  a  lion  subject  to 
existing  mortgages  on  the  entire  owned  niileano.  which  on  June  3()  191.5 
consisted  of  3. 108  mile.s.  It  is  a  first  lien  of  2.573  miles,  save  lion  of  consol. 
,5s  of  1893  at  le,ss  than  $1,700  per  mile  (V  87.  p.  1012).  V.  88,  p.  1,59: 
V.  89,  p.  164:  V.  92.  p.  264.      In  June  1915  $16, 113, .500  unis.sued,  viz.; 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds $13,485,500 

Issuable  to  aid  In  refunding  any  balance  for  other  purposes 2.500.000 

I-f.suablc  for  construction,  betterments.  &c 128.000 
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RAILROAD  COMPANIES 
[For  abbTcHalions,  &c.,  see  notes  on  first  page] 


Southern  Pacific  Co— Stock  ($394,451,800  auth.) ... 
Certificates  of  interest  in  stock,  $88,357,600  auth.. 
Coll  trust  mtge  gold  subject  to  call  par..Un.xc'&r 
Conv  bonds  $82,000,000  gold  redeem  text.-xc'&r* 
Gold  bds  $100,000,000  red  105  since  July  '12  .  ..Q.x 
S.  Fr.Term.  1st  M.  g  red  105  since  'ISUsmxc'&r 

Conv  bonds  855.000.000  g  red  text y  c*&r* 

Eq  tr  Ser  A  $1,012,000  yly  red  102!^  beg  1918. xc* 
do    Ser  B      $201,000  yiy  red  102 1^  beg  1918Jxc* 

do     Ser  C      $117,000  yly  red  102J^  beg  1919 

Southern  Pacific  RR — Stock  $160,000,000  authorized 
So  Pac  Br  1st  M  gold  s  t  $50,000  1897  not  drawn  ..z 
First  consol  mtge  guar  gold  s  t  not  drawn. Ce.xc'&r 
Northern  Ry  (Gal)  cons(now  1st)  M gold. Un.zc*&r 

Northern  California  first  mortgage  gold z 

First  ret  Mggu  red  105  since  1910 Eq.xc'&r* 

Southern  Railway — Common  stock  $120.000.000 

Preferred  5%  non-cumulative  $60.000.000 

M  &  O  stock  trust  certificates x 

First  cons  M  1st  on  900  ra  g  ($120.000.000)Ce.xc'&r 
Development  &  gen  M  ($200,000,000)  g..Q.xc*&r 

Debenture  notes,  gold zc&r 

Collateral  notes 

Monon  Joint  M  red  105  since  1907 halt  share  Q.xc'&r 

Series  L  gold  due  $,300,000  F  &  A FP.xc* 

Series  M  gold  due  $70,000  J  &  D... ...x 

Series  N  gold  due  $260,000  A  &  O. PePx 

Series  O  gold  due  $75,000  M  &  N x 

Series  P  gold  due  $75,000  J  &  D .x 

Series  O  gold  due  $75,000  J  &  D PePx 

Series  R  gold  due  $88,000  F  &  A Pe.Px 

Series  S  gold  due  $215,000  A  &  O PePy 

A — Properties  Merged  in  Southern  Railway  Co. 

Col    &   Green   first   mortgage  gold Ce.zc* 

Georgia  Pacific  first  mortgage ..Ce,zc* 

Blchm&  Danv  deb  M  old  6s  (no  longer  Incomes). Cez 


Miles 
Road 


240 
2,020 

373 

54 

3,095 


4,943 
Text 


164 

566 


Also  additional  amounts  in  treasury  June  30  1915:  a  $154,2 

c  Also  $75.00j0  pled 


Date 
Bonds 


1899 
1909 
1909 
1910 
1914 
1913 
1913 
1914 

1887 
1893 
1888 
1889 
1905 


1894 
1906 
1913 
1914 
1902 
1906 
1909 
1910 
1911 
1911 
1912 
1913 
1914 

1881 
1882 
1882 

00;      b 
ged  un 


Par 
Value 


100 


500  &c 

1.000  &c 

1,000 

100  &c 

500  &c 

$1,00  ) 

1,0   0 

1,000 

100 


500  &c 

1.000 

1.000 

500  &c 

100 

100 

100 

1.000  &c 

1.000  &c 

1.000  &c 

1.000 

1.000  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

1,000 

1 ,000 
1,000 
1.000 


Amount     I 
Outstanding 


Rate 
% 


$272  674405 

See  text 

34,218,500 

81,151,910 

227.000 

24.972.500 

54,286.000 

8.096.000 

1,608.000 

1.170,000 

160.000,000 

3,533,000 

4,127,500 

4,751,000 

1,074.000 

143, 886. .500 

120.000.000 

60.000.000 

5.670.200 

a68. 779,000 

b6 1,3.33  000 

5,000,000 

10,000,000 

5,913,500 

3, .300.000 

560.000 

2.340,000 

82.-)  ,000 

975,000 

l.O.'O.OOO 

1,408.000 

3,6.55,000 

c  1, 925, 000 
5.660,000 
3.368.000 


6  m  1915 


4g 
4g 
4J^  g 

4  s 
5g 
iVi 
4^ 
41^ 

See    text 
6g 

5  g 
5g 
5g 
4g 


When 
Payable 


Q— J 


L,ast  Dividend 
and  Maturity 


Oct    1  1915  IVi 


$15,912,  000and$16, 
der  First  Consol  M 


See    text 
4 

5g 
4g 

I' 
4g 
4H  g 
4H 
4^  g 
4H  g 
4H  g 
4!^  g 
6g 
5g 

6 

5 

667.000 


J      &  D 

M    &  S 

J      &  J 

A     &  O 

J      &  D 

M    &  S 

M    &  S 

J      &  D  To    Dec  1   1924 

See    text  6%  in  1913-14 

A     &  O  Apr   1  1937 

M    <Se  N  Nov  1  1937 

A     &  O  Oct    1  1938 

J      &  D  June  1  1929 

J      &  J  Jan    1  1955 


Aug  1  1949 
June  1  1929 
July  1  1929 
Apr  1  1950 
June  1  1934 
To  Mch  1  1923 
To  Sept  1   1923 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 


165  Broadway,  NewYorfc 
do  do 

do  do 

New  York,  London,   & 


N 


A 

A 

J 

X 

F 

M 

J 

F 

J 

A 

M 

J 

J 

F 

A 


&  O 
&  O 
&  J 
&  O 
&  A 
&  S2 
&     J 


&    n 

&A15 
&     O 


Oct   1914  2% 
Oct  1    1915  2% 
July  1  1994 
Apr   1  1956 
Feb   1  1916 
Mch  2    1917 
July  1  1952 
To  Feb   1  1921 
To  June  1  1919 
To  Apr  1  1920 
To  May  1  1921 
To  Dec  1921 
To  June  1922 
To  Aug  15  1923 
To  April  1  1924 


J  &  J  -Jan  1  1916 
J  &  J  Jan  1  1922 
A     &     O  Apr   1  1927 

pledged    under  3-year  co 


Y  office 
do 
do 


and   Phlla 
do 
do 


So  Pac.  165  B'way. 
do  do 

do  do 

do  do 

do  do 


N  Y 


J  p  Morgan  & 
do 
do 
do 
do 
do 
do 


Co.  N 
do 
do 
do 
do 
do 
do 


Fidelity  Trust  Co.  Phtla 
Glrard  Trust  Co,  Phlla 
Penn  Co  for  Ins  on  L,  &e 
do  do 

do  do 

do  do 

do  do 

do  do 

J.  P.  Morgan  &  Co,  N  Y 

Penn  Co  for  Ins  on  L,  &c 

de  do 

llateral  5%  notes  of  1914. 


The  Southern  Pacific  Co.  owns  $6,606,500  of  the  bonds.  In  June 
1915  received  authority  to  issue  1st  Ref.  M.  bonds  to  provide  $800,557 
used  for  improvements  in  6  mos.  ending  Dec.  31  1914  and  $21,000  account 
underlying  bonds  retired. 

REPORT. — For  year  ending  June  30  1915,  earnings  were:  Gross,  $48,- 
136,866;  net,  $18,416,014;  other  income,  $3,533,131;  charges,  $13,631,644; 
divs.  (5%),  $8,000,000;  bal.,  sur.,  $317,501.  of  which  share  of  So.  Pac. 
$669,684.  leaving  a  deficit  $3.'">2.183.  In  1913-14,  gross,  $52.  074.240;  net. 
$20.853,026.— (V.  99,  p.  970,  1301,  1599;  V.  100,  p.  2011;  V.  101,  p.  528.) 

SOUTHERN  RAILWAY  COMPANY.— (See  Map,  pages  114  and  115.)— 
Company  operates  7,022  m.,  extending  from  Washington,  D.  C,  and  West 
Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro,  N.  C,  Norfolk, 
Va.,  Charlotte,  N.  C,  Columbia,  S.  C,  and  Atlanta,  Ga.,  thence  northerly 
to  Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  States  of  Alabama  and  to  Columbus,  Miss. 


Miles. 


282 
190 
144 
179 


Owned  in  fee 
Alexandria   (near  Washington) 

to  Greensboro,  N.  C 

Charlotte,  N.  C,  to  Augusta, Ga 
Golumbia,S.Co.,toGreenv.,S.C-_ 
West  Point,  Va.,  to  Neapolis.. 
Salisbury,  i^,  C,  to  Morristown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn..    242 
Coster  to  Cumberland  Gap,  Ky.       64 
Ooltewah  Jet.,  Tenn.,  to  Bruns- 
wick, Ga 412 

Austell,  Ga.,  to  Miss. State  line.  261 
Atlanta  Jet.,  Ga.,  to  York,  Ala.  271 
Atlanta,  Ga..  to  Ft.  Valley,  Ga.  102 
E.St.  L.,  111.,  to  N.  Alb.,  Ind..  265 
Branches.  &c * 1 ,345 


Total  owned 4,259 

Leased — (*see  this  co.) — 
•Atlanta  &  Charlotte  Air  Line, 

Charl.,  N   C.  to  Armour,  Ga.     263 

•Georgia  Midland  Ry 98 

•Mobile  &  Birmingham  RR. — 

Mobile,  Ala.,  to  Marion  Jet. - 
•Southern  Ry.,  Car.  Div. — 

Charleston,  S.  C,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  &c 

Camden, S.C., to  Marion, N.C. 

Ashev.,  N.  C,  to  Alston,  S.  C, 

Other  branches 201 

•Richmond  &  Mecklenburg  RR.      31 


150 


252 
171 
134 


Leased — ( •  see  this  co .)  —        M^-l'S . 
•North  Carolina  RR. — 

Goidsb.,N.  C,  to  Greensboro, 

Charlotte.    &o 221 

Atlantic  &  Danville  Ry. — 

Norfolk  to  Danville,  Va.,  and 

branches 268 

Lockhart  RR.  (14  miles,  &c.)..  25 

Elberton  Southern  Ry 51 

Controlled  by  Securities — 

Atlantic  &  Yadkin 163 

State  University  RR 10 

North  Carolina  Midland 54 

Roswell  RR 13 

Other  roads 167 

Trackage  Rights — 

Hardeev'e,  S.  C.,  to  Savan.,  Ga.  17 

Washington,  D.  C,  to  Alex.,Va.  9 
Stevenson. Ala. .to  Chattanooga, 

Tenn.,  &c 38 

York,  Ala.,  to  Meridian,  Miss..  27 

Kentucky  &  Indiana  Term.  RR.  8 

Selma.  N.C,  to  Pinners  Pt.,  Va.  1.54 

Savannah, Ga., to  Jacksonv   Fla.  152 

Other 87 


Total  mileage  oper.  June  1915  7.022 
Controlled — operated  separately — 

Mobile  &  Ohio  (see  this  co.) 926 

Augusta  Southern  (see  this  CO.).      83 
Southern  Ry.  Co.  in  Mississippi.    237 

Blue  Ridge 44 

Virginia  &  S.  W.  (see  this  co.) ._    240 

Tallulah  Falls 58 

Danville  &  Western 83 

Hartwell  Ry 10 

Lea.sedfor  50  years  from  July  1  1912  Bluemont  branch.  54  m.,  to  Wa-sh.  & 
Old  Dominion  Ry.;    other  mileage  owned  but  leased,  41  miles.     Water 
lines — Chesapeake  SS.  Co.,  200  miles. 

Also  has  one-sixth  interest  in  Richmond-Washington  Co.,  owning  ine 
between  Richmond  and  Washington,  115  miles.     V.  75,  p.  449 

Has  trackage  rights  over  Atlantic  Coast  Line  RR.  between  Savannah, 
Ga.,  Jesup^and  Jacks'-nville,  Fla.    152  miles. 

Affiliated  but  Operated  Separately — (See  each  company). 

Alabama  Great  Southern 357  I  Northern  Alabama 117 

Cincinnati  N.  O.  &  Texas  Paciflc-336 1  Georgia  Southern  &  Florida 307 

Mobile  &  Ohio 1,122|  Virginia  &  Southwestern .240 

ORGANIZATION.— Organized  in  1894.  V,  58,  p.  363,  385,  058,  874, 
1016,  1058.     Mississippi  anti-trust  suit,  V.  95.  p.  1404. 

In  1903-04  jointly  with  Louisville  &  Nashville  acquired  $13,680,300  oJ 
the  $15.50().0()0  Chicago  Indianapolis  &  Louisville  stock  in  exchange  for 
their  joint  50-year  4%  bonds.     V.  74,  p.  1029.  1090. 

STOCK.— Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  stock. — No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  .ncreased  without  the  consent  of  holders  of  a 
majority  of  the  pref.  As  to  whether  the  pref.  is  callable,  see  V.  72,  p.  1136. 
The  voting  trust  was  terminated  July  31  1914.  V.  99,  p.  50. 
DIVS.  (%)l'99.'00.'01.'02toApr  '07.  Ocf07.  •08-'10.  'U.  '12.  '13.  1914. 
On  pref... J  2       3      4  5  y'ly  IK  0         2      4H     5      Below 

In  April  1914.  2H%  cash;  Oct..  2%,  payable  in  5-year  4%  Interest- 
bearing  scrip.  V.  99.  p.  1053,  749.  No  div.  paid  April  1915.  V.  100, 
p.  902.  643,  982. 

BONDS. — First  consol.  mtge. (abstract  V.59.  p.  783;  see  V.  81.  p.  1850; 
V.  84,  p.  392;  V.  89,  p.  1598;  V.  92,  p.  796;  V.  97,  p.  300,  1205;  V.  99,  p 
1834;  V.  100.  p.  310)  is  for  $120,000,000.  viz.: 

Application  of  $120,000,000  First  Consol  Mortgage  5s  of  1894. 

Issued  to  July  1915  (of  which  $154,200  in  treasury) $68  933.200 

Issuable  only  to  J  "prior  bonds"  (see  V.  59.  p.  785) 45,347. Oi)(l 

retire  certain \ stocks  (see  V   59,  p.  786) 5.700,00) 

Application  of  $200,000,000  Development  and  General  Mortgage  Bond!.. 
Issuable  forthwith  and  to  retlrecol.tr.  5s  ($16,000,000)  Apr.  •09  831.000  OOn 

(1)  To  retire  prior  liens  not  provided  tor  by  consol  mortgage..   31.15.s,000 

(2)  To  retire  equipment  obligations  maturing  1906-21 18,008,000 

(3)  To  acquire  capital  stocks  of  certain  leased  lines lO.OOO.OOO 

(4)  For  Eastern  Division  of  Tennessee  Central  (option  expired)    10.000.000 

(5)  To  provide  for  futur;  acquisitions  and  betterments  under 
stringent  provisions  (a)   at  not  exceeding  $5,000,000  yearly 
tor  Improvements  and  equipment   and    (b)   In  exchange  tor 
first  mortgage  bonds  not  exceeding  in  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired   ....    .   99.834.000 

"Development  and  general  mortgage  bonds,"  are  a  first  lien  on  764  miles  of 

road  owned  In  tee,  the  leasehold,  trackage  or  other  rights  on  1,085  miles, 

and  the  majority  of  stock  of  roads  aggregating  475  miles,  a  total  of  2.324 

miles;  also  on  stocks  giving  perpetual  rights  to  use  freight  and  passenger 


terminal  properties  at  16  of  the  principal  Southern  cities,  including  a  bridge 
over  the  Ohio  River  at  Louisville,  and  all  future  acquisitions,  constructed 
or  acquired.  They  are  also  a  second  lien  subject  to  existing  divisional 
mortgages,  tor  which  bonds  are  reserved,  on  1.272  miles,  and  a  general  lien 
subject  to  the  first  consols  on  the  property  covered  thereby.  See  V.  82, 
p.  397;  V.  86.  p.  1468;  V.  88.  p.  565.  626.  1622. 

Divisional  first  mortgage  bonds.  Issued  in  1898  on  account  of  purchase  ot 
Mem.  &  Charl.  Ry..  bear  5%  interest.  The  total  authorized  issue  is  $8.- 
000.000  but  $1,500,000  was  reserved  to  build  a  line  replacing  trackage  be- 
tween Stevenson  and  Chattanooga.  42  m.;  the  remaining  $1,417,000  is  held 
for  betterments  at  not  exceeding  $100,000  yearly.  V.  67.  p.  179;  V.  81, 
p.  1180;  V.  83,  p.  436;  V.  84,  p.  392. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  ol  5s,  of  which 
81,500,000  owned  by  Southern  Ry.  June  30  1914  and  $1,000,000  reserved  for 
improvements.    St.  Louis  Division  mtge,  V.  72,  p.  138;  V.  84,  p.  392. 

The  collateral  trust  4s  ot  1901  have  been  Issued.  $  for  $,  in  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rateof  4%  per  annum  in  perpetuity.  V.  72,  p.  242,  822.  In  1915  $8,261, - 
000  ot  the  $9,472,000  bonds  and  $5,670,200  ot  the  86,017,000  stock  had 
been  deposited.     V.  72,  p.  439;  V.  73,  p.  664.     See  M.  &  O.  .statement. 

A  new  issue  of  $5,000,000  3-year  5%  notes  was  made  dated  Feb.  1  1913 
on  account  of  retirement  of  $10,000,()00  notes  then  due.  the  remainder  being 
provided  by  treasury  cash.  V.  96.  p.  286.  In  Feb.  1914  $10,000,000  3-year 
5%  notes  were  sold  secured  by  $16,667,000  Development  and  Gen.  M. 
bonds.      V.  98,  p.  612,  691. 

Jointly  with  St.  Louis  &  San  Francisco  RR.  guarantees  bond?  ot  New 
Orleans  Terminal  Co.     V.  77.  p.  38.  699:  V.  79.  p.  1466. 

Equip,  trusts  mature  as  follows:  Ser.  L,  $300,000  P.  &  A.;  Ser.  M, 
$70,000  J.  &  D.;  Ser.  N,  .$260,000  A.  &  O.;  Ser.  O,  $75,000  M.  &  N.; 
Ser.  P.  and  Q,  .$75,000  J.  &  D.;  Ser.  R,  $88,000  F.  &  A.;  Ser.  S,  $215,000 
A.  &  O.  V.  81,  p.  1850;  V.  82,  p.  1323;  V.  88,  p.  1374;  V.  90,  p.  978; 
V.  97.  p.  366:  V.  98.  p.  1158. 

LATEST  EARNINGS —ri915.-. Gross,  $10,523,527;  net,  $3,169,408 
2  mos  .  July  1  to  Aug    31  11914.. .Gross,      11.393,163;   net,     2.721,075 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  second  Tuesday  in  October.  The  report  for  1913-14  was  given  at 
length  in  V.  99,  p.  1125,  1140.     See  also  editorial,  p.  IIOI.  1110. 

Traffic. — Agricultural  products  in   1914-15  furnished    only  about    14% 

(cotton  about  6%) .  while  40%  was  from  mining  industries  (31  %  being  coal) 

and  about  29%  was  product  of  manufactories. 

Xew  Basis 

Years  end    June  30—      1914-15  1913-14 

Average  miles 7,031  7,033 

Freight $40,458,858  $45,632,207 

Passengers 16,175,674     19.016,098 

Mail,  express,  &c 5.564,978       6,102.691 


-Old  Basis- 


1912-13 
7.036 


1911-13 
7.088 


$44,943,748  $41,508,300 
18,551,037     17.266,014 
5,034,705       4.816,015 


Gross  earnings 

Net  after  taxes 

Total  net  income 

Int  .  rentals,  &c 

Preferred  dividend.. 


...$62,199,510  $70,750,996  $68, .529,490  $63,590,329 
...$13,400,055  $16,310,958  $17,855,816  $17,506,519 
...$16,638,972  $19. .578, 384  $21,221,786  $21,086,594 
..-$15,115,603  $14,830,587  $14,191,821  $14,368,466 
(4^)2700000  (5)3,000.000(4)^)2700000 


Bal.,  surplus,  for  year  $1,523,369     .$2,047,777     $4,029,965     $4,018,128 

OFFICERS. — Pres.,  Fairfax  Harrison,  Washmgton,  D.  C;  Sec,  F.  8. 
Wynn,  30  Church  St.,  N.  Y.;   Treas.,  H.  C.  Ansley,  Washington,  D.  O. 

Directors. — Fairfax  Harrison,  Belvoir,  Va.;  John  \V.  Grant.  Atlanta, 
Ga.:  Edwin  A.  Alderman,  Charlottesville,  Va.;  John  Kerr  Branch.  Rich- 
mond, Va.;  John  C.  Kilgo. Charlotte. N.  C;  Robert  Jemi.son  Sr..  Birming- 
ham. Ala.:  H.  B.  Spencer,  Washington.  D.  C;  Adrian  Iselin  Jr..  Charles 
Steele,  Robert  M.  Gallawav.  Charles  Lanier  and  Edmund  D  Randolph,  of 
N   Y— (V    100.  p    1511,  1753;  V    101.  p   289,443.1190,1265,1289.) 

SOUTHERN  RAILWAY  CAROLINA  DIVISION.— Cayce.  S.  C,  to 
Hardeeville,  129  miles;  Charleston,  S.  C,  to  Augusta,  Ga.,  137  m.;  Klng- 
ville,  S,  C,  to  Marion,  N.  C,  208  m.;  branches.  &o.,  286  m.;  total,  758  m. 
Leased  to  the  Southern  Ry.  Stock  authorized,  $7,798,700.  ot  which 
-54.174.700  owned  by  the  Southern  Ry.  Ot  the  generals  ot  1902  ($18,- 
000,000  authorized).  $6,260,000  are  re.served  to  retire  at  or  before  ma- 
turity the  underlying  divisional  bonds,  $5,000,000  have  been  used  to 
reimburse  the  Southern  Ry.  tor  the  previous  purchase  ot  the  several  proper- 
ties, and  the  remainder  is  available  tor  Improvements,  equipment  and  ex- 
tensions, $4,000,000  being  reserved  for  a  northwestern  extension  Into  and 
through  the  States  ot  South  Carolina,  North  Carolina.  Virginia,  Tennessee 
and  Kentucky.     V.75,p.l36.     Pres..  (vacant). —  (V.  75.  P..31.  136.) 

SOUTHWESTERN  RR.  (Georeia) .— Owns  Macon.  Ga..  to  Eutaula;  Fort 
Valley  to  Columbus,  Ga.,  &o.,  with  branches  total,  333  m.  Leased  tor  101 
years  from  Nov.  1  1895  to  Central  of  Georgia  Ry;  rental  5%  on  stock.  As 
to  suit,  see  V.  71.  p.  809;  V.  73.  p.  1062.     Office,  Macon,  Ga. 

SOUTHWESTERN  RY. — Owns  Henrietta  to  Archer,  Tex.,  29.07  mUes; 
leases  Henrietta  terminals.  0.75  m.  Incorp.  In  Texas  May  22  1907.  Stock, 
$35,000;  par.  8100.  Bonds  (auth.  amount.  $389,905).  Fidelity  Trust 
Co..  Ft  Worth,  Tex.,  trustee:  see  table  above.  Year  ondlni  June  30  1914, 
gross.  $22,784:  oper.  def..  $12,962:  other  income,  SI  ,664;  charges,  $27,776; 
bal..  def..  $39,074.  In  1912-13.  gross.  .$24,346;  oner.  def..  $7,582.  Pres.. 
H.  J.  Scott.  Toronto.  Ont.;  Sec.  &  Treas..  W.  H.  Featherston.  Office. 
Henrietta. 

SPOKANE  INTERNATIONAL  RY.— Owns  Spokane.  Wash.,  to  East- 
port.  Idaho,  on  Can.  Pac.  Ry..  142.8  m.;  leases  for  50  yrs.  Coeur  d'.\iene & 
Pend  d'Oreille  Ry.,  Coeur  d'Alene  J  ct.,  Idaho,  to  Coeur  d'Alene.  9.34  ni.: 
Corbin  Jet.  to  Bay  View.  Idaho,  12.42  m.;  total  operated.  164.56  miles: 
two  branches,  CJorbin  Jet.,  Ida.,  south  to  Bayview,  12  m..  and  Coeur 
d'Alene  Jet.  to  Coeur  d'Alene,  10  m.,  were  opened  May  1911.  The  Cana- 
dian Pacific  Ry.  has  an  option  expiring  Nov.  1916  to  purchase  52%  of 
stock,  with  right  to  remaining  stockholders  to  sell  at  same  price.  V.  89. 
p.  594.  Stock.  $4,200,000:  par  of  shares,  $100.  V.  81.  p.  156.  1551.  The 
stockholders  of  the  Canadian  Pacific  Ry.  on  Oct.  7  1914  authorized  the  pur- 
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RAILROAD  COMPANIES 
'For  abbreviations,  &c.,  see  notes  on  first  paoe.] 


Southern  Railway — (Concluded)  — 

Virginia  Midland — Serial  mortgages z 

General   mortgage ^ Cez 

Wash  Ohio  &  West  1st  M- Cex 

East  Tenn  Virginia  &  Georgia  Div  mtge  g Ce.zc* 

E  T  Va  &  Ga  cons  M  g  ($20,000.000) Ce.xc&r 

Alabama  Central  1st  M  Selma  to  Meridian  gold.Cex 
Knoxville  &  Ohio  1st  M  g  (V  79,  p  1406)  .Xe.xc'&r 

B — Southern  Railway    Divisional   Securities. 
East  Tennessee  Hen  gold Ce.xc'&r 

Memphis  Div  1st  M  ($8,000,000)  gold G.xc* 

Aiken  Branch  first  mtge  gold  (V  68,  p  826) x 

St  Louis  Division  1st  M  g  $15,000,000-- IC.xc*&r 
Col  M  g  $9,500,000  s  f  sec  M  &  O  gen  4s-..Q.xc'&r 
Mobile  &  Ohio  bonds — See  Mobile  &  Ohio  RR  Co 

(>— On  Properties  Practically  Owned  by  (•)  or  Leas 
Atlantic  &  Yadkin  flrst  mortgage  gold  gu..  Ce.xc* 

aRichmond  &  Mecklenburg  1st  M  $315,000  e xc 

aAtlanta  &  Charlotte — Stock 

1st  M  $20,000,000  ($3,500,000  SerB  5s).Ceyc*&r 
oGeorgia  Midland  flrst  mortgage  interest  guar..Cex 

aNorth  Carolina  stock  7  %  guaranteed 

aMobile  &  Birmingham  RR  prior  lien  gold Ce.xc 

First    mortgage    $1,200.000- Ba.xc 

Preferred    stock 

Northern  Alabama  Ry — See  that  company 
aAtlantlc  &  Danville  flrst  mortgage Ba 

Second  mortgage  gold Eq 

Virginia  &  Southwestern  Ry — See  that  company 

Also  additional  amounts  pledged  June  30  1915  un 


Miles 

Date 

Road 

■Bonds 

1881 

403 

1886 

50 

1884 

552 

1880 

1.020 

1886 

95 

1879 

66 

1885 

1.02 

1894 

29 

1898 

24 

1898 

365 

1901 

1901 

ed  to 

(a)  So 

166 

1899 

31 

1899 

263 

1914 

98 

1896 

149 

1895 

149 

1895 

278 

1900 

278 

1904 

der  flr 

st  cons 

Par 
Value 


$100  &c 
100  &c 
1.000 
1.000 
1.000 
1.000 
1.000 

i.ooa 

1.000 

600 

1.000 

1.000  &c 

uthern  R 

1.000 

1.000 

100 

l.OOO.&c 

1.000 

100 

2001.000 

200  1.000 

100 

1.000 
1,000 


olldated 


Amount 
Outstanding 


$5,134,000 
4.859,000 
d  1,025.000 
3.106.000 
12.770,000 
1.000,000 
2.000.000 

4.500.000 

6.883.000 

150.000 

12.500,000 

8,261.000 


1,500,000 

315,000 

1.700,000 

9,000,000 

1.650,000 

4.000.000 

600.000 

1.200.000 

900.000 

3.925.000 
1.525.000 


mortgage; 


Rate 


&  6 

5 

4 

5 

6 

6 

6 


When 
Payable 


4g 
4K 
9 

4J^  &  5 
3s 
7 

6e 

4 
4 

4k 
4s 


d   $225.0!00 


A  & 

M  & 

M  & 

J  & 


& 
& 
& 
& 
& 

& 

& 


Last  Dividend 
and  Maturity 


S  Mch  1916-1931 
NiMay  1  1936 
A  Feb  1  1924 
J  July  1  1930 
N  Nov  1  1956 
J  July  1  1918 
J  July  1  1925 

S  Sept  1  1938 
JiJuly  1  1996 
JjJuly  1  1998 
j!jan  1  1951 
S;Sept  1  1938 


O  Apr  1  1949 

N  Nov  1  1948 

S  Sept  1  "15  4^% 

JlJuIy  1  1944 

G.Apr   1  1946 

A  Aug  1915  3^% 

J  July  1  1945 

J  July  1  1945 

J  July  1  1915  2% 


July  1  1948 
July  1  1948 


Places  Where  Interest  and 
Dividends  are  Payable 


Safe  Dep  &  Tr  Co. 

J  P  Morgan  <fc  Co,  N 
do  do 

do  do 

do  do 

do  do 

do  do 


Bait 
Y 


do 
do 
do 
do 
do 


do 
do 
(:o 
do 
do 


do  do 

do  do 

U  S  Mtge  &  Trust.  N  Y 
Central  Trust  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 
Burlington.  N  C 
J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 

Bankers   Trust  Co.  N  Y 
Equitable  Trust  Co. 


chase  of  the  capital  stock,  the  guaranty  of  interest  on  the  bonds  or  the 
making  of  some  other  form  of  more  permanent  relations  with  the  company. 
V.  99.  p.  539.  Loans  and  bUis  payable  June  30  1915,  $049,101  For  year 
ending  June  30  1915.  gross,  $754,235:  net.  $245,918;  other  income. 
$573;  int..taxee,  &c..  $.380,197;  bai.,  def.,  $133,706.  In  1913-14.  gross, 
$1,020,069;  net,  $128,136.  Pres.,  Daniel  C.  Corbin;  Sec.  &  Treas..  Alfred 
C.  Chapin.  192  B'way,  N.  Y.— (V.  89,  p.  594;  V.  99.  p.  539.) 

SPOKANE  PORTLAND  &  SEA.TTLE  RV.— (See  Mop  Northern  Pacific.) 


Corporations  Controlled —        Miles 
Oregon  Trk.Ry.(V.  89.  p. 666) -1.30.9 
Pac.  &  East.  Ry.(V.  91.  p.  946)33.00 
Oregon   Blec.    Ry.  (V.    92,   p. 

323)  - - 156.26 

UnltedRys.(V.90,p.l297.  1364)33.72 
Great  Northern  Pacific  SS.  Co 


Road  Oper.  {557 .12  fn.) —  Miles. 
Spokane. Wash..to  Porti..Oie-.372.13 
Goble.  Ore.,  to  Holiday.  Ore.-  79.41 
Lyle.Wash..to  Gol(lendale,Wash42.25 
Warrenton,Ore.,to  Ft.Stevens-.   3  53 

Trackage  rights 23 .54 

Leases  Wiibridge  to  Goble.  Ore.36-24 

From  Vancouver.  Wash.,  to  a  point  near  Portland.  Ore.,  the  line  is  owned 
as  to  an  undlvldeil  2-3  by  this  company  and  1-3  by  Nor.  Pac.  Ry.  The 
WlUbrldge-Gobie  line  is  leased  for  999  years  from  Nor.  Pac.  Extension  of 
Oregon  Eiec.  Ry..  Albany  toEugene.  Ore..  44  m.,wasopened  Oct.  1912. 

Jointly  controlled  by  Northern  Paclflc  and  Great  Northern.  Stock  auth  , 
$62,500,000;  outstanding  June  30  1915.  $40,000,000.  equally  owned  by 
Nor.  Pao.  and  Great  Northern,  together  with  the  $73,710,000  bonds  issued 
which  were  Jointly  guaranteed  and  held  in  treasuries  of  two  companies. 

Of  the  1st  g;)ld  is  of  1911  ($125,000,000  auth.  issue),  redeemable  at  105 
and  Int.  after  March  1  1931.  $80,000,000  are  issuable  for  corporate  purposes. 
$25,000,000  are  reserved  for  acquisitions,  stocks  and  bonds  In  other  com- 
panies, and  .$20,000,000  reserved  for  impts.,  &c..  at  not  exceeding  $1,000,- 
000  a  year.  V.  92,  p.  886.     Loans  &  bills  payable  June  30  1915,  $10,179,601. 

Year  ending  June  30  1915  (555  miles),  gross,  $4,414,415:  net,  $1,235,486; 
other  income,  $320,864;  int.,  rents,  &c.,  $4,088,065;  bal.,  def.,  .$2,531,715. 
In  1913-14,  gross,  $4,981,869;  net,  $1,446,454;  other  income,  $1,498,660; 
int.,  rents,  &c.,  $3,843,287;  bal.,  def.,  .$998,173.  Pres.,  L.  C.  Gilman. — 
(V.  93,  p.  1106,  ]J)28;  V.  98.  p.  74;  V.  100.  p.  1350.) 

SPOKANE  TERMINAL  CO.— See  "Electric  Railway"  section. 

SPOKANE  WALLACE  &  INTERSTATE  RY.— V.  98,  p.  388. 

SPRINGFIELD  (O.)  UNION  DEPOT  CO.— (V.  77,  p.  770;  V.  759,  289.) 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24.06  miles.  Stock,  $980,250  (par,  $50).  Dividend.  1%.  paid  Dec.  7 
1904.  Mortgage  covers  5.000  acres  coal  lands.  The  bonds  are  subject  to 
oali  at  105  after  1914  at  par.  V.  67.  p.  1209.  Road  leased  till  1934  to 
Pennsylvania  &  New  York  Canal  &  RR.  (rental,  $40,000  per  annum),  and 
so  operated  by  Lehigh  Valley. — (V.  74.  p.  479;  V.  76.  p.  332.) 

STATEN  ISLAND  RY.— Clifton  to  Tottenvllie,  12.64  miles.— STOCK.— 
$l,050,000,of  which  $1,049,250 owned  by  B.  &0.;par,$75. — (V.89,  p.594.) 

STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephen- 
villa.  Tex.,  to  Gatesviile.  75.4  miles,  and  from  Hamilton  to  Comanche. 
31.5  m.  (opened  Sept.  1911);  total,  106.9  miles.  Stock  all  owned  by  St. 
Louis  Southwestern  Ry.,  which  leases  the  road  from  July  1  1913  as  part  of 
Its  Waco  division.— (V.  96.  p.  lOyO.  1490;  V.  96.  p.  1841. 

STOCKTON  TERMINAL  &  EASTERN  RR.— (V.  101.  p.  1372.) 
STONY  CREEK  RR.— Norristown  to  Lansdale.  Pa..  10.18  miles;  total 
tracks.  14.07  m.     Stock,  $200,000  auth.  (par,  $50).  of  which  $176,100  out- 
standing, the  Reading  Company  owning  $110,900  and  guaranteeing  the 
bonds,  principal  and  interest.     V.  85.  p.  632. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor,  Vt.. 
26  miles.  Operated  since  April  1893  by  Boston  &  Maine.  In  June  1912 
Mass.  law  was  signed  permitting  purchase  of  road  by  Connecticut  River  RR. 
V.  94,  p.  1628.  Net  earns.,  less  taxes  and  Int.  on  bonds,  paid  lessor.  Stock 
$500,000.  owned  by  Vermont  Valley  RR.  For  year  1913-14.  gross.  $547.- 
282;  net  income  after  taxes,  $111,876;  int.  and  rentals,  $20,778;  divs.  (8%). 
$40,000;    bal..  sur.,  $51,095.— (V.  J.4,  p.  1628.) 

SUNCOOK  VALLEY  RR. — Owns  road  Suncook  to  Plttsfleld,  N.  H.,  17 
mUes.  Leased  till  Jan.  1  1912  to  Concord  &  Montreal  for  6%  on  $240,000 
of  capital  stock;  has  been  renewed  for  2  years  at  3%  on  full  capital  stock, 
$341,700.  V.  93.  p.  1727;  V.  94.  p.  280.  Total  stock  Issued  is  $341,700 
of  which  $101,700  was  non-dlvldend-paying  prior  to  new  lease  Jan.  1  1914. 
An  offer  of  exchange  of  stock  on  the  basis  of  3  shares  for  1  of  Concord  & 
Montreal  was  under  consideration  In  Oct.  1912.  V.  95.  p.  1200.  Pres., 
Frank  W.  Sargeant,  Manchester,  N.  H. —  (V.  94,  p.  280.) 

SUSQUEHANNA  BLOOMSBURO  &  BERWICK  RR.— Watsontown  to 
Berwick.  Pa.,  42  miles.  V.  75.  p.  343.  Stock,  $1,000,000,  owned  by  the 
Pennsylvania  RR.  V.  91,  p.  1386;  V.  92,  p.  660.  First  div. — 1% — paid 
July  1  1910;  none  since  to  Jan.  1915.  Bonds,  see  table.  V.  75,  p.  1303; 
V.  82,  p.  7.53.  Year  ending  Dec.  31  1914,  gross,  $118,683;  oper.  def., 
$2,391;  other  income,  $3,086;  charges,  .$49,605;  def.,  $48,910.  Pres.. 
A.  J.  County.— (V.  92.  p.  660.) 

SUSSEX  RR. — Stanhope  to  Franklin.  N.  J.,  and  branch.  30  miles.     Oper 
ated  by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.     Dividends  from  earnings  of  1899,  3%;  1900,  4%;  1901  to  1903.  both 
Incl.,  2%  yearly;  1904.  5%;  1905.  none;  1906,  5%;  1907  and  1908.  none 
1909,27o;  1910  to  1914.  none.     Cal.  year  1914,  gross,  $173,242;  oper.  def 
$1,853;  taxes,  .$9,307:  other  inc.,. $2,91 5;  deduc. $29,870;  bal.,  def.,  $38, 115, 

SYRACUSE  BINGHAMTON  &  NEW  YORK  RR.— Geddes,  N.  Y.,  to 
Btnghamton,  N.  Y.,  81  miles.  Stoclcholders  voted  Dec.  6  1911  to  lease  the 
road  during  its  corporate  existence  to  the  Del.  Lack.  &  Western  RR  for 
12%  on  the  $2,500,000  stock,  of  which  the  lessee  Dec.  31  1914  owned 
$2,165,700.     Lease  took  effect  Oct.  1  1912.     V.  95.  p.  481. 

DIVIDENDS.-!  '88.  '89.  '90.  '91.-1892  to  1909— 
Percent /   12       8       8      13  8  y'iy  (2%  quar.) 

REPORT. —     Gross.  Net.        Oth.  Inc.   Int..  &c. 

1912  (lst9mos.)$932,226  $237,412  $170,121  $89,266  $187,500  $1.30.76. 
Cal  year  1911-  1.125,191  394,899  253,420  105.287  250,000  293,032 
—  (V.  93.  p.  1464.  1601;   V.  94.  p.  828;   V   95.  p.  481.) 


10  to  12.  Since. 
10  yrly  12  yrly 
Dtvs.      Bal.,  SuT. 


TACOMA  EASTERN  RR.— Owns  Tacoma,  Wash.,  to  Morton,  67  miles, 
to  bituminous  coal  fields;  branches.  26  miles;  total,  93  miles.  The  Chicago 
Milwaukee  &  St.  Paul  Ry.  owns  the  stock.  Due  for  advances  June  30  1915. 
$3,049,407.  Stock,  com.,  $750,000:  pref.,  6%  non-cum.,  $760,000;  all 
issued;  par  of  shares,  $100.  V.  76,  p.  655.  Divs.  11%  ea.ch  on  com.  and 
pref.  stocks  paid  July  31  1911.  Year  ending  June  30  1915.  gross  income. 
$li)4,622:  charges.  $214,871;  bal..  def.,  $110,249.  Pres..  H.  B.  EarUng. 
Seattle.  Wash.— (V.  91.  p.  655;   V.  93.  p.  732.) 

TALLULAH  FALLS  RY.— Owns  Cornelia.  Ga.,  to  Franklin,  N.  C.  68 
miles,  completed  July  1907.  The  Southern  Ry.  owns  $199,500  common 
and  $123,400  pref.  stock  and  the  $1,619,000  bonds,  all  deposited  under  Its 
development  and  general  mortgage.  V.  88.  p.  687.  750,  884.  Year  ending 
June  30  1915,  gross,  $117,561;  oper,  def.,  $814;  other  income.  $93;  charges. 
$80,398;  bal.,  def.,  .$81,119.  In  1913-14.  gross,  $149,153;  net,  .$26,122. 
— (V.  88,  p.  750,  884.) 

TAMPA  &  QULF  COAST  RR.— Projected  from  Tampa.  Fla.,  via 
Belair,  St.  Petersburg  and  Tarpon  Springs  to  Port  Richey,  Fla.  Has  a 
60-year  trackage  agreement  with  Tampa  Northern  RR..  giving  entrance 
into  Tampa  and  use  of  Tampa  terminals.  Of  this.  Tampa  to  St.  Petersburg, 
with  11-m.  branch  Port  Richey  to  Tarpon,  a  total  of  80  miles,  was  operated 
in  July  1915.  The  Seaboard  Air  Line  Ry.  guarantees  the  bonds,  prm.  & 
int.,  but  does  not  own  the  stock. 

Of  the  1st  5s  ($5,000,000  authorized  issue) .  the  $760,000  Lssued  are  a  first 
lien  on  the  80  m.  built  or  under  construction.  'The  remainder  is  issuable 
for  extensions  or  branches  at  $12,000  per  mile,  or,  in  case  net  earnings  for 
a  preceding  year  shall  have  been  1  )^  times  the  interest  on  outstanding 
bonds,  additional  bonds  may  be  issued  to  such  an  amount  that  the  total 
shall  not  exceed  $17,500  per  mile  of  main  track.  V.  96.  p.  1425.  Pres., 
Charles  H.  Brown;  Secretary,  James  W.  Booth. — (V.  96,  p.  1425.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Emathla.  Fla.,  56 
m.  Stock  auth.,  $1,000,000:  par,  $100;  issm^i,  5591,900.  The  new  first 
53  are  limited  to  $10,000  per  mile.  Additional  bonds  at  $2,000  per  mile 
may  be  issued  for  Impts.  after  company  has  earned  twice  its  interest  charges 
for  two  years  In  succession.     V.  89,  p.  1543- 

Year  ending  June  30  1914.  gross,  $99,242:  net.  .S32.330;  interest  on  bonds. 
$26,000;  other  charges.  $15,293;  bal.,  def.,  38,963.  In  1912-13.  gross, 
$91,178;  net,  $29,911.  Pres.,  F.  J.  Lisman,  N.  Y.;  V.-P.  &  Gen.  Mgr.. 
A.  de  Sola  Mendes,  Gainesville,  Fla.;  Sec.  W.  G.  ISdinburg,  New  York. 
— (V.  89,  p.  1643.) 

TAMPA  NORTHERN  RR.— Owns  Tampa.  Fla  ,  to  Brooksville.  50  miles; 
extension  proposed  from  Brooksville  to  Dunnellon,  35  miles.  In  July  1912 
the  Seaboard  Ah-  Line  Ry.  acquhed  entire  stock.  V.  95,  p.  49,  112.  Stock, 
pref.,  $250,000;  common,  $500,000.  Bonds  authorized  issue  ($5,000,000) 
are  limited  to  $10,000  per  mile  of  road,  80%  of  the  cost  of  new  equipment 
and  the  actual  cost  of  terminals.  V.  87,  p.  814;  V.  89,  p.  1484.  Seaboard 
Air  Line  Ry.  guarantees  $200,010  notes.  V.  9.'>.  p.  802.  For  vear  ending 
June  30  1914,  gross.  $180,453:  net,  $58,237;  other  income.  $13,034;  taxes, 
$21,155;  charges.  $80,265:  bal.,  def.,  $30,149.  For  year  1914-15.  gross. 
$112,042;  net,  $4,367.  Pres.,  W.  J.  Harahan;  Sec.  &  Treas.,  R.  L.  Nutt. 
— (V.  95.  p.  892.  1090.) 

TANANA  VALLEY  RR.— Owns  road  from  Chena  to  Chatinika.  Alaska, 
40  miles,  and  Junction  to  Fairbanks,  5  miles;  total,  45  miles,  ijiock, 
common.  $1,000,000;  preferred  7%  cum.,  $.300,000;  par,  $100.  Div. 
on  pref.  stock.  3}4%,  paid  July  24  1909;  Dec.  6,  3}4%:  none  since  to  July 
1914.  Bonds,  see  table  above;  Dec.  1914  coup,  in  default.  V.  87,  p. 
1239;  V.  100,  p.  305.  8%  bank  loan  dated  Jan.  1  1914,  $21,000,  secured 
by  deposit  of  $91,000  1st  M.  bonds.  Report  for  year  end.  June  30  1914 
in  V.  100,  p.  305,  showed:  Gross,  $116,580;  net,  after  taxes.  $21,889; 
charges,  $36,899;  bal.,  def.,  $15,010.  Pres..  Falcon  Joslin,  Fairbanks. 
Alaska;  Treas..  Harris  A.  Dunn;  Sec,  H.  B.  Rettie.  Office,  63  W.  Jack- 
son Blvd.,  Chicago. — (V.  95,  p.  1123;  V.  100,  p.  305,  399.) 

TAVARES  &  QULF  RR.— See  page  135. 

TEMPLE  NORTHWESTERN  &  GULF  R Y.— Projected  from  Temple. 
Tex.,  northwesterly  to  Dublin,  lOO  miles,  on  which  4  miles  of  track  and  47 
miles  graded.  Incorp.  May  23  1913  as  successor  of  Temple  Northwestorn 
Ry.  V.  96,  p.  1425,  791.  Stock,  $100,000.  Pres.,  Jas.  F.  Sadler  Jr.; 
Vice-Pres.  &  Gen.  Mgr.,W.  S.  McGregor;  V.-Pres.,  John  H.  Thompson; 
V.-Pres.  &  Gen.  Atty.,  Jonathan  Lane;  Treas..  A.  S.  Vandervoort;  Secre- 
tary; J.  R.  Thompson. — (V.  96.  p.  1558.) 

TENNESSEE  ALABAMA  &  GEORGIA  RR.— Owns  road  from  Tennessee 
State  line  to  Gadsden,  Ala.,  86.74  m.;  Round  Mt.  branch,  3.1  m.;  trackage 
to  Chattanooga,  5  m.     V.  91,  p.  1628,  336;  V.  92,  p.  323. 

STOCK.— Authorized     common.    $2,350,000;   pref..    $750,000. 

BONDS. — Bonds  ($5,000,000  auth.  issue;  present  issue.  $1,000,000; 
Empire  Trust  Co..  N.  Y..  trustee)  are  to  bear  interest  at  5%.  except  the 
first  $1,000,000.  which  for  the  flrst  5  years  will  be  entitled  to  interest  up  to 
5%  only  in  so  far  as  earned,  payable  semi-annually,  and  thereafter  to  fixed 
Interest  at  5%.  The  bonds  after  the  issue  of  the  flrst  $1,000,000  are  limited 
to  $25,000  per  mile  main  or  branch  track  constructed  or  acquired  in  sections 
of  5  miles  or  multiple';,  provided  there  has  been  added  to  the  equipment 
and  paid  for  at  least  one  locomotive  for  each  10  miles  and  4  freight  cars  for 
each  mile  added  by  construction  or  purchase.  V.  92,  p.  528.  323.  In  1913 
payment  of  bond  interest  due  was  waived  up  to  June  30  1914. 

For  year  ending  June  30  1915,  gross,  $69,693:  oper.  def.,  after  taxes. 
$.36,088:  other  income,  $100;  deductions,  $7,867:  bal.,  def.,  $43,810. 
For  year  1913-14,  gross,  $92,504:    oper.  def.,  after  taxe-s,  $19,290. 

Pros.,  J.  J.  Slocum;  V.-P.,  Henry  W.  de  Forest;  Sec,  H.  B.  Blanchard; 
Treas.,  E.  C.  Osborn.  Office.  Chattanooga.  Tenn. — (V.  92.  p.  323.  528; 
V.   100.  p.  567.) 

TENNESSEE  CENTRAL  RR.— Harriman.  Tenn.,  westerly  to  Hopklns- 
vUle,  247.35  miles.  Branches,  40.44  miles;  sidings  and  spur  tracks,  74.93 
miles;  lines  at  Nashville  terminals.  20.1"  miles;  total.  382.89  miles.  Leases 
till  2001  Nashville  Terminal  Co.  (terminals,  oridge  and  20.17  miles  of  track). 
V.  79,  p.  213;    V.  87,  p.  39. 

On  Dec.  31  1912  W.  K.  McAllister  and  H.  B.  Chamberlain  were  ap- 
pointed receivers.  V.  96,  p.  63.  Jan.  1913  coupons  on  gen.  M.  in  default. 
In  1915  $430,000  one-year  6%  certs,  were  authorized. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


Southern  Railway,  Carolina  Division — 

aSouth  Caro  &  Georgia  1st  M  g  55, 250,000--. Ce.zc* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  g  _.x 

Sumter  &  Wateree  River  RR  first  mortgage Cex 

General  mortgage  $18,000,000  gold- N 

Transylvania  1st  M  gold  $500,000 Q.xo'&r 

Southwest  Penn  RR — See  Pennsylvania  RR 

Southwestern  (Georgia) — Stock  (see  text) 

Southwestern  Ry  (Texas) — 1st  M  gold x 

Spartanburg  Union  &  Columbus — See  Soutnern  Ry, 
Spokane  International— First  M  $4,200,000  g  Col. vc* 
Coeur  d'A  &  Pend  d'O  1st  M  ?600,000  g  gu.Us.vc* 
Spok  P  &  S— 1st  M  $125,000,000  g  red  text-Ce.xc&r 
Spuyten  Duyvil  &  Pt  Morris — See  New  York  Centr 
State  Line  &  Sullivan— First  M  $300,000  gold-Un.xc* 
Staten  Island  Ry  and  Staten  Island  Rapid  Transit — 
Stephen  North  &  So  Texas  RR— 1st  M  g  gu  red  105c' 
Stony  Crk— lstM$350,000ext  '07  gu  (V85,p532) -FPx 

Sullivan  County  RR— First  mortgage  $400.000 zc 

Sunbury  Hazleton  &  Wilkes-Barre — Sunbury  &  Lewis 

Suncook  Valley— Stock  (3%  rental  Con  &  Mon) 

Susq  Bloomsb  &  Berwick— First  M  $700,000  g  --FPx 

Syracuse  Binghamton  &  ,N  Y — Stock  12%  rental 

Tac  East— 1st  M  $1,500,000  g  red  110  since  'OS.ICx.c* 

Tallulah  Falls— First  mortgage Q 

Tampa  &  Gulf  Coast— 1st  M  g  gu  red  105.CoBa.xc* 

Tampa  &  Jacksonville — First  mtge  (see  text) Qx 

Tampa  Northern- First  M  $5,000,000  g  red  106-.OBx 
Tanana  Valley— First  M  $1,000,000  gs  f  red  105 --Col 

Tavares  &  Gulf  RR— 1st  M  gold Bax 

Tenn  Ala  &  Qa— 1st  M  $5,000,000  g  red  llO.-Em.xc* 

Tenn  Cent— Prior  lien  M  $4.200,000 g  red  llO-MSt.zc* 

Receivers'  cortlficates  ($100,000  due  Feb.  1  1916)-- 

General  mortgage  $20,000,000  gold  (see  text)  ..zc* 

Tennessee  &  North  Carolina— 1st  M  $750,000 G.xc 

Tennessee  Northeastern  RR— 1st  M  $2,600,000 

Tennessee  Ry — First  mtge  14,500.000  gold..Qxc*&r 
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Outstanding 


Rate 
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$5.250  000 

1.000.000 

100.000 

5,000.000 

434,000 

5,191,100 
354,000 

4.200.000 

544,000 

73.710.000 

RR 

272.000 

2.423.000 
350.000 
357.000 
a  RR 

341,700 
700.000 

2.500.000 
884,000 

1.519.000 
750,000 
480,000 

1.258,000 
575.000 
299.000 

1.500,000 

4.014.000 
430.000 

8,3.53,900 
300,000 
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Mnen 
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Last  Dividend 
and   Maturity 


N  May  1 
J  Jan  1 
OjApr  1 
J  July  1 
J  Jan    1 


1919 
1995 
1919 
19.52 
1956 


Places  Where  Interest  ant 
Dividends  are  Payable 


j[July  5'15  2H% 
OlOct    1  1937 


&  J  July  1  1955 
&  J!  July  1  1960 
&     S  Mch  1  1961 
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J  July  1  1940 
O  Oct  1  1957 
O  Apr   1  1924 


J      &  J 

A     &  O 

Q— F 

J      &  J 

M     &  S 

&  O 

&  o 

&  J 

&  D 

&  J 

&  A 

St  3 


See  text 
Oct    1  1952 
Novl    1915  3% 

1923 

1959 


Jan 

Mch 

Apr 

Apr 

July 

Dec 


J  &  J 

J  &  J 

A  &  O 

M  &  S 


1  1953 


1949 
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1  1926 
July  1  1921 
Feb  1  1961 
Jan  1  1934 
Feb- Apr  1916 
Jan  1  1954 
1933 

Apr  1  1949 
Mch  1  1937 


J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 

do  do 

Guaranty  Trust  Co.  N  T 

Macon  and  Savannah, Ga 
Xew  York 

Amer  Exch  Nat  Bk,  N  Y 

do  do 

Central  Trust  Co,  N  Y 

Union  Trust  Co,  N  Y 

NY  and  ComTr  Co,  St  L 
Reading  Terminal.  Phlla 
Sate  Dep  <Sc  Trust  Co,  Bos 

Manchester,  N  H,  Nat  Bk 
Fidelity  Trust  Co.  Phlla 
D  L  &  W  RR  Co.  N  Y 
Harris  Tr  &  Sav  By.  Chlo 
Guaranty  Trust  Co,  N  Y 
New  York  &  Baltimore 
F  J  Lisman  &  Co,  N  Y 
Old  Colony  Tr  Co,  Boston 
Dec  1914  int  not  paid 


Empire  Trust  Co,  N    Y 
Miss  Valley  Tr  Co,  St  L 


In  default 

Guaranty  Trust  Co,  N  Y 

Paris,  France 

In  default 


SECURITIES. — Stock  outstanding,  $8,000,000,  all  common  (par  $100.) 

The  prior  lien  4s  of  1904  (originally  5s.  stamped  4%)  are  subject  to  call 
at  110;  cash  was  reserved  to  retire  $12,000  Nash.  &  Knoxvllle  6s  due  1918. 
111.  Central  RR.  and  Southern  Ry.  have  owned  most  of  the  4s.  V. 80. p. 1059. 

Protective  Committee  for  Gen.  5s. — Alexander  J.  Hemphill  (Chairman); 
Lewis  B.  Franklin.  28  Nassau  St..  Secretary;  Guaranty  Trust  Co.,  N.  Y., 
depositary.     V.  96.  p.  204  .488. 

Gen.  mtge.  5s  (.S20.000,000  auth..  Merc.  Tr.  Co.  of  St.  Louis,  trustee), 
V.78.P.  1783:  V.  79.  p.  213.  The  Nashville  Term.  mtge.  Is  for  $1,000,000: 
see  that  company.  Working  liabilities  June  30  1914.  $2,925,735.  Car 
trusts  June  30  1914,  $262,241. 

EARNINGS.— For  year  ending  June  30  1915,  gross.  .SI. 481, 404;  net, 
$221,9.53;  other  income,  .$3,146;  int..  taxes.  &c..  $8.59.002;  bal..  def.. 
$633,903.  In  1913-14,  gross.  $1,707,339;  net.  .$408,090.  For  2  mos. 
ending  Aug.  31  1915.  gross,  $262,088.  against  $294,778  in  1913-14;  net. 
$48,401  against  .$63,846. 

Chairman  ofBoard,  Ebem  Richards,  N.  Y.;  Sec.  F.  J.  Ready  Jr..  Nash- 
ville; Treas.,  J.  S.  McHenry.— (V.  96,  p.  63,  204.  286,  488,  1630.) 

TENNESSEE  KENTUCKY  &  NOR.  RR.— See  page  134. 

TENNESSEE  &  NORTH  CAROLINA  RR.— Owns  Newport,  Tenn..  to 
Mt.  Sterling.  N.  C,  21  miles.  Extension  from  Crestmont.  N.  C.  to  Water- 
ville,  Tenn..  381^  miles,  is  proposed,  line  from  Sunburst  to  West  Canton 
13  m.,  being  opened  May  1913.  In  April  1911  the  Champion  Lumber 
Co..  which  owns  about  10.000  acres  of  timber  land  In  North  Carolina,  ac- 
quired control.  V.  92.  p.  1180.  1375;  V.  93.  p.  408.  Incorp.  In  Tennessee 
Feb.  3  1900.  For  year  ending  June  30  1914.  gross.  $62,969;  net.  $26,701; 
Int..  taxes.  &c.,  .$43,036;  bal.,  def.,  $16,335.  Pros.,  H.  1.  Miller,  New  York; 
V.-P.,  James  G.  Campbell,  N.  Y.;  Sec.  &  Treas.,  D.  C.  Wilson,  Phlla.  Of- 
fice, Newport,  Tenn.— (V.  93,  p.  408;  V.  100,  p.  1511.) 

TENNESSEE   NORTHEASTERN    RR.— See   page  134. 

TENNESSEE  RY.— Owns  Oneida,  Tenn.,  to  Charley's  Branch,  56 miles; 
11  add'l  miles  were  authorized  Feb.  1915.  Road  to  be  75  miles  in  all 
when  completed.  Stock  authorized.  $1,000,000;  outstanding.  $1,000,000; 
par.  $100.  On  July  1  1913  Bird  M.  Robinson  was  appointed  receiver. 
V.  97.  p.  177.  Pres..  Bird  M.  Robinson;  Sec.  M.  T.  De  Vault.  Office, 
115  Broadway.  N.  Y.— (V.  95.  p.  49;    V.  97.  p.  177;  V.  100.  p.  643.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.LOUIS.— PROPERTY.— Owns 
and  operates  extensive  termlnaKs  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4.800  feet  in  length;  owns  and  operates  East  St.  Louis  & 
CarondcletRy..  7.78  m..  since  1903.  V.  74,  p.  479;  V.  83.  p.  1168.  Touch- 
ing the  Missouri  &  Illinois  Bridge  ds  Belt  RR..  see  that  co's  statement. 

ORGANIZATION. — Organized  In  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis.  Louisville  &  Nash- 
ville. St.  Louis  Iron  Mountain  &,  Southern.  Baltimore  &  Ohio  Southwestern. 
Missouri  Pacific.  Wabash.  Vandalia  RR.  (Penn  RR.  system).  Chic.  Rock 
Isl.  &  Paclflc.  St.  Louis  &  Saa  Fran.,  Chic.  &  Alton,  Chlo.  Burl.  &  Qulncy, 
III.  Cent.,  Southern  Ry.,  Mo.  Kan.  &  Tex.  and  St.  Louis  Southwestern. 
V.  75.  p.  1355;  V.  76.  p.  103.  These  companies  agreed  under  contract  to 
use  the  property  forever  and  pay  as  tolls  the  interest,  taxes,  rentals  and 
other  charges,  each  line  to  contribute  Its  proportion  to  the  extent  of 
one-flfteenth  to  make  up  any  deflclency  from  unforeseen  circumstances. 
See  V.  79.  p.  499.  See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 
Government  suit.  V.  88.  p.  1374;  V.  90.  p.  373;  V.  91.  p.  39. 

The  U.  S.  Supreme  Court  on  April  22  1912  ordered  that  changes  be  made 
In  the  organization  of  the  road  permitting  all  roads  desiring  to  become  Joint 
owners,  and  for  the  use  bv  all  roads  without  becoming  Joint  owners,  &c. 
U.  S.  Supreme  Court  on  Jan.  6  1913  ordered  a  re-hearlng  of  the  form  of 
decrefl  by  the  lower  court,  which  was  filed  Juno  16  1913,  and  on  Fob.  23  1915 
affirmed  the  mandate.  V.  94.  p.  1187;  V.  95,  p.  .545,  120S,  1685;  V.  96,  p. 
136.  1774;  V.  98,  p.  764,  1,394,  1994;  V.  100,  p.l734.  In  March  1913  a  new 
Gov't  suit  (against  St.  Louis  Coal  Traffic  Bureau)  was  begun.    V.  96,  p. 716, 

LEASES. — The  lea.ses  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  d.  299. 
512;  V.  78.  p.  1908.  2443.  2600;  V.  81.  p.  32.  1606. 

STOCK.— Authorized.  $50,000,000;  outstanding  July  1914,  $3,087,800. 

BONDS.  &c. — Of  the  gen.  M.  ret.  4%  s.  f.  gold  bds.  of  19.53  ($.50,000,000 
auth.),  $17,500,000  are  reserved  to  retire  existing  bonds  and  $7,484,000 
for  Issue  at  not  over  $1,000,000  yearly  for  Improvements  and  acquisitions. 
.A  sink.fd.  commence  :  July  1  1906 retires  $100,000  of  these  bonds  yearly 
by  lot  at  110  and  int.  if  not  purchasable  for  less;  $1 ,000,000  bonds  have  been 
canceled  by  sinking  fund.  The  entire  issue  is  subject  to  call  at  1 10  and  int. 
since  Jan.  1  1910.  Sco  V.  76,  p.  267,  383,  481,  807;  V.  79.  p.  499;  V.  83.  p. 
1168;  V.  85,  p.  1647;  V.  97,  p.  1205;  V.  99,  p.  50;  V.  100.  p.  1079. 

Guarantees  $3. .500, 000  St.  I,.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2.000.1X)0  1st  6s  ot  Merchants'  Br'dge.     See  those  companies. 

ANNUAL  REPORT.— Year  ends  June  .30. 
Year —  Oross.  Net.  Other  Inc.        Charges.  Balance 

1914-15  .-.$2,687,884     $1,117,615     $1,. 500.842     .$2, .586,395     sur..$32,062 
191.3-14  .--  2.811.293  701.990       1,. 569, 788       2,3.30.858     def.  59.080 

Chairman  of  Hoard.  .Tulius  8.  VVal.sh;  Pres..  W.  8.  McC!hosnoy  Jr.;  Sec. 
C.  A.  Vinnedgo;  Troas..  P.  C.  Daab. — (V.  100.  p.  231.  475.  7.34.  1079.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pcnnsi/lvania  RR.)  — 
Road  operated  from  Terrre  Haute.  Ind..  via  Decatur,  to  Peoria.  111..  174  m.. 
ot  which  138  m.  are  owned  and  half  Interest  owned  In  8  m..  and  28  m.  is  by 
trackage  over  other  roads.  From  Oct.  1  1892  leased  for  99  years  to  the 
Terre  Haute  &  Indianapolis  at  rental  ot  30%  of  ero.ss  earnings,  with  a 
minimum  suHiclcnt  to  pay  int.  on  debt,  the  lease  being  assumed  Jan.  1  '05 
^K^^l  X.*°J?;■*''^^i'"''■  ''^«e  V.  55.  u.  7()6:  V.  81,  p.  212.  Lessee  owns  $646.- 
700  of  the  $1 .8.J7.400  pref.  and  $1 .570.400  of  the  $1 .926.800  common,  and 
Pennsylvania  Co.  Doc  31  1914  owned  $1,132,700  pref.  and  $211 .300  com 

BONDS. — The  consols    (Union   Trust  Co..    N.    Y..    trusti^ei ,    carry  thr 
guaranty  of  the  T.  II.  A  Indianapolis.     In  1905  all  back  coupons  were  paid 
V.  81.  p.  156.  212:  V.  72.  p.  481.  873.     See  guaranty.  V.  81.  p.  212. 

KAUNINCJS.— For  cal.  year  1914.  gro^s,  .'?;776.ini:  not.  $17,446  (after 
doductmg  $38,229  rents  and  hire  of  equipmont) ;  rental  from  lessee,  $232,921 : 
biiancc.  I«ss  »o  lessee.  $271.1,50.     (V.  81,  p.  212.) 


TEXAS  CENTRAL  RR. — (See  Map  Mo.  Kan.  &  Tex.) — Waco  to  Rotan, 
Tex..  268  m.;  branch  to  Cross  Plains.  41  m.  First  .5s.  V.  93.  p.  1325;  V.  92. 
p.  1437;  V.  PI,  p.  95,  1631;  V.  90,  p.  1556.  Mo.  Kan.  &  Tex.  Ry.  of 
Texas  lea.ses  the  road  for  99  years  from  May  1  1914,  with  authority  to 
purchase  the  same,  &c.     V.  96.  p.  790;    V.  98.  p.  999. 

DIVS.— %— '01.'02  to '04.  ■05to'07.  •08to'll. '12. '13.    1914.     1915. 
Common..         2H  2V^y'ly.     5  yearly.  0         5     5      5  5-6         Below 

Pref--%  7H  5  yearly      5  yrly.  5  yrly.    5     5      8  1-3        Below 

Dividends  under  lease.  5%  on  both  classes  since  July  1914. 

Report  for  year  ending  June  30  1910  was  In  V.  91,  p.  652.  For  10  months 
ending  May  31  1914.  gross,  $790,471;  net.  .$208,568;  other  income,  $50,976; 
charges,  $190,533;  balance,  surplus.  $69,011.  Pres..  C.  E.  Schaff;  Sec.  & 
Treas..  A.  T.  Clifton.— (V.  93,  p.  1192.  1325.) 

TEXAS  MIDLAND  RR. — Road  from  Ennls  on  Houston  &  Texas  Central 
Ry.  to  Paris,  Tex..  125  miles,  of  which  13  trackage  over  St.  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock.  $112,000;  par, 
$100.     In  Jan.  1909  permission  was  granted  to  Issue  $2,000,000  4%  bonds. 

Year  1914-15,  gross.  .$.560,074:  net,  .$72,264:  other  Income,  $976;  int.. 
rentals.  &c. .  $130,817:  def..  $57,577.  Pres.  E.  H.  R.  Green.  Terrell. 
Tex.— V.  88,  p.  159. 

TEXAS  &  NEW  ORLEANS  RR.— (See  Map  So.  PaO— Houston.  Tex., 
to  Orange  (Sabine  River).  Ill  miles;  and  Sabine  Pass  to  Dallas.  314  miles; 
Houston  to  Clinton.  8  m.;  Nome  to  Sour  Lake.  8  m.;  West  Port  Arthur  to 
Port  Arthur,  3  m.;  Gallatin  to  Rusk,  8  m.;  Rockland  to  Turpentine,  10  m.; 
total  June  30  1915,  462  mUes. 

SECURITIES,  &C. — The  stock  Is  $5,000,000.  all  but  $900  owned  by  the 
Southern  Paclflc.  Dividend  ot  20%  paid  in  1909-10  from  accumulated  sur- 
plus. There  were  June  301"15  $263,533  Texas  School  Fund  6s.  prin.  pay- 
able 2%  per  annum. — V.  80,  p.  1425. 

The  flrst  mortgage  ot  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas.  Tex..  218  miles,  a  part  ot  which  was 
purchased  In  1899.  and  future  extensions  up  to  40  ra.  V.  70,  p.  997;  V.  71, 
p.  183.  Of  the  $862,000  main  line  1st  30-year  6s,  $559,000  were  on  June  30 
1915  held  In  the  So.  Pac.  treasury  and  the  remainder  In  the  sinking  funds 
of  proprietary  cos.  The  $2,575,000  Sabine  Division  bonds  are  held  by 
Southern  Pacific  Co.     Equipment  6s.  $204,000.  all  owned  by  So.  Pac. 

EARNINGS.— 2  mos..  /1915 Gross.    .$687,3.58:   net.   $105,176 

JiUy  1  to  Aug.  31.         11914 Gross.      743,533;   net,        45.111 

In  the  year  ending  June  30  1915,  gross,  $3,910,706:  net,  Incl.  other  In- 
come, $687,238;  def.  under  chges.,  $591.018.— (V.  90.  p.  168;  V.96.  p. 1090.) 

TEXAS  &  PACIFIC  RY.— (See  Map  Mo.  Poc.)— New  Orleans.  La.,  west 
to  El  Paso.  Tex..  1.150  miles;  Marshall  via  Texarkana  Jet.  and  Whitesboro 
to  Fort  Worth,  335  m.;  Opelousas  branch  (former  Opelousas  Gulf  &  North- 
eastern RR.,  Melville  to  Crowley,  La.,  purchased  at  foreclosure  sale  on 
Mar.  29  1915 — V.  100.  p.  1 168)  57m.:  branches,  402  m.;  total,  1,944  m.. 
deduct  92  m..  Sierra  Blanco  to  El  Paso,  trackage;  balance  owned.  1.852  m. 

ORGANIZATION. — In  1888  reorganized  (V.  43,  p.  164:  V.  45,  p.  401) 
without  having  foreclosure  sale  conflrmed.  thus  preserving  Federal  charter. 

The  Trans-Mlsslsslppl  Terminal  Co..  which  was  formed  to  build  New 
Orleans  terminals,  has  filed  a  mortgage  to  secure  $7.500.000 bonds.  The 
T.  &  P.  and  St.  Louis  Iron  Mtn.  &  Sou.  Ry.  each  own  one-half  ($.50,000) 
of  the  stock  and  will  guarantee  not  exceeding  $7,500,000  bonds,  prin.  and 
int.  The  St.  L.  I.  M.  &  Sou.  has  trackage  rights  over  the  Texas  &  Pacific 
Ry.  from  Alexandria.  La.,  to  Mile  Post  9.  or  from  Ferrlday  via  Addis  to 
Mile  Post  9,  with  the  right  to  purchase  the  T.  &  P.  line  between  Ferrlday, 
La.,  and  Addis.  110  m.     V.  95.  p.  1609:    V.  97.  p.  952;  V.  99.  p. 50.  408. 

STOCK.— Authorized.  $50,000,000:  Issued,  $38. 763, 810;  par.  $100. 
Missouri  Paclflc  (Incl.  Iron  Mtn.)  June  30  1915  owned  $6,555,000  stock. 

BONDS. — See  1888  mortgage  ab.stracts.  V.  47.  p.  82:  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($780,000  5s  of  1902)  are 
guaranteed,  principal  and  Interest,  by  endorsement.  V.  78.  p.  344.  The 
$100,000  Donison  &  Pacific  Suburban  5s  are  .also  guaranteed. 

Louisiana  Branch  Lines  mtg.  Is  limited  to  $7,000,000.  V.  72.  p.  577.  1189. 

On  2d  M.  Income  5s  there  Is  no  right  to  foreclose  unless  default  Is  made  on 
1st  mtge.     All  except  $960,000  ot  the  2ds  have  been  exchanged  lor  65%  In 
St. Louis  Iron  Mtn.  &  S.  4s.     V.  68.  p.  525.  619,  725.  774:   V.  70,  p.  533. 
Interest  on  second  mtge. \  1900.    1901.    1902  to  1907.    1908.    1909  to  1914. 

Incomes  (%)     I   1  <4         4  5  yearly.  3  >^  0 

Loans  and  bills  payable,  Juno30  1915,  $3,561,380.  including  $1,741,000 
notes  dated  June  1  1914.  endorsed  by  St.  Louis  Iron  Mountain  &  Sou.  Ry. 
(See  Mo.  Pac.  plan,  V.  101 ,  p.  130.  615.) 

EARNINGS.— 2  mos..  (1915 Gross.  $2,895,240;  net.  $747,975 

July  1  to  Aug.  31.        \1914 -.Gross.     2.921.742;  net.     663.142 

ANNUAL  REPORT.— For  year  ending  Juno  30  1915,  V.  101.  p.  1364. 

Years  ending  June  30 —  1914-15.  1913-14.  1912-13. 

Gross  earnings $17.944,6.38  818,813,282  $18,078,783 

Not  earnings --.     4,087,251       4.352,142       3.306.003 

Net  deficit,  oulslde  operations 4()  415 

Taxes  accrued.  &c 861,599  757.341  693.441 

Operating  Income -.- $3.225.6.52  $3. .594.801  $2,572,147 

Other  Income -.- ,$283,872  $283,644  $178,324 

Total  net  income .$3,.509,.524  $3,878,415  $2.7,50.472 

Dixluct—lnliiro-st.  rentals,  &c 2.512,697  2,392.508  2,158  (>30 

Improvements - 287.774  611, .569  815,892 

Equipment 457,000  466,5(K)  536.291 

Balance,  surplus  or  deficit sur. $2.52. 053 sur. $377. 778dof.$760 ,342 

Comparative  figures  for  1912-13  arc  somewhat  inaccurate. 

N(nv  York  offico,  1(').5  Mroadwav.  CMiairni:iii.  and  I'ro-st..  Ooo.  .1. 
Gould;  V.-Prc's.,  E.J.  P(!arson.  Dirnctors  M.vr.  I9I5,  V.  100.  p.  9-^2.  lOSO. 
— (V.  99,  p.  1046;  V.  100,  p.  982,  1080,  1169:    V.  101,  p.  1015,  1093,  1364.) 

TEXAS  SHORT  LINE  RR— Grand  Saline.  Tex.,  to  Hoyt.  9H  miles. 
V.  87.  o  Ul().5:  V.  88.  p.  2:}2.  Stock.  $11,000.  Bonds,  sec  tali'e. 
Year  ending  June  30  1911.   gross,    $59,450.     net.     after     taxes.    $4,694; 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page  ] 


Terminal  Railroad  Association — First  mtgegoid.Q.vc* 
First  consolidated  mtge  $12,000,000  gold  ...Qxc* 
Gen  M  ref  550.000.000  g  s  f  red  (test)..  Ce.xc'&r* 

St  Louis  Bridge  Co  1st  pre(  stock  guaranteed 

Second  preferred  stock  guaranteed  (endorsed)  .. 

First  mortgage  gold .xc* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo) — See  New  York  Central  RR 
Terre  Haute  &  Indianapolis;  Terre  Haute  &  Loganspor 

Terre  Haute  &  Peoria — First  mortgage  gold Lin 

First  mtge  S2.500.000  gold  guar  p  &  I  (end).Un.zc* 

Texas  Central — Common  stock  52,675.000  authorized 

Preferred  stock  non-cumulative  51.325.000  auth.. 

First  M  $2,000,000  gold  red  110  (5150,000  4s)  -F.xc* 

Texas  Midland  RR— First  refunding  mtge  $2,000,000 

Texas  &  N  O  of  1874— 

Consolidated  mortgage  tor  $4.195.000 Q.zc*&r 

Dallas  DIv  1st  M  gold  $20,000  per  m  (text).Un.zc* 

Texas  &  Pacific — First  consol  (now  1st)  M  g..  FP.xc* 

Second  cons  Inc  M  ($25,000,000)  g  (see  rem).Ba.xc* 

Louisiana  DIv  Br  lines  1st  M  gold  $12,500  p  m.Bax 

Texas  &  Pacific  Equipment  Ass'n  bonds x 

Equip  bonds,  series  AA.due  $155,000  seml-an x 

do  series  BB,  due  $30,000  seml-an x 

Equip  notes  gold  due  $22,000  semi-annually.. Eq.c* 

Texas  Short  Line — First  mortgage  gold Usm 

Tidewater  &  Western— First  mtge  $600,000  g..c«&r 
Tiosa  RR — First  mtge  due  1882  and  extended  gold.z 
Toledo  Angola  &  W— 1st  M  g  red  102  H  (V  80,  p  164) 
Toledo  Col  &  Ohio  Ri  v— Cleve  &  Mar  1st  M  g  gu  F.xc* 


Tol  W  V  &  O  1st  M 
(520.000  per  m) 
$4,000  000  gold. 


A"  guar  p 
"B"  do 

€••         do 


& 


I  (end) F.xc 

do  -.    -XC* 

do       sk.fd,xo* 


Miles 
Road 


t — See 
138 
138 


309 
111 

209 

1,387 

1.387 

398 


9H 
92 
46 

103 

/ 
234\ 


Dale 
Bonds 


1889 
1894 
1903 


1879 


Vanda 

1887 
1892 


1893 
1908 

1893 
1900 
1888 
1888 
1901 
•02-' 10 
1907 
1912 
1915 
1902 
190.5 
1852 
1902 
1895 
1891 
1893 
1902 


Par 
Value 


$1,000 

1,000 

1.000  &c 

100 

100 

600  &c 


lla  RR 
1,000 
1.000 


1,000 
1.000 

1.000 
1.000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1.000 
500  &c 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$7,000,000 
5,000,000 

24,016,000 
2,490,000 
3,000,000 
5,000,000 
1.250.000 


23,000 
2,207,000 
2,675,000 
1,325,000 
2,000,000 
2,000.000 


Rate 

% 


4H  g 
5  g 

g 


5g 
5g 
5 
5 

&  5g 
4 


1,620, 

3,997, 

24.994, 

24,661, 

5,683, 

205, 

620, 

420, 

220 

175, 

300, 

239, 

175, 

1,239, 

1,494, 

969, 

1,298, 


000' 
000, 
163 
000 
000 
000 
000 
000 
000 
000 
000 
500 
000 
000 
000 
000 
000 


5g 
4  g 
5g 
5g 
6g 
1}^  &  5 
5 
5 
6 
5 
4 
5 
5 


g 

g 

g 

g 

4H  g 
4H  g 
4H  g 
4g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


A  &  O  Oct    1  1939 

F  &  A  Aug  1  1944 

J  &  J  Jan    1  1953 

J  &  J  July     1915  3% 

J  &  J  July  1915  1H% 

A  &  OlApr   1  1929 

J  &  J  July     1915  3% 


M  &  S  Mch  1  1937 

M  &  s'Sept  1  1942 

J  &  J  July  1  1915  2}^ 

J  &  J, July  1  1915  23^ 

A  &  O  Apr   1  1923 

F  &  A I  Aug  1 1938 


J  &  J 
F  &  A 
J  &  D 
March  1 
J     &     J 


J  &  D 

J  &  D 

M  &  N 

J  &  J 

J  &  J 

M  &  N 

M  &  S 

M  &  N 

J  &  J 

J  &  J 

M  &  S 


.July  1  1943 
Aug  1  1930 
June  1  2000 
Dec  1  2000 
Jan    1  1931 
To  Aug  1920 
To  June  1917 
To  June  1922 
May  '16  to  '25 
Jan    1  1922 
July  1  1955 
Nov  1  1915 
Sept  1  1922 
May  1  1935 
July  1  1931 
July  1  1933 
Sept  1  1942 


J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

New  York  and  London 
J  P  Morgan  &  Co,  N  Y 


1  Union  Trust  Co,  N  Y 
JR  Wlnthrop  &  Co.  N  T 
71   Broadway,  N  Y 
do  do 

do  do 

Westm'r  Co.lllBwy.NY 

So  Pac.  165  B'way.  N  V 

do  do 

Bankers  Trust  Co,  N  Y 
3H%    paid   Mch    1    1908 
Bankers    Trust  Co,  N  Y 

do  do 

Blair  &  Co.  New  York 

do  do 

New  York 

U  S  Mtge  A.  Tr  Co,  N  Y 

Jan  '08  coupon  last  paid 

ErleRR.50C5h'chSt,N.Y 

Ohio  Sav  Bk  a  Tr  Co,  Td 

Farmers'  L  &  Ti  Co,  N  Y 

do  do 

do  do 

do  do 


charges,    $5,152;    bal.,    def..   §461.      Pres.,  T.  B.  Meeks,  Grand  Saline, 
Tex.— (V.  88.  p.  159,  232.) 

TIDEWATER   &   WESTERN   RR.— Owns  Bermuda  to  FarmvlUe,   Va. 
89  ra.;  branches,  3  m.     V.  81,  p.  212.     Stock  authorized.  $.-)00,000;  out" 
standing.  5300.0^0;  par.  $100.     Bonds  (Virginia  Trust  Co.,  Richmond,  Va.. 
trustee) .  see  table  above. 

Year  ending  June  30  1915,  gross,  $85,436:  net,  $7,797;  int.  and  taxes, 
$17,093;  bal..  def.,  $9,296.  Pres.,  L.  M.  Williams;  Treas.,  G.  M.  Wilson, 
Richmond,  Va. — (V.  85.  p.  865.) 

TIOGA  RR.— Stock,  common,  $391,200,  and  $189,700  pref.;   par,  $50. 

TOLEDO  COLUMBUS  &  OHIO  RIVER  RY.— (See  Maps  Pennsylvania 
RR.) — Owns  road  Toledo  Jet.  to  Toledo,  O.,  81  miles,  and  Loudonville  t'> 
Coshocton,  O.,  45  m.;  Sandusky  to  Columbus,  108  m.;  Marietta  to  Canal 
Dover,  103  m.  Total  owned,  337  miles;  leases  branch  Zoar  to  Canal  Dover, 
7  m.;  trackage  (Pitts.  Ft.  W.  &  C.)  to  Mansfield,  O.,  7  m.;  Cleve.  Cin.  Chic. 
&  St.  L.  in  Sandusky  and  Columbus,  O.,  2  miles;  Lake  Shore,  C.  H.  &  D. 
Jet.  to  Union  Station,  Toledo.  O.,  2  miles;    total.  355  miles. 

Pennsylvania  Co.  owns  the  $8,000,000  outstanding  stock  (of  $12,000,000 
auth.),  and  leases  the  property  for  net  earnings,  and  guarantees  the  bonds 
of  the  old  cos.  V.  92,  p.  1702;  V.  93,  p.  106.  Div.  6%  paid  1911  and  1912; 
1913  and  1914,  none.     V.  93.  p.  1790. 

EARNINGS. — For  cal.  year  1914.  gross,  .$4,990,208:  net,  $743,597- 
other  income,  $83,795;   charges,  .$486,227;  sur.,  $341,166. —  (V.  100,  p.  56. 

TOLEDO  &  OHIO  CENTRAL  RY.— Operates  446  miles,  viz.: 

Lines  owned —  Miles.     Trackage (i6 Miles) — Leased, 5,  Miles. 

Whltmore  to  Bremen 171   Peo.  to  St.  Mary's(V.  73,  p.  660) .   60 

Toledo  to  Thurston 148  Corning  to  New  Lexington 12 

|To  Truro,  &c 4 

Owns  all  stock  and  bonds  of  Zanesville  &  West.  Ry.,  Thurston  to  Shawnee 
and  Zanesville,  C,  with  branches,  90  m.,  oper.  separately.     V.  75,  p.  906. 

In  1914  purchased  from  the  Ches.  &  Ohio  Ry.  and  New  York  Central  RR. 
$8,947,900  of  the '$9, 000,000  Kanawha  &  Michigan  Rv.  stock,  issuing  its 
demand  or  one-year  notes  for  $8,719,012.     V.  100.  p.  1250. 

New  York  Central  RR.  owns  $3,701,400  of  the  outstanding  $3,708,000 
pref.  and  $5,846,300  of  the  $6,500,000  com.  V.  90,  p.  771.  1095;  V.  92. 
p.  804. 

DIVS.—  '95.  '96.'  97-'08.  '09, 

Common  (since'94)(%)  None 2 

Pref.  (1%) 5     3?i   None.     10 

GUARANTIES.- — The  company  guarantees  the  principal  and  int.  of  the 
Kanawha  &  Michigan  first  mtge.  bonds  (see  that  company),  and.  jointly 
with  Hocking  Valley  Ry.,  the  K.  &  Hock.  Coal  &  Coke  bonds  (see  V.  74, 
p.  271;    V.  77,  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75,  o.  499). 

EARNINGS.— 8  mos..(1915 Gross,  .$2,893,412 

Jan.  1  to  Aug.  31.        \1914 Gross,    2,917,289 

ANNUAL  REPORT.— Report  for  1914  was  in  V.  100.  p 
total  tonnage  in  1914.  70%  was  bituminous  coal 

Years  ending  Dec.  31 —  1914. 

Operating  revenues $4,930,626 

Net.  after  taxes $635,695 

Other  income 413,926 


10. 

•11. 

1912-13.           1914 

5 

2H 

5 

yiy. 

(Mch.)  None 

6 

2^. 

b 

yiy. 

(Mch.)  None 

net,  $.525,357 
net,  308,649 
1250.     Of  the 


1913.  1912. 

.$6,031,430  $5,363,018 

$1,071,084  $1,215,840 

205.740  258,010 


Total  income 

Interest,  rents,  <tc 

Preferred  dividends  (5%). 
Common  dividends  ia"i). 


$1,049,621 
$1,356,237 


$1,276,824 
$835,597 


$1,473,850 

$615,419 

185,070 

292,315 


Balance,  sur.  or  def def .$306 ,616 sur. .$44 1 ,227  sur.$381 ,046 

Pres.,  A.  H.  Smith.— (V.  99,  p.  1452;    V.  100.  p.  399,  1169,  1250.) 

TOLEDO  PEORIA  &  WESTERN  RY.— (See  Maps  of  Pennsylvania  RR 
— Owns  from  Eflner,  Indiana  State  line,  to  Warsaw,  111.,  220  miles;  La 
Harpe  to  Iowa,  111.,  10  miles;  Jointly  with  Wabash,  I  mile;  trackage  at 
Peoria  and  Burlington,  la.,  17  m.;  total,  248  miles.  Owned  Jointly  by  Pa.. 
Co.  and  C.  B.  &  Q.  Stock,  $4,500,000  (par  $100);  outstanding,  $4,076,900. 
Mortgage  abstract,  V.  45,  p.  242. 

Equip,  trusts  and  notes  June  30  1914.  $23,834;    bills  pavable.  $738,000, 

REPORT. — For  year  ending  June  30  1914  (V.  99,  p.  1292): 

./line  30   Year —  Gross.        NeHafterTaxes) .    Charaes.  Balance. 

1913-14 $1,293,609         $42,415         $230,257  def.$I87.842 

1912-13 1.392.961  266.026  228.354  sur.37,672 

—  (V.  95.  p.  1680;  V.  97.  p.  1358;  V.  98,  p.  232;  V.  99,  p.  971;  V.  99,p.l292.) 
TOLEDO   RIVERSIDE   RY.— Bonds  were  guaranteed   by  endorsement 
as  to  principal  and  int.  by  Toledo  Ry.   &  Term.  Co.   (old  company  fore- 
closed), Cln.  Hamilton  &  Dayton  and  Pere  Marquette.     V.  79.  p.  968. 
Pres.,  H.  B.  Ledyard;    V.-P.,  Wm.  Cotter. —  (V.  86,  p.  287.) 
TOLEDO  SAOINAW  &  MUSKEGON  RY.— From  Muskegon.  Mich.,  to 
Ashley,  Mich.,  96  miles.     The  Grand  Trunk  of  Canada  owns  the  $1,()00,000 
8tn<'k.     Bonds  have  a  traffic  guaranty.     V.  71.  p.  85:  V.  72,  p.  338. 
Year  ending —         Gross.  Net.  Interest.  0th. Chgs.      Deficit. 

'    '---  -  op.def.$98,8I3     $83,100     $30,426     $212,339 

op.def.  57.739.— (V.  71,  p.  31,  859.) 

WESTERN  RR. — Owns  road  from  Toledo  to 
East  St.  Louis.  451  m.  (mostly  75  &  80-lb.  steel  rails);  sidings,  &c.,  174  m.; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles.  Jointly  guaranteeing  Its  4% 
bonds;  present  issue  $2,918,000.  V.  76,  p.  655.  As  to  new  traffic  agree- 
ments In  1911,  see  V.  93,  p.  732. 

ORGAN'N. — Successor  of  Tol.  St.  L.  &  K.  C.  (foreclosed);  V.  70,  p.  1196. 

In  Aug.  1907  acquired  control  of  the  Chicago  &  Alton,  viz.,  $6,480,000 
preferred   and   $14,420,000  common  stock.     See  Bonds   below. 

RECEIVERSHIP. — On  Oct.  22  1914  Pres.  W.  L.  Ross  was  appointed 
receiver.  V.  99,  p.  I2I6.  In  Jan.  1915  foreclosure  suit  was  brought  under 
coU.iteral  trust  mortcage.  V.  100.  p.  231.  In  June  1915  .ippiication 
was  denied  to  borrow  .$600,000  on  receiver's  certificates  for  improvements 
and  rolling  stock,  having  priority  over  mortgage  bonds.  V.  100,  p.  1511, 
1350;  V.  101,  p.  132. 


June  30   1914 $172,957 

June  30   1913 174,975 

TOLEDO   ST.   LOUIS  & 


PREFERRED  DIVIDENDS.— 1907  to  Oct.  1911,  4%;  none  since. 
V.  93,  p.  1669.     Common  stock.  $10,000,000;  par,  $100. 

BONDS. — Of  the  prior  Hen  3  Hs,  $425,000  was  In  the  treasury  June  30 
1914.  Additional  first  mortgage  bonds  not  to  exceed  $10,000,000  may  be 
issued  at  any  time  to  retire  the  prior  lien  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  &  Alton  stock  are  limited  to  $12,000,000,  Series  A  being 
Issued  in  exchange  for  C.  &  A. pref.  stock, $  for  $,  and  SeriesB  (bearing  Int.  at 
2%  to  July  31  1912  and  4%  thereafter)  in  exchange  for  C.  &  A.  com.  stock 
on  the  basis  of  $35  in  bonds  for  $100  stock,  but  the  bonds  of  both  series  are 
eoually  secured  by  the  deposited  security.  V.  85,  p.  1647;  V.  86,  p.  1468. 
The  Aug.  1914  Interest  was  defaulted.  V.  99,  p.  199. 

Protective  Committee  for  Ser.  A  and  B  Collat.  Trust  Bonds. — Edwin  G. 
Merrill,  Chairman;  G.  K.  B.  Wade,  Sec;  Union  Trust  Co.,  N.  Y.,  deposi- 
tary. In  Dec.  1914  over  80%  of  the  bonds  had  been  deposited.  V.  99, 
p.  344,  408,  1301,  1675. 

Commiltee  for  \sl  M.  Bonds. — Alvin  W.  Krech,  Chairman;  O.  S.  Herring, 
Sec,  37  Wall  St.     Deposits  not  yet  rcque.sted  in  May  1915.     V.  100.  p. 1753 

Committee  for  Pref.  and  Com  Stock. — Jules  S.  Bache,  Chairman:  E.  P. 
Goetz,  Sec;  Empire  Trust  Co..  X.  Y..  depositary.  Over  70rc  depo>ited 
April  1915.     V.  99.  p.  1750,1911;  V.  100.  p.  142  310.  9&2.  1080.  12.59.1673. 

EARNINGS. — 2  mos.,    (1915 Gross,      $841,034;   net.      $232,670 

.lulv  1  to  Aug.  31.         11914 Gross.        813.,557;    net,        220,316 

Net,  "after  charges,  for  2mos.  1915,  $150,605  against  $1.59,724. 

Results   for    12    mos.,      (1914 -15. ..Gross,  $4,636,059;    net,  $1,139,104 
July  1  to  Aug.  31.         11913-14- -.Gross,     4.588,120;    net,     1.449.974 
REPORT.— For  year  ended  June  30  1915  was  in  V.  99.  p.  1361. 

1913-14.  1912-13.  1911-12. 

Gross  earnings.. $4,588,121     $4,335,167     $3,865,230 

Net  earnings  (after  taxes) 1 ,245 . 1 39       1 ,255 ,405       1 ,0 1 9 ,829 

Other  income *343,166  66.361  125.395 

Total  income.. $1,588,305  $1,321,766  $1,145,224 

Interest  on  bonds -.$1,0.55,517  $1,046,918  S950.390 

Hire  of  equipment. 349.161  159,022  180.069 

Other  interest,  discount,  &c 65.321  52,063  70,693 

Preferred  dividend (2)199,052 

Balance sur.$118.306    sur.$63.762def.$254,980 

*  Includes  $267,750  (proceeds  of  $315,000  Det.  &  Tol.  Shore  Line  1st  4s) 
received  as  .special  dividend.     V.  99,  p.  1452. 

DIRECTORS.— Thos.  H.  Hubbard  (Chairman),  T.  P.  Shonts,  E.  J. 
Berwind,  Clarence  Brown,  Isaac  E.  Kinsley,  J.  K.  Secor,  S.  D.  Carr,  Frank 
H.  Davis.  W.  L.  Ross.  E.  Tilden  and  James  Steuart  MacKie  (V.-P.,  Sec.  & 
Treas.);  W.  L.  Ross  (Pres.).     Office,  60  Wall  St.,  N.  Y.—(V.  101.  p.  132.) 

TOLEDO  TERMINAL  RR  — Owns  belt  road,  28.77  miles  (Including  two 
bridges),  with  2  H-miie  branch  to  terminal  station;    total,  31.27   miles. 

ORGANIZATION. — Controlled  by  mne  roads.  V.  84.  p.  130:  V.  85- 
p.  100,  347,  1402;    V.  86,  p.  170. 

Stock  auth..  56,000.000;  outstanding,  $4,000,000.  Of  the  $6,000,000 
new  bonds,  $4,000,000  have  been  issued,  and  in  Oct.  1914  application  was 
made  to  issue  $300,000  additional,  of  which  $200,000  to  go  to  proprietary 
cos.  and  $100,000  in  treasury.  V.  99,  p.  1216.  The  Pere  Marquette  guar- 
antees payment  of  1 6 . 1 2  %  of  the  interest  on  the  bonds , and  the  Hocking  Valley 
and  Cin.  Ham.  &  Dayton  each  about  10%,  and  the  Pennsylvania  Co.,  Lake 
Shore  &.  Mich.  Southern,  Mich.  Central.  Tol.  St.  L.  &  West.,  Grand  Trunk 
Western,  Hocking  Valley  and  Toledo  &  Ohio  Central.  9.68%  each,  receiving 
same  per  cent  in  stock.  For  year  ending  June  30  1914,  gross.  $427,691;  net, 
after  taxes,  $6,312;  other  income.  S75.063:  charges,  $291,254;  bal..  def., 
$209,879.  For  year  1914-15,  gross,  $437,498;  net,  after  taxes,  $125,729. 
Pres.,  A.  B.  Newell.— (V.  94,  p.  1764;  V.  98,  p.  306;  V.  99,  p.  1216.) 

TONOPAH  &  QOLDFIELD  RR. — Owns  Tonopah  Jet.  via  Tonopah  to 

BullfrogJct.  .Nev..89m.;trackage.  9  m.;  branches,  &c.,  12  m.  V. 82, p. 80 

DIVIDENDS—  1906.    1907.    1908-11.  1912.    1913       1914. 

Common  stock  ($1,650,000)-.  27%      10%      None     Oct., 3       7H  7 

Pref.stk(7%n-cu..  5500,000)  27%      10%     None      Oot..7  0ct..7       7 

On  common  In  1913,  May,  4%;  Sept..  33^%.     V.  97,  p.  803. 

A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  entire  issue  being  subject  to  call  at  102  H.     V.  82,  p.  806. 

EARNINGS. — 2  mos.,  (1915 Gross.    $111,701:    net,    $44,894 

.luly  1  to  Aug.  31.      11914 Gross.      113,749:    net.      47.612 

REPORT. — Report  for  year  ending  June30  1914.  in  V.99.  p.  I292.year 
1914-15,  gross,  $682,714;  net,  after  taxes,  $278,821;  other  income,  $25. -509: 
int.,  sinking  fund.  &c,  $146,024;  com.  div.  (7%),  $115,500;  pref.  div.  (7%). 
$35  000:  bal.,  sur.,  $7,806.  Pres.,  M.  B.  Cutter:  Sec.  Wm.  F.  Henshaw. 
Bullitt  Bldg.,  Philadelphia. —  (V.  99,  p.  1053.  1292.   1675.) 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA.  INC.— Organized  In 
Delaware  June  11  1908  as  a  holding  company  and  issued,  per  plan  V.  86. 
p.  1287,  $3,640,000  "A"  and  $1,640,000  "B"  stock  (both  of  equal  rank)  In 
exchange  tor  the  entire  stock  ($1 .500.000)  of  the  Tonopah  &  Tidewater  RR. 
and  $2,000,000  stock  of  the  Bullfrog-Goldfield  RR.,  but  in  June  1914  con- 
trol of  the  latter  was  obtained  by  the  Las  Vegas  &  Tonopah  RR.  V.  99. 
p.  536.  Pres..  F.  M.  Smith.  Oakland.  Cal.;  1st  V.-P.,  D.  W.  Van  Buskirk. 
Bayonne,  N.  J.;  2d  V.-P.,  Arthur  Brock,  Philadelphia;  Sec.  &  Treas.. 
C.  B.  Zabriskie.  100  William  St..  New  York. — (V.  86,  p.  1468.) 

TONOPAH  &  TIDEW.\TER  RR. — Owns  Ludlow,  Cal..  on  the  Ateh. 
Top.  &  Santa  Fe,  to  Beatty,  Nev.,  168  miles;  completed  Dec  1907;  also 
branch  from  Death  Valley  Junction  to  Ryan,  7  m.:  extension  proposed  to 
Tonopah,  Nev.,  110  m.  Stock  auth.,  $1,500,000.  The  debenture  stock 
certificates  are  guaranteed  by  the  Borax  Consolidated.  Ltd..  and  are  secured 
by  deposit  of  mortgage  and  bonds  issued  thereunder  with  the  Indian  & 
General  Trust  Co.  Ltd.,  of  London:  redeemable  at  105.  V.  81.  p.  1793; 
V.  82.  p  753  871.  1440.  In  1908  Issued  £175.000  redeemable  5%  bonds, 
guar,  by  Borax  Consolidated,  to  complete  the  line.     V.  86.  p.  722. 

EARNINGS. — 2  mos..  (1915 Gross,   $60,263:   net,    $23,343 

July  1  to  Aug.  31.      \1914 ..Gtoss,     60,607;  net,     23,636 


Oct.,  1915.] 


RAILWAY  STOCKS  AND  BONDS 


]23 


RAILROAD  COMPANIES 
[For  abbreoiations,  &.C.,  see  notes  on  tirst  page.] 


Toledo  &  Ohio  Central— First  M  g  (V  53.  p436)..Ce.x 

Western  Division  first  mortgage  gold N.xc* 

General  mtge  (V  62,  p  594)  ($2,000,000)  g  .-Ce.xc* 

St  Mary's  Division  first  mtge  sold  $500,000. .Q.xc* 

do        first  pret  inc  $500,000  non-cura  4%-Q.ri 

Equipment  notes  due  $28,000  semi-annually x 

Equipment  notes,  $60,000  seml-ann PeP.xo* 

ZanesvUle  &  Western  car  trusts  gu,  $25,000  s-a.Q.xc 

Guaranteed  Bonds — Kan  &  Mich  Ry — See  that  co 

K  &H  C  &C  M  g  $3,500,000  sf  red  110  since 'll-.Q 

Continental  Coal  1st  M  g  s  f  red  at  110  since  1913-  (i 

Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  lat  only  guar 

Toledo  Peoria  &  Western— 1st  M  (for  $5,000,000)  F  vc* 

Tol  Riverside — 1st  M  g  red  102  H  to  March  1909  text. 

Toledo  Saginaw  &   Muskegon— First  mortgage 

Toledo  St  Louis  &  Western — Pref  stock  4%  non-cum. 

Prior  Hen  mortgage  $10,000,000  gold F.xc&r 

Receiver's  certificat&s  S600 ,0!)0 

First  mtge  g$i3,500,000  redafter  July  1925-Eq.xc&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser  A.Ce.xc* 

do  do  do  Ser  B x 

Equip  trust  (V83,  P  39)  g  gu  $50,000  due  s-a.PeP.xc 
Freight  &  locomotive  equipment  notes  Sept  20  1915 
Toledo  Terminal— First  M  $6,000,000  g  int  guar  .Col  x 
Toledo  Walhonding  Valley  &  Ohio— See  Toledo  Coluro 
Tombigbee  Vallev — See  Alabama  Tennessee  &  Nort 
Tonopah  &  Goldfield— First  M  $1,500,000  g  red--.xo 
Ton  &  Tidevv  Co— T  &  T  RR  1st  M  deb  stk  certs  g  gu 

Sterling  bouds,  guar,  redeemable  105 

Toronto  Ham  &  Buff— 1st  M  g    $40,000  p  m..AB.zc' 

Second  mortgage  $1,000,000  gold z 

Equip  gold  ser  A  due$75.000  s-a  (V.96,p.361)Ce.x 

Proposed  consol  1st  M  810,000 ,000 

Trans=Mississippi  Term  Co— 1st  M  sf  red  105  Qyc*r* 


Miles 
Road 


197 
Text 

395 
60 
60 


230 
'96 
451 
451 


31.27 
bus  & 
hern 
101 


84 
84 


Date         Par 
BondsJ,     Value 


1885 
1892 
1894 
1901 
1901 
1907 
1910 
1907 

1901 
1902 
1888 
1887 
1902 
1888 

1905 
1915 
1900 
1907 
1907 
1906 


1907 
Ohio 
Ry 
1906 
1905 
1907 
1896 
1904 
1913 


$1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 

1.000 
1,000 
1.000 
1.000 
1,000 
1.000 
100 
1,000  &0 


1.000  &0 
1.000 
1.000 
1.000 


1.000 
River  Ry 

1.000 


£100 
1,000 
1,000 
1.000 


1914 


SlOO  &c 


Amount 
Outstanding 


Bate 


$3,000,000  5  g 

2,500,000  5  g 

2.000,000  5  g 

500,000  4  g 

500,000  Oct  1  If 

84,000i  4 

640.000;  4  g 

125.000;  4  g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable. 


J  &  JiJuly  1  1935 
A  &  O  Oct  1  1935 
J  &  D  June  11935 
F  &  AjFeb  1  1951 
earned  iFeb  1  1951 
M  &  N15May'16-May'17 
J      &      -  -        

J 


3.250,000 
3.023,000 

300.000 
4.895,000, 

150.000 
1,602,000 
9,9,52,600  See 
9,575,000; 

See  text     

6.500.000 
6.480.0001 
5,047,0001     2- 

100,000 

921 ,086 
4.200.000 


& 

J      & 
F     & 


Central   Trust   Co,    N    Y 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

Second  Nat  Bank,  Toledo 

Phlla  Tr  S  Dep  &  Tr  Co 

J  Jan    '16-Jan  '20  Prov  Life  &  Tr  Co,  Phlla 

D  Dec '15-Dec '17  Guaranty   Tr   Co.   N   Y 


5g 
5g 
5  g      M     & 

4  g      J      & 


5g 
5 

text 
31^  e 


M    & 
J      & 

Q— J 
J      &     J 


4g 
4g 
•4g 
4H  g 
5 
4H  g 


377.000 
£500,000 

175,000 
3.2S0,()i)0 
1,0(11). oon 

1,125,000, 
See  text 
See  text 


6g 

4H 
5 

4  g 
4  g 
4«  g'F 


July  1  1951 
Feb  1  1952 
Nov  1  1938 
July  1  1917 
Mch  1  1927 
July  1  1918 
Oct  16  '11. 
July  1  1925 


A     &     O 

F  &  A 
F  &  A 
M  &  S 
Various 
M     &    N 


Apr  1  1950 
Aug  1 1917 
Aug  1  1917 
Mar'16-Sepfl6 
To  1921 
Nov  1  1957 


J  P  Morgan   &  Co.  N 
do  do 


Amer  Exch  Nat  Bk,  N  Y 
OhloS  Bk&Tr  Co,  Toledo 
All  owned  by  Grand  Tr'k 
Checks  mailed 
Office  60  Wall  Street.  NY 


do  do 

Aug  '14  coupon  not  paid 

do  do 

Penn  Co  Ins  on  Lives,  &o 


Columbia   Tr   Co.   N   Y 


J      &     J  Jan  1  1916-1921  :Land  Title  &Tr  Co.  PhUa 
A  &  O  15  July  1  19(i0 


&  S  July  1  1960 

&  D  June  1  1946 

&  D  June  1  1916 

&  A  Fcb'16-Feb'23 


Glyn,Mllls,Curr&Co,Lon. 
Lincoln  Nat  Bank.  N   Y 

I  do  do 

New  York 


J      &      J  July   1   1944 


For  year  ending  June  30  1914,  gross,  $340,428:  net.  .8135,691;  other  In- 
come, $262:  int.,  taxes,  &c.,  $190,853;  bal.,  def..  $54,900.  In  1912-13, 
gross,  $328,240;  net,  $136,549.— (V.  99,  p.  .536). 

TORONTO  HAMILTON  &  BUFFALO  RY.— Owns  Welland  Jet.  to 
Waterford  Jet.,  Ont.,  80  miles;  branches.  7  m.;  trackage.  4  m.     (See  V.  62, 

8.  319.)  The  stockholders  on  Nov.  22  1914  voted  to  merge  the  Erie  & 
ntario  Ry..  extending  from  Port  Maitland  on  Lake  Erie,  Ont..  north 
about  20  miles  to  Smithville,  of  which  15  m.  from  Smithville  to  Dunnville 
was  opened  Dec.  22  1914.  and  also  east  to  Port  Colborne,  20  miles,  opened 
Dec.  22  1914.  V.  99,  p.  468.  1132,  1750;  V.  100,  p.  310.  982.  Under 
traffic  agreement  with  N.  Y.  Cent.,  Michigan  Cent.,  Canada  Southern  and 
Canadian  Pacific,  interest  is  practically  guaranteed.  See  V.  68.  p.  475, 
and  adv.  in  "Chronicle"  of  Mar.  11  1899. 

Stock  authorized,  $5,000,000.  as  increased  early  In  1912.  Of  the 
$2,500,000  stock  outstanding,  $1,821,300  was  held  by  New  York  Central 
system  and  $()7S,700  bv  Canadian  Pacific.  V.  61,  p.  7.">3:  V.  (V.i.  p.  359; 
V.  6S.  p.  475,  1  13.1:  V.  09,  n.  2'.).  In  Oct.  1912  $1 .000.000  addlttoiwil  stock 
was  issued  for  Impts. ,  a  cash  div.  of  20%  being  paid  on  the  $2. .500 ,000  stock. 
On  Oct.  1  1913,  \\47o  (auar.)  was  paid:  1914,  Jan.,  April  and  July,  m%; 
none  since  to  April.  V.  100,  p.  310.  The  stockholders  on  Sept.  8  1915 
authorized  an  issue  of  $10,000,000  bonds.  Consolidated  First  Mortgage, 
secured  by  a  first  lien  on  the  former  Erie  &  Ontario  Ry.  at  .$45,000  per  mile, 
and  a  third  lien  on  the  remainder  of  the  property,  to  provide  for  better- 
ments, refunding,  &c.  V.  101,  p.  528,  V.  99,  p.  1750.  For  year  ending 
Dec.  31  1914,  gross,  $1,313,565;  net,  after  taxes,  $351,215:  other  income, 
$1,54.131;  charges,  .$284,054:  divs.  (3%),  $105,000;  bal.,  sur.,  $116,292. — 
(V.  100,  p.  892,  1511;  V.  101,  p.  .528,  924.) 

TRANS  MISSISSIPPI  TERMINAL  CO.— To  build  New  Orleans  termi- 
nals. The  Texas  &  Pacific  and  St.  Louis  Iron  Mtn.  &  Southern  will  each 
own  one-half  ($50,000)  of  the  stock  and  jointly  guarantee  prin.  and  int.  not 
exceeding  $7, ,500,000  bonds.  Of  the  bonds,  .§4, 000. 000  are  issuable  at  once 
and  the  remaining  $3,500,000  for  exten.sions  and  improvements.  V.  99,  p. 
50.  Incorp.  in  Louisiana  July  1912.  Pres.,  E.  F.  Kearney. — (V.  99,  p.  50: 
V.  101.  p,  1190.) 

FRAISsV  LVANK  I^R,— Hendc-.sonvllle  to  Lake  Toxaway,  N.  C.  42 
miles.  Leased  to  Southern  Rv.  for  50  years  from  Jan.  1  1906  at  a  rent.d 
of  $25,000  vcarlv  for  10  years  and  $30,000  thereafter.     V.  83.  p.  97. 

Stock  authorized.  $420,000.     Bonds,  see  tab  e.     (V,  87.  p.  814.) 

TRAVERSE  CUV  LEELANAU  Sc  MANISTIQUE  RV.— Owns  Hatchs 
to  Nurthiwrt,  Midi.,  'ii  miles:  track.'ige  Traverse  Cltv  to  Hatchs,  6  tnlles; 
tr)fiil.  .;()  I'lllos.  .\  r(>.>r^anizatlon  .Sent  .  19  IDHS.  \'  S()  p  97.5:  V.  87, p. 814. 
.Stock  auth.,  $278,000.  No  bonds  July  1915.  Year  1914-15.  gross,  $36,- 
221;  net  inc.,  $9,148:  int..  taxes,  &c.,  $11 ,804:  def.,  $2,655.— (V.  87.  p.  814.) 

TRAVERSE  CUV  RR. — Owns  road  from  Walton  to  Traverse  City. 
Mich.,  25.86  m.  Grand  Rapids  &  Indiana  owns  nearly  all  the  $205,000 
stock  and  all  the  $190,000  of  5"T,  Income  bonds.  V.  78,  p.  1448.  For  vear 
ending  Dec.  31  1914, gross,  $77,306;  net, $12,444:  other  Income, $145;  int., 
$7,500;  betterments,  &c.,  $3,343;  bal.,  sur.,  $1.746.— (V.  87.  p.  814.) 

FREMONI  .t  (illl.I-  RY.  -Owns  Tremont  to  WlniiQcM.  La.,  5<»  miles; 
Dodson  to  New  Rochelle,  27  miles;  total,  77  miles.  Stock  authorized, 
$5,000,000;  outstanding,  $2,000,000;  par  $100.  Of  the  bonds  ($5,000,000 
auth.  Issue),  redeemable  In  whole  or  part  on  and  after  Feb.  1  1918  at  105 
&  int.  the  $3,450,000  unissued  are  reserved  for  extensions  at  not  over 
$30,000  per  mile,  for  Improvements,  &c.,  imder  restrictions  eontainefl  in  the 
mortgage.  V.  8H,  p.  1314.  For  year  1913-14,  gross,  $235,6.56;  net,  $33,- 
755:  int.,  taxes,  &c.,  $101,423:  improvements,  $20,202;  bal.,  def.,  .$89,870. 
For  year  1914-15,  gross,  .$212,681  agst.  .$217,490  in  1913-14:  net,  $62,824 
agst.  $34,449.  Pres.,  J.  S.  Joyce,  Chicago;  Sec,  Frank  P.  Stubbs  Jr., 
Monroe,  La.— (V.  88,  p.  1311.) 

TRENTON  DELAWARE  BRIDGE  CO.— Owns  bridge  0.19mlleslnlength. 
Leased  June  20  1877  to  Dec.  1  2870.  lease  being  assigned  to  Penn.  RR.; 
rental,   120.000  yearly  and  66  2-3%  of  taxes.     Stock.  $298,900. 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston, 
Tex.,  235.5  ra.;  Teague  to  Waxahachle,  67.32  m.;  trackage  at  Houston, 
12.59  m.;  total,  31541  miles.  On  June  16  1914  J.  W.  Kobins  was  appoin- 
ted receiver,  the  int.  on  bonds  due  Jan.  1  1914  being  in  default.  V. 98, p.  1921. 

Colorado  .Souiliern  aaJ  Hock  Island  Co.  each  own  tialf  lutcre.st  ui  siock 
(the  Rock  Island's  Interest  being  subject  to  the  lien  of  the  Color'ulo  &  Soiiiti- 
ern  mtge.),  and  the  Colorado  &  Southern  Ry.  Co.  and  the  Chicago  HocU 
I.  &  Pcic.  Hy.  Co.  have  agreed  to  advance  to  the  Trln  fe  Hr.  Val.  any 
necessary  funds  not  otherwise  provided  for.  The  Chic.  R.  I.  &  P.  Ry,  Co. 
has  also  agreed  to  pay  tor,  on  May  1  I0:>5  'date  of  maturity  of  Col.  &  Sou 
refunding  and  extension  mtge.),  one-halt  of  the  1st  mtge.  bonds  and  other 
soC'i'i'les  of  the  Tr.  &  B.  V.  Ry.  V.  8).  P.  1423.  2622:  V.  .82.  p.  9;<0.  986; 
V.  99,  p.  1,529. 

In  June  1915  the  Court  ordered  part  payment  on  account  of  rental  due 
by  C.  R.  I.  &  P.     V,  100,  p.  2087. 

Owns  ouc-(iuartcr  interest  in  Houston  Belt  &  Term,  Ry.  and  practically 
entlie  stock   of   Galveston   Term.    Ry. 

Stock,  $51)0,000-  par,  $100.  In  Aug.  1905  made  a  first  mortgage,  to 
secure  .30-year  0%  bonds  due  1935  at  $30,000  per  mile,  nil  to  be  deposlt'fi 
as  issued  imder  Col.  <St  South,  refunding  niortgai'c;  (iiitstamiln"-  June  1'II5, 
8.760,000,  Cert-,  of  Indebtodne.ss  to  Col  &  Southern  and  Chic  R.  I.  & 
Pacific  Ky.  June  ,30  1915.  $7,986,741  6s  and  4Hs;  working  liabilities. 
$1,339,236.  The  !i%  equip,  bonds  of  1907.  subject  to  call  at  101,  mature 
$25,000  semi-annually,  and  are  guar,  jointly,  p.  &  1.,  bv  Col.  &  Sou.  and 
Chic.  K.  !..%  I*.     V.  84.  p.  ,509.     Other  car  trusts  June  30  1914.  .$411,842. 

For  year  1914-15.  gross,  $9kO,.592;  op.  def.,  $61 ,575:  other  income,  $24, .547; 
Int.  on  bonds,  $525,600;  rentals  and  other  charges,  $609,012:  bal..  def.. 
$1,171,640.— (V.  98.  p.  1921:   V.  99.  p.  271,  1529:   V.  100,  p.  2087.) 

TROY  &  (iREI-NBUSH  K'R.  -Owns  from  Trov  to  Ken.sselaer,  6  miles, 
double  track;  lo.ised  to  the  Hudson  River  RR.  (^o.  In  1851  at  7%  on  $275,- 
000  stock.  The  lease  was  a-ssuined  by  the  N.  Y.  Central  &  Hudson  Klver 
RR.  (now  New  York  ('entral  RR.)  under  the  consolidation. 

TUCKER  TON  RR,— Owns  Whitings  Station  to  Tuckerton,  N.  J..  29  m- 
Stock  authorized,  common,  $125,000:    pref.,  $500,000:    outstanding,  com 
mon,  $106,868;  pref.,  $445,374;  par.  .$50.     Year  ending  June  :<()  1914,  gross. 
$93,823:  net,  $17,797;  int.  and  taxes.  $9,735:  bal.,  sur.,  $s,062.   V.  90    p 
628.     Pres.  &  Treas.,  Richard  Ashhurst,  Phlla..  Pa. —  (V.  90.  p.  628.) 


TUSCARORA  VALLEY  RR,— Port  Royal  to  Blair's  Mills,  Pa.,  27  m. 
(3  ft.).  Stock  Issued,  $150,000:  par,  $50.  Year  1913-14.  gross,  $29,475; 
net,  $1,779;   charges,  $7,980.     Pres.,  J.  S.  Farlee. — (V.  67.  p.  1162.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  (on 
Hudson  River),  N.  Y.,  to  Oneonta,  107.03  miles,  with  branches,  a  total  ot 
128.88  miles.  V.74,  p.  42.  Stock,  $3,000,000:  outstanding,  $1,900,000;  par, 
$100.     As  to  refunding  4s  of  1902,  see  V.  75,  p.  667;  V.  79,  p.  153. 

EARNINGS.- 10  mos.,f  1914-15 Gross,  $8.53,780:   net,  3106,469 

July  1  to  April  30.         (1913-14 Gross,    866,620;   net.  $174,015 

Years  end.  June  HO —       Gross.  Net.         Oth.Inc.  lnl.,Tax,&c.Bal.,Sur. 

1914-15 $1,033,734       $72,601 

1913-14 1,076,217       200,601     $33,465     $210,466      $23,620 

1912-13 1.138.051       312.252         2.062       241,613       72,701 

— (V.  101,  p.  132,  371.) 

UNADILLA  VALLEV  RV. — Owns  road  from  Brldgewater  to  New  Ber- 
lin, N.  Y.,  19  miles.  Stock,  $200,000:  par,  SlOO.  V.  78,  p.  104.  Bonds, 
see  table  above:  V.  78,  p.  1499.  Lewis  R.  Morris,  is  trustee.  Year  1914- 
15,  gross,  $56,697;  net,  .$9,195:  bond  int.,  .S8. 000:  bal.,  sur.,  $1,195.  Pres.. 
Lewis  R.  Morris.  37  Wall  St..  New  York.— (V.  78,  p.  1168.) 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON.  LFD.— Operates 

102  miles  of  double-track  underground  and  surface  electric  road,  viz.: 

Tube  Co. — Stock  mostly  owned.  London  Electric  Ry 22  H 

Surface — Majority  stock  owned.  London  United  Tramways 100  J< 

Tunnel — Leased,  maj.  stk.  owned,  Met.Dlst.Ry.(3  H  m. owned  Jointly)28 

ORGANIZATION. — The  company  was  registered  April  9  1902  under 
English  Cos.  Act  and  undertook  the  electrification  of  the  Met.  Dlst.  Ry, 
(now  controlled  and  leased) ,  and  also  became  largely  Interested  in  three  tube 
companies  which  were  amalgamated  in  July  1910  as  London  Electric  Ry. 
In  1908  the  finances  of  the  Underground  Co.  were  readjusted  per  plan  in 
V.  86.  p.  1044:  V.  87,  p.  347. 

In  1912  important  changes  were  made  In  the  capitalization  of  the  com- 

Eany  and  its  subsidiaries  in  connection  with  the  purchase  of  control  of  the 
ondon  General  Omnibus  Co,  (V.  94.  p.  352,  417;  V.  95,  p.  112,  362,  478) 
and  the  Central  London  Ry.  (V.95,p.  1542;  V.  96,  p.  286,  1365) ,  the  merger 
of  the  City  &  South  London  Ry.  with  the  London  Electric  Ry.  Co.  (V.  95. 
p.  1542;  V.  96.  p.  801).  and  the  merger  of  the  Metropolitan  Electric  Tram- 
ways Co.  and  London  United  Tramways  Co.  as  London  Suburban  Traction 
Co.  (V.  95,  p.  1609). 

As  to  joint  power-house  rent  charge  stock,  see  V.  92,  p.  1637:  V.  93.  p. 
135,  347.  872.     Income  bonds  have  11  votes  for  each  £100  principal. 

In  Apr.  1914  £700,000  3-year  4^%  notes  were  sold,  secured  bv  Cltv  & 
South  London  and  London  Elec.  Ry.  stock.  V.  98.  p,  1394;  V.  100,  p.  1342. 


INT.  ON  IN-  /  Sept.  '10. 
COMES. ..1  H  of  1% 


Capitalization 
Operating  Total 

Cos. —  Issued. 

London  El.  Ry.-        £ 

Ordinary  stk. 9,450,008  8,962,850 
4%  pref.  stk     4,862.330      650,713 
4%  deb  stk.. 4, 19 1,1 06      681,427 
C11V&  S.  Lond.— 

Ordinary 1.480.000   1.460,360 

Pf.5%  stks.     8.50,000 

Per.  4%  deb    681.829 

Lon.  Suburb.  Trao. — 

Ordinary  stk. si, 842,785 

5%  pref.  stk _  .1.597.485 

Debstk4H%     180,976        

••A"  5%-..     3.50,000 

Lon.l'.Tr.4%  1,649,9.30        

Met.El.Tr.am.     813,219        

(Int.  5%  and4H%-) 
London  Gen'l  Omnibus  Co — 

Ordinary  stk  ml, 600, 480  1,600,480 
4  H%  1st  deb.    978,782 


412,000 

744,324 
151.986 


1911.  Mc;i.'12.  Sept. '12.      1913  to  1915. 

1^%     1%      2%     6%  yearly. 

of    Subsidiary    Companies. 

Owned  by  1      Operating  Total        Owned  by 

Parent  Co  \  Cos. —  Issued.     Parent  Co. 

£         t  Central  London —      £  £ 

Ord.   stock  -nl,698,.3361      

Def.  ord.  stk.  p650,S32        

Pref.  ord.  stk.  r650,832        

(Over  75%  of  above  £11,000,000  has 
been  exch.  for  4%  guar,  stock.) 

Pf.  4^%stk-     480.000        

Deb.  4%  ($1,- 

086,000)    ..     926,000        

aMetrop.nis.Ry 

Ordinary  stk. 3, 235, 000  1.781.500 
1st  pf .  stock. hi  .500,000  y90,000 
2d         do        k  1.470, 000  1.470.000 

3%  rent  chgcz2,116,6(»6        

4%rentchge.     3.50,000        

Prior  lien  4%.     700,000        

Deb.  stk.  6%. 1.211, 625 

Deb.  stk.  4%.  1.437.500        


5%   cum.   Inc. 1.000.000  (?)        I 

y  Has  a  vote  also  on  £.537,351  on  which  holders  have  ceded  their  vote  In 
consideration  of  scaled  dividend  guaranty,  z  No  vote,  a  b  Underground 
Co.  has  vote  on  (a)  £3,878,851  out  of  £6,205,000,  and  (b)  £1,0,32,470  out  ot 
£2,2,50,000  voting  shares,  h  Of  the  £1,500,000  (Irst  pref.  (originally  5%) 
stock  of  Met.  Dlst.  Ry..  £962.649  is  now  4H%  stock  (on  this  In  vear  1911 
a  total  ot  4H%  In  dlvs,  was  paid)  and  £537,351  (stamped  "assented")  Is 
guar.  3  H%  Int.  by  Underground  Elec.  Rvs.  nf  London,  k  2  H  %  paid 
for  half-year  ending  Dec.  31  191 1,  m  16%  paid  for  1913.  n  2^%  paid  In 
1914.  D  IK%  paid  In  1911.  r  4%  paid  In  1911.  s  H  of  1 '7,,  paid  for  6 
mos.  ending  June  30  1914. 

RKPORT.— Annual  report  was  in  V.  100.  p.  1342.  Rt.  Hon.  Lord  Geo. 
Hamilton,  <J.(\S.l.,  C^hairmaii;  Sec,  W.  E.  Mandelick.  Offices  Electric 
Railway  Ifou.so,  Broadway,  Westminster,  London,  S.  W. — (V.  101,  p.  450.) 

UNION  PACIFiCRR.— (See  Map.)— System  July  1  1915.7.961  m..vlz.: 


Lines  Owned  Directly —  Mites 

Council  Bin  lis  to  Ogden. .1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 100 

Lasalle,  CIolo.,  to  Julesburg 152 

Other  branches.    <fec 1,649 


Controlled — Practically  Owned- 

•Ore.  Short  Line  IIH n2,r,53 

Ore,-Wa,sh.  HH.  iV  Nav.  Co..ol,902 

Des  Chutes  RR..  &C 123 

Trackage 245 

Jointly  owned 79 


a  See  these  eomnanles.  'Also  owns  one-half  Interest  In  the  San  Pedro 
Loa  Angeles  &  Salt  Lake  Ry.,  which  see. 

In  190')  arranged  for  126  miles  ot  Joint  lines  around  Tacoma,  W.ash.,  with 
Chicago  Milwaukee  &  St.  Paul.  V.  88,  p.  ,S24.  In  May  1909  arranged  to 
use  Jointly  the  Northern  Pacific  line  between  South  Tacoma  and  Vancou- 
'Tcr,  Wash.,  135  miles,  and  In  Nov.  1909  the  Nor.  Pac.  line  between  Lewis- 
ton.  Idaho,  and  Grangevllle,  ()7  miles.     V.  88,  p.   1372:    V.  ,89.  p.   1349. 

HISTOKV.— Incorp.  In  Utah  In  1897  per  plan  of  Oct.  15  1895  (V.  01,  p. 
704,  705,  and  V.  64.  p.  424;   V,  66.  p.  618;   V.  67.  p   790.) 


124 
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RAILROAD  COMPANIES 
'Far  abbreviations,  <fcc.,  see  notes  on  first  page] 


Transylvania — First  mtge  gold  $500,000 Q.xo'&r 

Traverse  City  RR — First  mortg-ag-e  gold z 

Tremont  &  Gulf — First  mtge  gold  red  text IC.xC 

Trenton  Delaware  Bridge — First  iriprtgage x 

Trinity  &  Brazos  Val — Eq  tr  bds  gu  (test)  call  101 -Qx 
Troy  &  Cireenbush — Stock  7%  reatal  New  York  Cent 

Tuckerton  RR— 1st  M  est  1910  red  1920  at  105 c* 

Tuscarora  Valley — First  mortgage  $150,000  gold 

Ulster  &  Delaware— Cons  M  tor  $2,000,000  g-Ce.xo' 

Refunding   mortgage  $3.200,000-..- Q.xc'&r 

Unadilla  Valley— First  M  $200,000  gold  redeem  at  110 
Underground  Electric   Railways  London — 
4  H%  bonds  £3,000.000  calUble  at-par  (see  text)-. 
Central  London  Ry  trust  ctfs  £3.000.000  guar 4%.. 

First  cum  6%  deb  (Income)  stock  call  at  125 

Income  bonds  6%  non-cumulative  call  at  par 

Three-year  notes 

Capital  stock  (full  paid) 

"A" Ordinary  shares  of  1  shilling  each£60.035 

Met  Dlst  and  Lon  El  Rj'  pow  house  4%  rent  chg  stk 

Union  Pacific  RR— Common  stock  $296.178.700 

Pret  stock  4%  nou-cum  $200,000,000  (V  80.  p  1364) 

First  M  g  ry  &  land  grant    $100,000,000  g Bax 

Bonds  redeemable  convertible  (text) Bax 

First  Hen  &  ref  mtge  red  107  H  beg  1918-Eq.xo*&r* 

Union  Station  Co — 1st  M  bonds  4)4s  or  5s 

Un  Ter  of  Jacksonv — 1st  M  ^'u  due  p  t  yly  red.-CeCx 
Un  Term  Ry,  Dall— 1st  M  red  105  beg  '22  text.CCyc* 
Union  Springs  &  Northern — See  Bhmlngham  &  South 
United  N  J  RR  &  Canal  Co— Stock  10%  guaranteed,. 

General  mortgage  ofl  Loan  of  1923  gold xr 

1871  for  $20,000,-  Loan  of  1929  gold xc&r 

600      (now      first  [Loan  of  19t4  gold xc&r 

mortgage)    FP  se-  Loan  of  1951  gold  guar x 

cures   all   equallyjLoan  of  1948  g  p  &  1  gu.xc&r 
United  RRs  of  Vucatan- 1st  M  g  red  101  beg'20  sf  par 
Utica  &  Black  River — See  New  York  Central  &  Hud 


Miles 
Road 


42 
26 

77 


6 

29 

27 

101 


19 


2,090 
3,420 

easier 

225 
miles 
road 
and 
canal 
503 
son  Ri 


Date 
Bonds 


1906 
1883 
1908 
1877 
1907 

isio 

1897 
1888 
1902 
1904 

1907 


1912 
1908 
1914 


1897 
1907 
1908 
1915 
1913 
1912 
n, 

i883 
1889 
1894 
1901 
1908 
1910 
verRR 


Par 
Value 


?l,000&o 
1,000 
1,000 
1.000 
1,000 
50 
500  &c 
1.000 
1,000 
1,000 

1.000  &c 

£  &c 


£  &o 


£10 
1  shUllng 


$100 

100 

500  &c 

500  &c 

$  &  £ 

See  text 

500  &c 

1.000 

100 
1,000 
1,000 
1.000 
1,000 
1,000 
£50  &c 


Amount 
Outstanding 


$434,000 

250,000 

1.550.000 

311.000 

75.000 

275.000 

100,000 

150.000 

2,000,000 

1.000,000 

200,000 


£1.832,400 

(?) 

1,273.010 

6.330.0.50 

£700.000 

5.000.000 

59.918 

£2,250.000 

222.291.600 

99.543.500 

100.000.000 

26.835.225 

65,087,740 


228,000 
3,193.000 

21,240.400 
1.824.000 
6.020.000 
5.646.000 
5.669.000 
841,000 
£825.000 


Rate 
% 


g 


6 
3 
5 

7 

5 

7 

5 

5g 

6g 

4g 

4g 


4>i 
4 


Up  toe 

43^ 


8  In  1915 
4  In  1915 

4g 
4g 
4g 


5g 
10 

4e 

4g 
4g 

4 
5g 


Wlien 
Payable 


J      & 

P     & 


& 
& 


P 
J 

A  &  O 

J  &  D  15 

J  &  J 

J  &  J 

•T  &  D 

A  &  O 

J  &  J 


J      &      J 

M   &     S 


Seml-an 

y"&,"j 


.  Q— J 

A  &  O 

J  &  J 

J  &  J 

M  &  S 


& 


Q— J 

F  &     A 

M  & 

M  & 

M  & 

M  & 

A  & 


Last  Dividend 
and  Maturity 


Jan  1  1956 
Jan  1  1933 
Feb  1  1948 
July  1  1917 
Apr  '16-Apr 
June  15  '15, 
July  1  19,30 
July  1  1917 
June  1  1928 
Oct  1  1952 
Jan   1  1934 

Jan   1  1933 


•17 
3H 


1945 

Jan   1  1948 

1917 


Oct    1    '15.  2% 
Oct   1  1915,  2% 
July  1  1947 
July  1  1927 
June  1  2008 


Jan   ■16-'27 
July  1  1942 

Oct  10  '15,  2H 
Feb  1  1923 
Sept  1  1929 
Mch  1  1944 
Mch  1  1951 
Sept  1  1948 
April  1950 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 
Wlnslow.  Lanier &Co,  NY 
New  York  and  Chicago 
Treasurer's  office,  Phlla 
Guaranty  Trust  Co.  N  Y 
Troy.  iN  Y 

Camden (NJ)S  D  &  Tr  Co 
July  1913  coup  last  paid 
Central   Trust   Co,    N    Y 

do  do 

Office,  27  Cedar  St,  N  Y 

N  Y.  Lond,  &c 

Amsterdam 

3%   pd  6  raos  June  1915 

3%  pd  6  mos  Jime  1915 


London 

Office,   165  B'way,  N  Y 


do 
do 
do 


do 
do 
do 


New   York  and   London 


New  York  and  Chicago 

Offices,  Phlladel  &  N  Y 
Office.  Philadelphia 

do  do 

Nat  Bk  Com,  N  Y  &  Phil 

do  do 

Office.  Philadelphia 
Apr  '  15  coup  pd  July  28 


UNION  PACIFIC  RR.  (Concluded)— 

Under  the  modified  plan  for  the  sale  of  the  Southern  Pacific  stock  ap- 
proved by  the  U.  S.  District  Court  June  30  1913  (V.  97.  p.  50).  $.38,292,400 
of  the  Southern  Pacific  Co.  stock  was  on  July  16  1913  exchanged  for  the 
entire  holdings  of  $42,547,200  Baltimore  &  Ohio  stock  (one-half  pref.)  of 
the  Penn.  RR.  The  remaining  $88,357,600  So.  Pac.  stock  formerly  owned 
has  been  deposited  with  Cent.  Trust  Co.  of  N.  Y.  as  trustee,  which  has 
Issued  certificates  of  interest  in  the  stock.  Certificate  holders  will  have  no 
voting  rights  and  will  receive  no  dividends  until  they  exercise  the  option  to 
convert  their  certificates  into  So.  Pac.  Co.  stock,  after  first  making  affidavit 
to  the  effect  that  the  applicant  owns  no  Union  Pacific  stock  and  is  not 
acting  for  any  stockholder  thereof  or  in  concert,  agreement  or  under- 
standing with  any  one  seeking  to  control  the  Southern  Pacific  Co.  in  the 
Interest  of  the  Union  Pacific.  The  So.  Pac.  stock  is  to  be  voted  by  the 
trustee  only  under  the  direction  of  the  Court.  If  by  Jan.  1  1916  any  certifi- 
cates of  interest  remain  outstanding,  the  Court  may  direct  the  trustee  to 
sell  the  stock  represented  thereby  and  pay  the  proceeds  to  the  lawful  holders. 

U.  P.  stockholders  In  1913,  under  an  offer,  which  was  underwritten,  sub- 
scribed for  $84,426,700  of  said  $88,357,600  certifs.  of  Interest  at  92.  On 
May  27  1914  $81,047,200  had  been  exchanged  for  So.  Pac.  stock,  leaving 
$3,379,500  outstandmg.  See  V.  97,  p.  177,  445,  662,  730.  1288,  1904; 
V.  99.  p.  895.  1675;  V.  95.  p.  1543. 

In  June  1915  also  owned  the  foUowmg  stocks  (V.  84,  p.  572,  1183;  V.  87, 
p.  1542.  1549;   V.  89.  p.  226,  412;   V.  90.  p.  700): 


AcquTreaoy  Un.  Pac. —  Par  Value. 
Illinois  Central  stock- -.a$22. 500,000 


St.  Jos.  &  Or.  Isl.,  com_. 
do  do  1st  pref — 
do      do      2d     pref-- 

Ohlc.  &  Alton  pref- 


Par  Value. 

$3,594,035 

1,805,992 


Bait.  &  Ohio  common 

4.203.700         do      do      preferred, - 

2,9H0.340       Acq.  by  Ore.  Sh.  L.— 

3.009.650   Chic.  Mil.  &  St.  P.,  pref-     1,845.000 

10,343,100  Chic.  &  N.  W..  common,     4.018.700 

I  N.  Y.  Cent.  &  H.  R.  stk.   20.000.000 

a  Inchiding  $8,700,000  owned  by  Oregon  Short  Line. 

In  July  1914  control  of  the  St.  Josepti  &  Grand  Island  Ry.  viras  held  legal 

by  Federal  Court.     V.  101.  p.  214;   V.  98.  p.  1695. 

STOCK. — In   1901   common  stock   was  authorized   to  be  Increased   by 

JIOO.000.000.  to  provide  for  conversion  of  first  lien  4s.  and  ou  June  15  1907 

by  $100,000,000.  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 

75  000,000  4s  of  1907;    balance  tor  future  requirements.     See   BONDS 

below.     T.  82,  p.  1271:  V.  84.  p.  1115;   V.  85,  p.  1587. 

DIVS.—     1    '00.     '01  to  '04.  '05.  '06.  '07  to  '13.  1914.  1915. 

Oommon(%)l3H      4  yearly.    4H     8     10  yearly.     2^,2^.2,2         8. — 

There  was  distributed  on  July  20  1914  out  of  accumulated  surplus  profits 
to  the  holder  of  each  share  of  com.  stock  12%  in  Bait.  &  Ohio  pref.  and 
22 H  %  of  B.  &  O.  com.  held  in  the  treasury  and  also  $3  per  share  in  cash, 
payment  of  which  was  deferred  because  of  two  suits  brought  by  pref.  stock- 
holders to  enjoin  the  same  in  which  favorable  decisions  were  rendered  in 
July  1914.  'The  regular  annual  dividend  rate  was  reduced  from  10%to 
8%.  The  dividends  on  the  $222,283,400  U.  P.  Com.  outstanding  Mar.  2 
1914  called  for  $50,013,765  B.  &  O  common  and  $26,674,008  pref.  V.  98. 
p.  157,  238,  454,  525.  840.  914,  1246,  1394.  1539,  1847;  V.  99.  p.  199.  1682. 

BONDS. — The  1st  mtge.  of  1897  covers  the  original  1,854  miles,  includ- 
ing the  telegraph,  terminals,  equipment  and  land  grants.     V.  66,  p.  618. 

Stockholders  subscribed  in  1907  for  $73,762,000  of  $75,000,000  new  con- 
vertible 4s  at  90.  These  are  convertible  at  any  time  before  July  1  1917  into 
common  stock  at  $175  per  share,  and  are  redeemable  at  the  option  of 
the  company,  or  on  any  semi-annual  Interest  day  since  July  1  1912.  at  a 
premium  ot2i6%,  upon  90  days'  notice,  in  which  case  the  privilege  of  con- 
version will  terminate  30  days  before  redemption  date.  V.  84,  p.  1115, 
1183;  V.  85,  p.  100.  161. 

The  first  lien  and  refunding  4s  of  1908  ($200,000,000  authorized  is- 
sue), of  which  $50,000,000  were  sold  In  June  1908,  $8,402,000  early  in 
1910  and  $7,500,000  in  September,  1910,  are  secured  by  first  mort- 
gage on  1,330  miles  of  main  track.  Including  the  line  from  Julesburg  to 
La  Salle,  Colo.,  and  also,  subject  to  the  1st  mtge.,  the  2,090  miles  of  road 
covered  thereby,  making  a  total  of  3,420  miles  covered  by  the  mtge.  Of  the 
remaining  bonds.  $100,000,000  are  reserved  to  retire  the  1st  4s  of  1947,  the 
other  $34,098,000  to  be  issued  only  for  additional  lines,  impts.,  &c.  In 
Sept.  1914  was  authorized  to  issue  $31,848,900  additional  bonds  for  con- 
struction and  improvements,  none  to  be  issued  at  present.  V.  99.  p.  749' 
818,  895;  V.  86,  p.  1468;  V.  87.  p.  546.  1012,  1541;  V.  90,  p.  448;  V.  91, 
p.  872;  V.  99.  p.  749;  V.  100.  p.  1834. 

Guarantees  .$39,400,300  Ore.-Wash.  RR.  &  Nav.  1st  &  ref.  4s  ($175,000.- 
000  auth.  issue).     See  that  co.  (V.  92,  p.  1437;   V.  93,  p.  1325.) 


EARNINGS.— 
July  1  to  Aug.  31- 


Gross 

1915. 


Earnings- 


Net   Earnings ■ — 

1915.  1914. 

.$6,252,033     $6,312,282 
1097;  editorial,  p.  1133. 

-Old  Basi.s- 

1911-12. 
7.1.50 
$85,977,609 
54.757.196 


1914. 
Union  Pacific  S7Stem-.$16,292,929  $16,027,264 
REPORT. — For  1914-15  was  in  V.  101.  p.  1086 

A'eiD  Basis 

1914-15.  1913-14. 

Average  miles 7,784  7,597 

Total  operating  revenue. $86,958,295  $92,115,332 
Oper.  expenses  &  taxes.   56.778,189     60,489,118 

Net  revenue $30,180,106  $31,626,214 

Other  operating  income,     1.339. .581        1.083,7951 
Inc.  from invesfts.&c-   11,963,.580     16.351.924/ 

Totalincome $43,483,267  $49,061,933  $49,421,714  $.54,149,937 

Fixed  charges $15,090,708  $15,967,989  $16,327,770  $17,372,832 

Additions  &  betterments     1 ,083 ,459  

Preferred  dividend,  4%.     3.981,740       3,981.740       3.981,740       3,981.740 
Common  dividends, (8 %)  17 ,783 ,328 (9)  19780,778 (9)  19780 ,778  (10)2 16636-,  0 

Balance,  surplus $5,544,032     $9,331,426     $9,331,426  $11,131,995 

OFFICERS,   &c. — Chairman   Exec.   Comm..   Robert   S.    Lovett;    Pres. . 

A    L.  Mohler;  V.-Ps.,  Wm.  A.  Harriman,  C.  B.  Seger  and  C.  C.  Stillman; 

Sec.,  Alexander  Millar;  Comp.,  C.  B.  Seger;  Treas.,  P.  V.  S.  Crosby. 


1912-13. 
7.349 
$93.638.4.59 
58.696.493 

.$34,941,966 

19,207,971 


$31,220,413 
20,148.671 


Directors. — Otto  H.  Kahn.  F.  A.  Vanderlip,  Marvin  Hughitt,  A.  J. 
Earling,  Mortimer  L.  Schiff .  Joseph  P.  Smith,  Oliver  Ames.  Wm.  G.  Rocke- 
feller, Wm.  Rockefeller.  Robert  S.  Lovett.  Chas.  A.  Peabody,  Prank  Trum- 
bull .Wm.  /Vverill  Harriman.  W.  V.  S.  Thorne  and  Robert  W.  Goelet. 

Office.  165  B'way.— (V.  101,  p.  214.  443,  528,  1086,  1097.) 

(THE)  UNION  STATION  CO.  (OF  CHICAQO,  ILL.).— Incorporated 
July  31  1913  in  Illinois  to  construct,  establish  and  maintain  a  Union  Sta- 
tion in  city  of  Chicago.  Estimated  cost  $50,000,000  to  $65,000,000. 
Capital  stock,  auth..  $3,500,000;  outstanding,  $2,800,000.  held  one-fourth 
each  by  Pennsylvania  Company,  Pitts.  Cin.  Chic.  &  St.  Louis  Ry.,  Chic. 
Burl.  &  Qulncy  RR.  and  Chic.  Milw.  &  St  Paul  Ry.  The  station  will  be 
used  by  the  four  proprietary  compauies  and  the  Chicago  &  Alton  RR.  A 
city  ordinance  was  passed  March  23  1914  and  accepted  by  the  company  Sept. 
23  1914,  granting  the  right  to  construct  and  operate  a  passenger  station  in 
that  city.  Illinois  P.  U.  Commission  in  Oct.  1915  sanctioned  the  issue  of 
$50,000,000  bonds,  said  to  be  5s  or  4^is,  of  which  $25,000,000  to  be  issued 
at  ijresent;  Illinois  Trust  «&  Savings  Bank,  Chicago,  trustee. — (V.  99,  p. 
122.  200,  540,  750,  895;   V.  100.  p.  1350;   V.  101.  p.  214.  1372.) 

UNION  TERMINAL  CO.  OF  DALLAS— See  page  135. 

UNION  TERMINAL  CO.  OF  JACKSONVILLE— To  build  a  terminal 
road  for  passengers  and  freight  at  Jacksonville.  Fla.  Incorporated  in 
Florida  Oct.  1912.  The  $240,000  6%  serial  bonds  were  issued  to  erect  a 
fireproof  storage  and  freight  warehouse  and  are  guaranteed,  prin.  &  int.,  by 
Pres.  C.  B.  Gay;  they  are  subject  to  call  at  102!^  and  int.  on  Jan.  1  1918  or 
any  interest  day  thereafter.  V.  96.  p.  286.  Pres.,  C.  B.  Gay;  Vlce-Pres., 
H.  B.  Hoyt;  Treas..  Walter  B.  Gay;  Sec.  T.  G.  Hutchinson. — (V.  96,p.286) 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn. 
RB.) . — Part  of  a  system  of  roads  in  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Trenton  to  Jersey  City,  with  branches  and 
connections,  a  distance  of  464  miles;  Hudson  River  ferries  to  New  York, 

I  m.;  Del.   &,  Raritan  Canal,  from  Bordeutown  to  New  Brunswick,   Ao.. 
66  m.:  Phila.  &  Trenton  and  Belvidere.  Del. — which  see — are  leased  lines 

LEASE. — Leased  In  June  1871  to  the  Pennsylvania  RR.  tor  999  years; 
rental  eaual  to  10%  on  stock.  Interest  on  bonds,  taxes,  &o. 

EARNINGS.— For  year  end.  Dec.  31  1914,  gross,  $42,085,433;  net, 
$4,441,065;  other  inc.,  $320,645:  Int..  rentals,  impts..  &c.,  5,526,616 
dividends,  $2,124,040;  bal.,  def.,  $2.888,966.- (V.  100,  p.  1753.) 

UNITED  RAILROADS  OF  YUCATAN.— (V.  91,  p.  718;  V.101,p.371.) 

UTICA  CHENANQO  &  SUSQUEHANNA  VALLEY  RY.— Owns  Utica. 
N.  Y.,  to  Greeue,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles. 
Leased  to  Delaware  Lackawanna  &  Western  at  6%  on  stock.     No  bonds. 

UriC\  CLINTON  &  BINQHAMTON  RR.— Owns  Utlca.  N.  Y..  to 
RanlailvtUc.  .V.  Y.,  31  miles.  Leased  daring  continuance  of  charter 
and  reu'jwals  thereof  to  Delaware  &  Hudson  Company,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  &  Western.  The 
street  Un.;*!  owned  (10  miles)  are  leased  to  Utlca  &  Mohawk  Valley  Ry. 
tor  $15,001  per  anuum.  Capital  stock.  $819,285  (par  $100),  dividends  on 
$20!), 01)  if  w'llch  ar'-"  ■finrintf.:!  hv  r)°l.  &  H'id<!oa  at  t%  per  annum: 
balance,  variable— 3 li%  1898  to  1912  incL.  1913  4%,  1914  35i%;  1915, 
3M%.— (V.  94.  p.  1764.) 

VALDOSTA   FORT  QAINES  &  MONTQOiVtERY  RR.— Operates  42 

m.  from  Valdosta  to  Moultrie,  constructed  by  predecessor  company,  Val- 
dosta  Moultrie  &  Western  RR.  The  latter  issued  $300,000  1st  M.  30-year 
5s.  due  1939.  used  as  collateral  under  wtiich  foreclosure  sale  was  ordered  to 
take  place  on  Dec.  1  1914.  B.  P.  Jones,  A.  L.  David  and  C.  I.  Harrell  being 
appointed  receivers.  Appeal  in  Georgia  Supreme  Court  was  pending  In 
Sept.  1915.  V.  99.  p.  408.  Earnings  of  V.  M.  &  W.  Co.  for  year  ending 
Jime  30  1915.  gross.  $.59,633:  net.  $4,040;  bond  int..  $15,000;  bal.,  def.. 
$11,960.  Loans  and  bUls  payable  June  30  1915,  $377,525. — (V.  97,  p.  597.) 
VALLEY   (N.   Y.)    RR. — Binghamton,  N.   Y.,  to  State  Line  of  Penn.. 

II  miles.     Leased  to  Delaware  Lackawanna  &  Western  at  5%  per  annum 
n  stock.     The  $400,000  1st  M.  5s  were  purchased  at  maturity,  Aug.  1  1911 . 

VANDALIA  RR.— (See  Maps  Pa.  B«.)— The  road  embraces: 

Owned —  Miles.]     Leased —     (*See   this   oo.)     Miles. 

Indianap..  Ind.,  to  E.  St.  L.,  Ill-238JTerre  Haute  &  Peoria '145 

Indianapolis  to  Vincennes,  Ind-.118  EvansvlUe  &  Terre  Haute 16 

South  Bend  to  Rockville.  Ind,..  160  Tracfcaffe 110 

Logansport,  Ind.,  to  Butler 931  

Branches    30|      Total  operated 910 

The  Saline  Citv  branch,  12  m..  Is  operated  by  EvansvUle  &  Indianan.  RR. 

ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan.  V.  79,  p. 
2148  (see  also  V.  80.  p.  1243,  1244).  Pennsylvania  Co.  on  Deo.  31  1914 
owned  $12,175,000  of  the  stock      Vandalia  Coal  Co..  see  V.  81.  p.  216. 

DIVIDENDS.—     11906.     1907  to  1910.     1911.       1912.     1913.1914. 
Percent \     4  5%  yearly  4  4       Dec.,  4     0 

BONDS. — To  retire  the  $1,899,000  old  bonds,  an  equal  amount  of  con- 
sols is  reserved;  $5,101,000  also  reserved  for  impr'ts  and  general  purposes. 
See  V.  80.  p.  1243.  12.36:  V.  81.  p.  172S;  V.  82.  p.  162.  630;  V.  8'3.  p  1531; 
V.  90   p.  850.  915.  1426.     Equip,  trust  obligations  Dec.  31  1914.  $44,819. 

EARNINGS. — 8  mos., [1915 Gross.  $7,058,861;    net,  $1,161,851 

Jan.  1  to  Aug.  31.        \1914-, Gross,     7,159.750;    net.     1.017.055 

REPORT. — For  year  endina;  Dec.  31  1914.  in  V.  100.  p.  1249.  showing: 
Gross.  $11,006,672;  net.  $1,774,890;  other  inc..  $85,484;  charges.  $1,577.- 
815;  sink.  fund.  $170,214;  bal..  sur..  $112.346.— (V.  100,  p.  1249.) 

VERA  CRUZ  TERMINAL.— (V.  101.  p.  289.  847.) 

VERMONT  &  MASSACHUSETTS  RR.— Road.  Fitchburg  to  Green- 
fie.d,  Mass..  56  miles  of  double  track;  branch,  3  miles.  Leased  to  Fitch- 
biu-g  RR.  for  999  years  from  Jan.  1  1874  at  6%  on  stock.  Interest  on  bonds 
and  organization  expenses. — (V.  79.  p.  2589.) 

VERMONT  VALLEY  RR. — Owns  Bellows  Falls  to  Brattleboro.  Vt..  24.7 
miles'  Controlled  bv  Connecticut  River  RR.,  which  owns  practically  entire 
^tock,  and  operated  byBoston  &  Maine  as  agent  under  lease  of  Connecticut 
i^lver,  the  Vermont  Vallev receiving  earnings  over  charges  with  a  minimum 
g:uarantv  of  4%  on  stock.  V.  76,  p.  214.  In  June  1912  the  Conn.  River 
RR.  received  authority  to  acquire  Vermont  Valley  or  consolidate  with  the 
same,  stock  not  owned  to  receive  one  share  of  tne  consolidated  company  tor 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


Utica  Chen  &  Susa  Val— Stock  6%  guar  by  D  L  &  W 

Utica  Clinton  &  Binehamton — Stock 

First  mtge  guar  p  &  1  by  Del  &  Hud  (end) N.xc 

Vald  Ft  Q  &  Montg— lstMS4,600,000  g  red  100 Q 

Valley  (N  Y) — Stock  5%  guaranteed  by  D  L  &  W 

First  mortgage  (for  $500.000) F 

Valley  (Virginia) --First  mortgage  $1.000,000 c 

Van  Buren  Bridge — See  Bangor  &  Aroostook  RR. 

Vandalia  RR — Stock  $25,000,000  authorlzea 

Terre  H  &.  Ind  cons  M  (now  first)  gold  assumed -Fz 

Cons  M  $25,000,000  g  Ser  A  s  I F.xc'r&r* 

Series  B x 

Vera  Cruz  &  Isthmus — See  National  Railways  of  M 
Vermont  &  Mass — Stock  6%  guar  by  Fltchburg  RR- 

Bonds  currency  guar  p  &  I  by  Fltchburg  RR 

Vermont  Valley  Ry — Stock -. 

First  mortgage  $1,500,000  gold.- BB.zc&r 

One  year  notes  guar  by  Conn  River  RR.  ext.  19 15-- 
Vicksburg  &  Meridian — See  Alabama  &  Vlcksburg 
Vicksburg  Shreve  &  Pac  Ry— Com  stock  $3,000,000- 

Pref erred  stock  5%  non-cumulative  $2.200,000 

General   mortgage  $3.500.000 F.zc* 

Vlcks  Sbrev  &  P  RR  prlorlienext '15at  5%  g-Ce.xc* 
Virginia  Air  Line — See  Chesapeake  &  Ohio 
Virginia  &  Care  Sou— 1st  M  $1,000,000  g  (see  text)  -X 
Virginia  Midland — See  Southern  Ry 

Virginia  &  Southw— 1st  M  g  gu  by  Va  I  C  &  C Qx 

First  consolidated  mtge:$7. 000.000  gold-.Q.xc'&r* 
Equip  tr  ser  E  due  $25,000  s-a  (V  93.  p  1106)--  Bax 

do         do     ser  F  due  22  M  and  21  M  s-a Ba.x 

do         do     ser  G  due  24  M  and  23M  s-a Ba.x 

Virginian  Ry — Common  stock- 

Pref  stock  $29,000,000  auth  5%  cum  red  text 

First  mtge  $75,000,000  g  red  at  110- F.xc*&r* 

First  lien  eq  notes  ser  A  g  red  105  part  due  s-a-Eqx 

Wabash  Chester  &  Western — First  mtge  gold zc* 

First  consolidated  mortgage  $1,000,000  g..  SSt.zc* 


Miles 

Date 

Road 

Bonds 

97 

"31 

1889 

1912 

11 

11 

1881 

62 

1881 

"99 

1885 

651 

1905 

651 

1907 

exlco 

59 

1903 

24 

24 

1910 



1915 

188 



188 

1901 

188 

1885 

57 

1913 

136 

1903 

209 

1908 

1911 

1913 

■  --- 

1914 

470 

1912 

1908 

42 

1888 

65 

1893 

Par 
Value 


$100 

100 

1,000 

100 

100 

1.000 

1.000 


1.000 
1.000 
1.000 

100 

1.000 

50 

1,000 

1,000  &c 

100 

100 

1.000 

1,000 

1.000 

1.000  &c 
1.000  &c 


100 

100 

100  &c 

1,000 

1.000 

1.000 


Amovnt 
Outstanding 


$4,000,000 
849.224 
800,000 
See  text 
750.000 
400.000 
750,000 

14,613,950 

1,899.000 

■   9.879.000 

7.129.000 

3.193.000 
772.000 
1,000.000 
1.500.000 
2.300.000 

2,856,500 
2.142.800 
1.922.000 
1.323,000 

624,000 

2.000.000 

5.000.000 

300,000 

317.000 

397.000 

31,271.500 

27.955.000 

27.000.000 

1.125.000 

300.000 

390.000 


Rate 

% 


When 
Payable 


M     &    N 


See  text 

F  &  A  10 

5 

J   &  J 

5g 

F  &  A 

5 

J   &  J 

5    F  &  A 

6 

A  &  O 

See  textSee  text 
5  g  iJ  &  J 
4  g  F  &  A 
4  g      M     &     N 


6         A 
3H     M 
10  In   '15  J 
4H  g,A 
6         J 


Last  Dividend 
and  Maturity 


Novl  1915.  3% 
Aug  10  '15.  2% 
July  1  1939 
Feb   1  1952 
Julyl'15,  2^% 
Aug  1  1911 
Oct   1  1921 

Dec  15 '13.  4% 
July  1  1925 
Feb  1  1955 
Nov  1  1957 


See    text 
See    text 

5 

5g 

5g 

5g 

6g 

4H 

6 

5 


&  O  Oct  1915.  3% 

&  N  May  1  1923 

&  J  July  1  1915,5% 

&  OOct    1  1940 

&  D  June  1  1916 


Yearly 

Yearly 

M     &     N 

M     &     N 


&  J 

&  O 

&  N 

&  D 


M    &     S 


5  g  M  & 

5  g  M  & 

5  g  J  & 

5g  J  & 


Nov  28  '13.  2% 
Sept  4  1914,  5% 
May  1  1941 
Nov  1  1940 

July  1  1943 

Jan   1  2003 
Apr  1  1958 
To  Nov   1921 
To  June  16  1923 
To  Mar  1  1924 


N  May  1  1962 

N  May'16-Nov'18 


July  1  1918 
Jan   1  1928 


Places  Where  Interest  ana 
Dividends  are  Payable 


D  L  &  W  RR.  New  York 
Utica  (N  \)  City  Nat  Bk 
New  York  Trust  Co.  N  Y 

Del  Lack  &  Western.NY 
Owned  by  Del  Lack  &  W 
All  owned  by  Bait  &  Ohio 

Checks  mailed 

-Farmers'  L  &  Tr  Co.  N  Y 
do  do 

do  do 

63  Devonshire  St,  Boston 

do  do 

Bellows  Falls,  Vt 
Safe  Dep  &  Tr  Co.  Boston 


Central  Trust  Co.   N   T 

do  do 

'Farmers*  L  &  Tr  Co,  N  Y 
Central   Trust  Co.   N   Y 

Safe   Dep   &    Tr,    Bait 

Guaranty  Trust  Co,  N  Y 
do  do 


Farmers'  L  &  T  Co.  &  Lon 
Equitable  Trust  Co,  N  Y 
July  1913  coup  last  paid 
July  1894  paid  July  1  '96 


each  two  shares  of  Vermont  Valley.  V.  94,  p.  1628.  Owns  all  the  stock  of 
the  Sullivan  County  RR.,  Bellows  Falls  to  Windsor,  Vt.,  26  miles.  In 
Mareh  1911  acquired  control  of  the  Montpeller  &  Wells  River,  Barre  and 
Barre  Branch  RRs.,  Incl.,  with  spurs,  71  miles.  V.  92,  p.  628.  660.  Divi- 
dend, long  6%,  In  1904,  8%:  1905  to  July  1915.  inci..  10%  yriy.  (J.  &  J.). 
Bond.s  ($l,.')0(J,;)ltU  Ist  4  Hs  of  lyiO)  are  securea  by  tirst  lien  on  road.  24 
miles,  and  additionally  by  deposit  of  $700,000  Connecticut  &  Passumpslc 
Rivers  RR.  and  .$100,000  Massawippl  Viilley  Ry  stool;.  V.  91,  p.  791. 
In  Jan.  1914  sold  $2,300,000  one-year  6%  notes  to  construct  the  Brattle- 
boro  extension  and  acquire  the  Montp.  &  Wells  River,  Barre  and  Barre 
Branch  roads,  which  are  guaranteed  by  the  Connecticut  River  RR.  and  were 
extended  to  June  1916.  V.  97.  p.  1899:  V.  98.  p.  157,  238;  V.  99.  p.  1675; 
V.  100.  p.  1919.  Year  ending  June  30  1914.  gross.  $513,153;  net,  after 
taxes.  $77,660;  other  inc..  $140,116;  charges.  .$224,966;  divs.  (10%).  $100,- 
000;  bal.,  def..  $107,191  (V.  98,  p.  238;  V.  99,  p.  1675;  V.  100.  p.  1919.) 

VICKSBLRQ  SHREVEPORT  &  PACIFIC  RY.— Delta.  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  Line,  is  leased  to  Mo.  Kan.  &  Tex.  till  July  1925. 

BONDS,  &c.— Of  the  $3,500,000  general  5s.  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  which  were  extended  in  1915  to 
1940  at  6%  and  $255,000  for  future  needs.     V.  101 ,  p.  774. 

DIVIDENDS—    ;    02.  '03.  '04.  '05.  '06.  '07.  '08.  '09(0 '12.  '13.  '14.   '15. 

Common \   0       2J^   3       2 None 2       0         0 

Preferred [ 5%    yearly 0       5%     yearly o 

EARNINGS. — 2  mos.,/1915 Gross.  $234,961;   net,  $23,097 

July  1  to  Aug.  31.         (1914 Gross,    265.628;  net.    28.479 

REPORT.— For  year  ending  .Tune  30  1614.  In  V.  99,  p.  1667  (all  $) . 

Year —        Gross.  Net.     Olhlnc.    Tnt.,&c.  Pf.Divs.  Com. Divs.  Bal.Sur. 

1913-14 1,776,777  319.498  59.409   1S5.975  107,140    85,792 

1912-13 1,705.918  327.670  76.915   1S2.664   107.140   (2)57,130     57,652 

—  (V.99.P.  750,  1301,  1667:  V.  101,  p.  775.  924.) 

VIRGINIA  &  CAROLINA  SOUTHERN  RR.— Owns  from  Lumberton. 

N.  C,  north  to  Hope  Mills,  27  m.:  St  Pauls.  N.  C  to  Elizabethtown, 
27.75  m.;  Lumberton  Jet.  to  North  Lumberton  and  East  Lumberton, 
3.86  m.;  Elizabethtown  to  Brown's  Landing,  2  m.;  total.  60.67  m.  Stock 
at  last  accounts,  .$141,000.  ina.ioriry  o%vned  bv  Atl.  Coast  Line.  Year 
1914-15.  gross.  $103,266:  net.  .$41,617;  int.,  taxes.  &c.,  .$40,098;  bal.,  sur., 
$1,549.     Pres.,  A.  W.  McLean,  Limiberton. —  (V.  86.  p.  1345.) 

VIRGINIAN  RAILWAY. —  (See  Map.i — The  main  line  ot  the  road  ex- 
tends from  Deepwater,  on  the  Kanawha  River,  in  West  Virginia,  to  Sewell's 
Point,  on  Hampton  Roads,  near  Norfolk,  Va.,  a  distance  ot  440.82  m. 
Winding  Gulf  branch,  Mullins,  W.  Va.,  to  Pemberton,  24  miles;  other 
branches,  4  m.;  leases  Virginian  Term.  Ry.,  1.75  m.;  White  Oak  Ry.. 
10.34  m.;  Piney  River  &  Point  Creek  RR.,  6.69  m.;  trackage,  15  m.;  total 
504.15  m.  See  V.  88,  p.  102.  Main  line  fully  opened  July  1  1909.  See 
V.  84.  p.  627:  V.  78,  p.  1962:  V.  81,  p.  1551;  V.  83,  p.  436;  V.  84,  p.  1249: 
V.  88,  p.  102.  Late  m  1912  leased  for  5  years  jointly  with  the  Chesapeake 
&  Ohio  the  two  roads  in  West  Va.  owned  by  the  New  River  Co.,  together 
17  miles.     V.  96,  p.  1421;  V.  97,  p    1495. 

Road  taps  the  Pocahontas  and  New  River  coal  fields,  and  forms  ••the  short- 
est possible  route  to  tidewater  over  the  lowest  grades."  From  Princeton, 
the  main  coal-gathering  yard,  350  miles  west  of  Sewell's  Point,  the  east- 
bound  grade  does  not  exceed  0.2  of  1%,  or  10  H  ft.  per  mile,  except  for  a 
9-mlle  section  over  the  Allegheny  Mountains,  where  the  maximum  grade 
Is  0.6  of  1%,  or  32  ft.  per  mile;  on  this  section  a  pusher  will  be  used.  One 
locomotive  will  haul  80  loaded  50-ton  coal  cars,  or  4,000  tons  of  coal  per  train 

STOCK. — Pref.  stock  is  redeemable  as  an  entirety  at  any  time  after  3 
years  from  date  of  issue  by  vote  of  majority  in  amount  of  all  the  outstanding 
stock  on  payment  of  $1(55  per  share,  plus  any  accumulated  dividends. 

BONDS.— The  first  6s  of  1912  ($75,000,000  auth.  issue)  are  a  first  lien 
on  all  property  owned  or  hereafter  acquired,  including  terminals  and 
equipment,  except  for  $1,125,000  equipment  notes  due  1916-18  on  part 
of  same.  The  remaining  $48,000,000  are  reserved  for  extensions  of  the 
main  line  at  not  over  cost,  or  §75,000  per  mile,  additional  branches  or 
second  track  not  to  exceed  §50.000  per  mile,  additions  and  Impts.  of  Vir- 
ginia Terminal  Ry.at  not  to  exceed  actual  cost,  additional  equipment,  and 
other  additions  and  equipment  at  not  over  75%  of  cost,  and  75%  of  cost  of 
not  less  than  60%  ot  the  securities  of  other  companies  whose  propertlet< 
form  extensions  or  can  be  operated  advantageously  therewith  (to  an  aggre- 
gate not  exceeding  $10,000,000),  to  acquire  stocks  under  restrictions  natneo 
In  the  mtge.  V.  94.  p.  1058.  1187.  1318,  1385.  1765;  V.  95.  p.  49.  1270: 
V.  98.  p.  454. 1539. 

Equipment  trust  first  lien  5%  gold  notes,  "Series  A,"  (V.  87.  p.  1480), 
mature  in  series  from  May  1  1909  to  Nov.  1  1918,  $188,000  each  May  1 
and  $187,000  each  Nov.  1.     Redeemable  as  a  whole  on  any  int.  day  at  105 

fl914-15 Gross,  $6,033,866:  net.  $2,403,678 

11913-14 Gross.    6.680.903:  net,    2.890.488 

(1915 Gross,  $1,230,260;  net,      $566,332 

11914 Gross.    1 ,042.115;  net.        413.795 

REPORT. — Report  for  year  ending  June  30  1914  was  in  V.  99.  p.  1524, 
showing:  Gross,  $6,340,079;  net  after  taxes,  $2,549,664;  other  income. 
$340,824;  int..  rents,  &c.,  $1,629,635:  bal..  sur.,  $1,260,853.  In  1912-13 
gross,   $5,842,584;  net,  $2,254,127. 

Coal  and  coke  tonnage  for  year  1913-14,  4,124,926.  against  3,777,602  in 
1912-13.     V.  98,  p.  454. 

OFFICERS. — Chairman,  C.  W.  Hotchkiss;  Pres.  Raymond  Du  Puy, 
Norfolk.  Va.;  Sec.,  James  Clarke;  Treas,.  Geo.  H.  Church.  55  Wall  St., 
N.  Y.— (V.  98,  p.  454.  1539;  V.  99.  p.  408.  1524;    V .  100.  p.  643) . 

VIRGINIA  &  SOUTHWESTERN  RY.— Owns  Bristol.  Va.,  to  coal  fields 
around  St.  Charles,  Va.,  and  southerly  to  mines  at  Iron  City,  Tenn.,  with 
branches,  151  miles:  Moccasin  Gap  to  Persia  Jet.,  Tenn.,  38  m.  Leases 
Rogersville  via  Persia  to  Bull's  Gap,  Tenn.,  14  m.;  trackage,  37  m.;  total 
240  miles.  In  190S  Southern  Rv.  purchased  the  $2,000,000  stock  at  $200 
per  share.  V.  87,  p.  98.  Dividends  5%  each  paid  June  1912.  June  1913 
and  Feb..  June  and  Dec.  1914;  June  1915.  Virginia  Iron.  Coal  &  Coke  Co. 
guarantees  1st  M.  bonds,  prin.  and  int.     V.  75,  p.  348,  398,  736;   V.  76,  p. 


EARNINGS.— 12  mos., 
July  1  to  June  .30. 

Results    for  2    mos.. 
July  1  to  Aug.  31. 


273.  Of  the  first  consol.  50-year  5s  ($7,000,000  auth.  issue) ,  dated  April  1 
1908.  .$2,000,000  are  reserved  to  retire  1st  5s.  V.  86.  p.  1102,  1161,  1187; 
V.  87.  p.  1606:   V.  93,  p.  1192. 

EARNINGS.— 2  mos..  (1915 Gross,    $298,928:   net,   $88,643 

JiUy  1  to  Aug.  31.        11914 Gross.     347,378:   net.    114.072 

REPORT. — Year  ending  June  30  1915.  in  "Chronicle  "  of  Oct.  30 .showing 
1914-15.        1913-14.    I  1914-15.        1913-14. 


Gross   earns- -$1,799,301  $1,939,104 
Net,  aft.  taxes      379,769        490,827 


Fixed  charges - 
Betterments.  . 


$452, 


•61 
70 


$423,548 
564 


Total  net  inc.     $559,392      $692,947  Surplus $106,561       $268,835 

—  (V.  95,  p.  1399;  V.  97,  p.  1205.  1353;  V.  98,  p.  914;  V.  99,  p.  1667.  1372.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester,  III.,  to  Mt.  Vernon, 
111.,  65  miles.  On  July  25  1914  J.  Fred.  Glister  of  Chester,  111.,  was 
appointed  receiver.  V.  99,  p.  344.  Stock,  $1,250,000;  par,  $160.  First 
consol.  mtge.  coupons  due  July  1894  paid  July  1896:  none  paid  since;  on 
1st  M.  bonds  the  July  1913  coupons  were  those  last  paid.  Year  ending 
June  30  1915,  gross,  $114,454;  net.  S4.517;  int..  taxes,  &c..  $43,152;  bal.. 
def..  $;38.635.— (V.  92.  p.  1637;   V.  99,  p.  344.) 

WABASH-PITTSBURGH      TERMINAL      RAILWAY.— Owns     road 

extending  from  connection  with  the  Wheeling  &  Lake  Erie  Railroad, 
near  Jewett,  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles,  opened 
July  2  1904;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
ot  Wheeling  &  Lake  Erie  (which  see).  V.  78,  p.  190S,  2.386,  2443:  V.  82. 
p.  570.     Stock,  $10,000,000.  all  owned  by  Wabash.     V.  101,  p.  44.  48,919. 

In  September  1904  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  &  Coal  Co.  (see  a  preceding  page).  This  stock  and  $3,800,- 
000  of  said  company's  consols,  pledged  to  secure  Waba<;h  RR  4H% 
notes  of  1910  were  in  1915  bid  in  by  the  committee  representing  said  notes, 
but  under  the  reorganization  plan  mentioned  below  would  be  recovered 
free  and  clear,  with  their  equity  in  15,000  acres  of  coal  lands  in  Ali^heny 
and  Washington  counties,  Pa.  V.  101.  p.  44.  The  Terminal  Co.  owns 
$1 ,065.000  of  the  $1 ,080,000  .stock  of  West  Side  Belt  (bonds  out,  $383,000) . 
See  Pitts.  Term.  RR.  &  Coal. 

On  Aug.  24  1915  the  Court  authorized  the  receiver  to  enter  into  a  con- 
tract with  the  Pennsylvania  RR.  to  construct  Brldgeville  connection,  en- 
abling interchange  of  business,  to  begin  Oct.  1  1915.     V.  101.  p.  775. 

RECElVEltSHIP. — May  29  1908  receivers  were  appointed,  there  being 
$0,873,500  promissory  notes  and  purchase-money  mtges.  and  $418,586 
past-due  interest;  Horace  P.  Baker  is  now  sole  receiver.  V.  86,  p.  1410: 
V.  87,  p.  679;  V.  94,  p.  984;  V.95.  p.  1685.  In  Jan.  1912  foreclosure  sale 
was  ordered  imder  first  mtge.  Sale  adjourned  till  Dec.  12  1915.  V.  96, 
p.  64;    V.  87.  p.  616. 

Receivers'  certificates,  see  table  above  and  V.  96.  p.  1558,  1703.  Carne- 
gie traffic.  V.  101.  p.  48:  V.  98.  p. 157:  V.  90.  p. 1103:  V.  80.  p.  1231,2221. 

Joint  Reorganization  Committee. — J.  N.  Wallace.  Chairman:  Gordon  Ab- 
bott. Harry  Bronner,  James  C.  Chaplin.  Haley  Fiske.  Clarence  L.  Harper, 
William  K.  Nicholson.  Richard  Sutro.  Meigs  H.  Whaples  and  Asa  G.  Wing. 
Arthur  M.  Wickwire,  Sec,  37  Wall  St.  Depositary.  Central  Trust  Co.: 
also  for  Chaplin  committee,  Columbia  Trust  Co.,  N.  Y.  In  Sept.  1915 
about  .$27,900,000  of  the  $30,236,000  1st  M.  4S  and  $500,000  2d  M.  had 
been  deposited  under  plan.  $11,200,000  having  paid  the  first  installment 
of  assessment.  V.  101.  p.  214,  847.  Two  committees  oppose  the  bond 
assessment  feature,  one  headed  by  Daniel  B.  Ely.  N.  Y.  (V.  101,  p.  775 
847,  1372),  the  other  headed  by  Charles  Fearon,  Phila.  (V.  101.  p.  775). 

Plan. — The  plan,  presented  as  of  June  25  1915  by  the  Joint  Committed 
(V.  101 .  p.  48.  44.  218) .  purposes:  (o)  To  assure  the  new  company  complete 
independence  and  give  to  the  participating  bondholders  who  obtain  the 
new  stock  entire  control,  (b).  "To  preserve  the  ownership  of  all  stock  and 
consols  of  the  Pitts.  Term.  RR.  &  Coal  Co.  (the  "Coal  Company"),  bonds 
free  and  clear,  (c)  Tokeep  the  fixed  charges  as  low  as  practicable,  the  only 
new  .securities  therefore  to  be  stock .  and  the  indebtedness  to  be  reduced  from 
.$,sl  .L>(iil,3l5  to  $5,100,868.  and  the  fixed  interest  charges,  including  sub- 
siUiarios,  from  $2,783,252  to  $261 .103.      {d)  To  avoid  for  the  new  company 

Eayment  of  assessment  on  the  majority  stock  owned  in  the  AA  heeling  & 
ake  Erie  under  any  reorganization  of  that  company  (see  said  company 
above) ,  i  o  distribute  among  the  participating  bondholders  either  the 
stock  certificates  or  trust  certificates  representing  the  same,  if  the  bond- 
holders elect  to  have  it  pooled  till  July  1  1917  with  Willard  V.  King, 
Morgan  J.  O'Brien  and  S.  Davies  Warfield,  as  trustees. 

New  Securities  to  Be  Issued — Old  Securities  to  Be  Undisturbed. 

1.  New  pref.  6%  (p.  &  d.)  stock,  cum.  after  Jan.  1  1921.     Subject 

to  redemption  on  90  days'  notice  at  105%  and  dividends $9,100,000 

2.  New  common  stock 30.500,000 

3.  Pitts.  Term.  RR.  &  Coal  Co.  1st  M.  5s  of  1902.  due.Iuly  1  '42.  3.922.000 

4.  We.st  Side  Belt  RR.  1st  M.  5s of  1897,  due  Sept.  1  1937 38;J.000 

5.  Underlying  real  estate  mtges 795.868 

Requirements  to  Be  Mel  by  30%  Assessment  ($9,070,800)  on  1st  Mtge.  Bonds. 

Receivei-s'  certificates  (including  West  Side  Belt.  $714.286) $3,110,166 

Acquisition  of  properties  (inci.  stocks  and  bonds  of  the  "Coal 

Co.")  and  discharge  of  judgments.  &c..  against  West  Side  Belt  3,818.152 

Terminal  Land  Co.  mortgage 99.650 

Receivership  obligations  in  excess  of  surplus,  taxes,  judgm'ts.  &c.       375.345 

Reorg.  exp.,  Federal  and  State  taxes,  working  capital ,  &c 1,667,487 

Tertns  Offered  Present  1st  M.  Bondholders — (a)  Stock  in  Successor  Company. 

Holders  of  Present  (say  $1 .000)—      If  Paying.   NeiePrefd.       Common. 

Of  $30,236,000  1st  M.  4s I  30%-.$300      30%-$300  100%-$1,000 

1$9,070.800     $9,070,800     $30,236,000 
Balance  for  reorganization,  &c 29,200  264.000 

And  (b)  Pro  Rata  Share  in  Wheel.  A  Lake  Erie  Stock  or  Trust  Certificates. 

1st  Pref.  2d  Pref.  Common. 

$30,236,000  1st  M.  4s  (if  paying  as/  2.8%-$28      21%-SilO        39%-$390 

above) 1     $846,608     $6,349,560     $11,792,040 

Balance  for  reorganization.  &c S92  74.240  77.960 

Depositors  of  2d  M.  bonds,  upon  compljang  with  the  plan,  will  be  per- 
mitted to  acquire  securities  (including  stock  of  the  Wheeling  &  Lake  Erie 


Oct.,  1915.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page  ] 


Wabasli=Pittsb  Terminal — -Receiver's  certificates __ 
Belt  Railway  receiver's  certificates 

First   mortgage  S50. 000.000   gold Ba.xc*&r 

Second  ratge  gold  incomes  to  June  1910 Eq.c*&r 

Wabash  Railway — New  Sacnrs.  to  Be  Issued  under  R 
Common  stock.  $47.290.000 

Pref  stock  A  5%  prof-shar,  reci  110  aft  5  yrs  (te^t)  _ 
Conv  .5%  pref  stock  B  red  110  after  5  years  (text).. 

Gold  notes  secured  by  Belt.  Ry  &  R^fri?;  Co  stock 

Securities  undisturbed  under  Plan — 

First  mortgage  gold  (.531.000.000) Ce.zc* 

Second  mortgage  gold Mp.zc 

Deben  mtge  income  non-cum  Series  B  not  red  .Ba 
Detroit  &  Chicago  Est  Ist  M  g  s  t  red  110  -..Ce.zc* 
Des  Moines  DIv  1st  M  g$1.800.000!(V68.  p574)  Nxc* 
Toledo  &  Chicago  Div  mtge  g  $3,000,000  ..Col.xc* 
Omaha  Dlv  S3. 500.000  gold  (V  75.  p  686)  -.Eq.xc* 
1st  lien  terminal  mtge  SIO.OOO.OOO)  gold-.Ba.xc*&r 
Kan  City  Esc  Sp  &  Nor  M  g  guar  (V  7',)  p  2697)  .z 
Columbia  &  St  Louis  S300,000  gold  guar  p  &l-SSt.x 
Equipment  bonds  sinking  fund  (V  72.  p  822)N.xc&r 

Equip  notes  (receivers') 

Wabash  RR — Secinities  Retired  under  Plan. 

First  Ref  &  Extens M foreclosed 

Three-year  notes  So.OQO.OOO  g  extended  red  par.-X 

Wadley  Southern — First  mortgage  gold  red  10 T) Q 

Wallklll   Valley— Stock  3H%  guaranteed 

Warren  (N  J) — Stock  7%  perpetual  guar  D  L.  &  W. 

First  ref  mtge  S2.000.000  g  gu  p   &  1 F.xc*&r 

Washington  Central— First  M  gSlS.OOO  p  m xCol 

Washington  &  Columbia  River — -See  Northern  Pacific 
Washington  County — See  Maine  Central  RR 
Washington  &  Franklin— 1st  M  S475.000  g  lat  rent..i 
Washington  Ohio  &  Western — See  Southern  Ry 
Wash  Tcr— 1st  M  g  gu(S2.()O0.OOa  4s)  (test)  .Us.xc'&r 

a  Also  $1,321,000  held  In  treasury. 
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1.542 

1,009 

1.542 

150 

97 

226 

144 

'"9 
22 


2,034 
§6 
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18 
130 
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Date 
Bonds 


1904 
1904 

ization 


1915 

1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1901 
1902 
1901 
1915 

1906 
1910 
1906 


1900 
1898 


1901 
1905 


Par 
Value 


l.OOO&c 
1.000  &c 
Plan. 

100 

100 

100 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c 

1.000  &c 

500 

1,000 

1,000 

1,000 

1,000  &e 


1,000 

100 

50 

1,000 

500  &c 


1,000 
1,000  &c 


Amount 
Outstanding 


2.395,880 

714,286 

■30.236.000 

20.000.000 

47 ,29 1,000 

46,200,000 

49,970.000 

1,500,000 

•33,900,000 

14, -000. 000 

1,256,000 

2,831.000 

1,600,000 

3,000,000 

3,173,000 

3,555,000 

100,000 

200,000 

1,575.000 

1.391.000 

a40.600.000 
foreclosed 

See  text 

330.000 
1.800,000 
1,394,000 
1,853,000 


378,000 
12,000,000 


Bate 


4g 
4g 


4g 


When 
Payable 


&     D 


M    &    N 


g 

S 
3H  g 
4g 

4  g 
4g 
5g 
6g 

4g 
i'4  g 

5  g 
3)4 

7 

3H  g 
4  g 


5g 
3^&4g 


M 

iJ 

J 

J 

M 

A. 

J 

J 

M 

M 

J 


Last  Dividend 
and  Maturity 


June  1  1954 
.Tune  1  1954 


By  May  1  1920 


N  May  1  1939 

A, Feb   1  1939 

See  text 


J  &  J 
.M  &  N 
J      &     J 

Q— F 
A  &  O  15 
F     &     A 

Q— M 


J      &      J 

F     &     A 


July 

Jan 

Mch 

Oct 

Jan 

Jan 


1941 

1  1939 

1  1941 

1  1941 

1  1954 

1  1928 
May  1  1942 
Mar  1  1921 
July  1915-1916 

July  1  1956 
May  1  1913 
Tulv  1  1926 
Nov  1915  H% 
Oct  15  1915  3H 
Aug  1 2000 
Mch  1  1948 


Jan    1  1939 
Feb   1  1945 


Places  Where  Interest  and 
Dividends  are  Payable 


Dec  1907  coup  last  palu 
Noae  ever  paid 


New  York 

Central   Trust   Co.    N    Y 
do  do 

In  July  1911  paid  I  ^ 
Central    Trust   Co,    N    Y 
New  York  Trust  Co,  N  Y 
Equitable  Trust  Co,  N  Y 
do  do 

do  do 

Office    St  Louis 
Office.   165    B'wav,      NY 
N  Y  Trust  Co,  NY 
Boston 

Jan  1912  coup  purchased 
May  1913  coup  not  paid 
Guaranty  Trust  Co,  -V  Y 
Grand  Central  Term,>J  Y 
Del  Lack  &  W  RR,  .V  Y 

do  do 

Bankers  Trust  Co,  N  Y 


PhUadelphla,  Pa 
Washington  &  New  York 


) 


RR.  or  trust  certificates  thereof)  offered  under  the  plan  to,  but  not  taken 
by.  the  depositors  of  1st  M.  bonds.  The  payments  to  be  made  and  the  se- 
curities to  be  delivered  to  be  apportioned  ratably  among  the  depositors  of 
the  2d  M.  bonds. 

The  combined  yearly  surplus  earnings  of  the  properties  included  in  the 
plan  were  for  the  year  ending  June  30  1914  $513,172  after  deducting 
interest  on  undisturbed  securities  of  $261 ,103.     See  V.  101 .  p.  48. 

Report  for  year  ending  June  30  1915,  in  V.  101,  p.  919.  showed:  Gross, 
$793,002;  net,  after  taxes,  $60,607:  other  income.  $78,705:  charges, 
(bond  int.  not  paid),  $204,187:  bal.,  def.,  $57,875.  Combined  earnings 
(incl.  West  .Side  Belt  RR.)  were:  Gross,  .*1. 185,697:  net,  $217,289.  other 
income.  $2,868;  charges.  $293,351:  bal.,  def.,$73,193.— (V.  lOl.p.  1372.) 

WABASH  RAILWAY, — Embraces  lines  as  follows,  viz.: 


Owns  East  of  Miss.  River.      Miles. 
Toledo.  O.,  to  East  Hannibal.  I  -it   L.  Levee  to  Ferguson,  Mo._ 

Camp  Point  and  Elveston,  111  536  I  Salisbury  to  Glasgow,  la.,   &c. 


Decatur,  111.,  to  E.  St.  Louis..  110 

Streator  to  Falrbury 31 

June,  near  Chicago  to  Effingham 

and  Altamont.  Ill 216 

EdwardsvUle  Branch 8 

Delrey,  near  Detroit,  to  Butler.  110 
Montpelier,   O.,  on  line  to  De- 
troit, to  Clarke  Junction,  near 

Chicago 1.50 


\Owns  West  of  Miss.  (Concl.) —  Miles. 

-  ■'  II 

15 

95 

9 

225 


Attica  to  Covington. 

Champaign  to  Sidney j 

Toledo  to  Montpelier,  O 

New  Haven  to  Butler,  Ind 

Owns  West  of  Miss.  River. 
St.  Louis  to  near  Kansas  (^ity. 

Centralia  to  Colur*bla.  Mo 

Moberly  to  Ottumwa,  la.    .. 


15 
12 
50 
26 

275 

2! 

131 


Des  Moines  to  Moulton,  la 

Excelsior  Spr.  to  Milw.  June. 

Brunswick,     Mo.,     to     Council 

BluHs,  la.  (Inol.  41  m.  leased) 


Total  owned  and  leased 2,046 

Trackage,  &c.  Miles. 

Chicago  to  Clarke  Junction 18 

Moberly  to  Hannibal 70 

East  Hannibal  to  Quincy 17 

7    short    lines    to    Quincy.    De- 
troit, &c 34 

Other  lines 54 

Windsor,   Ont.,  to  Buffalo 275 

(Grand  Trunk  Ry.,V.66,p.812.) 

Grand  total  July  1914 2.515 


Entrance  to  Chicago  is  over  Chic.  &  West.  Indiana,  of  whose  stock  this 
company  owns  $1,000,000  (dividends,  1896-1914,  6%  yearly.) 

ORGANIZATION. — Incorporated  in  Indiana  Oct.  22  1915  as  successor 
of  Waba.sh  RR.  (foreclosed)  under  First  Ref.  &  Extensions  Mortgage,  and 
reorganized  per  plan  in  V.  100.  p.  1599.  1594.  Is  expected  to  take  posses- 
sion about  Nov.  1  1915.  The  plan  reduces  the  fixed  charges  from  $5,795.- 
278  to  .$3,183,915.  besides  eliminating  guaranties  and  unsecured  obligations 

STOCK. — The  pref .  shares  A  and  B  are  respectively  pref..  prin.  anddivs.* 
(non-cumulative)  and  are  callable  after  5  years  at  110.  The  A  shares  are 
entitled,  after  payment  in  any  year  of  5%  on  all  stock  (com.  and  pref.) .  to 
participate  in  any  further  dividend  for  that  year  at  the  same  rate  as  de- 
clared on  common  stock  (above  said  5%). 

The  holders  of  the  convertible  pref.  stock  mav  at  any  time  after  Aug.  1 
1918.  and  up  to  30  days  prior  to  a.iy  date  fixed"  for  the  redemption  of  the 
entire  issue  of  said  Profit  Sharing  Pref.  Stock  A.  convert  the  same  into  and 
exchange  the  same  for  profit-.sharing  pref.  stock  and  com.  stock  at  the  rate 
of  $50  of  profit-sharing  pref.  stock  and  $50  of  com  stock  for  each  $100  of 
convertible  pref.  stock,  with  adjustment  of  unpaid  dividends. 

Bonds. — The  plan  of  1915  leaves  it  to  the  new  company,  after  reorganiza- 
tion, to  provide,  by  a  Fir.st  &  Ref.  Mtge.,  or  otherwise,  for  refunding  the 
underlying  bonds  at  maturity  and  for  future  capital  requirements. 

The  $1,500,000  new  4%  Gold  Notes  are  secured  by  2.400  shares  of  the 
stock  of  the  Belt  Ry.  Co.  of  Chicago  and  1.217  shares  of  the  stock  of  the 
American  Refrigerator  Transit  Co..  and  will  bear  interest  from  May  1 

1915  and  mature  not  later  than  May  1  1920. 

Abstracts  of  the  mortgages  of  1889  were  in  V.  49.  p.  270-273:  Detroit 
&  Chicago  Ezten.  mtge.,  V.  ,54,  p.  1049.  Des  Moines  Division  bonds 
of  1899.  see  V.  68.  p.  574:  V.  69.  p.  1248.  CoL  *  S<.  Z,.  ««..  V.  73.  p.  338, 
786,  1012;    V.  74,  p.  1040;    V.  75,  p.  686. 

The   equip,  notes  of   :0I5  mature  $154,000  July  1  1915,  $309,000  Jan.  1 

1916  and   $1,082,000   July  1  1916.     V.  100.    p.  400,643.       After    Dec.  31 
1915  the  total  of  all  equip,  obligations  outstanding  will  be  $2,541,000. 

For  $10,000,000  terminal  gold  bonds  of  1904,  see  V.  76,  p.  436,  753,  1032; 
V.  81,  p.  1437;   V.  82.  p.  570;   V.  83.  p.  1236;   V.  84.  p.  997. 

EARNINGS.— 12  mos.,(  1914-15... Gross,  $29,082,788;  net,  $5,903,951 
July  1   to  June  30.      ri913-14---Gross,    30,214,858;   net,    5,562,882 

For  2  months,  July  1  to(1915 Gross,    .$5,235,739;  net,  $1,413,222 

Aug.  31. .-11914 Gross.      5.442.083;  net,     1,587,467 

With  10%  increase  in  gross  earnings  above  the  results  for  1913,  and  with 
an  operating  ratio  of  about  69%  as  anticipated  under  such  circumstances 
by  the  late  Darius  Miller,  Pres.  of  C.  B.  &  Q.  RR.,  In  his  report  of  April  8 
1914.  the  gross  revenue,  it  is  estimated,  should  be  $34,946,214,  and  the  net 
operating  revenue,  $10,810,514,  against  an  interest  charge  of  $3,183,915, 
and  a  further  considerable  sum  for  taxes,  rentals,  car  hire,  depreciation. 
&c..  which  cannot  now  be  definitely  estimated. 

REPORT. — Report  of  old  company  for  1913-14  in  V.  99.  p.  1905.  showed: 


Year  ending  June  30 —  1914. 

Average  mileage 2,515 

Gross  earnings ." $30,022 ,495 

Total  net  after  taxes .$5 ,299 .9 1 1 

Deduct — Hire  of  equipment .$1,113,070 

Joint  facilities — rents 1,-^62.860 


1913.      1912. 

2.515      2.515 

$31,769,286  $28,354,764 

$6,871,955  $4,963,470 

$1,081,169  $1,0.55.512 

1,525,603   1,552,347 


OFFICERS. — Chairman,  Winslow  S.  Pierce:  Pres.,  E.  P.  Kearney; 
Directors  at  incorporation:  .Samuel  Armstrong.  H.  Bruce  Campbell; 
Robert  Goelet,  Lawrence  Greer.  George  W.  Murray.  Robert  H.  Neilson. 
John  C.  Otteson,  Winslow  S.  Pierce.  Lyman  Rhoades  and  Henry  Rogers 
Winthrop,  of  N.  Y.;  Edward  F.  Kearney,  William  C.  Mawxell.  and  Jame 
E.  Tau.ssig,  of  St.  Louis,  and  Allison  E.  Stuart  and  William  V.  Stuart  of 
Lafayette,  Ind.     Office,5165  B'way,  N.  Y.— (V.  101.  p.  1190.  1274.  1372.) 


WABASH  RR. — ^On  Dec.  18  1911  receivers  were  appointed.  Property 
bid  in  at  foreclosure  sale  on  July  21  1915  by  the  Reorganization  Committee 
and  will  b3  taken  over  by  the  new  Wabash  Railway  (which  see  above)  on 
or  about  Nov.  1  1915. 

Joint  Reorganization  Committee. — Winslow  S.  Pierce  (Chairman) .  Robert 
Goelet,  J.  Horace  Harding,  Alvin  W.  Krech,  H.  K.  Pomroy  and  Albert  H. 
Wiggin.  H.  R.  Winthrop.  Sec.  Kuhn,  Loeb  &  Co..  reorganization  man- 
agers.    Equitable  Trust  Co..  N.  Y.,  depositary.     V.  100.  p.  400.  311. 

Plan. — Over  98%  of  the  $40,600,000  First  &  Ref .  Extensions  M.  4s 
assented  to  the  plan  of  reorganization  issued  un  ler  date  of  April  28  1915 
b.v  the  Joint  Reorganization  Committee.  (See  terms.  V.  100.  p.  1599. 1594, 
1511),  and  underwritten  by  a  syndicate  headed  by  Kuhn.  Loeb  &  Co. 

Holders  of  First  &  Ref.  Extensions  M.  4s  who  wished  to  participate  in  the 
reorganization  underwrote,  pro  rata,  the  cash  payments  of  $30  per  share 
by  existing  stockholders,  amounting  to  $654  82  per  $1,000  bond,  payable 
Oct.  8  1915,  or  optionally  10%  then  and  the  remaining  90%  on  or  before 
Jan.  8  1916  with  interest  at  6%  p.  a.  (V.  101.  p.  847),  and  receive  the  se- 
ciu-ities  shown  in  the  table  below  plus  2%  casli  for  Jan.  1912  co-apon  if  not 
already  advanced.  The  $27,720,000  new  cash  took  care  of  the  receiver's 
certificates,  amounting  with  interest  to  $16,428,500;  also  judgments.  &c.. 
and  provides  $3,500,000  for  working  capital. 

Terms  of  Exchange  of  Old  Securities  for  New  Stock. 

Present 
Per  $1 ,000  Bond    Amount. 

—$100  Stock.  $ 

lstRef.&Ext.4s, 

(pay'g.$6.54  82)40,600,000 
Pref.  stk.  (pay'g 

$30  per  share) -39.200,000 
Com.  stk.  (pay'g 
$30  per  share). 53. 200 .000 


-New   Securities  in  Exchange   Therefor 

Pref.  Sh.  Pf.  A.    Conv.  Pref.  B.       Common. 

%  •«  %  $  %  -S 

($1.09138    120%— $1,200  ($1,027.59 

per  bond)  48,720,000  per  bond) 

(50)19,600,000 (50)19,600,000 

,  (50)26,600,000 (45)23,940,000 

Debts  not  sec.  Uncertain (25)  see  above    (75)  see  above 

The  collateral  securing  the  $5,000,000  414%  gold  notes,  except  the  Pacific 
Express  Co.  stock,  having  been  acquired  by  the  noteholders'  committee,  the 
holders  of  the  notes  represented  by  that  committee  (a)  received  their  pro 
rata  snare  of  the  certificates  of  deposits  Issued  under  the  plan  on  account  of 
$5,000,000  First  Ref.  &  Ext.  M.  forming  part  of  said  collateral  (ft)  are  en- 
titled to  whatever  sum  may  be  realized  on  sale  of  Pitts.  Term.  RR.  &  Coal 
Oo.  stock  and  bonds  to  Wabash-Pittsburgh  Terminal  Co.  reorganizers  (see 
that  CO.  above),  and  (c)  to  represent  refrigerator  and  Belt  Ry.  stock 
to  be  restored  to  the  reorganized  Wabash  RR..  $1,500,000  of  the  latters 
4%  Notes,  bearing  int.  from  May  1  1915.  payable  on  or  before  May  1  1920." 
and  secured  by  pladge  of  said  Belt  Ry.  and  Refrigerator  Co.  stocks. 

Missouri  Pic.  svst-im  Tulv  1  1915  owq  ;d  $9, 826. 200  vt.  <tk  .  S-.^.S2).- 
200  com.  stock  and  $2,913,200  First  &  Ref.  Ext.  M.  5s.  In  Oct.  1915  the 
Mo.  Pac.  receivers  paid  the  first  installment  (10%)  of  the  assessment  of 
$654  82  each  on  tnese  bonds,  but  they  have  paid  no  part  of  the  assessment 
on  the  stock.  V.  101.  p.  1274;  V.  78.  p.  1110.  Debentures  retired  are 
kept  alive;  also  their  voting  power;  $941 .000  "Bs"  controlled  by  reorganiza- 
tion committee,  leaving  $315,000  held  by  public. 

Deci-sion,  April  1915,  V.  100,  p.  1350.— V.  101.  p.  1372. 

WARREN  RR..  N.  J. — New  Hampton  Jet.  to  Dela.  Bridge.  N.  J.,  19.9 
m.  Leased  in  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stock  and  interest 
on  bonds.     See  form  of  guaranty,  V.  72.  p.  628. —  (V.  80,  p.  999.) 

WASHINGTON  CENTRAL  RY.— (.See  Maps  Northern  Paciric.— Owns 
Cheney  to  Coulee  City.  Wash.,  109  miles;  Coulee  City  to  Adrian,  21  miles 
Leased  in  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s,  to  be  issued  at  $15,000  per  mile.  (See  V.  66 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. — (V.  67,  p.  691.) 

WASHINGTON  &  FRANKLIN  RY.— Hagerstown,  Md.,  to  Zumbro, 
19.11  miles.  Controlled  by  Phila.  &  Reading  Ry.  Leased  to  Western 
Maryland  for  int.  on  bonds  and  5%  on  $150,000  stock. — (V.  73.  p.  392.) 

WASHINGTON  &  VANDE.HERE.— Washington  N.  C,  to  Vandemere 
on  Pamlico  Sound,  40  miles,  completed  Jan.  1909.  Majority  of  stock 
owned  by  the  Atlantic  Coast  Line  RR..  which  guarantees  the  bonds,  prin. 
^.  Int.  Bonds  are  Issuable  at  SIS. 000  nor  mile.  Including  $4,000  for  equip, 
V.  84.  p.  1249;  form  of  guaranty.  V.  85.  p.  347.  For  year  1913-14.  gross, 
$37,402:  oper.  def.,  $15,501;  other  inc.,  $10,545;  int.,  taxes,  &c.,  $42,086: 
bal.,  def..  $47.042.— (V.  85.  p.  347.) 

WASHINGTON  TERMINAL  CO. — Owns  union  station  at  Massachusetts 
Ave.,  Washington,  D.  C.  with  terminal  and  approaches:  opened  Oct.  27 
1907.  V.  85.  p.  1144.  The  Phila.  Bait.  &  Wash.  (Penn.RR.  system)  and 
the  Bait.  &  Ohio  own  the  outstanding  $4,252,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bear  3  ^%  Int. 
and  $2,000,000  4%.  V.  80.  p.  1973:  V.  76.  p.  812.  ,594:  V.  77.  p. 
252:  V.  80.  p.  652.  1176.  1364:  V.  85.  p.  42:  V.  89.  p.  44.  Form  of  guaranty 
V.  84.  p.  136S.  Other  tenants.  Southern  Ry.,  Wash.  South.  Rv.  and  Ches. 
&  Ohio  Ry.— (V.  89.  p.  44.   1543.) 

WAYCROSS  &  WESTERN  RR.— Projected  from  Waycross  to  -Adel, 
Ga.,  71  miles,  of  which  t4'>  m.  in  ot>eration  .lune  30  1915.  Stock  auth.s 
$10,000  per  mile;  outstanding  June  30  1915.  $350,000;  par  $100.  Bond, 
auth.,  $710,000,  at  $10,000  per  mile;  outstanding  June  30  1915.  S300.000. 
Pres.,  A.  K.  Sessions:  V.-P..  F.  B.  Sirmans;  Sec.  &  Treas.,  John  G.  Ses- 
sions.    Office,  Waycross,  Ga. 

WEATHERFORD    MINERAL    WELLS    &    NORTHWESTERN    RY.— 

Owns  Weatherford  via  Mineral  Wells  to  Graford.  Tex..  41  miles.  Stock, 
$100,000.  of  which  Texas  &  Pacific  owns  $94,680.  Latter  eiiJirantees  the 
bonds  (.■?!  .354.0110  authoriT^ed  Isiu'^V  orlnoln-il  nn<\  intcrc"  bv  cndirse- 
ment.  V.  75,  p.  908.  13.56.  See  form.  V.  78.  p.  .344.  In  1914-15.  gross. 
$141,945:  net.  $34. .597:  other  income.  $11,138:  bal..  sur..  $12,705.  Pres., 
G.  J.  Gould;    Sec.  &  Treas..  J.  W.  Boot. — (V.  92,  p.  1034.) 

WEST  JERSEY  &  SEA  SHORE  RR.  — (See  Map  Pennsylvania  BR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  In  Southern  New  Jersey. 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  C\tv  (59  miles),  Camden 
to  Cape  May,  82  miles,  &o.,  total,  322  miles.     V.  62,  p.  300.  871.     Of  this. 
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RAILROAD  COMPANIES 
[For  aMrevialions,  &c.,  see  notes  01  first  page.] 


Wash  &  Vand  — 1st  M   S|.50i).000   g   gu    p&I.SKa.xc 

Waycross  &  Western  RR — First  mortgage  gold x 

Weatii  Hinn  Wells  &  Nor— 1st  M  ga  e.id  (text) Nx 

West  Chester — See  Penasvl-aala  ,RR 
West  Jersey  &  Seashore — Com  stock,   $13,000,000. 
Special  guaraateed  stock  (Includ  $63,200  WJ  RR) . 
West  Jersey  &  S  S  Qrst  cons  M  Series  A  g  s  f-.  xc* 

Series  B  51,500,000  gold xc* 

Gold  Series  C  &  D  (5791,000  Series  C  3  }^s)  .xC 

Gold  Series  E x 

Gold  Series  F xo'&t. 

General  &  Ref  M  $13.000,000 

Certificates  of  indebtedness  held   by  Pena  RR z 

West  Shore— 1st  \I  ga  d  &  1  end  by  N  Y  C.Un.zc&r 
West  Side  8Mt  RR.  Pitts— See  Plttsb  Terminal  RR 
West  Virijinia  Central  'X  Pittsburgh — See  Western  Ma 
West  Virginia  &  Pittsburgh— See  Baltimore  &  Ohio 
West  Virginia  Mi dland— First  mtge  Sl.000.000  g---Q 
Western  (Ala) — 1st  M  g  guar  by  C  Ga  and  Ga  RR.zc' 
Western  Maryland— Common  stock  $.50,000,000--- 

Pref  (o  &  d)  stock  4%  non-cum  red  conv 

First  mortgage  550.000,000  gold Ba.xc'&r.- 

Eqalp  certlts  due  27  M  s-a  red  102  H  (V  88,  p  55)  .x 

Locomotive  notesdue  $50,867  50  quar 

Coal  &  Iron  Ry  1st  M  g  assu  (V  71,  p  1166)  -MeBaz 
Potomac  Val  1st  M  $2,000,000  g  assura.MeBa.zc'&r 
Secured  gold  notes  $10,000,000  red  102-Eaxc«&r* 

Unsecured    notes 

Western  Md  RR  Term  1st  mtge  notes 

Lines  Leased  (t)  and  Controlled  by  Ownership  of  all 
tu  Bait  &  Cumb  Val  Ry  1st  mtge  Interest  rental  -Z 
tu  Bait  &  Cumb  Val  RR  1st  mtge  interest  rental  _.  z 
t  Balt&  Cum  Val  RR  Ext  stk  gu  ($270,000  car  7%) 

First  mortgage  Interest  rental. Baz 

twBalt  &  Harrisburg  Ry  mortgage  gold.MeBa.zc* 

tu  Bait  &  Harrisburg  Ry  W  Ext  g  guar MeBa.zc* 

Western  N  V  &  Penn— 1st  M  (510.000,000)  g-Ba.xc 

General  mortgage  510.000.000  gold. .Un.xc* 

Income  bonds  510.000.000  gold  non-cum  ..FP.xc 
Western  Pac— 1st  M  550.000.000  g  red  105-Eq.c*&r» 

cior-onH   ont-!ro  <T^  010  flOO  (Tfild  Q  f  rpipom   PI  a  ■•  _Ce 
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Date 
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Par 
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1907 
1913 
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1896 
1896 
1896 
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1909 
1886 
Co 
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1906 
1888 


1902 
1909 
1914 
1900 
1891 
1912 
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(u)  or 
3 
5 


27 

66 

15 

600 

600 


Majori 
1879 
1879 


1881 
1886 
1888 
1887 
1895 
1895 
927,  1903 
!  1Q08 


Amount 

Outstanding 


$1,000  $7'i').00i) 
300.000 
66;). 000 


1,000 

50 

50 
1.000 
1.000 
1,000 
1.000 


1,000  &■ 


1.000 
1.000 
100 
100 
1.000 
l.oOO 


1,000 

1,000 

10.000 

1,000  &c 


tl/(w)  ofS 

500 

100  &c 

50 

1,000 

1,000 

1,000 

$1,000 

1.000 

1.000 

100  &c 

1  00  ) 


9.641.600 

82.359 

1,591.01)!) 

1.257.000 

1.852.000 

685.000 

988.000 

See  text 

1,394,000 

50,000,000 
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% 

iH  g 

5g 

5g 

5  in  1915 
6 

4g 
3H  g 
3H  &  4 
4  g 
4g 


1,000,000 

1,543,000 

49,429,198 

10,028.000 

40.625,000 

189,000 

211,086 

1,000,000 

1,300.000 

10,000,000 

6,000.000' 

500,000 

lock — See  st 

48.500 

72.800 

390,600 

230,000 

690.000 

240.000 

9.990.000 

10.000.000 

10.000.000 

49.925.000 

25.000.000 
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Wtien 
Payable 


Ik.  A 

&  A 

&  A 

&  O 

&  D 

&  J 


& 
& 
& 
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Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Feb  1  1947 
Aug  1 1943 
Aug  1  1930 

Oct  ri5,2^% 
Junel  1915  3% 
July  1  1936 
July  1  1936 
July  1  1936 
July  1  1936 
July  1  1936 


U  S  Tr  Co.  N  Y:  &  Bait 
Savannah  B  &  T  Sav,  Ga 
Bankers   Trust  Co,    N    \ 


Broad  St 
do 
do 
do 
do 
do 
do 


Station.  PhUa 
do 
do 
do 
do 
do 
do 


Tan    1  2.i81 


O  Apr  2  1926 
O  Oct    1  1918 


Grand  Central  Term.  iV  Y 


Guaranty  Trust  Co.  M  Y 
Guaranty  Trust  Co,  N  Y 


See   text 
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Nov  1 

5g 

M     &     S 
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.f      *      J 

Oct  19  1912  1% 
Oct    1  19.52 
Jan  'le-Jan    "19 
To  Nov  1916 
Aug  1 1920 
Jan    1  1941 
July  1  1915 
.July  1  1915 
Jan  1918 
ompany 
July  1  1929 
July  1  1929 
July  1  1915 
July  1  1931 
Nov  1  1936 
May  1  1938 
Jan    1  1937 
Apr   1 1943 
Apr   1  1943 
Sept  1  1933 
Tulv  1   19.i2 


Office,  Baltimore,  Md. 
Bankers  Trust  Co,   N   Y 
do  do 

Merc  tV  &  i5ep  Co ,"  Bait 

Nat  Bank  of  Com.,  Bait. 

Jan  1915  interest  not  paid 

do  do 


National  Bank  of  Com. 

do  do 

Office.   Baltimore.   Md 
National  Bank  of  Com. 

do  do 

do'  do 

New  York  Trust  Co    N  ? 

do  do 

Fidelity  Tr — when  earn 
Mar  1915  coup  not  paid 
A.II  owned   by    D   &  R   G 


Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electricall.y.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  control  May  1  1913  to  Mav  1  1918.  V.  85, 
p.  162:  V.  8'i,  p.  1220.      Penn    RR.  Jan.  1  1915  owned  $4.950.0">0  stocU. 

The  proposed  lease  to  the  Pennsylvania  RR.  for  999  years  from  July  1 
1913  was  abandoned  in  May  1915.  the  Courts  having  sustained  the  N.  J. 
P.  U.  Commission  in  disapproving  the  same.  V.  96.  p.  1090.  1299;  V.  97, 
p.  239;  V.  98,  p.  691;  V.  99.  p.  1367;  V.  100.  p.  1439.  1753. 

STOCK. — The  stockholders  on  Feb.  4  1915  authorized  an  increase  in 
the  common  stock  from  $10,000,000  (of  which  .S9. 461. 600  outstanding) 
to  $13,000  000.  Of  the  $3,000,000  new  stock.  .?2. 000,000  will  be  offered 
to  stockholders  pro  rata  at  par  to  retire  $1,394,000  certificates  of  indebted- 
ness held  by  Penn,  RR.  and  also  a  floating  debt  of  about  $600,000  for  ad- 
vances by  the  Pennsylvania  RR.  The  remaining  $1,000,000  new  stock 
will  not  be  issued  at  present.     V.  100,  p.  57,  311. 

DIVIDENDS. — Common,  Sept.  1896  to  March  1905.  Incl..  5%  yearly; 
thento'07,incl.,6%  yearly; '08,  4%;  ■09.4^%:  '10  to  Oct. '15.  5%  (A.-O.) 

BONDS. — First  consol.  mtge.  is  for  $7,000,000:  590.000  reserved  for  prior 
Hen  bonds  when  due:  $999,000  sold  to  retire  C.  *  A.  bonds  due  Juh-  I 
1911.  V.  62,  p.  1179:  V.  84.  p.  160;  V.  89,  p.  995;  V.  92.  p.  1702.  The 
stockholders  on  Feb.  4  1915  authorized  a  new  (Jeneral  and  Refunding 
mortgage  tor  $13,000,000.  Of  the  new  bonds.  $6,500,000  will  be  reserved 
to  retire  the  First  Consols  at  maturity  and  the  remainder  may  be  sold  as 
required  to  complete  elevation  work  in  Camden  and  for  other  improve- 
ments and  capital  purposes.     V.  100,  p.  57,  311,  473. 

EARNINGS.— S  mo.s..(1915 Gross,  .$4,691,748;  op.  def.,  $903,471 

Jan.  1  to  Aug.  31.       11914 Gross.    4,557.932:  op.  def.,    907,862 

REPORT.— Report  for  1914  was  in  V.  100.  p.  1075.  showing:  Gross,  $6.- 
472.599;  net.  $981,781:  other  income.  $203,171;  charges.  $602,603;  divs- 
at  5%  on  com.  (and  6%  on  special  guar.)  call  for  $488,320;  appropriation 
for  sinking  and  other  reserve  funds,  $84,271;  bal..  def..  $10.392. — (V.  99. 
p.  1367;  V.  100,  p.  57,  311,  473,  1075,  1439,  1753.) 

WEST  SHORE  RR.— (See  Maps  AT.  Y.  Central  &  Hudson  River.)— Wet:' 
hawken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo.  N.  Y..  with  branches- 
479  miles.     Between  Utica  and  Syracuse  Is  being  equipped  electrically- 

LEASE. — Leased  in  1885  for  475  years  to  the  New  York  Central  &. 
Hudson  River  (now  New  York  Central  RR.) ,  with  the  privilege  of  a  further 
term  of  500  years,  and  all  earnings.  &c.,  included  in  that  company's  report. 
The  $10,000,000  of  stock  is  owned  by  the  New  York  Central  RR. 

BOND3. — The  bonds  cover  479  miles  of  road  and  also  the  terminals  at 
Weehawken.  Abstract  of  mtge.  in  V.  42.  p.  176.  Advances  for  additions 
and  betterments  by  lessee  to  Dec.  31  1913.  $12.926.050. — (V.  94,  p.  913.) 

WESTERN  (THE)  RY.  OF  ALABAMA.— Selma  to  West  Point,  1.33  m- 
Central  Trust  Co.  of  N.  Y.,  as  trustee,  and  Louisville  &  Nashville,  as  truste® 
or  itself  and  Atlantic  Coast  Line  RR.,each  own  one-half  the  $3,000,000  stk- 

DIVIDS.—  r94-'96. '97.  '98.  '99.  '00.  '01.  •02-'06.  •07-'13.  '14.  '15. 
Percent    1  2  y'ly      3       0       2       7       4      4  v'lv       .'S  v'lv        6        6 

For  year  ending  June  30  1915.  gross.  $1,252,293:  net.  after  taxes,  $133,- 
374;  other  income,  $1.55,051;  charges,  &c.,  .$162,369;  div.,  $180,000;  In 
1913-14,  gross,  $1,485,849;  net,  .$294,600. — (V.  97,  p.   1665). 

WESTERN  MARYLAND  RV.— (See  Map.) 


Lines  Owned — (389.85  m.)      Miles. 

Maryland  division,  Balto.,  via 
Hagerstown  and  Woisport.  to 
Cumberland,   Md 171.0 

West  Va.  dlv.,  Maryland  to  Bel- 
Ington  and  Durbin,  W.  Va., 
with  branches 218.8 


Line.i  Leased — -(150.4  m.)     Miles. 
Bait.  &  Cumb.  Val.  (3  cos.)  .-.•34.1 

Bait.    <%   Harrisbursr   (3   cos.) 97.2 

Connellsville  &  State  Line 68.0 

George's  Creek  &  Cumberland. -50 .2 

Washington  &  Franklin .'19.1 

Trackaae  in  Baltimore 2.7 

(•See  this  Co.)  

Total  JuneSO  1915  (also  70.95  m.  2d  and  324.80  m.  side,  &c.,  tr'k)661.23 
Through  West  Va.  Central   &    Pitts.,    acquired    135.000  acres    of    bitu- 
minous coal  lands.  23  mining  plants,  823  coke  ovens.  &c. 

The  88  H-mile  connecting  line  (of  which  18  !^  under  charter  of  Georges  Creek 
&  Cumberland  and  70  under  that  ot  Connellsville  &  State  Line  Ry.)  with 
the  Pitts.  &  Lake  Erie,  with  which  a  99-year  traffic  agreement  was  made 
from  a  point  2  miles  west  of  Cumberland,  Md..  to  Connellsville,  Pa.,  was 
opened  Aug  1  1912.  V  90.  p  238.  850,  1297.  13-''.4-  V  92.  p.  120.  324: 
V.  92.  p.  1702:  V.  94.  o    700    1765:  V,  P.).  n.  237.  1535. 

In  April  1915  arrangements  were  made  for  trackage  rights  over  the  Bait. 
&  Ohio  to  reach  coal  fields.  22  miles  in  Somerset  (Pa.)  region  and  80  miles 
from  Connellsville.  Pa.,  to  Fairmont.  W.  Va..  the  Western  Maryland  to 
build  short  Ijranches.  one  being  of  6  miles  under  name  of  Fairmont  & 
Helens  Run  Ry.     V.  100.  p.  1259.  1512;  V.  101,  p.  371. 

ORGANIZATION.— Incorporated  Deo.  1  1909  as  successor  per  plan 
V,  8.).  p.  2,S,'',  to  the  Wesf'-n  .Marvland  Railniad.  foreclosed  Nov,  10  1909. 
subj.  to  1st  M.  of  1902.     V.  89,  p.  1484,  1142,  1349;  V.  96.  p.  137.  204. 

Interest  Poslpmed — Financial  Plans. — In  Jan.  1915  the  holders  of  over 
85%  of  the  outstanding  $16,090,000  notes  due  July  1  1915  (of  which  the 
principal  in  October  1915,  remained  unpaid)  had  agreed  to  a  post- 
ponement of  the  semi-annaal  interest  therein  due  Jan.  1  1915.  in  order 
to  enable  the  management  to  carr.v  into  operation  a  financial  plan.  This 
plan  (not  yet  issued  Oct.  1915)  contemplates  saparating  the  properties  of 
the  system  into  three  distinct  units,  the  railroad  line,  the  terminals  and  the 
coal  properties,  and  eventually  separate  mortgages  on  these  units  to 
capitalize  permanently  the  outstanding  temporary  obligations  and  provide 
for  future  financial  requirements.  It  is  proposed  to  press  to  an  early  com- 
pletion the  portion  of  the  plan  which  provides  for  the  concentration  into 
a  separate  terminal  company  of  the  freight  terminals  and  terminal  proper- 
ties at  Baltimore  and  their  development  through  the  use  of  a  sep.arate 
capital  currency  adequatel.y  secured  both  as  to  property  value  and  earn- 
ing capacity.  During  the  fiscal  year  1914-15  $434,181  equip,  and  terminal 
obligations  will  mature  and  on  July  1  1915  the  $16,000,000  notes,  while 
the  note  interest  due  Jan.   1    1915  is  $415,000  and  July  1  1915  .$430,000. 

A  noteholders'  committee,  Pred'k  T.  Gates  (Chairman),  Hunter S.  Mars- 
ton,  24  Broad  St.  (Secretary),  will  co-operate  with  the  management,  and 


requests   the  approval   of  the  remaining   noteholders,   with   the  Bankers 
Trust  Co.      V.  100.  p.  57:  V.  101.  p.  133.  371. 

STOCK. — or  the  $49,429,230  outstanding  common  stock  $25,469,670 
was  underwritten  and  offered  to  stockholders  pro  rata  at-  50  in  1910. 

DIVIDENDS.— -On  pref.,  1%  quar..  April  1910  to  Oct.  1912;  none  since. 

BONDS. — The  1st  M.  is  a  direct  1st  lien  on  329  miles,  a  direct  2na 
Hen  on  61  m.  add'l.  and  also  covers  practically  all  the  stock  ot  proprietary 
and  leased  cos.  owning  131  miles  of  road,  subject  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered;  also  covers  coal  and  coke 
properties.  V.  75,  p.  550.  850;  V.  79,  p.  1024;  see  V.  79,  p.  2692,  and 
V.  81,  p.  2GS:  V.  80,  p.  473.  1914;  V.  81.  p.  614;  V.  83,  p.  273;  V.  89 
D    666;  V.  92.  p.  120.  1437.  1567:  V.  93.  p.  1465. 

The  secured  notes  of  1912  (510.000.000)  are  secured  by  the  free  assets. 
Including  the  entire  stock  of  the  George's  Creek  &  Cumberland  RR.  and  the 
Connellsville  &  State  Line  Ry..  which  own  the  unencumbered  line  between 
Cum')erland  Md..  and  Connellsville.  Pa..  87  miles.  V.  93.  P.  1790;  V.  94. 
p.  1697;  V.  95,  p.  969;  V.  97,  p.  1595.  In  1913-14  authorized  .$6,000,000 
unsecured  6%  notes  due  July  1  1915.  V.  97,  p.  1825,  1595.  1839. 

1915 Gross,  $1,739,851:     net.  .$601,461 

U914 Gross.     1,475.558:     net.     416.846 


RR.  EARNINGS.—  2  mos. 
July  1  to  Aug.  31. 


REPORT.— Report  for  year  end.  June  30  1915  in  V.  101,  p.  1363. 


1914-15. 

Miles   operated 661 

Gross  earnings S8 .683 ,459 

Net  (after  taxes) .$2,118,258 

Int.  on  advances  to  subsidiary  cos 17,417 

Income  from  coal  cos..  &c 251.449 


Gross  corporate  income 

Interest  on  bonds 

Other  int.  and  amortization. 
Hire  of  equipment,  rents,  &C- 


Balance,  deficit 

Preferred   dividends 

Pres.  and  Chairman 
L.  F.  Timmerman. — (V 


.$2,387,124 

$2,677,871 

271,761 

345,397 


1913-14. 

661 

$8,267.7.36 

$154,147 

18.433 

209.022 

$381,602 

$2,580,704 

161.595 

354,968 


1912-13. 

543 

$7,632,679 

$1,375,873 

934.425 

149.625 

$2,459,923 

$2,484,655 

76,171 

314.070 


.$907,905     $2,715,665        $414,973 

1 (1)$100,000 

Carl  R.  Grav,  Baltimore,  Md.;  Sec.  and  Treas., 
.  109.  p.  56.  1259,  1512;  V.  lOl.p.  371, 13S3.  1385.) 

WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.— (-See  Man  Pennsm- 
vania  RR.) — Owns  Buffalo  to  Emporium.  Pa.,  118  miles:  Buffalo  to  Oil 
City,  Pa.,  137  miles;  Oil  Citv  to  Olean.  110  miles;  Stoneboro  to  Mahonlng- 
town.  37  miles;  branches.  Including  proprietary  lines,  199  miles;  total  owned. 
599  miles:  trackage.  65  miles;  total.  664  miles. 

ORGANIZATIOV.— Reorganization  Mch  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  ot  the  Bailroad.  foreclosed  Feb.  5  1S05 

In  1900  the  Penn.  RR.  purchased  519.439.001  ot  the  519.972.756  stock  at 
$9  per  share  (par  $50).  $9,224,000  inc.  bonds  at  5300  per  bond,  and  leasee 
the  road  for  20  years  from  Aug.  1  1903.  subject  to  termination  on  60  days' 
notice.     V.  75.  p.  1255. 

BONDS.— Abstract  ot  1st  M.  In  V.  47.  p.  109.  Dec.  31  1914.  $395,000 
Income  bonds  were  in  the  treasury.  Mortgages  and  ground  rents.  $.544  928; 
equipment  trusts  Dec.  31  1914.  -561.7.56:   obligations  for  adv.,  $9,866,589 


ANNUAL  REPORT.— Report  for  1914  was  in  V. 


Fr.end.Dec. 31. 
Gross   earns.$£ 
Net  (aft.  tax.) 
Total  net  inc. 

Deduct — - 
Bond  interest 


1914.  1913. 

..574.786  $10,315,796 
395.968  265.716 

433,974  299.958 


100.  p. 
1914. 
$669,122 


1342. 


1913. 
$548,938 


Yr.cnd.Dec.ZX. 
Other  interest 
Rent,    equip't 

hire.    &c_--       716.972        606.033 
Add'ns&bett.       664.561     1.491.852 
923.775  926.883   Balance.  def_-   2,540.457     3,281,748 

— (V.  96.  p.  1299.  1419;  V.  99,  p.  404:  V.  100.  p.  1259.  1342.) 

WESTERN  PACIFIC  R  Y. — (-See  Map  Denver  &.  Rio  Grande.) — Owns  San 
Francisco,  Cal.,  to  Salt  Lake  City.  Utah.  925  miles,  via  Oakland,  Stockton, 
Sacramento,  Marvsville  and  Oroville,  Cal.,  and  crossing  the  Sierra  Nevada 
Mtns.  at  maximum  grade  of  1%  (V.  86.  P.  1224:  V  88.  P  565:  V.  91. 
p.  523.  590.)  On  Mar.  1  1915  Frank  G.  Drum  and  Warren  Olney  Jr.  were 
appointed  receivers,  the  Mar.  1915  1st  M.  coupons  being  defaulted.  Fore- 
closure under  1st  M.  pending.    V.  100.  p.  735,  813,  1674:  V.  101.  p.  775. 

First  M.  Bondholders'  Protective  Committee. — Alvin  W.  Krech  (Chairman)  , 
John  J.  O'Leary.  24  Broad  St.  (Secretary);  Equitable  Trust  Co.,  N.  Y., 
and  its  agents,  depositaries.  Over  80%  deposited  Aug.  1915.  v.  100, 
p.  1594,  1674,  1919.  2012.  2168:  V.  100,  p.  215,  775.  847. 

Dutch  Protective  Committee  for  Isl  5s. — A  de  BijU  Nachenius  (Chairman). 
J.  D.  Santilhano,  Amsterdam  (Secretary). — V.  100,  p.  1259. 

CAPIT.AL  STOCK. — Auth.  and  outstanding.  575.000.000,  of  which 
$50,000,000  Is  owned  by  Denver  &  Rio  Grande  RR.  Co.  Shares  $100. 

FUNDED  DEBT. — Outstanding  July  1  1914.  575.000.000.  viz.:  (a)  $50.- 
000.000  1st  M.  5%  bonds,  guaranteed  as  to  Interest  and  sinking  fund  ($50.- 
000  annually  for  purchase  nf  bonds  at  lowest  price  offered)  by  an  agreement 
on  part  of  Denver  &  Rio  Grande  RR..  both  by  guaranty  endorsed  on  the 
larger  part  of  the  bonds,  and.  in  effect,  through  an  agreement  pledged  under 
the  Western  Pacific  1st  M.  (which  was  entered  into  by  the  predecessors  of 
the  Denver  Co.  and  assumed  by  it),  by  which  the  Denver  Co.  agreed  to 
make  good  all  deficits  in  operating  exoenses  and  amounts  payable  by  it  for 
taxes,  interest  and  sinking  fund  installments  (V.  88,  p.  102.  1130).  (&)  $25,- 
000.000  2d  M.  5%  sink.  fd.  gold  bonds,  sold  to  Denver  .&  Rio  Gr.  RR.  Co. 
and  by  it  deposited  as  coll.  security  under  1st  &  Ref.  M.  (V.  90.  p.  848). 
There  was  held  by  tne  Denver  &  Rio  Grande  June  30  1914  and  pledged 
under  Its  Income  adjustment  mortgage  ot  1913  the  company's  note  for 
514.090.095.  consisting  mainly  of  advances  to  nay  Int.  on  1st  M.  bonds  and 
iinpald  Int.  on  the  2d  M.  bonds,  there  l>elng  al«o  due  In  riddltlon  $3.125.O:>0 
for  Int.  on  2d  M.  bonds.  V.  95.  p.  624;  V.  100,  p.  1674.  D.  &  R.  G.  V. 
101.  p.  l.!/"0. 

EARNINGS, — For  12  mos.  endinsr  June  30  1914.  gross.  .$6,099,573: 
against  .$6,173,628  Id  1912-13;  net,  $697,270,  against  $1,405.06'2;  total  de- 
ductions. $375,763:  bal..  snr.,  available  for  int..  $321,507.  For  year 
1914-15,  gross  income,  $5,708,126.  against  $6,251,137;  in   1913-14,  net, 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


Wheeling;  &  Lake  Erie Common  stock 

First  preferred  4%  non-cumulative 

Second  preferred  4%  non-cumulative.. - 

Receiver's  certllicates  extended  1911,  '12  and  1913 

Receiver's  certificates  extended  1911,  '12  and  1913 

do  do  extended  1911,  '12  and  1913 

do  do  extended  1911,  '12  and  1913 

do  do  $188,500  ext   1912   and  1913 

do  do  see  text  ext  in  1915 z 

do  do  S820.000 

do  do  $236,000 

First  mortgage  Lake  Erie  Division  gold Ba.zc* 

First  M  Wheeling  Dlv  $  &  £  (2d  on  187  m)  g.Ce.zc* 
Exten  and  improv't  mtge  ($1,900,000)  gold.Ce.zc* 

First  consol  mortgage  gold  $15,000.000 Ba.xc* 

General  mortgage  $35,000,000  gold Ce.xc*&r 

Notes  gold  secured  by  $12,000,000  4s N.x 

Equipment  bonds  $2,500,000  gold  s  f  (see  text)  Ba.x 

Equip  notes  receivers   ilue  $101,000  seml-ann x 

Wheeling  Term— 1st  M  $2,000,000  est  guar  p  &  l..c 
White  &  Black  River  Valley — 1st  M  g  Int  guar..F.xc 

White  Pas3  &  Yukon— Stock  £1,700.000. 

Cons  flrst  mtge  debenture  stock  redeem  after  1920_ 
Mortgage  debentures  (navigation  bonds)  redeem  105 

Secured  notes  red  by  drawmgs 

White  River  RR  — 1st  M  S250.000  auth  gold AB 

Wichita  Falls  &  Northw— 1st  M  g  red  105--FC.xc&r 

Pan  Handle  Div  flrst  coll  lien  tr  M  gold  s  f-.FC.xc 

First  &  ref  M  $10,000,000  gold  red  105-..Usni.xc' 

Wichita  Falls  &  So— 1st  M  $780,000  g  gu  s  f  ...FC.xo* 


Miles 

Date 

Road 

Bonds 

... 

19(58 



1908 

1908 



1909 



1910 



1913 

1913 

1915 

187 

1886 

50 

1888 

260 

1889 

451 

1899 

1905 



1905 

1902 

1913 

io 

1900 

62 

1900 

iio 

i960 

1901 

1914 

20 

1903 

154 

1909 

57 

1910 

378 

1911 

52 

1908 

JlOO 
100 
100 


1,000 


Amount 
Outstanding 


Bate 

% 


1,000 
1,000, 
1.000 
1.000 
1.000 


1,000 
1,000 
1,000 
1.000 
£10 
£10  &c 
£100 


1.000 
1.000 
1.000 
1,000 
1.000 


$20,000,000 
4.986.900 
11.993.500i-. 

107,350 

234.000 
1,859.000 
1,802.000 

I88.5OOI 

431.000' 

820.000 

236,000 
2.000.000 

894.000 

409.000 
11,697,000 
See  text 
8,000,000 
1,298,000 
1.515.000, 
1. 506,000' 

600,000 
£1.375.000  See 
£746,702: 
£255.500 

£70,000 

200,000 
2,156.000 

852.000 
3.519.000 

729.000 


4g 

4g 

5g 

5g 

5 

4g 

5g 


When 
Pai/a')le 


Last  Dividend 
and  Maturity 


See  text 
do    do 


text  See 


5 

6 

6 

5g 

5g 

5g 

5  g 


do    do 

do    do 

do    do 

A     &    OApr   1  1916 
See  text 

Demand 

&  O  Oct  1  1926 
&  J  July  1  1928 
&  A  Feb  1  1930 
&  SSept  11949 
&  A  Aug  1 1955 
&  A  Aug  1 1908 
&  J  Jan  1  1922 
&  S  To  Mar  1  1923 
&  A  Aug  1 1940 
&     J  June  30  1980 

text  Jan  15  1913  1% 
&  J  Dec  31  1930 
&  J  Jan  1  1930 
To  Nov  1918 


A 

J 

F 

M 

F 

F 

J 

M 

F 

J 


Places  Where  Interest  ani 
Dividends  are  Payable. 


City  Sav  &  Tr  Co,  Cleve 


& 
& 
& 
& 


J  Jan 
j|.Jan 
J  Jan 
J  Jan 
J  Jan 


1  1933 
1  1939 
1  1925 
1  1940 
1  1938 


Bankers  Trust  Co.   N  Y 

Central   Trust   Co.    N  Y 

do  do 

Bankers  Trust  Co,   N  Y 

See  text 

July  '15  coup  in  default 


Office.  Pittsburgh 
First  National  Bank,  N  Y 
Office  7  Moorgate  St.Lon 
See  text 
See  text 


O  D  Parker  &  Co.  Boston 
Eqult  Tr  Co,  N  Y  &  Chlo 
New  York  and  Chicago 
71  Broadway,  New  York 
N  Y   (Eq)   &  Chic  (FC) 


after  taxes,  $931,304.  against  $697,270.     For  2  mos.  ending  Aug.  31  1915. 
gro.ss.  $1,425,043.  against  $1,115,043;  net.  $.505, .566.  against  $188,410. 

Amount  of  claims  tield  by  Denv.  &  Rio  (jrande  and  Utah  Fuel  Co.  on 
Feb.  28  1915,  represented  by  2d  M.  bonds,  notes,  traffic  and  car  service 
balances.  &c..  and  accrued  int..  $51,817,084.  V.  100,  p.  1674;  V.  101,  p.  371, 

DIRECTORS. — Perry  Evans.  Ray  K.  Barrows.  Arthur  L.  Dahl.  Thomas 
E.  Palmer.  Charles  F.  Craig.  W.  G.  Bruen.  B.  F.  Bush.  E.  L.  Brown. 
George  J.  Gould.  Kingdon  Gould.  E.  T.  Jeffery.  Charles  W.  Slack  and  E.  L. 
Marstcn. 

OFFICERS.— B.  F.  Bush,  Pres..  St.  Louis;  E.  L.  Brown.  1st  V.-P.: 
Chareles  M.  Levey.  2d  V.-P.  &  Gen.  Mgr.;  W.  G.  Bruen,  Sec.;  Charles 
Elsey.Treas..  SanFr.    Gen.  office.  MUIs  Bldg..  San  Fr.—(V.  101,  p.  775. 

847. 

WHEELING  &  LAKE  ERIE  RR.— Aggregates  535  miles  of  road,  viz.: 
Lyines  owned —  Miles.  |  Miles. 

Toledo.  0..  to  Terminal  Juno 210|Cneveland  Belt 6 

Cleveland  to  Zanesvllle.  O 144  r/arious  branches  owned 73 

f'anton  to  Sherrodsvllie 45IRranoh  oper..  perp.  leise ?1 

Toledo  Belt  Line 4  |  Trackage 32 

HISTORY. — Organized  In  1899,  per  plan  In  V.r,fi,  p.  n4'^:  V.  68.  p.  8.30. 

Pitts.  Wheeling  &  Lake  Erie  Coal  Co.,  formerly  controlled,  was  sold  at 
foreclosure  April  26  1915.  V.  100,  p.  1923;  V  .  94,  p.  1060.  Controls  Sugar 
Creek  &Northern  (cut-off) ,  Bolivar  to  Orrville,  22  miles.     V.  89,  p.  227. 

The  Pittsburgh  Lisbon  &  Western.  New  Galilee,  I'a..,  to  Lisbon,  O.,  and 
Salem  to  Washington ville,  O.,  owned  but  operated  separately,  is  in  re- 
ceivers' hands.  It  has  outstanding  $150,000  5%  bonds  due  July  1  1926, 
red.  at  105.  and  $838,000  1st  50-year  4s  due  Dec.  1  1952;  int.  in  default. 
Equitable  Trust  Co..  N.  Y..  trustee.     V.  100.  p.  399.  p.  475.  1593. 

STOCK. — Wabash -PUtsburgh  Terminal  Rv.  owns  $11,870,000  common. 
$6,423,800  2d  pref.  and  $8 17. ,500  1st  pref.  stock.  See  that  company  as  to 
niorganization  ))laii  sugi?esting  the  distribution  of  this  stock  or  of  trust  cer- 
tificates representing  same.     V.  78.  p.  2386.  2444. 

RECEIVERSHIP.— On  June  8  1908  receiver  was  appointed:  William  Mc- 
Kinley  Duncan  is  now  receiver.  V.  86.  p.  1469;  V.  94.  p.  1697.  Of  the 
$4,190.8.50  6%  receiver's  certfs.  issued  to  July  1910,  .$3,476,500  represents 
rehabilitation,  new  equipment,  new  shops  at  Brewsters  and  completion  of 
S.  C.  &  N.  nn.  All  the  certificates  as  extended  matured  May  1  1912,  but 
have  been  extended  to  July  1  1914  and  since  from  month  to  month.  V. 
94.  p.  1058.  In  Dec.  1912  authority  was  given  to  issue  .$460,000  6% 
receiver's  certifs.  for  docks  and  bridges,  also  $2,019,000  5%  equip,  trust 
certfs.  V.  96.  p.  64,  137,  792.  In  Oct.  1913  $820,000  rec'rs  certfs.  were 
auth.,  due  July  1  1914,  since  extended  from  month  to  month  for  repairs  and 
equipment.  V.  97.  p.  1288.  In  March  1915  $236,000  receiver's  certifs.. 
pa.vablo  on  demand,  were  issued  to  pay  int.  on  Consol.  4s.  On  Aug.  4  1915 
application  was  made  for  authority  to  sell  .$2,000,000  receiver's  certifs.  to 
purchase  1.700  freight  cars.     V.  101,  p.  450. 

No  bid  was  received  at  foreclosure  sale  under  general  mortgage  April  16 
1915.     V.  99,  p.  469.  896:  V.  98.  p.  1074;  V.  99.  p.  17.50;  V.  100.  p.  813.  13.50 

The  U.  S.  Dist.  Court  on  Jan.  5  1914  held  void  the  contracts  of  1902  and 
1904.  under  which  the  Wheel.  &  L.  E.  and  Wabash  RR.  were  to  turn  over 
to  the  Wabash  Pitts.  Term.  Ry.  25%  of  the  gross  receipts  on  ail  traffic  in- 
terchanged, and  upheld  the  validity  of  the  $8,000,000  notes  issued  in  1905, 
but  held  as  to  the  collateral  that  ail  gen.  M.  bonds  deposited  therefor  in 
excess  of  $10,133,333  were  illegally  issued.     V.  98.  p.  157. 

Committees  Jor  Minority  Stockholders. — J.  B.  Nutt.  Chairman;  Citizens' 
Savings  &  Trust  Co..  Cleveland,  and  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  deposi- 
taries.     V.  93.   p.   1325.   1465. 

Also  Joseph  Ram.sey  Jr.  and  Ralph  E.  Stevens,  N.  Y.;  J.  &  J.  Taussig 
and  Werner  &  Dieckman.  St.  Louis.  Mo.     V.  93.  p.  1602. 

Committee  Inr  Equipment  Bonds  Due  1922. — P.  J  Llsman.  Chairman 
Wm.  G.  Edinburg.  Sec;  Columbia  Trust  Co..  N.  Y..  depositary.  The 
coupons  due  July  1  1915  on  these  bonds  were  defaulted.  V.  101.  p.  49. 
V.  87.  p.  168. 

BONDS.— Mtge.  of  1899.  see  application  to  list,  V.  71.  p.  34.  542:  V.  72, 
p.  534.  628;  V.  74.  p.  1040;  V.  77,  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  interest  (or  the  sinking  fund  may  be  applied 
to  the  purchasi- of  additional  equipment).     V.  74.  p.  578. 

The  $8,000,000  notes  of  1905.  secured  by  pledge  of  $12,000,000  general 
4s.  not  being  met  at  maturity  on  Aug.  1  1908.  the  Wabash  RR.  scoured 
a  loan  to  pay  the  same,  the  latter  being  secured  In  part  by  the  Wheeling 
&  Lake  Erie  notes.  The  Wabash  loan  as  extended  was  not  met  at  matu- 
rity, Aug.  1  1913,  and  the  collateral  was  bid  In  at  auction  by  the  syn- 
dicate which  made  the  loan.  See  also  above.  V.  97.  p.  367;  V.  81.  p.  669. 
778;  V.  83,  p.  1287;  V.  87.  p.  286,  348;  V.  92.  p.  264.  324;  V.  98.  p.  157. 


LATEST  EARNINGS.— / 1915- 
2  mos.,  July  1  to  Aug.  31.(1914. 


.Gross. 
.Gross. 


$1.229, .598; 
1.047.635; 


net, 
net, 


$360,250 
228,088 


REPORT.— For  year  ending  June  30  1914-15.  inV.  101,  p.  1184.  In 
1914-15,  of  rev.  freight,  products  of  mines  furnished  54.37%  (bltum.  coal 
21%) 

Other    Mtg.Bond       Other 
Incom".    Inlrrcsl.   Deductions 
.$20,273  $633,030  $1,122,873 
63,369     633,0:J0     1,494.3.50 


Gross 

Enrriinos. 

..$5,428,069 

.   7,6.58.424 


Net  (after 
Taxes) . 

$1,002,422 
1,964.933 


Balance. 
Ihficit. 
$733,208 
99.078 
"Other 


Fiscal 

Year— 
1914-15-. 
1913-14.- 

Int.  on  bonds  Includes  Int.  on  consol.  M.  bonds  for  entire  year, 
deductions"  In  1913-14  Include,  In  addition  to  Int   on  cquli)nieht  oblliratlons. 
Int.  and  discount,  and  rents  paid  and  Int.  on  receiver's  certifs..  $446,004. 

DIRICCrrORS.— K.  a.  Tlonry.  W.  K.  Woodford  of  Clevclaii'l:  Francis 
A.  Marden,  Richard  Sutro.  Now  York;  C.  L.  Harper.  Phila.;  Ralph  E. 
Cohen.  Steubenville;  Myron  T.  Horrick.  E.  S.  Cook.  W.  D.  Turner.  CMevo- 
land;  Wm.  R.  Nicliolson.  Phila.;  II.  W.  S.  Wood.  A.  W.  Sclbig.  K.  A.  Koote 
and  llenrv  Boehmkc.  James  C.  Chaplin.  Pittsburgh.  Pa.;  Moigs  11.  Whlp- 
ples.  Hartford,  Conn.— (V.  100.  p.  813.  13.50  .1674;  V.  101 .  p.  49.  4,50,1184.) 


WHEELING  TERHINAL  RY.— Owns  a  railway  bridge  at  Wheeling. 
W  Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling 
Bridge  &  Terminal  Ry..  foreclosed  in  1900.  STOCK.— $2,000,000.  all 
owned  by  Pennsylvania  Company,  which  guarantees  prin.  and  int.  of  bonds 
of  which  $400,000  are  reserved  for  add'ns  and  Improv'ts;  mtge.  trustees 
Commercial  Tr.  Co.  of  Phila.  V.  98.  p.  612.  1769.  Form  of  guaranty,  V.  76. 
p.  655.  Divs..  2%  paid  in  1906,  1907.  1911.  1912  and  1913.  Cal.  year  1914. 
gross.  $62,572;  op.  def..  $3,476:  other  income.  $70.00S;  charges.  $62,613; 
bal..  sur..  $3,919.     Sec,  S.  B.  Liggett.— (V.  98.  p.  612.  1769.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.— Brlnkley  to  Jacksonport, 
Ark  .  56  miles;  Wiville.  Ark.,  to  Gregory.  6  m.:  total.  62  miles.  Leased  for 
80  years  from  July  1  1900  to  the  Choctaw  Oklahoma  &  Gulf  RR.  tor  guar- 
anty of  int..  endorsed  on  bonds.  Stock  auth..  $1,875,000;  paid  in,  $323.- 
000.  Of  the  $000,000  bonds  outstanding,  $100,000  have  coupons  cut  o9 
for  the  first  10  vears  and  $200,000  are  reserved  for  extension  to  BatesvlUe. 
—  (V.  72,  p.  189;  V.  90.  p.  504.) 

WHITE  PASS  &  YUKON  RY  —Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69.  p.  335; 
V. '67.  p.  1162,  1138);  also  operates  steamers  between  White  Horse  and 
DawsonClty  and  Caribou  and  Atlln.  V.  73.  p.  443;  V.  75.  p.  1300.  White 
Horse  copper  mines  branch.  16  m.,  building.,  11  m.  completed  Nov.  1910. 

SECURITIES — Of  the  stock,  £255,555  Is  reserved  to  retire  a  like 
amounr  if  debf^ntures.  V.  72.  p.  582;  V.  74.  p.  479.  British  Yukon  Ry  . 
see  V.  86.  p.  1099.  1466;  V.  88.  p.  687.  The  interest  due  Jan.  1  and  July  1 
1915  on  the  6%  debentures  and  5%  debenture  stock  will  be  paid  in  scrip 
(but  with  a  bonus  of  1%).  carrying  interest  from  June  30  1915  at  6%  and 
5%,  respectively,  repayable  on  Dec.  31  1930.  V.  100,  p.  57.  400.  In  Mar. 
1914  sold  £70 ,000  6  %  secured  notes  to  purchase  control  of  North  Navigation 
Co.,  redeemable  by  drawings  at  par  until  Nov.  1918.      V.  98.  p.  840. 


1911-13.       1914. 
yly.  (Jan.)  None. 


DIVS.—  J   '01.  '03.  '04.  '05.  '06-08.    '09.  '10. 

Cash %\     5     2]4     b    3>i  5  yly.        3       2 

Stock -.%(   25        .-    ..      .-      

For  year  ending  June  30  1914.  total  income.  £54.248;  charges.  £64.434; 
net  profit,  def..   £10.186.     Profit  and  loss  .surplus  Dec.  31  1914.  £15.615. 

President  of  the  local  (subsidiary)  cos..  F.  C.  Elliott.  Winch  Building. 
Vancouver.  B.  C.  Cnaada;  Sec.F.  C.  Elliott. — (V.  100,  p.  142,  400.) 

WHITE  RIVER  RR. — Owns  Rochester  to  Bethel.  Vt..  20  miles.  In- 
corporated Nov.  21  1902  In  Vermont;  succe.ssor  to  White  River  Valley  RR. 
Stock,  $250,000;  par,  $100.  Bonds  ($250,000  authorized  Issue),  see  table 
above.  Year  ending  Dec  31  1912.  gross,  $49,645;  net,  after  taxes.  $12,853. 
Pres.,  Chauncey  D.  Parker.  Boston,  Mass.;  Treas..  E.  A.  Davis.  Bethel. Vt. 
Office.  Rochester.  Vt. 

WICHITA  FALLS  &  NORTHWESTERN  RY.— Company  owns  from 
Henrietta,  Tex.,  to  Forgan.  Okla.,  321  miles,  and  from  Altus,  Okla.,  to 
Wellington,  Tex..  57  m.  This  Includes  the  Wichita  Falls  Ry..  Henrietta, 
Tex.,  to  Wichita  Falls.  18  miles,  all  of  whose  securities  are  owned,  operated 
by  Mo.  Kan.  &  Texas  Ry.  under  contract  e.^tenillng  to  Jan.  1  1930.  pro. 
viding  for  division  of  rates.  Wichita  Falls  &  South.  Ry.,  controlled  by  the 
Mo.  Kan.  &  Tex.  (see  below),  completed  from  Wichita  Falls  to  Newcastle, 
52  m..  in  Sept.  1908.  The  Mo.  Kan.  &  Tex.  Ry.  of  Texas  Icisos  the  system 
for  99  years  from  May  1  1914.  with  authority  to  purchase  the  same.  &c. 
V.  96,  p.  790;  V.  98,  p.  999. 

STOCK.— $2,000,000,  all  owned  by  the  Mo.  Kan.  &  Texas,  par  $100. 

BONDS,  &c. — The  1st  5s  of  1909  ($2,300,000  all  Issued)  are  .secured  on 
154  miles  by  direct  1st  lien  or  deposit  of  securities;  sink.  fd.  of  1%  payable 
seml-ann.  V.  88.  p.  1439.  The  Panhandle  Dlv.  coll.  tr.  53  of  '10  are 
secured  by  flrst  lien  on  road  between  Altus,  Okla.,  and  Wellington.  Tex., 
57  miles,  by  deposit  of  all  the  stocks  and  bonds  Issued  by  co  upanles com- 
prising the  division,  and  further  by  a  lien  on  the  main  line  from  Henrietta 
Tex.,  to  Elk  City.  Okla.,  1.54  miles,  subject  to  the  $2,156,000  outstanding 
bonds.  V.  90.  p.  700.  WIch.  F.  A  So.  bonds  ($729,000  outstanding) 
guar.  p.  &  1.  by  WIch.  Falls  Ry.  and  W.  F.  &  N.  W.     V.  88.  p.  687.884,946. 

Of  the  1st  and  refunding  gold  .5s  ($10,000,000  auth.  Issue),  $3,000,000 
have  been  sold  to  build  the  line  from  llammon.  Okla..  north  150  miles, 
$3,370,000  are  reserved  to  refund  underlying  bonds  and  $3,630,000  for 
new  construction.  lmprovem(!nts.  equipment.  &c.  Of  the  last-named 
amount  not  more  than  $1,190,000  may  be  used  to  Improve  the  existing 
mileage  (228)  nor  $750,000  the  150  completed  Aug.  1912.   V.  93.  p.  873. 

REPORT  for  year  ending  June  30  1910  In  V.  91.  p.  1707.  For  year  end. 
June  30  1915.  Kros.s.  $145,050:  net.  $171,796:  other  income.  .$49,158: 
charges.  .$374,085;  bal..  def..  $1.53,131.  In  191.3-14.  gross,  $8,52,836:  oper. 
dor.,  $27,100.  Priw..  C.  E.  Schaff;  V.-P.  &  (ion.  Mgr..  W.  A.  Webb; 
Sec.  Wiley  Blair;  Treas.,  A.  W.  Eiclienberger,  Wichita  Falls,  Tox.;  Aud.; 
A.  J.  Lyon.— (V.  95.  p.  421.  681.) 

WICHITA  UNION  TERMINAL  RY.— Owns  railway  terminals  at  Wich- 
ita. Kan..  Including  a  passenger  station  with  elevated  track  approaches  of 
about  2  miles,  including  a  4-track  main  line,  to  be  used  by  the  Atchison 
Chic.  R.  I.  &  Pac.  St.  Louis  &  San  Francisco  and  Kan.  City  Mcx.  <fc  Orient 
Those  4  roads  own  the  stock  and  guarantee  Jointly  and  severally  the  $2. 
500,000  30-ycar  4H%  gold  bonds  which  were  sold  In  1911.     V.  93.  p.  667. 

WILDWOOD     &     DELAWARE    BAY    SHORT    LINE     RR.— Owns 

Rio  Grande.  N.  J.,  connecting  with  Atlantic  City  KU.,  to  Wlldwood . 
4  miles.  Stock.  $.500,000;  par.  $.50  Bonds  auth.,  $.562, .500  1st  gold 
5s;  outstanding.  $350,001).  Broadway  Trust  Co..  Camden,  M.  J.,  trustee; 
see  table  above.  Pros..  Hon.  J.  T.  Baker;  Treas..  W.  F.  Short;  Sec,  O.  I. 
Blackweli.     Office.  Wlldwood.  N.  J.,  and  Dro.xel  Bldg..  Phila.,  Pa. 

WILKES-BARRE  &  SCRANTON  RY.— (.See  Map  Rendina  Suslem.)  — 
Owns  from  .Scranton  to  Minooka  Jet..  Pa. ,4.37  m..  of  which  1  H  miles 
double  track.  Lea.scd  from  May  1  I.8SS  to  Lehigh  Coal  &  Nav.  Co.  (whioh 
holds  all  the  stock)  during  corporate  existence,  less  one  year,  at  $47,500 
per  ann\im  and  taxes.  T>ease  a,sslgnod  to  Centrail  of  N  J.  at  G%  on  cost  of 
road    (1,141.676)   and   taxes. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Wich  Un  Term  Ry— 1st  M  g  gu  red  108  H  beg  •21.Cex 

WilJwooJ  &  Delaware  Bay  Short  LineRR — 1st  M 

Wilkes-Barre  &  Scranton — Stoclr  5%  rental 

First  mortgage  gold  guar  p  &1  byLC  &NCo 

Williams  Valley— First  mtge  $120,000  auth kv 

Williamsport  &  Nor  Br— First  M  $750.0003g-.FP.xc* 
Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 
Willmar  &  Sioux  Fails — See  Great  Northern 
Wilmington  &  Northern — 1st  M  call  1907  int  gu  _..xr 
Gen  mtge  51,000.000  gold  p  &  1  guar  (end)  ..PeP.xr 

Debenture  bond 

Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR 

Wilmington  Ry  Bridge — M  guar  jointly SBa 

Winona  Bridge — First  mtge  gold  s  t  redeem  at  110. Fz 
Winston-Salem  Southbound — 1st  M  g  gu--Us.xc*&r* 
Wisconsin  Cent  Ry— Pre!  stk  4%  n-c$  12,500.000  auth 

First  general  mortgage -Us.xc* 

Marsh  &  S  E  Dlv  1st  M  gold  subj  to  call  at  105. Usx 
Sup  &  Dul  Dlv  &  Term  M  $7,500,000  g  (text)  Us.xc* 
Chicago  Wise  &  Minn  first  ratge  gold  assumed  ..xc* 
First  and  ref  M  g  (S00.000,000au)  int  gu  Em.xc*&r 

Secured  gold  notes  red  text 

Car  trusts  various  dates  June  30  1915 

Wisconsin  &  Michigan — First  mtge  gold.. .Mpz 

General  morlgace  gold  (see  text) x 

Wise  Minn  &  Pacific^First  mtge  (see  test)  g...Ba.c* 
Wisconsin  &  Northern— 1st  M  $10,000,000  g...Us.c* 
Worcester  Nashua  &  Rochester — See  Boston  &  Maine 
Wrightsv  &  Tennille— 1st  M  s  t  g  red  1(J2  H  beg  '12  zo* 
Yosemite  Short  Line  Ry — See  Sierra  Ry  of  Californta 
Yoscmite  Valley— First  mtge  $3,000,000  gold  s  f.xc* 


Miles 
Road 


4.37 

4.37 

11 

47 

Line 


88 
88 


2.4 

1.03 

89 

Ail" 

33 

160 

122 


136 

277 

104 
78 


Date 
Bonds 


1911 
1911 

1888 
1903 
1901 
RR. 

1887 
1892 


1893 
1890 
1910 

1899 
1901 
1906 
1885 
1909 
1915 
'06-' 13 
1895 
1905 
1900 
1907 

1907 

1906 


Par 
Value 


$1,000 

550  &c 

60 

1,000 

.500 

1.000 


500 
1.000 


1,000 

1.000  &c 

100 

1,000 

1,000 

1,000 

1,000 

$  &  £ 


1,000 
1,000 
1.000 
1,000 

1,000 

1.000 


Amount 
Outstanding 


$2, .500,000 
350,000 
500.000 
500.000 
120.000 
545.000 


354.000 

462.000 

61,500 

217,000 

384.000 

5.000.000 

11.26S.,300 

23,517,000 

371,000 
:  ,500,000 

776,000 
5.816,000 
1,000.000 
2.082.666 
1,305.585 
V81,p  1842 
See  text 
See  text 

200,000 

3.000,000 


Rate 
% 


4M  g 
5  g 
5 

4«  g 
5 
4H  g 


5 

i^ 

5 
6g 

4g 
4  in  1915 
4g 
4g 
4g 
6 

4g 
5g 
&4H 
5g 
4g 
4g 
5g 


5g 
5g 


When 
Payable 


Last  Dividend 
and  Maturity 


M    &    N 
J      &    D 

Dec  31 
M    &     N 
J      &     D 
J      &      J 


J      &     D 

Quar 
J     &     J 

A     &    O 

M  &  S 
J  &  J 
See  text 
J  &  J 
M  &  N 
M  &  N 
M  &  S 
A  &  O 
F  &  A  15 
Various 
.7  &  J 
F  &  A 
A  &  O 
J      &      J 


& 

& 


Nov  1 1941 
June  1  1941 
Dec  31  1914  5% 
May  1  1938 
Dec  1  1923 
July  1  1931 


Deo  1  1927 
Aug  1 1932 
Owned  by  Phlla 

Apr  1  1943 
Sept  1  1915 
July  1  1960 
Oct  1  1915 
July  1  1949 
May  1 1951 
May  1  1936 
Mch  1  1916 
Apr  1  1959 
Feb  15  1918 
To  Mch  I  1931 
Jan  1  1945 
Feb  1  1955 
Oct  1  19.50 
July  1  1932 


Places  Where  Interest  and 
Dividends  are  Payable 


2% 


Wm  A  Read  &  Co,  N  Y 
B'wayTrCo. Camden  .N  J 
437    Chestnut    St,     Phil 

do  do 

Tower  City  (Pa)  Nat  Bk 
Fidelity  Trust  Co,  Phlla 


Reading  Terminal,  Phlla 

do  do 

delphia  &  Reading  Ry 

Safe  Deo  &  Tr  Co,  Bait 
547  W  Jackson  Blvd.  Chi 
United  States  Tr  Co,  N  Y 


Jan    1  1958 
Jan    1  1936 


New  York 
Bank  of  Montreal 


See  text 
New  York 
Apr    '12    coup 
New  York 


last    pal'l 


Tennilie,  Ga 

Mech  Trust  Co,  San  Fran 


WILLIAMS  VALLEY  RR.  — Brooksldo  to  Lyiiens,  Pa..  11.04  mile:,, 
Stock  authorized,  $120,000.  outstanding.  $89,900;  par  of  shares.  $.')0.  To 
April  1907  the  Reading  Co.  obtained  control.  V.  84.  n  9.^3.  For  vear  1913- 
14.  gross.  $36,390;  net  Income.  $8,329;  charges.  $10.961.  — (V.  84.  p.  933.: 

WILLIAMSPORT  &  NORTH  BRANCH  RR.— Halls  to  Satterfleld,  Pa. 
and  branch.  47  miles;  leases  iiagle's  Mere  Rii..  10  miles;  total,  57  miles. 

Stock  (authorized.  52,000.000).  common.  $92:^.950;  preferred.  $400,000 
par,  550.  In  Sept.  1909  $150,250  preferred  stock  was  purchased  hy  new 
parties.  V.  89.  p.  780.  The  4  Hs  of  1901  cover  the  road  and  3,000  acres 
of  coal  lands  in  Sullivan  County.  Pa..  $250,000  being  reserved  tor  extensions. 
V.  72,  p.  990,  1280.     Equipment  trusts  June  30  1914.  $22,000. 

For  year  ending  June  30  1914.  gross.  $137,048;  net,  $25,628;  int.,  taxes, 
&c.,  $44,990;  bal.,def.,  $19,362.  In  1912-13.  gross.  $1.30.508;  net.  $35,438. 
In  1914-15,  gross.  $137,725;  net.  $27,655.  Pres.,  S.  D.  Townsend;  Sec.  & 
Treas..  F.  W.  Corcoran.  Office,  HugiiesviUe,  Pa. — (V.  89.  p.  780.) 

VVIL.MINQTON  &  NORTHERN  RR.— (.See  Mnvs  Reading  Si/slem.)  — 
Owns  Wilmington,  Del.,  to  Highs  Jet.,  Pa.,  70.73  miles:  branches,  17.69 
miles;  total  owned,  88.42  m.;  total  track.  134.71  m.  General  miG-e.  bonds 
are  reserved  to  retire  1st  mtge.  at  maturity.  The  Reading  Co.  owns  prac- 
tically the  entire  $1,500,000  capital  stock,  which  Is  deposited  under  its 
coll.  trust  mtge.  The  road  Is  leased  to  the  Phlla.  &  Read.  Ry.  for  099  yeans 
from  Feb.  1  1900  for  Int.  on  bonds  and  3  H%  dlv.  on  stock,  payable  quar. 
(Q.-F.  15).— (V.  80.  p.  1858.1 

WILMINGTON  RY.  BRIDQE.- Owns  Hilton  to  Meares'  Bluff..  N.  C, 
2.4  miles.  Stock.  $40,000,  owned  by  Seaboard  Air  Line  Ry.  and  Atlantic 
Coast  Line  RR..  which  lolntly  guarantee  the  $217,000  bonds — see  table 
above.  Pres..  Geo.  B.  Elliott,  Wilmington,  N.  C:  Sec.  and  Treas..  R.  L. 
Nutt,  Portsmouth,  Va. 

WINNEMUCOA  NORTHERN  RR.— (V.  101.  p.  49.) 

WINONA  BRIDQE  RAILWAY. — Owns  bridge  between  Winona,  Minn., 
and  Buffalo,  Wis..  1.0.:^  :nV.>-:  opened  Sept.  1  1^91.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Bay  &  Western,  the  former. 
It  was  reported,  aeqiilrlng  about  two-t)iirds  and  the  latter  the  balance  of 
$400,000  stock;  par  $100.  Year  end.  June  30  1914.  rentals.  &c..  $46,013; 
int.  on  bonds,  $19,200;  taxes,  $3,163;  bal..  sur.,  $23.650. —  (V.  77,  p.  252.) 

WINSTON-SALEAl  SOUTHBOUND  RY.— Owns  Winston-Salem,  N.  C. 
on  Norfolk  &  Western,  to  Wadesboro  on  Atlantic  Coast  Line  RR..  89  miles, 
completed  March  1911.  The  two  roads  named  own  the  $125,000  stock  and. 
Jointly  and  severally  guarantee  the  $5,000,000  bonds,  prin.  &  int.  See 
form,  V.  92,  p.  396.  Year  ending  June  30  1915,  gross.  $461,089;  net,  after 
taxes.  $135,813;  other  income.  .$29,781;  charges,  $278,437;  bai.,  def.. 
$112,844.— (V.  92,  p.  396.  1180.) 

WISCONSIN  CENTRAL  RAILWAY.— SYSTEM  extends  from  Chicago, 
to  Ashland.  Wis.,  and  Lake  Superior  iron  mines;  also  to  St.  Paul  and  Minne- 
apolis and  to  Superior  and  Duiuth.  By  car  ferry  connects  with  the  Pere 
Marquette  and  has  a  short  line  to  the  East.   V.  03,  p.  117.  System  includes 


Lines  owned —  Miles.]      Lines  owned — 

Chic,  to  Trout  Brook  Jet.,  Wis..  4571  Marshfield  to  Nekoosa. 

Spencer  to  Ashland,  Wis 146 

Owen  to  Superior 153 

Branch   to   Bessemer 34 

Stevens  Point  to  Portage  City..  71 
r>Jeenah  to  Manitowoc 37 


Other  branches. 

Trackage  to  Chic,  Minn.,  &c.. 

Rugby  to  Milwaukee,  &c 


Miles. 
..      33 
86 
75 
28 


Total  June  30  1915 1,120 

ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  i)lan  V.  68,  p.  725;  V.  69.  p.  29.  133;  V.  70,  p.  434.  In  Jan.  1909 
Minn.  St.  Paul  &  S.  S.  M.  acquired  51%  of  common  stock,  affording  that 
road  a  Chicago  connection,  the  road  being  leased  for  99  years  from  April  1 

1909.  and  most  of  the  preferred  stock  exchanged  for  Minn.  St.  P.  &  S.  S.  M. 
Ifised  line  certificates,  secured  by  deposit  of  Wise.  Cent.  pret.  stock,  on 
whieh  4%  divs.  are  paid.     V.  86    p.  159,  232.  566.  626,  750.  1003.  1439; 

.89.  p.  780. 

•STOCK. — Stock,  authorized,  common  $17,500,000;  pref.  4%  non. 
oum.  $12,500,000.  Outstanding,  com..  $16,119,6J0;  pref.,  $11,205,300; 
pdr  ol  .-ii.uL-5  SIOO.  After  4%  dividends  on  both  classes  shall  have  been 
p.! Id  In  any  year  both  shall  participate  equally  In  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the  direc- 
tors on  failure  for  two  successive  years  to  receive  4%  per  annum. 

DIVIDENDS. — First  dlv.  on  pref..  4%  for  the  year,  paid  1%  Dec  23 
1908  and  1%  each  on  Mch.  11  and  July  15  and  Oct.  15  1909.     On  June  15 

1910,  2%;  Oct.  1,  2%;  1911  to  1915.  4%  yearly. 

BONDS. — The  Ist  gen.  gold  4s  of  1899  are  secured  by  a  mtge.  upon  all 
the  lines  of  railway,  terminals,  equlpm't  and  other  property  acquired  there- 
by, and  also  by  deposit  of  all  securities  owned  or  acquired  under  the  plan. 
Of  the  generals,  up  to  June  30  '14.  $1,807,000  were  purchased  in  the  open 
market  and  canceled.  V.  75,  p.  734,  1204;  V.  77,  p.  1236;  V.  86,  p.  1591. 

The  Superior  &  Duiuth  Division  &  Term.  4s  are  limited  to  $7,500,000, 
the  present  amount  outstanding;  they  cover  the  road  from  Owen,  Wis., 
via  Superior  to  Duiuth,  Minn.,  160  miles,  and  terminals  at  both  Superior 
and  Duiuth.  V.  82.  p.  806.  930,  1103;  V.  83,  p.  980:  V.  84.  p.  1429;  V. 
-id.  p.  532;  V.  86,  p.  1411;  V.  88.  p.  824. 

The  "first  and  ref."  mtge.  Is  limited  to  $60,000,000,  of  which  $36,459,000 
is  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re- 
nalnder  for  general  purposes;  $6,000,000  have  been  sold.  In  Mar.  1914 
received  authority  to  issue  $783,000  refunding  bonds  for  $.337. ()00  bet- 
terments during  1913;  refunding  $54,000  1st  M.  bonds  and  $203,000  equip, 
obligations  and  $189,000  additional  equip,  not  yet  funded.  V.  88  p..  687. 
824.  884;  V.  89.  p.  44,  1069:  V.  94.  p.  489;  V.  98,  p.  840.  The  Minn.  St. 
".  &  Sault  Ste.  Marie  guarantees  interest  on  the  bonds. V.    95,  p.  969. 


The  $1,000,000  3-year  5%  gold  notes  dated  Feb.  15  1915  are  secured  by 
deposit  of  $1,500,000  First  &  Ref.  4s  and  guaranteed  prin.  and  Int.  by 
Minn.  St.  P.  &  Sault  Ste.  Marie.  They  are  redeemable  as  a  whole  to 
Feb.  15  1917  at  101  and  in  Aug.  1917  at  101 H  and  int.     V.  100    p.  557. 

EARNINGS.— 2  mos.,    (1915 Gross.  $1,908,031;   net.  $672,233 

July  1  to  Aug.  31,        U914 Gross,    1.819.493;   net,    531,745 

REPORT. — Report  for  year  ending  June  30  1915  in  V.  101.  p.  1089. 

1914-15.  1913-14.  1912-13. 

Operating  revenue ,$9,945,370  $10.588.5.33  $10,795,233 

Operating  income  after  taxes $2,525,976     $2,846,029     $3,220. ,534 

Other  income 61,281  46.709  49.039 

Total  net  income $2,587,257     $2,892,738     $3,269,573 

Interest,  rentals,  &c 2,450,525       2,375,042       2.176.223 

Balance,  surplus.. $136,732        $517,696     $1.093.3.50 

Dividends  on  preferred. $450,688        $450,688        $450,688 

Dividends  paid  out  of  accumulated  surplus,  but  substantially  paid  dur- 
ing respective  years  shown — see  V.  93.  p.  792. 

DIRECTORS.— Edmund  Pennington.  A.  H.  Bright,  W.  L.  Martin,  J.  S. 
Plllsbury,  C.  E.  Wales  and  C.  T.  Jallray.  Minneapolis:  Leroy  W.  Baldwin, 
New  York:  J.  D.  McMillan.  Minneapolis:  M.  H.  Ballou.Menasha,  Wis.; 
Wm.  Irvine.  Chippewa  Fails.  Wis.:  W.  F.  Fitch,  Marquette,  Mich. 

OFFICERS. — Pres.,  Edmund  Pennington.  Minneapolis;  V.-P.,  A.  H. 
Bright,  Minneapolis;  Comp.,  C.  W.  Gardner.  Minneapolis:  Auditor,  R.  Klrk- 
wood.  Minneapolis;  Treas..  Chas.  F.  Clement.  .Minneapolis;  Sec,  G.  W. 
Webster.  Minneapolis;  Asst.  Sec,  J.  A.  Millington.  Milwaukee. — (V.  94. 
p.  489,  1697;  V.  95.  p.  969;  V.  98,  p.  840;  V.  99,  p.  896;  V.  101,  p.  1093.) 

WISCONSIN  &  MICHIGAN  RY. — Owns  from  Iron  Mountain.  Mich.,  to 
Pe=:htigo  Harbor.  Wis.,  75.79  miles;  branches.  51.66  m.;  trackage.  8.50  m. 
In  May  1904  logging  railway  Pembina,  Wis.,  westerly  42  m..  was  purchased. 
V  7K.  p.  2013.  In  Mcli.  191  1  John  Marseh  of  Irr>n  Moiint.iin,  Mich..  It  was 
reported,  acquired  control.  V.  92,  p.  660  On  Feb.  1  1912  S.  N.  Harri- 
son was  appointed  receiver.  V.  94,  p.  418.  Stock,  $951,500,  auth.  In 
Juae  1905,  to  be  increased  to  $5,000,000:  par  value  $100.  Current  llabllliles 
June  30  l'.M4.  $943  208  Last  coupon  on  1st  mtge.  bonds  paid  was  that 
maturing  July  1  1898.  Of  the  bonds,  $905,000  1st  ,5s  and  Sl.50.000  4s  were 
Incl.  in  t'le  coll.iteral  turned  over  to  the  Chleago  brinks  in  J.nn.  1910  on  settle- 
ment of  the  Walsh  notes.  V.  90,  p.  169.  Year  •13-'14, gross,  $122,920:  net. 
$626;  other  income.  $17,487;  rentals,  taxes,  &c.,  S16.487  (bond  int.  not 
included).  Year  1914-15.  gross.  $122,641;  net.  $16,737.  Vice-Pres.,  Emil 
Marseh:  Sec.  John  Mar.sch;  Treas.,  Chas.  A.  Olin,  Chicago.  Office,  Pesh- 
tigo,  Wis.— (V.  94,  p.  209.  418;  V.  95,  p.  751.) 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (See  Map  Chicago  Great 

Western.)  —  Red  Wing,  Minn.,  to  Mankato,  95.7  miles;  Red  Wing  to  Osage, 
la..  118.2  m.:  branch  to  Clay  Banks,  2.9  m.:  Winona  to  Simpson.  Minn., 
54  2  m.:  Goodhue  to  Belle  Chester,  6  m.:  total.  277  miles.  Stock.  $5,893,- 
400,  all  owned  by  the  Chicago  Great  Western  RR.  (reorganized  co.). 

In  July  1915  $6,203,000  of  the  $6,232,000  bonds  had  been  deposited 
with  a  committee  (Central  Trust  Co.  of  N.  Y.,  depositary)  under  an  offer 
of  the  Chicago  Great  Western  RR.to  pay  the  amount  of  the  defaulted 
Oct.  1912  coupons  in  cash  plus  $20,000  and  also  per  $1,000  bond  and  cou- 
pons pertaining  thereto  $500  each  in  1st  M.  4s,  with  Sept.  1913  coupons 
attached,  and  pref.  stock  of  the  Chicago  Great  Western  RR.  V.  97.  p. 
51.  178.  523.  1203. 

REPORT.— For  year  end.  June  30  1910,  gross.  $813,871;  net,  $41,242- 
bond  int..  $236,038;  bal..  daf..  $194.796.— (V.  97.  p.  51.  178.  523.) 

WISCONSIN  &  NORTHERN  RR. —  Projected  from  Menasha.  Wis.,  north 
toMa=is,  Mich..  210  miles,  with  branch  to  .Antigo.  Wis.,  2t  mi'es.  of  which 
Sliawaio  10  Van  O-^traal.  3S  miles,  and  Or;ndon  to  W.  ^  >J.  June,  fi  miles, 
and  Neopit  to  Western  Siding.  11  m.,  were  operated  July  1914.  and  Van 
Ostrand  to  Crandon.  30  m..  was  under  construction  in  May  1915.  Stock, 
$1,500,000;  outstanding  June  30  1914,  $1,339,900;  par  $100.  Bonds,  $10.- 
000.000  auth.;  none  outstanding  May  20  1915.  Lo.ans  and  bills  payable 
June  30  1914.  $304,974.  Year  ending  June  30  1914,  gross.  S92.817;  net. 
$26,053:  int.,  taxes,  and  hire  of  equip..  $24,596;  bal.,  sur..  $1,457.  Pres., 
C.  R.  Smith:  Vice-Pres..  J.  S.  Jones;  Sec.  &  Gen.  Mgr.,  C.  H.  Hartley. 
Office,  Oshkosh.  Wis. — (V.  87,  p.  741.) 

WRIQHTSVILLE  &  TENNILLE  RR.— Tennille.  Ga.,  to  Hawklnsvllle. 

r->  inilcs;  Dublin  to  Eastman.  Ga..  28  miles  iformer  Dublin  A  Southwestern, 
acquired  Aug.  1907);  total.  104  miles.  Incorporated  In  Georgia  Dec.  1883. 
Stock,  common.  $530,000;  pref..  $70,000;  par,  $25.  Central  of  Georgia 
owned  June  30  1914  all  pref.  and  $278,575  common.  First  mtge.  to  Citi- 
zens' &  Southern  Bank.  Savannah,  for  $2.50,000-  $15,000  In  treasury 
July  1915.  $35,000  having  been  retired  and  cancelled.  V.  85,  p.  285,  795. 
1578;  V.  92,  p.  951. 

niv's.  ioii.r  f,  t..  7%  vearlv;  1904.  7%;  IOO.t  6%;  ir.O'i.  n%rl9n7.  n<%; 
1908  to  1911.  6%  (.J  &  J);  Dec  18  1911.  S'/^;  July  1  and  Dec.  24  1912.  3%. 
Julv  1  1913.3%:  1914.6%  (3%  J.  &  J.):  1915.  .Tan.,  3%;  July.  none. 

For  vear  ending  June  30  1915,  gross.  .?271,36S;  net,  .S33.726;  other  inc., 
$3,189;  int.,  &c.,  $19,497:    bal.,  sur.,  $17,417. 

Pres..  A.  P.  Diley,  Tennille.— (V.  99.  p.  971:  V.  101.  p.  49.) 

YOSEMITE  VALLEY  RR. — Merced,  Cal..  to  the  Yosemite  National 
Park,  78  miles,  completed  May  15  1907.  Stock,  $5,000,000.  all  outstand- 
ing: par.  $100.  1st  M.  bonds  ($3,000,000  auth.),  V.  82.  p.  511.  930:  V.  .^4. 
p.  1.553.  2d  M.  .5s.  $2,000,000,  held  In  treasury  June  30  1914.  For  year 
ending  June  30  1914.  gross.  $273,879:  net.  $134,065;  other  income,  $1,087; 
int..  ta-xes.  &c.,  $232  041;  bal.,  def.,  .$96,888.  In  1914-15.  gross.  $323,214; 
net.  $131,382.  Pres..  Frank  G.  Drum;  Sec,  Julius  H.  Ellis.  Office, 
704  West  Coast  Life  Bldg..  San  Francisco,  Cal. — (V.  85,  p.  655.) 
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RAILROAD    COMPANIES. 

SUPPLEMENTARY— See  also  Tables  i  to  132. 

AKRON  CANTON  &  YOUNQSTOWN  RY.— To  extend  from  Canton  to 
Youngstown,  O.,  via  Mogadore.  with  braacties.  of  which  18  H  m. from  Akron 
to  Mogadore  completed  in  191-1.  Incorp.  in  .Tune  1907.  Stocli, 
all  Issued.  $1,500,000.  The  stockholders  voted  to  redeem  the  bonds  not  later 
than  July  1  1916;  Cleveland  Trust  Co..  trustee.  V.92. p.  1434;  V.  95,  p.  678. 
Year  ending  June  30  1914  (7  miles),  gross,  $111,893;  net,  after  taxes, 
832,921;  other  income.  8157:  int.  &  rentals.  $90,157;  bal.,  dof.,  .857,079. 
1915  (7  miles),  gross,  .$158,636;  net,  862,495.  Pres.,  H.  B.  Stewart,  Can- 
non, O.;  Sec,  Jay  Taylor.— (V.  95,  p.  678.) 

APALACHICOLA  NORTHERN  RR.— River  Jet.  to  Apalachicota.  Pla.. 
79  miles;  Apalachicola  to  Ft.  St.  Joe.  Pla.,  23  m.  V.  87,  p.  935.  In  May 
1914  foreclosure  .suit  was  brought,  int.  being  in  default.  V.  98.  p.  1607. 

Stock.  83.000,000.     Bonds,  $2,000,000;  lU.  StateTr.  Co.,  E.  St.  L..  trus. 

For  year  ending  June  30  1914,  gross,  $226,752;  net,  862,036;  other  In- 
come, 89,206;  int.,  taxes,  &c.,  8115,181;  bal.,  def.,  .843,939.  In  1914-15. 
gross,  8141,331;  net,  .820,408.  Pres..  Martin  Shaughnessy,  St.  Louis.  Mo.: 
Sec.  W.  W.  Boyd  Jr..  St.  Louis.  Mo.— CY.  87,  p.  935:  V.  98.  p.  1607.) 

ARIZONA  EASTERN  RR. — Owns  Maricopa  to  Hassayampa,  Ariz., 
74  miles;  Bowie  to  Miami,  Ariz.,  134  m.;  Cochise  to  Gleeson,  35  m.;  Tempe 
to  Mesa,  8  m.:  other.  23  m.;  leases  Phoenix,  Ariz.,  to  Winkelman,  92  m.; 
other.  1  m.;  totaL  $366  miles.  A  consolidation  In  1910,  including  Gila  Val- 
ley Globe  &  Northern,  &c.  V.  90,  p.  446.  Stock  auth.,  .$40,000,000. 
of  which  $9,000,000  outstanding  June  30  1914,  all  owned  by  Southern 
Pacific  Co.;  along  with  84.8)6,000  of  the  $9,155,000  outstanding  first  ref. 
5s.  The  remainder  of  the  bonds  are  held  in  sinking  funds  of  proprietary 
companies.  In  1913-14,  gross,  $2,812,378:  net,  after  taxes,  8993,438;  other 
income,  85.312;  charges,  8780,209:  bal.,  sur.,  .8218,541.  In  1914-15,  gross. 
$2,200,786;  net,  $823,114:  other  income,  83,012. — (V.  95,  p.  1330.  1471.) 

BIRMINQHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City,  Ala..  3) 
miles:  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngeri. 
3  miles:  total,  43  miles.  Stock.  $1,000,000,  all  common;  par  of  sharei. 
$100.  Bonds,  $500,000  40-year  Ist  6s,  due  Nov.  1  1931  ($1,000  each); 
int.,  payable  M.  &  N..  in  default.  Year  ending  June  30  1914,  gross.  823.- 
936:  op.  def.,  $8,666:  other  income.  82:  int.,  taxes,  &c.,  $45,340;  bal.. 
def.,  $54,004.  In  1912-13.  gross.  $23,345:  oper.  def.,  $4. .532.  Pres., 
Sidney  H.  March:  Sec.  and  Treas.,  W.  J.  Kingsbury.  25  Broad  St.,  N.  Y. 

CALQARY  &  EDMONTON  RY.— Owns  Calgary  Jet..  Canada,  to  Strath- 
cona,  Canada,  190.6  miles,  and  to  Fort  McLeod,  Canada,  107  miles;  We- 
tasklwln  to  HardNty,  100.3  m.;  T-acombe  to  Coronation,  106.7  m.;  total. 
504.8  miles.     V.  93,  p.  1785:  V.  94.  p.  910. 

In  1903  re-leased  to  Canadian  Pacific  (which  owns  entire  $1 ,000,000  stock 
and  85,900,000  1st  M.  4%  bonds)  for  99  years;  debenture  stock  interest 
is  guaranteed  at  4 "Jo .  At  end  of  lease  the  bonds  will  be  paid  at  par  or  a  fur- 
ther lease  antered  Into.  V.  76,  p.  434:  V.  77,  p.  1224;  V.  80,  p.  116.— 
V.  94.  p.  910.) 

CAMBRIA  &  INDIANA  RR.— Colver  Heights  to  Manver,  Pa..  21.8  m.: 
Colver  Jet.  to  Rexis,  4.25  m.;  total,  26.05  miles.  Stock,  $400,000.  Bonds 
($900,000  authorized  issue)  have  a  sinking  fund  of  2  cts.  per  gross  ton  on 
all  coal  originating  and  shipped  over  the  line;  minimum  payment.  $16,000. 
Equipment  trusts  June  30  1914,  $195,000  series  "A"  5s,  due  part  annually 
to  Sept.  1  1921;  8192,000  series  "B"  5s,  due  part  annually  to  Feb.  1  1927: 
8280.000  series  "C"  5s,  due  part  annually  to  Feb.  1  1928;  85,507  series  "D" 
5s.  due  part  annually  to  Feb.  1  1928  and  $360,000  series  "E"  5s.  due  part 
annually  to  May  1  1929.  For  year  ending  June  30  1914.  gross,  $246,845; 
net,  $65,792;  other  income,  $152,787;  int..  taxes,  &c.,  $107,199;  bal.,  sur.i 
$111,380.  June  30  1915,  gross.  .$294,722;  net,  $87,425.  Pres.,  B.  Daw- 
son Coleman;  Sec.  and  Treas.,  A.  J.  Rapp.  Office.  Land  Title  Bldg., 
Philadelphia,  Pa. 

CAMINO  PLACERVILLE  &  LAKE  TAHOE  RR.— Placervllle  to 
Camino.  Cal.,  8.05  miles.  Stock,  $100,000.  Bonds,  see  table.  Year 
ending  June  30  1915,  gross,  $24,328;  def,  $342:  other  income,  $105.  Pres. 
and  Gen.  Mgr.,  C.  D.  Danaher.  Camino,  Cal.:  Sec.  and  Treas..  G.  L. 
Chamberlain.     Office,  Camino,  Cal. 

CANADA  &  GULF  TERMINAL  RY.— Owns  Ste.  Favie  to  Matane. 
Que.,  36  miles.  Stock  authorized.  .$4,000,000;  par  $100.  Bonds,  see 
table.  Pres.,  M.  J.  O'Brien,  Montreal,  Quo.;  V.-Pres.,  H.  J.  Lyons, 
Matane,  Que.;  Sec.-Treas..  F.  W.  Rous,  Montreal,  Que. 

CAPE  GIRARDEAU  NORTHERN  RY.— Owns  from  Thebes  Bridge 
to  Parmington,  Mo.,  with  branch  from  Saline  Junction  to  Chester,  total 
116  miles.  A  consolidation  Jan.  1  1913.  Controlled  by  J.  Hunter  Byrd  of 
St.  Louis  and  associates.  V.  95,  p.  1683;  V.  96,  p.  201.  In  April  1914 
J.  W.  Fristoe  was  appointed  receiver.  V.  98,  p.  1315.  522;  V.  100,  p.  1591. 
Stock  auth.,  ,$2,500,000;  par,  $100.  Bonds,  V.  96.  p.  1555.  The  U.  S. 
Dist.  Court  on  June  26  1915  held  that  the  bondholders  have  a  claim  against 
the  St.  Louis  &  San  Francisco  RR.  for  the  difference  between  the  par  value 
of  the  bonds  and  their  market  value  on  account  of  the  failure  of  the  St.  L. 
&  S.  F.  to  purchase  or  retire  bonds  as  agreed  by  it.  V.  101,  p.  46. —  (V. 
101,  p.  146.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road. 
Chester.  S.  C,  to  Edgemont,  N.  C.  133H  miles. 

In  Mch.  190()  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized. $1,000,000  each  of  com.  and  4%  non-cum.  pret.;  outstanding,  July 
1913,  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
due  July  1  19,'53  (Standard  Trust  Co.  of  New  York,  trustee) ,  $1„500,000  were 
used  to  retire  all  underlying  bonds  and  $1 ,000,000  were  applicable  to  exten- 
sions, new  equipment,  &c..  of  which  82()0.000  (Incl.  $172,000  in  treasury 
July  1914)  have  been  issued.  Year  1913-14,  gross,  $495,534;  net,  $136,382. 
other  income.  $210;  int.,  taxes,  &c..  $157,411;  bal.,  def..  $20,819.  1914-15, 
gross,  .8410,932;  net,  $94,234.  Pres.,  Wm.  A.  Barber,  165  Broadway, 
New  York.— (V.  91,  p.  870.) 

CATSKILL  MOUNTAIN  RY.— Owns  narrow-gauge  road  from  Catsklll. 
up  the  Catsklll  Mountain,  to  Palenvllle,  N.  Y.,  16  ra.;  leases  Cairo  RR.. 
Cairo  June  to  Cairo,  N.  Y.,  4  miles;  total.  20  miles.  Stock.  $89,000. 
There  are  $39,100  1st  M.  5s  and  $238,000  67o  incomes,  all  due  Aug.  1  1915, 
and  second  incomes  for  $15,600,  6%.  First  Incomes  have  one  vote  for  each 
$100.  Dlv.on  1st  incomes,  $5.8281%  Sept.  1906,  the  first  since  1901:  1907, 
2.91042%:  1908,  less  than  2%;  1909, almost  3%:  1910,4.34%:  1911-14,0. 

EARNINGS. — Year  ending  Juno  30  1914,  gross,  $5(),637;  net  Income, 
$9,249;  interest,  &c.,  $12,667;  balance,  def.,  $3.418.— (V.  83.  p.  817.) 

CENTRAL  RAILROAD  OF  HAITI.— Incorp.  Mch.  10  1909  In  New  York 
to  finance  rallro.ad  enterprises  In  the  Republic  of  Haiti,  as  wd!  as  other 
undertakings  for  the  development  of  that  country.  Owns  Cle.  des  Chcmlns 
de  Fer  de  la  Plalnc  du  Cul  de  Sac  and  Cle.  Ilaltlenne  du  Wharf  de  Port-au- 
Prlnce.  Line  of  road,  about  65  miles.  Gauge,  2  ft.  6  in.  Rail,  steel,  45-lb.; 
locomouives,  20;  passenger  cars.  26;  freight  cars,  125:  service  cars,  2. 

In  Feb.  1912  acquired  the  Cle.  d'Eclalrage  Electrhiue  des  Vllles  de  Port- 
au-Prliiec  et  du  Cap  Haltlenne,  owning  and  operating  the  monopoly  of 
electric  lighting  in  the  two  principal  cities  of  Haiti. 

STOCK. — Authorized  and  outstanding,  $1,450,000:  par  $100. 

BOND.S.— .?8()0.000  1st  and  $200,000  2d  collateral  trust  gold  6s  dated 
June  1  1909,  due  June  1  1910;  Int.  J.  &  D.  1  at  company's  otflce.  New  York. 
Coupon,  $1,000;  prin.  may  be  registered.  Guaranty  Trust  Co.,  N.  Y  . 
trustee.  .Subject  to  call  at  105  at  any  time.  .Secured  by  pledge  of  $022,800 
1st  M.  5%  and  G%  bonds  and  S7()0,000  capital  stock  of  Cle.  des  Chcmlns 
de  Fer  de  la  Plalne  du  Cul  de  .Sac  and  S  100.000  capital  stock  and  $392,000 
6%  bonds  of  the  Cle.  Haltlenne  du  Wharf  de  Port-au-Prlnce. 

OFFICER.S.— Pres.,  Philip  VV.  Henry:  First  V.-Pres.  and  Treas.,  Henry 
R.  TIppenhaucr;  Second  V.-Pres..  Arend  IJehrends;  Sec,  Charles  Stern- 
hehn.  General  office,  25  Broad  St..  N.  Y.— (V.  91.  p.  276.) 

CENTRAL  WEST  VIRGINIA  &  SOUTHERN  RR.— Hendricks,  W. 
Va.,  to  Armontrout.  30  niilos;  leases  Rod  Creek  Kli.,  Hod  Oeok  Jet.  to 
Lanoville.  5.70  miles:  total.  35.7  miles.  Stock.  S.'iOO.OOO;  par,  $100. 
Bonds  ($1  OnO. 000  authorized), ofwhich  $500, 000  resorvedfor  new  conslruc- 
tion.  Callable  on  any  int.  day  after  Jan.  1923  at  105.  Sinking  fund  re- 
tires 2H%  of  bonds  outstanding  somi-annuallv.  Pros..  Robert  F.  Whit- 
mer;  Ist  V.-P..  J.  A.  Harris;  2(1  V.-l'.,  W.  II.  Itowcr;  Troas.,  J.  K.  Richards; 
Sec,  Prod  H.  Ely,  Philadelphia,  Pa.     Office.  Horuiricks.  W.  Va. 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— Owns  McBee.  S.  C.  to 
Jefferson,  18  miles.     In  Feb.   1913   W.  R.  Bonsai.  Hamlet.  N.  O.,  and 


associates,  secured  control.  Stock,  $48,000;  par,  $100.  Year  ending 
June  30  1911,  gro.ss,  $16,683;  net,  $3,771;  taxes,  $790.  Pres.  was  Loran  A. 
Kerr;  Sec.  &  Treas.,  W.  S.  Blakeney.    Office,  McBee,  S.  C. — (V.89,p.l346) 

CHICAGO  RIVER  &  INDIANA  RR.— Owns  11.44  miles  of  terminal 
road.  Atch.  Top.  &  Santa  Fe  trackage,  9.11  m.;  P.  C.  C.  &  St.  L.  Ry. 
trackage.  7.43  m.;  trackage  through  Union  Stock  Yards,  9.21  m.:  total  oper- 
ated, 37.19  miles.  Furnishes  terminal  facilities  to  some  30  industries  and 
team  tracks  and  has  terminal  connections  with  all  rail  and  lake  lines  enter. 
Ing  Chicago.  Stock,  auth..  $1,000,000:  outstanding,  $500,000:  par,  $100 
Controlled  by  Chic.  Jet.  Rys.  &  Union  Stock  Yards  Co.  (see  Miscel.  Cos.) , 
which  guarantees  the  bonds  prin.  and  int.  by  endorsement.  V.  101  p 
773.  Dividends  1913,  8%;  1915,  6%.  Of  the  1st  5s  (.$2,000,000  aiith. 
issue),  $765,000  have  been  sold  (V .  101,  p.  773).  They  are  redeemable  at 
105.  beginning  Oct.  1916.  Additional  bonds  may  be  issued  for  66  2-3% 
of  the  cost  of  additional  properties  and  franchises,  but  only  when  annual 
earnings  are  twice  the  interest  charges.  Including  bonds  then  to  be  issued. 

Year  ending  June  30  1915,  gross,  .§402,954:  net,  $151,918:  other  income, 
$145,187:   int.,  rentals,   &c.,   $239,401:   divs.    (6%),   $30,000;   bal.,   sur., 
$27,704.     Pres..  &  Treas.,  A.  E.  Rawson;  Aud.,  E.  S.  Gentle. — (V.  101 
p.  527,  773.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  0.6  m.  In  length 
oonnecting  the  Chesapeake  &  Ohio  bridge  and  the  C!n.  Ham.  &  Dayton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stock,  $10,000 
In  $100  shares.  Issued  for  purpose  of  control.  There  Is  authorized  $1,000,- 
000  of  firsl  pref.  4%  cum.  stock  secured  by  mtge.  to  the  Union  Savings  Bank 
<5j  Trust  Co.  of  Cincinnati,  a.s  trustee,  and  rentals  paid  by  CJhes.  <Ss  Ohio  and 
LoulsvlUe  &  Nashville,  and  subject  to  call  on  any  Int.  day  after  Feb.  1  191.1 
at  105.  V.  79,  p.  212:  V.  80,  p.  1728,  2398,  2620.  Rentals  received  for 
year  ending  June  30  1914,  $33,407;  dlvs..  .$33,000;  bal..  sur..  $407.  Pres.. 
Geo.  W.  Stevens. — (V.  80.  p.  2620.) 

CINCINNATI  LEBANON  &  NORTH.  RY.— Owns  Cincinnati,  O..  to 
Dodds,  36  m.,  incl.  6  m.  from  Lebanon  to  Dodds,  leased  to  Dayton  Leb.  & 
Cin.  RR.;  June,  to  Middletown,  Ohio,  14  m.;  branch.  2  m.:  total,  52  m.  The 
Dayton  Lebanon  &  Cincinnati  RR.  &  Terminal  Co.,  Lebanon.  O..  to  Leb- 
anon Jet.,  23  miles,  and  Hempstead  to  Dayton  Union  Station,  6  m.,  and 
branch  Lambert  to  Lakeland,  1  m..  was  acquired  Jan.  1  1915.  V.  99.  p. 
1831;  V.  100.  p.  139.  Stock,  $2,100,000,  as  increased  Jan.  1915.  all  out- 
standing and  owned  by  Pennsylvania  Company.  V.  75,  p.  980;  V.  100. 
p.  53.     Div.  of  3%  paid  in  1906.  '09  &  '10;  '11  &  '12.  4%:  1913,  5%; 

1914,  3%.  V.  99.  p.  53.  Of  $1,500,000  1st  cons.  4s  of  1902,  guar.  p.  &  i. 
by  Pennsylvania  Company,  $200,000  are  reserved  to  retire  the  5s  due  1916: 
V.  77,  p.  86:  V.  98.  p.  610.  On  Mar.  9  1915  was  authorized  to  issue  $600,- 
000  bonds  to  purchase  the  Day.  Leb.  &  Cin.  RR.  &  Terminal  (Tormina. 
Cal.  year  1914.  gross,  $541,653:  net,  .870.887:  other  income.  849.0S4I 
charges,  .$72,942:  divs.  (5%),  $45,000;  surplus,  $2,029,— (V.  100,  p.  473: 
732,    900. 

CLARKSBURG-NORTHERN  RR.— Owns  from  New  Martinsville- 
W.  Va..  to  Middlebourne,  13  miles;  extension  under  contract  from  Middle: 
bourne  to  Shirley,  17m.  Bonds  ($2,100,000  auth.  issue)  are  subject  to  cal' 
at  105  on  and  after  Oct.  1  1921;  Union  Trust  &  Deposit  Co..  Parkersburg. 
W.  Va.,  trustee.  V.  93,  p.  1785.  Pres..  Joseph  Puccy,  Nevr  Martins- 
ville, W.  Va.;  Vice-Pres.,  I.  M.  Underwood,  Middlebourne,  W.  Va. — 
(V.  96,  p.  3.59.) 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward,  Colo.,  26 
miles;  Sunset  to  Eldora,  20  miles;  branches,  5  miles;  total.  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Col.  «3c  So. (third  rail) :  V.  80.  p.  6.50. 
Stock,  $300,000,  all  out;  par  8100.  Of  the  bonds  ($800,000  authorized 
Issue),  $100,000  are  reserved  tor  extensions.  Improvements,  &c.  They  are 
entitled  to  Int.  up  to  5%  If  earned,  payable  Sept.  1  beginning  1910. 

For  year  ending  June  30  1915,  gross,  .$61 ,197,  against  $53,602  in  1913-14: 
net  income,  def.,  $3,459,  against  def.,  $11,410.  Div.  on  incomes,  3% 
(.821,000),  paid  Sept.  1  1910,  and  1K%  (810,500)  Sept.  1  1911.  Pres.. 
Charles  D.  Marvin;  Sec.  &  Treas.,  C.  M.  Williams.  Office,  Boulder,  Colo. 
— (V.  89,  p.  993;  V.  99,  p.  1748.) 

DENVER  LARAMIE  &  NORTHWESTERN  RR.— Owns  Utah  Jet.  to 
Greeley,  Colo.,  52  miles:  trackage  (Greeley  Term.  Ry.)  in  Greeley,  Colo.. 
1.36  m.;  Denver  &  Salt  Lake.  Denver  to  Utah  Jet.,  Colo.,  3.23  m.:  total, 
56.59  miles.  V.  94,  p.  1249.  1382.  1565.  1626.  Marshall  B.  Smith  of 
Denver  is  receiver.  Foreclosure  sale  adjourned  to  Sept.  30  1915.  Re- 
ceivers' certificates  and  notes  out,  860,197;  other  loans  and  bills  payable 
outstanding  June  30  1914,  $317,407. 

Bondholders'  Protective  Committee. — Includes  Wm.  Barth  and  W.  E  Green 
of  Denver,  Colo;  J.  P.  Wallace  and  A.  R.  Oppenheim  of  New  York.  Otto 
Huber,  Rock  Island,  III.,  and  others. 

Stock  auth.,  $30,000,000;  outstanding  June  30  1914,  $29,072,000:  tem- 
porary certa.  for  $1,409,200  pref.  stock,  par  8100.  Bonds  auth.,  $22. 
500,000,  at  .$30,000  per  mile:  .'*808,000  outstanding  Mar.  1912  and  .$450,000 
deposited  under  $225,000  6  mos.  notes  due  Nov.  1912  given  to  secure  ad- 
vances by  stockholders,  including  $125,000  to  pay  off  debt  and  $100,000  to 
build  extension  from  (ireeley  to  Severance,  and  $242,000  under  834,187 
notes,  the  sale  of  which  was  onj  jinai  in  1913.  V.  9j.  p.  789.  947.  1296; 
V.  94,  p.  697.  Car  trusts  June  .30  1913,  $62,738.  Year  ending  June  30  1914. 
gross,  .8102,205;  op.  def.,  $15,023;  other  income,  $12,573;  int..  taxes,  rentals. 
&c.,  896,417;  bal.,  def..  $98,867.  For  year  1914-15.  gross.  $106,694;  op. 
def.,  .86.421.  For  2  mos.  ending  Aug.  31  1915,  gross,  .$21,910.  against 
817.711  ;op.  def.,  8599,  against  net  .$2 ,413. —  (V.  100.  p.  1751.2166;  V.  101. 
p.  773.) 

DETROIT  BAY  CITY  &  WESTERN  RR.— Owns  Bay  City.  Mich.,  to 
Peck,  71  miles,  the  extension  from  Sandusky  to  Peck,  about  11m..  being 
opened  Oct.  1915.  Stock,  all  out,  .$4.50.000.  The  1st  gold  5s  (81,250,000 
auth.  issue)  are  redeemable  at  par  prior  to  Oct.  1  1922.  thereafter  at  105. 

In  Aug.  1915  $80,000  bonds  were  authorized  for  11  J'^-mlle  extension  from 
Sandusky  to  Peck.  The  8790.000  unissued  are  rcserTed  for  exten- 
sions at  not  exceeding  88,000  per  mile  and  75%  of  cost  of  additional 
terminal  facilities,  provided  the  annual  net  earnings  are  twicn  the  interest 
charges,  including  bonds  to  be  issued.  V.  95,  p.  1273.  Year  1913-14, 
gros:,,  8146.712;  net.  after  taxes,  $67,470;  int.  on  bonds,  .tc.  $19.31,S;  bal.. 
sur..  847.151.  Pres.,  Tliomas  L.  Handy;  V.-Pres.,  C.  W.  Handy;  Treas.. 
G.  W.  Handy;  Sec,  F.  S.  Handy.    Office,  Bay  City,  Mich. —  (Y.  95,  p.  127.) 

EDMONTON    DUNVEGAN    &    BRITISH    COLUMBIA    RY.— Binder 

construction  from  Edmonton.  .Vlberta.  through  Dunvo.gan  to  the  we.stern 
boundary  of  the  Province.  357  miles,  all  to  bo  Kr.adod  by  Not.  30  1915  and 
steel  expected  to  be  laid  by  end  of  Feb.  1916.  The  30-year  4%  debenture 
stock  (at  present  limited  to  $7,000,000,  at  $20,000  per  mile,  on  said  350 
miles) ,  is  issued  under  a  trust  deed  dated  July  22  1912  to  the  National  Trust 
Co..  Ltd.,  trustee,  and  is  guaranteed,  prin.  &  int.,  by  the  Province  of 
Alberta.     See  V.  95,  p.  1273;  V.  96,  p.  419.  1422.— (V.  96.  p.  1422.) 

FERNWOOD  &  GULF  RR.— Owns  Fernwood  to  Kokomo,  Ml.ss.,  32  m. 
Incorporated  In  Mississippi   .March  31   1906.     Stock  outstanding  June  30 

1915,  8100,000.  Bonds,  see  table  above.  For  year  ending  June  30  1914, 
gross,  $1.38,728;  net,  .$31,904;  int.,  taxes,  &c.,  $41 ,897:  bal..  dof.,  $'),993. 
In  1914-15,  gross,  $158,149;  not,  .$36,613.  Pros.,  F.  B.  Rnochs:  T.-P., 
N.  E.  Ball;  Soc  &  Treas.,  George  Shino.     Office,  Fernwood,  Miss. 

GREAT  SOUTHERN  RR.— Owns  from  The  D.^lles  to  Dufur.  Ore.  . 
41.77  m.  Extension  to  Friend,  11  m.,  almost  completed  Sept.  1913 
Incorp.  in  Oregon  .'uno  2  1008.  Stock.  $100,000;  par,  $10().  Bonds  (Se- 
curity Sav.  &  Tr.  Co.,  Portland,  Ore.,  trustee),  $5,001), 000  auth.  issue: 
$406,000  LssutHl  on  30  miles  and  $181,000  to  July  1913  on  account  U  miles 
under  construction:  see  table  above.  Year  ending  June  30  1914.  gross. 
$45. (530:  not.  $5,401;  other  Inc.  .$313:  Int..  taxes,  &c..  .$.36,259:  bal..  def.. 
$30,545.  Pres.,  (deceased);  V.-P.,  J.  L.  Meier;  Sec,  Goo.  W.  Joseph,  jind 
Troas.  &  Gen.  Mgr.,  J.  G.  Heinrich.     Office.  The  Dalles.  Ore. 

GREENVILLE  &  WESTERN  RR.— Owns  Greenville,  9.  C,  to  Rlvor- 
view,  23  miles.  Incorp.  in  South  ("arolina  as  succassor  of  the  Greenville  & 
Knoxville  Ry.,  foreclosed  Juno  1  1914  and  sold  to  Atlanta  parties.  V.  99, 
p.  406.  Stock.  $.')0,000:  par,  $100.  Bonds,  $460,000  Ist  20-year  6s 
^(^nlltral  Bk.  fi  Tr.  Corp.,  Atlanta,  trustee),  see  tiblo  above.  Pros..  R.  A. 
McTyor;  Treas.,  Carl  H.  Lewis,  all  of  Atlanta,  Ga. — (V.  99,  p.  406.) 

OROVETON  LUFKIN  &  NORTHERN  RY.— Owns  Veltch  to  Vair,  Tex., 
21.15  miles;  trackage,  Groveton  to  Vcllcli.  1.25  ni.,  and  Vnir  to  LufUIn" 
Tpx.,  13.6  m.:  total.  36  miles.  Stock  $.">(). 000;  par,  $100.  Bonds. 
St.37.000:  .see  table  above  (V.  90,  p.  109).  For  year  cmllng  June  .30  1914, 
gross,  $72,580;  net.  $19,305;  charges.  $39,370;  bal.,  dof.  $'20,065.  Pres., 
J.  S.  Joyce,  Chicago.     Office,  Groveton,  Tex. — (V.  90.  p.  109.) 
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HILO  RR. — Owns  Paauilio  to  Puna.  T.  H.,  57  mUes;  Olaa  Mill  to  Glen- 
wood,  17  m.;  branches,  7  m.;  total,  81  miles.  Stock  auth.,  $10,000,000; 
oiitstandLng,  $4,500,000  common  and  6%  non-cum.  pref.;  par  of  shares, 
$20  each.  Trustee  of  1st  M.,  First  Am.  Sav.  &  Tr.  Co.  Of  the  ref.  and 
extension  gold  6s,  $1,000,000  are  reserved  to  retire  the  1st  6s;  they  are  a 
first  lien  on  the  Paauilio  extension,  32  miles.  Redeemable  at  par  on  any 
interest  date  after  Oct.  1  1919;  Bishop  Trust  Co.,  Honolulu,  trustee.  Pay- 
ment of  Apr.  1915  coupons  has  been  deferred  and  2  bondholders'  committees 
(4  members  for  each  issue)  are  considering  plans  for  reorganization.  V.  100, 
p.  2009.  For  year  end.  June  30  1914,  gross,  .S436,405;  net,  .11;180.165;  bond 
mt.,  $269,700:  other  int.,  rents,  &c.,  $77,205;  bal.,  def.,  $166,740.  Ih 
1914-15,  gross,  .$48,837:  net,  $26,871.  Pres.,  B.  F.  Dillingham,  Honolulu, 
T.  H.— (V.  99,  p.  1909:  V.  100,  p.  2009:  V.  101.  p.  1189.) 

HUNTINGTON  BLUFFTON  &  PORTLAND  RR.— SeeV.  101,  p.  923: 
V.  100,  p.  448. 

IDAHO  SOUTHERN  RR. — Owns  from  Gooding,  Idaho,  on  Oregon  Short 
Line,  to  Jerome,  24  miles,  opened  Jan.  2  1909;  under  construction  from 
Jerome  to  MUner,  35  miles,  and  to  be  extended  to  Oakley,  25  miles.  To  bj. 
ultimately  operated  by  electricity.     Stock  $3,000,000,  all  out.     Par  $100. 

First  lien  6%  notes,  .$450,000  (Commonwealth  Tr.  Co.,  Pittsburgh,  trus- 
tee), secured  by  125%  In  flrst  mtge.  5s  (oa't  ot  an  authorized  Issue  of  .$3,- 
000,000),'  maturing  May  1  1914.  The  interest  due  Nov.  1  1913  having 
been  defaulted,  the  collateral  was  to  be  sold  on  June  29  1914.  V.  89,  p. 
778,  919;  V.  98,  p.  235,  1767.  Year  1915,  gross,  $10,355;  op.  def.,  $10,168. 
Pres.,  W.  S.  Kuhn.— (V.  98,  p.  1767.) 

INDIAN  CREEK  VALLEY  RV.— Projected  from  Indian  Creek  to  Rock- 
wood,  Pa.,  55  miles,  with  branch  from  BakersvlUe  to  Barronvllle,  10  miles, 
ot  which  19.6  mUcs  completed  June  1910.  Stock,  $1,500,000.  Bonds,  see 
table  above.  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  trustee.  Pres.  and 
Gen.  Mijr.,  Charles  F.  Hood;  VIce-Pres.  and  Purch.  Agt.,  John  M.  Stauffer, 
Scottdale,  Pa.;  Sec.  and  Treas..  James  S.  Braddock.  Mt.  Pleasant,  Pa. 

INTERNATIONAL  RAILWAYS  OF  CENTRAL  AMERICA.— Owns 

526  miles  of  3-ft.  gauge  railway,  viz.: 

Puerto  Barrios,  on  the  Atlantic  Ocean,   Guatemala,  via  Guatemala 

City  to  the  port  of  San  Jose,  on  the  Pacific  Ocean  (270 H  miles), 

with  60-mile  branch  from  Sta.  Maria  to  Mazetenango.  _ 337  H 

Mazetenango  to  Champerico  (42  m.) ,  on  the  Pacific  Ocean,  with  branch  51  M 
Port  of  d'Ocos  on  the  Pacific  Ocean  via  Ayutla  on  the  National  Ry.  of 

Mexico  to  Vado  Ancho  In  the  interior  of  Guatemala 20 

Port  of  La  Union  on  the  Pacific  in  Salvador  to  Lempa  River 34 

Line  to  connect  mail  line  at  Las  Cruces  with  d'Ocos  line  at  Vado  Ancho 

and  National  Ry.  of  Mexico  (completed  Feb.  28  1914) 31.1 

Incorporated  In  New  Jersey  June  8  1904  as  Guatemala  Ry..  name  bemg 
changed  In  April  1912  and  Guatemala  Central  RR.  (V.  79.  p.  902.  903) 
taken  over.  Has  long  concessions,  that  In  Guatemala  giving  the  Govern- 
ment the  right,  after  Jan.  2003,  to  purchase  the  lines  at  an  arbitrated  price. 
Under  the  99-year  concession  in  Salvador,  the  railways  In  2007  are  to  be- 
come the  property  of  the  Govt,  without  indemnity,  with  the  right  to  pur- 
chase after  June  1978  at  a  price  to  be  fixed  by  arbitration.  Subsidy  in 
Guatemala  on  some  lines  $7,320  per  kilometer;  on  other  lines,  $3,200  per  k. 
In  Salvador,  $7,000  gold  per  kilometer,  payable  monthly  from  certain  Im- 
port and  export  duties.  Has  traffic  agreement  with  Unltea  Fruit  Co.  by 
which  products  of  Fruit  Company  will  be  carried  In  territory  served. 

Stock  authorized,  as  Increased  Jrom  $7,500,000  In  April  1912.  $30,000,000 
common  and  $10,000,000  5%  pref.:  par  $100.  Pref.  Is  entitled  to  share 
equally  In  all  dividends  paid  In  any  year  after  5%  has  been  paid  on  both 
stocks.  V.  95,  p.  544.  First  quar.  div.  on  pref..  1  )^%,  paid  Aug.  15  1912: 
Nov.  15.  1H%:  1913.  5%  (Ui%  &.-F.);  1914,  Feb.,  May  and  Aug.  15, 
\14%:  Nov.  1914  and  Feb.,  May  and  Aug.  1915,  none. 

BONDS.— For  60-year  gold  5s  of  1912  (£4,500,000  auth.  Issue,  which 
may  be  increased  to  £6.000,000)  see  V.  94,  p.  1449;  V.  96,  p.  1488. 

The  $3,500,000  bonds  issued  by  the  International  Rys.  covering  all  lines 
as  a  second  lien  bear  interest  at  2%  tlie  first  year,  3%  the  2d  year,  4%  the 
3d  year  and  5%  thereafter.      Balance  sheet.  V.  95,  p.  544. 

EARNINGS.- Report  for  cal.  year  1914.  in  V.  100,  p.  2082, showed: 
Gross,  $2,421,160;  net  after  taxes,  $1,118,382;  other  income,  $6,012:  int.. 
disc'ts.  &c.,  $561,471;  pref.  divs.  (3M  %).  $375,000;  bal..  surp.,  $187,923. 

OFFICERS. — Minor  C.  Keith,  New  York.  Prasident,  Pres.  Northern 
Rys.  Co.  of  Costa  Rica,  Vice-Pres.  United  Fruit  Co.;  Henry  M.  Keith, 
N.  Y.,  Vice-Pres.:  Edward  S.  Hyde,  Sec.  ft  Treas.  N.  Y.  office,  17  Bat- 
tery Place.— (V.  100,  p.  2082.) 

INTEROCEANIC  RV.  OF  MEXICO.  LTD.— Vera  Cruz  to  Mexico  City. 
Mex.,  338  miles;  Los  Reyes  to  Puente  de  Ixtla,  123  miles;  Los  Arcos  to 
Cuautla.  102  m.;  3  branches,  30  m.;  Mexican  Eastern  Ry,  (V.  73.  p.    1263) 
124  miles;  leases  Mex.  Southern  Ry.,  313  miles  (see  below);  total,  1,031  m 
Concessions  end  Feb.  1982,  after  which  road  passes  to  State  at  a  valuation. 

On  Jan.  1  1910  took  over  under  lease  the  Mexican  Southern  from 
Jan.  1910  for  the  term  of  Its  concessions,  the  rental  providing  4%  dIvs.  and 
sinking  fund  on  the  £875,000  debenture  stock  and  any  further  Issues  up  to 
£121,720.  and  divs.  payable  half-yearly  on  the  £1,000.000  common  stock 
ranging  from  3  H  %  In  1910  to  5  M  %  In  1917  and  5  M  %  thereafter,  and  also  a 
yearly  sinking  fund  from  Jan.  1  1918  sufficient  to  redeem  the  ordinary  stock 
at  expiration  of  concessions  June  8  1990.  Nat.  Rys.  of  Mex.  will  assume 
lease  from  Feb.  13  1982.     V.  89.  p.  225.  286.  1223.  1542. 

Nat.  Rys.  of  Mexico  (which  see)  owns  £1.038.4,50  of  the  2d  debentures. 
£1,310,500  ordinary  and  £244.800  pref.  stock.  About  Aug.  15  1914  the 
Mex.  Govt,  took  possession  of  the  road  and  leased  lines.  V.  100,  p.  55. 

SECURITIES. — The  deben.  stockholders  in  1914  approved  a  plan  (V.99, 
p.  48,  674)  under  which  (1)  the  installments  of  mterest  payable  on 
the  4%  deb.  stock  Sept.  15  1914  and  March  15  1915  and  on  the  4H%  2d 
deb.  stock  May  30  and  Nov.  30  1914  are  to  be  paid  in  5%  deferred  warrants; 
(2)  the  installments  of  rent  payablo  under  lease,  (a)  to  Mexican  Eastern  Ry. 
on  June  7  and  Dec.  7  1914,  and  (6)  to  Mexican  Southern  Ry.  June  30, 
July  28  and  Dec.  31  1914  and  Jan.  28  and  April  27  1915  are  to  be  satisfied 
by  5%  certifs.  of  indebtedness,  all  to  be  redeemable  from  the  earnings  of  the 
company  or  of  the  respective  leased  lines  from  May  30  1914  to  May  29  1915. 
On  June  29  1915  deb.  stockholders  agreed  to  an  extension  of  the  moratorium 
for  2  years  to  May  29  1917  on  the  same  terms.  V.  101,  p.  130.  Earnings 
of  Mex.  Ea.st.  Ry.  for  12  mos.  ending  June  30  1914  were  gro.ss,  £820,201: 
net,  £323.976:  net  in  .sterling,  £23.126. 

Owing  to  the  disturbed  conditions  in  Mexico,  the  holders  of  the  perpetual 
debenture  stock  and  second  debentures  on  Jan.  7  1915  authorized  (a)  the 
deferment  until  1917  of  the  payment  of  the  interest  due  in  1915  and  1916 
and  the  issuance  therefor  of  certificates  bearing  interest  at  6%  and  414%, 
respectively,  due  on  or  before  Jan.  1  1917  and  April  1  1917,  respectively; 
(b)  the  omission  of  the  sinking  fund  for  2d  deb.  in  1915  and  1916.  Modifica- 
tions of  the  scheme  may  be  made  if  necessary.  V.  100,  p.  229. 

DIVIDENDS  on  1st  pref..  4H%  1008  and  1909.  5%  1910  and  1911 
6%  each  (M.  &  N.).  In  1912,  Nov.,  5%;  1913.  Dec.  4%.  On  2d  pref.. 
1%  1909:  Nov.  1910.  4%:  Nov.  1911.  4%:  Nov.  1912.  2%;  1913.  none 

REPORT.— For  1912-13  in  V    97.  p.  1895.  V.  100,  p.  55. 

Av.  Miles.  Gross.  Net.  Net  in  £. 

1913-14 820      (Mex. ).$9, 147.842      (Mex. )$2, 735,572      £176,903 

1912-13 -.1,031        (Mex. )9, 121.389        (Mex.)3,255,362        322,720 

Total  net  inc.  in  1913-14,  £181,393;  chges.  &  int.  on  deb.  stk..  214,827; 
paid  to  Vera  Cruz  Terminal  Co..  Ltd.,  £20,880,  to  make  up  deficiency  in 
deb.  int.  and  working  expenses;  bal.,  def..  £54,314.  N.  Y.  office,  25  Broad 
St.— (V.  99,  p.  674:  V.  100,  p.  55:  V.  101,  p.  130.) 

LAKE  ERIE  FRANKLIN  &  CLARION  RR.— Owns  Summervillc  to 
Clarion,  Pa.,  15  miles;  branch,  Strattonville  to  Mill  Creek,  Pa.,  3.10  m.; 
othor  brancn.  I  67  m.;  trackage.  Sutton  to  Franklin,  Pa.,  47.9  m.-  total 
78.82  miles.  Capital  stock,  $1,000,000;  par,  $50.  Bonds  authorized' 
$1,000,000;  outstanding,  June  30  1914,  $835,000:  see  table;  car  trusts 
Sept.  1915,  .$72,000;  loans,  &c.,  pay.,  .$74,000.  For  year  ending  June  3(j 
1915.  gross,  $139,821:  net,  .$52,458:  other  income,  $2,242:  int,.  taxes,  &c. 
$51,078:  bal..  sur..  $3,622.  Pros.,  Gen.  Charles  MUler,  Franklin,  Pa  ■ 
V.-Pres.,  J.  T.  Odcll:  New  York;  Treas.,  H.  H  .  Hughes.  Office,  Franklin 
Pa. 

LAKE  SUPERIOR  &  ISHPEMINQ  RV.— Owns  Presque  Isle  (Marquette) 
to  Ishpemlng.  Mich.,  20  miles;  branch  to  Maas  mine,  4  m.;  trackage,  1  m.; 
total.  25  miles.  Also  owns  large  docks  at  Presque  Isle  Harbor.  Controlled 
by  Cleveland-ClIITs  Iron  Co.  Incorp.  In  Mich.  Feb.  17  IS93.  Stock.  $1  - 
000,000;  par.  $100.  Of  the  serial  6s  of  1911  ($1,400,000)  $70,000  mature 
yearly;  they  are  redeemable,  all  or  any,  on  any  int.  day  in  reverse  of 
numerical  order  at  101.     V.  92,  p.  1636:  V.  93.  p   229. 

For  year  ending  June  30  1914,  gross.  $524,510;  net,  $149,339;  other  in- 
come, $16. .335:  int..  taxes,  &c.,  $125,247:  bal  sur..  ?40,428.  In  1914-15, 
gross,  $3.50,733:  net,  $25,624.  Pres.,  Wm.  G.  Mather,  Cleveland,  Ohio. 
—  (V.  96,  p.  790.) 


LEWISTON  NEZ  PERCE  &  EASTERN  RR.— Projected  from  Lewiston, 

Idaho,  to  Nez  Perce,  74  miles,  of  which  25  miles  from  Lewiston  was  partly 
constructed  in  June  1915.  The  latter  includes  13.8  miles  from  VoUmer  to 
Nezperce,  Ida.,  in  operation.  Incorporated  April  1915  to  take  over  the 
Nexperce  &  Idaho  Railroad  and  to  extend  the  road.  Capital  stock  au- 
thorized, $1,000,000:  outstanding,  $559,900:  par,  $100.  Bonds  author- 
ized, $5,000,000  First  and  Refunding  gold  6s  at  $25,000  per  mUe;  Spo- 
kane &  Eastern  Trust  Co.,  trustee.  Of  the  bonds,  $150,000  are  issua- 
ble to  retire  the  $125,000  Nez  Perce  &  Idaho  1st  6s.. $200 .000 on  acxjount  of 
work  done  and  .$275,000  when  the  first  25  miles  are  completed.  Bonds  are 
redeemable  at  105  and  int.  beginning  April  1  1922.     V.  100.  p.  2085. 

For  year  ending  June  30  1914,  gross,  $35,299;  net,  (after  taxes  ,  $18„594; 
int.,  taxes,  &c.,  $8,188;  bal.,  surplus,  $10,406.  Pres..  Z.  A.  Johnson. 
Lewiston,  Ida.;  V.-Pres.,  John  P.  Vollmer;  Sec,  D.  S.  Wallace;  Treas., 
I,  van  Jorgens. — (V.  100,  p.  1592.   1832,2085.) 

MEXICAN  RV..  LTD.— City  of  Mexico  to  Vera  Cruz.  254  miles;  Puebla 
branch,  Aplzaco  to  Puebla,  29  m,:  Pachuca  branch,  Ometusco  to  Pachuca. 
29  m.;  Zacatlan  branch  (narrow  gauge),  33  m.;  Huatusco  branch  (nariow 
gauge),  20  m.;  Huajuapan  branch  narrow  gauge,  28  miles;  total  June  30 
1914 ,  403  miles.  Jointly  guarantees  debentures  of  Vera  Cruz  Terminal  Co. 
On  Nov.  18  1914  the  military  authorities  took  over  the  line  and  no  returns 
have  been  rendered  to  the  company  since. 

DIVS.  (Suice-04.)1905.  1906.  1907.  1908.  1909.  1910.  1911.  1912.   1913. 

Fh.st  pref %]     5  5^7  1-16      8  8      7  3-16      8  8         8  8 

Second  pref-- %}     ...       1  Ji  4 13-16    3  5^15-16  4  7-16      6         6  6 

Common %J     ...       ... ...       %    19-16     2H        2H 

No  divs.  declared  for  half-year  ending  June  30  1914.     V.  99.  p.  1316. 

The  holders  of  the  perpetual  deb .  stock  and  4  }^  %  2d  debentures  on  Jan .  7 
1915  voted  (o)  to  defer  until  1917  the  payment  of  the  4  installments  of  in- 
terest due  in  1915  and  1916  and  to  issue  certificates  for  the  same  bearing 
6%  and  4K%  interest,  respectively,  due  on  or  before  Jan.  1  and  Apr.  1 
1917,  respectively;  and  (2)  to  omit  the  sink,  fund  for  2d  deb.  in  1915  and 
1916.     V.  100,  p.  229. 

EARNINGS. — For  6  months  ending  June  30  1914  (Mexican  currency), 
gross.  $4..553.990.  against  $4,824,265  in  1913;  net,  $1,868,482,  against 
$2,552,606;  total  net  revenue,  £123,659:  debenture,  &c.,  interest,  £72,945; 
bal.,  sur.,  £50,714.  V.  99.  p.  1528.  For  cal.  year  1913.  gross,  .$9,792,301 
against  .$8,715,019  in  1912:  net,  $5,007,383.  against  .54.693.605;  total  net 
rev.,  £277,483;  deb.,  cfec,  int.,  £1.50,096;  bal.,  sur.,  £127.387.  For  4  mos, 
end.  Oct.  31  1914,  gross,  .$3,405,200:  agst.  $3,398,000  in  1914.  net,  $1,149.- 
000,  agst.  $1,673,100.  Office,  Fmsbury  Court,  Finsbury  Pavement,  Lon- 
don. E.  C— (V.  99.  p.  1673;  V.  100.  p.  2291) 

MEXICAN  SOUTHERN  RY.,  LTD.— Puebla  to  Oaxaca.  Mex.,  228  miles  • 

all  narrow-gauge:  branch,  31  m.,  Tehuacan  to  Esperanza:  Oaxaca  to  San 
Pablo.  16  m.;  Oaxaca  to  Tlacolula,  20  m.,  opened  Jan.  1912;  other,  7  m 
total,  302  miles;  sidings,  19  miles.     Tehuacan  tram  lines,  5  m.,  standar 
gauge,  and  Oaxaca  tram  lines.  7  m..  narrow  gauge. 

The  road  passes  June  8  1990  to  the  State  without  payment,  except  for 
stations,  rolling  stock.  &c.  V.  79,  p.  2642.  Leased  from  Jan.  I  1910  to 
Interoceanic  Ry.  of  Mexico.  See  that  company.  The  rental  due  June  30. 
July  28  and  Dec.  31  1914  and  Jan.  28  and  April  27  1915  are  to  be  satisfied 
by  5%  deb.  certificates  redeemable  from  earnings.  As  no  rentals  have  been 
receive  1  from  Interoceanic  Ry.  for  period  subsequent  to  June  30  1914,  an 
extension  of  the  moratorium  for  2  years  to  May  29  1917  was  agreed  to. 
V.  101,  p.  130:  V.  99,  p.  48.  674. 

Int.  on  2d  debs,  (now  1st)  payable  only  out  of  profits  on  Feb.  1  &  Aug.  1 . 

EARNINGS.— For  cal.  year  1909,  gross,  £137,672:  net  receipts,  £.50.406; 
total  net  Income.  £53.789;  charges.  £32,090;  dividend  (3%),  £30.000. 

OFFICERS. — Chairman.  Sir  Rrnest  Paget:  Sec.  Tho=!.  Linton,  53  New 
Broad  St.,  London,  E.  C. —  (V.  80,  p.  222:  V.  101,  p.  130.) 

MEXICO  NORTH  WESTERN  RY.— Owns  and  controls  540Ji  miles 
Cludad    Juarez    to   Tabalaopa  I  La  Junta  to  Mlnaca 6.34 

(Chihuahua)   475.78lCumbre  to  Chulchupa(bulldlng)'i5.08 

San  Antonio  to  CuslhulrlachIo  -   13 .05 1 

Owns  over  3,000,000  acres  of  timber  lands,  with  2  mills  at  Madera  with  a 
capacity  of  175,000.000  ft.  per  year,  and  2  mills  at  Pearson  with  a  capacity 
of  250,000.000  ft.  per  year.  Controls  flnlshmg,  &c..  plant  at  Ei  Paso,  Tex., 
capacity  100,000,000  ft.  per  year.  See  V.  88,  p.  749:  V.  89.  p.  348.  470: 
V.  94,  p.  1627;  V.  96.  p.  287. 

Stock.  $40,000,000  (par  $100).  of  which  $25,000,000  Usued. 

BONDS.— Present  limit  1st  M.  5s,  £8,4.59,700;  issued,  £5.600,000:  may 
be  increased  for  extensions,  terminals,  double-tracking  and  other  special 
purposes:  Nat.  Trust  Co.  of  Toronto,  trustee.  Bonds  are  redeemable  at 
par  Mar.  I  1959  by  annual  payments,  commencing  in  1919.  to  be  applied 
In  annual  drawings  at  par  or  by  purchase  at  or  below  par,  or  as  a  whJle  at 
105.  V.  88.  p.  749;  V.  93,  p.  28,  1324,  1463;  V.  95.  p.  176.  Coupons  pay- 
able at  Bank  of  Scotland.  London;  Guaranty  Tr.  Co.,  N.  Y..  and  Bank  of 
Commerce.  Toronto.  The  payment  of  the  Sept.  1913  coupons  was  deferred 
because  of  disturbed  conditions  in  Mexico  which  made  operation  of  railway 
and  lumber  mills  impossible.   V.  97,  p.  521,  595. 

As  to  6%  cumulative  convertible  income  bonds,  see  V.  94.  p.  1627. 

The  issue  of  1.5-year  prior-lien  6%  bonds  is  limited  to  £2,500,000,  secured 
by  a  prior  lien  on  the  entire  property, of  which  £1,67I,00()  have  been  sold. 
The  remaining  £829,000  are  reserved  for  future  requirements,  incl. 
Int.  on  prior  lien  and  1st  M.  bonds.  Red.  at  102  H  any  time  on  6  months' 
notice.  Trustee,  Nat.  Trust  Co.,  Toronto,  Ltd.  V.  96.  p.  285,  1229. 
The  payment  of  the  Sept.  1914  coupons  was  deferred,  owing  to  financial 
conditions  in  Europe  and  Mexico.     V.  99,  p.  674. 

REPORT. — Report  for  calendar  year  1911  In  V.  95.  p.  478.  showed: 
Gross  Income  (American  currency).  $961,468;  net  Income,  $460,581:  other 
Inc.,  $253,231;  bond  Int..  $849,162;  gen. exp., §189.438:  bal.. def.. $324,788. 

OFFICERS.— Pres..  P.  S.  Pearson.  N.  Y.;  V.-Ps.,  H.  I.  MUIer,  N.  Y.; 
Miller  Lash.  Toronto.  Can.;  J.  O.  Crockett,  El  Paso;  Treas.,  U.  de  B.  Daly. 
Toronto:  Sec,  A.  M.  Trueb.  N.  Y.  Office,  115  Broadway,  N.  Y. —  (V.  97, 
p.  521.  595;  V.  99,  p.  269,  674.) 

MIDLAND  PENNSYLVANIA  RR. — Under  construction  from  MUlers- 
burg.  Pa.,  to  Ashland,  44  miles.  Stock  authorized.  $2,000,000:  outstanding 
Dec.  31  1911.  $797,400.  Bonds  authorized.  $2,000,000.  About  $797,400 
bonds  issued  Dec.  31  1911  account  construction  15  miles.  Int.  defaulted 
July  1912.  Pres..  VPalter  E.  Hanlngton.  Phlla..  Pa.:  Sec,  John  H.  Williams 
Pottsville.  Pa.;   Treas..  S.  P.  Houston.  Phila. — (V.  95,  p.  298;  V.99.P.467. 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  14  miles  south  of 
Hattlesburg.  Miss.,  to  Natchez.  164  miles.  Including  the  former  Natchez  & 
Eastern, Natchez.  Miss.,  to  Brookhaven,  66  miles,  taken  over  by  consolida- 
tion In  June  1909.  Extension  proposed  to  Gulf  of  Mexico.  Stock  auth., 
and  outstanding,  July  1914,  $3,940,000:  par.  $100.  Dividends  of  6% 
yearly  paid  to  Oct.  I  1907;  Aug..  1913.  1%:  Feb.  1914.  1%. 

Bonds. — 1st  M.  bonds  dated  July  1  1909,  limited  to  $10,000,000.  are  Issu- 
able at  $25,000  p.  m.;  they  are  subj.  to  call  by  lot  at  110  for  yearly  sinking 
fund  of  $300  p.  m.  of  road  covered  from  July  1  1912:  also  as  an  entire  Issue  at 
same  price      They  are  guar.,  p.  &  1.,  by  U.  S.  Lumber  Co.     V.  88,  p.  1561. 

EARNINGS.— 2  mos.,fl915 Gross,  $132,003:    net,  $53,539 

July  1  to  Aug.  31.        11914 Gross,     160.193:    net,     65.100 

Year  ending  June  30  1914,  gross,  $945,741:   net,  $306,961;  other  Income. 
$81,351;   int,  on  bonds,  .$205,000:   sinking  fund,  $49,200:   bal.,  sur..  $134.- 
117.     In  1912-13.  gross.  $968,536;  net,  .$323,739.     Pres.,  F.  L.  Peck;   Sec. 
G.  P.  Royce.     Office.  Hattiesburg,  Miss. —  (V.  90,  p.  1171;  V.  99,  p.  1052. 

MISSISSIPPI  RIVER  &  BONNE  TERRE  RY.— Owns  Riverside,  Mo  . 
on  Mississippi  River,  to  Doe  Run,  Mo.,  46.44  miles,  with  bra  nches,  18.10  m.; 
al.so  43.44  miles  of  Industrial  tracks:  total  tracks  about  108  miles.  In  July 
1912  purchased  St.  Francois  County  Electric  Ry.     V.  95,  p.  236. 

STOCK. — Stock  auth.  and  outstanding.  $3,000,000:  par  $100.  Dlvs. 
paid  from  1900  to  I9I0.  6%;  1910-11.  7%;  •11-12,  6%:  '12-13.  5%. 

BONDS.— The  $2,500,000  1st  M.  gold  5s  of  1911  are  secured  by  a  closed 
first  mtge.  on  the  property  owned  and  hereafter  acquired  except  about  one- 
half  In  value  ot  the  equipment,  and  further  by  deposit  of  a  $2,500,000 
20-year  5%  note  ot  the  St.  Joseph  Lead  Co.,  the  latter  having  no  bonded 
debt,  and  agreeing  to  create  none  during  life  ot  note  without  securing 
the  same  equally  and  ratably  with  all  bonds  secured  under  such  mortgage. 
They  arr  ri'deemable  at  105  as  a  whole  or  by  lot  tor  a  sinking  fund  ot  $25,000 
yearly  for  first  5  years  and  $50,000  a  year  thereafter,     V.  93,  p.  589,  871 . 

EARNINGS. — For  j'ear  endmg  June  30   1914,  gross.  $679,110;    net 
$2,50,636.     In    1912-13.   gross,   $777,118;     net.   $253,784:     other  income, 
$166,374;   bond  int.,  $146,-354:   other  charges.  $83,296:   divs.  (5%),  $150  . 
000:  bal.,  sur.,  $40,507.     In  1914-15,  gross,  $693,685;  net,  $310,923. 

Pr&s.,  Clinton  H.  Crane:  V.-P.,  R.  R.  S.  Parsons;  Treas.,  G.  S.  Parsons; 
Sec,  P.  H.  Dearing.     N.  Y.  office,  5  Nassau  St. — (V.  101,  p.  48.) 
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MISSOURI  &  NORTH  ARKANSAS  RR.— JopUn,  Mo.,  to  Helena.  Ark. 
365.24  miles,  of  which  Neosho,  Mo.,  to  Jopiin.  19  miles,  and  Seli^man,  Mo. 
to  Wayne.  9  miles,  are  trackage.     V.  86.  p.  168.     V.  82  p.  569,  1269;  V.  83, 

W.  S.  Holt  of  Little  Rock,  Ark.,  and  John  Scullin  and  Jesse  McDonald 
of  St.  Louis  are  receivers.     V.  9t,  p.  983, 

In  April  1915  $2,500,000  6%  3-year  receiver's  certfs.  secured  by  a  f.rst 
l.en  on  the  property  wers  authorized,  of  wtiich  82,062.750  were  sold  to  retire 
the  outstanding  SI  ,472.000  certfs.  due  May  1  and  for  impts..&aV.100,p.2010 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  mortgage  was  Qlea 
to  secure  an  issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co.,  trustee),  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Alleghen? 
Improvement  Co  V.  85,  p.  99  Outstandins  June  30  1914,  $8,340,000 
each  of  stock  and  bonds.  The  company  has  no  connection  with  the  $900.- 
000  John  Scullin  6%  coll.  trust  bonds  due  Oct.  1  1914  (a  private  obligation  of 
Pres.  John  Scullin).  secured  by  SI. 223. 000  of  the  Allegheny  Improvement 
Co.  5%  coll.  trust  notes  and  S576.941  certificates  of  beneficial  interest. 
V.  93,  p.  1106.  1191.     Car  trusts  outstanding  June  30  1915,  $93,062. 

For  vear  ending  June  30  1915  (365  aver,  miles),  gross,  .$1,181,851;  op. 
def. .  $151,193;  otlier  income,  $83,782:  int.  on  receivers  certifs.,  $86,127; 
taxes,  $69,815;  rentals  and  other  ciiges..  $126.30S;  bal.,  def.,  $349,662; 
bond  int.  not  paid.  In  1913-14,  gross,  $1,293,618;  net,  $68,464.  For  2 
mos.  ending  Aug.  31  1915,  gross,  $198,176,  agst.  $223,373  in  1914;  net, 
$10,504,  agst.  oper.  def..  S9.196.  Chairman,  D.  R.  Francis;  Pres.,  John 
Scullin;   V.-P.,  Geo.  L.  Sands.— (V.  94,  p.  1566;   V.  100,  p.  1.592,  2010.) 

MISSOURI  OKLAHOMA  &  GULF  RY.— Owns  and  operates  229.72 
miles  of  main  track  and  20.6  miles  of  sidings,  extending  from  Wagoner  to 
Denlson,  via  Muskogee  and  Henryetta;  trackage  Denlson  to  Sherman,  10  H 
miles.  Branches,  Dewar  to  Coalton,  5  m..  and  Arkansas  Junction  to 
Lowerree,  2.4  m.  Missouri  Okla.  &  Gulf  ftft.  (V.  96,  p.  1022),  Wagoner. 
Okla.,  to  Joplln,  Mo.,  120  miles,  completed  Dec.  1912  and  projected  to 
Oklahoma  City,  Dallas  and  Fort  Worth.  Oklahoma  City  Term.  Ry., 
auth.  stock,  $75,000,  owns  steel  bridges  over  Verdigris  and  Arkansas  rivers 
used  at  toll  bridges.  V.  93,  p.  469;  V.  97,  p.  887.  In  Aug.  1915  the  Mo. 
Ok.  &  Gulf  Ry.  of  Texas  arranged  for  trackage  from  Denlson,  Tex.,  to 
Dallas  and  Fort  Worth.     V.  101,  p.  449,  923. 

On  Dec.  11  1913  receivers  were  appointed  for  the  Mo.  Ok.  &  Gulf  RR.. 
Missouri  Oklahoma  &  Gulf  Ry.  of  Kansas.  Alexander  New  of  Kansas 
City  and  Henry  C.  Ferris  of  Muskogee,  Okla.,  are  now  receivers.  V.  100. 
p.  1257.  All  Nov.  1913  coupons  were  defaulted.  V.  97,  p.  1823:  V.  98, 
p.  236.  In  Feb.  1915  authority  was  given  to  issue  $1,7.50,000  prior  lien 
receiver's  certificates  for  improvements,  additional  engines,  re-ballasting 
and  better  terminals,  of  which  $750,000  to  be  put  out  at  once.  The  certifi- 
cates cover  both  the  railway  and  raUroad,     V.  100,  p.  734,  901 :  V. 99, p.  1366. 

BONDS.— RaUway  5s  of  1904,  $25,000  per  mile.  V.  86,  p.  1043;  in 
July  1912  $7,007,000  had  been  sold.  V.  88,  p.  686;  V.  90,  p.  977.  1171, 
1363.  Mo.  Okl.  &  Gulf  RR.  5s  of  1911  are  limited  to  $20,000,000  at  .$27.- 
600  p.  m.,  of  which  $10,000,000  offered  in  France  in  March  1912.  V.  97, 
p.  444,  487,  698.  The  M.  O.  &  G.  Ry.  of  Texas  5s  ($1,000,000  authorized 
fesue)  guaranteed  by  the  M.  O.  &  G.  Ry.,  are  secured  on  the  line  between 
Red  River  and  Denison,  Tex.,  9  miles;  bridge  over  the  Red  River  under 
construction,  &c.  V.  91.  p.  1327;  V.  93.  p.  1022.  Equip,  notes  June  30 
1914  Ry.  Co..  $492,190;  RR.  Co..  $255,923. 

EARNINGS. — For  10 mos.  ending  Apr.30  1915,  gross,  $1,015,578,  agst. 
$1,028,178  in  1913-14;  net,  $794,  agst.  $16,437.  For  year  ending  June  30 
1915,  gross,  $1,174,210,  ag.st.  $1,177,.560  in  1913-14;  op.  def.,  $105,555, 
agst.  $6,852.— (V.  100,  p.  1257;  V.  101.  p.  449,  923.) 

MORQANTOWN  &  KINQWOOD  RR,— Owns  Morgantown  to  M.  &  K. 
Jet.,  W.  Va.,  47.94  miles;  Rock  Forge  to  Richard,  0.77  m.;  total,  48.71  m. 
Incorporated  Jan.  14  1899  in  W.  Va.  Stock  auth..  $2,000,000:  par,  $100. 
Bonds,  see  table  above.  Equipment  trust  obligations  outstanding  June  30 
1914,  $57,000,  5s,  For  year  ending  June  30  1914,  gross,  $354,781; 
net,  $44,633;  other  income,  $8,235;  int.  and  taxes, $87,270;  bal. .def., $34.- 
393.  In  1914-15.  gross.  $;i25,463:  net.  .$43,657.  Pres.,  Davis  Elkins. 
Morgantown,  W.  Va.;  Sec,  Richard  Elkins,  N.  Y.  Office,  Morgantown, 
W.  Va. 

NATIONAL  RAILWAYS  OF  MEXICO.— (Supplemental  to  statement 
on  pages  82  and  83.) 

BONDS. — The  amounts  of  new  bonds  and  pref.  shares  which  the  N.  Y 
Stock  Exch.  agreed  to  list  as  soon  as  issued  (V.  88.  p.  1318)  were  as  follows: 

Prior  Lien  4K%  Bonds  ($225,000,000  auth.,  V.  86.  p.  1319,  919.) 

Issuable  In  part  exch.  tor  Mex. Cent. bonds,  abt $93,494,962 

Betterments,  equip.,  retiring  equip,  obllg.,  &c-.-   13,005,000-$106.499.962 

The  remainder  of  the  auth  Issue  of  $225,000,00()  Is  reserved  as  follows: 
(1)   $23,000,000  to  retire  $23,000,000  National  RR.  of  Mexico  prior  lien 

4Hs;  (2)  $90,324,807  (of  which  .$5,175,193  issued)  for  extensions,  &c. 

The  right  is  reserved  to  Issue  $6,000,000  additional  bonds  to  take  up 
£1,200,000  prior  lien  bonds  of  the  Mex.  Internat.  RR.  Co. 

Subject  to  call  after  Jan.  1  1917  at  105  In  amounts  not  less  than  $10,000,- 
000,  or  for  cum.  sink.  fd.  sufficient  to  retire  entire  issue  by  maturity. 

Quaranteed  General  Morteaee  4%  Bonds  ($160,000,000  autb.) 

Issuable  for  Mexican  Cent,  bonds,  cash,  &c $47,765,075 

Betterments,  equip.,  retiring  equip,  obllg  ,  &c..-   12,985,925— $60,751,000 

The  remainder  of  the  $160,000,000  is  reserved  as  follows:  (1)  $24,749,000 
to  retire  National  RR.  of  Mexico  first  consol.  4s;  (2)  $74,500,000  (of  which 
$7,776,375  Issued)  for  extensions,  impts.,  &c.     See  V.  86,  p.  1320.  919. 

The  right  is  reserved  to  issue  additional  bonds  to  retire  an  equal  amount 
of  the  consol.  mtge.  bonds  of  the  Mex.  Internat.  RR. 

The  general  intge.  bonds  will  be  subject  to  call  at  par  In  amounts  not  less 
than  $10,000,000  after  April  1  1927;  also  on  and  after  Oct.  1  1937  for  a  cumu- 
lative sinking  fund,  which  Is  to  retire  entire  Issue  not  later  than  1977. 


Of  the  Mexican  International  consol.  4s.  $2,497,000  were  In  Jan.  1905 
reserved  for  extensions  at  $10,000  per  mile  and  Improvements.  The  total 
Issue  of  consols  Is  limited  to  $16,000,000.  The  guaranty  or  prin.  and  Int. 
by  National  RR.  of  Mexico  under  agreement  of  June  30  1902  stamped  on 
$6,501,000  of  the  consols  has  been  assumed  by  the  National  Rys.  of  Mexico. 
V.  75.  p.  185.  Prior  lien  4  Hs.  see  V.  65,  p.  151.  1071.  Consol.  4s  of  1897 
listed  on  N.  Y.  Stock  Exch.  Feb.  1898.     See  application  In  V.  66,  p.  341. 

Vera  Cruz  &  Pacific  RR.  bonds  are  subject  to  call  at  110  to  July  11  924, 
and  on  July  1  1924  and  thereafter  at  par.  The  company  jolntlv  guaranteed 
Vera  Cruz  Term.  Co.  debs.     V.  87.  p.  39;  V.  91,  p.  465;  V.  92.  p.  528. 

The  6%  2-year  secured  gold  notes  dated  June  1  1913  (.$29,160,000  auth. 
Issue)  were  to  be  ultimately  secured  by  the  pledge  pro  rata  of  $24,800,000 
4!4  %  prior  lien  bonds  and  $17,000,000  gen.  M.  4s.  Payment  of  the  prin- 
cipal of  these  notes,  $26,730,000  outstanding,  was  defaulted  at  maturity 
June  1  1915.  V.96.p.l629;  V. 97 .p. 176.  1.504,  1663,  1739;  V.100,p.l918. 

In  1914  owing  to  the  interruption  of  business  by  the  Mexican  revolution, 
the  bondholders  were  offered  in  payment  of  maturing  coupons  6%  notes 
due  Jan.  1  1917  at  par,  entitled  to  interest  out  of  income  from  deposited 
securities  and  available  revenues  and  secured  by  pledge  of  6%  lO-year 
Mexican  Govt,  treasury  bonds  of  1913  advanced  to  the  company  (on  which 
int.  was  suspended  in  Jan.  1914  for  6  mos.)  See  V.  98.  p.  74,  453,  1072, 
1393,1691.  1993,  1749:  V.  99,  p.  120,  407.  675,  1749. 

NEVADA  COUNTY  NARROW  QAUQE  RR.— Colfax  to  Nevada  City. 
Cal.,  2014  miles.  In  May  1913  control  was  acquired  by  Oakland  Antloch 
&  Eastern  (Elec.)  Ry.  interests.  V.  96,  p.  1630.  Stock,  $250,200;  par  of 
shares,  $100  each.  Dlvs.  paid:  In  1882,  3%:  1883,  6%;  1903  to  1905,  5%; 
1906.  10%;  1909  and  1910,  2!4%;  1911,  6H%:  1912,  June.  6}^%:  1913, 
5%:  1914,  16%.     V.  98.  p.  1695.     Bonds,  see  table  and  V.  98,  p.  1157. 

Yearending  June  30  1915,  gross,  $131,142;  net,  $19,125.  In  1913-14, 
gro.ss.  $166,773:  net,  .$45,731:  other  income,  .$75;  bond  int.,  $12,173;  bal., 
sur.,  .$33,633.— (V.  98.  p.   1157,  1695.) 

NEW  MEXICO  CENTRAL  RR.— Owns  Santa  Fe.  N.  M..  to  Torrance. 
117m.  Ralph  C.  Ely  of  Deming,  N.  M.,  is  receiver.  Foreclosure  pending 
under  1st  M.  of  1901  and  Albuquerque  &  Eastern  mtge.  V.  90.  p.  168,  1564. 
1677;  V.  92,  p.  1109;  V.  100,  p.  140.  Foreclosure  sale  was  adjourned  indefi- 
nitely. V.  98.  p.  1993:  V.  99. p.  198,  1300.  Stock,  .$2,500,000,  all  out- 
standlns.  For  year  end.  June  30  1914.  gross.  .$92,741;  oper.  def.,  $6,586: 
int.,  taxes,  &c.,  $23, .527;  bal.,  def.,  .$:i0,114.  In  1914-15,  gross,  .$69,5.52; 
op.  def.,  $6,9.53.  Pres.,  Harrison  Nesbit,  Pittsburgh,  Pa.;  Treas.,  Charles 
C.  Murray;  Sec,  Francis  J.  Torrance,  Office,  Santa  Fe,  N.  M. — (V.  100. 
p.  140.) 

PENNSYLVANIA  &  SOUTHWESTERN  RY.— Projected  to  extend 
from  Towanda.  Pa.,  to  coal  fields  at  Oregon  Hill,  Pa.,  65  miles.  This  in- 
cludes 22  miles  of  graded  line  (former  Pittsburgh  Binghamton  &  Eastern 
RR.  takenover  April  28  1914.  V.  98.  p.  1460.  Common  stock  auth..  $300.- 
to  be  sold  when  conditions  permit.  V.  96.  p.  361:  V.  98,  p.  1460.  Pres., 
F.  A.  Sawyer;  Sec,  T.  S.  Hickox.— (V.  98,  p.  1460.) 

SAN  LUIS  SOUTHERN  RY.— Owns  Blanca,  Colo.,  on  Denver  &  Rio 
Grande  to  Jaroso,  on  New  Mexico-Colorado  State  line,  31.53  m.  Com. 
stock,  $750,000:  pref.,  $250,000.  Bonds  ($1,000,000)  outstanding,  $335,- 
000.  International  Trust  Co.,  Denver,  trustee.  For  year  ending  June  30 
1914.  gross,  $15,977:  op.  def.,  $5,330:  int.,  taxes,  &c.,  $19,619;  bal.,  def., 
$24,949.  Pres.,  Franklin  E.  Brooke;  Sec,  H.  Alexander  Smith;  Treas.. 
Edward  W.  Hart.     Office.  San  Acacio.  Colo. 

TAVARES  &  GULF  RR. — Owns  Ellsworth  Jet.  to  Winter  Garden,  Fla. 
25.71  miles;  Walt's  Jet.  to  Clermo'i  .  Fla.,  5.93  m.;  trackage.  Tavares  to 
Ellsworth  Jet.,  3.39  m.;  total.  35.03  miles.  Incorporated  March  27  1890. 
Stock,  $250,000:  par,  $100.  Bonds,  $299,000  1st  5s  (auth.  $9,000  per  mile) 
see  table  on  previous  pages.  For  year  ending  June  30  1913,  gross,  $28,589; 
oper.  def.,  $3,205;  Int.,  taxes,  &c.,  $31,996;  bal.,  def.,  $35,201.  Pres.. 
Ilenry  H.  Jackson;  Sec.  S.  II.  Jackson.  Office,  Tavares,  Fla. 

TENNESSEE  KENTUCKY  &  NORTHERN  RR.— Leases  for  long  term. 
Cincmnaii  JNashville&  Southern  Ry.,  which  extends  from  Allgood.  Tenn..  on 
TeimesseeCentralRR..  to  Livingston.  17  miles.  V.  98.  p.  238.  The  Cincin- 
nati-Nashville Southern  Ry.  Is  successor  to  Overton  County  RR..  foreclosed 
Aug.  13  1912:  V.  95,  p.  481.  The  Cin.-Nashv.  Sou.  Ry.  has  issued  S25,000,- 
stock  &  $150,000  1st  M.  tax-exempt  25-yr.  gold  5s,  due  Oct.  15  1937;  int. 
A.  &  O.  at  Colonial  Trust  &  Savings  Bk.,  Chicago,  111.,  trustee:  denomina- 
tion $1 ,000  each.  The  Tonn.  Kentucky  &  Northern  has  issued  $10,000  stock 
and  (to  July  1915)  no  bonds.  Year  ending  June  30  1915.  gross,  $30,502;  net, 
$5,806:  deductions,  .$9,506;  divs.  (58%),  $5,885;  bal.,  def.,  .$3,764.  Pres., 
Mrs.  P.  E.  Clark;  V.-P.,  Sec.  &  Treas..  T.  C.  McCampbell,  Nashville, 
Tenn.— (V.  95,  p.  1123;  V.  98,  p.  2.38;  V.  99,  p.  1367.) 

UNION  TERMINAL  CO.  OF  DALLAS.— Owns  union  pas.senger  station 
at  Dallas,  Tex.,  to  be  completed  May  1916.  to  be  used  by  the  Mo.  Kan.  & 
Texas,  Texas  &  PacU'lc,  Houston  &  Texas  Central,  Gull  Colorado  &  Santa 
Fe  (Atchison  T.  &  S.  Fe  system).  Trinity  &  Brazos  Valley,  St.  Louis  &  San 
Francisco,  Chicago  Rock  Island  &  Pacific  and  .St.  Louis  &  Southwestern 
systems,  which  each  owns  one-eighth  of  the  $48,000  stock  under  a  99-year 
operating  agreement.  Will  cover  about  1  )^  city  blocks  on  10  Ji  acres  of  real 
estate  in  business  district,  with  10  parallel  tracks  and  space  for  8  more;  total 
trackage,  O.lxmiles  of  main  track,  2.8  m.  of  depot  track  and  3.1  m.  of  sid- 
ings, also  5  m.  to  be  leased  from  user  companies.  Of  the  bonds  ($5,000.- 
000). $3, 19 5, 000  have  been  issued  under  said  agreement, guaranteed  prlnci 
pal  and  Interest,  Jointly  and  severally,  by  the  eight  proprietary  companies; 
V.  98.  p.  1073.  1158,  1394.  (See  Mo.  Kan.  &  Tox.  report,  V.  95,  p.  1057.) 
V.  95,  p.  1124;  V.  97,  p.  1505;  V.  98,  p.  1073,  1158,  1394,  1847;  V.  101,  p. 
289.  Pres..  F.  G.  Pettibone;  Sec,  Murrell  L.  Buckner. — (V.  98,  p.  1847; 
V.  101,  p.  289.) 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Adams  Express — Stock — 120,000  shares 

Collateral  trust  mortgage  goltl Baz 

Collateral  trust  distribution  mortsafre  eold   __    Oz 

Aetna  Explosives  Co  Inc — Common  stock  $7,000,000 

Preferred  stock  7%  cumulative  SS.SOO.OOO 

First  mortgage  $3,500,000  authorized 

Notes  $3,000,000  gold  red  101  see  text 

Alabama  Company — 

Ala  Consol  Coal  &  Iron  1st  M  ext  s  f SStz 

Consol  collat  M  S3. .500, 000  (incl  $1,2.50,000  canceled)  e..z 
Alabama  Co  gen  mortgage xx 

Alabama  Trac  Light  &  Power  Co— Com  stock  82.5,000.000.- 

Preferred  stock  (p  &  d)  e>%  cumulative  ?5, 000, 000 

First  M  825.000,000  gold  red  105  slakfund  begin  1920--C* 
Alabam5i  Pow  Co  1st  M  $5,000,000  g  red  101  text-.Usm.c* 
Other  bonds — see  text. 

Alaska  Gold  Mines — Stock  authorized  $10,000,000 

Debens  Ser  A  g  conv  red  110  beg  1918  text Q.yc* 

Alsoma  St  Corp — 1st  &  ref  ggu  p&i  sk  fd  red  105-.Usm.xc* 

Three-year  gold  notes  £500,000  guar  red  par 

Bond  scrip  as  for  June  30  1915  for  funded  interest 

Allis-Chalmers  Manufacturing  Co — Common  stock 

Preferred  stock  (p  &  i)  cum  (see  text)  red  110 

Bullock  (The)  Elec  Mfg  1st  M  $936,000  auth 

American  Agricul  Chemical  Co — Stock  common  $50,000,000 

Pref  (p  &  d)  6%  cum  $50,000,000 

V'lrst  mtee  homls  i-onv  .SI 2. 000. 000  red  103  _  _  .Col  xc*  &r* 
Debentures  $15,000,000  conv g red  101begFeb'19Qyc*&r* 


1898 
1907 


1914 
1914 

1901 

iyo4 

1913 


1915 


1915 
1912 
1914 


1914 


1908 
1914 


Par 
Value 


$100 
500  &c 
,500  &c 


1,000 

1 ,000 

100  &c 

100 

100 

100 

1,000 

10 
100  &c 
$  &  £ 
£100  &c 


100  &c 

100 

100 

1,000  &c 

100  &c 


Amount 
Outstanding 

$10,084,000 
8.362.500 
11.231.400 
7,000,000 
3,385,500 
2.187,750 

■    3,000,000 

363.000 
1.641.000 
1.000.000 

17.000.0(X) 
1 .000.000 

13.138.400 
2,000,000 


7,500 

1,500 

14,000 

2,432 

772 

26,000, 

16..500, 

936, 

18.430 

27.5.58 

9,428, 

8. .500 


,000 
,000 
000 
,500 
975 
000 
000 
000 
900 
200 
000 
000 


Rate 

% 


See    text 
4g 


See    text 
6 
5g 

6 

I' 


5g 
6g 


6g 
6g 


6 

4  la  1915 
6  In  1915 

5 

5g 


When 
Payable 


Q— M 

M     &      S 
J      &     D 


Q-J25 


See    text 

M  &  N 
M  &  N 
J     &      J 


Last  Dividend 
and  Alaiurity 


Sept  1    '15  $1 
Mch  1  1948 
June  1  1947 


Oct25'15  1M% 


Decl5'15-Feb'16 

Mayl  1918 
May  1  1933 
May  1  1933 


Mch  1  1962 
Feb   1  1918 


M  &  S  Mar  1  1925 
A  &  OiApr  1  1962 
M    &     S  Mch  1917 


&     J 
Q— J 
Q— J 

\     fc     O 


Jan 
Oct 
Oct 

v)or 


P     &     AFeb 


1  1934 
15  '15, 
15  -15. 

1  nJL>8 
1  1924 


1% 
IH 


Places  Where  Interest  an< 
Dividends  are  Payabir 


61  Broadway,  New  York 
Bankers  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 


Munsey  Trust  Co,  Bait 
May  1915  coup  not  paid 
Munsey  Tr  Co,  Balto 


See  text 
NewYork 


New  York 
See  text 
See  text 


First    Trust    Co..    Milw 
Checks  mailed 

do  do 

Columbia  Tr  Co. NY&  Bos 
New    York    and    Boston 


ADAMS  EXPRESS. — ORGANIZATION. — An  unincorporated  assocla- 
tl  >n  formed  In  18.54,  operatiner  on  about  42.000  miles  of  railroad.  Incl.  N  Y. 
N.  H.  &  H..  Penn..  Ches.  &  Ohio,  Louisv.  &  Nashv..  Chic.  Bur.  &  Q., 
Del.  Lack.  &  West.,  Pere Marquette,  &c.,  having  in  1914  added  about  5,000 
miles.  V.  98,  p.  1921.  On  June  1  1913  took  over  the  Long  Island  Express 
Co.  V.  96,  p.  1366.  The  Adams  Express  Bldg.  Co.  is  a  separate  organiza- 
tion. V.  94,  p.  1254.  See  order  to  reduce  rates  Fob.  1  1914  in  V.  97.  p. 
368.  1359;  V.  95.  p.  179.  204,  1118.  In  July  1915  rates  on  packages  unde 
100  lbs.  were  permitted  to  be  increased  nearly  4%.     V.  100,  p.  289.  371. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile  Trust 
Co.  to  secure  (sublect  to  prior  IndemniUcation  of  shareholders  from  any 
loss  bv  reason  of  personal  liability)  $12,000,000  of  4%  bonds.  These  l,-i--t 
were  then  distribiited.  -SlOO  bonds  per  share.  V.  66,  p.  470;  V.  85.  p.  1G47. 
Of  the  bonds  $3,637,500  were  held  by   the  trustee  June  30  1914. 

In  190/  treasury  securities  were  pledged  to  secure  $24,000,000  collateral 
trust  distribution  irold  4s.  each  shareholder  receiving  $200  bonds  per  share. 
Of  the  bonds  $12,768,600  were  held  by  the  trustee  June  30  1914.  Secured 
loans  June  30  1914.  $2,700,000. 

CASH  DIVS. ,11908.     1909  to  1913.  1914. 1915. 

&c.,  since  1907.1  .$8  12  yearly.      $1H,  $1  J^,$l  H  ,  $1    $1,81,$1,— 

In  March  1914  the  quarterly  rate  was  reduced  from  $3  to  $1J4  on  ac- 
count of  Govt,  parcel  post  competition  and  reduced  rates  ordered  to  go  into 
effect  Feb.  1  1914;  in  Dec.  1914  reduced  to  $1.  V.  98.  p.  74,  525;  V.  99. 
p.    1453. 

PARTIAL  RESULTS 

(I.  S.  C).  1914-15-Gross-1913-14.         1914-1,5— iVci— 1913-14. 

July  1  toFeb.28(8m.)!$22,446,662  .«22,666,578  op.  def.  $1,001,916  .$451,436 

For  7  mos.  ending  Jan.  31  1915,  gross,  $20,081,460;  op.  def.,  $886,709. 

Report  for  year  ending  June  30  1914.  with  bal.  sheet,  in  V.  99.  p.  1670. 
showed:  Gross  express  receipts,  $33,613,442;  operating  loss,  $1,030,256; 
other  income.  $2,209,365;  charges,  .$928,839;  dividends  (9%).  $907,560; 
bal.,  def.,  $657,290.     Pres.,  Wm.  M.  Barrett.— V.  101,  p.  289,  371. 

AETNA  EXPLOSIVES  CO.— See  page   175. 

ALABAMA  COMPANY.— V.  100,  p.  1834. 

ALABAMA  TRACTION.  LIQHT  &  POWER  CO.— See  page  175. 

ALASKA  GOLD  MINES  CO.— ORGANIZATION,  &c.— Incorporated 
In  Maine  Aug.  26  1912.  Owns  over  95%  of  the  $12,000,000  stock  and  over 
93%  of  the  $3,500,000  1st  M.  20-year  6%  bonds  of  the  Alaska  Gastineau 
Mining  Co.  The  latter  owns  a  low-grade  free-milling  gold  deposit  near 
Juneau,  Alaska,  a^d  is  constructing  a  mill  with  an  estimated  capacity  of 
8,000  tons  per  day.  Application  to  list,  showing  properties,  bal.  sheet 
Dec.  31  1914,  &c..  V.  100,  p.  1175. 

STOCK. — Stockholders  on  ,Tan.  21  1915  authorized  an  increase  of  stock 
from  $7,500,000  to  $10,000,000,  of  which  $500,000  reserved  for  conversion 
of  series  "A"  debs. — see  below.     V.  95.  p.  482;  V.  100,  p.  476. 

DEBENTURES. — The  $1,500,000  10-year  6%  debentures,  series  "A." 
dated  Mar.  1  1915.  are  convertible  into  stock  at  $30  per  share  and  redeema- 
ble on  or  after  3  years  at  110  on  60  days'  notice.  See  fuU  description  in 
application  to  list.  V.  100.  p.  1175.  476. 

OFFICERS. — President.  Charles  Hayden;  Vice-Pres..  &  Man.  Director, 
D.  C.  Jackling;  2d  V.-P.,  H.  G.  BeU;  Sec.  K.  R.  Babbitt;Treas.,  C.  W. 
Peters.— (V.  100.  p.  476.  1080,  1169.  1175.) 

ALQOMA  STEEL  CORP.— See  Lake  Superior  Corp.;  V.  99.  p.  1216. 
1526,  1599;  V.  100,  p.  1080,  1169;  V.  101,  p.  924. 

ALLIS-CHALMERS  MANUFACTURING  CO.— ORGANIZATION.— 
Incorporated  in  Delaware  on  Mar.  15  1913  as  successor  of  the  Allis-Chal- 
mers Co.  (foreclosed)  per  plan  V.  94,  p.  913,with  new  cash  working  capital. 
Manufactures  heavy  engines,  mining  and  other  machinery.  V.  94.  p.  913- 
Had  no  bonded  debt.  In  Jan.  1914  arranged  to  purchase  Bullock  Elec. 
Mfg.  Co..  the  $1,170,000  pref.  stock  to  be  exchanged  for  80%  In  bonds  se- 
cured on  the  Bullock  plant,  the  714%  dividends  accrued  to  Jan.  1914  were 
paid  in  cash.  Company  offered  to  purchase  any  bonds  tendered  by  Feb.  1 
1915  at  95  and  int.     V.  98,  p.  526,  1322,  1462. 

STOCK. — The  pref.  rtock  is  pref.  both  p.  &  d..  cum.  from  Jan.  1  1913 
at  5%  per  annum:  from  Jan.  1  1915  at  6%.  and  from  Jan.  1  1917  at  7%. 
but  entitled  to  7%  from  beginning  if  earned  and  declared.  It  may  elect 
a  majority  of  the  directors  and  is  redeemable  at  110  and  divs. 

The  new  stocks  will  be  held  by  James  N.  Wallace.  Charles  G.  Dawea. 
Alexander  J.  Hemphill.  W.  Emlen  Roosevelt  and  Henry  F.  Whitcomb  as 
voting  trustees  till  March  15  1918.  or  some  earlier  date  at  their  discretion. 

No  mortgage  lieu  Is  to  be  created  so  long  as  any  of  pref.  stock  remains 
outstanding,  unless  the  holders  of  at  least  80%  of  such  stock  shall  give 
their  consent  thereto.  In  writing  or  by  vote  at  a  meeting  specially  called 
therefor,  nor  without  the  consent  In  writing  of  holders  of  a  like  amount 
of  voting  trust  certificates  for  such  stock. 

EARNINGS. — For  6  mos.  ending  June  .30  1915,  sales  billed.  .$4,833,893; 
not  profit,  $185,898.     V.  101.  p.  450. 

REPORT. — Report  for  year  ending  Dec.  31  1914  at  length  In  V.  100, 
p.  1505.  1515.  showed:  Sales  billed.  $10,323,150;  net  mfg.  profit  (after 
deducting  $477,495  for  maintenance  and  repairs  and  $381 ,381  for  deprec'n) . 
$227,573;  other  income,  $252,641;  bal..  def..  .$25,068. 

DIRECTORS. — J.  H.  McGlement  (Chairman)  of  N.  Y.;  Fred  Vogel  Jr. 
(Chairman  Exec.  Comm.).  Otto  H.  Falk  (Pres.).  Oliver  C.  Fuller,  J.  D. 
Mortimer.  Gustavo  Pabst  of  Milwaukee,  Max  Pam  and  F.  O  Wetmore 
of  Chicago.  Arthur  W.  Butler.  Charles  W.  Cox.  Oscar  L.  Gubelman,  R.  G. 
Hutchins  Jr..  Arthur  Coppell  and  William  C.  Potter  of  New  York,  and 
James  P.  Winchester.  Office,  MUwaukee. — (V.  100,  p.  2087;  V.  101,  p. 450.) 

AMALGAMATED  COPPER  CO. — Dissolved  In  1915.  See  Anaconda 
Copper  Mining  Co.  below. 

DIVS.  1'02.  '03.  '04.  '05.  "06.  "07.  '08  to  '11.  '12.  '13.  1914-  1915. 
Per  cent. ./2H     2       2     4H     7       7       2  yrly.         4       6         5     yi,'A.$\. 

AMERICAN  ACiRICULTURALCHEMICAI.  CO.— ORGANIZATION.- 
Incorporated  !n  April  1899  In  Connecticut  under  special  charter.  V.  65^, 
p.  974.  and  V.  72,  p.  672;  V.  73.  p.064:  V.  75.  p.  241.  292.  440:  V.  77,  p.  309 
V.  83.  p.  1230;  V.  84.  p.  272;  V.  87.  p.  874:  V.  92.  p.  324;  V.  93.  p.  1669; 
V.94.P.  209;  V.  98.  p.  525.     See  V.  71.  p.  645. 

STOCK. — New  pref.  stock.  $6,000,000.  was  sold  at  par  In  1912.  V. 
94.  p.  632.  1121;  V.  95.  p.  542.  1912. 

BONDS.— I'he  1st  M.   bonds   ($12,000,000  auth.)   are  convertible  Into 
pref.  stock  at  par;  the  last  $4,000,000  were  sold  In  Jan.  1911.     Sinking  fund 
^H"'^  annuall.v  of  ;'ll  hands  af  .?'iv  time  lo^uetl  hegnn  Jhi    1  loio.     v.  87 
p.  741,  814.  874;  V.  92,  p.  261.  324.     The  5%  debentures  ($15,000,000 
auth.)  are  convertible  Into  common  stock  at  par,  56,.500.000  being  reserved 


for  future  requirements.  No  additional  mortgage  can  be  placed  on  any  of 
the  present  properties  while  any  of  the  bonds  remain  out.  V.  98.  d.  525. 
V.  100,  p.  1512. 

DIVIDENDS.— Dlv.  on  com.,  Jan.  1912  to  Oct  1915.  1%  quar. 

REPORT. — Report  for  year  end.  June  30  1915.  in  V.  100.  p.  605,  showed 
Total  income,  $6,225,121;  contingencies,  reserves.  &c.,  $821,488;  Int.  on 
bonds.  $H38,094.  factory  and  mining  deprec'n.  $890,894;  pref.  div.  (6%) 
$1.6.54.176;  com.  div.  (4%>).  8737.636;  balance.  $1,283,733. 

DIRECTORS. — Robert  S.  Bradlev  (Chmn.),  Peter  B.  Bradley  (Pres.) 
Wm.  Prescott  (1st  V.-P.).  Wm.  W.  Baker  (2nd  V.-P.).  James  M.  Gifford 
(.3d  V.-P.).  Thos.  A.  Doe  (Treas.),  Geo.  B.  Burton,  Goe.  C.  Bingham, 

A.  B.  Hepburn.  W.  J.  Brennan,  Samuel  Carr,  J.  F.  Kehoe,  George  C.  Lee, 
Marcellus  E.  Wheeler,  J.  H.  Cottman,  Wm.  H.  Bowker,  D.  Crawford 
Clark.  F.  L.  Ames,  Chas.  W.  Priddy  Calen  L.  Stone,  Fredk.  H.  Eaton. 
Sec.  is  Horace  Bowker.  N.  Y.  office.  2  Rector  St. — (V.  100,  p.  1512-  V. 
101,  p.  924.) 

AMERICAN   BANK    NOTE  CO.— ORGANIZATION.— Incorporated   Id 
N.  \  .  Feb.  20  1906  as  the  United  Bank  Not<»  Corporation,  per  plan  V    81 
p.  1851,  1794;    V.  92,  p.  1315.  1.503;    V.  96.  p.  714.     In  Feb.  1915  still 
owned  the  building  formerly  occupied  in  lower  N.  Y.  City.     In  Oct.  1915 
received  contract  for  $500,000.00()  Anglo-French  bonds.     V.  101,  p.  1372. 

STOCn<. — Sold  to  stockholders  in  1909  at  par,  $,500,000  each  of  common 
and  preferred,  to  bi'ild  the  new  plant  In  Bronx  Borough,  N.  Y.  A'.  87    p 
1609;  V.  88.  p.  105;  V.  92.  p.  723.     No  lieu  shall  bo  created  or  additional 
stock  issued  without  the  assent  of  80%  of  each  class  of  stock. 

DIVS.—    fl906.   1907.   1908.   1909.   1910.   1911.   1912.   1913.   1914.   1915. 
Com-..%j     24444456        3^!         2 
Pref..-%( In    full     to    Oct.     1915     (1}4%     Q.-J.) 

In  Aug.  1915  divs.  on  com.  were  resumed.   1%  being  paid;  Nov.  15,  1%  . 

NOTES. — In  1915  $600,000  serial  5%  notes  due  Sept.  15  were  sold, 
$200,000  due  yearly  Sept.  15  1916  to  1918,  the  2  and  3-year  notes  being 
subject  to  call  at  par  on  4  weeks'  notice.  The  proceeds  with  treasury  cash 
were  used  to  redeem  the  $1,000,000  old  notes,  called  for  payment  on  Sept.  15 
1915.     V.  101.  p.  616. 

REPORT. — Report  for  cal.  year  1914  in  V.  100.  p.  898.  showed:  Net 
profits.  $572,509;  int.  and  disc,  on  notes,  $63,333;  pension  fund,  $40,000; 
div.  on  pref.  stock  (6%),  $269,739;  div.  on  common  stock  (3K%).  $157,- 
350:  bal..  sur.,  .$42,007.  For  results  in  1915  see  V.  101.  p.  1372.  Office, 
70-72  Broad  St.,  N.  Y.— (V.    101,  p.  371,  616,  1372.) 

AMERICAN  BEET  SUGAR  CO.— Incorporated  on  March  24  1899.  S^e 
prosoexjtus  In  V.  68.  p.  280.  616:  V.  88.  p.  12.50. 

DIVIDENDS.-  On  pref..  Oct.  I  1899  to  Oct.  1915.  both  Incl..  6%  yrly. 
(l>1i%  Q-J).  On  common.  lii%  Nov.  15  1911;  1912.5%  (Q.-F.).  InJan. 
1913  no  dividend  was  declared  owing  to  the  largestockof  sugar  on  hand. 
V.  96,  p.  64.      V.  93.  p.  1106;  V.  88.  p.  1104. 

O^'s  en'Ire  stock  or  Las  Animas  Sugar  Co..  leased  for  25  years  from 
Oct.  2  1907;  rental.  $80,000.  e-nual  to  Interest  and  sinking  fund  on  6"; 
bonds,  original  Issue  $1,000,000:  S793.000  outstanding  Apr.  1  i915. 
V.  86.  p.  1222;  V.  88.  p.  12.50.     Also  Ventura  County  Rv.,  V.  94.  p    1381. 

Report  for  year  ending  March  31  1915.  in  V.  100.  p.  1668.  showed:   Gross 
sugar  sales,  $8,304,423;  net.  $1,426,778:  other  Income.  $174,864:  pref.  dlv. 
(6%).   .$300,000:    deprec'n    aud  add'ns.    $176,989;    bal..  sur..  $1,124,654 
Pres..  H.  Rieman  Duval;  Sec.  &  Treas.,  J.  E.  Tucker.  32  Nassau  St.,N.  Y. 
— V.  96,  p.  1558;  V.  98.  p.  1531;  V.  100.  p.  16SS.  1834.) 

AVSCWICVN  Kt?AKE  SHOE  ^  FOUNn^^Y  CO. — ORGA  VIZATTON  .- 
Incorp.  in  New  Jersey  on  Jan.  29  1902;  reincorporated  in  Delaware  June  2 
1915.  V.  100.  p.  5-58.  2012.  A  consolidation.  V.  74.  p.  579;  V.  79.  p. 
2087;  V.  90,  p.  2.38;  application  to  list,  V.  91,  p.  212;  V.  92,  p.  185;  V.  90,  p. 
1240;  V.  95.  p.  1747;  V.  96,  p.  655;  V.  98,  p.  384;  V.  100,  p.  .557.  Manufac- 
tures about  150.000  tons  of  brake  shoes  for  steam  and  electric  cars  and 
steel  castings. 

DIVS.—    03.  '04.  '05.  '06.      1907.       '08.  '09.  •10-'12.  '13-'14.       1915. 
Com.-%     2       2       4       4   4  &  1  ext.      4       5    7  y'ly.    7  y'ly.  IJi, 15^,15^ 
Pref  -.% 7  yearly 8  y'ly.     2,  2.  2 

Pref.  is  entitled  to  all  earnings  after  7%  on  common.     V.  95.  p.  1609. 

BONUS. — May  be  drawn  Tor  a  yearly  slniilng  fund  of  S20.000  ist  Ceo 
{'ears  at  110.  3d  ten  vears  at  105.  thereafter  «t  par       ^'    76    n    651 

REPORT. — For  year  ending  Sept.  30  1914  (V.  100.  p  306).  net.  Sl.- 
059,745;  Int. .$36, 173;  pref..  div,  (8%). $400, 000.  com.  dlv.  (7%).  $322,000; 
bal..  surp.,  $301,572.  - 

OFFICERS.— Pres.,  Otis  H.  Cutler;  V.-P.,  Joseph  D.  Gallagher.  Joseoh 

B.  Terbell  and  Wm.  G  Pearce;  Sec.  &  Treas.,  Henry  C.  Knox.  Office. 
30  Church  St.,  N.  Y.— (V.  98.  p.  384:   V.  100.  p.  142.  306.  558.  2012.) 

A\1ERICAN  CAN  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See  V.  72- 
p.  582.  In  1907  operated  39  can  factories  and  two  mnrh'ne  shnns  See 
application  to  list.  V.  84.  p.  994;  V.  90.  p.  371.  629:  V.  96,  p.  1841.  In 
1907  plants  were  completed  in  New  Orleans.  La.,  Savannah.  Ga..  and  New- 
Castle.  Pa.  V.  85.  p.  656;  V.  86,  p.  336,  422;  V.90,  p.  504,  1230.  In 
March  1908  an  interest  in  the  Sanitary  Can  Co.,  with  $1,000,000  auth. 
stock,  had  been  acquired.  'V.  86.  p.  796.  Has  arrangement  with  Gold- 
schmidt  Detinning  Co.  V.  88,  p.  232.  373;  V.  90.  p.  371.  On  Nov.  29  1913 
the  Government  brought  suit  against  the  company  for  alleged  violation  of 
the  anti-trust  law.     V.  97,  p.  1665;   V.  98.  p.  1001. 

DIVIDENDS.— On  pref..  2!^%  Sept.  1903;  1904.  5%  (A.  &  O.):  since 
to  Oct.  1912.  Incl..  5%  yrly.  (Q.-J.).  and  .Ian.  13  to  Oct  '15  1H%  quar.  and 
In  Jan.  1913  !^  of  1%  and  In  April  1913  24%  on  account  of  accumulated 
dividends,  leaving  8.95%  still  due.     V.  95.  p.  1543:  V.  96.  p.  421.  655- 

DEBENTURES. — The  15-year  5%  gold  debentures  ($15,000,000  auth- 
orized issue),  of  which  $14,000,000  were  sold,  are  redeemable  in  whole 
or  part  on  any  Int.  day  at  102  \^:  sinking  fund  $500,000  yearly  begins  May  1 
1914.     V.  96.  p.  421.  489.  1230;    V.  97.  p.  1841. 

Fiscal  year  ends  Dec.  31.     Report  for  1914  in  V.  100.  p.  472. 


1914.  1913. 

Earnings $5,807,802  $6,245,679 

Impts..  purch.  pats..  &c.          8612.762 

Depreciation $7.50.000  $600,000 

Interest  on  deb.  bonds..       $681,629  

Disct.  sale  deb.  bonds..  1.050.000  

Preferred  dividends...  (7)2.886,331  (7)2,886,331(5M)2370915(5)2  ,061,665 


1912.  1911. 

$7,522,932  $5,416,339 

$4S3 .886  

$500,000  $2,500,000 


Balance,  surplus $1,489,842     $1.096, .586     S4. 168. 131         $8.54,674 

DIRECTORS. — D.  G.  Reid  (Chairman).  F.  S.  Wheeler  (Pres.),  H.  W. 
Phelps  and  F.  Rudolph  (V.-Ps.).  R.  H.  Ismon  (Sec.-Treas.).  W.  H.  Moore. 
F.  L.  Hine.  Geo.  G.  McMurtrv.  R.  L.  Skofield.  Jas.  MapLe,in.  J.  W.  Og- 
don,  J.  H.  Moore,  W.  F.  Dutton  and  Henrj'  R.  Hoyt.  Office.  447  W.  14th 
St.,N.  Y.— (V.98,p.  451,  1001;  V.  100.  p.  231.  472.  476;  V.  101.  p.  450.) 


Oct.,  1915.] 
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MISCELLANEOUS   COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


American  Bank  Note  Company— Com  stock  $5.000,000 

Preferred  (p  &  d)  6%  cum  $5,000,000 

Gold  notes  part  redeemable  par  text 

American  Beet  Sugar — Common  stock 

Preferred  (p  &  d)  stock  6%  non-cum  $5.000.000.. 

American  Brake  Shoe  &  Foundry — Com  stk  $5,000,000  auth 

Pref  (p  &  d)  stk  7%  cum&  part  $5,000,000  (see  text) 

First  mortgage  gold  sinking  fund  redeemable  (text) x 

American  Can — Common  stock  $44,000,000  authorized 

Preferred  (p  &  d)  stock  7%  cumulative  $44.000.000 

Debentures  $15,000,000  g  red  102}^  s  f  beg  May  •14-Ba.xc* 
American  Car  &  Foundry— Common  stock  $30,000,000 Q 

Preferred  (p  &  d)  stock  non-cum  $30,000,000 ..Q 

American  Chicle — Stock  common  $8.000.000 

Preferred  (p  &  d)  stock  6%  cumulative  $3,000.000 

American  Clear  Co — Common  stock  $10,000,000 

Preferred  stock  6%  cumulative 

American  Cities  Co — See  "Electric  Railway  Section." 

American    Coal — Stock 

American  Coal  Products  Co. — Common  stock,  $15.000,000.. 

Pref  (p&d)  7%  cum.  $5,000,000  red  text 

Notes  to  be  called  and  paid  off  at  par  Jan  1  1916 Q 

(The)  American  Cotton  Oil— Common  stock  $20.237.100 

Pref  (p  &  d)  stock  6%  n-c  sub  to  call  105  $14,562.300.. 

Bonds  $15,000,000  authorized  gold  red  105 Ce.xc* 

Notes  gold  red  101  after  Nov  1  1916 - 

American  Dist  Tel  Co  (of  N  J)— Stock  $10,000,000  author.. 

N  Y  Fire  Prot  1st  M  g  Int  &  s  f  gu  red  par(V  81.  p  778)  .x 

American  District  Telegraph  of  N  Y— Stock  $4,000,000 

American  Express — Shares par  not  fixed. 


Date 
Bonds 


1915 


1902 
1913 


1913 

i9ii 

1915 
1905 
treate 


Par 
Value 


$50 
50 


100 
100 
100 
100 
1,000 
100 
100 
600 
100 
100 
100 
100 
100 
100 

25 
100 
100 


100 

100 
1,000 
1,000 

100 
1,000 

100 
as    100 


Amount 
Outstanding 


$4,495, 

4,495, 

600, 

15,000. 

5,000, 

4.600, 

6.000, 

691, 

41.233, 

41.233, 

13,448, 

30,000, 

30,000, 

8.000, 

3,000, 

10,000. 

10,000, 

1,500, 
10,760, 

2.500, 

2.000, 
20.237, 
10,198, 

5,000. 

5,000, 

9,965, 
39 

3,839 
18.000. 


710 
760 
000 
000 
000 
000 
000 
000 
300 
300 
000 
000 
000 
000 
000 
000 
000 

000 
200 
000 
,000 
100 
600 
000 
000 
351 
000 
200 
000 


Rate 


See    text 

6  In  1915 

6g 
See    text 
6 

7  In  1914 

8  in  1914 

5  g 


See    text 

6g 
2  In  1915 

7 
See    text 
6  In  1915 
6  In  1915 
6  in  1915 

6  In  1015 

7  In  1915 

7 

6 

See    text 
6  In  1914 

I' 
4  In  1915 

4g 
2  In  1914 
See    text 


When 
Payable 


Q— F 
Q— J 

M  &S  15 
Q— F 
Q— J 
Q— M 
Q— M 

M     &      S 


Nov  15   '15.  1% 
Oct    1  1915   1  H 
Sep'1.5-'16-'18 
See  text 
Oct    1  1915 
Sep    30    15 
Sept  30    15 
Mch  1 1952 


Q— J 
P  &  A 
Q— J 
O— J 
Q— J 
Q— J 
Q— F 
Q— J 

M  &  S 
Q— J 
Q— J 
J  &  J 
J  &  D 
,T  &  F) 
M  &  N 
M     &     N 

Q— J 

M     &      S 

M     &     N 

Q— J 


Last  Dividend 
and  Maturity 


1  H 
2% 


Oct  1  1915  IJi 
Feb  1  1928 
Oct  1  -15  H% 
Oct  1  1915  1  % 
Sept  20  '15  1% 
Oct  1  ■  1 5  1  V2  % 
Nov  1'15  1^% 
Oct  1  '15  1}4% 

Septl  1915.  3% 
Jan  1'16  1  ?i% 
Jan  15  16.  IH 
July  1  1916 

■ra<;  1  '11.2  H% 
J'ne  1   '15,    3% 
Mav  1  1931 
Nov  1  1917 
Oct   29  '15.  1% 
Sept  1  1954 
Nov  15  '15.  1% 

Oct     1     '15.       I'^r, 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  matled 

do         do 
Bankere  Trust  Co,  N  Y 
Checks  mailed 
Checks  mjilled 

do 

do 
Farmers'  L  &  Tr  Co,  N  T 


Checks  mailed 

Bankers  Trust  Co,  N  Y 

Guaranty  Trust  Co.  N  Y 

do  do 

1  Madison  Ave  N  Y 

do  do 

Checks  mailed 

do  do 

Office  1  Broadway.  N  Y 
17  Battery  Place,  N  Y 
do  do 


Wlnslow,  L   &  Co,   N   y 

do  do 

do  do 

do  do 

Treas  office,  195  B'y,  NY 

Guardian  Tr  Co,  N  Y 

Ttoas  of.  15  Dey  St,  N  Y 

Office.    65    R'way.    N    Y 


AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION.  &c.— Incorpo- 
rated in  New  Jersey  on  Feb.  20  1899  as  a  consolidation.  Manufactures 
freight  and  passenger  cars  of  wood  and  steel.  V.  68,  p  280,377.  10?0: 
V.  71,  p.  86,  545;  V.  73,  p.  958;  V.  83,  p.  1413:  V.  84,  p.  1553.  Munition 
contracts  Oct.  1915.  $7,361,000  gross.     V.   101,  p.   1191. 

DIVS.—  /1901-02.  '03.  '04.  '05.  "Oe.  '07.  '08.  •09to'14.       1915. 

On  common. ..%  I   2  yrly.      4       10       0       3       3     2  yrly.  2 

REPORT. — For  year  ending  April  30  1915  was  In  V.  100,  p.  2163. 
1914-15.  1913-14.  1912-13.         1911-12. 

Earns,  from  all  sources-  $3,615,054     $5,810,889     $5,539,829     $4,193,751 
Net  earnings $2,330.9.36     $3,757,971     $3,328,593     $2,839,232 


Pref.  divs.  (7%) 2,100,000       2,100,000       2,100,000 

Divs.   on  common (*K)150,000     (2)600,000      (2)600,000 

Res've,  impts.  &  maint  700,000  250,000 


2,100,000 
(2)600,000 


$80,936 
..  25,613.140 


$357,971    $378,593    $1,39,231 
25,255,169  24,876,576  24,737,345 


,  and  Poca- 
80,  p.  118. 

'14.     1915. 


Balance,  surplus 

Previous  surplus 

Totalsurplus $25,694,076  $25,613,140  $25,255,169  $24,876,576 

*Also  1)4%  ($450 ,000)  from  reserve  previously  made .  making  2  %  for  year. 

DIRECTORS.— Frederick  H.  Eaton  (Pres.),  A.  B.  Hepburn,  E.  F- 
Carry  (1st  V.-P.  and  Gen.  Mgr.),  S.  S.  De  Lano  (Treas.),  T.  H.  West. 
J.  M.  Buick  (V.-P.),  Geo.  H.  Russell.  W.  G.  Oakman,  H.  R.  Duval, 
W.  H.  Woodin  (Asst.  to  President),  Gerald  Hoyt,  W.  M.  Hager  (Sec). 
C.  R.  "Woodin  and  W.  N.  McMillan,  N.  Y.  office,  165  B'wav. — (V.  96, 
p.  1631.  1836;  V.  97.  p.  446;  V.  98,  p.  1990;  V.  101,  p.  2163,  1191.) 

AMERICAN  CHICLE  CO.— ORGANIZATION.— Incorp.  in  N.  J,  on 
June  2  1899  and  consolidated  chewing  gum  interests  (V.  71.  p.  545)  and  in 
Aug.  1914  acquired  Sen  Sen  Chiclet  Co.  V.  90.  p.  238;  V.  68,  p.  871, 
1130:  V.  77.  p.  197;  V.  83.  p.  152;  V.  84,  p.  160;  V.  86,  p.  230;  V.  90,  p.  238; 
V,  99.  p.  51.  122.271,409. 

DIVS.—      f'99.  '00.    '01.    1902.         April   1902-Sepi.  1915.  Since 

Com,  reg.%-(lH     9        8     Jan..  2       12  yearly  (1%  monthly)  Below 

do      ext.%1 May'06  toMar^l5,l%bi-m. 

Also  in  Oct.  and  Dec.  1914  1%  extra.  In  May.  114%;  June  1915  to 
Sept.  1915  1  %  monthly.  The  regular  dividends  on  common  will  hereafter 
be  paid  quarterly.     V.  101.  p.  1015. 

For  the  year  ended  Dec.  31  1914,  $1,. 582,988,  against  $1,591,793  in  1913, 
dividends  and  interest.  ,$1,560,000.  leaving  undivided   profits,    $22,988. 
Balance  sheet  Dec.  31  1914,  V.  100.  p.  1920. 

Pres..  Henry  Rowley;  Vice-Pres.,  T.  L.  Jefferson;  Sec,  F.  C.  Rowley; 
Treas..  F.  A.  Hubbard.  Office.  Metropolitan  Tower.  1  Madison  Ave., 
N.  Y.— (V.  100,  p,  311,  1512,  1834,  1919;  V,  101,  p,  1015.) 

AMERICAN  CIOAR  CO.  -  The  American  Tobacco  Co.  owns  majority  "f 
the  $10,000,000  com.  and  $10,000,000  6%  cum.  pref.  stock.  See  V.  73. 
p.  1113:  V.  78,  p.  1393;  V.  93,  p.  1122-24.  Holds  a  large  interest  in  Ha- 
vana Tobacco  Co.  com.  stock.  V.  85,  p.  285:  V.  86,  p.  110.  Properties, 
V.  72,  p.  185.  284.  937,  1037;   V.  73,  p.  958;   V.  75.  p.  1255. 

Dividends  on  pref.  stock  1906  to  1909.  6%  each;  1910  and  1911,  6%; 
1912,  Jan.  and  July,  3%  each:  Oct.  1912  to  Oct  1915,  1H%  Quar.  On  com., 
in  1912  to  Nov  1915,  6%  yearly  (IJ^  Q.-P.).  "A"  and  "B"  notes,  $5,000.- 
000  each  were  paid  Mar.  15  1911  &  1912.  no  securities  being  issued  in  their 
place.  V.  92.  p.  598.  Report  for  1914  in  V.  100.  p.  810.  showed:  Net, 
$1 ,508,843:  pref.  div.  (6%) .  .$600,000:  Com.  div.  (6%),  $600,000:  bal.,  sur., 
$308,843.  Pres..  A.  L.  Sylvester,  111  Fifth  Ave.,  N,  Y.— (V.  96,  p.  717 
1015:  V.  98,  p.  759;  V.  100,  p.  810.) 

AMERICAN  COAL, — Mines  at  Barton  and  Lonaconlng,  Md. 
hontas  region,  W.  Va.     Inc.  In  Md.;  re-lnc.  In  1903  In  N.  J.  V. 

DIVS.         1  '94.  '95.  '96    '97.  "98.  *99.  '00.    •01-'09.    "10  to 
Percent ;6H     7       8       8      9     10       9      10  yly.        6  yly.  6 

Paid  20%  1903  from  sale  of  real  estate  and  25%   1907  from  sale  of  RD 

Calendar  year  1914,  gross,  $842,679;  net,  $174,277:  deprec,  ,$53,362; 
divs.  (6%).  $90,000;  bal.,  sur..  $30,914.  Total  surplus  Dec  31  1914. 
$718,530.     Office,  1  B'way.— (V.  98.p.  764;  V.  99.  p.  1912;  V.  100,  p, 1834.) 

AMERICAN   COAL  PRODUCTS  CO.— See  page  178. 

(THE)  AMERICAN  COTTON  OIL  CO  —Incorporated  Oct.  14  1889  In 
New  Jersey.  Makes  crude  and  refined  cotton  oil.  lard,  soap,  fertilizers. 
&c.  Crude  oil  mills  In  all  cotton-growing  States:  refineries  in  Nortb?rn  and 
Southern  cities.     V.  77,  p.  1872.     V.  98,  p.  1001. 

DIVS.—  1  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08. '09.  '10  Ml  None 
Common. .%/  3  H     2     '6     M        1        1       2     (x)       3       5      5     2H   since 

•  Tnrlu(l<-s  2%  paltl  In  the  following  .Tune,  r  From  the  e.^rnlnt'^  ol 
1906-07   4%  was  paid  March  4  1908.     V.  85,  p.   1210;  V.  86,  p.  110. 

BONDS.— Of  the  5s  dated  May  I'll  ($15,000  000  auth.)  $5,000,000  were 
reserved  to  retire  the  4  Hs  due  Nov.  1915.  and  the  rem.TlnlnB  $."i.i»li).00(i  for 
future  pnrpos;('s.  Vo  p?-lnr  lien  wltho<)t  written  consent  of  80%  of  the 
bonds.  V.  92,  p.  661.  1638.  In  Sept.  1915  $5,000,000  2-year  5%  notes 
dated  Nov.  1  weresold  to  take  the  4}4%  debentures  duo  Nov.  1.  V.  101, 
p.  847,  1015. 

REPOrtT.— Report  for  1913-14  at  length  In  V.  99,  p.  1448.  1463,  showed: 
Profits,  $1 ,487.623,  after  meeting  exp.  of  administration,  int.,  &c.:  Int.  on 
deb.  bonds.  $475,000;  bal..  net  Income.  $1,012,623:  div.  on  pref.  (6%). 
$611,916:  bal.,  sur.,  for  year,  .$400,708:  1912-13,  $1,771,109, 

OFFUJEHS. —  I'res..  Robert  F.  Munro;  Treas.,  Lyman  N.  Illne:  Sec, 
JustusE.  Ralph.  27  Beaver  St..  N.  Y.  Transfer  agents  Wlnslow,  Lanier 
&  Co.— (V.  99,  p.  1448,  1463,  1912;  V.  101.  p.  847.  1015.) 

AMERICAN  EXPRESS  CO.— An  "Association"  formed  under  the  laws 
of  New  York  Slatr  In  IS.SO  find  1859  Not  an  Incorporated  mmpanv. 
Operated  July  1  1914  on  over  73.000  miles  of  railro.ad  In  the  United  States 
and  ('anada.  Incl.  Boston  &  Maine,  the  Vanderbilt  lines,  Illinois  Central 
and  Union  Pacific,  7,000  miles.  On  Mav  1  1915  took  over  oxprass  business 
on  Western  Pacific  Ry.,  927  miles.  V.  100,  p.  1439.  Ratas  were  reduced 
Feb.  1  1914,  but  an  average  increase  of  nearly  '1%  allowed  in  July  1915  on 
packages  up  to  100  lb.   V.  101.  p.  372. 

Partial  Results  (I.S.C.)—  1914-1.5-(;ro.9.s-1913-14.  1914-1.5-Op.rf/.1913-14 
July  1  to  Feb.  28  (8  mos.). $31, 601, 664     $29,396,2.59     $418,448     $479,570. 

DIVinK\':S. — l^s?  <o  1901.  6'„  ner  annum;  Julv  I'lO)  to  luh  l'i..i> 
8%  yearly:  Oct.  1906toOct.  1913,  12%  per  annum;  also  In  July  1913  25% 
($4. ,500, 000)  in  Wells.  Fargo  &  Co.  stock;  .Ian.  1914.  2%  (semi-annual)  from 
earnings;  .Vpril  1914.  1)^%  (semi-ann.)  from  investments:  July  1914,  1  H%: 
1915.  4%  (1%  Q.-J.)  V.  98,  p.  1847:  V.  97,  p.  1665,  1428,  178;  V.  98,  p, 
811:  V.  99,  p.  818.) 

REPORT.— For  year  ending  June  ,30  1914,  in  V.  99,  p.  144S,  showed: 
Gross  earnings,  $45,102,949:  gro.ss  corp.  income  (incl.  $657,826  "other"), 
$394,394:  chgs.  &  deduc.  incl.   taxes,  $555,945;  divs.,  8%.  Incl.  4H% 


V.85.P.  808 
V.91.P.1774 
V.86.P.1102 


V.92.P.1441 


from  investments,  $1,440,000;  bal.,  def.,  $1,601,551.  In  1912-13,  gross, 
$47,849,010:  grsss  corp.  income  before  deducting  taxes,  $2,371,187.  To- 
tal surplus,  June  30  1914,  $5,875,930.  Pres.,  George  C.  Taylor:  Treas., 
James  P.  Fargo,  65  Broadway.— (V.  98,  p.  1921:  V.  99,  p.  1368,  1448,  1751 ; 
V.  100,  p.  142,  644,  1439,  2087:  V.  101,  p.  289,  372,  1093.) 

AMERICAN  OAS  &  ELECTRIC  CO.— ORGAMZ^TIOM.— Incorpor- 
ated in  New  York  Dec. 20  1906.  per  plan  V.  83,  p.  1349,  1473,  1592;  V.  87, 
p.  1661:  V  83.  n.  438:  V.  7!J,  p.  Int.;  V  73.  p,  28;*.  Mt.i;  V  89.  p.  227; 
V.  93.  p.  591.  667,  1536:  V.  94.  p.  354.  1188:  V.  97,  p.  667:  V.  96,  p.  1090. 
V.  101,  p.  2168.  Controlled  by  interests  affiliated  with  Gen'l  Electric  Co. 

STOCK. — Stockholders  voted  June  3  1914  to  increase  the  common  stock 
from  $3,500,000  to  $4,000,000.     V.  98.  p.  1539.  1610.  1769:  V.  97.  p.  1585. 

Voting  trust  was  renewed  for  5  years,  expiring  May  1  1917.  but  may  be 
tennmated  earlier  at  discretion  of  voting  trustees.  S.  Z.  Mitchell.  Anson 
W.  Burchard.  D.  B.  C.  Catherwood,  Henry  H.  Wehrhane  and  Harrison 
Williams.     V.  94,  p.  700,  828,  913.  1251,  1567:  V.  95,  p.  50. 

DIVIDENDS.— On  com..  1910.  2 '/i7o;  1911.  67o  (Q-J):  1912,  6V^%; 
1913,  Jan.,  7M%;  1914  and  1915.  8%  (2  Q.-J.).  and  in  July  1914  and  Jan. 
and  July  1915,  2%  extra  in  com.  stock.  V.  98,  p,  1847;  V.  99,  p.  1751. 

BONDS.— Coll.  trust  5s.  see  V.  83,  p.  1349.  1472:  V.  86,  p.  549.  1102, 
1531:  V. 94,  p.  700:  V.99,p.  1834.  In  1914 $1,000,000  100-yr.  6%  deben.  bds. 
were  issued  (American  series) .  Further  debentures  cannot  be  issued  unless 
the  annual  net  income  of  Am.  Gas  &  El.  Co.  (after  deducting  expenses  and 
int.  on  outstanding  secured  debt  maturing  not  less  than  5  years  from  the 
date  of  the  issue)  is  three  times  the  interest  charge  for  a  like  period  on  the 
debentures  outstanding,  those  applied  for,  and  int  on  any  debt  of  the 
company  other  than  the  secured  debt.     V.  99,  p.  51,  122. 

Leading  Bond  Issues  of  Controlled  Companies . 

Authorized  Issued  Dated.  Compare. 

Canton  (O.)  Electric  Co.  53 x$2.,500,0001$l, 210.000  1907  V.93,p.l604 

CantonLt.,  Ht.  <fc  P.  Ist5s...x         Closed  38  000  1895  V.85, p.  224 

Wuncle(0.)El.  Lt.  Co.  1st  gu.,58X   I  ..500,000  1.364  000  1907   V.86.p.  484 

Ohio  L.&P.Co.,  TlMln.O.,  I8t5sx30  000,000  1,200.000  1914  V.99,p.l678 

ttookford  E.  Co.  1st  &  ref.  5s..-X  7.500.000  1.504.000  1909  V.89.p.  530 

Rockford  Ed    1st  M.  .5s x         Clo.sed  25.000  1899 

Soranton(Pa.)Elec,Co.lst8.f.5s  xlO.000.000  4.163.000  1907 

Marlon  Light  &  Heating  5s x  1.500.000  783,000  1907 

Atlantic  City  (N.J.)  Elec.  5s...x  5.000.000  1,698.000  1908 

N.  J.  Hot  Water  Ht.  5s x         Closed  32,000  1906 

Atlantic  El.  Lt.&  P    lst5s_..x         Closed  175.000  1904 

Wheeling  (W.  Va.)  Elec.  1st  5s. x  12. 000. 000  1,206.000  1911 

EARNINGS. — Gross  earnings  of  operating  companies  for  year  ending 
Apr.  30  1915,  $4,539,168;  bal.  of  sub.  cos.:  earnings  after  all  deductions 
applicable  to  Am.  G.&  El.  Co.,  $1,091,580;  other  income  Am.  G.&  El.  Co., 
$488,044:  total  exp.  &  int.  of  Am.  G.  &  El.  Co..  $659,013:  annua!  Int.  on 
$1„')00,000  debentures,  issue  of  1914, calls  for  $90 ,000; bal..  sur.,  $830,611. 
V.  101,  p.  2168. 

Chairman  of  Board,  S.  Z.  Mitchell:  Pres.,  R.  E.  Breed;  Sec.  &  Treas.. 
F.  B.  Ball.     Office.  30  Churcti  St..  N.  Y.— (V.  100.  p.  2012,  2168) 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organized 
In  New  Jersey  In  1899  as  a  merger  of  upper  leather  Interests.  See  V.  69,  p. 
493:  V.  68.  p.  925:  V.  70.  p.  77.  and  application  to  list.  V.  72.  p.  673. 

DIVIDENDS. — On  pref..  Feb.  15  1905  to  Aug  15,  1%  quar.:  none  since 
to  Aug.  '15,     V.  81,  p.  1316.  Overdue  pref.  divs.  Aug  1915.  abt.  1095i%. 

BONDS,  &c. — Sinking  fund  retires  $150,000  bonds  Sept.  1  yearly,  if 
purchasable  at  115  or  less,  or,  If  not,  will  be  Invested  In  other  securities. 
J.  &  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  tor  year 
ending  June  30  1915.  In  V.  100.  p.  770.  showed  profit  after  renewals,  re- 
placements, &o.. $1.695. 826:  int.  on  loans,  $74,404;  bond  Int. and  sink,  fd., 
$661,448;  bal.,  sur.,  $9-)9.974. 

For  12  mos.  ending  June  30  1915,  net  earnings,  after  replacements,&c., 
and  Interest  on  loans,  $1,619  608:  Interest  and  sinking  fund, $66 1.447;  bal., 
sur.,  $958,161.     V.  101,  p.  372,  1372, 

Bond  Sinking  Int.  on  Balance  for 

Inlereet.  Fund.        S.  F.  Bds.  Period. 

$71,740         $37,.500         $56,135         sur. $427,357 
76,110  37,500  51,765         def.      15,347 

DIRECTORS. — Theo.  S.  Halght  (Pres.),  Charles  P,  Hall  (First  Vlce- 
Pres.),  Aaron  Hecht  (Second  Vlce-Pres.),  P.  L.  Roenltz  (Third  Vice-Pres.), 
Frederick  Strauss.  .M .  Hobson.  C.  11    Huswell.  Chas.  W.  Tldd,  Henry  Sellg 
■nun.    Tames  Sklnnc''.   Geo.    \.    Hill    'See.  and  Treas.).  Thomas  J.    Rvan 
and  William  Stuart  Cox.  Office,  96  Cliff  St.,  N.  Y.— (V.  101,  p.    770,  1372. 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  Mch.  29  1905  and  teriMired  $7.0.")9.270  of  the  $7,161,33. 
wm.  (as  reduced  Aug  1909)  and  ^7059  27'>  of  th"  f.^  t  't^d.^OO  pref.  stock 
of  the  American  Ice  Co.,  per  plan  V.  80,  p.  601.  Transacts  a  wholesale 
and  retail  busine.ss  in  N.  Y.  City.  Philadelphia.  Boston.  Baltimore.  Wash- 
ington. D.  C.  Camden,  Cape  May  and  Atlantic  City.  N.  J.  Operates  in 
New  York  under  name  of  Knickerbocker  Ico  Co.  (V.  101,  p.  1093).  Arti- 
ficial ico  capacity  was  in  Aug.  1915  about  75%  of  total  output.  V.  92,  p. 
58:  V.  97,  p.  667;  V.  99,  p.  1453:  V.  101,  p.  .529. 

DIVIDENDS. — Jan    1907  to  July  1907.  1  H%  quar.;  none  8lncetol915. 

BONDS  OF  AM  ICE  CO.— The  real  estate  1st  &  gen.  M.  sink  fd.  gold 
6s  ($6,500,000  auth.  issue),  of  which  $4,258,000  have  been  issued  to  retire 
the  first  and  general  5s  which  were  called  for  payment  on  Aug.  1  1912,  and 
to  construct  artificia'  ice  plants,  are  a  first  lien  on  real  estate  in  Maine.  New 
York,  Now  Jersey.  Pennsylvania,  Maryland  and  District  of  Columbia, 
having  an  estimated  value  of  $6,527,693  and  a  general  lien,  subject  to  exist- 
ing encumbrances,  on  substantially  all  the  remaining  property.  Of  the  bonds, 
$198,000  have  boon  retired  by  .sink,  fund  and  $319, 00(1  are  in  the  treasury 
and  the  comp.an.v's  fire  insur.-inco  .and  workmon's  compensation  funds. 
Remainder  rosorvod  to  retire  about  $3,000,000  bonds  and  real  estate  migcs. 
and  for  75%  of  cost  of  additions  and  imi)rovements.  Kod.  at  102 'a  iis  a 
whole  on  any  int.  date  or  for  yearly  sink,  fund  beginning  Aug.  1  1913.  viz.: 
2%  for  10ye,-irs,  then2^%.     V.  95.  p.  482:  V.  99.  p.  14.53:  V.  101.  p.  .529. 

Of  the  collateral  trust  5%  bonds  ($5,000,000  auth.  issue).  .$3.15,5.000  has 
been  issued.  $1  .620.000  used  for  sink.  fd.  and  to  retire  underlying  bonds  and 
mortgages  and  $3,000  wore  ,Iune  1  1915  in  the  treasury,  loavinif  $1 ,532,000 
outstJinding  in  hands  of  the  public.  In  Jan.  1915  there  remained  only 
$435,000  bonds  for  the  retirement  of  which  collateral  trust  bonds  can  bo 
drawn,  and  of  the  $435,000  only  $342,920  were  ouUstanding. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PIRLIC  (V.  81.   p.  29). 

Hygienic  Ice  Co.,   ^yaKhlngton.   $69,400.  extended  »t  6%   (paid  Q;:J) 


3  Mos.  end.       Net 
Sept.  30 — Earnings. 

1915 $,592,732 

1914 150,028 


(pa 
rrom  Jan.  l  1910.  payable  $15,000  yearly:  Boston  Ice  Co..  due  May 
(V.  78,  p.  1963)  (Si.  &  N.).  $260,000:  Consumers'  Ice  Co..  Atlantic  City 
(V.  83.  p.  438),  lst30-yr.  gold  5s,  dated  Jan,  1902,  red.  at  105.  gu.  by  Am. 
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MISCELhA  NEO  US  COM  PA  NIES 
[For  abbreviations,  &c.,  see  notes  on  first  pape] 


American  Oas  &  Flee — Common  stock  auth  $4.000.000 

Preferred  (p  <%  d)  stock  6%  cum  auth  S3. 500. 000    red  120 

Collateral  M  $6,282,000  gold  callable  at  105 Q.xc* 

Debenture  bonds  g   (Amer  sQfies)   red   110 Q.c*&r 

American  Uraphophone  Co — Common  stli  S7, 500. 000  auth.. 
Pref erred  (not  as  to  assets)  stock  7%  non-cum  $2,500  000 

Gold  bonds  S2, 000. 000  redeemable  at  par Nx 

Debentures  convertible  into  preferred  stock 

do  redeemable  at  par 

American  Hide  &  Leather — Common  stock  $17.500.000 

Preferred  (p  &  d)  7%  cum  $17,500,000  (V  76,  p  104) 

1st  mtfre  $10,000,000  g  sink  td  sub  to  call  at  115 Ea.c* 

American  Ice   Securities — Stock,  all  of  one  class, $20,000. 000 

Debentures  $3,000,000  redeemable  at  par 

American  Ice  Co  coll  trust  bonds  ?old  ($5,000.000) Ce 

Am  Ice  real  est  1st  &  gen  M  $6,500,000  g  s  f  red_ .  PeP  xx.o* 

American  Light  &  Traction  — Common  stock  $40.000,000 

Pref  (p&d)stk  6%  cum  $25,000,000  auth(V  82,  p  50.  279). 

American      Linseed      Co — 

Great  Eastern  Elevator  Co  1st  M c 

American  Locomotive — Common  stock  $25,000.000 

Preferred  (p  &  d)  7%  cum  $25,000,000  (Bonds,  see  text).. 
Notes  gold  ($1,386,000  due  July  1  1916)  red  102 x 

American  Malt  Corporation — Common  stock  $6,000,000 

Preferred  (p  &  d)  6%  cum  $9.000.000 

Am  Malt  Co  1st  M  assum  ext  in  1914 g  R  f  sub  call  par..c* 

American  Piano  Co — Common  stock  $5.300.000 

Preferred  (p  &  d)  stock  7%  cumulative  S6. 000. 000 

American  Pipe  &  Construction  Co — Stock  $5,000,000  auth.. 
X  Inrludep  $2,000   In   treasury  Sept.   1  1914 


Date 
Bonds 


1007 
1914 


1910 

■98- '05 

1906 


1899 

1905 
1902 
1912 


♦1900 
i9i2 

1899 


Par 

Value 


$50 

50 

100   &c 

100  &C 

100 

100 

100  &c 

100  &c 

100  &c 

100 

100 

1.000 

100 


1 .000 

1.000 

100 

100 

1,000 

100 
100 

1,000 
100 
100 

1.000 
100 
100 
100 


Amount 
Outstanding 


$3,641, 

1,681, 

6.282, 

1,.500, 

2.627. 

2.096, 

1.271, 

24, 

28, 

11,274, 

12.54.8, 

4,819, 

19,016, 

."^.ftOO, 

1.535 

3,711, 

16.448, 

14.236, 


400 
000 
(KIO 
000 
550 
630 
700 
200 
870 
100 
300 
000 
900 
000 

000 
000 
200 

200 


315.000 

25.0!)0.Oi)ii 
25,000,000 
2,722.000 
5.756.2.56 
8.844,300 
2.3.53.000 
3.161.100 
3.858.600 
5,000,000 


Bate 

% 


See    text 

0  in  1915 

5  g 

6g 

See     tfxt 

7  in  1914 

6g 

o 

6 

None  pd. 

See    text 

6g 

See    text 

6 

5g 

6g 

See    text 

6  In  1915 

5 

See    text 

7  In  1915 

5e 

IJ^in'lS 

6g 

7  In  1914 
See    text 


When 
Payable 


Q— J 

Q— F 

F     &     A 

M    &    N 

See    text 

Q— F    15 

.1      &    D 

Various 

J      &     J 

Q— .T 

Q— F 

M     &     S 

A     &     O 

A     &     O 

F     &     A 

Q— F 

Q— F 

J     &    D 

Q— F 

Q— J 

J      &     J 

A     &     O 

Q— F 
.7      &     D 


Last  Dividend    Places  Where  Interest  anii 
and  Maturity        Dividends  are  Payabli 


O— .T 
Q— J 


See  text 
Nov  1 '15.  1  H% 
Feb    1  2007 
May    12  2014 
Oct  1  '15.  \% 
Nov  15    15.  1  Ji 
.June  1  1930 
1918-1923 
Jan    1  1916 


1'4 


Aug  15  '05. 
Sept  1  1919 
July  20  '07. 
Apr  1  1925 
Apr  1  1922 
Aug  1 1942 
See  text 
Nov  1'15.1H% 

Dec  1  1915 

.Aue  26'()8.1  H% 
Oct21'15.  l?i% 
July  1  •16-'17 


Nov  2  '15   H% 
June  1  1917 


Oct  1  '15   15i% 
July  1  1914   1% 


Checks  mailed 

do  do 

Guaranty  Trust  Co.  N  "S 

do  do 

Woolworth  Bldg.,  N.  Y. 

do  do 

N  Y  Trust  Co,  N  Y 
R   Wlnthrop   *  Co.   N    ' 
Woolworth    Bldg,    N    Y 
New  York 

Equitable  Trust  Co,  N  Y 
Eqult  Tr  Co,  Col  Br.  N  Y 
Check.s  m^iiled 
Columbia  Tr  Co.  N  V 
Central   Trust  Co,  .V  Y 
New    York    &   Phlladel'a 
Cbe.?ks  mal'ed 
do         do 

Fidel  Tr  &  Gu  Co.  Phlla 

Cnecks  mailea 
Checks  mailed 
Harvey  Fisk  &  Sons.  NY 


15  Exch  PI,  Jer  City,  Ni 
Guaranty  Trust  Co,  N  V 


Bankers  Trust  Co  N  Y 
Office  112  N  Br'aSt,  PhH 


Ice  Co.,  $55,000.  In  Aug.  1910  purchased  the  70th  St.  Hygeia  Ice  Co.» 
the  Amer.  Ice  Co.  making  a  purchase-money  mtge.  to  secure  6%  notes, 
payable  In  installments,  bal.  due  in  June  1915  $133,245.     V.  91,  p.  718,  591- 

In  l"10  llv.s  ifci'lvi-i1  on  Am.  Ice  pret..  Si/'*).250:  Int  ,  taxes,  <<cc  , 
$185,769:  bal..  def..  S6.510.  V.  02.  p.  1180.  Balance  sheet  Dec.  31  1914. 
V.  ]00.  p.  1259.  The  report  of  American  Ice  Co.  for  year  ending  Oct.  31 
1914,  in  V.  100.  p.  137.  showed:  Gross,  §8.826,881:  net.  $1,792,238;  other 
income,  $10,245:  balance  over  charges  and  Impts.,  $408,866;  pref.  divs. 
(1M%),  $186,502:  bal.,  sur..  $222,364. 

DIRECTORS,  &c. — (Ice  Co.) — Wesley  M.  Oler  (Pres.),  Wm.  N.  Ba- 
vler  (V.-Pres.).  W.  A.  Tucker,  Robt.  T.  Hooper,  E.  P.  Passmore,  Jos. 
Wayne  Jr.,  William  West.  Jay  Cook.  Henry  C.  Harrison  (Secretary), 
Thomas  Pettigrew  is  Treasurer.  Office,  15  Exchange  Place,  Jersey  City 
Directors  (Securities  Co.)  Henry  H.  Head  (Pres.),  Walter  Lee  (Treas.)" 
Levis  L.  Mann,  Charles  A.  Kittle,  Charles  M.  Warner,  Dave  H.  Morris' 
Wm.  B.  Cravath,  Fred'k  A.  Downes,  Robt.  M.  Thompson.  Henry  C.  Harl 
rison  is  Secretary.     Office,  1480  Broadway.  N.  Y.— (V.  100,  p.  1080,  1259.) 

AMERICAN  LIOHT  fn  IRACTION  CO.— ORGANIZATION .— Incor 
porated  In  New  Jersev  Mnr  13  \WM  by  Rmer<!on  McMllIln  and  assonlatrs, 
V.  72.  p.  724,  871,  987:  V.  73.  p.  235.  and  V.  75.  p.  343.  Owns  practically 
all  of  the  stock  of  the  below-noted  cos.  except  the  Milwaukee  Gas  Lt.  Co. 
The  Western  Gas  Co.  owns  practically  all  of  the  stock  of  the  Milwaukee  Gas 
Lt.  Co.  The  Am.  Lt.  &  Tr.  Co.  owns  practically  all  of  the  stock  of  the 
Western  Gas  Co. 


Stock.  Bonds. 

$5,000,000  $7,932,000  V.  74.  p, 
1.820.000     1.575.000  V.  04,  p, 
863.500, 
1,000.000    See  page 
5.000.000 
932. 000 J 
1,715.000  V.  75    p. 
8,535.000  See  this  sect'n 
750.000  V.  73.  p.  1014 

984.000  fSee  "Electric 
984.000i      Railway 

600.0001  Section." 


400.000 
1,000.000 
2.500.000 

450,000 
1 ,000,000 


482 
662 

189 


344 


1915. 

10.   — 
10.  — 

Balance, 
Surplus. 

S 

(10)1.553.332  2,170.160 
(10)1,408,728  2.013,246 


Securities  issued — 

Milwaukee  Gas  Light  Co 

Grand  Rapids  (Mich.)  Gas  Light  Co 

Madison  (Wis.)  Gas  &  Elec.Co 

St.  Joseph  (Mo.)  Gas  Co 

St.  P.(Mlnn.)G.Lt.Co.(V.77,  p.2282) 

BInghamton  (N.  Y.)  Gas  Works 

Con.  Gas  Co.  of  N.J.  (L.  Bran.,  N.J.) 

Detroit  City  Gas  Co 6,580,000 

St.  Croix  Power  Co.   Somerset.  Wis..  2. .500 

San  Antonio  G  as  &  Electric  Co 2 ,200 .000 

San  Antonio  Traction  Co 2.500,000 

Muskegon  (Mich.)  Trac.  &  Ltg.  Co.       663,000 

STOCK. — The  stockholders  on  Mch.  17  1913  authorized  an  increase  In 
the  common  stock  from  $15,000,000  to  $40,000,000,  none  to  be  issued  at 
present  except  for  quarterly  stock  dividends  .&c.     V.  96.  p,  137,  948. 

DIVS.  (%)—       ['04.  '05.  '06.  '07.  '08.  '09.  "lO.    '11.  to  '14. 
Common  (casW.-.U3^  3>4  4H   63^  6}4     9     9H        10  yrly 

Do      stock) I.. 12H    10        10  yrly 

REPORT. — For  calendar  year  1914.  V.  100,  p.  549. 
June  30  Divs.         Other        Total      Preferred       Com.  Divs. 

Year.        Receiv'd.      Inc.        Exp.  Divs.  (Cash.) 

s  s  $  s  % 

1914-15. -.3,980.302  754.963   1.57.601    (6)854.172 
1913-14. ..3,697,743  717.868  139,476   (6)854,172 

There  were  also  deducted  stock  dividends  on  com.  stk..  $1,553,332  in 
1914-15,  agst.   1.408.728  in  1913-14.  leaving  $616,828,  agst.  $604,518 

Chairman,  Emerson  McMillin;  Pres.,  A.  P.  Lathrop;  1st  V.-P.,  Marion 
McMillln;  2d  V.-P.,  Sec.-Treas.,  C.  N.  Jelliffe.  N.  Y.  office.  40  Wall  St. 
—  (V.  99,  p.  1912:  V.  100.  p.  549.  1671,  2012:  V.  101,  p.  133,  4.50.) 

AMERICAN  LINSEED  CO. — ORGANIZATION,  &c. — Incorporated 
on  Dec.  5  1898  in  N.  J.  V.  67,  p.  1161:  V.  69.  p.  697.  See  V.  71,  p.  545; 
V.  70,  p.  631.  Stock,  $33,500,000  (one-half  77c  non-cum.  pref.  :  par.  $100. 
V.  76.  p.  216.  Divs.  on  pref.,  1899  to  1900,  aggregated  lOH  %:  none  since. 
Bonds  out,  $315,000. 

Executive  Committee,  R.  H.  Adams  (Chairman),  H.  E.  Cooper,  E.  J. 
Brainard  and  F.  R.  Slauson. 

REPORT.— Report  for  year  ending  Sept.  30  1914  (V.  99,  p.  1595) 
showed  profits  after  all  operating  expenses  and  deprec'n  of  $306,647.  agst. 
$496,182  in  1912-13.  Pres.,  B.  H.  Adams;  Sec,  W.  A.  Jones:  Treas.. 
H.  E.  Cooper.  Office,  Woolworth  Bldg.,  N.  Y.— -(V.  99,  p.  1595. 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  cos.  (see  list  V.  73,  p. 80). 
V.  72,  p.  1189:  V  73.  p.  84,  186,  724:  V  83,  p.  686.  In  Jan.  1909  purcha.sed 
land  at  Gary,  Ind.,  for  new  plant.  V.  88,  p.  102:  V.  89.  p.  591.  In  1904 
the  entire  capital  stock  of  the  Montreal  Locomotive  Works,  Ltd.,  was 
acquired  (V.  78.  p.  1111,  1393,  1448:  V  84,  p.  1431),  and  In  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80,  p,  474:  V,  87,  p.  675.  Co-operates  with 
Gen.  Electric  Co.  In  construction  of  plcctrlr  locomotives:  see  V.  79,  p.  1022. 
In  Aug.  1913  decided  to  cease  automobile  manufacture.  V.  97,  p.  623. 
Report  of  investigating  committee,  V.  98,  p.  994.  914. 

DIVIDENDS,  &n. — Dividend  on  pref.,  1  ?i  %  quarterly  Oct.  1901  to 
Oct.  1915,  both  Incl.  Div.  on  com.  stock.  1  Lf%  quar.,  paid  Aug.  1906  to 
Aug.  1908.  both  (ncl.:  none  since  to  Oct.  1915.      V.  87,  p   R79. 

BONDS,  &c. — The  5%  serial  gold  notes  of  1912  ($6,000,000  authorized  Is- 
sue) mature  52.000,000  yearly.  No  lien  can  be  placed  on  the  property  unless 
cash  has  been  deposited  for  their  payment.  Of  the  notes  $4,800,000  have 
been  sold,  of  which  one  series  matured  July  1  1915:  $214,000  duo  1916  and 
$264,000  in  1917  have  been  purchased ,  leaving  ,$2,722,000  outstanding. 
V.  94,  p.  1628:  V.  95,  p.  615:  V.  96,  p.  137:  V.  101 .  p.  133.  Bonds  of  con- 
stituent COS.:  Richmond  Locomotive,  $432,000  gold  consol.  6s,  due  Apr.  1 
1929  (assumed),  $118,000  owned. 

Locomotive  <fe  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,. 500, 000), 
dated  Mch.  1  1904  ($1,000  each),  guaranteed  prin.  &  Int.  by  Am.  Loco.  Co 
Int.  March  and  .Sept.  at  Roval  Trust  Co.  of  Montreal,  trustee. 

REPORT. — Report  for  year  end.  June  30  1915  was  in  V.  101,  p.  920, 
showing  gross  earnings,  .$9,303,298:  net.  after  deprec'n,  $1.1.52,602:  interest 
and  discount,  .$349,378:  net  loss,  $1,491,980;  divs.  on  pref.  stock  (7%), 
$1,750,000.  In  1913-14,  gross,  $29,987,438;  in  1912-13,  $54,868,175;  in 
1911-12,  $30,449,451. 

DIRECTORS. — S.  L.  Schoonmaker  (Chairman),  Waldo  H.  Marshall, 
Geo.  R.  Sheldon,  John  W.  Griggs,  Fred'k  H.  Stevens,  Andrew  Fletcher, 
Harry  Bronner,  A.  W.  Mellon,  L,  L.  Clarke,  Albert  H.  Wiggin.  Leigh  Best. 
Pres.,  W.  H.  Marshall;  V.-Ps.,  James  McNaughton  and  Leigh  Best;  Treas,, 
J.  O.  Hobby  Jr.;  Sec,  W.  Spencer  Robertson:  Compt.,  Joseph  Davis.  Of- 
fice, 30  Church  St.,  N.  Y.— (V.  101,  p.  920,  1372.) 

AMERICAN  MALT  CORPORA!  ION.— ORGANIZATION.— Incorp.  in 
N.  J.  Apr.  2  1906  as  successor,  per  plan  V.  81.  p.  266,  1243.  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  In  1897.  V.  65.  p.  619;  V.  70. 
p.  478;  V.  85,  p.  1141.  The  stockholders  In  Sept.  1913  authorized  merger 
with  the  Malting  Co.,  $13,082,400  of  whose  $13,400,000  com.  and  $14,- 
265,000  of  the  $14,440,000  pref.  had  been  acquired  Oct.  1914  on  basis  of 
62%  for  pref.  in  new  pref.  and  44%  for  com.  in  new  common,  the  unex- 


changed stock  to  receive  the  same  terms.  On  Nov.  16  1914  the  N.  J. 
Court  of  Errors  and  Appeals  sustained  the  P.  U.  Commissioners  in  refusing 
to  approve  the  step.     V.  97,  p.  52,  730.  804;  V.  98.  p.  764,  1001,  1696;  V. 

99.  p,  1530.     Properties  operated,  &c.,  V.  84,  p.  1.56. 

On  Sept,  22  1915  there  was  a  radical  change  in  the  m,anagement  (see  di- 
rectors below) ,  following  which  the  position  of  Chairman  of  the  Board  was 
aboli.shed,     V.   101,  p,   1015,   1093. 

DIVID15NDS.— On  pref.  stock,  2H%  paid  Nov.  1908:  1909.  5%:  1910. 
3J;<%;  1911,3%;  1912,4}^%;  1913.  4!^%;  May  2  1914,  2%:  Nov.  4,  1914. 
1%:  1915,  May  3,  1%;  Nov,.  H  %■  leaving  28)4  %accumulated.  Distribu- 
tions now  quarterly.      V.    101,  p.   1191. 

BONDS. — Alex.  J.  Hemphill  and  P.  J.  H.  Sutton  are  trustees.  The  1st 
6s  were  extended  2)4  years  to  June  1  1917  under  an  agreement  providing 
(1)  The  net  quick  a.ssets  at  any  time  in  excess  of  current  liabilities  shall 
not  fall  below  $3,000,000.  (2)  In  lieu  of  sinking  fund,  there  shall  be  paid 
to  the  trustee  on  Aug.  1  1915  and  1916  $200,000  to  retire  the  bonds,  which 
will  be  callable  all  or  any  part,  at  par  and  int.     V.  99.  p.  818.  971 ,  1599. 

REPORT  Amer.  Malting  Co.  for  year  ending  Aug.  31  1915  was  in  V.  101 , 
p.  1368,  showing  total  profits,  $306,959:  bond  interest,  $147,259;  taxes, 
$80,803:  betterments  and  maintenance,  $67,834:  bal.,  sur.,  $10,974. 

OFFICERS. — Pres.,  William  B.  Franklin;  V.-Ps.,  Chas.  A.  Stadler  and 
S.  J.  Leonard:  Sec,  W.  A.  McCarthy:  Treas.,  H.  Eggerking.  Board  as  re- 
organized in  Sept.  1915:  Geo.  A.  Schreifer.  WiUiam  L.  Hallihan,  Russell  H 
Landale.  Stephen  J.  Leonard,  Ansel  Phelps  and  Rudolph  Neesar.  James  B. 
Taylor.  William  B.  Franklin  (Pres.  of  Amer.  Malt  Co.)  and  Friend  A.  Russ. 
Headquarters,  63d  St.  and  East  River. — (V.  101,  p.  775,  1015,  1368,  1093, 
1191.) 

AMERICAN  PIANO  CO.— ORGANIZATION.— Incorp.  In  N.  J.  June  10 
1908  as  a  consolidation  of  the  following  companies,  then  having  a  combined 
output  of  about  18.000  pianos  yearly:  Wm.  Knabe  &  Co.,  Baltimore,  Md.; 
Chlckerlng  &  Sons.  Boston,  Mass.:  the  Foster-Armstrong  Co..  Rochester, 
Pref.  stock  rights,  V.  85,  p.  417.  No  bonds  or  mtge.  See  V.  86,  p.  1531. 
Report  for  cal.  year  1914.  in  V.  100.  p.  732,  showed:  Sales.  $2,682,000:  net 
earnings,  $311,227;  pref.  divs.  (7%),  $270,102:  deprec,  $33,000;  bal.,  sur., 
$8,125.     Divs.  on  pref.  in  full  to  Oct.  1915  (Q.-J.  . 

OFFICERS. — Chairman,  C.  H.  W.  Poster;  Pros.,  Goo.  G.  Foster;  V.-Ps.. 
W.  B.  Armstrong.  Geo.  L.  Eaton  and  Geo.  L.  Nichols:  Treas..  I.  E.  Edgar. 
Sec.  J.  H.  Shale.     Office.  439  5th  Ave..  N.  Y.  City.— (V.  100.  p.  732. • 

AMERICAN  PIPE  &  CONSTRUCTION  CO.— ORGANIZATION,  &c.— 
Incorporated  in  Nftw  Jersey  Jan.  .31  1889:  name  changed  from  Am.  Pipe  Mfg. 
Co.  Mch.  1  1909.  Controls  and  operates  various  water-works  and  manu- 
factures the  Phlpps  hydraulic  pipes.  See  list  of  subsidiary  cos.,  V.  72.  p. 
1.35:  V.  69.  p.  1197:  V.  81.  o.  509:  V.  88.  p.  160.  .566:  V.  91.  p.  71S.  Coll. 
trust  5%  ctfs.,  originally  $1,000,000,  Ser."A."  redeemable  $.50,000  Oct.  1 
yearly  to  Oct.  1  1926  at  102  ^  and  Int.,  and  also  as  a  whole  at  the  same 
price  after  Oct.  1  1908,  and  Series  "B"  $.50,000  yearly  at  same  price,  and 
as  a  whole  to  Feb.  1  1929.  V.  86,  p.  1161:  V.  87,  p.  937:  V.  88,  p.  377. 
See  list  of  subsidaries'  bonds  Mar.  1914.  V.  98.  p.  965;  V.  100.  p.  1678. 
DIVS.  1  '90.  '91.  '92.  '93.  '94.  '95.  '96(0 '06.  '07.  '08<o'12.  '13.  1914. 
Per  cent  I  6  0  6  8  11!^  13  12  yrly.  9  8  yrly.  5  1,1,1,0 
The  quarterly  div.  was  omitted  from  Oct.  1914  to  July  1915  to  conserve 
resources,  owing  to  the  war.     V.  99,  p.  676,  1676. 

REPORT. — For  year  1914,  with  bal.  sheet,  in  V.  1"0,  p.  640.  showed: 
Net  earnings,  $254,907,  against  $364,500  In  1913;  dividends,  $150,000. 
against.  $250,000.  Pres..  Joseph  S  Keen  Jr.;  V.-P..  Geo.  M.  Bunting; 
Sec  &  Treas..  H.  Bayard  Hodge:  Ass  .  Sec.  &  Asst.  Treas..  W.  H.  Roth. 
Office,  112  North  Broad  St.,  Phila, — (V.  100.  p.  640.  1674,  2169.) 

AMERICAN  PIPE  &  CONSTRUCTION  SECURITIES  CO.— In  order  to 
liquidate  the  floating  debt,  this  co.  was  Incorporated  In  Dela.  July  12  1912 
(Its  $2,000,000  common  stock  Is  all  owned),  and  has  Issued  (aj  $3,000,000 
10-yr.  6%  collateral  trust  bonds  secured  by  deposit  of  $7,0O0.OOO  bonds 
of  sundry  corporations  formerly  held  In  treasury  of  Am.  Pipe  &  Const.  Co., 
and  tft)  $1,000,000  8%  cum.  pref.  stock,  which  must  be  redeemed  within 
15  years  at  10.5  and  Int.;  both  Issues  are  guaranteed,  prIn.  and  Int.:  b^in- 
nlng  1913.  $150,000  must  be  retired  annually.  V.  95,  p.  237.  482. — (V. 
96.  p.  137;    V.  98.  p.  389;    V.  99,  p.  676.) 

AMERICAN     PNEUMATIC      SERVICE    CO.— ORGANIZATION.— In 

porporated  July  1  1899  under  laws  of  Delaware.  V.  68,  p.  1130.  1179.  Is 
the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Co.  (V. 
68,  p.  1073),  the  Inter.  Pneum.  Service  Co.,  &c.  Government  con- 
tracts, V.  84.  p.  572,  1244;  V.  85,  p.  1463:  V.  88.  p.  103.  In  Aug. 
1905  acquired  all  the  stock  of  the  N.  Y.  Mall  &  Newspaper  Trans.  Co. 
and  Tubular  Disp.  Co..  and  all  the  bonds  of  N.Y.Mail&  Newspaper  Trans.  Co.; 
V.  81.  D.  669:  V.  82.  p.  394:  V.  S3,  p.  1102:  V.  84,  p.  1244:  V,  88.  p.  824. 

Official  statement  was  given  In  V.  83,  p.  34.     See  also  V.  88,  p.  824. 

STOCK. — The  7%  first  pref.  stock  ranks  ahead  of  old  pref.;  $1,500,000 
was  sold  In  1910.  V.  90.  p.  449,  504.  701:  V.  91,  p.  334.  In  1912  reduced 
the  common  stock  from  $9,991,325  to  $4,995,662  by  changing  the  par 
from  $50  to  $25  a  share. 

DIVIDENDS  on  old  (now  2d)  pref.  stock  to  Jan.  20  1902,  Incl..  6%  net 
annum:  in  1906,  4!4%:  in  1907,  Jan..  IH%;  1912.  2%:  1913  to  1915 
(M.  &  S.).  3%.  V.  94.  p.  280.  SeTui-annual  div.  on  1st  pref.,  Sept.  30 
1910  to  Sept.  30  1915,  7%  yearly  (3}i%  M.  &  S.). 

First  Mtge.  Collateral  Trust  S.  F. — Of  the  S5.000.000  5%  bond  issue, 
$1 ,849.000  has  been  issued,  of  which  $1,489,500  was  in  treasury  or  sinking 
fund  Dec.  31  1914:  $600,000  is  reserved  to  retire  the  $600,000  (auth.  issue) 
of  Lamson  bonds,  and  the  balance  for  extensions.  &c     V.  81,  p.  32. 

REPORT  for  year  ending  Dec.  31  1914.  with  balance  sheet,  was  in  V. 

100,  p.  1748.  showing  net  earnings,  $.539,505:  charges,  deprec.  &c.,  $177.- 
491;  div.  on  stock  of  subsid.  COS..  $661:  divs.  on  1st  pref.  stock  (7%),  $105.- 
000;  div.  on  2d  pref.)  (3%)  $188,980;  bal..  sur.,  $67,373.  For  year  1913. 
net,  $689,593. 

Pres.,  Wm.  H.  Ames;  V.-P.  &  Treas.,  Gilmer  Clapp;  Sec,  R,  S.  Ingram. 
Office,  161  Devonshire  St.,  Boston. — (V.  99.  p.  540;  V.  100,  p.  1259,  1748.) 

AMERICAN  POWER  &  LKiHT  CO.— Incorp.  Sept.  17  1909  in  Maine. 
Organized  bv  Electric  Bond  &,  Share  Co.  of  N.  Y.,  and  is  controlled  by  inter- 
ests closely  allied  therewith.  Controls  Kansas  Gas  &  Elec  Co.  and  Portland 
(Ore.)  Gas  &  Coke  Co.  and  Pacific  Power  &  Light  Co.  (see  separate  state- 
ment for  each.  The  subsidiaries  in  Aug.  1915  supplied  electric  light  and 
power  service  to  114  communities,  artificial  gas  to  15  communities,  natural 
gas  to  4  communities,  water  service  to  7  communities,  street  railway  serWce 
to  3  communities  and  interurban  railway  service  to  3  communities:  total 
population  served  est.  at  970,000.  See  official  statement,  V.  93,  p.  169: 
V.  94.  p.  1509:V.  95  ,  p.  112.  and  report.  V.  97,  p.  113:  V.  101,  p.  616. ■> 

The  Amer.  Power  &  Light  Co.  also  controls  the  Southwestern  tJtilitles 
Corporation  with  $15.0()0.000  stock,  owning  securities  in  public  utility 
companies  operating  or  controlling  properties  In  Texas  and  elsewhere  In 
the  Southwest.     V.  95,  p.  1124. 
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MISCELLANEOUS  COMPANIES. 
[FoT  abbreviations,  &c.,  see  notes  on  first  page.] 


Date 
Bonds 


Am  Pipe  &  C.  Collat.  Ser  A  $1,000,000  red  102  3^^  textGPx 
(Concluded)    do      Ser  B  $1,000,000  red- 102]^  text..   QPx 

Am  Pipe  &  Const  Securities — 8%  cum  pref  guar  red  10.5  text 
Coll  trust  gold  bonds  guar  red  102  H QP.xc 

American  Pneumatic  Service— Common  stock  $.5.000,000 

First  preferred  (p  &  d)  $3,000,000  7%  cumulative 

Preferred  (p   &  d)  6%  non-cumulative  $7.000,000 

Collateral  trust  mortgage  $5,000,000  gold  sinking  fund.IBz 
Lamson  Con  Store  Service  Co  s  f  bonds IBz 

American  Power  &  Liglit  Co — Common  stock  $17,500,000-. 

Preferred  (p  &  d)  stock  6%  cumulative  $5,000,000 

Notes  gold  convertible  to  Aug  1021  red  102  see  text x 

Collateral  one-vear  notes  extended  in  1914 

American  Public  Service  Co — First  Lien  g  call  10.5--Nxxk 

American  Public  Utilities  Co — Common  $20.000,000 

Pref  (p  &  d)  6%  cum  red  10.5  $20,000,000  autU 

First  lien  gold  bonds  red  10.5    N.xc*&r* 

Secured  gold  notes  $2,000,000  red  101 

American   Radiator — Common  stock  $9.000,000 

Preferred  stock  (not  as  to  assets)  7%  cumulative  $3,000,000 

American  Sewer  Pipe — .Stock  $8,000,000  authorized 

First  mortgage  $2,500,000  s  f  subject  to  call  105   .Col.xx 

American  Shipbuilding — Stock  common  $15,000,000 

Preferred  (p  &  d)  7%  non-cumulative  $15,000,000 

American  Smelters  Securities — Common  stock  $30,000,000.- 

Preferred  (as  to  dlv)  "A"  6%  cumulative  red  par 

Preferred  "B"  5%  cumulative  guaranteed  $30,000,000--. 
15-year  s  f  debs  g  red  105  after  4  yrs  conv  text Ce.xc* 

American  Smelting  &  Refining — Common  stock  $65,000,000| 
Preferred  stock  (p  &  d)  7%  cumulative  $.50.000.000.- 


1908 
1909 

1912 


1903 
1902 


1911 
1915 

1912 


1912 
1915 


1900 


1911 


Par 
Value 


Amount 
Outstandino 


500  &c 

100 

1.000 

25 

50 

50 

500  &c 

500  &c 

100 

100 

100  &c 

1,000  &c 

100  &c 


600  &c 


100 
100 
100 

500  &c 
100 
100 
100 
100 
100 

500  &c 
100 
100 


$600. 

700. 

1.000. 

3.000. 

4,9J5. 

1.500, 

6.32S, 

342 

311, 

8.205. 

3,11!*. 

2,200, 

3,000 

1.620 

2,995 

3,914 

690 

600 

8.185 

•   3.000. 

7,000 

1.251, 

7,600, 

7,900, 

30.0r!0. 

16.649. 

30.0(111, 

12,727, 

50,000, 

50.000. 


000 

000 

000 
000 
66 


OOi! 
800 
500 
000 
400 
800 
000 
000 
700 
000 


Bate 


5 

5 
8 
6g 


7  In  1915 

3  In  1915 

5g 
5  g 

4  in  1914 
6  In  1914 

6g 
6 

6g 
See    text 


When    I  Last  Dividend 
Payable     and  Maturity 


A  &  O  To  Oct  1  1927 

F  &  A  To  Feb  1  1929 

P  &  A  Aug  2  1915  4% 

F  &  AlAug  1 1922 


Places  Where  Interest  ani 
Dividends  are  Payable 

*- 


Gltard    Trust    Co.    Phlfe 
1  do  do 

Checks  m.ailed 
Check  from  WUm.,  Del. 


OOOSee    text 


000 
000 
600 
000 

noo 

000 


6e 

6g 

See    text 

7  In  1914 

See    text 

6  g 

OOOSee  text 
000  See  text 
000 

6 
5 

6  g 
4  In  1914 


8^0 
000 
500 
000 


000  7  In  1914 


MAS 
M  &  S 
A  &  O 
F  &  A 
Q— M 
0— J 

F  &  A 
.T  (fe  .T 
J  &  D 
Q— J  I 
Q— J 
J  &  D 
M    &      S 

Q— M 
Q— F  15 
See    text 
M    &     S 

Q— M 
Semi-an 


Sept  30  '15  3  H 
Sept  30  '15  IH 
Oct    1  1928 
Feb    1  192? 
Sept  1  1915  1% 
Oct  2  1915   1  H 
Aug  1  1921 
July  13  1916 
Dec  1  1942 
IJuly   1  '14   H% 
Oct   1  '15  1H% 
Dec  1  1942 
Mar  1  1918 
Sept  30  '15  4% 
Aug   !6  '15   \% 
Feb  15  '15   ^% 
Mch  !  1920 
.lune  1  1911   2% 
Jan    15  '14  1  ?i 


By  check 
By  clieck 

International  Tr  Co,  Bo» 
do  do 


Checks  mailed 
Guaranty  Tnist  Co.  N  Y 


New  York 


Central  Tr  Co  of  111.  Chic 
Logan  Trust  Co,  Phila 
Ofl  816  So  .Midi  Ave.CQlc 

do  do 

Checks  mailed 
Columbia  Tr.  Co.  iV  Y 
Cleveland,  Ohio 

do 


Q— J      Oct   1    1915  IH  120  Broidway.New  Vc 
Q— J      Oct    1  1915  IM  do  do        . 

F     &     A]  Feb  1  192(1  do  do 

Q — M16  Sept  15  '15   1       120  Broadway, New  York 
O — M      'Sept  1   1915  1%i*  do  do 


STOCK,  &c. — The  common  Is  In  a  voting  trust  till  1916.  No  bonds. 
Stockholders  were  ottered  the  right  to  subscribe  tor  $2,200,000  10-yr.  6% 
gold  notes  dated  Aug.  1  1911  at  par.  With  the  notes  were  issued  transfer- 
able option  warrants  giving  the  holder  of  the  warrants  an  option  at  any  time 
within  10  years  to  purchase  an  amount  of  common  stock  at  par  equal  to 
amount  of  notes.  See  full  particulars,  V.  93,  p.  106.  668.  Divs.  on  pref. 
in  full  to  Oct.  1915.  On  com.,  1913  and  1914,  4%  (Q.-M.);  1915,  March, 
June  and  Sept.,  1%. 

REPORT. — Financial  statement  of  Dec.  31  1914  was  in  V.  100,  p.  1434. 
Earnings,  including  subsidiaries,  for  year  ending  Dec.  31  1914.  $8,077,474, 
against  .$7,012,443  in  1913;  net,  $4,190,032,  against  .$3,491,308.  Gross 
earnings  of  holding  company  for  calendar  year  1914,  .$1,461,580;  net. 
$1,074,054;  interest  and  discounts.  $534,552;  combined  surplus  earnings  of 
controlled  companies  after  dividends  (pro  rata  share).  $44,160;  pref.  divs., 
$187,188;    com.  divs.  (4%)  $.302,476;    bal..  sur.,  .$93,998. 

DIRECTORS.— A.  C.  Bedford,  R.  E.  Breed.  A.  W.  Burchard,  P.  A. 
Farrar,  S.  Z.  Mitchell.  P.  G.  Sykes.  P.  C.  Walcott.  Henry  H.  Wehrhane. 
H.  P.  Wright,  A.  S.  Greiner,  Edward  R.  Stettinius.  Officers:  P.  G.  Sykes, 
Pros.:  M.  FT.  Arning.  Sec.  &  Treas.  N".  Y.  office.  71  B'way. — (V.  99,  p. 
45,  271;  V.  100,  p.  983,  1434,  2087;  V.  101,  p.  616.) 

AMERrCAN  PUBLIC  SERVICE  CO.— (See  Map.)— ORGANIZA- 
TION.— Incorp.  in  Oct.  1912  in  Delaware  and  owns  the  entire  capital 
stocks  and  all  the  bonds  of  13  public  utility  operating  companies,  which,  as 
developed  and  modernized  under  its  management,  are  serving,  without 
competition,  under  favorable  franchises  extending  to  1942  or  later,  rapidly 
growing  cities  in  Texas  and  Oklahoma,  with  a  combined  population  of 
about  70,000,  these  including,  as  plainly  shown  on  the  adjoining  map: 
(a)  All  the  electric  light  and  power  and  ice  properties  in  the  cities  of  Abilene, 
Marshall,  Cisco,  Jefferson,  Longview,  Baird  and  Merkel,  Texas,  and  Hugo, 
Okmulgee  and  Morris,  Oklahoma;  (b)  gas  properties  in  Abilene  and  Cisco; 
(c)  water-works  in  Abilene;  (d)  electric  street  railway  in  Marshall, Tex., 
steel  pay-enter  cars  and  70-lb.  rail.  Population  of  Abilene  in  1915  est. 
15,000;  in  1910,  9,204;  increase,  170%  over  1900.  Marshall,  est.,  15,000, 
again.st  11.452  in  1910. 

Total  electric  generating  capacity,  7,400  h.  p.;  165  miles  of  power  and 
light  distributing  pole  lines;  electric  transmission  lines  from  Okmulgee  to 
Morris,  8  miles;  Marshall  to  Jefferson,  16  miles;  also  projected  to  Long- 
view,  Abilene  and  Merkel,  16  miles;  also  building  Abilene  to  Baird,  Cisco, 
&c.  Natural  gas  is  supplied  through  34  miles  of  mains  and  1,165  meters. 
Water-works,  430,000,000-gal.  reservoir  and  20.7  miles  of  mains.  Hygienic 
Ice  manufacturing  capacity.  330  tons.  Total  valuation  in  Oct.  1915,  ex- 
clusive of  franchises,  $1,962,8,50. 

CAPITAL  STOCK.— Authorized,  common,  $15,000,000;  pref.  7%  cum., 
$10,000,000;  outstanding  June  30  1915:  common,  $1  ,,582,200;  pref. 
.$608,300.     The  pref.  represents  a  large  cash  investment  above  the  bonds.' 

BONDS. — The  First  Lien  bonds  ($1,620,700  outstanding  in  Oct.  1915— 
see  table  above)  are  a  first  collateral  lien  equivalent  to  a  direct  first  lien  on 
all  the  properties  of  the  constituent  companies,  their  entire  present  capitali- 
zation, stock  and  bonds,  having  been  deposited  with  the  New  York  Trust 
Co.,  the  mortgage  trustee,  and  no  additional  stock  or  bonds  being  issuable 
by  them  unless  so  deposited  so  that  the  First  Lien  bondholders  not  only 
have  the  lien  as  represented  by  the  1st  M.  bonds,  but  also  the  equities 
represented  by  the  stocks.  Additional  bonds  are  issuable  for  85%  (a)  of 
cash  cost  of  improvements  and  additions,  or  (b)  of  replacement  value  of 
acquisitions,  but  only  when  the  annual  net  earnings  are  1^  times  the 
annual  interest  charge,  including  the  proposed  bonds  and  any  underlying 
securities  not  pledged  under  the  mortgage.  Betterment  fund  (for  which 
no  bonds  may  be  issued)  an  amount  ranging  from  1  %  on  Jan.  1  1916  to  2 % 
on  Jan.  1  1918  and  annually  thereafter  of  bonds  out.  Bonds  placed  by 
N.  W.  Halsey  &  Co.  (V.  lOl.p.  1372). 
Earns.  12  Mos.  ended  June  30  1915  {Net  over  1  %  Times  Present  Int.  Charge. ) 

Gross  earnings... ..$516,097  I  Interest  on  present  bonds... $97. 242 

Net,  after  taxes 179,575 1  Surplus 82.333 

Pref.  divs.  at  rate  of  7%  have  been  paid  since  organization  to  Oct.  1915. 

OFFICERS.— Pres.,  Samuel  H.  Powell;  V.-P.,  Albridge  C.  Smith  Jr. 
and  A.  V.  Wainwright;  Treas.,  S.  W.  Baldwin;  Sec,  E.  W.  Niver.  Execu- 
tive office,  49  Wall  St.,  New  York. — (V.  95,  p.  1474;  V.  96,  p.  1491;  V.  101, 
p.  1372.) 

AMERICAN  PUBLIC  UTILITIES  CO.  (Kelsey.  Brewer  &  Co.,  Hold- 
ing Co.).— V.  99,  p.  971;  V.  100,  p.  903.  1439,  1920;  V.  101,  p.  771.) 

AMERICAN  RADIATO.'CCO.  -Incorporated  In  N.J.  Feb.  10  1899.  V.08, 
p.  329:  V.  80.  o.  2340:  V.   10.  p.  374.  (VJ\>. 

DIVS.— ('06.  '07.  '08.  '09.    'lO-'ll.  '12-'13.          1914.                 1915. 
Common  .<      4     4       4       6     8  yrly.    Syearly.           9H                 4.4.4.-.- 
Extra [   -.222     2  yrly.    2&10stk.    2  &  10  stk 

In  March  1912  to  1914.  2%  with  2%  extra  in  cash  and  10%  In  com.  stk. 

In  June,  Sept.  and  Dec.  1914,  23^%;  1915,  Mar.,  June  and  Sept.,  4%. 
V.  100.  p.  476. 

STOCK. — The  stockholders  voted  Mch.  5  1913  to  Increa.se  the  authorized 
common   stock  from  $7,000,000  to  $9,000,000.   V.  96.  p.  421. 

RKPORT  for  year  ending  Jan.  31  1915,  with  bal.  sheet.  V.  100.  p.  809, 
showed:  Trading  profits,  .$2,289,075;  7%  on  pref.,  .$210,000;  cash  div.  on 
com.  (11H%).$911,.580;  .stock  div.  (10%).  $744,100;  bal..  sur.,  .$423,395. 
Pre„s.,  C.  M.  Woolley.  Office,  816  So.  Michigan  Ave.,  Chicago. —  (V.  98, 
p.  1395;   V.  100,  p.  476,  809.  903,  1920.) 

AMERICAN  REFRIGERATOR  TRANSIT  CO.— Stock,  $.500,000.  owned 
by  Mo.  Pac.  Ry.  The  $1,188,000  5"'o  equipment  notes  dated  June  1  1911 
m.-itiiro  In  20  Inst.illnu-nts.  ranging  from  .f.OI.OOO  to  $57,000  seiiil-annu;dly 
from  Dec.  1  1911  to  June  1  1921;  par  $1,000;  int.  J.  &  D.;  the  .$480,000  5% 
equipment  notes  dated  Dec.  2  1912  mature  In  20  semi-annual  installments 
01  $24,000  each  from  June  1  1913  to  Dec.  1  1922;  par  1,000;  Int.  J.  &  D. 
and  the  $2,1.50,000  5%  equipment  notes,  ser.  C.  dated  May  1  1913  mature 
In  20  seml-ann.  Installments  (the  first  two  $120,000.  then  one  $125,000: 
remainder  $105,000  each;  par,  $1,000;  Int.,  J.  &  D.  All  Issues  are  tax- 
exempt. —  (V.  97.  p.  667,  1117.) 

AMERICAN  SEWER  PIPE  CO.— See  issue  Oct.  1912;  V.  100,  p.  143 
AMERICAN  SHIPBUILDING  CO.— Incorp.  In  N.  .f.  Mch.  10  1899 
V.  OS  p.  7,0;  V.  70,  p.  890;  V.  71,  p.  311.  101  1:  V.  73.  p.  3!I0:  V.  83,  p.  1  172 
Deolsion  V.  94  p.  1765;  V.95.  p.  1.543;  V.  96.  p.  489.  No  bonds.  Only 
bonds  of  subsid.  cos.  are  $200,000  Buffalo  Dry  Dock  Co.  purchase 
money  mortgagw  and  $750,000  Western  Dry  Dock  &  Shipbuilding  Co. 
(of  Port  Arthur  Ont.)  serial  1st  6s. dated  Jan.  2  1913  maturing  annually 
Jan.  1  1916  to  1928,  .$2,50.000  being  reserved  for  extensions;  and  .$.500,000 
Scott  Steamship  Co.  10-year  serial  first  6s.     V.  95.  p.  1751;    V.  99.  p.  473. 

DIVIDENDS.—  1   '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.     1911 

Common %/      13       0       2       6"" 


Pref.  div.  paid  \H%  quar.  to  Jan.  1914.  No  further  paymentsmade  for 
the  balance  of  the  fiscal  year  owing  to  losses  incurred  on  contracts  madia 
before  the  fiscal  year.     V.  98,  p.  11.58;  V.  99.  p.  896. 

Report  for  year  end.  June  30  1915,  in  "Chron."  Oct.  30.  In  1913-14:  Net 
earnings.  .$712,061:  div.  on  pref.  (3 '/^  %),  $276,500;  depree'n.  maintenance, 
reserve,  &c.,  $432,757;  bal.,  sur.,  .$2,804.  Forl914-15,  net,  $175,770; 
deprec.  and  maint.,  $170,361;  bal.,  $5,406.  Chairman,  H.  A.  Christy, 
Chicago;  Pres.,  Edward  Smith,  Cleveland;  Sec.  «&  Tresis.,  Ora  J.  Pish. 
Office,  Cleveland,  O.— (V.  101,  p.  1274.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION — 
Incorporated  March  31  1905  In  New  Jersey,  and  acquired  from  Guggen- 
heim Exploration  Co.  various  mining  properties  and  interests  In  Mexico, 
Colorado  and  Missouri  and  about  $5,()0(),000  to  complete  certain  purchases. 
Later  bought  other  properties  In  California,  Washington,  Utah,  Missouri 
and  Mexico  and  about  one-sixth  of  Federal  Mining  &  Smelting  stock.  Am. 
Smelting  &  Rellnlng  Co.  owns  the  $30,000,000  common  stock.  See 
below.  Properties,  see  V.  89  p.  1662.  V.  80.  p.  1730,  1915.  1973-  V.  82. 
p.  694;  V.  90.  p.  1046;  V.  93,  p.  291;  V.  91,  p.  1327;  V.  94,  p.  854;  V, 
101,  p.  529. 

STOCK. — Preferred  stock  "B"  is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  In  case  of  liquidation: 
principal  Is  subject  to  redemption  at  par  at  option  of  company,  June  I  • 
1930  or  any  interest  day  thereafter.     Sinking  fund  Is  provided.     See  V. 
80.  p.   1730.   1973;  V.  89,   p.   1662. 

Pref.  stock  "A"  Is  preferred  over  "B"  only  as  to  dividends.  Present  auth- 
orized issue,  $17,000,000,  may  be  increased  by  $5,500,000.  There  is  to  be 
set  aside  from  income  for  retirement  of  stock  at  par  yearly  on  July  1  be- 
ginning 1914  1  %  on  pref.  stock,  ser.  A  and  a  further  sum  equal  to  6%  on  all; 
stock  theretofore  purcha-sed;  $3.50,200  redeemed  in  1914  and  1915.  See  V. 
100,  p.  529;  V.  94,  p.  1628.  Pref.  stock  has  no  voting  power  unless  divi- 
dends for  one  year  remain  unpaid. 

DIVIDENDS. — On  both  classes  of  pref.  stock  in  full  to  Oct  1  191$ 
incl.  6%  on  1st  pref.,  5%  on  2d  (now  Q.-J.).     V.  93,  p.  668. 

DEBENTURES. — The  6s  are  convertible  at  option  of  holder  any  time 
prior  to  Aug.  1  1918  (or  In  case  of  earlier  redemption  until  thirty  days 
prior  to  the  redemption  date)  into  Am.  Smelt.  &  Ret.  Co.  common  stock 
at  par.  provided  the  market  value  of  the  bonds  shall  then  ho  at  least  oar. 
They  are  subject  to  call  on  any  interest  day  since  Feb.  1  1915.  as  a  whole 
or  in  part,  by  the  sinking  fund  of  at  least  $500,000  yearly,  beginning 
1912,  on  90  days'  notice,  at  105%  and  int.,  when  drawn  by  lot;  but  any 
bonds  so  called  during  the  conversion  period  may  be  converted  Into  stock. 
No  bonds,  debentures  or  mortgage  shall  take  precedence  over  said  converti- 
ble bonds.  On  Dec.  31  1914,  $1,649,000  were  in  the  treasury  or  with 
sink.  fd.  trustees.     V.  91,  p.  1448.  1329,  1.327,  1162;  V.  92.  p.  325,  1312. 

Earnings. — -For  7  months  ended  July  31  1915,  total  net  income,  $3,407,- 
188;  bond  int.  and  discount,  $492,847;  dividends,  $1,254,900;  bal.,  surplus 
for  period,  $1,659,441.     V.  101,  p.  1093. 

Report  for  year  ending  Dec.  31  1914  in  V.  101,  p.  526.  showed:  Net 
income.  .$6,152,971,  agst.  .$6,700,022;  in  1913-14,  int.,  discount  &  deprec., 
$2,193,368,  agst.  $2,199,270;  pref.  div.  "A"  (6%) ,  $1,017,450;  pref.  "B" 
div.,  $1,500,000;  com.  div.  (4%),  $1,200,000;  bal.,  sur.,  $242,153. 

OPFICERS.-Pres.,    Daniel   Guggenheim;    Vice-Pres.,    Edgar   L. 
house,  Edward  Brush  and  S.  W.  Eccles;  Treas.,  Murry  Guggenheim; 
W.  E.  Merriss.     Office,  120  B'way,  N.  Y. — (V.  101,  p.  529.  1093.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION, 

Incorporated  April  4  1899  under  laws  of  New  Jersey;  V.  68.  p.  668. 

and  operates  plants  for  the  smelting'of  ores  and  the  treatment  of  lead 
bullion,  copper  bullion  and  copper  matte  In  Utah,  Montana,  Colorado, 
Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  principal  mer- 
chantable products  are  bar  gold  and  sliver,  pig  lead,  electrolytic  copper  and 
blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Refining  Co.,  the  Omaha 
&  Grant  Smelting  Co.,  &c.  List  of  plants,  rights  of  stock,  &c.,  see  V.  68. 
p.  1041;  V.  84.  p.  160;  V.  88.  p.  1059:  V.  93,  p.  471.  See  Am.  Smelters' 
Securities  Co.  above.     V.  80,  p.  873;  V.  91,  p.  1329;  V.  93,  p.  291. 

STOCK,  &c. — In  Jan.  191 1  common  stock  was  Increased  from  $50,000,000 
to  $65,000,000,  to  provide  for  conversion  of  Amcr.  Smelters'  Securities 
debentures — see  above      V.  91.  p.  1448;  V.  91.  p.  60. 

DIVIDENDS.  fl905.  1906.  1907.  1908.  1909  «o  Sept  1915. fnel. 
Common  (%) \   54  7  7^  5         4%  perann.  (now  Q-M 

REPORT.— For  6  mos.  ending  June  30  1915,  in  V.  101.  p.  921,  showed 
combined  results  of  Smelting  &  Securities  Cos.,  total  gross  income,  $(}  757  - 
353,  agst.  .$6.782,2.51  in  1914;  total  charges,  $1,737 ,.371,  agst.  $1,815,562; 
net,  .$5,019,982,  agst.  ,$4,966,692;  pref.  divs..  .$3,004,900;  Smelting  Co. 
(2%).  $1,000,000;  bal.,  sur.,  $1,015,082.  For  cal.  year  1914  (in 
combined  results  of  Smelting  and  Securities  companies: 


New- 
Sec., 

&c. — 
Owns 


com.  div 

V.  100.  p.  1075) 


1914. 


Smelt. .ref.,&c.  10,667,822 
Mining  props.  935,193 
Int., rents,  &c.  1,222,514 


1913. 

$ 

10,926,2,54 

1,185,1.54 

1,318„525 


Gross  inc. .12,825, .529 


Admin,  expen.      924.683 

Taxes 175.R,59 

Dopr.&  amor.   1,540,3.50 
Res'ch.&c.cxp        55,008 

Pensions,   &c.         

Profit  and  loss      240.000 

DIRECTORS.— Simon 
(Pres.),    Isaac   Guggenheim 


13.429.933 
896,6.39 
210,698 
1,525,518 
90,538 


1914. 
$ 

Am.Sm.Scc. — 
Deb.  int..  &c.       8.58,064 
Pref.  A  div.  (6)   1,017,450 
Pref.  U  div. (5)    1  ..500,000 

Am.S.i.tR. — 
Pref.  div.  (7).   3,500,000 
Com. div.  (4).  2,000,000 


1913. 

$ 

950 .000 
1  .020,000 
1 ,500,000 

3,500,000 
2.000.000 


Tot.  doduc.l  1,81 1.414  11,693,393 

Surplus 1,014,115     1,7.36.540 

Guggenheim   (Chairman),   Daniel  Guggenheim 


6 


2     6     2. 


0,0 


(Treas.),  Solomon  R.  Guggenheim,  Murry 
Guggonheim,  S.  \V.  Eccles  (Vico-i'res.) ,  Pldward  Brush  ( Vicc-Pre^.) ,  Walter 
T.  Pago.  Grant  B.  Schley.  M.  D.  Thatcher,  W.  S.  McCornick.  Karl  Filers. 
Fr.ank  W.  Hills.  Charles  Earl.  Edgar  L.  Nowhouso  (Vico-Prcs.) ,  Willard  S. 
Mor.se.  John  N.  Sticlo,  Josopij  C/lendenin,  J.  Iv.  MacGowan,  Leopold 
Fredrick.  II.  A.  Prosser,  Judd  Stew.art,  Win.  C.  Potter,  William  Loob  Jr., 
C.P.  NoillandC.  W.  Whitley.     Office,  120  B'way,  N.  Y. — (V.  101,  p. 921.) 

AMERICAN  SNUFF  CO.— Incorporated  In  N.  J.  on  March  12  1900. 
Under  plan  of  disintegration  of  Am.  Tobacco  Co.  (V.  93.  p.  1122-4),  the 
assets  remaining  are  large  modern  grinding  factories  at  Yorklyn,  Del  .  and 
Clarksvillo.  Tonn.,  and  finishing  works  at  Metnidiis.  Tenn.  In  Mav  1915 
the  auth.  com.  and  prof,  stock  were  reduced  to  $11 .000.000  and  $4, 000, 000. 
respectively.     V.  93,  p.  280;    V.  93,  p.  1603;    V.  100,  p.  1439. 

COMMON  DIVS.I  •03-'06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14.    1915. 

Regular %      10  y'ly  10)^    13     19     20     20  12)4    12     9  12 

Extra.. %l 4       9       3       3     2,4      (7) 

Also  in  Dec.  1911.  34  4-11%  each  in  com.  stock  of  Geo.  W.  Helmo  and 
Weyman-Bruton  companies  (V.  94.  u.  280);  in  July  1913.  10%  in  Amer.  To- 
bacco Co.  pref.  stock  and  4.54%  of  Amer.  Cigar  Co.  pref.  stock  (V.  96,  p. 
1631).     In  Oct.  1914.  distributed  P.  LoriUard  Co.  and  Liggett  &  Myers 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


American  Snuff— Stock  common  $11.000.000 

New  preferred  (p  &  d)  6%  non-cum  $4,000.000 

Old  preferred 

American  Steel  Houndries — Stock  (see  text) 

Mortgage  $3,900,000  total  auth  s  t  red  alter  10  years Eqx 

Debentures  $3,436,800  redeemable  at  par  (text) x 

American   Sugar  Refining — Common  stock  $45,000,000 

Pre(  stock  7%  cum  (not  pref  as  to  assets)  $45.000,000 

American  Telegraph  &  Cable — Stock  5%  rental 

American  Telephone  &  Telegraph— Stock  $500.000.000 

Collateral   trust   mortgage  gold   (V  70.  p  40) OB.zc* 

Convertible  bonds  redeemable  at   105   (text) -OB.xxc*&r* 

Convertible  bonds  redeemable  text z 

West  T  &  T  Co  coll  trust  bonds  $10,000,000  assum.OB.zc* 

American  Thread— Pref  (p  &  d)  stk  $6,000,000  5%  cum  g  or  £ 
First   mortgage  $6  000.000  gold  or  £ (j.xc* 

American  Tobacco  Co — Common  stock  $100,000,000  auth.. 

Old  pref  stock  6%  cum  non-voting 

Preferred  (p  &  d)  $52,459,400  6%  cum  (see  text) 

Gold  bonds  vnot  mortgage)   $56,100,000  auth Q.xc'&r 

Gold   bonds   (not  mortgage) Q.xc&r* 

Consolidated  Tobacco  coll  trust  mtge  gold Q.xc'&r 

American  Type  Founders — Common  stock 

Preferred  (p  &  d)  stock  7%  cum  $3,000,000  red  105 

Deb  gold  $1,000,000  s  f  $20,000  y'ly  begin  Sept  1900-Baz 


Date 
Bonds 


1905 
1908 


1899 
1906 
1913 
1902 

1899 


1904 
1904 
1901 


1896 


Par 
Value 


5100 

100 

100 

100 

100  &c 

100  &c 

100 

100 

100 

100 

1,000 

1,000  &c 

100  &c 

500  &c 

5 

500  &c 

100 

100 

100 

50  &c 

50  &c 

50  &c 

100 

100 

100  &c 


Amount 
Outstanding 


$11,000,000 
See  text 

94.200 

17,184.000 

2,070.300 

2.748.800 

45,000.000 

45,000,000 

14.000.000 

370  924.700 

78.000.000 

4,285.000 

37.665.000 

10,000.000 

4.890.475 

6,000.000 

40,242.400 

905.500 

51,855,700 

990,150 


Rate 

% 


1.489.000 

4,000.000 

2.360,600 

674,400 


See    text 

6  In  1915 

6 
2  in  1914 
6g 
4 

7  In  1915 

7  In  1915 

5 

8  In  1915 

4g 

4ff 

4H 

6.g 
5  In  1915 
4  g  or  £ 
See    text 

6 

6 

6g 

4g 

4g 
4  In  1915 
7  In  1915 

6g 


When 
Payable 


Q— J 

Q— T 
Q— J 
Quar 

A     &     O 

F     &     A 
Q— J 
Q— J 
Q— M 
Q— J 

J      &     J 

M    & 

M    & 

J     & 

J      & 

J  & 
O— M 
Q— J 
Q— J 

A     &     O 

F     &     A 

F     &     A 
Q— J 
Q— J 

MAN 


Last  Dividend 
and  Maturity 


Oct    1  1915  3% 
Oct  1  '15  1  H% 
Oct   1  -15  1^% 
Dec  31 '14,  J^% 
Oct    1  1935 
Feb   1 1923 
Oct  2 '15,  \'4% 
Oct  2 '15.  1  H% 
Sept  I'lS.l  M% 
Oct   15  '15.  2% 
July  1  1929 
Afch  1  1936 
Mch  1  1933 
Jan    1  1932 
July  1  •15,  ■2H% 
July  1  1919 
Sept  1  '15  5% 
Oct  1  '15.  1}^% 
Oct  1  '15.  1  J^% 
Oct    1  1944 
Aug  1  1951 
Aug  1  1951 
Oct  15  '15, 
Oct  15  "15, 
May  1  1926 


1% 
15i 


Places  Where  Interest  and 
Dividends  are  Payable 


Memphis,  Tenn 
do         do 


Checks  mailed 
Equitable  Trust  Co,  N  5 
Guaranty  Trust  Co.  N  ¥ 
Checks  mailed 

do 
Western  Union  Tel,  N  ? 
Checks  mailed 
N  Y,  Bos,  Lond  &  Amst 
New  York  and  Boston 

do  do 

Old  Colony  Tr  Co,  Bw 
Guaranty  Trust  Co.  N  ¥ 

do  do 

Checks  mailed 


do 

Guaranty  Trust  Co.  N  Y 
do  do 

do  do 

Checks  mailed 
do 

Bankers  Trust  Co,  N  Y 


Tob.  pref.  stock  out  of  surplus,  making  .02204  6-11  and  .03127  3-11  of  a 
share,  respectively,  on  each  share  of  common  stock.     V.  99,  p.  676,  1676. 

REPORT.— Report  for  year  ending  Dec.  31  1914  (in  V.  100.  p.  810) 
showed  net  earns., $1,685,668;  pref.  div.  (6%),  $245,442:  com.  div.  (9%), 
$990,000;  bal..  sur..  $450,226.  Total  sur..  Dec.  31  1914.  $1,913,507,  of 
which  $698,273  reserved  for  working  capital.  Pres.,  Martin  J.  Condon; 
Sec.M.  E.  Pinch.     Office,  Memphis,  Tenn. — (V.  100.  p.  810,  1439,2012.) 

AMERICAN  STREL  FOUNDRIES— ORGANIZATION.— Incorporated 
in  New  Jersey  on  June  26  1902.  V.  79.  p.  1463;  V.  80.  p.  224,  602;  V.  83. 
p.  685,  1575.     In  Oct.  1915  received  large  orders  for  shells.     V.  101,  p. 1373. 

STOCK. — The  stooktiolders  voted  Juae  12  1908  to  reduce  the  autuorlzid 
Stink  from  S37.6.50.000.  consisting  of  $18,110,000  common  and  SU). 540. 000 
pref.,  to  $17,184,000  of  one  class  only.  V.  86.  p.  170.  482.  605.  722,  796: 
V.  87.  p.  40.     Over  99%  of  stock  assented. 

BONDS.— As  to  6s,  see  V.  81,  p.  267,  842:  V.  83,  p.  820.  Debentures 
are  callable  at  par;  not  less  than  10%  to  be  retired  yearly  from  Feb.  1  1913. 

DIVIDENDS.— .May  15  1910  to  May  15  1911.  both  incl.,  5%  per  ann.: 
1913  and  1914.2%  f!^  ofl  %  quar.);  in  Mar.  1915.  none.      V.  100.  p.  814 

EARNINGS. — For  6  mos.  ending  June  30  1915,  net  earnings  $43,967 
against  .^242, 162  in  1914;  other  income.  $30,155;  interest,  sinking  fund, 
depreciation,  &c.,  .$431,126;   balance,  deficit,  $357,003.     V.  101,  p.  450. 

REPORT. — For  year  ending  Dec.  31  1914.  in  V.  100.  p.  809.  showed:  Net 
income,  $724,662:  charges,  $475,156;  deprec'n.  $231,456;  debenture  re- 
tirement. $249,532;  divs.   paid   (2%).  $343,680:  balance,  deficit  $575,162 

Directors. — Charles  Miller,  B.  P.  Lamont,  F.  E.  Patterson,  William 
V.  Kelley,  W.  D.  Sargent,  Geo.  B.  Leighton,  Max  Pam,  Edward  Shear- 
son,  John  M.  Harrison,  E.  F.  Goltra,  Arthur  J.  Eddy,  Geo.  E.  Scott. 
Pres.,  Robert  P.  Lamont:  1st  V.-P.,  Geo.  E.  Scott:  2d  V.-P.,  R.  H.  RIplev; 
3d  V.-P.,  Warren  J.  Lynch:  4th  V.-P.,  J.  C.  Davis;  Treas.  &  Sec,  F.  E. 
Patterson;  Como..  Thos.  Drever;  Gen.  Counsel,  Max  Pam.  Office. 
Chicago.— (V.  99,  p.  1453;  V.  100,  p.  809.  814,1.595;  V.  101,  p.  450,  1373.) 

AMERICAN  SUQAR  REFINING  —Organized  In  N.  J.  In  Jan.  1891,  per 
plan,  V.  51.  p.  609.  (See  also  V.  91.  p.  1571.)  The  company  holds  (see 
description  V.  90,  p.  164:  V.  88.  p.  943).  by  direct  ownership  and  ownership 
In  subsidiary  refineries,  the  Standard  Refinery.  Boston;  Havemeyer  &  Elders 
New  York:  Matthlessen  &  Wlecher's.  Jersey  City;  Spreckels'  Refinery, 
Philadelphia,  and  Chalmette  Refinery,  New  Orleans.  The  company  holds 
In  reserve  readv  for  operation  the  Franklin  Refinery.  Philadelphia,  and 
Louisiana  Refinery,  New  Orleans.  It  also  owned  Jan.  1915  $2,428,900  of 
the  $10,000,000  stock  of  the  National  Sugar  Refining  Co.  (V.  93,  p.  535; 
V.  92,  p.  326;  V.  91,  p.  1571),  having  in  1913  sold  $2,699,300  to  its  stock- 
holders at  par.     See  that  company  below.     V.  96.  p.  362;   V.  98,  p.  307. 

The  American  company  also  owns  (V.  93,  p.  529)  less  than  one-half  of 
the  stock  of  the  following  beet-sugar  companies:  Alameda  Sugar  Co.,  Cali- 
fornia; Michigan  Sugar  Co.  (V.  91,  p.  1577;  V.  93,  p.  1670),  Michigan;  Me- 
nominee River  Sugar  Co.,  Michigan,  and  Continental  Sugar  Co.,  Ohio.  Also 
owns  14  of  stock  of  Spreckels  Sugar  Co.  and  majority  of  the  Iowa  Sugar 
Co.  of  Iowa.  Compare  V.  93.  p.  529,  1603,  1670:  V.  94,  p.  764;  V.  98, 
p.  307,  1995: V.  99.  p.  1053.  1132,  1912. 

The  investments  m  beet  sugar  and  other  corporations  In  Jan.  1915 
aggregated  $20,968,070.  Properties  owned,  cane  and  beet  sugar  see  Gov't 
data.  V.  91.  p.  l.j/'l  V.  9.i.  p.  529  Settlemen'^  of  litigation  April  1909 
V.  88.  p.  1130.  1502;  V.  89.  p.  1282;  V.  91.  p.  1631.  On  Nov.  28  1910  suit 
was  brought  by  the  U.  S.  Government  for  alleged  violation  of  the  Anti- 
Trust  laws.  V  91.  p.  1513,  1.571:  V.  92,  p.  6.57;  V.  94.  p.  764;  V.  98.  p. 
239,  306:  V.  99,  p.  1132.  Congressional  investigation.  V.  92.  p.  1312: 
V.  94.  p.  633.  The  Chalmette  Refinery,  near  New  Orleans,  was  closed 
down  early  in  Dec.  1914  on  account  of  Louisiana  litigation,  but  re-opened 
Jan.  1  1915.     V.  99.  p.  1012:  V    100.  p.  311,  1834. 

DIVIDENDS.—  (1892  1893  1894  to  1899  1900  '01  toOct. '15 
Common %110>i     213^      12  y'ly  (3  Q-J)       754  7  yearly 

REPORT. —  Report  for' year  ending  Dec.  31  1914,  with  bal.  sheet.  In 
V.  100.  p.  894.  showed  net  earnings.  $6. 139,390;  add  amt.  former  approp'ns 
for  impts.  expended  for  new  construction  In  1914,  $707,178;  deprecia'n. 
$821,113;  divs.  (7%).  .$6,299,9-2;  impts.,  $718,283;  contingencies.  $205.- 
831:  bal..  def..  $1,198,631.     Total  surplus  Dec.  31  1914,  $17,0.30,794. 

DIRECTORS.- Earl  D.  Babst  (Pres.),  Washington  B.  Thomas.  George 
H.  Prazier  (V.-P.),  Albert  H.  Wiggin,  Henry  C.  Mott,  S.  (;.  Hooker, 
Samuel  Carr,  Philip  Stockton,  Samuel  McRoberts,  Edwin  S.  Marston. 
Charles  H.  Allen,  VVashington  B.  Thomas  and  George  H.  Frazior;  Troa-s., 
W.  Edward  I'^oster;  Hoc,  J.  E.  Freeman.  N.  Y.  office,  117  Wall  St. — 
(V.  100,  p.  894,  903,  1834,2087;  V.  101,  p.  215.) 

AMERICAN  TELEGRAPH  &  CABLE.— Owns  twocables  between  Nova 
Scotia  and  England.     Leased  until  1932  to  Western  Union — which  see. 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION  — 
Owns  a  large  Interest,  generally  a  majority  Interest,  In  the  capital  stock  of 
the  leading  local  companies  operating  under  the  Bell  patents  throughout 
the  United  States,  V.  88  p.  1554:  also  owns  the  system  of  long-distance  tele- 
phone lines  bv  which  they  are  united  Pupln  patents,  V.  72,  p.  677:  V.  76. 
p.  332.  596;  V.  77.  p.  39;  V.  92.  p.  796,  1312.  The  major  operating  com- 
panies, greatly  reduced  in  number  of  late  years  by  consolidation,  have  had 
their  shares  largely  exchanged  for  stock  of  the  Am.  T.  &  T.  C3o.  An  Idea  of 
the  company's  present  holdinj^s  may  be  had  from  the  list  of  bond  collateral 
shown  bolow.  See  also  list  m  V.  97,  p.  446.  Through  service  between 
New  York  and  San  Francisco.  3.400  miles,  was  tested  on  Jan.  25  and  was 
opened  for  commwcial  purposes  on  Mar.  1  1915  and  extended  to  Los  An- 
geles May  10  1915.      V.  100,  p.  400.  1674. 

The  chief  subsidiaries  having  bonds  outstanding  are  separately  described 
In  this  section.  They  are:  Chicago  Tel.  Co..  Cumberland  Tel.  Co.,  New 
York  Tel.  Co..  New  England  Tol.  &  Tel.  Co.  Michigan  State  Tel.  C^o., 
Southern  Bell  Tol.  Sc  Tel.  and  Pacific  Tel.  &  Tel.  Co.  Also  see,  separately 
Klven.  Mountain  States  T.  &  T.  (3o.  and  Western  Eloc.  CJo. 

Also  owns  most  of  the  $15,000,000  stock  of  Western  Electric  Co.  of  Chic, 
and  N.  Y.,  manufacturers  of  electric  and  telephone  supplies.  V.  91,  p. 
1678:    V.  94.  p.  637. 

In  Dec.  1913  an  agreement  was  made  with  the  Government  to  sell  the 
$29,657,200  Western  Union  Telegraph  Co.  stock  hold,  which  was  done  In 
Mar.  1911.  and  to  acquire  control  of  no  additional  independent  telephone 
properties  except  under  certain  restrictions,  and  to  give  the  Independents 
toll  rights  over  the  long  dl.stance  telephone  Unas.  V.  97.  p.  1900:  V.  98, 
p.  612,  928;  V.  100,  p.  1351.     As  to  wireless  telephoning,  see  V.  lOi,  p.  1093. 

STOCK. — Amount  outstanding  Juno  1915,  ,$365,171 ,600.  As  to  conver- 
tible bonds  of  1906  and  1913.  see  below.  V.  92,  p.  1702;  V.  93,  p.  47,  166. 
231.  798.  1192. 

In  1911  offers  were  made  to  purchase  the  minority  stocks  of  the  Missouri 
&,  Kansas  Telephone  Co..  Central  Union  Telephone  CJo.,  Bell  Teleph(me  C5o. 
of  Missouri  and   Western  Telephone  &  Telegraph  Co.     V.  93,   p.   1106; 


V.  90,  p.  629.  Also  Cumberland  Telephone  &  Telegraph  Co.  and  Chicago 
Telephone  Co.  V.  93,  p.  1467.  In  Nov.  1914  an  offer  was  made  to  pur- 
chase the  $8,972,800  minority  common  stock  of  Pacific  Telephone  &  Tele- 
graph Co.  on  basis  of  2  .shares  for  9  of  Pacific  company.  V.  99,  p.  1530. 
In  Sept.  1912  the  property  of  the  Western  Telephone  &  Telegraph  Co.  was 
purchased,  its  obligations  being  a.ssumed. 

DIVIDENDS.— July  1900  to  July  1906,  incl..  7J4%  per  annum:  Oct. 
1906  to  Oct.  1915,  8%  (Q.-J.). 

BONDS. — The  coll.  trust  mtge.  of  1899  is  secured  by  collateral  shows 
below  (compare  V.  92,  p.  397) .  On  additional  collateral  further  bonds  may 
be  issued  to  an  amount  not  exceeding  75%  of  the  estimated  value  of  collatr- 
eral;  and  the  Issue  at  any  time  outstanding  must  not  exceed  the  amount  ot 
the  company's  capital  stock  then  paid  up.  V.  69,  p.  1195,  1249;  V.  70,  p.  40; 
V.  85.  p.  1398;  V.  80.  p.  999,  1113:  V.  92.  p.  190,  .397;  V.  93,  p.  347. 

Nature  of  Lien. — A  direct  obligation  of  the  company  and  secured  by  de- 
posit with  trustee  of  the  following  stocks  of  associated  cos.,  par  value  $102,- 
809.950.     (Estimated  value.  $118.3:?8.052.     See  V.  97,  p.  446) .  viz.: 
Shares.  Par  Value. 

261.000  Chicago  Telephone  Co.   $26,100,000 

42.341  Cincinnati  &  Suburban  .3ell  Telephone  Co 2,117,050 

26.575  Michigan  State  Telephone  Co.,  common 2.657,500 

134.395  Missouri  &  Kansas  Telephone  Co 13,439,500 

145.000  Mountain  States  Telephone  &  Telegraph  Co 14,500,000 

33.231  Nebraska  Telephone  Co.. 3.323.10O 

362,431  New  York  Telephone  Co 36,243,100 

29,181  Southern  New  England  Telephone  Co 2.918, lOO 

15.116  Wisconsin  Telephone  Co 1.511.600 

The  convertible  4s  of  1906  (•?  150,000,000  original  Issue)  are  to  be  ratably 
secured  by  any  future  mtge.  or  coll.  trust  indenture.  They  are  subject  to 
call  since  Mar.  1  1914  at  105  and  convertible  into  stock  since  Mar.  1  1909 
and  before  Mar.  1  1918;  and  in  the  meantime  up  to  30  days  prior  to  any  date 
of  redemption,  with  a  cash  adjustment  of  interest  and  dividends,  re.spe»- 
tively,  provision  being  made  to  protect  the  holders  as  to  the  convertible  rate 
in  tlie  event  of  the  issue  of  new  stock .  The  conversion  rate  Is  decreasing  as 
new  stock  is  issued  to  convert  che4)^%  convert,  bonds  of  1933.  See  V.  82,  p 
394.  571.  699;  V.  83.  p.  438:  V.  84,  p.  105.  160,  273,  9,33,  1.369,  1489;  V.  86, 
p.  171.  1411:  V.  87,  p.  1013,  1481,  1535,  1606:  V.  88,  p.  453,  508,  566,  627; 
V.  93.  n.  47.  231.  Outstanding  Issue  has  been  reduced  from  $150,000,000 
to  $4,384,000  by  conversion  into  stock.  . 

The  $67,000,000  20-year  4H%  bonds  of  1913  are  convertible  (a)  into 
stock  at  120  since  Mar.  1  1915.  to  Mar.  1  1925,  or  (6)  into  an  equal  amount 
of  stock  upon  payment  of  $20  per  share.  Tliey  are  redeemable  at  Sept.  1 
1925  and  thereafter  at  par.     V.  96.  p.  204,  364,  792;  V.  100,  p.  644. 

The  collateral  trust  bonds  of  1902,  made  by  the  Western  Telep.  &  Teleg. 
Co.,  which  were  assumed  in  Sept.  1912,  will,  on  application  to  trustee.  Be 
endorsed  with  the  agreement  to  pay  prin.  and  Int.  V.  95.  p.  1407. 

in  April  and  May  1914  sold  $30,006,000  2-year  5%  notes  of  6  subsidiaries 
to  provide  their  requirements  for  1914  and  1915.     V.  98.  p.  1247.  1318.1540. 

EARNINGS. — For  3  mos.  endlTig  Mar.  31  1915,  gross,  $11,594,494, 
against  $11,564,003;  expenses.  $1,317,798;  interest,  $1,876,606;  dividends 
(2%).  $6,968,759;  bal..  sur.,  $1,431,330. 

REPORT.— Report  for  1914  in  V.  100,  p.  976,  994. 

Years  ending  Dec.  31—  1914.  1913.  1912. 

Total  gro.ss  earnings... $46,196,599  $45,909,992  $42,717,993 

Surplus  over  interest  charge 32,334.814     32,920,090     32.062,945 

Paid  dividends  (8%) ---  27,572,675     27,4.54,037     26.015,588 

DIRECTORS. — Theo.  N.  Vail  (Pres.),  Geo.  F.  Baker,  Alexander  Coch- 
rane. Union  N.  Bethell.  W.  Murray  Crane.  Henry  S.  Howe,  Chas.  E.  Hub- 
bard, William  Lowell  Putnam,  John  I.  Waterbury,  Moses  Williams,  Eugene 
V.  R.  Thayer,  Henr.v  L.  Higginson,  Lewis  Cass  Ledyard.  Charles  F.  Adams 
2d.  G.  P.  Gardner,  Richard  Olney  and  Philip  Stockton.  Sees.  A.  A.  Mai»- 
tors;  Treas.,  Geo.  D.  Milne.  Office,  125  Milk  St. .Boston. — (V.  100,  p. 
400,  644,  814,  976,  994,  1169,  1351,  1674;    V.  101,  p.  1093.) 

AMERICAN    THREAD   CO.— Incorporated   in    N.    J.    March    10    1898 

(V.  67.  p.  1 158) .  Common  stock.  $ii.00'),000  (M  .50  per  $5  share  paid  in)  was 
understood  to  be  entirely  owned  bv  the  English  Sowing  Cotton  Co.  Brit- 
ish tax  decision,  V.  94,  p.  418:  V.  96,  p.  4S9.  On  June  2  1914  a  decree  was 
entered  by  consent  In  the  suit  brought  by  the  U.  S.  Govt,  under  which  the 
company  and  others  were  held  to  have  violated  the  Anti-Trust  law  and  the 
control  by  one  "group"  of  the  other  was  ordered  to  bo  disposed  of  by  Jan.  1 , 
1915.  See  V.  98,  p.  1769.  V.  99.  p.  271. 
Com  Dies.- PerS/t.'02.'03.'04.'O5.'()6.'07-08.'09.'10.'ll.'12.'13.'14.'15. 

Cents 0    14    56    28    49       (?)      18  67  }i  45    27    54    81     45 

BONDS. — See  application  to  list  In  full.  V.  70,  p.  179;  also  V.  76,  p.  29B. 
In  1901  purchased  control  of  Wool  Rvehange.,  owning  building  260  West 
BroadwHV.  subject  to  first  mtge    of  $275  000.      V.  73,  g.  289.  393.  446. 

REPORT. — Report  for  year  ending  March  31  1915,  in  V.  101.  p.  208, 
showed:  Gross  profits  for  year,  $1,531,377,  against  $2,086,115  in  1913-14 
and  $1,683,463  in  1912-13;  bond  int.,  .$240,000;  deproc.,  $.505,672;  pref.  div. 
(5%) ,  .$244,.524;  com.  div.  (10%  on  amount  paid  in).  .$.540,00^;  employees' 
pension  fund,  $.50,000;  bal..  def.,  $48,819.  Pros.,  Herbert  Morgan,  Man- 
chester, Eng.;  Sec.  &  Treas.,  J.  G.  Wylio,  260  B'way.  N.  Y.— (V.  98.  p. 
1769;   V.  99,  p.  192,  271:    V.  101.  p.  208.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— A  merger 
Oct.  19  1904  under  New  .Jersey  laws.     V.  79.  p.  1024,  1705;  V.  80.  p.  168. 

On  May  29  1911  the  U.  S.  Supreme  Court  held  the  company  a  combination 
In  violation  of  the  Anti-Trust  law  (V.  92.  p.  1,501).  In  Dec.  1911.  under 
plan  belowoutllned.  there  was  sold  to  the  new  Liggett  <Sc  Myers  and  P.  Lorll- 
lard  Tobacco  companies  property  having  a  total  book  value  ot  $1 15.000.000, 
and  there  was  distributed  to  common  sijareholdcrs  out  of  Its  surplus  -*>curl- 
tles  of  a  book  value  ot  $34,627,249.  The  list  ot  properties  rcmainlnK  after 
the  aforesaid  sale  was  given  In  V.  94,  p.  280. 

STOCK. —  Under  the  aforesaid  plan,  $78,689,100  6%  cum.  non-voting 
pref.  stock  was  given  the  right  of  exchange  within  3  years,  as  provided  In 
the  decree,  for  two-thirds  in  amount  of  new  6%  cum.  pref..  with  voting 
power,  along  witn  519  55  per  $100  share  In  new  Liggett  &  Myers  Tobacco 
Co.  prof,  and  $13  78  1-3  In  new  P.  LorlUard  C^o.  prof  st<v;k  for  the  remalnlnK 
third.  This  would  leave  outstanding  $52,459,400  prof,  sUx^U  If  all  o«- 
changes  had  been  made.  The  old  pref.  stock  could  bo  surrendered  to  the 
Guaranty  Trust  Co.  of  N.  Y.  In  exchange  for  the  new  socurttlos  as  above. 
On  Dec.  31  1914  $77,783,600  old  prof,  stock  had  been  deposited  for  exchange 
and  $51,855,700  now  prof,  stock  Issued.  The  right  of  exchange  was  «(- 
tended  to  Apr.  1  1916.     V.  100,  p.  311,  644. 

Still  owns  a  raalorltv  of  the  stock  of  the  American  Cigar  Co.  V.  73. 
p.  1113;  V.  72.  p.  531.  i037:  V.  78.  p.  1,394. 

DIVIDENDS. — On  com..  10%  ycarlv  since  1905  except  as  stndxl: 

1905     1906     1907     1918     1909     1910     1911      1012       1913 
Extras 10%   12>i%   15%  22>A%  25%     30%     15%     See  below. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


American  Type  Founders  {Concluded  — 

Deb  srold  §2,000,000  red  106  s  fd  $30,000  y'ly  (tpxt)  .O.z 
Amer  Water  Wks  &  Elec  Co.,  Inc. — Com  stock  $10,000,000 

Plrstpref  7%  ciim  stock  red  110  $5,000,000 

6%  participating  pref  stock  red-105  $10.000,000 

.  Oollat  trust  bonds  $20,000,000  auth -.- 

American  Window  Glass  Alachine — Com  stock  $13,000,000-- 

Preferred  p  &  d  stock  7%  cumulative  $7.000,000 

American  Woolen — Common  stock  $20,000,000 

.  Preferred  stock  7%  cum  (p  &  d)  $40,000,000  auth 

Ayer  Mills  con  &equi  pnotesgu  p  &lredl02(V.  100,  p.  644) 

Ayer  Mills  con  &  eq  notes  g\i c 

American  Writing  Paper — Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative  $12.500.000 

First  M  s  f  IT  §17.000.000  call  since  July  1909  105  .-OB.zc* 
Anaconda  Copper  Mining  Co — Stk  $150,000,000  auth 

Gold  notes 

Anglo-American  Oil  Co — Stock  £2,000,000 

Appalachian  Power  Co— 1st  M  $25,000,000  s  f  call  105  -CCxc* 

Collateral  trust  notes  $3.000,000 

•  Second  mortgage  $3.000,000 

Armour  &  Co — Stock 

Real  estate  1st  M  §50,000,000  gold  red  102  H xc'&r* 

Associated  Merchants — Common  stock 

First  preferred  (p  &  d)  5%  cum  convertible  (text) 

Second  preferred  (p  &  d)  cumulative  (see  text) 

Associated  Oil  Co — Stock 

First  &  ref  nn^e  $25,000,000  call  at  par US 

•  About. 


Date 
Bonds 


1909 


1914 


1910 
1911 


1899 
i9i5 


1911 
1913 
1913 


1909 


1910 


Par 
Value 


$100  &c 

100 

100 

100 

1,000 

100 

100 

100 

100 

1,000 

1,000 

100 

100 

1.000 

50 

1,000 

£1 

100  &c 

100  &c 

1,000 

100 

1,000  &c 

100 

100 

100 

100 

(?) 


Amount 
Outstanding 


$1,021,600 

7,000,000 

5,000,000 

10,000,000 

17.755,000 

12,557,794 

6,557,794 

20,000.000 

40,000.000 

1.000,000 

2.000,000 

9,. 500, 000 

12,. 500, 000 

*12.900.000 

116,562.500 

16,000,000 

£2.000.000 

5.450.000 

2,500,000 

See  text 

20,000.000 

30.000,000 

7,622.300 

4.491.500 

5,136.200 

40,000.000 

13,128,000 


Rate 
% 


6g 


7  In  1915 
5 
43^ 


See    text 

5e 
See    text 

5g 
See    text 

5 

7 

6 
10  tor'14 

4H  g 
See  text 
See  text 
See  text 
See    text 

5g 


When 
Payable 


M    &    N 


A     &     O 


Q— J    15 

M     «i      S 
M     &      .S 


A     &     O 
J      &      J 

Quar. 
M  &  S 
See  text 
J  &  D 
M  &  S 
M   &      S 

Jan 

J      &     D 

Q— F 

Q— J 

Q— J 

A     &     O 

J- J  15 


Last  Dividend 
and  Maturity 


May  1  1939 


Apr   1  1934 


Octl5'lo.l5i^ 
Mch  1  1918 
Mch  1916-17 


Apr    1  1913  1% 
.Julv  1   1919 
Nov29  1015  2% 
Mar  1  1917 
July  1  '15,  10% 
June  1  1941 
Sept  1  1918 
Sept   1933 
Jan  15'15  10% 
June  1  1939 
May30   '14 
Apr  15   '14 
Apr  15    '14 
Oct    15  '15 
Jan    15  1930 


2 

IH 

IH 
3% 


Places  Where  Interest  ano 
Dividends  are  PayabU 


Guaranty  Trust  Co.  N  Y 


N  Y,  London  &  Paris 


Company's  office,  Boston 
BrownBros&Co,NY.Bogt 
do  do 


Checks  mailed 

July  1915  coup  paid  Aug 

National  City  Bank,  M   i 


Guar  TrCo,  N  Y,  Lon,&c 
1st  Nat  Bk,NY&  Chic,  cc 
NYBa&WPBonb&Co  Ln 
Bankers  Trust  Co,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 

do  do 

Hudson  Tr,Hobokcn,N  J 

do  do 

do  do 

Checks  mailed 

New  York  and  San  Fran 


In  Sept.  1911  to  Mch.  1912  no  dividends  were  paid  on  common  stock, 
owing  to  decree  of  disintegration,  but  see  distribution  of  securities  below. 
In  June  1912  dividends  were  resumed.  2}/i%  being  paid;  Sept.  and  Dec, 
2)4%:  1913,  20%  (5%  Q.-M.):  1914,  Mar.,  June  and  Dec.  5%  in  cash; 
March,  June  and  Sept.  1915.  5%;  Sept.  1914,  5%  in  6%  scrip,  paid  Sept.  1 
1915.  V.  101,  p.  616:  V.  100,  p.  476;  V.  99,  p.  409.  Also  Sept.  1912  a 
distribution  to  common  stockholders  of  $20  per  share  from  sale  of  certain 
seciu-ities  imder  the  disintegration  plan,  also  2.986%  in  American  Machine 
&  Foundry  Co.  stock,  and  in  March  1913  a  similar  cash  distribution  of 
$15  per  share.  V.  95,  p.  362.  620;  V.  96,  p.  421.  On  April  20  1914  a 
distribution  was  made  in  restricted  B  deferred  ordinary  shares  of  Imperial 
Tobacco  Co.  equaling  about  9-10  of  a  £  share  for  each  $100.  American 
Tobacco  Co.  common  stock,  V.  98,  p.  841. 

DISINTEGRATION.— The  plan  of  Oct.  1911  (see  V.  93,  p.  1122,  1325 
1557,  1603,  1670)  divided  up  the  business  of  the  company  and  Its  allies 
among  "14  separate  and  Independent  companies,  no  one  of  them  having 
control  of  or  dominance  In  the  trade  as  to  any  of  the  products  manufactured 
by  It,  or  as  to  purchase  of  raw  material,  and  no  one  of  them  having  anv 
interest,  by  way  of  ownership  of  stock  or  otherwise.  In  any  of  the  others. 
The  order  of  the  U.  S.  Circuit  Court  on  Nov.  16  1911  confirming  the  plan 
pnjolned  the  14  defendant  companies  from  combining,  making  loans  to  one 
Another,  or  having  common  officers  or  directors,  &c.,  and  forbade  the 
Individual  defendants  for  3  years  from  buying  stock,  except  from  each 
other.     See  V.  93,  p.  1558.     Result  of  disintegration  plan,  V.  95,  p.  1405 

Cash,  &c..  Offered  for  Bonds  Within  Three  Years. 

Each  Out  L.  &  M. — P.  Lot.  Co. — 

$1,000  Oc«.1911     Cash.  7%  Bonds.  5%  Bonds.  7%  Bonds     5%  Bonds. 

$  $  $  $  $  $ 

Am  Tob  6s  52.882.650     600  293  25      206  75      

Am  Tob  4s  48,724 ,300     480      293  25      206  75 

Cons.  Tob.  4s  2,629,800     480      293  25      206  72 

Making  total  Issue  auth 15,507,800  15,059.600  10.933..500  10.617,450 

On  Dec  31  1914,  when  there  remained  outstanding  $990,150  Am.  Tob. Co. 
6s  and  $1,489,000  4s  (both  issues),  and  $905,500  of  the  old  (non-voting) 
pref.  stock,  the  Court  authorized  the  sale  at  any  tune  up  to  April  1916  of 
the  5%  and  7%  bonds  reserved  for  such  exchange,  the  proceeds  to  go  into 
the  treasury  of  the  Am.  Tob.  Co.,  provided,  however,  that  pending  such 
sale  the  holders  of  the  6s,  4s  and  pref.  shall  continue  to  have  said  right  of 
exchange  so  long  as  the  necessary  securities  remain  available  (unsold) . 
See  V.  100.  p.  311,  644. 

Ditision  of  Business  of  V.  S.  in  all  Branches  According  to  Value  (.Percentage) 
Cigar-   Smolc-      Plug      Fine       Ord.      Little 

(In  1911) —     »  ettes.        ing.   Tobac.       Cut.  Cigars.  Cigars.   Snuff. 

Amer.  Tobacco  Co 33.15     40.53     22.98     13.52      13.41       

Liggett  &  Myers 21.03     16.47     37.84     36.26       38.69      

P.Lorillard  Co 26.02     18.88       4.64     29.57       2.88     40.95      

Reynolds  Co 2.73     15.49       

American  Cigar  Co 8.90      

Am.  Stogie  Co 1.58      

American  Snuff  Co 35.56 

George  W.  Helme  Co.. 28.96 

Weyman  &  Bruton ....       27.68 

Never  In  combine 19.80     21.39     19.05     20.65     86.64       6.95       7.82 

REPORT. — Report  for  year  ending  Dec.  31  1914.  in  V.  100,  p.  895, 
showed  total  sales  $69,339,084;  net.  $9,045,046  ;  other  income,  $2,791,885; 
total  net  earnings,  $11,836,931;  int.  on  bonds,  $201,746:  pref.  div.  (6%). 
$3,167,242,  com.  divs.  (20%),  $8,048,480;  bal.,  sur.,  $419,462. 

DIRECTORS. — Percival  S.  Hill  (Pres.),  Benjamin  B.  Hampton,  W.  H. 
O'Brien,  G.  W.  Hill  and  T.  B.  Yuille  (V.-Ps.),  C.  A.  Penn,  Daniel  Hall. 
J.  T.  Wilcox  (Sec).  Allie  Sylvest-sr.  J.  C.  Englehart.  C.  S.  Keene.  M.  W 
Reed,  T.  J.  Walker  and  James  C.  Brady.     Office,  111  Fifth  Ave..  N.  Y. — 
(V.  99.  p.  1453;  V.  100,  p.  311.  476,  644,  895,  1674;  V.  101,  p.  616.) 

1\MERICAN  TYPE  FOUNDERS  CO.— Incorporated  in  1892  under  laws 
ot-N.  J.  See  V.  55,  p.  625,  and  adv.  In  1896  the  capital  stock  was  re- 
adjusted. V.  62.  p.  682.  New  plant,  V.  77,  p.  1292;  V.  79.  p.  1703.  Owns 
$1,000,000  Barnhart  Brothers  &  .Splndler  com.  stock  and  guarantees  the 
$1,250,000  7%  1st  pref.  (par  SlOO;  dividends  tQ.-P.);  also  $750,000  7% 
2d  pref.  stock,  prin.  &  divs.,  according  to  terms  of  an  agreement  with 
Guaranty  Trust  Co.  of  N.  Y.  dated  May  19  1911.     V.  92,  p.  1501. 

STOCK. — The  stockholders  voted  Apr.  22  1913  to  Increase  the  pref. 
stock  from  $2,000,000  to  .$3,000,000.     V.  96,  p.  865,  1231.  1300. 

Div.  on  common  April  1898  to  Oct  1915.  Incl..  4%  per  annum.  In  addi- 
tion. In  Jan.  1902  6%  scrip  ,in  April  1903  3%  scrip  ,In  April  1909  2%  scrip 
and  in  May  1913  2%  scrip  was  paid. 

DEBENTURES.— Of  the  6%  debentures  dated  May  1  1909,  $800,000  are 
to  be  used  to  retire  the  old  debentures.  A  sinking  fund  of  §30.000  and  $20,- 
000  additional  when  the  old  debentures  are  retired  will  be  used  to  purchase 
the  debentures  at  not  over  106  or  draw  them  by  lot  at  106  and  Interest. 
V.  88.  p.  627:  V.  89,  p.  1068. 

REPORT.— Report  for  year  ending  Aug.  31   1914.  In  V.  99,  p.  1364- 

showed  net  profits  over  expenses  and  int..  $357,428;  div.  on  common  (4%) 
$160,000:  div.  on  pref.,  $163,972;  bal.,  sur.,  .$33,456-  Pres.,  R.  W 
Nfilson,  300  Communipaw  Ave..  Jersey  City. —  (V.  99,  p.  1364.) 

AMERICAN  WATER  WORKS  &  ELECTRIC  CO..  INC.— ORGANI- 
ZATION, cfec — Incorporated  in  Va.  April  27  1914  (per  plan  in  V.  98,  p. 
914,  1074),  and  freed  from  all  the  guaranties  and  endorsements  of  the  old 
company,  took  over  practically  all  of  the  properties  of  the  American  Water 
Works  &  Guarantee  Co.  (including  all  its  public  utility  properties) ,  sold  at 
receivers'  sale  on  April  15  1914,  excepting  the  shares  of  stock,  notes  and 
floating  debt  of  the  Sacramento  Valley  and  the  several  Twin  Falls  irrigation 
companies.  The  new  company  is  to  receive  49%  of  the  equities  in  the 
liquidation  of  the  irrigation  properties  after  the  payment  of  the  bonded 
debt.     V.  101,  p.  372,  769. 

Properties  owned  or  controlled:  (a)  Water  works  supplying  eighty-seven 
cities  and  towns  in  the  U.  S.  [see  United  Water  &  Light  Co..  V.  87.  p.  1092; 
V.  91.  p.  158:  V.  95.  p.  1.547;  V.  97.  p.  959,  1050;  V.  98.  p.  1005;  V.  100. 
p.  558).  (b)  West  Penn  Trac  &  Water  Power  Co.  ["Elec  Ry.  Sec."  and 
V.  101,  p.  1373],  317  miles  of  interurban  railway  and  a  large  hydro-elec- 
tric plant  to  be  built  near  Pittsburgh,  Pa.,  and  suppl.ving  power  and  light 
to  over  23,300  customers,  (c)  Great  Shoshone  &  Twin  Falls  Water  Power 
Co.,  V.  95,  p.  2381;  V.  97,  p.  120,  301;  V.  91.  p.  471:  V.  100.  p.  1081;  see 
option  to  purchase,  V.  99,  p.  1453,  1370.  (d)  Directly  or  indirectly, 
through  exchange  of  California-Idaho  Co.  bonds  (V.  97.  p.  1118),  title  to 
33.000  acres  of  land  in  the  Sacramento  Valley  in  California. 

VOTING  TRUST. — All  of  the  stock  is  vested  for  5  years  from  Apr.  27 
1914  in  5  voting  trustees,  viz..  E.  C.  Converse,  William  Nelson  Cromwell, 
Ho'wland  Davis,  Andrew  Squire  and  A.  H.  Wiggin. 


STOCKS  AND  BONDS. — All  stocks  have  full  voting  power.  The  first 
pref.  stock  has  preference  over  the  participating  pref.  and  common  stock 
up  to  Its  par  value  and  accrued  divs.  on  distribution  of  a.ssets.  The  6% 
particlpatmg  pref.  stock  is  entitled  to  preference  over  common  stock  upto 
par  and  divs.  on  distribution  of  assets,  and  to  6%  yearly,  with  the  right  to 
share  with  the  common  stock  In  any  dividends  over  6%  declared  In  any  year. 
Pull  voting  power. 

Of  the  coUat.  trust  5s  ($20,000,000  authorized  issue),  $17,755,000  had 
been  issued,  June  30  1915  ($720,300  of  which  were  in  the  treasury) ,  $7,926.- 
600  had  been  issued  in  exchange  for  bonds  and  notes  of  the  United  Water 
&  Light  Co.,  par  for  par,  and  .$2,969,700  loaned  to  subsid.  cos.  as  collateral 
to  their  bank  loans  under  the  plan  of  reorganization.  In  Aug.  1915  the 
holders  of  over  98%  of  the  4  issues  of  United  Water  &  Light  Co.  6%  notes, 
aggregating  $7,976,500,  had  exchanged  their  notes  par  for  par  for  Am. 
Water  Wks.  &  Elec.  Co.  coUat.  trust  5%  bonds.  V.  100,  p.  558.  1263. 
In  September  1914  the  commencement  of  dividends  on  the  preferred 
stock  was  deferred,  owing  to  the  European  war.  Dividends  are  cumula- 
tive from  April  27  1914.     V.  99,  p.  896. 

REPORT. — -Report  for  fiscal  year  ending  June  30  1915  was  given  at 
length  in  V.  101,  p.  769,  778,  showed:  Proportion  net  earns,  of  subsid.  cos. 
(exclusive  of  West  Penn  Traction),  $646,013:  income  from  bonds  and  pref. 
stocks,  bank  balances,  &c.,  $348,462:  expenses  and  taxes,  $946,122;  bond, 
&c,  int.,  $467,484:  bal.,  sur.,  $478,638. 

OFFICERS. — Pres.,  H.  Hobart  Porter;  Vice-Pres.  and  Treas.,  Stuart 
H.  Patterson;  Asst.  to  Pres.,  J.  H.  Purdy;  Secretary,  Harry  E.  Towle; 

blRECTORS.— H.  Hobart  Porter  of  Sanderson  &  Porter  (President). 
Samuel  Insull,  Guy  E.  Tripp,  James  D.  Mortimer,  William  Nelson  Crom- 
weU,  J.  B.  Pinley,  W.  B.  Schiller,  Charles  R.  Scott,  Theodore  ReviUon, 
H.  C.  Huffer  Jr.,  H.  J.  de  Lanoy  Meijer.  Andrew  V.  Stout,  Stuart  H.  Pat- 
terson, Charles  H.  Payson,  Henry  Russell  Piatt,  Henry  H.  Pierce,  Robert 
WetheriU.     Office,  50  Broad  St.,  N.  Y'. — (V.  101,  p-  372.  1373,  769-) 

AMER.WINDOWQLASSMACH.CO.— SeelssueOct  '12;  V. 100- p. 2087. 

AMERICAN  WOOLEN  CO.— ORGANIZATION-— Incorpoiated  March 
29  1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  I.,  ice;  see  V.  68, 
p.  472;  see  also  p.  617;  V.  69.  p.  77:  V.  73.  r.  446:  V.  71.  p.  545  List  of 
properties.  V.  78.  p.  1118;  V.  90.  p.  622;  V.  91,  p.  1162;  V.  71.  p.  1316. 
In  Aug.  1915  steps  were  being  taken  to  re-incorporate  under  the  laws  of 
Mass.     V.  101,  p.  529. 

Owned  1909  775  seis  of  cards,  8,495  looms,  325  combs,  6,000,000  spindles. 

The  Wood  Worsted  Mill  Corporation,  which  was  merged  in  Sept.  1910. 
owned  a  large  mill  at  South  Lawrence,  Mass.,  for  the  manufacture  of  yarns 
and  men's  wear  fabrics.  V.  81,  p.  900.  842:  V.  84,  p.  1054:  V.  86.  p. 
599;  V.  90.  p.  622:  V.  91,  p.  522,  1162. 

The  Ayer  Mills,  whose  stock  is  owned,  built  a  yam  mill  at  South  Lawrence 
Mass.  V.  88,  p.  508;  V.  90,  p.  622,  701;  V.  92.  p.  1312. 

STOCK.— In  1909  Issued  $5,000,000  pref.     V.  88,  p.  1622;  V.  89.  p.  227. 

The  stockholders  voted  April  28  1911  to  reduce  the  common  stock  from 
$30,000,000  to  $20,000,000  by  canceling  $498,900  stock  never  Issued  and 
also  $9,501,100  stock  bought  In  by  the  company.     V.  94,  p.  694. 

DIVIDENDS.— On  pref.  Oct.  1899  to  Oct.  1915,  both  Incl-.  7%    per  an. 

EARNINGS. — Report  for  year  1914,  in  V.  100,  p.  807,  822,  showed:  Net 
profits.  $2,788,602;  pref.  divs.  (7%).  $2,800,000;  total  surplus  Dec  31 
1914,  $8,024,436. 

DIRECTORS. — Wm.  M.  Wood  (Pres.),  Frederick  Ayer,  John  Hogg. 
Wheaton  Kittredge,  Geo.  W.  Davis,  G.  E.  Bullard.  Andrew  G.  Pierce  Jr., 
Geo.  L.  Shepley  and  W.  H.  Dwelly  Jr.;  Sec.  &  Treas.,  W.  H.  Dwelly  Jr.; 
Asst.  Treas.,  W.  A.  Currier;  Asst.  Sec.  Frederic  G.  Sherman.  Office, 
Shawmut  Bank  Bldg.,  Boston,  Mass- — (V.  101,  p-  529,  695,  1015-) 

AMERICAN  WRITING  PAPER  CO,— ORGANIZATION.— Incorpor- 
ated in  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing-paper  mills. 
V.69.  p.  25, 128,  227;  V.  70,  p.  998:  V.  80,  p.  1172:  V.  90.  p.  625:  V.  92,  p.  458. 

REORGANIZATION. — Owing  to  Inability  to  earn  the  bond  interest  and 
make  the  cash  payment  of  $100,000  yearly  into  the  sinking  fund,  reorgani- 
zation was  proposed  in  June  1915,  but  interest  and  sinking  fund  payments 
were  made  in  Aug.  1915  in  order  to  place  the  company  in  the  same  position 
as  before.     V.  101.  p.  450.     V.  100.  p.  2087. 

Bondholders'  Protective  Committee. — F.  L.  Higginson  Jr.  (Chairman),  El- 
bert A.  Harvey  (44  State  St.,  Boston,  Sec.) ,  Old  Colony  Trust  Co.,  Boston 
Safe  Dep.  &  Tr.  Co.,  Springfield,  and  Columbia  Tr.  Co.,  N.  Y.,  deposi- 
taries.    V.  101,  p.  4-9;  V.  100.  p.  2087. 

Pref.  divs..  June  1908.  2%;  1909.  1%:  1910  to  Apr.  1913.  2%  (A.  &  O.). 
None  since.     V.  97,  p.  367.  446. 

Of  the  $17,000,000  bonds,  about  $2,700,000  were  in  sink,  fund  Feb.  1915 
and  $1 ,400,000  in  treasiu-y  uncanceled.  V.  76.  p.  540.  Report  for  cal.  >t. 
1914.  with  bal.  sheet  in  V.  100,  p.  638,  showed:  Net  income,  $1,253,406: 
int.,  constr.,  deprec.  &c.,  $1..361,716:  bal.,  def.,  $108,310.  Chairman, 
W.  N.  Caldwell:  Pres..  Arthur  C.  Hastings;  Treas..  Edward  H.  Hall;  Sec, 
Edwins.  Smith,  Holyoke,  Mass. —  (V.  100,  p.  2169;  V.  101. p.  49,  450,  530.) 

ANACONDA  COPPER  MINING  CO.— ORGANIZATION -Incorpo- 
rated in  Montana  June  18  1895  and  was  for  many  years  the  leading  operat- 
ing subsidiary  of  the  Amalgamated  Copper  Co.,  a  holding  company,  in- 
corporated in  N.  J.  in  1899.  On  June  7  1915  the  shareholders  of  the  Amal- 
gamated Copper  Co.  voted  to  dissolve  that  corporation  (V.  100,  p.  1594, 
1745  ,  turning  over  certain  remaining  assets  to  the  Anaconda  and  distrib- 
uting its  holdings  of  Anaconda  stock  ($83,198,425  out  of  $116,562,500,  to 
the  extent  of  $76,943,950  among  its  shareholders  at  rate  of  $50  thereof 
(with  about  $3  cash  for  each  $100  share  of  Amalgamated  surrendered  and 
giving  them  the  right  to  subscribe  at  par  (the  old  par  S25,  about  to  be  in- 
creased to  $50  by  doubling  up  shares)  for  the  remainder  of  said  holdings  of 
Anaconda  in  amounts  equal  to  one-twent  y-fourth  of  their  respective  stock 
holdings  in  the  Amalgamated  Co. 

Among  the  properties  taken  over  were  in  1914  the  plants  of  the  Inter- 
national Smelting  &  Refining  Co.  (V.  98.  p.  1319,  1457.  1596:  V.  100, 
p.  1506  .and  in  1915  (V.  lOO.p  7.35,  1080)  of  the  capital  stock  of  the  United 
Sletals  Selling  Co  :  150,000  shares  of  Inspiration  Consolidated  Copper  Co  ; 
30,800  shares  of  the  Greene-Cananea  Copper  Co  ,  &c 

DtVl'DS.-  )'02  to  04.  05.  '(W.  '07.  08  toll.  '12.  '13.  "14.  1915. 
Sine-  1901   O-Jf   4  vr-arlv       s   iq '<i     or      S yearly         9      12     10  1.1.2.2 

Dividends  in  1915.  Jan.,  1%;  April,  1%;  July  20,  2%;  Nov.  29,  2%. 
Dividend  period  changed  to  quar.,  Feb.  28,etc.,like  Amal,gamated  Cop.  Co. 

NOTES. — In  Feb.  1915  sold  $16,000,000  5%  2-year  notes  dated  Mar.  1 
1915  to  acquire  from  the  Amalgamated  Copper  Co.  the  stock  of  the  United 
Metals  Selling  Co.,  (the  United  Metals  Selling  Co.  of  Delaware,  with  $5.- 
000,000  stock,  whose  stock  is  all  owTied,  being  formed  to  t.-ike  over  the 
property),  also  $3,000,000  Inspiration  Consol.  Copper  Co.  and  $616,000 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 


Atlantic  (iiilf  &  West  Ind  SS— CoU  Tr  M  g  red  text,.,En.xx 
Brunswick  S3  Co  1st  coll  105  guar  v  &  i  due  $02,000  yrly  xx 

Atlantic  Refining  Co— Stock  $5,000,000- 

Atlas  Powder  Co. — Stock  auth  $5,000.000 

Preferred  stock  (p  &  d)  6%  cum,  $5,500,000 

Autosales  Oiim  &  Chocolate  Co — Stock   $6,000,000 

First  mtife  $:?.600,000  sink  fund  call  107  H  (see  text)  _..Qz 

Baldwin  Locomotive  Works — Common  stock  $20,000,000. 
Pref  (p  &  d)  stock  7%  cum  $20,000,000 red  125,beg  July'16 
First  mt?e  $15,000,000  gold  redeem  text  . .PeP.kvc* &r* 
Standard  Steel  Works  1st  M  gold  sink  fund^_PeP,kc*'&r* 

Barney  &  Smith  Car — Common  stock  $2,000,000 .. 

Preferred  (not  as  to  assets)  8%  cum  $2,500,000 

First  mortgag-e  $2,000,000  arold  redeemable  at  110--. Q.c* 
Debentures  $2,000,000  sk  fd  after  3  years 

Bell  Telephone  Co  of  Canada— Stock  autu  $30,000,000 

Debentures  (auth  75%  of  paid-up  capital  stock) zc* 

Bethlehem  Steel  Corporation — Common  stock  $15,000,000.. 

Pref  (p    &   d)  stock  7%  non-cum  $15,000,000 

Reth  Steel  pureh  money  mtue  for  Beth  Iron  gold-QP.xc'&r 

Beth  Steel  Co  1st  ext  M  g  guar  red  105 O.xc* 

do         do     1st  Hen  &  ret  M  g  gu  red  105  s  f Eq.xc*&r* 

Fore  River  Shipbuilding  Co  1st  M  g  gu  due  $40,000-.. 

or  $39,000  yearly  red  103 OB.xc* 

TitusvForgeColstMgup&idue$20,000ylyredl02i^Ba.xc* 

Booth  Fisheries — Common  stock  $10,000,000  authorized 

1st  pref  stock  (cum  since  Apr  1912)  red  110 

Sink  fd  deb  $5,000,000  g  red  101  conv  Into  1st  pf  stk.xo* 


Par 
Value 


1118     $500  &c 

1907-8 

100 


1911 


1910 
1908 


1906 
1914 

1895 


1901 
1906 
1912 

1913 
1913 


1911 


Amount 
Outstancliny 


100 

500  &o 

100 

100 

1,000  &c 

1,000 

100 

100 

1.000 

500  &c 

100 

500  &c 

100 

100 

1,000 

1,000 

500  dso 

1,000 

1,000 

100 


1,000 


$12,419,001) 

952 ,000 

5,000.000 

See  text 

3,000.000 

6.000.000 

3.220.500 

20  000,000 

20,000,000 

10.000,0(J0 

3.600,000 

2,000.01)0 

2,500,000 

2.000,000 

See  text 

18.000,000 

11.149,000 

14,862,000 

14,908,000 

7,. 500, 000 

7,999,000 

19,777,500 

710,000 

360,000 

5,000,000 

3.003,600 

3,837.000 


Rate 
% 


Sg 

5 
See    text 
See    text 


When 
Payable 


See  text 

6g 
See    text 

7 

5g 

5g 
See    text 
See    text 

I' 
8  In  1915 
5g 


See    text 
6g 

5  g 
5g 

5 

5g 
See    text 
7  in  1915 

6  g 


F    &     A 
J     &      J 

See    text 
See    text 

Q— F 
See  text. 
J      &      J 
J      &     J 
J      &     J 
M     &     N 
J      &      J 
Q— M 
Q— M 
.1      &      .1 
Semi-an 
Q— J     15 
A     &     O 


Last  Dividend 
and  Maturity 


Jan    1  1959 
to    July    •29-'31 
:Sept  15  '15,  5% 
Sept  10  '10.3% 
Nov  1  '15  IH% 
Feb  1  1912.  1% 
May  10  1931 
Jan    11915.  1% 
July  1  1915.  3  H 
May  1  1940 
1  1928 
16 '07    1% 
1  1911   2% 
.    1  1936 
15  years 
Oct  15  1915  2% 
Apr   1  1925 


Jan 
Deo 
Dec 

July 


Q— J 

Q— F 

J      &      J 


Jan  1  -16.  l?i% 

Aug  1  1998 
Jan    1  1926 


M    &    NjMay  1  1942 

J     &      jjjuly  16--33 

M   &      S  Mar    1916-1933 

See    text, See  text 

g— J      Oct  1   -15  l?i% 
A     &     O  Apr   1  1926 


Places  Where  Interest  and 
Dividends  are  Payable 


Equitable  Trust  Co.  N  Y 
Old  Colony  Tr  Co,  Bos 


Guaranty  Trust  Co,  N  Y 
Checks   mailed 

do  do 

Phlla.  &  Brown  Bros.  NV 
Peun  Co  tor  lns,&c  Pblia 
Checks  mailed 

do 
Guaranty  Trust  Co.  N  V 


.Montreal 

Bk  of  Mont,  Mont  &  Lon 


Checks  mailed 
Glrard    Trust    Co.    Phlla 
Harvey  Fisk  &  Sons,  N  Y 
Equitable  Trust  Co.  N  "¥ 

Old  Colony  Tr  Co,  Host 
Bankers' Tr  Co,  N  Y 
Central  Tr  Co  of  111,  Chic 

do  do 

Nat  City  Bk.  NY;  or  Chlo 


Greene-Cananea  Copper  Co.  stock.  &c.,  and  on  account  of  improvements' 
&c..  to  cost  about  $6,000,000.     V.  100,  p.  735,  1080. 

REPORT. — For  cal.  year  1914   (of  former  Amalgamated  Copper  Co., 
V.  100,  p.  1745).  with  bal.  sheet,  was  in  V.  100,  p.  1505. 

For  7  mos.  ending  July  31   1915,  output  was  134.300,000  lbs.  against 
161,9,50,000  in  1914.      V.  101,  p.  450. 

Year  endinq  Dec.  Zl—  1914.  1913.  1912. 

Sales  of  copper ,  silver  and  gold .$36 ,745,559  $44 ,003 ,473  $51 ,723 ,032 

Inc.  from  In  vest's,  sub.  depts.,  &c...     3,300,620       1,081,494         6  43,625 
Copper,  silver  and  gold  on  hand 14,330,972     16,173,789     14,895,384 


Total   receipts $54,377,151  $61,258,756  $67,262,041 

Copper,  silver*  gold  on  hand  Jan.  1-$16, 173,789  $14,895,384  $14,343,155 
Mining,  transp'n,reduc'n,depr'n,&c.  29,004,943     35,080,145     37,122,177 


Total  disbursements $45,178,732 

Total  net  income  (incl.  int.) $9,198,419 

Interest 408,831 

Dividends 9,077.500 

Rate  of  dividends (8%) 


$49,975,529 
$11,323,499 


.$51,465,3,32 
$15,856,335 


12, 997  ,,500 

(12%) 


10,831,250 

(10%) 


Balance  for  year def .$287 ,912df.$l ,674,001  sr.$5,025,088 

DIRECTORS.— John  D.  Ryan  (Prest.),  B.  B.  Thayer  and  C.  F.  Kelley 
(V.-Prests.) ,  H.  H.  Rogers,  Geo.  H.  Church,  Andrew  J.  Miller,  William 
Rockefeller,  Nicholas  F.  Brady  and  J.  Horace  Harding.  A.  H.  Melin  is 
Sec.  and  Treas. — (V.  101,  p.  289,  450.  1093.) 

ANGLO-AMERICAN  OIL  CO.— ORGANIZATION,  &c.— Incorporated 
In  England  In  1888.  Marketed  most  of  the  oil  of  the  Standard  Oil  Co.  of 
N.  J.  in  the  United  Kingdom  and  was  the  largest  marketing  concern  there. 
Owns  a  large  number  of  tank  steamers,  chiefly  used  in  trade  with  the  United 
Kingdom.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.  but  segre- 
gated in  1911.  See  Standard  OH  Co.,  V.  85.  p.  216.  790;  V.  93.  p.  1390, 
Stock,  £2,000,000,  as  increased  Aug.  1913;  par.  £1.  Interim  div.,  2  shil- 
lings per  share  (10%),  paid  April  15  1912;  July  15,  10%:  1913,  Jan.  15 
(interim),  15%;  July  15,  10%;  1914,  Jan.,  5%  and  5%  extra  (interim);  July. 
10%.  and  abt.  Dec.  1913.  100%  in  stock;  1915,  Jan.,  5%  and  5%  extra 
(interim);  July,  1%.  Report  for  cal.  year  1911,  in  V.  95,  p.  174. 
showed:  Total  profits,  £180,043;  total  deductions,  £320,137;  loss  for  year. 
£140,094.  Divs.  (20%),  £200,000.  Profits  in  1906,  $1,262,551;  in  1903, 
82,520,291;  divs.  paid  in  1906,  about  $750,000;  in  1903,  about  .$2,500,000. 

Office,  36-38  Queen  Anne's  Gate.  London.  S.  W,.  England. —  (V.  97.  p. 
1205,  1585;  V.  98,  p.  75,  1922;  V.  99.  p.  1834.  1912;  V.  100.  p.  2087. 

APPALACHIAN  POWER  CO.— See  page  178. 

ARKANSAS  VALLEY  RV.    LIGHT  &  POWERCO.— See  "El.  Ry.  See." 

ARMOUR  &  CO.— ORGANIZATION.— Incorporated  in  Illinois  April  14 
1900.  Owns  plants  in  Chicago,  Kansas  City,  South  Omaha,  East  St.  Louis, 
Fort  Worth,  Tex.,  ,St.  Joseph,  Mo..  Denver.  Colo..  Hamilton,  Can.,  and 
England,  Incl.  packing  houses,  glue  works,  soap  works,  warehouses,  refrlg. 
stations,  tanneries,  &c.,  &c.  See  application  to  list,  V.  90,  p.  370,  and 
V.  95,  p.  546;  V.  98,  p.  1002.  Stock,  $20,000,000,  all  out;  par,  $100. 
Dividends:  1911.  10%;  Jan.  1913.  1914  and  1916.  10%. 

BONDS. — Of  the  "real  estate  1st  mtge."  4  Hs  ($50,000,000  authorized 
Issue),  $20,000,000  were  reserved  for  future  purposes.  They  are  subject  to 
call  as  a  whole  on  any  Interest  day  at  102  \/i  and  Interest  on  12  weeks'  notice 
and  since  Dec.  1  1914  in  blocks  of  not  less  than  10%.  V.  88,  p.  1374. 

REPORT. — For  year  ending  Nov. 2  1914  (V.  100,  p.  306),  total  receipts, 
$13,707,631,  against  $11,3.56,094;  in  1913-14.  administrative  expense. 
$1,578,363;  int.,  taxes.  Insur..  &c..  $4,619,361;  divs.  (10%).  $2,000,000; 
bal.,  sur,,  $5,509,907. 

OFFICERS. — Pres.  and  Gen.  Mgr..  J.  O,  Armour;  V.-P.,  C.  W.  Armour: 
Arthur  Meeker.  R.  J.  Dunham,  A.  Watson  Armour,  G.  B.  Robbins  and 
P.  Edson  White;  Sec,  C.  W.  Comes;  Treas..  F.  W.  Croll.  Office.  208  La 
Salle  St  ,  Chicago,  111  — (V    100,  p    231,  306,  5.58,  1259,  1595,  1754 

ASSETS  REALIZATION  CO.— (V.  101,  p.  445.  450,  1274.) 

ASSOCIATED  MERCHANTS  CO.— ORGANIZATION.— Incorporated 
In  April  1901  In  Connecticut  under  special  charter,  and  acquired  $4,500,100 
of  the  $9,000,000  slock  of  H .  H.  Claflln  Co.  and  business  of  James  McCreery 
&  Co.  V.  84,  p.  692.  In  1901  purchased  the  business  of  Posner  Bros. 
Of  Baltimore  (now  Stewart  &  Co.)  and  In  1903  2.000  shares  ($200,000)  of  the 
$250,000  com.  stock  of  C.  G.  Gunther's  Sons.  V.  77.  p.  449;  V.  73.  p    1358; 

V  90,  p.  773.  In  1905  acquired  the  business  of  J.  N.  Adam  &  Co.  of  But- 
falo.  V.  76,  p.  540;  V.  80.  p.  1730;  V.  81.  p.  776.  O'Neill-Adams  Co  . 
(control  was  in  Oct.  1914  being  liquidated)  V.  83.  p.  274,  561;  V.  99.  p.  1216. 
In  1914  acquired  $.500,000  stock  of  Surety  Coupon  Co.  Also  owns  $130,000 
of  2d  pref.  stock  of  Iligbee  Co.,  Cleveland,  O.  In  Jan.  1910  the  new  United 
Dry  Goods  Companies  acquired  $9,813,100  of  the  $17,250,000  stock  of  all 
classes.  V.  88,  p.  1375.  The  H.  B.  Claflin  Co.  was  reorganized  in  Dec. 
1914  per  plan.     See  plan,  V.  99,  p.  967,  971;   V.  98,  p.  1995. 

STOCK. — The  first  preferred  Is  exchangeable  at  par  at  holder's  option 
Into  either  com.  or  2d  pref.  stock.  In  Oct.  1904  the  rights  to  divs.  were 
amended  so  that  the  1st  and  2d  pref.  are  entitled  to  receive  J^%  extra 
above  5%  and  6%  respectively  for  each  1%  the  com.  shall  receive  over  7%. 
V.  79,  p.  1706;  V.  80,  p.  118,  1915;  V.  81,  p.  1317.  Total  authorized  stock, 
$25,000,000.  to  be  divided  as  called  for  by  conversions. 

DIVS.—  -04.  -05.  -06.  '07.  '08.  '09.  '10.  '11.    12.  '13.  1914. 

Common   (%)...      7       7       7     7       7       7       7      7      7      7        I'AAH.O- 

do     extra.  (%)    H     I'A     2     2       0       2       22      2      2  >4,Ji,  0,- 

•  Href,  extras  (%)    ..      H       1     1      H      «        11       1       1  HM.O- 

•  Payable  In  quar.  Installments  with  reg    5%  on  1st  and  6%  on  2d  pref 

In  July  1914  no  payments  were  made  on  the  pref.  stock,  owing  to  the 
difficulties  of  the  H.  B.  Claflin  Co.     V.  99,  p.  51. 

REPORT. — Report  for  1 1  mos.  ending  Dec.  31  1914,  with  bal.  .sheet,  was 
in  V.  100,  p.  637,  1255.  Pres..  Cornelius  N.  Bliss  Jr.;  Troas.,  T.  S.  Atwater. 
Office,   Hoboken,  N.  J.     V.  99.  p.  51,  971;  V.  100,  p.  637,  1265.) 

ASSOCIATED  OIL  CO.— ORGANIZATION.— Incorp.  In  Cal.  Oct.  5 
1901  and  In  April  1910  held  California  oil  properties  aggregating  20.587 
acres,  of  which  13.933  In  fee  and  6.652  under  lease.  Also  stockholdings, 
notably  $3..500.0()()  ot  the  $7,000,000  stock  of  As.soclnted  Pipe  Line,  $2,- 
500,.5()0  of  the  Amalgamated  Oil  Co's  $5,000,000.  all  the  $4.222.4(il  of  Asso- 
ciated Transp.  Co.  See  V.  90,  p.  1484,  Decision  Sept.  1914,  V.  99,  p.  896, 

V  100.  p     1439 

In  190H-09  the  Southern  Pacific  Co.  acquired  control  and  on  June  30  1915 
owned  $'20,069,000  of  the  stock  and  $12,104,000  of  the  $13,128,000 
1st  ref.  5s. 


DIVIDENDS—    1905.        1906. 
Per  cent 3  1^% 

In  1915.  April.  1  },i  %;  Oct.,  2% 


1907.     1908  to  1912.  1913-14    1915. 
\H%  None.        3  yrly.    Below, 

and  1%  special  from  .accum.  earnings. 


BONDS. — Of  the  $25,000,000  first  refunding  bonds,  $10,000,000  bond 
were  Issuable  forthwith.  $2,796,000  were  reserved  to  retire  the  same  amount 
of  1st  M.  5s  of  Aug.  1  1922  (the  remainder  of  an  issue  of  $5,000,000,  V.  75 
p.  1149) ,  and  the  remaining  $12,204,000  bonds  for  future  acquisitions,  addi- 
tions, improvements  and  betterments.  As  part  security  the  following  stock 
Is  pledged:  Associated  Transportation  Co.,  $4,222,400;  Associated  Supply 
Co..  $497,500;  Associated  Pipe  Line  Co..  $3,498,000:  Bakersfield  Iron 
Works     $129,100.      (Compare  V    88.   D.   1432. > 

REPORT  — Fiscal  year  end.  Dec.  31  '14;  report,  V.100.p.l506,  showed: 
Income,  including  divs.       1914.  1913.  1912.  1911. 

of  affiliated  cos *$15,544,675*$17,871,698*$16,772,618  $20,337,684 

Surplus  for  year 1,264,753       1,822,412       1,230,445       1,766,246 

Dividends,  3% 1,200,000       1,200,000        

*  Apparent  loss  is  largely  due  to  change  in  methods  of  accounting. 

OFFICERS. — Pres..  William  Sproule:  Treas..  W.  A.  Sloan;  Sec,  P.  G 
Williams.     Office,  Sharon  Bldg.,  San  Fr.— (V.   100,  p.  1506;  V.  101,  p. 775. 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.— Incorp.  In 
Maine  Nov.  25  1908  as  successor  of  the  Consolidated  SS.  Lines  (V.  87,  p.  287. 
1013,  1090)  and  owns  nearly  all  the  stock  of  the  Clyde,  Mallory,  N.  Y.  & 
Cuba  Mall  SS.  Co.,  and  all  of  the  stock  of  the  N.  Y.  &  Porto  Rico  SS.  Co, 
—V.  90,  p.  1166;  V.  88,  p.  160;  V.  93,  p.  409;  V.  99,  p.  1,530.) 

STOCK. — Auth.,  $20,000,000  each  of  common  and  5%  non-cum.  pref. 
(also  as  to  assets);  oufg  $14,997,000  com.  and  $14,996,400  pref.;  par,  $100. 

BONDS. — The  auth.  issue  of  collateral  trust  5%  gold  bonds  is  $15,000,- 
000.  The  $2,000,000  unissued  can  only  be  put  out  on  vote  of  66  2-3%  of 
pref.  stock.  Redeemable  at  105  and  Int.  on  any  date  by  lot  No  foreclos- 
ure proceedings  can  be  brought  for  default  in  Int.  for  less  than  2  s-ears. 
V.  88.  p.  160.     Brunswick  SS.  Co.  1st  5s,  V.  91,  p.  465;  V.  85,  p.  470. 

BONDS  OF  SUB.  COS.  (MAY  1915).— Clyde  SS.  Co.,  1st  5s  due  Feb.  1 
1931,  $3,8,30,000  (V.  82,  p.  807);  Clyde  SS.  Terminal  Co.  1st  5s,  due  Oct.  1 
1934,  guar,  by  Clyde  SS.  Co.  (V.  91,  p.  1387);  Mallory  SS.  Co.  1st  5s  due 
Jan.  1932,  $2,939,000  (V.  83,  p.  194);  N.  Y.  &  Cuba  Mall  SS.  Co.  1st  53 
due  Jan.  1  1932,  $7,756,000  (V.  89,  p.  229);  N.  Y.  &  Porto  Rico  SS.  Co. 
1st  5s  due  May  1  1932,  $1,734,000  (V.88.p.  235);  U.  S.  &  Porto  Rico  Nav. 
1st  5s  due  March  1921,  $150,000.     All  coupons  free  of  Federal  income  tax. 

EARNINGS. — Of  subsidiary  companies  for  7  months  ending  July  31 
1915,  gross,  $11,592,221,  against  $10,454,510  in  1914;  net.  $2,932,969. 
against  $1,445,834;  charges,  $1,187,724;  bal..  sur..  $1,745,245. 

REPORT. — Porcal.  year  1914,  with  bal  .sheet,  in  V.lOO.p.  1344,  showed 
Gross  earnings  of  subsidiary  cos.,  $17,145,454;  net,  $2,444,628;  other  in- 
come, .$409,702;  int.,  $887,417,  int.  on  notes,  &c..  $17,794,  rentals  and 
misc.,  $801,455;  deprec,  $204,316,  bal..  sur.,  $943,348.  Divs.,  $1,200,000 
paid  from  accum.  surplus.  Report  of  parent  company  showed:  Income* 
$1,495,577;  int.,  taxes,  &c.,  $782,589;  deprec,  $62,500;  bal.,  sur.,  $650,488 

OFFICERS. — Pres.,  Galon  L.  Stone;  Sec.  &  Treas.,  A.  R,  Nicol,  11 
B'way,  N.  Y.— (V.  100,  p.  2087;    V.  101,  p.  49,  1015.) 

ATLANTIC  REF.  CO.— ATLAS  POWDER  CO.— See  page  178. 

AUTOSALES  aUM  &  CHOCOLATE  CO.— See  Issue  Oct.  1912.  V.97. 
p.  114.  1002.  1318,  1769,  1847;  V.  99,  p.  44:    V.  101,  p.  125,  215.) 

(THE)  BALDWIN  LOCOMOTIVE  WORKS.— ORGANIZATIOIV.— In- 
corporated In  Pennsylvania  June  1911  as  a  consolidation  of  the  corporation 
of  the  same  name  organized  In  1909  (which  succeeded  the  firm  of  Burnham, 
Williams  &  Co.)  and  the  Standard  Steel  Works  Co..  new  banking  Interests, 
&c..  being  admitted.  Works  In  Philadelphia;  foundries,  shops.  &c.,  at 
Eddystone,  Pa.,  and  Burnham,  near  Lewistown,  Pa.  Capacity  2,650  loco- 
motives yearly.  V.  88,  p.  1623.  See  application  to  list,  V.  92.  p.  1105. 
and  offering.  V.  92,  p.  1703.  In  Jan.  1912  370  acres  of  land  in  Eas« 
Chicago  district  acquired  by  same  interasts.     V.  94.  p.  210,  552;  V. 96, p. 648. 

In  Sept.  1915  the  du  Pont  powder  interests  were  reported  to  have  pur- 
cha.sed  a  large,  if  not  a  controlling  interest,  in  the  stock.     V.  101,  p.  1094. 

STOCK. — Pref.  stock  cannot  be  Increased  without  consent  ot  malorlty  ot 
pref.  shares  outstanding.  V.  •.;::,  p.  1703;  V.  93,  p.  47.  In  Mch.  1911  divi- 
dends had  been  paid  since  Incorporation  at  rate  ot  6%  on  pref.  and  10%  on 
common  of  former  Baldwin  Locomotive  Works. 

DIVIDENDS.— On  pref..  1912  to  July  1915.  7%.  On  common,  in  1912 
to  July  1915,  2%  (J.  &  J.);  July  1915,  none.  V.  100,  p.  1834. 

BONDS. — Of  the  1st  5s  ot  1910  ($15,000,000).  $6,000,000  are  reserved 
for  75%  of  cost  of  extensions  and  Improvements.  Redeemable  as  a  whole 
at  115  after  May  1  1915  and  bv  lot  at  107  H  tor  an  annual  sinking  fund  of 
2%  of  the  maximum  bonds  theretofore  Issued.  V.  91.  p.  40;  V.  90,  p.  1104, 
1046;  V.  92,  p.  1703.  First  installment  of  $200,000  paid  on  account  of 
sinking  fund  May  1  1915.  Standard  Steel  Works  Co.  has  auth.  $5,000,000 
1st  M.  sinking  fund  .5s,  of  which  $5,000,000  have  been  Issued.  $1,400,000 
having  been  retired  by  the  sinking  fund.  Sinking  fund,  $200,000  yearly. 
V.  86.  p.  232;   V.  89.  p.  1416;   V.  92.  p.  1245.  1703. 

REPORT.— For  year  ending  Dec.  31  1914  in  V.  100.  p.  730. 
Cal.  dross  Mfy.         Other       Int.  on     Dividends         Balance, 

Year.  Sales.  Profit.      Incorne.   Iids.,<'ic.       Paid.  Sur.  or  Def. 

1914. .$37,630,969    .$320,609  $661,144  $631,524  $1,800,000  dof.$l  ,449,770 
1913..    13,616,163  3,886,475    787,164    655.838     1 .800.000  sur.  2,217,800 

Divs.  as  above  include  7%  yearly  on  prof.  ($1,400,000)  and  2%  on  com- 
mon   (.$400,000).     Total  surplus  liec  31    1914,  $3,438,021. 

OFFICERS.— Chairman,  Wm.  L.  Austin;  President,  Alba  B.  Johnson; 
V.-P.,  Samuel  M.  Vauclain;  Sec.  and  Treas.,  Wm.  de  KralTt. 

DIRECTORS.— William  L.  Austin.  Alba  B.  Johnson.  Samuel  M.  Vau- 
clain. William  Burnham,  E.  T.  Stotesbury,  S.  F.  Pryor,  Thomas  De  Wlt- 
Cuyler,  John  G.  Stedd,  Samuel  McRoberts,  Charles  D.  Norton,  Francis 
M.Weld.OtlsH   Cutler.    Office.  .500  N.  Broad  St.,  Phlla.— (V.  101,  p.  1093  ) 

BARNEY  &  SMITH  CAR  CO.— Reorg.  plan,  V,  100,  p.  1834. 

BELL  TELEPH.  CO,  OF  CAN  ADA.— See  issue  Oct.  1912;  V.  100.p.l435 

BETHLEHEM  STEEL  CORPORATION.— OI?GANIZATION.— Incor- 
porated In  N.  J.  on  Dec.  10  1904  as  successor,  per  plan  V.  78.  p.  687.  of  the 
U.  S  Shipbuilding  Co.,  and  ac(iulred  the  entire  stock  of  the  Bethlehem  Steel 
Co.  and  ot  the  following  shipbuilding  concerns:  Union  Iron  Works,  San 
Francisco:  Harlan  &  Holllngsworth  Corp.,  Wilmington,  Del.;  Samuel  L. 
Moore  &  Sons  Corp..  Ellzabothport.  N.  J.  V.  82.  p.  1050:  V.  85.  p.  1.520; 
V.  87.P.  1359;  V.  91,  p.  278;  V.  94,  p.  1121;  V.  100.  p.  2013.  ILis  contr.-ict 
to  purchase  coke  from  Lehigh  Coke  Co.  with  rfption  to  buy  the  plant  and 
agreement  to  purchase  in  1942.     V.  93,  p.  1603;  V.  100,  p.  231. 

The  Bethlehem-t/'hile  Iron  Mines  Co..  Incorporated  lii  Delaware  Jan.  18 
1913.  and  controlled  by  friendly  interests,  operates  the  Tofo  iron  mines  near 
the  coast  at  (^o<iuiinbo,  Chile,  which  will  provide  the  Hothlohem  Co.  re- 
qulremonts  of  ore  for  many  years.  The  latter.  It  Is  stated,  will  Issue  S5.- 
000,000  to  $7,000,000  5%  bonds.     V.  96,  p.  204,  287.  1023:  V.  98,  p.  833. 

In  May  1913  arrangtxl  to  purchase  Fore  Klver  Shipbuilding  Co.,  Qulncy. 
Mass..  for  $600,000  In  Ist  lion  and  ref.  5s  and  $750,000  1st  M.  20-yr.  5% 


144 


INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  101. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c..  see  notes  on  first  page] 


Borden's  Condensed  Milk — Common  stock  $22.500,000 

Preferred  (p  &  d)  6%  cum  $7,500,000  redeemable  at  110 

Borne-Scrymser  Co — Stock 

Brill  (The  J  Q)  Co — Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative 

Brooklyn  Ferry  Co.— See  N  Y  Terminal  Co  (V  92.  p  1180). 

Brooklyn   Union  Gas — Stock  $20,000,000   

First  cons  $15,000,000  K  'for  underlyine;  bonds  see  text)  -Gz 

Brown  Shoe  Co — Common  stock  $10,000,000  auth 

Pref  stock  (p  &  d)  7%  cum  red  120 

Brunswick-Balke-Collender— Common  stock  $6,000,000  -. 
Pref  (p  &  d)  stock  7%  cum  $6,000,000  (V  98,  p  1605,  1922) 

Buckeye  Pipe  Line  Co — .Stock  $10.000.000 

Buffalo  Gas — First  mtge  $5,900,000  red  at  115  gold.^.G.xo* 
Buffalo  General  Electric  Co — Stock  $5,000,000  authorized,  . 

First  mnrteaee  (trustee  Fidelity  Trust  Co) z 

Cataract  Power  &  Conduit  1st  M  sink  fimd xxc* 

First  ref  M  SlO.OOO.ddd  c.ili  smceAprl  19i4at  105.Col.zc* 

Burns   Brothers — Common 

Preferred  7%  cumulative 

Buffalo  &  Susquehanna   Iron — See  I^ogers-Brown  Co 

Bush  Terminal  Co — Common  stock  $7.000.000 

Preferred  (p  &  d)  6%  cum  redeemable  at  110  text 

First  M  (V  76.  p  974)  conv  sink  fund  since  1907-  Col.xc* 

First  consolidated  morteraee  $10,000.000 xc* 

Busb  Term  Bldprs  Co  M  $12,000,00(;g  ?u  s  f.Col.x.  c*&r« 
Rutte  Flectric  &  Power — See  Montana  Power  Co 
Butte  &  Superior  Copper  Co,  Ltd — Stock  auth  $3,500,000 


Date 
Bonds 


1895 


1897 

1809 
1897 
1909 


1902 
1905 
1910 


Par 
Value 


»100 
100 
100 
100 
100 

100 

1.000 

100 

100 

100 

100 

50 

.000 

100 

100  <S-r 

1,000 

1,01111 

100 

100 

100 

100 

1,000 

1.000 

1,000  &r 

10 


1, 


Amount 
Outstanding 


$21,304,200 
7,50(1.000 
200.000 
5,000,000 
4,580.000 


18.000, 
H.fl'iS, 
6,000, 
3.900 
6.000 
5  485 
10.000, 
5.805, 
3.724 
2.375 
1.384 

s.-sno 

5. .500 
1.813 


000 
000 
000 
000 
,000 
oon 
,000 
,000 
,000 
,onn 
,000 
.ruin 


Rate 

% 


8  In  1915 
6  In  1914 
See  text 
See  text 
See    text 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


F     &     A  Aug  14  "15    4%  By  clieck  from  Co's  offlo? 
Q— M     Sept  15 '15   IH  do  do 

See    text  Oct   15  '15  20%  80  South  St,  New  York 
Q — M     Sept  15  '08  H%  Checks  mailed 
Q— P     Nov  11916  1%  do  do 


See    text 

5  e: 
See  text 
7  In  1915 
See  text 
7  per  ann 
See    text 

5  e 
See    text 
5  e 
5g 

i        ^  " 
000  5  in  1915 

900  7  in  1915 


Oct 

May 

Aug 


Q— J 

M     &     N 
See    text 

Q— P     Nov 
See    text i May 

Q— J     'Oct. 
See    text  I  Sept 
A     &     OlOct 
Q— M  30  Sept 


5.000.000 
2.300.000 
3,086.000 
6.(i:^9.000 
6.850.000 

2.726,740 


See  text. 
6  in  1915 

4g 

5g 

5g 

See    text 


F     &     A 


&  J 

&  J 

&  O 

&  J 

&  O 

Q— M 


Feb 

Jan 

Apr 

Nov 

Nov 


1  1915  1!^ 
1  1945 
1  1914  1% 
l-15A»4% 
15  '15   m 
1  '15  l}i% 
15  '15    4% 
1  1947 
30  -14  lyi 
1  19.39 
1  1927 
1  1»<9 
15  '15  IH 
1  1915  I'A 


By  check  from  Co'soffUce 
Ciiase  National  Bank.Nl; 
Checks  mailed 
Checks  mailed 


Ctiecks  mailed 


July  15-15    2yi 
July  15  "IS    3% 
Apr   1  1952 
Jan    1  1955 
Apr   1  1960 

Sept  30 '15  571^ 


See  text 

Buffalo 

FIrtPlitv    Trust   Oo.    Pii" 

Metropolitan  Tr  Co,  N  Y 

Columbia  Trust  Co,  N  "i 

New  York 

New  York 


Columbia  Trust  Co.  N  Y 
Title  Guar  &  Tr  Co,  N  Y 
Office.  100  Broad  St,  N  Y 


bonds  of  new  Ma.ss.  corp.  formed  to  take  over  the  property,  guar.,  prin.  & 
Int..  by  Bethlehem  Steel  Co.     V.  96.  p.  1300,  1492:    V.  98.  p.  239. 
PREP.  DIVS.— 11905  1906  1907  1908  to  1912  1913  1914  1915       1916 

Per   cent f  3J^       6       %  None        3H      5      614      Jan..  1  ?i 

DIVIDENDS. — 5%  per  an.  April  1914  to  Jan.  1915:  7%  declared, 
payable  1H%  quar.,  April  1,  July  1  and  Oct.  1  1915  and  Jan.  3  1916. 
V.  100,  p.  312. 

BONDS.— The  Bethlehem  Steel  Co.'s  30-year  5s  of  1912  ($50,000,000 
authorized  Issue)  are  secured  by  a  general  mortgage  on  the  real  estate  and 
plants  of  the  Steel  company  and  the  stocks  representing  Its  investment  In 
mining  and  ore  properties  (subject  to  existing  mortgages)  and  the  guaranty 
of  the  Steel  Corporation  being  secured  by  the  pledge  ol  stocks  of  subsidiary 
companies  owned.  Of  the  bonds  .120.915.000  (of  which  .$1,137,500  have 
been  purchased  for  sinking  fund  and  canceled)  have  been  sold  to  retire  the 
outstanding  $6,428,000  5-year  6%  sinking  fund  secured  gold  notes  of  1909 
which  were  called  for  payment  on  !Vov.  1  1912  and  to  nay  the  rioatlng  debt 
and  for  working  capital  and  Impts.  and  to  acquire  $2,668,000  first  exten- 
sion M.  bonds  which  are  held  a>aiialile  tor  the  slnUlng^  (\md  requirements  of 
that  mtge.  (reduclne  the  bonrls  outstanding:  thereunder  in  the  liands  of  the 
public  to  $7,999,000)  and  $600,000  were  issued  In  part  payment  tor  Fore 
River  Shipbuilding  Co.  and  $1 .493.000  In  the  treasury  for  general  purposes. 
Of  the  remaining  bonds  $7,999,000  are  reserved  to  provide  for  the  re- 
tirement of  the  .$8,000,000  first  extension  M.  bonds  and  .$19. .593, 500 
is  to  be  issued  from  time  to  time,  subject  to  proper  restrictions,  for  addi- 
tions and  extensions,  except  that  not  exceeding  $2,000,000  may  be  used  as 
necessary  to  assist  in  refimding.  Annual  sinking  fund  2H  %  of  bonds  out- 
standing (but  not  less  than  $300,000).  V.  94.  p.  1450:  V.  95,  p.  892:  V.  96. 
p.  1300.  1366:  V.  98.  p.  1002.  1922-  V.  99,  p.  898:  V.  100.  p.  1169,  1260. 

The  Bethlehem  Steel  Co.'s  1st  extension  .5s  are  guaranteed,  prin.  &  Int.,  by 
the  new  corporation.  Annual  sinking  fund.  $300,000.  V.  82.  p.  282, 
1050:   V.  84,  p.  573:   V.  85,  p.  470,  866:   V.  91,  p.  1771:   V.  94.  p.  1188. 

The  Union  Iron  Works  Dry  Docks  Co..  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov.  I  1908  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  issued  20-year  6%  purchase  money  bonds  ($787,200  outstanding 
Dec.  31,  19141,  beside."  assuming  $500,000  underlying  .5s.     V.  88,  p.  941. 

The  Harlan  &  Holllngsworth  Corporation  Issued  $450,000  6%  serial 
gold  debenture  bonds  dated  Apr.  1  1912.  due  $90,000  Jan.  1  from  1914  to 
1918.  but  redeemable  at  par  on  any  interest  day  (J.  &  J.)     V.  94.  p.  1122. 

The  Titusville  (Pa.)  Forge  Co.  1st  5s  are  guaranteed  prin.  and  Int.  and 
mature  $20,000  yearly  Mar.  1  1914  to  1933.  being  redeemable  as  a  whole 
only  at  any  time  at  102H  and  Int.  on  90  days'  notice.     V.  96.  p.  1492. 

REPORT.— Report  for  cal.  year  1914  in  V.  100.  p.  1165.  showed  total 
net  Income.  Incl.  suhsid.  cos..  $9,649,668:  bond.  &c..  int..  ail  Cos..  $2,212.- 
375:  deprec,  &c»,  $1,847,273;  pref.  div.  (7%).  $1,043,560:  bal..  sur.. 
$4,546,460. 

OFFICERS. — Pres..  Charles  M.  Schwab:  Vice-Pres..  Archibald  Johnston; 
Henry  S.  Snyder,  James  H.  Ward;  Sec.  &  Treas.,  B.  H.  Jones:  Asst.  Treas. 
&  Asst.  Sec.  T.  A.  McDonald.   Comp.  &  Aud.,  F.  A.  Shick. 

DIRECTORS. — C.  M.  Schwab  (Chairman).  George  R.  Sheldon,  Pliny 
Fisk,  Archib.^Id  Jonnston.  C.  Austin  Buck,  John  W.  Grigirs,  Allan  A.  Ryan, 
Wm.  M.  Bariium,  Henry  S.  Snyder,  Harry  Bronner,  B.  II.  Jones  and  E.  G. 
Gr.ace.  Office.  Ill  Broadway.  N.  Y.— (V.  100.  p.  2169;, V.  101.  p.  1373.) 
BOOTH  FISHERIES  CO.— ORGANIZATION.— Incorp.  In  Delaware 
May  10  1909  and  purchased  at  receiver's  sale  all  the  assets  of  A.  Booth  & 
Co..  Chicago,  per  plan  In  V.  88,  p.  1063.  Is  engaged  In  buying  and  selling 
at  wholesale  and  retail  fish,  oysters  and  all  sea  foods,  and  has  a  large  fleet 
of  fishing  boats  on  the  Great  Lakes  and  Pacific  Ocean.  On  April  1  1911 
purchased  the  N.  W.  Fisheries  Co..  and  in  June  1915  additional  salmon 
canneries  in  Southeast  Alaska  and  Wasnington.  V.  1()0.  p.  2088;  V.  101, 
p.  530. 

STOCK. — The  stockholders  o".  Feb.  13  1912  authorized  an  Issue 
of  $8,000,000  7%  1st  pref  stock,  cum.  from  Apr.  1  1912.  with  no  voting 
power  except  while  dividends  are  not  paid  or  set  aside  for  the  preceding 
year  within  90  days  after  April  1  of  each  year,  commencing  1913.  Holders 
of  the  .$4,000,000  6%  debs,  have  the  option  of  exchange  at  par  for  the 
1st  pref.  V.  94.  p.  125.  489.  Majority  of  both  classes  was  In  l(}-yr.  voting 
trust.  Knowlton  L.  Ames,  James  A.  Patten.  Rufus  C.  Dawes.  F.  C.  Lett, 
and  M.  H.  Whitney,  voting  trustees.  On  first  pref..  paid  July  1912  to 
Oct.  1915  1H%  O.-J.  On  common,  paid  4%  April  1913  in  new  pref. 
stock.     V.  96,  p.  556. 

BONDS.— Of  debentures  ($5,000,000).  $1,000,000  are  reserved  for  addi- 
tions at80%of  cost.  Cnm.sinkine  fd  SI 50.000  yearly  at  outset.  V. 96,  p.  655. 
V.  101,  p.  1191.  Midland  Coal  Storage  5s,  .$125,000,  due  $12,500  yearly 
June  1916-1925.  and  Merchants'  Coal  Storage  5s.  .$25,000  yearly  Apr.  1916. 

REPORT  for  year  ending  Dec.  31  1914  at  length,  with  balance  sheet,  in 
V.  100,  p.  550.  563.  -showed:  Net  profits.  $1,210,724:  adm'n  expenses, 
$289,235:  int..  .$550,563;  deprec'n.  .$294,868:  bond  discount,  &c..  $.38,667; 
special  reserve  for  contingencies,  $60,000;  pref.  divs.  (7%).  $154,000:  bal., 
sur..  $29,391.  In  1913.  net  profits,  after  adm'n  exp..  $779,610;  bond.  &c., 
hit..  $314,786;  bond  discount.  &c..  .$38,667;  deprec'n  reserve,  $215,705; 
pref.  div.  (7%).  $140,000:  bal..  sur.,  .$56,452. 

DIRECTORS. — A.  B.  Carpenter,  K.  L.  Ames,  F.  S.  James,  J.  L.  Stack, 
W.  J.  Feron  and  C.  H.  Whitelaw.  Chicago,  111.;  Herbert  C.  Wright.  New 
York:  William  E.  Boeing.  Seattle,  Wash.;  P.  I.  Smith.  Chicago.  K.  L. 
Ames  is  Pres.;  W.  G.  AVeil,  Sec.  and  P.  L.  Smithers.  Gen.  Mgr.  &  Treas. 
Chicago  offices  Majestic  Bldg. — V.  100.  p.  2169:    V.  101.  p.  530,  616,  1191. 

BORDEN'S  CONDENSED  MILK  CO.— ORGAN.— Incorp.  in  N.  J.  in 
1899     V    6,S    r).  821:  V.  69.  p.  1195:  V.  74.  p.  97.  .579:  V.  76,  p.  6.56. 


DIVIDENDS- 
On  common  (%). 
Extra 


(1903  1904  1905  1906  1907  1908  to  1914      1915 
8        8        8        8        8        8  yearly             8 
I   ..       IH      2        2        2         : 

Pres..  S.  Frederic  Taylor:  V.-P..  Walter  M.  Gladding:  Treas..  Franklin 
D.  Shove:  Sec,  Sidney  J.  Pearson.  108  Hudson  St..  N.  Y. —  (V.  93.  p.  1107). 

BORNE-SCRYMSER  CO.— ORGANIZATION.  &c.— Incorporated  In 
New  Jersey  in  1893.  Has  lubricating  oil  plant  at  Claremont.  Jersey  City, 
N.  J.  Fonnerly  controlleo  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In 
1911.  Seo  Standard  Oil  Co.  of  N.  J..  V.  85.  p.  216.  790:  V.  93.  d.  1390. 
3tock.  $200,000:  par  $100.  Dividends:  20%  Dec.  20  1912;  Oct.  1913, 
1914  and  1915.  20%. 

Profits  in  1906.  $37,458;  in  1903.  $70,176;  dividends  paid  in  1906,  about 
$50,000.     Office,  80  South  St.,  New  York.— (V.  9S,  p.  819.) 

BRILL  (THE  J.  G.I  CO.— ORGANIZATION. — Incorporated  In  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Manufactures  cars  and  trucks 
principally  electric.    See  V.  85.  p.  1400;   V.  86.  p.  1102. 

STOCK  AND  BONDS. — Of  the  preferred  stock.  $420,000  unissued  is 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stephenson  &  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75%  of  preferred  stock. 


DIVIDENDS.— On  pref..  1'4%  quar.  to  Aug.  1914;  Nov.  1%;  1916. 
4%(1%Q.-F.).  V.  99.  p.  1217.  1.368.  On  com.,  June  1907  to  Mar.  1908, 
1%  quar.;  June  and  Sept.  1908,  i4  ol  1%;  none  since  to  Nov.  1915. 

REPORT. — For  cal.  year  1914  in  V.  100,  p.  638.  showed:  Total  sales. 
$4,903,510:  net,  $158,884:  pref.  div.  (614%).  $286,250;  bal..  def..  S127.366. 
In  1913.  sales.  $9,154,434.  Pres..  Samuel  M.  Curwen;  V.-P.,  WUliam  H. 
Heulings  Jr.;  2d  V.-P..  J.  W.  Rawle:  Sec,  Henry  C.  Eslmg. — (V.  99, 
p.  1368;  V.  100,  p.  .5.58,  638,  1595. 

BROOKLYN  BOROUGH  QAS  CO.— (V.  100,  p.  903;  V.  101,  p.  G12.) 

BROOKLYN  UNION  QAS.- Incorp.  in  N.  Y.  State  Sept.  7  1895.  per 
plan  V.  61.  p.  831.  and  V.  62.  p.  1141;  V.  64,  p.  887;  V.  80.  p.  1854.  Suit. 
V.  99.  p.  51.  345.  1369. 

DIVIDENDS.—/  "06.  '07. '08.  "09  to    '11.  '12  to '14.  1915. 

Since  1905  (per  ct)  I     3       0     5H      6  yrly     6&2ex.yrly       ,  6  &  2  extra 

In  Jan.  and  .lulv  of  1912.  1913.  1914  and  1915,  1%,  extra  was  paid. 
—  (V.  99,  p.  14,53,  1530;  V.  100,  p.  312.  1260.  1343.) 

BONDS. — Mortgage  of  1895  Is  for  $15,(J(JU.0U0  of  t)onds.  subject  to: 

Bonds —  Intpresl.  Outstanding.        Maturity. 

Citizens'  Gas  con.  mortgage 5%  F.  <%  A  z       $264,000         Feb.  1  1940 

Union   Gas  L.  con.  mtge 5%  J.    &   Jz  ."^8.000         .Ian.   1  1920 

REPORT. — Report  (by  Public  Service  Commission)  for  cal.  year  1914, 
In  V.  100.  p.  1343.  showed  gross.  $10,730,812:  net  (over  taxes),  $1,918,897: 
other  Income,  $208,292;  Int.  on  bonds,  &c..  $831,807;  dlvs.  (8%).  $1,439.- 
9'20:  bal.,  def.,  $144,538.  In  1913,  gross.  $10,218,514:  net,  $1.. 596.446. 
Compare  accountants'  report  for  years  1907  to  1912,  V.  97.  p.  1501. 

Pres.,  James  H.  Jourdan;  Vice-Pres'ts.,  Wm.  G.  Rockefeller  and  A.  P. 
Staniford;  Treas.,  E.  R.  Chapman.  Office,  176  Remsen  St.,  Brooklyn. 
N.  Y  —(V.  99.  p.  1369,  1453,  1530;  V.  100,  p.  312,  1260,  1343.) 

BROWN  SHOE  CO.— ORGANIZATION.— Incorp.  in  N.Y.Jan.  1913 
and  acquired  the  Brown  Shoe  Co.  of  Missouri.  Operates  8  large  modem 
plants.  5  in  St.  Louis  and  one  each  In  Moberly,  Mo..  Brookfield  and  Mur- 
physboro.  111.  Aggregate  net  floor  space,  over  15  acres.  In  1912  sold  of 
own  manufacture  and  outside  goods  about  7.000.000  pairs  of  shoes.  In  Feb. 
1913  acquired  Barton  Bros,  of  Kansas  City.  V.  96.  p.  556.  No  mortgage 
or  funded  debt,  except  $80,000  real  estate  mtge.  V.  96.  p.  204. 

STOCK. — The  pref.  stock  Is  redeemable  at  any  time,  all  or  part  (pro 
rata),  and  also  upon  dissolution  at  120  and  divs.  on  3  mos.'  notice.  No 
mortgage  (other  than  purchase  money)  can  be  authorized  or  pref.  stock 
Increased  or  prior  stock  issued  by  vote  of  less  than  75%  of  each  class,  both 
pref.  and  com.  Sinking  fund  begins  Aug.  1  1914  out  of  surplus  profits, 
if  sufficient,  after  all  accumulated  dividends  (if  any)  to  retire  at  least 
2H%  annually  of  the  maximum  pref.  stock  at  any  time  outstanding,  any 
deficit  to  be  made  up  In  subsequent  years.  Pref.  shall  not  vote  for  direc- 
tors unless  4  quarterly  dividends  are  in  default,  but  thereafter,  while  sucb 
default  exists,  the  election  will  be  vested  exclusively  in  the  pref. 

No  dividends  on  common  stock  while  the  pref.  stock  sinlring  fund  Is  lo 
arrears  nor  unless  (1)  net  quick  assets  are  80%  of  the  total  pref.  stock  then 
out.  and  (2)  the  net  tangible  assets  exceed  the  pref.  by  $1,000,000. 

DIVIDENDS. — Div.  on  pref.  to   Nov  1915.  1M%>  quar.     Dividends  on 

common,  1%.  paid  Feb.,  May  and  Aug.  1  1914;  Nov.,  none.     V.  99. p. 1054 

REPORT.— For  6  mos.  ending  Apr.  30  1915  (V.  100.  p.  1828),  total  In 

come.  $5,004,977-  net  earnings.  S105.248;  int..  charges,  $85,422;  deprec'n 

$72,767:  pref.  div.  (3^%),  $136,500:  bal..  def..  $189,440. 

For  year  ending  Oct.  31  1914.  total  income.  $10,748,120:  oper.  exp..  ad- 
min, exp.,  &c.,  $9,914,478;  int.  paid.  161.013:  depr.,  $176,740:  pref.  divs. 
(7%),  $278,250:  com.  divs.  (3%).  $180,000;  bal..  sur..  .$37,639. 

Chairman,  Geo.  Warren  Brown;  Brest..  John  A.  Bush;  V.-Pres.,  E.  R. 
McCarthy;  Tre.as..  H.  S.  Hutchins;  Sec.  Wm.  Kr.iil.— (V.  100.  p.  1335.) 
BRUNSWICK=BALKE=COLLENDER  CO.— V.  101.  p.  215. 
BUCKEYE  PIPE  LINE  CO.— ORGANIZATION.  &c.— Incorporated  In 
Ohio  Mar.  31  1886.  Owns  pipe  line  extending  from  Adgate.  &c..  Ohio,  to 
Cleveland,  O..  Bear  Creek.  Pa..  &c.,  417  miles.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co.  of 
N.  J.  V.  85.  p.  216.  790:  V.  93.  p.  1390.  Stock.  $10,000,000:  par,  $50.  Re- 
port for  cal.  year  1914.  in  V.  100. p.  4"7.  showed:  Net  income.  $2,417,157; 
divs.  (28%).  $2,800,000;  bal..  def.,  $382,843.  In  1913.  net.  $3,632,581: 
divs..  $4,000,000:  bal..  def..  $367,419.  Profits  hi  1906.  $7.02S..568:  in 
1903.  $4..592. 147:  divs.  paid  in  1906  about  $5,800,000:  in  1903,  $1,500,000; 
divs.  in  1912  and  1913,  40%  (10%  Q.-M.):  1914.  March.  10%:  June,  8%. 
Sept.,  6%;  Dec,  4%;  1915,  Mar..  June  and  Sept..  4%.  V.  99.  p.  1,369. 
Pres.,  D.  S.  Bushnell;  V.-P.  &  Gen.  Mgr.,  O.  S.  June:  Sec,  R.  L.  Bates; 
Treas..  W.  A.  Harris.     N.  Y.  office,  26  Broadway. — (V.  100,  p.  477.) 

BUFFALO  (N.  Y.)  QAS. — A  consolidation  in  1899.  See  listing.  V.  77, 
p.  34.  Stock,  com..  $7,000,000;  pref..  6%  non-cum..  $2,000,000.  of  which 
$1,713,000  outstanding:  par  $100.  On  Sept.  24  1914  Pres.  Alexander  C. 
Humphreys  and  Harry  P.  Ramsdell  of  Buffalo  were  appointed  receivers, 
the  company  being  in  urgent  need  of  money  to  pay  the  floating  debt  and  for 
working  capital,  not  less  than  $450,000  as  of  May  1  1914.  V.  99.  p.  896.  44 
Foreclosure  pending.      V.  100.  p.  1439.  2013. 

Bondholders'  Protective  Committee. — Willard  V.  King,  Chairman;  Geo.  E. 
Warren.  Sec:  Columbia  Trust  Co..  N.  Y.,  depositary.  Majority  deposited. 
V.  99.  p.  896.  971,  1473.  1676.  April  1913  coupons  were  paid  from  money 
borrowed.  V.  97.  p.  296.  The  Oct.  1913  and  April  1914  coupons  were  pur- 
chased, but  $64,525  of  the  Oct.  1913  coupons  were  paid  later.  V.  97.  p.  952: 
V  98,  p.  1074.  Litigation  with  city  settled  April  24  1914.  V.  99.  p.  44. 
Report  for  year  1913.  in  V.  99,  p.  44,  showed:  Net,  $213,906;  int.  on  bonds, 
$290,250;  bal.,  def.,  $76,344.  A.  C.  Humphreys,  165  B'way,  Pres. — 
(V.  99,  p.  14.53.  1676:  V.  100,  p.  1439,  2013.) 

BUFFALO  QEN.  ELEC  CO.— See  issue  Oct.  1912;  V.  101,  p.  695. 
BUSH     TERMINAL     COAIPANY.— ORGANIZATION.      &c.— Incorp- 
orated in  New  York  on  Feb.  10  1902  (V.  74.  p.  477) .    Owns  extensive  termi- 
nals on  the  water  front.  40th  to  51st  streets.   Brooklyn.     V.  76.  p.  974, 
1032:  V    79.  p.  19,56;  V.  82.  p.  10.39:  V.  88.  p.  163:  V.  91.  p.  1771. 

In  Auir.  1912  contemplated  construction  of  plant  at  Bayonne.  N.  J.,  simi- 
lar to  that  In  Brooklyn.  V.  95.  p.  546.  In  Dec.  1912  the  city  authorities 
adopted  a  plan  for  a  municipally-owned  water  front  terminal  in  So.  Bklyn. 
under  which  the  Bush  Terminal  Co.  would  be  eventually  acquired  by  the 
city,  the  entire  property  to  be  privately  operated  under  contract  with  the 
city.     V.  95,  p.  1686,  751;  V.  96,  p.  865,  1492;  V.  100.  p.  1170.  1S35. 

STOCK. — The  stockholders  voted  April  24  1911  (ai  to  increase  the 
authorized  stock  from  $7,000,000  (the  $1.500.0(X)  pref.  having  been  ex- 
changed for  common  .stock)  to  $12,000,000,  the  $5,000,000  new  stock  to  be 
6%  cumulative  pref..  redeemable  at  any  time  at  110  and  accrued  dividend; 
(b)  to  sanction  Issue  from  time  to  time  of  not  exceeding  $5,000,000  addl- 
Monal  pref.  stock  on  consent  of  a  majority  of  the  directors  and  a  majority 
in  Interest  of  all  the  stock  outstanding,  and  (c)  a  further  $5,000,000  pref. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c..  see  notes  on  first  page] 


Butterick  Co — Stock  $15,000,000  (bonds  see  test) 

California  Petroleum  Co^Stock,  common,  $17,500,000  auth 
Pref(p&d)  stock.  7%  cum&part  red  text  $17,500,000  auth 
Bonds    of    controlled    companies — 

Amer  Petroleum  Co  1st  M  g  red  106  beg  '14  sink  fd x 

Amer  Oilfields  Co  1st  M  g  red  105  beg  '16  sink  fd-- r 

Calumet  &  Hecia  Mining — Stock  ($12  per  share  paid) 

Cambria  Iron — Stock  (4%  guaranteed) 

Cambria  Steel — Stock    S50. 000.000 

Notes  $3,000,000  gold  Ser  B  red  par  beg  Oct  1915 

Mtrs'  Wat<n  Co   1st  M  S-t.OOO.DO'l  g  gu  s  f  red  text,_QP.x 

(J  I)  Case  Threshing  Mach  Co— Com  .stock  $20.000,000 

Pref  stock  (p  &  d)  7%  cum  $20.000.000 

1st  M  serial  gold  bonds  red  103  see  text FC.xc*&r* 

Celluloid  Co —Stock  .$ij. 000, 0(10  outhorized ._, 

Cent  Dist  Tel  Co,  Pitts— Ist  M  $25,000,000  red  text. FPixc* 

Central  hounJry — Common  stock  s:i.()00.000 

Pref  (p&d)  4-5%&partlc  non-cum  $4,600,000  red  110  text 
1st  M  sinking  fund  gold  bonds  $1,500,000  call  105--Ce.xc* 
Cent  r  &  C  1st  M  $2,000,000  not  guaranteed  callable  105_- 

Central  Leather  Co — Common  stock  $40  000.000 Eq 

Preferred  (p  &  d)  7%  cumulative  $40,000,000 Eq 

First  lien  gold  bonds  $45,000,000 x 

Central  &  South  American  Teleg — Stock  auth  $14,000.000. _ 
Central  States  Electric  Corporation — Com  stock  $10,000,000 

Pref  stock  7%  cumulative  $.30.000.000 

Secured  convert  gold  notes  red  101.  conv  nref  stock  --Qc* 
Ches  &  Potomac  Teleph  Co — 1st  M  $5,000,000  g  red  text 

Chesebrough  Manufacturing  Co — Stock  $500.000 

Chicago  Edison  Co — See  Commonwealth  Edison  Co 


Date 
Bonds 


1908 
1910 


1914 

1900 


Par 
Value 


$100 
100 
100 


1914 
1913 


25 
50 
50 

1,000  &c 
1.000 
100 
100 
600  &c 
100 
600  &c 


1911 
1908 


1905 


1912 
1913 


100  &c 


100 
100 


100 


.500  &c 

100  &c 

100 


Amount 
Outstanding 


$14,647,200 
14.877.005 
12.442.500 


791, 
1.163 

2,500 

8. 468 

45.000 

3.000 

3.559 

8.300 

12.150, 

10,500 

5.1)25 

9.950 

3.600, 

4,600, 

1,085 

648, 

39,701, 

33.299, 

35.012, 

9.571, 

4.451. 

4.-543, 

5.451, 

2.062, 

500. 


,100 
,700 
.000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 

ooo 

000 
000 
030 
050 
1.50 
000 
900 
300 
500 
600 
000 


Rate 

% 


3  in  1914 

See  text 
See  text 

6g 
6g 
See  text  i 

4  in  1915 
See  text 

6g 
o  g 


7  In  1915 

6g 

8  In  1914 

6 


See  text 
7  in  1915 
5g 

6  In  1915 
See  text 

7  In  1915 

5g 
5g 
40iiil914 


When 
Payable 


Q— M 

Q— J 

J      &    D 
F     &    A 

Q— M 
A     &     O 

Q— F 
A    &     O 
J       &     D 


J     &    D 

Q— M31 
J      &    D 


P  &.  A 
F  &  A 
See  text 

Q— J 
A     &    O 

O— T 

Q— P 

Q— J 

J      &     D 

M    &    N 

Q— M 


Last  Dividend 
and  Maturity 


Sept  1  '15  %% 
Julyl  "iS  IK  % 
Octl  •15  1% 

June  1  1920 
Feb  1930 
Sept  25  '15  60% 
Oct   1    1015   2% 
Nov  15  '15    IH 
Oct    1  1917 
June  1  1939 


Oct  1,  1*4% 
Dec  1  '15-'26 
Sept30'i51  H' 
Dec  1  1943 


May  1  1931 
A.ug  1  1938 
Feb     11915.3% 
Oct   1    19!5   Ih 
Apr    I   1925 
Oct  8    1915  1  H 
Feb    19  '15  >^% 
Oct  1   '15    15i 
Junel  1922 
May  1  1943 
Sept  20  15,  10% 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
Columbia  Trust  Co, 
do  do 


NT 


Southern  Tr  Co,  Los  Ang 
do  do 


Checks  mailed 

do 
Drexel  &  Co,  Phila 

Girard    Trust    Co.    Phila 


(Checks  mailed 
FirstNB,NY&Chlc  FC 
Office,  3(>  Wash  I'l    N   Y 
New  York  and  Pittsburg 


Office,  90  West  St.  N  Y 
do  do 

Checks  mailed 
Checiis  muiicd 
Central   Trust   Co,    N    Y 
Office  66  Broadway,  N  Y 


Checks  mailed 


Richmond.  Va 
Checks  mailed 


stock  on  consent  of  a  majority  of  the  directors  and  a  majority  in  interest  o 
tie  common  and  of  the  pref.  stock  outstanding.     V.  92,  p.  1034. 

BONDS. — Of  the  consol.  .53.  S3.371.000  are  reserved  to  retire  the  1st  4s 
of  1902.  See  listing  application.  V.  88,  p.  163;  V.  79.  p.  1956;  V.  80,  p.  999, 
1005.  1177;  V.  81.  p.  1243;  V    90.  p.  1427. 

DIVS.—     1906         1907.      1908.      '09      1910       1911.     •12-'14.       1915. 

Pref.  (new)— Issued  In  1911 -     July,  3        6  yrly     3,    3 

Ooramon-.        0  0  0  0     July,  2      4       tycXy 2.2)4 .\H 

Bush  Terminal  Buildings  Co.  eold  5s  are  a  1st  M.  on  property  between 
28th  and  37tii  Sts.  and  2d  and  3d  Aves..  and  39th  and  40th  Stst.  on  2d  Ave. 
Bklyn,  the  office  bldg..  100  Broad  St..  Maniiattan.and  .several  i)iiiidings  In 
the  rear,  and  the  10-storv  loft  structure  hldg.  on  East  29th  St..  Manhattan. 
&c.     V.  89.  p.  848;  V.  92.  p.  747,  1034,  Ull;  V.97,p.  1901;  V.  100.  p.  1675. 

REPORT  for  year  ending  Dec.  31  1914.  inV.  100.  0.  1507.  showed  Oross. 
$1,350,161;  net.  $1,008,764;  other  Income.  $196,673;  charges.  $690,236; 
dlv.  on  pref.  (6%) .  $138,000:  com.  div.  (4%).  $200,000;  bal..  sur..  $177,201. 
Earnings  for  the  6  mos.  ending  June  3()  1915  (June  estimated)  were  about 
$360,000:  div.  requirements  for  full  vear  now  ,S388.000  on  both  stocks  (in- 
cluding new  5%  rate  on  common.  V.  101.  p.  49;  V.  100,  p.  2169.  Pres.. 
Irving  T.  Bush;  V.-P..  William  Sttillaber;  V.-P.  and  Treas.,  R.  G.  Slmonds; 
Sec.  and  -Asst.  Treas..  Herbert  Boughton:  Asst.  Sec.  E.  C.  Parpart. 
Office.  100  Broad  St..  N.  Y.— (V.  100.  p.  2169;  V.  101.  p.  49.) 

BURNS  BROS.— Wholesale  and  retail  coal  dealers  in  N.  Y.  City.  A 
consolidation  Dec.  31  1912  under  laws  of  N.  J.  See  V.  96.  p.  363.  Stock 
listed  on  N.  Y.  Stock  Exchange  in  Oct.  1915.  Dividends  on  common  stock 
Nov.  1913  to  Nov.  1915.  5%  p.  a.  {lli%  quar.).  For  vear  ending  March  31 
1915,  sales.  $11,844,723:  net  profit.  .$799,671.   V.  101.  p.  274. 

BUTTE  &  SUP.  COP.  CO.— BUTTERICK  CO.— See  page  178. 

CALIFORNIA  PETROLEUM  CO.— See  page  178. 

CALUMET  &  HECLA  MININQ.-Stock.  ,$2,500,000:  $12  per  $25  share 
paid  in.  V.  93.  p.  941.  Title  to  lands.  V.  98.  p.  239.  Decision  Jan. 
1915.  V.  100.  p.  232. 

There  are  $4,134,000  4%  10-year  notes  due  Feb.  18  1919.  but  redeemable 
at  par.  of  which  $1 .370.000  had  been  purchased  and  placed  in  sinking  fund 
June  1915.  V.  88,  p.  688:  V.  84,  p.  452;  V.  85.  p.  280;  V.  88,  p.  686,  566: 
V.  94.  p.  1451;  V.  95.  p.  238. 

DIVS.—        ;  '06.  "07.  '08.  '09.  '10.  '11.  '12.  1913.       1914.  1915. 

P.  C.  since  '051   280  260    80    108  116    96    168     128         40         20.  60.  60 

In  Sept.  and  Dec.  1914  the  div.  was  omitted,  owing  to  European  war,  but 
In  March  1915  resumed.     V.  99.  p.  676.  1751. 

In  calendar  year  1914  produced  26.800  tons  of  refined  copper,  against 
22.500  in  1913.  Report  for  year  ending  Dec.  31  1914.  V.  100.  p.  2007.  V.- 
Pres..  R.  L.  Agassiz.— (V.  100.  p.  2007,  2013,  2169;  V.  101.  p.  775.) 

CAMBRIA  STEEL  CO. — Incorporated  in  Pennsylvania  in  Nov.  189S.  per 
plan.  V.  {)7.  p.  (;S8.  ieasini?- Cambria  Iron  Co.  for  999  vears  a*  4%  on  SS.46S.- 
000  stock.  V.  68,  p.  128;  V.  75.  p.  443:  V.  76.  p.  862;  V.  78.  p.  1166.  In 
Jime  1914  sold  Republic  mine  on  Marquette  (Mich.)  range.  V.  98.  p.  1922. 

In  June  1901  a  controlling  interest  was  acquired  by  Penn.  RR.  system. 
V.  72.  p.  12,S2,  1190:  V.  73.  p.  84.  393;  V.  82,  p.  1499;  V.  97.  p.  888.  In 
Oct.  1915  merger  with  Penn  Steel  Co.  was  said  to  be  pending  with  the 
H.  C.  Frick-W.  H.  Donner  interests  in  control.  V.  101,  p.  1094. 

DIVID'S  1 1002  to  1909 1910 '11  to  Nov.  '15 

Percent \    3%  yearly     2  Hi  (s.-a) ,  1  i^*.  1  M.  1  «     5  y'ly      l>i,Q-P 

Also  1%  extra  paid  Jan.  20  1914. 

*  The  quar.  div.  of  1  %  %  in  Nov.  1914  and  Feb.  and  May  1915  were  paid 
in  2-year  5%  tax-free  scrip.     V.  99,  p.  1217;  V.  100.  p.  312. 

BuNU.'S. — .M.iii.itaoturcrs' Water  bonds  are  red,  on  any  Int  day  at  101 
and  Int.  out  of  the  sinking  fund  ($150,000  vearlv.  beginning-  1912).  and  also 
at  102  H  In  blocks  of  .f.^OO.OOO  or  over.  V.  88.  p.  i:!76-  V  90,  p.  770. 
V.  96,  p.  1090.  Form  of  guaranty,  V.  90,  p.  1365.  The  $3,000,000  3-year 
6%  notes,  dated  Oct.  1  1914.  are  callalMe  on  Oct.  1  1915  on  any  interest 
day  thereafter  at  par  and  int.  in  lots  of  $500,000  or  multiples  on  two  weeks' 
notice.     V.  99.  p.   15.30. 

REPORT  for  1914,  with  balance  sheet,  was  in  V.  100.  p.  552.  showing 
total  net  income.  $3,115,932;  extraordinary  replacements,  &c.,  $637,837; 
charges.  $517,105;  dividends  (5%),  $2,250,000:  bal..  def..  $289,010.  In 
1913  total  net  income.  $7,787,970.  Pres.,  William  H.  Donner;  V.-P.. 
Alex.  P.  Robinson.  Phila.;  V.-Ps.,  J.  Leonard  Replogle  and  E.  E.  Slick. 
Johnstown,  Pa.;  Sec.  &  Treas.,  D.  Brewer  Gehly.  Office.  Morris  BIdg., 
Philadelphia.— (V.  100.  p.  1.595;  V.  101.  p.  215.  290.  1015.  1094.) 

(J.  I.)  CASETHRESHINQMACHINECC-ORGANIZATION— Incor- 
porated In  Wisconsin  In  1880  as  successor  to  a  co-partnership  formed  In 
1842.  Has  plant  at  Racine.  Wis.,  on  navigable  waters,  covering  over  40 
acres  of  floor  space.  Manufactures  threshing  machines,  clover  hullers, 
steam  traction  and  farm  engines,  steam-road  rollers,  gas  tractors,  both  for 
gasoline  and  kerosene,  automobiles,  &c.  Owns  lOO  acres  additional  at 
Racine,  on  which  buildings  have  been  erected  and  192  acres  at  Fort  William, 
Ont..  for  future  development.   V.  94.  p.  353;  V.  98.  p.  1152:  V.  101.  p.  372. 

STOCK. — The  stocks  (except  stock  held  la  estate  trust  funds,  about 
one-fifth  of  the  total)  were  placed  in  a  voting  trust  for  3  years,  which  has 
been  extended  3  years  to  Jan.  1  1918.  Voting  trustees.  Frank  K.  Bull, 
Francis  L.  Uine  and  William  E.  Black.     V.  99.  p.  1676,  1913. 

No  dividend  on  the  coi.imon  stock  in  excess  of  6%  per  annum  shall  be 
declared  or  paid  If  thereby  the  assets  applicable  to  the  payn\ent  of  dividends, 
as  determined  by  the  directors,  shall  be  reduced  to  less  than  $2,000,000. 

Dlvs.  on  pref..  Apr.  1912  to  Oct.  1915,  \%%  quar. 

BONDS.— In  Feb.  1914  $12,000,000  1st  M.  serial  bonds  were  sold. ma- 
turing $1..500.000  Dec.  1  1914,  $1,000,000  in  1915.  $.500,000  yearly  1916  to 
1918  and  $1,000,000  yearly  1919  to  1926.  Redeemable  or  ropurcha.sable 
on  any  Int.  date  at  103  and  int..  but  if  less  than  the  entire  issue  Is  called, 
the  last  maturing  bonds  must  be  redeemed  first.  Secured  by  a  first  mort- 
gage on  all  tho  property  and  further  br  $12,000,000  notes  received  in  regular 
course  of  txisiness.  Only  after  $2. .500, 000  bonds  have  been  paid  can  notes 
be  withdrawn  against  payment  of  bonds,  so  that  after  2  years  the  notes  will 
be  at  least  1257o  of  bonds  outstanding.     V.  98.  p.  765.  841. 

REPOIiT  for  the  year  ending  Doc.  31  1914  at  length  in  V.  100.  p.  I  164. 
1174.  showed:  Gro,ss  .sales.  $14,395,384  (against  $13,417,406  in  1913  and 
$14,026,634  in  1912):  cost  of  mfg..  &c..  $12,370. .506:  net  profits  ;iml  other 
Income.  $2,024,878;  liond,  fic...  int.  and  prop,  disc't.  $1  ,008.180;  reserve  for 
contingent  lo,s.sos.  .$.50,000;  pref.  divs.  {!%).  $8.50.500:  bal..  sur..  $116,198. 

DIRbX'TORS.— Frank  K.  Bull  (Pres.).  F.  Loe  Norton  (Vice-Pres.). 
Richard  T.  Robinson  (Sec).  Warren  J.  Davis  (Treas.).  Frederick  Robin- 
son. Stephen  Hull.  Charles  J.  Parnov.  W.  W.  Ramsey.  A.  O.  Choate, 
Racine.  Wis.;  Francis  L.  Hino.  New  York;  W.  E.  Black.  Milwaukee.  Wis. 
Office,  Racine.  Wis.— (V.  100.  p.  1081.  1164,  1174,  20SH;  V.  101.  p.  372.) 

CELLULOID  COMPANY.— (JU(;ANIZATIUN.— Incorporated  Nov.  28 
1890  In  New  Jersey.     Stock,  $6,000,000;  issued,  $5,925,000;  par,  $100. 


Report  for  year  end- 
Total  earnings.  IncI 
on  bonds.  $1,838,207; 
$1,191,028:  bal.,  sur- 


DIVIDENDS.-  /'gg.         '00.     '01.       '02  to  '14.  1916. 

Since  189,S  (%)   1    6  7         7  8  yearly.  8  — 

Factories  at  Newark,  N.  J.:  office.  30  to  36  Washington  Place.  N.  Y. 
Pres..  M.  C.  Lefferts;  Vice-Presidents,  D.  G.  Maynard  and  Henry  Rawle; 
Sec  and  Treas..  Carleton  Motitgomerv. —  (V.  101.  p.  2169'.) 
CENTRAL  DISTRICT  TELEPHONE  CO.— See  page  178. 
CENTRAL  LEATHER,  CO. — ORGANIZATION —Incorp.  in  N.  J.  on 
Apr.  12  1905  as  a  reorganization,  per  plan  V.  79.  p.  2751,  of  U.  S.  Leather 
Co.  (V.  .56,  p.  757;  V.  57,  p.  23;  V.  71.  p.  817;  V.Sl.p.  213.560.  1176.  1852: 
V.  90,  p.  1173:  V.  94,  p.  624.  Output,  sole  leather.  Statement  to  New 
YorkStockExchange.  V.81,p.  504;  V.  82.  p.  159. 

BONDS. — Secured  by  a  1st  M.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  old  company 
(nearly  all  acquired)  and  all  the  stock  and  bonds  of  its  subsidiaries,  Includ- 
ing .83,7.50,000  4%  25-year  gold  debentures  and  $10,000,000  stock  of  the 
Central  Pennsylvania  Lumber  Co.  (authorized  amount  $20,000,000). 
In  Dec.  1913  a  sinking  fund  was  established.  V.  76,  p.  1196;  V.  78,  p.  50; 
V.  81.  p.  1176:  V.  96.  p.  648;  V.  98.  p.  75. 

DIVIDENDS.— On  pref..  Oct.  '05  to  Oct.  '15.  both  incl.,  1?^%  quar. 
Div.  on  common.  2%  Feb.  2  1914;   Feb.  3  1915.  3%.     V.  99.  p.  1913. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1915  (See  "Chronicle"  Oct.  30 
1915).  net.  after  repairs  and  maintenance.  $7,945,953,  against  $7,409,262; 
expenses  and  losses.  $2,639,285;  income  from  investments.  $18,654:  inter- 
est on  bonds.  $1,378,656:  pref.  div.  {5)4%),  $1,748,196:  bal.,  sur.,  $2,198,- 
470. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31. 
ing  Dec.  31   1914  was  in  V.  100.  p.  728.  showina 
subsidiaries.  $10.301 .056;  net  income.  $6.715.131 .  int. 
pref.  div.  (7%),    $2,330,930;    common  divs.  (3%). 
plus.  $1,354,965. 

DIRECTORS. — P.  A.  Valentine  (Chairman),  Edward  C.  Hoyt,  A.  Au- 
gustus Heaiv.WalterG.Garritt.Geo.  D.  Hallock.  Leopold  Rossbach.  Eugene 
Horton.  Walter  S  Hoyt,  Warren  G.  Horton.  Lewis  H.  Lapham.  L.  O. 
Krauthoff,  Geo.  W.  Childs.  Edward  C.  Thiers.  Van  A.  Wailin.  Charles 
Einsiedler.  Pres..  E.  C.  Hoyt;  1st  V.-P..  Walter  G.  Garritt;  2d  V.-P.. 
Geo.  W.  Childs;  3d  V.-P.,  Eugene  Horton;  4th  V.-P..  Walter  S.  Hoyt;  Sec, 
Fred.  E.  Knapp;  Treas.,  H.  Raphael.  N.  Y.  offices.  Whitehall  Bldg., 
Battery  PI.  and  West  .St.— (V.  100,  p.  728,  736,  1513;  V.  101.  p.  372.) 

CENTRAL  &  SOUTH  AMERICAN  TELEORAPH.-Owns  cables  from 
Vera  Cruz,  Mex..  to  Valparaiso.  Chili,  total  11.713  miles,  and  land  lines, 
1,730  miles,  &c.includlng  the  Trans-Andlne  telegraph  line.  1.900  miles.  Con- 
nects at  Vera  Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Interest  In 
cable  and  duplicate  cable  between  Galveston  and  Coatzacoalcos.  825  miles, 
&c.  New  cable  between  New  York  and  Colon,  Isthmus  of  Panama,  was 
completed  about  Aug.  1907;  of  this.  738  miles  from  New  York  Is  owned 
by  Mexican  Teleg.  Co.  and  1,563  by  C.  &  S.  A.  Co.  V.  84.  p.  1054.  1117. 

DIVIDENDS. —  ;  '85.  '88.  '87.  '88-'96.  '97.  1898  to    Oct.  '15 

Percent   1     4       4       6    7  y'ly.    6^   6  yearly     Q.-J.) 

In  1890  20%  In  stock-  In  1907,  25%  la  stock.     V.  81.  p.  1184. 

EARNINGS. — For  9  months  ending  Sept.  30  (partly  estimated): 

9  Mos..-     Total  Inc.      Net  Im.  Dividends.  Bal..  Sur.     Total    Sur. 

1915 $1,977,000  $1,499,500   (4^2  %) $430. 695  $1,068,805  $5,185,180 

1914 1.325.200         854,368  (4)4%)   430.695        423.673     3.731.282 

Report  for  year  ending  Dec.  31  1914  in  V.  100,  p.  1435.  showing:  Gross, 
$2,054,553:  net.  $1,365,760;  divs.  (6%).  $574,260;  bal..  surplus.  $791,500. 
Office,  66  Broadway.  N.  Y.— (V.  100.  p.  lOSl,  1435,  2169:  V.  101.  p.  1015.) 

CENTRAL  STATES  ELECTRIC  CORPORAnON.— ORGANIZATION. 
— Incorporated  in  Virginia  May  28  1912.  with  power,  among  other  things, 
to  acquire  stocks  and  securities  ol'  public  utility  corporations.  Owns  over 
75"o  of  the  58.803,200  fnevcland  lO.i  Rl'>ct,i-ic  lli'.i'niiiu Iivr  Co.  com- 
mon stock.  V.  99.  p.  272.  Common  stock  has  been  deposited  with  Edwin 
M.  Bulktev.  Anson  W.  biu-chard  and  Harrison  Williams  as  voting  trustees. 
Div.  on  pref.,  l'4%  quar..  paid  Oct.  1912  to  O -t.  1915.  Div.  on  com- 
mon stock.  1914.  4%  (1%  Q.-F.);  1915.  Feb.,  J^%;  May.  none.  V.  100, 
p.  1835. 

TUe  10-year  5%  secured  gold  notes  due  June  1  1922  ($0,000,000  au- 
thorized Issue)  are  subject  to  call.  In  whole  or  part,  on  any  Interest  date, 
on  due  notice,  at  101  and  Int..  and  convertible  at  par  into  pref.  stock  at 
105.  with  the  right  to  convert  if  called  for  pavment  prior  to  maturity. 

The  $5,451  ..500  Issued  are  seciu-ed  by  depo.sit  of  $6,630,400  (over  75%) 
of  the  outstanding  Cleveland  El.  111.  Co.  common  stock.  The  remaining 
notes  will  be  issued  as  additional  amounts  of  said  common  stock  are  acquired 
and  pledged  at  the  rate  of  $77  32  of  notes  for  $100  stock.  V.  94.  p.  1451: 
V.  95.  p.  50.  1334.     Pres..  Geo.  A.  Galliver.— V.  100.  p.477.  Is35.) 

CHALMERS  MOTOR  CO.— Bal.  sh.  June  30  1915.  &c— V.  101 .  p.  1274. 

CHES.  &  DEL.  CANAL  CO.— See  issue  Oct.  1912:  V.  101.  p.  215. 

CHESAPEAKE  &  POTOMAC  (BELL)  TELEPHONE  CO.  OF  VIR. 
OINIA. — Incorporated  in  Virginia  in  1912  as  successor  of  the  Southern  Bell 
Telephone  &  Telegraph  Co.  of  Virginia.  Stations  operated  directly  Dec.  31 
V.  95.  p.  .50.  13.34.  Pres..  Geo.  A.  Galliver.— (V.  100,  p.  477.  1835.) 
1914.  50.345.  Stock.. $4. 105. 100.  owned  by  the  Ches.  &  Potomac  Tel.  Co., 
and  s)  by  the  Bell  Teleph.  Co.  of  Penn.  and  the  N.  Y.  Telephone  Co. 

Of  the  bonds  ($5,000,000  authorized  issue).  $2,062,600  have  l)oen  sold. 
$424,400  were  on  Doc.  31  1914  in  the  treasury,  $13,000  retired  through  the 
sinking  fund  and  $2. .500. 000  reserved  for  improvements  and  additions.  Re- 
doom.able  as  a  whole  after  May  1  1918  at  103.  Sinking  fund.  J4  of  1  % 
,somi-.>nnually  beginning  May  1  1914:  Old  Dominion  Trust  Co.  of  Rich- 
mond, trustee.  V.  98.  p.  765.  915:  V.  100.  p.  5.5S.  For  cal.  ye.ar  1914, 
gro.ss,  $1,615,948:  net  (after  $576,339  for  maintenance,  incl.  depreciation), 
$316  387  interest.  $111,132;   dividends  (5%).  $205.255.— (V.  1()0.  p.  558). 

CHESEBROUGH    MANUFACTURING    CO.,    CONSOLIDATED.- OR- 
GANIZATION.   &C. — Incorporated  In  18,80  In  Vew  York.     Manufactures 
vaseline  and  all  Its  preparations.     Formerly  controlled  by  Standard  Oil  Co. 
of  N.  J.,  but  segregated  In  1911.     See  Standard  Oil  Co.  of  N.  J..  V.  85,  p. 
216.   790;    V.  93,   p.    1390.     Stock,   $.500,000:    par,   $100.     Dividends  In 
recent  years  paid  quarterly  (Q.-M.).     In  1911  30%  was  paid,  the  usual  Deo. 
payment.   lO'Ji.   being  deferred   to  Jan     5   1912.   owing  to  decree  of  U.  S 
Supreme    Court     In    Standard    Oil    matter;     1912     to     .'^cpt   1915,  40% 
(10%  quar.).     Net  a.s,sets  in  1906  state(i  .is  $1,091,000.     Profit.s  in  1906 
$231 .714;  in  1903.  $28,729;  dividends  paid  in  1906.  about  $105,000;  in  1903 
.$90,000.     Prfts..  O.  N.  Cammann;  V.-P..  C.  W.  McGee;  Sec.  R.  S.  Gill; 
Treas..  Charles  Lamont;  Asst.  Sec  &  Tre.-vs.,  Frcdk.  11.  Williams.     Office, 
17  State  St..  N.  Y.— (V.  96.  p.  1,366;  V.  98.  p.  1462.) 

CHICAGO  JUNCTION  RAILWAVS  &  UNION  STOCK  VAROS.— OR- 
GANIZATION.—  Incorporated  in  1890  in  New  Jersey,  and  owns  entire 
stock  of  Union  Stock  Yards  &  Transit  Co.  of  C^hlcago  and  (^hic  June.  Ry 
and  controls  (Chicago  River  &  Indi.ina  RH..  wliloh  see.  Thus  con- 
trols al)out  700  acr(\s  of  land  (with  one  mile  of  water  front l .  contain- 
ing warehouses .  sheds  and  pens  to  accommodate  7.5.000  CAttle.  300.000  hogs, 
&c.     V.  100,  p.  1261.     lu  1907  New  York  Central  RK.  interests  acquired 
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Ctiicago  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Prelerred  'p  &  d)  6%  cumulative    _ 

Mtge  &  coll  tr  ref  bds  g  ($10,000,000  5s) Q.xc*&r 

First  real  estate  improv  M  .'S^. 000, 000  g  red  105  s  t Qx 

Uuion  Stock  Yd  &  Transit  Co  (sub  co)  debs  g  red  105 x 

Chicago  Pneumatic  Tool  Co— Stock  $7.500,000 

First  mttre  gold  red  at  105  all  or  by  lot  for  $50,000  s  f x 

Chicago  Stock  Yards  Co — Coilat  tr  bonds  g  red  105 OBx 

Chicago  (Bell)  Telephone — Stock  $30,000,000  authorized. 
ist  M  $50,000,000  u  red  105  since  Dec  1  1913  .FC.xxc*<Scr* 
Cities  Service  Co — See  "Electric  Railway  Section" 
Claflin  (H  B)  Co — See  Mercantile  Stores  Corporation 
Clearfield  B  Coal  Corp — IstAliatgu  by  BchCr  RR  ?  s  f  Col.xc* 

Cauoe  lildije  purchase  monev  mortgage  sinking  fund (ix 

Twenty-one  year  mtge  $5,000,000  auth  gu  by  N  Y  Ceat.Ux 
For  underlying  bonds  see  text 
ClevelandiOi  Elec  III  Co — 1st  M  $30.000.000 call  Apr  '24  text  c* 

Cluett  Peabody  &  Co — Common  stock  $18.000.000 

Pref  (p  &  d)  7%  cumulative  $10.000.000 

Colorado  Foel  &  Iron — Common  stock  $44,200,000  auth 

Preferred  stock  (not  as  to  assets)  8%  cum  $2.000.000 

Colorado  Fuel  Go's  general  mtge  gold  s  f  red  110 Mp.c* 

Colo  Fuel  &  Iron  gen  M  $6,000,000  g  s  f  red  105_.Ce.c'&r 
Colo  Indus  IstM  gold  ser  A  &  B  guar  p  &  1  call  105--N.c*&r 

Bonds  o/  Properties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  goldf $125,000  guaD.Ce.c* 

Rocky  Mountain  Coal  &  Iron  first  mtge    gold  guar Col 

Pueblo  Realtv  Tr  Co  M  (V  01.  p  1772) 

Colts  Patent  Fire  Arms  Mfg  Co— Stock  $2,500.000 


Date 
Bonds 


1900 
1908 
1910 

iooi 

1911 
1908 


1891 
1902 
1911 


1889 
1893 
1904 

1889 
1901 


Par 
Value 


»100 

100 

1 .000  &c 

1,000 


100 
1.000 

600  &;c 

100 
1.000  &c 


100  &c 

"Y.ooo 


500  &c 

100 

100 

100 

100 

1.000 

1,000 

1.000 

1.000 
1,000 


100 


Amount 
Outstanding 


Bate 

% 


»6,. 500. 000 
6.500.000 

14.000,01)0 
2,503,000 
500.000 
6,485.800 
1.420,000 
6.194.600 

27.000.000 

18.999.000 


717.700 

275.000 
2.500.000 


9  in  1915 
6  In  1915 
4&  5  g 

5 

4H 
4  In  1915 

5  g 

6g 
8  In  1913 

5g 


4g 
3H 

4H 


7.500.000         5  ? 
18,000.000  4  in  1915 

7.565.000  7  in  1915 
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Places  Where  Interest  and 
Dividends  are  Payable 
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Oct 


1  1915  2H 
1  1915   IH 


Apr   1  1940 
Mch  1  1928 
.Tan    1  1920 
Oct    26   '15   1% 
Dec   31  1921 
Oct    1  1961 
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Jan  1  1940 
Oct  1  1951 
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Office  25  Broad  St.  N   Y 

do  do 

Guaranty  Tf\ist  Co.  N  Y 

do  do 

First  Tr  *  S'av  nu.  CMo 
Lib'ty  NatBk.N  Y&Chlc 
National  CItv  Hank,  .\  V 
Old  Colony  Tr  Co,  Best 


First  Tr  &  Sav  Bk.  Chic 

Columbia  T-ustCo.  N  Y 
Company's  Office 
do  " 


do 


Apr   1  1930  Checks  mailed 

Nov  1  1915  1%  Checks  mailed 
Oct.    1  1915.1  ?i  do         do 


Jan    1  1914  4% 
May  1  1919 
Feb   1  1943 
Aug  1  1934 

Apr  1    1919 
May  1  1951 


Oct.  2  1915  43^ 


Chase  Nat  Bank,  N  Y 

Metropolitan  Tr  Co.  N  Y 
Chase  Nat  Bank.  N  Y 
New  York  Trust  Co,  N  Y 


Columbia  Tr  Co. 
do 


N 
do 


Hartford.  Conn.. 


the  46  miles  outer  belt  line  of  the  Chicago  Junction  Ry.,  assuming  the 
$2. .500. 000  bonds,  and  giving  $2,500,000  new  bonds  in  payment.  V.  85 
p.  159;  V.  86.  p.  664.  See  Chicago  Junction  Ry.;  decision  in  Govern- 
ment suit.  V.  95.  p.  1610.     V.  93.  p.  1388;   V.  90.  p.  1615. 

Owns  about  20()  acres  making  up  the  Central  Manufacturing  District  of 
Chicago,  on  which  factories  have  been  erected  used  by  about  100  industrial 
concerns.     V.  99.  p.  342;   V.  100.  p.  1261. 

In  Oct.  1911  $6,104,000  of  the  $6,500,000  com.  stock  was  acquired  by 
the  Chicago  Stock  Y'ards  Co. 

DIVIDENDS. — On  pref..  6%  yearly  (Q.-J.).     On  common.  1891.  10% 
1892  to  Jan.   1   1915.  Incl..  8%  yearly  (Q.-J.);    1915,  9%   (2H7o  Q.-J.). 
V.  99.  p.  1834:   V.  91.  p.  1027.  1095. 

BONDS. — The  r.oWiternl  Iru^t  bonds  are  secured  by  pledge  of  120.000 
shares  of  the  stock  of  Union  Stock  Yards  &  Tarnsit  Co.  Of  the  bonds. 
$4,000,000  are  4s  and  $10,000,000  issued  in  1915  are  5s,  both  being  equally 
secured,  except  that  under  a  supplemental  mortgage  the  1  %  additional  in- 
terest over  the  original  4%  on  the  $10,000,000  bonds  will  be  a  .secondary 
charge  on  the  property.  See  V.  70.  p.  1251;  V.  72.  p.  389;  V.  86,  p.  664; 
V.  100,  p.  1261.  In  March  1908  made  .$3,000,000  Realty  and  Impt.  5% 
mortgage.     V.  86.  p.  664.  1409;    V.  90.  p.  444;    V.  99.  p.  342. 

REPORT. — Report  for  1914.  in  V.  100.  p.  1747,  showed  combined  results 
of  N.  J.  company.  Transit  Co.  and  Ry.  Co.: 

1914.  1913.  1912.  1911. 

Gross  earnings *$6. 582.367     $6,948,198     $6,569,178     $6,451,226 

Taxes,  int.  &  oper.  exp..  4.835.566       4.877.526       4.458.762       4.556,235 


Surp.  after  int.,  &c..*$l, 746,801     .$2,070,672     $2,110,416     $1,894,991 

*  Due  to  closing  of  yards  for  a  time. 

DIRECTORS. — P.  H.  Prince  (Pres.),  Eugene  V.  R.  Thayer  (V.-P.) 
Geo.  P.  Gardner  (V.-P.),  Bradley  W.  Palmer,  F.  Lothrop  Ames,  Rodolphe 
Agassiz,  Boston;  John  A.  Spoor,  Chicago;  Wm.  C.  Lane,  S.  L.  SChoon- 
maker.N.  Y.;  Samuels.  Dennis,  Newark,  N.J.  N.  Y.  office.  25  Broad  St. 
—  (V.  99,  p.  342.  1369.  1.530.  1834;  V.  100.  p.  1261 .  1747:  V.  101 .  p.  776.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1901  as  a  consolidation.  Afterwards  acaulred 
several  properties  In  1904  began  to  manufacture  e'ectrio  tools,  in  1906 
rock  drills;  in  1910  railway  gasoline  motor  cars  and  commercial  trucks. 

DIVS.—    /•02.  '03.  '04.  '05.  'OS.  '07.  '08.  '09.  '10.   '11  to  '14.      1915. 
Per  cent  ...1    6     7JiH344003      4  yearly.  4 

BONDS. — Of  the  bonds  ($2,500,000  authorized),  $2,343,000  has  been 
issued.  $923,000  redeemed  by  sinking  fund  of  $50,000  yearly;  mtge. 
trustea.  Lawyers'  Title  &  Trust  Co..  N.  Y.     V.  74.  p.  208. 

REPORT. — Report  for  year  ending  Dec.  31  1914.  with  balance  sheet, 
was  In  V.  100,  p.  551,  showing:  Net  profits,  $655,104;  Interest  on  bonds, 
$116,175;  sinking  fund.  $.50,000;  depreciation.  &c.,  $210,275;  dividends 
(4%).  $257,951;  balance,  sur..  $20,703.     In  1913.  net  profits.  $1,171,245. 

OFFICERS. — Chairman  of  Board.  John  R.  McGlnlev:  President.  W.  O. 
Duntley;  V.-P.,  G.  A.  Rees;  Treas.,  Leroy  Beardsley;  Sec.  W.  B.  Seellg: 
Asst.  Treas.,  F.  C.  Bassett.  Executive  Committee,  W.  B.  Selig,  E.  M. 
Richardson,  J.  M.  McGinley,  W.  O.  Duntley  and  W.  A.  Mitchel.  Direc. 
tors  (Feb.  1915),  Chas.  M.  Schwab,  James  H.  Ward,  W.  O.  Duntley,  J.  R- 
McGinley,  W.  A.  Mitchell,  A.  W.  Maconochle,  W.  B.  Seelig,  John  R. 
Turner  and  E.  M.  Richardson.  General  office,  Fisher  Bldg.,  Chicago. 
N.  Y.  office.  42  Vanderbilt  Ave. — (V.  100.  p.  477,  551.) 

CHICAGO  (BELL)  TELEPHONE  CO.— Incorp.  in  Illinois  Jan.  14 
1881.  Operates  in  Chicago  and  neighboring  towns.  Amer.  Telep.  &  Teleg. 
Co..  which  owns  $26,346,300  of  the  $27,000,000  stock.  V.  93.  p.  1467. 
1791.  Franchise  granted  1907.  expiring  Jan.  8  1929.  provides  that  3%  of 
gross  earnings  are  to  be  paid  to  city  annually.  City  may  purchase  proper- 
ties Jan.  1  1919  or  1924  at  price  5%  in  excess  of  cost  of  dupUcation.  V.  85, 
p.  1211.     Stations  Dec.  31  1914,  468,719. 

DIVIDENDS. — For  many  years  10%  yearly;  since  Dec.  1908  2%  quar. 
(stock  div.  Oct.  1908,  20%):  1900  toSppt.1915.  8%  (Q.-M.). 

BONDS.— Bonds  authorized.  $50,000,000.  In  1908  $5,000,000  were 
sold  and  in  Apr.  1912  $14,000,000.  Additional  bonds  can  be  issued  since 
Deo.  1  1909  at  rate  of  $5,000,000  yearly.  Amount  of  bonds  cannot  exceed 
50%  of  total  assets  nor  more  than  60%  of  the  real  estate  and  construction 
accounts.  Subject  to  these  limitations,  further  amounts  may  be  issued  up 
to  75%  of  the  cost  of  improvements.  &c.     V.87.  p.  742.  1607:  V.94.  p. 1905. 

REPORT.— Report  f-^r  year  ending  Dec.  31  1914,  in  V.  100,  p.  553. 
showed:  Gross  earnings.  $16,229,369;  net.  $3,326,015;  net  non-oper. 
revenues.  $283,050;  rent.  int..  &c..  SI. 038.468;  dividends  (8%).  $2,160,000; 
other  deductions.  .$4,375;  bal..  sur..  .$406.221. —  (V.  100.  p.  553.  645.) 

CHILE  COPPER  CO.— V.  100.  p.  2088.  2169. 

CINCINNATI   &   SUBURBAN   TELEPHONE  CO.— See  page  179. 

CITIES  SERVICE  CO..   NEW   YORK.— See  "Elec.   Ry."  Section. 

CLAFLIN   (H.   B.)   CO.— See  Mercantile  Stores  Corp. 

CLEARFIELD   BITUMINOUS  COAL  CORP.— See  page  178. 

CLEVELAND  (O.)  ELECTRIC  ILLUMINATING  CO.— See  page  178. 

CLUETT,  PEABODY  &  CO.— ORGANIZATION.— Incorp.  in  N.  Y. 
Feb.  4  1913  as  an  enlargement  of  a  company  of  same  name  whose  business 
was  established  about  1863.  Combined  factories  at  Troy,  N.  Y.;  also 
operates  factories  at  Rochester  and  Corinth.  N.  Y.;  Leominster.  Ma.ss.; 
South  Norwalk.  Conn.;  St.  Johns.  Que.,  and  a  bieachery  at  Waterford, 
N.  Y.  Annual  production  about  7.00(1.000  dozen  collars  and  500.000 
dozen  shirts,  "Arrow"  collars,  "Monarch"  shirts,  &c.      V.  96.  p.  491. 

STOCK. — Pref.  is  callable,  all  or  part,  in  blocks  of  10%  of  issue,  at  125 
and  accrued  div..  also  at  same  price  on  dissolution  or  consolidation  or  dis- 
tribution of  capital.  Beginning  Dec.  31  1916.  annual  sink.  fund.  1916  to 
1920.  1%  of  issue  and  thereafter  2%.  payable  out  of  surplus  profits.  The 
pref.  has  no  vote  for  directors  unless  four  quarterly  dividends  are  in  default. 
No  mortgage  or  new  pref.  without  consent  of  75%  of  each  class  of  stock. 

Dividends  on  pref.,  IH%,  each,  paid  April  1913  to  Oct.  1915.  Div.  on 
common.  1914  and  1915.  4%  (1%  Q.-F.). 

EARNINGS. — For  6  raos.  ending  June  .30  1915  (see  V.  101.  p.  368): 
Net  sales,  &c.,  were  $6.730„582.  against  $7,283,620  in  1914;  profits, 
.$986,704,  again.st  .$846,720;  pref.  div.  (33^%),  .$276,745;  com.  divs.  (2%). 
$.360,000;    bal..  sur..  $.349.9.59. 

Report  for  cat.  year  1914  in  V.  100.  p.  306.  showed  total  sales.  $13,114,- 
842;  profits.  $1,491,148;  pref.  divs.  (7%).  $560,000;  com.  divs.  (4%).  $720.- 
000:  bal..  sur..  $211,148.  In  1913.  sales.  $13,520,705;  profits,  $1,963,277. 
—(V.  100.  p.  232.  306;   V.  101.  p.  290.  368,  137.3.) 

COLONIAL  OIL  CO.— See  page  179 

COLORADO  FUEL  &  IRON  CO. — A  Colorado  corporation  formed 
Oct.  21  1892.  Re-chartered  Oct.  1912.  V.  93.  p.  1728.  In  June  1903 
Kockefeller-Gould  interests  assumed  control.  V.  76,  p.  1410;  V.  98.  p. 
1159.  Annual  capacity  of  finished  steel  products  to  be  550.000  tons. 
V.  73.  p.  561;  V.  75.  p.  1149;  V.  79,  p.  736;  V.  62.  p.  461.  The  strike  was 
terminated  in  Dec.  1914.  V.  98,  p.  1159.  1278,  13.57-60,  1434,  1540;  V.  99. 
p.  819,  897,  973;   annual  report.  V.  99,  p.  381-2;    V.  99,  p.  1751. 


Under  the  reorganization  plan  of  1903  (V.  77,  p.  2037,  2282.  2341;  V.  79, 
p.  736,  1267)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  is 
owned,  created  an  Issue  of  $45,000,000  consol.  Ilrst  mtge.  guaranteed  bonds 
(see  below:  also  full  statement  In  V.  80,  p.  1726:  V.  83.  p.  378). 

DIVIDENDS. — Dividends  on  pref.  resumed  in  1912.  5%  being  declared 
2H%  paid  July  20  1912  and  2H%  Jan.  20  1913.  the  first  since  Feb.  1903, 
up  to  which  payments  were  made  in  full.;  Mch.  20  1913,  35%  account  74% 
accumulated  dividends,  leaving  about  39%  still  due;  July  1  1913.  4%,  alsr. 
4%  declared  payable  Jan.  1  1914;   none  since.     V.  99.  p.  470,  1217. 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  Issue)  cover  all 
the  property  of  that  company  and,  by  supplemental  mortgage  or  1913,  the 
real  estate  transferred  to  the  Col.  Fuel  &  Iron  Co.  and  entire  issue  of  securi- 
ties of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Ool.&  Wvo.  \iv.:  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $.331,200 
stock  and  $160,000  notes  of  Crystal  Riv.  Ry.  Series  "A"  (limited  to  $14,- 
067.000).  Series  "'B'  (limited  to  .$30,932,000).  .$6,000,000  to  retire  gen.  M. 
5s  of  1893.  V.  80,  p.  1481.  1720;  V.  83.  p.  381.  377.  326:  V.  96.  p.  1492; 
V.  97.  p.  .53. 

REPORT.— For  1914-15  at  length  in  V.  99.  p.  1374.  1381. 

Year  ending  June  30—      1915 — Gross — 1914.  1915 Net 1914. 

Fuel  department .$5.692..5S9     $5,717,988  def$104.259  def$495.518 

Iron  &  steel  departments  10.885.451     12.085,037        1,869,317       1,569,288 


Total $16,578,040  $17,803,025     $1,765,058     $1,073,770 

Other  income  in  1914-15,  .$496,043;  Interest,  taxes,  rentals,  sinking  fund, 
&c.,  .$2. .595. 762;    bal.,  def..  $334,661. 

OFFICERS. — Pros.,  Jesse  F.  Welbora;  Sec.  &  Treas.,  J.  A.  Writer. 
Office.   Denver.  Colo. 

DIRECTORS. — J.  H.  McClement.  J.  B.  McKennan.  Willard  P.  Ward, 
J.  F.  Welborn.  W.  B.  Dickson.  Ivy  L.  Lee.  Cass  E.  Herrington,  Starr  J. 
Murphv.  John  D.  Rockefeller  Jr..  Joseph  Chilberg.  S.  G.  Pierson,  David  H. 
Taylorand  J.  A.  AVriter.— (V.  101.  p.  1011.  1373.) 

COLTS  PATENT  FIRE  ARMS  MFQ.  CO.— See  page  179. 

COLUMBIA  QAS  &  ELECTRIC  CO.— (.S;8  Afap.).— Ihcorporated  in 
West  Virginia  in  Sept.  1906.  and.  in  conjunction  with  the  sub-companies 
named  below,  controls  (compare  V.  93,  p.  1560):  (a)  The  gas  business 
in  Cincinnati  and  in  13  municipalities  in  Hamilton  County,  Ohio,  and 
the  electric  business  in  Cincinnati  and  11  adjoining  Ohio  municipalities; 
(6)  the  electric-light  and  power  business  in  12.  the  gas  business  in  7  and  the 
water-supply  business  in  3  communities  on  the  Kentucky  side  of  the  Ohio 
River  opposite  Cincinnati;  (c)  a  70-mile  system  of  electric  street  railways 
operating  exclusively  in  Covington,  Newport  and  other  of  .said  Kentucky 
municipalities  and  connecting  the  same  with  Cincinnati;  (d)  a  183-mlle 
system  of  pipe  lines  for  natural  gas,  connecting  (e)  gas  lands  held  by  the 
company  under  leases,  contracts,  agreements,  royalties,  and  the  ownership 
in  fee  of  279.29)  acres  of  land  in  Southwestern  West  Virginia  and  Eastern 
Kentucky,  with  above-mentioned  municipalities  in  Kentucky  and  Ohio. 
On  this  domain  there  have  been  drilled  up  to  date  170  natural  gas  wells 
(with  a  daily  initial  open  flow  of  150.000.000  cu.  ft.) .  most  of  which  are  sup- 
plying gas  for  use  in  Cincinnati.  Sales  in  1914,  16.651.464,000  cu.  ft.,  of 
which  16.241 .305.000  cu.  ft.  sold  in  Cincinnati  district. 

Also  in  June  1915  acquired  in  exchange  for  securities  owned  in  East  Ohio 
Gas  Co.  51%  of  the  $9.000 .000  stock  of  the  United  Fuel  Gas  Co.  See  below. 
Col.  Gas  &  El.  Co.  previously  owned  $85,000  pref.  stock  of  the  Cincinnati 
Newport  &  Covington  Light  &  Traction  Co. 

STOCK. — Authorized  and  outstanding,  $50,000,000.     Shares  $100. 

In  July  1912  a  syndicate  with  A.  B.  Leach  &  Co.  at  the  head  purchased  a 
majority  interest.  V.  95,  p.  178.  Listed  on  Cincinnati,  Washington 
(D.  C.)  and  Pittsburgh  Stock  Exchanges. 

BONDS. — The  company  has  an  authorized  issue  of  $25,000,000  1st  M. 
6%  bonds,  of  which  $19.891 .000  were  certified  and  issued.  $5.89J.500  were 
retired  to  Oct.  1")  191  >.  leaving  outstanding  $13.998. 100.  of  which$420. 000 
was  owned  bv  the  company  a:id  .$3,333,00:1  by  tae  Union  Gas  &  Elec.  Co. 
V.  93.  p.  1467;  V.  101.  p.  49. 

Tenders  of  bonds  were  asked  up  to  Aug.  3  sufficient  to  exhaust  about 
$1,750,000.      V.  101,  p.  49. 

The  debentures  of  1913  (authorized.  $2,850,000;  outstanding,  $2,616,.500) 
were  issued  in  connection  with  purchase  of  substantially  all  the  minority 
stock  and  div.  scrip  of  Union  Gas  &  Electric  Co.      V.  96.  p.  1631.  170. 

CINC1NN,\T1  GAS  TRANSPORT ATION  CO. — A  West  Va.  corporation, 
having  capital  stock  of  $3,000,000  5%  pref.  and  $2,000,000  com.  stock  and 
outstanding  $3,871,000  5%  1st  M.  bonds.  (V.88.  p.  1375.)  Owns  190  miles 
of  steel  pipe  line,  running  from  the  Columbia  company's  natural  gas  field 
In  S.  W.  West  Va..  connecting  with  Covington  and  Newport.  Ky..  &c.. 
and  Cincinnati  and  suri-ounding  town*;.  Leased  bv  the  Columbia  company 
for  30  years.  Rental,  all  maintenance  charges,  taxes.  &c., bond  int.,  sk.  fd. 
of  $20,833  1-3  monthly  beginning  Aug.  1  1911.  and  divs.  on  common  stock 
at  10%  per  annum.  The  pref.  stock  is  to  receive  a  div.  of  5%  per  annum, 
after  all  transportation  bonds  have  been  canceled.  V.  86.  p.  1532. 

CINCINNATI  COMPANIES — The  Columbia  Company  owns  99.25% 
of  the  $5,000,000  6%  preferred  and  99.9%  of  the  $10,000,000  common 
stock  and  all  of  the  .$375,000  dividend  certificates  of  the  Union  Gcis 
&  Electric  Company  of  Cincinnati  (V.  89.  p.  230),  which  company 
operates,  under  a  9  -year  lease,  the  properties.  &c..  of  the  Cincinnati 
Gas  &  Electric  Co..  with  exclusive  gas  and  electric  privileges  in  Cincinnati 
and  suburbs.  V.  83.  p.  274.  892.  1231;  V.  88.  p.  1375;  V.  95.  p.  752. 
V.  97.  p.  53,  240.  Of  the  $35,056,300  capital  stock  of  the  Cincinnati  Gas 
&  Electric  Co..  $1,191,300  Is  owned  by  the  Union  Gas  &  Electric  Co., 
which  latter  company  also  owns  $3,333,000  1st  mtge.  bonds  of  the  Columbia 
Company,  these  bonds  being  deposited  as  part  of  the  collateral  under  the 
guaranty  fund  of  the  Cincinnati  Gas  &  Elec.  Co.  Cincinnati  Gas  & 
Electric  Co.  has  an  electric-generating  plant  of  30.000  h.  p.,  22.467 
private  electric  consumers.  6,134  city  electric  street  lamps;  has  740  miles 
of  gas  mains,  gas  holders  with  a  capacity  of  10.000.000  cubic  feet,  and 
supplies  natural  gas  to  107,147  customers,  and  lights  certain  of  the  city  and 
suburban  streets  with  about  4.700  gas  lamps.     See  &c..  V.  100.  p.  232. 

KENTUCKY  PROPERTlES.^Cincinnati  Newport  &  Covington  Light 
&  Traction  Co.  controlled  under  a  90-year  lease.  (See  "Electric  Railway 
Section"  and  V.  84.  p.  1489.  under  Columbus  Gas  &  Electric  Co.;  V.  101. 
p.  694).  'These  properties  embrace  68  miles  of  track,  a  power  house  of 
5,000  h.  p.  supply,  the  electric  r.ailway.  and  about  6.910  electric  consumers 
and  125  miles  ofpipes  for  distributing  gas  to  21.618  consumers. 

REPORT  for  year  1914  at  length  in_V.  100.  p^  1908.  1933.  showed: 
Gross 
Earns. 
$ 
1914  .-5.851.537  3. 173. .520  470.864  3.644,384  3.2.53.346  95,005  296.033 
1913  ..5.497.960  2.923.316  471.584  3,394,900  3,175,779  95,005   124,116 

•  Including  net  surplus  from  Kentucky  rentals  after  payment  of  all 
charges  ;also  Incl.  dividends  received  on  East  Ohio  Gas  Co. stock,  i  Incl. 
rentals  Cine.  Gas  Transportation  Co.  and  Cine.  Gas  &  Electric  Co. 


Net 

Other 

*  Total 

X  Fixed 

Sink. 

Balance. 

Earns. 

Inc. 

Income. 

Charges. 

Fund. 

Surplus. 

$ 

$ 

$ 

$ 

S 

$ 

Oct.,  1915.] 
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MISCBI.LA.XBOUS   COMPANIES 

[For  abbreviations,  &c.,  see  notes  on  first  page] 


Columbia  Gas  &  Electric  Co — Stock  $50.000,000 

First  M  s  f  g-old  §25,000.000(55.892,500  canceled) .Col. xc* 
Debentures  authorized  $2,850,00a- Cex 

Cin  Gas  Transn  Co  1st  M  55.000.000  s  f  call  1911  110 z 

Columbus  (Q)  Qaa  &  Fuel  Co — See  Ohio  Cities  Gas  Co.. 
CommorL-ial  Cable  Co — IstiVKinc  deb  stk).$20,000.()00?.h".c&r 
Commonwealth  Edison — Stock  authorized  $50,000,000-- 
Commonwealth  Elec  1st  M/Equally  sec  by  Coinmonwl -xx 
Commonwealth  Ed    1st  Ml     Electric  mtee  of  1S98     J.xx 
C6mputing=Tabula tins-Recording  Co — Stk  ($12,000,000auth) 

Sinking-  fund  gold  bonds  callable  at  105 Or 

Consolidated  Gas  (N  Y)— Stock  .$125.000,000 

Debentures  extended  called  for  pavmont  Nov  1  1915 

Debentures  $25,000,000  convertible  beg.  Feb.  M8 c* 

Bonds  of  Companies  Controlled 
rN  Y  Ed-N  YG&ELH&PlstM  $15,000,000  g.Q.c'&r 
xPurch  money  M  $21,000,000  g  suDj  to  call  to  Feb  '02-Ce.c* 

rEdlson  Elec  III  N  Y  1st  cons  M  $15,000,000  gold Q.c* 

xCnlted  Electric  Light  &  Power  1st  M  $5,370.000 Ln 

eEqultable  Gas  Light  cons  (now  1st)  M.Cel  Assumed  by  I 

kN  Y  &  East  River  Gas  1st  Mg G.c*^    New  Am.st    \ 

zFlrst  cons  M  (S5.000.000)  gold-.CK.c*J  Gas  Oo.  I 
New  Amsterdam  first  cons  M  eold  $20.000, 00O.Ce.xo*&r 
Central  Union  Gas  guar  p  &  1  N  Y   <?;  East  River.. Ce.xc 

Standard  Gas  Light  Ist  M  $1,500,000  gold zc 

N"orlh  Union  Gas  1st  M  $1,500,000  gold  not  guar.  Col.xc* 
Westch  Lighting  con  M  $10,000,000  g  ass  (see  text)  Eq.xc* 

First  collateral  trust  10-year  bonds x 

NlY  &  West  L  gen  M  $10,000,000  gold  guar  red  (text).Cex 
DebTH-iires  .S2,5il0.0no  a-old  euar  nrin  A;  int  red  at  110.x 


Date 
Bonds 


1907 
1913 

1908 

1897 

1898 
1898 

i9ii 


1888 
1915 

1898 
1899 
1895 
1894 

1894 
1895 
1898 
1897 
1890 
1897 
1900 
1909 
1904 
1904 


far 
Value 


$100 
500  &c 
500  &c 

1.000 

$   &  £ 

$100 

1 .000 

l.OOo 

100 

500  Ac 

100 

1.000 

500  &c 

1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000  (Sec 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$50,000,000 

13  ,998,.500 

2,616,500 

3,871.000 


20,000, 
45,838, 

S,0()i), 
3  2.0:10, 
10,4.57. 

6.730, 
99„Sl(i, 

1.236 
25.000, 

15.000, 

20.929, 
2.188, 
4,841, 
3,500, 
3.500, 
1..500, 

10.635 
3,500, 
1,195, 
1,2.50, 
8,418 
.580 

10,000 
2,. 500 


000 
936 

(!()( 

(II M) 

200 

000 

,500 

000 

000 

000 
884 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Rate 

% 


6g 

5 

5g 

4g 
8  in  1915 

5g 

5  g 
See    text 

6  g 
See   text 

5 
6 


See 


text 
5  e 


When 
Payable 


J"      &     J 
J     &      J 

J      &     J 


Last  Dividend 
and  Maturity 


Jan    1  1027 
Jan    1  1927 

July  1  1933 


Q— J      Jan    1  2397 

Q— F     Novl   1915  2% 
M     &      S  Junel  1943 
M     &     S  June  1  1913 

Q— J     Oct    10  '13.  1% 
J      &     J  July  1  1941 
Q— M  15  Sept  15    15  IJi 
M   &    N  Nov  1  1915 

Q— F      Feb  1  1920 


&  N 

&  D 

&  D 

&  J 

&  J 


Deo 

Feb 

July 

July 

Mch 

Jan 

Jan 

Jan 

July 

May 

Nov 

Dec 

Dec 

July 

•July 


1  1948 
1  1949 
1  1995 
1  1924 
1  1932 
1  1944 
1  1945 
1  1948 
1  1927 
1930 
1  1927 
1  19.50 
1  1920 
1  2004 
1  19.54 


Places  Where  Interest  and 
Dividends  are  Payable 


Columbia  Tr  Co,  N  Y 


Prov  S  B  &  Tr  Co,  Cln 

F  L  ^  T  Co  &  C'fflce   N  Y 

Checks  from  co's  office 

Illinois  Tr  &  S  Bk.  Cblo 

do  do 


Guaranty  Trust  Co.  N  Y 

Office  4  Irving  Place, N  Y 

do  do 


Guaranty  Trust  Co.  N  Y 
Central    Trust   Co,    N    Y 
Guaranty  Tru.-t  Co.  N  Y 
1170  Broadway.  N  Y 
Central    Trust   Co,    N    Y 
Guaranty  Trust  Co.  N  Y 
National  ritv  Hank.  N  Y 
National  City  Bk.  N  Y 
Nat  City  Bank.  N  Y 
Bankers  Trust  Co.  N  Y 
National  City  Bk.  N  Y 
Equitable  Trust  Co, 
Columbia  Trust  Co. NY 
Central    Trust   Co.    N    Y 
do  do 


UNITED  FUEL  GAS  CO. — Owns  gas  rights  on  over  840.000  acres  (also 
oil  rights  on  about  426.000  acres  of  same),  located  In  W.  Va.,  Ky.  and 
Ohio.  Operating  on  only  44.500  acres,  or  about  5%,  of  the  total  acreage. 
has  drilled  480  gas  weUs,  est.  open  flow  capacity  about  800,000,000  cu.  ft. 
daily,  and  75  oil  xveUs  yielding  89,000  bbls.  in  1914.  With  about  1,200 
njlles  of  pipe  line,  compressors,  &c.,  supplies  gas  direct  in  about  50  cities. 
Including  Charleston,  Huntington,  Ravens  wood,  Clendenin,  Spencer,  Rip- 
ley, W.Va.,  Ironton  and  Portsmouth,  Ohio,  and  Ashland  and  Catlettsburg, 
W.  Va.,  Ironton  and  Portsmouth,  Ohio,  and  Ashland  and  Catlettsburg, 
Ky,  Further  sells  large  quantities  of  gas  to  Columbia  Gas  &  Electric  Co., 
Ohio  Fuel  Supply  Co.,  Louisville  Gas  &  Electric  Co.  and  Central  Kentucky 
Natural  Gas  Co.  and  Portsmouth  (O.)  Gas  Co.  Population  served  directly 
about  110,000;  by  other  cos.  using  its  gas  wholly  or  partly  about  1 ,800,000. 
GFas  sales  of  the  company  In  1914.  29.283.145,000  cu.  ft. 

Bonded  Dehl  of  United  Fuel  Gas  Co.   June     1915. 

Debenture  bonds,  due  1920,  auth.,  $5,000,000;  outstanding $4,392,073 

tr.  S.  Nat.  Gas  Co.  bonds,  due  1920  (V.  ,89,  p.  1546) 1,967,000 

Triple  State  Nat.  Gas  &  Oil  Co..  $29,000;    Kanawha  Gas  Co., 

$90,000 119,000 

DIRECTORS. — Chairman,  P.  G.  Gossler,  New  York;  Pres.,  A.  B. 
Leach,  New  York;  Vice-Pres'ts,  W.  Y.  Cartwright  and  "W.  W.  Freeman, 
Cincinnati,  and  F.  B.  Enslow,  Huntington,  W.  Va.;  Sec.-Treas.,  T.  F. 
Wickham;  Asst.  Sec.  &  Asst.  Treas.,  A.  Sherlock;  J.  W.  Freiburg.  Louis  J. 
Hauck,  J.  M.  Hutton,  M.  E.  Moch,  W.  H.  Schmidlap,  C.  P.  Taft,  Louis 
Werk,  Cincinnati,  O.;  A.  Y.  Gowen.  Andrew  Squire,  Cleveland,  O.;  C.  E. 
Clark,  Covington,  Ky.;  Geo.  P.  Toby,  Henry  Seiigman,  Frederick  Strauss, 
John  Alvin  Young,  W.  S.  Cox,  John  W.  Herbert,  Wm.  P.  Phillips.  N.  Y. 
City;  Geo.  W.  Crawford.  Pittsburgh.  Office.  Cincinnati.  O. — (V.  100. 
p.  1351.  1908,  1933,  2088;  V.  101.  p.  49,  696.) 

COLUMBUS  GAS  &  FUEL  CO.— See  Ohio  Cities  Gas  Co. 

COMYIERCIAL  CABLE  CO.— See  Mackay  Cos.  and  V.  88.  p.  999. 

COMMONWEALTH  EDISON  CO.— ORGANIZATION.— Incor.  Sept.  17 
1907  as  a  consolidation,  per  plan  V.  85.  p.  1()2,  724.  Franchises  expire  1947 
In  August  1913  acquired  the  Cosmopolitan  Electric  Oo.  V.  97.  p.  447. 
(Compare  V.  67.  p.  482;  V.  79,  p.  214,  272:  V.  82,  p.  1441:  V.  86.  p.  796). 
The  Chicago  Sectional  Underground  Co.  Is  leased.  Its  $227,400  4%  bonds 
gnar.  p.  &  t.  by  Chicago  Edison  Co.  and  Interest  on  $33,000  5s.  Ten-year 
power  contract  with  Chic.  City  Ry.  Co.  Oct.  1908.  V.  87,  p.  1013;  contract 
with  Chicago  Rys.  till  1927-  V.  89.  p.  350.  Public  Service  Corpora- 
tion of  Northern  Illinois  is  controlled  by  the  same  interests.  See  below 
Kates  fixed  for  5  yr.s.  Dec.  1913.  V.  97.  p.  I73(i.  Also  has  contract  with 
Chicago  EIev.Rys.>  owning  200,998,  814-1000  of  its  common  participation 
^ares  and  SI  .270,000  debentures.     V.  100,  p.  730.  1351 . 

STOCK. — The  stockholders  voted  Sept.  25  1913  to  Increase  the  auth. 
stock  from  $40,000,000  (of  which  $36,950,000  was  outstanding)  to  $50,000,- 

000.  Of  the  stock,  S3, 695,000  was  paid  in  Oct.  1913  as  a  10%  stock  divi- 
dend and  In  Nov.  1913  $4,164,796  stock  was  subscribed  at  par.  V.  97.  p 
447.  889,  1288. 

DIVIDENDS.- 1907.  1908.  '09.  1910.  1911.  1912.  1913.  1914.  1915. 
Percent 1 '4      5H     6    6(Q-F)     6J<        7  734         8  8 

Also  10%  paid  in  stk.  to  holders  of  rec.  Oct.  4  1913.    V.  97.  p.  447,  889. 

BONDS. — Additional  Comnionwealtli  5s  of  1898  are  Issuable  for  not  ex- 
ceeding 75%  of  cost  of  extensions  and  Improvements.  Redeemable  at  1 10 
on  or  after  Sept.  1  1918.  V.  79,  p.  214;  V.  83,  p.  326,  V.  85,  p.  163;  V.  88, 
p.  55,  103;  V.  90,  p.  40;  V.  100,  p.  1351,  1440. 

In  April  1915  sold  $8,000,000  1st  5s  of  1898  and  retired  $7,000,000  col- 
lateral notes  of  1914.     V.  100,  p.  1351.  1440. 

REPORT. — Report  year  ending  Dec.  31    1914,  V.  100,  p.  730. 
Calendar        Gross  Net  Fixed  Bal.  for  Dividends 

Year —       Earnings.       Income.        Charges.  Dividends.  Paid. 

I914--.$19,060,197  $5,777,0.52  $1,600,000  .$4,177,052  (8%)  $3„534,652 
1913. ..   16,838,743     5,697,927     1.600,000     4.097,927   (7H%)  2.816,864 

Pres.,  Samuel  Insull.     Office.  Chicago,  HI. — (V.  100.  p.  1351.  1440.) 

COMMERCIAL  UNION  TELEGRAPH  CO.— Stock,  $500,000,  guar.  6% 
(J.  &  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares.  $25. 

COMPUTINQ-TABULATINQ-RECORDINQ  CO.— Seepage  179. 

CONSOLIDATED  CAR  HEATING  CO.— Supplies  steam  and  hot  water 
Mparatus  tor  heating  railway  trains  and  electric  heaters  for  street  cars.  &c. 
V.  70.  p.  232.     Stock,  $1.2.50,000:  outstanding,  $1,130,400:  par.  $100. 

DIVS.     (••03.  '04.  -05.  ^06.  ^07.  •08-^09.   '10.  '11.   '12.  '13. '14.     1915. 
Per  cent.  _1     7       6       4       3       3        None     3  !4    6      6H     7     5      2K,2K 

Pres..  Frederick  W.  Kelly.  100  State  St.,  Albany.  N  Y.— (V.  98.  p.  1S48) 

CONSOLIDATED  GAS  OF  NEW  YORK.— This  company  wa.s  organized 
Nov.  11  1884  as  a  consolidation,  and  In  1899-00  secured  control  of  all  the 
other  gas  companies  and  of  all  the  electric-lighting  properties  In  Manhattan 
N.  Y.  City.  V.  78.  p.  105.  1964;  V.  79.  p.  105.  629;  V.  83.  p.  1414-  V  84. 
p.  219;  V.  86.  p.  282;  V.  92.  p.  257.  New  Astoria  gas  plant  Is  to  have  a 
capacity  of  250.000,000  cu.  ft.  of  gas  dally,  of  which  40.(100.000  completed 
Aug.  1912.  V.  97.  p.  240.  301.  Stock  holdings  Dec.  31  1914.  V.  100.  p. 
1^52. 

In  1906  a  law  was  passed  reducing  the  price  in  N.  Y.  City  to  80  cents 
per  1.000  cubic  ft.,   beginning  May  1   1906.  except  In  outlying  districts 
V.  82.  p.  572.  807,  931;  V.  90.  p.  301.     In  .Jan.  1909  the  U.  i.  Supreme 
Court  held  80-cent  feature  of  law  to  be  valid  until  given  a  fair  trial,  the  de- 
posits to  secure  the  20  cents  per  1 ,000  overpaid  being  returned  to  consumers 
T,  88,  p.   10.:i,  161,  233,  292,  297,  378,  689:  V.  90.  p.  301.  =""'""■ 

DIVS.  (%)  i    '05.  '06.   '07-'09.  "10.  1911  to   1914.  1915. 

Stnce  1904 1   8H     5     4  y^ly    4H         6  yearly  lJ4,15i  IH - 

In  June  and  Sept. ,  1 H  %  and  M  %  extra.     V.  100,  p,  1513. 

STOCK.  &c. — In  1914  the  authorized  issue  was  increased  to  $125  000  000 
to  provide  for  conversion  of  $25,000, 000  debs.     V.  78,  p.  1964;  V.  98  p  1463 

Stockholders  May  24  1914  authorized  $25,000,000  5-yr.  6%  debentures 
convertible  Into  stock  at  par  on  any  Interest  day  beginning  three  years  from 
date.  Stockholders  of  record  Dec.  19  were  offered  the  right  to  subscribe 
for  the  debentures  pro  rata  at  par,  payable  in  full  Feb.    1    1915  or  30%  Feb 

1,  30%  May  1  1915  (or  in  full  on  that  date)  and  40%  July  31  1915  V  98' 
p.  1540,  1463,  1610;  V.  99,  p.  1751,  1600,  1676;  V.  100,  p.  312,  904. 

REPORT.— Year  ending  Dec.  31  1914,  in  V.  100,  p.  394,  12,52,  showed- 
Net  income,  $7,946,637,  against  $8,123,805  in  1913  (including  in  1914 
$1,127,886  Astoria  Light,  Heat  &  P.  Co.);  surplus  earnings,  $5,808  716- 
and  $826,956  from  other  Investments;  int.,  $826,956:  divs  (6%)' 
$5,988,990;    bal.,  sur.,  $1,130,691,  .    *       .       .     ^vs.     vo/,,;. 

Report  of  legislative  committee  in  1995.  V,  80, 

OFFICERS.  -Chairman.  H.  E.  Gawtrv:  Pres, 
V.-Ps..  Walter  R  Addicks,  Lewis  B  Gawtry  and 
R.   A.    Carter;   Treasurer,   deceased:    Asst.    Sec. 

F.  R.  Barnitz;  Asst.  Treas..  Benj.  Whitely.  Trustees,  H.  E.  Gawtry 
John  W.  Sterling.  W.  Rockefeller.  Geo.  F.  Baker,  F.  A.  Vanderiip,  Samuel 
■loan,  Moses  Taylor.  W.  R.  Addicks.  Donald  G.  Geddes.  N.  F.  Brady 


p.  1854.  1858,  1910. 

George  B  Cortelyou; 
Robert  A.  Carter;  .See, 
H.    M.    Brundage   and 


Geo.  B.  Cortelyou.  Walter  P.  Bliss  and  Louis  M.  Greer.     Office.  4  Irving 
Place.— (V.  100.  p.  1170,  1252,  1513,  1595;  V.  101,  p.  372,  1094.) 

(JONTI-tOLLBU  COMPAiNlE.S.  —  (1)    i\  EW  AMSTEHUAJl    UAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  Klver  and 
Eq.  Gas  Light  per  plan  V.  66.  p.  133. 

SECURITIES. — The  stock  authorized  Is  $13,000,000  of  common  stock; 
JIO.OOO.O'OO  of  5-^  preferred,  cumulative  after  Nov.  1  1900.  New  consol. 
53  for  $1,365,000,  preferred  stock  $1,000,000  and  common  $835,000  In  Jan. 
1915  were  In  treasury  available  for  future  needs.  Par  of  shares  SlOO.  The 
Consolidated  Gas  Co.  owns  $12,154,592  common  and  $8,991,475  t)referred 
nock.     V    70,  p.  897.  948.  10.52.  1197.  12.52:  V.  SO.  p    1855    2224. 

Year  '14,  gross.  $2,923,696;  sur.  after  charges,  $64,351 . — V.  100.  p.  1252. 
(2)    NEW    YORK    EDISON    COMPA.VY. 

Organized  May  23  1901  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec.  Light, 
Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns  large 
power  plant  located  on  1st  Ave.,  between  38th  and  39th  streets.  V.  69. 
p.  704:  V.  68.  p.  1025:  V.  70,  p.  283,  482:  V.  80,  o.  1915:  V.  84.  p.  219.  Stock 
outstanding,  $05.9.53.400,  of  which  $65,943,400  owned  by  Consol.  Gas  Co., 
$15,800,000  additional  having  been  authorized  In  May  1914  to  repay  the 
Consol.  Gas  Co.  for  advances.  V.  90,  p.  562.  773:  V.  91.  p.  1516;  V.  92. 
p.  191;  V.  97,  p.  301,  448.  1464.  Divs.  have  been  paid  quar.:  rates  from 
Feb.  1907  to  Sept.  1915,  6%  yearly.  Rate  reduction  May  1  1915.  V.  100. 
p.  1353.  900.  984,  V.  92,  p.   1377. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first  Hen 
on  the  company^s  power  plant  and  other  property  owned  and  pledge  of  vari- 
ous securities;  list  see  V.  68,  p.  773,  824,  1025;  V.  76.  p.  268.  The  4s  of  1899 
are  secured  by  a  purchase-money  Hen  on  the  former  Edison  Elec.  Ilium, 
oroperty,  subject  to  bonds  of  1890  and  1895  and  by  a  second  mtge.  Hen 
on  the  remaining  property.  V.  72,  p.  939.  1038:  V.  81.  p.  35.  Real  estate 
mortgages.    $642,512. 

REPORT  for  year  ending  Dec.  31  1914  (V.  100.  p.  12.54)  showed:  Gross. 
$23,538,312;  net,  after  taxes,  &c.,  $12,141,975:  non-oper.  income,  $1,370,- 
105;  charges,  $3,788,105;  divs.  (6%),  $3,720,204:  bal.,  sur.,  $6,003,731,  In 
1913,  gross,  $23,011,195;  net,  after  charges.  $9,468,642;  divs.  (6%).  $3.- 
009.204;  bal.,  sur.,  .$6,4.59.438.  Pres.,  Nicholas  F.  Brady.— (V.  98,  p. 
1531;  V.  99,  p,  411,  820,  1371;  V.  100,  p.  905.  984,  1254.) 

(3)    NEW   YORK   MUTUAL   GAS   LIGHT   CO. 

Incorp.  In  N.  Y.  in  1866  under  special  charter.  Stock,  $3,436,600,  $1,- 
886,200  held  by  Cons.  Gas  Co.  Par  $100.  Favorable  decision,  V.95,p.l687. 

DIVS.—  r98.  •99.  '00.  '01-'05.'06.  'OT-'IO. '11. '12  '13.  ^14.  1915. 

Since  •97(J.&J.)1      8       7     30      9  y^ly     7      6  y^ly      8     24    9         9     4.  5 

In  July  1912  paid  extra  dividend  of  14%  to  bring  dividends  tor  5  years 
ending  Dec.  31  1910  to  an  averae-e  of  9%  yearlv.  V.  95.  d.  115. 

For  cal.  year  1914.  gross,  $1,520,967;  net  Income.  $294,430:  Interest, 
$2  '.796;  divs.  (9%).  .$309,294:  bal..  def..  $35,660.       In  1913.  gross,  $1,- 
530,607:  net  income,  $389,488.     V.  97,  p.  668;  V.  100,  p.  1253. 
(4)   STANDARD    GAS   LIGHT  CO. 

Organized  In  1886.  Owns  160  mHes  of  gas  pipes  north  of  13th  St.,  N.  Y. 
The  Consolidated  Gas  Co.  owns  $4,796,200  of  the  $5,000,000  common  and 
S4.096.100  of  the  $4,295,700  preferred. 

DIVS.  •OS.  ^99.  •OO.  •Ol.  •02-^05.^06.  '07-'09. '10. '11 .    '12-14.       1915. 
Com.  %.     8       5     0       2      6  y'ly    1  H         0         2      4     3  yrly       IM.   — 
Pret.    %.     8       6     2H  6       Ci  y'ly     6  6  6       6     6  yrlv       3 

For  year  ending  Dec.  31  1914.  gross.  $1,760,400:  net.  $481,515:  other  In- 
come. $108,179;  interest.  &c..  $90,414; pref.  div.  (6 7o),  $257,742;  com.  divs.. 
(3%).  $149,571;  bal..  sur..  .$91,867.     In  1913.  gross.  $1,739,555. 

Office,  Third  Ave.  and  49uh  St..  N.  Y.— (V.  94.  p.  1630;  V.  100,  p.  1253.) 
(5)    UNITED    ELECTRIC   LIGHT   &   POWER  CO. 

Stock,  $5,318,434  (of  which  $1,649, .500  pref.),  mostly  owned. — (V.  80. 
p.  185S;  V.  87,  p.  1535;  V.  98,  p.  1529;  V.  100,  p.  1253.) 

(6)  CENTRAL  UNION  GAS  CO.— (V.  98.  o.  1529;  V.  100.  p.  1253.) 

(7)  NORTHERN  UNION  GAS  CO.— (V.  98.  p.  1529;  V.  100  p.  1253.) 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  V.  &  Westchester  Light  Co.) 
— Supplies  gas  and  electricity  In  Westchester  County  north  of  New  Y'ork 
City.  See  V.  71,  p.  1023,  1175.  The  Consol.  Gas  Co.  owns  the  $12,500,000 
capital  stock.  See  V.  79.  p.  160.  217,  504,  1706.  In  1909  permission  was 
obtained  to  purchase  the  $804,000  Northern  Westchester  Lighting  Co  stock. 
all  the  $500,000  PeeksklU  Lighting  &  RR.  common  stock  and  50%  of  the 
pref.  stock  and  $90,000  Northern  Westchester  Ltg.  Co.  1st  consols,  and 
to  Issue  $580,000  10-year  5%  1st  coliat.  trust  bonds  therefor.  V.  87,  p. 
617:  V.  89,  p.  108.  1486;  V.  96,  p.  731.  Electric-light  rates  reduced  Apr. 
1915.     V.  100,  p.  146,  1173. 

BO.'^DS. — N.  Y.  &  Westchester  Lighting  general  mtge.  bonds  of  1904 
($10,000,000)  bear  Interest  on  a  sliding  .scale,  beghinhig  at  H  of  1%  and  ris- 
ing to  4%  from  July  1  1914,  to  maturity,  except  about  $2,500,000  which 
have  additional  coupons  attached,  making  them  straight  4%  bonds.  AH  are 
subject  to  call  since  July  1  1905  at  par  &  int.  V.  79.  p.  1706,  1957.  They 
are  guaranteed,  prin.  and  int.,  bv  the  Consol.  Gas  Co.,  as  «re  also  the  $2,- 
500,000  of  new  5%  debentures.  V.  88.  p.  1623;  V.  92.  p.  123.  265:  V.  98. 
p.  389.  The  underlying  bonds  not  shown  In  the  table  above  (Westchester 
5s  being  reserved  to  retire  N.  Y.  &  Sub.  6s)  are; 

Bonds  (V.  81.  p.  1609) —  Interest.       Outstanding.      Maturity. 

New  York  &  Suburban  Gas  Ist  M.l    5  g  M  &  Sx  a$322.00t)     Mch.  1  1949 

g.  guar,  p  &  1,  by  Am  Gas  Co JSubJ  to  call  at  lOo&lnt  since  Mch  1  '09 

Hudson  River  Gas  &  Elec  1st  M 5  M  ft  \z       b2.i0.000     May    1  1929 

White  Plains  Lighting  1st  M 5     J&Dz  335.000     June  1  1938 

(a)  V.  68,  0.  474:  V.  70.  p.  844.      (hi  V.  6S.  p.  824:  V.  70.  p.  .S44. 

Statement  for  year  ending  Dec.  31  1914.  with  bal.  sheet.  In  V.IOO.,  p.  1346. 
showed,  gross.  $3,073,675;  net.  $915,406;  other  income.  $56,441;  charges. 
$1,136,618;  bal.,  def.,  $164,770.— (V.  100.  p.  1173.  1346.) 

(9)  NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO. — 
Supplies  Borough  of  Queens  outside  of  Rockaway.     See  V.  72,  p.  1039. 

The  Consolidated  Gas  Co.  owned  Dec.  31  1914  $1,010,000  common  and 

$797,300   pref.    stock;    outstanding,    $1,250,000    each.     V.    96,    p.    1492. 

Div.  on  pref..  2^%,  paid  Dec.  1  1904:  1907  to  1911,  5%;  1911.  4>i%: 

1912  to  Sept.  1915,  1%  Q.-M.     V.  92.  p.  1439. 

Short-term  notes  outstanding  Dec.  31  1914.  $1,100,000, 
EARNINGS.— For  cal     year  1914,  gross,  $1,247,145,   agst.   $1,075,388 

In  1913;  net.  $523,486,  against  $3.88,406;  interest  charges.  $182,646:  pref. 

divs.   (4%).  $50,000;  balance,  surplus,  $290,840.- V.   100,  p.  1253. 

(10)  NEW  YORK  &  QUEENS  GAS  CO.— Supplies  Flushhig,  College 
Point.  Whitestone  and  Bayside.  N.  Y.  Stock.  $600,000.  In  May  1913 
the  Consolidated  Gas  Co.  obtained  authority  to  purchase  a  majority  of  the 
stock  and  also  the  remainder  at  the  same  price.  V.  96.  p.  1493.  For  cal. 
year  1914.  gross.  $247,175;  net,  $62,490;  other  income:  $315:  int.  &c.. 
$44,791;  bal.,  sur.,  $18,014.  Pres.  and  Treas,,  H.  L.  Snvder;  Sec.  and 
Mgr.,  H.  M.  Spear.   Office  88  Main  St.,  Flushing.  N.Y.(V.  100.  p.  1597.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Consolidated  nas^CN.  \.)—(Con.) 

N  Y  &  Queens  EI  L  &  P  1st  M  $2,500,000  gold Unx 

N  Y  &  Queens  Gas  Co  1st  &  gen  M  $1,000,000  red  110  — xc* 

Cons  Qas  Blec  Lt  &  Powor  of  Halt — Common  stock CoBa 

Pref  stk  6%  cum  redeemable  at  120  option  textCo-.Ba 
Deb  stock  $60,000,000  auth  red  110  convert  see  text-FBa.x 

General  mort^asje  $15,000,000  ffold CoBa.xc* 

United  Electric  first  oonsnl  mtee  $4,500,000  goId^MBa.xc* 

Oonsol  Gas  consol  1st  M  g   $3,400,000 MeBa.zc* 

ConsoHdnfprl  <;as    a-fue-al  niortirHije  gold  (text) FBa.xc* 

Convertible  notes,  $2,500,000  gold,  red  par,  text.MBa 

Baltimore  Electric  M  S7,50U,0iM  g  red  110  gu  p  &  1  s  f.ic* 

Preferrfd  stock  5%    (riiaranteed 

PubSerBlg  Co  1st  M  $900,000  g gup  &  iredl05xc*.--BBa 

Pref  stock  6%  cum  guar$700.000 

Roland  Park  Elec  &  Water  (Jo  1st  M  $400,000  g  gu  p  &  1.x 

Consolidation  Coal — Stock  authorized  $31.190.500 

First  mtge  $750,000  gold  s  f  redeem  each  Jan  at  105. -Qx 
Refunding  mtge  $7,500,000  auth  gold  s  (  red  105  Q.xo*&r 

Fairmont  Coal  1st  M  gold  sinking  fund  assumed Q.zc* 

1st  &  ref  M  $40,000,000  g  auth  red  107  H  s  t_..a.xc*&r* 
CoUat  tr  gold  bonds  $6,500,000  convert  red.  Eqxc*&r* 
Two-year  debentures  gold  convert  text Eq.y 

Continental  Can  Co — Common  stock  $10.000,000 

Pref  stock  (p  &  d)  7%  cum  $7, .500. 000  red  125 

a  Also$4.406.000  deposited  under  debenture  stockdeed  and 

(The)     ontinental  Oil  Co— Stock  $3,000.000.. 

Corn  Products  Refininz. — Commnn  stock  $50,000,000-  .. 
Preferred  (p  &  d)  stock  7%  cum  $30,000,000 


Date 
Bonds 


1900 
1904 


1905 
1899 
1889 
1904 
1915 
1907 


1915 
1907 


1897 
1904 
1901 
1910 
1913 
1915 


$394. 


Par 

Value 


1 1,000 


100 
100 

■"I'ooo 

1,000 

1,000 

1.000 

lOO&c 

1,000 

50 

500  &c 

100 

1,000 

lUO 

1,000 

1,000 

1.000 

1 ,000 

500  &c 

1,000  &c 

100 

100 

000  in  t 

100 

100 

100 


Amount 
Outstanding 


$2,350,000 

816.000 

11.472.334 

4,103.754 

3,999,995 

al0,200,000 

4,428,000 

3,400.00!) 

6,100.000 

2,500,000 

3.950,000 

l.Oiio.ono 

800,000 

600,000 

xoo.ooo 

25,000,000 

205.000 

4  820.000 

4  878.000 

11.471.000 

6. .500,000 

7.000.000 

8,000,000 

5.170.000 

he  treasury. 

3.1100.000 

49.777.300 

29,826,900 


Bate 
% 


5g 
6g 

See    text 

6  In  1915 

5 

4H  g 
4^  g 
5g 
iVi  g 
5g 
5g 
5 

5g 
6 
5  K 

6  in  1916 

4H  g 
4H  g 
5g 
5g 
6g 
7g 
See    text 

7  in  1915 

See  text 


5  In  1915 


When 
Payable 


P    &    A 

F    &     A 

Q— J 

A  &  (J 
M   &    N 

J  &  .J 
M  &  N 
J  &  .J 
A  &  O 
M  &  S15 
J  &  D 
.1  &  .1 
F     &     A 

Q— F 
F     &     A 

Q— J 
J     &     J 

M  &  N 
.J  &  J 
J  &  D 
P  &  A 
See  text 
See  text 
Q— J 

Q— M 


Last  Dividend 
and  Maturity 


Aug  1  1930 
Aug  1  1934 
Oct    1  1915  IH 
Oct    1  1015  3% 
Perpetual 
Feb    14  1935 
May  1  1929 
.July  1  1939 
Anr   1  19.54 
Mar  15  1917 
JuQp  I  1947 
July  1  1015  2K 
Aug  1  1940 
Nov  1  1915 
Feb    1  1937 
Oct  31     '15  la 
Jan    1  1922 
May  1  1934 
July  1  1931 
Dec   1  1950 
Feb   1  1923 
Feb  1  1917 
Oct  1*  15,1M% 
Oct    1'15.1M% 

Septl6'15.3% 


Places  Where  Interesi^ant 
Dividends  are  Payable 


Q— J      Octl5'15  1}i% 


Union  Trust  Co,  N  JT 
Lincoln  Tr  Co.  N  Y 
Checks  mailed 

do 

do 
New  York,  Bait  and  Lon 
Alex  Brown  &  Sons.  BMt 
Farm  &  Merch  Bk,  Salt 
Fidelity  Tnist  Co,  Bait 
Alex  Brown  &  Sons,£aIt 
Northern  Trust  Co.  PhUa 
Check"   mai)ed 
Merc  Tr  &  T)ep  Co,  Bait 


Continental  Tr  Co,  Balto 
Guaraauj  Trust  Co,  N  ? 
U  S  Mtge  &  Tr  Co.  N^ 
Guaranty  Trust  Co,  N  y 
U  S  Mtge  &  Tr  Co.  N  Y 
Guarauty  Trust  Co.  N  Y 
Equitable  Trust  Co.  SLY 


Checks  mailed 
Checks  mailed 
Title'Guar"&"Tr"Co."jJ"'Y 


CONSOLIDATED  QAS  ELECTRIC  LIQHT  &  POWER  CO..  BALTI- 
MORE.—ORGANIZATION.— Incorp.  Feb.  14  1905.  V.  82,  p.  1441.  Has 

an  arrangement  with  the  Pennsylvania  Water  &  Power  Co.  whereby  it  con- 
trols the  entire  power  supply  of  that  company  in  Baltimore  and  vicinity 
excepting  an  amount  reserved  for  the  local  traction  company.  V.  84,  p. 
627;  V.  85,  p.  163;  V.  90,  p.  377,  1557;  V.  91,  p.  468,  947:  V.  92,  p.  464, 
1241.  On  June  1  1912  leased  the  electric  business  of  the  Baltimore  County 
Water  &  Electric  Co.  V.  94,  p.  1386.  Friends  of  the  company  In  1915 
acquired  a  large  interest  In  the  Un.  Rys.&  Elec.Co.of  Bait.  V.IOO,  p.  982. 

In  1907  96%  of  the  $2,500,000  Baltimore  Blec.  Co.  common  stock  was 
acquired,  the  property  being  leased  for  999  years  from  Nov.  20  1907  at  a 
rental  providing  for  ir.terest  on  the  $3,721,000  5%  bonds  and  dividends  on 
the  $1,000,000  5%  pref.  stock.  V.  85,  p.  1341;  V.  86,  p.  112.  In  Jan.  1907 
purchased  the  entire  stock  of  the  Roland  Park  Electric  &  Water  Co.  and 
guarantees  its  1st  M.  5%  bonds.  V.  91,  p.  721.  In  1913  the  purchase 
was  authorized  for  $425,000  of  the  Patapsco  Elec.  &  Mfg.  Co.  of  Maryland 
and  Delaware,  with  power  plant  at  Ilchester,  cash  payments  of  $18,000  each 
annually  to  be  made  during  1914,  1915  and  1916,  common  stock  to  be  given 
May  1  1916  in  an  amount  not  exceeding  3,000  shares  valued  at  market  price 
on  Baltimore  Stock  Exchange  on  that  day,  and  such  cash  as  may  be  required 
to  make  up  any  difference  between  such  value  and  $425,000. 

The  company's  operations  extend  throughout  the  City  of  Baltimore  and 
into  Baltimore  County.  Anne  Arundel  Co.  and  Howard  Co.  Price  of  gas 
reduced  by  Public  Service  Commission  of  Maryland  from  90c.  to  80c.  per 
l.OOOcu.ft.  and  primary  electric  rate  from  10c.  to  8Hc.  per  k.w.h.  effect- 
tive  July  1  1913.  V.  96,  p.  205;  V.  97,  p.  53.  The  price  of  gas  will  be  re- 
duced from  80c.  to  75c.  on  Jan.  1  1916.     V.  101,  p.  215;  V.  100,  p.  1440. 

On  April  1  1010  laws  were  signed  repealing  monopoly  Acts.   V.  v»0,  p.  979 

STOCK. — In  July  1915  consumers  subscribed  for  $330,000  stock  and  In 
Aug.  1915  were  offered  the  right  to  subscribe  for  additional  stock  purchased 
In  the  market  for  the  purpose.     V.  101,  p.  215;  V.  100,  p.  2169. 

DIVIDENDS—  f  1910.     1911.     1912.     1913.      1914.  1915. 

Per  cent 1     4  4%  5  5Ji        634  7 

BONDS.  &c.— Of  the  $14,606,000  gen.  4J^s  of  1905,  $4,406,000  (incl. 
$3,775,000  treasury  bonds)  is  deposited  as  part  security  for  debenture  stock, 
the  remaining  collateral  Jime  30  1914  consisting  of  $230,000  Baltimore  Elec. 
Co.  5s,  as  provided  In  trust  deed  of  May  1  1913.  V.  80,  p.  1731,  714,  1481; 
V.  88.  p.  233;  V.  91,  p.  41,  1632;  V.  92,  p.  1376.  1502.  1568;  V.  93,  p. 
1791;  V.  96.  p.  1704;    V.  98,  p.  239. 

The  stockholders  on  April  25  1913  authorized  the  Issuance  of  $60,000,000 
debenture  stock  to  bear  not  over  5%  interest,  redeemable  at  110  and  Int.  on 
3  mos.  notice,  and  not  more  than  $5,000,000  convertible  into  common  stock 
at  such  time  and  in  such  manner  as  may  be  determined  by  directors  prior 
to  issuance  of  stock.  The  deb.  stock  is  secured  by  a  trust  deed  upon  all 
property  and  assets  subject  to  prior  bonds  aggregating  $28,928,000,  Incl. 
the  gen.  4J^s  of  1905  deposited  as  collateral  and  to  the  pref.  stock.  Of  the 
deb.  stock,  $5,000,000  Is  issuable  for  general  purposes  and  convertible  into 
com.  stock  on  the  basis  of  £25  deb.  stock  for  $100  com.  stock.  Of  this. 
£819,341,  or  $3,987,323,  has  been  issued  since  May  1  1913,  the  original 
issue  being  subscribed  at  91  and  subsequent  Issues  being  sold  at  prices 
ranging  from  97  to  100  J^.  V.  98.  p.  841,  1159.  The  remainder  is  reserved 
(a)  To  retire  prior  bonds  of  the  company  and  of  certain  subsidiary  companies 
aggregating  837.828,000.  incl.  the  collat.  for  the  present  issue,  and  (b)  to  pay 
for  Improvements  or  extensions  or  additions  (Including  securities  and  shares 
of  other  companies) ,  but  the  amount  to  be  at  any  time  outstanding  under 
this  clause  is  not  to  exceed  50%  of  the  share  capital  paid  in  full.  V.  96. 
p.  949,  1091.  1232,  1492;  V.  94.  p.  563,  985,  1300,  1366. 

Of  the  50-year  gen.  4!^s  of  1904  of  Consol.  Gas  Co.,  $6,100,000  have  been 
Issued,  Fidelity  Trust  Co.,  trustee.  No  further  bonds  can  be  issued  except 
to  retire  the  .5s  due  19.39.  V.  78,  .  1964,  2014,  2387;  V.  79.  p.  1643;  V.  88, 
p.  103;  V.  90,  p.  1173.  1493;  V.  91.  p.  41;  V.  96.  p.  363.  491.  718.  949: 
V.  99.  p.  1050. 

The  Baltimore  Electric  Co.  53  ($7,500,000  authorized  Issue;  Northern 
Trust  Co.  of  Phila..  trustee)  are  secured  by  a  lien  on  the  property  and 
$1,155,000  Oonsol.  Gas,  El.  L.  &  P.  Co.  gen.  4^s:  $3,550,000  are  reserved 
for  extensions  at  80%  of  cost.      V.  85.  p.  .598.  1271.  1.340:  V.  87.  p.  741 

The  .$2, .500 .000  2-year  5%  notes  dated  Mar  15  1915  are  convertible  Into 
common  stock  taken  at  115  up  to  Dec.  15  1916  unless  called  for  redemption 
at  par  (by  lot)  on  30  days'  notice,  when  the  right  to  convert  ceases  5  days 
before  date  of  payment.     V.  100,  p.  814,  1081;  V.  101.  p.  1012. 

The  Public  Service  Building  Co.  is  erecting  an  18-story  building  which 
will  be  leased  to  the  Consolidated  Co.  for  25  years  under  an  annual  charge 
sufficient  to  pay  int.  and  sink,  fund  on  the  bonds,  divs.  and  sink,  funds  on 
the  pref.  stock,  oper.  exp.,  taxes,  maintenance,  &c.  There  have  been 
sold  $800,000  1st  M.  5s.  $600,000  pref.  stock  and  $400,000  common  stock. 
See  V.   101,  p.   1017. 

REPORT.— For  year  ending  June  .30  1915^1n  V.  101,  p.  1012: 


Common       Balance, 

Tvr  SurvUiif. 

(7)$801.781  .$507,829 

(6)581.236    607,824 

(5)^)445.326    864,353 


Fiscal  Gross        Net  (after        Fixed  Pref. 

Year.      Enrninns.       Tnrna)  .        Ch'trncs.         DirS. 
1914-15-$6,789 ,402  .$3. 212,819  $1,640  ..341  $282 .848 
1913-14.  6,400.896    3,067.075    1.. 567 ,689    310,326 
1912-13-   6,114,973    3,151,793    1,476,767    365.347 

OFFICERS. — Chairman.  J.  E.  Aldred;  Pres.,  Herbert  A.  Wagm  r;  V.-P.. 
Chas.  M.  Cohn;  Sec,  Wm.  Schmidt  Jr.;  Treas..  John  L.  Bailey.  Office. 
Lexington  and  Liberty  Sts..  Bait.  (Now  directors.  In  1915,  V.  101.  D. 
1191.)— V.  101,  p.  1012,  1015,  1191.) 

CONSOLI')\ri()N  COAL  CO..  /Ml).— Inc.  In  Md.  1860.     V.  82,  p.  1043. 

Owns  196  r")4  Hores  of  land  In  Maryland.  West  Virginia,  Kentucky  and 
Pennsylvania  V  H8  p.  1256.  1375.  Also  owns  majority  stock  of  North- 
western Fuel  Co.,  owning  large  docks  at  Washburn.  Green  Bay  and  Superior 
ind  yards  at  St  Pnul  ,ind  Minneapolis.  In  19)3  $.501,100  of  the  $1,000,000 
Metropollt-in  ''i'  ''').  of  Boston  stock  ivhs  purchased.  V  7S  n  r>7t- 
V.  79.  p.  .502;  V.  88.  p.  1200;  V.  95,  p.  683.  As  to  Improvements  In  1915 
see  V.  100,  p.  1517. 

Coal  mined  in  1914,  including  subsidiaries,  9,562,515  gross  tons  and 
479,971  gross  tons  mined  by  le-sseas.  Owns  $1.. 500. 000  stock  of  Cumber- 
land &  Penn.  RR.  and  guarantees  its  $1,000,000  bonds. 

As  to  allied  Elk  Horn  Fuel  Co.,  see  that  co.  below. 

o.*^^^.^^!?^^'^-.^^)—  f'04.     '05.  '06.  "07.  '08. '09  to '14.     1915. 

Since  1903,  regular {2        6        6  6       6       6  yly.  6 

Extra  In  January (2        6        2  2       2  0 

In  1909  issued  $6,150,000  stock  as  a  60%  div.  V.  88.  p.  7.50,'f2.56,T376. 

^r  ^?'^°?«TT,'*^a".''^'  ^Jr^^"^-  S%  '"is-  (see  V.  91.  p.  1514, 1330,  1256; 
V.  92.  p.  464:  y  04,  p.  10.53.  10.59:  V.  95.  p.  621:  V.  96.  p.  919,  1705)  are  a 
first  lion  on  196.754  acres  of  coal  lands  or  rights  (incl.  the  100.000  acres  pur- 
chased Nov.  1910)  and  a  general  lien,  subject  to  about  $11,000,000  prloi 
bonds,  on  the  remaining  property,  about  111.404  acres,  and  on  other 
tangible  assets.  Including  mining  plant,  tugs,  barges,  coal  cjirs,  securities. 


&c.,  aggregating  $21,469,075.  Sinking  fund,  2c.  per  ton  mined  In  QiBt 
5  years,  then  3c.  for  15  years,  4o.  for  10  years  and  5c.  lor  remaining. 10 
yrs.  Depreciation  charge  of  2  He.  per  ton.  &c.,  also  charged  agst.  operatloa. 

Purposes  for  which  $21,052,000  Unissued  Bonds  May  be  Used. 

Reserved  to  retire  prior  Hen  bonds  isee  table  at  head  of  page) $9,933,000 

Issuable  at  not  less  than  par  for  not  exceeding  actual  cost  of  Im- 
provements of  Elkhorn  field  of  100.000  acres 1.119i)00 

Issuable  tor  75%  of  cost  of  impr'ts  or  additional  coal  lands 10.000.(100 

The  $6,500,000  10-yr.  6%  gold  bonds  dated  Feb.  1  1903  are  secure^  by 
deposit  of  $6,500,000  1st  &  ref.  40-yr.  bonds,  $1,800,000  Northwes^n 
Fuel  Co.  (of  Wisconsin)  common  stock  and  $500,000  Metropolitan  Coal  Oo. 
(of  Massachusetts)  common  stock.  They  will  be  convertible  Into  conljfion 
stock  at  $105  per  share  up  to  Feb.  1  1922  (except  that  In  case  of  redemplion 
In  whole  or  part  at  105  on  Feb.  1  1916  or  any  Int.  day  thereafter  conver- 
sion right  will  cease  30  days  prior  to  redemption.)  The  company  may  at  apy 
time  deposit  in  lieu  of  the  shares  named  "1st  &  ref."  M.  5%  'bonds  equal  to 
111  1-9%  of  the  par  value  of  the  shares  withdrawn,  or  on  any  after  F^J).  1 
1916  withdraw  said  shares  at  80%  of  par  in  cash  for  use  In  redeeming  the 
bonds  at  105%.     V.  96.  p.  363.  421,  491,  556,  792;    V.  98,  p.  997. 

The  $7,000,000  2-year  debentures  dated  Feb.  1  1915  bear  Interest  at  7% 
per  annum,  payable  on  maturity  of  the  principal.  If  the  bonds  run  jio 
maturity  the  company  may  pay  the  principal  and  interest  then  due  either  In 
cash  or  stock  at  par.  The  holders  also  have  the  option  at  or  before  maturity 
to  subscribe  for  stock  to  the  amount  of  the  prmcipal  and  Interest  T^icn 
would  be  due  upon  the  bond  did  it  run  to  maturitv ,  and  to  apply  the  principal 
of  the  bond  and  interest  accnied  to  the  date  or  conversion  at  par  toward 
the  payment  of  the  stock,  the  remainder  due  upon  the  stock  subscription  to 
be  payable  from  time  to  time  in  cash  on  30  days'  notice,  with  adjustment  of 
interest  and  dividends  (V.  100,  p.  312.  477. 

REPORT.— For  1914,  V.  100.  p.  1076,  Incl. subsidiaries. 
Year.         Gross.  Net.         Chgs.,&c.   Bal.forDiv.  Divs.(fi%)    BaL.Sur. 

1914. .$14,828,980  $3,392,645  $1,382,913  $2,009,732  $1,500,T)00  ^509^32 
1913..    15,443,246    3,826,703     1,366,974    2,459.729     1.500,000   ^o9^29 

Chairman  of  Board,  Clarence  W.  Watson:  Pres.,  J.  H.  Wheelwright. — 
(V.  98,  p.  997:  V.  100,  p.  312,  477,  983,  1076,  1261.  1513.1 

CONSUMERS'  CO.,  CHICAQO.— (V.  100.  p.  645,  1347.) 

CONSUMERS'  POWER  CO.— See  Northern  States  Power  Go. 

CONTINENTAL  CAN  CO.— ORGANIZATION.— Incorp.  In  N.  Y. 
Jan.  17  1913.  Plants  at  Syracuse,  N.  Y.,  Baltimore,  Chicago  and  Canons- 
burg,  Pa.  (V.  95,  p.  1610;  V.  96,  p.  363.) 

STOCK. — The  preferred  is  callable  ,  all  or  part,  at  125  and  accrtied 
dlv.,  also,  beginning  In  1915,  for  annual  sink.  fd.  of  3%  of  Issue,  payable 
out  of  surplus  profits.  The  pref.  has  no  vote  for  directors  unless  4  quarterly 
dIvs.  are  in  default.  In  which  case  the  election  Is  vested  exclusively  In  the 
pref.  until  all  the  defaults  have  been  made  good.  No  mtge.  or  Increase 
in  pref.  stock  without  consent  of  75%  of  each  class  of  stock.  Dividend  on 
pref.  from  organization  to  Oct.  1915,  Incl.,  l?i%  quar.  (7%  per  aimmn). 
On  common,  first  div.,  134%.  paid  Oct.  1  1915. 

REPORT. — Report  for  year  ending  Dec.  31  1914,  In  V.  100,  p.  472 
showed  net  earnings,  $1,339,434;  depreciation,  $116,819;  pref.  dlv.  17%) 
$367,535;  bal.,  sur.,  $855,080.  For  13  mos.  ending  Dec.  31  1913  net 
$788,016;  pref.  divs.  (7  7-12%).  $397,688;  bal.,  .sur..  $390,328.  OfKce 
Syracuse,  N.  Y.— (V.  98,  p.  1990;  V.  100,  p.  472,  1921;  V.  101,  p.  848,) 

(THE)  CONTINENTAL  OIL  CO.— ORGANIZATION,  &c.— Incorp". Jn 
Colorado  April  1913  as  successor  of  the  Iowa  company  of  the  same  najns, 
each  share  of  stock  receiving  ten  times  the  amount  in  new  stock.  V.  96 
p.  492,  1091,  1158.  Formerly  controlled  by  Standard  Oil  Co.  ofN.  J.,  but 
segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.85,  p.  216.790- V  93 
p.  1390.  Stock,  $3,000,000;  par,  $100.  Dividend  of  50%  was  paid' 
Feb.  28  1912  on  old  stock;  Nov.  20  1912,  20%:  on  .stock  of  new  co..  Soot, 
and  Dec.  16  1913,  3%;  1914,  12%  (3%  Q.-M.);  1915,  March.  June  And 
Sept.,  3%.  Net  assets  stated  In  1906  as  $1,272,000.  Pres..  E.  T.  Wilson- 
Treas.,  C.  E.  Strong.     Office,  Denver,  Colo. — (V.  97,  p.  447,) 

CORN  PRODUCTS  REFINING  CO.— ORGANIZATION —Incorp.  Feb.6 
lonr,  per  ^^\■^n  V.  82.  p.  103.  1321:  V  85.  D  -.27:  v  S6.  p.  1412;  V.  87  o  42- 
V.  96,  p.  996.     See  application  to  list,  V.  90,  p.  845.  ' 

New  plant  completed  April  1910,  15  m.  from  Chicago,  capacity  60.000  hu. 
daily:  .second  unit  let  Feb.  1911.     V.  84,  p.  696;  V.  87,  p.  938:  V.  88    p. 
628,  1623;  V.  90,  p.  845;  V.  92,  p.  465,  883:  V.  98.  p.  915.     In  March  1913 
the  Government  brought  anti-trust  suit.     V.  96,  p.  718:  V.  98.  p.  396 
915,   1540;   V.    100,  p.    1081,   1755.  «.  i'     '    o,         t>o.  p.  i>yo. 

STOCK. — The  stockholders  on  Mar.  24  1914  decided  to  substantiaily 
reduce  the  stock.  No  plan  arranged  to  Jime  1915.  V.  98,  p.  lQD2Tv. 
100,  p.   1170. 

:-'KEF.  DIVS.— 1906.    1907.  'OS-'U.     1912.     '13.     '14.  1915. 

Regular   (%)..  2  7         4  yly      Below      6        6  5 

Extra  In  April  (%)   .-  ..        ..  1  yly 

BONDS.— Of  the  N.  Y.  Glucose  6s,  4%  of  each  bond  (540)" "is  retfrahio 
Sept.  1  yearly  beginning  1902,  but  they  are  not  sub   to  call.  V.  74.  p.  1086. 

The  1st  25-year  5s  of  1909  ($10,000,000  auth.  Issue)  are  secured  by  aflrSt 
lien  on  all  the  property  of  the  company  and  Its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  In  Chicago  no  longer  needed), 
subject  only  to  $1,180,440  N.  Y.  Glucose  and  $:WO,000  St.  Louis  Syrup  ti 
Refining  bonds.  Annual  sink,  fund  of  2%  of  total  at  anv  time  Issued  may 
be  used  to  draw  bonds  at  105  and  Int.  Of  the  bonds  $5,870,000  havcT)cea 
sold.  $1,989,000  were  reserved  to  retire  dcbenturesand  remainder  lo  retire 
J2. 026. 720  underlying  bonds  and  for  Improvements.  V.  88,  p.  1064.  1256. 
14.39:  V.  90.  p.  845.  846:  V.  93,  o   348. 

EARNINGS. — For  6  mos.  ending  .Tune  .30  1915.  profits  were  $2.061..202; 
bond  Int.,  deprec'n  on  plants,  extraordinary  repairs,  taxes.  Ins.,  &c.  (est.) 
$785,278;  pref.  dlv..  .$745,673;  bal..  sur..  $530.2'.2.     V.   101.  p.  290. 

RRPORT. — Fiscal  year  now  ends  Doc.  31.  Report  for  ye.ar  ending 
Doc.  31  1914  was  in  V.  100.  p.  894,  showing:  Total  Income,  $3,878,608: 
Int.,  taxes  &  Ins..  .$.592. .523:  div.  on  ijrdf.  .stock,  5%,  $1,493,231;  denroc'n. 
repairs,  &c.,  $981,999;  bal.,  sur.,  .$811,943.     In  1913,  total  inc.,  $3,6135,712. 

DIRECTORS.— R.  T.  Bedford  (Pros.),  W.  J.  Matheson  (V.-P.).  E.  B. 
Walden,  G.  M.  Moffett,  P.  T.  Fisher,  C.  II.  Kolsey.  CM.  Warner,  O.  S. 
Mahana,  T.  P.  KIngsford.  W.  H.  Nichols  Tr..  A.  A.  Smith,  A.  B.  Bo.-vca- 
man.  Proston  Davio,  P.  II.  Hall.  Willis  D.  AVood. — (V.lOl,  p.  290,1094.) 

CRAMP  &  SONS  SHIP  &  ENOINE  BLDO.  CO.— See  p.age  176. 

CRESCENT  PIPE  LINE  CO.— See  page  179. 

CRUCIBLE  STEEL  CO.  OF  AWERIC,\.— ORGANIZ.\TION.— Jpoor- 
norat,.,|  In  N  J.  on  July  21  1900.  V.  71,  p.  32;  V.  73.  p.  842;  V.  84,  p.  573' 
V.  101,  p.  290. 

The  Pittsourgh  Crucible  Steel  Co.,  .nil  of  whose  stock  Is  owned  Uy  the 
Crucible  Steel  Co.  of  America,  purcha-sed  the  property  of  Midland  Steel  "Co. 
(V.  83.  p.  41),  owning  a  plant  at  Midland   Pa.,  atet  423  acres  of  land,  and 
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Corn  Products  Ref.  ConcL — ^Ist  M.  g  sink,  fa  red  in.'^  _xo* 
Debentures  g  $114,000  called  yearly  par  (V  85.  p  527)--/! 

Nat  Starch  Co  debs  g  guar  p  &  i  (V  94.  p.  127) z 

Unassuined  Bonds  of  Allietl  Companies 

United  States  Sutrar  Refinery  sfold  first  mortfca<re z 

N  Y  Glucose  Co  first  mtge  $2,500,000  ^old  s  f  (see  texD.z 

Crescent  Pipe  Line  Co — Stock  $3.000.000 

Crucihie  Steel  Co — Common  stock  autnorized  525.000.000-. 
Preferred  (p  &  d)  7%  cumulative  $25,000,000  authorized.. 
Pitts  Cruc  Steel  Co  1st  M  $250,000  yrlv  bedn  1916.UPi-XC* 
Crucible  Coal  Co  1st  M  not  guar  s  t  redeem  102  H.    UPl.xc* 

Crucible  Fuel  Co  1st  &  ref  M  g  not  guar  s  f  red  102 xc* 

Norwalk  Steel  Co  1st  M  Int  guar  red  80 xc* 

Cuban=American  Sugar  Co — Common  stock 

Preferred  cp  &  d)  stock  7%  cumulative 

ColUiteral  tru^t  bonds  $10,000,000  eold  callable  at  105.  _Ce 

Cumberland  Pipe  Line  Co — Stocli  $1.000.000 - 

CumberlanJ.Telep  &  Telen — 1st  M  gold  s  f  (other  see  text)  .z 
Ist  &  gen  M  $15,000,000  authorized  red  text. Col -Xzo*&r 

Debentures  callable  at  par 

Two-year  5%  notes 

Dayton  Power  &  Light  Co — Common  stock  .$14.000.000... 

Pref  stock6%  cum  callable  at  110  &  divs  ,$6.000.000 

Bonds,  see  statement  on  page  179. 

Deere  &  Co — Common  stock  $25.000.000 

Pref  erred  (p  &  d)  stock  7%  cum  not  callable PC 

Serial  gold  notes  last  installment  callable  101 FC 

Debentures  1902  callable  at  105 

Delaware  Lack  &  Western  Coal — Stock  $6,800.000 

a  $491 .000  additional  held  by  National  Starch 


Date 
Bonds 


1909 
1906 
1910 


1901 


1911 
1911 
1913 
1910 


1908 


1898 
1912 
1900 
1914 


1911 
1902 


Par 
Value 


1.000 
1.000 
1.000 

1.000 

See    text 

50 

100 

100 


1.000 

1,000 

1.000 

100 

100 

1.000 

100 

1.000 

500  &c 


1,000 
100 
100 

100 

100 

1.000 

500  Ac 

50 


Amount 
Outstanding 

5.386.000 
1.233,000 
5.168,000 


a509 

1.181 

3.000 

25.000 

25.000 

7. .500 

-  880 

1,500 

1,000 

7,135 

7,893 

9,116 

1,000 

696 

16,000, 

239. 

6,000 

3,0,53 

2,962 


000 
440 
000 
000 
000 
000 
000 
000 
000 
600 
800 
000 
000 
000 
000 
000 
000 
000 
500 


Bate 
% 


5g 

5  e 

5g 

6g 

6  g 
See    text 


See    text 
5 

6g 

i\6 


7  per  ann 

6 
See    text 

5g 

o 

5 

5 


See  text 
37,828,500 

l.oon.ooo 

100.000 
6,590,700 


6  in  1914 


7 

5  g 
5e 
See    text 


When 
Payable 


M  &  N 
M  &  N 
J      &      J 

J      &     D 

M     &      S 

Q— M 


Q— M 
M     &      S 
J      &      .1 
J      &     D 
J      &      J 


Q— J 
A  &  O 
See  text 
J  &  J 
J  &  J 
F  &  A 
A    &     O 


Q-J 


Q— M 
F     &     A 
M     &     N 

Q— J 


Last  Dividend 
and  Maturity 


May  1  1934 
Nov  1  1931 
July  1  1930 

Dec  1  1921 
Sept  1  1!)26 
Sept  15  19151)^ 


Sept  30  '14   1  '4 
Mch  1915-1945 
July  1  1936 
Dec  1915-1925 
July  1  1929 


Oct  1  1915  7 
Apr  1  191S 
Dec  15  '14.  5% 
J.in  1  1918 
Jan  1  1937 
Feb  1  1920 
April  1916 


Oct  15  1915  114 


Sept  1  '15  1  '4% 
Aug  1.  1916 
Nov  1  '16  to  '17 
Oct  15'152>^% 


Places  Where  Interest  ana 
Dividends  are  Payable 

Title  Guar  &  TrCo,  N  Y 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 

Internal  Trust  Co,  Bosi 
Title  Guar  &  Tr  Co,EkylD 
Checks  mailed 


Checks  mailed  fr  Tr  office 
Union  Trust  Co.  Plttsb'g 

do  do 

Guard  Sav  &  Tr  Co,  Cler 

do  do 


129  Front  St,  N  Y 
129  Front  St,  N  Y 
Checks  mailed 
Fid  &  Col  Tr  Co,  Liouisv 
Columbia    Ir    Co.    N    Y 
4th  &  1st  Nat  Bk.  Nashv 
Nat  Shawmut  Bk,  Bost 


Go's  Office.  Mollne,  in 
Chase  Nat  Bk,NY:&  Chic 
First  N  Bk,  N  Y;  &  Chic 
Checks   mailed 


•authorized  an  Issue  of  $7,500,000  1st  M.  5%  bonds,  guar,  p  &  t.  by  the 
Crucible  Steel  Co..  dated  March  1  1911  and  maturing  $250,000  annually, 
beginning  1916.  which  have  all  been  sold.  V.  92.  p.  525.  728;  V.  95.  p. 1272. 
also  guarantees  the  interest  ($45,000  yearly)  on  the  Norwalk  Steel  bonds. 
having  the  option  to  purchase  the  same  at  any  time  before  maturity  at  80 
•and  Int.  (V.  95.  p.  4241:  also  principal  and  Interest  of  bonds  of  the  St. 
•Clair  Steel  and  St.  Clair  Furnace  Co.  sold  to  the  U.  S.  Steel  Corporation. 

In  1913  the  Crucible  Fuel  Co.  was  formed,  which  sold  $1,500,000 
aerial  6%  bonds  due  $150,000  yearly  1915  to  1924  (auth.  issue.  $2,400,000). 
5900.000  bonds,  due  1925,  being  reserved  to  take  up  the  Crucible  Coal 
bonds.  Redeemable  by  lot  at  102  (V.  93.  p.  1019.)  Sinking  fund  10c.  per 
ton  of  coal  mined.  Company  must  also  retire  $40,000  underlying  Coal  Co. 
bonds  yearly.  V.  98,  p.  239.  307.  Coal  land  purchase  notes  June  30  1914, 
due  30  days  to  3  1-3  years  in  equal  monthly  installments,  $902,000. 

STOCK. — Common  was  increased  by  $421,600  to  $25,000,000  in  Sept. 
1915   (V.   101,  p.   1094). 

DIV.s.— 1(13.  '04.  '05.    '06.    '07.    'OS.  "09.    1910.  '11  to  13.       1914. 
On  pref..-/ 5 Ji     0      1        6      534      0    5!^    Below     7  yrly     1M.1M,0,0 

In  1910  %%  and  10%  in  3%  int. -bearing  scrip  account  of  accumulated  j 
dividends,  payable  annually  and  redeemable  at  any  time  up  to  June  30  1920 
leaving  16%  overdue.   V.  90,  p.  1616;  V.  95.  p.  820.  892.  Payments  were 
deferred  Sept.  1914  to  June  1915.  owing  to  European  war.  V.  99.  p.  819.1834. 

EARNINGS. — For  11  months  ending  July  31  1915.  net  profits  after 
charges.  $1,968,656.     V.  100,  p.   1094,  290. 

REPORT. — For  year  ending  Aug.  31  1914,  V.  99.  p.  1449.  showed:  Net 
profits  after  operating  charges,  $2,991,602;  repairs  and  depreciation, 
$1  316,322;  contingencies,  $50,755;  int.  on  scrip  and  bonds  of  subsid.  cos., 
8609,486:  pref.  divs.  (7%).  $1,750,000;  bal.,  def..  $734,961.  Chairman. 
Herbert  Du  Puy;  Pres.,  C.  C.  Ramsey;  Treasurer  and  Secretary,  Geo.  A. 
Turville.  Exec.  Committee.  Herbert  Du  Puy.  C.  C.  Ramsey.  James  H. 
Park,  H.  S.  Wilkinson,  H.  D.  W.  English,  John  A.  Sutton  and  H.  S.  A. 
Stewart.     Office,  Oliver  Bldg.,  Pittsburgh.  Pa. — (V.  101.  p.  1094.) 

CUBAN-A»1ERICAN  SUQAR  CO.— ORGANIZATION.— Incorporated 
Sept.  19  1906  In  New  Jersey  and  controls  and  operates,  through  Its  sub- 
companies,  eight  sugar  plantations  In  Cuba  and  two  sugar  refineries,  one  In 
Cuba  and  one  in  Louisiana.  Annual  capacity  of  Cuban  plantations, 
225.000  tons  of  sutrar  Comuare  V.  89.  p.  719:  V.  90.  p.  916. 
DIVIDENDS— 11907.  1908.  1909.  1910.  1911.  1912.  1913.  1914.  1915. 
On  preferred,  %1   3>.^        7         IH       SH         7  7  7  7  7 

Also  in  1915 paid  accrued  dividends  on  preferred  as  follows:  1H%  July  1; 
5M%  Oct.  1.     V.  101,  p.  616. 

BONDS. — The  total  authorized  Issue  is  $10,000,000.  ot  which  $884,000 
had  been  retired  an*was  In  sinking  fund  Sept.  .30  1914.  The  company  owns 
all  the  capital  stock  except  shares  necessary  to  qualify  directors  (with  the 
exception  of  $3,100  Colonial  Sugars  Co.  stock)  and  all  the  bonded  debt  of 
the  Chaparra  Sugar  Co.,  Tinguaro  Sugar  Co..  Cuban  Sugar  Refining  Co.. 
Unidad  Sugar  Co..  Mefcedita  Sugar  Co..  Colonial  Sugars  Co..  San  Manuel 
Sugar  Co.  and  Chappara  RR.  Co.,  and  pledged  their  bonds  to  secure  thecoll. 
tr.  6s.   Sink.  fd.  equal  to  25%  of  all  divs.  paid.   V.  90.  p.  916;  V.  89.  p.  723. 

REPORT. — For  yr  ending  Sept. 30  1914.at  length  in  V. 99. p. 1746. 1757. 


1913-14.         1912-13. 
Sugar  sales. $14,808,378  $15,045,573 
Molas.  sales        4.55,011  303,451 

Misclncome        296.709  812,189 


Total $15,560,098  $16,161,213 

Oper.  exp.-   11,113.386     14.120.103 


Depreciat'n 
Disc. on  bds. 
Int.  on  bds- 
Oth.int..&c. 
Bond.sk.  fd. 
Pf.div.(7%) 


1913-14: 

$764,015 
63,507 
556,834 
356,6.32 
138.141 
552.566 


1912-13 
$707,173 
69.087 
569.869 
338.093 
138.141 
552.566 


Gross  profit  .$4,446,711     $2,041,110  Balance.  sur.$2.015.016def.,$333,819 
OFFICERS.— Pres.,  R.B.  Hawle:';  Sec.  A.  J.  Akin;   1st  V.-P.  &  Troas.. 

J.  H.  Post.     Office,  129  Front  St.,  N.Y. — (V.  100,  p.  1835;  V.  101,  p,  616.) 
CUDAHY  PACKING  CO.— (V.  99,  p.  1600;  V.  101.  p.  1191,  1275.) 
CUMBERLAND  PIPE  LINE  CO.— See  page  179. 

CUMBERLAND  TELEPHONE  &  TELEGRAPH  CO.— Incorporated  Id 
Kentucky  in  1883.  Operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mlsslsslpp' 
and  Louisiana,  the  great-^r  parts  of  Tennessee  and  Kentucky  and  a  few 
counties  in  Indiana  and  Illinois.  Subscribers  Dec.  31  1914:  owned  sta- 
tions. 204,989:  connecting  stations,  101.2.57.  Southern  Bell  Telephone  & 
Telegraph  Co.  owned  Dec.  31  1914  about  99%  of  stock.  V.  95.  p.  684. 

Aftercancellationof$12.000,000of  the  $15,000,000  5s  of  1912  the  remain- 
der may  be  called  as  a  whole  after  1916  at  105  and  int.  on  8  weeks'  notice. 
The  greater  part  of  the  issue  was  acquired  by  Am.  Tel.  &  Tel.  Co.  and  by  it 
exchanged  for  Cumb.  stock,  which  has  been  canceled.     V.  93.  p.  1467-  V 
94.  p.  210.  354.     In  April  1914  sold  .$6,000,000  2-yr.  5%  notes.  V.  98,p.l247 

DIVS.— f '92  to '97.  '98.  '99.  '00.  '01.  '02  to  07.  '08.  '09  to '12.  '13.  '14 
Per  cent  ..\  4  yearly      5     5M   6>i  6H    7  yearly    7H    8  yearly        7     6 

Also  2%  m  stock  of  Amer.  Tel.  &  Tel.  Co.  Sept.  15  1909. 

REPORT. — Report  for  year  1914  in  V.  100,  p.  1912.  showed,  gross.  $8.- 
048.552;  net.  $1,954,431;  rent.  inc..  &c.,  $1,269,230;  diva.  (6%).  $664,809; 
bal. .stu-... $20,393;  V.95.p.  1610.     Offices,  Atlanta,  Ga. — (V.  100,  p.  1912). 

DAYTON  POWER  &  LIGHT  CO.— See  page  179. 

DEERE  &  CO.— ORGANIZATION.— Business  founded  In  1837;  Incor. 
In  1868  and  again  in  III.  in  1911.  Manuf.  steel  plows,  farm  implements  and 
vehicles.     V.  92,  p.  959,  1245,  1313,  1502;   V.  95.  p.  2,38.  299. 

STOCK. — Pref.  stock,  $27,828,500.  has  been  issued  in  exchange  for 
properties  and  assets  of  the  old  company  and  for  its  branch  houses  and  sub- 
sidiary companies  and  other  associated  factories,  $  for  $,  after  appraisal 
and  $10,000,000  sold  to  retire  notes  payable  of  company  and  subsidiary 
and  for  working  capital.  V.  92.  p.  1,502;  V.  95.  p,  299.  820,  Common 
stock  Is  held  In  voting  trust  expirlni;  Nov.  1  1920.  Voting  trustees,  William 
Butterworth,  W.  L.  Velie,  Burton  P.  Peek,  Geo.  W.  Mixter  and  G.  N 
Peek  of  Moline.  III.,  and  Charles  C.  Webber  of  Minneapolis.  Minn. 

Outstanding  common  stock  Oct.  31  1914,  $18,382,400;  practically  all  of 
the  $3,190,400  additional  reserved  has  been  sold  to  ernployees  imder  con- 
tracts providing  for  payments  over  a  period  of  years.     Div.  on  pref..  Sent. 

1911  to  .Sept  1915,   13i%  quar.  ^ 
NOTES.  &c. — In  1911  the  company  planned  to  pay  at  maturity  out  of 

earnings  the  5%  serial  gold  notes  due  $1 ,000.000  yearly  on  Aug.  1  from  1912 
to  1916;  also  the  debentures  (V.  76.  p.  481)  due  $125,000  yearly  in  1911  and 

1912  and  $.50,000  yearly  1913  to  1917.  While  the  serial  notes  are  out  there 
can  be  no  additional  bonds  or  mortgages,  and  the  net  qulek  assets  must  not 
be  less  than  amount  of  notes  outstanding.  V.  92,  p.  1245.  Sub.  co.  stocks 
not  acquired  Oct.  31  1914.  $234,600;  bonds,  debs,  and  mtges.  Oct.  31  1914. 
$1.-161.000.     V.  98.  p.  834. 

REPORT.— Report  for  year  ending  Oct.  31  1914  in  V.  100.  p.  729, 
showed  combined  net  earnings  (inel.  subsidiary  cos.),  $2,802,903;  gen. 
expenses,  &c..  $366,068;  interast  (net),  $283,486;  deprec.  $68,270;  pref. 
divs.,   $2,647,995;   bal.,   def.,   $562,916. 


OFFICERS. — Pres.,  Wm.  Butterworth;  Sec.  T.  P.  Wuarton;  Treas. . 
Geo.  W.  Crampton.  Office.  Moline,  111.— (V.  100,  p.  57,  645.  729.) 

DELAWARE  LACKAWANNA  &  WESTERN  COAL  CO.— Incorporated 
IQ  New  Jersey  on  June  30  1909.  Purchases  coal  produced  by  the  D.L.  &W. 
RR.  in  Pennsylvania  for  65%  of  the  market  value  at  time  of  sale  (N  Y. 
lildewater  price),  assuming  all  transportation  charges  from  the  mines 
Stock.  $6. ,590. 700.  the  D.  L.  &  W.  RR.  stockholders  having  used  hair  ot 
the  special  dividend  paid  them  .Tuly  20  1909  In  suhscrlblne  for  the  same 
V.  89,  p.  46;  V.  90,  p.  661.  Divs.  1910  to  Apr.  1915.  Incl.,  10%  (2)4% 
Q.-J.)  and  in  April  1913,  20%;  May  1914.  10%.  and  July  1915,  50%  extra. 
The  U.  S.  Supreme  Court  on  June  21  1915  in  the  suit  brought  by  the  Gov- 
ernmeflt  held  that  the  company  under  the  contract  of  Aug.  2  1999.  with  the 
D.  L.  &  W.  RR.  violated  the  commodities  clause  of  the  Inter-.State  Com- 
merce Act  and  the  Sherman  .\nti-Trast  Law.  A  new  contract  will  be  ar- 
ranged. V.  101.  p.  1750.  Balance  sheet  June  30  1915.  V.  101,  p.  208. 
Report  for  cal.  year  1914,  in  V.  98.  p.  131 1 .  showed:  Coil  s.ale3.  $38,376,486; 
profit.  $1,798,714:  other  income.  .$298,067:  divs.  (30%),  $1,977,210;  bal., 
sur..  $119,571.  Prest.,  J.  F.  Bermingham.  Office,  120  B'way,  N.  Y. — 
(V.  101.  p.  373,  616.) 

DENVER  QAS  &  ELECTRIC  LIGHT  CO.— ORGANIZATION— Incor- 
porated In  Colorado  Nov.  29  1909  and  on  July  11  1911  stockholders  voted 
to  take  over  the  Denver  Gas  &  Electric  Co.  and  Lacombe  Electric  Co. 
V  92  p.  1502:  V.  9i).  p.  112:  V.  91.  p.  41;  V.  74.  p  135'):  V  83.  o  1.54. 
Has  20-year  franchise  from  1906.  V.  98.  p.  1075.  Reduction  of  prices  in 
1910,  V.  90,  p.  449.  Controlled  by  Cities  Service  Co.,  V.  91,  p.  656,  873, 
1255.  1632;    V.  92,  p.  1245.     See  "Electric  Railway"  Section. 

STOCK. — Stock  auth..  $10,000,000.  all  Issued,  over  99)4%  owned  by 
Cities  Service  Co.;  par.  $100.  Dividends,  }4  of  1%,  paid  monthly  from 
Aug.  1  1911  to  Oct  1  1915,  Inclusive. 

BONDS. — The  "first  and  refunding"  5s  of  Denver  Gas  <Sc  EI.  Lt.  Corp 
($25,000,000  auth.  Issue)  are  callable  at  105  In  any  amounts  on  any  Int.  day. 
Annual  sinking  fund,  beginning  1910.  an  amount  equal  to  1%  of  outstanding 
bonds;  $8,900,000  can  be  used  to  retire  $8,000,000  D.  G.  &  E.  bonds  and 
$900,000  Lacombe  Elec.  bonds  due  1921,  but  subject  to  call  at  a  premium, 
guaranteed  bv  Den.  G.  &  El.  Co.     V.  90,  p.  112;  V.  91,  p   6,56. 

Denver  G.  &  E.  gold  5s,  $8,000,000  auth.,  of  which  $6,710,300  outstand- 
ing ($100.  &c.,  each) ,  dated  May  1  1903,  due  May  1  1949.  but  sublect  to  call 
on  May  1  1908  at  par.  May  1909  at  101.  May  1910  at  102.  May  1911  at  103. 
May  1912  at  104  and  May  1913  on  anv  Int.  day  thereafter  at  105:  Int  M.&N. 
a  Henry  L.  Doherty  &  Co..  New  York.  V.  100.  p.  478.  Equitable  Trust 
Co.,  N.  Y..  trustee.   See  V.  82,  p.  103:  V.  86,  p.  983. 

The  $3, .500,000  6%  coupon  gold  notes  of  1914  are  guar.  p.  &  i.  by  the 
Cities  Service  Co.  and  secured  by  $936,000  Denver  Gas  &  Elec.  gen.  5s  (now 
1st  M.l  and  $5,752,000  Deny.  G.  &  El.  Lt.  1st  and  ref.  5s.   V.  98,  p.  1075. 
EARNINGS, — Year  ending  Dec.  31    1914.  gross,  $3,140,965;  net,  after 
taxes,  $1,423,219;  int.  on  bonds,  $425,345;  yearly  int.  charge  on  notes. 
$210,000;    bal,.    sur.,    $787,874.     Chairman,    Hem-y    L.    Doherty;  Pres., 
Frank  W.  Frueauff;  V.-P.  &  Gen.  Mgr..  William  J.  Barker.     N.  Y.  office, 
60  Wall  St.— (V.  98.  p.  1075;  V.  99.  p.  1302.  1676;  V.  100.  p.  143,  477.) 
DENVER  UNION  WATER  CO— See  V.  101.  p.  1191. 
DETROIT  CITY  GAS. — Organized  in  March   1898  and  owns  all  the  gas 
jropertles  In  Detroit.  Mich.     Has  a  franchise  till  1923.     In  1906  the  Amer. 
Light  ^  Tr.Tcrlon  Co.  acquired  ahout  'ITT,  of  the  stork.      V.  82    p    283.  989. 
On  Aug.  1  1913  acquired  the  physical  property  of  Detroit  &  Suburban  Gas 
Co.,  subject  to  $930,000  20-year  5s  due  Dec.  1  1928.   V.  97.  p.  731. 

STOCK  -Auth  $7  5<)(), 01)0:  outstanding.  $6.5>'0.00it,  -^ 1 ,580  nun  being 
subscribed  for  in  Dec.  1908:  par,  $100.  V.  88.  p.  103:  V.  87.  p.  1666.  In 
Aug.  1915  authority  was  given  to  increase  the  limit  of  stock  to  $15,000,000 
and  to  issue  $1,128,000  to  pro^dde  for  extensions  and  improvements  and 
also  $1,792,000  as  a  stock  dividend  of  27.234%  to  represent  earnings  di- 
verted in  recent  years  for  additions.  &c.,  making  total  outstanding  stock 
$9,500,000.  The  stock  div.  was  paid  at  once.  V,  101,  p.  373,  616-  Divi- 
dends. 2H%.  1899;  1900.  5%;  1901.  May.  2J^%;  in  1903.  5%  in  6%  ctfs.. 
paid  Dec.  1904;  in  1904.  5%;  In  1905,  6%;  In  1906  and  1907,  not  made  pub- 
lic; In  Sept.  and  Dec.  1908.  2%  each  declared.     V.  87.  p.  1666. 

BONDS.— The  prior  lien  mortgage  Is  tor  $6,000,000.  of  which  $381,000  to 
retire  the  outstanding 5s of  1893.  Goldmtge bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000,000  authorized  Issue,  Equitable  Trust  Co.  of 
N.  Y.,  trustee),  $6,000,000  are  reserved  to  retire  the  prior  liens.  Of  the 
bonds  $1,910,000  have  been  issued,  $200,000  having  been  retired.  Of  the 
outstanding  bonds.  $900,000  mature  $100,000  yearly  July  1  1915  to  1922 
and  remainder  of  outstanding  bonds  and  auth.  issue  July  1  1923.  Bonds 
due  1915  to  1922  are  redeemable  at  par  and  those  due  1923  at  105  and  int. 
If  bonds  of  earlier  maturity  than  1923  are  called,  holder  may  take  new  bonds 
dueJulvl  1923.  V.  77,  p.  253;  V  78,  p.  822;  V.  97,  p.  1206.  1826.  State- 
ment to  New  York  Stock  Exchange.  V.  79,  p.  102. 

OFFICERS. — Pres.,  Emerson  McMllIln,  New  York;  Gen.  Mgr..  V.  P, 
Dewey.  Detroit,  Mich.— (V.  97.  p.  1826;  V.  101,  p,  373.  616.) 

DETROIT  EDISON  CO.— ORGANIZATION. — Incorporated  In  Jan. 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Elec.  Light  Co.;  does  entire  electric-light  business  in  city.  V.  101 .  p.  2169. 
Owns  entire  stock  of  Eastern  Mich.  Edison  Co..  having  electrlc-Ugnt  prop- 
erties outside  of  Detroit,  whose  bonds  are  guaranteed;  the  Eastern  Michigan 
Edison  Co.  owns  all  the  securities  of  the  Washtenaw  Lleht  &  Power  Co., 
V.  84,  p.  751:  V.  90.  p.  1616;  V.  91.  p.  398;  V.  95,  p.  1544. 

Controlled  bv  North  American  Co.  interests.  In  Feb.  1913  the  stock- 
holders subscribed  for  30%  new  stock  ($3,150,000).  V.  96,  p.  205,  289. 
1091.  Fu-st  div.,  1%.  July  15  1909;  Oct..  1%;  1910.  Jan..  1%;  AprU,  1% 
July,  1H%;  Oct..  13^%;  1911  to  Oct.  1915.  7%  (l?i%  Q.-J.). 

BONDS. — The  stockholders  on  Oct.  8  1915  authorized  a  new  Refundms 
M  for  .$75  000.000.  'obear  interest  at  a  rate  to  be  determined  from  time  to 
time,  to  retire  at  or  before  maturity  the  $10,000,000  1st  M  .5s  and  $4,000,000 
Eastern  Mich.  .5s.  and  to  provide  additional  capital  when  needed,  of  which 
on  June  23  1915  $2,000,000  were  in  the  treasury  and  $3,500,000  had  been 
sold.  Redeemable  on  any  int.  date  on  or  before  Mar.  1  1930  at  107  4. 
then  up  to  March  1  1935  at  105,  and  thereafter  at  102  >4.  V.  101.  p.  2169. 
As  to  the  $10,000,000  1st  M..  see  V.  77,  p.  2037;    V.  97.  p.  53. 

Debentures  of  1910  are  subject  to  call  on  or  after  April  1  1915  at  105.  and 
are  convertible  at  par  into  stock  between  April  1  1912  and  April  1  1918, 
and  the  1911  issue  between  Feb.  1  1913  and  Feb.  1  1919.  V.  90.  p.  449. 
773-  V.  91.  p.  398,  1387,  1576;  V.  92,  p.  325.  Eastern  Michigan  Edison 
guaranteed  bonds,  red.  at  110  on  or  after  Nov.  1  1916,  see  above.  V.  84, 
p.  751;  V.  95.  p.  1544;  V.  96.  p.  364;  V.  98,  p.  158. 

Of  the  $6,000,001  6%  10-year  convertible  debentures  authorized  Dec.  17 
1913.  the  $3,354,500  subscribed  in  1914  are  subject  to  call  on  or  after  Feb.l 
1919  at  105  and  convertible  at  par  into  stock  between  Feb.  11916  and  Feb.  1 

1922  or  when  called  for  redemption.     V.  97,  p.  1826,  1507;  V.  98.  p.  158. 
The  final  $2,645,500  ;>re    convertible  between  July  15  1917  and  Jan.  15 

1923  into  stock  at  par,  but  redeemable  on  and  after  Jan.  15  1920  at  105; 
V.  99,  p.  1454,  1530. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c  ,  see  notes  on  first  page] 


Denv  Gas  &  Rl  Lt— lst.%retM  525.000,000  g  red  lOosf-Baxx 
Notes  $3,500,000  gold  guar  red  101 - Q.yc 

Denver  Union  Water  Co — first  mortgage  $8,000,000  g  _.  x 
South  Platte  Can  &  Res  1st  M  g  guar  (end)  red  (texti    _0x 

Detroit  City  Gas— Stock  to  be  $15,000,000  (V.  101,  p  373). 

5%  gold  mortgage  bonds  $0,000,000 N.iV 

Detroit  Gas  consol  mortgage  tor  $4,000,000  gold G.c&r 

Detroit  City  Gas  gen  M  $10,000,000  gold  (see  text)-.Buxx 

Detroit  &  Suburban  Qas  Co— 1st  M  gold  red  103 c* 

Detroit  Edison — Stock  J25,000,000authorized 

First  mortgage  $10,000,000  gold G.xc 

First  and  refunding $75,000,000   auth  red  text..Baxc*&r* 

Deb  g  conv  red  text  (854,000  due  Apr  1920) xc* 

do  do  do  do        xc* 

do  do  do  do       xc* 

Eastern  Michigan  Edison  first  mtge  $10,000.000 g  gU-.Eax 

Diamond  Match— Stock  $18,000,000  (listed  In  Chicago  &  N  V) 
Debentures  $2,000,000  gold  conv  redeemable  (text) xc* 

Distillers'  Securities  Corp — Stock,  one  class  $32,500,000  ._ 
Coll  tr  M  $16,000,000  g  call  105  since  1308  (text)--,  .xxc* 
American  Spirits  Mfg  1st  M  g  gu   sf  red  101 Ba.zc* 

Dominion  Coal — Pref  7%  cum  conv  red  ai  125  (V  80,  p  1732) 
1st  M  g  sink  fund  $79,000  yrly  began  1911  call  105- _.  xc* 

Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible 

First  mtge  gold  subject  to  call  at  llO  sinking  fund z 

Consolidated  mortgage  $20,000,000  auth  red  105 z 

Dominion  Steel  Corporation — Com  stock  auth  $50,000,000-. 
Pref  stock  6%  cum  red  110.  Convert,  by  holder  Into  com .. 

Debentures  (V.  101,  p.  848)  to  be  paid  Nov  1 xc* 

6-year  secured  notes,  £1,000,000  red  par c* 


Date 

Par 

Amount 

Rate 

Bonds 
1011 

Value 

Outstanding 

% 
5  g 

$1,000 

$832.00!! 

1914 

1.000 

3.500.000 

6g 

IS'H 

100  &c 

».00;).00:J 

>)  ^ 

1903 

500  &c 

?  896.000 

0  g 

100 

8  372.000 

See    te^t 

1898 

1,000 

5  520.000 

o  S 

1893 

1,000 

375.000 

5  g 

l'»(V3 

1,000 

1.710.000 

5  g 

1908 

1.000 

900,000 

5g 

100 

13.502.000 

7  In  1915 

1903 

1 .000 

10.00  t  ii'io 

r.  e 

1915 

500  &c 

3,500,000 

5g 

'10-' 1  1 

1.(1)     &I! 

107.1  M) 

f>  s 

1914 

100  &c 

3,354.500 

6 

1915 

100  &c 

2,645.500 

6 

1906 

1,000 

4.000  OOti 

o  g 

100 

16,09  1.6)0 

7  In  1915 

1910 

100  &c 

1,295  700 

6  g 

100 

30.843  400 

See    text 

1902 

1,000 

14,093.000 

0  g 

1895 

1.000 

1,400,000 

6  g 

100 

3,000  000 

7 

1905 

500  &c 

6,433.500 

5g 

100 

5,000,000 

See    text 

1899 

6.8S8.000 

5  g 

1909 

$  &  £ 

7.622.173 

5 

100 

37.097.700 

See    text 

_ 

7,000,000 

6 

1910 

$  &  £ 

1,500,000 

6 

1913 

£100  &c 

3.406.667 

6 

wnen 
Payable 


.\f  &  N 
A  &  O 
J  &  J 
J  &  J 
See  text 
.;  &  J 
F  &  A 
.;  *  J 
J      &     D 

W-J 
I  ft  I 
M  &  S 
Various 
F  &  A 
J  &  J  15 
M     &     N 

Q— M 
.1       &     D 

Q-J 
\     &     O 
VI     & 
F      & 
M     & 
A 


Last  Dividend 
and  Maturity 


&     O 

.J  &  J 
M  &  S 
.See    text 

Q— P 
M     &     N 
J      &     D 


May 

Apr 

July 

July 

See 

Jan 

Feb 

See 

Dec 

Oct 

.1  -1  n 

July 

rijr. 

Feb 

Jan 

Nov 

Dec 

Dec 

i;ct 

Oct 

Sept 

Aug 

.\Oiv 

Apr 

July 

Sept 

Jan 

Aug 

Nov 

Dec 


IJi 


1  1951 
1  1917 
1  1.»I4 
1  1923 
text 
1  1923 
1  1913 
text 
1  1928 
15  15 
I  103* 
1  1940 
-21 

1  1924 
15  1925 
1   1931 
15     15    1  ^ 
15  •17--20 
31  '12  •4% 
1  1927 

1  1920 

2  1915 
I  1940 
1  1914 
1  1929 

1  1939 

2  14 

1    '15.  IH 
1  1015 

1  1918 


Places  Where  Interest  and 
Dividends  are  Payable 


3H 
3H 


1% 


H  L  Doherty  &  Co.  N  Y 

do         do 
N  Y.  N  &  Int  Tr  Den 
Mech&MetNBkNY.&Dn 
Cncuics  mjiied 
Emerson  Mc.VIIUin,    N    Y 
Guaranty  Trust  Co,  N  ? 
Emerson  MoMillln  &  Co 
Cleveland,  Ohio 
(."liecks  Miailed 
NoAmCo.JOBroa  tSt.N  V 
do  do 

do  do 

do  do 

do  do 

do  do 

By  check  from  N  Y  Office 
1st  N  Bk,  N  Y.  or  Chic 
Bv  check 

Bankers  Trust  Co,  N  Y 
Bankers  Trust  Co.   N   Y 

do  do 

N  E  Tr  Co,  Bost  &  Mont 
Bankers  Trust  Co.  N  Y 
Banii  of  Montreal,  Can 
Bankers  Trust  Co.  N  Y 
do  do 

do  do 

Can  Bkof  Comm.N  Y.&o 


REPORT.— For cal.  year  1914,  in  V.  100,  p.  898:  Gross,  $6,495,814;  net 
$2,821,063;  int.  chgs.,  $882,312;  divs.  (7%),  $941,564;  bal.  sur.,  .$997,187 
For  year  ending  May  31  1915,  gross,  $6,983,648:  net,  $3,102,323. 

Pres.,  Alex.  Dow;  V.-P.,  Alfred  Jaretzki,  N.  Y.;  V.-P.,  Alfred  C.  Mar- 
shall. Detroit;  Treas.,  (}eo.  R.  Sheldon,  N.  Y.;  Sec.  &  Asst.  Treas.,  James 
F.  Fogarty,  isr.  Y.;  Asst.  Sec.  &  Asst.  Treas.  &  Compt.,  Samuel  O.  Mum- 
ford,  Detroit.  N.  Y.  office,  30  Broad  St..  Detroit  office,  18  Washington 
Ave.— (V.  100,  p.  5.58,  893,  1755.  2013.  2169.) 

DIAMOND  MATCH.— ORGAiVlZATION,  &c.  — Organ Ized  In  1880  under 
laws  of  Illinois.  Owns  factories  at  Barberton,  Ohio,  Oshkosh,  Wis.  Os- 
wego, N.  Y..  Ohico.  Cal.,  &c.  Through  ownership  of  stock  is  inter- 
ested In  the  match  business  of  England  and  Bolivia  See  V.  76.  p.  380. 
656;  V.  82,  p.  389;  V.  90.  p.  1237.  Store  property  at  Phlla.  and  saw-mills, 
with  extensive  pine  stumpage.     V.  86,  p.  12S3. 

The  6%  debentures  are  convertible  to  Dec.  15  1015  lntr>  stock 
at  par  and  redeemable  on  or  after  Dec.  15  1915  at  10214  and  int.  In  Sept. 
1915  the  officials  were  preparing  to  pay  off  the  outstanding  balance  ($1,- 
295.700)  of  these  notes.  V.  101.  p.  1094.  See  V.  91,  p.  1256,  1632;  V.  92, 
p.  121,  397. 

DIVS    -        /•94.     '95       1896  to  1908.  '09.  '10.  '11.  '12-'I4.         1915. 
Since   I803-%U0    21   1-9  10(2Houar.)     8       <'.       6       7  yrly  7 

In  1915,  Mar.,  1H%  and  1%  extra  (same  as  in  1914). 

ANNUAL  REPORT. — Report  for  yearending  Dec.  31  1914,  In  V.  100. p. 
979,  1747,  showed  net.  over  $329,931  depreciation,  &c..  $1,542,234;  dIvs. 
(7%).  $1,126,342;  depreciation  and  general  reserves,  $400,000:  bal.,  sur., 
$15,892.  Pres.,  W.  A.  Fairburn;  V.-P.,  James  Hopkins:  Treas.,  H.  C. 
Cranz;  Sec,  H.  F.  Holman;  Aud.,  N.  C.  Jolinson.  General  offices,  110  W. 
Kinzie  St.,  Chicago.  N.  Y.  offices.  111  Broadway.— (V.  98,  p.  1762; 
V.  100,  p.  143,  979.  1747;  V.  101,  p.  1016,  1094.) 

DISTILLERS  SECURITIES  CORPORATION.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Sept.  18  1902  as  successor,  per  plan  V.74. 
p.  1310.  1358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  o( 
the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co., 
Standard  Distilling  &  Distributing  Co.;  see  V.  68,  p.  1224.  Hannls  Distil- 
ling Co.,  V.  69.  p.  179,  494,  745.  List  of  properties,  V.  73,  p.  136,  898; 
V.  71.  p.  815:  V.  69.  p.  957;  V.  95.  p.  1686. 

The  Distilling  Co.  of  America  in  June  1915  sold  $6,300,000  of  the  $12,- 
500,000  U.  S.  Industrial  Alcohol  Co.  com.  stock  owned  by  it.  The  sale 
enabled  the  corporation  to  pay  its  floating  debt  and  increase  working  capi- 
tal to  almost  $12,000,000.  The  DistUling  Co.  of  Amer.  guaranteed  the 
divs.  on  the  .$6,000,000  7%  pref.  .stock  of  the  Ind.  Alcohol  Co.  V.  100,  p. 
2013;  V.  84.  p.  341;  V.  85.  p.  790;  V.  88,  p.  620. 

Owns  over  95%  of  the  stocks  of  the  Oistilllug  Co.  of  America  and  has 
pledged  same  to  secure  the  bonds  of  1902       V.  90.  p.  305,  375. 

BONDS.— The  $1,400,000  Am.  Spir.  Mfg.  Co.  1st  6s  due  Sept.  1  1915 
were  extended  for  5  years  at  6% ,  prin.  and  int.  being  guaranteed  by  Distil- 
ling Co.  of  America;  sink,  fund  .$101,000  yearly  for  purchase  of  bonds  or 
call  by  lot  for  redemption  at  101  and  int.  V.  101,  p.  133. 

DIVIDENDS.—  jl903tol905.  1906.  1907.  1908  to  1012  None 
Percent i     4%  yearly  4H         5 'i  2%  yearly     since. 

In  Sept.  1915  dividend  resumption  was  deferred  because  of  the  needs  of 
the  expanding  business. 

REPORT. —  Report  for  year  ending  June  30  1915,  In  V.  101,  p.  610. 
showed  gro.ss  profits,  $3,143,843;  Interest,  taxes,  additions,  <Sec..  $920,048i 
bond  int..  $792,922;  not  profits,  $1.430,872, agst. $701,861  in  1913-14;  div. 
on  unconverled  stocks  of  constituent  cos.,  $23,131;  bal.,  sur.,  $1,407,741. 
Status  April  1915,  V.  100.  p.  1351. 

DIRECTORS. — .Alvin    W.   Krech   (Chairman);    Julius  Kessler   (Pres.), 
A.  G.  Hodges  (V.-Pres.) ,  Charles  F.  Ayer.  James  E.  Brodhead,  W.  H.  Kier. 
nan  and  H.  J.  M.  Cardeza.     Exec.  Comm. — Julius  Kessler.  Armory  G 
Hodges.  Alvin  W.  Krech.      Sec.-Treas.,  T.  H.  Wentworth.     Office,  15  ExI 
change  Place,  Jersey  City;  40  Exchange  Place,  N.Y. — (V.lOl  ,p.l016,  1373.) 

DOMINION    STEEL  CORPORATION,    LIMITED.— ORGANIZATION 

— Incorporated  In  1910  to  amalgamate  (per  plan  In  V.  90,  p.  1104,  1173) 
the  Dominion  Coal  and  the  Dominion  Iron  &  Steel  companies.  In 
March  1911  S14.680..500  of  the  $15,000,000  Dom.  Coal  common  and  $19,- 
909,100  of  $20,000,000  Dom.  Iron  &  Steel  common  had  been  exchanged. 

In  Nov.  1910  the  Cumberland  Ry.  &  Coal  Co.,  owning  coal  areas  near 
Glace  Bav,  N.  S..  and  road  from  Sprlmrfleld  Jot.  to  Parrsboro,  N.  S.,  32  m., 
was  acquired.     See  V.  91,  p.  1772,  1632.  1576:  V.  92.  p.  186. 

STOCK.— Common,  $50,000,000  auth.;  outstanding  March  31  1915, 
$37,097,700,  of  which  $5,000,000  held  by  constituent  cos.;  par,  $100. 
Dividends  on  common,  July  1911  to  Jan.  1914,4%  yearly  (1%  Q.-J.).  In 
April  1914  the  dividend  was  omitted.     V.  98,  p,  765.     V.  91,  p.  1330. 

The  stockholders  on  Jan.  15  1912  authorized  an  Issue  or  $17,800,000  6% 
pref.  shares,  of  which  $7,-000,000  were  Issued  In  exchange  (or  $3,500,000 
each  ot  6%  Income  bonds  of  Dominion  Iron  &  Steel  and  Dominion  Coal 
COS.,  to  finance  development.  V.  94.  p.  122,  126;  V.  93,  p.  1467:  V.  94,  p. 
210.  282.  118S.  1319.      Divs.  on  Steel  CJorp.  pref.  p.iid  in  full  to  Aug  1915. 

NOTES.— The  ,5-year  6%  notes  dated  Dec.  1  1913  (£1.000,000  auth. 
Issue)  are  secured  under  a  trust  deed  to  the  National  Trust  Co.  of  Canada 
by  £734.000  Dominion  Iron  &  Steel  Co.  5%  con.sols  and  $075,000  Cumber- 
land Ry.  &  CJoal  Co.  1st  5s.  The  remaining  £300.000  may  bo  Issued  against 
deposit  of  £220,600  Dom.  Iron  &  Steel  5s  and  £179,400  Cumb.  Ky.  &  Coal 
1st  M.  bonds,  or  after  the  redomotion  of  £308.000  of  present  issue,  without 
further  security.  V.  97,  p.  1586,  1429.  Employees  6%  debentures  out- 
standing March  31  1915.  .$58,()69.  The  $1,. 500,000  5%  debentures  due 
Nov.  1  1915.  it  is  stated,  will  bo  paid  at  maturity.   V.  101,  p.  818,  1192. 

REPORT. — For  year  ending  Mar.  31  1915  was  In  V.  100,  p.  2007.  show- 
ing: Net  earnings  combined  properties,  $3,571,058;  le-ss  regular  provision 
for  sinking  funds,  exhaustion  of  minerals  and  depreciation,  $920,003;  Int 
on  bonds  and  loans,  $1,651 ,522;  proportion  of  discount  on  bonds  and  notes 
sold.  $144, 1S6;  pref.  divs..  §6.30,000:  (lefieit.  $225.2.56.  Total  surplus 
Dec.  31  1914.  $2,577,717.  Pros.,  J.  H.  Plummer.  Toronto,  Can. — (V.  99, 
p.  1454;  V.  100,  p.  233,  1921,  2007;  V.  101,  p.  848,  1192.) 

Dominion  Coal  Co.,  Ltd.— ORGANIZATION.— Incorporated  In  1893. 
Pref.  Is  entitled  to  115%  out  of  assets  ahead  of  common  In  dis.solutlon. 

Output  tor  year  ending  Mch.  31  1915,  4,550,512  tons,  against  5,047,683 
In  1913-14       Bonds  (Roval  Trust  Co..  Montreal,  trustee)    sec  V.  SO,  p.  14si 
1732;  V.  88.  p.  1562.  1624;  V.  89,  p.  106.     Coal  6%  debs.,  $3, .500,000;  sco 
Dom.  Steel  Corj).  above.     Pros.,  J.  11.  Plummer. — (V.  100,  p.  1513.) 

Dominion  Iron  &  Steel  Co. — Works  at  Sydney,  Cape  Breton;  dally  ca- 
pacity, 1,000  tons  of  steel.  Owns  four  blast  furnaces,  open-hearth  plant, 
billet  mill,  blooming  mill,  rod  mill  with  capacity  of  2.50  tons  dally,  &c.  See 
V.  70,  p.  2203.  Rail  mill,  700  tons  dally  capacity.  Present  capacity, 
400,000  tons  of  finished  steel  per  annum.  V.  77,  p.  149:  V.  81 .  n.  1,549: 
V.  90,  p.  1042;  V.  92,  p.  1433;  V.  94,  p.  1319;  V.  97.  p.  1.586.  The  semi- 
»nn.  dlv.  on  pref.  stock  duo  Oct.  1  1914  was  deferred.  V.  99.  p.  973.  1054. 


BONDS. — Of  $20,000,000  consols.,  sufficient  reserved  for  underlying 
bonds.  V.87,  p.  99;  V.88.  p.  1064.  1315,  1624;  V.  89.  p.  106;  V.  91. p. 1028. 
V.  93.  p.  1467;  V.  96.  p.  1698;  V.  97.  p.  804.     Debs.,  see  Dom    Steel  Cor. 

DULUTli  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
:n  Minnesota  In  lOOCi  as  successor  ot  the  Duluth  General  Electric  Co.  Has 
xnllmlted  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1917  to  provide  oower  on  advantageous  terms.     V.  82.  p.  572. 

DIVIDENDS. — On  pref.,  1  )^%  quar.,  July  1906  to  Oct  1915,  incl. 

UONDS. — Of  the  bonds  ($2,000,000  authorized  Issue),  the  unissued 
5647,00  )  are  Issuable  for  80%  of  cash  cost  o(  additions  and  Improvements, 
provided  tor  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges.  Including  the  additional  bonds.     See  V.  82.  p.  572. 

EARNINGS. — Statement  for  year  ending  April  30  1915,  with  bal.  sheet 
of  April  30  1915,  in  V.  101 ,  p.  133  showed:  Gro.ss,  $510,713;  net,  $188,929; 
interest,  $67,650;  sink,  fund,  $25,000;  pref.  div.  (6%),  $69,000;  bal.,  sur., 
$27,279. 

Pres.,  A.  W.  Hartraan;  Sec.  C.  E.  Van  Bergen;  Treas.,  F.  Hartman, 
Duluth,  Minn.:  V.-P..  S,  Z  Mitchell:  Asst  Sec  and  Treas.,  A  E  s-nith, 
71  B'way,  N.  Y.— (V.  92,  p.  1568;  V.  93,  p.  1326;  V.  101,  p.  50,  133.) 

E.  I.  DU  PONT  DE  NEMOURS  &  CO.  (of  Dela.)— Incorporated  in 
Delaware  on  Sept.  8  1915  and  an  Oct.  1  1915  succeeded  to  the  ownership  of 
all  the  properties  of  the  E.  I.  du  Pont  do  Nemours  Powder  Co.  of  N.  J. 
(per  plan  in  V.  101,  p.  616.  696,  848) .  with  no  change  in  the  management, 
and  without  creation  of  bonded  debt  or  fixed  charges. 

Capitalization. — -The  authorized  capital  stock  is  $240,000,000  in  shares  of 
$100  each,  viz.,  (a)  $150,000,000  6%  cumulative  /io«-votiug  debenture 
stock,  (ft)  $10,000,000  67o  cumulative  voting  debenture  stock,  (c)  .$80,000, 
000  common  stock.  The  purchase  price  of  the  properties  under  the  afore- 
said plan  was  $120,000,000,  whereof  $1,484,100  was  payable  in  cash  and  the 
remainder  in  stock  of  the  new  company,  namely  $59,661,700  debenture 
stock  (voting  and  non-voting  combined)  and  $58,854,200  common  stock, 
the  only  amounts  to  be  issued  at  present.  What  portion  of  the  debenture 
stock  will  be  issued  as  voting  stock  depends  on  the  acce,)tance  of  the  option 
extended  to  the  holders  of  the  oil  pref.  shares;  any  voting  debenture  stock 
so  issued  will  be  exchangeable  at  holders'  option  prior  to  Apr.  25  1916  for 
non-voting  debenture  stock  on  basis  of  $100  of  the  latter  for  $83  1-3  of  the 
voting  debenture  stock.     V.  101,  p.  616,  818,  1275. 

Rights  of  Debenture  Slock. — Except  as  to  voting  powers  the  rights  of  both 
debenture  stocks  will  be  identical.  All  debenture  shares  will  bear  cumula- 
tive dividends  of  6%  p.  a.,  may  be  called  for  payment  at  $125  per  .share, 
and  have  preference  as  to  assets  for  both  principal  and  accumulated  divi- 
dends. No  mortgage  or  other  specific  lien  ma.v  be  placed  upon  any  of  the 
property  without  the  consent  of  75%  of  the  total  debenture  stock  outstand- 
ing, but  this  does  not  apply  to  purchase  money  mortgages  or  liens  upon 
property  purchased,  or  collateral  loans  for  cash  advances  in  the  ordinary 
coarse  of  business,  provided  they  do  not  run  more  than  three  years.  The 
voting  deb.  stock  will  have  equal  voting  rights  with  the  common  stock.         • 

The  non-voting  deb.  stock  has  no  voting  privileges  except  that  (a)  in 
case  of  default  for  6  mos.  in -the  payment  of  any  dividend  thereon ,  the  voting 
and  non-votmg  debenture  stockholders  will  have  the  sole  right  of  voting 
until  the  company  shall  pay  all  accrued  dividends  on  said  debenture  stock; 
and  (6)  in  case  of  the  net  earnings  in  any  cal.  year  amounting  to  less  than  9% 
on  the  debenture  stock,  then  the  debenture  stockholders  of  both  classes  will 
have  equal  voting  rights  with  the  common  until  the  net  earnings  for  some 
future  year  equal  9%  on  the  debenture  stock.   V.  101,  p.  616,  848,1275. 

OFFICERS. — President  and  Chairman  of  Board,  Pierre  S.  du  Pont;  Vice- 
Pnsidents,  H.  M.  Barksdale  (not  a  director),  E.  G.  Buckner,  Frank  L. 
Connable,  Alfred  I.  du  Pont,  Irenee  du  Pont,  William  du  Pont,  J.  A.  Has- 
kell and  Charles  L.  Patterson;  Secretary,  Alexis  I.  du  Pont;  Treasurer, 
Jolin  J.  Raskob. 

DIRECTORS. — The  aforesaid  officers  (except  V.-Pres.  Barksdale)  and 
Henry  Belin  Jr.,  H.   F.   Brown,   R.   R.   M.  Carpenter,  William  Coyne, 
A.  Felix  du  Pont,  Eugene  E.  du  Pont,  Francis  I.  du  Pont,  II.  F.  du    Pont, 
LammotduPont.H.G.  Haskell,  J.  P.  Laffey.— (V.  101,  p.  848,  1373.) 

E.  I.  DU  PONr  DE  NEMOURS  POWDER  CO  — ORG  \.VI7.\TION  — 
Incorporated  in  N.  J.  May  19  1903.  V.  85,  p.  342;  V.  92,  p.  1704;  V.  94, 
p.  1386,  1629,  1698:  V.  95,  p.  51.  113,  969;  V.  97,  p.  1901.  The  du  Pont 
Securities  Co.  was  incorporated  in  Delaware  on  March  1  1915  with  $10, 000,- 
000  authorized  stoclt  to  take  over  the  holdings  of  (Jon.  T.  C.  du  Pont,  pur- 
chased by  persons  identified  with  the  management.   V.  100,  p.  815,  901. 

As  of  Oct.  1  1915  all  the  assets  of  the  company  wore  transferred  to  E.  I. 
du  Pont  de  Nemours  &  Co. (of  Dela.) — (soo  above)  at  a  price  of  $120,000,000, 
out  of  which  provision  was  made  for  the  retirement  of  all  the  outstanding 
stock  and  bonds  except  the  $29,427,100  common  stock  which  is  to  be  loft 
outstanding.  Holders  of  the  common  stock  of  record  Sept.  30  1915  (V.  101 , 
p.  lOKi)  received  a  200%  dividend  in  the  common  stock  of  the  new  com- 
pany and  for  the  future  are  assured  regular  dividends  at  the  rate  of  6%  p.  a. 
on  their  old  common  by  the  sotting  aside  out  of  the  purchase  price  of  .$29.- 
427.000  of  the  new  6%  debenture  stock  as  a  fund,  the  dividends  on  which 
(there  being  no  outstanding  liabilities)  will  just  equal  the  6%  on  the  old 
common.     (See  V.   101,  p.  8l,s.  (iOii.  616.) 

The  purchase  price  of  $120,000,000  included  (1)  $1 ,481,100  cash;  (2)  $59,- 
661, 70()  debenture  stock  at  par;  (3)  $58,854,200  common  stock  at  par. 
Treatment  of  Outstanding  Securities  Other  than  Common  Stock  (Undisturbed)  — 

(rt)  The  $1,230,000  old  5%  will  be  called  for  payment  at  105. 

(.!»  The  holders  of  the  $14,166,000  4)-2%  bonds  untorest  J.  &  D.;  due 
Juno  1  1936,  but  callable  at  110)  are  olTorod  in  oxchm^e  the-efor  6% 
non-voting  debenture  stock  of  the  co.  at  par.     Sea  V.  101,  p.  1373. 

(c)  The  holders  of  5'7o  preferred  stock  ($16,068,600)  are  offered  (sub- 
ject to  withdrawal  Doc  1  1915)  the  opportunity  to  accept  for  each  $100 
share  either  (1)  $100  6%  cum.  non-votina  debenture  stock,  resulting  in  a 
20%  incroa.se  in  annual  income,  or  (2)  $83  1-3  6%  cum.  voting  debenture 
stock  with  the  privilege  to  the  holder  of  exchanging  the  lat.er  at  any  time 
prior  to  April  25  1916  for  $100  non-voting  dobonturc  stock  for  each  $83  1-3 
of  voting  debenture  stock.     See  V.  101,  p.  1016,  1275. 

DIVIDENDS—  f  '04.  '05.  '00.  •07-08.  '09.  '10-'12.  '13.  '14.  '15. 

Old  common (%)l    H     3  J-^   6'i   7    yrly  75^12    yrly  8       8  Below 

In  1915  on  common,  March,  2%  and  1%  extra:  Juno.  2%  and  2%  extra 
and  5%  in  Atlas  Powder  Co.  pref.  stock;  Sept.,  2%  and  8%  extra.  V.  100, 
p.  1835. 

REPORT. — Report  for  cal.  year  1914,  In  V. 
Calendar  Gross         Net  Apnlica-   Pre/.  Div. 

Year  Earnings.       hie  to  Divs.        (5%). 

1914 $25,179,048     S4. 991.322     $803,430 

1913 26.675.008       4.527.451       803,428 

Main  office,  Wilmington,  Del. — (V.  101,  p. 


100,  p.  808.  814. 

Common  Balance, 

Dtridend.  Siirnlus 

(S)$2.35l.76S  $1,836,124 

(8)2,351,768     1,372.255 

848,  1016,  1275,  1373.)  ji 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 


Duluth  Edison  Etec— Com  stk  SI. 000.000  auth  (V  86.  p  1533) 

Pret  stock  $1,250,000  (auth  p  &  d)  6%  cum  red  120 

First  mtee  S2. 000. 000  eolfl  r^d   105  slnUlne  fund      ..  OBx 
(E  I)  du  Pont  de  Nemours  &  Co — Gem  stock  .?80,000.000-- 

Debenture  stock  6 %  cum  voting  $10.000,0001 - 

do       do        do     non-voting  S150, 000.000) 
(E  I)  du  Pont  de  Nemours  Pow  Jer     Com  stock  ($35,000,000) 

Preferred  (p  &  d)  stock  5%  cumulative  (see  text) 

Bonds  (not  M)  $16,000,000  g  red  at  110;  opt  V  95,  p  969.x 

Bonds  (1st  M  &  coll  tr)  g-old  red  105  sink  fund  (textl.Mpx 

du  Pont  BldK  Corp  1st  M  SI  .500.000  g  Int  gu  red  1 10  -  ^xC 

East  Ohio  Gas  (So— 1st  M  $25,000,000  g  s  f  call  105--.N.xc'&r 

Eastman  Kodak — Common  stock  $25.000.000 

Preferred  (p  &  d)  $10,000,000  6%  cumulative 

Edison  Electric  Ilium  Co.  Boston — Stock  (bonds,  see  text),. 
Edison  Electric  Illuminating— .See  Kings  County  Electric  Llg 
Electric  Storace  Rattcrv — Stock  (.S;37.500  Is  preferred  (text) 
Elk  Horn  Fiiel  Co — 1st  M  conv  g  notes  red  105  see  text  Q.xc* 

Emerson-Brantinehara  Co — Common  stock  $30.000.000 

Preferred  stock  (p  A  d)  7%  cum  red  115  (text) 

Empire  Steel  &  Iron — Preferred  (p  &  d)  stock  6%  cum 

Equitable  Illuminating  Gas  Light  Co  of  Phila — Com  stock.. 

Pref   (p  &  i)  stock  6%  (dlvs  paid  regularly  since  org  ) 

First  mtge  gold  red  105  for  sinking  fund  of  $124,000yearly 
Erie  &  Western  Transo — 1st  M  SI  .500.000  red  (text).QP.xc* 

Eureka  Pipe  Line — Stock  $5,000,000. 

Fairmont  Coal  Co — See  Consolidation  Coal  Co 
Federal  Mining  &  Smelting— Common  stock  $10.000.000. __ 
Preferred  (p  &  d)  7%  cumulative  $20,000,000  authorized 


Date 
Bonds 


1906 


1906 
1909 
1910 
1909 


lit  &  P 
i913 


1898 
1905 


Par 
Value 


$100 

100 

1.000 

100 

100 

100 
100 
1,000 
1.000 
1.000 
1.000 
100 
100 
100 
ower  and 
100 
500  &c 
100 
100 
100 


Amount 
Outstanding 


1,000 

1.000 

100 

100 
100 


$500,000 

1.150.000 

l..S.")3.000 

58.8.54.200 

59.661.700 

29.427.100 

See    text 

14.166  000 

1.230.000 

1.41)0.000 

18.500,000 

19. .032. 800 

6,1(55.700 

See  text 

Consolldat 

16.:?64.i00 

3,970.000 

10,132.500 

12.170,500 

2.500.000 

3,125.000 

3,125.000 

4  489.000 

1.500,()()0 

5,000,000 


Bate 
% 


See    text 
6  In  1915 
5g 


6 

See    text 

5  in  1915 

4H  g 

5  g 

See    text 

6 

12lnl915 
cd  Gas  C 
4  In  1915 

5g 


See  text 
See  text 
6  In  1914 
6  In  1914 

5g 

4  g 
24  in  '15 


6.000.000  See 
12.000.000  See 


text 
text 


When 
Payable 


See    text 

Q— J 
M     &     S 


Q— M  15 

Q— J 

J     &    D 

J     &     J 

J      &     D 

J      &     J 

Q— J 

Q— J 

Q— F 

o  of  New 

Q— J 
M  &     N 


Q— F 
T      &     J 

Deo 
J      &     D 
J      &     J 
.1      &     J 
See    text 


Last  Dividend 
and  Maturity 


See    text 

Oct    1  1915  1  M 

Mch  1  1931 


Cairie  at  125% 


See  text 
Oct   25  '15 
June  1  19.36 
July  1  1922 
]  940 
July  1  1939 

See  text 
Oct    1  1915 
Nov  1  1915 

York 

Oct    1  1915 
May  1  1918 


IM 


3% 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Tr.  N  Y;  &  Bog 
Old  Colony  Trust  Co.  Bcm 


Checks  mailed 

do 
Guaranty  Trust  Co,  N  Y 
Metropolitan  Tr  Co,  N  T 


New  York  Trust  Co,  N  Y 
Rochester,  N  Y   &  Lond 

do  do 

By  check 


Checks  mailed 
Guaranty  Trust  Co, 


NY 


Aug    1  1914  1  >4 
Jan    1  1913  2% 
Dec  15  1914  6% 
June  15  1915  3 
Jan    1  1928 
Jan    1  1925 
Nov    1  '15  6% 


Q— J      Jan  15  1909  1  H 
Q— M     Sept  15  '15  1 


Checks  mailed 

do 

do 

do 
New  York  Trust  Co.  N  Y 
Treasurer's   Office,   Phlla 
Checks  mailed 

Checks  mailed 
do 


EAST  OHIO  GAS  CO.— OKtiANlZATION. — Incorporated  In  Ohio  In 
1910  by  consolidation  of  the  original  East  Ohio  (natural)  Gas  Co.  and  the  two 
artificial  gas  companies  In  Cleveland  known  as  the  Cleveland  Gas  Light 
&  Coke  Co.  (estab.  1846)  and  the  People's  Gas  Lt.  Co.  (estab.  1868) .  Owns 
about  2.000  miles  of  distributing  pipes,  supplying  gas  exclusively  to  a  popu- 
lation of  upwards  of  1,000.000  people  in  Cleveland  and  31  other  cities  and 
towns:  also  owns  403  miles  of  pipe  lines,  conveying  natural  gas  from  West 
Virginia  t"  the  distributing  systems  In  the  above-mentioned  municipalities. 
In  Nov.  1912  purchased  Aliron  Gas  Co.  and  Mohican  Oil  &  Gas  Co.  and 
was  authorized  to  construct  a  new  supply  pipe  from  the  Ohio  River  to  Cleve- 
land to  carry  gas  needed  from  West  Va.  fields.     V.  95,  p.  1334;  V.  96.  p.421. 

STOCK. — $10,000,000  7%  cum.  pref.  and  $10,000,000  common  stock- 
Stock  Is  mostly  owned  by  former  Standard  OH  Co.  interests.  V.  90,  p- 
375.  629;  V.  92,  p.  661;  V.  101,  p.  2170. 

BONDS. — The  entire  Issue  of  bonds  may  be  redeemed  on  any  int.  day  at 
105  and  accrued  Int..  and  the  company  covenants  to  pay  to  the  trustee  on  or 
before  Oct  15  of  each  year,  beginnlntr  in  1911.  the  sum  of  $nOO. 000  for  retire- 
ment of  bonds  at  not  to  exceed  105  and  Int.  The  $5,000,000  bonds  un- 
issued are  reserved  for  only  80%  of  the  cost  of  permanent  improvements  and 
extensions,  but  only  when  the  net  earnings  show  1 54  times  the  bond  interest. 
Including  interest  on  bonds  then  applied  for.  V.  92.  p.  661.  In  Nov.  1912 
obtained  authority  to  issue  $5,000,000  additional  bonds  to  purchase  Akron 
and  Mohican  Gas  cos.  and  for  improvements  and  new  mains;  amount  out, 
$18,500,000  (.$1,000,000  additional  being  in  treasury).  The  Akron  com- 
pany has  $400,000  5s  due  Oct.  1  1947  (V.  66.  p.  234)  and  $396,366  deb.  68 
due  1921.     V.  95.  p.  682.  969.  1334;  V.  96.  p.  364,  421;  V.  97.  p.  1118. 

EARNINGS.— For  cal.  year  1913,  gross,  $9,391,173;  net.  $3,136,862, 
bond  Int..  $793,276;  pref.  divs..  $700,000;  bal..  sur..  $1,643,586.  In  1912. 
gross,  $8,486,670;  net.  $2,842,505. 

DIRECTORS.— A.  C.  Bedford.  M.  B.  Daly  (Pres.),  Caleb  E.  Gowen. 
P.  B.  Enslow,  J.  W.  R.  Crawford.  H.  V.  Shulters  (Sec.-Treas.).  S.  H. 
Tolles.     Office.  Cleveland,  O.— (V.  96.  p.  421.  1118;  V.  101.  p.  2170.) 

EASTMAN  KODAK  CO.  (OF  NEW  JERSEY).— ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73. 
p.  1114.  of  various  operating  companies,  of  which  It  owns  practically  all  the 
stock.  See  list  V.  67.  p.  1160.  1207;  V.  69,  p.  387:  V.  75.  p.  735.  613;  V.  77. 
p.  253,  300;  V.  89,  p.  1225:  application  to  list.  V.  80.  p.  1477;  V.  93.  p.  1728; 
V.  97,  p.  731;  V.  98.  p.  1540.  The  lower  Federal  Court  on  Aug.  24  held  in 
the  Govt,  suit  that  the  co.  had  violated  the  Sherman  Anti-Trust  Law. 
V.  101,  p.  696;  V.  96.  p.  1705;  V.  97.  p.  731;  V.  99.  p.  1676:  V.  100.  p.  1755. 
Patent  suit  settled  March  1914.  V.  98.  p.  841,  1002,  1159. 
Extra  Dividends  on  Common  Stock  (Additional  to  10%  per  an.,  214%  Q.-J.). 

Year—  /1906  1907  1908  1909  1910  to  1913    1914       1915 

Extra  Per  cent I   934      10       15       20         30  yearly        20      Below 

Extra  payments  in  1915,  March,  10%;  April,  2M%;  Jime,  5%;  July, 
2M%;  Sept..  5%:  Oct..  2'4%;  Nov..  10%. 

Report  for  cal.  year  1914.  V.  100,  p.  1344.  showed:  Net  profits.  $11, 313,- 
012;  div.  on  pref.  (6%),  $369,942;  div.  on  com.  (30%),  .$5,859,840;  bal., 
sur.,  $5,083,230.  Pres..  George  Eastman:  1st  V.-P.  &  Treas..  Henry  A. 
Strong.     Office.  Rochester.  N.  Y. — (V.  101.  p.  291.  530.  696.  1275.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorp.  In  1886.  Does  entire  electric-light  business  of  city. 
V.  81.  p.  157:  V.  88.  p.  454:  V.  88.  p.  1132:  V.  94.  p.  1190:  V.  95.  p.  422. 

STOCK. — Stockholders  on  Feb.  24  1915  authorized  an  Increase  of  $2.- 
048,000  in  capital  stock  for  extensions  and  improvements,  the  new  stock 
being  offered  to  shareholders  pro  rata  at  215.  payable  $115  May  3  1915  and 
$100  Aug.  2  1915.     V.  100,  p.  645.  736,  1170. 

DIVS.        11902to'06.  1907  to  1909.      1910.   1911   to    1914.      1915. 

Slncel901../l0%  y'rly.  10%  y'ly&l%extra.  11  H       12  yearly.  12,— 

BONDS.— Bonds  are  $1,2.50.000  1st  consol.  gold  5s  (Int.  M.   &  S.)  due 
Sept.  1   1924, and   .«;137  OOn  Wohiirn  I  Ight.  Heat  &  Power  Co.  6s  duo  1918 
Int.  A.  &  O.  at  Mercantile  Trust  Co..  Boston;  coupon  notes.  $36,000. 
Real  estate  mtges,  &c.,  notes,  June  30  1915,  $1,815,000;  unsecured  notes, 
$2,440,000.     V.  83,  p.  1101;    V.  84.  p.  934;    V.  95.  p.  1125. 

REPORT. — Report  for  year  ending  June  30  1915  in  "Chron."  Oct.  30. 

Year —     Gross.  Net.         Oth.  Inc.  Int. ATazes.  Div. (12%).  Bal. .Sur . 

1914-15. -$7,429,124  S4. 002,292$!  18,909  $1,214,925  .12,457,174  $449,102 
1913-14..  7,008,288     3,855,017     57,134     1,185,328     2.252.319     474,504 

OFFICERS. — Pres..  Charles  L.  Edgar;  Treas.,  T.  K.  Cummins.  Office. 
70  State  St.,  Boston,  Mass. — (V.  100.  p.  736,  1170;  V.  101,  p.  848,  1192.) 

ELECTRIC  STORAliE  BATTER V.— Incorp.  In  1888  in  New  Jersey 
Owns  basic  patents  for  storage  batteries.   (V.  69,  p.  76,  850;  V.  92.  p.  191.) 

STOCK.  &c. — Stock  authorized.  $18,000,000;  outstanding,  pref.,  1% 
cum.,  $137,500;  convertible  Into  com.  stock,  share  for  share;  com.,  $16,- 
111,925:  par  of  shares,  $100.  After  1%  on  pref..  com.  and  pref.  share 
equallv.  On  com.,  1901  to  1907.  5%  yearly;  1908.  3K%:  1909,  3%:  1910 
to  Oct.  1915.  4%  (Q.-J.). 

EARNINGS. — Statement  for  calendar  year  1914.  V.  100,  p.  1505.  showed: 
Net  Income,  $1,103,238;  divs.  paid,  $649,964;  bal.,  sur.,  .$453,274:  total 
Bur.,  Dec.  31   1914,  $3,690,068.     Pres.,  Herbert  Lloyd;  Sec.  and  Treas. 
Walter  G.  Henderson,  Philadelphia.     Office,  Allegheny  Ave.  and  19th  St., 
PhUa.— (V.  98,  p.  526,  915,  998;  V.  100,  p.  983.  1505.) 

ELK  HORN  FUEL  CO.— See  pages  179. 

EMERSON-BRANTINQHAM   CO.— See  page  179. 

EMPIRF,  STREL  ^  I'f'i^  CO.— Tncoro.  In  N.  J    In  1899.     V.  68.  p.  524. 
Common  stock,  $1,254,770.     V.85,p.  1211.     Preferred,  see  table. 
DIVS.— ;     '01.  '02.    03.  -04.    'Od-'Ob.  ■07-'08.  '09.  '10.  '11.   '12.       1913. 
On  pref.  1      3       3     3  !^  2  H     3  yrly     6  vrly    4H     6       3        0        Jan..  2 

Accumulated  dividends  July  1  1915,  about  47%. 

Pres..  Leonard  Peckltt.  Catasauqua;  Pa.;  Sec.  and  Treas..  J.  S.  StlUman 
Catasauqua.  Pa.     N.  Y.  office,  30  Church  St.— (V.  96.  p.  1705.) 

EQUITABLE  OAS  LIGHT  'OF  N.  V,)— See  Consol.  Gas  Go. 

EQUITABLE  ILLUMINATING  GAS  LIGHT  CO   OP  PHILADELPHIA. 

— Organized  In  1898  by  United  Gas  Impro\ement  Co.,  which  owns  majoiity 
of  the  stofk.  to  operate  gas  works  leased  from  city  until  Dec.  31  1927.  on 
terms  In  V.  84.  p.  1304:  V.  84.  p.  1370;  V.  66.  p.  436. 

DIVIDENDS.—  1898.     1899.     1900.     1901  to  1913.     1914. 

common  (%) 4  6  6  6  yearly  6 

Sinking  fund  to  retire  stock  In  1928. — (V.  96,  p.  364,  556.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— See  page  179 

EUREKA  PIPE  LINE  CO.— Sse  page  179. 


•13. 

•14.     1915. 

0 

0  -,  -,  -,  - 

6 

5    1.  1,  1,- 

FEDERAL  MINING  &  SMELTING  CO.— 0R:iAN1ZAT10N.— Incor- 
poraiiri  unlfr  laws  of  Delaware  Jnne  2.'i  l'»ns.  Owns  sil'-pr-lpfld  mines  In 
Ooeur  d'Alene  district,  Idaho.  V.  93,  p.  733;  V.  96,  p.  1086;  V.  97,  p.  1424. 
In  1905  Amer.  Smelters  Securities  Co.  (Ajmer.  Smelting  &  Refining  Go.) 
acquired  about  $3,000,000  common  stock.  V.  93,  p.  1728;  V.  99,  p.  62. 

DIVS.—        (  '04.  '05.  ^06.  ^07.  '08.  ^09.  •lO.  •ll.  ^12. 
Com.,incl.ex.j   4M    10     17   14H    0      1 J4    0       0       0 
Pref.(7%cum.)( In    full    to     Dec.     1911 6 

In  1914.  Mar.  and  June.  1J4%;  Sept.  and  Dec,  1%. 

REPORT  FOR  YEAR  ENDING  Dec.  31   1914.  in  V.  100.  p.  1255. 
Calendar  Value  of         Net  Other       General      Preferred       Balance. 

Year —         Products.       Profit.      Income.  Exp..&c.  Dividends.     Surplus. 

1914. $2,200,778  $189,093  $702,463  $94,663   (5).$599,305  $197,588 

1913 3,248,407     419.933     644.133     91.627   (6)   719.166     253.273 

Net  earnings  for  6  mos.  ending  June  30  1915,  $242,434.     V.  101,  p.  373. 

Chairman.  Francis  H.  Brownell;  Pres..  Harry  L.  Day:  Treas..  Wm.  J. 
Hall;  Sec,  Wm.  J.  Hall.— (V.  99,  p.  541;  V.  100.  p.  1255;  V.  101,  p.  373.) 

FEDERAL  SUGAR  REFINING  CO.— Incorporated  In  New  Jersey  June  19 
1902;  re-Incorporated  In  New  York  May  3  1907.  V.  84.  p.  1117.  Plant  at 
'i  onkers,  N.  Y.  Operations  begun  Aug.  1  1004-  capacity  7.500  barrels  a 
day.  See  V.  84,  p.  691.  Process,  V.  74.  p.  1358.  Pref.  stock  is  subject 
to  call  at  125  and  convertible  into  com.  stock  at  par.  Div.  on  com.  stock 
1912  to  Oct.  1913,  5%  yearly  (Q.-J.);   none  since.     V.  98.  p.  158. 

No  recent  annual  report.  Report  for  17  mos.  ending  July  31  1911,  ia 
V.  93,  p.  466.  showed:  Net,  $835,110;  deprec,  $34,154:  pref.  div.  (9%) 
.$299,052;  bal.,  sur.,  $501,904.  Status  April  1913.  V.  96.  p.  1159.  Pres., 
Coaus  A.  Spreckels;  V.-Ps.,  Clarence  H.  Mackay  and  Wm.  W.  Cook; 
Treas.,  Pierre  J.  Smith;  Sec,  A.  H.  Piatt.  Office.  91  Wall  St..  N.  Y. — 
(V.  97,  p.  1026;  V.  98,  p.  158,  139;  V.  99,  p.  1054.  1370;  V.  101,  p.  697.) 

GALENA  SIGNAL  OIL  CO.— See  page  179. 

GENERAL  ASPHALT  CO.— ORGANIZATION.- Incorp.  In  N.  J.  on 
May  19  1903  as  successor  of  the  Nat.  Asphalt  Co.,  per  plan  V.  75,  p.  188; 
V.  76.  p.  1145;  V.  79.  p.  101,  2586:  V.  80.  p.  2218:  V.  82.  p.  1208. 

STOCK. — As  to  right  of  conversion,  call.  &c..  see  V.  79.  p.  2.586;  V.  92; 
p.  1371.     Common  stock  outstanding.  $9,861,000:  pref..  see  table. 

DIVIDENDS.—  11906.   1907.   1908.   1909  to  1914.  1915. 

On    preferred J     4  2  2  5  yearly        IH.l^.iyi,- 

Also  on  accumulations,  1910.  1%  cash  and  In  Mch.  1911  8H%  In  div. 
warrants  ($1,116,500)  in  full  for  accum.  dlvs  .  conv.  Into  5-vear  5%  debs, 
called  at  par  .Sept.  1  1915.     V.  92,  p.  121;   V.  90.  p.  449;   V.  100.  p.  815. 

DEBENTURES.— In  March  1915  sold  $2,000,000  10-vear  6%  deben- 
tures to  retire  $862,000  Barber  Asphalt  Paving  6%  debs.  April  1  1915,  and 
$1,116,900  5%  debs.,  the  latter  to  be  paid  when  called  Sept.  1  1915.  or  at 
any  time  previous  at  par  and  accrued  int.  Sinking  fund  of  at  least  10%  of 
net  earnings  to  be  used  to  retire  debentiu-es.  which  will  become  due  at  once 
if  any  mortgage  is  placed  on  any  of  the  property  of  company  or  subsidi- 
aries.    V.  100.  p.  815.  1171.  1352.  1670. 

Bonds  of  subsidiary  companies:  $1,228,990  New  Trinidad  Lake  Asphalt 
deb.  6s,  due  Jan.  1  1930;  collateral  loans  Jan.  31  1915.  $189,500;  mortgages 
payable  and  ground  rents.  $135,026.  V.  70.  p.  993;  V.  71.  p.  555;  V.  79. 
p.  104;  see  also  securities  owned,  V.  73.  p.  290. 

REPORT.— Report  for  year  ending  April  30  1915.  In  V.  100,  p.  1669. 
ihowed  results  for  year  ending  Jan.  31  1915.  Total  gross  Income.  SIO  797.- 
704;  net  income.  $1,146,365;  Int.,  taxes,  bad  debts,  &c.,  $835,665,  profit, 
$310,700:  excess  cost  of  maintaining  pavements.  $147,664;  div.  on  pref. 
(5%,).  .$6.52.705;    balance,  deficit.  $389,669. 

OFFICERS. — Pres..  Arthur  W.  Sewall;  V.-P..  Averv  D.  Andrews, 
Treas..  Ira  Atkinson;  Sec,  J.  L.  Rake.  Office,  Land  Title  Bldg..  Phila- 
delphia.—(V.  100.  p.  1171.  1352.  1.596,  16S9;  V.  101.  p.  1095.) 

GENERAL  BAKING  CO.,  NEW  VORK.—ORGANIZATION.— In- 
corp. c  N.  Y.  State  In  1911  to  unite  the  baldng  business  of  20  concerns 
(located  In  15  differenct  cities),  notably  J.  G.  &  B.  S.  Ferguson  &  Co. 
and  Geo.  G.  Fox  Co.,  Boston;  Fleischmann's  Vienna  Model  Bakery,  Inc.. 
N.  Y.  City;  C.  Martens  Co.,  Inc.,  Jersey  City;  Weber  Baking  Co.,  Newark. 
N.  J.:  Collins  Baking  Co..  Buffalo,  Morton  Baking  &  Mfg.  Co..  Detroit. 

DIVIDENDS.— On  pref.:  In  1912,  5M%;  1913  to  1915,  4%.  Overdue 
on  pref..  Oct.   1915,  12H%. 

Controls  Kolb  Bakery  Co..  guaranteeing  dividends  on  Its  $2,000,000  7% 
pref.  stock  and  int.  and  sink,  fund  on  $2,000,000  5%  bonds.    V.  94.  p.  211. 

BONDS. — Authorized  bond,  debt,  $5,000,000.  of  which  $l..'3OO000  re- 
served for  future  extensions.  See  V.  93.  p.  232.  Of  the  $3,700,000  issued, 
$400,000  were  deposited  as  collateral  for  a  like  amount  of  5%  secured  gold 
notes  paid  at  maturity  March  1  1915.  $264,000  were  held  in  the  treasury 
and  $136,000  canceled  by  sinJdng  fund.     V.  100.  p.  645. 

REPORT. — Report  for  year  ending  Dec.  31  1914  in  V.  100,  p.  898, 
showed  net  income,  $891,717;  bond,  &c.,  int..  $215,927;  reserve  for  de- 
preciation, $213,730;  prop.  org.  exp.,  $16,640;  pref.  div.  (4%),  $237,000; 
bal..  sur..  .$208,420. 

Pres.,  W.  H.  Collins;  Sec,  F.  H.  Prazier;  Treas.,  G.  E.  Fawcett.  Office. 
30  Church  St.,  N.  Y.— (V.  98,  p.  697;   V.  100.  p.  645.  898.) 

GENERAL  CHEMICAL  CO.— ORGANIZATION,  &c.— Incorp.  in 
N.  Y.  on  Feb.  15  1899  as  a  consolidation.  V.  68.  p.  571;  V.  74.  p.  1093:  V. 
73.  p.  721:  V.  89.  p.  351.  414;  V.  91.  p.  6.56:  V.  96.  p.  1427;  V.  97.  p.  295. 
The  stockholders  of  the  Gen.  Chemical  Co.  of  California  on  Dec.  31  1914 
voted  to  sell  the  assets  to  the  General  Chemical  Co.  of  N.  Y.  V.  99,  p. 
1835:  V.  100,  p.  57.     In  1915  began  making  baking  powder.   V.  101.  p.  925. 

STOCK. — The  stockholders  on  Feb.  18  1915  authorized  an  increase  in 
the  common  stock  from  $12,500,000  common  and  $15,000,000  pref.  to 
$20,000,000  of  eich  class.  V.  100.  p.  401.  Outstanding,  common,  $11,- 
400.902;  pref..  $13,750,000,  $1,458,333  additional  being  is,suable  under 
offer  to  give  7  shares  of  pref.  for  6  shares  of  pref.  of  California  Co.  This 
will  increase  the  pref.  stock  outstanding  to  $15,208,333.  V.  100,  p.  57,  233. 

DIVS.       1^00  to  ^02.  '03.  '06  to  '09.     1910.      '11  to  '14.  1915. 

Comraon.% }  4  yearly.      5      4  yearly.       5%.       6  yearly.  6 

In  March  1910  paid  extra  on  com.  10%  in  stock.  In  Feb.  1912,  5%  and 
In  Feb.  1913.  5%.  and  in  Feb.  1914  and  1915.  5%  extra  in  cash,  with  option 
to  subscribe  for  an  equal  amount  of  conxmon  stock  at  par.  V.  90  n  30fi- 
V.  93.  p.  1389;  V.  95,  p.  1334;  V.  100.  p.  233. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1915  were  in  V.  101,  p.  1373. 
9  Mos.  end.         Net  Insur.  Depr. .Prof.  Pf. Div.    Com. Div.     Balance. 

Sept.  30 —     Profits.         Reserve.  Acct-.^ic.    (4H%).    (4^%)-        Surplus. 

1915. $4,058,741   $165.0.50  .$7.50,000  $684,374  $513,022  $1,946,295 

1914 2,186,007       60,000     400,000     618.750     488,610        618,647 

REPORT. — Report  for  year  ending  Dec.  31  1914,  with  balance  sheet.  In 
V.  100.  p. 395.  showed:  Net  profits,  $2,857,898;  charged  off,  $4."i2.,508;  div., 
6%,  on  pref..  $825,000;  div.  on  com.  (6%).  $651,180;  extra  com.  div.  (5%). 
paid  Feb.  1915.  $542,870;  to  profit-sharers,  $139,336:  bal.,  sur..  $246,703. 
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MISCELLANEOUS  COMPANIES 
\For  abbreviations,  &c.,  see  notes  on  first  page] 


Federal  Sugar  Refining — Common  stocn 

Preferred  (p  &  d)  stock  6%  cum  red  coav  (text) 

Gold  notes  (V  99.  d.  1370) 

Galena  Signal  Oil  Co.— Common  $12.000,000.- 

Preferred   8% 

General  Asplialt — Prat  (p  &  d)  stk  5%  cum  (from  J'ne  1905) 

Debentures  called  at  par  Sept  1  1915  option  text 

do         gold    red    par   sink   fund FP.Kc* 

Qen  Bakiiisr  Co  —Common  stock  ($10,000,000) 

Preferred  (p  &  d)  stock  7% - 

1st  &  ref  M  g  red  105  also  for  sink  fd Q.c* 

Kolb  Bakery  pref  stock  dlvs  guar  red  110 

do         do  1st  M  Int  and  sinking  fund  guar 

General  Chemical  Co — Common  stock,  $20.0  )i).i)00auth 

Preferred  (p  &  d)  6%  cumulative,  $20,000,000  auth 

General  Electric— Stock  ($105,000.000) 

Debenturv't!  for  Spra?ue  stock  $2,500,000  g  red  (text)  — xc 

Debentures  gold  conv  red  (text);  opt  V  98,  p  1848) z 

Debentures  $(30,000,000  g  red  107  V^  not  conv — Ba.xc'&r' 
General  Motors— Common  stock  $40, 000, 000  authorized 

Preferred  (p  &  d)  7%  cum  $20,000,000  authorized 

Qlrard  Point  Storage— First  M  i?uar  p  &  1  by  Penn  RR  -_kr 
Goldfield  Consolidated  Mines  Co— Stock  $50,000,000  auth... 
Goodrich  (B  Fi  Co — Common  stock  $60,000,000 

Preferred  (p  &  d)  7%  cumulative  $30,000,000 

Goodyear  Tire  &  Rubber  Co— Common   stk  ,?25.000.000 

Pref  (p&d)7%  cum  to  be  $7,000,000  red  120  attJan'15  s  f  tx) 
Qranby  Consol  /Win  Smelt  &  PowCo— Stock  ($20,000,000* 

1st  M  convertible  bonds  series  A  gold  red  see  text xct 

Great  Northern  iron  Ore  Prop— Trust  certs  1.500.000  shares 


Date 
Bonds 


1914 


1911 
1915 


1911 

1911 


1902 
1907 
1912 


1890 


1913 


Par 
Value 


$10C 

100 

1.000 

100 

100 

100 

500 

500  &c 

100 

100 

500  &C 

100 

1,000 

100 

100 

100 

100  &c 

500  &c 

500  &c 

100 

100 

1.000 

10 

100 

100 

100 

100 

100 

100  &c 

MoHP 


Amount 
Outstanding 


$6,677,200 

3.:522.SOO 

719.000 

12.000.000 

2,000,000 

13.140.000 

See  text 

2.000.000 

3.400.000 

5.925.000 

2,9  )0,()00 

2,000.000 

2.000.000 

11.400.902 

15,208,333 

101.503.800 

2.047.000 

11,010 

10.000.000 

16.506  783 

14,(tS5,200 

1.978. imo 

35,591.480 

60.000.000 

28.000.000 

7.991.110 

6,299.200' 

14.998.515 

3.390.000 

1  5'  1'  I  OOOsh 


Bate 
% 


See   text 
6  In  1915 

5g 
See  text 
8  in  1914 
5  in  1914 

5 

6g 


4  In  1915 
6g 

5 

See    text 

6 
8  m  1915 

3K  g 

5g 

5g 
See    text 
7  In  1915 

3H 
See  text 
See  text 
7  to  1915 
See  text 
7  in  1915 
See    text 

6 
See    text 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— F     Oct  30  '13.  1  M 

Q— F     Nov  1    15,  1  H 
Q— F    IMayl  1917 
See    text  Sept  30  '15.  3% 
Q— M    jSept  30  '15.  2% 
Q— M     Sept     1  "IS,  IK 
M    &      SSept  1  1915 
A     &     OlApr   1  1925 


Checks  mailed 

do 
Checks  from  Go's  office 
Fidelity  Trust  Co.  Phila 
Go's  off  Philadelphia, Pa 


Q— J 

J       &     D 

Q— J 
J      &     J 
Q— M 
Q— J 
Q— J  15 
F     &     A| 
J      &     D 
M     &      S! 
See    text 
M    &     N 
A     (%     O 

Quar 

See  text. 

Q— I 

Q— M 

Q— J 

See    text 

M   &     N 

See    text' 


Oct  1  '15  1  % 
.June  1   1936 
Oct  1  1915  IJi 
Jan  I  1937 
Dec    1   1915  1  H 
lOct  1  1915   1  Vi 
Oct  15    15   2% 
Aug  1  1942 
.June  1  1917 
Sent  1  1952 
Oct  15  '15  50% 
Nov   1  '15  3)4% 
\Dr    I  19»0 
Oct  30  '15.  10c 
Feb  15  '13,  1% 
Oct  1  1915,  1% 
Sept  1  '15.    3% 
Oct  1  '15  1  %% 
Nov  1  '15  \]4% 
May  1  1928 
Dec  15  '15.  "Of-t^ 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
do 


Checks  mailed 

Harvey  Flsk  &  Sons.  N  Y 

Harvey  Fisk  &  Sons.N.Y 

do  do 

25  Broad  St.  New  York 

do  do 

Check  from  Co's  Office 
Guar  Tr  Co.  N  Y;  &  Bost 
Farm  L  &  T  Co.NY&Boi 
N  Y.  Boston   &  London 

Checks  mailed 
Treasurer's  Office.  Phlla 
Checks  mailed. 
Checks  mailed 
do         do 


Checks  mailed 


Title  Guar  &  Tr  Co 

■^o  Vasv^iii   St.    Vew  York 


OFFICERS. — Chairman  of  the  Board,  "William  H.  Nichols:  Pres..  San- 
ford  H.  Steele;  V.-P.  and  Sec,  James  L.  Morgan;  V.-Ps.,  Chas.  Robinson 
Smith.  E.  B.  Bragg  and  W.  H.  Nichols  Jr.;  Treas..  Lancaster  Morgan; 
Chairman  Exec.  Comm.,  W.  H,  Nichols  Jr..  25  Broad  St.,  N.  Y.— (V.  100, 
p.  401,  645.  904.  1352;  V.  101,  p.  216,  373,  925,  1373.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION. — Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  The  patent  agreement 
made  In  1896  with  the  Westlnghouse  Electric  &  Mfg.  Co.  expired  April  30 
1911.  V.  92.  p.  1314;  V.  85.  p.  155.  1648;  V.  62.  p.  502.  635,  1040: 
V.  65,  p.  151;  V.  68.  p.  1024.  (See  V.  68.  p.  927.)  V.  70.  p.  689;  V.  80. 
p.  1481;  V  83.  p.  689.  Owns  entire  common  stock  of  Electrical  Securities 
Corp.  and    Elec.  Bond  &  Share  Co.     V.  79.    p.    1706,2645;    V.  81,  p,  510 

Owns  the  rlehts  for  the  V .  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76.  p.  1195;  V.  77,  p.  2161;  V.  82,  p.  1272.  Settlement  of 
Government  suit.  V.  93.  p.  1024,  1194:  V.  92,  p.  599. 

DlViUKNOS.—  IWW.  1900.  1901.  1902  to  Oct  1915. 

Percent        3  6H  9  8  yearly  (Q. -J.) 

In  1902  distributed  6()  2-3%  stock,  restoring  40%  surrendered  In  1898, 
and  stockholders  of  record  Dec.  31  1912  on  Jan.  18  1913  received  30% 
($23,297,000)  to  repay  In  part  dividends  passed  or  reduced  In  years  since 
1893 •     V.  95,  p.  2388.  422. 

DEBENTURE.S. — In  11)02  $2,047,000  deb.  bonds  were  Issued,  redeem- 
able to  Aug.  1  1912  at  par  and  thereafter  at  105.  V.  75.  p.  139.  There  are 
also  $2,000  5%  debs,  outstanding,  convertible  Into  stock  at  120. 

The  $12,875,000  5%  debentures  of  1907  became  convertible  June  1  1911 
Into  stock  at  par  and  redeemable  at  105.  V.84.  p.  1184.  1251;  V,  98.  p,1848. 
An  Issue  of  $60,000,000  debentures  was  authorized  in  July  1912  to  provide 
for  future  requirements.  Interest  not  to  exceed  5%,  of  which  $10,000,000 
have  been  sold.  No  mortgage  can  be  made  without  equally  securing  the 
debentures  except  purchase  money  mortgages  and  ple.dges  as  security  for 
temporary  loans  or  as  Indemnity.  V.  95,  p    238.  7.52.  892.  1611. 

The  $8,000,000  notes  due  April  1914  were  paid  in  cash.     V.  98.  p.  1075. 

REPORT.— For  year  ending  Dec.  31  1914  in  V.  100,  p.  14.34.  1443. 

Calendar  Year—  1914.  I9I3.  1912. 

Income— Sales $90.467 .692$106.477.439  $89,182,186 

Royalties,  int.  cfe  disct,.  sale  of  securi- 
ties, &c.-- - 2.884,420       3.796,184       5.002,830 

Total  income $93.352. n2$I  10,273.623  $94,185,016 

Operating  expenses  and  taxes $81,496,729  $96,207,833  $81,074,192 

Interest  and  discount.. 567.556       1.007.911  532.087 

Dividends.   8%.. 8,142.768       8.149.204       6,213.174 


Balance  over  dividends $3,145,089     .$4,908,675     $6,365,562 

Balance  Dec.  31  1914.  as  above.  $3.145,0.59;  total  surlpus  Dec.  31  1914, 
$16,939,820:  total  surplus  Dec.  31  1914.  $20,084,879. 

DIRECTORS. — C.  A.  Coffin  (Chairman).  E.  W.  Rice  Jr.  (Pres.), 
Gordon  Abbott.  Oliver  Ames,  George  P.  Gardner,  Henry  L.  Higginson. 
I.  S.  Keeler.  Robert  Treat  Paine  2d.  Marsden  J.  Perry,  Seward  Pros.ser, 
8.  L.  Schoonmaker,  Charles  Steele.  B.  E.  Sunny.  M.  F.  Westovor  and 
Philip  Stockton,  30  Church  St.— (V.  100,  p.  2013;  V.  101.  p.  216,  1192.) 

GENERAL  MOTORS  CO.— Incorp.  Sept.  16  1908  In  New  Jersey  and 
acquired  Bulck  Motor  Co..  Flint,  Mich.;  Olds  Motor  Works,  Lansing,  &c. 
V.  88.  p.  751.  824;  V.  89.  p.  228.  1515.  1(J66;  V.  91,  p.  948:  V.  95.  p.  1060. 

STOCK. — Authorized.  $40,000,000  common  and  .'520  ( 100.000  7%  cum.; 
par  S100.  Outstaiidlnu:  Aug.  1915.  common.  S16.606,783.  and  pref..  $14.- 
985.200;  also  $3,367,247  common  and  $3,053,200  pref.  in  treasury  of  parent 
CO.  Voting  trust  expired  Oct.  1  1915.  V.  101.  p.  926,  1095.  See  appli- 
cation to  list,  V.  93.  p.  413. 

DIVIDENDS.— On  com..  150%  stock  in  1909:  Oct.  15  1915.  .50%, 
quarterly  dividends  to  be  inaugurated  by  the  new  board  to  be  chosen  Nov. 
161915.     See.V.  lOl.p.  925.     Onpref.,froml909toNov.  1915,  7%  p.  a. 

FIH.ST  LIKN  NUTliS. — The  ursillen(j%  gold  notes  of  191Ol$2O.OO0.O00) . 
of  which  $15,000,000  were  sold,  are  secured  by  $13,300,000  1st  M.  6% 
5-year  notes  of  the  General  Motors  Co.  of  Mich,  (part  of  an  auth.  Issue  of 
$20,000,000) ,  all  of  whose  stock  Is  owned,  and  thus  upon  the  properties 
of  all  the  subsidiaries  merged  therein,  &c.  Net  quick  assets  must  never 
^o  less  than  133  1-3%  of  outstanding  notes.  Redeemable  at  102  !^  on  any 
Interest  day  as  a  whole  or  by  a  sinking  fund  of  $1,500,000  In  1911  and  1912 
»nd  $2.00(^.000  in  1913  and  1914;  la.st  payment  anticipated,  $7,148,000 
having  been  retired.  V.  91.  p.  94S.  1028.  1098.  1.387.  1576;  V.  98.  p.  1540. 
application  to  list,  V.  93,  p.  ,53.  The  $7,852,000  notas  were  paid  at  matur- 
ity Oct.  1  1915.     V.  100,  p.  1711,  1261;  V.  101,  p.  1023. 

EARNINGS.— Report  for  year  ending  July  .jl  1915  In  V,  101.  p.  920, 
1023,  showed  compan\  '^  proportion  of  profits  of  sub,  cos.,  S  14.794. 190:  Int. 
on  first  lien  notes,  S.336.387.  pref.  dlv..  $1,048,964:  bal..  sur.,$  13.408.839. 
Gross  sales  of  sub.  cos.  for  same  period,  $94,424,841. 

OFFIc:!ERS. — Chairman,  Thomas  Neal;  Pres..  Charles  W.  Nash;  V.-P  . 
Emory  W.  (Mark,  W.  C.  Duraiit.  Sec,  Standish  Backus;  Treas..  .lames  T. 
Shaw;  Comp,,  W.  H,  Alford.     Office.  Detroit. —  (V.  101.  p.  1023.  1095.) 

GOLDFIELD  CONSOLIDATED  MINES  CO.— See  page  179. 

(B.  F.)  GOODRICH  CO.— ORGANIZATION.— Incorp.  In  New  York 
May  2  1912  per  plan.  V.  94.  p.  829,  as  successor  of  Ohio  company  of  same 
name,  and  In  June  1912  acquired  the  Diamond  Rubber  Co.  (V.  93.  p.  1262), 
having  adjoining  plant  at  Akron,  O.  V.  94,  p.  1386.  1029.  Manufactures 
a  large  variety  of  rubber  goods.  Including  automobile  tires,  &c.,  the  two 
companies  consolidated  being  among  the  six  largest  concerns  In  the  U.  S. 

STOCK. — or  the  stock  $30,000,000  common  and  $15,000,000  pref.  was 
issued,  per  plan  V.  94.  p.  829,  to  acquire  the  old  Goodrich  (Ohio)  Co.  and 
for  new  capital.  In  June  1912  the  stock  was  Increased  to  $30,000,001)  pref. 
and  $60,000,000  common  to  acquire  the  Diamond  Rubber  Co.  V.  94,  p. 
1380.  Pref.  may  be  redeemed  at  not  exceeding  125  and  accrued  dlvs  .  and 
is  to  be  entitled  to  125  and  accrued  dlvs.  on  an.v  dissolution  or  merger  ahead 
of  the  com.  slock.  At  least  3%  of  pref  stock  Is  to  be  retired  yearly  after 
July  1  1913  from  surplus  profits  before  divs.  are  paid  on  com.  stock.  Pref. 
stock  cannot  be  Increased  or  present  property  mortgaged  without  vote  of 
three-quarters  of  ea';h  cIjuss  of  stock.  Kntire  voting  power  tor  election  of 
directors  Is  vested  In  common  stock  until  tour  quarterly  dlvs.  are  !n  default, 
when  pref.  shall  elect  one-half  of  directors  until  default  shall  have  been  maco 
good.  V.  94.  p.  1629.  In  1912  $2,000,000  pref.  stock  was  purchased  in 
anticipation  of  sinking  fund  re<iuiroments.  operative  In  1913,  and  In  July 
1914  appropriation  was  made  to  retire  $900,000  prof,  stock  and  in  Jan,  1915 
$1,100,000.     V.  95.  p.  1611;  V.  99,  p.  346;  V.  100.  p.  401.     Dlv.  on  prof. 

Said  July   1912   to  Oct    1915.   1  Si  %  quar.     On  com.    1%   paid  Aug.  and 
rov.  15  1 012  and  Fob.  1  1913;  none  since.     V.  96.  p.  793. 
REPORT.— For  vcvir  ending  Dec.  31   1914,  in  V,   100.  p.  729,  showed 
net  sales    $41,764,009;  profits    $5,574,367:  other  Income.  $.562.9.<0:  depro. 
elation.   $573,616:   interest  on   bills   payable.   $123,254;   prof.   div.    (7%) 
$2,068,.500;  bal.,  sur..  $3,371,927.     'Total  profit  and  loss  surplus  Dec.  31 


1914.  after  setting  aside  .$900,000  to  redeem  pref.  stock,  $3,171,909.  New 
profits,  after  deprec'n.  &c.,  for  6  mos,  ending  June  30  1915.  were  about 
$4,000,000,  against  $2,651,278  in  1914;  pref.  divs.,  $980,500:  bal..  sur.. 
$3,020,000.     V.  101.  p.  373. 

OFFICERS. — Pres..  B.  G.  Work;  Sec.  C.  B.  Raymond:  Treas..  W.  A.. 
Means.     Office,  Akron.  O.— (V.  100,  p.  904;  V.  101.  p.  216,  373,  1095.) 

QOODYEAR  TIRE  &  RUBBER  CO.— See  page  179. 

QRANBY  CONSOL.  MIN.  SMELT.  &  POW.  Co.— See  page  179. 

GREAT  LAKES  TOWINQ  CO —See  180. 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— The  U.  S.  Steel  in- 
terests elected  to  terminate  on  Jan.  1  1915  their  lease  (made  Oct.  1 
1906)  of  the  bulk  of  the  ore  lands  on  a  royalty  basis  of  $1  65  per  ton  standard 
ore  with  3.4c.  per  ton  Increase  each  year.  The  trustees  are  Louis  W.  Hill, 
James  N.  Hill.  Walter  J.  Hill  and  E.  T.  Nichols.  The  1,500.000  shares  of 
beneficial  interest  in  the  trust  equal  to  the  number  of  shares  of  stock  held 
were  issued  Dec.  1906  to  Great  Northern  stockholders.  Properties,  royal- 
ties received.  &c..  see  V.  94.  p.  556:  V.  99.  p.  1751.  First  div.  on  ore  ctfs.. 
$1  per  share,  paid  Sept.  16  1907:  Mar.  16  1908.  $1;  Sept.  15  1909.  $1;  Mar. 
15.  Sept.  and  Dec.  1910.  and  Mar.  16  1911.  Dec.  1912,  Nov.  25  1913  and 
Dec.  22  1914  and  Dec.  15  1915,  53c.  each.  Report  for  year  ending  Dec,  31 
1914,  V.  100,  p.  1589.— (V.  99,  p.  1531,  1751;  V.  100,  p.  1589.) 

GREAT  WESTERN  POWER  CO.— ORGANIZATION— Incorporated  In 
California  Sept.  16  1906  and  owns  (I)  at  Big  Bend  (La  Plumas),  Cal.,  18 
miles  above  OrovlUe,  and  169  miles  northeast  of  Oakland  a  hydro-electrlo 
plant  with  a  total  capacity  of  55.000  (electrical)  h.  p..  Its  power  being 
transmitted  to  Oakland  over  two  circuits  to  sub-stations  at  Sacra- 
mento. Brighton.  Antloeh.  Cowell  and  Oakland,  each  sub. -station  supplying 
customers  within  a  radius  of  25  miles,  (2)  A  reservoir  at  Big  Meadows 
which  should,  it  is  stated,  make  possible  a  development  of  500.000  h.  p. 
(compare  V.  92,  p.  1438;  V.  95,  p.  1606.) 

Also  owns  (a)  the  $5,000.00(5  common  stock  of  the  California  Electric 
Generating  Co..  which  has  erected  at  Oakland  for  emergency  service  a  steam 
power  plant,  capacity  15,000  electric  h.  p.;  and  (b)  in  1911  (V.  92,  p.  1438) 
acquired  all  of  the  $5,000,000  stock  of  the  City  Electric  Co.  of  San  Fran- 
cisco, with  a  steam  power  plant  of  28.000  electrical  h    p.  capacltr 

In  June  1915  it  was  arranged  to  transfer  the  properties  of  the  United  Light 
&  Power  Co.  (of  Cal.)  and  subsidiary  companies  to  a  new  company  to  be 
known  as  the  Consolidated  Electric  Co.  The  Great  Western  Power  Co. 
under  the  plan  owns  all  of  the  stock  and  guarantees  prin.  and  int.,  an  au- 
thorized issue  of  $2,500,000  40-year  5'7o  gold  bonds.  $243,000  may,  how- 
ever, be  reserved  to  retire  an  equal  amount  of  underlying  1st  M.  bonds 
of  the  Consumers'  Light  &  Power  and  Central  of  Oakland  companies. 
V.  100,  p.  738,  1843,  2013:  V.  101,  p.  50,  696. 

CONTROL. — The  entire  $27,500,000  capital  stock  is  owned  by  the 
Western  Power  Corporation  of  N.  Y..  a  holding  company  incorporated  in 
N.  Y.  on  June  5  1915  as  successor  of  Western  Power  Co.  of  N,  J.,  with 
$7,080,000  pref.  stock  (p.  &  d.)  6%  cum.  from  Jan.  1  1915  (par  $100)  and 
146,700  shares  of  common  stock  (no  par  value),  per  plan  V.  99.  p.  204; 
V.  98.  p.  1.540;  V.  99.  p,  1218;  V.  100.  p.  647.  20l.5r— Has  outstanding 
$1,000,000  Coll.  Trust  6%  2-year  notes  due  Mar.  1  1917.  but  redeemable 
on  90  da.vs'  notice  at  1004.      V.  100.  p.   13.54. 

BONDS. — 1st  M.  5%  bonds,  auth..  $25,000,000.  Certified,  $23,161.- 
000:  .$707,000.  bearing  no  Int.,  pledged  under  mtge  of  California  Electric 
Generating  Co.:  owned  by  Western  Power  Co..  $849,000:  In  Great  Western 
Power  Co.  treasury,  $750,000;  in  hands  of  the  public  (V.  89.  p.  1283). 
$J0.855.000.  On  March  12  1913  authority  was  given  to  Issue  .$4,411,000 
additional  bonds  for  extensions  and  Improvements,  of  which  $1 .200.000  sold 
May  1914.  V.  96.  p.  289. 865:  V.98.  p.  1540.  1922.  The  $5,000,000  com- 
mon stock  of  California  Klectric  Generating  Co.  is  deposited  under  the  1st 
M..  and  all  the  $5,000,000  stock  of  City  Elec.  Co.  of  San  Francisco  has  been 
similarly  deposited.     V.  91.  p.  1163;  V.  92.  p.  1438:  V.  89.  p.  1283. 

California  Electric  Generating  Co. — Leased  to  Great  Western  Power  Co.. 
which  owns  the  $5,000,000  com.  stk.  (guarantees  the  bonds,  p..  1.  &  s.  f.). 
(V.  88.  p.  688:  V.  89.  p.  472).  and  since  1912  pays  6%  on  the  pref.  stock. 
Pref.  stock  auth..  $2,500,000;  $660,000  In  West.  Power  Co.  treasury; 
In  bands  of  public  (dlvs.  cumulative  at  6%  from  Jan.  1  1912  and  guaranteed 
by  Great  Western  Power  Co.) .  $1,840,000;  first  mtge.  (V,  88.  p.  688).  auth.. 
$5,000,000:  Issued,  guar,  by  Gr.  West.  P.  Co.  (V.  88.  p.  6SS)    $1,200,000. 

City  Electric  Co.  of  San  Francisco. — First  mtge.  5%  bonds  (V.  92.  p.  883), 
$2,824,300  issued,  .162,000  retired  by  sk.  fd.,  int.  guar,  by  G.  W.  P.  Co. 
V.  93.  p.  ()6S(:  V.  96,  p.  1843:  V.  100,  p.  1440, 

EARNINGS. — For  half  year  ended  Juno  30: 
6  Mos. —       Gross.  Net.         Oth.  Inc.    Bond  Int.       Divs.      Bal..  Sur. 

1915 $1  ,.399,003     ,$9.86.373     $102,025     ,$630,682     $75,000     $.382,716 

1914 1., 309, 139       843,126       110..525       593.627       75.000       285,024 

*  C;il.  E.  G..  pref. 

REPORT.— For  calendar  year  1914,  V.  101.  p.  446. 


Cal.  Year—       1914.  1913. 

Gross  earns.. $2 .68 1.099  $2,698,214 
Net  (aft.  tax).  1.807..335  1.732.245 
Other  income.  246.2.36  231.8.55 
Total  net  inc.  2.053,571     1,964,099 

EARNINGS. — For  8  months  ending  Aug.  31: 
8  Mos.    Gross  Earns.        Net  Earns.        Other  Inc. 

1915 $1,887,723         $1,326,931         $1,36,6.54 

1914 1.752,590  1,146,387         148,432 

DIRECTORS.  -M.    Fleishhackor,    President, 


Cal.  Year—       1914. 
Bond  interest-$l,280,S49 
Cal.    F.l.   Gen. 

pref.  div...       1.50.000 
Surplus 622,722 


Fixed  Chas. 

$S43 .628 

795,662 


1913. 
$1,183,751 

1,50.000 
630.348 

Bal..  Sur. 

$619,857 

499.157 


S.an    Fr.ancisco;    H. 


„  -         P. 

Wilson.  V.-P,  &  Sec.,  New  York;  Guy  O.  Earl.  V.-P.  &  Gen.  Counsel,  San 
Francisco:  II.  Plelshhacker,  Washington  Ocxlge.  V.-Ps.,  San  Francisco; 
W.  II.  Spaulding.  Asst.  Sec.,  San  Francisco;  Mark  L.  Gorstle.  James 
Irvine.  B.  II.  Dlbblee.  San  Francisco:  A.  C.  Bedford.  A.  W.  Burchard. 
W.  S.  Crandell.  N.  Y.;  Richard  B.  Young.  Boston  Mass.  The  Treas.  & 
As.st.  .Soc.  Is  P.  M.  Tompkins.  N.  Y.  Offices.  50  Broad  St..  N.  Y..  and 
14  SansomoSt.,  San  Francisco. — ^(V.  100.  p.  2013;  V.  101 .  p.  291.  446.  926) 

QUOOENHEIM  EXPLORATION  CO.— ORGANIZATION.  &c.— In- 
corporated June  5  1899  In  New  Jersey.  Holds  stock  Interests  In  mining 
companies  In  Alaska  and  the  U.  S.  A.s.sets  Dec.  31  1911  Included  $3,366.- 
900  .\mer.  Smelters'  Securities  series  ".\"  stock:  $6,950,000  Am.  Smelting 
&  Ref.  com..  $1,045,010  Utah  Copper  Co.  stock.  $488,755  Chlno  Copper 
tJo  stock.  $1 .513.000  Ray  Consol  Copper  Co.  common.  $14,213,125  Yukon 
liold  Co.  stock.  $1.047. '62  Alaska- Yukon  property  and  (V)utpment. 
$56,439  misc.  investments  (all  carrioil  at  cost).  &(•.  .See  V'.  9S.  p.  451.  la 
1915  sold  $3,000,000  Amor.  Smelters'  Securities  stock.  V.  101 .  p.  530. 
DIVIDENDS—  11903.      •04(o'06.      '07(<;'12.     '13.      '14.         1915. 

Percent ,_f   5ii       7  yearly.     10  yearly.      11      15>i  15 

N.  Y.— (V.  100.  p.  472.  1922.  20S9.  2170;  V.  101.  p.  ,5.30.) 

RR  PORT  .—  Report  for  cal.  year  1914.  In  V.lOO.p.  472.  showed:   Profit* 
for  year,  $3,383,622;   dlvs.  (14%).  $2,911,082;   bal.,  sur..  $472,560. 
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Great  West  PowCo— 1st  M  $25,000,000  'call   lOGt -.-Ba.xxc* 

Cal  Eleo  Gen  Co  1st  M  S5. 000.000  su  p  &  1  call  105 xx 

Pref  stk  S2.. 500. 000  6%  oara  att  1911  icall  1913  lOfji  guar 
City  Elec  Co  San  Fran  1st  M  fnall  1051  S5. 000. 000  sruar  ..xx 
Consol  Elec  Co  Gen  M  sk  fd  $2,500,000  guar  see  text... 

Qusgenheim  Exploration  Co — Stock  $22.000,000 

Hart.  Schaff  &  Marx— Pref  (p  &  d)  stk  7%  cum  $4,600,000 

Havana  Tobacco  Co— Bonds  .510.000,000  gold x 

Helme  (Qeo  W)  Co — Common  stock 

Preferred  stock  {p  &  d)  $4,000.0007%  non-cum 

Hercules  Powder  Co — Commonstock  authSlO. 000.000 

I>ref  stock  7%  cum  .$10,000,000  red  120  Nov  15  beg  1915.- 

Herring-Hall-Mar vin — Common   stock 

Pref  stock  7%  cum  callable  at  par  $700,000 

Hocking  Val  Products— 1st  M  $2,000,000  g  red  lOSsf.Ba.x 

Homestake  Mining  Co— Stock  $25,116,000 

Hudson  Navigation  Co — Coll  trust  s  f  bonds  red  par..  Eq.c* 

New  Jersey  Steamboat  first  mortgage  gold F 

Hudson  Nay  Co  eold  sinking  fund  mortgage c* 

Albany'River  Front  1st  lien  bds  gu  ser  due  .$15,000  ann.c* 

Hydraulic  Power  Co  of  Niagara  Falls— Com  stk  512.000,000. 

Niag  Falls  Hyd  Pow  &  Mfg  Ist  M  mill  prop,  call    1905  .-X 

First  &  ref  M  $."?.. 500.000,oall  110  after  July  1  1920.  xc«&r 

Convertible  second  mortgage -Xr 

Illinois  Northern  Utilities  Co— Common  stock  $10,000,000.. 

Pref  stock  6%  cum  $10,000,000... 

1st  and  ref  M  gold  red  105 x 

Illinois  Pipe  Line  Co— Stock  $20,000,000 

Indiana  Lighting— First  mtge  ($5,000,000)  gold  red  102.. Ce 
Indiana  Pipe  Line  Co— Stock  $5,000,000 


Date 
Bonds 


1906 
1908 


1907 
1915 


1902 


1911 


1903 
1891 
1908 
1915 

1900 
1910 
1910 


1912 
1908 


Par 

Value 


$1,000 
1,000 


25 

100 

1,000 

100 

100 


100 


100 

100 

100 

&c 

100 

1,000 

1,000 

1. 000 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

100 

100 

1.000 

50 


Arnount 
Outstanding 


$19,921  704 

1.113  000 

1  84'l.000 

2.762  000 

See    text 

20,793.300 

4. 3!  10  00!) 

7.500.00') 

4,000.000 

4.000.000 

7.150.000 

.    5,350,000 

700,000 

400,000 

1,684.^100 

25,116.000 

216.001) 

1,392.900 

2.286.000 

1.50,000 

12,000,000 

650,000 

2,850,000 

2,500,000 

4,635,000 

1,808,000 

2.522.000 

20.000,000 

2,993,000 

5.000.000 


Rate 

% 


5  g 

5  g 

6 

5  <r 

5g 
See    text 
7  in  1915 

5  g 
See    text 

7 
See    text 

7 


See  text 
5  g 

See  text 
5 

5k 
«  g 

6 


4 
I' 


6 

5g 
See    text 

4g 
See    text 


When 
Payable 


J      &      J 

M     &      S 

J      ,%      r 
J      &     D 

Q— J 

Q— J 
J      &     D 

Q— J 

Q— J 
See    text 

Q— F 
Q— F    15 
A     &     O 

J     &    .r 

Monthly 
J  &  J 
M  &  N 
F  &  A. 
Q— M 


M  &  N 
J  &  J 
A     &     O 


Last  Dividend 
and  Maturitij 


July  1  1940 
Sept  I  1048 
Oct   1  1)15,  IH 
!'.»y,7 

June  1955 
Oct  1  '15.  4% 
Sept30'151M% 
■fnne  1   ni2'i 
Oct  1  '15,  2J^% 
Oct   1  1915.  1^4 
Sept  25  '15.6  -n 
Novl5'15  m% 


Oct  1  •13,Sya% 
Jan  1  1961 
Oct  25  '15,  65c. 
Jan  1  1923 
Mch  1  1921 
Feb  1  193S 
Sept  1916-1925 


May  1  1920 
July  1  1950 
Oct    1  1950 


Q— P     Novl  '15  1H% 
A     &     O  Apr   1  19.57 
See    text  July20  '15,  5% 
F     &     A  .4u?   I  1958 

Q— F     Nov  15  '15.   4% 


Places  Where  Interest  ann 
Dividends  are  Payable 


New  York,  London,  &c 
Nfw  V  tru  anil  San  Frac 
New  York 

WP  Bonbr&Co.NY&SP 
N  Y  Bankers  Tr&  S  Pr 

Cllock--   'Ilall'-d 

Checks  mailed 
Giiii-.Taty    rrii.st  Co,   N  Y 
Checks  mailed 
Checks  mailed 
Checks  mailed 

do  do 


See  text 


Equitable  Trust  Co 
Mech    &    Metals    Nat    Bk 
TTnion    Tni^'    f^'y.    A'ha"»- 
Union  TrCo, Albany, NY 


Company's  office 
Conimonw'tli  Tr  Co, Buff 
Company's  Office 


Cent  Tr  Co  of  111,  Chic 

111  Tr    &     Sav   Bk,   Chlo 


Central   Trust   Co.    N    Y 


OFFICERS. — Pres.,  Daniel  Guggenheim;  V.-P..  Morris  Guggenheim, 
Trea^.,  Leopold  Fredrick;  Sec,  Charles  K.  Llnman.  Offices,  12  J  B'way, 
N.  Y.— (V.  100.  p.  472,  1922,  2089,  2170;  V.  101,  p.  5.30.) 

HART.  SCHAFFNER  &  MARX.  INC —ORGAN.— Incorp.  In  NY. 
May  11  1911,  succeeding  firm  manufacturing  men's  clothing.  V.  92.  p.  1376. 

STOCK. — Common  stock.  $15,000,000;  par,  $100;  pref..  see  table.  Fret. 
is  redeemable  In  whole  or  part  at  120  and  accrued  dividends,  at  least  $500.- 
000  to  be  retired  on  or  before  July  1  1921  and  $500,000  during  .5-year  periods 
thereafter.  No  mtge.  can  be  placed  or  the  pref.  stock  Increased  without 
tne  consent  of  75%  of  the  outstanding  pref.  stock.  No  dividends  on  the 
common  stock  unless  there  shall  have  been  set  aside  $500,000  surplus  profits 
and  no  dividends  In  excess  of  4%  In  any  year  unless  there  shall  have  been 
set  aside  as  surplus  profits  at  least  $1,000,000.     V.  92.  p.  1376.  1439.  1639. 

DIVIDENDS. — In  full  to  Sept  30  1915,  Inclusive,  7%    (1?^%  quar.). 

REPORT. — Report  for  11  mos.  ending  Nov.  30  1914.  in  V.  100.  p.  472, 
showed:  Net  profits,  $1,174,133;  pref.  div.  (7%),  $305,715;  redemption 
pref.  stock,  .$310,486;  bal..  sur.,  $557,932.— (V.  96,  p.  205,  356,  492,  865; 
V.  98,  p.  385;  V.  100,  p.  144,  472.) 

HAVANA  TOBACCO  CO. — ORGANIZATION. — Incorporated  In  New 
Jersey  on  May  28  1902  as  amalgamation,  per  plan  In  V.  74.  p.  1142.  The 
Amer.  Cigar  Co.,  It  Is  understood,  owns  a  controlling  Interest  In  the  com- 
mon stock  and  $3,696,000  of  $7,-500,000  bonds.     V.  85,  p.  287. 

Stock,  com..  $.30,000,000;  pref..  5%  non-cum.,  $5,000,000;  outstanding, 
com  S-^O  790  941:  nref.,  S4.70'^.S0ri:  nir  of  shares.  $100.  Bond=:.  -SIO.- 
000.000  26-year  gold  5s.  of  which  $2,500,000  not  Issued.  Report  for  cal. 
year  1914,  V.  100.  p.  810,  showed:  Divs.  received.  $204,748;  deficit  after 
charges  &  exp.,  $94,980;  int.  on  gold  bonds,  .$375,000;  bal..  def..  $469,980. 
Office.  Ill  Fifth  Ave.,  N.  Y.— (V.  98,  p.  760;  V.  100,  p.  810.) 

HELME(a.W.)CO.— HERCULES  POWDER  CO.— HERRINa-HALL- 
IWARVIN   SAFE  CO.— HOMESTAKE  MINING   CO.— See  p.  180. 

HOCKING  VALLEY  PRODUCTS  CO.— V.  100,  p.  2170;  V.  101,  p.373. 

HOUSTON  OIL  Co.  OF  TEXAS.— V.  100,  p.  1441,  1922. 

ILLINOIS  BRICK  CO.— V.  100,  p.  58,  478.  554. 

ILLINOIS  NORTHERN  UTILITIES  CO.— ORGANIZATION,  Ac— In- 
corporated In  Illinois  April  1912  and  acquired  gas  and  electric  properties 
belonging  to  fifteen  companies  operating  In  the  western  half  of  the  northern 
part  of  Illinois  adjoining  the  territory  served  by  the  Public  Service  Corp.  of 
No.  111.;  also  owns  all  stock  and  bonds  of  .Sterling  Dixon  &  Eastern  Electric 
Ry.,  owning  street  railway  systems  in  Sterling  and  Dixon  and  an  Inter- 
urban  line  between  the  two  cities;  total  1st  track.  16.71  miles.  V.94,  p. 1383. 
Div.  on  pref.,  1!^%  quar.  paid  Nov.  1912  to  Nov    1915. 

BONDS. — Of  tlje  1st  and  ref.  5s  of  1912.  $2,522,000  have  been  sold. 
Additional  amounts  may  be  issued  (a)  $454,000  to  refund  underlying  bonds, 
viz.:  $199,500  DeKalb  County  Gas  5s,  $249,572  Sterling  Gas  &  Electric  .5s 
and  $3,200  Amboy  Lighting  &  Power  5s;  (6)  in  exchange,  par  for  par.  for 
mortgage  debt  existing  at  time  of  acquisition  of  properties  acquired  in  the 
future;  (c)  $1,000,000  for  future  additions;  (d)  for  expenditures  over  and 
above  $1,000,000  made  in  acquiring  future  property  to  extent  of  75%  of 
cost  thereof.  V.  94,  p.  1.383;  V.  95.  p.  1123. 

REPORT. — Report  for  year  1914,  In  V.  101,  p.  612.  showed,  gross, 
$886,882;  net,  after  taxes.  $339,307;  bond  Interest,  $176,154;  pref.  div., 
$108,480;   bal..  sur..  .$54,673. 

OFFICERS. — Samuel  Insull,  Pres.;  E.  D.  Alexander.  V.-P.;  John  H. 
Gulick.  Sec.  &  Treas.— (V.  98.  p.  1395;  V.  99.  p.  465;  V.  101.  p.  612.) 

ILLINOIS  PIPE  LINE  CO.— See  page  180. 

INDIANA  LIQHTINQ  CO. — ORGANIZATION.— Successor  on  or 
about  Oct.  1  1908  to  the  Lafayette.  Fort  Wayne,  &c.,  gas  companies,  fore- 
closed, per  plan  in  V.  84,  p.  871;  V.  86.  p.  984.  Stock  auth..  $4,500,000.  all 
outstanding.  Div.,  1%  s.-a.,  paid  April  1  1912  to  Oct.  1  1915.  inclusive. 
For  cal.  year  1914,  gross,  $1,313,242;  net,  after  taxes,  $397,362;  bond  int., 
$119,373;  divs.  (2%),  .$90,000;  bal..  sur..  $187,989.  Gen.  office,  Mer- 
chants Bank  Bldg..  Indianapolis.  Incl.;  N.  Y.  office.  2  Rector  St.,  N.  Y. 
—(V.  95,  p.  179.  542.) 

INDIANA  PIPE  LINE  CO.— See  page  180. 

INDIAN  REFINING  CO.— See  V.  99.  p.  46,  344:  V.  100.  p.  1171,  1261- 

INQERSOLL-RAND  CO.— ORGANIZATION.— Incorporated  in  N.  J. 
June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill  companies. 
Owns  plants  at  Phlllipsburg.  N.  J..  Easton  and  Athens.  Pa.,  and  Painted 
Post,  N.  Y.     See  V.  83,  p.  1176;  also  V.  84.  p.  867;  V.  85,  p.  465. 

STOfeK. — Stockholders  voted  Nov.  16  1910  to  Increase  the  authorized 
common  stock  from  $5,000,000  to  $10,000,000.  Holders  of  $2,274,500  of 
the  $4,800,000  outstanding  pref.  stock  availed  themselves  In  Dec.  1910  of 
the  option  of  f  chamrp.,  shire  for  share,  of  common  ?tock.  V  91,  p.  719, 
1028,1098.1388,  1515.1632.  In  Oct.  1911  and  May  1913.  25%  stock  divs. 
($1,318,625  and  $1,693,900,  respectively)  were  paid  and  In  Dec.  1912 
$182,400  stock  was  sold.     V.  93.  p.  874;   V.  96.  p.  139,  1232. 

DIVIDENDS.— Pref..  .Tan  1906  to  Oct.  1915.  incl.,  6%  .yearly  (J.  &  J.). 
On  common.  1910  to  1915,  5%  yearly  (in  April),  and  in  Nov.  1911  and  May 
1913.  25%  each  in  .stock.   V.  96.  p.  1092. 

REPORT. — Report  for  year  1914,  In  V.  100,  p.  1167, showed:  Netearn- 
Ings  over  depreciation  $714,619,  $1,2.53.104;  Int.  on  bonds,  $100,000; 
pref.  div.  (6%),  $151,518;  cora.  div.  (5%)  paid  April  1915,  $423,345; 
special  reserves.  $28,000;   bal..  sur.,  .$550,241. 

OFFICERS. — Chairman.  Wm.  L.  Saunders;  Pres..  George  Doubledav; 
1st  V.-P.  &  Treas..  Wm.  't.  Grace;  Sec.  Fred  A.  Brainerd.  Office.  11 
Broadway.- (V.  96.  p.  1366;  V.  98.  p.  1075.  1243;  V.  100.  p.  1167,  1353.) 

INTERNATIONAL  AGRICULTURAL  CORPORATION.— DRGA NIDA- 
TION.— Incorporated  In  June  14  1909 In  New  York.  Owns  one-half  of  the 
stock  of  the  Kaliwerke  .Sollstedt  Gewerkschaft,  owning  potash  mines  at 
Sollstedt,  Germany  (having  sold  one-half  with  an  option  outstanding  In 
Jan.  1912  on  the  remaining  half),  Prairie  Pebble  Phosphate  Co..  Florida, <fco.. 
phosphate  deposits  In  Tennessee  and  fertilizer  factories  In  various  States. 
V.  91,  p.  1516,  1450;  V.  92,  p.  1181;  V.  94,  p.  282,  1768;  V.  97,  p.  1895. 
Has  contract  with  the  Tennessee  Copper  Co.  for  -sulphuric  acid.  V.  92.  p. 
327.  Stock  increase,  V.  92,  p.  959,  1131.  1181.  Potash  supplies.  V.  93, 
p.  287,  231,  1107;  V.  94,  p.  70,  282.  Properties  owned,  &c.,  see  applica- 
tion to  list,  V.  100,  p.  138. 

The  voting  trust  expired  Sept.  14  1914.     V.  99.  p.  677. 

BONDS.— Of  the  1st  M.  and  coll.  trtist  gold  5s  ($30,000,000  auth.  Issue) 
$13,000,000  have  been  sold,  the  proceeds  of  $6,525,500  being  used  to  retire 
subsidiary  company  bonds  and  of  $6,474,500  to  retire  floating  debt.  The 
remaining  $17,000,000  bonds  are  Issuable  for  not  more  than  75%  of  the 
co«t  of  acquisitions.  Improvements  or  betterments,  securities  of  other  com- 
panies and  general  corporate  purposes  (the  last-named  to  a  maximum 
amount  of  $4,000,000.  until  $21,000,000  are  outstanding,  and  thereafter  to 
a  maximum  amount  of  $2,000,000).  but  only  when  the  consolidated  net 


Income  for  the  fiscal  year  next  preceding  shall  have  been  three  times  Interest 
charges.  Including  bonds  to  be  Issued. 

Annual  sinking  fund  (first  payment  May  1  1914)  will  equal  2H%  of  all 
bonds  outstanding.  On  May  1  1914  $581,200  bonds  were  purchased  and 
retired,  and  on  May  1  1915  an  additional  $692,600.  V.  94.  p.  1767;  V.  95, 
p.  1211;  V.  96.  p.  1632;  V.  98,  p.  1463;  application  to  list,  V.  100.  p.  1.38. 

Kaliwerke  Sollstedt  Gewerkschaft  has  outstanding  mortgage  bonds  for 
6,000,000  marks,  dated  June  18  1912.  Independent  Phosphate  Co.  has 
out  $389,000  bonds. 

DIVIDF,N03. — On  pref.  to  .Tan.  1913  Incl..  7%  per  ann.     None  since. 

EARNINGS. — Report  for  year  ending  June  30  1915  in  "Chronicle"  Oct. 
30.  showed:  Gro.ss  profit,  $1 .844,799;  net.  $645,984;  divs.  rec'd  from  jointly- 
owned  corporations.  $18,000;  bond  int.,  $616,900;  amortization  of  bond 
discount,  organization  exp.,  &c..  .$207,106;  bal..  def..  $160,022. 

DIRECTORS.— Stephen  B.  Fleming  (Pres.).  Albert  French  (V.-P.). 
J.  J.  Watson  Jr.  (Treas.),  Waldemar  Schmidtmann.  Thomas  W.  Lamont, 

A.  H.  Wiggin.  Chas.  H.  Sabin,  Daniel  E.  Pomeroy.  Francis  M.  Weld.  Geo. 

B.  Case.  Edward  R.  Stettinius.  Office,  165  B'way.  N.  Y. — (V.  100,  p. 
137.  401.) 

INTERNATIONAL  COTTON  MILLS.— Seepage  180. 

INTERNATIONAL  HARVESTER  CO.  OF  NEW  JERSEY.— Incorp. 

In  N.  J.  on  Aug.  12  1902  and  acquired  five  concerns  manufacturing  agri- 
cultural machim;s:  Deering  Harvester  Co.,  McCormick  Harvesting  Machine 
Co.,  &c.  Also  has  timber  lands,  coal,  ore,  blast  furnace  and  steel  proper- 
ties. See  report.  V.  86.  p.  1471;  V.  87,  p.  94;  V.  90.  p.  1242.  Wisconsin 
Steel  mtge.,  V.  85,  p.  104. 

On  Aug.  12  1914  the  lower  Federal  Court,  in  the  Government  suit  ordered 
the  dissolution  of  the  alleged  illegal  combination  into  independent  concerns 
and  with  no  stockholders  In  common.  Appeal  in  U.  S.  Supreme  Court  was 
argued  Apr.  1915,  but  re-argument  has  been  ordered  in  Oct.  1915.  V.  99.  p. 
471.  611.  1054;  V.  100,  p.  144.2171;  V.94.  p.  1252;  V. 95.  p.  364.359;  V.  96. 
p.2171 .1843.  In  view  of  the  suit,  foreign  plants  and  business  and  "new  lines" 
were  early  in  1913  transferred  to  the  newly  formed  International  Harvester 
Corp.  (see  that  co.  below) ,  which  also  acquired  su  h  portion  of  the  quick  as- 
sets and  assumed  such  portion  of  the  debt  as  to  result  In  the  net  assets  and 
surplus  of  the  two  companies  being  substantially  equal.  See  application  to 
list,  showing  properties  sold.  pref.  stock  rights,  &c.,  V.  96.  p.  726. 

STOCK  —Because  of  said  separation  of  properties  the  stock  was  re- 
duced In  1913  from  $80,000,000  common  and  $60,000,000  pref  to  one-half 
those  amounts  of  each  class,  each  stockholder  receiving  $100  in  cash  for 
each  share  of  stock  of  both  classes  or  at  his  option,  an  amount  of  the  new 
company's  stock  equal  to  his  canceled  shares.      V.  96    p    365.  492. 

Rights  of  stock,  see  application  to  list.  V.  95.  p.  302. 

DIVIDENDS  (old  stock).— In  1903,  3%;  1904  to  1906.  4%  yearly.  On 
pref.  (new  stock).  June  1907  to  Mch.  1913.  both  incl..  1M%  quar.  A 
33  1-3%  stock  div.  was  declared  in  Jan.  1910  (see  V  90  p.  170):  also  a  cash 
div.  of  4%  on  the  com.  stock,  as  increased  to  $80,000,000.  from  earnings 
of  1909.  payable  1%  quar.  beginning  April  15  1910;  1911  April.  iyi%: 
July,  114%-  Oct..  Hi  %:  1912.5%  (Q.-J.);  1913.. Tan  .  1  ti  %  On  common 
stoclc,  as  reduced  in  1913  by  separation  of  properties,  .\prll  1913  to  July 
1915,  1!^%  quar.;  on  pref..  l'A%  June  1913  to  Dec.  1915. 

NOTES.— The  $20,000,000  5%  gold  notes  due  Feb.  15  1918  were  used 
to  retire  $5,000,000  loans  due  in  fall  of  1914  and  $15,000,000  notes  matur- 
ing Feb.  15  1915.     V.  100,  p. 312. 

REPORT.— For  1914  at  length  In  V.  100,  p.  1908,  1925.  showed  net 
earnings,  $12,206,227;  Int.,  reserves,  &c.,  $4,742,996:  pref..  div..  (7%). 
$2,100,000;  com.  div.  (5%).  $2,000,000;  bal..  sur..  .$3,363,231. 

OFFICERS. — Chairman  of  Board.  Charles  Deering:  Chairman  Finance 
Committee  George  W.  Perkins;  Pres..  C.  H.  McCormick:  V.-Prests..  James 
Deering.  Ffaro'd  F.  McCormick.  William  H.  Jones  and  T  T.  Glessner:  Treas., 
Harold  F.  McCormick.  General  office.  606  Sq.  Michigan  Ave.,  Chicago. 
— (V.  100,  p.  478.  736,  1908.  1925;  V.  101.  p.  2171.) 

INTERNATIONAL  HARVESTER  CORPORATION.— ORGANIZA- 
TION.— Incorp.  In  N.  J.  Jan.  27  1913  and  took  over,  per  plan  V.  96.  p.  365. 
from  the  International  Harvester  Co.  of  N.  J.  (see  that  co.  above)  all  of  its 
foreign  plants  and  business,  with  the  stock  of  foreign  subsidiary  com- 
panies, including  Int.  Harvester  Co.  of  Canada.  Ltd  .  and  also  the  plants 
In  the  U.  S.  manufacturing  "new  lines"  added  since  the  incorporation  of  the 
flrstr-named  company  in  1902  (including  gas  engines,  tractors,  auto-wagons, 
cream  separators,  wagons,  manure  spreaders  and  tillage  and  planting  im- 
plements, viz.:  Akron  (O.)  Works,  Milwaukee  (Wis.)  Works.  Newark  Valley 
(N.  Y.)  Works.  Piano  Works,  West  Pullman  (111.)  Tractor  and  Weber 
Works,  Chicago.  111.  For  properties  owned,  rights  of  pref.  stock.  &c..  see 
application  to  list,  V.  96,  p.  728. 

The  assets,  surplus  and  earning  power  are  estimated  to  be  about  one-half 
of  those  of  the  old  co..  the  $10,000,000  unsecured  loan  due  1921  and  85.- 
000.000  of  the  3-year  5%  gold  notes  due  Feb.  1  1915.  which  were  refunded 
by  a  new  issue  due  Feb.  15  1918.  being  assumed  to  bring  about  this  result. 

STOCK. — The  stock,  $40,000,000  common  and  $30,000,000  cum.  7% 
pref.  (p.  &  d.),  being  one-half  of  that  of  the  old  co.,  will  receive  dividends 
at  the  same  rates  (5  %  and  7  % .  respectively)  and  at  the  same  dates  as  the 
old  CO.  Div.  on  com.,  Ii4%  quar.,  paid  April  15  1913  to  July  1914:  Oct. 
1914  to  Oct.  1915  none  declared,  owing  to  European  war.  V.  99,  p.  820; 
V.  100,  p.  312.  904. 

REPORT. — For   1914  at  length  In  V.  100,  p.  1908,   1927,  showed  net 

earnings.    $7,329,826;    int.,    reserves,   &c.,   $3,067,231;   pref.   div.    (7%). 

2.100.000;  com.  div..  (2'^%)  $1,000,000;  bal..  sur..  $1.162.595.- V.  96. 

p.  1159;  V.  98,  p.  1842,  1852;  V.  90.  p.  820;  V.  100.  p.  312.  904.  1908,  1927.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION, 
&C. — Formerly  Internat.  Nav.  Co  .  acquiring  In  1902  (per  plan.  V.  74, 
p.  888,  941.  1093;  V.  75,  p.  1089.  1305).  White  Star.  American.  Red  Star. 
-Atlantic  Transport.  Dom.lnion  and  Leyland  lines.  Gross  tonnaee.  built  or 
building  Dec.  31  1913  of  1.355.236  tons.  Decision  in  Govt,  suit,  V.  99, 
p.  1133,  1677. 

On  Apr.  3  1915  Philip  A.  S.  Franklin  was  appointed  receiver.  Fore- 
closure pending  under  coUat.  trust  Ms.  of  1902  and  Internat.  Nav.  Co.  1st 
M.  coupons  of  Oct.  1914  and  Feb.  1915  in  default.  V.  100,  p.  1514;  V. 
99,  p.  897;  V.  100,  p.  1171.  1261,  1514. 

Joint  Committee  for  CoUat.  Trust  4Hs  and  Int.  Nav.  5s — Otto  T.  Bannard 
(Chairman)  and  Charles  E.  Haydock.  26  Broad  St..  N.  Y..  Secretary. 
Depositaries,  New  York  Trust  Co..  for  4J^s  and  stock  and  Bankers  Trust 
Co.,  N.  Y..  for  5s  and  others  and  agents.  V.  101.  p.  451. 

PLAN. — The  amended  plan  of  reorganization  dated  Aug.  3  1915  (V.  101 . 
p.  451.  531.  926,  1095.  1275),  prepared  by  the  Joint  Committee  and 
approved  by  the  committees  representing  both  of  the  bond  issues,  was 
declared  operative  Oct.   1.  over  96%  of  the  bonds  having  assented.     It 
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Indian  Refining  Co — Common  stock  $4.500.000 

Pref  (p  &  d)  stk  7%  cum  and  participating  convertible.. 

First  mtge  $5,000,000  gold  call  102  sinking  fund Ba 

Car  trust  due  part  due  s-a  call.  105  F.c 

2d  M  6%  notes  (V  100.  p  1261) 

Ingersoli-KanI — Common  stock  SIO.OOO.OOO  authorized 

Pref  stock  6%  cum  (p  &  d)  option  (see  text) 

First  mtge  $3,000,000  gold  red  105  since  1911 N.xc'&r 

International  Agricultural  Corp — Com  stk  $18,000,000  auth. 

Pref  stock  (p  &  d)  7%  cum  $18,000,000  authorized 

1st  M   &  collat  tr  sink  fd  bonds  $30,000,000  red  103  Baxc* 

International  Cotton  Mills— Com  stock  $10.000.000 

Pref  7%  cum  red  105  for  3  years,  then  115  ($10,000,000). 
Flve-year  notes  $5. 000. 000 g  red  after  one  year  at  101  OBxc* 

Internal  Harvester  of  New  Jersey — Com  stock  $40,000,000. 

Prelerred  (p  &  d)  7%  cumulative  $30,000,000 

i-Totes  $20.000.000 

Internat  Harvester  Corp. — Com  stock  $40.000,000 

Preferred  (p  &  d)  7%  cumulative  $30.000.000 

Notes  $5,000,000  gold 

International  Mercantile  Marine — Stock  com  $60.000.000 

Pref  (p  &  d)  6%  cum  $60,000,000  (V  84.  p  1309,  1370)... 
Coll  trust  M  $75,000,000  red  105  since  Oct  1907--N.c»&r 
Internat  Nav  1st  M  g  $20,000,000  subj  to  call  (text)  _FP  c* 
Oceanic  Stm  Nav  1st  M  deb  £3,500.000  auth  2  series.. .c&r 

Dominion  Line  debenturps      

Securities  to  Be  Issued  under  Reorganization  Plan — 

Common  stock  .$18, .500.000 

Pref  stock  (p  &  d)  6%  non-cum  and  part  .$81,500,000... 
1st  M  &  ColTr  .$50,000,000  conv  reel  text 


1911 
1910 
1913 


1906 
1912 
1913 
1914 
i9i4 


1902 

1809 

'08-' 14 

Var 


Par 
Value 


$100 

100 

1,000 

1.000 

100  &c 

100 

100 

100  &c 

lUO 

100 

100   &c 

100 

100 

1.000 

100 
100 


100 

100 

1,000 

100 

100 

1,000 

1,000 

£100 

Various 

100 

100 

100  &c 


Amount 
Outstnndino 


$3,000,000 

3.000.000 

1.883.000 

70.000 

1.184.600 

8.469.4!i0 

2.525,51)0 

1.000,010 

7.303.500 

13.055.500 

11.726.200 

10,000.001) 

See    text 

4,000.000 

40.0()0,(XM) 

3n,ono.onn 
20.000.000 
40,000.000 
30,000.000 
5.000.000 
49,872.400 
51. 726. •■(I  )0 
52,, 5' '4  000 
17.632,000 
£2,500  000 
£70.000 

18,370.920 
31.464.233 
39.536.240 


Rate 


See    text 
See    text 
6g 

See    text  See    text 

6  in  1915  J      &      J 

5  g     |J      &      .1 


3ee    text,.! 

5  g      M 


See    text  -- 
6g      J 


5  In  1915 

7 

5 
See  text 

7 

5g 


&     D 


O— M 
F   &  A15 
Q— J 
Q— M 

F  &  A15 


4H  g  A     & 
5  g      F     & 


4H 
4  W  &  5 


J  30  Dec 


5  g      Semi-an 


Last  Dividend 
and  Maturity 


July  15  'll  3% 
Sept  15  '11    1  J» 
To  1921 
To  July  1916 
Nov  '15-May'18 

Xpr   30  'IS    o% 
Julyl    1915  3% 

Dec  31  1935 


Places  Where  Interest  and 
Dividends  are  Pauable 


First  Tr  &  Sav  Bk.  Chlo 


Tan  15  '13    3  i-^ 
May  1  1932 


Dec  1  '13,  IM 
Junel  1918 
f)ct    15    15    1  H 
Dec    11915   1  "4 
Feb    15  1918 
Julyl5"141>i% 
Dec    1'15\>4% 
Feb   15 1918 


Checks  mailed 

do 
Office    11     B'way,     N    Y 


Oct    1  1922 
Feb    1  1929 
Dpc-15-J"e30'22 
Various 


Old  Col  Tr  Co.     Boston 
Blair  &  Co,  N  Y  &  Best 

Checks  mailed 

Checks  m.illefl 

New   York  and  Chicago 

Checks  mailed 

do  do 

New  York 


Oct    1914  coup  not  paid 
Feb  1915  coup  not  paid 
London 
Liverpool 


30  years 


provides  for  the  organization  of  a  new  company  which  shall  issue  the  se- 
curities shown  in  the  table  above.  On  Sept.  17.  owing  to  increased  earn- 
ings due  to  the  war.  the  payment  of  cash  subscriptions  by  the  shareholders 

was  made  optional.     Depositaries  in  N.  Y.  City  for  4'/2S  and  stock.  N.  Y. 

Trust  Co.;  for  5s,  Bankers'  Trust  Co,  as  agent  for  Fidelity  Tr.  C'o.  of  Phila. 

On  Oct.  14  1915  $51,201,000  of  the  4!^%  bonds  and  $16,323,000  of  the  5% 

bonds  had  been  deposited.     V.  101,  p.  1275. 
The  plan  will  effect  a  reduction  in  capitalization  of  about  $80,000,000 

and  in  annual  fixed  charges  of  about  $1,272,000.  The  latter.  It  is  stated, 
have  been  limited  to  an  amount  well  witlibi  the  average  net  earnings. 
($2,656,387)  for  the  6  years  from  1909  to  1914,  after  deducting  5%  depre- 
ciation charge;  the  earnings  of  the  Leyland  Line,  computed  on  the  basis 
of  the  3  years  1912  to  1914,  will,  it  is  expected,  be  available  hereafter, 
raising  the  total  average  annual  earnings  to  $4,008,723.     V.  101,  p.  531. 

Of  the  new  1st  M.  &  CoUat.  Trust  gold  5s,  $10,463,760  is  reserved  for 
additional  securities,  extensions  and  improvements.  They  are  redeemable 
on  any  interest  date  at  105  and  int. .  and  at  the  election  of  holder,  convertible 
at  par  into  6%  pref.  stock.  Denom.  $100,  $.500  and  $1,000.  Secured 
by  a  first  mortgage  lien  on  the  ships  and  a  pledge  of  the  shares  of  stock  . 
to  be  acquired  under  the  plan. 

The  pref.  stock  will  be  entitled  to  cum.  dividends  at  rate  of  6%  and  in 
any  year  that  the  common  receives  6% .  the  pref.  and  common  are  to  par- 
ticipate at  the  same  rate  in  any  further  distribution  of  earnings  or  sur- 
plus. In  case  of  liquidation,  the  pref.  sharas  are  entitled  to  par  and  divs. 
and  then  the  common  .shares  to  par  and  thereafter  the  holders  of  pref.  and 
common  will  participate  at  the  same  rate  in  any  remaining  assets.  The 
consent  of  two-thirds  of  the  outstanding  pref.  stock  must  be  obtained 
before  creating  any  stock  having  equal  or  superior  rights  or  any  increase 
of  the  mortgage  or  secured  debt.  The  preferred  and  common  will  have 
equal  voting  rights,  but  in  case  in  any  fiscal  year  the  pref.  shall  fail  to  re- 
ceive full  6%  dividends,  then  at  ensuing  election  the  pref.  may  elect  a 
majority  of  the  board  until  the  new  company  shall  for  three  consecutive 
years  pay  thereon  full  dividends.  Of  the  pref.  stock  $50,000,000  is  reserved 
for  the  conversion  of  the  new  bonds. 

-  Will  Receive  New  Securities- 


Present  Securities .  

(Seeamts.  below.)  5%  Conv.  Bonds.  Pref.  Stock. 

4K%    bonds  and 

int.  to  July 50%-$27 ,776,206     50%-$27,776.206 

5%  bonds  and  int. 

to  Julyl 50%-     9,220.067     20%-     3.688.027 

Preferred  stock -.i2!^%-l. 293. 1.57i  

Common  stock.. i2H  7o-l. 246, SlOz  


Common  Stock. 


30%-  $5,532,040 

20%-  10, .345, 260 

5%-     2.493,620 


Total 


$39,536,240 


.$31,464,233 


$18,370,920 


X  If  paying  (optionally)  23^%  cash  at  time  of  deposit,  aggregating  for 
all  stocks  $2,539,967. 

The  foregoing  applies  to  the  following  existing  securities;  (a.)  414%  bonds, 
$52,594,000.  and  4'^%  interest  for  15  months  to  July  1  1915,  .$2,958,412. 
total  $55,552,412;  (b)  5%  bonds.  $17,632,000.  and  5%  interest  for  11  mos. 
to  July  1  1915,  $808,133;  total,  $18,440,133;  (c)preferred  stock,  $51,726,300; 
(d)  common  stock.  .$49,872,400.     Total.  $175,591,245. 

Opposition  Committee. — -A  pref.  stock  committee.  J.  N.  Wallace,  Chair- 
man, and  Central  Trust  Co..  N.  Y.,  depositary,  in  Oct.  1915  was  opposing 
the  plan.  This  committee's  accountants  report  that  exclusive  of  depre- 
ciation and  new  war  tax,  and  also  exclusive  of  undivided  earnings  of  the 
Thompson  &  Co..  Ltd.,  Shaw.  Savill  &  Albion  Co..  Ltd..  and  Holland- 
America  Line,  but  after  deducting  all  current  interest  charges,  including 
bond  interest  (amounting  to  .$2.232.776) ,  the  earnings  for  the  seven  months 
ended  July  31  1915  were  over  $11,000,000;  in  addition,  the  Marine  com- 
pany's share  of  the  earnings  of  the  Leyland  Line  for  said  period  were  over 
$7,000,000.  For  July  1915  (the  latest  figures  available),  such  earnings 
of  the  company,  including  the  Leyland  Line,  were  over  $3. .500, 000. 

BONDS.— Oceanic  Steam  Nav.  Co.  4M'7o  debs.,  See  V.  87.  p.  1091; 
V.   99,   p.   202. 

Dorninion  Line  deb..  £01.500;  Fred.  Leyland  &  Co.  1st  M.  4%  deb., 
£309,200,  due  Dec.  1  1921,  are  not  included  in  co.'s  bal.  sheet,  only  a  ma- 
jority of  stock  being  owned. 

REPORT. — Report  for  year  ending  Dec.  31  1913  in  V.  98.  p.  1916, 
showed:  Total  gross  earnings,  $49,041,338;  net,  $9,567,048:  int.  and  Income 
tax,  $3,850,088;  bal..  sur.  for  year.  $5,716,9.59.  In  1912,  gross,  $43,725.- 
508;  net.  $7, .597,325. 

OFFICERS.— Pres.,  H.  A.  Sanderson;  Treas.,  Horace  G.  Philips. 

DIRECTORS.— Americans. — P.  A.  B.  Widener,  Percy  Clhubb,  .John  I. 
Waterbury,  E.  J.  Berwind.  Geo.  W.  Perkins,  J.  P.  Morgan.  A.  H.  Gil- 
lard,  Charles  Steele.  P.  A.  S.  Franklin.  English  Directors. — E.  c:!.  Gren- 
fell,  J.  B.  Ismay.  Rt.  Hon.  Lord  Plrrle.  t^harles  P.  Torrey  and  Harold  A. 
Sanderson.     Office.  9  B'way,  N.  Y. — (V.  101.  p.  926.  1016,  1095.  1275.) 

(THE)  INTERNATIONAL  NICKELCO.—Inoorp.  In  N.J.  Mch.29  1902. 
In  Sept.  1912  succeeded  to  International  Nickel  Co.  and  Colonial  Nickel 
Co.,  per  plan  V.  95,  p.  239,  6S2,  the  old  Int.  .'Vlckcl  com.  stock  receiving 
250%  In  new  com.  siock,  the  old  pref.  $  tor  $,ln  new  pref.,  and  $9,000,000 
new  com.  being  offered  to  old  stockholders  to  retire  the  $7,900,154  bonds 
at  110.  all  bonds  not  prevlousl.v  purchased  being  called  for  payment  on 
April  1  1913.  The  company  had  previously  acquired  all  stock  of 
Canadian  Copper  Co..  with  plant  at  Copper  Cliff.  Out.;  and  the  Orford 
Copper  Co.  of  Bayonne,  N.  J.;  control  Nickel  Coi;p..  Ltd.,  London,  and 
.Soclete  Meniere  New  Caledonia,  &c.     V.  75,  p.  120o.  1257. 

Voting  Trust. — A  majority  of  the  stock  Is  deposited  with  E.  0.  Converse, 
Joseph  R.  De  Lamar.  Ambrose  Monell.  Robert  M.  Thompson  and  Ezra  F. 
Wood  as  voting  irustees  tor  5  years  ending  Sept.  6  1917.  The  trustees  may 
terminate  the  agreement  at  anv  time.      V.  9,'<.  p    1468:  V.  95,  p.  682. 

DIVIDENDS.— On  common.  2%  Dec.  2  1912;  in  1913.  Mar..  21^%; 
June,  3%;  Sept.  1913  to  Mar.  1915.  2]^%  quar.;  .Tuno  and  Sept.  each  5%; 
Nov.  1  1915.  10%  in  stock.     V.  101.  p.  1192;  V.  100.  p.  1.596. 

Earnings. — For  6  months  ended  Sept.  30  1915.  profits  wore  $6,770,707; 
net.  after  expenses  and  $751,163  for  depreciation.  .$5..567.419;  divs.  for  6 
months  (prof.  3'7r.  common  5%),  $2,168,958;  bal.,  sur.,  $3,398,466. 
See  "Chronicle"  of  Oct.  30  1915. 

REPORT.— Report  of  company  for  year  ending  March  31  1915.  In  V.  100. 
p.  1909.  showed:  Total  net  Income,  $6,713,387;  doprec.  sinking  fund, 
reserve.  &c. .$1,1 15.315:  dlv. on  pref.  (6%), $534, 756;  div.oncom.  (12>4%). 
$4,753,937;  bal..  sur.,  $309,378. 

OKKICliK-'i.  -Cli.ilraian  of  board.  Robert  .VI.  Thompson;  Pres.,  Ambrose, 
Monell;  Sec.  nnd  Tre.Ts  .  .lames  L.  Aslilev  Offl'-e.  4'-'  Rxchange  Place. 
N.  Y.— (V.  100.  p.  1909.2013;  V.  101.  p.  451,  1016,  1191.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.-  sec  V.  81, 
p.  2623;  V.  67,  p.  428.  and  V.()9,  p. 494;  also  nopllcatlona  to  list  In  V.  67. 
p.  1359.  and  V.  68.  p.  720;  V.  80.  p.  1482.     Dally  output  about  1,700  tons 


See  prospectus  In  V.  68,  D.  288,  and  V.  67,  d.  177;  also  official  statement. 
V.69,  p.  281.  The  Continental  Paper  Bag  Co.,  a  majority  of  whose  S5.000.- 
000  stock  is  owned,  with  factory  at  Rumford  Falls.  Me.,  capacity  about 
15.000,000  bags  dally:  first  (quar.)  dlv.  on  com.  stock,  1%,  paid  June 
1905.  V.  70.  p.  742;  V.  69.  p.  494.  908;  V.  73.  p.  786;  V.  SO.  p.  2624; 
V.  82.  p.  103.  American  Realty  Co.  see  V.  75.  p.  1025:  V.  79,  p.  2207. 
Effect  of  reciprocity  with  Canada,  V.  92.  p.  1439;    V.  93.  p.  411. 

DIVIDENDS—    1898.   1899.   '00  to '07.     1908.     '09  to '14.         1915. 
Pref.  stock  (%)...     4H       6        6  yearly  4  2  yearly  2 

Com.  stock  (%) 1  2  None         None         None     — ,  — , — . — 

BONDS  — The  consol.  mtge.  5%  bonds  of  1905  ($10  000.000  authorized 
Issue)  are  convertible  on  any  Interest  day  since  July  1907  and  before  1917 
Into  pref.  stock  at  par.  A  s.  f.  of  2%  of  all  bonds  ever  Issued  is  payable 
yearly  since  1907.  for  which  bonds  are  subject  to  call  at  105  and  interest 
since  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.     V.  79,  p.  2(599;  V.  80.  p.  119.  225;seeapp.  to  list.  V.  80,  p.  1482 

The  consol.  6s  cover  all  "after-acquired  realty."  Annual  s.  f.,  $150,000, 
began  1905.     Notes  payable  Dec.  31  1914.  $5,450,000.     Other  bonds  out: 

1.  Int.  Paper purch.  money .    Int.         Where  paid.  Outst'g.    Maturity. 

Ontario  Paper  1st  M 6g  F-Ax  N  Y,  Met  Tr  Co    $150,000  Feb    1 '18 

Rumford  Fall  Sulphite  lstM.6  g  J-.Ix         do         do  3.50.000  July  1  '18 

Piscataquis  Falls  P. IstM.s.f. 4  g  F-Az        do         do  38.000  Aug  1 '18 

2.  Old  bonds  assumed  (aii  subject  to  call  at  105)  — 

Hudson  River  Pulp  &  Pa. ..6  g  J-Jz   N  Y.BkrsTrCo  1.500.000  Jan  1  '18 

Bonds  0/  Controlled  Companies — 
Am.  Realty  Co.  1st  Ml  5  g  J-Jx  Port.  Me.  US  D&TCo     229.000  July  1  '41 

g  Int  gu  red  par  s  f   _  iTTnlon  Safe  Deposit  &  Trust  Co. .Portland. Me. ,trus. 

St  Maurice  Lum(PentecostM)       M-Sx 147.500  Sept  1  '27 

Olcott  Falls  1st  M  g 5gM-.Sx  N  Y,  Met  Tr  Co     389.000  Mch   1  '19 

Plercefleld  Paper  1st  M 5gM-Sx  N  Y.  Met  Tr  Co     363.000  Sept  1  '19 

rimhatroo' Paper  1st  M 5  g  M-Sx  TTn  SD.VTCo.Port    70.000  Sent  1  '18 

REPORT. — Report  for  cal.  year  1914,  in  V.  100,  p.  729,  showed: 
Calendar  Total  Net  Bond  Deprecia-     Pref. Divs.     Balance. 

Year —  Income.        Interest.  lion.  (2%).         Surplus. 

1914 $3,088,898     $867,649     $1,083,539     $448,134     $689,575 

1913 2.984.110       887,.597       1.102.708       448.134       545.671 

DIRECTORS. — A.  N.  Burbank  (Chairman).  Philip  T.  Dodge  (Pres.), 
Ogden  Mills.  F.  B.  Jennings,  Samuel  L.  Fuller,  F.  N.  B.  Close,  F.  S. 
Flower.  R.  Pagenstecher.  G.  F.  Underwood.  H.  A.  Wilder.  Ogden  L. 
Mills,  Albert  H.  Wiggin.  Wm.  D.  Russell.  Sec.  is  P.  G.  Simons.  Office 
30  Broad  St..  N.  Y.— (V.  99.  p.  677;  V.  100,  p.  729;  V.  101.  p.  776.) 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  In 
New  Jer-sey  In  1901.  In  April  1910  owned  (a)  $3,589,000  of  the  $3,600,000 
capital  stock  of  the  Retsof  Mining  Co..  engaged  in  mining  rock  salt  at  Ret- 
90f.  Livingston  Co..  N.  Y.;  (f»  $300,000  stock  (75%  of  entire  Issue)  of  Avery 
Rock  Salt  Mining  Co.,  with  mine  at  Avery  Island,  La.  (this  stock  Is  In 
treasury  of  Hetsof  Mining  Co.);  (c)  entire  $750,000  stock  of  Internat.  Salt 
Co.  of  N.  Y..  with  producing  plants  in  N.  Y.  State  known  as  W.itUlns, 
Ithaca  and  Cayuga.  See  statement  In  April  1910,  V.  90,  p.  852.  1100.  In 
Jan.  1913  acquired  control  of  Detroit  (Mich.)  Rock  Salt  Co.      V.  96.  p.  422. 

DIVIDENDS.— 1905  (old  stock),  1%:  1906.  4%;  on  new  stock,  April, 
July  and  Oct.  1  1915,  >i  of  1%.     V.  100,  p.  1441. 

BONDS. — Of  the  53  of  1901  ($12  000.000  auth.  Issue),  one-slxtlcth  of 
amount  Issued  to  be  retired  each  year  by  sinking  fund  and  canceled.  In 
March  1910  $2,420,000  were  retired  as  the  result  of  the  sale  of  the  West- 
ern properties,  leaving  $3,999,900  o-ttstandlng;  $1,000,000  3-year  collat. 
trust  notes  will  also  be  taken  care  of  thereby  when  due.  and  $230,000  was 
returned  to  treasury,  the  remaining  $365,000  coll  6%  notes,  due  July  1 
1912.  being  retired.     V.  82,  p.  1443-    V.  90.  p.  852;    V.  99.  p.  273. 

REPORT.— For  year  ended  Feb.  28  1915  (V.  100.  p.  1.508)  showed 
net  after  charges.  .$3,58,740.  agst.  .$293,290.  $297,059  and  $108,033  In  1913- 
1914.  1912-13  and  1911-12.  respectively. 

Pres.,  M.  B.  Fuller;  Treas.,  W.  H.  Barnard:  Sec.,  H.  D.  Puller.  Office, 
Scranton,  Pa.     N-  Y.  office,  2  Rector  St. — (V.  100,  p.  1441,  1508,  1922.) 

INTERNATIONAL  SILVER.— OR'^ANIZATION,  Ac— Incorporated  In 
Nov.  1898  under  laws  of  N.  J.  and  acuulred  silver-plating  properties — sej 
V.  67,  p.  1160;  also  V.  68,  p.  232.  .334.  1024;  V.  76,  p.  106.  Also  has  a  large 
sterling  sliver  output.  See  V.  68.  p.  334,  as  to  rights  of  capital  stock, 
plants.  Ac.      V.  67,  p.  1160;  V.  68.  p.  1024.  V.  71,  p.  .545:  V.  82.  p.  990. 

STOCK.  &c. — Com.  stock  Issued.  $9,944,700.  of  which  $9. 2.59. ,338  In 
treasury  Jan.   1    1915:  pref  :  $6,607..500,   of  which   $578,912  In  tre.tsury. 

DIVS.— "00.  '01.'02to'06.'07.'08   '09.  'lO.'ll. '12.  '13.    '14        1915. 
Pref.(%).1»<     0      4  yearly    6  Vii  4  H  4  "i  7  ».f    8      10      9     7  H  7 

In  Oct.  1915  there  remained  accumulated  dividends  of  about  9!^%. 

Also  in  Jan.  1903  scrip  for  unpaid  divs.  (21!^%)  then  due.  $1,085,343. 

HE  POUT  for  year  ending  Doc.  31  1914.  with  bal.  sheet,  in  V.  100,  p.  899, 
showed  net  earnings,  $1,041,813;  current  deprec'n,  $276,559;  int.  on  bonds. 
$.305,362;  pref.  div.  {7'i%),  .$437,073;  bal..  sur.,  $22,819.  Pres..  Geo.  II. 
Wilcox;  Treas.,  Geo.  M.  Curtis,  Meriden,  Conn. —  (V.  100.  p.  815,  899.) 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION. -Incorp. 
Mch.  8  1809  In  New  Jersey  as  a  consolidation  of  5  companies.  V.  68.  p. 
723:  V.  72.  p  673;  V.  71.  p.  545;  V.  75.  p.  82.  210;  V.  76.  p.  1146;  V.  89. 
p.  1671:  V.  90.  p  376.  1293-  V  02.  p.  1181,  1311;  V  S?,  p.  1044.  ll,-,9. 
V.  83,  p.  754.  1410:  V.  87.  p.  483;  V.  91.  p.  279;  V.  92.  p.  265. 

On  .\ug.  26  1914  C.  Philip  c:;oIeman  and  Grayson  M.  P.  Murphy  were 
appointed  receivers,  the  Interest  on  the  first  lien  5s  and  sinking  fund  pay- 
ment due  Sept.  1  being  def.iultod  and  the  company  Licking  adequate 
working  capital.  On  Jan.  8  1915  Gilbert  C^olllns  was  appointed  re- 
ceiver for  New  Jersey  property  in  a  pref.  stockholders'  suit.  V.  100.  p.  144; 
V.  99,  p.  1751.  1835.  Foreclosure  suit  under  first  lion  mtge.  was  beijun 
Sept.  2  1914.  V.  99.  p.  677.  On  Sept.  18  1914  .$,500,000  1-yr.  6%  receivers' 
certificates  were  authorized,  part  of  an  ibsue  limited  to  $1 .2.5().00(). 

Joint  Reorganization  Committee. — Charles  H.  Sabin  (CJhairmin);  Arthur 
B.  Hatcher.  .Secretary.  Depositary  for  International  Co.  bonds.  Guar- 
anty Trust  Co.;  International  Co.  stock.  Columbia  Trust  Co.;  Worthinglou 
pref.  stock,  Franklin  Trust  Co,,  and  Holly  Mfg.  Co.,  Bankers  Trust  Co.. 
N.  Y.,  and  Comnionwealth  Trust  Co..  Buffalo. 

REOKdANIZATlON  PLAN.— The  plan  dated  Aug.  5  1915  (V.IOI. 
p.  531  .  621-:},  926) ,  wasdcdarod  operative  in  Sept.  1915.  It  provides  for 
the  organization  of  a  new  coinp.in.v.  which  shall  issue  the  stocks  shown  in 
the  table  bnlow.  The  now  company  will  not  hav<i  any  bondoil  debt,  except 
such  liability  as  it  may  perhaps  assume  on  2  underlying  bond  issues. 

Neuy  Securities  to  he  Outstanding  after  Reorganization. —  Amotint. 

Common  stock.  $15,000,000   $12,923,037 

Class  "A"  pref.  stock.  .SIO.OOO.OOO;  7%  cum.,  red.  115,  text...  5,639.0(>3 

Class  "B"  prof,  stock,  $11,000,000,  red.  105.  text 10.126.892 

Holly  Mfg.  Co.  (now)  1st  M.  Ss.  duo  July  1  1922,  guar.  p.  &  I., 

rod .   par 442.890 

.loanosvillo  Iron  Co.  1st  M.  5s  (not  ass'd;disposition  doubtful)..         200.000 
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MISCELLANEOUS  COMPANIES 
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(The)  International  Nickel^Common  stock  $50,000.000 auth 
Preferred  stock  (p  &  d)  6%  non-cum  $12,000,000  auth... 

International  Paper — Stock  common  $20,000.000 

Preferred  (not  as  to  assets)  6%  cumulative  $25,000,000. . 
First  cons  M  $10,000,000  g  red  since  1907  at  10.5-..Us.xc* 
Cons  mtijp  $10,000,000  e  red  sink  fund  conv  (text)  __Ea.xc* 

International  Salt— Stock  $6,077,130  (V  96.  p  1025) 

Coll  tr  M  gold  S  12.000.000  red  105  s  f  $200,000  yrly.Usmx 
Retsof  Mining  first  mortgage  gold  _. .Colz 

Internat  Silver— Stock  pref  7%    (p.  &  d.)  $9,000,000 

Dividend  scrip  (V  76,  p  106) 

First  mtge  $4,500,000  s  f  called  at  110  since  1901. -N.xc* 
Debentures  $2,000,000  gold  redeemable  at  par x 

International  Steam  Pump  Co— Comstock  $24,000,000  -.Eq 

Pref(p.&d.)  stock    6%  cum  $15,000.000. Eq 

First  lien  mtge  $12,000  OOO  gold  s  f  red  103 Q.xc'&r* 

Receivers'  certificates  $1,250,000  red  par 

WorttilTigton  preferred  stock  7%   cum   (see  also  test) 

Holly  Mtg  Co  first  mtge  guar  prln  and  Int 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  stock  5%  non-cum 

•  First  mortgage  gold  sinking  fund  drawn  at  105 Q.zc* 

■  Second  mtge  gold  sinking  fund  drawn  at  105 Usm.zc* 

Indiana  Countv  1st  M  $2,500,000  auth  sinking  fund... Ox 

Jones  &  Laughlin  Steel  Co — Stock — 

1st  M  $30,000,000  g  s  f  red  lO.i  beginning  1914 FC.xc 

Kansas  Citv  (Mo)  Qas  Co — 1st  M  sink  fund  purch  to  105. z 

Kansas  City  Stock  Yds  Co  of  Maine — Com  stk  $2,500,000 
Pref  stock  (p  &  d)  5%  cum  $9,000,000  auth 


Date 
Bonds 


1S98 
1905 


1901 


1898 
1903 


1909 
1914 

1902 

1896 
1896 
1910 


Par 
Value 


$100 

100 

100 

1.000 

1.000 

100 

500  &c 

1.000 

100 


$£ 


1.000 
1.000 

100 

100 
fr  &c 
1,000 

100 
100  &c 

100 
1,000 
1,000 
1,000 

100 
1,000 
1,000 

100 

100 


Amount 
Outstanding 


Bate 
% 


$38,031,500 

8.912.600 

17,442.800 

22.406.700 

8.447.000 

4,560.000 

6.077.130 

3.515.9(30 

2.500.000 

6.028,588 

970,764 

3.174.000 

1.807.000 

17. 762. .500 

1 1  ..3.50.000 

9.347.910 

300.000 

2.0UO.():jo 

See  plan     I 

1..50(),()00 

495.000 

l.')ii!»,000 

1,900.000 

30,000,000 

22,577.000 

4.978.000 

2.500,000 

7,954,400, 


I 


See    text 
6  m  1915 


2  in  1915 

See    text 
5g 

o     5S 
See    text 

None 

6g 

o     6g 

.See    text 

See   text 

I' 

See    text 

5k 
See    text 

5g 

5  e 


5  g 

5b 
5  in  1915 
5  in  1915 


When 
Payable 


Q— M 

Q— F 


Q— J 
F     &     A 
J      &      J 

Q— M 
A     &     O 
J      &     J 

Q— J 


J      &     D 

J      &      J 

Q— J 

Q— F 

M    &     S 


M     & 
J      & 


M     &     N 
A     &     O 


Last  Dividend 
and  Maturity 


Sept  1  '15  5% 
Nov  1  1915   1  H 
July  1  1899    1% 
Oct    15  '15       y2 
Feb    1  1918 
■Tan    1  1935 
Oct    1  '15  14% 
Oct    1  1951 
Oct    1  1925 
Oct   1    15  1H% 
At  will 
Dec   1  1948 
Jan    1  1Q33 
Apr   1  '05     H% 
Feb    1  1913   IH 
Sept  1  1929 
1915 

Nov  1  1913  3H 
July  1  1922 
Aug  16     15  IH 
June  1  1926 
June  1  1926 
July  1  1950 


Q— P 


Mav  1  1939 
April  1  1922 
Nov    1    '15    5% 
Novl  '15  114% 


Places  Where  Interest  and 
Dividends  are  Payable 


43  Exchange  Place,  N  Y 
do  do 

Checks  mailed 
do 

Metropolitan  Tr  Co,  N  T 
do  do 


Rmpire   Trust   Co,    N    Y 
Columbia  Tr  Co.  N  ^ 
(IJhecks  mailed 


Am  Ex  Nat  Bank.  N  Y 
dc  do 

Checks  mailed 
do 

Sept  1914  coup  not  paid 


Cheeks  rn -'filed 
Lawyers  Title  Tns&  Tr  Co 
36   WaU   St.   New  York 
do  do 

do  do 

do  do 


New    Vo'k    and    Chloacro 
Guaranty  TrustOo.  N  Y 


30  State  St,  Boston,  Mkss 


Terms  of  Exchange.  If 

Each  $1 ,000  of  Existing — ■  Paying. 

International    bonds    (with    .$83.33 

int.  accrued  to  Nov.  1  1915) Nil 

Worthingtou  pref.  stock Nil 

International  pref.  stock i/$13  42 

International  common  stock 12  50 

Holly  Mfg.  Co.  bonds. — See  above. 


'•A- 


-Will  Receive  New  Stock — 
'  Pref.   "B"  Pref.        Com. 


$1.083  33     .$379  17 

2$l,000(andcashforacc.div.) 

V134.20      j/3.52.512 

125      --- 170 


X  Syndicate  managers  may  at  any  time  within  6  montlis  from  issue  pay 
off  the  preferred  A  stock  at  105  and  dividends. 

y  Increased  to  these  amounts  owing  to  the  fact  that  the  pref.  stockholders 
are  required  to  make  payments  not  made  by  the  common  shareholders.  See 
"Chronicle"  Oct.  30  1915. 

A  syndicate  with  William  Solomon  &  Co.  as  Managers  has  underwritten 
the  cash  requirements  of  the  plan.  $3,889,063,  viz.,  $3,639,063  to  be  met  by 
as.se.ssments  of  .S12  50  per  share  on  the  common  and  pref.  .stock,  and  .15250,- 
000  which  shall  be  distributable  from  the  proceeds  of  any  sale  to  such  of  the 
International  bondholders  as  do  not  elect  to  participate  in  the  plan.  Has 
acquired  practically  the  entire  issue  of  $460,556  8%  pref.  stock  of  Blake  & 
Knowles  Steam  Works  for  $114  29  per  $100  share.     V.   101,  p.  849. 

The  new  company  will  guarantee  payment  of  the  principal  and  5%  inter- 
est from  July  1  1915  of  new  Holly  Mfg.  Co.  1st  M.  bonds  on  surrender  of 
the  present  bonds,  the  principal  amount  (.$442,890)  of  the  new  bonds 
to  be  90%  of  the  principal  of  the  bonds  retired  and  to  mature  at  the  same 
date.     The  new  bonds  will  be  redeemable  at  par  and  int. 

Class  A  pref.  slock  will  bo  entitled  to  cumulative  annual  dividends  at  7% 
and  to  a  preference  in  assets  and  dividends  over  Class  B  pref.  stock  and 
common  stock,  but  such  preference  over  Class  B  pref.  stock  is  to  continue 
only  until  both  classes  of  pref.  stock  shall  have  received  full  dividends  for 
3  consecutive  years;  it  is  redeemable  at  the  option  of  the  new  company  at 
115  and  accrued  dividends.  The  Class  B  pref.  stock  is  entitled  to  annual 
dividends  at  6%.  non-cumulative  for  3  years,  then  cumulative,  and  to  a 
preference  in  assets  and  dividends  over  the  common  stock,  and  is  redeem- 
able at  the  option  of  the  new  company  at  105  and  divs. 

Of  the  Class  A  stock,  $4,360,937  is  reserved  for  additional  capital  to  be 
Issued  only  for  cash  at  not  less  than  par;  there  is  also  reserved  for  additional 
capital  $873,108  Class  B  and  $2,076,963  common  stock. 

The  authorized  issue  of  no  class  of  stock  shall  be  increased  and  no  mort- 
gage or  other  lien  created  except  on  vote  of  the  holders  of  two-thirds  of 
each  class  of  stock.  If  and  when  the  Class  A  pref.  stock  shall  lose  its  prefer- 
ence over  Class  B  pref.  stock,  the  stock  of  both  classes  shall  be  treated  as 
of  the  same  class  for  every  purpose  except  dividend  rate  and  redemption. 

The  common  stftck  ma.v.  in  the  committee's  discretion,  be  created  without 
nominal  or  par  value,  and  in  that  case  the  common  stock  outstanding  on  the 
consnmmation  of  the  plan  shall  consist  of  the  number  of  shares  necessary 
to  permit  one  share  thereof  to  be  Issuable  in  lieu  of  each  $100  par  value 
of  common  stock  of  the  new  company  othermse  issuable  hereunder. 

Voting  Trust. — Charles  H.  Sabin.  Lewis  L.  Clarke,  George  G.  Henry  and 
Percy  Jackson  will  be  voting  trustees  under  a  5-year  trust.  The  number  of 
trustees  may  be  increased  as  provided  by  the  plan. 

If  consummation  of  the  plan  is  delayed  to  a  date  later  than  Nov.  1  1915, 
the  present  issue  of  Class  B  pref.  stock  will  be  increased  by  the  amount  of 
the  accrued  interest  from  Nov.  1  1915  on  the  International  bonds  and  the 
amount  of  common  stock  will  be  increased  by  35%  of  the  amount  of  such 
accrued  interest.  In  addition  to  the  foregoing  securities,  there  may  be 
issued  such  additional  amounts  of  any  class  of  stock,  in  no  event  expected 
to  exceed  .$200,000  in  the  aggregate  for  miscellaneous  unsecured  cliims. 

Pref.  stockholders'  protective  committee  opposing  the  plan;  Roger  F. 
Sturgis,  Boston;  Charles  H.  WUtsie,  Rochester,  McDougaU  Hawkes  and 
Charles  K.  Beekman,  New  York,  ".nd  Thomas  J.  Carmody,  Holyoke.  with 
Lloyd  C.  Griscom.  and  asks  deposits  with  the  Farmers'  L.  &  Tr.  Co.,  N.  Y., 
or  American  Trust  Co.,  Boston.     V.  101,  p.  776,  849.  926,  1095. 

EARNINGS. — For  514  years  ending  Sept.  30  1914  average  annual  sales 
were  $10,847,940  and  profits  available  for  interest,  divs.  on  pref.  stocks 
of  subsidiaries  and  surplus,  after  deducting  adequate  reserves  for  deprecia- 
tion, $1,116,742.  For  year  ending  Sept.  30  1914  sales  were  $9,663.31 1  and 
profits  $565,554.     For  8  mos.  ending  July  31  1915  orders  booked,  $7,630,000 

REPORT. — Report  for  year  ending  Sept.  30  1913,  given  in  V.  98,  p. 
68,  showed:  Net  after  deorec'n,  $1,007,845;  div.  on  pref.  (1)^%),  $170,220; 
int.,  &c.,  $792,217;  bal..  sur..  $45,408.  Chairman,  William  Guggenheim; 
V.-Ps.,  Leon  P.  Fuestman.  C.  P.  Coleman,  Edgar  M.  Leventritt;  Asst. 
Treas.,  W.  Lehman;  Asst.  Sec.  N.  M.  Clark.  Office.  115  Broadway,  N.  Y. 
—(V.  101,  p.  531,  617,  620,  776,  849,  926,  1016.  1095.) 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 

— Organized  under  the  laws  of  Pennsylvania  In  Mav  1896.  See  V.  62,  p. 
908:  V.  63,  p.  115.  Compare  Buffalo  Rochester  &  Pittsburgh  Ry.  Maxi- 
mum amount  so  far  shipped  in  one  year,  2,595,161  tons. 

STOCK. — The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5% 
non-cum.  pref.  stock  Is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co.  (the  common  mostly  pledged  as  security  for  Its  bonds;  V.  75.  p.  1357) , 
•    DIVIDENDS.—       1900.    1901.    1902  to  1905.  1906  to  1914.      1915. 

Common,  per  cent 5  01        5%  yearly.  None.  None 

Preferred 1897  to  Aug. '14,  5%  y'ly  (now  F.  &  A.)  3^ 

BONDS. — The  sink.  fd.  on  .5s  of  1896  Is  3  cts.  for  each  ton  of  coal  mined, 
the  payments  to  be  not  less  than  $50,000  per  ann.  Estimated  that  Ists  wi!) 
be  retired  in  23  years  and  2ds  in  28  years  6  months.  In  July  1910  filed 
mtge.  for  $2,500,000.  covering  about  16,000  acres  coal  lands  In  Indiana  Co., 
Pa.,  of  w)ik-h  Kl. 900  000  Nv-ued       V    85    n    1341:  V    01.  o.  ''79 

EARNINGS.- Year  ending  June  30  1915,  gross,  $2,161,503:  net,  $313,- 
913;  int.  &  sink,  fund,  $3  )2 .328;  pref.  divs..  $56.2.50;  bal.,  def.,  $44,665. 
—(V.  90,  p.  1242;   V.  91,  p.  279;   V.  100,  p.  478.) 

JONES  &  LAUQHLIN  STKEL  CO.— ORGANIZATION.— Incorporated 
in  Penn.  June  1902.  succeeding  the  partnership  of  Jones  &  Laughllns.Ltd. 
Owns  plants  and  property  at  Pittsburgh  and  Allqulppa,  20  miles  from  Pitts- 
burgh: controls  ore.  coal  and  railroad  oronertles       V.  93,  p.  49. 

BONDS.— The  1st  5s  of  1909  ($25,000,000  of  which  have  been  Issued! 
are  secured  hv  all  the  nrnnertv  own^d  or  hprenfter  aenulrpd  and  furthe' 
by  pledge  of  stocks  of  subsidiaries  owning  coal  mines ,  ore  lands  and  railways. 
Net  quick  assets  are  always  to  amount  to  $8,000,000,  while  an  eqiial 
amount  of  bonds  are  outstanding.  Sinking  fund  equal  to  l-15th  of  bonds 
Issued.     V.  93,  p.  49;  V.  92.  p.  1503;   V.  88.  p.  1257. 

OFFICEH.S— Pres.,  B.  K.  Jones  Jr.;  V.-P.,  W.  L.  King;  V.-P.  and 
Gen.  Mirr  .  W.  L  Jones:  Spc.,  W.  C.  Moreland-  Treas.,  C.  A.  Fisher 
Office.  Pittsburgh.  Pa.— (V.  93,  p.  49:  V.  98.  p.  1697.) 

KANSAS  CITY,  MISSOURI.  QAS  CO.— Organized  April  1897  In  Mis- 
souri as  a  consolidation.  Leased  Nov.  16  1906  to  Kansas  City  Gas  Co., 
for  a  period  as  long  as  lessee  should  furnish  natural  gas  in  Kansas  City. 


rental  to  cover  interest  on  bonds,  sink,  fund,  taxss  and  dividends  on  stock 
(payable  Q.-M.) .  The  5%  dividend  rate  be-;an  Deo.  1  1910  and  continued 
to  June  1913,  but,  owing  to  decreased  supply  of  gas  and  ei-'nings,  rental 
payments  were  reduced  and  no  payments  have  been  made  sinja  reduction, 
and  dividends  cut  off .  V.  98,  p.  1559.  See  V.  84,  p.  1371:  Capital  stock . 
$5,000,000.  of  which  at  last  accounts  United  Gas  Impt.  owns  a  majority; 
par.  $100.  Bond  int.  is  payable  A.  &  O.  at  N.  Y.  office  of  Guaranty  Trust 
Co.  or  M.  &  N.  in  London.  V.  65.  p.  ii77;  V.  67.  p.  2S.  Pres.,  J.  C.  James; 
Sec.  R.  Macmillan. — (V.  97,  p.  668.) 

KANSAS  CITY  STOCK  YARDS.— See  page  180. 

KANSAS  UAS  &  ELECTRIC  CO.— Incorp.  In  Dec.  1909  In  W.  Va.  as  a 
consolidation  (V.  90.  p.  852):  also  owns  entire  stock  and  bonds  of  Home 
Light,  Heat  &  Power  Co.  of  Pittsburg,  Kan.,  &c.  Population  served, 
about  105.000.  Supplies  Wichita.  Kan.,  with  electric  light,  power,  (nat- 
ural) gas;  Pittsburg,  Kan.,  with  electric  light,  power  and- (natural)  gas; 
Frontenac,  Independence.  Sedgwick.  Valley  Center,  Halsted.  Cherokee. 
Cherr.vvale,  Newton,  Arkansas  City  and  Eldorado,  Kan.,  with  electric  light 
and  power.  Owns  electric  generating  plant,  aggregate  capacity,  11 .60.5  k.w. 
Including  new  12.000  h. p.  plant  at  Wichita.  CJas  customers.  14.103  Dec.  31 
1914;  electric  customers,  11 ,583.  Company  buys  natural  gas  from  Wichita 
and  Kansas  Natural  Gas  Co.  See  full  data,  V.  93.  p.  170,  and  V.  97,  p.  113. 

In  1915  purchased  Arkansas  City  Gas  &  Elec.  Light  Co.  V.  lOl.p. 
452,  616. 

STOCK. — Com. .$3.000. 000.  all  owned  bv  Am.  Power  &  Lt  Co. .which see. 
Pref.  stock,  7%  cum.  red.  115,  $1,700,000:  par.  $100. 

DIVIDENDS.— Quar.,  1  Ji%  on  pref.  stock  July  1910  to  Oct.  1915.  Incl. 

BONDS. — (See  table).  All  or  any  are  redeemable  (M.  &  S.)  at  105  till 
Sept.  2  1917:  at  104  In  1918.  103  In  1919.  102  in  1920  and  101  and  Int.  in 
1921.  Reserved  bonds  issuable  for  not  over  80%  of  cost  of  Imorovements 
&c..  provided  earnings  are  twice  the  total  Interest  charge  (V.  92,  p.  1439) 

EARNINGS. — Years  ending  Aug.  31. 

Gross.  Net.  Interest.  Pref. Div.         Bal., Sur. 

1914-15 $1,339,918        $.524,775         $335,123         $112,000         $223,123 

1913-14 1.180,873  435,981  252,511  105,000  147,511 

Pres..  H.  P.  Wright;  Sec,  Chas.  H.  Smvth;  Treas.,  M.  H.  Arning. 
New  York  office.  71  Broadway. —  (V.  99,  p.  52;  V.  100.  p.  1756,  452.) 

(JULIUS)  KAYSER&  CO.— ORGANIZATION.— A  re-incorporatlon  (In 
N.  Y.)  June  31  l9ll.  "The  largest  manufacturers  of  silk  gloves  In  the 
world"  (output  between  10,000,009  and  11,000,000  pairs  yearly);  also  manu- 
facturing lisle  and  woolen  gloves,  hosiery,  silk  and  cotton-ribbed  underwear, 
dress  nets  and  veiling.  Plants  at  Brooklyn.  Amsterdam.  Sidney  and  Owego, 
N.  Y.,  and  Sherbrook,  Que..  V.  95.  p.  1405;  V.  92,  p.  15*58.  Annual  sink- 
ing fund  for  cancellation  of  first  pref.  stock  at  or  under  120.  $150,000  (or 
optionally  $200,000).     V.  92.  p.  568. 

DIVIDENDS. — On  1st  and  2d  pref.  1>4%  quar.  paid  Aug.  1911  to 
Nov.  1915,  Incl.  On  com..  April  1912  to  Jan.  1913.  1%  quar.;  April  1913 
to  Oct.  1915,  1!^%  quar. 

REPORT. — Report  for  year  ending  Dec.  31  1914,  in  V.  100,  p.  554. 
showed:  Net  profits.  $1,250,870;  redemption  of  pref.  stock  $157,930;  pref. 
div..  $228,900:  com.  div.  (6%).  $350,000:   bal.,  sur..  $.504,040. 

OFFICERS.- Pres.,  Julius  Kayser;  V.-P.,  H.  A.  Taylor:  Sec.  &  Treas., 
E.  S.  Bayer.     Office,  45  E.  17th  St..  N.  Y.— (V.  100.  p.  554.) 

KEYSTONE  TELEPHONE  CO.— See  page  180. 

KINGS  COUNTY   ELECTRIC   LIGHr  &   POWER.— Acquired  In  1898. 

aer  plan  in  V.  67.  p.  4S2.  the  entire  $5,000,000  ^tjck  of  the  Edison  Elec.  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  practically  all  the  electric-light- 
ing business  In  Brooklyn,  N.  Y.  See  V.  69,  p.  177.  957:  V.  70.  p.  483;  V 
80,  p.  2216.     Rates  voluntarily  reduced  July  1  1912.     V.  94,  p.  1452. 

The  $5,176,000  purchase  money  Donds  are  secured  by  deposit  of  $5,000.- 
OOO  Edison  stock  In  trust,  by  a  2d  mtge.  lien  on  the  Kings  County  plant  as 
Qow  owned  or  hereafter  acquired  and  by  $1.00(1.000  cash  guaranty  fund  to 
be  Invested  In  securities  approved  by  the  committee:  see  V.  67.  p.  482.  1309. 
\s  to  Ellison  Co's  con.  mtge..  see  V.  67.  p.  482.  842:  V.  71 .  n.  493   868. 

The  stockholders  on  Nov.  26  1912  auth.  an  issue  of  $5,000,000  conver- 
tible 6%  bonds,  of  which  $2,500,000,  convertible  into  stock  at  par  after 
Mch.  1  1916  and  until  Mch.  1  1925,  was  offered  to  stockholders  at  par. 
V.  95.  p.  1685;  V.  96,  p.  1427. 

DIVIDENDS. — June  1900  to  Mch.  1903,  m%  quar.:  since  2%  quar. 

REPORT. — For  cal.  years,  incl.  Ed.  111.  Co.  of  Bklyn,  \".  100,  p.  728. 

Gross  Nft         Depre-      Bond       iiscel-    Divs.    Balance, 

Calendar       Earnings.  Earnings,    cialion.  &c..Int.   lan's.     (8%).  Surplus. 

Vcar  $        •  $  $  $  $  S  S 

1914 6.316.888  3,123.533  974,497  844.187  94,086  1,057,228  153.537 

1913 5.727,280  2,868.818  788.898  856,827  91.967      970.428  160.699 

Pres.,N.  P.  Brady:  V.-P.,  J.  O.  Brady;  V.-P.  &  Gen.  Mgr.,  W.  P.  Wells; 
Sec.  H.  P.  Erwin;  Treas..  P.  R.  Atkinson.  Office.  360  Pearl  St..  Brook- 
lyn, N.  Y.— (V.  98,  p.  686;  V.  100,  p.  559.  728;  V.  101.  p.  1016.) 

(S.  S.)  KRESQE  CO.— See  page  180. 

LA  BELLE  IRON  WORKS.— ORGANIZATION.— Incorporated  In  West 
Virginia  Dec.  3  1875.  Owns  plant  at  Steubenvllle.  O..  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  11  50-ton  furnaces,  a  continuous 
universal  mill,  an  84-lnch  plate  mill,  a  72-Inch  plate  mill.  1  skelp  mill. 
2  Jobbing  mills,  8  sheet  mills,  2  lap-weld  pipe  furnaces,  2  butt-weld  pipe 
furnaces,  coal  and  ore  lands:  also  at  Wheeling,  W.  Va.,  2  skelp  mills  and 
out-nall  factory.  V.  77,  p.  1228,  1535,  1749:  V.  80.  p.  1365:  V.  83.  p.  627. 

STOCK. — The  stockholders  on  June  20  1912  authorized  $10,000,000  8% 
oura.  pref.  stock,  the  same  being  distributed  In  Oct.  1912  as  a  100%  stock 
dividend  on  common  stock.     V.  01.  o.  13-^7,  1569.  1768:  V   Q5.  o.  1042. 
DIvs.  on  com.  stock,  after  readjustment,  1913.  2%  (H%  Q.-J-):    1914, 
Sept.  1914:  Dec.  1914.  1%;  1915,  Mar.,  June  and  Sept.,  1%. 

BONDS. — The  shareholders  will  vote  Oct.  27  on  authorizing  an  issue 
of  $7,590,000  mortgage  5  to  25-year  bonds,  to  be  dated  Dec.  1  and  to  mature 
serially  from  Dec.  1  1920  to  Dec.  1  1940.  the  initial  block  (6  per  cents)  to 
be  i.ssued  to  pav  for  the  by-product  coke  plant  of  94  oveis  now  being  built, 
&c.:  further  $1,572,000  reserved  to  retire  old  IstM.  bonds.  V.  101,  p.  1095. 
1373. 

Of  1st  M.  bonds.  $100,000  are  to  be  drawn  yearly  Dec.  1  at  par, 
beginning  1908:  further  amounts  by  lot  at  company's  option  at  105.  V.  77, 
p.  1749. 

REPORT. — For  year  ending  Doc  31  1914.  in  V.  100.  p.  12.55.  showed, 
net  profits.  $588,812:  deprecn,  &c.,  $209,899;  bond  interest,  S105.668; 
com.  div.  (H%).  ■$49,577;  pref.  div.  (7%),  $694,078;  bU..  def.,  S470.410. 
Pros.,  R.  C.  Kirk:  V.-Pres.,  H.  D.  Westfall;  Sec,  W.  E.  Boswick;  Treas., 
D.  A.  Burt.  Office.  Wheeling.  W.  Va..  and  Steubenvllle.  O. — (V.  99, 
p.  1601;  V.  100,  p.  904,  1255,  1514,  1835:  V.  101,  p.  1095,  1373.) 

LACKAWANNA  STEEL  CO.— ORGANIZATION —Incorporated  In 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77.  p.  34:  V.  74,  p.  1142: 
V.  76.  p.  161,  437:  V.  80,  p.  1910;  V.  81,  p.  166S:  V.  84.  p.  393.  510,  689. 
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INDUSTRIAL  STOCKS  AND  BONDS 


I5T 


MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  first  page] 


Kansas  Qas  &  Electric  Co — Pref  (p.  &d.)  stock  cum  red  115 
"'First  mortira?c  (56.000.0001  erokl  callable  (text) Q.xc* 

(Julius)   Kayser  &  Co — Common  stock  $6,750,000 

First  pref  (p  &  d)  7%  cum  $3,000,000  redeemable  at  120.. 
Second  pref  (p  &  d)  7%  cumulative  $750,000  (see  text). 

Keystone  Telephone  Co.  of  Phila — 1st  M  g  red  108CoIxc*r 

Kings  County  tilectric  Uuhr  &  Power — Stock  $16,500,000 

First  morta-age  gold  $2,500,000 Eq.zc 

Pur  money  M  e  sec  by  Edison  stk  &c  (V  76,  p  47) .  -Ce.xxt^* 
Edison  Eiec  III  cons  mtge  (now  1st)  $10,000,000  e.Q.xxo* 

Debens  conv  Into  stock  beg  Mch  1  191^ xxc* 

do         $5,000,000     do  Mch  1  1916 .xc* 

<S  S)  Kresse  Co— Common  stock.  $5,000,000 

Pref  stock  (p&d)  7^,  cum.  $2,000,000 

La  Belle  Iron  Works — Common  stock  $10,000,000  auth 

Preferred  stock  (p  &  d)  8%  cum  $10,000,000  authorized.. 

First  mortgage  $2,500,000  gold  redeemable  (text) z 

Serial  5  to  25-year  mtge  bonds  $7,500,000  call  at  102 

Lackawanna  Steel — Common  stock  $60,000,000  authorized.. 

Pref  stock  (p  &  d)  7%  cum  redeem  at  115  $10,000,000 

First  mortgage  gold  redeemable  convertible  (text)  ,.F.xc* 
Ist  con  M  $35,000,000  g  red  105  aft  Mch  '15  conv.Un..xc* 
Lack  Iron  &  Steel  Co  1st  M  (on  Pa  prop.  V  76,  p  385) ..  .Fk 

Gold  notes  redeemable  at  101 N.c* 

Ellsworth  coll  pur  money  bonds  guar  p&isf F.x 

Laclede  Qas  Light — Common  stock.  $17,500,000  auth 

Preferred  stock.  5%  cum,  $2.500,000 

First    mortgage    gold Ce.xxc* 

Refunding  and  extension  M  $20,000,000  g  BaandMStxxc* 
Debentures  gold  red  text SStxc* 


Date 
Bonds 


1910 


1905 

1897 
1898 
1898 
1910 
1913 


1903 
1915 


1903 
1910 
1896 
1915 
1907 


1889 
1904 
1914 


Par 
Value 

$  100 

1,000 

100 

100 

100 

1.000  &c 

loi: 

1,000 

1.000 

1,000 

TOO   &c 

100  &c 

100 

100 

100 

"566 'ice 


100 

100 

1.000 

100  &c 

600   &c 

1,000 

1.000 

100 

100 

100  &c 

1.000 

1,000 


Amount 
Outstanding 


$1,700, 
3,411. 
6,000, 
2.450, 
695. 
6,325, 

13.428. 
2,500. 
5,176, 
4.275. 
dSO. 
2.500, 
5,0(J0, 
1,800, 
9.915. 
9.915. 
1.572, 
(?) 

35.000, 
6, 

15,000, 

10.000. 
1.775, 
6,000. 
3,438. 

10,7(J0, 
2.500. 

10.000, 

10.000, 
3,250, 


000 
000 
000 
000 
000 
000 
5i)U 
000 
000 
000 
900 
000 
000 
000 
400 
4(10 
,000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Rate 

When 

or 
/O 

Payable 

7  per  ann 

Q— J 

5  e 

M     &      Si 

6  in  1915 

Q— J 

7  in  1915 

Q— F 

7  in  1915 

Q— F 

5g 

J     &      J 

8  in  1914 

Q— M 

5  g 

A     &     0 

6g 

A     &     0 

4g 

J      &      J 

6 

M     &      S 

6 

M    &      S 

See    text 

See    text 

7  in  1915 

Q— J 

See    text 

Quar 

See    text 

Q— M 

6g 

J      &     D 

6 

J      &    D 

See    text 

See    text 

7 

Quar 

5g 

A     &     0 

5g 

M     &     S 

5 

F     &     A 

6g 

M    &     S 

5 

J      &     J 

7  1n  1914 

Q— M 

5  in  1914 

J      &     D 

5g 

Q— F 

5g 

A     &     0 

5g 

F     &     A 

Last  Dividend 
and  Maturity 


Oct  1  1915  \H. 
Mch  1  1 922 
Or-t  1'15  1  \^% 
Nov  1  1915  1  % 
Nov  1  1915  1  Ji 
July  1  1935 
Sept  1  1915  2% 
Oct    1  1937 
Oct    1  1997 
Jan    1  1939 
\fch  1  19?2 
Mch    1  1925 
July  1  1915  3% 

Oct  ns.  1% 

Apr  30'  14   K% 
Sept  30  '15  1% 
Dec   ]  1923 
Dec  1920  to  "40 
Jan  31  '13     1% 


Apr  1  1923 
Mch  1 1950 
Feb  1  1926 
Mar  1  1917 
Jan  1  1927 
Sept  15  '15  1  Ji 
June  15  '15, 
Mayl  1919 
Apr  1 1934 
Feb   1 1919 


2H 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
Guaranty  Trust  Co,  N  T 
do  do 

do  do 

do  do 

Columbia  Trust  Co,  N  Y 
Checi,s  malK-Q 
Equitable  Trust  Co 
Central    Trust    Co,    N    7 
Guaranty  Trust  Co.  N  Y 
Franklin  Trust  Co,   N   Y 

do  do 

Checks  mailed 
do  do 

do  do 

Checks  mailed 
Pittsburgh    or    Wheeling 

Checks  mailed 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 

Union    Trust    Co,    N    Y 

Farmers   L  &  Tr  Co,  N  Y 

New  York  Trust  Co,  N  Y 

Farmers'  L  &  Tr  Co.  N  V 

Bankers  Trust  Co.  New 

York,    and    St    Louie 

Union   Trust   Co,   St 

Louis 

St  Louis  Un  Tr  Co.&NY 


application  to  list,  V  90,  p.  985)  are:  (1)  Plant  situated  at  Lackawanna, 
near  Buffalo.  N.  Y.,  to  manufacture  plate  and  all  classes  of  structural  steel 
and  other  materials.  In  addition  to  steel  rails  and  billets,  having  a  capacity 
of  about  l.l.'iO.OOO  tons  of  finished  product  per  annum;  (2)  ore  properties 
In  Minnesota.  Michigan.  Wisconsin  and  New  York,  stated  to  have  oO. 000. 000 
tons  of  ore  in  sight;  (3>  31,500  acres  of  bituminous  coal  lands  (coal  rights 
and  In  fee)  In  Pennsylvania:  blast  furnaces  and  coke  ovens  at  and  near 
Lebanon.  Pa.,  an  interest  in  the  Cornwall  RR.  and  the  Cornwall  Iron  Co.. 
the  first-named  being  leased.  In  1906  acquired  Ellsworth  Coal  Co.,  own- 
ing over  16,000  acres  of  coal  land.  V.  83,  p.  1593;  V.  84,  p.  269,  393;  V.  100, 
p.  815. 

STOCK.— Of  the  $60,000,000  of  com.  stock  auth.,  $15,000,000  Is  re- 
served to  retire  con  vert,  bonds  V.  76,  p.  869.  Pref  .stock,  see' "Bonds"  below. 
First  dlv.  on  com.,  1%,  paid  Jan.  31   1913.     V.  96,  p.  206. 

BONDS. — The  1st  mtge.  5s  of  1903  are  convertible  Into  stock,  $  for  $, 
at  holder's  option  up  to  April  1  1915.     V.  77,  p.  34;  V.  70.  p.  437. 

The  stockholders  on  Feb.  15  1910  authorized,  per  plan  in  V.  90,  p.  240, 
985:  (1)  a  mortgage  to  secure  $35,000,000  40-year  first  consol.mtge.  gold 
bonds,  of  which  $15,000,000  are  reserved  to  take  up  the  first  mtge.  bonds 
due  1923  and  SIO.000,000  for  additional  property  and  Improvements: 
and  (2)  .$10,000,000  7%  cum.  pref.  stock,  to  convert  the  debentures  at  the 
option  of  the  holders  after  Mar.  1  1912.  The  .'SIO.OOO.OOO  first  consol.  M. 
Series  A.  bonds  issued  are  convertible  into  common  stock  at  par  between 
Mar.  1   1912  anl  Mar.  1   1922. 

In  Feb.  1915  $6,000,000  2-year  6%  gold  notes  dated  March  1  were  sold 
to  meet  in  part  the  $9,994,0()0  5-year  5%  debentures  maturing  March  1, 
the  remainder  holnar  nroviric.-l  out  of  surplus  earnings.  V.  100,  p.  736.  815. 

The  Ellsworth  Collieries  Co.  $6,000,000  s.  f.  purchase  money  bonds  are 
guar.,  prin.  and  int.,  by  the  Lackawanna  Steel  Co.;  outstanding,  $3,438.- 
000.  V.  84,  p.  393,  510.  Other  underlying  bonds  of  constituent  properties, 
Ellsworth  Coal  gen.  5s,  $700,000,  due  May  1919-1925.  Commercial  Coal 
Co.  1st  5s,  .$285,000,  due  May  1916-1918, 

EARNINGS.— For  3  mos.  ending  Sept.  30  1915;  total  income,  $1,779,- 
357,  agst.  .S303,835  in  1914;  int.,  sinking  fund  and  deprec'n,  &c.,  $868,633; 
bal.,  sur.,  .$910,724.  For  9  mos.  end.  Sept.  30  1915  the  surplus  after  all 
charges  was  $613,350.  agst.  a  deficit  of  $1,240,890  in  1914.  Unfilled 
orders  Sept.  30  1915,  393,084  gross  tons,  ag.st.  166,344  in  1914.  V.lOl.p. 
1275. 

REPORT. — Year  1914,  at  length  in  V.  100,  p.  894,  908,  showed:  Gross 
sales  and  earnings,  $16,281 ,639;  total  net  income  (incl.  $311 ,240  from  other 
sources),  $2. ,535. 690;  int.,  sink,  fund,  deprec'n,  &c.,  $4,188,485;  balance, 
deficit,  $1,652,795. 

OFFICERS.— Pres.,E.  A.  S.Clarke:  V.-P.,  Moses  Taylor;  V.-P.  &Gen. 
Mgr.,  Charles  H.  McCuUough  Jr.;  Asst.  to  Pres.,  Arthur  J.  Singer;  Treas., 
J.  P.  Higginson;  Sec,  F.  F.  Graham;  Comp.,  L.  W.  Hesselman.  Principal 
office  and  works,  Lackawanna,  N.  Y.     New  York  office,  2  Rector  St. 

DIRECTORS.— J.  J.  Albright,  C.  Ledyard  Blakr,  E.  A.  S.  Clarke, 
Warren  Delano,  B.  S.  Guinness,  Adrian  Iselln  Jr.,  Samuel  Mather,  J.  G. 
McCullough,  Geo.  W.  Burleigh,  Ogden  L.  Mills.  John  J.  Mitchell,  Beekman 
Winthrop,  Moses  Taylor,  H.  G.  Dalton,  Cornelius  Vanderbiit,  Richard  F. 
Howe,  C  H.  McCullough  Jr.,  Henry  Walters.  Edwin  S.  Marston,  James  A. 
Campbell.— (V,  100,  p.  1352,  1514,  1756,  2089;  V.  101,  p,  134,  216,  1275.) 

LACLEDH  OAS  LIOHl.— ORGANIZATION.— Incorporated  In  185? 
and  In  1889  sectired  control  of  all  the  other  gas  companies  in  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  June  1909  the  $7,40(3.000  common 
stock  held  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88 
p.  1563;  V.  76,  p.  545,  922;  V.  78,  p.  1273;  V.  SO,  p.  1000.  Price  of  gas 
reduced  on  April  1  1911  to  80c.  per  1,000  for  the  first  10,000  cu.  ft.  per 
month  and  60c  for  all  pas  consumed  In  excess  of  tiiat  amount.  V.  92.  n.  26.^. 
In  1913  began  bidg.  new  coke  &  gaa  plant  to  cost  $4,500,000  to  $5,000,000. 

DIVS.— i'9.3-'97.'98.'99.()0-'04.'05-08.'0y.'10. '11   to  '14.  1915. 

Com.    (%)1       0        3     3     4  y'ly    5  y'ly      6     6H    7  yearly.      \%,IKA% 

In  April  1911  a  10%  dlv.  In  com.  stock  was  paid  on  both  com.  and  orel. 

BONDS.— See  application  to  Stock  Exchange  In  V.  49.  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  Issue: 
Bankers  Trust  To.  of  N.  Y.  and  Mississippi  Va'ley  Trust  Co.  of  St  Louis, 
trustees),  $10,000,000  are  reserved  to  refund  tne  outstanding  1st  M.  bonds 
due  1919.  See  V.  78,  p.  1273,  1395;  V.  79,  p.  1644;  V.  80,  p.  470;  V.  83. 
p.  1169:  V.  91,  p.  1,331;  V.  92.  p.  666;  V.  93.  p.  1195. 

DEBENTURES.- The  .5-year  5%  debentures  ($5,000,000  authorized 
Issued,  of  which  $S. 250, 000  have  been  sold)  are  to  be  used  about  as  follows: 
$1,000,000  to  purchase  a  site  in  South  St.  Louis  for  coke  ovens:  $1,826,000 
to  install  the  ovens:  $150,000  for  work  now  under  contract  and  $1,848,000 
to  reimburse  the  treasury  for  reconstruction  work;  the  balance,  $176,000, 
to  be  retained  in  the  treasury  to  cover  contingent  expenses  during  the  next 
5  years.  They  are  redeemable,  as  a  whole,  only  at  102  and  int.  on  any 
int.  day  prior  to  Feb.  1  1916  and  at  101  ^  thereafter.  No  additional  de- 
bentures can  be  created  or  additional  mortgage  placed  without  discharging 
the  debentures.     V.  98,  p.  1.58,  765. 

EARNINGS. — For  6  mos.  ending  Juno  30  1915,  gross,  $2,271,004. 
against  $2,'M8.I7I  in  1914:  net,  $1,215,2,55,  again.st  $1,  I64,.i48;  deprec'n. 
$i;^8.()H7;  interest,  $:,02,682:  pref.  divs..    $62,5()();    bal..  sur.,  $4.'>2.():i6. 

REPORT.— For  year  ending  Dec.  31  1911.  In  V.  100,  p.  551,  showed. 
Gross  earnings,  .$4,629. 6S9:  net.  after  taxes.  $2,384,097;  depreciation, 
$278,520;  fixed  charges,  $1,103,129;  pref.  dlv.  (5%) ,  $125,000;  com.  dlv. 
(7%),  $749,000:  bal..  sur.,  $12S.447.  Pres.,  Chas.  L.  Holman;  Sec.A 
Treas.,  AV.  II.  Whitton.— (V.  100,  p.  551,  1514,  1923;  V.  101,  p.  4,52.) 

LAKE  SliPERIOR  CORPORATION  (THE).— OltOANIZATlO.N  .—In- 
corporated In  N  .  J.  on  May  19  1904  as  successor,  per  plan  V.  77.  p.  129t),  and 
V,  78.  p.  1784,  909,  of  Consol.  Lake  Superior  Co.  Owns  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  .ste.  Marie.  Canada. 
Compare  V.  77.  p.  771.     Bouaty  on  steel  expired  In  1911.     V    92.  p.  121 

The  plants  Include:  Be.^semer  steel  works  and  rail  mill  with  capacity 
for  producing  about  1.600  tons  of  rails  per  dav;  3  blast  furn.-iccs  of  about 
960  tons  ilally  cuiacltv  six  oncn-hcarth  'urnaces  of  atumt  500  tono  per 
day;  Helen  iron  oro  mines;  579  miles  of  railroad;  ore,  freight  and  passenger 
steamships,  maching  shops,  forge.  Iron  and  brass  foundry,  car-bulIdlng 
shops,  water-works  and  electrlc-llght  plant,  two  electric  street  railways 
and  ferry  across  St.  Mary's  River.  See  al.so  V.  79,  p.  1026;  V.  81,  p.  977: 
V  83,  p.  1096:  V.  88,  p.  1004:  V.  90,  p.  1105:  V.  93,  p.  1195.  V.  99.  p.  U34 
Also  owns  6.000  acres  of  West  Virginia  coal  lands  acquired  in  1910.  V. 
91,   p.   868. 

In  Jan.  1909  the  Fleming  syndicate  acquired  control  and  undertook  ex- 
tensive Improvements.   (.See  V.  87.  p.  9.38;  V.  88,  p.  234,  1065:  V.  89.  p.  916) 

The  stockholders  May  6  1010  approved  a  plan  (V.  90,  p.  1105.  l_'99t  for 
financing  the  completion  of  the  Mgoma  Central  f<  Hudson  Unv  Rv.  then  90 
miles  In  length,  to  a  connection  with  the  Canadian  Northern  Ry.;  under 
the  plan  $10,080.000 50-year5%  Istmtg.  redeemable  gold  bonds  have  been 


issued  at  $30,000  per  mile.  guar,  by  the  Lake  Superior  Corporation,  and 
.$3,000,000  of  the  $10,000,000  1st  mtge.  &  collateral  trust  5s  issued  by  the 
latter  were  canceled,  reducing  the  amount  outstanding  to  $7,000,000.  The 
interest  due  Dec.  1  1914  was  defaulted.  A  financial  plan  in  connection 
with  the  railway  only  is  to  be  submitted.  V.  99,  p.  1677.  The  company 
also  guarantees  Algoma  Central  Terminals  1st  M.  50-year  5s,  £1,027,300, 
interest  on  which  was  defaulted  Feb.  1  1915.     V.  95,  p.  1545. 

The  stockholaers  in  1911  ratified  a  plan  (1)  for  financing  tne  completion  of 
the  Sudbury-Llttle  Current  section  of  the  Algoma  Eastern  Ry.  guaranteeing 
principal  and  Interest  of  50-yeai  5%  gold  bonds  at  $30,000  per  mUe. 
limited  to  $3,000,000;  and  (2)  the  sale  of  the  stock  and  bonds  of  the 
Sault  Ste.  Marie  Pulp  &  Paper  Co.  to  the  Lake  Superior  Paper  Co.  V.92. 
p.  .529.  ,509.  46R.  398,  265;  V.  93,  p.  232. 

In  Oct.  1914  it  was  proposed  to  take  steps  to  complete  the  steel  plant  to 
Include  other  products  besides  steel  raiis  and  to  provide  caoital  therefor 
and  also  further  working  capital.  V.  99,  p.  1134.  Further  additions  to 
steel  plant  were  being  carried  out  in  Oct.  1915  in  shape  of  new  open-hearth 
furnaces. 

Through  Lake  Superior  Coal  Co.  and  Cannelton  Coal  &  Coke  Co..  owns 
extensive  coal  properties  in  West  Va.     See  V.  96,  p.  1493;  V.  101 ,  p.  921 . 

BO.VDS.— As  to  1st  mortgage  and  coll.  trust  .58  of  1904  (reduced  to  $7,- 
000.000,  and  further  reducea  to  $5,600,000).  see  CoQsolldated  Lake  Supe- 
rior Co.,  V.  77.  p.  771,  1290;  V.  78,  p.  1784,  1900;  V.  88,  p.  1005:  V.  90,  p. 
1105;  V.  92,  p.  529.  and  below.  First  dividend  on  Incomes,  5''r.,Oct.  1 
1S06:  1907  to  li,09.  none;  1910,  2W%.  T911,  2H%:  1912  and  1913.  5%; 
1914  and  1915,  none.     V.  99,  p.  814,  820. 

In  1912  the  controlled  Algoma  Steel  Co..  Algoma  Commercial  Co..  Al- 
goma Iron  Works  and  Lake  Superior  Power  Co.  were  consolidated  Into 
the  Algoma  Steel  Corporation,  with  $15,000,000  common  and  $10,000,000 
7%  cumulative  preferred  stock,  all  owned,  the  new  company  making  a 
mortgage  to  secure  an  authorized  Issue  of  $30,000,000  '•first  and  refunding' 
mortgage  5%  50-year  sinking  fund  gold  bonds,  dated  April  1  1912,  guaran. 
teed,  prin.  and  int.,  by  Lake  Superior  Corporation.  The  immediate 
issue  ($13,500,000)  was  underwritten  in  London  to  provide  for  im- 
provements and  extensions,  retirement  of  $5,000,000  Lake  Superior  Corp. 
6%  3-year  notes  due  April  1  1914  (called  for  payment  Sept.  9  1912),  and 
$5,000,000  Lake  Superior  Iron  &  Steel  Co.  3-year  6%  notes  due  Feb.  1  1915 
(extended  from  May  1  1912).  Th-;  Steel  Corp.  issued  its  purchase  money 
bonds  for  $5,800,000  to  secure  L.  S.  Corp  1st  .5s.  These  purchase-money 
bonds  rank  prior  to  1st  and  Ref.  bonds;  of  remaining  bonds  $5,800,000  are 
reserved  to  retire  the  Lake  Superior  Corp.  1st  5s.  Callable  at  105.  Cum. 
sinking  fund  of  1%  yearly  on  bonds  outstanding.  V.  94,  p.  1253,  1387, 
1569,  1697:  V.  95,  p.  421,  1747;  V.  97,  p.  1118:  V.  101,  p.  920.  The  Al- 
goma Steel  Corp.  in  Feb.  1914  also  issued  £500,000  6%  3-year  notes, 
guar.  prin.  and  int.  by  the  Lake  Superior  Corp.  and  secured  by  £7,50.000 
1st  and  Ref.  5s  of  1912.     V.  98,  p.  612,  764.     Report,  V.  99,  p.  1526. 

Holders  of  Algoma  Steel  Corp.  First  &  Ref.  M.  5s  on  Nov.  27  1914 
authorized  (o)  the  payment  of  interest  on  said  bonds  due  Oct.  1  1914  to 
April  1  1916,  both  inclusive,  either  in  cash  or  in  6%  scrip;  int.  payable  .semi- 
annually A.  &  O.,  exchangeable  on  and  after  Sept.  1  1916  in  amounts  of 
$100  or  £100,  or  multiples  thereof,  for  a  like  amount  of  said  bonds;  (ft)  the 
delivery  to  the  company  upon  resolution  of  its  board  of  $2,000,000  bonds 
without  the  mtge.  restrictions.  The  int.  due  March  1915  on  the  6%  3-year 
notes  was  al.so  paid  in  scrip.  See  V.  99,  p.  1216,  818;  V,  98,  p.  612,  764; 
V.  99.  p.  1370,  1599;    V.  100,  p.  1169. 

TheLake  Superior  Power  Co.  guaranteed  principal  of  Internat.  Transit 
Co.  1st  M.  serial  15-yr.  gold  5s  of  1910.  due  $20,000  annually  July  1,  now 
$220,000  assumed  by  Algoma  Steel  Corp.     V.  92,  p-  192;  V.  93,  p.  589. 

As  to  Algoma  Coiitrai  &  Hudson  Hay  Ry.  and  -4i'ioma  fc  Eastern  Ry. 
guar,  bonds,  see  RR.  Co.'s.     Cannelton  Coal  &  Coke,  V.  93,  p.  804. 

REPORT.— Year  ending  June  30  1915.  in  V.  101.  p.  920,  showed. Net 
income.  $369,033;  int.,  gen.  exp.,  taxes,  &c.,  $367, 371;  bal., sur.  $1,662. 

DIRECTORS.— W.  K.  Whigham  (Chairman),  London:  W.  E.  Stavert, 
Sault  Ste.  Mario,  Ont.  (Pres.);  Harvev  T.  Underbill;  W.  C.  Franz  and 
Herbert  Coppell  (V.-Ps.) ,  N.  Y^.;  Fred'k  McOwen,  Phila.;  John  T.  Terry  Jr. 
and  J.  S.  Dale.  N.  Y.;  A.  H.  Chitty;  Alex.  Taylor,  Sec.  (office  504  Traders' 
Bank  BIdg.,  Toronto);  James  Hawson  (Treas.  &  Comp.).  Head  office, 
Sault  Ste.  Marie.  Ont.— (V,  101,  p.  920.  926,  1192.  1275.) 

LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Virginia  In  1892.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  type.  Controls  Lnnston  Monotype 
Corporation  of  London,  England,  with  which  It  has  contract  for  sales  In 
RiiroDc.  V.  78.  p.  'MIO:  V.  St.  p.  994.  Report  year  cnlUig  Fob.  ■.'8  1915 
(V.100,p.  17.50)  showed,  net, $381,297:  dlv.  (3%).  $180,000:  bal.,  $201,297. 

Stocknolders  on  Oct.  28  1909  authorized  an  increase  in  the  stock  from 
$6,000,000  to  $10,000,000  and  In  par  value  from  $20  to  $100.  V.  90,  p   1105 

DIVIDENDS—  (1906.     1907.      1908.    1909.      1910  to  June  1914. 

Per   cent \     4  2  None,     m  6  (U^  Q.-M.) 

In  Sept.  1914  to  June  1915  no  dividend  declared,  owing  to  European  war. 
V.  99,  p.  751. 

Pres.,  J.  Maury  Dove;  V.-P.&  Treas.,  J.  Sellers  Bancroft;  Sec.  W.  Arthur 
Sellman:  Asst.  Treas.,  Joel  G.  Clemmer.  Office  and  factory.  24th  and 
Locust  Sts.,  Phila.— (V.  98.  p.  1604:  V.  99.  p.  751,  V.  100. p.  1676.  1760.) 

LEHIGH  COAL  &  NA  VIUATION.— Owns  canal  from  Coal  port  to  Kaston, 
Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  00  miles.  Also  owns 
Lehigh  &  Susquehanna  RR.,  Philllpsburg.  N.  J.,  to  Union  Junction,  Pa., 
105  miles,  with  branches.  60  miles,  and  leases  for  990  years  Nesquehonlne 
Valley  RR.,  17  miles;  Treskow  RR..  7  miles;  other  lines,  17  miles;  total,  206 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  I-3"'o  of  gross 
receipts,  with  a  minimum  rental  of  .^1.114.400.  Krliiirnre  {)irisii>n  Canal 
leased  for  99  years  from  1866.  In  1904  control  of  Leh.  &  New  Eng.  RR. 
was  acquh-ed.  V.  78.  p.  1785;  V.  79.  p.  2646;  V.97.  p. 668.  1587.  V.  100. 
p.  731. 

in  Sept.  1913  the  Government  brought  suit  to  sever  joint  control  with 
Central  RR.  of  N.  J.  of  Lehigh  &  Hudson  River  Ry.  and  control  of  Lehigh  & 
New  England  RR.  and  modify  lease  of  Lehigh  &  Susquehanna  RR.  to 
Central  RR.     See  Reading  Co.,  V.  97,  p.  666. 

The  Lehigh  Navigation  Electric  Co.  hius  built  a  largo  power  plant  10  miles 
west  of  Mauch  C^himk.  Pa.,  costing  about  $3,000,000.  to  use  the  coal  dust 
from  the  mines.  In  Mav  1913  control  of  the  lI;irwood  Electric  Co.  was 
acquired.     V.  96,  p.  1367:  V.  100.  p.  ()15.  731.       See  below. 

STOCK.— The  voting  trust  holding  about  $17,296,700  of  the  $26,557,960 
stock  expired  March  1  1915.     V.  100,  p.  479. 

U()iN  1)S.  (Jon.  inlge.  of  I.SS4  covers  7.460  acres  coal  land,  48  miles  canal 
and  161  nilios  railroad.  For  mf"'o  of  1.><9S  so.- v.  67.  p  12.'):  V.  70.  n  1 28; 
V.  81,  p.  720;  V.  84,  p.  106.  With  Central  RR.  of  N.  J.  guar.  $1,062,000 
Lehigh  &  Hudson  River  Ry,  gen.  5s,  prin.  and  Int.     V.  67,  p.  788. 
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MISCEI.LA  NBO  US  CO  MP  A  NIES 
[For  abbreviations,  &c..  see  notes  on  first  pane] 


Lake  Superior  Corporation — Stock 

First  and  collateral  trust  mortgage  gold 

Income  mortgage  §3,000,000  gold 

Alg  Steel  1st  &  ref  M  $30,000. OQO  ggu  sf  red  105.--(Jsni.c' 

Three-year  gold  notes  £500,000  quar  red  par 

Cannellton  Coal  &  Coke  1st  M  int  gu  sk  fd  oc  per  ton 

Lanston  Monotype  Machine  Co — Stock  $10,000,000  auth. 

Lehigh  Coal  &  Navigation — Stock  authorized  $2(3,587.650-- 

General  mortgage  gold  (closed ) FP.xc&r 

Fund  and  Imp  mtge.g  (Ser  A  $2,822,000)  (closed). .PI P. ic 
Collateral  trust  gold  loan,  $1,750,000,  red  102)^--QuPxc 

CoUat  trust  power  loan  $3,000,000  red  102H OuP.xc* 

Consol  M  $40,000,000, g.  s  f  red  text PeP.kc*r* 

Leh  Nav  &  Elec  ColstM"B"g  int  guar  red  text.PeP.yc* 

Lehigh  Valley  Coal  Sales  Co— Stock  auth  $10,000.000 

Lehigh  &  Wilkes-Barre  Coal— Stock  SIO.000.000  authorlzed- 
Oonsol  M  gold  maturing  $2,500,000  every  5  years_.l'eP.c' 

Liggett  &  Myers  Co — Common  stock  $21,496,400 

Preferred  stock  (p  &  d)  7%  cumulative  $22,759,900 

Gold  bonds  (not  mortgage)  $15,507,n00    auth Q,xc*&r* 

do         do         do         do       15,l)5'J,6()0   auth...Q.xc*&r* 

Loose-Wiles  Biscuit  Co — 1st  pref  (p  &  d)  7%  cum  red  120-- 
Second  pref  (p  &  d)  7%  cum  $2,000,000  conv  into  common 

Lorillard  (P)  Co — Common  stock  $15,155,600- 

Pref  stock  (p  &  d)  7%  cum  $11,307,600 

Gold  bonds  (not  mortgage)  $10,933,500   auth Q.xc'&r* 

do         do         do         do       10.617,450   auth,. -Q.xc*&r* 

Lou.Qas&Elec.Co.— Pref.stock6%  cum  $15,000,000  red  115 
1st  &  Ref  M  gold  red  text xc* 


Date 
Bonds 


1904 
1904 
1912 
1914 
1911 


1884 
'1898 
1910 
1911 

1913 


1910 


1911 
1911 


1911 
1911 

1913 


Par 

Value 


$100 
1,000 
500  &c 
$&£ 
£100  &c 


■100 

50 

1.000 

1.000 

1,000 

1.000 

1.000  &c 

1,000 

50 

50 

1.000 

100 

100 

50  &c 

50  &c 

100 

100 

100 

100 

50  &c 

50  &c 

100 

500  &c 


Amount 
Outstanding 


$40,000 
5,600 
3.000 

14.000 

2,432 

504 

6.000 

26.5.57 
3.906 
3.997 
1,7.50 
2,985 

14.000 

1  .mA 

7.. 525 

9.210 
14.4')6 
21,496 
15.383 
15,144 
15,0.59 

5,000. 

2,000 
15,1.55 
11,307 
10.687 
10.617 
10,802, 

8,500 


,000 

,000 
.000 
.000 

500 
.000 

000 


Rale 

% 


5g 
Up  to5% 

6g 

6 

5 
See    text 


.950  8  In  1914 


000 
000 
.000 
000 
,000 
000  See 


225 
.000 
000 
400 
800 
400 
600 
000 

000 1  See 
600 
600 
050 
450 
500 
000 


4H  g 
4g 
4H  g 
4H 
iVi  g 
text 


10  in  '15 
13  in  '14 

4g 
See    text 
7  in  1915 

7g 

5g 

7  In  1915 

text 

.See    text 

7  in  1915 

7g 

5g 
See  text. 

6g 


When 
Payable 


J      &     D 

Oct  1 
A     &     O 

M     &     S 


Last  Dividend 
and  Malurity 


June  1  1944 
Oct  1  1924 
Apr  1  1962 
Mch   1   1917 


Places  Where  Interest  ana 
Dividends  are  Payable 


J     &     J]  July  1  1950 


Q— M 

Q— F  2H 
Qu  &  Sa 
J       &      J 

M    &    n: 

J  & 
J  & 
J      & 


June  30  '14.  IJ^ 
Aug  31  '15,  2% 
May  1  1924 
July  1  1948 
_    Nov  1  1930 
DiDec   1  1921 
J  Jan    1  1954 
J' July  1  1943 
Q— J    |Octl6'15  2H% 
J      &     D  June  28  '15    6)4 
J      &     D  June  1920-35 
Q— M    Sept  1  1915  3% 
Q— J     Oct    1  1915.  1  'A 
A     &     OOct    1  1944 
i"     &     A  Aug  1  1951 
Q— J      Oct     1  '15  l%% 
Q— F     Feb    1  '15  1  H 
Q— J      Oct     1  '15  2H"n 
Q — J      Oct    1  1915    1>A 
A     &     OOct    1  1944 
F     &     AlAug    1  1951 

Q— M    iJuly  30  '15.  1% 
J     &      J  July  1  1918 


Bank  of  Mont.  N  Y,   &c 

5%  paid  Oct  1  1913 

See  text 

Bk  of  Montreal,  London 

Fidelity  Trust  Co,  Phila 

Checks  mailed 

Office,  Philadelphia 

do  do 

do  do 

do  do 

do  do 

New  York  &  Phila 
Pniladelphia.  Pa 
Checks  mailed 
Checks  mailed 
Liberty   Nat    Bank,   N   Y 
Checks  mailed 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

Checks  mailed 

do 

do 

do 
Guaranty  Trust  Co,  N  Y 

do  do 

Louisville,   Ky 
New  York  and  Chicago 


Collateral  triist  4  Vns  dated  Nov.  1   1910,  see  V.  91,  p.  1098,  13SS. 

The  collateral  trust  4  H%  power  loan  dated  Deo.  1  1911  Is  secured  by  de- 
posit of  $1,000,000  Lehigh  Coal  &  Nav.  Co.  consol.  4Ks  and  $3,000,000 
Lehigh  Nav.  Elec.  Co.  Ser.  A  1st  gold  6s.     V.  95,  p.  1671;  V.  98,  p.  685. 

There  have  also  been  issued  or  are  issuable  by  Leh.  Nav.  Elec.  Co.  $1 ,350,- 
000  Series  B  bonds  to  purchase  Harwood  Electric  Co.  common  stock,  re- 
deemable at  par  and  int..  gxiar.  as  to  int.  by  Lehigh  Coal  &  Nav.  Co.  and 
with  int.  now  payable  following  annual  rates:  July  1915  and  Jan.  1916,  3%; 
July  1916  and  Jan.  1917.  3)4%:  July  1917  and  Jan.  1918,  4%:  July  1918 
and  Jan.  1919,  4)4%;  thereafter,  5%  per  annum.  The  remaming  $5,650.- 
000  of  the  $10,000,000  authorized  issue  are  issuable  for  85%  of  cost  of  ac- 
quisitions or  improvements.      V.  99.  p.  1677,  1532;  V.  101,  p.  697. 

The  consol.  mtge.  4}4s  ($40,000,000  auth.  issue)  are  secured  by  about 
12,734  acres  of  anthracite  lands  in  Carbon  and  Schuylkill  counties.  Pa.,  and 
canal  properties,  and  all  except  100  shares  of  Lehigh  &  New  England  RR. 
stock  and  stocks  and  bonds  of  other  affiliated  cos.  Of  the  $18,000,000 
Series  A,  $14,000,000  were  sold  to  retire  $10,115,333  prior  lien  bonds  due 
on  or  before  July  1  1914  and  for  general  purposes,  and  $4,000,000  (except 
for  $2 .851 .000  held  in  treasury)  were  pledged  as  collateral  for  loans.  Of  the 
$22,000,000  unissued,  sufficient  are  reserved  to  retire  $7,933,000  prior 
mortgages  maturing  after  July  1  1914  and  the  balance  under  restrictions  for 
future  purposes.  Redeemable  by  sinking  fund  of  5  cents  per  ton  of  pea  and 
larger  coal  mined  and  shipped  on  any  July  1  at  102)^  and  int.  Callable  at 
102)4  and  int.  until  July  1  1921;  thereafter  at  105.     V.  98,  p.  390,  1996. 

UiV.'5.—  I    '00.    01.  '02.  '03.   '04.    05-08.  '09.        'lO.-'U.  1915. 

Percent...!     5H6       5       6       7        8  y'ly     9         8  yearly  2    2.2,-. 

Also  15%  In  .scrip  March  1  1910.     V.  90.  p.  55;  V.  92.  p.  265. 

ANNUAL  REPORT.— Report  for  1914  in  V.  100,  p.  731.  Coal  mined 
and  marketed  in  1914,  3.572,641  tons;    in  1913,  3,529,094  tons. 


Gross  1914. 

Coal... $12,115,852 

Canals 211.627 

Railroad  rentals  received     2 ,608 , 1 03 

Investments 902.621 

Miscellaneous. 329.852 


Gross  1913. 

$11,279,914 

213.490 

2,646,4141 

441.802 

713,067 


Net  1914. 

.$761 .374 

loss35,161 


Net  1913. 

$464,746 

loss57,645 


3.315,405       3.328.727 


$16,168,055  $15,294,687  $4,041,619  $3,735,828 

Deduct — General  administrative  expenses 134.694  $136,656 

Taxes,  general 233.251  232,459 

Interest  on  funded  debt.. 1,175.567  953,034 

Other  interest 14,528  41,168 

Dividends  (8%) 2,124.636  2,124,636 

Balance,   surptus $358,942        $247,875 

Pres..  S.  D.  Warriner    V.-P.,  Rollin  H.  Wilbur,  Edwin  Ludlow;  V.-P. 

and  Sec,  H.  P.  Baker.     Office.  437  Chestnut  St.,  Phila. —  (V.  101.  p.  697.) 

LEHIQH  VALLEY  COAL  SALES  CO.— Incorporated  In  New  Jersey 
Jan.  22  1912.  Purchases  from  the  Lehigh  Valley  Coal  Co.  coal  mined,  pur- 
chased or  otherwise  acquired  by  the  I,eh.  Val.  Coal  Co.  and  affiliated  com- 
panies, and  ships  and  markets  the  same  under  contract.  The  lower  Federal 
Court  on  Dec.  21  1914  dismissed  the  Govt,  suit  against  the  company  and  the 
Lehigh  Valley  RR.,  &c.,  for  alleged  violation  of  the  anti-trust  law  and  the 
commodities  clause  of  the  Inter-State  Commerce  law.  V.  99.  p.  1914;  V. 
98.  p.  916.  Stock  auth..  $10,000,000  (par  $50),  of  which  $7,575,225  has 
been  issued,  $1,514,425  of  which  Jan.  17  1914  as  a  25%  stock  div.  V.  94, 
p.  123.  282;  V.  97.  p.  1429.  First  div.,  2H%.  paid  Oct.  1912;  1913,  10% 
(2)4%  Q.-J.);  1914,  Jan.,  214%.  also  25%  e.xtra;  April  1914  to  Ot.  1915. 
2)4%  quar.  Pres.,  Geo.  N.Wilson:  V.-P.  &Gen.  Sales  Agt.,W.  R.  Evans; 
Sec.  &  Treas..  W.  J.  Burton.— (V.  98,  p.  916;  V.  99,  p.  1914.) 

LEHIQH  &  WILKES-BARRE  COAL  CO.— ORGANIZATION.— Org.  In 
Pennsylvania  Jan.  1874.  Owns  in  fee  and  leases  property  located  in 
Carbon,  Luzerne  and  Schuylkill  counties.  Pa.  Stock  authorized,  $10,- 
000.000.  of  which  Central  RR.  of  N.  J.  on  July  1  1915  owned  $8,489,650 
(also  $1,041,000  of  consol.  4s).  Tonnage  mined,  1914-15,  4,942.886; 
purchased.  .54.796;  sold.  4.738,745.  In  Sept.  1913  the  Govt,  brought 
Anti-Trust  suit.     V.  97.  p.  668. 

B  iNDS. — Ot  the  consol.  mtge.  serial  gold  4s  ($20,000,000  auth.  Issue), 
$2,500,000  mature  every  5  years  beginning  June  1  1915:  $1,041,000  are  held 
by  C.  RR.  of  ^r.  J.   Sink.  fd.  will  provide  for  each  series.  V.  90.  p.  1299 

DIVIDENDS. —  Dividends  ol  6)4%  each  were  paid  J.  &  D.  from  1909 
to  June  1915.   both  Inclusive. 

REPORT. — For  year  ending  June  30  1915,  V.  101.  p.  1012; 
Year^  Gross.  Net.  Charnes.      Divs    (\:i%) .  BaL.Sur. 

1914-15 $16,755,471     $3,283,362     .$671,507     $1,197,300     $1.414,5,55 

191.3-14 18,444,813       4,023,317       679.840       1,197..300       2.146.178 

Pres.,  Charles  P.  Huber;  Sec.  &  Treas.,  G.  O.  Waterman.  Offices, 
Wilkes-Barre,  Pa.,  and  143  Liberty  St..  N.  Y. — (V.  101,  p.  1012.) 

LIGGETT  &  MYERS  CO.— See  page  180. 

LOOSE-WILES  BISCUIT  CO.— See  page  180. 

LORD  &  TAYLOR.— ORGANIZATION —Incorporated  in  New  York 

April  10  1904.  V.  99,  p.  1914.  In  June  1910  the  United  Dry  Goods  Com- 
panies acquired  control,  owning  $2,420,700  common  and  .$1,455,000  2d 
pref.  stock.     V.  91,  p.  42:  V.  92,  p.  193;  V.  98,  p.  159.  390. 

STOCK. — Common  stock,  .$3,000,000;  l.st  pref.,  6%   1st  cum.,  ,$2  500- 
000,  all  outstanding,  par  $100.     Second  pref. .  8%  cum. ,  auth. ,  $2,000  000- 
issued,  $1,895,100.     In  Aug.  1914  dividends  were  suspended.   V.  99,  p.  472 
Dividend  record  in  issue  of  June  26  1915. 

NOTES.— The  6%  gold  notes  ($6,000,000  auth..  of  which  aboixt  $5,000  - 
000  outstanding) ,  dated  July  1  and  due  Jan.  1  1915.  were  extended  to  Jan  1 
1916.  They  have,  with  the  consent  of  the  noteholders'  committee,  con- 
sisting of  Gates  W.  McGarrah.  Stephen  Baker  and  Howard  C.  Smith  been 
extended  to  Jan.  1  1916.     V.  99.  p.  1836:  V.  100.  p.  2089. 

Gross  sales  for  1914  amounted  to  about  $21,000,000. 

Pres.,  Joseph  H.  Emery:  V.-Ps.,  Samuel  W.  Revbum  and  John  L    Wil- 
kie;  Treas..  Samuel  W.  Reyburn;  Sec.  Brent  M.  Tanner.     Office.  38th  St 
and  5th  Ave..  N.  Y.— (V.  99,  p.  472,  1836,  1914;  V.  100,  p.  1923.  2089.) 

(P.)  LORILLARD  CO.— See  page  180. 

LOUISVILLE  GAS  &  ELECTRIC  CO.— See  page  180. 

MACKAY  COMPANIES  (THE).— ORGANIZATION.— A  voluntary 
as.socialion  formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  nine 
trustees  to  be  elected  annually.  Present  trustees  are:  Clarence  H.  Mackay 
W.  W.  Cook.  Geo.  G.  Ward.  Edward  C.  Piatt,  M.  W.  Blackmar,  George' 
Clapperton  (New  York),  Sir  Edmund  B.  Osier  (Toronto),  H.  V.  Meredith 
(Montreal)  and  Sir  Thomas  Skinner,  London,  Eng.  Owns  entire  $25,000,- 
()00  stock  of  Commercial  Cable  Co.  and  the  entire  capital  of  the  Postal  Tele- 
graph System;  also  capital  stock  in  other  cable,  telegraph  and  telephone 
companies  in  United  States,  Canada  and  Europe.  See  V.  84,  p.  448' 
V.  85.  p.  407;  V.  86,  p.  476;  V.  89,  p.  848.     Rights  of  stock.  V.  84.  p.  870. 


DIVIDENDS.—  11905.     1906.     1907  to  1910.       1910  to  Oct.  1915 

On  common %\     2  3  4  yearly.  5  yearly  (Q.-J.). 

REPORT.— Year  ending  Feb.  1  1915,  V.  10<  .  p.  637.  Divs.  received 
$4,246,014;  gen.  exp..  &c.,  $60,584:  div.  on  pref.  (4%),  .$2,000,000;  div.  on 
com.  (5%),. $2 .069 ,020;  bal.,  sur.,  $116,410.  Office,  112  State  St,,  Boston. 
—  (V.  99,  p.  1134;    V.  100,  p.  637.) 

MAGNOLIA  PETROLEUM  CO.— V.  100,  p.  1676:  V.  101,  p.  51. 

MANHATTAN  SHIRT  CO.— ORGANIZATION.— Incorporated  in 
New  York  June  15  1912  as  successor  of  New  Jersey  company  of  same  name. 
Manufactures  men's  shirts,  collars,  underwear,  shirtings,  &c.  AppUcation 
to  list  showing  properties  owned,  rights  of  stock.  &c.,  V.   100.  p.  405. 

STOCK. — Pref.  is  redeemable  (also  in  liquidation)  as  a  whole  or  in  part 
at  120  and  accrued  dividend.  Cumulative  yearly  sinking  fund,  $90,000, 
to  purchase  or  call  pref.  stock.  For  further  rights,  see  V.  100.  p.  405. 
Divs.  on  pref.,  1 5i  %,  quar.  Oct.  1  1912  to  Oct.  1  1915  incl.  On  com.,  l^i 
of  1%,  paid  June  1  and  Sept.  1  1915- 

REPORT.— Report  for  year  ending  Nov.  30  1914  in  V.  100,  p.  395, 
showed  total  net  income,  $501,767;  pref.  divs.  (7%),  $201,250:  pref.  stock 
re.serve.  $101.2.50:    bal.,  sur.,  $199,267. 

Pres.,  Lewis  Levi;  Treas.,  Jacob  Samuels'  Sec,  Louis  B.  Tim.  Office, 
Madison  Ave.  &  29th  St.,  New  York.— (V.  100.  p.  1514;  V.  101,  p.  532.) 

(THE)   MANUFACTURERS    LIGHT  &    HEAT  CO.,    PITTSBURGH.— 

ORGANIZATION. — Incorporated  In  Pa.  on  Nov.  2^  1899:  rp-lnni'-nor^ted 
April  21  1903.  Lea,sed  Dec.  31  1914  285,015  acres  of  gas  and  oil  lands  ,of 
which  111,016  were  operated  and  173,999  unoperated.  V.  88,  p.  503;  V.90, 
p.  1428:  V.  92.  p.  524:  V.  91,  p.  1633;  V.  91,  p.  217. 

DIVS.- ('04.   '05.   1906.   1907  to  1910.     1911.     '12.  '13.     14,       1915. 
Per  cent -.16        6         6  None.        «^  (Dec.)     3     6)4   754  8 

In  1914.  Jan..  1^%:    April,  July  and  Oct..  2%. 

FINANCES. — In  1911  entire  floating  debt  was  funded  and  in  1912 
$1,690,000,  in  1913  $2,171,000,  and  in  1914  .$460,000  bonds  were  bought  in. 
V.  93,  p.  412,  232;  V.  95,  p.  547.  In  1913  sold  $1,500,000  stock.  V.  96. 
p.  793,  949. 

EARNINGS.— For  6  mos.  ending  June  30  1915,  gross,  $3,306,298; 
again.st  $3,696,840  in  1914:  net,  after  taxes,  $1,402,323,  agst.  $1,697,832; 
other  income,  $29,059:  int.  &  disc,  $47,416;  dividends  (4%),  $920,000; 
bal.,  .sur.,  ,$463,966.     V.  101,  p.  617. 

REPORT. — For  calendar  year  1914.  in  V.  100,  p.  730,  showed:  Gross 
earnings,  $6,471,675;  net  earnings,  $2,498,811;  other  income.  $60,162:  int., 
discount,  &c.,  $121,453:  profit  and  loss  credit,  $14,859;  dividends  (4%). 
$1,840,000;    depreciation,  $685,013;    bal.,  def.,  $72,634. 

OFFICERS. — Pres.,  .lohn  E  Gill.  Franklin.  Pa.;  Sec.  and  Asst.  Treas 
H.  E.  Seibert:  Treas.,  G.  W.  Ratcllffe,  Pittsburgh;  V.-P..  L.  A.  Meyran, 
Pittsburgh.— (V.  99,  p.  1677:  V.  100,  p.  646,  730,  1596;  V.  101 ,  p.  617.) 

MARQUETTE  &  BESSEMER  DOCK  &  NAV.  CO,— See  page  181. 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— \  voIue- 
tary  association  formed  In  Oct  1902.  per  riinn  in  \'  74  >  131'  Or^'^a'ps 
gas  generating  plants  at  Everett,  Commercial  Point,  Calf  Psisture,  AUston, 
&c.  Gas  is  sold  and  distributed  for  consumption  in  Boston  and  sub- 
urbs through  the  Boston  Consolidated  Gas  Co.,  &c.  Amount  sold  in  fiscal 
year  1914-15,  6,518.865.000  cubic  feet.  The  Massachusetts  Gas  Cos. 
owns  $15,112,600  of  the  $15,124,600  capital  stock  of  the  Consolidated 
Co.  (no  bonds  issued):  also  the  $17,500,000  capital  stock  of  the  New  Eng- 
land Gas  &  Coke  Co.  and  22,749  shares  East  Boston  Gas  Co.  In  June  1906 
the  Citizens'  Gas  Light  Co.  of  Quincy ,  Mass. .  was  acquired  and  in  May  1908 
control  of  the  Federal  Coal  &  Coke  Co.  of  Fairmont.  W.  Va.  (now  held  by 
the  subsidiary  N.  E.  Coal  &  Coke  Co.).  V.  82.  p.  1443;  V.  86.  p.  1347:  V. 
91,  p.  521,  1023:  V.  88,  p.  1133;  V.  89,  p.  1221;  V.  97,  p.  1356.  Sliding- 
scale  gas  law  to  contmue  till  July  1  1916.  See  V.  101,  p.  1268;  V.  82,  p. 
1270.  Jvily  1  1907  reduced  price  of  gas  to  80  cents.  V.  84.  p.  1555.  In 
1911  the  subsidiary  New  England  Coal  &  Coke  Co.  purchased  60%  of  the 
stock  of  the  J.  B.  Coal  Co.,  owning  3,500  acres  in  West  Virginia,  and  in 
Nov.  1914  increased  its  authorized  stock  from  $500,000  to  $1,500,000. 
V.  93.  p.  232;  V.  99,  p.  1455. 

DIVIDENDS.— 11906.    1907  to  1910.  '11  & '12.     1913.    1914.      1915. 
On  common %J     2  3  yearly.       4  yearlv       4)4.         5  5 

$1,250,000  set  aside  for  5%  com.  divs.  Aug.  1915  to  .May  1916. 

BONDS.— The  $6,000,000  4  Ss  ol  1909  have  a  smkine  fund  of  $120,0(10 
per  annum  for  first  5  years  and  SISO.OOO  thereafter.  .\o  mortgage  or  pledge 
ot  assets  can  he  made  without  equally  securing  the  I  onds,  V.  88,  p. 
104,  161.    In  1911  sold  $4,000,000  4  !4%  deb.    V.93,  p.  1671;  V.94,p.  283. 

RRPORT. —  Renorx  for  yH;c  ending  .iune  30  1!II5  with  dal  -^heet  ihko 
earns,  and  bal.  sheets  of  constituent  cos.),  was  in  V.  101.  p.  1268,  showing 
divs.  and  interest  received.  $2,834,734;  divs.  on  pref.  stk.  (4%),  SI, 000,- 
000;  int.  &  exp.,  $551,779;  div.  on  common  stk.  (5%),  $1,250,000:  bal., 
sur.,  $32,955;  total  undivided  earns,  of  all  constituent  cos,,  sur.,  $195  368. 
Latest  monthly  earnings.  V.  101.  p.  374. 

OFFICERS. — Pres.,  C.  Minot  Weld;  Treas..  E.  M.  Richards:  Sec. 
Edward  Page.  Office,  Mlnot  Bldg.,  Boston.  Old  Colony  Trust  Co.. 
transfer  agent  and  registrar. 

TRUSTEES. — Charles  Francis  .Adams  2d.  Walter  Cabot  Baylies.  .Sainuel 
Carr,  Robert  Clarence  Pruyn,  Joseph  rialllster  Russell,  Frederick  Elmer 
Snow,  Chas.  Augustus  Stone,  James  L.  Richards,  Christopher  Mlnot  Weld, 
Robert  Winsor.— (V.  100,  p.  2014;  V.  101 ,  p.  51 ,  135,  374,  452,  1268.) 

MAXWELL  MOTOR  CO.,  INC.— ORGANIZATION.— Incorp.  In 
Delaware  Dec  31  1912  as  successor  after  foreclosure  (plan  V.  95.  p.  1044. 
1335,  1626)  of  U.  S.  Motor  Co.  V.  90.  p.  1177,  1494,  1618.  1682:  state- 
ment Sept.  1910.  V.  91,  p.  868:  V.97,  p. 1111.  Output  capacity  was  in  Oct. 
1913  being  increased  to  over  4.000  automobiles  per  month.  V.  95,  p.  1335; 
V.  96,  p.  1559.  Real  estate  mortgages  June  30  191."},  $15,709.  See  appli- 
cation to  list.  V.  100.  p.  52. 

STOCK. —  First  pref.  is  entitled  to  7%  cumulative  divs.  from  Jan.  1 
1913  and  subject  to  redemption  at  105,  with  annual  cash  sinking  fund  begin- 
ning in  1915  equal  to  1%  of  the  first  pref.,  payable  out  of  the  net  profits 
before  paying  any  dividends  on  the  stock. 

In  October  announced  a  plan  (V.  101,  p.  1275)  for  paying  off  the  14)^% 
of  accumulated  dividends  to  Oct.  1  1915,  aggregating  $1 ,749.805,  on  the  1st 
pref.  shares.  The  directors  proposed  on  Dec.  14  to  declare  a  dividend  for 
said  amount,  and  issue  Dec.  31  dividend  warrants  therefor  to  1st  pref. 
shareholders  of  record  Dec.  29.  These  warrants  will  be  payable  in  cash  at 
such  time  or  times  as  the  directors  shall  determine,  and  will  be  convertible 
from  Jan.  3  to  June  30  1916  at  option  of  holders  into  1st  pref.  stock  to  such 
extent,  pro  rata,  as  the  stock  appropriated  for  said  purpose  shall  not  be 
subscribed  by  shareholders  of  all  three  classes  as  below  stated. 

As  a  part  of  the  plan,  the  holders  of  stock  trust  certificates  will  vote 
Nov.  1  1915  on  increasing  the  amount  of  the  authorized  1st  pref.  stock  to 
the  extent  of  $1,050,000,  the  voting  trust  certificates  representing  $1,029,- 
137  thereof,  with  a  further  $720,668  of  such  certificates  now  in  the  treas- 
ury, are  to  be  offered  to  all  shareholders  of  record  Nov.  15  for  subscription 


Oct.,  1915.] 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c  ,  see  notes  on  first  page] 


Louisv  Q&E  Co  (of  Ky) — Louisv.  L  ting  Co  1st  M  gold.xc* 
Lou  G  &  El  of  Ky  notes  $2,000,000  g  red  text..Ce.Cc* 

Mackav  Companies  (Tiie) — Common  shares  $50,000,000  auth 
Pref'  (1)  &  d>  4%  cum  $50,000,000  auth  red  lOG __. 

Manhattan    Shirt  Co — Common  stock  $5.000.000 

Pref  stock  (p  &  d)  7%  cum  red  120 

Manufacturers  Light  &  Heat — Stock  $25,000,000  (bonds  text) 
Mortgage  due  part  yearly  (red) x 

Massachusetts  Gas  Companies — Common  stock.. 

Preferred   (p  &  d)  4%  cum  $25,000,000 ..OB 

Sinking  fund  gold  bonds  redeemable  at  105 OB.zc*&r 

Debentures  gold  red  105 OB.z 

Maxwell  Motor  Co.  Inc— Common  stock  Slfi.OOO.OOO 

1st  pref  (p  &  d)  7%  cum  red  105.  $13,000,000 

Second  preferred  (p  &  d)  6%  non-cumulative, $11, 000, 000- 

Mav  Department  Stores  Co— Common  stock  $15.000,000 

Pref  (p  &  d)  7%  cum  redeem  125  (text)  $8,250,000 

May  nidg  Ist  M  leasehold  serial  M  gold  red  text 

Mercantile  Stores  Corporation — 

CoUat  notes,  24  series,  int  prior  to  mat  only  if  earned. Ba. 

Mer«entha!er  Linotype — Stock  authorized  $15,000,000 

Mexican  Petroleum  Co— Common  stock,  $48.000.000 

Pref  (p  &  d)  8%  non-cum  $12.000,000 

1st  lien  and  ref  convmtge  gold  sink  fdred  105 Qxc*&r* 

Mexican  Telegraph  Co— Stock  authorized  $5,000.000 

Mich  State Telep—  Pref  6%cu (p &d) $4.000.000 red anyFebl . c* 

Mlchiifan  Telephone  first  mortgage  gold zc* 

Mlchlean  State  Telephone  1st  mtge  $10,000,000  g OBx 

Detroit  River  Telephone  Co  1st  M 


Date 
Bonds 


1914 


Par 

Value 


1907 


1909 
1911 


1913 

1914 


1911 


1897 
1904 
1910 


$1,000 

100  &c 

100 

100 

100 

100 

50 

1,000 

100 

100 

1,000 

1.000 

100 

100 

100 

100 

100 

500  &c 


about 
100 
100 
100 

&  £ 
100 
100 

1,000 
500  &c 


$ 


Amount 
Outstanding 


$3,121, 

750, 

41, .380, 

50,000, 

5,000, 

2,500, 

23,000, 

1,579, 

25,000, 

25.000. 

5,216, 

4.780. 

12,778, 

12.279, 

10,127. 

15.000. 

7,755, 

1.940, 

33.000 

12.799 

37.689, 

12,000, 

3,654, 

3,589 

4.000, 

285, 

9,715, 

52, 


000 
000 
400 
000 
000 


Rate 

% 


5g 

6g 
5  In  1915 

4 
See    text 


When 
Payable 


Last  Dividend 
and  Maturity 


000  7  in  1915 


000 
000 
000 
000 
000 
000 
058 
,332 
,468 
,000 

,oon 

000 

,000 
,600 
000 
,000 
200 
,400 
000 
.000 
000 
,000 


8  in  1915 

6 

in  1915 

in  1915 

4H  g 

4H  g 


A    &     O  Apr   1  1953 
A     &     O  April  1918 
Q— J      Oct  1-15     l\i 
Q— J      Oct  1 '15     1% 
See    text  Sept  1   '15   H% 
Q— J     Oct  ri5  l?i% 
Q— J      Oct  151915  2% 
A     &     O  To  Oct   1    1921 
Q— F     Nov  1  '15  1  '.,  % 
J      &     D  June  1  "15  2% 
J      &     J  .Jan    1  1929 
J      &    D  Deo   1  1931 


Places  Where  Interest  and 
Dividends  are  Payable 

Fid  &  Col  Tr  Co,  Louisv 
Chicago,  111 

N  V ,  Canada  and  London 
do  do 


See    text  See    text  Oct  1  '15  23^  % 


See    text 

7  m  1915 

6g 


Q— M      Sept  1  -15  H~o 
Q— J     >Octl  -15,1  %% 
M    &     S,Mar  1  •16-'33 


Checks  malleu 

Plttsb.  Colonial  Trust  Co 

Old  Colony  Tr  Co.  Boston 

do  do 

Boston,  Mass 
Old  Colony  Tr  Co,  Best 

do  do 

Checks  mailed 


Checks  mailed 

do 
Cleveland    and    Chicago 


See   text      Q — M 
See    text      Q — M 
8         i    Quar. 
6  g      A     &     O 
10  Q— J 

6  In  1915  Q— M30 
5  g      J      &     J 
5  g      F     &     A 


Dec  1  1917  New  York 

Sept30152K%'Trlbune    Building,    N    Y 

Aug    30  '13  IMlLos  Augeles,  Cal. 

Oct     20  '13  2%lLos  Angeles,  Cal 

Oct    11921  IGuarantv  Trust  Co,  N  Y 

Oct  15  •15,2>^%  Office.  66  B'way.  N  Y 

Sept  30  '15,  1  Vi  Checks  mailed 

July  1  1917  I  Guaranty  Trust  Co,  N  Y 

Feb    1  1924  |N  W  Harris  &  Co.NY&B 


M    &    S,Sept  11930 


I  Detroit  Trust  Co .  Detroit 


at  par  in  amounts  equal  to  5%  of  their  respective  holdings,  payable  25% 
Dec.  8  1914  and  75%  Jan.  3  1916. 

All  t;hree  classes  of  stock  are  vested  in  Charles  H.  Sabin.  Harry  Bronner 
and  James  C.  Brady,  as  voting  trustees,  for  5  years  to  Jan.  2  1918.  subject 
to  the  termination  of  the  trust  at  any  time.  V.  100,  p.  52. 

DIVIDENDS. — Dividends  on  1st  pref.,  1%%  quar..  and  H7o  on  ac- 
count of  accumulations,  paid  July  1  and  Oct.  1  1915.     V.  101,  p.  532. 

REPORT. — Report  for  year  ending  July  31  1915,  at  length  in  V.  101.  p- 
1011,  1025,  showed  net  earnings,  .$2,337,950;  other  income,  $222,090' 
depreciation  on  buildings,  machinery,  &c.,  .$256,726;  1st  pref.  div.  (2H%). 
$306,988;  bal.,  sur.,  $1,996,326. 

OFFICERS. — Pres.,  Walter  E.  Flanders,  Detroit;  V.-P.  &  Treas.,  Carl! 
Tucker,  New  York;  Comptroller,  W.  M.  Anthony,  Detroit;  Sec,  L.  W. 
Linaweaver.  General  office,  Detroit,  Mich.;  N.  Y.  headquarters,  1808 
Broadway.— (V.  100,  p.  52,  1676;  V.  101,  p.  532,  617,  1011,  1025,  1275.) 

MAV  DEPARTMENT  STORES  CO.— ORGANIZATION  .—Incorporated 
In  New  York  on  June  4  1910  and  took  over  the  Shoenberg  Mercantile  Co.  of 
St.  Louis  (operating  the  "Famous").  May  Shoe  &  Clothing  Co.  of  Denver, 
Colo.,  and  May  Co.  of  Cleveland,  O.  V,  90,  p.  1617  On  Feb.  25  1911  ac- 
quired entire  stock  ($1,000,000  each  of  common  and  pref.)  of  Wm.  Barr 
Dry  Goods  Co.  of  St.  Louis.  V.  92,  p.  876.  In  June  1912  purchased  the  en- 
tire stock  of  Boggs  &  F^uhl  (department  store  and  dry  goods  business) . 
Pittsliurgh.  Pa.  In  July  1912  purchased  department  store  business  of 
M.  O'Melll  ft  Co.  of  Akron.  O.  See  below.  V.  94.  p.  1569;  V.  95.  p.  484. 

Owns  stock  of  May  Building  Co.  (Cleveland)  and  leases  property  for  30 
years,  rental  providing  for  interest  and  principal  of  $2,000,000  6%  serial 
bonds,  maturing  $60,000  yearly  in  1915  and  1916,  then  $80,000  yearly  to 
1922.  $90,000  in  1923  and  1924.  $100,000  in  1925  to  1927.  $120,000  in  1928 
and  1929.  $140,000  in  1930  and  1931  and  $200,000  in  1932  and  1933. 
Bonds  red.  at  103  on  any  Int.  day  beginning  Mar.  1  1918. MV.  97.  p.  54; 
V.  98.  p.  993.     Purchase  money  mortgage  payable  Dec.  31  1914.  $150,000. 

STOCK. — As  to  stock  provisions,  see  V.  94,  p.  1569.  1768;  V.  95.  p.  484. 
First  quar.  div.  on  common,  1%,  paid  Dec.  1  1911;  1912.  4J^%;  1913  and 
1914,  5%  a}i%  Q.-M.);  1915.  March.  1M%;  June,  K%;  Sept..  3^%. 
V.  100,  p.   1441. 

REPORT. — For  year  ending  Jan.  31  1915.  in  V.  100.  p.  1252.  showed: 
Total  net  profits.  $1,925,103;  bal.  for  divs.  (after deprec.  &c.).  $1,405,336; 
pref.  divs.  (7%).  .$544,320;  com.  div.  (5%),  8750.000;  prem.  on  pref.  stock 
retired.  $34,463;  baL.surp..  $76,553. 

Pres.,  David  May.    N.  Y.  office.  15  Broad  St. — (V.  100.  p.  1252,  1441.) 

MERCANTILE   STORES   CORPORATION,   NEW   YORK   CITY.- 

ORGANIZATION. — Incorporated  at  Albany,  N.  Y.,  Dec.  23  1914,  in 
accordance  with  the  plan  of  Sept.  25  1914  for  the  reorganization  of  the  dry 
goods  house  of  H.  B.  Claflin  Co.  (V.  99.  p.  971.  967.  1302,  1454).  Will 
supervi.se  the  23  retail  stores  named  below,  owning  their  entire  share  capital 
acquired  with  the  other  assets  at  receiver's  sale  Jan.  14  1915  (V.  100,  p.  32) . 
Also  holds,  with  other  assets  (o)  the  $6,000,000  stock  of  the  new  H.  B. 
Claflin  Corporation,  the  new  wholesale  concern;  (6)  Entire  capital  stock  of 
McCreery  &  Co.,  Pittsburgh;  Wilkes-Barre  Dry  Goods  Co.  and  Mac- 
Cullum  &  Cloutier  Mercantile  Co.,  Anaconda,  Mont,  (c)  $2,103,650  com. 
and  $187,000  2d  pref.  stock  of  Scruggs,  Vandevoort-Barney  Dry  Goods 
Co.,  St.  Louis  (issued  stock  $2,500,000  com.,  $1,250,000  1st  pref.  and 
$750,000  2d  pref.).  (d)  $400,000  common  stock  of  Higbie  Co.,  Cleveland 
(V.  96.  p.  1632)  (1st  pref.  $200,000;  2d  pref.  $421,600).  entire  common 
stock,  (e)  $400,000  common  stock  of  James  H.  Dunham  &  Co.  (issued 
stock  is  $1,050,000  com.,  $1,000,000  l.st  pref.  and  $500,000  2d  pref.) 
(/)  $6,268,000  com.  stock  of  United  Dry  Goods  Cos.  (issued  stock  $14,- 
427.500  com.,  $10,844,000  pref.). 

CAPITAL  STOCK— TRUSTEES. — The  entire  stock  (1,000  shares,  no 
par)  is  held  by  the  following  trustees  for  benefit  of  holders  of  new  collateral 
notes:  James  S.  Alexander,  Pres.  Nat.  Bank  of  Commerce,  N.  Y.;  Ernest  A. 
Hamill,  Pres.  Corn  Exchange  Nat.  Bank.  Chicago;  John  W.  T.  Nichols, 
of  Minot.  Hooper  &  Co..  N.  Y'.;  Philip  Stockton,  Pres.  Old  Colony  Trust 
Co..  Boston,  and  Henry  W.  Howe,  of  Lawrence  &  Co..  Boston  and  N.  Y. 
Whenever  the  collateral  notes  and  other  obligations  of  the  Mercantile  Stores 
Corporation  shall  be  paid  in  full,  this  stock  is  to  be  turned  over  to  the 
present  H.  B.  Claflin  Co.  (of  N.  J.),  which  will  continue  in  existence.  See 
also  V.  99.  p.  967.  971. 

COLLATERAL  NOTES,  &C.— Under  the  H.  B.  Claflin  Co.  plan  of  1914. 
the  holders  of  substantially  all  of  the  indebtedness  then  existing  assented  to 
adjustment,  the  debts  of  the  H.  B.  Claflin  Co.  and  its  endorsements  for  the 
23  retail  companies,  as  reduced  to  about  .$38,700,000.  being  exchanged  for 
16%  cash  and  85%  in  the  3-year  collateral  trust  notes  below  described. 

Description  of  Proposed  $.13,000,000  Mercantile  Stores  Corporation  Notes. 
— Three-year  collateral  trust  notes  in  registered  form,  dated  Dec.  1  1914.  to 
"bear  interest  at  not  excoodiiig  5%  per  annum,  interest  payable,  however, 
prior  to  maturity,  only  out  of  income."  such  notes  to  be  i.ssued  in  24  separate 
series  (V.  99,  p.  972),  Series  No.  1  for  about  $8,000,000.  delivered  to  the 
general  creditors  of  the  H.  B.  Claflin  Co..  and  each  of  the  other  23  series 
delivered  to  the  holders  of  endorsed  notes  of  the  23  companies.  Series  2  for 
85%  of  H.  Batterman  Co.  notes.  Series  3  for  85%  of  J.  Bacon  &  Sons  notes, 
and  so  on.  Upon  consent  in  writing  of  a  majority  in  number  and  amount 
of  the  collateral  notes  of  all  of  the  series  then  outstanding,  the  trustees  may 
extend  the  time  of  maturity  of  all  scries  not  to  exceed  two  years.  In  case 
for  one  year  5%  interest  on  any  particular  series  of  notes  remains  unpaid, 
the  trustees,  upon  the  written  request  of  holders  of  75%  in  number  and 
amount  of  the  outstanding  notes  of  such  series  must  sell  the  stock  deposited 
to  .secure  that  .series  or  sell  the  assets  of  the  company  the  stock  of  which  is 
so  pledged;  and  distribute  the  net  proceeds  pro  rata  among  the  holders  of 
the  notes  of  such  series.  The  trustees  may  also  at  any  time  dispose  of  the 
capital  stock  of  any  of  the  retail  cos.  and  similarly  distribute  the  proceeds. 

Following  are  the  approximate  amounts  of  the  note  issues  Series  1  to  24. 
of  the  Mercantile  Stores  (;ori)orat,ion,  also  the  retail  sales  for  year  ending 
Jan.  31  1914  and  the  total  book  value  of  the  assets  on  or  about  Juno  30  1914 
(good-will  excluded)  of  the  several  companies  whose  capital  stocks  ($1 ,000.- 
000  of  the  .$6,000,000  stock  of  the  new  Claflin  Corporation,  and  the  entire 
share  capital  of  the  other  companies)  are  pledged  to  secure  the  note  issues 
respectively  (V.  99.  p.  967): 

New  Notes  Gross         Retail  Sales, 

Series,  About.  Assets.  1913-14. 

1  $5,725,000  H.  B.  Claflin  Corporation  (about)  $33,471,116  (V.9M.p.223) 

2  831.5.59   H.  Batterman  Co..  Brooklyn 841.692     .$2,205,899 

3  1.980.085  J.  Bacon  &  Sons.  Louisville 518.514       1.237.600 

4  1.111.306  Bedford  Co..  Brooklyn 446.890  640.287 

5  .566.772  Castner-Knott  Dry  G.  Co.. Nashv  740.697        1.063.059 

6  999.131    M.  J.  Connoll  (^o..  Butte 402. 6H6  730.200 

7  1.240.9.58   Defender  Mfg.  Co..  New  York...  542.0.56        Mfg.  Co. 

8  1.555,0'23  Fair  Sto.o  Co..  Cincinnati 426.965       1. 262.388 

9  1,601,2,30  Honne-ssy  Co..  Butte 1,937,6,57       4, .5.54.400 

10      1723.226  Jones  Store  Co.,  Kansas  City 1,720,129       4,110,559 


New  Notes  Gross  Retail  Sales, 

Series,  About.  Assets.  1913-14. 

11  588.489  Joslin  Dry  Goods  Co..  Denver...  713.362  1.394.574 

12  1.311.490  Kline  Bros..  Altoona 129.390  410,308 

13  1,753,334  Lion  Dry  Goods  Co.,  Toledo 840,906  1,175,483 

14  1,196.810  Lord  &  Gage.  Reading 439.466  923,080 

15  2846,935  McAlpin  Co.,  Cincinnati 530,709  1,317,163 

16  1,644,999  McDoug.&  Soutliwi'k Co.,  Seattle  914.137  1.413.586 

17  1.104.923  Montgomery  (Ala.)  Fair.. 451.058  848,358 

18  1.679.120  People's  Store  Co..  Tacoma 512,104  835,035 

19  1,174,249  Root  Dry  Goods  Co.,  Terre  H...  .504.718  763.8.39 

20  1.077.334  Spring  Dry  Goods  Co..  Gr.  Rap..  432,806  531,807 

21  1.128,076  Watt.  Rettew  &  Clay.  Norfolk..  216,425  544,480 

22  1,118,479  Thos.C.Watkins.Ltd.,Ham..Ont  576.794  1,180,324 

23  1,490,348  J.  B.  White  &  Co..  Augusta 412.189  704.151 

24  864,557  Whitehouse  Co.,  Spokane 190,957  402,545 

$33,000,000  Total  (see  V. 99  .p.967.  971).  about  $47,907,423  $28,249,125 
Security  for  New  Notes — Collateral  to  Be  Deposited  under  Trust  Agreement. 

(1)  Series  1  notes  are  secured  by  one-sixth  ($1,000,000)  of  the  capital 
stock  of  the  new  H.  B.  Claflin  Corporation  (wholesale  co.)  (V.  100.  p.  477) . 

(2)  Each  of  the  remaining  23  series  of  notes  are  secured  by  the  entire  capi- 
tal stock  of  the  particular  retail  company  which  executed  the  notes  ex- 
changed for  the  new  notes.  Thus:  Series  2  are  secured  by  the  entire  capital 
stoclf  of  the  H.  Batterman  Co..  Series  3  by  entire  cap.  stk.  of  J.  Bacon&Sons. 

Source  of  Income  Applicable  to  Interest  and  Principal  of  Ne\o  Notes. 

(a)  For  Series  1 . — Dividends  upon  $1 ,000,000  stock  of  H .  B .  Claflin  Corp. 

(6)   For  Ser.  2  to  24. — Dividends  upon  stock  pledged  to  sectire  the  series. 

(c)  For  Series  1  to  24. — At  one  common  rate  for  all  series,  dependent  upon 
income,  the  earnings  of  (a)  Mercantile  Stores  Corporation  on  its  unpledged 
investments  and  property,  such  as  $5,000,000  capital  stock  of  H.  B.  Claflin 
Corporation,  and  (b)  other  unpledged  assets  shown  under  "Organization' 
above  and  all  the  various  equities  in  real  estate  and  other  assets. 

id)  For  Series  1  to  24. — Dividends  upon  the  capital  stock  of  any  or  all  of 
the  23  retail  companies  after  payment  in  full  of  the  notes  for  which  said 
stock  is  pledged.     V.  99.  p.  .540.  676.  897.  967,  971,  1217. 

DIRECTORS  nominated  by  the  trustees:  James  S.  Alexander.  Henry  D. 
Cooper,  Gates  W.  McGarrah,  Gerrish  H.  Milliken  and  Albert  H.  Wiggin, 
all  of  N.  Y.  City:  Murray  Carleton  of  St.  Louis;  and  Alexander  New  of 
Kansas  City,  Pres.  N.  Y.  office.  220  5th  Ave.  Pres.  of  H.  B.  Claflin 
Corp.,  H.  P.  Bonties;  Sec, — (V.  100,  p.  905;  V.  101,  p.  4.52.) 

MERQENTHALER  LINOTYPE  CO.— Report  for  1913-14  in  V.  99, 
p.  1295.  showed,  net.  $2,547,849;  divs.  (15%).  $1,919,916;  bal.,  sur.. 
$627,933.  Controls  British  Linotype&Machinery.Ltd..and  Mergenthaler 
Setzmaschinen  Fabrik.  V.  88.  p.  509,  567.  948.  689.  Decision  Dec.  1914. 
V.  100.  p.  58.  234. 

DIVIDENDS—  (1895.  1896.  1897.  1898-00.  1901.  1902-13.  1914.  1915. 
Percent hOH      16      16K.      20  yly     13}^     15  yly.    14  H  Below 

In  1914,  March,  June  and  Sept.,  2H%  and  H%  extra;  Dec.  2HVc  and 
3%  extra;  in  1915.  Mar..  June  and  Sept.  30.  2H%.  V.  99.  p.  1.532. 
—  (V.  100.  p.  737.) 

MEXICAN  LIGHT  &  POWER  CO.— (V.  100.  p.  1262;  V.  101.  p.  776.) 

MEXICAN   TELEGRAPH.— See  page   181. 

MEXICAN  PETROLEUM  CO.,  LTD.— See  page  181. 

MICH.  STATE  TELEPHONE.— MILWAUKEE  GAS  LT.— Seep.  181. 

MIDDLE  WEST  UTILITIES  CO.— A  holding  company  Incorporated 
by  the  Insull  Interests  of  Chicago  In  Delaware  May  1912. 

Principal  Operating  Subsidiaries  (V.  98.  p.  613). — C;entral  111.  Public  Ser- 
vice Co.;  United  Gas  &  El.  Co.  of  New  Albany.  Ind.;  Twin  States  Gas  & 
EI.  Co.  of  N.  H.  and  Vt.  and  Marq.  Co.  Gas  &  El.  Co.  (see  these  4  cos.  In 
Elec.  Ry.  Sec);  Inter-State  Public  Service  Co..  V.  94.  p.  1157.  1701; 
Kentucky  Utilities  Co..  V.  99,  p.  1532;  lUlnols  Northern  Utilities  Co. 
(see  a  preceding  page);  "Tri-County  Lt.  &  Power  Co.,  V.  97.  p.  669:  Central 
111.  Utilities  Co.,  V.  95.  p.  1748;  V.  100.  p.  1595;  Mo.  Gas  &  El.  Service  Co.; 
Public  Service  Co.  of  Oklahoma;  Constantine  Hydraulic  Co..  V.  96.  p.  363: 
St.  Johnsbury  (Vt.)  El.  Co..  Freeport  (III.)  Ry.  &  Lt.  Co.;  Nebraska  City 
Water  &  Lt.  Co.;  So.  Indiana  Power  Co..  V.  100. p. 2006;  V. 93. p.  168. 
Chieka-sha  (Okla.)  Gas  &  Electric  Co..  V.  101,  p.  532;  Public  Service  Co.  of 
Oklahoma.  V.  101,  p.  923. 

STOCK.— Common  and  6%  pref.,  $12,000,000  each:  outstanding,  com- 
mon, $8,496,300:  pref.,  $9,971,800.  Divs.  on  pref.,  Sept.  1912  to  Sept 
1915.  1^%   Q-M. 

Financial  Plan. — The  company's  entire  capitalization,  except  an  issue 
of  notes,  is  represented  by  pref.  and  com.  stock.  The  subsidiaries  are  in- 
dependently financed  by  selling  bonds  on  the  properties  tliey  respectively 
operate,  the  junior  securities  being  retained  by  the  Middle  West  Utilities 
Co.  and  representing  its  permanent  equity  in  them. 

Notes. — The  3-year  6%  notes  dated  June  1  1913  ($3,500,000.  denoni.  $1,- 
000  each)  are  secured  by  .li;!. 667.000  bonds  of  sub.  cos.  Part  of  the 
Issue  is  in  the  form  of  certificates  in  denominations  of  $100  and  $500  eacii 
secured  by  an  equal  amount  of  the  notes.  V.  96,  p.  1773:  V.  97.  p.  595. 
Collateral  loans  April  30  1915.  $2,083,560.  secured  by  deposit  of  bonds  and 
pref.  stocks  owned  (par,  $2,951 ,500)  and  bonds  pledged  with  the  company 
by  Its  subsidiaries  (par.  .$281,500):  purchase  contracts.  $787,412. 

Of  the  6%  10-yoar  gold  bonds  dated  Jan.  1  19  15  secured  by  bonds  of  sul)- 
sidiary  COS.  and  their  stocks,  part  of  an  issue  limited  to  75' ;,  of  outstanding 
stock.  $800,000  (of  which  $138,900  was  in  the  treasury  April  30  1915)  was 
issued.  Net  earnings  of  Ijonds  of  each  company  pledged  must  be  at  least 
equal  to  1 14  times  the  annual  interest  on  all  of  its  bonds.  The  bonds  are 
redeemable  at  102H  to  April  1922  and  at  101  ^2  thereafter.     V.lOO.p.  7.33. 

REPORT.- For  year  ending  April  30  1915.  in  V.  100.  p.  2006,  showed 
earnings  of  sub.  cos.: 

Gross  earnings. $7,634 .745 1  Charges,  outside  holders.  .$1 ,307 ,629 

Netoarnings 2,757,7291  Dividends.  &c. 310,428 

Balance,  .surplus  (paid  to  Middle  West  as  interest.  $437,123;  as 
int.  and  brokerage  on  money  advanced.  .'?'.>(i9,77  1;  as  divi- 
dends, .$3.51 .270;  leaving  l)alance  undistributed  of  $78.504) ,  .$1 .139.672 

Middle  West  income  account  for  year  shows:  Total  income  (including 
$365. 98f)  from  sale  of  securities  or  proporlv).  $1 .528.855:  adin.  exp..  $121  .- 
291;  int..  .$378,684:  misc.  charges,  dopr'n.  \-c..  $127..564:  prof.  divs.  paid 
and  accrued.  $598,048;  balance,  surplus.  $303,268;  proportion  of  aggregate 
sun)lus  of  subsld.  cos..  $78. ,504;  total  surplus.  $3,SI.772. 

DIRKCiTORS. — Samuel  Insull  (I'rcs.).  Martin  .1.  Insull  and  John  F. 
Gilchrist  (Vice-Pres'ts) .  I'"rank  J.  Baker.  Edward  J.  Doylo.  Louis  A.  Fer- 
guson. William  A.  Fox.  John  II.  Gulick.  Frank  T.  Ilulswit.  L.  K.  Myers, 
<Miarlos  A.  Munroe.  F.  S.  Peabody.  Edward  P.  Russell.  Marshall  E. 
Sainpsoll  and  Frederick  Sareont.  R.  W.  Waite  is  Tre.is.  and  E.  J.  Doyle. 
Sec— (V.  99.  p.  1.528;  V.  100.  p.  642.  733.  1597.  2006:  V.  101.  p.  923.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c  ,  see  notes  on  first  page] 


Middle  West  Utilities  Co— Pref  stock.  6% 

Collateral  notes  S3. 500, 000  gold  red  par IC.xc* 

Collateral  bonds  gold  red  text I  Cxc* 

Midvale  Steel  &  Ordnance  Co— Stock  .$100.000,000 

iYlilwaukee  Uas-Liglit — Jr'ust  mlge  g  SlU. 000, UDU  red  HO.-Ce 

Minneapolis  Qen  Elec — 1st  M  $8,000,000  red  110 xc* 

Gold  notes  §3.000,000  red  text 

Mississippi  Valley  Qas  dc  El  Co — Coll  tr  bonds  red  102  text-.z 

Moline  Plow  Co — Common  stock  $21,000,0  )0  auth 

1st  pref  stock  (p  &  d)  7%  cum  .$7,500,000  red  text 

2d  pref  stock  6%  non-cum  $1.500,000 

Mon  River  Cons  Coal  &  Coke — Pref  7%  non-cum  $10,000,000 
First  mtge  SIO.OOO.OOO  g  sinking  fund  (see  text)  ..UPi.zc* 

Certlflcates  of  Indebtedness  due  $200,000  yearly k 

Montana  Power  Co — Common  stock  $75.000.000 auth 

Pref  (p  &  d)  stock  7%  red  120  after  3  years  $25,000,000- 
Bucte  Elec&  P  1st  M  g  s  f  due  part  y'ly  June  1  Usm.xc* 

Montana  Power  Transmission  .'>750  000  g  gu  call  lO.j x 

Madiso'i   River  Power  1st  M  .S.t.OOO.OOO  g  gu  call  10.=1 X 

Great  Falls  Pow  Co  1st  M  $15,000,000  call  107 J^  -Ba.xc* 

First  &  ref  M  $75,000,000  g  red  105  beg  July  '18  s  f  .a.yc*r* 

Montgomery  Ward  &  Co — Common  stock,  no  par  value.. 

Pref  stock  7%  cum  $10,000,000  red  text .. 

M  W  Warehouse  Assn.  K  C,  pr  stk  6%  cum  (p&d)  s  f  redllO 

Montreal  Light.  Heat  &  Power-Stock  $22.000,000 

First  &  coll  trust  mtge  $7,500,000  g  red  105  since  1912. -c* 

Lachlne  mtge  $4,000,000  gold  s  i  red  105  after  10  years. -c* 

Prov  L,  H  &  P  1st  M  g  gu  p  &  1  s  f  red  105  since  Sept  1911 

Morris  &  Co — First  mtge  $25,000,000  gold  red  103-.FC.xc&r 

Mountain  States  Telep  &  Telee  Co— Stock  S.SO.OOO.OOO  auth. 


Date 
Bonas 


1913 
1915 

19t32 
1904 
1914 
1912 


1899 
1902 


1901 
1903 
1 005 
1911 
1913 


1902 
1903 
1906 
1909 


Par 
Value 


$100 

Text 

100  &c 

50 

1,000 

1 ,000 

100  &c 

500  &c 

100 

100 

100 

50 

1,000 

5,000 

100 

100 

1,000 

500  &c 

l.ono 

1.000 

100  &c 


100 
1,000 

100 
1,000 
1.000 
$  &  £ 
1,000 

ino 


Amount 
Outstandlno 

$9,971,800 

3.500.000 

661.100 

70.000.000 
See  lext 
7.7i)^'.000 
See  text. 
5.000.000 

10.000.000 
7. .500.000 
1.500.000 

10.000.000 

6.323.000 

400.000 

49,633.000 
9.7  lO.OOii 
4.190.000 
.561.00(1 
2.3.58  000 
4.839.000 

16.000,000 

sh.   300.000 

5.000.000 

750.000 

18.743.174 
7.013.000 
3.1n8.000 
1.436.000 

11.500.000 

32,168.100 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


6  In  1914    Q— M     Sept  1  '15.  IJ^ 
6  g      :J      &     D  June  1  1916 
6  g     !J      &     JlJan  1  1925 


Chicago.  Ill 

New  York  and  Chicago 


4  g 
5g 
6g 
5 


M  <fc  NIMay  1  1927 

J  &  D  Dec    1  1934 

J  &  D  June    1  1917 

M  &  N  May  1  1922 


7  in  1914    Q— M 
See    text;    Q — M 
See    text  J      &     J 
6  g     iA     &     O 
5         'j      &     J 
See    text      Q — J 
See    text      Q — J 
5  g     iJ      & 


o  g 
5  g 
5g 
5g 


F  & 

F  & 

M  & 

J  & 


7  in  1915 
6  I 
In  '15 


10 


4H  gJ 
5g      |A 
5  g     Im 
4H  g  J 
In  1915    Q- 


Q— J 
Q-P  15 

Q— F 


Sept  1 
Sept  1 
Jan  25 
Oct  1 
•Tuly  1 
Oct  1  ■ 
Oct  1  • 
June  1 
Aug  1 
Feb  1 
May  1 
July  1 


•151M% 
'14  11^% 
1913  7% 
1949 
1917 
15    H% 
15  \H% 
19 16 -'51 
1933 
103.^ 
1940 
1943 


Octl  '15  1^% 


Nov  15  '15  2}4 
Jan  1  1932 
Apr  1  1933 
Sept  1  1946 
July  1  1939 
Oct  15  1915  1  H 


Places  Where  Interest  and 
Dividends  are  Payable 


Emerson  McMilUn  &  Co 

Old  C')l'>nv  rr(;o.  Boston 
WmPBonbright&Co,  NY 
Chicago  (CC)  <&  N  Y  (Q) 


Checks  mailed 

do  do 

Checks  mailed 

Union  Trust  Co,Plttsl>'h 
do  do 

Checks  mailed 
do         do 

U  S  Mtge  (S:  Tr  Co,  N  Y 
do  do 

'lo  do 

Bankers    Tr    Co,    N    Y 

Guaranty  Trust  Co.  N  Y 


Checks  mailed 


Checks  mailed 
JCompany'.s  off.  Bank  oI\ 
1  Montreal  or  N  Y  Agcyj 
N  Y.  Montreal  &  London 
Bankers  Tr  Co.NY:&Chlo 
New   York   and   Denver 


MIDVALE  STEEL  &  ORDNANCE  CO.— Incorporated  in  Delaware 
on  Oct.  5  1915  (V.  101.  p.  1192.  1276)  with  ,$100,000,000  of  auth.  capital, 
all  of  one  class  (par  $50).  and  took  over  98%  of  the  .$9,750,000  capital 
stock  of  the  Midvaie  Steel  Co.  (V.  101.  p.  1095).  the  entire  share  capital 
of  Remington  Arms  Co.  (a  new  concern  now  building  a  plant  at  Eddystone. 
Pa.),  and  Worth  Bros.  Co.,  all  of  the  properties  of  Coatesville  Rolling  Mills 
(operated  by  the  Worth  Bros.  Co.) ,  and  options  on  extensive  iron  ore  prop- 
erties. Financed  l)y  Wm.  A.  Read  &  Co.  and  associates.  Stock  now  to  be 
issued,  $70,000,000;  no  bonds  or  .mortgage,  new  or  old. 

Directors. — William  E.  Corey.  Albert  H.  Wiggin,  Samuel  F.  Pryor.  Am- 
brose Monell,  Frank  A.  Vanderlip.  Alva  C.  Dinkey,  Samuel  M.  Vauclain. 
William  P.  Barba,  Percy  A.  Rockefeller,  Charles  H.  Sabin,  Marcellus 
Hartley  Dodge  and  Frederic  W.  Allen. 

Officers. — Pres.,  W.  E.  Corey;  Vice-Pres.,  A.  O.  Dinkey;  Sec.  &  Treas., 
WiUiam  B.  Dickson.— V.  101.  p.  1192.  1276. 

(The)  MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION 
— Incoroorated  In  N.J.  Jan.  0  l.SOO.   V.  68.  p.  824;  V.  77.  p.  773;  V.  86 
p.  173;  V.  94,  p.  1510.     In  1912  Consumers'  Power  Co.  (Nor.  States  Power 
Co.)  acquired  practically  entire  $4,375,000  stock.     V.  94.  p.   1510.   12.53 
Leases  for  48  years  the  Northern  MissisMppi  River  Pow.  Co.,  which  owns  a 
plant  with  14,700  h.p.  capacity  and  present  installation  of  10,500  h.p.  has 
been  installed  at  a  minimum  rental  sufficient  to  meet  prin.  and  int.  of  bonds 
($2,500,000  auth.,  $2,203,000  out).     V.  96,  p.  1026;    V.  99,  p.  473.  613. 

BONDS.— Of  the  5s  of  1904  (.$8,000,000  auth.),  there  are  $7,702,000 
outstanding  and  $298,000  have  been  redeemed.  Sinking  fund.  1%  of  bond. 
V.  80.  p.  223;  V.  86.  p.  .52;  V.  87.  p.  1536;  V.  95.  p.  180.  The  3-vr 
6%  gold  notes  ($3,000,000  auth.  issue),  of  which  $2,000,000  have  been  sold, 
and  the  remaining  $1,000,000,  which  cannot  be  issued  until  Dec.  1  1915,  un- 
derwritten, are  redeemable  on  60  days'  notice  at  101  and  int.  on  or  before 
June  1  1916  and  at  lOOH  thereafter.  No  new  mtge.  is  to  be  created  without 
equally  securing  the  notes  thereunder.     V.  98.  p.  1771;  V.  100,  p.  1514. 

Pres.,  H.  M.  Byllesby.— (V.  100.  p.  1514;  V.  101,  p.  532.) 

MISSISSIPPI  VALLEY  QAS  &  ELECTRIC  CO.— Seepage  181. 

MOBILE  ELECTRIC  CO. — See  Standard  Gas  &  Electric  Co. 

MOLINE  PLOW  CO.— ORGANIZATION.— Incorporated  In  Illinois 
In  1870;  business  estabUshed  in  1865;  large  manufacturers  of  agricultural 
Implements.     See  plants  in  V.  96.  D    290;   V.  98.  p.  69.     No  bonded  debt. 

STOCK. — Common  stock  auth..  $21,000,000;  outstanding.  $10,000,000. 
The  first  pref.  stock  (issued  in  Jan.  1913)  is  subject  to  call  as  a  whole  on  60 
days'  notice  at  115  (on  dissolution  at  110)  and  accumulated  divs.  First 
pref.  stock  is  entitled  to  a  majority  of  board  in  case  of  6  mos.'  default  on 
any  quar.  div.  thereon,  or  of  failure  for  one  year  to  have  net  quick  assets 
1 .4  times  the  amount  of  1st  pref.  No  mortgage  thereafter  without  consent 
of  75%  of  the  first  pref..  and  no  first  pref.  beyond  $7,500,000  without 
consent  cf  50%  of  first  pref.  Otherwise  the  first  pref.  stock  has  no  voting 
power.  V.  96,  p.  290.  Div.  on  1st  pref.,  1H%  quar.,  June  1913  to  Seot. 
1915,  incl.  On  2d  pref.,  13^%  quar.,  June  1913  to  Sept.  1914.  incl.;  none 
paid  Dec.  1914  to  .Sept.  1915.    V.  99,  p.  KiOl. 

REPORT.— Report  for  year  ending  July  31  1914  in  V.  99.  p.  1363, 
showed:  Gross  sales,  $12,748,182;  net  income.  $771,009;  int.  on  bills  pay- 
able (net).  $132,169;  previous  surplus,  $1,779,042;  1st  pref.  div.  (7%), 
$525,000;  2d  pref.  div.  (6%).  .$90,000;  com.  div..  $540,291;  stock  dividend, 
$500,000;  bal.,  sur..  $762,591. 

DIRECTORS  (AND  OFFICERS).— G.  A.  Stephens.  Pres.;  F.  G.  Allen. 
V.-Pres.;  C.  R.  Stephens,  Sec;  C.  A.  Banister.  Treas.;  J.  C.  Van  Doren. 
Asst.  Treas.;  L.  C.  Blanding.  Asst.  Sec;  A.  C.  Barber,  Gen.  Sales  Mgr.; 
G.  H.  Huntoon,  H.  S.  Lord  and  J.  L.  Irving. — (V.  99,  p.  1363,  1601) 

MONONQAHELA    RIVER    CONSOLIDATED   COAL    &    COKE    CO.— 

(  River  Coal  Con,solldatlon") — Incorporated  in  Pa.  In  June  1899  to  con- 
solidate coal  Interests  alone  ttip  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  &c.,  including  200  steamers  and  4,000  coal  boats  and  barges, 
and  coal  elevators,  fic.  In  1915  owned  about  35.600  acres  of  coal  lands, 
havmg  on  Sept.  30  1911  .sold  to  the  H.  C.  Frick  Coke  Co.  about  8.988  acres 
of  coal  rights  for  .$7,639,800.  pa.vment  being  made  in  35-vear  1st  M.  5% 
bonds  secured  on  the  property  and  guaranteed  by  the  Steel  Corp..  and 
chiefly  with  the  proceeds  purchased  in  1915.  10.859  acres  of  coal  rights,  in- 
cludmg  surface  and  improvements,  from  the  Pittsburgh  Coal  Co.,  for 
$8,822,717.     V.  100.  p.  646.  895. 

Capital  stock.  .820.000.000  com.  and  $10,000,000  pref,  stock,  of  which 
Pittsb.  Coal  Co.  owned  Dec.  31  1913  $19,830,800  common  and  $9.999.2.50 
pref.  stock.  V.  93.  p.  232,  942,  1025;  V.  77,  p.  630,  774,  1297.  1750.  Suit. 
V.  97,  p.  54. 

PREF.  DIVS.—  /•06.  Jan.  '07.    July  '07  to  '08.  '09.  '10.  'll.  '12.    1913. 
Since  1905  (%)...  11,94      4H        7  yearly  (J &J)    IH    0      2       4     Jan.. 7 

BONDS. — A  sinking  fund  of  5c.  per  ton  of  1  H-lnch  coal  mined  and 
shipped  retires  bonds  annually  about  Dec.  1  It  purchasable  at  a  reasonable 
price;  to  Jan.  1915  .$3,677,000  were  canceled. 

REPORT. — Results  included  in  report  of  Pittsburgh  Coal  Co.,  which 
see  below.  Pres..  W.  K.  Field;  V.-P..  W.  Hamilton  Brunt;  Sec.  P.  L. 
Le  Moyne,  Pittsburgh.  Pa. — (V.  97,  p.  54;  V.  100,  p.  646.) 

^  MONTANA  POWER  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  Dec.  12  1912  as  a  consolidation,  per  plan  V".  95,  p.  1334.  Supplies 
to  large  mines,  various  cities.  &c. .  and  has  contracts  to  furnish  electric  power 
for  operation  of  430  miles  of  main  Hue  of  Chic  Mil.  &  St.  Paul  Ry .  between 
Harlowton.  Mont.,  and  Aveiy.  Ida.  (of  which  230  to  bo  completed  about 
Oct.  1915  and  remainder  in  1916)  and  to  otuer  consumers.   V.  96.  p.  138. 

Total  present  capacity  of  all  plants  controlled,  101,000  h.p.  (Montana 
Power  system.  57,000  h.p.;  Great  Falls  Power  Co.,  44.000  h.p.;  Thompson 
Falls  Power  Co.,  1,000  h.p.);  present  output,  maximum, 86,000 h.p.  (avge 
62,000).  Est.  capacity  of  water  power  sites,  undeveloped  and  in  course 
of  development,  about  247,000  h.  p.,  of  which  It  is  expected  about  160,000 
h.p.  will  have  been  developed  by  1918,  of  which  120,000  h.p.  about  75% 
completed,  making  a  total  then  developed  of  about  262,000  h,p,,  and  total 
capacity  developed  and  undeveloped,  350,000  h.p.  See  official  statement, 
V.  96.  p.  1017,  V.  98.  p.  455.  159;  V.  100.  p.  976. 

STOCK.— Of  the  $49,633,300  outstanding  common  stock  $22,500,000 
IS  to  be  entitled  to  dividends  from  time  to  time  only  on  certain  conditions. 
See  V.  96,  p.  1017;  V.  98,  p.  456.  V.  95,  p.  1611.  1687.  On  pref.  in  full 
to  Oct.  1915.     On  common,  April  1913  to  Oct.  1915,  14%  quar. 

BONDS.— The  First  and  Ref.  5s  ($75,000,000  auth.  issue),  of  which 
$16,000,000  have  been  sold  for  construction  expenditure  and  to  retire  under- 
lying bonds  (incl.  $2,833,000  6%  bonds  on  the  Missouri  River  Electric  & 
Power  Co.  properties  called  for  payment  on  or  prior  to  July  1  1914) 
has  since  July  1  1914,  been  a  first  lien  on  about  33%  in  capacity  of  the 
present  developed  power  plants,  20%  of  the  present  transmission  lines  and 
33%  of  the  undeveloped  water  powers,  and  upon  completion  of  the  new 
power  plants  now  under  construction  will  be  a  first  lien  on  a  much  larger 


percentage  of  total  power  plants  and  transmission  lines.  Of  the  remaining 
b')u.ls  ((J)  .511.745.000  reserved  to  retire,  par  for  p^ir.  all  outst\ridin?  under- 
lying bonds,  (h)  not  exceeding  $6  156.000  issuable  for  the  aotuil  co.st  after 
Oct.  1  1913  of  certain  dams,  hydro-electric  plants  and  transmission  lines 
under  construction  or  about  to  be  constructed;  and  (<■)  remainiar  issuable 
only  when  net  Earnings  are  1^4  times  the  entire  bond  int.  charges,  includ- 
ing int.  on  the  bonds  sought  to  be  issued,  and  then  only  for  80%  of  the  cash 
cost  and  fair  value  of  additions,  extensions  or  impts.  made  after  Oct.  1  1913. 
Cum.  sinking  fund  begins  in  1918.  V.  98,  p.  455,  240,  1.59;  V.  100,  p. 
646.  816.  9S4.  1514. 

Butte  Elec  &  Power  Co.  1st  5s  mature  $25,000  yearly  to  1930.  Incl.. 
$320,000  in  1931,  balance  in  1951.  V.  80,  p.  713;  V.  73,  p.  139;  V.  82,  p. 
1441;  V.  88,  p.  1623.  Madison  River  guar,  bonds,  see  V.  81.  p.  615,  1045; 
V.  84,  p.  511;  V.87,p.  1482;  V.90,p.  113.  Transmission  .5s,  V.  81,  p.  615: 
V.  69.  p.  1251. 

EARNINGS.— For  7  mos.  ending  July  31  1915  (V.  101,  p.  1016): 

Gross  earnings $2.221.901 1  Interest  and  discount $6.50,788 

Total  net  income 1,596.273  (Balance,  sui-plus 945,485 

Interest  is  here  shown  less  $176,669  charged  to  construction. 

REPORT.— Report  for  cal.  year  1914.  In  V.  100.  p.  976.  showed:  Gross, 
$3,778.2%;  net.  after  taxes.  $2.639.2.39;  int.  charges,  $1,063,614;  pref.  div. 
(7%).  .$677,026;  com.  div.  (2%).  $.536.6.35;  bal.,  sur.,  $.361,963.  For  1913, 
gross.   $3,539,198;  net.  $2,421,424, 

DIRECTORS. — Pres.,  John  D.  Ryan;  Vice-Presidents,  Max  Hebgen. 
Frederick  Strauss  and  Alfred  Jaretski.  N.  Y.;  W.  S.  Brayton.  Montclair, 
N.  J.;  George  F.  Canfield,  Charles  Martin  Clark.  Charles  A.  Coffm.  William 
E.  Corey,  Marcus  Daly,  Sydney  Z.  Mitchell,  Charles  H.  Sabin,  Albert  H 
Wiggin.  Frederic  W.  Allen,  all  of  New  Yo."k;  W.  K.  Whigham.  London; 
Thos.  F.  Cole,  Duluth,  Minn.;  J.  G.  Schmidlapp.  Cincinnati;  N.  Penrose 
Hallowell.  Boston,  and  John  G.  Morony  and  William  D.  Thornton.  Butte, 
Mont.  Walter  Dutton  is  Sec.  and  Treas.  and  Ohas.  R.  McCabs.  Asst.  Sec. 
and  Asst.  Treas.,  71  Broadway.  N.  Y.— (V.  101.  p.  850.  1016.) 

MONTGOMERY  WARD  &  CO.— See  page  181. 

MONTREAL  LIGHT.  HEAT  &  POWER  CO —ORGANIZATION— In- 
corporated by  special  Act  of  the  Quebec  Legislature  Mch.  28  1901  Controls 
the  gas.  electric  light  and  power  business  of  Montreal  and  suburbs:  also  two 
hydraulic  stations  for  generation  of  electricity  In  operation  In  the  tall  of 
1903,  to  have  a  capacity  of  28.000  h.  p.,  viz..  one  hydraulic  plant.  Lachlne, 
Que.,  and  one  at  Chambly.  Que.  Controls  output  tor  Island  of  Montreal 
of  Shawlnlgan  Water  Power  Co..  also  the  output  of  the  Provincial  Light, 
Heat  &  Power  Co.,  which  has  built  a  15.000  h,  p.  plant  on  the  Soulange 
Canal  to  develop  the  surplus  waters  thereof.  V.  83.  p.  216:  V.  88,  p.  3S0. 
Propertins  owned,  see  V.  74.  p.  .580:  V.  75  p.  23S:  V.  76.  p.  923;  V.  80.  p. 
2456.  Shawlnii^an  Water  &  Power  Co.  owns  S.500.000  stock.  V.  90.  p.  695. 

In  Feb.  1912  the  control  of  the  Cedars  Rapids  Mfg.  &  Power  Co.  of  Mont- 
real was  purcliased  bv  the  Montreal  comoany.  and  Shawinigan  Water  & 
Power  Co.  V.  94.  p.  6.34;  V.  95.  p.  50:  V.  96.  p.  64,  290,  490;  V.  100.  p.  1260. 
V.  101.  p.  616.  776. 

STOCK. — The  stockholders  on  June  4  1913  authorized  an  increase  In 
the  stock  from  $17,000,000  to  $22,000,000,  $1,700,000  being  offered  to 
stockholders  pro  rata  at  par.  V.  96,  p.  1632;  V.  97,  p.  369;  V.  99.  p.  1054. 

DIVS,—  l'01-'05,  '08.  '07.  '08.  '09.  '10.  '11.  '12.   '13.   '14.     1915. 

Percent.. /4  y'ly.    4^5H     6     6H     7        8     8!^    9J4     10  10 

SECURITIES. — Royal  Trust  Co..  Montreal.  Is  trustee  of  both  mtges. 

Of  the  4  Hs  of  1902.  $901,000  were  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $523,0(10  for  Improvements.  The  unissued  Lachlne 
bonds  are  reserved,  viz.,  to  pay  tor  balance  of  sub-company  stocks,  $7,000, 
and  to  retire  sub-company  bonds,  $242,000.  List  of  underlying  bonds  and 
descrintlon  of  mortgages.  V.  74.  p.  580;  V.  75.  p.  238;  V.  76.  p.  923.  The 
$1,436,000  Provincial  L.,  H.  &  P.  5s  are  guaranteed,  p.  &  1.  V.  88,  p.  .380 

REPORT.— Report  for  year  end.  Apr.  30  1915  was  In  V    100.  n.  1829. 

Ypnr^         Gross.  Net.  Interest.  TiirUlenrfs.  Bil-.Sur 

1914-15. --$6. 617. 105  .$3,085,907  $489,164  (10%)$1  .S27..500  $769,243 
1913-14...   6.245,697       2,867,246       467,977     (10%)1, 700.000       699,269 


Rodolphe  Forget;  Sec. 


OFFICERS.- Pres.,   Herbert  S.   Holt;   V.-P. 
Treas.,  J.  S.  Norris.— (V.  100.  p.  1262.  1829.) 

MORRIS  &  CO.  'PACKERS).  — OR(lAXIZATTON. — Trcorp.  in  Maine 
Oct.  16  1903.  Owns  packing  houses,  refineries,  &c..  at  Chicago,  at  Union 
Stock  Yards;  East  St.  Louis,  at  Nat.  Stock  Yards;  Kansas  City.  Kan..  St. 
Joseph,  Mo.,  Oklahoma  City.  Okla.,  and  South  Omaha,  Neb.,  embracing 
129  acres  of  land.  Daily  killing  capacity,  cattle,  8,000;  sheep,  9.000;  hogs. 
25,000.     V.  95.  p.  547;  V.  91,  p.  1510. 

STOCK. — Auth.  and  Issued,  $3,000,000:  par,  $100.  Divs.  paid  for 
12  mos.  ending  Oct.  1  1910,  14V^%;  fiscal  years  ending  Nov.  1  1911  and 
1912.  6%;  1913.  12%;  1914,  15%. 

BUIVU.S. — Auth.  issue  of  $25,000,000.  secured  bv  mortgages  to  the  First 
Trust  &  Savings  Bank  and  Emile  K.  Boisot  of  (^ilcago  and  the  Mercantile 
Trust  Co  of  St.  Louis,  as  trustees;  $11,500,000are  outstanding:  Sl.000.000 
bonds  have  been  purchased  for  the  sinking  fund  and  canceled:  the  remainder, 
S12,50(),000.  can  be  certified  only  for  additional  fixed  assets,  such  as  real 
estate,  buildings,  machinery,  fixtures  and  apparatus,  at  75%  of  actual  cost. 
.4nnual  sinking  fund,  beginning  July  1  1910,  an  amount  of  cash  or  canceled 
bonds  at  par  not  less  than  1.6%  (or  $200,000)  of  the  amount  of  bonds 
delivered,  not  Including  any  canceled.  V.  91.  p.  1510;  V.  89    p.  48.  107.) 

REPORT. — For  year  ending  Nov.  1  1914  (V.  100.  p.  306): 

1913-14.     1912-13.  1  1913-14.      1912-13. 


Total  income.--4.634. 585  4.379.964 
Int.  on  bonds...  523.500  532,500 
Admin,   expen..    924,518      951,855 


Other  int,.  &C-- 
Dividends  paid. 


980.894 
450.000 


978.612 
360,000 


Balance,  surp.  1,755.673   1,556,997 

DIRECTORS. — IraN.  Morris,  L.  H.  Heyinann.  Chas.  E.  Davis,  Henry 
M.  Wolf.  Thomas  E.  Wilson  (Pres.),  Edward  Morris  (V.-P.l,  C.  M.  Mac- 
farlane  (Treas.),  L.  H.  Heyman  (Sec). — (V.  98.  p.  301;  V.  100,  p.  306.) 

MOUNTAIN  STATES  TEL.    &  TEL.  CO.— See  page  178. 

MUSKOQRE  QAS  &  ELECTRIC  CO.— See  Standard  Gas  &  Elec.  Co. 

NATIONAL  BISCUIT.— Incorp.  in  N.  J.  In  1898.— V.  66.  p.  288.  901;  V 
71,  p.  545;  V.  77,  p.  92;  V.  80,  p.  870;  V.  91.  p.  876;  V.  93,  p.  669;  V.97,p.599 

UIVS.—  1    00-'05.  '06.  ■O7.'08.uy,  lO.M  1  ,'12  to  '14.  1915. 

Oom..   ree-ular 1^   4  y'ly       4    4?i     5    5M    6    6H  7  7 

do     extra j 11       1     ..   .-     2      .-  

ANNUAL  REPORT. — Report  for  year  ending  Jan.  31  1915  (V.  lOO- 
p.  808)  showed:  Net  profits.  $4,520,402;  pref.  divs.  (7%),  $1,736,315;  on 
com.    7%).  $2,046,520:  bal..  sur..  $737,567. 

DIRECTORS. — A.  W.  Green  (Pres.),  F.  W.  WaUer  (1st  V.-P.),  T.  S. 
OUive  (2d  V.-P.).  F.  A.  Kennedy,  Wm.  H  Moore..  H.  J.  Evans.  F.  L. 
Hine,  S.  S.  Marvin,  J.  B.  Vredenburgh,  H.  M.  Hanna,  S.  A.  Sears.  Joseph 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  'irst  page] 


National  Biscuit — Common  stock  $30,000,000-- 

Preferred  (as  to  dividends)  7%  cum  $25,000.000 

National  Carbon — Common  stock  $12,000.000 

Preferred  (p  &  d)  stock  7%  cumulative  $5,600.000 

National  Enameling  &  Stampins — Common  stock  $20,000,000 

Preferred  stock  (p  &  d)   7%  cumulative,  $10,000,000 

Refund  1st  M  real  estate  sink  fund  g  red  text Ce.xc&r* 

National  Fireproof ing — Common  stock  $4,500,000 

Preferred  stock  7%  non-cumulative  $8,000.000 

1st  M  and  coll  tr ?  due  $125,000  yrly  red  102H---UPi.xc* 
National  Lead  Co — Stock  common  $25,000,000  authorized-. 

Pref  (also  as  to  assets)  7%  cum  $25,000,000 red  since  1910  . 
National  Sugar  Refining  Co  of  N  J— Stock  $10,000,000. 

National  Transit  Co— Stock  $12.727.575 

New  Central  Coal— Stk  $1.000.000(V66,p901,1140:V64,p515) 
New  England  Cotton  Yarn- Com  stock  $3,900.000 

Pref  stk  (p  &  d)  6%  non-cum  (red  140)   - 

First  mtge  $(5,500,000  gold  s  f  subj  to  call  at  110 NB.c* 

New  England  Telephone  &  Telegraph — Stock  $75,000,000-. 

Bonds  Series  7  and  8  $500,000  each  not  subj  to  call z 

Bonds  $1. 000,000. z 

BoDdh  $10.000.000.- OB.zc* 

New  York  Air  Brake— Stock  $13,000,000  authorized 

First  M  $3,000,000  gold  convert  text  to  July  1  1914- -xCe 
New  York  Dock — Preferred  stock  5%  non-cum  (text)..Usni 

First  mortgage  $13,000,000  gold  call  at  105 Usm.xc&r 

New  York  &  East  River  Qas  Co — New  York  Edison  Co — 
N  Y  &  Hoboken  Ferry  Co — Hobok  Fy  1st  con  M  red-Usm.zc* 

N  Y  &  New  Jersey  Ferry  two  mortgages  (V  82,  p  164) z 


Date 
Bonds 


1909 
1912 


1899 

•95^*99 
1900 
1912 

1908 

1901 
New  Y 

1896 
1896 


Par  Amount 

Value    {Outstanding 


$100 

100 

100 

100 

100 

100 

1.000  Ac 

50 

50 

1,000 

100 

100 

100 

25 

20 

100 

100 

1.000 

100 

1.000 

1.000 

1,000 

100 

100  Ac 

100 

500  &c 

ork  Qas, 

1,000 


$29,236,000 

24,804.500 

9,965.500 

5.600,000 

15.591,800 

8,546,600 

2,903,000 

4.461,300 

7,900,500 

2.125,000 

20,655,400 

24,367,600 

10,000.000 

12.727.575 


1. 
3. 
2. 
4. 
43. 


000,000 

900,000 

000,000 

713.000 

193,200 

917,000 

1,000,000 

10,000,000 

10,000,000 

3.000,000 

10.000,000 

12,5,'i0,000 

Elec  Lt,  H 

4,100,000 

1.000.000 


Bate 
% 


7  In  1915 
7  In  1914 

6  In  1914 

7  In  1914 
See  text 
7  In  1915 

5g 
See    text 
See    text 

5  g 
3  In  1914 
7  In  1915 

6  in  1915 
:ee    text 

See  text 
See    text 

6 

5g 

7  In  1914 

5 

4 

5g 
6  In  1914 

6g 
See    text 

4g 
eat  &  Po 

6 

5 


When 
Payable 


Q— J    15 

Q— F 

Q— J 

Q— F    15 

Q— J 

Quar 

J      &     D 

Q— F 

Q— J 

M     &     S 

Q— M 

Q— M 

Q— J 

See    text 

M    &    N 

A     &     O 

Q— F 
F     &     A 

Q~M 
A     &     O 
J      &      J 
A     &     O 

Quar 
M  &  N 
A  &  O 
F  &  A 
w — SeeC 
M  &  N 
J      &     J 


Last  Dividend 
and  Maturity 


Oct  15' 15  15i% 
Aug  31    '15  1»4 
Oct  15  '15  la 
Nov  15  '15    1  Ji 
July  1  1905  ^% 
Sept  30  1915  l>i 
June  1  1929 
Aug  25  '03    1  H 
Jan    15 '15    1% 
Sept  1  •16-'32 
Sept  30  1915    '4 
Dh:  15  '15    IH 
Oct  2  1915  IH 
Sept  15    '15  2% 
Nov  1  1915  1% 
Oct    1  1912  S% 
Feb   1  1914  IH 
Aug  1  1929 
Sept  30 '15     1% 
Apr  1   1916-19 
Jan    1  1930 
Oct    1  1932 
Sept  24   '15 
May  1  1928 
Oct    16 '11 
Aug  I  1951 
onsoHdated  Gas 
May  1  1946 
Jan    1  1946 


Places  Where  Interest  and 
Dividends  are  Payable 


First  National  Bank,  N  Y 

do  do 

Checks  mailed 

do  do 

Guaranty  Tr  Co,  N  T 

do  do 

Central   Trust   Co,   N   Y 
Checks  mailed 

do 


1% 


111  Broadway,  New  York 

do  do 

Checks  mailed 
Checks  mailed 
Co's  Off,  17  Batt  PI,  N  Y 
Checks  mailed 

do  do 

Nat  Shawmut  Bk.  Boston 
50  Olive  Street.  Boston 
Nat  Bank  Comm'ce.  Bos 

do  do 

Old  Colony  Tr  Co  Boston 
Office.   165  B'way.   N   Y 
Central   Trust   Co,    N    Y 
Checks  mailed 
U  S  Mtge  &  Tr  Co,  N  Y 

Co 
N  Y,  Office  Del  L  &  W 

do  do 


W.  Ogden,  R.  A.  Palrbairn,  John  S.  Runnells,  E.  B.  Thomas.  Sec.  & 
Treas.  i.s  F.  E.  Bugbee;  Asst.  Sec,  R.  E.  Tomlin.son;  Asst.  Treas.,  G.  P. 
WeUs;  3d  V.-P.,  P.  W.  Waller.  Office.  409  West  15th  St..  N.  Y. — (V.  98. 
p.  1923;  V.  100.  p.  737,  808,  816,  984.) 

NATIONAL  CARBON  CO.— ORGANIZATION.— Incorp.  In  New 
Jersey  on  Jan.  16  1899.  V.  68.  p.  85.  130.  The  stockholders  on  Feb.  16 
1914  authorized  an  increase  in  the  pref.  stock  from  $4,500,000  non-cumu- 
lative 7%  pref.  stock  to  $5,600,000  7%  cum.  7%  pref.  stock,  and  in  the 
common  from  $5,500,000  to  $12,000,000,  $500,000  of  the  common  to  be 
set  aside  for  allotment  to  employees.  A  stock  dividend  of  50%  was  paid 
March  20  1914  on  the  common  stock.  V.  98,  p.  614,  308,  240:  V.  99,  p. 
820.  Cash  div.  on  common,  1905,  3%;  1906  to  .July  1909,  4%  yearly; 
Oct.  1909,  1^%;  1910  to  Oct.  191.5,  6%  (Q.-J.),  and  in  Nov.  1910  15% 
extra  (V.  91,  p.  1331).  Report  for  year  ending  Dec.  31  19U.  with  bal- 
ance sheet.  V.  100,  p.,  6.'?8  showed  net  earnings,  $2,215,880;  dividends  on 
pref.,  $372,7.50;  div.  (6%)  on  com.,  $582,930;  deprec'n,  .$.389,873;  bonus 
to  employees,  $25,000;  written  off,  $19,709;  bal.,  sur.,  $825,619.  Pres., 
James  Parmelee;  V.-P.,  Myron  T.  Herrick;  V.-P.  &  Gen.  Mgr.,  J.  S. 
Crider;  V.-P.,  Sec.  &  Treas.,  H.  E.  Hackenberg;  V.-P.,  Conrad  Hubert. 
Main  office,  Cleveland. — (V.  99,  p.  820,  638,) 

NATIONAL  CLOAK  &  SUIT  CO.— V.  100,  p.  1082;  V.  101,  p.  374. 

NATIONAL  LNA>1ELINU  5:  STAMPING  CO.— ORGANIZATION.- 
Incorporated  In  New  Jersey  on  Jan.  21  1899.  See  prospectus  In  V.  68,  p. 
187,  and  official  statement  in  V.  76,  p.  1405;  V.  77,  p.  403-  V.  82,  p.  7.55. 
Div.  on  pref.,  1899  to  Mch.31  1915.7%  yrly.  (quar.);l  ?i  %  declared  payable 
on  June  30.  Sept.  .30  and  Dec.  31  1915.  On  com..  1902  to  '04.  4%  yrly., 
1905,  Jan.,  April  and  July,  K%  each;  none  since  to  Oct.  1915.  V.  81; 
p.  617.  Decision  Dec.  1906.  V.  81.  p.  215;  V.  82.  p.  755;  V.  83.  p.  1415 

BONDS. — Will  be  subject  to  annual  drawings  at  105  In  amounts  Increas- 
ing yrly   from  $108,000  to  $203,000.  See  V.  88,  p.  1.502:  V.  90.  p.  170. 

REPORT  for  year  ending  Dec.  31  1914  was  in  V.  100,  p.  808,  showing: 
Net,  .$836,8,50;  int.,  disc,  &c.,  $288,094;  pref.  div.  (7%),  .$.598,263:  bal., 
def.,  $49,506.  Pres.,  P.  A.  W,  Keirkhefer;  Sec,  Wm.  II.  Matthai:  Treas., 
George  V.  Hagerty.  N.  Y.  office,  305  Fifth  Ave. —  (V.  100,  p.  646,  808; 
V.  101,  p.  1016.) 

NATIONAL  FIREPROGFINQ  CO. — Incorporated  in  1889:  name  was 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls  29 
plants  adjacent  to  various  cities  between  Boston  and  Chicago,  about  5.000 
acres  of  coal  and  clay  lands,  patent  rights.  &c.  Manufactures  porous  terra 
cotta.  fireproofing,  hollow  tile,  building  blocks,  &c.  Properties  owned, 
seeV.  72,  p.  296,  1191:  V.  76,  p.  651;  V.  94,  p.  68,766;  1060;  V.  95,  p.  53. 

BONDS. — The  stockholders  July  25  1912  authorized  $2,500,000  refund'g 
bonds  maturing  $125,000  yearly.     V.  94,  p.  1452:  V.  95,  p.  53,  424,  893. 


DIVS. 

Pref  -.% 
Com .  -  % 


DIVS'.  f'96'.  '97.  •98-'00.  '01. 'C 
Oom-.t  0      0      1  y'ly.        0 


•00.  '01.  '02.'  03,  '04.  '05.  '06.  '07.  '08.  '09.  'lO-'U,     1915. 
m     7       7       7       7     h\i      I       5       2       0     4  yrly.    1,0.-.- 

3»<f     5     4H     0       0       0       0       0       0       0  

In  Apr.  1915  the  divid.  was  deferred.  Status  Sept.  1915.  see  V. 101. p.  1016 
REPORT. — For  c.al.  year  1914.  in  V.  100.  p.  897.  showed:  Net  earnings. 
$260,125;  reserve,  $100,000;  pref.  div.  (4%),  $316,020;  bal.,  def.,  $155,895. 
DIRECTORS. — D.  P.  Henry,  W.  D.  Henry  (Pres.) ,  J.  B.  Pinley,  W.  A. 
Dirker,  John  R.  Gregg,  E.  H.  Straub,  Henry  M.  Keasbey,  Geo.  A.  Jones, 
W.  E.  Cooke,  W.  L.  Curry,  J.  S.  Craig,  D.  M.  Campbell  and  Sidney  P. 
Heckert.     Treas.  is  J.  P.  Robbins  and  C.  G.  Jones  is  Sec. — ( V.  100.  p.  737, 
897.  1082.  1262.  1514.) 

NATIONAL  LEAD  COMPANY. — ORGANIZATION. — Organized  under 
the  laws  of   Vew  .lersey  on   Dec.  7  1891.     It  controls  extensive  nlants  In 
different  States  for  manufacture  of  white  lead.  Ac.     V.  89,  p.  223.     Also 
United  Lead  Co.    (V.  84,  p.  697.   160).  Magnus  Co.   (V.   100.  p.  402), 
U.  S.  Cartridge  Co.  of  Lowell  (V.  90.  p.  631;  V.  94.  p.  824).  and  Mathesou 
Lead  Co.  (V. 95. p.  115);  last-named  have  outstanding  Sl.000.0005%  bonds. 
STOCK. — The  pref.  Is  subject  to  call  at  not  less  than  oar.  V.  60.  p.  349: 
V.  88.  p    137«. 

....    ..^  •-l.'05. '06.  '07. '08. '09. '10. 'llto'14.        1915 

2     4)^     5      5  4>i    3  y'ly.    'A.Vi.H.— 
ANNUAL   REPORT. — The  annual  report  for   1914  in   V.  100.  p.  897. 
showed:  Net  earnings,  $2,476,293;  divs.on  pref.,  $1,705,732;  div.  on  com.. 
3%,  $619,662:  bal.  for  year,  surplus.  $150,899. 

DIRECTOl^S. — W.  W.  Lawrence  (Pres.).  G.  O.  Carpenter.  R.  P.  Rowe 
and  E.  J.  Cornish  (Vice-Presidents).  E.  P.  Beale.  R.  R.  Colgate.  E.  C. 
Goshorn.  Chas.  E.  Field,  Walter  Tufts.  Geo.  W.  Fortmever.  Fred  M.  Car- 
ter. G.  D  nnrsey.  A.  J.  .Ueler.  W.  N.  Taylor.  J.  R.  Wettsteln.  Sec.  Is 
Charles  Davison;  Treas.,  P.  R.  Portmeyor.  N.  Y.  office.  111  B'way. — 
(V.  99,  p.  1054.  1914;  V.  100.  p.  897.  1352.  1442.) 

NATIONAL  SUUAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 
New  -Terscv  on  June  2  1900  and  took  over  the  New  York  .Sugar  Refining 
Co.'s  I  Doseiift)  refln'Tv.  r.on<r  Islanil  City,  the  Moilenhaurr  refinery. 
Brooklyn.  N.  Y..  and  the  National  refinery.  Yonkers.  N.  Y.  Amer.  Sugar 
Ref.  Co.  in  .Ian.  1915  owned  $2,428,900  stock.  V.  91.  p.  1577;  V.  92, 
p.  1377:  V.  93,  p.  .535:  V.  98.  p.  307. 

STOCK.— V.  92,  p.  .326,  (566,  1377:  V.  95,  p.  115,  424,  1276.  1406.  Dlvs. 
on  new  stock.  1  'i  %  ,  paid  April  1913  to  Oct.  1915.  Dlvs.  on  old  prof. ,  1  'X^  ';'„ 
(Q.-J.).  paid  Oct.  1900  to  Jan.  1913,  incl.;  divs.  on  old  com..  10"^  in  VMY.i 
and  15%  in  1901,  No  bonds.  Balance  .shoot  Doc  31  1912,  V.  96.  p.  419. 
Pres..  J.  H.  Post;  V.-P.,  Thomas  A.  Howell;  Troas.,  II.  P.  Molleahauer; 
Sec.  Geo.  R.  Bunker.- (V.  95.  p.  1406;   V.  96.  p.  365.  419.) 

NATIONAL  TRANSIT  CO.— See  page  181. 

NEW  CENTRAL  COAL.— Incorporated  in  West  Va.  In  June  1911. 
V.  92.  p.  1.569;  V  93.  d.  875.  Owns  coal  lands  In  Allegheny  County.  Md.. 
and  in  Marion  no..  W.  Va.  V.  66.  p.  901.  1140:  V.  64.  p.  616. 

DIVIDENDS.—  [1911.     1912.     1913.      1914.     1915. 

Percent \     4  4  4  3  2 

New  York  office.  17  Battery  Place.— (V.  93.  p.  875;  V.  99,  p.  1218.) 

NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  yarn  mills  of 
New  Bedford.  Fall  River  and  Taunton.  V.  09,  p.  28,  81,  181-  V.  70,  p 
587,  1294  Total.  .531.000  spindles.  V.  71,  p.  345:  V.  73,  p.  443;  V.  81. 
D.  617.  I<5n8:  V  S8.  p.  724.  "Vow  a  Mnss.Tchusetts  corporation  V.  77,  p. 
2161.  The  stockholders  In  Feb.  1913  approved  the  cancellation  of  the 
99-yoar  lease  (from  Nov.  1909)  to  the  Union  Mills,  the  company  receiving 
from  the  Union  Mills  $500,000  ca,sh  and  also  $1,000,000  7%  cum.  1st  pref 
stock  of  the  Union  Mills,  Inc.,  succos.sor  of  the  Union  Mills  (which  was  sold 
In  Nov.  1913)  and  $200,000  in  2d  prof.  6%  stock.  V.  96,  p.  290:  V.  94,  p. 
1315:  V.  97,  p.  13.59,  1,502.  Dividends  on  pref.  stock.  1H%  quar.  paid 
from  Nov.  1905  to  Pob.  1914,  IncL;  none  since.  V.  98,  p.  1320.  Report 
for  year  ending  Sept.  26  1914  was  In  V.  99,  p.  1595. 

Pros.,  G.  Minot  Wold.  Boston.  Mass. — (V.  98,  p.  1320;  V.  99.  p.  1696.) 


NEW  ENGLAND  POWER  CO.— V.  100,  p.  976,  984,  1262,  2090. 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.- This  company  does 
a  telephone  business  in  Maine.  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  the  American  Bell  Telenhone  Co.  On  Deo.  31  1914 
It  had  464,074  stations  in  all,  against  426,363  in  1913.  Of  stock,  $25,177,- 
600  is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70.  p.  40. 
Stockholders  of  the  Providence  "Telephone  Co.  are  offered  the  right  to  ex- 
change their  stock  for  New  England  Tel.  &  Tel.  stock  on  or  before  Nov.  10 
1915  on  the  basis  of  $250  Providence  stock  for  $400  New  England  stock, 
provided  holders  of  .$2,500,000  of  the  $4,000,000  stock  assent  on  or  before 
Nov.  1.  V.  101,  p.  532.  Reduction  of  rates  in  Boston  and  vicinity.  V.  91, 
p.   592. 

STOCK. — Stockholders  subscribed  for  $3,917,800  new  stock  at  par.  pay- 
able Sept.  12  1912,  increasing  amount  out  to  ,$43,083,200,  and  on  Aug.  5 
voted  to  increase  the  authorized  stock  to  $75,000,000.  See  also  above. 
V.  101.  p.  291.  452,  ,532. 

DEBENTURES. — The  debentures  are  to  be  secured  by  any  mtg.  placed 
In  Oct.  1912  a  new  Issue  of  $10,000,000  20-year  5s  was  sold.  V.95.  p.  1043. 

DIVS.—  1'94.    '95.    '96.  '97.  ■98-'09.  '10.   '11.  '12-'14.  1915. 

Per  cent --]  4       4H      5     5  J^  6  y'ly       6     6M     7  y'ly     IH.\%.\%.— 

Dividend  period  changed  to  Q.-M    In  1910       V.  87.  p.  Ifiii7. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1913  was 
In  V.  98,  p.  1762.  In  1914,  gross  earnings,  $17,583,878;  net,  over  interest, 
maintenance,  taxes,  &c.,  $3,150,711;  divs.  (7%),  $3,021,623;  other  deduc- 
tions, $4,020;  bal..  sur..  $125,067.  Office,  50  OUver  St.,  Boston. — (V.  99, 
p.  1303.  646;  V.  101,  p.  291,  452,  532.) 

NEW  YORK  AIR  BRAKE. — Inerorporated  under  laws  of  New  Jersey. 
Works  at  Watertown.  N.  Y.:  capacity.  500  sets  of  car  brakes  a  day.  In 
Apr.  1910  sold  for  $2.2.50,000  the  gas  engine  business  and  plant  at  Moscow, 
Russia,  retaining  air-brake  patents.  &c..  in  Russia.  V.  9().  p.  1242:  V.  74, 
p.  887.  In  1912  the  Westlnffhouse  .Air  Brake  Co.  granted  a  general  license 
under  its  U.  S.  patents.  V.  95.  p.  748;  V.  96.  p.  551. 

DIVS.— ('97-'98.  '99-'07.  1908-09.  1910.   1911.  '12.  '13.  '14      1915. 
Per  cent-- 1  None       8  y'ly       None        3        4M     m     Q       6   1!4.1)^.1H 

BONDS. — Were  convertible  into  stock  at  par  up  to  July  1  1914.  V.  86, 
p.  725.  797.  921,  1104. 

RKPOIiT. —  Report  for  year  end.  Dec.  31  1914  in  V.  100,  p. 637,  showed: 
Total  income,  $2,934,456:  cost  of  manufacturing  and  selling,  admin.,  &c.. 
$2,113,410:  int  on  bonds.  $180,000:  divs  ((\%).  $599,544;  bal.,  sur.. 
$41,502.     Business  Sept.  1915.  V.  101,  p.  1017,  618. 

DIRECTORS. — Pres.,  C.  A.  Starbuck,  165  Broadway;  V.-P.,  John  C. 
Thompson:  P.  S.  Flower.  N.  P.  Brady.  G.  W.  Mead,  Wm.  N.  Shaw  and 
Elon  R.  Brown.— (V.  101,  p.  618,  1017.) 

NEW  YORK  DOCK  CO. — ORGANIZATION. — Incorporated  In  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72.  p.  937.  V.  73.  p.  239.  1355. 
Owns  water  frontage  in  Brooklyn,  "frontage  of  more  than  2'4  miles,"  of 
which  157  feet  leased,  with  10  miles  of  railway  tracks.     V.  90,  p.  1365. 

■The  railroad  department  was  acquired  Oct.  1  1912  by  New  York  Dock 
Ry.,  the  capital  stock  of  which  is  owned  by  the  New  York  Dock  Co.  V.95, 
p.  1271,  1477;  V.  96,  n.  1026.  Plan  for  municipally-owned  water-front 
perminalinSo.  Bklyn.,  V.95,p.  1687;  V.  96,  p.  1026;  V.  97.  p.  1355;  V.  100. 
p.  1170. 

.STOCKS  AND  BONDS. — Com.  stock,  $7,000,000:  pref.,  5%  non-cumu- 
latlve,"  $10,000,000,  ail  in  shares  of  $100  each.  After  5%  on  both  stocks, 
the  two  to  share  equally.     Bonds,  $450,000  In  treas.  July  31  1914. 

DIVIDENDS.—  f'04.  '05.  '06.  '07.  '08.  '09.  '10.   '11.  None 

On    n-efen-ed %1    2     2  H  3  ^     4     m     4       4      11^.1         since. 

REPORT. — Report  for  12  mos.  ending  June  30  1914,  in  V.  99,  p.  1448. 
showed:  Gross  earnings.  $1.723..330;  net,  $943,781;  taxes.  $369,645;  bond 
Int..  $.501,018:  bal.,  surp..  $73,0.SS. 

OFFICERS. — Chairman.  F.  S.  Landstreet:  Pres.,  William  E.  ILilm: 
V.-Ps.,  A.  I.  Moulton  and  C.  D.  Hoagland;  Sec,  Edwin  Thorne:  Treas.  & 
Asst.  Sec.  O.  II.  Smith.  Office.  State  and  Whitehall  Sts.  (Manhattan), 
N.  Y.— (V.  99,  p.  1134,  1371,  1448,  1533;  V.  100,  p.  646.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  Astoria"  Ferry 
from  foot  of  92d  St.,  N.  Y ..  and  has  three  ferry  boats.    Stock.  $7.50.000. 

DIVS.—  /1895.  1896.  1897.  1898.  1899.  1900.  1901  to  June  1905. 
Percent 1     3  4         4H         5  5         5H     6    yearly    (Q.-M.) 

Bonds.  $7,50.000  1st  .30-ycar  gold  .5s  due  Nov.  1  1922.  Interest  M.-N.. 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash.  Theo.  P.  Jackson, 
fl.  K.  Knapp.  E.  Lehman  .and  Roswell  Eldrldge. — ^(V.  71,  p.  392.) 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V  77.  p.  454.  In  April  1903  Del.  Lack.  &  West  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
ferved  for  Improvements;  all  are  redeemable  at  110. — (V.  82,  p.  164.) 

N.   Y     MUTUAL  QAS  LIGHT— -See  CONSOLIDATED  GAS. 

NEW  YORK  MUTUAL  TELEGRAPH,- Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  6%  per  annum  under  a  lease 
tor  99  years  from  Feb.  15  1883  (with  privilege  of  renewal  for  999  years  from 
1883)  to  Western  Union  Telegraph,  which  owns  $2,387,700  of  i52,. 500,000 
stock  (par  .'^25)  and  $3,143,000  of  the  $5,000,000  bonds.— (V.  93.  p.  108). 

NEW    YORK    &    RICHMOND    GAS    CO.— ORGANIZATION.     AC- 

tncovp  In  Mew  York  in  1901.  V.  81.  p.  (567.  Stock  ,Tuth..  SI. 500. 000; 
all  outstanding;  par.  $100.  niv.  Aug.  1905  to  Feb.  1912.  IncL.  2%  yearly 
(F.  &  A.),  and  In  Peb.  1910  and  1911.  1%  extra:  May  1912  to  Feb  1913. 
1%  (quar.);  none  since  to  Oct.  1915  wlion   I  %  w\s  paid.     V.  90.  p.  450. 

Cal.  year  1914.  gross.  $383,373:  net.  $162,900;  int..  Ac.  S77.H40:  bal., 
sur..  ,$85,060.  Pres..  Wm.  J.  Welsh:  Comptroller.  W.  M.  R.  H.-immond. 
—  (V.  94.  p.  490.  1320;  V.  96.  p.  422;  V.  98.  p.  1771:  V.  100.  p.  479.) 

NEW  YORK  TELEPHONE  CO.— ORGANIZATION.— A  consolida- 
tion in  Sept.  1909  of  all  the  "Bell"  telephone  companies  operating  In  State 
of  New  York.  See  V.  91.  p.  151,  157:  V.  93.  p.  1263.  Owns  $.59,857,700 
of  the  $(50,000,000  stock  of  Boll  Telephone  Co.  of  Penna.  (V.  96,  p.  5.56), 
which  In  turn  owns  nearly  all  of  the  $13,000,000  stock  of  Cent.  Dlst.Tel.Co. 
of  Pittsburgh  (V.  97.  p.  952).  Controls  Kinplre  Citv  Subwav  Co.  V.  92, 
p.  1.569;  V.  93.  p.  167.  474:  V.  93.  p.  1263.  Total  stations.  Including  service 
and  connecting  stations.  Doc    31    1911,   I .!  .51, '10,5. 

On  Jul.v  I  1915  the  rat(\s  wore  reduced  in  Noiv  York  City  to  a  5-ccnt 
biisls  except  In  certain  districts.   V.  100,  p.  1082,  1172,  737,  241. 

STOCK. — Authorlztxl,  $1.50.000,000;  outst.inding.  $125,000,000  (par 
$100) ,  all  ownwl  bv  .\mer.  Tclo|).  A  Teleg.  Co..  being  incrcvsed  from  $125,- 
000 .000  In  June  1914.    V.  89,  i).  781,  819:  V.  90,  p.  1242:  V.  98.  p.  1997. 

Dividends:   In   1910.  to  and  Incl     1911,  paid  2%   (luartorlv. 

BONDS— The  "IMrst  A  (Jon.  .Mtge."  made  In  1909  Is  limited  to  »75,-_ 
000.000  (all  of  which  have  boon  Issued  and  $3,340,750  retired  by  slnkln* 
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M  rSCELLA  NEO  US  CO  MP  A  NIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


N  Y  &  Hoboken  Ferry  {concl.) — Gen  M  gold  $4,000.000-.z 
N  Y  Mutual  Qas  Light — Stock  (bonds  see  Consolidated  Gas) 
N  Y  Mutual  Tel — Mut  Union  Tel  1st  M  gu  p  &  1  ext  In  'll.N.c 
New  York  &  Queens  Electric  Light  &  Power — See  Consoli 
N  Y  &  Richmond  Qas — First  mortgage  gold  red  llO-.Ce.xc* 
New  York  Telephone— lst&  gen  M  auth  red  110 --F.xxc*&r* 
Newark  (N  J)  Consol  Qas  Co — See  "Electric  Ry'  Section 

New  York  Transit  Co — -Stock 

Niagara  Falls  Power — Stock  $10,500,000  authorized 

First  mortgage  gold Cex 

Ref  &  gen  M  $20,000,000  (V  88,  p  1441)  gold-.Ba.xc*&r* 
Nlag  Lock  &  Ont  P  Co— lstM$5.000.000g  red  110  sf  text. Qxc* 

Two-year  collat  coupon  notes  $800,000  gold xc 

Salmon  River  Pow  Co  1st  M  $5,000,000  g  guar  p  &  1--  Coix 
Nlag  fc  E.  P.  1st  M  Sl,250,000gH  gu  sf  red  105 text. -Q.xc' 
NIles-Bement-Pond  Co — Stock  com  $8,500,000  (V  83,  p  1350) 
Pref  (p  &  d)  stock  6%  cum  $3,000,000  call  begin  1921  at  105 
Pratt  &  Whitney  new  6%  cum  pref  stock  guar  Jan  1  1921 
Nlles  Tool  Works  6%  cum  preferred  stock  not  guaranteed 
RIdgway  Machine  6%  cumulative  pref  stock  guaranteed.. 

Bonds  redeemable  since  Feb  1   1909 k 

North  American— Stock  $30.000.000 

Northern  Gal  Power  Co  Cons — Pref  stock  6%  cum  text... 

Northern    California    Pow    1st    mtge    gold USxxc* 

Rer  Aeons  M  $10,000,000  s  f  callable  1915  at  110. USxxc* 

Sacra  Val  Power  1st  M  call  1919  at  105  sink  fund z 

1st  and  refunding  mortgage  call  at  105 xx 

Nor  Cal  deb  text  $710,200  "A"  due  Peb'16;  "B"  due  J'ly'17 
Nor  Idaho  &  Mont  Pow  Co— IstM  $10,000,000  g  call  '14  110 
Northern   Pipe  Line  Co — Stock 


Date 
Bonds 

1898 

1881 

dated 

1901 

1909 


1891 
1909 
1904 
1914 
1912 
1911 


1902 
1908 
1909 
1911 
1912 
1909 


Par 

Value 


$1,000 

100 

1,000 

Gas  Co  o 

1.000 

$  &  £ 

100 

100 

500  &c 

1.000  &c 

1,000 

1,000 

$.  £.  &c 

1.000 

100 

100 


100 

100 

1  000 

1  000 


1.000 

500  Ac 

100 


Amount 
Outstanding 

$3,300,000 

3,439,000 

5.000,000 

f  New  York 

1,500.000 

71,535,315 

5,000,000 
5.757,700 
10.000,000 
8,226,000 
4,598,000 

sno.OOO 
3,315.000 

542,000 
8.500.000 
1,746.300 
1.806,600 
1.000.000 

429,000 

125.000 
29,793,300 
See  text 

897,000 
3,964,000 

400,000 

500.000 
1,210,500 
4,631,500 
4.000.000 


Rate 


5g 
9  In  1915 
5  g 

5g 
4>i 

See    text 
8  In  1915 
5g 
6g 
5g 
6g 
5g 
5g 
See    text 
See    text 
6  in  1914 
6  in  1914 
6  in  1914 

5 
5  In  1915 


o  e 

1^ 
6 
6 

6  g 
101nl915 


When 
Payable 


J  &  D 
J  &  J 
M     &     N 

M  &  N 
M     &     N 

Q— J 

Q— J 

Various 

A     &     O 

M     &     N 

A     &     O 

F     &     A 

J      &      J 

Q— M 

Q— F 

Q— F 

Q— M 

Q— J 

F     &     A 

Q— J 


hast  Dividend 
and  Maturity 


May  1  1946 
July  10  '15 
May  1  1941 


5% 


May 
Nov 

Oct 

Oct 

Jan 

Jan 

Nov 

Oct 

-Aug 

Jan 

Mch 

Aug 

Aug 

Sept 

Oct 

Feb 

Jan 


1921 
1939 


15'  15  4% 
15 '15    2% 
1  1932 
1  1932 
1  1954 

1  1916 
1  1952 
1  1941 
21  '13 
16  '15 
16  '15 
30 '15 

l;)15 
1  1934 

2  1916 


IH 

IM 
134 
IH 
1^ 


IM 


J      &  J  June  1  1932 

J      &  D  Dec   1  1948 

M   &  N  May  1929 

J     &  J  July  1  1941 
Semi-an        1916  &  1917 

F     &  A  Feb    1  1949 

J      &  jfJuly  1  1915  5% 


Places  Where  Inter  si  anA 
Dividends  are  Payable 

N  Y,  office  Del  L  &  W 

Checks  mailed 

Western  Union  Tel,  N  Y 

Boston 

Seaboard  Nat  Bank,  NY 

N  Y  ofllce;    and  London 


Checks  mailed . 
Wlnslow,Lanler  &  Co.NY 
Bankers'  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
New  York 

N  Y,  London.  Paris,  &c 
Guaranty  Trust  Co.  N  Y 
Checks  mailed 

do 

do 

do 

do 
Elk  Co  Nat  Bk,  RIdgway 
30  Broad  St,  New  York 


New   York  or  San   Fran 
do  do 

Anglo-Cal  Tr  Co,  San  Pr 
do  do 

do  do 

Cont  &  Comm  Tr.  Ohio 


229.000 

490,000 

4,900 

175.600 

26,500 

12,000 

100,  p. 


Maturity. 

May  1  1918 

May  1  1920 

"  ■      1  1926 

1 


Feb. 
Nov. 
Apr. 
Apr. 
Jan. 
Jan. 


1929 
1  1921 
1  1923 
1  1927 
1  192 


731 ,  showed: 


fund),  having  a  first  lien  on  entire  property  (incl.  real  estate  valued  at 
approximately  $22,259,426  plant,  lines,  underground  conduits,  franchises, 
&c.  This  mortgage,  however,  is  subject  in  part  to  the  outstanding  mort- 
gage indebtedness  of  bonds  listed  below,  covering  properties  acquired  from 
other  companies.  Issue  subject  to  call  In  whole,  but  not  in  part,  at  110 
and  Int.  on  any  M.  &  N.  V.  89,  p.  849,  924,  1351;  V.  90.  p.  773;  V.  91. 
p.  131:  V.  94,  p.  1510,  1569;  V.  95.  p.  548,  753. 

Bonds —  Int.         Outst'ding. 

Met.  Tel.&  Tel.  Co.  IstM.  golds.  f...6  M&Nz  $1,527,000 
N.  Y.  &N.  J.  Tel.  Co.  1st  M.  gold  s.  f-.5  M&Nz  1.018.000 
N.  Y.  &  Pa.  T.  &  T.  Co.  1st  M.  g.  s.  f-.5  F&Az 

do         do         Gen.  M.  gold 4  M&Nz 

Cortlandt  Home  Tel.  Co.  1st  M.  gold. .5  A&Oz 

Utica  Home  Telep.  Co.  1st  M.  gold 5  A&Oxx 

Albany  Home  Tel.  Co.  1st  M.  gold 6  J&J 

Cohoes-Waterf.  HomeTel.Co.  lstM.g..6  J&J 

REPORT.— Report  for  calendar  year  1914  in  V, 
Gross,  847,295,088;  net,  $10,159,045;  other  income,  $6,016,695;  interest 
$3,460,199;  divs.,  $10,000,000;  bal.,  sur..  .$2,715,542.  Total  surplus 
Dec.  31  1914,  $19,131,311.  Pres.,  U.  N.  Bethel;  Chairman  of  Board, 
T.  N.  Vail.     N.  Y.  office.  15  Dey  St.— (V.  100,  p.  737,  1082,  1172.) 

NEW  YORK  TRANSIT  CO.     See  page  181. 

NEW  YORK  TRANSPORTATION  CO,— ORGANIZATION.— Incor- 
porated In  New  Jersey  on  Feb.  21  1899.  Stock  authorized,  $5,000,000;  par, 
$20  as  reduced  in  Jan.  1002;  ontstandlnsr.  $4,700,000.  V.  74.  p.  99  215. 
Owns  entire  capital  stocks  of  Fifth  Ave.  Coach  (V.  97,  p.  524)  and  Metro- 
politan (Express)  companies.  The  stockholders  on  Mar.  25  1912  author- 
ized the  sale  of  the  taxicab  and  electric  vehicle  business.  V.  94,  p.  770, 
1511.     Report  for  6  mos.  ending  Dec.  31  1914  and  year  ending  June  30 

1914,  V.  101,  p.  843,  844.  Pres.,  Richard  W.  Meade;  Sec.  Samuel  E. 
Morrow:  Treas.,  Geo.  L.  Williams.  Office,  10  East  102d  St.,  N.  Y. — (V 
97,  p.  519;  V.  98,  p.  1160;  V.  101,  p.  843.) 

NIAGARA  FALLS  POWER  CO.  (THE).— ORGANIZATION.— Incor- 
porated 1886  and  has  authority  by  special  Acts  of  New  York  State  to  use 
the  waters  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  in  New  York  State.  It 
has  1,071  acres  of  land  devoted  to  sites  for  manufacturers  using  its  power. 
Tunnel  first  opened  Jan.  1  1894.  Controls  Niagara  Junction  Ry. ,  which  see. 
V.  87,  p.  222,  1360;  V.  88,  p.  627;  V.  89,  p.  849.  and  Tonawanda  Power 
Co.,  V.  88,  p.  629,  and  Canadian  Niagara  Power  Co.  In  July  1915  con- 
cluded the  sale  of  the  $1,005,000  Cataract  Power  &  Conduit  Co.  stock 
owned  to  the  Buffak)  General  Electric  Co.  for  $1,005,000  Buffalo  General 
Electric  1st  ref.  5s  and  $412,050  cash,  with  int.  at  6%  from  Dec.  1  1913. 

DIVIDENDS. — April  1910  to  Oct.  1915,  Incl.,  8%  per  annum. 

BONDS. — The  directors  on  Oct.  19  1909  authorized  a  mortgage  to 
secure  $20,000,000  6%  bonds.  V.  88,  p.  1316;  V.  90,  p.  210,  632,  1299. 
In  June  1912  authority  was  given  to  issue  .$3,567,000  bonds  (or  at  the  op- 
tion of  the  company  a  like  amount  of  stock).     V.  94,  p.  15G9. 

EARNINGS  (incl.  Can.  Niagara  Power  Co.) . — For  9  mos.  ending  Sept.  30 

1915,  gross,  $1,972,126;  net,  $1,. 577, 026;  other  income,  8107,028;  fixed 
charges,  $953,987;  bal.,  sm-.,  $730,067.     V.  101,  p.  1373. 

REPORT.— For  year  ending  Dec.  31  1914,  in  V.  100,  p.  ,553,  showed: 
Gross,  $2,675,974;  net,  $2,162,465;  other  income.  $82,888;  charges,  taxes, 
&c.,  $1,275,810:  dlvs.   (8%),  $460,616;  bal.,  surplus.   $508,927. 

Pres.,  Edward  A.  Wlcl£e,s;  V.-P.  and  Gen.  Mgr.,  Philip  P.  Barton;  Sec, 
Frederick  L.  Lnvolace-  Treas.  and  Asst.  Sec.  W.  Paxton  Little  Office, 
Niagara  Falls,  N.  Y.;  New  York  office,  15  BroadSt. —  (V.  101, p. 291,  1373.) 

NIAGARA  LOCKPORT  &  ONTARIO  POWER  CO.— See  page  181. 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Aug.  11  1890-  a  consolidation  of  makers  of  heavv  machines.  V.  69. 
p.  388.     Pref.  stock  Is  red.  at  105  beginning  1921.  V.  91,  p.  1388,  1634. 

CONTROLLED  COMP.4NIE,S— GUARANTIE.S.— Owns  entire  common 
Stock  ($2,000,000)  ot  Pratt  &  Whitney  Co.,  guar.  6%  on  latter's  $2,000,000 
pref.  stock,  provided  that  the  guarantor  earns  same  on  Its  own  stock.  V.  71, 
p.  139;  V.  70,  p.  1253;  V.  72.  p.  143;  V.  78.  p.  1113;  V.  80,  p.  1734.  V, 
89,  p.  998;  V.90,p..5(i3. 

Also  owns  entire  common  stock  of  Nlles  Tool  Works,  dividends  of  6% 
yearly  on  .$1,000,000  having  been  paid  regularly  since  1890.  In  1905  and 
1906  the  entire  stock  of  John  Bertram  &  Sons,  Ltd.,  and  Pratt  &  Whitney 
Co.  of  Canada,  Ltd.,  was  acquired.     V.  81.  p.  977;  V.  83,  p.  1350. 

DIVIDEND.S.—  J  '00.  '01.  '02.  '03.  '04.  •0.5--12.  1913. 

Common,     percent 1      H       6       8       8       7      6  v'lv       March,   IH 

Also  40%  In  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 
No  common  divs.  since  March  1913.     V.  96.  p.  1367.  1493;  V.  97,  p.  370. 

REPORT. —  Report  for  calendar  year  1913.  in  V.  98,  p.  607,  shOAved:  Net 
profits,  after  repairs,  $1,104,114;  direct  loss  by  flood,  $165,600;  deprec'n. 
$75,000;  pref.  divs.  (6%),  .8303,444:  com.  div.  (1^%).  $127,497;  bal.,  sur., 
$432,573.  Pres.,  James  K.  Cullen;  Treas.,  Charles  L.  Cornell:  Sec,  Fav 
Ingalls,  111  Broadway,  N.  Y.— V.  98,  p.  456,  607;  V.  101,  p.  618. 

NORTH  AMERICAN  CO  —Organized  In  1890  In  i\'ew  Jersey  and  controls 
Milwaukee  (Wis.)  Electric  Ry.  &  Lt.  Co.  and  Milwaukee  Light.  Heat  A 
Traction  Co.  (see  "El.  Ry."  Sec),  Milwaukee  Central  Heating,  Wisconsin 
Edison  Co.  and  Wisconsin  Gas  &  Elec  Co.  (V.  95,  p.  1124,  1279.  1335 
1478;  V.  98,  p.  1075,  1172),  Watertown  (Wis.)  Gas  &  EL  Co.;  also  the  elec- 
tric-light, power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union 
Electric  Light  &  Power  Co.,  St.  Louis  County  Gas  Co.  (V.  94,  p.  1123 
1255;  V.  95,  p.  684);  Electric  Co.  of  Missouri  (V.  96,  p.  1024)  and  United 
Rys.  Co.  of  St.  Louis:  Amer.  Lt.  &  Pow.  Co.,  Union,  Mo.,  Commercial 
Telep.  Co.,  Union,  Mo.;  Tibbe  Elec.  Co.  and  Franklin  Independent  Tele- 
phone Co.,  Washington,  Mo.,  and  Pacific  (Mo.)  Elec.  Co.;  also  West  Ken- 
tucky Coal  Co.     Controlled  cos.  June  30  1912,  V.  95,  p.  1473, 

The  West  Kentucky  Coal  Co.  1st  mtge.  25-year  5%  bonds,  $1,763,000 
outstanding  Dec.  31  1914,  have  interest  guaranteed.  V.  81.  p.  ."^S.  563. 
1178;  V.  88.  p.  999:  V.  90.  p.301. 

DIV'D.S.—  J 1904   to  Sept.   1907.  '08.     '09.    '10  to '15      1916. 

Percent 1    5  (I  M  Q-March)     0        3%     5  yearly    Jan.  1}^ 

REPORT,  &c. — Report  for  year  end.  Dec.  31  1914  (also  subsid.  cos.)  in 
V.  100,  p.  977;  V.  101,  p.  368,  showed:  Total  inc.,  .$2,1.56,323;  gen.  exp., 
taxes.  &c.,  $247,551;  div.  (5%).  $1,489,665:  bal..  sur.,  .$419,107.  On  Dec. 
31  1914  owned  stocks,  $25,022,6.59;  bonds,  $5,189,899. 

DIRECTORS. — Edward  Q.  Keasbey,  John  I.  Beggs,  Henry  H.  Pierce 
J.  D.  Mortimer,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  G.  R.  Sheldon, 
Charles  P.  Pfister,  P.  S.  Smithers,  Breckinridge  Jones,  F.  Vogel  Jr.,  O.  A 
Coffin,  W.  J.  Curtis,  H.  R.  Mallory,  Alex.  Dow,  Edwin  Gruhl,  F.  J.  Wade; 
Pres.,  James  D.  Mortimer;  V.-Pres.  and  Treas.,  Geo.  R.  Sheldon:  Sec, 
J.  P.  Pogarty,  30  Broad  St.— (V.  99,  p.  202,  737,  977;  V.  101,  p.  368.) 


NORTHERN  CALIFORNIA    POWER   CO,  CONSOLIDATED.— A  Call. 

fornia  porpora'lon   having  In  '^ucces.slui  operation   4   liydro-electric  plants 
at  Redding  and  Willows,  combined  capacity  50,000  h.p.;  also  gas  plants  in 
Redding,     Red    Bluff    and     Willoivs.       In   1912     oarchasod    Sacramento 
Valley  Power  Co.,  assuming  .$900,000  bonds.   V.  93,  p.  1538;  V.  94,  p.  419. 
1 .5 1 1 . 

Bond  and  Note  Issues. — Of  the  $10,000,000  consols,  $1,003,000  re. 
served  to  retire  all  underlying  Issues  (Northern  California  Power  Co. 
1st  M.  5s — see  above — $847,000;  Battle  Creek  P.  5s,  $81,000,  due  Feb.  2 
1936;  Keswick  Elec.  P.  5s,  due  June  1  1931,  $23,000;  and  $10,000  Redding 
Water  Co.  bonds  and  $4,5^0,000  for  80%  of  cost  of  additions.  &c.  See  bond 
offering  of  N.  W.  Halsey  &  Co.  in  V.  93,  p.  167;  V.  90,  p.  853:  also  see  V.  87, 
p.  1667:  V.  92,  p.  1439.  In  Aug.  1912  sold  $.500,000  5-year  6%  Series  "B" 
debenture  notes,  redeemable  at  a  premium  of  >i  of  1  %  for  each  year  to 
maturity.  V.  95,  p.  424,  548.  The  $675,200  ser.  "A"  deb.  due  Feb,  1  1915 
have  one  year's  grace  and  will  be  exchanged  for  new  deb.  due  Feb.  1  1920 
and  an  extension  will  also  be  sought  of  the  $500,000  "B"  deb  due  July  15 
1917.     V.  100,  p.  979,  1262. 

CAPITAL  STOCK. — Common  outstanding,  $10,000,000;  par,  $100; 
monthly  divs.,  10c.  a  share  from  Dec.  1908  to  Feb.  1910  and  20c  from 
March  1910  to  March  1911,  incl.;  net  income  since  applied  to  construction 
of  Coleman  plant.  The  stockholders  on  July  17  1914  authorized  $2,000,000 
6%  cum.  pref.  (p.  &  d.)  stock,  dividends  quar.  V.  98,  p.  1611:  V.  99.  p. 
274,  1303;  V.  100,  p.  979.     Assessments,  V.  99,  p.  1055:  V.  101,  p.  1193. 

Earnings. — For  6  mos.  ending  .Tune  30  1915,  gross,  $358,100;  net  afte"^ 
maintenance  and  depreciation,  $190,614;  other  income,  $1,366;  bond,  &c., 
int.,  $182,490;  adjustments,  &c.,  $5,959;  bal.,  sur.,  $3,531. 

EARNINGS. — Report  for  cal.  year  1914  in  V.  100,  p.  979,  showed; 
Gross,  $771,187;  net,  $457,556:  maintenance  and  deprec,  &c..  $33,828; 
other  income.  $7,654;  written  off,  &c.,  .$9,956;  int.  on  bonds,  &c.,  $363,998; 
bal.,  sur.,  $57,428.     In  1913,  gross,  ,$824,495;  net,  $549,011. 

Chairman,  H.  H.  Noble;  Pres.,  W.  P.  Detert.  Office,  San  Francisco. — 
(V.  99,  p.  1,303.  1915;  V.  100.  p,  816,  979.  1262;  V,  101,  p.  776,  1193.) 

NORTHERN  IDAHO  &  MONTANA  POWER  CO.— See  page  181. 

NORTHERN  PIPE  LINE  CO.— ORGANIZATION.  &c— Incorp.  In 
Pennsylvania  in  1889.  Has  pipe  line  from  Colegrove,  Pa.,  to  Philadelphia, 
235  miles.  Formerly  controlled  by  Standard  OU  Co.  or  N.  J.,  but  segre- 
gated in  1911.  See  Standard  Oil  Co.,  V.  85,  p.  216,  790;  V,  93,  p.  1390. 
Stock,  $4,000,000;  par,  $100.  Div.  5%  paid  semi-ann.  July  1912  to  July 
1915.  Report  for  cal.  year  1914  in  V.  100,  p.  479,  showed:  Net  income, 
$421,982;  divs.  (10%),  $400,000:  bal.,  sur..  $21,982.  In  1913,  net  in- 
come, $707,275;  divs.,  (10%),  8400,000;  bal,,  sur..  $307,275.  Office.  26 
Broadway,  N.  Y.— (V.  100.  p.  313,  479.) 

NORTHERN  STATES  POWER  CO.,  CHICAGO —ORGANIZATION.— 

Incorporated  In  Delaware  on  Dec.  23  1909  (V,  90,  p.  1299-  V.  91.  p.  467, 
592).  Stock  authorized,  $30,000,000,  In  $100  shares,  havUig  equal  voting 
power,  of  which  $14,000,000  is  common  stock  ($5,975,000  outstanding)  and 
$16,000,000  Is  7%  cumulative  pref.,  redeemable  any  time  at  110 — see  above 
table.  V.  94.  p.  1511.  Collateral  Hen  notes.  $5,000,000,  all  outstanding. 
A  holding  company  organized  by  Byllesby  &  Co.,  Chicago,  to  own  the 
entire  stock  of  the  Consmners'  Power  Co.  of  Minn.  In  June  1912  Consum- 
ers' Co.  acquired  control  of  the  Minneapolis  General  Electric  Co.  and  Sioux 
Falls  Lt.  &  Power  Co.  in  Aug.  1914.  V.  94,  p.  1511,  1569.  Consumers" 
Power  Co.  owns  entire  $750,000  stock  of  Nor,  Miss.  River  Power  Co. 
($1,000,000  auth.  issue),  which  owns  a  plant  with  capacity  of  14,700 
h.  p.  (present  installation  10,500),  and  leased  to  Minneapolis  General 
Electric  Co.  at  a  minimum  rental  sufficient  to  meet  the  prin.  and  int.  of 
bonds  ($2,500,000  auth.  issue),  $2,203,000  guaranteed  prin.  and  int.  by 
Northern  States  Power  Co.,  having  been  sold.     V.  96,  p.  1026,  1428. 

The  Consumers'  Power  Co.  3H-yr.  6%  collateral  notes  ($3,000,000  auth: 
issue),  of  which  $1,434,500  were  sold,  are  secured  by  125%  in  gen.  M.  ps, 
or  cash  equal  to  par  value  of  notes;  they  are  callable  on  30  days'  notice  at 
101  and  int.  to  May  1  1916  and  at  par  and  int.  thereafter.  V.  97,  p.  1359; 
V.   100,  p.  400,  645. 

The  Consumers'  Power  Co.  1st  M.  is  limited  to  $10,000,000  (V.  90,  p. 
1298;  V.  96,  p.  288).  of  which  $7,198,000  is  outstanding  and  $2,802,000 
to  retire  underlying  bonds,  viz.: 

Underlying  Outstanding  Bonds  of  Consumers'  Power  Co.   (AggregaHno.  Ex- 
clusive of  Minn.  Gen.  El.  Co.  and  Sioux  Falls  Lt.  &  Pow.  Co. .  $2,802,000) . 

Mankato  Gas  &  El.  Co.  1st  M.  5s,  due  May  1  1920 . $200,000 

do  do  &El.L.Co.,ref,M.53.dueNov,  1  1935(V.82,p.l500)  50,000 
Union  Lt..  Ht.  &  P.  Co.,  Fargo.  1st  M.  5s.  due  Sept.  1  1932  475,000 
.^lorthern  Heating  &  El.  Co.,  .St.  Paul.  1st  M.  5s,  due  July  15  1920  800,000 
Gr.   Forks  Gas   &  El.  Co.  ref.  M.  5s,  due  July  1925   (call  100  H 

1915)     (V.  81,  p.  1.553) 302.000 

Inter-State  Lt.  &  Power  Co.  of  Dela.  1st  M.  6s,  due  July  1  1913  to 

1932.  fcall  1912)   105  ($2.000,000) 594.000 

Minot  (No.  Dak.)  Lt.  &  Telep.  Co.  1st  M.  and  Gen.  M,  6s 81,000 

Fargo  &Moorhead  St.  Ry.  IstM.  5s,  $200,000;  2d  M.  6s, $100,000  300.000 
Minneapolis  Gen.  Elec  Co.  1st  M.  5s,  due  Dec.  1  1934  (red.  110) .7,702 ,000 

Sioux  Falls  Light  &  Power  Co.  1st  6s      7)0,000 

do  do  do        gen  5s  due  1931 -.     225,000 

do  do  do       1st  5s 100,000 

COLLATERAL  LIEN  NOTES. — The  $5,000,000  5-year  6%  coll.  lien 
notes  are  guaranteed,  prin.  &  Int.,  by  the  Consumers'  Power  Co,  and  are 
secured  by  deposit  of  all  ot  the  S3. 375, 000  common  and  $993,000  prefeiTed 
stock  of  the  Minneapolis  General  Electric  and  $5,000,000  Consumers'  Power 
Co.  25-year  5%  general  5s  due  June  1  1937.  Cash  has  been  deposited 
with  the  trustee  at  the  rate  of  S120  per  share  of  70  shares  of  preferrt-o 
not  acquired.  No  bonds  in  excess  of  $5, 000, 000 Consumers' gen.  M.  bds. 
pledged  rnay  be  issued  except,  $  for  $,  to  retire  underi.ving  bonds  and  f.ir 
75%  of  the  cost  of  additions  and  betterments  when  annual  net  earnings  are 
1%  times  all  fixed  charges,  including  int.  on  bonds  applied  for.  Callable 
at  101:  S6, 120, 060  outstanding,  .55.000,000  pledsted  under  Northern  Stotes 
nooes  and  $1,120,000  under  Consumers'  Power  Co,  notes;  none  in  hands  of 
public.     V.  94.  p.  1701;   V.  95,  p.  180;    V.  OS.  p.  2.S8. 

The  Consumers'  Power  Co.  operates,  either  directly  or  through  stock 
ownership,  utilities  in  Minneapolis,  St.  Paul.  Faribault.  Northfield,  Still- 
water, Avhite  Bear,  Mankato,  Moorhead,  Minn.,  Galena.  111..  Platteville 
and  Hudson,  Wis.,  Pargo,  Grand  Porks,  Minot,  N.  D.,  Sioux  Palls,  S.  D., 
&c. 

EARNINGS. — Report  for  cal.  year  1914  was  in  V.  100,  p.  1911.    Com- 
bined statement  for  year  ending  Aug.  31   1915  of  Consumers'  Power  Co. 
(Northern  States  Power  Co.),  Northern  Miss.Riv.    Power  Co.  and  Minne- 
apolis General  Electric  Co.     Gross  earnings,  $4,868,762:  net,  $2,694,728: 
interest, $1,497,185;  pref.  div.,. $,587,069;  bal., sur.,  $610,474;  V.  101,  p.  1374. 

OFFICERS. — Pres.,  H.  M.  Byllesby:  Sec,  R.  J.  Graf;  Treas.,  H.  R. 
Frost.     Chicago  office,  208  So.  LaSalle  St. — V.  100,  p.  1911;  V.  101.  p.  1374, 
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MISCELLA  NEO  US   CO  MP  A  NIES 
abbreviations.  &c.,  see  notes  on  first  page] 


Northern  States  Power  Co — Pref  slock  7%  cum  red  at  110__ 

Cousumers'i  1st  M  $10,000,000  call.Nov  '14  at  10.5 Q.x 

Power  Col  Notes  redeem,  at  101  since  June  1914 Q.c* 

Northern  States  Power  coll  lien  notes  gu  red  101 Ci.zc* 

NorMissRivPColstM$2,500,000gredl02^  beg'14  CC.z 

Northwestern  Qas=Light  &  Coke — See  Public  Service  Corp 

Northwestern  Telegraph — First  mtge  gold  guar  p  &.  1 Eq 

Ohio  Cities  Gas  Co — Common  stock  $10,000,000- 

Pref  stocl£,  514%  cum.  $10,000.000 ._ 

Columbus  Gas  Co  1st  M  redeemable  110 Ce.zc* 

Springfield  Gas  Co 

Ohio  Oil  Co— Stock 

Ontario  Power — Stock.  $15,000,000  authorized 

First  M  $12,000,000  auth  gsf  (text)    ...xc* 

Ontario  Transm  1st  M  s  f  gu  p  &  1  red  110  to  May  '16- -xc* 
Second  mortgage  $5,000,000 

Otis  Elevator — Stock  common  $10,000,000 

Stock  (p  &  d)  preferred  6%  non-cum  $6,500,000 

Convertible  debentures  $3,500,000  gold  red  text_.N.xc'&r 

Pabst  Brewing  Co — Common  stock  $10,000,000 

Pref  stock  (p  &  d)  7%  cumulative  redeemable  115 

First  mtge  gold  red  105  due  $150,000  yearly c* 

Pacific  Coast  Co — Stock  common  $7,000,000  (see  text) 

First  pref  (p  &  d)  stock  $1,525,000  5%  non-cumulative.. 
Second  pref  (p&d)  stk  $4,000,000  4%  non-cum  (see  text) 

First  mortgage  $5,000,000  gold Ba.xxc* 

Serial  notes  $1,000,000  authorized 

Pac  Lt  &  Pow  Corp  of  Los  Ang — Pac  Lt  &  P  Co  1st  M  g.xc* 
S.an  Gabriel  Elec  1st  M  5s,  Mentone  Power  Co  $37  M  1st  6s 


Date 
{Bonds 


1909 
1913 
1912 
1913 
orati'n 
1904 


Par 
Valve 


$100 
.500  &c 
100  &c 
1.000 
500  &c 
of  North 
500 
100 
100 
1892  1,000 


1903 
1906 
1914 


1910 

1906 


1897 
1914 
1902 


25 

100 

1,000 

l.OOO 


Amount 
Outstanding 


100 

1,000 

100 

100 

1.000 

100 

100 

100 

1.000 

1.000 

1,000 


$<?,386,700 

7,198,000 

1.434.500 

5,000,000 

2.203,000 

ern  Illinois 

1,500,000 

6,500,000 

7.250,000 

1,407,000 

400,000 

15,000,000 

10,000,000 

10,221,000 

1.870.000 

5,000.000 

6,375,300 

8,500.000 

3,300,000 

9,764,000 

1,965,600 

1,800,000 

7.000,000 

1,525,000 

4,000,000 

5,000,000 

750.000 

7.837.000 

328.000 


Rate 
% 


7  per  ann 
5g 
6 
6 
5 

4H  g 
5Mm  '15 

5K 

5g 

6 
See    text 
See    text 

5g 

6 

6 
See    text 

6 

5  g 
See    text 
7  in  1914 

4g 
See   text 
5  in  1914 
See    text 

5g 

5 

5  g 
5  &  6 


When 
Payable 


Q— J15 

M  &  N 
M  &  N 
J      &     D 


hast  Dividend 
and  Maturity 


Oct  15  '15 
Nov  1  1929 
May    1  1917 

June  1  1917 


1»4 


J     &     DJune  1  1938 


J      &     .J 
Q— M 
Q— J 
J      &     J 
J      &     J 
See    text 

Q— M 

F     &     A 

J      &      J 

Various 

Q— J 

Q— J 

A     &     O 

See    text 

Q— M   15 

J      &     D 

Q— F 

Q— F 

Q— F 

.1      &     D 

A     &     O 

J      &      .7 


Jan    1  19.34 
Dec.  1  1915  IK 
Oct  1  '15,11^% 
July  1932 
Jan    1  1926 
Sept  20  '15  8% 
Dec  1  '14.  IJi 
Feb    1  1943 
July  1  1921 
1917-1921 
Oct  15'15  IM% 
Oct    15  '15   \V2 
Apr    1  1920 
May  15 '15    1% 
Septl5-15  1H% 
To  June  1    1927 
May   1  1915  1 
Nov    1  1915  IM 
Nov    1  1915  1 
IJune  1  1946 
April  1  1916-19 
July  1  1942 
1928  &  1931 


Places  Where  Interest  and 
Dividends  are  Payable 


Chicago 

Guaranty  Trust  Co.  N   Y 
do  do 

do  do 

Cent  &  Com  T&SBk.ChI 

West  Un  Teleg  Co,  N  Y 


Central  Tr  Co  of  Illinois 
do  do 


Can  B  of  Com.  Tor  orNY 
do  do 


Office.  26th  St  &  11th  Av 

do  do 

First  Nat  Bank,  N  Y 


Checks  mailed 

Wisconsin    Tr    Co,    MIlw 

Checks  from  Co's  Offlcf 
do  do 

do  do 

Bankers    Trust  Co.  N  Y 
do  do 

Nat  Bk  of  Com,NY&  S  F 

Los  Angeles.  Cal 


NORTHWESTERN  TELEdRAPH  —Owns  10.000  miles  of  wire  and  Is 
cased  to  Wcstcn  Hnlon  for  'iO  vcar?,  which  guarpnrees  dividends  at  6%  on 
12.500.000  stk.  (par  $.50)  and  p.&l.  on  bonds.  V.79.  p.  216;  V.91.p.  1028. 

OODEN  OAS  (CHICAGO).— See  People's  Gas  Light  &  Coke  Co. 

OHIO  CITIES  QAS  CO.— See  page  181. 

OHIO  OIL  CO.— ORGANIZATION.  &c. — Incorp.  in  Ohio  in  1887. 
Owns  extensive  tracts  of  oil  lands  in  Ohio.  Indiana  and  Illinois.  Has  plant 
at  Cleveland.  O.  Produces  crude  oil.  See  Standard  Oil  Co.  of  N.  J.. 
V.  85.  p.  216.  790;  V.  86.  p.  984,  1227;  V.  93.  p.  1390.  The  pipe  lines  in 
Pennsylvania.  Ohio.  Indiana  and  Illinois,  about  1,100  miles  Ln  length,  were 
in  Dec.  1914  transferred  to  the  Illinois  Pipe  Line  Co.,  the  latter's  $20,- 
000.000  stock  being  distributed  pro  rata,  in  the  proportion  of  133  1-3% 
among  the  Ohio  Oil  Co.  stockholders.     V.  99,  p.  1678.  1915. 

Dividends:  1912.  20%  (Q.-M.);  1913.  57%;  1914.  March  &  June,  5% 
and  3%  extra;  Sept..  5%;  Dec.  5%  a,nd  3%  extra;  1915.  March,  5%  and 
5%  extra;  June  and  Sept.,  5%  and  3%  extra. 

Balance  sheet  Dec.  31  1914.  V.  100.  p.  1083.  Pres..  James  C.  Donnell; 
V.-P.,  James  W.  Kerr.  Office,  Findlay.  O. — (V.IOO,  p.l836;  V.lOl.  p.618.) 

OHIO  STATE  TELEPHONE  CO.— (V.  101.  p.  ,532.  776,  850.) 

(THE)  ONTARIO  POWER  CO  OF  NIAGARA  FALLS.— ORGANIZA- 
TION.-— Organized  under  special  charter  of  Canadian  Parliament  and  oper- 
ates hydro-electric  plant  on  Canadian  side  of  Niagara  Falls  below  Horseshoe 
Falls;  169,000  h.p.  installed  May  1914.  Total  development  to  be  200,000 
h.p.  Owns  all  the  stock  of  Ontario  Transmission  Co..  guarantees  its  bonds 
and  operates  its  property  under  lease  ending  April  1  1950,  with  option 
to  purchase  or  renew  the  lease  for  40  years  V.  91,  p.  720;  V.  92.  p.  1.315. 
Has  contracts  to  sell  power  to  Niagara  Lockport  &  Ontario  Power  Co., 
which  is  controlled.  See  that  company.  Also  contracts  with  Ontario  Gov., 
cities.  &c.     See  V.  88.  p.  297:  V.  91,  p.  1028;  V.  94.  p.  691:  V.  99,  p.  1915. 

STOCK. — Auth.,  $15,000,000,  as  increased  Feb.  1915;  outstanding, 
$10,000,000;  par,  $100.  Divs.,  1M%  quar.,  paid  Dec.  1912  to  Dec.  1914, 
both  inclusive.  Under  provisions  of  Railways  Act  of  Canada,  dividends 
will  be  declared  early  each  year  hereafter  bj'  stockholders  at  annual  meeting. 
V.  100.  p.  1077. 

BONDS.— First  mtge.  of  1903  (.$358,000  canceled)  only  $1,421,000 
additional  issuable)  See  V.  91,  p.  1176;  V.  94,  p.  1630;  V.  86.  p.  1413; 
V.  85,  p.  226;  V.  80,  p.  1427;  V.  97,  p.  1429.  The  .$2,000,000  2-year  6% 
collateral  notes  are  secured  directly  or  Indirectly  by  $2,400,000  first  pref., 
$1,600,000  2d  pref.  and  $1,000,000  Niagara  Lockport  &  Ontario  Power 
stock.  V.  98,  p.  1396.  Ontario  Transmission  guar,  bonds.  V.  92.  p.  1315; 
V.  93,  p.  51;    V.  90,  p.  306;    V.  89.  p.  352;    V.  96.  p.  493. 

Of  the  2d  6s  of  1914  (.$5,000,000),  $1,660,000  mature  Nov.  1  1919, 
$400,000  in  1917  and  $2,940,000  ($60,000  canceled  by  sink,  fd.)  in  July 
1921.  The  6s  due  1919  are  convertible  at  option  of  holders  into  common 
stock  as  follows:  Nov.  1  to  Dec.  31  1915,  at  80;  Jan.  1  to  Oct.  31  1916,  at  85: 
Nov.  1  1916  to  Oct.  31  1917,  at  90;  Nov.  1  1917  to  Oct.  31  1918.  at  95;  and 
thereafter  at  100;callable  at  100  and  int.  at  any  time  on  60  days'  notice, 
but  after  Nov.  11915  the  holder  can  nevertheless  convert  during  this  period. 
The  $400,000  due  Nov.  1917  will  be  exchangeable  for  par  in  2d  M.  converti- 
ble 6s  when  authorized  by  shareholders  on  March  25  1915.  V.  99,  p.  1915; 
V.IOO,  p.  479. 

REPORT. — Report  for  year  end.  Dec.  31  lOMinV.  100. p.  1077.  showed 
Gross.  $1,622,249;  net,  $1,203,037;  other  receipts,  $105,485;  interest  on 
bonds,  $898,444;   dividends  (5%).  $500,000;    balance,  surplus.  $78. 

DIRECTORS.— J.  J.  Albright,  N.  P.  Clement,  Wm.  H.  Gratwick,  Fran- 
cis V.  Greene.  Edmund  Hayes,  Langdon  Albright,  Wm.  A.  Rogers,  R.  C. 
Board.  Buffalo,  N.  Y..  and  Miller  Lash.,  Toronto,  Ont. 

OFFICERS.— Pres.,  J.  J.  Albright;  1st  Vicc-Pres.,  Francis  V.  Greene. 
2d  V.-P..  Langdon  Albright-  Sec.  and'Treas..  R.  C.  Board  Office.  Nian-.ira 
Falls.  Ont.;  Marine  Bank  Bldg..  Buffalo.  N.  Y. — (V.  100,  p.  559,  1077.) 

OTIS  ELEVATOR  CO.— Incorporated  Nov.  28  1898  under  the  laws  i.t 
New  Jersey  and  took  over  about  13  plants.  See  V.  71.  p.  545:  V.  74,  p.  ?71  ; 
V.  75.  p.  552;  V.  83,  p.  441;  V.  91,  p.  399;  V.  94,  p.  825;  V.  100.  p.  1076. 
Owns  over  80%  of  the  $1  ,.500,000  Otis-Fensom  Elevator  Co.  of  Toronto 
stock,  which  has  also  outstanding  $1 ,000,000  7%  cum.  pref.  siock.  V.  96, 
p.  1093.      Invesuigation  in  Missouri.  V.  99.  p.  1455. 

DIVS.—     /1903-06.     1907-10.     Apr.  '11  to  Jan.  '14.     Since  to  Oct '15 

On  com.  %  .1  2%  yly.     3%  yly.      4%  yly.  (1%  quar.)  l>i%quar. 

DEBENTURES. — These  are  redeemable  since  April  1  1913  at  102!^ 
and  are  convertible  Into  com.  stock  at  par;  not  less  than  $100,000  are  to  be 
retired  yearly.    V.  90,  p.  562.  1106,  1175.    Notes  Dec.  31  1914.  $1,150,000. 

REPORT  for  year  ending  Dec.  31  1914,  with  balance  sheet,  in  V.  100,  p. 
1076.  showed:  Net  earnings  over  int.  and  renewals,  $876,425;  div.  on  pref. 
(6%),  $390,000:  div.  on  com.  (5%) .  .«;31S.765-  depreci,ation.  &c. ,  .$145,000: 
bal.,  sur..  .$22.(j60.  Office.  11  th  Ave.  bet.  26th  and  27th  Sts..  N.  Y. — 
(V.  99,  p.  1455:    V.  100.  p.  9S4.  107S.) 

PABST  BREWING  CO..  MILWAUKEE.— ORGANIZATION.— Incor- 
porated in  Wisconsin  in  1871.  Plantat  Milwaukee.  capacitv2, 000. 000  bbls. 
yearly;  also  428  properties  in  187  cities,  mostly  for  distribution.    V.  91 .  p. 42. 

STOCK. — Stock,  common.  $10,000,000.  of  which  $236,000  in  the  treas- 
ury. Pref.  stock.  $2.000.0()0,  cannot  be  increased  without  unanimous 
consent  of  all  stockholders.  No  bonds  or  other  obligations  secured  by  ilen 
can  be  outstanding  in  excess  of  $2,600,000  while  the  prof,  stock  is  out- 
standing, nor  can  bonds  be  Issued  to  replace  the  .serial  bonds  as  they  mature 
without  the  consent  of  two-thirds  of  each  class  of  stock.  Pref.  dIvs.  1  '/f  % 
quar.  to  Sept  1915.  incl.  On  com.,  in  1912.  6%:  1913.  4,^%;  1914.  47„; 
1915.  May  15.   1 ':. . 

REPORT.— Report  for  cal.  year  1914,  in  V.IOO. p.  1668.  1679.  showed; 
net  after  depreciation,  &c..  $.5(>4.946.  agst.  $900,600  in  1913:  other  Income. 
$89,174.  agst.  .$96. S.58  :int.  on  bonds,  Ac,  .$93,126:  Fed.  carp.  tax.  $5,805: 
pref.  div.  (7 7o),  $140,000;  com.  div.  (4'A%).  $389,958:  bal..  sur.,  $25,231. 

OFFICERS. — Pres..  Gustavus  Pabst:  V.-P..  C.  W.  llennlng;  See.. 
H.J.Stark.  Office.  917  Chestnut  St.,  Milwaukee. — (V.  100.  p.  1668,  1679.) 

PACIFIC  COAST  COMPANY  (THE)  .—This  company  controls  ihc  P.-icldi 
Coast  Steamship  Co.  (owning  Its  entire  capital  stoolc),  which  operates  sU 
steamship  lines  (18  steamersi  plying  along  the  entire  Pacific  Coast  from 
Nome.  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  HR.  (standard  gauge).  .Sejittle  to  Franklin.  Wash..  &c..  with 
branches.  57  miles-  the  Pacific  Coast  Uy.  (narrow  g.uige).  Port  San  Luis, 
Cal.,  to  Los  Ollvos,  Ac,  with  branches,  99  miles:  Paelllc  Const  Coal  Co., 
owning  Franklin  mines,  with  3,8.50  acres  at  Franklin,  Wash.:  Hlack  Dia- 
mond mines,  with  4.670  acres  at  Black  Diamond.  Wash.;  Newcastle  mmcE 
with  2.520  acres  at  Newcastle,  Wash.,  and  South  Prairie  mine,  with  1,14() 
acres  at  Burnett,  Wash.;  and  coal-handling  plants  at:  Seattle,  Tacoma,  SaD 
Francisco  and  Portland.  Ore.,  Juneau  and  Nome   Alaska,     (V.  83.  p.  1048  ) 


DIVIDENDS.— 

Common (%) 

First  preferred ( % ) 

Second  preferred (%) 


908. 

1909. 

•10. 

•11. 

'12 

4H 

m 

9 

6 

6 

5 

5 

5 

5 

5 

4 '4 

4M 

9 

6 

6 

13.     '14.  1915. 
6  5        2 

5  5        5 

6  5        4 
After  4%  on  2d  pref.  and  com.,  thes'eshareequally.  V.   92,   p.    122.     In 

Aug.  1914   divs.  on   2d   pref.  and  com.  were  reduced  from  1 1-^  to  1  %  quar. 
V.  99.  p.  202.     In  Aug.  and  Nov.   1915  the  common  div.  was  omitted. 
:v.  101.  p.  291. 

Of  the  serial  notes  ($1 .000,000  auth.) ,  $750,000  have  been  sold,  $150,000 
due  AprU  1  1916  and  $200,000  each  on  April  1  1917,  1918  and  1919. 

REPORT  for  year  ending  June  30  1915  in  V.  101,  p.  1269,  showed:_ 


Gross  earnings $6,284,493  |  Interest  on  bonds,  &c_ 

Operating  expenses 5,432,521  ITaxas 


Net  earnings $851,972 

Other  income 8,669 


Total  net  income $860 ,64 1 


Depreciation,  &c 

Div.  on  l.st  pref.  (5%).-- 

Div.  on  2d  pref.  (4%) 

Div.  on  common  (3%) 


$287,500 

171,552 

81,337 

76,2.50 

160,000 

210.000 


Balance,  deficit *$125,998 


*  Met  by  profit  and  loss. 

OFFICERS,  ETC. — Pres.,  Wm.  M.  Barnum;  V.-P.  and  Gen.  Mgr.. 
J.  C.  Ford,  Seattle;  Sec.  and  Treas..  Clifford  O.  Fay.  N.  Y.  office.  10 
Wall  St.— (V.  99,  p.  202,  1049,  1070,  10.55:  V.  101,  p.  291,  1192,  1269.) 

PACIFIC  LIGHT  &  POWER  CORP.  OF  LOS  ANQELES.— See  page  181. 

PACIFIC  MAIL  STEAMSHIP.— The  Southern  Pacific  Co.  owns  $11.- 
080.000  of  the  stock  ($10,010,000  acquired  in  1900).  In  Aug.  1915  the 
company  sold  five  steel  ships  of  its  trans-Pacific  fleet  for  $5,250,000,  leaving 
7  steamers  (5  of  iron)  with  3,900  to  7,800  tons'  displacement  each,  a  number 
of  launches,  lighters,  &c.  V.  101,  p.  618.  Shareholders  voted  Oct.  13 
1915  to  decrease  the  capital  stock  from  $20,000,000,  par  $100,  to  $1 ,000.000, 
par  $5,  the  directors  to  be  authorized  to  distribute  any  unneeded  capital  to 
the  shareholders  pro  rata.     V.  101,  p.  1276,  1017. 

Purchase-money  notes  for  steamers  secured  uy  mortgage  dated  Nov.  1 
1911,  $4,212,784  (Inol.  Interest),  due  5102,544  quar.  to  Nov.  1  1927.  with 
option  to  redeem  at  any  time  "at  present  worth  on  date  of  redemo- 
tion";  obligation  as  of  April  30  1915,  $2,973,788.  less  deferred  int.  included 
jn  notes.  $1,070,663.     Decision  Feb.  1915.  V.  100,  p-  646. 

DIVIDENDS.— 1896,   1%;  In  1897,  2%;.  1898.  2H%:   1899.  3%. 

REPORT.— Report  for  1914-15  In  V.  100,  p.  2082,  2165: 

Year  cndina  April  SO —  1914-15.  1913-14.  Increase. 

Operating   revenue $5,737,663     $5,560,240        $177,423 

Surplus,  after  int.,  deprec.&c 478,304  300,633  177,641 

OFFICERS. — Julius  Kruttschnitt,  Pres.;  Hugh  Neill,  Sec.;  A.  D.  Mc- 
Donald, V.-P.  and  Comptroller;  A.  K.  Van  Deventer.  Treas.;  165  B'way. 
N.  Y'.— (V.  100,  p.  2082.  2165:  V.  101.  p.  618,  927,  1017,  1275,  1374.) 

PACIFIC  POWER  &  LIGHT  CO.— See  page  182. 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— See  page  182. 

PENNSYLVANIA  STEEL  CO.— Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V.  72,  p.  46,  91.  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  slock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  Incl.  blast  furnaces, 
annual  capacity  850,000  tons  pig  Iron,  two  Bessemer  plants,  capacity  800.- 
000  tons,  and  two  open-hearth  plants,  capacity  800,000  tons  of  Ingots,  two 
rail  mlUs,  capacity  640.000  tons,  a  shipbuilding  and  a  bridge-bullding  plant 
(new  plant  V.  77,  p.  773) ,  a  complete  frog  and  swItch-buIldlng  plant.  &c. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co. 
shipping  about  500.000  tons  of  ore  annually,  and  owning  about  17.000  acres 
of  land  near  Santiago.  Cuba;  a'so  an  extensive  property  of  about  .52.000 
acres  on  north  coast  of  Cuba  near  Nipe  Bay .  producing  at  the  rate  of  500 .000 
tons  yearly.  V.  76.  p.  917;  V.  77.  p.  1229:  V.  78.  p.  1495:  V.  85,  p.  226. 
288.  472;    V.  86.  p.  425.  484;    V.  87.  p.  100;    V.  90.  p.  1236. 

Has  also  purchased  an  Interest  of  over  54%  In  the  Cornwall  Ore  Banks 
Co..  Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.  V.  75,  p.  34,5, 
397;  V.  72,  p.  1241,  1183;  V.  73.  p.  1364;  V.  74.  p.  1312:  V.  84.  p.  HI:  V.  89. 
p.  1672;  V.  90,  p.  12.36.  Owns  Penn-Mary  Coal  Co.,  with  16,000  acres  of 
coal  in  Indiana  County,  Pa.     V.  82.  o.  1100. 

STOCK.- Common  stock  is  $10.7,50.000.     V.  90.  p.  1106.  1175. 

DIVIDENDS.— On  pref.  stock  Nov.  1  1901  to  Nov.  1912.  Incl..  7%  yly 
1913.  4%;  none  since.     V.  98.  p.  1248;  V.  96.  p.  1233. 

BOXn.S. — Consolidated  joint  mortnmie  covers  the  plants  at  Steelton.  Pa 
and  Sparrows  Point.  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  Hens. 

Ot  the  collateral  trust  5s  of  1902.  not  less  than  $100,000  nor  more  than 
$.500,000  may  be  called,  at  105,  at  any  Interest  period;  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  81,50,000  yearly.  V.  74,  p.  1312. 

The  Spanish-American  Iron  Co.  (is  of  1907  (originally  $5,000,000,  all 
Issued)  are  guaranteed,  prin.  &  Int.  by  endorsement:  they  are  callable  In 
whole  or  In  part  at  102  H  or  for  a  sink,  fund  ot  30  cents  per  ton  at  par  &  Int. 
V.  85.  p.  287,  3.50,  867;  V.  86,  p.  11.57:  V.  8S,  p.  6'29.  1195.  In  April  1909 
$2,000,000  Penn-Mary  5%  bonds,  guar.  prIn.  &  Int  ,  were  sold;  they 
are  redeemable  since  April  1  1910  for  sinking  fund  at  101  and  at  102  '•■j 
out  of  other  monevs,      V.  8,S,  n.  1  |:M.  ll'r,-  \^    so.  n     17.5. 

The  collat.  trust  gold  loan  5s  of  1913  ($10,000,000  auth.  issue)  are  sub- 
ject to  call  at  105  in  amounts  not  less  than  $500,000. 

Of  the  $7.16S.000  bonds  outsianding  Dec.  31  1914,  $5,309,000  were 
owned  by  the  Pennsylvania  (^o.      V.  96.  p.  1363:    V.  100.  p.  1516. 

REPORT  for  cal.  year  1914,  in  V.  100.  p.  166S,  showed:  Toi-al  income 
(after  $1^.200.000  for  repairs)  $1 .340.0.50.  agst.  $2,. S33. 662  In  1913:  bond 
int..  $1,116,455:  depreen  it  exhaustion  of  minerals.  §902. 0S6:  bal..  def. 
$678,492.  Chairman.  Wm.  H.  Donnnr;  Pros.,  K.  C.  Felton:  Tre.as.,  K.  T. 
Stuart.  N.  Y.  office.  71  B'wav.— (V.  9,8.  p.  1611.  1916;  V^  99.  p.  17.52, 
IS.'iO:  V.  100,  p.  1083,  1516,  1668,  192.!.  2()9();  \'.  101.  p.  1096.  1193.) 

PEOPLES  (iVS  LKiHT  &  COKE  tCHICAOOi .- An  absolute  eonsolldi- 
tlon  on  Aug.  2  1897  ot  the  compmles  forming  the  old  Chicago  Gas  Trus-. 
V.  ()4,  p.  1088:  V.  65,  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  tlie 
Hnlversal  Gas  Co.  were  leased  for  about  34  vears.  the  Ogden  Co's  S6.000.00i) 
bonds  being  guaranteed.  V.  84.  p.  394:  V.  78.  p.  1785;  V.  72.  p.  244.  91 
V.  97.  p.  1508. 

PU()PI-;i{  !">■  — In  service  .lanuarv  1915;  Street  mains.  2,912  miles 
meters.  633.2,59:  public  1,-imps.  12.051:  \',  78,  p,  1.501.  See  V.  (iC.  p.  3,82. 
In  Feb.  1915  was  considering  the  building  of  a  coal-gas-mfg.  plant  and 
spending  thereon  between  $6,000,000  and  $8,000,000.  V.  96.  p.  1233 
V.  98.  p.  519;  V.  100.  p.  551. 

The  price  of  gas  was  llxed  at  85  cents  per  1,000  en  ft.  for  5  vears  from 
Feb.  1  1906.  V.  82,  p.  574;  V.  84,  p.  342.  An  ordinance  w.ns  passed  In 
July  191 1  reducing  the  price  from  85  to  75c.  for  the  first  year.  70  the  2d  and 
i<d  years  and  68  the  4th  and  5th  years.     The  St-Ate  Circuit  Court  In  Deo. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Pac.  LlEht&  Pow.  Corp.  (Concl) — Coll tr par  text...lV.xc* 
do         do         do         1st  &ref  M  $35,000,000  e.Usm.x 

Pacific  Power  &  Light  Co — CommoQ  stock,  $0,000,000 

Flist  preferred  (p  &  d)  7%  cum  $3,500,000  red  115 

Second  preferred  red  par  convertible  $2.500,000 

First  &  ref  M  $.-?0,000,000  sold  see  text Usm.xo'&r* 

Pacific  Telep  &  Teleg — Ist  &  coll  tr  M  $35,000,000  g  red  110 

beg  1922  s  f xc'&r* 

Home  Long  Distance  Telephone  Co  guar--    xx 

Pennsylvania  Steel  Co — Pref  stock  7%  non-cum  $25,000,000 
Bonds  of  Subsidiary  Companies. 

Old  Pennsylvania  Steel  first  mortgage  currency QP.xxr 

Maryland  Steel  first  mortgage  currency QP.xxr 

Penn-Mary  Steel  Co  cons  mtge  $7,000.000g .QP.xxc* 

Spanish-American  Iron  1st  M  g  guar  red  text  ..QP.xxc'&r 
Collateral  trust  loan  Cornwall  properties  s  f  red  (text)  .xx 

Penn-Mary  Coal  mortgage  gold  guar  red  (text) QPxx 

Collateral  trust  gold  loan.  $10,000,000  red  105 QPxc* 

Peooles  Gas  Light  &  Colte  (Chicago) — Stock  (See  text) 

New  general  and  ref  M  gold  (see  text) IC 

First  consolidated  mortgage  for  $10,000,000  gold Ce.c' 

Chicago  Gas  Light  &  Coke  Qrst  mortgage  gold FP.c 

Consumers'  Gas  Qrst  mtge  gold  (see  V  66,  p  472) Ce.c 

Refunding  mortgage  $40,000,000  gold... ...F.c*&r 

Mutual  Fuel  Gas  first  mortgage  assumed 

Calumet  Gas  first  mortgage  assumed 

Indiana  Natural  Gas  &  Oil  ref  mtge  $6,000,000  gold  gu..Ce 
Ogden  Gas  first  mortgage  $6,000,000  guar  prln  &  Int F 


Date 
Bonds 


1915 
1911 


1910 

1907 
1912 


1887 
1892 
1895 
1907 
1902 
1909 
1913 

i9i3 

1893 
1887 
1886 
1897 
1897 
1892 
1906 
1900 


Par 
Value 


$1,000 

1.000 

100 

100 

100 

$,£,fr&c 

l.OOO&c 

1,000 

100 

1,000 
1.000 
500  &c 
1.000 
1,000 


1,000 
100 


1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 


Amount 
Outstanding 


J2. 338. 000 
12.211.000 
6,100.000 
2.500.000 
1,500.000 
7,163.000 

34.032,000 

7,080.000 

20.560.800 


■  1.000, 
2.000, 
4.000, 
3,233, 
6.83  1, 
1,678, 
7,16« 

38.500 
1.412, 
4.900, 

10.000, 
4.246, 

20.854, 

5,000, 

2.50, 

6,000, 

6,000, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Bate 

% 


6g 
5 


When 
Payable 


See    text 
5g 

5  g 
5 
Bee    text 

5 
5 

6g 
6g 

5  g 
5g 
8  in  1915 
5 


J      &     J 
M    &     S 

'  Q— f"' 

Q— F 
F     &     A 


&  J 

&  J 

&  N 

&  N 

&  A 

&  S 

&  3 

&  O 

&  O 

&  J 
Q— F 


&  O 

&  J 

&  D 

&  S 

&  N 
Q— J 

&  N 

&  N 


Last  Dividend 
and  Maturity 


July  1  1917 
Sept  1  1951 
See  text 
Nov  1  1915  IH 
See   text 
Aug  1  19.30 

Jan  2 1937 
Jan  2  .1932 
Nov  1  1913  2}^ 


Nov 

Feb 

Sept 

July 

Oct 

Apr 

July 

Nov 

Dec 

Apr 

July 

Dec 

Sept 

Nov 

July 

May 

May 


1  1917 
1  1922 
1  1925 
1  1927 
1  1932 
1  1939 
1  1943 
25  '15 
1  1963 
1  1943 
1  1937 
1  1936 
1  1947 
1  1947 
1  1917 
1  1936 
1  1945 


2% 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York 

Los  Antrelrs  U  S  in 

Checks  mailed 

do  do 

do  do 

U  S  Mtg  &  Tr  Co, 


N  Y 


U  S  Mtg  &  Tr.NY;&  S  Pf 

Nat  City  Bk,  NY  or  SFr 
Checks  mailed 

Philadelphia  Office 

do 
Glrard    Trust    Co,    Phlla 
Philadelphia 
Office.  Philadelphia 

do  do 

Girard  Tru^t  Co,  Phlla 
Lawyers'  T  &  T  Co,  N  Y 


Central  Trust  Co,  N  Y 
Cent  Tr,  N  Y;  &  Chicago 

do  do 

Central  Tr,  N  Y;  &  Chlo 

do  do 

Central  Tr  Co  of  lU,  Ohlc 
Central  Trust  Co.  N  Y 
Farmers  L  &  Tr  Co,  N  Y 


1911  fixed  the  price  at  80  cents,  pending  final  disposition  of  the  suit  brought 
by  company  to  enjoin  enforcement.     V.93.  p.  349.  536.  1606;  V.  94.  p. 1100. 

The  Appellate  Court  on  April  25  1912  reversed  the  decision  of  the  State 
Circuit  Court  on  Dec.  5  1911  in-so-far  as  it  impounded  the  ditference  between 
the  80-cent  rate  and  the  75-cent  maximum  rate  fixed  by  the  ordinance  of 
July  17  1911.  without  prejudice  to  the  right  of  consumers  to  recover  the 
•ame  if  the  ordinance  is  found  to  be  reasonable.  V.  94,  p.  1253,  1190. 

STOCK.— In  1909  $2,039,900  stock  was  sold  at  par.  V.  88.  p.  454,  689. 
The  stockholders  on  Nov.  14  1913  authorized  an  Increase  of  the  auth.  stock 
from  $35,000,000  to  $50,000,000,  $3,500,000  of  the  new  stock  being  offered 
to  stockholders  pro  rata  at  par,  to  be  paid  25%  each  on  Dec.  22  1913  and 
Feb.  25,  May  25  and  Aug.  25  1914.  V.  97,  p.  890.  9.54.  1119.  1.508,  1827. 
In  May  1915  authority  was  given  to  sell  to  employees  $73,000  stock  at  par. 
V.  100,  p.  1677. 

DIVS.— 1'9o.  '96.  '07  to   '05.  '06.  '07.  '08.  '09.  '10  to  Aug. '13.     Since. 
Per  cent.  _/2H   IH     6  yearly     5        6       6        <\i^         7   yrly  2  quar. 

BONDS,  &0.— Of  the  $40,000,000  issue  of  1897.  the$19. 146.000  unissued 
are  reserved  to  retire  prior  bonds.  V.  65.  p.  572;  V.  79.  p.  155:  V.  84, 
p.  1555;  V.  91,  p.  792.  876;  V.  94,  p.  702;  V.  97,  p.  954;  V.  98.  p.  842. 
Guarantees,  p.  &  1..  lud.  Nat.  Gas  &  Oil  ref.  5s.  V.  84,  p.  388.  1430: 
V.  88.  p.  1317.  1433;   form.  V.  87.  p.  1302. 

The  stockholders  on  Nov.  14  1913  authorized  a  new  general  and  refunding 
mtge.  (unlimited  in  amount)  to  secure  50-year  5%  bonds  to  provide  for  new 
construction  at  not  over  75%  of  cost,  and  to  refund  all  old  bonds,  &c.: 
$1,412,000  sold  in  1913.     V.  97,  p.  954,  1119,  1508.  1738;  V.  98,  p.  76. 

REPORT. — Report  for  year  ending  Dec.  31  1914.  in  V.  100.  p.  551. 

Years  ending  Dec.  31.        1914.  1913.  1912.  1911. 

Gross  income $16,800,538  $16,825.5:^4  $16,370,936  $15,896,285 

Net  earnings $6,789,504     $6,417,578     .$6,103,317     .$6.3.57.5'8 

Interest  on  bonds $2,390,600     $2,236,793     $2,193,605     $2,059,300 

Depreciation 1.106.436       1.293,721        1.269.961        1,175.647 

Balance  tor  stock $3,292,468     $2,887,064     .$2,639,750     $3,122,581 

Dividends (8%)2, 964, 774(7 34)2537500 (7)2,450. 000  (7)2,450,000 

DIRECTORS. — Samuel  Insull  (Chairman),  E.  G.  Cowderv  (Pres.), 
John  J.  Mitchell,  James  A.  Patten  and  Stanley  Field.  OtheV  officers: 
John  \VilIiamson  and  Edward  J.  E.  Ward  (V.-Ps.) .  W.  S.  McCrea  (Treas.) , 
L.  A.  Wiley  (Sec),  E.  J.  H.  Wright  (Asst.  Sec).  W.  D.  Gregory  (Asst. 
Treas.)   Office,  Chicago.— (V.  99,  p.  541;  V.  100,  p.  551,  1677:  V.  101,  p.218 

PETTIBONE   MULLIKEN  CO —See  page   182. 

PHELPS.  DODGE  &  CO.— ORGANIZATION— Incorporated  In  New 
York  State  on  Dec*  11  1908  per  plan  V  87,  p.  1536;  V.  .88.  p.  149:  V.  89. 
p.  1545.  Doe<5  not  directly  own  or  operate  anv  mininar  or  other  plants,  but 
owns  the  Issued  capital  stock  (except  shares  required  to  qualify  directors)  of 
Copper  Queen  Cons.  Mining  Co.  (,$2,000,000).  Moctezuma  Copper  Co. 
($2,600,000).  Detroit  Copper  Mining  Co.  of  Arizona  ($1,000,000)  and 
Burro  Mt.  Copper  Co.  ($160,000).  Stag  Canon  Fuel  Co.  ($3,000,000)  and 
Phelps  Dodge  Mercantile  Co.  ($2,000,000).  Dividend  payments: 
Extra  Dividends  {Additional  to  10%  per  annum)  (2H%  Q.-M.) 
1909.  1910.        1911.       1912.        1913.      1914.  1915. 

2  2  2  5  6>4  4     Mar.,  1:  JuneandSept,  3 

REPORT. — For  calendar  year  1914,  in  V.  100,  p.  1077,  showing: 
Income  Account —  1914.  191.3  1912 

Divs.  from  subsidiary  companies $6,350,000     $9,110,000  $10,005,458 

Commissions  and  miscellaneous 541,652  471,494  406,077 

Total $6.891,6.52     ,$9,581,494  $10,411,535 

Dividends (14%)6,300.000(16>i)7425000(15)67.5000 

Expenses,  taxes,  &c 226,812  173,785  126,350 

Balance,  surplus $364,840     $1,982,709     $3,535,185 

Copper  Queen Detroit  Copper —  Moctezuma 

1914.  1913.  1914.  1913.  1914.  1913. 

,.,     .  *  S  $  $  $  $ 

Net  income. 6.042.001  6.916,900      602,319  1.112.870  1,189,100  2.402.447 
Conner  nroduotion  for  year  ending  Dec.  31   1914  was  136,719.359  lbs. 
against  156, .500, 202  in  U13.     No  late  monthly  statements  published.     As 
to  allied  railway  see  El  Paso  &  S.  W..  V.  100.  p.  549. 

OPPICERSAND  DIRECTORS.— Pres..  James  Douglas;  V.-P's,  Cleve- 
land 11.  Dodge.  Arthur  Curtlss  James.  James  McLean:  Sec.  &  Treas., 
George  Notman:  Asst.  Sec,  P.  T.  Bullmer;  As.st.  Treas.,  C.  W.  Parsons. 
Directors— James  Douglas,  Cleveland  H.  Dodge.  Arthur  Curtlss  James. 
Jamas  McLean.  George  B.  Agnew.  E.  Hayward  Perry.  Francis  L.  Hine 
George  Notman.  Wm.  Church  Osborn.  N.  Y.  office.  99  John  St. — (V.  99 
p.  53.  411.  473.  752.  1837;    V.  100.  p.  906.  1077.  2014;  V.  101,  p.  850.) 

PHILADELPHIA  CO.— See  Pittsburgh,  In  "Electric  Ry."  Section. 

PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.— Incorp.  In 
N.  J.  Oct.  a  1899.  Controls  all  electric-light  properties  of  Phlla..  also  in 
We>;f  Phlla  and  Ohp<;fpr.  V.  7.3.  n  49n.  r.SO:  V.  86.  p.  077:  V.  90  n  1047 
V.  99,  p.  820.  Has  long  lease  of  conduit  space  from  Keystone  Telephone 
Co.  at  a  graduated  rental  rising  to  $125,000  yearly,  with  option  of  purchase 
at  termmatlon  of  lease.     V. 00  1,  p.  737. 

STOCK.— Authorized.  $25,000,000  fof  which  $12,250  in  treasury):  $22  50 
(90% >  rii'T  «;2o  share  nald  In  Ini-lndlns-  S2  25  nald  March  lOOS  .«;i  oi; 
?y°®  J  }S!}^  ^^"^  *^  P****  ^^^-  1913  (a  $1  stock  dividend  forming  part  of 
March  1908  payment  and  $1  50  part  of  Dec.  1913  payment),  a  $1  50  stock 
dividend  paid  March  1910  and  $2  50  paid  June  1   1912.     V.  86.  o    288- 

Yr-  l^n-  P-  ^^^i  ^-  94'  P-  119"'  V-  95.  P-  240;  V.  97.  p.  1289:  V.  98,  p  1154! 
V .  yy ,  p.  4oo. 

DIVIDENDS—  r  '02-'07.     '08.     '09  to  '12    '13.   '14.        1915. 

On  amounts  paid   In 1  5  y'ly.       5H      6  y'rly      6  M     7     \%,\H,\M 

Also  extra  paid  in  stocks  See  above     $1         $150       $150..         ......... 

BONDS. — Collateral  trust  4%  .50-year  certificates,  dated  1899.  $14  982  - 
200.  were  used  to  purchase  $14,904,100  of  the  $15,000,000  Penn  Mfe 
^-  ^  P. ^ii??H<iil -^00.000  paid  In)  and  all  the  $17,500,000  Nat.  Eleo 
stock  ($4,375,000  paid  In),  the  balance  to  be  retained  to  acquire  other 
electric  properties  in  Philadelphia  and  adiacent  counties.  See  V  69  p 
797  and  official  circular  page  853  and  official  statement  V.  74  p  l'2'49' 
Under  agreement  of  Oct.  12  1899.  $2,000,000  Phlla.  Electric  5%  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11  '^OS  060 
V.  70.  n  ^^■^,^  .  m  \\yi  1910  Durchaspfl  .^''.OnO.nnO  tour^  the  samo  heln<^ 
held  available  as  collateral  for  loans.  V.  74,  p.  215.  Bonds  of  controlled 
cos.  outstanding.  $300,000  Delaware  Elec.  Co.  1st  6s,  due  Aug.  1  «939  and 
$35,400  Chester  Eloc.  Light  &  Power  Co.  bonds,  due  March  1  1916.     ' 

In  \n^.  1915  sold  S3, .500.000  2-year  5%  notes,  red.  par  Aug.  1  1916  or 
Feb.  1  1917  on  30  days  notice.   V.  101,  p.  452. 


REPORT. — Year  ending  Dec.  31  1914.  with  balance  sheet.  In  V.  100,  p 
13H4.  showed:  Total  gross  Income.  $>i,16  ).025;  opcr.  exp.  &  charges, 
$6,181,046:    divs.    (7%),    $1,574,308;   balance,    surplus,   $404,671. 

Pres.,  Joseph  B.  McCall:  Sec,  A.  V.  R.  Coe;  Treas.,  H.  C.  Lucas. 
Office.  1000  Chestnut  St..  Phila.,  Pa.— (V.  100.  p.  1344;  V.  101,  p.  452.) 

PIERCE   OIL   CORPORATION.— See   page    182. 

PITTSBURGH  COAL  CO.— ("Rail  Coal  Consolidation.") — ORGANI- 
ZATION.— Incorporated  In  N.  J.  In  Sept.  1.899.  Owns  about  1.50  coa' 
mines  and  150.000  acres  of  coal  lands  In  or  within  a  radius  of  40  miles  of 
Pittsburgh,  tocrether  with  some  5.000  coal  car«  oppra^ing  over  railroads 
radiating  from  Pittsburgh.  V.  90,  p.  1494.  See  V.  78.  p.  765.  1449:  V. 
100,  p.  895.  It  is  proposed  to  give  up  the  New  Jersey  charter  after  release 
of  the  Penn.  Co.  stock  from  lien  of  the  mortgage  July  1  1915.     See  below. 

Tne  Monongahela  Consolidated  Coal  &  Cone  Co.  i  "River  Coal  Consoli- 
dation") control  of  which  has  been  acquiied  (see  below)  merged  coal  Inter- 
ests along  the  Monongahela  River  and  coal  traffic  to  New  Orleans.  &c.. 
Including  200  steamers  and  4.000  coal  boats  and  barge«.and  coal  elevators, 
&c..  owning  about  35.600  acres  of  coal.  See  constituent  concerns,  V.  69, 
p.  1065:  V.  72.  p.  876,  939;  V.  74,  p.  99;  V.  76,  p.  264:  V.  78,  p.  1278: 
V.  84,  p.  155. 

On  Feb.  15  1915  it  was  arranged  to  sell  about  10,859  acres  of  coal  rights 
Included  in  the  amount  shown  above,  including  surface  and  improvements, 
to  the  Monongahela  River  Consol.  Coal  &  Coke  Co.,  for  $8,822,717,  the 
transfer  and  payment  to  be  completed  by  July  1915  and  the  outstanding 
$8,011,000  collateral  5s  of  1904  have  been  called  for  payment  on  that  date 
from  the  proceeds  of  the  same.     V.  100,  p.  646,  895,  1923. 

On  Sept.  30  1911  the  Pittsburgh  company  transterreU  about  7.000  acres 
of  coking  coal  lands  known  as  the  Colonial  Coke  Co.  tract  to  the  H.  C.  Frlck 
Coke  Co.  for  over  $10,000,000,  and  the  Monongahela  company  S,988  acres 
for  about  $7,639,800.  payment  being  made  in  35-year  5%  bonds  secured  on 
the  property  and  guaranteed  by  the  Steel  Corp.,  the  proceeds  bein?  used 
to  retire  $8.'i00.000  Pitts.  Coal  Co.  of  Penn.  1st  M.  bonds  and  $7,000,000 
of  the  $7, .538. 000  Monongahela  bonds.     V.  92.  p.  1569:  V.  93,  p.  474,  875. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2  .500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  per  $50  share,  respectively, 
and  In  1911  offered  to  purchase  minority  Monongahela  stock,  giving  in 
exchange  for  the  $5,000,000  common  an  equal  amount  of  Its  own  common 
and  for  the  $7,500,000  pref.  80%  in  its  20-year  5%  debenture  bonds,  dated 
July  1  1911.  On  Dec.  31  1913  owned  $19,830,800  Mon.  com.  and  $9,- 
999.250  pref.  stock.     V.  93,  p.  233,  875,  942.  1025. 

Application  to  list,  showing  property,  stock,  rights.  &c.     V.  80.  p.  1919. 

Common  stock  auth..  $32,000,000;  $28,104,600  was  outstanding,  the 
remainder  with  stock  to  be  purchased  In  the  market  to  be  used  in  exchange 
for  $5,000,000  Monongahela  minority  common  stock.     See  above. 

DIVIDENDS. — On  pref.,  1900  to  Apr.  1905.  7%  yrly.;  '06  to  '09.  none: 
'10.  5%:  '11  to  Oct.  '15.  5%  (Q.-J.).  Accumulated  divs.  on  pref..  42.58  1-3% 
Dec.  31  '14.   In  Mar.  '15  plans  to  adjust  same  were  in  hand.  See  above. 

BONDS. — The  $25,000,000  1st  &  coll.  5s  of  1904  issued  by  Pitts.  Coal 
Co.  of  Penna.  are  guar.  See  V.  78.  p.  1965:  V.  86.  p.  1919.  424.  To  Dec.  31 
1913,  $16,989,000  bonds  were  acquired  and  canceled  by  sinking  fund  and 
the  proceeds  of  sale  of  7,000  acres  to  U.  S.  Steel  Corp.  (see  above) .  V.  82. 
p.  389;  V.  83.  p.  327:  V.  88.  p.  683.  The  remaining  1st  &  coll.  5s  of  1904 
($8,011,000)  issued  by  Pitts.  Coal  Co.  of  Penna.  will  be  called  and  retired 
on  July  1  1915  at  110.  See  above.  Pittsburgh  Coal  Co.  of  Penna.  1st  5s 
of  1910  were  issued,  guar,  by  the  Pittsburgh  Coal  Co.  of  N.  J.,  to  piu-chase 
Shaw  Coal  Co.  Sinking  fund.  10c  per  ton.  not  less  than  $60.00(D  yearly. 
V.  90.  p.  1494.     Debentures  of  1911.  see  above. 

In  March  1912  a  new  first  M.  on  the  Pitts.  Coal  Dock  &  Wharf  Co. 
property  at  Duliith.  Minn.,  for  $3,500,000  was  made.  V.  94.  p.  1052; 
V.  96.  p.  861:  V.  S9.  p.  1284. 

The  Pittsburgh  Coal  Co.  of  Penn.  (Midland  Coal  Co.  purchase)  1st  gold  os 
of  1912  ($1,200,000  auth.  Issue)  are  secured  on  4.736  acres  of  coal  lands  In 
Washington  Co..  Pa.  Annual  minimum  slnkin<r  fund.  $.50,000.  Redeem- 
able by  lot  on  anv  Int.  date  after  Nov.  15  1915  at  102  H  and  Int.  V. 
95,  p.  893,  1043:  V.  96.  p.  861. 

In  Nov.  1912  $2,750,000  bonds  were  sold  to  extend  the  Montour  RR.. 
which  runs  from  Montour  Jet.  to  North  Star.  Pa..  13  miles,  about  34  miles, 
to  over  100.000  acres  of  company's  undeveloped  coal  acreage  in  Allegheny 
and  Washington  counties  and  about  25.000  acres  owned  by  U.  S.  Steel  Corp. 
This  will  give  the  company  an  independent  outlet  to  the  Lakes  by  the 
Bessemer  RR.     V.  95,  p.  1406:  V.  96,  p.  861. 

BO.-VDED   DEBT  OF  SUBSIDIARY   A>JD   CONSTITUENT  COS. 

Bonds —  Interest. 

Vorthwestern  Coal  Rv.  1st  M.    5  g  M^N 

Montour    RR.     Redeemable   at    1051 5  g  F&A 


Oulsland'g.       Maturity. 

S  17.000  Mav      1  1923 
2.69><.000  Feb.    1    1963 


beginning    1924 /Int.  at  Union   Tr.   Co..  Pittsburgh 

Pitts.  &  Cas.  Shan.  Ry.  (V.  87.  p. 2.86)5  FAAx  90  000  Aug    1915-23 

Due  $10,000  vearlv.      None  due  1910,  1013.  1916.  1'I19  and  1022. 
Pitts.  Coal  Dock  &Wh.  1st  M.,  guar. \5.4  A&Ox     3.25 '.000  April    1    1938 

p.  &  1..  red.  102H (Int.  at  Union   Tr.  Co..   Pittsburgh 

There  Is  also  a  contingent  llablMtv  on  J 82  000  .Midland  C^al  Co.  bonds 
REPORT. — For   cal.    year    1914    (including     Monongahela   Coal    Co.) 
V.  100.  p.  895.     Gross.    S^5.454.:^01:  net.  $4,201,070  :  sinking  fund.  $753.- 
726:   depreciation.   .$1,204,240:   reserve   for   bond   prem..     .$56,350:    bond 
int..  $815,696:  pref.  divs.  (5%).  $1,353,590:  bal..  sur..  $17,469. 

DIliBC  l\JKS.  — \I  H.  ra.-lor  iChairmarn.  \V.  K .  Field  iPres.).  .A.  W. 
Mellon,  Geo.  T.  Oliver,  H.  R.  Rea,  J.  B.  Finley.  James  H.  Beal.  John  I. 
<isho').  ilarrr  Rronner.  Andre'.v  J.  Miller  r ,  M.  Underbill.  Grant  B. 
Schlev,  D.  L.  Gillespie.  J.  Denniston  Lyon.  William  Flinn.  J.  C.  Dysart  and 
George  W.  Theiss.  Tre.-»s.  is  William  Miller:  Sec.  F.  J.  Le  Moyne.  32Pifth 
Ave.,  Pittsburgh.- (V.  100,  p.  559.  646,  895,  1923;  V.  101,  p.  1017.) 

PIITSUUROH  STEEL  CO.— ORGANIZATIO.V.— Incorp.  in  Penna. 
'Mlv  1  10!)1  Owns  wor'ris  at  Moncssen  and  Glassoort.  Pa.,  and  coal  mine 
within  2  miles  of  Monassen  works,  ore  mine  on  Cuytina  Range,  Minn. 
Manufactures  pig  iron,  blooms,  open-hearth  basic,  steel,  billets,  bars,  wire 
rods,  wire,  wire  nails,  wo vea-wire  fencing,  steel  hoops,  bands  cotton  tios,  &c. 
STOCK. — Voted  May  2  1912  to  Increase  pref.  stock  from  $7,000,000 
to  $10,500,000,  the  new  stock,  which  was  underwritten,  being  offered  to 
stockholders  pro  rata  at  par.  payable  May  31  to  pav  for  improvements. 
V.  94,  p.  634,  1253.  1321.  No  mortgage  or  additional  pref.  stock  without 
consent  of    H  of  the  outstanding  oret.  stock.  V    91.  p.    1388.    1451. 

NOTES. — Of  the  $5,000,000  6%  notes.  $1,500,000  will  mature  Jan.  1 
1918,  $1.. 500.000  Jan.  1  1919  and  $2,000,000  Jan.  1  1920.  The  quick  assets 
are  to  be  at  all  times  not  less  than  the  amount  of  notes  outstanding.  Notes 
are  redeemable  at  101  in  whole  or  part  on  the  first  day  of  any  month,  on 
30  days'  notice.  V.  100.  p.  59.  234.  Pittsburgh  Steel  Ore  Co.  Feb.  1  1915 
i.ssued  S400,000  6%  gold  notes  due  $150,000  Feb.  1  1917  and  $250,000 
Feb.  1  1918.     V.  101,  p.  1185. 
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MISCELLA  NEO  US  CO  MP  A  NIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 


Pettlbone   Mulliken  Co— Common  stock.  57.000,000 

1st  pret  (pcScd)  7%  cum  red  115  see  text 

2d  prer  7%  cum,  $750,000  red  (see  text) 

Phelps.  Dodge  &  Co — Stock  $45.000.000 

Philadelphia  Electric — Stock  $22  50  per  sh.  pd  in  (see  text). 

Trust  cert  e:old  $17,500,000  (see  text) z 

Edison  Electric  trust  certs  g  (Edison  stock  as  coll).  FP.kv 

Old  Phlla  Rlec  trust  ctfs  (Penn  H  L  &  P  stock  as  coll) z 

Notes  redeemable  text 

Pierce  Oil  Corporation — Common  stock  ($30.000.000) 

Ten-year  debs  g  conv  $10,000,000  red  105  s  f  beg  1916--C* 

Pittsburgh  Coal — Common  stock  $32,000,000  authorized 

Pref  stock  (not  as  to  assets)  7%  cum  $32.000.000 

P  C  of  Pa  1st  M  $1,500,000  er  ?uar  red  102  H  s  f..UPi.xc* 

Mldrd  Coal  Co  pur  1st  M  $1,200,000  gred  102  H UPixc 

Debentures  $6,350,000  auth  redeemable  par x 

Pittsburgh  Steel^Comraon  stock  $7,000,000  auth 

Pref  (p  &  d)  7%  cum  $10,500,000  red  120  (V.  96.  p. 65). 

Notes    $5,000,000    gold    red    101 UPi 

Pitts  Steel  Ore  Co  coup  g  notes  ($250,000  due  '17)  red  at  101 

Portland  (Ore)  Uas  &  Coke  Co — Pt  (p  &  d)  stk  7%  cum  redllS 
•'1st  &  ref  M  $15,000,000  call  110  after  1919.,xc'LSm 
Portland  Gas  Co   1st  M x 

Prairie  Oil  &  Gas  Co.— Stock,  $18.000,000- . 

Pressed  Steel  Car  Co — Stock  common  $12.500,000, ..Q 

Preferred  stock  (p  &  d)  7%  non-cum  $12,500,000 Q 

Western  Steel  Car  &FdyM  (see  text). 


Date 
Bonds 


1899 
1896 
1808 
1915 

1914 


1910 
1912 
1911 


1915 
1915 

1910 
1901 


1898 


Par 
Value 


100 
100 
100 
100 
25 


100  &c 

i.noo 

1,000 

26 

100  &c 

100 

100 

1.000 

1.000 

500  &c 

TOO 

100 

1.000  &c 

5.000 

100 

1.000 

1.000 

100 

100 

100 

100 


Amount 
Outstanding 


Bate 

% 


7.000.000 

1,905,000  7  In  1915 

750.0007  in  1915 

45.000.000  See    text 

24.987,750  See    text 


15.014,142 

1.994,300 
11,268.060 

3,500,000 
13,857,5001 
10,000,000 
32,000.000! 
27,071,800 

1.275,000 
997,000 

5,735.000 

7,000,000 
10.5o0.ooo;See 


4 
5^ 


eg 


5  In  1915 

5  g 
5 


text 


5.000.000 
400,000 


2.000,000' 
5,667.000 
371.000 
18,000,000  See  text 

12,5(30,000 See  text 


6g 
6g 
per  an, 
5g 
5g 


12, .500,000 
See  text 


7 
5k 


When 
Payable 


Q— J 

Q— J 

Q— M  31 

Q— M 
J      &     J 
A     &     O 
A     &     O 
F     &     A 


J      &      J 


Q— J 

J  &  J 
M  &  N 
M     &      S 


Q— M 
J      &      J 
F     &    A 

Q— F 
J      &      J 
F     &     A 
See  text 

Q— M 

Q— F 
J      &     J 


Last  Dividend 
and  Maturity 


Oct  1  '15,  \H% 
Oct  1  '15,  1  %% 
Sept30'15.5H% 
Sept  15 '15,  IH 
Oct  1949 
After  Apl  1  1946 
Apr  1  1048 
Aug  1  1917 


July  1  1924 


Oct  25  1915  IH 
•Jan    1  1935 
May  15  19.32 
July  1  1931 


Dec  1-15,  1  >4% 
Jan  1  •18-'20 
Feb  1917-1918 
Nov  1915.    I'A 
May  1 1940 
Aug  1  1951 
Feb  28  'IS.  6% 
Dec    9  '14  5i% 
Aug  25    15.  IH 
Jan   1  1948 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 

do  do 

Office  99  John  St.  N  T 
Checks  mailed 
Land  Title  &  Trust,  Phlla 
Fidelity  Trust  Co,  Phlla 
r.finti  Title  &  Trust.  Phlla 
Drexel  &  Co,  Philadel'ia 


LadenThal&Co  ,N  Y&Lon 


Checks   mailed 

Union  Trust  Co.  Plttsb 

Union    Trust   Co.    Plttsb 


Checks  mailed 
Union  Trust  Co,  Plttsb 
Union  Trust  Co,  Pittsb 
Checks  mailed 
N  Y,  U  .S  Mort  &  Tr  Co 
Bklyn.  Frank  Tr:(fc  Port 
Chase  Nat  Bk,  N  Y 
N  y  Trust  Co.  N  Y 
do  do 

do  do 


DIVIDENDS. — On  pref.,  1911  to  June  1914  incl.,  7%  (l?a%quar.): 
Sept.  1914  to  June  1915.  none;  Sept.  and  Dec.  1915.  1M%.  V.  101.  p.  374. 

EARNINGS. — For  3  mos.  ending  Sept.  30  1915:  Sales  were  $4,431,778 
and  net  profits,  $673,352,  agst.  $2,269,994  and  $106,920.  respectively,  for 
the  same  quarter  in  1914. 

REPORT.— Report  for  year  ending  June  30  1915,  in  V.  101.  p.  1186. 
In  1914-15,  sales,  $11,649,864:  gross  profits  on  oper.,  .$2,220,155;  selling 
expenses,  taxes,  interest  charges  (net),  $1,373,640;  bal.,  $846,515;  other 
income,  $11,645;  net  profits  (all  sources).  $858,160. 

Pres.,  Wallace  H.  Rowe;  1st  V.-P..  John  Bindley;  2d  V.-P.  and  Treas.. 
D.  P.  Bennett;  Sec,  C.  E.  Beeson.— V.  101.  p.  374,  698.  1185.) 

PORTLAND  GAS  &  COKE  CO.— PRAIRIE  OIL  &  GAS  CO.— 
PRAIRIE  PIPE  LINE  CO.— See  page  182. 

PRESSED  STEEL  CAR  CO.— ORGANIZATION. — Incorporated  In  New 
Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
steel  equipment  companies.  The  company  has  plants  at  Allegheny.  Pa., 
and  McKees  Rock,  Pa.,  with  a  capacity  of  1.50  freight  cars  per  day.  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  owns  (1)  Western  Steel  Car  &  Foundry  Co.  (V.  74.  p.  991, 
835.  729;  V.  80.  p.  169;  V.  92.  p.  458).  which  has  plant  at  Hegewlsch,  111., 
near  Chicago:  (2)  also  Central  Car  Wheel  Co.  and  Penn.  Malleable  Co. 

The  Western  Steel  Car  &  Foundry  Co.  exercised  the  option  to  purchase 
the  Hegewlsch  property  of  the  Illinois  Car  &  Foundry  Co.  on  Deo.  30  1911 
for  $1,100,000  .bondholders  accepting  the  option  to  have  their  1st  M.  5% 
50-yr.  gold  bonds,  due  Jan.  1  1948  (but  redeemable  on  6  months'  notice  and 
convertible  into  stock  at  par  within  20  days  after  payment  of  any  dividend) 
assumed  by  the  Western  Steel  Car  &  Foundry  Co.  V.  95,  p.  424;  V.  94, 
p.  70.  356:  V.  84,  p.  53,  806;  V.  96,  p.  551. 


DIVIDENDS.— 

Common 

Preferred 


•99.  '00.  '01.  '02.  '03.  '04.  'OS-'IS.     1914. 
...%\    -.64453     None       3  (qu.) 
.%  17%  perann.  aH%  Q.-P.)  to  Aug.  25'15.tacl. 
On  common,  3%  declared,  payable  %  of  1%  quarterly,  beginning  March 
1914.     V.  98.  p.  391.     None  declared  in  1915.     V.  100,  p.  403. 

REPORT. — Report  for  year  ending  Dec.  31  1914.  with  bal.  sheet,  was 
In  V.  100.  p.  638  showing  profits,  $1,104,397;  repairs  and  renewals.  $212.- 
045:  pref.  div.  (7%).  $875,000;  bal.,  sur..  $17,351.  In  1913  net  earnings, 
$2,768,459;  in  1912.  $1,285,610. 

DIRECTORS.— F.  N.  Hoffstot  (Pres.).  O.  C.  Gayley  (V.-P.).  C.  Led- 
yard  Blair.  James  A.  Blair.  James  H.  Reed,  T.  H.  Given.  C.  W.  Friend. 
J.  B.  Rider,  Hay  Walker  Jr.  N.  Y.  office.  24  Broad  St.— (V. 100,  p. 2014.) 

PROCTER  &  GAMBLE  CO.— Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business  of  firm  of  Procter  & 
Gamble.  Reincorporated  in  Ohio  In  1905;  V.  80,  p.  655,  1916.  In  1903-04 
built  a  new  plant  in  Kansas  City.  Kan.,  costing  about  $1,000,000.  V.  76. 
p.  1196.  Plant  on  Staten  Island,  N.  Y.,  was  completed  In  Feb.  1908. 
V.  81,  p.  1243.  1562;  V.  83.  p.  498.  In  1910  purchased  plant  of  D.  S 
Brown  &  Co.,  New  York.     V.  90,  p.  1047. 

STOCK. — The  stockholders  on  Dec.  17  1912  authorized  an  Increase  In 
the  common  stock  from  $12,000,000  to  $24,000,000,  the  new  stock  to  be 
disposed  of  as  required.     See  DIVIDENDS  below.     V.   95,  p.   1334. 

DIVIDENDS.—!   '91.  '92  to  '97  Incl.  '98-'00.   1901  to   Nov  '12.     Since 

On  common J     8  12%  20  y'ly.  '12  y'ly .   (Q.-F.)    Below 

•  Also  extra  dividend  of  14  2-7%.  paid  .Ian.  2  1904,  and  25%  Dec.  1905 
The  directors  voted  in  Nov.  1912  to  Increase  the  quarterly  dividend  rate, 
commencing  Feb.  15  1913  from  3  to  4%.  and,  commencing  In  1913,  out  of 
the  current  earnings  also  an  extra  dividend  of  4%  yearly  on  the  com.  stock, 
pa.vable  in  com.  stock  as  soon  as  practicable  after  the  close  of  each  fiscal 
year  ending  June  30;  4%  stock  dividend  paid  Aug.  1913  to  1915.  V. 
95,  p.  1334;  V.  96,  p.  1776. 

EARNINGS. — For  year  ending  June  30  1915.  total  sales,  .$70,790,907, 
against  $65,822,080;  in  1913-14,  net  after  deprec'n,  lossas,  advertising  and 
special  introductory  work,  $4,835,993,  against  .$4,247,706;  divs.  on  pref. 
stock  (8%),  $180,000.     Office,  Cincinnati.— (V.  99,  p.  542;  V.  101,  p.  850.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.- Incorporated  In  New 
York  in  1894  under  Special  Act.  Operates  7  loaning  off'.ces  In  Manhattan. 
1  In  Bronx  and  3  in  Brooklyn.  Certificates  of  contribution.  $7.2f)0.f)00. 
Int.  payments  of  6%  per  an.  have  been  paid.  V.  84,  p.  629.  See  applications 
to  list.  V.  79.  p.  2152;  V.  80,  p.  1182.  Bonds  (not  mtge.)  redeemable  102!^ 
$2,000,000  20-yr.  4  ^s.  due  .Sept.  1  1921.  int.  M.&  S.atoffife.  Report  year 
1914,  V.  101 ,  p.  285.  Pres.,  James  Speyer;  V.-P.,  Frank  Tucker;  Treas.. 
Otto  T.  Bannard;  Sec,  Mortimer  L.  Schiff;  Asst.  Sec,  Fred'k  L.  Leining; 
Asst.  Treas..  Harald  A.  Lange.  Executive  office.  346  4th  Ave..  New  York. 
—(V.  94,  p.  702;  V.  96.  p.  656,  693;  V.  100,  p.  646;  V.  101,  p.  285.) 

PUBLIC  SERVICE  CO.  OF  NORTHERN  ILLINOIS.— ORGANIZA- 
TION.— Incorporated  in  Illinois  in  Aug.  1911  as  a  consolidation  of  electric 
light  and  power  companias  in  Northern  Illinois  outside  of  Ciicago.  controlled 
by  Samuel  (nsull  (President  of  Commonwealth  Kdi.son  f"!o.)  and  associates 
per  plan  V.  93,  p.  231,  viz.:  North  Shore  lOlectric  Co.  (V.  92,  p.  192:  V.  01 
p.  1508,  1516).  Economy  Light  &  Power  Co.  (V.  93.  p.  .39;  V.  99,  p.  613), 
Illinois  Valley  Gas  &  Electric  Co.  (V.  t)3,  p.  167;  V.  91.  p.  41).  ("Chicago 
Suburban  Light  &  Power  Co.  (V.  92,  p.  191)  and  Kankakee  G.as  &  Electric 
Co.  (V.  91,  p.  875,  1577).  The  stockholders  on  Feb.  24  1913  voted  to 
purchase  the  Northwestern  Gas  Light  &  C^oke  Co.  V.  96,  p.  654,  793.  Also 
purchased  Feb.  1913  the  I'ontiac  (III.)   Light  &  Water  f:o.  (V.  75.  p.  1257). 

Property. — The  company  operates  In  13  counties  In  the  northern  part 
of  lUinoLs,  practically  surrounding  Chicago,  serving  a  population  of 
about  500,000,  the  service  rendered  including  electricity,  gas,  heat  and  do- 
mestic water. 

STOCK. — In  May  1912  stockholders  subscribed  for  $3,325,125  pref. 
V.  93.  p.  1538.  1007:  V.  94.  p.  1190;  V  96.  p.  8(j6.  On  Feb.  24  1913 
$2,000,000  common  stock  was  authorized  In  connection  with  the  purchase 
of  Northwestern  Gas  Light  &  Coke  Co.     V.  96.  p.  654. 

DIVIDENDS.- On  pref.,  1^%  quar.  Fob.  1912  to  Nov.  1915.  Com- 
mon, 1%  quar,  1912  to  Aug.  1913;  Nov.  '13  to  Aug,  19  '15,  i'A%;  Nov., 
1^%- 

BONDS. — The  first  &  ref.  5s  of  1911  (not  limited  as  to  amount)  cover 
after-acquired  properties."  and  are  a  first  mtgo.  on  all  property  formerly 
belonging  to  Illinois  Valley  Gas  &  Elec  Co.  and  (Chicago  Sub.  Lfc.  &  Power 
Co.,  and  are  also  .secured  by  deposit  of  $2,109,500  North  Shore  Elec.  Co. 
"first  and  ref."  5s  and  $392,000  1st  M.  58,  .$421,000  Economy  Light  & 
Power  Co.  1st  M.  .5s  and  $408,000  Kan.  Gas  &  Eleo.  Co.  "llrst  aud  ref."  58 
and  $S9..500  Cltlzens'GasCo.  IstM.  5s. 

Additional  bonds  may  be  Issued  as  follows:  A  sufficient  amount  to 
retire  the  outstanding  $5,673,000  underlying  bonds  and  tor  75%  of  the  cost 
of  property  herc^after  acquired,  and  if  mortgage  Hens  exist  thereon  at  the 
■time  of  acquisition,  bonds  may  also  be  Issued  to  the  par  amount  of  such 
liens  to  refund  same,     V.  93,  p.  1607;    V.  94,  p.  1190,  1321. 


Outstanding  Bonds  Assumed  on  Properties  Purchased. 

Bonds —  Interest.       Outstanding.    Maturity. 

LaGrangeWat.,Lt.&P.Co.  lstM.-.5  g  J  &  D  $175,000     Dec   1  1921 

Village  of  La  Grange  certificates,     33.000    To  Dec.  '21 

North    Shore    Elec     1st    call    105(5gA&O  1,869,000     Oct.    11922 

Ist&ref  M.call  107J4aft.  Apr.'20]5  g  A  &  O  1,681,500     Apr.   1  1940 

[Interest  at  Illinois  Tr.  &  Sav.  Bk.,  Chi. 
Economy  Light  &  Power  IstM.  s.  f.5  g  J  &  D  1,468.000     Dec   1  19.56 

Kankakee  Gas  &  Elec.  Ist&ref.  M_5  g  M  &  S  271,000     Sept.  1  1930 

Pontiac  Light  &  Water  Co  1st  M  5s.     99,000  Aug  1927 

Citizens' Gas  Co.  call  105 5gF&A  147. .500     Feb.   11932 

Northwestern   Gas   Light  &   Cokef5  g  Q-M  1,7.50,000     Dec.   11928 

Consol.  M.  $2,000,000  g.. interest  at  Central  Trust  Co..  Chicago 

Gold  coupon  notes  red.  text 5gM&S         3,836.000     Sept.  1  1917 

Cicero  Gas  1st  M 6  Q-J  500,000     July    1192? 

do         gen.  &  ref.  M.  $5,000,-?5  g  J  &  J  3.370.000     July    1  1932 

000  ggu lint,   at  Central   Trust   Co..   Chicago. 

The  3-year  collateral  gold  notes  dated  July  1  1913  ($3,500,000)  are  se- 
cured by  125%  in  1st  and  ref.  5%  bonds.  "They  are  convertible  Into  the 
bonds  (the  latter  taken  at  95)  in  $1,000  or  multiples  thereof;  V.  97,  p.  180. 

Of  the  Northwestern  Gas  Light  &  Coke  5%  gold  coupon  notes,  $3,836,000 
have  been  sold  and  no  further  bonds  can  be  issued.  No  further  mortgage 
debt  can  be  incurred  nor  is  the  floating  debt  to  exceed  $500,000.  no  part  of 
the  latter  to  be  represented  by  permanent  notes  or  debentures.  No  sale  of 
property  or  franchises  or  consolidation  without  securing  the  notes  by  a  lien 
superior  to  all  others  except  the  $5,620,000  outstanding  bonds.  V.  95, 
p.  821;  V.  96,  p.  793;  V.  97,  p.  1289. 

REPORT. — Report  for  year  ending  Dec.  31  1914.  in  V.  100,  p.  980, 
showed:  gross,  $6,6.56,898:  ne  ,  $3,000,214:  bond,  int..  $1,461,462;  deprec'n 
reserve,  $400,000;  pref.  stock  div.,  $455,280;  com.  div..  $503,125;  bal.,  sur.. 
$180,347.     In  1913,  gross,    6,066,825:  net.  $2,476,724. 

Directors  (and  officers):  Samuel  Insull,  Pres.;  Frank  J.  Baker,  Charles  A. 
Miinroe,  John  H.  Gulicic,  V.-Pres'ts;  Henry  A.  Blair.  Louis  A  Ferguson. 
Wm.  A.  Fox,  John  F.  Gilchrist  (Asst.  to  Pres.),  Pranli  G.  Logan.  John  L. 
Norton,  Charles  H.  Randle,  Solomon  A.  Smith,  Edward  P.  Russell.  Paul 
D .  Sexton  is  Secretary  and  Treasiu-er.  Office.  72  West  Adams  St. ,  Chicago. 
— (V.  98,  p.  1688;  V.  100,  p.  737,  980;  V.  101,  p.  1096.) 

(THE)  PULLMAN  CO. — On  Jan.  1  1900  the  Wagner  Palace  Car  Co' 
sold  its  assets  to  the  Pullman  Company,  representatives  of  the  Vander- 
bllts  entering  the  board  of  directors.  V.  69.  p.  854;  V.  70.  n.  40.  In  1908 
began  building  steel  cars.  V.  84.  p.  697;  V.  87,  p.  1163:  V.  90.  p.  506;  V.97. 
p.  669.  In  May  1909  Impts.  were  ordered  costing  about  $3,000,000.  V.  88, 
p.  i;il7.  A  new  schedule  of  reduced  rates.  elTeotlve  Feb.  1  101 1,  will.  It  Is 
said,  effect  a  net  reduction  of  nearly  $1,500,000  yearly  to  passengers.  V.  90, 
p.  1017,  1682;  V.  91.  p.  157,280.   1332.   1517.  1777:  V.  92.  p.    103.  265. 

On  Jan.  1  1913  took  over  operation  of  parlor  and  sleeping-car  service  of 
New  York  New  Haven  &  Hartford  RR.  under  contract.    V.  96.  p.65 

REGULAR  CA.SH  DIVS. 1  '77-'80.  '81-'83.  •S4-'98.  '99.  '00  to  Nov. '15. 
Since  1877  (%) 1  8  y'ly.   9  H  y'ly.  8  y'ly.    6M        8  yearly. 

Also  In  1898  and  1906  and  to  stockholders  of  record  April  30  1910  (last 
20%)  extra  dividends  to  distribute  surplus  assets.  V.  67,  p.  75.  789,  840. 
902:  V.  83,  p.  1174.  12.33;  V.  90.  p.  451,  506,  854. 

REPORT. — Report  for  1914-15  was  in  V.  101,  n.  1268. 

Years  end.  July  31—  1914-15.   "      1913-14.  1912-13. 

Earns,  from  cars,  mfg.  profits,  &C-.. $41,512,884  $44,725,515  $42,860,891 

Operating  expenses 20,932,715     23,047,338     22,633,919 

Depreciation  of  cars,  &c_ 8,231,373       7„552,546       5,729,099 

Reserve  for  depreciation 1,500,000       3,000,000       3,000,000 

Paid  other  sleeping-car  associations. .         301,947  280,714  356,766 

Dividends  on  capital  stock 9,599,716       9,509,564       9,599,506 

Net  surplus  for  year $947,133     $1,245,353     $1,541,601 

DIRECTORS. — Robert  T.  Lincoln  (Chairman),  John  S.  Runnells 
(President),  J.  P.  Morgan.  Frederick  W.  Vauderbilt,  W.  Seward  Webb, 
John  J.  Mitchell,  Chauncey  Keep,  George  F.  Baker.  Prank  O.  Lowden. 
N.  Y.  office,  15  Broad  St.— (V.  99,  p.  1303,  1372;  V.  101,  p.  1268.) 

PURE  OIL  CO..  PHILADELPHIA  —OHGANIZAPIO.N. -Incorp.  In 
N.  J.  Feb.  ■2^  ISOfl.  Owns  oil  lands  In  Pa..  111.  aiul  Oklaliona  and  trans- 
ports its  oil  by  pipe  lines,  &c.,  to  its  refineries  at  Marcus  Hook.  Pa.  In 
July  1914  an  English  syndicate  had  secured  an  option  on  a  majority  of 
common  stock.  V.  98,  p.  1541;  V.  99,  p.  53.  411.  The  subsidiary  Quaker 
Oil  Co.  in  April  1914  paid  a  500%  dividend  on  its  $50,000  stock.  V. 
98,  p.  1320. 

Pref.  stock  was  gradually  retired  out  of  earnings,  $11,300  being  re- 
deemed in    1913  and  $481,700  in  1914.     V.  99.  p.  411. 

DIVIDENDS—      11906tol909.     1910.    1911.     1912.     1913.        1914. 
On  common %/    8  yearly.  7^         8\i       124         20  5,5.0,0 

In  1913,  Mar..  3%;  June  and  Sept.,  3%  and  2%  extra:  Dec,  3%  and  4% 
extra;  in  1014,  Mar.  and  June.  5%;  nono  sinca  >.o  June  1015.   V.  90.  p.  542. 

Also  in  Dec.  1911  10%  extra  from  the  proceeds  of  saloof  property  to  Euro- 
pean Intere-sts.  V.  93,  p.  1.387;  V.  94,  p.  694.  In  Sept.  1912  2l^%  and 
2H%  extra.     V.  93.  p.  1387;    V.  94,  p.  694. 

REPORT.— Report  for  cal.  year  1014.  in  V.  100.  p.  816,  906,  showed: 
Net,  $1 ,763.146  (of  which  $1 ,598,604  was  the  proportion  of  oarnim^s  of  other 
COS.).  agst.  .$2,186.6.36  in  1913  (SOU, 1,55  being  proportion  of  other  cos.), 

OFFICERS, — Pres.,  M.  Murphv,  Phlla,:  V.-Pres.,  W.  C.  McBrlde:  Sec. 
&  Treas.,  N.  H.  Weber.  Office.  Lafayette  Bldg.,  Phlla..  Pa. — (V.  98.  p. 
1541;  V.  99,  p.  .53,  347,  411,  ,542,  9S7;  V.  100,  p.  816,  906.) 

QUAKER  OATS  CO.— ORGANIZATION. —Incorporated  In  New  .Tersey 
on  Sept.  20  1001.  In  Aug.  1006  the  American  Cereal  Co.  was  merged; 
V  83.  p.  321.  3St;  V.  84,  p.  607.  Owns  mills  at  Akron,  O.;  Chicago,  III.; 
Cedar  Rapids,  Iowa:  Peterborough,  Ont.,  Battle  Creek:  Mich,  and  Ham- 
burg. Germany:  leases  other  mills,  V.  81,  p.  778.  In  June  1011  purchased 
from  Great  Western  Cereal  Co.  the  mills  at  Ft.  Dodge,  la.,  and  Jollet,  III., 
with  trade  riL'-hts  In  ".Mother's  Oats,"  and  In  Aug.  1912  the  S;iskatoon 
(Sask.)  .MUlInir  company's  plant.  V.  02,  p.  1705;  V.  93,  p.  280;  V  04.  p. 
626;  V.  95,  p.  485.  Manufactures  various  cereal  products.  In  June  1913  the 
Gov't  brought  suit  for  alleged  violation  of  anti-trust  law.  V.96.  p.l7()6. 1766. 
V.  98,  p.  1004.     Great  Western  Cereal  Anti-Trust  suit,  V.  98,  p.  76. 

STOCK. — I'ref.  stock  has  no  voting  power  (except  as  regards  Increase 
of  pref.  stock)  unless  dividends  are  three  months  in  arrears.     (V. 83.  p.  574). 

DIVIDENDS.—  [1906.     1907-09.      1910.     1911  to  Oct.  1915. 

Oomraou  (7o) I     2  8  yrly.         91^         10%  .vrly.  (Q-J) 

Also  50%  stock  dividend  ($2. ,500. 000)  on  common  atrirk  paid  Ooc.  H  1012. 

REPORT. —  Report  for  cal.  ye.ir  1914,  In  V.  100.  p.  810. showed:  Profits. 
$2,367,2.52;  pref.  divs.  (67o).  $540,000:  com.  divs.  (107o).  $749,980;  de- 
preciation, $267,703;  baL,  sur.,  $809,669. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  pace] 


Procter  &   Gamble — Common  stock  $24,000,000  auth 

Pref  stock  (8%  cum!  (See  terras  In  editorial.  May  '93  Supp) 

Public  Service  Co.  of  Nor  III— Common  stock  $15,000,000--- 
Preferred  stock  6%  cumulative  $10,000,000  auth  red  120,- 
Public  Service  Co.  1st  &  ref  M  g  red  )  10  beg  Ocf21--IC.xc* 
Collat  gold  notes  $3,500,000  auth  convert  red  lOlK-ICxc* 
Underlying  bonds — See  text. 

Pullman  Company— Stock  5120.000,000 

Pure  Oil  Co — Common  stock  S8.000  000 

Quaker  Oats— Common  stock  $10.000.000 

Preferred  (p  &  d)  stock  6%  cumulative  $9.000.000 

Railway   Stecl-Sprina:  Co— Common   SI?., 500. 000 

Preferred  (p  &  d)  7%  cumulative  $13.500,000- 

First  mortgaere  on  Latrobe  plant  g-old  red  105  s  f  -  .  -Q  xc* 
First  mortgage  on  Inter-Ocean  plant  gold  red  105  s  f  Q.xc* 

Remington    Typewriter — Common   stock 

First  7%  preferred  (p  &  d)  stock  cumulative 

Second  pref  (p  &  d)  stock  8%  cum  $0,000,000  auth 

Notes  $5,000,000  gold  redeemable  at  101 

Republic  Iron  &  Steel — Common  stock  .$30.000,000 

Pref  7%  (p  &  d)  cum  (V  69.  p  850)  $25,000.000- 

Sinking  fund  gold  (Ist)M  $25,000,000  red  par.Ce.xc'&r* 
Potter  Ore  first  mortgage  gold  guaranteed  (text)  s  f x 

Reynolds  (R  J)  Tobacco  Co — Common  stock 

Pref  stock  7%  cum  $10.000.000 

Roch  &  Pitts  Coa!  &  Iron  ilelvetia  purch  mon  M  g  st.Ce.zc' 
First  mortgage  of  1902  $2,000,000  gold  red  10.5  s  f.O.xc* 
Debentures  due  $50,000  to  $75,000  seml-ann  (V9o.  p  55) -Z 


Date 
Bonds 


1911 
1913 


1906 
1911 


1913 


1910 
1906 


1896 
1902 
1912 


Par 
Value 


Amount 
Outstandinq 


$100|$13  498.160  See    text 


100 
100 
100 

i.ooo: 

100  &c 

ioo 

5 
100 
100 
100 
100 
1,000 
1.000 
100 
100 
100 


Rate 

% 


2.iO.(K)l)  8  In  1915 
10.062.500  5M.  191.' 
7,672.000  6  in  19i5 
9.728.(J(J0         5  g 
3,500,000         6  g 


120, 
4, 
7, 
9, 
13, 
13 
3, 
3 

10, 
4, 
5 


4 
27 
25 
17 


1.000 

100 

100 

1,000  fee 

1.000 

lOOl  10 

loo;    2 

1.000 

1 ,0001      1 

1.000!     1 


000,000 
535.245 
.5(J0,00(I 
000.000 
500.000 
500.000 
203,000 
365.000 
000.000 
000.000 
000.000 
400,000 
191.000 
000.000 
833.0(J0 
?77.0')0 
000.000 
500.000 
896.000 
515  000 
550,000 


8  In  1915 
See  te.xt 
10inl915 

6  In  1915 
See    text 

7  in  1914 

5g 

6g 
See    text 
See    text 
See    text 

5g 


12 


Q— J 

5g 
5  g 
in  '15 
7 

5  g 
4H  g 
.5 


When 
Payable 

Q— F    15 
Q— .1    15 
Q— F 
Q— F 
A     &     O 
J     &     J 

Q— F 

Q— M 
Q— .T     15 

O — F 
See    text 

Q— M 
.1      *      .J 
A     &     O 
A      &     O 

Q— J 

0— J 

J  AJ  15 


See    text 

A_     A     O 

•J      A:     D 

Q— J 

Q— J 

M  &  N 
F  &  A 
M      &    N 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Nov.  14  -15.  4 
Oct.   15  '15.  2 
Nov.  1    -15,    1 
Nov.  1   '15,    1  >ti 
Oct    1  1956 
JiUy  1  1916 


Nov  15  '15, 
June   1  '14. 
Oct.  15  '15. 
Nov.  30    1 5 
May  20  '13 
Sept.  20 '15 
Ian    1  1021 
Oct    1  1931 
Oct    1  1013. 
Oct  1'14.   1 
Oct    1    ■!4. 
Jan  16  1916 


2% 
5% 

2HI 

.1  Vi 

2% 


1% 
■4.% 
2% 


Oct.  1  '15.  2% 
Oct    1  1940 
nee   1  1931 
Oct.   1    '15,   3% 
Oct.  1 '15, 154% 
May  1  1y4b 
\ug   1  1932 
Nov'16-Nov  '28 


Co.'s  Office,  Cinclnnatl.O 
flo  do 

Checks  mailed. 

do  do 

ni    T.     &    Sav    Bk,    Chic 

Chicago  and  New  York 

NY.    Chicago    &    Bosto 

Philadelphia 

Checks  m.alied 
do 

Harvey  Fisk  &  Sons,  N  Y 

do  do 

do  do 

do  do 

Check  from  Go's  office 
do  do 

do  do 

Checks  mailed 

Gen'l'  bfh'cV,  Youngst'wn 
Central  Trust  Co,  N  V 
Hanover  Nat  Rank,  N  Y 
Checks  mailed 

do 
36  Wall  Street,  New  York 
do  do 

do  do 


DIV8.    f  '95.  '96.  '97-'99. 


Ist  pref 
2d  pref. 
Com 


7yly 
Sy'ly 


OFFICERS. — Pres.,  Henry  P.  Crowell;  Vlce-Pres.,  James  H.  Douglas. 
Tr  eas  .  Robert  Stuart:  See..  Robert  Gordon.  Office.  1(i00  Railway  Ex- 
change, Chicago.  111.— (V.  98.  p.  1004;  V.  99,  p.  987:  V.  100.  p.  738.  810.) 

Railway  STREL-SPRINQ  go.— Incorp.  m  New  Jersey  on  Feb.  25 
1902  as  a  consolidation  (V.  74,  p.  382,  482);  enlarged  by  subsequent  acquisi- 
tions. V.  66,  p.  185;  V.  72.  p.  444;  V.  74.  p.  1041,  1200;  V.  75,  p.  80;  V.  93. 
p.  942.  734.  Total  capacity  steel  spring  plants,  135,000  tons;  steel-tired 
wheel  plants,  77.000  wheels;  tire  plant,  125,000  tons. 

DIVIDENDS  on  pref..  1^4%  quar..  paid  June  1902  to  Sept.  1915,  incl. 
Com..  2%  1904;  1905  to  1907,  4%  yearly;  1908,  3%;  1913,  2%;  none  since. 

BONDS. — In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,-500,000 
5%  1.5-year  bonds  being  issued,  a  first  lien  thereon,  but  not  a  lien  on  other 
properties.  Annual  sinking  fund,  $135,000.  V.  81.  p.  1496.  1720:  V.  82, 
p.  51;  official  statement.  V.  84,  p.  100.  The  1st  20-year  5s  of  1911  (S3.- 
500.000)  on  Inter-Ocean  plant  have  an  annual  sink,  fund  of  $125,000.  be- 
ginning 1914.     V.  93.  p.  942.  1108;  V.  96.  p.  1560. 

REPORT  for  cal.  year  1914.  in  V.  100,  p.  977.  showed:  Gross,  $4,351,465; 
net  over  deprec'n,  $713,285;  int.  on  Latrobe  bonds.  $168,612;  int.  on  Inter 
ocean  bonds.  $170,219;  pref.  dlv.  (7%).  $945,000;  bal.,  def..  .$570,546; 
total  surplus  Dec.  31  1914.  .$3,954,657. 

Pres.,  F.  F.  Fitzpatrick;  V.-Ps..  A.  S.  Henry.  S.  T.  Fulton;  Sec.  M.  B. 
Parker.     Office,  30  Church  St. ,  N.  Y.— (V.  98,  p.  1004;  V.  100,  p.  816,  977. 

REMINQTON  TYPEWRITER  CO.— Organized  In  1893  In  N.  J.  as 
Cnlon  Typewriter  Co.;  re-incorporated  In  New  York  in  May  1909.  V.  88, 
p.  752,  1377;  V.  89.  p.  925.  In  Mch.  1913  changed  name  to  Remington 
Typewriter  Co.  after  taking  title  to  the  plants  of  the  controlled  companies, 
viz.:  Wyckoff,  Seamans  &  Benedict,  Yost  Writing  Machine,  American 
Writing  Machine,  Monarch,  Smith  Premier  and  Densmore  Typewriter 
cos.     V.  96,  p.  866;  V.  79,  p.  1481.     Decision,  V.  84,  p.  630. 

'00.  '01.  '02-'07.  '08-'12.    '13.      1914.       1915. 
7       7     7y'ly     7  y'ly        7  7  Jan.,  0 

16     16     8yly     8  yly         8  8  Jan.,  0 

-.     -.     6  y'ly     0    1  0  

The  divs.  due  Jan.  to  Oct.  1915  on  the  pref.  stocks  were  deferred; 
V.  99,  p.  1837:  V.  100.  p.  985. 

NOTES. — No  lien  on  property  while  the  notes  are  out.     V.  95,  p.  66. 
REPORT  for  year  ending  Dec.  31  1914.  with  balance  sheet,  in  V.  100. 
p.  1254,  showing:  Profits.  .$576,416;  int.  charges,  less  int.  received.  $268.- 
284;  deprec'n.  $294,360:  bal..  sur..  $13,771.     Divs.  on  1st  pref..  $210,000 
(.5i4%)  and  on  2d  pref.,  $300,000  (6%)  paid  from  accum.  surplu  . 

Chairman.  Lorenzo  Benedict;  Pres..  Frank  N.  Kondolf;  Sec,  Geo.  K.  Gil- 
luly,  293  B'way.  N>  Y.  office,  293  B'way.  N.  Y.— (V.  101 .  p.  1276.) 

REPUBLIC  IRO^  &  STEEL  CO.— OROA.VIZATION.  — Incorporated  In 
N.  J.  May  3  1890  to  eonsolidate  2')  plant=  making  hai  and  fo-<re  iron.  Also 
owns  10  blast  furnaces,  Bessemer  steel  plant,  ojien-hearth  steel  works, 
tube  works.  «&c,  &c..  mining  (properties  in  Mesaba.  Marquette  and  Menomi- 
nee, extensive  iron  and  coal  lands  in  Alabama,  &c.,  coke  plants  at  Republic 
and  Acheson.  Pa..  Martin  and  Bowood.  and  Thomas^Ala.  (see  V.  71.  p. 
645.)  For  properties.  V.  68,  p.  674:  V.  70,  p.  228;  V.  71,  p.  454;  V.  77,  p. 
455;  V.  79,  p.  1480,  1702:  V.  81,  p.  1562;  V.  83,  p.  1035;  V.  84,  p.  342:  V.  87, 
p.  1303.  In  1911 ,  $3,000,000  coll.  notes  were  authorized.  V.  88,  p.  1005; 
V.  89,  p.  527;  V.  90,  p.  300.  376;  V.  94.  p.  275. 

In  Nov.  1900  Repuiilic  Iron  &  Steei  uud  Tcnn.  Coal  &  Iron  Jointly  guar- 
anteed $700,000  5%  bonds  of  Potter  Ore  Co.     V.  83.  p.  973.  1417. 

PREF.  DIVS.  f  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13. '14.    '15. 

Regular  (since  1904)--<  IJi  7  7  3M  3K  7  7  1^7  5H  \H 
On  accumulations \   ...  7%  G       ...   \        1        1       1        1        1        l}4 

The  quarterly  payment  due  Oct.  1  1914  was  omitted,  owing  to  the  war. 
V.  99.  p.  820.  Accumulated  dividends  Oct.  1915.  12%,  payments  being 
resumed,  M  of  1%  being  jiaid  on  account  of  accumulations.  V.  101, 
p.  619.  Last  of  div.  warrants  for  accum.  divs.  issued  in  1909,  1%  paid 
Oct.   1   1915. 

BONDS. — The  5s  of  1910.  now  a  first  lien  on  the  entire  property,  are 
callable  for  sinking  fund  (minimum  $250,000)  and  also  on  and  after  Apr.  1 
1920  as  an  entire  issue  at  105  and  int.;  $19,869,000  had  in  June  1915 been 
issued  to  retire  the  5s  of  1904  and  for  general  purposes  (of  which  $2,036.(100 
retired  by  sinking  fund) ,  $2,700,000  pledged  as  collateral  and  the  remaining 
$5,131,000  were  reserved  for  issue  for  acquisitions  and  betterments  under 
restrictions.  V.  90,  p.  451,  703.  854.  1048;  V.  92.  p.  1182;  V.  93.  p.  51; 
V.  95,  p.  622,  822;  V.  100.  p.  1353.  1442. 

There  were  also  June  30  1915  $265,000  bonds  and  notes  outstanding  on 
the  Martin  &  Palos  Coke  Works  properties. 

REPORT. — Report  for  6  mos.  ending  June  30  1915  in  V.  101.  p.  284, 
showed  net  profits.  $1,435,087;  int.  on  bonds  and  notes.  $427,583:  bal.. 
sur.,  $1 ,007 ..504.  Report  for  year  ending  Dec  31  1914  at  length  in  V.  100. 
p.  550.  561,  showing  net  profits.  $1,869,074;  int.  on  bonds  and  notes,  $840,- 
326:  div.  on  pref.   (3H%).  $875,000;  bal..  sur..  $153,748. 

DIRECTORS. — John  A.  Topping  (Chairman) ,  G.  Watson  French,  Thos. 
J.  Bray  (Pres.),  Earl  W.  Oglebay,  Edw.  J.  Berwind,  Grant  B.  Schley, 
Leonard  C.  Hanna,  W.  T.  Graham,  H.  L.  Rownd  (V.-P.  &  Treas.)  and 
Howard  M.  Hanna  Jr.  Richard  Jones  Jr.  is  Sec.  and  H.  M.  Hurd.  Treas. 
Main  office,  Republic  Bldg..  Youngstown,  O.;  N.  Y.  office,  17  Battery  PI. 
—  (V.  101,  p.  776.) 

REYNOLDS  (R.  J.)  TOBACCO  CO.— ORGANIZATION.  &c.— In- 
corporated in  New  Jersey  Apr.  3  1899.  Manufacturers  plug,  twist  and 
smoking  tobacco  and  cigarettes.  Manufacturing  plants  at  Winston-Salem 
N.  C:  leaf  tobacco  and  re-ordernig  plants  at  Richmond.  Danville.  South 
Boston  and  Martinsville.  Va.;  Mt.  Airy  and  Reidsville.  N.  C.  and  Lex- 
ington. Ky.  Amer.  Tobacco  Co.  owned  $5,000,000  of  the  common  stock 
(then  $7,525,000),  but  in  disintegration  of  Oct.  1911  under  order  of  the 
Court  (V.  93.  p.  1122.  1325).  the  stock  was  distributed. 

STOCK. — Common  stock.  $10,000,000.  as  increased  from  $7,525,000 
in  Aug.  1912.  Pref.  .stock.  7%  cum.,  auth.  $10,000,000.  of  which  $2,500,- 
000  offered  to  shareholders  at  par  in  Jan.  1915.     V.  99.  p.  1372. 

COMMON  DIVS.  (%)—       '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14.  1915. 

Regular 6       6       6       6       6       6     12  12       12,    - 

Extra 10     13     14       0       0       2       5       0  Jan.,  4 

Dividends  on  pref..  1H%,  April,  July  and  Oct.  1  1915. 

REPORT. — Report  for  cal.  year  1914.  in  V.  100.  p.  896.  showed  net  after 
deprec'n,  &c., $2 .916.564; dividends  (16%).  $1,600.000; sur-.  $1,316,564. 

Pres.,  R.  J.  Reynolds;  Sec.  M.  E.  Motsinger;  Treas.,  D.  Rich.  Office. 
Winston-Salem,  N.  C— (V.  99,  p.  1372,  1456,  1678;  V.  100,  p.  896.) 

ROOERS-BROWN    IRON    CO  — O  RGA  N'IZ.A,TIO  V  — i„.-on).    m    N      Y 
Dec  27  1909  and  owns  4  blast  furnaces  at  South  Buffalo,  N.  Y.,  leases  for 


50  years  ore  lands  in  Mesaba  Range,  and  in  Memoninee  Range  at  Iron 
Mountain,  Mich.;  also  leaseholds  on  ore  lands  at  Iron  River,  Mich. 
Companv  mines  its  own  coai  and  manufactures  Its  own  coKe  from  coal  iMnd-- 
leased  at  Tyler  and  Svkes.  Pa.  Stock  auth..  $5,000,000  common  and  $2,- 
000.000  7%  pref.,  latter  being  increased  from  $1,000,000  on  June  21  1916. 
Applications  to  list,  V.  83.  p.  101,  and  V.  85,  p.  1524. 

BONDS. — The  "flrst  and  refunding"  5s  of  1910  ($8,000,000  author- 
ized Issue)  are  secured  by  a  first  lien  on  two  new  furnaces  and  a  direct 
lien  on  all  the  remaining  propertv.  and  bv  a  sinking  fund  of  ?.'ie  n^r  ton  on 
upwards  of  20,000.000  tons  of  Iron  ore.  Of  the  Issue,  $5,307,000  is  out- 
standing. $660,000  had  been  retired  up  to  April  15  1915,  $500,000  Is  re- 
served to  retire  final  $500,000  Buffalo  &  Susq.  5s  to  be  outstanding  June  1 
1932,  $1  ,.500.000  to  retire  $1,500,000  B.  &  S.  debentures.  The  bonds 
will  be  paid  at  102'A  and  int.  Jan.  1  yearly,  1916  to  1940  incl-  V.  90,  p.  56. 
113,  774;  V.  92,  p.  1246;  V.  93,  p.  1793. 

The  B.  &  S.  1st  5s  are  sub.  to  call  as  an  entire  Issue  at  107  H.  also  at  par 
for  sinking  fund  in  order  of  their  numbers,  beginning  at  the  lowest  number, 
$100,000  redeemed  In  June  1907  to  1915.  Debentures.  V.  82.  p.  220; 
V.  85.  p.  1524. 

Wm.  A.  Rogers,  Pres.;  Hugh  Kennedy,   1st  V.-Pres.  and  Gen.  Mgr. 
H.  D.  Carson,  Sec;  Wm.  T.  Shepard,  Treas. — (V.  100,  p.  1923,  2014.) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion incorporated  In  Feb.  1899  under  the  laws  of  N.  J.     See  V.71,  p.  645* 


DIVS.— 
Common   % 

Pres.,  W 
Royal  Bldg 


roi.  '02.  '03. 
il  8       8       8 
.  L.  Garey;  Vice 


'04.  '05.  '06-'09     '10 to '13.     1914.  1915. 

8       8     10  y'rly   12  y'rly      3,3,2  2      2.2.  2,— 
Vlce-Pres.,  A-  H.  Porter;  Sec,  V.  C.  Gray.     Office. 
William  and  Fulton  Sts..  N.  Y.— (V.  90.  p.  774;  V.  lOl.p.928) 


(M.)  RUMELY  CO.— ORGANIZATION.— Incorp.  in  Indiana  in  1887  as 
successor  of  the  business  established  in  1853.  Has  plants  at  La  Porte.  Ind. 
Battle  Creek,  Mich.,  &c.,  for  the  manufacture  of  agricultural  implements 
such  as  threshers,  plowing  engines,  &c.  V.  93,  p.  1538;  V.  94.  p.  71;  V.  95, 
p.  1750:  V.  96.  p.  1018. 

RECEIVERSHIP.— On  Jan.  19  1915  FInley  P.  Movmt  of  Indianapolis. 
Ind. ,  was  appointed  receiver.     Receiver's  certificates  have  been  paid  off. 

PLAN.— Joint  Reorganization  Committee:  John  W.  Platten.  Chairman 
Mortimer  N.  Buc  kner,  P.N.  B.  Close,  M.  Hely-Hutchinson.  Stephen  S. 
Strattan,  Lewis  L.Clarke.  Allen  Curtis.  C.  Edgar  Elliott,  Ellsha  Walker 
and  Henry  H.  Wehrhane;  Chauncey  H.  Murphey.  Secy..  55  Cedar  St., 
N.  Y.  City.  Depositaries  (1)  For  convertible  and  other  notes.  U.  S.  Mtge, 
&  Trust  Co.,  N.  Y.  City,  with  agents  in  Chicago,  London  and  Amsterdam; 
(2)  For  stock.  New  York  Trust  Co.,  N.  Y.  City. 

The  plan  of  Aug.  26  1915  (V.  101.  p.  777,  851,  1276).  declared  operative 
by  the  aforesaid  committee  and  approved  by  the  note  and  stock  committees, 
includes  both  the  Rumely  Co.  and  the  Rumely  Products  Co.,  and  is  inten- 
ded (a)  to  supply  adequate  working  capital;  (ft)  to  get  rid  of  all  existing 
obligations,  direct  and  guaranteed,  except  $125,000  of  mortgage  debts 
and  purchase-money  liens ,  and  $1.114 .000  of  agents'  commission  certificates 
which  mature  only  as  the  corresponding  customers'  notes  are  paid  in  fuU; 
(c)  to  repurchase  $3,500,000  farmers'  notes  sold  or  discounted;  (d)  to  reduce 
the  gross  annual  interest  charge,  including  agreements  of  guaranty,  &c., 
from  $2,340,000  to  $240,000  yearly;  (e)  to  change  the  net  interest  account, 
allowing  for  incoming  interest  on  farmers'  notes,  from  a  debit  of  .$1 .200.000 
yearly  to  a  credit  of  $160,000  yearly.  Over  95%  of  the  notes  and  a  sub- 
stantial majority  of  each  class  of  stock  has  assented  to  plan. 

Chas-  D.  Barney  &  Co.  have  formed  a  syndicate  which  has  underwritten 
the  payments  required  of  the  stockholders,  namely  $17  per  share  of  pref. 
stock  and  $9  per  share  of  common  stock,  in  order  to  raise  the  sum  of 
$2,718,600  with  which  to  pay  receiver's  certificates,  purchase  farmers' 
notes,  meet  expenses  of  reorganization  and  provide  working  capital. 

The  plan  calls  for  the  authorization  of  the  new  securities  shown  in  the 
table  above,  viz.:  (a)  $13,750,000  common  stock;  (&)  $12,500,000  6%  pref. 
(p.  &  d.)  stock  cum.  after  Jan.  1  1919.  and  callable  at  any  time  at  105  and 
divs.:  (c)  $3,500,000  10-year  6%  sinking  fund  debentures  (callable  at  102  3^2 
and  int.)  protected  by  provisions  of  trust  deed  and  a  sinking  fund  of 
$100,000  yearly  for  first  5  years  and  $200,000  per  annum  thereafter.  No 
additional  debentures  can  be  issued  nor  mortgage  made  nor  can  floating 
debt  be  incurred  in  excess  of  a  sum  equal  to  the  amount  of  the  authorized 
debenture  issue  plus  the  difference  between  that  amount  and  the  amount  of 
debentures  outstanding ,  unless  a  mortgage  be  given  to  secure  the  debentures . 

Arnount       Distribution  of  New  Securities 

outstanding.  Debentures.    Pref.  Stock.      Com.  Stock. 

Terms  of  Exchange —  $  %$%$%$ 

Convertible  notes 10.000,000  x3-300,000  85-8.500.000  40-4.000.000 

Commission  notes 435.800  x3-  13.074  85-    370.430  40-    174.320 

Four-year  notes 184,789x3-     5.544  85-    156.07140-      73.916 

Contingent  claim  (est)--   1.500.000     3-  45.000  85-1.275.000  40-    600.000 

Other  credits.  &c ---29.654---    658,499.--    356,789 

Repurch.  farmers'  notes.    ..-96.000  ..-1,540,000  ._-    725.000 

Pref.(ifpay.  $17persh.).  9.750.000  yl ,744.737   ---    50-4,875,00) 

Com.  (ifpay.  $9  per  sh.). 11.779.900  yl, 115.991   ---    25-2.944.975 

Total 3,350.000      12.500.000       13,750,000 


X  Representing  unpaid  interest  to  March  1  1915. 

y  Being  in  effect  issuable  at  95%  for  cash  contribution  named. 

REPORT  for  cal.  vear  1913.  in  V.98,  p.  1152,  showed:  Sales.  $13,838,000; 
loss  on  year's  operations.  $3,564,929:  total  def-  Dec.  1  1913.  $5,407,423. 
(V.  100,  p.  2014;  V.  101,  p.  698,  776,  851,  1096,  1193,  1276.) 

SAFETY    CAR    HEATING    &    LIGHTING    CO.— ORGA  VIZ  vTION.— 

Incorporated  In  HS7  in  .Vew  fersev.      Maniifaerure-;  ••Piiit-;r-n"  hjht  app- 
ratus.  which.  May  1914,  was  in  use  on  over  40.000  cars  in  the  United  States. 
Canada  and  Mexico;  in  the    world  on  165.000  cars  and  8.000  locomotives. 
Electric  lighting  systems  installed  on  over  80  railroads  in  U.  S.  and  Canada. 

DlVS.i  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  •11-'13.    1914.     1915. 
Cash-%1     9     12     12     17     18     13       9       9       8     9  y'ly.       8  8 

In  July  1907  a  100%  stock  dlv.  was  paid. 

REPORT. — Report  for  year  ending  Dec.  31  1914  In  V.  100.  p.  1747. 
Directors  include:  Robert  Andrews  (Chairman) .  R.  M.  Dixon  (Pres.) .  Wm. 
Barbour,  Alex.  C.  Soper,  H.  H.  Wehrhane.  O.  C.  Gayley,  E.  M.  Bulkley 
and  E.  LeB.  Gardner.  R.  Parmly.  .Vustin  Lathrop,  J.  P.  Soper,  A-  tl.  Calef. 
A.  B.  Hepburn,  C.  H.  Duell  and  J.  A.  Dixon.  N.  Y.  office,  2  Rector  St. 
— (V.  100.  p.  1747;  V.  101.  p.  135.) 

SAN  FRANCISCO  GAS  S  ELECTRIC  CO.— See  "Elect'-  Railway  Sec." 

SAN  JOAQUIN  LIGHT  &  P.  CORP.— See  "Electric  Ky.  Section." 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Roeers-BrownlrCo— lst&refM$8,000,OOOg  red  102  M  Ba.xo* 

Buff  &  Susq  Iron — 1st  M  $8,000,000  g  red  (text)  .  _  N.xc*&r 

Debens  $1,500,000  g  red  105  since  Sept  1910  Col.xc*&r 

Royal  Baking  Powder — Common  stock  $10,000,000 

Preferred  (p  &  d)  stock  $10,000,000  6%  cumulative 

(M)  Rumely  Co — Securities  proposed  under  reorg  plan — 

Common  stock  $13,750,000 

Pref  stock  $12,500, 000  6  %  cum  aft  1 9 1 8  red  at  1 05  -  .  - 

Debentures  $3,500,000  red  at  102  3^  sink  fund 

Safety  Car  rleating  ik.  Lishtinjr— -Stock  .'SIO.OOD.Odt 

Sears,  Roebuck  &  Co—Oommon  stock,  $60,000,000 

Preferred  stock  (p  &  d)  7%  cumulative  (text) 

Singer  (Sewing  Machine)  Manufacturing — Stock  $60,000,000 

Sloss-Sheffield  Steel  &  Iron— Common  stock  $10.000,000-_ 

Preferred   (p  &  d)  7%  non-cum  $10,000,000 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce.z 

General  mortgage  gold  sublect  to  call  at  par Ce.z 

Solar  Refining  Co— Stock  $2,000,000 

South  Penn  Oil  Co — Stock  $12.500,000... 

South  Porto  Rico  Sugar  Co— Common  stock  $4.000.000 

Preferred  stock  (p  &  d)  8%  cum  $4,000,000 

Bonds  ($135,000  convert  and  $150 ,000  ser  uiiconv)Usni.xo* 

South  Bell  Tel  &  T— 1st  M  red  105  beg  1916  s  t_Ba.xxr»&r* 

Southern  California  Edison  Co— Common  stock  $26,000,000. 

Pref  5%  and  participating  cumulative  $4.000.000 

Edison  Electric  of  Los  Angeles  first  mortgage xx 

United  Electric  Gas  &  Power  first  mortgage  sink  fund  ..xx 
Edison  Eleo  of  Los  Ang  1st  &  ret  M  g  s  f  red  llO-.LIsm.xxo* 
Deben  gold  red  101  conv  Into  com  stock  (V  92.  p  1705)  --Xx 
Debentures  $2,500,000  red  101  conv  text c 


Date 
Bonds 


1910 
1902 
1906 


1915 


1887 
1888 


'06-'09 
1911 


1899 
1900 
1902 
1911 
1915 


Par 
Value 


$500  &o 

1 ,000 

1,000 

100 

100 

100 
100 


100 
100 
lOil 
100 
100 
100 


100 
100 
100 
100 
1.000 
500  &c 
100 
100 


1,000 


1,000 


Amount 
Outstanding 


$5,307,000 

2,100,000 

1.500,000 

10.000,000 

10,000,000 


13,750 

12,500 

3,350, 

9,862 

60.000 

60,000, 

10,000 

6.700, 

2.000, 

2,000. 

2,000, 

12..500, 

3.371, 

3.708, 

285, 

17.459, 

10.400, 

4:000, 

390 

139 

3,194 

332 

2,000 


Bate 
% 


ag 
5g 

5  g 
See    text  Q — M 

6  Q— M 


When 
Pauable 


J      &      J 
J      &     D 

M     &      -S 


000 
000 
000 

000 

000 ! 
000 
000 ! 
000 1 
000  i 
000 
000 
000, 
500 
000 ' 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 


6  semi-an 

8  in  1915     U  -  I 
7  !•!  1915     Q— F 

7  in  19 15^  Q— .1 
See  textl  Q — M 
See  text!  Q — M 
See    text!     Q — J 

6  g      F     &     A 
4H  gA     &     O 
See    text  J     &     D 
See    text    Q — M 
See    text;     Q — J 

8  In  1914i     Q— J 

6  semi-an 

5  g     J      &     J 
6  in  1914     Q— F 
See    text     Q — J 
5         M    &     S 

5  J      &     D 
5g      M    &     S 

6  g      A     &     O 
6        IM&S15 


Last  Dividend 
and  Maturity 


Tan  '16-Jan   '40 
•June  1  1932 
Tan    1  1926 
Sept  30    15.  2% 
Sept  30    15.  \y2 


2% 


1925 

Oct     1  1915.  2% 
Nov  15    15,    1  ;-, 
Oct     1   '15. 
Sept  30  '15 
Sept  1  1910 
Oct    1  1915 
Feb    1  1920 
Apr   1  1918 
June  21  '15,  5% 
Sept  30  "15.  3% 
Oct    1  1915  376 
Oct    1  1915  2% 
July  31  1915-19 
Jan    1  1941 
Nov  15  1915  IH 
Oct  15  1915  IH 
Sept  1  1929 
Deo   1  1920 
Sept  1  1922 
Apr   1  1916 
Mar  15  1920 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankers    Trust  Co,   N    Y 
.\ew  York  Trust  Co.  iN  Y 
Columbia  Tr  Co.  .\  V 
Checks  mailed 
do 


Checks  mailed 
do 


do 


Co.   N 
do 
do 
do 


do 


Central  Trust 

do 

do 

do 
Checks  mailed 
Pittsburgh,  Pa. 
Checks  mailed 

do 

U  S  Mtge  &  Trust  Co.N  Y 
Bankers  Trust  Co,  N  Y 
General  office,  Los  Ang 

do  do 

Title  Ins  &  TrCo.LA&NY 
BwayBk&TrCo.LA&  N  Y 
Harris. Forbes&Co. NY 
N  Y.  Los  Ang  &  Chicago 
N  Y,  Chic  or  Los  Angeles 


SEARS,  ROEBUCK  &  CO.^ORGANIZATION.— Incorporated  In  New 
York  June  10  1906.  Conducts  retail  mall  order  business  in  Chicago. 
V.  83.  p.  629.  41.  Statement  to  New  York  Stock  Exchange,  showing  prop- 
erties own(»d,  rights  of  stock,  &c.     V.  84,  p.  1246;  V.  90.  p.  240. 

STOCK. — Preferred  stock  cannot  be  increased  or  mortgage  (other  than 
purchase  money  mortgage)  created  without  the  vote  of  three-fourths  of 
each  class  of  stock.  Entire  preferred  stock  or  pro  rata  portion  may  be  re- 
deemed at  125.     V.  84,  p.  1246. 

In  Nov.  1909  $7.50,000  pret.  stock  was  canceled,  $2,000,000  In  all  (original 
issue  iS  10  000,000)  having  been  retired.  V.  89,  p.  925,  1286;  V.  90,  p.  714. 

DIVIDENDS.— Pref..  154%  quar..  paid  Oct.  1906  to  Oct.  1915.  both 
Incl.  On  com..  1909.  4}^%:  1910  to  Nov  1915.  7%  (1%%  Q.'F.).  Also 
April  1  1911  a  33  1-3%  stock  dividend.  V.  92.  p.  601.  A  stock  dividend 
of  50%  was  paid  April  1  1915.      V.  100.  p.  479. 

SALES. — For  9  mos.  ending  Sept.  1915  sales  were  $75,477,300.  agst. 
$69,136,820  in  1914;  increase,  9.17%.     V.   101,  p.   1193. 

REPOKT. — Fiscal  year  ends  Dec.  31.  Report  for  year  ending  Dec.  31 
1914  in  V.  100,  p.  395,  showed  net  sales.  $96,024,754;  divs.  on  investm'ts. 
$199,166;  cost  of  purchases,  all  expenses,  repairs.  &c.,  $87,142,400;  div. 
on  pref.  (7%).  $559,204;  com.  div.  (7%),  $2,799,965;  bal..  sur.,  $5,722,352. 
For  year  1913.  net  sales.  $91,357,276. 

OFFICERS. — Pres..  Julius  Rosenwaid:  V.-P.  and  Treas..  Albert  H. 
Loeb;    Sec,  John  Higgins.— (V.  101,  p.  452,  1193,  1276.) 

(THE)  SiNQER  (SEWINQ  MACHINE)  MPQ.  CO.— ORGANIZA- 
TION.— Incorp,  in  1873  in  New  Jersey  under  special  Act.  Plants  located  at 
Elizabeth,  N.  J.;  Kllbowle,  near  Glasgow;  St.  John,  Que..  &c.  V.  83,  p. 276. 

Stock  Increased  in  1900  by  200%  stock  dividend  and  hi  1910  by  100% 
stock  dividend,  capltallzhig  surplus.  V,  71.  p.  1224.  1273;  V,  90.  p.  1494. 

DIVS.—     '04.  '05. '00.  '07,  '08.  '09.      1910.      '11.  '12.  '13.  '14    1915 
Since  1902- -.31     13     8       11      15       30  10,3.3.3    12     13      16    12    2,2,2,- 

Pres.,  Douglas  Alexander;  V.-P.,  F.  A.  Park.  Office.  149  Broadway, 
New  York.— (V.  83.  p.  276;  V.  90.  p.  1494;  V.  96.  p.  65;  V.  98,  p.  1160.) 

SLOSS=SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION  .—Incor- 
porated in  New  Jersey,  .'^ee  prospectus,  V.  69,  p.  286;  V  70,  p  1099: 
V.  71,  p.  185,  545;  V.  72.  p.  779;  V.  76,  p.  659:  V.  87.  p.  352.  See 
V.  70.  p.  1200.  showing  properties,  rights  of  preferred  shares,  &c.:  also 
V.  72.  p.  774:  V.  78,  p.  1177:  V    81,  p.  1324. 

DIVS.— f  1905.  1906     1907     1908     1909    1910   'll-'U      1915 

Common..-i5  *  33  1-."^  stk        5  5         4  k'        5H       3M       None    Below 

Preferred  -17%  yearly  (Q.-J.)  1915  (Below). 

The  dividend  was  paid  in  Jan.  and  Oct.  1915  in  1-year  6%  scrip;  no  dis- 
tribution April  or  July  1915.  V.  99,  p.  1837;  V.  100,  p.  906,  985:  V.  101. 
p.  928. 

REPORT.— Report  for  year  ending  Nov.  30  1914.  given  in  V.  100,  p. 
1343.  1363,  showed  net  above  deprec'n.&c.  $200, 139;  bond  int. ,$210,000; 
div,  on  pref,  (7%), $469,000;  surp.,  $21,139.  Total  suro.  Nov.  30  1914, 
$3,357,5.53.  Pres..  J.  C.  Mabon;  .Sec.  &  Treas.  E.  L.  Morris,  Bu-ming- 
ham,  Ala.— (V.  100,  p.  906,  985,  1343,  1363:  V.  101.  p.  928.) 

SOLAR  REFINING  CO.— See  page  182. 

SOUTH  PENN  OIL  CO.— ORGANIZATION,  &C.— Incorporated  In 
Pennsylvania  in  1889.  Produces  crude  oil.  Early  in  1913  acquired  51% 
of  the  $10,000,000  Penn-Mexican  Fuel  Co.  stock,  controlling  280,000  to 
300,000  acres  leases  and  fees  along  the  Gulf  Coast  of  Mexico,  extending 
200  miles  north  and  south  of  Tampico.  V.  96,  p.  657;  V.  101,  p.  532 
foimerly  controlled  by  the  Standard  Oil  Company  of  New  Jersey,  but 
segregated  in  1911.  See  Standard  Oil  Company,  V.  85,  p.  216.  790; 
V.  93,  p.  1390.  Stockholders  voted  May  1  1913  to  increase  the  stock  from 
$2,500,000  to  $12,500,000,  of  which  $7,500,000  issued  as  a  300%  stock  divi- 
dend to  holders  of  record  May  20  and  the  remaining  $2,500,000  offered  to 
stockholders  at  par  July  31  1913.  V.  96,  p.  6.57,  1428.  Div..  10%  quar. 
paid  June  1912  to  June  1913;  on  increased  stock,  Sept.  1913,3%;  Dec,  3% 
and  2%  extra:  1914.  March  and  Juno,  3%  and  2%  extra:  in  Sept.,  pay- 
ments were  suspended  on  account  of  Eiu-opean  war;  1915,  March,  June  and 
Sept,,  3%;  V.  99,  p.  542.  Report  for  cal.  yr.  1914,  in  V.  100,  p.  738,  showed: 
Loss  for  year,  $2,215,219:  divs.  (10%) .  $1,2,50,000;  bal.,  def.,  $3,465,219. 
In  1913.  net  earnings,  $6,637,102;  divs.  (12%),  $1„500,000;  bal.,  sin-., 
$5,137,102.  Total  surplus  Dec.  31  1914,  .$8,080,168.  Pres.,  Joseph  Seep: 
Sec,  R.  W.  Cummins;  Treas.,  S.  G.  llartman.  Office,  424  Sixth  Ave.. 
Pittsburgh.  Pa.— (V.  100.  p.  646,  738.) 

SOUTH  PORTO  RICO  SUQAR  CO.— See  page  182. 

SOUTHERN  &  ATLANTIC  TELEORAPH.— Leased  to  Western  Union 
for  999  years  from  Oct.  1  IS76  (which  owns  $390,475  of  the  $949,050  stock) 
and  stock  guaranteed  by  rental  5%.  payable  A.  &  O. 

SOUTHERN  BELL  TELEPHONE  &TELEQRAPHCO.— Sec  pages  182. 

SOUTHERN  CALIFORNIA  EDISON  CO.— ORGANIZATION.— Incorp 
In  California  July  1909  and  onSept.  2  1909  tookoverThe Edison  ElectricCo. 
of  Los  Angeles.  Operates  electric  light  and  power  properties  In  Los  Angeles 
and  .ibout  50  cities,  towns  and  communities  outside  and  a  gas  lighting  and 
heating  business  In  San  Pedro,  Santa  Monica  and  Pomona,  serving  a  popu- 
lation cstlmalcd  to  exceed  800,000  and  rapidly  Increasing.  Water-power  and 
steam  electric  generating  capacity  about  119.800  horse  power. 

Controls  Long  Beach  Consolidated  Gas  Co.  (V.  92,  p.  9()0) ,  owning  all 
of  the  $85,000  pref.  stock,  $555,200  of  the  $675,700  com.  stock:  also 
$336,500  of  the  $400,900  com.  and  $400,000  pref.  stock  of  the  Santa  H.arbara 
Gas&  Electric  (5o.  (V.92.p.  1570),  having  outstanding  .$664,000  1st  30-year 
6s.  due  July  1  1941. 

STOCK.— Pref.  stock  shares  in  all  divs.  In  excess  of  5%.  V.  98,  p. 
1248:  V.  97,  p.  600.  1508. 

DIVIDENDS.— Pref.  divs.  paid  in  full  at  5%  (Q.-J.  15)  to  Jan.  15  1914! 
April  1914  to  Oct.  1915.  iyi%  quar.  On  common,  5%  yearly  (1  J4%  Q.-P. 
15)  from  May  1910  to  Nov.  1913,  incl.;  Fob.  1914  to  Nov.  1915.  6%  yearly 
(1>4%  Q.-F.).     V.  97.  p.  1508;  V.  98,  p.  .■^91. 

BONDS.— Of  the  general  5s  of  1909  ($30,000,000  auth.  Issue).  $4,224,000 
Is  reserved  to  retire  underlying  bonds  and  the  remainder  for  75%  of  the 
cost  of  extensions  and  additions  alter  Jan.  1  1910.  provided  the  net  earnings 
shall  have  been  1  «-i  times  the  annual  Intc^rest  charge  on  all  outstanding 
bonds.  Including  those  to  be  Issued  and  those  to  retire  bonds  of  existing 
mortgages;  Harris  Trust  &  Snv.  Bank,  Chicago,  and  Los  Angeles  Tr.  &  Sav. 
Bk..  trustees.  V.  89.  p.  1599.  1073:  V.  91.  p.  1517:  V.  92.  p.  1705:  V.  93. 
p.  1.538.  1671,  There  are  also  $48,000  Kdi.son  Electric  Co.  of  Los  Angeles 
6s.  $15,000  Southern  (California  Power  do.  68,  $7,000  Pomona  &  Ontario 
Light  &  Fuel  Co.  5s.  \  .  96.  p.  207.  423;  V.  97.  p,  55:  V.  98,  p.  456. V.  99. 
p.  1.533;    V.  100.  p.  145. 

The  ,5-yoar  0 '/o  dobenturosof  1915  ($5,000,000  auth.  issue)  .-ire  rodeomablo 
no  any  int.  date  at  101  and  int.,  and  conv.  at  option  of  holder  into  com. 


stock  on  the  basis  of  1 1  .sh.ares  of  stock  for  .SI  ,000  debentures.  Of  the  debs. 
$2,000,000  have  been  issued  for  improvements,  $332,000  are  reserved  to 
retire  the  debs,  duo  April  1  1916  and  the  remainder  for  future  requirements. 
V.  100.  p. 1758. 

EARNINGS. — For  8  months  ending  Aug.  31: 

Eight  Months —  Gross.  Net.       Other  Inc.    Charges.     Bal.. Sur. 

1915 $3,147,637     $1,706,233     $80,835     .$670,268     $1,116,800 

1914 3,145,174       1,567,468       58,788       610,094        1.016,162 

REPORT. — For  cal.  year  1914.  in  V.  100.  p.  1345,  showed:  Gross,  .$4,- 
855,141,  against  .$4,779,280  in  1913:  net,  .82.522,977,  against  $2,348,987; 
nt.,  $892,011;  depreciation,  $700,000;  pref.  div.  (5M%).  $230,000;  com. 
div.  (6%),  .$624,000;    bal..  sur.,  $76,966. 

OFFICERS. — Pres.,  J.  B.  Miller.  Los  Angeles;  Sec.  R.  H.  Ballard; 
Treas..  W.  L.  Percey.  Office.  Edison  Building.  Los  Angeles.  Cal. — (V.  99. 
p.  203,  752,  1533,  1837;   V.  100,  p.  145.  1098,  1345.  17.58.) 

SOUTHERN   NEW  ENGLAND  TELEPHONE.— (V.   100.  p.  2090.) 

SOUTHERN  PIPE  LINE  CO.— ORGANIZATION,  &C.— Incorporated 
in  Pennsylvania  in  1890.  Has  pipe  line  extending  from  Pennsylvania  State 
line  to  Philadelphia,  Pa.,  272.6  miles.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J.,  but  segregated  in  1911.  Dividends:  1912.  28%:  1913, 
32%;  1914,  30%:  1915,  Mar.,  June  and  Sept.  1,  6%.  Report  for  calendar 
year  1914,  in  V.  100,  p.  403,  showed:  Profits,  .$2,52.8,882:  divs.  paid  (30%), 
.$3,000,008;  bal.,  def.,  .$471,126.  In  1913,  profits,  $3,743,6,58;  divs. 
(32%),  $3,200,018:  bal.,  sur.,  $543,640.  Pres..  Forrest  M.  Towl;  Sec.  & 
Treas..  E.  R.  Shepard.     Office.  Od  City.  Pa.— (V.  100,  p.  403.) 

SOUTHERN  POWER  CO.— ORGANIZATION.— Incorp.  June  22 
1905  and  owns  (a)  3  hydro-electric  developments  aggregating  88.000  h.p. 
on  Catawba  River,  S.  C..  and  Broad  River,  S.  C,  and  one  at  Lookout  on 
Catawba  River,  30,000  h.-p..  under  construction;  (b)  3  steam  plants,  10.- 

000  h.p.  each,  at  Greenville,  Greensboro  and  Mt.  Holly,  in  operation,  and 
one  at  Eno  of  14,000  h.p.,  almost  completed  Nov.  1914.  (c)  High-ten.sion 
transmission  lines,  comprising  a  3-wire  circuit  equiv.  to  1 .520  miles  in  length, 
(d)  Entire  capital  stock  of  two  hydro-electric  cos.,  viz.:  Catawba  Power  Co.. 
on  Catawba  River  (8,800  h.p.);  Greenville-Carolina  Power  Co.  (3.500  h.p.). 
on  Saluda  River  near  Greenville.  S.  O.  (V,  93.  p.  533);  also  capital  stock 
of  Charlotte  Power  Co.  and  Charlotte  Electric  Ry.,  Lt.  &  Power  Co.  of 
Charlotte,  N.  C.     See  "Electric  Ry."  Section. 

In  Mch.  1913  the  Southern  Power  Co.  or  interests  connected  therewith, 
purchased  from  the  Fries  Mfg.  &  Power  Co.  the  street  railway  and  electric 
light  plants  of  Winston-Salem,  N.  C.  V.  96,  p.  793,  Supplies  power  to 
the  Piedmont  &  Northern  Ry.,  125  miles,  owned  by  allied  interests. 
V.  99,  p.  749.  1533.  In  Feb.  1915  the  Southern  Public  Utilities  Co.,  said 
to  be  an  allied  concern,  sold  $2,600,000  1st  &  Ref.  5s,  due  July  1  1943. 

Serves  a  manufacturing  and  industrial  territory  extending  for  some  315 
miles  over  the  western  section  of  North  Carolina  and  South  Carolina, 
having  a  population  of  over  9.50.000.  V.  90,  p.  855;  V.  92.  p.  1640:  V.95. 
p.  1625;    V.  97,  p.  1L19:    V.  100,  p.  2014. 

STOCK. — Pref.  stock,  7%  cumulative,  $6,000,000.  all  outstanding 
common.  $5,000,000;  outstanding.  $4,000,000. 

BONDS. — Of  the  1st  5s  of  1910  the  unissued  $3,000,000  are  reserved  for 
70%  of  the  cost  of  additions  and  extensions  when  annual  net  earnings  are 
twice  the  interest  charge,  including  bonds  to  bo  issued.  The  Catawba 
Power  Co.  has  outstanding  $628,000  (closed  mtge.)  30-year  s.  f.  6s  due  June 

1  1933  and  $6,000  6s  due  Aug.  1  1922,  but  neither  the  property  nor  the  stock 
of  th^t  company  is  covered  by  the  Southern  Power  Co.  mtge.,  nor  have  the 
bonds  of  that  co.  any  lien  or  interest  on  the  So.  Power  Co.'s  property. 
V.  90,  p.  855;  V.  92.  p.  1640:  V  .  95.  p.  1625:  V.  99,  p.  1,533:  V.  100,  p.  2014. 

The  earnings  include  the  income  derived  from  the  Catawba  Power  Oo. 
and  the  Catawba  rental  is  charged  into  operating  expenses. 

EARNINGS. — For  year  ending  Apr.  30  1915,  gross,  $2,485,790;  not 
after  taxes  and  rentals,  $1,446,773;  present  Interest  charge,  $350,000. 

OFFICERS. — Pres..  J.  B.  Duke:  Vice-Prests..  B.  N.  Duke.  W.  Gill 
Wylie  and  W.  S.  Lee;  Sec  and  Treas..  R.  B.  Arrington.  Office.  200 
Fifth  Ave.  N.  Y.—iV.  99,  p.  752,  1.5:«:    V.  100,  p.  2014.) 

SOUTHWESTPENNSVLVANIA  PIPE  LINES  CO.— ORGANIZATION, 

&c. — -Incorporated  in  Pennsylvania  in  1886.  Own  pipe  lines  in  Penn- 
sylvania. Formerly  controlled  by  Standard  Oil  Company  of  Now  Jer- 
sey, but  segregated  in  1911.  See  Standard  Oil  Co.,  V.  85,  p.  216.  790; 
V.  93,  p.  1390.  Dividends  paid  April  1912  to  Julv  1914.  5'  i  quar.;  Oct.. 
3%:  Doc.  31,3%;  1915.  12%  (3%  Q-J  ) .  Report  for  calendar  year 
1914,  in  V.  100,  p.  480,  showed  profits,  .$406,358;  div.  (16%).  .$.560,- 
000;  bal,,  def,,  $1.5,3,642,  In  1913,  profit,  ,$806,227;  divs.  (20%),  .$700.- 
002:  bal.,  sur..  $106,225.  Stock,  $.3,500,000:  par.  $100.  Pros..  Forrest 
M.  Towl;  Sec.  &  Treas..  B.  R.  Shepard.  Office.  Oil  City.  Pa.— (V.  99. 
p.  677;    V.  100,  p.  480.) 

1  SOUTHWESTERN  POWER  &  LIGHT  CO.— (See  Map.)— ORGANI- 
ZATION, &C. —  Incorp.  in  Maine  July  30  1912,  and  owns,  as  clearly  shown 
on  the  accompanying  map, extensive  Interests  in  public  utility  properties  In 
Texas  and  in  two  of  the  border  cities  of  Mexico,  thus  serving,  through  con- 
trolled operating  companias,  70  prosperous  communities,  combined  popu- 
atlon  In  1910  380.000;  in  1914  (est.),  475,000.  V.97  p.  954.  Owns: 
(1)   All  the  Stock  and  Bonds  of  Nine  Subsidiary  Companies  Operating  in 


El  Paso,  gas 

Ciudad  Juarez,  gas  served. 

Galveston,  gas. 

Eagle  Pa.ss,  electricity  and  water. 

Piedras  Negras,  electric  and  water. 


Paris,  street  railway. 
Wichita  Falls,  electricity  and  water 
Big  Spring,  electricity. 
Sweetwater,  electric  and  ice. 
Color.icto.  oil  ctrii'ir.v. 


(2)  A  controlling  interest,  through  Common  Stock  owned,  riz.:  (a)  S9  995.- 
800,  being  all  except  directors  shares.  99.96''o ,  and  (ft)  $2,577,500.  93%  ,  in — 

(o)  Texas  Power  &  Light  Co,  (see  that  company  below),  operating  In 
Waco,  Temple,  Taylor,  Sherman,  llillsboro,  Cleburne,  Tyler,  Bonham, 
Dnni.son,  Paris.  Palastine,  and  numerous  other  communities. 

(6)  Ft.  Worth  Power  &  Light  Co.  (V.  93.  p.  533;  V.  97,  p.  119.  240: 
V.  98,  p.  .307.) 

STOCK, — Authorized:  Common,  $2n,000,000:  1st  and  2d  prof.,  each 
$3,000,000.  Outstanding:  Common.  $15, 125,000:  1st  pref,.  $1,910,000; 
2d  prof.,  $2,447,000.  Controlled  by  Southwestern  Utilities  Corp.,  a  sub- 
sidiary of  American  Power  &  Light  Co. 

Dividends  on  preferred,    7%   (Q,-M.). 

BONDS.— The  first  lien  bonds  ($2,2.53,000  outstanding)  are  secured  by 
pledge  of  all  the  stock  and  bonds  of  the  nine  subsidiary  companies  and  of  the 
common  stock  control  of  the  Texas  Power  &  Light  Co.  and  Fort  Worth 
Power  <fe  Light  Co.  Additional  first  lien  boTuls  may  be  Issued  for  80%  of 
cash  cost  of  permanent  improvements  or  additions  or  for  80%  of  cvsh  cost 
In  additional  properties,  but  not  to  exceed  80%  of  replacement  value:  but 
in  no  case  unless  the  annual  net  oarnlngs  of  properties  subject  to  the  Hen  of 
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MTSCELLANEOUS  COMPANIES. 
[For  abbreviations.  &,c.,  see  notes  on  first  page.] 


Date 
Bonis 


Par 

Value 


Southern  California  Edison  Co  {Continued) — 

General  mortgage  gold  redeemable  at  105 xx 

Southern  Pipe  Line  Co— Stock  $10.000,000 

Southern  Power  Co— 1st  M  $10,000,000  s  red  105-.P.xxc* 
South  West  Pennsylvania  Pipe  Lines — Stock  $3,500,000  ,. 
Southwestern  Powtr  &  Light  Co — Com  stock  $20,000,000 

First  pref  7%  cum  $3,000.000 

Second  preferred  $3.000.000- 

First  lien  mtge  gold  red  105  beg  June  1918 Ba.xc*&r* 

Spring   Valley    Water— Stock   $28.000  000 

General  (now  first)  mortgage  ,$28.0!10  000  gold xx 

2-yearnotes  sec  by  bonds  $2,000,000  gold  red  100  !4-.  USxx 
Standard  Gas  &  Electric  Co— Com  stock  $15,000,000  auth_. 

Pref  stock  8%  cum  $30,000,000  auth 

Convertible  sinking  fund  gold  bonds  redeemable  105- -zo» 

CoUat  trust  6%  notes  redeemable  text CCz 

20-year  6%  gold  notes  $15,000,000  red  103... yc* 

Standard  Milling — Common  stock 

Stock  pref  (p  &  d)  5%  non-cum 

First  mortgage  <j-ol,i  sink  fd  36.250,000  (see  t'^xt) .  _Mn.xr!» 
Standard  Oil  Co  of  California— Stock  auth  to  be  $100,000,000 

Standard  Oil  Co  of  Indiana— Stock  $30.000,000 

Standard  Oil  Co  of  Kansas— Stock  $2.000.000. 

Standard  Oil  Co  (Kentucky)— Stock  $3,000,000   auth... 

Standard  Oil  Co  of  Nebraska— Stock,  $1,000.000 

Standard  Oil  Co  of  New  Jersey— Stock  $100,000,000 

Standard  Oil  Co  of  New  York— Stock   $15,000.000 

(The)  Standard  Oil  Co  of  Ohio— Stock   $3,500,000 

Stewart-Warner  Speedometer  Corp- Com  stk  $10,000,000 
Pref  stock  (p  &  d)  7%  cum  red  110  after  3  yrs 


1909  1 


1910 


1913 


1915 


1911 
1913 
1915 


1900 


1,000 
$100 

1,000 
100 
100 
100 
100 

1,000 
100 

1.000 

1,000 

50 

50 

500  &c 

100  &c 

50  &c 
100 
100 

1,000 
100 
100 
100 
100 

.  100 
100 
100 
100 
100 
100 


Amount 
Outstanding 


13.360.000 

$10,000,000 

7,000,000 

3,500.000 

15,125,000 
1,940,000 
2,447,000 
2,2.33,000 

28,000.000 

17,859,000 
2,500.000 
9,343,150 

11,784,950 
9,793,000 
1.888.000 
See  text 
4,600.000 
6.488.000 
2.781.000 

49,686,655 

30,000.000 
2,000.000 
3.000.000 
1.000.000 

98,338,300 

75,000.000 
3,500.000 

10,000,000 
830,400 


Rate 


5g 

See    text 

5g 
See    text 


7 
7 

5g 
23^  in '14 
4g 
5g 


When 
Payable 


3  &  3 
Q— M 

M  &  S 
Q— J 


Last  Dividend 
and  Maturity 


See    text 
6g 
6 
6g 

3  In  1915 

5  In  1915 

5g 
10  in  '14 
See  text 
See  text 
See  text 
20  in  •  14 
20  in  '14 
8  in  '14 
See    text 

6  in  1915 

7  In  1915 


Q-M 
Q-M 

J      &    D 
Q-M 

J      &     D 
Q— M 


Nov  1 1939 
Septl  '15  6% 
Mch  1  1930 
Oct   1  1915  3% 


Places  Where  Interest  and 
Dividends  are  Payable 


Bank  TrCo,N  Y,LA&Ch 
Checks  mailed 
Farmers"  L  &  Tr  Co.  N  Y 
Checks  mailed 


Sept  1  '15,  l?i    Checks  mailed 

Septl'15,  IJi     _ 

June  1   1943        Bankers  Trust  Co, 


Sept  30  '15  Vi% 
Dec   1  1923 
Sept  1  1917 


N  Y 


Checks  mailed 

N  Y.  San  Fr  &  Fran-on  M 

New  York  and  San  Fran 


Q-M 

J      &     D 

J     &    D 

A     &     O 

Yearly 

A     &    O 

M    &     N 

Q— M 

Q-M 

See    text 

Q-J 
J  &  D 
Q— M 
Q— M 
Quar 
Q— F 
Q— P 


See  text 
Dec  1    1926 
June  1  1916 
Oct    1  1935 
Julyl5  1915  3% 
Oft  30'15  2!^% 
Mov  1 1930 
Sept  1")  '15   2!^ 
Nov  30  '15.  3% 
Sept  15  '15.  3% 
Oct  1  '15,4% 
June  20 '15,10% 
Sept  15  '15    5% 
Sept  15  '15    2% 
Oct  1   '15,  6% 
Nov  1  '15  1  J^"o 
Nov   1  '15  15i 


Checks  maUed 

Phila  Tr,  S  Dep  &  Ins  Co 

Chicago  and  New  York 


Office.  49  Wall  St,  N  Y 

do  do 

Metropolitan  Tr  Co,  N  Y 
Checks  mailed 
Checks  mailed 
Checks  mailed 


26  Broadway,  New  York 
Checks  mailed 
Checks  mailed 
Checks  mailed 
Checks  mailed 


the  bonds  are  double  the  annual  interest  charges  on  all  the  underlying  securi- 
ties of  the  subsidiary  companies  not  pledged  under  the  mortgage  and  all  first 
lien  .5s  outstanding  or  about  to  be  issued  (V.  97,  p.  954). 

EARNINGS. — These  are  reported  as  follows: 

Consolidated  Earnings  of  Properties,   Years  ending  Aug.  31. 

1914-15.  1913-14. 

Gross  earnings  of  all  subsidiaries -$3,188,944     $2,875,549 

Balance  of  subsidiary  companies'   earnings,   after 

deducting  all  charges  and  all  expenses,  applicable 

to  Southwestern  Power  &  Light  Co $839,124        $711,160 

ExpensesofS.  W.  Power  &Lt.  Co..  less  other  inc..         67.585  53,036 

Int.  charges  on  S.  W.  Power  &  Light  Co.  bonds 90.547  47,935 

All  other  interest - 50,238  62,619 


Balance - $630,754         .$547,570 

N.  Y.  office.  71  Broadway.- (V.  97,  p.  121;  V.  99,  p.  474;  V.  100.  p. 1758.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— See  page  182. 

STANDARD  CORDAQE  CO.— In  llquld'n,  V.  92,  p.  1440;  V.  97.  p. 1514. 

STANDARD  QAS  &  ELECTRIC  COMPANY.— (See  Map.).— 
Incorp.  in  Delaware  April  28  1910  as  a  holding  co.  Owns  bonds,  stock 
and  other  securities  of  20  public  service  corporations  (electric,  gas  and  street 
railway  controlled  by  H.  M.  Byllesby  &  Co.  of  Chicago  In  various  parts  of 
the  country,  serving  213  communities  with  total  population  ot  over  1,6.50,- 
000.  (See  list  V.  93,  p.  1327,  1469;  V.  91,  p.  1708;  V.  92,  p.  193,  601: 
V.  96.  p.  1777)  Including  Miss.  Valley  Gas  &  Elec.  Co.,  which,  in  conjunc- 
tion with  Standard  Gas  &  Electric  Co.,  controls  the  Louisville  Gas  &  Elec- 
tric Co.;  V.  96,  p.  556,  1025,  1559,  1632,  1777;  guarantees  that  company's 
$5,000,000  present  issue  of  collateral  trust  bonds.     V.  94,  p.  1452. 

Financial  Plan — -New  Long-Term  Notes. — In  Sept.  1915  the  directors 
announced  a  financial  plan  (V.  101.  p.  851.  843)  which  they  believed  would 
enable  the  management  to  place  the  pref.  stock  immediately  upon  a  cash 
dividend  basis,  starting  with  1  %  for  1st  quarter  of  the  new  year.  The  plan 
provides  for  an  issue  of  20-year  6  %  gold  notes  dated  Oct.  1  1915.  at  no  time 
to  exceed  in  the  aggregate  $15,000,000.  whereof  $3,750,000  were  then 
offe  ed  shareholders,  $3 .000 .000  to  the  preferred  and  $750,000  to  the  com- 
mon at  90  and  int.  from  Oct.  1  to  provide  for  short-term  obligations,  float- 
ing debt  and  other  capital  outlays.  The  plan,  it  was  stated,  would  not 
be  effective  unless  the  shareholders  subscribe  for  at  least  $2,000,000  of  the 
notes.     The  time  for  subscribing  has  been  extended  to  Ndv.  14. 

Under  the  trust  agreement  no  additional  20-year  6%  gold  notes  may  be 
issued  unless  the  annual  net  earnings  (after  deducting  operating  expenses, 
taxes  and  annual  interest  charges  on  the  then  outstanding  indebtedness, 
except  these  notes  and  the  pref.  stock  dividend  scrip) ,  are  2  \4  times  the 
sum  of  the  annual  interest  charges  on  the  20-year  6%  gold  notes,  including 
those  to  be  then  issued  and  the  then  outstanding  pref.  stock  dividend  scrip. 
See  also  V.  101.  p.  843.  851. 

DIVIDENDS  on  pref.  from  Sept.  15  1910  to  June  15  1911.  IH%  quar.; 
Sept.  15  1911  to  June  1913,  2%  quar.;  since  Sept.  1913,  2%  in  negotiable 
scrip  bearing  6%  int.,  due  Sept.  1  1923,  but  subject  to  prior  redemption; 
int.  Q.-M.  15.  Dec.  1913  and  March.  June  and  Sept.  1914.  2%  scrip;  Dec. 
1914  and  Mar..  June  and  Sept.  1915,  1  %  scrip.   See  plan  above. 

COLLAT.  NOTES.— See  V.  96.  p.  1777;  V.  97.  p.  1290;  V.  99,  p.  1303. 
^  BONDS. — The  gold  6s  of  1911  ($30,000,000  auth.  issue)  are  convertible 
Into  pref.  stock  on  the  basis  of  $110  of  bonds  for  $100  stock  at  any  time 
and  if  called  within  the  period  of  30  days'  required  notice  of  redemption. 
Unissued  bonds  are  reserved  for  not  exceeding  75%  ot  the  cost  ot  securities 
pledged  with  the  trustee,  when  tor  the  12  months  next  preceding  the  net 
earnings  applicable  to  the  payment  of  Interest  or  dividends  thereon,  to- 
gether with  the  net  earnings  applicable  to  Interest  or  dividends  on  the 
securities  so  to  be  purchased,  shall  have  been  2  yi  times  the  total  Interest 
charges.  Including  the  bonds  then  to  be  Issued  See  V.  93,  p.  1327. 
Bonds  ($10,200,000)  So  Pledged — Also  Total  Thereof  Issued  as  of  Sept.  1  191 
and  Amounts  of  Old  Underlying  Bonds  Out. 

Company  and  Bond  Issue —  Pledged.       Total  Out. 

Everett  Gas  Co.  1st  M.  5s  (V.  90.  p.  1242)     $426,000      $762,000 
Mobile  Elcc.  Co.  1st  M.  5s  (V.  95,  p.  753)       224.000     1,805,000 
Muskogee  Gas  &  El.  Co.  1st  &  ret.  M.  5s 
Consumers  Pow.  Co. 1st  5s  (V.  91,  p.  520) 
Ottumwa  Ry.   &  Lt.  Co.   1st   &  ret.  5s 

Tacoma   Gas  Lt.   Co.   ref.   M.   5s 

West.  States  Gas  &  El.  Co.  1st  &  ref.  6s. 

Olympla  (Jas  Co.  1st  M.  5s 

Northern  Idaho  &  Montana  Power  Co.  6s 

Southwestern  General  Gas  Co.  6s 

Arkan.sas  Vail.  Ry.  Lt.  &  Pow.  Co.  5s -. 

Ft.  Smith  Lt.  &  Tr.  Co.  1st  M.  5s 

Enid  Electric  &  Gas  Co.  1st  M.  6s 


Prior  Bds. 


196.000 

1,920,000 

206.000 

683.000 

676,000 

70.000 

1,465,000 

499,000 

3,665,000 

150,000 

20,000 


1,035.000 
7.108.000 
1.05.-). 000 
1.559.000 
4.036,000 

120.000 
4,631.500 

543.000 
3.708.000 
2,638,000 

620,000 


$339,500 

2.802,000 

286,000 

416,000 


718,000 
2,957'.656 


Stocks  Pledged  for  This  Issue  (Preferred,  $3,374,100;  Common,  $19,652,100  ) 


— Common- 
Pledged.      Total  Issued. 


-Preferred- 
Company —  Pledged.     Total  Issued. 
Enid  Electric  &  Gas  Co.     $4i9..!00         $439,300 
Southwestern  Gen.  Gas  Co.       25.0;K)  25.000 

Everett  Gas  Co 124,200  310.000 

Ft.  Smith  Lt.  &  Trao.  Co.       708,700        1.410  000 

Mobile  Electric  Co 277,500  852. .500 

Muskogee  Gas  &  Elec.  Co.  641.500  1,433.300 
Nor.  States  Power  Co..  498.200  8.386.700 
Ottumwa  Uy.  &  Light  Co.      234.500  449. 'lOO 

Tacoma  Gas  Co 306.800  7.50,000 

West.  States  Gas&E., Del.  103.400  2,125.000 
Nor.Idaho&Mont.Pow.Co.        25,000       2.500,000 

Oklahoma    Gas    &    Elec.      ..       ..        . 

San  DlcgoCons.G.&E.Co . 

Ark.Vall.  Ry..L.&  P.  Co.      645.000 

EARNINGS. — Report  for  calendar  yearl914was  In  V.  100,  p 
year  ending  Aug.  31  1915,  gross.  $1,494„536;  net,  $1  458.7.36:  Int.  charges, 
$82-),157:  pref.  div.,  $471,398;  bal.,  sur., $162,201.  See  also  V.  101, p.  843. 
OPPICERS.— Pres.,  II.  M.  Byllesby;  V.-Ps.,  O.  E.  Osthoff,  J.  J. 
O'Brien.  Arthur  S.  Huey.  F.  O.  Gordon:  Sec.,  M.  A.  Morrison;  Treas., 
R.  1.  Graf.— (V. 100.  p. 1098, 1166, 1173, 1915:  V. 101,  p.  843, 851, 928,  1374.) 

STANDARD  MILLING  CO.— See  page  182.  a 

,  STANDARD  OIL  CO.  OF  CALIFORNIA.— ORGANIZATION,  &c.— 
Incorporated  in  California  Sept.  10  1879  as  Pacific  Coast  OilCo.  and  name 
changed  July  23  1906.  Owns  crude  oil  proportiis.  pipe  lines  for  the  trans- 
portation of  oil.  refineries  at  Richmond.  Kl  Sogundo  and  Bakersfiold,  Cal., 
tank  steamers  and  barges  for  the  transportation  of  its  products.  Also 
owns  sales  stations  iu  principal  cities  and  towns  on  Pacific  Coast.     V.  97. 

f».  1667.     Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated 
n  1911.     Legislation,  V.  97,  p.  527,  669;  V.  100.  p.  234.  ^4 


$499,500 

1,000.000 

028.400 

949.900 

864,200 

765,000 

759.500 

630.200 

875,500 

3,145,700 

1.000,000 

2,427.600 

2,607,300 

3.499.400 


$500,000 

1.001,000 

1,000.000 

950.000 

950.000 

765, .500 

6.975.000 

050.000 

1,. 550. 000 

3.503,000 

4.000,000 

2,6()(),()00 

2,955.000 

3,500.000 

1165.  For 


STOCK. — Stockholders  on  July  31  1912  auth.  increase  of  stock  from 
$25,000,000  (all  outstanding)  to  $50,000,000,  $20,000,000  of  the  new  stock 
being  offered  to  stockholders  pro  rata  at  par,  payable  on  or  before  Oct.  31 
1912,  about  .$11,000,000  being  due  for  property  purchased  for  improvem'ts 
V.  94,  p.  1631:  V.  p.  95,425,  1478.  Stockholders  voted  July  14  1914  to 
Increase  the  auth.  stock  from  $50,000,000  to  $100,000,000.  Of  the  new 
stock,  $4,518,400  was  offered  to  stockholders  of  Feb.  2  1914  until  Mar.  10. 
pro  rata,  at  par.  increasing  the  amount  outstanding  to  $49,702,400.  V.  98, 
p.  160,  391,  457.  1641;  V.  99,  p.  203.  Dividend.  2>4%  quar.,  paid  Dec. 
1912  to  Sept.  1915,  both  inclusive. 

REPORT.— Report  for  cal.  year  1914.  in  V.  100.  p.  896.  showed:  Net 
earnings,  after  $2,713,061  deprec'n.  $10,058,338;  divs.  (10%),  $4,856,098: 
bal.,  sur.,  $5,202,240.  In  1913,  net  $10,911,481,  not  including  $8,474,659 
increase  in  values  of  the  producing  properties.  Pres.,  D.  G.  Scofield 
V.-Ps.,  W.  S.  Rheem,  K.  R.  Kingsbury,  W.  S.  MiUer  and  F.  H.  HiUman; 
Treas.,  R.  J.  Hanna  and  Sec.,  H.  M.  Storey.  Office,  461  Market  St., 
San  Francisco. — (V.  100.  p.  234,  896.) 

STANDARD  OIL  CO.  OF  INDIANA.- ORGANIZATION,  &c.— Incor- 
porated in  1880  in  Indiana.  Has  refineries  at  Wniting,  Ind.,  Sugar  Creek. 
Mo.,  Wood  River,  III.,  and  Casper,  Wyo.  Also  markets  oil,  its  distribut- 
ing territory  comprising  extensive  areas  in  Middle  West  and  Northwest. 
Formerly  controlled  bv  Stand.  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See 
Stand.  Oil  Co.  of  N.J.  V.  85.  p.  216.  790;  V.  93,  p.  1390:  V.95.p.  1750;  V. 
97,  p.  1290.  Decision  V.  94,  p.  987.  Stock,  $30,000,000,  a  2,900%  stock 
div.  being  paid  May  15  '12;  par  $100.  V.  94,  p.  420.  On  stock  as  increased, 
3%  quar.  paid  Aug.  31  1912;  Nov.  30,  3%  and  7%  extra:  1913,  Feb.  28. 
3%  and  4%  extra;  May  31,  3%  and  3%  extra;  Aug.  30,  3%  and  4% 
extra:  Nov.  29.  3%  and  9%  extra;  1914.  Feb.  28,  3%  and  4%  extra. 
May,Aug.andNov..3%  and37o  e.xt.:  1915.  Feb..  May,  Aug.  and Nov..3%. 
V.  100.  p.  1442.  Profits  in  1906.  $10,516,082;  in  1903:  .$8,750,410;  divs.  paid 
in  1906.  about  $4,500,000;  in  1903,  $8,500,000:  in  1911,  $1,100,000.  Balance 
sheet  Dec.  31  1914.  V.  100.  p.  816.  Pres..  W.  P.  Cowan:  1st  V.-P.,  Lauren 
J.  Drake;  2d  V.-P..  Wm.  M.  Burton;  Sec.  &  Treas..  Geo.  W.  St.ihl.  Office, 
72  West  Adams  St.,  Chicago,  IU.— (V.  100,  p.  403.  816.1442.) 

STANDARD  OIL  CO.  OF  KANSAS.— ORGANIZATION,  &C.— Incor- 
porated In  Kansas  In  1892.  Has  refining  plant  at  Neodesha.  Kan.  For- 
merly controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  A 
100%  stock  dividend  was  paid  June  30  1913.     V.  96.  p.  1093.  1428. 

Cash  dividends:  Dec.  1912.  5%:  1913.  40%:  1914.  13%;  1915.  Feb.,  3%;- 
June  15,3%:Sept.  15,3%.  V.  100.  p.  480.  Bal.  sheet  Dec.  31  1914.  V.  100, 
p.  1173.  Earnings  for  1914,  $33,218;  divs.  paid  (13%).  $260,000:  total  .sur- 
plus Dec.  31  1914,  $1,144,424.  Pres.,  J.  C.  McDonald:  V.-P.,  Thomaa 
Black:  Sec.  &  Treas.,  E.  A.  Warren.  Office,  Neodesha,  Kan. — (V.  99, 
p.  542;  V.  100,  p.  480,  542,  1173,  1263.) 


STANDARD  OIL  COS.  OF  KY.  AND  NEB.— See  page    182. 


::'JI 


STANDARD   OIL   CO.    OF    NEW    YORK —ORGANIZATION,    &o.— 

Incorp.  in  New  York  In  1882.  Has  several  refining  plants  at  New  York  and 
Buffalo  and  also  markets  oil.  Also  conducts  a  number  of  collateral  busi- 
nesses. Including  the  manufacture  ot  barrels,  cans,  boxes  and  wicks.  For- 
merly controlled  by  N.  J.  companv,  but  segregated  In  1011.  .See  Standard 
Oil  Co.  of  N.  J.,  V.  85,  p.  216.  790:  V.  93,  p.  1390.  Stockholders  voted  on 
June  6  1913  to  Increase  the  authorized  stock  from  $15,000,000  to  $75,000.- 
000,  a  400%  stock  dividend  being  paid  June  30.  V.  96.  p.  1428,  1633.  Div. 
20%-,  paid  Dec.  15  1911;  1912.  June  15.  6%:  1913.  June  16.  6%:  1914. 
8%  (2%  Q.-M.):  1915.  Mar.,  June  and  Sept..  2%.  V.  98.  p.  4.57.  Profits  in 
1906.  $9..566.031;  in  1903,  $14,301,046;  divs.  paid]in  1906.  about  $1.. 500,000; 
in  1903,  $10,500,000.  As  to  Standard  Trdnsp^r^iatiaa  Co.  see  V.  101. 
p.  218.  ^       ■  .-<    ' -''     ._«    H  ..("SI— )i.i^     ,:  -.     i.~,^.<i}^':i.tf^^,^-4 

'report  for  cal.  year'lOU  In  V.^IOO.  p.  1516  showed:  Total  earnlnga 
after  deprec'n  and  reserves,  $7,735,919;  cash  div.  (8%),  $6,000,000; 
total  surplus  Dec.  31  1914.  $16,701,591.  Pres.,  H.  C.  Folger  Jr.;  V.-Ps.. 
H.  L.  Pratt  and  W.  E.  Bemis;  Sec.  R.  O.  Veit:  Treas..  R.  P.  Tlnsley. 
Office,  26  B'way,  N.   Y.— (V.   100.  p.  1516;  V.  101.  p.  218.)  _      

(THE)  STANDARD  OIL  CO.  OF  OHIO.— ORGANIZATION.  &0.— 
Incorp.  in  Ohio  in  1870.  lias  refinery  at  Cleveland,  O.,  also  markets  oil. 
Production  in  1904,  347,962  bbls.  Formerlv  controlled  by  N.  J.  company, 
but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J.  item.  V.  85,  p.  216, 
790:   V.  93.  p.  1390.     Stock.  $3,500,000:   par.  $100. 

Divs..  Dec.  16  1912.  5%  for  6  mos.  ending  Oct.  30  1912:  1913,  20%  (  3% 
and  2%  extra  quar.;  1914.  April,  July  and  Oct.,  3%  and  3%  extra;  1915, 
3%  and  3%  extra:  quar.  (Q.-J.).  Office,  3225  East  55th  St..  Cleveland,  O. 
— (V.  99.  p.  1134;  V.  100,  p.  560.) 

STANDARD  OIL  CO.— ORGANIZATION. — Th's  company  was  incor- 
porated under  the  laws  ot  New  Jersey  In  June  1899  and  took  over  from 
liquidating  trustees  the  properties  of  the  former  Standard  OH  Trust  organ- 
ized in  1,S82  (V.  68,  p.  122/;  V.  69.  p.  28;  V.  85.  p.  1293).  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign,  their  total  share 
capital  aggregating  $229,91)3,195.  See  V.  88.  p.  372;  V.  ,S5  p.  216,  790: 
V.  83,  p.  1293;  V.  89,  p.  13.55.  Also  see  V.  85.  p.  808;  V.  87.  p.  1303.  170, 
100:  V.  8().  p.  1046.  981.  289;  V.  84.  p.  808:  V.  .S3,  p.  1294;  V.  91.  p.  138S. 

The  U.  S.  Supreme  Court  having  on  May  15  1911  ordered  the  dissolution 
ot  the  company  tor  violation  ot  the  anti-trust  laws  (V.  92,  p.  1343,  1378), 
the  company  on  Deo.  1  1911  distributed  Its  holdings  In  33  subsidiary 
oil.  gas,  pipe  line  and  allied  companies  In  the  amounts  given  In  V.  93, 
p.  1390.  The  large  refineries  at  Bayonne.  Baltimore  and  ParUersburd, 
W.  Va  .  were  retained.  •    i  ,    •        ■    -    '    • 

DIVS.—  /  '90.  '00.  '01.  '02.  '03.  "04.  •0.5-'10.  '11.  •12-'14.     1915. 

Slnee  1808  f%>.1     .33     48     48     45     44     36    40   v'lv     37    20  y'ly     5.5.5.- 

Also  a  distribution  of  40%  (.$39,335,320)  on  Feb.  16  1913  from  funds  re- 
ceived In  liquidation  of  loans  to  former  subsidiaries.     V.  96,  p.  423. 

::i3EARNINGS. — For  last  statement  (tor  1906)  see  V.  85.  p.  709.  •    •  '•'TU 
OFFICERS. — Pros.   J.  D.  Archbold;  Vlce-Pres.  and  Troas.,  A.  O.  Bed- 
ford; Vlco-Pres'ts,  F.  II.  Bedford  and  P.  W.  Weller;  Sec..  Charles  T.  White. 

Office,  26  Broadw»y_New  York. ^-^    •    •  -^^    '         '■   :•   -*  -'  *;*    ' 

DIRECTORS.— J.'D.  Archbold,  A.  C.  Bedford ,  Frederick  W.  Weller, 
O.  T.  Waring.  F.  II.  Bedford.  Walter  Jennings.  F.  D.  Asehe.  S.  B.  Hunt 
and  WiUiam  H.  Llbby.— (V.  99,  p.  1134:  V.  100,  p.  413,  1442.) 

STEWART-WARNER  SPEEDOMETER  CORP.— ORGANIZATION  * 

— Incorp.  In  Virginia  Doc.  20  1912.     Factories.  C^hicago.  111.,  and  Belolt* 
Wis.     No  mortgage  debt.     V.  96.  p.  207,  140.  66:  V.  101.  p.  45. 
PREF.  STOCK —See  terms  In  V.  97.  p.  242. 

DIVIDENDS. — On  prof.,  2  1-3%  for  4  mos.  ending  Apr.  30  1913  paid 
May  1  1913:  Aug.  1913  to  Nov.  191  i.  lJi%  quar.;  on  common.  lH7o  quar. 
May  1913  to  Nav.  1915. 
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MISCELLANEOUS  COMPANIES 
IFor  abhreviaticms,  &,c.,  see  notes  on  first  page] 


Date 
Bonds 


(The)  Studebaker  Corooration— Common  stock  $30,000,000- 
Pret  stock  (p  &  d)  7%  cum  $15,000,000  red  125(allorpart) 
Serial  notes  g  to  be  paid  March  1  1916.   Red  lol  J^-Col.yc* 

Sulzberger  &  Sons  Co — Com  stock  auth  $20,000.000 

Pref  stk  (p  &  d)  7%  cum,  red  as  a  whole  125,  also  sk  fd 

Sohwarzschild  &  Sulzberger  g  deb  red  105 Colxc 

Sulzberg-er  &  Sons  Co  s  f  gold  debs Eq.x 

Sunday  Creek — K  &  H  C  &  C  M  g  gu  by  Hock  Val  Ry  red  1  U) 
ContCoal  1st  M  g  gu  by  Hock  Vail  Ry  sf  06red  110affl2Q 
Collateral  trust  mortgage  gold  s  f  (other  bonds  text)-_Ce.c* 
New  mortgage  $3.934,000. .Usm 

Swan  &  Finch  Co— Stock  $500.000 -. 

Swift  &  Co— Stook  f .$75.000, 000) 

1st  M  gold  s  f  red  1023^ - FC.xc*&r* 

Syracuse  Light  &  Power — Coll  trust  M  g  red  s  f  105  ..Eq.xx 
Syracuse  Gas  Co  1st  M  g  guar  by  Syracuse  Lighting  Co_-XX 
Syracuse  Lightintr  Co  first  mortgage  gold Eaxxc* 

Temple  Coal  Co — Pref  stock  (p  &  d)  8%  cum  s  f  red  105 

First  &  coU  trust  M  $2,500,000  g  s  f  red  101 PeP.xc* 

Tennessee  Coal.  Iron  &.  RR  Co — Stock  com  $50,000,000  auth 

Preferred  stock  8%  cumulative 

Birmingham  Ala  Dlv  con  M  g  s  f  1%  not  drawn Cc.zc* 

Tennessee  Dlv  bonds  g  s  f  1  K%  yearly  not  drawn.  .Ce.zo* 

Tennessee  Coal.  Iron  &  RR  gen  M  g  $15,000,000  ..Un.xc* 

Alabama  Steel  &  Shipbuilding  preferred  6%  cum  guar   .    . 

First  mtge  gold  guar  s  f  red  110  since  Jan  1907.  Ba.x 

Cahaba  first  mtge  $1,100,000  g  gu  s  f  red  at  110 Ce.zc» 

Potter  Ore  1st  M  $700,000  g  guar  Jo  (text)  st  H  share x 

Texas  Co — Stock  (see  text) 

1st  ^f  notes  'j-olrl  ill]'-  s?(ir>.O0n  v'lv  rerl  nar c' 


1912 


1906 
1912 
VKH 
1902 
1905 
1914 


Par 
Value 


$100 

100 

500  &c 

100 

100 

1.000 

1,000 

1.000 

1.000 

1.000 


1914 

1907 

1901 
1914 


1887 
1887 
1901 

1898 
1892 
1905 


lOirt 


100 

100 

500  &c 

100  &r 

1.000 

1.000 

100 

1.000 

lOO 

100 

1.000 

1.000 

1.000 

"V.ooo 

1.000 

1. 000 

100 

1  .nofi 


Amount 
Outstanding 

$27,362,600 
11.758.000 
2,300.000 
20,000,000 
9.761.400 
4.000,000 
4,100,000 
3.013,000 
1.604,000 
3. .503. 000 
See  text 

500.000 

75,000. ()■)'( 

25,000,000 

6,913,49) 

2,. 500, 000 

2,. 500, 000 

2,000,000 

2.0.-6,000 

32,52y,y'.l.S 

1?4.509 

3,997,000 

1,107.000 

7,021.000 

178  5W 

730,000 

892,000 

283  0  )0 

See  text 

1  .'^OO.OOO 


Rate 

% 


See    text 

7  in  1914 

5g 


7 

6g 

6g 

5g 

5  g 

5g 

1-4 

See    text 

See  text 
5g 
5g 
o  g 
5  e 

8  in  1915 
5g 

See    text 
8 

6g 
6g 

I'. 

if 

5g 

See  text 


When 
Payable 


Q— M 

Q— M 

M     &     S 


Q— J 
J  &  D 
M  &  S 
J  &  J 
F  &  A 
J      &      J 

A     & 
See    text 

0— .J 
J     &      J 
J       &      .! 
J      &      .T 
J       &      D 

Q— J 
J     &     J 

O  — F 
Q— F 
J  A  J 
&  O 
&  J 
&  J 
&  J 
&  D 
<fe     D 


Last  Diriflend 
and  Maturity 

Sept  1'151M% 
Sept  1  '151^% 
To  Mch   1    1922 


Q-M31 


•  >ct    1  1915   1  >4 
June  1  1916 
June  1  1916 
iJuly  1  1951 
Feb   1  1952 
July  1  1944 
I  Oct    1  19.34 
.VIch  31  '13   5% 
Oct     1  1915  2 
July  1  1944 
July  1  1964 
Jan    1  1940 
June  1  10.51 
Oct   121915  2% 
July  1  1924 
May  I   l"14   IT, 
Nov  1   1915  2% 
■Jan    1  1917 
Jan    1  1017 
Tulv  1  1951    , 
July  1  1015  3% 
Jau    1  1930 
Dec    1  1922 
Dec    1  103J 
Sept 30  '5  2^ '■."'; 
J..      ■    r.,   (5   -• 


Places  wiiere  Interest  and 
Diridends  are  Payable 


Checks    mailed 
Columbia  Trust  Co,  N  Y 


Checks  mailed 
Columbia  Trust   Co.  N  T 
E.iuifahle  Trust  Co.  N  T 
July  '15  coupon  not  paid 
do  do 

do  do 


N^ew  Voik  and  Chicago 
Am  Ex  N  Bk,  N  Y  &  FC 
Equitable  Trust  Co.  N  Y 
Guaranty  Trust  Co,  N  Y 
New  Voi'!  A;  PiiiiadelDhla 
Checks  mailed 
Penna  Co  forIns,&cPhiIa 
OltiCi-.,   isiriiuugnam.  Ala 

do  do 

71  Broadway.  New  York 

do  do 

do  do 

do  do 

do  do 

di>  do 

H.Tnover  Nat  Bank,  NY 

Chfrks  mailed 

T.., .■•'•"••<  Tit  In<;  <%  TrN  Y 


REPORT. — Report  for  year  ending  Dec.  31  1914,  in  V.  101,  p.  45. 
showed  profits,  .$982,362;  pref.  divs.  (7%),  .S62,122;  com.  divs.  (6%). 
$600,000;  bal.,  sur.,  $320,240.     Net  earnings  for  half-year  ending  June  30 

1915  increased  .$271,000  over  1914.     V.  101,  p.  375. 
OFFICERS.— Pres.,  J.  K.  Stewart:  Treas.,  C.  B.  Smith.— (V.  97.  p. 

242;  V.  98,  p.  520;  V.  100.  p.  235;  V.  101,  p.  45,  375.) 

(The)  STUDEBAKER  CORPORATION.— ORGANIZATION.— Incor- 
porated in  New  Jersey  Feb.  14  1911  and  took  over  the  Studebaker  Bros, 
(carriage,  &c.)  Mfg.  Co.,  South  Bend,  Ind.,  and  "E.  M.  P.  (automobile) 
Co."  of  Detroit  and  allied  and  sub.  cos.     V.  92.  p.  534.  602;  V.  98.  p.  834. 

STOCK. — A  special  surplus  account  retires  5%  of  pref.  stock  yearly  at 
not  exceeding  125.  No  mtge.  can  be  iilaced  or  the  pref.  stock  increased 
except  by  consent  of  at  least  75%  of  each  class. 

Common  shareholders  of  record  Nov.  20  1915  may  subscribe  at  110  for 
$2,638,000  new  common  stock  in  amounts  equal  to  7%  of  their  respective 
holdings,  payable  Dec.  5  1915.    Out  of  the  proceeds  will  be  paid  on  Mar.  1 

1916  the  $2  300,000  serial  notes,  leaving  the  co.  without  debts  and  with 
$22,500,000  working  capital,  of  which  .156, .500,000  cash.  Dividends  on 
common  stock  are  limited  to  6%  until  the  pref.  amortization  fund  reaches 
$2,500,000,  and  the  company  is  now  acquiring  sufficient  preferred  to  ac- 
complish this,  reducing  the  pref.  stock  to  less  than  $11,000,000.  See 
"Chronicle"  of  Oct.  30  1915. 


DIVIDENDS.- 
Div.  on  common. 


-Div.  on  pref.,  1M%  quar.  June  1911  to  Sept.  1915,  incl. 

lJi%.  paid  June  and  Seijt.  1  1915.     V.  100,  p.  1597. 

REPORT.— Report  for  cal.  year  1914.  at  length  in  V.  100,  p.  728.  739' 

showed  net  sales,  $43,444,223;  total  net  income  (after  $361,794  for  depr'n)  ■ 

$5,345,396;  int.  charges,  .$414,941;  pref.  divs.  (7%) .  $869,050;  extraord.  exp. 

charged  off.  $402,698;  discount  and  com.,  $85,791;  bal.,  sur.,  $3,572,916. 

OFFICERS. — Chairman,  Frederick  S.  Fish;  Pres.,  A.  R.  Erskine;  Sec, 
A.  G.  Rumpf.— (V.  101.  p.  136.  452.) 

SULZBERQER  &  SONS  CO.— Incorporated  April  7  1910  in  N.  Y- 
Established  in  1853.  Has  large  and  modern  plants  in  N.  Y..  Chicago  and 
Kanscis  City  and.  through  subsidiary  cos.,  owns  and  operates  a  plant  at 
Oklahoma  City,  another  at  Sioux  Falls,  S.  D.,  and  another  at  Los  Angeles. 
Cal.  Combined  capacity  of  present  plants  about  180,500  cattle,  sheep  and 
hogs  per  week.  Company  has,  either  directly  or  through  sub.  cos.,  all  of 
whose  stock  it  holds,  125  distributing  branches  by  means  of  which  and  of  its 
refrigerator  car  service  it  distributes  its  products  to  practically  every  city 
and  town  of  importance  in  the  United  States.  Also  does  a  large  export 
trade.  Indirectly  owns  2,030  railroad  cars,  of  which  1 ,725  are  refrigerator 
cars.     V.  91.  p.  981.  1714;  V.  90,  p.  1048;  V.  94.  p.  491. 

STOCK. — Pref.  has  no  vote  except  in  case  of  default  in  payment  of  divi- 
dends for  one  year.  V.  97.  p.  527;  V.  91,  p.  1714.  In  1915  the  common 
stock  was  placed  in  a  5-year  voting  trust,  A.  Barton  Hepburn,  Charles  M. 
Sabin,  Harry  Bronner,  Max  J.  Sulzberger  and  Gormon  F.  Sulzberger  be- 
ing the  trustees.     V.  101,  p.  292. 

Dividends  on  pref.,  1  %  %  guar.,  paid  to  Oc(..  1915,  inclusive. 

A  sinking  fund  established  in  1913  is  to  retire  each  year  at  not  over  125 
and  divs.,  the  following  percentages  of  the  pref.  stock  outstanding  on  pre- 
ceding Dec.  31:  In  1914  to  1916,  1%;  1917  and  yearly  thereafter,  2%.  The 
sinking  fund  retired  .$238,600  pref.  stock  prior  to  June  1  1915. 

Debentures. — Of  the  issue  of  1906  (original  issue  $6,000,000),  $2,000,000 
were  retired  by  the  sinking  fund  prior  to  June  1  1915;  redeemable  in  whole 
or  in  part  at  105  and  int.  on  any  interest  date  on  4  weeks'  notice.  Of  the 
issue  of  1912  (original  issue  $5,000,000),  $900,000  were  retired  by  the  sink- 
ing fund  prior  to  June  1  1915;  redeemable  as  a  whole  on  Sept.  1  1915  at 
100:^^  and  on  March  1  1916  at  10034.     V.  94,  p.  491.  19 

In  July  1915  the  sale  was  arranged  with  bankers  of  a  new  i.s.sue  of  .securities 
to  provide  for  the  .$S, 100,000  debentures  duo  .Tune  1  1916.      V.  101,  p.  292. 

REPORT.— Report  for  15  mos.  ending  Dec.  26  1914,  in  V.  100.  p.  730. 
showed  sales  in  excess  of  $150,000,000:  net  profits,  after  interest  and  malnt. 
charges.  $1,511,529;  pref.  divs.  (7%),  .$692,.330;  bal..  sur..  $819,199. 

DIRECTORS.— In  .Inly  1915  Harry  Bronner,  William  C.  Potter^Jr., 
Edward  R.  Tinker  Jr.  and  Elisha  Walker  wore  elected  to  the  board,  which 

Srior  to  that  time  comprised:  Pres.,  Ferdinand  Sulzberger;  V.-Pres.,  Max 
.  Sulzberger  and  Oermon  F.  Sulzberger;  Troas.,  Max  J.  Sulzberger;  Sec, 
Nathan  Grabenheimer,  I.saac  Stiefel,  William  Eckhardt  and  Eugene  Kahn. 
Office,  45th  St.  and  1st  Ave.,  N.  Y.— (V.  100,  p.  730,2173;  V.  101,  p.  292. 
SUNDAY  CREEK  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio, 
16,300;  leased.  250):  also  leasing  properties  allied  to  the  Hocking  Valley 
Ry..  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  In  W.  Va.  and  Ohio),  for  39  years,  assuming 
all  Interest  charges  for  their  first  mtge.  bonds,  and  the  Buckcvc  Coal  & 
Ry.  and  Ohio  Land  &  Ry.  (24.3,50  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased.  84.100;  owned, 
16.300.  The  Federal  Court  on  March  14  1914  having  rendered  a  decree 
ordering  the  equity  of  the  Ches.  &  Ohio  and  Lake  Shore  &  Mich.  Sou.  In  the 

Sroperty  to  be  disposed  of.  the  .stock  was  sold  on  Nov.  7  1914  to  .lohn  S. 
ones  of  Chicago:  V.  100,  p.  1842:  V.  99,  p.  14,56;  V.  101,  p.  370.  Ai)plica- 
tlon  to  li.st,  showing  properteis,  &c.,  in  V.  83,  p.  160-2:  see  also  V.  84,  p.  106. 
Stock  authorized,  .$4,000,000:  outstanding,  .$3,751,200:  par,  $100. 

Default. — Coupons  duo  .luly  1  1915  on  Kan.  &  Hock,  (^oal  &  Coko  bonds 
were  defaulted;  also  sinking  fund  on  Continental  ('oal  Co.  bonds  due  Jan. 
31   1915.     V.   101,  p.   136. 

Commiltee  for  Collat.  Trust  5s  of  1903. — James  S.  Alexander,  Chairman; 
Central  Trust  Co.,  N.  Y.,  depositary;  E.  8.  Pegram,  23  Wall  St.,  Secre- 
tary.    V.  101,  p.  51. 

Committee  for  Kanawha  <*c  Hocking  Coal  A  Coke  Bonds. — Lewis  I/.  Clarke, 
Daniel  K.  Pomeroy  and  Stacy  V, .  Richmond:  B.  W.  Jones,  Sec;  Bankers 
Trust  Co.,  N.  v.,  deposil.irv.      V.  101.  p.  134. 

Committee  for  Coiilinciilal  Coal  Co.  Bonds. — Charles  H.  Sabin,  Chairman: 
Robert  II.  Cox,  Her;  (iuar.  Tr.  Co.,  N.  Y.,  depositary.     V.  101 ,  p.  133,4.50. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  interest  representing  the  entire  $3,2.50,000  Cont.  Coal 
stock  and  53,2.30,000  of  the  $3. 2.50,000  Kan.  &  H.  C.  stock,  $12  000  of  the 
bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  Cumulative 
annual  sink.  fund. $35. 000.  to  draw  bonds  hv  lot  at  par  July  1  yearly 

In  Dec.  1914  was  authorized  to  make  a  mortgage  to  secure  $,3,934,000 
20-year  bonds  to  retire  $3,838,000  debentures  held  by  Toledo  &  Ohio  Cen- 
tral arid  Hocking  Valley  Rys.  Bonds  bear  1%  int.  the  first  year,  2','  the 
^^J^l\',K}'^'!^J>}}'^  '*''"  thereafter.     V.  99,  p.  1752,  1838:  V.  100.  p.  59,  235. 

OFUCERS.-Pros.,  John  S.  Jones;  V.-P..  S.  O.  Galley;  Treas..  Harry 
J.  Reese.     Office.  44  East  Broad  St..  Columbus.  O. — (V.  101.  p.  136.) 

SWAN  &  FINCH  CO.— Sec  page  183. 
,„SWIFT    &    CO.— ORGANIZATION.— Inoorporafcd    In    Illinois    April    1 
1885.     V.  95.  p.  1547.     Has  packing  plants  at  Union  Stock  Yards.  Chicago. 


at  South  Omaha.  Kansas  City.  East  St.  Louis.  South  St.  Joseph.  Soutb 
St.  Paul,  Fort  Worth,  Milwaukee,  St.  Louis,  Portland,  Ore.,  New  York, 
Denver  and  Boston.     V.  95,  p.  547,  1547;  V.  96,  p.  1133;  V.  101,  p.  698. 

Dividends. — 1889  to  1894  incl.,  8%;  1895  to  July  1898  incl.,  6%;  Oct. 
1898  to  July  1915,  7%;  Oct.  1915,2%  (qu.).     V.  101,  p.  777. 

BONDS. — The  new  1st  5s,  dated  July  1  1914  ($50,000,000  auth.  Issue), 
are  secured  by  all  property,  plants  and  branch  houses  and  further  by 
the  pledge  of  stocks  of  subsidiary  companies  representing  an  investment  by 
the  company  of  over  $15,000,000;  $10,000,000  bonds  are  reserved  for  cor- 
porate purposes  and  $15,000,000  for  75%  of  the  cost  of  additional  real 
property,  upon  which  the  mortgage  shall  be  a  first  lien.  V.  98.  p.  160.  242, 
392,  528:    V.  99,  p.  1678,  1515:  V.  100,  p.  560,  647:  V.  100,  p.  292. 

REPORT. — Report  for  year  ending  Sept.  26  1914,  with  balance  sheet, 
was  In  V.  100,  p.  227.  In  1914  sales  were  "over  $425,000,000."  against 
"over  $400,000,000"  in  1913;  net,  over  89,773,302;  divs.  (7%).  $5,250,000. 
added  to  reserve  fund,  $323,302:  bal.,  sur.,  .$4,200,000.  Status  July  1915. 
V.  101,  p.  375.  Pres.,  Louis  P.  Swift:  V.-P..  Edward  F.  Swift:  Treas.. 
L.  A.  Carton:  Sec.  F.  S.  Hayward.     Office,  Chicago. — (V.  101,  p.  928.) 

SYRACUSE  LT.  &  POWER  CO.— TE.WPLE  COAL  CO.— See  page  J83 

TEMPLE  COAL  CO.— See  page  ISO. 

TENNESSEE  COAL.  IRON  &    RAILROAD  COMPANY.- ORGAXIZA 

TIO>f. — Owns  steel  rail  mill,  blast  furnaces,  coal  mines.  Iron  mines,  ioun 
dries.  &o..  In  Tennessee  and  Alabama.  V,  70,  p.  558:  V.  84.  p.  1179.  In 
July  1906  re-purchased  Birmingham  Southern  RR..  26  miles.  V.  83.  p.  42; 
V.  84,  p.  1179.  In  1906  Tenn.  Coal  &  Iron  and  Republic  Iron  &  Steel  cos. 
jointly  purchased  about  1.800  acres  of  Iron  ore  lands  near  Birmingham. 
Jointly  guaranteeing  $700,000  Potter  Ore  5%  bonds.     V.  83,  p.  1416,  973. 

On  Nov.  30  1899  the  Alabama  Steel  &  SnipDuildlng  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  8  open-hearth  furnaces  of  100  tons  each  and 
a  daily  capacity  of  1.900  tons  of  steel  rails  and  billets  daily,  and  is  leased  to 
the  Tenn.  Coal.  Iron  &  RR.  Co..  which  guarantees  its  6%  bonds,  of  which 
$730,000  are  outstanding  and  $210,000  in  the  T.  C.  &  I.  treasury  and  its 
pref.  6%,  stock,  of  which  $178, ,500  is  outstanding  and  $261,500  is  in  T.  C.  & 
I.  treasury.  V.  70.  p.  591.  The  common  stock,  all  owned  by  Tenn.  Coal. 
Iron  &  RR.  Co..  carries  control.  V.  66.  p.  1002.  1235:  V.  67.  p.  127.  801: 
V.  70.  p.  1196;    V.  72.  p.  584. 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  substantially  all  of 
the  common  stock,  owning  at  Jan.  1  1914  all  but  $70,893  thereof.  The 
U.  S.  Steel  gave  for  the  greater  part  of  the  stock  acquired  $11,904  76  in  its 
10-60  bonds  for  each  $10,000  of  stock;  some  small  part  of  the  stock  was 
acquired  for  cash.  V.  85.  p.  1212.  1282;  V.  88.  p.  730.  In  Dec.  1914 
U.  S.  Steel  Corp.  had  expended  $20,180,000  for  improvements.  V.  92.  p. 
735;  V.  94,  p.  844;  V.  96.  p.  871;  V.  98.  p.  923;  V.  100.  p.  991. 

DIVIDENDS. — On  common  In  IS,S7.  1  "i :  In  1900,  H^'o;  1902  to  1004 
none;  May  1905  to  Nov.  1907.  both  Incl..  1%  quar.;  May  1  1914,  1%. 

BONDS.— Of  the  $15,000,00;)  <^cq.  goia  .5s  ot  1901,  $10,6.53,501)  were  re- 
served for  existing  bonds  I  earing  (i  and  7  "o  interest  (of  which  $3,35 1 .500  had 
bf  en  Isstied  In  Dec.  1  912' .  -nnci  the  halince  fo''  Imnrovements.  V  72,  p.  876. 
940.  989:  V.  73,  p.  86,  554.  1217;  V.  77.  p.  93.  2162;  V.  80,  p.  169. 

OFFICERS. — Pres.,  George  G.  Crawford:  V.-P.  and  Gen.  Mgr..  Frank 
H.  Crockard;  Sec.  and  Treas.,  L.  T.  Beecher,  BIrmiugham,  Ala.;  Asst. 
Sec..  Thomas  Murray,  71  B'way,  N.  Y. — (V.  98,  p.  1396.) 

(THE)  TEXAS  COMPANY.— ORG.A.NIZATION.—Incorpor.-ited  In 
Texas  April  7  1902  and  Is  engaged  In  the  transportation,  refining  .Mid  dis- 
tribution ot  petroleum  and  its  products.  Owns  about  1.400  miles  ot  pipe 
line  reaching  Texas.  Oklahoma  and  Louisiana  oil  fields,  5  reflacrles  at 
Tulsa,  Okla.,  Port  Arthur,  Dallas  and  Vovi  Necties.  Tes.  (near  Hi-aumont) . 
andLockport.Ill..  tank  steamers,  barges.  &c.  V.  88.  p.  831:  V.  86.  p.  606; 
V.93.P.  1480.    See  V.  98.  p.  767.    Appn  to  lust.  V.  91,  p.  960;  V.  93.  p.  875. 

In  1913  $3,000,000  stock  and  $2,000,000  convertible  bonds  were  Issued 
to  acquire  securities  of  Producers'  Oil  Co,  V.  97,  p.  527;  V.  94.  p.  491. 
Cfnder  reorganization  plan  of  Central  Fuel  Oil  Co.  dated  June  23  1913 
and  declared  effective  Aug.  1913  (V.  96.  p.  1842).  the  Texas  Co.  guarantees 
dividends  at  5%  (under  certain  contingencies  at  a  less  rate,  but  not  less 
than  3%  per  annum)  on  $6,000,000  preferred  stock  of  the  successor  co. 
(Central  Petroleum  Co.,  incorporated  in  Maine)  till  April  30  1923.  hav- 
ing at  that  date  the  option  of  paying  off  the  pref.  and  thus  acquiring  per- 
manent ownership  of  $600,000  of  the  $900,000  common  stock,  and  in  the 
meantime  having  complete  control  of  the  property,  bonded  to  secure  only 
$480,000  new  1st  M.  collateral  6s.  due  $120,000  yearly  Oct.  1  to  1918.  incl. 
V.  97,  p.  .524:  V.  99.  p.  819:  also  "Chroniclo"  of  Oct.  30  1915.  Favorable 
decision  in  Oklahoma  anti-trust  suit.  V.  100,  p.  403.     V.  99.  p.  274. 

STOCK  -Auth.  stock  was  reduced  in  1914  to  amount  actually  paid  up, 
$30,000,000.  See  V.  99,  p.  203.  Stockholders  on  May  1  1915  authorized  an 
increase  in  stock  from  $30,000,000  to  $37,000,000,  of  which  $6,000,000  was 
offered  to  stockholders  at  par,  payable  25%  each  Juno  4,  Aug.  9.  Oct.  7 
1915  and  Jan.  3  1916  and  the  remaining  $1,000,000  to  be  offered  to  em- 
ployees.    V.   100.  p.   1263.   1598. 

Cash  Dip.   Record  Since  1903-04,  Fiscal  Years  (%) — Also  50%  Stock  June  '10 
•04-06.  '06-07.  '07-08.  '08-09.  '09-10.  '10-11.  '11-12.  '12-13.  "13  '14    Since. 
12  yly.       15  12     12&5ex.       12  10         5  6  8H      2  H  QU. 

DEBENTURES.- Stockholders  March  4  1911  authorized  $2(1.000.000 
6%  convertible  gold  debentures  redeemable  since  .Tan.  3  1915  on  any  Interest 
day  at  105  as  a  whole  or  in  blocks  of  at  le.isl  .$100,000.  Sink,  fund  began 
Oct.  1  1915.  $1 ,800.000  arc  reserved  to  retire  the  serial  6%  note.s  of  1910. 
(V.  91,  p.  610.)      V.  92,  p.  398,  467,  597:  V.  93.  p.  875:  V.  98,  p.  843. 

REPORT.— For  fiscal  year  end.  June  30  1915  in  V.  101 ,  p.  769,  showed: 
J-neliOYr.      1914-15.  191.'M4.     \Deducs.{Con.)     1914-15.        1913-14. 

Gross  sales. $26, 39 1,745  .$25,924,405  "~     " 
Net  aft. int.. 

taxes.  &c.  $8,024,692     $7,7.52.459 
Sk  .fd  .&depr  .$  1 ,338 .900     $  1 .395 .32 1 


Badacc'ts.&c    .$292,465      $171,163 
Divs.  paid(10)3000 ,000(8,4)2550.000 


Bal. 


surp...$3,.393,.327  $3,635,975 
Pras.,  E.  C.  Lufkin;  V.-Ps..  Chairman  Ex.  Conim.  R.  C.  Holmes,  G.  L. 
Noble.  W.  A.  Thompson  Jr.  and  J.  R.  Miglietta;  Sec,  C.  P.  Dodge.     N.  Y. 
office,  17  Battery  Phace. — V.  101,  p.  698.  769) 

TEXAS  &  PACIFIC  COAL. — Owns  67,000  acres  of  coal  lands  In  Texas. 
Business  consists  of  mining  coal  and  manuf.acturing  coke,  brick.  &c.  Also 
leases  some  72,000  acres.  In  1915  discovered  oil  and  gas  and  .are  now  scilin<i; 
oil  said  to  be  ecpial  if  not  belter  than  any  of  .he  Texas  oils.   V.  100,  p.  480. 

DIVIDENDS—  Mar. '09.  June  09.  Off. '09.  1910-14.  1915- 
Since  1908 IH  2%  stock  2  6  (IHQ.-J)       6 

I'res..  ICdf.ir  L.  Mnrstoti    24  liro.-Kl  Si.,   \ .  V.— (V    10).  p    480) 

TEXAS  POWER  &  LT. CO.— TOBACCO  PRODUCTS  CO.— Seep, 183. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c..  see  notes  on  }irst  page] 


Texas  Co  (Concluded)  Bonds g   call  105--sf Eflxc* 

Central  Petroleum  Co  pref  $6 ,000 ,000  divs  guar. 

Texas  Power  &  Light  Co — Pref  7%  cum  red  115 

2d  pref  cum.  6%  to  1916,  then  7-%  red  conv 

First  M  530,000.000  autU  gold  red  105  begin  1917 B.xc« 

Tobacco  Products  Corp — Com  stock  $16,000.000 

Pref  (p&d)  7%  cum  red  120  after  3  years  $8,000,000 

Underwood  Typewriter  Co — Common  stock  59,000,000  autti 

Preferred  7 'i  cum  (o  &  d)  red  125- 

Union  Bag  &  Paper — Pref  stock  (p  &  d)  7%  cumulative 

First  mortgage  35,000,000  gold  red  105  sinkingfund.Eq.xc* 
Union  El  L  &  P.  St  Louis— 1st  M  g  (other  bds  text)MSt.xxo' 

Ret  &  ext  M:S50,000,000  g  red  110  begilay'lS-Ba&MSt.xc* 
Union    Ferry — Stock 

First  mortgage  gold  redeemable  at  110  since  Nov  1  1895- _ 
Uaion  Natural  Gas  Corp — Stock  $10,000,000 

Gollat  tr  gold  M  due  $300,000  yrly  Sept  1 CPi-C 

Serial  bds  S6.000,000  auth  gdue  $500,000  ann  red  .CPixc* 

Other  b'onds  see  text. 
Union  Oil  Co  of  California— Stock  $50,000,000  auth 

First  lien  M  .520,000.000  g  callable  see  test_--E(i.xxc'&r 

Coll  trust  notes  $4,000,000  g  part  due  s-a  red  103 xxc* 

Guaranteed  bonds  (see  te;5;t) 

Union  Steel— First  &  coll  mtge  $45,000,000  g  gu  s  f.N.XQ*&r 

Sharon  Coke  Co  1st  M  callable  1901 x 

Union  Stock  Yards  of  Omaha— Stock  $7,500,000 

First  mortgage  35,000,000  redeemable  105 CC 

Union  Switch  &  Sienal— Common  stock  $9,500,000 -- 

Preferred  (not  as  to  assets)  stock  (see  text) 

Union  Tank  Line  Co— Stock  $12,000,000.. 


Date 

Bonds 

1911 


1912 


1905 
1902 
1903 


1890 


1904 
1913 


1911 
1913 
Var 
1902 


1911 


Par 
Value 

$1,000 


Amount 
Outstanding 


Bate 

% 


100 

1,000 

100 

100 

100 

100 

100 

1.000 

1.000 

1.000 

100 

100  &f 

100 

1.000 

1,000 

100 

100  &c 

1.000 


$14  700.000 

See  text 
2.075.000 
925.000, 
6,330.0001 

16.000.000i 
7,000,000 
8.500.001) 
4.530.000 

11.000.000 
3.517,000 
6,202.000 
7,071,000 
H,000.000 
See  text 

10,000.000 

367.000 

3.924,000 


6g 


7  in  1915 
See    text 

5g 


When 
Payable 


■J      &     3 


1,000  &c 
100 


50 

50 

100 


34,092, 

5.829 

2,494, 

3  971 

30.189 

231 

7.496, 

700. 

6.162, 

.500, 

12.000, 


.200 
000 
.000 
000 
000 
,000 
300 
000 
,758 
000 
000 


7  in  1915 
4  in  1915 
7  In  l'.)15 
See  text 
5g 

5  g 
3  In  1915 

5g 
10  In  "15 

6g 

See  text 

6g 

5 

5g 

5g 
6  In  1914 

5 
12inl915 
12  in  1915 
Sin  1915 


Q— F 

Q— F 

J      &     D 


Q— J 

Q  -J 
Q— J 
Q— J 

J  &  J 
MAS 
M  &  N 
See  text 
M  &  N 
Q— J  15 
M  &  S 
-\     &     O 


Last  Dividend 
and  Maturity 


Jan    1  1931 


Nov.  1  1915  1  '4 
Nov.  1 -15.  134% 
June  1  1937 


Places  Where  Interest  and 
Dividends  are  Payable 


N  y 


Oct. 

Oct. 

Oct. 

Oct 

July 

Sept 

May 

July 

Nov 

Oct. 

Sept 

Apr 


J      <fc 

J      & 
Q— F 


J      &     D 

J     &    D 
Q— M 

M     &     N 
Q-J 
Q— J 

M    &     S 


1   1915   IH 
1  1915     1% 
1  "15  1  H% 
15  '12   1% 
1  1930 
1  1932 
1  1933 
15  1915  IM 
1  1920 
15  "15  2H 
1  '15-'16 
■16-Apr  '26 


Tuly  20  '13.  60c 
Tan  2 1931 
Nov  '15-May'18 
Various 
June  1  19.52 
Dec  2  1931 
Sept  1  '15.    IH 
May  1  19;{1 
Oct.  15  '15.  3% 
Oct.  15  '15.   3% 
Sept25'15  2^% 


Equitable  Tr  Co, 

Checks  mailed 

do  do 

Bankers  Trust  Co,  N 


Checks  mailed 
Checks  mailed 

do 
Check    from    Co's    office 
233  Broadway 
New    York    or    St    Loul 
30  Broad  St,   New  York 
Comoanv's  Office,  Bklvn 
Central  Trust  Co,  N  Y 


Colonial  Tr  Co, 
do 


Plftsb 
do 


Los  Angeles 

N   Y.   Los   Angeles.   &c 

N  Y  (Ba) .  Los  Ang  &  S  F 


New  York  Trust  Co,  N  Y 


Omaha,   Neb 
First  Tr  &  Sav  Bk. 
Checks  mailed 

do 
Checks  mailed 


Chic 


UNDERWOOD  TYPEWRiTER  CO.— ORGANIZATION.— Incoro.  In 
Delaware.  V.  90,  p.  632.  Manufactures  "visible"  typewriter.  V.  86,  p. 
1359.     Factor.v.  Hartford.  Conn.     No  bonds. 

PREFERRED  STOCK.— See  terms  in  V.  90.  p.  788. 

DIVIDENDS.- On  pref.,  July  1  1910  to  Oct.  1  1915.  IH%  Quar.  On 
com.  stock.  July  1  1911  to  Oct.  1   1915,  1%  quar.     V.  92,  p.  1315. 

REPORT. — Report  for  cal.  year  1914  In  V.  100.  p.  810.  showed:  Total 
net  income,  .S892.644;  deprec'n,  .$213,247;  pref.  divs.  (7%).  $322,000: 
com.  divs.  (4%).  $340,000;  balance,  surplus.  $17,397- 

OFFICERS. — Pres.,  John  T.  Underwood;  1st  V.-P.  and  Sec.  pro  tem, 
Chas.  W.  Hand;  Treas.,  De  Witt  Bergen.  Office,  30  Vesey  St.,  N.  Y. 
—(V.  96,  p.  657,  943,  1368;  V.  98,  p.  693,  760;  V.  100.  p.  738,  810.) 

UNION  BAG  &  P.^PER  CO.  (THE)  .—ORGANIZATION.— Incorporated 
Id  New  Jersey  on  Feb.  27  1899  as  a  consolidation.  V.  68,  p.  33,  430;  V.  69. 
p.  182:  V.  71.  p.  545:  V.  82.  p.  937;  V.  84,  p.  836:  V.  86.  p.  977;  V.  88. 
p.  1066;  V.  94,  p.  921.  1191:  report.  V.  96.  p.  942:  rights  of  stock.  &c.. 
V.  68,  p.  675.  On  April  14  1914  a  committee  was  appointed  to  Investigate 
the  company's  financial  condition.  V.  98,  p.  1248,  1772;  V.  95,  p.  1547. 

STOCK. — Com..  316.000,000;  par,  SIOO.     Preferred,  .see  table  above. 

DIVIDENDS.—  /1899.  1900  to  1905.  1908.  1907  to  Oct. '12.  None 
On  preferred,  per  centl   'ihi  7  yearly.        6H     4  yearly  (Q.-J)     since 

BONDS.— As  to  bonds  of  1905  ($5,000,000  auth.),  see  V.  80.  p.  2402 
V.  81,  p.  269,  564:  V.  87,  p.  1667:  V.  88,  p.  1201.  Bonds  numbered  from 
3,600  upward  are  tax-free  in  New  York  in  owners'  hands.  V.  91,  p.  99 
V.  94,  p.  921.  Allen  Bros.  1st  and  2d  6s,  $200,000  maturing  to  1924; 
purchase  obligations,  $455,000, 

REPORT. — Year  ending  .Jan.  31  1915,  with  bal.  sheet.  In  V.  100, p. 1166. 
showed:  Net  earnings,  $S33,305;  int.  on  bonds  &  purch.  money  oblig'ns, 
$219,138;  sink,  fund,  deprec,  &c.,  $248,255:  surplus,  $365,912. 

OFFICERS.— Pres..  .Tohn  S.  Riegel;  V.-P.,  C.  R.  McMUlen;  Treas., 
E.  S.  Coleman;  Sec,  E.  B.  Murray.  Office,  233  Broadway,  N.  Y.— (V. 
98,  p.  1772:  V.  100,  p.  1166,  1353.) 

UNION  ELECTRIC  LIGHT  &.  POVV'ER  CO.,  ST.  LOUIS.- ORGANIZA- 
TION.— Incorp.  in  Missouri  In  June  1902.  V.  77  p.  40,  774.  Does  prac- 
tically all  01  the  electric-lighting  business  of  St.  Louis.  Has  a  10-vear  con- 
tract to  supply  public  city  electric  lighting  till  Sept.  1  1920.  V.  96,  p.  793- 
North  American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80, 
p.  1000.     Decisions.  V.  95.  p.  549;  V.  96,  p.  1302:  V.  100.  p.  404. 

Sec'irities  (see  also  head  of  page) — Date.      Interest.      Outstand'g. Maturity 

Mo.  El.  Lt.  &  Power  1st  m 1891        6  Q.F.  xx  $500,000     May    11921 

Mo.  Ed.  1st  cons.  M.,  $3,198,000)1897  5  g.  F.&A.xxi, 198,000  Feb.  1  1927 

gold ^^ c'j      Interest  In  St.  Louis  or  iNTew  York. 

STOCK.— Total  auth.  issue.  $18,000,000;  outstanding  Dec.  31  1914,  $9,- 
885,000  (pai'  $100);  $101,075  reserved  tor  exchange  for  outstanding  Missouri- 
Edison  Electric  stock.     V.  85,  p.  1007,  1400. 

DIVIDENDS  PAID  (Q.-J.)  .—1906  and  1907.5%;  190S  to  June  30  1915, 
6  %  yearly  (Q.-J.).     Since  not  reported.     Also  some  small  extra  payments. 

BONDS. — In  1998  filed  a  refunding  and  extension  mtge.  for  $50,000  0(J0. 
Of  the  bonds,  $7,071,000  iiave  been  sold,  $10,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  $32,929,000  are  Issuable  for  not 
over  85%  of  cost  of  extensions  and  Improvements,  on  condition  that  the 
net  earnings  are  50%  in  excess  of  interest  on  bonds,  incl.  those  proposed  to 
be  Issued.  V.  86,  p.  2.32,  1163;  V.87,p.l425,  1537:  V.96,p.793;  V.99.p.677. 

EARNINGS.- Year  ending  Dec.  31  1914:  Gross.  $3,652,618;  net,  after 
taxes,  &c.,  $1,495,483;  int.  on  bonds,  $864,711;  divs.  (6%).  $.593,100; 
bal.,  sur.,  .$37,782.     Year  1913,  gross.  $3,682,782;  net,  81,520,179. 

OFFICERS.- Pres.,  J.  D.  Mortimer;  V.-P.  and  Gen.  Mgr..  A.  C.  Ein- 
stein: V.-P.,  n.  N.  Davis:  See.  i-  Treas.,  H.  Spoehrer.  N.  Y.  office, 
30  Broad  St.— (V.  99,  p.  677:  V.  100,  p.  404.) 

UNION  FERRY. — Operates  3  ferry  lines  between  N.  Y.  and  Brooklyn. 
19  fetryboats,  real  estate.  &c.     Pare  increase,  V.  87,  p.  1517:  V.  93.  p.  538. 

In  1909  $700,000  bonds  had  been  purchased  and  canceled,  reducing  Issue 
to  SI. 500. 000,  and  in  J.ui.  1910  .^.300.000  was  acquired.      V.  90.  p    114. 

In  Dec.  1913  tenders  were  asked  for  the  sale  of  $100,000  bds.  V.97,p.l827. 

DIVIDENDS.    11898.     1899.     1900  <o  Jan.  1908.     1909tol914.     1915. 

Percent 1  3}4         3  2  yearly.  3  yearly.  3 

Pres..  Thos.  Read;  Sec.  &  Treas.,  Benj.  J.  Downer. — (V.  101,  p.  1374.) 

UNION  NATURAL  GAS  CORPORATION.— ORGANIZATION,  &o.— 
Incorp.  In  Delaware  May  24  1902  and  acquired  various  gas  properties  in 
Penna.  and  Ohio.  On  Dec.  31  1914  owned  390,464  acres  of  gas  lands  and 
also  one-half  Interest  in  55,433  acres  in  W.  Va.  (Reserve  Gas  Co.). 

DIVIDENDS.— Dividends  1903  to  1906,  8%  yearly;  Jan.  1907  to  Oct. 
1915,   10%   yearly   (2>^%   Q.-J.). 

BONDS.  &c. — As  to  coll.  trust  6s,  see  V.  79,  p.  790,  1026,  1334.  Bonds 
of  subsld.  cos.  Dec.  31  1914.  .$995,300,  Include  $523,000  first  5s  due 
Dec.  1  1921:  int.  J.  &  D.  at  Cleveland  Trust  Co. and  $46,000  Elvria  Gas  & 
Electric  6s  due  Sept.  1  1921.  Of  tho  86.000,000  6s  of  1913,  .'$3,924,000  had 
been  sold  or  exchanged  Dec.  31  1914  for  the  6s  due  Sept.  1913  to  1916 
(original  amount  $1,200,000  reduced  to  .?.367,000  on  Dec.  31  1914).  This 
left  $2,076,000  additional  bonds  to  sell  for  extensions,  &c..  as  required. 
Total  bonds,  both  issues,  outstanding  Dec.  31  1914,  $4,291,000.  No  bonds 
are  reserved  to  retire  those  of  "under  companies,"  which  on  Dec.  31  1914 
aggregated  $1,286,300  (of  which  .$291,000  in  treasury).  V.  96,  p.  794; 
V.  97,  p.  370;  V.  100.  p.  897. 

EARNINGS.— For  6  mos.  ending  June  30  1915  (V.  101,  p.  452):  Gross. 
$3,249,435;  gas  and  electricity,  $713,433;  oper.  exp.,  drillings,  &c.,  .$885.- 
570;  int.  on  bonds.  &c.,  $186,612;  dlv.  (5%) ,  .$500,000;  sundry  adjustments. 
deb.,  $60,.344;  bal.,  sur.,  $903,406. 

REPORT.— Report  for  calend.ar  year  1914.  in  V.  100,  p.  897,  showed: 
Gross  earnings  (al!  sources),  $5,647,140;  gas  and  electricity,  $1,454,925; 
oper.  exp.,  drillings,  &c.,  $1,875,785;  int.  on  bonds,  &c.,  .$364,684;  dlv. 
(10%),  $1,000,000;   depreciation,  $745,372;    bal.,  sur.,  $206,372. 

Pres.,  T.  N.  Barnsdall;  V.-P.  &  Gen.  Mgr.,  E.  P.  Whitcomb;  Sec.  & 
Treas.,  W.  R.  Hadley.  Office,  Union  Bank  Building,  Pittsburgh,  Pa. — 
—(V.  99,  p.  347;  V.  100.  p.  738,  897;  V.  101,  p.  452.) 

UNION  OIL  CO.  OF  CALIFORNIA.— ORGANIZATION.— Incorp. 
In  California  in  Oct.  1890  and  produces  fuel  oil,  refined  oil,  gasoline,  kero- 
sene, benzine,  &c.  Owns  or  controls  more  than  600  miles  of  modern  pipe 
line  (Incl.  Producers'  Transportation  Co.,  V.  96,  p.  1294;  report.  V.  101. 
p.  2165) ,  extending  from  3  separate  tidewater  ports  to  the  4  great  oil-produc- 
ing sections  of  the  State,  and  controls  and  operates  3  modern  refineries,  a 
large  fleet  of  oU-carrylng  vessels,  with  a  capacity  of  over  500,000  bbls.,  239 
stationary  tanks,  with  a  storage  capacity  of  11,421,875  bbls.  for  crude  oil; 
also  its  own  pipe  line  across  the  Isthmus  of  Panama.  Its  oil  properties  ag- 
gregate over  240,000  acres  in  California.    V.  97,  p.  449;  V.  99.  p.  758,  745. 


STOCK. — No  dividends  while  the  "first  lien"  bonds  are  impaid.  unless 
net  Income  is  twice  the  interest  charge.  Owing  to  the  war,  the  contract 
with  an  English  syndicate  was  modified  and  instead  of  the  $1.50 .000 ,000  new 
stock  which  they  agreed  to  buy,  subscriptions  for  about  .?2;779.300  stock  at 
85  were  in  April  1915  accepted  in  full  settlement,  increasing  the  amount 
outstanding  to  $34,092,200.  V.  101,  p.  523;  V.  100.  p.  1698.  1353,  1516. 
897. 

DIVIDENDS.— In  August  1908  a  stock  dividend  of  200%  was  declared 
and  the  annual  dividend  rate,  then  15%  per  annum,  was  made  6%  per  an- 
num on  the  increased  stock;  from  Nov.  1910  to  July  1913  the  rate  was  7.2% 
per  annum.  The  2%.  payable  Aug.  25  1914,  was  rescinded  on  account  of 
the  European  war.  Payments,  it  Is  stated,  will  be  resumed  early  in  1916 
on  a  moderate  basis.     V.  101,  p.  524. 

BONDS. — First  lien  5%  20-yr.  bonds,  auth.  $20,000,000-„  Initial  Issue, 
$5,000,000;  reserved  for  future  Issue  at  not  exceeding  $2,500,000  yearly,  for 
development,  betterments  and  new  acquisitions,  provided  the  net  Income 
tor  the  preceding  calendar  year  shall  be  at  least  3  times  the  annual  Interest 
charge.  Including  bonds  so  to  be  Issued,  $6,665,000;  reserved  to  retire  $7,- 
335.000  guaranteed  bonds  of  subsidiary  companies  (see  V.  92,  p.  1373), 
V.  93,  p.  109,  168;  V.  92,  p.  1373,  1503,  1641.  The  $4,000,000  coll.  trust 
gold  6%  notes  mature  $400,000  May  1  1914 and  $450,000  thereafter  seml- 
ann.  to  May  1  1918  and  are  secured  by  pledge  of  $1,500  first  lien  5%  bonds 
for  every  $1,000  of  notes  issued.  V.  96,  p.  1368;  V.  97.  p.  242.  449;  V.  98. 
p.  1005.  1321;  V.  99.  p.  745.  1372. 

Sinking  fund  retires  yearly  at  102  3^  and  int.  at  least  $250,000  bonds;  also 
callable  as  an  entire  issue  at  105  and  int.  on  any  int.  date. 

Underlying  Bonds  Interest.     Outstanding.  Maturity. 

Mission  Transp.  &  Refln.  Co.  lstM.5  M  &  Nxx     $434,000     Nov     1  1921 
Union  Transportation  Co.  1st  M_-5  F  &  Axx     1,823.000 
Union  SS.Co.lst  M.last  mstallmlnt.5  J  &  Jxx  50,000 

Producers  Transporta'n  Co.  1st  M-5  J  &  Jxx      1,392,000 

The  United  Steamship  Co's  bonds  ($159,000)   are 

EARNINGS. — For  6  mos.  ending  June  30  1915 


Total  profits.  $2,847,364  agst. 
taxes,  $167,671;  bond,  &c.,  int. 
$1,261,827. 

REPORT. — For  cal.  year  1914  in 
Results    of   Operations 

(All.$)  1914.  1913. 

Gross  sales  abt20.500,000  20.230.620 
Prof,  on  oil.&c.  6,075,839     5,287,036 

Divs.,  etc  - 72,799 

Mlscell.rev...  9,413  72,799 


,947,764  in  1914; 
$324,273;  deprec'n. 


Feb.    1  1923 
Jan.   1916 
July  1  1921 
not  guaranteed. 

(in  V.   101,  p.   523): 


gen.  exp. 
$914,504; 


$179,088; 
bal.,  sur., 


V.  100.  p.  897. 

for    Calendar    Years. 


(All  $) 
Int.  on  bonds- 
do  coll  notes 
Miscell.  Int.. 
Depreciation  - 
Dividends 


1914. 

527,453 

181,712 

46,949 

1,783,173 


1913. 
529.984 
130.858 
102.224 
1,426.191 
(4.2%)1311781 


BaL.surp..  2,735,524     1,214.450 


Total   profits.  6,085.252     5,359,834 
General  exp..      478.088        360,591 

Taxes 332.3.52        283,755 

DIRECTORS. — Lyman  Stewart  (Chairman),  Los  Angeles;  W.  L. 
Stewart  (Pres.),  Alexander  Sclater  (1st  V.-P.),  E.  W.  Clark  (2d  V.-P.). 
Giles  Kellogg  (Sec),  John  Garrigues  (Treas.),  R.  D.  Matthews,  A.  P. 
Johnson,  F.  C.  Bolt,  W.  R.  Staats,  W.  W.  Orcutt.  General  office.  Oleum 
(P.  O.  Rodes) ,  Contra  Costa  County,  Cal.;  branch  offices,  Los  -Angeles 
and  San  Francisco. — (V.  101,  p.  523.) 

UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Deo.  1  1902,  owns  the  entire  $20,000,000  stock,  guaranteeing 
$45,000,000  of  5%  bonds.     See  V.  75.  n    13.59.  1150:  V.  74.  o.  100. 

Plants  at  Donora  and  Farrell,  Pa.,  with  daily  capacity  as  follows:  5  blast 
furnaces,  2,050  tons:  25  open-hearth  furnaces,  3,500  tons;  3  jlooming,  billet 
and  sheet  bar  mills,  incl.  nail  and  fence  depts.,  1,100  tons;  4  rod  mills,  1,300 
tons;  2  wire  mills,  2,500  tons;  1  plate  mill,  450  tons;  1  tin-plate  plant,  5,00() 
boxes:  8  sheet  mUls,  150  tons:  2  sulphate  of  iron  plants;  warehouses  and 
shops;  1  by-product  coke  plant  (212  ovens),  1,500  tons. 

Coking  coal  property  in  lower  Connellsville  or  Klondike  district,  5,574 
acres  of  coal  and  954  acres  of  surface.  Three  coal  mines  and  2  bee-hive 
coking  plants  (450  oven).     "Two  modern  steel  ore  steamers. 

The  Sharon  and  Penebscot  mines  'in  tee)  and  Donora  and  .Sween.v  mines 
(leases) ,  on  the  Mesaba  range,  estimated  to  contain  40,000.000  toas  ot  ore. 

BONDS. — The  1st  and  coll.  5s  ot  1902  ($45,000,000  authorized  Issue) 
are  guaranteed  princioal  and  Interest  by  the  U.  S.  Steel  Corp..  and  are 
secured  by  all  the  property  of  the  company.  Including  the  Sharon  Steel  stock 
acquired.  They  are  sublect  to  call  since  Dec.  1  1907  at  110  and  interest. 
Ot  the  bonds,  $43,905,000  have  been  issued,  of  which  $13,716,000  were  held 
alive  In  sinking  fund  on  Jan.  1  1915;  remainder  are  to  be  used  to  retire  un- 
derlying bonds  and  for  future  purposes.  Annual  sinking  fund  2%  of  amount 
of  bonds  out.  V.  75.  p.  1150:  V.  76.  p.  107;  546.  Gu.aranty,  V.  76,  p.  7(J9. 
—  (V.  78.  p.  1171,  1227;  V.  83,  p.  912;  V.  91,  p.  721;  V.  92,  p.  1247.) 

UNION  STOCK  YARDS  OF  OMAHA — ORGANIZ.\TION.— Incorpor- 
ated  in  Nebraska  in  Dec.  1SS7.  Owns  about  220  acres  ot  land  at  South 
Omaha,  covered  with  plant,  &o..  and  other  real  estate.  V.  02.  p.  1378, 
Dividends  since  1897,  6%  y'ly.  Of  the  1st  5s  of  1911  ($5,000,000  auth.  Is- 
sue). $700, 00()  have  been  sold,  remainder  reserved  tor  Improv'ts  and  addi- 
tions, $1,200,000  at  cost  and  $3,100,000  at  75%  of  cost.  V.  92  p. 1387. 
1315.  Report  for  year  ending  Nov.  30  1914,  In  V.  100.  p.  137,  showed: 
Gross, $1,801,920;  net. $552,952;  deprec'n, $100,000;  divs. (6%),  $449,778: 
bal.,  sur.,  for  year.  $3,174.  Surplus  Nov.  30  1914,  $.531,013.  Pres.. 
R.  J.  Dunham;  Sec.  and  Treas.,  J.  C.  Sharp.  Office.  South  Omaha.  Neb. 
—(V.  96,  p.  207,  282;  V.  98,  p.  160,  234;  V.  100.  p.  59,  137.) 

UNION  SWITCH  &  SIQN,\L  CO.— ORGANIZATION.— Incorp.  In  Pa. 
m  1882.     Plant  at  Swissvale.  Pa.     V.  68,  p.  ^71;  V.  67,  p.  738. 

STOCK. — Pref.  Is  entitled  to  6%  ahead  of  common,  then  H%  for  every 
1%  on  com.  until  12%  Is  reached:  then  both  share  alike.  V.  84.  p.  4,53; 
V.  91,  p.  1040,  1333,  1635,  1715:  V.  92,  p.  602;  V.  93,  p.  414:  V.  97,  p.  1903. 

DIVS.  (since  1898)—    ]   '99.  '00.  '01.  '02.  '03.  '04-'06.  '07-'14.     1915. 

On  preferred %       6     7H     8       8       9    10  y'ly.  12  y'ly.  3,3.3.3, 

On  common %J      0       3       4       4       6      8  Vly.  12  y'ly.    -i.  3.3.3. 

Also  60%  in  common  stock  in  Jan.  1911  and  10%  In  Jan.  1913  and 
33  1-3%  in  April  1914  on  both  com.  and  pref.  stocks.     V.  97,  p.  1903. 

REPORT. — Report  for  calendar  year  1914,  in  V.  100,  p.  899,  showed: 
Surp.  over  int.,  $833,348;  cash  divs.  (12%),  $748,960.  In  1913,  surplus 
over  int.,  $1,618,008;    in  1912,  $1,004,731. 

Pres.,  W.  D.  Uptegraff;  V.-P.  &  Treas..  T.  \V.  Slemon;  Sec.  ..%  -\sst. 
Treas.,  T.  S.  Grubbs.     Office.  Swissvale.  Pa.— V.  100.  p.  817,  899,  906.) 

UNION  TANK  LINE  CO.— See  page  180. 

UNITED  CIGAR  MANUFACTURERS  CO.— ORGANIZATION— tn- 
oorporated  in  N.  Y.  April  28  1906.    V.  84,  p.  802;  V.  94,  p.  213,  357.  1388. 

Owns  $2,500,000  common  stock  of  M.  A.  Gunst  &  Co.,  Inc.,  organized 
In  Maine,  having  $600,000  7%  cum.  pref.  stock,  which  acquired  Cal.  cor- 
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United  Bank  Note  Corporation — See  American  Bank  Note  Co 

United  Cigar  Manufacturers  Co — Common  stock  520,000,000 
Preferred  stock  (p  &d)  7%  cumulative  $5,000,000 

United  Cicar  Stores  Co  of  Am — Common  stk  $30,000,000  auth 
Pret  stock  (p  &  d)  7%  cumulative  $5,000,000  see  text 

United  Dry  Cioods  Cos— Common  stock  $o5. 000. 000  auth 

Preferred  stock  (p  &  d)  7%  cum  $16,000,000  authorlzed.. 

United  Elec  Co  of  N  J^See  "Electric  i{y"  Section. 

United  Fruit — Stock  $45,000,000  authorized, 

Serial  debs  (for  Nlpe  Bay  Co)  ffold  red  103  since  1910 x 

Debentures  gold  s  f  $425,000  due  yearly  begin  '14-xc*&r* 
do  ?  s  f  drawn  101  1-10  y'ly  beg  July' 16  -OB.xc*&r* 
do        ff  >!  t  drawn  101  1-10  y'ly  beg  July'16-.0B.xc*&r* 

Gold  notes  $12,000,000  red  101 OB.xc 

Gold  notes  $10,000,000  redeemable  text ...OB 

United  Cias  Improvement  Co  (Tlie)— Stock  $55.520,700 

United  Paper  Board — 

Common  stock  $12,000,000  auth 

Pref  stock  6%  non-cum  $2,500,000  red  110 

United  Shoe  Machinery  Corp— Common  stock  $35,000,000.. 
Pref  (p  &  d)  stock  6%  cumulative  $15,000,000  (see  text). 

U  S  Cast  Iron  Pipe  &  Fdy  Co — Com  stock  $15,000,000  auth. 

Preferred  stock  7%  non-cumulative  $15,000,000  auth 

American  Pipe  &  Foundry  first  mtge  $1,500,000  sk  fd  ..z 
Dlmmlck  Pipe  first  mortgage  gold z 

United  States  Envelope — Common  stock  $1,000,000 

Preferred  stock  (p  &  d)  7%  cumulative  $4.000,000 

1st  M  g  part  yrly  red  104  aft  Dec  1919. OBzc* 


Date 
Bonds 


1907 
1909 
1911 
1911 
1913 
1914 


1898 
1907 


1908 


Par 
Value 


$10 

10 

10 

10 

100 

100 

100 
500  &c 
500  &c 
500  &c 
500  &c 
100  &c 
100  &c 
50 

100 

100 
25 
25 

100 
1,000 


100 

100 

1.000 


Amount 
Outstanding 


$18,104,000 

5,000,000 

27,162.000 

4.527.000 

14,427,500 

10,844.000 

36,594.300 

480,000 

3.8-i5,000 

1,. 500,000 

2,. 500, 000 

12,000.000 

10.000.000 

55,.502,y.5;) 


Rate 

% 


4  in  1915 
7  in  1914 
See  text. 
7  In  1914 
See  text 
See    text 

See    text 

4H  c 
4H  g 
'iH  e 
6g 
5 


When 
Payable 


12.000, 

2.100, 

31. .503, 

9,749, 

12,000, 

12,000 

865 

179 

750 

4,000 

1.750 


Q— F 
Q— M 
Q-F 
Q— M 
Q— P 
Q— M 

Q— J  15 

J      &  D 

J      &  J 

.J      &  J 

.1      &  ,T 

M    &  N 

M    &  N 

Q— .J  1,^ 


000 
000 
250 
,950 
000 
,000 
(00 
,000 
,000 
,000 
,000 


See    text 

6  in  1914 
See  text 
See    text 

6 
.    6  e 

7  In  1915 
7  In  1915 

5g 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Nov  1    '15,   1%  Check  from  Co's  Office 
Dec   1    '15,  ^U\  do  do 

Nov  15  '15,  IM  Checks  malle;! 
Sep  15  '15.  1  M  do 

May  1  '14.  2%     Checks  mailed 
Junel  '14.  IH  do 


Oct  15  '15.  2% 
June  1  1916-18 
July  1  1923 
,July  1  1925 
.July  1  1925 
Mayl  1917 
May  1  1918 
Oct    15  '15     " 


Company's  office.  Boston 
do  do 

Old  Col  Tr  Co.Bos;  &Lon 
do  do 

do  do 

Boston  and  London 

I  do  do 

0  j  Philadelphia  Office 


Q — J  Oct    5    '15.  2%  I /Checks  from  Amer 

Q — J  Oct   5   "15.    l-^l       Tr  Co  Bos 

Q — M  iDec   11907   1 »:, lOffloe,  BurUngton,  N  J 

Quar  I  Apr   15  '14  l/i\  do  do 


J  &  JlJiily  1  1928 

J  &  J  Jan    1  1917 

M  &  S:Sept  1'15  3}^% 

M  &  SSeptl'15  3H% 

J  &  D  Dec   1  19i5-34 


Chattanooga,     Tennessee 

Blrm    Trust    &    Sav    Go 

Old  Colony  Trust  Co ,  Bos 

do  do 

do  do 


poration  of  same  name.  V.  96,  p.  950.  558.  In  Oct.  1915  bought  out 
Bondy  &  Lederer. 

STOCK. — Pref.  stock  cannot  be  Increased  or  mtge  other  than  purchase 
money  mtge.  created  without  consent  of  three-fourths  of  pref.  stock.  Pref. 
shall  have  no  voting  power  except  while  default  for  at  least  two  quarterly 
dividends  continues.     The  voting  trust  expired  Dec.  1  1914.     V.  99.  p. 1456. 

DIVIDENDS.— On  common,  1909.  5%;  1910.6%:  1911.  4H%:  1912 
to  Nov.   1915,  4%  (Q.-F.). 

EARNINGS.— Statement  for  6  mos.  ending  June  30  1915:  Gross  earn- 
ings, .$1,524,516;  profits,  $615,711;  other  Income,  $32,707;  int.  on  loans 
deposits,  &c..  .$71,189;  div.  on  pref.  stock  {314%),  $175,000;  div.  on  com. 
stock  (2%),  $362,080;    bal.,  sur.,  $40,149. 

REPORT.— Keport  for  year  ending  Dec.  31  1914,  In  V.  100.  p.  551. 
showed:  Gross  earnings,  $3,766,932;  profits,  $1,716,406;  other  Income. 
$153,010;  Int.  on  loans,  deposits.  &c..  $314,620;  div.  on  pref.  stock  (7%), 
1350.000;  div.  on  com.  stock  (4%),  $724,160;  net  profits.  $480,636. 

OFFICERS. — Pres.,  Fred  Hirschhorn;  V. -P..  Alfred  T.  Esberg;  V.-P.  & 
Treas.,  Henrv  E.sberg;  V.-Ps.,  Preston  Herbert  and  John  N.  Kolb;  Sec, 
W.  A.  Snyder.  Office,  lOlS  and  1020,  Second  Ave.,  N.  Y. — (V.  100,  p. 
480,  551;    V.  101.  p.  445,  1193.) 

UNITED  CIQAR  STORES  CO.  OF  AMERICA.— ORGANIZATION.— 
Incorporated  In  N.  J.  July  25  1912.  as  successor,  per  plan  V.95,  p.  241.  of 
Corporation  of  United  Cigar  Stores  (which  owned  tlie  entire  stock  and  funded 
debt  of  the  old  United  Cigar  Stores  Co.  See  V.  94.  p.  1451.  1386.  1122;  V. 
93,  p.  1108.  1122:  V.  88,  p.  1132.)  Retails  cigars,  cigarettes,  tobacco.  &c.. 
having,  in  Oct.  1915,  about  900  stores  in  various  parts  of  the  country.  V. 
93,  p.  1122;  V.  100,  p.  314;  V.  101, p.  1276,  1374.  Stockholders  wereallowed 
to  subscribe  pro  rata  to  May  11  1914  for  Initial  is.sue  of  stock  ($316,890) 
of  the  United  Profit-Sharing  Corp.  (auth.  issue  increased  in  Dec.  1914  to 
$2,000,000).     V.  98,  p.  1465:  V.  99.  p.  474.  1683;  V.  100,  p.  59,  314. 

STOCK. — Dividends  on  pref.  stock  are  cumulative  from  Sept.  15  1912. 
Has  equal  voting  power  with  common.  A  special  surplus  fund  out  of  net 
profits  may  be  used  after  Jan.  1  1916  to  redeem  pref.  stock  at  prices  not 
exceeding  $140  per  share.  The  stockholders  on  Aug.  14  1914  voted  to  re- 
duce the  par  value  of  shares  from  $100  to  $10.     V.  99.  p.  124.  474. 

DIVIDENDS. — Div.  on  common,  1M%  and  }4%  extra  paid  Feb.  15 
1913;  May  15  1913  to  Nov.  15  1913,  lJi%;  Feb.  15  1914  to  May  15  1915. 
6%  yearly;    Aug.  16  1915,  1%%;  Nov.  15,  1H%. 

REPORT.— Report  for  year  ending  Dec.  31  1914,  in  V.  100,  p.  1345, 
Dlvs.  received  (less  charges),  $2,241/784;  pref.  div..  .$316,890;  com.  div. 
(6%),  $1,629,720;  bal.,  sur.,  $295,174.— (V.  101, p. 1276.  1374.) 

UNITED  DRY  GOODS  COMPANIES.— ORGANIZATION.— Incorpor- 
ated In  Delaware  May  21  1909  and  acquired  control  of  the  Associated 
Merchants'  Co..  which  owns  .f4,. 500, 100  of  the  $9,000,000  stock  of  the  H.  B. 
Claflin  Co..  the  business  of  James  McCreery  &  Co.  (34th  St.),  Stewart  & 
Co.  of  Baltimore  (formerly  Posner  Bros.).  2.000  shares  ($200,000)  of  the 
$250,000  common  stock  of  C.  G.  Gunther's  Sons  (furs).  New  York  (V.  90. 
p.  773):  J.  N.  Adam  &  Co.  of  Buffalo.  .$526,000  stock  of  Surety  Coupon  Co. 
and  $130,000  2d  pref.  stock  of  Higbee  Co.  of  Cleveland.  O.:  also  piu-chased 
Hahne  &  Co.,  Newark,  N.  J.;  Powers  Mercantile  Co.  of  Minneapolis; 
William  Hengerer  Co.  of  Buffalo,  and  Stewart  Dry  Goods  Co.,  Louisville- 
In  1910  acquired  control  of  Lord  &  Taylor.  See  that  company.  O'Neill. 
Adams  Co.  (controlled)  is  under  liquidation.     V.  99.  p.  1218. 

The  H.  B.  Claflin  Co.  owns  $6,248,000  of  United  Co.  common  stock. 
See  Mercantile  Stores  Corporation. 

STOCK. — Remaining  common  and  pref.  stock  Is  issuable  for  cash  at  not 
less  than  par  and  120.  respectively.     V.  91.  p.  42.  158. 

No  bonds  can  be  Issued  without  the  consent  of  H  of  each  class  of  stock. 

DIVIDENDS. — On  pref.,  Sept.  1  1909  to  June  1914,  15i%  quar.  On 
com.  stock.  Nov.  1  1909  to  May  1014,  2%  quar.  (H%  yearly);  none  since. 

REPORT  for  11  mos.  ending  Dec.  31  1914  was  In  V.  100,  D.  637,  1255. 

Pres.,  Cornelius  N.  Bliss;  Treas.,  T.  S.  Atwater. —  (V.  100.  p.  637,  1255.) 

UNITED  EL.  L.  &  POWER  CO..  N.  Y.— See  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  In  N.  J.  on 
March  30  1899  to  carry  on  tropical  fruit  business.     Litigation.  V.  95.  p.  116. 

Official  statement.  V.  69.  p.  854.  Properties  owned,  sec  reports,  V.  71, 
p.  1011.  1020:  V.  73.  p.  1060.  and  V.  77.  p.  2096;  V.  79.  p.  2475;  V.  85. 
p.  1281:  V.  74.  p.  1095:  V.  75.  p.  621;  V.  89.  p.  1354:  V. 91.  p. 878;  V.  95. 
p.  549.  822;  V.  98,  p.  1619.  Northern  Ry.  of  Costa  Rica,  347  miles,  see 
V.  71,  p.  1007;  V.  80,  p.  223:  V.  81,  p.  618.  Also  owns  $2,386,200  of  the 
$4,502,500  com.  stock,  .$845,000  of  the  .$3,816,000  debentures,  notes,  &c., 
and  $2,810, .500  demand  loan  secured  by  $3, .500,000  1st  M.  of  Nipe  Bay  Co. 
See  plan,  V.  100.  p.  906.  The  Nipe  Bay  Co.  has  outstanding  .$4,502,500 
com.  stock,  $3. .500,000  1st  M.  5%  sinking  fund  bcinr,'  du(!  M.iv  1  1925, 
red.  102H  to  May  1  1922  and  thereafter  at  101,  and  S2. 960. 000  10-vear 
6%  debs,  due  June  1  1917  (V.  95,  p.  424.)  V.  100.  p.  1597;  V.  101 ,  p.  217. 
610. 

STOCK. — Stockholders  in  1912  subscribed  for  $6,099,000  new  stock  at 
150.     V.  95.  p.  306.  6S5,  822;   V.  98,  p.  1619,  1772. 

DIVIDENDS.—  lOct.  1899.  1900.  1901.  1902  to  Jan. '07.  Since 
Percent   f        2 '■;  10  8  7  yearly.  2  quar 

Also  on  Nov.  1  1913  2%  extra,  and  from  accumulated  surplus,  Aug. 
1908.  Nov.  1909.  Nov.  1910  and  Dec.  1911.  each.  10%.  applicable  to  pur- 
chase of  new  stock  at  par.     V.  93.  p.  1390. 

DEBENTURES. — The  4H%  gold  debentures  will  have  annual  sinking 
fund  beginning  In  1914  for  1909  Issue  and  In  1916  for   the  others,  which  will 
retire   1-lOth  of  Issues  yearly,  the  bonds  being  callable  therefor  at   101 
They  are  to  be  secured  by  any  new  mtge.  placed  on  the  property.     V.  87. 
p.  1609.  1.53H:  V.  91.  p.  1635:  V.  93,  p.  109,  108. 

The  $10,000,000  4-year  5%  gold  notes  dated  May  1  1914  are  subject  to 
call  to  Nov.  1  1916  at  101  and  thereafter  at  100  Ji  on  30  days'  notice.  Both 
issues  of  notes  will  be  secured  by  any  mortarage  made.  V.  9H.  p.  1619- 
V.  96.  p.  1302,  1.368.     Bonds  and  dobs,  of  .sub.  cos.  Sept.  1914,  $2,814.9,56; 

REPORT.— Report  for  year  ending  Sept.  30  1914.  V.  99.  p.  1746.  1755. 
Status  Dec.  1914.  V.  99.  p.  1838. 
Fiscal  Net  Other  Int.  on  Dividends 

Year —      Earnings.     Income.     Bonds, &c.         on  Slack. 
1913-14  ...$3,508,994  .$233,2.53  $1,477,336   (8%).$2.927,544 
1912-13  ...  6,148,476       49,400        882,245  (8%)  2,927:544 

DIRECTOR.S.— Andrew  W.  Proston  (Pros.).  Minor  C.   Keith  (V.-P.) 
Bradley  W.  J'almor  (Sec),  John  S.  Bartlott,  Jteginakl  Foster,  Francis  R 
Hart.   K.    K.   McLaren     Wm.   3.   SpauUling,   Shoppard  O.   Schernicrhorn 
(V.-P.) .  Hugh  O.  Levick.  Lugene  W.  Ong,  William  Nowsomo,  W.  Cameron 
Forbes  and  Crawford   II.   Rills.     General  offices,   131   State  St..  Boston 
Mass.— (V.  99.  p.  1916;  V.  100,  p.  235,  906.  1.50S.) 

UNITED  QAS  &  ELEC.  CORP.— See  •'Elec.  Ry.  J^eciion." 


Balance, 
Surplus. 
.$602,633 
2,388,087 


(THE)  UNITED  QAS  IMPROVEMENT  CO.— Organized  1882  In  Penn- 
sylvania: reorganized  In  1885.  Charter  Is  perpetual  and  business  Is  tie 
building,  leasing  and  operating  of  gas  works.  &c.  (see  list  in  1900,  V.  70,  p. 
1000,  944).  See  daca  as  to  companies  in  which  interested  in  V.  79,  p.  498, 
and  editorial,  p.  478;  V.  79,  p.  2090;  V.  80,  p.  2342;  V.  81,  p.  977.  1727. 
V.  82,  p.  1160,  1444;  V.  83,  p.  42,  499,  1360.  1541:  V.  84.  p.  107.  395,  936; 
1112,  1304,  1373:  V.  85.  p.  44:  V.  89.  p.  1000;  V.  90.  o.  1682:  V.  91, 
p.  219;  V.  92,  p.  1699:  V.  95,  p.  116,  819:  V.  100,  p.  404,  647. 

STOCK.— Increased  In  1906  from  $36,725,000  to  $45,900,250  and  In  1909 
to  $50,473,350;   In  1910  to  $55,520,950.     V.  89.  p.  1600:   V.  88.  p.  1201. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In  Jan. 
1896  paid  extra  15%  in  convertible  scrip;  also  10%  extra  Mch.  1  1910  In 
scrip  convertible  into  stock  to  June  .30  1910.     V.  89,  p.  1600.  1546. 

REPORT  for  1914.  in  V.  100,  p.  1507.  showed:  Net  profits,  $7,896,400: 
dlvs.  (8%),  $4,440,236;  sinking  fund  to  retire  Phila.  Gas  Works  Investment 
$801,300;  bal.,  sur.,  $2,654,864.  Earnings  for  6  mos.  ending  June  30  1915r 
V.  101,  p.  375.     PhUa.  gas  lease,  V.  84,  p.  1304;    V.  85.  p.  44. 

DIRECTORS. — Effingham  B.  Morris.  Samuel  T.  Bodlne  (ex-officio)  . 
Rudulph  Ellis.  Randal  Morgan,  William  Wood,  Thomas  J.  Dolan  and 
Morris  L.  Clothier.  Pres.,  Samuel  T.  Bodine;  1st  V.-P.  &  Gen.  Coun.sel, 
Randal  Morgan;  2d  V.-P.,  Walton  Clark;  .3d  V.-P..  Lewis  Lillie;  4thV.-P., 
W.  F.  Dotithirt;  5th  V.-P..  Paul  Thompson;  Treas..  I.  W.  Morris;  .Sec, 
Geo.  W.  Curran.  Broadband  Arch  Sts.,  Phila. — (V.  101.  p.  375.) 

UNITED  PAPER  BOARD  CO.— (V.  100.  p.  560;  V.  101,  p.  921.) 

UNITED     SHOE     MACHINERY     CORPORATION.— ORGANIZA  " 

TION. — Incorp.  in  N.  J.  V.  80.  p.  1862.  Owns  nearly  100%  of  pref; 
and  nearly  99%  of  common  stock  of  United  Shoe  Machinery  Co.  The 
lower  Court  on  April  19  1915  in  the  suit  of  minority  pref.  stockholders  en- 
joined the  merger  pending  final  hearing.  V.  100, p. 560,  1442.  Properties, 
V.  68,  p.  3.33,  430;  V.  74,  p.  430;  V.  75,  p.  851;  V.  80,  p.  1486;  V.  91, 
p.  878;   V.  92,  p.  1699;    V.  97.  p.  1359;   V.  99.  p.  275. 

The  lower  Federal  Court  on  March  18  1915  dismissed  the  dissolution  suit 
brotight  by  the  Government,  but  an  appeal  has  been  taken  to  U.  S.  Supreme 
Court.  V.  100,  p.  985,  1598:  V.  93.  p.  1672,  290:  V.  94.  p.  1445:  V.  96, 
p.  1845.  New  Government  suit,  V.  101,  p.  1374.  Indictment,  V.  93.  n. 
801,  959:  V.  94.  p.  702,  1060,1445:  V.95. p.  1751;  V. 96. p. 423.  Canadian 
investigation.  V.  95.  p.  1210;    V.  97.  p.  891. 

DIVIS.—      U905. 1906. 1907. 1908. 1909.      1910.     'U-'U.  1915. 

On  common- %[•    2        8         8  8  8  8        8  yrly  8 

Extra  cash ..        ..        _.         ..         2       4  In  Julv 10  in  July 

Extra  stock...  I   ..       ..       25         ..        10     10  In  July 10  in  July 

In  July  1915  10%  extra  in  cash  and  10%  in  stock  was  paid. 

EARNINGS. — Report  for  year  ending  March  1  1915,  in  V.  100.  p.  1827. 
showed  combined  earnings  of  Corp.  and  Co..  after  deducting  proportion 
applicable  to  stock  of  Co.  not  held  by  Corp..  $4,861,092:  divs..  $2,867,443: 
bal..  sur.,  $1,993,649. 

DIRECTORS. — Sidney  W.  Winslow  (Pres.).  Geo.  W.  Brown  (V.-P.). 
Wm.  Barboiu:  (V.-P.).  Wm.  Warren  Barbour,  Louis  A.  Coolidge  (Treas.), 
E.  P.  Brown  (Asst.  Treas.).  Edmund  Le  B.  Gardner,  J.  H.  Hanan,  E.  P. 
Howe.  E.  P.  Hurd  (V.-P.  &  Asst.  Treas.),  G.  E.  Keith.  J.  C.  Kilham.  i 
R.  Matz,  W.  P.  Robinson  (V.-P.),  Chas.  G.  Rice,  A.  R.  Turner.  Samuel 
Weil.  J.  H.  Connor  (V.-P.).  Henry  B.  Endicott.  Sidney  W.  Winslow  Jr.. 
William  Woodward.  Sec.  is  H.  G.  Donham  of  Boston.  Albany  Bldg.. 
Boston,  Mass.— (V.  100,  p.  1.598,  1827.  1843,  2015;  V.  101,  p.  218.   1374.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA- 
TION.— Incorp.  In  N.  J.  Mch.  13  1.899.  V.  81.  p.  233;  V.  69  p.  757;  V.  71. 
p.  1124.     Properties,  rights  of  stocks.  &o..  V.  85.    p.  157.  1522. 

STOCK. — Stockholders  on  June  23  1915  voted  to  cancel  and  retire  the 
$1,000,000  stock  in  the  treasury  of  the  $12,500,000  each  of  common  and 
pref.  issued.     V.  100.  p.  1836.  2015:  V.  101,  p.  218. 

DIVS. 1 '01.  •02-'03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  Ml.  '12.  "13.  '14.  1915. 
Pref%}  0     4  yrly.  4H  8       7       7       3H  5«    6      2.^    2     4  2        IJi 

Com  .10         0         0       14       4 —  None ..        2 

No  dividend  paid  on  pref.  since  April  1914.     V.  98,  p.  1998. 

REPORT. — Report  for  year  ending  May  31  1915.  with  balance  sheet.  In 
V.  100.  p.  2164.  showed:  Total  income,  $319,070:  int.  on  bonds,  &c.. 
$147,472:  reserves,  $96,000;  bal.  sur,  for  year,  $75,599.  Total  surplus 
May  31  1915.  $253,017;  $1,700,000  carried  as  "working  capital  reserve." 
Fiscal  year  changed  to  end  Doc.  31. 

OFFICERS.— Pres..  L.  R.  Lemolne;  V.-P.,  Geo.  J  Long;  Sec.  &  Treas.. 
B.  F.  Haughton.  71   Broadway. 

DIRECTORS. — Geo.  B.  Hayes,  Colgate  Hoyt.  Colgate  Hoyt  Jr..  A.  O 
Overholt,  B.  F.  Overholt.  E.  O.  Fuller.  George  J.  Long,  P.  J.  Goodhar" 
Jr..  W.T.  O.  Carpenter,  B.  F.  Haughton,  N.  P.  Brady.  J.  C.  Brady    P* 
H.  Stevens  and  L.  R.  Lemoine. — (V.  100,  p.  1836,  2164;    V.  101,  p.  218.)- 

UNITED  STATES  ENVELOPE.— Incorporated  In  1898  In  Maine.     V.  66. 
p.  1003.     Capacity  1908  over  20,000.000  envelopes  drdly.     V.  87.  p.  136C. 
DIVS.   -gg-'OO.  'Ol.  •02-'05.  '06.  •07-'08.  '09.  '10.  '11-'12.  '13.  '14.  1915. 
Pref  %  7  y'ly.    5 Ji  5  y'ly.    5>4  6  y'ly.    9H     8  9Hy'lyll>^     7         7 
Com% 2H     7         7 

BONDS,— The  first  mortgage  5%  serial  gold  bonds  of  1908  ($2. .500,000 
authorized  Issue)  mature  Dec.  1  yearly  from  1910  to  1937.  In  .Nov  1908 
$2,000,000  were  sold  (falling  duo  550.(100  vearlv  from  1910  to  1924  $100  000 
from  1925  to  1929  and  $150,000  19,30  to  19.34  .   V.  87.  p.   1360,  1163. 

REPORT.— Year  ending  Doc.  31   1914,  with  b.al.  sheet,  in  V.  100    p. 
638,  showed  net  profits,  $626,695;  Int.  on  bonds,  &c.,  S89,792-  pref.  div 
(3 H%),  $280,000;   com.  divs.  (7'{,) .  $.52. ,500:    deprec.  $48,075;   bal..  sur., 
$156,:i29.     For  year  ending  Dec.  31   1913,  not.  $678,949. 

Ol-'KICERS. — Pros..  C.  If.  ilutchlns,  Worcester,  .\la.ss.;  Treas  Wm  O 
Day:  Sec.  W.  M.  Wharflold.  Springfield.  Mass. — (V.  100.  p.  638.) 

UNITED  STATES  EXPRESS.— In  liquidation.— (V.  100.  p.  1508: 
V.  98.  p.  933;    V.  101.  p.  928,  1374.)  y  -y 

U.  S.  INDUSTRIAL  ALCOHOL  CO.— ORGANIZATION —Incor- 
noratcd  In  West  Virginia  Oct.  17  1906  and  owns  the  stock  of  the  Wood 
Products  Co..  Republic  I)islilling(^o.  and,  it  is  said,  Courtis  Bay  Distil. Co, 
manufacturing  denatured  and  industrial  alcohol.  &c  V.  84,  p.  343;  V.  101. 
p.  777.  The  Distilling  Co.  of  America  (controlled  bv  the  Distillers'  Securi- 
ties (^on>oration)  in  Juno  1915  .sold  the  $6.3.50.000  of  the  .$12,000,000  com. 
stock  owne<l  by  it.  It  guar.antoed  the  pref.  dlvs.  for  term  of  charter  ending 
Oct.  17  1915.  V.  100,  p.  2015;  V.  101.  p.  218.  Application  to  list,  V.  92. 
p.  1106. 

STOCK. — Prof,  stock  may  be  redeemed  on  any  dividend  date  at  125 
and  accrued  div.     No  mortgage  without  consent  or  2-3  of  prof,  stock. 

BONDS. — Only  sub.  co.  b'lnds  are  .$1,200,000  Kepublic  Distilling  Co. 
lO-yoar  sinldng  fund  gold  7s,  extended  5  years  to  Mar.  1  1920. 
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MISCELLANEOUS  COMPANIES 
[For  afbrevialions,  Ac,  see  notes  on  first  page] 


\    Date 
Bonds 


V  S  Industrial  Alcohol — Common  stock 

Pref  stock  7%  cum  guar  red  text ] 

United  States  Leather  Co — See  Qentral  Leather  Co. 

United  States  Motor  Co — See  Maxwell  Motor  Co.  above. 

U  S  Realty  &  Improvement— Stock  .saO.OUO.OOO  autU N 

Debentures  $13,506,000  s  coav  to  July  I  1908  red  105- N.c* 

U  S  Reduction  &  Refining  Co— Common  stock  S6.000.000-- 

Preferred  (p  &  d)  6%  non-cumulative  $4,000,000 -- 

First  mortgage  gold  red  110  sinklna:  fund  (see  text).-N.xc* 

United  States  Rubber — Common  (340.000,000  authorized) -- 

First  preferred  (p  &  d)  8%  non-cum  (see  text) , 

Second  pref  (not  as  to  assets)  6%  non-cum  (see  text) 

Coll  trust  sink  fund  mtge  520.000,000  gold  red  10.5.Ce.xo&r 
General  Rubber  debcn  $9,000,000  g^u  p  &  1  red  10.T.yc*&r 

■U  S  Smelting,  Refining  &  /Vlining— Com  stock  $37,-500,000^- 

Preferred  (p  &  d)  stock  7%  cumulative  $37,500,000 

Gold  notes  $6,000,000  red  text  c -..r* 

(The)  Utah  Co  coll  tr  g  notes  gu  red  101  beg  Apr  '15  OB.xc* 

United  States  Steel  Corporation— Com  stock  $550,000,000-- 

Preferred  (p  &  d)  stock  7%  cumulative  $400.000.000 

Coll  trust  mtgc/redeemable  at  115  st  (see  text)-. Us.xc*&r; 

$304,000,0001  not  redeemable  s  f  (see  text) xc*&r 

"Sink  fund"  coll  tr  2d  il  $250,000,000  g  red  (text)  Us.xc'&r 
Illinois  Steel  deb$30, 000.000  g  gu  red  105  begApr' IS.Nxc •  &r* 


1904 


1908 
1915 


1914 
1912 


1901 
1901 
1903 
1910 


Par 

Value 


1. 


$100 
100 


100 

1,000 

100 

100 

000 

100 

100 

100 

1.000  &c 

1.000 

50 

50 

500  &c 

600  &c 

100 

100 

l.OOO&cl 

1.000  &c] 

500  <Scc 

1.000  &c 


Amoutit 
Outstanding 


.$12,000,000 
ti, 000,000 


16 

11 

5, 

3, 

1, 

.36, 

59, 

17 
9, 

17, 

24, 

4, 

10 

360, 

257 

183 

18 


162, 
930, 
918, 
945, 
510, 
000. 
624, 
538, 
0)0, 
0)0, 
.553, 
313. 
000, 
,000, 
302, 
281, 

300. 
536. 
500, 


,800 
,000 
800 
800 
000 
000 
600 
400 
000 
000 
787 
725 
000 
000 
5(J0 
100 

000 

o:)0 

000 


Bate 

% 


See    text 

5  ^' 
See    text 
See    text 

6? 
.See    text 
S  la  1915 
J  in  1915 

6g 

4H 
See    text 
7  in  1915 

5g 
„      6g 
See    text 
/  in  1915 
I      5  g 
I      5  g 

5g 

4H  g 


When 
Payable 


Q— J15 


Q— F 
J  &  J 
Q— J 
Q— J 
J  &  J 
Q— J 
Q— J 
Q— J 

•J     &    n 

J      &    D 

0— J 

Q— J 

J     &    D 

A     &     O 

Q— M 

Q— F 

Various 

do 
M     &    N 
A     &     O 


Last  Dividend 
and  Maturitii 


Oct  15  '15  1  % 


Feb  1  1915  1% 
July  I  1924 
July  1903       1% 
Oct    1  1907  IH 
July  1  1931 
Apr  30   15 
Oc-t   30  '15 
Oct   30    15 
Dec   1  1918 
Dec   1  1918 
July  15  '14 
Oct,   15  '15  i 
June  1  1918 
Aprill  1917 
Dec  30   14 
Nov  29  '15 
Apr   1  1951 
Apr   1  1951 
Apr   1  1963 
Apr   1  1940 


IH 

2% 

13-2 


IH 

H 


1% 


Places  Where  Intereit  and 
Dii'idends  are  P  ii/able 


Checks  mailed 


Checks  mailed 

Office  11!   Broaflway.NY 

Empire  Trust  Co,  N  Y 

do  do 

July    1915   coupon   paid 
Office   1790   B'way.  t\  V 

do  fio 

July  '15  coup.  pd. 
Ceutral    Trusl    Co,    X    Y 
First  National  Bank.  N  Y 
Checks  Kialled 

do 
Boston,  Mass 


Office  Empire  Bldg.  N  Y 
do  do 

J   P  Morgan  &  Co.  N   Y 
do  do 

do  do 

Office  Empire  Bldg    N  Y 


552.  showed:    Net 
$233,263.     Status 


REPORT. — Report  for  cal.  year  1913.  in  V.  100.  p 
profits.  .9653,263:  pref.  divs.  (7%),  $420,000;  bal.,  sur. 
April  1915.  V.  100.  p.  1516. 

OFFICERS. — Pres.,  F.  M.  Harrison;  V.-P.  &  Sec,  James  P.  McGovern; 
Treas.,  C.  A.  Flynn.— (V.  100.  p.  2015,  2173;  V.  101,  p.  218,  777.) 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— OHGANIZA- 
TIO.N'. — Incorporated  In  N.  J.  on  May  26  1904  and  In  May  1906  had  acquired 
per  plan  in  V.  78,  p.  2019,  $32,750,200  of  the  $33,198,000  common  stock  and 
$26,590,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Con.struc- 
tlon  Co.  .See  list  of  assets,  &c..  In  V,  SO.  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch.,  V.  75,  p.  1200.  vSee  V.  77,  p.  297,  953.  2103,  2396;  V.  78. 
p.  51;  V.  82,  p.  1274;  report,  V.  80,  p.  1465:  V.  92,  p.  1433;  V.  85,  p.  1344, 
1406;  V.  90.  p.  307,  633.  Owns  $403,300  ot  $2,000,000  Alliance  Realty 
Co. stock.     V.  81.  p.  1798;   V.  82,  p.  1209;    V.  83,  p.  822;    V.  90,  p.  1422. 

SECURITIES. — Of  the  stock  $13,500  000  Is  reserved  for  conversion  of 
6 he  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
debentures  bv  mtge.  In  Apr.  1911  the  company  had  purchased  §1,354,000 
of  the  debentures,  reducing  the  amount  lo  $11,930,000.     V.  90.  p.  241,  378. 

DIVIDENDS.—      /1907     1908     1909     1910  to  1913     1914         1915 
Percent. \  4:14       4H       4K  5  yearly  SH      1,0,0.- 

In  Nov.  1914  the  dividend  was  omitted  to  conserve  cash  resources.  In 
Feb.  1915,  1%  was  paid.  In  May  1915.  no  payment.  V.  99,  p.  1150; 
V.  100,  p.  235,  1354.     Status  July  1915.  V.  101,  p.  375. 

REPORT. — Report  for  year  ending  Apr.  30  1915,  with  balance  sheet, 
was  in  V.  100.  p.  1828.  showing:  Total  profits,  $2,904,504;  oper.  exp.  and 
taxes.  $629,005;  int.,  deprec,  &c..  .$870,863;  net  earnings,  $1,404,636; 
int.  on  debs..  $596,500;  div.  (2k'%),  $363,663;  bal..  surp..  $444,473. 

DIRECTORS. — H.  S.  Black  (Chairman),  F.  A.  Vanderlip.  P.  A.  Valen- 
tine. Wm.  A.  Merriman.  Wilson  S.  Kinnear,  Frederic  W.  Upham,  Franklin 
Murphy.  R.  G.  Babbage,  Harry  Bronner,  John  F.  Harris,  B.  M.  Fellows. 
John  D.  Crimmins,  Cha.rles  E.  Herrmann  and  Wm.  C.  Poillon;  Pres..  W.  S. 
Kinnear;  V.-Ps.,  R.  G.  Babbage,  W.  A.  Merriman,  Paul  Starrett  and  Geo. 
T.  Mortimer;  Sec,  R.  G.  Babbage;  Treas.,  B.  M.  Fellows.  Office.  Ill 
Broadway.  N.  Y.— (V.  100,  p.  235,  13.54,  1759,  1828;  V.  101.  p.  375.) 

U.  S.  REDUCTION  &  REF.  CO.— See  issue  Feb.  1913.  V.  101. p.  .52. 

UNITED  STATES  RUUiiCR— ORGANIZATION  AND  PROPERTY.— 
Ortjanized  under  laws  of  New  Jersey  in  .April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  &c,  V.  55.  p.  1039:  V.  56,  p.  539;  V  71,  p.  545. 
In  Aug.  1898  purcb.ised  the  stock  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67 
p.  905;  V.  67,  p,  691,  738.  802,  905;  V.  82,  p.  575,  1501.  In  Jan.  1913 
arranged  to  purchase  Rubber  Regenerating  Co.,  having  plant  at  Misha- 
waka,  Ind.,  and  controlling  Rubber  Regenerating,  Ltd.,  controlling  plant 
at  Manchester,  England.  V.  96,  p.  291.  1362.  In  or  about  Decem- 
ber 1909,  purchased  $2,000,000  Revere  Rubber  Co.  stock  at  $200  per  $100 
share.  In  1910  acquired  a  large  additional  interest  in  Canadian  Consol. 
Rubber  Co.  V.  89.  p.  1673.  1599;  V.  90,  p.  451,  1293.  Report  for  1914, 
V.  101.  p.  526.  Owns  over  90%  of  Rubber  Goods  Mfg.  Co.  Rubber  Goods 
Mfg.  report.  V.  100,  o.  1344.  Through  General  Rubber  Co.  controls  rub- 
ber plantations  in  Sumatra  (V.  94,p.  1311).     V.96.P.  1362;  V.97.p.  1738. 

STOCK. — The  stockholders  voted  on  June  17  1912  to  Increase  the 
authorized  stock  from  $75,000,000  to  $120,000,000,  to  be  divided  Into 
$40,000,000  common  and  $80,000,000  pref.  stock.  Out  ot  the  additional 
$15,000,C)00  common  and  $30,(300, ()00  pref.  stock,  provision  was  made  for — 

(1)  A  common  stock  dividend  of  $5,000,000,  or  20%  upon  the  then  out- 
standing ($25,000,000)  common  stock  (paid  July  8  1912).  Later,  $6,000,- 
OOO  to  acquire  the  Rubber  Regenerating  Co.  of  Mishawaka,  Ind.  (V.  96. 
p.  291.  366)  was  paid.  (2)  An  offer  ratably  to  all  stockholders  of  $10,000,000 
1st  pref .  stock  of  record  July  12,  at  par.  payable  Aug.  15  1912.  increasing  1st 
pref.  outst'g  to  $50,000,000  (V.  94,  p.  1703).  (3)  An  offer  made  to  the 
holders  of  the  $10,000,000  2d  pref.  stock  of  an  exchange  up  to  Feb.  15  1913 
on  the  basis  of  4  shares  of  2d  pref.  for  3  shares  of  1st  pref.  stock. V.  94,  p. 
1453.  1510,  1570;  V.  95,  D.  116,  1547.  (4)  An  offer  made  to  the  holders 
of  Rubber  Goods  Mfg.  pref.  stock  not  yet  acquired  ($2,413,900)  of  exchange 
UP  to  Feb.  15  1913  for  U.  S.  Rubber  Co.  1st  pref.  stock,  share  for  share. 
V.  95.  p  1547,  1688.  Stockholders  subscribed  for  $1,715,700  fu-st  pref. 
stock  at  par,  payable  Dec.  15  1913.  increasing  the  same  to  $59,286,500, 
leaving  $7,706,300  to  be  JO  Id  later.     V,  97,  p.  1360,  1434.  1515.  1738.  1827. 

DIVS.  (since '03)1    '04.     '05    '06-'10    '11.    '12      13.    '14.  1915. 

Common %} None 1       4      5!^      6     U^.l^^,  — .  — 

First   pref %    4H 8    y'rly—       8       8      8  8     2.      2.      2.    2  H 

Second    pref-.  %  J  Issued  In  1905— 11. >  6  y'rly  6       6         6      1 'A  ,1  ]4  .1 14 ,1  }4 
Special  stock  dividend  of  20%  on  common  stock  July  8  1912.    V.94,  p.  1703. 

In  July  1915  common  dividends  were  suspended  on  account  of  uncertain 
conditions  arising  from  European  war,  in  order  to  reduce  floating  debt  and 
increase  the  working  capital.     V.    101,  p.   52. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  stock  of 
subsidiary  companies;  annual  sinking  fund  for  redemption  of  bonds,  $500,- 
OO  ).  Coupon  bonds  to  be  drawn  before  registered  and  registered  bonds  of 
small  denominations  before  those  of  larger  ones  $3,000,000  were  retired 
toy  sinking  fund  to  Jan.  1915.  V.  87.  p.  1483:  V.  88,  p.  56.  1377:  V.  89. 
p.  1673;  V.  90,  p.  1177,  1294. 

The  Rubber  Goods  Mfg.  Co..  with  stock  nearly  all  owned,  had  outstand- 
ing Dec.  31  1914  bonds  of  Mechanical  Rubber  Co.  and  N.  Y.  Belting  & 
Packing  Co.,  $852,500.  Eureka  Fire  Hose  Mfg.  Co.  10-vear  5%  debs., 
S970.000;  Can.  Consol.  Rubber  Co..  40-year  collat.  trust  6s  .$2,397,000. 

The  General  Rubber  Co..  with  $10,000,000  stock,  the  crude  rubber  sub- 
sidiary, in  June  1915  sold  $9,000,000  5%  bonds,  guar,  by  U.  S.  Rubber  and 
Rubber  Goods  Mfg.  companies,  to  retire  the  4^2S  due  July  1  1915.  V.  100, 
p.  2013;  V.  81.  p.  36,  1103;  V.  82,  p.  1100;  V.  83,  p.  690;  V.  93,  p.  734,  1791; 
V.  95,  p.  1544. 

REPORT.— Fiscal  year  now  ends  Dec.  31.  Report  for  12  mos.  ending 
Dec.  31  1914,  in  V.  100,  p.  808,  showed  results  (incl.  aU  cos.):  Net  sales, 
383,678,812;  operating  profits.  $12,088,469;  int.  on  bonds,  &c.,  $3,555,340; 
bad  debts.  $271,220;  Federal  income  tax,  $170,371;  income  charges  (net). 
3233,314;  pref.  dividends,  .$4,785,388;  common  (6%),  $2,160,000:  div.  to 
minority  R.  G.  M.  Co.  and  Can.  Consol.  Rub.  Co.  and  sub-cos.,  .$200,885; 
bal..  sur.,  $721,951.  Semi-annual  reports  will  be  made  after  Dec.  31  1915. 
V.  101,  p.  928. 

DIRECTORS.^Samuel  P.  Colt,  H.  E.  Converse.  James  B.  Ford,  James 
Deshler,  Henry  L.  Hotchkiss,  Le.ster  Leland.  Nicholas  P.  Bradv.  James  C. 
Brady,  Walter  S.  Ballon,  Middleton  S.  Burrill,  Francis  L.  Hine."  Samuel  M. 
Nicholson.  Wm.  H.  Truesdalc.  K<tymond  B.  Price,  Homer  E.  Sawyer, 
Theo.  N.  Vail  and  Elisha  S.  Williams.  Pres.,  Samuel  P.  Colt;  V.-P.. 
James  B.  Ford,  Lester  Leland,  Raymond  B.  Price,  Homer  E.  Sawyer  and 
Elisha  S.  Williams:  Treas.,  W.  G.  Parsons;  Sec,  Samuel  Norris;  Asst. 
Sec.  John  D.  Carberry;  Asst.  Treas..  E.  J.  Hathorne.  N.  Y.  office. 
I.  i(0  Broad  way,  cor.  58tnSt.  — ;^'.  100.  p.  808,  9S5,  2015;  V.  101,  p.  52.918) 


UNITED  STATES  SMELTING  REFINING  &  MINING  CO.— OR- 
GANIZATION.— Incorporated  Jan.  10  1906  in  Maine  and  acquired,  per 
plan  in  V.  82,  p.  105,  over  99%  of  the  $13,989,300  U.  S.  Mining  Co.  stock, 
owning  a  group  of  mines  in  Bingham ,  the  Centennial-Eureka  mine  atTintic, 
large  lime  quarry,  the  Mammoth  mine  in  Kennett,  Cal.,  &,  copper  &  lead 
smelter  in  Utah ,  a  copper  smelter  at  Kennett  and  a  controlling  interest  in  the 
De  Lamar  reflnery  at  Chrome,  N.  J.  In  Apr.  1912  secured  large  Interests 
In  Utah  coal  properties  through  The  Utah  Co.,  whose  $5,000,000  stocU  U 
owned.  See  NOTES  below.  V.  94.  p.  1060.  1124;  V.  96,  p.  1154.  Other 
acquisitions,  see  V.  82,  p.  396;  V.  85,  p.  534;  V,  86.  p.  1340;  V.  84.  p.  1243; 
V.  88.  p.  1435;  V.  90.  p.  1361:  V.  92,  p.  233. 

DIVIDENDS.— On  com.:  1907.  5}i%:  1908  to  July  1912.  4%  (Q.-J.). 
Oct.  1912  to  July  1914,  6%  yearly  (1>^%  Q.-J.);  Oct.  1914  to  Oct.  1915, 
no  dividends  paid,  although  earned,  owing  to  European  war.  V.  99.  p. 
906,  1916;  V.  100,  p.  1173;  V.  101.  p.  136,  1106.) 

NOTES. — In  June  1914  sold  $4,000,000  5%  4-yr.  notes  (authorized  Issue 
$6,000,000),  to  refund  the  $4,000,000  3-jt.  notes  due  Aug.  1  1914.  No 
mtge.  can  be  placed  without  equally  securing  notes.  Callable  as  a  whole  or 
in  part  at  101  and  int.  on  any  int.  date  prior  to  Apr.  1917  and  thereafter 
at  10034  on  30  days'  notice.     V.  98,  p.  1772. 

The  Utah  Co.  6%  5-year  coll.  trust  gold  notes,  guar.  prin.  &  int.,  are 
secured  by  pledge  of  two-thirds  or  more  of  the  stock  of  the  Castle  Valley 
Coal  Co.  (V.  90.  p.  112).  Black  Hawk  Coal  Co.  and  Consolidated  Fuel  Co. 
(V.  93.  p.  1024).  which  own  11.226  acres  of  land,  of  which  7,526  are  coal 
lands,  and  also  by  all  the  capital  stock  of  the  Utah  Coal  Ry..  Incorporated  In 
Utah  to  build  an  80-mile  road  connecting  these  coal  properties  directly  with 
the  Union  Pacific  system  at  Spanish  Forks.  No  mtge.  can  be  placed  on 
the  properties  owned  by  theU.S.  Smelting  Co. at  making  of  guaranty  with- 
out equally  securing  the  guaranty  thereunder.  V.  94.  p.  1060,  1124.  1191; 
V.  95.  p.  1125:  V.  97,  p.  600;  V.  98.  p.  1312;  V.  99,  p.  1533. 

REPORT.— Report  for  year  ending  Dec.  31  1914  was  In  V.  100.  p.  1345. 
showing:  Net  after  repairs,  $2,932,519;  deprec'u  fund  and  re.serves,  $666,877; 
pref.  div..  $1,702,222;  div.  on  common  stock  (3%).  $526,671;  bal..  sur- 
plus. $36,749.     Total  surplus  Dec.  31  1914,  $4,515,591. 

OFFICERS. — Chairman  of  Board  and  Pres..  Wm.  G.  Sharp;  V.-P., 
Charles  G.  Rice,  Frederick  Lvon,  Sidney  J.  Jennings;  Sec.  and  Treas., 
F.  Winthrop  Batchelder.  Office,  55  Congress  St.,  Boston. — (V.  98.  p. 
1772;  V.  99,  p.  906,  15.33,  1916;  V.  100,  p.  1173,  1345;  V.  101,  p.  136,  1106.) 

UNITED  STATES  STEEL  CORPORATION.— ORGAN —Incorp.  in 

N.  J.  on  Feb.  25  1901.  V.  72,  p.  441,  679:  V.  73,  p.  349;  V.  85,  p.  1467. 

On  June  3  the  U.  S.  District  Court  rendered  a  favorable  decision  in  the 
Government  suit  to  dissolve  the  corporation  for  alleged  violation  of  Anti- 
Trust  law.  V.  100.  p.  1873.  1860;  V.  93,  p.  1203,  1263. 

PROPERTIE.S  OW.\EU.— i.'he  propercies  owneu  Dec.  31  1914  were 
125  blast  furnaces.  298  open-hearth  furnaces  and  33  Bessemer  steel  con- 
verters, 9  steel  rail,  59  bar.  billet,  Ac,  mills;  12  structural  shape  mills; 
20  plate  mills;  77  merchant  mills,  producing  bar  Iron,  steel.  &c.;  221  hot 
mills,  producing  tin  plate.  &c.:  24  rod  mills;  55  welded  and  seamless- 
tube  mills;  14  tin  plate  mills:  20  bridge  and  structural  plants;  15  skelp 
mills:  23  complete  foundries:  173  sheet.  Jobbing  and  plate  mills;  10  piercing 
and  rolling  mills;  61  wire  mills;  38  galvanizing  and  tinning  mills;  14  splice, 
bar,  spike,  bolt.  &c.,  m.ills;  5  cement  plants;  68  warehouses;  29  miscellaneous 
armor,  axle.  &c.,  works,  incl.  2  plants  comprising  76  puddling  furnaces; 
1 2  sulphate  of  Iron  plants:  extensive  Iron  ore  mines  in  the  Lake  Superlo.? 
region:  owns  or  leases  133.591  acres  of  coking  coal  and  24,853  acres  o* 
surface  and  21,923  beehive  coke  ovens.  &c..  In  Pa.  andW.Va  :  l,172br- 
product  coke  ovens  at  Benwood,  W.  Va..  Joiiet,  III.,  and  Farrell,  Pa.. 
and  Gary,  Ind.;  30  coal  plants  not  connected  with  coke  plants;  90,709 
acres  of  steam  and  gas  coal  lands.  &c,  railroads,  lake  ves-sels,  ore  docks, 
natural  gas  lands,  &c.;  also  Southern  coal  and  coke  property  owned 
by  Tennessee  Coal,  Iron  &  RR.,  consisting  of  mineral  and  surface  interests 
owned.  179.859  acres;  mineral  interests  only  owned,  138,236  acres;  surface 
only  owned,  9,416  acres;   2.974  coke  ovens.  &c. 


Lcadinq  Subsidiaries 
Stock  of— 
Federal  Steel,  common 

do  6%  pref. . 

.Vatlonal  Tube,  common . 

do  7%  pref-. 

Amer    Bridge  Co 

•Amer.  St.  &  Wire.  com-, 
do  7%  pref.. 


and  Their  Share  Capital 

Total. 
-$46,484,300 
.   53,260,900 

40.000,000 

40,000.000 

10,000,000 

50,000,000 

40,000,000 


Praclicallu  All  Owned. 
Stock  oj—  Total. 

Amer.  Sheet  &T. P. oom-$24, 500,000 
Am.  Sheet  &  T.Pl.,7%pf.  24, .500.000 
L.  Superior  Con.  I.  Mines  29.887,400 
Shelbv  Steel  Tube,  com  8, 151, .500 
do  7%  pref.,  5.000.000 
Tenn  Coal,  Iron  &  RH — See  that  co. 
anion  Steel  Co 20.000,000 


Carnegie  Steel  Co. 65.250.000  I  Olalrton  Steel  Co- 3.500,000 

Amer.  Tin  Plate :-.        625.0001 

Government  report  as  to  assets.  *.c..  V.  93.  n.  110.  7U 

On  Dec.  1  1902  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5%  bonds  being  guaranteed,  principal  and  Interest. 
?ee  that  company  on  a  preceding  page.  V.  75,  p.  1350;  V.  76,  p.  107,  546; 
V.  78,  p.  1174.  In  1904  acquired  Clalrton  Steel  Co..  guaranteeing  $10.2.30.- 
)00  bonds.  In  1908  purchased  Schoen  Steel  Wheel  Co.  \^  87,  p.  101.  229. 
Output  of  Companv  in  1914.  G'nss  Tons  (see  V .  100.  p.  989 

Iron  ore. 17.034.981 1  Steel  rails 978.907 

Pig  iron,  Spiegel,  &c 10,052,4571  Finished  structural  work.       521.225 

Bessemer  steel 4,151,510  Plates  and  sheets 1.764,660 

Open-hearth  steel 7.674.9661  Wire  and  wire  products..   1.380.376 

Coke,  manufactured ll,173.914IBIooms.  slabs,  billets,  &c.      9S1,826 

Coal  (not  used  for  coke) .  .  5.271.911  |AII  other  finished  products  3.447.518 

In  April  190(>  the  Indiana  Steel  Co.  began  to  bulla  a  new  plant  at  Garv,  In 
Lake  County.  Ind..  to  cost  about  SI  15.000,000.  To  Dec.  1912  S65.000".00O 
had  been  set  aside  from  earnings,  but  In  Men.  1912  $15,000,000  bonds  were 
sold;  in  1913.  $2,960,125  was  expended.  See  BONDS  below.  V.  82.  p. 
575.  637.  702.  991.  1216;  V.  83.  p.  1123:  V.  84.  p.  635:  V.  86.  p.  731;  V.  87. 
p.  351.  484;  V.  91,  p.  721;  V.  92.  p.  732;  V.  94.  p.  846,  986.  In  June  1913 
the  Canadian  Steel  Corp.,  Ltd..  was  incorporated  in  Canada  with  $20,000.- 
000  stock  to  build  a  plant  at  Ojibway,  Ont.,  opposite  Detroit,  Mich.,  first 
cost  estimated  at  about  $20,000,000.  V.  96.  p.  207.  873.  1845.  The  new 
Duluth  (Minn.)  plant  may  be  completed  during  1915.  To  Dec.  31  1913. 
$13,445,648  had  been  expended.  V.  98,  p.  924;  V.  100.  p.  991.  In  June 
1915  it  was  decided  to  build  near  Pittsburgh  a  plant  for  manufactiure  of 
zinc  and  by-products,  including  sulphuric  acid,  to  cost  from  $2,500,000  to 
$3,000,000.     V.    100,   p.   2091. 

The  lease  of  ore  lands  of  the  Great  Northern  Iron  Ore  Prorarties  w*s  ter- 
minated Jan.  1  1915.     V.  100.  p.  991. 

DIVS.—    f    03.   04-05.    06.    07.    08.    09.    10.    11-13.  1914. 

Common. %^    3)-2      None  m     2       2     2?i   bli  5  yrly.  AH. 

Preferred- %  I -A.ug.   1901  to  Nov.  29  1915.  7<~r   per  annum  (\%%  quar.) 

In  Dec.  1914  the  quar.  dividend  on  common  was  reduced  from  1 1^  to 
Yi  of  1  % ,  and  in  March,  June  and  Sept.  1915  was  omi:ted.     V.  100.  p.  404. 

BO.\DS. — The  collateral  tiusi  5"„  bunds  of  1901  were  secured  bv  all  tne 
Etcurl'les  owned;  $154,000,000  only  (series  A.  C  and  E)  are  subject  to  cal 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  first  page] 


United  States  Steel  Corporation —(Co«cJuded) 
Bonds  0}  Cos.  Conlrotlea — 
Union  Steel  Co — See  second  pa?e  preceding 
The  Nat  Tube  1st  M  $15,000,000  ggu  red  105  beg'16N.xc'  &r* 
Ind  St  Ist  M  $40,000,000  g  gu  red  105  Deg  Nov  '16  ..xc*&r* 

St  Clair  Furnace  first  mtge  g  gu  S10U,0()0  yrly PPi.xe' 

St  Clair  Steel  first  M  g  guar  $100,000  due  yearly  ..UPi.xc' 
Clalrton  Land  first  M  due  $100,000  yrly  begin  Aug  1915-.Z 

St  Clair  Terminal  RH  first  irortgage x 

Elgin  JoH°t  &  Eastern  first  mtge  ($10,000,000)  gold.Ce.xo' 
Chieago  L.'iUe  Shore  &  Eastern  1st  M  guar  red  110  191U..X 

rulutb   it  Iron  Range  first  mortgage Mp.zc&r 

Second  mortgage  currency  red  at  105  $5,000,000-Ce.zc* 

Union  RR  first  mortgage x 

Duquesne  equlnment  trust  due  $115,000  yeaily x 

MlffUn  Equip  trust,  due  $120.01)0  yrly  Aug  beg  1921.x 
Munhall  Equip  Trust  due  $75,000  yrly  June  beg  1923-X 

Monongahcla  Southern  first  mortgage  guaranteed x 

ConnellsvlUe  &.  Monongahela  RR  1st  M x 

Amer  SS  1st  M  g  gu  p  &  1  end  s  t  (V  74.  p  1146) IC.zn&r 

H  C  Frlc'i  Co  ratse  s  f  red  105  $100,000  yrly  July  1  _,FPix 
PItts-Mon  pur  money  M  gu  due  $600,000  y'ly. UPi.xc* 

Risdon  Iron  Works  1st  M  S600.000  red  102  H z 

Pittsburgh  Bess  iS:  Lake  Erie  RR.  Bess  &  L  E  and  Duluth 

Utah  Copper  Co — Stock  authorized  $25.000.000 . 

Utah  Securities  Corp— Stock  auth  $35,000,000  (vtctfs)... 

Ten-yr  gold  notes  red  101  see  text Q 

Securities  of  controlled  operating  cos — See  text. 


Date 
Bonds 


Par 
Value 


1912 
1912 
1901 
1901 
1905 

iS9i 
1909 
1887 
1896 
1896 

i9io 

1912 

1909 
1909 
1900 

i9ii 

1902 
Mlssab! 


$1.000&c 

l.OOO&c 

1,000 

1,000 

1,000 

""V,oo6 

1,000 
1.000  &c 
1.000 
1.000 
1,000 


Amount 
Outstanding 


1.000 
1,000 
1,000 
1.000 
1.000 


e  &  Nort 
10 


1912  !     500  &c 


$10,000. 
18.035 
2  3  SO 
1.0)0 
1.100 
656 
10.000, 
9.000,' 
8.151 
1.000, 
2,000 
920 
1.200 
900, 
1,200 
747 
2.266 
400, 
17,073 
600. 
hern  Rv 
16  244.' 
30.775. 
16.609 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

— s 

900 
100 
000 


Rate 


5g 
a  g 

5g 
5g 
4.4  g 
5 

5g 
4H 
5 
6 
5 
5 
5 
6 

C 
i» 

4 

6g 
5g 
5g 

5 
ee  those 
See  text. 


6g 


When 
Payable 


M     & 


V 
J 


N 
N 
\ 
.1 
A 
A 
N 
D 
O 
J 
S 
j; 

&     A 
&     D 


A  & 
\f  & 
M     & 


& 

& 

companl 
O— M 


M    &     S 


Last  Dividend 
and  Maturity 


May 
May 


1  1952 
.   1  1952 
Aug  1916  !9 
Jan    1916-"5 
Aug   1  1016  26 
Feb   1  1932 
May  1  1941 
June  1  1 969 
Oct    1  1937 
.Jan    1  1916 
Sept  1  1946 
Mch  1  1916-23 
Aug  1  1921-32 
June  1  '23-'34 
Oct    ]  1955 
Sept  1  1930 
Nov  1  1920 
July  1  1916-lS 
July  1916-1944 
July  2  l:)17 
es  under  RR^-- 
Sept30"15,10% 


Sept  15  1922 


Places  Where  Interest  ana 
Dividends  are  Payable 


Office  Empire  Bldg.  N  Y 
do  do 

Colonial  Tr.  Pitts  &  N  Y 
Union  Trust  Co,  Plttsb 

do  do 

Pittsburgh  Trust  Co. Pitts 

Orilce.  Empire  Bldg,  N  Y 

do  do 

do  do 

do  do 

Fidelity  Title  &TrCo.  Pitts 

Home  Tr  Co,  New  Jersey 

do  do 

do  do 

Office.  Empire  Bldg.  N  Y 

Office.  Carnegie  Bid. Pitts 

Illinois  Tr  &  Sav  Bk.  Chlo 

Bk  of  Amer.  N  Y;  or  Pitts 

Union   Trust   Co,    Plttsb 

Mercan  Tr  Co,  San  Fran 

For  other  bonds  see  text 

Checks  mailed 

Guaranty  Trust  Co.  N  Y 


in  whole  or  In  part  at  115%  since  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds.  If  obtainable  at  not 
exceeding  115  and  Interest,  and  since  April  1  1911  may  be  applied  to  the  re- 
demption of  s'-ries  A,  C  and  B  bonds  to  be  drawn  by  lot.  In  Jan.  1915, 
$46,694,000.  not  Included  in  amount  out.  were  alive  In  sinking  fund. 

The  coll.  trust  sinking  fund  2d  mtge.  5s  of  1903  (V.  74.  p.  584.  733, 
892;  V.  76,  p.  545)  are  next  In  rank  and  similar  In  form  to  the  5s  of  1901. 
They  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  In  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  The  sinking  fund  was  used  until  Apr.  1  1913  in  pur- 
chasing bonds  at  not  over  110  and  int.,  or  invested  In  securities;  since  Apr.  1 
1913  bonds  may  be  drawn  by  lot,  coupon  bonds  to  be  first  redeemed.  All 
bonds  purchased  are  to  remain  alive  and  draw  Interest.  No  foreclosure 
proceedings  can  be  brought  for  default  (in  payment  of  prln.  or  int.)  contin- 
uing for  less  than  two  years.  In  May  1915  $16,464,000  not  included  in 
table  above  were  held  alive  in  sinking  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for  $,  for  second  mtge. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements and  $30,000,000  exchanged  In  Nov.  1907  for  Tenn.  Coal.  Iron  & 
RR.  com.  stock.  Final  S.'iO.OOO.OOO  (of  the  authorized  Issue  of  $250,000,000 
2d  5s  of  1903)  is  applicable  for  exchange  tor  preferred  stock.  See  V.  76, 
p.  .334.  439.  545,  1147,  1200;  V.  77,  p.  717.  827.  1536.  2039:  V.  78,  p. 
1173.  1780:  V.  79.  p.  1283;  V.  85.  p.  1212.  1282;  V.  86,  p.  730. 

In  .Tune  1911  it  was  ai'ranged  to  purchase  through  the  H.  C.  Frlck  Coke 
Co.  15,943  acres  of  coking  lands  and  1.408  acres  of  surface  land.  &c..  from 
the  Pittsburgh  Coal  and  Monongahela  (Soiisol.  Coal  &  Coke  companies,  pay- 
ment being  made  in  $17,673,000  of  an  auth.  Issue  of  $18,000,000  serial  5% 
bonds,  secured  on  the  property  and  guaranteed,  prin.  and  int.,  by  the  Steel 
Corporation.     V.  92.  p.  1570:  V.  93,  p.  474,  875.  1108:  V.  94.  p.  846. 

Of  the  Illinois  Steel  debenture  4  >$s  of  1940  (S30.()()0.000  auth.  Issue), 
guar  p.  &  1.  bv  U .  S.  Steel  Corp..  $6,900,000  were  reserved  to  retire  the  de- 
bentures due  April  1913.  $5,928,000  for  notes  due  1912-1919  held  by  U.  S. 
Steel  Corp.  and  $1,558,000  for  75%  of  the  cost  of  additions  and  betterments, 
$18,614,000  were  outstanding  May  1914.  Any  mtge.  must  equally  se- 
cure them.     See  V.  93,  p.  289:  V  .94,  p.  986,  1191;  V.  98.  p.  1699. 

Of  the  Indiana  Steel  Co.  1st  5s.  guar.  p.  &  i.  ($40,000,000  auth.  Issue), 
covering  the  Gary  (Ind.)  plant,  $18,035,000  have  been  sold,  the  remaining 
$21,965,000  being  issuable  on  new  construction  from  Jan.  1912  at  75%  of 
cost.  Sinking  fund  annually,  beginning  May  1916.  1  %  of  bonds  issued  to 
May  1  1922  and  thereafter  1  },i  %  plus  int.  on  bonds  retired.  V.  98.  p.  1699. 
V.  100.  p.  2171;  V.  101,  p.  ,50. 

Of  The  National  Tube  Co.  1st  guar.  5s  (not  the  old  co.,  but  the  later  one. 
organized  to  build  the  Lorain.  Ohio,  plant),  the  unissued  $5,000,000  are 
leserved  for  75%  of  the  cost  of  new  construction.  Ann.  sink,  fd,  begin- 
ning 1916.  1  %  of  bonds  issued,  plus  Int.  on  bonds  retired.  V.  94.  p. 986. 1769. 

Additional  Bonds  of  Controlled  Cos . —     Interest.     Outstanding.     Maturity 
Host.   Conn.  Coke     ,\' .    «5.  p.  1466).-Z.')  F.  &  A.      .$543,000     July  1   1942 
Oont.  Coke  mtge.  due  S37,00n  yearly.. z4H  April  27    148.000 


&  O. 


Carnegie  Co.  collateral  trust  rntge .5  A 

Dewees    (VJ.)    Wood    Co.    1st    M.    due] 

SIOO.OOO  yearly  beginning  1915---X)5iI 
Schoen  Steel  Wheel  Co.  1st  M.  g.  gu.  bvl 

Carnegie  Steel  Co.  of  N.J. .red.  105-X|5  gM.&S. 
Little  Vermilion  Coal  first  mtge z  5  J.  &  J. 

EARNINGS. — For  3  &  9  mos.  end.  Sept.  30.  in 
3Mos.    Net  Over     Int..  S.F.,Div.{n]4.%) 

end.    Repairs,  Ac. Dcpr.,  cfec.  Pref.  Slock. 


6.000 


Apr.  -le-lO 
Apr.  1  2000 


&  N.    1.9)0.000     May  '16-30 


864.000 
58.000 
'Chron. 


Common 
Dividend. 


Mch.l  1926 
July  1  1920 

Oct.  30  (ail$): 

Balance, 

Sur.  or  Def. 


1915-.*38, 710,644   14,368,484 
1914--*22,276,002  13,340,091 

9  Mos.  end.  Sept.  30 — 
1915-.  79.11S,.508  39,288,726 
1914.-   60,727,979  37,923,549 


6,304,919 
6,304,919 


sur. 18.037,241 

(H%)2,541.513        sur.  89,479 


SIU-.20, 915,025 

(3)15,249,075  def .  1 1 ,3.59 ,402 


18,914,757 
18.914,757 
*  After  deducting  interest  on  subsidiary  companies'  bonds  outstanding 
$2,339,789  for  the  quarter  ending  Sept.  30  1915,  against  $2,516,602  for 
the  same  quarter  in  1914. 

Tonnage  of  Unfilled  Orders  (00,000  omitted) — All  on  New  Basis. 

191.5 ■ 1914—  1913.1912.  —1911—  1910.1909.1904. 

Sept.  Aug.  June  May.  Jan.  Oct.  Feb.  Dec.  Dec.J'ne.  Jan.  Dec.  Dec.  Sept. 
5.3     4,9     4,6     4,2     4,2     3,5     5,0     4,3     7.9     3.3     3.1     2.6     5.9     2.4 
REPORT.— For  1914  was  given  In  V.  100.  p.  975.  986:  ed.  p.  939. 
Year  ending  Dec.  31—  1914.  1913.  1912. 

Gross  sales  and  earnings... $5,58.414,934  $796,894,299  $745,505,515 

Repairs,  chgs.,  sub.  COS..  &c 486.749.319     659.712,954     637,330,842 


Net  earnings $71, 

Sink,  fundof  subsld.  cos.'  bonds..  $1, 

do        of  U.  S.  S.  Corp.  bds.  7, 

Depr.  &  extin.  funds  (rog.  prov.).  17, 

Set  aside  for  construction .  &c 

Interest  on  U .  S .  Steel  bonds 22 , 

Depr.  in  invent,  and  adjustments.  Cr. 

Dividend  on  preferred  stock  (7%)  25, 

Dividend  on  common  stock (3%)15 


665,615 
990.373 
018.182 
044.183 


2.39,087 
124,978 
219,677 


$137,181,345 
$1,950,198 
6,721,396 
23,972,376 
15,000,000 
22.532.691 
787.698 
25.219.677 


$108,174,673 

$1,934,710 

6.430.379 

22.734.366 

"2"2',8"l7".47i 

17,698 

25,219.677 


249,075  (5)25,415,125  (5)25.415,126 


Balance,  undivided  earnings. def. $16. 971. 984 
DIRECTORS. — The  directors  are  as  follows: 


To  April  1917. 
Samuel  Mather. 
Daniel  O.  Hold. 
Cieorge  F.  Baker. 
Thomas  Morrison. 
John  S.  I'hipps. 
Robert  Uacon. 
-Pros..  James  A.  Parroll;  V.-Ps  . 
Richard  Trimble:  Comptroller, 


$15,482,184       $3,605,24t 
To  April  1918 
Robert  Winsor. 
William  11.  Moore, 
Henry  Walters, 
James  H .  Reed . 
Henry  C.  Frick, 
Percival  Roberts  Jr. 
George  W.  Perkins. 
D.  G.  Kerr  and  John  Kois; 
William  J.  Filbert. 
534,  851,  1017,  1374.) 


To  April  1916. 
J.  P.  Morgan, 
James  A.  Farrell. 
Elbert  H.  Gary  (Ch'm'n) 
George  W.  Perkins. 
Edmund  C.  Converse. 
Alfred  Clifford. 

OFFUJKRS.- 
Sec.  and  Treas.. 

Office,  71  Bway,  N.  Y.— (V.  101,  p. "218,  366 

UTAH  COPPER  CO.— Seepage  180. 

UTAH  SECURITIES  CORPORATION.— OROANIZ.\TION.— In- 
corporated in  Virginiii  in  1912.  Strictly  an  investment  company,  doing  no 
operating,  but  controlling  the  Utah  Power  &  Light  Co.  through  the  owner- 
ship of  all  its  outstanding  capital  stock,  except  directors'  .shares.  Utah 
Power  &  Light  C^o.  controls  the  Western  Colorado  Power  f;o.,  through  the 
ownership  of  all  Its  issued  securities,  except  directors'  .shares  of  stock,  and 
the  Utah  Light  &  Tr.action  Co.  (see  "Electric  Railway"  Section),  through 
the  ownership  of  all  its  capital  stock  except  directors'  sh.aros.  A  full  state- 
ment as  to  the  several  properties,  their  finances,  &c..  was  in  the  "Chronicle" 
of  June  5  1915,  p.  1929-32,  and  condensed  data  V.  100,  p.  18'28-29. 


Utah  Power  &  Light  Co. — Incorp.  in  Me.  Sept.  6  1912.  Furnishes  elec- 
tric light  and  power  service  in  104  communities  in  Utah  and  Southern  Idalio, 
including  Salt  Lake  City,  Ogden.  Provo.  Logan.  Par'tc  City.  American  Fork, 
Eureka.  Bingham  and  Lehi.  tJtah  and  Idaho  Falls.  Rexburg.  Preston 
and  Montpelier.  Idaho,  and  gas  service  in  Ogden,  Utah,  and  through  the 
Western  Colorado  Power  Co.,  electricity  to  Durango,  TelUiride,  Montrose. 
Ouray.  Delta.  &c.,  in  Southwestern  Colorado.  Among  the  leading  poiver 
customers  are  four  electric  railways  with  a  total  of  367  miles  of  track  in 
operation,  including  the  aforesaid  Utah  Light  &  Traction  Co.,  ope-ating 
directly  145  miles  in  Salt  Lake  City  and  vicinity,  but  lea.sing  its  light  and 
power  properties  to  the  Utah  Power  &  Light  Co.,  and  tiiree  interurban  lines 
running  out  of  said  city:  also  Utah  Copper  Co.,  Union  Portland  Cement 
Co..  U.  S.  Smelting.  Refining  &  Mining  Co..  &c. 

The  properties,  &c..  as  much  enlarged  and  improved  under  the  present 
management,  included  on  Mar.  31  1915:  Customirs,  electric  46,707.  and 
gas  1.055;  generating  cao.icity,  hydro-electric  93,750  k.  w..  steam  26,500 
k.  w..  and  building  2(),500  k.  w.;  miles  of  electric  lines,  pole  (low  volt)  1,003, 
conduit  12,  high-volt,  1,552.  Annual  output  gas.  28,682.000  c.  ft.,  and 
electric.  281,134,027  k.  w. 

Voting  Trust  for  Stock  of  Utah  Securities  Corporation . — Stork  auth.,  $35,- 
000,000:  outstanding,  .530,775,100,  all  held  in  a  voting  trust  terminating 
Oct.  1  1922;  voting  tru.stees,  R.  E.  Breed.  Charles  Hayden,  S.  Z.  Mitchell 
(President  of  Electric  Bond  &  Share  Co.,  N.  Y.)  and  J.  R.  Nutt;  Guaranty 
'Trust  Co.  of  N.  Y..  depositary. 

Note  Issue.  &c. — The  10-year  6%  gold  notes  of  1912.  due  Sept.  15.  1922 
(but  red.  on  any  int.  day  at  101  and  int.)  are  secured  by  pledge  all  securities 
issued  by  Utah  Pow.  &  Lt.  Co.  except  $13,500,000  1st  M.  5s  and  directors' 
shares.  Authorized  notes.  $30,000,000:  subscribed  at  p.ar  and  int.,  .$27.- 
500,000,  viz.:  Issued  in  payment  of  calls  (75%,  no  delinquents),  .$2(),625,- 
000;  for  anticipated  payments.  .$4,460,500;  subject  to  call,  $2.414..500. 
Total  to  subscribers,  $25,085,500;  in  part  payment  for  San  Juan  Water  & 
Power  Co.,  (,S290, 000),  S25  375. 500,  less  retired,  $8, 766,500  (V.  100.  p.  903, 
734;  V.  99. p.  347,  54;  V.  98.  p.  1100) :  balance  out.  Mar.  31  1915.  $10,609,000 
Securities  of  Controlled  Operating  Cos.  Held  bu  Public  (See  "El.  Ry.  Sec") 
Utah  Power  &  Lt.  Co.  1st  M.  30-year  5s,  1914,  due  Feb.  1944 

(V.  98.  p.  528;  V.  101.  p.  1374) $13,500,000 

Utah  Lt.  &  Trac.  Co.  1st  &  Refund.  M.  gold  30-yr.  5s  (open 

mtge..  V.  99,  p.  971),  1914,  due  Oct.  1  1944 11,661,000 

Uoah  Lt.  &  P.  Co.  prior  5s.  $744,000:4%  consols,  $1.113.000..     1,857.000 

(Consolidated  Ry.  &  Power  Co.  5%  1st  M.  gold  bonds 1,472.000 

Utah  Light  &  Ry.  Co.  5%  Consol.  M.  gold  bonds 486.000   ' 

Net  Income  of  All  Companies  for  12  Months  ended  March  31  1915. 
Parent  Co. — Receipts  from  int.  and  dividends.  $696,068;  ex- 
penses, .$30,287:  net $665,781 

Surplus  of  sub.  cos.  accruing  to  Utah  Securities  Corporation — 
Utah  Power  &  Lt.  Co.:  Gross.  $2,392,619.  net  income.  Sl.- 
233.600;  bond  int. .  &c..  .$835,192;  balance  netdi visible  income 
(12  mos.) ,  $398,408,  less  dividends  paid  to  Utah  Securities 

Corp.,  .$.366,740 $31,668 

Utah  laght  &  Traction  Co.  6  mos.  ended  Mar.  31  1915  (period 

of  ownership) ,  net  divLsible  income 43,562 

Net  income $741,011 

Profit  on  redemption  of  10-year  6%  gold  notes  retired,  $1,352,- 

522:  less  commis.sion  paid  on  underwriting,  $42,865 1,309,657 

Income  all  sources  accruing  to  Utah  Securities  Corp.,  12  mos.  $2,050,668 
Deduct  interest  charges  on  10-year  6%  gold  notes 1 ,063,009 

Combined  net  (surplus)  income  for  12  mos.  ended  Mar.  31  1915.  .S9S7  6.'i9 
EARNINGS. — For  controlled  properties  for  12  mos.  end.  Sept.  30  1915. 

gross.  .$4,670,285:  net,  .$2,3S4.191;  1914,  gross,  $4,606,814:  net,  .$2,304,498. 
OFFICERS. — Pres..  S.  Z.  Mitchell:  Sec.  &  Treas.,  A.  E.  Smith.     N.  Y. 

office,  71  Broadway.— (V.  100.  p.  1828,  1929.) 

VACUUM  OIL  CO.— ORGANIZATION,  &c.— Incorporated  In  N.  Y.  In 
1866.     V.  98.  p.  457. 

Refinery  at  Olean.  N.  Y.,  where  a  considerable  amount  of  illuminating 
oil  and  gasoline  is  produced.  A  portion  of  product  is  shipped  to  Rochester. 
N.  Y.,  and  Bayonne.  N.  J.,  where  there  are  finishing  and  compounding 
plants  for  the  manufacture  of  lubricating  oils.  Formerly  controlled  by  the 
Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co.  of 
N.  J..  V.  85.  p.  216.  790:  V.  93.  p.  1390.  Stock.  $15,000,000:  par,  $100. 
Stockholders  voted  Feb.  29  1912  to  increase  the  stock  from  $2. .500. 000  to 
$15,000,000,  the  new  stock  being  offered  to  stockholders  at  par,  to  pro- 
vide working  capital  and  pay  off  $2,000,000  bonds  and  repay  $8,000,000 
advanced  by  Standard  Oil  Co.  of  N.  J.     V.  94.  p.  491.  703,  771. 

Dividends  paid  at  irregular  intervals,  the  last  early  in  1911  at  the  rate  of 
6%:  3%  each  paid  Aug.  15  and  Oct.  31  '12;  1913  and  1914.  May  15  and  Oct. 
31.3%:  1915,  May  15,3%  and  2%  extra:  Oct.  31,3%.  Report  for  cal.  year 
1914  in  V.  100.  p.  1173.  showed  profits.  $2,075,643,  not  incl.  share  of  undi- 
vided profits  of  foreign  inarkoling  cos.  (not  reported);  divs.  (8%),  $1,200,- 
000.  In  1913  not  profits,  $3,375,774:  prop,  profits  of  foreign  marketing  cos., 
$1,457,156:  total.  $4,832,930;  divs.  (6%),  .$900,000.  Pros..  Charles  M. 
Everest;  Treas..  Ilerbeit  Baker;  Sec.  W.  M.  Smith.  Office.  Rochester, 
N.  Y.— (V.  98,  p.  457;  1606:  V.  100.  p.  1173.) 

VIRQINLA-CAROLINA  CHEHICAL  CO. —ORGANIZATION.— Incor- 
porated on  Sept.  12  1895  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  In  Alabama  and  one  each  in  Louisiana  and  Tennessee. 
V.  68.  p.  431;  V.  69.  p.  232.  964;  adv.  in  "Chronicle"  Mar.  4  1899;  V.  72. 
p.  444.  II86.  1191.  1285:  V.  73.  p.  137.  240;  V.  74.  p.  942,  1095:  V.  75.  p. 
81.  140.  496:  V.  87.  p.  283;  V.  97.  p.  663. 

Owns  entire  common  stock  of  Consumers'  (Chemical  Corporation,  which 
has  erected  a  modern  fertilizing  plant  at  Carteret.  N.  J.,  on  .Staten  Island 
Sound  and  guarantees  by  endorsement  the  7%  dividends  on  the  prof,  stock 
($487,500  outstanding)  and  the  cancellation  of  $12,500  thereof  annually 
(callable  at  110  and  div.)  and  the  remainder  on  .\pril  1  193.3  or  the  entire 
amount  at  110  on  dissolution.     V.  96.  p.  1428:  V.  97.  p.  663. 

STOCIC— See  V.  93.  p.  233.  294:  V.  77,  p.  3.55,  405;  V.  78.  p.  1503.  1970. 
The  stockholders  on  M.iv  12  1911  .authorized  an  incro.isc  iu  the  ,st:)ck  to 
$30,000,000.  to  provide  for  conversion  of  del)ontU{-as.      V.  9K,  p.  121><. 

DIVS.— (Dec.  9610  01.  '02.  •03.0I-'08.  '09.  '10.  '11.  '12.  '13. '14-  1915. 
Com.  (%)  4%  p.  an.   4'i   2^   None       3     2H     4      3     IH   0     Below 

Prof.    (%)iFull  to  July  '14.  incl.   (Q.-J.):  Nov.  1914,  2"o.  2 

In  Aug.  1913  no  dividend  was  paid  on  common  from  earnings  of  year 
ending  M.ay  31  1913.     V.  96,  p.  1845:  V.  97.  p.  370.  663.     The  quarterly 
dividends  on  the  pref.  ordinarily  paid  Jan.  and  .\pr.  1915  were  paid  on  May 
31  1915  in  one-ye.ir  6''^  scrip  due  Slay  31  1910  but  rodeemibleon  Jan.  1  191  6 
at  par  and  int.      Tne  .liilv  .nil  Oct.    1915  pivmenls  wore  made  iu  ctvah 
V.  100,  p.  1678,  1098.  146;  V.  99,  p.  1916,  2015. 
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MISCBLLANEO  US  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  Jirst  page] 


Utica  Qas  &  Electric  Co — Common  stock,  54,500,000  auth.. 
Equitable  Gas  &  Electric  Co  ot  Utlca  first  mortgage  Ce.sc' 
Utlca  Electric  Light  &  Power  1st  M  s  f  1%  yearly.. Eq.xc* 
Herkimer  Ligbt  &  Power  first  mortgage  gold  red  110-  N.xc* 

U  G  &  El  ref  &  ext  M  $5,000,000  gold... .x 

Vacuum  Oil  Co— Stock,  $15.000.000 

Virsinia-Carolina  Chemical— Stl!  com  $38,000,000  auth  ..Col 

Preferred  (p  &  d)  8%  cum  $30,000,000  auth Col 

lstM(&col!  tr)  $15,000,000  auth  sub  to  call  text. Ce.xxo&r' 
Sink  fd  debentures  $10,000,000  g  conv  red  text.Eq.yc*&r* 
Consumers'  Chem  Corp  pf  stk  (p&d)  7  %  cum  gu  s  f  red  1 10 

Virginia  Iron.  Coal  &  Coke— M  g:old  SIO.000.000 Ba.zC 

Vulcan  Detinning; — Preferred  stock  (p  &  d)  7%  cumulative 

Waltliani  Watcii — Common  stock  S7. 000. COO  authorized 

Preferred  (p  &  d)  6%  cumulative  $5,000,000 

Washington  Oil  Co— Stock 

Wells.  Fareo  &  Co— Stock 

Welsbach  Co — Collateral  trust  mtge  gold  $7,000,000  s  f  ..PIP 

Western  Electric  Co  (Mfg)— Stock  $25.000,000 

First  mtije  $15,000,000  g  call  beg  1912  at  105  ...MC.xc* 
Western  Telep  &  Teleg — See  Amer  Tel  &  Tel  Co. 
Western  Transit  Co — Bonds  guar  by  N  \  C  ext  In  1903 z 


Date 
Bonds 


1902 
1899 
1900 
1907 


1908 
1914 

1899 


1900 
1909 
18^4 


Par 
Value 


$100 

1.000 

1,000 

1,000 

1.000 

100 

100 

100 

1 .000 

1,000  &c 

100 

1,000 

100 

100 

100 

10 

100 

100  &c 

100 

1,000 

1.000 


Amount 
Outstandino 


$2,000 

1,000 

882, 

390 

3,850, 

15,009, 

27,984 

20,000 

13.200 

6,000 

487, 

4.780 

1.500 

7,000 

5.000 

100 

23.967 

6,799 

15,000 

15,000 


Rate 

% 


.000 

000 

000 

000 

000 

000 

400  See 

000 

000 

000 

500 

000 

000 

000 

000 


When 
Payable 


See 
6  in 
000  See 

400  See 
000 


101nl914 
5 
5 
5g 

See    text 

text 

See    text 

5g 

6g 

7 

5g 
See    text 


000 
000 


1.500,000 


10 


text 
1914 
text 
text 

5g 

In  ^14 

5g 

3H 


Quar 
A  &  O 
J  &  J 
J  &  J 
J  &  J 
Seml-an 
See    text 

Quar 
J      &     D 
A&O  15 
A     &     O 
M     &      .S 

Q-J 
J  &  J 
J  &  D 
See  text 
.J  &  J 
J      &    D 

Q— M 
J      &     J 

F     &     A 


Last  Dividend 
and  Maturity 


Apr  1  1942 
Jan  1  1950 
July  1  1930 
July  1  1957 
Oct  30  '15  3% 
Feb  15'13  1  H% 

See    text 
Dec    1  192.'{ 
May  15  1924 
Apr  1  1933 
Mch  1  1949 
Nov  20  '13  21 
Jan    \  •\A     1% 
June  1  '15]    3  "7, 
Dec3ri4,  30% 
July  15 'IS.  3% 
June  1  19.S0 
Sept  30  '15.  2% 
Dec  31  1922 

Feb   1  1923 


Places  Where  Interest  and 
Dividends  are  Payable 


Central  Trust  Co.   N   T 
Harris.  Forbes  &  Co,  N  Y 
New  York  Trust  Co 
Central   Trust   Co,    N    Y 
Checks  mailed 
Checks  mailed 

do 
Central   Trust   Co,    N    Y 
New  York 

do  do 

Bk  of  Manhattan  Co,  NY 
L  hecks  mailed 

do 

do 
Pittsburgh,  Pa 
Office  51  Broadway.  N  Y 
Phila  Prov  L  &  Trust  Co 
Checks  mailed 
Chicago  and  New  York 

Grand  Cent  Terminal  ,N  Y 


BONDS.— The  1st  M.  5s  were  limited  to  $15,000,000.  of  which  $1,- 
800,000  have  been  paid  and  canceled.  They  are  subject  to  call  as  a  whole 
at  105  and  $300,000  yearly  for  the  sinking  fund  at  102  H.  They  are  secured 
by  (1)  a  first  lien  on  all  real  estate  and  plants  owned  In  fee  and  (2)  a  pledge 
of  all  the  shares  of  the  Southern  Cotton  Oil  Co.  ($10,000,000),  all  the  shares 
of  the  Charleston  (S.  C.)  Mlnlne  &  Mfg.  Co.  ($2,219,200),  a  controlling  In- 
terest In  the  Einlgkeit  (rotash)  Co.  and  the  Chemical  Works  Schonebeck. 
Ltd.  (costing  more  than  $3,000,000),  and  all  other  stocks  owned  at  time  of 
making  mtge.     V.  87,  p.  1361,  1092;  V.  94,  p.  771,  922. 

Of  the  $10,000,000  10-year  6%  debentures  authorized  May  12  1914, 
$5,000,000  were  underwritten  and  offered  to  stockholders  at  par.  The  re- 
maining $5,000, 000  are  not  to  be  issued  for  2  years  at  least.  The  $5,000,000 
now  issued  are  callable  at  102  on  Oct.  15  1916  or  thereafter  up  to  Oct.  16 
1922  and  thereafter  at  par  for  the  sinking  fund,  and  convertible  te  Oct.  16 
1922  into  pref.  stock  at  the  rate  of  $110  debs,  for  $100  stock.  The  remain- 
ing debentures  may  be  ni;ide  convertible  at  the  same  or  a  higher  rate;  2  J4  % 
will  be  retired  annually.     V.  98,  p.  1172,  1S21 ,  1641;  V.  99,  p.  54,  204. 

Report  for  year  ending  May  31  1915,  in  V.  101,  p.  367,  769,  showed: 
Gross  profits,  $4,979,949;  Int.  on  bonds,  $941 ,835;  int.  and  disc,  $323,905: 
div.  on  pref.,  $1,600,000;  bal.,  sur.,  .$2,114,209. 

DIRECTORS.— S.  T.  Morgan  (Pres.),  E.  B.  Addison  (1st  V.-Pres.), 
C.  G.  Wilson,  S.  D.  Crenshaw  (V.-P.  &  Sec),  of  Richmond,  Va.;  N.  S. 
Meldrum,  Henry  Walters,  Harry  Brormer,  L.  Oudin,  Alex.  J.  Hemphill, 
Alvin  W.  Krech,  C.  I.  Stralem,  N.  Y.;  Geo.  W.  Watts,  Diu-ham,  N.  C; 
S.  H.  Miller.  S.  W.  Travers  is  Treas..  Richmond.  Va. — (V.  100,  p.  2015, 
2173;  V.  101.  p.  367,769.) 

VIRGINIA  IRON.  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaslu,  Radford,  Bristol,  Graham.  Max  Meadows 
and  Foster  Falls.  Va.;  Middlesborough,  Ky.;  Crescent  Norseshoe  Works, 
Max  Meadows,  Va.;  certain  foundry  and  machine  works.  Also  owns 
about  132,000  acres  of  coal  lands,  and  owns  and  controls  about  209. 00() 
acres  iron  ore  and  timber  lands.  V.  68.  p.  675;  V.  69.  p.  388;  V.  76,  p.  272; 
V.  79,  p.  1703;  V.  81,  p.  1615.  In  1906  sold  $1,004,500  stock  of  Va.  & 
S.  W.  Ry.     V.  87,  p.  739. 

Stock  authorized,  $10,000,000,  all  common:  outstanding.  $9,073,680;  par 
$100.  On  Oct.  1  1907  paid  a  5%  stock  dlv.  V.  85.  p.  350.  The  voting 
trust  for  $5,000,000  stock  expired  in  1912.     V.  84,  p.  612. 

Readjusted  per  plan  V.  7r,.  p.  348.  398,  736.  Of  the  1st  5s.  $4,847,000 
have  been  canceled;  the  .?'369.000  unissued  are  held  to  retire  prior  lien 
bonds,  viz.:  $369,000  Carter  Coal  &  Iron  s.  f.  gold  5s  (U.S.  and  Va.  tax-free) 
due  Oct.  1  1938,  subject  tocall  at  105  (N.Y.  Trust  Co.,  trustee).  Report  for 
year  end.  June  30  1915  (See"Chronicle"  Oct.  30)  showing;Gross earns..  $2,- 
844.165;  net.  $406,574;  other  income.  $27,441;  charges,  taxes.  &c..  .$678,- 
7.38;  bat.,  def.,  $244*722.  Pres.,  John  B.  Newton;  V.-P.  &  Gen.  Mgr.. 
H.  K.  McHargJr.  Office.  Roanoke,  Va.—  (V.  100, p.  2091;  V.  101, p.  1106.) 

VULCAN  DETiNNINQ  CO  —ORGANIZATION.— Incorporated  In  New 
Jersey  on  April  25  1902  as  a  consolidation;  V  74.  p.  942.  Has  plant  at 
Streator,  11!..  and  Sewaren,  N.  J.;  manufactures  "merchantable  pig  tin" 
tetrachloride  of  tin  and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste. 
V.  83,  p.  42,  1234.  On  Oct.  22  1913  the  American  Can  Co.  paid  $617,000 
In  settlement  of  suit.     V.  95,  p.  1487;  V.  96,  p.  1302;  V.  97,  p.  181,  1120. 

STOCK.— Common  stock,  $2,000,000-  preferred  stock,  $1  500,000,  7% 
cumulative,  all  outstanding.     Par  of  shares,  $100.     No  bonds 

DIVS.— ■|'02.  '03.  '04.  '05.  '06.  '07.  '08.    '09.  '10.    '11.  '12.  1913. 

Pref %}3H   6K0       57,H61>i      5     6>^5H7  Below 

Com %J2      3         000         00         00        0        -    

In  1913,  Jan.  and  April,  1M%:  July  and  Oct.,  none.  Accumulated  pref . 
dlvs.  Oct.  1913.  24K%,  on  account  of  which  21%  was  paid  Nov.  20  1913 
from  proceeds  of  suit  against  American  Can  Co.  V.  96,  p.  1478;  V.  96.  P. 
1302: V.  97,  p.  181,  1220. 

EARNINGS. — Report  for  6  mos.  eroding  June  30  1915,  in  V.  101.  p.  452, 
showed  sales,  $369,696;  decrease  in  inventories  of  products,  $5,097;  mis- 
cellaneous,  .'S468:  total,  $365,067:  expenses,  $323,351;  bal.,  sur.,  $41,716. — 
V.  101.  p.  456. 

REPORT  for  year  ending  Dec.  31  1914.  in  V.  100,  p.  817.  showed  sales, 
$775,691;  other  income.  $913;  inventories  (increase),  $8,997;  costs  and 
general  expenses,  $859,541;    adjustments,  $7,029;    bal.,  def.,  .$80,969. 

OFFICERS.— Pres.,  W.  J.  Buttfield;  V.-P..  Geo.  P.  Eldridge;  Sec. 
OrvUle  B.  Lamason;  Trear.,  Gilbert  N.  Knight.  Office,  Sewaren,  N.  J  — 
(V.  98,  p.  1466;  V.  99,  p.  746,  1466;  V.  100,  p.  817,  907,  1263;  V.  101,  p.456.) 

WALTHAM  WATCH  CO.— ORGANIZATION.— Incorporated  In  Massa 
chusetts  In  May  1906  as  successor,  per  plan  of  re-capltallzatlon  in  V.  82    p. 
1042.    of    American    Waltham     Watch     Co.     Manufactures    "Waltham" 
watches  at  Waltham,  Mass.;  also  clocks.     V.  76,  p.  161;  V.  82,  d.  1042-  V 
84.  p.  630:  V.  98.  p.  1619. 

8'1'OCK. —  Pref.  stock  cannot  be  Increased  or  mtge.  authorized  without 
consent  of  h  of  each  class.     V.  84,  p.  698;  V.  90,  p.  ''41 

DIVS.—     11907.^,      ^        1908.  '09.      '10.     1911-12.     1913-14. 

Common.../     3     2}i  (Jan..  1)^;  July,  Ji)     3       l>i        None        1  (Jan.) 

Balance  sheet,  V.  100,  p.  1759.  Pres.,  Ezra  C.  Fitch;  Treas..  Harrv  L 
Brown,  Waltham,  Mass. —  (V.  98,  p.  769.  1605,  1619;   V.  100,  p.  1759.) 

WASHINGTON  OIL  CO.— ORGANIZATION.  &c.— Incorp.  la  1887  In 
Penna.  Produces  crude  oil.  Owns  140  of  200  shares  of  Taylorstown  Na 
tural  Gas  Co.     Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segre- 

§atedin]911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85.  p.  216;  V.  93.  p  1390 
tock,  $100,000;  par,  $10.  Dividends  In  1906.  about  35%:  1911,  29%- 
1913.  Feb.  and  Dec,  40%;  1914,  Dec,  30%.  V.  99.  p.  1604.  Profits 
m  1906.  $75,160;  divs.  paid,  about  $35,000.  For  cal.  year  1914,  profits 
$18,594;  divs.  (30%),  .$.30,000;  total  surplus  Dec.  31  1914.  $36,777.  Office 
323  Fourth  Ave.,  Pittsburgh,  Pa.— (V.  99,  p.  1604;  V.  100.  p.  817.) 

WATERS-PIERCE  OIL  CO.— See  Pierce  Oil  Corporation. 

V,  ELLS.  FARGO  &  CO.  (EXPRESS)  .—Incorp.  m  Colorado  Feb.  5 
1866.  On  June  30  1914  operated  on  66,537  miles  of  railroad  In  the  U.  S. 
and  Mexico,  32.480  miles  of  stage. Inland  and  ocean  steamer  routes;  total 
99.017  miles.  On  July  I  1914  took  over  business  of  Bait.  &  Ohio,  St.  Louis 
&  Sai>  F"rancisco  and  Chic.  &  East.  111.,  Cine  Hamilton  &  Dayton,  Central 
RR.  of  N.  J..  &c.,  and  electric  lines,  adding  12,904  miles  to  system,  and  on 
May  1  1915  that  of  the  Denver  &  Rio  Grande.  2.308  miles.  V.  98  p.  1699- 
V.  99,  p.  1049;  V.  100,  p.  1442.  Also,  jointly  with  Nat.  Rys.  of  Mexico' 
controls  Wells,  Fargo  &  Co.  S.  A.  (Sociedad  Mexicana).  V.  91,  p.  1451. 
Official  circulars,  V.  83,  p.  90,  163,  268,  434.  Investments  June  30  1909, 
V.  93.  p.  801. 

Rates  were  ordered  to  be  reduced  beginning  Feb.  1  1914,  but  in  July  1915 
an  average  increase  of  nearly  4%  was  allowed  on'packages  up  to  KDO  lbs. 
See  "Express  Rates,"  V.  97,  p.  368,  1118,  1359,  1423;  V.  96,  p.  179,  204; 
V.  100,  p.  292,  375,  and  report,  in  V.  101,  p.  1270. 

D1\S.—  (  '72.  '73-94.  ■i<5-'01 .  '02.  ■03-'05.  '06.  '07  10  Jan '14  Since 
Cash %\   6M  SIEy'ly.  6  y'ly.     9     8  y'ly.     9    10  (6  J.&J.)        3  s-a 


On  Feb.  10  1910  an  extra  dividend  of  3C0%  was  paid  from  accumulated 
surplus,  shareholders  being  allowed  to  use  two-thirds  of  this  in  paying  for 
$16,000,000  new  stock,  increasing  issue  to  $24,000,000.  V.  89,  p. 1355.  1674. 

PARTIAL  RESULTS  (Inter-State  Commerce)— 

1914-1.5-r7ros5-1913-14.       1914-lS-iVe<-1913-14 
July  1  to  Feb.  28,  8  mos-. .$24, 824.654     $21,062,866     $3.56,703     .$734,169 

Report. — For  year  ending  June  30  1915  in  V.  101,  p.  1270,  showed: 
June  30  Gross        Net  Earns.        Other  Dividends         Balance, 

Year.  Earnings.       Express.        Income.  Paid.  Surplus. 

1914-16 $38,644,786  $1,306,858  $1,031,820  (6%)$1, 438,044  $90(1,634 

1913-14 31.353.229     1,109,345     1,236,250  (8%)   1,917,392     427.203 

—  (V.  101,  p.  1374.) 

WELSBACH  CO.— (V.  98,  p.  933:  V.  100.  p.  907.  986.) 

WESTERN  ELECTRIC  CO..  NEW  YORK  AND  CHICAGO.— Incorp.  In 
Til.  in  1881.  "The  largest  manufacturer  of  telephonic  appai^atus  In  the 
world  and  the  largest  distributer  of  electrical  supplies  In  the  United  States." 
On  Jan.  1  1913  had  24.564  employees.  Amer.  Telephone  &  Tel.  Co.  owns 
a  large  Interest  In  the  capital  stock. 

Authorized  bond  issue.  $15,000,000.     V.  90,  p.  307;  V.  91,  p.  1578,  1636. 

Cash  dividends  averaged  7.29%  per  annum  from  1881  to  1895  and  8% 
yearly  1896  to  Nov.  1910,  incl.;  Dec.  31  1910.  1  1-3%  for  Nov.  and  Dec.  10. 
on  account  of  change  of  dividend  period  to  Q.-M.  31  and  2%  extra;  1911 
to  Sept.  1915,  8%  (2%  quar.).  and  In  Dec.  2%  extra.  V.  91.  p.  1578. 
Other  dividends,  see  V.  91.  p.  1636. 

REPORT  for  year  ending  Dec.  31  1914,  in  V.  100,  p.  2082,  showed: 
Gross  sales,  &c.,  $67,356,993;  net  applicable  to  int.  charges,  $4,033,467; 
int..,  .$862,507:  divs.  (10%).  $1„500,000-  reserves,  $600,000;  bal..  sur.. 
$1,170,960.  See  V.  90,  p.  307.  Pres..  H.  B.  Thayer;  Treas.,  J.  W.  .lohn- 
ston;  Sec.  G.  C.  Pratt.     N.  Y.  office,  463  West  St.— (V.  100,  p.  2082.) 

WESTERN  POWER  CORPORATION.— See  Great  Western  Power  Co. 

WESTERN  STATES  QAS  &  ELECTRIC  CO.— See  Standard  Gas  & 
Electric  Co.,  V.  100,  p.  69,  817. 

WESTERN  TRANSIT  CO.— Owns  piers,  &c.,  in  Buffalo,  N.  Y.,  fleet  of 
10  steamers  (all  steel),  and  also  2  barges  used  on  the  Great  Lakes.  N.  Y. 
Central  owns  the  $1,000,000  stock,  but  in  May  1915  the  I.-S.  Commerce 
Commission  ordered  it  to  dispose  of  the  same  by  Dec  1  1915.  V.  100,  p. 
1759.  Calendar  year  1914,  gross.  $1,344,955;  net  income,  $93,450:  in- 
terest, &c..  $95,889:   deficit,  $2,439. —  (V.  100.  p.  1759.) 

WESTERN  UNION  TELEGRAPH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  in  1856.  Decision 
In  Oct.  1903,  see  V.  77.  p.  953.  2160:  V.  78,  p.  588,  1227:  V.  82.  p.  336; 
V.  89,  p.  633:  V.  92,  p.  534:  V.  96,  p.  867.  Reduction  in  cable  rates  Dec. 
1911.  V.  93.  p.  1609,  1794:  in  Oct.  1912,  V.  96.  p.  686,  and  in  Jan.  1913. 
V.  96.  p.  66. 

In  April  1912  arranged  with  Marconi  Co.  to  receive  and  deliver  Marconi- 
grams  to  and  from  Europe.  The  Marconi  sytem  is  to  be  extended  from  the 
Pacific  coast  of  the  United  States  to  Hawaii.  China,  Japan  and  the  Philip- 
pines, giving  Western  Union  a  wireless  tran.s-Paciflc  service.  V.  94. p. 1191. 

The  Amer.  Telep.  &  Teleg.  Co.,  in  accordance  with  the  agreement  with 
the  U.  S.  Govt,  to  dispose  promptly  of  its  entire  holdings  of  West.  U.  Tel. 
stock  ($29,667,200),  in  Feb.  1914  sold  the  same  to  a  syndicate,  the  stock- 
holders under  an  option  subscribing  for  about  one-half  of  the  same  pro  rata 
at  $63  per  .share.  V.  97,  p.  1903;  V.  98.  p.  301.  392.  615.  1076,  1998.  In 
1909  sold  to  Am.  T.  &  T.  Co.  the  $16,221,800  N.  Y.  Teleph.  Co.  stock 
owned  for  $22,500,000,  payable  1910  to  1915,  and  May  1  1912  paid  off 
$10,000,000  bonds. 

STOCK. — In  1892  Increased  stock  from  $86,200,000  to  $100,000,000,  ot 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surnlu:^  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  $2,447,225. 
being  then  distributed  in  Jan.  and  April  1908  in  lieu  of  cash  divs. 

DIVDS.         1     '93  to '07.  1908.  '09.-']3.    "14.       1915. 

Since   1893..%/     5  .yearly  3  H% (Incl.  2  H%  .stk.)    3  y'ly      3Ji    1,1,1,1>4 
In  April  1914  the  rate  was  increased  from  3  to  4%  and  in  Oct.  1916  to 
5%.     V.  101,  p.  851. 

BONDS. — On  Dec.  31  1914  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,111,800:  Inter- 
national Ocean  Tel.,  $1,961,500:  N.  Y  Mutual  Tel..  $2,387,700:  Maine 
Telegraph  Co.,  $111,000:  Washington  &  New  Orleans  Teleg.  Co..  $30,000; 
and  bonds.  Mutual  Tel.  6s,   $3,143,000. 

The  funding  and  real  estate  4H8  cover  real  estate  In  N.  Y.  and  Chicago, 
In  Dec.  1913  suit  was  brought  to  obtain  permission  to  withdraw  from  the 
Hen  of  the  mortgage  property  at  195  Broadway.  V.  70,  p.  384,  1203:  V.  71. 
p.  760:  V.  74.  p.  785:  V.  78.  p.  1461:  V.  80.  p.  226:  V.  97.  p.  1827. 

Lease  Int.or  dit.        Bonds 

expires.        Amount.      %  Period.       mature. 
1932  $14,000,000  5     Q— M        No  bonds 
2010    £3.240,540  6 
2010 
2010 
2004 
2010 
1978 
1989 
1975 
1981 


£518,920  3« 
£3,240,540  IH 

44,000   " 
£1,214,200 
711.700 
300.000 


3  "  M&S 
See  text 

6      Q— J 

4  Q— M 


367.100  2MM&N 

2.444,400  6       Q— J 

500.000  4HM&N 


No  bonds 

No  bonds 
No  bonds 
No  bonds 


Capitalization  of  Leading 
Leased  Properties — 

Am.  Tel.  &  Cable  stock 

Anglo-Amer  Tel.  pref.  stock 

do     ordinary   stock 

do     deterred  stock 

Chic.  &  St.  Paul  Tel.  stock. 

Direct  U.  S.  Cable  Co 

Dominion  Tel.  Co.  stk.  ($50) 
Empire  &  Bay  State  stock.. 

Franklin  Tel .  stock 

Gold  &  Stock  Tel.  stock Jan 

Bonds($500)  .not  mtge. ext.  . 

Illinois  &  Miss.  Tel Perpetual       1,830,150  4         J&J 

Internat.  Ocean  Tel.  stock. Jan.    1981       1.016,400  6       Q — J 
N.  Y.  Mutual  Tel.  stk.  ($2.5)Feb.  1982         el  12,300  6      

Mu. U.Tel. IstM.ext.gu.p.&l 1.857,000  6g.  M&N 

Northw.  Tel.  stk.  ($.50). .May  7  1980       2,500,000  6         J&J 

lstM.,p.&l.guar.(V.91,p.l022)..       1.500,000  4H     J&J 

Pac.  &  Atl.  stock  ($25) 99   years  541.350  4         J&J 

Sou.  &,  Atl.  stock  ($2.5) 999  years  658,575  5       A&O 

On  Dec.  31  1914  the  company  owned  (not  Included  In  above  amounts) 
Chic  &  St.  Paul  Tel.,  $56,000;  Dominion  Tel.,  $288,300:  Franklin  Tel.. 
$C29.000;  Gold  &  Stock  Tel..  $2,655,600;  Int.  Ocean  Tel.,  $1,984,600:  111.  & 
Miss.  Tel.,  $100,350:  Pacific  &  Atl.  Tel..  $1,458,650;  So.  &  Atl..  $390,475. 

Also  owns  through  collateral  trust,  viz.:  e  $2,387,700;     $3,143,000. 

Leases  the  Anglo-American  Telegraph  Company  and  Direct  United 
States  Cable  for  99  years  from  Apr.  1  1911.  dividends  on  the  £7,000.000 
Anglo-Amer.  Telegraph  Co.  stock  being  guaranteed,  viz.:  6%  on  the  £3.- 
240.540  pref.,  1>^%  on  the  £3,240,540  deferred  and  3h'%  on  the  £518,920 
ordlnarv  stock,  the  rental  to  the  Direct  United  States  Cable  Co.  to  be 
£58,568  yearly,  the  dividends  on  Its  £1.214,200  stock  not  to  exceed  5%  with- 
out permission  of  Western  Union  Co  V.  91.  p.  1715;  V.  92.  p.  958:  V.  93. 
p.  734,  876.  1047:  V.  96.  p.  1301. 


May   1  1C40 
None 
No  bonds 

'MaViMi 

"JanT'i934 
No  bonds 
No  bonds 


Oct.,  1915.] 
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Western  Union  Telegraph — Stock  $100,000,000  authorized.. 
Collateral    trust    bonds 1 Ba.zc' 

FundlE?  and  real  estate  mt^e  $20,000,000  ffOld...F.zc&r 
Gold  &  Stock  Tele^aph  Co  debentures  assumed  ext  1915-z 
Mutual  Union  Telegraph  Co  1st  M  ext  ?^u  p  &  1  ext  1911-Z 
Northwestern  Telegraph  Co  1st  mtge  gu  p  &  1  ext  1904.x 

Westinghouse  Air  Brake— Stock  $20,000,000 

Westing  UletAlfc— Com.  stk  $56,000,000  auth(V  71, p  1274) 
First  pref  ($4,000,000)  stk  (p  &  d)  7%  cum  and  partlclpat 
Bonds  (debenture)  called  for  payment  at  105  Jan.  1 1916  Qx 

Convert  deb  red  105  beginning  1917  eonv  text Y.c* 

Collateral  notes  redeemaole -      -  Bax 

Walker  Co  first  mortgage  guaranteed  (V.  92,  p.  1632) z 

Westinghouse  Machine — Stock  authorized  $10,000,000 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 x 

First  and  refunding  mortgage  gold x 

Westinghouse  Foundry  1st  M  guar  due  $50,000  yearly x 

Weyman-Bruton  Co — Common  stock  $6,000,000 

Pref  stock  (p  &  d)  7%  non-cum  $6,000,000 

Willys-Overland  Co— Common  stock  $25,000.000 

Preferred  (p  &  d)  7%  cum  redeem  at  110 

(F  W)  Woolworth  Co — Common  stock  $50,000.000 

Pref  stock  (p  &  d)  7%  cum  $14,000,000  red  125 -- 


Date  I 
Bonds 


Par 
Value 


Amount 
Outstanding 


1888 
1900 


1906 
1915 
1907 
1898 

i966 
1910 
1902 


?100 

1,000 

,000  &c 

500 

1,000 

500 

50 

50 

50 

1 ,000 

1,000 

£  or  $ 

1,000 

50 

1,000 

1,000 

1,000 

100 

100 

100 

lOOl 

100 

100 


$99,786,759 

8,745,000 

20,000,000 

500,00(1 

1,857,000 

l,5(JI).00li 

19,638,467 

46,396,100 

3,99S,700 

476,000 

Remnant 

2,720,000 

850.000 

7,510,750 

•160,00f> 

6,246.000 

550, 00(' 

4,000,000 

4,000,000 

21,000,000 

4,721,000 

60.000,000 

13,500.000 


Bate 

% 


See    text 
5 

4H  g 
4H 
5g 

16  in  '15 

See    text 
7  in  1914 

5  e 

5g 

6 

6g 
teiT 

5g 

6g 

5 
text 

7 
See    text 
7  In  1915 
See    text 

7 


See 


See 


When 

Pat/able 


Q—i 
J    <fc    J 

M     &     N 

M     &     N 

M     &     N 

J      &      J 

Q— J 

Q— J 

Q— J 

J     &     J 

J     &     J 

A     &     O 

J      &      J 

Q— J 
J      &      J 

Q— F 
M  &  N 
Q— J 
Q— J 
Q— F 
Q— J 
Q-M 
Q— J 


Last  Dividend 
and  Maturity 


Octl5'15,lJ^% 
Jan    1  1938 
May  1  1950 
May  1  lfi40 
May  1  1941 
Jan  1934 
Oct  16   ■15.  4% 
Oct30'15,lK% 
Oct  15  '15,  IM 
Jan    I  1981 
Jan   1  1931 
Oct    1  1917 
.Jan    2  1916 
Oct  10  '07,  2H. 
Jan    1  1920 
Nov  1 1940 
May  1916-26 
Oct  1    '15   3% 
Oct  1'15,1  5i% 
Nov  1  '15  1J4 
Oct  1  1915  l*A 
Dec  1 '15,    1% 
Oct  l'15,15i% 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  195 
do 
do 
do 
do 
do 


B'way,  N 
do 
do 
do 
do 
do 


Plttsbtirgh,  Pa 

Checks  mailed  fromPlttsb 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

New  York  or  London 
Central  Trust  Co.  N  Y 
East  Pittsburgh,  Pa 
Fidel  Tit  &  Tr  Co,  Plttsb 
Colonial  Trust  Co,  Pitt 
Colonial  Trust  Co,  Flttsb 
Checks  mailed  ,  -J 

do  ■      -'^ 

do 

do 
Farmers'  L  &  Tr  Co.  N  Y 

do  do 


EARNINGS.— Revenues  for  9  mos.  ending  Sept.  30  1915.  V.  101,  p. 
1276: 

9  Mos.  to  Sept.  30 —        Gross.        Net  Revenue.      Interest.  Balance. 

1915  (partly  estimated). $37 ,653,422     $7,629,650     Sl.001,836  $6,627,814 

1914  (actual) 35,486,659       4,937,614       1,002,937  3,934,677 

REPORT.— Year  ends  Dec.  31.-  Report  for  1914,  V.  100,  p.  1164,  1177, 

—  Years  end.  Dec.   31 — ■  — 'Vears  end.  June  30 — ■ 
1914.  1913.  1912-13.        1911-12. 

Revenues  for  the  year.. 346,264, 777  .?45,783,512  $46,385,993  .$41,661,439 
Op,  exp.,  rent,  taxes, &c.  40,578,751     42,327,121     42,959,934     36.063,836 


Remainder $5,686,026 

Income  from  invest.,  &c.     1,022,611 


$3,456,391 
1,115,755 


$3,426,059 
1,037,450 


$5,597,603 
1,326,368 


Net  profits ,$6,708,637     .$4,572,146     $4,463, .509     .$6,923,971 

Dividends (4%)3,988,886  (3)2,992,246  (,3)2,992,166  (3)2,991,823 

Interest  on  bonds 1,337,242       1,337,229       1,337,229       1,670,417 

Reconstruc,  &c.,  res'ves  1,2,50,000 

Balance,  surplus $1,382,509        $242,671         $134,114     $1,011,730 

Miles  of   Miles  of    No.  of 
Year —       Poles,  tUc.       Wire.      Offices.  Messages.      Rcccivts.        Profits. 

1866-67 46,270        85.291     2,.565     5,879,282  $6,.568,925  $2,624,919 

1892-93 189.936      769,201  21,078  66,591,858  24,978,443     7,496,037 

1910-11 215,763  1,487,345  24,926  Not  stated  37,158.989     7,105,357 

1911-12 217,472  1,517,317  25,392  Not  stated  42,987,807     6,923,971 

DIRECTORS. — Newcomb  Carlton  (Pres.),  Oliver  Ames,  William  Vin- 
cent Astor,  Henry  A.  Bishop,  Robert  C.  Clowry,  Chauncey  M.  Depew, 
George  J.  Gould,  Thomas  H.  Hubbard,  Chauncey  Keep,  Jacob  H.  Schiff, 
Joseph  J.  Slocum,  James  Stillman,  Edwin  G.  Merrill,  Henry  W.  deForest, 
William  Fahnestock,  Percy  A.  Rockefeller,  Mortimer  Ij.  Schiff  and  William 
H.  Truesdale,  Albert  H.  Wiggin.  Office,  195  Broadway,  N,  Y. — (V.  101. 
p.  218,  851,  1276.) 

WESTINGHOUSE    AIR    BRAKE.— ORGANIZATION.    &o,— A    Penn" 
iylvanla  corporation.     V.  67,  p,  843.  1065;  V.  77.  p.  1307:  V.  94,  p,  141 
In  1912  granted  the  New  York  Air  Brake  Co.  a  general  license  under  Its 
U.  S.  patents.     V.  95,  p.  748 

DIVS.— V01-'03.  '04.  '05.  '00.  '07.  'OS.  09.  '10.  '11.  '12.  '13.  '14.  •15- 
Per  cent.-^  24  21  20  22  ".i  20  12^4  11 M  21  20  19  16  16  16, 
In   stock.    I        .-        .-        .      ..      --     25       --      --      .-  33  1-3  5    ..    

Report  for  year  ending  July  31  1915  was  in  V.  101,  p.  1269,  showing-  Net 
earnings  of  all  cos.,  $1,.'57."5,839,  against  $3,482,994  in  191.3-14;  dividends, 
$3,140,66!);  bal.,  def.,  $1,. '64, 821.  Total  surplus  July  31  1915. $4,390,342, 
Pres.,  Henry  H.  Westinghouse.  N.  Y.  office,  165  Broadway. —  (V.  97.  p. 
801,  1827;  V.  99,  p.  987,  1050,  11,50;  V.  100,  p.  1444;  V.  101.  p.  1193,  1269.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric-lighting  and  power  purposes.  V.  54,  p.  703:  V.  85.  p.  156.  1458. 
Owns  exohisivp.  rltrhts  to  Tesla  patents  on  alternating  currents.  V.  61.  p.  25. 
163.     Controls  Electric  Properties  Corp.     V,  95,  p.  238,  56. 

The  New  England  Westinghouse  Co..  whose  $2,000,000  stock  is  all 
owned,  was  organized  in  May  1915  and  took  over  the  J.  Stevens  Arms  & 
Tool  Co.  of  Chicopee  Palls,  Mass.,  the  Stevens-Duryea  Automobile  Co.  of 
East  Springfield  and  the  Meriden  (Conn.)  Fire  Arms  Co.  V.  100,  p.  1924, 
1679;  V.  101,  p.  619. 

In  1908  finances  were  readjusted  (V.86,p.  922;  V.87,  p. 101,  875,  1531, 

In  Feb.  1915  over  90%  of  the  $7,510,750  stock  of  the  Westinghouse  Ma- 
chine Co.  had  agreed  to  an  exchange  on  the  basis  of  3  shares  of  Machine  Co. 
stock  for  one  of  the  Electric  Co.  V.  100,  p.  59,  1738.  i   ^  -a  -'<! 

Refunding  Plan. — Under  the  plan  dated  May  12  1915  (VTlOO,  p.  1678i 
1598;  V.  101,  p.  136,  1017)  new  convertible  bonds  have  been  made  not  ex- 
ceeding the  aggregate  amount  of  the  issue  of  1906,  $20,710,000,  including 
the  $1,263,000  held  in  the  treasury.  The  new  bonds  are  similar  in  all 
respects  to  the  old  bonds  (see  description,  V.  82,  p.  222),  except  that  the 
restrictive  covenants  in  the  former  indenture  governing  the  issuance  of 
additional  stock  were  eliminated  and  the  terms  of  conversion  into  common 
stock  changed  so  that  the  new  bonds  are  convertible  at  the  rate  of  $1,000 
par  value  of  stock  for  each  $1,000  bond  to  Dec.  31  1916  and  thereafter  at 
$910  stock  per  $1 ,000  bond,  instead  of,  as  in  the  case  of  the  old  bonds,  into 
stock  taken  at  200.  The  new  bonds  will  be  redeemable  Jan.  1  19i7  or 
thereafter  at  105  and  int,  but  when  called  the  privilege  of  conversion  may 
be  exercised  up  to  30  days  prior  to  the  redemption  date.     See  V.  101, p.  1017. 

The  proceeds  of  bonds  so  sold  were  used  to  pay  off  existing  bonds  at  105 
and  int. 

SECURITIES. — The  first  pref.  stock  carries  cum.  dlvs.  of  7%  per  annum, 
with  the  right  to  participate  equally  with  other  stork  after  the  same  shall 
have  received  7% ,  and  pref.  as  to  principal.     See  editorial  May  1893  issue. 

The  collateral  trust  10-year  5%  notes  of  1907  (of  which  $2,720,000  out- 
standing; Uenom.  $1,000  or  £205.153  each)  are  aub].  to  reUeniptlon  ai  102  >i 
since  Oct.  1  1912.  They  were  secured  Mch.  31  1911  by  10,500,000  frs  5% 
26-year  Russian  Westlngh,  Eieo.  debens.,  7,395.000  frs.  5%  20-year  French 
Westinghouse  debentures  and  $322,000  CanadUin  Westinghouse  stock, 
$21,0(1(1  West  Klec,  ft  Mfg.  5%  onvrt.  bonds  ;ind  $r,!)(i  cash.  v.  85,  p. 
227,  1458,  and  plan  in  V.  86,  p.  233;  V.  92,  p.  1633;  V.  100,  p.  647, 

There  are  also  $98,750  6%  collat.  notes  due  Jan.  1  1924;  real  est.  purch. 
money  mtges..  .$210,000. 

DIVS.—  1904  to     1908.   1909.   1910.    1911.   1912.   1913-14.       1915. 

(Since  1903)  Oct.  '07. 

Pref.  % lOyrly.      5M      10^:2     12J.i        7  7         7  yrly.  7 

Common,  %.  10  yrly.      0  0  0  0  2  4  yrly.      1,1,1,3^ 

ANNUAL  REPORT. — Fiscal  year  ends  Mar.  31.  Report  for  year  end- 
ing Mar.  31  1915  at  length  InV.  100,  p.  1746,  showing:  Gross  earnings. 
$33,671,485;  net.  $2,562,412;  other  income,  $1,158,527;  int.,  taxas.deprec. 
&c.,  $1,611,196;  pref.  dlvs.  {7%).  $279,909;  com.  divs.  (4%),  $1,427,350; 
bal.,  sur..  8302,485.     Total  surplus  Mar.  31   1915,  $7,473,412. 

In  Sept.  1915  the  orders  for  war  supplies,  chiefly  rifles,  aggregated  about 
$60,000,000.     V.   101,  p.  1017. 

DIRECTORS.— Class  expiring  in  June  1917— James  D.  Callcry ,  P.aul  D. 
Cravath,  James  N.  Wallace  and  Harrison  Nesbit.  c;iass  expiring  June  1918 
— A.  G.  Becker,  George  M.  Verity,  William  McConway,  J.  J.  Ilanauer. 
Class  expiring  June  1915 — Charles  F.  Brooker.  John  R.  McCune,  Edwin  F. 
Atkins  and  E.  M.  llcrr.  Class  expiring  June  1916 — Joseph  W.  Marsh, 
Guy  E.  Tripp,  llerman  11.  Westinghouse  and  Albert  11.  Wiggin. 

OFFICERS. — Pres.,  E.  M.  Uerr;  Chairman  of  Board.  Guy  E.  Tripp; 
V.-Ps.,  11.  P.  Davis.  L.  A.  Osborne  and  Charles  A.  Terry;   Treas..  11.  D. 


Shute;  Comp.  &  Sec,  J.  C.  Bennett.     N.  Y.  office.  165  Broadway.     Main 
office  and  works.  East  Pittsburgh,  Pa. — (V.  101,  p.  781,  928,  1017.) 

WESTINGHOUSE  MACHINE  CO.— ORGANIZATION,  &C.— Incor- 
porated In  Pennsylvania  la  1881:  m.anufactures  steam  engines,  steam  tur- 
bines, cfec.  In  1906  purchased  (V.  83,  p.  1417)  the  Nernst  Lamp  Co.  (5% 
s.  f.  bonds  out.  $1,056,000).     V.  85,  p.  1085:   V.  89,  p,  596. 

The  stockholders  on  March  19  1911  authorized  consolidation  with  the 
Westinghouse  Foundry  Co.  and  the  creation  (per  plan,  V.  91,  p.  1518)  of  a 
first  and  ref .  mtge.  to  secure  an  issue  of  $10,000,000  6%  30-year  gold  bonds. 
In  Jan.  1915  90%  of  the  stockholders  had  agreed  to  exchange  the  same  for 
stock  of  the  Westinghouse  Elec.  &  Mfg.  Co.  on  the  basis  of  3  shares  of 
Machine  Co.  stock  for  one  share  of  the  Elec.  Co.  stock.  V.  100,  p.  59,  314, 
404,  560,  738.     Plan  operative  in  February  1915. 

Annual  sinking  fund,  see  V.  91,  p.  1636,  1779;  V.  92,  p.  799,  1120; 
V.  96,  p.  66.     Gold  debentures,  V.  69,  p.  854,  802,  1252. 

EARNINGS.— For  9  mos.  ending  Dec.  31  1914,  sales  billed,  $3,576,399 
op.  def.,  $54,947;  other  income,  $67,141;  int.  charges,  $347,537;  bal., 
def.,  $335,343.     V.  100,  p,  560. 

REPORT.— Report  for  year  ending  Mar.  31  1913,  In  V.  97,  p.  43. 
showed  total  net  earnings,  $500,030,  against  $180,875  in  1911-12;  Int. 
charges,  .$418,338;  other  charges,  $42,729;  bal.,  sur.,  .$38,963. 

Ten-year  report  dated  July  29  1912  In  V.  95,  p,  1912.— (V.  100.  p.  738.) 

WEVMAN-BRUTON  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
Deo.  2  1911  and  took  over  the  snufi  factory  at  Chicago,  III.,  formerly 
owned  by  American  Snuff  Co.,  two  at  Nashville.  Tenn.,  entire  stock 
of  De  Voe  Snuff  Co.  with  factory  in  Spotswood,  N.  J.,  and  50%  of  stock  of 
National  Snuff  Co.,  Ltd.,  of  Canada,  with  factory  In  Montreal.  V.  93' 
p.  1609;    V.  94.  p.  285. 

STOCK. — No  lien  prior  to  the  preferred  stock  shall  be  created  without 
theconsentof  two-thirds  of  each  class  of  stock.  The  stockholders  on  Mar.  2 
1915  authorized  an  increase  from  $4,000,000  to  $6,000,000  of  each  class, 
of  which  it  is  proposed  to  issue  about  Dec.  1915  not  in  excess  of  10  or  15% 
of  present  capitalization  to  retire  outstanding  scrip.  V.  100.  p.  404.  817. 
Div.  on  pref.,  1M%  quar.  April  1912  to  Oct.  1915.  On  common,  214% 
quar.  July  1912  to  Oct.  1913  incl.;  1914,  Jan.,  3%>  cash  and  20%  ($800,000) 
in  60  scrip,  redeemable  by  the  company  in  cash  or  stock  at  par  on  or  before 
Dec.  31  1916;  April  1914  to  Oct.  1915,  3%  quar.,  and  in  Jan.  1915  10% 
($400,000)  in  scrip,  redeemable  by  the  company  in  cash  or  stock  at  par 
on  or  before  Dec.  31  1916.  V.  99,  p.  1683. 

REPORT. — Report  for  calendar  year  19141nV.  100,  p.  896.  showed  net 
earnings,  after  all  charges.  $1,198,923;  pref.  div.  (7%),  $280,000;  com.  dlv, 
n2%),  $480,000;   bal.,  surp.,  $438,923. 

OFFICERS.— Pres,,  J.  Peterson:  Sec.  &  Treas.,  Hunter  Brooke  Jr. 
Office,  50  Union  Square,  N.  Y. —  (V.  100,  p.  404.  817,  896.) 

WILLYS-OVERLAND  CO.— ORGANIZATION.— Incorp.  In  Ohio 
Oct.  12  1912  and  acquired  the  properties  and  business  of  the  Willys-Overland 
Co.  of  Toledo,  O.  (old  company)  and  all  of  the  stock  of  allied  companies, 
except:  (a)  $297,500  Garford  Co.  of  Elyrla,  O.,  7%  pref.  stock  (V.  93,  p. 
49);  (b)  $800,000  Morrow  Mfg.  Co.  of  Elmira,  N.  Y.,  com.  stock. 

STOCK. — Pref.  snbj.  to  call  at  110  as  a  whole  on  80  days'  notice;  also 
by  a  cum.  annual  sink.  fd.  of  $250,000,  beginning  July  31  1914,  and  also 
from  1916  any  amount  by  which  10%  of  net  income  shall  exceed  $250,000. 
No  vote  for  directors  unless  four  quar.  pref.  divs.  remain  unpaid,  but  there- 
after, while  default  lasts,  will  have  exclusive  power  to  vote.  No  mortgage, 
bonds,  additional  pref.  stock  or  guaranty  of  bonds  without  consent  of  75% 
of  pref.  Stockholders  on  Aug.  25  1914  authorized  an  increase  in  the  com. 
stock  from  .$20,000,000  to  .$25,000,000.  On  May  1  1915  $1,000,000  was 
distributed  as  a  5%  stock  dividend.  V.  99,  p.  613;  V.  100.  p.  1354.  Real 
estate  mtges.  of  sub-cos.  assumed,  $131,500. 

DIVIDENDS. — Div.  on  pref.  Jan.  1913  to  Ocl.  1915,  1M%  quar.  On 
com..  1913.  6%  (1J^%  Q.-P.)  and  6%  extra  in  Aug.;  1914.  6%;  1915. 
Feb..  1H%;  May,  \'A7o  and  5%,  extra  in  stock;  Aug.  and  Nov.,  l}4%. 

EARNINGS. — Report  for  6  mos.  ending  Dec.  31  1914,  in  V.  100,  p.  1254. 
showed  net  income  after  deprec'n.  &c.,  $3,327,499;  int.,  on  floating  debt, 
$158,400;  r&serve  for  contingencies,  $150,000;  pref.  div.  (33^%),  $165,236; 
com.  div.  (3%),  ,$600,000;  red.  pref.  stock.  $104,167;  bal.,  sur.,  .$2,149,697. 

Report  for  year  ending  June  30  1914,  in  V.  99.  p.  968,  showed  net  income 
after  deprex'n,  &c.,  $5,864,858;  int.  on  floating  debt,  $333,583;  reserve  for 
contingenies,  $300,000;  pref.  divs.  (7%),  .$350,000;  com.  divs.  (11%), 
$2,200,000;  prov.  for  retirement  pref.  stock,  $260,000;  bal.,  sur.,  $2.431 ,275. 
V.  98.  p.  628.     Pres..  John  N.  Willys,  Toledo,  0.—(V.  100,  p.  1364.  1516.) 

(F.  W.)  WOOLWORTH  CO.— ORGANIZATION  .-Incorporated  In 
New  York  Dec.  15  1911.  Acquired  the  business  of  F.  W.  Woolworth  &  Co., 
S  H  Knox  &  Co.,  F.  M.  KIrby  &  Co.  E.  P.  Charlton  &  Co.,  the  6  and  10 
cent  store  business  of  C.  S.  Woolworth,  W.  H.  Moore  and  W.  H.  Moore  & 
Son  and  the  controlling  interest  In  F.  W.  Woolworth  &  Co.,  Ltd.,  of  Great 
Britain.  Operates  about  673  5  and  10-cent  stores  In  the  U.  S..  40  stores 
In  Canada;  the  F.  W.  Woolworth  &  Co.  (controlled)  operates  thus  far  30 
stores  m  England.     See  V.  94,  p.  567;  V.  97,  p.  419. 

STOCK. — No  mortgage  or  encumbrance  shatl  be  created  without  the 
consent  of  at  least  three-quarters  of  each  class  of  stock,  nor  the  pref  stock 
Increased  without  the  consent  of  two-thirds  of  each  ela.ss  The  whole  or 
any  part  of  the  pref.  stock  Is  redeemable  on  3  months'  notice  and  wlli  be 
entitled  to  125  and  accrued  dividend  In  case  of  liquidation  or  dissolution. 
'The  pref.  stock  has  no  voting  power  except  in  ca.se  of  default  in  pavment  of 
three  quarterly  dividends.  V.  94,  p.  567.  In  May  1915  it  was  voted  to 
purchase  and  cancel  $.500,000  pref. ,  reducing  the  amount  out  to  $13,500,000. 
^Divs.  on  i>ref..  1  Ji  %  quar.  April  1912  to  Ort.  1915.  incl.  Div.  on  com.. 
1%,  paid  Sept.  20  and  Dec.  20  1912  and  Mar.  1  1913;  June  1913  to  Mar, 
1915,  1H%  quar.  Juno,  .Sept.  and  Dee.  1915,  1?^%.     V.  100,  y.  13,'')4. 


quar. 
Sales  for  9  mos.  ending  Sept.  30  1915, 
1914.     V.  101.  p.  1276. 

REPORT. — Report  for  cal.  year  1914,  in  v.  loo,  p 
$69,619,669.  agst.  $66,228,072  In  1913:   net  Income,  $6,429,895;  pref.  divs 
¥i'pA^^^^-   common  divs.    (6%),   $3,000,000;   prem.   on   pref.   stock,   &c 
$90,920;  bal.,  sur..  .$2,341,475. 

Combined  Earnings  for  Six  Calendar    Years. 

Year —  Sales.  Profits.     1       Year —  Sales. 

1914 $69,619,669  $6,429,89511911 $52,616,121 

1913 66.228,072     6.461,11811910 50.841,547 

1912  ...        60,557,767     5,414,79811909 44,438,193 

Pros.,  F.  W.  Woolworth,— (V,  101,  p.  136,  456,  851,  1276,) 


$49,879,641  agst.  $46,717,913  in 


ZJii 

Prof  Us. 

$4,9.55.256 

5,065,031 

4,702,S0:J 
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SUPPLEMENTARY— See  also  Tables  136  to  177. 

AETNA  EXPLOSIVES  CO.,  INC.— ORGANIZATION.— Incorporated 
in  New  York  in  Nov.  1914  and  tias  acquired  directly  or  through  stock  own- 
ership the  plants  and  properties  of  the  Aetna  Powder  Co.,  Miama  Powder 
Co.,  Keystone  National  Powder  Co.,  F.  K.  Brewster,  Inc.,  .Jefferson  Pow- 
der Co.  of  Birmingham.  Ala.,  and  Pluto  Powder  Co.  of  Michigan,  and  is 
building  other  plans.     V.  100,  p.  1594,  2012;    V.  101,  p.  132. 

STOCK.— Of  the  stock,  87.000,000  com.  and  83,412,900  pref.  was  out- 
standing July  1915  and  $983,875  com.  and  .SI ,267,500  pref.  First  div.  on 
pref.,  2  1-3%  for  4  mos.,  paid  April  25  1915;  July  and  Oct.,  IH%- 

NOTES.— Of  the  5%  gold  notes  dated  Mav  1  1915,  .51,000,000  ser.  "A" 
mature  Dec.  15  1914,  $1,000,000  ser.  "B"  Jan.  15  1916  and  SI. 000.000 
ser.  "C"  Feb.  15  1916.  The  notes  are  secured  by  pledge  of  $1 ,300,150  1st 
M.  6%  bonds,  the  equities  in  all  but  two  of  the  contracts  in  force  for  the 
manufacture  of  explosives  for  military  purposes,  and  a  direct  lien  on  the 
entire  property  subject  to  the  1st  M.  bonds.  No  divs.  can  be  paid  on  the 
com.  stock,  nor  can  the  com.  stock  be  increased  during  the  life  of  the  notes, 
without  the  consent  of  the  noteholders'  committee.  Tlie  notes  are  redeem- 
able at  Ifll;  int.  payable  Nov.  1  and  at  maturity.  V.  100,  p.  1920;  V.  101, 
p.   132.      See  "Chronicle"  Oct.  30  1915. 

Pres..  A.  J.  Moxham;  V.-P.  &  Treas.,  F.  L.  Belin;  Sec,  P.  E.  Penton. 
Office,  2  Rector  St.,  N.  Y'.— (V.  100,  p.  2012;   V.  lOI.  p.  132,  775.) 

ALABAMA  TRACTION,  LIGHT  &  POWER  CO.,  LTD.— ORGANI- 
ZATION.— Incorfjorated  in  Canada  Jan.  5  1912. 

Owns  or  controls  the  stocli  and  boods  of  the  Alabama  Interstate  Power 
Co.  and  Its  subsidiaries,  the  Birmingham  Montgomery  &  Gulf  Power  Co. 
and  the  Muscle  Shoals  Hydro-Electric  Co..  owning  water  powers  on 
the  Tallapoosa,  Coosa  and  Tennessee  rivers  caoable  of  developing  400.000 
h.  p.  Initial  installation  of  70.000  h.  p.  on  Coosa  River.  V.  98,  p.  1391. 
Has  emergency  steam  power  plant  at  Gadsden,  Ala.,  with  12.500  h.  p. 
capacitv;  operation  discontinued  late  in  1914.  Also  has  hydi-o-electric 
plant  of  1,500  k.  w.  at  Jackson  Shoals.  Also  owned,  June  1915,  .$500,000 
com.  and  $1,500,000  2d  pref.  stock  of  United  Gas  &  Electric  Corporation. 
V.  94,  p.  628,  981,  1696;  V.  101,  p.  283. 

Also  controls  the  Alabama  Power  Co.,  which  does,  directly,  all  the  elec- 
tric-light and  power  business  in  Anniston,  Attalla,  Talladega,  Huntsville, 
Decatur  and  New  Decatur;  all  the  street  railway  business  in  Anniston  and 
Huntsville,  and  the  gas  business  in  Anniston,  Decatur  and  New  Decatur, 
and  furnishes  all  the  current  used  by  the  Birmingham  Ry. ,  Lt.  &  Power  Co. 
Alabama  Power  Co.  has  .$20,000,000  auth.  cap.  stock  (of  which  the  $9,775.- 
000  issued  is  all  owned  by  the  Traction,  Light  &  Power  Co.) ,  together  with 
the  $10,000,000  6%  income  (junior  lien)  bonds.  The  Alabama  Power  Co. 
has  sold  $2,000,000  1st  6s,  due  Feb.  1  1918  (part  of  an  authorized  issue  of 
$5,000,000),  which  are  subject  to  call  at  101  and  int.  on  any  interest  date, 
after  Feb.  1  1916.     V.  100,  p.  814;  V.  97,  p.  1117. 

BONDS.— Of  the  1st  gold  5s.  $13,037,200  were  in  Jan.  1914  reserved  for 
extensions  and  acquisitions.  A  sinlcing  fund  of  1  %  yearly  on  all  bonds 
outstanding  commences  1920.  Redeemable  for  sink,  fund  or  as  a  whole 
at  105.  Of  the  .$11,962,800  issued,  $25,000  was  in  treasury  of  Ala.  Power 
Co.  and  $1,035,300  deposited  as  collateral  for  Ala.  Power  Co.  notes.  Bonds 
of  subsidiary  cos.,  $2/8,800  Anniston  El.  &  Gas  Co.  30-year  gold  5s.  due 
Dec.  1  1929  (Safe  Dcp.  &  Tr.  Co.  of  Bait.,  trustee),  and  $49,000  Hunts- 
ville Ry.  L.  &  P.  Co.  gold  6s,  due  Aug.  1  1919.  The  bondholders  on 
Oct.  14  1914  voted  to  waive  defaults  on  coupons  due  Sept.  1914  and  March 
1915  and  to  grant  an  extension  of  payment,  modify  the  sink.  fd.  provisions 
and  authorize  the  underlying  companies  to  issue  new  secui'ities.  The  Sept. 
1915  coupons  were  paid  when  due.     V.  99,  p.  1053;   V.  101,  p.  283,  775. 

REPORT. — Report  for  year  1914,  m  V.  101,  p.  283,  showed  oper.  reve- 
nue, $657,594;  net  operating  income,  $296,486;  int.  on  deposits,  $3,070: 
total  before  bond  int.  and  deprec'n,  $299,556.  Estimated  gross  annual 
revenue  when  power  contracted  for  is  being  supplied,  which  is  expected  to 
be  the  case  before  Dec.  31  1915,  $1,152,680. 

DIRECTORS. — James  Mitchell,  Pres.,  London;  Lawrence  MacFarlane, 
K.  C,  V.-Pres.,  Montreal;  Frank  S.  Washburn,  Nashville;  E.  Mackay 
Edgar,  London,  and  William  J.  Henderson,  Montreal.  Secretary-Treas. 
urer,  William  J.  Henderson,  20  Guardian  Bldg.,  Montreal.  President'^ 
office,  100  B'way,  N.  Y^— (V.  100,  p.  57,  814,  1920;  V.  101,  p.  283,  775.") 

AMERICANCOALPRODUCTSCO.— ORGANIZATION.— Incorporated 

In  New  Jersey  Feb.  6  1903.  Owns  and  operates  through  Its  subsidiaries 
about  40  plants  In  37  cities  of  U.  S.  and  Canada  tor  manufacturing  coal 
products,  such  as  tar,  ammonia,  roofing  felts,  &c.  Owns  all  the  $4,807,000 
stock  of  Barrett  Mfg.  Co.  V.  76.  p.  867;  V.  91.  p.  1513;  V.  94,  p.  125, 
1318;  V.  96,  p.  717;  V.  97,  p.  51,  730;  V.  96,  p.  655.  It  is  proposed  during 
1915  to  change  tie  name  of  the  Co.  to  "Barrett  Coal  Products  Co.",  with 
the  same  capital  stock  and  exchange  all  stock  certificates.     V.  100,  p.  1595. 

STOCK.— Common  stock,  $15,000,000:  outstanding,  $10,726,700.  Pref. 
stock,  auth.,  $5,000,000  7%  cum.;  outstanding,  $2,500,000,  redeemable 
after  3  years  at  120.  The  full-paid  common  stock  must  always  be  twice  the 
pref.  stock  and  no  additional  mortgage  or  bonded  debt  can  be  placed 
without  a  two-thirds  vote  of  the  stockholders.     V.  94.  p    125. 

Both  classes  of  stockholders  of  record  Oct.  29  will  be  allowed  to  subscribe 
at  par  for  15%  of  new  pref.  stock,  or  $1 ,989,000  subscriptions  payable  25% 
Nov.  15  and  75%  Dec.  20.  The  proceeds  will  be  used  to  retire  the  $2,000,- 
000  gold  notes  due  July  1  1916,  which  will  be  called  and  paid  Jan.  1  1916. 
See  V.  101,  p.  1191. 

Bonds  of  subsidiary  companies.  S>,670,000.  Incl.  $2,500,000  Barrett 
Mfg.  Co.  40-year  5%  debs,  due  April  1939. 

DIVIDENDS  (%)—  1903  to  1909.  1910.         1911  to  Jan.  1916. 

On  common 5J^%     yrly.  6  7%  yearly. 

Also  Nov.   1915  5%  in  common  stock. 

REPORT.— Report  for  cal.  yet^r  1914.  in  V.  100,  p.  1589,  showed:  Net 
sales,  $16,160,536:  net  income,  $1,724,022;  bond  int..  &c.,  $443,545;  pref. 
div.  (7%),  $175,000;  com.  div.  (7%),  $750,869;  Ijal.,  sur.,  .$354,607. 
Earnings  for  6  mos.  ending  June  30  1915,  after  divs.  on  pref.  stock  were 
.$9.52,479  against  $.545,078  in  1914.     V.  101,  p.  371. 

OFFICERS.— Chairman.  I.  D.  Fletcher;  Pres.,  W.  H.  Childs;  Sec.  and 
Treas..  E.  J.  Steer.     Office,  17  Battery  Place,  N.  Y. — (V.lOl.p.  1191.) 

AMERICAN    DISTRICT    TELEGRAPH    CO.    (OF    NEW    JERSEY). - 

ORGANIZATION. — Incorporated  in  New  Jersey  in  Nov.  1901;  operates 
in  most  of  the  large  cities  and  towns  of  the  U.  S.;  Is  engaged  In  all  kinds  of 
electrical  protective  service.  V.  77,  p.  148;  V.81,  p.213.  Messenger  business 
Is  leased  to  Western  Union  Telegraph  Co.  from  Jan.  1  1911  to  Sept.  1927,  the 
annual  rental,  payable  In  monthly  Installments,  being  based  on  past  operat- 
ing returns,  subject  to  increase  on  growth  of  business.  V.  94,  p.  1121. 
Dividends  in  1903.  3?i%);since  to  Oct.  1915,  4%  yearly,  Q.-J.  See  V.  78. 
p.  704.  Bonds.  $265,000  1st  5s,  1926,  and  $39,000  guaranteed  bonds; 
purchase  money  obligations,  $455,625. 

Report  for  year  ending  Dec.  31  1914,  in  V.  100.  p,  1913,  showed:  Gross, 
earnings,  $2,517,682;  net,  $695,381;  divs.  (4%),  $398,562;  bal..  sur., 
$296,819.  Pres.,  Lewis  Dresdner;  V.-P.,  W.  L.  Jacoby;  Sec.,  F.  J. 
McLain;   Treas.,  W.  L.  Jacoby. — (V.  100,  p.  1350,  14.39,  1913.) 

AMERICAN    DISTRICT    TELEGRAPH    CO.    OF    NEW    YORK.— 

Annual  report  for  year  ending  Dec.  31  1914,  in  V.  100,  p.  1913.  showed- 
Gross,  $710,429;  net,  $88,114;  divs.  (4%).  $76,782;  bal.,  sur.,  $11,332. 

DIVIU'US. —  I  '93.  '94.  '95.  '96.  '97.  '98.  '99.  00.  "01.  02  to  Njv '15. 
Peccnt --|3H     1       3       1       2       2     2>i2'424       2  yearly. 

Office,  15  Dey  St.,  N.  Y.  City.— (V.  100,  p.  1753,  1931.) 

AVIERICAN  QRAPHOPHONE  CO.— ORGANIZATION.— Tnoorp.orited 
In  West  Virginia  In   1887.     Owns  the  Columbia  Graphophone  Companic! 
which  are  Its  selling  .igpnts.      V.  70.  p.  790.     .\lso  owns  The  Burt  Co.-  V.  81 
p.  669.     Factories,  Bridgeport,  Conn.,  England,  France  and  Canada. 

STOCK. — After  7%  on  both  stocks,  they  share  ratably. 


DIVS.— 
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year  1914,  in  V.  100,  p.  979,  showed: 
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7H     7 

i 

0         0 
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Net, 
(7%), 


I,  p. 

.$637,036;  int.,  $125,373;  special  deprec,  &c.,  $161,330;  pref.  divs. 
.$146,764;  bal.,  sur..  $203,568.     Total  sm-plus  and  res.  accts..  $1,070,156.' 

OFFICERS. — Pres.,  Philip  T.  Dodge;  1st  V.-P.,  P.  J.  Warburton-  2d 
V.-P.,  T.  R.  White  Jr.;  Sec.  and  Treas.,  C.  W.  Woddrop;  Asst.  Sec.  and 
Treas.,   T.   E.   Novakoski.     Office.   Woolworth  Bldg.,   N.   Y. — (V.    100 
p.  644,  903,  979,  1080,  1753;  V.  101,  p.  372.) 

APPALACHIAN  POWER  CO.— Incorp.  in  Virginia  in  1911.  Owns 
land  and  water  rights  for  5  hydro-electric  developments  aggregating  about 
75.000  h.  p.,  on  New  River,  in  Carrol,  Pulaski  and  Grayson  counties.  Va. 
Also  owns  and  operates  by  steam  the  local  utilities  in  the  towns  of  Bluefield. 
Marion.  Pulaski,  Welch,  Keystone,  Pocahontas,  Bramwell,  Wytheville  and 


Princeton.  The  first  hydro-electric  plant  of  9,000  h.  p.  normal  capacity 
was  placed  in  operation  Aug.  15  1912,  and  the  second  development  with  a 
rating  of  20,000  h.  p.  was  placed  in  operation  Nov.  15.  See  V.  92,  p.  1567: 
V.  93.  p.  529,  874;   V.  95,  p.  1405;   V.  97,  p.  523. 

Common  stock  auth.,  $10,000,000;  Issued,  $6,000,000;  pref.  stock,  7%, 
oum.  after  Oct.  1  1912  and  red.  after  3  years  at  112  and  div.,  authorized, 
$15,000,000;  issued,  $2,180,0!)0.  Annual  sinking  fund  for  bonds  (V.  93, 
p.  529.  874)  1916  to  1920,  1%;  1921  to  1925,  1  H%;  1926  to  1930.  2%; 
1931  to  1940,  2H%-  In  Sept.  1913  sold  $2,500,000  .5-year  collateral  trust 
notes,  $500,000  additional  being  reserved  to  take  up  the  $500,000  notes 
due  Nov.  20  1014.  The  new  notes  are  secured  by  pledge  of  the  entire  new 
$3,000,000  issue  of  2d  mtge.  20-ycar  6%  bonds  and  $550,000  1st  M.  bonds 
of  1911.     V.  97,  p.  667,  804. 

Pres.,  Robt.  C.  Morse;  V.-P.,  H.  M.Byllesby,  P.  C.  WalcottandM.  A. 
Viele;    Sec.-Treas..  A.  P.  Taliaferro. — (V.  97,  p.  523,  667,  804,  1424.) 

ATLANTIC  REFINING  CO.— ORGANIZATION.  *c.— Incorporated 
In  Pennsylvania  In  1870.  Has  refining  plants  at  Philadelphia.  Franklin 
and  Pittsburgh,  Pa.,  and  manufactures  extensively  lubricating  oils  and 
sells  oil  extensively  In  several  Eastern  States.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.J..  but  segregated  in  191 1.  Stock,  $5,000,000;  par,$100. 

Dividends  Dec.  1914  to  Sept.  1915,  57o  quar. 

REPORT  for  calendar  year  1914.  in  V.  100,  p.  558.  showed;  Profitsfrom 
operation,  $940,741:  divs.  (5%),  $250,000;  loss  by  depreciation  of  inven- 
tory. $1,932,143;  total  .surplus  Dec.  31  1913.  $21,996,912;  tolal  surplus 
Dec.  31  1914.  $20,755,510. 

OFFICERS.— Pres.,  J.  W.  Van  Dyke;  V.-P.,  W.  P.  Cutler;  Sec.,  W.  D. 
Anderson;  Treas.,  H.  S.  Mustin.  Office,  3144  Passavunk  Ave.,  Phila.. 
Pa.— (V.  97.  p.  523;  V.  98.  p.  519;  V.  99.  p.  1453;  V.  100,  p.  558,  814). 

ATLAS  POWDER  CO.— ORGANIZATION.— Incorp.  in  Delaware  Oct. 
18  1912  and  took  over  as  of  Jan.  1  1913,  per  plan  of  disintegration  part  of 
the  properties  of  the  E.  I.  du  Pont  de  Nemours  Powder  Co.  (V.  94,  p.  1386, 
1629,  1698:  V.  95,  p.  969:  V.  97,  p.  446.  In  June  1915  over  51%  of  the 
stock  of  Giant  Powder  Co.  of  Cal.  (at  last  accounts  30,000  shares,  $1,737,- 
369  outstanding)  was  acquired  at  $110  per  share,  and  remaining  stock- 
holders were  offered  per  share  in  exchange  9-10  of  a  share  of  Atlas  Co.  pref. 
and  18-100  of  Atlas  common  stock,  those  previously  selling  at  110  being 
offered  the  right  to  take  Atlas  stock  on  same  terms.  V.  100,  p.  2087,  2013. 

STOCK. — One-half  of  the  common  stock  received  by  the  27  defendants 
in  the  du  Pont  Co.  dissolution  is  without  voting  power.  The  stockholders 
on  April  24  1915  authorized  an  i.ssue  of  $5,500,000  6%  cum.  pref.  stock 
(p.  dc  d.),  red.  on  any  Aug.  1  beginning  1925,  at  110  and  div.  (for  further 
rights  see  V.  100,  p.  1595).  Holders  of  common  stock  ($3,000,000)  sub- 
scribed for  on  or  before  Junel  1915for99J4%  of  the  $1,500,000  pref.  stock 
offered  at  par  and  $600,000  common  stock  at  105,  payable  in  cash  or  6% 
income  bonds  at  102.  Holders  of  the  $3,000,000  6%  income  bonds  (80% 
having  assented  in  June)  were  given  the  option  of  exchanging  the  .same  for 
pref.  stock  on  the  basis  of  $100  bonds  for  $100  pref.  stock  and  $2  cash, 
remainder  of  bonds  being  called  for  payment  at  102  on  Aug.  1  1915.  V.  100. 
p.  1595,  2087. 

Common  dividends  paid  Dec.  10  1913  to  J-ane  10  1915,  1H%  quar.  and 
in  June  1915,  14  of  1%,,  and  in  Sept.  1915  li4%  extra.  V.  101,  p  695. 
Pref.  divs.  \14%  qu:«.  paid  Aug.  and  Nov.  1915. 

BONDS. — The  bonds  bear  interest  at  6%  yearly  commencing  Aug.  1 
1913,  payable  semi-annually  on  Feb.  1  and  Aug.  1.  the  first  payment  falling 
lue  Feb.  1  1914,  out  of  the  net  earnings  for  the  preceding  calendar  year; 
jr.  If  the  net  earnings  are  not  sufficient  to  pay  the  full  6%  rate,  interest 
will  be  paid  semi-annually  to  extent  earned,  not  cumulative. 

REPORT. — For  cal.  year  1914  in  V.  100,  p.  686  showed:  Gross  sales. 
$5,133,307;  total  net  income,  $474,150;  interest  on  income  bonds,  $180,000: 
div.  (6%),  $179,961;  bal.,  sar.,  $114, 189.— (V.  100,  p.  2013;  V.  101,  p.  215, 
695.) 

BUTTE  &  SUPERIOR  COPPER  CO.,   LTD.— ORGANIZATION.— 

Incorporated  in  Arizona  Oct.  2  1906.  Owns  mining  claims  in  Silver  Bow 
Co.,  Mont,  (area  164.7  acres),  interests  in  other  claims  having  an  area  of 
58.3  acres  and  surface  rights,  $323,655  of  the  Butte-New  'York  Copper  Co. 
stock  (area  about  51  acres)  and  $870,040  of  the  $1,349,036  North  Butte 
Extension  Development  Co.  stock  (area  about  41  acres).  Application 
to  list  describing  properties,  &c.,  V.  100,  p.  100,  1602. 

The  Butte-N.  Y.  Copper  Co.  has  issued  $150,000  10-year  1st  M.  con- 
vertible bonds  dated  June  1  1915  (incomes  for  5  years) ,  $500,000  authorized 
issue.     V.  100,  p.  644,  1754. 

STOCK. — Of  the  $3,500,000  auth.  stock,  $2,720,990  Is  outstanding. 
No  bonds.     See  application  to  list,  V.  100,  p.  1602;  V.  101.  p.  530. 

DIVIDENDS. — From  June  1914  to  Sept.  1915  75  cts.  quar  and  in  June 
1915  .$2  50,  and  in  Sept.  1915  $5  extra.  V.  100,  p.  814,  1675,  1835;  V.  101, 
p.  848. 

REPORT.- For  cal.  year  1914,  V.  100.  p.  1669,  sales  were  $3,238,415 
net  profits,  $1,392,913:  other  income,  .524,215;  divs.  (22}^%),  $611,909 
bal.,  sur.,  $805,219.  For  3  mos.  ending  Mar.  3  1915,  total  income,  $2.- 
011,511;  net  earnings,  $1,163,157.     V.  100.  p.   1675. 

OFFICERS. — Prest.,  N.  Bruce  MacKelvie;  Vice-Prest.  and  Gen.  Mgr.. 
D.  C.  Jackling;  V.-P.  &  Gen.  Counsel.  K.  R.  Babbitt:  Secretary,  A.  J. 
Ronaghan;  Treas.,  C.  W.  Peters.— (V.  100.  p.  1835;  V.  101,  p.  530,  84S.) 

BUTTERICK  CO. — ORGANIZATION. — Incorporated  in  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  magazines,  manufacturing 
paper  patterns,  &c.  See  V.  75.  p.  237.  Stock  was  on  Oct.  19  1909  auth- 
orized to  be  increased  from  $12,000,000  to  $15,000,000,  to  acquire  the 
$1,000,000  Ridgway  Co.  stock,  of  which  $882,400  purchased  to  Dec.  1914. 
Ridgway  Co.  has  out  $367,900  fu-st  7%  bonds  due  Nov.  15  1916. 

Underlying  bonds.  $1,200,000  Federal  Pub.  Co.  collateral  6s  due  1920. 
payable  10%  yearly  beginning  1910.  of  which  $720,000  has  been  retired, 
and  $500,000  Butterick  Pub.  Co.  5%  real  estate  mortgage,  maturing 
Sept.  7  1919;  other  real  estate  mortgages,  $78,000. 

DIVIDENDS-!   '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  'I0-'14.       1915. 
Percent J     2       4       4       4       4       3     1]^   2>i  3  yrly.  ?i,M.?-4  •— 

REPORT  for  year  1914  in  V.  100.  p.  1346.  showed  profits,  $499,104.  agst. 
$516,593  in  1913  and  .$461,748  in  1912;  divs.  (3%).  $439,416;  bal.,  sur.. 
$59,688.  Pres.,  G.  W.  Wilder:  Treas.,  C.  D.  WUder.  Butterick  Bldg.. 
N.  Y.  City.— (V.  98,  p.  612,  910:  V.  100,  p.  1346.) 

CALIFORNIA  PETROLEUM  CORPORATION.— ORGANIZATIO.V.— A 
holding  company  Incorporated  In  Virginia  Sept,  27  1912.  Owns  99%  of 
stock  of  (a)  American  Petroleum  Co.  (V.  92.  p.  1111;  V.  91.  p.  216), 
which  owns  or  controls  2.00  i  acres  of  land  In  the  Coallnga,  Lost  Hills  and 
Los  Angelas  districts;  and  (6)  96%  of  American  Oil  Fields  Co.  (V.  92.  p. 
957).  which  claims  r3.400  acres  in  the  Midway.  Sunset.  McKittrick  and 
Lost  Hills  oil  districts  of  Southern  California.     V.  95.  p.  1041. 

Status —  Total  Total Held    by 

(As  reported  Dec.  31 '13.)  Authorized.       Issued.  PubUc.        Holding  Co. 

Am.Pet.Co.com.stock.$12.500,000  $12,468,400         $108,700  $12,359,700 

Pref.,6%  non-cum...     2.500,000       2,095,900  5)0       2.095.400 

12-yr.  6%  gold  bonds.     2.000.000  791.100  791.100  

Am.  Oilfields  Co.  stock  .  25,000.000     18,.302,800  6.^5,3  lO     17.667.600 

20-year  6%   bonds. -.   10.000.000       2.360.700       1.034.700       1.32(3.000 

STOCK. — Common  stock.  $17,500,000  auth.;  outstanding.  $14,877,005 
held  In  voting  trust  to  continue  until  Oot.  1  1017.  but  terralnatile  Indis- 
cretion of  trustees.  E.  L.  Doheny.  Norman  Bridge  and  G.  G.  Henry. 

DIVIDENDS. — Divs.  on  common,  Jan.  1.  Apr.  1  and  July  1  1913,  \H% 
each:  none  since.  V.  97.  p.  239.  668.  On  pref.  in  1913  and  1914.  7  7o  (l?i% 
Q.-J.):  1915.  Jan.  &  Apr.,  1^4%:  July  &  Oct..  1%. 

EARNINGS. — Net  earnings  for  the  6  mos.  ending  June  30  1915  (May 
and  June  estimated) .  $684,431:  new  wells  purchased,  $77,000:  deprec'n  and 
exhaustion,  $156,730;  bond  int.,  $58,644:  prop,  earns,  on  sub.  cos.  stocks 
not  owned,  $16,206;  bal.,  sur.,  $375,851.  V.  100,  p.  2088. 

REPORT. — Report  for  year  ending  Dec.  31  1914  at  length  was  in  V.  100. 
p.  808.  820.  showing  total  production  6.516.784  bbls.  (agst.  5.463.600  in 
1913);  total  earnings.  $2,867,117;  net  earniags,  $2,241,470;  total  deductions 
(net),  $839,077;  pref.  div.  (7%).  $864,012;  special  reserve.  §325.839; 
bal..  sur..  $2I2..542.  In  1913.  net  earnings,  .$2,176,430. 

Pres.,  E.  L.  Doheny;  Vice-Pres's.  J.  M.  Danziger;  Robt.  W.  Crawford. 
J.  C.  Anderson,  T.  A.  O'Donnell;  Sec.  Norman  Bridge:  Asst.  Sec.  John 
L.  Clark;  Treas.,  J.  C.  Anderson.  Office  1015  Security  Bldg.,  Los  Angeles, 
Calif.— (V.  100,  p.  808,  820,  2013.  20S8.) 

CENTRAL  DISTRICT  TELEPHONE  CO.— ORGANIZ.\TION.— 
Operates  under  license  from  Amer.  Telephone  &  Telegraph  Co.  In  western 
part  of  Pennsylvania  (iMcluding  Pittsburgh) ,  northern  part  of  West  Virginia 
and  eastern  part  of  Ohio.  Total  population  served  about  4.000.000.  Sta- 
tions Deo.  31  1914,  173.575  (notlncl. 43. 802serviceandconnectedstations) 
Stock  authorized,  $25,000,000  outstanding.  $15,000,000,  practically  all 
owned  bv  Bell  Telephone  Co.  of  Pennsylvania.  Dividends  at  not  loss  than 
7%  paid  since  1896;  present  rate  7%. 
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Bonds,  $25,000,000  auth.  issue,  of  which  $10,000,000  sold;  remainder 
issuable  only  as  equal  amounts  in  cash  are  obtained  from  sales  of  stock  and 
invested  in  Pennsylvania  and  West  Va.;  350,000  retired  by  sinking  fund. 
Redeemable  as  a  whole  or  on  after  Dec.  1  1918  at  105  and  int.  on  3  mos.' 
notic^^  Annual  sinking  fund  of  1%.  payable  semi-ann.  V.  98,  p.  613, 
765;  115<'. 

Report  for  1914,  in  V.  101,  p.  447,  showed:  Gross,  $6,673,126;  net  (after 
$2,275,214  for  maintenance  and  replacements),  $1,542,103;  int.,  .$482,812; 
divs.  (7<", ),  $1,050,000;  bal..  sur.,  .$9,291.— (V.  99,  p.  410;  V.  100.  p.  736; 
V.  101,  p.  447.J 

CINCINNATI  &  SUBURBAN  (BELL)  TELEPHONE  CO.— ORGANIZA- 
TION.— Incorporated  in  Ohio.  Amer.  Telep.  &  Teleg.  Co.  owned  $2,118,- 
000  of  the  $7,058,050  capital  stock.  Stockholders  voted  Feb.  1913  to  in- 
crease the  outstanding  stock  from  $8, 000,000  to  $12,000,000.  Stockholders 
of  rec.  June  15  1914  had  the  right  to  subscribe  for  $637,150  new  stock  at 
par,  payable  July  2,  raising  the  amount  outstanding  to  $8,283,350.  V.  98, 
p.  1395.  Dividends  6%  per  annum  paid  1900  to  1906  inch;  in  Jan.  1907  in- 
creased to  S' o  and  in  Jan.  1912  to  10% .  Divs.  paid  Q.-J.  Report  for  cal. 
year  1914,  in  V.  101,  p.  612,  showed:  Gross,  $2,726,742;  net,  .$899,295; 
divs.  (10%),  $796,477;  bal.,  sur.,  $102,817.  Pres.,  B.  L.  lOlgour.— 
(V.  100,  p.  645;    V.  101,  p.  612.) 

CLEARFIELD  BITUMINOUS  COAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  Oct.  7  1886  under  laws  of  Pennsylvania.  Owns  coal 
lands,  mineral  rights,  &c..  In  Clearfleld,  Centre  and  Indiana  counties.  Pa. 
Stock,  5825,000,  all  owned  by  N.  Y.  Central  &  Hudson  River  RR. 

In  1911  acquired,  per  plan  V.  92,  p.  1439,  property  of  the  Pennsylvania 
Coal  &  Coke  (5o.  (foreclosed  June  23  1911  under  its  consolidated  mortgage), 
controlling  about  106,000  acres  of  coal  lands  and  surface,  chiefly  In  Blair, 
Cambria,  Clearfleld  and  Indiana  counties.  Under  said  plan  the  company 
leases  to  the  Pennsylvania  Coal  &  Coke  Corp.,  the  successor  of  the  company 
of  the  same  name,  organized  with  $7,500,000  stock,  the  developed  proper- 
ties, amounting  to  about  59,000  acres,  until  the  coal  is  exhausted.  Annual 
minunum  rental  of  $225,000.     See  V.  93,  p.  1606;  V.  98,  p.  391. 

BONDS. — The  N.  Y.  Central  &  Hudson  River  RR.  Co.  guarantees, 
p.  &  i.,  of  the  issued  portion  of  4Hs  of  1911  ($5,000,000  auth.),  present 
issue  $2,500,000,  on  properties  acquired  from  Pennsylvania  Coal  &  Coke 
Co.  (V.  92,  p.  1439;  V.  93,  p.  164) ,  the  underlying  bonds  being  as  follows: 

Under! yi no  Bonds —  Date.        Interest.     Outstanding.    When  Due. 

Watkins  mtge.  bonds x   1899         5M  &  S  $70,000  Sept    1  1924 

Webster  C.  &C.  1st  cons.  Mtg.xl902         5  g  M-S        2,792,000  March    1942 
Penn.  C.&C.  1st  M.  Ser.  A.  g.l    1902         5  g  J-J  1,111.000  July    11932 

red.  103  s.  f.  3c.  per  ton._xjInt.  at  Commercial  Tr.  Co.,  Phila.,  trustee. 
Chest.    Creek   Land  &  Impt.f   1898         4  A-O  120,000  Oct.    1  1924 

first  mortgage CKzJ     To  be  retired  $12,000  yearly. 

Beech  Creek  C.  &  C.  1st  mtg.l    1904         5  g  J-D        2,272,000  June  1  1944 

$3,000,000  g.  guar.  p.  &  i.}Int.  at  Columbia  Tr.  Co.,  N.  Y.,  trustee 
Eead.  redeem.  ($1,000  each)    Sinking  fund  3c.  per  ton;  minimum,  $75,00C 

(V.  80.  p.  i;361) xc*J      yearly:  V.  78,  p.  1910:  V.  79,  p.  1706 

Pres..  W.  C.  Brown;  Sec  ,  D.  W.  Pardee;  Treas.,  E.  L.  Rosslter  Office. 
Grand  Central  Terminal,  N.  Y.— (V.  93,  p.  43,  1604.) 

CLEVELAND  (O.)  ELECTRIC  ILLU/WINATINO  CO.— ORGANIZA- 
TION.— Incorporated  In  Ohio  in  1893;  present  name  adopted  In  1895.  Has 
unlimited  franchises  in  Cleveland  and   18  adjoining  towns. 

The  Centra!  States  Electric  Corp.  (which  see  above)  has  acquired  more 
than  74%  of  the  common  stock.     V.  94,  p.  1451,  1386,  1251. 

STOCK. — Auth.,  $15,000,000,  of  which  $1,000,000  may  be  6%  cum. 
pref.  (p.  &  d.).  Pref.  stock  issued,  $800,000;  com.,  $9,763,500.  V.  96. 
p.  1158.     Divs.onpref.  in  full;  on  com.  from  1904,8%  yearly.     Par,  $100. 

BONDS. — The  bonds  are  now  a  first  lien.  They  are  redeemable  on  Apr.  1 
1924  at  107  H  and  int.,  and  thereafter  on  any  Int.  date  at  a  price  decreasing 
at  rate  o{  j.^  of  1%  yearly  to  maturity.  The  authorized  Issue  Is  $30,000,000; 
beyond  the  first  $5,000,000  bonds  can  be  Issued  only  to  the  extent  of  80% 
of  the  cost  of  future  Improvements  or  additions,  orovided  the  net  earnings 
re  twice  the  interest  charge.     V.  95,  p.  969  ;   V.  lOO,  p.  143. 

EARNINGS.— Fiscal  year  1914  (V  100,  p.  400),  total  receipts,  $4,255,- 
943,  against  ,$4,008,776  in  1913;  total  net  income,  $1,554,250.  against 
81,519.822;  int.,  ,$364,089;  pref.  div.  (6%>),  $48,000;  common  divs.  (8%,), 
«742 ,150;   bal . ,  sur . .  $400 .005 . 

OFFICERS. — Chairman,  Harrison  Williams;  Pres.,  Samuel  Scovil;  Sec, 
S.  C.  D.  Johns.     Office,  Cleveland,  Ohio.— (V.  100,  p.  143,  400.) 

COLT'S  PATENT  FIRE  ARMS  MANUFACTURING  CO.— ORGAN 
IZATION. — Incorporated  in  Connecticut  in  1855.  Manufactures  revolv 
ers.  autorriatio  pistols,  machine  guns  and  carriages.  Plant  at  Hartford 
Conn.  In  Aug.  1911  the  Colt's  Arms  Co.  of  New  York,  which  owned  the 
entire  stock,  was  dissolved,  its  stock  being  exchanged  for  that  of  Mfg.  Co. 

Stock.  .$2,500,000,  all  out;  par.  $100. 

Dividends  on  stock  of  Colt's  Arras  Co.,  4%  yearly  from  Oct.  1  1902  to 
Apr.  1  1907;  5%  from  July  1  1907  to  July  1910.  incl.,  and  at  6%,  to  date  of 
dissolution.  On  Mfg.  Co.  stock  to  July  1915.  6%,  yearly  (1}.^%  quar.), 
}4  of  1%  extra  in  July  and  Oct.  1912,  1%  extra  quar.  from  Jan.  1913  to 
Sept.  1914.  1>A%  in  Dec.  1914  and  Mar.  1915  and  2'^%  in  July  1915. 
Oct.  1915,  2'A7c  and  2%  extra.     V.  101,  p.  925.     No  bonds. 

President,  C.  L.  F.  Robinson;  1st  'V^.-P.  and  Chairman,  W.  C.  Skinner; 
Vice-Pre.s..  F.  C.  Nichols;  Treas.  W.  H.  Penfield;  Sec.  A.  L.  Ulrich.  Of- 
fice. Hartford.  Conn.  N  Y.  office.  233  Broadway.— (V.  99,  p.  1913; 
V.  100,  p.  2088;    V.  101,  p.  925.) 

CO,nPUTiNG-TABULATINa=RECORDINa  CO.— Incorporated  In  New 
Vork  in  l;ill  as  an  amalgoniation.  per  plan  In  V.  93.  p.  48  of 
International  Time-Recording  Co.,  Tabulating  Machine  Co.  and  Comput- 
ing Scale  Co.  of  America,  Chicago,  III.  See  V.  4,  p.  1254-5.  The  Comput- 
ing Scale  Co.  of  America  has  outstanding  $331,000  6%  collateral  trust  bonds 
due  Oct.  25  1921,  red.  at  105;  int.  A.  &  O.  at  Co  umbia  Trust  Co.,  N.  Y. 

DIVIDENDS.- 1%  paid  April,  July  and  Oct.  10  1913;  none  since. 

REPORT.— Report  for  year  ending  Dec.  31  1914  in  V.  100,  p.  1590, 
fihowed  net  profits  of  subsid.  cos.,  $1,313,063;  deprec,  $349,276;  net  ex- 
penses of  C.  T.  R.  Co. ,.$68,051;  int.  on  6s.  $405,874;  bal..  sur.,  $489,862. 

OFFICERS. — Chairman,  Hon.  Geo.  W.  Fairchild;  Pres.,  Thomas  J, 
Watson;  V.-Ps.,  S.  M.  Hastings,  S.  G.  Metcalf  and  Geo.  W.  Fairchild: 
Treas..  A.  DeBuys;  Sec.  &  Asst.  Treas  ,  James  S.  Ogsbury. 

DIRECTORS. — Geo.  W.  Fairchild  (Chairman),  Thomas  J.  Watson 
(Prest.).  Harlow  E.  Bundy,  Alfred  DeBuys,  Charles  R.  Flint.  O.scar  L. 
Gubelman,  Samuel  M.  Hastings.  Albert  L.  Salt.  Nathan  B.  Scott.  Benja- 
min F.  Tracy,  Rollin  S.  Woodruff,  C'.  D.  Smilhors,  Stacy  fl.  Richmond  and 
Geo.  I.  Wilber.  Office,  50  Broad  St.,  N.  Y. — (V.  97,  p.  1805;  V.  98,  p.  765, 
915,  1606;  V.  99,  p.  345;  V.  100,  p.  983,  1690;    V.  101,  p.  1191.) 

(W.M  >  CRAMP  &  SONS'  SHIP  &  ENGINE  BUILDING  CO.— Incoriio- 

t  iied  In  T'enn.  Mch.  2fi  1872       fropcrtjes  owned.  V.  78    p.  46:  V.  90.  o   9li  . 

In  Juno  1915  a  large  interest  was  acquire  1  by  New  York  and  other 
parties,  who,  it  was  stated,  contemplate  expanding  business.  V.100,p.2013. 
V.  101,  p.  51. 

STO'Mv — .stock,  as  Increased  June  10(13  $(i.?.i0,000;  outstanding,  $6,- 
098  000:  nar  of  shares,  SIOO.  Of  this.  $.",.32'"). .500  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesbury  and  Levi  L.  Rue.  I'nila.,  and 
Geo.  F.  Baker,  N.  Y.     V.  76,  p.  921,975,  1087;  V.  78,  p.  46;  V.  101,  p.  290. 

UIVS.— I  1892.  '93,  '94.  '95.  '96-'97.  '98  99  00  01.  "02.  None 
Pe--  cent    _1.<8  A-  2'i  ser      10      IS       7      None    IM      5        5        .5     ^M     since. 

In  July  1915  dividend  payments  were  expected  soon  to  be  re~sumed. 
V.  101.  p.  290. 

BONDS. — The  5%  serial  notes  ($2,540,000  outstanding)  mature  part 
Jan.  1  and  July  1,  semi-annually,  viz.:  $140,000  to  July  1  1918,  then 
$170,000  for  5  years,  but  subject  to  call  at  102  4;  secured  by  $5,000,- 
000  consol.  .5s  of  an  authorized  issue  of  $7,500,000:  of  the  latter,  $2.- 
000.000  are  reserved  to  retire  prior  Mens  and  $500,000  for  future  pur- 
poses. See  V.  76,  p.  921,  975.  The  remainder  of  the  $1,200,000  3-year 
6%  notes  due  April  1  1916  were  called  for  payment  and  retired  April  I 
1915.  V.  100, p.  1440.  First  M.  gold  .5s  of  1899,  $1,1 25. 000  (int.  M.&  S.) 
due  March  1  1929,  but  subject  to  call  .$25,000  yearly  Jan.  .il  at  110  for  a 
sinking  fund.  Real  estate  mortgages  April  30  1914.  $602,004.  V.  67, 
p.  1310;  V.  68,  p.  383;  V.  78,  p.  46. 

REPORT.— Report  for  1911-15.  in  V.  100,  p.  2161,  showed'  Not  earning- 
(incl.  subsidiaries).  ,$9.56.797;  charges.  .$305,162:  bal.,  sur. .  $651 ,635.  In 
1913-14,  net,  $1,180,3;J2:  charges,  .$3;J2,8.55;  bal.,  sur.,  .$817,177 

Directors:  H.  A.  Berwind,  Sanuiel  Dickson,  Lincoln  Golfrcv.  H.  8. 
Grove,  H.  W.  Hand.  C.  E.  Mather.  G.  H.  Mci''a(hlen  of  i'hil.idelphia: 
F.  L.  Hine,  C,  S.  Smith.  Albert  Strauss  of  N.  Y.  Citv.  and  W.  M.  I'otts 


of  Wyebrook,  Pa.  Officers:  Pres.,  H.  S.  Grove;  V.-P.  &  Gen.  Mgr  , 
H.  W.  Hand;  Sec.  &  Treas.,  C.  T.  Taylor;  Asst.  Sec.  R.  L.  Howe,  and  Asst. 
Treas..  G.  H.  Carey.— (V.  98,  p.  613,  1996:  V.  99.  p.  44,  897,  V.  100,  p. 
1440,  2013.)  ^ 

CRESCENT  PIPE  LINE  CO.— ORGANIZATION,  &C.— Incorporated  in 
Penn.sylvanla  In  1891.  Has  pipe  line  from  Greggs,  Pa.,  to  Marcus  Hook, 
Pa.,  269  miles.  Formerly  controlled  by  Standard  OH  Co.  of  N.  J  but 
segregated  In  1911.  See  Standard  Oil  Co..  V.  85,  p.  216,  790-  V  93  p 
1390.  Stock.  $3,000,000;  par,  $50.  Dividends,  3%  quar.,  Mch.  1912  to 
March  1914,  incl.;  June  1914,21-2%:  Sept.,  2%;  Dec,  134%;  1915.  March, 
June  and  Sept.,  m%.  V.  99.  p.  470,  1454.  Report  for  cal  year  1914,  inV. 
100,  p.  558,  showed  net  inc..  .$269,658:  divs.  (9%,) .  $270,000:  bal..  def.,$.342 
In  1913,  net.  $370,894.  Office,  323  4th  Ave.,  Pittsburgh. — (V.  100,  p.  558.) 

CUMBERLAND  PIPE  LINE  CO.— ORGANIZATION,  &C.— Incorp. 
in  1901  in  Kentucky.     Owns  pipe  line  in  Kentucky.     Formerly  controlled 
by  .Standard  Uil  Co.  of  N.  J.,  but  segregated  in  1911.      Stock.  SI  000  000" 
par,  $100.     Dividends,  6%,  paid  Dec  16  1912  and  Dec.  15  1913:  Dec'  15 
1914,  5%.     Report  for  cal.  year  1914,  in  V.  100,  p.  477,  showed:    Gross 
profits.  .$31,687:   divs.  (5%).  .$50,000;  bal.,  def..  $18,313.      In  1913,  profits 
$72,143:     divs.    (5%).   $60,001:     Ijal..   sur.,    $12,142.     President,    Forrest 
M.  Towl;    Sec.  &  Treas.,  E.  R.  Shepard.     Office,  Oil  City,  Pa. — (V    98 
p.  455;   V.  99,  p.  1454;    V.  100,  p.  477.) 

DAYTON  (O.)  POWER  &  LIGHT  CO.— ORGANIZATION.— Incorp. 
in  Ohio  March  23  1911  and  is  supplying  electric  light  and  power  in  Dayton, 
O.,  covering  practically  the  entire  city,  also  in  numerous  neighboring 
municipalities,  notably  Xenia,  Piqua  and  Wilmington,  O.  Stock  auth 
$4,000,000  common  stock  and  $6,000,000  6%,  cimi.  pref.  (p.  &  d.)  stock! 
callable  as  a  whole  at  110  and  divs. ,  but  with  full  voting  power.  Par  ,$100.' 
No  diriderds  on  common  to  Oct.  27  1915.  Dividends  on  pref.  stock  from 
Oct.  1911  to  Oct.  1915  incl.,  6%  p.  a.  (U^%  Q.-J.) 

First  &  Ref.  M.  to  Knickerbocker  Trust  Co.  of  N.  Y.,  as  trustee,  is  to 
secure  not  over  $20,000,000  5%  bonds,  dated  June  1  1911  and  due  June  1 
1941,  but  callable  at  105  on  or  before  Dec.  31  1936,  and  decreasing  1%  for 
each  succeeding  year  to  101  in  1940  and  1941.   (See  V.  94,  p.  282.)   Out- 
standing funded  debt  on  Sept.  16  1915  was  $3,828,500,  viz.:  1st  &  Ref   M 
5%,  due  June  1  1941,  .$872,000;  the  Dayton  Lighting  Co.  1st  &  Ref.  M. 
5%,  due  Mar.  1  1937.  .$2,432,000  assumed;  the  Dayton  Elec  Lt.  Co.  1st 
M.5%,  due  Mar.  1  1921,  .$365,000  assumed:  Piqua  Elec. Co.  1st  M.  5%, 
due  Oct.  1  1919,  $72,000;  the  Miami  Light,  Heat  &  Power  Co.  1st  M.  5% 
due  April  1   1923,  $87,500. 

EARNINGS. — For  12  mos.  end.  April  30  1915  (compare  V.  101 ,  p.  1351)  • 
Gross,  $981,283;  net  income,  .$452,060:  deduct  bond  interest,  $183  557; 
other  interest.  $11, .573;  sinking  fund,  $15,833:  pref.  dividends,  $122,529. 
bal.,  sur.,  $118,567.  Pres.,  F.  M.  Tait;  Sec-Treas.,  L.  K.  Funkhouser: 
— V.  101,  p.  1275. 

ELK  HORN  FUEL  CO.— ORGANIZATION.— Incorporated  In  West 
Va.  Feb.  1913.  Owns  (1)  in  fee  or  mineral  rights  on  184.829  acres  in 
"Elkhorn  coking  coal  field"  in  Eastern  Kentucky  and  14,650  acres  in 
Randolph  and  Upshur  counties,  W.  \'a.,  lying  mostly  to  north  of  develop- 
ment in  same  field  of  Consolidation  Coal  Co.;  (2)  7,879  of  2 ",575  shares  of 
stock  of  Beaver  Creek  Consol.  Coal  Co.,  owning  about  50,000  acres  in 
fee  or  mineral  rights  which  the  Elk  Horn  Fuel  Co.  has  the  right  to  purchase 
at  $60  per  acre  prior  to  Apr.  30  1918:  (3)  entire  stock  of  Mineral  Fuel  Co., 
owning  4,500  acres  in  Elkhorn  coking-coal  field  and  having  an  outstanding 
bond  issue  of  $1 .200,000,  of  which  $800,000  used  for  development  purposes- 
and  (4)  $4,371,500  Consolidation  Coal  Co.  stock.  1,800  shares  out  of  1,936 
shares  Tennis  Coal  Co.,  which  owns  about  49,200  acres  of  land  in  fee  or 
mineral  and  mineral  rights  in  the  counties  of  Leslie,  Perry,  Harlan  and 
Knott,  Ky.,  and  500  out  of  1,000  shares  of  York  Coal  &  Coke  Co  See 
V.  98,  p.  1762. 

The  Elk  Horn  Mining  Corp.,  with  .$3,750,000  auth.  com.  and  .$3,000,000 
6%  cum.  (after  Aug.  1  1915)  pref.  stock,  on  account  of  subscriptions  for 
which  $1,240,800  had  been  received  Dec  31  1914.  leases  property  owned 
by  Mineral  Fuel  Co.  and  20,000  acres  or  more  owned  by  the  Elk  Horn 
Fuel  Co.  in  Floyd,  Knott  and  Pike  counties,  Ky.,  and  the  remainder  owned 
is  also  leased  to  others,  thus  avoiding  large  capital  expenditures.  V  96 
p.  1427;  V.  97,  p.  524,  804;  V.  98.  p.  1618.  " 

STOCK  OUT.— Com.,  $19,000,000:  pref.,  5%  cum.,  $7,000,000,  of 
which  $547,000  pref.  and  $362,400  com.  in  treasury  Dec.  31   1914. 

Dividends  on  pref.,  234%,  paid  Nov.  1913  and  May  1914:  234%,  of 
which  one-half  paid  Nov.  15  1914  and  one-half  Jan.  15  1915;  and  2^%.  of 
which  one-half  paid  May  10  and  one-half  Aug.  2  1915. 

CONVERTIBLE  NOTES.— The  $  J, 970,000  5%  notes  (closed  issue)  are 
callable  (in  whole  or  in  part  by  lot)  on  any  interest  day  upon  60  days' 
notice  at  105  and  int.  and  are  convertible  at  option  of  holders  since  Nov  1 
1913  and  until  Feb.  1  1918,  or  until  30  days  before  rederantion  into  Consoli- 
dation Coal  Co.  stock  at  105.  Otlier  note  Lssue,  $2,475,000,  offset  by  an 
equal  amount  of  Elk  Horn  Mining  Corp.  notes.  The  only  underlying  liens 
are  $1,200,000  Mineral  Fuel  Co.  1st  s.  f.  5s,  due  May  1  1943,  of  which 
$800,000  was  used  for  development  purposes.  V.  96,  p.  1427;  V.  97  n 
731, 1507.  '  ^' 

REPORT.— For  cal.  year  1914.  in  V.  100,  p.  1.347,  showed:  Net,  .$434  - 
320;  expenses,  $14,733;  int.  on  mtge.  notes,  $198, .500;  bal..  sur.,  $22 1,087 ■ 
total  surplus  Dec.  31  1914,  after  deducting  pref.  divs.,  $340,720  (5%).  was 
$1,060,147. 

OFFICERS.— Pres.,  C.  W.  Watson,  Fairmont,  W.  Va.;  V.-Presldents 
J.  N.  Camden,  Versailles,  Ky.;  George  A.  Baird,  Chicago,  and  George  W. 
Fleming,  N.  Y.;   Treas..  S.  D.  Camden,  Parkersburg,  W.  Va.;   Sec.    J   W 
M.  Stewart,  Ashland.  Ky.;  Asst.  Sec.  &  Asst.  Treas.,  J.  F.  Caulfield'  N   Y 
— (V.  98.  p.  1762.  1770;   V.  99,  p.  123,  1302;   V.  100,  p.  1081,  1347,  15i3.) 

EMERSON-BRANTINQHAM  CO.— ORGANIZATION.— Owns  at  Rock- 
ford,  HI.,  (a)  farm  machinery  plants  located  on  160  acres  of  land.  (0)  Plant 
tor  manufacture  of  carriages  and  wagons  for  country  trade  (business  estab- 
lished hi  1852) .  In  1912  purchased  the  Gelger  .\Ifg.  Co.  (established  1809) , 
with  plants  at  Waynesboro  and  Greencastle.  Pa.;  Reeves  &  Co.,  Columbus 
Ind.:  Gas  Traction  Co.  (V.  94.  p.  1189),  Minneapolis,  Minn.,  and  Winni- 
peg, Can.,  and  La  Crosse  Tool  Co..  Chicago  Heights.  III.:  Newton  Wagon 
Co.,  Batavia,  111.;  American  Drill  Co.,  Marion,  Ind.;  Rockford  Engine 
Co.,  Rockford,  111.     V.  95,  p.  363. 

STOCK.— As  to  pref.  stock,  sea  V.  95.  p.  363:  V.  97.  p.  1.507.    No  ■bonds 

DIVIDENDS.— On  pref.,   I5^%.  paid   Nov.    1    1912  to  Aug.   1    1914. 

The  quarterly  divs.  due  Nov.  1  1914andtheannual  pref.  smk.  fd.  payments 

were  omitted.     V.  99,  p.  1054. 

REPORT.— Report  for  year  ending  Oct.  31   1914,  in  V.  100,  p.   1165 
showed  profits  from  oper'n,  $129, ^49;    int.,  &c.,  received.  $454,548:    ad- 
ministrative, &c.,  expense,  $455,656:   balance,  net  profit,  $128,141:   deduct 
Int.  on  loans,  .$417,106;   pref.  div.  (53^%),  .$638,951;    bal..  def..  $927,916. 

Pres.,  C.  S.  Brantingham,  Rockford,  III. — (V.  100.  p.  1081.  1165.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— ORGANIZATION. 

—  Owns  terminals,  incl.  grain  elevators  and  freight  warehouses,  at  Chicago. 
111.,  Buffalo,  N.  Y..  and  Erie.  Pa.,  and  vessels  plying  on  the  Great  Lakes, 
all  used  by  Ponn.  RR.,  which  Jan.  1  1915  owned  .$2,999,6.50  of  the  $3,000,- 
000  stock.  The  I.-S.  Commerce  Commission  In  Mav  1915  ordered  the 
Penn.  RR.  to  dispose  of  the  property  bv  Dec.  1  1915.  V.  100.  p.  1755. 
Bonds  are  guar,  by  the  Connecting  Terminal  RR.  of  Buffalo  and  Western 
Warehousing  Co.  (of  Chicago);  they  are  subject  to  call  at  105  since  Jan.  1 
1910.  V.  70,  p.  432;  V.  80,  p.  711;  see  application  to  list,  V.  81.  p.  724. 
For  10  years  ending  Dec.  31  1903,  divs.  wore  4%  to  5%  yearly;  1904  and 
1905,  none;  1906  and  1907.  4%;  1908,0:  1909  to  1913,  4%;  1914,3%. 
Year  1914.  gross.  $1,849,650:  net.  $213.9,52:  other  income,  $31  ,.5.'{0:  char- 
gfts,  $1,57,768:  divs.  (3%).  .$90,000;  bal..  def.,  $2,285.  Office.  26  South 
13th  St..  Philadelphia. — (V.  100.  p.  1755.) 

(THE)  EUREKA  PIPE  LINE  CO.— OHGANIZ.VTION,  &C.— Incorp. 
Iji  1890  in  W.  Va.  Owns  pii)e  line  in  W.  Va.  Formerly  controlled  by 
Standard  Oil  (^o.  of  New  Jersev.  but  segregated  In  1911. 

Stock.  .$5,000,000;  par.  $100.  Div.  10%  paid  quar.  from  M.av  1912  to 
Feb.  191  1:  .M.ay  &  Aug..  S';,:  Nov..  6%:  1915.  21';,   (6%   (luar.)." 

Report  for  cal.  year  1914,  In  V.  100.  p.  183,  showed  profits,  $1,416,134: 
divs.  (32%),  $1,. 599, 990;  bal.,  def.,  $183,862.  In  1913,  profits,  $1,954,305; 
divs.  (40%),  $1,999,990   bal..  def..  $45,685. 

Pros.,  Forrest  M.  Towl;  Sec  and  Treas..  R.  R.  Shepard.  Office,  Oil 
City,  Pa.— (V.  98,  p.  455.  1075,  1913;  V.  100.  p.  478.) 

GALENA-SIGNAL  OIL  CO.— ORGANIZATION.  &C.— Incorp.  In 
Penn.  in  1901.  Deals  in  railro:i(l  luhricriting  an<l  signal  oils.  Formerly 
controlled  by  Staiulard  Oil  Co.  out  segregated  In   1911. 

Stock,  com.,  was  $8,000,001):  pref.,  s%  cum..  .$2,000,000.  Of  the  com. 
stock.  $4,000,000  was  distributed  May  15  1913  as  a  ,50%„  stock  div.  V.  96. 
p.  205.  919.     On  com.,  1912,  16%  (4%  Q.-M.);    1913,  March,  4%;  June. 
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3%  and  1%  extra;   Sept.,  3%:   Dec,  3%;    1914,  12%  (3%  Q.-M.);    1915, 
March  and  Sept.  30,  3%.     Balance  sheet  Dec.  31  1914,  V.  100.  p.  1352. 

Chairman,  Gen.  Charles  Miller;  Pres.  &  Gen.  Mgr.,  S.  A.  Megeath;  Sec, 
J.  French  MUler;  Treas.,  E.  H.  Sibley.  Office,  Franklin,  Pa. —  (V.  97, 
p.  598;  V.  98.  p.  455,  916;  V.  100.  p.  1352.) 

aOLDFIELD  CONSOLIDATED  MINES  CO.— ORGANIZATION.— 
Incorp.  In  Wyoming  Nov.  13  190Q.  Owns  381  acres  of  mining  ground  In 
fee.     Owns  an  Interest  of  about  25%  In  C.  O.  D.  Consolidated  Mining  Co. 

Stocif  authorized.  $50,000,000:  outstanding.  535.591,480;  par.  510 
Dividends.  10c.  per  share  Oct.  and  Nov.  1907;  Apr..  July  and  Oct..  1909.- 
30c.:  Jan.  1910  to  Apr.  1912.  30c.:  and  20c.  extra  quarterly:  July  and  Oct.  31 
1912,  30c.  In  Jan.  1913.  the  div.  was  omitted:  Apr.  30.  30c.:  July,  none; 
Oct..  30c.  and  10c.  extra;  1914.  Apr.  30,  30c.;  July  and  Oct..  none;  1915. 
Feb..  15c.;   April  30  and  July  and  Oct.  31,  10c.     V.  100,  p.  1835. 

EEPORT.— Report  for  year  ending  Dec.  31  1914,  in  V.  100,  p.  1747, 
showed  total  earnmgs,  §3,895,748;  net.  after  deprec'n.  &c..  $1,036,533; 
divs.  (3%).  $1,067,744;  bal..  deficit.  $31,211.  Undivided  profits  Dec.  31 
1914.  $1,604,179. 

OFFICERS.— Pres.,  George  Wingfield:  V.-P..  J.  D.  Hubbard:  Sec.  and 
Treas.,  A.  H.  Howe.     Office.  Goldfield,  Nev.— (V.  100,  p.  1747,  1S35.) 

GOOI>YEAR  TIRE  &  RUBBER  CO.— ORGANIZATION.— Incorp, 
In  Ohio  in  1898.  Owns  fireproof  plant  covering  41  acres  at  Akron.  O.  V.  95, 
p.  423.  and  advertisement  "Chronicle,"  Sept.  14  1912.  Capacity  of  plants 
In  Jan.  1914  sufficient  for  about  $50,000,000  business  yearly  at  present 
prices.     V.  98,  p.  390.     No  bonds  or  mortgages. 

STOCK. — In  1914  the  capital  stock  was  Increased  to  $8,000,000  com.  and 
$7,000,000  pref.,  all  outstanding.  See  V.  98,  p.  389,  842.  1770.  The 
stockholders  on  June  1  1915  authorized  an  increase  in  the  com.  stock  from 
$8,000,000  to  $25,000,000.  No  large  amoxmt  of  the  stock  is  to  be  issued  a 
present  or  any  immediate  stock  div.  paid.  Of  the  stock,  $1,700,000  has 
been  set  aside  to  be  sold  to  employees  other  than  officers  and  directors, 
$250,000  at  once.     V.  100,  p.  1596,  1676,  1922. 

Not  less  than  $350,000  preferred  stock  to  be  retired  and  canceled  yearly 
beginning  1915  imtil  the  whole  issue  has  been  retired  by  calling  at  122  and 
div.,  if  not  obtainable  for  less.  V.  99,  p.  52.  Pref.  has  no  voting  power, 
except  while  default  continues  on  its  quarterly  dividend  or  sinking  fund 
Installments.     V.  95.  p.  423;  V.  98,  p.  390. 

Dividends  on  pref..  1H%  quar.  in  full  to  Oct.  1915.  On  common 
12%  yearly  Nov.  1912  to  1914;  1915,  March  and  June.  3% .  A  stock  div. 
ot20%  was  paid  Marc  hl914.  V.  98,  p.  389.  Other  divs.,  see  V.  98.  p. 390. 

REPORT. — Report  for  year  ending  Oct.  31  1914,  with  bal.  sheet,  in 
V.  99,  p.  1747,  showed:  Net  income,  $3,391,165,  agst.  $2,041,268;  pref. 
divs.  (7%),  $431,667;  com.  divs.  (12%),  $604,056;  bal.,  sur.,  $2,355,442. 

Tire  output  in  1914,  1,478,396,  agst.  1,132,869  in  1913;  883,224  in  1912; 
332.458  in  1911;  207.442  in  1910  and  102.669  in  1909.  V.  100.  p.  312. 

OFFICERS  AND  DIRECTORS.— Frank  A.  Selberllng,  Pres.;  Chas.  W. 
Seiberllng:.  V.-Pres.;  G.  M.  Stadelman,  Sec:  Frank  H,  Adams,  Treas.; 
P.  W.  Litchfield.  H.  B.  Manton  and  James  P.  Loomis. —  (V.  101. p. 373.) 

QRANBY  CONSOLIDATED  MINING.  SMELTING  &  POWER    CO. 

LTD.— ORGANIZATION.— Incorporated  Mch.  29  1901  in  British  Colum- 
bia. Owns  low-grade  copper,  &c.,  deposits;  also  smelter  at  Grand  Forks. 
B.C.  V.  79.  p.  1644;  V.  81,  p.  1490;  statement  to  N.Y.  Stock  Exchange. 
V.  85,  p.  403:  report  of  expert.  V.  91.  p.  1250:  V.  96.  p.  289.  In  1907  a  ' 
large  interest  was  acquired  in  the  Crow's  Nest  Pass  Coal  Co.,  which  pro- 
vides the  coal  supply.  V.  88,  p.  155.  Stock  authorized,  $20,000,000;  out- 
standing, $14,998,515;  par.  $100,  changed  from  $10  in  1906.  Divs.,  1% 
paid  Dec.  1903;  1906  to  Sept.  30  1907.  3%  quar.;  1908.  June30.  2%:  Decl5. 
2%:  1909.  2%:  1910,  1%;  1913,  6%  (1>^%  quar.);  1914.  March  and  June. 
13^%;  1915,  Aug.  and  Nov.,  1J^%.  V.  100,  p.  2089.  Stockholders  in 
1913  auth.  ,$5,000,000  6%  15-year  bonds,  subject  to  call  after  10  years  at 
105  and  int. .  with  sinking  fund  of  4%  of  bonds  issued,  to  purchase  up  to  110 
and  then  call  at  105,  and  convertible  into  com.  stock  at  not  less  than  par: 
issues  above  present  $3,390,000  (convertible  into  com.  stock  at  par  until 
May  1  1923)  limited  to  $650,000.  The  .$2,000,000  i.ssue  of  1915  and  future 
issues  will  be  redeemable  at  110  by  lot  by  an  annual  sinking  fund  of  10%  of 
net  earnings  or  1  %  of  copper  ore  mined  (except  at  Phoenix) .  V.  96,  p.  289' 
718;  V.  100,  p.  1513,  1596;  V.  98,  p.  1319,  1611;  V.  101,  p.  1275. 

Report  for  year  enduig  June  30  1915,  in  V.  101,  p.  1368.  In  1915,  gross 
sale  $5,053,887:  net  profits,. SI  ,340. 559;  surplus  after  interest,  &c.,  $929, 165. 
Pres.,  W.  H.  Nichols;  Sec,  Northrup  Fowler.  Office,  52  B'way, —  (V.  100, 
p.  1513,  1596,  2089;   V.  101,  p.  849,  1192  ,1275,  1368.) 

GREAT  LAKES  TOWING  CO.— ORGANIZATION.— Incorporated  in 
N.  J.  on  July  6  1899  as  a  consolidation.  See  V.  69,  p.  79.  593;  V.  72,  p.  778. 
The  company  has  amended  its  practice  so  as  to  conform  to  the  Anti-Trust 
Law  as  ordered  by  the  Federal  Coiu-t.  The  Govt.,  till  Dec.  1  1915,  mav 
appeal  to  the  U.  S»  Supreme  Court.  V.  99,  p.  123;  V.  98,  p.  1922;  V.  lOO", 
p.  645;  V.  96.  p.  492;  V.  97,  p.  301,  1026;  V.  100,  p.  1441. 

DIVS.—  f  "03.  '04.  '05.  '06.  '07. 

Com  (%) --i     0       0       0       0       2 

Pref  (%,) 1     0       0       7       7       7 

Chairman,  George  A.  Garretson;   Pres. 


■08.  '09. 


1915. 


'10.  '11  to  '14. 

....       2  0 

7       7         7     7y'rly  7 

Samuel  P.  Shane;  Sec.  &  Treas.. 
M.  H.  Wardwell.     Office,  Cleveland,  O.— (V.  100,  p.  645,  1441.) 

(GEO.  W.)  HELME  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Dec.  4  1911  and  took  over  snuS  factories  at  Yorklvn.  Del.,  and  Hel- 
metta.  N. J.,  formerly  owned  by  Amer.  Snufl  Co.  V.  93,  p.  1605:  V. 94. p. 282. 

STOCK. — No  prior  Hen  to  the  pref.  stock  shall  be  created  without  the 
consent  of  two-thirds  of  each  class  of  stock.  On  common.  July  I  1912  to 
Oct.  1915  incl.,  2K%  quar.,  and  in  Jan.  1914  and  1915,  2%  extra. 

REPORT. — Report  forcal.  year  1914, in  V.  100. p.  896,  showed  net  earn- 
ings, $1,025,922;  pref.  divs.  (7%).  .$280,000:  com.  divs.  (12%).  $480,000; 
bal.,  sur.,  $265,922.  Pres.,  Otis  Smith;  Sec.  &  Treas.,  E.  D.  Christian. 
Office,  111  Fifth  Ave.— (V.  99,  p.  123,  1676,  1835;  V.  100,  p.  815,  896.) 

HERCULES  POWDER  CO.— ORGANIZATION.— Incorp.  In  Dela- 
ware Oct.  18  1912,  and  took  over. as  of  Jan.  1913.  per  plan  of  disintegra- 
tion, part  of  the  properties  of  the  E.  I.  du  Pont  de  Nemours  Powder  Co. 
(V.  94,  p.  1386.  1629.  1698;  V.  95,  p.  969).  Half  of  the  stock  received  by 
the  27  defendants  in  the  du  Pont  Co.  dissolution  suit  is  without  voting 
power.  Div.  on  com.,  1H%  Sept.  and  Dec.  1913;  in  1914,  March,  June 
and  Sept.,  1J4%;  Dec,  '5H%,makmg8%  for  1914;  1915,  March,  June  and 
Sept.,  2%,  and  in  Sept.  1915  4%  extra.  V.  101,  p.  849.  Divs.  on  pref., 
1H%  quar.,  paid  Aug.  1914  to  Nov.  15  1915.     V.  99,  p.  123. 

STOCK.— The  stockholders  on  Jan.  22  1914  authorized  $10,000,000  7% 
cum.  pref.  stock.  See  V.  98.  p.  390,1416.  In  June  1915,  $5,146,800 
pref.  stock  was  outstanding.  The  income  bondholders  ($1,100,000  out- 
standing) have  the  right  until  Aug.  1  1915  to  exchange  their  bonds  on 
the  basis  of  $1,000  for  $900  stock:  the  bonds  not  exchanged  wiU  be  re- 
deemed at  102  and  interest.     See  V.  100,  p.  1835. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1915:  Gross,  $8,675,567, 
agst.  $5,974,427  in  1914;  net  (all  sources) ,  $2,359,464,  agst.  $996,966;  bond 
int.  and  pref.  div. ,.$310,983:  bal.,  sur. ,.$2,048,481  (see  "Chi-on."  Oct.  30.15) 

REPORT. — Year  ending  Dec.  31  1914,  in  V.  100.  p.  636,  showed:  Gross 
receipts,  $7,927,801:  net  (all  sources),  $1,434,755:  bond  int.,  $187,500; 
pref.  divs.,  .$223,590;  bal.  for  common  stock,  $1,023,666.  In  1913,  gross, 
$7,640,741;  net,  $1,407,212.  Pres.,  R.  H.  Dunham;  V.-Ps.,  T.  W.  Bac- 
chus and  J.  T.  Skelly;  Sec.  &  Treas.,  G.  H.  MarkelL— (V.  101,  p.  8!9.) 

HERRINQ=HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incorp. 
in  N.  Y.  on  Sept.  22  1905,  per  plan  in  V.  80,  p.  999.  Pref.  stock.  7% 
cam.,  auth.  Feb.  8  1912,  .$700,000;  .$400,000  issued  1912.  V.  94,  p.  354, 
419.     Par,  SIOO.     Div.  on  pref.  in  1913,  7%  (A.  &  O.);  none  in  1914. 

Report  for  cal.  year  1914,  with  balance  sheet,  in  V.  100,  p.  1676.     Pres.,. 
W.  F.  Forepaugh;    Sec.  &  Treas.,  F.  A.  MarseUus.     Office,  400  B'way, 
N.  Y.— (V.  96,  p.  1554;    V.  100,  p.  1676.) 

HOMESTAKE  MINING  CO. — Incorp.  In  California  Nov.  5  1877.  Owns 
over  4,000  acres,  located  in  the  .Vhite  Wood  Mining  District,  near  Lead, 
Lawrence  Coimty,  So.  Dak.,  where  the  company  has  a  large  mining  plant. 
Including  reduction  works,  stamp  mills,  electric  plants,  &c. 

Stock  authorized  was  $22,000,000;  outstanding,  $21,840,000;  par,  .«100 
Stockholders  voted  Feb.  20  1913  to  Increase  the  stock  to  .$25,116,000.  a 
15%,  stock  dividend  being  paid  Mch.  25  1913.     V.  95.  p.  16S6;  V.  96,  p. 205 

Dividends  were  paid  monthly  from  June  1879  to  April  1907,  incl..  but  sus- 
pended in  May  1907  because  of  a  fire,  then  resumed  at  old  50c  monthlj- 
rate  on  Jan.  25  19()8  and  continued  to  Dec.  1909,  when  tbey  were  suspended, 
owing  to  labor  troubles;  50c.  monthly  was  paid  March  1910  to  Dec.  1012. 
with  25c.  extra  in  1908;  Jan.  1913  to  Oct.  1915,  65c..  and  in  Dec.  1913 
and  1914.  $1  extra. 

REPORT. — Report  for  year  ending  Dec.  31  1914  was  in  V.  100.  p.  1346. 
To  Dec.  31  1914,  the  companies  now  consolidated  in  Homestake  Mining  Co.  i 
had  produced  a  total  of  .$134,181,596  and  paid  in  divs.  $33,405,700. 


Pres.,  Edward  H.  Clark,  N.  Y.;  V.-P.,  F.  G.  Drum,  San  Francisco: 
Treas.,  L.  T.  Haggin,  N.  Y.;  Sec,  Fred.  Clark,  San  Francisco,  Cal.  Office. 
3.54  Pine  St. ,  San  Francisco;  transfer  agents,  Columbia  Trust  Co.,  N.  Y. — 
(V.  98,  p.  765,  1604;   V.  99,  P_:_1677,  1835;   V.  100,  p.  815.  1346.) 

ILLINOIS  PIPE  LINE  CO.— ORGANIZATION  .-^Incorporated  In  Ohio 
on  Nov.  30  1914  and  took  over  as  of  Jan.  1  1915  the  pipe  line  owned  by  Ohio 
Oil  Co. ,  extending  from  Wood  River.  lU. ,  to  Centerbridge  on  Pennsylvania- 
New  Jersey  boundary  line,  about  900  miles,  joining  at  that  point  the  line 
of  the  Standard  Oil  Co.  leading  to  the  Bayonne  refinery.  The  line  also 
reaches  the  Solar  Refining  Co.'s  plant  at  Lima,  O.  Also  has  line  from 
Martinsville,  111.,  to  Preble.  182  miles.  Stock,  $20,000,000,  all  distributed 
pro  rata  among  stockholders  of  Ohio  Oil  Co.  V.  99,  p.  1678,  1913;  V.  100 
p.  144.     First  div.,  5%,  payable  July  20  1915.     V.  100,  p.  2013. 

Pres.,  J.  R.  Penn  Jr.,  Marshall,  111.;  V.-Pres.,  W.  A.  Miller,  Lima  O.- 
Sec,  W.  E.  Badger,  Findlay,  O.:  Treas.,  J.  E.  Herr,  Findlay.  O. — V.  99 
p.  1678.  1913;  V.  100,  p.  144,  1596,  2013.) 

INDIANA  PIPE  LINE  CO.— ORGANIZATION.  &C .—Incorporated  in 
Indiana  in  1889.  Owns  pipe  line  from  Whiting,  Ind.,  to  Adgate.  Ohio.  &c.. 
443.70  miles.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segre- 
gated in  1911.  Stock,  $5,000,000;  par,  $50.  Div.,  6%  paid  May  15  1912: 
Aug.  15.6%;  Nov.  15,8%;  1913,  32%  (8%  Q.-F.);  1914,  Feb.  and  May, 
8%;  Aug.,  6%:  Nov.,  5%.;  1915,  16%  (4%  Q.-F.).  V.  99,  p.  1835. 
Report  for  cal.  year  1914.  in  V.  100.  p.  478.  showed  net  earnings  of  $1 .268.- 
792;  divs.  (23%).  $1,150,000;  bal.,  sur..  $118,792.  In  1913,  net,  $1,770.- 
972;  divs.  (32%),  $1,600,000:  bal.,  sur.,  $170,972.  Office,  26  Broadway. 
N.  Y.— (V.  98.  p.  527:  V.  99,  p.  52,  973,  1835:  V.  100,  p.  478.) 

•    INTERNATIONAL  COTTON  MILLS.— ORGANIZATION.— A  Mass. 
corporation  organized  on  Feb.  6  1913,  per  plan  In  V.  96,  p.  1232,  1705. 
New  interests  entered  the  board  and  the  active  management  is  with  Lock- 
wood,  Greene  &  Co.  of  Boston.     See  V.  96,  p.  1705:  V.  98,  p.  1395:  V.  100 
p.  58. 

Mills  Owned  in  Fee  and  Through  Controlled  Companies — Spindles. 
Owned  in  fee— Manchester,  N.  H..  100,000:  La  Grange,  Ga..  10,(500; 

Hogansville,  Ga.,  5,000 115  000 

Bay  State  Cotton  Corp.  ($945,500  out  of  $1,212,100  stock  owned: 

no  bonds) — Warner  Cot.,  Newburyport,  Mass.,  22,000:   Le  Roy 

Cotton,  Le  Roy,  N.  Y..  10,000,  and  Lowell  Weaving,  150  looms.  32  000 
Imperial  Cotton  Co.,  Hamilton.  Ont.   ($332,400  out  of  8600.000 

stock  owned:  funded  debt  is  $300.000) 10,000 

Cosmos  Cotton  Co.,  Ltd..  Yarmouth.  N.  S.  (S474.000  out  of  $600.- 

000  stock  owned;  funded  debt  is  $273,400) 20,000 

Also  owns  a  minority  interest  ($2,000,000  common  and  $650,000  pref. 
stock)  of  the  Mt.  Vernon  Woodberry  Mills,  Inc.,  Baltimore,  incorporated 
Jan.  30  1915,  to  take  over  the  Mt.  Vernon- Woodberry  Cotton  Duck  prop- 
erties, per  plan  V.  99,  p.  898,  which  is  independently  controlled.  This 
property  embraces  nine  mills  in  and  around  Baltimore,  with  89,000  spin- 
dles; Tallassee  (Ala.)  Mills,  70,000  spindles,  and  Columbia  (S.  C.)  Mills 
30,000  spindles.  V.  99,  p.  898,  1218,  1303:  V.  100,  p.  58,  234,  479.  737. 
816,  905,  1262,  2090;  V.  101,  p.  373,  697,  927. 

DIVIDENDS.— On  pref..  1H%  paid  Sept.  and  Dec.  1  1913. 

NOTES.— The  5-year  6%  gold  notes  of  1913  ($5,000,000  auth.  Issue), 
of  which  $4,000,000  have  been  sold,  are  redeemable  at  101 ,  all  or  any  part. 

Company  Independently  Financed. — The  company  owns  all  the  common 
stock  ($1,795,662)  of  the  J.  Spencer  Turner  Co.  of  N.  Y..  which  has  out- 
standing $2,250,000  7%  cum.  pref.  stock  (without  voting  power  except 
upon  default  in  divs.)  The  $1,297,000  deb.  6s  of  the  J.  Spencer  Turner 
Co.  are  being  exchanged  for  that  company's  pref.  stock;  $426,000  un- 
exchanged May  1915. 

DIRECTORS. — Robert  F.  Herrick  (Chairman),  Boston;  Albert  L.  Scott 
(Pres.),  S.  Harold  Greene  (Treas.),  and  Edwin  Farnham  Greene,  Bos- 
ton; F.  P.  Carpenter,  Manchester,  N.  H.;  Jno.  B.  Dennis,  N.  Y.;  W.  H. 
Grafflin.  Baltimore;  Frank  J.  Hale.  Rodman  P.  Snelling  and  P.  T.  Higgin- 
son,  Boston;  Myron  C.  Taylor,  N.  Y.;  S.  Davies  Warfield  and  J.  H.  Wheel- 
wright, Baltimore.     Office.  Boston.  Mass. —  (V.IOO.  p.  478,   1922.) 

KANSAS  CITY  STOCK  YARDS  CO.  OF  MAINE.— ORGANIZA- 
TION.— Incorporated  in  Maine  in  Dec.  1912  and  acquired  per  plan  V.  95, 
p.  1275,  about  95%  of  the  $8,750,000  stock  of  the  Kansas  City  Stock  Yards 
Co.  of  Missoiu-i,  which  owns  about  175  acres  used  for  stockyards  purposes, 
on  which  6%  dividends  were  paid  for  over20years.  Stock  auth.,  common, 
$2,500,000;  pref.  (p.  &  d.),  5%  cum..  .$9,000,000,  of  which  the  outstanding 
amount  has  been  issued  in  exchange  for  stock  of  the  Missouri  company. 
The  pref.  stock  has  no  voting  power  except  in  case  of  failure  to  pay  two 
consecutive  dividends,  when  it  will  have  full  voting  powers  until  all  accrued 
dividends  are  paid  in  full.  No  mortgage  or  other  encumbrance  shall  be 
placed  on  the  property  except  with  the  consent  of  66  2-3%  of  ihe  pref.  stock, 
Div.  on  pref.,  Feb.  1913  to  Nov.  1915,  1M%  quar.  Initial  div.  on  com., 
5%  ,  paid  Nov.  1  1915.  The  Missouri  company  has  outstanding  $1 ,334,00() 
5%  debenture  bonds  of  1910  due  Feb.  1  1920,  but  callable  since  Feb.  I  1915 
at  1023^4  and  Int.  on  any  interest  date;  auth.  issue,  .$2,000,000.  V.  97,  p, 
890.  Receipts  in  1914,  V.  100,  p.  1835.  Pres.,  Eugene  V.  R.  Thayer: 
Sec.  &  Treas.,  Frank  H.  Damon,  Boston.  Mass. — (V.  98.  p.  1247;  V.  iOD. 
p.  233,  736.  1835;  V.  101,  p.  50,  1373.) 

KEYSTONE  TELEPHONE  CO.,  PHILADELPHIA.— Owns  "indepen- 
dent" (of  Bell)  telephone  system  in  Philadelphia  and  vicinity.  The  Phila. 
Electric  Co.  has  a  long  lease  of  conduit  space  at  4  cts.  per  duct  foot  witha 
graduated  minimum  rental  rising  to  $125,000  yearly,  with  option  of  pur- 
chase at  end  of  lease.     V.  100,  p.  736. 

Stock,  $2,500,000,  all  owned  by  Keystone  Tel.  Co.  of  N.  J.,  having  out- 
standing $1,936,850  pref.  and  $5,000,000  com.  stock.  Of  the  $5,000,000 
common  stock,  a  majority  is  in  voting  trust  till  Feb.  I  1917.     V.  97,  p.  273. 

Bonds  (1st  5s)  subject  to  call,  as  an  entirety  only,  at  108,  beginnmg  July  1 
1908:  S6, '325,000  have  been  issued;  $2,500,000  are  reserved  to  acquire  secm-i- 
ties  of  other  telephone  companies,  and  the  remainder  of  authorized  $10,000,- 
000  for  future  piu-poses,  at  not  over  $600,000  yearly.  V.  81.  p.  34:  V.  88, 
p.  1625;  V.  89,  p.  47;  V.  99,  p.  273,  541;  V.  101,  p.  1192. 

Eastern  Telep.  &  Teleg.  Co.  1st  5s  due  Dec  1  1922,  $250,000. 

EARNINGS. — 9  mos.  ,(1915 Gross,    $1,014,147;   net.    $510,166 

Jan.  1  to  Sept.  30.     11914 Gross,  991,397;    net,      503,582 

Surplus  after  charges,  $270,786  for  9  mos.  in  1915,  agst.  $269,610  in  1914. 

Report  for  1914  was  in  V.  101,  p.  692. 
Years —         Gross.  Net.      Renew. Resvs.  Interest.      Pref. Div.    Surplus. 

1914 $1,321,226     $669,416     $155,076     $311,900     $116,211     $86,229 

1913 1,265,779       625,573       108,038       306,495         58,105     152,935 

N.  T.  FolweU,  Presj  James  Collins  Jones,  1st  V.-P.;  Edward  M.  Cooke, 
2d  V.-P.;  Wm.  W.  Wharton,  Sec  &  Treas.  Main  office,  135-141  So.  2d 
St.,  Phila.— (V.  101,  p.  1275.) 

(S.  S)  KRESQE  CO.— ORGANIZATION.— Incorporated  hi  Delaware 
April  5  1912  and  owns  and  operates  on  a  cash  basis  (either  directly  or 
through  subsidiary  corporations,  all  of  whose  stocks  are  owned,  85  retail 
5-ana-lO-cent  stores  In  Chlcaso,  Detroit,  St.  Loub,  Greater  New  York, 
Phila..  Pittsburgh,  Boston  and  other  cities  north  of  Washington,  D.  C,  and 
east  of  St.  Joseph,  Mo.     V.  94,  p.  1319.     No  mortgage  or  bonded  debt. 

STOCK. — As  to  pref.  stock  provisions,  see  V.  94.  p.  1319. 

DIVIDENDS.— On  pref.,  1M%  each.  quar..  July  1912  to  Oct.  1915. 
On  common.  47c  for  year  1913.  paid  2%  Oct.  1  1913  and  2%  Jan.  2  1914. 
For  1914,  37o  each..luly  1  1914  and  Jan.  i;  1915;  July  1  1915.  3%.V.97.p.S04. 

EARNINGS. — Report  for  cal.  year  1914,  m  V.  100.  p.  638.  showed 
Gross  sales,  $16,097,571:  net  profits,  $1,150,498;  pref.  divs.,  $128,782: 
com.  div.  (67o).  $300,000;  bal.,  sur.,  $721,715.  For  1  month  ending 
Jan.  31  1915,  sales  were  $1,124,846,  agst.  $945,083  in  1914.     V.  lOO.p.  559. 

Office.  Detroit,  Mich.— (V.  99,  p.  1752;  V.  100,  p.  233,  638.  9S3.) 

LIQOETT  &  MYERS  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Nov.  24  1911  and  under  order  of  U.  S.  Circuit  Court  dated  Nov.  16 
1911  took  over  under  plan  of  disintegration  of  American  Tobacco  Co.  (V.  93, 
p.  1122-24).  certain  of  its  plug,  smoking,  cigarette  and  little  cisrar  factories. 
V.  93,  p.  1537:  V.  94,  p.  282;  V.  100.  p.  896. 

STOCK. —  The  stockholders  on  April  15  1914  authorized  an  increase  of 
$7,376,100  in  pref.  stock,  to  be  issued  as  required,  increasing  amountoutto 
$22,759,900.     V.  98,  p.  837,  916. 

DIVIDENDS. — Div.  on  pref.  stock.  1  ?a  %  quar..  paid  Apr.  1912  to 
Oct.  1915,  incl.  On  com.,  3'S  ,  paid  Dec.  2  1912:  1913.  March,  3%,  and 
April  4%  extra,  making  10%  from  earnings  of  1912;  June.  Sept.  and  Dec. 
3%;  1914,  12%  (3%  Q.-M.):  and  in  April,  4%  extra:  1915,  Mar..  June  and 
Sept.,  3%,  and  In  Aijril,  4%  cvtra. 

BONDS. — The  rights  of  the  7s  are  nrlor  to  those  of  the  5s.  No  mortgage 
^hall  be  placed  on  the  property  without  providing  for  the  bonds  as  prior 
tiaims.     See  V.  94,  p.  282. 
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REPORT. — Report  for  cal.  year  1914,  in  V.  100,  p.  896,  showed  tota' 
net  income.  S7. 2.31. 161;  promium  on  7%  bonds  canceled,  $29,022;  int.  on 
bonds,  $1,810,96.5;  pref.  divs.  (7%),  $1,076,866;  com.  divs.  (16%),  .S3, 439.- 
424;  bal.,  sur.,  .S874,S84.  .___ 

OFFICERS. — Pres..  C.  C.  Dula;  "V.-P.  and  Treas.,  T.  T.  Anderson, 
V.-P's,  R.  D.  Lewis,  E.  B.  McDonald,  C.  W.  Toms  and  H.  A.  Walker;  Sec- 
E  H.  Thurston.  Office,  4241  Folsom  Ave.,  St.  Louis;  branch,  93  Seventh 
Ave.,  N.  Y.— (V.  98,  p.  837,  843,  916.  1248;  V.  100,  p.  896.) 

LOOSE-WILES  BISCUIT  CO.— ORGANIZATION.— Incorp.  In  N.  Y. 
May  4  1912.  Operates  large  factories  in  Boston,  Chicago,  St.  Louis,  Kan- 
sas City,  Minneapolis,  Omaha  and  Dallas.  New  Long  Island  City,  N.  Y.. 
factory  in  full  operation  since  about  Sept.  1914.  V.  96.  p.  65,  356;  V.  98, 
p.  1069.     Also  manufactures  candy.     V.  94,  p.  1320. 

STOCK. — Com.  stock  (.$8,000,000)  is  in  a  voting  trust  extending  to 
May  8  1917.  but  terminable  by  75%  Interest  of  stock.     V.  94,  p.  1768. 

DIVIDENDS. — On  first  pref.,  1?^%  quar.  July  1912  to  Oct,  1915;  on 
2d  pref.,  Aug.  1912,  2  1-3%  (4mos.);Nov.  1  1912  to  Feb.  1915.  1M%  quar. 
Divs.  on  2d  pref.  will  be  discontinued  for  a  time,  owing  to  unsettled  condi- 
tions caused  by  the  war.     V.  100,  p.  646,  905. 

REPORT. — Report  for  cal.  year  1914,  in  V.  100,  p.  899,  showed  net 
profits,  8503.501:  1st  pref.  divs.,  $350,000;  2d  pref.  divs.,  $140,000;  bal., 
sur.,  $13,501.  Pres.,  J.  L.  Loose;  Treas.,  J.  H.  Wiles.  Office,  Kansas 
City,  Mo.— (V.  100,  p.  646,  899.  905.) 

(P.)  LORILLARD  CO. — ORGANIZATION. — Incorporated  In  New  Jer- 
Bcy  Nov.  24  1911  and.  under  order  of  U.  S.  Circuit  Court  dated  Nov.  16 
1911,  took  over,  under  plan  of  disintegration  of  American  Tobacco  Co. 
(V.  93,  p.  1122-24),  certain  of  its  plug,  smoking,  cigarette  and  little  cigar 
factories.     V.  93.  p.  1537;  V.  94,  p.  70.  126.  283.  ■  .  >i 

STOCK. — Of  the  stock,  $461,600  is  issuable  in  exchange  for  the  $403,900 
pret.  stock  of  the  former  P.  Lorillard  Co.  at  the  rate  of  $114  25  per  SlOO 
share  of  the  old  stock.  V.  94,  p.  70,  126.  Div.  on  pref.,  April  1  1912  to 
Oct.  1915,  1K%  Q-J-  On  common,  July  1  1912  to  Oct.  1915.  2H% 
quar.,  and  in  Jan.  1913  2 M  %,  in  April  1914.  5%  and  in  April  1915,3%  ext. 

BONDS. — The  rights  of  the  7s  are  prior  to  those  of  the  5s.  No  mortgage 
shall  be  placed  on  the  property  without  providing  for  the  bonds  as  prior 
claims.     See  V.  94,  p.  283 

REPORT. — Report  for  the  cal.  year  1914  In  V.  100,  p.  895,  showed  net 
Income,  $4,519,081;  premium  on  7%  bonds  purchased  and  canceled,  $17,- 
471;  bond  int.,  $1,279,625:  pref.  divs.  (7%),  $791,532;  com.  divs.  (15%). 
82,273.340;  bal..  sur..  $157,093. 

OFFICERS. — Pres..  T.  J.  Maloney;  Sec.  and  Treas.,  W.  B.  Rhett 
Office,  Jersey  City,  N.  J.— (V.  98.  p.  832,  842;  V.  100,  p.  895,  905.) 

LOUISVILLE  QAS  &  ELECTRIC  CO.— ORGANIZATION.— Incor- 
porated in  Delaware  Feb.  17  1913.  Operates  and  controls  all  of  the  gas, 
electric-iight  (including  suburbs) ,  power  and  steam-heat  properties  in  the 
city.  Owns 'all  except  ,$225,100  of  the  $10,324,300  common  stock  of  Louis. 
Gas  &  El.  Co.  of  Ky.  Also  owns  the  entire  stock  and  bonds  of  Kentucky 
Pipe  Line  Co.,  incorporated  July  1  1913,  with  $2,000,000  stock,  which  in 
March  1914  placed  in  operation  pipe  line  transmitting  natural  gas  from  the 
West  Va.-Ky.  State  line  to;Louisville,  about  200  miles,  capacity  12,000,000 
cu.  ft.  dally.  Controlled  by  Standard  Gas  &  Elec.  Co.  in  conjunction  with 
Mississippi  Val.  Gas  &  Elec.  Co.  Under  management  of  H.  M.  Byllesby 
&:Co.  V.  97,  p.  54,  179,  526,  1507. 

STOCK.— Auth.,  $8,000,000  common  and  $15,000,000  6%  cum.  pref. 
(red.  at  115);  outstanding,  common  $6,390,800;  pref.  $10,802,500.  Par  $100. 
V.  97.  p.  526.  Div.  on  pref..  11^%  quar..  paid  Dec.  1913  to  Dec.  1914; 
1915,  April  30  and  July  30,  1%  each.  V.  100,  p.  1441. 

BONDS. — First  and  Rof.  M.  5-year  6s  of  Louis.  G.  &  E.  Co.  of  Ky.  area 
first  lien  on  all  the  properties  owned  (subject  only  to  $3,119,000  Louisville 
Lighting  5s)  and  also  the  Pipe  Line  property  through  the  deposit  with  the 
trustee  of  $3,000,000  1st  M.  bonds  and  $2,000,000  stock  of  the  Pipe  Line 
Co.  Of  the  remaining  bonds,  .$3,121,000  are  reserved  to  retire  the  Louis- 
ville Lighting  5s  (of  which  $2,000  in  treasury),  and  $3,379,000  are  issuable 
for  75%  of  the  cost  of  extensions  and  additions,  provided  net  earnings  are 
1 M  times  the  annual  interest  charge,  including  the  underlying  bonds  and 
those  applied  for.  Bonds  are  redeemable  at  101  and  interest  since  July  1 
1914  on  any  interest  day.  Harris  Trust  &  Savings  Bank,  Chicago,  trustee. 
Total  auth.  issue,  $15,000,000.  V.  97,  p.  54;  V.  99,  p.  541. 

The  3  "^-year  6%  gold  notes  ($2,000,000  auth.  issue)  of  Louisville  G.  &  E. 
Co.  (of  Ky.),  dated  Oct.  1  1914,  are  redeemable  on  60  days'  notice  at  101 
and  interest  to  April  1  1917  and  thereafter  at  100)^ .  Of  the  notes,  $750,000 
have  been  sold  to  retire  the  floating  debt  and  provide  for  additions.  The 
remainder  may  be  issued  only  when  net  earnings  after  deducting  the  annual 
Interest  charges  on  the  outstanding  1st  &  Ref.  M.  and  underlying  bonds 
shall  be  at  least  three  times  the  annual  interest  charge  on  all  notes  outstand- 
ing and  propo.sod  to  be  issued.     V.  99,  p.  1455;  V.  100,  p.  1441,  1835. 

EARNINGS. — For  year  ending  Aug.  31  1915,  gross,  $2,160,7.">1:  net, 
(after  taxes),  $1,174,675;  bond,  &c..  int..  $693,813;  bal..  sur.,  $4S0,862. 

OFFICERS. — Pres.,  Geo.  H.  Harries;  V.-Pres.  and  Gen.  Mgr.,  Donald 
MacDonald;  Sec.  &  Treas.,  T.  B.  Wilson.— (V.  100,  p.  1082,  1441.  1835.) 

MARQUETTE  &  BESSEMER  DOCK  &  NAVIGATION  CO.— ORGA- 
NIZATION.— Incorp.  in  New  Jersey  Feb.  1903.  Owns  car  ferries  and  a 
steel  coal-carrying  collier;  also  dock  property  at  Conneaut,  Ohio,  and  Port 
Dover.  Ont.,  and  certain  rights  at  Port  Stanley  and  Port  Rond  Eau,  Ont. 

Stock,  .$500,000,  equally  owned  by  Bessemer  &  Lake  Erie  and  Pere  Mar- 
quette RR..  which  operate  property  under  contract  for  preferential  inter- 
Change  of  business  for  99  years,  and  guarantee  bonds  and  debentures, 
priu.  and  int.  V.  77,  p.  1228;  V.  82,  p.  161;  V.  100,  p.  1835. 

OTTTSTANDtNGBONDS,  ALL  JOINTLY  GUARANTEED— .$540,000 
1st  M.  20-year  gold  4)^s,  par  $1,000  (c*),  sinking  fund,  callable  at  105, 
$470,000  due  April  1  1933  and  $70,000  Oct.  1  1935.  Also  $80,000  5%  de- 
bentures due  1935.  All  int.  A.  &  O.  Office.  55  Liberty  St..  NewYork. 
—  (V.  88.  p.  l(jl;  V.  100,  p.  1835.) 

MEXICAN  PETROLEUM  CO..  LIM.— ORGANIZATION,  &c.— Incorp- 
In  Del.  Feb.  16  1907.  Holds  95%  of  outstanding  stock  of  Mexico  Petro- 
leum Co.  of  California  and  entire  stock  of  Huasteca  Petroleum  Co.,  Tam- 
lahua  Petroleum  Co.  and  Tuxpan  Petroleum  Co.  Thus  owns  or  controls 
550,000  acres,  75%  owned  in  tee  and  the  remainder  under  leases  with  an 
aggregate  rental  of  le-ss  than  520,000  yearly.  V.  91,  p.  1450;  V.  04,  p.  .355. 
Petroleum  Transport  Co..  V.  96,  p.  206;  V.  97.  p.  526,  668.   V.  100,  p. 1514. 

STOCK. — On  Dec.  31  1912  authorized  an  increase  in  the  common  stock 
from  $38,000,000  to  .$48,000,000.  V.  96,  p.  1844;  V.  95,  p.  1687.  A  voting 
trust  is  to  be  created  for  7  years.  Trustees,  E.  L.  Dohony.  J.  M.  Danziger 
and  Herbert  G.  Wylie.  V.  101,  p.  927.  1016. 

DIVIDENDS.— On  common,  1%.  1910  and  1911;  1912,  4%;  1913,  4%; 
V.  97,  p.  1359,  1429.     Last  dividend  on  pref.  2%   was  paid  in  Oct.  1913. 

BONDS. — The  10-year  convertible  First  Lien  and  Ref.  6s  are  limited  to 
$12,000,000.  Outstanding  Dec.  31  1914,  $1,191,000  series  A,  $1,12.">,200 
(£232,000  sterling)  series  B  and  $1 ,344 ,000  series  C.  The  bonds  of  each  series 
are  convertible  at  option  of  holder  into  common  stock  between  Oct.  1  1913 
and  Apr.  1  1921,  and  up  to  .30  days  prior  to  date  of  redemption.  If  called, 
"A"  and  "C"  boini;  convertible  .$  for  .$  and  "ii"  on  basis  of  •'51,000  common 
stock  per  £200  sterling  plus  .$30  cash.  Of  the  remaining  bonds,  $1,765,000 
were  reserved  to  retire  the  $889,600  Huasteca  Petroleum  20-yr.  Coast  Pipe 
Line  6s  due  July  1  1919  and  $327,000  Joint  20-yr.  Huasteca  Petroleum  and 
Mexican  Petroleum.*  Ltd.,  of  Del.  Os,  due  Apr.  1  1928  (of  which  onlv 
$67.5,500  and  $269,400,  respectively,  are  In  the  hands  of  the  public,  the  re- 
mainder being  held  by  the  consolidated  cos.),  and  the  balance  for  not 
over  flve-si.\ths  of  the  cost  of  aociuisitlons  and  capital  expenditures.  Kacli 
series  has  a  sinking  fund.  V.  99.  p.  1134;  V.  94.  p.  355;  V.  96.  p.  206. 

REPORT. — Report  for  cal.  year  1914  at  length  in  V.  101 .  p.  446.  showed 
Oil  sales.  &c.,  $5,4.39,928;  net,  after  doprec'n.  &c.,  $3,093,288;  bond  int., 
$330,232;   bal.,  sur..  .$2,763,0.56. 

OFFICERS. — Pres.,  E.  L.  Dohony;  Troas.,  Norman  Bridge;  Sec.,  O.  D. 
Bennett.     Office,  Los  Angolos,  Cal.— (V.  101,  p.  291.  446.  927.  1016.) 

MEXICAN  TEl.r.CiRAPll.  -Coino.uiv  on' iril/ccl  In  IS7S  nn.l.-r  l.iws  of 
N.  Y.  State.  Has  2  cables  from  Galveston.  Tex.,  to  Vera  Cruz,  Mex..  total 
length.  1,397  miles;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles.  Also 
direct  cable  from  Galveston.  Tex.,  to  Coatzacoalcas.  Mex.,  825  miles, 
duplicating  the  Mox.  Tel.  and  Cent.  &  So.  Amor.  Co.'s  Gulf  cable  system 
Owns  part  (738  miles)  of  new  cable  completed  Aug.  1907  between  Now  York 
and  Colon,  isthmus  of  Panama,  remainder  being  owned  by  C^ent.  &  Sou. 
Amer.  Tel.  Co.  V.  84.  p.  1117.  Owns  6.528  shares  of  Cent.  &  So.  Amer. 
Telegraph  Co..  which  see. 

D1V1UE.MU.S.  -In  1«,S2  to  1880.  Incl..  8%  yearly;  from  1887  to  Oct. 
1915.  both  Incl..  at  rate  of  10%  per  annum  (2  ^%  Q.-J.);  also  June  1  1900, 
50%.  and  June  1  1909.  25%  In  stock.  V.  82.  p.  1104.  1384;  V.  88.  p.  1134, 


EARNINGS. — For  6  mos.  ending  June  30  (partly  estimated): 

&  Mns. —  Grnss.  Net.  Mex.  Govt.      Divs.(o).       Bal..  Sur. 

1915  (est.) $536,000         $486,500         $27,000         $179,470         $280,030 

1914  (est.) 565.000  505,790  35,886  179,470  290,434 

REPORT. — Report  for  year  ending  Dec.  31  1914.  in  V.  100.  p.  1913, 
showed:  Gross,  $1,265,536;  net,  $961,786;  Mex.  Govt,  share.  .$68,886: 
divs.,  $358,940;  bal.,  sur.,  $533,960.  In  1913  gross,  $1,204,403;  net, 
$874,162.  J.  A.3crymser.Pres.,66Bway,  N.  Y.— (V.  101,  p.  1016.) 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION.— Incor- 
porated In  Michigan  in  1904  (V.  75,  p.  33,  1034).  In  1910  Am.  Telep.  & 
Teleg.  Co.  acquired  $3,435,200  of  the  53,.500,000  com. stock.  V.91,  p.  218. 
In  Aug.  1912  was  authorized  to  puichase  Home  Telephone  Co.  at  Detroit 
and  4  subsidiary  cos.  V.  95,  p.  434,  622;  V.  95,  p.  949:  V.  97,  p.  179,  369. 

DIVS.—  '08.  '09.  '10.  '11  toMar.'12.  Sept. '12  to  Sept. '14.  Dec.'14. 
Common  stock  4      6     6?i       7%  per  arm.       6  yearly. 0 

BONDS. — Of  the  bonds,  $285,000  are  reserved  to  retire  the  old  5s  due 
1917.     V.  86,  p.  921,  1103;  V.  88,  p.  380,  1005;  V.  92,  p.  600. 

REPORT. — Report  for  year  ending  Dec.  31  1914.  in  V.  100,  p.  1912, 
showed:  Grosjs,  $5,953,885;  net.  $766,405;  other  income,  $42,454;  int.. 
rents,  &c.,  $654,441;  bal.,  sur..  $154,419.  Com.  divs.,  $270,000  (4:14%). 
and  pref.  divs.,  $240,000  (6%),  paid  from  accumulated  surplus. 

OFFICERS.— Pres.,  B.  E.  Sunny;  V.-P's.,  Dudley  E.  Waters,  Alonzo 
Burt  and  Horace  F.  Hill;  Treas.,  Aionzo  Burt;  Sec,  W.  I.  Mizner.  Office, 
Detroit.- (V.  100,  p.  984,  1912.) 

MILWAUKEE  QAS  LIGHT  CO.— ORG.4.NIZATION.— Incorporated  In 
1852.  Has  perpetual  franchise.  V.  74.  p.  1199.  V.  78,  p.  2602;  V.  83.  p. 
1293.  Am.  Lt.  &  Trac.  Co.  owns  practically  entire  stock  through  West. 
Gas  Co.  (V.  88.  p.  752).     V.  85,  p.  164.     Rate  decision,  V.  93,  p.  731. 

BONDS. — $100,000  Is  reserved  to  take  up  $80,000  Office  Co.  5s  due 
July  1  1920,  subject  to  call,  and  the  remaining  $1,908,000  can  only  be  Issued 
at  par  for  80%  of  the  actual  cost  of  extens.  and  impts.  In  Feb.  1915  was 
authorized  to  issue  $1,500,000  additional  bonds  for  extensions  and  Improve- 
ments, but  the  bonds  will,  it  is  said,  not  be  issued  at  present.  V.  100,  p.479. 
See  V.  78.  p. 481.  1199;  V.  79,  p.  631;  V.  80.  p.  602. 

DIVIDENDS. — Not  less  than  0%  yearly  (,) .  &  J.)  paid  for  45  years  to 
July  1905  Incl.;  1900,  6H%;  1907,  Jan.,  1H%;  Moh.,  1.95%;  later  divs. 
not  made  public.  Year  ending  Sent.  30  100>:.  n.n.  $934,310:  Int..  5320,477: 
bal..  sur.,  $613,833.     Chairman,  Emerson  McMillin. — (V.  100,  p.  479.) 

MISSISSIPPI  VALLEY  QAS  &  ELECTRIC  CO.— ORGANIZATION.— 
Incorp.  in  Maine  May  23  1912  to  acquire  the  securities  and  assist  in  the  de- 
velopment of  electric,  gas.  railway  and  water-power  properties.  Controls, 
In  conjunction  with  the  Standard  Gas&  Elec.  Co..  the  Louisville  Gas  &  Elec. 
Co.  Controlled  by  the  Standard  Gas  &  Electric  Co.,  which  guarantees 
prin  &  int.  of  the  .$5,000,000  present  issue  of  lO-year  5%  coll.  trust  bonds, 
secured  by  pledge  of  .$4,500,000  pref.  and  $2,500,000  common  stock  of  the 
Louisville  Gas  &  Elec.  Co.  (outstanding  issues,  $10,802,500  and  $6,390,- 
800,  respectively).     V.  94,  p.  1252,  1510. 

BONDS. — Of  the  10-year  5%  coll.  trust  bonds  ($10,000,000  auth.  issue) . 
$5,000,000  can  only  be  issued  for  80%  of  the  cost  of  additional  collateral 
—  (V.  94,  p.  1630;  V.  95,  p.  300.) 

MONTCiOHERY  WARD  &  CO..  INC— ORGANIZATION.— Incorpo- 
rated in  N.  Y.  in  Jan.  1913.  Mail  order  business  established  in  1872. 
Owns  plants  at  New  York,  Chicago,  Kansas  City,  Mo.,  Fort  Worth,  Tex., 
and  Portland.  Ore.— V.  96,  p.  557;   V.  98,  p.  240. 

Leases  until  Oct.  31  1925  building  at  Kansas  City,  Mo.,  from  Montgom- 
ery Ward  Warehouse  Associates  (of  which  entire  common  stock  is  owned) , 
the  rental  being  $48,000  yearly  plus  $75,000  to  retU-e  the  $750,000  6%  cum. 
pref.  stock,  redeemable  at  110  and  dividend.     V.  98,  p.  240. 

PREFERRED  STOCK. — As  to  pref.  stock  provisions,  see  V.  96,  p.  557. 

DIVIDENDS.— On  pref..  1.18%  Apr.  1  1913.  covering  2  mos.  and  Iday; 
July  1913  to  Oct.  1915,  1M%  quar. 

REPORT. — Report  for  year  ending  Dec.  31  1914.  In  V.  100.  p.  551. 
showed:  Sales,  $41,042,486:  net  profits,  after  charging  ail  administrative 
and  operative  expenses.  Incl.  deprec'n,  $2,010,093;  pref.  stock  dividends, 
$350,000;  net  undivided  profits,  $1,660,093.  In  1913,  sales,  $39,725,712; 
net  profits,  $1,653,481. 

OFFICERS.— Pres.,  Charles  H.  Thome;  V.-P.  &  Sec.  Geo.  A.  Thome; 
V.-Ps..  James  W.  Thorne  and  Robt.  J.  Thorne;  Treas.,  J.  I.  Zook.  Office, 
618  W.  Chicago  Ave..  Chicago. — (V.  98.  p.  614;   V.  100,  p.  479.  551.) 

MOUNTAIN  STATES  TELEPHONE  &  TELEGRAPH  CO.— OR- 
GANIZATION.— Operates  over  approximately  660,000  square  miles.  Incl. 
Colorado,  Utah,  Idaho,  Montana,  Wyoming,  New  Mexico  and  a  part  of 
Texas  and  Arizona.  Subscribers  Dec.  31  1914,  213,787.  V.  98,  p.  1997. 
Amer.  Telep.  &  Teleg.  Co.  owned  $18,835,300  of  the  stock  out  March  31 
1913.  V.  93,  p.  1195.  Stockholders  in  Mar.  1913  subscribed  for  $2,699,- 
300  new  stock  at  par  and  in  Mar.  1914  for  $2. 474, .500.  V.  96,  p.  793;  V.  98, 
p.  916,  1997.  First  dividend,  covering  2  1-3  mos.,  1.36%  (7%  yearly 
rate),  paid  Oct.  15  1911;  1912  to  Oct.  1915,  7%  yearly  (Q.-J.).  Funded 
debt  assumed,  $35,000. 

REPORT.— Report  for  1914  in  V.  101,  p.  210,  showed:  Gross  earnings. 
$7,817,545;  net.  .$3,006,037;  divs.  paid  (7%).  $2,180,568'  benefit  fund, 
$7,000;  reserves  and  surplus,  $818,469. 

Pres.,  E.  B.  Field;  V.-P.  &  Treas.,  E.  B.  Field  Jr.;  Sec,  J.  E.  Macdonald; 
Office,  Denver,  Colo.— (V.  99,  p.  1218;  V.  100,  p.  737.  V.  101,  p.  210.) 

NATION AL  TRANSIT  CO.— ORGANIZATION.  &c.— Incorp.  in  Ponn- 
sylvania  in  1881.     Owns  pipe  lino  in  Penna.  Formerly  controlled  by  Stand 
ard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.     V.  85.  p.  216,  790;  V.  93,  p. 
1390. 

Stock.  $12,727,575.  as  reduced  in  1911;  par,  $25.  V.93,  p.  669.  Dividend 
Mar.  1912  to  Dec.  1914,3%  quar.;  1915,  Mar.,  .Tune  and  Sept.,  2%.  V.IOO, 
p.  646.  Report  for  year  1914,  in  V.  100,  p.  559,  showed  net  e:irnings,  $1,482,- 
186;  divs.  (12%),  $1,527,308;  bal.,  def.,  .$45,122.  In  1913,  gross.  $2.- 
315,556;    divs.  (12%) .  $1,527,307;    bal.,  sur.,  $788,249. 

President.  W.  V.  Miller;  V.-P.,  R.  Huyck;  Gen.  Mgr.,  F.  D.  Williams; 
rreas.,  C.  H,  Lay;  Sec,  S.  R.  Ball.  Office.  Oil  City.  Pa.— (V.IOO.  p. 646.) 

NEW  YORK  TRANSIT  CO.— ORGANIZ.A,TION.  &c.— Incorp.  In  New 
York  in  1892.  Owns  pipe  lines  in  Pennsylvania.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co. 
of  N.J. .  V.  85,  p.  216,  790;  V.  93,  p.  1390.  Stock.  $5,000,000;  par,  $100 
Divs.  10%  qu.ar..  paid  April  1912  to  -Vpril  15  1914,  incl:  July  15  1914.  8%; 
Oct.  15,  6%;  1915,  Jan.  15,  5%:  April,  July  and  Oct.  15.  4%.  V.  100.  p. 
816.  Report  for  cal.  ye.ar  1914,  in  V.  100.  p.  479.  showed  net  revenue.  $1  ,- 
434,741;  divs.  (29%),  $1,450,000:  bal.,  def..  $15,259.  In  1913.  net  in- 
come, .52.070,495.     Office,  26  B'way.  N.  Y.— (V.  100.  p.  816.) 

NIAGARA  LOCKPORT  &  ONTARIO  POWER  CO.— ORGANIZATION. 

— Incorp.  In  N.  Y.  May  21  1894  under  special  charter.  Owns  transmission 
lines  over  wlilcU  It  supnlles  numerous  operatluj;  cos.  with  power  received  at 
Niagara  Falls.  New  York,  from  Ontario  Power  Co.  (by  which  It  is  con- 
trolled) .  under  contract  running  to  1950  and  calling  for  a  minimum  of 
60.000  horsi--pow(!r  (the  present  amount),  and  privilege  of  oxtonsion  under 
certain  conditions  to  2010.  Has  long-term  contracts  for  supplying  13 
public  service  corporations  which  operate  1 ,000  miles  of  road  in  Oswego, 
Syracuse  and  Rochester,  and  interurban  roads  extending  to  points  between 
Rochester,  Buffalo  and  Erie,  &c.  V.  95,  p.  1691;  V.  SO,  p.  1415;  V.  88. 
i>.  1317;  V.  83,  p.  1.58;  V.  82,  p.  395;  V.  79,  p.  737.  Also  supplies  Niagara 
&  Erie  Power  Co.      V.  94,  p.  1692;    V.  92,  p.  530. 

Owns  entire  capital  stock  of  Salmon  River  Power  Co.  (which  built  a 
hydro-electric  plant  at  a  point  42  miles  northeast  of  Syracuse;  initial  de- 
vi-lopmcnlof  15.000  h.  p. completed  aljoutAprii  1  1914, and  .second  develop- 
ment, 20,000  h.  p..  in  Nov.  1914,  and  will  take  entire  output  under  lease 
runnin:?  until  Nov.  I  1953.  and  guaranrocs  bonds,  prin.  and  int.  V.  95,  p. 
1013;  V.  97,  p.  9,54:  V.  98,  p.  1320:  V.  99.  p.  53.  In  Feb.  1915  was  anlhor- 
izod  to  Ie.a.so  from  Northern  New  York  Power  Corp.  a  12.000  h.  p.  plant  at 
Minetto,  N.  Y.,  on  Oswego  River,  when  coraploted.     V.  100,  p.  1082,  1597. 

STOCK.- Outstanding  stock,  common  ($5,000,000  auth.),  $1,230,000. 
first  pref.  6%  cum.  ($3,000,000  auth.).  $2,700,000;  6%  non-cum.  pref. 
($5,000,000  ,auth.),  $2,000,000;  par.  $100.  V.  95,  p.  301.  The  Ont.irio 
i'ower  Co,  owns  oitluir  diroclly  or  through  ownorshi;)  of  ontiro  stock  of  com- 
pany holding  .same,  .81,000,000  com..  .$2,400,000  1st  prof,  and  $1,600,000 
2d  pref.  V.  98,  p.  1396;  V.  99,  p.  1915.  Dividend  on  first  prof,  stock. 
lJ-a%  quar.,  paid  Sept.  1  1912  to  Mir  I  1915.  inclu.sivo. 

BONDS.— The  1st  gold  5s  of  1904  ($5,000,000)  all  Issued,  are  callable  as 
a  whole  at  110;  cum.  sink,  fund  i)urchasos  these  at  not  over  120  and  Int.; 
$402,000  so  purchased  to  Jan  1  1915.  V.  85.  p.  225;  V.88.  p.  137;  V.90. 
p.  506:  V.  96.  p.  950. 

The  Salmon  Klver  Power  Co  1st  guar.  53  of  1912  (55.000.000  auth.)  have 
a  cum.  annual  sinking  fund  of  1%  begin,  in  1916.  $1,465,000  reserved  fo 
not  over  90%  of  co.st  of  additions,  &c     V,  95.  p.  1043;   V.  99,  p.  53.  411. 
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Niagara  Lockp.  &  Ont.  Power  Co.  and  Buffalo  &  Lake  Erie  Traction  Co. 
guarantee  SC^c  each  of  Niagara  &  Erie  Pow.  Co.  1st  5s  and  annual  sinking 
fund  payments  of  1 1^  % .  beginning  Jan.  1  1916.  V.  94.  p.  1692;  V.  92,  p. 530 

NOTES.— The  .$800,000  2-year  6%  collateral  notes  due  Oct.  1  1916  are 
secured  by  deposit  of  $800,000  Salmon  River  Power  Co.  1st  M.  5s  and 
$800,000  Ontario  Power  Co.  stock.     V.  99,  p.  973,  1055. 

REPORT.— Report  for  cal.  year"1914  in  V.  100.  p.  I'i76,  showed  gross  re- 
ceipts. $1,557,124:  net  Income,  $523,011:  int.  on  1st  5s,  $250,000:  mt.  on 
notes,  $52,140:  int.  on  Lyons  and  Auburn  steam  plant  purchase,  $43,253.- 
sink,  fund,  §67,727;  bal..  sur..  §109,891.     Divs.  1st  pref.  (6%).  $162,000: 

OFFICERS. — Pres..  Fred.  D.  Corev,  Buffalo.  N.  Y.;  V.-P..  Laniidon  Al. 
bright;  Sec.  and  Asst.  Treas..  H.  E.  Nichols:  Treas.,  R.  C.  Board,  Buffalo) 
N.  Y.    Office.  Marine  Bank  Bldg..  Buffalo.  N.  Y.— (V.  100, p.  1082, 1.597.- 

NORTHERN  IDAHO  &  MONTANA  POWER  CO.— ORGANIZA- 
TION. — Incorporated  Feb.  6  1909  in  Delaware  and  purchased  (V 
91,  p.  341)  the  control  of  the  Kalispell  Water  &  Electric  Co.  and ) the 
properties  of  the  Willamette  Valley  Co.  (V.  89,  p.  925),  Flathead  Val- 
ley Water  &  Power  Co.,  Kalispell,  Mont.;  Northern  Electric  Co.,  New- 
port, Wash.;  Wl^  BeuU  Ll^hi  iv  Power  Co.  or  Whltetish,  .Mont.:  Pend 
dOrpille  Riectric  Co.  of  Sandnolct,  Id-iho.  &<■.  f)perate,s  a<i  follows;  Big 
Fork  River,  Mont..  Water  Power,  Kalispell,  Mont.,  Whitefish,  Somers, 
Columbia  Falls,  Poison  and  Big  Fork,  Mont.;  Sandpoint,  Kootenai,  Ponde- 
rav,  Priest  River,  Hope  and  Clark's  Fork,  Idaho;  Newport,  Wash.  Oregon, 
water  nowers:  Dallas,  Monmouth,  Independence,  Corvallis,  Albany, 
Eugene",  Springifeld,  Marshfield,  North  Bend  and  Empire,  Ore.  All 
properties  in  Oregon  owned  by  N.  Ida.  &  Mont.  Pr.  Co.  are  operated 
through  lease  to  Oregon  Power  Co. 

''TOOK.— Authorized  and  outstanding::  Common.  34.000.000;  pret.  (par 
$100).  6%  cumulative  from  April  1  1912.  $2. .500.000. 

EARNINGS. — Report  for  calendar  year  1913  was  in  V.  99,  p.  535.  Year 
1914,  gross,  $661,169:  net,  $290,822:  int.,  $330,416:   bal.,  def.,  $39,595. 

bU.NDS. — Of  tue  $10, 000.0!")  cis  of  1901),  .5718.000  Is  reserved  to  retire 
5%   divisional  bonds,  viz.:   Willamette  Valley  Co.  os.  S,18.000 

OFFICEUS. — Pres..    H.   At.    Ryllesby:   Sec.    R     .) .    '',vnt:   T'-oas.,   J.   J 
O'Brien,  Chicago.— (V.  91,  p.  341;  V.  98,  p.  693:  V.  99,  p.  535.) 

OniO  CITIES  QAS  CO. — ORGANIZATION. — Incorporated  in  Ohio 
April  1914  and  acquired,  per  plan  V.  98,  p.  1463,  1849,  nearly  all  the  stock 
of  the  Columbus  (O.)  Gas  &  Fuel  Co..  also  all  the  stock  of  the  Federal  Gas 
&  Fuel  Co.  of  Columbus,  O..  Springfield  (O.)  Gas  Co.  and  Columbus  Pro- 
ducing Co.  of  Charleston,  W.  Va.  Later  acquired  all  of  the  stock  of  the 
Columbus  Oil  &  Fuel  Co.  and  Springfield  Gas,  Coke  &  Pipe  Line  Co.  and 
86.8%  of  the  Boone  Roy.alty  Co.  stock.  V.  100,  p.  1746.  These  com- 
panies supply  about  65,000  consumers  in  Columbus.  Springfield  and  sub- 
urbs.    V.  98,  p.  1686;    V.  97.  p.  598,  1736. 

Stock  authorized,  $10,000,000  each  of  common  and  5M%  cum,  pref.; 
outstanding,  $6,500,000  com.  and  $7,250,000  pref.  Dividends  on  pref., 
1'4%  each,  on  July  1  and  Oct.  1  1914  and  Jan.  1  1915  and  1^%  April  1 
1915;  July  and  Oct.  1915,  l\i%.  Div.  on  common,  1!^%  quar..  paid 
Dec.  1  1914  to  Sept.  1  1915.  inclusive,  1^%  paid  Dec  1  1915.  Purch. 
money  oblig.  Mar.  31  1915,  .$300,000. 

Report  for  year  ending  May.  31  1915.  in  V.  100.  p.  1746.2090.  showed  com- 
bined earnings:  Gross,  $2,645,740:  net.  $982,868;  interest.  $101,910;  divs. 
on  Ohio  Cities  Gas  Co.  pref.  stock  (5}4%).  $327,273,  and  on  com.  stock 
(5%),  $253,304;  divs.  on  Col.  Gas  &  Fuel  Co.  in  hands  of  public  (5%). 
$37,190,  and  on  common  (4%),  $12,357:  bal..  sur.,  $250,834.  Report  of 
Cohunbus  Gas  &  Fuel  Co.,  V.  101,  p.  691. 

Pres..  Beman  G.  Dawes;  V.-P..  W.  E.  Hutton:  Sec.  &  Treas..  P.  S. 
Heath.   Office,  Columbus,  O.— (V.   100,  p.  1746,  2090:  Vol.  101, p.  1374. 

PACIFIC  LIGHT  &  POWER  CORPORATION  OF  LOS  ANQELES. 

— ORGANIZATION.— Incorp.  in  California  J.an.  12  1910.     Supplies  elec- 
tricity for  lighting,  power  and  street  railway  business  in  Los  Angeles,  etc. 

PHYSICAL  PROPERTIES. — (a)  Two  modern  steam  plants  of  52,903 
h.  p.  capacity,  with  a  reserve  steam  plant  of  3.016  h.p.  in  Los  Angeles,  (b) 
Eight  hydro-electric  plants,  aggregate  capacity  99.631  h.p.,  located  at 
Big  Creek,  in  Fresno  County,  on  Kern  River,  Kern  County,  and  in  the 
mountains  about  San  Bernardino  Valley.  The  development  at  Big  Creek 
in  Fresno  Coimty.  240  miles  north  of  Los  Angeles,  has  a  capacity  of  80,400 
h.p.  It  is  planned  to  double  the  capacity  of  the  present  plants  and  install 
two  additional  plants  in)  the  nexi  few  years.  increa.sing  this  development  by 
155,000  h.p.  The  storage  capacity,  53,000  acre-ft.,  it  is  planned  to  in- 
crease to  110.000  acre-ft.  The  current  is  transmitted  at  150,000  volts  on 
double  steel  tower  aluminum  transmission  lines.  Company  operates  938 
miles  of  high-tension  transmission  line  and  1,876  miles  of  overhead  distrib- 
uting sv.stem;  also  an  underground  conduit  system  in  Los  Angeles. 

STOCK. — Coiijmon  stock  authorized,  $25,000,000:  first  pref.  6%  cum. 
85,000.000:  2d  pref.,  $10,000,000:  outstanding,  common,  $10,5.59,500;  1st 
pref..  .55,000.000:  2d  pref.,  .S9,975.000:  par,  .SIOO.     V.  99,  p.  274,  1055. 

In  Aug.  1912  an  assessment  of  $5  per  share  was  levied  on  the  stock  of  all 
classes  to  pay  floating  debt.     V.  95,  p.  545. 

President  H.  E.  Htmtington  owns  a  majority  of  stock.     V.  96,  p.  1367. 

BONDS. — Of  the  $10,000,000  Pacific  Light  &  Power  Co.  1st  mtge. 5sof 
1902,  $391 ,000  are  reserved  to  retire  a  like  amount  of  bonds  of  San  Gabrle 
Electric    Co.    and    $1,858,000    have    been    retired  by  sinking  fund;    $2,"  I 
350,000  are  guaranteed  (p.&l.)  by  Los  Angeles  Ry.  V.  86,  p.  1227.  Bonds  | 
cannot  be  called.     Sinking  fund  now  2H%   annually  of  bonds  out  to  be  i 
Invested  In  the  bonds  at  not  more  than  110:  otherwise  In  other  securities,  i 

The  Fu-st  &  Ref.  M.  5s  of  1911  are  due  Sept.  1  1951.  but  redeemable,  all  1 
or  part  (by  lot  for  sink,  fund) ,  on  any  interest  date  on  60  days'  notice  at  I 
105  and  int.     Authorized,  .$35,000,000,  viz.:    (a)  $8,179,000  reserved  to  j 
retire  $8,179,000  outstanding  liens;  (b)  $12,211,000  held  by  public;  (c)  $1,-  ' 
783,000  in  treasury;  (d)  $264,000  alive  in  sink,  fund;   (e)  $5,000,000  re- j 
served  for  future  construction  at  Big    Creek.      Balance,    $7,563,000    re- 
served for  future  betterments  at  85%  of  cost,  when  anntial  net  income  is 
1J4  times  all  rentals  and  interest  as  then  to  be  increased,  except  that  no 
interest  on  issue  ($10,000,000)  is  to  be  included  until  their  proceeds  are 
expended  upon  construction  of  the  new  plants  for  53,000  h.p.,  or  until  .such  j 
plants  are  completed.     Annual  cash  sinking  fund,  commencing  Sept.    1  i 
1914,  equal  to  1%  of  the  maximum  amotmt  of  bonds  issued,  incl.  bonds  1 
reserved  for  refunding.     Prin.  &  int.  payable  in  England  at  $4  86  per  £,  ! 
In  France  and  Switzerland  at  5.18  francs  per  $1.  Germany  at  4.20  marks,  ■ 
Holland  f.  1.2.48.     (V.  94,  p.  356,  634:  V.  98,  p.  .527,  1541.  ! 

Interest  on  bonds  paid  without  deduction  of  normal  U.  S.  income  tax.      I 

The  .$2,338,000  2-year  6%  collateral  trust  notes,  dated  July  1  1915,  issued 
to  retire  the  same  amount  of  maturing  notes,  are  secured  by  deposit  of 
$3,118,000outof  a  total  issue  of  .$4,000,000  IstM.  6%  bonds  and  .$3,060,- 
000  (51  %)  of  the  com.  stock  of  the  Southern  California  Gas  Co.     They  are  ; 
convertible  into  the  deposited  bonds  at  par  and  interest.     Redeemable,  par   i 
and  int.,  on  4  weeks'  notice,     V.  101,  p.  2172.  j 

Earnings. — -Year  ending  April  30  1915,  gross  income,  $2,873,858:  net  in-  1 
come,  $1,897,316:  bond  int.,  $1,115,560:  int.  on  $2,338,000  notes,  $140,280: 
bal.,  sur.,  .$641,476.     V.  101,  p.  2172. 

EARNS. — Cal.  Years.       1914.  1913.  1912.               1911.        i 

Gross  income .$2,825,253  $2,810,406  .$2,546,891  .$2,924,676 

Net,  after  taxes $1,797,6.55  $1,273,988  $1,100,208  $1,065,977 

Int.  and  bond  discount.      1,307,787  512,786  481,072          471,342 


Balance,  surplus $489,867         $761,202        .$619,136        $594,635 

OFFICERS. — Pres.,  H.  E.  Huntington;  V.-P..  G.  C.  Ward  and  W.  E. 
Dunn;  Treas.  and  Comp.,  A.  N.  Kemp.^(V.  100,  p.  1597,  2172.) 

PACIFIC  POWER  &  LIGHT  CO.— ORGANIZATION.— Incorporated 
In  Maine  on  June  16  1910  and  serves  an  extensive  territory  In  Washington, 
Oregon  and  Idaho,  embracing  Walla  Walla,  Pendleton,  Pasco,  North  Ya- 
kima, The  Dalles;  also  the  seaport  city  of  Astoria.  Owns  all  e.xcept  direc- 
tors' shares  of  Walla  Walla  Ry.,  which  operates  the  street  railways  m  Wall- 
Walla  and  interurban  line  between  Walla  Walla  and  Milton,  Ore.;  total 
30.45  miles.  Does  gas  and  electric  business  in  the  Columbia,  Yakima  and 
Walla  Walla  valleys  and  also  in  the  city  of  Astoria,  Ore.,  and  gas  business 
in  city  of  Lewiston,  Idaho.  See  description,  V.  91,  p.  1634;  V.  93,  p.  171; 
V.  96,  p.  793,  and  report,  V.  97.  p.  114. 

The  American  Power  &  Light  Co.  (controlled  by  the  Electric  Bond  & 
Share  interests)  owns  all  of  the  common  and  second  preferred  stock. 

STOCK. — Pref.  is  red.  at  115  and  div.  on  any  div.  date.  See  V.  91. 
p.  1634;  V.  94.  p.  208.  Divs.  on  2d  pref.  are  ciun.  at  6%  from  date  of  issue 
to  Jan.  1  1913  and  thereafter  at  7% .  Red.  at  any  time  at  par  and  accrued 
div.,  and  also  conv.,  in  lots  of  1,00(3  shares  or  more,  into  pref.  stock,  par  for 
par,  whenever,  in  any  12  consecutive  months,  earns,  applicable  to  divs. 
shall  have  been  214  times  div.  requirements  upon  pref.  stock,  incl.  stock 
which  it  is  proposed  to  issue  in  exchange.     V.  93,  p.  1726;  V.  94,  p.  70. 

Dividends.— On  pref.,  lii%  quar.  from  Nov.  1910  to  Nov.  1915.  On  2d 
pref.  114%  quar.  May,  Aug.  and  Nov.  1  1912;  from  Jan.  1913.  to  Nov. 
15  1915,  incl.,  paid  1  Ji%  quar.  On  common  various  rates  have  been  paid. 


BONDS, — Of  the  1st  and  ret.  5s  ($30,000,000  authorized  Issue),  the  un- 
issued bonds  are  reserved  tor  Issue  at  80%  of  the  actual  cost,  rcasoaable 
worth  and  replacement  value  of  impts.  and  add'ns.  .Subj  to  call  as  a  whole 
or  in  part  for  impt.  fund  beginning  Aug.  1  1915  on  any  int.  day  at  105 
and  Int.  to  Dec.  31  1925;  104  and  Int.  during  1926:  103  In  1027;  102  In  1928: 
101  in  1929  to  July  31  1930.  Issuable  in  dollars,  sterling,  francs,  marks  and 
guilders.     V.  93,  p.  536:   V.  94,  p.  279:   V.  96,  p.  793;   V.  100,  p.  402. 

EARNINGS. — For  years  ending  Aug.  31: 

Year —         Gross.  Net.         Interest.     Pref.Div.   2dPf.Div.    Surplus. 

1914-15 -.$1,4.32,431  $7.34.679  .$386. .544  $157, .500  $105,000  $85,635 
1913-14--   1,355.049       699,2.36       366.647       140,000       105.000       S7,.589 

OFFICERS.— Pres..  Guy  W.  Tal'oot:  V.-Ps..  E.  W.  Hill.  F.  G.  Sykes. 
A.  S.  Grenler  and  Edw.  Cookingham;  Secretary,  George  F.  Nevlna; 
Treas.,  E.  P.  Suramerson,  71  B'way,  N.  Y.:  Asst.  Sec.  &  Asst.  Treas,, 
M.  H.  Arnmg.  Offices,  Portland,  Ore.,  and  71  B'way,  N.  Y. — (V.  95,  p. 
822:  V.  96,  p.  793:  V.  97,  p.  55,  121;  V.  99.  p.  53:  V.  100.  p.  402.  1758.) 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— ORGAN'N.— Incorp. 

in  Cal.  Dec.  31  1906.  V.  84,  p.  54,  163.  Statioas  in  use  Dec.  31  1913, 
647,993.  In  March  1912  purchased  the  Bay  Cities  Home  Telep.  Co.  for 
.$895,000  cash,  $1 ,300,000  Pac.  Tel.  &  Tel.  stock  and  $7,080,000  Home  Long 
Distance  Telep.  Co.  bonds  guar,  by  the  Pacific  Tel.  &  Tel.  Co.  V.  95,  p. 
ISO,  1406;  V.  96,  p.  207,  291,  -Settlement  of  anti-trust  suit,  V.  97,  p.  241; 
V.  98,  p.  1003:   V.  99,  p.  898,  1371. 

Stock,  common,  818,000,000,  iill  outstanding-  pref.,  6%  cum.  'also  pref. 
as  to  assets),  $32,000,000  auth.,  outst^ndine  S32.000.0O0.  American 
Telep.  &  Teleg.  Co.  owned  .$22,950,800  pref.  and  ,$9,027,200  common,  and 
in  Nov.  1914  offered  to  issue  in  exchange  for  the  minority  common  stock 
2  shares  of  its  stock  for  9  of  the  Pacific  company  up  to  Dec.  15  1914.  V.  99, 
p.  1533.     Pref.  divs.  paid  regularly,  6%  per  annum  (Q.-J.  15). 

BONDS. — "First  and  collateral  trust"  5s  of  1907  ($35,000,000,  all  issued; 
auth.  issue.  Mercantile  Trust  Co.,  San  Francisco,  trustee)  have  a  sinking 
fund  beginning  1912  which  will  retire  about  30%  by  maturity.  V.  88. 
p.  825:  V.  90.  p.  8.54;  V.  91.  p.  720:  V.  92.  p.  1569:  V.  93.  p.  349.  412; 
V.  95,  p.  180:    V.  97,  p.  9.54:    V.  98,  p.  309.  391. 

REPORT. — For  cal.  year  1914  (V.  100,  p.  978)  showed:  Gross,  $18.- 
984,196;  net  over  int.,  &c..  $2,260,175:  pref.  div.  (6%),  $1,920,000:  bal.. 
stir.,  $340,175.  PorSmos.'  endingJuneSO  1915  (June  est..),  gross.  S5.026.- 
.500,  agst.  .$4,766,791  in  1914;  net,  $1,127,865,  agst.  $1,1,59.932:  bond,  &c.. 
int.,  .$615,340;  pref.  div.  (1H%).  $4.80,000:  bal..  sur.,  .$32,525.  V.  101, 
p.  374.— (V.  100,  p.  816,  978,  1083;  V.  101,  p.  292,  374.) 

PETTIBONE     MULLIKEN     CO.— ORGANIZATION.— Incorporated 

in  New  York  June  21  1912.  Has  plant  on  32  acres  of  land  about  6  miles 
from  heart  of  Chicago.  Manufactures  frogs,  crossings,  switches,  guard 
rails,  &c.,  for  steam  railroads.     V.  94,  p.  1511.     No  bonds. 

STOCK. — As  to  pref.  stock  provisions,  see  V,  94.  p.  1511.  The  second 
pref.  has  no  voting  power  and  is  subject  to  call  at  par  after  all  the  first  pref. 
shall  have  been  retired.     V.  94,  p.  1511. 

DIVIDENDS.— On  1st  and  2d  pref.,  l'A%  quar.,  Oct.  1912  to  Oct.  1915. 

REPORT. — Report  for  cal.  year  1914  in  V.  100.  p.  .5.54.  showed:  Total, 
net  income,  .$139,205:  surplus  brought  forward,  $620,597:  first  pref.  div., 
$120,312;  2d  pref.  div.,  .$52,500:  deprec'n,  $72,514:  1st  pref.  sink,  fund, 
$105,000;  bal.,  sur.,  $409,476.     War  orders  July  1915.  V.  101.  p.  374. 

Pres. ,  A.  H.  Mulliken.— (V.  98,  p.  456.  609:  V.  100,  p.  55i:  V.  101, p. 374.) 

PIERCE    OIL    CORPORATION.— ORGANIZATION.— Incorporated 

in  Virginia  June  23  1913.  per  plan  V.  97,  p.  303,  302;  V.  95,  p.  1279;  V.  96. 
p.  495:  V.  85,  p.  216:  V.  93.  p.  1390.  Owns  refineries  at  Vera  Cruz  and 
"Tampico,  Mex.:  Sand  Springs,  near  Tulsa,  Okla.;  Fort  Worth  and  Texas 
City,  Tex.;  129,000  acres  of  oil  lands  or  oil  rights,  distributing  stations, 
pipe  lines  in  Mid-Continent,  Texas,  Louisiana  and  Mexican  fields,  tank 
cars,  wagons  and  steamships.  V.  98,  p.  1772;  V.  99,  p.  203;  V.  101.  p.  45. 
Transacts  business  chiefly  in  Missouri,  Arkansas,  Louisiana,  Oklahoma, 
Illinois  and  Mexico. 

The  stockholders  voted  June  25  1914  to  increase  the  authorized  stock  from 
$21,000,000  ($10,500,000  each  of  common,  all  outstanding,  and  pref.),  to 
$30,000,000  (all  common),  and  to  change  the  par  value  of  the  stock  from 
$100  to  $25;  also  to  create  an  issue  of  $10,000,000  10-year  6%  gold  deben- 
tures, repayable  at  maturity  at  105  and  convertible  at  option  of  holder  at 
any  time  until  maturity  or  earlier  redemption  into  common  stock  at  par. 
They  are  redeemable  all  or  part  at  105  and  int.  on  or  after  July  1  1917.  An- 
nual skg.  fd.,  $200,000,  begins  July  1  1916.   V.  99,  p.  53,  203,  987. 

EARNINGS. — Report  for  year  1914,  in  V.  101,  p.  45.  showed  trading 
profits  (U.  S.  oper.  only),  $644,717:  net  profits  (U.  S.  oper.),  $518,223;  int. 
rec'd,  $117,519;  int.  on  notes,  &c.,  $737,302;  bal.,  def.,  $101,561. 

DIRECTORS. — H.  Clay  Pierce,  N.  Y.  (Chairman):  Clay  A.  Pierce 
(Pres.),  St.  Louis  :Eben  Richards  (V.-P.),  New  York;  C.  W.  Cahoon  (V.-P.). 
St.  Louis;  S.  L.  Kamps,  Charles  Hayden  and  Av'^.  T.  Rosen.  New  York. 
—  (V.  98,  p.  1772,  1849:  V.  99,  p.  53.  203,  987;  V.  101,  p.  45.) 

PORTLAND  (ORE.)  QAS  &  COKE  CO.— Incorp.  Jan.  10  1910  In  Oregon. 
succeeding  Portland  Gas  Co.  and  East  Portland  Gas  Light  Co.  Does  entire 
gas  business  of  Portland  and  East  Portland  and  Oregon  City.  Ore.  Per- 
petual franchises  in  Portland,  V.  99,  p.  1678.  New  gas-generating  station 
placed  in  oper.  in  Nov.  1913.  Present  holder  capacity.  4.185.000  cu.  ft., 
2,000,000  cu.  ft.  under  construction.  Gas  output  for  1914.  1.621.198,000 
cu.  ft.;  728  miles  of  mains.  Customers  Dec.  31  1914.  42,761.  Population 
served.  265,000.  See   V.  93,  p.  172;  V.  97.  p.  114.  527. 

STOCK. — Common,  auth..  $3,500,000:  issued,  $3,000,000.  all  owned  by 
Am.  Pow.  &  Lt.  Co.,  which  see.  Pref.,  $2,000,000,  all  issued.  Divs.  on 
pref.  in  full  to  Nov.  1915.,  inclusive. 

BONDS. — Ot  the  $750,000  Portland  Gas  Co.  53  of  1951,  $379,000  are 
deposited  as  part  security  for  "1st  and  ref.  M."  bonds,  leaving  $371,000 
outstanding  Aug. 31  1912.  The  "1st  and  ref.M."  Is  for  $15,000,000:  issued 
$5  667,000;  reserved  to  retire  Portland  Gas  Co.  fs.  the  only  prior  lien. 
$371.0(10:  remainder  Issuable  only  for  75%  of  cost  of  permanent  addltloas. 
Improvements,  &e,,  provkied  the  net  earnings  are  1>4  times  the  total  Int, 
charge    Incl    the  bonds  prooo'ed  tn  he  Issued,      See  V.  90,  p.  1176. 

EARNINGS. — For  year  ending  Aug.  31: 

Year —  Gross.  Net.  Interest.     Pref.Div.  Bal..  Surv. 

1914-15 $1,256,152     $625,180     $288,157     $140,000     $197,023 

1913-14 1,293,398       666,666       268.338       139,598       258,730 

Pres.,  Guy  W.  Talbot:  .Sec.  &  Treas.,  Geo.  F.  Nevins. — (V.  101.  p.  698.) 

PRAIRIE  OIL  &  QAS  CO. — ORGANIZATION,  &o. — Incorp.  In  Kansas 
In  1900.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated 
in  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85.  p.  216:  V.  93.  p.  1390. 
As  to  Prairie  Pipe  Line  Co..  see  that  comoany  below.  Compare  Ohio  Oil 
Co.  in  V.  100.  p.  145:  V.  99.  p.  1915.  and  decision,  V.  98,  p.  1997;  V.  99, 
p.  53.  403.     Acquisitions  March  1913.  V.  95.  p.  950.  1367.  V.  97,  p.  1119. 

Stock  auth.,  $20,000,000:  out.  $18,000,000:  par,  $100.  Divs.  in  19H 
reported  as  aggregating  23%:  in  1912,  Mar.  30.  7%:  June  29,  6%:  Sept.  28 
6%:  Nov.  30,  6%;  in  1913,  Feb.  28,  6%.  Divs.  are  to  be  omitted  for  the 
present,  surp.  earns,  to  be  used  to  acquire  additional  producing  properties 
and  construct  new  pipe  lines.  V.  96.  p.  1160,  1367.  Bonds  outstanding 
Dec.  31 1914.  $9,000,000  50-year  deb.  6s.  maturing  19.55  to  1960:  int.  J.  &  J.; 
$9,000,000  had  been  retired  out  of  earnings.  V.  94.  p.  702:  V.  95.  p.  1126; 
1212;  V.  96.  p.  494.     Balance  sheet  Dec.  31  1914.  V.  100,  p.  1172. 

Pres  ,  James  E.  O'Neill:  V.-P.,  W.  S.  Fitzpatrick;  Sec.  John  Hollihan. 
Office.  Tulsa.  Okla.— (V.  99.  p.  987:  V.  100.  p.  234.  403.  906.  1172.) 

PRAIRIE  PIPE  LINE  CO. — ORGANIZATION. — Incorporated  in  Kan- 
sas in  Jan.  1915  and  took  over  as  of  Feb.  1  1915  the  pipe  line  of  the  Prairie 
Oil  &  Gas  Co..  extending  from  Red  Fork,  Ind..  to  Griffith.  Ind..  &c..  860 
miles,  and  will  complete  the  8-in.  pipe  line  from  Kansas  City  to  a  connection 
with  the  Illinois  Pipe  Line.  The  stock,  $27,000,000,  was  distributed  as  a 
stock  dividend  among  the  holders  of  Prairie  Oil  &  Gas  stock.  Compare 
Ohio  Oil  Co.  in  V.  100.  p.  145:  V.  99.  p.  1915;  and  decision,  V.  98.  p.  1997: 
V.  99,  p.  53,  403.  Pres..  W.  F.  Gates;  V.-P..  C.  H.  Kountz;  Treis..  R.  G. 
Hare:  Sec,  F.  M.  Wilhelm.— (V.  100.  p.  234.  403.) 

SOLAR  REFINING  CO.— ORGANIZATION,  &c.— Incorporated  In  Ohio 
In  1886.  Has  refining  plant  at  Lima,  O.  Formerly  controlled  by  Standard 
on  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co.,  V.  85,  p. 
216,  790;  V.  93,  p.  1390.  The  stockholders  on  June  16  1913  voted  to  in- 
crease the  stock  from  $500,000  to  $2,000,000,  the  new  stock  being  dis- 
tributed as  a  300%  stock  dividend.  V.  96.  p.  1493.  1777.  On  Dec.  20 
1912  20%  div.  was  paid;  June  20  1913.  20%,:  Dec.  20.  5%  and  30%  extra 
June  and  Dec.  '14,  5%;  June  1915,  5%.  Report  for  cal.  year  1914.  In 
V.  100.  p.  1098.  showed  loss  for  year,  ,$244,611;  divs.  (10%),  $200,000. 
bal.,  def.,  $444,611.  Pres.,  J.  G.  Neubauer;  1st  V.-P.,  F.  T.  Outhbert; 
2nd  V.-P.  &  Treas..  P.  G.  Borges;  Sec,  N.  D.  Keys.  Office.  Lima.  O. — 
(V.  98,  p.  767:  V.  100,  p.  1098.) 

SOUTH  PORTO  RICO  SUGAR  CO. — See  issue  Feb.  1915.andV.  100. 
p.  1933;  V.  101,  p.  777. 
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SOUTHERN  BELL  TELEPHONE  &  TFLEORAPH  CO —ORGAN  IZA- 

XTOX  — Incornoraieil  in  New  York  In  D'-o.  18/0.  Controls  Hdl  tcie- 
phone  system  in  southeast  coast  section  of  U.  S..  Includinpr  North  Carolina. 
South  Carolina,  Georgia,  Alabama  and  Florida.  Also  owns  99%  of  .Sll,- 
080,150  Cumberland  Tel.  &  Tel.  Oo.  of  Kentucky  stock,  operating  in  Ken- 
tucky, Tennessee,  Mississippi,  Louisiana,  etc.,  portions.  Stock  author- 
ized, 830,000,000;  outstanding,  821,400,000,  of  which  Ainari:an  Teleph.  & 
Tel.  Co.  owns  .821,398,700.     Divs.,  6%  yearly  since  1906. 

BONDS.— Of  the  1st  gold  5s  ($50,000,000  authorized  issue) ,  .118.000.000 
have  been  sold  and  the  remaining  $32,000,000  are  reserved  for  extensions, 
additions,  &c.  After  bonds  to  tlie  amount  of  the  present  outstanding  stock 
($21,400,000  have  been  is.sued,  the  remainder  (828,600,000)  can  only  be 
Issued  to  an  amount  not  exceeding  the  cash  paid  in  on  further  issues  of  stock, 
provided  that,  during  the  previous  year,  the  company  shall  have  earned 
net  at  least  twice  the  Interest  charge  of  all  bonds  outstanding  during  the 
previous  year.  A  sinking  fund  of  1%  of  bonds  issued  will  be  used  yearly 
to  cancel  bonds  If  purchasable  at  or  under  par.  To  Jan.  1915  $541 ,000  had 
been  canceled.     V.  91.  p.  1714;  V.  95,  p.  684.  893.  1212. 

REPORT. — Report  for  year  ending  Dec.  31  1914,  in  V.  100,  p.  978. 
showed:  Gross,  $6,598,878;  net,  income  after  taxes,  .82,747,422:  charges. 
$1,104,617;  divs.  (6%),  $1,284,000;  ,bal..  sur..  $358.805.— (V.  100,  p.  978.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— OHOA.NiZA- 
TION. — Successor  Sept.  24  1903,  per  plan  V.  76.  p.  210,  977,  to  Spring 
Valley  Water  Works.  V.  78,  p.  827.  Suit,  V.  82.  p.  574:  V.  84,  p.  .".77.  Ir 
Aug.  1906  an  assessment  of  S3  a  share  was  levied  on  the  stock.  V.  83,  p. 
327,  498.  704.     V.  100,  p.  480.  985.  1516. 

Of  tlie  general  sola  is  (?i8. 000, UOU  authorized  Issue;  Union  Trun  Co.  r,t 
San  Fran.,  trustee)  the  unissued  bonds  are  applicable  tor  acquisitions  and 
Improvements  equ-il  In  cost  to  at  l»>ast  S.^%  of  v,"ilue  of  bonds.  V.  T*. 
p.  992;  V.  81.  p.  1726;   V.  82.  p.  164;   V.  87.  p.  1482. 

The  stockholders  on  Sept.  16  1915  authorized  an  is.sue  of  .82,500,000 
2-year  5%  gold  notes  dated  Sept.  1  to  retire  the  $1,000,000  2-year  5'A7c 
notes  called  for  payment  on  Sept-.  1  and  to  pay  floating  debt  and  for  new 
construction.     V.  101,  p.  292,  532,  619. 

DIVIDENDS.— /1908.   1909-12.     1913.     1914.  1915. 

Since  1907  (per  sh.)  I    $1      2  yearly  ,$2  12i-i   .$2  50  62i^c.  62;-^c.  873-^c. — 

REPORT.— Report  for  cal.  year  1914  in  V.  100,  p.  1746,  showed:  Total 
Income,  $3,463,295;  net,  $2,141,735;  bond  int.,  $714,360;  other  int.,  $62,- 
620;  deorec.  &  contingent  funds.  $667,557;  amortization.  &c..  $13,757; 
divs.  (2"!4%).  $700,000;  bal..  def..  $16,560. 

OFFICERS.— Prest.,  W.  B.  Bourn;  Sec,  John  E.  Behan;  Treas.,  Bank 
of  California.     Office,  375  Sutter  St.,  San  Francisco.— (V.  101,  p.  1106.) 

STANDARD  MILLING  CO.— ORGAN.— Incorp.  in  N.  J.  Oct.  31  1900, 
per  plan  in  V.  70.  p.  284;  V.  71,  p.  185,  and  owns  directly  or  through  sub- 
sidiary companies  mills  in  Minneapolis,  Duluth,  West  Superior,  Milwaukee, 
Buffalo,  Kansas  City,  Syracuse  and  New  York:  total  daily  capacity,  47,000 
barrels  of  flour.  V.75,p.  1252;  V.  68,  p.  873,  929;  V.  69,  p.  29,  1010;  V.  71. 
p.  817:  V.  84,  p.  697. 
1)IVIDENDS(%).    f  ■01-"-6.  '07.  '08.  "09.  "10.  "11.  "12.  '13.  '14.      1915. 

On   preferred i  2  yrly.      3     3^   3>i   3H     4     5}^     5       5     2>^.  2|4 

On  common. I _.      --     ......     2         2       3     3  (July) 

BONDS. — Ot  the  1st  5s,  $1,845,000  Is  reserved  to  retire  at  par  the 
$1,448,000  Hecker-Jones-Jewell  1st  fis  and  S397.00r>  Northwestern  Con- 
solidated MiUing  l.st  6s  (see  V.  70,  p.  283;  V.  91.  p.  1714).  V.  94.  p.  1631: 
V.  99,  p.  54.  All  these  bonds  are  tax-exempt.  There  are  also  8411.000 
Hecker-Jones-Jewell  Milling  Co.  debs. 

REPORT. — Report  for  year  ending  Aug.  31  1915,  with  balance  sheet.  In 
V.  101.  p.  1270,  showed  income  for  year.  $1,108,069;  retirement  pref. 
stock.  .865,815;  div.  on  pref.  stock  (5%).  $329,128;  com.  dlv.  (3%).  $137.- 
856;  bal..  sur..  $635,270 

OFFICERS. — Pres..  A.  P.  Walker;  V.-P..  James  P.  Lee;  Sec.  &  Treas., 
J.  A.  Knox;  Asst.  Sec,  J.  A.  Neville.  Office,  49  Wall  St..  N.  Y. — (V.  99, 
p.  54,  1134,  1212,  1218;  V.  100.  p.  5.59,  2014:  V.  101,  p.  1270.) 

STANDARD  OIL  CO.  (KENTUCKY).- ORGANIZATION.  &o.— 
Incorporated  in  Kentucky  In  1886.  A  marketing  company.  Formerly 
controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See 
StandardOilCo.of  N.  J..  V.  85.p.  217,  790;  V.  93,  p. 1390.  Stockholders 
voted  Dec.  18  1913  to  increase  the  auth.  stock  from  $1,000,000  to  $3,000,- 
000.  a  200%  cash  div.  being  paid  Feb.  14  1914,  applicable,  if  desired,  to 

gurchase  of  new  stock  at  par.  V.  97,  p.  1589,  1827,  1903;  V.  98,  p.  76. 
liv.,  5%.  paid  July  1  1913:  Oct.,  5%;  1914.  Jan.,  5%:  April  and  .luly.  4% 
&  1%  extra;  Oct.,  4%;  1915,  Jan.,  April.  .July  &  Oct.,  4%;  V.  99,  p.  677. 
Reporj  for  cal.  year  1914  in  V.  100,  p.  560,  .showed  net  profits,  $704,375; 
divs..  $470,000;  bal.,  sur..  8234,;^75.  Profits  in  1906.  $1,307,780;  in  1903, 
$1,772,173;  divs. paid  in  1906,about82.000,000:  in  1903,  $1,000,000.  Pres., 
C.  T.  Collings;  V.-P.,  G.  H.  Stanbury;  Sec.  &  Treas..  Jos.  C.  Steidle;  Asst. 
Sec,  S.  W.  Coons.     Office,  Louisville,  Ky. — (V.  100,  p.  560.) 

STANDARD  OIL  CO.  OF  NEBRASKA.— ORGANIZATION.— Incorp 
In  Nebraska  In  1906.  A  marketing  company.  Formerly  controlled  by 
Standard  Oil  Co.  of  N  J.,  but  segregated  In  1911.  See  Standard  Oil  Co 
of  N.  J..  V.  85.  p.  216.  790;  V.  93.  p.  1390.  Stock  authorized,  51,000,000: 
on  April  15  1912  a  33  1-3%  stock  div.  was  paid,  and  on  June  20  1913,  25% 
raising  amount  outstanding  to  $1,000, 000;  par, 8100.  Dlv.,  10%,  pald.Iune20 
and  Dec.  20  1912;  June  20  and  Dec.  20  1913,  10%  and  5%  extra;  June  20 
and  Dec.  20  1914,  10%:  .Tune  20  1915,  10%.  Profits  in  1906,  .$79,181. 
Pres..  C.  L.  Alleman.     Office.  Brandies  Bldg..  Omaha. — (V.98.  p.  1541.) 

SUBMARINE  BOAT  CORPORATION.  N.  V.— ORGANIZATION — 

Incorporated  at  Albany,  N.  Y.,  Aug.  4  1915  with  800,000  shares  of  capital 
stock  with  no  par  value,  and  on  Oct.  26  1915  had  issued  753,440  thereof 
(on  a  ten  for  one  basis)  for  75,344  of  the  76,721  shares  of  the  cim.  and  pref. 
stock  of  the  Electric  Boat  Co.     V.  101,  p.  215,  373,  451,  530,  851. 

DIRECTORS. — Henry  R.  Car.sel  (Pres.),  E.  B.  Frost,  L.  Y.  Spear, 
Henry  R  Sutphon,  Gregory  C.  Davison  (Vice-Presidents),  Thomas  C. 
Dawson,  H.  C  Sheridan,  Norman  Johnson,  George  W.  Hoyt,  Stacy  C. 
Richmond  (of  Winslow,  Lanier  c&  Co.,  Treasurer),  William  H.  Remick 
and  Andrew  Fletcher. — V.   101,  p.  851. 

SWAN  &  FINCH  CO.— ORGANIZATION.  &o.— Incorporated  In  New 
York  In  1891.  Deals  In  lubricating  oil.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J  .  but  segregated  In  1911.  See  Sfindard  Oil  Co.  of  N.  J. 
em.  V.  85,  p.  216.  790:  V.  93,  p.  139r).  Stock  now  8.500.000  (V.  94,  p.  1190, 
Par,  8100.  Dividend  paid  Mar.  31  1913.  5%.  Bal.  sheet  Dec.  31  1914, 
V.  100.  p.  985.  Pres.,  Henry  Fletcher;  V.-P.  &  Troas.,  John  T.  Loo:  Sec. 
G.  E.  Brown.     Office,  151  Maiden  Lane,  N.  Y.— (V.  100,  p.  560,  985.) 


SYRACUSE  LIGHT  &  POWER  CO.— See  issue  Feb.  1915. 

TEMPLE  COAL  CO. — ORGANIZATION. — Incorp.  In  Pa.  about 
July  1  1914  and  took  over  the  anthracite  coal  business  of  Temple  Iron  Co.. 
whose  coal  assets  were  sold  under  decree  of  Federal  Court,  consisting  of 
stocks  of  underlying  companies  operating  near  Wilkes-Barre.  Scranton 
and  Carbondaie,  Pa-,  viz.:  Northwest,  Edgerton.  Sterrick  Creek,  Babylon, 
Mt.  Lookout,  Forty-Foot  Coal  companies  and  4-5ths  of  stock  of  Lacka- 
wanna Coal  Co.,  Ltd.  Assured  tonnage  of  coal  remaining  in  ground.  14.- 
475.000:  possible  coal  recovery,  24,163,000  tons.  V.  99.  p.  203. 

STOCK. — Common  stock,  $1,000,000,  all  outstanding.  Pref.  stock  la 
redeemable  as  a  whole  or  for  a  sinking  fund  by  lot  and  entitled  on  liquida- 
tion or  distribution  of  capital  to  105  and  dividends.  V.  99,  p.  54,  124,  203. 
As  of  Apr.  30  1915  $258,900  (par  value)  was  acquired  by  pref.  stock  sink- 
ingfund.     Div.  on  pref.,  2%  quar.  Oct.  1914  to  Oct.  12   1915. 

BONDS. — The  1st  and  collat.  trust  5s  are  secured  by  first  mortgage  lien 
upon  the  property  of  the  companies  merged  into  and  by  the  stocks  ownedby 
the  Temple  Coal  Co.  They  are  redeemable  at  101  as  a  whole  or  by  a  sink- 
ing fund  of  20  cts.  per  ton  of  coal  mined.     V.  99,  p.  203. 

EARNINGS. — For  the  first  6  mos.  of  operations  of  the  new  co. ,  net  oper- 
ating Income,  .8632,694;  interest  charge,  858,137;  pref.  divs.  (4%),  880,000; 
sinking  fund,  8194,046:  bal..  .surplus,  .8300,511.  Gross  tons  of  coal  mined, 
970,200,  sufficient  to  retire  $193,000.— (V.  99,  p.  203,  905;  V.  101,  p.  928.) 

TEXAS  POWER  &  LIGHT  CO.— ORGAN.,  &c.— Incorp.  May  27  1912 
in  Texas  and  took  over  lighting  properties  in  Texas.  Does  entire  com- 
mercial electric  light  and  power  business  in  the  60  cities  and  towns 
served  and  gas  business  in  Waco,  Cleburne.  Denison.  Brownwood  and  Paris. 
Sells  power.  Controlled  by  Southw.  Power  &  Lt.  Co..  which  in  turn  is  con- 
trolled by  Southwest.  Utilities  Corp..  the  last-named  being  controlled  by 
Americati  Pow.  &  Lt.  Co.  V.  95,  p.  1126;  V.  96,  p.  1428;  V.  97,  p.  954.  Has 
a  50-year  contract  with  the  Southern  Traction  Co.  (see  "Elec.  Ry."  Sec.) 
See  V.  95,  p.  970.  Also  a  30-year  contract  with  Texas  Traction  Co.  Descrip- 
tion of  properties,  statistics,  &c..  see  V.  97,  p.  114;  V.  99,  p.  1915. 

Stock  auth. .813,000,000,  of  which  $10,000 ,000  common:  pref.,  $3,000, 000. 
consisting  of  77o  cum.  red.  115  and  2d  pref.  6%,  cum.  to  Jan.  1  1916,  there- 
after 7%  cum.,  convertible  by  lot  into  pref.  stock  when  earnings  for  12 
mos.  eaual  twice  dividend  requirements  on  all  outstanding  pref .,  together 
with  that  to  be  issued;  7%  cum.  pref.  redeemable  at  115%.  Outstanding 
com.,  810,000,000;  1st  pref.,  $2,0 r5, 000  and  2d  pref..  $925,000.  Div.  on 
pref.,  IH%  quar.,  paid  Aug.  1912  to  Nov.  1915. 

BONDS.— Of  the  1st  5s  ($30,000,000  auth.  Issue).  $6,330,000  have  been 
sold  and  the  remain. ng  $23,670,000  are  Issuable  for  80%  of  the  cost  ot 
extensions  and  additions,  but  only  while  annual  net  earnings  are  equal  to 
int.  on  bonds,  including  those  to  be  issued.  Bonds  are  redeemable  on  and 
after  June  1  1917  at  105  and  int.  V.95,p.  970;  V.  97,  p.  891;  V.  98,  p.  1998; 
V.  99,  p.  1915;  V.  100,  p.  1516. 

EARNINGS  of  consolidated  properties  for  the  year  ending  Aug.  31: 

Year —  Gross.  Net.  Interest.   Pref.  Divs.    Bal. .Sur 

1914-15 $1,694,853     $647,386     $287,704     $197,783     $161,899 

1913-14-    1,495,472       516,202       2.50,425       134,809       1-30,968 

Pres.,  J.  F.  Strickland,  Dallas,  Tex.— (V.  100,  p.  1516,  1758.) 

TOBACCO  PRODUCTS  CORPORATION.— ORGANIZATION.— 
Incorporated  in  Virginia  Sept.  1912  and  has  taken  over  concerns  manufac- 
turing cigarettes,  little  cigars  and  smoking  tobacco,  viz.:  (1)  Entire  interest 
in  M.  Melachrino  &  Co.,  Inc.  (of  N.  Y.  City;  V.  95.  p.  1043):  the  Surbrug 
Co.  (of  N.  J.)  and  Standard  Tobacco  Co.,  Inc.  (of  Richmond),  M.  Mela- 
chrino &  Co.  of  Canada,  Ltd.  (Montreal).  (2)  One-half  Interest  in  Steph- 
ano  Bros.,  Inc.  (of  Va.,  successor  of  Stephano  Bros.,  Phila.), manufacturers 
of  "Rameses,"  &c.,  cigarettes;  also  in  the  Khedivial  Co.  V.  96,  p.  140. 
(3)  Entire  intereso  in  Nestor-Gianclis  Co.  (Maine),  having  factory  in  New 
York  City,  exclusive  agent  in  U.  S.  for  imported  Nestor  cigarettes.  V.  96, 
p.  366,  657,  1234.     Plants  have  been  established  in  Cairo  and  Canada. 

STOCK. — Stock  authorized  and  outstanding,  common.  $16,000,000; 
pref.,  auth.,  $8,000,000  (p.  &  d.),  7%  cum.  from  Jan.  1  1913,  as  reduced 
Dec  1913,  $2,000,000  having  been  re-purcha.sed  in  the  open  market):  out- 
standing, .$7,000,000.  The  pref.  is  callable  after  3  years  from  date,  all  or 
part,  when  drawn  at  120  and  accrued  divs.  No  mtge.  unless  66  2-3%  of 
all  stock  assents.  On  pref.  \%7o  quar.  paid  Apr.  1913  to  Oct.  1915.  V. 
98,  p.  76;  V.  99,  p.  1916. 

REPORT. — Report  for  cal.  year  1914  in  V.  100,  p.  899.  showed:  Tota 
net.  SS76.S0S:  pref.  div..  $560,000;  bal.,  sur.,  8316.808.  V.  100,  p.  1353. 

Directors:  J.  Horace  Harding,  Reuben  M.  Ellis,  L.  B.  McKitterick. 
Seward  Prosser,  Daniel  G.  Reid,  John  D.  Ryan,  J.  du  Pratt  White.  Albert 
H.  Wiggin,  Wm.  H.  Butler  and  George  L.  Storm.  Pros.,  Daniel  G.  Reid. 
(V.  100,  p.  1353.) 

UNION  TANK  LINE  CO. — ORGANIZATION,  &c. — Incorporated  in 
N.  J.  in  1891.  Owns  about  13,000  tank  cars  which  it  leases  to  shippers  at 
rental  charges  according  to  capacity,  and  in  addition  receives  a  mileage 
rate  from  the  railroads.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.. 
but  segregated  in  1911.  Stock.  812,000,000:  par,  $100.  Dividends 
1914  and  1915,  5%  ylv  (2 '-^  %  M.&S.).  Report  for  cal.  year  1914,  in  V. 100, 
p.  1354,  showed  net  earnings,  $687,200;  divs.  (5%),  8600.006;  bal.,  sur., 
-887,194.  Pres..  Henry  E.  Felton;  V.-P.  &  Treas.,  Wm.  M.  Hutchinson; 
Sec.  E.  F.  Cook.     Office,  26  B'way,  N.  Y.— (V.  100.  p    1354.) 

UTAHCOPPERCO.— ORGANIZATION.— Incorp.  In  N.J.  Apr.  .3"  1904, 
Owns  about  740  acres  on  both  sides  of  Bingham  Canyon,  Utah,  a  mlU-slte 
ot  about  1,239  acres  at  Copperton,  Bingham  Canyon,  a  mill-site  near  Garfleld 
of  about  3,3.58  acres;  685  acres  In  Utah  County,  mills,  power  plants.  &o. 
also  85.002,-500  of  the  $10,000,000  stock  (par  $5)  of  the  Nevada  Consol. 

STOCK.— Stock  auth.,  $25,000,000:  out  June  1915,  $16,244,900:  par, $10. 

Dividends,  50c.  per  quar..  Sept.  1908  to  Dec.  1909.  Incl.;  75c.  quar. 
March  1910  to  March  31  1915  incl.;  June  and  Sept.  30  1915.  $1. 

EARNINGS. — For  6  mos.  ending  June  30  1915,  total  net  profits.  $6.- 
579,714,  against  -84,784,178  in  1914;  divs.  paid,  .$2,842,858;  bal.,  sur., 
$3,736,856.     V.  101,  p.  452. 

REPORT. — Report  for  cal.  year  1914  in  V.  100.  p.  1910.  showed:  Total 
Income,    $16.222,4.56:    net,    .85.992,163:    other    income.    $2,738,259    (Incl. 
$1,125,562  divs.  from  Nevada  Consol.  Copper  Co.  stock  and  81,505,500 
from  Bingham  &  Garfield  Ry.);  interest,  851,931;  divs.  (30%),  .$4,827,885 
doprec'n,  $523,851:  bal.,  sur.,  $3,326,755. 

Pros.,  C.  M.  MacNeill,  N.  Y.;  Sec  &  Treas.,  Spencer  Penrose.  Colorado 
Springs,  Colo.     N.  Y.  office,  25  Broad  St. — (V.  100,  p.  1910;  V.  101 ,  p. 4.52.) 
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NEW  YORK  AND  BROOKLYN 

BANKS. 

^Companies. 

Capital. 

Surplus  & 
undivided 
profits.   0 

Dividends. 

Par 

Amount. 

Period 

1914. 

1913. 

Latest. 

New  York. 

% 

$ 

$ 

% 

America  a 

100 

1,500,000 

6,118,700 

J     &    J 

28 

28 

July  '15.    .  14 

Am.  Exch' 

100 

5.000.000 

5,089,900 

M   &  N 

10 

10 

Nov  '15.       5 

y  Atlantic-    - 

50 

1,000,000 

783,800 

J    &    J 

6 

6 

July  '15.       3 

Battery  Park 

100 

200,000 

150,500 

J     &    J 

6 

6 

July  '15.     4k 

Bowery   a  — 

100 

250,000 

765,700 

Q— F 

o24 

o26 

Nov.  '15.     4* 

Bway  Cent.o 

100 

100,000 

36,600 

Beg.  bus 

May 

1914. 

V.  98,  p.  1580 

Bronx  Bor.o. 

100 

150,000 

52,200 

J     &    J 

10 

10 

July  '15.       5 

Bronx 

100 

200,000 

270,900 

J     &    J 

4 

4 

July  '15.       2 

Bryant  Parija 

100 

200.000 

144,100 

Beg. bus 

Sept 

190V. 

V.  85,  p.  575 

But.  &  Drov- 

25 

300.000 

76,600 

J     &    J 

6 

6 

July  '15.       3 

xCeaturya  -. 

100 

600.000 

(X) 

J     &     J 

4 

9 

Jan.  '15.       3 

Chase 

100 

5,000,000 

9,750,700 

Q— J 

20 

20 

Oct.  '15.       5 

a:Cliat&  Phe'x 

100 

3,500,000 

1,703,900 

Q— J 

8 

8 

Oct.  '15.23^i< 

Chelsea  Ex. a 

100 

400,000 

170,100 

A— O 

6 

6 

Oct.  '15.       3 

Chemical 

100 

3.000,000 

8,020,400 

Bi-mo. 

15 

15 

Nov.'15.  2H 

Citizens'  Cen. 

100 

2.5.50.000 

2,604,600 

Q— J 

« 

8 

Oct.  '15.       2 

City 

100 

ff28,000000 

34,942,300 

M    &   N 

10 

10 

Nov  '15.       5 

City  Co.  Nat- 

10,000,000 

J     &    J 

6 

6 

July  '15.       3 

eClinton  a 

100 

100,000 

(z) 

Beg. bus 

Mar. 

21 '1 

4.  V.97,p.339 

Coal  &  Iron.- 

100 

1,000,000 

686,900 

Q— J 

6 

6 

Oct.  '15.       2 

Colonlal.a--- 

100 

400,000 

807, .500 

Q— J 

11 

tl2 

Oct.  '15.       3 

Columbia  a.. 

100 

300,000 

653,100 

J     &    J 

16 

W 

July  '15.       8 

Commerce 

100 

25,000,000 

18,053,400 

Q— J 

8 

8 

Nov.'lS.       2 

Corn  Exch.. a 

100 

3,500,000 

6,736,700 

Q— F 

16 

16 

Nov. '15.       4 

Cosmopoli'n  a 

100 

100,000 

19,700 

_ 



East  River.. 

25 

250,000 

71 ,600 

J     &    J 

2 

None 

Jan.  '15.       2 

Europe  a 

100 

150,000 

24,800 

Beg. bus 

July 

5 '10. 

V.90,p.  1080 

Fidelity. a... 

100 

200.000 

188,300 

M    &   N 

6 

6 

Nov.'lS.       3 

Fifth 

100 

250.000 

401,000 

Q— J 

12 

12 

Oct.  '15.       3 

Fifth  Ave.  a. 

100 

100.000 

2,240,200 

Q— J 

e225 

c23() 

Oct.  '15.     25 

First  

100 

10,000,000 

23,164,900 

Q— J 

m33 

m33 

Oct.  '15.       7 

First  Security 

100 

10,000,000 

Q— J 

7nl7 

OT17 

Oct.  '15.     ^3 

Garneld 

100 

1.000,000 

1,278,700 

Q— M 

12 

12 

Sept.30'15.  3 

German-Am. a 

75 

750,000 

703,700 

F    &   A 

6 

6 

Aug. '15.       3 

German  Ex. a 

100 

200,000 

795,400 

J     &    J 

20 

20 

July  '15.     10 

Germania  a.. 

100 

200.000 

999,700 

M   &   N 

d22y2 

d25 

Nov  '15.     10 

Gotham 

100 

200.000 

154,800 

Q— J 

« 

X 

Oct.  '15.       2 

Grace  (W.R.) 

&  Co. a  — 

100,000 

29,700 

Beg. bus 

June 

21'15 

V.100,p.l411 

Greenwich  a. 

100 

500.000 

1,193,900 

Q — J 

hU 

ml5 

Oct.  '15.       3 

Hanover 

100 

3,000,000 

15, .583 ,200 

Q — J 

^H 

16 

Oct.  '15.       5 

Harriman 

100 

500.000 

1,021,000 

Imp.  &  Trad. 

100 

1.500,000 

7,698,600 

J     &    J 

24 

24 

July  '15.     12 

Internat.a... 

100 

500,000 

135,700 

J     &    D 

10 

8 

J'ne30'15.     4 

sirvlns 

100 

4,000,000 

3,907,600 

Q— J 

8 

8 

Oct.  '15.       2 

Liberty 

100 

1.000,000 

3,095,700 

Q— J 

m25 

m25 

Oct.  '15.       5 

Lincoln 

100 

1,000.000 

1,905,400 

Q— F 

10 

10 

Aug. '15.  2H 

Manhattan  a. 

,50 

2,050,000 

4,939.000 

J     &    J 

fcl5 

ml5 

July  '15.       7 

Mkt.  &  Fult. 

100 

1,000,000 

1,980,900 

Q— J 

12 

12 

Oct.  '15.       3 

Mech.&  Met.. 

100 

6,000,000 

9,155,800 

Q— F 

12 

12 

Aug.10'15.    3 

Merchants'  . . 

hO 

2,000.000 

2,180,900 

J     &    J 

8 

8 

July  '15.       4 

Metropolis  a. 

100 

1,000,000 

2,134,000 

Q— J 

16 

16 

Oct.  '15.       4 

Metropol'n  a. 

100 

2.000  000 

1,935,100 

Q— J 

8 

8 

Oct.  '15.       2 

Mutual  a 

100 

200,000 

470,100 

J     &    J 

13 

12 

.July  '15.       7 

SNassau 

100 

1,000.000 

(s) 

M   &   N 

(,•5) 

8 

Nov.'lS.       4 

New   Neth.a. 

100 

200.000 

250,200 

A    &    O 

8 

7 

Oct.  '15.       4 

New  York 

100 

2.000.000 

4,673,600 

J     &    J 

16 

16 

July  '15.       8 

N.  Y.  County 

100 

500,000 

1,226,300 

J     &     J 

40 

40 

July  '15.     20 

Paciflc  a 

.50 

500.000 

1,000,500 

Q— F 

8 

8 

Nov. '15.       2 

Park 

100 

5,000,000 

15,.590,100 

Q— J 

16 

16 

Oct.  '15.       4 

People's  a... 

25 

200,000 

438,300 

J     &    J 

10 

10 

July  '15.       5 

Prod.  Ex. a.. 

100 

1,000,000 

956,900 

A    &    O 

8 

8 

Oct.15'15.    4 

Public  a 

100 

750,000 

349,400 

Q— J 

5 

15 

Jan.  '14.       5 

Seaboard 

100 

1,000,000 

2,871,200 

Q— J 

12 

12 

Oct.  '15.       3 

Second 

100 

1,000.000 

3,248,300 

Q— J 

12 

12 

Oct.  '15.       3 

zSecurity.o  . 

100 

1,000,000 

(.X) 

F    &    A 

3 

6 

Feb.  "14.       3 

Sherman 

100 

200,000 

103,200 

Beg. bus 

Nov. 

1907. 

V. 85.  p. 1184 

2  State  a 

100 

1.500,000 

505,600 

J     &    J 

10 

10 

July  '15.       5 

23d  Ward  a. - 

100 

roo 

200,000 

116,100 

F    &   A 

6 

6 

Aug. '15.       3 

Union  Es.-. 

1,000,000 

1,002.900 

J&D31 

8 

8 

June30'15.    4 

Unit.  States  a 

100 

200,000 

65,600 

Beg  .bus 

Julv 

1  '13. 

V.  97,  p.  22 

Wash.  H.a_. 

100 

100,000 

385,100 

Q— J 

8 

8 

Sept.30'15.  2 

Westch.  Av.a 

100 

100,000 

70,400 

Q— F 

Nov. '15.       1 

West  Side. a. 

100 

200,000 

683,400 

J     &    J 

12 

12 

July  '15.       6 

York  vine  a.. 

100 

100,000 

521,400 

J     &   D 

20 

20 

June30'15. 10 

Brooklyn. 

City 

50 

300.000       614,500 

J     &    J 

14 

14 

July  '15.       7 

Coney  Isl'd  a 

100 

100  000          53,100 

2 

Jan.  '15.       2 

First 

100 

300.000       679,400 

Q— J 

12 

f^2 

Oct.  '15.  2)4 

Fiatbush  a... 

100 

100,000         43,000 

Q— J 

6 

6 

Oct.  '15.   IVi 

Green  point  -. 

100 

200,000        156,800 

J     &    J 

4 

July  '15.       2 

Homestead   o 

100 

200,000          50,200 

J     &    J 

4 

4 

July  '15.       2 

eManufac'rs" . 

30 

252,000          (V) 

Q— J 

15 

20 

July  '14.       5 

jMechanlcs'a. 

60 

j  1.600.000       716.500 

J     &    J 

6 

9 

July  '15.     4k 

Montauk   o.. 

100 

100,000          14,900 

J     &    J 

4 

4 

July  '14.       2 

Nassau 

100 

1,000,000    1.119,300 

Q— J 

10 

10 

Oct.  '15.  2'A 

North  Side  a. 

100 

200,000        184,700 

J     &    J 

6 

6 

July  '15.       3 

People's 

100 

200.000        157,800 

J     &    J 

5 

4}^ 

July  '15.  214 

Rldsewood  .. 

100 

100.000          76,000 

J&D  31 

4 

4 

June30'15.    2 

a  State  bank.  6  Sept.  2  1915  for  national  and  Sept.  25  1915  for  State 
banks,  d  Includes  extra  divs.  of  2^%.  e  Includes  special  divs.  as  fol- 
lows: 100%  July  19i5,  125%  .July  1914  and  130%  July  1  1913.  /  Includes 
extra  div.  of  2  % .  g  Includes  $3 ,000 ,000  capital  set  aside  for  foreign  branches. 
h  Includes  extra  div.  of  3  % .  j  Merger  of  Nassaxi  Trust  Co.  into  Mechanics' 
Bank,  effective  June  27  1914,  and  capital  of  latter  increased  from  $1,000,000 
V.  99,  p.  21;  V.  93,  p.  1896,  1823.  k  Includes  e.xtra  div.  of  1%.  m  In- 
cludes extra  div.  of  5%.  o  Includes  extra  divs.  of  14%  in  1913,  12%  in 
1914  and  3%  in  both  Feb.  and  May  1915.  p  Decrease  due  to  change  in 
div.  period,  r  Increase  due  to  change  in  div.  period,  s  National  Nassau 
Bank.Consolidated  with  Irving  National  Bank  May  6  1914.  V.  93,  p.  1895, 
1437.  it  Includes  extra  div.  of  2%.  u  First  div.  on  new  capital  of  $3,500,- 
000.  V  Manufacturers'  National  Bank  and  Citizens'  Trust  Co.  consoli- 
dated in  Aug.  1914  under  name  of  Manufacturers-Citizens'  Trust  Co.; 
V.  99,  p.  453,  317.  x  Security  Bank  absorbed  by  the  Century  Bank  on 
Jtily  24  1915  and  the  latter  in  turn  merged  on  Sept.  18  1915  into  the  Chat- 
ham &  Phoenix  National,  the  enlarged  institution  to  start  with  capital  of 
$3,.500,000;  V.  101,  p.  1245,  986,  345,  264.  y  Name  changed  in  July  1915 
from  Merchants'  Exchange  to  Atlantic  National  Bank;  V.  101,  p.  189; 
V.  100,  p.  1986.  z  The  business  of  the  Clinton  Bank  was  assumed  by  the 
State  Bank  in  March  1915,  the  former  being  opened  as  a  branch  of  the 
latter.     V.  100,  p.  954. 
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'■J  '1  Ij 


'Companies. 


N.  Y   City. 

Astor 

Bankers 

Broadway  - 

Central 

jGoIumbla  .- 
Commercial 

Empire 

Equitable  .. 


Capital 


Par    Amount. 


100 
100 
100 
100 
100 
1001 
100 
100 


1,2.50,000 
10.000,000 
1,500,000 
3.000,000 
2.000,000 
500,000 
1.500,000 
3,000,000 


Surplus  & 
undivided 
profits  on 

market  val. 

Sept.25  '15 


Dividends  paid  in  1913  and  1914 
and  also  last  dividend. 


Period. ]1914.\1913.  Last  paid.  % 


1,339,600    Q— F  8 

13, ,594, 200    Q— J  20 

903,700    Q— F  6 

16,326,400    Q— J  50/i 

7,568,200  Q— M30  20 

111,100  Beg. bus  Nov. 

1,373,900  Q—M30  10 

9,184,300    Q— M  1       241 


8  Nov. '15.       2 

20  Oct.  '15.       5 

6lNov.'15.   IVi 

/44  Oct.  '15.     10 

20  Sept30'15.  76 

1906      

10  Sep.30'15.2}^ 
24  Sep3015.      6 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES  (Concluded). 


Companies. 


N.  Y.City. 
Farm.L.&Tr. 

Fidelity 

Fulton 

Guaranty 

i  Hudson 

j  reLaw.Tit&Tr 

Lincoln  

1  Metropolitan 
!  eMut. Alliance 
N.Y.Lt.I.&Tr. 
'  New  York  — 
!  Title  Gu  &Tr. 
Transatlantic 

Union 

U.  S.  M.&Tr. 

United  States 

^Washington 

Brooklyn. 

Brooklyn 

/Citizens' 

Franklin 

Hamilton 

nHome 

Kings  County 
I  Manufac'rs 

Citizens 

^Nassau 

Peoples 


Capital. 


Pat    Amount. 


25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


100 
100 


$ 

000.000 
000,000 
500,000 
000.000 
500.000 
,000.000 
000.000 
000,000 
000,000 
000,000 
000,000 
,000,000 
700,000 
,000.000 
,000,000 
,000.000 
500,000 


1.500,000 

1,000,000 

1.000,000 

500.000 

750.000 

500.000 

1.000.000 

600,000 

1,000,000 


Surplus  & 

undivided  '.Dividends  paid  in  1913  and  1914 
prdjtts  on  and  also  last  dividend. 

market  val.l 

Sei)l.25'15   Period.  l9l4.\l9l3.iLast  paid.  % 


$ 
,675,000 
,317,700 
649,800 
,186,300 
619,900 
,090,200 
541,400 
,293,900 

(e)  I 
,820,300 
,119,200 
,045,500 
433,400 
,782,500! 
,201,800 
,438,000, 

(ff) 


Q— F 
J     &    J 
J     &    J 
Q— M31 
J     &    J 

Q— J 

Q— M 
Q— M31 

Q— J 
J&D 
Q— M31 
Q— M31 
Beg. bus 

Q— J 
Q— M31 
J     &    J 

Q— J 


3.605,600  Q— J 
(I)  Q— M 

1,105,900  J&D  31 

1,051,000|  Q— F 
(n)         J     &    J 

2,564,300    Q— F 

287.100    Q— J 
(k)  Q— F 

l,438,000l  M'thly 


50 

68 

612 

i28l 

6 

8, 

None 

24 

6 

45 

32 

20 

May 

ml7 

24 

50 

4 


50  Nov.'lS. 12M 

68  June30'15.    3 

612  July  '15.       5 

r32  Sep3015.    86 

6  July  '15.       3 

11  Oct.  '15.   IK 

None  Sept. '07.       3 

24  Sep30'lS.      6 
6  Jan.  '15.   IJ^ 

/'45  JunelO'15.20 
32  Sep30'15.      8 

25  Sep.30'15.      5 
25'12  V.  94,  p. 1423 

(«)  Oct.  '15.  4 
24  Sep30'15.  6 
50  July  '15.  25 
16  Jan.  '14.       4 


/25  ;i30 

4i4\  c7H 

12  12 

12  12 


None 
16 


6 

12 


None 
16 


8 
12 


Oct.  '15.  5 
Sept  '14.  lyi 
.Iune30'15.  6 
N)v.'15.  3 
July  '07.  2 
Nov.'lS.       5 

Oct.  '15.  lyi 
July  '14.  2 
Nov.'lS.     Id 


a  Decrease  due  to  change  in  dividend  period.  6  Includes  extra  dividend 
of  2%.  c  Increase  due  to  change  in  dividend  period,  d  Declared  12%, 
payable  in  monthly  installments  of  1%,  beginning  with  July  1915. 
cMergerof  Mutual  Alliance  Trust  Co.  into  Chatham  &  Phenix  National 
Bank  effected  Jan.  14  1915.  V.  100,  p.  205.  The  National  Reserve  Bank 
was  taken  over  by  the  Mutual  Alliance  Trust  Co.  on  Jan.  27  1914;  see 
V.  98,  p.  361.  /  Includes  extra  dividend  of  5% .  g  Washington  Trust  Co. 
absorbed  by  the  Corn  Exchange  Bank  on  Jan.  26  1914;  see  V.  98,  p.  281. 
ft  Includes  extra  dividend  of  10%.  t  Includes  extra  dividends  of  4%. 
7  Name  changed  from  Columbia-Knickerbocker  Trust  Co.  on  Aug.  1  1914. 
V  99.  p.  317.  /c  Merger  of  Nassau  Trust  Co.  Into  the  Mechanics'  Bank 
under  name  of  the  latter  became  effective  June  27  1914.  V.  99.  p.  21. 
I  Citizens'  Trust  Co.  and  Manufacturers'  National  Bank  consolidated  in 
Aug.  1914.  See  V.  99,  p.  453,  317.  w  Includes  extra  dividend  of  1%>. 
n  Merger  of  Home  Trust  Co.  with  Lawyers'  Title  Ins.  &  Tr.  ratified  on 
February  20  and  name  of  latter  changed  to  Lawyers'  Title  &  Trust 
Co.  See  V.  100,  p.  706,  451.  r  Includes  extra  dividend  of  8% 
(2%  quar.).  z  Paid  in  1913  37H%,  on  old  capital  of  $1,000,000,  capital 
having  been  Increased  to  33,000,000  and  a  special  dividend  of  .$200  cash 
from  surplus  paid  June  30  in  connection  therewith.  V.  96,  p.  1814.  First 
dividend  on  new  capital  of  $3, 000,000  paid  Oct.  1  1913,4%. 


NEW  YORK 

AND  BROOKLYN  FIRE 

INSURANCE  COMPANIES. 

Companies. 

Capital. 

Net  Surp. 

Dec.  31 

1914. 

Dividends. 

V 

Par 

Amount. 

1914. 

1913. 

1912.  Last  paid.    % 

City  of  N.  Y... 

100 

$ 
583,200 

$ 
236.866 

10 

10 

10  July  '15.       2 

Commonwealth  . 

100 

500,000 

1.317.588 

10 

10 

10  July  '15.       5 

Continental 

100 

2.000,000 

14,441,895 

60 

50 

50  July '15.     25 

Fidelity-Phenix. 

100 

2,500.000 

4,145,814 

10 

10 

10  July '15.       5 

German-AU'nce. 

100 

400,000 

801,455 

16 

15 

15  July  '15.  734 

German-Amer.. 

100 

2,000.000 

9,033,914 

30 

30 

30  July '15.     15 

Germania 

.50 

1.000,000 

2,486,143 

20 

20 

20  July '15.     10 

Globe  &;  Rutgers 

100 

400.000 

3,619,695 

40 

40 

40  July '15.     10 

/Greenwich 

Hamilton  Fire  . 

25 

200.000 

See  note  / 

See 

note 

(/)      See  note  (/) 

15 

200,004 

52,334 

4 

4 

None  Nov.  '15  IV^ 

Hanover 

.50 

1.000.000 

706,316 

12  V4 

16 

16  Oct.  '15.  214 

Home 

100 

6,000,000 

10,703.474 

20 

d40 

35  July '15.     10 

mNass'u&Dtchs 

100 

400.000 

(m) 

See 

note 

(m)      See  note  (m) 

Niagara 

.50 

1,000.000 

2,387,433 

25 

25 

25  July '15.     15 

Nor.  Brit.  &  M. 

100 

200.000 

1,540,046 

10 

10 

10  July '15.       5 

Northern    

100 

350.000 

227,020 

6 

6 

6  July '15.       3 

North   River 

25 

500.000 

634.980 

10 

10 

10  Oct.  '15.       5 

/Pacific 

25 

400.000 

311,682 

10 

14 

14Jtay'15.       5 

Queen  of  Am er  . 

1,000,000 

4,021,442 

30 

30 

30  July  '15.     20 

Stuyvesant 

100 

400,000 

150,962 

10 

10 

10  Jan.  '15.       5 

United  States. - 

20 

400.000 

205.175 

7 

7 

7  Aug. '15.  3J4 

Westchester 

10 

500.000 

1,581,455 

40 

40 

40  Nov.'lS.     10 

mWH'msb'gCity 

100 

1.000,000 

816,086 

12 

al3 

t20Aug.'15.       5 

a  Paid  on  capital  of  $600,000.  d  Paid  on  July  8  1913  a  stock  dividend  of 
100%,  Increasing  stock  from  $3,000,000.  /Greenwich  and  Pacific  Fire 
Insurance  Cos.  merged  as  of  Dec.  29  1913  under  name  of  latter  company. 
i  Paid  on  old  stock  of  $250,000.  m  Merger  of  Nassau  &  Dutchess  Ins.  Co. 
(consolidation  Dec.  20  1912  of  Nassau  and  Dutchess  Fire  Ins.  Cos.)  with 
the  Williamsburg  City  Fire  Ins.  Co..  effective  Dec.  31  1913  under  name  of 
latter  company;  capital  increased  from  $600,000. 

QAS  COMPANIES— SEE  ALSO  MISCELLANEOUS. 


Companies.  _ 


cBIngh  (NY)  1st  M  Ss.. 
GenMg5sS2,500,000op 

Con  Gas  (NJ)  stock 

Cons  M,  5s,  gold 

I   Istref  gSs 

L  Br  Ltg  1st  M,  6s.-. 

oindianap  Gas  stk  6%  gu 
1st  M,  5s,  S7„500.000g 

c  Madison  (Wi.s)  G  &  B. 

IstM,  6s,  gold 

ftlstrefg5s.$3.000,000 
optional    

Minneapolis  G  L,  stock. 
IstM  5s,  510,000,000. 

Municipal  Gas(Alb.NY). 
k  5%  conv  notes 

c  St  Jos  (Mo)  1st  M.  5s_. 

c  St  P  (Minn)  G  L  stock. 

Consol  M,  6s 

Gen  M,  5s  ,$5,000,000 


Par. 


1.000 
1,000 

100 
1.000 
1.000 
1.000 
50 
1.000 

100 
1.000 

1. 000 

50 

1.000 

100 

Var. 

1,000 

100 

1,000 

1.000 


Securities 
Afloat. 


I    Dividends  and  Interest. 

Interest  

period.  11914.  1913., a  Date.         % 


S 

750.000  A    &   O:         5 

182.0001  A  &  Oi  5 
.000,000  Mostly  owne 
,000,000  J     &    J 


700,000  A 
15,000  J 
,000,000  J 


,073.000 
400,000 
400,000 


& 

&    J 

&  D 

A    &    O 

Owned 
A    &    O 


A    &   O 


M    &    S 


463,500 

800,000 
6,363,000 
/4750,000;  Q— F 
1,250,000, M  &  N 
1.000,000|J  &  J 
4,350,000:  Owned 

600,000  J     &    J 
4.400,000  M    &    S 


by 


6 
6 
5 
A 
6 

5 

none 

5 

10 


by 


5  April    1  1938 
5  Oct       1  1954 
d  by   Am  Lt  &  T 

5  Jan       1  1936 
Apr      1  1965 

6  Jan     15  1924 


IK 
5 
mer 


June  30 '15,  3 
Oct  1  1952 
Light  &  Trao 


6  April    1  1926 


Oct       1  1940 

8  Sept  8  '15,  6 

5  Nov      1  1930 

10  Aug  '15.  1  Hi 

Nov     1  1916 

5  July     1  1937 
mer     Light  &  Trao 

6  July     1  1918 
5  Mch      1  1944 


a  This  column  shows  last  dividend  on  stocks  and  maturity  on  bonds. 
c American  Light  &  Traction  owns  practically  all  the  capital  stock. 
/On  Dec.  29  1911  stockholders  authorized  increase  in  capital  from  S2,000,- 
000  to  .$6,250,000,  of  which  $2,750,000  was  issued  in  May  1915.  V.  101. 
p.  135;  V.  94.  p.  253,  212.  g  Indianapolis  Gas  Co.  now  leased  to  Citizens 
Gas  Co.,  6%  dividends  being  guaranteed;  see  Citizens'  Gas  Co.  under 
"Annual  Reports,"  V.  99,  p.  893,  for  terms  of  lease;  also  V.  100,  p.  1514: 
V.  97,  p.  1736,  953,  885,  and  V.  96,  p.  1704.  A  New  mortgage,  taking 
place  of  the  1st  ref.  6s.  i  Also  paid  on  July  1  1915  an  extra  dividend  of 
$64  a  share  from  surplus  of  company.  V.  101,  p.  135.  *  Notes  are  dated 
May  1  1915,  issued  in  $100  or  multiples  thereof  and  convertiblej  at  option 
of  company,  one  year  from  that  date  or  any  time  thereafter  into.stock.  par 
for  par.  V.  101,  p.  135.  /  Under  order  of  Public  Service  Commission  old 
first  ref.  6s  were  replaced  by  new  ref.  5s. 


CAPITAL,  $2,000,000 
SURPLUS.    7,000,000 


COLUMBIA 

TRUST 

COMPANY 


Main  Office,  60  Broadway 
Uptown  Office,  Fifth  Are  &  34th  St. 
Harlem  Branch,  Lenox  Ave.  &  125th  St. 
Bronx  Branch,  Third  Ave.  &  148th  St. 


BENJ.  L.  ALLEN,  Vice-President 
LANGLEY  W,  WIGGIN.  Secretary 
HARBI8  A.  DUNN.  Treasurer 
FRED  C.  MARSTON,  Asst.  Treasiirei 


MCMBCR  NEW  YORK  CLEARING-HOUSE  ASSOCIATION 

WILIxARD  V.  KING,  President 
JAMES  E.  MILLER,  Vlce-Preeldent 


GEO.  EARLE  WARREN,  V.-P.  &  Trust  Officw 
CHAS.  F.  MINOR,  Vice-President 
ORRIN  R.  JUDD,  Asst.  Trust  Officer 
ARTHUR  N.  HAZELTINE,  Asst.  Trust  Officer 


HOWARD  BAYNE,  Vice-President 
CHELLIS  A.  AUSTIN,  Asst.  Secretary 
J.  SPERRY  KANE,  Asst.  Secretary 
FREDERICK  V.  CLOWES,  Asst.  Secretary 


Statement  of  Condition  June  23,  1915 


ASSETS. 

„     .          .,„j                                                $4,550,934  30 

Cash  on  hand it  Ata  aaa  ht 

Cash  in  Bank,  and  Exchange.-.------- ^J'^^?'!;?  5! 

New  York  State  and  New  York  City  Bond..—  t.023,071  04 

Other  Honda  and  Slock...-    --  — -  — -  *'^|V?m  11 

Loan,  and    Bill.    Purchased ?^!?q'c!ft  ?! 

Sho-rt  Term  Securitie. - -  "•"«*««  i? 

New  York  City  Mortgage... --- --  ^TioilT  7i 

Real  Estate,  Banking  Hou.e. - ^'li;  ,!«  21 

Accrued  Interest  Receivable jU£,l*a  ii 

$81,614,344  37 


LIABILITIES. 

Capital   Stock *S'^'^  « 

Surplus  and  Undivided  Profit. ,I'1?;',H  i? 

Depo.it,... -   '?'«3}'"0  01 

Office  Cheque. .- *'52l'!!i  !i 

Re.erved  for  Taxe.  and  Dividend ,?,'?;„  Xo 

Accrued   Interest  Payable - 317,678  03 


BENJ.  L.  ALLEN 

Vlc&- President  of  the  Company 

HOWARD  BAYNE 
Ylce-Preddeot  of  the  Conapany 

SAMUEL  G,  BAYNE 

Preeldsnt  Seaboard  National  Bank 

A.  CHESTER  BEATTY 

Consulting  Engineer 

UNION  N.  BETHELL 

Prasldeot  New  York  Telephone  Co. 

G.  LOUIS  BOISSEVAIN 

New  York  City 

FRANKLIN  Q-  BROWN 

Redmond  &  Co..  Bankers 

EDWARD  H.  CLARK 

Manager  Hearat  Ertate 

GEORGE  CRAWFORD  CLARK  JR. 

ClaA.  Dodg*  Sc  Co..  Bankers 


DIRECTORS 

CHARLES  H.  KEEP,  Chairman  of  the  Board 

HAROLD  BENJAMIN  CLARK 

White.  Weld  &  Co..  Bankers 

EDWARD  CORNELL 

Attomey-at-Law 

FREDERICK  H.  EATON 

President  American  Car  &  Foundry  Oo. 

JAMES  M.  GIFFORD 
Attorn  ey-at-Law 

HENRY  GOLDMAN 

Goldman.  Sachs  4;  Co.,  Bankers 

E.  H.  R.  GREEN 

President  Texas  Midland  Railroad 

J.  HORACE  HARDING 

Ch&rle.  D.  Barney  &  Co..  Bankers 

A.  BARTON  HEPBURN 

Chairman  Chase  National  Bank 


$81,614,344  37 


WILLARD  V.  KING 

Preoident  at  the  Company 

ANTHONY  R.  KUSER 

Proa.  South  Jeraey  Oaa.  Electric  tt  Trao.  Oo, 

PHILIP  LEHMAN 

lAhmas  Broa..  Bankers 

AUGUSTUS  G.  PAINE  JR. 

VIce-Prealdea*  New  York  &  PahmrtTanla  Co. 

NOAH  C  ROGERS 

MorrlU  Ac  Rogera.  Attorneys 

HERMANN  SIELCKEN 

Oroaaman  Sc  Siefckea.  Mercbanta 

FREDERICK  STRAUSS 
J.  *  W.  SeUgman  as  Co..  Bankers 

WM.  A.  TUCKER 

Tucker,  Anthony  *  Co..  Bankers 

FREDERICK  W.  WHITE 

Peten.  White  Sc  Company.  Chemicals 


Independent  of  the  Control  of  Any   Single  Interest 


JACOB  3.  rABLKE 


HENRY  L.  FINCH 


WILBUB  S.   TASBEU. 


J.  S.  FARLEE  &  CO. 

Eatabllshsd  1862 
MBMBERS  NEW  YORK  STOCK  EXCHANGE 

Specialists  in  Bonds  and  Slow  Securities 

66  BROADWAY.  NEW  YORK 

Securities  for  Conservative  Investment  Always  on  Hand 

New  England  Securities— Special  Attention 


The  Commercial  and  Financial  Chronicle 

Th»  Ohroaieto  la  a  weekly  newspaper  of  96  to  112  pagea,  publiflhedfor  the  earlieat 
caaU  every  Saturday  morning,  with  latest  newe  by  telegraph  and  cable. 
A  Pnigiw  F— tai»  of  th«  Ohronieto  la  iU  SIX  EXTRA  SUPPLEMENTS 


1.  RAILWAY  AND  INDUSTRIAL  SECTION,  184  pages, 
issued  three  times  a  year . 

2.  RAILWAY  EARNINGS  SECTION  ot  82  pages,  issued 
monthly,  oonUinIng  the  sworn  returns  of  earnings  and  ex- 
penses fUed  each  month  with  the  Inter-SUU  Commerce  Com- 
mission. 

3.  STATE  AND  CITY  SECTION  of  216  pages,  Issued 

semi-annually. 


4.  ELECTRIC     RAILWAY    SECTION,    of    about    136 
pages,  issued  three  times  a  year. 

•^a.  BANK!  AND  QUOTATION  SECTION,  a  monthly 
publication  of,  6^  pages,  Issued^  the  first  week  in  each 
month. 

6.  THE    BANKERS'  CONVENTION  SECTION,  Issued 
yearly. 


Ttims,  indndlag  poiUS*:  United  SUtoi,  tlO;  Oaaad*.  tU.60;  Bnrop*.  SIS. 

WILLIAM  B.  DANA  COMPANY,  Publishers 

1S8  Front  StrMt,  eom«  Ftn»  SttMt,  **W  TOBK. 


f 


Vii 


p.  MORGAN  &  CO. 

WALL  STREET.  CORNER  OF  BROAD 


New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 


MORGAN,  GRENFELL  &  CO..  LONDON 


NO.  22  OLD  BROAD  STREET 


MORGAN,  HARJES  &  CO..  PARIS 


31  BOULEVARD  HAUSSMANN 


Securities  Bought  and  Sold  on  Commission. 

Foreign  Exchange,  Commercial  Credits. 

Cable  Transfers. 

Circular  Letters  for  Travelers,  available  in  all  parts 
1  of  the  world. 


if 

I 

I 


lu 


>j 


TWO    SECTIONS — SECTION    T"WO 


RAILWAY    EARNINGS 


SECTION  OF  THE 


Commercial  &  Financial  Chronicle 

Gipyrighted  in  1915  according  to  Act  cf  Congreti.  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  ofCongreis,  Washington,  D.C. 


VOL.  101 


NEW  YORK,  JULY  17,  1915. 


NO.  2612. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (May)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis 
sion  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn   Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authori- 
tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues^ 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way_ 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses, 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  t 
of  road  on  which  the  earnings  are  based. 

CpTirs  Disrardpd     '^^®  cents  we  have  necessarily  been  obliged  to  discard  altoget 

if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstaJ 

Cnmnanv  Returns  ^^  make  this  publication  absolutely  complete,  we  add  several  pages 
AUn  Pivpn  ^^  ^^®  ^^^  ^^  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where, 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general    sale. 


WILLIAM  B.   DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pdte  &  Depeyster  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Paae. 

Abilene*  Southern ^ --11 
hnapee  &  Western.     See  Green  Bay  &  Western- 18 

Akron  Canton  &  Youngstown 11 

Alabama  &  Vicksburg.     See  Ala  N  O  &  T  P  Jet-.. 11 

Alabama  Great  Southern.     Sfe  Southern 9 

Alabama  New  Orleans  &  Texas  Pacific  Junction. .11 

Alabama  Tennessee  &  Northern 11 

Aliquippa  &  Southern 12 

Ann   Arbor 12 

Appalachicola  Northern 12 

Arizona  &  New  Mexico 12 

Arizona  Eastern.     See  Southern  Pacific 10 

Arkansas  Central.      See  Missouri  Pacific 22 

Arkansas  Louisiana  &  Gulf  R.  R.  Co 12 

Arkansas  Louisiana  &  Gulf  Ry 12 

Ashland  Ooal  &  Iron 12 

Atchison  &  Eastern  Bridge 12 

Atchison    Topeka   &    Santa  Fe 3  and  30 

Atlanta  &  St  Andrews  Bay 12 

Atlanta  &  West  Point 12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 5 

Atlantic  City.     See  Reading 8 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio 12 
alttmore  &  Ohio  Chic  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Peuna.  -7  and  32 

Bangor  &  Aroostook 12  and  30 

Beau't&Gt.No. — Mergedin  Mo.Kan.&Texof  Tex 
Beaumorit  Sour  Lake  &  W.     SecSt  L  &San  Fran.    9 

Bellefonte  Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P.. .15 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel--28 

Bes'ier  &  Southern — Excused  from  filing. 

Big  Fork  &  International  Falls.     See  Nor  Paclflc.24 

Bingham  &  Garfield — 12 

Birmingham  &  Northwestern 13 

Birmingham  &  Southeastern 13 

Birmingham   Southern 13 

Bloomsburg  &  Sullivan 13 

Blue  Ridge.     See  Southern 9 

Blvtheville  Leach ville  &  Arkansas  Southern 13 

Boca  &.  Loyalton.     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Central 31 

Boston  &   Maine 4  and  30 

Bovne  City  Gaylord  &  Alpena 13 

Brimstone  KR  *  Canal  Co ...13 

Buffalo  &  Susquehanna  RRCorp 13  and  30 

Buffalo  &  Susquehanna  V.a.\\u(iy 13 

Buffalo  Rochester  &  Pittsburgh 13and  30 

Bullfrog-Goldfield.     See  Las  Vegas  &  Tonopah  ...20 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte    County 13 

Cambria  &  Indiana 13 
anadian  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lines  (in  Maine) 4 

Carolina  &  Northwestern 13 

Carolina  Atlantic  &   Western 13 

Carolina  Cllnchfield  &  Ohio ...13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  0..13 

Catasauqua  &  Foglesville.     See  Reading 8    l 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31     ' 

Central  of  Georgia 13 

Central  RR  of  N.  JA-sey.   Sf€  Reading 8  and  30 

Central  Vermont.     See  Grand  Trunk 5 

Central  West  Virginia  &  Southern 14 

Charleston  &  West  Carolina.     See  Atlantic  Coast.   4 

Charleston  Terminal.  _: 14 

Charlotte  Harbor  &  Northern 14 

Chattahoochee    V  alley 14 

Chesapeake  &  Ohio  Lines .14  and  30 

Chesapeake  Beach 14 

Chester  &  Delaware  River.     See  Reading 8 

Chicago  &  Alton 14 

Chicago  &  Eastern  Illinois 14 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 14 

Chicago  &  Illinois  Western 14 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western    Indiana 14 

Chicago  Burlington  &  Quincy 14 

Chic  Det  &  Can  Grand  Trk  Jet.    See.Grand  Trunk  5 

Chicago  Great  Western 14  and  30 

Thicago  Indiana'&  South.  Merged  in  N.Y.  Central 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent..  6 
Chicago  Memphis  &  Gulf.     See  Illinois  Central..  19 

Chicago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  St  I'aul 15 

Chicago  Peoria  &  St  Louis  RR 15 

Chicago  River  &  Indiana 15 

Chic  Rock  Isl  &  Gulf.     See  Rock  Island 25 

Chicago  Rock  Island  &  Pacific.     See  Rock  Island. 25 
Chic  St  P  Minn  &  Omaha.    See  Ch  &tN  W-14and  30 

Chicago  Short  Line 15 

Chicago  Terre  Haute  &  Southeastern 15 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.      SecBalt&Ohio  12 

Cincinnaii  Lebanon  &  Northern.     See  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk..   5 
CleveCin  Chic&  St  Louis.     See  N  Y  Cent. .6  and  31 

Coal&  Coke 15 

Colorado  &  Southeastern 15 

Colorado  &  Southern 15and  30 

Colorado  &  Wyoming 15 

Colorado  M  idland 15 

Colorado  Wyoming  &  Eastern 16 

Columbia  &  Puget  Sound 16 

Columbia  Newberry  &  Laurens 16 

Connecticut  Co.     See  N  Y  N  H  &  H 31 

Connect! ng  Terminal 16 

Coos  Bay  Roseburg  &  East  Ry  &  Nav.  See  So  Pac.  10 

Copper   Range 16 

Cornwall ..16 

Cornwall  &  Lebanon,     See  Pennsvlvania 7 

Corvallis  &  Eastern.     See  Southern  Pacific 10 

Coudersport  &  Port  Allegheny 16 

Cripple  Creek  &  Colo.  Sps — See  Crip.  Cr.  Cent.   16 

Cripple  Creek  Central 16 

Cumberland  &  Pennsylvania 16 

Cmnberland  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western.     See  Southern 10 
avenport  Rock  Island  &  Northwestern 16 

Dayton  &  Union 16 


Name  Page . 

Dg'aware  &  Hudson : 16  and  30 

Delaware  *  Northern -      16 

Delaware  Lackawanna  &  Western 16 

Delrav  Connecting' 17 

Denver*  Rio  Grande.... 16and  30 

Denver  &  Salt  Lake 17 

Denver  Laramie  &  Northwestern-- 17 

Des  Moines  Union j 17 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 17 

Detroit  &  Toledo  Shore  Line 17 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Ste€l--28 

Duliith  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabe  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac. .4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts.  Merged  in  NY  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal 17 
ast  Jersey  RR  &  TermlnaJ  Co .17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

EI  Paso  &  Southwestern 17 

Elgin  Joliet  &  Eastern.     See  U  S  Steel 28 

Erie.- 4.  5  and  30 

Escanaba  &  Lake  Superior 17 

Farmers'  Grain  ff.  Shipping.     See  Great  North 18 
ernwood  &  Gulf 17 

Florence  &  Crip.  Cr. — Sue.  by  Crip.  Ci .  &  Colo.  Spr. 

Florida  East  Coast 18 

Fonda  Johnstown  &  GloversvIIle 18 

Fort  Smith  A  Western. 18 

Fort  Worth  &  Denver  City.  See  Colo  &  South..  15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.   9 

Fort  Worth  Belt 18 

Frankfort  &  Cincinnati 18 

Gainesville  Midland 18 
allatin  Valley.     See  Chic  Milw  &  St  Paul 15 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac. 10 

Gaheston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western 18 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern lO 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 8 

Glbnore  &  Pittsburg,  Ltd 18 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     SeeGrandTnmk 5 

Great  Northern 18 

Great  Western 19 

Green  Bay  &  Western 18 

Greenwich  &  Johnson  ville.     See  Del  &  Hudson 16 

Gulf  &  I  .-S .  of  Tex.  Merged  In  Gulf  Col.  &  Santa  Fe 

Gulf  &  Sabine  River 19 

Gulf  &  Ship  Island 19 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Florida  &  Alabama — Excused  from  filing. 
Gulf  Texas  &  Western _.19 

Hannibal   Connecting 19 
arriman  &  Northeast.     See  CIn  N  O  &  Tex  P..15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  (&  H 31 

Hawkinsville  &  Florida  Southern 19 

Hllo - 29 

Hoboken  Manufacturers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  .%  H 31 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston  &  Texas  Central.  See  Southern  Pacific.  10 
Houston  East&  West  Texas.  See  Southern  Pac. .  10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern 19 
llinois  Central 19 

I  llinois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut    &   L    Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern . 19 

Kahulul 29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  &  Michigan 20 

Kanawa  &  West  Virginia 20 

Kanawha  Glen  Jean  &  Eastern 20 

Kansas  City  Clinton*  Springfield 20 

Kansas  City  Mexico  &  Orient  RR.. 20 

Kansas  City  Southern 20 

Kansas  City  Terminal 20 

Kentucky  &  Tennessee 20 

Kentucky  Highlands 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W.IS 

Lack.  &  Wyoming  Valley — Has  been  electrified, 
ake  Champlain  &  Moriah 20 

Lake  Charles  &  Northern.  See  Southern  Pacific. .  10 
Lake  Erie  &  Western.     See  N  Y  Central... 6  and  31 

Lake  Erie  Franklin  &  Clarion ..20 

Lake  Shore  ft  Mich  South.  Merged  in  NY  Central 

Lake  Superior  &  Ishjseming 20 

Lake  Superior  Tei-minal  &  Transfer 20 

Lake  Terminal.     See  U  S  Steel ...28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester 20 

Laramie  H .  P.  &  Pac — Purch.  by  Col.  Wyo.  &  East. 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England 21 

Lehigh  Valley. 21 

Ligonier  Valley 21 

Litclifield  &  Madison.. 21 

Live  Oak  Perry  &  Gulf 21 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia 21 


Name —  Pat 

Louisiana  &  Arkansas 21  and  : 

Louisiana  &  Northwest : 

Louisiana  &  Pacific 

Louisiana  Railway  &  Navigation  Co 

Louisiana  Southern.     See  St  Louis  &  San  Fran 

Louisiana  Western.     See  Southern  Pacific 

Louisville  &  Nashville.     See  Atlantic  Coast 

Louisville  Hend  &  St  L.   See  Atlantic  Coast 

Macon  c&  Birmingham : 
aeon  Dublin  &  Savannah ... 

Maine  Central ; 

Manistee  &  Northeastern I.IIIIIII 

Manistique  &  Lake  Superior — .See  Ann  Arbor 

Manitou  &  Pike's  Peak 

Manufacturers'  Junction 

Manufacturers'  Railway  of  St  Louis 
Marietta  Columbus  &  Cleveland. 

Marshall*  East  Texas 

Maryland  &  Pennsylvania 

Maryland  Delaware  &  Virginia.  See  Penn.. 7  and 

McCloud  River 

McKeesport  Connecting.     See  U  S  Steel I 

Memphis  Dallas  &  Gulf 

Michigan  Air  Line.     See  Grand  Trunk 

Michigan  Central.     See  N  Y  Central 6  and  : 

Midland  Terminal.     See  Cripple  Creek  Central     . 

Midland  Valley 

Mineral  Point  &  Northern 111111" 

Mineral  Range.     See  Canadian  Pacific 4  and 

Minneapolis  &  Rainy  River 

Minneapolis*  St  Louis ..   .   22  and 

Minneapolis  St  P  &  S  3  M.     See  Can  Pac     4  and 
Minnesota  A  International.     See  Northern  Pac. . . 

Mississippi  Central 22  and 

Mississl^)pi  River  &  Bonne  Terre 

Missouri  *  Louisiana.  Succeeded  by  Bevier*  Sou. 

Missouri  &  North  Arkansas 

Missouri  Kansas* Texas  Lines 22  and" 

Missouri  Oklahoma  *  Gulf 

Missouri  Oklahoma  &  Gulf  of  Texas I" 

Missouri  Pacific 

M issouri  Southern III 

Mobile  &  Ohio.     See  Southern IZII 

Monongahela.     See   Pennsylvania II 

Monongahela   Connecting 

Montana  Wyoming  &  Southern 

Montour 

Montpelier  &  Wells  River IIIII 

Morenci  Southern 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou'PacIII 

Morgantown  *  Kingwood 

Morristown  &  Erie 

Munising  Marquette  &  Southeastern IIIIII 

Muscatine  North  &  South : 

Nashville  Chatt  *  St* Louis.     See  Atlantic  Coast, 
atchez  Columbia  &  Mobile : 

Nevada-Califomia-Oregon 23  ancl 

Nevada  Copper  Belt 

Nevada  County  Narrow  Gauge 

Nevada  Northern 

New  Bedford  Martha's  Vineyard  &  Nantucket 

Steamboat  Co.     SeeNYNH&H... 

New  England  SS  Co.     SeeNYNH&H 

New  It)eria  &  Northern 

New  Jersey  &  New  York.     .See  Erie 

New  Mexico  Central 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  *  Texas  Pacific  Junction .• 

New  Orleans  Great  Northern 

New  Orleans  Mobile  &  Chicago 

New  Orleans  Natalbany  &  S'atchez 

New  Orleans  Southern  &  Grand  Isle 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F 

New  York  &  Pennsylvania 

NY*  Stamford  Ry.     See  N  Y  N  H  &  H 

New  York  Central   System 5  and 

New  York  Chicago  *  St  L.  See  N  Y  Cent.  .6  and 

New  York  New   Haven  &   Hartford .6  and 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H    .6  and 
N  Y  Philadelphia  *  Norfolk.     See  Penn.- .7  and 

N  Y  Susquehanna  &  Western.     See  Erie 5  and 

N  Y  Westchester  *  Bos.     Se e  N  Y  N  H  A  H  .: 

Newburgh  &  South  Shore.     See  U  S  Steel 

Newport  &  Rlchford.     See  Canadian  Pacific 

Norfolk  *  Portsmouth  Belt  Line 

Norfolk  &  Western 24  and 

Norfolk  Southern : 

North  Yakima  &  Valley — Taken  over  by  Nor. Pac. 

Northampton  &  Bath 

Northeast  Pennsylvania.     See  Reading 

Northern  Alabama.     See  Southern 

Northern  Central.     Included  in  Pennsylvania. 

Northern  Pacific 

Northwestern   Pacific : 

Northwestern  RR  of  South  Carol.     See  Atl  Coast. 
Norwood  &  St  Lawrence ; 

Oahu  Railway  &  Land  Co u! 
cilia  Southern ; 

Ohio  River  A  Western : 

Oklahoma  Central.     Leased  to  Atchison  System. 

Orange  *  Northwestern.     See  St  L  *  San  Fran 

Oregon  Short  Line.     See  Union  Pacific 

Oregon  Trunk.     See  Spokane  Portl  *  Seattle ; 

Oregon-Washington  RR  A  Nav.     See  Union  Pac 

Ouachita  &  Northwestern ; 

Pacific  &  Idaho  Northern : 
acific  Coast  Co : 

Pacific  Railway  A  Navigation ; 

Panhandle*  Santa  Fe.     See  Atchison 

Paris  *  Great  Northern.     See  St  L  &  San  Fran 

Paris  A  Mount  Pleasant ; 

Pecos  A  N.  Tex.    Incl.  in  Panhandle  A  Santa  Fe. 

Pennsylvania  System  (Eastern  Lines) 7  and  ; 

Pennsylvania  System   (Western  Lines) 7  and  '. 

Pennsylvania    Railroad 7  and  ', 

Pennsylvania  Company.     See  Penna 8  and  ; 

Pennsylvania  Terminal.     See  Pennsylvania 

Peoria  *  Pekin  Union ; 

Peoria  Railway  Terminal : 

Pere  Marquette 

Perkiomen.      See  Reading . 

Philadelphia*  Reading.     See  Reading 

Phila  Bait  &  Washington.     See  Penn 7  and  ; 

Phiia  Newtown  ANY.     See  Reading 

Pierre  Rapid  City  A  Northwest.     See  Ch  A  NW. .: 
Pittsburgh  A  Lake  Erie.   See  N  Y  Central.  -6  and  ', 

Pittsburgh  Allegheny  *  McKees  Rocks : 

Pittsburgh  Chartiers  A  Youghiogheny .     S(e  Penn. 

Pitts  Cm  Chic  A  St  L.     See  Penn.-- Sand! 

Pittsbiu"g  Shawmut  A  Northern ; 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk 

Port  Residing.     See  Reading „ 

Portland  Terminal.  See  Maine  Central ......: 

Potato  Creek „___„._; 
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Name—  Pase. 

Prescott  &  Northwestern 24 

Pullman  Railroad  Oo   25 

Quanah  Acme  &  Pacific 25 
uincy  Omaha  &  Kan  City.  See  C  B  &  Q 14 

Railway  Transfer  of  Minneapolis.    See  M  &  St  L.22 
aritan  River 25 

Ray  -V  Gila  Valley vvio 

Reading  System 8  ana  6Z 

Read  ing  Com  pan;/ 32 

Reading  .fe  Columbia.     See  Reading 9 

Reynold-sville  &  Falls  Creek 25 

Rhode  Island  t^o.      Sec  N  Y  N  R  &  H 31 

Richmond-Washinston  System 25 

Richmond  Fred  &  Potomac.    .See  Richmond-Wash. 25 

Rio  Grande  >^  Eagle  Pass 25 

Rio  Grande  Kl  Pa-so*  Santa  Fe.     See  Atchison —   3 

Rio  Grande  .Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr..l6  and  32 

Rock   Island  System 25  and  32 

Rock  Island  Southern  Raihnay 25 

Roi'ky  Mountain  &  Saute  Fe,     5ee  Atch 3 

Rutland 25  and  32 

St  Clair  Terminal.     See  V  S  Steel 28 
t  Clair  Tunnel.     Sec  Grand  Trunk 5 

St  Jolins bury  &  Lake  Champ.   SffBos&Me 4 

St  Joseph  &  Grand  Island.     See  Union  Pacific 11 

St  Lawrence  &  .Adirondack.     See  N.  Y.  Central.   6 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon 25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsv  &  Mex.     See  St  L  &  S  F. 9 

St  Louis  Iron  Mtn  &  Sou.      See  Mo  Pac 22 

St  Louis  Merchants"   Bridge  &   Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mountain  &  Pacific,     Succeeded 

by  Rof-ky  Mountain  &  S:  nta  Fe, 

St  Louis  San  Fran  &  Texas.      See  St  L  &  S  F 9 

St  Louis    Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W_.25 

St  Louis   Transfer 25 

St  Louis  Troy  &  Kastern 25 

St  Paul  Rridgre  &  Terminal 26 

Salem  Falls  City  &  Western, 26 

Salt  Lake  &  Los  Angel&s 26 

San  Antonio  &  .A.ransas  Pass 20 

San  Antonio  Uvalde  &  Gulf- 26 

San  Diego  &  Southeastern 2b 

San  .Joaquin  &  Eastern 26 

San  Pedro  Los  Angeles  &  Salt  Lake. 26 


Name—  ^    Page. 

Sandy  River  &  Rangeley  Lakes.    See  Maine  Cent. 21 

Sandy  Valley&  Elkhom 26 

Savannah  &  Northwestern 20 

SaTamiah   &    Statesboro 26 

"Seaboard  Air  Line 26 

Sierra  Railway  of  California 26 

South  Buffalo 26 

South  Dakota  Central 26 

South  Georgia 26 

Southern  Railway 9 

Sou.  Kan  Rv.  of  Tex. — Succ.  by  Panhandle  &  S.  Fe. 

Southern    Pacific 10,  1 1  and  32 

Southern  Railway  in  Mississippi     See  Southern —  10 

Spokane   International 26 

Spokane  Portland  &  Seattle 26 

Standard  &  Hernando 26 

Stanley  Merrill  &  Phillips 27 

Staiea  Island  .    Sep  Baltimore  &  Ohio 12 

Staten  island  Rapid  Transit.     See  Bait  &  Ohio — 12 

Susar  Land 27 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  Valley 27 

Sunset  Railway —  27 

Susquehanna  &  New  York 27 

Susquehanna  Bloomsb'g&  Berwick.    SeePenn 7 

Sussex.     See  Delaware  Lackawanna  &  Western — 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul..' 15 
allulah  Falls.     See  Southern 10 

Tampa  Northern 27 

Tennessee  .'Vlabama  &  Georgia 27 

Tennessee  &  North  Carolina 27 

Tenne.ssee  Central 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo.  &  Santa  Fe 

Texas  &  New  Orleans.     See  Southern  Pacific 11 

Texas  &  Pacific .27 

Texas  City  Terminal -27 

Texas  Mexican 27 

Texas  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southe;istern 27 

Tidewater  &  Western — Excused  from  filing 

Tionesta  Valley.. 27 

Toledo  &  Ohio  Central.     See  N  Y  Central.  .6  and  31 

Toledo  Peoria  &  We.siern.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.   5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield. 28 

Tonopah  &  Tidewater 28 

Tooele  Valley 28 


Name —                                                            Page. 
Tremont&  Gulf.. 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern..  15 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania).     Set  V  S  SUel 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 6 

Union  Pacific 11  and  32 

Union  Railroad  of  Baltimore.     See  PenssylTaaia.   7 

Union  Railway  (of  Memphis) 28 

Union  Stock  Yards  Co  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde&  Pacific ...28 

Vandalia.     Spc  Pennsylvania Sand  32 
ermont  Valley.     See  Boston  &  Maiae 4 

Vicksburg  Shreve  &  Pac.     Se«  Ala  N  O  t  T  P  Jet.  11 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  South^n 10 

Virginia  &  Truckee 29 

Virs-'inia-Carolina 29 

Virginian 29  and  32 

Wabash 29 
abash  Chester  &  Western 29 

Wabash-Pittsburgh  Terminal.     See  Wabash 29 

Wadley  Southern.     See  Central  of  Geortia 13 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 25 

Wavnesburg  &  Washington.     See  Painsylvania. .   8 
Weatherford  Mineral  WelU  &  N  W.  See  Tex  &  P.  .27 

West  .Jersey  &  Seashore.     See  Penn 7  and  32 

West  Side  Belt.      See  Wabash ..29 

Westchester  Street  Ry.     See  N  Y  N  H  &  H 31 

Western  Allegheny 29 

Western  M  ary land 29 

Western  Pacific.     See  Denver  *  Rio  Grande 16 

Western  Railway  of  Alabama 29 

Westport  Water  Co.     See  N  Y  N  H  &  H 31 

Wheeling  &  Lake  Erie.     See  Wabash 29 

Wichita  Vallev.    See  Colorado  &  Southern 16 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamson  &  Pond  Creek.    SeeNorfoIk&West...24 

Williamsport  &  North  Branch 29 

Winston  Salem    Southbound 29 

Wisconsin  &  Michisriu 29 

Wrightsville  &  Tennille.     See  Central  of  Georgia..  13 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

Zanesville  &  Western.     See  N  Y  Oontral 6 


INTER-STATE    COMMERCE   COMMISSION    RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


Atchison  Topeka  &  Santa  Fe 

Average  miles  of  road  operated 

Freight  revenue 

Pas.senger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.. 


Mniilh  of  Ala  1/ 

1915.  ■    -"-■ 

$ 

8,514 
5. 3.30, 554 
1,999.439 


8,081,067 
1,009,1.56 
1,344,392 
239,717 
2,271,887 
C/-16,277 


1914. 
$ 

8,339 
4,861,004 
2,043,235 
7,5.56,172 

994,643 
1,267,319 

165,4.57 
2,226,292 


— July  1  to  Man  31— 
1914-15.       1913-14. 


.59.435,047  55,979,531 
21,751,811  22,494,531 

88,634,118  85,644.151 
11,937,010   11„540,150 


15.288,885 

2,006,688 

25,210,201 

Cr72,646 


14,969.843 

1.9.54,628 

24,856,131 


5,034,558     4,782,184  56,101,759  55,081,817 

2,773,988  32. .532, 3.59  30,562,334 

388,529     4,344,674     4,320,172 

18,721  


3,046,509 
397,330 

2.878 


Net  remaining... 2,646,300     2,385,458  28,168,963  26,242,162 


Gulf  Colorado  &,  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  9f  way 

Maintenance  of  equipment 

Traffic   expenses 

TratLsportation  expenses 

Transportation  for  investm't — Cr _ 
Total,  Including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


1,937 
846,299 
212,851 
,132.337 
245,140 
191,564 
29,998 
460,573 
Cr93 


1,792 
645,142 
238,543 

963,251 
177,201 
181,963 
26,492 
435,740 


11.659,032 
2,695,300 

15,122.033 

2,214,275 

2,236,301 

309,034 

5,386,635 

Crl2,252 


8,785,270 
2,897,808 
12,477,131 
2,073,431 
1,988,235 
293,7(i2 
4,952,769 


962,748        855,118  10,516,511     9,696,704 


169,589 

45,043 

114 

124,431 


108,132 
42,760 


4,605,521 

523,0.53 

3,490 


2,780,424 
566,242 


65,370     4,078,977     2,214,178 


Panhandle  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passwiger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transporattion  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev.. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


670 

276,667 

_73^450 

366,778 

90,484 

80,807 

3,961 

98,756 

"2857176 

TiTeoi 

12,082 


748 

257,835 

50.927 

327,947 

28,721 

64,713 

3,. 53  9 

110,663 


2.878,456 
642^4(n 

3, 697, .566 

738,979 

746,4.50 

42.4114 

1,147,100 


2,686,597 
586,485 

3,4,54,092 

362,070 

6.50,597 

47,498 

1,088,395 


517,912     2,772,935     2,263,170 


110,034 
10,816 


924,h31 

105,030 

1,119 


1,190,920 
124,861 


Net  remaining  - 


69,519 

Rio  Grande  El  P  &  Santa  Fe 

-Average  njiles  of  road  operated 20 

Freight    revenue 11,213 

Passenger   revenue 3,771 

Total,  including  other  revenue..  21,912 

Expen.ses — Maintenance  of  way 1  ,.506 

Maintenance  of  equipment 2,194 

Traffic   expenses 1,722 

Transportation  expenses 12,483 

Transjjortation  for  investm't— Cr 

Total,  including  otiier  rev... 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 2,120 


99,218        818.480     1,066,059 


20 

13,024 

7.173 

28,301 

4,116 

2,060 

1 ,630 

11,290 


145,979 
43,118 

260,07.5 
36,823 
2>S,664 
21,098 

117,682 


113,167 

_  44,038 

226,443 

21,431 

25,648 

6,619 

128.703 


^,934 

~^;978 
857 


20,606 

~  7,698 
760 


216,405         192  ,.586 


6,938 


43,669 

8,944 

20 

"347705 


33,8.56 
9,796 

"24;:060 


Total  of  roads  above — 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   e.Tpenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxe^  accrued 

Uncollectible  railway  revenue.. 


— — Month 

1915. 

S 

11,141 
6,464,733 
2,289.511 

9,602,094 
1,346,286 
1,618,957 
275,398 
2,843,699 
Cr. 16,370 


of  Ala  y 

1914. 
$ 

10,899 
5,777,005 
2,339,878 

8,875,674 
1,204,981 
1,516,055 
197.124 
2,783,985 


—Jvly  1  to  May  31 — 
1914-15.       1913-14. 


74,118,514 
25,132,630 
107713,792 
14,927.087 
18,300.300 

2,380,214 
31,861,618 

Cr, 84,898 


67, 564, .565' 
26,012,862 
101801,817 
13,997,082 
17,634,323 
2,302,507 
31,025,998 


6,301,416     5,875,820  69,607,610  67.234,277 

2,999,852  38,106,180  34, .567, .534 

442,865     4,981,701     5,021,071 

23,350  


3,300,677 

455,312 

2,992 


Net  remaining 2,842,370     2,556,984  33,101,125  29,546,459 


65,494 

9,682 

1,519 

264 

4,440 


14,450 

1,056 

605 

707 

9,722 


J6,014 

"49,479 
1,047 


12,196 

2,253 
1,490 


763 


Grand  Canyon 

Average  miles  of  road  operated 64  64 

Freight    revenue 458  656 

Passenger   revenue 58,862  12,819 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

"Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrtied 

Uncollectible  railway  revenue 

Net  remaining 48,432 

Rocky  Mountain  &  Santa  Fe 

Average  miles  of  road  operated 

Preiglit  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transporta(  ion  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 11,993 

Net  from  railroad 1,439 

Taxes  accrued 3,011 

Uncollectible  railway  revenue 

Net  remaining — 1,572  5,097 


6,340 

230,840 

324,087 

80,896 

11,310 

2,978 

111,900 

Cr41 

208,536 

115,651 
12,651 


103,497 


7,303 
153,542 


250,063 

89,957 

9.308 

3.438 

110,982 

214.897 

35,166 
14,848 

20,317 


106 

10,408 

2,408 

106 

17,593 

2,216 

(See  also  on 
175,940 
27,492 

page  32) 

163,232 

26,684 

13,432 

Cr2,290 

8,429 

87 

5,111 

20,616 

2,981 

6,409 

101 

5,455 

212,3.55 

63,023 

97,271 

1  ,.533 

62,697 

199.398 

46, -261 

58,396 

3,230 

65,842 

15,579        228,816 


5,036 
Cr60 


—16,461 
20,329 


182.212 

17,186 
15,017 


-36,790 


Atlantic  Coast  Line  System. 


Atlantic  Coast  Line 

Average  miles  of  road  operated 4.701 

Freight    revenue 1.796,561 

Pa.ssenger   revenue 565,279 

Total,  including  other  revenue..  2,596,949 

Expen.ses — .Maintenance  of  way 376,095 

Maintenance  of  equipment 456,143 

Traffic   expenses 51,583 

Tran.sportation  expenses 958.853 

Transportation  for  Investm't— Cr CrHlO 

Total,  including  other  rev 1.919,646 

Net  from  railroad 677,302 

Taxes  accrued 112 ,000 

Uncollectible  railway  revenue 131 


4,682 
2,108,874 
709,890 

3,063,104 

435,239 

546,116 

,53,561 

1.179,091 

72,323,564 

739„539 
112,000 


19.498, 
7.326, 

29^209 

4.230 

4,964 

615 

10.410, 

JY.47. 

21.086, 

8.122 

1,492 

4, 


047 
854 

214 
()26 
436 
.863 
500 
018 

457 

,7.56 
,000 
504 


2.168 


22,008.2.53 
8.546.576 

34.019.289 

4.670,065 

5,519.502 

596.031 

12.057,091 


24,040,870 

10,008.41^ 
1,4:12,000 


Not  remaining —      665,171         627.539     6,626,262     S,i>.b,419 


RAILWAY   EARNINGS 
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Atlantic  Coast  Line  System — Concluded. 

Mouth  of  May July  \  to  May  31 — 

1915.  1914.  1914-15.  1913-14. 

Charleston  &  Western  Carolina        $  j;  $  $ 

Average  miles  of  road  operated 340  340  „„„ 

Freight    revenue. - 102,830  108,487  1,273,812  1,505.399 

Passenger   revenue - 21.528  30,192  287,504  362,8/4 

Total,  Including  other  revenue--  130,367  146,573  1,643,450  1,956,817 

Expenses — Maintenance  of  way.-.  26.593  34,411  316,288  355,932 

Maintenance  of  equipment 14,412  30,526  280,637  318,426 

Traffic  expenses 2,762  4,501  39,641  38,685 

Transportation  expenses 49,936  60,759  596.001  743,267 

Transportation  for  investm't — -Cr        Crl60          

Total,  including  other  rev 98.363  137,585  1,281,143  1.512,187 

Net  from  railroad- 32XJ03  8^987  362,306  444,629 

Taxes  accrued 5,000  5,000  55.000  55,000 

Uncollectible  railway  revenue 

Net  remaining 27,003  087  307.306  389.629 

Georgia 

Average  milea  of  road  operated 307  307 

Freight    revenue 127.542  138,004     1,736,543  2,018,993 

Passenger    revenue 55,596  72,1^7  668,783  850,066 

Total,  including  other  revenue--  198,805  229,576     2.607,076  3,089,287 

Expenses— Alamtenance  of  way.--  22,2.53  29,084  287,690  309,633 

Maintenance  of  equipment 48,056  48, .530         550.392  539.448 

Traffic   expenses 11,138  13,714  1.30,386  129,945 

Transportation  expenses 9i,,989  107.126  1,132,963  1.372,195 

Transportation  for  investm't— C  Crl.581           Crl,614           

Total,  including  other  rev 178.041  206,284  2,186.771_  2,441,004 

Net  from  raUroad 20.764  23,292  420,304  648,282 

Taxes  accrued 3,136  3,066  41,676  32,648 

Uncollectible  railway  revenue 21 862  

Net  remaining 17.606  20,225  377,765  615,634 

Louisville  &  Nashville 

Average  miles  of  road  operated 5,034  4,941 

Freight    revenue 2,963,391  3,182.343  34,005,229  39,581,241 

Passenger   revenue 852,493  1,0^6,017  9,971.343  12,048,170 

Total,  including  other  revenue--  4,163,367  4,538,947  47,430,431  55,448.685 

Expenses— Maintenance  of  way--.  815,674  810.517  8.110,916  8,.592,030 

MaiBienance  of  equipment 785,192  992,277  9.613.859  11,324.224 

TrafTTc   expenses 110,385  112,977  1.225,119  1,209.261 

Transportation  expenses 1,322,617  1,692,562  16,087,936  19,118,196 

Transportation  for  investm  t — Cr  24,112          103.662  17,442 

Total,  includiQg  other  rev 3.134,019  3,720.247  36.2.55.013  41.571.89.3 

Net  from  railroad 1,029,348  818,700  11.175.418  13,876,792 

Taxes  accrued 200,710  216.690  1,957,265  2,383,597 

Uncollectible  railway  revenue 390 466  5,693  5,286 

Net  remaining... 828,247  601,542  9,212,458  11.487.908 

Louisville  Henderson  &  St  L 

Average  miles  of  road  operated 199  199 

Freight    revenue 64,904  65.398  833,545  796,372 

Pas.senger    revenue 31,240  36.385  356.905  374. .596 

Total,  including  other  revenue-.  102.8.54  109,811  1,272,376  1,256.963 

.Expenses — Maintenance  of  way...  27,961  21,010  272.056  249.672 

Maintenance  of  equipment 16,197  15.927  176,832  169.013 

Traffic   pxponees 4,617  5,213  57.9.34  53.162 

Transportation  expenses, 36.038  36,936  434,209  436.728 

■Transportation  for  investm't — tr        -- 

Total,  including  other  rev 887472  81 ,962  9777091"  940,927 

Net  from  railroad 14,381  27,849  295.284  316,036 

Taxes  accrued 3,800  3,600  41,800  39,600 

Uncollectible  railway  revenue 16 132  

Net  remaining 10,564  24,249  253,352  276,436 

Nashville  Chattanooga  &  St  L 

Average  miles  of  road  operated 1.230  1.231 

Freight    revenue 610.955  088,445  6,911,366  8,132,576 

Passenger   revenue 198,543  249.155  2.315,109  2,821,932 

Total,  including  othiir  revenue-.  855.625  1.024,513  10,099,208  11.903.6.56 

Expenses — Maintenance  of  way..-  122,977  144,225  1.430,257  1,824,514 

Maintenance  of  equipment 167,429  189,427  2.018,965  2,242,706 

Traffic  expenses 40,283  43.371  495,275  468,491 

Transportation  expenses 344,511  405,678  4,061.570  4, 501, .524 

Transportation  for  inv&stm't — Cr  0106 Cr383          

Total,  including  other  rev 714,870  826.541  8,435,002  9,499, 2yi 

Net  from  railroad 170,754  197,972  1,664,205  2,404,385 

Taxes  accrued 26,000  29,400  294,491  294,980 

Uncollectible  railway  revenue 284 1,681  

Net  remaining 144,470  168,572  1,368,033  2,109,405 

Northwestern  RR  of  Sou  Caro 

Average  miles  of  road  operated 71  71 

Freight  revenue 7.369  4,294  94,428  84,030 

Passenger   revenue 1,145  1.906  18,779  26,197 

Total,  iBcluding  other  revenue--  9,135  6,708  118,887  117.074 

Expenses — Maintenance  of  way...  1,258  2,517  21.938  20.523 

Maintenance  of  equipment 340  815  10,576  8,350 

Traffic  expenses 57  116  796  864 

Transportation  expenses 2,000  3,742  30,930  40.190 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 4,364  8,108  73,899  797213 

Net  from  railroad 4,771  — 1 ,3^9  44,988  37,861 

Taxes  accrued 300  300  3,300  3,300 

Uncollectible  railway  revenue 2 

Net  remaining 4,471  — 1.699  41.685  34756T 


Boston  &  Maine  System. 

Boston  &  Maine 

A  verage  miles  of  road  operated 2,301  2.301 

Freight    revenue 2,.338.307  2,290,688 

l'a.ssenger   revenue 1,173,782  1,222.964 

Total,  including  other  revenue-.  3.874.708  3.876,082 

Expenses — Maintenance  of  way 707,668  416.861 

Maintenance  of  equipment 508,401  730,416 

Traffic  expenses 33,357  35.065 

Transportation  expenses 1,597,515  1,737,388 

Transportation  for  investm't — Cr -  -  _.  -^  

Total,  including  other  rev 2,956.733 

Net  from  railroad 917,974 

Ta>:es  accrued 163,006 

Uncollectible  railway  revenue 

Net  remaining 754,968 

St  Johnsbury  &  Lake  Champ 

Average  miles  of  road  operated 97  97 

Freight  revenue 14,473  19,868 

Passenger   revenue 5,255  6,245 

Total,  including  other  revenue-.         23,418  29,605 

Expenses — Maintenance  of  way —         27,021  11,750 

Maintenance  of  equipment 59  140 

Traffic  expense-s 248  217 

Transportation  expen.ses 11,651  13,028 

Transportation  for  investm't — Cr        

Total,  Including  other  rev 40,100  25,721 

Net  from  railroad- - —16,682  3,883 

Taxes  accrued.. -.- 1.200  1,400 

Uncollectible  railway  revenue 

Net  remaining.-- — 17,882  2,483 


(See  also  on  page  30) 

24,608,950  25,481,064 

14.083,745  14.516,085 

42.637,216  43,972,332 

6.5.50.150  6,002.616 

6,303,601   7,166„566 

394,388    417, .584 

18,621,809  20,648,199 


3,056,090  33,124,821  35,535.807 


819,991  9,512,394  "8,436,524 
171,969  1,780,478  1,906,425 


648,021  7,731,915  "6,530,099 


177,146 
75,965 

289.270 

111,195 

1,498 

2,390 

151.823 

274,861 

14,409 
14,200 


245,059 
81,927 

360,572 

102,984 

2,245 

2,124 

188,365 

303,91 1 

56,6l50 
15,400 


Month 

1915. 

Sullivan  County  S 

Average  miles  of  road  operated 26 

Freight  revenue -.  30,203 

Passenger   revenue 11 ,160 

Total,  including  other  revenue-.  43,756 

Expenses — Maintenance  of  way 11 ,410 

Maintenance  of  equipment 6,581 

Traffic  expenses 1.54 

Transportation  expenses 16,201 

Transportation  for  investm't — Cr        

Total,  including  other  rev 35,065 

Net  from  railroad 8,691 

Taxes  accrued 1,000 

Uncollectible  railway  revenue 

Net  remaining 7,691 

Vermont  Valley 

Average  miles  of  road  operated 24 

Freight    revenue 26,354 

Passenger   revenue 9.970 

Total,  including  other  revenue-.  38,448 

Expenses — Maintenance  of  way 7.598 

Maintenance  of  equipment 4.847 

Traffic  expenses 152 

Transportation  expenses 13,007 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 26,019 

Net  from  railroad 12,429 

Taxes  accrued 3,825 

Uncollectible  railway  revenue 

Net  remaining 8,604 


of  May 

1914. 
% 
26 
29.-5.54 
9.730 

41.387 

6.366 

7. .529 

1.50 

16,442 


—July  1 

1914-15. 

$ 


to 


30.837 


10. .5.50 
1.000 


9.550 


313.688 
136.381 

474,110 

82,389 

73,231 

1,815 

182,509 

344.327 

129,783 
14.250 

115,533 


May  31- 
1913-14. 

s 

340.03 
1.39. 8C 
.504,. i? 

95. 3^! 

76,01 

1,72 

211,33 


388, 5C 

116,05 
15,0C 


101, OS 


24 

27.141 

285,631 

313,88 

9.080 

127,105 

1.34.82 

38.118 

435,889 

472. .54 

5.683 

67,080 

105.  or 

5.921 

58,631 

58.52 

139 

1,734 

1.6C 

15,454 

150,042 

193.14 

27.509 


10.608 
3.400 


.208 


283.485 

1.52.404 
42,075 


110,329 


363,32 

109,21 
37.40 


Canadian  Pacific  Lines  in  United  States. 


Canadian  Pac  Lines  (in  Maine) 

Average  miles  of  road  operated 

Freight    revenue 52 

Passenger   revenue 16 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 


233 
.811 
.221 

.180 
54 
.045 
,831 
542 


233 

.52,846 
25.438 

86.146 
30.476 
14.003 
7.398 
36,980 


919.311 
218.091 

.221.700 
208  362 
186.723 
62.048 
524,901 


ri.81 


887,68 
326,63 

1,319.31 

332.84 

211.25 

75.18 

608,54 


77.462 


209 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


718 
8,000 


93,706     1,021.564     1.284,06 

—7,559        200,135  35.25 

15.000         128,000         125,00 


Duluth  South  Shore  &  Atlan 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Trausporattion  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ~ 


—7,281 

626 

162,613 

63.349 

250. .5.56 

70.557 

37.217 

5,930 

95,209 


-22,559 


72,135 


-89.74 


627  (See  also  on  page  3C 

172.328     1,621,652     1,932,87 

87.787         782.028     1.013.76 


281,488 
95.020 
43.239 
11,093 

100,939 


2,643,804 

494,8.56 

389,914 

86,317 

1.051.021 


3.217.99 

704.81 

410.24 

96,99 

1,209,56 


221,548 

29.007 
16,000 


266.627     2,176,255     2,577.28 


14,860 
19,600 


467,549 

175,969 

106 


640.70 
218.03 


Mineral  Range 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't— Cr_ 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


13,007 

119 

82,306 

2,449 

86,514 
14,216 
14,637 
354 
30,019 


—4,739 

121 

64,515 

2.944 

69.373 

9.807 

11.591 

577 

26.407 


291.473         422.67 

(See  also  on  page  31 

714.518        377.56 

30.915  36.05 

437.41 

73.30 

80.22 

5.09 

211.77 


764.275 

94.114 

122.342 

4 .654 

309,321 


60,507 


50,479        546,679        384.32 


26.006 
2,700 


18.893 
3,200 


Net  remaining- 


Minn  St  P  &  Sault  Ste  Marie 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue-. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


23,306 

4.103 

1.484.998 

391.690 

2.051,727 
3.56.1  IS 
35S.264 
51.912 
744.236 
C/-3.833 


15.693 

4.089 

1.4.54,496 

449,777 

2, 077. .533 

334.3.54 

329.000 

52.7.33 

732.233 


217.596 
28.500 

189.096 


53.08 
35.07 


(See  also  on 
18,458,755  1 
5.300,244 

25.707.754 

2.960.689. 

3.807.545 

538.382 

8.509,498 

Cr78,584 


18,01 

page  31 
8,875,25 
6.117.48 


'7.064.29 
3.231,86 
4,085, .54 
588.37 
8.863.29 


1,567,716     1,533,253  16,448.554   17.730.14 


484.011 
86,459 


544.280 
90.479 


9.259.200 
1.046.676 


9.334.15 
1.083.66 


Net  remainmg-... 397.551         453.800     8.212,523     8.250.48' 


Newport  &  Richford 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


21 
9,792 
2.931 

14.554 
2.869 
1.044 

ll"S3i 


21 
9.531 

3.487 


13,902 

6,653 

1.310 

1 

15,344 


16.004 


23.613 


96.660 
45.3.50 

165.325 
27.721 
10,826 

143'.295 
185,084 


105.34 
50.37 

182.08' 

62.71 

16.70: 

S3' 

160.27 


243.87: 


-1 .450 
600 


-9,711       —19.759 
600  11,600 


-61.78: 
11.601 


-2.050 


41,260 


Erie  System. 

Erie 

Average  miles  of  road  operated 1 .987 

Freight    revenue 3.518.353 

Passenger   revenue 728,912 

Total,  including  other  revenue 4,681,846 

Expenses — Maintenance  of  way 459,626 

Maintenance  of  equipment 1,168.199 

Traffic  expenses 93,849 

Transportation  expenses 1,65(5.314 

Transportation  for  investm't — Cr      Cr7.071 
Total,  including  other  X^^^^r  3. 501. '704  '_ 

Net  from  railroad 1,180.142  " 

Tcixes  accrued 168.654 

Uncollectible  railway  revenue 1.333 

Net  remaining ~1 .010.154  ~ 


-10.311 


1.987 

3,220,189 

818,483 

4,457,568 
334.982 
742.063 
109,782 

1,649,312 


-31,359 


37,011.477 
S. 185. 160 

49.S71.061 
5,241,923 

12,149..551 
1.039.510 

18.235,368 
Crl06,451 


-73, 3S: 


36.962,921 
9,012.79 

50.594.59 
5.539.4S 
9.763.60 
1.165.69: 

19. 260 .361 


2.975,116  38,041,028  37.256.47 


1,482.452 
114,353 


11.830.033 

1,425,057 

26,668 


13,338. ir 
1.642.35 


1.36S.09S  10.378.307  11.695.76 


July.  1915.] 


RAILWAY  EARNINGS 


1914. 
$ 

269 

300,626 

60,250 

406,397 
65,813 
94,523 
22,718 

216,918 


-8,861 
9,000 


2,256 

3, .520,815 

878,733 

4.863,965 
400,795 
836„586 
132,500 

1,866,230 


Erie   System — Concluded. 

Month  of  Maii- 

1915. 

Cbicagro  &  Erie  $ 

Average  miles  of  road  operated 269 

Freight    revenue 413,189 

Passenger   revenue 42,891 

Total,  including  other  revenue..  499,985 

Ejcpenses — Maintenance  of  way 75.642 

Maintenance  of  equipment 66.317 

Traffic  expenses 17. .566 

Transportation  expenses 215,244 

Transportation  for  Investm't — Cr Cr&o 

Total,  including  other  rev 389,401 

Net  from  railroad 110,583 

Taxes  accrued.. _ 20,500 

Uncollectible  railway  revenue 4 

Net  remaining 90,078 

Total  Company 

Average  miles  of  road  operated 2 ,256 

Freight    revenue 3,931,542 

Passenger   revenue 771,803 

Total,  including  other  revenue..  5.181 ,831 

Expenses — Maintenance  of  way 535,268 

Maintenance  of  equipment 1,234,516 

Traffic  expenses 111,415 

Transportation  expenses 1,871,558 

Transportation  for  mvestm't — Cr  Cr.7.136 

Total,  including  other  rev 3.891,105 

Net  from  railroad 1,290,725 

Taxes  accrued 189,1.54 

Uncollectible  railway  revenue 1.337 

Net  remaining 1,100,232 

New  Jersey  &  New  York 

Average  miles  of  road  operated 47                  47 

Freight    revenue 1,9,448           17.202 

Passenger   revenue o6,710  57.371 

Total,  including  other  revenue..  79.142 

Expenses — Maintenance  of  way 9.320 

Maintenance  of  equipment 6.951 

Traffic  expenses 873 

Transportation  expenses 32.947 

Transportation  for  investm't — Cr . 

Total,  including  other  rev 51,488          42,669 

Net  from  railroad 27,653 

Taxes  accrued 1,835 

Uncollectible  railway  revenue 

Net  remaining 25.818 

New  York  Susq  &  Western 

Average  miles  of  road  operated 140 

Freight    revenue 209,269 

Passenger   revenue 48,717 

Total,  including  other  revenue..  277,265 

Expenses — Maintenance  of  way 24.285 

Maintenance  of  equipment 31 .758 

Traffic  expenses 1.992 

Transportation  expenses 101.198 

Transportation  for  investm't — Cr        

Total,  including  other  rev 164,200 

Net  from  railroad 113,065 

Taxes  accrued 13,208 

Uncollectible  railway  revenue C/-3 

Net  remaining 99 ,860 

Wilkes-Barre  &  Eastern 

Average  miles  of  road  operated 92                  92 

Freight  revenue 55,020          67,972 

Passenger   revenue 343  392 

Total,  including  other  revenue..  55.529 

Expenses — Maintenance  of  way 8.565 

Maintenance  of  equipment 7.839 

Traffic  expenses 622 

Transportation  expenses 18.586 

Transportation  for  investm't — Cr        

Total,  including  other  rev 34.767           36,569 

Net  from  railroad 20,7'61           31,899 

Taxes  accrued 875                973 

Uncollectible  railway  revenue 

Net  remainmg.- 19,886          30.925 


— July  1  to  May  31- 
1914-15.       1913-14. 


4,500,125 
520,145 

5,522,173 
812,359 
442,616 
204.901 

2,523.078 
Cr50.334 


3,943,245 
639,157 

5,085,021 
963,640 

1,268,981 
237.676 

2.758.812 


415.258     4.101.145     5.356.717 


1.421.028 

182.492 

47 


-271.695 
1.55.993 


—17.861     1.238,488    —427,688 


41,511,602 
8,705,305 

55,393,234 
6.054.282 

12.592,167 
1,244,411 

20,758,446 
156,785 


40.906.171 
9,651.951 

55.679,612 
6.. 503. 121 

11. 032. ,585 
1.403  ..368 

22,019,172 


3.390,374  42,142,173  42,613,189 


1,473,591  13,251,061  13,066,424 

123,353  1,607, .549  1.798,344 

26,715    


1,350,237  11,616,795  11,268.079 


77,251 

903 

5,354 

736 

33,952 


34,581 
100 


34,481 

140 

227,801 

47,694 

298,109 

14,080 

26,272 

2,289 

114.160 


165.278 
570.038 

770. .559 

105.670 
67,432 
12,809 

372,915 
Cr2 

575,202 

195,356 

11,601 

206 

183,548 


162,973 

572,958 

771.757 

133.514 

64.747 

10.. 598 

375,478 


601,344 

170,412 
17,775 


152,637 


(See  also  on  page  31) 

2.111,100  2,106,828 

482.052    510.263 


2.888.605 

275.979 

330.3.5S 

25.906 

1.258,468 

1.133 


2.94S.955 

348.783 

340.251 

24.866 

1,312,752 


155.280  1.951,503  2.093.092 


142.829 
5,213 


937,101 
70,895 
11,617 


855,862 
143,575 


137,616    854,588    712,346' 


68,469 

5,658 

6,625 

674 

24,063 


680,120 
5.405 

689.497 
90.736 
105,442 
■  9,751 
232,382 


451,459 

238,037 

4,749 

11 


689,702 
4.722 

696.075 

80.565 

83.935 

8.805 

235.211 


419.441 

276.6.33 
6.475 


233.276    270,157 


Grand  Trunk  Lines  in  United  States, 

Atlantic  &  St  Lawrence 

Average  miles  of  road  operated 166  166 

Freight    revenue.. 58,117  76,107  1,044.7.54 

Passenger   revenue. 28.428  21.602  296.2.50 

Total,  including  other  revenue..  98.586  107.407  1,479.804 

Expenses — -Maintenance  of  way 26,750  6,253  210,738 

Maintenance  of  equipment 15,979  19,603  227,691 

Traffic   expenses 3,0,55  3,820  44,028 

Transportation  expenses ._  41,904  36,100  6,52,779 

Transportation  for  investm  t — Cr ^.^. ..  

Total,  including  other  rev 90,652  «).646  1,172,210 

Net  from  railroad 7T933  ry",760  307,594 

Taxes  accrued... 10,800  10,157  118,800 

Uncollectible  railway  revenue 

Net  remaining... —2,866  7,603  188,794 

Central  Vermont 

Aver.ige  mile,s  of  road  operated 411  411 

Freight  revenue 235,045  247,180  2,431,935 

Passenger   revenue 63 ,599  70,016  799,724 

Total,  including  other  revenue..  325,664  3-39,123  3..502.746 

Expenses — Maintenance  of  way 42.217  40.320  414.501 

Maintenance  of  equipment 45.658  55.256  575.631 

Traffic   expenses 9.718  7.883  94.063 

Transportation  expenses 133,452  157,410  1,622,738 

Transportation  for  investm't — Cr  

Total,  including  other  rev 239,276  265.540  2.839.814" 

Not  from  railroad 867387  737582  662^12 

Taxes  accrued. 15,760  16.979  173,360 

Uncollectible  railway  revenue 5 731 

Net  remaining ^7(h622  ,56,602  488,841 

Chic  Det  &  Can  Or  Trk  June 

Average  miles  of  road  operated 60  60 

Freight  revenue. .57, .501  62.110  .597,240 

Pa.ssengor    riivenuo 1 1 ,638  12,647  1.54,928 

Total,  including  other  revenue..  80.097  86.679  873.922 

Expenses — Maintenance  of  way 10,733  15.571  108.366 

Maintenance  of  equipment 10.770  9.712  130.7.'^0 

Traffic   expenses 1.127  1.620  17.861 

Transportation  expenses 41,138  43,551  470.260 

Transportation  for  inv&stm't — Cr  

Total,  including  other  rev ^•'^■251  72,083  743,020 

Net  from  railroad 14,845  14,595  130,902 

Taxes  accrued-    2,870  2,736  31.570 

Uncollectible  railway  revenue 17 

Net  remaining 11.975  11,859  99,314 


1,071,440 
3.30.699 

1  ,,527,10.5 

226.630 

2,37.546 

47.487 

731.753 


1.290.407 

236.698 
111,727 


124,971 


2,511,038 
927,648 

3,714,039 

5,56,6,55 

710,086 

97,190 

1,912,020 


3,389,103 

324,935 
174.939 


149,996 


627,619 
180,020 

937,985 
140,477 
129,221 
2 1  „5,S2 
495,484 


805,846 

132,138 
30.096 


102,042 


Month  of  May- 


Cincin  Saginaw  &  Mackinaw 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


1915. 
$ 

54 

14,019 

4,123 

19,598 

4,952 

3,200 

849 

15,222 

24,905 

—5,307 
1,160 


1914. 

$ 
54 
15,467 
4,562 

21,788 
2,998 
4,010 
1,141 

17,210 


— July  1  to  May  31 — 
1914-15.       1913-14. 

148,759         145,624 
58,807  62.213 


228.232 
58.251 
41.934 
11.090 

177.768 


26.810        299.579 


-5.022 
1,100 


Net  remaining. 


Detroit  Grand  Haven  &  Milw 

Average  miles  of  road  operated 

Freight    revenue 

•flassenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


—6,467 

190 
135,000 

204,038 
36,670 

37,268 

5,938 

114,889 


190 

133,000 

48,700 

203,185 

45,540 

35,846 

6,535 

119,440 


200,3.52 

214.912 

3.685 

3.360 

5 

—11,726 
3,600 

319 


-15,326        219,311 


Grand  Trunk  Western 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 


347 
419,000 
121,000 
Total,  including  other  revenue..       576.381 

Expenses — -Maintenance  of  way 92.077 

Maintenance  of  equipment 127,729 

Traffic  expenses 17,155 

Transporattion  expenses 244,976 

Transportation  for  investm't — Cr        

Total,  including  other  rev 


347 
380,000 
163,000 

5S1,474 
109.513 
103.978 
20.936 
274,289 


497,503         535,4.56     5,616.172 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


78,877 

35,920 

6 


46.018 
31.500 


Michigan  Air  Line 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses , 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Pontiac  Oxford  &  Northern 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses ,. 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

St  Clair  Tunnel 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  invesf m't — Cr 

Total,  including  other  rev 

Net  from  railroad ~ 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Toledo  Saginaw  &  Muskegon 

Average  miles  of  road  operatixl 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Pilxpensas — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expcn.ses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad "~ 

Taxes  accrniKi 

Uncollectible  railway  revenue 


42.951 

105 

13.663 

3.738 


14.518 

105 

83.308 

3.594 


19.082 
7. .538 
2.439 
1.037 

13.. 552 


19.162 
7.473 
4.515 
1.299 

15.677 


25.5.30 


30.320    262.990 


—6.448 
900 


—11.158 
1.080 


—7.348   —12.238 


100 

10.700 

5,500 


100 
9,000 
5,700 


18,685 

6,386 

2,241 

963 

11,494 


17,192 

11,021 

3.219 

1 .226 

12,426 


-74,971 
9,900 

-84,871 


145,817 
83,799 

261,683 
66,8,54 
27,942 
12,612 

136,399 


21,868 


—3 


183 
900 


28,742    253,135 


8,548 
9,900 


—11,550 
1,040 


-4,083 


-12„590 


-1,351 


25,964 
2,068 
1,312 


29,697 

8,59 

1,670 


308,646 
22,365 
35,012 


3,118 


5,041 


6.778 


7, .571 


19.186 
2.6.50 


22.126 
2.515 


16.. 536 

116 
9.700 
2.000 


13.009 

6.413 

3.571 

571 

10.181 


21,556 


-8.547 
820 


Net  remaining — 9,367 


57,429 

117,071 

"191,574 
29.150 


162.424 


110,228 
36.318 

162.341 

68.771 

30.0.57 

9.i;J8 

119.589 

237.321 

— 74.980 

9.020 

1 


-14,698      —84,001 


19.611 

116 

10.. 500 

2.600 

14.728 

1 1  .664 

3 .009 

1  .000 

1 1 .867 


28,466 


-13,738 
960 


New  York  Central  System 

New  York  Central  RR  * 

Average  inil<-s  of  road  operated 5.978  5.992 

Freight    revenue.. 9.111.7.33  7.9-11.769 

Pa.s,songcr   revenue 3.618.055  3.739.3,S^ 

Total,  including  other  revenue. .Ft 
Expenses — -Maintenance  of  way 


-71.346 

12.760 

13 


-6.122      —84.120 


1.475.088 
547.749 

2.341.195 

3.36.214 

375.043 

73.055 

1,235,831 


258,752 

36,960 

2,481 


4, .520. 511 
1.570.277 

6.537.085 
985.539 

1.338.727 
209.657 

2.848.547 


920.913 
395,120 

825 

524,968 


124,924 
45,264 

188,019 
67,928 
31,949 
12.284 

139,263 


2,082,442     2, 


(Seo  also  on  page  31) 
92.351  .9,59  9  1. 5s  I. ^91 
-11.046.171    -I3.91S.)7I 


Maintenance  of  equipment 2.736.792 

Traffic  oxponsos 219.634 

Transportation  expenses 4.703.641 

Transport  ation  for  investm't — Cr_      

Total,  including  other  rev 


89.238   13.796.781   155170.424  161 7.5ii.-l70 

1.692. .585      1.781.061    17.074. .566   21 .633.771 

2.710.876  30.628.172  34.().V_>.S9S 

•265.103      2.661.368      3.017. 684 

4.829.980  53.868.668  59,406.680 


9.883.488   10. -190. .567  110.537.797  1262-18.8,58 


3.306.:il5  41.632.623  35. .507,605 
775.671   8,147,6,54  8,019. .5S1 
11,301 


Not  from  railroad ■1.905,7,50 

Taxes  acrru(<d 795,884 

Uncollectible  railway  revenue 177 

Net  remaining 4,109,688     2 ,,530 ,5-13  36 , 1 73 ,6,57  27 ,4 5S ,i )_> j 

Note. — No  comparison  made  in  report  to  Inter-State  Commerce  Commission. 
Coniparatlve  figures  hero  shown  arc  the  comblne<l  results  of  the  N.Y.  Central, 
the  Lake  Shore  &  Mich.  Southern,  the  Chic.  In(l.&  So.  and  the  Punkirk  .-\lle- 
gheny  Valley  &  I'ltts.,  all  of  which  are  now  niergc<l  in  the  present  New  York 
Cent.  RR.     The  St.  Lawrence  &  Adirondack  Is  omitted  from  all  perioan. 


RAILWAY  EARNINGS 


[Vol.  101. 


New  York  Central  System — Concluded. 


-Month  of  Matj- 


P*  Chicago  Kalamazoo  &  Sag 

Average  miles  of  road  operated 

Freiglit    revenue 

Passenger  revenue 

Total,  including  otlier  revenue.." 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

!    Traffic  expenses 

Transportation  expenses 

I    Transportation  for  investm't — Cr 
Total.  Including  other  rev ~ 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  retnaintng 


1915. 


1914. 


44 
5,228 
3,223 


44 
4,036 
3,725 


15,884 
4,234 
1,970 

475 
4,829 


15,383 

3,4.58 

1,535 

811 

4,550 


— JuUi  1  to 
1914-15. 


52,906 
39,013 

180.575 

32.676 

19.552 

5.910 

51.463 


May  31 — 
1913-14. 

$ 

45.247 
40.764 

189.236 

32,676 

21,901 

6,046 

51,548 


12,037 


10,789         115,448         117,702 


3,847 
1,050 


4,594 
1,300 


Cincinnati  Northern 

Average  miles  of  road  operated 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


2.797 


245 

106,258 

12,854 

124,024 

30,861 

27,001 

2,. 545 

41,555 

106,008 


3,294 


65.126 
12,725 

52,401 


71,. 534 
13,129 


58,404 


245 
79,164 
15,001 


(See  also  on  page  31) 
1,166.605     1,074,390 


189,941 


207,4.34 


100.108 

16,721 

23.631 

2, .581 

47.935 


1,414,237 

226,752 

285,837 

29,503 

472,375 


,340,907 
300,366 
369,178 
30.236 
606.593 


94.005     1,054.992     1,343,131 


18,015 

5,500 

1 


6,103 
6,000 


359.245 

58.963 

297 


—2,223 
64,059 


Net  remaining. 


12,614 


103 


299.984      —66,282 


Cleve  Cin  Chic  &  St  Louis  (Includes  Peoria  &  Eastern) 


Average  miles  of  road  operated 2,381 

Freight    revenue.. 1,998,038 

Passenger   revenue 680,445 

Total,  including  other  revenue..  2,953,699 

Expenses — Maintenance  of  way 392 ,110 

Maintenance  of  eaulpment 570,773 

Traffic  expenses 68 ,009 

Transportation  expenses 1,098,550 

Transportation  for  investm't — Cr  C';-6,563 
Total ,  including  other  rev 
Net  frona  railroad 


2.361    (See  also  on  page  31) 
1.740,776  22,278,433  21,968,144 
715,788     7,635,845     8,213,548 


2,751,195  32,838,852  33,4.50,035 

446,008     3,660,728     5,003,193 

638,865     6,440,435     8,404,483 

64,423         840,881         842.974 

1.202,145   12.774,961   14,699,936 

0-61.392  


2,216,675     2,441.601  24.613.065  29,933.986 


737,023        309„593 

Taxes  accrued 123,000         124,300 

Uncollectible  railway  revenue ,363 


8,225,786     3,516,049 

1,421,026     1.345,069 

12,003  


Net  remaining 608,660         185.293     6,792,757     2.170,980 


Detroit  &  Charlevoix 
Average  miles  of  road  operated. . 
Freight  revenue 

Passenger   revenue 


42 

5,453 

611 


42 

4,927 

850 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

MaintenaL.ce  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


6,317 

2, .522 

315 

"3",440 


6,060 

2,007 

845 

■4a69 


6,613 

^^296 
528 


7.232 

-1,171 
633 


Net  remaining. 


-824         —1,804 


61,673 
9,041 

73,. 53  7 
22.644 
16,989 
59 
39,692 

82.778 

—9,241 
6.527 


72,940 
■^  11.717 

87.699 
19.133 
10,110 
103 
44,980 


-15,768 


re, 875 

10,824 
6,740 


4,084 


Indiana  Harbor  Belt 

Average  miles  of  road  operated 109 

Freight    revenue 

Passenger  revenue '. 

Total,  including  other  revenue..  267,108 

Expenses — Maintenance  of  way 35.957 

Maintenance  of  equipment 24.076 

Traffic  expenses 2.784 

Transportation  expenses 106,743 

Transportation  for  investm't — Cr        

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ~ 

Lake  Erie  &  Western 

Average  miles  of  road  operated 

Freight  revenue 

Passengei-   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equip-nent 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 73,576 

Michig-an  Central 

Average  miles  of  road  operated 1 ,800 

Freight  revenue.. 1,807,414 

Passenger   revenue 706.405 

Total,  including  other  revenue..  2,814,731 

Expenses — Maintenance  of  way 360,999 

Maintenance  of  equipment 465,519 

Traffic  expenses 60,(546 

Transportation  expenses 1,053.218 

Transportation  for  investm't^ — Cr        

Total,  including  other  rev. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.  . 

Net  remaining 


104 


273.419 

3,026,175 

2.992.659 

35.034 

382,511 

403,195 

29,290 

290,184 

369,893 

3,016 

■   30,768 

31,970 

117,120 

1,312,704 

1,408,984 

177,320    192,279  2,099,902  2,295,599 


89.787 
8,080 

7 

81,700 


900 

383,375 

57,832 

463,564 
66.930 
98.993 
11,908 

175,842 


81,139 
6,000 


926,273 

84,546 

711 


697,059 
69,541 


75,139    841,014    627.518 


905 

351,024 

66,650 

446.214 
69.536 
86,337 
15„347 

193,053 


687,27 


5,198,193 
725.964 
927.212 
149,173 

2,090.812 


(See  also  on  page  31) 
4,250,798  4,174,671 


_784,188 

^5,260,474 

829,621 

1.077,011 

157,370 

2,185,736 


365.907    375,686  4,027,699  4,382,217 


97.656 

24,000 

80 


70.528 
24,000 


1,170,493 

256,540 

1,140 


878,257 
243,640 


46,528    912,812    634,617 


1,799  (See  also  on  page  31) 

1,660,616  19,075.210  20.087,347 

699.653  8.077.184  8.408.301 

32,033,975 

4.273,278 

5,610,690 

706.822 

13,805,518 


2,656.942  30.642,451 
31.5,7.53  3,538.770 


463,6; 

67,613 

1,117,052 


4,995.314 
680.175 
12,520.563 


2.045.767  2.064.872  22,894.953  25,5.59,067 


768,963 

121,000 

153 


692.069  7.747.497  6.474.908 

134.000  1.408,3.50  1,360,813 

4.871 


647,810    458.069  6.334,276  5,114.094 


New  York  Chicago  &  St  Louis 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  e.Kpenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


668 
779,518 
105.115 
922.369 

103, .547 

179.6.57 

41.854 

417.629 


567  (See  also  on  page  31) 

702, .550  8.712.302     9,030,367 

142.28()  1,199.035     1.470.105 

883,402  10.354,866   10,906,809 


135,263 

121.169 

47,133 

446,358 


1,198,332 

1.547.365 

471.941 

4,840.410 


1,385,696 

1,7.30.437 

.536.634 

5.096.708 


769.617        778.014     8.337.103     9.035,143 


152.751 

30,000 

199 


106,388 
46.000 


2,017,763 

431,267 

966 


1.871,666 
428,213 


Net  remaining. 


122,552 


60,388     1,585.529     1,443,452 


— Month  of  May 
1915. 


1914. 
S 

224 

1.124.536 

146.862 


428.232 
53.500 


65 
29.965 
24.677 

59.335 

25,892 

1,855 

727 

27,613 


Pittsburgh  &  Lake  Erie 

Average  miles  of  road  operated 224 

Freight    revenue 1,219,530 

Passenger   revenue 126.600 

Total,  including  other  revenue..  1 ,401 .687     1 .327,675 

Expenses — Maintenance  of  way 133,392         145,736 

Maintenance  of  equipment 226.661         363,684 

Traffic  expenses 22,082           13,603 

Transportation  expenses 310,412        344,482 

Transportation  for  Investm't— Cr        

Total,  including  other  rev 724.130 

Net  from  railroad 677,557 

Taxes  accrued 49,500 

Uncollectible  railway  revenue 

Net  remaining 6287037         374,732 

St  Lavrrence  &  Adirondack 

Average  miles  of  road  operated 65 

Freight    revenue 38. .565 

Passenger   revenue 19,038 

Total,  including  other  revenue..  60.362 

Expenses — Maintenance  of  way 11,606 

Maintenance  of  equipment 1,690 

Traffic  expenses 743 

Transportation  expenses 22,857 

Transportation  for  investm't — Cr        

Total,  including  other  rev 38,074 

Net  from  railroad 227287 

Taxes  accrued 280 

Uncollectible  railway  revenue 8 

Net  remaining 21.998 

Toledo  &  Ohio  Central 

Average  miles  of  road  operated 435 

Freight    revenue 265,921 

Passenger   revenue 42,802 

Total,  including  other  revenue..  332,845 

Expenses — -Maintenance  of  way 58,67() 

Maintenance  of  equipment 65,709 

Traffic  expenses ,6,171 

Transportation  expenses 133,834 

Transportation  for  investm't — Cr 

Total,  including  other  rev 276,270 

Not  from  railroad * 56,575 

Taxes  accrued 21,061 

Uncollectible  railway  revenue 3 

Net  remaining 35,510 

Zanesville  &  Western 

Aver.igo  miles  of  road  operated 89 

Freight    revenue 20,139 

Passenger   revenue 3,691 

Total,  including  other  revenue..  25,366 

Expenses — Maintenance  of  way 8,300 

Maintenance  of  equipment 9,825 

Traffic  expenses 560 

Transportation  expensas 12,410 

Transportation  for  investm't — Cr 

Total,  including  other  rev 32.060  

Net  from  railroad ^^.703      — 19,729 

Taxes  accrued 2.350            2,850 

Uncollectible  railway  revenue • 

Netremammg — 9,053      — 22,579 


— .July  1  to  May  31 — 

1914-15.       1913-14. 

S  $ 

(See  also  on  page  31) 

11. 104. .524  13.998.294 


1,461,238 
13,126,393 
1.597.692 
2,831.339 
161.867 
3.539,824 


1 .66().268 

16^282.341 

1.711.351 

3. .591 .426 

174,097 

4.242.223 


899,442     8.472.264  10.081.792 


4,654.128     6,200..549 

558,096        636,385 

125 -- 

X095,90o   "57564T63 


3.53,446 

200,960 

586,421 

78,975 

61,979 

9,4.55 

305,112 


4.32,675 

238,039 

704,411 

115.752 

18.876 

8.487 

374,490 

57.435        469,656        532_j91 

1.899 
276 


116.764 
6,754 

269 

17623         109,740 


172,020 
6.628 

165,391 


446 

190.6.57 

46,279 

268,140 

74,719 

72,458 

7.604 

136,082 


(See  also  on  page  31 ) 
3.707,319     4,236.927 


544.564 

4.522.1.50 

688.101 

884.985 

84.559 

1,746,308 


297,425 

5,124.949 

928.323 

1,079,644 

88.918 

2,073,400 


303,283     3.533.0.57     4.304.707 


—35.142 
23.347 

—58,490 


989.093 

242,416 

1.994 


820.241 
232,978 


744,682         587,263 


89 
8.235 
4.296 

252.987 
42.873 

320.286 
51 .680 

14,340 
11.818 

7.878 

590 

11.921 

312,5.57 

128.449 

90.945 

7,146 

152,172 

388.626 
137. .592 
109. 44S 
S.031 
178.0&8 

34.070        393,329        445,075 


-80.772 
25,099 
139 


-56,448 
26,305 


-106.012 


-82 .754 


New  York  New  Haven  &  Hartford  System 


N  Y  N  H  &  Hartford 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue ' 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


2.002 
2,917,948 
2,221,728 

5,754,808 

796,492 

803,090 

48,626 

1,995.693 
Cr2,608 


2.007 

2.785,025 

2,279..500 

5,637,704 

833,810 

794,498 

40,182 

2.192,464 

Cr203 


(See  also  on  page  31) 
28.162.019  29.6S0.788 
24,396.143  25,311.433 
59,051.276  61.607.224 
220.668     7.870.431 


8.940.040 
403,212 


9.316. .840 
433.707 


22.291,136  25.16h.N63 
Crl7,386        Cr9.685 

3,830,421     4,076.803  40,839,321  44,996,135 


1,924,386 

185,000 

1.114 


1.660,900  18.211.954 

300.000     2.354,000 

7.304 


16.611,088 
3.285,136 


Net  remaining 1,738,272     1,260,900  15.850.650  13.325.952 


Central  New  England 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 
Total,  inchiduig  other  rev 

Net  from  raUroad 

Taxes  accrued 

Uncollectible  railway  revenue 


303 

341 ,678 

32.836 

390.173 

68.876 

26.626 

1,962 

121,299 

__Cr35 

224.053 

166,120 
12.000 


Net  remaining. 


N  Y  Ontario  &  Western 

Average  miles  of  road  operated 

Freight    revenue 

Passenger  revenue 

Total,  includuig  other  revenue.. 
Expenses — Maintenance  of  way — 

Maintenance  of  equipment 

Traffic   expensas 

Transportation  expensas 

Transportation  for  investm't — Cr 
Total,  including  other  rev. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 


154,120 


568 
489,697 
108.170 
713,199 
100,677 
116.706 
8.714 


303 

257,993 

37.457 

310,001 

91.181 

42,438 

715 

95,607 


233.686 

76,315 
11.500 


(See  also  on  page  31) 

3,098,874  2,875.421 

416,629    420.145 

3.682.039  3,461,494 

700,919    518,673 

370.505    421.666 

14.441     13..S03 

1.180.949  1.209.304 

0630    

2.309.958 

1.372.080 

139,000 

36 

2.212.907 

1.24S..586 

120.500 

116 

64.815     1.233,044     1.127.969 


565  (See  also  on  page  31^ 
551.886  5.609.2.50  5,730.483 
121.080     1.418.050     1.566.623 


780.782 
89.298 

137.396 
1 1 .208 


8,212,068 
1,038.779 
1,492.994 
91.809 


8,423.896 
1,170.877 
1,533.798 
113.S29 


275.176        307.203     3.240.715     3.394,042 


Net  remaining. 


Union  Freight 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue 

Expenses — Maintenance  of  way — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  ft-om  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


517,461 

195.737 
20,150 

560,296 

220.485 
23,500 

175,586 
2 

196,985 
2 

6,036,821     6,384,237 


2,175.247 

218,973 

50 


2,039.659 
212.800 


1,956,223     1.826.859 


11,396 

10.834 

126.410 

124.623 

1,614 

2,280 

15. .333 

16.0S9 

723 

1,060 

12,3,54 

14.0.5S 

50 

50 

561 

550 

5,536 

4.088 

57.671 

55.900 

8.463 


7.946 


92.145 


92.378 


2,933 
775 


2,887 
775 


34,294 
8,525 


32.244 
Si525 


Net  remaining. 


2.158 


2.112 


25,769 


23,719 


July,  1915.] 


RAILWAY  EARNINGS 


Pennsylvania  System 

• AlonUi 

1915. 

Pennsylva'Dia  Railroad  $ 

Average  miles  of  road  operated 4,511 

Freight    revenue 11,009,776 

Paasenger  revtaiue 3,132.877 

Total,  Including  other  revenue.. 15.539.078 

Expenses — Maintenance  of  way 2.004.421 

Maintenance  of  equipment 3,084.639 

Traffic  expenses 181.781 

Transportation  expenses 5,247,809 

Transportation  for  inveetm  t^—Cr        

Total,  Including  other  rev 11.136,922 

Net  from  railroad . 4,402,155 

Taxes  accrued 639,027 

Uncollectible  railway  revenue 714 

Net  remaining _.  3,762,412 

Baltimore  &  Sparrow's  Point 

Average  miles  of  road  operated 5 

Freight    revenue 5.021 

Passenger   revenue 

Total,  including  other  revenue..  5.090 

Elxpenses — Maintenance  of  way 1.899 

Maintenance  of  equipment 628 

Traffic  expenses 41 

Transportation  expeneos 2,583 

Ti-ansportation  for  investm't — Cr  — "--- 

Total,  including  other  rev 5,364 

Net  from  railroad — 274 

Taxes  accrued 404 

Uncollectible  railway  revenue 

Net  remaining — 678 

Bait  Chesapeake  &  Atlantic 

Averai^e  miles  of  road  operated 87 

Freight  revenue 64,605 

Passenger   revenue 26,089 

Total,  including  other  revenue..  96, '660 

Expenses— Maintenance  of  way 9,467 

Maintenance  of  equipment 16.728 

Traffic  expenses 2,001 

Transportation  expenses 50,846 

Transportation  for  investm't — Cr        

Total,  including  other  rev 81,680 

Net  from  railroad 14,979 

Taxes  accrued 2^248 

Uncollectible  railway  revenue 

Net  remaining 12,730 

Cornwall  &  Lebanon 

Average  miles  of  road  operated 26 

Freight   revenue 19,965 

Passenger   revenue 1,992 

Total.  Including  other  revenue 24.737 

Expenses — M  aintenance  of  way 2 ,  989 

Maintenance  of  equipment 4,422 

Traffic  expenses 249 

Transportation  expenses 9,384 

Transportation  for  Investm't — Ct        

Total,  Including  other  rev 18,456 

Net  from  railroad 6,281 

Taxes  accrued 1,187 

Uncollectible  railway  revenue 

Net  remaining 5,094 

Cumberland  Valley 

Average  miles  of  road  operated 1 63 

Frei:?ht  revenue 168,312 

Passenger   revenue 49,724 

Total,  including  other  revenue..  229.366 

Expenses — Maintenance  of  way 45.849 

Maintenance  of  equipment 26.628 

Traffic   <ixpensee 4.092 

Traasportatiou  expensejs 73.577 

Transportation  for  inveatin't— Cr        

Total,  including  other  rev 159.730 

Net  from  railroad 69.636 

Taxes  accrued 5.794 

Uncollectible  railway  revenue 

Net  remaining 63,841 

Long  Island 

Average  miles  of  road  operated 398 

Freight   revenue 329,000 

Passenger   revenue 703.517 

Total,  including  other  revenue..  1,177,445 

Expenses — Maintenance  of  way 137,7  13 

Slaintenance  of  equipment 128,061 

Traffic   oiponsos 10,631 

Transportation  expenses 442,713 

Transportation  for  invegtm't— Cr        

Total,  including  other  rev 753,392 

Net  from  railroad 424,052 

Taxes  accrued 76,169 

Uncollectible  railway  revenue 201 

Net  remaining 347,682 

Maryland  Delaware  &  Va 

Average  miles  of  road  operated 82 

Freight    revenue 44,547 

Pas.senger   revenue 22,701 

Total,  including  other  revenue..  71,474 

Elxponses — Maintenance  of  way 6,195 

Maintenance  of  equipment 16,208 

Traffic   expenses 1,908 

Tran.sportation  expenses 42,492 

Transportation  for  in vestm't— Cr        

Total,  including  other  rev 68,487 

Not  from  railroad 2,986 

Taxes  accrued 635 

Uncollectible  railway  revenue 

Net  remaining 2,351 

Monongahela 

Average  miles  of  road  operated 74 

Freight    revenue 101,918 

Passenger   revenue 11.776 

Total,  including  other  revenue..  105.702 

Expenses  -Maintenanco  of  way 15.926 

Maintenance  of  equipment 14.204 

Traffic  eipen.ses 347 

Tran.sportation  expenses 21,839 

Tran.sportation  for  investm't — Cr        

Total.  Including  otlior  rev 54.796 

Net  from  railroad 50.906 

Taxes  accrued 1,810 

Uncolltjclible  railway  revenue 

Net  ranalnlnr 49,096 


— Eastern  Lines 


of  Mao — - — ■ 

1914. 

S 

4,043 
9,959,453 
3,071,792 

14,421,301 

1,8.56,488 

2,772,081 

175,878 

5,351,095 


— July  1  to  May  31 — 

1914-15.       1913-14. 

$  S 

(See  also  on  page  32.) 

117131,148  120302,920 

34,806,2.57  34.655.998 

167249.641  170155,920 

22,355,625  22,195,601 

34,111,604  34,849,511 

2,228,837  2,293,569 

62,605,574  65,119,615 


10,713,862  128295,539  131202,078 


3,707 
597 


,439 
,327 


38,954,101  38,9.53.841 

7,073,310  6,739,430 

21,887     


3,110,111  31,858,904  32,214,411 


5 
9,854 

11, .537 

1.924 

685 

12 

2,736 


67,141 


69,002 

21,431 

5,967 

478 

26,884 


5,375 


6,161 
590 


55,370 

13,632 
4,126 


5,564 


9,506 


113,285 

125, ,597 

13,095 

6,150 

2.079 

35,202 

58,339 

67,257 
4,930 

62,326 


87 
70,644 
28,212 

(See  also  on 
674,508 
406,1.52 

page  32.) 
685,254 
404,765 

104,800 

10,525 

18,162 

1,154 

54,308 

1.132.409 

89.112 

251.431 

16,495 

616,325 

1,143,634 
89,808 

221,227 
21,110 

640,770 

86,547  1,003,792  1,002,260 


18,252 
2,121 


128,617 

25,503 

11 


141,374 
24,148 


16,131 


26 

22,077 

2,409 


103,102    117,225 


26,716 

3,606 

7,027 

166 

10,077 


22,284 

4,431 
1,300 


3,131 


205,729 
33,213 

270,451 

28,096 

54,013 

2,896 

114,455 


214,551 

55,899 

13,223 

14 

42,662 


238,193 
30,268 

287,392 

29,011 

86,403 

2.. 503 

119,347 


252,662 

34,730 
14,532 


20,197 


162 

193,009 

54.015 

(See  also  on 
1,906,120 
596.939 

page  32.) 
2,380,008 
6;i9.800 

260.861 

38.406 

30.890 

4.351 

84.842 

2,650,213 

454,237 

354,767 

51,269 

906,168 

3.173.070 

602.117 

377.025 

55,525 

1,098,955 

167, .532  1.868.084  2.239.058 


93.329 
5.910 


782,129 
63,041 


934,012 
66,725 


87,419    719,087    867,287 


398 
340,469 
718,960 

,194,521 
133  ,,569 
119,520 

11,528 
492,585 


(See  also  on  page  32) . 
3,449,040  3,137,457 
6,982,940  6.995,234 
11,491,207 
1,444,930 
1,380,408 
1.59,442 
5,164,208 


11,972,735 

1,346,200 

1,333,071 

121,900 

5,078,313 


783,511  8,269,382  8,467,516 


411,009 
64,080 


3,703,3.52  3.023.690 

785.410    711,249 

2,853    


346,929  2,915,089  2,312,440 


83  (See  also  on 
48,967        485,601 
24,274        321,774 

859.974 
.53.512 

181.188 
13,79() 

499.049 


77.581 
7.515 

10.0.57 
1.186 

46.748 


page  32. )1 
490.987 

337.440 

881.016 

60.407 

162.148 

16.398 

536.124 


67.221 

10,360 
482 


767,448        794,168 


92,525 

7,910 

4 


9,877 


84,610 


96,725 
2,889 

966,971 
22,054 

100,905 

16.711 

5.302 

533 

22,373 

1,007,701 

183,097 

95,284 

6,355 

251,552 

86,847 
5,421 

81,426 


1,279,730 
30,698 

1,331,207 

163.766 

76,390 

4, .582 

277,600 


47,190 


53,714 
2,100 


.5.59.196   546.260 

^48,504   ~"784,947 
18,457  25,100 


-Month  of  Maij- 


71,753 
8,700 


677,817 
1,771,413 
237, .569 
337,8.55 
24,164 
703,033 

712,261 

1,772,601 

262,617 

315,173 

28,065 

733,616 

7,531,692 
18,461,121 
2,786,179 
3,548,202 
297,007 
7,879,755 

7.674,018 

18,846,476 

2,942,172 

3,521,286 

352,102 

8,381,764 

1,351,793 

1,382,107 

390,494 
56.106 

334,387 

41 
6,92a 

990 
8,164 
3,887 
1,647 

154 
5,834 

15,022,831 

3,438,289 

619,207 

1.298 

15,708,775 

419,620 

53,895 

323 

3,137,700 
600,091 

365,402 

41 
7,452 
1,278 

9,075 
3,135 
1,175 
78 
2,925 

2.817,782 

82,632 
10,916 

97,3,53 
27,331 
20,8,53 
1,650 
37,911 

2,537,608 

151,598 
13,079 

167,434 

34,967 

18,039 

290 

52,656 

7,750 

12,021 

—3,856 
377 

93,135 

113,318 

1,325 
394 

4,217 
4,314 

54,115 
4,822 

51,614        430.047         759.847 


1915.  1914. 

New  York  Phila  &  Norfolk  $                   $ 

Average  miles  of  road  operated 112                112 

Freight    revenue 283,019         276,281 

Passenger   revenue 35,255           36,4(55 

Total,  including  other  revenue..  345,787         337,520 

Expenses — Maintenance  of  way 25,998           31,623 

Maintenance  of  equipment 71,175           64,760 

Traffic  expenses 4,621             3,873 

Transportation  expenses 142,497         150,479 

Transportation  for  investm't — Cr        

Total,  including  other  rev 259,173 

Net  from  railroad 86,613 

Taxes  accrued 6,500 

Uncollectible  railway  revenue 

Net  remaialag 80,113          63,053 

Pennsylvania  Terminal 

Average  miles  of  road  operated 4                     4 

Freight  revenue 

Passenger   revenue , 

Total,  .Deluding  other  revenue 38,940 

Expenses' — Maintenance  of  way 1 ,828 

Maintenance  of  equipment 1,694 

Traffic   expenses 1 

Transportation  expenses 19,407 

Tran.sportatiou  for  investm't— Cr        

Total,  including  other  rev 23,209          24,042 

Net  from  railroad 15,731           15,457 

Taxes  accrued . 1,580             1,720 

Uncollectible  railway  revenue 

Netremainhig 14,151           13,737 

Phila  Baltimore  &  Wash 

Average  miles  of  road  operated 717 

Freight  revenue 903,068 

Passenger   revenue 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  raUroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining » 

Susq  Bloomsburg  &  Berwick 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr 
Total,  Including  other  rev 

Net  from  railroad - 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 931 

Union  RR  of  Baltimore 

Average  miles  of  road  operated 9 

Freight  revenue 104.581 

Passenger   revenue . 19.869 

Total,  Including  other  revenue 126,224 

Expenses — Maintenance  of  way 10,743 

Maintenance  of  equipment 

Traffic  expenses 1        

Transportation  expenses 4,419 

Transportation  for  Investm't — Cr  —  -  -  - 

Total,  including  other  rev 17,859 

Net  from  railroad 108,364 

Taxes  accrued 5,825 

Uncollectible  railway  revenue 

Net  remaining 102.539 

West  Jersey  £c  Seashore 

Average  miles  of  road  operated 356                355 

Freight  revenue 173.496         1.57.989 

Passenger   revenue 314.963         354.371 

Total,  including  other  revenue 534,391         552,716 

Expenses — Maintenance  of  way 87,955          78,599 

Maintenance  of  equipment 78,80(5           72,229 

TL-affic   expenses 9,993            12,235 

TrauKportation  expenses 215,377         218,838 

Transportation  for  investm  t— Cr        

Total,  including  other  rev 409,573 

Net  from  railroad i2^i;8r7 

Taxes  accrued 28,650 

Uncollectible  railway  revenue 27  

Net  remaining 96,139         131,055 

Pennsylvania  System — 

Centra   Indiana 

Average  miles  of  road  operated 127                 127 

Freight  re  venue 13,478           11,729 

Passenger   revenue 2,071  2,206 

Total,  including  other  revenue 16,177 

Expenses — Maintenance  of  way 5,960 

Maintenanco  of  equipment 2,925 

Traffic  expenses 741 

Transportation  expenses 7,279 

Transportation  for  investm't — Cr        

Total,  including  other  rov 18,393           18,00.5 

Net  from  railroad — 2,216        — 3,. 568 

T.-»xeB  accrutMl 1,802             1,716 

Uncollectible  railway  revenue 

Net  remaining — 4,018 

Cine  Lebanon  &.  Northern 

Average  miles  of  road  operated 74 

Freight  revenue 39,723 

Passenger   revenue 5,512 

Total.  Including  oilier  revenue..  53,884 

Exppiises — Mainn'Uanco  of  way 10,627 

Maintenance  of  equipment 6,034 

Traffic  expen«s« 1,252 

Transportation  expenses 25,972 

Transportation  for  luvostm't — Cr        

Total,  including  other  rev 44,616 

Not  from  railroad 9,267 

Taxes  accrued 4,116 

Uncollectible  railway  revenue 

Net  remaining- 5,151             6.796 


— Juhj  1  to 
1914-15. 

(See  also  on 
2,669,629 
438,802 

3,388,654  ' 

322,014 

705,471 

47,797 

1,489,313 


May  31— 
1913-14. 

S 

page  32.) 

2,739,067 

470,124 

3,450,676 

304,955 

737,356 

53,494 

1,576,344 


265,766     2,726,492     2,827,397 


662,162 

103,300 

231 

558.630 


623,278 
94,500 


528,778 


39,499 

434,713 

477.778 

2,379 

30,951 

29.885 

1.226 

17,652 

17,636 

24 

540 

800 

20,161 

208,120 

225,244 

260,157    275,892 


174,556 
17,486 


201,886 
15,744 


157,069 


186,142 


717  (See  also  on  page  32.) 
863,431  9,012,820  9.189.270 


—4,233      —97 


49,293 


9 

109,488  1,221,720  1,223.802 

24.711  233.670  251.571 

136.321  1.474. .593  1.497.342 

16.343  147.610  160.849 

mill  V.V.V.  "iml 

4,613  50,541  54,455 

23,209  225. .579  251,164 

113.111  1,249.014  1.246.178 

6.180  63,298  65,981 

106,931  1.185.715  1,180,196 


(See  also  on  page  32.) 
1.729.872  1.710,194 
3,675,045  3,795.092 


5,941,289 

1,011,116 

931,980 

137,096 

2,573,074 


5,969,776 
936,160 
967.360 
174.045 

2.664.157 


394.700  4.833.900  4. 894. '201 


158.015 
26,959 


1,107,388 

314,6,56 

339 


1,075.574 
289,890 


792,393    785,683 


Western  Lines 


147,440 
23,717 

178,776 

49,897 

46,435 

8,430 

86,470 

204,413 

— 25;637 
20,627 


14,437 

4,742 

4,167 

686 

7,353 


168.607 
25.267 

200.894 

49.117 

49.231 

7.807 

94.417 

212.734 

—11.839 
17.866 


—5. '284   —46,264 


-29,706 


45 

31,440 

359,424 

3.59.943 

4,664 

56 

5 1 6 

364 

318 

56 

.59 1 

45,207 

524 

S79 

7,1  16 

9S 

<)97 

71 

210 

5,3(>9 

6t> 

050 

48 

74(i 

860 

11 

S21 

II 

534 

20,766 

250,857 

241 

995 

34.865    434.139 


10.342 
3.546 


82.179 

44.108 

622 


37.448 


14;i.426 
40.204 

"1037222 
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Pennsylvania  System — Western  Lines — Concluded 

-^— Month  of  May JuUj  1  to  Mo!/  31— 

1915.  1914.  1914-15.  1913-14. 

Qrand  Rapids   &  Indiana               S  $  $,  ^  „^, 

Average  miles  of  road  operated 575  575  (See  also  on  page  .3^) 

Freight  revenue 269.964  273.167  2.876,641  3.020.635 

Passenger   revenue 109.659  120.469  1.627./ 84  1,703,325 

Total,  including  other  revenue..      407,773  431,293  4,887,359  5.115.697 

Expenses — Maintenance  of  way...         59.461  58.848  558.030  696.831- 

Maintenance  of  equipment 78  206  76,541-        823.6(9  ii2t.lM 

Traffic  expenses 10.001  10,542  Ug'lj^  r  S^tRAn 

Transportation  expenses 172,783  174.831  2,076.813  ^,.245. 900 

Transportation  for  investm't — Ct        

Total,  including  other  rev 335.950  338.498  3.747,225  4,099.204 

Net  from  railroad 71.822  92,794  1.140,1-34  1.016,493 

Taxes  accrued 21.513  24.221  253.110  265,489 

Uncollectible  railway  revenue 1          2,488          ^^ 

Net  remaining 50.308  68.573  884.535  751.003 

Pennsylvania  Company  _„, 

Average  miles  of  road  operated 1.757  1.749  (See  also  on  page  3^) 

Freight    revenue 3,437.617  3,350,434  34,607 .65<  41.00/,353 

Passenger   revenue 765.913  796,973  8,791,833  9,2/8,032 

Total,  including  other  revenue.-  4.693.3.35  4.695,582  48,305.763  56.473.362 

Expenses — Maintenance  of  way...       631,931  668.244  6,982.417  '  A^< -j,'^ 

Maintenance  of  equipment 806,082  802,190  9,162.633  10.6-41,899 

Traffic  expenses 79.106  83,479  841.100  959.02/ 

Transportation  expenses 1.616.596  1,681,790  18,043.934  21.429,696 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 3,290,000  3,488.394  36,655.334  43,124,075 

Net  from  railroad 1,403,334  1,207,187  11,6.50,429  13,349,287 

Taxes  accrued 253.265  283,952  2,869,214  3,010, /41 

Uncollectible  railway  revenue 368          2.917          

Net  remaining. 1,149,701  923,235  "¥,"778,298  10,338,545 

Pitts  Char  &  Youghiogheny 

Average  miles  of  road  operated 22  22 

FYeight    revenue.. 33,539  21,401  246,383  295.012 

Passenger   revenue 401  464  5,004  5.865 

Total,  including  other  revenue..         36.748  24,368  279,928  329.240 

Expenses — Maintenance  of  way...           4,076  3,408  33,939  41,031 

Maintenance  of  equipment 2,644  2,009  16.840  24.787 

Traffic  expenses 206  442  2,293  2.743 

Transportation  expenses 9.219  8,689  96,537  108,394 

Transportation  for  investm't — Cr        ^^..i^^lt-zji^         

Total,  including  other  rev 17,785  16,310  167.659  193,405 

Net  from  railroad. 18,963  8X)57  112.268  135.834 

Ta.xes  accrued 777  837  8,321  7.568 

Uncollectible  railway  revenue ...  

Net  remaining. 18,185  '         7.220  103,946  128,266 

Pitts  Cin  Chicago  &  St  Louis 

Average  miles  of  road  operated 1,478  1,472  (See  also  on  page  32) 

Freight    revenue 2,171.596  2.064.135  23.842.889  26.370.451 

Pa.ssenger   revenue 636.1,39  692.792  7,238,077  8,053,770 

Total.  Including  other  revenue..   3,182.505  3.143.399  35,083.631  38,803,238 

Expenses— Maintenance  of  way...       506,986  460. .591  4,619,362  5.698.844 

Maintenance  of  equipment 619.725  620.656  6.962.945  7,927,993 

Traffic  expenses 63,941  69,843  717.281  801.104 

Transportation  expenses 1.171.550  1,188,168  13,207.284  15.424.843 

Transportation  for  investm't — Cr        

Total,  including  other  rev 2.468,587  2.451.978  26.655.725"  .30.805.757 

Net  from  railroad 713.917  691,421  8.427.906  7.997.481 

Taxes  accrued 162,378  163,668  1,774,694  1,742,565 

Uncollectible  railway  revenue 1 .663          4.195          

Net  remaining...^ 549.875  527.752  6.649.017  6.254.915 

Toledo  Peoria  &  Western 

Average  miles  of  road  operated 247  247  (See  also  on  page  32) 

Freight    revenue... 44.580  51,312  610.254  666.145 

Passenger   revenue 34.692  36,389  405,446  451,518 

Total,  including  other  revenue..         84,546  93,508  1.082.109  1.189,549 

Expenses— Maintenance  of  way...         18.376  20.804  179,767  234.813 

Maintenance  of  equipment 30,358  21,383  302.900  300,944 

Traffic  expenses 2,100  2,531  26,101  27,602 

Transportation  expenses 42,499  42,563  488,803  539,272 

Transportation  for  investm't — Cr        

Total,  including  other  rev 97,259  90.963  1.037.625  1.143.070 

Net  from  railroad. —12.713  2.544  '       44,483  46,478 

Taxes  accrued 6,100  6,800  67,100  67,600 

Uncollectible  railway  revenue 7          

Net  remaining — 18,813  — 4,255  — 22,623  — 21,121 

Vandalia 

Average  miles  of  road  operated 910  910  (See  also  on  page  32) 

Freight    revenue.. .562.870  503,939  6.833.072  6.985.989 

Passenger   revenue 185.466  200.788  2.153,678  2,293.823 

Total.  Including  other  revenue..       842. .528  784,747  10,100,941  10,361,374 

Expenses— Maintenance  of  way...       121,191  103.394  1.344,321  1,324,137 

Maintenance  of  equipment 176,638  176,476  2.052.162  2.086,928 

Traffic  expenses 21,706  24,160  258,615  288,930 

Transportation  expenses 337,267  340.360  3,991,253  4,200,236 

Transportation  for  investm't — Cr        

Total,  including  other  rev 688.863  668.853  7.991,180  8,137.020 

Net  from  railroad 153.664  115.893"  2.109.760  2.224.3.54 

Taxes  accrued 34.1.52  32.291  360.032  349.573 

Uncollectible  railway  revenue 72          609 

Net  remaining 119,440  83.602  1,749,117  1,874,780 

Waynesburg  &  Washington 

Average  miles  of  road  operated 28  28 

Freight    revenue 4,847  4,986  46,126  46,560 

Passenger   revenue 4,711  5.976  57.021  63.090 

Total,  Including  other  revenue..         10.311  11, .547  111.353  119.457 

Expenses — Maintenance  of  way 3.482  3.760  29.961  32.946 

Maintenance  of  equipment 1.621  1,677  19,811  17,472 

Traffic  expenses 416  131  1,620  1,564 

Transportation  expenses 3.937  3,239  43.861  45.069 

Transportation  for  investm't — Cr 

Total,  including  other  rev 9.774  9.011  98.67l'          98.996 

Net  from  railroad 537  2,536  12,682  20,461 

Taxes  accrued... 276  270  3,002  3.095 

Uncollectible  railway  revenue 

Net  remaining 261  2,266  9,680  17,365 

Readingf  System 

Atlantic  City 

Averagemilesof  road  operated 170  166 

Freight    revenue 66,215  65,643  724,468  694,034 

Passenger   revenue 121,143  141,627  1,290,335  1,311,040 

Total,  including  other  revenue,.       194,558  219.450     2,121.404  2.157  908 

Expenses — Maintenance  of  way .      52.452  40.160        414.996  419  355 

Maintenance  of  equipment 23,754  24,078        258,137  245  467 

Traffic  expeases 1,997  1,737  25,702  28.374 

Transportation  expenses 81.950  82.900     1,071.603  1,111.968 

Transportation  for  investm't — Cr 0^62          0938 

;"otal,  including  other  rev 163.529  150.050  1.788.164  1.821.026 

Net  from  railroad .'        31,028  69.399  333.239  336.882 

Tax&s  accrued 13. .500  15,000  148.500  129,000 

Uncallectible  railway  revenue 4 ."jfiS 

Net,  remaining 17,523  54.399  181.371  207.8!  2 


-Month  of  May- 


Catasauqua  &  Foglesville 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad ~ 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ~ 


1915. 

$ 

31 

20.358 

96 

20.6.56 
4,593 
2,568 

7 
4,278 

12,227 

8,429 
650 


Central  RE  of  New  Jersey 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Chester   &   Delaware  River 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


7,779 


677 

1,917.074 

469.933 

2.524.040 

2.39.006 

485.736 

26.137 

853.729 


1914. 

$ 

30 

20.491 

136 

20,849 

6.593 

2,412 

7 

4,150 

13.193 

7.655 
650 


7,005 


676 

1,826,000 

509,502 

2,444,318 

.322.318 

466.114 

26,591 

844,310 


— July  1  to 
1914-15. 

$ 

165,834 
1,453 

170,244 

33.175 

30.376 

98 

43,537 

Crl 

108,331 

61,912 

7,150 

68 

54,694 


May  31— 
1913-14. 

S 

190,186 
1.732 

195.075 

41.642 

26,486 

154 

49,560 


118,209 

76.865 
7.150 


69.715 


(See  also  on  page  30) 

19,450,180   19,715,026 

5,302,213     5,665,341 

26.196.189  26.706. .534 
2.243.961      3.035.476 


4.904.155 
325.358 

9.140.978 
Cr2.435 


4.735.994 
342.774 
9, 193. .545 


1,673,485     1,722.214  17.304.241  17.9-55.040 

8.891.948  8.751.493 

1.313,300  1,224,308 

39  


850,554 
117,447 


722,103 
111.8.38 


733.107    610.265  7.578.608  7.527,185 


5 
16,407 


13.734 


148.368         163.173 


18.430 

2,471 

1.067 

5 

5,588 


16.316 

1.718 

1.049 

8 

5,546 


172,467 

16,343 

12,213 

134 

61,923 


9,160 


8,367 


9,269 
56 


7,949 
109 


91.053 

81,414 
1.246 


Net  remaining. 


9,213 


7,839 


80,167 


190.109 

15,886 

14.478 

107 

73 .063 

103.997" 

86.111 
2.192 

83.919 


Gettysburg  &  Harrisburg 


Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

41 

13.640 

3.049 

17.818 

7.477 

638 

56 

8.932 

rr54 

41 

16,645 

3,870 

21,183 

5,924 

10, .563 

56 

10.215 

26.870 

—5.686 
300 

160,2.50 

36,195 

207,9.58 

44.352 

12.885 

1 .083 

111.394 

Cr57 

167.510 
69.150 

Total,  including  other  revenue. . 

Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm  t — Cr 

251.281 

45.602 

25.461 

942 

118.464 

Total,  including  other  rev 

16.970 

848 
250 

1 

171.202 

191.649 

Net  from  railroad 

36.755 

2.7.50 

23 

59.632 

Taxes  accrued 

3. .300 

Uncollectible  railway  revenue 

Net  remaining 

597 

—5.986 

33.982 

56.3.32 

Hortheast  Pennsylvania 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  includLag  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr  _ 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


25 

4.222 

4.188 

10.567 

6.288 

3 
6,278 


25 

3,845 

5,498 

11,60.5' 

10.756 

908 

3 

7.018 


42.764  47.272 

50.880  54.880 


12.879 


18.707 


-2.312 
200 


.101 
200 


114.436 

47.705 

7.549 

1 ,725 

73.139 

C)-23 

130.714 

—16.278 
2.200 


125.684 

.50.176 

10,. 594 

1.640 

73.258 

136.042 

=^Tfr;357 
2.200 


—2.512        —7,-301      —18,478      —12.557 


Perkiomen 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


41 

41 

50.801 

47,215 

477.735 

485.069 

6,043 

7,109 

68.614 

73.141 

58.844 

56,356 

570.765 

.582.193 

9,281 

8,418 

63.910 

72. .586 

740 

2.504 

29.294 

.30.386 

19 

23 

305 

643 

17.347 

16.731 

205  ..365 

21S.288 

Crl9 

.     Cr30 

27.989 


30.854 
1,500 


27,879 

28,476 
1,500 


301 .383 

269,382 

16,500 

26 


324.206 

257 .986 
16.500 


Philadelphia  &  Reading 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Tax&s  accrued 

Uncollectible  railway  revenue. 


29,354 


1,119 

3,292,486 

540.891 

4.107.616 

486.244 

718.310 

38.216 

1.348.831 
Cr2.833 


26.976        252.855        241.486 


1.020 

3.346.109 

593.820 

4,150.209 

.536.271 

698,535 

45.018 

1.408.403 


.  2.675.883     2.772.944 


34.709.484 
5,906,338 

42,682.093 

4.166.290 

7,791,168 

490,577 

15,222.413 

Crl3.664 

28, 608. .573 


36.649.148 
6.427.760 

45.395.870" 

4,650.077 

8.118.672 

478.420 

16.065,812 


30.223.575 


1,341.733 

99.485 

739 


1.377.265  14.073.519  15.172.295 

102,752     1,099.587     1.129.507 

5.636  


Net  remaining 1,241,508     1,274,512  12,968,295  14,042.787 


Phila  Newtown  &  New  York 

Average  miles  of  road  opw'ated 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — ^Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  r.iilroad 

Taxes  accrued 

Uncollectible  railway  revenue 


22 
8,071 
5,708 


99 

6,571 
6,435 


15. .305 
5.672 

5 
9,537 


15,520 


—215 
300 


Net  remaining. 


-^ 


—515 


68.392 

66.261 

151.514 

49.951 

9,832 

84 

103,209 

___CV16 

164.118 

—12.603 

3.300 

15 


—1.376      —15,918 


66,556 
68.178 


14.782 

5.367 

1 .235 

5 

9.201 


15.859 


—1.076 
300 


152.844 

62.417 

13.902 

67 

101,396 

178.664 

-25.820 
3.300 


-29.120 


July,  1915.] 


RAILWAY  EARNINGS 


Reading  System — Concluded 

-Month  of  May- 


1915.  1914. 

Port  Reading  $                   S 

Average  miles  of  road  operated 21                   21 

Freight  revenue 96.030         108.836 

Passenger   revenue 

Total,  Including  other  revenue..  117,819 

Expenses — Maintenance  of  way 13,072 

Maintenance  of  equipment 4.597 

Traffic  expenses 38 

Transportation  expenses 36.514 

Transportation  for  investm't— Cr Cr9  

Total,  including  other  rev 54. .548           67.611 

Net  from  railroad 63.271 

Taxes  accrued 12.000 

Uncollectible  railway  revenue 

Net  remaining 51,271 

Beading  &  Columbia 

Average  miles  of  road  operated .  60 

Freight    revenue 22,234 

Passenger   revenue 8,867 

Total,  including  other  revenue..  33,345 

Expenses — Maintenance  of  way 6,961 

Maintenance  of  equipment 2,433 

Traffic   expenses 82 

Transportation  expenses 15,864 

Transportation  for  investm't — Cr        

Total,  including  other  rev 26,684          32 ,445" 

Net  from  railroad 6,660                5^ 

Taxes  accrued 300'               300 

Uncollectible  railway  revenue 

Net  remaining '  6,360                279 


— July  1  to 
1914-15. 


May  31- 
1913-14. 


1,142,817     1,205,860 


139,775 

14,646 

8.534 

38 

44,288 


72.163 
19.000 

53,163 

59 
21,638 

8,792 

33,025 

12,277 

2,303 

97 

17.495 


1,390,489 

128,325 

82.315 

424 

468.006 

on 

682.6.59 

707,829 
132.000 


1.468.693 

149,464 

99.337 

427 

535.511 


791,899 

676,794 
155,000 


575,829 


222,051 
88,790 

335,751 

72,476 

28,389 

1,175 

184,399 

C/-391 

289,576 

46,174 
3.300 


521.794 


235.772 
93.238 

356.242 

90,778 

27,462 

1,097 

195,878 


317,5i; 


38,724 
3,300 


42,874 


35,424 


St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco 

Average  miles  of  road  operated 4,748  4,746 

Freight    revenue 2,267,636  2,020,635  25,992,466  26,585,759 

Passenger   revenue 774,462  845,886  9,165.840  9.881.405 

Total,  including  other  revenue..  3,269,4.50  3,113,180  37,632,593  39,208,216 

Expenses— Maintenance  of  way...  485,244  900.043  5. 143.387  6.672,459 

Maintenance  of  equipment 552,121  412,764  •  5,943,023  6,510,987 

Traffic  expenses 67.935  80.539         728.301  802.326 

Transportation  expenses 1,051,461  1,211,920  12.602.449  13.571,157 

Transportation  for  investm't — Cr  Cr 50. 085          C/-86.752          

Total,  including  other  rev 2.188.973  2.705.859  25.322.798  28.670.274 

Net  from  railroad 1.080.476  407,321  12.309,794  10. .538.041 

Taxes  accrued 117,490  117.039  1,148,471  1,298,308 

Uncollectible  railway  revenue 1,962          18,266          

Net  remaining 961,023  290,282  11,143,056  9,239,732 

Fort  Worth  &  Rio  Grande 

Average  miles  of  road  operated 235  235 

Freight    revenue... 32,949  23,430  4.54,299  420,593 

Passenger   revenue _..  19.473  21,234  239.721  274,109 

Total,  including  other  revenue..  ,58,6,59  51,222  7.59,951  769,589 

Expenses — Maintenance  of  way...  13,880  9,010  143. .552  113.521 

Maintenance  of  equipment 11.974  13.267  124.858  125,4,52 

Traffic  expenses 1,563  2,538  16,931  16,5,50 

Transportation  expenses 30,751  28,845  341,740  333,113 

Transportation  for  investm't — Cr        

Total,  including  other  rev 61,. 583  57.177  662.653  627.559 

Net  from  railroad — 2 .924  — 5,954  97.297  142.030 

Taxes  accrued 2,335  3,186  26,952  26,500 

Uncollectible  railway  revenue 

Net  remaining —5,260  —9,140  70,345  115,529 

Paris  &  Great  Northern 

Average  mi  les  of  road  operated 16  16 

Freight    revenue 415  2,0C6  36,740  68,729 

Passenger   revenue 3,038  4,192  44,670  55,890 

Total,  including  other  revenue..  5,266  7,115  97,818  136,289 

Expenses — Maintenance  of  way 2,590  6,944  28,593  71,579 

Maintenance  of  equipment 1,.570  1  ,.594  18.644  20,970 

Traffic   expenses 97  191  1,2,32  2,476 

Transportation  expenses 3.601  3,272  47,682  60,380 

Transportation  for  investm't — Cr        

Total,  including  other  rev 8,934  13.048  106.73.3"  166.061 

Net  from  railroad '  —3.667  —5,932  —8.915  —29,771 

Taxes  accrued 325  325  7.289  7.620 

Uncollectible  railway  revenue 

Net  remaining _ — 3.992  — 6,257  —16,204  — 37,392 

St  Louis  San  Fran  &  Texas 

Average  miles  of  road  operated 234  243 

Freight    revenue .54.4.50  60.796  729.478  962.6.59 

Passenger   revenue 17.718  25.278  268.138  344.334 

Total,  including  other  revenue..  78,494  93.127  1.069,648  1,390,24,5 

Expenses — Maintenance  of  way...  20. .507  38,051  260. .528  299.689 

Maintenance  of  equipment 15. .531  21.367  186.335  221.305 

Traffic  expenses... 2.187  3.594  25.024  27,094 

Transportation  expenses. 40.683  51.653  512,799  605,370 

Transportation  for  investm't — Cr        

Total,  including  other  rev 83,047  120,008  1,033„579  1,215,804 

Net  from  railroad... —4,. 5.53  —26,880  36,069  174,441 

Taxes  accrued 1,240  1,476  13,718  16,891 

Uncollectible  railway  revenue 29' 

Net  remaining —5.794  —28,356  22:321  157,549 

Total  Company 

Average  miles  of  road  operated 5,233  5,240 

Freight    revenue 2,355,450  2,106,869  27,212.983  28,037.740 

Passenger   revenue 814,691  896,. 590  9.718.369  10..5.55.738 

Total,  including  other  revenue..  3,411,869  3,264,644  39, .560,010  41„504.439 

Expenses — Maintenance  of  way...  ,522,221  9,54.048  5.576.060  7,157,248 

Maintenance  of  equipment .582,196  448,992  6,272,860  6,878,714 

Traffic   expenses 71,782  86,862  771,488  848,446 

Transportation  cxpen.ses 1,126,496  1.295,691  13.504,670  14,570,020 

Transportation  for  investm't — Cr  Cr., 50, 085          Cr.86,7.52          

Total,  including  other  rev 2„342„537  2,896,092  27.125,763  30.679,698 

Net  from  railroad 1 ,06<r332  368., 5.55  12.434,245  ro.S24.741 

Taxes  accrued 121.390  122,026  1,196,430  1,349.319 

Uncollectible  railway  revenue 1.962          '18,295          

Net  remaining 945,971'  ~   246^529  11,219,518  9.475,418 

Beaumont  Sour  Lake  &  West 

Average  miles  of  roiwl  operated..    .  118  118 

Freight    revenue 38,401  42,805  3.53,063  465,310 

Passenger   revenue 7 .336  7,282  93.121  69.971 

Total,  Including  other  revenue..  47.782  .53.866  476. .542  .569. .589 

Expenses — Maintenance  of  way 5.979  18,179  98,537  178.749 

Maintenance  of  equipment 10.766  7.HS1  66.930  54.165 

Traffic   expenses 912  1.401  14.780  13.9.53 

Transportation  expenses 20.027  26,742  230,.'i97  261,433 

Transportation  for  investm't — Cr        

Total,  Including  other  rev 41,196  ,57,491  447,173"  5.50 ,690 

Net  from  railroad 6,585  —3,625  29, .368  IS^sgs 

Taxe.s  accrued 1,100  1,150  9,747  16,541 

Uncollectible  railway  revenue 

Net  remaining 5.485  — 4,775  19,621  2,357 


Month  of  May 

,       .  .          „  1915.  '    1914. 

Louisiana  Southern  $  $ 

Average  miles  of  road  operated 65  65 

Freight    revenue 4,144  5,550 

Passenger   revenue 3.091  3,215 

Total,  including  other  revenue...  8^.492  10,900 

Expenses — Maintenance  of  way 1,709  1,793 

Maintenance  of  equipment 1,172  1,396 

Traffic  expenses 95  65 

Transportation  expenses 4,121  5,051 

Transportation  for  investm't — Cr        

Total,  including  other  rev 7 , 1 25  8,451 

Net  from  railroad 1,366  2,448 

Taxes  accrued 1,250  1,000 

Uncollectible  railway  revenue 

Net  remaining Tie  1,448 

New  Orleans  Texas  &  Mexico 

Average  miles  of  road  operated 285  285 

Freight    revenue 83.056  98.008 

Passenger   revenue 20. .505  18.313 

Total,  including  other  revenue..  110.735  125.836 

Expenses — Maintenance  of  way 16.411  48,053 

Maintenance  of  equipment 37,920  20,503 

Traffic  expenses.. 3,756  4,961 

Transportation  expenses 45, .547  57,761 

Transportation  for  investm't — Cr        

Total,  including  other  rev 113,917  142.217 

Net  from  railroad — 3,181  — 16,380 

Taxes  accrued 1,502  1,000 

Uncollectible  railway  revenue 

Net  remaining — 4,683  — •  7,380 

Orange  &  Northwestern 

Average  miles  of  road  operated 61  61 

Freight    revenue 11.963  10.159 

Passenger   revenue 1 .044 1,801 

Total,  Including  other  revenue. .  14 ,069  13 ,364 

Expenses — Maintenance  of  way 3,108  3,995 

Maintenance  of  equipment 3,412  2.637 

Traffic  expenses 182  394 

Transportation  expenses 4.889  8.450 

Transportation  for  investm't — Cr        

Total,  including  other  rev 12.720  16.372 

Net  from  railroad 1  ,,348  —3,008 

Taxes  accrued 712  913 

Uncollectible  railway  revenue 

Net  remaining 635  — 3,921 

St  Louis  Brownsv  &  Mexico 

Average  miles  of  road  operated 548  517 

Freight    revenue 129,235  120,523 

Passenger   revenue 53.381  80.109 

Total,  including  other  revenue..  199.485  215.800 

Expenses — Maintenance  of  way 26,544  58.273 

Maintenance  of  equipment 19.062  20.220 

Traffic  expenses 5.963  5,040 

Transportation  expenses 69.081  85.857 

Transportation  for  investm't — Cr  Cr3 1  

Total,  including  other  rev 130.48T  180,630 

Net  from  railroad 69,004  35.169 

Taxes  accrued 6.478  7,000 

Uncollectible  railway  revenue 114  

Net  remaining 62.410  28.169 

Southern  Railway  System 

Southern  Railway 

Average  miles  of  road  operated 7.022  7,009 

Freight    revenue 3,211,777  3,487.820 

Passenger   revenue 1 .230.932  1.616.868 

Total,  including  other  revenue..  4,916.931  5.620.839 

Expenses — Maintenance  of  way 638.288  787,060 

Maintenance  of  equipment 647,495  1,033,993 

Traffic  expenses 153.046  192.329 

Transportation  expenses 1,781,793  2,181,878 

Transportation  for  investm't — Cr  50,925 4,407 

Total,  including  other  rev 3,360.143 

Net  from  railroad 1.556,787 

Taxes  accrued 217,431 

Uncollectible  railway  revenue 1 ,819 

Net  remaining 1,337,535 

Alabama  Great  Southern 

Average  miles  of  road  operated 309  309 

Freight  revenue.. 296.005  274,329 

Passenger   revenue 81,5.56  103.142 

Total,  including  other  revenue..  412,099  413,413 

Expenses — Maintenance  of  way 46.219  55,797 

Maintenance  of  equipment 91.026  142.093 

Traffic  expenses... 10.7.53  13.228 

Transportation  expenses 154.106  148,138 

Transportation  for  investm't — Cr  06,819  

Total,  Including  other  rev 305,927 

Net  from  railroad. 106.171  38,178 

Taxes  accrued 15,152  15,493 

Uncollectible  railway  revenue 434  

Net  remaining 90,584 

Augusta  Southern 

Average  miles  of  road  operated 82 

Freight    revenue 4,782 

Passenger   revenue 2,900 

Total,  including  other  revenue..  8,672 

Expenses — Maintenance  of  way 3 ,279 

Maintenance  of  equipment 826 

Traffic   expenses 228 

Transportation  expenses 5,340 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 10,175  10,222 

Net  from  railroad. — 1  ,,503  250 

Taxes  accrued... 600  600 

Uncollectible  railway  revenue 

Net  remaining — 2.103  — 349 

Blue  Ridge 

Average  mik\s  of  road  operated 44 

Freight  revenue. 8,914 

Passenger   revenue ... 3,585 

Total,  including  other  revenue..  13,337 

Expenses — -Maintenance  of  way 2 ,6S8 

Maintenance  of  equipment 2,321 

Traffic   expenses 180 

Tninsportation  expenses 5.083 

Transportation  for  investm't — Cr        

Total,  including  other  rev 10.990  1 1 ,663 

Net  from  railroad 2,346  3,418 

Taxes  accrued 512  525 

Uncollectible  railway  revenue 

Net  remaining 1.834  2.893 
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Southern  Railway  System — Concluded 


-Month  of  Matj- 


1915. 

Danville  &  Western  S 

Average  miles  of  road  operated 83 

Freight  revenue -23,134 

Passenger   revenue 5.073 

Total,  mcluding  other  revenue 29,381 

E35)enses — Maintenance  of  tray 4,723 

Maintenance  of  equipment 2,198 

Traffic  expenses 356 

Transportation  expenses 8,243 

Transportation  for  investm't — Cr  

Total.  LncludLng  other  rev 16,151 

Net  from  raib-oad 13,230 

Taxes  accrued ,  1,508 

Uncollectible  railway  revenue 

Net  remaining 11,721 

Georgia  Southern  &  Tlorida 

Average  miles  of  road  operated 395 

Freight    revenue 95,012 

Passenger   revenue 43,310 

Total,  including  other  revenue 165,357 

Expenses — Maintenance  of  way 20 ,2 1 9 

Maintenance  of  equipment 26,354 

Traffic  expenses „" -^^'^ 

Transportation  expenses 72,498 

Transportation  for  investm't — Cr  

Total,  including  other  rev 137,428 

Net  from  railroad 27,929 

Taxes  accrued 10,132 

Uncollectible  railway  revenue 159 

Net  remaining 17,636 

Mobile  &  Ohio 

Average  miles  of  road  operated 1,122 

Freight   revenue 817,989 

Passenger   revenue 95,874 

Total,  including  other  revenue 967,549 

Expenses — Maintenance  of  way 97,170 

Maintenance  of  equipment 161,642 

Traffic  expenses ,32,203 

Transportation  expenses 352,636 

Transportation  for  investm't — Cr  

Total,  including  other  rev 675,857 

Net  from  railroad 291 ,691 

Taxes  accrued 33,953 

Uncollectible  railway  revenue 301 

Net  remaining 257,434 

Northern  Alabama 

Average  miles  of  road  operated 1 12 

Freight    revenue 30,621 

Passenger   revenue 6,166 

Total,  including  other  revenue 38,163 

Expenses — Maintenance  of  way 8,034 

Maintenance  of  equipment 2,305 

Traffic   expenses 266 

-  Transportation  expenses 15,008 

Transportation  for  investm't — Cr  

Total,  including  other  rev 26,44^ 

Net  from  railroad 11,719 

Taxes  accrued 2,678 

Uncollectible  railway  revenue 14 

Net  remaining 9,026 

Southern  Ry  in  Mississippi 

Average  miles  of  road  operated 280 

Freight   revenue 43,469 

Passenger   revenue ."* 22,013 

Total.  Including  other  revenue 71,586 

Expenses — Maintenance  of  way 20 ,956 

Maintenance  of  equipment 7,495 

Traffic  expenses 1,878 

Transportation  expenses 36,059 

Transportation  for  investm't — Cr  

Total,  including  other  rev--..~      69,938 

Net  from  railroad 1 ,648 

Taxes  accrued 8,375 

Uncollectible  railway  revenue 2 

Net  remaining . — 6,729 

Tallulah  Palls 

Average  miles  of  road  operated 58 

Freight    revenue 4,981 

Passenger   revenue 2,838 

Total,  including  other  revenue sT63l 

Expenses — Maintenance  of  way 3,349 

Maintenance  of  equipment 1,103 

Traffic  expenses 274 

Transportation  expenses 3,933 

Transportation  for  investm't — Cr  

Total,  including  other  re  - 9,00^ 

Net  from  railroad — 377 

Taxes  accrued 451 

Uncollectible  railway  revenue 1 

Net  remaining — S31 

Virginia  &  Southwestern 

Average  miles  of  road  operated 240 

Freight    revenue 118,609 

Pa-ssenger   revenue 12,415 

Total,  including  other  revenue 135.018 

Expenses — M  aintenance  of  way 25.296 

Maintenance  of  equipment 35,866 

Traffic  expenses 1,901 

Transportation  expenses 40,092 

Transportation  for  investm't — Cr  

Total,  including  other  rev 17)6:322  ~ 

Net  from  railroad 28,696 

Taxes  accrued 7,083 

Uncollectible  railway  revenue 11 

Net  remaining 21,601 

Southern  Pacific 

Southern  Pacific 

Average  miles  of  road  operated 6,516 

Freight    revenue 4,414,841^ 

Passenger   revenue _2^^8Al?'*1 

Total,  including  other  revenue..  8,025.262 

Expenses — Maintenance  of  way 1 ,055,186 

Maintenance  of  equipment 1,160,048 

Traffic  expenses 166,062 

Transportation  expenses 2,581,670 

Transportation  for  investm't — Cr  Cr. 26, 464 

Total,  including  other  rev ~5:327,028  " 

Net  from  railroad _  2,698,233  " 

Taxes  accrued 351,885 

Uncollectible  railway  revenue 1,107 

Net  remaining '2,345,240 
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Month  of  May 

1915.  1914. 

Arizona  Eastern  $  $ 

Average  miles  of  road  oi)erated 366  366 

Freight    revenue 182,474  202.368 

Passenger   revenue 31.815  36.519 

Total,  including  other  revenue..  225,695  252, .593 

Expenses — Maintenance  of  way 31,225  30,686 

Maintenance  of  equipment 20,529  24,341 

Traffic  expenses 2,395  2,046 

Transportation  expenses 51.991  64,856 

Transportation  for  investm't — Cr  Cr. 52          

Total,  including  other  rev 118,664  133,589 

Net  from  railroad 107,031  119,003 

Taxes  accrued 12,460  12,259 

Uncollectible  railway  revenue 82  

Net  remaining 94,488  106,744 

Coos  Bay  Roseb  &  E  RE  &  Nav 

Average  miles  of  road  operated 49  27 

Freight    revenue... 8,283  3,793 

Passenger   revenue 5.648  3,918 

Total,  including  other  revenue.-  14,375  8,256 

Expenses — Maintenance  of  way 139  2,311 

Maintenance  of  equipment 1,380  1,540 

Traffic  expenses 109  3 

Transportation  expenses 2,950  1,940 

Transportation  for  investm't— Cr        

Total,  including  other  rev 5,210  6,657 

Not  from  railro,->d. 9,165  1,598 

Taxes  accrued .  620  682 

Uncollectible  railway  revenue 

Net  remaining 8,544  916 

Gorvallis  &  Eastern 

Arerftgemilesof  road  operated .  140  140 

Freight   revenue 12,098  9,337 

Passenger   revenue 10.247  9,688 

Total,  including  other  revenue..  25,418  21,185 

Expenses — Maintenance  of  way 31,360  27,149 

Maintenance  of  equipment 7,107  2,968 

Traffic  expenses 223  Cr. 842 

Transijortation  expenses 8,88.3  10,167 

Transportation  for  investm't — Cr  Cr.l26          

Total,  including  other  rev 49,052  37,866 

Net  from  railroad —23,6.33  —16,681 

Taxes  accrued 1,269  3,654 

Uncollectible  railway  revenue 37  

Net  remaining — 24,940  — 20,335 

Galreston  Harrisb  &  San  Ant 

Average  miles  of  road  operated 1,349  1,338 

Freight    revenue 545,609  569,541     6,793.630 

Pa3.senger   revenue 217,100  263.096     2,726,898 

Total.  Including  other  revenue.-  828,493  911,678 

Expenses— Maintenance  of  way 144,021  170,636 

Maintenance  of  equipment 158,474  180,136 

Traffic  expenses 30,661  33,120 

Tran.sportation  expenses 376,024  430,379 

Transportation  for  Investm't — Cr 199  

Total,  Including  other  rev 752,642  862,154" 

Net  from  railroad 75,850  49,523 

Taxes  accrued 39,624  45,650 

Uncollectible  railway  revenue 217  

Net  remaining 367008  37873  "173227442     1,408,952 

Houston  &  Shreveport 

Aver.agc  miles  of  road  operated 39  39 

Freight    revenue .  15,907 

Passenger   revenue 4,324 

Total,  Including  other  revenue..  21,510 

Expenses — Maintenance  of  way ,'i,240 

Maintenance  of  equipment 3,008 

Traffic  expenses 403 

Transportation  expenses 7,941 

Transportation  for  investm't — Cr        

Total,  including  other  rev 15,301  13,847 

Net  from  railroad 6,209  14,298 

Taxes  accrued 1,309  1,462 

Uncollectible  railway  revenue 

Net  remaining 4,899  12,835 

Houston  &  Texas  Central 

Avera,)?e  miles  of  road  operated .  894  789 

Freight  revenue 343,900 

Passenger   revenue 115,093 

Total.  Including  other  revenue 501 ,797 

Expenses — Maintenance  of  way 99.597 

Maintenance  of  equipment 69.882 

Traffic  expenses 15.450 

Transportation  expenses 214.914 

Transportation  for  investm't — Cr 813  

Total,  includhig  other  rev 420,371  445,744' 

Net  from  railroad 81,426  — ^15,736 

Taxes  accrued 26,950  27,612 

Uncollectible  railway  revenue 116  

Net  remaining '       54,358  — 43,348 

Houston  East  &  West  Tezas 

Average  miles  of  road  operated 190  190 

Freight    revenue 81,809  75,878 

Passenger   revenue 25,121  30,278 

Total ,  including  other  revenue..  1 1 5 ,669  1 1 2 ,006 

Expenses — Maintenance  of  way .  18,030  25,692 

Maintenance  of  equipment 16,692  13,139 

Traffic  expenses 1,903  1,745 

Transportation  expenses 39,382  36,296 

"Transportation  for  investm't — Cr 5  ^__l-^^^^_;^ 

Total,  including  other  rev 79,438  79.914 

Net  from  railroad 36,230  32,091 

Taxes  accrued 4,169  4,916 

Uncollectible  railway  revenue 19  

Net  remaining 32,041  27,175 


-142,179    —229,745 


7,317.628 
2,9.59,365 

10,308,942  11,032,484 

1,499,431      1,461,084 

1,750,041     2,065.205 

323.888    375,941 

4,506,783  4,639,.380 

8,278    

8,560,035  9,057,880 

T77487906  1,974,604 

424,620    565,652 

1,843    


20,606 
6,342 

199  ,,355 
51 ,226 

257.695 
80,909 

28,145 

2,686 

281 

330 

9,911 

265,803 

.30,484 

31,349 

3,892 

97,145 

353,461 

28,493 

6,977 

3.786 

115,915 

169,526 

96,277 
14,452 


161,990 

191.470 
17,077 


81,825    174,393 


271,316 

4,288,185 

3,992,142 

.   124,298 

1,344,108, 

1,661,485 

430,008 

6,070,053 

6,096.420 

106,481 

1,092,138 

1,018.410 

69,285 

857,687 

896.359 

1 1 ,824 

169,237 

157,058 

238,619 

2,440,044 
5,016 

2,852,240 

4,773,978     5,124.459 


971.960 
321.289 


1,296.074 
280.025 

1,441  

1,014,607        650,670 


890,708 
278,308 

1,243,027 

213.453 

185.588 

20,844 

499,980 

268 

956,619 

286,408 

45,440 

344 


886,783 
368,729 

1.328.825 

219.185 

148.460 

20.735 

553,941 

"9767729 

352,095 
56.095 


240,623        296,000 


2,371,735  27,445,951  29,883.841 


Lake  Charles  &  Korthem 

Average  miles  of  road  operated 71 

Freight  revenue 15,102 

Passenger   revenue 5,629 

Total,  Includinf?  other  revenue 21 ,665 

Expenses— Maintenance  of  way .  4,064 

Maintenance  of  equipment 2,314 

Traffic  expenses 205 

Transportation  expenses 5,908 

Transportation  for  investm't — Cr        

Total,  including  other  rev 12,717 

Net  from  railroad 8,948 

Taxes  accrued .  92 

Uncollectible  railway  revenue 11 

Net  remaining .  8,844 


71 

10,859 

133,197 

.  141,355 

5,384 

59,689 

58,503 

17,154 

204,795 

210,647 

2.850 

45,702 

40.408 

875 

18,453 

15.915 

125 

2.088 

1.384 

6,092 

61,728 
14 

59.649 

10,141 


7,013 
97 


130.614 

74,180 

1.016 

53 


119,387 

91,259 
1.112 


6,916 


73.111 


90.146 
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Southern  Pacific  System — Concluded 


Month  of  Mail— 

1915.        •     1914. 
Louisiana  Western 
Average  miles  of  road  operated 207 

Freight  revenue 108,981 

Passenger   revenue 52,793 

Total,  including  other  revenue 174,691 

Expenses — Maintenance  of  way 27,269 

Maintenance  of  equipment 30,708 

Traffic   expenses 7,515 

Transportation  expenses 57,039 

Transportation  for  investm't — Cr        

Total,  including  other  rer 130,790 

Net  from  railroad 43,900 

Taxes  accrued 9,895 

Uncollectible  raOway  revenue 237 

Net  remaning 33,767 


—Juhj   1  lo  Mat;  31— 
1914-15.   1913-14. 


207 
s  . 
120,301 
57,759 

191,209 

28,313 

36,800 

7,576 

61,491 


1,264,637 

613,593 

2,019,191 

255,372 

355,302 

75,278 

629,158 

148 


$ 

1,355,4.59 

674,463 

2,163,652 

233,698 

465,994 

81,677 

685,344 


144,421  1,413,633  1,564,565 


46,788 
9,535 


605,5.57  599,087 

112,88.3  112,951 

552    

37,252    492,121  486,136 


— — -Month  of  Mmi 

1915.  1914. 
Morgan's  La  &  Texas  RK  &  SS 

Average  miles  of  road  operated 404  404 

"S  $ 

Freight    revenue 215,481  237,399 

Passenger   revenue 80,418  101,334 

Total,  including  other  revenue..      328,968  366,268 

Expenses — Maintenance  of  way 50,704  57,676 

Maintenance  of  equipment 60,808  53,488 

Traffic   expenses 12,297  12,542 

Transportation  expenses 135,595  161,935 

Transportation  for  investm't — -Cr 435  

Total,  including  other  rev 272,597  301.069 

Net  from  railroad 55,371  65,199 

Taxes  accrued 20,013  23,611 

Uncollectible  railway  revenue 164  

Net  remaining 36,193  41,587 


—Juty  1  to  Mai,  31- 
1914-15.        1913-14. 


2,769,190 
958,610 

4,088,666 

512,436 

711,165 

125,504 
1,621,490 

1 ,382   

3,125.096     3.386.851 


2,947,162 
1.083,763 

4,391,797 

587,863 

689,215 

133,472 

1,818,464 


963, .569 

218,922 

3,985 

"TiCKMT 


1,004,945 
265,650 


739,295 


Month  of  Ma ti 

1915.  1914. 
Texas  &  New  Orleans 

Average  miles  of  road  operated 469  458 

$  '$ 

Freight    revenue 210,872  202,666 

Passenger   revenue 75,783  98,206 

Total,  Including  other  revenue..       318,361  330,060 

Expenses — Maintenance  of  way...         64,628  75,461 

Mainten.ince  of  equipment 59,678  73,891 

Traffic  expenses 8.208  8,323 

Transportation  expenses 124,792  160,190 

Transportation  for  investm't — Cr 470  

Total,  including  other  rev 272,543  340,867 

Net  from  railroad. _. 45,848  —10,807 

Taxes  accrued 15,805  18,206 

Uncollectible  railway  revenue 297  

Net  remaining 29,715  —29,013 


— Juhi  1  to  May  31- 
1914-15.        1913-14. 


2,274,816 
943,161 

3,576.800 
603,124 
864,675 

87,177 
1,460,568 

1,695  

3,219,598     3.623,232 


2,449,473 
1,146,262 

4,009,944 

729,108 

898,994 

94,244 

1,642,457 


357,202 

174,739 

2,014 


386,712 
210,821 


180,448         175,890 


Month  of  Mat/ July  1  to  May  31 — - 

1915.  1914.          1914-15.       1913-14. 
Total  of  roads  abovB 

Average  miles  of  road  operated 10,694  10,515   (See  also  on  page  32) 

$  $                    -S                    .S 

Freight    revenue 6,155,359  6,838,805  73,265,9.33  78,640,008 

Passenger   revenue 3,308,812  3,169,334  33,143,118  37. 193. 834 

Total,  including  other  revenue..  10,601. 904  10,971,468  117858,534  126784,662 

Expenses— Maintenance  of  way...   1,. 529,463  1,423,010  14,008,689  14,994,414 

Maintenance  of  equipment 1,590,628  1,783,142   17,962,344   19,729.081 

Traffic   expenses 245,431  253,646     2,647,197     2,844,048 

Transportation  e.xpenses 3,607,089  3,766,782  40,2.58,842  42,413,402 

Transportation  for  investm't — Cr  Cr.26,564  296,898  

Total,  including  other  rev 7,456,3.53  7,729,714  80,001,488  85.612,123 

Net  from  railroad 3,145„548  3,241.7.50  37,857,039  41,172,5.32 

Taxes  accrued 484.091  725,409     5,745,345     6,554,089 

Uncollectible  railway  revenue 2,287  38,136  

Net  remaining. 2,659,157  2,516,337  32,073,547  34,618,438 


Union  Pacific  System 

Month  of  May — 

1915.  1914. 


Union  Pacific 

Average  miles  of  road  operated 3,617 

Freight    revenue 2,603,097 

Passenger   revenue 840,654 

Total,  including  other  revenue..  3,912,933 

Expenses — Maintenance  of  way 678,367 

Maintenance  of  equipment 577,521 

Traffic   expenses 110,294 

Transportation  expenses 992.112 

Transportation  for  investm't— Cr 1^183 

Total,  including  other  rev 2, .552,861 

Net  from  railroad 1,360,072 

Taxes  accrued 194,233 

Uncollectible  railway  revenue 406 

Net  remaining 1,165,432 

Oregon  Short  Line 

Average  miles  of  road  operated 2,181 

Freight    revenue 989,267 

Passenger   revenue '.  347,339 

Total ,  including  other  revenue 1 ,482 ,022 

Expenses^ — Maintenance  of  way 241 ,860 

Maintenance  of  equipment 221,447 

Traffic  expenses 32,809 

Transportation  expenses 367.151 

Transportation  for  investm't — Cr 2,042 

Total,  including  other  rev 940,3'rO 

Net  from  railroad 541,651 

Taxes  accrued 115,242 

Uncollectible  railway  revenue 240 

Net  remaining 426,168 

Oregon- Wash  RB  &  Nav 

Average  miles  of  road  operated 2,027 

Freight  revenue 711,297 

Passenger   revenue 355.886 

Total,  including  other  revenue..  1,189,504 

Expenses — Maintenance  of  way 166,708 

Maintenance  of  equipment 164,250 

Traffic  expenses 37,791 

Transportation  expenses 405,193 

Transportation  for  investm't— Cr  Cr2,938 

Total,  including  other  rev 851,914 

Net  from  railroad 3377590 

Taxes  accrued 102,447 

Uncollectible  railway  revenue Cr366 

Net  remaining 235,509 

Total  Company 

Average  miles  of  road  operated 7,825 

Freight    revenue 4,303,661 

Passenger   revenue 1,543,879 

Total,  including  other  revenue..  6,584,459 

Expenses — Maintenance  of  way 1 ,086,935 

Maintenance  of  equipment 963,218 

Traffic  expenses 180,894 

Transportation  expenses 1,764,456 

Transportation  for  investm't— Cr 287 

Total,  including  other  rev 4.345.145 

Net  from  railroad 2,239,313 

Tax&s  accrued 411,922 

Uncollectible  railway  revenue 280 

Net  remaining 1,827,109 

St  Joseph  &  Grand  Island 

Average  milas  of  road  operated 257 

Freight  revenue 86, 779 

Passenger   revenue 24.243 

Total,  including  other  revenue..  119,6.50 

Expenses — Maintenance  of  way 17,704 

Maintenance  of  equipment 20,649 

Traffic   expenses 4,84.5 

Transportation  expenses 46,700 

Transportation  for  investm't — Cr        

Total,  including  other  rev.j..  94,448 

Net  from  railroad 25.202 

Taxes  accrued 7,620 

Uncollectible  railway  revenue _« 81 

Net  remaining 17,501 


—Juhj  1  to  May  31— 
1914-15.       1913-14. 


3,615 

2,651.568 

832.101 

3, 911, .361 
630,689 
617,146 
101,245 

1,009,451 


32,948,047 
9,066,268 

47,207,922 
5,728,116 
6.800,773 
1,102,178 

12,015,291 
17,437 


33,127,177 
9,771,990 

47,890.556 
5,183,4.59 
6,861,875 
1.064,129 

12,814,815 


2,536,589  27,760,290  28,102.003 


1,374,772 
189,273 


19,447,6.32  19,788,5.52 
2,166,607     2,073,991 

4,-885  


1,185,498  17,276,140  17,714,561 


2,119 

1,121,488 

382,789 

1,644,4.36 

217,3.58 

198,565 

33,561 

405,153 


12,720,435 
3,977,836 

18,293,470 

2,541,783 

2,604,557 

342,928 

4,578.640 

73,632 


14,415,109 

4,526,124 

20,6.52,056 

2, .529 ,475 

2,638,0.52 

361,509 

5,151,832 


933,393  10,873,287  11,644,182 


711,042 
113,303 


7,420.283  9,007,873 

1,165,835  1,401,582 

2,560    


597,739  6,251,887  7,606,290 


1,915 

798,8.39 
381 ,330 

1,282, .524 

179,505 

168,412 

38,425 

439,577 


8,9.55,059 

3. 9 11, .334 

14,129,792 

1,627,633 

1,771,408 

425,426 

4,720,463 

62,942 


10,406,645 
4,566,075 

16, 282, .320 

2,255,094 

2,005,396 

.500,969 

5.703,257 


900.416  9,248,584  11,312.696 

382,108  4,881,207  4,969,623 

111,300  1,062,654  1,224,122 

1,302    


270,808  3,817.250  3,745,501 


7,649 
4,571,895 
1,596,220 

6,838,321 

1,027,552 

984,123 

173,231 

1,854,181 


(See  also  on  page  32) 
.54,623, .541  57,948,931 
16.955,438  18,864,189 
79,631,284  84,824,932 

9,897,532  9,968,028 
11,176,738  11,505.323 

1,870„5.32  1,926.607 

21,314,394  23,669,904 

154,011    


4,370,398  47,882.161  51,058,881 

31,749,122  33,766,048 
4,395.096  4,699,695 

8,747  


2.467,922 
413,876 


2,054,045  27,345,277  29,066,352 


318 
85.801 
25.821 


122,393 

38,882 

24,015 

4,803 

53,506 


1,018,120 

271,478 

1,390,-582 

235,927 

222,887 

51 .773 

521.207 


1,041,0.55 
320.6.53 

1.485.697 

.303  ,.301 

232,149 

.55.301 

616.094 


126.257     1.088.175     1,302.055 


-3.864 
7,048 


302.406 

87.643 

288 


—10,912        214,474 


183.642 
79.433 

104,209 


EARNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  t.  way 

Maint,  of  cquipm't. 

Traffic  expenses 

Tran.sportation  exp. 

Transp.  for  inv. — Cr 

Total ,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EAHNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  cquipm't. 

Traffic   expenses 

Transportation  cxp. 

Transp.  for  inv. — Cr 
Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remiininsr 


Abilene  &  Southern 


-Month  of  May — 
1914. 


1915, 

96 

a 

8,751 

3^996 

13,587 

1,710 

1,970 

411 

5,077 


■July  1  lo  May  31— 


96 

5,987 
3.164 


9,897 

1,104 

933 

371 

3,891 


1914-15. 

$ 
187,0.53 

48.987 

244,993 

25,280 

20,061 

4, .565 

61,301 


1913-14. 


90 
36 


647 
253 


136 

12 

14 

3 

45 


,253 
,124 
,323 
,6.55 
,126 


9,647 

3,940 
600 


6,842         117,519 


3,055 
550 


127,473 
6.470 


83,649 

52,604 
6,193 


3,340 


2,505         121,003 


46,410 


Alabama  & 

-Month  of  May- 


1915. 

142 
81,878 
32,108 
125,288 
15,103 
30,816 
3.683 
46,172 


1914. 

142 

82,126 

_42.158 

137,3.56 

21,999 

39,814 

4,364 

52,422 


Vicksburg 

— /  II  III  I  (.) 
1914-15. 

876,129 
365,58^ 

1,370.314 

207 ,485 

344.737 

40.903 

524,930 


May  31- 
1913-14. 


1,104,822 
460,513 

1,721.025 

262,262 

387,310 

43,669 

616,676 


103,006 


127,416     1,208,129     1,406,865 


22,281 
8.750 


9,940 
7,250 


162,184 
86,485 


317,160 
90,592 


13,531 


2.690 


75.699    226.567 


Akron  Canton  &  Youngstown 

— Month  of  May — ./)//(/   1   lo  May  31 — 

1915.  1914.  1914-15.        1913-14. 

7  5 

15,565     10,977    134,422    88,259 


16,000 

1,202 

622 

1,194 

3,699 


1 1 ,937 

2,158 

102 

1,192 

3,440 


7,510 


7,520 


8,489 
500 


4,417 
500 


142,117 

10,834 

4,962 

13,370 

47,155 

~83,372 

58,745 
5,500 


97,261 

9,447 

5,167 

12,757 

32,503 


65,694 


31,567 
5,500 


7.989     3,917 

Alabama  New  Orl 

New  Orleans  & 

-Month  of  Afay 


1915. 

203 

210,122 

_40^828 

278,271 

25,9.53 

59,4.59 

9.448 

91,741 

J02,94^ 

~75,327 
15,000 


1914. 

203 

242,966 

50, .303 


53,245  26.067 

&  Tex  Pac  June 

Northeastern 

— July   1   (()  Afay  31  — 
1914-15.       1913-14. 


321,699 
37.4.50 
63.930 
10,947 

115,317 

243 .818 

"77',S8r 
14,200 


2,408,843 
487,863 

3,196.268 
330,871 
678,996 
107,6.56 

1,132,407 


2,801,130 
590.888 

3.731.6.37 
.386.271 
805. .590 
112,739 

1,. 395, 269 


2,440.704  2,893,171 


755,563 
161,989 


838,465 
168,163 


Alabama  Tennessee  &  Northern 


-Month  of  Afay- 


1915. 
222 
$ 

39,602 
_4^65 

45,490 

8,495 

3.788 

942 

13,809 

"STTlOO 


1914. 
188 
$ 

29,749 
5,941 
37,535 
4,820 
2,076 
585 
9,205 


— July  1   /() 
1914-15. 


296,201 
52,373 

367.214 

80,022 

35,916 

8,8,50 

114,779 


Mail  .31  — 
1913-14. 

$ 
345,1.33 
68^274 

434,814 

68,648 

35,128 

6.558 

112,036 


19,593        271,539        252,157 


14.390 
1,069 


17,941 
2,232 


95,674 
11,917 


13,320 


15,709 


83.756 


182,656 
14.046 

"168:610 


Vicksburg  Shreveport  &  Pacific 


-Month  of  Alay- 


60.327 


63.681        593,574        670.301 


1915. 

171 

76,5  75 

31,282 

120.4.57 

24.725 

26,888 

3,569 

46,235 


1914. 

171 

69,938 

_44,I89 

129,892 

23,275 

31,022 

3,868 

47.111 


— /uly  1  to 
1914-15. 

725,816 
400,766 
1,269,12,3 
232. .S67 
299,842 
39.160 
497,953 


May 
1913- 

986 

,536 

1 .695 

272 

333 

39 

.577 


n— 

14. 

,031 
,388 
.377 
773 
.022 
,.385 
.784 


108,399 


113,149 


12.0.57 
8,100 


16,742 
7,200 


J^149^74 

1 197548" 
80,507 


3i.s,107 
76,661 


3.957 


9.542 


39.041         311.44^ 
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EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp- 
Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver.  mUes  of  r'd  oper. 


Freight  revenue 

Passenger   revenue 

Tot. .  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

OncoUectiblerwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total, incl.  othei^. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Aliquippa  &  Southern 

— Month  of  May — Jiih/  1  lo  May  31- 

1915.     1914.    1914-15.   1913-14. 


14,451 
3,938 
3,025 

"  6",960 
14.226 


22,010 
1,071 
3,955 


81613 
13.965 


162,995 

20,709 

37,110 

4 

81,105 


243.968 
20,152 
43,952 


130,736 


145,419 


198,434 


224 

258 


—33 


8,044 
358 

7,686 


17,576 
2,673 


45, .533 
4.068 


14,902 


41 ,464 


Appalachicola  Northern 


-Month,  of  May 


1915. 


102 
$ 

8,131 
2,259 


1914. 


102 
S 

9,134 
4,860 


— July  1  to  May  31— 
1914-15.       1913-14. 


$ 

82,878 
28,745 


123,277 
59,049 


11,772 

2, .541 

2,050 

241 

2,814 


16,216 

3,247 

2.564 

41i; 

5,125 


129, .561 

31,580 

22,124 

4,337 

40,106 


210,600 

45.409 

30,811 

3,361 

57,480 


9,126 


13,144 


2,645 
900 


3,072 
950 


1 1 1 ,096 

18,465 
10,400 


152.972 


57,627 
10,450 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  raUroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1,745  2,124             8,065  47,177 

Arkansas  Louisiana  &  Gulf  Ey. 

Month  of  May — July  1  to  May  31 — 

1915.  1914.    1914-15.  1913-14. 

61 

S  «        «  « 

—22  3,512     24,198  51,664 
2,109     9,495  25,274 

—22  6,277    37,277  85,641 

2,126     11.955  34,001 

CY2.377  1,269      6,338  14,321 

530     2,235  6,630 

63  2,945     16.497  39.821 

Cr2,314  8.581     46,554  112,947 

21292  —2,304    —8.827  —27,306 

401     2,008  4,419 

2 275    

089  —2,106   —11.111  —31,725 

Atlanta  &  St.  Andrews  Bay 

Month  of  Ala  1/ /('///  1  to  May  31 — 

1915.  1914.          1914-15.  1913-14. 

84  82 

^  *Ik                                                                                        *^  ^ 

5,977  7.831           7.5,921  112,249 

6.. 560  8.106           70,269  93,294 

13,524  16,701         160,846  218,567 

4,338  4,7.30           34,452  38,406 

2,376  2,381           27,959  22.812 

514  557             4,187  3,224 

3,818  4.055          41,049  47,856 


11,9.52 


13,715 


119,951 


131,736 


1 


571 
600 


2.986 
550 


40,895 

6,600 

67 


86,831 
6,050 


971 


2.436 


34,227 


80,781 


EARNINGS. 

A  '  er. miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expensas 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


Month 

1915. 
4,516 
6,595,935 
1,089,634 


8,276,205 
686. 9S4 

1,304,449 
1.54,643 

2,7.56,860 
Cr. 670 


Baltimore  &  Ohio 

of  Mai/ — Jul  I)   1  to 

1914.  1914-15. 

4,456 
5,790,886  63,960,395 
1,314.763   12,8.52.359 

7,726,481   83,152,841 

861,376     8,069,846 

1,544,509  14, .580. 591 


Mai/  31— 
1913-14. 

70,341,633 
14,523,027 


163,952 
3,074.074 


1.752,413 

31.448,079 

Cr. 8.960 


91,131.158 
10.929,868 
15,660,929 
1,986, .523 
36,850,078 


5,162,801     5,861,9.59  58,465.103  67.881.792 


3,113,404 

278,135 

1,113 


1,864,521  24,687,7.38 

318,.554     2,998,679 

16,207 


23.249,366 
3.090,943 


2,334,1,55     1.545.966 

Staten 

of  Ma  y- 

'l2 


— Month  I 
1915. 

12 


1914. 


21,672,851  20,158,422 
Island 
July  1  to 


2,200 
23,956 

34,278 

2,673 

5,686 

312 

16,059 


2,602 
24,880 


35,842 

6,684 

5,837 

293 

16,473 


1914-15. 

S 
24,126 

235,822 

330,530 

36,185 

43,103 

4,020 

183,141 


May  31 — 
1913-14. 

$ 

27,618 
^236^77 

337,380 

32,769 

49,907 

4,639 

170,194 


25,835 


30.456 


278,651 


269,361 


8,443 
1,550 


5,385 
1,200 


51,878 
13,200 


68,019 
11,400 


6.893 


4.185 


3S.678 


56,619 

Belt  Railway  of  Chicago 

— Month  of  Mai/ July  1  lo  Mai/  31 — 

1915.  1914.  1914-15.       1913-14. 

24  21 


235,733 
20,000 

18,085 

597 

80,5,53 


258,921 

20,324 

23,145 

616 

92,288 


2,931,907 

165,966 

269,901 

9,003 

1,043,519 


2,807,400 

264,126 

286.725 

6,615 

1,112,.336 


125,185 


144,261     1,554,931     1,741,666 


110,547 
14,547 


114,660 
11,063 


1.376,976 
126.986 


1,065,734 
109,420 


96,000 


103,596     1,249,989        956,314 


-Month  of  May- 


Ann  Arbor 


-Ann  Arbor 


1915. 

293 

143,146 

38,213 


193,529 

24,287 

19,870 

5,477 

75,193 


1914. 

293 

128,970 

40.755 

182,490 

24,480 

17,560 

5,768 

72,449 


-July  1  to  May  31- 
1914-15.       1913-14. 


1,502,281 
485,133 

2,123,3,58 

225,477 

287,836 

56,201 

861,217 


1,473,898 
498,002 


System- 


Manistique  &  Lake  Superior 


-Month  of  May- 


1915. 

68 
9,902 

541 


2,113,932 

224,816 

299,281 

56,611 

862.888 


132,886 


128,675     1,517,445     1,522,523 


60,642 

10,580 

5 


53,815 
13,770 


605.912 

132,880 

453 


591,408 
150.280 


50.057 


40,045 


Arizona  & 

-Month  of  May- 


1915. 

108 
$ 
55,720 

7,288 


65,414 

11,490 

7,111 

749 

11,031 

32,508 


1914. 
108 

a 

71.045 
9.204 

82,993 

9,823 

7,924 

855 

13,410 


472,579        441,128 

New  Mexico 

July  1   to  May  31 — 

1914-15.       1913-14. 


479,219 
74.235 

578,862 

107.880 

64.784 

8.3.52 

107,703 

Cr5 


753,122 
99,866 
889,502 
118,126 
105,997 
8,710 
168,707 


34,656        313,383        4.34,806 


32,906 
3,500 


48,337 
3,000 


265,478 
44,184 


4,54,695 
30,383 


29,406 


45,337    221,294 


424,312 


Ashland  Coal  &  Iron 


-Montii  of  May- 


1915. 

30 

$ 

2,215 
1 ,2.86 


1914. 


30 
$ 

2,755 
2,0,30 


— July  1  to  May  31— 
1914-15.       1913-14. 


9,244 

895 

2,152 

■  3',766 


12,919 
1,501 
2,917 

"  5',657 


7,354 


10,069 


1,890 
1.000 


2.849 
900 


23,613 
18,463 

119,9.58 
14,611 
26.187 

49",  .520 

97.890 

22,068 
11,000 


S 
38.106 

22.. 582 


151„540 
17.447 
27,799 


55.919 


108.701 


42,8,38 
9,900 


11,687 

2,265 

1 ,868 

68 

3,975 


8,668 


3,018 
328 


2.690 


1914. 

68 

8,088 

773 

10,394 

2,835 

1,612 

60 

3,808 

8,964 

17429 
642 

787 


-July  1 
1914-15. 


lo 


98,678 
8.734 

122,989 

27,065 

18,744 

821 

45.878 

98.228 


24.'; 

5.^ 


61 
10 


May  31  — 
1913-14. 

129.298 
8.941 

1.55,749 

36.1.30 

32,378 

742 

50,1.58 

126, .302 

29,447 
7.172 


Arkansas,  Louis. 

Month  of  May- 


890  1.949  11.068  32,938 

Atlanta  &  West  Point 


-Month  of  Mi/y- 


1915. 

92 

44,310 

34,857 


92,185 
10,744 
19,372 
5,277 
29,044 

71,740 


1914. 

92 

-S 

44,862 
40,675 
98,217 
12,682 
21,678 
5,897 
34,608 


-July   1  to  May  31- 


1914-15. 


547.878 

395,129 

1,091,772 

152,214 

246,417 

59,136 

346,986 

Cr437 


1913-14. 


595,022 
452,679 


1,198,236 

164,697 

245,886 

57,484 

373,372 


82,693    873,978    916,309 


20,445 

5,525 

43 


15,524 
7,124 


14,87 


8,399 


217,793 
69,. 5,53 

418 

147.821 


281,926 

75,785 


206,140 


-Baltimore  &  Ohio  System- 

B  &  O  Chicago  Terminal 


-Month  of  Ala y- 


1915. 


79 


1914. 


-J'lly  1   lo 
1914-15. 


^ray  31— 
1913-14. 


548 
124,353 


117 


652 
,707 


14,118 

15,676 

888 

49,988 

Cr3,783 


6,494 

23,272 

671 

52,661 


6,228 
1.417.865 

125.915 

197.701 

9,614 

604,526 

Crn,285 


7,220 
1,503.291 


170.707 

256,026 

8,064 

688,311 


82.714 


93.344        996.7.53     1.213,720 


41,638 
17,653 


23,985 


24,362 
19,021 

5.341 


421,112 

205,129 

409 

215.572 


289,571 
201,943 


87,627 


Staten  Island  Rapid  Transit 


-Alonth  of  May- 


1915. 

10 

44,954 
25,377 


109,204 

5,348 

4,761 

652 

38.743 


1914. 

10 

50,116 

26,106 

108,242 

6,227 

7,794 

633 

36,079 


— July  1   to 
1914-15. 

•S 
444,166 
264,429 

1,088,403 

81,102 

58,5.30 

7.726 

414,491 


Afau  31— 
1913-14. 

S 
437,941 
269,378 


1,040,191 

80,319 

54,670 

8,388 

410,216 


52,139 


53,368        590.397 


581,535 


57,064 
6,550 


54,874 
5,000 


498,006 
61 ,200 


4,58,655 
55,000 


50,514  49,874         436,801         403,655 

Benwood  &  Wheeling  Connecting 

Month  of  May July  1  to  May  31 — 

1916.  1914.  1914-15.       1913-14. 

2  2 

tj)  IIji  Jp  2) 


2,489 
176 
533 

'""895 


1 .845 
3,563 
1,489 

"2",  266 


8,738 

3,657 

1 1 ,009 

""8",i82 


88,487 
38,248 
18,418 

"6"0",326 


1.610 


.360 


878 
71 


—5,514 
71 


23,114 

-14,376 

788 


117.422 


-28,934 
860 


806 


-5.586      —15,164      —29,794 


1915. 
102 

$ 

14,605 
1,410 


1914. 


19,0.50  22,274 

&  Gulf  R.R.  Co. 

— July  1   to  May  31  — 
1914-15.       1913-14. 


S 

89,137 
9.258 


17,860 

4,804 

4,005 

499 

5,275 


106,339 

17,3.54 

9.946 

3.872 

32,519 


15,8.54 


70.445 


2,005 
665 


1 ,340 


35.893 
3,990 

31,903 


Atchison  &  Eastern  Bridge 


-Alonth  of  May- 
1915.  1914. 

0.35  0.35 

7.092  "6.392 

2.308  2.265 

10,780 
165 


11.499 
542 


— /(;/)/  1   to 
1914-15. 


78.997 

27.788 

127,0.50 
1,004 


Alay  31  — 
1913-14. 

•S 

84.425 

29.074 

135,072 

2,702 


1,758 


1,429 


9,741 
984 


9.350 
1,338 


21.944 

105.105 
12,448 


24.07 


110,994 
11.715 


8,011 


92.657 


99.279 


1914. 


-July  1  to  May  31- 


8,756 

Atlanta  Birmingham  &  Atlantic 

Month  of  Alay  ' 

1915.  

638 
S 
142,198 
36,814 


204,412 
33,200 
41 ,8.58 
13.337 
94,764 


645 
S 

154,180 
52,108 

230,949 
41,999 
32.168 
14,436 
99,879 


1914-15. 


1913-14. 


1,775,161 
461,624 

2,4,56.626 
387.213 
482.130 
135.593 

1,073,287 


2.263,030 

628,417 

3,159,444 
517,871 
508.084 
1.56,704 

1,260,240 


193,281    201,032  2,193,152  2,570,356 


11,130 

13,100 

1,239 


29.917 
14.336 


263,474 

134,492 

1,663 


589,088 
157.705 


-3,209 


15.580         127,318        431.382 


Cincinnati  Hamilton  &  Dayton 


— Month  of 
1915. 

1,002 
663.400 
115.331 


May- 
1914. 

1,014 
669. .543 
122.551 


-July   1  to  May  31- 
1914-15.       1913-14. 


869.964 
170.449 
200.384 

20.895 
362.664 

Cr. 838 


882,852 
180.406 
150.681 
18.902 
431.914 


6.518,327 
1.356.920 

8.805.617 
1.397.925 
1,912.871 
216.162 
3.952.719 
Cr.4.101 


6.782.389 
1.472,732 

9.219.573 
1,666.401 
1.668.181 
232.628 
4.560.427 


.533 


803.758     7,744.314     8.3.54.920 


94,431 

28,649 

23C 


79,093 
49,674 


65,551 


29 .323 


1,061.302 

389,799 

2,301 

669.201 


864,653 
412.625 


452.028 


Bangor  & 

-Month  of  Alay- 


1915. 
630 

.«; 

2l'6,233 

47,955 

281,566 

43,069 

42.881 

2.624 

74,655 


1914. 
630 
S 
247,132 
44,189 

306,340 

54.268 

38.293 

2,241 

79.705 


Aroostook 

— July  1  to  Alay  31 — 

1914-15.       1913-14. 

(See  also  on  page  30) 

S  .<8 

2,664.260     2.718.298 

582.816         610.503 


3.431,723 

498.377 

530.614 

28.192 

1.000.824 

Cr. 532 


3.500,501 

476,406 

461.945 

28.105 

1.153.639 


178.148 


185.717     2.182.27 


103.417 
12,525 


120.623 
8,789 


1.249.447 

115,896 

52 


2.244. 2S3 

1.256.21S 
105.167 


90.892 


111.N34      1.133.498     1.151.051 


Bingham  &  Garfield 


-Alonth  of  Mny- 


1915. 

26 
S 
158,895 
2,814 


162,414 

18,1.50 

18.184 

1 .055 

28,439 

68.874 


93„539 
4,252 


1914. 

26 

S 

154,913 

4.990 

160..542 

15.709 

23. .505 

895 

25,312 


67.,547 

92.995 
2.978 


-July  1   to 
1914-15. 

.■5 
1,131.864 
37.245 

1.175.133 

107.708 

151.690 

10,522 

208,858 


May 
1913- 

? 
1,566, 
49 


31  — 
14. 


728 
428 


1.624 

110 

212 

9 

24 


,610 
.854 
544 
523 
.471 


.500.727 

674.406 
29.567 


606.616 

1.017.993 
32.543 


89,287 


90.017 


644,838        985.450       ^ 


July,  1915.] 
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EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Ct 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp, 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  tor  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  milesof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  e<|uipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Birmingham  &  Northwestern 

H^lonih  oi  Mmj — July  1  to  Muy  31 — 

1915.  1914.  1914-15.  1913-14. 

48  48' 

■Jp  4JP  ^  iQl 

4.245  3,931  51,867  66,891 

3,260  3,616  37,481  45.089 

7,886  8.176  94,403  118,902 

1,143  1,625  15,155  9,231 

1,211  1,379  10,783  14,436 

99  114  1,375  1,825 

1.918  2,009  23,724  25,241 

4,889  5,849  58,241  59,729 

2^997  2,327  "        36,162  59.172 

59           6,388  6,209 

2^937  2,327  29,773  52,962 

Bloomsburg  &  Sullivan 

— Month  of  Maij — July  1  to  Muij  31 — 

1915.  1914.  1914-15.  1913-14. 

29  29 

fl>  ij»  af  djl 

4.004  4,084  44,490  52,458 

1,592  2,311  23,002  24,691 

5,938  6,746  71,531  82.359 

1,117  1,194  11,910  13,655 

504  655  6,751  8,582 

16  ,       32  550  477 

1,885  2,019  22,808  23,630 


4,091 


4,. 547 


1,846 
260 


2,199 
222 


48,547 

22,983 
2,026 


53,223 


29.136 
2,441 


1,585         .    1.976  20,957  26,695 

Brimstone  RR.  &  Canal  Co. 

— Month  of  May , — July   1  to  Alay  31 — 

1915.  1914.  1914-15.       1913-14. 

7  7 

^  ©  Q»  (P 

4,894  7,741  73,586  88.047 


5,119 
191 
1,240 
1,518 
1,007 


7,741 
642 
2,702 
1,373 
1,155 


74,196 
4,032 
24,894 
15,908 
11,860 


88,469 
2,759 
21  ,,581 
14,879 
12,231 


4,446 


6.120 


61,087 


55,793 


673 
137 


1,621 
137 


13.108 
1,512 


32,675 
1.512 


1,483 


11,. 596 


31,163 


Buffalo  Rochester  &  Pittsburgh 

Month  of  May- 

1915.  

586 


686,821 
83.501 


805,356 
116,821 
158,967 
10,715 
257,723 


1914. 

586 
•S 

641,032 
91,. 590 

772,030 

172,6.53 

176,430 

11,731 

283,877 


-Juhi  1  to  Alai/  31- 

1914-15.        1913-14. 

(See  also  on  page  30) 


7,282,341 
1,015.236 

8,614,189 

1,130,295 

1,969.694 

130,907 

2,888,879 


8,477,618 
1,091,158 
9, 923,, 521 
1,328,600 
2,078,730 
139,460 
3,630,052 


567.515        670.045     6.341,834     7.425.555 


237,840 

20,000 

36 


101,985 
24,000 


2,272,354  2,497.966 

220,000    210,000 

595    


217,804 


77,985  2,051,759  2,287,966 

Butte  County 

— Month  of  May July  1  to  Mai/  31 — 

1915.  1914.  1914-15.       1913-14. 

31  31 


8,384 
1,203 


11,713 
1 ,302 


75,617 
13.785 


101,291 
18,136 


10, .550 

1,425 

549 

119 

3,120 


13,0.59 

1,057 

1,487 

131 

2,958 


97,791 
16,741 
12,076 
1,248 
30,364 


128,092 

20,079 

18.325 

1,365 

32,059 


.439 

5,110 
573 


6,264 

T394 
617 


63.355 

34,435 
6,337 


78,171 

49,921 
7,035 


4,, 53  7 


6,7 


2K,097 


42,«85 

Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

—  ./»/(/  1   to  May  31  — 
1914-15.       1913-14 


-Afonth  of  May- 


1915. 

248 

160,011 

13,522 


177,517 

21,574 

22,632 

8.184 

35,714 

Cr583 


1914. 

248 

176,340 

16.479 

197,077 

16,937 

27 ,020 

7,079 

41,444 


Birmingham  & 

— Month  of  May 

1915.  1914. 

48  48 


Southeastern 

— July   1  to  May   31— 
1914-15.   1913-14. 


5,335 

888 


5,822 
1,602 


71,771 
14,285 


99,352 
22,290 


6,524 

1,562 

285 

229 

1,685 


7,806 

3,299 

423 

233 

2.206 


89,519 

16,822 

5,660 

2,891 

21,379 


126,307 

28,726 

6,108 

3,158 

29,326 


4,254 


7,066 


53,808 


78,605 


2,270 
1,177 


740 
401 


35,711 

4,464 

18 


47,701 
2,693 


1,093 


338 


31,228 


Blytheville  Leachv.  &  Ark. 

Alonth  of  May July  1  to 

1915.  1914.  1914-15. 

57  53 


9,391 
339 


8,093 
362 


11,199 

2,328 

1,807 

300 

3,133 


8,485 
1,727 
1,072 
300 
2,816 


9,378 


6,914 


1,821 
333 


1,570 
250 


1,487 


1,320 


106,303 

4,880 

126,230 
18,648 
16,394 
3,555 
33,303 
Cr697 
89,774 

36,455 
3,666 


32,789 


45,007 

South. 

May  31— 
1913-14. 

•S 

83 ,996 

3,098 

89,768 

19,983 

12,624 

3,408 

•  28,573 


75,340 


14,428 
2,750 


11,678 


Buffalo  &  Susquehanna  RR.  Corp. 

Month  of  May — July  1  to  Alay  31  — 

1915.  1914.  1914-15.       1913-14. 

252  252   (See  also  on  page  30) 


106,074 
5,977 


62,4.38 
7.074 


114,781 

21,670 

41,. 536 

931 

32,658 


73,054 
24,185 
33.023 
1,062 
27,336 


1,228,929 

73,167 

1,335,486 

244, .577 

428,446 

13,560 

402,095 


1,369,182 

86,370 

1,498,089 

292,099 

359,867 

16,128 

540,059 


101.850 


92.070     1.148,248     1,284.113 


12,931      —19,015 
2,600  2.600 


187,238 
28,600 


213,975 
17,113 


10,331 


-21,615    158,638    196,862 


Cambria  &  Indiana 


-Month  of  May- 


1915. 

26 
.$ 

20,220 
835 


21,371 

1,871 

9.010 

192 

3,061 


16.610 


4,761 
904 


3,H56 


1914. 

26 

$ 

18,7.53 
1,132 

20,151 

3,665 

7,792 

183 

2,987 


17.135 

3,016 
856 


2,160 


— July  1  to  Alay  31— 
1914-15.       1913-14. 


252,205 
10.008 

265,936 
23,876 

100,061 

2,274 

38,536 

189.944 

75,992 
10,163 


$ 

208 

10 


5.53 
,108 


222 

30 

73 

1 

31 


.236 
,990 
,636 
,759 

,877 


163.050 


59,185 
8.912 


65,828 


50,273 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 


1,7.55. ,598 
157.345 

1,957,735 

211.827 

2.54,373 

73,392 

389,612 

Crl  1.294 


2,109,9.54 
186,228 


2.343.371 

162  ,.341 

294.918 

75,212 

437,794 


98,963 


102,452     1,023,554     1,071,038 


78,554 

7,500 

54 


94,625 
14,250 


934,181 

150,000 

281 


1,272  ,,332 
126,750 


70,999 


80,375 


783,899     1,145,.582 


Afonth  of  Alay- 


Central  of  Oeorgia 


1916 

1 ,924 
.530.1.57 

228,402 

8,58,1.56 
127.272 
l.">3,166 
37,138 
31  1,931 
_Cr  1 ,008 

667.928 

190,228 

51,923 

972 


1914. 
1.924 

551 .933 
30  1 ,395 


961, 
182, 
211 


1 85 
144 
i69 


40.270 
393,431 


862, .53S 

101,616 
52.360 


Iu!y    1    (o 

1914-15. 

7.370,181 

2,7,53,731 

11,281,381 

1,. 523 ,080 

2,0.54,204 

375,208 

3.939,821 

023.622   

8.267,523     9,9;«ir0()i| 

3.013,8.-)8     3,43.3J.-)6l 
.525.451         579.236 
6.767  


At  ay 
1913- 

8.613 
3,510 
13,363 
1.918 
2,619 
388 
4,615 


i\  — 
14. 

,163 
,399 
,820 
,661 
.316 
.5.53 
,068 


-Alonth  of  Alay- 


1915. 

17 
8,895 

871 


10,0,58 

1 ,996 

71 

1,762 

.2,061 

jT259 
"2,799 


1914. 

17 
8.489 
1.562 

10.275 

1,371 

82 

1,946 

2,190 

_6.200 

"T07'4 
750 


-./(//;/  1  to  Alan  31- 
1914-15.       1913-14. 


104,484 
14,394 

122,160 

13,932 

90S 

18.438 

22,944 

64,280 

"57:880 

7,500 

14 


127.285 
20.038 


1.50,368 

10,481 

960 

17,498 

27,407 

62,803 


87„564 
8,250 


799 


3  ,,324 


,50„365  79,314 

-Central  of  Georgia  System 

Wadley  Southern 

-Afonth  of  May  — 


1915. 

90 
1 ,940 
1,702 


4 ,532 

4,699 

910 

249 

3,446 


9,814 


137,332 


49,286    2,481,639    2.854.519 


-5,281 
549 


-July    I 

1914-15. 

.59,285 
23,3.58 
90.312 
37,066 
13.145 
2, .529 
45,888 
Cr7 

104,722 

— i4,409 

5,953 

15 


1.446      —20,378 


1914 

90 
2,842 
2,2,54 

5,727 
4,143 
1,241 
233 
3,533 

9.634 

—3,907 
539 


^flll/  31 — 

1913-14. 

79,494 
31,909 
120,019 
30„576 
1 1 ,825 
2,4,56 
43,500 


93,724 


Birmingham  Southern 

-Afonth  of  Ala  y ^July  1  to  At  ay 


1915. 

43 
$ 

39,956 
713 


58,323 
10,537 
11,079 
688 
19,672 


1914. 

44 
$ 

47,378 
1,433 
87,078 
12,570 
14,0.58 
439 
30,248 


1914-15. 


430,357 
9,322 

738,089 
145,978 
131,949 
6.204 
277,967 


1913-14. 


632,775 
11,918 

,077,161 

177,572 

160,061 

5,476 

376,256 


45,207 


60,686         600,274 


767,798 


13,116 
2,093 


26,392 
1,614 


137,814 
27,102 


309,362 
23,025 


11,023 

Boyne 

— Alonth 
1915. 

90 
% 

13,563 
1,631 


24,777 


110,712 


286,337 


City  Gaylord  &  Alpena 

of  Atay — ./((/(/  1  to  Alay   31 — 

1914.    1914-15.   1913-14. 


90 

20.821 
1,548 


16,344 
3,532 
2,841 

284 
4,892 


23,728 

5,698 

4,665 

364 

5,650 


12,168 


16,825 


4,176 
CY175 


6,903 
650 


4.351 


6.253 


193,288 
18,765 

227,465 

32.248 

37.702 

5,136 

59,889 


142.940 

84,525 
9,725 


74.800 


236,125 

17,642 
270.572 

27,582; 

64,092: 
3,740 

63,735. 


167,347 

103,224 
10,85a 


92,374 


Buffalo  &  Susquehanna  Railwaj/ 

Alonth  of  Alay — /uly   1  to  Atay   31- 


1915. 


12,767 
6,039 


21,336 

4,113 

5,207 

400 

10,243 


22,2.56 


1914. 

91 

$ 

13,247 
6,208 

21,853 

4.467 

7,485 

484 

12,962 


1914-15.   1913-14, 


143,954 
70,564 

240,739 

48,810 

81,194 

5,815 

127,865 


$ 
348,960 
91,385 

469,917 

99,832 

208,014 

5,889 

210,114 


28,899    290,152    555,763 


—919 
1,600 


-7,046 
1,600 


-49,412 

17,600 

1 


—85,846 
17,600' 


-103,44© 


—2,520    —8,646   —67,013 

Butler  County 

— Afonth  of  Atay July  1  to  Atay  31 — 

1915.  1914.  1914-15.       1913-14. 

47  41 


16,923 
2,053 


6,178 
2,492 


19,289 

3,310 

2,030 

65 

3,644 


9,123 
4,575 
2,177 

'  2",992 


120,742 
24.661 

152,153 

42,399 

25,115 

871 

40,090 


90,954 
14,306 


108,068 

43 ,046 

25,107 

246 

30,458 


9,654 


10,295    121,694    106,619 


9,635 
155 


—1,171 
128 


30,459 
1,865 


1,449 
1,808 


9,480 


-1,300 


28, .593 


Carolina  &  Northwestern 

■Afonth  of  Afay- 


1915. 
133 

23,129 
6,831 


1914. 


133 

26,718 
9,808 


— ./(//(/  1  to  A  fay 
1914-15.   1913- 


-359 


?1- 
14. 


267.589 
89,663 


317 
117 


,662 
,454 


31,966 

7,619 

3,589 

526 

13,228 


38,494 

381,429 

460,520 

8,615 

83,272 

95,942 

4,278 

39.556 

43,701 

710 

7.731 

7,2.55 

13,149 

142,371 

154,951 

26,887 


29.490 


5,078 
1,200 


294.385    329.658 


9,003 
1,200 


87,043 
13,200 


130,861 
13,200 


3,878 


',803 


73,462 


117,661 


Carolina  Atlantic  &  Western 


-Afonth  of  Afay- 


1915. 
324 
$ 

37,006 
7,711 


,55,073 

12,884 

7,666 

1,840 

28,935 


1914. 
178 
•S 

19,673 

9.395 

31.182 

7.431 

3.293 

422 

13,386 


-./(//(/  1  /()  .'l/(/(/ 


1914-15. 

$ 

323,605 
95.594 

451 .890 
72.999 
29.928 
10.236 

176.833 


1913 

* 

162 

64 


:il  — 
14. 


364 

397 


241 

13 

!.■) 

3 

80 


.130 
..S76 
.521) 
,356 
.543 


55,056 


28,122        316,900 


17 
4,000 


3.060 
1.600 


1.34.989 
24.700 


161,940 

79,189 
6,050 


—3,982 


1.460 


110,289 


73.139 


1915. 
103 

7.612 
5.601 


Wrightsville  &  Tennille 


14. .542 

4.229 

3.216 

7.58 

7.135 


>/  Miiy— 
1914. 
103 
8,329 
8.6.59 
18.298 
3. .502 
4,129 
657 
8,953 


--July   1  to  Atay   31  — 
1914-15.   1913-14. 


16S.874 
73,111 

2.57.210 

45.825 

42.516 

6.738 

91.100 


212,182 
105.007 


334.248 

47,707 

41.949 

6, .597 

102 .6«7 


26.294 
6,291 

20,002 


17.320 

-2.777 
1 .350 


19,308    205,663    218,712 


-1,010 
1 ,5.50 


51, .546 
15.231 


—4.127 


-2. .560 


36,315 


115„5;i6 
15„593 


99,942 


14 


RAILWAY  EARNINGS 
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EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot. ,  incl.  other  rev. 

Exijenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Central  West  Virginia  &  South'nt 


-Month  of  Man- 


illa. 

30 

S 

11,828 
1,354 


13,934 

2,164 

939 

122 

2,080 


6,588 


7,345 
741 


6,604 


1914. 

35 

$ 

12,822 
•      1,757 

15,162 

1,889 

1,166 

154 

3,491 

8,654 

6.508 
800 

5,708 


— Jiih,  1  to  May  31- 
1914-15.       1913-14. 


$ 
127,097 
16.475 

154,112 

22,664 

14,656 

1,586 

29,205 

89.248 

64,864 
4,098 

60,765 


137,984 
21.926 


167,858 

21,268 

12,635 

1 ,834 

33,480 


91.957 


75,900 
4.084 


71,815 


Chattahochee  Valley 

-Month  of  May JuJij  1  to  May  31- 


1915. 


32 

$ 

7.399 
1,183 


1914. 


32 

S 

4,128 

1,480 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  reraaining 


8,727 
836 
386 
105 

2,830 


5,767 

1,332 

12 

105 

2,257 


1914-15. 

S 

86,519 
13.913 

102,285 

17,517 

6,428 

1,163 

24,079 


1913-14. 

•S 

79,040 
15,610 


96.659 

14.989 

4,710 

1,237 

24,224 


4.858 


4.310 


56.319 


51 ,644 


3,868 
500 


1,456 
600 


45,966 
3,850 


45,015 
3,250 


3,368 


— Month 

1915. 

1 ,033 

S 

749,900 

291,103 

1,142,218 

138,228 

241,152 

32,173 

402,232 


856 

Chicago 

of  Mai! 

1914. 
1,033 

•n; 

660,638 
306.725 

1,072.189 

123,913 

255,435 

41,396 

424,215 


41,765 


42,116 

&  Alton 

— Jvl'l  1  to  May  31— 
1914-15.       1913-14. 


Charleston  Terminal 

— Month  of  May July  1  to  Man  31— 

1915.  1914.  1914-15.       1913-14. 

1  1 


17.004 

2, -243 

947 

"3".  147 


25,400 
2,707 
2,722 

'2",935 


218,.339 
35,371 
10,567 


239,148 
32.751 
12,535 


44,840 


49,991 


10,887 


15.490 


6,116 
1,400 


9,909 
1,400 


173,088 

45,250 
15.400 


193.165 


45.982 
15,400 


4,716 


8.509 


29,850 


30,582 


Chesapeake 

1915.  1914. 

— Month  of  May- 


2,371 
$ 

2,846,147 
464,360 


Ohio  Lines 

1914-15.        1913-14. 
—July  1  to  May  31 — 
2,346  (See  also  on  page  30) 


,523,110 
476,901 
724,385 
51.730 
,093,344 
4,545 


2,341,715 
511  ..549 

3,064,275 

401,1.58 

650.002 

58.151 

1,048,568 


28.435,677 
5.199,573 

35,827,885 

4.160,959 

7, .5.34, 199 

592,7.37 

11,842,730 

24,099 


26,444,637 
5,569.738 


.34.2.32,780 

3,705,523 

7,270,812 

610.376 

11,477,310 


2,436.794     2.268.220  25.114,825  24.143,991 


1.086.315 

115,009 

662 


796,054  10,713,059  10,088.789 
120.671  1,234,577  1,266,465 

8.174    


970,644        675,383     9,470,308     8,822,323 

Chic?igo  &  Eastern  Illinois 


8,426,328 
3,506,945 

13,036,986 

1,524,750 

3,069,241 

400,583 

4,822.488 


8,2.58.398 
3.783.053 

13,183.840 

1,683,558 

3,354,264 

487,226 

5,219,365 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Exijenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other .^ 

Net  from  railroad 

Taxes  accrued 

UncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  oxp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUectible  rwy.  rev. 

Net  remaining 


851.881 


887.442  10.255,922  11.246.00'; 


290,336 

43,0ril 

347 


184.747 
55.200 


2,781,063     1,93  7,838 

489,425         518,300 

2.698  


246,987 


129,547     2,288,939     1,419,538 


Chicago  &  North  Western 

Month  of  May July  1  to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

8,107  8,094  (See  also  on  page  30) 

4,068,490     3,9.58,206  47,738,103  49,544,517 
1,530.8.56     1,700.952  18,653,6.59  19,597,399 


6,295,180 

915,340 

922  ,.505 

80,201 

2,347,492 

Cr. 6.032 


6,543,677  73,970,065  77,197.978 
1,399,368  9,463,437  10,577,271 
1,044,188  11,753,321  11,372,695 
108,256  1,183,846  1,256.4.53 
2,539,786  27,377,998  29.495,679 
C/-. 130,662  


4.4.59.144     5.291,613  51.813.860  ,54.904,231 


1,836.035 

375,000 

1.315 


1,252.064  22,156.204  22,293,746 

385.000     4.125,000     3,847,000 

6.176  


1,459.720        867,064  18,025,028  18.446,746 

Wyoming  &  Northwestern 

-Month  of  May July  1  to  May  31 — 


1916. 

147 
$ 

18,204 
5,275 


1914. 
147 

S 

22,901 
6.872 


1914-15.       1913-14. 


289.347 
56.040 


$ 
318,125 
73.274 


25,2.52 

10,129 

4.981 

.331 

7,924 

Cr. 44 


32,008         367,7; 


6,7.33 

3.999 

284 

7.588 


23.8.57 


19.115 


1,395 
2,800 


12,892 
3,500 


60,999 

55.829 

3,072 

114,067 

Or.. 55 

239.909 

127, S6V' 
40,400 


413,655 

56.217 

41,883 

3,330 

103.181 


1 ,405 


9,392 


87,467 


910, .-mo 

Zoo.i  I  4 
38,500 


164,674 


-Month  of  May- 
1915.  1914. 

1,282  1,282 


July  1  to  Mail  31 — 
1914-15.       1913-14. 


707,841 
208,800 


,012,041 
317,512 
308.741 
24,304 
402.531 
Cr3,289 


736.059 
230,187 
1,073.552 
121.897 
284,718 
23,284 
436,182 


9.555,859 
2,529,897 

13,142,498 
2,006,476 
2,895,957 

264,444 
4,979.979 

Cr9.492 


10,535.185 
2.724.604 


14,500,245 

2,115,424 

3,821,133 

262.673 

5,497.882 


1,093,205        912,146  10,627.365  12,185.164 


—81,164 

53,600 

266 


161,406 
56,900 


2,515.133  2.315,080 

582,400    573,600 

1.423    


-135,030 


104,506  1.931.309  1,741,480 


Chicago  &  North  Western  System 

Chicago  St  Paul  Minneapolis  &  Omaha 


Month  of  May 


1915 

1,752 
830,241 
351.531 


July  1  to  Mail  ',M 

1914-15.       1913-14. 

(.See  also  on  page  30) 


1914. 

1,7.52   .,..„_  „,., 

785,652  10,684,584  10,581.982 

■'     '"  4,.528,889 


1,285.892 

178,345 

188.863 

28.917 

502,834 

Cr.  1.707 


4,912.416 


426.897 

1,321,859  16,427,889  16,739,054 

374,427  1,733,535  2,324,626 

213,316  2.262.473  2,152,465 

30,719  315,200  322.749 

546,303  6.264,316  6,436,071 

Cr.  18,426 


949.438     1.218.387   11.135.855   11. ,807.383 


336,454 

76.671 

929 


103.471 
84.037 


5,292,033 

933.573 

4.. 533 


4,931,671 
891,000 


258.8,53 


19.434     4.3.53,926     4,040.671 


Chicago  &  Illinois  Western 

-Month  of  May- 


1915. 


13 
8,796 


1914. 

S 
12, 


13 

•08 
2 


— July   1  to  May  31- 
1914-15.   1913-14. 


S 

80,270 
35 


15.186 

1,298 

4,992 

124 

3,606 


18,367 
593 

6,121 
111 

3.420 


121,333 

10,236 

53,840 

1,499 

31,970 


$ 
101,848 

86 

159,783 

9.626 

68.044 

1.186 

42,671 


11.347 


11.652    112.631    137.412 


3.838 
800 


6,714 
1.550 


8,701 
12,085 


22.370 
12,250 


3,038 


5,164 


-3,383 


10,120 


Chicago  Burlington  & 

Chicago  Burlington  &  Quincy 

-Month  of  May July  1  to  May  31 — 


1915. 

9.366 

4,705.935 

1,498,112 


1914.    1914-15.  1913-14 
9.128 

4.331,504  57,785,363  57,819,541 

1.587.999  18,395.668  19,866.210 


Quincy  System— 

Quincy  Omaha 

Month  of  May 

1914. 
268 
38.265 
19.301 


6,957,420 
1,459,096 
1,269,651 
144,598 
2,183,813 


6,651,725  83.864.648  86.102,190 
1,462.004  9,895,131  10,672,251 
1,256,2.33  14,438.721  14,674,948 
121,060  1,490,504  1,471,811 
2,288,102  26,875,295  27,934,445 


5.317.608     5.443.186  55.365.920  57.808.381 


,639,811 
331,300 


1.208,5.39 
304,326 


28,498,727  28,293,808 
3,196,506     3,353,687 


1,308.511 

Chicago 

Month 


904,213  24.879,221  24,940,121 

Indianapolis  &  Louisville 


1915. 
617 

% 
374,481 
151.561 


572,233 
77,665 
80.472 
20,957 

207.123 
Cr6 


of  May- 
1914. 
616 
% 
364.242 
160.432 

575.382 
91 ,983 
87,967 
19,245 

223,692 


— Juhi  1  to  May  31 — 


1914-15. 

S 
3.925.687 
1.570,610 

6.006.256 
662,084 

1.009,750 
225,197 

2,218.5.52 
Cr2 .058 


1913-14. 


4,237,171 
1.574.605 


6.372.390 
951.372 

1.010,095 
213.049 

2,423.154 


403,355         439.677     4.302.633     4. 780. ,560 


168.877 

27.474 

4 


135.704 
32.665 


1,703,622 

293.652 

496 


1.591.830 
300,325 


141.418         103,039     1.409.473     1.291.505 


1915. 

268 

39.241 

18,424 


&  Kansas  City 

— July  1   to  Mail  31— 
1914-15'.       1913-14. 


63.161 
31.114 
12.453 
1 .395 
25.041 


62.106 
36.999 
12,426 
1.229 
26.620 


493,857 
227.098 
783,583 
222.445 
141,515 
14,781 
311,509 


531,971 
243,278 

842,896 
252,961 
150,987 
14,772 
345,085 


Charlotte  Harbor  &  Northern 

- — Month  of  May — 
1915.  1914. 

115  Hi 


— July    1    t'j  Man  'M- 
1914-15.       1913-14. 


20,495 
3,529 
25,430 
11,457 
5,098 
1.044 
9.453 


26.253 
_5.745 

33.971 

18.868 
7.202 
1.364 

13,373 


271.134 
_^43^491 

.329.772^ 

153,689 

78,221 

11,247 

130.491 


S 
3 11. .505 
_48.804 

378,998 

192.365 

74.210 

10,132 

148.829 


34,191 


43.016        402.280        447.821 


—8.761 

2,078 

1 


-9.045 
2.078 


-72.508 

22.858 

17 


-68.823 
24,716 


—10,840      —11.123 


-95.384      —93,539 


Chesapeake  Beach 


-Month  of  May 


1915. 

28 
S 

1.697 
4.474 

6.878 
2. .563 
2.235 
323 
4.258 


— July  I  to  May  31— 
1914-15.       1913-14. 


15.280 
63.731 


S 

18.266 
65.886 


7.724 
2.227 
1.666 
295 
2,844 


85.568 
20.421 
14.627 
3,209 
41,039 


91.225 
16.899 
12.015 
2.784 
35,337 


10.232 


8.005 


89,323 


-3.3-54 
265 


78,645 


-281 
233 


-3.754 
2.895 


12.580 
1.806 


-3.619 


-514        —6,649 


10. 


Chicago  &  Illinois  Midland 


-Month  of  Maij- 


1915. 

25 

S 

19.775 
3.751 


23.964 

2.778 

7 .695 

216 

4.334 


16.224 


7.740 
1,000 


1914. 

25 

12.940 
3.306- 

16.842 

2.531 

5.488 

201 

3,677 

13.671 


-July  1  lu  May  31— 
1914-15.       1913-14. 


S 

166,9.53 

39.515 

210.4.52 

26,201 

63,068 

2,259 

56.511 


3.170 
1.000 


161,932 

48, .520 
9.899 


6.740 


2.170 


38.621 


s 
1.33,717 
■33,967 

172.222 

24.881 

52.994 

2.002 

41,468 

141.389 

30.833 
11.111 


19.721 


Pierre  Rapid  City 

-Alonth  of  May - 

1914. 
165 
8.272 
8.342 

20,154  ~ 

21.883 

1,711 

62 

10,819 


1915. 

165 

13.478 

9.230 


&  Northwestern 

—July   \   to  May  31  — 
1914-15.       1913-14. 


27,246 

16.141 

3,172 

49 

12.766 

Cr.l 

32.641 


147,431 
95.073 

281.687 

77.838 

28.384 

614 

118.655 
Cr. 304 


111,729 
103,871 


249.640 

92.709 

24,465 

1.026 

115.060 


.34.988        2-30,889        238,870 


-5.395 
6,800 


-14,834 
4,000 


50,817 
58,000 


10.  769 
44.000 


—12.195      — 18.834        —7,182      —33,230 

Chicago  &  Western  Indiana 

— Month  of  May Tuly  1  to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

27  27 

$  s  s  s 


_4J60 

10,481 

1.856 

3.642 

222 

7,879 

25. 


6.554 


57,115 


20,454 

1,034 

2,965 

229 

10,315 


181.972 
13.868 
63.586 

2.335 
94,314 

1.371 


_80^J^ 

237,669 

16.443 

48,421 

2.677 

112.970 


13.855 


14,983         176.562         189,130 


—3.374 
20.857 


5,471 


5.409 


48,539 


21,796        240.514        260.577 


—24,232 


16.325    —235.10-1 


-212.038 


Chicago  Great  Western 

Month  of  May July  1   to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

1.427  1.496  (See  also  on  page  30j 

S  %  %    ■  •.«; 

756.570        760.859     8.841.323     9.158.439 
229.989        236.948     2.S02..573     2.940. 77S 


71.839 


79,304 


710,878        790.001 


—8.677 
2.750 


-17,198 
.2,750 


72.705 
32.417 


-11.427      —19.948 


— Month 
1915. 

23 

$ 


40,287 

Chicago  Junction 

of  May July  \  to 

1914.    1914-15. 


$ 


23 


52.894 
28.648 

24,246 


May   31- 
1913-14. 


1.087.5.30 
193.098 
206.129 
;45.844 
402.978 
Cr.  904 


1,097.041  12,738.5.53  13.183,909 

172.298  1.699.338  1.859.664 

2,2,53.9.52 

512.096 

4.753,483 

Cr.l  0.065 


215,699 

45,946 

428.358 


2.186,719 

524,086 

6,020,912 


879.066    903.907  9.646.602  10.iui..s9l 


•S 


168,042 

23,445 

18,962 

954 

88,056 


161.259 

9,117 

17.988 

957 

84.591 


1,811,258 

231,950 

206,677 

11.9.52 

1.004,415 


1.874,139 

178,793 

189,265 

12,313 

1,001.951 


208.464 

47.1.50 

222 

161,091 


193,133 
-46,106 

1-17.026 


3,091.yol   3.1-t2.olb 

530.797    447,859 

4.035 


..557.11s 


.694,469 


Chicago  Milwaukee  &  Gary 

'^'•mthof  May - — July  i   to  Mav  31 — 

1914-15.       1913-14. 


1915. 

130 
S 

28.719 
11 


29t266 
4.197 
5.160 
1,249 

11,749 


1914. 

129 
S 

27,463 
490 

29.081 

14.943 

7.060 

1 .558 

11.887- 


S 
320.687 
2.298 

327 ,384 

64.491 

61 .655 

"  15.466 

142.288 


S 

37.722 
5S0 


380. 69S 
94,090 
79.301 
16,565 

176,513 


137,554    116,756  1.512,082  1.431.900i 


24.195 


37.099    302.109 


30.488 

1.858 

290 


44.502  299.175 

1,229  21,826 

^^^^^^    626 

28,339    43.273  276.723 


442,238'" 
27,083 


5.071 
2.000 


-8,018 
2.750 


2.1.274 
26.750 


_3$4^810 

— 4.112' 
27.250 


415.155 


3.071 


-10.768 


—1.475 


-31.362 


July,  1915.] 


RAILWAY  EARNINGS 


15 


EARNINGS. 

Aver,  miles  ofr'doper. 

Freight  reveuue 

Passenger   revenue 

Tot . .  incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rvry .  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot. ,  incl.  other  rev. 

Expenses- — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total ,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Not  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue. 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev . 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Avor.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  iuv.—Cr 

Total,  incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl .  other  rev. 
Expenses — M  aiiit .  way 

Maint.  of  oquipm't. 

Traffic  expcnsts 

Transportation  exp. 

Trans[).  for  inv. — Cr 

ToUil.  incl.  other. 

Net  from  railroad . 

Taxes  accrued 

Uncollectible,  rwy.  rev. 

Net  remaining 


Chicago  Milwaukee  &  St  Paul 

Month  of  May Julij  1  to  May  31 — 

1915.  1914.    .       1914-15.       1913-14. 

10.070  9,690 

5,126,371     4,933.094  58,672,686  60,044,938 
1,353„553     1,436.871    16.289. S84   17.194.4,",7 


Chicago  Milwaukee  &  St  Paul  Sys 

BelUngham  &  Northern 


7,244,195 
1,019,554 
1,250,644 
144,659 
2,797,469 


,111.659  83,624,504 
936,957  9,508,693 

12, .537, 888 
1,601.842 

33,228,471 


998,642 

139,718 

2,812,013 


85,7.59,057 
9, .596, .508 

12.640.536 
1,647,897 

33.934,137 


Cr!253!200  Cr445!368Cr. 1838.8350-. 2399,002 


5,179.906     4,943.028  57.371,408  57,646.2.59 


i,064,2S9     2,168,631 

369,823        338,054 

4,833  


26,2.53,096  28,112,798 

4,358,881     3,752,332 

30.9,36  


1,689,632     1,830,576  21,863,277  24,360,465 
Tacoma  Eastern 

-Month  of  May r/J'f'J.  1  ^^  MfVL^.^r 


1915. 


27,156 
5,262 


33,699 

7,474 

8,388 

628 

13,546 
Cr.ll 

31.303 


2.395 


4,234 


1914. 


38,567 

7,884 

47,719 

7.346 

6,838 

96 

-19,063 

Cr. 594 

34.425 

13.293 
3J28 


1914-15.       1913-14. 


405, .380 
106,081 


286,581 
64.194 

368,298 

61,194 

93,505 

3,181 

149,561 

Cr. 886 
321,108   

47,190         12.6,518 


534.598 

85,823 

99,245 

3,207 

207,985 

Cr.  1,522 

408,079 


44,540 


35.744 


—1,838  9,564  2,649  90,774 

Chicago  Short  Line 

— Month  of  Mail Jiilij  1  to  Man  31  — 

1915.  1914.  1914-15.       1913-14. 

11  11 

^  <5  <I> 

2,660  29,704 


4,447 
297 
935 
103 

2,225 


13.308 

550 

2,081 

66 

4.783 


85,050 

5,966 

22.583 

956 

38,392 


137.918 

7,929 

26,116 

819 

59,487 


-Month  of  May- 


1915. 

63 

12,594 

2,143 


16,640 
3.984 

2.498 

182 

5,166 


12,801 


1914. 

63 

19,057 

5,624 

26,412 

3,439 

2,411 

112 

7,023 

14,098 


— July  1  to  May  31- 
1914-15.       1913-14. 


3,838 
2,079 


12,314 
2,071 


1,759 


10,242 


128,621 
33,076 

178,913 
32,009 
27, .584 
1,346 
60.857 
Cr.  135 

133. .509 

45,403 
22,399 


23,004 


207,976 

80.771 


308,344 

53,747 

29,510 

1 ,565 

85,401 


183,310 


125,033 
23,809 


Chicago  Peoria 

— Month  of  Mutt • 

1915.  1914. 

255  255 


84,776 
20.067 


101,223 

&  St  Louis  RR. 

— July  1  to  Alay  31  — 
1914-15.       1913-14. 


$ 


113,264 

22, .547 

29,042 

5,588 

51,736 


105,349 
22,857 

1,142,137 
2,54,992 

135,9.53 

2,3,340 

32,646 

6,008 

64,105 

1,484,568 

247,425 

296,409 

64.931 

633,959 

,152,977 
292,525 


,534,194 
300.467 
374,156 
71,620 
763.573 


114,111 


132,842     1,299,939     1,562,920 


—846 
5,700 


3,111 
8,700 


-6,546 


-5,588 


184,629 
61,800 

122,829 


-28,726 
63,400 


-92,125 


Chicago  Terre  Haute  &  Southeast 


4,454 


8,645 


78,734 


105,549 


—7 
250 


4,663 
275 


6.315 
2,750 


32,369 
2,485 


-257 


4,388 

-Gin 


Cincinnati  New  Orle 

Month  of  Alay 


1915. 

337 
661,371 
119,1.58 


831,801 
78,741 

168,389 
20,698 

260,007 
Cr.431 


1914. 

337 
726,850 
154.130 

940, .508 
100,746 
238.259 
25.930 
284,018 


3,565  29,884 

New  Orl  &  Tex 

ans  &  Texas  Pacific 

—July  1  to  May  31 — 
1914-15.        1913-14. 


-Month  of  May- 
1915.  1914. 

374  374 

l.'J3.057         128,849 
14.496  16.484 

150,127 

29,202 

48.657 

3,434 

49,256 


— July  1  to  May  31- 
1914-15.       1913-14. 


151,454 

21,127 

36.927 

3,623 

48,398 


1,795,568 
175.394 

2,025,523 

263,643 

476.376 

38,601 

623,139 


1,7,54,041 
187,166 


1,996,268 

295,671 

575.707 

40,177 

647,204 


120.599 


141.022     1.520.110     1.669,364 


30.855 
12,500 


9,104 
11,500 


.505,412 
132,500 


326,904 
126,500 


551,691 


6,609,526 
1,566,709 

8,685,003 

848,20.S 

2,148,967 

271,068 

2,755,068 

Cr. 3. 466 

685,866     6.309.627 


7,642,192 
1,882,941 


10,0SS,917 
986,414 

2,551,724 
270,523 

3,005,750 


.126.249 


280,109 

31 ,000 

245 


254,642 
31,000 


2,375,375 
341,000 

811 


2,962.667 
337,000 


248,863        223,642     2,033,564     2,625,667 


Colorado  & 

-Month  of  Alay 


1915. 

1 .088 
413,498 
103.974 


560,032 
91. ,587 

140.691 
10,519 

184,453 


1914. 
1,126 

397, 2S5 
100., 508 

549,460 
96,044 

86,718 

8,945 

216,904 


Southern 

— July  1  to  Alay  31- 
1914-15.        1913-14. 


5.275,673 
1,271.730 

7,072,241 
857,219 

1,619.799 
113.696 

2,231,110 


5,188.822 
1.3.52.866 


7,075,738 
981,918 

1,317,009 
116,6,55 

2,554,074 


452.693 


432,935     5.085..399     5.266.457 


107,339 

35,000 

1 


116,524 
35,625 


1,986,842 

387,444 

358 


1,809,280 
369,695 


72,338 


— Month 

1915. 

1.798 

$ 

701,272 

215^490 

989,835 
160,813 
224. ,527 
17,074 
323,5,56 


80.899     1., 599, 039     1,439,584 
Total  Company 

— July  1  to  Afay  31 — 

1914-15.        1913-14. 

(See  also  on  page  30) 


of  Alay 

1914. 
1,836 
•S 

620,778 
214,348 

914,496 
158, .532 
139,746 
16,898 
380,699 


18,355        —2,395        372,912        200,404 

as  Pacific  System 

Harrlman  &  Northeastern 

Alonth  of  Alay •  — -July  1  to  Alay  31 — 

1915.             1914.  1914-15.       1913-14. 

19  19 

6,513             4,720  84,176  91,252 

422  422  4.439  4.890 

7,368  5,534  92,945  100,278 

1,774  466  18,402  17,049 

1,014  625  11,639  9,402 

6  14 

2,037  1,868.  22,608  26,057 

5,095  3,268  55,982  56,191 

2,272  2,265  36,963  44,087 

555  555  6,096  6,105 

1,717  mo  30,866  37,982 

Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 

Alonth  of  Alay July  1  to  Alay  31 — 

1915.  1914.  1914-15.       1913-14. 

454       454 
245,005    198.514  3,366,990  2. 838, .349 
93.715    99.181  1.325.937  1.. 335. 290 

363,004  321,342  4,961,210  4,444,057 

51, .527  53,312  ,526.890  ,545,981 

76,918  46,0.52  786.601  676,085 

6,526  7.903  78,340  78,363 

121,197  145,630  1,969,541  1,830,925 


273.733 


270.883     3.554.219     3.341.396 


89,271 
12,620 


50,458 
13,300 


1.406,991     1,102,661 
132,287         169,152 


76,650 


37,1,58     1.274.703 


933,508 


Trinity  &  Brazos  Valley 


-Month  of  Alay- 


9,270,236 
2  ,,849,543 

l2,9.5'9,38,5 

1,527,416 

2,480,916 

192,444 

4,458,592 


8,401,035 
2,879,837 

12,  m  ,4 11 

1,650,442 

2,063,828 

195,608 

4,591.004 


1915. 
315 
$ 

37,030 
10,373 


770,132 


739,642     9,129,633     9.024.516 


219,703 

51,520 

1 


174,851 
53,725 


3,829,751 

551,705 

358 


3,107,894 
585,447 


168,181 


121,126     3,277,686     2,522,445 


Colorado  &  Southeastern 


to  Alay   31  — 
1913-14. 

$ 
55,573 


53.689 
21.613 
13,842 
2. ,5.52 
31,774 


1914. 
462 
S 

74.3.59 
32.221 

114.774 
43.515 
30,184 
10,1,56 
72,220 


— July   1  to  Alan  31 — 
1914-15.   1913-14, 


% 
690.398 
167.7:j3 

931.005 
226,136 
124. .345 
32.355 
458,894 


1,575,738 
487,769 


2,162,608 
580.802 
332.367 
110,155 

1,082,145 


76,810 


167. ,5.52    92S.874   2.2:i9..=i09 


-23,121 

4,585 
28 


-52,777 
4,900 


2,130 

48,474 

,"154 


-76.901 
61,267 

-138,168 


Colorado  &  Wyoming 


-Month  of  Alay 


4.015 

1,094 

693 

218 

1,315 

T9bl 


4,378 
610 
987 
215 

2.145 


51,100 
8,182 
8,156 
2,424 

16,842 


56,709 
1 1 .035 
10,685 
2,427 
25.519 


4,601 


42.138 


113 
250 


57,333 


—223 
30 


8,961 
2.750 


—623 
3,270 


—136 


-253 


6,211 


-3.893 


1915. 

53 

% 

22,684 
2,728 


60,378 

7,430 

9,261 

161 

17,473 

"36!544 

"23;834 
2,789 

"2r^ 


1914. 

53 

% 

22,106 
2.3.58 

■     62,017 

8,087 

11.066 

37 

19,643 

"41 ,326 

~20M\ 
5.049 

tstmT 


'July  1  to  Afay  31- 


1914-15. 

S 
231,415 
30 .030 

622,3.54 

83.278 

101.;i67 

1,100 

203.833 


1913-14. 

2.55.180 
30  664 

669.^1/6 

81,329 

112,713 

1 .040 

232,423 


414.657   A?,%.  1 07 

"2077697" 

33,300 

134 


216.868 
33,002 


tem- 


Gallatin  Valley 

■Alonth  of  May ■  - — July  1  to  May  31 — 

""  1914-15.       1913-14. 


1915 

75 
5,. 508 
1.644 


1914. 

75 
2,666 
1 ,943 

4,969 

2,155 

525 

50 

4,450 

^^^^  7,532 

42l        —2.562 
1 ,050  760 


7,5.36 

2,122 
470 
196 

4,013 


7,115 


81,419 
20.824 

107,873 

18,908 

7,334 

880 

49,297 

Cr.l 

80.171 

27,702 
12,384 


71,415 
29.176 

106,438 

14,622 

8,450 

687 

54,124 

80,764 

25,673 
9,162 


-628 


-3,322  15,318  16,511 

Chicago  River  &  Indiana 

Month  uf  May July   1   to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

20  20 

•5  C>  v 


31,868 

3,390 

3,702 

84 

11,741 


28,763 

3,027 

4,392 

1 

12,044 


371,909 

28,519 

41,190 

843 

138,160 


285,513 

35,239 

41 ,022 

291 

128,018 


20,081 


11,787 
691 


21,008        221,779 

T754         150,130 
698  7,784 


221,444 

64,069 

7,282 


11,095  7.056         142,345  56,787 

Chicago  West  Pullman  &  South'n 


-hjonlh  of  Mil II- 
1915.  1914. 

11 

$  S 


10 


'July  1   to  ATati  31- 
1914-15         1913-14. 


17,509 
800 

2,197 
189 

7,334 


14,468 

1,062 

2.083 

182 

7,425 


177,128 
8.802 

21.158 
2,430 

82,599 


238,832 

12,060 

35,434 

2,032 

120,610 


11,382 

"6427 
293 


11,512 

2.955 
247 


124,. 576 

~52T552 
3,614 


178,393 

60,438 
2,716 


5,833 


2,707 


48,937 


57,722 


Cincinnati  Georget'n  &  Portsm'th 


-Alonth  of  A'liiij- 


1915. 


53 

5,624 

8,283 


15,493 

2,150 

1,624 

176 

6.161 


11.125 


4,368 

711 

6 


1914. 

53 
$ 

4„526 
8,355 

15,090 

2,225 

1,773 

95 

5,848 

10,750 

4^339 
607 


•/(//).'   1   to  Mail  31^ 
1914-15.        1913-14 


S 

60,651 
92.164 


■S 

44,854 
94.089 


171,493 

27,449 

14,771 

1,772 

69,100 


163,714 

30,2.54 

22,877 

1,301 

71,086 


3,651 


3,732 


124.624 

46,869 

7.822 

117 

38,929 


135.144 


28„569 
6,685 


21,883 


-Month  of  Alay- 


Wichita  Valley 


1915. 

256 

42,769 

17,801 


1914. 
256 
24.979 
14/J59 


— July  1 
1914-15. 

627  „57 
251.87 


to 


66,799 

17,699 

6,918 

29 

17,906 


43,694 

9,176 

6,976 

50 

18,165 


925,934 

143.307 

74,516 

408 

257,941 


ATay  31— 
1913-14. 

373,864 
191.681 

612.616 

122,543 

70,734 

590 

206,005 


43,706 


35,824 


23.093 
3,900 


7,869 
4,800 


490,015 

31,974 
435.918 


416.663 

46,600 
195,953 


19,193 


3,069 

Coal  & 

-Alontli  of  Alay - 

1914. 
197 
•S 

61,596 
17.360 

81,964 
16,263 
19,835 
1.164 
26.121 

66,079 


1915. 
197 

$ 

66,492 
__14,772 

84,487 
16,100 
19,035 
715 
24.268 


403,944         149,353 

Coke 

—./((/(/  1  to  ATay  31 — 
1914-15.       1913-14. 


62.786 

TlT70li 
4,500 


686,387 
167,271 

888,703 
170,360 
218..S3S 
10.033 
i,94.992 

721,753 


17,200 


- — Month 
1915. 
337 
S 

84,9,85 
__13,125 

105  ,'3  74 

26,061 

26,061 

6,721 

49.498 

Tf47660 


15,885 
4.900 

lO.OSS 

Colorado 

of  Alay ■ 

1914. 
337 
S 
104,097 
l.S^5jj6 

135,985 

33,494 

34,365 

7,932 

64,985 


166,950 
45.500 

121,4,50 

Midland 

— July  1  (() 
1914-15. 

.? 

1 ,241 .493 

194^295 

1,5.89.100 

257,244 

360.991 

s;j.n5s 

645.783 


S 
675,243 
198, .566 

902,985 
167,748 
222.052 
16,067 
301 ,388 

736.1^ 

"166„S06 
45,500 

121,306 


A/ov  31— 
1913-14. 

S 
1,236, .529 
218.992 

1.635,948 

306,287 

394,947 

.86.163 

735.571 


—9.285 
10.000 


174.262'        183,8651     —19,2853 


1,5.5,156 

—19,170 
10.000 

-294^0 


■''■,2 

■'.5 
10 


-,..104 


16 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  tncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Colorado  Wyoming  &  Eastern 

— Month  of  May — July  1  to  Miiy  31- 

1915.             1914.  1914-15.       1913-14. 

Ill  


7.950 
1.167 


96.714 
20.547 


9,571 

101 

440 

21 

1.792 


126,678 

6.438 

7,199 

192 

23.964 


3.682 


52.599 


5.889 
660 


74.078 
6.875 


5.229 


67.202 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Connecting  Terminal 

-Month  of  May ^  July  I  to  May  31- 


1915. 


1914. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Not  remaining 


1914-15. 


1913-14. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


14,965 

727 


3.412 
1,326 


73,118 
9,200 


154.159 

37.878 


6.560 


4.962 


8.405 
1,284 

Tl20 


-1,549 
1,441 

—2.991 


60.998 

12.120 
14.129 

-2.009 


97,099 


57,060 
15,856 

41,203 

-Cripple  Creek 


Cripple  Creek  &  Colorado  Springs 

— Montli  of  May — July   1   to  Muy  31— 

1915.  1914.  1914-15.       1913-14 

86 

s7,396  

_16/472  

105,567 

13.658 

10,849 

2,910 

27,711 


.59.502 


46,064 
5  790 


40,274  

Cumberland  &  Pennsylvania 

— Month  of  May 

1915.  1914. 

63  63 

66,748  59.066 

3.328  3.249 


July  1  to  May  31- 
1914-16.       1913-14. 


690.336 
36.852 


S 

74,597 
35.585 


71.104 

8.660 

29,244 

310 

20.557 


64,587 

8.149 

28,067 

234 

20.484 


742.821 

82.941 

286.687 

3.123 

231.940 


834.233 

76.186 

285.606 

4.400 

251.077 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  milesof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


62.303  60.212        649.879  655.410 

OOO  4.375           92,942  178,823 

3.800  3,100          41,059  33,471 

53          

5Mb  1,275           51.839  145,351 

Delaware  &  Hud 

Delaware  &  Hudson 

Month  of  May — Julii  1  to  May  31 — 

1916.  1914.          1914-15.  1913-14. 

880  880  (See  also  on  page  30) 

1,.593.672  1,579,562  17.078.777   

190.874  214.660  2.513.719    

1,879.409  1.903.685  20.787.626    

1.39.308  126,487   1.498.069     

303.622  269,803  3.409,075     

24.908  26,009     29,115     

635.899  721.367  7.474,476    

C?-549  Cr2,231   Crl4,189    

1,177,828  1,216.875  13.488.441    

701  ..581  686.810  7,299,184    

.58,500  56,250    626.119    

^_____.  --,---  487    

643.081  630,560     6,672,577          


Denver  &  Rio  Grande 

Month  of  May — July  \  to  May  31 — 

1915.  1914.  1914-16.       1913-14. 
2.585             2.585  (See  also  on  page  30) 
1,212,119      1,311.681    14,669.223   15.758.785 
380.569        360.366     3,982.047     4,775,254 

1,779,373   19,957,461   21,768,838 


1,734,188 

205,059 

260,243 

45,149 

468,896 


277,056 

301,921 

37,095 

519,652 

Crl31 


2,337,909 
3,649,187 

429,294 
5,834,049 

Cr9,302 


3,104.85 

3.992,447 

454,063 

6,791,617 

Cr60,242 


1,060,679     1,209,070  13,144,541   15,188,432 


673,. 508 

80,600 

75 


570.302 

70,000 

18 


6,812,920     6,580,406 

947,300        948.600 

1 .264  359 


Columbia  &  Puget  Sound 


-Month  of  Ala y- 


1915. 

55 

•$ 

17.031 
2.691 


1914. 

55 

$ 

25,404 
4,298 


-July  1  to  May  31 — 
1914-15.       1913-14. 


24,944 

4,518 

5.451 

197 

7,569 


33,882 

4.803 

6,394 

258 

10,281 


255,725 
36,905 

341,170 

42,537 

75,244 

1,687 

103,856 


350.965 
51.721 


4.52,828 

61,098 

77,633 

2.024 

126.626 


18.401 

6,543 
4,862 


22,364        231,567        275,052 


11,517 
6,167 


109,613 
61,259 


177,775 
59,234 


1,680 


5,359 


48,3.53 

Copper  Range 

— Month  of  May July  1 

1915.  1914.  1914-15. 

139  137 


118. .541 


to  May  31 — 
1913-14. 


69,810 
9,656 


41,342 
11,148 


438,190        297,168 


81,980 

12,774 

9.117 

1.740 

20.342 


57,377 

13,027 

6,966 

1,646 

17,875 


45,552 


41,155 


36,428 
3,900 


16.221 
4,700 


32.. 528 

Central- 


11.521 


101.8.56 

601,691 
77,744 
83,002 
17,613 

193,922 


388,068 

213,623 
40,303 


173,319 


105,925 


444.045 
74.767 
65.290 
17.749 

171.943 


348.482 


95.563 
51,672 


43,990 


-Month  of  May- 


Midland  Terminal 


692,833        500,283  5,864,356  6.631,446 

Western  Pacific 

— Month  of  May — July  1  to  May  31 — 

1915.             1914.  1914-16.  1913-14. 
942                942 

*                                           ffl  Jt                                           "tt 

305.999    331,540  3,617.309  4,303.502 


1915. 

29 
5.1.59 
2.405 

7.998 

2.804 

755 

137 

1,833 


5,687 


2,311 
Cr621 


1914. 

29 
5,160 
3,428 

9,257 
1,867 
1,017 
39 
1,998 

5,169 

4:088 
1,966 


—  July   1  to 
1914-16. 

78.168 

29.452 

113.832 

26,698 

9,666 

827 

21,347 


May   31— 
1913-14. 

•55.013 
38.824 


100,099 

28.268 

8.049 

809 

24.008 


60.847 


64.164 


62,985 

5.795 

12 


35.944 
11.785 


Columbia    Newberry  &    Laurens 

Month  of  May 

1915.             1914. 

— July  1  to 
1914-15. 

May  31  — 
1913-14. 

10,541           13,556 
5,907             8,310 

•S 
162.677 
79.301 

256.506 

60,475 

36,984 

3,. 5.30 

96.118 

S 
220.677 
96.393 

17,827          23,306 

5,415             7,198 

2,694             3,792 

326                 298 

6.862             9.026 

335.327 

65,002 

34.196 

3.223 

105,576 

17,229 


22,486    220,118 


598 
1,000 


821 
907 


36.387 
11.000 


234.402 

100.925 
9,978 


-401 


—85    25.387 

Cornwall 

-Month  of  May — July  1  to 


1915. 


12 
$ 

7.492 
1,561 


9,512 
1,427 
1,122 
52 
3,182 


6.509 


,002 
500 


1914. 

12 
% 

10.169 
1.774 

13.079 

1.490 

2.033 

51 

3.335 

7.827 

6,252' 
600 


1914-15. 


88.760 
20.364 

117,830 

14,683 

12.896 

646 

36.966 


90.946 


May  31— 
1913-14. 

■$ 
128.8.52 
22.400 

167.055 

18.374 

21.438 

975 

41.180 


73.175 

44.664 
5.033 


92.144 


74.911 
6.916 


2. .502 


4  .652 


39,621 


67.994 


Coudersport  & 

Month  of  May 

1915.  1914. 

41 
$ 

6.251 
3.089 


39 

S 

6.143 
2.837 


Port  Allegheny 

— July   1  to  XI ay   31- 
1914-15.   1913-14. 


66.: 
30,'; 


28 
95 


•s 

63,157 
34.163 


10.204 

2,318 

484 

'5",636 


10,618 

1,401 

367 

■4",884 


106,789 

24,382 

5,963 


105,963 

22.285 

6.349 


53,652 


42,739 


8,844 


7.070 


',933 


34,159 


2,121     47,176 

Davenport  Rock  Island  &  Northw 

Month  of  May — July  1  to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

49  49 

.S  $  .8  .« 


5.730 
2.626 
1,133 

■3",666 


5,807 
3,090 
1,122 

"r,784 


70,296 
20,7.33 
17.066 

44J27 


112.420 
.36.295 
20.271 


66.877 


6.786 


6,084 


83.993 


125.834 


,360 
200 


3.447 
200 


89,131 

17.658 
2,200 


75.694 


30,368 
2,200 


1,160 


3,247 


15.4.58 


Dayton  &  Union 


-Month  of  May- 


1915. 


47 
$ 

4.610 
4.546 


1914. 


47 
.? 

3.033 
5.563 


-July  1 
1914-15. 


to 


52.332 
53.116 


11.372 

1.806 

1.678 

111 

5,633 


11.167 

2.521 

3.243 

301 

10.136 


131.076 

22.477 

19  988 

2.147 

66.507 


28,168 


May  31— 
1913-14. 


45.681 
59.941 

130.372 

27,382 

19. .544 

1.980 

68.176 


9.576 


16.542         116.346 


-1.055 

2,170 

4 


—276 
2,170 


13,696 

22.660 

4 


—  13.414 
21.130 


—3.229        —2.446 


-36,360 


-34,544 


son  System 


Greenwich  &  Johnsonville 


-Mouth  of  May- 


1916. 

21 
8,103 
662 

9,462 

1,187 

269 

91 

2,838 


1914. 

21 

7,031 

616 

9,527 

1,190 

271 

69 

2,657 


— July  1  lo 
1914-15. 

85,762 
9.260 

104.653 

12.235 

5.645 

1.166 

29,166 


May  31— 
1913-14. 


4,466 


4,312 


49,144 


4,997 
415 


5,215 
390 


55,509 
4.248 


4,582 


4,825 


51,260 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 


-Month  of  Muy- 


1915. 

45 
2,215 

284 


2,564 

802 

364 

73 

1,534 


2,969 


-404 

277 


1914. 

45 

5,375 

724 

6.680 

2.595 

366 

76 

2,387 

5J82 

"898 
396 


— July   1 
1914-15. 


hi  May  31— 
1913-14. 


37,519 
3,624 


56,944 
6,258 


43.133 
7.652 
8.035 
1 .038 

17.523 


66.911 

16.993 

8.244 

1.043 

30.191 


39.771 


60.660 


3,361 

3,049 

3 


6,251 
4,358 


-682 


501 


308 


1,892 


-Delaware  Lackawanna 


158,161 


100,476     1,155,159     1,128.799 


503.577 
95.689 
57.931 
24.368 

167.531 


458,695 

117,499 

65,404 

27,6.59 

157,209 


5,093,105 

1,048,383 

656,410 

265,937 

1,719,553 


6,726,881 

1,219,162 

740.621 

307.716 

2.070.374 


Delaware  Lackawanna  &  Western 

— Julu   1   lo  May  31— 
1914-16.       1913-14. 


Mouth  of  May- 

1915.  1914. 

958  959 

2.663.890     2. .586. 125 
668.198        738.941 


-.730,242 
\553.038 

3,713,264     3.706.838  39,205.793 


475.054 

476.912 

80.100 

1,168.665 

Cr22,063 


601,163 

556,742 

67,512 


4,211,318 
6,325,095 
811,992 


1,143,060  12.656.772 
Cr281..5.52 


377,798 


402.224     4,037,318     4,780,514     2,282.783     2.474,958  24,877,249 


125,779 

30,579 

U 


56.4: 
34,8; 


1.055,787 

317,587 

1,392 


946,366 
.365,839 


95,187 


21,601         736.807         580,627 


1,430,481     1,231,879   14.328.544  

186.600         186.000     1,883,832     1,915,000 
8  1,663  


1,243,872     1,046,879  12,443,048  11,596,042         —4,842 


1,796 
592 


—5,374 
768 


14.730 

7,680 

61 


122,468 

7^904 
8,090 


1,203        —6,132 

Delaware  & 

— Month  of  May - 

1915.  1914. 

45  46 


6,998 


-186 


Northern 

-./(//(/  1  to  May  31— 
1914-16.       1913-14. 


6.628 
1.712 


7.551 
2 .388 


11.128 

3.242 

2.067 

121 

3.479 


12.489 

3.486 

1.876 

163 

3.967 


9.410 


10.015 


1 


717 
666 


2.473 
666 


1,051 


1.807 


S 

69.909 
23.587 

114.117 

33.202 

21 .957 

1.837 

40.925 


103.188 

10.9-28 

7.333 

6 

3T588 


S 

75.265 
29.692 


124.836 

42.284 

20.328 

1.514 

44.958 

114.830 

10.005 
7.333 

2:671 


— Month  of 
1915. 
179 
33,627 

8,782 


Rio   Grande   Southern 


May- 

1914. 
179 
31.817 
10.015 


45.214 

9,186 

2.938 

23 

16.725 


44.650 

10.423 

2.705 

24 

15.124 


/uly   1  t:J 

1914-15. 
(See  also  on 
384.986 
92.311 

.508.986 

125.919 

37.496 

264 

167.646 


May   31— 

1913-14. 

page  32) 

4'63.463 

109.153 

596. S27 

135,373 

64,679 

205 

201.745 


28.921 


29.3.53 


16.293 
2,808 


15,297 
3,049 


343,579 

166.407 

32.4.56 

126 


396.610 

200.216 
32.249 


13,484 


12,248 


132,7.34 


167,967 


&  Western  System- 


-Monlh  of  A  Jay- 


1915. 

30 
4,465 
5.574 


13.948 

7.569 

1.737 

365 

7,597 


17,676 


-3,727 
1,116 


1914. 

30 
4,096 
5.976 

13.762 

5.649 

2,450 

285 

7,921 

16.663 

—2,900 
1.082 

-3 ,982 


Sussex 

July  1 

1914-15. 


to 


69.972 
59.653 


155.565 

35.432 

26.255 

3.438 

84.937 


May  31— 
1913-14. 

81.289 
61 .391 

17S,694 

43.413 

25.561 

3.404 

86.785 


154.060 

1 ,504 
8.389 


-6,885 


163,1.56 

15.538 
10.820 


4,718 


July,  1915.] 


RAILWAY  EARNINGS 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp- 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total ,  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't 

Traffic  expenses  .  . 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Delray  Connecting 

— Month  of  May July  1  to  May  31- 

1915.  1914.  1914-15.       1913-14. 

2  2 

$  $  -S  S 


6,713 
1 ,350 
1.675 

6".960 

10.845 

-4,131 
147 

8 


7,059 
2.490 
2,479 

'7",7i4 

13,427 

—6,368 
397 


75,380 
20,784 
16,899 

83"383 
129,238 


132  ,.321 
35,218 
25,218 


89,034 
1.56,962 


-55,857   —24.641 

3,527     3,914 

14     


—4,286 


-6,765   —57.399 


-28,555 


Des  Moines  Union 

— Month  of  May July  1  to  MaySl- 

1915.  1914.  ' 

4  5 

$  .$  $ 


1914-15.        1913-14. 


8,326 
584 
223 


8,434 


807 


7,519 
2,941 


8,434 
4,355 


87.107 
6,430 
2,449 


8,879 

78,227 
40,920 


99,039 


99,039 
46,400 


4,577 


4,078 


37, .307 


52,638 


Detroit  Terminal 

— Month  of  May July   1  to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

20  17 

•S  S  $  $ 


51.399 
5,213 
1,044 

12",443 
19,418 


32,892 
5,193 
1,012 

13",  8.33 
20,2,55 


31,980 
1.500 


12,637 
1,200 


368.681 

47,190 

9,775 

fl9",485 

179.991 

188,689 
15,643 


318,4.54 

54,491 

3,941 

74 

123,988 


185,078 


133,376 
11,456 


30,480     11,437    173,045    121,919 

Duluth  &  Northern  Minnesota 


-Month  of  May- 


1915. 


105 

8,467 
1,223 


12,961 
4.922 
6,671 

"  4";938 
T87597 


—5,636 
744 


1914. 
120 

IS 
14,848 

1,678 
20,532 

7,178 

4,804 

"  5',928 

~  19.672 

860 
1,026 


—July  1 
1914-15. 


to  May  31— 
1913-14. 


$ 
210.567 
26,737 

296,073 
69,753 
60,985 

8b',942 

'235.622 

60.451 
14,900 


2.56,620 
32,758 


338,812 

93,944 

63.993 

2,900 

86,388 


269,405 


69,407 
16,940 


-6.381  —165 

Durham  & 

-Month  of  May- 


1916. 

58 
% 

18,404 
2,297 


1914. 

58 

$ 

22,685 
2,6.39 


45,550  52,466 

Southern 

July  1  to  May  31 — 


1914-15. 

» 
231,537 
33,644 


1913-14. 

$ 
2.58,720 
37,660 


21,246 

3.999 

2,884 

559 

6,001 


25,936 

273,307 

3,7.56 

37,077 

3,074 

27,990 

694 

6,962 

5,684 

67,680 

305,112 

29,736 

29,812 

6,565 

65,2.55 


14,904 


14,726 


6, .341 
1,050 


11,210 
1,415 


155,723 

117, .583 
14,. 550 


148,532 


1.56,580 
14,834 


5.291  9,795         103,033         141,745 

East  St  Louis  Connecting 

—Month  of  Mail — July   1   to  May  31 — 

1915.             1914.  1914-15.        1913-14. 
3                    3 

$                   $  S                   $ 


34,4.54 

6,444 

2,065 

160 

13,376 


42,718 

7.257 

5.961 

1.52 

18,200 


409,204 

68,. 5.57 

21, .535 

1,797 

180,670 


443.. 521 

69,414 

38,899 

1,726 

213,610 


23,735 


33,145"       293,622        343,081 


10,718 
1 ,523 

28 

"9467 


9,573 
1,625 

7,948 


11 5, .582 

18,068 

73 

97,439 


100,440 

17,875 


82  ,,565 


El  Paso  &  Southwestern 


-Afonth  of  May- 


1915. 

1,027 

$ 

,5.36,828 

114^400 

693,169 

104.3S2 

93.811 

18,707 

173,901 


1914. 

1,029 

$ 
614,351 
1 1 1 ,709 
7.59,051 

93,494 
101,481 

20.079 
222„520 


July   1    lo  May  31  — 
1914-15.        1913-14. 


5,310,451 
1,207,927 

7,036.736 
921. ,557 
984,475 
206,273 

1,S.S1,191 
(>12,42S 


% 
6,717.515 
1.142, .592 

8,245,675 
1,168,381 
1,136.279 
185„547 
2,350.416 


423,424        467,080     4,306.034     5,174,513 


270,045 

34,889 

10 


291,971 
38,210 


2,730,702 

365,8.53 

15.236 


3,071,162 
449.012 


235,146        253,760     2,349,611     2,622,149 


Denver  & 

-Month  of  May- 


1915. 

255 
.$ 

97,609 
23,057 


126,625 

16,675 

20,183 

2,471 

39,398 

Cr220 


1914. 

255 
$ 

86,335 
18,981 

109.561 

19,007 

20,754 

1,686 

40,370 

Cr839 


Salt  Lake 

— July  1  to  May  31— 
1914-15.       1913-14. 


1,129,223 
288.518 

1,499,267 
183,622 
257,102 
25,447 
503,095 
Cr3,462 


719,715 
303,144 


1,077,895 
204,889 
186.044 
20,569 
375,937 
Cr4,746 


83,340 


85,218     1,023.400         829,973 


43,285 
,500 


24,343 
4,500 


475,867 
67,500 


249,922 
45,500 


1915. 
400 

S 

57,102 
21,489 


35,785  19,843 

Detroit  & 

-Month  of  May 

1914. 
411 
$ 

67,658 
24,247 

97,453 
15,853 
16,494 
2,051 
34,621 

72,091 

25,361 
9,134 


408,367        204,422 

Mackinac 

July  1  to  May  3 1 — 


83,928 
15,536 
16,897 
1,794 
31,479 


1914-15. 


636,413 
279,576 

989,043 
127,548 
176,898 
22,710 
367,474 


1913-14. 

$ 
732,324 
310.278 

,114,274 
130,087 
177,680 
26,211 
409,792 


68,765 

15,162 
7,503 


726,599 

262.443 
74,954 


73,767 


340,506 
96,756 


,659 


16,226    187,489    243,750 


Detroit  Toledo  &  Ironton 


-Month  of  May- 


1915. 
441 
.? 
101,139 
9.818 


119,691 

11,926 

16,791 

3,232 

59,395 


1914. 

441 

s 

97,225 
9,226 

117,763 
136.085 

51,936 
2.747 

65,816 


— July  1  to  May  31- 
1914-15.       1913-14. 


1,385,402 
150,547 

1,635,330 

212,829 

260,761 

41,710 

956,647 


1,134,142 
123,728 


1,384,557 

604,125 

4'67,663 

28,514 

883,430 


Denver  Laramie 

■Month  of  May- 


1915. 


56 
•S 

5,026 
2,741 


1914. 


56 
% 

4,935 
1 ,635 


&  Northwestern 

— July  1  to  May  31 — 
1914-15.       1913-14. 


8,065 
1 ,275 
2,943 
453 
4,189 

9.886 


6,885 
2,339 
1,862 
548 
3,866 

107204 


-1,820 
610 


—3,319 
610 


70,654 
25,516 

98,720 
12,824 
24,554 
5,390 
46,315 


103.283 

^47562 
6,710 


70.764 

22,185 


96,893 
12,603 
20,3.50 
6,178 
50,999 

r07.054 

—10,160 
6,710 


—2,430    —3,929   —11,272   —16.870 

Detroit  &  Toledo  Shore  Line 

— July  1  to  May  31 — 


-Month  of  May 
1915.  1914 


1914-15. 


1913-14. 


119,719 

120,044 

13,224 

8,773 

1,623 

34,822 


99,773     1,355,220     1,436,989 


61,161 

58,882 
5,045 


100,912 
12,347 

8,284 

1 ,863 

35,545 

60,635 

40,276 
5,600 


1,361,616 

134,084 

109,622 

20,389 

394,306 


1,450,709 

140,474 

116,761 

19.119 

416,808 


689.421 

672,194 
62,181 


722,473 

728,235 
61,030 


53,837    34,676    610,013    667, 

Duluth  &  Northeastern 


>04 


-Month  of  May- 


97,254 


262,576     1,535.447     2.048,184 


22,436    —144,812 
2,000  5,700 


99,883 
60,500 


-663,627 
62,700 


20,436 


-150,512 


39,382 


-726,327 


East  Broad  Top  RR  & 


Month  of  May 


1915 

46 

20,290 
2,451 


19U. 

46 

$ 

22,112 
2,532 


23,132 

2,108 

2,354 

29 

4,221 


25,076 

2,386 

2,434 

68 

4,600 

10,333 


11,960 


12,799 
900 


13,115 
900 


July   1   to 
1914-15. 

$ 
251,585 
28,570 

285,380 

28,169 

35,383 

469 

55,729 

144 

136,816 

148,491 
9,900 


Coal 

May  31— 
1913-14. 

$ 
273,752 
,32,194 


310,668 

28,758 

27.419 

383 

54,762 


135,630 


175,038 
8,4.50 


11.899 


12,215 


138,591 


166,588 


East  Tennessee  &  West  Nor  Caro 


-Month  of  May- 


1915. 

36 

11,838 
3,219 


15,626 

2,378 

1,468 

96 

4,082 


1914. 

36 
$ 

12,514 
3,. 584 

16,664 

2,371 

2,588 

129 

4,268 


— July   1    to  May  31  — 
1914-15.        1913-14. 


9,058 


10,645 


6, .567 
796 


6,019 
1,199 


5,771  4,819 

Escanaba  & 


— Month 
1915. 
140 
% 

26„5.56 
1.107 


28,0.54 
6.977 
3,262 

""6",  720 


'  May 
1914. 

142 
% 

26,137 
2,048 

28.480 

12,879 

3,850 

"7'9i5 


130,170 
37,034 

173,549 

21,918 

17,817 

1 ,387 

45,873 

98,802 

74,747 
9,827 


64,919 

Lake  Sup 

— ./(//(/  1  /() 

1914-15. 

S 
256,744 
18,978 


145 
41 


,133 

348 


193 

19 

20 

1 

48 


,661 
,045 
670 
,261 
,483 


103,532 


90,128 
10,196 


79,932 

erior 

May  31  — 
1913-14. 

$ 
301,628 
26.924 


280.351 
61,378 
36,426 

"8b",909 


332.301 
78.071 
48,611 

9"0",626 


18,183 

9,870 
1 ,390 


26,067    189,031    227.278 


2,412 
2.610 


91 ,320 
22,362 


105,022 
26,190 


8,480     —197 


68,958 


78,832 


1915. 

61 

$ 

9,229 
251 

9,637 
2.676 
2,941 

'"2"  943 

8,981 


1914. 


63 

'9,015 
472 


— July   1  to  May   31 — 
1914-15.   1913-14. 


9,816 
9,514 
2,995 

'  "6",344 
19,164 


656 
1 ,034 


-9,347 
490 


—378        —9,838 


144,918 
6,8.59 

155,67.5 
56,499 
36,649 

3"9",225 

140,52^ 

15,147 
11,929 


3,21; 


S 
262,. 596 

12.984 

280.778 
45.211 
44,512 

77",  148 

J  72, 610 

108,168 

14,483 


93,684 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 


■Month  of  May 


1915. 

185 
67,489 
12,753 


82,626 
13,313 

9,648 

1,517 

27,769 


1914. 

181 
84,374 
18,434 

105,676 

21,666 

28,804 

1,230 

40,624 


— July  1  to  May  31  — 
1914-15.       1913-14. 


958,970 
187,369 

,182,100 
175,672 
189,929 
23,004 
436,711 


1,328,095 
258,979 

1,616,594 

2,56, 6><6 

305,190 

23.590 

609,207 


58,984 

23,642 
4,131 


97.938         903,165     1,257,817 


,738 
5,283 


278,935 
58,993 


358,776 
80,853 


19,510     2,454    219,942    277,923 

East  Jersey  RR  &  Terminal  Co. 

— Month  nf  May ./(//)/  1  i„  M„i/  31 — 

''''b.48        ''''OAH     ''''■''■       ''''•'''■ 

S  «  .S  .§ 


17.481 

601 

2,783 

'"8",  584 


1 1 ,095 

303 

3,099 

""8",507 


154,862 

3.315 

34,106 


12,428 


12.375 


5,052 
360 


-1,280 
350 


4,692 


-1,630 


103.057 

146,082 

8J79 
3,985 

4,794 


1.59.969 

2.346 

31., 558 

112,468 


152.376 

77593 
3,850 


3,743 


Eastern  Kentucky 


-Month  tif  May 
1914. 


1915. 


•^6 

'2.022 
763 


36 

$ 
2,380 

888 


3,182 

2.066 

922 

'  "f,366 


3.591 
1 .523 
1,246 

'l',5.34 


—July   1 
1914-15. 

•? 

29,139 
9. 882 

42,655 
18  ,,562 
10.581 
58 
17.711 


May  31- 
1913-14. 


34,174 
11.818 
49,691 
22,089 
11,719 
68 
18,731 


4,778 


4,766 


-1,595 
102 


51 ,960 


-1,175 
123 


—9,305 
1,235 


57,823 


—8,131 
1,251 


-1,697        —1,299      —10,540   ' 

Fernwood  &  Gulf 


— Month 
1915. 

31 

10.949 
1,245 

13.325 

2.933 

1 ,994 

224 

4,395 


ii(  May- 
1914. 

31 
•S 

12,157 
1 .427 
15,3,52 
3,103 
1,743 
212 
5,049 


— .////(/  1  to 
1914-15. 

.<* 
117.994 
13.820 

144.. 565 

30.168 

16.975 

2.028 

48,279 


—9,383 


May   31  — 
1913-14. 

91 ,67«> 
16.196 
125,039 
28.6,35 
12,7.58 
1,977 
42,136 


10.756 


2  ,,568 
317 


2,250 


10.977    106,784 

4.375    37.781 
299     3.707 


94,809 


4.076 


34,073 


30,229 
3,210 

27.018 


18 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver.  mUes  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traific   expenses 

Transportation  exp- 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  raUroad 

Taxes  accrued 

Uacollectiblo  rwy.  rev. 

Net  remaining 


Florida  East  Coast 


earniiJgs. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectibcl  rwy.  rev. 

Net  remaining 


-Month  of  May- 


1915. 

744 
S 
457.483 
123.782 

656.142 

52.053 

59,510 

8,020 

172,082 

Cr2,783 


1914. 
695 
$ 
318.556 
,159.204 

547.009 

74.675 

53.715 

7,239 

140,336 


— Jiili/  1  to  May  31— 
1914-15.       1913-14. 


2.627.963 
1.797,776 

5,112,368 

645,704 

624,488 

96,400 

1,575,818 

C/-33,422 


2,417,237 
1.956,253 

5,047,081 

788,723 

685,783 

91,465 

1,625,869 


311,790        289,964     3,128,355     3.376,303 


344.351 
16.533 


257.045 
20.000 


.984,012 

211,958 

846 


1,670,777 
220,000 


327.810        237.045     1,771.207     1.450,777 

Fort  Worth  Belt 

-Month  of  Alaij July  1  to  May  31- 


1916. 


18 


1914. 


18 


1914-15.        1913-14. 


22,525 

964 

1.057 

lY.598 
"16T626 


22,300 

2,295 

764 


218,162 
13,457 
13,106 


229,368 

18,240 

9,955 


13,957         142,368         135.170 


19.702    ,     202,409         187.508 


5.905 
125 


2,597 
125 


15.752 
1.375 


41.860 
1.375 


5.780  2.472 

Galveston  Houston 


14,377  40.485 

&  Henderson 


-Month  of  May- 


1915. 

50 
$ 

19.315 
7.655 


1914. 


— July  I  to  May  31 — ■ 


50 

13,020 
7,251 


1914-15. 


230,329 
58,689 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  eciuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp,  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accnied 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
.     Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


29,923 

3,218 

375 

1,097 

15,749 

~2 17494 


22,402 

2,183 

420 

1,116 

14.582 


321.990 
34,549 
13,217 
13,741 

164,529 


1913-14. 


202,215 
_6J^57J. 

292,274 
22,671 
15,914 
12,748 

159,139 


8,428 
3,000 


21,794        237,572 

608  84,417 

2,800  26,078 


232,056 


60,218 
29,611 


5,427 


-2.191 


Georgetown 

—Month  of  April 

1915.  1914. 

Ill  110 

%  % 

28,804     18,230 
3,849     5.067 


58,339  30,606 

&  Western 

— July  1  to  April  30 — 
1914-15.       1913-14. 


34,076 

5,007 

6,137 

222 

10,912 


25,162 

6,884 

6,133 

239 

7,024 


241,853 
47,597 

309,010 

68,495 

49,526 

2,250 

105,065 


188,978 
56,821 


266,708 

59,060 

49,226 

2,075 

81,157 


24,654 


21,481 


238,022    201,938 


9,422 
916 


3,680 
1,378 


70,987 
9,166 


64,769 
8,814 


55,955 


•   8,506     ;2,302    61,820 

Georgia  Northern 

— Month  of  May July  1  to  May  31- 

1915.  1914.  1614-15.       1913-14 

68  68 


6,276 
3,140 


9,126 

4,894 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


10.358 
2,132 
1,876 
1,271 
3,138 


15,023 

2,698 

2,495 

716 

4.477 


133.916 
42,572 

187,052 

22,087 

21,549 

8,962 

42,429 


147,050 
59,220 


218,141 

22,433 

24,176 

8,051 

49,745 


11,089 


-730 
764 


13,183         127,144 

1,840  59,907 

764  8,432 


135,123 


83,018 
8,796 


-1 ,494 


1.076 


51,475 


Grafton  &  Upton 


-Month  of  May- 


1915. 


18 
$ 

6,495 
3,464 


1914. 


18 

6,261 

4,048 


10,492 

1,828 

396 

"6"",  187 
8,834 


11,175 

1,788 
443 

"¥,360 
~7J43 


-July  1  to 
1914-15. 


64,521 
38.338 

108,805 

21,378 

7,762 


44,547 
~797l03 


109,072 

20,666 

5,596 

44",  925 
77,332 


Fonda  Johnstown  &  Gloversville 


74,222 


May  31— 
1913-14, 


58,439 
39.045 


-Month  of  Alay- 


1915. 


25,233 
49,472 


78,371 

5,811 

4,074 

726 

20,418 


1914. 

88 
$ 

28,711 

56,839 

89,417 

7,653 

3,939 

897 

24,140 


• — July  1  to 
1914-15. 


216,119 
543.642 

799.907 

69,755 

43,585 

7,296 

246,027 


May  31- 
1913-14. 


240,567 
610,767 


898,179 

78,686 

41,980 

7,583 

255,978 


36,924 


42,658        425,570 


446,622 


41,447 
4,066 


46,758 
4,166 


374,336 
44,733 


451,557 
45,833 


37,380  42,592 

Frankfort  & 

-Month  of  May 


1915. 


40 
$ 

5.200 
1.217 


1914. 


40 

5,166 
1,319 


329,603        405,724 

Cincinnati 

— Jul,!  \   to  May   31 — 
1914-15    1913-14. 


$ 

56.978 
16,229 


67,466 
21,290 


6,800 

2,243 

819 

128 

2,549 


6,921 

3,491 

80 

128 

2,558 


77,414 

22,075 

2,543 

1,467 

33,233 


93,209 

26,814 

7,344 

1,611 

34,049 


6,106 


6,564 


64,437 


694 
300 


337 
300 


72,948 


12.976 
3,300 


20,260 
3,300 


394 


57     9,676    16,960 

Galveston  Wharf 

-Month  of  May July  1   to  May  31 — 


1915. 


12 


1914. 


11 


1 
1914-15.       1913-14. 

$ 


106.753 

4.152 

2,627 

332 

27,457 


49,716 
9,425 


84,888 

3,365 

1,461 

351 

32,339 


29,321 
8,152 


1,443,048 

31,010 

17,078 

4,250 

346,340 


767,804 
99,536 


1.087,068 

31,629 

17,745 

4,179 

354,678 


478,454 
89,672 


40.291 


21,169 


Georgia  & 

-Month  of  May 

1914. 
349 

31,331 
18,494 
53,700 
13,378 
10,076 
2,992 
25,808 


1915. 
349 

$ 

21,986 
_12,199 

37,731 
16,049 
10,473 
2,880 
21,717 


668,268 

Florida 

— July  1  to 
1914-15. 


388,782 


May  31— 
1913-14. 


444.582 
159.487 

514.263 
231,861 

643,214 
147,086 
129,367 
32,586 
289.588 

793,184 
144,362 
127,965 
31,580 
313,998 

55,473 

^7Tf4i 

3,4(!»0 

83 


58.203 


646.624 


—4.502 
3,600 


—3,410 

38,400 

403 


677,944 

~iT5;240 
38,800 


—21,224        —8,102      —42,213  76,440| 

Georgia  Southwestern  &  Gulf 


-Month  of  May- 


1915. 


35 

2,520 
J  ,621 

4,632 
654 
407 
277 

2,312 


1914. 


-July  \  to  May  31- 


35 

S 

4,782 
2,652 

8,047 
945 
880 
509 

3,412 


1914-15. 

s 

60.512 
_23.824 

90.169 

10,648 

7,285 

4,293 

31,866 


1913-14. 

$ 

77,972 
38,915 

125,036 

12,467 

10,377 

5,088 

39,644 


4,300 


6,539 


62,536 


77,917 


331 
394 


1,507 
448 


27,632 
4,051 


47,118 
5,115 


-63 


1,059 


23,580 


42,003 


Fort  Smith 

-Month  of  May- 


1915. 
221 
S 

18,471 
12,517 
34,014 
9,245 
11,485 
1,242 
12,795 


38,145 


—4,130 
3,200 


1914. 
221 
S 

19,231 
14.450 
36.711 
11,958 
12,598 
1,287 
17,106 

45,749 

—9,038 
4,500 


&  Western         * 

— July   1   to  May  31 — 
1914-15.       1913-14. 


389,774 
168,745 


595.922 
119,229 
147,113 
15,043 
195,184 

510,300 

85,622 

41,700 

291 


378,412 
^11,733 

629,1.38 
158,242 
198.625 
14,127 
216.393 


621 .447 

77691 
49,500 


-7,330      -13,538  43,630      —41,808 

Gainesville  Midland 


-Month  of  May- 


1915. 


74 
$ 

8,170 
3,223 


1914. 

74 
$ 

6,719 
4,858 


—July   1 
1914-15. 


(7 


12.066 

2.333 

1,020 

527 

6,022 


12.205 
1.945 
1.588 

•  623 
6.342 


11,212 


11,450 


854 
430 


755 
400 


424  355 

Genesee  & 

May 


111,296 

38^635 

156,906 

28,872 

16,498 

5,691 

65,939 

130,231 

26,675 
4,750 


May  31- 
1913-14. 


123.869 
44.717 

175,740 

24.240 

19,787 

4,588 

70,771 


131.098 

44.641 
4.400 


— Month  of 
1915. 

19 
$ 

22,315 
68 


1914. 

19 
S 

20,231 
61 


21,925  40.241 

Wyoming 

—July  1  to  May  31 — 
1914-15.       1913-14. 


173.525 
814 


S 
177.005 
823 


22.731 

2.148 

1,729 

309 

3,561 


13,833 

479 

13,353 


20,370 

177,647 

180,957 

1,914 

14,350 

14,077 

1,578 

16,967 

14,974 

170 

3,115 

2,409 

3,214 

37,671 

37,147 

11,941 
627 

11,313 


92.526 
4.491 

88.035 


101.097 
3.955 


97,142 


Georgia  Florida  &  Alabama 


Month  of  May 


1915. 
192 

24.140 
9.542 

36.876 
9.016 
5.510 
1,620 

13,177 

32,256 


1914. 
192 

s 

28,204 
13,431 

45,723 
10,176 
10,630 
1,906 
21,653 


July  1 
1914-15. 


to 


s 

298.803 
110.144 

446,5.57 
76,065 
71,367 
17,521 

161,664 


Mau  31 — 
1913-14. 

S 
373,735 
153,743 
567,704 
115,833 
94,441 
18,784 
202,639 


48,299        359,883        475.851 


4.619 

2.350 

26 


-2,576 
2,300 


86,673 

26,600 

250 


91,852 
24.600 


2,243 


,876 


59,822 


Gilmore  &  Pittsburgh, 


-Month  of  May- 


1915. 
119 
S 

6,867 
2,107 

9,761 

742 

2,775 

70 

3,152 


1914. 
119 
S 

5.791 
1,941 

8,328 
2.498 
1,885 
119 
3.326 


-July  1  to 
1914-15. 

S 

70.125 
25.534 


104.344 

10.385 

23.727 

944 

37,435 


67,252 

Ltd. 

May  31— 
1913-14. 

74,617 
30,741 

112.614 

20.766 

19,077 

1,453 

40,396 


7,311 


9,826 


86,025         105,204 


2,449 
1.851 


-1 ,497 
2,035 


18,318 
19,259 


7,410 
23,862 


598        —3,532  —940      —16,451 


,657 
55 


4,032 
32 


29,702 
607 


31,740 
543 


1,602 


4,000 


29,094 


31,197 


Green  Bay 

— Month  of  May 

1916.  1914. 

2.52  248 

38,632  41,560 

13,958  14,088 

57,7.56  60,603 

16,422  14,781 

9,447  10,924 

672  596 

17,302  19,433 


&  Western 

— luly  1   to  May  31— 
1914-15.       1913-14. 


45.623 


47,405 


12,133 
4,238 


13,198 
4,399 


474.204 
170.349 

709,890 
129,105 
112,632 
7,783 
209,068 

480,287 

"229,603 
36,900 


488,372 
165.666 


713,472 
133,769 
101,212 
4,777 
205,736 


469,453 


244,018 
31.962 


7,894 


9,798 


192,703    212,056 


Afonth 

1915. 
8,077 
3,336,982 
916,841 

4,801,732 

988,610 

557,237 

92,359 

1,383,816 
0  3,029 


Great  Northern 


-Great   North 


of  May- 
1914. 
7.803 
4.3.52.812 
1.097.984 

5.987.137 

1,689.940 

817.936 

127.276 

1.666.088 


-July  1  to  May  31- 


ern  System 

Farmers'   Grain 


1914-15. 

43.734,286 

11,994,696 

61,939,679 

7,388,265 

6,583,666 

1,061,231 

16.830,508 

C>57,763 


1913-14. 

50,631,214 
13,930,960 

70,750,348 

11,174,635 

9,564,459 

1,246,098 

19,767,809 


-Alonlh  of  Alay- 


1915. 

66 

2.363 

923 

4,224 

1,832 

199 

66 

1,468 


1914. 

66 

2,631 

948 

4,099 
1,909 
3,394 
20 
1,730 


&   Shipping  C*. 

— July  1  to  May  31- 


1914-15. 

45.148 
19.060 
76,074 
29,746 
7,361 
798 
24,636 


1913-14. 

52.850 
18.553 


82,335 

20,769 

7.738 

279 

28.951 


3,195,246     4,472,746  33,696,471  43,581,953 

"17606^86 

555,741 

363 


1,514,391  28,243,208  27,168,395 

626,206  4,223,542  4,350,625 

2,936    


1,050,382    888,185  24,016,730  22,817,769 

— Green  Bay  &  Western  System — 

Ahnapee  &  Western 


3,717 


7,237 


65,908 


507 
1,813 


-3,137 
1,125 


61 ,632 


10,165 

12,111 

9 


20,703 
10,331 


-1,306 


1,262 


—1,954 


10,371 


— Afonth  of  A  lay 
1915. 

34 
4,505 
2,879 


1914, 

34 
4,319 
3,664 


— July  \  to  Atnu  31  — 
1914-15.       1913-14, 


I         Kewaunee  Green 
—  — Afonth  of  Alny- 


52,127 
43,637 


51.633 
44.698 


8,818 

2,893 

2,372 

170 

2,477 


8,238 


8,913 

2,818 

650 

91 

2,853 


108,397 

107,701 

19,158 

20,879 

16.371 

4,066 

8,346 

6,585 

3,156 

1 ,932 

1.157 

207 

37,393 

27,046 

4,503 

1915. 

36 

13.672 

3.918 


1914. 

36 

11,652 

3.415 

16,359 

2,962 

2,667 

94 

4,684 


Bay  &  Western 

— July  1  to  Alan  31 — 
1914^15.       1913-14. 


72.717 


55.906 1 


12.517 


11.122 


580 
580 


2,089 
599 


35,680 
5,354 


51.794 
4,671 


1,490 


30,325 


47,123 


6,640 
1.504 


5,236 
1,391 


5,136 


3,845 


136.652 
44.520 

197.493 

17.320 

34.077 

2.350 

50,411 

112.664 

84,829 
11,621 

73,207" 


134.079 
44.2.5S 

192. >95 

21.S69 

25.943 

1 .235 

46.745 

104.774 

88.120 
9,766 


78.354 


July,  1915. 
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EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenae 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 

Transp.  for  in  v. — Ct 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncoiloctible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  eip. 

Trajisp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  raUroa.d 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 


Great  Western 


-Month  of  Alaij- 


1915. 

57 
$ 
5,729 

310 

6,583 
5,338 
1,936 
89 
2,486 


1914. 


57 

9,459 
229 


-Jiilij  1  to  May  31- 
19)4-15.        1913-14. 


204,055 
2,834 


204,682 
3,086 


10,034 

4,795 

3,204 

60 

2,699 


229,994 

45,526 

18,964 

627 

44,571 


232,937 

49,362 

25,899 

590 

50,940 


11,485 


12,349 


128,657         145,643 


—4,902 
704 


—2,315 
647 


101,336 

7,748 


87,293 
8,517 


-5,606        —2,962 

Gulf  Texas 

-Month  of  May- 


1915. 
129 

$ 
8,778 

^2,840 

12^322 

5,835 

2,349 

603 

5,761 

15,832 


1914. 


93,588  78,776 

&  Western 

-July  1  to  May  31 — 


129 
$ 

6,846 
2,583 


9,897 
4,563 
1,099 
514 
5.463 


1914-15. 


133,382 
36.909 

180,895 

64,953 

28.768 

6,241 

68,378 


1913-14. 


88,776 
35,282 


131,960 

60,059 

16,083 

6,338 

69,460 


12,935 


-3,510 
900 


-3,037 
1,000 


181,794 

—878 

8,783 

2 


164,701 


-32,740 
11,278 


Gulf  &  Sabine  River 


-Month  of  May- 


1915. 

26 
% 
9,235 


9,514 
2,843 
2,309 
39 
3,862 


1914. 

35 
S 
15,802 

16,141 

3,709 

3,383 

40 

4,018 


—July  1 
1914-15. 


to  May  31- 
1913-14. 


S 
110,029 
94 


106,621 


10.140 


12,121 


-625 


4,019 


113,466 

23,909 

30,452 

141 

31,305 

99,517 
13,948 


111,363 

42,039 

49,546 

137 

45,986 


150,048 


-38,864 


-625 


4,019 


13,948      —38,684 


Hannibal  Connecting 

— Month  of  Alay July  1  to  May  31 — 

1915.         ■    1914.  1914-15.       1913-14. 

6  6 


33 


382 


1,295 


40,225 


6,014 
1,005 
1,707 
618 
3,061 


7,911 
1,965 
1.778 
679 
3,927 


73,673 
12,093 
20,936 
7,007 
38,239 


100,388 

15,954 

17,973 

7,753 

52,874 


6,554 


8,515 


80,830 


97,252 


EARNINGS. 

Aver.  mUesof  r'd  oper. 

Freight  revenue.. 

Passenger  revenue 

Tot.,  ijicl.  other  rev. 
Expenses — .Maint.wayi 

Maint.  of  equlpm't. 

Traffic  e.Tijenses 

Transportation  eacp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUectibel  rwy.  rev. 


—4,410        — 4,037        —9.684      —44,018 

Hoboken  Manufacturers 

— Month  of  May — Jiili/  1  to  May  31 — 

1915.  1914.  1914-15.       1913-14 

1  1 


9,815 

90 

695 

703 

6,012 


13,142 

572 

467 

518 

8,562 


107,611  133.631 

8,921  9,884 

8,881  7,001 

6,345  3,967 

65,932  89,871 


8,498 


11,122 


1,317 
1.415 


2,020 
1,177 


103,021 

47590 
14,490 


123,973 


9,657 
13,388 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  e<iuipm't- 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total ,  incl.  other. 

Net  from  railroads ■ 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenne 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 

Expenses — Maint.way 

Mint,  of  equipm't  _ 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remadning 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

En>enses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncoll«:tiblo  rwy.  rev. 


-97 


842 


—9.899        —3.730 


Huntingdon  &  Bd  Top  Mt  RR  &  C 


-Month  of  May- 


1915. 


n 


37,345 

_4^S28 

43,629 

4,327 

5,030 

374 

11,168 


24,391 


19,238 
2.000 


1914. 

71 
$ 

31,967 
5,910 

39,016 

5,638 

3,974 

742 

9,700 

23,531 

15,485 
2,000 


■ — July  1  to  M<ui  31 — ■ 
1914-15.       1913-14. 


404,130 
57,518 

480,459 

47,573 

50,891 

6,522 

122,715 


492,141 
65,175 


575.987 

65,011 

59,189 

6,443 

145,578 


267,484        3 15, .570 


212,975 
22,000 


260,416 
22,000 


17.238  13.485         190,975        238,416 

Illinois  Northern 

-Month  of  Ala y ■  — July  1  to  Afny  31 — 


1916. 


1914. 


1914-15. 


1913-14. 


35,079 

2,028 

2,804 

282 

12,827 


36,218 

2,502 

2,443 

276 

15,235 


274,620 

19,233 

26,155 

3,451 

125,101 


18,899 


21,290 


16,180 
618 


14,927 
699 


184,033 

90,587 
7,018 


345,560 

24,985 

33,190 

3.106 

154,764 

221.760 


-540 
52 


-604 
87 


-7,156 
744 


3,135 
1,015 


—592 


-691 


-7.900  2,120 

Hocking  Valley 

— Month  of  May — Iiihi  \  to  May  31 — 

1915.  1914.  1914-15.       1913-14 

351  351   (See  also  on  page  30) 


416,023 
62,075 


518„576 

51,270 

79,904 

8,544 

167,638 


330,316 
67.135 

442,016 
40,1.53 
70,435  j 
8.375 

163,327 


4,-507,623 
766.236 

5,668,071 

646,393 

:i  ,068,211 

101,753 

1,877,481 


5.243,762 
840.070 


6,544,208 

627,214 

1,370,983 

99,270 

2,223,465 


320,787        296,144     3,852,067     4,482,113 


197,788 
34,050 


145,871 
38,400 


1,816,003 
403,050 


2,062,095 
438,000 


103,738         107,471     1.412.953     1.624,095 


— — Mnnlh 

1915. 
4.767 
3  475,626 

979.062 


123,799 
8,198 


115,600 


15,561  14,228  83,568 

Illinois  Southern 

Julij  1  to  AiJril  30 — 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot., incl.  othorrcv. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Trau.'iportntion  exp. 

Transp.  for  inv. — Cr 

Total ,  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


—Month  of 
1915. 
130 

40,847 
4,810 


April- — 
1914. 
136 
•S 

21.820 
4.726 


4.838,775 

801 ,350 

1,093,378 

106,119 

1,741,549 

Cr26,850 


Illinois 

of  May — ■ — 

1914. 

4.769 

3,745,644 

1,071.663 

5,221,978 
739,010 

1,176.118 
107. .574 

1,951,771 


Illinois  Cent 

Central 

— July  1  to  Mail  31 — 
1914-15.        1913-14. 


Gulf  &  Ship  Island 

Month  of  May July  1  to  May  31 — 

1915.  19l4.  1914-15.  1913-14. 

307  307 

c  c  c  c 

97,678  107.448  1,126,802  1,368,695 

25,113  29,869  278,085 361.638 

131,991  146,803  1,498,971  1,849,514 

21.578  20,925  192,953  250,862 

30.156  36.235  332,326  373,755 

2,474  2,842  27„582  32,311 

33,563  46,749  399,645  521,314 

95,150  115,904  1,031,858  1,266,341 

36';84T  30,899  467,113  583,173 

7,419  7,288  84,474  82,503 

88  16  342  216 

29,333  23,594  382,295  500,454 

Ha'wkinsville   &  Florida  South'n 

Month  of  Mai, July  1   to  May  31 — 

1915.  1914.  1914-15.  1913-14. 

96  96 

flt  Oj  ©  Q 

'.3,513  5,565  9'6,655          

1 .643  3,041  22,582          

5,665  9,294  127,6.33          

2,691  4,414  35,125          

983  1,892  13,306          

303  786  4,676          

2.941  4,140  43,794    

7,469  12,214  105.883    

—1,804  — 2,920  21.749    

630  811  5,821    

7     42     

— 21441  =37731  15,884    

Hoosac  Tunnel  &  Wilmington 

— Month  of  Man •  — July  1  to  Man  31 — ■ 

1915.  1914.  1914-15.  1913-14. 

25  25 

$  $  S  $ 

5,112  5,611  ,53,402  61,712 

1,517  1,906  20.011  20.944 

7,431  8,311  82,.i61  91,407 

1,287  4,594  17,096  37,786 

867  824  10,726  15,834 

93  172  ]'-,7  182 

1.558  1,902  28.733  27.714 

4,286  8,123  64,636  89,779" 

3,145  187  17792^  17627 

218  223  2,407  2,457 

27926  =35  '       isTMT  —830 

Idaho  &  Washington  Northern 

Month  of  Mat) — Jutn   1  to  Man   31  — 

1915.  1914.  1914-15.  1913-14. 
129  150 
S  S  .1?  "^ 
22,1.55  32.145  253,5.34  338,131 
5,996  7.120  77,853  96,406 
28.324  40,189  343,8.56  446,336 
5,556  6, '762  48,605  ,59, .525 
4,539  5.563  63,467  65.812 
365  252  2,915  11,871 
10,659  11,329  139,059  174,424 
O.120     

22,430  24,682  264.442  334,765 

5.893  15,506  79,414  111,570 

4,000  4,000  44,000  44,000 


41,039,348 
11,770.270 
57,230.153 

7.921,950 
12,578,2.33 

1,141.4.34 
20,736.070 

Cr279,581 


43,618,985 
12.841.154 


61,092,009 
8,462,922 

13,329,7.50 
1,189,107 

22,305,739 


3,875.170  4,131,772  43,830,300  47,205,316 


963,605  1,090,206  13,399,853  13,886,693 

281,400    257,000  2,981,600  3,010,000 

1,648    20.330    


680,556    833,206  10,397.923  10,876,693 

Illinois  Terminal 


47.364 
6,688 

7,348 

1.G18 

17,134 


28,324 
2,892 
5.329 
1  ,366 

13,932 


1914-15. 


372.319 
50,845 

440,943 
72,175 
76,651 
15,617 

173,760 


1913-14. 

S 
415,236 
.50.936 

483,675 
66,716 
79.f)67 
15,-100 

177,922 


35,611 


26.182    367.830 


369., 505 


11,753 
2.000 


2.142 
3.000 


73.113 
20,000 


114.170 
22,090 


9,753 


—8.57    53.113 

Interstate  RR  Co 


92,079 


Month  of  Ma  II- 


1915. 

41 
$ 

8,549 
1.498 

10,988 

1,831 

5,367 

52 

4.829 


13.824 

—2.835 
1.200 


1914. 

40 
.      % 

7.108 

_2^.527 

10.290 

2.153 

3,805 

45 

4,058 


— liil'j   I  to  May  31 — 
1914-15.       1913-14. 


85.210 
19,485 


113,663 

18,062 

53,953 

722 

50,089 


89.330 
_28.8,53 

126,265 

18.997 

42 ,2.56 

327 

57,247 


12,029         141,553         138.045 

—1,7.38      —27.889   =^117780 
1,800  16.800.         13.427 


-4.035        —3,538 


-44,689      —25,207 


-Month  of  Man- 


1915. 

25 
$ 
24.934 


1914. 


18 
22.953 


■ — /(;/(/  1  to  Aran  31- 
1914-15.       1913-14. 


26.101 

3,184 

3,267 

521 

5,027 


24.536 

6,6.55 

3,038 

467 

4,389 


14,303 


16,996 


11,797 
1,459 


7.539 
465 


256,039 
35 

272,763 

42,787 

30,083 

5,860 

63,492 

1697598 

T03,164 
6,116 
1.864 


257,066 
SO 


270,772 

68,099 

33.785 

5,405 

68,839 


202.. 566 


68,205 
4,461 


10.338  7,074  96.184  63,743 

Ironton 

— Month  of  May Inly  1  to  May  31 


1915 

12 
% 

31  ,.563 

505 

32,364 

1,990 

1,829 

146 

5,840 


10,899 


21,464 
862 


1914. 

12 
S 

21,473 

271 

22,578 

1,512 

1 ,324 

162 

4,539 

"87848 


1914-15. 

% 
246.. 590 
4.106 

2.52,762 

15„536 

16.967 

1 ,673 

53,326 


1913-14. 

220,276 
4, in 


13,729 
650 


100.916 

161,845 

7,901 

100 


238.276 

18,713 

26,385 

2.421 

59,051 

1237765 


114,511 
7,160 


20,602 


13.079         143.843 


107,361 


1.893  11.506    35,414    67,570 

ral  System — 

Chicago  Memphis  &  Gulf 

Month  of  May July  1  to  May  31 — 

1916.  1914.          1914-15.        1913-14. 

51  51 

5,176  5.537         136. .586         134, .556 

3.518  4.724           49.137           52  ..339 

9,151  10,786         191,630         193,389 

3,181  4.408          42,872          38.724 

3,256  4,829           33.620          31,023 

2        35       45 

3.517  4,207     63,717    62,096 

9.969  13,455    131 ,041    1247094 

—817  —2,668    60,589    69,294 

700  500     6,300     5,500 

=^^^^^^  2_    

—1,517  —3,168    54:286    63,794 

International  &  Great  Northern 

—    Monlhi.fMan July  1   to  Man  :{1  — 

1915.  1914.          1914-15.       1913-14. 

1,159  1,159 

<tt  ©                                                  Q                                                  ^ 

574,881  477,531     6.220,953     6,594, .562 

L^l^^'Ce  159,157     1,618,673     2.070,072 

748,206  687.17.5     8,466,782     9..306.647 

117,210  134,908     1,403.011     1,494,.55S 

122.611  S7.9.5S     1,4.56,287     1,132,1.30 

19,335  27,974         249,060        295,941 

337,348  363,418     3,804,713     4,155,174 

629.019  648;927  Tilfs'TsOO   X475.2S9 

119.187  38,24,8   1719^4 SF  "l 7831, 358 

30,000  25,000        370,000        314,841 

13j  5,628  

897050  ^1.37248        815.8.53     1.516,517 

Jonesboro  Lake  City  &  Eastern 

— — ^fonlho(  May . — Juli,  1  to  May  31 — 

1915.         ■  1914.          1914-15.       1913-14. 
96  96 
R  .?                   S                   S 
17,184  16,482         198,195         1S,T,9S4 
4,571  3,947' 4S.,SS6    51.217 

23,061  21,813        263.193         266,727 

4.623  6.0.SS           76.115           60.425 

2,751  1,675          24.23S           27,683 

244  276     2,8.52     3,573 

7,819  7,701     80,635    84.748 

16.993  r8",113    199,074    206,018 

67067  ^3,700    647119    60:709 

1,794  3,210     19.743    20,315 

10    10    

4.261  T^     14.364     40.393 
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RAILWAY  EARNINGS 


[Vol.  101, 


EARNINGS. 
Aver,  miles  of  r'd  oper, 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Kalamazoo  Lake 

■Month  of  Ala  1/- 


1915. 


50 

$ 

4.910 
3,880 


9.528 

2,228 

9.53 

342 

4,652 


8,491 


1,037 
500 


.537 


1914. 

50 
$ 

'3,399 
3,564 

7,599 
2.011 
1,026 
66 
5,018 

8,435 

==M6 
492 

—  1,329 


Shore  &  Chicago 

— Juli/   I   /()  May  31 — 
1914-15.       1913-14. 


78,262 
56.874 


54,119 

55,784 


144.654 

20,987 

17,184 

2,094 

58,858 


119,056 

16.311 

12,238 

2,206 

50,777 


103,407 


84,775 


41,246 
5,683 


34,281 
5,811 


3  5.. 563 


28,469 


Kanawha  Glen  Jean  &  Eastern 


-Month  of  May- 


1915. 


14 
■S 

4,926 
1.391 


1914. 


14 
$ 

6,575 
1 ,634 


— July  1   to  May  31 — 
1914-15.       1913-14. 


$ 

.59,922 
15,435 


82,892 
17,474 


6.389 
924 

1,051 

l',2i5 


8,252 

1,413 

573 

'  2',683 


76,109 
14,116 
11,275 

17799 


100,8.36 
15.177 
16,351 

22",493 


3„561 


4,333 


2,827 
328 


3,918 
384 


46,272 

29,837 
3,702 


.56,974 


43,861 
3,740 


2,499 


3.533 


26,134 


40,121 


Kansas  City  Southern 


-Month  of  May- 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv.- — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — -Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1915. 

827 
$ 
654.627 
108.564 

831,873 
104,318 
92,327 
26,106 
259.631 
Cr9,793 


1914. 

827 
$ 
676,619 
130,638 

887,847 
111,525 
105,571 
27,247 
304,862 


-July   1  to  May   31 — 
1914-15.    1913-14.. 

7.124,017  7,498,220 
1,294.446  1.542,990 


9,243,670 
989,033 

1,052,154 
308,886 

3,122,707 
Cr50,025 


9,991.510 
1,044,059 
1,231,706 
295,237 
3,385,164 


516,812    590,114  5,873,290  6.333,887 


315.061 

48.169 
701 


297,733 
67,125 


3,370,379  3,657,622 

526,146    501,209 

5,110    


266,189        230.608     2,839,123     3,156,413 

Kentucky  Highlands 

-Month  of  Afay — ./(//;/   1   to  May  31 — 


1915. 


1914. 


1914-15.        1913-14. 


6,309 
460 


,226 
546 


85,166 
5,283 


88.972 
6,482 


6,771 
473 
453 

l",336 


f,839 
643 
227 


1,371 


91,159 
5,354 
2,720 

r5",437 


96,129 
7,044 
3,189 


15,987 


2,553 


2,505 


4,218 
68 


5,334 

68 


26,383 

64,776 
757 


29,320 


66,808 
757 


4,149 


5,265 


Lake  Champl 

— Monlli  of  May 

1916.  1914. 

7  7 

5.559 


64.018  66,051 

ain  &  Moriah 

July  1  to  May  31 


27 

6,675 
3,3,58 
1,744 

■2",363 


11,437 
94 


12,842 
3,167 
2,342 

"3",576 


1914-15, 

88,885 
574 

107.652 
17,673 
23,903 


1913-14. 


1.59.211 
1,369 

178,408 
21,481 
30.540 


35,412 


45,8.34 


7,959 


9,557 


82,904 


105,285 


-1 .283 
600 


3,284 
400 


-1 .883 


2,884 


24,747 
6,600 


18,147 


73,123 

7,400 


65.723 


Lake  Superior  Term.  &  Trans. 

-Month  of  December —  — July  1  to  Dec.  31 — 
1914.  1913.  1914.  1913. 

24  24 

^  ^  ^  ^ 


17,980 
1.001 
2.188 

'12",920 


16,669 
2,134 
2,846 

Vo",645 


100,618 

7,612 

13,450 


70.928 


107.956 
12.143 
16,261 

7Y.738 


16,624 


15.554 


95,224         103,483 


1.355 
1,276 


1.115 
1.037 


5.394 
5.323 


4,472 
3,995 


79 


78 


70 


477 


Las  Vegas 

-Month  of  May- 


19U 


118 
7,662 
1,908 


10,319 

2,042 

2,345 

637 

2,630 


8,587 


,732 
929 


1914. 
200 
12,054 

2,782 

16,144 
4,480 
3,091 
1,204 
6,243 

16,438 

—294 
1.581 


—Las  Vegas  &  To 

&  Tonopab 

— July  1  to  May  31 — 
1914-15.        191.3-14. 


94.976 
19,051 


138,529 
28,502 


123,913 

22,670 

21,233 

7,688 

36,754 


181,164 
43,982 
30,607 
1 2 .865 
70,682 


99,616 


173,974 


24,297 
6,155 


7,190 
18,386 


802 


-1,875 


18,141 


-11,195 


Kanawha  & 

— Month  of  May - 

1915.  1914. 

176  176 


Michigan 

-July  1  to  May  31- 
1914-15.       1913-14. 


200.808 
28,359 

235,656 

27,893 

42,474 

2,815 

65,552 


205,122 
30,542 

243,293 

38.735 

48.944 

2,835 

79,055 


2,2,56,012 
316,232 

2,643,445 

358,303 

651,715 

30,244 

789,423 


% 
2,527,109 
347,039 

2,945,046 

405,724 

672,228 

31,925 

909,789 


145,250         176,369     1,900,982     2,095,680 


90,405 
11,600 


66,924 
1 1 ,400 


78,805 


55.524 


745,463 

126,020 

34 

619,407 


849,366 
115,226 


734,139 


Kansas  City  Clinton  &  Springfield 

"      —Ju\y  1  to  May  31  — 

1914-15.       1913-14. 


-Month  of  May- 


1915. 
154 
$ 

15,608 
6,193 


25,723 

5,270 

1,418 

518 

9,740 


1914. 

1.54 
•$ 

19,163 
9,328 

32,427 

7,095 

4,0,32 

455 

11,645 


194,8.52 
113,777 

351,899 

85,418 

28,742 

5,598 

136,807 


186  ,.325 
118,320 


349,264 

74,270 

34 ,435 

4,975 

135,469 


18,665 


25,011 


275,527        267,149 


7,057 
2,000 


7,416 
2,200 


76,371 
22,800 


82,115 
23,000 


5,057 


5,216 


53,571 


59,11 


Kansas  City  Terminal 

— Month  of  May — July  1  to  May  31- 

1915.     1914.    1914-15.   1913-14. 
19        10 

$        .S        S        ^   I 


66,346 
2,881 
3,551 

"is",  104 

58 


33,068 
4,447 
6,222 

2b",758 
564 


638,101 
52,897 
88,451 

263,920 
5.122 


394,595 
46,8.36 
84,955 


284,554 
14,496 


25,529 


32,129    424,198    416,464 


40,817 
12,760 


28,057 


938 
5,599 


213,903 

126,991 

859 


-21,868 
65,237 


-4,661 


86,052   —87,105 


Lake  Erie,  Franklin  &  Clarion 


-Month  of  May- 
1915.  1914. 

63  63 

S  .S 

7,828  5.,583 

3.004  3,8.59 


1 1 .335 

1.289 

975 

160 

3,549 


10,107 

1,189 

1,491 

110 

2,732 


-•/)//(/  1  to 
1914-15. 

■S 

78.867 
34.390 

118.235 

12.023 

16.859 

1.946 

34,934 


Man  31- 
1913-14. 


6,418 


6,122 


73,225 


4,917 
146 


3,985 
146 


45,009 
1,466 


4,770  3,838  43,543 

Lakeside  &  Marblehead 


-Month,  of  May — 
1914. 


1915. 


6 

$ 

5,148 
70 

5,370 

2,244 

379 

52 

3.008 


6 

769 
99 


—  July    I 

1914-15. 


to  May  31- 
1913-14. 


8.166 

3.698 

967 

56 

2,382 


6,571 


8.038 


$ 
109,650 
1,462 

113,573 

29,503 

7.616 

690 

34,405 

83,797 


120,291 
1,727 


123,391 

31,065 

15.409 

757 

35.712 


95.507 


—1.201 
629 


128 
896 


29.776 
8,258 


27,884 
8,564 


-1 ,830 


-767 


21,517 


19,320 


nopah  System 


-Month  of  May- 


Bullfrog-Goldfleld 


1915. 

87 
7,463 
2,246 


1914. 

83 
4,194 
1,211 


— Ju\y   1   to 
1914-15. 

83,086 
21,179 


May  31— 
1913-14. 

58.363 
13.968 


10,861 

2,674 

1,497 

495 

3,018 


5,967 

1  ,,506 

830 

800 

2,716 


8,318 

2,543 
369 


7,287 

-1,320 
682 


2.173 


-2.002 


116,422 

30,377 

10,818 

5.5.52 

38,866 

93,588 

22.834 
2.560 

20,273 


78,848 
19,182 
14,551 
9,338 
32,401 


83,972 

—5,123 
7,616 


-12,739 


Kanawha  &  West  Virginia 


-Month  of  May 


1915. 


37 
$ 

8,738 
2,653 


1914. 


-July  1   to  May  31 — 


37 
$ 

8.181 
3.766 


11, .591 

1,361 

3,996 

58 

2,610 


12,202 

3,559 

2,944 

60 

2,972 


1914-15. 


89,637 
32,116 
125,220 
26,272 
30,544 
1,191 
29,274 


1913-14. 


9,293 


11,092 


2,297 
565 


1,110 
475 


100,426 

24,794 
6.116 


131,760 

20,962- 
5,381 


1,732  635  18,677  15,580 

Kansas  City  Mexico  &  Orient  RR 


-Month  of  May- 


1915. 
739 

•S 
145.338 
25,244 


— July  1  to  May  31 — 
1914-15.       1913-14. 


1914. 

Operations  began  July  1914 


180,252 

54,686 

36,825 

8,407 

88,571 


198,882 


—18,630 

9,125 

12 


-27,768  

Kentucky  & 

-Month  of  May- 


1915. 

16 

S 

8,664 
333 


11,149 
683 
765 

"'r,957 


1914. 

16 
S 

11,051 
694 

13,008 
1,279 
3,230 


Tennessee 

—July  1  til  May  31- 
1914-15.       1913-14. 


S 
120.438 
5.151 


2.292 


4.617 


8,096 


6,532 
250 


4,912 
75 


141,613 
12,389 
16,468 

26  a  58 

70,416 

71,197 
2,750 


6.282  4,837 

Kentwood 

-Month  of  May- 


•■s 
128,692 
6^.531 

140,981 
14,375 
20,183 

26",366 

76,672 

64,308 
495 


63.813 


1915. 

48 
S 

12,778 
534 


14,209 

2,409 

2,790 

31 

3,106 


1914. 

53 
% 

19,035 
982 

20,471 

3,416 

2,825 

67 

4,913 


68,447 

&  Eastern 

—July  I   to  May  31 — 
1914-15.        1913-14. 


141,855 

7,171 

155,387 

29,846 

25,409 

524 

37,996 


•S 

194,715 

13,866 

213,280 

41, .581 

38,135 

530 

52,825 


9,090 


5,119 
412 


12,455         103,94^        145,442 

8,016  51,441  67,837 

267  4,632  4,917 


4,706 


7,748 


Lake  Superior 

-Month  of  May 


1915. 

35 

S 

24,250 
216 


30,323 
10,006 

7,753 
117 

7,209 


26,338 


3,984 
2,800 


1914. 

35 

$ 

30,177 
183 

36,013 

9,802 

7,009 

145 

8,245 

26,439 

9^573 
2,778 


46,808  62,920 

&  Ishpeming 

— July  1   /.)  May  31 — 
1914-15.        1913-14. 


S 
276. .304 
3.072 

287,097 
112,108 

78,226 
1,411 

86,963 


381,468 

3,196 

464,411 

101,758 

91,865 

1,521 

127,933 


294,343        342,169 


—7,246 
30,909 


J09  042 
39,411 


1,184  6,794 

Lancaster 

—Month  of  May 

1915.  

28 
S 

4,734 
936 


—38,156  82,831 

&  Chester 

July  1  to  May  31^ 


5.886 

770 

667 

47 

2,873 


1914. 

28 
S 

4,995 
1,216 

1914-15. 

.s 

70.465 
11.625 

191,3-14, 

,■< 

84,211 

15,180 

6,545 

1,075 

636 

105 

9,057 

85,489 

17,291 

6,969 

759 

39,038 

104,002 

12,073 

13,867 

672 

110,611 

4.781 


11,533 


69,314 


1 


105 
223 


-4,987 
215 


16,174 
2,437 


145,102 

—41,100 
2,273 


882 


-5,202 


13,737      — 13,373 


Lehigh  &  Hudson  River 


-Month  of  Mny-^ 


1915. 

96 

•S 
156,734 
9,503 


167,620 

25,012 

18,120 

1,568 

53,324 


1914. 

96 

S 

150,365 

9,591 

161,206 

14,371 

19,198 

1,429 

55,514 


July  1   /()  May 


1914-15. 


1.. 529. 934 
105.655 

1,6.53,973 

220,155 

216, .820 

15,747 

558,394 


1913- 

,504, 
106, 


31— 
■14. 


624 

788 


1,633 

248 

254 

15 

641 


,296 
,421 
,550 
,.516 
,311 


101,876 


96.322     1,089,611     1,210,283 


65,743 
4,150 


64,884 
4.000 


564,362 
45,650 


423,013 
44,000 


61,593 


60.884 


518,712    379,013 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev- 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaming 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining..   .. 


EARNINGS 

Aver,  miles  of  r'd  opor. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev, 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


Lehigh  &  New  England 


-Month  of  Atai/- 


1915. 

295 
-S 
251,026 
1 ,0.54 


1914. 


266,006 

36,948 

39,784 

3,079 

63,237 


293 
$   • 
250,295 
1,070 

260,849 

26,872 

43,560 

2,062 

58,350 


— Jiilij   1  tii  Maij  31 — 
1914-16.       1913-14. 


2,241,128 
13.508 

2,370,439 

319,359 

348.527 

23,074 

594,296 


S 
1,893.219 
12.914 


1.981,389 

260,585 

278,138 

22,000 

532,218 


147,940    146.011  1.348,846  1,137,610 


118,065 
5,104 


114,837 
5,669 


1,021,592 
59,539 


843,778 
34,4.55 


112,961    109,167 


962,053    806,323 


Litchfield  &  Madison 


-Month  of  May- 


1915. 


43 
.$ 
9,707 


1914. 

S 
8.17 


43 


— Jidij  1  (()  May  31 — 
1914-15.       1913-14. 


9.756 
1.701 
5,392 
188 
2,085 


8,228 
1,037 
5,845 
239 
2,243 


9,793 


10.007 


—36 
1,200 


-1,779 
1,200 


-1,236 


-2,979 


S 
204,694 

205.338 

23.662 

69.963 

2.388 

37,051 

139,467 

65,871 
14,000. 

51,871 


210,928 


212.753 

22,741 

68,837 

2,360 

39.701 


139,659 


73,093 
14,000 


59,093 


Louisiana  &  Arkansas 


-Month  of  Ala y- 


1915. 

278 
$ 
134,470 
13,184 


1914. 


278 


151.664 

26, .546 

23.388 

3,163 

33,217 


125,291 
20,338 

149,239 

29.875 

23,592 

2,502 

38,007 


— .July   1  to  Aiay   31 — 

1914-15.   1913-14. 

(See  also  on  pase  30) 

S        $ 


1.315.697 
191.099 

1.550.7.56 

277.312 

256.127 

31,00.5 

414,834 
Cr440 


1,279,198 

248,578 


1,577,438 
296, .564 

244,918 

27,704 

406, .397 


90.395 


98.843   1.024,4.30   1,032,807 


61.268 

7,500 

3 


50.396 
7,090 


53.765 


43.305 


526.900 

74.900 

2.56 

451.169 


544,631 
62,164 


482,467 


Louisiana  Railway  &  Nav  Co 

-Month  of  Afay — July  1  to  Alay  31- 


1916. 
350 

•S 
138.556 
28.617 


176,937 

36.741 

19,440 

5.835 

64,721 


1914. 
350 

$ 
126  804 
23,962 

160.851 

27,147 

20.261 

6.094 

65.754 


1914-15.   1913-14. 


•S 
1.485,970 
254.490 

1,8.53,687 

3.50.781 

199.651 

62.774 

742,590 


1,425,713 
266,312 


,806,323 
338,667 
217,118 
67,582 
744,853 


1.32.094 


124.931   1.414.156  1.441.901 


44.842 
11.500 


35,919 
7,50D 


439, .531 
98,500 


364.421 
73.000 


33.342 


28.419         341.031         291.42; 


— Alonlh  of  May 
1915. 

1,219 
582,316 
239.056 


Maine  Central 


1914. 
1,206 

,595,826 
273,934 


888,379 
144,570 
150,6,52 

11,040 
329,507 

Cr. 114 


935,440 
130,514 
168,421 
8,447 
332,629 


— July  1  to 
1914-16. 

0,541,231 
3,053,226 

10,323,800 

1,475,610 

1,599,0,56 

119,820 

3,894,570 

Cr. 990 


May  31— 
1913-14. 

6,829,7,58 
3,223,214 

10,786,169 

1,511,519 

1,720,587 

125,197 

4,227,253 


665,260 


675,782     7,443,166     7,950,952 


223,118 

53,120 

5 


259,658 
52,129 


2,880,633  2,835,217 

571,970    545,908 

184    


169,992 


207  ,,528  2, .308. 478  2.289,308 


Manistee  &  Northeastern 


-Aloutk  of  Aliiy- 


1916. 

189 
% 

29.066 
7.317 


37.860 

7.128 

7.2.53 

972 

14,456 


31,592 


6,267 

888 


5.378 


1914, 

189 
S 
:«,25i 

8.312 

43,692 

12,314 

9,986 

1 .357 

15.202 

41 .885 

Tsoe 

2.986 
—  1,179 


— Jiilil  1  to  AIuii  31- 
1914-15.       1913-14. 


335.293 
91.721 

446.602 
.59.211 
93.. 580 
11..S41 

175.649 


361.443 

85.1.59 
27,590 


401,170 
96.9,54 


520.7.53 
71.699 
93.05.5 
10.64S 

187,993 


384,863 


135,890 
32,846 


57 , 568 


103.043 


Manufacturers'  Ry  of  St  Louis 

Alontli  of  Alaii — July   1   to  May  31- 

1915.  1914.  1914-15.        1913-14. 

2  2 

$  $  .s  s 


2.719 
1 .833 
2.601 
126 
4.893 


11,. 534 

2.365 

2.368 

122 

5.502 


84,698 
26,465 
31,819 
1 ,390 
64,559 


162,137 

33.022 

28.982 

5.131 

75.298 


10,774 


12,119 


-8,054 
836 


-584 
688 


146,445 

—61.746 
10.085 


161,856 


—281 
7,839 


-8,890 


-1,272 


r  1,8,32 


Month 

1916. 
1,443 
$ 
3.304,187 
323,899 


Lehigh  Valley 

of  Aiay — July   1  to  Alay   31- 

1914-16.   1913-14. 


3,845,269 

455,012 

600,864 

88,181 

1.256,440 

1.301 


1914. 
1,443 
% 
3.128.405 
397.444 

3,746,713 

413,766 

623,189 

94,857 

1,283,160 


32,909,823 

3,673.909 

38,891,113 

4,118,252 

7,448.823 

871,932 

14,059,240 

5,806 


31,7.57,469 
4,374,304 


38,346,031 

4,298.066 

7,090,367 

952.500 

14,387.573 


2.482.636  2.495.564  27,427,409  27,699,986 


1,362,632 

142,. 500 

386 


1,251,148  11,463.704  10.646.044 

139,890  1,555.000  1,527,380 

9,596    


1,219,745  1,111,258  9,899,108  9,118,664 

Live  Oak  Perry  &  Gulf 

Alonth  of  Aiay — July  1  to  Aiay  31 — ■ 

—  -  -         1913-14. 

98,654 
20. .882 


1915. 

83 

% 

12.694 
2,047 


16,7.53 

2,725 

1,946 

337 

3,059 


8,787 


7,965 
725 


1914. 

81 
% 

11.427 
2.593 

15.666 

5.555 

2.305 

264 

3.252 

12.139 

37526 
700 


1914-15. 

125.000 
21. ,594 

158.311 

32. .541 

21.241 

3.352 

34.079 


133.657 

41.486 

20.448 

3.519 

29.497 


99.805 


104.082 


58.505 
7.975 


29.. 574 
7.700 


7,240  2,826 

Louisiana  & 

-Alonth  of  Ala y- 


1916. 

121 
S 

13,203 
3,188 


17,845 

5,368 

2,935 

390 

5,952 


17,229 


616 
,500 


1914. 
121 
$ 

13.711 

4.453 

19.600 

10.580 

5.117 

581 

9,140 


26,639 

—7,038 
1,837 


50,530  21,874 

Northwest 

./(//(/  1  to  Aiay  31  — 


1 
1914-15. 


178.332 
36.794 

229.329 

78,421 

39,658 

4,493 

79,166 

222.28"8 

7.041 
23.362 


1913-14. 

.S 
231.471 
45.6.84 


293.171 

115.955 

60.053 

5.917 

106.936 


313.209 


—20.038 
17.328 


-883 


-8.876      —16,321       —37,367 


Macon  &  Birmingham 

-Alonth  of  Aiay — ^J'^U  J  ''^  AIn!/_3l — 


1915. 


1914. 


4,495 
1,625 


105 
.S 

5,783 
3,5.55 


6.694 

5,725 

2,705 

579 

4,814 


1 1 ,043 

2,260 

1,275 

858 

4,915 


1914-16. 

s 

86,164 
28.  .504 

121. .522 

44.667 

20.999 

7.510 

65,2.50 


1913-14. 

96.368 
41 .251 


146.921 

32. .597 

19.603 

7.722 

53,8,36 


-7,557 


14,814  10,014    148,114  122,428 

—8,119  n028   —26. ,591  24.492 

600  670     6.181  7.481 

69 m    

—8.789  358   —32,886  17.011 

Maine    Central    System 

Portland  Terminal 

— Alonth  of  May July  1   to  Aiay  31 — 

1915.  1914.          1914-16.  1913-14. 
31  31 
2,870  3,268          35,509  34,217 
54  .    47             1,020  913 

14.942  18,195         199,641  224,885 

1,022  8.57           15,109  13,020 

100  90             1,128  620 

55          601  85 

2,275  2,504           28,541  26,224 

8,298  8,289         102,020'  108, 515 

6;643  97905          97,620  116,369 

3,700  3,681           36,650  40,501 

27943  6,223           60.970  75.868 

Manitou  &  Pike's  Peak 

— AInnlh  of  Aiay — July  1   to  Aiay  31  — 

1915.  1914.          1914-15.  1913-14. 

8  8 

S  55                      55  'P 

10  24       352  462 

3.935  1.083     59,024  89,086 

4,048  1,150    61,943  93,404 

3,465  2,761     15,831  13.579 

1.5.59  1.097     12.165  0.537 

679  383      4.981  (i.!)li5 

1,217  799     10,845  14,023 


7,523 


5,501 


51,043 


52,8,58 


-3,475 
326 


-3,801 


-4,3.50 

330 

-l.tiM 


10.900 
3,525 

7375" 


40.546 
2,862 

37.683 


Marietta  Columbus  &  Cleveland 


-Alonth  of  Alay- 


1916. 


45 
% 

5.128 
2.719 


1914. 


8,378 

2,521 

932 

318 

2,404 


45 

S 

4,678 
2,364 

7  ,,530 

3,2,59 

897 

247 

5,410 


— ./(////  1  to  Alay   31  — 
1914-16.   1913-14. 


64.362 
30.036 


.S 

62.020 
30.827 


99,2,57 
24,835 
10,687 
3„522 
30,867 


97,724 
29,6,'12 
1 1 ,337 
3,686 
34,634 


6,513 


11,133 


73,603 


84 ,290 


,865 
450 


—3,603 
540 


25,654 
6.451 


13,435 
6,673 


1,415 


-4,144 


20,203 


Ligonier  Valley 


./((/)/    1   to 
1914-15. 


Alay  31— 
1913-14. 


17.684 

3.763 

1 ,458 

100 

3,320 


17,438 

3,226 

1,120. 

100 

4,178 


9,341 


9,277 


8,343 
500 


8,161 
50 


194,105 

31,375 

15,274 

1,127 

48,516 

102,757 

91,348 
3,700 


.S 
183.671 
45.120 

233.443 

51.171 

14,530 

1,610 

128,112 

203,852 

29.590 
3,925 


7,843 

Lorain 

Alonth  of  Alay 
1914. 
34  34 

S  S 

26.020  21.271 


8,111  87,648  25,665 

&   West  Virginia 


1916 


-July   1  to  Alay   31— 
1914-16.   1913-14. 


220,318 


S 
283,265 


26,020 

1,373 

394 

105 

3,666 


1,328 

220.604 

283,965 

768 

18.287 

32,873 

24 

5.552 

7,010 

5 

921 

331 

4,783 

37,690 

52.058 

5.793 


5.665 


64.752 


93.286 


20.226 
1.260 


15.662 
612 


155.851 
9.806 


190.679 
6.639 


18.966 


15.050    146.045 


184.040 


Louisiana  &  Pacific 


-Month  of  Alay- 


1915. 

79 

18,200 
5 


18,334 

1.391 

1.992 

835 

5.353 


10.994 


1914. 

79 
s 

20.001 
9 

20.231 

2.162 

6.446 

828 

7,891 

18,727 


— July  1  to  Aiay  31 — 
1914-16.        1913-14. 


.«; 
2.54.537 
9]_ 

2.58.711 

20.017 

32.580 

8.655 

77,791 


237 


,376 
76 


240.974 
31.223 

48.818 

8.613 

93,818 


7, .340 
451 


1 .504 
390 


154.032 

104.678 
4.944 


6.888 

Macon 

— Alonth  of 
1916. 

92 
S 

25.499 
6,2,56  _ 

'~  33,469 

3,873 

3, .333 

3.319 

13.859 


1,114 

Dublin 

Alay 

1914. 

92 
$ 

22,247 
9,812 

33,991 
5.4.59 

5.848 

3.938 

16,001 


99.734 


205.963 

35.010 
4.050 


30.959 


&  Savannah 

—July   !   to  Alay  31- 
1914-16.       1913-14. 


317.865 
87.322 

425.622 
53.132 
44,515 
34.771 

168.050 


26.079 


33,900        321,962 


7,390 

1,115 

10 


90 
,893 


6,264        —1,802 


103,659 

15,430 

976 

87,253 


S 
354,414 
129,699 

508,144 
52,844 
67,898 
38,147 

194,405 


376,600 

131,544 
18,472 


113,072 


Sandy  River  &  Rangeloy  Lakes 

Alonth  of  Aiay  .    .     ■    .     >^... 


6.860 


1915. 
105 

11.488 
3.269 

15.709 

3,766 

1,687 

163 

6,106 


1914. 
105 

7.728 
3.529 

12.176 

3,609 

1 ,334 

227 

5,289 


July  1  to  Aiay  31 — 
1914-15.        1913-14. 


116.322 
38,449 

165,496 

32,081 

20,128 

1,908 

63,628 


106,824 
44,141 

161,492 

33,817 

17,444 

1 ,9.80 

66,579 


12,447 


10,818         121,573         123,.331 


3.261 
171 


1 ,357 
165 


43,923 
1,883 


38,160 
1,815 


3,090  1,192  42,039  36,346 

Manufacturers'  Junction 


— Aionth  of  Aiay-- 
1916.  1914. 

17 

$  $ 


17 


—July   !   to  May  31  — 
1914-15.        1913-14. 


5.646 

1.314 

852 

124 

1.843 


7. ,544 

63,993 

88,925 

1 .80S 

14,969 

19,818 

812 

9,615 

10.917 

103 

1,427 

1,179 

2,911 

24.428 

34,564 

4,450 


6,142 


65,046 


70,989 


1,195 
1,547 


1,402 
1,165 


8,947 
13,290 


17,936 
12,706 


-351 


147 


1.312 


5,230 


Marshall  &  East  Texas 


Alontli  of 

1916. 

92 
S 

11,920 
1,442 

Aliiy 

1914. 

92 
•S 

10.198 
1.860 

-July   1  to 
1914-15. 

.? 
117,136 
19,113 

145,179 

42,306 

26,217 

5,108 

83.204 

.\/((!/  31  — 
1913-14. 

.■? 
134.422 
25,781 

14,042 

3,446 

2,0,55 

384 

7.384 

12.817 

4.771 

3.060 

540 

8.471 

171,044 

.56„'1,5S 

31,815 

7,031 

92,637 

14,224 


17,858 


167,101 


-182 
580 


-5,041 
701 


—21 


,921 

.112 

2 


199,341 

—28,296 
7,010 


762 


-5,743 


-29,036   —35.307 


22 


RAILWAY   EARNINGS 


[Vol.  101. 


BARKINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


Maryland   & 

-Month  of  May- 


1915. 

79 

$ 

17,815 
10.261 


1914. 


Pennsylvania 

— July  1  to  May   31 — 
1914-15.   1913-14. 


38,921 

6,400 

3,607 

373 

16,108 


26,332 
12,570 

47,483 

7,1.57 

5,464 

660 

17,487 


28,227 


32,652 


2.54,427 

130,119 

474,071 

76,470 

55,865 

4,993 

194.529 

Cr50    

352.739    376.855 


283.417 

141.802 

492.321 

84,033 

63,533 

6,671 

199,841 


10,694 

1,234 

6 


14,830 
1,396 


121, .331 
14,909 

15 


115.466 
13,138 


EAENINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


9,453 


13,434 


106,406 


Midland 

-Month  of  Ma<i- 


1915. 
380 
■S 

62,833 
29,153 


99,347 
24,170 
18,511 
2,152 
35,760 


1914. 
380 

% 

71.248 
38.272 

116,303 

31,004 

24,718 

2,331 

34,581 


Vallev 

— JuUl  1  to 
1914-15. 

% 
825,557 
374.166 
1,279,882 
257,257 
223,. 5H6 
22,920 
433,084 


102,327 


May  31— 
1913-14. 


969.874 
446,155 


McCloud  River 

— Month  of  May July  1  to 

1916.  1914.  1914-15. 

84  84 


34,893 
1,012 


41,4.54 
2,115 


36,517 

4,573 

4,569 

30 

9,355  . 


21.073 


243,467 
16.169 

264.692 

52.194 

59,902 

149 

81.242 

Crl83 

25.698        220.2.30 


May  31— 
1913-14. 

$ 
279,104 
19.999 


44,049 

6,522 

5,550 

A2 

11,420 


304,991 

52,167 

67,777 

194 

81,719 


228,382 


15,444 
1,470 


18,3.50 
1,592 


44,462 
16,268 


76,608 
17,601 


13.974 


16.758 


28.193 


59,007 


Mineral  Point 

-Month  of  May- 


1,499,653 

341,834 

286,807 

26,919 

531,844 


88,735 


99,192        999,888     1.257,671 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  mcl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Tran.sportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr^ 

Total,  incl.  other. 


10,612 

4,749 
187 


17,111 
6,543 


279,994 

65,073 

640 


241,982 
72,148 


5,675 


10,567 


Minneapolis 

-Month  of  Man 

1914. 

1,646 
516,614 
139,121 

701,459 

108,5.32 

128,733 

19,584 

282,552 


1915. 

1.646 
534,060 
137,711 


214.281         169,833 

—Minneapolis  & 

&  St  Louis 

— July  1  to  May  31 — 
1914-15.       1913-14. 

(See  also  on  pase  31) 
7,020,872  6, .570, 970 
'""     1,755.881 


1.751, 


719,578 
96,629 
59,887 
17,725 

271.880 


9,296,351 
1,068,524 
1.277,249 
196,099 
3,600,308 


8,833,769 
1,199,680 
1,288,081 
196,347 
3,435,747 


466,717 


559,505     6,371,956     6.321,336 


252,861 
30,421 


141,954 
33,648 


2,924,394 

401,766 

6 


2,512,432 
373,962 


191f. 

30 

$ 

5,168 
1 .0.59 


1914. 


30 

$ 

5,798 
199 


&  Northern 

-July  1  to  May  31— 
1914-15.       1913-14. 


68.646 
12,310 


73,924 
3,129 


6,771 
922 

1,147 
114 

2,442 


6,296 

2,742 

539 

136 

1,765 


85,805 
20,336 
11,371 
1,480 
30,777 


83,692 

30,672 

7,373 

1,262 

18,793 


5,310 


6,170 


73,175 


66,473 


1,460 
285 


126 
451 


12,629 
3,379 


17,218 
4,061 


1,174 


—325 


9,250 


13,156 


St  Louis  System- 


Railway  Transfer  Co  of  Minneapolis 

. — Month  of  \I ay ■  — July  1  to  May  31— 

1915.  1914.  1914-15.       1913-14. 

3  3 


15,738 

64 

385 

"6"636 


16.205 

556 

2,005 

'5"895 


198,759 
8,0.50 
5,798 


7.086 


8.457 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Tranisportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


222.439         108.306 

Mississippi  River 


-Month  of  May- 
1915.  1914. 

70 


2.522,621     2,138,469 

&  Bonne  Terre 

■Jvhj  I  to  May  31 


70 


51,555 
6,984 


52,234 

7,886 


62,631 

5.245 

5,301 

783 

15,534 

29,969 


62,883 

6.324 

5,. 502 

755 

17,321 


1914-15. 


515,985 
74,324 

627,767 

50,039 

65,416 

6,817 

170,255 


1913-14. 

s 

488,632 
78,520 

620,333 
60,716 

87.188 

8,160 

195,847 


8,6.52 

786 


7,747 
810 


fM5 


6.937 


88,357 

102.206 

96,5.52 
9,968 


86,584 


191,948 

8,193 

10,351 

8l",655 1 


99,601 


Memphis  Dallas  &  Gulf 

—Month  of  April July  1  to  April  30 — 

1915.  1914.  1914-15.        1913-14. 

113  79 


18,894 
3,981 

24,043 
3,316 
3,212 
1,097 
7,276 


16,485 
3,788 


21,681 

4,617 

2,799 

372 

6,694 


174,544 
34,397 

288,872 

46,513 

33,674 

7,066 

73,700 


16,425 


16,380         180,408 


7.617 
1,000 


5,300 
637 


38.463 
8,941 


92,347 
9,596 


82,750 


250,851 
29,642 

288,103' 

44.587 

28.363 

4,593 

65,625 


157.440 

130,662 
6,802 


6,617  4.663          29, .522  123,859 

Minneapolis  &  Rainy  River 

— Month  of  May July  1  to  Mai/  31 — 

1915.  1914.          1914-15.  1913-14. 

87  87 

s  S                  S  •'* 

3,781  10,979          95.856  104,453 

789  1,042             3,8.54  15.822 

5.992  13.413         119.922  131.313 

4,008  3,985          42,870  24.715 

2,018  1,888          30,405  26,305 

61          61  42 

1,032  2,573    31,357  23,432 

8,740  9.8.58    122.093  89.814 

—2,747  37554   -^2,170  41.499 

303  671     6.343  6,733 

— 3,051  2,883    — 8.514  34,675 

Mississippi  Central 

— Month  of  May July  1  to  May  31 — 

1915.  1914.          1914-15.  1913-14. 

164  164  (See  also  on  page  31) 

s  s              $  s 

42,713  54,462.   489.311  603.167 

10.197  13.056    128.696  165.2.37 

60,339  76.505    707,277  873,675 

10.817  10.326    113.747  114.688 

11,067  16,348    151.599  171.849 

825  708     8.735  9.204 

11,163  13,816    150,336  192,864 

Cr7     

37,280  45J37        463.. 574  564.668 

23,058  31,367        243,703  309,006 

2,334  2,464          26,454  27,070 


Missouri  &  North  Arkansas 


-Month  of  May- 


32,618        330,042        377.745 


32,662 
1.726 


30,265 
1,701 


297,724 

19,660 

233 


242,588 
18,831 


30,936  28,563        277.830 

Missouri  Oklahoma  & 


-Month  of  May- 


1915. 
334 
•$ 

63,311 
_J5^130 
81 ,707 
23,116 
29,642 
4,753 
44,343 


1914. 
334 
S 

52,605 
19,279 

75,490 
27,128 
14,417 
5,364 
44,070 


— fuly  1  to 
1914-15. 


848,220 
200,480 
1,097.285 
246,057 
232,705 
46,616 
517,011 


223,756 

Gulf 

Ma-j  31— 
1913-14. 

.«!; 
825.. 532 
229,383 
1,103,668 
250,867 
183,538 
58.929 
538.074 


122,002 


97,573     1,136,786     1,109.314 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


—40,295 

5,128 
25 


-22,082 
6,461 


—5.645 

67.847 


-45,449      —28,544 


-39,501 
65,963 

574   

—106,039      —73,492 


1915. 
365 
■S 

57, .330 
23,834 


87,646 
24,296 
25.946 

2,587 
47,608 

TO6T273 


1914. 
365 

$ 

57,260 
32,341 
96,5.52 
27,178 
20,597 
3,833 
42,033 


— /uly  1  to  May  31— 
1914-15.       1913-14. 


698,419 
318,554 

1,095.860 

321.705 

250,175 

35.000 

562,783 


735,357 
385,688 

,196,179 
305,720 
229.504 
40.691 
483,810 


99,528     1,232,842     1.122,313 


-18,627 

5,269 

36 


-2,975    —136,981 

5,500  64,537 

585 


73,866 
60,500 


20,724  28,903        217,249        281,936 

Missouri  Kansas  &  Texas  Lines 

-Month  of  May •  -^J}'!'.!.}  '"  -^L'UL'W' 


1915. 
3,865 

$ 
1.503,718 
605.277 


1914. 
3,865 


1914-15.       1913-14. 


1,380,267  20,901,340  18,798.009 
6.52.682     7.439.616     8..390.821 


2,287.569 
328,397 
339,791 

52.213 
903,062 

39.693 


2,220,168  30.519.627  29. .582.462 
318,510  4.109.318  4,310,910 
196.163     4,122,5.52     3,577.904 

57, .543  603,444  675.832 
967.588  11.161  ,.555  11,548. .5-33 

98.256         162.420         146.044 


—23,933        —8,475 

Mo  Okla  &  Gulf 

-Month  of  Afny- 


1915. 

19 

"8.273 
250 


1914. 


19 
S 

7.403 
347 


—202,104  13,366 

Ry  Co.  of  Texas 

—Juhi  1  to  May  31— 
1914-15.       1913-14. 


8.684 

2.476 

12.745 

261 

5,071 


8,039 

1,678 

184 

253 

5,591 


21,098 


8,293 


—12,414 
139 


-254 
196 


112,480 
2.999 

118,260 

17,8,84 

37,687 

2,462 

51,636 


115,413 

2,846 
1,878 


S 
106,587 
.5.76t 


114.220 

14.615 

16,433 

2,076 

60,396 


102 .389 


11,830 
2,195 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint,  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Month  of  May 

1915. 
3.919 
1.660.151 
369.879 


Missouri  Pacific 


Julii  1  to 
1914-15. 


1914. 
3.919 

1,43.S,369   19, .529. 949 


379.496     4.290.773 


May  31 — 
1913-14. 

17.967,761 
4.408,670 


-12,554 


—451 


968 


9,635 


-Missouri  Pacific  System- 


1.694.310  1.576.705  2 1.057. .55 2  21. .559,149 

9,46.i,075  8,023,313 

1.217,1.58  1,388,105 

17,875    


593,259 

111,794 

12,591 


643,463 
120,283 


468,873 


523,179  8,227,041  6,635,208 


Missouri  Southern 

-Month  of  May ■  —July  ]   to  May  31- 


1915. 

65 

13,177 
995 


14,843 

4,601 

1,243 

78 

3,001  , 


10,712 


4,131 
271 


1914. 

65 
.S 

13,251 
1,149 

15,220 

2,568 

1,153 

70 

2,867 

7.986 

7^233 
249 


1914-15. 


130,890 
11,113 

149.928 

42.688 

15,021 

794 

34,033 


1913-14. 


139.161 
12.094 

157.323 
(50.498 
U  1.903 
!-  531 
[31,836 


107.834 


3,859 


6,984 


42,094 
2,990 

39.103 


108.536 

"  48.786 
2,954 


45,832 


2,220,799 

357,268 

4.54.635 

,54,128 

871.516 


2,005.232  25,983.638 
349.818     3,049,991 


400.807 

53.067 

813.712 


4,994,471 
6.33,348 
10.233.970 


24.525.272 

3. 829.. 570 

4.-598.423 

628.641 

10,384.579 


1.804.. 5.50      1.729.124   19.998.646  20.270.139 


416,249 
109.100 

2.«44 


276.107 
100.383 


5,984,991     4.255,132 

1,105,060     1,071,205 

20.340  


304,304 


175,724     4,859,590     3,183,927 
Arkansas  Central 


-Month  of  May- 


1915. 

46 
Si 

2,477 
1,964 


1914. 


-July  1  to  May  31- 


46 
.8 

2,. 582 
3.332 


5.022 

2,928 

952 

87 

2,789 


6.451 

2.571 

1,206 

91 

2,277 


1914-15. 

Z 

56. .562 
27.937 

91.2.36 
22.488 
12.380 
1,173 
30,432 


1913-14. 

•S 

.59,733 
40.392 


106.464 

20.055 

14.768 

1.364 

28,272 


.809 


6.999 


74.720 


r2.736 


—2,787 
704 


-547 
582 


16,516 
8,082 


33,727 
8,312 


—3,492 


-1.129 


8,433 


25,415 


St  Louis  Iron  Mountain  &  Southern 

Month  of  May July  I'to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

3.364  3,365 

1,769,699     1,964,596  20,828,700  22.686,133 
378.551         486.709     4,735.01(^      5.815.867 


2.313.414 

377.6.54 

472.792 

67.668 

735.627 


2.636.3.54  27.670.449  30,7.56.8.58 
391,066     3,997.0.55     4.130.022 
5.065.219 
661.343 
8,791,865 


487,637 

56,148 

781,162 


4.811,865 

596.176 

9,355,156 


1,727,458      1.795,771    19.318.478  19.739.418 


585.9.55 

110.405 

1.620 


840. .582 
127.985 


8,351,971 

1,230.973 

18. -1.56 


11,017,439 
1,219,316 


473,930 


712,597     7,102,541     9,798,122 


Monongahela  Connecting 

— Month  of  May — /(//;/  1  to  May  31— 

1915.             1914.  1914-15.        1913-14. 
6                    6 

$                   $  -S                   S 


68,723 

7,849 

11,201 

300 

35,003 


69,788 
10,801 
11.185 
300 
41,571 


665,786 

70.147 

120.483 

3.413 

336,062 


889,344 

93,405 

158,408 

3,300 

438,897 


56,886 


67,729        566,646 


723,911 


Month 

1915. 
7,283 
3,429,850 
748.430 


Total  Company 


4,534,213 
734,922 
927,427 
121,796 

1.607.143 


of  May- 
1914. 
7,284 

3,402,965 
866,205 

4.641  ,.586 
740,884 
888,444 
109,215 

1,594,874 


—^July  1  to  May  31 — 
1914-15.       1913-14. 

40,3.58,649  40,653.894 
9,025.783   10.224,537 


53,654,087 
7,407.046 

10,0.59,690 
1,294,691 

19,025,835 


55,282,130 
7,959,592 
9,410,288 
1.224,817 

19,739,735 


3,532,008     3,524,895  39,317.124  40,009,557 


1,002,204     1,116,689  14,336,962  15,272,571 

219.505        228.368     2,336,033     2,290.521 

4,464  38,796  


778,234 


?.321   11.962,131   12.982.049 


Montana  Wyoming  &  Southern 


-Month  of  Ala y- 


1915. 


8,348 
219 


8,787 
1,622 
2,024 
25 
2,150 


11,837 
2,427 


2.0.58 
2,181 


99,140 
26,310 


165,433 
29,249 


9,410 


—122 


•2.829         136,183 


7,334 


1914. 

28 
S 

8,280 
196 
8.690 
1,2,54 
1,163 
25 
2,140 

5^637 


-./)(/;/  1  ;<)  Mm   31^ 
1914-15.   1913-14- 


1,453 

484 


3,053 
295 


969 


2,757 


S 

156,689 

2,995 

162,665 

20.437 

22,008 

423 

31,365 


90,601 

72,063 
6,608 


65,454 


S 

166,537 

2,857 

172,877 

23,818 

17,657 

463 

33,463 

95,252  . 


77,625 
5.309 


72,316 
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EARNINGS. 

Aver,  miles  of  r'd  orper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— &r 

Total,  Inc!.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  forinv.— -C.< 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev^ 

Net  remaining 

EARNINGS. 

Aver .  miles  of  r'd  oper . 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued II 

Uncollectible  rwy.reV. 
Net  remAining 

EARNINGS. 

Avor.  miles  of  r'd  oper. 

Freight  revenue . 

Passenger  revenue  .1. 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expcns(« 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  revi 

Net  remaining 


Montour 


-Month  of  Maij- 


1916. 

50 

$ 

55,801 
1,265 


1914. 

■  18 

% 

28.393 
1.328 

.30,465 
1 ,634 

45,987 

126 

4,164 

54,672 

—2,471      —24,207 
835  485 


57,854 

6.686 

40,853 

549 

9,782 


60,325 


— Julij  1  to 
1914-15. 


277.692 
14.982 

299.891 
46.527 

390.398 

5,444 

62,895 

C?-8,643 

523,132 

-223.241 
6.478 


Man  31— 
1913-14. 


246,072 
16,195 


270,179 
27,529 

446,412 

1,351 

52,016 


.549.681 


-279.501 
15,512 


-3,306 


Morgantown 

— Month  of  M(i!/ 

1915.  1914. 

48  48 


24.692    —229,719    —295,013 

&  Kingwood 


-Jtili/  1  to  Man  31 — 
1914-15.       1913-14. 


23,193 
3,484 


21.647 

5,424 


27,315 
6.645 

4,265 

300 

9,082 


28.136 

6.420 

6,375 

315 

9,347 


$ 
240,250 

49,442 
297,952 

64.834 

59,964 

3,231 

107.192 


$ 
260,.308 
56,495 


325,116 

64,873 

64,525 

4,157 

118,214 


22,729 


25,622    257.963 


273.968 


4,586 
885 


2.513 
851 


39.989 
9.546 


51,147 
8,479 


3,701      1.661     30,442    42.668 

Muscatine  North  &  South 

-Month  of  May July  1  to  May_  31 — 


1915. 


54 

$ 

7,172 
3,007 


1914. 


54 
$ 

4,601 
2,668 


1914-15.       1913-14. 


11,221 

1.497 

466 

332 

5,079 


8,159 

1,716 

240 

189 

3.861 


79,196 
33,809 

124,293 

16,002 

5,570 

3,102 

58,443 


83,516 
30,384 


119,975 

20,145 

6.012 

3.275 

64.391 


7.800 


6.788 


91,790         103.303 


3.421 
260 


1,370 
468 


32,503 
4.733 


16.672 
5.149 


3.161 


902 


27,769 


11,522 


Nevada  Copper  Belt 

— Month  of  May July  1  to  May  31 — • 

1915.  1914.  1914-15.        1913-14. 

41  Operation.s  be.§an  July  1914 


2.761 
1.042 

4,366 
296 

1,227 
139 

1,756 


53,525 
10.649 


71,811 
5.172 

14,110 
3,091 

25,947 


4,039 


57.290 


326 
541 


14.521 
7,172 


-214 


7,348 


New  Iberia  &  Northern 

-Month  of  May , — July  1  to  May  31- 


1915. 


100 

4,819 
472 


5,398 

2,623 

602 

690 

3,273 


1914. 

102 
$ 
5,337 

842 

6,320 

3.380 

566 

478 

3,508 


1914-15. 


77,804 
9,191 

88,. 504 

35.240 
9,773 
6.2.56 

46.680 


1913-14. 


113,493 
11,995 


127,688 

41 ,473 

13.768 

3,914 

62.384 


8.344 


9.144 


110.517 


135,724 


—2,945 
809 


—2.823 
1.295 


-22.012 
9.243 


—8,035 
14,049 


— 3.7.")4 


4.119       —31,2.56 


-22,085 


New  Orleans  Mobile  &  Chicago 


-Month  of  May- 


1915. 
402 

% 
114,817 
19,422 


141,949 

21,880 

20.798 

3,893 

51,191 

los^sss 


1914. 
402 
$ 
136.398 
28,298 

174.770 
32, .587 

31,612 
4,044 
55.905 


■July   1  to  Alay   31 — 
1914-15.   1913-14. 


1,296,212 
259,043 

1,642,096 

305.962 

214,095 

42,645 

577,868 


1,. 582, 387 
339. ,582 


2,03S,805 

300,488 

247,394 

42,688 

653.365 


132,240  1.227.004  1.334,151 


36,596 
6,383 

264 

"29,948 


42„529 
6,183 


415.091 

69,451 

562 


704,653 
79.416 


36,346    345,077 


625.237 


New  York  &  Pennsylvania 

— Month  of  May—  — July  1  to  May  31- 
1916.  1914.  1914-15.        1913-14. 

56  56 


5.194 

7,212 
2,175 
1.030 

'saoe 


5,114 
1.564 


7.151 


61 
242 


—181 


7.172 

2.959 

432 

'2',882 

6.443 

728 
242 

62,258 
20,377 

90,188 
32.828 
11,137 

37',386 


63.273 
23.264 

95.047 

30.989 

9.529 


35.564 


88.989 


81.151 


1.198 
2.671 


13.896 
2.671 


485    —1 .472 


11.224 


Montpelier  & 

-Month  of  May 


1915. 

45 

$ 

12.628 
6.654 


22,089 
7,113 
2,611 

257 
8,880 


20,013 


2.076 
1,700 


376 


1914. 

45 
% 

18,697 
5.643 

28.105 

5,187 

2,090 

221 

9,614 

17.743 

10,361 
2,000 


Wells  River 

— July  1  to  May  31 — 
1914-15.       1913-14. 


154,350 
65.350 


170,531 
61,719 


251,873 

52.478 

28,883 

3,015 

109.019 

199.933 

51,940 
18,759 


265,801 

54,888 

26.301 

3.402 

112,350 


203,511 


62.290 
20.800 


41.490 


8.361  33.180 

Morristown  &  Erie 

■Month  of  May July  1  to  May  31— 

1914.  1914-15.       1913-14. 

12  12 


1915 


8.290 
1.141 


5.461 
1,179 


•78,148 
12,314 


73,479 
11,233 


9,823 

992 

561 

7 

2,511 


7.081 

1.379 

602 

7 

2,760 


96,176 

9,524 

5,201 

275 

28.867 


89,948 

11,383 

6,479 

193 

30.627 


5.445 


7,012 


58.207 


63.527 


4,377 
557 


69 

718 


37.969 
5,979 


26,420 
6,648 


3,820  —649  31,989  19,772 

Natchez  Columbia  &  Mobile 

-Month  of  March —July  IJo  March  31 — 

37 


1915. 


37 

14.403 
239 


1914. 


1914-15. 


1913-14. 


8.590 
471 


14.844 

1.301 

2.149 

164 

3,601 


9.250 
1,785 
2,684 

"r,67i 


75.487 
2.776 
79.229 
19.366 
17.002 
1,635 
27,613 


53,094 
4,411 


58,102 
19,799 
18.740, 
269 
24.731 


7,346 


6,692 


68,153 


69,502 


7.497 
150 


2,557 
150 


11,076   —11,399 
1,350     1.350 


7,347 


2,407 


9,726 


-12,749 


Nevada  County  Narrow  Gauge 


-Month  of  May- 


1916. 

21 
$ 

4.257 
4.184 


1914. 


21 
$ 

5,001 
5,244 


-./(//)/  1 
1914-15. 


io  May  31- 
1913-14. 


9,330 
1,481 
1.321 
126 
3,268 


10,754 

2.370 

1.311 

117 

2,582 


% 

61.874 
47,188 
117,172 
26,498 
16,511 
1,461 
36,336 


95,502 
53,741 

156477 

2i;263 

26,932 

771 

41,703 


7,569 


7,541 


95.293         107,880 


1.760 

745 


3,213 
350 


21.879 

8,195 

374 


48,296 
4,430 


1,015  2,863  13,309  43,866 

New  Mexico  Central 


-Month  of  May- 


1915. 
115 

$ 
2,359 

1^36 

4,604 
1,599 
1  926 
257 
2.482 


6,876 


—2,272 
1.030 


—3,302 


1914. 
115 
$ 

5.115 
1,551 

7,739 
745 

1,359 
474 

2.812 

5,945 

rj93 
1,356 

436 


-July  1  to  May  31- 


1914-15. 


37.740 
18,511 
64,557 
13,628 
15.937 
3,396 
29.401 


1913-14. 

$ 
56,919 

17.771 


84,217 
35,147 
16.582 
4,526 
31,179 


67,339 

—2.782 

11,335 

6 

—14,125 


93.771 


—9.554 
17,094 


-26.648 


New  Orl  Natalbany  &  Natchez 

. — Month  of  May — fuly  1  to  May  31- 

1916.  1914.  1914-15.       1913-14. 


Morenci  Southern 

—Month  of  May •  — July  1  to 

1915.         1914.  1914-15. 

18  18 

6.883     7.656    58.855 
996       848     6.501 


8,861 
2,062 
1.611 

'¥.110 


9.543 
6.851 
1.837 

■4"  675 


8.189 


12.842 


672 
425 

"246 


—3.298 
345 

-3,644 


74,589 
22,502 
17,931 
67 
41,339 


86,317 

-11,728 
5.158 

^6T886 


Mail   31— 
1913-14. 


82,757 

9,759 

103,504 

60.072 

24,618 

127 

54,351 


146,115 

—42,610 
3,750 


—46,361 

Munising  Marquette  &  So'east 

- — Month  of  May — - — ■  — July  1  to  Man  31 — 
1915.  1914.  1914-15.       1913-14. 


137 

31.461 
4,986 


40.504 

9,770 

5,831 

273 

10.838 


1914. 

137 
■S 

26,225 

5.260 

24,528 

13,694 

7.972 

227 

10,971 


319,615 
61,919 

413,190 
132,442 

70,657 

2,548 

129,350 


380,611 
67.594 

481.364 

131,319 

74,6.54 

2,743 

135,616 


27,587 


33,817         346,385        357,043 


12,916 
2,081 


711 
2,649 


66,804 
26,335 


124,321 
29,254 


10,835        —1.937  40,469  95,067 

Nevada-California-Oregon 


tuly  1  to  May  31— 

1914-15.       1913-14. 


- — Month  of  Alay- 
1915.  1914.  ..,..  .„.       .„—  -- 

273  238  (See  also  on  page  31) 


11,846 
11,166 


16,160 
11,073 


27,220 

14.688 

4.709 

816 

10.122 


30.155 

9,185 

4,389 

755 

8,060 


32.901 

-5,681 
1.737 

7 


25,441 

4,713" 
2,600 


197.377 
98,824 

338,787 

132,979 

45,239 

7,237 

118,523 

328,456 

10.330 

19.529 

95 


198,109 
108,442 

336,458 
91.695 
49.180 
10.083 
93,947 

^71.850 

64,608 
18.386 


46.221 


—7,425  2,113        —9,293 

Nevada  Northern 

-Month  of  May —JupJ  .1  io  May_  .31 


1915. 
165 

$ 
136,438 

10,416 

150,177 

19,165 

13,589 

575 

26,930 


1914. 
165 

$ 
130,449 

12.685 

146.497 

24,450 

20,618 

493 

31,911 


1914-15.   1913-14. 


936,127 

87,497 

1,060,298 

180.203 

144,542 

5,611 

250,278 


1.445,694 
135,854 

1,619.3.33 

194,136 

216,476 

4.944 

377,546 


65,498 


83,959    625,323    847.941 


84.679 
5,004 


62.538 
7,200 


79.675 


434.974  771 .392 
55.260  83,613 
51 

55,338    379,662  687,779 


New  Orleans  Great  Northern 

— lulii   1  to  May  31- 
1914-15.   1913-14. 


— Month  of  Alan 

1916.      1914. 
559       559 


101,706 
23.253 


136.884 

15,874 

24,700 

2,831 

39,431 


130,534 
31,151 

148,621 

19,385 

24.901 

2.093 

42,749 


1,072.131 
255.920 

1,460,577 

189.293 

232,511 

28.329 

443,988 


S 
1,223.260 
358.768 

1 .724.505 

235,295 

198,221 

28,759 

498.655 


89.853 


95.514    966.061  1.038.812 


47.031 

3.001 

35 


53.106 
3,329 


494.516 

32,465 

166 


685.692 
30.253 


29 

'6.028 
377 


29 
$ 

11.292 
943 


82,021 
5,509 


% 

14,703 
7,600 


6.550 
1,744 
2,920 
330 
2,397 


12,410 

4,, 509 

3,249 

225 

2.399 


89.661 
23.1,36 
26,9.50 

2.747 
28.267 


55,826 
33,100 
18.529 
3,412 
28.765 


7,741 


10,898 


86,633 


90,41,0 


,190 
350 


.612 
300 


3.128 
3,889 


-34,593 
2,992 


—1,540     1.212     —761   —37.686 

Norfolk  &  Portsmouth  Belt  Line 

Month  of  May — ■ — •  — July  1  to  Afay'Al  — 


1915. 


13 


1914. 

$ 


13 


1914-16. 

$ 


1913-14. 


20  ,,3,32 
3,028 
2,037 

T4.874 

~5.458 
542 


23,410 
3.064 
2.442 

■9'.766 


186,238 
28,466 
22,255 

82"958 


212,473 
31,904 
23,636 


87,864 


16.209 


7.200 
640 


4.915 


6.560 


144. .395 

41.842 
6.012 


36.830 


Jl54_l638 

'~57Mt 
6,068 


51,767 


43.993    49.776    461,883    655,439 

New  Orl  Southern  &  Grand  Isle 

■Month  of  May 


1915. 

59 
$ 

4,9S6 
4,221 

10,094 

2,895 

2,088 

65 

3,527 

"9:357 


736 
1,100 


1914. 

59 
$ 

6.150 
4,728 
11,633 
2.688 
1.188 

17 
3.868 


8.544 
"37089 


—July  1 
1914-15. 


to  May  31 — 
1913-14. 


1,100 


—363 


1 .989 


67,201 
46.300 

122,455 

29.. 573 

16.4,S3 

362 

40,240 

_O-70 

J«7853 

^8."60r 
12,100 

"16.501" 


70.087 
48.037 
126,721 
41,206 
14,898 
179 
41,984 

107.473 

nL9j47 
12.100 


■,147 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 


-Month  of  Afay- 


1916. 

900 

199,886 

_  78,068 

299.16:j 

46,201 

60,708 

7,421 

135.316 


1914. 

900 

231.090 

_91,166 

346,145 

64,693 

51.524 

6. .308 

137.307 


luly   I   to 

1914-15. 

2.366.073 

_  930.095 

3.5,53,279 

488. ,591 

560.912 

79.842 

1,384.277 


May  31 — 
1913-14. 

2. ,58 1.075 

1.013.639 

3.895,884 

600,884 

.)(i'.l.,i90 

72.0.53 

1.462.918 


258,.399        281,110     2.729,876     2.911,240 


40.763 

11.750 

1 


65.036 
11,563 


823,403 

119.191 

1,383 


984.644 
124,835 


29,012 


53.4'71    702.828    850,809 


24 


RAILWAY  EARNINGS 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rw3'.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

PassengM-  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
E3cpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroEid 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  raiJroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Norfolk  &  We 

Norfolk  &  Western 

Montli  of  M(iy — July  1  lo  May  31 — 

1915.  1914.  1914-15.       1913-14. 

2,043  2,036    (See  also  on  page  3V 

3.465,371      3,259.945  32,796,253  34,851,126 
393,331      -393.054     4,263.720     4,498,389 


4.010,353     3,773,014  38,608,490  41,906,105 


563,014 

721.296 

50,882 

1.067,645 

0.13.897 


412.435 

7.56,639 

73,483 

1,133,586 


5,102,894 

7.571,187 

636,875 

11.450,758 

C/-.406.5.33 


4,537,067 

8,486.089 

680.331 

12,949.340 


2.475,576     2,468.643  25.228.495  27.666.011 


1,534,776     1,304.371 

168.000         140,000 

218    


13.379,995  13,240,093 

1,710,000  1,480,000 

781     


1,366,557     1,164,371   11,669,213   11,760,093 


Month  of  May 

1915.  " 

6.503 
3.182,193 
1,022,225 


Northern  Pacific 


— July  1  lo  May  31— 
1914-15.        1913-14. 


1914. 

6.349 
3,.561,2,50  40.375,8.33  44,511,503 
1,162,.335  12,289,702  14,325,194 


4.650,060 
928,724 
412,214 
117,521 

1,419,626 
Cr57,141 


5,206.904 
783. .584 
604,741 
101.065 

1,689.925 


57,835,879  64,639,390 
7,657.394  8,215,183 


,033,752 
1,063,870 


8,022,685 
1,134,031 


17.500,453  20,589,151 
Cr998,428    


2.984.390  3,340.277  34,129,611  40,200,914 


1.665,670  1.866,626  23.706.267  24.618.476 

324.608    484.655  4,256,349  4,591,498 

288    3,899    


1,340,773     1,381,970  19,446,018  20,026,977 

Northwestern  Pacific 

Month  of  May — July   1  to  May  31 — 

"'  1914-15.       1913-14. 


1915. 

400 
$ 

97,451 
160,312 


1914. 

400 
$ 
111,154 
182,397 


295,588 

43,177 

45,727 

6,585 

113,649 

Cr.2.048 


1,225,574     1,310.127 

1.615.018     1.701.866 

329.184     3,214,835     3,382,264 


48,953 

47.641 

4.905 

118,809 


561,093 

4,58,062 

56,017 

1.265,918 

C/-.38.079 


537,3 

498,615 

44,864 

1,240,355 


213.522  230.974     2,390.380     2.424.413 


82,066 

15,451 

1 


98,210 
15,498 


824.455 

175,100 

124 


957,851 
167,294 


66,614  82,712 

Ohio  River 

— Month  of  May 

1915.  1914. 

Ill  111 

6,204  8,499 

7.700  9,277 


649,231         790,557 

&  Western 

July  1  to  May  31 — 


16.228 

6.697 

3,427 

148 

5,570 


20,073 

7,352 

2,9.59 

208 

6,390 


1914-15. 


65,755 
94.001 
185.604 
81,715 
33,639 
1 ,4.59 
64,977 


1913-14. 


82,053 
98.150 


205,193 

77,050 

34,844 

1,625 

67,388 


17,215 


17,733 


-987 
860 


2,3.39 
972 


-1.847 


1.367 


194.066 

—8.462 

9.718 

39 

-18.219 


189.969 


15.223 
10,793 


4.430 


Pacific  Railway  &  Navigation 

— Month  of  May — ./(//)/  1  to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

91  91 


15,. 542 
9.360 


26,525 

14,182 

5.901 

194 

8.700 

Cr.  15 


14.. 595 

143,125 

9.707 

120.603 

24.893 

286,522 

19.398 

126,776 

C;-.938 

35,413 

.C/-.828 

2,025 

7.016 

90.182 

Cr.85 

124,357 
130,094 


270  ..341 

189.555 

16.792 

2.196 

115.847 


30.315 


23.2.38 


271.535 


342.793 


—3.789 
1.0.52 


1.654 
2,178 


14,987      —72,452 

20,590  25,417 

29  


-4.842 


-524 


-5.632      —97,869 


Peoria  Railway  Terminal 

Month  of  May — 
1914. 


1915 

12 
% 

9,380 
6.497 


12 
$ 

6,887 
7.225 


-July  1  to  May  31 — 
1914-15.       1913-14. 


86,932 
68.571 


8 
75.229 

75.198 


19,489 

2,619 

3,029 

122 

11,706 


19,857 

1 ,337 

2,475 

19 

10,877 


189,132 

21,949 

35,015 

1,175 

112,043 


238.170 

24,. 594 

25,564 

235 

130,013 


17.887 


15.214 


175.192 


188.474 


1,601 
996 


4,642 
1,061 


13,939 
11,004 


49.696 
12.003 


604 


3,580 


.934 


37,692 


Pittsburg  Shawmut   &   Northern 


-Month  of  May- 


1915. 
294 

% 
126,178 
7,922 


1,36,021 

16,354 

30,351 

1,558 

43,416 


1914. 

282 
$ 
118,6.36 
11,127 

133.486 

15.628 

36.448 

1.455 

45,951 


-July  1  to  May  31 — 
1914-15.       1913-14. 


1,. 549,. 582 
1 1 1 .8.56 

1,683,462 

281,402 

447.277 

18. .507 

556.936 


1.796.272 
120.903 


1.946.237 

351.375 

526,001 

18,503 

705,541 


95.530 


103,944     1,350.218     1.6.56.635 


40,490 
1,599 


29,541 
1,821 


333,243 
17,835 


289.601 
20.117 


38.890 


27,719 


315.408    269.484 


Stern  System- 


Williamson  &  Pond  Creek 


-Alonlh  of  Miiy- 


1915. 

15 

8,650 
1,024 


10,080 

1,942 

80 

4 

2.539 


5.208 


4.871 
400 


4.471 


1914. 

15 

8,411 
1,126 

9,869 

900 

76 

3 

3,348 

4,445 

5,423 
650 

4,773 


-July  1  to  May  31  — 
1914-15.       1913-14 


90,919 
10,625 


83,875 
14,817 


105,193 

11.081 

701 

219 

31,990 


102,215 

17,294 

5.923 

253 

35.461 


46.301 


60.01: 


58.892 
5,000 


42.198 
6,250 


.53,892 


35,948 


—Northern  Pacific  System- 
Big  Fork   &   International  Falls 


-Month  of  May- 


1915. 

33 

4,9.34 
1 .925 


8.406 

4.197 

391 

58 

3,314 


8.140 


266 
430 


1914. 

33 

5,730 
2,206 

8,672 

4.699 

Cr. 320- 

38 

2.999 

7T643 


-July  1   to  May 
1914-15.       1913- 


1,028 
511 


87,205 
23.855 

118.903 

22.987 

5.269 

555 

36,223 


67,193 

51,709 
6.159 


89 
27 


31— 
14. 

,570 
,419 


123 

27 
6 

39. 


.633 
.618 
706 
570 


r.i69 


46.464 
6.372 


—164  517  45.549  40,091 

Norwood  &  St  Lawrence 

— Month  of  April July  1  to  April  30— 

1915.     1914.    1914-15.   1913-14. 
18        18 


4.756 
844 


,153 
992 


6,511 

610 

746 

5 

2,290 


6,577 

628 

820 

2 

2,246 


50,741 
8,590 

68,716 

7,0.37 

9,575 

51 

24,063 


45.927 
9,621 


68,715 

7,012 

9,775 

92 

23,853 


4.147 


4.090 


2.363 
200 


2.487 
250 


45.591 

23,124 
2,285 


44,875 


23.840 
2,431 


2,163     2,237    20,839    21.409 

Ouachita  &  Northwestern 

— Month  of  May July  1  to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

65  62 

$  $  S  $ 

18,092     16,773    155,525    168,338 


18,101 

9,622 

2,409 

200 

5,032 


16,810 

9,340 

2,727 

269 

4,616 


157,739 

82.938 

32.350 

2,2.50 

51,157 


168,613 

67,3.59 

.33.975 

2.903 

49,039 


17.438 


17,342 


171,997 


157,195 


663 
275 


-531 
300 


-14,257 
2,599 


11,417 
3,000 


388 


-831 


-16.857 


8,417 


Paris  &  Mt  Pleasant 

-Month  of  May — July  1  lo  May  31 — 


1915. 


51 

5,047 
1 .8.56 


1914. 

51 
S 

5.059 
2.618 


1914-15.       1913-14. 


78.407 
25.075 


S5 
104.486 
36.225 


7,412 

1 ,482 

366 

192 

3,209 

"5T933 


8,142 

110.1.53 

3,904 

22.812 

696 

6.357 

236 

2.776 

4,109 

39. .340 

146.149 

38.169 

8.072 

2.474 

41.678 


9.936 


78.563 


99.313 


1.479 
500 


-1.793 
300 


31.. 589 
4.500 


46.836 
2.250 


979 


-2.093 


27.089 


44.586 


Month  of  May 

1915. 
2,311 
» 
1,038,746 
283,649 


Pere  Marquette 


1914. 

2.330 

$ 
886,639 
267.590 


—July  1 
1914-15. 


to  Mnv  31— 
1913-14. 


1,447,929 

293,921 

271 ,035 

29,398 

553,732 

31 


1,280,296 
458.4.54 

2.796.847 

35,622 

626,238 


11,574,824 
3.611,959 

16,574,2.33 

1,681,698 

3.236,1,57 

347.066 

6,489,007 

3,289 


10.609.904 
3.594.468 


15,630,205 

2.602.159 

6,281.685 

378.121 

7,043.281 


1.190.695     3.971.402  12. 261. .523   16.795.663 


257,234—2,691,105 

46,846  56.577 

138  


4.312,709—1,165.4.57 

470.539         580,256 

1.8.53  


210.249— 2. 747. 682 

Potato 

-Month  of  May 


-1.745.713 


1915. 

53 

$ 

24,790 
285 


25.665 
9.24.3' 

5,388 

no 

6.907 


22.363 


3.301 
125 


1914. 

35 
$ 

12,536 

483 

14,182 

3,592 

4,762 

66 

5,649 


14.784 

"^^6Tn 

125 


3.840.31: 

Creek 

— July  1  to  May  31- 
1914-15.       1913-14. 


217,194 
3,752 

228,267 
101,678 

47,538 
1 .501 

66,707 


173,519 
5,865 


189.414 

30.375 

49,053 

1,517 

75,860 


3,176  —726 


225,522 

2.744 
1,375 


1,369 


163.900 


25.511 
1,375 


24,136 


[Vol.  101, 


Northampton  &  Bath 


-Monlh  of  May- 


1915. 

7 
% 

9,781 
93 

14,884 

1,240 

2,675 

212 

7.965 

12.369 


1914. 


—July  1  to  May  31— 
1914-15.       1913-14. 


8,206 
130 


13.415 

1.616 

2,224 

263 

8,121 


2.514 
240 


12.847 

567 
249 


80.676 
1.397 

117.725 

14. .504 

29.314 

2.. 551 

80.161 

1.32  ..566 


103.975 
3.338 

151.227 

23.229 

38.627 

2.881 

99.190 

168.486 


-14.840      —17.258 
2.641  2,745 


2,274 


318      —17.482      —20.003 


Minnesota  &  International 

- — Month  of  May July  1  to  May  31  — 

1915.  1914.  1914-15.       1913-14. 

196  197 

48,836  51,8.32         502.549        625.198 

13.492  15.927         196.514        219.470 


66,899 
16,444 
10. .539 
.509 
23.821 


.53,. 536 


13,363 
3.368 


9.995 


72,840 
25,697 
1 1 ,825 
485 
28,623 

69.207 

3,633" 
5,025 

—1,391 


745,708 
123,725 
114,384 
5.644 
256.789 


903,149 
166,315 
106,317 
6,119 
301,320 


525.086    606.397 


220.621 
38,157 


296.752 
47.228 


182,464 


Ocilla  Southern 


-Month  of  May- 


1915. 


72 

$ 

4,121 
1,768 


6,423 
1,708 
1,100 
415 
2.341 


6.0.56 


1914. 

72 
$ 

4.336 
3,890 

8,728 

2,192 

945 

430 

2,974 

77251 


—July   1 
1914-15. 


to 


60,908 
20,669 

87.291 

19.371 

9.833 

4.030 

28.111 


249, .523 


May  31— 
1913-14 

S 

75,255 
31,189 

112.272 

14.608 

6.885 

3,877 

31,770 


366 
312 


1,477 
312 


66.606 

20,684 
3,272 


63.6.59 

48.613 
3.274 


54 


1.165 


17.412 


45.338 


Pacific  &  Idaho  Northern 


Monlh  of  May 


1915 

89 
$ 

2.930 
4,177 


8,290 
3,. 560 
2,O;)0 
369 
2,871 


9,452 


—1,161 
489 


—1,651 


1914. 

89 

6.399 

4.858 

12,415 

6,319 

1 ,577 

387 

3,452 

12.780 

—365 
650 

—1.015 


-July  1  to  May  31 — 
1914-15.       1913-14. 


S 

59.390 
43 .323 

117.581 

33.772 

16.239 

4. .571 

34.872 


99.086 

18.495 

3,576 

36^ 

14.883 


•S 
106,1.52 
55,656 

173.763 

44.550 

20.059 

4.542 

42.675 

119.372 

54.391 

8,2.58 


46,133 


Peoria  &  Pekin  Union 


-Month  of  May- 


1915. 

18 
$ 

9,604 
3,673 


1914. 

18 

S 

7,457 

4,361 


. — July   1  to  May  31- 
1914-15.       1913-14. 


95.592 
43.320 


S 

89.409 
47.662 


71.275 

7,959 

11,808 

112 

36,061 


72,233 

867.600 

863.366 

10,410 

108.062 

129.778 

8,543 

120.667 

104.893 

127 

1.483 

710 

39.629 

454.474 

471.828 

59.061 


12.214 
6.500 


62.126 

10,106 
5,950 


717,132 

150,468 

68,750 

1 


744,759 


.713 


4.156 


81.717 


118.607 
64,795 

53.812 


Pittsb  Allegheny  &  McK  Rocks 

Month  of  May July  1  to  May  31  — 

1915.  1914.  1914-15.       1913-14. 

1  1 

S  S  S  V 


4,937 
440 
961 

'3J73 


6.681 
1,036 
1.225 

"4'577 


6,943 


9.781 


-2.005 
1,080 

-3.086 


-3.100 
1.090 

-4.191 


69,836 

6,731 

13,296 

4l",26i 

92.306 

-22.470 
11.974 

-34.444 


139,624 
17,683 
16,126 

70r,892 
134.864 


,356 


Prescott  &  Northwestern 


1915. 

33 

S 

11,898 
286 


12.463 

1.621 

2.107 

250 

2,426 


5/  May 

— July   1  to 

May  31  — 

1914. 

1914-15. 

1913-14. 

36 

S 

S 

S 

6,435 

75,386 

76.302 

404 

3.633 

5.706 

7,185 

82.512 

85.600 

1,694 

16.574 

17.520 

1,836 

13.873 

15.958 

382 

1 .966 

3.3S5 

3,548 

25.317 

33.970 

.002 


8.437 


5,461 
809 


—1.251 
396 


67.407 

15.105 
2.S09 


80.831 

4.768 
3.267 


4,651 


-1.64S 


12.295 


1.501 


.IITLV.  1915.] 


RAILWAY  EARNINGS 


25 


EARNINGS. 

Aver,  miles  of  r'd  oper, 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total ,  incl .  other. 

Net  from  r?ilroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining . 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

IVIaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Av-er.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses^Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  Miuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued I 

Uncollectible  rwy.  rev". 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Pullman  Railroad  Co 

— Month  of  May- — July  1  to  May  31- 

1915.  1914.  1914-15.       1913-14. 

17  17 

$  -S  $  $ 


6,248 
1,029 
1,714 
104 
3.287 

6,851 


10,693 

Cr417 

1,586 

213 

4,996 

6.867 


80,816 
14,312 
19,423 
685 
42,651 


137.310 
9,210 

23,370 
2,389 

63,218 


85,518 


104,750 


-602 
626 


3,825 
1,555 


—4,701 
10,140 


32,560 
10,671 


-1,229 


2,269   —14,842 


21,888 


Raritan  River 

— Month  of  May — July  1  to  May  31- 

1915.  1914.  1914-15.       1913-14. 

22  22 


25,912 
_  1,505 

28^584 

1 ,240 

1,273 

332 

5,462 


19,992 

827 

21,715 

2,141 

2,212 

350 

5,754 


9,734 


12,063 


18,850 
1,000 


9,651 
1,045 


17,850 


8,606 


197,553 
12,373 

225,488 

24,718 

20,342 

3.654 

49,969 

Cr240 

115,538 

109,9.50 
1 1 ,000 

4 

98,945 


207.102 
9.572 

232,1,54 

23,3,54 

19,961 

3,479 

57,437 


121,924 


110,229 
10,325 


99,904 

Richmond-Wash 

Richmond  Fredericksburg  &  Potomac 


-Month  of  May- 


1915. 

87 

174,295 

79,911 


293,014 

24,140 

29,359 

3,641 

86,886 

156,594 


1914. 

87 

189,972 

79,752 

302,016 

33,284 

30,336 

3,457 

103,508 


-July   1 
19i4-15. 


to  May  'M — 
1913-14. 


1,368,622 
905,760 

2,632,504 

238,338 

334,958 

39,867 

953,944 


1.409,266 
905,760 


2, 632, .504 

238,338 

334 ,958 

39,867 

953,944 


178.394     1,697,281     1,697,281 


136,419 

9,686 

34 


123,622 
7  ,,500 


126,699 


116,122 


935,223 

79,088 
197 

855,937 


935,223 

79,088 
197 


855,937 


Chicago  Rock  Island  &  Gulf 


-Aloiith  of  Afay- 


1916. 

476 

137,329 

_J  3^562 

198,1 09 

40,070 

32,848 

10,148 

89,722 


1914. 

476 
132  ..547 
43,352 
196,023 
38.453 
29 .5.52 
10,006 
95,840 


-July   1  to  May  31- 
1914-15.       1913-14. 


1,960,028 
539,428 

2.708.958 
329,229 
391,872 
107.336 

1,075,907 


1,802,7.58 
.  589,179 


2.611,730 
331,873 
342,473 
106,168 

1,071,243 


182.827 


783,311  2,012,148  1,962,353 


15,281 

8,096 

82 


12,712    696,809 

8,814    85, .500 

640 

7,102     3,897    610,668 


649,376 
106,240 


543,136 


Rock  Island  Southern  Railway 


-Month  of  May- 


1916. 


62 
•S 

3,978 
9,428 


14,650 

2,027 

2,385 

668 

6,265 

12,397 


1914. 

61 
■S 

3,371 
11,365 

15,618 

3,689 

1 ,736 

717 

6,461 


-July  1  /,'(  May  31  — 
1914-15.       1913-14. 


117,305 

114.478 

243,190 

.32,660 

28,038 

6,138 

77,660 


129,438 
163,778 


305,815 
35.446 
33,642 

8.218 
103,247 


2.253 
935 


13,507         155,838 

"2,111  87,352 

935  10,290 


188,814 


117,000 
8,2,53 


1,318  1,176  77,062         108,747 

St  Louis  &  O'Fallon 

Mjmth  of  May — July    1   to  May  31 — 

1914-15.        1913-14. 

8 

c  _^  _c 

4,487         158.499         191,1.50 


1915. 

8 
■S 
11,739 


1914. 


13,066 

1,178 

4,373 

51 

1,746 


8,988  168,515 

1,389  10,373 

4,944  44.370 

19  446 

2.173  21,786 


211,064 

22,441 

.53.299 

6H9 

27,161 


8,173 


4,892 
1,000 


9,251 

"=^63 

872 


87,121 


114,780 


81,394 
11,347 


96,283 
10,449 


3,892 


-1,136 


70,046 


85,834 


St  Louis  Southwestern 

July   1   tn 

1914-15. 


— Month  of  May- 
1915.  1914. 

943  943 

307.397         413,755 

80,950         108,506 


May  31— 
1913-14. 

t. 967  ,,507     5,882.139 
1,055,748      1.343.880 

509. .524        587,880  6,396,447  7,670,656 

81,613  702,161  761,272 

125.162  1.090. ,538  1,122,330 

28,370  280. .569  321.430 

189,007  1,8.30.254  1,990,434 


18,908 

SO. 469 

25..5Kfi 

1.53,083 

146 


315,125        453,918     4,221,82.3     4.823.211 


194,398 

37  ,.582 

16 


133,961 
34.331 


2,171.621 

36H.316 

1 ,0,50 


2.M7,445 
3.57, .548 


156,798 


Ray  &  Gila  Valley 

-Month  of  May July  1  to  May  Z\- 


99,629     1,805,266     2,489,896 


1915. 

6 

S 

47,420 
455 


48,147 

3,744 

8,918 

145 

3,402 


16,534 


31,612 
2,712 


1914. 


41,817 

884 

43,175 

571 

2,966 

65 

3,444 

^Tl39 

35,635 
544 


1914-16. 


347,674 

4,841 

3.56,815 

22,185 

64,203 

1,179 

33,016 


1913-14. 

•S 
428  ,,599 
8,7.33 


443,730 

9,242 

45,201 

1.173 

43,644 


124,064 

232,750 
19,770 


102,911 


340,818 
5,921 


28,910 


35,091         212,979        334,896 


ington  System- 


Washington 

-Alonth  of  May 


1915. 

35 

48,849 
39,013 


118,833 

14,614 

15,660 

1 ,368 

40,983 


1914. 

35 
52,211 
40,107 
122,449 
16,6.59 
13,994 
1 ,234 
49.880 


Southern 

-./(//(/   1   to 
1914-15. 

399,128 
444,405 
1,148,033 
140,623 
164,725 
16,041 
456,607 


May  31— 
1913-14. 

415.788 
472,502 


1,180,927 

158,678 

1.58,699 

14,792 

485,633 


80,673 


85,045    835,842    853,337 


38,159 
3,7.57 

2 


37,403 
3, .500 


34,399 


33,903 


312,191 

36,455 

163 

275,572 


327,590 
38,463 


289,126 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

Month  of  May July   1   to  May  31 — 

1916.  1914.  1914-15.        1913-14. 

7  852  7  845 

3,403',285     3,053',096  42,089,521   38.925,421 
1,355,537     1,338,811   16,065,574   16,6.52.2.58 


5.138.200 

750,980 

964,792 

147,375 
2,015,803 

C?-l,362 
4,062,358     4,098,688  47,214,520  45,358,046 


4,778.817  62, 573, .520  59.860,129 
798,335  8,266,666  7,792,843 
834,346  10,305,945  8,742,243 
143,8.57     1,615,291      1,6.59,147 

2,137,191  25,080,283  25,064.307 
Cr35,310  


1,075,841 

277,884 
328 


680,128  15,359,000  14,502,082 
226,489  2,976,520  2,949,639 
886  3,976  12,4,56 


797,628        452,752  12,378,503   11, -539, 987 

Rutland 


— Month 

1915. 

468 

S 

181.913 

_  87^60 

306,432 

37,024 

46,874 

8.011 

112.164 

"210.592 


of  May ./(//(/  1  to  May  31 — 

1914.  1914-15.        1913-14. 

468 '(See  also  on  page  32) 


190,562 
84,675 

311,143 

38,071 

52,703 

9.657 

135.897 


1,753,512 

1,037,132 

3,176,191 

377,143 

540,766 

91,495 

1,247,325 


1,871,415 
1.137,512 


3,410,651 
394,607 
643.6.55 
100.6.33 

1,386,981 


244,200     2,332,844     2,600,370 


95.840 

16.874 

92 


66.943 
17,470 


843,346 

187  ,,591 

125 


810,280 
190,275 


78.874 


49.472    6.55.629    620.005 

St  Louis  Transfer 

-Month  of  May — luhi   \  to  May  31 — ■ 


1915. 


6 


1914. 


1914-15.        1913-14. 


31,384 

3,719 

3,412 

145 

18,579 


37,382 

4. .305 

2.296 

150 

19.293 


376.014 

45,695 

18,440 

1 ,628 

230,287 


400,625 

37,626 

28,938 

1 ,704 

220,844 


27,414 


3,969 

800 

28 


27,665         315,379 

60,634 

8,430 

62 


9,717 
850 


308,216 
■92:40s 


7,653 


3,141 


8,867 


52,141 


84,755 


St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 


-Month  of  May- 


1915. 

810 

177.413 

61,383 

261,0.35 
51,642 
62.402 
11.915 

138,001 
_19,6.55 

260.598 


1914. 

810 

178,168 

83,142 

288,4,58 

92,261 

74,976 

12.264 

1,53,978 


■July   1   to  May  31  — 
1914-15.        1913-14. 


437 

15,022 

59 


352,740 

—64,281 
15.500 


2, .329. .567 
817.397 

3,417,7,50 
796,984 
,832,884 
1.32,238 

1,680,209 
no  ^842 

3,53.3.307 

—115. ,5.56 

162,183 

983 


2,802  ,,529 
1.128,161 


4.2.59,960 
1.060.,S6I 
1.0,56.373 
1  17,715 
1.847,868 


4.31 7, .304 


—14.644      —79.781    —278,723 


—57,343 
196,761 


•2.54,1041 


Quanah  Acme  &  Pacific 

— Month  of  May — July  1  to  May  31 — 

1915.  1914.  1914-15.        1913-14. 

90  80 


16.644 
3.810 

22,006 

3,186 

1,038 

155 

5,207 

10,922 


9,0.32 
1,870 
1 1 ,882 
1,995 
1 ,243 
235 
3,755 

"87618 


11,084 
7.50 


3,264 
700 


226,135 
48,6.53 

291,994 

29,881 

20,421 

2,678 

65,288 

135,104 

156,890 
10,354 


140,917 
24,692 

180,144 

23,172 

12,798 

2,514 

47,464 

101.024 

79,120 
7,767 


10,.334  2,564         146,536  71,352 

Reynoldsville  &  Falls  Creek 

— Month  of  May July  1   to,.  May  31 — 

1915.  1914.  1914-15.    ^  1913-14. 

24  24 

8  $  S  -S 

5.688  2,656  61,716  68.887 


5,794 

1.282 

930 

37 

1,612 


3,701 

2,093 
94 


2,794 

764 

660 

37 

1,071 

2,89"6 

^ToT 
94 


62,609 

13.826 

5,784 

869 

18,512 

43,130 

19,479 
1,034 


69.906 

15,790 

6.380. 

854 

20,792 

48,069 

21,836 
1,034 


1,999 


-195 


18,445 


20,802 


Rio  Grande  &  Eagle  Pass 


— Month  of 
1915. 

38 
■S 

17.672 
706 


May- 
1914. 

33 

11,660 
1.011 


/'//(/   1   to  May  31  — 


18.896 

1,795 

2,831 

29 

2,273 


13,021 

1,770 

2.077 

15 

2,026 


1914-15. 

90.664 
7.. 563 

102.018 

22.670 

25.319 

114 

18.091 


1913-14. 

95.806 
10.6.52 

109.624 

19,304 

25,204 

64 

17,106 


8,559 


6,929 


78,648 


72,295 


10,336 
465 


6,092 
365 


23.370 
5,234 


37.329 
4,023 


9,871 


5r726 


18,136 


33,305 


— — Month 

1915. 

8,328 

3, .540, 614 

1,399.099 


Total  Company 

of  May — July  1  to  May  31 — 

1914.  1914-15.        1913-14. 

8.321  (See  also  on  page  32) 
3,185.643  44. 049, .549  40.728,179 
1,382,163   16.604.903   17.241,437 


5,336,309 
791,050 
997,640 
157,523 

2,105.525 
C;-.  1,362 


4,974,840  65,282,478  62,471,859 
836,788  8, .595,895  8,124,716 
863,898  10,697,827  9.084,716 
1,53,863  1.722.627  1.765.315 

2,233,031  26,156,190  26,135,550 
Cr. 35, 310    


4,245,185  4.281,999  49,226.668  47.320.399 


1,091,122 

285,980 

410 


692,840 
235,303 

886 

804,730        456,649 

St.  Louis  & 

Month  of  May 

1915. 
103 
•S 

11,607 
5.808 


16.0.55,809 

3.062,020 

4,616 


15,151,458 

3,055,879 

12,456 


19,011 

8,819 

2,413 

223 

6,408 


18,706 


305 
568 


1914. 
103 

■$ 

12.716 
5.124 

19,294 

9,419 

2,715 

234 

6,226 


19,423 

—128 
741 


12,989,171   12,083,123 

Hannibal 

— /(//(/  1  to  May  31 — 
1914-15.       1913-14. 


S 

137, .532 

64,315 

221,381 

71.137 

29.010 

2.523 

77.235 

191,221 

30,160 
6.985 


•S 
140.476 
67.. 595 

227,914 

73.126 

32.665 

2.447 

82,757 


202,328 

25.586 
8,1.53 


—263  —870  23,175  17,432 

St  Louis  Troy  &  Eastern 

— Month  of  May /*'/;,    1   /«  Miy  31 — 

1915.  1914.  1914-15.        1913-14. 

25  ^      25 

19,446  14,398        265,223         227,409 


20,410 

1.740 

4,782 

69 

3,1.56 


17,798 

5.132 

7.299 

109 

3. .53 1 


269.216 

24.284 
7.5.545 


11.785 


18,397 


8,625 
1,200 


—598 
1,000 


7,425        —1,598 


48.082 


174.651 

94.. 564 
13.200 


81. .364 


_M7,471 

25.S46 

81.3S8 

631 

47.9,S6 


l>il.S70 

.56.601 
14.000 


4_'.601 


— Afonth 
1915. 

1.753 
574.840 
142.333 

770„5.59 
70, .5.50 

151. S71 
37. .501 

291,087 
19,801 

57,5,723 


Total  Company 


of  May- 
1914. 

1 .753 
621  .923 
191.64S 

876. .338 
173,874 
200,13,s 
40,637 
342,985 


—July  1   to  May  31  — 

1914-15.        1913-14. 

(See  also  on  page  32) 

7.297.074     s.t;s.|,t>6S 

1.S73.145     2.472.041 

11.9;«),616 

1..822,i:J3 

2.478.703 

469.175 

3.838,302 


9,814.197 
1,499,145 
1.923.422 

412.S07 
3.510.463 

114.493 


806,6,58     7,755.130     9.140.515 


194,835 

52,604 

75 

"1427154 


69,680  2,0.59,068  2,790,1(12 
49,831  ,530.499  .554,309 
2.033  


19.848 


.526,533     2.i35.792 
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EARNINGS. 

ver.  miles  of  r'd  oper. 

relght  revenue 
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xpenses — Maint.  way 
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et  from  railroad 
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Net  remaining 


EARNINGS. 

rer.  miles  of  r'd  oper. 

reight  revenue 

assenger  revenue  _  .  I 

Tot. .  incl.  other  rev. 
xpenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

ToUl.incl.  other. 

et  from  railroad . 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

vor.  miles  of  r'd  oper. 

reight  revenue 

assenger  revenue 

Tot. .  incl.  other  rev. 
xpenses — Maint.  way 
Maint.  of  equipm't. 
Traffic  expenses  .__ 
Transportation  exp_ 
Transp.  for  in  v. — Cr 
Total,  incl.  other. 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 


St  Paul  Bridge  &  Terminal 

— Month  of  May Jnlii  1  to  May  31 — 

1915.  1914.  1914-15.       1913-14. 


•S 


17, .331 
3.383 
1.433 

"6'.2.3i 
Cr31 


14.233 
4,685 
1,465 

"  5",602 


210.805 
25,538 
16,512 


182.111 
26,721 
13,870 


77.9.56 
Cr93 


69.933 


11.635 


12.469 


5.695 
1,001 


1,763 
734 


128,918 

81.887 
12,084 


117,201 


64,909 
9,338 


4.693  1,029 

Salt  Lake  & 

-Month  of  May 


1915. 


14 

$ 
2,237 

^.763 
9^263 
3,382 
1 ,6.54 
1,149 
2,760 


1914. 


15 
$ 

2,311 
6.179 


69.803  55,571 

Los  Angeles 

— July  1  to  Man  31 — 
1914-15.       1913-14. 


S 

19,423 

57,739 


20,0.53 
62,648 


8,866 
393 
690 
868 

2,084 


79,422 
7.910 

17.207 
4,365 

23,718 


85,178 
4,948 

15.646 
5,343 

20,736 


9,560 


4,528 


—296 
400 


4,337 
399 


—696 


3,937 


59,277 

20,144 

4.446 

27 

'  157669 


67,354 


17,824 
5,672 


12, U 


San  Diego  & 

— Month  of  May 

1915.  1914. 

75  75 


Southeastern 

— July  1  to  May  31 — 
1914-15.       1913-14. 


8,330 
9,710 

20,088 
9,827 
4,412 
1,053 

11,498 


20,316 
10,495 


32,514 

4,804 

7,472 

392 

12,679 


31,761 


29,395 


-11,673 
1,500 

2 

— 13,176 


3,119 
1.770 

X3l[8 


•S 
152,655 
111,108 

286,860 

88,503 

56,821 

6,950 

130,657 

Cr.  1,599 

316,110 

—29,250 

16,652 

6 

-45,910 


S 
192,029 
121,569 


335,911 

53,704 

63,704 

3,725 

145.815 


.304,113 


31.798 
19,354 

12,444 


Sandy  Valley  &  Elkhorn 

-Month  of  May Juhi  1  to  Mm/  31- 


Salem  Falls 

■ — Month  of  Alay- 

1915.  

28  62 

■S  -S 

12,372  14,399 

3.003  3,400 

16,070 

3.612 

628 

Cr. 678 
4,825 


City  &  Western 

—  —July  1  to  May  31— 
1914.  1914-15.       1913-14. 


16,222 
2,323 

2,865 

123 

5,122 


San  Antonio  &  Aransas  Pass 

— Month  of  May /u/y  1  to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

723  723 


166,370 
70.031 


256,836 

66,021 

60,531 

6,618 

138,885 

Crll7 


177,211 
88,633 

285,795 

71,147 

59,830 

6,256 

174,883 


2,321,683 

937,340 

3,513,941 

762,233 

677,113 

72,135 

1.704.034 

Cr457 


2,857,472 
1,234,174 


4,336,534 

968,311 

679,693 

70,422 

1,852,133 


284,116        324,331     3,344,466     3,701,855 


—27,279 
14,076 

8 


-38,535 
8,000 


634,679 
152,000 


—41,364 


-46,535 


169,474 

142,385 

819 

26.269    482,679 


San  Joaquin  &  Eastern 

—Month  of  May —j^J'^l'  1  to  May  31 — • 


1915. 

55 

S 

2,582 
984 

3,611 
1,527 
1,419 
335 
1,618 


1914. 


55 

,189 
594 


1914-15.       1913-14. 


25,328 
12,340 


124.948 
49,883 


1,855 
4,386 
1.793 
667 
2,136 


40,264 
15,837 
11,890 
3,678 
18,850 


177,877 

51,096 

25,360 

3,939 

41,037 


5,677 


9,856 


57,998         130,847 


-2,066 
1,951 


-8,000 
1,206 


-17,734 

21,466 

293 


47,029 
17,183 


—4,017        —9,206      —39,494  29,845 

Savannah  &  Northwestern 


1915. 

30 

$ 

21.264 
2.425 


24.281 

1.371 

7,418 

65 

4.032 


1914. 

30 
$ 

16,840 
2,634 

20,308 

879 

6,664 

45 

4,560 


1914-15. 


152,834 
20.874 

179.521 

13,931 

85,823 

515 

39,625 


1913-14. 


149,379 
28,669 


187.957 

24,367 

69,268 

825 

58,681 


13,117 


12,435 


143.281 


156,975 


11,164 
1,085 


,872 
539 


36.240 
11,945 


30.981 
5,936 


25,045 


10,078     7.332    24,294 

Seaboard  Air  Line 

to  May  31 — 


-Month  of  May- 


1915. 


108 
$ 

5,334 
3,049 


9,489 
3,804 
2,419 
790 
6,519 

T6T681 


1914. 
108 
$ 

7.228 
4.705 
13,196 
3,560 
3,191 
1.087 
9.054 


— Jul!/  1  to  May  31- 
1914-15.       1913-14. 


109,027 

36,532 

155,240 

35,366 

36,431 

1,259 

56.387 

Cr.8 

141,186 

14,054 
8,120 

17 


4,329  10,104  5,916 

San  Antonio  Uvalde  & 


11,492 


8,100 


4,729 
399 


10,969 
864 


-Month  of  May- 


1915. 
316 

■S 

47,690 
10,145 


61,8.52 
6,661 
4,313 
1,.583 

27,493 


1914. 
316 

S 

29.037 
8,540 

40,888 
8,004 
4,000 
1,316 

19,347 


^July  1  to 
1914-15. 


275.143 

103,150 

417,388 

76,193 

57,271 

13,397 

222.860 


$ 
127,349 
41.7.57 

182.345 

36.199 

35,5.34 

1 ,375 

66,071 

150,909 

31,435 
11,650 


19,785 

Gulf 

May  ?,\— 
1913-14. 

S 
218,083 
107.730 

351,636 

65,680 

49,872 

9,925 

187,743 


43,5.50 


34,907        405,348        336,623 


18,301 
1,700 


5.981 
1.727 


12,040 

17,996 

124 


15.031 
14,450 


16,601 


4,253 


-6,080 


562 


San  Pedro  Los 

Month  of  May- 

1914 

1 

$ 

688 

240 


1915. 
1.131 

•S 
539.685 
_2jl6/)24 

856,689 
97,914 

100.377 
27.883 

253.300 


Angeles  &  Salt  Lake 

Juty   I  to  May   31- 


1.000 

127 

1.36. 

31 

302 


133 

185 
592 

184 
172 
901 
396 
850 


1914-15. 

.  S 
5.512.570 
2.293.623 
8.579.185 

834.100 
1.289.907 

354.345 
2.784.495 


1913-14. 


6,318,120 
2,741,770 


9,904,329 
1,183,482 
1,6.53,698 
351,702 
3, 293, 7-25 


516,375    634,162  5.631.201  6.848,613 


340,313 

46,034 

20 


366.021 
50,946 


2,947,984 

472.648 

599 


3,055,715 

479.582 


e 

107,282 
45.784 

169.836 

35,377 

2  5,. 589 

7,8.50 

90,. 560 


S 
135.618 
61.259 


214.095 

39,291 

33,817 

7,942 

98,592 


—7,191 
900 


19.218    185,436    201,413 

—6,021    —8.308     13.226 
800     7,211     8,805 


Month  of  May- 


1915. 

3,123 
$ 
1.208.557 
3,53.590 


1914. 

3,093 

$ 


—July   1 
1914-16. 

% 


1913-14. 

$ 


1.387,807  13,248.268  15,969,177 
434.8,31  4.237,083  5.039.446 


1,762,316 

186,163 

253,765 

61,476 

638,734 


2,049,303 
241,115 
272,987 
71 .386 
772,656 
C/-8.667 


19,651,727  23,467,268 
2.2,34,9.50  2,917,670 


—8,091    —6,821 

Sierra  Railway 

— Month  of  Mail ■ 

1915.  1914. 

75  75 


—15,519  4,421 

of  California 

—Julii  1   to  May  31 — 
1914-15.       1913-14. 


16,571 
5,863 


23,362 
9,284 


2,933.363 

698.811 

7,203.063 

Cr2.25S 


3,210,021 

724,914 

8.650,651 

Cr42,718 


1.202.897     1,415,731   13,776.997  16.149.2.50 


5.59,419 

86,001 

792 


633.572 
87,000 


5,874,729 

976,212 

8.512 


■,318.018 
912,000 


472,625        546.572     4.890.004     6,406,018 

South  Dakota  Central 


24,124 

4,933 

2,512 

341 

6,205 

15,244 


34,462 

6,104 

2,697 

302 

6,638 

17,460 


$ 
218,164 
90.236 

323,144 

61,685 

28,111 

4,019 

75,499 

186,263 


S 
230,695 
95,216 


344,097 

76.407 

23,349 

3,894 

72,519 

195,274 


294,259    315.074  2.474,736  2,576,133 

Savannah  &  Statesboro 

-Month  of  April July  1  to  April  30 — 

1914.  1914-15.  "  ■ 


1915 

72 
$ 

6.313 
1,435 


5,070 
2,707 


8,338 

1,937 

928 

152 

3,669 


8.454 
1.912 
1,390 
179 
4.026 


7,222 


8.563 


.115 
486 


-109 
340 


80,931 
23,931 

112,295 

15, .564 

10.470 

1.613 

38,907 

74,881 

37,413 
5,761 


1913-14. 

$ 

93,164 

_35^27J) 

134,911 

18,998 

15,019 

3,138 

46,002 


93,434 


629 


— 449  31,652 

South  Buffalo 


-Month  of  May- 


1915. 

36 

29,281 


8,880 
1,700 


17,001 
1,700 


136,880 
18,554 


54,895 

5,768 

6,843 

233 

22,751 


1914. 

36 
$ 
21,669 

75 

38. .302 

5.167 

6.585 

,      258 

18.998 


— July  1  to 
1914-15. 

246,663 
252 

421,707 

53.174 

70.077 

2.627 

186.995 


41,476 

4,604 

» 

36,871 


May  31— 
1913-14. 


351,904 
1.012 

6.54.165 

64.297 

74.203 

2,647 

263.513 


36.979 


31.675        332.526        416,395 


-'Month  of  May- 


1915. 

102 
S 

14,730 
6,222 


1914. 


102 


— lull/  I  to  Mail  31- 
1914-15.       1913-14. 


•S 
236,385 
65,382 


22,394 

6.005 

3,037 

631 

9,060 

"1978'62 


11,037 
5,413 

219,029 
64,858 

18,480 

5.998 

5.364 

285 

8,217 

299.405 

49,028 

45,261 

6,298 

96,876 

318,152 

61,986 

41,757 

2.972 

97,420 


21,121 


2,532 
1,000 


—2,640 
800 


210.035        219.968 


1.532 


-3.440 


89,369 
11,400 

77,96^ 


98,183 
8,800 


89,383 

Spokane  Portland 

Spokane  Portland  &  Seattle 


-Month  of  May- 


i9i; 

.5.56 
166,468 
114^424 

314,869 

87,971 

32,830 

7,400 

83.544 


1914. 

5.56 
222.289 
127.249 


-July   1  to  May  31- 
1914-15.   1913-14. 


384.804 
102.4.52 

38.265 
7.535 

92.396 


2,371,827 
1,291,43.5 

4,041,228 

647.613 

391.914 

83,414 

95'».7-.:6 

Cr207 


2,647,9.38 
1,477,138 


4,554,3,53 

722,707 

439.178 

86.243 

1,126.254 


227,782    256,485  2.265.921  2,557,456 


87,086 

53,400 

180 


128.318 
53.400 


,775,306  1,996.896 

587,400    587,400 

2.245    


33,506 


74,918  1.185,660  1.409,496 


7.180    15,301    118,336 

South  Georgia 


— Month  of  May- 
1915.  1914. 

82  82 

6,825    11.272 
4.022     5.749 


12.2.54 

2,906 

1 ,682 

474 

4,671 

11.251 


19,276 

3,618 

1,728 

326 

5,218 


-July   1  to 
1914-15. 

■S 
113,621 

44.657 
175.283 

38,016 

19,694 
3.687 

53,487 


148,823 
18,256 


130,567 


May  31— 
1913-14. 

.«; 
135,552 
52,. 503 

215.381 

37.953 

22.023 

4.459 

58,217 


17,915 
1,200 


6,626 
1,500 


89,180 
13.655 


23 
1 


\769 
•,044 


12,367    128,472 


135,843 


1,002 
327 


6,908 
794 


46,810 

9,167 

37 


79,537 
9,321 


675 


6,113 


37,606 


70,216 


&  Seattle  System- 


-Monlh  of  May- 


Oregon  Trunk  Ry 


1915. 

156 

5.813 

6^^731 

14.378 

3.635 

1.106 

422 

7.660 


1914. 
156 
6.810 
7,333 


15,103 

3,371 

913 

458 

8,234 


— July   1  to 
1914-15. 

73,218 
56,117 
149,417 
28,136 
12.528 
4.897 
82,142 


May  31— 
1913-14. 

90,149 
64,857 


168,774 

42,498 

13.966 

7,232 

103,692 


13,533 


13,925 


845 
5.000 


1.178 
5.000 


137,334 

12,082 

55,000 

27 


177,598 


—8,824 
48,000 


1.155 


-3,821 


i2.944   —56,824 


16,715  5,126    75,524  220,725 

Spokane  International 

- — Month  of  May July  1  to  May  31 — 

1915.  1914.          1914-15.  1913-14. 

163  163 

o  c                       s  S 

4"6,678  60,645        516,414  685.621 

9.664  16,785         144.806  213.451 

58.816  81,700        694.975  938.321 

11.228  13.291         121.021  141.202 

4.640  5,516          51,809  59.692 

2,044  1,884          24,699  21.505 

19,911  22,879        230,617  281,207 

40,968  47,239        466,453  545,656 

17,848  347460        228,521  392,665 

4,107  3,192          47.256  38.617 

127    

13,740  31,267    181,137  354,047 

Standard  &  Hernando 

— Month  of  May Jul:i  1  to  Ma'.i  31 — 

1915.    '  1914.    1914-15.  1913-14. 

34  34 

s  s      s  s 

355  10,614    20,295  66.520 

12  97  533  1  ..567 

40S  10.825     21.405  60.381 

235  2.143     5. 748  16.740 

596  2,751     12,183  22,049 

60  71 

483  2,793     12,402  26,488 

1,345  7,749    31,869  67,457 

:^:937  "  37076   —10.464  1.924 
684     7.000  7.525 

—937  2,392   —17,464  —5,601 


July,  1915.] 
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EAENTNOS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

EKpenses — Mjuut.way 

Malnt.  of  equlpm't- 

Traffic   expenses 

Transportation  eip. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy,  rev. 

Net  remalnins 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot,,Inci.  other  rev. 

Expenses — Maiiit.way 

Maint.  of  equipni't- 

Traffic  expenses 

Transportation  eip^ 
Transp.  for  Lnv.^-Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUoctible  rwy.  rev. 

Net  ramaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  ofequipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passeoger  revenue 

Tot. ,  incl .  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipra't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.—- Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Stanley  Merrill  &  Phillips 

— Mnnth  of  M(fii — : Jvhj  1  to  Mnij  31- 

1915.     1914.    1914-15.   1913-14. 
51        51 


,721 
681 


6,487 
718 


8,783 
5,866 
2,254 
191 
2,608 

Tl7255 


6,435 

14,675 

1.976 

197 

2,477 


19,869 


91,866 
11,915 

107,115 

26,160 

35.566 

2,422 

35,436 


103,345 

37769 
2,398 


1.370 

Sunset  Railway 

— Month  of  Mini ■  — July  1  to 

1915.     1914.    1914-15. 
62        62 

«  O  ffi 

17,629    30,153    232,480 
2,009     4,375    49,712 


83,988 
12.470 


99.769 
35,939 
30,027 
2,232 
36,516 


110,532 


—2,471   —13,434 
199       231 


-10,763 
2,339 


-2,671 


-13,665 


20,816 

4,355 

3,500 

99 

8,605 

CrlQ 

17,051 


36,168 

3,972 

471 

39 

12,257 


295,947 

51,271 

46,042 

580 

120,951 

Cr-71 

17,431    225,107 


-13,103 


May   31 — 
1913-14. 


323,311 
97, .579 

448,899 

60.68S 

9,634 

4,147 

156,968 


240,190 


3,765 

2,475 


18,736 
3,831 


1,290 


14,904 


70,840 
27,225 


43,615 


208,709 
35,205 


173,503 


Tennessee  Alabama  &  Georgia 


-Month  of  May- 

1915.  1914. 

97  97 

S  $ 

2,833  3,853 

1,439  2.202 

5, .346  7,205 

3,305  2,578 

1,098  1,392 

488  581 

2,884  3,372 


— July  1  to  May  31- 


1914-15. 


36,888 
16.369 

64,075 
30.642 
11,016 
5.268 
34,055 


1913-14. 


50,520 
23,435 


86,1.59 
31.113 
11.073 
6,345 
38,076 


8,289 


8,673 


-2,943 
706 


-1,468 

784 


88.276 

-24,200 

8,156 

14 


94,894 


—8,734 
8,479 


—3,650    —2,252   —32,371   —17,214 

Tennessee  &  North  Carolina 

— Month  of  May Ju!y  1  to  Ma;/  31 — 

1915.         1914.  1914-15  1913-14. 


43 
$ 

7,310 
1,783 


1914.  1914-15 

43 

%  5§ 

8,632  83,409 

2,070  17.021 


86,184 
20.300 


9,336 

981 

1,311 

19 

1,825 


11,287 

776 

179 

9 

2,997 


103,967 

8,593 

4,039 

146 

20,366 


113,100 

10,149 

5,551 

199 

27,635 


5,105 


4,863 


47.756 


57,448 


4,230 
375 


6,424 
295 


Net  remaining. 


EARNINGS. 

Aver,  mfles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Exponses-^Maint.way 

Maint.  ofequipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Vr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accruo<l 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNTNGS. 

Avor.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Malnt.  of  ivjiiipm't. 

Traffic  ex[)er)s(*i 

Transportation  exp. 

Tran.sp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rvv-j'.  rev. 
Net  remaining 


EARNTNGS. 

Aver.  mUes  ofr'd  oper. 

Freight  rorenne 

Pa.s.senger  revenue  .  .  I 

Tot.,  Incl.  other  rev. 
BSiix'nsufi — Malnt. way 

Malnt.  of  oqulpm't. 

Traffic  expenses 

Tran.sportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Ta.Tes  atrni(3d 

Uncollectible  rwy.  rev. 
Net  remaining 


3,854 


6,129 


56,211 
3,264 


52,947 


55,652 
2,725 


Tennessee 

-Month  of  Mai) - 

1914. 
293 

S 

94,965 
38,298  _ 
141,071 
26,197 
17,360 
6.396 
48.919 


1915. 

293 
$ 

84.830 
_32.490 

124J66 

27,632 

13,247 

4,811 

45,128 


52,926 

Central 

—July  1  to  May  31 — 
1914-15.       1913-14. 


928,033 
349,646 

1,363,094 

326„527 

178,443 

.59,621 

535,258 

C;138 


1,079,078 
399,321 


1.567,679 

297,231 

184,866 

63,259 

552,170 


^8^00 

"26;4615 

4,481 
5 


106,190     1,175,465     1,177,838 
4,245 


389,841 
46,717 


21,974 


30,634 


187,629 
49,233 

135    

138,259        343,124 


Sugar  Land 

—Month  of  April July  1  to  April  30 — 

1915.             1914.  1914-15.  1913-14. 
32                  32 

%                                             %  %  ^ 

15,344     14,932  117,910  93,388 
41  77  655  758 

15,489     15,211  119,623  96,465 

1,921     1,492  12,7.56  12,634 

1,312       937  11,166  11,187 

279    1,686  87 

1,585             1,794  17,063  18,482 

7.003             4,869  .53.325  49,175 

8;486           10,342  66,298  47.290 

331                 171  2.197  2.847 

8054           10,170  64,100  4.443 

Susquehanna  &  New  York 

Month  of  May Jali)  1  to  May  31 — 

1915.     1914.  1914-15.  1913-14. 
68       73 

15,783     13,658  177,559  202,105 
2  J65     2.914  31.657  30.091 

18.573     18,197  211,425  242,557 

4,156     5,415  45.360  57.679 

3,591     9,995  53,397  70,410 

640       483  7,668  6,545 

7,095     6,437  81,110  109,828 


16,453 


23,192    194,749 


254,040 


2,119 
450 


,994 
450 


16,676 
4,950 


-11,482 
4,950 


1,669    —5,444     11,726   —16,432 

-Terminal  Railroad  Associ 


Terminal  Railroad  Association  of  St  Louis 

— — Month  of  May July  1  t')  Aran  31  — 

1915-  1914.  1914-15.        1913-14. 

34  33 


212 


201 


2,062 


2,260 


212.568 
17,096 
15.885 
•  891 
73,534 


211,403 

41,627 

22,322 

93~ 

81,008 


2,475,296 

201,016 

140,603 

10,087 

869,151 


2,600,832 

440,071 

211,8.54 

10.206 

1,036,382 


111,547 


148,917     1,278.319     1.745,065 


101,020 
28,169 


62,486 
26,109 


1,196,977 
314,173 


855,767 
297,707 


72,851 


36,377         882,803         558,059 

-Texas    &    Pa 


Texas  & 

Month  of  Ma  'i 

1915.  1914. 

1 ,943  1 .884 

917.190        930.950 
292.977        351.075 

1,322,573     1,388,079  16,623,719  17,532,469 


Pacific 

— July  1  to  May  31 — 
1914-15.       1913-14. 

11.558.208  11.898,678 
3.743,300     4.308.431 


189.672 

240,875 

38.654 

653.795 

C7-312 


211.300 

256,743 

35,428 

645,014 


1,778,781 

2,626,362 

406,025 

7,271,803 

Crl0,793 


2,092,380 

2,714,411 

412,477 

7,474,664 


1,173,405     1,208,972  12,651,318  13,362,707 


149,167 

72,000 
575 


179,107 
62,000 


3,972,400  4,169,762 

768,136    668,540 

4,751    


76,592 


117,107  3,199,513  3,501, i!21 


Texas  City  Terminal 

— Month  of  May July  \  to  May  31- 

1915.  1914.  1914-15.       1913-14. 

6  6 

J>  •>  5h  §s 


1,817 


2,976 


12,107 

2,071 

1,402 

143 

4,150 


12,220 

2,513 

1,428 

175 

3,698 


8.887 


9,186 


3,219 
705 


3,034 

1,024 


28,741 

163,8.58 

40,292 

15,006 

1,647 

50,218 


123,575 

40,283 
6,656 


31,643 


181,443 

25,065 

16,626 

2,219 

60,133 


130,592 


50,851 
13,465 


■Month  of  May 


Texas  BSidland 


1915. 

125 
$ 

15.013 
9.393 

27.3.53 
6,621 
5,757 
1,064 

16,419 


1914. 
125 
$ 

21,530 
14,920 
39,570 
12,140 
5,139 
1,613 
25,704 


/('/(/  1  to 

1914-15. 

$ 
352,620 
140,517 

528,144 

105,807 

65,067 

17,248 

213,637 


May   31- 
1913-14. 


444,930 
200.397 


685,662 

136,808 

92,046 

20,103 

271.110 


32,761  , 


48,123    432,067 


.555,6,55 


—5,407 
2,000 


-8,553 
2,300 


-7,407 


-10.853 


96,077 
20,800 

75,277 


130,007 
21,700 


Tionesta  Valley 


-Month  of  Mail 


1915. 

86 
$ 

17.339 
852 

18,409 

3,238 

2.151 

822 

6,519 


1914. 

86 
$ 

13,9.59 
961 

15,098 

4,111 

1,618 

228 

7,078 


■•;(//(/  1 

1914-15. 


to 


183,096 
9.742 


108,307 


May  31  — 
1913-14. 

185.349 
1 1 .024 


2.514  2,009  33,627  37,386 

Texas  Oklahoma  &  Eastern 


-Mouth  of  Afay  - 


1915. 


24 


1914. 

24 

$ 


— hihi  1   to  May  31— 
1914-15.       1913-14. 


23.915 
1,723 

18,888 
2,014 

226,505 
18,576 

181,750 
21,153 

25,983 

8,240 

3,352 

167 

5,351 

21.3,39 

6.462 

3,080 

1.58 

5,453 

248,488 

70,558 

37,615 

1,963 

58,328 

207,503 

73,922 

33,916 

1 ,926 

57,850 

19,624 


16,925 


6,3,59 
231 


4,413 
316 


182,690 

65,978 
2.550 


183,514 


23,988 
2,185 


13,680 


13,783 


4,829 
400 


1,314 
350 


4.429 


964 


194.6,54 

32,247 

23,662 

3,145 

76,803 

143,061 

52„592 
4.100 

48,492 


198,634 

46,630 

20,812 

3.241 

79.541 


167.6,52 


40.9.S2 
3.850 


6.127 

Toledo 

Mouth  of 

1915. 
4.50 
S 
329.963 
_  27 ,674  _ 
384,700 
44,080 
102.283 
15,898 
136,455 


4,096  63,247  21.803 

St  Louis  &  Western 

— Tuly  1  to  Mail  31 — 
1914-15.        1913-14. 


May 

1914. 

450 

S 

292.300 

_28..500 

347,696 

37,995 

34 ,362 

16,360 

132.267 


3,639.213 
_  29S.,8SJ^ 

4.2.32.419 
499.846 
747„537 
182.080 

1.640.708 


S 
3.588.397 
334.990 

4,191,900 
433,644 
5,54,800 
180,849 

1,631,289 


J06-.76Z 

""7779^ 

17,864 


230,308  3,160,819  2,902,366 


117,387 
19.500 


1,071. .599 
244.708 


1.289. .534 
185.300 


13! 


60.069 


Sumpter  Valley 

-Month  of  May- 


1915. 

80 
S 

20.518 
3,710 


25,949 

5,912 

2,495 

148 

8,426 


1914. 

80 
% 

25,936 
3,559 
30,906 
8,812 
4,886 
297 
8,920 


Jlllll   1   to 
1914-15. 

S 
218,331 
38,019 


275,035 

85,067 

29.699 

2.122 

86.992 


May  31— 
1913-14. 

S 

222,915 

41,516 

281,608 

78,177 

41,474 

3,072 

79,794 


18,591 


23,971 


7,357 
800 


6,934 
-  1,000 


215,294        215,265 

""597740  667342 

10.610  8,900 


97.887         826.891     1.104.234 


67557             5,934          49,129  57,442 

Tampa  Northern 

Month  of  May July  \  to  May  31 — 

1915.     1914.    1914-15.  1913-14. 
62        60 

aj;              %                     -            %  S 

6.500     8,089    76,136  125,468 

i;497  2^64    17,481  32^461 

87774    rT;664    102,830  169,399 

1890     1,901     19,898  27,220 

2930     4,453    30,598  29,928 

7     156  85 

3,198     3,474    37,423  47,130 

^^TiBJ  v---a  10.372    937465  110.105 

320     17292     9,365  69,293 

1,200     1,648    19,559  19,1/0 

14    

_87"9     =356   —10,209  40,118 

ation  of  St  Louis  System -_ — - 

St  Louis  Merchants'  Bridge  &  Terminal 

^fonth  of  Mau /"/(/  \  to  ^f>'.'/  31  — 

1915.     1914.    1914-15.  1913-14. 
9        9 

""179    ""236    "1791.5  '"37694 

141.433    135.040  1.679.584  l.V53,383 

19,219    23,642    212,713  333,917 

7  941     8,722     81,844  118,425 
778       713     8,608  8,0-36 

68,066    76,665    847,933  963,196 

10"l",499    115,489  J ,219,932  _^4g|.870 

39^934    19:551   459,652  264.512 

6  [540     5,790    76,648  62,080 
14    

33,391     13,7^    382:988  202,432 

cific  System ^  _^^  „   ^ — 

We*therford  Min  Wells  &  North  Western 

Month  of  May r£"J'Jl  '''^  "^inV'o  il~ 

1915.     1914.    1914-15,  1913-14. 

41        41 

5  517     4,818    70,528  65,476 

4:308     5:546    49,797  57,096 

10  627     ri,128    130,067  131,882 

2005     2376    27,018  29.019 

822       553     10,127  10,330 

173       303     1.993  J. 7 12 

3,467     3,151     28,084  3S,lo6 

""7"220    """^^    84,869  867829 

37406     4,ftl    45.198  45.052 

890       873     7,142  6.i49 

2,515     37260    38,055  38:302 

Texas  Mexican 

Month  of  May July  1  to  Mayjil— 

1915.             1914.          1914-16.  1913-14. 
161                 161 

I1.OI6           1^9,664         163,820  184,884 

7:104           12^83  92,184  97,544 

367278          33,370        2957388  304,247 

5,406             9,248          71.38/  8.T.M4 

232                209             2.279  4,631 

579                812             6,698  8,360 

15,526           12,478         135,323  126,16/ 

2"3".oi^          ^204  II2337349  ~~2|j729j 

13:253             97166         ^2,0,3'8  62,954 

1:250             1,600           13,750  14,000 

12,003             7756^          48,2T6  W,9M 

Texas  Southeastern 

Month  of  Mail July  1  to  Mtiy  31 — 

1915.             1914.          1914-15.  1913-14. 

44            ,     27  ^ 

16.044             7,725         104,231  89,944 

290  471   5,048   4,618 

167919             8,676         118,728  W4,370 

2,786             3,525          26,193  3.).171 

1432             1.759          24.196  23.9c>-8 

124       154     1.2.52  1.583 

3,295     3.106    32.876  34.216 

'"7J3O     8.854    119.699  128.200 

8  989     =T77     —971  —23.840 
191       201     2,115  1./04 

8,797     —378    — 3,0»6  —25,546 

Toledo  Terminal 

Month  of  Man Juiii  1   to  Afay  31— 

1915.         ■    1914.          1914-15.  1913-14. 
31                   31 

s              s              s  s 


_41 .027 

6.350 

3.572 

88 

10,875 


30,824 
731 
794 
90 


5,7 


10,813 


3"957757  402,151 

51,720  76,658 

43,806  50.024 

1,341  2.849 

147.584  215.369 


21,870 


20,649    256,487    356.440 


19,157 
2,725 

16,432 


10,174 
2.556 


139,269 
29,048 


7.618   110.221 


45,710 
28,057 

17.663 
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EARNINGS. 
Iver.  miles  of  r'd  oper. 


?'reight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  e.tpeuses 

Transportation  exp, 
Transp.  for  inv. — Cr 

Total,  incl.  other. 


Tonopah  & 

-Month  of  Ala  y- 


■fet  from  railroad 

["axes  accrued 

JncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Lver.  miles  of  r'd  oper. 
« 

freight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

fet  from  railroad 

"axes  accrued 

Incollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

iver.  miles  of  r'd  oper. 

'reight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 

Ixpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

fet  from  railroad 

"axes  accrued 

fncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

ver.  miles  of  r'd  oper. 

reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
Ixpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

et  from  railroad 

axes  accrued 

ncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

ver.  miles  of  r'd  oper. 

reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
xpenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

et  from  railroad 

axes  accrued 

ncoUectible  rwy.  rev. 

Net  remaining 


1915. 

110 

41,195 
8,141 


.52.410 
4.437 
7,437 
1 ,756 

12,143 


28,1C8 


1914. 
110 

44,998 
8,336 

56,969 
4.261 

11,788 
1.754 

12,492 

33.048 


Goldfield 

— full/  1  to  May  31 — 
1914-15.       1913-14. 


24,302 
2,852 


23,921 
2,865 


498,074 
85.970 

623,935 
59.754 
71.681 
19,777 

153.758 


.334.90''" 

289.026 
36.815 


498,668 
91.63C 


628,184 
60.592 
84,399 
20,323 

144,232 


342,741 


285.443 
27,972 


21,449 


21.055 


252.211 


Tremont 

— Month  of  Mat/ 

1915.  1914. 

72  82 

$  S 

18,969  17,556 

1,205  1,692 

20.188 

4,801 

4.141 

280 

7,501 


257.471 

&  Gulf 

—.Jiihj  1  to  May  31 — 
1914-15.       1913-14. 


21.953 

4,082 

3,099 

360 

4.431 


12 

.781 

9 

.171 
600 

17,767 


2,420 
200 


•S 
186,965 
15.357 

212,681 

48,393 

31,281 

4.231 

55,759 

149,857 

62,824 

4,575 

230 


$ 
185,121 
20,684 


217.490 

50,338 

.32,343 

3,905 

84,914 


183,041 


34,449 
1 ,300 


8,571  2,220  58.019  33,149 

Union  Ry  (of  Memphis) 

—Month  of  April July  1  to  April  30 — 

1913  1914.  1914-15.        1913-14. 

20  20 


EARNINGS. 

ver.  miles  of  r'd  oper. 

'reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
Ixpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

fet  from  railroad 

'a.xes  accrued 

ncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

ver.  miles  of  r'd  oper.  | 

reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
Ixpenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— -Cr 

Total,  incl.  other. 

Fet  from  railroad 

'axes  accrued 

ncoUectible  rwy.  rev. 

Net  remaining 


6,591 
1,832 
1,101 
7 
3,100 


9,188 

3,184 

Cr  1,367 

7 

9,855 


80,581 

19,644 

3,175 

141 

39,183 


101,971 

21,534 

Crl7,605 

74 

62,141 


7,001 


12,698 


—410 
2,559 


-3,510 
1.600 


76,646 

4,034 
25,590 


79,477 


22,494 
16,000 


-2,969 


-5,110      —21,555 


6,494 


Bessemer  &  Lake  Erie 

-Month  of  May — July  1  to  May  31- 


1915. 

204 

947.623 

24.074 


984.221 
45.742 

164,354 
10,197 

208,637 
Cr.l  1,236 


1914. 

203 

711.377 

29.021 

752,775 

79,355 

207.235 

8,965 

169,405 


1914-15. 

6, 966. .340 
342.792 

7.444.588 
592.608 

1.722,865 
112,867 

1,777,753 

Cr.72,114 


1913-14. 

6.928.974 
376.695 


7,4.54,288 
809.101 

2,220,587 
111,443 

1.998,874 


.429.436        478,669     4,273,180     5,308,142 


5.54.784 

16.779 

4 


274,106 
18,000 


3,171,408 

198,803 

62 


2,146.145 
318,000 


5.38,001         256,106     21,972,541      1.828,145 

Duluth  Missabe  &  Northern 

Month  of  May- 


1915. 

368 
S 
1,249,683 
24.211 


1,280,215 

116,657 

98, .506 

1.975 

162,716 


1914. 
363 

■S 
604,714 
31.651 

652.234 

147,239 

86,367 

2,884 

117,370 


— July  1  /()  May  31 — 
1914-15.       1913-14. 


4, .593 .923 
291.677 

4,985,299 

609.249 

779,172 

21,844 

1,005,242 


6,157,3.52 

354,088 

6,659,666 

1,123,802 

970,587 

25,902 

1,432,482 


388,100        369.441     2.577,822     3,750.541 


892,115 
63.981 


282,793 
32.639 


2.407,477 
256.608 


2,909,1   4 
369,487 


828,133 


250,153     2,150,868     2,539,637 


McEeesport   Connecting 

— Month  of  May July  1  to  May  31 — 

1915.  1914.  1914-15.       1913-14. 

5  5 

s  s  s  $ 


18,472 
3,564 
3,643 

Yr,3.50 


18,610 
3,707 

4,428 

"12",  122 


160,365 
35,191 
36,544 


231,433 
36,257 
53,567 


117,546 


138,922 


18,606 


20,304         190,863         229,605 


-134 
550 


—1,693 
571 


-30,497 
5,868 


1,828 
5,498 


Tonopah  & 

— Month  of  May 

1915.  1914. 

175  180 


Tidewater 

—July  1  to  May  31 — 
1914-15.       1913-14. 


25.988 
2,963 


27,094 
4,034 


30,907 
3,767 
1,820 
1,898 
5,961 


33.808 
4,630 
2,776 
1,585 
6,456 


15,066 


17,558 


15,840 
1.391 


16,250 
1,560 


234,936 
33,939 

290,102 
44,195 
33,197 
22,845 
66,332 


187,211 

102,891 
16,137 


$ 
260,198 
36,089 


315,167 
61,887 
23,010 
19,117 
73,065 


190,599 


124,568 
17,127 


14,449 


14.689 


86,753 


107,441 


-Month  of  May- 


Uintah 


1915. 

68 
$ 

16,905 
1,390 


27,740 

4,062 

2,945 

102 

4,277 


19,878 

7,861 
1,100 


6,761 


1914. 

68 

22  ,,536 
1,717 

31,279 

5,693 

3,619 

325 

5,141 


24,815 

6,463 
1,100 


5,363 


'July  1  to  May  31- 


1914-15. 

S 
163,484 
13.689 

244.811 
30.299 
33,375 

8.57 
47,298 


1913-14. 


189,r>99 
14,937 


264,510 

53,473 

37,471 

1,262 

52,308 


208,557 


249.391 


36,253 

12,891 

16 


15,119 
13,548 


23 ,345 


1,.570 

Union  Stk  Yds  Co  of  Omaha  (Ltd) 

Month  of  May — July    1   lo  May  31  — 

1915.  1914.  1914-15.       1913-14. 

34  34 

.$  .$  .S  S 


39.329 

4.472 
4,974 

12'',892 


36,943 
4,160 

4,470 

lY,734 


453,594 
37,720 
51,589 

148'.824 


457,010 
37,854 
51,886 


149,477 


31,943 


29,709 


7,385 
3  ,,586 


7,234 
3,572 


332.326 

121,267 
31,610 


327,910 


129,100 
28,629 


3,799 


3.662 


89,657 


100,471 


-United  States  Steel  Corporation- 

Donora  Southern 


-Month  of  May- 


1915. 


1914. 


—July   1 
1914-15. 


;.;  iMay  31— 
1913-14. 


6,731 
■  .220 
2,739 

■5"",482 


6,683 
1,379 
3,009 

'6',473 


63,108 
10.709 
34,234 

57,566 


107,919 
11.143 
37.630 

73".9i4 


10.871 


11.529 


—4,140 
123 


— 4,846 
121 


109,254 

-46,145 
1,279 


129,309 


—21,389 
1,623 


—4,263        —4,968      —47,425 
Elgin  Joliet  &  Eastern 


-23,013 


-Month  of  May- 


1915. 

$ 
7.53, 


\S8 
6 


1914. 
776 
$ 
739,956 
3 


— fuly  1  to  May  31 — 
1914-15.       1913-14. 


,245,145 

58 


•S 
9,800,098 
45 


801,202 
115,075 
118.851 
6.290 
215,8.54 
Cr22 


798,367 

7,701,091 

10,490,471 

128,862 

845.951 

1.. 548. 894 

166,345 

1,409,709 

2,270,021 

7,541 

63,114 

65,797 

229,884 

2,317,596 
Cr363 

3,123,374 

479,216         .552,607     4,849,932     7,211,738 


321,986 
40,890 


245,760 
45,595 


2,851,158 

401,799 

264 


3,278,732 
403,484 


281,096        200,165     2,449,094     2,875,248 

Newburgh  &  South  Shore 

— Month  (if  May — July  1  to  May  31 — 

1915.  1914.  1914-15.        1913-14 

13  13 

$  $  .$  .3 


297 


561 


3.749 


.289 


48,673 

4,922 

13,304 

17",  683 


36,559 

8,523 

16,333 

18"  894 


490,910 

57,681 

111,779 


5.58,339 

86,395 

141,534 


196,876        229,301 


38,724 


46.018 


392,921 


483.358 


-684        —2.264 

Union  RR  (of 

-Month  of  May- 


1915. 


30 


1914. 


31 


—36,366        —3,669 

Pennsylvania) 

— Juli)   1  to  May  31 — 
1914-15.       1913-14. 


S 


440.530 

26.141 

89,241 

106 

1.56,188 


288.143 
113.103 
102.441 
166 
146.148 


3.145.517 

436,471 

1,020,715 

1.316 

1,407,042 


3,778,519 

605,5,33 

1,101.187 

1,178 

1,773,569 


,987 


365,709     2.904.505     3.528.242 


164,542 
5,300 


77,566 
6,000 


241,012 
40,674 


250,277 
93,500 


159,241      —83,566 


200, .337 


156,777 


9,949 
4.136 


-9.4.58 
5.077 


97.988 
42,528 


74,980 
52,648 


5,812     — 14,535 


55,460 


22,332 


Victoria  Fisher  &  Western 


— Month 
1915. 

56 
$ 
9,208 


:)/  May— 
1914. 


'July   I  Id  May  31— 


56 
10,184 


1914-15. 


125,357 


1913-14. 

•S 
117,959 


9,208 
6,5.53 
1.666 
234 
2,150 


10,704 


-1,495 


—1,495 


10,184  125.357 

4.743  87.766 

1,930  18.815 

209  1,815 

2,502  30,869 

9,387  141,111 

797  —15,754 
4,753 

797  —20,508 


117,959 
49,366 

20.487 

1,887 

26,218 


99,174 


18,785 
4,872 


13,912 


Tooele 

— Month  of  May 

1915.  1914. 

7  7 


Valley 

—July  1 
1914-16. 


to 


5,819 
2,420 


6,291 
2,8.30 


68.308 

27.282 


13,726 

1,691 

2,318 

195 

6.570 


15,321 

2.645 

3,410 

177 

5,784 


160, .589 

13.689 

29,. 569 

1 .943 

73,410 


May  31— 
1913-14. 


73,263 
3  2,. 530 

166,968 

9,880 

30.547 

2.032 

67.478 


11,228 


12. .396 


2,498 
234 


2,925 
204 


2.264 


2.720 


Ulster  & 

— Month  of  Ala y 

1915.  1914. 

128  128 


46.764 
21.336 

84,079 
16.024 
15,888 
4,385 
35,701 


56,269 
24,223 


96,543 
9,439 
8,993 
3,182 

38,245 


123.174 

37,414 
3,076 

34  ..338 

Delaware 

— July   1  lu 
1914-15. 

•S 
482,241 
296,025 

937,078 
143,727 
186,893 
18, .560 
434,203 


114,357 

52,610 
2,627 


49,982 


Alay  31— 
1913-14. 

-S 
486.298 
315.617 
963.163 
129.296 
136.279 

17,383 
429,900 


76,279 


7,800 

3.300 

Cr2 


64.043  .  823.589 

113.489 

36,300 

698 


32,499 
2,500 


756,648 

206.515 
37,. 500 


4,502    29,999    76,490    169,015 

United  Verde  &  Pacific 

-Afonth  of  Alay — July  1  to  Alay  31 — 


1915.  1914. 

26  26 

S  S 

10.187  14,432 

*  1,444  1,844 

17,290 
7.496 
3,426 


1914-15.   1913-14. 


12.754 
6,800 
3,307 

'4",56i 


5,490 


14,863 


17.812 


—2 


109 
436 


-521 

488 


—2.545 


-1.009 


•  $ 
130.036 
14.960 

156.401 
78.. 502 
36.918 

5"3'.6i5 

179.410 

—23.008 
4,487 


-27,496 


171,063 
20,496 

202,607 
82,273 
42,3C6 

65,586 

202. .531 

76 
4,655 


-4.578 


— Alonth 
1915. 

272 

718.481 

15.849 


Duluth  &  Iron  Range 

of  Alay — July  1  lo 


745,850 

71,328 

43,032 

1,045 

138,924 


1914. 

291 

502.344 

19.892 

531.451 

95.5.32 

52,482 

1,044 

116,308 


1914-15. 

3.680,197 
199.377 

4.022.261 

690.9.30 

625.297 

11.217 

991.250 


Alay  31— 
1913-14. 

5.387.661 
267.063 

5.821.144 

806.658 

702.512 

12. .303 

1,432,985 


264,640 


279.871     2.440.826     3.190.763 


481.209 
37.068 


251.579  1,581,435 
26,770  204,979 
1 


2,630,381 
307  ..549 


444.141        224.809     1,376.454     2.322.832 

Lake  Terminal 

— Month  of  Alay — July  1  lo 


1915. 


10 


1914.  1914-15. 

10 

s  s 


Afay  31— 
1913-14. 


93 


171 


1.071 


1.526 


46,090 

10,156 

6,664 

18"",994 


26,712 

10,681 

8,368 

'l6"889 


323,214 
85,175 
70  ,.348 


.521,808 
128,039 
128,248 


174,205        251,256 


35,921 


.36,110 


332,461 


10.168 
2,970 


-9, .398 
2.723 


—9.247 
32.387 


509.519 

12.289 
34.. 57  7 


7.198      —12.122      — 41.634 
St  Clair  Terminal 

-Alonth  of  AIny — July  1  to 


1915. 


1914. 


1914-15. 


—22,287 


Afay  31— 
1913-14. 


25,676 
2,308 
2,342 

'5',  529 


15,665 

4,160 

4,771 

4 

5,816 


150.020 
15.191 
26.355 


10.234, 


14.884 


15.442 
215 


780 
200 


53,353 

96.532 

53.488 
2.460 


185.546 

33.558 

60.682 

11 

72.421 


167.611 


17.934 
1,400 


15,227 


580 


51,028 


16,534 


Virginia  &  Carolina  Southern 


-Alonth  of  Alay- 


1915. 

57 

$ 

5,875 

1,495 


8.04S 

1 ,628 

495 

111 

1,948 


4.631 


1914. 

57 
S 

6.215 
2.083 

8.526 

1,552 

461 

95 

2,546 

5,190 


-July   1  to  Alay   31 — 
1914-15.   1913-14. 


s 

72.827 
17.326 


76.345 
21.574 


96.192 
16.687 
6.712 
1 .322 
27.330 
Cr.  736 


100.873 

19.249 

5.336 

1.229 

30.425 


3.417 
200 


3.335 
190 


57.007 

39.185 
1.900 


64.183 


36.689 
1.636 


3,217 


3,139 


37,285 


35,052 


July   1915.] 


RAILWAY  EARNINGS 


29 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Trafflc  expenses 

Transportation  exp_ 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 


Virginia  &  Truckee 

-Month  of  May Julij  1  to  May  .31- 

1914-15.       1913-14. 


Virginia- Carolina 


1915. 

67 

$ 

10,635 
5,746 


18,986 

4,981 

2,296 

578 

6,753 


1914. 


12,589 
7,0.55 

20,692 

5,897 

2,305 

,561 

6,771 


130,367 

68,408 

241,621 

52,110 

28,006 

6,715 

77,789 


$ 
166,340 
69.009 


2.50,459 

52,900 

32,4.54 

7,609 

82,743 


Net  remaining. 


EARNINGS. 


Aver. miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


18,043 

"942 
1,586 


16,824 

3,867 
1,751 


201,653 

39,967 
17,452 


189,9.36 

60,522 
19,246 


-643 


2,116 


22,515 


41,276 


Wabash 

-Mojilh  of  May — -JiiUj  1  to  May  31- 


-Month  of  May- 


1915. 

63 

]'o,197 

2.845 

13,494 

743 

1.028 

98 

2.967 

C/-287 


1914. 


-■July   1   lo  May  31  — 


29 

7,071 
1,273 


8,536 

950 

571 

61 

1,669 


6,181 


4,262 


7,312 
850 


4,273 
446 


1914-15. 


90.743 

19.004 

112.698 

25,677 

5,865 

988 

25.252 

C/-4.716 

66,597 

46,101 
6,162 


1913-14. 


74,318 
15,728 


92,8.58 

11,118 

3,924 

443 

19,219 


43.812 


49,045 
5,211 


6,462 


3,827 


39,938 


43,833 


Wabash  System 


Wabash-Pittsburgh  Terminal 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 
Expenses — Maint.way 

IVIaint.  of  equipm't. 

Traffic  e.xpenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1915. 

2.519 

1,690,214 

468,560 

2,363,451 

446,605 

502,159 

88,199 

956„593 

D,'.  1,1 13 


1914.  1914-15. 

2,514 

1,545,625  18,765,791 
562,331     5,600.105 


1913-14. 

18.6.59.855 
6. .593. 090 


Month  of  May 


2,320.262  26.762.277 

435,624     3,2,55,407 

4.54,122     5,004,2.59 

79,726         941,436 

987,674   11.056.6.30 

■- 0-2 1.269 


27,860,76 
3. .5.58. 819 
5, 193. .573 
933 .087 

11.812,909 


2,068,371     2,045,849  21,069,900  22,491,611 


295,080 

78,725 

191 


274,413 
99,191 


5,692,376 

886,568 

3,159 


5,369,155 
945,117 


216,164 


175,222     4,802,648     4,424,038 
Wheeling  &  Lake  Erie 


-Month  of  Alaii- 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


1915. 

512 

411,681 

41.0.30 


491,282 

,56,2.54 

85.827 

9,232 

172,245 


1914. 

459 

379.962 

47,443 

465,840 

50,768 

71,140 

9.464 

184.906 


— ./((/(/  1  /()  May  31— 
1914-15.        1913-14. 


3.886.134 
504,551 

4,835,150 
,535,074 
941,195 
103.637 

1,907,284 


6,104,589 
573,886 


7,120,182 
935.716 

1,206.970 
102,493 

2,481,925 


338,272 


336,745     3,659.954     4,939.851 


153.010 
32,277 


129,095 
28,190 


1,175,195 

345,892 

1 


2. 180  ..331 
336.679 


1915. 

63 

47.347 
8.939 

62,412 
7,288 

12,491 
1,803 

25,778 


53,186 


9,225 
7,500 


1.725 


1914. 

63 

59,977 

8,123 

71,780 
9,624 

19,572 
1,274 

25,661 

59,736 

12,044 
7,500 

41544 


■July  1  to  May  31- 
1914-15.        1913-14. 


567.917 
94,830 


655,222 

89.474 


725.997 
109,234 
142,309 
19,925 
260,620 


786,686 
130,185 
164,, 544 
20,435 
292,893 


588,411 

137,585 
82,500 


646,3.33 


140,352 
82,500 


55,085 


57,852 


Wabash  Chester  &  Western 

-Month  of  May- 


ma. 

64 

5,474 
2,177 


8,780 
2,995 
1,687 
137 
3,561 


8,746 


120,732 


100,904 


829,302      1,843,651 


Western  Allegheny 

— Month  of  May — Iiilit  1  to  Afaii  31  — 

1915.             1914.  1914-15.        1913-14. 
49                  49 

17,792             8,549  163,014         117.202 

1,436             1,870  19,040           20,541 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


19,799 

8,748 

2 ,395 

205 

6,064 


33 
679 


1914. 

64 
6,695 
1,844 

9,996 
4,956 
1,495 
199 
2,992 

9,986 


-July  1  lo  Mail  31- 
1914-15.       1913-14. 


64,394 
_26i)26 

106,876 

26,349 

17,758 

2,027 

37,000 


82.184 
20,104 


121  ,,561 

42,380 

19.044 

2,125 

45,806 


89,000         113,843 


10 
1,070 


17,876 
8,100 


7,718 
7,917 


-645 


-1.060 


—199 


Western  Maryland 

Month  of  May  '    ' 


1915 
661 

722,866 

77,677 


11,159 

7,597 

1,946 

187 

5,437 


187,954 

50,752 

29,124 

2,428 

78,662 


147,654 

47,614 

24,319 

1,932 

60,488 


18,547 


15,712 


1,251 
350 


—4,552 


168,306 

144,813 

19,647 
700 

28 

2,841 

901 


—4,552 

Williamsport  & 


2,841 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


-Month  of  Maii- 
1915.  1914. 

55  55 

6,190  7,126 

2,328  3,212 

10,8.59 
1,007 
832 
238 
3,494 


18,919 

North  Branch 

■/(//(/   1   III  May  31 


8,659 

3,473 

919 

316 

3,709 


1914-15. 

77.679 
39.863 

123.392 

21.601 

20.090 

3,804 

42,506 


1913-14. 

73.409 
41,982 


122,304 

22,357 

24,668 

2.229 

40,853 


838,250 
104,9,56 
143,065 
20,. 583 
258,905 
Crl  ,399 


1914. 
661 

560,512 
75,014 

669,381 
181,972 
267,066 
21,602 
273,939 


-July   1  lo 
1914-15. 

6.596,967 

872,755 

7,838,976 
1,096,274 
1,. 338, 408 

238,226 
2,803,614 

Cr7,423 


May   31  — 
1913-14. 

6,283,787 
934,054 


7, 556  ,,588 
1,407,461 
1.696,604 
2  56,. 564 
3,532,795 


550,082 


763,154  5,709,125  7,109,932 


288,168 
27,000 


-93,772 
24,500 


2,129,8,50 
279,000 


446,655 
236,100 


261,168  —118,272  1,850.850    210,555 


Winston-Salem 

Month  of  May 


1915. 

93 

32.863 
4,658 


9,222 


6,341 


97.802 


101.714 


-562 
173 


4,518 
96 


25. .590 
1.903 


20. .589 
1.062 


—735 


4,421 


23,686 


19,526 


Yazoo  &  Mississippi  Valley 

— Month  of  May July   1   to  May  31 — 

1915.  1914.  1914-15.        1913-14. 

1.381      1.371 
746,995    600,200  8. 300. .527  8, .329 ,697 
162,728    211,192  2,040.077  2.705.556 


9.53.529 
160  ,.338 
134.118 
17,947 
343,049 

CV988 

680,083  ■ 

2737146 

51 ,000 

201 

'222'T244 


864  ,.301 
144.2.59 
136.9.54 
17.336 
353.388 


8. 300. .527 
2.040.077 

10,926,743 

1,6.54.484 

1„528.742 

188,7.50 

4,044  ..594 

Cr  11.. 528 


11.702.173 

1,6.52  ,,509 

1,639,419 

172,324 

4,294,890 


682,570  7,691,233  8,079,192 


38,397 
3,867 
4,418 
2,081 

14,127 
CY322 

26,335 


1914. 

93 

41.375 

6,678 

48,885 
5,576 
1,796 
2, 377 

14,095 


Southbound 

—./(//(/   1   (()  May  31 — 
1914-15.       1913-14. 


360.914 
56,498 

427,531 
68.227 
36,625 
23,771 

137,788 

Cr7,028 


392 
67 


771 
731 


470,071 
46,090 
34.057 
24,476 

138,869 


26,015    282,9,56    261,239 


12,062 
2,000 


22,869 
2,000 


10,062 


20,869 


144,575 
22,000 

122,575 


208.831 
22.000 


-Month  of  May 


Yosemite  Valley 


1915. 

79 

15,335 

_18.6.53 

35,470 
4,131 
2,177 
1,469 

11,435 


1914. 

79 

14.997 

_1!.149 

26,947 
3 ,669 
1  .968 
1,123 
5,720 


■July   1   /,) 
1914-15. 

129,618 
^120^994 

266, .579 

.52.7.'?0 

25.696 

9,165 

75,747 


186,831 


May  31  — 
1913-14. 

1 1 1 ,874 
^11_K814 

2~35,204 

34,231 

22.764 

9.490 

48,874 


19,837 


13,086         170,096         120,932 


181,731  3,235„509  3,622,681 

46,500  5.58.000  501,000 

_^___.  2,019    

135,231  ~2;675T490  "3,121,681 


15,6.32 
1,424 

1T;208 


13.861 
1,456 

12,405 


96,483 
11,794 

84,689 


114,271 
11,249 

f03,022| 


HAWAIIAN   RAILROADS 


Hilo 

— Month  of  May — July  1  to 

1915.         ■    1914.  1914-15. 

81  81 


32,066 

_  ^j.1^ 

42,199 

3.465 

2.:M6 

455 

8.961 


27,396 

__8^607 

39,1,52 

3,745 

1 ,600 

1 50 

9,395 


254.375 
78.861 

3.53,665 

36,430 

21.939 

4.235 

94 .052 


May  31  — 
1913-14 


2,53.235 
.   99.073 

387.2.57 

.52.708 

2  7.. 591 

2.211 

109.072 


18,235 


18,160 


23.964 
1.024 


20,992 
785 


22,939 


20,207 


178,142 

175, .523 
7,7.59 


167,763 


218,3.56 


168.900 
6.670 


162,230 


Kahului 

Month  of  May — July   1   to 

1914.  1914-15. 

26 


1916. 


26 

20,6,55 
1_,949 

35,024 

5,281 

3,024 

78 

11,730 
Cr.  55 


22.301 
_J^78 

29,302 
3.. 583 
3.609 

12..'io6 


24,711 


192,042 
_^0^679 

325,004 

.50,434 

38,661 

IH.S 

11 4. .567 

C>-..55 

18,654        2.55,984 


May  31  — 
1913-14. 


187, .300 

_J8.745 

248 , 1 76 

,33.9,58 

40.IS,H 

407 

120.100 


10.313 
1,115 


212,561 


10,647 
750 


69,019 
8,788 


35,615 
6.440 


Virginian 

— Month  of  May •  — July  1  to  May  31 — 

1915.             1914.  1914-15.       1913-14. 

504  503   (See  also  on  page  32) 

$  '$  .$  *% 

420,519        497,259     4,657,987     5,348,673 
31,9.6 32,963         354,284         352,210 


481.469 

72.317 

90,646 

5.670 

98.848 

Cr4.274 

285,013 


561,521 

5, .344, 908 

6.051,849 

83,941 

681 ,930 

775,676 

65,142 

944,329 

943,025 

5,824 

.59.368 

60,374 

117,547 

1.213.278 

1,372,133 

029,020 


196,456 
20,000 


299,790     3,102,131     3.392,560 

2,6.59.288 
235,645 


261,731 
21,550 


2,242,776 

232  ,.500 

242 


176.456        240,181     2,010,034     2,423,643 


West  Side  Belt 

Month  of  May- July  1   to  May  31- 


1915. 

22 

30.840 

,538 


31.670 

6.178 

3.282 

808 


1914. 

22 

47,822 
668 

48,761 

3,959 

9,330 

733 

8,642 


1914-15, 

342,919 
6,316 

353,105 
37.029 
61,203 
11. .325 
85,764 


1913-14. 

487,486 
8,832 

50.3.909 
77,376 
90,426 
10,869 

109.418 


21.196 


25.070    221,003    312,.593 


10,473 
300 


23,690 
300 


132,101 
3.300 


191,316 

1,854 


10,173 


23,390    128,801    189,462 


Washington  Idaho  &  Montana 


Month  of  May- 


1915 

49 

19.303 

2,645 


22.977 

7,790 

4,139 

94 

5,945 


1914. 

49 

33.412 

3.977 

38.502 

9.256 

3.541 

108 

9,057 


-./(//(/    1    to  May  31- 


1914-15. 

237,8.58 
31,412 

283,083 

79.908 

50,691 

907 

83,083 


1913-14. 

310.164 
40,299 

366.010 

61.267 

41.232 

873 

95.756 


18,654 


23,091         223,202         210,811 


4,323 
1,022 


15,411 
1,129 


3.300 


14,281 


Western  Ry 

-Month  of  May 


1915. 
133 

.54 .857 
33.460 


98.833 
20.070 
20  ,,565 
5,596 
30,718 
Crl4 


1914. 

133 

52,194 

44,161 

106,603 

20,533 

22,052 

6,925 

35,061 


155,199 
8,890 

146,309 

of  Alabama 

— July  1  (()  May  31  — 
1914-15.        1913-14. 


59,880 
13,329 

46. .551 


647.417 
392,556 

1,154,018 

211,665 

267,515 

64,516 

350,515 

C/-377 


766,431 
506,318 

1,400,368 

245.097 

269,586 

69,376 

396,123 


83,148 


92.905         962.064     1,066,309 


15,684 

5,112 

32 


13,698 
5,007 


10,539 


8.690 


191 ,953 

59.069 

595 

132.288 


334.058 
54,665 


279.393 


— Month 

1915. 

123 

7,344 

870 


Wisconsin  &  Michigan 


of  May 


8,6.59 
4,899 
1  ,,528 
160 
3,474 


8,737 


—78 
528 


1914. 

135 

11,471 

317 

12,132 

2,346 

2,176 

196 

4,123 

9T772 


-July   1  to  May  31  — 
1914-15.        1913-14. 


103,022 
6,034 


112,490 

21,975 

21.767 

2.066 

41.343 


101.748 

4^547 

111,729 

27.117 

28.773 

2.322 

41,272 


2,359 
648 


—606 


1,711 


96,170 

16,319 
6,531 

9,788 


111,511 

2T8 
7,173 


Youngstown  &  Ohio  River 


-6,955 


-Month  of  May 


1916. 

36 

4,912 

14.482 

23,413 

2.721 

1 .640 

277 

5.720 


1914. 

36 

3.246 

14.890 

22.021 

1.972 

1 .689 

320 

6.943 


July   I   /()  May  31  — 
1914-15.        1913-14. 


60.748 
157.179 

265.491 

25,660 

19, .569 

3.247 

66.279 


47.276 
1.57.962 

2.50.206 
22.234 
18.449 
_3.495 
77.873 


12.671 

10,742 
1,032 


9,710 


—Month  of 
1915. 
109 
•S 

62.486 
19.804  _ 

89.933 

8,610 

7.399 

653 

21.301 


11.975         140.609         134.469 


10,045 
1,052 

8,992 


124,882 
10,774 

114.107 


115.737 
12.057 

103.679 


hu  Ry 

&  Land  Co 

i/»//-— 

— July   I   (0 

April  30— 

1914. 

1914-15. 

1913-14. 

102 

$ 

.? 

S 

61.164 

746.716 

698.332 

23.625 

214.711 

•255,110 

91.485 

1.0:}0.970 

1.017.174 

8.998 

100.. 506 

1 03 .389 

7.843 

86.673 

80.6S7 

676 

6 .636 

6. 4  S3 

21.631 

215.825 

225.354 

41,402 


43,502    451,593    465.240 


9.198 


9.897 


60,231 


29.174 


48.530 
7,152 


47,982 
7,250 


579,376 
71,826 


551.033 
72.199 


41,377     40.732    507.550    479.733 
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COMPANY  RETURNS 

All  the  fibres  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  ia  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to-  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Eaob 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  coireot  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrei>ancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  yesr  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 


-Month  of  Maij- 


1915. 

Gross  operating  revenues 9 ,602 ,096 

Operatiag  expenses 6,301 ,417 

Net  operating  revenue 3.300,679 

Taxes 455,313 

Uncollectible  railway  revenues 2,993 

Operating  income 2,842,371 

Average  operated  mileage 11,136 


— July   1  to  May   31 — 
1914-15.   1913-14. 


1914. 
8,879,790  107713,794  101838,405 
5,878,959  69,607,612  67,271.627 


3,000,831  38,106,182  34,566,778 

443,310  4,981,703  5,026,440 

23,351    


2,557,520  33,101,126  29,540,338 
10,961     11,112     10,903 


Bangor  &  Aroostook 


-Month  of  May- 


Revenue  from  operation 279,204  '    305.067 

Operating  expenses 174,837  184,800 

.  Net  revenue  from  operation 104.367  120.267 

Additionallncome  (hire  of  equip.)-  16,179  6,896 

Outside  operations — 964  335 

Total  net  income. 119,581  127 

Fixed  charges  and  other  deduction  118,820  111 

Surplus  over  charges 761  15,538 


— July  1  to  May  31 — ■ 
3,418,444  3,487,446 
2,165,332     2,230,489 


500 
961 


1,253,111  1,256,957 
183,563  155,408 
—3,739  —759 

1,411,606 
1,239.954 


1.432,935 
1,258,805 

174,130 


171,652 


Bellefonte  Central 


Gross  receipts 

Operating  expenses. 

Net. 

Interest  and  taxes.. 


-Month  of  May — ■ — • 
7,015  7,360 

6.984  7,190 

170 
235 


31 

269 


-Jan.  1  to  May  31 — ■ 
32,323  36,330 

29,035  30,697 

5,633 

1,175 


3.286 
1.345 


Surplus  over  charges. 


—238 


—64 


1,941 


4.458 


Boston  &  Maine 

Month  of  May- 


Miles  operated 2.301 

Gross  earnings 3,874,708 

Expenses  and  taxes 3,119.739 

Net  earnings 754.968 

Other  income 61,766 

Charges »... 848,955 

Balance 


2,301 
3,876.082 
3.228.060 

648,021 

53,5.33 

911,765 


-July  1  to  May  31 — 


42,637,216 
34.905.300 

7,731.915 

941,800 

9,447,146 


43.972,332 
37.442.233 

6,530.099 

1.578,258 
10.294,469 


32,220  —210,209 


'73,430—2,186,111 


Buffalo  Rochester  &  Pittsburgh 


1915. 

Operating  revenue 805.356 

Operating  expense 567,515 

Net  revenue 

Taxes 

Uncollectible  revenue 


-Mo7ith  of  May- 


237,840 

20,000 

36 

Operating  income 217.804 

Misc.  and  non-operating  income.. 55.6.39 

Gross  income 273.443 

Deductions 178^4^ 

Net  income 95,400 


1914. 

772,030 
670,045 

101,985 
24,000 


77,985 
51,970 

129,955 
177,391 

—47,436 


—  July  1  to 
1914-15. 
8,614,189 
6,3^41,836 

2,272.353 

220.000 

695 

2,051.658 

6.53.487 

2.705,145 
1,952,362 


May  31— 
1913-14. 

9, 923. .522 
7.425,556 

2,497.966 
210.000 


2,287,966 
763,227 

3,051,193 
1,839,922 


752,783     1,211,271 


Buffalo  &  Susquehanna  RR.  Corp. 


Total  operating'revenue  . 
Total  operating  expenses- 
Net  operating  revenue- 
Tax  accruals 


r3,0.54 
92,070 


Operating  income. 
Other  income 

Gross  income 

Interest,  rentals,  &c. 

Surplus 


— Month  of  May- 

114,781 

101,850 

12,931 

2.600 

10,331 

28,878 

39,209 

25,745 


-19.015 
2,600 


-21,615 
22,959 


1 ,344 
27,707 


13,464      —26,363 


— Jan.  1  to 
565,113 
507,708 

57,404 
13.000 

44.404 
151,865 

196,270 
130.225 

66,045 


May  31— 
571.721 
544,455 

27.265 
13.000 

14.265 
136.237 
1.50,. 503 
1.38.576 

11,926 


Central  RR.  of  New  Jersey 


Receipts 

Operating  expenses 

Net  income 

Fixed  charges  and  taxes 


Month  of  May Juli/  1  to  May  31 — 

...   2,722,889     2,696,198  29,116,553  30,280,068 
.--_L673^485     1,722,214   17.304,241   1_7^55^040 

.--   1,049,403        973,983   11,812.312  12.325.027 
...       702.983         721.423     7.486.069     7,940.653 


Surplus  over  charges 346,419        252,560'     4,326,243     4,384,374 

The  Chesapeake  &  Ohio  Lines 


Miles  operated 2,371 

Total  revenues 3,523.110 

Total  expenses 2,436,794 

Net  operating  revenue 1 ,086 ,3 1 5 

Other  income  (balance) — 84.337 

Gross  income 1,001,978 

Fixed  charges  and  taxes 786,728 

Net  income 215,249 


-Month  of  Ala y- 


—  July  1  to  May  31^ 
2,346  2,369  2. .343 

3.064.275  .35.827,885  34.232,780 
2.268.220  25.114.825  24.143,991 


796.0.54   10.713.0.59   10.088,789 
106.621         241.891      1.046.549 


902,675   10,9.54,951   11.135.339 
895.101     8.662,039     8,527,131 


7,574     2,292,911     2,608,207 


Chicago  Great  Western 


-Month  of  May 


Total  operating  revenues 1,087,531 

Total  operating  expenses 879,066 

Net  rev.  from  railway  operations  208,465 

Net  income  after  charges — 11,41.3 

Average  miles  operated 1,427 


— July  1  to  May  31 — 
1,097,042   13,183.910    —445.356 
903.908  10.041.592    —394.990 


193.134 

—22,733 

1,496 


3,142,318 
805,766 


—50.366 
-123,906 


Chicago  &  North  Western 

■Month  of  May- 


Average  miles  of  road  operated 8,107 

Operating  revenues 6,295,180 

All  other  receipts 100,480 

Total   receipts- 6,395.660 

Operating  expenses  and  taxes 4,834,144 

Net  earnings 1,561,516 

Fixed  charges 888,156 

Surplus 673,358 


July  1  to  May  31 — 
8,094  8,107  8,068 

6,543,677  73,970,085  77,197,978 
142.034     2.361,882     2,736,758 


6.685,712  76,331,947  79,934,736 
5,676, 61'3  55,938„860  58,751,231 


1,009,100  20,393,087  21,183,505 
948,302  10,165,548  10,198,745 


60,796  10,227,538  10,984,759 


Chicago  St.  Paul  Minneapolis  & 

■Mortth  Of  May- 


Average  miles  of  road  operated 

Operating  revenues 

All  other  receipts 

Total   receipts 

Operating  expenses  and  taxes 

Net  earnings 

Fixed    charges 

Surplus  over  charges 


1.752 
1,285,892 
25,229 

1,311,122 

1,026,110 

285,012 

221,727 


1,752 

1,321,859 

21.124. 

1,342,983 

1,302,425 

40,5.58 
217,498 


Omaha 

—  Juhj  1  to 
1,7.52 
16.427.889 

303,796 

16,731,685' 

12,069,428 

4,662,258 

2,632,520 


May  31— 

1,748 

16,739,054 

307,679 

17,046,734' 

12,698,.383 

4,348,350 

2, 521, .594 


63,284    —176,940     2.029,736     1,826,756 


Colorado  &  Southern 

-Month  of  May 


1915. 

1,828 

1.000.448 

778.439 

Net  operating  revenue 222,008 

Taxes 52.520 

Operating  income 169,487 


Mileage  operated 

Operating  revenues.. 
Operating  expenses. . 


—July  1  to  May  31— 
1914-15.       1913-14. 


1914. 

1,866 
925,589  13,082,233 
9,206,502 


746,898 

178,690 

54,375 


3.875,7.30 
562,706 


12,2.36,629 

9,080,111 

3,156,517 

592,598 


124,315     3,313,024     2,563,918 


Delaware  &  Hudson 

-Month  of  A  fay- 


Gross  earnings 

Operating  expenses 

Net  earnmgs 

Taxes 

Uncollectible  railway  revenue. 


1915. 

1,879,410 

1,177,828 

701,581 
58,500 


1914. 

1.903.686 

1.216,875 

686,810 
56.250 


-Jan.  1  to  May  31 — 


1915. 

8.866.983 

5,944,652 

2,922,331 

292,500 

137 


1914. 

8,778,708 

6,350,094 


2,428,614 

281,250 

23 


Railway  operating  income 643,081         630,560     2,629,694     2,147.341 


Denver  &  Rio  Grande 


-Month  of  May- 


Total  operating  revenue 

Operating  expenses  and  taxes- 
Operating  income 

Other  income 


Total  income 

Propor'n  of  fixed  charges  &  rentals  . 

Net  income 

Deduct:  Renewal  fund  &  ref.M.s.f. 

Balance 


1915. 

« 

1.734.188 

1.141,355 

592,833 

76,204 

669,037 
589.940 

79,097 
20,000 

59,097 


1914. 


1,7' 
1,2' 


■9,373 
'9,089 


500.283 

83,396 

583,679 

550,674 

33,005 
20,000 


— July  1  to 

1914-15. 

$ 

19,957,461 

14,093,106 

5,864,3.55 
1,640,084 

7.504,4.39 

6,441,565 

1,062,873 

253,044 


May  31— 

1913-14. 

S 

21,768,838 

16,137.391 

5,631,446 
1,478.848 


7.110.295 

6,243,480 

866.814 

243,888 


13,005         809.829        622,925 


Duluth  South  Shore  &  Atlantic 


1915. 

Operating  revenue 250,556 

Operating  expenses 221,548 

Net  operating  revenue 29,007 

Other  income , 2,841 

Total  net 31,849 

Interest,  taxes,  &c 97,370 


-Month  of  May- 


1914. 

281,488 
266,627 

14,860 
2,124 

16.985 
98,218 


— July  1  to 

1914-15. 

2.643.804 

2.176.255 

467,549 

35,566 


503,115 
1,035,992 


May  31— 
1913-14. 
3,217.994 
2,577,287 

640,707 
17,784 

658,491 
1,121,975 


Net  income. 


-65,521 


-81,232    —532,876    —463,484 


Erie  Railroad  Company — All  Lines 


-Month  of  May- 


-Jan.  1  to  May  31- 
1915.  1914. 


1915.  1914. 

Gross  operating  revenue. 5.181.832  4.863,965  24, 176, .527  23,130.655 

Operating  expenses  and  taxes 4.081.598  3.513.728  19.389.787  18,873,938 

Operating  income 1,100,233 


1,350,237     4,786,739     4,256,717 


Hocking  Valley 


-Month  of  May- 


Miles  operated 
Operating  revenues 


1915. 

351 
518.576 


Operating  expenses 320.787 

Net  operating  revenue 197,788 

Other  income  (balance) — 45,638 

Gross  income 152,150 

Fixed  charges  and  taxes 115,775 

Net  income 36,374 


1914. 

351 
442,016 
296,144 

145,871 
—9.983 
135.887 
118.958 
16,929 


— July  1  to 
1914-15. 

351 
5,668,071 
3,852.067 

1,816,003 
—77,208 

1,738,794 
1,305,729 

433,065 


May  31— 
1913-14. 

351 
6,544.208 
4,482,113 

2,062,095 
190,274 

2,252,369 
1.357,837 

894,532 


Louisiana  &  Arkansas 

-Month  of  May- 


1915. 

Miles  of  road  operated 278 

Gross  earnings 155,139 

Expenses  and  taxes 97,895 

Net  income 

Interest,  rentals,  &c 

Surplus 


57,243 
28,472 
28,771 


1914, 

278 
152.585 
105.934 

46.651 
28,308 


— .July  1  to  Mav  31 — 
1914-16.        1913-14. 


1,590.743 

1,099.330 

491,412 

307,392 


1.615. ,504 

1,094.971 

520,533 

309,769 


18.342         184.020        210,764 


July,  1915.] 


RAILWAY  EARNINGS 


31 


Mineral  Range 


■MnnUi  of  May- 


Operating  revenue 

Operating  expenses 

Net  operating  revenue- 
Other  income 

Total  net 

Interest,  taxes,  &c 

Net   income 


1915. 
S 

86,514 
60.507 

26,006 

1,424 

27,4.31 
12.294 


15,137 


1914. 
•S 

69,375 
50.479 

18,893 
1,529 

20,423 
12,932 

7,491 


— .July  1  to  May  31— 
1914-13.        1913-14. 


764,275 
546,679 

217,596 
5,437 

223,034 
135,829 

87,205 


437,410 
384,320 

53.089 

4,282 

57,372 

136,895 

—79,523 


Minneapolis  &  St.  Louis 

Including  Iowa  Central 

-Month  of  May- 


1915. 
$ 
Gross  earnings 719,578 

Operating  expenses  and  taxes 500,196 

Net 219,381 

Additional  income ^26,345 

Total  net 193,036 


1914. 

S 
701.4.59 
596,183 

105,276 
—  18,763 


—July  1  to  May  31 — 
1914-15.       1913-14. 


9,296,351 
6,803.957 


2,492,393 
—383,264 


$ 

8,833,769 
6,722,429 
2,111,339 

—317,857 


86,512     2,109,129     1,793,482 


Minneapolis  St.  Paul  &  Sault  Ste.  Marie 


-Month  of  May- 


1915.  1914. 

Railroad  and  outside  revenue 1,235,135  1,292,519 

Railroad  and  outside  expenses 944,013         947,240 

Net  revenue . 291,122         345,279 

Taxes 86,459  90,479 


— Juhj  1  to 
1914-15. 
16,550,097 
10,218.573 

6,331,524 
1,046,676 


May  31— 
1913-14. 
7,307,919 
1,174,238 


Operating  Income 204,662        254,799  5,284,847 

CHICAGO  DIVISION 

Railroad  and  outside  revenue 816.591         785.014  9,157,657 

Railroad  and  outside  expenses _623jn2         .586.013  6.229.980 

Net  revenue 192.8.S9         199,001  2,927,676 

Taxes 59,456           .54.243  613,928 


6,133,671 
1,083,665 
5,050,016 


9,756,373 
6,555,903 

3,200,470 
546,776 


Operating  income 133,4.32         144,757     2,313.747     2,653,693 


Mississippi  Central 

-Month  of  May- 


Gross  earnings. . 
Expenses 

Net  earnings. 
Taxes 

Net  income  .. 


1915. 

65,649 
_37^280 

28,368 

_  2.334 

26.034 


1914. 
83,. 520 
45,137 

38,383 
2,464 


— July  1  to  May  31— 
1914-15.       1913-14. 


'81,209 
463,504 

317,635 
26,454 

35,919        291,181 


Missouri  Kansas  &   Texas 


-Month  of  May- 


1915. 
3,865 


Miles  operated  (average) 

Operating  revenues 2. 287 ,569 

Operating  expenses 1.694.310 

Net  operating  revenue 593,259 

Taxes  accrued 111,794 

Operating  income 481,465 

Deduc.frominc.,1  ess  otherincome        

Income  available  for  interest 

Interest  

Net  income 


1914 
3,865 


— July  1  to 
1914-15. 
3.865 


2.220.168  30.519,627 
1.576,705  21,057,552 

9,462,075 
1,217,158 


643,463 
120,283 
523,180 


8,244,916 
570.564 

7.674,3.52 
5,931,796 


166.076   —15,246  1,742,556 


Nevada-California-Oregon 


-Month  of  May- 


Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue 

Other  income 

Total  income 

Interest,  rentals,  taxes.  &c. 

Net  income 


1915. 

$ 

27.221 
32.902 

—5,681 
276 

—5,405 
6,651 


-12,056 


1914. 
$ 

30,155 
25,441 

4,714 
478 

5,192 
7,353 

-2.162 


1914-15. 
S 
338,787 
328.4,56 

10,331 
2.675 

13.006 

72,881 

-59,876 


New  York  Central 

New  York  Central  ER.  Month  of  May- 


(Excluding  Boston  &  Albany  RR.)  1915. 

Operating  revenues 13 .334 ,115 

Operating  expenses 8. 884, 442 

Net  operating  revenue 4,449,673 

One-twelfth  annual  taxes 734,075 

Uncollectible  railway  revenue 2 

Total  deductions 734,077 

Operating  income 3,7157595 


— Jan.  1  to  May  31 — 
1914.  1915.  1914. 

12.384,729  61,646.276  59.920.793 
9,424,611  44,434,730  48,092,098 


2,960,118 
707,871 


707,871  3,7-34,405  3.305,226 
2.2.52,247  13.477.140  8.523,4(39 
The  comparisons  Indicated  above  are  with  the  resiilts  of  operation  of  the 
New  York  Oeatral  &  Hu<lson  Kiver  Railroad.  Lake  Shore  &  -Michigan  Southern 
Railway,  Chicago  Indiana  &  Southern  Railroad  and  Dunkirk  Allegheny  Valley 
&  I'ittsburgh  Kailroad  for  May  1914.  which  have  been  combined  for  such 
comparative  purposes  only. 


Month  of  May Jari.  1  to  May  31 — 

1915.  1914.              1915.  1914. 

Boston  &  Albany                             .S  S                   S  $ 

Operating  revenues 1,455,122  1,411,863     6,581,661  6,533,626 

Operating  expenses 999.045  1.051,402     4,800,561  5,327,474 

Net  operating  revenue 456,076  360,461     1,781,099  1,206,152 

One-twelfth  annual  taxes 61,808  67,867        316,923  339,280 

Uncollectible  railway  revenues 175  769  

Total  deductions 61,983  67,867         317,693   339.280 

Operating  income 394.093  292,594     1,463,406  866,872 

Cincinnati  Northern 

Operating  revenues.- _ 124,024  100,108        580,365  519,230 

Operating  expenses 106.008  94 ,005        485,916  554,297 

Net  operating  revenue 18,015  6,103           94,449  — 357067 

One-twelfth  annual  taxes 5,-500  6,000          27,500  30,000 

Uncollectible  railway  revenues 1  16^  

Total  deductions 5,501  6,000           27,516   30  000 

Operating  income 12,514  103           66,932  —65,067 

Cleveland  Cin  Chic  &  St  Louis 
(Including  Peoria  &  Eastern  iiy.) 

Operating  revenues 2,9.53,699  2.751,195  14,057,007  13,628..304 

Operating  expenses -.-  2,216,675  2,441,601   11,052,602  13^061,976 

Net  operating  revenue. .-       737,023  309, .593     3,004,405  566.-328 

One-tweifth  anhual  taxes 128,000  124,300         640,000  621,500 

Uncollectible  railway  revenues 363  3^94  

Total  deductions 128,363  124,300   643*394  621,500 

Operating  income 608,660  185,293     2,361,010  —55,172 

Lake  Erie  &  Western 

Operating  revenues 463,564  446,214     2,280,684  2,202,088 

Operating  expenses 365,907  375,686     1,800,202  1,880,348 

Net  operating  revenue 97,656  70,.528        480,481  321,740 

One-tweUth  amiual  taxes 24,000  24,000         110.000  110,000 

Uncollectible  railway  revenues 80  168  

Total  deductions 24,080  24,000         110,168  110,000 

Operating  income 73,576  46.528        370,312  211,740 

Michigan  Central 

Operating  revenues 2,814,731  2,656,942   13,439,770  13.365.202 

Operating  e.xpenses 2.045,767  2,064,873   10,522,679  10,802,172 

Net  operating  revenue 768,96-3  592,069     2,917,090  2,563,031 

One-twelfth  annual  taxes 121,000  134,000         608,000  664,000 

Uncollectible  railway  revenue 1^3          _       1,532  ___^^^^^^^ 

Total  deductions '      121.153  134,000  609,532  664,000 

Operating  income 647,810  558,069     2,307,558  1,899,031 

New  York  Chicago  <St  St  Louis 

Operating  revenues 922,369  883,403     4,622,797  4,660,.343 

Operating  expenses 769.617  778,014     3,987,792  ^,236  J85 

Net  operating  revenue 152,751  105,389        635,004  423T559 

Onfr-twelfth  annual  taxes 30,000  45,000         190,000  185,000 

Uncollectible  railway  revenues 199 341^  ^r^^z^ 

Total  deductions .30,199  45,000         190.341  185.000 

Operating  income 122,552  60,389        444,663  238,559 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1,401,687  1,327,675     5,524.604  6,608,556 

Operating  expenses 724,130  899,442     3, 446.. 520  J^, 456^76 

Net  operating  revenue 677,557  428,233     2,078,084  2,151,580 

One-twelfth  annual  taxes 49,500  53,500        247,500  267,500 

Uncollectible  railway  revenues 1_          

Total  deductions 49,500  53 ,500        247,501  267, 50a 

Operating  income 628,057  374,733     1,830,583  1,884,08a 

Toledo  &  Ohio  Central  3 

Operating  revenues .332,845  268,140     1,647,474  1,828,964 

Operating  expenses 276,270  303 ,283     1,488,741  l,698,lo8 

Net  operating  revenue-.- 56,575  —35,14.3         158,73.3  1.30.806 

One-twelfth  annual  taxes 21,061  33,347         105,211  104,734 

Uncollectible  railway  revenues 3  242  

Total  deductions 21.064  33,347         105,454  104,734 

Operating  income 35,510  — 58,490           53,279  26,072 

New  York.  Susquehanna  &  Western 

(Including  tha  Wilkes-Barre  &  Eastern) 

■ Month  of  May — Jan.  1  to  May  31 — 

1915.  ■     1914-                 1915.  1914. 

Gross  operating  revenue 332.795  366,578     1,672,073  1.665,299 

Operating  expenses  and  ta.xes 213,048  198,037     1,148,185  1,152,028 

Operating  income 119,746  168,541         523,888  513,271 

Norfolk  &  Western 

• Month  of  May ■  — July  1  to  May  31 — 

Miles  operated 2,043  2.036             2.041  2.035 

Total  operating  revenues 4,010,353  3,773,014  38.608.490  40.906.105 

Total  operating  expenses 2.475.576  2.468.643  25.228.495  27.666,011 

Net  operating  revenues- 1,. 5.34,776  1,304,371   13,379,995  13.240.093 

Taxes 168,000  140.000   Jw;i£.000  1.480.000 

Railway  operating  income- 1„366.776  1,164.371   11.669,99.5  11,76  \093 

Other  income  (balance)-- -.. 112,366  173,834     1,677,654  1.667,844 

Gross  income 1,479,143  1,338.206  13.347.649  13,427,937' 

Fbied  charges 389,802  399,354   jO50.029^    4.167.718 

Net  income 1,089,341  938,851"    8,997,620  9,260,219 


946,646 
564,668 

381,977 

27,070 

354,907 


May  31— 
1913-14. 
3.821 

29.582,462 

21,559,149 

8,023,313 

1.388,105 

6,635,208 
296,479 

6,338,729 

5,783,635 

555,093 


-July  1  to  May  31- 


1913-14. 
S 
336,458 
271.850 

64,608 

3,712 

68.320 
68.593 

—274 


17.211,545  11,828,695 

3,732,041     3,305,226 

2,364  


New  York  New  Haven  &  Hartford  Railroad  &  Subsidiary  Companies. 


—OjKTaiing  Revenue — Op.  Exp   A  Tazis- 


N  YNH  &  Hartf  May 
July  1  to  May  31.. 

Cent  New  Enfi.May 

July  1  to  May  31.. 

N  YOnt&  W..May 

July  1  to  May  31.. 

New  En0  SSCoMay 

July  1  to  May  31.. 

H&N  YTransMay 

July  1  to  May  31.. 

NBMV&NSB  May 

July  1  to  May  31.. 

ConnecticutCoMay 

July  1  to -May  31.. 

Rhode  Isid  Co. May 

July  1  to  May  31.. 

BerkshlreStRy  May 
July  1  to  May  31.. 

NY&StamRy.Mny 
July  1  to  May  31.. 

Westch  .St  RR.May 

July  1  to  .May  31.. 

N  Y  W&  B  Ry.May 
July  1  to  .May  31.. 

Housa  Pow  Co.  May 

July  1  to  .May  31.. 

Wcstp't  Water  May 

July  1  to  May  31.. 


1915. 

S 
.'),  7.54, 808 
59,051,276 

390,173 
3,082,039 

713,199 
8,212,0(i8 

382.903 

•1,007,835 

101,414 

9,38,617 

15,.-)02 

223,245 

687,527 

7,274,970 

404,576 

4,068,385 

77,. '502 
872,005 

32,228 
340,795 

22,644 
235,700 

43,000 
409,508 

45,258 
504,227 

2,408 


1914.  1915.  1914 

s  s  s 

5.637,704  4,016,536  4,376,803 
61,607,224  43,200,625  48,281,272 

310,(;01    236,0.53    245,186 
3,461,494  2,448,994  2,333,524 
537,612 
6,255,845 
317,192 
3,314,570 

79,053 
856,208 

20,769 

187,130 

455,723 

5,265,413 

321,294 

3,629,383 

64.276 

779,973 

25,952 

281,902 

22,035 
246,828 

41,198 
476,641 

28, .599 
432,077 


— Operaiiuj)  Jncomt — 

1915.  1914. 

S  $ 

1,738,272     1,260,900 

15,8.50,650  13.325,952 


780,782 
8,423,896 

361,122 

4,258,554 

97,779 
966,905 

16,003 

204,092 

720,692 

7,347,174 

487,006 

4,891,423 

86,037 
908,491 

.33,451 
334,509 

23,515 
228,579 

39,230 
364,643 

44,132 
635,834 
2,091 

27,743 


1,315 
16,554 


,583,796 
6,597,037 

3.32,131 

3.730,020 

75,113 

878,509 

23,172 
147,126 

474,825 

5,3.53.249 

302,725 

3,603,923 

70,610 
790,687 

25,325 
273,525 

1S,.541 
233,330 

.38,736 
518,801 

30.962 

419,100 

1 ,228 

16,070 


28,031 

•Excludes  Interest  on  bonda  charged  against  Income  account  of   N 
credited  to  the  Income  account  of  that  company. 


154.120 

1,233,(44 

175,586 

1,956,223 

65,710 

693,265 

22,361 

82,408 

—5,206 
36,114 

231, .803 

2, 009,. 557 

83,282 

1,039,002 

13,226 

92,691 

6.275 

68.893 

60S 

—  11,128 

1,801 

—67,132 

16.659 

72.149 

1 .092 
11,476 


—othbT  Income — 
1915.  1914. 

S  S 


64.815 
1,127,969 

196,985 

1,826,8.59 

28,991 

528,534 

22,666 

88,395 

—7,168. 

56,965 

245,867 

1,993,925 

184,280 

1,287,499 

15,427 

117,804 

8,125 

60,983 

4,074 

—4,751 

493 

-1.54,158 

13,169 

216,7.34 

863 

11.072 


190,230 
!, 501, 122 

7,0.39 
58,306 

15,164 
171,130 

1 ,353 

10,826 

1,557 
56,633 


36,397 

252,610 

840 

94.696 

134 

1,.5.34 

39 

412 

20 

126 

70 
1.731 

30.902 
355,119 


290,775 
2,090,833 

4,840 

66,804 

18,2.52 

222,180 

1,285 

5,196 

5,326 

59,551 


Gross   I 

1915. 
S 
1,928,. 502 
18,351,772 

161,1.59 
1,291,350 

190,751 
2,127,353 

67,064 
704,091 

23,919 
139,042 


21,515 
238,750 

875 

117,717 

292 

1 ,867 

26 

415 

8 

195 

434 

5,306 

31,250 

364,230 


ncomi"— 
1914 

1,461, 
15,416, 

69 
1,194, 

215 

2.049 

30 

533 

27 


147 


676 
,785 
,656 
,774 
,238 
,040 
276 
731 
,992 
,947 


-Int.,  Rcnuils.   ,«■£ 

1915      1914 

•?         $ 

1,595.472  1,650, 

16,804,518  16,714, 


Y.  N.  H.  <b  H.  RR.  Co.  under  lu  guarantee, 


268,201 
2,262,167  2 

84,122 
1,133,699  1 

13,360 

94,226 

6,314 

59,305 

628 

—  11,002 

1,871 

—65,401  - 

47,.561 

427,269 

1,092 

11,470 

also  Interest 


267,382 

,232,675 

185,1.55 

,405,217 

15,719 

119,671 

8,152 

61,398 

4,982 

— 4,556 

928 

-148,851 

44,420 

580,905 

863 
11,663 

on  notes 


92,392 
915.400 

140,323 

1,578,033 

07,725 

744,846 

8,332 

90,503 

141 

2,264 

104,963 

1,087,074 

117,5.58 

1,290„S07 

17.123 

189.401 

7,991 

87,051 

1 ,464 

14,632 

•5.976 

•69,584 

41  ,,521 

449,259 

814 
8.960 


80 
830 

140 
1,536 

67 
751 

8, 
90 

2 

93 
981 

111 
1,191 

17 

187 

7 

85 

1 

12 

•4 

•61 

40 

480 

8 


held  by  the  N.  Y, 


771 
689 

.733 
,646 
,686 
,236 
,712 
,733 
36S 
,592 
141 
,846 

,368 
.002 
204 
903 
014 
,777 
963 
265 
110 
,207 
806 
965 
,208 
,9.52 

814 

900 

N.I 


■Net  Corp 
1915. 

S 

333,030 

;  ,547,254 

68,766 

375,884 

.50,427 

549,320 

—601 

—  40,754 

15, .586 
48,538 

—5, .348 
33,849 

163,237 
1,174,493 

—  33,435 
-103,107 

—3.763 

—95.235 

—  1.076 

—  27,746 

—  830 

—  25.035 
—4,104 

-134,9.85 

6,040 

—21,990 

278 
2,515 

,  <b  H.  RR 


Income — 

1914 

$ 

— 189,094 

-1,297,903 

—  11,077 

358,127 

74,552 

512,803 

—37,435 
—218,002 

19,023 
57,355 


—7,310 

54.119 

174,014 

1,248,673 

73,891 

213.253 

—  1,294 

—68,105 

ISS 

—  23,866 

3,871 

—  16,703 

—3, .878 
—210.817 

4,212 
100,012 

4» 

2.762 

Co.  not 
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Pacific  Coast  Co. 


Gross  earnings 

Expenses 


-Alonth  of  May- 


Net  earnings 


4S4.0S4 
456.0.53 

28,030  ' 


— Jan.  1  to  May  31 — 
52.5,254     5.687.272     6.534,987 
498.696     5,121.889     5.747.105 
26.558        565,382         787.881 


Pennsylvania  Railroad  System 

Month  of  May Jan.  1  lo  May  31^- 

Pennsylvania  RE                              1915.  '    1914.              1915.          I9\i. 

Average  nuxiiber  miles  operated 4.511  4.479              4,511              4,4/9 

Railway  operating  revenues 15,.'539.078  15,487,050  71,737,437   75,961,216 

Railway  operating  expenses- 11,136.922  11.620.544  .57.086.452  61.628.956 

Net  rev.  from  railway  operations  4.402.1.55  3.866,506  14,6.50,985  14,332,260 

Railway  tax  accruals 639.027  634,372     3,182,819     3,142,653 

Uncollectible  railway  revenues 714  10,573  

Raihvay  operating  income 3,762.412  3,132,134  11,4,57,591   11,189,596 

Baltimore  phesapeake  &  Atl                    _  _                   _                  o- 

Average  number  miles  operated 87  87                  8/                   8/ 

Railway  operating  revenues 96.660  104.800         383. .506         391,042 

Railway  operating  expenses 81,680  86„547        367.180         370,442 

Net  rev.  from  railway  operations         14.979  18.253           16.326           20,600 

Railway  tax  accruals 2,248  2,122            11,244           10,608 

Uncollectible  railway  revenues 

RaU way  operating  income- 12.730  16.131             5.081             9,992 

Cumberland  Valley 

Average  number  miles  operated 163  162                 163                 162 

Railway  operating  revenues 229,366  260,862     1,131,621      1,356.069 

Railway  operating  expenses 159.730  167.532         766.200         925.183 

Net  rev.  from  railway  operations        69.6.36  93.330        365.420        430.886 

RaUway  tax  accruals 5.794  5.911           28.971           29.552 

Railway  operating  income- 63,841  87,419        336,449         401,334 

Long  Island  ..  o                or. 

Average  number  miles  operated 398  398                 398               398 

Railway  operating  revenues 1,177,445  1,174.521      4,707,653     4,619,688 

RaUway  operating  expens&s 753,392  783,511     3,674,308     3,729,972 

Net  rev.  from  railway  operations      424.052  411.010     1.033.344        889.715 

Railway  tax  accruals 76.169  64.080        388,225         321,834 

Uncollectible  railway  revenues 201  782  

Railway  operating  income- .347,682  346,929        644,337         567,881 

Maryland  Delaw  &  Virginia 

Average  number  miles  operated 82  83                  82                  83 

Railway  operating  revenues 71,474  77,581         303,063         310.780 

Railway  operating  expenses 68.487  67.221         297,246         304,970 

Net  rev.  from  railway  operations          2.986  10,360             5,817             5,810 

Railway  tax  accruals 635  482             3,177             2,412 

Uncollectible  railway  revenues 2_  2 

RaUway  opei-ating  income 2,351  9,877             2,637             3,397 

New  York  Phila  &  Norfolk 

Average  number  miles  operated 112  112                112                 112 

Railway  operating  revenues- 345,787  337.520     1,438,444     1,430,912 

RaUway  operating  expenses 259.173  265.766     1 ,212,764      1,227.802 

Net  rev.  from  raU way  operations        86.613  71.754        225,680         203,110 

Railway  tax  accruals 6,500  8,700           44„500          43.500 

Uncollectible  raUway  revenues ,-_ 29^  

RaUway  operating  income 80,113  63,054         181,151         159,610 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  717                717                717 

RaUway  operating  revenues 1,771.413  1.772.602     7.922.485     8.008.413 

RaUway  operating  expenses 1,351,793  1.382,107     6.675,701     6.849,873 

Net  rev.  from  raUway  operations      419.620  390.495     1.246.784     1.1.58.540 

RaUway  tax  accruals 53.895  56,107         270,165        268,053 

Uncollectible  railway  revenues 323 454  

RaUway  operatmg  income 365,402  334,387         976,163         890.487 

West  Jersey  &  Seashore 

Average  number  miles  operated 356  356                356                356 

RaUway  operating  revenues 534.391  ,552,716     2,185.020     2,116.329 

RaUway  operating  expenses 409.573  394.701     2.074.198     2.002.538 

Net  rev.  from  raUway  operations       124  817  158.015         110,821         113,790 

RaUway  tax  accruals 28,o.50  26,960         143,2,53         134,782 

Uncollectible  railway  revenues 27 177  

RaUway  operating  income 96,139  131,055      — 32,609      — 20,992 

Pennsylvania  Company 

Average  number  miles  operated 1,757  1,750             1,757             1,750 

Railway  operating  revenues 4.693„335  4,6,58,742  19,869,052  21,172„583 

RaUway  operating  expenses 3,290,000  3,451,006   15,702,250   17,197,232 

Net  rev.  from  railway  operations  1,403,334  1.207,735     4,166,802     3.975.3.53 

RaUway  tax  accruals 253.265  283.9.52     1,283.302     1,348.265 

Uncollectible  railway  revenues 368  2.117  

Railway  operating  income 1.149,701  923,783     2.881,382     2,627,086 

Grand  Rapids  &  Indiana 

Average  number  miles  operated 575  575                 575                 575 

Railway  operating  revenues 407,773  431,293     2,038.143     2.101,524 

RaUway  operating  expenses 335,950  338,499     1,698,403     1,811,054 

Net  rev.  from  railway  operations        71.822  92.794        339,740         290,470 

Railway  tax  accruals 21,513  24,221          107,769         121,105 

Uncollectible  railway  revenues 1  211 

RaUway  operating  income 50,308  '        68,573        231,759         169,364 

Pitts  Cin  Chicago  &  St  Louis 

Average  number  miles  operated 1,478  1,472              1,478              1,472 

Railway  operating  revenues 3,182.505  3.167.035   15.111.212   15,829,442 

Railway  operating  expenses 2. 468. .587  2.475,965  11.930.792  12.836.072 

Net  rev.  from  railway  operations      713.917  691.070     3.180.419     2.993  370 

Railway  tax  accruals 162.378  163.668         781.752         760.224 

Uncollectible  railway  revenues 1 .66.3  2.7.34 

RaUway  operatmg  income- 549,875  527,401     2,395,931     2,233,146 

Vandalia 

Average  number  miles  operated 910  910                910                910 

RaUway  operating  revenues 842,528  797.952     4.285.053     4.291,692 

RaUway  operating  expenses 688,863  682,255     3,531,848     3,678,695 

Net  rev.  from  railway  operations      153,664  115,697         753.205         612.997 

RaUway  tax  accruals 34,152  32,291         170,760         161,702 

Uncollectible  railway  revenues 72  4.59 

Railway  operating  income- 119.440  83.407  '     581 ,985        451,295 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month  of  May Jan'*  1  lo  May  31 — 

1915.  1914.              1915.          1914. 

Lines  East:                                                $  8                    $                    $ 

Total  operating  revenue 20,266,985  20,278,537  91,261,077  95  602  120 

Total  operating  expenses 15,382,451  15,914,076  77,123.628  81. 941^395 

Railway  operating  income 4.884,534  4,364,430  14.137,449  13,660,724 

Lines  West: 

Total  operating  revenue 9,254,175  9,189.744  41.908.794  44.051  597 

Total  operatmg  expenses 7.372.798  7.566.278  35.753.491  38.480!ll9 

Railway  operating  income 1,881,376  1,623,467     6,155,302     5,571  478 

Total  East  and  West: 

Total  operating  revenue- .29.521,160  29,468,282  133169,872  139653  717 

Total  operating  expenses 22,755,249  23,480,354  112877.120  120421,514 

RaUway  operating  income 6,765,910  5,987,928  20,292,751   19,232.203 


Reading  Company 

Alonlh  of  May 

1915.  1914. 

Railway  Company  $  $ 

Receipts 4.081,702     4.222,630 

Expenses _ 2,781.617     2.876.061 

Profit  in  operating 1,300. 0S5     1„346,.568 

Rent,  interest,  taxes,  &c.  (est.)-..       769.666         773.333 
Surplus 530.418         573,235 

Coal  &  Iron  Company 

Receipts 2,297,003     2,931,774 

Expenses 2.406.376     2.831.222 

Profit  in  operating — 109.373         100.5.52 

Interest  and  taxes  (estimated) 8,000  1,00C 

Surplus —117,373  99,552 

Reading  Company 

Receipts 563,927  562,647 

Expenses 7 ,836  6,670 

Profit ,5.56.091  555.976 

Interest  and  taxes  (estimated) 463.000  473.000 

Surplus 93.091  82,976 

Rio  Grande  Junction 

Month  of  April 

1915.  1914. 

$  $ 

Gross  earnings 71,692  72,234 

30%  of  gross 21,50S  21,670 

Interest .-.           8,333  8,333 

.Surplus 13.174  13,3,37 

Rio  Grande  Southern 

• Month  of  May 

1915.  1914. 

Operatmg  revenue 45.214  44,650 

Operating  expenses 28,921  29.353 

Net  operating  revenue 16.293  15,297 

Less  taxes 2,808  3,049 

Operating  income 13,484  12,248 

Other  income 36  56 

Total  net  income.. 13,520  12.305 

Interest,  &c 16,445  16,136 

Surplus — 2.925        — 3,831 


— July  1  to  May  31 — 
1914-15.       1913-14. 


43.404,762 
30.064.8.59 

13.339.902 
8.466.-3.33 


46.. 583 .444 

■32.121.163 

14.462.2¥1 

8.506.666 


4,873,569     5,955,614 

28,123,887  30,718,287 
27.685,989  29.935.444 


437.898 

88.000 

349.898 


6,193,945 
74,743 

6,119.201 
5,093.000 

1,026,201 


782,842 

82,000 

700.842 


6,1.50.642 
88.645 

6.061  .997 
5.083.000 

978,997 


— Dec.  1  to  April  30 — 
1914-15.        1913-14. 


S 

321.990 
96.. 597 
41,667 
54.930 


— July  1  to 

1914-15 

508.986 

■343.579 

165.407 

32.672 

132.734 
2,552 

135,286 
182.931 

—47.644 


340.446 

102.134 

41.667 

60.467 


May  31— 
1913-14. 
596,827 
396.610 

200,216 
32,249 

167,967 

2,845 

170.812 

-185.519 

—14.706 


Rock  Island  Lines 

— — Month  of  May July  1  to  May  31 — • 

1915.  1914.  1914-15.       1913-14. 

Average  mUes  operated 8.328  8.320  8.328  8.186 

Operating  revenue 5.336.704     4,974,841  65,288,216  62,471.860 

Operating  expenses 4.245.818     4.282.000  49.235.438  47.320.400 

Net  operating  revenue 1,090.886        692.841    16.0.52,778  15,151,460 

Taxes 286.021         235.304     3.062.461     3.055,880 

UncoUectlbie  railway  revenue 412  887^  4.617  12.4.56 

Operating  income 804.453        456.650  12.985.700  12.083.124 


Rutland 

Month  of  May 

1915.  1914. 

Operating  revenues 306.432         311,144 

Operating  expenses 210,592         244,200 

Net  operating  revenue 95,840  66,944 

Railway  tax  accruals 16,874  17.471 

Railway  operating  income 78,874  49,473 

St.  Louis  Southwestern 

Month  ('("  May 

1915.  1914. 

Operating  revenues ! 770.559  876.339 

Operating  expenses 575.724  806,658 

Net  revenue 194,835  69,680 

Tax  accruals 52,605  49.831 

Uncollectible  railway  revenues 76  

Total 52^681  49,831 

Railway  operating  income 142.153  19,848 

Non-operating  income 100,360  83,888 

Gross  income - 242.513  103.736 

Interest,  rentals.  &c 267.828  262.259 

Netincome —25.314    — 158.523 

Southern  Pacific 

Month  of  April— — • 

1915.  1914. 

Average  miles  of  road  operated 10.585  10,429 

$  $ 

Railway  operating  revenues 10,592,282  10,983,655 

RaUway  operating  expenses 7,448,069  7,741,975 

Net  revenue  from  raUway  oper. .  3,144,212  3.241,680 

RaUway  tax  accruals 488,901  729,550 

UncoUectible  raUway  revenues 2,279  

Railway  operating  income 2,653,031  2,512,131 


-Jan.  1  lo  May  31 — 


1915. 

1,330,147 

987,829 

342,317 

84,740 

257.451 


— July  1  to 
1914-15. 
9,814,198 
7,755,131 
2,059,067 
530,499 
2,033 


1914. 

1,362,798 
1,144,074 

218,724 
87.499 

131.225 


May  31— 
1913-14. 

11.930.617 
9.140.515 

2.790,102 
544.310 


532 .533         554.310 
2,235.791 
973,218 


1,526,533 
1,144,132 

2,670,666 
2,926,706 
—256.040 


3,209,010 
2.821.970 

387.039 


—July  1  to  April  30- 
1914-15.        1913-14. 


10.551 
S 

117902.061 
79,970,353 

37.931,708 
5.802.370 

38.086  

32.091,251  34.664.750 


10.394 
$ 

126975.983 

85,711.839 

41.264.144 

6,599,394 


Toledo  Peoria  &  Western 

-Month  of  ^fny- 


1915.  1914. 

Railroad  and  outside  revenue 84.546  93.508 

Operating  expenses 97.259  90.963 

Net  earnings — 12.713  2.544 

Other  income 5.317  5.406 

Total  net  income — 7.395  7,951 

Fixed  charges,  &c 23.675  25.841 

Surplus-- --- -.  —31.071 


—July  1  to  May  31- 
1914-15.        1913-14. 


1.0S2.10S 

1.037.623 

44 .484 

35.731 

80.214 

284.467 


1.189.548 

1.143.070 

46.478 

.5,5.777 

102.2.54 
278.699 


-17.889    —204.253     —176.445 


Union  Pacific  System 


Total  revenue 

Total  expenses 

Revenue  over  expenses 

Taxes 

Net  operating  income 

Average  niUes  of  road  operated 


-Month  of  May July  1  to  May  31 — 

1914.  1914-15.       1913-14. 

S  S  $ 

6.838.322  79.631.286  84.824.933 

4.370.399  47.882.162  51.058.883 


1915. 

S 
6.584.460 
4.345.146 

2.239.313 
411.923 

1.827.389 
7.826 


2.467.923  31.749.123  33.766.050 
413.876     4,395.097     4.699.696 


2.054,047  27,354,025  29.066.3.54 
7.651  7.780  7,592 


Virginian  Railway 


-Month  of  May 
1915. 

Average  mUeage  operated .504 

Gross  income 497,066 

Expenses  and  taxes 305,013 

Corporate  income 192,052 


— July  1  to  May  31 — 
1914-15.       1913-14. 

503  503 

5.545.401     6.161.566 
3.334.631     3.505.101 


1914. 

503 
569.130 

310.331 

258.799     2.210.770     2.656.464 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (June)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis 
sion  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  S100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 

Sworn    Returns      '^^^  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 
and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 
and  in  the  same  way  as  every  other  company. 

Famines  '^^^  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Sm»cialtv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
^  ^'        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 

Full  Details  These  Inter-State  Commerce  returns  also  make  it  possible  for  us 

,  to  present  full  details  of  both  the  -revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 

Cents  Discarded     '^^^  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 

if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Comoanv  Returns  '^^  make  this  publication  absolutely  complete,  we  add  several  pages 
Also  Civen  ^^  ^^^  ®^^  *^  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 

Former  Returns  '^^^  matter  contained  in  this  extra  and  novel  publication  is  entirely 
to  be  Continued     ^^^^io^.^^  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 

"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 

Onlv  for  ^^  ^^  ^^^  ^^^^  ^^  ®^^  numerous  other  Supplements  or  "Sections,"  all 

^MyZrriUara  ^^  which  are  expensive  publications,  the  "Railway  Earnings  Section" 

ouDscrioers.  ^jjj  ^^^  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general   sale. 


WILLIAM  B.  DANA  COMPANY.  PUBLISHERS, 

NEW  YORK 

Cheoniolb  BuiLDiTsra  Front,  Pfne  &  Depeyster  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Pace. 

Abilene  &  Southern 11 
hnapee  &  Western.     See  Green  Bay  &  Western- 18 

Akron  Canton  &  Youngstown 11 

Alabama  &  Vicksburg.     See  Ala  N  O  &  T  P  Jet...  11 

Alabama  Great  Southern.     See  Southern 9 

Alabama  New  Orleans  &  Texas  Pacific  Junction..  11 

Alabama  Tennessee  &  Northern 11 

Aliquippa  &  Southern 12 

Ann    Arbor 12 

Appalachicola  Northern 12 

Arizona  &  New  Mexico 12 

Arizona  Eastern.    See  Southern  Pacific 10 

Arkansas  Central.     See  Missouri  Pacific 22 

ArkansTS  Louisiana  &  Gulf  R.  R.  Co 12 

Arkansas  Louisiana  &  Gulf  Ry 12 

Ashland  Coal  &  Iron 12 

Atchison  &  ICastern  Bridge 12 

Atchison    Topeka    cfe    Santa  Fe .3  and  30 

Atlanta  &  St  ,\udrews  Bay ..12 

Atlanta  &  West  Point 12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 6 

Atlantic  City.     See  Reading 8 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio 12 
altimore  &  Ohio  Chic  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna.  -7  and  32 

Bangor  &  Aroostook 12  and  30 

Beau't&  Gt.No. — Mergedin  Mo.Kan.&Texof  Tex 
Beaumont  Sour  Lake  &  W .     SecSt  L  &San  Fran.    9 

Bellefonte  Centra! 30 

Bellinpham  &  Northern.     See  Chic  Mil  &  St  P. ..15 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.      See  N  Y  N  H  &  H 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel. -28 

Bevier  .!>:  Southera — Excused  from  filing. 

Big  Fork  &  International  Falls.     See  Nor  Pacific. 24 

Bingham  &  Garfield 12 

Birmingham  &  Northwestern 13 

Birmingham  &  Southeastern 13 

Birmingham    Southern 13 

Bloomsburg  &  Sullivan 13 

Blue  Ridge.     See  Southern 9 

Blytheville  Leachville  &  Arkansas  Southern 13 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Centra! .SI 

Boston  &    Maine 4  and  30 

Boyne  City  Gavlord  &  Alpena 13 

Brimstone  RR  &  Canal  Co_.- 13 

Buffalo  &  Susquehanna  RRCorp 13  and  30 

Buffalo*  Susquehanna  Ralltcot/ 13 

Buffalo  Rochester  &  Pittsburgh- 13  and  30 

Bullfrog-Goldfield.    See  Las  Vegas&Tonopah  ...20 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte    County 13 

Cambria  &  Indiana 13 
anadian  Pacific  Lines  In  United  States 4 

Canadian  Pacific  Lines  (In  Maine) 4 

Carolina  &  Northwestern 13 

Carolina  Atlantic  &  Western 13 

Carolina  Clinchfleld  &  Ohio 13 

Carolina  Clinch  &  Oof  SC.     See  Car  Clinch  &  O..  13 

Catasauqua  &  Foglesville.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N.Jersey.  See  Reading 8  and  30 

Central  V'^ermont.     See  Grand  Trunk 5 

Central  West  Virginia  &  Southern 14 

Charleston  &  West  Carolina.     See  Atlantic  Coast.  4 

Cfciarleston  Terminal 14 

Charlotte  Harbor  &  Northern 14 

C hat tahoochee    V  alley 14 

Chesapeake  &  Ohio  Lines 14  and  30 

Chesapeake  Beach 14 

Chester  c&  Delaware  River.     See  Reading 8 

Chicago  &  Alton 14 

Chicago  &  Eastern  Illinois 14 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 14 

Chicago  &  Illinois  Western t 14 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western    Indiana 14 

Chicago  Burlington  &  Quincy 14 

Chic  Det  &  Can  Grand  Trk  Jet.    See. Grand  Trunk  5 

«  hicago  Great  Western 14  and  30 

<^  hicago  Indiana  &  South.  Merged  in  N.Y.  Central 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent..   6 
Chicago  Memphis  &  Gulf.     See  Illinois  Central. .19 

Chicago  Milwaukee  &  Gary. 14 

Chicago  Milwaukee  &  St  Paul 15 

Chicago  Peoria  &  St  Louis  RR ig 

Chicago  River  &  Indiana 15 

Chic  Rock  Isl  &  Gulf.     See  Rock  Island 25 

Chicago  Rock  Island  &  Pacific.     See  Rock  Island  25 
Chic  St  P  Minn  &  Omaha.    See  Ch  &jN  W.14  and  30 

Chicago  Short  Line 15 

Chicago  Terre  Haute  &  Southeastern 15 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.     SeeBalt&Ohio  12 

Cincinnaii  Lebanon  &  Northern.     See  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk       5 
Cleve  Cin  Chic  &  St  Louis.     See  N  Y  Cent. .6  and  31 

Coal  &  Coke 15 

Colorado  &  Southeastern 15 

Colorado  &  Southern 15and"30 

Colorado  &  Wyoming __     15 

Colorado  Midland 15 

Colorado  Wyoming  &  Eastern Ig 

Columbia.*  Puget  Sound 16 

Columbia  Newljerry  &  Laurens 16 

Connecticut  Co.     See  N  \'  N  H  &  H 31 

Connecting  Terminal 16 

Coos  Bay  Roseburg  &  East  Ry  &  Nav.  See  So  Pac.  10 

Copper   Range 16 

Cornwall 16 

Cornwall  &  Lebanon.     See  Pennsylvania 7 

Corvallis  &  Eastern.     Si'e  Southern  Pacific 10 

Ooudersport  &  Port  Allegheny 16 

Cripple  Creek  &  Colo.  Sp.s — See  Crip.  Cr.  Cent.   16 

Cripple  Creek  Central 16 

Cumberland  cfe  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western.     See  Southern 10 
aveoport  Rock  Island  &  Northwestern 16 

Dayton  &  Union 16 


Nntne  Page 

DRfawarc  *  Hudson ■ 16  and  30 

Delaware  .<;  Northern -_  16 

Delaware  Lackawanna  &  We-stem 16 

Delray   Connecting 17 

Denver  &  Rio  Grande , 16  and  30 

Denver  &  Salt  Lake 17 

Denver  Laramie  &  Northwestern 17 

Des  Moines  Union 17 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 17 

Detroit  &  Toledo  Shore  Line. 17 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel. -28 

Duliith  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabe  &  Northern.      See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac--4  and  30 

Duluth  Winuipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts.  Merged  in  NY  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal 17 
ast  Jersey  RR  &  Terminal  Co _-     17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

El  Paso  &  Southwestern _       17 

Elgin  Joliet  &  Eastern.     See  U  S  Steel -28 

Erie 4,  5  and  30 

Escanaba  &  Lake  Superior 17 

Farmers'  Grain  &  Shipping.     See  Great  North 18 
emwood  &  Gulf _-  17 

Florence*  Crip.  Cr. — Sue.  by  Crip.  Ci.&  Colo.  Spr. 

Florida  East  Coast . 18 

Fonda  Johnstown  &  Gloversvllle 18 

Fort  Smith  &  Western 18 

Fort  Worth  &  Denver  City.  See  Colo  &  South,  .15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.   9 

Fort  Worth  Belt 18 

Frankfort  &  Cincinnati 18 

Galnes\1  lie  Midland 18 
allatin  Valley.     See  Chic  MIIw  &  St  Paul 15 

Galveston  HarTisb  &  San  Antonio.     Sec  Sou  Pac.  .  1 0 

Gaheston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western 18 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 10 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrlsburg.     See  Reading 8 

Gllmore  &  Pittsburg,  Ltd 18 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 19 

Green  Bay  &  Western . 18 

Greenwich  &  Johnsonville.     See  Del  &  Hudson 16 

Gulf  &  I. -S.  of  Tex.  Merged  in  GulfCoI.&  Santa  Fe 

Gulf  &  Sabine  River 19 

Gulf  &  Ship  Island. 19 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Florida*  Alabama — Excused  from  filing. 
Gulf  Texas  &  Western 19 

Hannibal   Connecting 19 
arriman  &  Northeast.     See  Cln  N  O  &  Tex  P..  15 
Harford  &  New  Y'ork  Transportation  Co.     See 

N  Y  N  H  &  H 31 

Hawkinsville  &  Florida  Southern 19 

Hllo ..29 

Hoboken  Manufactiurers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston  &  Texas  Central.  See  Southern  Pacific.  10 
Houston  East  &  West  Texas.  See  Southern  Pac.  10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern 19 
llinols  Central. 19 

Illinois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut    &   L    Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 19 

Kahulul 29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  &  Michigan 20 

Kanawa  &  West  \'irginia 20 

Kanawha  Glen  Jean  &  Eastern 20 

Kansas  City  Clinton*  Springfield.. 20 

Kansas  City  Mexico  &  Orient  RB 20 

Kansas  City  Southern 20 

liansas  Cit.v  Terminal 20 

Kentucky  &  Tennessee 20 

Kentucky  Highlands 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W.IS 

Lack.  &  Wyoming  Valley — Has  been  electrified, 
ake  Champlaln  &  Morlah 20 

Lakefharles  &  Northern.  See  Southern  Pacific. .  10 
Lake  Erie  &  Western.     See  N  Y  Central-. -6  and  31 

Lake  Erie  Franldin  &  Clarion 20 

Lake  Shore  &  Mich  South.  Merged  in  NY  Central 

Lake  Superior*  Ishpeming 20 

Lake  Superior  Terminal  &  Transfer 20 

Lake  Terminal.     See  U  S  Steel 28 

Lakeside  &  Marblehead 20 

Lancaster  *  Chester 20 

Laramie  H.  P.  &  Pac— Purch.  by  Col.  Wyo.  &  East. 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England 21 

Lehigh  Valley 21 

Ligonier  Valley 21 

Litchfield  &  Madison 21 

Live  Oak  Perry  &  Gulf. 21 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia 21 


Name —  Pace. 

Louisiana  &  Arkansas 21  and  30 

Louisiana  &  Norrhwest 21 

Louisiana  &  Pacific 21 

Louisiana  Railway  &  Navigation  Co 21 

Louisiana  Southern.     See  St  Louis  &  San  Pran 9 

Louisiana  Western.     See  Southern  Pacific 11 

Louisville  *  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.  See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

Maine  Central 21 

Manistee  &  Northeastern IIII2I 

Mauistique  &  Lake  Superior — See  Ann  Arbor 12 

Manitou  *  Pikes  Peak 21 

Manufacturers'  J  unction I2I 

Manufacturers    Railway  of  St  Louis .     21 

Marietta  Columbus  &  Cleveland ..   .  21 

Marshall  &  East  Texas 21 

Marj'land  &  Pennsylvania 22 

Maryland  Delaware  &  Virginia.  See  Penn. .7  and  31 

McCloud  River _        ._  22 

McKeesport  Connecting.     See  U  S  Steel Z..I'28 

Memphis  Dallas  &  Gulf 22 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     S^  Cripple  Creek  Central     .16 

Midland  Valley ...  22 

Mineral  Point  &  Northern 11111.111122 

Mineral  Range.     See  Canadian  Pacific 4  and  31 

Minneapolis  &  Rainy  River ...         22 

Minneapolis  &  St  Louis .     22  and  31 

Minneapolis  St  P  *  S  S  M.     See  Can  Pac  .4  and  31 
Minnesota  *  International.     See  Northern  Pac       24 

Mississippi  Central 22  and  31 

Mississippi  River  &  Bonne  Terre 22 

MLs.souri  &Ix)uisiana.  Succeeded  by  Bevier*  Sou. 

Missouri  *  North  Arkansas .  22 

Missouri  Kansas*  Texas  Lines 22  and  31 

Missouri  Oklahoma  &  Gulf .  22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

Mis.souri  Pacific ..  22 

Missouri  Southern I        22 

Mobile  &  Ohio.     See  Southern IIIIZII  10 

Monongahela.     See    Pennsylvania 7 

Monongahela   Connecting 22 

Montana  Wyoming  *  Southern ZIIII22 

Montour 23 

Montpelier  &  Wells  River LIIZ-ZZIIZI  23 

Morenci  Southern 23 

Morgan's  La  &  Tex  RR  &  SS  Co.     See"Sou  PacIIZll 

Morgantown  &  Kingwood 23 

Morristown  &  Erie _  ""23 

Munising  Marquette  &  Southeastern "'23 

Muscatine  North  &  South 23 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast.   4 
atchez  Columbia  &  Mobile 23 

Nevada-California-Oregon 23  and  3 1 

Nevada  Copper  Belt 23 

Nevada  County  Narrow  Gauge ZIZII-23 

Nevada  Northern II 23 

New  Bedford  Martha's  Vineyard  &  Nantucket" 

Steamboat  Co.     See  N  Y  N  H  &  H  31 

New  England  SS  Co.     See  N  Y  N  H  &  H... 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  Y'^ork.     See  Erie III   5 

New  Mexico  Central 23 

New  Ocjtans  &  North  Eastern.     See  Alabama" 

New  Orleans  &  Texas  Pacific  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  *  Chicago I. .23 

New  Orleans  Natalbany  &  Natchez . 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F.II  9 

New  York  &  Penn.sylvania "   23 

N  Y  &  Stamford  R v.     S<-e  N  Y  N  H  &  H  31 

New  York  Central   System. 5  and  31 

New  York  Chicago  &  St  L.  See  N  Y  Cent.  -6  and  31 

New  Y'ork  New   Haven  &   Hartford .6  and  31 

N  Y  Ontario  &  West.      See  N  Y  N  H  &  H    _6  and  31 

N  Y  Philadelphia  &  Norfolk.     See  Penn 7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y' Westchester  &  Bos.     See  N  Y  N  H  &  H         .31 

Newburgh  &  South  Shore.     See  U  S  Steel 28 

N  ewport  &  Richford .     See  Canadian  Pacific     .       4 

Norfolk  &  Portsmouth  Belt  Line .  23 

Norfolk  &  Western ...24  and  31 

Norfolk   Southern _.    23 

North  Yakima  &  Valley — Taken  over  bv  Nor. Pac. 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading 8 

Northern  Alabama.     See  Southern 10 

Northern  Central.     Included  in  Pennsylvania. 

Northern  Pacific 24 

Northwestern   Pacific 24 

Northwestern  RR  of  South  Carol.     See  Atl  Coast.   4 
Norwood  &  St  Lawrence 24 

Oahu  Railway  &  Land  Co 29 
cilia  Southern 24 

Ohio  River  &  Western 24 

Oklahoma  Central .     Leased  to  Aichison  System. 

Orange  &  Northwestern.     See  St  L  &  San  Fran 9 

Oregon  Short  Line.     See  Union  Pacific 11 

Oregon  Trunk.     See  Spokane  PortI  &  Seattle 26 

Oregon-Wastiington  RR  &  Nav.     See  Union  Ps«;..  11 
Ouachita  &  Northwestern 24 

Pacific  &  Idaho  Northern 24 
acific  Coast  Co 31 

Pacific  Railway  &  Navigation 24 

Panhandle  &  -Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 9 

Paris  &  Mount  Pleasant 24 

Pecos  &  N.  Tex.    Incl.  in  Panhandle  &  Santa  Fe. 

Pennsylvania  System  (Eastern  Lines) 7  and  32 

Pennsylvania  System  (Western  Linee) 7  and  32 

Pennsylvania    Railroad 7  and  32 

Pennsylvania  Company.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria  &  Pekin  Union 24 

Peoria  Railway  Terminal 24 

Pere   Marquette 24 

Perkiomen.      See   Reading 8 

Philadelphia*  Reading.     See  Reading 8 

Phila  Bait  &  Washuigton.     See  Penn 7  and  32 

Phila  Newtown  &  N  V.     See  Reading 8 

Pierre  Rapid  City  &  Northwest.     See  Ch  &  NW..14 
Pittsburgh  &  Lake  Erie.  See  N  Y  Central.  -6  and  31 

Pittsburgh  Allegheny  &  McKees  Rocks 24 

Pittsburgh  Chaxtiers  &  Youghiogheny.     See  Penn.   8 

Pitts  Cin  Chic  &  St  L.     See  Penn 8  and  32 

Pittsburg  Sha wmut  &  Northern 24 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk..  5 

Port  Reading.     5ee  Reading 9 

Portland  Terminal.  See  Maine  Central 21 

Potato  Creek 24 
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Name —  Page. 

Prescott  &  Northwestern 24 

Pullman  liallrojwl  Co   ' 25 

Quanfth  Acme  &  Pacific 25 
uincy  Omaha  &  Kan  City.  See  C  B  &  Q 14 

Railway  Transfer  of  Minneapolis.    See  M  &  St  L.22 
aritan  River 2.t 

Rfty  &  Gila  Valley -o'-'W^^ 

Reading  System 8  ana  d^ 

Reading  Cnmpany 32 

Reading  &;  Columbia.     See  Reading v 

Reynoldsville  &  Falls  Creek 25 

Rhode  Island  Co.     See  N  Y  N  H  &  H 31 

Richmond- Washington  System —  25 

Richmond  Fred  &  Potomac.    See  Richmond-Wash. 25 

Rio  Grande  &  Eagle  Pass 25 

Rio  Grande  El  Paso&  Santa  Fe.     See  Atchison — _  3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr.-16  and  32 

Rock   Island  System 25  and  32 

Rock  Island  Southern  Railway 25 

Rocky  Mountain  &  Saxite  Pe.     See  Atch 3 

Rutland 25  and  32 

St  Clair  Terminal.     See  U  S  Steel 28 
t  Clair  Tunnel.     See  Grand  Trunk 5 

8t  Johnsbury  &  Lake  Champ.   SceBos&Me 4 

8t  Joseph  &  Grand  Island.     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.     See  N.  Y.  Central  .  6 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon i 25 

8 1  Louis  &  San  Francisco 9 

St  Louis  Brownsv  &  Mex.     See  St  L  &  S  F 9 

St  Louis  Iron  Mtn  &  Sou.      See  Mo  Pac 22 

St  Louis  Merchants'   Bridge  &   Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mountain  &   Pacific.     Succeeded 

by  Rocky  Mountain  &  Santa  Fe, 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 9 

St  Louis    Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..25 

St  Louis  Transfer 25 

St  Louis  Troy  &  Eastern 25 

St  Paul  Bridge  &  Terminal 26 

Salera  Falls  City  &  Wostorn 26 

Salt  Lake  &  Los  Artgeles 26 

San  Antonio  &  Aransas  Pass 26 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Joaquin  &  Eastern 26 

San  Pedro  Los  Angeles  &  Salt  Lake 26 


Name—  Page. 

Sandv  River  &  Rangeley  Lakes.    See  Maine  Cent-21 

Sandy  Valley*  Elkhom -- 26 

Savannah  &  Northwestern 20 

Savannah   &    Statesboro 26 

■Seaboard  Air  Line 26 

Sierra  Railway  of  California 26 

South  Buffalo 26 

South  Dakota  Central 26 

South   Georgia 26 

Southern  Railway 9 

Sou.  Kan  Rv.  of  Tex. — Succ.  by  Panhandle  &  S.  Fe. 

Southern    Pacific 10,  11  and  32 

Southern  Railway  in  Mississippi     See  Southern — 10 

Spokane   International 26 

Spokane  Portland  &  Seattle 26 

Standard  &  Hernando 26 

Stanley  Merrill  &  Phillips 27 

States  Island  .    See  Baltimore  &  Ohio 12 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio — 12 

Sugar  Land 27 

Sullivan  County;     See  Boston  &  Maine 4 

Sumpter  Valley 27 

Sunset   Railway 27 

Susquehanna  &  New  York -27 

Susquehanna  Bloomsb'g&  Berwick.    ScePenn 7 

Sussex.     See  Delaware  Lackawanna  &  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 15 
allulah  Palls.     See  Southern 10 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  &  North  Carolina 27 

Tennessee  Central ^--27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo.  &  Santa  Fe 

Texas  &  New  Orleans.     See  Southern  Pacific 11 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  Mexican 27 

Texas  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tidewater  &  Western — Excused  from  filing 

Tionest a  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central.  -6  and  31 

Tolexio  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.   5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield 28 

Tonopah  &  Tidewater 28 

Tooele  Valley 28 


Name —                                                             Pagt. 
Tremont&  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern. .15 

Uintah- - 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 6 

Union  Pacific 11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  7 

Union  Railway  (of  Memphis) 28 

Union  Stock  Yards  Co  of  Omaha.  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde&  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maiae 4 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  11 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southern 10 

Virginia  &  Truckee 29 

Virginia-Carolina 29 

Virginian ...29  and  32 

Wabash 29 
abash  Chester  &  Western - 29 

Wabash-Pittsburgh  Terminal.     See  Wabash 29 

Wadley  Southern.     See  Central  of  Georgia 13 

Washington  Idaho  &  Montana 29 

Wasiiington  Southern.     See  Richmond-Wash 25 

Waynesburg  &  Washington.     See  Pennsylvania-.   8 
Weatherford  Mineral  Wells&  N  W.  See  Tex  &  P. .27 

West  Jersey  &  Seashore.     See  Penn 7  and  32 

West  Side  Belt.     See  Wabash- 29 

Westchester  Street  Ry.     See  N  Y  N  H  &  H 31 

Western   Allegheny 29 

Western  Maryland 29 

Western  Pacific.     See  Denver  &  Rio  Grande 16 

Western  Railway  of  Alabama 29 

Westport  Water  Co.     See  N  Y  N  H  &  H... 31 

Wheeling  &  Lake  Erie.     See  Wabash 29 

Wichita  Valley.    See  Colorado  &  Southern 15 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamson  &  Pond  Creek.    SeeNorfolk&West...24 

WiUlaaij^port  &  North  Branch 29 

Winston  Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrlghtvsville  &  Tennille.     See  Central  of  Georgia.  .  13 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemlte  Valley 29 

Youngstown  &  Ohio  River 29 

^anesvUle  &  Western.     See  N  Y  Central fi 


INTER-STATE   COMMERCE   COMMISSION    RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 

Month  of  .June- 

1915.  1914 

Atchison  Topeka  &  Santa  Fe         S 
Average  miles  of  road  operated..'..  S.513 

Freight  revenue 5,329,352 

Passenger   revenue 2,366,161 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way 


8.339 
5,109,679 
2,138,579 


8,448,626 
1,315,008 

Maintenance  of  equipment 1,214,442 

Traffic  expenses 232,48.5 

Transportation  expenses 2,385,913 

Transportation  for  investm't — Cr    Cr52.305 


7,8S*r>,ll6 
1,205,970 
1,304,037 
180,786 
2,224,984 


—  Jultj  1  to 
1914-15. 

$ 

64,764,400 

24,117,972 

97,082,745 
13.252,018 
16. .503, 328 

2,239,173 
27,596,114 

0124,951 


Juno  30- 
1913-14. 


61,089,210 
24.6,33,111 

93.540,2(i8 
12,746,121 
16,273,880 
2.135,414 
27,101,116 


Total,  including  other  rev 5.2S2,540     5,090,883  61.384.299  60,172.701 


Net  from  railroad 3,166,086 

Taxes  accrued 403,584 

Uncollectible  railway  revenue 1 ,365 


2,805,232  35,698,446 

453,268     4,748,259 

20,087 


33,367,567 
4,773,440 


Net  remaining 2,761,136     2,351,964  30,930,100  28,594,126 


Gulf  Colorado  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue _, 

Total,  including  other  revenue.. 

Expense-s — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses.-. 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


Panhandle  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passtmger   revenue 

Total,  Including  other  revenue-. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transporattion  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


1,937 
804,270 
249,355 

,128,352 
180,2(>3 
183,4.58 
31,141 
479.194 
CY  1.771 

923.680 

"204,672 

99,061 

67 


670 

231.467 

71,578 

344,334 

90,822 

64,736 

4,435 

90,166 

Cr  1,921 

261,141 

83,193 

12,109 

441 


1,792 
708,395 
266,118 

,052,683 
137,865 
193,781 
32,127 
433,159 


12,463,303 
2,944,6.56 

16,2.50,386 

2,394  „539 

2,419,759 

340,176 

5,865.829 

Cr]  4, 024 


9,493,665 
3,163,92() 
13„529,814 
2,211,296 
2,182,016 
325,889 
5,385,928 


841,896   11,440,191    10. .538.600 


210,787 
35,967 


4,810.194     2,991,211 

622,115        602,209 

3.558  


174,819     4,184,521     2,388,997 


748 

222  ,,590 

53.704 

292,759 

48, .562 

56,082 

4,116 

114,329 


3,109,924 
713.979 

4,041,900 

829,801 

811,186 

46,929 

1,237,266 
Cr  1.921 


2,909.187 
640.189 

3,746,851 

410,632 

700,679 

51,614 

1.202,724 


232,816     3,034.077     2,495.986 


59,943 
8,671 


1,007,823 

117,140 

1,561 


1,250,862 
133,532 


Net  remaining. 


Bio  Grande  El  P  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. ~ 

Exp(!nses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  Investm't — Cr 

Total,  Including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


70,641 


20 

20.785 

3,3;{6 

30.479 

1,285 

1„596 

1,796 

10.811 

Cr27 

16. .580 


51.271         889,122     1,117,330 


20 

14,285 

3,614 


24,819 
4.2,57 
2,209 
1,802 

19.103 


166,764 
_J6.4.55 

290  ,,5.54 
38.109 
30.261 
22,894 

128,493 
Cr27 


127,452 
47,6.53 

251,262 

25,688 

27.8,57 

8,421 

147.807 


28,530        232,985        221,117 


13,899 

857 

89 


—3,711 
792 


67,568 

9.802 

109 


30,144 
10,589 


12,952 


—4,504 


47,657 


179555 


Total  of  roads  above — 

Average  miles  of  road  operated. 

Freight    revenue 

Passenger   revenue 


—Month   of  June 

1915.  1914. 


— JnJy  1  to  June  30 — • 
1914-15.       1913-14. 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses '. 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.. 

Net  remaining 


11,140 
6,385,874 
2,690,430 
9,951,792 
1,587,378 
1,464,232 
269,857 
2,966,084 
Cr  56 ,024 
6.483,946 

3,467,849 

515,611 

1,962 


10,899 
6,054,949 
2,462,015 
9,266,377 
1,396,654 
1,556,109 
218,831 
2,811,575 


80,504,391 
27.823,062 

117665,585 
16,514,467 
19,564,534 

2,649,172 
34,827,702 

Crl40,923 


73,619,514 

28,48^879 

111068,195 
15,393,737 
19,190,432 
2,521,338 
33,837.575 


6,194,125  76,091.552  73.428,404 


3,072,250  41,574,031  37,639,784 

498,698     5,497,316     5,519,770 

25,315  


2.950,272     2.573,550  36,051.400  32.120,008 


Grand  Canyon 
Average  miles  of  road  operated. 
Freight    revenue 

Passenger   revenue 


64 

642 

80,987 


64 

5,53 

12,668 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Tran.sportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


88,078 

15,712 

2,490 

431 

19,968 

Cr56 


14,240 

18,264 

494 

61 

10,621 


6,983 
311,827 

412,166 

96,608 

13  ,.800 

3,409 

131.869 

Cr97 


7.857 
166.210 
264,.304 
108.222 
9.802 
3.499 
121.604 


38,741 


29,590        247,177        244,488 


Rocky  Mountain  &  Santa  Fe 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   bxponses 

Transportation  expen.sos 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


49,337 
1,046 

"48:290 

106 

11,491 

2^292 

U,5lb 

Cr2,738 

7,090 

120 

5.365 

10^225 

"4:285 
3.012 


-15,350 
1,490 


164,988 
13,200 


19,816 
16,339 


-16,840         151.787 


3.476 


106 

14,792 

_2,358 

18,723 

5,2'20 

21,094 

Cr223 

6,633 


(See  also  on  page  32) 
178,025 


187,432 
29784 

226,865 
60.284 

104.362 

1.653 

68.063 


29.042 


218,121 

51,481 

79,490 

3,007 

72,476 


33,227        239^041         216.440 

2.681 
14,967 


-14,504      —12.176 
Cr60  23.341 


1.272      —14,444 


-35,517 


-12,275 


Atlantic  Coast  Line  System. 

Atlantic  Coast  Line 

Average  miles  of  road  operated 4 

Freight    revenue 1 ,5i')6 

Passenger   revenue .5^1) 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Alainlonance  of  equipment 

Tral't'ic   expenses 

Transportation  expenses 

Tran.sportation  for  investm't— Cr 

Total,  including  other  rev 

Net  from  railroad ,509 

Taxes  accrued 97 

Uncollectible  railway  revenue. . 

Net  remaining 


2,327 

342 

471 

45 

880 

_Cr:i 

1.817" 


702 

140 
6S4 
,260 
,624 
,024 
,650 
,609 
AH^ 
,699 

7560 
.1,56 
4.59 


4.672 

l,917.05i» 
66,5.594 

2. 8.56 .387 

446. .S78 

575.203 

.53,7,89 

1.061,174 

2.2,53.6:17 

Ti02,750 
129,159 


21,064,187 
7, 8.53  ,,539 

31.:536:i7l" 

4„572.6,50 

5,4:{8.461 

661,513 

11.291,110 
Cr50..502 

22^^904,157' 

8,(i,12.3r7 

1.589.1.56 

4 .964 


24.825.312 
9.212.170 

36,905.677 

5.116.944 

6.094.705 

649,820 

13,118.265 


2(5,294^507 

10.6ir.l70 
1.561.159 


411.944         473, .591      7.038,196     9.0.50.010 
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Atlantic  Coast  Line  System — Concluded. 


Alontli 
1915. 
~      $ 

340 
95.298 
22.171 

123.936 

12.854 

17,407 

1,359 

44.634 

Crll3 


"/ 


80.200 


43.736 

9.484 

49 


Charleston  &  Western  Carolina 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  iavestm't — Cr 

Total.  Including  other  rev 

Net  from  railroad 

Taxes  accrued 

TJncollectibl&  railway  revenue 

Net  remaining 34.202 

Georgia 

Average  miles  of  road  operated .307 

Freight    revenue 112,101 

Passenger   revenue 56,727 

Total,  including  other  revenue..  184,513 

Expenses — ^Maintenance  of  way 24,230 

Maintenance  of  equipment 19,166 

Traffic   expenses 12,920 

Transportation  expenses 86,530 

Transportation  for  investm't — Cr  Cr820 

Total,  hicludtng  other  rev 145,627 

Net  from  railroad 38,885 

Taxes  accrued 13.072 

Uncollectible  railway  revenue 495 

Net  remaining 25.317 

Louisville  &  Nashville 

Average  miles  of  road  operated 5 ,034 

Freight    revenue 2.948,565 

Passenger   revenue 887.703 

Total,  including  other  revenue..  4.175.583 

Expenses — Maintenance  of  way 882 .472 

Maiiuenance  of  equipment 696 .703 

Traffic   expenses 124,585 

Transportation  expenses 1,361,874 

Transportation  for  investm  t — Cr        30,194 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue- 
Net  remaining 


1914. 

340 
102,773 

28,457 

138,994 
CY6,054 

28.856 
3.165 

54.432 


-Juhi  1   io 
1914-15. 


1.369.110 

309,675 

1,767.387 

329,143 

298,045 

41,000 

640,636 

Cr273 


June  30 — • 
1913-14. 


1.608,172 
391.331 

2.095.812 

349.878 

347.282 

41.850 

797.699 


88,279     1,361,344     1,600.466 


50.715 
11.651 


406,042 

64,484 

57 


495.345 
66.651 


39.064        341.501        428.694 


307 
147.930 

72,672 

238,156 
27,268 
38.942 
13,232 

103.104 


1.848.644 
725.511 

2,791.589 
311,921 
569,559 
143,306 

1,219,493 
Cr2,434 


2,166,923 
922,738 

3.327.444 
336,902 
578,390 
143,178 

1.475,300 


191,067     2,332,399     2,632,072 

"695T37T 
37,261 


47,088 
4,613 


459,190 

54.749 

1.358 

^2.475    403.082 


658.110 


4.940 
3. 114, .565  36.953,794  42,695,807 
1,032,028  10,859,046  13,080,198 


,457,781 
695.438 
967,956 
125,003 
.615.552 
78.849 


61,606,015 
8,993.389 

10,310,562 
1,349,705 

17,449.811 
133,857 


59,906.466 
9.287.469 

12,292,181 
1,334,264 

20,733,748 
96,292 


.-  3,176,775  3,440,411  39.431.789  45.012,304 


998.807 

187.843 

371 


1.017,369 

216.690 

432 


12,174,226  14.894.161 

2.145.109  2.600.288 

6.065     5.718 


810,592         80l,246  10.023.051   12,288.154 


Louisville  Henderson  &  St  L 

A  verage  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Or 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


199 
84.225 
33.293 

199 
73,954 
43.176 

917,771 
390,199 

870,327 
417,773 

124.813 

44,423 

17,013 

4.860 

40,324 

124.859 

22,117 

13,434 

6,115 

39.122 

1.397.189 

316.479 

193,845 

62,794 

474,533 

1.381.823 

271.790 

182.448 

59.278 

475.850 

Nashville  Chattaxtooga  &  St  L 

A  verage  miles  of  roaa  operated 

Freight    revenue 

Passenger   rev^enue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Not  from  railroad 

Taxes  accrued 

TJncoUectible  railway  revenue 


111.059 

13,754 
Cr3,375 
21 

17.107 


1.230 

558.814 

^01.965 

837.323 
110.048 
147.039 
39,761 
324,367 
Cr581 


84,079  1.088.150  1.025.007 


40.779 
5.863 


309.039 

38.424 

153 


356.815 
45,463 


34.915    270.460    311.351 


1,231 
648,744 
_249^5J^ 
980.702 
113.984 
148.712 
44.949 
351 ,527 


7.470,180 

2,517,075 

10,936,532 

1,540,305 

2,166,005 

535,036 

4,385,938 

Cr964 


8,781.320 
3,071,444 

12,884,359 

1,938,498 

2,391,419 

513,440 

4,853.051 


664.618    696.251  9.099.621  10.195.522 


172.704 
23.841 

282 


284.450 
31,576 


1,836,910 

318,332 

1,963 


2.688,836 
326,556 


Net  remaining. 


148,581         252.873     1.516.614     2,362,279 


Northwestern  RR  of  Sou  Caro 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenscT 

Transportation  for  investm't — Cr 
Total,  includtag  other  rev.. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


71 
6,847 
1,043 


71 
3,516 
1,711 


8,357 
1.540 
1.295 
97 
5.369 

9.193 


5.850 

4.774 

948 

135 

6.042 

13,076 


—836 

1,388 

48 


-7,226 
1,536 


Net  remaining. 


—2,272 


Boston  &  Maine 

Boston  &  Maine 

Average  miles  of  road  operated 2 ,301 

Freight    revenue.. 2,434,593 

Pcissenger   revenue _li434 .487 

Total,  including  other  revenue..  4.035,832 

Expenses — Maintenance  of  way 644,930 

Maintenance  of  equipment 391.819 

Traffic  expenses 49.300 

Transportation  expenses 1.571.882 

Transportation  for  investm't — Cr        

Total,  including  other  rev 2.784.949 

Net  from  railroad ."17250.882 

Taxes  accrued 197.744 

Uncollectible  railway  revenue 5.944 

Net  remaining 1.047,194 

St  Johnsbury  &  Lake  Champ 

Average  miles  of  road  operated 97 

Freight  revenue 1 16,849 

Passenger   revenue 6,107 

Total,  including  other  revenue..  26,765 

Expenses — Maintenance  of  way 13,242 

Maintenance  of  equipment 160 

Traffic  expenses 209 

Transportation  expenses 13,270 

Transportation  for  investm't — Cr        : . 

Total,  Including  other  rev 28.017 

Net  from  railroad — 1.251 

Taxes  accrued 1.197 

Uocollectible  railway  revenue 

t  remaining — 2.450 


.    —8,762 

System. 

2,301 

2,431,825 

1,614,273 

4,187,953 

698,296 

668.579 

49,015 

1.786.704 


101,275 
19,822 

127,245 

23.479 

1 1 .872 

893 

36,299 

83,093 

44,151 

4,688 

51 

39,412 


87,546 
27,908 


122,925 

25,297 

9,298 

999 

46,233 


92,289 


30,635 
4,836 

T5T799 


(See  al 

27.043 

15^518 

46,673 

7,195 

6,695 

443 

20,193 


so  on  page  30) 
543  27,912,889 
232   16030^59 

,048  48.160.285 
,081  6.700,913 
,420  7,835.145 
,689  466,599 
,691  22.434.904 


3.320.410  35.909.771  38.856.218 

10J63;277  9.301.066 

1,978.223  2.059.016 

5.944  


867.542 
152.591 


714,950     8.779.109     7.245.049 


97 

13.849 

8,246 


193,996 

82.072 


25,891 

8,817 

166 

140 

15,680 


316,035 

124,437 

1,658 

2.600 

165.094 


25.416        302.878 


475 
,447 


13,157 
15,397 


-972        —2.240 


2,58,908 
90,174 

386,463 

111,802 

2,411 

2,264 

204,045 


329,327 

57,136 
16,847 


40,288 


31,7.59 


■ Month   of  June ■ 

1915.  1914. 

Sullivan  County  £                    $ 

Average  miles  of  road  operated 26                  26 

Freight  revenue. 27.391           28.680 

Passenger   revenue 10.898           11.913 

Total,  including  other  revenue.-  40.748          42.691 

Expenses — Maintenance  of  way 6.872             8.432 

Maintenance  of  equipment 8,312             6,815 

Traffic  exponnes 177                168 

Transportation  expenses 16,133           15.714 

Transportation  for  investm't — Cr        

Total,  including  other  rev 32.457 

Net  from  railroad _.   .,  8.290           10.932 

Taxas  accrued 1,342                924 

Uncollectible  railway  revenue 

Net  remaining 6,948           10,008 

Vermont  Valley 

Average  miles  of  road  operated 24 

Freight    revenue 24,596 

Passenger   revenue 9,964 

Total,  including  other  revenue.-  37,065 

Expenses — Maintenance  of  way 7,651 

Maintenance  of  equipment 4,704 

Traffic  expenses 169 

Transportation  expenses 13,061 

Transportation  for  investm't — Cr        

Total,  mcluding  other  rev 26.193           31,649 

Net  from  raihoad... .  10,872            8,958 

Taxes  .accrued 3,518            3,114 

Uncollectible  railway  revenue _         

Not  remaining 7,354  '          5,843 


— July  1  to  Junt  30 — 

1914-15.        1913-14. 

$  $ 


341,080 

147,279 

514,8.59 

89,261 

81,543 

1,992 

198,643 


376,784 

138,074 
15,592 


122.481 


368.716 
151.716 

547,281 

103,814 

82,832 

1,895 

227,049 


420.259 

127.022 
15.924 


111.098 


24 
26.798 
11.829 

310,228 
137.069 

340.687 
146.6.52 

40,608 

8,549 

7,843 

156 

14.055 

472.955 

74.732 

63.335 

1.903 

163.103 

513.152 

114,1.50 

66.364 

1.765 

207.196 

309.678    394.978 


163.277 
45.593 


118,174 
40,514 


117,684 


77.659 


Canadian  Pacific  Lines  in  United  States. 

Canadian  Pac  Lin8s(in  Maine) 

Averasje  miles  of  road  operated 233  233 

Freight    revenue 52.7.59  41.678  972.071         929.363 

Passenger   revenue 15.979  20.914  284 .07J         347.554 

Total,  including  other  revenue..  75.908  69.988  1.2977609'     1..389.305 

Expenses — Mamtenance  of  way...  18.697  36.195  227.059        369,042 

Maintenance  of  equipment 13,511  15.295  200.234        226.550 

Traffic   expenses 4,982  6,223  67,030          81,412 

Transportation  expenses 31,332  37,706  556,234        646,254 

T-ansportation  for  investm't — Cr        

Total,  including  other  rev 72,3.36  100.525  1.093.901     1,384,587 

Net  from  railroad 37571  —30.536  203,707             ¥7717 

Taxes  accrued. 6.935  14,449  134,935        139,449 

Uncollectible  railway  revenue 

Net  remaining —3,364  —44,985  68.771    —134,732 

Duluth  South  Shore  &  Atlan 

Averagemilesof  road  operated 626  627  (See  also  on  page  30) 

Freight    revenue 191,406  162,461  1,813,0,59     2,095,339 

Passenger   revenue 75,578  90,705  857.607     1,104.470 

Total,  including  other  revenue..  294,792  277.649  2.9.38.597     3,495.644 

Expenses— Maintenance  of  way...  76,121  96,023  570.978        800.841 

Maintenance  of  equipmenj, 36,832  38,578  426.747        448,826 

Traffic  expenses 9.043  8.734  95..360         105,725 

Transporattion  expenses 90,853  102.461  1.141.875     1.312.029 

Transportation  for  investm't— Cr        

Total,  mcludmg  other  rev 225.579  265.123  2.401.834     2.842.411 

Net  from  raih-oad 69.212  12.526  .536.762         653.233 

Taxes  accrued.. 21.343  29.408  197.313        247.442 

Uncollectible  railway  revenue 106          

Net  remaining 47,869  —16.881  339.342        405.790 

Mineral  Range 

Average  miles  of  road  operated 119  121  (See  also  on  page  31) 

Freight    revenue 78,345  72,252  792,863         449,818 

Passenger   revenue 2,922  2.859  33.837           38.914 

Total,  includuig  other  revenue..  83.188  77.047  847.464        514.458 

Expenses — Maintenance  of  way...  15.350  20.219  109.464           93.529 

Maintenance  of  equipment 16.192  11.038  138.534           91.263 

Traffic  expenses 466  372  5.121             5.468 

Transportation  expenses 28.805  28.273  338.127         240.050 

Transportation  for  investm't — Cr        

Total,  including  other  rev 61.939  61.704  608.618        446.025 

Net  from  railroad 21.249  15.343  '      238.846  ~      68.432 

Taxes  accrued 4.162  2.780  32.662          37,857 

Uncollectible  railway  revenue 

Net  remaining 17,086  12,562  206,183          30,575 

Minn  St  P  &  Sault  Ste  Marie 

Aver.age  miles  of  road  operated 4,103  4,101  (See  also  on  page  31) 

Freight    revenue 1,355,533  1,496.992  19.814,289  20,372,247 

Passenger   revenue 505,470  547,382  5.805.715     6.664.869 

Total,  including  other  revenue..  2.055.469  2.241.929  27.763.224  29.306.222 

Expenses — Maintenance  of  way...  346.807  361.664  3,307,496     3,593,528 

Maintenance  of  equipment 169,207  3.56,217  3,976,7.53     4.441.760 

Traffic  expenses 59.138  73,260  597,521         661,636 

Transportation  expenses 720,896  738,172  9.230.395     9,601,472 

Transportation  for  investm't — Cr  Crl  ,782          Cr80.367          

Total,  mcluding  other  rev 1.362.819  1.624.117  17.811.373  19.354.258 

Net  from  railroad 692.650  617.812  9.951.850     9.951.963 

Taxes  accrued..: 88.762  98.701  1.135.439     1.182.366 

Uncollectible  railway  revenue 

Net  remaining "  "603.887  519.110  8.816.411     8.769.596 

Newport  &  Richford 

Average  miles  of  road  operated 21  21 

Freight    revenue. 9.402  10.214  106.062         115.558 

Passenger   revenue 3.857  4.546  49.208           54.919 

Total,  including  other  revenue..  15.433  17.456  180.759         199.516 

Expenses — Maintenance  of  way...  3.720  15.341  31,442           78,056 

Maintenance  of  equipment 1,091  1,208  11,918           17,912 

Traffic  expenses 2          838 

Transportation  expenses 11.824  13.604  155.120         173.879 

Transportation  for  investm't— Cr        

Total,  mcludhig  other  rev 16.973  31.003  202.057        274.876 

Net  from  railroad — 1 .539  —13,546  —21,298      —75,329 

Taxes  accrued... 482  482  12,082           12.082 

Uncollectible  railway  revenue 

Netremamlng. —2.021  —14.029  — 33.380      —87.411 


Erie  System, 

Erie 

Average  miles  of  road  operated 1.987 

Freight   revenue 3.717.074 

Passenger   revenue 745.187 

Total,  including  other  revenue 4,909.192 

Expenses — Maintenance  of  way 529.614 

Maintenance  of  equipment 921.755 

Traffic  expenses 102.152 

Transportation  expenses 1.634,925 

Transportation  for  Investm't — Cr  Crl  1.392 

Total,  including  other  rev 3.311.432  " 

Net  from  railroad 1.597.7,59 

Taxes  accrued 168,654 

Uncollectible  railway  revenue 373 

Net  remaining "1,428,731  ~ 


1.987 

3,613,949 

833.346 

4.885,219 
580,722 
813,178 
100,124 

1,603,004 


40, 728. .552 
8.930.348 

54.780.254 
5.771.538 

13, 071. .307 
1,141,662 

19,870,293 
Crl 17, 843 


40,576,875 
9,846.141 

55.479,811 
6,120,204 

10,576,782 
1,265,816 

20,863,364 


3,239,386  41.352,460  40.495.858 


1.645,833 
47,075 


13.427.793 

1.593.711 

27.042 


14.983.952 
1,689.426 


1,598.758  11.807.039  13. 294. 5215 


AUG..  1915.] 


RAILWAY  EARNINGS 


Erie   System — Concluded. 


Chicago  &  Erie 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


— Month 
1915. 
$ 
269 
431.655 
49.845 


of 


528,319 
89,137 
63,110 
18.514 

Transportation  expenses 208.814 

Transportation  for  investm't— Cr      Crl  ,373 

Total,  Lncluding  other  rev 


June ■ 

1914. 
$ 

269 

325,254 

57,850 

427,641 

149., 529 

94.109 

20.938 

208.239 


—July  ^  to  June.  30 — ■ 
1914-15.       1913-14. 


4,931,780 
569,991 

6,050,493 
901,406 
505,726 
223,415 

2,731,893 
Cr5 1,708 


4,268,499 
697.007 

5,512.663 
1,113,169 
1,363,090 
258,614 
2.918.052 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


391.691 

136,628      — 60.556 
20,500  20,306 


488,197     4,492,837     5,844.915 


1,5.57,656 
202,992 

47 


—332.252 
176.299 


116,128      —80,863     1,354,616 


-508,552 


Total  Company 

Average  miles  of  road  operated 2,256 

Freight   revenue. 4,148.729 

Passenger   revenue 795,032 

Total,  including  other  revenue..  5,437,511 

Expenses — Maintenance  of  way 618.751 

Maintenance  of  equipment 984.865 

Traffic  expenses 120,666 

Transportation  expenses 1,843,739 

Transportation  for  investm't — Cr  Crl2,765 

Total,  including  othOT  rev 3.703,123 

Net  from  railroad 1.734,-387 

Taxes  accrued 189.154 

Uncollectible  railway  revenue 373 


2,256 

3,939.203 

891,196 

5,312.860 

730.251 

907,287 

121.062 

1.811,243 


45,660.332 
9.500.339 

60,830.747 
6.673,034 

13„577,033 
1.. 365. 077 

22.602,186 
Crl69,551 


44.845,374 
10.543.148 
60.992,474 

7,233.373 
11,939,872 

1,524,430 
23,781,416 


3,727,583  45,845,297  46 ..340, 773 


1.585,277 
67,381 


14,985,449  14,651,700 

1,796,703  1,865,725 

27,089    


47 
17,864 
53,619 


47 
16,720 
55,426 


Net  remaining 1,544,859     1,517,895  13,161,655  12.785.974 

New  Jersey  &  Now  York 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


74,834 
8,351 
5,600 
1 ,373 

33,798 


74,844 

22,891 

5,264 

809 

33,273 


50,401 


63,362 


183,142 
623,658 
845,393 
114,022 

73,032 

14.182 
406.714 

Cr2  

625,604         664.706 


179,693 
628,385 

846,601 

1.56.406 

70.011 

11.408 

408,752 


24,4.33 
1,835 


11,482 
2,042 


Not  remaining 


New  York  Susq  &  Westsm 

Average  miles  of  road  operated- 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't— Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


22,598 

140 

195,487 

45,058 

270,899 

21,086 

37,490 

2.41K 

106,619 

173,335 

97, .563 
13,208 


219,789 
13,436 

206 

9,440        206046 


181,895 
19.817 


162,078 


140 

1S5,0S9 

45,648 

256,126 

37,219 

31,014 

(  ,0.50 

110,505 


(See  also  on  pacte  31) 

2. .306, .588     2,291,917 

527.111         555.912 


3,159,-504 

297,665 

367,849 

28,324 

1.365. OSS 

1.133 


3.205.081 

3«fi,003 

371.266 

26,817 

1.423,258 


185.445     2,124.8-39     2,278.538 


70.680 
5,815 


1,034,665 
84,103 
11,617 


926,542 
149,331 


84.355 


64,865         938,944        777,211 


Wilkes-Barre  &  Eastern 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 36 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revemie 

Net  remaining 


92 

59,346 

362 

92 

64,197 

421 

739,467 
5,767 

753.899 
5.144 

60,0.56 
6,865 
8,787 
1 ,053 

18,580 

64,639 

6,053 

8,943 

555 

20,658 

749,5.53 
07.601 

114.229 
10.815 

2.50.962 

760.714 

86.618 

92,878 

9,361 

255,869 

472 


37.195 


487,932    456.637 


23.. 584 
875 


27.444 
1.816 


261.621 

5.624 

11 


304,077 
8.292 


22,709 


25,627    255,986    295,784 


Grand  Trunk  Lines  in  United  States. 


Atlantic  &  St  Lawrence 

Average  milos  of  road  operated 

FreiKht    revenue 

Pa-ssenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transijortation  for  invostm  t — Cr 
Total,  Including  other  rev 

STet  from  railroad 

Paxes  accrued 

JncoUectible  railway  revenue 

Net  remaining 

Central  Vermont 

Average  miles  of  road  operated 

freight  revenue 

?a«songer   revenue 

Total,  including  other  revenue.. 

Ixpensos — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 1 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

■let  from  railroad 

["axes  accrued 

JncoUectible  railway  revenue 


166 

57,100 

4,828 


166 
75,834 
38,956 


77  ,.347 
28.497 
24.444 
3.221 
47.483 


130,401 

36,123 

20,808 

5,066 

53,243 


1,101,855 
301,079 

1.557,151 

239,235 

252.136 

47.2.50 

700.263 


1,147.275 
369.656 

1 .657  ..507 

262.7.54 

2,58.355 

52,. 5.54 

784.997 


107.264         120,855     1,279,475     1,411.263 


-29.917 
19,218 


9.545 
18,008 


277,676 
130.018 


246,244 
129,735 


—49,136        —8,462         139,658         116,508 


Net  remaining 

Chic  Det  &  Can  Gr  Trk  June 

Lvera.ge  mil(\s  of  road  operated 

lYcicht  revenue 

'assenger   revenue 

Total,  including  other  revenue.. 

!xj>onses — M.-vintonn-nce  of  way 

Mainten:mrn  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

■fot  from  railroad 

"axes  accrued 

JncoUectible  railway  revenue 

Net  remaining 


411 

235.809 

126.206 

'39!). 91 2 

.■vt,837 

32,244 

8,092 

125,401 

T07T497 

18974r5 

12,909 

14 

1767491" 


60 

62,023 

_  16.475 

'95.175 

Cr5.323 

17.4.50 

1.428 

37.207 


411 

3.52,122 

86.765 

464,917 

46„587 

76,673 

8,676 

156,617 


2,667,744 
925.931 

3.899,6,59 
479, .339 
607.876 
102.1.55 

1.748.140 


2.863.161 
1.014,414 


4,178,956 
603,242 
786,760 
105,866 

2,068,638 


299,425     3.047,311 


165,492 
17,634 


147,957 

60 

51.478 
_  9.332 

78.621 
16.277 
1 1 .609 
2,245 
41,626 


852,348 

186,259 

745 

"665:332 


6,59,264 
171,403 

969,097' 
103.042 
148.181 
19,2,89 
507,467 


_3,688,.529 

490,427 
192,474 


297,953 


679,098 
^189.3,53 

1,016,606 

1.56,7,54 

140,830 

23,828 

537,111 


52,206 

"42^968 
3,638 


74,100    795.227    879.947 


4,520 
4,370 


173.870 

35,208 

17 


136.659 
34.466 


39.330 


Cincin  Saginaw  &  Mackinaw 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue- 
Net  remaining 

Detroit  Grand  Haven  &  Milw 

Average  miles  of  road  operated 

Freight   revenue 

*tiassenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr 

Total,  Including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Not  remaining 

Grand  Trunk  Western 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transporattipn  expenses 

Transportation  for  investm't — <7r 

Total,  including  other  rev 

Net  from  railroad ~ 

Taxes  accrued 

Uncollectible  railway  revenue 


—Month 

1915. 

$ 

54 

15,704 

3^4J^ 

20,826 

5,383 

4,451 

792 

13.870 

2.572^ 

^^7406 
3,629 


190 

230,628 

47,145 

314, .357 

21,897 

28. .521 

5.328 

100.973 


161.633 

T527723 
8.294 


0/  Jxme 

1914. 


144,428 

347 

536,185 

J09^819 

701 ,378 
91,291 
94,272 
14.848 

219.568 


438.192 


263.185 

Crl  .093 

59 

Net  remaining 264,220 


Michigan  Air  Line 

Average  miles  of  road  operated 

Fi'eight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  Investm't — Cr 

Total,  Including  other  rev... 

Net  from  railroad 

T.^xes  accrued 

Uncollectible  railway  revenue 


105 
20.155 

25.006 

4.815 

4.774 

980 

12,515 

"24:083 


922 

Cr564 

6 


Net  remaining 

Pontiac  Oxford  &  Northern 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expensas 

Transportation  for  Invostm't— -Cr 

Total,  including  other  rev 

Net  from  railroad ■._ 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

St  Clair  Tunnel 

Average  miles  of  road  operated .1 

Freight   revenue 

Passenger   revenue .. 

Total,  including  other  revenue.. 

Expenses — M.nintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr  _ 
Total,  including  other  rev 

Net  from  railroad 

Taxes  acciiied 

Uncollectible  railway  revenue 

Net  remaining 

Toledo  Saginaw  &  Muskegon 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — CY_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Not  remaining 


1.481 

100 

11.451 

__a.996 

26.183' 

5.060 

4.802 

956 

10.924 


22. .571 


3,611 
1,138 


2,472 
2 


25,272 
4,136 
2,414 

"57719 

12.490 

12.782 
Crl.413 


14,195 

116 
6,428 
2,085 


9,779 

5,872 

3,366 

.579 

8.824 

19.364 

-9:5'84 
Cr608 

'^^8:976 


— July   1  to  June  30 — ■ 
1914-15.   191.3-14. 


54 

16.057 

6,674 

24,965 

5,061 

4,894 

1,327 

17.113 

"307607" 


164.463 
62,227 

249,659' 
63,634 
46,386 
11,882 

191.639 


-5,641 
1,824 


190 

137.844 

58,002 

2-37,472 

44,548 

31,423 

7.622 

104.359 


324.813 

—75.7,53 

16.389 

13 


1.705.716 
594.894 

2.655. .5.52 

358.111 

403.565 

78.384 

1.336,805 


161,681 
68,887 

253,778 
46,004 
46,927 
12,527 

196,927 

~"3T5T985 

—62,213 
13,924 


-76.137 


1>.544.811 
651.055 

2. .570.245 

338.694 

388.176 

82.432 

1,392,177 


197.597  2.244.075  2.282.395 


39.874 
672 


411.476 

45.2.54 

2.482 


287,849 
40,272 


39.202    363,740    247,577 


347 
453,858 
146.176 

636.115 

113.049 

66.324 

27.766 

257.229 


5.056.696 
1.679.897 

7.238.464 
1,076.831 
1.432.999 
224.506 
3,068,116 


4,624,960 
2,140.958 
7.272.440 

893.496 
1,280.033 

271,630 
3,364,384 


504,052  6,054,-364  6,150,734 


132.063 
84,531 


1,184,099 
394.026 

884 


1,121,705 
431,031 


47,531 


789.188    690,673 


105 

17.837 

5.582 


26,685 
9,116 
6,441 
1,388 

12,822 


145,080 
48,837 

213,026 
72.744 
36,723 
13,265 

151,779 


31.636    287.074 


—4.950 
Crl  ,028 


-74.048 

9.335 

6 


142,772 
48.065 

215,737" 
,59.599 
46.374 
12.913 

163,302 

""296. 551 

—80,814 
10,851 


-3.922 

100 

6.130 

_9_J45 

20.980 

12.472 

4,478 

1 ,336 

11,775 


-83,389   —91.666 


1.57.269 
92,796 

287,866' 
71,914 
32,745 
13, .569 

147.324 


127.541, 
95.503 


30,765 

275,706 

—9,784 
Cr646 

12,160 
11,038 

—9.137 

1,121 

2 

32.303 
1 .697 
1.533 

333,919 
26,.50l 
37.426 

"5",337 

"637148 

10.082 

129.562 

22,221 
4.148 

204.356 
27.736 

2,53,058 
79,980 
35,738 
12,994 

145,431 

"~283.764 

10,793 

—41.499 


347.770 
17.4.35 
14,389 


72,561 


107,675 

"2401)95 
31,813 


18,072 

116 

10.833 

2.319 

14.303 

9.425 

2.791 

1  412 

10.892 


176,620    208.281 


116.656 
38.403 


116.999 
37.533 


172.121 

74.643 

33.423 

9.718 

128.414 


172.957 
70.810 
37.235 
10,151 

133,531 


_25,301    256,686 

-T07997 
Cr751 


-84.565 
8,411 
1 


261  J)61 

— 89.00i 
9,809 


-10.246   —92,977"   —98,812 


New  York  Central  System 

New  York  Central  RR  * 

Avenxgo  miles  of  road  operated 5,078 

Freight    revenue 0,137,853 

Passenger   revenue 4,103.358 

Total,  including  other  revenue.-15, 144.551 

Expenses — Maintenance  of  way 1  .,S02.2H2 

Mainten.atK'o  of  equipment 2.123.224 

Traffic  expenses 231..sn7 

Transportation  expenses 4.519.851 

Transportation  for  invostm't — Cr 

Total,  including  olhcf  rev. 


5,00.!  (Son  also  on  page  31) 
8,1 13. -266  1014S9S12  102697.457 
4.303.765  45.149.832  48.312.236 

M.7.56..521    i70"fiTl075  l'7fi512.001 

1.9I5..5,S0   1S.,S76..MS  23.519.360 

2.6,58.512  32.751.396  .36.711.410 

210.010     2..H03.I75     3.257.724 

4.610.147  58.388.519  64.016.827 


Net  from  railro.od 

Taxes  accrued 

Uncollectible  railway  reveque. 


4. ,368.671   50.702.K!),5  :jO..S76.276 

775.902     9.2.30, .^07     8,825,483 

13,140 


9,284,278   10,387,8.50   119822  075  136636.708 

V)7i 60.272  " 

7.S2.8.53 
1  .839 

Net  rem.aining. "5::i7lf.7579     3..592.768  41.549. 236  .3i;o.50.790 

Note. — No  comparison  made  In  report  to  Intop-State  Oommerce  Commission. 
Comparative  figures  hero  shown  are  the  combined  results  of  tho  N.  Y.  Central, 
the  Lalce  Shore  &  Mich.  .Southern,  the  C^hlc.  lnd.&  So.  and  the  Dunkirk  AI1»- 

gheny  Valley  &  Pitts.,  all  of  which  are  now  morgwl  in  tho  pnisnnt  New  York 

160         138,644         102.193  1   Cent.  RR.     The  St.  Lawrence  &  Adirondack  is  omitted  from  all  periort*. 
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New  York  Central  System — Concluded. 

Month  of  Junt JiiVj  1  lo  Jnne  30 — 

1915.  1914.  1914-15.  1913-14. 

Chicago  Kalamazoo  &  Sag              $  $  $  $ 

Average  miles  of  road  operated 44  44 

Freight   revenue.. -4,408  3,750  57,315  48,997 

Passenger   revenue 3,803  4,572  42,817  45,336 

Total,  including  other  revenue..         17,366  16,096  197,941  205,33.3 

Expenses — Maintenance  of  way...           3,222  3,981  35,899  36,657 

Maintenance  of  equipment 1,029  2,116  20,581  24,018 

Traffic  expenses 464  473  6,374  6,520 

Transportation  expenses 4,935  4,648  56.398  56.197 

Transportation  for  investm't— Cr        

Total,  including  other  rev 10T56  11,705  125,604  129,408 

Net  from  railroad 71210  4,391  72,337  75,925 

Taxes  accrued 1,050  1,300  13,775  14,429 

Uncollectible  railway  revenue 

Net  remaining 6060  3,091  58,561  61,495 

Cincinnati  Northern 

Average  miles  of  road  operated 245  245  (See  also  on  page  31) 

Freight    revenue 104,581  93,139  1,271,186  1,167, .530 

Passenger   revenue 16,055  18,797  205,996  226,232 

Total,  including  other  revenue..       127,113  118,370  1.541,551  1.459,278 

Expenses — Maintenance  of  way...         23,404  18,644  250,156  319,010 

Maintenance  of  equipment 32,693  25,683  318,531  394,861 

Traffic  expenses 2,640  2,489  32,144  32,725 

Transportation  expenses .'..         42,221  44,608  514.597  651.202 

Transportation  for  investm't — Cr        

Total,  including  other  rev 104,744  94,409  1,159.737  1,437,540 

Net  from  railroad. 22,369  23,960  381,614  21.737 

Taxes  accrued 5,500  6,000  64,463  70,059 

Uncollectible  railway  revenue 259 556  

Net  remaining 16,609  17.960  316.594  —48.321 

Cleve  Cin  Chic  &  St  Louis  (Includes  Peoria  &  Eastern) 

Average  miles  of  road  operated 2,381  2,361  (See  also  on  page  31) 

Freight    revenue.. 1,973,678  1,862,612  24,252,111  23,830,757 

Passenger   revenue 731,042  794,417  8,366,887  9,007,965 

Total,  including  other  revenue..   2,985,252  2,955,541  35,824,105  36,405,577 

Expenses — Maintenance  of  way...       411,430  408,384  4,072,159  5,411,577 

Maintenance  of  equipment 769,060  628,193  7,209,496  9,032,577 

Traffic  expenses 76,749  70.2.32  917,630  913,206 

Transportation  expenses 1,055,896  1,129,479  13,830,858  15,829.416 

Transportation  for  investm't — Cr      Cr4i  .463          CY65 ,856          

Total,  including  other  rev 2,405,249  2,332,529  27,018,315  32,266,516 

Net  from  railroad. 580,003  623,011  8,805,790  4.139,061 

Taxes  accrued 128,000  124,300  1.549.026  1.469.369 

Uncollectible  railway  revenue 2,568          14.571 

Net  remaining 449,434  498,711  7,242,191  ~2;669;^692 

Detroit  &  Charlevoix 

Average  miles  of  road  operated 42  42 

Freight  revenue 4,313  6,101  65,987  79,041 

Passenger   revenue 598  859  9,639  12,577 

Total,  including  other  revenue..           5,169  7,228  78,707  94  92^ 

Expenses — Maintenance  of  way...           2,673  3,045  25,318  22.178 

Maintenance  of  equipment 835  2.084  17,825  12,195 

-    Traffic  expenses 11  1  70  104 

Transportation  expenses 3,205  4,092  42,897  49.072 

Transportation  for  investm't — Cr        

Total,  including  other  rev 7,0l)7  9,455  89.786  86,33(j 

Net  from  railroad — 1 .8^7  —2.226  — 11.078  8T597 

Taxes  accrued 528  633  7.055  7,373 

Uncollectible  railway  revenue 

Net  remaining — 2,365  — 2 ,859  — 18,134  1.224 

Indiana  Harbor  Belt 

Average  miles  of  road  c\perated 109  104 

Freight    revenue 

Passenger   revenue I  II. Ill  _III.I 

Total,  including  other  revenue..       250,048  292,027  3,276,223  3,284"l687 

Expenses — Maintenance  of  way...         37,130  45,313  419,642  448  509 

Mamtenance  of  equipment 20,525  37,761  310,710  407,654 

Traffic  expenses 2,763  2,597  33,531  34,567 

Transportation  expenses 94,528  115,418  1,407.232  1,524,403 

Transpoi'tation  for  investm't — Cr        

Total,  including  other  rev 162,543  208I6D7  2,262,446  2.504,207 

Net  from  railroad 87,504  83l4l9  "170137777  780.479 

Taxes  accrued.   8,080  6,000  92,626  75.541 

Uncollectible  railway  revenue 6          718 

Net  remaining 79.417  771419  920.432  704.938 

Lake  Erie  &  Western 

Average  miles  of  road  operated 900  905  (See  also  on  ppge  31) 

Freight  revenue 405,696  391,971  4,656,494  4,566,643 

Passenger   revenue 56,469  _65.036  ^743,747  849.224 

Total,  including  other  revenue..       4857455  '     483,173  5.683,649  "577437648 

Expenses— Maintenance  of  way...         67,099  53,092  793,064  882,714 

Maintenance  of  equipment 114,652  86,294  1,041,865  1,163,306 

Traffic  expenses 11,205  11.238  160,379  168:608 

Transportation  expenses 176,588  182,683  2,267,401  2,368,420 

Transportation  for  mvestmt — Cr        ..I __ 

Total,  including  other  rev 382,045  346,010  4,409.745  4.728,227 

Net  from  railroad 103,409  137,163  1,273,903  1,015,420 

Taxes  accrued.   24,000  24,000  280,540  267,640 

Uncollectible  railway  revenue 16          1,156 

Net  remaining 79,393  113,163  992.206  747,780 

Michigan  Central 

Average  miles  of  road  operated 1.800  1,799  (See  also  on  page  31) 

Freight  revenue 1,858,774  1,680,005  20,933,985  21,767,352 

Passenger   revenue.. 888,372  865^79  8^965^5.57  9,273,781 

Total,  including  other  revenue..  3.118,283  2,897,084  33,760,734  34,931,059 

Expenses— Mamtenance  of  way...       373,914  298,310  3,912,685  4,571588 

Maintenance  of  equipment 392,266  462.487  5,387,581  6,073  178 

Traffic  expenses 62,438  61.958  742,614  768  780 

Transportation  expenses 1,046,057  1.073,331  13,566,621  14,878  850 

Transportation  for  mvestmt — Cr        ".«-.'" 

Total,  including  other  rev 1,981,217  2,007,037  24,876,171  27,566,1()4 

Net  from  railroad 1,1377065  890,046  8,884,562  "7,364,954 

Taxes  accrued. 121,000  134,000  1,529.350  1,494  813 

Uncollectible  railway  revenue 66          4,937 

Net  remaining 1,015,998  756^046  7,350^275  5,870,141 

New  York  Chicago  &  St  Louis 

Average  miles  of  road  operated 568  567  (See  also  on  page  31) 

Freight   revenue 903,726  691,740  9,616,029  9,722  108 

Passenger   revenue 114,048  167,718  1,313,083  1,637.823 

Total,  including  other  revenue..   1.058,908  902,557  11,413  775  11  80!r367 

Expenses — Maintenance  of  way...       123,247  146,909  1,321,580  l'532'605 

Maintenance  of  equipment 157,090  98,276  1,704,456  1828*714 

Traffic  expen.ses 62,076  48,652  534.017  "585'287 

Transportation  expenses 355,620  407,673     5,196,030  5,504  382 

Transportation  for  investm't — Cr        

Total,  including  other  rev 725,942  726,558     9,063,045  9,761,701 

Net  from  railroad 3.32,966  175,999     2,350,721)  2,047  66^ 

Taxes  accrued-. 22,499  59,388        453,766  487;602 

Uncollectible  railway  revenue 6 973 

Net  remaining 310,459  116,611  1 .895,989  1,560,063 


Month  of  June 

1915.  1914. 

Pittsburgh  &  Lake  Erie  $  $ 

Average  miles  of  road  operated 224  224 

Freight    revenue 1,329,283  1,189,801 

Passenger   revenue 123,549  140,144 

Total,  including  other  revenue..  1,513,339  1,387,020 

Expenses — Maintenance  of  way 134,721  165,938 

Maintenance  of  equipment 260.380  323,500 

Traffic   expenses 12,624  14,332 

Transportation  expenses 318,099  333,004 

Transportation  for  investm't — Cr        

Total,  including  other  rev 756,837  868,483 

Net  from  railroad 756,502  518,5.37 

Taxes  accrued 49,500  53,500 

Uncollectible  railway  revenue 

Net  remaining 707,001  465,037 

St  Lawrence  &  Adirondack 

Average  miles  of  road  operated 65  65 

Freight    revenue. 32,172  34,469 

Passenger   revenue 24,740  31.062 

Total,  including  other  revenue..  61,027  68.808 

Expenses — Maintenance  of  way 12,027  15.282 

Maintenance  of  equipment 5,355  Cr465 

Traffic   expenses 873  731 

Tran.sportation  expenses 26,143  26,160 

Transportation  for  investm't — Cr        

Total,  including  other  rev 45,549  43,340 

Net  from  railroad 15,477  25,467 

Taxes  accrued 577  556 

Uncollectible  railway  revenue 15  

Net  remaining 14,884  24.911 

Toledo  &  Ohio  Central 

Average  milp^s  of  road  operated 435  446 

Frei.ght    revenue 348,125  149,804 

Passenger   revenue 47,839  49,725 

Total,  including  other  revenue..  424,589  226.985 

Expenses— Maintenance  of  way 58,697  70,286 

Maintenance  of  equipment 74,778  75,178 

Traffic  expenses 7,866  6,374 

Transportation  expenses. 140,324  119,642 

Transportation  for  investm't — Cr        

Total,  including  other  rev 293.261  285,027 

Net  from  railro:id.. 131,328  —58,042 

Taxes  accrued 25,540  23,736 

Uncollectible  railway  revenue 

Net  remaining 105,787  —81.779 

Zanesvilla  &  Western 

Average  miles  of  road  operated 89  89 

Freight    revenue 18.556  9,676 

Passenger   revenue 3,415  3.749 

Total,  including  other  revenue..  23,414  14,662 

Expenses — Maintenance  of  way 8,499  14,324 

Maintenance  of  equipment 8,129  7,996 

Traffic   expenses 631  582 

Transportation  expenses 12,654  11,882 

Transportation  for  investm't— Cr        

Total,  including  other  rev 30,809  36,702 

Net  from  railroad —7,394  — 22.039 

Taxes  accrued 2,191  3,126 

Uncollectible  railway  revenue ... 

Net  remaming — 9,586  — 25,166 


■ — July  1  to  June  30 — 

1914-15.       1913-14. 

.$  S 

(See  also  on  page  31) 
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New  York  New  Haven  & 

N  Y  N  H  &  Ha4.-tford 

Average  miles  of  road  operated 2.004 

Freight    revenue. 3,017,299 

Passenger   revenue 2,614,654 

Total,  including  other  revenue..  6,327,987 

Expenses — Maintenance  of  way 508,571 

Maintenance  of  equipment 840.289 

Traffic  expenses 70,156 

Transportation  expen.ses 1,667,565 

Transportation  for  investm't — Cr  Cr927 

Total,  including  other  rev 3,287,302 

Net  from  railroad ~3. 040. 685 

Taxes  accrued 389,921 

Uncollectible  raUway  revenue 525 

Net  remaining 2,650.237 

Central  New  England 

Average  mile^^  of  road  operated 303 

Freight    revenue 321.527 

Passenger   revenue 35.701 

Total,  including  other  revenue 373.006 

Expenses — Maintenance  of  way 101,530 

Maintenance  of  equipment 25.697 

Traffic  expenses 1,947 

Transportation  expenses 127,702 

Transportation  for  investm't — Cr C'r50 

Total,  including  other  rev 262,695 

Net  from  railroad 110.311 

Taxes  accrued :. 239 

Uncollectible  railway  revenue 

Net  remaining 110,071 

N  Y  Ontario  &  Western 

Average  miles  of  road  operated 568 

Freight    revenue 464,640 

Passenger   revenue 128,356 

Total,  including  other  revenue..  714,876 

Expenses — Maintenance  of  way 105,239 

Maintenance  of  equipment 97,407 

Traffic  expenses 10.007 

'Transportation  expense,s 276,039 

Transportation  for  investm't — Cr  Cr636 

Total,  including  other  rev 506,174 

Net  from  railroad 208,702 

Taxes  accrued 23,480 

Uncollectible  railway  revenue 4 

Net  remaining 185,217 

Union  Freight 

Average  miles  of  road  operated 2 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue..  11,761 

Expenses — Maintenance  of  way 579 

Maintenance  of  equipment 489 

Traffic  expenses 50 

Transportation  expenses 6,569 

Transportation  for  investm't — Cr        

Total,  including  other  rev 8,234 

Net  from  railroad 3,526 

Taxes  accrued 749 

Uncollectible  raUway  revenue 

Net  remaining 2,777 


Hartford  System 
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RAILWAY  EARNINGS 


Pennsylvania  System- 

Month 

1915: 

Pennsylvania  Railroad  $ 

Average  miles  of  road  operated 4.527 

Freight    revenue 11.735.317 

Passenger   revenue 3,257.416 

Total,  including  other  revenue 16.421,5<>ri 

Expenses — Maintenance  of  way 2.007,790 

Maintenance  of  equipment 3.11.';.V54 

Traffic  expenses 190,167 

Transportation  expenses 5, 3^51,954 

Transportation  for  investm  t — Or        

Total,  including  other  rev 11.265.371 

Not  from  railroad 5,lo6.195 

Taxes  accrued 637,643 

Uncollectible  railway  revenue 1.806 

Net  remaining 4,516, 745 

Baltimore  St  Sparrow's  Point 

Average  miles  of  road  operated 5 

Freight    revenue 4,667 

Passenger   revenue 

Total,  including  other  revenue..  4,756 

Expenses — Maintenance  of  way 1,692 

Maintenajice  of  equipment 469 

Traffic  expenses '         38 

Transportation  expenses 1.956 

Transportation  for  investm't — Cr      . 

Total,  including  other  rev 4.453 

Net  from  railroad 303 

Taxes  accrued 404 

Uncollectible  railway  revenue 

Net  remaining — 100 

Bait  Chesapeake  &  Atlantic 

Average  miles  of  road  operated 87 

Freight  revenue 62.982 

Passenger   revenue 35.081 

Total,  including  other  revenue..  103,250 

Expenses — M  aintenance  of  way 9,502 

Maintenance  of  equipment 17. 428 

Traffic  expenses 2.113 

Transportation  expenses 57,222 

Transportation  for  investm't — Cr        

Total,  including  other  rev S9.418 

Net  from  railroad 13,832 

Taxes  acci-uod 2,248 

Uncollectible  railway  revenue 

Net  remaining 11,583 

Cornwall  &  Lebanon 

Average  miles  of  road  operated 26 

Freight    revenue 19,997 

Passenger   revenue 3,584 

Total,  Including  other  revenue..  26,204 

Expenses — Maintenance  of  way 4,370 

Maintenance  of  equipment 4,394 

Traffic  expenses 374 

Transportation  expenses 10,176 

Transportation  for  investm't— Cr        

Total,  including  otha:  rev 20.819 

Net  from  railroad 5.385 

Taxes  accrued 1,199 

Uncollectible  railway  revenue 

Net  remaining 4,186 

Cumberland  Valley 

Average  miles  of  road  operated 163 

Freight  revenue 181,379 

Passenger   revenue 54.835 

Total,  iucludhig  other  revenue..  248,580 

Expenses — Maintenance  of  way 33,086 

Maintenance  of  equipment 24,275 

Traffic   txpenses 4,116 

Transportation  expenses 75,757 

Transportation  for  in veiitm't — Cr        

Total,  including  other  rev 1,53.495 

Net  from  railroad 95,085 

Taxes  accrued 5,794 

Uncollectible  railway  revenue 

Net  remaining S9,230 

Long  Island 

Average  niiU*  of  road  operated 397 

Freight    revenue 328,426 

Passenger   revenue 839,247 

Total,  including  other  revenue..  1,345,345 

Expenses — Mainttinance  of  way 134,545 

Maintenance  of  equipaiont 150,273 

Traffic   eipenue)! 7,81!> 

Transportation  expeasos 470,232 

Transportation  for  investm't — Cr        

Total,  Including  other  rev 806,331 

Net  from  railroad 538,964 

Taxes  accrued 77,645 

Uncollectible  railway  revenue 127 

Net  remaining 461,191 

Marylancl  Delaware  &  Va 

Average  miles  of  road  operated 82 

Freight    revenue 41,582 

Pa.s.senger   revenue 29,348 

Total,  including  other  revenue..  75,610 

Expen.sos — Maintenance  of  way 7,482 

Maintenance  of  equipment 12,694 

Traffic  ex;ipns(,-s 1,831 

TraiL';portation  expenses 47,618 

Transi)ortatloii  for  investm't — Cr        

Total.  Includiug  other  rev 717780 

Net  from  railroad 3T829 

Taxes  accrued I  635 

Uncollectible  railway  revenue 

Net  remaining 37194 

Monongahela 

Average  niilw  of  road  operated 74 

Freight    revenue 113,707 

Passenger   revenue 1,877 

Tot;il,  including  other  revenue 117.398 

Expenses — Maintenance  of  way 2.3.851 

Maintenance  of  equipment 11,2.31 

Traffic  eipen.sfs /JSI 

Transportation  oxpetLs&s 22,389 

Transportation  for  investm't — Cr        

Total,  including  other  rev 60,741 

Net  from  railroad 5().6.')6 

Taxes  accrued 2,023 

Uncollectible  railway  revenue 

Net  remainioK 54,633 


-Eastern  Lines 
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— —Month 
1915. 

New  York  Phil  a  &  Norfolk  $ 

Average  miles  of  road  operated 112 

Freight    revenue 355.705 

Passenger   revenue 41.724 

Total,  including  other  revenue..  427,804 

Expenses — Maintenance  of  way 40,986 

Maintenance  of  equipment 76.061 

Traffic   expenses 4.(65 

Transportation  expenses 160.059 

Transportation  for  investm't — Cr        

Total,  including  other  rev 2H6.232 

Net  from  railroad 131,572 

Taxes  accrued 8,176 

Uncollectible  railway  revenue 

Net  remalotog 123,395 

Pennsylvania  Terminal 

Average  ni  i  les  of  road  operated 4 

Freight  revenue 

Passenger   revenue 

Total,  .ncluding  other  revenue..  38,9L5 

Expenses* — Maintenance  of  way..  1,148 

Maintenance  of  equipment 2,559 

Traffic  expen.ses 1 

Transportation  expenses 19,987 

Transportation  for  investm't — Cr        

Total.  Including  other  rev 23.947 

Net  from  railroad 14,968 

Taxes  accrued 2,170 

Uncollectible  railway  revenue 

Net  remaining 12,798 

Phila  Baltimore  &  Wash 

Average  miles  of  road  operated 717 

Freight  revenue 983,7/8 

Passenger   revenue 631.985 

Total,  including  other  revenue..  1,794,131 

Expenses— Maintenance  of  way 255,252 

Maintenance  of  equipment 3.59.358 

Traffic   expenses 26,470 

Transportation  expenses 693,612 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 1.396,162 

Net  from  railroad 397,968 

Taxes  accrued 54,527 

Uncollectible  railway  revenue 32 

Net  remaining 343,409 

Susq  Bloomsbar?  &  Berwick 

Average  miles  of  road  operated 41 

Freight  revenue «. 10.111 

Passenger   revenue 881 

Total,  including  other  revenue 11,333 

Expenses — Maintenance  of  way 5,187 

Maintenance  of  equipment 2,029 

Traffic  expenses 65 

Transportation  exjjenses 3,335 

Transportation  for  investm't; — Cr        

Total.  Including  other  rev 11,072 

Net  from  railroad 261 

Taxes  accrued 518 

Uncollectible  railway  revenue 

Net  remaining — 257 

Union  EU  of  Baltimore 

Average  miles  of  road  operated 9 

Freight  revenue 93,072 

Passenger   revenue 18,885 

Total,  Including  other  revenue..  113,714 

Expenses — Maintenance  of  way 17,748 

M  aintenance  of  equipment 

Traffic   expenses 

Transportation  expenses,.' 4,460 

Transportation  for  investm't — Cr        

Total,  including  other  rev 25,714 

Net  from  railroad 87,999 

Taxes  ac(!rued 5,825 

Uncollectible  railway  revenue 

Net  remaining 82.174 

West  Jersey  &■  Saaahors 

Average  miies  of  road  operated 356 

Freight  revenue _  183.318 

Passenger   revenue gj^g  ^43 

Total,  including  other  revenue 59.3,200 

Expenses — Maintenance  of  way 94,384 

Maintenance  of  equipment 84,196 

Traffic   expenses .     11,216 

Transportation  «xpenses "  240,625 

Transportation  for  Investm  t — Cr        

Total,  Including  other  rev 446.3.54 

Net  from  railroad 146.846 

Taxes  accrued 28.970 

Uncollectible  railway  revenue 4 

Net  remaining 117.871 

Pennsylvania  Syatem— 

Centra    Indiana, 

Average  miles  of  road  operated 127 

Freight  revenue 1 1,4S0 

Passenger   revenue 1.818 

Total,  including  other  revenue..  14,067 

Expen.ses — Maintenance  of  way 4.499 

Maintenance  of  equipment 3.173 

Traffic   expenses 697 

Transportation  expenses 6,877 

Transportation  for  investm't — Cr        

Tot,al,  injludiug  other  rev 16. .592 

Net  from  railroad — 2,524 

Taxes  accrued 1,802 

Uncollectible  railway  revenue 

Net  remaining — 4,327 

Cine  Lebanon  ft  Northern 

Avorxge  miles  of  road  operated 74 

Freight  revenue 41 .797 

Passenger   revenue 6.569 

Total.  Including  other  revenue..  58.0:i9 

Expens(!s  -MainLen.'iiieo  of  way 1 1  .247 

]\laiiitenanee  of  equipmeut 8.697 

Traflic   expenscw ,S04 

Transijortation  expenses 26.576 

Trausportut  ioi\  for  in vo.stm't — Cr        

Total,  including  other  rev 47.9:<2 

Net  from  railroad 10.106 

Taxes  accrued 4.045 

Uncollectible  railway  revenue 

Net  reraalnlag 6.061 
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136,431 
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20.144 

116.287 
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-354 


1,314,793 
252.5.56 

1,588,307 
165,359 


174,864 

37.852 

20.021 

381 

56,458 

122.617 

52,247 
5,720 

46,626 


1,336.627 
273,304 


1,633,773 
174,009 


55,001 


7,621 
59,080 


251,293 

1,337,013 
69,124 


•1.308 


1,362,465 
72,161 


110,106 

1,267,889 

1,290,303 

355 
155,893 

(See  also  on  page  32) 
1,918,221  1,866,088 

401,407 

600.001 

82,468 

77,4,57 

10,622 

231,000 

4.028.688 
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1,016.177 
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1,254.235  1.260,2.54 

343.626  316.850 

343    


184.6,-9 
26.959 


157.720    910.264    943.403 

Western  Lines 
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10,452 
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178.460 
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13,235 

4,723 

3.425 
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7.214 
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9.127 
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,53.841 
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8.445 
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— 15,879 
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Pennsylvania  System — Western  Lines — Concluded 

■ Rfimth   of  June July  1  to  Juni.  30— 

1915.  1914.  1914-15.  1913-14. 

Grand  Rapids   &  Indiana               $  $  $,  *    oon 

Average  miles  of  road  operated 575  .'■>75  (Pee  also  on  page  32) 

Freight  revenue 262.538  245,891  3.139,180  3.266.526 

Passenger   revenue.. 132,826  155,574  1,760,610  1,858,895 

Total,  including  other  revenue-.       428,387  437,145  5,315,747  5,552,842 

Expenses — Maintenance  of  way 59,613  59,179  617,643  /5b. Oil 

Maintenance  of  equipment 71,248  75,094  894.927  002,257 

Traffic  expenses.. 11,778  10,706  130,952  145,781 

Transportation  expenses 165,487  183,867  2,242,301  2,429,768 

Transportation  for  investm'tr— Cr        

Total,  including  other  rev 322,966  347,235  4,070.191  4,446,439 

Net  from  railroad 105,421  89,910  1.245,555  1,106.403 

Taxes  accrued... 21.513  24,221  274,623  289,710 

Uncollectible  railway  revenue 2,488  

Net  remaining. 83,908  65,689  968,443  816,692 

Pennsylvania  Company 

Average  miles  of  road  operated 1,757  1,749  (See  also  on  page  32) 

Freight    revenue 3,981,190  3,638,265  38,588,848  44,645,619 

Passenger   revenue 864„573  862,400  9,656.407  10.140.433 

Total,  mcluding  other  revenue..  5,347,168  5,124,969  53.6.'')2.932  61, .598,332 

Expenses — Maintenance  of  way...       650,.303  666,277  7,632,720  8, .503,7.54 

Maintenance  of  equipment 834,051  842,268  9,996,685  11,484,187 

Traffic  expenses 76, .593  81.813  917.694  1.040.841 

Transportation  expenses 1.647,380  1,660,732  19,691,314  23,090,701 

Transportation  for  investm't — Cr        

Total,  including  other  rev 3.356.939  3.510.682  40.012.273  46.6.34.757 

Net  from  railroad... 1,990.229  1.614,287  13,640.6.58  14.963.574 

Taxes  accrued 258.104  274,124  3.127.318  3.284.866 

Uncollectible  railway  revenue 281          3.198          

Net  remaining 1.731.843  l'.340.162  10.510.141  11.678.708 

Pitts  Char  &  Yougrhioghany 

Average  miles  of  road  operated 22  22 

Freight   revenue. 35,580  24,540  281,963  319,552 

Passenger   revenue 387  424  5,391  6,290 

Total,  including  other  revenue..         39,024  28.594  318.952  357.834 

Expenses — Mamteuance  of  way. . .           3.459  3.549  37.399  44,581 

Maintenance  of  equipment 3.041  2.889  19.882  27,676 

Traffic  expenses 444  166  2,728  2,910 

Transportation  expenses 9,492  8,895  106,030  117,289 

Transportation  for  investm't — Cr        

Total,  mcluding  other  rev 18,182  17.614  185.842  211.0"20 

Net  from  railroad 20,841  10^979  133,110  146,813 

Taxes  accrued.. 777  724  9,099  8,293 

Uncollectible  railway  revenue 

Net  remaining 20,064  '  10.254  124,010  138,520 

Pitts  Cin  Chicag'o  &  St  Louis 

Average  miles  of  road  operated 1,478  •1,472  CSee  also  on  page  32) 

Freight    revenue. 2.233.833  2.198.174  26.076,723  28. .568, 626 

Passenger   revenue 713.047  718.853  7.951.125  8.772.623 

Total,  including  other  revenue..  3,328.397  3.314.359  38.412.029  42.117.598 

Expenses — Maintenance  of  way...       .500.580  458.486  5.119.943  6.157.331 

Maintenance  of  equipment 641.529  630,902  7,604,474  8, .5.58, 896 

Traffic  expenses. 61,891  64,771  779,173  865,876 

Transportatioi.  expenses 1,I62„539  1.153.973  14.369.824  16.578.817 

Transportation  for  investm't — Cr        

Total,  mcluding  other  rev 2,480,744  2,425,839  29.136.469  33,231,597 

Net  from  railroad 847:653  888,519  9,275,559  8,886,001 

Taxes  accrued.. 162,255  163,629  1.936,949  1,906,194 

Uncollectible  railway  revenue 153          4.348          

Net  remaining 685,244  724,890  7,334,262  6,979,806 

Toledo  Peoria  &  Western 

Average  miles  of  road  o{»erated 247  247  (See  also  on  page  32) 

Freight    revenue 46,423  57,206  6.56.677  723.351 

Passenger   revenue .34.820  34.773  440.266  486.292 

Total,  including  other  revenue..         93,142  104,059  1,175,251  1,293,608 

Expenses — Mamtenance  of  way...         20.281  17,861  200,049  252,674 

Maintenance  of  equipment 29.106  24,746  332,006  325.690 

Traffic   expenses 2.285  3.075  28.386  30.677 

Transportation  expenses 42.201  43.717  531.005  582.990 

Transportation  for  investm't — Cr        .l 

Total,  mcluding  other  rev 97.643  93.084"  1.135.268"  1.236.155 

Net  from  railroad .""    — 4. .501  10.974  39.982  57.453 

Taxes  accrued 6.100  6.320  73.200  73.920 

Uncollectible  railway  revenue 7 

Net  remaining — 10.601  4,653  — 33,224  — 16,467 

Vandalia 

Average  miles  of  road  operated 910  910  (See  also  on  uas^e  32) 

Freight   revenue 573,541  591,523  7,406.614  7.577.512 

Passenger   revenue 196.990  207.505  2,3.50.668  2.501.329 

Total,  including  other  revenue..      871.944  893.860  10.972.885  11.255.235 

Expenses— Maintenance  of  way...       132.475  131.246  1.476.796  1.455.383 

Mamtenance  of  equipment 178.818  180.382  2.230.980  2.267.3U 

Traffic  expenses 22.924  23.665  281.539  312.595 

Transportation  expenses 329,666  335.200  4.320.919  4.535.436 

Transportation  for  investm  c — Cr        

Total,  including  other  rev 695.272  705.178  8.686.452"    8.842.199 

Net  from  railroad. 176.671  188.681  2.286.432  2.413.036 

Taxes  accmed.     34.229  32.291  394.262  381.864 

Uncollectible  railway  revenue 10          620 

Net  remaining 142.431  156.390  1.891,549  2,031,171 

Waynesburg  &  Washington 

Average  miles  of  road  operated 28  28 

Freight    revenue.. 5,069  5,038  5i,195  51.598 

Passenger   revenue 4.482  5.590  61.503  68.681 

Total,  mcluding  other  revenue..         10.290  11,398  121,644  130,855 

Expenses — Maintenance  of  way...           3,890  4,0,57  33.852  37.004 

Mamtenance  of  equipment 1.714  1.562  21.525  19.035 

Traffic  expenses. 108  130  1.729  1.695 

Transportation  cxpensas 3.899  3,968  47.760  49.037 

Transportation  for  investm't — Cr        

Total,  including  other  rev 9.934  9.926  108.605  108.923 

Net  from  railroad.. 3,56  lAfl  '        13.038  21.932 

Taxes  accrued.   276  269  3,278  3,365 

Uncollectible  railway  revenue ^^ 

Net  remaining 79  TMl  9,760  18,567 

Reading  System 

Atlantic  City                                 Month  of  May July  1  to  May  31 — 

Average  miles  of  road  operated 170  166 

Freight    revenue 66,215  65,643  724,468  694,034 

Passoinger   revenue 121,143  141,627  1,290,335  1.311.040 

Total,  including  other  revenue..       194.5.58  219,450     2,121,404  2  157  908 

Expenses — Maintenance  of  way 52,452  40,160        414,996  419*355 

Maintenance  of  equipment 23,754  24,078        258,137  245*467 

Traffic  expenses.. 1,997  1,737  25,702  28,374 

Transportation  expenses 81,950  82,900     1,071,603  1,111,968 

Transportation  for  investm't— Cr Cr62  . .   Cr938 

Total,  including  other  rev 163T520  l.^O/iTTn  1,788.164  1,821.026 

Net  from  railroad 31,()2S  (i'.(.:{'.i',)  "333^39  336,882 

Taxes  accrued 13,500  15,000         148,500  129,000 

Uncollectible  railway  revenue 4          368          

Net  remaining 17,523  54,399  184.3Tr       207,882 


-Month  of  May- 


1915. 

Catasauqua  &  Foglesville  % 

Average  miles  of  road  operated 31 

Freight    revenue 20,358 

Passenger   revenue 96 

Total,  including  other  revenue..  20,656 

Expenses — Maintenance  of  way 4,59.3 

Mamtenance  of  equipment 2,568 

Traffic   expenses 7 

Transportation  expenses 4,278 

.    Transportation  for  investm't— Cr        

Total,  including  other  rev 12,227 

Net  from  railroad 8,429 

Taxes  accrued 650 

Uncollectible  railway  revenue 

Net  remaining 7,779 


1914. 
$ 

30 

20.491 

136 


— July  1  to  May  31 — 

1914-15.       1913-14. 

$  S 


165.834 
1.453 


170.244 

33.175 

30,376 

98 

43,537 

Crl 

13.193         108.331 


20.849 
6.593 
2,412 

4,150 


7,655 
650 


61,912 

7,150 

68 


7.005 


54.694 


190,186 
1,732 

195,075 

41.642 

26,486 

154 

49.560 


118.209 

76.865 
7.150 


69.715 


80,167 


Central  ER  of  New  Jersey    Month  of  June 

Average  miles  of  road  operated 683  677 

Freight    revenue 1.911.440  1.878,996 

Passenger   revenue 503.299  546,695 

Total,  including  other  revenue..  2. .546. 065  2.544,558 

Expenses — Maintenance  of  way 306.494  343.331 

Maintenance  of  equipment 443,309  484. .594 

Traffic  expenses 20,929  38,753 

Transportation  expenses 821. .524  836.183 

Transportation  for  investm't — Cr  Crl  .677          

Total,  including  other  rev 1,647.065  1.786.804 

Net  from  railroad 899.000  757.754 

Taxes  accrued 120.483  115.145 

Uncollectible  railway  revenue 

Net  remaining 778.516  642. 608' 

Chester  &  Delaware  River    Month  of  May 

Average  miles  of  road  operated 5  5 

Freight    revenue 16.407  13,734 

Passenger   revenue 

Total,  including  other  revenue..  18,430  16,316 

Expenses — Maintenance  of  way 2,471  1,718 

Maintenance  of  equipment 1 ,067  1 ,049 

Traffic  expenses 5  8 

Transportation  expenses 5,588  5,546 

Transportation  for  investm't — Cr        

Total,  including  other  rev 9.160  8,367 

Net  from  railroad 9,269  A949          81,414 

Taxes  accrued 56  109             1.246 

Uncollectible  railway  revenue 

Net  remaining 9,213  7,839 

Gettysburg  &  Harrisburg 

Average  miles  of  road  operated 41  41 

Freight    revenue 13,640 

Passenger   revenue 3,049 

Total,  including  other  revenue..  17,818 

Expenses — Maintenance  of  way 7,477 

Maintenance  of  equipment 638 

Traffic   expenses 56 

Transportation  expenses 8,932 

Transportation  for  investm  t — Cr Cr54 

Total,  including  other  rev 16,97(j 

Net  from  railroad 848 

Taxes  accrued 250 

Uncollectible  railway  revenue 1 

Net  remaining 597  — 5,986 

Northeast  Pennsylvania 

Average  miles  of  road  operated 25  25 

Freight    revenue 4,222 

Passenger   revenue 4,188 

Total,  including  other  revenue 10,567 

Expenses — Maintenance  of  way 6,288 

Maintenance  of  equipment 

Traffic  expenses 3 

Transportation  expenses 6,278 

Transportation  for  investm't — Cr 

Total,  including  other  rev 12,879  18,707 

Net  from  railroad — 2,312  — 7 

Taxes  accrued 200 

Uncollectible  railway  revenue .. 

Net  remaining — 2,512  ^^^301 

Perkiomen 

Averagemilesof  road  operated 41  41 

Freight  revenue 50,801  47,215 

Passenger   revenue 6,043  7,109 

Total,  mcluding  other  revenue..  58.844  56.356 

Expenses — -Maintenance  of  way 9.281  8.418 

Maintenance  of  equipment 740  2,504 

Traffic   expenses 19  23 

Transportation  expenses 17,347  16,731 

Transportation  for  investm't — Cr Crl9  

Total,  including  other  rev 27,989  27,879 

Net  from  railroad 30,854  28,476 

Taxes  accrued :.. 1,500  1,500 

Uncollectible  railway  revenue 

Net  remaining 29,354  26.976 


— July  1  to  June  30 — 

(See  also  on  pag'!  .30) 

21.361.621  21  ..594 .023 

5.805.513     6.212.037 

28,742.255  29.251.092 
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Cr4.112  
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2,750 
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25.461 
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26,870 
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59,632 
3.300 
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56,332 
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125,684 
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218,288 
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Philadelphia  &  Reading 

Average  miles  of  road  operat  ed 1,119 

Freight    revenue 3,292,486 

Passenger   revenue 540,891 

Total,  including  othei'  revenue..  4,107.616 

Expenses — Maintenance  of  way 486.244 

Slaintenance  of  equipment 718,310 

Traffic   expenses 38.216 

Transportation  expenses 1.348.831 

Transportation  for  investm't— Cr      Cr2.833 

Total,  including  other  rev 2.675.883 

Net  from  railroad 1.341.733 

Taxes  accrued ._         99,485 

Uncollectible  railway  revenue 739 

Net  remaining 1,241,508 

Phila  Newtown  &  New  York 

Average  miles  of  road  operated 22 

Freight  revenue 8,071 

Passenger   revenue 5,708 

Total,  including  other  revenue 15,305 

Expenses — Maintenance  of  way 5,672 

Maintenance  of  equipment 

Traffic  expenses 5 

Transportation  expenses 9,537 

Transportation  for  investm't— Cr        

Total,  including  other  rev 15,520 

Net  from  railroad — ^215 

Taxes  .accrued 300 

Uncollectible  railway  revenue 

Net  remaining — 515 


1,020 

3,346,109 

593,820 

4,150,209 

536,271 

698,535 

45,018 

1.408,403 


34,709,484 
5,906,-338 

42,682  .()93" 

4,166,290 

7.791.168 
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15.222.413 

Crl3.664 


36.649.148 
6.427.760 

45.395:87"6 

4.650.077 

8.118.672 

478.420 

16.065.812 


2.772.944  28,608.573  30.223.575 


1.377,265 
102.752 


14.073,519  15.172.295 

1.099.587     1.129.507 

5.636  


1.274.512  12.968.295  14.042.787 
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-Month  of  May- 


139,775 

14,646 

8,534 

38 

44,288 

67,611 


1915.  1914. 

Port  Reading  $                  $ 

Average  miles  of  road  operated 21                   21 

Freight  revenue. 96,030         108,836 

Passenger   revenue 

Total.  Including  other  revenue..  117.819 

Expenses — Maintenance  of  way 13,072 

Maintenance  of  equipment 4,597 

Traffic  expenses 38 

Transportation  expenses 36,514 

Transportation  for  investm't — Cr  Cr9 

Total,  Including  other  rev 54,548  

Net  from  railroad. 63,271           72,163 

Taxes  accrued 12,000           19,000 

Uncollectible  railway  revenue 

Net  remaining 51,271           53,163 

Reading  &  Columbia 

Average  miles  of  road  operated 60                  59 

Freight    revenue 22,234          21,638 

Passenger  revenue 8,867            8.792 

Total,  including  other  revenue..  33^345 

Expenses — Maintenance  of  way 6,961 

Maintenance  of  equipment 2 ,433 

Traffic  expenses 82 

Transportation  expenses 15,864 

Transportation  for  investm't — Cr        

Total,  including  other  rev 26.684 

Net  from  railroad ^^660                579 

Taxes  accrued 300               300 

Uncollectible  railway  revenue 

Net  remairung 6,360                279 


—Julij  1 
1914-15. 

$ 


to 


May  31- 
1913-14. 

$ 


1,142,817     1,205,860 
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33.025 

12.277 
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97 
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,468,693 

149.464 

99.337 
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535,511 

791,899 

676,794 
155,000 

521.794 


235,772 
93.238 

356.242 

90,778 

27,462 

1.097 

195.878 

317.517 

38,724 
3,300 


42,874 


35,424 


St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco        Month   of  June July  1  to  June  30— 

Average  miles  of  road  operated 4,748  4.746 

Freight    revenue 2,189,714  2,068,694  28,182,181  28,654,454 

Passenger   revenue 856,851  949,169   10.022.691  10,830,575 

Total,  including  other  revenue..  3,268,793  3,250,563  40,901,386  42,458.879 

Bxpen.ses— Maintenance  of  way...       472.493  553.453     5.615,881  7,225,913 

Maintenance  of  equipment 842,219  580,897     6,789,242  7,091,884 

Traffic  expenses 74.315  76,701         802.617  879,028 

Transportation  expenses 1,081,161  1,100.428   13,683,610  14,671,586 

Transportation  for  inve-stm't — Cr  C;. 27. 174  Cr.  113,927  

Total,  including  other  rev 2,535,246  2.403,435  27.858,045  31,073,710 

Net  from  raih-oad 733,. 54 6  847,127   13,043,341  11.385.169 

Taxes  accrued 119.791  117,039     1.268,263  1,415,348 

Uncollectible  railway  revenue 1 ,606 19,873  

Net  remaining 612.147  730.088  1T7755.203  9.969.821 

Port  Worth  &  Rio  Grande 

Average  miles  of  road  operated 235  235 

Freight   revenue 34,213  34,861         488.512  455,454 

Passenger   revenue... 21^549  22,318        261,271  296,428 

Total,  including  other  revenue..         61.622  63.532         821.573  833,122 

Expenses — Maintenance  of  way...         11  ,,307  9,979         154,860  123,498 

Maintenance  of  equipment 15,909  11,647         140,768  137,100 

Traffic  expenses 1,632  1,375           18,563  17,925 

Transportation  expenses 27,483  26,640        369,223  359,754 

Transportation  for  investm't — Cr        

Total,  including  other  rev _59,546  51,261         722 ,200  6787820 

Net  from  railroad. 2,075  12,271           99,372  154,301 

Taxes  accrued... 2,333  3,298          29,285  29,799 

Uncollectible  railway  revenue 

Net  remaining. —257  8^972           70^087  124,502 

Paris  &  Great  Northern 

Average  miles  of  road  operated 16  18 

Freight    revenue... 183  2,191           36,924  70,921 

Passenger   revenue _        3,118  4,335          47,789  60,225 

Total,  inclnding  other  revenue..           5^008  7,389         102,827  143,679 

Expenses— Maintenance  of  way...           5,935  9,435          34,529  81,015 

Maintenance  of  equipment 2,6.58  2,349          21,303  23,319 

Traffic   expenses 95  198              1,327  2.675 

Transportation  expenses 3.985  3,413           51.667  63.794 

Transportation  for  investm't — Cr        

Total,  including  other  rev 13,556  16,956         120,290  183,017 

Net  from  railroad.. ==8',54^  —9,566      —17,463  — 39,337 

Taxes  accrued 325  325             7,614  7,945 

Uncollectible  railway  revenue 

Net  remaining —8,873  —9,891      —25,077  — 47,283 

St  Louis  San  Fran  &  Texas 

Average  miles  of  road  operated 234  243 

Freight   revenue... 44,232  ,54,828        773,710  1,017,487 

Passenger   revenue 21,082  29,502        289,221    373Ji36 

Total,  including  other  revenue..         717:^81  89,966     1,141  M6  1 ,48072lT 

Expenses — Maintenance  of  way 19,812  29,724         280,341  329,413 

Maintenance  of  equipment 22,167  17,058        208, .503  238,.363 

Traffic  expenses 2,296  2,290          27,320  29,385 

Transportation  exponsas 42,744  52,942         555,543  658,313 

Transportation  for  investm't — Cr        

Total,  including  other  rev 91,207  106,103     1,124"J86  1,321,907 

Net  from  railroad ~— 19,825  —16,137           16,243  ISOOi 

Taxes  accrued... 1,216  1,476           14.934  18,367 

UncoUecti  ble  railway  revenue 1 31  

Net  remaining.. —21,043  —17,613            17277  rsoTSsB 

Total  Company 

Average  miles  of  road  operated 5,233  5,240 

Freight    revenue. 2,268,342  2.160..574  29.481  ,,327  .30,198,316 

Passenger   revenue.. _    902.600  1,005,324   10,620,972  U., 561,064 

Total,  including  other  revenue..   3^406,804  3,411,4.50  42^966,816  44,915,891 

Expenses— Maintenance  of  way...       .509.547  602,589     6,085,611  7,7.59.839 

Maintenance  of  equipment 882,9.53  611.951     7,1.59,816  7,490,666 

Traffic  expenses 78,3.38  80,564         849,827  929,013 

Transportation  expenses l,l,55-,373  1,183.423   14,660,043  15.753.447 

Transportation  for  investm't — Cr    Cr27 ,174          ('rll3.927  _-.^_- 

Total,  including  other  rev 2.690.555  2.577.755  29.825,321  33.2.57^454 

Net  from  railroad 707.248  833T695  13.141.493  11,6587437 

Taxes  accrued 123,665  122.138     1,320.096  1.471.459 

Uncollectible  railway  revenue 1 ,607  19.901  

Net  remaining 5817974  7117556  Tl7801 .496  10,186,976 

Beaumont  Sour  Lake  &  West 

Average  miles  of  road  operated                       118  118 

Freight    revenue 43.769  43.162        397.433  508.502 

Passenger   revenue... 8^068  10.427         101,189   80^399 

Total,  Including  other  revenue..         53.335  59.617         .529,877'  629.206 

Expenses— Maintenance  of  way...           3.393  25..583         101.9.30  204,333 

Maintenance  of  equipment 9,965  5,797           76,896  .59.963 

Traffic   expenses 1,437  1.661           16.217  15.614 

Transportation  expensas 18,814  20,416        249,211  281,850 

Transportation  for  investm't — Cr        

Total,  including  other  rev 3f,328  577893        48475?) l"  ru)s..584 

Net  from  railroad 16.007  ~~     17723  45.3;(i  .'i).622 

Taxes  accrued 1,100  Cr992           10.847  15,549 

Uncollectible  railway  revenue 

Net  renminlng 1 14.907  2.715           34.529"  5,072 
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Louisiana  Southern  $                   S 

Average  miles  of  road  operated 65 

Freight    revenue 4,531 

Passenger   revenue 3,005 

Total,  including  other  revenue..  7,328 

Expenses — Maintenance  of  way 1 ,606 

Maintenance  of  equipment 1,173 

Traffic  expenses 

Transportation  expenses 3,724 

Transportation  for  investm't — Cr        

Total,  including  other  rev 6,531 

Net  from  railroad 796 

Taxes  accrued 821 

Uncollectible  railway  revenue 

Net  remaining — 24 

New  Orleans  Texas  &  Mexico 

Average  miles  of  road  operated 285 

Freight   revenue 67,362 

Passenger   revenue 20.963 

Total,  including  other  revenue..  98.457 

Expenses — Maintenance  of  way 17.244 

Maintenance  of  equipment 64.792 

Traffic  expenses 3,633 

Transportation  expenses 51,774 

Transportation  forinvestpi't — Cr       

Total,  including  other  rev 147,783 

Net  from  railroad —49,326 

Taxes  accrued 1,501 

Uncollectible  railway  revenue 2 

Net  remaining — 60,831 

Orange  &  Northwestern 

Average  miles  of  road  operated 61                   61 

Freight    revenue 21,800          34,215 

Passenger   revenue 1,338  1,861 

Total,  including  other  revenue..  23,955 

Expenses — Maintenance  of  way 1 ,705 

Maintenance  of  equipment 2 ,89 1 

Traffic  expenses 422 

Transportation  expenses 5,661 

Transportation  for  investm't — Cr        

Total,  including  other  rev 11,749           21,539 

Net  from  railroad... 12,206 

Taxes  accrued 712 

Uncollectible  railway  revenue 

Net  remaining 11,493 

St  Louis  Brownsv  &  Mexico 

Average  miles  of  road  operated 548 

Freight    revenue. 113.707 

Passenger   revenue 55,975 

Total,  including  other  revenue 185,944 

Expenses — Maintenance  of  way 31 ,632 

Maintenance  of  equipment 45,263 

Traffic  expenses 6,426 

Tran.sportation  expenses 63.057 

Transportation  for  investm't — Cr Cr20 

Total,  including  other  rev 157.265 

Net  from  railroad 28.679 

Taxes  accrued 6,500 

Uncollectible  railway  revenue 42 

Net  remaining 22,137 

Southern  Railway 

Southern  Railway 

Average  miles  of  road  operated 7,022 

Freight    revenue 2,999,515 

Passenger   revenue 1,273,735 

Total,  including  other  revenue..  4,743,559 

Expenses — Maintenance  of  way 560 ,054 

Maintenance  of  equipment 753,508 

Traffic  expenses , 166,925 

Transportation  expenses 1,695,581 

Transportation  for  investm't — Cr 12,602 

Total,  including  other  rev 3,369.890 

Net  from  railroad 1.373.669 

Taxes  accrued 222.575 

Uncollectible  railway  revenue 1 1 .659 

Net  remaining 1,139,434 

Alabama  Great  Southern 

Average  miles  of  road  operated 309 

Freight  revenue 271 ,280 

Passenger   revenue 87,394 

Total,  including  other  revenue 392,279 

Expenses — Maintenance  of  way 42,541 

Maintenance  of  equipment 98,358 

Traffic  expenses 11,228 

Transportation  expenses 131,531 

Transportation  for  investm't — Cr  Cr8,741 

Total,  including  other  rev 285,387" 

Net  from  railroad 106,891 

Taxes  accrued 9,123 

Uncollectible  railway  revenue 51  

Net  remaining 97.716          42.647 

Augusta  Southern 

Average  miles  of  road  operated 82 

Freight    revenue 5.153 

Passenger   revenue 3 .366 

Total.  Including  other  revenue..  9.426 

Expen.ses — Maintenance  of  way 2.927 

Maintenance  of  equipment 2.306 

Traffic  expenses 299 

Transportation  oxpensas 5.460 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1 1 .496           10.657 

Net  from  railroad — 2.070 

Taxes  accrued 600 

Uncollectible  railway  revenue 

Net  remaining — 2,670 

Blue  Ridge 

Aver.age  niilos  of  road  operated 44 

Freight  revenue 7 .964 

Pas.senger    revenue ... 3.374 

Total,  including  other  revenue..  12.3.53 

Expenses — Maintenance  of  way 3.194 

Maintenance  of  equipment 2.013 

Traffic   expenses 215 

Trannportation  expenses 5.116 

Transi)ort.ition  for  invastm't — Cr        

Tot.al.  including  other  rev 12. '269           15.058 

Not  from  railro.id 1 .0S4 

T.ixas  accnuMi 512 

Uncollectible  railway  revenue 5  

Net  remaining 566        — 1 .427 


— July  1   to  June.  30 — 
1914-15.       1913-14. 
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;  Southern  Railway  System — Concluded 

litonlhof  Mny .]}ihj  1  to  Mnxj  31 — 

1915.         ■  1914.  1914-15.  1913-14. 

Danville  &  Western  S  $  S  $ 

Averas^e  miles  of  road  operated 83  83 

Freight  revenue.. 23,134  20,904  241,628  233.405 

Passenger    revenue "   5,073  5,556  63.112  69,771 

Total.  Includinsj  other  revenue..  29,381  27,513  318.115  316,052 

Expenses — Maintenance  of  way 4,723  5.391  57,483  53,823 

Maintenance  of  equipment 2,198  1,551  31.318  28.792 

Traffic   expenses 356  419  4.300  3,939 

Transportation  expenses 8,243  8.602  91,390  90,413 

Transportation  for  investm't — Cr        

Total.  Including  other  rev 16.151  16.860"  192.434  187. 1C8 

Net  from  railroad 13.230  10.653  125,680  128,944 

Taxes  accrued 1,508  1,030  14,924  12,.333 

Uncollectible  railway  revenue 

Net  remaining. 11.721  9T623  110,755  116,610 

Georgia  Soutbern   &   Florida Month   of  June July  1  to  June  30 — 

Average  miles  of  road  operated 39.5  395 

Freight    revenue. 86,635  116.062  1,280,068  1,454,362 

Passenger   revenue 46,495  60,157  645,941  830,690 

Total,  including  other  revenue..  160,880  202,488  2,215,773  2,598,759 

Expenses— Maintenance  of  way...  20,101  21.910  294.5,55  318,222 

Maintenance  of  equipment 16.058  32,556  420.101  508. ,529 

Traffic  expenses 6,019  8,349  84,898  101,824 

Tran.sportation  expenses 70,115  77,865  915,569  1,059.710 

Transportatiim  for  investm't — Cr 

Total,  including  other  rev 123,139  151,154  1,843,662  2,115.521 

Net  from  railroad WtTMO  51,-333  372ll0  483,238 

Taxes  accrued 10.139  11,191  116.180  136,219 

Uncollectible  railway  revenue 615          2,525  

Net  remaining 26.985  40,142  253,405  MT.OTS 

Mobile  &  Ohio 

Average  miles  of  road  operated 1,122  1  122 

Freight    revenue 738,803  899',4.50  9.120.431  10.708,321 

Passenger   revenue. _ 89.596  121,036  1.223.754  1.522,932 

Total,  including  other  revenue..  882,448  1,082,345  10,982,149  13,002,582 

Expenses — Mamtenance  of  way...  56,074  115.209  1,060,127  1 ,50?,992 

Maintenance  of  equipment 120,8,52  240,004  1,808,535  2,704.8S8 

Traffic   expenses 34,228  42,482  460,405  503,835 

1  ran-sportatiou  expenses 321.910  419.260  4,168,8.52  5,003,534 

Transportation  for  investm't — Cr  4,644           4.641 

Total,  including  other  rev 561.654  84e.486  7,933,6.56"  10,122,144 

Net  from  railroad. 320.794  232,865  3,048,492  2,880,437 

■Taxes  accrued.    33,953  31,149  385.501  416,518 

Uncollectible  railway  revenue 508          2.139 

Net  remaining 286.332  20i,715  "2,660.762  2,463.918 

Northern  Alabama 

Average  miles  of  road  operated 112  112 

Freight    revenue 36.351  34,319  435,5.59  469,503 

Passenger   revenue 5,440  6,175  79.430  96,356 

Total,  including  other  revenue..  43,002  41,888  530,068  582  370 

Expenses — Maintenance  of  way 4,701  4,822  89  445  101063 

Maintenance  of  equipment 2,835  6,2,56  49  467  69221 

Traffic  expenses 192  236  2,979  2*970 

Transportation  e.xpen.ses 16,617  17.796  200,046  225.350 

■  Transportation  for  Investm't — Cr        

Total,  including  other  rev 25,2l7  297)00  3537338"  4T0'^084 

Net  from  railroad 17^84  12,887  176,730  172,285 

Taxes  accrued.    2.678  2,673  32.148  31.907 

Uncollectible  railway  revenue 233 

Net  remaining 15006  10.214  144.348  140.378 

Southern  Ry  in  Mississippi 

Aver.age  miles  of  ro,ad  operated 280  280 

Freight    revenue. 39,015  47.337  597,322  7.52,7.33 

Passenger   revenue ^ 19.089  28,391  308,749  434,248 

Total.  Including  other  revenue..  64.046  83,657  992  912  1  289  586 

Expenses — Maintenance  of  way...  18,926  16,981  260,210  290'si9 

Maintenance  of  equipment 4,078  9,676  99.26)  127!557 

Traffic   expenses . 1,981  2.154  27,917  29,791 

Transportation  expenses 34,120  40,315  468,984  549,663 

Transportation  for  investm't — Cr 

Total,  including  other  rev 63.019  72,49l"  9Q0.666  1.040.554 

Net  from  railroad 1.026  11,166  92T246  249.032 

Taxes  accrued.    9,092  7.750  101.874  100.863 

Uncollectible  railway  revenue 41           518 

Net  remaining.. —8,107  3,416  —10,146  148,168 

TalluUh  Falls 

Average  miles  of  road  operated 58  58 

Freight    revenue.. 5,429  5,722  57,715  73,823 

Passenger   revenue 3.953  5.255  48.223  59.825 

Total,  including  other  revenue.."  10,395  11,999  117,560  149  153 

Expenses— Maintenance  of  way...  6,223  2,473  44  871  51113 

Maintenance  of  equipment 1,384  1,035  14.554  ll!496 

Tniffic  expenses 309  546  3.141  2,743 

lransport<ation  expenses 3,600  3.937  45.217  46  218 

1  ransportation  for  uivestm't — Cr 

Total,  including  other  rev 11,904  8,432  113.016  117.910 

Net  from  railroad — 1 ,509  37567  TMi  g!7243 

Ta^es,  accrued.     441  430  5,349  5J20 

Uncollectible  railway  revenue 4          8  ..I 

Net  remaining... —1.955  3.137  —813  26.122 

Virginia  &  Southwestern 

Average  miles  of  road  operated     .  240  240 

Freight    revenue 120,734  139.863  1,590,659  1,702,574 

Passenger   revenue.. 11^842  ^13,653  157,164   ^181,152 

Total,  including  other  revenue..  136,539  159,037  1.799.300  1,939,104 

Expenses— Maintenance  of  way...  25,447  20,471  316.327  270.659 

Maintenuuce  of  equipment 25.078  35.536  422.070  475,933 

Iraffic   .xj.cnses 2,109  2.006  27.495  26.149 

Transport.- tion  expenses 39,099  44,033  527,321  554,812 

Transportiition  for  investm't — Cr 

Total.  -Lcluding  other  rev 95,731  106,027  1,338.705  "173707867 

Net  from  ra  -oad... '  40,808  537010  460,595  568,236 

Taxes  accru)   . 7.083  6,832  80,814  77,409 

UncoUectiblj.auway  revenue H 

Net  remaining... 33.725  46.178  379,768  490.826 

Southern  Pacific  System 

Southern  Pacific 

AveragemUesof  road  operated 6.516  6.492 

Freight    revenue 5,175,103  5,504.982  58,123,447  62,585,440 

Passenger   revenue. 3.1.50.575  2.561,729  28.866.918  31.139.355 

Total,  including  other  revenue..  9.342,406  8,816,575  97,099.099  103041,324 

Expenses — Maintenance  of  way...  822,425  988,695  10.069.224  11,021,305 

Maintenance  of  equipment 1.416.805  1.274,748  14,311,990  15.448,497 

Traffic   expenses 188.476  193.112  2.001.373  2.142.602 

Tran,-,portation  expenses 2.789,455  2,708,489  31,065,805  31,892,359 

Transportation  for  investm't — Cr  Cr7,397           Cr286.714 

Total,  including  other  rev 5,660.039  5,568,504  61.652.011  65.1077377 

Net  from  railroad 3.682,367  3,248.071  35^4477088  3"779337947 

Taxes  accrued 343,787  523,635  4,635,446  5.325,670 

Uncollectible  railway  revenue 11,935          39,045  

Net  remaining. 3,326,644  2,724.435  30,772.595  32.608.276 


—Month 
1915. 


Arizona  Eastern 

Average  miles  of  road  operated 366 

Fmght    revenue 195,379 

Pas,senger   revenue 34.448 

Total.  Including  other  revenue..  245.231 

Expenses — Maintenance  of  way 33,067 

Maintenance  of  equipment 3S,28S 

Traffic  expenses 2,027 

Transportation  expenses 60.155 

Transportation  for  investm't — Cr  Cr.  113 

Total,  including  other  rev 143.867 

Net  from  railroad 101,366 

Taxes  accrued 9,820 

Uncollectible  railway  revenue 1 

Net  remaining 91,544 

Coos  Bay  Roseb  &  IB  RB  &  Nav 

Average  milas  of  road  operated 49 

Freight    revenue 6,660 

Passenger   revenue 3,599 

Total,  including  other  revenue..  10,785 

Expenses — Maintenance  of  way Cr. 2, 799 

Maintenance  of  equipment Cr. 1,465 

Traffic   expenses 31 

Transport,ation  expen.s<"s 2,068 

Transportation  for  investm't — Cr        

Total,  Including  other  rev Cr.  1.497 

Net  from  railroad 12^283 

Taxes  accrued 641 

Uncollectible  railway  revenue 

Net  remainin;; 11,642 

Corvallis  &  Eastern 

Average  miles  of  roiid  operated 140 

Freight    revenue 11.144 

Passenger   revenue 7,92 1 

Total,  including  other  revenue..  21,936 

Expenses — Maintenance  of  way 24 ,42,5 

Maintenance  of  equipment 2.162 

Traffic  expenses 195 

Transportation  expenses 8.427 

Transportation  for  investm't — Cr  Cr. 309 

Total,  including  other  rev 36.672 

Net  from  railroad — 14.736 

Taxes  accrued 1.284 

Uncollectible  railway  revenue 27 

Net  remaining — 16.048 

Oalreston  Harrisb  &  San  Ant 

Averasre  miles  of  road  operated 1,349 

Freight    revenue 566,594 

P.assenger   revenue 237,055 

Total,  including  other  revenue..  903.198 

Expenses — Maintenance  of  way 133,216 

ISIalntenance  of  equipment 130,187 

Traffic  expenses 30,454 

Transportation  expenses 368,772 

Transportation  for  investm't — Cr  18,481 

Total,  including  other  rev 691,953 

Net  from  railroad 211,244 

Taxes  accrued 79,493 

Uncollectible  railway  revenue 286 

Net  remaining 131.465 

Houston  &  Bhrereport 

Average  miles  of  road  operated 39 

Freight    revenue 18,749 

Passenger   revenue 4,385 

Total.  Including  other  revenue..  23,983 

Expenses — Maintenance  of  way 2.816 

Maintenance  of  equipment 3,394 

Traffic  expenses 435 

Transportation  expenses 7,232 

Transportation  for  investm't^— Cr        

Total,  including  other  rev 14.662 

Net  from  railroad. 9732T 

Taxes  accrued 698 

Uncollectible  railway  revenue 

Net  remaining 8.622 

Houston  A  Texa«  Central 

Average  miles  of  road  operated 894 

Freight  re  venue 325.127 

Passenger   revenue 131.396 

Total,  including  other  revenue..  493.434 

Expen.ses — Maintmanct;  of  way 104.282 

Mainten,ance  of  equipment 76 ,955 

Traffic   expenses. 17,149 

"TranKportjition  expenses 187,531 

Transportation  for  Inreetm't — Cr 2  J1^9 

Total.  Including  other  rer 408,245 

Net  fi-om  railroad 85.189 

Taxes  accrued 46.419 

Uncollectible  railwa.?  revenue 105 

Net  remaining 38,664 

Houston  East  &  West  Texas 

Average  miles  of  road  operated 190 

Freight    revenue 80,005 

Passenger   revenue 26.995 

Total,  including  other  revenue..  118,830 

Expenses — Maintenance  of  way 29,230 

Maintenance  of  equipment 18,703 

Traffic  expenses 2,272 

Transportation  expenses 40,810 

Transportation  for  investm't,— Cr 152 

Total,  including  other  rev 95,307 

Net  from  railroad. 23.522 

Taxes  accrued 14,326 

Uncollectible  railway  revenue 23 

Net  remaining 9,172 

Lake  Charles  &  Northom 

Average  miles  of  road  operated 71 

Freight  revenue 13,879 

Passenger   revenue 5,496 

Total,  Including  other  revenue 20,852 

Expenses — Maintenance  of  way 2,469 

Maintenance  of  equipment 1,951 

Traffic  expenses 221 

Transportiition  expen.sos 5.241 

Transportation  for  investm't — Cr        

Total,  including  other  rev 10,105 

Net  from  railroad 10,746 

Taxes  accrued 225 

Uncollectible  railway  revenue.. 

Net  remaining 10,520 


of  June 
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184,731 
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233,487 

31,035 

30,792 

2,8.39 
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—July  1  to  June  30— 
1914-15.        1913-14. 
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106 
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316 
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"377487 
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121,068  132.758 

283.065  317.695 

210,310  298,612 
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Cr. 973  
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39 
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408 
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"ISTSSY 
363 


218,105 
55,612 

289,787 
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"1847188" 
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86.838 

380.974 

31.964 

7.386 

4.160 

125.305 
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301.719 
143.665 

474,316 
83.483 
64.419 
15,765 

270,450 


90.448 


4,613,312 

1.475.505 

6.563.487' 

1.196,420 

934.642 

186.386 

2.627,576 
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176,166 

"2047807 
17,440 


187.366 


4.293.861 
1.805,150 
6.570.737 
1,101.893 
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172,824 
3,122.690 
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22.097 
5.020 


1.381,264 

326,445 

1.547 
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326.310 
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76.266 
32.249 
114,547 
24.203 
16.077 
1,983 
39.928 


970.713 
305,303 

1.361.858 

242.683 

204.291 

23,117 

540.791 
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963.050 
400.978 
1,443,372 
243,389 
164.537 
22,718 
593,870 


84,966  1,051,926  1.061,696 


29,580 
913 


309.931 

59,767 

367 


381 ,676 
57,009 


28,666    249.796    324,666 


71 
12.903 

147,077 

154.259 

5.SS2 

65.185 
225,647 

64.386 

19,767 

230.414 

6,183 

48,172 

46,592 

1,266 

20.404 

17.181 

131 

2,309 

1.516 

6,143 

66,970 
14 

65,792 

13.912 


5,840 


140.720 

84.927 

1.241 

53 

83.631 


133.300 

97.113 
1.126 


95.986 
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Southern  Pacific  System — Concluded 


—Month  -of  June- 
1915.  1914. 


Louisiana  Western 

Average  miles  of  road  operated 207 

$ 

Freight  revenue 105.663 

Passenger   revenue 52,583 

Total,  including  other  revenue..  167,308 

Expenses — Maintenance  of  way 28,475 

Maintenance  of  equipment 27,801 

Traffic   expenses 7,467 

Transportation  expenses 51,397 

Transportation  for  investm't — Cr        

Total,  including  other  rev 123,120 

Net  from  railroad 44 , 1 87 

Taxes  accrued 12,023 

Uncollectible  railway  revenue 43 

Net  remainng 32,121 


— July  1  to  June  30 — 
1914-15.       1913-14. 


207 
$ 
109,215 
61,341 


1,370,300 
663,182 

2,186,499 

283,848 

3S3.104 

82.745 

680,556 

148 

142,928     1,536,754 

649T745 

124,907 

595 

"40;425         524,242         526,561 


185,535 

26,701 

41,080 

7,342 

57.818 


1,464,674 
735.804 

2,348,788 

260,400 

507,074 

89,019 

743,163 


42,206 
1,780 


1,707,494 

64r,293 
114,732 


Morgan's  La  &  Texas  EK  &  SS 

Average  miles  of  road  operated 404 

$ 

Freight    revenue 183,375 

Passenger   revenue » 81,798 

Total,  including  other  revenue..  288,069 

Expenses— Maintenance  of  way 69,826 

Maintenance  of  equipment 49,905 

Traffic  expenses 12,402 

Transportation  expenses 147,321 

Transportation  for  investm't — Cr  968 

Total,  including  other  rev 292,359 

Net  from  railroad —4,290 

Taxes  accrued 27,088 

Uncollectible  railway  revenue 424 

Net  remaining — 31,803 


—  Alonth   of  June 

1915.  1914. 


— Juht  1   to  Juno  80  — 
1914-15.       1913-14. 


404 
$ 

225,053 
91,986 

350,778 
44,461 
64,586 
11  795 

149,414 


2.952.5G5 
_K040,409 

4,376,736 
.582,263 
761,070 
137,907 

1,768.8)2 
2,350 


3,172,216 

1.175.749 

4, 742, .575 

632,324 

753,802 

145,268 

1,967,879 


286,211  3,417,456  3,673,063 


64,567 
2,972 


959,279 

246,010 

4,410 


1,069,512 
268,622 


61,594    708,858    800,889 


Month   cf  Juno— 

1915.  1914. 
Texas  &  New  Orleans 

Average  miles  of  road  operated 469  458 

Freight    revenue.. 246,923  216,427 

Passenger   revenue 80,602  103.534 

Total,  including  other  revenue..       333,905  351,504 

Expenses — Maintenance  of  way 70,799  77,771 

Maintenance  of  equipmeut 92,295  80,370 

Traffic   expenses 7,986  8,125 

Transportation  expenses 120,685  165,302 

Transportation  for  investm't— Cr  632  

Total,  icjluding  other  rev 308,060  ~ 

Net  from  raih-oad 25,845  ^^60 

Taxas  accrued 30,985  3,310 

Uncollectible  railway  revenue 12  

Not  remaining — 5,152  — 3,370 


— Tiili!  \  to  Jun.p  30— 
1914-15.        1913-14. 


2,521,739 
1,023,764 

3,910,706 

673,924 

956,971 

95,163 

1,581,253 

2, .328 


2,665,901 
1,249.797 

4,361,448 
806,879 
979,365 
102.370 

1,807,760 


351,564     3,527,658     3,974,797 


383,048 

205,725 

2,026 

T75,296 


386,651 
214,131 


172,519 


Month   of  June ■ 

1916.  1914. 
Total  of  roads  above 

Average  miles  of  road  operated 10,694  10,561 

$  S 

Freight    revenue. 6,928,601  7,291,849 

Passenger   revenue 3^816^853  3,318,432 

Total,  Including  other  revenue..  11, 969 ,940  11,542,163 

Expenses— Maintenance  of  way...   1,318.231  1,460,363 

Maintenance  of  equipment 1,856,447  1,747,814 

Traffic   expenses 269,115  271,028 

Transportation  expenses 3,789,094  3.941,062 

Transportation  for  in  vestm't — Cr 30 ,241  

Total,  including  other  rev 7,782,892  7,950,439 

Net  from  railroad 4,187,044  "37591.719 

Taxes  accrued 566,789  562,913 

Uncollectible  railway  revenue 12,856  

Net  remaining... 3,607,391  3,028,799 


— 7uJy  1  to  June  30^ 
1914-15.       1913-14. 

(See  also  on  page  32) 

•$  $ 
80.192.537  85,931,865 
36^59^83  40,512,271 
129828,480  138326,828 
15,326,926  16,454,782 
19,827,327  21,476,900 
2,916,187  3,115,084 
44,047,944  46,354,471 
327,143  

87,784,386  93,562,569 

427014,091  44,764,255 

6,312,142     7,117,008 

50^996  

35,680.942  37,647.239 


Union  Pacific  System 

Month   of   June — ■ July  1  to  June  30— 

1915.  1914.          1914-15.       1913-14. 

Union  Pacific                                      $  $                   a                    $ 

Average  miles  of  road  operated 3,617  3,615 

Freight    revenue 2,778,679  2,802,758  35,726,726  35,929,936 

Passenger   revenue 985,334  942,166  10,051,603  10,714,156 

Total,  including  other  revenue..  4,338,390  4,130,819  51,546,313  52,021,375 

Expenses — Matatenance  of  way...       566,9.53  473,620     6,295,069     5.657,079 

Maintenance  of  equipment 553,251  654,366     7,354,025     7,516,241 

Traffic   expenses 113,446  118,190     1,215,624     1,182,320 

Transportation  expenses _.   1,008,962  1,012,828  13,024,253  13,827,643 

Transportation  for  investm't— Cr 596  18,034  

Total,  including  other  rev 2,438.455  2,468,183  30,198,746  30,570,187 

Net  from  railroad 1,899,935  1,662,635  21,347,56T  21,451,188 

Taxes  accrued 140,530  189,273     2.307,137     2,263,265 

Uncollectible  railway  revenue 1,907  6,792  

Net  remaining 1,757,497  1,473,3^  19,033.637  19,187,923 

Oregon  Short  Line 

Average  miles  of  road  operated 2,181  2,119 

Freight    revenue.. 1,083,483  1,158,545  13,803,919  15,573,655 

Passenger   revenue 457,023  445,461     4,434,860     4,971,586 

Total,  including  other  revenue-.   1,674,354  1,783,834  19,967,925  22,435,890 

Expenses— Maintenance  of  way...       259,626  251,368     2,801,410     2,780,844 

Maintenance  of  equipment 217,773  206,348     2,822,330     2,844,401 

Traffic   expenses 35,256  37,674         378,184         399,184 

Transportation  expenses 415,546  401,968     4,994,187     5,553,801 

Transportation  for  investm't — Cr  2,817  76,450  

Total,  including  other  rev 1,007,231  988,123  11,880,519  ^2 .632, 306 

Net  from  railroad 667,122  795,710  "8,087,405     9,803,584 

Taxes  accrued 118,396  115,201     1,284,2.32     1,516,784 

Uncollectible  railway  revenue 441 3,001  

Net  remaining 548,285  '  680,508     6,800,172     8,286,799 

Oregon- Wash  RR  &  Nav 

Average  miles  of  road  operated 2,027  1,915 

Freight  revenue 767,638  813,663     9,722,697  11,220,308 

Passenger   revenue 419,249  452,901     4,330,583     5,018,976 

Total,  including  other  revenue..    1,314,263  1,375,745  15,444,056  17,658,066 

Expenses— Maintenance  of  way-. -        176,811  179.863     1,804,445     2,434,957 

Maintenance  of  equipment 153,447  151.114     1,924,855     2,156,510 

Traffic  expenses 42,735  40,666        468,161         541,635 

Transportation  expenses 369,236  442,101     5,089,700     6,145,359 

Transportation  for  investm't — Cr 2,7l4  65,657  

Total,  including  other  rev 808.864  895,061   10,057,449  12.207,757 

Net  from  railroad 505,399  480,684     5,386,607     5,450,308 

Taxes  accrued C?-12,550  74,694     1,050,104     1,298,817 

Uncollectible  railway  revenue 37 1,340  

Net  remaining- 517,912  405,990     4,335.162     4.151,491 

Total  Comnany 

Average  miles  of  road  operated 7.825  7.649  (See  also  on  page  32) 

Freight    revenue 4,629,800  4,774,966  59,253,342  62,723,899 

Passenger   revenue... J, 861 ,606  1,840,528  18^817^046  20.704,718 

Total,  including  other  revenue..   7,327',0b7  7,290,398  86,958,294  92,115,331 

Expenses— Maintenance  of  way...    1,003,390  904,851   10,900,924  10,872,880 

Maintenance  of  equipment 924,471  1,011,828  12,101,210  12,517,152 

Traffic  expenses 191,437  196,530     2,061,969     2,123,139 

Transportation  expenses .-   1,793,744  1,856,897  23,108,140  25,526,803 

Transportation  for  investm't — Cr  6,127  160,141  

Total,  includmg  other  rev 4.254,550  4,351,367  52,136,714     5,410,250 

Net  from  railroad ..."370727456  "27939,029  34,821,579  36,705,080 

Taxes  accrued 246,376  379,168     4,641,473     5,078,866 

Uncollectible  railway  revenue 2,385  11,133  

Netremainmg... .,  2,823.694  2,559,859  30,168,971  31,626,213 

St  Joseph  &  Grand  Island 

Average  miles  of  road  operated 257  318 

Freight  revenue 80,592  88.623     1,098,713     1,129,678 

Passenger   revenue 25,226  26,8.50  296,705        347,503 

Total,  including  other  revenue..       116,731  126,559     1,507,314     1,612,257 

Expenses— Maintenance  of  way...         14,894  24,094        250,822        327,395 

Maintenance  of  equipment 24,789  31,355        247,676         263,504 

Traffic  expenses 4,393  4,885           56,167           60,187 

Transportation  expenses 35,791  50,318         558,998        696,413 

Transportation  for  investm't>T— Cr        

Total,  including  other  rev 84,749  127,385     1,172,925"     1,429,440 

Net  from  railroad-- - 31,982  —825        334,388         182,817 

Taxes  accrued 7,620  7,048          95,263           86,481 

Uncollectible  railway  revenue 44 333  

Net  remaining.. 24,317  =^^77873"        238,791           96,335 


EARNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Trausp.  for  inv. — Cr 

Total,  incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  reveiuio 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  oquipin't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrvied 

Uncollectible  rwy.  rev. 

Net  rem  inin 


Abilene  &  Southeri 

Month   of   June July  1  to 

1915.             1914.          1914-15. 
96                  96 
$                     $ 

9,527             4,969         196,580 
3,705             3,041           ,52,693 

13,979             8,702        258,973 

2,040             1,008          27,320 

2,168             1,712           22,230 

312                 319             4,877 

8,606             3,964          69,907 

a 

June  30 — 
1913-14. 

95,616 
39,295 

144,955 

13,133 

16.036 

3,975 

49,090 

13,691 

28S 
600 

7.556 

1,145 
550 

131,211 

91,205 

127,762 
7,070 

53,749 
6,743 

-311 

595 

120,691 

47.006 

Alabama  & 

Month  of  June 

1915.             1914. 
142                142 
76,812           94,610 
32,136           38,126 

122,752         145,624 
17.919           20,3.50 
31,952           32.475 
3,786              3,8SS 
46,023           48.935 
Cr.861           

Vicksburg 

— July  1  to 
1914-15. 

9.52.941 

397,722 

1,493.066 

225.405 

376.690 

44  .089 

570,9,53 

Cr.801 

1.314.147 

June  30— 
1913-14. 

1,199,4.33 
498,640 

1  ,S697(i5() 

282.613 

419,785 

47,5.57 

665,612 

106.018 

16.734 
8.7,55 
1.525 

117,289 

28  ,,334 
7,205 

1.. 524, 155 

178.919 

95,240 

1,525 

82.153 

345.494 
97.798 

6,454 

21,129 

247,696 

Akron  Canton  &  Youngstown 

—Month    of   June July  1  to  June  30 — 

1916.  1914.  1914-15.       1913-14. 

7  7 

$  $  $  5K 

15,775     13,197    150,198    101,457 


16,518 

939 

261 

1.151 

3,606 


14,630 
1 ,885 
Cr.  68 
1.240 
3,550 


1.58.636  111,892 

11,773  11,333 

5,224  5.099 

14, .522  13,997 

50,762  36,054 


6,768 


7,278 


9,749 
500 


7,352 
500 


90,141 

"687494 
6,000 


72,972 


38.920 
6,000 


9,249 


6,852 


62,494 


32.920 


Alabama  New  Orl 

New  Orleans  & 


— M"nth   of 

1915. 
203 

216,1,56 
42.745  _ 

289,986 

27,477 

.58,710 

9.923 

89,916 

J^r.]X)03  __ 

201 ,788 


Jun<- — 
1914. 

203 

247.3.56 

.50. .547 


&  Tex  Pac  June 

Northeastern 

luhi    1    ((,    Ju»(   30  — 

1914-15.        1913-14. 


88.197 

14.881 

739 

"7275f6 


325,637 
26, .535 
75.906 
10.351 

116,018 

1250^66 

"7.57371 
14,422 


2,625,000 
,530,608 

3,486,254 
3.58,349 
737.706 
117.580 

1.222.324 
_Cr.  1,003 

2,642,493 

176,871 
739 


Alabama 

Ml  I  nth  of 

1915. 
222 
$ 

39.872 
4.207 


Tennessee  &  Northerc 


June 

1914. 
188 
$ 

29.469 
5. 880 


45.920 
8.456 
3.719 
1.081 

12,322 

"287969 

T67950 
1,095 


37,197 

3,654 

1 ,940 

647 

10.856 


—JuUi  \  to 
1914-15. 

% 
336.074 
56.580 

413,134 

88.478 

39,636 

9,932 

127,102 


June   30— 
1913-14. 

S 
374 ,602 
74.155 

472.011 

72  ,.303 

37,068 

7,206 

122.892 


19,692    300,509    271,8.50 


17.504 
2.232 


112.625 
13.013 


200,161 
16.279 


15.855 


15.271 


99,611         183.882 


Vicksburg  Shreveport  &  Pacific 


3.048,486 
64 1 ,435 

4,057,274 
412.807 
881,497 
1 '23,091 

1,511,287 


3.143,438 


913,836 
182,586 


—Month 
1915. 
171 
69.991 
32.806 

117.613 

27.889 

33,267 

3,481 

31.446 

_  Cr.892 

102.024 


<>! 


June- 
1914. 
171 
.58,249 
_41,.586 

11 3. .596 

20.2.55 

23,347 

3,544 

46,228 


-  Juhj    1    to  June 


1914-13. 

795.807 
^433,573 

1,3.86,736 
260,7.57 
333,110 

42,641 
529,400 

Cr.892 


1913 

1,044 
577 


,808 
293 
3,56 
42 
624 


30— 
-14. 

,281 
,975 

974' 
,029 
,369 
,930 
,012 


101,249     1,251, .599     1,408,518 


:5,.588 

8.171 

668 


12. .347 
7,200 


60,948        666,150        731,2501 


6,748 


5,147 


135,137 

88.679 

668 

45.789 


400,4.55 
83.861 

316.593 


12 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger   revenue 

Tot.,incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equlpm't- 

Traffic   expenses 

Trausportaliou  exp. 
Transp.  for  inv. — Cr 

Total.  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remalAing 


Aliquippa  &  Southern 

—Montli   of   June — Juli/  1  lo  June  30 — 

1915.    ^        1914.    ^     1914-16.        1913-14. 


16,082 
CV325 
2,171 

"  7",295 


29,885 
2,130 
3,802 

"  "9';696 


179.027 

20,383 

39.281 

4 

88,400 


273,853 
22,283 

47.755 


139,832 


9,495 


15^387    154,915    213,821 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
En)enses — Maint.way 

Maint.  of  equjpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

DncoUectible  rwy.  rev. 

Net  remaining 


6.536 

266 


14,498 
449 


24,112 
2,940 


60,031 
4,518 


55,513 


6.269  14,048  21,171 

Appalachicola  Northern 

—Monlli   of   Jum July  1  lo  June  30 — 

1916.  1914.  1914-15.       1913-14. 

102  102 


8,120 
_2^612 

11,769 

2.784 

2.059 

395 

3.131 


10.409 
4,093 


90,998 
31.358 


133,696 
63.143 


16,142 

3.394 

1.608 

345 

4.896 


141,331 

34,364 

24,204 

4.733 

43,237 


226.752 

48.803 

32.420 

3,707 

62,377 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp, 
Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

4ver.  mUes  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — ©r 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaiuing 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  ..I 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaiuing 


EARNINGS. 

Aver  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  ..I 

Tot. .  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

,    Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Tax&s  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

.  Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tran.sp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


9,826 


11.743 


1.942 
400 


4.398 
1.000 


120.923 

20.407 
10.800 


164.715 


62.036 
11.450 


1,542             3,398  9,607  60.586 

Arkansas  Louisiana  &  Gulf  Ry. 

Month    of   June — July  1  to  June  30 — 

1915.             1914.  1914-15.  1913-14. 

%                                             %  %  % 

Dr.5            5.065  24.192  56.730 

2,200  9,495  27.475 

Dr.5            7,923  37,721  93.564 

6           14,456  11.961  48.4.57 

2,412             2.693  8,750  17,015 

516  2,235  7,146 

Cr.320             3.011  16,176  42.833 

2,082           221213  48,636  135,160 

—2,088      —14,289  —10,915  —41 .595 
401  2,008  4,821 

275          

—2,088      —14,691  —13,199  —46.416 

Atlanta  &  St.  Andrews  Bay 

Month  of  Man — July  1  lo  May  31 — 

1915.         ■    1914.  1914-15.  1913-14. 

84  82 

Sffl"  CP  <& 

W  ^P  <P 

5,977     7,831  75,921  112.249 

6.560     8.106  70.269  93.294 

13,524     16.701  160.846  218,567 

4.338     4.730  34.452  38.406 

2,376     2.381  27,959  22.812 

514       5.57  4.187  3,224 

3.818             4.055  41.049  47.856 


—Month    O) 
1916. 

293 

131.187 

43,244 


Ann 

Jum 

1914. 

293 

123.258 

43,370 


-Ann  Arbor  I  System- 


Arbor 

-July   1  lo  June   30— 
1914-15.   1913-14. 


187,543 

20,204 

26,563 

5,144 

67.482' 


180,533 

24,438 

13.816 

6.508 

76.982 


1.633.468 

528.377 

2,310.902 

245.681 

314,400 

61.346 

928.699 


1.597.157 
541.372 

2.294.465 

249,254 

313,097 

63,119 

939,870 


128,433    130.895  1.645.879  1.653.418 


59.110 

10.580 

116 


49.638 
13.770 


665.022 

143.460 

669 


641.047 
164.050 


48,414 


35,868    520.993    476.997 


Arizona  &  New  Mexico 


—Month    of   June 

1916.  1914. 

108  108 


— July  1  /(;  June  30- 
1914-15.       1913-14. 


56,215 

_7^748 

66,329 

11.555 

7.963 

882 

12.596 


65.718 
8.306 


77.175 

10.462 

8.614 

965 

12,948 


535.434 
81 ,984 

645,191 

119,435 

72,747 

9.234 

120.300 

Cr5 


$ 
818,840 
108,172 

966,677 
128,589 
114,512 
9,676 
181,656 


36,768 


38,517        350,151         473,324 


29,560 
3,500 


38,657 
3.000 


295,039 
47,684 


493,363 
33,383 


11,9.52 


13.715 


119.951 


131.7.36 


1.571 
600 


2,986 
550 


40.895 

6.600 

67 


86,831 
6.050 


971 


2.436 


34.227 


80.781 


Month 

1915. 
4.535 
6,820.412 
1.207.581 


Baltimore  &  Ohio 


8,662.955 
915.780 

1.421.997 
1.53,083 

2,696.492 
297 


of  June- 
1914. 
4.478 
6.001.342 
1.3,50.694 

7.953.892 

1.473,947 

1.482.689 

166.0.57 


— July   ]  to 
1914-15. 

70,780,808 
14,0.59,940 

91,815,797 
8,985.626 

16.002.588 
1,905,496 


June   30 — 
1913-14. 

76,342,976 
15,873,721 


3.116.178  34.254,572 
Cr8.e63 


99.085.051 
12,403,815 
17,143,619 
2,152,581 
39,966,256 


5,460,404  6,470,423  63,925.507  74,352.215 


3.202.551  1.483.469  27.890.289  24.732,835 

290,931    135,522  3,289,611  3.226.465 

2,773    18.981    


2,908.846     1.347,947  24.581.697  21.506.369 

Staten  Island 

Month   of   June July  1  to 

1915.  1914.  1914-15. 

12  12 


2.848 
25.057 


2,398 
25.725 


36.924 

3,826 

4,474 

537 

19.665 


37.155 

8.841 

3.557 

387 

17.291 


26.974 
260.879 

367.454 

40.012 

47.577 

4,558 

202.806 


June  30^ 
1913-14. 

$ 
3  0,017 
261.903 

374.535 

41.611 

53,465 

5,027 

187.485 


29.750 


31.400        308.401 


,174 
,550 


300,761 


5,754 
1,200 


59,052 
14,750 


73,774 
12,600 


5,624  4.554  44.302  61.174 

Belt  Railway  of  Chicago 

—Month    of   June — July   1   to  June  30 — 

1916.  1914.  1914-15.       1913-14. 

24  21 


236.257 

24.988 

20,839 

579 

96,165 

149,130 


257,276 

26,357 

22,016 

1,434 

80,119 


3.168.165 

190.954 

290.740 

9.582 

1.139.684 


3,064,677 

290,483 

308,742 

8,050 

1.192,455 


135,613     1,704,062     1,877,279 


87,127 
13,600 


121,663 
12,113 


1,464,103     1,187,397 
140,586         121,533 


26.060  35,657        247,355  459,970 

Ashland  Coal  &  Iron 

— Month    of   J.ini- — ./((/;/  l  to  June  30 — 

1915.  1914.          1914-15.  1913-14. 

30  30 

O  Q|                                       <£  C 

2.646  2.481           26.259  40.588 
1^11  1.665           19.675  24.248 

10.227  12,017         130.186  163,558 

307  CrlO           14.919  17.437 

2,322  3,577          28,510  31.377 

"3",749  '5',285          53'.269  6~r.205 

7.3^  9,776    105,192  118,478 

2^925  2;24T    24.994  45.079 

679  1,161     11,679  11,061 

1    1    

2T244  r;079           137312  3470  rs 

Atlanta  &  West  Point 

— Month    of   June — !ulii  1   to  June.  30 — ■ 

1915.  1914.          1914-15.  1913-14. 

92  92 

fljj  flf                                           ffl*  C* 

41.364  47.640    589.243  642,663 

33,917    40,779  428,846  493,458 

93,565  107,287  1.185.337  1,305,523 

16,003  11,465    168,217  176,163 

7,817  21,918    254,234  267.804 

4.899  5.408    64,035  62,893 

26,340  27,588    373,327  400,961 

Cr.  1.364 Cr.  1,802    

60,399  74,415    934,378  990,725 

337165  32,872    250,959  314,798 

6,525  7,124    75,078  82,910 

8    426    

277632  26,747         175,453  2317887 

Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

— Month   of   June — July  1  lo  June  30 — • 

1915.  1914.          1914-15.  1913-14. 

79  77 

"  27602  """525          ""87831  ""77745 

137.433  137.685     1,655.298  1,640.977 

17,177  10,084         143,093  180,792 

14,619  20,777        212,220  276,304 

869  794           10,484  8,858 

52,659  54,520        657,186  742,831 

Cr4,163  Cr  15,453  

87,784  94,092     1.084.537  1.307.813 

49,648  437593    470,761  333,164 

17,663  ■  19,021    222,783  220,963 

58    468    

3Tr9'36  24,572        247,509  112,199 

Staten  Island  Rapid  Transit 

— Month   of   June — fuhj  1   to  June  30 — 

1915.  1914.          1914-15.  1913-14. 

10  10 

%  %                                            %  % 

39,877  54,9.53    484.044  492.895 

27.897  27.079    292.326  296.457 

109,048  120,049  1.197.452  1.160.241 

9.166  9.005    90.269  89.324 

3.960  5.008    62.490  59,678 

844  722     8,570  9,111 

36,507  41,234    460,998  451,450 


63,392 


58,568 


643,789    640.103 


55.656 
6.560 


61.481 
5.000 


553.662 

67,750 

6 


520.137 
60.000 


-M"!:tn 
1915. 

68 
8.207 
496 
9.919 
2.279 
1 .857 
68 
3.726 


Manistique  &  Lake  Superior 


of    June — 
1914. 

68 

10,086 

692 

12,269 

3,236 

2,529 

68 

4.021 


-July  1  ic 
1914-15. 

106.885 
9.230 

132.908 

29.345 

20,601 

889 

49,604 


June  30— 
1913-14. 

139.385 
9.634 

168.019 

39.367 

34.907 

810 

64.180 


8.413 


10.221 


1.505 
338 


2,048 
642 


106.641 

26.266 
6.049 


136.523 

"317495 

7,814 


1,167 


1.406 


Arkansas,  Louis. 


-Month 
1915. 
102 
$ 

15,775 
1,231 


»J 


Jun<-- 
1914. 


20.217  23.681 

&  Gulf  R.R.  Co. 

— July  1   to  Jane  30^ 
1914-15.       1913-14. 


104.912 
10.489 


S 


17, .587 

2.969 

1.410 

569 

5,102 


123,926 

20,324 

11,357 

4,441 

37.622 


11,580 


6.006 
665 


82.025 

41.900 
4.655 


5,341 


37,245 


Atchison  &  Eastern  Bridge 


—Montii. 
1915. 
0.35 
$ 

7.281 
2.444 


11.743 
370 


7.978 


Junr- 
1914. 
0.35 

s 

6.899 
2.668 

11, .554 
3,455 


10,988 


-July   1 
1914-15. 

S 

86.279 

30.233 

138.793 

1.375 


Ju)i-   30 — 
1913-14. 

$ 

91.324 
31.643 


29,923 


3.764 
1.040 


566 
.338 


108.870 
13.488 


146.626 
6.157 


36.066 

111.560 
13.053 


2,724     —772    95.381     98,507 

Atlanta  Birmingham  &  Atlantic 


-Month   of 
1916. 
638 
$ 
134.827 
40.985 

199.855 
34.633 
35.4.54 
10.555 
89.196 


June 
1914. 
645 

$ 
161.154 

53.612 

239.915 
21.778 
34.824 
13.703 

114.802 


-July  1  to  Juv  30- 
1914-15.       1913-14. 


1.909.988 
602.610 

2.6.56.482 
421,847 
517,684 
146,148 

1.162,483 


2.424.184 
682,029 

3,399,360 
,539,650 
542.908 
170.407 

1.375.043 


180.957    196.596  2.374.110  2.766.953 


18.897 
12,189 


43,318 
14,336 


282.371 
146.682 


632.406 
172.042 


6.708 


28,981 


135,689        460,364 


Cincinnati  Hsunilton  &  Dayton 


—Month 
1915. 

1,002 
708.953 
126,201 


of 


920,354 
225,598 
210,374 
18.283 
351.332 
Cr.  1,302 


June 
1914. 
1,014 

637,955 
129,223 

864,643 
698.043 
208.420 
19,990 
440,143 


— ./((/'/  1  to  June   30— 
1914-15.   1913-14. 


7,227.281 
1.483.121 

9.725.972 
1.623.524 
2.123.246 
234.446 
4.304.052 
Cr.  5. 403 


7.420.344 
1.601.955 
10.084.217 
2.364.444 
1,876,601 
252,619 
5,000,570 


827,397  1.382,920  8.571.712  9.737.841 


92,957 

40,341 

106 


52,508 


1,154,259  346.375 

430.141  464,608 

2.408    

-570,261    721,710  —118,232 


-518.277 
51,983 


Bangor  &  Aroostook 

—Month    of   June ■  — July  1  to  June  30 — 

1916.             1914.          1914-15.       1913-14. 
631                630  (See  also  on  page  30) 
.S                    S                    S  ? 

262,606        240,589     2.926,866     2,9.58.888 
_48^265  52.663  631^081^  663,167 

331,674        309.117     3.763.398     3.809.619 


49.106  .56.481         485,907        460.137 

Benwood  &  Wheeling  Connecting 

Month   of   June ■  — July  1  to  June  30 — • 

1915.  1914.  1914-15.       1913-14. 

2  2 

<&  "W  ^  "w 


2.292 
712 
637 

'""925 


3.589 
2.821 
1,172 

17631 


11.030 

4.369 

11.647 

""97108 


92.076 
41,070 
19,591 


61.958 


2.281 


6.647 


25,395 


123.070 


73,526         109,849     1,323,516     1.065,863 


11 
71 


-2,058 
71 


—14,364 
860 


-30,993 
932 


—60        —2,130 


-15,224      —31,925 


23,417 
52, .594 

2.450 
68.848 

Cr.47 


37.564 

47.060 

2.471 

83.489 


521,795 

683,208 

30,643 

1.069.672 

Cr.  580 


513.970 

509.006 

30.576 

1.237.128 


165.703         183.130     2.347.979     2.427.413 


165.971 

14.020 

961 


125.987 
7,438 


1,416.418     1,382.205 

129,917         112,605 

1,013  


150,987 


Bingham  < 

—Month   of   June ■ 

1915.  1914. 

26  26 


118,548     1.284,487     1,269,599 

it  Garfield 

—  July  1   to  June  30 — 
1914-15.       1913-14. 


166,422 
3,131 


170,875 

14,861 

21,226 

975 

21,047 


145,952 

4,710 

150,928 

17.521 

24,284 

859 

20,417 


1,298.286 
40.377 

1,346.009 

122,569 

172,916 

11,497 

229,905 


1,712,681 
54.139 

1,775.538 

128.375 

236,829 

10.383 

267.888 


60.385 

110.489 
3,847 


66,068        561,113        672  .«84 


84,859 
2,912 


784,895  1,1027853 
33,415    36.456 


106.642 


81,946    751,480  1,067,397 


Aug.,  1915.] 


RAILWAY  EARNINGS 
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EARNINGS. 
Aver,  miles  of  r'doper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  opor. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maiiit.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Birmingham  &  Northwestern 

—Month   of  Jinic- —  — Julu  1  to  June  30- 
1915.  1914.  1914-15.        1913-14. 

48  48. 


4,3.54 

_2.622 

7,435 

23,876 

4,703 

107 

2,078 


4,492 
3,977 

9,007 

1,615 

917 

128 

1,954 


56,222 
_^0a03 

101,839 

39,031 

15,486 

1 ,483 

25,802 


71,414 
49,067 


127,940 

10,847 

15,354 

1,953 

27,196 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


31,191 


5,460 


89,433 


65,102 


-23,756 
259 


3,547 


12,406 
6,648 


62,837 
6,298 


—24,015  3,458 

Bloomsburg 

of   June 

1914. 

29 
$ 

3,877 
2,174 

6,415 

1,155 

590 

18 

1,910 


—Month 
1915. 

29 
$ 

4,033 
1,567 
5,932 
1,076 
522 
22 
2,097 

4,300 


5,757  56,539 

&  Sullivan 

— /!(/>/  1   to  Jiin"  30 — 
1914-15.        1913-14. 


48„523 
24,569 


4,367 


77,463 

12,987 

7,274 

572 

24,906 

52,848 


56,335 
26,866 

88,775 

14,811 

9,172 

496 

25,541 


Birmingham  & 

-Month   of  Jiine- 


1915. 


48 
5 

5,942 
1,011 


1914. 


48 
S 

7,081 
1.502 


Southeastern 

-July   1  to  June   30- 
1914-15.   1913-14. 


7,258 

2,208 

653 

229 

1,421 


9,296 
2,456 
Cr471 
131 
2,474 


77.714 
15,296 

96,778 

19,031 

6,314 

3,120 

22,801 


S 
106,434 
23,792 


135,604 

31,182 

5,637 

3,291 

31.800 


4,997 


5,260 


2,260 
1,177 


4,036 
301 


58.806 

37,972 

5,642 

18 


83,866 

51.737 
2,995 


1,082     3.734    32,311 

Blytheville  Leachv.  &  Ark. 

-Month  of  June — !<.ihi  1  to 

1915.  1914.  1914-15. 

58  53 


10,547 
386 


9,999 
522 


57,590 


1.631 
225 


2,048 
219 


24,615 
2,251 


31,184 
2,660 


1.406  1,828 

Brimstone  RR. 


—Month 
1915. 


of 


June- 
1914. 


22,363  28.523 

&  Canal  Co. 

—July  1  to  Juvc  30- 
1914-15.       1913-14. 


4,337 


7,705 


77,924 


95,752 


4,356 

7,705 

2,945 

1,092 

1,811 

2,282 

1,556 

1 ,4.37 

1,096 

1,238 

78,553 
6,977 
26,706 
17,464 
12,956 


96,174 
3,852 
23.864 
16.316 
13,469 


7,521 


6,288 


68,608 


62,082 


-3,164 
181 


1,416 
206 


9,944 
1,693 


34,092 
1,719 


—3,345  1,210  8,250  32,373 

Buffalo  Rochester  &  Pittsburgh 

June July  1  to  June  30 — ■ 

1914.  1914-15.       191.3-14. 

586  (See  also  on  page  30) 


-Month   of 
1915. 
586 
■S 

740,348 
86,743 


676,323 
93,258 


865,746 

136,958 

165,660 

10,858 


811,169 

119,3,52 

137,463 

1 1 ,092 


8,022,690 
1,101,980 

9,479,935  10,734,691 
1,267,253     1,447,952 


9,1,53,941 
1,184,416 


2,135,354 
141,766 


2,216,194 
150,553 


255,718        250,108     3,144,597     3,880.160 


593,417         539,562     6,935,252     7,965,117 


272.328 

10,000 

1 


271,607 
24,000 


2,544,683 

230,000 

596 


2,769,573 
234,000 


262,327        247,607     2,314,087     2,535,573 

Butte  County 

—Month   of  June July  1  to  Junr"  30 — 

1915.  1914.  1914-15.       1913-14. 

31  31 


10,123 
1,160 

12,046 

1,487 

823 

93 

3,011 


10,261 
1,327 


85,741 
14,946 


1 1 1 ,552 
19,463 


12,493 

1,639 

715 

124 

2,888 


109,837 

18,229 

12,899 

1,342 

33,376 


140, .586 

21,718 

19,040 

1,489 

34,948 


12,558 

4,224 

7,057 

300 

3,191 


10.696 

976 

3,639 

300 

2,905 


16,556 


8,864 


-3,998 
333 


1,832 
1,559 


-4,331 


272 


116,878 
5,266 

138,788 

22,872 

23,451 

3,856 

.36,494 

Cr697 

106,330 

32,457 
3,999 


28,457 


48,742 

South. 

Ju7ie  -.iO — 
1913-14. 


93,996 
3,620 


100,465 

20,960 

16,263 

3,708 

31,479 


84,204 


16.261 
4,309 


11,951 


Buffalo  &  Susquehanna  RR.  Corp. 

Month   of  June July  1  to  June  30 — 

1915.  1914.  1914-15.       1913-14. 

252  252   (See  also  on  page  30) 

•IP  -rS  JS  Jft 

100,130 
6,268 

109,410 

25,633 

31,135 

1,123 

31,558 


93,745 

1,329,059 

1,462,817 

6,407 

79,435 

92,876 

104,101 

1,444.897 

1,602,073 

28,728 

270,211 

320,771 

32.131 

459,581 

391,512 

994 

14,683 

17,123 

34,064 

433,654 

574,171 

99.240         101.706     1.247,488     1,386,587 


10,170 
2,600 


2,394 
2,600 


7,570 


—205 


197,408 
31,200 

"166,208 


215,485 
19,713 


195,771 


Cambria  i 

—Month   of  June ■ 

1915.  1914. 

26  26 


;  Indiana 

—July  1  to  June-'?,0- 
1914-15.       1913-14. 


5,645 


5,942 


69,001 


84,114 


6,400 
573 


6,550 
837 


40,836 
6,911 


.56,472 
7,873 


5,827 


5,713 


33,924 


48,598 


/ 


EARNINGS. 

Aver,  miles  of  r'doper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 
Maint.  of  equipm't.  j 

Traffic  expenses I 

Transportation  exp.  ' 
Transp.  tor  inv. — Cr 

Total,  incl.  other-  j 

Net  from  railroad i 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  railesof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  0(|uli)m't. 

Traffic  expenses 

Transportation  exp. 

"Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Not  remaininK 


Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

Month   of   Jun: — Inly  1   to  June  .30 — • 

1914.  1914-15.        1913-14. 

248 
1,56,181      1,911,951     2,266,135 
16,857         170,283         203,085 


27,806 
720 

28,785 

2,157 

9,027 

177 

3,790 


23,434 
819 

24,608 

3,227 

8,815 

205 

3,267 


280,012 
10,729 

294,722 
26,034 

109,088 

2,452 

42,326 


231,987 
10,837 

246,844 

34,218 

82,451 

1,964 

35,144 


17,352 


18,002         207,296         181,052 


11,433 
904 


6,605 
Crl39 


87,425 
11.067 


65,791 
8,772 


10,529 


6,745 


76,3,58 


57,019 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 


1915. 

248 

156, .3.52 

12,938 


173,426 

23,700 

23,420 

7,800 

34,827 

Cr2,142 

98,ri4 


176,935 

16.9.58 

34,425 

8,2,52 

38,698 


2,131,162 

235,528 

277,794 

81,193 

424,440 

Crl3,436 


,.520,306 
179,300 
329,344 
83,465 
476,493 


114,790     1,121.669     1,185,828 


75,311 

7,248 

26 


62,144 
Crl  ,858 


1,009,492     1,334,477 
1,S7.?1S         124.891 

-It--.  -    -    __ 


68,036 


64,002 


85 1,9:15     1,209,585 


- — Month 
1915. 

1 ,924 
530,4.57 
228,402 

8.58.1.56 
127,272 
153,166 
37,138 
314.931 
Crl, 008 
667,928 

190,228 

51 ,923 

972 


Central  of 

of  May • 

1914. 

1,924 
5.54,933 
304_.395 

964,185 
182.444 
2 11. ,569 
40,270 
393.431 


862.538 

101, ()•!() 
52,360 


QeoTgia. 

filly  1   to 

1914-15. 

7.370.484 
2,753,731 

11,281,381' 
1,. 523 ,080 
2,0.54.204 
.375.208 
3.939,821 
Cr23.622 
8, 267. .523 

3,013,8,58 

525,451 

6.767 


MniJ  31  — 
1913-14. 

8,613,463 
3, 5 10.. 399 

13.303,820 

1,018.661 

2,049,346 

388,5.53 

4,615,068 


9.930.064 

3.4.33,7.56 
579,236 


137.332 


49,286     2,481.639     2,854.619 


-Afonth 
1915. 

17 
6,342 
806 
7,453 
1,116 
71 
1.809 
2,030 


Jun- 

1914. 

17 
6,928 
1 ,4.55 

8,533 
1 ,085 
91 
1,953 
2,324 


— July  1 
1914-15. 


to  Jiinr  30 — 
1913-14. 


6,359 


6,654 


1.093 
Cr481 

T57 


1,878 
Crl  ,819 


3.698 


110,827 
15.200 

129,613 

15,049 

979 

20,248 

24.974 

70,639 

58,973 
7,018 
14 

)1 .940 


134,213 
21,493 

1.58,902 

11, .566 

1 ,051 

19,451 

29,731 


69,4.58 


89,443 
6,430 

"837oT3 


Birmingham 

-Month    of   June - 

1915.  1914. 

42  44 


Southern 

—July  1  to  June  30 — ■ 
1914-15.       1913-14. 


40,622 
516 


58,408 

9,277 

13,3,53 

742 

20.448 


45.526 
1,276 

84,668 
14,020 
19,442 
433 
30,327 


47,246 


68,057 


11,162 
2,088 


16,611 
2,197 


8 
470,979 
9,839 

796,498 
155,2.55 
145,302 
6,947 
298,416 

647,521 

148.977 
29,190 


678,301 
13,194 

1,161,829 

191 ,593 

179,504 

5,909 

406,583 


835.855 

325,974 
25,222 


9,073     14,414    119,786    300,751 

Boyne  City  Gaylord  &  Alpena 

— ./(/,'(/  T  to  June   30 — ■ 
1914-15.   1913-14. 


-Montli 
1915. 

90 

% 

13,138 
1.611 

16,007 

2,639 

3,980 

500 

4,631 


0/  Juai- 
1914. 


90 

s 

17,243 
1,.551 

21,521 

2,393 

3,777 

459 

5,427 


12. .561 


12,932 


■iMH 
(?rl57 


8,588 
698 

7,890 


S 
206,426 
20,377 

243,472 

34,887 

41,682 

5,642 

64,521 

155.501 

87,971 
9,567 


78,403 


$ 
253,369 
19,193 

292,093 

29,975 

68,478 

4,199 

69,163 

180,280 

111,813 
11,548 

100,264 


3,602 

Buffalo  &  Susquehanna  Railway 

0/   June — July  \   to  June  30 — 


—  Alonth 
1915. 

91 
% 

17,165 
5,921 


1914. 

91 
% 

14,4,54 
6,495 


1914-15. 


161,119 
75.9S6 


1913-14. 


363,415 
97,881 


25.718 

3,700 

5,374 

467 

11,266 


23,343 

266,4.58 

493,260 

6,109 

.52,511 

105,941 

8,646 

86.569 

216,661 

418 

6,283 

6,307 

12,522 

139,131 

222,637 

24,073 


31.099    314.225 


1 ,645 
1,600 


-7,7.56 
1,900 


-47,766 

19,200 

1 


586,863 

—93,602 
19,500 


45 


-9,656   —66,968  —113,102 

Butler  County 

-Month   of  June — July  1   to  June  30 — ■ 

1915.  1914.  1914-15.       1913-14. 

47  50 


12,878 

4,998 

133,620 

95,952 

2,009 

2,555 

7,887 

26,670 
167,516 

16,862 

15,362 

115,956 

3,455 

4,603 

45,8,55 

47,649 

1,944 

3,012 

27,060 

28,119 

69 

36 

941 

282 

3,080 

4,092 

43,171 

34,5.50 

9,302 


6,060 
155 


12,410         130,997 

—4,522  36,519 

128  2,021 


119,029 


-3,073 
1,937 


5,904        —4,651  34,498        —5,010 

Carolina  &  Northwestern 

—Month    of   June — •/'//(/   I   to  June  30 — 

1915.  1914.  1914-15.       1913-14. 

133  133 


20,697 
6,161 


29,503 

7,568 

2.942 

674 

8,797 


22.614 

288,286 

.340,276 

9,343 

95,825 
410,932 

126,798 

35,014 

495,534 

8,9.50 

90,841 

104,892 

2,434 

42,498 

46,136 

828 

8,405 

8,084 

14,618 

151,168 

169.570 

22,312 


29,494        316,697        359.152 


7,190 
1,856 


5,520 
3,480 


94,234 

15,056 

381 


136,382 
16.680 


5,333 


2,039 


78,795         119,701 

Carolina  Atlantic  &  Western 

of  June— 


-Month 
1915. 
324 


32,784 
J  4  ^495 

57,417 
8,971 
6,184 
1 ,932 

27,719 


1914. 


78 
$ 

16.532 
9.400 


— July   1  to 
1914-15. 


27,604 

7,817 

4,044 

827 

12,991 


3,56,389 

110^089 

509,307 

81,971 

.36,112 

12,169 

204,552 


June   30— 
1913-14. 

$ 
178,896 
73,79S 


268.735 

51,693 

19,565 

4.184 

93.534 


48.116 


28.204    .365.017    190,145 


Central  of  Georgia  System — 

Wadloy  Southern 

July  1   to  June  30- 


— Month   of 
1915, 
90 
1,497 
1,780  _ 

.37948 

1,721 
629 
222 

2,891 


Juni 

1914 

90 
2.840 
2.278 

5.775 

5,386 

75 

263 

3,565 


1914-15.       1913-14. 


60.782 
25.139 

94,260 
38.787 
13,774 
2.751 
48,780 
Cr7 


82,335 
34.187 


125.794 

35.962 

1 1 .900 

2,719 

47.065 


6J20 

549 
271 


9,807         110,843 


103,531 


1,031 
539 


-16,582 

6, .502 

286 


22.262 
6,830 


-2,993 


—4,571 


-23,371 


15,431 


9.300 
4,000 


5,300 


—599 
1,797 

"=2;.396 


144,290 
28,700 

115,590 


78,590 
7,847 

707743 


—Month 

1915. 

103 

6,966 

5,993 

14,1.58 

2, .530 

3,659 

.527 

6,267 


WrightsTiUe  &  Tennille 

./•//(/   1   to  June  30 — 
1914-15.        1913-14. 


of    Jun: 

1914. 

103 

7.9.57 

8.486 

17.869 

3,861 

3,9,55 

589 

8,012 


175,841 
79,105 

271,36S 

48,3.56 

46,176 

7,265 

97,367 


220.439 

113.493 

'3.52.1  IS 

51. .".(iS 

45.90.5 

7.1.S7 

110,680 


15.291 

—1,133 
1,3.50 
106 

—2.689        — l,82r 


18,191 

—321 
1,600 


220,964        236.904 


50,413 

16,.58l 

106 

"33:726 


11.5.214 
17,093 

irs7l2f 


14 


RAILWAY  EARNINGS 


[Vol.  lOL 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger   revenue 

Tot. .  incl .  other  rev. 
Expenses — Main  t;  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Ct 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot. ,  incl .  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Central  West  Virginia  &  South'n 


-Month  of  Ula  y- 


1915. 

30 

S 

11.826 
1,354 


13,934 

2,164 

939 

122 

2,080 


6,588 


1914. 

35 

S 
-12,822 
1.757 

15,162 

1,889 

1,166 

154 

3,491 

8,654 


-./((/(,  1  to  Mail  31 — 
1914-15.       1913-14. 


127,097 
16,475 

1.54,112 

22.664 

14,6.=56 

1,588 

29,205 

"89,248 


137,984 
21,926 


167,8.58 

21,268 

12,635 

1,834 

33,480 


Charleston  Terminal 

—Month   of   Juno — ./i//;/  !   to  Jun'-  30 — 

1915.  1914.  1914-15.       1913-14. 

1  1 

t]t>  <$  $  <$ 


91,9.57 


7,345 
741 


6. .508 
800 


64,864 
4,098 


75,900 
4,084 


6,604  5.708  60,766 

Chattahochee  Valley 


(1,815 


-Month 
1915. 

32 
% 

4.969 
1,145 


o; 


June- 

1914. 


32 
$ 

4,1.54 
1,243 


— Julti  1  to  June  30 — 
1914-15.       1913-14. 


91,488 
15,058 


$ 

83,194 
16,854 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


6,366 

1,360 

570 

101 

1,969 


5,857 

2,295 

118 

115 

1,690 


108,652 

18,878 

6,999 

1,265 

26,04d 


102,517 

17,284 

4,828 

1,3.53 

25,915 


4,586 


4,878 


60,906 


56,522 


1,779 
617 


978 
815 


47,745 
4,467 


45,9£4 
4,065 


1,162 


163 


43.2/8 


41,929 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  otlier  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

A  vor.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Chicago 

-Month   of   June 

1915.  1914. 

1,033  1,033 

%  S 

774,218  633,877 
332.947  347.235 
,075,632 
284,4X8 
335,444 
24,901 
374,181 


&  Alton 

— lulii  1  ti>  Jnne  30~ 
1914-15.       1913-14. 


1,208,637 

122,790 

265,701 

35,914 

393.957 

C)-39.677 

816.783 


e, 200, 546 
3,839,893 

14,245,623 
1,647, .541 
3,334,942 
436,498 
5,216,446 
039,677 


IS 
8,892,275 
4,130,289 


9.023 

2,614 

907 

■2",845 

ToXo^ 


17,596 

746 

2,208 

"3",760 
T6T509 


227,363 
37,986 
11,474 


2.56,745 
33.069 
15,1.34 


Charlotte  Harbor  &  Northern 

-Month  of  Alay- 


-1,081 
1,400 


1,086 
3,600 


47,686 

"1837194 

T4T169 
16,800 


53,752 


209,675 


47.069 
19,000 


—2,481        —2,513 

Chesapeake 


27,369 


28,069 


1915 

— Month 
2,371 
S 
2,852,858 

496,514 

3,636,151 

533,562 

708,971 

57,668 

1.053,348 

9,894 


1914 

of   June 

2,367 
S 
2,421.879 

528^20 

3,227,083 

443,933 

556.847 

58.906 

1,055,018 


&  Ohio  Lines 

1914-15.       1913-14. 

— Julii  1  to  Jvn°  30 — 
(See  also  on  page  30) 

■S  S! 

31,288,536  28,866,516 

5,696.088     6,098,058 


39,464,036  37,459,863 
4,694,522     4,149.457 


8,243,170 

650,406 

12,896,078 

33,994 


7,827,659 
669,283 
12,532,329 


2,441  ,.587     2.269,907  27.556,413  26,413,898 


1,1 94  ,,563 

114,919 

38 


957,176  11,907,623  11,045,965 
64,469  1,349,496  1,. 330, 934 
8,212  


14,2.59,478 

1,968,046 

3,689,709 

512,127 

5,.5£3,546 


1,061,736  11.072,706   12..307,743 


13,896 
50,638 


3,172,916 

508,839 

3,493 


1,951,735 
568,938 


391,853 
19,414 

795 

371,643   —36.741  2,660,583  1,382,797 


1,079.604  892,706  10,549,913  9.715,030 

Chicago  &  Eastern  Illinois 

— Montli    of   June — liili/  I   to  June  30 — 

1915.  1914.    1914-15.   1913-14. 

1,282  1,282 

jtt  ^                             at                             c- 

740,048  789,106  10,295,908  11,324,292 

225,123  238,618     2,755  020     2.963.222 


1915. 
115 
$ 

20,495 
3,529 

2.5,430 

11,457 

5,098 

1,044 

9.453 


1914. 
115 
$ 
26.2.53 

5,745 

33,971 

18,868 

7,202 

1,364 

13,373 


— July  1  to  May  31— 
1914-15.       1913-14. 


271.134 
^3.491 

329,772 

153,689 
78.221 
11.247 

130,491 


8 
311, .505 
4^804 

378,998 

192  ,.365 

74.210 

10.132 

148,829 


34.191 

—8,761 

2,078 

1 

43,016 

—9,045 
2,078 

402,280        447,821 

-68,823 
24.716 


—10,840 


-11,123 


-72  ,.508 
22,858 

17  

-95,384      —93,539 


Chesapeake  Beach 


-Month   of  June, 


1916. 

28 
S 

1,667 
11.655 


13.966 

2,362 

822 

781* 

5,616 


10,379 


3,587 
265 


1914. 

28 

1.541 
12.332 

14,671 

1.691 

1,5.59 

754 

6,268 

11,123 

37548 
233 


Julii  1   to  Jnne  30 — 
1914-15.       191  3-14. 


•S 

16.948 

75.386 


19,808 
78,218 


99, .535 
22.783 
15.4.50 
3.973 
46,655 


105,897 

18.590 

13,574 

3,538 

41,606 


99,702 

—   167 
3,160 


89,768 


16,128 
2,03? 


3.322  3,315         —3,327  14.089 

Chicago  Si  Illinois  Midland 


1,068,103     1,133,379  14,210.601   15.633,624 


246,070 

275.686 

17,746 

394,816 

_C>4J88 

978,539 


137.422 

277.889 

23.994 

417,524 


2,252,546 

3,171,643 

282,200 

5,374.796 

Crl3.681 


2.2.52.846 

4,099,022 

286,467 

5,915,407 


901,324  11,635.904  13,  86,488 


Chicago  &  North  Western 


Month    of   J}ine 

1915.  1914. 

8.107  8,094 

4,185.757     4,444,9.57 


— ./(//(/  1  to  June  30— 

1914-15.       1913-14. 

(See  also  on  page  30) 

51,923,860  53,989,47.'; 


1,874,783     1,943.143  20.528.443  21. .540. 542 


6,809,610     7,361,3,56  80,779,675  84,559,334 


98,', 301 

895,613 

104,601 

2,375,445 

C'c7,877 


1.606,004  10,450,739  12,183,276 
989,830  12,648,935  12,352,526 
101,189      1,288,447      1,3.57,642 

2,497,751  29,7,53,444  31,993,431 
C?138,539  -- 


4,0.57,712     5.397.343  .56.371.573  (-0,301. ,57 


2,251,897     1,964,012  24,408,102  24,257.7.'59 

391,943        405,790     4,516,943     4,252,790 

1,078  7,254  


1,858,875      1,5.W.222   19.883,904  20,004.969 

Wyoming  &  Northwestern 

Mrmlh    of   June — July  1  to  June  30 — 

1915.  1914.  1914-15.       1913-14. 

147  147 


17.433 
6.234 

25,712 

5,011 

5,233 

332 

7,942 


21.322 
7.383 

31,003 

11,861 

3,611 

292 

10,128 


19,039 


26,403 


306,780 

62,275 

393,489 

66,011 

61,063 

3,404 

122.010 

Cr56  

258.949        236.883 


339,447 
80,658 

444,6,58 

68,079 

45,494 

3,622 

113,309 


6,672 
2,712 


4,599 
5,244 


134,540 
43,112 


207,774 
43,744 


89,563 

53,600 

49 


2.32,  55 
56,900 


2,604,697     2,547,1.36 

636,000        630,500 

1,473  


35,914 


175,155     1.967,224     1,916,636 


Chicago  &  North  Western  System 

Chicago   St  Paul  Minneapolis   &   Omaha 


-Month    of 
1915. 

1,752 
838,518 
4.54.810 


Jun(- 
1914. 

1.752 
845.581 
503.293 


Juiy  1  to  June  :<0 — 

1914-15.       1913-14. 

(See  also  on  page  30) 

11. .523. 103   11.427,563 

4,983,699     5.415,710 


1,413,458 
203,267 
214,483 
29,162 
473,380 
C>1,411 


1,471,028 

288,867 

145,405 

31,200 

508,088 


17,841,347 
1,958,803 
2,476,956 
344,3(;2 
6,737,697 
0 19. 8.38 


18.210.083 

2,613.493 

2.297.871 

353.9.55 

6,944.159 


971.742  1.026,733  12.107.597  12.834.116 


441,716 

81,455 

300 


444,294 
82,282 


5,732,7.50  5.375.966 

1,015,028    973,282 

4,834    


3.56, 950 


362.012  4.713,883  4,402,683 


-M'mth 
1915. 

25 
-S 

21,472 
3,5.53 

25,. 596 

2.916 

8,022 

190 

5,079 


oj    June 

1914. 

25 
$ 

11,305 
3.631 

15.417 

2.864 

5.400 

214 

3,878 


July   1  to 
1914-15. 

S 
188,425 
43,068 

236,049 

29,118 

71,090 

2,44P. 

61„591 


June   30— 
1913-14. 

S 
145.022 

37.599 
187.640 

27,746 

58,395 
2.217 

45,346 


17.840 


14.011 


7.756 
1,000 


1,405 
1,002 


179,772 

56,227 
10,899 


155.401 


6,756 


402 


45.378 


32,238 
12,114 

20,124 


Pierre  Rapid  City 


—  'Monlli   of 
1915. 
165 
10,863 
12,559 


Ju  n  e- 

1914. 
165 
10.242 
12.830 


&  Northwestern 

-July  ]   to  J'inf  30^ 
1914-15.        1913-14. 


27,187 

11.361 

2,805 

55 

10,182 

24,923 


26,572 

7,381 

1,899 

57 

9,891 


1.58.294 
107.633 

308.874 

89,199 

31,190 

670 

128.838 

Cr304 


121.971 
116,702 
276,212 
100.090 
26.365 
1.083 
124.951 


19.739        255.793         258.610 


2,263 
6,867 


6,8.32 
4.166 


53,081 
64,867 


17,602 
48,166 


Chicago  &  Illinois  Western 


-Month  of  May- 


1915. 


13 
8,796 


15,186 

1,298 

4,992 

124 

3,606 


11,347 


3,838 
800 


1914. 

13 

S 

12,708 
2 

18,367 

593 

6,121 

111 

3,420 

11,652 

67714 
1,550 


■ — July   1  to  May  31 — 
1914-15.   1913-14. 


80.270 
35 


101,848 
86 


121,333 

10,236 

53,840 

1,499 

31,970 


159,783 
9,626 

68,044 
1,186 

42,671 


112,631 


137,412 


8,701 
12,085 


22,370 
12,250 


3,960 


-644 


91,427 


164,030 


3,038 


5,164 


-3,383 


10,120 


Chicago  Burlington  & 


Chicago  Burlington  &  Quincy 


Montli   of 

1915. 

9,365 

4,724,119 

1,789,896 

7,264.412 

1,465,079 

976,401 

139,171 

2,241,867 


— July  1  to  June  30— 
1914-15.       1913-14. 


June- 

1914. 

9,263 

4,979,646  62,509,483  62,799,188 

1,877,297  20,185,564  21,743,507 


7,584,95  91,125,060  93,687,141 
1,338,725  11,360,210  12,010,977 
1,360,2.56  15,415.122  16.035.205 
162,861  1.629,675  1,634,672 
2,290.078  29,117,163  30,224,523 


5,075,446     5,416,471  60,441,367  63,224.852 


2,184,965     2,168,479  30,683,693  30.462,288 

462,342         662,970     4,081,848     4,016,657 

24.157  24,157  


1,698,466     1,505,509  26,577,687  26,445,630 

Chicago  Indianapolis  &  Louisville 

Month  of  May- 


1916. 
617 

S 

374,481 
151,561 


1914. 


616 

364,242 

160,432 

575.382 

91.983 

87,967 

19,245 

223,692 


—July  1 
1914-15. 


to  May  31- 
1913-14. 


3,925,687 
1,570,610 

6,006,256 
662,084 

1,009,750 
225,197 

2,218,552 
Cr2,058 


4,237,171 
1.574,605 


572,233 

77,665 

80,472 

20,957 
207,123 

Cr6 

403,355   439,677  4,302,633  4,780,560 


6,372,390 
951,372 

1,010,095 
213,049 

2,423,154 


168,877 

27,474 

4 


135,704 
32.665 


1,703,622     1,591,830 

293.652        300,325 

496  


141.418        103,039     1.409,473     1.291.505 


Quincy  System — 

Quincy  Omaha 

Month  of  H  fay 

1914. 
268 
38.265 
19.301 

62.106 
36.999 
12.426 
1.229 
26.620 

79,304 


1915, 

268 
39,241 
18,424 

63,161 
31,114 
12,453 
1,395 
25,041 


&  Kansas  City 

— July  1  to  May  31- 
1914-151       1913-14. 


71.839 


—8,677      —17,198 
2,750  2,750 


493,857 
227,098 
783,583 
222,445 
141,515 
14.781 
311,509 

710,878 

72,705 
32,417 


531,971 
243,278 

842,896 
252,961 
150,987 
14,772 
345,085 


790,001 


52,894 
28,648 


—11,427      —19,948  40,287  24,246 

Chicago  Junction 

—Af(mth   of   June •/)//(/  1  to  June   30 — 

1915.    ■  1914.    1914-15.   1913-14. 
23        23 

s  .s  s  $ 


165.302 

21,997 

21,207 

869 

89,474 


155,624 

7, .591 

18.394 

966 

82.537 


1.976.560 

2.53.948 

227.885 

12.821 

1.093.890 


2.029,764 

186,384 

207,659 

13,280 

1,084,488 


140,124 

113.112 

25,178 

2,072 

18 

42.512 
1,349 

1,652,206  1.545.013 


324.354 

23.898 

645 


484.7.50 
28,432 


23,087 


41,163 


29  ,810    456,318 


—4,604     2,665   —11,786   —30,564 

Chicago  &  Western  Indiana 

—Month   of  June July  1  to  June  30 — ■ 

1915.  1914.  1914-15.       1913-14. 

27  27 

^  f]p  *^  «lP 


10.993 


6,512 


17,927 

2,010 

Cr2,257 

196 

8,588 


8,893 


23,041 

1 ,934 

2,938 

228 

10,014 

15,755 


68,109 

199,899 

15,878 

61,328 

2, .532 

102.903 

1.371 


87.504 


260,710 

18.377 

51.360 

2.906 

122,985 


185,455        204,885 


9,034 
12,607 


7,286 
21,851 


14,444 
253,121 


55,825 
282,429 


-3,572      —14,565    —238,676 


-226,603 


Chicago  Great  Western 

Month  of  May •  — July  1  to  May  31— 

1914-15.   1913-14. 


1915 

1.427 

$ 
756.570 
229.989 


1914. 

1.496  (See  also  on  page  30) 
$        S        -8 
760.8.59  8.841.323  9.158.439 
236.948  2.802.573  2.940.778 


1.087.530 
193.098 
206.129 

45.844 
402.978 

Cr.  904 


1.097.041  12.738,553  13.183,909 
172,298  1,699,338  1,859,664 
"  2,253,9.52 
512,096 
4,753,483 
Cr. 10,065 


215,699 

45,946 

426,358 


2.186.719 

524.086 

5.020.912 


879.066    903.907  9.646.602  10.041.591 


208,464 

47,150 

222 


193,133 
-  46,106 


3,091,951  3,142,318 

530,797    447,859 

4.035    


161.091 


147.026  2.557.118 


Chicago  Milwaukee  & 


—Month   of 
1915. 
130 
$ 

28.507 
24  _ 

28.778 

2,453 

6,232 

1,496 
11,789 


23,997 


4,781 
3,142 


June 
1914. 
129 
S 
29.292 

78 

29,947 
12,586 
15.830 
1.332 
11.905 

43.862 

-13.915 
3,488 


—July   1  to 
1914-15. 

S 

349.194 
2.323 

356.163 
66.944 
67.887 
16.952 

154.077 


2,694,459 

Gary 

June  30 — 
1913-14. 

S 

402,014 

658 

410,645 

106,576 

95.132 

17.897 

188.418 


326.107    428.673 


30.055 
29,892 


-18,028 
30.738 


1,638   —17,404 


16  3   — 48,766 


AUG..  1915.] 


RAILWAY  EARNINGS 


15 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot..incl.  other  rev. 

Expenses — JMaint.way 

Maint.  of  equipm't_ 

Traffic   expenses 

Transportation  exp. 
Trausp.  for  In  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EAUNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue .  _  _ 

Passenger   revenue 

Tot. .  incl.  other  rev. 
Erpensas — Maint. way 
Maint.  of  equipm't. 
Traffic  expense.s  .  . 
Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accruetl 

Uncollectible  rwy.  rev. 

Net  remaining 


Chicago  Milwaukee  &  St  Paul 

-Month    of   Jinu — /iilij  1   to  June  30- 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equi])m't- 

Traff ic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

"Taxes  accrued 

Uncollectible  rwy.  rev. 


1915. 

10,070 
,281,112 
,662„543 
,810,869 
868,491 
199,647 
154.9.57 
.469.489 


1914.      ■    1914-15.        1913-14. 
0.60O 
5,270,816  63.953,798  65,315,754 


1J66768 
7,854,642 
1.125, ,591 
984,5.59 
151,724 
2,914,795 


1^^952^42^ 

91,435.374 
10,377,184 
13,737.535 
1,756.800 
35,697,961 


18,961,224 


93,613,699 

10.722,099 

13,625,095 

1.799.621 

36.848,9.33 

344 .519  Cr^i49 ,24 1  Cr.2 1 83^i5.5Cr .2548^244 

600,29.'=i     5,244,042  61.971.701   62,890,301 


3,210.576 

387,839 

902 


'2,610,600 
354,224 


29,463,673 

4,746,721 

31,839 


30,723.398 
4,106,557 


"2,821,834     2,2.56.376  24,685,112  26,616,841 


Tacoma  Eastern 

-M'onth   of   Jvnc- — ■  — Jali/  1   to  Jnn 


^0- 


1915. 

92 

% 

31,248 
4,104 


1914. 

92 
S 

37.763 
7,124 


1914-15. 


36,863 

Cr.  18, .505 

7,0.59 

82 

10,869 


46.666 
4.941 
9,446 

,  78 
18,885 


317,829 
63.298 

405,162 
42,688 

100.565 
3.264 

160,431 
CY.886 


1913-14. 

S 
443,144 
113,206 


941 


581,265 

90,764 

108,691 

3,2S6 

226.870 

Cr.  1,522 

34,623    322,050'   442,703 


35.921 
4,234 


12,043 
3,728 


83,111 
48,775 


1.38,561 
39,473 


31,687     8,314    34,336    99,088 

Chicago  Short  Line 


-Month    of   ■/on. ' 


1915. 


11 


4,470 

371 

1,491 

90 

2,124 

~4,848 


1914. 

11 

•S 
2.168 


-July  \  to  June  30  — 
1914-15.        1913-14. 

$  $ 
31,872 


Chicago  Milwaukee  &  St  Paul  Sys  tem- 

Bellingham  &  Northern 


—Month   of 
1915. 

63 

14.629 

2.317 


June- 
1914. 

63 

16.450 

4,434 


JuUi    _ 

1914-15 


to  June  30- 
1913-14. 


18.802 

4,127 

2,579 

84 

4,894 


22.861 

3,1S6 

2.160 

2S4 

5.843 


143,251 
35,39.j 

19('.716 

36,1.36 

30,164 

1.431 

65.751 

Crl.i5 


224.420 
85.20i5 


Month   of 


3.S  1.205 

56.934 

31,671 

1 ,850 

91,244 


12.724 


r.^.O'S 


14'. 


;3 


li»ri.(!l)J 


6,ors 

2,083 
3.994 

Chicago 

—Month   of 
1915. 
255 
S 
83,913 

21r418  _ 

113,340 

25,885 

23.438 

5.820 

51,375 


10,162 
2,071 


.5l,4S2 
24,483 


25,880 


8,0'.>1  l!t).W-,»s         10;i.315 

Peoria  &  St  Louis  RE. 

Jun" — Jui'l   1  to  June   30 — 


1914. 


255 


1914-15. 


1913-14. 


100,315  1,226,0.50  1,2.53.292 
21,755    276,410    314,280 


129,604 

23.519 

28,547 

5,752 

60,547 


,.597,908 
273,310 
319,847 
70.751 
685,334 


,66.1,/y8 
323,986 
402,703 
77,372 
824,120 


112,374    123,548  1,412.313  1,686,468 


965 
4,062 


6,0.56 

8,864 


185, .594   — 22.670 
65,862    72,264 


9,479 

705 

2,168 

80 

4,380 

~87l24 


89  ,,521 
6,337 

24,075 
1,047 

40,517 


147,398 

8,635 

28,284 

899 

63,868 


—3,097    —2,808    119,732   —94.933 

Chicago  Terre  Haute  &  Southeast 

— ■ — Month  of  Mmj Juhj  1  to  May  31 — 

1915.     1914.    1914-15.   1913-14. 

374       374 

fjh  o  f^  C? 

1.33,057    128,849  1.795. .568  1,754.041 
14,496     16,484    175.394    TS7.1G6 


83,582    113.673 


-377 
199 


1,355 
258 


5,938 
2,949 


33,724 
2,743 


-576 


1,097 


2,989 


30,981 


151,454 

21,127 

36,927 

3,623 

48,398 


150,127 

29,202 

48,6.57 

3,434 

49,256 


2,025,523 

263,643 

476,376 

38,601 

623,139 


1,9^*0,268 

295.671 

575,707 

40,177 

647,204 


120,599 


141,022  1.5V>.110  1  f.(i'.:<ti4 


30,855 
12,500 


9,104 
11, .500 


18,355 


-2,3;»5 


505,412 
132,500 

372,912 


326,904 
126,500 


200,404 


Cin  New  Orl  &  Tex. 

Cincinnati  New  Orleans  &  Texas  Pacific  I 

M'OUh.    of    Jun.'- /'//7   1    to  Juw  30  —  1 

1914.  1914-15.        1913-14. 


as  Pacific  System- 


Haniman  &  Northeastern 


Net  remaining. 


EARNINGS. 

Aver,  milas  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.  way 

Maint.  of  equipm't. 

Traffic   e.xpenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expen.ses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Tran.sportation  exp. 

Transp.  for  in  v. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  reveime 

Tot. .  incl  other  rev. 
Expenstis — Maint  .way 

Maint.  of  equipm't. 

Traffic  expen.ses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1915. 

337 

567,023 

122,301 

737,248 

77,791 

159,613 

15,132 

220,591 

J7r. 1,149 

497,820 

"^23'9T427 

31.108 

193- 


337 
661 .659 
160.364 


7,176,549 
1,6.89,010 


8,303,851 
2,043.305 


873,182     9,422,251    10,962,100 


132,641 

222.080 

27,897 

265,4,50 


926,000 
2, 308,, 581 

286,201 

2,975,659 

Cr.4.616 


1,119,056 

2,77.''.,805 

307,421 

3,271,200 


684,860     6,807,447     7,811,110 


188,322 
31,000 


2,614,803 

372,108 

1,005 


3,1.50,989 
368.000 


208,125 


157,322     2,241,689     2,782,989 


Colorado  & 

-Month   of   ,/unr 


1915. 

1  ,088 
432,461 
114,914 

590,03,5 
110,006 
136,278 
14,335 
181.993 


1914. 

1,126 
4.30,761 
119,763 

598,818 
90,918 
72,225 
12,798 

189,758 


Southern 

/Ul'/   I    to 

1914-15. 

5,708,135 
1,386,645 

7,662.276 
967,225 

1,7.56,078 
128,032 

2,413,104 


June  30 — 
1913-14. 

5,619.584 
1,472,629 

7,674,556 
1,072,837 
1,389,234 
129,453 
2,743,833 


472,383 


392,257     5,557.783     5,658.714 


117,651 

35,705 

53 


206,. 561 
27,846 


2,104,493     2,015,841 

423,149        397,-542 

411  


81,892 


—Month 
1915. 
1,798 
$ 
689,727 
228^564 

994.414 
186,006 
214  207 
21.092 
318,761 


of 


178,714     1,680,931     1,618,298 

Total  Company 

June. ■  — /'//'/  1   to  Jvnn  30— 

1914.  1914-15.        1913-14. 

1.836  (See  also  on  page  30) 

%  %  % 

6.52,705  0,9.59,966  9  0.53,741 
249,267  3,077,908  3,129,104 


977,217 
138,161 
118.675 
19.629 
.336.220 


13. 9.53 ,800 

1,713,423 

2,605.126 

213. .538 

4,777,355 


13,109,628 

1,788,60.5 

2.182„504 

215,238 

4,927,226 


790, 2  H) 

204,203 

52,106 

53 


659,238  9,919,845  9,683,7,54 


317,978 
45,1.58 


4,0.'«,9.54  3,425,872 

603,812    030,607 

411     


152,042        272,818     3,429,728     2.795.264 

Colorado  &  Southeastern 


—Mcnth    of 
1915. 

20 
•5 
5.332 


1914. 


20 
S 
4,861 


-  Jui'j   1    ,■)  June  30- 
1914-15.        1913-14. 


S 
.55,692 


60,435 


5,373 
637 
840 
220 

1,498 


4 ,907 
7.57 
968 
216 

1,967 


56,472 
8.819 
8.996 
2.644 

18.. 'MO 


61.616 
1 1 .793 
1 1 .6.54 
2,643 
27.486 


3.779 


4. .549 


45.918 


61.882 


1  ..593 
Cr657 


3.58 
Cr431 


10.. 5.54 
2,092 


—265 
2,838 


2,250 


789 


8,462 


-3,104 


—M"Uli   if 
1915. 

19 

6.00! 

327 


1914. 


_19 
.368 


6,707 

1,984 

715 

■l'822 


6,51/ 

Cr4.619 

6,966 


1,936 


4,795 

1.912 
555 

1 ,3.57 

4,623 


1,894 
555 


1 .339 


— July  1  to 
1914-15. 

90.177 
4.767 

99.t).T.; 
20.386 
12,354 
6 
24,430 

60.777 

38,875 

6,651 

75 

32,147 


June  30 — 
1913-14. 

96.974 
5.25-i 


-Month 

1915. 

7,5 
3,422 
1,815 

5,740 

4,202 

265 

61 

3,722 

"87601 


Gallatin 

June - 

1914. 

75 
4,149 
1,658 

6,209 

1,519 

833 

50 

3,763 


6.489 


—2.860 
1,050 


-280 
760 


-3,910 


-1,040 


Valley 

—/'//'/    1    to 
1914-15. 

84.841 
22^639^ 

113,614 

23.110 

7,-599 

941 

53.020 

Cr.l 

88,772 

24,841 
13,434 

11,407 


Junr  30 — 
1913-14. 

75.565 
.30,834 

112,647 

16,141 

9.283 

737 

57,888 


87,253 

25,393 
9,922 


15,471 


Chicago  River  &  Indiana 

-Month   of  Jun' July  I  to  June  30- 

1915.  1914.  1914-15.       1913-14. 

20  20 


31,044 

3,380 

4.111 

63 

12,042 

"20780 


29,118 

2,370 

4,274 

17 

12,122 


402.9.54 

31.899 

45,301 

907 

150,203 


314,6.32 

37,610 

45,296 

309 

140,142 


20,369        242,559        241,813 


10,264 
691 


8,748 
698 


160, .394 
8.476 


72,818 
7,980 


9  ,,572 


8,050 


lK>0.,   Mt) 

12,429 

16,369 

14 

27,994 


60,815 


45,981 
6,600 


39,321 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 


— Month,   of  Jun' — 

1916-  1914. 

4.54  454 

219.373  196.101 

96,001  114,419 


Juhi  \   to  June  ,30 — ■ 
1914-15.       1913-14- 


341.5.50 

62,690 

69.705 

6,706 

118.971 


334,225 

39,892 

43,584 

6,775 

129,710 


3, .586, 364 
1.421.938 

5.30  J. 761 

.589,581 

856,307 

85,046 

2,088,512 


3,034,4,50 
1.449.709 


4.778,282 

585,874 

719,670 

85,139 

1,960,635 


277,266        238,666     3,831,486     3,5S0,0S 


64.284 
12,428 


95,558 
12,919 


1,471,275 
144,716 


1,198,219 
182,072 


51.855  82,639     1,326,558     1,016,147 

Trinity  &  Brazos  Valley 


—Month 
1915. 
315 
% 

33,487 

__1 1 .065 

49.586 

14,236 

9,113 

2.292 

27.453 


oj 


June 

1914. 
462 
$ 

91.077 
40,. 542 

140.071 

40,431 

22.696 

9,373 

63,709 


—Juhj  1  to 
1914-15. 

% 
723,886 
178.799 

9.S0..591 
240,372 
133,458 
34,647 
486  ..348 


June  30 — 
1913-14. 


1,666,815 
.528,311 

2.302.679 
621.233 
355.063 
11 9, .528 

1.145.854 


60.231 

-107645 

4.585 

5 


146.992        989,106     2.386..502 


—6.921 
4.900 


—8,514 

53.0.59 

559 


-83.823 
66.167 


—15.235      —11.821        —6,134 


-149,990 


-Month 
1915. 

53 
S 

26,030 
2,478 


Colorado  &  Wyoming 


66,308 

4,193 

8,457 

115 

18,2-58 


.33,222 


33,085 
2,789 


Jun.- 
1914. 

53 
S 

25,791 
2,148 

64,7.53 

8. .520 

9.4.56 

62 

19.710 

39,474 

25.27.S 
3.366 


■  full/   1  / 
1914-15. 

257.445 
32,517 

688,662 
87.472 

109. H25 
I  .'225 

222.091 

447. H79 

240.782 

36.089 

1-34 


Jiiw   30 — 
1913-14- 


2.80,972 
3?  ,81 2 


734.729 

,^9,8.50 

122.169 

1.103 

252.134 


492. .582 


242.147 
36.369 


151.918     64,837 

Chicago  West  Pullman  &  South'n 

■Month   of   Jini" Juhi  1   to  Jun."  30 — 


1915. 


11 


Jun" 
1914. 

.$ 


10 


1914-15 


1913-14. 


16.379 

1.330 

2.843 

211 

6,993 

""12,247 

~"4~T32 
Cr91 


27,893 

3,792 

2.0.59 

216 

9,601 


193,508 

10,132 

24.001 

2.641 

89,593 


266,725 

15,853 

37,494 

2,249 

130,212 


16,483         136,823         194,876 


11,410 
Crl61 


4.224 


11.571 


56,685 
3.522 


53.162 


71,848 
2,554 

69,294 


Cincinnati  Georget'n  &  Portsm'th 


-Month    of 
1915. 

53 
% 

4.845 
8^264  _ 

14,913 

2,932 

5,835 

203 

17,119 

~28"7r36 


—13,223 
1,387 


-14,610 


Jun  e- 
1914. 

53 
$ 

4.265 
9.422 

16,366 

2,391 

1,543 

167 

6,018 

12,228 

47137 
6,022 

'^r78"8"? 


-July  1   /()  June  30 — ■ 
1914-15.        1913-14 


65.497 
100.428 

186.406 

.30,382 

20,607 

1.975 

86,219 


152,760 

33,645 
9,209 


24,436 


49,119 
103.511 

180,080 

32,645. 

24,421 

1  ,.567 

77,105 

"1477373 

32,706 
12,707 

~T97998 


—Month   of 
1915. 
2,56 
37,893 
17,449 


Wichita  Valley 


Ju,n( 

1914. 
258 
25,843 
15,085 


62,829 

13,310 

8.224 

51 

17,797 


44,174 

7.351 

2,866 

56 

16,752 


-Jul'i   1  to 
1914-15. 

665.467 
269.325 

988.763 

158.617 

82.741 

460 

275,739 


June   3C — 
1913-14. 

399.707 
206.766 
6,56.790 

129.894 

73.600 

646 

222.758 


40.561 


28.315    530,576    444.978 


22,268 
3,973 


15,859 
4,393 


18,295 


—Month   of 
1915. 
197 
$ 

62.356 
15^390  _ 

81.174 
17„537 
18,701 
1,189 
20,158 


1 1 ,465 

Coal  & 

June 

1914. 
197 
$ 

64,782 
18„576 
86.730 
18.300 
21.637 
1.020 
27.273 


4.58.186 
35.947 

"4227239 

Coke 

-Jul!/    I     lo 

1914-15. 

S 
748.743 
182^662 

969.877 
1-S7.89S 
237  ,,539 
1 1 .223 
315.151 


211,812 
50,993 


160,819 


June  30 — 
1913-14. 


740.025 
208.142 

989.715 
186,049 
244,. 590 
17.087 
328.662 


60^1J5 

217028 
5.009 


70.666        781,898        806.816" 


16.063 
4.962 


187.979 
50.509 


l.S2.86i) 
.50.462 


11,101    137,469    132,407 


30,296 


21.911         204,559        205,777 


—Month 
1915. 
337 
$ 

84.139 
17.981 
"109.679 
.30.211 
25.813 
7. .5-25 
50.038 


o; 


Colorado 

J'' -I' 

1914. 
337 
-S 

98.602 
24.229 

137.464 

36,202 

31.907 

7.900 

61,2.55 


Midland 


/■,'•,'  '   M  Jun"  30- 
1914-15.        1913-14. 


1.325,632 
212,276 


1,698.779 

287,4,56 

386.804 

90,884 

695.821 


1.335.132 
273,221 

1.773.413 

342.490 

4 -26, 8.55 

94,063 

796,. S2  7 


120,3^ 

^H[OT636 
10.000 


144.898     1.541.175     1.7.54.951 


—7.434 
10.000 


-20,636      —17.434 


157.604 
109.709 


47.894 


18.461 
108.000 


-8&.538 


16 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses— M  ain  t  .way 

Maint.  of  equipin't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remainltig 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Cncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 

Expenses — Maint.way 

Maint .  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — IVSaint.way 

Maint,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — O 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equlpm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Tra.  -portation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Colorado  Wyoming  &  Eastern 

—Month    of  Jutif ■  — Julti  1  to  June  30- 

1915.  1914.  1914-15.        1913-14 

111  111 

$                  *S                   $                    $ 
5.097  5,466         101,812  

1 .492  1,767  22,039  

7,008  7,883  133,686  

60  309  6,498  

249  668  7,449  

19  2  212  

1,573  1,444  25,538  

3,681     3,564    56.281    

3,326     4,318    77,405    

660       600     7,535    

27666  3,718  69,869  

Connecting  Terminal 

—Monlli   of   Junr ■  — Julij  1  to  Junr  30- 

1915.  1914.  1914-15.       1913-14 

3  3 


14.538 
Cr989 


6,504 
1,285 


87,6.57 
8,211 


160,664 
39,163 


5,464 


9,551 


9,073 
3,206 


-3.046 
C)-429 


5,867 


—2,616 


66.463 

21,194 
17,336 


3,857 


106.6.50 


54,014 
15,426 


38,587 


-Cripple  Creek 


Cripple  Greek  &  Colorado  Springs 

-M'onth   of   Junr ■  — July  1   to  June  30- 


1915. 

86 

92,731 
25,427 


1914. 


1914-15.       1913-14 


180,128 
41,900 


120,075 

17,582 

11,995 

3,369 

29,904 


225,642 

31,240 

22.844 

6.279 

57.615 


65,6,57 


54,418 
4,453 


125,159 

100,483 
10,243 


49,964  

Cumberland  & 

—  'Month    of   June 

1915.  1914. 

63  63 


90,239  

Pennsylvania 

— Julij   1  to  June   30  — 
1914-15.   1913-14. 


64.518 
3.158 


67,326 

2,985 


7.54.8.54 
40,011 


841.923 
38,544 


68.800 

8.463 

28,000 

297 

20,177 


72,462 

8,534 

26,577 

255 

20,981 


811,621 

91,405 

314,687 

3,421 

252,117 


906,696 

84,720 

312.183 

4,655 

272,058 


60,143  59. .576    710,622  714.987 

8,656  12,886    101,598  191,709 

3,433  3,269    44,482  36,741 

------ 53    

57223  976T6           57,063  r54.967 

Delaware  &  Hud 

Delaware  &  Hudson 

Month    of   June July   1   to  Ju)i(   3C — 

1915.  1914.          1914-15,  1913-14. 

880  880  (See  also  on  page  30) 

1,598,261  1,608,041   18,677,039          

208,839  259,359     2,722,558          

1,914,316  1,969,335  22,701,942    

121,112  143.869  1,619.181    

290,764  302,102  3,699,839    

20,065  27,672    311,581    

704,997  703,688  8,179,473    

Crl  ,020  4,768   Crl5,209    

1,214,214  1,246,544  14,702.656    

700,101  722,791  7,999,286    

33,174  56,250    659,294    

487    

666,926  666.541     7,339,504          


Denver  &  Rio  Grands 

Month   of   Junr — July  1   to  June  30 — 

1915.  1914.  1914-15.        1913-14. 
2,576             2, .585  (.See  also  on  p.ade  30) 
1.241,878     1,299,659  15,911,101   17,058,445 
466J)96        402,1.53     4^449,044     5.077,407 

1,865,774     1,824,802  21,823,236  23,5937641 


203,629         301,994     2,541,539  3,406,851 

343,163         326,064     3,992,351  4,318,511 

48,131           43,367         477,425  497,431 

456,905        520,226     6,290,954  7,311,843 

Ci-77         Cr9, 302  Cr60,320 

1.145,129     1,272,137  14,289,67(j  16,460;5^ 

T7533^,565  "771337072 

1,020,606  1,009,143 

1,351  364 


720,644 

73,306 

87 


552,665 

60,543 

5 


647.251         492,116     6,511,607     6,123,563 


-Month   of 
1915. 

942 

3.^7,700 
228,555 


Western 

June 

1914. 
942 
S 
372,438 
124,931 


615,020 
99.090 
58,960 
22,038 

167,126 


524,2.56 

129,429 

56.107 

30.184 

143,341 


Pacific 

/uiy   1    to 

1914-15. 


3,955,009 
1,383,715 

5,708,126 

1,147,473 

715,380 

287,975 

1,886,680 


Junr  HO — 
1913-14. 


4,675,940 
1,253,731 


6,251,137 

1  ,,348, .591 

796,729 

337,901 

1,213,715 


.382,618        394.093     4,419.9.36     5,174,607 


232,402 

37,445 

459 

194,497 


1.30,162 
13,420 

116,742 


1,288,189 

355,032 

1,851 

931  ,,304 


1,076„5!:>9 
379,2.59 

697,270 


Columbia  &  Puget  Sound 


-Month   of   Ji/ne- 


1916. 

55 

.$ 

18,078 
2,090 


25,349 

3,331 

5,721 

247 

7,797 


1914. 

55 
$ 

25,523 

3.168 

33,943 

3,515 

7,913 

246 

11,167 


— Julij  1  to  June  30 — 
1914-15.        1913-14. 


273,804 
38,995 

366,519' 

45,868 

80,965 

1 ,935 

111,653 


376,489 

__54^890 

486,771 

61,613 

85.547 

2.270 

137.794 


17,848 


23.561         249,403        298,614 


7,503 

4,877 


10,381 
6,172 


2,625 


4,208 


Copper 

—Month    of   June 

1915.  1914. 

139  137 

%  % 

52,382  48,463 

10,724  9,622 


71,983 
11,211 
10,604 
1,758 
20,081 


64,943 

14,031 

6,611 

1,916 

19,387 


117,116 
66,137 

50,978 

Range 

—  July  !  to 
1914-15. 

$ 
490,572 
112,581 
673,675 
88,955 
93,606 
19,372 
214,003 


188,156 
65,407 


122,749 


June  .30— 
1913-14. 

S 
345,632 
115^599 

508,989 
88,798 
71 ,902 
19,666 

191,331 


45,775 


43,848        433,844        392,331 


26,208 
4,016 


21,094 
4,584 


239,831 
44,320 


116,658 
56,156 


22,191 

Central- 


16,510 


195,510 


60,501 


—Month    of 
1915. 

29 
4,197 
3,430 


Midland  Terminal 


June — 

1914. 

29 
7,030 
3,863 


8,631 
6,372 
2,915 
155 
1,849 

11,469 


11,592 

2,555 

1,019 

98 

2,131 

6,100 

5,492 
1,980 


— fuhi  1   to 
1914-15. 

82,365 

32,882 

122,463 

33,070 

12,582 

977 

23,196 

72,316 


June  30 — 
1913-14. 

62,044 
42,688 


111,692 

30,824 

9,068 

907 

26,139 


70,255 


-2,838  5,492  50,146 

Cr297  1,980  5,497 

z=:r=rr=  12 

—27540  STsn  44,636 

Davenport  Rock  Island  & 

Montii    of    June Zulu  1    to 

1915.  1914.          1914-15. 

49  49 

$  $                   S 


41,436 
13,765 

27767T 

Northw 

June  30- 
1913-14. 


5.633 
1,896 
1 ,300 

27803 


5,794 
3,677 
1,702 

'737577 


75.929 
22,629 
18,367 

467931 


118,215 
39.973 
21,973 


70,454 


6.118 


9.109 


90.112 


134.944 


—485 
2,186 


-3,314 
2,174 


-14,182       —16,729 
24,846  23,304 


-2,672 


-5,489 


-39,033       — 40.033 


son  System- 


Greenwich  & 

-hfonth   of   Jun- 


1915. 

21 

9,114 

728 


10.. 568 

2,720 

Cr68 

96 

2,698 

5,526 


5,041 
415 


4,626 


1914. 

21 

5.191 

922 

7,354 

2,820 

193 

107 

2,147 

_5j44 

2,010 
390 

1.620 


Johnsonville 

/(/I. 7    1     to    J I 

1914-15. 


June  ?,0- 
1913-14. 


94.876 
9,989 


115,221 

14,955 

5,577 

1,262 

31.863 


54,671 

60.550 
4,663 


55,887 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 


Month  of  May- 


1915 

45 
2,215 

284 


2,564 

802 

364 

73 

1,534 


1914. 

45 

5,375 

724 

6,680 

2,595 

366 

76 

2,387 


^Juhi  1  to  May  31^ — 
1914-15.        1913-14. 


37,519 
3,624 


56,944 
6,258 


43,133 
7,652 
8,035 

1 ,038 
17,523 


66,911 

16,993 

8,244 

1,043 

30,191 


2,969 


5,782 


— 404 
277 


898 
396 


39,771 

3,361 

3,049 

3 


60,660 


6,251 
4,358 


r682 


501  308  1,892 

Delaware  Lackawanna 

Delaware  Lackawanna  &  Western 


-Month   of  June 


1916. 

958 

2,764,787 
681,889 


1914. 


July  I    to  Junr  30  — 
1914-15.        1913-14. 


959 

2,585,345  30,495,030 
768.242     8,234,927 


3,838,911 

573,460 

594,230 

87.604 

1,177. ,596 
Cr8,985 


3.734.610  43,044,705 


577, .561 
,560.911 

87. .532 
,10 


4,784,779 

6,919,326 

899. .507 

,226   13,834,.369 

Cr290.537 


2,534,191      2.444.600  27.411,440 


1,304,720 

221,566 

49 


1,290,009   15.6.33,264 

185,000     2,105,399 

1,713 


2,100,000 


1,083,103     1,105,009  13,526,152  12,701,052 


Columbia    Newberry  &  Laurens 

June — July   1    to  J  'He  :V)  — 

1914.          1914-15.  1913-14. 
75 

%                                            %  % 

10,968         170,252  231,646 

7,596           85,837  103,990 


Mimth   of 

1915. 

75 


7,574 
6,536 

15  ,,306 
469 

3,508 
282 

8,351 


20,653 

CVS  .939 

4,647 

352 

3,159 


271,811 

60,945 

40,492 

3,812 

104,469 


355,982 

61,062 

38,843 

3  ,,575 

108,735 


13,779 

5,327 

1,527 
986 

15,326 
1.789 

233,897  239.729 

"377914         1167253 
11,986  11,767 


540 


137537 


25,927         104,485 


Cornwall 


—Month   of  June 

1915.  1914. 

12  12 

7. .595  "7,362 

2,246  2,132 

10,391 

1,118 

1,204 

102 

3,434 


—Juhi  1  to  June  30— 
1914-15.       1913-14. 


10,358 

i  ,334 

1,851 

93 

3,278 


7.380 


6,796 


2,977 
474 


3,594 

472 


2,503 


S 

96.346 

22,611 

128,189 

16,017 

14,748 

739 

39,245 


80.5-56 

47,6.32 
5,507 


S 
1.36,215 
24,533 

177,447 

19,553 

22,642 

1,078 

44,614 


98,941 

78.506 
7.388 


3,122 


Coudersport  & 

— Month    of   Jun'.' 

1915.  1914. 

39  41 


42,124  71,117 

Port  Allegheny 

July  1    (.;  Junr  :',0 — 

1914-15.        1913-14. 


6.977 
2.639 

10,604 

2,089 

343 

'  ¥.987 


6.295  . 
2,981 


7.875 


2,728 
24 


10,464 

2,724 

350 

"47969 

8,448 

2.015 
200 

s 

73,705 

33,435 

117,394 

26,472 

6,307 

587639 

97,007 

20,386 
2,224 


69,453 
37,144 


116,427 

25,009 

5,700 

477708 

84 ,043 

32,384 
2,400 


2,703 


—Montli 
1915. 

47 
•? 

4.075 
4,513 


10.747 

2.212 

1,765 

172 

5.298 


9.963 


783 
607 


1,815 

Dayton  i 

of   June 

1914. 

47 
S 

3.472 
5.008 

11,257 

2,914 

2.960 

157 

5,758 

12.119 

—861 
1,117 


18,162  29,984 

Ss  Union 

— July  1  /()  June  30 — 
1914-15.        1913-14. 


S 

,56,407 
57.630 


S 

49.154 
64.947 


141.823 

24.689 

21,754 

2,320 

70,806 


141,6.30 

.30,296 

22  .,504 

2,1.37 

74,234 


126.310 

15.513 

8.287 
51 


134, ,587 

77042 
9.208 


175        —1,979 

Delaware  & 

—Month    of   Junr _ 

1915.  1914. 

45  45 


7.174        —2,166 

Northern 

-Jul)/  I   to  June  30 — 
1914-15.       1913-14. 


6,282 

1.882 


6,097 
2.391 


11,121 

3.043 

1.798 

153 

3,429 


10,956 

2, .548 

1,780 

124 

3,933 


8,849 


S.833 


2.271 
666 


2,123 
666 


1,605 


1,457 


76.192 
25,469 

125,238 

,36.246 

23.755 

1.990 

44,354 


112.037 

T;J7200 

7.999 

6 

5,194 


81,362 
31.983 


135.792 

44,.S33 

22.108 

1,638 

48.919 


123.664 


12 


.128 
,999 


4,128 


Bio   Grande   Southern 


-Month   of  June- 


1915. 
179 
34,630 
9,312 


46,912 

10,686 

2,306 

10 

15,174 

29,216 


1914. 

179 

36.312 

_  9,860 

49.194 

10,255 

1,957 

11 

14,946 


—  July   1 
1914-15. 


Jun'   30 — 
1913-14. 


(See  also  on  pase  32) 
419,616    489,775 


101,624 
5557899 
136,606 
39,803 
274 
182,821 

~372~,795 

1837103 
34,625 

126 

1576T6  ^187173         i4'87350 

&  Western  System — 

Sussex 


119_,014 
646,021 
145,628 
48,637 
216 
216,692 


28,290 


17,696 
2,079 


20,903 
2,729 


424,900 

"2217120 
34.979 


186,140 


—^^onth 

1915. 

30 
3„537 
5,0.55 


01 


11,913 

6,329 

2.047 

387 

7,821 


16,934 


—5,021 
1.115 


-%,136 


Ju.ni — 

1914. 

30 
5,193 
5.578 

13.9.54 

7,8.5S! 

2.257 

377 

7,795 

18,749 

— 1,79"5 
1,082 

^5,877 


-July  1   to 
1914-15. 

63,510 
64,70S 
167.478 
41 ,76^ 
28,302 
3.826 
92,7.59 


./"••'  ,30  — 
1913-14. 

86,482 
66.970 

192.64<) 

:■■}  .272 

27.810 

3.7S2 

941580 


170.995 


-3,516 
9,5G4 


-13,021 


181,905 

""10,743 
1 1 .902 


-1.K58 


AUG.    1915.] 
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.       EARNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  Lncl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Prelghtrevenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  Incl .  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  axp_ 
Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUocliblo  rwy.  rev. 


Delray  Connecting 

—Month   of  June — Juhj  1  lu  June  30- 

1915.     1914.    1914-15.   1913-14. 

2        2- 

$        $ 


$ 

% 

13,205 
1,130 
1,903 

■7".7i7 

7,334 
3,637 
2,963 

"6",855 

11,500 

14,136 

1.704 

146 

10 

—6,802 
397 

88,585 
21,914 
18,803 

9i",i6o 


139,655 
38,856 
28,181 


95,889 


140,739    171,099 


-52,153 

3.674 

24 


-31.443 
4.311 


1,547 


-7,199 


-55,852 


-35,755 


Des  Moines  Union 

—Month    of   June — ./;(/'/  1   to  June  30- 

1915.  1914.  1914-15.        1913-14. 

4  5 


8,476 
584 
223 


8,499 


95,583 
7,014 
2,672 


107,538 


807 


9,687 


7,668 
2.941 


8,499 
4,335 


85,896 
43,861 


107,538 
50,756 


56.781 


4.727     4.143    42,034 

Detroit  Terminal 

-Month    of   June Jidu  1  to  June.  30 


1915. 


20 


1914. 


17 


1914-15.       1913-14. 


55,3.56 

4,173 

687 

68 

12,923 


32,247 

5,909 

861 

YOJ86 


424,037 

51 ,363 

10,462 

68 

132,409 


3.50,702 

60,400 

4,802 

74 

134,174 


18,262 

37.093 

1.500 

3 


17.152 

15,095 
1.200 


198,254 

225,783 

17,143 

3 


202.230 

148,472 
12,656 


35.590  13,895        208,636         135,815 

Duluth  &  Northern  Minnesota 

-Month  of  May ■  — July  1  to  May_  31 


1915. 
105 

$ 

8,467 
1.223 

12,961 
4,922 
6,671 

'4';938 
18:597 


1914. 
120 

$ 

14.848 
1.678 


1914-15.       1913-14. 


210.567 
26.737 


2.56,620 
32,758 


20, .532 

7,178 
4.804 

"5:928 
197672 


—5,636 

744 


860 
.026 


—6.381  —165 


296,073 
69,753 
60,985 

8b".942 

235.622 

60.451 
14,900 


45.550 


338.812 

93.944 

63.993 

2,900 

86,388 


269,405 


69,407 
16.940 


52.466 


Durham  &  Southern 


-'Month   of  Junr- 


1916. 

58 

% 

18,124 
2,255 

21,309 
4,1.'^0 

2,26S 

5():! 

6,312 
~  14.712 


6,596 
1,001 

5T594 


1914. 

58 
$ 
18.218 

2,867 

21,730 

5, .302 

Cr573 

920 

6.195 

13..54H 

8,182 
1,415 

6.76? 


—Julii   ]  to  Junr   30— 
1914-15.   1913-14. 


249,661 
35.899 

294,616 

41,208 

30.2.59 

7,526 

73,993 


170.4.36 

T24,180 
15,552 


10S,62S 


276, 93  V) 
40.527 


326,843 

35,0.38 

29.239 

7,485 

71,451 


162,080 


164,763 
16,249 

14S.513 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  rovenu  e 

Passenger  revenue 

Tot . .  incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expon-ses 

Tran.sportation  exp. 

Transp.  for  Inv.— &r 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining . 


East  St  Louis  Connecting 

-Month   of  June Ju!u  1   to  Juw  30- 

:915.     1914.    1914-15.   1913-14. 
3        3 


31,411     38,815  440,616    482,336 

1,967     5,898  70,524    75.312 

3,776     2.9,56  25,311     41.855 

161                 1.54  1,958             1,880 

14,018           15,724  194,689         229,335 

21,734           26,321  315,356         369,402 

9^677           12,494  125,2.59   ~Tr2T93"4 

1,636                986  19,705           18,861 

13  -_-_-_---.  87 

8:'02r>            fr.507  105,46tr           94,073 

El  Paso  &  Southwestern 

—Month   of   June '•/"';/  1   to  June  30 

1915.             1914.  1914-15.       1913-14. 
1 ,027             1 ,028 

A                                                           d^  A                                                           A 

,588,375         681,793  5,898,826     7,399„309 

119^424  ljjK,507  _1_.327,3.52     1,2,59.099 

7,52,000         837,.384  7,78S,7."?6     9.08.3.060 

90. 938          114,H6C>  1,021.495      1,283.247 

90,7:!9         105.110  1.075.214      1.241. 719 

18.925            19,314  225,198         204,801 

181.116        224.966  2.062,308     2.575.383 

_C'r2^428  ---_---   _Cr\.^^^7 

4  23.  l<n         478.. 558  4,729,225     5,6.53.071 

328,809    358:826  "3T0,59;5TT  3:429;988 

34,889    38,210  400,743    487,223 

139  ^^^^^^^.^.^^^^  15,376  

""2937780        320:6175  "2764.3:.'J9J    "27942776:5 


Denver  & 

-Month   of  Juni 


1915. 

255 

s 

106.372 
32.950 

145,817 

16,565 

23,748 

2,066 

44,066 

Cr.8 


91.707 


54.110 
9,275 


1914. 

255 
S 

97,339. 
34.966 

137.465 
21,465 
19,631 
3,416 
40,856 
Cr. 247 
88,838 

48,627 
Cr.8, 9 12 


Salt  Lake 

— July  I  to  June  30 — 
1914-15.        1913-14. 


1,235,596 

321,469 

1,045,085 

200,187 

280,851 

27,514 

.547,161 

Cr  .3, 4  70 

.115.107 

"529.977 
76.775 


817.054 

338.110 

1.215,361 

22H.355 

205,676 

23,986 

416,794 

Cr. 4, 994 

010,811 


2v)8,.549 
36,587 


261.962 


44.834  57,539         453.201 

Detroit  &  Mackinac 

-Month   of   June — /»/;/  1  to  June   30- 


1915. 
400 

$ 

59,166 
23,495 


88,273 
7,956 

23.125 
1.957 

31.414 


67.135 


21,138 
7,536 


1914. 
411 
% 

62,982 
26,293 

96,0.58 
17,310 
18,071 
2,333 
38,537 

79.111 

16.947 
9,148 


1914-15. 


695.580 
303.072 

1.077.317 

135.504 

200.024 

24.667 

398.888 


1913-14. 


795,306 
336,571 


1,210,333 

147,397 

195,752 

28,544 

448,330 


793,735 

281,581 
82,490 


852,879 


357,453 
105,904 


13,601     7,798    201,091 

Detroit  Toledo  &  Ironton 

-Montli    of 


251,549 


1915. 

441 
s; 
110,842 
10,839 


132,249 

19,000 

14.715 

3 ,696 

52,640 


./(/  ne 

1914. 
441 
S 
105,788 
12.277 

129,396 
116.860 

44,625 
3,183 

68,813 


—Juhi   1  to 
1914-15. 


1,496,245 
161.386 

1.767.579 
231.829 

275,477 

4.5,407 

1.009.287 


June   30 — 
1913-14. 

.«; 
1,2.'?0,930 
136,006 


,513,953 
720,985 

51 2. 2x9 

31,697 

952.244 


95.996    242,130  1.631,443  2,290,314 


.36,252 

Cr2,300 

17 


-112,7.34 
12,153 


136,136  —776,361 

58,199    74,853 

18    


38,535  —124,887 


77,917  —851,215 


East  Broad  Top  RR  & 

Month   of   June — luhj  1   to 

1914.  1914-15. 

46 


1915. 

46 

26,903 
2,211 


20,117 
2,663 


29,725 

2.380 

3.124 

14 

4.966 


23,175 

1.619 

1.782 

34 

4.187 


12.049 

17.675 
510 


9,9.33 


13,241 
1,386 


17, 16. 


11.8.55 


278,488 
30,782 

315,033 
.30,550 
38,508 

4S4 
60,695 

144 

148,866 

166,167 
10,410 


1.55, 


Coal 

June  30  — 
1913-14. 


293,870 
.34.858 


333,844 

30,377 

29,202 

418 

58,950 


145.. 564 


188,280 
9,836 


178.444 


East  Tennessee  &  West  Nor  Caro 


-Month  of  June 


1915. 

36 

12.810 
3,330 

16,915 

1,102 

1.031 

123 

4.361 


7.635 

"97280 
794 


1914. 

36 

« 

13.319 
3.721 

17.724 

2.317 

1.112 

99 

4.341 

8.995 


— Juhi   1  to  Jun''   30 — 
1914-15.   1913-14. 


142.981 
40,365 

190,464 

23,021 

18,849 

1,511 


106,437 


158,4,53 
45.070 

211,385 

21,363 

21,7K3 

1,361 


112,527 


8,728 
1,221 


84.027 
10.622 


98.857 
11.417 


8,485 


7. .507 


r3.'<05 


87.439 


Escanaba  &  Lake  Superior 


-Month    of 
1915. 
142 
$ 

23.213 
1,063 


JutH- 

1914. 

140 

$ 

24,446 
1,982 


24,767 
3.. 576 

2,788 

"3".431 


26.900 
6.811 
2.664 

"Km 


July   1 
1914-15. 


279.957 
20.041 

305.119 
64.955 
39.215 


June   30  — 
1913-14. 

326.075 
28.907 


359.201 

84 ,882 
51,275 


84,340 


96,351 


9,9.56 


15.817 


14.810 
1.390 


11.083 
2.623 


198.988 

ToeTTST 

23.752 


243.095 


116,105 
28,813 


13,420 


O59    82.378 


Denver  Laramie 

Month   of  June • 

1915.  1914. 

56  .56 


&  Northwestern 

— Juhi   !  to  June  30 — 
1914-15.       1913-14. 


5.387 
2.186 


3,4.54 
1,603 


7.972 
1.526 
3.120 
5C9 
3.444 


5,368 
9  312 
l!7J5 
483 
4,265 


9,831 


10. 160 


— 1 


858 
61C 


-4,791 
610 


s 

76,042 
27.703 
106,693 
14,351 
27,675 
5,900 
49,759 

113,114 

—6,420 
7,320 


74,218 
23,788 


102.262 

14.915 

22,065 

6.662 

.55.265 


117.215 

—14,952 
7,320 


—2,468 

Detroit 

—Month   of 
1915. 

78 

109,013 


—5,401      —13,740      —22,272 

Toledo  Shore  Line 


109,543 

13,981 

6,150 

1,353 

28,638 


June 
1914. 

78 
S 
92,898 

93,620 
4,877 
9,555 
1,529 

27,313 


—Ju'y   1  to  Jun-'  30 — 

1914-15.  1913-14. 

$  -S 

1.464,234  1,. 529,888 


1.474.160 

148.066 

115.772 

21.743 

422,944 


1,544,329 

145,352 

126,317 

20,649 

444,122 


52,916 


45,662    742,338    768,135 


56,627 
5,045 


47,958 
5,945 


728,822 
67,227 


776,193 
66,975 


51,581     42:013    661,594    709,218 

Duluth  &  Northeastern 

-Montli    of 


1915. 

61 

•S 
10,497 

85 


87,292 


10,791 
2,650 
5,135 

""3:516 


June 

1914. 

63 
$ 

11,274 

356 

11.949 

11.586 

Cr. 5. 116 


—  ./(.'/v  1 
1914-15. 


to  June   30 — 
1913-14. 


4.970 


10.901 

—109 
1.034 


11.738 

"2TT 
.233 


Cr.l 


-1,143 


1,444 


155,415 
6,945 

166,467 
59,149 
41,785 

'4'2:242 

151,429 

15,037 
12,964 

2,073 


273,870 
13,341 

292,728 
56,789 
39,395 

82:118 


184,349 

108,379 
13.249 


95,129 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 


-Month   of  June- 


18.^ 
$ 

86,161 
13,314 


103,447 

13,343 

12,493 

1.498 

33,794 


68,035 


35,412 
5,172 


30,239 


isi 
S 

107,269 
17.905 

127,300 

33,320 

30,267 

2.34n 

43,064 

120,753 

6.547 
6,867 

—320 


— July  1  to  June  30  — 


1.045,132 
200.683 

1,285„548 

189.015 

202.422 

24 .502 

470,506 


$ 
1,43"5,365 
276,885 

1,743,894 

290,006 

.341,458 

25,939 

652,271 


971,200      1,378„570 


314,347 
64,165 


365.323 
87,721 


250.181         i'77.602 

East  Jersey  RR  &  Terminal  Co. 

—Month   of  June — Juht  1   lo  Ji-ne  HO — 

1915.  1914.  1914-15.       1913-14. 

0.48  0.48 

«  $  $                     .$ 


17,204 

293 

2,618 

""9:417 


11,876 

430 

2,769 


172.066 

3,608 

.36,725 


171,846 

2.777 

34.327 


8.573 


12,881 


12.228 


4,323 
360 


-.351 
350 


112,531 

1.58,963 

13,102 
4,345 


3.963 


70 1 


121,041 

164.604 

7. -241 
4,200 


3,041 


Eastern  Kentucky 


Month  of  May- 


1915. 


36 
S 

2,022 
763 


3,182 

2,066 

922 

l".366 


1914. 

36 
S 

2,380 
888 
3.591 
1  .,523 
1,246 


-July  1  to  May  31 — 


1,534 


1914-15. 

29,139 
9,882 

42,655 
18„562 
10,581 
58 
17,711 


1913-14. 

34.174 
11.818 
49.691 
22.089 
11.719 
68 
18.731 


4.778 


4,766 


—1.595 
102 


-1.175 
123 


^.960 

—9.305 
1,235 


57.823 


—8,131 
1.251 


— 1.697    —1.290   —10.540 

Fernwood  &  Gulf 


-^fonth■  of   June — luUi  1   lo 

-15. 


1915. 


31 
•15 

11.359 
1.096 


1914. 


!1 


10.8.53 
1 .406 


1914- 

I '29, 
14, 


354 
917 


-9.383 


.f\inr  3')  — 
1913-14. 

102. .530 
17.602 


13. .583 

3.393 

6,471 

127 

4.039 


13,688 

3.142 

2,2.59 

408 

5,817 


1.58 

33 

23 

■> 

52 


,149 
.561 
447 
1.56 
318 


14.751 


12.013 


-1,167 
492 


1,674 
299 


4.199 


-1 .659 


1 .375 


32,413 


1.38,727 

31.777 

15.017 

■^.385 

47.954 


.Ill 

3, .509 

2S.:J04 


18 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Mair.t.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  iuv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rvvy.  rev. 

Net  remaining 


—Month 
1915. 
744 


Florida  East  Coast 

vf   June — July  1  to  June  30- 


1914. 


695 


228.755         176,445 
107,150         119,2 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maiut.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rvvy.  rev. 

Net  remaining 


,289 

401,108  350,564 

51,979  78,651 

,53.703  52.486 

7.425  5,723 

158,742  189,664 

_CV2,^S4  

290.174 


1914-15. 


2.856,718 
1,904,927 

5,513,477 
697,683 
678,191 
103,825 

1,734,560 
Cr36,207 


1913-14. 


2,. 593 .682 
2.075,542 

5,397,645 

867,374 

738.269 

97.189 

1,815,533 


339,910     3,418,530     3,716,213 


110,9.33 

24,131 

11 


10,6.54 
19,717 


2,094,946 
236,089 

858 


1,681,432 
239,717 


86,791 


—9,062     1,857,998     1,441,715 


—Month 
1915. 

18 


Fort  Worth  Belt 

of   June — July  1  to 


1914. 


18 


1914-15. 

S 


June  30- 
1913-14. 


21,702 

977 

1,162 

13",243 
^^177353 


19,376        239,865 

1,348  14.434 

750  14,269 


13,377 


154,611 


18,278        219,762 


248,745 
19,589 
10,705 

148',  547 
"2057786 


4,349 
125 


1,098 
125 


20,102 
1,500 


4,224 


973 


"T8;602 


42,958 
1,500 


41,458 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenu  e 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — Matnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv .—Cr 

Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectibel  rwy.  rev. 

Net  remaining 


Galveston  Houston  &  Henderson 

iXlirnth    of   June — Julij  \  to  June  30 — 

1915.  1914.  1914-15.       1913-14. 

50  50 


13,355 
7 ,536 


16,494 

8,404 


EARNINGS. 

Aver.  mUes  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 1. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  ain  t  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


22,954 
2,475 
1 ,503 
1,352 

11,182 


243,684 
66,226 

26,871  344,944 

3,115  37,025 

639  14,720 

1,370  15,094 

14,969  175,712 


218,709 
69,976 

319,145 
25,786 
16,554 
14,119 

174,109 


17,663 


21,612    255,235    253,668 


5,291 
2,500 


5,259 
3,547 


89,708 
28,578 


65,477 
33,159 


2,791 


1,711 


61,130 


32,317 


Georgetown 

—lilrinth  of  April ■  - 

1915.  1914. 

Ill  110 

S  % 

28.804     18,2.30 
3,849     5,067 
25,162  " 
6,884 
6,133 
239 
7,024 


&  Western 

— July  \  to  April  30 — 
1914-15.       1913-14. 


188,978 
56,821 


34,076 

5,007 

6,137 

222 

10,912 


241,853 
47,597  

309,010  266,708 

68,495  59.060 

49.526  49.226 

2.250  2.075 

105,065  81,157 


»   24,654 


21,481 


238.022    201.9.38 


9.422 
916 


3,680 
1,378 


70,987 
9,166 


64,769 
8,814 


8,506     2,302    61,820 

Georgia  Northern 


55,955 


-M<mth    of   Juue- 


1915. 

68 
$ 

8.719 
3.264 


12,850 

2,083 

C7-2,526 

984 

3,835 


8,402 


4,448 
764 


,,684 


1914. 

68 

$ 

14,524 
4,508 

20,001 

2,517 

2,019 

904 

4,926 

13,075 

764 


6,162 


-July   I  to  June   .?0 — 


1914-15. 


142,635 
45,836 

199,902 

24.170 

19,023 

9,947 

46,265 


1913-14. 


161,575 
63,728 

238,143 

24,950 

26,196 

8,955 

54,672 


135,546 

64,3,56 
9,196 


148,198 


89,944 
9,560 


55,159 


80,384 


Grafton  &  Upton 

—Month   of  June July  1   to  June  30- 

1916.  1914-  1914-15.        1913-14. 

18  18 


6,0,59 
2,968 


5,536 
3,409 


70,581 
41,306 


63,976 
42,455 


9,806 

4,652 

686 

■5",287 

11,068 

—1,261 
55 

9,768 

1,859 

468 

'3",87i 

6,737 

3,030 
32 

118,612 
26,031 

8,448 


118.840 

22, .526 

6,064 


-1,317 


2,997 


49.835 

28,440 
663 


27,777 


48",796 

84,069 

34,770 
576 

34,194 


Green  Bay 

—Month   of   J  linn 

1915. 


252 
38,763 
_17^8j5 
60,172  " 
18,075. 
12,057 

780 
18,210 

61.124 


1914. 

2-48 
41,893 
16,399 

62,904 
23.231 
10,324 
436 
15,966 

^  51,841 


&  Western 

— /(;/(/  1  to  June  30  — 
1914-15.        1913-14. 


512,968 
187,534 

770,062 
147,181 
124,690 
8,563 
227,278 


530,265 
182,066 
776,376 
157,000 
111,537 
5,214 
221,702 


9.047 
4,238 


11,063 
4,399 


531,412 

238,650 
41,139 


521.295 


255,081 
36,361 


4,808 


6,663 


197,611    218,719 


Fonda  Johnstown  &  Gloversville 

Month    of   June — July  1  to  June  30  — 

1915.  1914.  1914-15.        1913-14. 

88  88 


23,455 
46,974 


23,630 
54,192 


74,854 

5,394 

8,968 

8.59 

21,195 


88,697 

7,307 

4,421 

746 

29,998 


239,574 
590,617 

874,761 

75,149 

52,553 

8,1.55 

26,223 


264,198 
664,959 

986,877 

85,994 

46,402 

8,330 

285,976 


41,665 


48,149        467,236 


33,188 
Cr6,232 


494,771 


40,5lS 
Cr466 


407, .525 
39,500 


492,105 
45,366 


38,421 


41,014    368,025    446.,739 


Frankfort  & 

—Mont/i   of   June 

1915.  1914. 

40  40 

$  $ 

4,312     5,037 
1,234  1^526 

5,981  6,966 

1.831  2,182 

832  706 

202  149 

2,737  3,243 


Cincinnati 

— July   1  to  June   30 — 
1914-15    1913-14. 


61,291 
17,464 

83,396 

23,906 

3,375 

1.669 

35,971 


72,503 

22,816 
100,175 

28,996 
8,050 
1,761 

37,292 


5,972 


6,500 


9 
364 


70,410 


79,449 


465 
329 


12,985 
3,664 


20,726 
3,629 


—355       135     9,321 

Galveston  Wharf 

—Month   of   June Jult/  ]   to 

1915.  1914.  1914-15. 

12  12 

$  $  $ 


17,096 


June  30— 
1913-14. 


134,182 

4,059 

4,076 

339 

23,292 


120,437 

2,745 

2,570 

315 

31,444 


,577,231 

35,069 

21,155 

4,859 

369,632 


1,207,506 

34,374 

20,315 

4,495 

386,122 


67,101 


58,501         742,346        667,115 


67,080 
11,031 


61,936 
8,489 


834,884 
110,567 


540,391 
98.161 


56,048 


-Month    of 
1915. 
349 
$ 

24.667 
11,172 

38,830 
10,212 
23,277 
2,145 
20,440 


53,447    724,317    442.229 

Georgia  &  Florida 


60,298 


-21 ,467 

3,400 

40 


June 

1914. 
349 

,■^4.202 
19^64 

57,956 
11,685 
12,937 
3,494 
27,720 

58,805 

—849 
3,600 


— hily   1  to  June   30 — 
1914-15.   1913-14. 


469,250 
170,659 

682,045 
157,298 
1.52.644 
34,732 
310,028 


548,465 
25J_^25 
851,131 
156,048 
140,892 
35,075 
341.718 


706,923    736,739 


-24,877 

41,800 

444 


114,391 
42,400 


-24.908 


Georgia 

—Month    of   June 
1915. 

35 


—4,449      -67.121  71.991 

Southwestern  &  Gulf 


1914. 


35 


— luhi   1  to  June   30- 
1914-15.   1913-14. 


2,9.57 
1,855 


5,316 

2,848 


63,470 
25,679 


8'3,289 
41,763 


5,217 
442 
449 
324 

2,523 


8,683 
989 
835 
597 

3,489 


95,387 

11,091 

7,734 

4,617 

34.389 


133,720 

13,457 

11  213 

5,686 

43,133 


4,539 


6.879 


67,075 


84,797 


678 
394 


,803 
448 


28,311 
4,446 


48,922 
5,563 


283 


1,355 


23,864 


43,358 


Month 

1915. 
8.102 
3.413,027 
1.170,160 


Great  Northern 


-Great   North 


c/   June 

1914. 
7,802 
4,393,801 
1,293,502 


-./(//;/  1   to  June  30- 
1914-15.        1913-14. 


47.147,313 
13,164.8.57 


55.025.015 
15.224.462 


5.193.623 
872.939 
566,262 
106.304 

1,412,982 
Cr39.122 


6,072,085  67,1.33,302 
1,650.520     8,261,204 

754,736     ^ 

114,465 


76,822,433 

12,825,1.56 

7,149,929  10,319,195 

1,360..564 


1.167,536 

1,668,488  18,243,491  21,436,298 

Cr96.886 


3,102,466  4,159,136  36,798,927  47,741,090 


2,091,166  1.912,948  30,334,374  29,081  ,.343 

404,402    439,947  4,627,944  4,790.572 

253    3,189    


1,686,510     1,473,000  25,703,240  24.290.770 

—Green  Bay  &  Western  System — 

Ahnapes  &  Western 

Month    of   June 

1915.  1914. 

34  34 

4.137  4,517 

3,420  5,111 


9,248 

1,610 

550 

273 

2,800 


10,823 

3,248 

4.52 

164 

3.119 


-Juh,    1 
1914-15. 

56.265 
47,057 

117,645 

22,489 

8,897 

2,205 

40,194 


June  30 — 
1913-14. 

.56.150 
49,810 


5,737 


7,508 


3,511 
580 


3,315 
698 


78,454 

39,191 
5,934 


118,525 

19,620 

7,038 

1.321 

30,165 

"63:415 


55,110 
5,270 


2,930 


2,716 


33,256 


49,840 


Fort  Smith 

—Montli   of   Jiini 

1915.  1914. 

221  221 


&  Western 

— July  1  to  June  30  — 
1914-15.       1913-14. 


18.987 
12,320 


20,471 

14,784 


34,972 
9,899 

1 1 ,635 
1,251 

13,310 


38,009 
6,803 

9,93ri 

1,1 24 
15,823 


•S 
408.762 
181.065 

630,894 
129,129 
158,748 
16,294 
208,494 


398,884 
226,518 
667,148 
165,046 
208,561 
15.251 
232,216 


39,366 


36,506    649,666    657,953 


-4,393 
2,813 


1 ,503 
3,823 


9,195 
53,323 


81,228 
44,513 

291    

"36:422  — 44,128 


-7,207    —2,319 

Gainesville  Midland 

-Month   of   June July  1  to  June  30- 


1915. 

74 

7,437 
3,257 

11,338 

1,967 

776 

80 

5,756 


9,777 


1,561 
430 


1914. 

74 
$ 

6,606 
4,084 

11,342 

2,013 

2,022 

449 

5,603 

10,997 

344. 
400 


1914-15. 

S 
118.734 
41.893 

168,245' 

30,839 

17,275 

5,772 

71,698 


1913-14. 

S 
130,476 
_  48 ,801 

187,082 

26,263 

21,809 

5,037 

76,375 


140,008 

28,236 
5,180 


142,096 

44 .98.5 
4,800 


1,131  —55 

Genesee  & 

-Month   of   June- 


1915. 

19 

$ 
25,070 

63 

26,602 

2,312 

1,603 

235 

3,520 

"8765 


1914. 

19 

$ 
23,694 

« 

24,089 

1,725 

1,556 

234 

3.546 


23,0.56  40,185 

Wyoming 

—Jul'/  1   t'.i  June  30 — 
1914-15.        1913-14. 


8,585 


16.837 
476 


16,503 
627 


16,360 


14.87.5 


S 
198,696 

878 

203,249 

16,662 

18,571 

3,351 

41,191 


93,885 

109,36.3 
4.967 


104,395 


$ 

200,699 

885 


205,046 

15,802 

16,531 

2,643 

40,693 

"88T445 


116,601 
4.582 


112,018 


Georgia  Florida  &  Alabama 


—Month    of   June 

1916.  1914. 

192  192 

23,653  26,358 

9,913  13,165 

36,988  41,917 

8,367  9,929 

6,317  9,409 

1,371  1,998 

13,717  18,447 


— Ju'y  1   to  June  30 — 
1914-15.        1913-14. 


400,093 
166,908 


322,457 

120,068 

483,545  609,621 

84,422  125,763 

76,684  103.851 

18.892  20.783 

175,381  221,086 


31,480 


43,766    391.363    519,617 


6,608 

2,350 

116 


-1.848 
2,300 


92,181 

28,950 

367 


90,004 
26,900 


3,041    —4,148    62.864 

Gilmore  &  Pittsburgh, 

—y.fonlh   of  June July  1   to 

1915.  1914.          1914-15. 

119  119 

■$  S 

10,245  5,689 

2,662  2.396 


$ 

83,712 
28,196 


13,379 

797 

2,978 

86 

3,173 


8,378 
2,437 
2,095 
118 
3,359 


7,687 


10,450 


5,691 
1,861 


-2,071 
2,036 


117,723 

11,182 

26,705 

1,031 

40,609 

93,713 

24,010 
21.110 


63,104 

Ltd. 

J:-nr-  30— 
1913-14. 

.'« 

83,769 
33,138 
120,993 
23,204 
21,173 
1,571 
43,755 


116,654 

57339 
25,897 


3.840 


—4.106 


2.900      —20.557 


ern  System- 


Farmers'  Grain 

—  'Month   of   June 

1915.  1914. 

66  66 

1,873  2,232 

1,682  1,556 

4,607  5,177 

1,458  2,753 

565  391 

65  46 

1,987  1,856 


Si   Shipping   C*. 

— July  1   to  Jim  ■  30 — 
1914-15.        1913-14. 


47.022 
20.742 

80.681 

31.205 

7,927 

863 

26.623 


55,082 
20,110 


87,513 

23,523 

8,1.50 

326 

30,807 


4,241 


6,730 


70,149 


68.362 


366 
1,713 


—1 ,552 
1,107 


10,532 

13,924 

9 


19,150 
11,438 


-1 ,346 


—2,659        —3,401 


ri2 


Kewaunee  Green 


— Month    o ! 
1916. 

36 
12,151 

4  a  23  _ 

17,995 

4,265 

3,216 

310 

4,685 


13,289 


4,705 
1.504 


3,200 


June- 
1914. 

36 

13.487 

4,399 

19,350 

1 ,457 

3,149 

138 

5,170 

10,784 

87566 
1,391 

7,175 


Bay  &  Western 

—July  !    io  June  30 — 
1914-15.       1913-14. 


148,803 
48,643 

215,489 

21,586 

37,293 

2,660 

55,097 


147..566 
48.657 

212.246 

23.326 

29,093 

1,374 

51.915 


125,953 

S9,53"5 
13.126 


76,408 


115.558 

96,687 
11.157 


85,529 


AUG.,  1915. 


RAILWAY  EARNINGS 


19 


EARNINGS. 
Arer.  mfles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Main  t.  way 

Maint.  of  eguipm't. 

Traffic   expenses 

Transportation  exp- 

Transp.  for  inv. — Ct 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  __. 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenises 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total.  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

UncoUectibel  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equipra't- 

Traffic  expenses 

Transportation  exo. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Mint,  of  equipm't  . 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad . 

Taxes  accrued 

Uncollectible  rwy.  rev" 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  oxp, 
Transp.  for  inv. — Cr 

Total,  Incl   other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


—Month 
1915. 

57 
$ 

5,772 
^268 

6,517 
4,874 
1,812 
67 
2,453 


Great  Western 

of  June July  1  to  June  30 — l 

1914-15.       1913-14.    ! 

57  _  _  i 


Gulf  &  Sabine  River 


1914. 


-Month  of  May- 


1915. 


8,917 
238 

9,469 
3,532 
3,046 
63 
2,431 


209,828 
3,103 


213,600 
3, .324 


236,512 

50,401 

20,776 

694 

47,024 


242,406 

52,895 

28,946 

654 

53.371 


10,798 


10.442 


139.456         156,085 


-4,280 
704 


-973 
647 


97,055 
8,452 


86,320 
9,164 


—4,985        —1,620 

Gulf  Texas 

—Monti'    of   Jiinr 

1915.  1914. 

129  129 

S  $ 

8,903  5.473 

3.0,56  £.661 

8.651 
4,700 
1,179 
513 
5,409 


77,156 


88,603 

&  Western 

— Iiitii  1  to  Junr  30— 
1914-15.       191.3-14. 


12,665 

7.227 

2,080 

590 

6.1.5S 


17,429 


12.944 


— i,764 
900 


-4.292 
1,000 


142,285 
39,966 

193,561 

72.180 

30,857 

6,831 

74,536 

199.224 

—5,662 

9,683 

2 


94,259 
37.943 


140,612 

64,760 

17,262 

6,851 

74.870 


177,645 


—37,033 
12,278 


—5,664 


-5,292 


-49,311 


-15,349 

Hoboken  Manufacturers 

—Atonth    of   Junr — Jubj  1   to  Jun"  30 — 

1915.  1914.  1914-15.       1913-14. 

1  1 

$.$.$$ 


8,881 
423 
8.59 
681 

5,048 


13,865 
861 
756 

.571 
8.661 


116,493 

9,344 

9.741 

7.026 

70,980 


147,496 

10.745 

7. 758 

4,538 

98,532 


8.771 


12.765 


no 

1.562 


1 .099 
1 .434 


111.793 

4,700 
16,052 


136.739 


10.757 
14,822 


—1,452  —334      —11,351         —4,065 

Huntingdon  &  Bd  Top  Mt  RR  &  C 

Month  of  May July  1  to  May  31 — ■ 

1915.  1914.  1914-15.       1913-14. 

71  71 


26 
S 
9,235 


1914 


35 


• — July  1  to  May  31 — 
1914-15.       1913-14. 


15,802 


9,514 
2,843 
2,309 
39 
3,862 


16,141 

3,709 

3,383 

40 

4,018 


110.029 

94 

113,466 

23,909 

30,452 

141 

31,305 


106,621 


111,363 

42,039 

49,546 

137 

45,986 


10,140 
=625 


12,121 
4,019 


99.517         150,048 
13.948      —38,864 


-625 


4,019  13,948      —38,684 

Hannibal  Connecting 

—Month   of   Jiim — July  1  to  June  3C — ■ 

191S.  1914.          1914-15.       1913-14. 

6  6 

$  $                    .S                    $ 

2  632             l.,298          40,857 


0,302 
993 

1,906 
607 

3,166 


7,917 
1,749 
1,874 
533 
4,054 


79,976 
13,086 
22,843 
7,615 
41.606 


10^,, 305 

17,704 

19,848 

8,2:-i7 

56,929 


6.840 


.s,38S 


-538 
76 


—470 
87 


87.671 

—7.694' 
821 


105.640 


2.665 
1,102 


-615  —557 


-8,515 


1,562 


—Month 
1915. 
351 
$ 
405,358 
66,496 

513,081 

60,813 

90,459 

9,162 

156,009 


Hocking  Valley 


of 


Jane — Jahi  \  to  June  30 — 

1914.    1914-15.   1913-14 
351  (See  also  on  page  30) 


357,618 
70.240 

476,936 

41,240 

89,669 

8,308 

168.174 


4,912,982 
832.7.33 

6,181,152 
707,206 

1,158,670 
110,915 

2,033,491 


5,601,381 
910.310 

7,021,145 
668,4.54 

1,460,6.52 
107.576 

2,391.640 


332,302  321,633  4.184.370  4.'>03,746 


180.779 

15,472 

1.044 

164.262 


155,303 
13,136 


1,996,782  2,217.398 

418.522  451.136 

1.044    

142,166  1,577,216  1,766.262 


37.345 
4.828 


31.967 
5.910 


43.629 

4.327 

5.0.30 

374 

11.168 


404.130 
57.518 

39.016  480,459 

5,638  47,573 

3,974  50.891 

742  6,522 

9,700  122,715 


492.141 
65.175 


575.987 

65.011 

59.189 

6,443 

145,578 


24.391 


23,531 


267,484    315,570 


19,238 
2,000 


15,485 
2,000 


212,975 
22,000 


260.416 
22.000 


17,238 


—Month 
1915. 


13.485    190.975 

Illinois  Northern 

of  June — July   1  to 


1914. 


1914-15. 


238,416 


June  30— 
1913-i4. 


32,3.33 

2.169 

2.220 

333 

12,254 


35,291  306,9.54 

2,503  21,402 

2, .867  28,375 

418  3,785 

14,738  137,355 


3.S0.851 

27,488 

36.057 

3.524 

166,503 


17,919 


21,476 


14,414 
405 


13,815 
Cr969 


201.9.52 

105,001 

7,424 


243,237 


137,614 
7,229 


14,008 


—\fonth 
1915. 
136 
$ 

37,740 
4,773 


14,784    97,577 

Illinois  Southern 

of   June July  1   to 

1914.  1914-15. 

136 


37,693 
4,273 


44.307 

5.431 

843 

1.500 

8.697 

l9;338 


450,2.32 

60,964 

44.213  532.460 

7.190  85.063 

7.682  85,979 

1,632  19,099 

15,724  201.478 


130.385 


June  30 — 
1913-14. 

% 

485.447 
59.822 

566.910 
76.8.53 
92,741 
19.021 

208,684 


Atonth 

1915. 
4,767 
2,406,873 
1,081.406 

4,881,398 
944,299 
1,384,526 
97.2!)7 
1.578.044 
C;-. 23 ,696 


Illinois 

of   June • 

1914. 
4.769 
3,724,293 
1.122,586. 

5.281,493 
746,064 

1,222,282 

101,670 

1.844,300 


Illinois  Cent 

Central 

— July  1   to  June  30 — 
1914-15.        1913-14. 


44,446,221 
12.851.677 
62,111,552 

8,866.2.50 
13.962,759 

1.238,731 
22,134.115 
Cr.3C3.278 


47.3'13.279 
13.963,741 


66,373,502 
9,208,98R 

14,552.033 
1,2!>0.777 

24,150,039 


J, 144, 896  4.087,464  47.975,196  51.292.780 

736.501  1,194,028   14.136,355   15,080,721 

252,238  331,247     3.233,838     3.341.247 

3.713  24.044  


24.969 
1,953 

2?^ 


35.312 

8,900 
2,072 


427.048        4.33.924 


105.411 
24,446 


-Month 
1915. 

41 
$ 

11.210 
1.416 

13.445 

1,824 

5.351 

135 

5.671 


6.828  80.964 

Interstate  RR  Co 

of   June ■  — July  1   to 

1914.  1914-15. 

40 
$  % 

6.256  96.420 

1.974  20,901 

9.060  127,10s 
1.6.32  10.886 
5,108  59,305 
93  857 
4,269    55.761 


1.32,985 
27.162 

"105:823 


./'(>!"  30- 
1913-14. 


95,587 
.30.827 

135,326 

2C.629 

47,365 

421 

61,516 


480,549    862.781  10.878.472  11.739.474 

Illinois  Terminal 

—July  1  to  June  30 — 
1914-15.       191.3-14. 


Month    of   June 


1915 

25 
$ 

25.314 
4 

16.373 
1 1 .533 

3. .5,53 
628 

4.529 


1914. 

18 

% 

19.890 

20.260 

3.738 

2.743 

484 

3,582 


e 

281.354 
39 

299.136 

54.321 

33,037 

6.4,89 

68,022 


276,956 
80 


291 .033 

71.8.37 

36.5^8 

5,889 

72.421 


24.850 


13.394         194.448        215.961 


1„523 
524 


6,866 
1,.521 


999 


104,687 
0.639 
1.864 


75,072 
5,983 


14.862 

—1,417 
1,200 


—2,617 


12.816 

^37755 
1,800 


156.415^ 

^"Ooe 

18,000 


-5.555      —47.306 


1.50.861 

-15,535 
15.227 


-30,702 


5.345  90.I.H4 

Ironton 

—Month   of  June July  )   to 

1915.  1914. 

12  12 

m  » 

34.567  22.. 580 

,505  274 


1914-15. 


281.167 
4.612 


35. .545 

2.105 

1.791 

144 

4,058 


9.104 


26.441 

9.37 

31 


23,837 

1,708 

1 .550 

159 

3.840 

S.266 

15.570 
1,124 


69.089 


June  .30— 
1913-14. 

$ 
242.863 
4.3«;0 


25,472 


14,445 


288. 30H 

17.662 

18.7.59 

1.818 

57,385 

n0.C21 

178,287 

8,839 

131 

169,315 


262.113 

19,3,56 

20,811 

1 ,830 

60.941 


124.832 


137.281 
8,274 


liii).006 


Alonth   of 

1915. 

307 
•S 
100,689 
24.4.55 


Gulf  &  Ship  Island 


June- 
1914. 
307 
% 
107.743 
29.472 


-July   1 
1914-15. 


lo 


134.034 

15.817 

17,959 

2,402 

35,244 


147,419 

20,787 

32.573 

3,173 

43^504 

108,804 

38,614 

8,153 

Cr.  182 

47,938     30.643 

Hawkinsville   & 


1.227.492 
302.541 

1,633.006 

208.771 

350,235 

29.985 

434.890 


June  30 — 
1913-14. 

% 
1.470,4.39 
391,110 

1.991.934 

271,649 

400,329 

35.484 

504,818 


78,493 


55,540 

7,582 
20 


-Ai-mlii 
1916. 

9G 

4,698 
1,310 


0„592 

2,517 

879 

422 

3.384 


Ju-W 

1914. 

90 
$ 

6.738 
2.7.88 

10,219 

3,737 

3,813 

688 

4,129 


",940 


13,238 


-1.347 

030 

11 


—3,019 
811 


—1.988 


-3.830 


Hoosac  Tunnel 

■ — Alonth  of  Al'ay 

1915.  1914. 

25  25 

$  $ 

5.112  5.611 

1.517  1.906 

8.311 

4,594 

824 

172 

1,902 


7,431 

1.287 

867 

93 

1,558 


4,286 


8,123 


3,145 
218 


187 
223 


1,110,352  1,375.146 

522.653  621.788 

92,057  90.6.57 

362   33 

430.233  531.097 

Florida  South'n 

— Jul!/  1  to  j;in;  :;o — • 

1914-15.  1913-14. 

S  .S 

101,3,54  

23.893  

134.225  

37.642 
14.186 

5.098  

47,178  

113.823  r 

20,401  m 

6.451  . 

54  

13,896  

&  Wilmington 

— July   1  to  Alay   31— 

1914-15.  1913-14. 

53,402  61,712 

20,011  20,944 

82,.561  91,407 

17,096  37,786 

10,720  15.834 

187  182 

28,733  27,714 

\    ei^ese  _    89.779 

17.925  r;627 

2,407  2.457 


2.926  —35  15.517  =830 

Idaho  &  Washington  Northern 

—Month    of   June July  ]   to  Juw  30 — 

1915.^  1914.  1914-15.       1913-14. 

129  150 

S  .$  s  S; 

28.702  35,885        282.236        374.017 

0,/94  8.468  S4.64.S         104.874 

37.063  45,364  380,920  491,700 

2.267  .5.791  50.873  65.317 

3,8.30  o,856  67.297  71,669 

291  251  3.207  12,122' 

10,245  13.536  149.304  187,960 

__^^^^£^  Crl20    

18,086  26.430  282.528  .301.190 

18,977  18,933  98:391  130,503 

4,000  4,000  148,000  48,000 

14,977     14,933    50,391     82.503 

ral  System _ 

Chicago  Memphis  &  Gulf 

—Alonlh    of  Junr jnltj  \   to  June  30 — 

1915.     1914.  ^   1914-15.   1913-14. 

7,512  8.233  144.099  142.789 

3.510  4,412  52.048  50.751 

11.529  13.181  203.100  200.570 

3.961  3.819  46,834  42  544 
2.361  4.149  35.981  35.173 

12  153  47  190 

3.962  3.926  57.679  56.022 

10.364  12,109         141,405         136,203 

^•\^l  ^-Ul  6n754  70:366 

595  577  6,895  6.077 

2     _^^^::,-.--- 

570  493  54:857  64,288 

International  &  Great  Northern 

Month   of   June luiy  I   to  Jun^  30 — 

1915.  1914.  1914-15.  1913-14. 

1.1.59  1.159 

•'?  S                     $  !?; 

453,129  429,7.33  0.674,082  7.024.295 

137.370  173.803  1.750.043  2.243.935 

616.843  656.7,59  9,0.S3.6^5  9.9637407 

136.770  138.043  1.539.782  1.0.33.201 

129.041  Crl4.955  1,585.929  1. 1  [7.174 

20,808  25,096        209.808  321. C3s 

310,809  401.598  4.121.583  4,556.773 

Cr42.206  Cr42.206 

_     596.148        587.178     7.871.449   _8"^2T467 

l^-^fk         §2-^**l  T:213a76  Y.906:9-10 

30.000  25.000        400.000        339,841 

48  5.677  

—9,3,53  "        44.581'  ~~~S()f)T499   'f.56i:o'9S 

Jonesboro  Lake  City  &  Eastern 

— —Month  of  May . — July  \  to  May  31— 

1915.             1914.          1914-15.  1913-14. 
96                  96 

$                    $                    $  $ 

17,184           16.482         198,195  185.984 

4,57j 3,947    48,886  51,217 

23,061  ■        21,813        263,193"  "    266,727 

4.623             6.088           76.115  69,425 

2.751             1.675          24.238  27,683 

244                276             2.852  3.573 

7,819            7.701          80,635  84.748 

16:993  ~~jF^113         199:074        206.018 

6.067  3.7C0  64,  JT9  60:7M 

1,794  3,210  19.743  20,316 

10    10    

4,261       489    44,364    40:393 
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RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint;way 

Maint.  of  eqiiipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ai  n  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrufid 

Uncollectible  rwy.  rev. 

Net  remaining 


Kalamazoo  Lake  Shore  &  Chicago 

Alonth   of   June — Jutij   1  to  June   30 — • 

1915.     1914.    1914-15.   1913-14. 
50        50 


4,671 
4,703 


4,553 
4,617 


82,933 
61,577 


58,673 
60,402 


10,102 

2,682 

1,147 

205 

4,149 

8,579 


9.904 
2,082 
1,458 
232 
4,508 


154,756 

23,669 

18,331 

2,299 

63,007 


128,961 

18,394 

13,697 

2,438 

55,286 


8.563 


1,522 
500 


1,340 
492 


111.987 

42,769 
6,183 


93,339 


35,621 
6,304 


1,022 


847 


36,586    29,317 

Kanawha  Glen  Jean  &  Eastern 

-Miinlh   of   Juiu — Jiibj  1  lu  Jum  30 — 


1915. 


14 
.? 

5,293 
1.338 

6,701 

1,131 

961 

■r.62i 


1914. 


14 

6,760 
1 ,538 


1914-15.  1913-14. 

%  % 

65.215  89,653 

16,774  19.012 


8,344 

1,139 

829 

■l",749 


3,965 


4.028 


2,735 
328 


4,315 
384 


82,811 
15,248 
12,236 

19",42i 

.50.238 

32,572 
4,031 


109,180 
10,317 
17,180 


24,242 


61,002 


48,177 
4,125 


44.052 


2,407      3,931     28,541 

Kansas  City  Southern 

—Afonl/i    of   Junr — />//(/  1  to  June  30— 

1915.  1914.  1914-15.         1913-14. 

827  827 


607,100 
116,171 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other.' 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


792,226 
143,044 
132,861 
27,308 
274,298 
C;10,458 


759,229 
1.32,177 
978,892 

99,745 
119,884 

29,471 
286,058 


7,731,118 
1,410,617 

10,035,896 

1,132,078 

1,185,015 

336,195 

3,397,006 

Cr60,484 


8,2.57.449 
1,675.168 
10,970,402 
1,143,805 
1,351,591 
324,708 
3,671.223 


605, .530        576.433     6.478.821     6,910,320 


186,695 

48,169 

374 


402.459 
66,647 


3,557.075 

574,315 

5,484 


4,060,081 
567,857 


138,150        335,811     2,977,274     3,492,224 


Kentucky 

-Month  of  Jime- 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tnansp.  for  inv. — -Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl,  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1915. 

7 
$ 

4,940 
388 

5,596 

308 

1,414 


1914. 


Highlands 

— Julij  1  to  June  30 — 
1914-15.       1913-14. 


1,683 


5,322 
652 

6,038 

881 

2,749 

'l',328 
5,561 


1,958 
3,096 


90,107 
5,672 

96,7.56 
5.662 
4,135 

17421 
30,021 


94,294 
7.135 

102,167 
7,925 
5,938 


17.315 


34,882 


477 
68 


66,734 
3,854 


67,285 
826 


-1,137 


408 


Lake  Champl 

—Month   of   Junr 

1915.         ■    1914. 

7  7 


62,880  66,459 

ain  &  Moriah 

-July  1  to  June  30 — 
1914-15.       1913-14. 


9,443 
32 


12,802 
83 


98,329 
606 


172,014 
1,452 


10,662 
2,402 
2,224 

'2",979 


15,080 
3,347 
2,317 

"4J62 


118,314 
20,076 
26,127 


193,488 
24,828 
32,857 


38,392 


49,936 


8,073 


10,639 


90,977 


115,924 


2,589 
754 


4,440 
364 


27,336 
7.354 


77,564 
7,764 


1,834  4.076  19,982  69,799 

Lake  Superior  Term.  &  Trans. 

-Month  of  December —  — July  1  to  Dee.  31 — 
1914.  1913.  1914.  1913. 

24  24 

$  $  $  $ 


17.980 
1.001 
2.188 

Y2',920 
Il5l524 


16.669 
2,134 
2.846 

Vo',04,5 


100.618 

7.612 

13,450 


70,928 


107,956 
12,143 
16.261 

7V.738 


15.554 


95,224 


103,483 


1.355 
1.276 


115 
037 


5,394 
5.323 


4,472 
3,995 


79 


78 


70 


477 


Las  Ve^as 

-Month   of  Juni 


— Las  Vegas  &  To 

&  Tonopab 


191£ 

118 
8,553 
1.751 

11.045 

2,007 

1,193 

632 

3,168 


1914. 
200 
9,553 

2,857 

13,718 
4,912 
2.0.36 
1,209 
5,726 


////;/   1 

1914-15, 


to 


8,132 


15,555 


2,913 
929 


-1,837 
1,581 


1,983 


-3,418 


103,529 
20,802 

134.959 

24,678 

22,427 

8,321 

39,922 

107,748 

27,210 
7,085 

20,125 


June  30— 
1913-14. 

148.083 
31,360 

194,883 
48.894 
32,644 
14,075 
76,409 


189,529 


5,353 
19,967 


-14,613 


Kanawha  &  Michigan 

—Month   of   June •  — Juli/   1  to  June   30— 

1915.     1914.    1914-15.   1913-14. 
176       176 


229,433 
28,850 

264,968 

27,735 

53,261 

3,642 

71,843 


128,227 
30,595 


165,625 

16,841 

33,294 

3,013 

64,603 


2,485,446 
345J)83 

2,911,414 

386.039 

704,976 

33,886 

861,266 


2,655,336 
377,634 

3,110,671 

422,565 

705,522 

34,939 

974,393 


163,089    124,801  2,064,072  2,220,481 


101,879 
11,760 


40,824 
9,579 


847.342 

137,781 

34 


890,190 
124,805 


90,118    31,244    709,526    765,384 

Kansas  City  Clinton  &  Springfield 

Month   of   June July  I  to  June   30 — 

1915.     1914.    1914-15.   1913-14. 
154       154 


15,759 
7,810 


18,497 
10,041 


30,414 

5,122 

951 

503 

10,204 


32,510 

6,245 

5,223 

291 

11,743 


210,611 
121,587 

382,313 

90,540 

29,694 

6,102 

147,012 


204,823 
128,361 


381,775 

80,515 

39,658 

5,266 

147,212 


18,480 


25,210    294,008    292,359 


11,934 
2,000 


7,300 
2,200 


88,305 
24,800 


89,415 
25,200 


9,9.34 


5,100 


63,505    64,215 

Kansas  City.  Terminal 

■ — Month  of  May^ —  — Juhj  1  to  May  31- 
1915.  1914  1914-15.       1913-14. 

19  10 

$ 


66,348 
2,881 
3,551 

"18  J  04 

58 


25,529 


40,817 
12.760 

28.057 


8 

•S 

33,068 
4,447 
6,222 

638,101 
.52,897 
88,451 

2b",7.58 
564 

263",920 
5,122 

32,129 

424,198 

938 
5,599 

213,903 

126,991 

859 

394,595 
46,836 
84.955 


284,554 
14,496 


416,464 


-21.868 
65.237 


—4.661 


86,052 


-87.105 


Lake  Erie,  Franklin  &  Clarion 


-Month  of  May- 


1915. 

63 

'7,423 
2^63 

10,99.3 

1,321 

1,550 

150 

3,388 


7,112 


3,880 
146 


1914. 

63 
% 

7,105 
3,483 

11,23.5 

1.737 

2,226 

235 

2.744 

7T823 

012 
146 


— July  1  to  May  31— 
1914-15.        1913-14. 


86.290 
37.354 
129,234 
13.345 
18.409 
2,096 
38,323 

"~80,338 

48,895 
1,613 


3,732  3,265  47,282  

Lakeside  &  Marblehead 

—Month    of    June Tuly  1    to  Junr-  30- 

1915.  1914.  1914-15. 

6  6 


1913-14. 


12,109 
65 

12,443 

53 

549 

64 

3,272 

T;850 


7,321 

74 

7,616 

11,781 

927 

56 

2.383 

"16^079 


7,593 
1,784 


-8,463 
896 


5,808        —9,359 


121,760 
1,527 

126,017 

29,556 

8,165 

755 

37,678 

'^887647' 

37.369 
10,043 

"27:325 


127,612 
1,802 

131,007 

42,847 

16,337 

813 

38.095 


111.586 


19,421 
9,460 


9.960 


nopah  System 


—Month   of 
1915. 

87 
6,628 
1 .989 


BuUfrog-GoIdfiwld 


Jun< 

1914. 

83 
4,221 
1 .293 


10,173 

2,344 

861 

484 

3,114 


6,124 

1,489 

833 

908 

3,006 


-Jul'/  1 
1914-15. 

89.715 
23.169 

126,. 596 

32,721 

11.679 

6.037 

41,980 


I)  Junr  30 — 
1913-14. 

62. .584 
15.261 


84,972 
20.672 
15,384 
10,247 
35,407 


7.681 

2,491 
369 


2,122 


7,334 

-1,209 
691 


-1,901 


101.270 


25,325 
2,929 

22,396 


91  .306 

-6,333 
8,307 


-14.641 


Kanawha  &  West  Virginia 


—Month 
1915. 

37 
$ 

8,473 
2,700 

11,434 

2,030 

2,482 

125 

2,733 

8.452 

^■;98T 
565 


of 


June- 
1914. 


37 

8,818 
3,511 


— July   1  to  June   30- 
1914-15.   1913-14. 


98,110 
34,817 


12,576 

3,534 

4,303 

10 

2,572 


136,655 

28,302 

33,026 

1,316 

32,007 


S 
117,-336 
43,977 

165,299 

49,413 

39,7.55 

524 

35,545 


11,971    108,878    143,731 


605 
475 


27,776 
6.681 


21.567 
5,856 


2,416       130    21,094     15,711 

Kansas  City  Mexico  &  Orient  RR 


Month   of   Jtine- 

1915.  1914. 

739 
S 
157,948 
27,184 


■JuJy   1   io  June  30 — 
1914-15.       1913-14. 


Operations  began  July  1914 


196,646 

42,032 

39,174 

8,800 

104,040 

213.221 

—  16.574 
10.000 


—26.574  

Kentucky  & 

—Month   of  June - 

1915. 

16 
$ 

7,715 
491 


1914. 

16 

$ 

10,631 
516- 


Tennessee 

-Jui'j  I   to  June  30- 
1914-15.       1913-14. 


9.624 

1,436 

651 

■2",609 


12,150 

£)r997 

2,297 

"2,067 


,317 


4.452 


4.307 
3,362 


7,698 
1,161 


S 
128,153 
^,5,642 

151,2.38 
13,826 
17,119 

"2"8",i67 

75,7.33 

75,505 
6.112 


1.39,324 

7J)47 

153.132 
13,378 
22.480 

2"8",374 

~81,125 

7Z,007 
K656 


945 

6.537 

68,393 

70.351 

Kentwood 

&  Eastern 

Month   of 
1915. 

48 

$ 
12,792 

558 

Ju  nc • 

1914. 

48 
•$ 

17.076 
1.129 

— ./;(/,/  )   to 
1914-15. 

154,648 
7,729 

Jt/7i'  30^ 
1913-14. 

S 
211,791 
14.995 

14,156 

4,238 

2,502 

27 

2,955 

18,235 

3,782 

2,356 

39 

4,542 

169,543 

34,085 

27.911 

552 

40,951 

231,516 

45.363 

40,492 

570 

57.367 

10,730 


12,308        114,675         157,751 


3,425 
360 


5,927 
435 


54,867 
4,993 


73,764 
5.353 


3.064 


5,491 


49,873 


68.411 


Lake  Superior 

-Month   of   Juns- 


1915. 

35 
$ 

51,534 
394 


63,635 

9,978 

7,158 

185 

12,151 


30,764 


32,871 
2,800 


1914. 

35 
•$ 

49,733 
567 

60,099 

11,663 

7,651 

173 

12,000 

33,002 

27,097 
2,778 


&  Ishpemmg 

—July   1   to  Jun'  AO^ 
1914-15.       1913-14. 


S 

327.839 

3.466 

350,733 

122,086 

85,384 

1.596 

99,115 


431,202 
3,763 


524,510 

113,422 

99.516 

1 ,695 

139,934 


325,108        375,171 

25,624         149.339 
33,710  42,189 


30,070  24,318 

Lancaster 


—8,085         107,1.50 

&  Chester 


—Month 
1915. 

28 
S 

3,933 
882 


"/ 


5.055 
474 


83 
3,884 

42 
2,044 

5,724 

4,237 

—668 
221 

1.404 
215 

Ju  ne 

1914. 

28 

.s 

4.304 
989 

— J':h/  1   to 
1914-15. 

S 

74,398 
12.507 

Jun-  30  — 
1913-14. 

$ 

88.515 
16.169 

5.642 
623 
755 
42 

2,044 

90.545 

17.765 

7,694 

843 

42,922 

109,644 

12.697 

14,623 

715 

112.655 

75.039         149.339 


15,505 
2.658 


-39,695 

2.488 


-989 


1,189 


12,847      — 42,183 


Lehigh  &  Hudson  River 


-■^fonth   of   Junr- 


1913. 

96 

■S 
146,396 
9,228 


1914. 


96 


■July   1    to  June  30- 
1914-15.       1913-14. 


162,612 

23,768 

17.602 

1,531 

55.523 


130.999 

1,619,428 

1.635,624 

8.981 

114,883 
1,816.585 

115.770 

141,494 

1.774.791 

7.862 

243,923 

256.284 

13.413 

234,422 

267,963 

1,381 

17.278 

16.897 

50,651 

643,917 

691 ,963 

104,774 


82.846     1.194,385     1,293,130 


57.837 
4,994 

52.842 


58,648 
5,768 


622,199 
50,644 


481,661 
49,768 


52,880        571.554        431,893 


AUG.,  1915.] 
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BARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

PaBsenger  revenue 

Tot.,  Incl.  other  rev- 

Expenses — M  ain  t .  way 

Maint.  of  eciuipm't. 

Traffic  expenses 

Transportation  exp- 

Transp.  for  iuv. — Cr 

Total,  incl.  other. 

Net  from  railroadi 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev- 
E  xpenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining..   .. 


EARNINGS 

Aver,  miles  of  r'd  opur. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad. 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Lehigh  &  New  England 

—Month   of   June Jultj  1  to  June  30 — 

1915.  1914.   .       1914-15.       1913-14. 

295  293 


261.388 
1.714 


264,227 
1,034 


•S 

2,502,516 
15,223 


2,157,447 
13,948 


276,223        274,410     2,646,668     2,255,799 


24,366 

34,302 

3,151 

64,434 

Cr2,746 


32,311 

25,488 

1,860 

53,562 


343,726 
382,829 
26,225 
658,731 
Cr2,746 


292.896 

303,627 

23,860 

585,781 


130.955 


119,669     1,479,802     1,257,279 


145.267 

8,299 

283 


154,741 
5,669 


1 


166,860 

67,839 

283 


998,520 
43,125 


136,683         149,071     1,098,736        955,394 

Litchfield  &  Madison 

— Month   of  June ■  — July  1  to  June  30 — 

1915.  1914.  1914-15.       1913-14. 

43  43 


9,307 


8,905        214,001 


219,833 


9,463 
2,611 
5,200 
217 
2,256 


10,743 


8,944 
2,883 
4,801 
172 
1,886 

T0T933 


,280 
39 


—1,988 
1,342 


214,802 

26,274 

75,164 

2,605 

39,308 

150,210" 

64,591 
13,039 


221,698 

25.624 

73,638 

2,533 

41,587 


150,593 


71,105 
15,342 


-1,319    —3,330    51,551     55,763 

Louisiana  &  Arkansas 

— Month   of  June r-Jl^\'J^  1  ''-"  «^"-'11  3Q 


1915. 
278 

$ 
111,451 

14,036 


1914.    1914-15.   1913-14. 
278  (See  also  on  page  30) 


95,726 
23,382 


129,194 

24,574 

25,860 

3,203 

31,687 


122.769 

28.474 

31,354 

2,607 

36,119 


1,427,148 
205,135 

1.679,951 

301,886 

281,987 

34,209 

446,522 

C'r440 


1,374,924 
271,961 


1,700,208 

325,039 

276,272 

30,311 

442,516 


89,290 


103,057  1,113,720  1,135,864 


39,904 
7,500 

"32T404 


19,712 
7,090 


12,621 


566,230 

82,400 

256 

483,574 


564,343 
69,255 


495,088 


Louisiana  Railway  &  Nav  Co 


-Month   of   Jiine- 


1915. 
350 

$ 
129,829 
27.864 

170,010 

26,610 

23,877 

6,005 

59,879 


1914. 
350 

% 
127,957 
25,614 

165,394 

24,627 

18,851 

5,506 

48,677 


-Juhj   1  to  June  30- 
1914-15.   1913-14. 


1,615,799 
282,354 

2,023,697 

377,391 

223,529 

68,779 

802,069 


1,5.53,670 
291,927 

1,971,718 

363,295 

235,970 

73,089 

793,530 


121,573    103,698  1,535,729  1,545,599 


48,437 
13,154 


61 ,696 
7,060 


487,968 
111,654 


426,118 
80,060 


35,282 


54,636        376,313         346,058 


— —Month   of 

1915. 
1,219 

653,996 
^297,7j^3 

1 ,026;622 

1.54,920 

145,996 

15,913 

350,994 

184 

700.797 


Maine  Central 


Junc- 
1914. 

1,206 
628,293 
344,261 


— Julij   1  to 
1914-15. 

7,195,228 
3,3.50,9,59 


June  30 — 
1913-14. 

7,4.58,052 
3,567,475 


1,047,819  11,350,422 


165,889 

138,903 

12,828 

.364,016 


1,630,530 

1,745,052 

135,733 

4,245,565 

1,174 


11,833,988 

1,677,408 

1,8.59,490 

138,025 

4,591,269 


734,654  8,143,964  8,685,606 


325,824 

72,814 

5 


313,164 
65,587 


3,206,458 

644,785 

190 


3,148,382 
611,495 


253,004    247.577  2.561,482  2,536.886 

Manistee  &>  Northeastern 


—Month   of 
1915. 
189 
$ 

26,985 
6,850 


June 

1914. 
189 
% 

29,348 
8.544 


—Julij  1   to  June  30 — 
1914-15.       1913-14. 


35.412 
8.1.56 
9,649 
1 ,263 

13,505 


39,336 
9,665 
9.973 
1 ,875 

16,102 


362,278 
98,-57 1 

482,015 
67. ,'568 

103,229 
13,104 

189,1.55 


430,519 
105.499 


560.GS9 
81 ,365 

103,028 
12, .523 

204,096 


34, .337 


1,074 
1,021 


41,302    395,781 

-1,966    86,233 
1,571    28,612 


426,165 


133,924 
34,418 


52 


—3 ,537 


57,621 


99,506 


Manufacturers'  By  of  St  Louis 

— Montli    of    Juu( /)//(/   1    to  June  :<(!  — 

1915.  1914.  1914-15.       1913-14. 

2  2 

$  .1  $  $ 


2,886 

1 ,403 

507 

113 

4,305 


14,797 

2,4,50 

4,2.54 

1.52 

6,375 


87,. 585 
27,869 
32,326 
1„503 
68,864 


176.935 

35,473 

33,236 

5,283 

81,674 


7,721 


22,925 


1.54,167 


184,781 


1,834 
836 


—8,127 
688 


-66,. 581 
10,921 


-7,845 
8,527 


—5.670 


-8,815 


Lehigh  Valley 

—Month   of  June July  1  to  June  30- 

1915.  1914.  1914-15.       1913-14. 

1,442  1,443 


3,019,841 
^369^889 

3,634,848 

365,672 

7,58,667 

87,897 

1,191,288 

4,042 


3,194,436 
420,843 

3,824,615 

376,658 

579,425 

88,093 

1,244,387 


35,929,665 

4,043,799 

42,525,962 

4,483,924 

8,207,491 

959,830 

15,250  „528 

9,849 


34,951,905 
4,795.147 

42,170,646 
4,674,725 
7,669,793 
1,040,594 

15,631,960 


2,519,977     2,387,918  29,947,387  30,087,905 


1,114,870 

134,109 

5,185 


1,436,696  12,578,574 

131,900     1,689,109 

14,781 


12,082,741 
1,659,280 


975,575     1,304,795  10,874,683  10,423,460 

Live  Oak  Perry  &  Gulf 

-Month   of  June July  1  to 

1915.  1914.  1914-15. 

83 


15,791 
_  2  J 16 

20,119 

3,033 

1,838 

251 

3,423 

^"97411 


June- 
1914. 

81 
« 

13,358 
3,025 

17.953 

3,571 

2,543 

328 

3.252 


140.791 

_23^711 

178,430 

35,575 

23,080 

3,603 

37,502 


June  30 — 
1913-14. 

S 
112,012 

23,908 
151,610 

45,238 

22.991 
3,847 

32,749 


10,733         109,216         114.816 


10,708 
725 


7,219 
700 


69.213 
8,700 


36,794 
8,400 


9,983 


6,519 


60,513 


28,394 


Louisiana  & 

-Month   of   June- 


1915. 
121 
$ 

11,317 
3,069 

15,667 

7,975 

437 

376 

6,427 


1914. 
121 
$ 

11,160 
2.799 


Northwest 

—Julii  1   to  June  30— 
1914-15.       1913-14. 


15,289 
12.214 

4,169 
694 

6,095 


189,649 

_39,863 

245,038 

86,397 

40.100 

4,870 

86,149 


242,631 
_48^83 

308,460 

128,169 

64,223 

6,612 

113,031 


16.635 


26,180        239,485        339,390 


—968 
Cr661 


-10,890 
1,837 


5,. 5.53 
22,700 


-30,929 
19,165 


-306      —12,728      —17,146 


-50,095 


Macon  &  Birmingham 

—Month  of  June Juhj  1  to  June  30 — 

1915.  1914.  1914-15.       1913-14. 


Month   of  June- 


Ligonier  Valley 


1915 

16 

$ 
15, .568 

2,885 


18.923 

1,518 

1,214 

100 

3,501 


6,849 


12,074 
10 


12,063 


1914. 

16 
$ 

16,739 
3.157 

20,238 

6,347 

1,084 

100 

4,576 

I2T6O 

7,478 
50 


7,428 


-July  \  to 
1914-15. 


169,693 
38,436 

213,029 

32,894 

16,489 

1,227 

5^,018 


June  30 — 
1913-14. 

$ 
200,410 

48,278 
2.53,631 

57,519 

15,614 

1,710 

132,689 


109,606 

103,423 
3,710 


99,712 


216.613 

37,007 
3.975 

33,042 


Lorain  &   West  Virginia 

-Moiith    of   June — Jubi  1  to  June  30 — • 

1915.  1914.  1914-15.       1913-14. 

34  34 

C  ©  ©  Q 

24,959    43,493    245,278    326,759 


25,084 

1,276 

464 

109 

3,864 


43,470 

1,296 

1,262 

16 

5,909 


245,689  327,436 

19.563  34,169 

6,016  8,273 

1,030  348 

41,555  57,967 


6,217 


18,867 
1,450 


8,567 

34,903 
835 


70,969 

T74JT9 
11.256 


101.853 


225,583 
7,474 


17,416    34,068    163,462    218,108 

Louisiana  &  Pacific 

—Month   of  June — Julii   1  to  Juw  30 — • 

1915.     1914.    1914-15.   1913-14. 
79        79 


20,538 

4 

20,693 

1,650 

3,239 

818 

5,396 


19,999 
9 

20,327 

2,029 

4,656 

813 

8,098 


275,075 

95 

279,404 

21,668 

35,819 

9,473 

83,188 


12.408 


17,817    166,441 


8,284 
451 


2,510 
390 


112,963 
5,396 


257,375 
85 

261 ,301 

33,252 

.53 .474 

9,427 

101.916 

223  ,'780 

37.521 
4,441 


97 

^,173 
1,512 


7,220 
5,900 
3,268 
546 
4,783 


1914. 
105 

$ 

5,439 
3,210 

9,375 

2,957 

930 

713 

6,294 


$ 

91,338 
30,017 
"128,743 
59,. 568 
24,268 
8.0.56 
70,034 


101,808 
44,461 


1.56.297 

3  5,. 554 

20, .534 

8,435 

60,130 


-77,503   —16.373 


15..572     1 1 ,623  163.686  134.051 

— 8,351    =^^¥1247  — 34,943  22,245 

600       670  6,781  8,151 

25    138    

—8,976    —2,917  —41,863  14,093 

Maine   Central   System 

Pftrtland  Terminal 

—Month   of  Jun< fuJi/  1  to  June  30 — 

1915.             1914.  1914-15.  1913-14. 
•    31                   31 

4.921             2,309  40,430  36,527 

69  113  1,089  1,026 

21,307          21,980  220,948  246,865 

3,538                978  18,647  13,998 

101                   90  1.229  710 

50          651  85 

3,735            2,493  32.276  28,718 

12,319           10,251  114.339  .  118,767 

87988           1X7729  106,608  128,098 

5,055          41,705  40,501 

"      379^"2           rf;729  647903  87.597 

Manitou  &  Pike's  Peak 

—Month    of   Juni Julii  1   to  June  30 — 

1915.             1914.  1914-15.  1913-14. 
8                    8 

$                   $  $  S 

212                  65  564  527 

23,848             7,067  82,S73  96.1.53 

24,6.50             7,496  86,594  100.901 

3,190             2,166  19,022  15,745 

3,516             1,240  15.681  10.777 

4,299             1,852  9, '280  8,818 

2,659             1,644  13,505  15,667 


7,832 

Macon 

—Month   of 
1915. 

92 
$ 

17,420 
7.2:35 

26,9.56 
3,469 
2,652 
2,7.53 

10,881 


2,120 

Dublin 

June - 

1914. 

92 
% 

21,966 
9,489 

33,047 
5,129 
7,295 
3,483 

16,302 


107,567  33,080 

&  Savannah 

—Juiu  1  to  June  30 — - 
1914-15.       1913-14. 


21,511 


,34,665 


5,444. 
1,115 
580 


—1,618 
2,000 


3,749 


—3,618 


% 
335,2.86 
94.557 

4,52,578 
■56,601 
47,167 
37,524 

178,931 

J43.474 

109,104 

16,545 

1,556 

91,003 


S 
376,380 
139,189 

.541,191 
57,973 
75,1'94 
41,6.30 

210,707 

411,266 

129,925 
20,472 


109,453 


Sandy  Biver  &  Kangeley  Lakes 

—Month   of   June Julti  1  /:;  June  30- 

1915. 


15,541 


9,881 


66,584 


62.739 


9,109 
215 


-2,384 
395 


20,009 
3,740 


38.161 
3.257 


8,893 

Marietta 

—  Month    of 
1916. 

45 

3,483 
2,347 


—2,779  16,269  34,904 

Columbus  &  Cleveland 

June 

1914. 

45 
$ 

3,915 
2,974 


-J\iUi   1  to 
1914-15. 


6.260 

3,044 

795 

264 

2,467 


7,317 

3,080 

822 

269 

2,346 


6,951 


7,6.37 


-690 
295 


-319 
673 


—985 


-993 


67,845 
32,3.H4 
105.518 
27,S80 
11,483 
3,787 
33,335 

80.5,54 

24,964 
5.747 

19.217 


1913- 

65 
33 


U)— 
14. 


.936 
..801 


105 

32 

12 

3 

36 


.042 
.712 
,160 
.955 
980 


91.9'28 


13,114 
7,247 


5,866 


105 
7,167 
3,593 

11,779 

2,632 

2 

255 

4,830 


1914. 
105 

7,790 
3,933 

12,876 

3.625 

39 

231 

4.801 


1914-15.   1913-14. 


123,489 
42,043 

177,275 

34,713 

20,130 

2,164 

68,458 


114.614 
48,074 

174,368 

37,443 

17,483 

2,211 

71.380 


7.729 


9.010 


4,050 

287 


3,866 
263 


129,302    132  ,.341 

47,973    42,027 
2,171     2,078 


3,762     3,603    45,801     39,948 

Manufacturers'  Junction 

-Mirnlh.    of   Jum July  1   lo  June  30 — 


1916. 


17 


1914. 


1: 


1   lo  Ju 
1914-15.       1913-14. 


4,987 
1,738 
1.067 
124 
2,263 


6,903 

1,149 

890 

132 

2,857 


68,981 
16,. 507 
10,683 
1  ,.551 
26,692 


95,829 
20,968 
1 1 ,807 
1,311 
37,422 


5,295 


5,821 


60.342 


76.811 


—308 
1,547 


1,082 
1,155 


—1 ,855  —72 

Marshall  & 

—Month    of   Juni 


8,639  19,018 

14.837  13,860 

J98  ~~'  6.158 

East  Texas 

■  h'lit   I   III  June  ,30 — 
1914-15.        1913-14. 


S 
143,818 
27 ,939 

'18.3„'383 

60,823 

31,760 

7. .507 

99,947 


14.946 


16,059 


646 
680 


—3.720 
701 


182.047        216.400 


—21.274 

7.692 

2 


-32.016 
7.712 


66 


1.421      —28.969      —39.729 


22 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freigh  t  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — IVlaint.way 

Maint.  of  equipm't. 

Traffic  expenses  ... 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tran.sp.  for  inv. — ffr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other 

Net  from  railroad 

Taxes  accrued . 

Uncollectible  rwy,  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freigh  t  reven  ue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
L    Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Maryland   & 

-Month   of   June- — 


1915. 

79 

S 

17,817 
8,973 


1914. 


79 

$ 

20,947 
11,743 


Pennsylvania 

— Jiihj  ]   to  J'^inc  30— 
1914-15.        1913-14. 


37,603 

6,544 

3,329 

3X8 

15,140 


40,094 

5.381 

5,611 

535 

16,729 


27,358 


10,244 

1.234 

10 


30.327 

9,767 
1,395 


272,245 
139, 092 

511,674 
83,015 

59,195 

5.382 

209.669 

C)-50 

380.098 

13]  ,576 

16,143 

26 


.304,365 
153.546 

.53v!,416 

89,414 

69,144 

7,206 

216,570 


407,182 


125,233 
14,534 


—Month 
1915. 
380 
% 

75,041 
31,125 


8,371 

Midland 

of    Jinu 

1914. 
380 
% 

73,126 
39.897 


115,405 

Valley 

-Jul'/  i   to 
1914-15. 


900,598 
405,292 


McCIoud  River 

—Month   of   J'inr Juhi  \  to  Jimr  30 — 

1915.  1914.  1914-15.        1913-14. 

84  84 


28,610 
1,261 


33,261         272,077        312,365 


2,568 


17,431 


22,567 


30,536 
5,395 
3,309 

5,656 


36,601 

4,718 

5,971 

6 

10,306 


17.558 


23,711 


12,977 
1,470 


12.889 
1.593 


295.228 
57.590 
63.211 
1.55 
86,899 
Cr  183 
237.789 

57.439 
17,738 


341,592 

56,885 

73.748 

201 

92.026 


252.094 


89,948 
19.194 


110.699 


Jiin"  30— 
1913-14.    ! 


1.013,000 
486,053 


112,856 

14,313 

13,378 

2,262 

42,852 


119,845 

17,244 

21.334 

2.081 

40,512 


1,392,739 

271,571 

236,965 

25,182 

475,936 


.619,498 
359,078 
308,142 
29,00] 
572,357 


80.934 


87,198     ], 080,822     1,344,869 


31,9V  I 

4,759 

12 


32,647 
6,834 


311,916 

69,833 

653 


274,629 

78,983 


27.148 


25.812 


Minneapolis 

-Month    of   June 


1915. 

1 ,646 
594,172 
169,766 


815.623 
98,868 

106,279 
17,957 

286,633 


1914. 
1,646 

571,528 
164,391 

786,906 
109,942 
140,276 
17,778 
286,840 


241,429         195,646 

—Minneapolis  & 

&  St  Louis 

— .7/1,';/  1  /(;  J:mr  30  — 
1914-15.       1913-14. 

(See  also  on  page  31) 
7,815,044  7,142,498 
1,921.654      1,920,273 


11,506  11.296  39,700  70,303 

Mineral  Point  &  Northern 

—Month   of  June ■  — In!'./   1  to  J'ihp   30 — 

1915.     1914.    1914-15.   1913-14. 
30       30 


5.428 
1,222 


5,703 
1.143 


74,074 
13.533 


79,627 
4.272 


7  ,251 
1,140 
1 ,350 
165 
2,553 

5,910 


7,113 
2,619 
2,044 
123 
2,508 


93,057 
2,147 

12,721 
1,645 

33,331 


90,805 

33,291 

9,417 

1,386 

21,301 


8,321 


1  ,.341 
285 


,208 
451 


79.085 

13,971 
3,665 


74.795 


16,01C 
4,513 


1,055 


—1,6.59 


10,111,975 

1,167,392 

1,. 383 ,528 

214,057 

3,886,941 


9,620,675 
1,309,623 
1,428,358 
214,126 
3,722,587 


.531,637 


571,789  6,903.594  6,893,126 


283,986 
30,302 


215,116 
36,398 


3,208,381     2,727,549 

432,089        410,360 

6  


253,683         178,718 

Mississippi  River 

Month    of   J  tine - 

1915.  1914. 

70  70 

%  S 

54,028  47,689 

6,522         .    7.492 


2,776,304     2,317,188 

&  Bonne  Tene 

— Jiil:l   1  to  June   30 — ■ 
1914-15.   1913-14. 


65.918 

5,204 

6,248 

■  579 

15,617 


58,776 

5,131 

6.073 

548 

15,758 


.30.690 


30.195 


35,227 
2,135 


28,581 
1,701 


% 
5V0.014 
80.847 

693,685 

.55.244 

71.665 

7.397 

191 ,873 


360.733 

332.951 

21,795 

233 


536.322 
S6.013 


679.110 

65,848 

93,262 

8,708 

211,605 


407,941 


i-1,169 
20,533 


33,092    26,879    310,923 

Missouri  Oklahoma  ii 


—ATonfh 
1916. 
334 

.«S 

58.292 
15,125 


of 


76,925 
30,225 
44,457 
4.997 
49.861 


June 

1914. 
334 

% 

51,681 
18.478 
73,892 
13,551 
10,68] 
4,758 
39,998 


—Jul'j  1  to 
1914-15. 

$ 
906,512 
215.605 

1,174,210 

276.282 

277,163 

51,614 

566,873 


250,636 

Gulf 

June  30 — 
1913-14. 

.<« 
877,214 
247,862 


1,177, .560 

284.418 

194.219 

63.687 

578,072 


142,979 

—66,0.54 
4,981 
37 

"—71,072 


75,099     1,279,766     1.184.413 


—  1,207 
6,461 


-105,655 
70,945 

2 


—6,852 
74,308 

-81,161 


Missouri  Pacific 

fifonth   of  June — Julii  1  to 

1915.  1914.  1914-16. 

3.930  3,919 

1,715,455     1,. 522, 662  21,245.405 
423,313         439,760     4.714.086 

2„342,037     2,170,741   28,325,676 


381,807 

348,510 

54,4.57 

854,235 

6,974 


297„575 

396,798 

.53.071 

800.209 


3,791,798 

5,342,982 

687,806 

11,088,205 

6,974 


June  30— 
1913-14. 

19.490,424 

4,848.431 

26,696,013 

4,127,146 

4,995,222 

681,712 

11,184,789 


1,700,516     1,622. .563  21.699,163  21.K92.703 


641,520 

108,703 

1,635 


548,177 
98,973 


6,626,512     4,803.310 

1,213.763     1,170,179 

21,976  


531,182        449,203     5,390,773     3,633,131 
Arkansas  Central 


ATonth   of  June 


1916. 


46 

2,408 
2,084 

5,100 
2,815 
2,105 
87 
2,315 


1914. 


46 
S 

3,932 
3,117 
7,639 
2,039 
1,596 

83 
2,365 


— luly   1  to  June  3C- 
1914-15.   1913-14. 


58,971 
30.021 

96.337 

25, .304 

14,486 

1,261 

32,748 


63,665 
43.510 
114,104 
22,094 
16,364 
1,447 
30,637 


8,185 


6,928 


82,905 


79,665 


—3,084 

784 


711 
1.061 


13,431 
8,867 


10,306    11,496 

St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

MontJi    of   June Julij  1    to  June  30 — 

1915.  1914.  1914-15.       1913-14. 

3  3 


14.719 
506 
310 


9.020 


5.698 
927 


14,898 

2,694 

336 

213.478 
8.5,57 
6.108 

96".  561 

10.416 

4.481 
905 

111,227 

102,2.50 
10,896 

206,846 
10,888 
10,688 


88,441 


110.017 


96,829 
10,502 


4,770  3,576  91.354  86.326 

Missouri  &  North  Arkansas 


-Month 
1915, 
365 
% 

54.264 
25,445 


"/ 


85,990 
12.570 
30,757 
1 ,978 
49,514 


Jn  n  e 

1914. 
365 
S 

56,797 
.33.969 

97,437 
31,724 
23,101 
3.360 
39,063 


-JuUj  1   to  Juw  30- 


1914-15. 

$ 
752.683 
343,999 

1,181,851 

3.34,276 

280,933 

36,978 

612,397 


1913-14. 

792,1.55 
419,658 


1,293.617 

337,444 

252,608 

44.052 

522,873 


100,202 


102,840     1,333,044     1.225,153 


—14,212 

5,277 
25 


—5.403  —151.193  68.463 
11,838  69,815  72,338 
610  


—19,514      —17,241 

Mo  Okla  &  Gulf 

"Afr.nlh    of   June 


1915. 

19 

$ 

9.330 
303 


1914. 


19 
$ 

6.167 
342 


—221.619        —3.874 

Ry  Co,  of  Texas 

— ./)/,'(/   1    to  June  30 — 
1914-15.       1913-14. 


9.833 
2.002 

14.544 
360 

10.528 


28.178 


6.693 

1.566 

916 

2.33 

4.622 

7.782 


-18.344 
139 


.088 
196 


121.811 
3.303 

128,094 

19,887 

62,232 

2,762 

62.164 

143.592 

-15.497 
2.018 


10.741 
2.391 


-18.484 


—1.286      —17,516 


8,349 


Missouri  Pacific  System 

St  Louis  Iron  Mountain  &  Southern 

Month    of   June — Julii  1   to  June  .SO  — 

1915.  1914.  1914-15.       1913-14. 

3.364  3,365 

1.609.808     1.818.468  22.438.306  24. .504,602 
415, .529         495,335     5. 1.50. .5.39     8.311,202 


2,213,179     2, .532, 8.59  29,883,829  33,2^9,717 


3.53.038 
360.845 

67.943 
698.319 

15,506 


336,432 

494,247 

,53.102 

792,621 


4,3.50.093 
5,428.064 

729.287 
9,488,214 
15,. 508 


4,468,455 

5,308,113 

649,279 

10,147,778 


1,542. 028     1.755,445  20.880.508"  21,494,8f,4 


871,151 

107,893 

3,133 


777,413 
123,936 


9.023,123   11,794.853 

1,338.868     1,343,252 

21,590  


560,324 


653,477     7,862,866   10.451,600 


Monongahela  Connecting 

—Montli   of  June •  — Julu  1   to  June  30- 

1915.     1914.    1914-15.   1913-14. 
6        6 

.s  $  s  s 


72,355 

7,110 

14.024 

308 

35,148 


75.391 
10, .383 
10. .527 
300 
38.288 


738,142 

77,3.57 

134.507 

3.721 

371,211 


964,735 
103,768 
168.936 
3.600 
477,185 


59,340 


61 ,987 


—3.869     —350 


4,664 


34,438 
9.548 

"24;890  I 


13,015 

2,741 


13,404 
2,C37 


625,987 

112.],55 
29,052 


785,898 


178,837 
31,287 


10.273 


11.366 


Memphis  Dallas  &  Gulf 

-Month  of  May July  1  to  May  31 — 

■"■  ■  1914-15.        1913-14. 


1916. 
131 

18,899 
3,661 


23,630 
5,305 
3,972 
1,048 
6,484 

T8T697 


4,933 
965 


1914. 

93 
$ 

16,851 
3,729 

21,695 

3.806 

3,511 

4,58 

6,872 

17,411 

4:284 
830 


•S 
193,443 
38,058 

242,503 

51,819 

37,647 

8,114 

80,185 


% 
267,667 

33.372 
309,762 

48,394 

26.875 
5,051 

72.498 


199.106         174,852 


43.397 
9.906 


134,910 
7.633 


3.967  3.453  33.490  127.277 

Minneapolis  &  Rainy  River 

—Month    of   June .  — Juiy  1   to  June  30 — 

1915.  1914.  1914-15.  1913-14. 

87  87 

flt  5fc  S  $ 

5.202  8.061  101.0.59  112.514 

787  1.178  14.641  17.000 

6.951  9.828  "    126.874  141.142 

6.967  9.510  4<i,838  34.225 

3.158  2.622  33. ,563  28,927 

61  42 

969  2,777  32,327  26,209 

12,111  16,215  134,205  106.029 

— 5,160  — 6,3S8  -7,331  35,112 

685  561  7,029  7,294 

—5,846  —6,947  —14,360  27.817 

Mississippi  Central 

—Month   of  June fuhj  !   to  Jum   30 — 

1915.        ■  1914.  1914-15.  1913-14. 

164  164  (See  also  on  page  31) 

Ss  5  $  s 

46.886  51.536  5'35,198  654,703 

__10a88  11,821    138,284   177,058 

64,149  72,066  771,426  946,741 

8,973  9,807  122.720  154,496 

13,506  15,990  165,106  187,839 

806  884  9,541  10,088 

11.751  13,969  162.088  206.833 

_.....     Cr7 

38.449  44.577  502.023  609.245 

~~26,699  27.489  269T4()3  336.495 

2.334  2.464  28.788  29.534 


23,365 


26,025    240.615    306.961 


Missouri  Kansas  &  Texas  Lines 

Month   of 

1915. 
3,865 


1,496.023     1 
656.446 

2,379.131 

.393.248 

456,911 

53.770 

918.773 

24,510 

1,910.039     1 


June 

1914. 
3,865 

,430,327 
714.420 

,3.35,461 
263.816 
3.56.214 
61 .933 
860.1.54 
4.143 

,667.683 


—/,•//./  1   to  Juw  30 — 
1914-15.       1913-14. 


22.307.384 
8,096.063 

32,898. 75S 

4. 502.. 566 

4,579,463 

657.215 

12,080,328 

186.931 


20.228..337 
9,105,241 

31,917,924 

4,574,726 

3,9.34.118 

737.766 

12,408,687 

1.50.188 


469,091 

110,712 

816 


667,778 
111,415 


22,967. ,591   23.226.832 

9.931,168     8.691.091 

1,327,870     1,499,520 

18,691  


112,754 

6,107  I 

120,913 

16,181 

17,3,50 

2, .309 

65,018 

110,172 


357,562        558,362 

Missouri 

—Month   of   Ju  ne 

1915.  1914. 

65  65 

.<»  S 

ri,3.52  14,809 

936  1,066 

16,744 

4,570 

4.488 

66 

5.755 


8.584.604     7.191.570 

Southern 

— /(//■/   I   to  Juw.  30— 
1914-15.       1913-14. 


13.012 

6.194 

2.390 

61 

5.946 

16.773 

—2.761 
808 


.1 
142.243 

12.050 
1627940 

48,882 

17,411 
855 

39,9.80 


S 
153,970 
13,161 


174,068 

65,068 

16,392 

598 

37,591 


16,343         123.608         124.879 


401 
271 


39.332 
3.799 


49.188 
3.225 


-3.669 


130 


35.533 


45.962 


Month   of 

1915. 
7.292 
3,325.061 

838.842 


.555.216 
734.845 
709,355 
122,400 
.550,584 
22,480 


Total  C 

June ■ 

1914. 
7,284 

3,341,1.30 
935,095 

4.703.600 
634.007 
891,045 
106,173 

1,592,830 


3,242,544     3,378,008 


ompany 

— Julii  1  to 
1914-15. 

43,683,711 
9,864.625 

58,209,305 
8,141,891 

10,769,046 
1,417,093 

20,576,419 

22^80 

42,569,669" 


June  .SO — 
1913-14. 

43,995,026 
11459,633 

59,985,73(3 
8.593,601 

10,301,335 
1,330,991 

21,332,567 


43.387,567 


1,312,671 

216,396 

4,768 


1,326,690  15,649,635  16,598,163 

222.909     2.552.429     2.513.431 

43,566  


1,091,506     1.102,680  13,053,639  14.084,731 

Montana  Wyoming  &  Southern 

1 2iIonlh    of   June 


1915. 


28 
8,518 


1914. 


28 
S 

6,020 
3C8 


-July  \  to 
1914-15. 

s 
165,207 
3,273 


9,034 
1,652 
1,194 
25 
1,752 


6„503 
1 ,384 
1.027 
»5 
;  .082 


71.699 
•22.090 
24,203 
448 
33,117 


June   33 — • 
1913-14. 

S 

172,557 

3,166 

179,386 

15.203 

18.685 

488 

35.545 


',064 


6.7C0 


97.888 


83.103    147,650 


1,969 
580 


SG8 
295 


74,033 
7,189 


1CQ.952 

78,434 
5,604 


1.388 


512 


66,843 


72.829 


AUG.,   1915.] 


RAILWAY  EARNINGS 


23 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Arer.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Ci 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —  Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  reV". 

Net  remaining 

EARNINGS. 

Aver,  mile  sof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad.. 

Taxes  accrued 

Uncollectible  rwyVreV. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper^ 

Freight  revenue.. 
Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad. 

Taxes  accrued 

Uncollectible  rwy".  rev'. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  III 

Tot . ,  1  ncl .  other  re v . 
Expenses — Maint.way 

Mainl.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Trans|).  for  Inv. — ■i;r 

•Total,  incl.  other. 

Not  from  railroad.. 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 


Montour 


—Month 
1915. 

50 
.? 

54.662 
1.132 

.56,718 
12.963 
41.597 

544 
12.098 

1)9.4.53 


of 


June 

1914. 

18 

$ 

29,259 
1 .257 

31.416 
3.095 

49.664 

219 

4.2.55 


—Juhj  1 
1914-16. 


to 


Junr  30 — 
1913-14. 

275.332 
17.453 


60.097 


8 
332,355 
16,115 

356.(509 

59.491 

431.995 

5.989 

74,994 
Cr8.643 

.592.586    609.779 


301.596 
30.624 

496.077 

1 .570 

56,271 


-12,735 
835 


— 28,681 
575 


—235,976 
7,313 


— 308.182 
16.087 


-13.570   — 29.2,56  — 243.2.S9  — 324.269 

Morgantown  &  Kingwood 


-M«nlh 
1915. 

48 

22.600 
4.337 


"/ 


27.511 

5.840 

5,837 

280 

9.080 


.23.«42 


3,668 
880 


Jiine- 
1914. 

48 
S 

22.873 
4.9S0 

28.579 

6,228 

8,672 

212 

•9,937 

26.844 

i,7;-(4 
855 


-Jiilii  1  to  Jiin"  30 — 


1914-15. 

•S 
262.857 
.53.780 

325.463 

70.675 

65,801 

3,512 

116,272 


1913-14. 


283,181 
61.476 


35.-i.696 

71.102 

73.198 

4.370 

128.152 


liXI  .HOri 


.■(iiri.six 


43 ,657 
10,427 


52.882 
9,335 


787 


8 /■ft 


3.i.229 


46  ..v-l  I 


Muscatine  North  &  South 


—Mnnth 
1915. 


'-'/ 


5.949 

3.093 
10.262 

1 .282 
817 
332 

5.403 


Jini" 

1914. 

54 
•S 

2,550 
2.922 


— /!(/'/    1 

1914-15. 


to 


S 

85,146 
36.903 


Jtinr  30 — 
1913-14. 

S 

86.067 
33,306 


6.137 

134.5.56 

7,342 

17.285 

5,858 

6.387 

210 

3.435 

4,045 

63.846 

126. 1J3 

27.4S8 

11.870 

3.486 

68,437 


8,251 


19.230 


100.041 


122. .540 


2,011 
260 


—13,099 
468 


1.751       —13.567 


34.514 
4.993 

29.521 


3.572 
5,618 


—2,045 


1915. 

41 

S 
2.651 

886 


Nevada  Copper  Belt 


of 


J(inr- 
1914. 


-July   1  to  June  30 — 
1914-15.   1913-14. 


$ 

50.176 
!  1 ,536 


3,941 
256 

1,241 
167 

1 ,760 


75,752 
5,429 

15,351 
3.258 

27,707 


4.101 


61,392 


-160 

541 

14 


14,360 

7,714 

14 


JV, 


6.631 


New  Iberia  &  Northern 


Month   of  J\ine 


-Month 
1915 
100 
$ 

4,705 
524 

5,391 

2,720 

541 

533 

4,086 


J\ine- 
1914. 


102 

'5.665 
1,065 

6,862 
3.136 
1,084 
343 
3.467 


— Julii  1   to  June  30 — 
1914-15.        1913-14. 


82,509 
9,716 

93.896 
37,961 
10,314 
6,790 
50.767 


119.158 
13.061 

134.551 

44.610 

14.8,52 

4.257 

65,851 


9,007 

—3,615 
809 


9,417 

—2,554 
1,295 


119,525 

-25,628 
10.052 


145.141 

—10,590 
15,345 


-4.424 


-3.8,50   —35,681   —25,935 


New  Orleans  Mobile  b  Chicagro 


Month   of 

1916. 

402 
$ 
103,072 

18,968 

129.376 

13,700 

18,468 

3,452 

50,782 


June, 
1914 


402 

% 

127,896 
28,541 


—JuUi   1 
1914-15. 


to 


166,898 

24 .633 

30.807 

3,789 

51.756 


1,399,285 
278,012 

1,771,472 

319,663 

24  2,. 564 

40,097 

628,650 


Jiim   30- 
1913-14. 

% 

1,710,283 
368,124 

2,205,704 

325,121 

278,201 

46,478 

705,122 


93,680 


119,247  1,320,685  1,453.399 


35,696 

6,386 

25^ 

"29,(),51 


47,651 
6,310 


450,787 

75,838 

820 


752,304 
85,726 


41,340    374,128 


666.578 


New  York  &  Pennsylvania 

Monlli   of   June — Julii  1   to  June  30- 

""  1914-15.        1913-14. 


191£ 


56 


1914. 


5,3.30 
J^638 

7.-513 

2,462 

807 

■3".448 


56 

S 

5,077 
1.798 

7,324 

2,784 

715 

3",696 


67,588 
22.016 
97.702 
35.290 
1 1 ,944 

4b",835 


68,3,50 
25.062 

102.371 
33.773 
10,245 


37,655 


7,268 


7.160 


245 
350 


163 
235 


96,257 

1,444 
3,021 


88,311 


14,0.59 
2.906 


-104 


-71 


—1,577 


11,153 


Montpelier  & 

—Month    of   June - 

1915.  1914. 

45  45 


Wells  River 

-July  1  to  June  30- 
1914-15.       1913-14. 


13,809 
6,646 


13,901 

5,759 


23,9,53 

7,654 

2,693 

4.58 

9,768 


23, .586 

6.323 

2.399 

21)4 

10.601 


24.681 


23,243 


—  727 
1,700 


343 
2,133 


168,1,59 
72.000 

27;5.8^'.0 

60.133 

31.576 

3.473 

118,787 

224.614 

51,212 
20.459 


184,433 

67,478 


289, 3s8 

61,212 

28.700 

3.667 

123.041 


226.754 


62.633 
22.933 


-2,427        —1.790  30,752 

Morristown  &  Erie 


39,700 


—Atonth   of 
1916. 

12 
$ 

8,683 
1,126 


Junr— 
1914. 


-J'lly   ]  to  Jun"   30 — 


12 

5,426 
1,297 


10,312 

876 

432 

18 

2,660 


7.690 

4.867 

454 

7 

2,978 


1914-15. 

.1 

86,832 

13.440 

106.489 

10,400 

5,634 

294 

31,528 


1913-14. 


78,905 
12. .531 


97.639 

16,250 

6.933 

201 

33,605 


5,254 


10,446 


63,461 


73.974 


5,0.58 
570 


-2,756 
574 


43.028 
6.550 


23.664 
7,222 


4.488 


—3.330 


36.477 


16,442 


Morenci  Southern 

Month   of   June July  1   to  June  30 — 


1915. 

18 
S 

6,214 
893 


1914. 


18 


1914-15.       1913-14. 


6,884 
850 


S 

65.069 
7,394 


S 

89,636 
10,605 


8.046 
2,135 

1,227 

20 

4,288 


8.748 
5.2.50 
1,870 
20 
4,480 


8,063 


12.007 


—16 
425 


-3,2.59 
345 


82.636 
24.637 
19.1.59 
87 
45,028 

94.380" 

—11,744 
5,584 


11'2,253 

65,923 

26,489 

147 

58,832 

158.122 

—45,869 
4,096 


—442        —3,604      —17,328      —49,965 

Munising  Marquette  &  So'east 


-Month   of 
1915. 
137 

s 

35,117 
5.400 


Ju.ne — July   1  to  June   30— 

1914.    1914-15.   1913-14. 
137 


33.691 
5.949 


44,186 

13.430 

6,223 

204 

11,394 

"32:809" 


42,854 

16,252 

6,246 

280 

11,987 


3.54,733 
_67\320 

457, .375" 

145.872 

76,881 

2,752 

140,744 


414,302 
73,543 

524,219 

147,671 

80,901 

3,024 

147,604 


36,138    379,195 


11,377 
2,081 


6,716 
2,621 


9,295 


4,094 


78,181 
28,416 

"49764" 


393,181 

131.037 
31,876 


99,161 


Natchez  Columbia  &  Mobile 


Month  of  March- 


1915. 

37 
$ 

14.403 
239 

14,844 

1,301 

2,149 

164 

3.601 


1914. 


37 

% 

8,590 
471 


— July  1  to  Marih  31- 
1914-15.       1913-14. 


75.487 
2,776 


S 

63.094 
4,411 


9,250 
1 ,785 
2,684 


79.229 
19.366 
17,002 
1,635 
27.613 


Nevada-California-Oregon 


58,102 
19.799 
18.740, 
269 
24.731 


7.346 


6.692 


68.153 


69,502 


7.497 
150 


2.557 
150 


11.076 
1,350 


—11.399 
1.350 


7.347 


2,407     9,726   —12,749 

Nevada  County  Narrow  Gauge 

—Month    of   June ■  — July  1  to  Junr  30 — ■ 

1916.  1914.  1914-16.       1913-14. 

21  21 


7,076 
6,046 


13.870 

1,363 

1.288 

127 

3.301 


4.694 

5.759 

68,951 
,53.234 

10. .596 

2.696 

1.296 

179 

2,862 

131.042 

27.861 

17.800 

1.589 

39,637 

100,197 
.59.. 500 


166,773 

23.980 

28.228 

951 

44.566 


7.309 


8.381 


102.602 


116.261 


6.560 
745 


2,214 
350 


28.440 

8.940 

374 


50.511 
4,780 


5.815 


1 .864 


19.125 


45.731 


New  Mexico  Central 


—Month 
1915. 
116 

s 

'3.030 
1,277 


of 


June- 
1914. 


115 
$ 

5,309 
1,731' 


— July  1   to  June  30- 
1914-16.        1913-14. 


40,771 
19,789 


62,228 
19,502 


4,995 
3,960 
1,612 
244 
2,778 


8,523 
767 

1,284 
435 

2,554 


9,165 


6,555 


-4,170 
1,030 


2,967 
1,350 


69,5.52 
17,589 
17,549 
3,640 
32,185 

76,505 

—6,953 

12,366 

6 


92,741 
35,915 
17,866 
4,961 
33,734 


99.327 


—6,686 

18,444 


-5.201      1.617   —19.326   —25.030 

New  Orl  Natalbany  &  Natchez 

—July   1   /()  Jiiw   39  — 
1914-16.       1913-14. 


-Month 
1915. 

29 
% 

6.. 569 
316 


8.840 

1 .980 

Cr. 2, 084 

337 

6,027 


of    Jinir 
1914. 

29 

30,264 
689 

31,144 

3.864 

9,9.55 

228 

6,409 


■8 

71.968 
S.2,S0 


6.266 


21.189 


2.574 
350 


9,954 
300 


$ 

88, .590 
5.826 

98.. 501 
25.117 
24,866 
3.085 
33,294 

92.799 

5,702  "—24,638 
4.239     3,292 


80.9/0 
36.964 
28.484 
3.641 
34.174 


111.609 


2.221  9,654  1,463      —27,931 

Norfolk  &  Portsmouth  Belt  Line 


-Afiuilh    of   June- 
1916.  1914. 

13  13 

$  .$ 


—  .Tuh,    1    In  Juw  30  — 
1914-16.        191.3-14. 


19.954 
3.206 
2.081 

""8".  165 


19.112 
3.. 504 
2.443 

"  8',822 


206.192 
31.672 
24.336 


91.123 


231. ,586 
35.499 
26.079 

9"6",686 


14,292 


15.784 


5.661 
542 

"SjT^ 


3,328 
649 


158,688 

"~47^5"0T 
6,554 

40.949 


170.422 


61.163 
6.717 

"54;446 


—Month   of 
1915. 
273 
S 

24.834 
10.072 

38.961 

21.445 

3.519 

854 

10.950 


Jmie — !uly  A  to  Junr  30 — 

1914.  1914-16.        1913-14. 

238   (See  also  on  page  31) 
S  'S  $ 

21,776        222.212         219,886 
11,409         108,896         119,852 


36.052 

377.748 

372,510 

12.510 

154.425 

104,205 

5.308 

48,758 

54,488 

544 

S.O'il 

10,628 

9.665 

129.474 

103,612 

39.102 


30.570 


3  6  7.. 5.58 


—  140 

1,979 

10 


5,482 
2,600 


10,189 

21,509 

105 


302,420 

70.090 
20,987 


-2.131 


2.881 


-11.424 


Nevada  Northern 

—Month    of   June Jtihi  1   to 

1916.  1914.          1914-15. 

165  165 

d*  d|*                                            d> 

129,622  126.590  1,065.7.50 

10.857  11,4,54    98.355 


144.027 

20.277 

13,666 

566 

27,689 

66.610 


77,416 
5,004 


141,863 

26.817 

19. .547 

646 

25,063 

~  77,766 

64,096 
Cr2,370 


1,204.325 

200.481 

158.208 

6.177 

277,968 


49,102 


Jiirre  30 — 
191.3-14. 


1,572,284 
147,309 

1,761,196 

220,954 

236.024' 

5.590 

402,609 


691 ,934 


512.390 

60.264 

51 


925,707 

"835.489 
81,242 


72.411     66.467    452.074    7.54,247 

New  Orleans  Great  Northern 

—M<mlli 
1915. 
559 
S 
101.414 
24.196 


139.422 

17.1.58 

23.386 

2,9.53 

35,100 


)/  Ju  ne 

1914. 
559 
S 
105.821 
31.0U5 

— /uly   1  /() 
1914-15. 

S 
1,173,545 
2.80,116 

June   30 — 
1913-14. 

$ 
1,329.082 
389,774 

150.481 

18.741 

27.293 

2.195 

38,815 

1,599.999 

206.452 

255.898 

31.283 

479.088 

1.874.986 

2.54.037 

225,516 

30,955 

537,470 

85.077 


94.049  1,.051.1.38  1,132,862 


54,344 

3,083 

1,53 


56,431 
3,329 


548.860 

35.549 

319 


742,124 
33,583 


51,107 


53.101 


ol2,991 


708,540 


New  Orl  Southern  &  Grand  Isle 

Month  of  May July  1  to  May  31 — 

1915.  1914.          1914-15.        1913-14. 

59  59 

%  %                                            %                                             % 

4.986  6,150          67,201           70,087 

4,221  4,728          46.300          48,037 


10,094 

2,895 

2,088 

66 

3,527 


11,6.33 

2,688 

1,188 

17 

3,868 


9.357 


8,544 


122,456 

29.673 

16.483 

362 

40.240 

C;r70 

93,853" 


736 
.100 


3,089 
1.100 


28,601 
12.10> 


—363 


126,721 

41,205 

14,898 

179 

41,984 

l07,47.3 

19.247 
12.100 


1.989 


16,501 


7.147 


Norfolk  Southern 

Covers  linos  operalixl  by  steam 


—Month   of 
1915. 

900 
221 .763 
75.341   _ 

322. .595 

39.089 

41.481 

6,851 

134,322 


Jiini' 

1914. 
900 

245,739 
91,136 

370,961 

57.442 

46.911 

7,003 

1:^8.147 


./l/i',7    1    lo 

1914-15. 

2. .587. 837 

1 ,005,436 

3,875.875 

527.6.SI 

602.424 

,S6.693 

1.5 18.. 599 


only 

J  no-  .30— 
1913-14. 

2..S26,815 

1,104.774 

4.206.8"46 

0.58. .327 

61 6, .502 

79.0,57 

1.601,065 


244,001 

"7"8";^594 
11.750 


272.750     2,973.877  3.1  S3 .990 

901.997  I,0,S2,8,55 

130.942  136,398 

1 ,3,S3  


98,210 
11,663 


66,843 


86,646        769.671         946.456 
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RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freiglit  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traff ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

FreiKht  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Month 

1915. 
2,043 
3,754,296 
427,550 

4,330,285 

635,179 

770,231 

62,951 

1,070,906 
Cr8,711 


Norfolk  & 

of   June 

1914. 
2,036 
5,187,495 
410,289 

3,744,204 

461.544 

727.918 

57,358 

1,119.236 


—Norfolk  &  We 
Western 

— Jui}i  1  to  June  30 — 
1914-15.        1913-14. 
(See  also  on  page  31) 

36.550.549  38,038.621 
4.739.538     4,908,679 

42.987.043 

5.738,074 

8,341,419 

699,827 

12,521.665 

Cr4I5,245 


44.650,309 

4,998,612 

9,214,007 

737,690 

14,068,577 


2.603.319     2,469,395  27,831,815  30.135.406 


1.726.966 

168.000 

29 


1,274.809  15.155.228  14,514,902 

140,000  1,878,000  1,620,000 

810    


1,558,936     1,134.809  13,276,417  12,894,902 


Month 

1915. 
6,461 
3,457,803 
1^329^4Jll 

5,335,773 
866,262 
283,322 
127.695 

1,486,602 
43,073 


Northern  Pacific 

of  June — July   1  to 

1914.    1914-15. 
6,353 
3,554,495  43,833,636 
1.381.805  13,619.113 

5,810,184  63,171.652 

1,148,640  8,523,657 

7,317,074 

1.191,566 

18,987,055 

Cr. 955 ,355 


June   30 — 
1913-14. 

48,155.832 
15.707,000 


415,590 

136.848 

1.178.050 


70,449,575 
9,363,823 
8,438,275 
1,270,880 

21,767,201 


2,978,437  3,061,542  37,108,048  43,082.457 


2,357  335 

253.021 

252 


2,748.641 
442.162 


26.063.603  27,367,117 

4,609,371  5.033.661 

4,151    


2,104,062     2,306,478  21,550.081  22.333,456 

Northwestern  Pacific 

-Month   of   June -July  1  to  Jun"  30 


EARNINGS. 

Aver.  mUes  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. -^Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traft'ic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Atot.  miles  of  r'd  oper. 

Freight  revenue 

Pas.songer  revenue 

Tot. ,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUectible  rwy.  rev. 

Net  remaining 


1915. 
400 
$ 
116,988 
192^042 

353,865 

40,647 

42,994 

5,571 

113,769 

CYl  ,623 


1914. 
400 

$ 

121,922 

204,939 

363,540 

51,975 

40,616 

5,043 

118,773 


1914-15.       1913-14. 


1,342,562 
1,812,061 

3,568,701 

601,740 

501,057 

61,589 

'9,688 


1.432,050 
1.906.805 


Cr39.703 


3.745,804 

589,351 

539,232 

49,907 

1,359,129 


208,813        228,945     2,599,193     2,653,359 


145,052 

15,389 

12 


134,594 
15,558 

129.6.'50         119,0:16 

Ohio  River 

—Month   of  June- — 
1916.  1914. 

Ill  111 

$  S 

6,655     8,415 
8,331     9,370 


969,507 

190,489 

136 


1,092,445 
182,852 


909.593 


778,881 

&  Western 

— July   1  to  June  30- 
1914-16.   1913-14. 


17.910 

7,349 

3.372 

109 

5.405 


20.599 

7.085 

3.323 

299 

6.683 


17.061 


18.009 


849 
933 


2.590 
1.041 


72.411 
102.332 

203.515 

89.064 

37.012 

1.568 

70.382 

211.127 

—7.612 

10.651 

39 


90,469 
JOJ7^,520 

225, '793 

84,135 

38,168 

1,924 

73,071 


207,979 


17,814 
11,835 


—83 


1,548 


-18.303 


5.978 


Pacific  Railway 

—Month   of  June - 

1915.  1914. 

91  91 


&  Navigation 

-July   1  to  June   30— 
1914-16.   1913-14. 


18,511 
10,781 


14,054 
20,037 


31,186 

14,714 

4,115 

142 

11,484 


35,475 

26,800 

2,402 

166 

11,326 


161,637 
131,385 

317,709 

141.490 

39.529 

2,168 
101,666 

Cr.  85 


138,411 
150,132 


305,816 

216.355 

19,195 

2.362 

127,173 


31,748 


42,272    303,284    385,066 


—562 

1,151 

27 


—6,797 
2,101 


14,424   —79,250 

21,741     27,518 

56    


-1,740   —8,899    —7,373  —106,768 

Peoria  Railway  Terminal 


stern  System- 


WiUiamson  & 

—Month   of   June 

1915.  1914. 

15  15 

9,836  9,409 

992  1.045 

10.8.34  ' 

794 

71 

4 

3.104 


Pond  Creek 

—July  1  to  Jun"  30 — 
1914-15.       1913-14. 


100.755 
11,618 


11,086 

1,089 

77 

42 

2,422 

Cr2 

3,723 


4,050 


7,363 
400 


6,784 
650 


116,280 

12,170 

779 

261 

34,412 

Cr3 

50,024 

66,2.55 
6,400 


93,284 
_J  5^863 

113,050 

18,088 

5,994 

258 

38,565 


64,067 


48,982 
6.900 


—Month   of 
1916. 

12 


10.857 

_  5^949 

20.238 

2.814 

3,097 

174 

10,109 


Juni- 

1914. 

12 
$ 

7,127 
6,916 


■  July  ]    to  June  30 — 
1914-15.       1913-14. 


97,790 
74,520 


82,356 
82,114 


18.406 

3,136 

3.319 

764 

10,708 


209,370 

24.764 

38,113 

1,349 

122,152 


256, .577 

27,730 

28,883 

1,000 

140,722 


16,629 


3,609 
996 


16,116 

2  290 
1,061 

191,821 

17  548 
12,001 

204,590 


51  986 
13,065 


2.612 

Pittsburg 

Month    of 

1916. 
294 
.$ 
133,276 
7,734 


1,228 

Shawmut 


5,546  38,921 

&    Northern 


Jun"- 
1914. 


282 
S5 
141.059 
9,998 


— July  \  to  June   30- 
1914-15.   1913-14. 


150,593 

14,825 

33,772 

1,425 

43,900 


153,736 

23,499 

44,054 

1,544 

49,616 


1,682,859 
119,590 

1,8.34,055 

296,228 

481,049 

19,932 

600,837 


1,937,331 
130,901 


2,099,974 

374,875 

570,056 

20,047 

755,157 


98,699 


123.311  1.448.918  1,779.947 


51 .893 
1.931 


30.426 
Cr713 


385.137 
19.766 


320.027 
19,403 


49,962 


31,138    365,370 


300,623 


6,963     6,134    60,855    42,082 

—Northern  Pacific  System 

Big   Fork   &   International 


-Month 
1916. 

33 
3,790 
1,911 


I'J 


6,3.33 

Cr664 

297 

46 

2,. 580 


2.334 


June 

1914. 

33 
6.417 
2.222 

9,174 

3,474 

399 

42 

4,009 

8,122 


-./((/(/   I 
1914-16. 

90,995 
25.767 

125,236 

22,322 

5,566 

602 

38.803 


Falls 

Jun"  30— 
1913-14. 

95,988 
29.642 

132.898 

31.093 

7.105 

613 

43.782 


69. .52  7 


85.291 


3.998 
301 


1 .052 
459 


55.70H 
6.461 


47.516 
6.831 


3.696  593           4r».246           40,684 

Norwood  &  St  Lawrence 

—Month   of   June — July  1   to  June  30 — 

1916.  1914.          1914-15.       1913-14. 

18  18 

838  '5,305    .53.575    55.807 

725  85^  10,005     11,305 

2.563  7.710    75.038    83.975 

410  724     7.851     8,508 

6.50  1,005     10,999    11,788 

12    66       94 

1.605  2,226    27,651    28.577 

2.987  4.369    51,998    53,8"8g 

—423  "  SiSiO  '   237040    30,086 

183  212     2,669     2,919 

^^^07  3X27    261371           27,167 

Ouachita  &  Northwestern 

—ATonth    of   June — Juhi  ]   to  June  30 — 

1915.  1914.          1914-15.       1913-14. 

65  65 

$  $                   $                   .S 

2,022  16,322         176,748         183.604 


Northampton  &  Bath 

-Month   of  June July  1  to  Junt:  30 — ■ 


1915. 


10,972 
82 


15,627 

1,884 

3,139 

265 

7,931 


13.462 


2,164 
240 


1914. 

7 
$ 

10.100 
130 

14,745 

1,684 

2,194 

231 

8.243 

13.884 

860 
249 


1914-15.       1913-14. 


$ 

91.649 
1.480 


133,352 

16,389 

32,454 

2.817 

88,093 

146,028 

—12.676 
2,881 


114,076 

3^468 

165,973 

24,914 

40,821 

3,112 

107.433 

182.370 

—16,397 
2,994 


1,924 


611 


-15,557      —19,392 


Minnesota  &  International 


—Month 
1916. 
196 
52,897 
18,124 


('/ 


78.852 

10,755 

7,421 

544 

23.911 

44.982 


33.869 
4,369 


Jun'' 

1914. 
197 
47,075 
20,707 

73,032 
4S,402 
17,230 
588 
26,221 

93.952 

-20.919 
3.626 


Ji/.'V  1  to  June  30  — 
1914-15.       1913-14. 


5.55,446 
214.6.39 

S24.560 
134.480 
121.805 
6,188 
280,700 

.570.068 

254.491 
42.527 


211.964 


672.274 
240.177 

976.182 
214,717 
123,547 
6,708 
326.541 

700-349 

275,832 
50,855 


224,977 


29,500   —24,545 

Ocilla  Southern 

-Month   of  June r-/?''.y_l  '■o  •^".^'".^O"^ 


20.807 

9.142 

2,277 

318 

4,239 

17.486 


16. .342 

8,810 

Cr564 

202 

5.228 


178. .546 
101.926 

34.628 
2.568 

56.397 


184.956 

95.869 

33.410 

3.105 

44.268 


3.320 
275 


14.660         199.267 

1.792      —20.711 
300  2,874 


191,446 


—6,490 
2,629 


3,045  1,492 

Paris  &  Mt 

-'Month   of   June- 


-9,019 


1915. 

51 
$ 

3,646 
1.853 


5,977 

1,316 

369 

191 

2,954 


6,606 


472 
500 


—27 


1914. 

61 
S 

8.937 

2,996 

12,356 

2,712 

259 

315 

2,801 

6,879 

5;476 
300 


5.176 


—23.586 

Pleasant 

-July  1  to  June  30— 
1914-15.       1913-14. 


1916. 

72 
S 

4.057 
1.616 


6.199 
1 .869 
3,471 
407 
2,512 


8,865 


—2,666 
312 

""—2.978 


1914. 

72 
% 

4,340 
3,848 

8,754 

3.762 

935 

480 

3,602 

9. .541 

— 7;<6 
312 

— 1.C98 


1914-15.       1913-14 


64.965 
22.285 
93.491 
21.240 
13.305 
4.438 
30.624 


75.472 

18.018 
3.584 


14.434 


70. .595 
35.037 

121.027 

18.370 

7.S20 

4.3.58 

36.372 


73.200 


47.826 
3.587 


44.239 


Pacific  &  Idaho  Northern 


Month   of  June 

1915.  1914. 

89  89 

$  S 

7,175  7.144 

3.299  5,875 


-July   1  to  June   30 — 
1914-15.   1913-14. 


11,640 

7,325 

1,484 

293 

2.876 


13,993 

7,161 

2,171 

325 

3.827 


12,525 


14,404 


$ 

66,565 
46.622 

129.222 

41 ,098 

17,724 

4,864 

37,749 

111.611 


—885 
489 


— 410 
650 


17.610 

4,065 

."56 


113,297 
61  ..531 

187.7.57 

51.712 

22.231 

4,867 

46.502 

133.776 

53.981 
8,908 


—1,374 


—1 ,060 


13.609 


45,072 


Peoria  &  Pekin  Union 


82,053 
26,928 


S 
113.423 
39.221 


116.130 

24.128 

6.726 

2.968 

42.295 


158. .506 

40.882 

8.332 

2.790 

44.479 


84.068         106.193 


32.061 
5.000 


52.312 
2,550 


27,061 


—Month 
1916. 
2,286 
$ 
987.698 
326,126 


Pere  Marquette 


ol 


June 

1914. 

2,321 

$ 
825,222 
317,717 


1,453,976 

318, .583 

256,815 

32,059 

533,733 

1,721 


1,284,992 

393 ,958 

206,277 

33,788 

553,393 


— ,'(/.',/  1  to 
1914-15. 

$ 

12, .562, 522 

3^38^86 

18,028.209 

2.000.281 

3.492.972 

379.125 

7.022.741 

5.010 


49.762 


June  30- 
1913-14. 


11,435.126 
_3J>12.1S6 

16.91.5,197 

2,996.117 

6,487,962 

411,910 

7.596,676 


1.182.490     1,238,511   13,444,014  18,034.174 


271.486 

42.304 

Cr6 


46,480  4, .584. 19.5— 1.118.976 
62.911  512.843  643.167 
1.848  


229,186 


. — Month 
1915. 

63 
$ 

24,790 
285 


—16,430 

Potato 

of  A  fay 

1914. 

35 
■     $ 
12,536 
483 


4.069.503—1.762.144 

Creek 

— /)//(/  1  to  May  31 — 
1914-15.       1913-14. 


25,665 

9,243 

6,388 

110 

6.907 


14.182 

3.592 

4.762 

66 

6.649 


22.363 


14.784 


3.301 
125 

3076 


-601 
125 


—726 


217.194 

3.752 

228.267 

101.678 

47.538 

1.501 

66.707 

225.522 

2,744 
1,375 


1.369 


S 
173,519 
5,865 


189.414 

30,375 

49.053 

1.517 

75.860 


163.900 


25.511 
1.375 


24,136 


—Month   t 
1915. 

18 
S 

9.133 

3.830 

73.223 

9.845 

10.992 

163 

35.905 


J'lnr ■ 

1914. 

18 
S 

8.306 
4.148 

70.796 

9.424 

11.079 

201 

38.294 


-July  1   to  June  30 — 
1914-15.       1913-14. 


69.487 


62.235 


$ 
104.726 
47.151 

940.824 
117.907 
131,659 
1,647 
490,379 

~Y76S19 


13,736 
6,500 


8.560 
5,950 


164,204 

75.260 

1 


S 

97.714 
51,811 
9.34,163 
139.203 
115.972 
912 
510,122 

"806.995" 

"r27.167 
70.745 


7.236     2.610    88.950    56.422 

Pittsb  Allegheny  &  McK  Rocks 

—  Af.:/?^y)    i4    Jun: July  1    ;j  j!'/i<    30^ 

1916.  1914.  1914-15.       1913-14. 

11 

$  $  s  s 


6.590 

652 

1.077 

3".856 
"77996 


8,009 
1,600 
1,415 

'57283 
~ll7063 


.405 
,082 


-3,053 
1,099 


76,426 

7. 384 
14,373 

45',65i 

100^302 

-23,876 
13,067 


147.634 
18,984 
17,542 


76,175 
145,927 


1,706 
13.216 


—2,488 


t,153      —^6,933      —11.510 


Prescott  &  Northwestern 


—Month    of 
1916. 

33 
$ 

7,500 
310 


June- 
1914. 


36 
S 

6,067 
411 


-July   1   to  JuiK  30— 
1914-16.       1913-14. 


S 

82 .886 
3.943 


$ 

82.370 
6.117 


8,077 

2,290 

486 

323 

2,334 


6.771 
1.939 
1.689 
202 
3.073 


90,589 
18.S65 
14,359 
2,290 
27.652 


92.371 
19.459 
17.647 

3..5S7 
37.043 


6.349 


.900 


73.766 


88.732 


.727 
829 


.129 
396 


16.S33 
3,639 


3.639 
3,663 


897 


—1 ,625 


13,193 


—24 


AUG.,  1915.] 


RAILWAY  EARNINGS 


25 


EARNINGS. 

Kver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Set  from  railroad 

raxes  accrued 

Jncollectible  rwy .  rev. 

Net  remaining 


EARNINGS. 

^ver.  miles  of  r'd  oper. 

freight  revenue 

i'assenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

•Jet  from  r?ilroad 

Paxas  accrued 

JncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

freight  revenue 

'assenger  revenue 

Tot. .  incl.  other  rev. 

Sxpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

■fet  from  railroad 

raxes  accrued 

JncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

k.ver.  miles  of  r'd  oper. 

I'reight  revenue 

*assenger  revenue 

Tot . ,  incl  .other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other_ 

>Tet  from  railroad 

rajces  accrued 

JncoUectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Lv«r.  miles  of  r'd  oper. 

?Veight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

^et  from  railroad 

Paxes  accrued.. 

JncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

i.ver.  miles  of  r'd  oper. 

?'reight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Sxpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  iav. — Cr 

Total.  Incl.  other. 

^et  from  railroad 

Paxes  accrued 

JncoUectible  rwy.  rev". 


Net  remaining 


EARNINGS. 

Vver.  mUes  of  r'd  oper. 

freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

*^et  from  railroad 

Paxes  accnio<l 

JncoUectible  rwy.  rev. 

Net  remaining 


Pullman  Railroad  Co 

—Month   of  June Juiij  1  to  June  30- 

1915.  1914.  1914-15.       1913-14, 

17  17 


7,363 

Cr.US 

1,179 

58 

3,157 


11,842 

Cr. 153 

1,124 

214 

164 


4,875 


2,012 


88,180 
14,168 
20.602 
744 
45,808 

~90T393 


149,153 
9,057 

24,499 
2,604 

63,372 


106,762 


2,487 
626 


9,830 
1,555 


—2,213 
10,767 


42,390 
12,227 


30.163 


1.861  8,274      —12.980 

Raritan  River 

—Month   of  June ■  — July  1  to  June  30 — 

1915.  1914.  1914-15.       1913-14. 

22  22 


26,862 
1,738 

30,098 

2.024 

4,699 

225 

5,598 

Cr.254 

13,908 


19,400 
^ 816 

21,877 

1,981 

1.430 

199 

5.011 


10,291 


16,190 
753 


11,586 
1.044 


15,437 


10,541 


224,415 
14.111 

255,587 
26.742 
25,041 
3,879 
55,568 
Cr.495 

129,446 

126,140 
11.753 

4 

114,382 


226,502 
1C,388 

254,031 

25.335 

21,392 

3,679 

62,448 


132,216 


121,815 
11.369 


Sichmond 

— Month   of 
1915. 

87 

156,790 

80,662 


110,446 

-Richmond- Wash 


Fredericksburg  &  Potomac 


June- 
1914. 

87 

180,203 

72,160 


— July  1  to  June  30- 


275,324 

20,767 

35,946 

3.573 

84,888 


155,481 


119,843 
8,759 

7 


111,076 


284,686 

37,493 

31,292 

2,757 

95.262 

174,484 

"TToiMT 
2,150 

108,051 


1914-15. 

1,525,413 
986,422 

2,907,829 

259,105 

370,904 

43,440 

1,038,833 


1913-14. 

1.589,470 
1.028,089 


2,978,392 

318,251 

352,8.39 

38,026 

1,109,798 


1,852,763 

1,055.066 

87,847 

204 

1,912,235 

1.066,157 
91 ,430 

967,014 


974.727 


Chicago  Rock 

—Month   of   Juw • 

1915. 


476 
127,699 
45,459 

191,486 
39,384 
32,931 
10,339 
83,940 
Cr. 936 


1914. 

476 

158,694 

49,462 

227,122 

29  ,.334 

29,614 

9,266 

96,112 


Island  &  Gulf 

— ./(/;(/  1  to  June  30 — 
1914-15.       1913-14. 


2,087,728 
584.888 
,900,444 
368,613 
424,803 
117,675 
,159,847 
Cr  .936 


1,961,453 
638,649 

2,838,852 
361,207 
372,087 
115,435 

1,167,356 


176,025    172.945  2,188,173  2,135,299 


15,461 

8,068 

23 


54.176 
8.814 


712,270 

93,568 

664 


703,553 
115,054 


588,498 


7,369    45,361    618,037 

Rock  Island  Southern  Railway 


-Afonth    of   June- 


1915. 

62 

6.181 
9.698 


17,149 

2.032 

Crl.041 

613 

6,152 


1914. 

61 
$ 

7,9.59 
9.918 

19,923 

3,289 

2,432 

662 

6,448 


-July   1  to  June   30 — 
1914-15.   1913-14. 


9.003 


1.S..543 


8,146 
920 


6,379 
935 


123.487 

124.177 

260,340 

34.692 

26.996 

6.751 

83,812 

164.841 

95,498 
11,210 


137,398 
173.606 

32.'').73.S 

38.735 

36,074 

8. .881 

109,690 


202.3.58 


123.380 
9,189 


7,226     5,444    84.288    114,191 

St  Louis  &  O'Fallon 

— Month   of   June •  - — July  1  to  June  30 — 

1915.         '     1914.  1914-15.       1913-14. 

8  8 

%  %  %  % 

14,424  11.230         172.924        202,381 


15.239 

894 

3,420 

41 

1.710 


14,377 

8.58 

4,570 

30 

2,518 


183.7.55 

11,267 

47,791 

487 

23.496 


225.442 

23,300 

57,870 

719 

29,680 


6.873 


8,829 


93.994         123,610 


8,366 
1,000 

~TMq 


,.547 

872 

"4^675 


89,761 
12,347 

ffAn 


101,831 
11,322 

90,509 


St 

—Month   of 
1915. 

943 

382.872 

91,418 


Louis  Southwestern 

June ■  — ./(//)/    1    to 

1914.  1914-15. 

943 

433.046  5, .3.50 ,380 

107,374  1,147.166 


511,125 
39.673 
82.140 
25,870 

161,314 
526 


576.810 
58.763 

107.384 
25,427 

170,784 


6,907  ..572 
741.835 

1.172.679 
.306,440 

1,991,569 
4.178 


June  30- 
1913-14. 

6,316,085 
1,451.2.55 
8,247.466 

820.035 
1,. 529.7 15 

346.857 
2,101,218 


.•^36.024  388,363  4,5.57,848  5,211,574 

175,100  1 88^446 

35.5.59    32,075 

90    


2.:M9.724  3.035.892 

403.875    389,624 

1,141    


139,450         156,370     1.944.707     2.646.267 


Ray  &  Gila  Valley 

—Month   of  June July   1  to  June  30— 

1916.     1914.    1914-15.   1913-14. 
6        6 


44,477 
632 


49,525 
670 


392,151 

5,474 


478,125 
9.403 


45,400 

3,376 

5,805 

101 

3,235 


50,905 
660 

4,933 
241 

3.773 


12,964 


9,967 


32,435 
2,719 


40,938 
500 


29,716 


40,438 


402,215 

25,562 

70,009 

1,281 

36.251 

137,029 

265,186 
22,490 

242,696 


494,636 
9,903 

50,134 
1,414 

47,417 


112,879 


381.756 
6.421 


375,335 


ington  System- 


Washington 

-Month    of  June 


1916. 

35 
45,0.54 
38,905 


11 5. .324 

10,924 

13.836 

1,355 

39.477 


1914. 

35 
51.302 
35,271 

116,924 

15.424 

9,939 

1,203 

45,360 


Southern 

— Juhi   1  to  June  30- 
1914-15.   1913-14. 


444,183 
483,311 

,263,358 
151.548 
178,572 
17,396 
496.085 


467,091 
507,773 


1,297,851 

174,102 

168.6.38 

15,995 

530,994 


69,961 


75,070    905,803 


928,408 


45,362 
4.203 


41,853 
5,498 


357,554 

40,659 

163 


369,443 
43,962 


41,159 


36,355    316,731 


325,481 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

-IMonlh   of   June July  1   to  June  30 — 


1916. 

7,8.54 
3,394,417 
1.579,736 

5,462,696 

828,251 

1,043,374 

144.175 

1.912,216 

Cr. 1,493 


1914.          1914-15.  1913-14. 
7  852 

3,446;525  45,483,939  42,371,947 

1,538.916  17,645,211  18,191,174 

65,836,989 
8.583,734 
9,577,104 
1.808,913 


5,976,860  68.036,216 
790,890  9,094,918 


852,800 
149,765 
,170,795 


11.349,319 
1,759.466 


26,992,500  27.235,102 

^^-36,803^  ^----_- 

4,124,734     4,142,474  51,339,254  49.500.,520 


1,337,961     1,8.34.385 

273,337    250.937 

27,819     8,180 


16.696.961  16,3.36,468 

3,249.857  3,200.577 

31.796    20,637 


1.036,804  1,575,266  13,415,308  13,115,254 

Rutland 

of  June •  — July  1  to  June  30 


—Month 
1915. 
468 

s 

171,984 
92,598 


1914.    1914-15.   1913-14. 
468  (See  also  on  paso  32) 


303,197 

42, 75^ 

43,855 

9,936 

109,530 


183,283 
96,739 

317,252 

49, .345 

41, .588 

9,058 

130.744 


■1,925,496 

1,139.730 

3.479,389 

419,902 

584,621 

101,432 

1,356.856 


2,054,698 

1,234.252 

3,727,90,3 

443.952 

685.243 

109,692 

1,517,726 


214.206    237.885  2,547,050  2,838,255 


88.991 
16,874 


79,366 
16,323 


932,338    889,647 

204,466    206,598 

125    


72.116    63,043    727.746    683.049 

St  Louis  Transfer 

Moiith    of   June — luly  1   to  June  30 — ■ 

6 


1915 


1914. 


1914-15. 


1913-14. 


28  ,.328    33,468    404, .342  434,094 

3,157      2,691     48.8,53  40,317 

3,477     2,366    21,918  31,305 

146       1.52     1,774  1,8,57 

19,025           18,422         249,313  239,266 

277486          25.305        342.866  333.522 

841          ~8Ti62           617476  ^1007571 

800                8.50             9,230  8,503 

21 83  

20            7.312          ^7162  ^2X167 

St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 

— Mnnlh    of   Jum luhi   I    to  June  M) — 

1915.             1914.          1914-15.  1913-14. 

810  810 

211,694         176..528     2..541,261  2,979.0.57 

_  67,492  82,134  _  884.889  1.210.295 

302.537        284.477     3,720.28,8  4. .544. 437 

47,064           .56.148         844.048  1,117.009 

70,484           76.671         903.368  1,133.044 

11. .566           11,216         143,804  1,58,961 

137,048         143,867     1,817.257  1,991,735 

_  14^477  12,5.320  

269^97        304^922"     3,803,305  4,622,226 

"^32,539  ~^^20744.5  ~^^S.37017'  "—777788 

15,719     15,.500    177.902  212.261 

63    1.046    

"167756      —-35.945  ■^=2617966  ^^2907049 


Quanah  Acme  &  Pacific 


-Month   of  Junr- 


1915. 

90 

$ 

12,973 
3,066 


1914. 


80 
$ 

8,624 
1,962 


17,573 

3,704 

1,307 

202 

5,013 

TT7631 


11.603 

1.626 

1,040 

197 

3,587 


— July  1  to  June  30 — 
1914-15.       1913-14. 


S 

149.542 

_J6,655 

191.748 

24,798 

13,838 

2,711 

51,051 


239,109 
51,719 

309.568 

33.586 

21,728 

2.880 

70,302 


5,942 
750 


7.994         146.735 

3,608         162,833 
700  11.104 


109,018 


82,729 
8,467 


5,192 


2,908 


151,728 


74.261 


Reynoldsville  &  Falls  Creek 

—Month   of   June July  1  to  June  :5C — 

1915.  1914.  1914-15.       1913-14. 

24  24 

rffc  O-  ©  flt 

6,313     4,456    68,029    7^3,344 


6,413 

2,191 

526 

120 

1,388 


4,668 
897 
399 
121 

1,530 


69,022 

16,018 

6,310 

990 

19,901 


74,574 

16,687 

6,779 

975 

22.322 


^715 

1,697 
94 


3.551 

1,116 
94 


47.845 

21,177 
1,128 


51.620 

22.953 
1,128 


1,603     1,022    20,049    21,825 

Rio  Grande  &  Eagle  Pass 


—Month   of 
1915. 

38 
.$ 

7,695 
726 


June ■  — July  1   to  June  30— 

1914.  1914-15.       1913-14. 

38 


5,823 
957 


98,360 
8,290 


8,694 
1,105 
2,914 
536 
1.986 


7,625 
2, .372 
1,314 
3 
1,265 


5,740 


5.915 


2,954 
467 


1,710 
480 


2,468 


1,229 


110,713 

23 ,775 

28.234 

650 

20,078 

84,388 

26,325 
5,702 

"207622 


101,629 
11,609 

117,249 

21,676 

26,519 

67 

18,372 

~T8T210 

39,039 
4,504 

~347534 


— Month 
1915. 
8.330 
3,522,116 
1,625,195 


5,6.54,182 

867,635 

1,076,305 

154,514 

1,996,156 

Cr. 2, 429 

4.300.759 


Total  Company 

c/  June — July  1  to  June  30 — ■ 

1914.  1914-15.        1913-14. 

8.328  (See  also  on  pase  32) 
3,605,219  47,571,667  44,333,400 
1,. 588 ,378  18,230,099   18.829,823 

6,203,982  70,936,660  68,675,841 
820,224  9. 463, .531  8,944,941 
882,474   11.774,122  ^ 

1.59,031      1,. 877,141 

2,266,907  28.152,347 
Cr. 37, 739 


9,949,191 

1,924.348 

28,402,458 


4,315,419  53,527,427  51.635.819 


1,353,422     1,888,561   17,409,231   17,040,021 

281,405        259,751     3,343,425     3,315,631 

27,842  8,180  32,460  20,637 

1,044,173  ~l762076~2T  147(5337345"  13,703,752 

St.Louis  &  Hannibal 

-Month   of  June July  1  to  June  30- 


1915. 


103 
$ 

9,791 
5,230 


16,689 

8.696 

2,827 

264 

6,252 

19,500 

-2,8T0 
589 


1914. 
103 

''9,854 
5,369 

16.769 

7,489 

2,743 

218 

6,792 


1914-16.       1913-14. 


147.323 
69,646 

238,071 

79,8.34 

31,878 

2,788 

83.488 


160,331 
72,965 

244.683 

80.616 

35.408 

2,665 

89.550 


18,090 


-1,320 
741 


210.721  220,418 

27.349  247265 

7,574  8.895 


15.370 


—3,409  —2.062           19.775 

St  Louis  Troy  &  Eastern 

—Month   of  June — luly  1  to  J;c,  "S'l  — 

1915.  1914.          1914-16.       i9i:?-14. 

25  25 

^  %                                          ?*t                                           Sk 

18,427  16,975    283.650    244.009 


18,480 

1.301 

6,166 

119 

3,135 


17.245 

6,201 

6,493 

64 

3,725 


287,696 

25. .585 

81,711 

891 

61,219 


254,716 

.•^2,047 

87,882 

696 

51,711 


12^,77? 

Xtoo 

1,200 


18,549    187,431    199,420 


-1.304 
1,200 


4.500 


—2,504 


100,264 
14,400 

85.864 


55.296 
16.200 


40.096 


-Monlh 
1915. 

1,753 
,594  ,,566 
1.58.910 

813.662 
86.737 

1.52,624 
37 ,436 

298.362 
16,003 

606,021 

"207.639 

51,278 

1.53 


"/ 


Total  Company 


June 
1914. 

1 .753 
610.474 
185K.508 
861.287 
114.911 
184.055 
36.643 
314.651 

"693  ^28^ 


—  July  1   /() 
1914-15. 

(See  also  on 
7,891,641 
2.032^()55 

10,627.800'  1 

1.5S5.8S3 

2,076.047 

•1.50.2  «4 

3 .80S  826 

r_>!>.t'>S 

■M\\ .:.".:; 


.J\ine  -M)— 
1913-14. 
paKO  32) 
9.295.142 
1.661  ,,550 

2,7017903 
1.937,014 
2.662,7.59 
.505,818 
4,152,953 

!'>;  !„><00 


168.001  2.L'»>(i.707  2.i".".H.104 
47,575  .581,777  601,885 
2,187     


'T56,206    120.425  1,682,741  2.356.218 
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RAILWAY  EARNINGS 


Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Main  t.  way 

Malnt.  of  equipm't. 

Traffic   expenses 

Transportation  eip. 

Transp.  for  Inv. — Cr 

Total .  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot  ,  incl.  other  rev. 

Expenses — Maint.way 

Maiiit.  of  equipm't_ 

Traffic  expenses 

Transportation  exp, 

Transp.  for  inv. — Cr 

Total,  iucl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Main  t.  way 

Maint.  of  equipra't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Tax&s  accrued 

Uncollectible  nvy.  rev. 

Net  remaining *. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue-. . 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Ex!  enses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transi).  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad , 

Taxes  accr\ied 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  In  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

"Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


St  Paul  Bridge  &  Terminal 


—  'Month   of 
1915. 
None 

S 


Jiine- 
1914. 
None 

$ 


-July  1  to  June  30- 
1914-15.        1913-14. 


17,663 
4,853 
1,713 

"6449 
Cr204 


14,549 
3.201 
1,598 

"5',459 


228,468 
30,392 
18,225 


196.660 
29,922 
15,468 


84,405 
Cr297 


75,393 


13,454 


10,897 


4,209 
1.031 


3,652 
765 


142,372 

86,096 
13,115 


128,099 


68,561 
10,103 


3,177  2,886 

Salt  Lake  & 

-Afnnth   of   Jinir- 


1915. 

14 
$ 

2,279 
15,019 


1914. 


15 
$ 

2,434 
11,230 


72.981  58,457 

Los  Angeles 

— J}ilii  1  to  June  30 — 
1914-15.       1913-14. 


21,703 
72,759 


f 

22,488 
73,879 


17.590 
1,172 
1,167 
1,223 
4,627 


13,939 

481 

737 

866 

5,071 


97,012 
9,083 

18,.375 
5,588 

28,346 


99,117 
5,430 

16, .383 
6,209 

25,807 


8,931 


8,246 


68,209 


75,601 


8,658 

447 


5,692 
401 


28,803 

4,893 

27 


23,516 
6,073 


8,211 


5,291 


23,881 


17,443 


San  Diego  & 

—  'M'.nih   of  June 

1915.  1914. 

75  75 


Southeastern 

— /;//(/  1  to  June   30 — 
1914-15.   1913-14. 


7,216 

8^9JJ5 

18,573 

11,317 

6,354 

1,110 

10,343 


17,637 
10.148 


29,791 

13,321 

5,948 

322 

12,012 


34,000 


35,921 


-15,427 

1,514 

1 


—6,129 

1,770 


159,872 
120,024 

305,433 

99,820 

63,176 

8,060 

141,001 

Crl,596 

350,111 

-44,678 
18,167 


209,667 
131,717 


365,703 

67,025 

69,653 

4,047 

157,828 


340,0.34 


25,668 
21,125 


—16,943    —7,900 

Sandy  Valley 

— Month   of' June 

1915.  1914. 

30  30 


—62,854  4,543 

&  Elkhorn 

Jiilu   1,  to  June  30  — 


24,450 
_2^112 

27,081 

1,961 

5,966 

150 

4,825 


19,129 
2,269 


1914-15. 

$ 
177,284 
22,987 


22,075 

1,553 

6,503 

45 

5,405 


13,131 


13,735 


13,950 
1,919 


8,340 

Crl,784 


12,030 


10,124 


206,602 

15,892 

91,789 

665 

44,450 

156,412 

50,190 
13,865 

36,324 


1913-14. 


168,508 
30,938 

210;033 

25,920 

75,771 

870 

64,087 


170,711 


39,321 
4,152 


35.169 


Seaboard  Air  Line 

Month    of   June — JuUi  1  to  June  30 — 

1915.  1914.  1914-15.        1913-14. 

3,123  3,097 

d^  CJ*  <J  d> 

1,076,401  1,337,857  14,324,670  17,307,034 
339,712    391,085  4,576,795  5,430,531 


1,628,735  1,953,234  21,280,462  25,420,503 


179,915 

242,278 

65,487 

589,841 


216,160 

250,942 

71,978 

720,030 

Crl0,203 


2,414,866 

3,175,642 

764,298 

7.792,904 

Cr2,258 


3,133,831 

3,460,963 

796.893 

9,370,681 

Cr  52 ,921 


1,145,537  1,314,455  14,922, .534  17,463,705 


483,198 

86,034 

390 


638,779 
87,000 


6,357,928  7,956,799 

1,062,246    999,000 

8,902     


396,774    551.779  5,286,778  6,957,797 

South  Dakota  Central 


-Month   of  June- 


1915. 

102 

•S 

19,062 
9,487 


1914. 


— /((/(/  1  to  June.   30- 


102 

10,521 
4,994 


30,236 

7,226 
3,346 

827 
9,405 

23,504 


17,218 

7,450 

5,825 

382 

7,767 

23,061 


1914-15. 

S 
238,092 

74,346 
329,642 

56,255 

48,607 

7,126 

106,282 


1913-14. 


246,906 
70,376 


335,371 

69,436 

47,583 

3,3.55 

105,188 


6,732 
1,000 


-5  842 
1,200 


233,5.39 

96,102 
12,400 


243,030 


92,340 
10,000 


5,732    —7,042 


83,702 


82,340 


Spokane  Portland 

Spokane  Portland  &  Seattle 


—Miyn'Ji    of 
1915. 

5.'56 
189,891 
150,374 


375,460 

130,323 

19.730 

11,110 

93,527 

Cr419 


Juns- 
1914. 

5.56 

222.700 

J^58,755 

422,784 

163,362 

49,876 

9,613 

92.448 


July   ] 
1914-15. 


to 


2,561,719 
1,441,809 

4,416,688 

777,937 

411,645 

94, .524 

1.053,254 

Cr626 


June   30 — 
1913-14. 

2,870.639 
J  ,635,893 

4,977,137 

886,069 

489,0.55 

95,857 

1,218,702 


272,206    332,020  2,538.128  2,889,477 


103,253 
53,400 

27 


90,763 
53,400 


1,878,560  2.087,660 
640,800    640,800 
2,273    


49,825 


37,363  1.235,486  1,446,860 


San  Antonio  &  Aransu  Pass 


—Month   of   June — 
1916.  1914. 

723  723 


—Juli/  1  to  Junr-  30- 
1914-15.        1913-14. 


181,638 

_J'9^693 

283,113 

65,069 

54,397 

7,241 

138,683 

CV39 


190,620 
101,929 

311,662 

57,296 

44,914 

6,395 

161,525 


2,503,321 
1,017,0.33 

3,797,055 

827, .302 

731,511 

79,376 

1,842,717 

Cr496 


3,048,093 
1.336,104 


4,648,196 

1,025,608 

724,607 

76,818 

2,013,658 


275.537        282,901     3,620,004     3,984,756 


7,. 576 

17,592 

45 


28,761 
8,563 


—10,061 


20,198 


177,050 

159,978 

864 

16,207 


663,440 
160,563 


502,877 


San  Joaquin  &  Eastern 

-Month    of   June — /;//(/  1   to  June  30- 


1915. 


55 

$ 

3,524 

1,377 


1914. 


55 
S 

2,169 
1,090 


5,262 
4,313 
4,172 
360 
2,918 


3,329 

11,575 

C;-342 

516 

3,542 


1914-15. 

•S 

28.852 
13,717 

45,526 
20,150 
16,062 
4,039 
21,769 


1913-14. 

.? 
127,118 
50,973 

181,206 

62,672 

25,017 

4,455 

44,579 


12,906 


16,057 


—7,643 
1,951 


-12.728 
1,498 


70,904 

-25,377 

23,418 

293 


146,905 


34,301 
18,681 


-9,595      —14,226 

Savannah  A 

-I'tlonth  of  May 


1915. 
108 
$ 

5,334 
3M349 

9,489 
3,804 
2,419 
790 
6,519 


1914. 


108 
S 

7,228 
4,705 


49,089  15,619 

Northwestern 

/(//;/   1   to  Mfill  31 — 

1914-15.        1913-14. 


13,196 
3,. 560 
3,191 
1,087 
9,054 


107,282 
45,784 

169.836 
35.377 
25,589 

7,850 
90,560 


135,618 
61,259 


214,095 

39.291 

33.817 

7,942 

98,592 


16,681 


19,218 


185,436    201,413 


-7,191 
900 


-6.021 
800 


-8.308 
7,211 


13,226 
8,805 


-8,091    —6.821 

Sierra  Railway 


-Month 
1915. 

75 


17,738 
_  5^988 

26,561 

3,302 

Crl5 

399 

3,669 


of    Junr- 
1914. 

75 
$ 

27,546 
9,529 

38,755 

5,1.53 

2,506 

346 

7,019 


—15.519  4,421 

of  California 

-Jul,/   I  to  June   30 — 
1914-15.   19I3-a4. 


235,903 
96,225 


2.58,241 
104,745 


349,705 

64.988 

28,095 

4,418 

79,169 


382,8.53 

80,. 561 

25,856 

4,241 

80,539 


8.778 


16.700    195,042    211,974 


17,782 
1,810 


22,055 
1,700 


154,663 
20,354 


170,878 
19,956 


15.971 


20.355    134.308 

South  Georgia 


-Month   of   June 


1915. 

82 
$ 

8,418 
3,723 


13,803 

3,135 

1,.538 

644 

4,622 


11,482 


2,320 
327 


1,993 


1914. 

82 

16,887 
5,688 

25,363 

2,723 

2,167 

401 

6,267 

12,868 

12,495 
794 


11,700 


Jul'/   1  to 
1914-15. 

•15 
122,039 
48.381 

189  ,€86 

41,151 

21,233 

4,331 

58,110 


150,922 


Jun'  30 — 
1913-14. 

152,4.39 
.58,192 


239,978 

40,677 

24,191 

4,847 

64,484 


139,954 

49,131 

9,494 

37 

39,599 


148,708 


91,270 
10,116 


81,153 


&  Seattle  System- 


-Afonth   of 
1915. 
156 
8;846 

7^147  _ 

17,973 

4.282 

784 

619 

8.065 


Orecon  Trunk  By 


June 

1914. 
156 
9,635 
8,372 


14,728 


19,533 

4,245 

1.450 

816 

9.790 

i7\876 


— July   1    to 
1914-15. 

82,064 
63,26^ 

167,390 

32,418 

13.312 

5,517 

90,207 


June  30 — 
1913-14. 


99,785 
j;3.229 

'307 


188 

46,743 

15,416 

8.049 

113,482 


3,244 
5,000 

7 


1.657 
5,000 


152,063 

"15.327 

60,000 

34 


195,475 


—7.167 
53,000 


-1,763 


Salem  Falls 

—Month   of   June- 
1915.  1914. 

28 


10,947 
2.640 


13,8.36 
3,622 


City  & 

hily  1   to 

1914-15. 
62 

S 


Western 

June  :iO— 
1913-14. 


119,974 
39,173 


15,869 

9,793 

473 

91 

5,171 

Cr8 


18,556 

3,441 

2,855 

118 

5,636 


171,110 

45,160 

36,904 

1 ,3,50 

61,559 

Cr  16 


16.456 


13,149 


-586 

508 

3 


5.406 
864 


157,642 

13,468 

8,629 

20 

'^— 1,098  4,542  4,818 

San  Antonio  Uvalde  & 

—Month    of   June •  — July  1    to 

1915.  1914.  1914-15. 

316  316 


41,231 
11, .538 


33,924 
9,076 


57,342 
7.061 
6,231 
1,828 

25,724 


46,719 
6,8.55 
3,016 
1,259 

20,353 


316,375 

114,689 

474,7.30 

83,255 

63  ,.503 

15,226 

248,585 


S 

141,185 

4.5^379 

200,902 

39.640 

38,390 

1 ,493 

71,707 

164,059 

36,842 
12,515 

24,327 

Gulf 

June  30 — 
1913-14. 

S 

252,007 
116.807 

398,356 
72  ,.535 
52.888 
11.185 

208.096 


44,246 


33,982 


449,594         370.606 


13,095 
1,719 


12,736 
1,500 


25,135 

19,716 

124 


27,750 
15,950 


11,376 

San  Pedro 

Month   of 

1915. 
1.131 


512,206 
340^06 

918,710 
98,480 

124,528 
32,263 

251,987 


11,236     5,295     11,799 

Los  Angeles  &  Salt  Lake 

— July  \   to  June   30 — ■ 
1914-15.   1913-14. 


June- 
1914. 
1,131 
$ 
590,570 
272,404 


918,238 
121,974 
124,097 
34,019 
282,917 


S 
6,024,777 
^^3^8.30 

9,497,895 
932, .581 

1,414,435 
386,608 

3,036,483 


■S 
6,908,691 
3,014,175 
10,822,567 
1,305.4,56 
1,777,795 
385,721 
3,576,643 


547,626         597,821  6,178,827  7,446,435 

320,416  3,319,068  3.376,132 
52,901  522, .544  532,484 
582          


371,083 

49,896 

Crl7 


321,205        267,514 

Savannah  & 

-Month  of  May- 


1915. 


72 
$ 

2,661 
1,766 

4.988 
2.047 
1.126 
148 
3,530 


1914. 


2,795,941     2,843,648 

Statesboro 

July  1  to  May  31 — 


72 
S 

3,826 
2,758 
7,243 
1,417 
2,242 
146 
3.630 


1914-15. 

s 

83.593 
25.697 

117,284 

17,611 

11,597 

1,762 

42.438 


1913-14. 

8 

96.990 
38.029 

142.178 

20.415 

17,261 

3,285 

49,632 


7,352 


8,365 


82.2.34 


—2,363 
486 


-1,122 
340 


35.0.50 
6,247 


101,800 

40,378 
4.944 


-2,850        —1,462  28,802 

South  Buffalo 


-Month   of  June- 


1915. 

36 

29,539 


-3,342      —44,707      —60.167 


55,189 

4,273 

2,799 

229 

19,882 


1914. 

36 

.<? 

23,331 
100 

39,486 

5,557 

6,785 

257 

19.050 


— fuhj  1   to 
1914-15. 

.<? 
276,203 
252 

476,896 
57,447 

72,877 

2.856 

206,877 


35,433 


Jn-ne  30 — 
1913-14. 

•S 
375.236 
1.112 

693.6.55 

69,853 

80,989 

2,905 

282,564 


28,980 


32,273        361,507 


26,209 
1,200 


7,213 
1,500 


115,389 
14,855 


448,667 

244,988 
18,544 


25,009     5,713    100,534    226,444 

Spokane  International 


-Month   of   Jun- — 


1915. 
163 

% 

44,668 
11,844 


59,259 

12,349 

4,750 

2,122 

19,605 


1914, 
163 

.$ 

60,162 
17,864 

81,747 

11,809 

5,091 

2,221 

23,471 


-Ju:y   1  to  June   30- 
1914-15.   1913-14. 


8 
561,082 
156.651 

754.234 

133.371 

56,550 

26.821 

250,223 


•S 
745,783 
231,315 

1,020,069 

153.012 

64,784 

23.726 

304,679 


41,830 


46,276    508,317 


17,428 

3.877 

4 


35,471 
3,808 


13,547 


31,662 


245,917 

51,134 

131 

194,651 


591,932 

428,136 
42,426 


385,709 


Standard  &  Hernando 


Month   of  June- 


1915. 


34 

598 
9 


1914. 

34 
S 

"7,746 
112 


—J  I'ri  1  /.)  J\!ne  30 — 
1914-15.        1913-14. 


S 

20,894 
542 


74,266 
1.680 


648 
711 
431 


1,394 
2.567 


-1,919 
577 


—2,496 


8,574 
2,617 
1,779 

"3".466 

7.862 

712 
684 

22.053 

6.1.59 

12,615 

60 

13.977 


77.9,56 
19.3.57 
23,829 
71 
29,894 


34.437 

-12,383 
7,577 


75.319 


2.636 
8,207 


28      —19.961 


-5.573 


AUG.,  1915.] 


RAILWAY  EARNINGS 


27 


EARNrNGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,incI.  other  rov. 
Brpeoses — Maint.way 

Maint.  of  oquipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 


Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued. 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — M  aint. way 

Maint.  of  e<juipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 
B^enses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  ejcp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Stanley  Merrill  &  Phillips 

AfonWi   of  June •  — July  1  to  Jiini>  .30— 

1915.  1914.  1914-15.       1913-14. 

51  51 


6,718 
646 


5,606 
639 


98,5S5 
12,561 


89,594 
13.110 


7,674 
3,017 
CV479 
224 
2,937 


6,516 
16,741 
Cr264 

198 


114,7»9 

29,178 

35,087 

2.647 

38,374 


106.285 

52.680 

29,762 

2,4.30 

38,901 


6.037 


19.616 


1,636 
187 


-13,100 
231 


109.383 

Oos 

2,586 


130.149 


-23,864 
2,570 


1,448 


—Afo7ith 
1915. 

62 
% 

22,804 
2,912 


27,368 

4,8.56 

2,900 

37 

9., 566 

C?62 

17,993 


—13,331 

Sunset 

of  June 

1914. 

62 
•S 

20,582 
4,741 

27.597 

5,021 

569 

54 

12,822 


19.255 


9,374 

,472 
2 


8,.342 
3,831 


6,9C0 


4,510 


2,818 

Railway 

— July  1  to 
1914-15. 

S 
2.55,284 
52,625 

323,316 

56,127 

48,943 

618 

130,517 

CY133 

243,101 

80,215 

29,697 

2 

50,515 


-26,435 


June  30 — 
1913-14. 


343,893 
102.320 


476.497 

65,709 

10,203 

4,201 

169,791 

2.50.445 


217,0.52 
39,037 


178,014 


Tennessee  Alabama  &  Georgia 

—Month   of   Junr •  — July  1   to  Juin-  30— 

1915,  1914.  1914-15.        1913-14. 

97  97 


2,880 
1,294 


2,8.59 
1  ,.533 


39,768 
17,663 


53,380 
24.969 


5,617 
3,709 
1,197 
328 
2,764 


6.344 
1,943 
1,369 
643 
3,027 


69,793 
34,352 
12,213 
5,597 
36,820 


92,504 
33.C56 
12,443 
6.989 
41,1C4 


8.575 


7.6.35 


96.85^ 


102. .529 


-2,958 

706 

6 


,290 

784 


— 27,1.59       —10,025 
8,863  9,1,64 

21 


— 3,671         — 2,075       — 36,043       — 19,289 

Tennessee  &  North  Carolina 

—Month    of   Jtine — July  1  to  Juno  30 — ■ 

1915.  1914.  1914-15  1913-14. 

43  43 


7.991 
2.211 


505 
993 


01,40C 
20.132 


93,690 
22.293 


10,478 

1 ,295 

424 

9 

1,709 


10,185 
725 
105 

■l',729 


114,446 

9,889 

4,463 

155 

22,075 


123,286 

10.875 

5.657 

199 

29,364 


5.483 


3,151 


.53  239 


60.599 


4,995 
375 


7,034 
;95 


61,206 
3,640 


62.686 
3,020 


4,612 


6,739 


57,566 


59,665 


Tennessee  Central 

Month   of   June — July  1   to 


1915. 

293 

S 

78,444 
32.690 


118.310 

17,089 

1 1 ,457 

4,983 

43,5.55 

CVIO 

83.985 


1914. 

293 

93.844 
37,225 

130, 65S 

39,754 

20,162 

5,739 

48,414 


1914-15. 


Junt  30— 
1913-14. 


1,006,477 
382.336 

1,481,404 

343,616 

189,901 

64.604 

578.813 

Crl49 


1,172,923 
436. ,547 


1.707,339 

3;50.9s5 

205,029 

68.998 

6C0,.5M 


121,411      1,2.59.4.50      1.299.249 


34.324 

6,826 

37 


18,248 
7,045 


1 ,9.53 

56,060 

173 


40,S,000 
53,762 


27,459 


11,203         165,719 

Texas  Blidland 


-Month   of  June- 


1915. 
125 

S 

19,197 
9,896 


31,929 
7,914 
6,7)8 
1,106 

14,692 


1914. 

125 
.<! 

23,380 
14,, 502 

41,537 
7,971 
6,206 
1 ,6.55 

29,036 


— hily   1  to 
1914-15. 


371,817 
1.50.414 

560,074 

113,721 

71,786 

18,3.55 

228,330 


354,327 


Junr   30 — 
1913-14. 

468,310 

214,899 


727,200 

144.780 

98,253 

21,7.58 

300,140 


32,8,56 


47.570 


464.923    603.226 


— tt26 
2,086 


-6,032 
2,183 


95,1.50 
22,886 


123.974 
23,883 


—3,013 


-8,216 


72.264 


Tionesta  Valley 


-Month   of 

Juno 

1915. 

1914. 

84 

86 

S 

$ 

15.321 

15,960 

795 

830 

16.3C7 

16,878 

3,171 

3.220 

1.869 

4.273 

249 

224 

6,263 

6,323 

-July    1    to 

1914-15. 

$ 
198,418 
]0,53S 

210,962 

35.418 

25,532 

3,394 

83.067 


100,090 


June  30 — 
1913-14. 

.<5 
201.309 
1 1 .854 


215,513 

49.8.5C 

25.086 

3.465 

85.864 


12.143 

4.163 
400 


14.766 

2,112 
350 


1,54.205 

56,756 
4,500 


172.418 

43.095 
4,203 


3.763 


1,762 


.52,2,56 


38.895 


Sugar  Land 

-Month  of  May — _^"'!/  1  to  Map  31 — 


1915. 

32 
$ 
22,781 

5 

25.010 

1,913 

1 ,523 

270 

1,625 


,391 


17,619 
331 


1914. 

32 

$ 
13,844 

58 

14,083 
1  ,.536 
859 
10 
1,792 

4,900 

9.183 
171 


1914-15. 


140,691 

661 

145,0,53 

15,269 

12,689 

1,956 

18,688 


1913-14. 

$ 

107,2.32 

817 

110„549 

14.171 

12,026 

98 

20,275 


61,316 


54,075 


83,736 
2,528 


56,473 
3,019 


17,287 


9,011 


Susquehanna 

-Month   of   June 


1915. 

68 

% 

17,626 
2,709 


20,4.38 

4,832 

4,489 

617 

6,857 

r7,312 


3,125 
450 


2,675 


1914. 
73 
$ 

14,752 
3.213 

20.093 

3,434 

4,025 

415 

6,884 

~  15,431 

4,662 
450 

4,212 


81,207  53,454 

&  New  York 

—July  1  to  Junr-  30  — 
1914-15.        1913-14. 


$ 
195,185 
34.366 

231.X64 
50,192 

67,886 
•8,286 
87,968 


212.062 

19,801 
5,400 


14,401 


S 
216,858 
33  ,.305 


262.651 

61.114 

74,436 

6,961 

116,712 


269.471 


-6,819 
5,400 


-12,219 


Terminal  Railroad  Associ 

Terminal  Kailroad  Association  of  St  Louis 

Month    of   June laly  1   to  June  30  — 

1915.  1914.  1914-15.       1913-14. 

34  33 


1.714 

21 2., 587 


198  3.776  2,458 

211,096     2,687.884     C. 811 .929 


19,313 

18.349 

903 

68,735 


32,055 

13,625 

981 

77,400 


220,329  472,104 

158.9.53  225.503 

10.991  11.188 

937.886  1.113,783 


113.906 


128.417      1.392.225      1.873.482 


98,681 

28,156 

90 


82,678 
26,103 


1,295,6.58 

342.330 

90 


938.446 
323.811 


70.434 


56,575 


-^fonlh 
1915. 
1.943 

885, 7S2 
324,679 


&, 


,320.918 
177.390 
290.100 
39.145 
647. ,505 
Cr\  ,563 


Texas 

of   June ■ 

1914. 

1.884 
813.666 
363.178 

1,280,812 

123,133 

262,322 

47  ,741 

589,913 


9.53.238        614,635 

-Texas    &    Pa 


Pacific 

— /(//)/  1   to  June  30- 
1914-15.       1913-14. 


12,443,990 

4.067,980 

17,944,637 

1,956,172 

2,916,463 

445,170 

7,919,309 

Crl2,3.57 


12.712,344 
4,671.60;» 


18.813.282 

2.215.514 

2.976.7.34 

460.218 

8,064,578 


1,206.069      1.098.433   13.857.387   14.461.140 


114.849 

88,000 

711 


182,379 
88,800 


4,087,2.50 
856,136 

5.462 


4,3;".2,142 
757,340 


26,138  93,579     3,225,651     3,594,801 

Texas  City  Terminal 

—Month    of  June ■  — July  1   to  June  30 — ■ 

1915.  1914.  1914-15.        1913-14. 

6  6 

at  ©  d>  o 

w  •©  "5  *iP       . 


1.393 


2.697 


30.134 


34.340 


15.291 

2.490 

1 .424 

154 

3,966 


10,278 

1,131 

954 

138 

4,134 


179,149 

42.783 

16.430 

1.801 

54.185 


191.722 

26.196 

17. .581 

2.358 

64,267 


8,9^4 


.920 


6.306 
705 
328 


2,357 

887 

1,193 


.273 


276 


132.559 

46. .590 
7.. 361 

328 

38,900 


1.38,512 

■■^■-••'^-•■•■x.'j.-  ■ 

,53,209 

14,351 

1.173 


37,663 


Texas  Oklahoma  &  Eastern 


—Mo7Uh    of 
1915. 

24 
$ 

22,865 

1,670 

29,1.58 

8.529 

3.939 

176 

5,415 


Junc- 
1914. 


24 
$ 

10,350 
2,027 
13,711 
5.708 
3.618 
197 
5,899 


— July  1   to  June  30- 
1914-15.        1913-14. 


249,370 

20.247 

277.647 

79,087 

41 ,5,55 

2.139 

63.644 


192,100 

23.181 

221.214 

79,630 

37. .535 

2.123 

63.749 


19.154 


16.764         201.845 


200.279 


10.003 
Cr  188 


-3,053 
597 


75.801 
2.361 


20.935 
2,782 


10,192 

Toledo 

—Month    of 
1915. 
450 
■? 
344.827 
_31..500  _ 

403,640 

73.853 

96.687 

17,7.30 
139,687 


-3,6.50 


73.440 


18,152 


St  Louis  &  Western 


Juni 
1914. 
450 
% 
3.34,327 
__34.'i64 

3!;6."22d 
35,974 
38,134 
20,2s8 

132,974 


— Juiy   1    U)  Junr  30- 
1914-15.       1913-14. 


S 
3,984,041 

;«0^384 

4.6.36.0.59' 

573,700 

84  1,224 

199,811 

1,783,396 


•S 
3,922,724 

369^454 

4,. 5,88,120 

469,618 

.592,935 

201,138 

1.764.263 


336,134  235,780     3,496,954     3,138.146 


67.505 
5,474 


62,0.30 


160,440 
19,536 

140.903 


1.139,104 
250,182 


1,44<<,974 
204,836 


888,922      1,245,138 


Month  of 

1915. 

80 
$ 

25,121 
4,129 


Sumpter  Valley" 


June- 
1914. 

80 
$ 

28.954 
4.374 


30.909 

6,756 

2,488 

159 

7,992 


34,629 

9,214 

4,497 

320 

9,177 


•/(//(/  1  to 
1914-15. 

S 
243.453 

42.148 
305.944 

91 ,824 

32,188 
2,281 

94 ,985 


June  30 — 
1913-14. 


251,870 
45, .891 

316.237 

87.392 

45.972 

3.393 

88.972 


18.198 


24.657 


233.492 


12,711 
800 


9,971 
1,000 


11,911 


8,971 


r2,451 
11,410 

61,041 


239,922 

76,314 
9,900 


66,414 


—Month 
1915. 

62 
S 

6,943 
1 ,472 


Tampa  Northern 


9,211 
2,201 
6,019 
9 
5,464 


of   Ju  n  e- 
1914. 

60 
$ 

8,209 
2,126 

11,0.54 

2,885 

5,175 

Crl 

3,406 


— July   1  tt. 
1914-15. 


83.080 
18.9,53 

112,042 

22,099 

36,617 

165 

42,888 


June   30^ 
1913-14. 


133,677 
34, .588 

180,453 

30,105 

35,103 

84 

50,537 


14.209 


12.110 


-4.997 
1,200 

7 


-1,056 
1,979 


1C7.675 

4.367 
20.7.59 

9-2 


122,215 


—6.204    —3,035   —16,414 

ation  of  St  Louis  System- 


.58,237 
21,154 

37,082 


St  Louis  Merchants'  Bridge   &  Terminal 

-Month   of   June Juli;  1  to  Jihk   30 — 

1915.  1914.  1914-15.        1913-14. 

9  9 


431 


422 


2, .347 


4.116 


133,822 

14,823 

9,9.59 

in 

66,332 


170,044 

29,734 

6,999 

779 

77,933 


1,813,407 

227„536 

91,803 

9.386 

914,265 


1,923,427 

363,652 

125,424 

8,816 

1,041,130 


97,763         121,194     1,317,696     1,610.064 


36.0.58 
6.540 


48,850 
5,790 


i9,518 


43.060 


495,710 

83,188 

^ 14 

412,507 


313,363 
67,870 

245,492 


cific  System- 


Weatherford  Min  Wells  &  North  Western 

Month    of   June July  1  to  Jun,    30 — 


1915. 

41 
6,434 
4,586 


11.88: 

1..502 
833 
137 

3,544 


6.6.56 

5.230 
763 


4,486 


1914. 
41 

4.890 
5.870 

11.567 

2,086 

730 

142 

3,213 

6,991 

4,576 
874 

3.701 


1914-15. 

76,962 
54,3S:4 
141,955 
18,. 500 
10.966 
2.131 
41,629 


1913-14. 

70,367 
62,967 

143,449 

31,085 

11.060 

1,8.55 

41.370 


91.528 

50.428 
7,906 


93.821 

49.628 
7,624 


42,522 


Texas  Mexican 

-Month   of  June ■  — July  1   to 

1914.  1914-15. 

•    161 

17,785    181,176 
9,370     99.531 


1915. 

161 

17.356 
7.347 


42,003 


June  30 — 
1913-14. 

202,670 
106,915 


27,481 

4,628 

125 

665 

12,578 


28.839 

322,869 

333.087 

7,830 

76,015 

93.674 

193 

2,404 

4.824 

721 

7.364 

9.081 

11,382 

147,901 

137.539 

19. .347 


21.607 


2.52.696 


8.1.34 
1,674 


7,232 
1,240 


70,172 

15,424 

12 


262,900 

70,186 
15,240 


6,459 


5,991 


54,736 


54,946 


Texas  Southeastern 


Month   of  June 


1916. 

44 
$ 

12.828 
616 


1914. 


27 

7  640 
410 


-July  1  to  June  30— 
1914-15.        1913-14. 


117,0.59 
5.664 


8i7  584 
5.028 


14.009 

2.703 

2,002 

97 

3,431 


8,704 
3,344 
1.484 
165 
3,085 


8.474 


8.938 


5.594 
140 


-233 
201 


132.798 

28.897 

26,198 

1 .349 

36,308 

128.174 

4.623 
2.256 


113.065 

38,515 

25.472 

1 .749 

37.301 


137.1.38 

—24.073 
1,906 


5,454  — 434  2.367 

Toledo  Terminal 


-25.979 


-Month 
1915. 

31 


ol 


June— 
1914. 


31 


— luiy  1  to  June  30 — 
1914-15.        1913-14. 


41.741 

4. .57 1 

4.572 

87 

13.180 


25. .540 

437.498 

427,691 

18.4C7 

56.291 

94 .065 

3,835 

48.379 

53. .860 

75 

1 .4'28 

2.924 

10.853 

160,765 

226  222 

23.. 508 


34  .324 


18,232 
2,726 


-8,783 
2,556 


15,507      —11,340 


279,995 

157. .502' 
31,773 


125,729 


390.764 

36.926 
30,614 


6.312 


28 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 
Transp.  for  inv  .—Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued . 

Uncollectible  r\vy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Tonopah  & 

—Month  of  June 

1915.  1914. 

110  110 

$  s 

46,195  47,260 

8,583  8,707 

60,664  ' 

5,588 

45,285 

t  ,8.54 

12,430 


Goldfield 

—July  1  to  June  30 — 
1914-15.       1913-14. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — C: 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


58,779 
5,727 
6,966 
1,727 

12,057 

29.334 

29.444 
2.834 


68.1.32 

-7.467 
2,971 


544,270 
94.553 

682,714 
65,482 
78,648 
21,505 

165,816 


364.242 

318.471 
39,649 


,S 
545,929 
100, .338 


688,849 
66,181 

129,684 
22,177 

156,663 


410,873 

"277,976 
30,944 


26,610      —10,439 

Tremont 

-Month  of  May 


1915. 

72 
"$ 

18,969 
1 ,205 
21,953 
4,082 
3,099 
360 
4,431 


12,781 


9,171 
600 


1914. 

82 
$ 

17,5.56 
\M2 

20,188 

4,801 

4,141 

280 

7,501 

17,767 

2,420 
200 


278,821         247,032 

&  Gulf 

— July  1  to  May  31 — ■ 
1914-15.       1913-14. 


186,965 
15,357 

212,681 

48.393 

31,281 

4,231 

55,759 

149.857 

62,824 

4,575 

230 


185,121 
20,684 

217,490 

.50,338 

32,343 

3,905 

84,914 


183,041 


34,449 
1,300 


8,571  2,220  58,019  33,149 

Union  Ry  (of  Memphis) 

—Month   of  Junr- Julii  1  to  June  30 — 

1915  1914.  1914-15.       1913-14. 

20  20 


5,520 

2,420 

506 

7 

2,544 


7,549 
1,244 
CY945 
11 
5,078 


92,773 

25,475 

4,677 

1.56 

46,802 


118,306 

24, .561 

Cr21,1.57 

93 

73,746 


6.859 


6,379 


93,895 


92,533 


-1 .339 
2,190 


1,169 
2,610 


—1,122 
29,923 


25,773 
19,282 


-3,529 


-1,441      —31,045 


6,491 


—  'Month 
1915. 

201 

,179,742 

27,672 

,220.9.59 
66,875 
177,464 
9,008 
223,535 
Cr4.697 


Bessemer  & 


0! 


June 

1914. 

204 

1,020,070 

30.138 

1.064.590 

69  ,,530 

191,551 

8,519 

210,374 


Lake  Erie 

— Julij  1   to 
1914-15. 

8,146,082 
370,464 

8,665,548 
6.59,484 

1,900,329 
122,476 

2.001,288 
Cr76,811 


June  30 — 
1913-14. 

7,949,015 
406.833 

8.5  i  8,878 
908,632 

2,412,138 
119,963 

2,209,248 


485.941 


525,435     4,759,122     5,8.33. ,578 


735.017 

10,781 

9 


539,154 
18,000 


3,906,426 

215,584 
71 


2,685.300 
336,000 


718,227        521,154     3.690,769     2,349,300 
Duluth  Missabe  &  Northern 


Month   of   June — 


1915. 

370 
$ 
1,264,3.56 
26,432 

1,306,771 

109,245 

114,439 

1,811 

171,390 


1914. 

364 

% 

684,195 
32,3-57 

731,601 
127,536 

77,797 

2,499 

123,650 


— /(//;/  1   to  June.  30— 
1914-15.       1913-14. 


5,8.58,279 
318,109 

6,292,071 

718,494 

893,711 

23.655 

1,176,633 


6,841,548 
386,445 


7,391,267 
1,251,338 
1,048,384 
28,401 
1,556,132 


412,380        349,320     2,990,202     4,099,862 


894.391 
70,330 


382,280 
36,630 


3,301,869 
326,939 


3,291,404 
406,117 


824,061         345,649     2,974,929     2,885,280 

McKeesport  Connecting 

—Mmilh    of   June — Julii  1   to  Jun"  30 — ■ 

191.5.     1914.    1914-15.   1913-14. 
5        5 


21.769 
4,855 
4,267 

lY.965 


19,572 
6,848 
4,200 

Yl",i68 


21.133 


22,513 


636 
550 


-2,940 
450 


182,135 
40,047 
40,812 

r29",5ii 

211.996 

— 29,86T 
6,418 


251,006 
43,106 
57,768 


150,091 


252.118 


—1,112 
5,948 


86 


—3,391      —36,280 


-7,060 


Union  RR  (of  Pennsylvania) 

-Month   of   Ji'.ne — July  1   to  June  30— 

1915.  1914.  1914-15.       1913-14. 

30  31 

•I  s  s  s 


499, .555 

30,033 

91,632 

107 

148,055 


391,2.56 

86,. 503 

95,284 

104 

140,931 


3,615,073 

466,505 

1,112,348 

1,424 

1,. 555,097 


4,169,776 

692,037 

1,196,471 

1,283 

1,914,501 


274,199        327.6.32     3.178.704     3.S55.fs75 


225.356 
5,300 


63,624 
5,200 


466,368 
45,975 


313,901 
98,700 


220,055 


58,424        420,393        215.201 


Tonopah  & 

Month  of  May 

1915. 

1914. 

175 

180 

.? 

$ 

25.988 

27,094 

2,963 

4.034 

30,907 

33.808 

3,767 

4,630 

1,820 

2,776 

1,898 

1,585 

5,961 

6,456 

Tidewater 

—July  1  to  May  31— 
1914-15.       1913-14. 


15.066 


17,558 


15,840 
1.391 


16,250 
1,560 


14.449 


14,689 


234,936 
33,9.39 

290,102 
44,195 
33,197 
22,845 
66,332 


187,211 

102,891 
16,137 


260,198 
36,089 


315,167 
61,887 
23,010 
19,117 
73,065 


190,. 599 


124,568 
17,127 


86,753         107,441 


Uintah 


—Month   of  June ■ 


-Month 
1915 

68 
$ 

20,302 
1 ,365 


June- 
1914. 


68 
$ 

16,392 
1,355 


30,201 

4,162 

3,0.50 

110 

1,595 

15^,636 


23,738 

5,304 

3,275 

195 

180 


— July  1  to 
1914-15. 

% 
183.786 
15.0.54 

275.012 

.34,462 

36,426 

968 

48,895 


Jtmc  30— 
1913-14. 


205,692 
16.292 


15.972         224.193 


288.248 

58.777 

40,747 

1,457 

52,489 

265.363 


14,. 565 
900 


13,665 


7,765 
1,100 

6.665 


50,819 

13,791 

16 

37,011 


22.884 
14.648 


8.235 


Union  Stk  Yds  Co  of  Omaha  (Ltd) 

— —Month   of   June Tvl'i   1   to  June  30 — 

1916.  1914.  1914-15.       1913-14. 

34  34 


40,651 
6.413 
4,515 

"12",  592 


36,208 

2,158 
4,428 

ir,700 


494,245 
44,(34 
56,104 


493,219 
40,012 
.58,314 


161,416 


161,178 


.30,803 


25,642 


363.129    354.552 


9.848 
3,586 


9,566 
3,572 


131,116 
35,197 


138,667 
32,201 


6,261     5,994    95,919    106,465 

-United  States  Ste€l  Corporation- 

Bonora  Southern 

— Month   of   June — July  1  to  June  30 — 

1915.     1914.    1914-15.   1913-14. 
3        3 


8.718 

7?. 5 

3,490 

"  5  J20 

10,471 

—1,753 
135 

5,885 
1,043 
5,024 

6  a  60 


71,827 
11,485 
37,724 

63".286 


113,805 
12,186 

42,6,54 


80,075 


12,812 


-8,927 
115 


119,726 

-47,898 
1,414 


142,122 


-28,317 
1,739 


-1,888        —7,042      —49,313      —30,056 


Elgin  Joliet 

—Month   of  June 

1915;.__        1914^_ 
777  776 

794,043        710,690 

12 

840,263  761,920 

88,3,59  151,704 

113,996  157,451 

5,828  5,336 

219,513  209,976 


&  Eastern 

— Juli/  1   to  June  30 — 
1914-15.       1913-14. 


8,039,188 

59 

8,. 54 1.354 

934,310 

1,523,705 

68,942 

2,537,109 

Cr363 


10,510,789 
57 


11,2.52,392 

1,700,598 

2,427,473 

71.134 

3,333,351 


448,671 


543,499     5,298,604     7,755,2,38 


391,591 
32,900 


218,420 
23,378 


3,242,7.50 

434,699 

264 


3,497,1.53 
426,862 


358,691         195,042     2,807,786     3,070,290 
Newburgh  &  South  Shore 

— Month   of  June — July  1  to  June  30 — 

1915.  1914.  1914-15.       1913-14 

13  13 

5p  3ft  5  ^ 


328 


525 


4,078 


7,814 


.54,211 

6,412 

15,074 

18,163 


39,154 
12,495 
12,090 


545,121- 

64,094 

126,854 


597,494 

98,891 

153,624 


15,780        215,040 


245,081 


42.325 


43.289         435.247 


526.647 


11,885 
5,187 


-4,134 
4,522 


109,874 
47,716 


70,846 
57,170 


6,697    —8,656    62,157     13,676 

Victoria  Fisher  &  Western 

-Month    of   June — Juli/  1    to  June  .30 — 


1915.  1914. 

56  56 

$  S 

12,835  21,513 


1914-15. 

S 
138.192 


1913-14. 
139,473 


12,835 

1,192 

1,448 

168 

2,327 


21,513 

6,. 539 

1.764 

142 

3,951 


138,192 

88,9,58 

20,264 

1 ,984 

33,196 


139,473 

.55.906 

22.251 

2,029 

30,170 


5,148 

12,609 

7,686 

8,904 
258 

146,260 

—8,067 
4,7.53 


111.783 


27.689 
5.131 


7,686 


8.645 


-12,821 


22,558 


Month  of 


-Month 
1915. 


6,397 
2,495 


14,648 

1 ,2.59 

2,839 

170 

6,119 


Tooele 

June • 

1914. 


6,884 
2,803 

16,125 
789 

2,206 
173 

7,075 


Valley 

— July  1  to' June  30 — 
1914-16.       1913-14. 


10.832 


10,624 


3,815 
234 


5,.501 
283 


3,581 


5,217 


74,705 

29,778 

175.237 

14.948 

32,408 

2,114 

79,529 


1.34,007 

41,230 
3,310 


37.919 


80,148 
35.334 


183.093 

10,669 

32,7.54 

2,205 

74,554 


124.982 


Ulster  &  Delaware 

—Month   of  June •  — July  1  to 

1915.  1914.  1914-15. 

128  128 


47,430 
32,499 

96,655 
17,262 
32,355 
3,776 
37,915 


62,107 
35,397 

113,053 

12,008 

11.734 

4,403 

41,787 


629,672 
328,525 
1,033,734 
160,990 
219,249 
22,336 
472,118 


58.111 
2,910 

55.200 


June   30— 
1913-14. 

$ 
548,406 
351,014 

,076,217 
141,305 
148,014 
21,787 
471 ,687 


94,448 


78,838    918,038 


2,206 

6,094 

1 


34,214 
2,629 


115,695 

42,394 

700 


835,487 

240.729 
40.129 


-3,888 


31,585 


72,601 


200,600 


United  Verde  &  Pacific 


—Afonth    of 
1915. 

20 

'9,433 
1,413 


June • 

1914. 

26 

i6,261 
1,834 


12,972 
7,179 
3,100 

"5",  175 


19,395 
6,718 
3,725 


—July  1  to 
1914-15. 

S 
139,469 
16,373 

169.373 
85.682 
40,019 


June  'M — • 
1913-14. 

.? 
187.324 
22.331 

222. C02 
88.992 
46,032 


5,530      '    58,791 


71,110 


16.2,52 


17,268         195,662        219,799 


—3,280 
436 

—3,716 


2,126       —26,289 
488  4,923 


2,203 
5,143 


1,638 


-31,213 


-2,940 


Duluth  &  Iron  Range 

—Month   of   June •  — July  1  to 

1915.  1914.  1914-15. 

272  291 

768.415         730.934     4.448.612 
15.034  19.104        214.411 


802.342 

90.084 

71,980 

1,094 

146,638 


778,134 

110,729 

77,962 

1,293 

145,544 


4,824,604 

781,014 

697,278 

12,311 

1,137.889 


June  3C — 
1913-14. 

6, 118. ,596 
286.168 

6,. 599. 279 

917,387 

780,474 

13,597 

1,. 578, 530 


320.780 


354.972     2,761.606     3.545.736 


481.562 
43,678 


423,161 
43,367 


2,062,998 

248,658 

1 


3, 0.53. .543 
350.917 


437,884 


Month   of  June 


-Month 
1915. 

10 


379,793     1,814,339     2,702,625 

Lake  Terminal 

June — July  1   to 


1914. 


97 


10 


98 


60,501 

14,123 

5,915 

2~2",430 


40,493 

11,884 

9,184 

17J35 


1914-15. 


1.168 

383.715 
99.298 
76.263 


June.  30- 
1913-14. 


"  Y.624 


196.636 


42,615 


17,885 
3,208 


39,189        375,077 

1,.303  8,638 

2,708  35,595 


14,676 


—Month 
1915. 


.562.301 
139.924 
137.433 

2"68",99i 

.548.708 

13.592 
37.285 

—1.404      —26.957 

St  Clair  Terminal 

of  June — July  ]_  to 


1914. 

$ 


1914-15. 
S 


—23,692 


June  30 — 
1913-14. 


30,0!r.O 

1,558 
2,675 

"6",  648 


20,739 
3,539 
3,658 

"5',68i 


180,111 
16,7,50 
29,031 


60.002 


206,285 

37,098 

64,340 

11 

78.103 


10.947 


12,9.57 


19,143 
215 


7,781 
200 


107.479 

77.631 
2,675 


180,569 

25,716 
1,600 


18,928 


7,581 


69,956 


24,116 


Virginia  &  Carolina  Southern 


-Afonth   of 
1915. 

57 

s 

4,601 
1,402 


June 

1914. 

57 
S 

6,742 
1,975 


-Jul!/  1  to  Jiw  30^ 
1914-15.       1913-14. 


S 

77.429 

18.729 


83.087 
23.489 


6.694 

2,071 

90 

40 

1,931 


9,467 

2,047 

493 

64 

1,926 


102,886 

18,758 

6,802 

1.363 

29.262 

Cr736 


110,340 

21 .296 

5.829 

1.293 

32.351 


4.611 


4.973 


61.618 


69.157 


2.082 
490 


4,493 
196 


41.268 
2.390 


41.183 
1.832 


1,592 


4,297 


38.877 


39,350 
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RAILWAY  EARNINGS 
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EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver  .miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaioing 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Paissengor  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Virginia  & 

—Month   of  June 

1915.  1914. 

67  67 

10,643  12,394 

5,682  6,642 


Truckee 

-Juhj  I   lo  June  30 — 
1914-15.       1913-14. 


$ 
141,011 
74,091 


S 
178,734 
75,651 


19,866 

5,255 

2,436 

679 

6,512 

18,358 


20,194 

5,531 

2,212 

835 

6,549 


261,487  270.653 

57,365  58,432 

30,443  34,667 

7,395  8,444 

84,301  89,292 


1,508 
1,586 


16,311         220.011 

3,883  41,476 

1.751  19,039 


206.247 


64.408 
20.997 


-78 


2,132 


22.436 


43,408 


— Month 
1915. 
2,519 
1,592,234 
526,579 


of 


2,320,510 

503,618 

456,771 

97,403 

959.479 

CY827 


June- 
1914. 

2,514 

1,539,637 

608.883 

2,354,089 

469,224 

446,773 

99,762 

1,052,783 


Wabash 


-July  1 
1914-15. 


to 


20,358,025 
6,126,684 

29,082,787 
3,759,025 
5,461,031 
1,038,840 

12,016,110 
Cr22,096 


June  30 — 
1913-14^ 

20,199,492 
7,201,973 

30,214,857 
4,028,043 
5,640,347 
1,032.850 

12,865,692 


2,108,935     2.160.363  23.178.836  24.651.975 


211,574 

82,309 

908 


193,726 
99,191 


5,903,951     5, .562, 882 

968,877     1,044,309 

4.068  


128,356 

—Month 

1915. 
512 

499,286 
_J!9,078 

592,918 

69,516 

102,552 

8,613 

181,473 


94,534 
Wheeling  & 

of  June ■ 

1914. 

459 

440,310 

47,147 


4,931,005     4,518,573 
Lake  Erie 

— July  1  to  June  30 — • 
1914-15.       1913-14. 


4,385,420 
.553,629 


6,544,899 
621,033 


538,241 

64,346 

80,215 

7.691 

181,443 


5,428,069 
604,590 

1,043,748 
112,250 

2,088,758 


7,658,423 
1,000,063 
1,287,186 
110,184 
2.663,368 


379,785  356,808     4.039,739     5.296,659 

"213,133  181,432  1,388,329  2,361,763 

40,014  60,152    385,906-   396,831 

14 15    

173,105  12i;280     1.002,407     1.964.932 

Western  Allegheny 

—Month   of   June ■  — J-.tly   I  to  June   30 — ■ 

1915.  1914.    1914-15.   1913-14  . 

49  49 

16,139  12,615    179,153    129.817 

1.699  2,091     20,739    22,6.32 

18,335  16,133    206,290    163,788 

6,851  8,809    57,603     56,423 

3,081  2,638    32,205    26,957 

183  177     2,611     2,109 

6,541  5,933     85,204    66,421 

17,183  18,380    185,490    163,193 

1,1.52  —2,246     20,800       594 

350    1,050    

28    

802  — 2,246            19.722                 594 

Williamsport  &  North  Branch 

—Month   of   June July  1  to  June  30 — 

1915.  1914.    1914-15.   1913-14. 

55  55 

6,578  6,151     84,258    79,561 

7.105  7.692    46,969    49,675 

14,332  14,744    137,725    137,048 

4,042  3,288    25,653  '   25,645 

2,611  1,065    22,702    25,734 

299  374     4,104     2,603 

4,432  4,128    46,938    44,981 


12,266 


9,705 


110,069 


111,420 


2,065 
180 


5,038 
96 


1.884 


4.942 


27,6.55 
2,084 

25.571 


25,628 
1,159 


24.468 


Yazoo  &  Mississippi  Valley 

-Month   of    ' 
1915. 

1.381 
733,468 
153.965 


Junc- 
1914. 

1,371 
593,567 
203,047 


Ju!i/   1  to  Jum   30- 
1914-15.   1913-14. 


9,033,995 
2,194,043 


8,923,267 
2,908,604 


910,240 
153,312 
1.50,787 
17,176 
302,907 
Cr458 


850,422  11,836,984  12,552,595 


110,266 

123,856 

16,242 

347,415 


1,807,796 

1,679,529 

205,926 

4,347,502 

Crl  1,986 


1,762,775 

1,763,276 

188,566 

4,642,305 


651.967    627,830  8,343,200  8.707,322 


258,273 

35.149 

245 


222,591 
82,771 


3,493,783  3.845,273 

593,149    583,771 

2,264    


222.878         139,820     2,898,369     3,261,501 


—Month 
1915. 

78 
$ 

12,678 
3,016 


Virginia-Carolina 


of   June- 
1914. 

29 
$ 

6,966 
1,316 


-July   1  to 
1914-15. 


16,460 

3,430 

866 

154 

3,707 

Cr  137 


9.188 


7,272 
850 


103,422 
22,021 

8,654  129,158 

1,215  29,108 

479  6,731 

65  1.142 

1,680  28,960 

Cr4,854 

75,785 

53,373 
7,012 


June   30^ 
1913-14. 

$ 

81,285 
17,045 


101,512 

12,333 

4,404 

509 

20,900 


4,301 


4,352 
446 


6.422 


3,906 


46,361 


Wabash  System 


48,114 

53,397 
5,657 

47,740 

Wabash-Pittsburgb  Terminal 


—Month   of 
1916. 

63 

53,143 

7,910 


June- 
1914. 

63 

.72,086 
7,576 


-July  1  to  June  30 — 
1914-15.       1913-14. 


66,985 
8,064 

12,455 
1,649 

20,061 


83,596 
10,206 
11,499 
1,936 
27,956 


621 ,060 
102,740 

792,982 
117,299 
1.54,764 
21,575 
280,681 


727,309 
97,051 


870,282 
140,391 
176,044 
22,372 
320,850 


47,131 


54,915 


635,542    701,248 


19,854 

7,500 

3 


28,680 
7,500 


157,439 

90,000 

3 


169,033 
90,000 


12,351     21,180    67,436    79,033 

Wabash  Chester  &  Western 

-Month   of   June July  1   to  Jum  30- 


1915. 

64 
4,725 
2,019 


7,684 

7,556 

1,363 

137 

720 


1914. 

64 

5,788 
1,694 

1914-15. 

69,119 

28,046 

8,774 
2,478 
1,361 
182 
2,739 

114,561 

33,905 

19,122 

2,164 

39,720 

1913-14. 

87,973 
21,798 


130,336 

44,859 

20,405 

2,308 

48,545 


10,157 


7,106 


-2,473 
679 


,667 
,070 


101,158 

13,403 
8,779 


120,950 


9,386 

8,988 


-3,152  —597 


4,623 


Western  Maryland 

—Month    of   Junr —July  ]   io 

1915.  1914.  1914-15. 

661       661 
729,503    593,974  7,326,471 
76,021     87.761    948,777 

8,683,458 
1,204,048 
1,479,331 

260,135 
3,056,078 

CV9,289 


397 


June   30 — • 
1913-14, 

6,877,762 
1,021,815 


844.482  720,503 

107,773  190,253 

140,922  199,510 

21,909  23,530 

252,463  293,628 

Crl,866    


8,277,091 
1,597,714 
1,896,114 
280,094 
3,826,423 


548,286    749,806  6,257,412  7,859,739 


296,196 

27,000 

858 


-29,303 
27,104 


2,426,046 

306,000 

858 


417,351 
263,204 


268,337 


-56,408  2,119,188    154,146 


Winston-Salem 

-MonUi    of   June - 

1915.  1914. 

93  93 

28,795  39,601 

3,957  5,343 


Southbound 

— Jul!/   1  to  June  30 — 
1914-15.   1913-14. 


389,709 
60,455 


432,373 
73,074 


33,557 
Cr586 
2,792 
2,257 

14,064 
CV640 


45,798 

461,089 

4,097 

67,641 

2,606 

39,418 

1,963 

26,028 

12,791 

151,852 

515,870 
50,787 
36,664 
26,440 

151,660 


19,542 


23,401 


14,015 

777 


22,397 
C'r61 


302,498 

1,58,. 590 
22,777 


284,641 


231,229 
21,938 


13,237 


22,458 


135,813 


—Month   of 
1915. 

79 
20,448 
34,490 


Yosemite  Valley 


June- 

1914. 

79 
16,542 
21,158 


56,635 
4,873 
2,971 
1,575 

11,722 

"217735 


38,675 
3,684 
5,891 
1 ,275 
7,568 


— Jutij  1  to 
1914-15. 

150,067 
155,484 

323,214 
57,604 
28,667 
10,741 
87,469 


209,290 


June   30— 
1913-14. 

128.417 
132.972 


273,879 
37,916 
28,655 
10,766 
56,442 


18.881    191.832    139,813 


34,899 
2.040 

"32,858 


19,794 
2,212 


181,382 
13,834 

117.547 


134,065 
13,461 

120;60i 


—Month   of 
1915 
504 
$ 
412, .503 
32,798 


Virginian 

June Jultj  1  to 

1914.  1914-15. 

503   (See  also  on 
$  % 

441,972     5,070,490 
32,674        387,082 


475.497 

74,343 

80,726 

5,734 

92,702 

Cr4,372 


504,649  5,820,405 

70,534  756,273 

60,396  1,025,056 

4,884  65,102 

109,263  1,305,981 
Cr33,393 


June  30 — 
1913-14. 
page  32) 

$ 

5,790,645 

384,884 

6,556,498 

846,211 

1,006,421 

65,259 

1,481,396 


274,720 


274,207     3.376,851     3,666,768 


200,777 

20,836 

2 


230,441 
21,550 


2,443,554     2,889,729 

253,336        257,195 

244  


179,938        208,891     2.189,973     2,632,534 


—Month 
1915. 

22 

38,875 

459 

39,589 
2.933 
2,622 
1,056 
9,263 


West  Side  Belt 

of  June Juiy  1  to 

1914.    1914-15. 
22 
59,504    381,795 
630     6,776 


61,427  392,695 

5,499  39,963 

11,295  63,826 

923  12,382 

10,901  95,028 


June   30 — ■ 
1913-14. 

546,991 

9,462 

565,337 

82,876 
101,721 

11,793 
120,320 


18,409 

21,180 
300 


30,777    239,412    343,370 


30.650 
300 


153,282 
3,600 


221 ,966 
2.154 


20,880 


30,350    149,682    219,812 


Washington  Idaho  &  Montana 


-Month   of 
1915. 

49 

14,011 

1,886 


June- 
1914. 

49 

31,387 

2,880 


-July   1  lo  Jun-   30- 


17,241 
12,072 

6,055 
95 

4,989 


36,377 

7,741 

5,455 

103 

8,159 


1914-15. 

251,870 
33,299 

300,325 

91,980 

56,747 

1,002 

88.072 


1913-14. 

341,552 
43,180 

402,388 

69,009 

46,688 

976 

103,915 


24,016 


—6,774 
420 


23,289    247.219 

13,088    53,105 
726     13,750 


234.101 

168,287 
9,616 


—7,195 


12,362 


39,355 


158,671 


Western  Ry  of  Alabama 

-Month   of  June 

1915.  1914. 

133  133 

43.272  61.239        690.690        817,670 

35,313  44,060        427,869        550,378 


JiiUj  1  to  June  30- 
1914-15.       1913-14. 


98,274  110,717 

26,957  21,6.53 

28,846  28,296 

5,665  5,967 

26,386  26,963 

Crl,673  


1,252,292 
238,623 
296.361 
70,182 
376,901 
C?-2,051 


1,511,085 
266,750 
297,883 
.  75,343 
423,086 


92,;JS4 


5,889 

4,784 

19 


90.501     1,0.54.449  1.156,810 

197,843  354,274 

63,853  59',673 

615  


20,215 
5,007 


.    1,085  15.207 

Wisconsin  « 

—Month   of  June 

1915.  1914. 

123  135 

9,3.53  10,614 

788  346 

1(5,150 


133,374         294,600 

s  Michigan 

—July  1  to  June  30 — 
1914-15.       1913-14. 


1,661 

3,527 

155 

3,718 


11,190 

3,383 

2.321 

146 

4,174 


9,733 


10,782 


417 
528 


407 
648 


112,376 
6,822 

122,641 

23,636 

25,295 

2,221 

45,062 


105,903 

16,737 
7,060 


—110 


240 


9.677 


112,363 
4,893 

122,920 

30,500 

31,094 

2,468 

45,447 

122,294 

626 
7,821 

—7,195 


Youngstown  &  Ohio  River 

—Month   of  June — ./(;/;/  1  to  June  30 — 

1915.             1914.  1914-15.       1913-14. 
36                  36 

5.657             2.475  66,405           49.7,52 

13.623           15,467  170.803         173,430 


23,342 

2, .545 

1,460 

298 

5,926 


21,712 

1 ,830 

1 ,675 

338 

6,618 


12,814 


11.541 


10,528 
1,072 


10,171 
1,107 


9,456 


9.063 


2^8,834 

28,205 

21,029 

3,513 

72,205 

153,423 

135,410 
11,847 

123,563 


271,919 

24,065 

20,124 

3,8.31 

84,492 

146,010 

125,<i08 
13.165 

112,743 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  ... 

Tot.,  incl  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  pxpt^nses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


HAWAIIAN   RAILROADS. 


— Month  of  May 

1915.  

81 


32,066 
8,120 

"42,199 

3,465 

2,346 

4,55 

8,961 


18,235 


23,964 
1,024 

"22.939 


Hilo 

J}ily  1  to  May  31- 

1914.  1914-15.       1913-14. 


81 


27,396 
8,607 


39,152 

3,745 

1,600 

K50 

9,395 


2.54.375 

_  78,861 

353,665 

36,430 

24,939 

4,235 

94,052 


253,235 
99,073 


387,257 

,52.708 

27„591 

2,211 

109.072 


18,160         178,142   _^218^3^ 

"f68.900 
6.670 


20,992 

785 


175.523 
7,759 


20,207         167.763         162.230 


Month   of 

1915. 

26 
$ 

19,227 
2,055 

32,1.57  " 
5.615 
2,588 
10 

11,. 520 
0-.27 


24.075 

~8V08'i 
1.376 


6.706 


Kahului 

June — Iiihi  1   to 

1914.  1914-15. 

26 

$  $ 

18,769        211,269 
_  1,934  22,735 

22;602        357,161 
2.894  56,050 

3,524  41,249 

198 

12,007    126,088 
('r.83 

19.982  280,060 

77,100 
10,164 

66,936 


2.619 
966 

1^653 


June  30 — 
1913-14. 

$ 

206.070 

_  20.679 

281,310 

36.853 

44,013 

414 

132,107 

""2427317 

"  38,992 
7,407 

"31"!^ 


Oahu  Ry  &  Land  Co 

-Month    of   June tuUi  !   to  June  30 — 

1915.             1914.          1914-15.       1913-14. 
113                 102 
$                   5                   $                   S 
82.204           58.943         890.720        813,219 
18,945          22,540        253,212        302,769 

108.513           88,440 

10,297             4  ,,300 

18,002             7,140 

6.53                664 

24,831           21,724 

1,228,748 

US. 446 

110,441 

8.086 

262,254 

1.192..8S4 

114.692 

96 .6.S9 

7,894 

268,182 

68,744 


41,297    549.864    548.427 


49,768 
8,265 


47.143 
6,965 


678,883 
87.243 


644,4,57 
87,324 


41 .603 


40.177    691.639    667.132 


30 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
Ln  addition  to  earnings  and  expanses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  uiidertake  to  repeat  t)iem  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Sajita  Fe 

-Month   of  June -/"?!/,  I  to  Jime_  30 — ■ 


1915. 

Gross  operating  revenues 9,951,792 

Operating  expenses 6,483.941 

Net  operating  revenue 3,467.851 

Taxes  ... 515,612 

Uncollectible  railway  revenues 1.964 


1914.  1914-15.        191.3-14. 

9,271,364  117665587  111109,769 

6,197.706  76,091,553  73,469,333 

3,073,657  41.574.033  37,640,436 

499,144  5.497,316     5,525,585 

25,316  


Operating  income 

Average  operated  mileage. 


2,950,274 

11,136 


2,574,512  36,051,400  32.114,850 
10,961     11,114     10,908 


Bangor  &  Aroostook 

-Month  of  May- 


Revenue  from  operation 279,204 

Operating  expenses 174,837 

Net  revenue  from  operation 104.367 

Additional  income  (hire  of  equip.)-  16,179 

Outside  operations — 964 

Total  net  Income 119,581 

Fixed  charges  and  other  deduction  118,820 

Surplus  over  charges 761 


305,067 

184,800 

120,267 

6,896 

335 

127,500 
111,961 


— July  1  to 
3,418,444 
2,165,332 

1,253,111 
183,563 
—3,739 

1,432,935 
1.258,805 


16,538         174,130 


May  31 — 
3,487,446 
2,230,489 

1.256,957 

155,408 

—759 

1,411,606 

1,239,954 

171,652 


Bellefonte  Central 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


-Month   of 
7,040 
6,303 


June ■ 

7 ,392 
6,173 


-Jan.  1  fo  June  30- 


737 
269 


1,218 
235 


468 


983 


39,364 

35,340 

4,024 

1,614 

2.410 


43,723 
36.870 


6,8,52 
1,410 


5,442 


Boston  & 


. Month 

Miles  operated 2,301 

Gross  earnings 4,035.832 

Expenses  and  taxes 2,988,638 

Net  earnings 1,047,194 

Other  income 262,673 

Charges 870,917 

Balance 438.950 


Maine 

of 


June ■ 

2,301 
4,187,953 
3.473,002 

714.950 
328, .336 
901,917 


-July  1  to  June  30 — 


46,673,048 

37.893,938 

8,779,109 

1,204,473 

10,318,045 


48,160,285 

40,915,235 

7,245,049 

1,906,595 

11,196,387 


141,369        334,462     2,044,742 


Buffalo  Rochester  &  Pittsburgh 


■ — —Month   of  June — - 

1915.  1914. 

Operating  revenue '. 865,746  811,169 

Operating  expense 593.417  539,562 

Net  revenue... ^72,328  271.607 

Taxas 10,000 

Uncollectible  revenue 1 

Operating  income 262,327 

Misc.  and  non-operating  income.-         65,256 

Gross  income 327,584 

Deductions 167,650 


24,000 


247,607 
56,995 


Net  income. 


159,934 


304,602 
161,090 

143,511 


—July  1  to 
1914-15. 
9,479,936 
6,935,2.54 
2,544,681 

230,000 
'     696 

2,313,985 

718,744 

3.032,729 

2,120.012 


Junf  30 — 
1913-14. 

10.734.692 
7,965,118 
2,769,574 

234,000 


2,535,574 

820^222 

3,355.796 
2,001,013 


912.717     1,354,783 


Buffalo  &  Susquehanna  RR.  Corp. 


Total  operating  revenue 114,781 

Total  operating  expenses 101,850 

Net  operating  revenue 12,931 

Tax  accruals 2,600 


■Month  of  May- 

1  A     "70  1  r-O 


73,054 
92,070 


-19,015 
2,600 


Operating  income. 
Other  income 

Gross  income 

Interest,  rentals. 

Surplus 


10,331 

28,878 


&c. 


39,209 
25,745 


—21,615 
22,959 

1,344 
27,707 


13,464      —26,363 


-Jan.  1  to 
565,113 
507,708 

57,404 
13,000 

44,404 
151,865 

196,270 

130,225 

66,045 


May  31 — 
571,721 
544,455 

27,265 
13,000 

14,265 
136,237 

150,503 

138,576 

11,926 


Central  RR.  of  New  Jersey 

June 


Month   of 

Receipts 3,314,470     ' 

Operating  expenses 1.647,065 

Net  income . 1,667,405 

Fixed  charges  and  taxes 681j^47^ 

Surplus  over  charges 985,934 


— July  1  to  June  30 — ■ 
3,841,242  32,431,024  34,121.311 
1,786,804  18,951,306  19,741,844 


2,054,438  13,479,717 
714,878     8,167.539 

1,339,560     5,312.177 


14,379,466 
8^655^532 

5.723,934 


The  Chesapeake  &  Ohio  Lines 


Month 

Miles  operated 2.371 

Total  revenues 3,636,151 

Total  expenses 2.441,587 

Net  operating  revenue 1.194,563 

Other  income  (balance) — 38.439 

Gross  income 1 

Fixed  charges  and  taxes 

Net  income 


of 


156.124 
785,499 


June 

2.367 
3,227,083 
2,269,907 

957,176 

144,883 

1,102,059 

738,451 


— July  1  to  June  30- 


2,369 
39,464,036 
27,556,413 

11,907,623 
203.451 

12,111,075 
9.447,538 


2,345 
37,459,863 
26,413,898 

11,045,965 
1,191,433 

12,237,398 
9,265,582 


370,624    363,608  2,663,536  2.971,815 


Chicago  Great  Western 

Month  of  May 

1,087,531      1,097,042 


Total  operating  revenues 

Total  operating  expenses 879.066 

Net  rev.  from  railway  operations  208,465 

Net  income  after  charges — 11,413 

Average  miles  operated 1,427 


— July  1  to  May  31- 
13,183,910    —445,356 


903,908  10,041,592 

3,142,318 
805,766 


193,134 

—22.733 

1,496 


_  -394^90 
—50,366 
—123,906 


Average  miles  of  road  operated 8.107 

Operating  revenues 6,809,610 

All  other  receipts 438.117 

Total   receipts .'^,247,727 

Operating  expenses  and  taxes 4,949,655 

Net  earnings 2,298707T 

Fixed  charges 815,615 

Surplus 1,482.456 


Chicago  &  North  Western 

M'lnih   of  June Jul't  1  f>  June  30 — 


8,094  8,107  8,070 

7,361,3.56  80,779,675  84,559,334 
504,199     2,799.999     3,240,958 


7.865,5.56  83,579,675  87,800,293 

5,803,133  60,888,516  64,5.54,365 

2,062,422  22,691,159  23,245,928 

941.512   10^81463  11,140,257 

1.120,90^  11,709.995"  12.105,669 


Chicago  St.  Paul  Minneapolis  &  Omaha 

Month,   of   June 


Average  miles  of  road  operated 1,752 

Operating  revenues 1,413,458 


All  other  receipts. 

Total   receipts 

Operating  expenses  and  taxes 


51,697 


1,465,156 
1.053,197 


Net  earnings 411,959 

Fixed   charges 222,610 

Surplus  over  charges 1897348^ 


1,752 

1.471,028 

52,114 

1,523,173 

1,109,016 

414,1.57 

219^297 

194,859 


— Ju/v   1    '1 
1,752 
17.841.347 
355.494 

18,196.842 
13.122.626 

.  5,074,215 
2,855,131 

2.219,084^ 


June  30 — 

1.748 

18.210.083 

3.59.824 

18,569,907 
13,807,399 

4,762,507 
2.740.892 

2,021,615 


Colorado  &  Southern 

— —Month   of  June 

1915-  '" 

Mileage   operated 1,828 

Operating  revenues 1 ,008 ,211 

Operating  expenses 804,345 

Net  operating  revenue 203.866        320.217 

Taxes 53,538  45,851 


— ./u'v  1  to  June  30 — 
1914-15.       1913-14. 


1914. 

1.866 
986,108  14.090.444  13,222,737 
665.890  10.010,848 


4,079.596 
616,245 


9.746,002 
3,476.734 
638,450 


Operating  income 150,327 


274,365     3,463.351     2.838,284 


Delaware  &  Hudson 

-Month   of  June 


1914. 


1915. 

Gross  earnings 1,914,316 

Operating  expenses 1 ,214,214 

Net  earnings 700,102 

Taxes 33,175 

Uncollectible  railway  revenue 

Railway  operating  income 666,927        666,541     3,296.621     2,813,882 


Jan.  1  to  June  30 — 

1915.  1914. 

1,969,3.36  10,781,299  10,748.044 

1,246,545     7,1.58,866  7,596.639 
3.622,433 
375,675 
137 


722,791 
56,250 


3,151,405 

337,500 

23 


Denver  &  Rio  Grande 


Total  operating  revenue 

Operating  expenses  and  taxes 

Operating  income 

Other  income 

Total  income 

Propor'n  of  fixed  charges  &  rentals. 

Net  income 

Deduct:  Renewal  fund  &  ref.M.s.f. 

Balance 


Month  of  May 

1915. 

.$ 

1,734.188 

1,141,355 


1914. 

$ 

1,779,373 

1,279,089 


592,833 
76,204 

669,037 
589,940 

79,097 
20,000 

59,097 


500.283 

83,396 

583,679 

550,674 

33,005 
20,000 


— July  1  to 

1914-15. 

$ 

19.9.57.461 

14.093.106 

5.864.355 
1,640.084 

7,504,439 

6,441,565 

1,062.873 

253.044 


May  31— 

1913-14. 

S 

21.768,838 

16,137.391 

5.631.446 

1,478.848 


7,110,295 
6,243,480 

866,814 
243.888 


13,005        809,829        622,925 


Duluth  South  Shore  &  Atlantic 


Month 

1915. 

Operating  revenue 294.792 

Operating  expenses 225,579 

Net  operating  revenue 69,212 

Other  Income 5,200 

Total  net 74,414 

Interest,  taxes,  &c 98.620 


of 


June ■ 

— -Julii  1  to  June  30 — 

1914. 

1914-15.       1913-14. 

277,649 

2.938,597     3,495.644 

265,123 

2,401.834     2,842,411 

12,526 
8.012 

20.539 
108,043 


536,762 
40,767 

577.529 
1,134,612 


653.233 
25.796 
"9.030 


Net  income —24,206      —87,504    —557,083 


67 
1,230.018 
—550,989 


Erie  Railroad  Company — All  Lines 

Month  of  June Jan.  1  to  June  30 — • 

1915.  1914.  1915.  1914. 

Gross  operating  revenue _..  5.437,512     5,312,861  29,614,039  28.443.517 

Operating  expenses  and  taxes 3.892.652     3,794,966  23.282,439  22,668,904 

Operating  Income. 1,544,860     1,517,894     6,331,599     5,774,612 


Hocking  Valley 

Month   of 

1915. 

Miles  operated 351 

Operating  revenues 513,081 

Operating  expenses 332,302  

Net  operating  revenue 180,779 

Other  income  (balance) — 23.244 

Gross  income 

Fixed  charges  and  taxes 97,198 

Net  income 60^337 


Jtine 

1914. 

351 
476,936 
321.633 

155,303 
—59 


— .July   1  to 
1914-15. 
351 
6,181,152 
4.184,370 
1,996,782 

—100.453 


June  30— 

1913-14. 

351 

7.021,145 

4,803,746 

2.217.398 
190.214 


157.535    155.244  1,896,329  2,407,613 


94,035 
61.208 


1,402,927 
493,402 


1,451,872 
955,740 


Louisiana  &  Arkansas 

Month  of  June- — 


Miles  of  road  operated. 

Gross  earnings 

Kxpenses  and  taxes 

Net  income 

Interest,  rentals,  &c 

Surplus 


1915 

278 

132.933 

96,790 

36,142 
26.922 

9,220 


1914. 

278 
126.367 
110.148 

16,218 
27.506 

—11.287 


—.July  1  to  June  30^ 
1914-15.       1913-14. 


1.723,676 
1,196.120 

527.555 
334.315 

193.240 


1.741,871 

1.205.119 

,536,752 

337.275 

199,476 


AUG.,  1915.] 


RAILWAY  EARNINGS 


31 


perating  revenue 

perating  expenses 

Net  operating  revenue- 
ther  income 

Total  net 

iterest,  taxes,  &c 

Net   income 


Mineral  Range 

Month  of  June— 

1915.  1914. 

$  $ 

,S3,188  77,047 

61,9S9  61.704 


— July  1  to  June  30 — 
1914-15.       1913-14. 


21.249 
761 


15.343 
614 


22.011 

l.T.2()5 


6,745 


15.957 
12.624 

3,332 


847.464 
608.618 

238,846 

6.199 

245.045 

151.094 

93,950 


$ 

514.458 
446.025 

68.432 
4.896 

73.330 
149.519 

—76,190 


Minneapolis  &  St.  Louis 

Including  Iowa  Central 

Miinlh   of   Jiinr- 


1915. 

ross  earninss 815.623 

perating  expenses  and  taxes 564 .820 

Net 250.803 

dditional  income — 33.679 

Total  net 217.123 


1914. 

$ 
7S6.906 
611.217 

175,688 
—17,734 


—JuU/   1  10  June   30— 
1914-16.   1913-14. 


S 
10,111,975 

7.368.778 

2,743.196 
—416.943 


9,620.675 
7.333.647 

2.287.028 
—335,592 


157,953  2,326,253  1,951,435 


Minneapolis  St.  Paul  &  Sault  Ste.  Marie 


ailroad  and  outside  revenue 

ailroad  and  outside  expenses 

Net  revenue 

ax&s 

Operating  income 


— Monih 

1915. 
1,267,757 
841,020 

426,736 
88,762 

337,974 


Jiihi  \  to  June  30 — 
1914-15.        1913-14. 


of   June— 
1914. 
1.409.769  17.817,855  18,717,689 
1,034.989   11,059.594   12.209,227 


374,780 
98,701 


6,758,260 
1,133,439 


6,508,461 
1,182.366 


276,078     5,622,821     5.326,094 


CHICAGO  DIVISION 


;ailroad  and  outside  revenue.. 
;ailroad  and  outside  expenses. 

Net  revenue 

'axes 


-■87. 
521.' 


■12 
'98 


265.913 
,53,885 


832,159 
■589,127 

243,032 
50,696 


9,945.369  10,588,533 
6,751,779  7,145.031 
3,443.502 
.597.473 


3,193,590 
667,614 


Operating  income 212,228         192,335     2,525,976     2,840,029 


Mississippi  Central 

Month   of   June- 


ross  earnings., 
xpenses 

Net  earnings, 
axes 

Net  income  .. 


1915. 

68.780 
38.449 

30.331 
2.3.34 

27.997 


1914 

80.450 
44.. 57  7 


— July  1  to  June  30 — 

1914-15.  1913-14. 

849.991  1,027.096 

502,023  609,246 


35.873 
2,464 


33,409 


347,968 

28,788    

319,180        388,316 


417,850 
29.5.34 


Missouri  Kansas  &   Texas 


-Month  of  May- 


1915. 
liles  operated  (average) 3,865 

iperating  revenues 2 ,287 ,569 

iperating  expenses 1.694,310 

Net  operating  revenue 593,259 

'axes  accrued 111,794 

Iperating  income 481,465 

)educ.  from  inc.,  lass  other  income        

ncome  available  for  interest 

nterest  

ret  income... — 166,076 


1914. 
3.865 


2.220.168 
1,576,705 

643.463 
120,283 

523,180 


— July  1  to 
1914-15. 
3.865 

30.519.627 
21.057,552 

9,462,075 
1.217.158 

8,244,916 

570,564 

7,674,352 

5,931,796 


May  31 — 
1913-14. 
3,821 

29,582.462 

21.559,149 

8.023.313 

1,388.105 

6,635,208 

296,479 

6,338,729 
5.783,635 


-15,246     1,742,556        555,093 


Nevada-California-Oregon 


-Month  of  May- 


?otal  operating  revenue 

?otal  operating  expenses 

Net  operating  revenue 

)ther  income 

Total  income 

nterest,  rentals,  taxes,  &c 

Net  income — 12,056 


1915. 
$ 

27,221 
32,902 

—5,681 
276 

—5,405 
6,651 


1914. 
$ 

30,155 
25,441 

4.714 
478 
5,192 
7,353 


—July  1  to  May  31- 
1914-15.        1913-14. 


$ 

338,787 
^2^.456 

107331 

2^675 

13,006 

72,881 


336,458 
271,850 


64,608 
3,712 


68.320 
68,593 

-2,162      —59.876  —274 


New  York  Central 


of  June 

1914. 

13. 231. .509 

9.347.789 

3.883.720 

709.080 


—  Jan.  1  to  June  30 — 
1914-15.  1913-14. 

75. .5.52.982  73.152.303 
52,764,541   57,439,886 


22,788,441 

4,453,086 

4,186 


15,712.415 
4.014.306 


New  York  Centra!  RR.  Month 

Excluding  Boston  &  Albany  RE.)      1915. 

iperating  revenues 13 .9C6 .706 

Jperating  expenses 8,329.810 

Net  operating  revenue 5.576.895 

)ne-tvvelfth  annual  taxes 721,044 

Jncollectible  railway  revenue 1 .822 

Total  deductions 722.867 

Operating  income.. 4.854,028     3,174,641   18,331,168  11,698,110 

The  comparisons  Indicated  above  are  with  the  rasults  of  oi>eratlon  of  the 
•^ew  York  Oentral  (fe  Hudson  Kiver  Railroad.  Lake  Shore  &  Michigan  Southern 
Railway.  Chicago  Indiana  &  Southern  Railroad  and  Dunkirk  Allegheny  Valley 
fe  Pittsburgh  Railroad  for  May  1914.  which  have  been  combined  for  such 
somparative  pui-poses  only. 


709.080     4.457.272     4.014.306 


Month  of  June Jan.  I  to  June  3G — 

1915.  1914.              1915.             1914. 

Boston  &  Albany                             $  $                   S                   $ 

Operating  revenues 1,537.844  1.524,823     8.1 19. .505     8,058.448 

Operating  expenses 9.54.468  1,033,393     5.755.030     6. .360 .867 

Net  operating  revenue.. 583.376  491.430     2,364,476     1,697,-581 

One-twellth  annual  taxes 61,808  67,867        378.732        407,147 

Uncollectible  railway  revenues 17  786  

Total  deductions 61,825  67.887         379,519        407,147 

Operating  income 521,551  423,562     1,984,957     1.290,433 

Cincinnati  Northern 

Operating  revenues 127.113  118.370         707,479        637,601 

Operating  expenses 104.744  94.410        .590.660        648,708 

Net  operating  revenue 22,369  23,960         116,818      —11,107 

One-twelfth  annual  taxes 5.500  6.C00          33.000          36,C00    -■ 

Uncollectible  railway  revenues 259  276  

Total  deductions 5.7.59  6.000          33.276           36.000 

Operating  income 16,609  17,960          83,542      —47,107 

Cleveland  Cin  Chic  &  St  Louis 
(Including  Peoria  &  Eastern  Ry.) 

Operatingrevenues 2.985.252  2.9,55.541   17.042,260  16,583,845 

Operatmg  expanses 2,405,249  2,332,529  13.457.851   15. 394. .506 

Net  operating  revenue 580.003  623,011     3,584,408     1,189,339 

One-twelfth  annual  taxes 128,000  124,300        768.000         745,800 

Uncollectible  railway  revenues 2.568  5 .963  

Total  deductions. 130.568  124.300        773.963         745. 8C0 

Operating  income ^... 449.434  498,711     2,810.445        443.540 

Lake  Erie  &  Western  „„, 

Operatingrevenues 485,455  483.174     2,766,139     2,685,261 

Operating  expenses 382.045  346.011     2.182.248     2.226.3.59 

Not  operating  revenue 103,409  137,163         583,891         458,902 

One-twelfth  annual  taxes... 24,000  24,000         134,000         134,000 

Uncollectible  railway  revenues ^ 16  184  

Total  deductions 24.016  24,000         134,184         134.000 

Operating  income.. 79,393  113,163         449,706        324,902 

Michigan  Central 

Operatingrevenues 3,118,283  2,897,085  16,558,053   16,262,287 

Operating  expenses... — .   1.981.217  2,007.038  12. .503 .897   12.809,209 

Net  operating  revenue 1,137,065  890,047     4,054,1,56     3,453.078 

One-twelfth  annual  taxes.. 121,000  134,000         729,00(1         79S,000 

Uncollectible  railway  revenue 66  1 ,59S  

Total  deductions 121,066  134.000        730-598         798.000 

Operating  income 1.015.998  756,047     3,323,557     2,655,078 

New  York  Chicajo  &  St  Louis 

Operatingrevenues 1,058,908  902,5.58     5.681.705     5. .562. 902 

Operating  expenses 725.942  726. .558     4.713.735     4.963.342 

Net  operating  revenue. 332.966  176.000        967,970        599.558 

One-twelfth  annual  taxes 22,499  59.388        212,499        244,388 

Uncollectible  railway  revenues 6 347  

Total  deductions 22,506  59,338         212,847         244.388 

Operating  income 31C.459  116.611         755,123         3.55,170 

Pittsburgh  &  Lake  Erie 

Operatingrevenues 1,513,339  1,387,020     7.037,944     7,995.576 

Operating  expenses.. 7.56.837  868.483     4.203.357     5-325.459 

Net  operating  revenue 756,502  518„537     2,834,586     2,670,117 

One-twelfth  annual  taxes 49,500  53,500        297,000        321,000 

Uncollectible  railway  revenues 1^          

Total  deductions 49. .500  .53 ..500         297.001         321.000 

Operating  income 707.001  465,037     2,537,585     2,349,117 

Toledo  &  Ohio  Central 

Operatingrevenues... 424,589  226,985     2,072,063     2,055,950 

Operating  expenses ..■       293.261  285.028     1.782.002     1. 983. 186 

Net  operating  revenue 131.328  —58.043        290.061           72.763 

One-twelfth  annual  taxes 25,540  23,737         130,751         128,471 

Uncollectible  railway  revenues 242          

Total  deductions 25.540  23.737         130,994         128.471 

Operating  income. 1C5.787  — 81,780         159,066    —  55,708 

New  York,  Susauehanna  &  Western 

(Including  the  Wilkes-Barre  &  Eastern) 

— -Month   of  June ■  — Jan.  1  to  June  30 — 

1915.  1914.                1915.             1914. 

Gross  operating  revenue 330,956  320,765     2,003,029     1.986,085 

Operating  expenses  and  taxes 223.891  230.273     1.372.076     1.382.301 

Operating  income 107.065  90,492         630,953         603,763 

Norfolk  &  Western 

Month   of  June Julii  1  to  June  30 — 

Miles  operated 2,043  2,036             2,041             2,035 

Total  operating  revenues. 4,330,285  3,744,204  42,987,043  44,650,309 

Total  operating  expenses. ^^603^19  2,469,395  27,831,815  30,135,406 

Net  operating  revenues 1,726,966  1,274,809  15,155,228  14,514,902 

Taxes 168,000  140,000     1,878.000   JJ)2(K000 

Railway  operating  income... 1,558,966  1,134,809  13.277.228  12.894,902 

Other  income  (balance)... 196,438  281,305     1,874,093     1.949,149 

Gross  income 1,7.55,405  1,416,114   15.151,322   14,844.052 

Fbced  charges 390.432 396,416     4,740^461    J,564,134 

Netincome 1,364,972  1,019,698   10,410,860  10.279.917 


New  York  New  Haven  &  Hartford  Railroad  &  Subsidiary  Companies. 


— Operating  Rivtnue —  - 
1915.               1914. 

—Oji.  Ezp.  < 
1915. 

$ 

fc  Tiues 

1914. 

S 

—Operaitnn  Income^— 

1915.            1914. 

$                   $ 

— Oth6r  J  ncome. 

1916.             1914. 
S                   $ 

— Oross  Income — 

1915.             1914. 
$                    $ 

-Int.,  Rentals,  A-c. —    - 
1915.             1914. 

S                    S 

-.Vc(  Corp. 
1915. 
S 

Income — 
1914. 

N  VNH  &Hartf  June 
July  1  to  June  30.. 

6.327.987 
35,379.203 

5,845,367     3,445,303     4,515,093 
67.452,592  46,645,928  52,796,305 

2,882,684     1,330,274 
18,733,3.34  14,656,226 

-348,838 
2,152,283 

1,886,944    2,533.845    3,217,219     1,773,128     1,6.50.652 
3,977,778  20.885.618  18,6.34,004  18,577,647  18,365.342 

760.717 
2,307,971 

1.566,566 
268,662 

Cent  New  Enfi.June 
July  1  to  June  30.. 

373,006 
4,0.55,045 

302,765 
3,764,2.59 

262,935 
2,711,929 

312,292 
2,645,816 

110.071 
1,343.115 

—9,526 
1,118,443 

9,731 
68,037 

5,240 
72,045 

119,802 
1,411,153 

— 4,285 
1,190,488 

86. .396 
1,001.863 

123,821 
960,467 

33.405 
409.289 

— 128,107 
230,020 

N  YOnt&  W.June 
July  1  to  June  30.. 

714,876 
8,920,945 

827.673 
9,251,569 

529,659 
6,785,505 

5.52.172 
7,149.210 

185.217 
2,141.440 

275„500 
2.102,359 

21,274 
192,405 

17,6.52 
239,833 

206,491 
2,333,845 

293.153 
2,342,193 

143.305 
1,721,338 

142,264 
1,678,.501 

63.186 
612.506 

1.50.888 
603,692 

New  Ena  SS  CoJune 
July  1  to  June  30.. 

489,020 
4,490,856 

438,657 
4.697,211 

344,505 
3,659,075 

327.042 
4.057,002 

144.515 
837,780 

111,614 
640,148 

1,216 
12,043 

96,278 
101,475 

145,732 
849,824 

207,893 
741,624 

74.4.54 
819.300 

67,693 
819,427 

71.278 
30.523 

140,199 
—77.802 

H&N  YTrnns  June 
July  1  to  June  30.. 

112,837 
1,051,454 

106,924 
1,073,829 

78,053 
934,201 

80.009 
9.58,226 

34,783 
117,192 

26,915 
115,602 

13,9,32 
70,565 

9,969 
69,520 

48.715 

187,758 

36,884 
185,122 

8.314 
98,817 

8,273 
99,157 

40,401 
88,940 

28,610 
86,965 

NBMV&N  SB  June 
July  1  to  June  30.. 

28,578 
251,823 

28,012 
232,704 

23,657 
210,788 

19.064 
106,790 

4,920 
41,034 

8,947 
65.913 

359 
2.623 

359 
3,205 

4,561 
38,410 

8,.5S8 
62.708 

Con  nee  tlcu  tC:oJune 
July  1  to  June  30.. 

685,850 
7,960,820 

738,224 
8,085,398 

461,469 
5,726,882 

414,139 
5,767,388 

224,380 
2.233,937 

324,084 
2,318,010 

22,893 
275,503 

21,772 
260,522 

247.274 
2,509,441 

345,857 
2,578,532 

98.310 
1,185,984 

93.458 
1.077.460 

148,963 
1,323,457 

252.399 
1,501,072 

Rhode  Isld  Co  June/ Final  risurp.s  not 
July  1  to  June  30 . .  \     yet  available 

BerkshlrcStRy  June 
July  no  June  30.. 

78,531 
951,196 

85,975 
994,466 

84,404 
864,438 

73.890 
864,577 

—5,932 
86,768 

12,084 
129,889 

136 
1,671 

481 
2,349 

—5.795 
88.430 

12,.566Cr*100.941 
132,238        •88,.520 

16,968 
204,745 

95,145 
—90 

—4,401 
—72,507 

NY&Stam  Kv  June 
July  1  to  June  30.. 

35,287 
376.083 

36,9.53 
371.462 

21,632 
303,535 

10.989 
284,515 

13,6,55 
72,548 

25,963 
86,947 

48 
460 

42 
457 

13.703 
73.009 

26,006 
87,404 

Cr* 13. 999 
♦73.051 

7,964 
93,229 

27.703 
— 42 

18,042 
—5, .824 

Westch  St  RR.June 
July  1  to  June  30.. 

22,451 
258,151 

23.607 
252.186 

18,712 
265,540 

682 
234,013 

3,738 
—7,389 

22,924 
18,173 

26 
152 

9 
205 

3.704 
—7,237 

22,934 
18,378 

Cr*13.3Sl 
•1,250 

1,286 
13,494 

17,146 
-8,488 

21,647 
4.883 

N  Y  W  &  B  Ky  June /Final  fiRurcs  not 
July  1  to  June  30.. \     yet  available 

Housa  Pow  t;o.  June 
July  1  to  June  30.. 

45,392 
549,619 

44.262 
680.097 

45,943 
478,020 

57,429 
476,530 

—551 
71,598 

—13,166 
203,567 

38,751 
393.870 

31 ,868 
396,099 

38,200 
465,469 

18,702 
599,667 

•16,521 
•465.780 

40.208 
521,161 

—21.679 
—310 

—21,606 
78,506 

Westp't  WHtor  June 
July  1  to  June  30.. 

2,243 
30,275 

2.297 
30.041 

853 
17,407 

2,580 
18,651 

1,390 
12,867 

—283 
11,389 

i 

""—9 

1 ,390 
12,806 

—283 
11,379 

814 
9,775 

814 

9,715 

575 
3,091 

—1 ,098 
1.064 

•Excludes  Interest  on  notes  held  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.  and  not  credited  to  Income  of  that  company. 
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Pacific  Coast  Co. 

Month   of  June Jan.  1  to  June  30 — 

Gross  earnings 597,220  528.662     6,284,493  7,063,6.50 

Expenses 482,182  490,858     5,604,073  6,237,965 

Net  earnings - 115,038  37.804        680,420  825,685 

Pennsylvania  Railroad  System 

Month   of  June •  — Jutii  1  to  June  30 — 

PennsylTania  RR                            ~1915.  1914.              1915.  1914. 

Average  number  miles  operated 4,527  4,519            4,527  4,519 

RaUway  operating  revenues 16,421,566  15,825,333  88,159,004  91,786,546 

Railway  operating  expenses 11,265.371  11,501,100  68,351,823  73,130,055 

Net  rev.  from  railway  operations  5,156,195  4,324,233  19,807,180  18,656,492 

Railway  tax  accruals 637.643  656,370     3,820,463  3,799,033 

Uncollectible  railway  revenues 1,806  1,806           12,379  __^_^^ji^:z.. 

Railway  operating  income 4,516,745  3,667,863   15,974,337  14,857,459 

Baltimore  Chesapeake  &  Atl 

Average  niunber  miles  operated 87  87                  87  87 

Railway  operating  revenues 103,250  110,301         486,757  501.342 

RaUway  operating  expenses 89.418  96,814        4.56.598  467,256 

Net  rev.  from  railway  operations        13,832  13,487          30,159  34,086 

Railway  tax  accruals 2.248  2.122           13.493  12.730 

Uncollectible  railway  revenues 

RaUway  operating  income. 11.583  11,365           16,665  21,356 

Cumberland  Valley 

Average  number  miles  operated 163  163                163  163 

RaUway  operating  revenues 248,580  352,391     1,380,201  1,708.461 

RaUway  operating  expenses 153.495  174.437         919,965  1,099.620 

Net  rev.  from  railway  operations        95,085  177.954        460,506  608.840 

Railway  tax  accruals 5.794  5.910          34,766  35,462 

RaUway  operating  income 89.290  172.044        425.739  573.378 

Long  Island 

Average  number  miles  operated 398  398                398  398 

RaUway  operating  revenues 1..345,345  1,398.161     6.053.999  6.017.849 

RaUway  operating  expenses 806,381  837,431     4,480,690  4,567,404 

Net  rev.  from  railway  operations      538,964  560,730     1,572,309  1,450,445 

RaUway  tax  accruals 77,645  63,484        465.870  385,318 

Uncollectible  raUway  revenues 127 909  

Railway  operating  income 461,191  497,246     1,105,529  1,065,127 

Maryland  Delaw  &  Virginia 

Average  niuabor  mUes  operated 82  82                  82  82 

Railway  operating  revenues 75,610  81,595        378,674  392,375 

Railway  operating  expenses 71,780  72,411         369,027  377.382 

Net  rev.  from  raUway  operations          3,829  9.184             9.647  14.993 

RaUway  tax  accruals 635  483             3.813  2.894 

Uncollectible  raUway  revenues 2  

RaUway  operating  income......           3,194  8,701             5,831  12,099 

New  York  Phila  &  Norfolk 

Average  number  mUes  operated 112  112                112  112 

RaUway  operatmg  revenues 427,804  362,150     1,866,249  1,793,061 

RaUway  operating  expenses 296.232  273.350     1.508.996  1.501.151 

Net  rev.  from  railway  operations       131.572  88.800         357.252  291,910 

RaUway  tax  accruals 5,990  8,700           50,490  52,200 

Uncollectible  railway  revenues 29  

Railway  operating  income. 125,581  80,100        306,732  239,710 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  717                717  717 

RaUway  operating  revenues 1,794,131  1,810.513     9,716.616  9.818.926 

RaUway  operating  expenses. 1.396.162  1.407.031     8.071.863  8.250.904 

Net  rev.  from  railway  operations      397.968  404,482     1,644,752  1,568,022 

RaUway  tax  accruals 54,527  56,234        324,692  324,288 

UncoUectible  raUway  revenues 32          487  

RaUway  operating  income 343.409  353.247     1,319,572  1,243,734 

West  Jersey  &  Seashore 

Average  number  miles  operated 356  350                356  356 

Railway  operating-revenues. 593,200  600.002     2.778.221  2.716.330 

RaUway  operating  expenses 446.354  415.322     2.520.553  2.417.860 

Net  rev.  from  railway  operations      146,846  184,680        257,668  298,470 

RaUway  tax  accruals 28,970  26,960         172.224  161,742 

Uncollectible  raOway  revenues 4 181  

RaUway  operating  income 117,871  157.720           85,262  136.728 

Pennsylvania  Company 

Average  number  mUes  operated 1,757  1,750             1,757  1,750 

RaUway  operating  revenues 5,347,168  5,089,030  25,216.221  26.261.616 

Railway  operating  expenses 3.356,939  3,474,241   19.059.189  20.671.473 

Net  rev.  from  railway  operations  1,990,229  1,614.790     6.157.031  5.590,143 

RaUway  tax  accruals 258,104  274,125     1,541,407  1,622,391 

Uncollectible  raUway  revenues 281          2,398  

RaUway  operating  income 1,731,843  '  1,340,665     4,613,225  3,967,752 

Grand  Rapids  &  Indiana 

Average  number  miles  operated 575  575                575  575 

RaUway  operating  revenues 428,387  437.144     2.466,531  2,538,668 

RaUway  operating  expenses 322,966  347,235     2.021,369  2,158,289 

Net  rev.  from  railway  operations      105,421  89,910        445,161  380,379 

RaUway  tax  accruals 21,513  24,221         129,282  145,325 

Uncollectible  raUway  revenues 211  

Railway  operating  incjme 83,908  65,689        315,667  235.054 

Pitts  Cin  Chicago  &  St  Louis 

Average  number  miles  operated 1,478  1,472             1,478  1,472 

Railway  operating  revenues 3,328,397  3,337,538  18,439,610  19.166,980 

Railway  operating  expenses 2.480.744  2.449.593   14,411,537  15,285,664 

Net  rev.  from  railway  operations      847,653  887.945     4,028.072  3.881.316 

Railway  tax  accruals 162.255  163,629         944,007  923,854 

UncoUectible  raUway  revenues 153          2.888  

RaUway  operating  income 685,244  724,316     3,081,176  2,957,462 

Vandalia 

Average  number  mUes  operated 910  910                910  910 

Railway  operating  revenues 871,944  906,621     5,156,997  5.198.313 

Railway  operating  expenses 695.272  717,866     4,227,120  4,396,561 

Net  rev.  from  railway  operations      176,671  188,754        929,877  801,752 

RaUway  tax  accruals 34,229  32,291         204,989  193,983 

UncoUectible  raUway  revenues 10  470 

RaUway  operatmg  income 142,431  156,463  '      724,417  607,758 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month   of  June Jan.  1  to  June  30 — 

1915.  1914.              1915.  1914. 

Lines  East:                                                $  $                    $  $ 

Total  operating  '"^'•enue ...21  ,.500,652  21,075,663  112,761,730  116.677.783 

Total  operating     xpenses —  15.699.365  15.958.497  92,822,993  97.899.893 

Railway  operating  income 5,801.287     5.117,165  19,938,736  18,777,890 

Lines  West:  -• 

Total  operating  -v,venue 10,109,183  9,902,833  52,017,977  53,954,430 

Total  operating  expenses -  7.453.907  7.604.975  43.207.399  46.085.094 

.;'r  RaUway  operating  income 2,655.276  2.297,858     8,810,578  7,869,336 

y'^  Total  East  and  West:  ■•-    t- 

Total  operatmg  revenue 31,609,836  30,978.496  164779.708  170632,212 

Total  operating  expenses —23,153.272  23.563.473  136030.393  143984.98 

RaUway  operating  income... _^~8, 456, 563  7,415,023  28,749,315  26,647,225 


Reading  Company 

Month  of  May 

1915.  1914. 

Railway  Company                             $  $ 

Receipts 4.081.702  4,222,630 

Expenses 2,781.617  2.876.061 

Profit  in  operating 1.300.085  1.343.568 

Rent,  interest,  taxes.  &c.  (est.)...      769,666  773,333 

Surplus 530,418  573,235 

Coal  &  Iron  Company 

Receipts 2,297,003  2,931,774 

Expenses 2.406,376  2,831,222 

Profit  in  operating — 109,373  100,552 

Interest  and  taxes  (estimated) 8.000  1,000 

Surplus —117,373  99,552 

Beading  Company 

Receipts 563,927  562,647 

Expenses 7,836  6,670 

Profit 556,091  555,976 

Interest  and  taxes  (estimated) 463.000  473.000 

Surplus 93.091  82.976 


Rio  Grande  Junction 


— July  1  to  May  31 — 

1914-15.       1913-14. 

$  * 

43,404,762  46,583,444 
30,064,8.59  32,121.163 


13.339.902 
8.466.3.33 


14.462.281 
8.506,666 


4,873,569     5.955,614 

28,123,887  30,718,287 
27.685.989  29,935,444 


437,898 
88,000 


782,842 
82,000 


349.898        700.842 


6,193,945 
74,743 

6.119.201 
5.093.000 

1.026.201 


6.150,642 

88,645 

6,061,997 

5,083,000 

978,997 


1915. 
$ 

Gross  earnings 69,757 

30%  of  gross 20,927 

Interest 8,333 

Surplus _         12,594 


-Month  of  May- 


1914. 
S 

70. .554 

21.166 

8.333 

12.833 


— Jan    1  to  May  31 — 
1914-15.       1913-14. 


Rio  Grande  Southern 

-Month  of  May- 


1915. 

Operatmg  revenue 45.214 

Operating  expenses 28.921 

Net  operating  revenue 16.293 

Less  taxes. 2^,808 

Operating  income 13,484 

Other  income 36 

Total  net  income 13,520 

Interest,  &c •      16,445 

Surplus.. — 2,925 


1914. 
44,6.50 
29.353 

15.297 

3.049 

12.248 

56 

12.305 
16,136 


S 

391,747 

117.524 

50.000 

67.524 


— July  1  to 
1914-15 
508,986 
343,579 

165.407 
32,672 

132,734 
2,552^ 

286 


S 

411,000 

123,300 

50,000 

73.300 


May  31 — 

1913-14. 

596.827 

396,610 

200,216 

32,249 

167,967 

2.845 


135.:i 
182,931 

-3.831      — i7.644 


170,812 
-185,519 
—14.706 


-July  1  to  May  31— 


1914-15. 

8..'>28 


1913-14. 

8,186 


65.288.216  62.471.860 
49,235.4.38  47.320.400 


Rock  Island  Lines 

Month  of  May— 

1915.  1914. 

Average  miles  operated 8.328  8.320 

Operating  revenue 5,336.704     4.974,841 

Operating  expenses 4,245,818     4,282,000 

Net  operating  revenue 1,090,886        692,841 

Taxes 286,021         235,304 

UncoUectible  railway  revenue 412  887 

Operating  income 804,453        456.650  12,985.700  12,083.124 

Rutland 

Month  of  June Jan.  1  to  Junr  30 — 


16,052.778 

3.062.461 

4.617 


15.151.460 

3,055.880 

12,456 


1915. 

Operating  revenues 303, 1 97 

Operating  expenses 214,206 

Net  operating  revenue 88,991 

Railway  tax  accruals 16,874 

RaUway  operating  Income 72,116 


1914. 

317,252 

237.885 

79,367 

16,323 


1915. 

1,633.344 

1,202.035 

431,309 

101.615 


1914. 

1,680.050 

1,381.959 

298.091 

103.822 


63.044         329.568         194,269 


St.  Louis  Southwestern 

— —Month    of   June — July  1  to 

1915.             1914.  1914-15. 

Operating  revenues 813.662         861.287  10.627,861 

Operating  expenses.. 606,022         693,285  8, 361.,  153 

Net  revenue 207,640         168,001  2,266,707 

Tax  accruals 51,278          47,575  581,778 

UncoUectible  railway  revenues 154  2.187 

Total 51.432           47.575  583.966 

RaUway  operatmg  income 156.207         120.425  1.682.741 

Non-operatmg  income 82.290          96.620  1.226.422 

Gross  income 238.497        217.046  2.909.164 

Interest,  rentals.  &c 263.450        268.315  3,190.157 

Netincome — 24,952      — 51,268  — 280,993 

Southern  Pacific 

M<:n!h    of   June — -July 

1915.              1914.  1914- 

Average  mUes  of  road  operated 10.585          10,475  10 

$                   $  $ 

Railway  operatmg  revenues 11.963:613   11.544.275  129865 

RaUway  operating  expenses 7.783.489     7.950.428  87.753 

Net  revenue  from  railway  oper..  4,180.124     3.593.847  42.111 

RaUway  tax  accruals 568.902         563.231  6.371 

Uncollectible  raUway  revenues 12.859          50 

RaUway  operating  income 3.598.362     3.030.616 


Juw  30 — 
1913-14. 

12,791,904 

9,833,800 

2,958,103 

601,886 


601,886 

2,356.217 
1.069.839 

3.426,056 

3,090,285 

335,770 


1   to  June  30 — 
15.       1913-14. 
.554  10,442 

S 
.675  138520.258 
.842  93.662.267 

,832  44,857.991 
,272  7,162.624 
.946  


35,689.613  37.695,367 


Toledo  Peoria  &  Western 

-Month  of  June • 

1914. 

104,059 
93.084 


1915. 

Railroad  and  outside  revenue 93 .202 

Operating  expenses 92.868 

Net  earnings 334 

Other  income 5,000 

Total  net  income 5,334 

Fixed  charges,  &c 27,418 

Surplus —22,084 


—July  1   to  June  30- 
1914-15.       1913-14. 


10,974 
3,105 


1,175,311 
1,130.493 

44,818 

40,731 

85.550 

311.888 


14,080 
25.476 
-11,396    -226,338    -187.841 


1,293,608 

1,236.155 

57.453 

58.882 

116,336 
304,178 


Union  Pacific  System 

Month   of   June 

1915.  

S 

Total  revenue 7.327.009 

Total  expenses 4,254,552 

Revenue  over  expenses 3,072,456 

Taxes 246.376 


— July  1  to  June  39— 

1914.  1914-15.       1913-14. 

$  S  $ 

7,290,400  86.958,295  92.115.332 

4.351.368  52.136.714  55.410.251 


2,939,032  34,821,580  36.70.5.081 
379,171     4.641,474     5,078. *;67 


Net  operating  Income 

Average  mUes  of  road  operated.. 


2,826.080 
7.826 


2.559.861   30.180.106  31.626.214 
7.651  7.784  7.597 


Virginian  Railway 

M^^nlh   of  June 

1915.  1914. 

Average  mileage  operated 504  503 

Gross  income 4>iS,464  519.337 

Expenses  and  taxes 295.556  285.313 

Corporate  income 192.908        234.023 


— July  1  to  June  30- 
1914-15.       1913-14. 

503  503 

6.033.865     6. 680.903 
3.630.187     3.7^">0.il5 

2.403.678     2,890,487 


t> 
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^HIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (July)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis 
sion  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 

Sworn   Ri»tiirii«?      '^^^  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
*     ton.     They  have  the  further  advantage  of  uniformity  of  method 
and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 
and  in  the  same  way  as  every  other  company. 


Eftmin^ 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
Onr  <5»«riaUv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
^  ^*        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  EHscarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Cnmnanv  R^tiimq  ^^  make  this  publication  absolutely  complete,  we  add  several  pages 
Also  C^en  ^*  ^^^  ^^^  *^  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
adiiitional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general   sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
GHsoiaciLs  Building  Front,  PrsrE  &  Depeybter  Steeets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Page 

Abilene  &  Southern 11 
hnapee  &  Western.     See  Green  Bay  &.Western-18 

Akron  Canton  &  Youngstown 11 

Alabama  &  Vicksburg.     See  Ala  N  O  &  T  P  Jet.. - 11 

Alabama  Great  Southern.     See  Southern 9 

Alabama  New  Orleans  &  Texas  Pacific  Junction..  11 

Alabama  Tennessee  &  Northern 11 

Aliquippa  &  Southern 12 

Ann   Arbor 12 

Appalachicola  Northern 12 

Arizona  &  New  Mexico 12 

Arizona  Eastern.    See  Southern  Pacific 10 

Arkansas  Central.     See  Missouri  Pacific 22 

Arkansas  Louisiana  &  Gulf  R.  R.  Co 12 

Arkansas  Louisiana  «&  Gulf  Ey 12 

Ashland  Coal  &  Iron 12 

Atchison  &  Eastern  Bridge 12 

Atchison    Topeka   &    Santa  Fe 3  and  30 

Atlanta  &  St  Andrews  Bay 12 

Atlanta  &  West  Point 12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 6 

Atlantic  City.     See  Reading 8 

Atlantic  Coast  Line 3 

Augusta  Southern.     5«e  Southern 9 

Baltimore  &  Ohio 12 
altimore  &  Ohio  Chic  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna.  -7  and  32 

Bangor  &  Aroostook .12  and  30 

Beau't&Gt.No. — Merged  in  Mo.  Kan.  &  Tex  of  Tex 
Beaumont  Sour  Lake  &  W.     SeeSt  L  &San  ,Pran.   9 

Belief onte  Central — 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P — 15 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H.. 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel.. 28 

Bev'ier  &  Southern — Excused  from  filing. 

Big  Fork  &  International  Falls.     See  Nor  Pacific.  24 

Bingham  &  Garfield 12 

Birmingham  &  Northwestern 13 

Birmingham  &  Southeastern 13 

Birmingham   Southern 13 

Bloomsburg  &  Sullivan 13 

Blue  Ridge.     See  Southern 9 

BlytheviUe  Leachville  &  Arkansas  Southern 13 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Central .31 

Boston  &   Maine 4  and  30 

Eoyne  City  Gavlord  &  Alpena 13 

Brimstone  RR  &  C^anal  Co 13 

Buffalo  &  Susquehanna  KRCorp 13  and  30 

Buffalo  &  Susquehanna  Ralltcai/ 13 

Buffalo  Rochester  &  Pittsburgh 13  and  30 

BuUfrog-Goldfield.    See  Las  Vegas  ATonopah 20 

Butler  County 13 

Butto  Anaconda  &  Pacific — Has  been  electrified. 
Butte   County 13 

Cambria  &  Indiana 13 
anadian  Paclf'c  Lines  In  United  States 4 

Canadian  Pacific  Lines  (in  Maine) 4 

Carolina  &  Northwestern 13 

Carolina  Atlantic  &  Western 13 

Carolina  Clinchfleld  &  Ohio. 13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  O..  13 

Catasauqua  &  Foglesvllle.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N.Jersey.   See  Reading 8  and  30 

Central  Vermont.     See  t3rand  Trunk 6 

Central  West  Virginia  &  Southern 14 

Charleston  &  West  Carolina.     See  Atlantic  Coast.  4 

Charleston  Terminal 14 

Charlotte  Harbor  &  Northern 14 

Chattahoochee    Valley 14 

Chesapeake  &  Ohio  Lines 14  and  30 

Chesapeake  Beach 14 

Chester  *;  Delaware  River.     See  Reading 8 

Chicago  &  Alton 14 

Chicago  &  Eastern  Illinois 14 

Chicago  &  Erie.     Sec  Erie 5 

Chicago  &  Illinois  Midland 14 

Chicago  &  Illinois  Western 14 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western   Indiana 14 

Chicago  Burlington  &  Quincy 14 

Chic  Det  &  Can  Grand  Trk  Jet.    See[Grand  Trunk  5 

Chicago  Great  Western 14  and  30 

C'hicago  Indiana  &  South.  Merged  in  N.Y.  Central 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  &  Saginaw.     See  NY  Cent..   6 
Chicago  Memphis  &  Gulf.     See  Illinois  Central..  19 

Chicago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  St  Paul 15 

Chicago  Peoria  &  St  Louis  BR 15 

Chicago  River  &  Indiana 15 

Chic  Rock  Isl  &  Gulf.     See  Rock  Island 25 

Chicago  Rock  Island  &  Pacific.     See  Rock  Island. 25 
Chic  St  P  Minn  &  Omaha.    See  Ch  &iN  W.14  and  30 

Chicago  Short  Line 15 

Chicago  Terre  Haute  &  Southeastern 15 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.     SecBalt&Ohio  12 

Cincinnati  Lebanon  &  Northern.     See,  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk.  .   5 
CleveCin  Chic  &  St  Louis.     See  N  Y  Cent.. 6  and  31 

Coal  &  Coke 15 

Colorado  &  Southeastern 15 

Colorado  &  Southern 15and30 

Colorado  &  Wyoming 15 

Colorado  Midland 15 

Colorado  Wyoming  &  Eastern 16 

Columbia  &  Puf?et  Sound 16 

Columbia  Newberry  &  Laurens 16 

Connecticut  Co.     See  N  Y  N  H  &  H. 31 

Connecting  Terminal _ 16 

Coos  Bay  Roseburg  &  E  Ry  &  N.    Merg'd  in  So  Pac 

Copper  Range 16 

Cornwall 16 

Cornwall  &  Lebanon.     See  Pennsvlvania 7 

Oorvallis  &  Eastern.     Merged  in  So  Pacific 

Coudersport  &  Port  Allegheny 16 

Cripple  Creek  &  Colo.  Sps — See  Crip.  Cr.  Cent.   16 

Cripple  Creek  Central 16 

Cumberland  &  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western.     See  Southern 10 
aveuport  Rock  Island  &  Northwestern 16 

Dayton  &  Union 16 


name  -  Page. 

Delaware  &  Hudson 16  and  30 

Delaware  <fe  Northern-. 16 

Delaware  Lackawauna  &  Western 16 

Delray  Connecting 17 

Denver  &  Rio  Grande..  J 16  and  30 

Denver  &  Salt  Lake 17 

Denver  Laramie  &  Northwestern 17 

Des  Moines  Union 17 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  iV  Mackinac 17 

Detroit  &  Toledo  Shore  Line 17 

Detroit  Grand  Haven  &Milw.     See  Grand  Trunk.   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel_.28 

Duliith  &  Northeastern 17 

Duluth  &  Northern  Minn&sota 17 

Duluth  Missabe  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac.. 4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts.  Merged  in  NY  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal... 17 
ast  Jersey  RB  &  Terminal  Co ..17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

EI  Paso  &  Southwestern 17 

Elgin  JoUet  &  Eastern.     See  U  S  Steel 28 

Erie 4.  5  and  .30 

Escanaba  &  Lake  Superior 17 

Farmers*  Grain  &  Shipping.     See  Great  North 18 
emwood  &  Gulf 17 

Florence  &  Crip.Cr. — Sue.  by  Crip.  Ci.&  Colo.  Spr. 

Florida  East  Coast 18 

Fonda  Johnstown  &  Gloversvillo 18 

Fort  Smith  &  Western 18 

Fort  Worth  &  Denver  City.  See  Colo  &  South. .15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.   9 

Fort  Worth  Belt. _ 18 

Frankfort  &  Cincinnati. 18 

Gainesville  Midland 18 
allatln  Valley.     See  Chic  MIlw  &  St  Paul 15 

Galveston  Harrisbft  San  Antonio.     See  Sou  Pac. .10 

Gaheston  Houston  &  Henderson 18 

Galveston  Wharf... 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western 18 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida... .18 

Georgia  Florida*  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 10 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 8 

Gllmore  &  Pittsburg,  Ltd 18 

Grafton  &  Upton.. 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 19 

Green  Bay  &  Western 18 

Greenwich  &  Johnsonville.     See  Del  &  Hudson 16 

Gulf  &  I  .-S .  of  Tex.  Merged  in  Gulf  Col .  &  Santa  Fe 

Gulf  &  Sabine  River 19 

Gulf  &  Ship  Island. 19 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Florida  &  Alabama — Excused  from  filing. 
Gulf  Texas  &  Western 19 

Hannibal   Connecting 19 
arriman  &  Northeast.     See  CIn  N  O  &  Tex  P.. 15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  H 31 

HawkinsvlUe  &  Florida  Southern 19 

HIlo 29 

Hoboken  Manufacturers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonlc  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston  &  Texas  Central.  See  Southern  Pacific.  10 
Houston  East  &  West  Texas.  See  Southern  Pac.  10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern 19 
llinois- Central 19 

Illinois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harlx)r  Belt.     See  New  York  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut    &   L    Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 19 

Kahulul. 29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  &  Michigan 20 

Kanawa  &  West  Virginia 20 

Kanawha  Glen  .lean  &  Eastern 20 

Kansas  City  Clinton  &  Springfield 20 

Kansas  City  Mexico  &  Orient  RR 20 

Kan.sas  City  Southern 20 

Kansas  City  Terminal 20 

Kentuclo?  &  Tennessee 20 

Kentucky  Highlands 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  V^.18 

Lack.  &  Wyoming  Valley — Has  been  electrified, 
ake  Champlain  &  Moriah 20 

Lake  Charles  &  Northern.  See  Southern  Pacific  1 0 
L^ke  Erie  &  Western.     See  N  Y  Central.. .6  and  31 

Lake  Erie  Franklin  &  Clarion 20 

Lake  Shore  &  Mich  South.  Merged  in  NY  Central 

Lake  Superior  &  Ishpeming 20 

Lake  Terminal.     See  U  S  Steel 28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester 20 

Laramie  H.  P.  &  Pac — Purch.  by  Col.  Wyo.  &  East. 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England 21 

Lehigh  Valley 21 

Llgonier  Valley 21 

Litchfield  &  Madison 21 

Live  Oak  Perry  &  Gulf 21 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia 21 
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Louisiana  &  Arkansas 21  and  30 

Louisiana  &:  Northwest 21 

Louisiana  &  Pacific 21 

Louisiana  Railway  &  Navigation  Co 21 

Louisiana  Southern.     See  St  LouLs  &  San  Fran 9 

Louisiana  Western.     See  Southern  Pacific 11 

LouL'sville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.  See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

Maine  Centra! 21 

Manistee  &  Northeastern 21 

Manistique  &  Lake  Superior — See  Ann  Arbor 12 

Manitou  A,  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers'  Railway 21 

Marietta  Columbus  &  Cleveland 21 

Marshall  &  East  Texas 21 

Maryland  &  Pennsylvania 22 

Maryland  Delaware  &  Virginia.  See  Penn. .7  and  31 

McC loud  River 22 

McKeesport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf 22 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     Sec  Cripple  Creek  Central 16 

Midland  Valley 22 

Mineral  Point  &  Northern 22 

Mineral  Range.     See  Canadian  Pacific 4  and  31 

Minneapolis  &  Rainy  River 22 

Minneapolis*  St  Louis 22  and  31 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac. 4  and  31 

Minnesota  &  International.     See  Northern  Pac 24 

Mississippi  Central 22  and  31 

Mississippi  River  &  Bonne  Terre 22 

Missouri  &  Louisiana.  Succeeded  by  Bevier&  Sou. 

Missouri  &  North  Arkansas 22 

Missouri  Kansas*  Texas  Lines 22  and  31 

Missouri  Oklahoma  &  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

Missouri  Pacific 22 

Missouri  Southern 22 

Mobile  &  Ohio.     See  Southern 10 

Monongahela.     See   PennsjUvarila 7 

Monongahela   Connecting 22 

Montana  Wyoming  &  Southern 22 

Montour 23 

Montpelier  &  Wells  River 23 

Morenci  Southern 23 

Morgan's  La  &  Tex  RR  &  69  Co.     See  Sou  Pac 11 

Morgantown  &  Kingwood 23 

Morristown  &  Erie 23 

Munising  Marquette  &  Southeastern l23 

Muscatine  North  &,  South 23 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast.   4 
atchez  Columbia  &  Mobile 23 

Nevada-t^alifomia-Oregon 23  and  31 

Nevada  Copper  Belt 23 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  VInevard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 31 

New  England  SS  Co.     See  N  Y  N  H  &  H 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     Sec  Erie 5 

New  Mexico  Central 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Psiciflc  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F 9 

New  York  &  Pennsylvania 23 

N  Y&  Stamford  Ry.     See  N  Y  N  H  &H 31 

New  York  Central   System 5  and  31 

New  York  Chicago  &  St  L.  See  N  Y  Cent.  .6  and  31 

New  York  New   Haven  &   Hartford 6  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H,.6  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn.. -7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 6  and  31 

N  Y  Westchester  &  Bos.     See  N  Y  N  H  &  H 31 

Newburgh  &  South  Shore.     See  U  S  Steel 28 

Newport  &  RIchford.     See  Canadian  Pacific 4 

Norfolk  &  Portsmouth  Belt  Line 23 

Norfolk  &  Western ...24  and  31 

Norfolk  Southern 23 

North  Yakima  &  Valley — Taken  over  by  Nor. Pac. 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading 8 

Northern  Alabama.     See  Southern 10 

Northern  Central.     Included  in  Pennsylvania. 

Northern  Pacific 24 

Northwestern   Pacific 24 

Northwestern  RR  of  South  Carol.     See  Atl  Coast.   4 
Norwood  &  St  Lawrence 24 

Oahu  Railway  &  Land  Co 29 
cilia  Southern 24 

Ohio  River  &  Western 24 

Oklahoma  Central .     Leased  to  Atchison  System. 

Orange  &  Northwestern.     See  St  L  &  San  Fran 9 

Oregon  Short  Line.     See  Union  Pacific 11 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle 26 

Oregon-Washington  RR  &  Nav.     See  Union  Pac.  .11 
Ouachita  &  Northwestern 24 

Pacific  &  Idaho  Northern 24 
acific  Coast  Co 31 

Pacific  Railway  *  Navigation .     Merged  in  So  Pac. 

Panhandle  &  Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     See  St  L  &  San  Fran...   9 

Paris  &  Mount  Pleasant 24 

Pecos  &  N.  Tex.    Incl.  in  Panhandle  &  Santa  Fe. 

Pennsylvania  System  (Eastern  Lines) 7  and  32 

Pennsylvania  System   (Western  Lines) 7  and  32 

Pennsylvania    Railroad 7  and  32 

Pennsylvania  Company.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria  &  Pekiu  Union 24 

Peoria  Railway  Terminal 24 

Pere  Marquette 24 

Perkiomen.      See  Reading 8 

Philadelphia*  Residing.     See  Reading 8 

Phila  Bait  &  Washington.     See  Penn 7  and  32 

Phila  Newtown  &  N  Y.     See  Reading 8 

Pierre  Rapid  City  *  Northwest.     See  Ch  &  NW..14 
Pittsburgh  &  Lake  Erie.   See  N  Y  Central-  -6  and  31 

Pittsburgh  Allegheny  iVr  McKees  Rocks 24 

Pittsburgh  C^hariiers  &  Youghiosheny.     See  Penn.   8 

Pitts  Cin  Chic  &  StL.     See  I'enn Sand  32 

Pittsburg  Shawmut  &  Northern 24 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk 5 

Port  Reading.     See  Reading 9 

Portland  Terminal.  See  Maine  Central 21 

Potato  Creek 24 
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Name—  Po.ge. 

Prescott  &  Northwestern 24 

Pullman  Railroad  Co 25 

Quanah  Acme  &  Pacific 25 
uincy  Omaha  &  Kan  City.  Sec  C  B  &  Q 14 

Railway  Transferor  Minneapolis.    See  M  &  StL-22 
aritan  River 25 

Bay  &  Gila  Valley.. .25 

Reading  System 8  and  ^^ 

Beading  Company 32 

Reading  &  Columbia.     See  Reading 9 

Reynoldsville  &  Falls  Creek-.. 25 

Rhode  Island  Co.     See  N  Y  N  H  &  H 31 

Richmond-Washington  System 25 

Richmond  Fred  &  Potomac.    See  Richmond-Wash. 25 

Rio  Grande&  Eagle  Pass 25 

Rio  Grande  El  Paso  &  Santa  Fe.     See  Atchison...   3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr..l6  and  32 

Rock  Island  System 25  and  32 

Rock  Island  Southern  Railiray 25 

Rocky  Mountain  &  Sfinte  Fe.     See  Atch 3 

Roscoe  Snyder  &  Pacific 25 

Rutland 25  and  32 

St  Clair  Terminal.     See  V  8  Steel. 28 
t  Clair  Tunnel.     See  Grand  Trunk 5 

St  Johnsbury  &  Lake  Champ.  See  Bos  &  Me 4 

8t  Joseph  &  Grand  Island.     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.     See  N.  Y.  Central  .  6 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon 25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsv  &  Mex.     See  St  L  &  S  F 9 

St  Louis  Iron  Mtn  &  Sou.      See  Mo  Pac 22 

St  Louis  Merchants'  Bridge  fc  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mountain  &  Pacific.     Succeeded 

by  Rocky  Mountain  &  Santa  Fo. 

St  Louis  San  Fran  &  Texas.     SeeStL&SF 9 

St  Louis    Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..25 

St  Louis  Transfer 26 

St  Louis  Troy  &  Eastern 25 

St  Paul  Bridge  &  Terminal 26 

Salem  Falls  City  &  Western     Merged  in  So  Pac. 

Salt  Lake  &  Los  Angeles 26 

San  Antonio  &  Aransas  Pass 26 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Joaquin  &  Eastern 26 

San  Pedro  Los  Angeles  &  Salt  Lake 26 


Name—  Paoe. 

Sandy  River  &  Rangeley  Lakes.    See  Maine  Cent. 21 

Sandy  Valley&  Elkhom 26 

Savannah  &  Northwestern 26 

Savannah   &   Statesboro 26 

Seaboard  Air  Line 26 

Sierra  Railway  of  California 26 

South  Buffalo 26 

South  Dakota  Central 26 

South  Georgia 26 

Southern  Railway 9 

Sou.  Kan  Ry.  of  Tex. — Succ.  by  Panhandle*  S.  Fe. 

Southern    Pacific 10.  11  and  32 

Southern  Railway  in  Mississippi     See  Southern 10 

Spokane  International 26 

Spokane  Portland  &  Seattle 26 

Standard  &   Hernando 26 

Stanley  Merrill  &  Phillips. 27 

Stai^en  Island  .    See  Baltimore  &  Ohio 12 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio 12 

Sugar  Land 27 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  Valley 27 

Sunset  Railway 27 

Susquehanna  &  New  York 27 

SusquehannaBloomsb'g& Berwick.    SeePenn 7 

Sussex.     See  Delaware  Lackawanna  &  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 15 
allulah  Falls.     See  Southern 10 

Tampa  Northern . 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  &  North  Carolina 27 

Tennessee  Central 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo.  &  Santa  Fe 

Texas  &  New  Orleans.     See  Southern  Pacific 11 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  M  exican 27 

Texas  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tidewater  &  Western — Excused  from  filing 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central.  .6  and  31 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.   5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield 28 

Tonopah  &  Tidewater 28 

Tooele  Valley 28 
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Tremont&  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern. .15 

Uintah 28 
Ister  &  Delaware. 28 

Union  RR  (of  Pennsylvania) .     See  U  S  Steel 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 6 

Union  Pacific 11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.   7 

Union  Railway  (of  Memphis) 28 

Union  Stock  Yards  Co  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  11 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  fc  Southwestern.     See  Southern 10 

Virginia  &  Truckee 29 

Virginia-Carolina 29 

Virginian 29  and  32 

Wabash 29 
abash  Chester  &  Western ...29 

Wabash-Pittsburgh  Terminal.     See  Wabash 29 

Wadley  Southern.     See  Central  of  Georgia 13 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond- Wash 25 

Waynesburg  &  Washington.     See  Pennsylvania..   8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P.. 27 

West  Jersey  &  Seashore.     See  Penn 7  and  32 

West  Side  Belt.     See  Wabash 29 

Westchester  Street  Ry.     See  N  Y  N  H  &  H 31 

Western  Allegheny 29 

Western  Maryland . 29 

Western  Pacific.     See  Denver  &  Rio  Grande 16 

Western  Railway  of  Alabsima 29 

Westport  Water  Co.     See  N  Y  N  H  &  H 31 

Wheeling  &  Lake  Erie.     See  Wabash 29 

Wichita  Valley.    See  Colorado  &  Southern 15 

Wilkes-Barre  &  Eastern.     See  Erie 6 

Williamson  &  Pond  Creek.    SeeNorfolk&  West...24 

WilUaiiisport  &  North  Branch 29 

Winston  Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville  &  Tennille.     See  Central  of  Georgia.  .  13 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

^anesville  &  Western.     See  N  Y  Central 6 


INTER-STATE   COMMERCE   COMMISSION    RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roade 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  & 

— July 

1914- 

Atchison  Topeka  &  Santa  Fe         $ 

Average  miles  of  road  operated 

Freight  revenue 64, 764 

Passenger   revenue 24,117 

Total,  including  other  revenue.. 97 ,082 

Expenses — Maintenance  of  way 13,252 

Maintenance  of  equipment 16,503 

Traffic  expenses 2,239 

Transportation  expenses 27, 596 

Transportation  for  investm't — Cr  Cr  124 
Total,  including  other  rev 61 .3S4 


Santa  Fe  System. 

1  to  June  30 —     Month 

15.        1913-14.  1915. 

S  $ 

8,619 
,400  61,089,210  5,057,386 
,972  24,633,111     2,959,805 


,745  93,540,268  8,796,365 

,018  12,746,121  1,250,391 

,328  16,273,880  1,386,337 

,173  2,135,414  199,699 

,114  27,101,116  2,394,094 

,951  Crl2,047   

.299  60,172,701  5,384,163     5,086,069 


of  July 

1914. 
S 

8,339 
5,024,160 
2.243,523 

7,885,545 
1,192,197 
1,354,739 
172.108 
2,225,496 
Cr42 


Net  from  railroad 35,698,446 

Taxes  accrued 4,748,259 

Uncollectible  railway  revenue 20.087 


33,367,567 
4,773,440 


3,412,201 

411,645 

3,437 


2,799,476 

400,854 

755 


Net  remaining 30,930, 100  28,594.126     2,997,119     2,397.866 


Gulf  Colorado  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 12,463 

Pa,ssenger   revenue 2,944 

Total,  Including  other  revenue..  16, 250 
Expenses — Maintenance  of  way 2,394 


303 
6.56 


.386 
,539 
,759 
176 
829 
024 
including  other  rev 11 .440,191 


Maintenance  of  equipment 2,419 

Traffic   expenses 340 

Transportation  expenses 5,865 

Transportation  for  investm't— Cr    Cr  14 

Total 


9,493,665 
3,163,926 

13,529,814 

2,211,296 

2,182,016 

325,889 

5,385,928 


1,937 

884,009 
295,330 

1,251,523 
228,893 
196,381 
28,205 
437,849 
Cr2,865 


1,937 

1,023,882 

313,852 

1,409,163 

182,809 

228,425 

26,322 

486,898 


Net  from  railroad 4,810,194 

Taxes  accrued 622,115 

Uncollectible  railway  revenue 3 ,558 


10. .538, 600        920,986        955,434 

453,729 

51,055 

192 


2,991,211 
602,209 


330, .536 

58,203 

657 


Net  remaining... 4,184,521     2,388,997        271,676        402,481 


Panhandle  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transporattion  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 1,007,823 

Taxes  accrued 117,140 

Uncollectible  railway  revenue 1 ,5(51 


3,109,924 
713,979 

4,041,900 

829,801 

811,186 

46,929 

1,237,266 

Crl,921  

3,034,077     2,495,986 

1,250,862 
133,532 


2,909,187 
640,189 

3,746,851 

410,632 

706,679 

51,614 

1,202,724 


670 

240,242 

85,473 

345,384 

90.849 

66,441 

4.0.52 

88,000 

Cr393  

257,950        215,440 


668 

214,304 

56,824 

285,946 

47,016 

60,840 

3,401 

94,569 


87,434 
11,108 


Net  remaining 889,122     1,117.330 


Rio  Grande  El  P  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  includinK  other  revenue.. 

Expense^s — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


166,764 

46,455 
290,554 

38,109 

.30,261 

22.894 
128,493 
Cr27  

232,985        221,117 


127,462 
47,653 

251,262 

25,688 

27,857 

8.421 

147.807 


76.325 


20 

17,406 

3,871 


29.068 
7.726 
1 .707 
1,912 

1 1 ,578 
Crl 


70,506 

9,233 

216 

61,056 


20 

18,609 

3,648 

28  ,,586 
3.648 
2.226 
1 ,673 

10,238 


23,974 


18,845 


57,568 

9,802 

109 


30,144 
10,589 


5,093 

817 

37 


9,740 

837 


Net  remaining. 


47,657 


19.565 


— July  1  to 
^  ^  .     .         ,  1914-15. 

Total  of  roads  above —  $ 

Average  miles  of  road  operated 

Freight    revenue ...80,504,391 

Passenger   revenue 27, 823, 062 

Total,  including  other  revenue..  117665,585 

Expenses — Maintenance  of  way 16,514,467 

Maintenance  of  equipment 19,564,534 

Traffic  expenses 2,649,172 

Transportation  expenses 34 ,827 ,702 

Transportation  for  investm't — Cr  Cr  140 ,923 


./wne  30 — - 
1913-14. 

$ 

73,619,514 
28,484,879 

111068,195 
15,393.737 
19,190,432 
2,521,338 
33,837.575 


Total,  including  other  rev 76,091,552  73,428,404 


Net  from  railroad. 41,574,031 

Taxes  accrued 5,497,316 

Uncollectible  railway  revenue 25,315 


37,639.784 
5,519.770 


Month 

1915. 

$ 

11,246 
6,199.043 
3,344,479 

10,422,340 
1,577,859 
1,650,866 
233,868 
2,931,521 
Crl 5. 306 
6,587,073 

3.835,264 

481 .773 

4,131 


of  July 
1914. 
$ 

10,96* 
6,280,955' 
2,617,847 

9,609,240 
1,425,670 
1,646,230 
203,504 
2,816,701 
Cr42 

6,275,788 

3,333,451 

461 .979 

1.163 


Net  remaining. 


36,051.400  32,120.008     3,349,358     2,870,306 


Grand  Canyon 

Average  miles  of  road  operated 

Freight    revenue 6,983 

Passenger   revenue 311,827 

Total,  including  other  revenue..  412,166 

Expenses — Maintenance  of  way 96 ,608 

Maintenance  of  equipment 13,800 

Traffic  expenses 3,409 

Transportation  expenses 131,869 

Transportation  for  investm't — Cr Cr97 

Total,  including  other  rev 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


247,177 

T6ir;988 
13,200 


Rocky  Mountain  &  Santa  Fe  - 

Average  miles  of  road  operated 

Freight  revenue 

I'assonger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ,_" 


151.787 

—Month   of 
106 
11,491 
2,292 


7.8.57 
166,210 

264,304 

108,222 

9,802 

3,499 

121,604 

~24474"88 

1'9,816 
16,339 


3,476 

June 

106 

14,792 

2,358 


64 

1,138 

147,754 

170,594 

14,440 

2,648 

471 

23,123 

Cr2 

40,862 

129,732 
1,116 


128,565 


64 
467 
13,3.36 
14,779 
10,918 
695 
Cr227 
10,258 


21,734 


—6,954 
1,362 


—8,316 


— July   1  to  June  30 — 
(See  also  on  page  32) 
178.025 


14,510 

Cr2,738 

7,090 

1-20 

5,365 

10,225 


18,723 
5,220 

21,094 
Cr223 
6,633 


187,432 
29,784 

226.865 
60.284 

104,362 

1.6,53 

68.063 


29,042 


218,121 

51,481 

79.490 

3,007 

72.476 


33,227    239,041    216,440 


4,285   —14,504 
3,012      Cr60 


—12,176 
23.341 


2.681 
14,967 


1,272   —14.444   —35.517   —12.275 


4,238 


8,903 


Atlantic  Coast  Line  System. 

Atlantic  Coast  Line  — July  1  to  June  30 — 

Average  miles  of  road  operated 

Freight    revenue 21 ,064 

Passenger   revenue 7,853 

Total,  including  other  revenue. .31  ,.536, 
Expcn.sos — .Maintenance  of  way...  4,572 

Maintenance  of  equipment .  5,438, 

Traffic   expenses 661 


,187  24,825,312 
,539     9,212.170 


Transportation  expenses 11 .291 

Transportation  for  Investm't— Cr    Cr50 


Total,  including  other  rev 22,904 


•174 
6.")0 
461 
513 
110 
502 

1.57 


Month  of  July 

4,697  4.663 

1.441,687  1,618,666 

562,156   709,896 

2,177,387  2.538^139 

380,434  469,937 

442,021  494,.506 

51.746  ,50,914 

846,9.53  989,170 

Cr717    Cr5,128 

26,294,507     1,799,833  2,(183,748 


36.905.677 

5.110.944 

6.094.705 

649.820 

13,118,265 


Net  from  railroad 8,(>32.317   10,611,170 

Taxes  accrued 1,589,1,56     1„561,169 

Uncollectible  railway  revenue 4,964 


.377  ,.5.53 

140.000 

3,035 


4.54,391 

138,000 

2.541 


Net  remaining 7,038,196     9,050,010        234,518        313,849 


RAILWAY  EARNINGS 


[Vol.  101, 


126,453 

16,608 
5,000 


11,607 

307 

151,568 

80,040 

255,425 
29,829 
48,918 
13,126 

108,026 


208.482 

46,943 
3,088 


43,854 

4,991 
3,401,055 
1,095,550 

4,803,642 
720,795 
985.531 
114,222 

1.602,021 


3,548,590 

1,255,052 

178.759 

440 

1.075,852 


199 
81,027 
36.593 

124,708 

28,881 

16,983 

5,340 

37,899 


Atlantic  Coast  Line  System — Concluded. 

— July  1  to  June  30 —     Month  of  July 

1914-15.  1913-14.  1915.             1914. 

Chaxleston  &  Western  Carolina        *  $  $                 *    ,  n 

Average  miles  of  road  operated 340  340 

Freight    revenue.. --   1,369,110  1,608,172  82,719         101,040 

Passenger  revenue —  -       309,675  391,331  27,416          34,520 

Total,  including  other  revenue--   1,767,387  2,095,812  116,592         143,061 

Expenses— Maintenance  of  way--.       329,143  349,878  27,696          33,093 

Maintenance  of  equipment 298,045  347,282  21,713          26,794 

Traffic  expenses 44,000  41,850  3.753             5,281 

Transportation  expenses 640.636  797.699  44,523          56,977 

Transportation  for  in vestm't — Cr          Cr273  — _--_^ 

Total,  Including  other  rev 1,361,344  1,600,466  102,569 

Net  from  railroad 406,042  495,345  14,023 

Taxes  accrued 64,484  66,651  5,000 

TJaeoUectible  railway  rpvonue 57  1 

N*  remaining 341.501  428.694  9,022 

Georgia 

Average  miles  o'  I oad  operated „  ,„-?{?.'[ 

Freight    revenue 1,848,644  2,166,923  125,198 

Passenger   revenue, 725,511  922,738  63,342 

Total,  including  otu  r  revenue-.  2,791,589  3,327,444  205,777 

Expenses— vMaintenance  of  way.-.      311,921  336.902  24,472 

Maintenanoe  of  equipment 569,559  578,390  30,102 

Traffic   expenses-. 143,306  143,178  12,306 

Transportation  expenses 1,219,493  1,476,300  83,528 

Trainsportation  for  investm't — Cr      Cr2 ,434  

Total,  including  other  rev 2,332.359  2,632  072  163,875 

Net  from  r.aih-oad-- 459,190  695,371  41,902 

Taxes  accrued 54.749  37,261  3,225 

Uncollectible  railway  revenue 1,358  17 

Net  remaining-- -      403,082  o58,110  38,659 

Louisville  &  Nashville 

Average  miles  of  road  operated „     „5,037 

Freight    revenue .- 36.953,794  42,695,807  3,202,853 

Passenger   revenue 10,859,046  13.030. 198  964,512 

Total,  including  other  revenue.. 51, 606,015  59,906.466  4,485.842 

Expenses— Maintenance  of  way-. -  8,993,389  9,287,469  704,834 

Maijjtenance  of  equipment 10.310,562  12,292.181  822,475 

Traffic  expenses 1.349.705  1,334.264  112,465 

Transportation  expenses.- 17,449,811  20,7.33,748  1.342,490 

Transportation  for  investm  t — Cr      133,857  96,292  3,325 

Total,  including  other  rev 39,431,789  45,012,304  3,116,578 

Net  from  raih-oad.- 12,174,226  14.894,161  1,369,263 

Taxes  accrued 2,145,109  2,600,288  189,354 

Uncollectible  railway  revenue 6,065 5.718  347 

Net  remaining 10,023.051  12.288.154  1.179,562 

Irf>uisville  Henderson  &  St  L 

Average  miles  of  road  operated 199 

Freight    revenue 917,771  870,327  71,727 

Passenger   revenue 390,199  417,773  32,617 

Total,  including  other  revenue..   1,397,189  1,381,823  111,027 

Expenses— Maintenance  of  way...       316,479  271,790  39,238 

Maintenance  of  equipment 193.845  182,448  15,745 

Traffic   expenses 62,794  59,278  5,116 

Transportation  expenses 474,533  475,850  37,108 

Transportation  for  invf'stm't — Cr        

Total,  including  other  rev 1.088,150  1.025,007  100,049          92,268 

Net  from  railroad. - 309,039  356,815  10,978 

Taxes  accrued - 38,424  45,463  3,800 

tJtacoUectible  railway  revenue 153  13 

Net  remaining - 270.460  311.351  7.164 

Nashville  Chattanooga  &  St  L 

Average  miles  of  road  operated 1 ,230 

Freight   revenue 7,470,180  8,781,320  623,833 

Passenger   revenue 2,517.075  3,071,444  236,288 

Total,  including  other  revenue..  10,936,532  12,884,359  942,303 

Expenses— Maintenance  of  way...   1,540,305  1,938,498  112,863 

Maintenance  of  equipment 2,166,005  2,391,419  178.616 

Traffic  expenses 535,036  513,440  45,724 

Transporfiation  expenses 4.385,938  4,853.051  337.797 

Transportation  for  investm't — Cr  Cr964 Cr50 

Total,  including  other  rer 9.099,621  10,195,522  716,830 

Net  from  raUroad 1,836,910  2,688,836  225,473 

Taxes  accrued 318.332  326,556  26,000 

Uncollectible  railway  revenue 1,963 108 

Net  remaining 1,516,614  2,362,279  199,364 

Northwestern  RR  of  Sou  Caro 

Average  miles  of  road  operated 71 

Freight  revenue 101,275  87,546  2,806 

Passenger   revenue 19,822  27,908  1,241 

Total,  iBcluding  other  revenue..       127,245  122,925  4,449 

Expenses — Maintenance  of  way...         23,479  25,297  1,432 

Maintenance  of  equipment 11,872  9,298  383 

Traffic  expenses 893  999  48 

Transportation  expenses 36,299  46,233  1,697 

Transportation  for  mvestm't — Cr        

Total,  including  other  rev 83,093  92,289  4,194             4.312 

Net  from  railroad -.-'        44,151  30,635  255            2,861 

Taxes  accrued 4,688  4,836  300                300 

UncoUectiMe  raUway  revenue 51  - . - -_- 47 

Net  remaining.- 39.412  ~       25.799  —44            2.513 

Boston  &  Maine  System. 

Boston  &  Maine                            Monlh  of  June Juhi  1  to  June  30 — 

Average  miles  of  road  operated 2.301  2,301  (See  also  on  page  30) 

Freight    revenue..- — .  2,434,593  2,431,825  27,043,543  27,912,889 

Passenger   revenue. -- 1,434,487  1,614,273  15,518.232  16.130.359 

Total,  including  other  revenue--  4,035,832  4,187,953  46,673,048  48,160,285 

Expenses— Maintenance  of  way--.       644.930  698,296  7,195.081     6,700,913 

Maintenance  of  equipment 391,819  668,579  6,695,420     7,835,145 

Traffic  expenses 49,300  49,015  443,689        466,599 

Transportation  expenses 1.671.882  1.786.704  20,193.691  22.434.904 

"Eransportation  for  mvestm't — Cr       

Total,  including  other  rev 2,784,949  3.320.410  35,909,771  38,856,218 

Nat  from  railroad 1,250.8'82  867,542  10,763,277'  ^^304.066 

TaKes  accrued 197,744  152,591  1.978.223     2,059.016 

Uncollectible  railway  revenue 5.944  5,944          

Net  remaining 1,047,194  714,950  8.779.109  '^.245.049 

St  Jobnsfbury  &  Lake  Champ 

Average  miles  of  road  operated 97  97 

FrelRht  revenue- - 16,849  13,849  193,996        258,908 

Passenger   revenue.-- 6,107  8.246  82,072          90,174 

Total,  including  other  revenue.-         26,765  25,891  316,035        386,463 

Bxpenses — Maintenance  of  way 13,242  8,817  124,437        111,802 

Maintenance  of  equipment 160  166  1,658            2,411 

Traffic  expenses 209  140  2,600             2,264 

Transportation  expenses- 13,270  15,680  165,094        204,045 

ransportation  for  mvestm't — Cr       

Total,  including  other  rerv 28,017  25.416  302,878        329.327 

from  railroad —1,251  ~            475  13,157  '        67,136 

axes  accnied — .           1.197  1,447  15,397           16,847 

TJacoUectible  railway  revenue 

trema'-'ng — 2,450  — 972  —2,240          40,288 


32,440 
3,800 


28.640 

1,230 
732,241 
258.434 

,071,780 
145,905 
204,208 
42,821 
405,915 

837,894 

233.885 
27,213 

206,672 

71 

4,534 

2,128 

7,174 

872 

726 

151 

1,817 


Month 

1915. 

Sullivan  County  S 

Average  mi  les  of  road  operated 26 

Frei,';:ht  revenue 27,391 

Passenger   revenue 10,898 

Total,  including  other  revenue..  40,748 

Expenses — Maintenance  of  way 6 ,872 

Maintenance  of  equipment 8,312 

Traffic  expenses 177 

Trensportati£/n  expenses 16,133 

Transportation  tot  inveatm't — Cr       - 

Total,  including  otber  rev 32.457 

Net  from  railroswi »,2yo 

Taxes  accrued 1,342 

Uncollectible  railway  levenne __^^^^^__^^ 

•   Net  rOTtawiaa 6,948 

Vermont  V»liioy 

Average  miles  of  road  operated 24 

Freight    revenue 24,596 

Passenger  revenue 9.964 

Total,  including  other  revenue-.'  57aj65 

Expenses — Matnteoanc«  of  way 7,651 

Maintenance  of  equipment 4,704 

Traffic  expenses 169 

Transportation  expeasee 13,061 

TranspcH^ation  for  investm't — Cr        

Total,  including  other  rev 26.193 

Net  from  railroad ]0,872 

Taxes  accrued 3,518 

Un«oUectible  railway  revenue 

Net  remaining 7,354 


of  June 

1914. 
S 
26 
28,680 
11,913 

— July   1  to 
1914-15. 

% 

341,080 
147,279 

June   30 — 

1913-14. 

$ 

368,716 
151.716 

42,691 

8,432 

6,815 

168 

15,714 

514.8.59 

89.261 

81 ,543 

1,992 

198,643 

547.281 

103,814 

82.832 

1.895 

227,049 

31,759        376,784 


10,932 
924 


138,074 
16.592 


420,259 

127,022 
15,924 


10,008    122,481 


111.098 


24 
26,798 
]  1 .829 

310,228 
1.37.069 

340.6.87 
146.6.52 

40.60« 

8,549 

7,843 

1.50 

14,055 

472.955 

74.732 

63  ,.335 

1 ,903 

163,103 

513,152 

114,1,50 

66  ..364 

1.765 

207,196 

31,649    309.678 


8,958 
3,114 


163.277 
45.693 


394.978 

118.174 
40,514 


5,843    117,684 


Canadian  Pacific  Lines  in  United 

Canadian  PacLine3(ln  Maine) — July  1  to  June  30 — 

Average  miles  of  road  operated 

Freight    revenue 972,071  929,363  . 

Pa.ssenger   revenue 284,071  347,554 

Total,  including  other  revenue. .  T7297 ,609  1 ,389,305 

Expenses — Maintenance  of  way 227,059  369,042 

Maintenance  of  equipment 200.234  226,550 

Traffic  expenses 67,0.30  81,412 

Transportation  expenses 556,234  646,254 

T"ansportation  for  investm't — Cr        

Total,  including  other  rev 1.093.901  1,384. .587 

Net  from  railroad 203,707  4,717 

Taxes  accrued 134,935         139,449 

Uncollectible  railway  revenue 

Netremaming 68,771    — 134.732 

Duluth  South  Shore  ft>AtIan 

Average  miles  of  road  operated (See  also  on  page  30) 

Freight   revenue 1.813.059     2,095,3.39 

Passenger  revenue 857 ,607     1,104.470 

Total,  including  other  revenue—  2,938,597  3,495,644 

Expenses — Maintenance  of  way 570.978  800,841 

Maintenance  of  equipment 426.747  448,826 

Traffic  expenses 95,360  105,725 

Transporattion  expenses 1,141,875  1,312,029 

Tran.sportatlon  for  investm't — Cr        

Total,  including  other  rev 2.401,834  2.842,411 

Net  from  raih-oad 636,762        663,233 

Taxes  accrued 197,313        247,442 

Uncollectible  railway  revenue 106  

Net  remaining 339.342        405.790 

Mineral  Range 

Average  miles  of  road  operated (See  also  on  page  31) 

Freight    revenue 792,863        449,818 

Passenger   revenue 33.837  38,914 

Total,  including  other  revenue--  847.464  514.458 

Bfcpenses — Maintenance  of  way 109,464  93,529 

Maintenance  of  equipment 138,534  91,263 

Traffic  expenses 5,121  5,468 

Transportation  expenses 338,127  240,050 

Transportation  for  investm't — Cr        

Total,  including  other  rev----~  608,618  446,025 

Net  from  railroad 238,846  68,432 

Taxes  accrued 32,662  37,857 

Uncollectible  railway  revenue 

Net  reKiainlng 206,183  30,575 

Minn  St  P  &  Sault  Ste  Marie 

Average  mUes  of  road  operated (See  also  on  page  31) 

Freight   revenue 19,814,289  2(J,372,247 

Passenger   revenue 5,805.715     6.664.869 

Total,  Including  other  revenue--27,763.224  29.306,222 
Expenses — Maintenance  of  way..-  3.307.496     3.593,628 

Maintenance  of  eqxilpment 3,976,763     4,441,760 

Traffic  expenses 597.521        661,636 

Transportation  expenses 9,230,395     9,601,472 

Transportation  for  investm't — Cr    CrSO  ,367  

Total,  Including  other  rev 17,81 1,373  19,354.258 

Net  from  railroad 9,931,850     9,951 ,96J 

Taxes  accrued 1,136,439     1,182,366 

Uncollectible  railway  revenue 

Net  remaining.-- 8,816,411     8,769,596 

Newport  &  Ricbford 

Average  miles  of  road  operated 

Freight    revenue , 106,062         115,558 

Passenger   revenue 49,208  54,919 

Total,  including  other  revenue--  180,759  199,546 

Expenses — Maintenance  of  way 31,442  78.066 

Maintenance  of  equipment 11,918  17,912 

Traffic  expenses 838 

Transportation  expenses 155,120  173,879 

Transportation  for  investm't — Cr        

Total,  Including  other  rev 202,057  274,876 

Net  from  railroad — 21 ,298      — 75,329 

Taxes  accrued 12,082  12,082 

Uncollectible  railway  revenue 

Net  remaining — 33,380  ~^87,411 

Erie  System. 

Erie 

Average  miles  of  road  operated „ 

Freight    revenue 40,728,552  40,576,875 

Passenger   revenue 8,930,348     9,846,141 

Total,  including  other  revenue.. 54,780 .254  55.479,811 
Expenses — Maintenance  of  way...  5,771,638     6,120,204 

Maintenance  of  equipment 13,071,307  10,576,782 

Traffic  expenses 1,141,662     1,265,816 

Transportation  expenses 19,870,293  20,863,364 

Transportation  for  Investm't— Cr  Crl  17,843  

Total,  including  other  rev 41.362,460  40,495.858 

Net  flrom  raihxiaa -13,427,793  14,983,952 

Taxes  accnied 1,593,711     1.689.426 

Uncollectible  railway  revenue 27.042  

Net  rematning 11.807.039  13.2947526 


States. 

Month 

233 
39.401 
16.424 

62,266 
18,409 
13,792 
5,587 
27,291 


77,659 


of  July 

233 
39.196 
19.566 

66,102 
27,177 
13,732 
6,664 
31,557 


68,303 


82,675 


—6,037   —16,572 
12,000    12.000 


-18.037 


-28.572 


626 

186.831 

91 ,634 

626 
160,947 
102,727 

308,483 

63,713 

33,371 

7,3.32 

96,826 

293,357 

62,964 

36,613 

7,641 

105,203 

213,604    231,902 


94,878 

17,000 

13 

77.865 


61,454 
19,000 


42,454 


119 

119 

83,301 

72.027 

3,904 

4,263 

89,332 

78.271 

17,129 

11,943 

13,845 

10,049 

484 

475 

31,178 

28,058 

63.899 


25,432 
2.800 


52.346 

25,924 
3,200 


22.632 


22.724 


4,190 

4,101 

1.548.533 

1,639,654 

614.203 

645,919 

2.388.189 

2,486,601 

317.847 

362,678 

308.796 

366,459 

51,868 

50,541 

713,691 

753.076 

Cr2,494 

Cr4,258 

1,477,039  1,592,343 

911,149    893,158 
105.996    111,579 


805,153    781,578 


21 

21 

8,237 

8,434 

5,875 

7,395 

15,680 
6,622 
1,071 


11,094 


18,432 
8,604 
1,140 

l3"737 


19,040 


23,673 


-3,360 
1,100 


-5,240 
1,100 


.460 


—6.340 


1.987 

3.742.837 

924.202 

5.134.470 

471.368 

817.365 

85.776 

1.649.470 

Crl  1.628 

1,987 

3,554,650 

997,643 

4,979,824 

544,687 

1,097,639 

90,961 

1,657,449 

3,149,767 

1,984,712 
168,654 
280 

iy81577~78 

3.626.209 

1,453,614 

138,546 

158 

1.314,909 

Sept.,  1915.] 
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Erie   System — Concluded 

— Julij  1  to  June  30 — 

1914-15.  1913-14. 

Chicago  &  Srie                                  $  S 

Average  miles  of  road  operated 

Freight   revenue. 4,931.780  4,268,499 

Passenger   revenue 569,991  697,007 

Total.  Including  other  revenue..  6,050,493  5.512,663 

Expenses — -Maintenajiceof  w?y 901,496  1,113,169 

Maintenance  of  equipment 505,726  1,363,090 

Traffic  expenses 223,415  258.614 

Transportation  expenses 2,731,893  2.918,052 

Transportation  for  investm't — Cr    Cr51.708  

Total.  Including  other  rev 4.492,837  5,844.915 

Net  from  railroad. 1.557.656  — 332.252 

Taxes  accrued 202,992  176,299 

Uncollectible  railway  revenue 47  _^^^^^_^_^ 

Net  remaining 1.354.616  —508.552 

Total  Oompajay 

Average  miles  of  road  operated 

Freight    revenue 45.660.332  44.845.374 

Passenger   revenue 9.500.339  10.543.148 

Total,  including  other  revenue.. 60 ,830. 747  60.992.474 

Expenses — Maintenance  of  way...   6,673.034  7.233.373 

Maintenance  of  equipment 13.577,033  11.939.872 

Traffic  expenses 1.365,077  1,524.430 

Transportation  expenses 22.602,186  23.781,416 

Transportation  for  investm't— O  C'rl69,551  

Totel.  including  othw  rev 45.846.297  46.340.773 

Net  from  raUroad 14,9857449  14,651,700 

Taxes  accrued 1.796,703  1,865,726 

Uneollectible  railway  revenue 27,089  

Net  remaining —  13,161.655  12,785.974 

New  Jereey  &  New  York 

Average  miles  of  road  operated 

Freight    revenue.. 183.142  179.693 

Passenger   ravenaa 623.658  628.385 

Total,  including  otier  revenue..       845.393  846.601 

Expenses — Maintenajice  of  way 114.022  156.406 

Maintenance  of  equipment 73.032  70,011 

Traffic  expenses 14,182  11,408 

Transportation  expenses 406,714  408,752 

Transportation  for  investm't — -Or Cr2  

Total,  includiog  other  rev 625.604  664.706 

Net  from  railroad 2 19. 789  181.895 

Taxes  accrued 13,436  19.817 

Uncollectible  railway  revenue 206  

Net  remaining 206046  162.078 

New  York  fiusq  &  Wastern 
Average  miles  of  road  operated.. «( See  also  on  page  31) 

Freight    revenue.. 2,306.588  2.291.917 

Passenger   revenue •527,111  555.912 

Total,  tacludlng  other  revenua^    3.159,504  3,205,081 

Expenses — Maintenance  of  way 297,665  386,003 

Maintenance  of  equipment.. _._       367,849  371.266 

Traffic  expenses 28,324  26,817 

Transportation  expanses 1,365.088  1.423.258 

Transportation  for  Investm't — Cr           1.133  

Total,  including  other  rev 2.124,839  2.278,538 

Net  from  railroad- 1 .034 ,605  926,542 

Taxes  accrued.. 84,103  149,331 

Uncollectible  railway  revenue 11 .617  

Net  remaining. 938.944  777,211 

Wilkei-Barr«  &  E&stem 

Average  miles  of  road  operated 

Freight  revenue 739,467  753,899 

Passenger   revenue 5.767  5.144 

Total,  including  other  revenue..       749.553  760.714 

Expenses — Maintenance  of  way 97,601  86.618 

Maintenance  of  equipment 114,229  92.878 

Traffic  exT)enses 10,815  9,361 

Transportation  expenses.. 250,962  255.869 

TransjMDrtation  for  investm't — Cr        

Total,  including  other  rev 487.932  456.6.37 

Net  from  railroad 261.621  304,077 

Taxes  accrued 5,624  8,292 

Uncollectible  railway  revenue H  

Net  remaining. 255.986  2957784 


— Month 
1915. 
S 

269 

435.053 

55.873 

538.658 

81,074 

48,182 

16,236 

213,931 

Crl  .007 

375.194 

163,463 
20,500 


142.963 

2.256 

4.177.890 

980,075 

5,673,128 

552.442 

865.547 

102.012 

1.863,407 

Crl2,635 


of  July 

1914. 

S 

269 

340.266 

60,533 

439,756 

83.745 

125,969 

20.867 

238,980 


483.796 

-44.039 

12.895 

42 

-56.976 

2.256 
3,894,916 
1.058.176 

5.419.580 
628.432 

1.223.608 
111,828 

1.896.429 


3,524,951     4,010,005 


2,148.175 

189,154 

280 


1.409.575 

151.441 

200 


1.958,741     1.257,933 


47 
16,405 
62.706 

82.265 

10,288 

5,172 

437 

34,069 


51,283 

30,982" 

1.835 

32 

29.114 


153,898 

TfyfWE 

13,208 


94,767 


29,941 


25,975 

875 


25,100 


Grand  Trunk  Lines  in  United  States 

Atlantic  &  St  Lawrence 

Average  miles  of  road  operated 

Freight    revenue. 1.101.855  1.147.275 

Passenger   revenue 301.079  369.656 

Total,  including  other  revenue..   1 ,557.151  1 .657.507 

Expenses — Maintenance  of  way...       239.235  262.754 

Maintenance  of  equipment 252.136  258.355 

Traffic  expenses 47.250  52.554 

Transportation  expenses 700.263  784.997 

"Transportation  for  invesim  t — -Cr        

Total.  Including  other  rev 1.279.475  1.411.263  97.409 

Net  from  railroad 277.676  246.244  10.849 

Taxas  aocnied.. 130.018  129,736  11.505 

Uncollectible  railway  revenue __^_-^^^-_          

Net  remaining 139.668  1T6,608  ^=655 

Central  Vermont 

Average  miles  of  road  operated 411 

Freight  revenue 2.667.744  2.863,161  205,925 

Passenger   revenue _  925.931  1.014.414  88.8.55 

Total,  hicluding  other  revenue..   37899.659  4.178.9,56  320.602 

Expensest— Maintenance  of  way...       479,339  603.242  44. .597 

Maintenanae  of  equipment 607.876  786.760  52,382 

Traffic  expenses.. 102,155  105,866  8,272 

Traa«!portation  exiwnses.. 1,748,140  2,068,638  133,689 

Transportation  for  investm't — Cr ....^^   ^---.-  

Total,  including  other  rev Z.O^M\  3,688,629  247,0.50 

Net  from  railroad 852,348  490,427  73,5,'">1 

Taxes  accrued 186,259  192.474  15.590 

Uncollectible  railway  revenue - 746          

Net  remaining 665.332  2977963  57,961 

Chic  D«t  &  Can  Or  Trk  June 

Average  miles  of  road  operated 60 

Freight  revenue 659,264  679,098  50,741 

Passenger   revenue... 171.403  189^353  16,864 

Total,  hicluding  other  revenue..       96'9.097  1.016.606.  80.494 

Expenses — Maintenance  of  way...       103.042  156,7.54  1,360 

Maintenance  of  eqiUpmcnt 148.181  140.830  8..591 

Traffic  expenses 19.289  23,828  1,700 

Transportation  expenses 607,467  637.111  38.548 

Transportation  for  investm't— Cr -.^^.^.^          

Total,  including  other  rev 795.227  879.947  51 .696 

Net  from  railroad 173.870  136,6.59  28,797 

Taxes  accnied. 35,208  34,466  2,930 

Uneollectible  railway  revenue 17 

Net  remaining "^^WnMi  "^Oili^  2S^' 


47 
17,722 
61 ,973 


83,061 

16.253 

7. .328 

980 

39.793 

""65J00 

177360 
1.875 

'15.485 


140 

140 

171,747 

162,655 

51,593 

51,868 

261,874 

237,085 

16,579 

30,224 

26,9.50 

29,034 

1,690 

1,948 

102,226 

106,125 

8 

174,024 

""63;060 

12,583 

1 


50,476 


92 

64,911 

770 

92 
51,319 

867 

55.916 

5.118 

4.8.50 

483 

18,204 

52,546 

7.983 

9.925 

626 

19.729 

39.495 

13.051 
750 


12.301 


166 
68.151 
29.180 

166 
71.540 
34.100 

108.259 

21.552 

15.936 

3.999 

52.269 

114.386 

22,548 

16.584 

4,088 

56,845 

103,333 

1 1 .052 
10.800 


252 

411 

229.216 

80.804 

336.099 

43.841 

53.629 

9.314 

156.237 

273.228 

62.8/0 
15.760 

47.110 

60 

43.825 

_2 1,392 

82.199 
9.022 

1 1 .025 
1 .678 

33.204 

56.809 

25. ,389 
2,870 


22.510 


Cincin  Saginaw  &  Mackinaw 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  exjjenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


—July  1  to 
1914-16. 


164.463 
62,227 

249.059 
63.634 
46.386 
11.882 

191 ,639 


June  30 — 
1913-14. 
S 

161.681 
68.887 

253,778 
46,004 
46,927 
12.527 

196.927 


Month  of  July 


1915. 
S 

54 
12.561 

4.587 

18.681 
6.196 
1.515 
1,006 

13,352 


324,813         316.985 


-75.753 

16,389 

13 


—62.213 
13.924 


-92.156 


1,705.716 

594.894 

2.655.552 

358.111 

403.565 

78.384 

1.336.805 


Net  remaining 

Detroit  Grand  Haven  &  Milw 

Average  miles  of  road  operated 

Freight    revenue 

•Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr ^^^ 

Total,  including  other  rev 2.244.075"     2.282.395 

^877849 
40.272 


-76.137 


1.544.811 
651.055 

3.570.245 

338.694 

388,176 

82.432 

1.392.177 


5.056,696 
J^679^9J 
7.238,464 
1,076,831 
1.432.999 
224,506 
3.068.116 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Qrand  Trunk  Western 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expen.ses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transporattion  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Michigan  Air  Line 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Not  remalniMg 

Pontiac  Oxford  &  Northern 

Average  miles  of  road  operated 

Freight   revenue 157,269 

PassengejT   revenue 92,796 

Total,  mcluding  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 12.160 

Taxes  accrued. 11.038 

Uncollectible  railway  revenue 

Net  remaining 

St  Clair  Tunnel 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expertses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  sailway  revenue 

Net  remaining 

Toledo  Saginaw  &  Muskegon 

Average  miles  of  road  operated 

Freight    revenue 116.856 

Passenger   revenue 38.403 

Total,  including  other  revenue..  172.121 

Expenses — Maintenance  of  way 74.643 

Maintenance  of  equipment 33.423 

Traffic  expenses 9.718 

Transportation  expenses 128.414 

Transportation  for  investm't — Cr        

Total,  including  other  rev 


411.476 
45.254 
2.482  

363.740        247.577 


4.624.960 
2.140.958 
7.272.440 

893.496 
1.280.033 

271,630 
3,364,384 


23.154 

—4.473 
1.366 


—5.838 

190 

164,000 

55.000 

249.120 

18.158 

24,923 

6,079 

105,119 

"7597840 

"897279" 
3,770 

8 

85.501 

347 
4.52,000 
144,000 
635.951 

64,820 
110,793 

18.551 
221.523 


1915. 

*54 

11.164 

6.007 

18.911 
4.028 
3.055 
1.1.59 

16.546 

25.642 

—6,731 
1.160 


—7.891 

190 

130.000 

65.000 

221.906 

46.574 

30.975 

6.930 

107.725 

197.882 

24.023 
3.360 


20.663 

347 
382,000 
198.000 

610.438 
103,455 
119,259 
19.500 
249.948 


6.054.364     6.160,734        435,312         521.023 

89.414 
35.920 


1.121.706 
431.031 


1.184,099 

394,026 

884 

789.188        690.673 


200.638 

32.970 

2 

167.666" 


63.494 


145.080 
48.837 

142.772 
48.065 

105 

14,7.33 

4.212 

105 
9,626 
4.461 

213.026 
72.744 
36.723 
13.265 

151.779 

216.737 
39.699 
46.374 
12.913 

163.302 

20,276 
4.251 
4.579 
1.188 

11.660 

16.139 
8.103 
6.093 
1.221 

12.766 

287.074        296.651 

-74.048 

9.335 

6 


22.919 


29.332 


—80.814 
10.851 


—2.643 

775 


-13.193 
900 


83.389      —91.666        —3.418 


287.866 
71.914 
32.745 
13.569 

147.324 


127.541 
95.503 

253,058 
79.980 
35.738 
12.994 

145.431 


275.706    283.764 


—30.706 
10.793 


100 

10,800 

8.800 

23,060 

6,224 

2.561 

1,139 

10,431 

21,301 

1,758 
920 


-14.093 

100 
6,880 
8,700 


17.438 
9.850 
3.458 
1.219 

14.496 


29.819 

-12,381 
900 


1,121   -^1.499 


838   —13,281 
2        2 


333,919 
26.501 
37.426 

637148 

T29T562 

204;356 
27.736 


347.770 
17.435 
14.389 


24.797 

1.750 

24.096 


72.561 


6.782 


26.699 
1.249 
3.101 

"4'.663 


107.676 

240.095 
31.813 


31.857 


9.112 


-7.060 
2.300 


16.587 
2,660 


176.620   208,281   —9,360 


13,937 


116,999 
37.533 

116 
7,100 
3,400 

116 
8.300 
3.600 

172.957 
70,810 
37.235 
10,151 

133.531 

11,8,59 

6,810 

2,610 

537 

10,037 

13.132 
7.017 
3.671 
1.219 

10.841 

256.686        261.961 


Net  from  railroad — 84.565 

Taxes  accrued 8,411 

Uncollectfcle  railway  revenue 1 


—80.003 
9.809 


20.879 

^9^020 
700 


23.618 

-10,486 
820 


Net  remaining. 


-92.977 


-98.812 


-9.720      —11.306 


New  York  Central  System, 

New  York  Central  RR  ♦ 

Average  miles  of  road  operated (See  also  on  page  31) 

Freight    revenue.. 101489812  102697,457 

Pa-ssenger   revenue 45.149,832  48.312.236 

Total,  including  other  revenue..  1706 14 075  176512.901 
Expon-sas— Maintenance  of  way. ..18,876 ,848  23  ,.549 .360 

Maintenance  of  equipment 32,751 ,396  36.71 1 ,410 

Traffic  expenses 2,893,175     3,257,724 

Transportation  expenses 58,388.519  64.016.827 

Transportation  for  invastm't — Cr 


5.978 
8.714.4-28 
4.440.586 
15,397,769 
1.7S1,.506 
2„527.619 
242,814 
4,606,814 


5,991 
7,790.775 
4.609.466 
14.499,675 
1,8.52.936 
2.793  ,.505 
231.213 
4.899.528 


Total,  hiduding  other  rev H9S22075  1.366.36.708     9.763.010  10.391.464 


Not  from  railroad 50.792,895  39>T6,27t>"     5,634,7.59 

Taxes  accrued.- 9,2.30. ,507     8,826,483         773,610 

Uncollectiblo  railway  revenue 13.140 K632 

Net  remaining 4"T75"4'ir236  37,050,790   1.859^515 


4.108,209 

708,533 

1,481 

'3, 39871 9  J 


Note. — No  comparison  made  In  report  to  Inter-State  Commerce  Coramisston. 
Ooniparatlve  figures  here  shown  are  the  combined  results  of  the  N.  Y.  Central, 
the  Lake  Shore  &  Mich.  Southern,  the  Ohlc.  Ijid.&  So.  and  the  Dunkirk  All»- 
Kheny  Valley  &  Pitts.,  all  of  which  are  now  merged  In  the  present  New  York 
Cent.  RR. 
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New  York  Central  System — Concluded. 

—July  1  to  June  30 —     Month 

1914-15.        1913-14.  1915. 

Chicago  Kalamazoo  &  Sag              S                   S  S 

Average  miles  of  road  operated 44 

Freight    revenue. 57,315          48,997  3,953 

Passenger   revenue... 42,817          45,336  4.543 

Total,  including  otlier  revenue..       197,941         205,333  16.489 

Expenses — Maintenance  of  way...         35,899          36,657  2,743 

Maintenance  of  equipment 20,581           24,018  1,688 

Traffic  expenses -  6,374             6,520  450 

Transportation  expenses.. 56,398          56.197  4,513 

Transportation  for  investm't — Cr        

Total,  including  other  rev 125,604         129,408  9.891 

Net  from  railroad... 72,337           75.925  6.597 

Taxes  accrued 13.775           14.429  1,050 

Uncollectible  railway  revenue 

Net  remaining 58.561           61 ,495  5,547 

Cincinnati  Northern 

Average  miles  of  road  operated (See  also  on  page  31)  245 

Freight    revenue 1.271.186     1,167,530  111,143 

Passenger   revenue 205,996        226,232  21.776 

Total,  including  other  revenue..   1.541,551     1.459,278  139,017 

Expenses — Maintenance  of  way...       250,156        319,010  30,950 

Maintenance  of  equipment 318.531         394.861  23.790 

Traffic  expenses 32.144          32.725  2,526 

Transportation  expenses 514.597        651,202  43.203 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1.159.737     1.437.540  104.397 

Net  from  railroad 381.614          21.737  34,620 

Taxes  accrued 64.463          70,059  5,500 

Uncollectible  railway  revenue 556  26 

Net  remaining 316,594      —48,321  29,093 

Cleve  Cin  Chic  &  St  Louis  (Includes  Peoria  &  Eastern) 

Average  miles  of  road  operated (See  also  on  page  31)  2,381 

Freight    revenue... 24,252,111  23,830,757  2,078,846 

Passenger   revenue. 8,366.887     9,007,965  801,518 

Total ,  Including  other  revenue. .35,824, 105  36 ,405 ,577  3 , 1 63 ,458 

Expens&s — Maintenance  of  way 4,072.159     5,411,577  421.785 

Maintenance  of  equipment 7,209,496     9.032.577  613,075 

Traffic  expenses 917.630        913,206  71,778 

Transportation  expenses 13,830,858  15.829,416  1.087.815 

Transportation  for  investm't — Cr    Cr65.856          Cr.4.632 

Total,  including  other  rev 27.018.315  32.266.516  2.285,074 

Net  from  railroad 8.805.790     4.139,061  878^383 

Taxes  accrued 1.549.026     1.469.369  128.000 

Uncollectible  railway  revenue 14.571 357 

Net  remaining.. .~7. 242.191     2.669.692  750.025 

Detroit  &  Charlevoix 

Average  miles  of  road  operated 42 

Freight  revenue 65.987           79.041  3.736 

Passenger   revenue 9.639           12.577  1,062 

Total,  including  other  revenue..         78,707           94,928  5,083 

Expenses — Maintenance  of  way 25,318          22.178  2.415 

Maintenance  of  equipment 17,825           12.195  690 

Traffic  expenses 70  104  

Transportation  expenses 42.897          49.072  2,644 

Transportation  for  investm't — Cr        

Total,  including  other  rev 89,786          86.330  6.058 

Net  from  railroad... — 11.078             8.597  — 975 

Taxes  accrued 7.055            7.373  528 

Uncollectible  railway  revenue 

Net  remaining.. —18.134             1.224  — 1.503 

Indiana  Harbor  Belt 

Average  miles  of  road  operated 109 

Freight    revenue '3    

Passenger   revenue '    

Total,  including  other  revenue..  3.276.223     3.284.687  251.530 

Expenses — Maintenance  of  way...       419.642        448.509  37,730 

Maintenance  of  equipment 310.710        407.654  22.981 

Traffic  expenses 33,531           34.567  3,346 

Transportation  expenses 1.407.232     1,524,403  98,128 

Transportation  for  investm't^Cr        

Total,  including  other  rev 2,262,446     2.504.207  169.769 

Net  from  railroad .~1MS^777        780.479  817760 

Taxes  accrued 92.626          75,541  7,547 

Uncollectible  railway  revenue 718          67 

Net  remaining 920^432        704,938  74,146 

Lake  Erie  &  Western 

Average  miles  of  road  operated (See  also  on  page  31)  900 

Freight  revenue. . - 4,656,494     4.566,643  393,132 

Passenger   revenue 743,747        849,224  69,800 

Total,  including  other  revenue..   5,683,649  '  5. 743T648  489^378 

Expenses — Maintenance  of  way 793,064        882,714  68.816 

Maintenance  of  equipment 1, Oil, 865     1,163.306  110,807 

Traffic  expenses 160.379         168.608  12,967 

Transportation  expenses 2,267,401     2,368,420  170,518 

Transportation  for  investm't — Cr        

Total,  including  other  rev 4,409,745     4,728,227  375,399 

Net  from  railroad 1,273,903     1,015,420  113,979 

Taxes  accrued 280,540        267,640  24,000 

Uncollectible  railway  revenu 1J56          326 

Net  remaming 992,206        747,780  89,652 

Michigan  Central 

Average  miles  of  road  operated (See  also  on  page  31)  1,785 

Freight  revenue. 20.933,985  21,767,352  1.705.318 

Passenger   revenue. ..8,965,557     9,273,781  990,560 

Total,  including  other  revenue.. 33 .760 .734  34,931,059  3,049,542 

Expenses — Maintenance  of  way...   3,912,685     4,571,588  382,831 

Maintenance  of  equipment 5.387,581     6,073,178  464.068 

Traffic  expenses 742,614         768,780  58,769 

Transportation  expenses 13,566,621   14.878.850  1.035.865 

Transportation  for  investm't — Cr        

Total,  including  other  rev 24.876.171  27.566.104  2.042^12 

Net  from  railroad 8.8847562     7.364,954  ~J7o67\6S6 

Taxes  accrued 1,529,350     1,494,813  121,000 

Uncollectible  railway  revenue 4,937          127 

Net  remaining 7.350,275     5,87d7l4l  885,902 

New  York  Chicago  &  St  Louis 

Average  miles  of  road  operated (See  also  on  page  31)  568 

Freight   revenue 9,616,029     9,722.108  773.608 

Passenger   revenue... 1,313,083     1,637,823  151^455 

Total,  including  other  revenue..  11, 413. 775  11.809.367  96C788 

Expenses — Maintenance  of  way 1.321.580     1.532.605  109,680 

Maintenance  of  equipment 1,704,456     1.828.714  146.496 

Traffic  expenses 534,017         585,287  49,605 

Transportation  expenses 5,196,030     5,504,382  395,827 

Transportation  for  investm't— Cr 

Total,  including  other  rev 9,063,045     9,761, 'TOl  728,322 

Net  from  railroad. 2,350,729     2.047,665  236,466 

Taxes  accrued 453.766        487.602  42.000 

Uncollectible  railway  revenue 973 16 

Net  remaining T895.989     1.560,063  194,449 
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— July  1  to  June  30 —     Month 

1914-15.       1913-14.  1915. 

Pittsburgh  &  Lake  Erie                   $                   $  $ 

Average  miles  of  road  operated (See  also  on  page  31)  224 

Freight    revenue. 12,433.807   15,188,096  1,416,.590 

Passenger   revenue 1,584,787     1,800.413  153.135 

Total,  including  other  revenue..  14.639.732  17,669.361  1,655,432 

Expenses — Maintenance  of  way...    1,732.413  1.877.289  149..376 

Maintenance  of  equipment 3,091,720  3,914.927  241,2.55 

Traffic   expenses. 174,492  188.430  11,099 

Transportation  expenses 3,857,924  4,575,228  332,098 

Transportation  for  investm't — Cr        

Total.  including:other  rev 9.229.102  10.950.275 

Net  from  railroad 5.410,630     6.719.086 

Taxes  accrued.. 607,596        689,885 

Uncollectible  railway  revenue 126  

Net  remaming 4,802,907     6,029,200 

St  Lawrence  &  Adirondack 

Average  miles  of  road  operated 

Freight    revenue 385,618        467.145 

Passenger   revenue... 225.700        269.101 

Total,  including  other  revenue..  647,448  773,219 

Expenses — Maintenance  of  way 91,003  131.034 

Maintenance  of  equipment 67.334  18.411 

Traffic   expensas 10.328  9.218 

Transportation  expenses 331,255  400.650 

Transportation  for  investm't — Cr        

Total,  including  other  rev 515.206        575.731 

Net  from  railroad 132.242         197.487 

Taxes  accrued 7.3.32  7.185 

Uncollectible  railway  revenue 285  

Net  remaining 124.624         190,302 

Toledo  &  Ohio  Central 

Average  miles  of  road  operated (See  also  on  page  31) 

Freight    revenue 4.055.444  4.386.732 

Passenger   revenue 592,404  647.151 

Total,  including  other  revenue..  4,946.739  5.351,934 

Expenses — Maintenance  of  way...       746,798  998,609 

Maintenance  of  equipment 959,764  1,154.823 

Traffic   expenses 92.426  95,292 

Transportation  expenses 1,886,633  2.193,043 

Transportation  for  investm't — Cr        

Total,  including  other  rev 3,826,318     4,589,735 

Net  from  railroad 1,120,421         762.199 

Taxes  accrued 267.957        256,715 

Uncollectible  railway  revenue 1.994  

Net  remaining 850.469         505.483  '        93,978 

Zanesville  &  Western 

Average  miles  of  road  operated 

Freight    revenue 271.543  329.963 

Passenger   revenue 46.288          55.429 

Total,  including  other  revenue..  335.972  403.289 

Expenses — Maintenance  of  way 136.948  151.917 

Maintenance  of  equipment 99.075  117.445 

Traffic  expenses... 7.778             S.613 

Transportation  expenses 164.826  190.570 

Transportation  for  investm't — Cr        

Total,  including  other  rev 424,139  481,777           .32,230^ 

Net  from  railroad — 88,167      — 78,488      — 10,398   " 

Taxes  accrued 27,291  29.432  2,350 

Uncollectible  railway  revenue 139  

Net  remaining —115,598    —107.920      —12.748 

New  York  New  Haven  &  Hartford  System 

N  Y  N  H  &  Hartford 

Average  miles  of  road  operated (See  also  on  page  31)  2.004 

Freight    revenue 31,179.318  32,476.639  2.967.944 

Passenger   revenue. 27,010.798  27.643.836  2.646.424 

Total,  including  other  revenue.. 65,379,263  67,452.592  6.247.659 

Expenses— Maintenance  of  way...  7,729.240     8.831.064  853,4.52 

Maintenance  of  equipment 9,780,329  10,392.277  710.9.57 

Traffic  expenses 473.368        502.019  36.996 

Transportation  expenses 23.958.702  26.978.871  2.041.088 

Transportation  for  investm't — Cr    Crl8.314  Cr9.790  Cr3.042 

Total,  mcluding  other  rev 44.126.623  49.233.009  3.S18.333   " 

Net  from  railroad 21.252,639  18,219,582     2,429,326   " 

Taxes  accrued...... 2,743,921     3,563,355         254,500 

Uncollectible  railway  revenue 7,830  65 

Net  remaming 18,500,888  14,656,226     2,174,760   " 

Central  New  England 

Average  miles  of  road  operated (See  also  on  page  31)  303 

Freight    revenue 3,420.401  3.122.568  306,103 

Passenger   revenue 452.330  461.176  43.430 

Total,  including  other  revenue..  4,055,045  3.764,259  364,141 

Expenses — Maintenance  of  way...      802.450  589.100  52,680 

Maintenance  of  equipment 396.203  466.037  27,797 

Traffic  expenses. 16.389  15.299  1.052 

Transportation  expenses 1,308.652  1,395,214  97.827 

Transportation  for  invfestm't — Cr         Cr680          Cr.48 

Total,  including  other  rev 2.572.653  2.518.893"  183,543   " 

Net  from  railroad 1.482,391     1,245,366         180,597 

Taxes  accrued 139.239         126.804  12.800 

Uncollectible  railway  revenue 36  119  

Net  remaining 1,343.115     1.118.443         167.797 

N  Y  Ontario  &  Western 

Average  miles  of  road  operated (See  also  on  page  31)  568 

Freight    revenue... 6.073.891     6.305.094  503.3.32 

Passenger   revenue 1.546.406     1.709.368  323.528 

Tot.al.  including  other  revenue..   8.926.945     9.251.569  961.571 

Expenses — Maintenance  of  way 1.144.018     1,276,477  118.361 

Maintenance  of  equipment 1.590,401     1,619,983  124,808 

Traffic  expenses. 101,816         124.220  8,001 

Transportation  expenses 3,516.755     3,702,461  291,857 

Transportation  for  investm't — Cr  Cr636  __^-;^^^^^-  

Total.  Including  other  rev 6.542.995     6.910.648  558.322 

Net  from  railroad 2.383,949     2.340.921         403.249 

Taxes  accrued 242.454        238.561  20,983 

Uncollectible  railway  revenue 55  U 

Net  remaining "Y,  14 1,440     2,102,359        382,254 

Union  Freight 

Average  miles  of  road  operated 2 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue..  138,202  137,417  12.848 

Expenses— Maintenance  of  way...  15,912  16.736  1.414 

Maintenance  of  equipment 12.843  14.187  769 

Traffic  expenses 611  600  50 

Transportation  expenses 64.241  61.246  4.914 

Transportation  for  investm't — Cr        

Total,  including  other  rev 100.380  99.057  7,645 

Net  from  railroad 37,821  38,360  5,202 

Taxes  accrued 9,274  9.244  775 

Uncollectible  railway  revenue 

Net  remaining 28,546  29.115  4,427 
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RAILWAY  EAE.NINGS 


Pennsylvania  System — Eastern 

— July  1  to  June  30 — 
1914-15.       1913-14. 
Pennsylvania  Railroad  $  S 

Aver.ige  miles  of  road  operated (See  also  on  page  32) 

Freight    revenue 128866  465  30-565.239 

Passenger   revenue 38.063.673  37.820,845 

Total,  including  other  revenue.. 183671  207  184942,270 
Expen.ses — Maintenance  of  way. ..24, 363, 415  24, 086, .505 

Maintenance  of  equipment 37,227,558  37,619,821 

Ti-affic  expenses 2,419,005     2,455,132 

Transportation  expenses 67,927,529  70,307,933 

Transportation  for  investm  t- — Cr 

Total,  including  other  rev 139560910  141807,325 

Net  from  raUroad.... 44,110,296  43,134,945 

Taxes  accrued- <, 710,954     7,352,502 

Uncollectible  railway  revenue 23,693  

Net  remaining 36,375,649  35.782.442 

Baltimore  &  Sparrow's  Point 

Average  miles  of  road  operated 

Freight   revenue 71,808  123,193 

Passenger   revenue 

Total,  including  other  revenue..  73.759  136,798 

Expenses — Maintenance  of  way 23.123  14.323 

Maintenance  of  equipment 6,437  6,700 

Traffic  expenses 516  2,090 

Transportation  expenses 28,841  37,744 

Transportation  for  investm't — Cr        

Total,  including  other  rev 59.823  62,686 

Net  from  raUroad... 13,935  74,nf 

Taxes  accrued 4,530  5,527 

Uncollectible  railway  revenue 

Net  remaining '.    9,405  68,584 

Bait  Chesapeake  &  Atlantic 

Average  miles  of  road  operated (See  a.lso  on  page  32) 

Freight  revenue 737,491         752,153 

Passenger   revoiiue 441,234        441,221 

Total,  including  other  revenue..  1,235,660  1,253,935 

Expenses — Maintenance  of  way 98,615  100,356 

Maintenance  of  equipment 268,680  241,738 

Traffic  expenses 18,609  23,057 

Transportation  expenses 673,548  701,258 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1,093,210     1,099,074 

Net  from  railroad 142,4.50        154,860 

Taxes  accrued 27,752  26,270 

Uncollectible  railway  revenue 11  

Net  remaining 114,686         128,590 

Cornvrall  &  Lebanon 

Average  miles  of  road  operated 

Freight    revenue 225,726        257,398 

Passenger   revenue 36,797  33,536 

Total,  including  other  revenue..  296,655  311,373 

Expenses — Maintenance  of  way 32.466  32,950 

Maintenance  of  equipment 5S,407  94,089 

Traffic  expenses 3,271  2,828 

Transportation  expenses 124,631  129,276 

Transportation  for  investm' t — Cr        

Total,  including  other  rev 235.370        276.018 

Net  from  railroad 61.284  35.3.54 

Taxes  accrued 14,422  15,811 

Uncollectible  railway  revenue 14  

Net  remaining ZIl46^8i8  19.543 

Cumberland  Valley 

Average  miles  of  road  operated (See  also  on  page  32) 

Freight  revenue 2. 087. ,500     2,644,894 

Passenger   revenue 651,775        713,617 

Total,  including  other  revenue..  2,.S98,794  3,.';25,462 

Expenses — Maintenance  of  way 492,323  653,777 

Maintenance  of  equipment 379,043  408,056 

Traffic  expenses .55,386  60,018 

Transportation  expenses 981,926  1,175.022 

Transportation  for  investm't— Cr        

Total,  including  other  rev 2,021  „5"9     2,413,495 

Net  from  railroad 877,214  1,111,966 

Taxes  accrued 68,830  72,635 

Uncollectible  railway  revenue 

Net  remaining.. 808,378  1,039,331 

Long  Island 

Average  miles  of  road  operated (See  also  on  page  32) 

Freight    revenue 3,777,466  3,459,645 

Passenger   revenue 7,822,187  7,901,925 

Total,  including  other  revenue..  13,318,081  12,889,368 

Expenses — Maintenance  of  way...    1,480,746  1,. 581,938 

Maintenance  of  equipment 1,483,344  1,525,2.50 

Traffic  expenses .       129,717  172,149 

Transportation  expen.ses 5,548,546  5,670,851 

Transportation  for  investm't — Cr       

Total,  including  other  rev 9,075.764  9.304.947 

Net  from  railroad 4,242,316  3,584,420 

Taxes  accrue<i 863,055  774,733 

Uncollectible  railway  revenue 2,981 

Net  remaining.. 3,376,280  2,809.686 

Maryland  Delaware  &  Va 

Average  mllas  of  road  operated (See  also  on' page  32) 

Freight    revenue 527,183     '    533.701 

Passenger   revenue 351.122        371,191 

Total,  including  other  revenue..  935.584  962.611 

Expenses — Maintenance  of  way 60,994  69,408 

Maintenance  of  equipment 193,882  172,585 

Traffic   expenses 15,628  *       17,991 

Transportation  expen.ses 540,667  ,\>.  585,086 

Transportation  for  investm't — Cr        

Total,  including  other  rev 839722'9  '_     866.579 

Net  from  railroad 9055  96 ,03 1 

Taxes  accrued 8,546  5,903 

Uncollectible  railway  revenue 4  

Net  remaining 87.804  90Tl27 

Monongahela 

Aver.iKu  miles  of  road  operated 

Freight    revenue... '.■1.080,678 ':  1,371,112 

Passenger   revenue '*  a/,. 23,932     J-     32,970 

Total,  Including  other  revenue..  1,125,100  1,426,965 

Expenses — Maintenance  of  way...  206.048  181,229 

Maintenance  of  equipment 106,515  82,464 

Traffic  expenses... 6,840  4,862 

Transportation  expenses 273,941  229,736 

Transportation  for  investm't— Cr        

Total,  including  other  rev 619,938         .594,312 

Net  from  raib-oad 505,161         832,652 

Taxes  accrued 20,480  27.200 

Uncollectible  railway  revenue 

Net  remaininK ~     484,680        805,452 
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482 

21,948 


1 20 ,463  Reorganized 
2.305        from 


124,810 

Railroad 

18,673 

to 

3,244 

Uailwau 

517 

Company 

23,203 

July  1 

1915. 

48,697 

76,112 

2,500 

— July  1  to  June  30 — 

„     ,       ,  ..  1914-15.  1913-14. 

Now  York  Phila  &  Norfolk  $  $ 

Average  miles  of  road  operated (See  al.so  on  page  32) 

Freight    revenue 3,025.334  3,030,330 

Passenger   revenue 480,526  512,834 

Total,  including  other  revenue..  3,816.4.59  3,812,826 

Expenses — Maintenance  of  way 363,001  336,569 

Maintenance  of  equipment 781,532  803,245 

Traffic  expenses 52,563  57,087 

Transportation  expenses 1,649.372  1.734,660 

Transportation  for  investm't — Cr  

Total,  including  other  rev 3.022.725  3,100.747 

Net  from  railroad 793,734  712,0/1 

Taxes  accrued 111,476  105,549 

Uncollectible  railway  revenue 231  

Nat  remaintag 682,025  606, 52§ 

Pennsylvania  Terminal 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  .Deluding  other  revenue..  473,629  514,678 

Expenses* — Maintenance  of  way..  32,099  32,821 

Maintenance  of  equipment .  20,212  19,794 

Traffic  expenses 541  826 

Transportation  expenses 228,107  244,123 

Transportation  for  investm't — Cr  

Total,  including  other  rev 284,104  300,235 

Net  from  ralh^ad 1897525  214,442 

Taxes  accrued 19,656  17,464 

Uncollectible  railway  revenue 

Net  remaining 169,868  196,978 

Phila  Baltimore  &  Wash 

Average  miles  of  road  operated (See  also  on  page  32) 

Freight  revenue 9,996, .598  10.132,245 

Passenger   revenue 8,163.677  8.347,0.57 

Total,  including  other  revenue.. 20, 255, 253  20,656,988 

Ejgpenses — Maintenance  of  way 3,041,431  3,205,079 

Maintenance  of  equipment 3,907,560  3,8.57,077 

Traffic  expenses 323,478  377,945 

Ti-ansportation  expenses 8,573,368  9,107,227 

Transportation  for  investm't — Cr  

Total,  including  other  rev 16.418.994  17.109.806 

Net  from  railroad 3,836,2.58  3,547,182 

Taxes  accrued 673,734  656,326 

Uncollectible  railway  revenue 1.331  

Net  remaining 3,161,191  2,890.856 

Susq  Bloomsburg  &  Berwick 

Average  miles  of  road  operated 

Freight  revenue 92.743  157,602 

Passenger   revenue 11,798  14,105 

Total,  including  other  revenue..  108,687  174,864 

Expenses— Maintenance  of  way 32,519  37,852 

Maintenance  of  equipment 22,883  20,021 

Traffic  expenses 1,715  381 

Transportation  expenses 41,247  56,458 

Transportation  for  investm't — Cr  

Total,  including  other  rev 104,208  122.617 

Net  from  railroad 4,478  52,247 

Taxes  accrued 4,832  5,720 

UncoUectible  railway  revenue 

Net  remaining — 354  46,526 

Union  RR  of  Baltimore 

Average  miles  of  road  operated 

Freight  revenue 1,314,793  1,336,627 

Passenger   revenue 252,556  273.304 

Total,  including  other  revenue..  1.588,307  1,633,773 

Expenses — Maintenance  of  way 165,359  174,009 

Maintenance  of  equipment 

Traffic   expenses 7,621 

Transportation  expenses 55,001  59,080 

Transportation  for  investm't— Cr  

Total,  including  other  rev 251.293  271.308 

Net  from  railroad 1,337,013  1,362, 465 

Taxes  accrued 69.124  72,161 

Uncollectible  railway  revenue ___::^:,:.z.^^    ---  — 

Net  remaining .' 1,267,889  I'iigo'ijOS 

West  Jersey  &  Seashore 

Average  miles  of  road  operated (See  also  on  page  32) 

Freight  revenue... 1,918.221  1,866,088 

Passenger   revenue 4.028.688  4.196.499 

Total,  including  other  revenue. _  6,534,490  6,569,777 

Expenses — Maintenance  of  way 1,105,500  1,018,629 

Maintenance  of  equipment 1,016,177  1,044,817 

Traffic   expenses 148,343  184,668 

Transportation  expenses 2,813,700  2,895,158 

Transportation  for  investm  t — Cr  

Total,  including  other  rev 5,280,2.55  5. .309. 523 

Net  from  railroad 1,254,235  1,260,2,54 

Taxes  accrued. 343,626  316,850 

Uncollectible  railway  revenue 343  

Net  remaining 910.264  943,403 


Month  of  Julu 

1915.  '    1914. 

112       112 

406,650    363,977 

44,426    47,442 

481,463    442,619 

42,001    34,982 

82,583    64,364 

5,232     3,679 

163,097    163,267 

308.316 

280.696 

173,147 
9,500 

161,923 
8,700 

163,647         153.223 


40.882 

2,096 

4,254 

154 

19,589 

39,203 

4,026 

1,534 

115 

18,500 

26,350 

24,494 

14,531 
2,170 

14,708 
1,656 

12,361 

13,052 

717 

1,092,666 

643.612 

717 

1,029,068 

656.480 

1,904,687 

270,540 

344,532 

26,077 

714,070 

1,852,016 

293,174 

351,742 

27,619 

772,240 

1,404.366 

1.484.007 

500,320 

54,175 

151 

368.008 
56,230 

445,993 

311,778 

41 

16,499 

883 

41 

8,363 

996 

17,741 

2,729 

1.761 

85 

4.075 

9,693 
3,769 
1.587 
83 
4.199 

9.119 

10.101 

8.621 
460 

—407 
396 

8,161 

—804 

9 
92,713 
18,685 

9 

115,856 

21,132 

113,202 
17,937 

138,627 
13,-296 

■4',437 

"4'802 

24.660 

20.432 

88.541 
5,805 

118,194 
6,180 

82.736 

112,013 

356 
209,136 
622.985 

355 
164,010 
619,810 

895.105 

107,458 

87.047 

11.. 598 

271,249 

831,305 
97,182 
95,621 
12,344 

272.386 

495,6.58 

493,204 

399.446 

28.699 

123 

338.100 
26,959 

370,623        311,140 


73,612 


Pennsylvania  System- 
centra  Indiana 

Average  miles  of  road  operated 

Freight  revenue.. 1.58,921 

Passenger   revenue 25,536 

Total,  Including  other  revenue..  192,843 

Expenses — Maintenance  of  way 54.397 

Maintenance  of  equipment 49,609 

Traffic  expenses 9,127 

Transportation  expensas 93,347 

Transportation  for  investm't— Cr        

Total,  inciuding  other  rev 221,005 

Net  from  railroad — 28,162 

Taxes  accrued 22,429 

Uncollectible  railway  revenue 

Net  remaining — 50,591 

Cine  Lebanon  &  Northern 

Average  miles  of  road  operated 

Freight  reveime 401,221 

Passenger   revenue 62.933 

Total,  Including  other  revenue..  574,358 

Expenses — Maintenance  of  way 1 10.244 

Maintenance  of  equipment 74.748 

Traffic   expenses 12,626 

Tran.sportation  expenses 277,433 

Transportation  for  investm't — Cr        

Total,  including  other  rev 482,071 

Net  from  railroad 92,286 

Taxes  accrued .  48,154 

Uncollectible  railway  revenue 622 

Not  remaining 43,509 


Western  Lines 


178,460 
27,370 

127 

13,343 

1,858 

127 

14, .583 

2,134 

214,130 

53,841 

52,656 

8,445 

101,631 

15,936 

5,260 

3.238 

665 

6.902 

17, '298 

4,947 

4, .300 

667 

7,380 

230,009 

—15,879 
19,582 


17.276 


18.340 


-1,340 
1,802 


-1.041 
1.935 


—35,461    —3,142    —2,977 


390,185 
62,480  . 

571,126 
79,291 
54,149 
12,4.50 

266,862 

418,2,34 

152,891 
43,551 


74 

43,989 

6.478 

59.344 

18,147 

6,7-29 

1,181 

25,205 


,52.466 

6,877 
4.116 


45 

28,682 

5,249 

43,. 597 

13.679 

6,163 

945 

22.490 


43,922 

— ;«5 

3.543 


109,340 


2,760 


i,868 
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Pennsylvania  System — Western  Lines 

— July  1  to  June  30 — 

1914-15.  1913-14. 

Grand  Rapids  &  Indiana               3  S 

Average  miles  of  road  operated (?es  also  on  page  32) 

Freight  re^'enue 3,139,180  3,266,526 

Passenser  rerenue— -.    1.760,610  1.858,899 

Total,  Including  other  revenne..  5,315,747  5,552,842 

Espensec — Maintenance  of  way 617,643  7.56.011 

Maintenance  of  equipment 894.927  902.257 

TrafTic  erpenses 130,952  145,781 

Transportation  expenses 2,242,301  2,429,768 

Transportation  for  investm't — Cr        

Total,  including  other  rev 4,070.191  4.446,439 

Net  ftoin  railroad 1.245,555     1,106,403 

Taxes  accrued 274,623        289,710 

Uncollectible  railway  revenue 2,488  

Net  remaining 968,443        816,692 

Peangylvania  Company 

Average  miles  of  road  operated (See  also  on  page  32) 

Freight   revenue ..38,588,848  44,645,619 

Passenger   revenue 9,656,407   10,140.433 

Total,  including  other  revenue.. 53,652,932  61„598,332 

Expenses — Maintenance  of  way 7,632,720     8,503.754 

Maintenance  of  equipment 9,996,685  11,484,167 

Traffic  expenses 917,694     1,040,841 

Transportation  expenses 19,091,314  23,090,701 

Transportation  for  investm't— Cr        

Total,  including  other  rev 40,012.273  46.634.757 

Net  from  raUroad 13.640,658  14,963,574 

Taxes  accrued 3,127,318     3,284,866 

Uncollectible  railway  revenue. ... . 3.198      

Net  remaining... 10,510,141   117678,708' 

Pitta  Char  &  Youghiogheny 

Average  miles  of  road  operated 

Freight   revenue 281.963  319,552 

Passenger   revenue 5.391 6.290 

Total,  including  other  revenue..      318.952  357.834 

Expenses — Maintenance  of  way 37,399  44,581 

Maintenance  of  equipment 19.882  27,676 

Traffic  expenses 2,728  2,910 

Transportation  expenses 106,030  117.289 

Transportation  for  investm't — Cr        

Total,  Including  other  rev 185^842  211,020 

Net  from  railroad 133.110         146,813 

Tax&s  accrued 9.099            8.293 

Uncollectible  railway  revenue ___jij:^!j:Lr^ 

Net  remaining 124,010         138.520 

Pitts  Cin  Chicago  &  St  Louis 

Average  miles  of  road  operated fSee  also  on  page  32) 

Freitjht    revenue .26,076,723  28,568,626 

Passenger   revenue 7,951.125     8.772.623 

Total,  including  other  revenue.. 38,412. 029  42. 117, ,598 

Expen.ses — Maintenance  of  way 5,119,943     6,157,331 

Maintenance  of  equipment 7,604,474     8,558,896 

Traffic  expenses 779,173        865,876 

Transportation  expenses 14,369,824  16,578,817 

Transportation  for  investm't— Cr  

Total,  includmg  other  rev 29.136.469  33.231,597 

Net  fi-om  railroad 9.275,559     8,886,001 

Taxes  accrued 1,936,949     1,906,194 

Uncollectible  railway  revenue 4,348  

Net  remaining... 7,3,34,262     6,979,806 

Toledo  Peoria  &  Western 

Average  miles  of  road  operated (See  also  on  page  32) 

Freight    revenue 6.56,677         723,351 

Passenger   revenue 440,266        486.292 

Total,  including  other  revenue..  1,175,251  1,293,608 

Expenses^Maintenance  of  way 200,049  252.674 

Maintenance  of  equipment 332.006  325,690 

Traffic  expenses ^ 28.386  30.677 

TransportaMon  expenses 531.005  582.990 

Transportation  for  tnvostm't — Cr        

Total,  deluding  other  rev 1,135,268  1,236,155 

Net  from  railroad 39,982  57.4.53 

Taxes  accrued 73.200  73.920 

Uncollectible  railway  revenue 7         

Net  remaining ~— 33,224      — 16,467 

Vandalia 

Averagemllesof  road  operated (."^ee  also  on  page  32) 

Freight    revenue 7.406.614  7,577,512 

Passenger   revenue... 2,350.668  2.501,329 

Total.  Including  other  revenue..  10.972.885  11,255,235 

Expenses — Maintenance  of  way 1,476,796  1,455,383 

Maintenance  of  equipment 2,230,980  2,267,311 

Traffic  expenses 281,539  312.595 

Transportation  expenses 4,320,919  4,535,436 

Transportation  for  Invastm't — Cr        

Total,  including  other  rev 8.686,452     8.842.199 

Net  from  railroad 2,286.432     2.413.036 

Taxes  accrued 394,262        381,864 

Uncollectible  railway  revenue 620  

Net  remaining 1,891,549     2,031,171 

Waynesburg  &  Washington 

Average  ratios  of  road  operated 

Freight   revenue. 51,195  51,598 

Passenger   revenue 61,503  68.681 

Total .  Including  other  revenue. .  121.644  130,855 

Expenses — Maintenance  of  way 33,852  37,004 

Maintenance  of  equipment 21,525  19.035 

Traffic  expenses 1,729  1.695 

Transportation  expenses 47,760  49,037 

Transportation  for  investm't — Cr        

Total,  including  other  rev 108,605  108,923 

Net  from  railroad 13,038  21,932 

Taxes  accrued 3,278  3,365 

Uncollectible  railway  revenue 

Net  remaining.. ...'  9,760  18,567 

Reading  System 

Atlantic  City  Month  o/  June 

Average  miles  of  road  operated 170  166 

Freight    revenue. 77,233  65,759 

Passv>nger   revenue 150,265  167,489 

Total,  including  other  revmim.          235,870  247,549 

Expenses — Maintenance  of  way 64,410  33,109 

Maintenance  of  equipment 14,101  33,155 

Traffic  expenses 2,400  2,771 

Transportation  expenses 98,609  105.718 

Transportation  for  Investm't — Cr Cr53  

Total,  including  other  rev 181,110  175,425 

Net  from  railroad 54,759  72,124 

Taxes  accrued.. 20,000  20,000 

Uncollectible  railway  revenue Cr8  

Net  remaining. 34.768  52.124 


I — Concluded 
Month  of  July 


1915 

$ 
575 
239.893 
174,568 

454.957 
54,376 
59.689 
12,368 

182,526 


1914. 
$ 
575 
237,635 
210,839 


489,579 
55.334 
64.918 
10.437 

200,067 


327,165    346.848 

142.730 
24,221 


127,791 
21,647 

185    

105.958    118.509 


'  1 .757 

4.156.998 

974.263 

5.640.024 

737.451 

779,371 

73,135 

1,684.828 


1,749 

3,720,364 

926,091 

5,198,494 

736.844 

882.280 

77,800 

1.747.440 


3,424,298  3,543,555 

1,654,93"8 
278,046 


2,215,725 

256.617 

204 

1,958,902  1.376,892 


22 

35,022 

439 

39,341 

1,478 

1,546 

212 

9.764 


14.543 

24,797 
746 


22 

30,638 

431 

34,281 

2,689 

2,183 

214 

9,671 

16,349 

Tr932 
837 


24,050 


"   1 .478 

2,288,099 

733.831 

3,390,186 

492,616 

617.274 

63.624 

1.143,192 


17.094 


1,472 

2,357.436 

732.701 

3,476.209 

461,489 

622.067 

65.560 

1,182,389 


2,426,983  2.4.33,711 


963,202 
161,616 

287 


1,042,497 
164,288 


801,298   878,209 


247 
46,445 
39,424 

247 
66.766 
41.621 

92,025 
18,233 
29,287 
2,454 
40,411 

114.571 

18,329 

27,093 

2,309 

45,470 

94.487 


-2.461 
6.100 


96,982 

17,589 
6,100 


—8, .561 

910 
603.332 
208,078 
921,254 
137,634 
167,185 
23,349 
328,507 


11,489 


910 
629,998 
220.401 
956.462 
152.517 
182,853 
22,177 
350,926 


689,380    742,315 


231.874 

34,1,52 

10 

197,712 


28 
4,443 
5,085 


214.147 
32.291 


10.244 

2,709 

1,430 

105 

3.711 


8,215 


2,029 
252 


1,777 


181,856 

28 
5,038 
5,830 

11,571 

2,925 

1,545 

154 

4,172 

9,087 

2,484 
269 

2,215 


— July   1  to  June   30 — • 


801,702 

1,440,600 

2,357,274 

479,407 

272,238 

28,103 

1,170,212 

C?-992  

1.969,275  1,999,005 

"4097(K)6 
149,000 


759,793 
1,478,529 
2,408,012 

452,465 

278,623 

31,145 

1,217,686 


387,999 
168,500 

359 

219.139        2601)06 


Month  of  June. 

1916.  1914. 

Catasauqaa  &  Foglesville  S  i 

Average  miles  of  poad  operated .  31  30 

Freight    revenue 34,048  17,694 

Passenger   revenue . 74  140 

Total,  including  other  revenue..  34,419  18,005 

Expensas — Mamtenance  of  way, 5,086  6,911 

Maintenance  of  equipment 336  190 

Traffic  exjjensos .  7  7 

Transportation  expenses 4,931  5,358 

Transportation  for  Investm't — Cr        

Total,  Including  other  rev 10,654  12,570 

Net  ft-om  railroad 23,764  5.434 

Taxea  accrued 923  590 

Uncollectible  railway  revenue 

■  Net  remaining 22,840  4,843 

CentTftl  Sit  of  N«w  Jersey    — July  1  to  June  30 — 

Avora^e  miles  of  road  operated (See  also  on  page  30) 

Freight    revenue 21,361.621  21, .594,023 

Passenger   revenue 5.805,513     6,212,037 

Total,  includinur  other  revenue.. 28.742, 2,55  29,251,092 

Expensec— Malntt-nance  of  way 2,5.50,455     3,378,808 

Maintenance  of  equipment 5,347,464     5,220,588 

TrafHc  expenses 346.288        381,528 

Transportation  expenses 9,962.502  10,029,728 

Transportation  for  Investm't — Cr      Cr4,l]2  

Total,  Including  other  rev 18.951,306  19,741,844 

Net  from  railroad 9,790,949'     9,509.24f 

Taxes  accrued 1.433,783     1,339,453 

Uncollectible  railway  revenue 39  

Net  remaining 8.357,125     8,169,794 

Chester  &  Delaware  River    Month  of  June- — • 

Average  miles  of  road  oi)erated 5  5 

Freight    revenue . 17,188  13,865 

Paswenger   revenue 

Total.  Including  other  revenue..  19,620  15,884 

Expenses — Maintenance  of  way 740  2,592 

Maintenance  of  equipment 137  44 

Traffic  expenses 5  5 

Transportation  expenses _._  5,572  5,545 

Transportation  for  Investni't— Cr        

Total,  Including  other  rev 6,495  8,244 

Net  from  railroad 13,124  7,640 

Taxes  accrued 945  1,336 

Uncollectible  railway  revenue 

Net  remaining 12,178  6,304 


— July  1  to  June  30 — 

1914-15.       1913-14. 

S  S 


199.882 

207,881 

1,527 

1,873 

204,664 

213,080 

38.262 

48,554 

30,713 

26,677 

106 

162 

48,468 

54,919 

Crl 

118,986 

85,677 

8,073 

68 

77,535 


Month 

680 

1,7.58.576 

697.356 

2,.599,.547 

245.301 

514,218 

37,846 

879,970 


130,780 

82,299 
7,740 


74,559 

of  July 

677 

1,660,071 

719,966 

2,512,927 

245,643 

428,907 

29,803 

835,125 


1/761,684     1,600,673 

912,254 

112,375 

25 


837,864 
117,151 


720,713         799,853 

-July  1  to  June  30 — 
165,557         177,039 


92,088 

205,993 

17,083 

18,478 

12,351 

14,522 

140 

113 

67,494 

78,609 

97,  .549 

94,538 
2.192 


112.242 


93,751 
3,528 


20,201 

6,360 

Crll,881 

231 

8,938 

Cr39 

3,825 

16.375 
Cr275 


Gettysburg  &  Hcjiieburg: 

Average  miles  of  road  operated 41 

Freight   revenue 15,304 

Passenger   revenue 3.307 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Malnt,enance  of  equipment 

Trcifflc  eipensoB 

Tfansportatlon  expenses 

Tran.^portatlon  for  investm  t — Cr 

Total,  Including  other  rev.. 

Net  from  railroad 

Taxea  accrued 

Uncollectible  railway  revenue...      

Net  remaining 16^650 

NortSie«st  yoarwylrania 

Average  miles  of  ro*d  operated 25 

Freight    revenue 4,565 

Passenger   revenue ^i5M 

Total.  Including  other  revenun..  1 1 ,991 

Expensea — Maintenance  of  way 3,866 

Maintenance  of  equlijmont Cr7,546 

Traffic   cxpenscB 878 

Transportation  expenses 8.073 

Transportation  for  investm't — Cr        

Total,  including  other  rev--__  5,298 


41 

13,881 

3,352 


17,944 

8,211 

Crl6,788 

71 

12,151 


92.346 


175.555 
39.502 

228.159 

50.713 

1.004 

1.315 

120.333 

'     Cr96 


3.766         175.028 

53,131 

2,474 

24 


14,177 
—798 


90,223 


181,392 
72,502 

269,226 

53,814 

8,673 

1.014 

130,615 

195,416 

73,809 
2.501 


14,976 


25 

3.967 
6.791 


13,140 

6,0.30 

Crl0,554 

3 

7,736 


3,290 


Net  from  raUroad . 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


6,692 
24 


9,849 
75 


—  6,667 


9,774 


50,632 


47.330 
56.207 

126,427 

51,571 

3 

2,604 

81.213 

Cr23 

136.013 

—9,585 
2,224 


-11,810 


71,308 


51,240 
61,671 


138,825 

56,206 

39 

1,643 

80,995 


Perkiomen 

Average  miles  of  road  operated 

Freight  revenue 

Pas.senger   revenue .__ 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  cxpensios 

Transportation  expenses 

Transportation  for  investm't— Cr_ 

Total,  including  other  rev. 

Net  from  railroad 

Taxea  accrued 

Uncollectible  railway  revenue. 


41 

51.895 

5.489 


41 

40.680 

6.516 


59,372 

11,709 

Crl8,766 

23 

17,782 

Cr9 

10,970 

48,402 
1.171 


529.631 
74.104 

630.137 

75.620 

10.528 

329 

223.148 

Cr40 

6.546        312.353 


49.092 

9.135 

Cr23.983 

23 

21,112 


139,332 

—507 
2,275 

—2,783 


525,749 
79,657 

631,285 

81,721 

6.402 

667 

239.401 


42,545 
Cr438 


317,784 

17.671 

26 


330,753 

300,532 
16,061 


Net  remaining. 


47,229 


42.984        300,085        284,470 


Phil»delphlck  &  Eoadiag 

Average  miles  of  road  operated 1,119 

Freight    revenue 3,303,966 

Passenger   revenue 519,295 

Total,  Including  other  revenue..  4,032,727 

Expenses — Maintenance  of  way 484,782 

M alntcnance  of  eqalpmesit 579, 120 

Traffic  eipet>»ei 56,216 

Transportation  expenses 1,321,105 

Transportation  for  Investm't — Cr      Cr2,101 

Total.  Including  other  rev....  2.516,813 

Net  from  raih-o»d 1.515.914 

Taxes  accriiod 67.100 

Uncollectible  r.illway  revenue 261 

Net  remaloiBg 1.448.552 

PhJla  WeTTbown  ft  IT«w  York 

Average  miles  of  road  operated. 22 

Freight  revenue 6,997 

Passenger   re\'enue 5,853 

Total.  Including  other  revenue..  14,384 

Expenses — Maintenance  of  way 7,171 

Maintenance  of  equipment Cr9,828 

Traffic  exi)ens«s 9 

Transportation  expenses 9,273 

Transportation  for  invest.m't — Cr        

Total,  including  other  rev 6.694 

Net  from  railroad 7,689 

Taxas  accrued 468 

Uncollectible  railway  revenue 

Net  remaining .  7.220 


1,119 

3,081.065 

583,788 

3.897,232 

686.387 

802.591 

41.437 

1,534,905 


38,013,450 
6,425.634 

46.714.821 

4.651.073 

8.370.289 

546.794 

16.543.518 

Crl5.766 


39,730,213 
7,011,548 

49.293,103 

5.336.464 

8,921,263 

519,858 

17,600,718 


3,145.348  31,125,387  33,368,923 


751,884  15.589.434  15.924,179 


137,995 


1,166.688 

5,898 


1,267,503 


613,888  14,416,848  14,656.676 


22 
5.911 
6.351 


75,389 
72,114 


72,467 
74.529 


13.817 

15.632 

Crl3,647 

11 

10,976 


165,899 

57,123 

3 

94 

112.483 

Crl  6 


166.662 

78,049 

255 

79 

112.372 


13.108    170,812    191.772 


709 
395 


-4,913   —25,110 

3,768     3,695 

15    


314 


-8,697 


-28,805 


Sept.,  1915.] 


RAILWAY  EARNINGS 


Reading  System- 

- — Month 
1915. 
Port  Baading  $ 

Arerage  miles  of  road  operated 21 

Freight  revenue. 99,238 

Passenger   revenue 

Total,  including  other  revenue 1^7,357 

Expenses — Maintenance  of  way 19,164 

Maintenance  of  equipment 3,071 

Traffic  expenses 38 

Transportation  expenses 37,694 

Transportation  for  investmt— Cr        

Total,  Including  other  rev 60,106 

Net  from  railroad 67,251 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 67,251 

Beading  Ss  Columbia 

Average  milec  of  road  operated 60 

Fright   revenue.. 20,937 

Passenger   revenue 8,257 

Total,  including  other  revenue..  32,040 

Expenses — Maintenance  of  way 6 ,025 

Maintenance  of  equipment 2,558 

Traffic  expenses 85 

Transportation  expenses 16,216 

Transportation  for  investm't — Cr        

Total,  including  other  rev 25,096 

Net  from  railroad 6,943 

Taxes  accnied Cr230 

Uncollectible  railway  revenue ___^^^_^^^^_. 

Net  remaining .  7,173 


-Concluded 

of  June- — ■  - 
1914. 

81.097 

—July   1  to 
1914-15. 

$ 

1,242,055 

June  30 — 
1913-14. 

$ 

1,286,958 

lb2"66l 

l,5r7"847 

1.57Y.29h 

19,552 

C/-2,619 

38 

39,353 

147,490 

85,386 

463 

505,701 

cm 

169,016 

96,718 

465 

572,864 

57,706 

742,766 

849,606 

44,894 
19,000 

775,080 
132,000 

721,689 
174,000 

25,894 

643,080 

547.689 

59 

21,664 

7,608 

242,988 
97,048 

257,436 
100,846 

31,522 

7,173 

2,300 

91 

20,427 

367,791 

78,501 

30,948 

1,260 

200,615 

Cr391 

314,673 

387,764 

97.951 

29,762 

1,189 

216,305 

30,177 

347,695 

1,344 
65 

53,118 
3,069 

40,068 
3,365 

1,279 


50,048 


St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco        — July  1  to  June  30 —     Month 

Average  miles  of  road  operated 4,750 

Freight    revenue 28,182,181  28.6.54,454  2,209,049 

Passenger   revenue 10.022,691  10.830.575  934.888 

Total,  including  other  revenue.. 40,901, 386  42,1.58,879  3,3.58,558 

Expenses — Maintenance  of  way...   5,615,881  7,225,913  535,579 

Maintenance  of  equipment 6,789,242  7,091,884  537,609 

Traffic  expenses 802,617  879,028  62,621 

Transportation  expenses.. 13,683,610  14,671,586  1,065,797 

Tran-sportation  for  investm't — CrCr.  113,927          Cr. 18,996 

Total.  Including  other  rev 27.858,045  31.073.710  2.288.461 

Net  from  raih-oad 13,043,341  11,385,169  1,070,096 

Taxes  accrued. 1,268,263  1,415,348  117,490 

Uncollectible  railway  revenue l9,S73          2.236 

Net  remaining 11,755,203  9,969.821  950,369 

Port  Worth  &  Elo  Grande 

Average  milee  of  road  operated 235 

Freight    revenue 488,512  455,454  42,811 

Passenger   revenue 261,271  296,428  23.963 

Total,  including  other  revenue..       821,573  8.33,122  72,415 

Expenses — Maintenance  of  way...       154,860  123,498  12,521 

Maintenance  of  equipment 140,768  137,100  10,885 

Traffic  eipen.ses. 18,563  17,925  1,615 

Transportation  expenses. 369,223  359,734  28,923 

Transportation  for  investm't — Cr        

Total,  including  other  rev:...       722,200  678,820  .5 .•.386 

Net  from  railroad 901372  154,30l  15,028 

Taxes  accrued 29,285  29,799  2,333 

Uncollectible  railway  revenue 

Net  remaining- TOiOS?  124.502  12,695 

Paris  &  Great  Northern 

Average  milee  of  road  operated 16 

Frdght    revenue... 36.924  70,921  1,675 

Pa6.senger   revenue 47,789  60,225  3,612 

Total,  including  other  revenue..       102,827  143,679  7,212 

Expenses — Maintenance  of  way 34,629  81,015  1,876 

Maintenance  of  equipment 21,303  23,319  1,810 

Traffic  expenses 1,327  2,675  79 

Transportation  expenses.. 51,667  63.794  4,446 

Transportation  for  investm't — Cr        

Total,  including  other  rev 120,290  183.017  9.082 

Net  from  railroad — 17,463  — 39,337  — 1,870 

Taxes  accrued 7,614  7,945  635 

Uncollectible  railway  revenue 

Net  remalmng —25,077  — 47,283  —2,505 

St  Louis  San  Fran  &  Texas 

Arerage  miles  of  road  opei-ated 234 

Freight   revenue 773,710  1,017,487  0n.i86 

Passenger   revenue 289,221  373,836  22.314 

Total,  Including  other  revenue..   1,141,030  1,480,211  112,038 

Kxpensee — Maintenance  of  way 280,341  329,413  22,276 

Maintenance  of  equipment 208,503  238,363  15,149 

Traffic  expenses 27,320  29,385  1,925 

Transportation  expenses 555,543  658,313  40,923 

Transportation  for  in vastm't — Cr        

Total,  Including  other  rev 1.124,786  1.321.907  .84.293 

Net  from  railroad 16.243  168.304  27.745 

Taxes  accrued 14,9.34  18.367  1,215 

Uncollectible  railway  revenue 31  

Net  remaining ..."         1.277  139.936  26T529 

Total  Company 

ATerage  miles  of  road  operated 5,235 

Freight    revenue 29,481.327  30,198,316  2,322,721 

Passenger  rervenue 10,620^972  12^561,064  981^76 

Total,  Including  other  revenue.. 42 ,966, 81 6  44,915.891  3,5.50,223 

IxpeMes — Maintenance  of  way...   6,085,611  7.7.59,839  572,252 

Maintenance  of  equipment 7.1,59,816  7,490.666  565,4,53 

Traific  expenses 849,827  929,013  66,240 

Transix)rtation  expenses 14,660,043  15,753,447  1,140,089 

Transportation  for  investm't — Cr  Crll3.927          Crl8,996 

Total.  Including  other  rev 29,825,321  33,257.454  2,439,222" 

Net  from  railroad 137141,49.1  11,658,437  "1X11)7999 

Taxes  accrutsd... 1.320,096  1.471.459  121,673 

Uncollectible  railway  revenue 19.904          2,236 

Net  romaining ..Ti, 801. 490  10718^^97^  987.088 

Beaumont  Sour  Lake  &  West 

AiTerage  miles  of  road  operated 118 

Freight   revenue.. 397,433  508,502  42,139 

Passenger   revenue 101.189  80,399  8,797 

Total.  Including  other  revenue..       5297877  6291206"       53.750 

Expenses— Maintenance  of  way...       101,930  204,333  8,003 

Maintenance  of  equipments 76,896  59,963  6,249 

Traffic  eip<^nf>es 16,217  15.614  1,247 

Transportation  expenses 249,211  281,850  17,937 

Transp<wt«ition  tor  iavostm't — Cr        

Total,  IncludiQg  other  rev 4847501  6087584  367761 

Net  from  railroad. 457376  20.622  '        167988 

Taxes  accrued.. 10.847  15,549  1,100 

Uncollectible  railway  revenue 

Net  romaining "3?7629  5.072  15,888 


36,703 


of  July 

4,742 

2,343,196 

1,028.884 

3,594.094 

513,793 

616,022 

76,196 

1,228,498 


2.519,839 

1,074, 2. 54 

117,039 

645 

956,570 


235 
35,200 
26.901 

67,139 
11,847 
11,274 
1,745 
27,063 


55.008 

12,131 
2,366 


9.764 


16 
3,756 

5,127 


10.003 
3,467 

2,654 

223 

3,728 


10,901 


—897 
1,000 


—1,897 

234 

105,6.59 

32,098 

144,714 

19,792 

21.119 

2.648 

51,849 

100.388 

44.325 
1 ,327 


42,998 

5,227 

2,487,811 
1,093,010 

3,815,9.50 

.548,899 

651,099 

80,812 

1,311,138 


2,686,136 

T'l  29781.3 

121.732 

645 

1,007,435 


118 

44,384 

_12^272 

59.947 

17,. 524 

6,323 

1,246 

23,140 


62.092 


,854 
,150 


— July  1  to 
1914-15. 

Louisiana  Southern  $ 

Average  miles  of  road  operated 

Freight   revenue 60,771 

Passenger   revenue 33 ,400 

Total,  including  other  revenue..  108,012 

Expenses — Maintenance  of  way 22,193 

Maintenance  of  equipment 13,559 

Traffic  expenses 586 

Transportation  exoenses 51,612 

Transportation  for  investm't— Cr        

Total,  including  other  rev 88,310 

Net  from  railroad 19,701 

Taxes  accrued l7,l06 

Uncollectible  railway  revenue 

Net  remaining 2,595 

New  Orleans  Texas  &  Mexico 

Average  miles  of  road  operated 

Freight    revenue 1,150,078 

Passenger   revenue 242,981 

Total,  including  other  revenue..  1 ,475,590 

Expenses — Maintenance  of  way 292,237 

Maintenance  of  equipment 275.226 

Traffic  esxpenses 45,108 

Transportation  expenses 617,810 

Transportation  for  investm't— Cr        

Total,  Including  other  rev 1,346,268 

Not  from  railroad 129,321 

Taxes  aca-uod.. 19,092 

Uncollectible  railway  revenue 178 

Net  remaining 110,051 

Orange  &  Northv/estern 

Average  miles  of  road  operated 

Freight    revenue 141,455 

Passenger   revenue 16,309 

Total,  including  other  revenue..  170,536 

Expenses — Maintenance  of  way 44,909 

Maintenance  of  equipment 20,653 

Traffic  expenses 4,888 

Transportation  expenses 72,603 

Transportation  for  investm't — Cr        

Total,  including  other  rev 154.879 

Net  from  railroad . . 15,657 

Taxes  accrued . 8,338 

Uncollectible  railway  revenue 

Net  remaining 7,318 

St  Louis  Brovrnsv  &  Mexico 

Average  miles  of  road  operated 

Freight   revenue 1,385,604 

Passenger  revenue 707,874 

Total,  Including  other  revenue 2,292,560 

Expenses — Maintenance  of  way 399,080 

Maintanance  of  equipment 271 ,633 

Traffic  expenses 66,608 

Transportation  expenses 833,748 

Tranaportatlon  for  investm't — Cr  Cr9.229 

Total,  Including  other  rev 1,690,068 

Net  from  railroad '  602,492 

Taxes  accrued 76,401 

Uncollectible  railway  revenue 823 

Net  remaining 525,267 


June  30 — 
1913-14. 

$ 

92,037 
39,881 

Month  of  July 

1915.      1914. 
$        $ 

65       65 
4,741     3.884 
2,968     2,548 

147,020 

24.138 

22,481 

743 

60,304 

8,508 

1,555 

965 

292 

3,765 

8,251 
1.678 
1,185 

'4'.623 

108,687 

6,714 

7,531 

38,332 
16.394 

1,793 
821 

719 
1,866 

21,938 

972 

—1,146 

1,256,619 
223,290 

285 

104,254 

29,178 

285 

119,818 

21,993 

1,. 581. 020 

509,460 

161.206 

45.441 

639,064 

141,037 

24,712 

21,884 

4.288 

44,580 

149,407 

32,984 

16.976 

5,517 

53,377 

1,466,805 

105,943 

116,826 

114,215 
18,514 

35,094 
1,501 

32,580 
1,620 

95.700 

33.592 

30.959 

150,364 
22,406 

61 

13.038 

1,098 

61 

11,714 
2.157 

192,162 

71,677 

18,444 

4.479 

82.118 

15,078 

2,821 

1,730 

370 

4,803 

15,700 

4,942 

2,070 

401 

7,262 

185.284 

10,746 

14,863 

6.878 
10,133 

4,331 
712 

836 
763 

—3,254 

3,619 

73 

1,571,407 
871,210 

548 
108,494 

58,878 

548 

110,572 

73.681 

2,660,632 

592,926 

292,475 

60,902 

1,027,516 

183,306 
33,702 
20,243 
5,175 
65,128 
Cr.237 

133,548 

199,576 

35,552 

24,040 

5,265 

83,159 

Cr.  1,347 

2,107,943 

157.523 

552,688 
88.701 

49,757 
6,500 

787 

42.053 
6.750 

463,987 


Southern  Railway 

Southern  Bailway 

Average:jniles  of  road  operated 

Freight    revenue 40,458,857 

Passenger  revenue 16,175.673 

Total,  including  other  revenue.. 62, 199, 509 

Expenses — Maintenance  of  way 8 ,452 , 1 1 9 

Maintenance  of  equipment 10,691,267 

Traffic  expenses.. 2.110,466 

Transportation  expenses 22 ,757 ,597 

Transportation  for  investm't — Cr      244,589 
Total,  including  other  rev 46.174,710 

Net  from  railroad 167024,798 

Taxes  accrued 2.595,828 

Uncollectible  railway  revenue 28,916 

Net  remaining 13.400,054 

Alabama  Great  Southern 

Average  miles  of  road  operated 

Freight  revenue 3,336,118 

Passenger   revenue 1,033,537 

Total,  including  other  revenue..  4,776,629 

Expenses — Maintenance  of  way 553 .628 

Maintenance  of  equipment 1,149,706 

Traffic  expenses 156,042 

Transportation  expenses 1,694,658 

Transportation  for  Investm't — Cr  Cr44.727 

Total,  including  other  rev 3,653,733 

Net  from  railroad 1,12096 

Taxes  accrued 177,929 

Uncollectible  railway  revenue 703 

Net  remalnhig 94"4.262 

Augusta  Southern 

Average  miles  of  road  operated 

Freight   revenue 108.751 

Passenger  revenue 39..'^08 

Total,  Including  other  revenue..  160,026 

Expenses — -Maintouance  of  way 36,814 

Maintenance  of  equipment 18,131 

Traffic  expenses 2,423 

Transportation  expenses 71.385 

Transportation  for  investm't — Cr        

Total,  hicludlng  other  rev 135.082 

Net  from  railroad 24,944 

Taxes  accrued 7,009 

Uncollectible  railway  revenue 366 

Net  remaining 17,568 

Blue  Ridge 

Avorago  miles  of  road  operated 

Freight  revenue 11 6 .642 

I'aRsenger   revenue ^4S^06J^ 

Total,  including  other  revenue..  176. '209 

Expenses — Maintenance  of  way 37.058 

Maintenance  of  equipment 20.017 

Traffic  expenses.. 2.910 

'I'ranKportation  expenses 66,158 

Transportation  for  investm't — Cr        

Total,  including  other  rev 135,651 

Net  from  railroad 40. .557 

Taxc5  accrued 6,063 

Uncollectible  railway  revenue 63 

Net  remaining.. 34,430 


System 


45,632,207 
19,016,098 

70,750,996 
9,283.238 

12,133,828 
2,244,350 

25,713,747 
65,993 


42.469 


7,022 
3,314,013 
1,421,839 

5,211.634 
700,840 
839.627 
160,728 

1,819,557 
44.611 


35.303 


7,036 
3,539,574 
1,689,086 

5,705,118 
759,085 

1,025,474 
191,016 

2,115,895 


51,760,649  3,663,807  4.310,327 

187990,347 
2,679,389 


1,547,827 

228,326 

1,853 


1,. 394, 791 
224,792 
527 


16,310.957  1,317,646  1,169.471 


3.662,744 
1,298,781 

5,426,175 
691,948 

1.419,226 
162.212 

1,844,193 


309 

275,185 
100,248 

402,147 
36,642 
92,769 
12,9.34 

124,238 


4,269.410    278.416 


1.1.56.764 
189.856 


123,731 
15.162 


966.907 


108,578 


309 
263,623 
115,255 

413,616 
.50,362 

100.422 
12,883 

136,202 

312.708 

100.907 
15,493 


85.414 


119.212 
.53.919 

82 
7.330 
3,312 

82 
7.148 
4.609 

185,935 

39.448 

18.712 

2,528 

76,278 

11. .598 

2.122 

948 

205 

4.953 

12.797 

3.149 

1,260 

266 

5,643 

143,518 

42.417 
7,159 


8,724 


10.849 


2.873 
600 


1,947 
600 


36.258 


2.273 


1,347 


118,286 
49,966 

44 
9.000 
4.121 

44 
9,607 
4,822 

181,668 

40,536 

22.220 

3,361 

69,370 

14.107 

2.793 

1,682 

263 

6,292 

15.325 

3,026 

1,3,56 

227 

5.555 

145.377 


36.291 
6.646 


10.693 

~375T3" 
566 


11.065 


4.269 
525 


29.646 


2.946 


3.734 
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Southern  Railway  System — Concluded 


— July  1  to  June  30- 
1914-15.       1913-14. 

Danville  &  Westsm  $                   $ 

Average  miles  of  road  operated 

Freight  revenue 261,473 

Passenger   revenue 68,182 

Total,  including  other  revenue..  '344,212 

Expenses — Maintenance  of  vray 63,595 

Maintenance  of  equipment 33,731 

Traffic  expenses 4,663 

Transportation  expenses 99,003 

Transportation  for  investm't — Cr  

Total.  Including  other  rev 209,603^ 

Net  from  railroad 134,608 

Taxes  accrued ,  16,433 

Uncollectible  railway  revenue 

Net  remaining 118.175 


253.159 
75,967 

343,044 

60,223 

29,532 

4,212 

103,026 

207,937 

135,107 
13,364 


121.743 


— July  1  to  June  30 — 

_              1914-15.  1913-14. 

Georgia  Southera  &  Florida        $  $ 

Average  miles  of  road  operated 

Freight   revenue 1,280,068  1,454,362 

Passenger   revenue 645,941  830,690 

Total,  including  other  revenue..  2,2r57773  2,5987759 

Expenses — Maintenance  of  way...      294,555  318,222 

Maintenance  of  equipment 420,101  508,529 

Traffic  expenses 84,898  101,824 

Transportation  expenses 915,569  1,059.710 

Transportation  for  investm't — Cr        

Total,  includhig  other  rev 1,843,662  2.115,521 

Net  from  r^iilroad 372,110  483,238 

Taxes  accrued 116,180  136,219 

Uncollectible  railway  revenue 2,525  

Net  remaining 253,405  347,018 

— July  1  to  June  30 — 

»  X.M      ^  «^.                                   1914-15.  1913-14. 

Mobile  &  Ohio                                   $  % 

Average  miles  of  road  operated 

Freight   revenue. 9,120,431  10,708,321 

Passenger   revenue 1,223.754  1.522.932 

Total,  including  other  revenue.. 10, 982, 149  13,002,582 

Expenses — Maintenance  of  way 1,060,127  1,509,992 

Maintenance  of  equipment 1,868,535  2,704,888 

Traffic  expenses 460,405  503,835 

Transportation  expenses 4,168,852  5,003,564 

Transportation  for  investm't — Cr  4,644 

Total,  including  other  rev 7,933,656  10,122,144 

Net  from  raih-oad 3,048,49^  2,880,437 

Taxes  accrued 385,591  416,518 

Uncollectible  railway  revenue 2,139 

Net  remaining 2,660,762  2,463.91!^ 

— July  1  to  June  30 — 

„     .,           ...                                  1914-15.  1913-14. 

Nortnerai  Alabama                             $  « 

Average  miles  of  road  operated . 

Freight    revenue 435,559  469,503 

Passenger   revenue 79,430  96,356 

Total,  including  other  revenue..       530,068  582,370 

Expenses — Maintenance  of  way 89,445  101,063 

Maintenance  of  equipment 49,467  69  221 

Traffic  expenses _             2,979  2  970 

Transportation  expenses 200,046  225!350 

Transportation  for  investm't — Cr        

Total,  hicluding  other  rev 353.338  410,084 

Net  from  railroad 176.730  1727285 

Taxes  accrued. 32,148  31.907 

Uncollectible  railway  revenue 233 

Net  remaining .'_ 144.348  140,378  ' 


— July  1  to 

o      *!.         «!.-,.  1914-15. 

Southern  By  in  Mississippi  $ 

Average  miles  of  road  operated 

Freight    revenue "  597,322 

Passenger   revenue IIIII  308,749 

^Total,  Including  other  revenue..  992  912 

E^enses — Maintenance  of  way 260,210 

Maintenance  of  equipment I  99  269 

Traffic   expenses "  27!917 

Transportation  expenses HZ"  468  984 

Transportation  for  investm't — Cr        _ .  Z 

Total,  Including  other  rev 900,666 

Net  from  railroad 92  Ml 

Taxes  accrued IIIIII  101  874 

Uncollectible  railway  revenuelllll  '518 

.Net  remaining. 10, lH 


June  30 — 
1913-14. 


752,733 
434,248 

1,289,586 

290,819 

127,557 

29,791 

549,663 

1.040,554 

249,032 
100,863 


148,168 


Tallulah  Falls  1914-15. 
Average  miles  of  road  operated. 

Freight    revenue 57  715 

Passenger   revenue IIIII  48!223 

Total,  including  other  revenue.  117  560 

Expenses — Maintenance  of  way.   .  44  871 

Maintenance  of  equipment I"  14554 

[fi  Traffic  expenses '..'-'.  3  141 

Transportation  expenses HI  45  217 

Transportation  for  investm't^Cr        _.I 

Total,  including  other  rev 113,016 

Net  from  railroad 4  5TI 

Taxes  accrued IIIII"  5349 

Uncollectible  raUway  revenuelllll  '     g 

Net  remaining g^ 


July  1  to  June  30 — 


1913-14. 


73,823 
59,825 
149,153 
51,113 
11,496 
2,743 
46.218 


117,910 

31,243 
5.120 


26.122 


— July  1  to  June  30 — 
Virginia  &  Southwestern  1914-15.       1913-14. 

Average  miles  of  road  operated.... 

Freight    revenue I   1,590  659 

Passenger   revenue HH       157,164 

Total,  including  other  revenue.. ^7997300 

Eixpenses — Maintenance  of  way 316,327 

Maintenance  of  equipment 422,070 

Traffic  expenses 27  495 

Transportation  expenses Z"      527321 

Transportation  for  investm't — Cr 

Total,  Including  other  rev "173387705 

Net  from  railroad 460,595 

Taxes  accrued 80,814 

UncoUectibl  railway  revenue"rr"  11 

Net  remaining . •»„___  379,768        490.826 


— Month 
1915. 
$ 

83 

19,798 

6,149 

26,956 

3,396 

2,625 

472 

7,435 


of  July 

1914. 
$ 

83 

19,779 

6,535 

27,416 

4,828 

2,745 

292 

8,337 


14,937 

12,019 
1,498 


16.999 

1:07417 
1,203 


10.521 


9.213 


— Month  of  July- 
1915.  1914. 


395 

107,635 

53,825 

395 

123,312 

68,114 

186,498 

22,044 

32,905 

6,989 

71,521 

217,251 

26,300 

44,037 

8,020 

83,128 

143,322 

43,175 

10,121 

242 

32,811 


170.329 

"  46,922 
10,942 

7 

"35;972 


Month  of  July 


1915. 

$ 
1,122 
742,239 
104,334 

896,355 
98,845 

189,585 
34,630 

335,136 


1914. 

$ 
1,122 
909,337 
129.856 

1,098.606 

127,779 

226,265 

42,531 

408,622 


691.101 

205,254 

32,636 

187 


837,857 

"260,748 

33,245 

1 


172.430        227,501 


— Month  of  July- 
1915.  1914. 


112 

43,310 

6,796 


112 

30,972 

8,734 


51.327 

7,306 

2,873 

243 

16,895 


40,938 

7,855 

4,809 

213 

18,286 


28,269 

23,058 
2.677 


20.381 


32,077 

8.860 

2.673 

13 

6.174 


-Month  of  July 


1915. 

$ 

280 
37,454 
20,642 

63,261 

21,108 

6,377 

2,316 

33,938 

69,001 

—5,740 

8,375 

10 

—14,125 


1914. 

$ 

280 
46,402 
31.693 
86.381 
26.710 
9,123 
2,415 
40,860 

82,702 

3,679 
7,750 


1,070 


Month  of  July 

1915.  1914. 


58 
4,630 
5.944 


58 
4,892 
8,889 


11,649 

2,291 

1.398 

286 

3,522 


14,961 

2,615 

1,480 

171 

3,563 


8,195 


8,616 


3,453 
470 


6,345 
430 


2,983 


5,915 


Month  of  July- 

1915.  1914. 


240 

240 

1,702,574 

126,662 

147,199 

181,152 

15,187 

17,150 

1.939,104 

146,208 

169,302 

270.659 

23,993 

24,178 

475,933 

34,322 

37,714 

26,149 

2,260 

2,173 

554.812 

40.264 

45,961 

1,370,867 

568,236 
77,409 


104,993 

41,216 
6,666 


113,545 

'557756 
6,250 


Southern  Pacific  System 

— July  1  to  June  30 — 
1914-15.       1913-14. 
Sovrthom  Pacific*  $  $ 

Average  miles  of  road  operated 

Freight    revenue ...58,123,447  62,585,440 

Passenger   revenue. 28,866,918  31,139,355 

Total,  including  other  revenue. . 977099 .099  103041,324 
Expenses — M.->inten;im;e  of  way.  ..10. 069,224   11,021,305 

Maintenance  of  equipment 14,311,990  15,448,497 

Traffic  expenses... 2,001,373     2,142,602 

Transportation  expenses 31,065,805  31,892,359 

Transportation  for  investm't — Cr  Cr286,714  

Total,  including  other  rev 61,652,011  65.107,377 

Net  from  railroad 35.447,088  37,933,947 

Taxes  accrued 4,635,446     5,325,670 

Uncollectible  railway  revenue 39,045  

Net  remaining 30.772,595  32,608.276 

— July  1  to 

„     ^  1914-15. 

Arizona  Eastern  $ 

Average  miles  of  road  operated 

Freight   revenue 1,720,530 

Passenger   revenue 329,047 

Total,  Including  other  revenue..  2,200,786 

Expenses — Maintenance  of  way 344,897 

Maintenance  of  equipment 28 1 ,838 

Traffic  expenses 25,218 

Transportation  expenses 587,302 

Transportation  for  investm't — Cr  Cr. 230 

Total,  including  other  rev 1.377,672" 

Net  from  railroad 823,114 

Taxes  accaied 151,110 

Uncollectible  railway  revenue 633 

Not  remaining 671.370 

— July  1  to 
„   .  1914-15. 

Galreston  Harrisb  &  Ean  Ant        $ 

Average  miles  of  road  operated 

Freight    revenue 7.360,224 

Passenger   revenue 2,963.953 

Total,  Including  other  revenue. . iT72 1 2 , 1 40 
Expenses — Maintenance  of  way 1 ,632,647 


Month  of  July— 

1915.  1914. 


6,935 
5,373,379 
3,859.833 

10,2.58,438 

1,008,041 

1,245,052 

207,630 

2,919,002 

Cr8,246 


6,919 
5,409,683 
2,646.560 

8,863,369 
1,006,388 
1,304,808 

162,096 
2,813,637 

Cr8,851 


5,815,822     5,6.56.136 


4.442,615 

418,056 

723 


3,207.235 

434,865 

2,170 


4.023,836     2,770.196 


June  30 — 
1913-14. 

S 

2,214,168 
447,352 

Month  of  July 

1915.     1914. 
S        S 
377       366 
204,050    194,643 
36,886    33,638 

2,812,378 

376,937 

349,151 

25,174 

772,921 

254,680 

32,003 

25,018 

2,500 

51,327 

Cr32 

241,671 

39,262 

21,543 

2,291 

58,995 

Cr45 

1,658,281 

1,154,097 
160,657 


993.439 

June  30 — 
1913-14. 


7,946,787 
3,222,544 


123,272 

131,407 

14,220 

12^ 

117.175 


132,552 

109.118 

13,737 

141 

95.238 


— Month  of  July 

1915.  1914. 


Maintenance  of  equipment 1,880,228 

Traffic  expenses 354,343 

Transportation  expenses 4,875,556 

Transportation forinvestm't — Cr        26,760   

Total,  Including  other  rev 9,251,989     9,901,961         662,837         780,450 


11,972,398 

1,611,945 

2,235,797 

405.160 

5,087.450 


1,351 
592,491 
243.714 

873.958 
112,374 
130,954 
30,905 
345,746 
378 


1.338 
624.256 
280.298 

961.684 
144,916 
164,744 
27,484 
401.943 
1.760 


Net  from  railroad .   1.960.151 

Taxes  accrued 504,114 

Uncollectible  railway  revenue 2,129 


2,070,437 
573.952 


Net  remaining.. 


1,453,907     1,496,485 


211,121 

46,269 

377 

164,474 


181,233 

39,425 

143 

141,664 


— July  1  to  June  30 — 

„        ^         ^  „^  1914-15.        1913-14. 

Honston  &  Shrereport  $                  .5 

Average  miles  of  road  oi)erated 

Freight    revenue 218.105 

Passenger   revenue 55.612 

Total.  Including  other  revenue..  2897787 

Expenses — Maintenance  of  way 33,301 

Maintenance  of  equipment .  34,743 

Traffic  expenses 4,328 

Transportation  expenses 104,378 

Transportation  for  investm't — Cr        

Total,  including  other  rev 184.188 

Net  from  railroad 105,598 

Taxes  accrued 15.150 

Uncollectible  railway  revenue 

Net  remaining .  90,448 


-Month  of  July 


277,674 

86,838 

380,974 

31,964 

7,386 

4,160 

125,305 

176,166 

204,807 
17.440 


187.366 


1915. 
$ 

40 

15,574 

4,921 

22.028 

5,780 

3,190 

274 

6.977 


16.909 

5.118 
1,198 


3,920 


1914. 
S 

39 

23,892 

7,201 

32,720 

2,584 

662 

502 

9,578 


13.902 

18.817 
1.279 


17.538 


34,548 


49,506 


— July  1  to  June  30 —     Month  of  July 

„        ^         ^  „                                   1914-15.  1913-14.  1915.  1915. 

HoQSton  Ss  Texas  Central              $  $  $  $ 

Average  miles  of  road  operated 894  849 

Freight  revenue 4,613,312  4.293,861  381,303  365,004 

Passenger   revenue 1,475,505  1,805,150  137,061  164,614 

Total.  Including  other  reremie-.  6.563,487  6,570,737  558,866  565.866 

Expenses — Maintenance  of  way._.   1.196,420  1,101,893  83,662  93.083 

Maintenance  of  equipment 934.642  960.778  97,943  81,038 

Traffic  expenses 186,386  172,824  16,632  15.302 

Transportation  expenses 2.627,576  3,122,690  188,506  221,951 

Transportation  for  Investm't — Cr          7,205  351  367 

Total,  including  other  rev 5,182,223  5,576,678"  412.081  429.384 

Net  from  railroad. 1.381,264  994,058  146,785  136,481 

Taxes  accrued.   326,445  326,310  29,010  24,050 

Uncollectible  railway  revenue 1.547  161  201 

Net  remaining 1,053,272  667.747  117,613  112.228 

— July  1  to  June  30 —     Month  of  July 

TT        ,.        =     ^    ^  —                      1914-15.  1913-14.  1915.  1914. 

Honston  East  &  West  Texas         $  $  $  $ 

Average  miles  of  road  operated 190  190 

Freight    revenue 970,713  963,050  79,139  77,123 

Passenger   revenue 305,303  400.978  29.192  36.669 

Total,  including  other  revenue..   1.361.858  1,443,372  115,422  119,570 

Expenses— Maintenance  of  way...      242,683  243,389  28,378  23,249 

Maintenance  of  equipment 204,291  164,537  20,721  13,620 

Traffic  expenses ._ 23,117  22,718  2,234  1,982 

Transi>ortation  expenses 540,791  593,870  35,285  40,011 

Transportation  for  investm't — Cr              421  185  177 

Total,  including  other  rev 1,051,926"  1,061,696  90.294~  81,517" 

Net  from  railroad.. 309,931  381.676  25,127  38,052 

Taxes  accrued 59,767  57,009  5,836  4.249 

Uncollectible  railway  revenue 367 CrSl 

Net  remaining 249.796  324,666  19,372  33,803 

— July  1  to  June  30 —     Month  of  July 

T    w     ^».     ,        ^  „     .^                1914-15.  1913-14.  1915.  1914. 

Lake  Charles  &  Northern              $  $  $  $ 

Average  miles  of  road  operated 71  65 

Freight  revenue... 147.077  154.259  12.963  15,555 

Passenger   revenue 65,185  64 .386  5.6S2  6,100 

Total,  including  other  revenue..       225,647  230,414  19  729  22  910 

Expenses — Maintenance  of  way 48,172  46,592  3.813  3*583 

Maintenance  of  equipment 20.404  17.181  2  016  1695 

Ti-affic  expenses 2,309  1,516  'l76  'l65 

Transportation  expenses 66,970  65,792  5,362  6,246 

Transportation  for  investm't — Cr  14 

Total,  including  other  rev 140,720  133,300  11.655  11.857 

Net  from  raih-oad. 84.927  97.113  8,074  11.052 

Taxes  accrued.   1.241  1.126  105  68 

Uncollectible  railway  revenue 53 

Net  remaining 83,631  95.986  7,969  10,984 

*The  following  roads  namely:  Corvallis  &  Eastern,  Pacific  Rv.  &  Navigation' 
Salem  Falls  City  &  Western,  Coos  Bay  Roseberg  &  Eastern  RR.  &  Navigation 
and  Portland  Eugene  &  Eastern,  were  absorbed  bv  the  Southern  Pacific  "Com- 
pany as  of  July  1  1915,  and  their  results  are  now  Included  in  those  of  that  com- 
pany. We  have  added  the  same  roads  in  the  previous  vear  so  as  to  make  the 
basis  of  comparison  correc^ 
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Southern  Pacific  System — Concluded 

— July  1  to  June  30 —    Month  of  July 

1914-15.  1913-14.  1915.  1914. 
Louisiana  'Western 

Average  miles  of  road  operated ■^^'  ■^"' 

Freight  revenue         1,370,300  1,464,674  104,773  117,151 

Passlnger   revenGii::::::: 666,1.82  735.804  53.870  60.239 

Total,  including  other  revenue..  2.186,499  2.348,788  171.564  l^^'^-JS^ 

Expenses— Maintenance  of  way...      283,848  260.400  21.169  22.500 

Maintenance  of  equipment 383,104  507,074  33,2.52  40,868 

Traffic  expenses..... 82,745  89.019  7,034  6,895 

Transportation  expenses 680,556  743,163  47,695  56,225 

Transportation  for  investm't — Cr 148  

Total,  including  other  rev 1,536,754  1.707.494  117.538  136^02 

Net  from  railroad 649J45  641.293  54.026  52,290 

Taxes  accrued 124,907  114,732  10,025  8.735 

Uncollectible  railway  revenue 595          67          

Net  remainng 524,242  526.561  43.933  43,555 


— July  1  to 
1914-15. 
Morgan's  La  &  Texas  ER  &  SS 

Average  miles  of  road  operated 

$ 

Freight    revenue 2,952,565 

Pfissenger   revenue 1,040,409 

Total,  including  other  revenue..  4,376,736 

Expenses — Maintenance  of  way 582,263 

Maintenance  of  equipment 761,070 

Traffic  expenses 137,907 

Transportation  expenses 1,768,812 

Transportation  for  investm't — Cr      .     2.350 
Total,  including  other  rev 3,417.456 

Net  from  railroad 959,279 

Taxes  accrued 246,010 

Uncollectible  railway  revenue 4,410 

Net  remaining 708,858 


June  30 — 
1913-14. 


3,172,216 
1,175,749 

4,742,575 
632,324 
753,802 
145,268 

1,967,879 


— Month  of  July— 
1915.  '   1914. 


404 
$ 
195.197 
80,176 

306,438 
51.528 
53,251 
11.724 

123,950 
532 


404 
$ 
225,703 
91.510 

340,851 
49,916 
61,834 
10.992 

133,816 


3.673,063         2.54.444        271.296 


1,069,512 
268,622 


51,994 

20.880 

187 


800,889 


Texas  &  New  Orleans 
Average  miles  of  road  operated 

Freight    revenue 2,521,739 

Passenger   revenue 1,023,764 

Total,  including  other  revenue 3,910,706 

Expenses — Maintenance  of  way 673,924 

Maintenance  of  equipment 956,971 

Traffic  expenses 95,163 

Transportation  expenses 1,581,253 

Transportation  for  investm't — Cr 2,328 

Total,  including  other  rev— -.  3.527.658 

Net  from  railroad 383.048 

Taxes  accrued 205,725 

Uncollectible  railway  revenue 2,026 

Net  remaining 175.296 


— July  1  to  June  30 — 
1914-15.       1913-14. 


30.925 


— Month 
1915. 

468 


69„554 

20,392 

620 

48.542 


of  July 

1914. 


469 


2.665,901 

243,516 

229,229 

1,249.797 

85,223 

105.955 

4.361.448 

356,110 

378,187 

806.879 

46,079 

62,093 

979.365 

86,596 

77,220 

102,370 

8,854 

7,171 

1,807,760 

117,642 

176,095 

185 

203 

3,974,797         276,456        344,552 


386,651 
214,131 


79,653 

18.335 

321 


172.519 


60.996 


33.635 

15.793 

264 

17.576 


— July  1  to  June  30 — 
1914-15.       1913-14. 
Total  of  roads  above 

Average  miles  of  road  operated (See  also  on  page  32) 

S  S 

Freight   revenue 80.192.537  85.931.865 

Passenger   revenue 36,959,983  40,512,271 

Total,  including  other  revenue-.  129828,480  138326,828 
Expenses— Maintenance  of  way.. .15,326,926  16,454,782 

Maintenance  of  equipment 19,827,327  21,476.900 

Traffic  expenses 2.916.187     3.115,084 

Transportation  expenses 44,047,944  46,354,471 

Transportation  for  investm't— Cr      327,143  

Total,  including  other  rev 87,784,386  93,562,569 

Net  from  railroad... ..42,044.(r9l  44,764,255 

Taxes  accrued-.. 6,312.142     7.117.008 

Uncollectible  railway  revenue 50,996  

Net  remaining 35.680.942  37.647.239 


— Month  of  July 

1915.  1914. 


10.937 

$ 

7.202.385 

4.536.558 

12.937,233 

1,392,827 

1,697.993 

287.963 

3.841.492 

9.909 


10,846 

S 

7.282,239 

3.432.784 

11,715,220 

1,447,564 

1,768.032 

234,880 

3,918,497 

11,403 


7,781,308     7,857,748 


3,857,467 

562,593 

3,539 

4,590.213     3,291.324 


5,155,920 

563,934 

1,767 


1,831,342 

193,419 

946 


1.636.976 

1,592,313 

2.252 

1,183.211 

.555,921 

2,154 

1,189,104 

452,736 

1.901.392 

259.602 

226.247 

.38,143 

435,780 

1,848 

1,781,768 

301,515 

226,749 

29,750 

429,535 

16.038 

8.53,221 

114,117 

382 


Union  Pacific  System 

— July  1  to  June  30 —    Month 

1914-15.  1913-14.  1915. 

Union  Pacific                                      $  $  $ 

Average  miles  of  road  operated 3.617 

Freight    revenue 35.726.726  35.929.936  2.954,294 

Passenger   revenue 10,051,603  10,714.156  1.074.405 

Total,  including  other  revenue.. 51, 546,313  52,021,373  4,.548.493 

Expenses — Maintenance  of  way...   6,295,069  5.657.079  740.218 

Maintenance  of  equipment 7.3.54.025  7.516.241  561,061 

Traffic  expenses 1.215.624  1.182.320  120,380 

Transportation  expenses.. 13,024,253  13,827.643  1.087,722 

Transportation  for  investm't — Cr 18,034          2,698 

Total,  including  other  rev 30,198,746  30,570,187 

Net  from  railroad 21.3477567  21.451.188 

Taxes  accrued 2.307.137     2.263,265 

Uncollectible  railway  revenue 6.792  

Net  remaining 19,033.637  19.187.923 

Oregon  Short  Line 

Average  miles  of  road  operated 

Freight    revenue 13.803,919  15,573,655 

Passenger   revenue 4,434,860     4,971,586 

Total,  including  other  revenue._19,967, 925  22.435.890 
Expenses — Maintenance  of  way...   2.801.410     2.780,844 

Maintenance  of  eqmpment 2,822,330     2,844,401 

Traffic  expenses 378,184        399,184 

Transportation  expenses 4,994.187     5.553.801 

"Transportation  for  investm't — Cr        76.450  

Total,  including  other  rev 11,880,519  12,632,306 

Net  from  railroad 8,087,405     9,803,584 

Taxes  accrued 1,284,232     1,516,784 

Uncollectible  railway  revenue 3,001  

Net  remaining 6,800.172     8.286,799 

Oregon- Wash  RR  &  Nav 

Average  miles  of  road  operated 

Freight  revenue 9.722.697  11.220.308 

Passenger   revenue 4.330.583     5,018,976 

Total,  including  other  revenue..  15,444,056  17,658,066 

Expenses — Maintenance  of  way 1,804,445     2,434,957 

Maintenance  of  equipment 1,924,855     2,156,510 

Traffic  expenses 468,161         541,635 

Transportation  expenses 5,089.700     6,145,359 

Transportation  for  investm't — Cr        65.657  

Total,  including  other  rev 10.057.449  12.207,757 

Net  from  railroad 5,38'6,607     5,450,308 

Taxes  accrued 1,050.104     1.298.817 

Uncollectible  railway  revenue 1.340  

Net  remaining 4.335.162     4.151.491 

Total  Company 

Average  miles  of  road  operated (See  also  on  page  32) 

Freight    revenue ,59,253,342  62,723,899 

Passenger   revenue 18,817,046  20,704,718 

Total,  including  other  revenue.. 86 .958 .294  92.115.331 
Expenses — Maintenance  of  way...  10,900,924   10,872,880 

Maintenance  of  equipment 12,101,210  12,517,152 

Traffic  expenses 2,061.969     2,123,139 

Transportation  expenses 23,108,140  25,526,803 

Transportation  for  investm't — Cr       160,141  

Total,  including  other  rev 52.136.714     5,410.250 

Net  from  railroad 34,821,579  36.705.080 

Taxes  accrued 4.641.473     5.078.866 

Uncollectible  railway  revenue 11,133  

Net  remaining... 30,168,971  31.626.213 

St  Joseph  &  Grand  Island 

Average  miles  of  road  operated 257 

Freight  revenue. 1,098.713     1.129,678  77,997 

Passenger   revenue.. 296.705        347.503  27,393 

Total,  including  other  revenue..  1,507,314  1,612,257 

Expenses^Maintenanceof  way...  250,822  327,395 

Maintenance  of  equipment 247,676  263,504 

Traffic  expenses 56,167  60,187 

Transportation  expenses 556,998  696,413 

Transportation  for  investm't— Cr        

Total,  including  other  rev 1,172.925  1.429.440 

Net  from  railroad... 334,388         182.817 

Taxes  accrued 95.263  86.481 

Uncollectible  railway  revenue 333 

Net  remaining 238.791  96.335  5.893 


of  July 

1914. 
$ 

3,615 

2,962,220 

966,736 

4,374,544 

644,012 

613,109 

92,317 

1,062,241 

497 

2,717,151     2.600,006 

1,774,537 

182,118 

105 


1,048.171      1.056,192 


725.575 

116,500 

96 


738,721 

608,979 

2,027 
794,805 
477,435 

1.915 
828,183 
464,180 

1,396.979 

151,480 

157,882 

44,136 

405,314 

4.586 

1.402,923 

137,403 

1.53.680 

37.015 

433,759 

2,362 

828,781 

568,198 

95,907 

129 

472,161 

7,896 
4,9.32,310 
2,107,761 

7,846,864 

1,151,300 

945,190 

202,659 

1,928,816 

9,132 


835,133 

567,790 

92,947 

158 

474,683 

7,684 
4,979,507 
1,883.652 

7,5,59,235 

1,082,930 

993,538 

159,082 

1.925.535 

18.897 


4.594,103     4.491.331 


3.252.761 

403.443 

1,457 


3.067.902 

391.565 

359 


2.847.858     2.675,975 


318 

155,011 

30,087 

196,107 

31.073 

19.031 

4.676 

59.171 

120.185 

75.921 

7.048 

8 

68.865 


116.155 

26.125 

23.840 

4,406 

43.308 

"l02~;642" 
7,620 


EARNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  t. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  niilos  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — ■  M  ai  n  t .  way 

Maint.  of  otiuipm't. 

Traffic   expenses 

Traiisporlation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  rem  inin  r 


Abilene  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 


196.580 
52.693 

258.973 

27,320 

22,230 

4,877 

69,907 

TsTMI 


95,616 
39,295 


Southern 

Month  of  July 

1915.  1914. 

96  96 

18,757  9,821 


4.687 


3,759 


144,955 

13,133 

16.036 

3,975 

49.090 


24.198 

3.802 

2,002 

323 

6,686 


14,250 

1 ,756 

1,347 

344 

4,034 


91,205 


13.258 


7,910 


127,762 
7,070 


53,749 
6.743 


10,939 
600 


6,339 
550 


120,691 


47,006 


10,339 


5,789 


Alabama  & 

— July  1  to  June  30 — • 
1914-15.       1913-14. 


Vicksburg 

Month  of  July 


9.52.941 
397.722 


1.199.433 
498.640 


1.493.066 
225,405 
376,690 

44  ,689 
570,953 

Cr^l  

1 ,314^47     1.524.155 

345.494 
97,798 


1.869.6,50 

282.613 

419.785 

47,557 

665.612 


1915. 

142 

75,998 

34,760 

121,652 

17.357 

30,815 

3,685 

43,539 


1914 
142 


Akron  Canton  &  Youngstown 

— July  1  tu  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

73  73 

O  Q  O  O 

150,198         101.457  16.812  12,666 


158,636 

11,773 

5.224 

14.522 

60.762 


111.892 

11.333 

5.099 

13.997 

36,054 


17.421 

1.309 

581 

1.156 

3.802 


13,538 

1,126 

C'r83 

1,092 

4.381 


90.141 


72.972 


7.764 


7.103 


68.494 
6.000 


38,920 
6.000 


9.656 
500 


6,434 
500 


62,494 

Alabama 

New 

— July  1  to 
1914-15. 


178,919 
95.240 
1 .525  

"^827153        247.696 


102.881 

^87770 
7,760 


1 1 ,020 


77,735 
41,827 

131,780 

21,831 

34.811 

3,619 

47,508 

2,625.000 
530,608 

3,486,2,54 
3.58,349 
737,706 
117,580 

1,222.324 
Cr.  1.003 

116. ,551 

15,229 
7,240 

2,642,49^ 

843,761 

176,871 

739 

7,989 

666,150 

32,920 

New  Orl 

Orleans  & 

June  30— 
1913-14. 

3.048,486 
641,435 

4,0.57,274  ■ 
412,807 
881,497 
123,091 

1.511.287 


9.1.56 


5,934 


&  Tex  Pac  June 

Northeastern 

Month  of  July 


1915. 

203 

212,173 

47,783 

286, .335 
26,024 
.55.222 
10,424 
89,814 


1914. 

203 

244,9.53 

53,736 


327,213 

29,987 

69,675 

9.223 

111.860 


3.143.438 

9I3T836 
182,586 

T3 1.250 


198. SKI 


'87  ,'!.'">  I 
14.850 

72,604 


':!7.699 

s'.),513 
14,600 

"757013 


Alabama  Tennessee  &  Northern 

Month  of  June — July  1  to  June  30— 

1915.  1914.          1914-15.       1913-14. 

222  188 

O  O                                            C>                                            O 

39,872  29,469    336,074    374.602 

4.207  5.880    56.580    74.155 


45.920 
8.4.56 
3.719 
1.081 

12.322 


37,197 

3,654 

1,940 

647 

10,856 


28.969 


16,950 
1,096 


19.692 

17.504 
2,232 


413,134 

88.478 

39,636 

9,932 

127.102 

,300„509 

112,625 
13,013 


472.011 

72  ..303 

37.068 

7.206 

122.892 


271.850 

200,161 
16.279 


15,855 


15,271 


99,611        183,882 


Vicksburg  Shreveport  &  Pacific 


— July  1  to  June  30- 
1914-15.       1913-14. 


-Month  of  July 


795.807 
433.573 

1.386.736 

260.7.57 

333.110 

42.641 

529,400 

Cr  .892  

1 ,251 ,699     1,408,518 

"4057455 
83.861 


1,044,281 
577.975 

1 ,808 .974 

293.029 

3.56.369 

42,930 

624,012 


136,137 

88,679 

668 


46.789        316.693 


1915. 

171 

70.696 

3.5^78.3 

118.934 

22.070 

25.0.33 

3.325 

42.249 

^997592 

"19.341 

8.100 

1 1 .21 1 


1914. 

171 

74.104 

46.716 

133.099 

21.807 

31.646 

3,121 

47.231 


111.262 

~2t7857 
7.200 


14.637 


12 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  op« 

Freight  revenue 

Passenger   revenue 

Tot . ,  Incl  .other  rev . 
Expenses — Maint.way 

Slaint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Aliquippa 

— July  1  to  June  30 — 
1914-15.       1913-14. 


Southern 

Month  of  July 

1915.  1914. 

7 


179,027 

20,383 

39.281 

4 

88,400 


273,853 
22,283 
47.755 


139.832 


17,929 
1,247 
3.541 

"8",205 


16,352 
1.947 
4,901 


8,489 


154,915        213,821 


13,326 


15,73'; 


EARNINGS. 

Arer.  miles  of  r'd  oper. 

Freight  revenue ' 

Passenger  revenue 

Tot. ,  IdcI,  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Dncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaintug 


24,112 
2.940 


60.031 
4,518 


4,602 
255 


615 
294 


21.171 


55,513 


321 


4,347 

Appalachicola  Northern 

—July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

102  102 


90,998 
31,358 


141.331 

34.364 

24,204 

4,733 

43,237 


120,923 


20,407 
10,800 


133.696 
63.143 

226,752 

48,803 

32,420 

3,707 

62,377 

164,715 

62,036 
11,450 


7,576 
3,150 


10,378 
4,589 


11.864 

2.475 

1,977 

528 

3,252 


16,720 

3,447 

2,551 

480 

4,863 


9.630 


12.505 


2,234 
900 


4,215 
1,000 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expensee — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

luansp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Unooll^cttble  rwy.  rev. 

Net  remaJMhig 


EARNINGB. 

Aver  miles  of  n'ol  (H>«r. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


9.607  50,586  1.334  3,215 

Arkansas  Louisiana  &  Gulf  Ry. 

Month   of  June July  !   to  June  30 — • 

1915.  1914.  1914-15.  1913-14. 

'$'"'  '$  $  $ 

Dr.5  5,065  24,192  56,730 

2,200  9,495  27,475 

Dr.5  7,923  37,721  93,564 

o  .,§  H'i§.^  UMl  48,457 

2,412  2.693  8,750  17,015 

516  2,236  7.146 

Cr.320  3,011  16,176  42,833 

2.082  22.213  48,636  135.160 

—2,088      —14.289  —10.915  —41,595 
401  2,008  4,821 

275  ^^^^^--- 

—2,088      —14,691  —13.199  —46.416 

Atlanta  &  St.  Andrews  Bay 

——Month  of  May July  I  to  May  31— 

1915.^  1914.  1914-15.  1913-14. 

84  82 

*  $  $  $ 

5,977  7,831  75,921  112,249 

6.560  8.106  70.269  93^294 

^5'§?t  l^'^Ql  160,846  218,567 

4,3.38  4,7.30  34.452  38.406 

2.376  2.381  27.959  22;812 

o  ^li  .  ^57  4.187  3.224 

3.818  4.055  41,049  47,856 

_      11 .952  13,715  119,951  131.736 

^•E\  2,986  40,895  MMl 

600  560  6,600  6,050 

=^^^^^^          67          

»          971  2.436  34,227  80,781 


Baltimore 

— July  1  to  June  30 — 
1914-16.       1913-14. 

70,780,808  76,342,976  _ 

15,873,721 
99,085,051 
12,403,815 
17.143.619 
2.152.581 
39,966,256 


14,059,940 
91,815,797 

8,985,626 
10,002.588 

1.905.496 

34.2.54,572 

Cr8,663 


&  Ohio 

Month 

1915. 
4,535 
6,724,559 

1.307,008 
8,670,752 

836,551 
1,650,836 

164,757 

2,690,320 

Cr.245 


of  July 

1914. 
4,516 
6,086,321 


-Ann  Arbor 


63,925,507  74,352,215     6,693,840     5.874,667 


27,890.289  24.732-835 
3,289.611     3,226,465 
18,981 


3,076,912 

287,406 

3,967 


2,272,020 
271,270 


24,581,697  21,506,369     2,785,537     2,000.749 


-Julri  1  to 
1914-15. 

$ 

26,974 
260,879 


Staten  Island 

June  30 —     Month  of  July 


367,454 

40,012 

47,577 

4,558 

202.806 


1913-14. 

$ 

30,017 
261,903 

374,535 

41,611 

53,465 

5,027 

187,485 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Ptifisenger  revenue 

Tot. ,  incl.  other  rev. 

Expeases — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


308.401 


59.0.52 
14,750 


44,302 


300,761 

73,774 
12,600 


61,174 


1915. 

12 

$ 

2,547 
31.233 

45,323 

1,887 

4,136 

600 

17,113 


24,729 

20,594 
1,000 


19,694 


1914. 

12 

$ 
2,037 

27,887 


40,974 

2,196 

2,340 

418 

17,357 


23.426 


17.547 
1,000 


— July  1  to 
1914-15. 

1.633,468 
528,377 


Ann  Arbor 

June  30 —     — —Month  of  July- 


2,310,902 

245,681 

314,400 

61,346 

928,699 


1913-14. 

1,597,157 
541,372 

2,294,465 

249,254 

313,097 

63,119 

939.870 


1915. 
293 

123.320 
54.843 

192,156 

21,287 

31,270 

4,396 

73,081 


1914. 

293 

119,809 

56,987 


191,111 

20.441 

24,804 

5,139 

72,267 


1,646,879     1,653,418 


138.891 


129,844 


666,022 

143,460 

669 


641 ,047 
164,060 


53,265 
12,800 

82 


61,267 
13,880 


620,993        476,997 


40,382 


47,387 


Arizona  &  New  Mexico 


-Jtdy  1  to  June  30 — 
1914-16.       1913-14. 


-Month  of  July 


535.434 
81 .984 


818.840 
108,172 


646,191  966.677 

119.436  128.689 

72,747  114,512 

9,234  9,676 

120,300  181.656 

Cr6  

350.151    473,324 

493,353 
33.383 


295,039 
47,68(4 


1915. 

108 
S 

58,275 
8,332 

67,180 
13,197 
6,3.33 
868 
11,088 
Cr.13,3 
34.020 

33,159 
3,800 


1914. 

108 
$ 

65,778 
8,485 


77,461 

8,697 

7,046 

786 

12,169 


30.904 


46,557 
4,060 


247,366   459.970    29,359    42,557 

Ashland  Coal  &  Iron 

— July  1  to  Jujie^  30 —     —^Monlh  of  July- 


1914-15. 


26,259 
19,676 


June  30— 
1913-14. 


40.588 
34,248 


1915. 


30 

2,670 
1.550 


1914. 


3C 

2.083 
2.023 


130.186 
14.919 
28.510 

53',269 


163,658 
17,437 
31.377 

6r.205 


8,652 
1,030 
2,114 

'  3",477 


106,192         118.478 

46,079 
11,061 


7,237 


24,994 

11,679 

1 


1,415 
1,000 


9,801 
1,980 
3,202 

■¥,573 

10,394 

—593 
1,000 

13,312  34,018  416        —1,593 

Atlanta  &  West  Point 

-July  1  to  June  30 —     Month  of  July 

1915. 
93       92 


1914-15.   1913-14. 


1915. 


689,243 
428,846 

1,185,337 

168,217 

354,234 

64,035 

373,327 

Cr.  1,802 


642,663 
493.458 
1.305,523 
176.163 
267.804 
62,893 
400,961 


44,475 
39.012 

96.784 
13.803 
22.701 
5.728 
30,330 


45,946 
43,168 

99.571 
16,325 
24,050 
5,098 
30,923 


934.378    990,72S 


79,559 


81,413 


250,959 

75,078 
426 


314,798 
82,910 


17,225 

5,525 

45 


18,158 

7,124 

6 


175,463    231.887 


11,654 


11.027 


— Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

— July  1  to  June  30 —     Month  of  July — 

1914-15.       1913-14.  1915.  1914. 

79  79 


1,462,337 
8,146,688 

815,396 
1,591,317 

162,690 
3,076,935 


8,831 


7,745 


634 


854 


16,547 

Belt  Railway  of  Chicago 

— July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

24  24 

5  #  $  S 


3,168,165 

190,954 

290,740 

9,. 582 

1,139.684 


3,064,677 

290,483 

308,742 

8,050 

1,192,455 


239,227 

16,680 

25,668 

670 

96,561 


268,515 

20,281 

21.9.33 

1,292 

86,286 


1,704,062     1,877,279        145.500 


1,464,103     1, 
140,586 


187,397 
121,533 


93,726 
10,758 


136,582 

132.932 
12.113 


1.323.616     1.065,863  82,967         120,819 


1,555,298 

143,093 

212,220 

10,484 

657,186 

Crl5,453 


1,640,977 

180,792 

276,304 

8,858 

742,831 


1,084,537     1.307,813 

333,164 
220,963 


470,761 

232,783 

468 


247.509         112,199 


128,205 

18,792 

19,345 

905 

52,240 

Cr.4.669 

94.552 

33,652 

17,653 

13 

15,985 


138,660 

14,447 

17,627 

1,033 

56,776 


System 


98,621 


40,039 
19,021 


21,017 


Staten  Island  Rapid  Transit 


— July  1  to  June  30 — • 
1914-15.       1913-14. 


-Month  of  July 


484,044 
292,326 


1,197,452 

90,269 

62,490 

8,570 

450,998 


% 

492,895 
296,457 

,160,241 

89,324 

59,678 

9,111 

451,450 


1916. 

10 
% 

39,960 
38,103 

112,951  • 

6,440 

3,998 

939 

36,053 


1914. 

IC 
S 

39,528 
34,221 


111,387 

8,702 

3,959 

757 

34,522 


643,789        640,103 


553,662 

67,750 

5 


520,137 
60.000 


49.921 

63.029 
5.000 


50.529 


60.8.i7 
5.000 


485.907 


460,137 


58,029 


65,857 


Benwood  &  Wheeling  Connecting 

— July  1  to  June  30 —     ■ Month  of  July 

1914-15.       1913-14.  1916.  1914. 

2  2 

^  ^  ^  ^ 


11,030 

4,369 

11,647 

""9  a  08 


92,076 
41,070 
19,591 

"6"l",958 


3,926 
492 
669 

'2",340 


1,612 

958 
2,006 


1,366 


25,396         123,070 


3,516 


4,434 


-14.864      —30,993 
860  932 


—15,224 


-31.926 


411 
71 

339" 


-2.821 
71 

-2,893 


— July  1  to 
1914-15. 

106,885 

_     9,230 

132,908 

29,346 

20,601 

889 

49,604 


Manistique  &  Lake  Snperlor 


June  30- 
1913-14. 

139,385 
9.634 

168,019 

.39,367 

34,907 

810 

54,180 


-Month  of  July- 


106,641         136.523 

26,266  31,495 

6,049  7,814 


1915. 

68 

4,525 

673 

6,558 
2,668 
1 ,525 
116 
3,504 

8,294 

—1,735 
550 


1914. 

68 
6,815 
768 
8,956 
3,185 
1,698 
68 
3,733 

9,218 


—261 
642 


20,217 


23,681 


Arkansas,  Louis. 


-July  1  to 
1914-15. 


104,912 
10,489 


June  30 — 
1913-14. 


—2,285  —903 

&  Gulf  R.R.  Co. 

■Month  of  July 


123,926 

20,324 

11,357 

4,441 

37,622 


82,025 


41,900 
4,655 


1915. 
102 

$ 

15,837 
2,252 

18,571 

4,286 

1,745 

377 

5,462 

13,441 


1914. 


% 


6,130 
675 


37,245 


4,455 


Atchison  &  Eastern  Bridge 


— July  1  to  June  30 — 
1914-15.       1913-14. 


-Month  of  July- 


1915. 


86,279 
30,233 


S 

91,324 
31,643 


35 

S 

7,464 

2,809 


138,793 
1,375 


146,626 
6,157 


12,716 
434 


29.923 


35.066 


1.630 


108.870 
13.488 


111,560 
13,063 


11,085 
1,040 


95.381 

Atlanta 

— July  1  to 
1914-15. 

$ 
1.909.988 
502.610 


98,507 


10,045 


1914. 

35 
S 

6,351 
2,656 

11,765 
157 


1.421 

10,344 
1,338 


9,005 


Birmingham  &  Atlantic 

June  30— Month  of  July- 


2,656,482 
421,847 
517,584 
146,148 

1,162.483 


1913-14. 


2,424.184 
682,029 

3,399,360 
539,650 
542.908 
170.407 

1,375,043 


1915. 
638 
S 

166,623 
45.017 

230.853 
35.673 
40,000 
13,123 
95,842 


1914. 
645 
S 
174,059 
65.620 

260.670 
42,721 
39,737 
14,425 

102,013 


2,374,110  2,766,953 


194.124  .  209.505 


282,371 
146,682 


632,406 
172,042 


36,729 

13.100 

3 


51.165 

14,336 

200 


135,689    460,364 


23,625 


36,628 


Cincinnati  Hamilton  &  Dayton 


—July  1  to  June  30 — 
1914-16.       1913-14. 


-Alonth  of  July- 


7.227,381 
1,483,121 


7,420,344 
1,601,955 


1915. 

1,002 
678,006 
146,800 


9114. 

1.015 
682,159 
155.666 


9,725,972 
1,623,524 
2,123,246 
234,446 
4,304,052 
Cr.  5, 403 


10.084.217 

920.751 

938.737 

2.364.444 

135.149 

127.347 

1.876,601 

1.39.650 

153.510 

252,619 

19.513 

18.633 

5,000,570 

350.921 
Cr.661 

396.991 

8.571.712  9.737.841 


1,154,269 

430.141 

2,408 


346,375 
464,608 


667.460 

253.291 

33.169 

525 

219,696 


714.250 

224.487 
36.411 

848 

188,227 


721,710  —118,232 

Bangor  &  Aroostook 

-July  I  to  Jtine_  30 —     — —Month  of  July 


1914-16.       1913-14. 
(See  also  on  page  30) 


2,926.865 
631,081 


2,958,888 
663.167 


1915. 
631 
$ 
155.516 
52.399 


1914. 
630 

S 
170.352 
56.447 


3.763.398     3.809,619        226.294        243.367 


521.795 
583.258 
30,643 
.082.692 
Cr.580 


513.970 

509.006 

30.576 

,237,128 


48,157 

48,577 

2.781 

72,364 


53.349 

44,975 

2,737 

82,407 


2,361,049     2,427.413 


185,903 


194.293 


1,402, .348     1 
129,917 
1.013 


382,205 
112,605 


40,391 
12,676 


49,073 
8,750 


1.271,418     1,269,599 

Bingham  & 

—July  1  to  June  30- 
1914-16.        1913-14. 


27,716  40,323 

Garfield 

Month  of  July 


S 

1,298,286 
40,377 


1.346,009 

122,559 

172,916 

11,497 

229,905 


•5 
1,712,681 
54,139 

1,775,538 

128,376 

236,829 

10,383 

267,888 


1915. 

26 

•S 

170,180 

2.977 

173,543 

19,522 

20,576 

977 

21,594 


561,113         672,684 

784,895     1,102,853 
33,416  35,456 


64.667 

10S,87o 
3,901 


1914. 

26 
S 
158,029 
5.080 

163,950 

18,381 

21,884 

918 

27,282 

71.041 


92,909 
2.991 


751,480     1.067,397        104,973 


89,918 


S3EPT.,  1915.] 


EAILWAY  EARNINGS 
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EABNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  roTanue 

Passenger   rervenue 

Tot. ,  incl.  othetr  rev. 
Ejroensai — Maint.way 

Main*,  of  eqaipm't. 

Traffic   expenses 

TraEsportation  exp. 

Transp.  for  inv. — Ct 

Total .  incl.  other. 

Net  from  raJlroad 

Taxes  accrued 

Uncollectible  rvry.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  op6r. 

Freight  revenue 

Passenger   revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

TransportatiOQ  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  »'d  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Birmingham  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 


Northwestern 

-Month  of  July- 


1915. 


$ 

56.222 
40,103 

101.839 

39,031 

15.486 

1,483 

25,802 


89,433 


12,406 
6,648 


$ 

71 AU 
_4^0^7 

127,940 

10,847 

15,354 

1,953 

27.196 

65.102 

62,837 
6,298 


$ 


48 


1914. 


4,302 
3.796 
9,560 
1,115 
1,263 
165 
2,015 


$ 


48 


4,098 
4,777 
9,354 
1,582 
1,169 
146 
1,880 


5,041 


5.528 


3,519 


3,825 


5,757  56.539 

Bloomsburg 

—July  1  to  June  30 — 
1914-15.       1913-14. 


$ 

48,523 
24.569 
77.463 
12,987 

7.274 

572 

24.906 


3,519  3.825 

&  Sullivan 

Month  of  July 

1915.  1914. 

29  29 


56.335 
26,866 

88,775 

14,811 

9,172 

496 

25,541 


3.283 
1.969 
5.636 
1.190 
1,042 
44 
1,885 


3.951 
2.684 

6.997 

1,406 

682 

40 

2,084 


52,848 


57,590 


4,738 


4,765 


24,615 
2,251 


31,184 
2,660 


897 
191 


2,231 
207 


22,363  28.523 

Brimstone  RR. 

— July  1  to  June  30 — 
1914-15.       1913-14. 


705  2,024 

&  Canal  Co. 

-Month  of  July 


1915. 


77,924 


95,752 


7 
S 
6.625 


1914 

S 


7 
8,586 


78,553 
6,977 
26,706 
17.464 
12.956 

68.608 


96,174 
3,852 
23 .864 
16.316 
13.469 

62.082 


6.642 

282 

909 

1,541 

1,064 

4,007 


8.624 
944 
3.901 
1.319 
1,131 


8,344 


9,944 
1,693 


34,092 
1.719 


2,634 
120 


280 
137 

8,250  32.373  2.514        '     T42 

Buffalo  Rochester  &  Pittsburgh 

— July   1  to  June  30 —  Month  of  July 

1914-15.   1913-14.    1915.     1914. 
(See  also  on  page  30)      586      586 


8.022.690 
1.101.980 


9.153.941 

1.184.416 

9,479,935  10,734,691 
1,267,253  1,447,952 


2,135,354 

141,766 

3,144,597 


2,216,194 
150,553 
3.880,160 


819,946 
105,040 

961.396 
184,266 
198,571 
11,260 
267,893 


728,025 
114,651 


881 ,454 
143,664 
198.161 
12,154 
257.872 


6,935,252  7,965,117    684,336    631,975 


2,544,683 

230,000 

596 


2.769,573 
234.000 


277,059 
20,000 


249,479 

20.000 

4 


2.314.087  2,535,573    257.059    229,475 

Butte  County 

June  30—  Month  of  July 

1913-14.    1915.     1914. 

31       31 


— July   1  to 
1914-15. 

$ 

85,741 
14.946 


109.837 

18.229 

12.899 

1,342 

33.376 


69.001 

40.836 
6,911 


33.924 


111,552 
19,463 

140.586 
21.718 

.19,040 

1,489 

34,948 

84,114 

56.472 
7.873 

48.598 


11,996 
1.766 


10.906 
1.772 


14.513 

1.487 

726 

90 

2.971 


13.453 

1,532 

923 

145 

3,137 


Birmingham  & 

—July  1  to  June  30 — 
1914-15.       1913-14. 


Southeastern 

Month  of  July 

1915.     1914. 

42       44 


77,714 
15.296 


96.778 

19.031 

6,314 

3,120 

22.801 


58.806 


37.972 

5.642 

18 


106.434 
23,792 

135,604 

31,182 

5,637 

3,29U 

31.800 

83.866 

51.737 
2.905 


40.622 
516 

68.408 
9,277 

13.353 
742 

20.448 


45.526 
1.276 


84.668 
14.020 
19.442 
433 
30.327 


47.246 


68.057 


Birmingham  Southern 

Month   of   June ./;//'/  1  to  June  30 — 

1914-15.       1913-14.  1915.  1914. 

42  44 

3*  "0  -S  S 

470.979 
9.839 


796.498 
155,255 
145.302 
6.947 
298,416 


678.301 
13,194 

47,462 
731 

50,018 
1,239 

1,161,829 

191,593 

179.504 

5.909 

406,583 

68.499 

9.571 

12.061 

603 

21.661 

90,657 
16,482 
16,914 
479 
30.689 

11,162 
2,088 


16,611 
2,197 


32,311 


48,742 


9,073 


14,414 


Blytheville  Leachv.  &  Ark.  South. 

June July   1  to  June  30^ 

1914.    1914-15.   1913-14. 


-Month 
1915. 

58 
$ 

10,547 
386 


of 


53 


9,999 
522 


12.558 

4.224 

7,057 

300 

3,191 

16,556 


—3,998 
333 


116,878 
5.266 

138,788 
22,872 
23,451 
3.856 
36.494 
Cr697 
8,864    106.330 

32.457 
3,999 


S 

93.996 
3.620 


10,696 

976 

3.639 

300 

2.905 


100,465 

20.960 

16,263 

3.708 

31.479 


84.204 


1.832 
1.559 


16.261 
4.309 


5.538 


6.029 


8.975 
620 


7,423 
578 


8.455 


6.845 


Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 


— July  1  to  June  30- 
1914-15.       1913-14. 


2,266,135 
203,085 

2,131,162     2,520,306 


1,911,951 
170,283 


Month  of  July 

1915.  1914. 

283  248 

166.480         171.120 

20.722  21.170 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 
Si  Traffic  expensse 

Transportation  exp. 

:    Transp.  for  inv. — Cr 

Total. incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


235, .528 

277.794 

81.193 

424.440 

Cr  13. 436 


179,300 

329,344 

83,465 

476,493 


1,121.669     1,185,828 

X334,477 
124,891 


1,009.492 

157.248 

308 


191.353 
19,248 
24.6.30 
8.477 
32.386 
Cr870 

92.225 

99.128 
14.250 


196.966 

19.021 

26.178 

7.125 

38.252 

Cr2.192 


97 .366 


99.600 
14.260 


851.935     1.209.585 


84.878 


85.350 


— J^ily  1  to 
1914-15. 

7.859,377 

3,001^1_83 

12.108,184 

1,0.')4,2.57 

2,246,872 

407,173 

4,254,2,56 

Cr25.591 


Central  of 

June  30 — 
1913-14. 

9.169,000 
^,815.473 

14,326,575   ' 

2,115,847 

2,831.181 

429. 5S3 

5.014.592 


Georgia 

— —Month 

1915. 
1,924 

626,848 
_276^55^ 

9S7 ,827 
145. ,596 
168.549 

35.870 
347.229 

Cr.353 


of  July 

1914. 

1.924 
716,323 
349.056 


1,166,371 

161,158 

217.22S 

.39.046 

402.810 


8.973.511    1_0^7S.5^764        737.881         8.56,047 

"3^1347672  "3.510,sro 

576,544        631.590 

10,495  


2.547.633     2.990,214 


249,945 
61 ,390 
308      ^ 

198.247        267.926 


310,323 

62.360 

37 


— 4,331  272 

Buffalo  &  Susqueh 

• — July  1  to  June  30 — ■     - 
1914-15.        1913-14. 
(See  also  on  page  30) 

1.329.059     1.462.817 
79.435  92.876 


1.444.897 

270.211 

45©. 581 

14.683 

433,664 


1.602,073 

320.771 

391,512 

17.123 

674.171 


28.457 

anna  RR. 

— Month  of 
1915. 
252 
% 
106.484 
7.188 

116,065 

22,232 

33.001 

1.046 

32.634 


11.961 

Corp. 

July 

1914. 

252 

$ 

105.034 

7.678 

115.585 

25.230 

37.642 

1.085 

36.539 


647,521 

148.977 
29.190 


835.855 

325.974 
25.222 


119.786   300,751 


46,978 

21,520 
2,233 

19,287 


67,874 

22,782 
1,718 

21.064 


Boyne  City  Gaylord  &  Alpena 

Month   of  June July  1  to  June  30 — ■ 


1915. 

90 
.$ 

13.138 
1.611 


16.007 

2,639 

3.980 

506 

4.631 


12„561 


3.445 
Crl57 


1914. 

90 
$ 

17.243 
1.551 
21.521 
2,393 
3.777 
459 
5.427 


12.932 

8,588 
698 


7.890 


1914-15.       1913-14. 


206,426 
20.377 

243.472 

34.887 

41.682 

5,642 

64,521 

1.55.501 

87.971 
9.567 

78,403 


1  ■247.488 

197'.408 
31 .200 


166.208 


1.386.587 

215.485 
19.713 

195,771 


94.698 

21.366 
2,600 


18.766 


105,907 

9.677 
2,600 

7^077 


Cambria  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 


Indiana 

Month  of  July- 


% 
280.012 
10.729 

294.722 
26.034 

109.088 

2,452 

42.326 


207,296 


87,425 
11.067 


231.987 
10.837 

246.844 

34,218 

82.451 

1,964 

35,144 

1181.052 

65.791 
8.772 


76.358  67.019 

&  Ohio  System- 


1915. 

26 

22,325 
918 

23.570 

2.707 

9.565 

241 

3.432 


17.782 

6.787 
916 

4.871 


1914 

26 

$ 

23.109 
906 

24.371 

2.582 

9,111 

242 

3,297 


17,473 


6.898 
901 


5.996 


Caro  Glinchfi«Id  &  Ohio  By  of  So  Carolina 


— July  1  to  June  30 — 
1914-15.       1913-14. 


-Month  of  July- 


110.827 
15.200 


129.613 

15.049 

979 

20.248 

24.974 


70.639 


58.973 

7.018 

14 


134.213 
21.493 

158.902 

11.566 

1 ,051 

19,451 

29.731 

69.488 

89.443 
6.430 


1916. 

17 
7.496 
1.137 
8.933 
1.616 

88 
1.632 
2.126 


1914 

17 
8.935 
1.771 


10.928 

792 

97 

1.698 

2.115 


5.872 


5.114 


3.061 
750 


6.813 
750 


51.940 


83.013 


2.311 


5.063 


Central  of  Georgia  System- 

Wadley  Souniern 


—Month 

1916. 
90 
1.497 
1.780 


of 


3.948 

1.721 

620 

222 

2.891 

6,120 


June- 
1914. 

90 
2.840 
2.278 
5.776 
5,386 
76 
263 
3,665 

~9;807 


-Juhi  1  to  June  30 — 
1914-16.       1913-14. 


-2.172 
649 
271 


60.782 
25.139 

94.260 
38.787 
13.774 

2.751 
48.780 

_Cr7 

110.843 

—16.582 

6.602 

286 

iT57T  ~^2ZMi 


83.335 
34.187 


125.794 

35.962 

11.900 

2.719 

47.065 


1.031 
639 


103.531 

227262' 
6.830 


15.431 


3,602 

Buffalo  &  Susquehanna 

— July  \  to    '        " 
1914-16. 


June  30 — 
1913-14. 


$ 
161.119 

75,986 


266,458 

52.511 

86,569 

6,283 

139,131 


363.415 
97.881 

493,260 
105,941 
216,661 
6  ,,307 
222,637 


314,225 


—47.766 

19.200 

1 


586,863 

—93,602 
19.500 


Month 
1915. 

91 

16.934 
6.740 

26.298 

3,891 

6.005 

458 

11.272 


23.055 

3,243 
1,600 


S 
253,369 

19.193 
292,093 

29.975 

68.478 
4.199 

69,163 

180.280 

111.813 
11.548 


100.264 

"RdAlway 

of  July 

1914. 
91 
S 

15.681 

8.502 

26.472 

6.982 

9.764 

488 

12.134 


66.968    —113.102  1.643 

Butler  County 

June  30 —     Month 


— July  1  to 
1914-15. 

$ 
133,620 
26.670 


167.516 

45,855 

27.060 

941 

43.171 

130.997 


36.519 
2.021 

34.498 


1913-14. 

$ 

95,952 
16.862 

115.956 

47.649 

28.119 

282 

34.550 

119.029 

-3.073 
1.937 


-5.010 


1915. 

47 
$ 

11.218 
2.267 

13.762 

3.714 

1.989 

3 

2.427 

8.751 

5.011 
155 

^7856 


31 .739 

—6.266 
1,600 

—6.866 


of  July 

1914. 

60 
S 

9.958 
2.830 

13.164 

4.360 

3.657 

28 

5.088 


13.574 

"-^10 
128 


—638 


Carolina  &  Northwestern 


—July   1  to  June  30- 
1914-15.   1913-14. 


Month  of  July 


S 

288.286 
96.825 

410.932 

90.841 

42.498 

8.405 

151.168 


$ 

340.276 
126,798 

495,534 

104,892 

46,136 

8,084 

169,570 


1915 
133 
$ 

21,475 

8.976 

33.673 

7.608 

3.491 

636 

11,663 


316.697    359.162 

136.382 
16.680 


25.101 

8.572 

1.200 

13 


1914. 
133 
S 

21.397 
12.894 

37.328 

8.415 

3,861 

979 

13,105 

28.305 

9.023 
1.200 


94,234 

16.056 

381 

78.795   119.701     7.359     7.823 

Carolina  Atlantic  &  Western 

Month  of  July 


— July  1  to 
1914-16. 

% 

356.389 
110.089 

609.307 
81.971 
36.112 
12.169 

204.652 


June  30 — 
1913-14. 

% 

178.8P6 
73,798 

268.736 

51 .693 

19.565 

4.184 

93.534 


1915. 
328 
$ 

26.681 
13.460 

62.966 
9.313 
4.387 
1.455 

27.301 


1914. 
202 
$ 

15.448 

10.078 

27.990 

7.807 

2.921 

479 

13,65S 


J65.017 

144.290 
28.700 


190. 14S 

"787560 
7.847 


115.690  707743 


45.687 

7.279 
4.000 

T;279 


27.357 

"632 
1.600 


—967 


Wrlgrhtsville 

—July  1  to  June  30 — 
1914-15.       1913-15. 


&  TennlUe 

yfonth  of  July 


175.841 
79.105 

271.368 

48.366 

46.176 

7.265 

97.367 


220.439 

J.13^493 

352.118 

51. .568 

45.905 

7. 187 

110.080 


220.954        236.904 


1915. 

103 

6.671 

6.752 

13.541 

4.669 

3.447 

871 

6.700 

17.527 


1914- 

103 

7,582 

9.805 

18.618 

3.812 

4.427 

676 

8.297 


18.836 


60.413 

10.681 

lOS 


TTOu 
17.093 


—3.986 
1,300 


—217 
1.600 


33.72« 


■98.121        —6.286 


—  1.717 


14 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Fi-eight  revenue 

Passenger   revenue 

Tot.,incl.  other  rev. 

Expenses — Maint.way 

Matnt.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued „ 

Uncollectible  rwy.  rev. 


Central  West  Virginia  &  South'n 

Month  of  June — July  1  to  June  30 — 

1915.  1914.  1914-15.       1913-14. 

35  35 


11,034 
1,677 


11,938 
1,949 


13,646 

2,027 

7,222 

136 

2,291 


15,144 
1,945 
2,501 
-  182 
2,623 


138,131 
18.153 

167,759 

24,692 

21,879 

1,722 

31,496 


149,922 
23,876 


183,002 

23,213 

15,136 

2,017 

36,104 


12,658 


9,222 


101,906         101,180 


988 
300 


5,922 

587 


65,853 
5,057 


81,822 
4,671 


687 


5,334 


60,795 


77,150 


Chattahochee  Valley 

-July  1  to  June  30 —     ■ Month  of  July- 


1914-15. 


91,488 
15,058 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


108,652 

18,878 

6,999 

1,265 

26,043 


1913-14. 


83,194 
16,854 

102.517 

17,284 

4.828 

1,353 

25,915 


60,906 


56,522 


1915. 

32 
$ 

4,732 
1,476 
6,339 
1,123 
655 
102 
1,802 

4^32 


1914. 
32 
$ 

4,856 
1,497 


6,492 

2,266 

455 

105 

2.113 


5.550 


47,745 
4,467 


45, 954 
4,065 


2,007 
350 


941 
350 


Charleston  Terminal 

—July  1  to  June  30 —     Alonth  of  July 

1914-15.       1913-14.  1915.         1914. 

1  1 

w  H^  'W  W 


227,363 
37,986 
11,474 

47",686 


256,745 
33,069 
15,134 

53'.752 


9,281 

5,164 

689 

'2',577 


14,465 

3,988 
821 


3,197 


183.194    209.675 

44,169    47,0^ 
16,800    19,000 


14.572 

—5,290 
1.400 


15.205 


—739 
1,400 


Charlotte  Harbor  &  Northern 


-—July   1  to  June   30 — 
1914-15.   1913-14. 


293.731 
45.738 


355.664 

165.664 

83,141 

12,301 

139,841 


336,720 
52,995 

409,864 

146,580 

82,948 

11,157 

160,300 


-Month  of  July- 
1915.     1914. 
115       115 
S        S 
36,492    28,340 
1,188     4,790 

34,682 

25,7.50 

8,-597 

858 

14,751 


431,267    425,153 

-15,289 
26,768 


38,650 

13,128 

5,931 

883 
12,186 

34.822 


52,053 


—75,602 

31,226 

26 


3,828   —17,371 
2.429     2.078 


27,369 


28,069 


Chesapeake 

— Jiily  1  to  June  30 — 
1914-15.        1913-14. 

(See  also  on  page  30) 
$  .$ 

31.288,536  28,866,516 
5,696.088     6.098,058 


-6,690        —2.139 

&  Ohio  Lines 

Month  of  July 

1915.  1914. 

2,374  2,367 


39,464,030  37,459,863 
4,694,522     4,149.457 


7,827.659 
669,283 
12,532.329 


.868,952 
546,181 
,642  ,.577 
415,857 
770,270 
,52,044 
.054,903 
1.395 


2,475.819 
587.346 


3.264,097 
424.714 
712,717 
58,015 

1,039,773 


691 


43,278    41,929     1.667 

Chicago  &  Alton 

— July  1  to  June  30 —     —Month  of  July 

1914-15.       1913-14.  1915.  1914. 

1,052  1,046 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


?, 200,546 
3,839,893 


14,245,623 

1,647,541 

3,334,942 

436,498 

5,216,446 

Cr39.677 


8,892,275 
4,130,289 

14,259,478 

1,968,046 

3,689,709 

512,127 

5,5£3,546 


730,725 
357,800 

1,188,357 

165,683 

285,402 

34,001 

415,284 

Cr981 


782,073 
396.085 


1,279,437 

162,763 

290,084 

36,365 

411,109 


11,072.706   12.307,743         938,873        939,870 


3.172,916 

508,839 

3,493 


1,951,735 
568,938 


2,660,583     1,382.797 


249,484 

43,126 

293 

206.064 


339,566 

44,650 

197 


294,718 


Chicago  &  North  Western 


— July  1  to  June  30- 
1914-15.       1913-14. 
(See  also  on  page  30) 
51,923,860  53,989,475 
20.528,443  21. 540. .542 


-Month  of 
1915. 
8,107 
4.239.959 
2.022,776     2, 


July 

1914. 

8,107 
344,455 
198,704 


8,243,170 

650,406 

12.896,078 

33,994 

27,556.413 

11,907,623  11,045.965  1.257.603    935,019 

1,349,496  1.330,934    115,120    109,922 

8,212    379    - 


26,413,898  2,384,973  2,329.078 


10.549,913  9,716.030  1.142,104    825,097 

Chicago  &  Eastern  Illinois 

— July  1  to  June  30—     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

1,282  1,282 


10,295.908  11,324,292 
2,755.020     2,963,222 


14.210,601 

2.2,52,546 

3,171,643 

282,200 

5.374.796 

Crl3,681 


15,633,624 

2,252,846 

4,099,022 

286,467 

6,916,407 


835.457 
258.596 

1,191,595 
228,693 
291,210 
22,257 
420,129 
Cr2,204 


949,751 
265,811 


,315,453 
141.213 
243,450 
22,619 
445,056 


-106,865 


-42,047 


1,399 


-19,449 


Chesapeake  Beach 


—Month  of  June 
1915.  1914. 

28  28 

1,667     1,.541 
11,656     12,332 


— July   1  to  June   30 — 
1914-15.   1913-14. 


13,966 

2,362 

822 

764 

5,616 


14,671 

1,691 

1,5.59 

7.54 

6,268 


S 

16,948 

75,386 

99,535 
22,783 
15,450 
3,973 
46,656 


10,379 


11,123 


99,702 


3.587 
265 


3.548 
233 


-  167 
3.160 


S 

19,808 
78,218 
105,897 
18,590 
13,574 
3,538 
41,606 

89,768 

16,128 
2.039 


3,322     3,315    —3,327     14,089 

Chicago  &  Illinois  Midland 

-July  1  to  Jun e_ZO —     • Month  of  July 


1914-15.   1913-14. 


188,425 
43.068 


11,606,904  13.086.488  1,009,104    893,377 


2,604697     2,547,136 

636,000        630,500 

1,473  


182,490 

53,600 

139 


422,075 

56,900 

22 


236,049 

29,118 

71,090 

2,44P, 

61,591 

179,772 


80,779,675  84,559,334 
10,450,739  12,183,276 
12,648,935  12,362,526 
1,288.447  1,357,642 
29,753,444  31,993,431 
Crl38,539  


7,059,1.56 
1,259,549 
1,212, .578 
119,102 
2,397,048 
Crl4,223 


,310,085 
,236,311 
,073,854 
119,539 
,441,268 


56,371,673  60,301,575  6,186,015  5,072,065 


24,408.102  24,257,759 

4,516,943     4,252,790 

7,254  


1,873,140     2,238,020 

385,000        375,000 

1,317  230 


1^,883,904  20,004,969     1,486.822     1.862.789 

Wyoming  &  Northwestern 

— July  1  to  June  30 — -     Month  of  July 

1914-15.       1913-14.  1916.  1914. 

147  147 


Freight  revenue 

Passenger  revenue  -. 

Tot. .  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  tncl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


306,780 
62,275 


393,489 

66,011 

61 ,063 

3,404 

122.010 

Cr66 


339.447 
80,658 

444,658 

68,079 

45,494 

3,622 

113,309 


27,173 

5,339 

35,054 

8,747 

4,961 

307 

7,560 

CrS 


20,414 
6,605 


30,011 

2,667 

4,437 

319 

7,861 


268,949        236,883 

T347640 
43,112 


22,118 


16,917 


91.427 


207  774 
43,744 

"iMTOSO 


12,936 
3,500 


14.094 
4.000 


9,436 


10,094 


Chicago  Burlington  & 


1.967,224     1,916.636         128.751         366,162 

Chicago  &  North  Western  System 

Chicago  St  Paul  Minneapolis  &   Omaha 

— July  1  to  June  30 — ■     ■ Month  of  July 

1914-15.   1913-14.    

(See  also  on  page  30) 
11,523,103  11,427,563 


4,983,699 
17,841,347 
1,956,803 
2,476,956 
344,362 
6,737,697 
Crl9,838 


5,415,710 

18,210,083 

2.613,493 

2,297,871 

353,955 

6,944.159 


1915. 
1,752 

778,687 
486,961 

1,390,734 
237,100 
181,888 
29,637 
486,953 
C7-2,163 


1914. 

1.752 

906,444 

534,149 

1,557.279 

216.036 

217,633 

31,166 

524.446 


12, 107. .59?  12.834.116 


989,647  1,043,262 


5,732,750  5,375,966 

1,015,028    973,282 

4.834    


401.086 

77,964 

116 


614,027 

86,568 

229 


4,713,886  4,402,683 


323,015    427,229 


Chicago  &  Illinois  Western 

-Monlli   of   Jun( •  — July  1  to  June  30 — 


1915. 

13 

$ 
10,186 


17,160 

1,908 

4,690 

178 

4,234 


11,887 


5,263 
800 


4,463 


1914. 

13 

% 
11,134 

8 

17,002 

1,154 

5,636 

104 

3,428 


1 1 .672 

6,329 
3,006 


2,323 


1914-15.       1913-14. 


S 

90,466 
35 


$ 
112,982 
94 


138,484 

12,144 

58,531 

1.677 

36,204 


176,786 

10,780 

73,580 

1,291 

46,099 


56,227 
10,899 


46,378 


S 
145,022 
37,599 

187,640 

27,746 

68,395 

2,217 

45,346 

155,401 

32,238 
12.114 

20,124 


1916. 
25 
$ 

21,243 
4,087 

25,878 

2.160 

7,313 

176 

'     5,104 


16.063 

9,815 
1,250 


8,566 


1914. 
25 
$ 

11,963 
3,837 

16,151 

2.733 

4,236 

187 

4,240 

12,455 

XeM 

1,000 


2.696 


Pierre  Rapid  City 

— July  1  to  June  30 — • 
1914-15.       1913-14. 


&  Northwestern 

Month  of  July- 


lb?:, 29i 
107,633 


308,874 

89,199 

31,190 

670 

128.838 

Cr304 


121,971 
116,702 

276,212 

100,090 

26,365 

1,083 

124,961 


255,793         258.610 


53,081 
64,867 


17,602 
48,166 


-11.786 


-30,664 


1915. 

165 

14,108 

10,986 

28,863 

14.718 

2,451 

64 

10,189 


27,936 

926 
6,500 


1914. 
165 
10,969 
11,583 

26,356 

6,540 

1,663 

64 

9.435 


18,215 


8,141 
4,000 


4.141 


5.673 

Chicago  &  Western  Indiana 

— July  1  to  June  30 —     • Month  of  July 

1914-16.       1913-14.  1916.  1914. 

27  27 

$  $  $  $ 

"" '"'  "5"573 


124,519 

13,964 
12,886 


149,085 


27,700 
15,256 


1.079 


12,444 


—July 
1914- 


Chicago  Burlington  &  Quincy 


1  to  June  30- 
6.       1913-14. 


-Month  of  July 


62,509 
20J85 
91,125 
11,360 
15,415 
1,629 
29.117.163  30.224.523 


,483  62,799,188 
^664  21,743„507 
,060  93,687,141 

),210  12,010,977 
,122   16,035,205 

),675     1,634,672 


1916. 
9,365 
4,557,034 
2,045,636 
7,374,124 
1,027,346 
1,361,.S05 

142,359 
2,283.596 


1914. 

9,263 

5,067,898 

2,119,251 


7.861,573 
997,762 

1.390,163 
128,304 

2.356,819 


60.441,367  63.224.852     5,060,437     5,109,854 


30.683,693 

4,081.848 
24,157 


30,462,288 
4,016,657 


,313,687 
353,416 


2,751,718 
332,528 


26,577,687  26,445,630     1.960,271     2,419,190 

Chicago  Indianapolis  &  Louisville 

- — M(mlh 
1916. 
622 


363,540 
145,387 


of   Junc- 
1914. 
617 
% 

373,762 
147,873 
571,613 
89,745 
63,564 
17.868 
214,823 


Juni   1  to  Juno   30 — 
1914-16.   1913-14. 


4,289,227 
1,715,997 

6,559,664 
721,224 

1,097,985 
242,834 

2,403,964 
Cr2,163 


4,610,933 

1,722,478 


553,408 

59,139 

88,234 

17,637 
185,412 
Cr  105  

375,387    404,167  4,678,021"  5,184,728 


6,944,004 
1,041,118 
1,073,660 
230,918 
2,637,977 


178,021 

27,117 

17 


167,445 
32,664 


,881,643     1,759,276 

318,496        332,989 

514  


150.885         134.781     1.562.632     1,426.286 


Quincy  System— 

Quincy  Omaha 
— July  1  to  June  30 — 
1914-15.        1913-14. 


638,310 
246,394 

853,189 
256,848 
152,733 
16,463 
337,698 


676,389 
262,437 

912,039 
284,026 
171,141 
15,800 
385,577 


&  Kansas  City 

Month  of  July 

1915.  1914. 

268  268 

33,345  38,934 

20,301  22,308 


59,572  • 
23,407 
10,656 
1,070 
28,766 


66.813 
23,299 
11,622 
1,161 
28,236 


786,282         886,489 


66,907 

35.167 

12 


26,550 
31.398 


65,936 

-6,363 
2,750 


66,077 

"736 
2,750 


31,728 


-9,113 


-2,013 


-4,848 

Chicago  Junction 

— July   1  to  June   30 —  • Month  of  July 

1914-15.   1913-14.    1915.     1914. 

11        11 


1,976.560 

2,53,948 

227,885 

12,821 

1,093,890 


2,029,764 

186,384 

207,659 

13,280 

1,084,488 


168,499 

23,832 

17,449 

1,031 

86,562 


155,116 

20,395 

17,046 

953 

81,436 


1.652.206  1.545.013 


324.354 

23,898 

645 


484,7,50 
28,432 


299,810 


466.318 


136,294 

"32:204 

1,694 

8 

30.501 


124,770 


30,346 

2.324 

36 


27.986 


68.109 

199,899 

15,878 
61,328 

2. .532 
102.903 

1,371 


185,455 

14,444 
253,121 


87,504 

260,710 

18,377 

61,360 

2,906 

122,985 


204,885 

55,825 
282,429 


4,118 


12,961 

25,076 

736 

1,163 

3 ,8.56 

5,341 

206 

193 

7.528 

9,665 

24 

12,635 

"326 
21,173 


16.820 

8,255 
21,766 


-238,676  —226,603 


-20,847 


-13,511 


Chicago  Great  Western 


— July  1  to  June  30 — 

1914-15.       1913-14. 

(See  also  on  page  30) 


Month  of  July 


9,615,526 
3,074.049 


3,920,684 
1,876,924 
2,398,216 
561,525 
5,150,729 
10,789 


9,956,308 
3,205,991 

14,349,738 

2,033,781 

2,390,863 

577,768 

5,431,828 


1915. 
1,427 

726,494 
296.069 

1.128,798 

191,965 

214.261 

47,3,54 

391,285 

1,190 


1914. 

1,427 

S 
694,425 
288,098 

1,082,557 

186,485 

197,138 

44,286 

401,301 

621 


10.446.566  10.923.633         887,050        869.417 


3,474,118  3,426,104 

580,026  498,764 

4.160 

2,889,931  2,927,340 


241,747 

47,160 

484 

194.113 


213,140 

48,668 

195 

164,276 


Chicago  Milwaukee  &  Gary 


— July  1   to 
1914-15. 


349,194 
2,323 


356,163 
66,944 
67,887 
16,952 

164,077 


June  30 — 
1913-14. 


402,014 
658 

410,645 

106,576 

95,132 

17,897 

188,418 


Month  of  July- 


1915. 
130 
S 

27,130 
53 

27,442 
4,611 
5,694 
1,332 

11,078 


326,107    428,673 


30,055 
29,892 


—18,028 
30,738 


163   — 48.766 


24, 

730 

2,712 
2,500 

1914. 
130 
S 

30,203 
1,830 

32,398 

10,787 

7,601 

1,368 

12.^1 

33.816 


-1,418 
2.750 


212 


.168 


Sept.,  1915.] 


RAILWAY  EARNINGS 


15 


EAENINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot. ,  Incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining _. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — M  ain  t .  way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total ,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl  .other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   exp  enses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Chicago  Milwaukee  &  St  Paul 


— July  1  to  June  30- 
1914-15.       1913-14. 

63.953,798  65.315.754 
17^52^28  18,961.224 

91,435.374  93^6 1 3 .699i 
10,377,184  10.722,099 
13,737,535  13,625,095 
1,756,800  1,799,621 
35,697,961  36.848,933 
Cr2183,355Cr2548,244 


-Month  of  July- 


1915. 

10,075 

5,530,891 

1,804  ,.529 

8.219.281 

962,626 

1,174,833 

156,643 

2,730,886 

Cr299.467 


1914. 
9,987 
5.169,570 
1,843,239 


7,824,985 
1,068,249 
1,051,291 
149,307 
2,823.798 
Cr26  0,488 


61.971,701  62,890,301     4,960,321     5,045.914 


29,463,673 

4,746.721 

31,839 


30,723,398 
4,106,557 


3,258,959 

447,232 

1,188 


2,779.071 

395,173 

2,046 


24,685.112  26,616.841     2,810,538     2,381,851 


—July  1  to 
1914-15. 

$ 

317,829 

68,298 

405,162 

42.688 

100.565 

3,264 

160,431 

Cr.  886 


Tacoma  Eastern 

June  30 —     Month 

1913-14.  1915. 

92 


443,144 
113,206 

581,265 

90,764 

108,691 

3,286 

226,870 

Cr.  1,522 

322.050        442,703 

83, lU         138,561 
48,775  39,473 


32,750 
11,849 


of  July 

1914. 

92 

s 

35  464 
11,932 


46,777 

6,309 

8,207 

221 

14,566 

Crl'i 


49,378 

6,784 

9,591 

67 

15,051 


30,488 


32,724 


16,288 
4,2.34 


16,654 
3,895 


34,336  99,088  12.054 

Chicago  Short  Line 


12.759 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — ^Cr 

Total,  Incl.  other. 

Net  from  raUroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot ..  Incl .  other  rev . 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic   expanses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


—July  1  to  June  30 — 
1914-15.       1913-14. 


31.872 


-Month  of  July 

1915.  1914. 

11  11 


89,521 
6,337 

24,075 
1,047 

40,517 


147,398 

8,635 

28,284 

899 

63,868 


4,747 

271 

1,110 

80 

2,074 


10,293 

1,074 

2,165 

96 

4.394 


83,582         113,673 


5,938 
2,949 


33,724 
2,743 


4  J.  24 

622 
250 


9,283 

1,009 
260 


2,989 


30,981 

-Gin 


372 


759 


New  Orl  &  Tex 

Cincinnati  New  Orleans  &  Texas  Pacific 


Chicago  Milwaukee  &  St  Paul  Sys 

BelUngham  &  Northern 

—  July  1  to  June  30 —     Month  of  July 

1914-15.   1913-14.    --■• 


143,251 
35,393 


197,716 

36.136 

30,164 

1,431 

65.751 

Crl35 


146,233 


51,482 
24,483 


224,426 
85,206 

331,205 
56,934 
31,671 

1 ,8.50 
91,244 

196.009 

135,195 
25,880 


1915. 

63 

11,627 

2,559 

15.721 

3,440 

2.5.58 

78 

4,812 

11,893 

3,827 
1,750 


1914. 

63 

18,976 

4,555 


25,292 

3,899 

2 ,558 

197 

6,723 


14,344 


10,947 
1,675 


26.998    109,315     2,077     9,272 

Chicago  Peoria  &  St  Louis  RR 

-July   1  to  June_  30—  -^^Month  of  July 


1914-15.   1913-14. 


1,226,050 

_  276^4J^0 

1  ,,597,908 

273,310 

319,847 

70,751 

685,334 


1,2.53.292 
314,280 

1,663.798 

323,986 

402,703 

77,372 

824,120 


1,412,313  1,686,468 


1915. 
255 
$ 

91 .909 
27.548 

127,413 

29,643 

28,663 

5,706 

51,411 

121,096 


1914. 
255 

$ 
117.108 

29.504 

154,371 

22,293 

35,946 

5,822 

62,138 


131,001 


185,594   —22,670     6,317    23,370 
65,862    72,264     4,097     4,800 


119,732   —94,933 


2,219     18,570 

Chicago  Terre  Haute  &  Southeast 

—  July  1  to  June  30 —     ■ Month  of  July— 

1914-15.       191,3-14.  1915.  1914. 

374  374 


1,938,416 
189,622 


2,186,268 

286,608 

486,720 

41,822 

667.924 


1,906,655 
202,812 

2,170,289 

315,928 

613,308 

43,138 

693,976 


1,612,431     1,787,306 


573,837 

134,641 

250 


382,983 
138,000 


438,945        244,983 

as  Pacific  System- 


143,625 
15,185 

163,270 

33,399 

33,102 

3,468 

48,517 

127,564 

35,705 
10,416 


165,229 
19,325 


190,313 

31,343 

37.447 

2,826 

50,759 


131,952 


58,361 
11,500 


25,288 


46,861 


-July   1  to 
1914-15. 

7,176.549 
1,689,010 


June  30 — 
1913-14. 

8,303,851 
2.043,305 
10,962.100 
1,119,056 
2,773,805 
307,421 
3,271,200 


-Month  of  July- 


9.422,251 

926,000 
2, 308, .581 

286,201 
2,975,659 
Cr.4.616  

6.807.447  7,811,110 


1915. 

337 
585.259 
135.846 

766,775 
86,901 

151,988 
22.375 

235,854 


1914 

337 
645.304 
140,661 


Harrlman  &  Northeastern 

-July  1  to  June  30 —     ■ Month  of  July- 


1914-15.   1913-14. 


831.499 
83,542 

218,604 
25,138 

258,788 


2,614,803 

372,108 

1,005 


3,150.989 
368.000 


519.692 

247.082 
31.000 


610,477 


221.022 
31.000 


2,241.689     2.782,989 


216,082 


190,022 


Colorado  & 

—July  1  to  June  30 — 
1914-15.       1913-14. 


Net  r^nainlng 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

'Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other rerv. 
Bxpenscs — Maint.way 
Malnt.  of  equipm't. 
■■lYaffic  axpenswi  ..j 
Transportation  exp. 
Ti^n-sp.  for  Inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

•Oncollectlble  rwy.  rev. 

Net  remainiDK.. 


5,708.135 
1^386^645 

7,662.276 
967,225 

1.756,078 
128.032 

2,418.104 


5,619,584 
1,472,629 
7,674,556" 
1,072,837 
1,389,234 
129,453 
2,743.833 


Southern 

- — Month 
1915. 

1.088 
423.631 
149, .598 

618,145 
98,374 

150,7,57 
11,152 

181,283 


of  July 

1914. 

1,126 
389,919 
168,914 


606,142 
112,824 
167,266 
12,387 
196,736 


5.557,783     5,658,714 


2,104,493 

423,149 

411 


'2,015,841 
397,542 


1.680.931     1,618,298 

Total  C 

— July  1  to  June  30 — 

1914-15.       1913-14. 
(See  also  on  page  30) 


9,9,'')9,966 
3,077,908 

r3,'953;806 

1,713,423 

2,605,126 

213„53S 

4.777,355 


9  0,53,741 
3.129.104 

13,109,628 

1.788,605 

2, 182  ,.504 

215,238 

4.927,226 


471,157 

"1467987 

35,000 

26 

"111,961 

ompany 

— Month 
1915. 
1.798 

S 

713,284 
299,021 

,085,711 
184, .577 
237,8,50 
18,892 
332,353 


514,379 


91,762 

35.625 

117 


56,019 


of  July 

1914. 
1.836 
$ 
692,621 
331,332 


1,099,897 

167,026 

2.52,763 

24,669 

380,467 


9,919,845  i),(;s';!,7^  822,848  867,767 

4.033,954  3,41!5,872  262;86T  232,128 

603,812  630,607  50,652  51,719 

411    26  117 


3,429.728     2,795,264        212.182         180,291 

Colorado  &  Southeastern 

— Jtily  1  to  June  30 —     Month  of  July 


1914-15.       1913-14. 


1915. 


$ 
65,692 


S 
60.435 


$ 


20 


1914. 


5.814 


.$ 


20 


4,920 


56,472 
8,819 
8,996 
2,644 

18,340 


61,616 
1 1 ,79;^ 
11,6,54 
2,643 
27,486 


5.913 

1.076 

613 

64 

1.362 


4,957 
<«9 
654 
212 

1.787 


45.918 


61,882 


3,501 


4.184 


10.. 5.54 
2.092 


—265 
2,838 


8.462    —3,104 


2,412 

175 


2^37 


773 
250 

■523 


90,177 
4,767 


96,974 
5,258 


99,652 
20,386 
12,354 
6 
24,430 


106,796 

12,429 

16,369 

14 

27,994 


1915. 

19 

5.057 

329 

5.931 

1,192 

719 


1914. 

19 

7,137 

448 


8,110 

1.533 

223 


1,836 


2,026 


60,777 


60,815 


3,996 


4.088 


38,875 
6,651 

75 

32,147 


45,981 
6.600 


1.934 
555 


4.021 
655 


39.321 


1,379 


3,466 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 


— July  1  to  June  30 — 
1914-15.       1913-14. 


-Month  of  Julij- 


3,586,364 
1,421,938 

5.302.761 

589.581 

856,307 

85,046 

2,088.512 


3,034,450 

1,449,709 

4,778,282 

585.874 

719,670 

85,139 

1,960,635 


1915. 

454 
246,735 
128,483 

399.618 

67  ,,547 

82,038 

7,628 

130,642 


1914 

454 
266,200 
143,161 

433,759 
44,682 
79,456 
11,676 

168,132 


3,831,486     3.580.062         306,151         321.083 


1,471,275 
144.716 


1.198,219 
182,072 


93.467 
12.652 


112.675 
12,919 


1,326,568     1,016,147 


80,814 


-July 
1914- 


Trinity  &  Brazos  Valley 


1  to 
15. 


723 

178, 

'98a 

240 

1.33 

34 

486 


886 
799 

591 
372 
45s 
647 
348 


June  30 — 
1913-14. 

$ 
1,666,815 
528^11 

2,302,679 
621.2.33 
355,063 
11 9, .528 

1,145,854 


— Month  of 
1915. 
315 
$ 

.33.624 
13,491 

52.835 
17,483 
14,234 
2,.'J26 
28,776 


99,756 


July 

1914. 
462 
St 

88,681 
39.311 

135.817 

22.545 

9.158 

6.915 

58.805 


989.106     2.386.502 


70.223 


107.0.57 


—8314 

53.059 

559 


-8.37823 
66.167 


-17.388 

4.585 

34 


28.759 

4.900 

2 


-6.134    — 149,990      — 22.007 


23.857 


Colorado  &. 

-July  1  to  June  30 — 
1914-15.       1913-U. 


Wyoming 

Month  of  July- 


% 
257,445 

32,517 
688,662 

87,472 

109,825 

1 ,225 

222,091 

447.879 


7.34,729 

89,8,50 

122,169 

1,103 

252,134 

J92Jjj2 

"24047 
36.369 


61 .803 

8,379 

8,902 

181 

17,409 


60.338 

12,696 

8,223 

161 

20.413 


tem- 


— July  1  to 
1914-15. 

84.841 

22,639 

113,614 

23,110 

7,599 

941 

53,020 

Cr.l 

88.772 

"24:841 
13,434 


Gallatin  Valley 

June  30 —     Month  of  July 


1913-14. 

75,565 
30,834 

112,647 

16,141 

9,283 

737 

57.888 


11,407 


87,253" 

"^5:393 
9,922 


15,471 


1915, 

75 
4,893 
1,896 

7.280 

1,680 

322 

50 

4,032 


6,406 

"873 
1,060 


1914. 

73 

3,934 

1,836 


6,203 
3,266 
1,263 
198 
3,906 


8,956 

—2,753 
980 


-176 


-3,733 

Chicago  River  &  Indiana 

—July   1  to  June   30 —  Month  of  July 

1914-15.   1913-14.    1915.     1914^ 

»        o  20       20 

$        S        $        $ 


402,954 

31.899 

46,301 

907 

150,203 


314,632 

37,610 

45,296 

309 

140,142 


33.376 

3,484 

2.344 

51 

11.745 


37,799 

3,679 

3,823 

36 

11,983 


242,659    241,813 


18,964 


160,394 
8,476 


72,818 
7,980 


20.615 


14,412 
691 


17.184 
695 


151,918    64,837     13,720     16,489 

Chicago  West  Pullman  &  South'n 

— July  1  to  June  30 —     Month  of  July 

1914-16.       1913-14.  1916.  1914. 

11  11 

S  $  $  $ 


193,508 

10,132 

24,001 

2,641 

89,693 


266,725 

15,853 

37,494 

2,249 

130,212 


15,797 
931 

2,522 
226 

7.243 


14,815 

1.855 

2,024 

347 

7.170 


136-823 


56.685 
3,522 


194,876 

71.848 
2.564 


11.762 


12,248 


4,034 
441 


2.566 
212 


53.162 


69.294 

Cincinnati  Georget 

— July  1  to  June  30 — 
1914r-15.       1913-14. 


3,593  2.353 

'n  &  Portsm'th 

Month  of  July 


65,497 
100.428 


186,406 

30,382 

20,607 

1.975 

86,219 


152.760 


33.645 
9,209 


24.436 


% 

49.119 
103.611 

180,080 

32,645 

24,421 

1,567 

77,105 

147,373 

32,706 
12,707 


19,998 


1915. 

63 

$ 

4,385 

8,978 

15.180 

2,410 

1,193 

205 

6,118 

10.970 

4,210 
767 


3,442 


1914. 

53 
$ 
4,926 
10,606 


17.542 

3.202 

1,500 

116 

6,812 


12.752 


4.789 
711 


4,078 


-July  1  to 
1914-15. 

665,467 
269.325 


98:S,763 

156,617 

82,741 

460 

275,739 


Wichita 
June  30 — 
1913-14. 

399,707 
206,766 

6,56,790  ■ 

129,894 

73,600 

646 

222.758 


Valley 

Month 

1915. 
256 
42.918 
20,940 

67.948 

18.656 

5.055 

112 

20,428 


of  July 

1914. 
2.56 
36,502 
19,257 

59,996 

9.520 

6,041 

606 

15,699 


.530,576 


458,186 
36,947 


444.978 

211,812 
50,993 


160,819 


45,540 


32,305 


22,407 
3,000 


27,691 
3.175 


422.239 

Coal  & 

—July  1  to  June  30 — 
1914-15.       1913-14. 


748,743 
182,662 


969-.877 
187,898 
237„539 
11.223 
315,151 


781 ,898 


187,979 
50,509 


S 

740.025 
208.142 

989.716 
186,049 
244, .590 
17,087 
328.662 


806.846 

"182,869 
50.462 


19,407 

Coke 

Month 

1915. 
197 
$ 

63,636 
16,620 

83,702 
17,488 
20,724 
824 
24,675 


24,516 


of  July 

1914. 
197 
$ 

65,880 
19,069 

88,284 
19,426 
22,788 
858 
28,130 


66,1.33 


73.5*0 


17.568 
4.500 


14.723 
4.000 


137.469         132,407 

Colorado 

— July  1  to  June  30 — 
1914-15.       1913-14. 


$ 

1.325,632 

212,276 

1.698,779 

287.4,^6 

386,804 

90,884 

695,821 


1,335.132 
273,221 

1,773,41.3 

342.490 

426,8,55 

94,06;? 

796,827 


13,068 

Midland 

hfonth 

1915. 
337 
% 

86.418 
27.168 

1217917 

32,065 

31.060 

8,126 

52.124 


10.723 


of  Julv 

1914. 
337 
S 

81.959 
35^22^ 

"  135,024 

.38,0.86 

40,5;}3 

8,671 

61.27a 


37.026 


43.884 


240,782 

36,089 

1 34 

'264;559        205.777 


24.777 
3.000 

21.777 


'16,454 
3.000 


13.454 


1.541.175     1.754.951         130.637         166.737 


157.604 
109.709 


18.461 
108.000 


—8.720 
10.000 


-21,713 
10.000 


47^94      —89^8      —18.720      — Sl.rTft 
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EARNINGS. 

Aver,  miles  of  r'd  oper 

Frel  ,'ht  revenue 

Passenger  revenue 

Colorado  Wyoming  &  Eastern 

— July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.          1915.             1914. 

Ill                111 
$                   $                   $                   S 

101.812          6,099             7,998 

22,039          1,559            2.903 

Columbia  &  Puget  Sound 

— July  1  to  June  30 —     —Month  of  July 

1914-15.       1913-14.          1915.             1914. 

55                  55 

%                            Si                            %                            <t 

273,804        376,489          20,782          27,741 
38,995           54,890             2,678            4,114 

Columbia    Newberi-^y  & 

— July  1  to  June  30 —     Month 

1914-15.       1913-14.          1915. 

76 
$                  $                  S 
170,252        231,646            6,579 
85,837         103,990            7,199 

271,811        355,982          14,929 

60,945          61,062            5,421 

40,492          38,843            3,609 

3,812             3,575                365 

104,469        108.735            9,281 

Laurena 

of  July 

1914. 

75 
•S 

13,040 
8,368 

T  <t.,  Incl.  other  rev 

K    penses — Maint.way 

Maint.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

133.686          

6,498          

7,449          

212          .: 

25,538          

8,123           11,362 

119                320 

465                787 

9                  48 

1,581             1.528 

366,519        486,771          30,167          37,063 

45,868          64,613             4,012             3,984 

89,965          85.547             5,874             6,858 

1,935            2,270                184                151 

111,653         137,794            8,693           10,272 

22,392 

6,421 

3,725 

323 

8,855 

Total,  incl.  other. 

56,281          

3,586            3.734 

249,403        298,614           19,913           21,807 

233,897        239.729 

37,914         116,253 
11.986           11.767 

20,658 

—5,729 
1,000 

21,585 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

77,405          ^ 

7,535          

4,537             7,627 
660                600 

117.116         188,156           10,253           15,256 
66.137           65,407            4,862             6.157 

806 
1,000 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

69,869          3,877             7,027 

Connecting  Terminal 

— July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.          1915.             1914. 

3                    3 

$                     $                     $                     $ 

60,978         122.749             5,391             9,098 

Copper  Range 

Month   of  June July  1  to  June  30 — 

1915.             1914.          1914-16.       1913-14. 
139                137 

9*                                4k                               %                               <E 

52.382          48,463        490,572        345,632 
10,724             9,622         112,581         115.599 
71,983           64,943        673,675        608,989 
11,211           14,031           88,955          88,798 
10,604             6,611           93,606          71,902 
1,758             1,916           19,372           19,666 
20,081           19,387        214,003         191,331 

25.927         104.485        —6,729 

Cornwall 

— Jrily  1  to  June  30 —     Month 

1914-15.       1913-14.          1915. 

12 

gc                                <jj                                g 

96,346        136,215             7,155 
22,611           24,533            3,396 

128,189        177,447           11,109 

16,017           19,.553             1,423 

14,748          22,642             1,831 

739             1,078                  47 

39,245          44,614            3,202 

—193 

of  July 

1914. 
12 
S 

7,494 
4,002 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

87,657         160,664 
8,211           39,163 

9,329            7,676 
727             1 .305 

12,4^ 

1,6^ 

1,286 

52 

3,756 

Total,  incl.  other. 

66.463         106.650 

7.009            7,315 

45,775          43.848        433,844        392,331 

80,556          98.941 

47,632          78,506 
5,507             7,388 

7,224 

3,884 
500 

7,478 

Net  from  raUroad 

Taxes  accrued 

UncoUeetible  rwy.  rev. 

21.194          54,014 
17,336           15,426 

2,320                361 
1,444             1,284 

26,208          21.094        239,831         116,658 
4.016            4,584          44,320           56,156 

4,976 
600 

Net  remaining 

3,857          38,587 

876            —922 

22,191           16,510         195,510          60.501 

42,124          71,117            3,384 

Coudersport  &  Port  Alle 

Month  of  June Juii/  1  to 

1915.             1914.          1914-15. 
39                  41 

s             $             s 

6.977            6,295          73,705 
2.639             2,981           33,435 

10.604           10,464         117,394 

2.089            2,724          26,472 

343                350             6,307 

"4',987          'WM9      '    58",639 

4,376 

EARNINGS. 

Aver,  mllee  of  r'd  oper. 

Frolsht  revenue ._ 

PasBenger  revenue 

Cripple  Creek  & 
— July  1  to  June  30— 
1914-15.       1913-14. 

180,128          

41,900          

Colorado  Springs 

Month  of  July 

1915.             1914. 

87          

98,867          

42,381          

Midland  Terminal 

—July  1  to  June  30 —     Month  Of  July 

1914-15.       1913-14.          1915.             1914. 

29                  29 
82,365          62,044            3,879            3,414 
32,882          42,688            3,655            4.303 

June  30 — 
1913-14. 

$ 

69.453 
37,144 

Tot.,  Incl.  other  rev. 

Bxpenso* — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Tramportation  exp. 
Tranip.  for  inv. — Cr 

225,642           

31,240           

22,844          

6.279          

57,615          

143,132           

21,195          

13,836          

6,393          

31,955          

122,463         111,692            8,111             8,628 

33,070          30,824            5,942            3.573 

12,582             9,068             1,369                869 

977                907                779                  78 

23,196          26,139            1.858            2,162 

116,427 

25,009 

6,700 

47",708 

Total,  Incl.  other. 

125.159          

77,378          

72,316          70,255           10.118             6,886 

7,876            8,448 

2,728            2,015 
24                200 

97,007 

20,386 
2,224 

84.043 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

100,483 
10,243          

65,753          

7,005          

50,146          41,436        —2,007             1,742 

5,497           13.765                787             1,483 

12          

32.384 
2,400 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

90,239          

Cumberland  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 

s              s 

754,854        841,923 
40.011           38,544 

811,621         906,696 
91,405          84,720 

314,687        312,183 
3,421             4,655 

252,117        272,058 

58,748          

Pennsylvania 

Month  of  Julii 

1915.             1914. 

63                  63 

s              s 

58,769          57,500 
3.326             3,370 

63,370          63.135 
8,079             9,781 

31,874          26,686 
301                246 

20,306          20,244 

44.636          27.671        —2,794                258 

Davenport  Rock  Island  &  Northw 

— July  1  to  June  30 —     Month  of  July 

1914  15.       1913-14.              1915.         1914. 

49                  49 

$                   S                   $                   $ 

2,703             1,815           18.162 

Dayton  &  Union 

— July  1  to  Junp  30 —     Month 

1914-15.       1913-14.          1915. 

47 
$                    $                    $ 
56,407          49,154            4,283 
57,630          64,947             4,683 

141,823         141,630           11,318 

24,689          30,296             1,937 

21,754          22,504             1,870 

2,320            2,137                  98 

70,806          74.234             5,380 

29,984 

of  July 

1914. 
47 
$ 

4.116 
5,476 

Tot.,  Incl.  other  rev. 

Hixpenses — Maint.way 

Malnt.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

75,929         118.215             6,583             5,521 
22,629          39,973             2,125             1,952 
18,367           21,973             1,491             1,665 

46",93i           7b",454          "3";479          "2J70 

12,271 

1,911 

1,523 

271 

6,417 

Total,  incl.  other. 

710,622        714,987 

101,598         191.709 

44,482          36,741 

53          

64.402          61,420 

90,112         134,944             7,662             6,736 

126,310         134.587 

15.513             7.042 

8,287            9,208 

51          

9.741 

10,622 

Not  from  railroad 

Taxes  accrued 

UnooUectlble  rwy.  rev. 

—1,031             1,715 
3.600            3,800 

—14.182      —16,729        —1,079        —1,214 

24,846          23,304             2,000             2,000 

4          

1,576 
729 

1,649 
758 

Net  rnmalning 

•     57,063         154.967 

— 4,631        —2,084 

)elaware  &  Hud 

i  Hudson 

Month  of  July 

1915.             1914. 
885                880 
1,642,682     1,563,007 
285,213        331,827 

2,045,149     1,997,294 

166,469         160,617 

293,273        297,667 

34,125          28,172 

639,061         716,034 

Cr.1,194       Cr. 5,092 

1,212,527     1,271,359 

832,622         725,934 
56,500          56,250 
35 

—39,033      —40,033        —3,079'        —3,214 

7.174        —2,166 

Delaware  & 

— July  1  to  June  30— 
1914-15.       1913-14. 

S                    S 
76,192          81,362 
25,469          31.983 

847 

Norther 

Month 

1915. 
45 
? 

5.316 
2.673 
10,698 
3,267 
1,211 
137 
4,001 

891 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Delaware  £ 
— July  1  to  Jjine  30 — 

1914-15.       1913-14. 
(See  also  on  page  30) 
18,677,039          

2,722,558          

Greenwich  &  Johnsonville 

— Juhi  1  to  June  30 —     - — Month  of  July- — 
1914-15.       1913-14.          1915.            1914. 

21                  21 

94,878          5,859             6,051 

9,989          852                899 

115,221          7,493             8,070 

14,955          1,1,33             1,155 

5,577          479                289 

1,262 70                  89 

31,863          2,644            2.245 

3/  July 

1914. 
45 
S 

5,477 
2,858 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

22,701,942          

1,619.181          

3,699,839          

311,581          

8,179,473          

Crl5,209          

125,238        135,792 

36,246          44,833 

23,755          22.108 

1 ,990             1 ,638 

44,354          48,919 

10,682 

4,265 

1,841 

156 

3,846 

Total,  incl.  other. 

14,702,656          

54,671          4,447            3,915 

112.037         123,664 

9,252 

1,446 
666 

10,537 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rer. 

7.999.286          ...... 

659,294          

487          

60,550          3,045            4,154 

4,663          415                390 

13,200           12,128 

7,999             7,999 

6     •     

144 
666 

Net  remaining 

7,339,504          

776,122        669,648 

65,887          2,630            3,764 

Denver  &  Rio  Grande  System 

Boca  &  Loyalton 

Month   of  June . — Ju!ij  1  to  June  30 — 

1916.             1914.          1914-15.       1913-14. 
45                  45 
3,179             6,850          40,698          63,795 
285                514             3.910            6,773 

5,194            4.128 

779 

—521 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Denver  &  B 

— July  1  to  June  30 — 
1914-15.       1913-14. 

(See  also  on  pas?©  30) 

15,911,101  17,058,445 
4,449,044     5,077,407 

21,823,236  23,593,641  " 

2,541,539     3,406,851 

3,992,351     4,318,511 

477,425        497.431 

6,290,954     7,311,843 

Cr9,302      Cr60,320 

14,289,670  16,460,569 

7,533,565     7.133,072 

1.020.606  1,009,143 
1,351                364 

6.511.607  6,123,663 

Western 

— July  1  to  June  30 — 
1914-15.       1913-14. 

«5                    § 
3.9.55,009     4,675,940 
1,383,715     1,253.731 

5,708,126     6,251,1,37 

1,147,473     1,.348,.591 

715.380        796,729 

287,975        337,901 

1.886,680     1.213,715 

io  Grande 

Month  of  July 

1915.         1914. 

2.. 576             2,585 

1,277,849     1,385,041 

536,972        486,186 

2,002,400     2,003,629 

383,769        410,508 

325,229        371,919 

•39,306          39,068 

521,139        561,777 

Cr  845 

Sio  Grande 

— Ju^y  1  to  June  30 — 

1914-15.       1913-14. 

(See  also  on  pa^e  32) 

419.616        489,775 

101,624         119,014 

655,899        646,021 

136,606        145,628 

39,803          48,637 

274                216 

182.821        216.692 

Southern 

Month  c 

1915. 

179 

32,418 

9,812 

4.5,343 

15,255 

4,649 

102 

14,706 

/  July 

1914. 
179 
30,611 
10,377 

Tot., Incl.  other  rev. 

Blipenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  eiy. 
Transp.  for  Inv. — Cr 

3,761             7.793          46,894-         74,704 

527             2,128             8,179           19,122 

472                570             8,507             8,814 

11                 100             1,050             1,143 

1,554             1.866           19,077          32.058 

44,069 

14,892 

3,866 

55 

14,913 

Total,  incl.  other. 

1,383,266     1,476.872 

2,896             5,009          42,668          65,669 

372,795        424,900 

3.5.765 

34.795 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

619,133         526,757 

90,000          90,000 

51                  93 

865             2,783             4,226             9,034 

277                396             3,326            4,754 

3          

183,103        221,120 
34.625          34,979 

126          

148.350         186.140 

&  Western  System- 

Susse 

— July  1  to  June  30 —     ■ 
1914-15.       1913-14. 

63.510          86.482 
64,708           66,070 
167,478        192,649 
41,762          51,273 
28,302          27,819 
3,826             3,782 
02,759          94,580 

9,578 

2,805 

9 

6,763  * 

9,274 

2,801 

1 

Net  remaining 

529,081        436,664 

Pacific 

- — Month  of  July 

1915.             1914. 
941                942 

%                                           Si 

336,207        395,089 
311,436         134,209 
702,451         561,238 
106,631         131,880 
63,679          73,159 
24,534           25,194 
183,953         168,066 

588            2,387                896             4,279 

6,471 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

PMSenger  revenue 

Delaware  Lackawanna  &  Western 

— July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.          1915.             1914. 

958                958 

30,495,030          2,186,542     2,526, .521 

8,2.34,927          814,.564        853,981 

z 

— Month  0 

1915. 

30 

6,522 

6.903 

16,(iS2 

5,1S1 

1,.5S7 

314 

8,048 

f  July 

1914. 

30 
7.363 
7.180 

Tot.,lncI.  other  rev. 

Expen6*s^-Malnt .  way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Trmnsp.  for  inv. — Cr 

43,044,705          3,387,071     3,752,004 

4,784,779          497,956        581.041 

6,919,326          537,162        551,597 

„  899,597          74.782          73,041 

13,834,369          1,081,974     1,142,821 

Cr290,537          Cr. 7.046     Cr. 15.660 

17,289 

4,649 

2,283 

314 

7,863 

Total,  tncl.  other. 

4,419.936     5.174.607 

421.174        436,777 

281.276         124,461 

31,231           30,036 

240                758 

27,411,440          2.292.886     2,439,782 

170.995         181,905 

■—3,516           10,743 
9.504          11,902 

15,726 

955 
1,115 

15.431 

Net  from  railroad 

Taxes  accrued 

Unaollectlble  rwy .  rev. 

1.288,189     1,076,529 

355,032        379.259 

1.851          

15,633,264          1,094,184     1,312,222 

2,105,399     2,100,000        186,600         192,798 
1,713          28                242 

1,858 
1,082 

Neb  remaining. 

931,304        697,^0 

249.805           93,666 

13.528,153  13,701,063        907,556     1,119,180 

—13.021         —1,158 

—159 

776 

Seft.,  1915.] 
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EARNINGS. 

Aver,  vailesoi  r'd^per. 

Froiglit  rerenue 

Passenger   revenue 

Tot .,  inc! .  other  rev . 
Expenses— Malnt.  way 

M»int.  of  equlpm't. 

Traffic   expenses 

TranaportatJoTj  exp. 

Transp.  for  inv. — Cr 

Total,  incl.othar. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

EVeiatht  revenue 

Passenger   revenue 

Tot. ,  inel.  other  rev. 
Expenses — Maint.ifay 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inr. — Cr 

Total,  incl.cthor. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Avar,  miles  of  r'd  op«r. 


Freight  revenue 

PassQucer  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  tncl.  other. 

Net  from  railroad 

Taxes  accrued 

UnooUeetible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver.  mll«E  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.^yay 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  f^om  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Trafflc  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev, 

Net  remaining . 


Delray  Connecting 

—Month   of  June Jul'/  1   to  June  30 — 

1915.     1914.    1914-15.   1913-14- 
2        2 

tip  "IP  'JP 


13.205 
1.130 
1,903 

'Y.nf 


7,334 
3,637 
2,963 


88,585 
21,914 
18.803 

9i",io6 


139,655 
38,856 
28,181 


95,889 


11.500 


14,136    140.739 


171,099 


1,704 

146 

10 


-6,802 
397 


-52,153 

3,674 

24 


-31,443 
4,311 


1,547    —7.199   —55,852   —35.755 

Des  Moines  Union 

-July  1  to  June  30 — •     - — Month  of  July- 


1914-15. 

$ 


1913-14. 


1915. 


1914. 


95,.583 
7,014 
2,672 


107,538 


7,328 


7,891 


9,887 


85.896 
43,861 


1Q7,538 
50,756 


7,328 
3,500 


7.891 
4,166 


42,034 


56,781 


3,828 


3,725 


Detroit  Terminal 

—Month   of  June — Jtihi  1  to  June  30 — • 

1916.  1914.  1914-15.       1913-14. 

20  17 

3i>  $  $  J£ 


55.356 

4,173 

687 

68 

12,923 


32.247 

5.909 

861 

loase 


424.037 

51 ,363 

10.462 

68 

132.409 


350.702 

60.400 

4.802 

74 

134,174 


18.262 

37.093 

1.500 

3 


17.152 

15.095 
1.200 


198.254         202,230 


225.783 

17,143 

3 


148.472 
12.656 


35.598  13,895         208,636         135,815 

Duluth  &  Northern  Minnesota 

-Month  of  June — Juhi  I  to  June  30 — 


1915. 


107 

$ 

9,329 
914 


15,686 
5,316 
2,897 

■5".042 


1914. 
120 

$ 

12,450 
862 

18,548 
4,209 
5.147 


1914-15.   1913-14. 


4.839 


219.896 
_  27.652 

311.760 
75.070 
63.883 

85',985 


269,071 
33,620 


357,361 

98,154 

68,841 

2,900 

91.228 


15.161 


15.983         250,783         285,388 


525 

784 


2.565 
1.018 


60,977 
15,684 


71.972 
17.958 


—258  1 ,546 

Durham  & 

—July  1  to  June  30 — 
1914H5.        1913-14. 


45,292  54,013 

Southern 

Month  of  July- 


EARNINGS. 

Ayer.  miles  of  r'd  oper. 

Fretght  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Malnt.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  foe  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Not  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Bxpezues — Malnt. way 

Malnt.  of  equlpm't. 

Traffic  exi)enses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

UacoUfictlble  rwy.  rev. 

Net  tenalnlng . 


249,661 

35,899 

294.616 

.  41 .208 

30. 2.50 

7. .526 

73,993 

l70T436 


124,180 
15, .552 

108.628 


$ 
276,939 
40.527 

326,843 

35,0.38 

29,239 

7,485 

71,451 


162.080 

164.763 
16.249 


148,513 


1915. 

58 
$ 

18,091 
2.987 
21,819 
2,640 
1.983 
491 
4,957 


11,551 

T068 
1,300 


8,968 


1914. 

58 
$ 

17.973 
4,203 


22.771 

5,632 

2.061 

650 

5.720 


15,538 


7,232 
1.360 


5.882 


East  St  Louis  Connecting 

— July  1  to  June  30 —    Month  of  July 

1914-15.       1913-14.  1915.  1914. 

3  3 

%  %  %  % 


440.616 

70.524 

25.311 

1.958 

194.689 


482.336 

75.312 

41.855 

1.880 

229.335 


35.9.36 

3.495 

2.209 

187 

13,597 


41,156 

5,902 

4,183 

161 

15,818 


315.356         369.402 


21.463 


28.351 


125.2.59 

19.705 

■  87 


112.934 
18.861 


14.472 
1,670 


12,805 
1.666 


105.466 


94.073 


12,801 


11.139 


El  Paso  &  Southwestern 


Denver  & 

—Month  of  June 

1915.  1914. 

255  255 

S  Q 

106,372  97,339 

32.950  34,966 

137,465 
21,465 
19.631 
3.416 
40,856 
Cr.247 


Salt  Lake 

— July  1  to  June  30 — 
1914-15.        1913-14. 


145.817 

16, .565 

23,748 

2,066 

44,066 

Cr.S 


91,707 


88,838 


54,110 
9.275 


48.627 
Cr.8.912 


1.235.596 
321.469 

1.645,085 

200,187 

280.851 

27.514 

547.161 

Cr.3.470 

:. 115, 107 

529,977 
76.775 


s 

817.054 
338.110 


1.215.361 

226.355 

205,670 

23,986 

416,794 

Cr.4,994 


916.811 


298.549 
36.687 


44.834 


57.539        453.201 


261.962 


Detroit  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 


nackinac 

Month  of  July- 


695,580 
303,072 


,077,317 
135,504 
200,024 
24.667 
398.888 


795.306 
336.571 
1,210,333 
147,397 
195,752 
28.544 
448,330 


793.735 


281.581 
82.490 


852.879 

357,453 
105,904 


1915. 
400 

56 

54,602 
31,276 

93,344 
9,850 

16,307 
2,008 

32,132 

63,247 

30,096 
7.551 


1914. 
400 

S 

59,6.33 
35,031 


103,658 

13,062 

16.709 

2.227 

35,208 


70,176 


33,481 
9,189 


—July   1  to  June  30 — 
1914-15.   1913-14. 


S 
6.898,826 
1.327,3.52 

7,788.736 
1,021.495 
1.075,214 
225,198 
2,062.308 
Crl4.857 


Month  of  July 

1915.  1914. 

1,027  1.028 


7.399.309 
1.259.099 

9.083,060 
1,283,247 
1.241,719 
204,891 
2,575.383 


576.133 
J12.5.547 

748,842 

121,975 

97,709 

18,659 

191,804 


683.828 
116,787 


740.1.59 
95.659 

100,983 
18.497 

203.277 


4.729,225  5.6.53.071 

3.0,597.51'!  3.42().9S8 

400.743  487,223 

15,376    


463,009    446.440 

■2X5^832 
34,889 


293,719 

38,210 

204 


201.091    251.549 

Detroit  Toledo 

— July  1  lo  June  30—     - 
1914-15.       1913-14. 


22.645  24.292 

&  Ironton 

■Month  of  July- 


1.496,245 
161,386 

1,767,679 

231,829 

275.477 

45,407 

1,009.287 


% 
1.239,930 
136.006 

1.513.953 

720.985 

512.289 

31 .697 

952.244 


1.631.443 


136.136 
58.199 
18 


2.290.314 

— 776'.361 
74.853 


77,917    —851.215 


1915. 

441 

109.163 

14.175 

133.102 

16.196 

21,218 

3.798 

60.509 

107.614 

25,487 
5,500 

19.987 


1914. 
441 

$ 
122.833 

17,2.54 

151,590 

20,694 

22, .529 

3,008 

76,322 


128,886 


22,704 
6,000 


16.704 


East  Broad  Top  BR  &  Coal 

—July  1  to  June  30 —     Month  of  July 

1914-15.   1913-14.    1915.     1914. 

46 


278,488 
30,782 


315,033 
30,550 
38,508 

484 
60,695 

144 


148,866 


166,167 
10,410 


293.870 
34.858 

333.844 

30.377 

29.202 

418- 

58,950 

145.564 

188.280 
9.836 


-Month 
1915. 

46 
$ 

22.284 
2.993 

25,681 

3,095 

1,197 

70 

4,591 

10.327 


22,135 
3,010 


25,563 

3,134 

1,120 

208 

5,478 


11.561 


16.354 
900 


14,001 
900 


156.757    178,444 

East  Tennessee  & 

— July  1  to  June  30 — 
1914-15.        1913-14. 


% 

142.981 
40,366 


190.464 

23,021 

18.849 

1,611 


106,437 

"84,027 
10,622 


73,405 


s 

158,4.53 
45,070 

211.385 

21.363 

21,7.83 

1.361 


112.627 

98,857 
11.417 


87.439 


14,454  13,101 

West  Nor  Caro 

Month  of  July 

1915.  1914. 

36  36 


13,300 
4,328 


18.319 

2.308 

1.641 

107 

4.485 


14.214 
4.807 

19.813 

2,316 

2,399 

98 

4,497 


9.568 

8,750 
907 


10.296 

9.517 
1,000 


7.843 


8.517 


Escanaba  &  Lake  Superior 


—July  1  to  June  30 — 
1914-15.        1913-14. 


Month  of  July 


279.967 
20.041 

306.119 
64.965 
39.215 

84',346 


326.075 

359.201 

84,882 
51.275 

96".35i 


198.988        243.095 

Tisnos 

28.813 


106.131 
23.752 


1915 
142 
S 

15,634 
930 

16.910 

5,830 
3.725 

"6".538 
"16T922 
2.000 


1914. 
140 
$ 

20,6,'!9 
1,765 


22.7.39 
7.400 
3.800 


7.673 
19.471 


3.268 
2.400 


2.6437391     2.943,765        23(3,943   ~255,303l~     8"2,378  87,293        —2,011 


868 


Denver  Laramie 

— July  1  to  June  30 — 
1914-15.       1913-14. 


&  Northwestern 

-Month  of  July 


76,042 
27.703 
106,693 
14,351 
27,675 
5,900 
49.759 


113.114 

— 6,420 
7.320 


S 

74,218 
23,788 
102,262 
14,915 
22.065 
6.662 
55.265 

117,215 

-14,9.52 
7,320 


1915. 

56 
S 
6,490 

2.S37 

9.704 
2,282 
2.552 
481 
3.884 

10.984 

-1.279 
610 


1914. 

56 
$ 

4.631 
2.308 

7.198 
1.448 
1,788 
578 
4.172 

9.356 

-2,158 
610 


— 13,740   —22,272    —1,889  —2,768 

Detroit  &  Toledo  Shore  Line 

— July  1  to  June  30 —     Month  of  July 

---  ■  --                                 1915.  1914. 

78  78 

$  .$ 

105,529  91.695 


1914-15. 

S 
1,464,234 


1913-14. 

% 
1,529,888 


1.474,160 

148,066 

115,772 

21.743 

422.944 


1.544,329 

145,352 

126,317 

20,649 

444.122 


105.897 

14.253 

7.470 

1.553 

30.678 


91.973 
8.522 

10.073 
1.470 

32.544 


742.338    768.135 


728.822 
67.227 


776.193 
66.975 


56,530 

49,367 
5.575 


55.323 

36.650 
5.900 


661.694    709.218    43.792    30,750 

Duluth  &  Northeastern 

-July  1  to  June_  30 —     Month  of  July 


1914^15.        1913-14. 


1916. 


155,415 
6,945 


166,467 
69.149 
41.785 

42".242 


273.870 
13,341 

292.728 
-  66.789 
■  39.396 


61 
$ 
2.961 

61 


1914. 


63 

$ 

8,572 
468 


82,118 


3,394 
1.770 
1,808 

T.iss 


9.240 
9.885 
2.986 

"2, lis 


15.037 
12.964 

2,073 


184.349 

108.379 
13.249 


95.129 


4.838 


16.275 


—1,444 
936 


-2.381 


-7.035 
495 

-7^530 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 


-July  1  to  June  30 — 


-Month  of  July- 


$ 
1,045.132 
200,683 


1,285,548 

189.015 

202,422 

24,502 

470.506 


S 

1.435,365 
276.885 

1,743,894 

290,006 

841.4.58 

25,939 

652,271 


185 
.$ 

99.681 
16,113 


119.301 

12,448 

12.753 

1.660 

35,150 


186 

•S 

107,906 
19,758 

130,065 

36,424 

23.978 

2,577 

44.522 


971.200     1.378.570 


68  ..324 


314.347 
64,165 


365,323 
87.721 


50,977 
5.897 


113,146 

16,919 
6.503 


250.181         277.602  45,079  10.416 

East  Jersey  RR  &  Terminal  Co. 

—Month  of  June Juhi  1   to  June  30 — 

1915.  1914.  1914-15.       1913-14, 

0.48  0.48 


17,204 

293 

2,618 

'9",4i7 


11.876 

430 

2.769 

"8".573 


172,066 

3,608 

86,725 


12.881 


12.2-28 


4,323 
360 


-351 
360 


112,531 


1.58.963 

13,102 
4,345 


171,846 

2,777 

84,327 

12l",04i 


164,604 

7T241 
4,200 


3.963  —701 

Eastern  Kentucky 


3.041 


—July  1  to  June  30 
1914-15.       1913-14 


Month  of  July 


1915 


$ 

30.940 
10.546 

45.486 
19.930 
11.397 
77 
19.098 


36.498 
12.590 


36 
$ 

1.790 
916 


53.084 
23.812 
12.691 
68 
20.280 


65.971 

~— 10.485 
1.338 


62.481 

^=9i396 
1.375 


-11.824      —10,772 


3.058 
1 ,695 

843 

"i'.fie 

4.650 

—1,592 
111 

1914. 
36 
S 

1,928 
866 

3,136 

1.679 

883 

■l',§53 

5.036 

—1.89^ 
114 


-1.703 


-2.014 


Fernwood  &  Qulf 

—July  1  to  June  30 —     Month  of  July- 

1914-15.   1913-14.    ■--  • 


$ 

129.354 
14.917 


168.149 

33.561 

23.447 

2.156 

S2,31S 


102,. 5,30 
17,603 

138,727 

31,777 

15,017 

2,3,S5 

47,954 


1915 

31 
S 

12.068 
1.368 
14.627 
3.467 
1 .682 
109 
4.088 


1914. 
31 
S 

11.669 
1,835 


14.959 

2.970 

1.409 

195 


121.535 


36,613 
4.199 


S2,413 


106.823 

~3T^)(f4 
3.509 


28.394 


10.124 


9.912 


4,502 
317 


6.046 
476 


4,184 


4,570 


18 


RAILWAY  EARNINGS 


[Vol.  101, 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,lnel.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expejises 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue  —  ■ 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  Incl.  other.! 

Net  from  railroad 

Taxes  accrued 

Uncollectibel  rwy.  rev.' 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total .  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining ? 


EARNINGS. 
Aver,  mllee  of  r'd  oper, 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Florida  East  Coast 

— July   1  to  June  30 —  Month  of  July 

1914-15.   1913-14.    1915.     1914. 

744       695 


2.856,718  2,593,682 


1,904.927 

5,513,477 

697,683 

678.191 

103.825 

1,734,560 

Cr36.207 


2,075.542 

5,397,645 

867,374 

738,269  . 

~  97,189 

1,815,533 


207 

96,875 

362,787 

65,488 

53,771 

5.637 

147,371 

Cr2,104 


137.705 

113,793 

291,865 

71,464 

52,111 

6,049 

120,097 

C/-2,664 


3,418,530  3,716,213    292,529    265.748 


2.094,946 
236,089 

858 


1,681,432 
239,717 


70,2,57 

18,514 

40 


26,117 

20,000 

23 


1,857,998 


1,441,715    51.703 

Fort  Worth  Belt 

July  1  to  June  30 —     Month 

1913-14.  1915. 

18 


1914-15. 


6,094 


of  July 

1914. 

18 


239,865 
14.434 
14,269 

154",6ii 


248,745  20.106 

19,589  1,174 

10,705  1.064 


17,790 

1,277 

740 


148,547 


219,762        205,786 

20,102  42.958 

1.500  1.500 


11,990 

17,298 


13,616 
18,6.33 


2,807 
125 


-843 
125 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

•      Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


18,602  41,458  2,682  —968 

Galveston  Houston  &  Henderson 

July  1  to  June^  30—     —yj^lonth  of  July- 


1914-15. 


1913-15. 


243,684 
66,226 


218,709 

69,976 

344,944    319,145 

37,025    25.786 

14,720     16,554 

15,094     14,119 

175,712    174,109 


255,235    253,668 

89,708    65,477 
28,578    33,159 


1915. 

50 

$ 

14,174 
6,2.57 

23,228 
2,566 
1,899 
1,346 

12,277 

19,253 

3T975 
2,500 


1914- 

50 
% 

15,321 
8,201 


25,929 
3,886 
1,477 
1,415 

13,425 


21,344 


4,584 
2,800 


61,130 


32,317 


Georgetown 

-Month  of  April 


1915. 
Ill 

S 

28.804 
3,849 

34,076 

5,007 

6,137 

222 

10,912 


24.6.54 


9,422 
916 


1914. 
110 

$ 
18,230 

5.067 
25,162 

6,884 

6,133 
239 

7,024 

21,481 

3,680 
1.378 


1,475     1,784 

&  Western 

—July  1  to  April  30 — 
1914-15.   1913-14. 


188.978 
56.821 


241,853 
47,597  

309,010  266,708 

68,495  59,060 

49,526  49,226 

2,250  2,076 

105,065  81,157 


238.022 


201.938 


70,987 
9,166 


64,769 
8,814 


8,506 


2.302 


61,820 


55.955 


Georgia  Northern 


^July   1  to  June  30—  Month  of  July 


1914-15.   1913-14 


142,635 

45,836 


199,902 

24,170 

19,023 

9,947 

46,265 

135,546 


64.3.56 
9,196 

"557159 


$ 
161,575 
63,728 

238,143 

24,950 

26,196 

8,955 

54,672 

148,198 

89,944 
9,560 

80,384 


1915. 

67 
$ 

11,933 
3,648 

16,394 

2,483 

1.278 

618 

3,910 

10.813 

),580 

772 


1914 

67 
$ 

15,294 
5,910 


22,100 

2,801 

2.951 

682 

5,732 

15,039 


7,061 
764 


4,808     6,297 

Grafton  &  Upton 

— July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

18  18 


70,581 
41,306 


63.976 
42,455 


7,174 
3,338 


5,50S 
3,486 


118,612 
26,031 

8.448 

49".835 


118.840 

22.526 

6,064 


48.796 


90.171 


84,069 


10,958 

2,710 
388 

"3",663 

7.213 


9,774 
2.212 

487 

■3",975 


7,083 


28,440 
663 


34,770 
575 


3,744 
55 


2,690 
53 


27,777 


34,194 


3,689 


2,637 


Green  Bay 

— July  1  to  June  30 — 
1914-15.       1913-14. 


512,968 
187.534 


530,265 
182.066 


&  Western 

Month  ef  July 

1915.  1914. 

252  248 

34,383  38,492 

18.116  19.675 


770.062  776.376 

147,181  157,000 

124,690  111,537 

8,563  5,214 

227,278  221,702 


57,253 
13,451 
10,368 
6.54 
18,822 


62.886 

15.163 

8.863 

573 

18,904 


.531.412 


238.650 
41,139 


521,295 

255,081 
36,361 


45.423 


45,312 


11,829 
3,368 


17,574 
3,197 


197.511    218.719 


8.461 


14.377 


Fonda  Johnstown  &  Gloversville 

■ — July  1  to  June  30 — •     Month  of  July 

1914-15.   1913-14.    1915.     1914. 

88       89 


239,574 
590,617 


264.198 
664.959 

874,761  986.877 

75,149  85,994 

52,553  46,402 

8,155  8,330 

26,223  285,976 


19.275 
63.000 


20,949 

64.829 


85,873 
7,789 
4,193 
1  ,.336 

23,648 


90,236 
9.379 
4,149 
1,118 

27,249 


467,236 


407,525 
39,500 


494,771 

492,105 
45,366 


43.029 


47.799 


42,844 
4.150 


42,436 
4,066 


368,025        446,739 

Frankfort  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 


38.694  38,370 

Cincinnati 

Month  of  July- 


1915. 


61,291 
17,464 

83,396 

23,906 

3,375 

1,669 

35,971 


70,410 


12,985 
3,664 


$ 

72,503 
22.816 

100,175 

28.996 

8,050 

1,761 

37,292 

79,449 

20,726 
3,629 


40 
5 

5,138 
1.462 

6,932 

2,077 

158 

93 

2,870 


1914. 


40 

5,489 
2.131 

8,010 

1,519 

172 

113 

3,071 


5.649 


5.096 


1,282 
300 


2,913 
300 


982 


2,613 


9.321     17.096 

Galveston  Wharf 

-July  1  to  June  30 —     — — Month  of  July 


1914-15.        1913-14. 


1915. 


$ 


$ 


12 


1914. 


12 


1,577,231 

35.069 

21,155 

4.859 

369,632 


1,207,506 

112,733 

34,374 

5,085 

20,315 

3,338 

4,495 

581 

386,122 

32,338 

96,160 

4,439 

1,549 

342 

24.055 


742.346        667,115 


834,884 
110,567 


540,391 
98,161 


69.9.59 

42,774 
9.218 


60.811 


35.349 
8.625 


724,317        442,229 

Georgia  i 

— Jtdy  1  to  June  ZO— 
1914-15.       1913-14. 


33,556 


26,724 


469,250 
170,659 


682,045 
157,298 
152,644 
34,732 
310,028 


548,465 
251,425 

851,131 
156,048 
140,892 
35,075 
341,718 


Florida 

Month  of  July 

1915.  1914. 

349  349 

S  $ 

33,468  44.513 

12.030  21.642 


48.579 
10.722 
13.115 
2. .528 
23.094 


69.844 
12.156 
13,122 
2.882 
30,159 


706,923        736,739 


53.563 


63.700 


-24.877         114,391 

41,800  42,400 

444  


-4.984 

3,400 

22 


6,143 

3,600 

14 


—67,121 


71,991 


—8,407 


2,528 


Georgia  Southwestern  &  Gulf 


— July  1  to  June  30— 
1914-15.       1913-14. 


-Month  of  July- 


1915. 


$ 

63,470 
25.679 


$ 

83,289 
41,763 


35 

3,789 
1.894 


1914. 

35 

$ 
5,307 
3.086 


95,387 

11,091 

7,734 

4,617 

34,389 


133,720 

13,457 

11.213 

5,686 

43,133 


6,112 

522 

1,004 

90 

2,586 


8,890 

1.149 

831 

405 

3,613 


67,075 


84,797 


4.957 


6.785 


28,311 
4,446 


48,922 
5,563 


1,155 
394 


2.104 
448 


23,864 


43,358 


760 


1 ,655 


Fort  Smith 

— July  1  to  June  30 — 
1914-15.        1913-14. 


&  Western 

-Month  of  July- 


S 
408,762 
181,065 


630,894 
129,129 
158,748 
16,294 
208,494 


$ 
398,884 
226,518 

667,148 
165,046 
208,561 
15,251 
232,216 


1915. 
221 
$ 

20,513 
14,928 


38„573 
10,682 
11,962 
1,617 
14,552 


549,666        657,953 

9,195 
53,323 


42,169 


81,228 

44,513 

291 


—3,595 
3,400 


1914. 
221 
S 

25.171 
19,722 

50,078 
12.494 
16.007 
1 ,358 
17,620 

■50,720 

—642 
4,500 


36,422      —44,128 

Gainesville 

— July  1  to  June  30 — 
1914-15.        1913-14. 


—6.995         —5,142 

Midland 

-Month  of  July 


1915. 


118,734 
41,893 


.$ 
130,476 
48,801 

168,245  187,082 

30,839  26,253 

17,275  21,809 

5,772  5.037 

71.696  76.375 


7,141 
3,715 


11.497 

1,439 

1.177 

469 

5,468 


1914. 

74 

'  6,447 
4.544 

11,641 

2.883 

1,843 

478 

5.255 


140.008 


28,236 
5,180 


142.096 

44,985 
4,800 


9.. 559 


11.385 


,937 
430 


256 
400 


23.056 


40.185 


Genesee  & 

—July  1  to  June  30 — 
1914-15.       1913-14. 


$ 
198,596 

878 


S 

200,699 

885 

203,249  205,046 

16,662  15,802 

18,571  16,531 

3,351  2,643. 

41.191  40,693 


1,507  —143 

Wyoming 

Month  of  July 

1915.  1914. 

19  19 
S                   $ 
25.409          20,119 
61^  60 

20.594 

1,791 

1,819 

182 

3,599 


26,202 

1.696 

1.945 

228 

3.659 


93.885 


88,445 


9.004 


8.418 


109,363 
4.967 


116,601 
4,582 


17,197 
413 


12,175 
381 


104,395         112,018 

Georgia  Florida 

— July  1  to  June  30—     - 
1914-15.       1913-14. 


S 

322,457 

120,058 

483,545 

84,422 

76,684 

18.892 

175,381 


391.363 


92,181 

28,950 

367 


62,864 


400,093 
166,908 
609.621 
125.763 
103.851 
20,783 
221,086 

519,617 

90,004 
26,900 

63,104 


16,783  11,794 

&  Alabama 

— Month  of  July 

1915.  1914. 

192  192 

$  S 

23.310  28.046 

10.544  16.042 


37,132 
8,271 
5.404 
1.299 

13.981 


48,160 
7.218 
8,090 
1,828 

16,719 


.32.058 


37.077 


5,074 
2,350 
1 


11,082 
2,500 


2,722 


8,582 


Gilmore  &  Pittsburgh,  Ltd. 


— July  1  to 
1914-15. 


83,712 
28,196 


117,723 

11.182 

26,705 

1,031 

40,609 


June  30 — 
1913-14. 

$ 

83,769 
33,138 

120,993 

23,204 

21,173 

1,571 

43,755 


-Month  of  July 


1915. 


119 

% 

8.967 
2.582 


1914. 


119 

6,701 
2.754 


12.025 

995 

2.907 

74 

3.124 


9.983 
1.614 
1.601 
92 
3,638 


93,713 


24,010 
21,110 


115,654 

5.339 
25,897 


r6:i 


8.889 


4.261 
1,851 


1.093 
2,035 


2,900 


-20,557 


2,410 


-941 


Great  Northern 

—July  1  to  June  30 — • Mnoih  of  July- 

1914-15.       1913-14.  


-Great   North  ern  System- 


47.147.313  55.025.015 
13.164.857  15.224,462 


1915.  1914. 

S.102  7.993 

3.868.316  4,716.860 

1,327,895  1.452.169 


67.1,33.302  76.822,433  5.858,124  6,840.446 

8,261,204  12,825.156  761,508  911,393 

7,149.929  10.319.195  572,436  703.648 

1,167,536  1.360,564  107, ,560  120.972 

18.243,491  21,436,298  1,509,210  1,643.8.50 

Cr96.886    Crl5.862  Cr  1.723 

36.798,92"7  47,741,090  3,122,769  3. .560. 308 


30.334,374  29,081,343 

4,627,944  4,790,572 

3,189    


2,735,355 
368,759 

482 


3,280.138 
383,881 

228 


25,703,240  24,290,770  2.366,112  2,896,028 

— Green  Bay  &  Western  System — 

Ahnapee  &  Western 
— July  1  to  Jrine  30 —     —^Month  of  July 


1914-15.       1913-14. 


56,265 
47.057 

117,645 

22.489 

8.897 

2,205 

40.194 


56.150 
49.810 


118, .525 

19.620 

7,038 

■      1,321 

30,165 


1915. 

34 
4,464 
5.071 

10.837 
1,563 

485 

188 

3,608 


1914. 

34 
5,001 
6.466 


13.071 

2.165 

476 

174 

3.935 


78,454 

39,191 
6,934 


63,415 

55,110  ^ 
6,270 


6.342 

4,494 
499 


7,102 

5,969 
462 


sOsS 


49.840 


3,995 


5.507  < 


Farmers'    Grain  & 
— July  1  to  June  30—     - 
1914-15.       1913-14. 


47,022 
20,742 


55,082 
20.110 


80.681 

31,205 

7,927 

863 

26,623 


87,513 

23,523 

8,150 

326 

30,807 


Shipping  C*. 

—Month  of  July 

1915.  1914. 

66  66 

2,161  3,087 

1,746  1.734 

5.645 
1.941 
1,491 
36 
2,322 


4,881 

1 ,775 

430 

67 

2.388 


70.149 


68.362 


6.862 


.976 


10,532 

13,924 

9 


19,150 
11.438 


-1,980 
1,175 


-331 
953 


-3.401 


7,712 


-3.155 


-1 .284 


Kewaunee  Green 

— July  1  to  June  30 — 
1914-15.       1913-14. 


148.803 
48,643 


147.566 
48.657 

215.489        212.246 

21.586  23.326 

37.293  29.093 

2.660  r-"?!    1.374 

55,097^^^3  51,915 


Bay  &  Western 

Month  of  Julv 

1915.  ISl-l-^ 

36  36 

10.634  10.031 

5.196  5,289 

16,607 

1,761 

2.456 

196 

4.720 


17,222 

1,691 

3,030 

223 

4,986 


125,953 


89,535 
13,126 


115.558 

I33 


10.8.55 


9.988 


96,687 
11,157 


6.367 
1«055 


6,til9 
982 


76.408        $85 .529  5.342  5.636 


Sept.   1915. 


RAILWAY  EARNINGS 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Paasenger  revenue 

Tot.,  Incl.  other  rev. 

Bjcp  eases — Maint.vvay 

Maint.  of  equipm't. 

Traffic   erpenses 

Transportation  exp. 
Transp.  for  in  v. — Ct 

Total,  incl.  other- 
Net  from  railroad 

Tjixes  accrued 

tJncollectible  rwy.  rev 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  reimalnlng 


Great  Western 


—July   1  to 
1914-15. 


209.828 
3.103 


236,512 

50,401 

20.776 

694 

47,024 


June.   30 — 
1913-14. 

S 

213,600 

3,324 

242,40  6  ■ 

52,895 

28,946 

654 

53.371 


Gulf  &  Sabine  River 

Month  of  July 1 Month   of  Jxine July  1  to  June  30 — 

1914.       I       1915.  1914.  1914-15.       1913-14. 

27  35 


1915. 


57 

8,681 

278 


57 

7,543 
229 


139,456         156,085 

97.055  86,320 

8,452  9,164 


9,646 
5,155 
1,928 
187 
2,717 

11.909 


8,413 
5.408 
3,684 
89 
2,586 

13,176 


—2,262 
704 


-4,763 
647 


88,603  77,156 

Gulf  Texas 

— July  1  to  June  30 — 
1914-15.       1913-14. 


142,285 
39.966 


94,2.50 
37,943 


—2,966        —5,410 

&  Western 

Month  of  July 

1915.  1914. 

129  129 

$  $ 

10,319  7,814 

3,760  3,859 


18,864 


19,336 
3,534 
4,404 

"3",4i3 


11,635 

11,954 

2.184 

5.984 

6 

3,624 


128,893 

132,687 

27,443 

34,856 

141 

34,718 


118,257 


123,317 

44,223 

55,531 

143 

49,611 


13,613 


12,889         113,130         162,938 


5,723 


-935 


19,556      —39,620 


193,561 

72,180 

30,857 

6,831 

74,536 


140.612 

64,760 

17,262 

6,851 

74.870 


14.882 

6, .587 

2,751 

5.53 

5,778 


12,354 

4,917 

1,400 

596 

5,383 


199.224 


177.645 


16,835 


13,433 


—5,662      —37,033 
9,683  12.278 

2  


—1.952 
900 


—1,079 
1,000 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  ... 

Tot. ,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Gr^ 

Total,  incl.  other. 

Net  from  railroad ; 

Taxes  accrued . 

Uncollectibel  rwy.  rev. 


—15,349      —49,311         —2,852         —2,079 

Hoboken  Manufacturers 

July  1  to  June_  30—     Month  of  July 


1  to  June  30- 
1914-15.       1913-14 


1915. 


1914. 
1  1 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  raUroad 

Taxes  accrued 

Uncollectible  rwy.  rev, 

Net  remaining 


116,493 

9.344 

9,741 

7,026 

70,980 


147,496 

10,745 

7,758 

4,5.38 

98,532 


10,622 

587 

765 

700 

5,803 


9,679 
820 

1,045 
499 

7,181 


111,793 


4,700 
16.052 


136,739 

10,757 
14,822 


9,033 


10.362 


1,588 
1,350 


—683 
1,200 


-11.351 


1,065 


238 


-1,883 


Huntingdon  &  Bd  Top  Mt  RR  &  C 

Month   of  June July  1  to  June  30 — 

1915.  1914.  1914-15.       1913-14. 

71  71 


37.958 
5,052 


33,074 
5,592 


44,615 

5,121 

5,137 

363 

10,437 


40.081 

4.226 

3,712 

284 

11,106 


24,818 


22,743 


19,796 
2,000 


17,337 
2,000 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint. way 

Mint,  of  equipm't  . 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad . 

Taxes  accrued . 

Uncollectible  rwy.  rev. 

Nst  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


442,089 
62,570 

525,074 

52,695 

56,028 

6,885 

133,153 

292.303 

232,771 
24,000 


525,216 
70,767 


616,068 

69,238 

62,902 

6,728 

156,684 


338,314 


277,753 
24,000 


253,753 


17,796     15,337    208,771 

Illinois  Northern 

-July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

6  6 

<I^  ^  jp  A 

<jp  ^  ^  ^ 


6.723  —935  19,556      —39,620 

Hannibal  Connecting 

—-July  1  to  June  30 —     Month  of  July 

1914-15.   1913-14.    1915.     1914. 

6        6 

4P  ^  *<P 

1,298    40,857       45       330 


79,976 
13,086 
22,843 
7,615 
41.606 


87.671 


-7.694 
821 


108.305 

17.704 

19.848 

8,287 

56,929 

105,640 

27665 
1,102 


6,220 
1,098 
1,665 
705 
3,120 


7.618 
1,625 
1,823 
738 
3.933 


7,084 


8,303 


-863 
68 


—684 
87 


-932 


—772 


—8,515     1,562 

Hocking  Valley 

— July  1  to  June  30 — Month  of  July 

1914-15.       1913-14.  1915.  1914. 

(Seo  also  on  page  30)  351  353 


— July  1  to 
1914-15. 


1,227,492 
302, .541 


Gulf  &  Ship  Island 


1.633,006 

208,821 

350,360 

30,010 

435,165 


June  30 — 
1913-14. 


1,476.439 
391.110 

1,996,934 

271.649 

406,329 

35,484 

564,818 


-Month  of  July 


1915. 
307 
$ 

98,978 
31,374 
140,021 
15,772 
26,435 
2,621 
37,809 


1914. 
307 
$ 
106,148 
33,980 

149,680 

19,506 

28,554 

2,836 

41,404 


4,912,982  5,601,381 
832,7.33    910.310 


6.181,152 
707,206 

1,158,670 
110,915 

2,033,491 


7,021,145 
668,454 

1,460,652 
107,576 

2,391,640 


421,299 

74,574 

543,136 

50,045 

82,833 

8,305 

160,078 


329,309 
79,781 


451,414 

78,810 

82,391 

8,356 

160,335 


4,184.370  4.803.746    318,071    342,928 


1,996,782     2,217,398 

418,522        451,136 

1,044  


225,064 
37,400 


108,486 
38,800 


1,577,216     1,766,262         187.664 


69.686 


306,9,54 

21,402 

28,375 

3,785 

137,355 


380,851 

27,488 

36,057 

3,524 

166,503 


29,330 

2,405 

1.846 

3.59 

11,416 


27,721 

2,368 

2,887 

370 

13,129 


201.9,52 


ia5,001 
7,424 


243,237 

137,614 
7,229 


16.885 


19.614 


12,445 
804 


8,107 
629 


97,577 


—Month 
1916. 
136 

$ 

37,740 
4,773 

44,307 

5,431 

843 

1,500 

8,697 

lf973^ 


130.385  11,640 

Illinois  Southern 


of 


June 

1914. 
136 
» 

37,693 
4,273 

44,213 
7,190 
7,682 
1,632 

15,724 


— fuly   1  to 
1914-15. 

$ 
450,232 
60,964 

632,460 
85,063 
85,979 
19,099 

201,478 


7,477 


June   30 — 
1913-14. 

$ 

485,447 

_59,822 

566,910 

76,853 

92,741 

19,021 

208,684 


36,312    427,048 


433,924 


24,969 
1,953 


8,900 
2,072 


105,411 
24,446 


132,985 
27,162 


23,015     6.828 

Interstate 

—July  1  to  June  30 —     - 
1914-15.       1913-14. 


105,823 


S 

96.420 
20,901 

127,108 

19,886 

59,30.5 

857 

65,761 


1.56,415 

-29,306 
18.000 


—47,3 


(ff 


S 

95„587 
30,827 

135,326 

20,629 

47.365 

421 

61,516 

1.50.S61 

-15, .535 
15,227 

"^=307762 


80,964 

RR  Co 

— Month  of  July 

1915.         9114. 

41  40 

$  $ 

9,573  6.534 

1.7.54  2.494 


12., 538 

1.964 

4.686 

145 

5,764 


9,671 
1 .605 
5.744 
36 
4,624 


14,192 

T,6.53 
1,200 


13,565 

-3,890 
1,800 


-2,853 


-S,690 


Illinois 

— July  1  to  June  30 — ■ 
1914-15.       1913-14. 

44,446,221  47,343,279 
12.851,677   13,963,741 

62,111,552  66,373,502 
8,866,2.50     9,208,986 

13,962,759  14,552,033 
1,238.731      1,290.777 

22,134,115  24,150,039 

Cr  .303 ,278  


-Illinois  Cent 


Central 

Month  of 

1915. 
4,767 
3,346,774     3 
1,144.360  J[ 

4,878,825 

884,671 
1,263.8.56 

105.814 
1,6.59,103 
Cr.  14, 121 


Jttly 

1914. 

4.772 
,781,139 
,214,498 


,396,122 
906,982 
,310,261 
98,676 
,946,128 


1,111,002  1,375,146  89,380  100,026 

622,003  621,788  50,641  49,653 

92,057  90.657  7,595  7,275 

■362  33  48  45 

429,583  631,097  42.997  42,332 

Hawkinsville  &  Florida  South'n 

— July  1  to  June  30 —     Month  of  July 

1914-15.  1913-14.  1915.  1914. 

96  ^      96 

$  S  $  '"5 

101,3.54          7,905  11,229 

23.893          1.668  3.880 

134,225           10.010  15,849 

37,642           2,476  3,792 

14,186          2,554  1,622 

5.098          324  562 

47,178    3,362  5,860 

113,823    9.625  12.492 

20,401    385  3,356 

6,451    630  811 

54    

13,896    —244  27545 

Hoosac  Tunnel  &  Wilmington 

Month   of   June — July  1  to  June  30 — 

1915.  1914.  1914-15=  1913-14. 

25  25 

5,123  638  58,525  68,099 

1,638  1,814  23.649  22.759 

7,804  9,227  92,366  100,634 

2,003  3,114  19,100  40,900 

745  969  11,471  16,803 

179  69  367  251 

2,016  2,366  30,749  30,081 


6,881 


7,524 


70,518 


97,304 


,923 
317 


1,702 
168 


1,605 


1,533 


21,848 
2,724 

19,123" 


3,330 
2,626 


703 


Idaho  &  Washington  Northern 


-July  1  to  June  30 — 


1914-15. 


282,236 
84,648 


380,920 

50,873 

67,297 

3,207 

149,304 

Cr  120 


1913-14. 

•$ 
374,017 
104,874 

491,700 
65,317 
71.669 

12.122 
187,960 


-Month  of  July 


1915. 

129 
$ 

26,459 
8,677 


36,302 

4,656 

7,952 

322 

10,184 


282..52S 


98,391 
148,000 


361.196 

130,503 
48,000 


24,437 


11,864 
4,000 


1914. 
129 
S 

35,513 
11,904 

48,514 

4,732 

6,748 

251 

14,660 


27,177 

21,337' 
4,000 


47.975.196  51.292.7S0  4,076,885  4,414.649 


14,136,3.55 

3.233,838 

24.0)4 


15.080,721 
3,341,247 


801,940 

269,700 

943 


78,472  11,739,474    531,297 

Illinois  Terminal 


981,473 

275,000 

132 

706,340 


— July  1  to  Jute  30 — 
1914-15.       1913-14. 


-Month  of  July 


$ 
281  ,.354 
39 


299.136 

.54,321 

33,637 

6,489 

68.022 


276,956 

80 

291,033 

71.837 

36.528 

6.SS9 

72,421 


1916. 

25 

s 

26,195 


1914 

18 
•S 
24,041 


194.44S         215.961 

7,5.1)72 
5.983 


27,473 

4,421 

3,504 

446 

4,492 

15,192 


25,. 5.58 

2.704 

2,523 

486 

4,287 


12.174 


104,687 
6,639 
1.864 

96,184 


12,280 
524 


13, 3K,'? 
465 

12,918 


— July  1  to 
1914-16. 

% 

281,167 

4,612 

2S,S.,30H  ' 

17,662 

18,7.59 

1,818 

67,385 


69.089  11.756 

Ironton 

Month  of  July 


110.C21 


178,287 

8,839 

131 

169,315 


June  30— 
1913-14. 

S 
242.863 
4.386 

262,113 

19,3,56 

26,811 

1 .8:10 

60,941 

124.832 

137,281 
8,274 

T29,006 


1916.  1914 

12  12 

$  * 

28,085  24,172 

433  369 


29,128 

1,978 

1,871 

157 

5.589 


25,785 

2,345 

1,077 

26 

5.296 


10,698 


10.370 


18,429 
808 

17.621 


15.415 
650 

T065I 


50,391           82,503             7,864  17,337 

ral  System 

Chicago  Memphis  &  Gulf 

— July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.          1915.  1914. 

51  51 

144.099    142,789     10,545  14,661 

52,648    56,761     3.851  5,584 

203,160    206,670    14,832  20,770 

46,834    42,544     4,277  5,513 

35,981     36,173     2,267  2,663 

47       199        10    

57,679          56,022             4,223  3,930 

141.406         136.203           10,820  12,124 

eTTM           707366            47on  S7645 

6,895             6,077                700  500 

2  

547857           64,288            3,311  87T45 

International  &  Great  Northern 

— July   1  to  June   30 —  Month  of  July 

1914-15.   1913-14.    1915.  1914. 

1,159  1,159 

6,674,082  7.024.295    4,57,9.57  497,397 

1,7,56.043  2.243.935    146.910  1,88.329 

9.083,6^,5  9.963.407    6.59,699  738,936 

1,530,782  1,6.33,201    115,0.53  129.928 

1,585,929  1,117.174    141.171  140,.507 

269,868    321. C3S    20. .581  27,436 

4,121,583  4,556,773    302,461  451,360 

Cr42,200    Cr5.491    

7,871,449  8.062.467    606,541  792,404 

1,2127176     1,900,940          53,1.57  —53,467 

400,000        339,841           30,000  25,000 

5.677 62^  138 

806.499      1.561.098         '23,096  — 7.S.606 

Jonesboro  Lake  City  &  Eastern 

Month    of   jNtte— —  — July  1    to  June  30 — 

1915.             1914.          1914-15.  1913-14. 
96                  96 

$                    S                    9  S 

15,605           13,055         213,800  199,040 

4^224             4,145          53,111  55,362 

20,927           18.7.82        284.121  285,510 

266     6,0.57     76,381  75,4.82 

2,223     11,4,80     26,462  39,164 

233       247      3,086  3,.821 

13.165     12,327    93,800  97.075 


IT.O.siS 

.■i.Sli'J 

Cr6,718 
108 


3'.' .427 

I:J.614 
1.223 


216,1.32   2^8.446 


10,480   —14.868 


67,988 
13,025 
■  118 

54,845 


47,0B4 
21 ,538 


25,525 


29 


RAILWAY  EAKNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxea  accrued 

Uncollectible  rwy.  rev. 


S 

82,933 
61,577 

154,756 

23,669 

18,331 

2,299 

63,007 

I 

111,987 


Net  remaining. 


EARNINGS. 

Arer.  miles  of  r'd  oper. 

Freight  revenue , 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.-way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining- 


! 

EARNINGS.  ' 

Aver,  miles  of  r'd  oper. 

Freigrht  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad _- 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue i 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  re^^ 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. wuy 
Maint.  of  equipm't.  : 

Traffic  expenses . 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Neb  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  .. 

Transportation  exp 

"Transp.  for  inv. — C 

Total ,  incl .  other. 

Nat  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Cr 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
;jTransp.  for  inv. — Cr 
Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Kalamazoo  Lake  Shore  & 

— July  1  to  Junf  30 — 
1914-15.       1913-14. 


42.769 
6,183 


36,586 


58.673 
60,402 

128,961 

18,394 

-   13,697 

2,438 

55.286 

93,339 

35,621 
6,304 

29,317 


— Month 
1915. 

50 
$ 
5,893 
6,653 

12,716 

2,510 

858 

216 

4,489 


Chicago 

of  Juhi 

1914. 

50 

$ 

5.442 

6,889 

13,016 

1.506 

1,323 

77 

6,493 


8.951 


4,285 
500 


4,065 
492 


3,785 


3,572 


Eanawhc,  Glen  J&mdl  &  Sastem 


-Month   of  JuiiK- 


1915. 


14 
$ 

5,293 
1,338 


1914. 

14 
S 

6,760 
1.538 


— July  1  to  Jutu  30— 
1914-16.       1913-14. 


65.215 
16,774 


89,653 
19.012 


6.701 

1.131 

961 

■l",62i 

3.965 

2.735 
328 

8.344 

1.139 

829 

■l",749 

4.028 

4.315 
384 

82.811 
15.248 
12,236 

19",42i 


109,180 
16.317 
17,180 


24,242 


,50.238 

32,572 
4.031 


61 .002 


48.177 
4.125 


2.407 


3,931 


Kansas  City 

—July  1  to  June  30 — 
1914-15.       1913-14. 


S 

7,731,118 
1,410,617 


8,257,449 
1.675,168 

10,970,402 

1,143,805 

1,351,591 

324,708 

3,671,223 


28,541 

Southern 

— Month  of 
1915. 
836 

626,580 
127,507 


44.052 


July 

1914. 
827 
$ 
714.528 
150.123 


10.035,896  10,970,402  831,355  945.265 

1.132,078  1,143,805  81,421  99,771 

1,185.015  1,351,591  75,.504  •    114.290 

336,195  324,708  24,664  26,480 

3,397,006  3,671,223  267,490  288.000 

Cr60,484          Crl7,878  __^^-^,-^ 

6,478,821  6,910.320  466,011  669.374 


Kanawha  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 


2,485,446 
345,083 

2,911,414 

386,039 

704,976 

33,886 

861,266 


$ 
2,655,336 
377,634 

3,110,671 

422,565 

705,522 

34,939 

974.393 


Michigan 

— Month  of  July 

1915.  1914. 

176  176 


2,064.072  2,220.481 


847.342 

137,781- 

34 


890,190 
124,805 


709,526    765,384 


239,883 
30,795 

277, .545 

37,640 

54,924 

3,467 

71,137 

175.006 

102,-538 
11,750 


90,788 


241,407 
31,466 


279,393 
33,481 
60,661 

2.482 
75.257 


178.211 

101.181 
11,772 


89,409 


Kazuias  City  Clinton  &  Springfield 


-July   1  to  June   30- 


1914-15. 

$ 
210,611 
121,587 


382,313 

90,540 

29.694 

6,102 

147.012 


1913-14. 


204.823 
128.361 

381.775 

80.515 

39,658 

5,266 

147,212 


Month  of  July- 


294,008 

88','305 
24,800 


292,359 

89,415 
25,200 


3,557,075  4,060,081 

574,315    567,857 

5,484    


365,343 

44,581 

184 


375,890 

44,750 

111 


2,977,274  3.492,224    320,578    331.028 

Kentucky  Highlands 

-Month   of  Junr. — ■ July  1  to  June  30 — 

1914-16.       1913-14. 


1915. 


1914. 


4,940 

388 


5,322 
652 


90,107 
6,672 


94.294 
7.135 


6,596 

308 

1,414 

T.ess 

3.637 


6.038 

881 

2.749 

"r,328 


96,756 
5,662 
4,135 

17',i2i 


102,167 
7,925 
5.938 


17,316 


6.561 


30.021 


1,968 
3,096 

—1,137 


34,882 


477 
68 

408 


66,734 
3,854 

"62,880 


67.285 
826 

66^459 


Lake  Champlain  &  Moriah 

-Z'IV-^LX  ^'^  "^^ll  30 —  -^Month  of  July- 


1914-15.   1913-14. 


98,329 
606 


118,314 
20,076 
26,127 

38",392 


172,014 
1,452 

193,488 
24,828 
32.857 

49",936 


1916. 

$ 


8,518 
41 


1914. 


11.961 
79 


9.493 
1.462 
3.674 

■3".444 


14.460 
3,485 
3.703 


4,666 


90,977    115,924 


9,212 


12.499 


27.336 
7,354 


77.564 
7.764 


281 
600 


1.961 
600 


19,982    69.799     —318     1.361 

Lakeside  &  Marblehead 

Month  of  Juhj- 


— July  1  to  June  30 
1914-16.       1913-14. 


1915. 


121.760 
1.527 


126.017 

29.556 

8.165 

755 

37.678 

"8047 


37,369 
10,043 


$ 
127,612 
1.802 

131 .007 

42.847 

16.337 

813 

38.096 

111.586 

19,421 
9.460 


6 


11.165 

75 


1914. 

6 
$ 
8.825 
107 


11.637 

635 

1,075 

52 

3.029 

"  5.725 


8,980 

7,884 

637 

54 

2,859 


12,447 


6,911 
1.041 


-3.467 
896 


27,325 


9,960 


4,869 


-4,363 


Las  Ve^as 

—July  1  to  June  30 — 
1914-15.       1913-14. 


—Las  Vegas  &  To 

&  Toaopab 

Month  of  Jxily 


103, .529 
20.802 


134.959 

24.678 

22.427 

8.321 

39.922 


107.748 


27,210 
7,085 


20.125 


148.083 
31.360 

194.883 
48.894 
32.644 
14.075 
76.409 

189,529 

6,353 
19.967 

-14,013 


1915. 

118 

9,525 

1.682 

12.075 

2.438 

1.775 

726 

2.942 

8.810 

37265 
929 

2";335 


1914 

118 

13.187 

2.890 


17,357 
2,581 
1,257 
1.082 
4.945 


11.049 

6.30'7 
1,607 


4.700 


63.505 


64,215 


1916 
154 
$ 

14,336 
8,470 

26,645 

8,258 

2,999 

425 

10,024 

23,441 

T;203 
2,000 

1,203 


1914. 
164 
$ 

18,106 
11,277 


33,381 

7,771 

2,711 

440 

12,664 


25,178 

8,203 
2,200 


6,003 


KansAS  City  Terminal 

—Month   of  June •  — July  1  to  June  30 — 

1916.  1914.  1914-16.         1913-14.. 

19  10 

tj>  $  tjp  t]J> 


69,518 
6.053 
6.711 

22"".243 
8 


35.943 
4.577 
6.916 

20.837 
404 


707.620 
57,950 
94,163 


34,404 

35,113 

12.760 

4 

22.348 


33.241 

2.702 
6.599 


286.164 

5.130 

458.603 

249.017 

139.752 

863 


430.539 
51,414 
91,871 

305",392 
14.900 


Kanawha  &  West  Virginia 


-July   1  to  June   30- 


1914-15. 


98.110 
34.817 


136,703 

28,302 

39.104 

1,316 

32.004 


1913-14. 


117.336 
43.977 

165.299 

49.413 

39.7.55 

.524 

35.545 


-Month  of  July 


1915. 


37 

s 

8.446 
4.088 


12.775 

2.170 

2.879 

198 

2.454 


114.953    143,731 


21.750 
7.997 


21.567 
5,856 


8.879 

3.895 

784 


13.753 


15.711 


3,111 


1914. 

37 

$ 

9,402 

3,455 

13,113 

2,728 

1,614 

79 

2,690 

8,330 

4,783 
475 


4,308 


Kansas  City  Mexico  &  Orient  ER 

— Month   of  June — July  1  to  June  30 — 

1915.  1914.  1914-16.       1913-14. 

739  

$  Operations  began  July  1914 

157.948  

27.184  


196.646 

42,032 

39.174 

8,800 

104,010 


213,221 


—  16,. 574 
10,000 


-26,574 


Kentucky'  &,  Tennessee 

-Jul{l_\  to  JuneZO —     Month  of  July- 


1914-15.       1913-14. 


1915. 


128,163 
5,642 


449,705 

-19,166 
70,837 


-2.897         108,401       —90,003 


Lake  Erie,  Franklin  &  Clarion 


-Month  of  May- 


1916. 


63 

7,423 
2.963 


1914. 


63 
S 

7.105 
3.483 


-July  1  to  May  31- 
1914-15.       1913-14. 


10,993 

1.321 

1.650 

150 

3.388 


11.235 

1.737 

2.226 

235 

2,744 


7,112 


7,823 


3,880 
146 


3.412 
146 


3.732 


3.265 


S 

86,290 
37.354 

129,234 

13,345 

18,409 

2.096 

38.323 

80.338 

48.895 
1,613 

47,282 


$ 


Lancaster  &  Chester 

— July  1  to  June  30 —     Month  of  July 


1914-15.       1913-14. 


1916. 


$ 

74,398 
12.607 


88,615 
16.169 


28 
i 

5.244 
1.019 


1914. 

28 
$ 
3.942 
1.405 


90.545 

17.765 

7.694 

843 

42.922 


109.644 

12.697 

14,623 

715 

112,655 


6.510 

906 

492 

53 

1.678 


5.6.53 

764 

698 

61 

1.747 


76,039         149.339 


3,635 


3.811 


16,505 
2,658 


-39,695 
2.488 


2,875 
221 


1,841 
215 


12,847 


-42,183 


2,654 


1,626 


nopah  SystexB 

BuUfros^oIdfieia 

— July  1  to  June  30—     Month  of  July 

1914-16.       1913-14.  


89,715 
23,169 


126„596 

32.721 

11.679 

6.037 

41.980 

101.270 


25,325 
2.929 


62  ..584 
15.261 
84.972 
20.672 
15.384 
10.247 
35,407 


91 ,306 

—6,333 
8,307 


22.396      —14.641 


1915. 

87 
6.836 
2.178 
10.692 
1.849 
1.102 
493 
3,438 

7.516 

3.175 
369 


2.806 


1914. 

87 
6.372 
1.876 


9.204 

3.061 

797 

576 

3,346 


9,320 


-116 
668 


161,238 
13,826 
17,119 

28",  167 


75.733 


75,505 
6.112 


$ 

139.324 
7.047 

163,132 
13.378 
22,480 

28',374 

81,125 

72.007 
1,656 


16 

5 

8.805 
577 


14.166 
896 
860 

"2',266 
5.148 


9.017 
400 


68,393  70.351 

Kent"w^ood 

—July  1  to  June  30 — 
1914-15.       1913-14. 


8.617 


1914. 

16 
S 

11.481 
697 

13.132 
1.483 
2,029 

"2"  123 

7,077 

6,054 
250 


5,804 


& 


Eastern 

Month  of  July 


164,648 
7,729 


169,643 

34,086 

27,911 

552 

40,951 


211,791 
14.995 

231.516 

45,363 

40,492 

570 

57.367 


114,675         157.751 

54,867  73,764 

4,993  5,353 


1916. 
48 
S 

10,393 
539 

11,723 

3,100 

3,061 

66 

2,662 

9,682 

2.041 
412 


1915. 


48 
i 

9.586 
1.051 


11.047 

3.970 

1.459 

41 

3.946 


10,477 


569 
435 


49,873  68,411  1,628 

Lake  Superior 

— July  1  to  June  30 — 
1914-15.       1913-14.  1915. 


133 

&  Ishpeming 

Month  of  July 


$ 

327.839 

3,466 

350,733 

122,086 

85,384 

1,696 

99.115 


S 
431,202 
3,763 

524,510 

113,422 

99,516 

1,695 

139.934 


325.108        375.171 


25,624 
33.710 


-8.085 


149.339 
42.189 

107.150 


35 
S 

91.179 
600 

113,118 

10,596 

8,942 

162 

19,715 

40,598 

72,520 
2.800 


69.720 


1914. 

35 
S 

62.914 
636 

76.257 

10.439 

7.841 

147 

13.950 

33.495 

42.762 
2,778 


39,984 


Lehigh  &  Hudson  Biver 


— Jtily  1  to 
1914-15. 


1,619,428 
114,883 


1.816.585 

243.923 

234.422 

17,278 

643.917 


June  30 — 
1913-14. 

$ 

1,635.624 

115.770 

1.774.791 

256.284 

267,963 

16,897 

691,963 


Month  of  July 


96 


1915. 
96 

S 
137,192 

10,324 
154,094 

24.503 

19,874 
1.418 

49.747 


1914. 


1.194.386  1.293,130 

622.199    481.661 
50.644    49,768 


99,767 

54,327 
4,200 


121,976 

9.666 

138.602 

19.445 

20.087 

1.311 

51.216 

95.809 

42.792 
4,150 


571.554   431.893 


50.127 


38.642 


Lehigh  &  New  England 


—July  1  to  June  30 — 
1914-15.       1913-14. 


2,502.516 
15.223 


2.167,447 

13,948 

2.255,799 

292.896 

303,627 

23,860 

585,781 


-Month  of 
1915. 
295 
S 
304,694 
1,186 


July 

1914. 
293 
S 
221.521 
1,219 


2,646.662  2,255,799  320.001  233,342 

343.726  292.896  42,233  31,639 

382,829  303.627  33,708  :  32.843 

26.225  23.860  1,750  1.699 

668.731  586,781  63,663  54,886 

Cr2.746 

1,479.802  1,257.279  146.113  127.120 


1.166.860  998.520    173.888    106.222 

.67,839  43,125     6,200     5.669 

283   __ 

1*098.736  965.394   167,688   100,552 


Sept.,  1915.] 


RAILWAY  EARNINGS 
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BARNINGS. 

Aver,  miles  of  r'd  oper. 

Preight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Elxpenses — M  ai  n  t .  way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Traasp.  for  inv. — -Cr 

Total.  Inch  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  rezBaining 


EABNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total.  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev- 


Net  regnaining. 


KAENINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rov. 
Elmenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  froiQ  railroad 

Taxe.s  accrued 

Uncollectible  rwy.  rev. 


Net  re 


ig 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  raUroad 

Taxes  accrued 

TTncoUsctible  rwy.  rev. 

Net  remaining.  .   .  . 


EARNINGS 

Aver,  miles  of  r'd  opor. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  eipensas 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  milee  of  r'd  oper. 

Freight  revenue .  .  . 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Slaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  acoruedj 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oi)er. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  trora  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Lehigh 

— July  1  to  June.  30 — 
1914-15.       1913-14. 


$ 

35.929,665 

4^043,799 

42,525.962 

4,483,924 

8,207.491 

959,830 

15.250,528 

9,849 


Valley 

Month  of  July 

1915.  1914. 

1 ,442  1 ,443 


34,951,905 
4,795,147 

42,170,646 
4,674,725 
7,669.793 
1,040,594 

15,631,960 


3,043,819 

442^387 

3,733,76f 

411,660 

786,651 

84,636 

1,197,861 

1,289 


2,921,757 
457,342 

3,582,081 

422,089 

722,426 

79,912 

1.216,645 


29.947,387  30.087.905     2.566,419     2,526,674 


12,578,574  12,082.741 

1,689,109     1.659,280 

14,781  


1,167,342 

138,000 

798 


1,055,406 

137,000 

309 


10.874,683  10,423,460     1,028,543         918,097 

Live  Oftk  Perry  &  Gulf 

— July  1  to  June  30 — 
1914-15.       1913-14. 


Month  of  July 


1915 


$ 
140.791 
23,711 


83 


178,430 

35,575 

23,080 

3.603 

37,502 

T0972T6 

69,213 
8,700 

"echsis 


112.012 
23,908 

151,610 

45.238 

22,991 

3.847 

32,749 


114.816 

36,794 
8,400 

28,394 


15,017 
2,270 


19,186 

2,751 

1,923 

210 

3.371 


1915. 

83 
$ 

12,908 
2,799 

16.747 

4.175 

2,000 

295 

3,224 


_9,114 

10,071 
850 


9,221 


10,569 

6,178 

725 


5,453 


Arkausfts 


Louisiftna  & 

— July   1  to  June   30 —  Month  of  July- 

1914-15.   1913-14.    

(See  also  on  page  30) 


1,427,148 

205,135 

1.679,951 

301,886 

281,987 

34,209 

446,522 

CV440 


1,374,924 
271,961 

1,700,208 

325,039 

276,272 

30,311 

442,516 


1915. 
278 

$ 
114,492 

14,543 

133,017 

27,085 

24,299 

3,030 

33,532 


1914. 

278 


123.295 
24,428 

152,150 

30,715 

26,170 

2,594 

37,788 


1,113,720  1.135,864 

564,343 
69,255 


92,159    101,256 


566,230 

82,400 

256 


40,858 

7,500 

6 


50,893 
6,050 


483,574    495,088 


33,351 


44,843 

Louisiana  Bailway  &  Nar  Co 

--     -     -  j^jy^ 


-July  1  to  June  30 — ■ 


1914-15 


1,615,799 
^282^54 

2,023,697 

377,391 

223,529 

6s,779 

802.069 


1913-14. 

$ 
1,553,670 
291.927 

1,971,718 

363,295 

235,970 

73,089 

793,530 


-Month  of 
1915. 
350 
$ 
131,065 
29,192 


1914. 
350 
$ 
132,690 
25,215 


169,238 

30,617 

25,484 

5,626 

57,374 


167,891 
33,241 
16,056 

5,872 
62,434 


1.535,729     1,545.599         124,038         122,486 


487,968 
111,654 


426,118 
80,060 


376,313        346,058 


45,200 
9,502 

35,698 


45,404 
8,500 


36,904 


— July  1  to 
1914-15. 

7.195,228 
3,350,959 


Maine  CentrftI 


June  30- 
1913-14. 

7.458,052 

3,567,475 

11,833,988 


11.350,422 

1,630,530  1,677.408 

1,745,052  1,859,490 

135,733  138,025 

4,245,565  4,591.269 

_      1,174 

Jkl43^4  8,685,606        698,060        719,284 


-Month 
1915. 

1.220 
550,038 
367,423 

996,964 
155,623 
127,814 
17,5S4 
358,154 
Cr  187 


of  July 

1914. 

1,208 
542,648 
389,827 


1,014,868 

162,018 

138.613 

11,134 

370,663 


3,206,458  3,148,382 

644,785    611.495 

190    


298,903 
53,097 


295,583 
52,129 


2.561.482  2,536.886    245,806    243,454 

Manistee  it  Northeattern 

— July  1  to  June  30 — 
1914-15.       1913-14. 


Month  of  July- 


S 
362,278 
98.571 

4,S2.dl5 
67. .SOS 

10.S,229 
13,104 

189,155 


430,519 
105.499 
560,089 

81,365 
103.028 

12  ,,523 
204,096 


395.781    426,165 

133,924 
34,418 


80,233 
28.612 

57,621 


1915 
189 

S 

20,163 
9,723 

32,095 
7,683 
4,463 
1,031 

13,669 

"28J16 
2,384 


1914. 
189 
$ 

30  ,.339 
10,848 

43,022 
7,009 
9,433 
1 ,387 

15,853 


36,06/ 


6,594 
2,868 


99,. "506     1,194     4,086 

manufacturers'  By 

— July  1   to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

2  2 

$  S  $  $ 


ST. .585 
27.869 
32,326 
1 ,503 
68,864 


176,935 

35,473 

33,2.36 

6.283 

81,674 


3,466 
1,681 
2,057 
122 
5.403 


16.264 

4,267 

2,. 561 

122 

7,917 


1.54,167 


184.781 


10.3.58 


16,300 


—66,581 
10,921 


-7,845 
8.627 


—6.891 
836 


—1 .036 
688 


-77,503      —16,373  ^    —7.727        —1.724 


— July  1  to 
1914-15. 

$ 

169.693 
38,436 


Ligonier 

June  30 — 
1913-14. 

S 
200,410 

48,278 


Valley 

■Month  of  July 


1915. 

16 
$ 

17,058 
4,088 


1914. 

16 
$ 

15,412 
5,041 


213,029 

32.894 

16,489 

1,227 

52.018 


253.631 

57.519 

15,614 

1.710 

132,689 


21,639 

2,417 

1,194 

100 

3,927 


20,941 

5,927 

1,156 

100 

3,858 


109,606        216,613 


8,148 


103,423 
3,710 


99,712 


37,007 
3,975 

33,042 


11,562 


13,491 
500 


9,379 
200 


12,991 


9.179 


Louisiana  tt 

—July  1  to  June  30 — 
1914-15.       1913-14. 


Northwest 

Month  of  July- 


$ 
189,649 
_39,863 

245,038 

86,397 

40,100 

4,870 

86,149 


242,631 
48.483 

308,460 

128,169 

64,223 

6,612 

113.031 


239,485        339,390 

"5:553      —30,929 
22,700  19.165 


1915 
121 

% 

13,940 
3.457 

18.753 

8,017 

3,197 

376 

5,721 

19,459 

^706 
,194 


1914. 
121 
$ 

12,271 
4.687 

18,240 

7,510 

3,003 

438 

6,569 


20.641 


-2,400 
1,837 


—17.146      —50,095        —1.900 

■aeon  &  Birmingham 

— July   1  to  June   30 — 
1914-15.   1913-14. 


-4,238 


-Month  of  July 


105 


91,338 
30,017 


128,743 

50,568 

24,268 

8,056 

70.034 


163,686 


-34,943 

6,781 

138 


—41,863 


101,808 
44.461 

1.56.297 

35, .554 

20,534 

8,435 

60,130 

134.051 

22,245 
8,151 

14,093 


1915. 

97 
$ 

8,414 
2.040 

11,029 

5,597 

568 

531 

3,894 


1914. 


9,530 
4,193 


14,494 

3,078 

1.077 

863 

6,219 


11.622 

—593 
600 


11,9,52 


2,542 

670 

1 


-1,193 


1,870 

lfiai»9   Central  System 

PwrUand  Tcrmlnml 

— July  1  to  June  30 —     Month  of  July- 

1913-14.  


1914-15. 

40,430 
1.089 


36,527 
1,026 


220,948 

18,647 

1,229 

651 

32,276 

ir4;339 

106.608 
41.705 


246,865 

13,998 

710 

85 

28,718 

118,767 

128,098 
40.501 


1915. 

31 

5,043 

109 

26,250 

1,014 

101 

50 

3,522 


1914 

31 

1 ,943 

135 


19,208 

1,117 

104 

77 

1,634 


9,403 

16,847 
3.300 


7,605 

li,603 
3,250 


64.903  87.597  13,547  8,353 

■aziitou  &  Pike's  Peak 

Month  of  July 


—July  1  to  Juve  30- 
1914-15.       1913-14 


1915. 


$ 

564 
82.873 
86.594 
19,022 
15,681 

9,280 
13,505 


66.584 

'WM9 
3,740 


16.269 


$ 

527 
96,1.53 

100,901 

15.745 

10,777 

8,818 

15,667 

62,739 

"ssTTel 

3,257 


34,904 


8 


120 
52,950 

54,148 
2,149 
2,205 
3,613 
5,748 


1914 

8 
$ 

72 
J9^854 

20,656 
2,422 
1,242 
1 ,023 
2.717 


14.389 

39.758 
179 


7,881 

T2775 
319 


39,579 


12,456 


Harietta  Coliimbus  &  Cleveland 


-Month  of  Junr- 


1916. 


45 

3,483 

2,347 
"6.260 

3,044 
795 
264 

2,467 


1914. 


45 
$ 

3,915 
_2.974 

7,317 

3.080 

822 

269 

2.346 


■July  1   to 
1914-16. 


67,845 
32,384 
105,518 
27,880 
1 1 ,483 
3,787 
33,336 


June  :«)  - 
1913-14. 

$ 

65,930 
33,801 

105,042 

32,712 

12,160 

3,9.55 

36,980 


6.951 


7.637 


—690 
295 


—319 
673 


80,554 

24,964 
5.747 


91,928 


13,114 
7.247 


-985  —993 


Litchfield  &  Uadison 

— July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.          1915.  1914. 

43  43 

S                        5h                         %  S! 

214.001        219.833  11.203  10.655 


214,802 

26,274 

75,164 

2,605 

39.308 


221,698 

25.624 

73,638 

2,533 

41,587 


11,371 

2,172 

5,593 

188 

2,298 


10,681 

1,802 

6,141 

160 

2,319 


150,210         150,593 


64,591 
13.039 


71,105 
15,342 


10^694 

676 
1,000 


10,834 
1,000 


51,551        '55,763  —323        —1,152 

Lorain   &   West  Virginia 

— July  1  to  June  30—     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

34  34 

$  s  s  s 

245,278        326,759  27,280  29,899 


245,689 

19,563 

6.016 

1 ,030 

41,555 


327.436 

34,169 

8,273 

.348 

57,967 


27.282 

1,263 

271 

121 

3,906 


29,918 

2,223 

1,066 

20 

4,550 


70,969 


174,719 
11,256 


101 ,853 

225,583 

7,474 


6,797 


7,949 


21,485 
900 


21,968 
799 


163,462        218.108 

Louisiana 

— July  1  to 


1 
1914^15. 

$ 
275.075 
95 


279,404 

21,668 

35,819 

9,473 

83,188 


June  30— 
1913-14. 

$ 

257.375 

85 

261,301 

33,252 

63,474 

9,427 

101,916 


20,585  21,169 

&  Pacific 

Month  of  Juhj 


166.441        223,780 

112,963  37,521 

5,396  4,441 


1915. 


23,256 
3 

23,466 
1,.302 
2.202 
1,328 
5,265 

Tl  .303 

12,163 
451 


1914. 

S 
21, 


79 

73 
8 


21,931 

2,374 

4,984 

740 

8,484 


18,036 


3,894 
390 


107,567    33.080    11,711     3,504 

Macon  Dublin  &  Savannah 

-Month   of  June —JuluX  to  June  20 — 


1915. 

92 
$ 

17,420 
7,235 

26,956 
3,469 
2,652 
2,753 

10,881 


1914. 

92 
$ 

21,966 
9,489 

33,047 
5.129 
7,295 
3,483 

16.302 


1914-15.       1913-14. 


21,511 


34,665 


335,286 
94,557 

452,578 
56,601 
47,167 
37,524 

178,931 

343,474 


376,380 
139.189 

541,191 
57,973 
75.194 
41,630 

210,707 

411,266 


5,444 

1,115 

580 


-1,618 
2,000 


109,104         129,925 

16,545  20,472 

1,556  


3,749 


-3,618 


91,003 


109,453 


S«nd7  Rlv«r  it  Xansaley  Lakes 

-July  1  to  J_une_  30 —     Month  of  July 


1914-15.   1913-14. 


123,489 
42,043 


19,217 


5.866 


177,275 

34,713 

20,130 

2,164 

68,458 

129,302 

47,973 
2.171 


114,614 
48,074 

174,368 

37,443 

17,483 

2,211 

71,380 

,132,341 

~42Mf 
2,078 


1915. 

105 

7,153 

3,548 

11,973 

2,373 

1,658 

97 

4,638 


9,110 

2,863 
179 


1914. 

105 

8,944 

4,624 

14,919 

2,726 

1,387 

247 

5,535 

10.101 

4,818 
171 


46,801     39.948     2,682 

Manuf  actturers'  Junction 

-July  1  to  June  30—     Month  of  July 


1914-15.       1913-14. 


1915. 


17 


1914. 


17 


68,981 
16,507 
10,683 
1.551 
26.692 


95,829 
20.968 
11,807 
1,311 
37.422 


4.887 

1.710 

618 

124 

1.802 


7.511 
1.415 
1,021 
124 
2.707 


60.342 


76,811 


4.469 


5,671 


8,639 
14,837 


19,018 
13.860 


418 
1,137 


1,940 
1.155 


—6,198  6.158 

Marshall  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 


—719  785 

East  Texas 

-Month  of  July- 


$ 
1. 'JO,  501 
20,609 

"160.772 

45.249 

29,062 

5,484 

90.908 


$ 

143,818 

_27.939 

183,383 

60,823 

34.760 

7, .507 

99,947 


182.047        215,400 


—21.274      —32.016 

7.692  7,712 

2  


1915. 

92 
$ 

1 1 ,953 
1.800 

14,765 

2. .558 

2, .527 

459 

7,250 

13.807 

957' 
580 


1914. 
92 

S 

10.086 
2..SS9 

13.. 523 

4.026 

2.981 

449 

7.7U 


_16.003 

"^2.479 
701 


—28,969      —39,729 


377 


-3,181 


22 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue .. 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't 
Traffic  expenses  .. 
Transportation  exp 
Transp.  for  in  v. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  nry.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue . 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.yray 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— ^r 
Total,  incl.  other. 

Net  from  railroad - 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Maryland   & 

— July  1  to  June  30— 
1914-15.       1913-14. 


Pennsylvania 

■     Month  of  July- 

1915.  1914. 


S 
272.245 
139.092 


511.674 

83.015 

59,195 

5.382 

209,669 

Cr50 


304,365 
153,546 

5.33,416 

89,414 

69,144 

7,206 

216,570 


19,103 
14,135 


380,098 


131,576 
16,143 

26 

115,405 


— July  1  to 
1914-15. 

$ 
900,598 
405,292 


407.182 

125,233 
14,534 


16,225 
10.452 

36,482 

6,414 

4,268 

500 

14,406 

Cr. 51    

27,244  32,020 


40,342 

6,963 

5,635 

475 

17,250 


McCloud 

—July  1  to  June  30 —     - 
1914-15.       1913-14. 


$ 
272,077 
17,431 


9,238 
1 ,435 


110,699  7,802 

Midland  Vallev 

June  30 —     Month 

1913-14.  1915. 

380 


1,392,739 

271,571 

236,965 

25,182 

475,936 


1,043,000 
486,053 

1,619,498 

359,078 

308,142 

29,001 

572,357 


86,581 
31,822 


8,322 
1,396 


6,925 


of  July 

1914. 
380 

67,672 
42,235 


125,207 

26,077 

16,916 

2,070 

39,160 


116,266 

26,992 

26.. 557 

1,946 

41,912 


1,080,822     1,344.869 


90,118         102,949 


311,916 

69,833 

653 


274,629 
78,983 


35,148 

5,358 

204 


13,317 

6,581 

164 


241,429         195,646 


Minneapolis 

— July  1  to  June  30 — - 
1914-15.       1913-14. 

(See  also  on  page  31) 
7,615.044  7,142.49S 
1,921,654      1.920.273 


29,585  6,570 

-Minneapolis  & 

&  St  Louis 

Month  of  July 

1915.  1914. 

1,646  1,646 

563,154         551,884 
175,630         182.038 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  re^. 

Net  remaining 


10,111,975  9,620,675 

1,167,392  1,309,623 

1,383,528  1,428.3.58 

214,057  214,126 

3,886,941  3,722,587 


792,674  784,747 

101,407  103,600 

114,981  124,330 

18,574  19,228 

279,963  283,110 


$ 
312,365 

22.567 

295,228  341,592 
57,590  56,885 
63,211  73,748 
155  201 
86>899  92,026 
Crl83  


River 

— Month  of  July 

1915.  1914. 

84  84 

S  IS 

29,773  42,679 

1,374  2,680 

46,127 

7,516 

5,333 

6 

11,952 


31,862 

6,143 

4,279 

25 

7,638 


— Month 
1915. 
131 
$ 

23,376 
3,764 


Memphis  Dallas  &  Gulf 


1914-15.    1913-14. 


of  June — /(//;;  1  to  June.   30 — 

1914. 

93 
% 

19,885 
4,247 


216,820 
41.823 


$ 
287,5.52 
37,620 


27,935 

4,935 

3,967 

955 

7,454 


25,049 

3.452 

3,052 

435 

7,246 


270,439 

56,754 

41,615 

9,070 

87,639 


237,789  252.094 

57,439    89,948 
17,738    19,194 


20,173 

11,688 
1,411 


27,101 


19,026 
1,470 


39,700    70,303 

Mineral  Point 

—July  1  to  June  30 — 
1914-15.       1913-14. 


10,276  17,556 

&  Northern 

■Month  of  July 


1915. 


74.074 
13,533 


$ 
79,627 

4,272 


30 
$ 

5,134 
1 ,301 


1914. 


30 

$ 

6,622 

1,011 


93,057 
2,147 

12,721 
1,645 

33,331 


90,805 

33,291 

9,417 

1,386 

21.301 


7,002 

1,102 

774 

29 

2,241 


7,858 

2,027 

483 

268 

3,471 


79.085 


13,971 
3,665 


74.795 

"16,010 
4,513 


4,867 


,361 


2,135 
300 


496 
350 


10,306  11,496 

St  Louis  System- 


1,835 


146 


Railway  Transfer  Co  of  Minneapolis 

—July  1  to  June  30 —     Month  of  July 

1914-15.   1913-14.    1915.      1914. 

3        3 


6,903, .594  6,893,126    535,546    547,371 


3,208,381 

432,069 

6 


2,727,549 
410,360 


257.127 
31,189 


237,375 
36,839 


2,776,304  2,317,188    225,938    200,535 


Mississippi  River 

— July  1  to  June  30 — ■ 
1914-15.       1913-14. 


570,014 

80.847 


536,322 
86,013 


&  Bonne  Terra 

Month  of  July 

1915.  1914. 

70  70 

55,370  47,412 

7, .579  8,730 


693,685  679,110 

.55.244  65,848 

71,665  93,262 

7,397  8,708 

191,873  211,605 


66,738 

5,151 

10,470 

600 

16,002 


59,789 

5,234 

5,076 

594 

15,812 


360.733 

332,951 

21,795 

233 


407.941 

2,1,169 
20,533 


35.132 

31,605 
1,801 


29.892 

29,896 
1,701 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 
Expenses— M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


310,923         250,636  29.803 

Missouri  Oklahoma  & 

-July  1  to  June  30 — 


1914-15.       1913-14. 


$ 
906,512 
215,605 

1,174,210 

276,282 

277,163 

51,614 

566,873 


1.279.766     1  184.413 


-105.555 

70,945 

612 


—177,112 


— Month 
1915. 
334 
$ 

65,292 
18,681 

86,764 
33,947 
18,5.33 
4,174 
40,887 

"104,885 

—18,121 

5,128 

15 

-81,161   —23,265 


877,214 
247,862 

1,1?7„560 

264,418 

194,219 

63,687 

578,072 


28.195 

Gulf 

of  July 

1914. 
334 
S 

73,748 
23,226 

100,956 

18,684 

17,027 

4,324 

44,892 


213,478 
8,557 
6.108 

"9¥,661 


206,846 
10,888 
10,688 

8"8",44i 


14,4.55 
1,042 
1,129 

'9"469 


16,982 

1,132 

316 

'  6",424 


111,227    110,017 

102,250    96,829 
10,896     10,502 


11,641 


7,873 


2,814 
752 


9,108 
849 


91,364    86,326     2,061     8,259 

Missouri  &  North  Arkansas 

^Jw/yl  to  JuneJiO —     —^Month  of  July 


1914-15.   1913-14. 


752.683 
343.999 


792,155 
419.658 


1914. 
365 

$ 

65,222 
40,188 


1,181,851 

334,276 

280,933 

36.978 

612,397 


,293,617 
.337,444 
252,606 
44,0,52 
522,873 


1915. 
365 

$ 
56,220 

29,881 

92,586  112,039 

24,445  30,443 

20,046  22,075 

1,994  5,024 

32,947  43,105 


19,616 


16,530    218,723 


8,319 
901 


8,518 
637 


51,716 
10,807 


7,417     7,881 

Minneapolis  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 


40.908 


334.812 

51,847 

29,927 

5,486 

79,745 

191,383 

143,429 
8,270 

135,158 


Rainy  River 

Month  of  July- 

1915.  1914. 


$ 
101,059 
14,641 

126,874 

49,838 

.33,563 

61 

32,327 


■S 
112.514 
17,000 

141,142 

34,225 

28,927 

42 

26,209 


87 
S 

1,640 
769 


S 


87 


8,354 
1,149 


2,841 

6,7'36 

1,801 

o 

1,008 


10.178 
7,446 
2,367 

■3",  185 


134.205    106,029 


12,368 


14,519 


-7,331 
7,029 


35,112 
7,294 


-9,526 
144 


—4,340 
510 


-14,360 


27,817 


-9,670 


,851 


Mississippi 

— July  1  to  June  30— 

1914-15.       1913-14. 
(See  also  on  page  31) 


535,198 
138,284 


771,426 
122.720 
165,106 
9,541 
162,088 
Cri 


654,703 
177.058 

945,741 
154,496 
187,839 
10,088 
206,833 


Central 

— Month  of  July 

1915.  1914. 

164  164 

■S  S 

44.376  47,576 

12.363  15.610 

72,436 

8,945 

18,406 

905 

15,984 

Cr.7 


64,083 

9,459 

12,312 

727 

13,527 


502,023        609,245 


269,403 
28,788 


336,495 
29,534 


39.6.30 

24.4,52 
2,334 


47,866 


24,570 
2,464 


1,333.044  1.225.153 

-151,193  68,463 

69,815  72,338 

610  


84,361 


8,225 
5,800 
1 


106.263 

5,776 
6,000 
137 


90.665 


—6,852 
74,308 


10,290 

6,461 

47 


3,781 


Missouri  Pacific 

— July  1  to  June  30 —  - — Month  of  July 

1914-15.        1913-14.  1915.  1914. 

3,919 

21,245,405  19,490,424  

4,714.086     4,848,431  

28,325,676  26,696,013  2,331,250  2,517,904 

3,791,798  4,127,146  

5,342.982  4,995,222  

687,808    681,712  

11,088,205  11,184,789  

6,974    

21,699,163  21,892.703  1,843,732  1,787,348 

6,626,512  4,803,310  487,518  730,556 

1,213.763     1,170,179  99,418  98,590 

21,976          1.548  139 

5,390,773     3,633,131  386,551  631,827 

Arkansas  Central 

Month   of  June ■ — /!//;/  1  to  June  30 — 

1915.             1914.  1914-15.  1913-14. 

46  46 

$                    $  $  .? 

2,408            3,932  58,971  63,665 

2,084             3,117  30,021  43,510 

5,100             7,639  96,337  114,104 

2,815             2,039  25,304  22,094 

2,105             1,596  14,486  16.364 

87                  83  1,261  1,447 

2,315            2,365  32,748  30,637 

8,185             6,928  82.905  79,665 

—3,084                7T1  13,431  347438 

784             1,061  8,867  9,548 


—3,869 


-350 


4,564 


24,890 


—221,619        —3.874 

Mo  Okla  &  Gulf 

— July  1  to  June  30 — 
1914-15.       1913-14. 


121,811 
3,303 


$ 
112.754 
6,107 


2 .423  —360 

Ry  Co.  of  Texas 

Month  of  July 

1915.  1914. 

19  19 

8,341  9,432 

369  460 


128,094 

19,887 

52,232 

2,762 

62,164 


120,913 

8,905 

16,181 

1,711 

17,350 

1,902 

2,309 

834 

65,018 

4,480 

10,200 

1,687 

2,724 

197 

4,712 


240.615        306,961 

Missouri  Kansas 

— July  1  to  June  30 — 
1914-15.       1913-14. 

•S  $ 

22.397.364  20,228,337 

8,096,063     9,105,241 


22.118 


22,106 


& 


Texas  Lines 

Month  of  July 

1915.  1914. 

3,865  3,865 

S  $ 

1.647,852     1,744,939 
692,861         775,850 


32,898.758  31,917.924 

4,502,566     4,574.726 

4,579,463     3.934,118 

657,215    737,766 

12,080,328  12,408,687 

186.931    1.50.188 


2,517.204  2,716,700 

429,908  368,083 

402.213  407,257 

58,226  67,339 

931,009  1,032,539 

6,150  10,453 


22,967.591  23.226,832  1,912,585  1,973,666 

604,619  743.034 

132,450  112,932 

685  454 


9,931,166  8,691,091 

1,327,870  1,499,520 

18,691    


8,584,604  7,191,570    471,482    629,647 

Missouri  Southern 

-Month   of   June — July  1   to  June  30 — 


1915. 


65 


11,352 
936 


143,592 


—15,497 
2,018 


110.172 

10,741 
2,391 


9. ,569 


9.997 


—664 
139 


202 
196 


—17,516  8,349  —804  6 

Missouri  Pacific  System 

St  Louis  Iron  Mountain  &  Southern 

— July  1  to  June  30—     Month  of  July 

1914-15.   1913-14.    1915.     1914. 

22,438,306  24, .504, 602    IIIIII    ZIIIII 
5.150.539  6.311.202    .-_._.    

29,883,629  33,289,717  2,432,048  2,735,066 

4.350,093  4,466,4.55     

5,426,064  5,306,113    

729,287    649,279 

9,488,214  10,147,778    

15,506    

20.800.506  31,494,864  1,759,040  1,845,014 

9.023,123  11,794,8.53    gTSTOOS    890,052 

1,338,666  1,343,252    110,935    112,832 

21.590    --  — .-      1,895       151 

7,662,886  10,451.600    560,177    777,068 

Monongahela  Connecting 

— Jtily  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

6  6 

s  .s  s  s 


738,142 

77.357 

134, .507 

3.721 

371.211 


964,735 

83,514 

103,768 

6.697 

168,936 

14.947 

3.6nc 

300 

477. 1S5 

40,784 

69.360 

9.092 

12.279 

300 

34,457 


625.987 


112. K55 
29,052 


785.. 898 

178,837 
31,287 


65.261 


60.116 


18,253 
2,390 


9,243 
2.432 


83.103 


147,550 


15,862 


6,811 


13,012 

6.194 

2,390 

61 

5,946 


15,773 


—2,761 
808 


1914. 

65 
S 

14,809 
1.066 

16,744 

4.570 

4,488 

66 

5,755 

16,343 

^40T 
271 


1914-15.       1913-14. 


S 
142,243 
12.050 

162,940 

48,882 

17.411 

855 

39.980 

123.608 

39,332 
3,799 


-3,569 


130 


35,533 


S 

153,970 
13.161 

174,068 

55,068 

16,392 

598 

37,591 

124,879 

49,188 
3,225 


45,962 


Total  Company 

— July  1  to  June  30 —     Month  of  July 

1914-15.   1913-14.  1915.     1914. 

43,683,711  43,995,026  IIIIII    IIIIII 

9,864,625  11,1,59,633    

58,209,305  59,985,730  4,763,298  5,252,970 

8,141,891  8,593,601    

10,769,046  10,.301,335    .— 

1,417,093  1,330,991    

20,576,419  21,332,567    

22,480    

42,559,669  43,387,567  3,602,772  3.632,362 

15,649,635  16,598,163  1,160.526  1,620.608 

2,552,429  2,513,431  210.353    211,422 

43,566    3.443  290 

13.053,63"9  14,084,731  046,728  1,408,895 

Montana  Wyoming  &  Southern 

— Jiily  1  to  June  30 —    Month  of  July 

1914-15.   1913-14.  1915.     1914. 

28       28 

Si        ^  S        $ 

165.2C7    172.557  10,638    10.119 

3.273     3.166       245  373 

171,699    179.386  11,102     10,781 

22,090    15.203  1,629     1,710 

24,203     18,685  1,961     1,186 

448       488  25        53 

33,117    35,545  2,077     2,347 


97.666 


74.033 
7,189 


100.952 

78,4,34 
5,604 


6,925 


6,761 


4,177 
540 


4.019 
328 


66,843 


72.829 


3,637 


3,691 


Sept.,  1915.] 


RAILWAY  EARNINGS 


23 


EARNINGS. 

Arer.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
^   Maint.  of  equipm't. 

"  Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Arer.  miles  of  r'd  oper. 

Freight  revenue « 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

AvBT.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cx 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


—July  1  to 
1914-15. 


332,355 
16.115 


Montour 


356,609 
59.491 

431,995 

5,989 

74,994 

CC8.643 


June.  30 — 
1913-14. 

$ 
275,332 

17,453 
301,596- 

30,624 

496,077 

1  .,570 

56,271 


-Month  of  July 


Montpelier  & 


592,586 


609,779 


— 235,976    — 30S,1,S2 
7,313  16,087 


1915. 
50 

% 

60,744 
1,293 

63.01;> 

7,>.52 

39, .536 

502 

12,548 

60,996 

2,018 
835 


1914. 

18 
% 

29,802 
1,275 


31,900 
2.934 

33,627 

517 

5,626 


45,207 


-13,306 
650 


—243,289    —324,269 


1,183      — 13,956 


Morgantown  &  Kingwood 

—July  1  to  June  30 —     Month  of  July 

1914-15.   1913-14.    1915.     1914. 

48        48 


262,857 
53.780 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  r»v. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  rallroad_«__ 

Taxes  accrued . 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  mile  tot  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  troTCk  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver.  mlleB  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp .  for  inv . — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  oquiprn't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


325,463 

70.675 

65,801 

3,512 

116,272 


283,181 
61,476 

353,696 

71.102 

73,198 

4,370 

128.152 


24,709 
5,853 

31,144 

6,356 

4,777 

311 

9,540 


24,676 
6,998 


32,526 

6,801 

5,660 

237 

11,429 


—Month 
1915. 

45 
S 

13,809 
6,646 


Junc- 
1914. 


of   June — 


45 
$ 

13,901 
5,759 


Wells  River 

July  1  to  June  30 — 
1914-15.       1913-14. 


23,953 

7,654 

2,693 

4,58 

9.7G8 


23, .586 

6,323 

2,399 

264 

10,691 


24.681 


23,243 


-727 
,700 


343 
2,133 


168,159 
72,000 

275,826 

60,133 

31,576 

3,473 

118,787 


224,614 

51,212 
20,459 


184,433 

67,478 


289,388 

61,212 

28,700 

3,667 

123,041 


226,754 


62,633 
22,933 


-2,427        —1,790  30,752  39.700 

Morristown  &  Erie 

-July  1  to  June  30 — Month  of  July 


1914-15. 


86,832 
13,440 


106,489 

10,400 

5,634 

294 

31,528 


1913-14. 


78,905 
12,531 

97,639 

16,250 

6,933 

201 

33,605 


1915. 


12 
S 

7,940 
1,217 


1914. 

12 
$ 
5,669 
1,201 


10,036 

803 

470 

6 

2,655 


7,753 

1,271 

519 

1 

2,340 


281,806    300,813 


43,657 
10,427 


52,882 
9,335 


23,142 

8,002 
901 


26,011 


6,515 
855 


33,229 


43  ,,547 


7,101 


5,659 


Muscatine  North  &  South 

—July  1  to  June  30 —     . Month  of  July 

1914-15.       1913-14.  1915.  1914. 

54  54 

%  %  %  % 

85,146  86,067  6.980  7,324 

36.903  33,306  3,443  2,910 


134,556 

17,285 

6,387 

3,435 

63,846 


100,041 

34,514 
4,993 


126,113 

27,488 

11,870 

3,486 

68,437 

122,540 

3,572 
5,618 


11,770 

1,468 

638 

3.53 

5,117 


11,227 

1,957 

664 

370 

5,514 


8,036 

3,734 
416 


9,519 

1.708 
468 


1,240 


29,521         —2,045  3,318 

Nevada  Copper  Belt 

—Month   of  June — July  1  to  June  30- 

1915.             1914.  1914-15.       1913-14 

41  

^  %p  *!p  nP 

2,651  56,176  

886  11,536  


3,941 
256 

1,241 
167 

1.760 


75.752 
5,429 

15,351 
3,258 

27.707 


4.101 

541 
14 


61,392 


14,360 

7.714 

14 


—717 

New 

—Month   of 
1915. 
100 
$ 

4,705 
524 


Iberia  < 

June- — ■ 
1914. 
102 
$ 

5,665 
1,065 


6,631 


i  Northern 

—July  1  to  June  30— 
1914-16.       1913-14. 


82,509 
9,716 


119,158 
13,061 


5,391 

2,720 

541 

533 

4,086 


6,862 
3,136 
1,084 
343 
3,467 


93,896 
37,961 
10,314 
6,790 
50,767 


134,551 

44,610 

14,852 

4,257 

65,851 


9,007 


9.417 


-3,615 
809 


—2,554 
1,295 


119.525 

—25,628 
10,052 


145,141 


—10,590 
15.345 


t,424 


—3,850 


-35,681       —25,935 

New  Orleans  Mobile  &  Chicago 

—July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

402  402 


1,399,285 
^278^12 

1,771,472 

319,663 

242,564 

46,097 

628,650 


1,710,283 
368,124 

2,205,704 

325,121 

278,201 

46,478 

705.122 


1,320,685     1,453,399 


4.50,787 

75,838 

820 

374,128 


752.304 
85.726 

"^6,578 


107,908 
24.191 

139, .596 

24,364 

21,201 

4,211 

46,886 


104,171 

35,424 

6,399 

44 

2.S,9S0 


138,893 
33.1.58 


181, .591 

34,088 

28,345 

4,1.59 

56,632 


127,310 


54,280 

6.178 

2 

48,100 


New  York  &  Pennsylvania 


Month   of 

1915. 

56 
$ 

5,330 
1,638 

7,513 

2.462 

807 


3.448 


June- 
1914. 

56 

$ 

5,077 
^1,798 

71324 

2,784 

715 

"3"690 


-July  1  to  June  30^ 
1914-15.       1913-14. 


67, .588 
22,016 


68,350 
25,062 


7.268 


7,160 


245 
350 


163 
235 


—104 


97,702 
35,290 
11,944 

102,371 
33,773 
10,245 

4b'.835 

37',  655 

96.257 

88,311 

1.444 
3.021 

14,059 
2,906 

—71        —1.577 


11.163 


63,461 


73.974 


5,492 


5,675 


43,028 
6,550 


23,664 
7,222 


4,543 
557 


2.077 
550 


36,477  16,442  3,986  1.527 

Natchez  Columbia  &  Mobile 

— Month  of  March July  1  to  March  31 


1915 


37 


14,403 
239 


14.844 

1.301 

2,149 

164 

3.601 


1914. 

37 
$ 

8.590 
471 
9."256 
1.785 
2.684 

"r.eti 


1914-15.       1913-14. 


75.487 
2.776 


63.094 
4,411 


79.229 
19.366 
17.002 
1.635 
27.613 


Morenci  Southern 

— 7/m?!/  1  to  June_  30 —  ——Month  of  July 


1914-15.   1913-14. 


1915. 


$ 

65,069 
7,394 


89,636 
10,605 


18 
5 
6,696 

874 


1914. 


18 

5  •  " 
6,283 

777 


82,6.36 
24,637 
19,1.59 
87 
45,628 


112,253 

65,923 

26,489 

147 

58,832 


8,758 
3,643 
1,214 
60 
4,434 


7,960 
3,231 
3,234 
65 
4,366 


94,380 


—11,744 
5.584 


158.122 

—45,869 
4,096 


9.753 


11,311 


—995 
425 


-3,351 
345 


—17,328 


-49,965 


—  1,420 


-3,696 


Munising  Marquette  &  So'east 


—July  1  to  June  30- 
1914-15.       1913-16. 


Month  of  July- 


354,733 
67,320 


457,376 

145,872 

76,881 

2,752 

140,744 


414,302 
73,543 

524,219 

147,571 

80,901 

3,024 

147,604 


379,195        393,181 


78,181 
28,416 


131,037 
31,876 


1915 
137 

$ 

45,180 
6,907 

.56,244 

14,850 

7,139 

205 

13,875 

36,818 

19.426 
2,081 


1914. 
137 

S 

33,885 
8,230 

45,454 

17,643 

6,263 

178 

13,307 


38,411 

7,042 
2,621 


49,764    99,161     17,344     4,420 

Nevada-California-Oregon 


-Month   of 
1915. 
273 
.$ 

24,834 
10.072 


June — July  1  to  June  30 — 

1914.  1914-15.       1913-14. 

238   (See  also  on  page  31) 


21 
11 


,776 
.409 


58.102 
19.799 
18.740 
269 
24,731 


7.346 


6.692 


68.153 


69,502 


7,497 
160 


2,657 
160 


11.076 
1,360 


-11,399 
1,360 


7,347     2,407     9.726   —12.749 

Nevada  County  Narrow  Gauge 


— July  1  to  June  30 — 
1914-15.       1913-14. 


68,951 
53,234 


131,042 

27,861 

17,800 

1,589 

39.637 


102,602 


28,440 

8,940 

374 


100,197 
59.500 

166,773 

23,960 

28,228 

951 

44,566 

116,261 

50,511 
4,780 


-Month  of  July 

1915.  1914. 

21  21 

7,113  6,650 

6,273  5,982 


14,017 

1,394 

1.620 

133 

3.509 


13,971 

2,725 

1,525 

128 

3,079 


7,860 


8,754 


6,156 
575 


5,217 
745 


19,125  45,731 

New  Mexico 

- — July  1  to  June  30 — 
1914-15.        1913-14. 


5,581 

Central 

Month  of 


1915. 


40,771 
19,789 


62,228 
19,502 


115 

t 

3,861 
1.683 


4,472 


July— 
1914. 
115 
$ 
5,147 
1,735 


69,552 
17,589 
17,549 
3,640 
32,185 


92,741 
35,915 
17,866 
4,961 
33,734 


6,897 
3,509 
1.455 
235 
2.889 


7.551 
935 

1.382 
520 

2.668 


76,506 


99,327 


8,467 


6,979 


—6.953 

12.366 

6 


—6,586 
18.444 


-1.569 

1.030 

22 


1,571 
1,350 


—19,326 


-25,030 


—2,622 


221 


New  Orl  Natalbany  &  Natchez 

July  1  to  June  30 —     Month  of  July 


1914-15.       1913-14. 


1915. 


88„590 
5,826 


71,968 
8,289 


$ 


29 


1914. 


6,134 
319 


lO,; 


29 

13 
83 


98,501 
25,117 
24,866 
3,085 
33,294 


86,970 
36,964 
28,484 
3,641 
34,174 


6,586 
1,838 
3,250 
150 
2,347 


11,667 

4,382 

4,026 

403 

3,225 


92,799 


1 1 1  .(iOO 


8,040 


12,838 


5,702      ^2!.6.S8 
4,239  3,292 


—1,4,54 
350 


—1.171 
300 


1,463       —27.931         —1,804         —1,471 

Norfolk  &  Portsmouth  Belt  Line 

July_  1  to  June_  30 —  —^Month  of  July- 

13 


1  to  June  30- 
1914-15.   1913-14. 


1915. 


$ 


13 


1914. 

$ 


206.192 
31.672 
24..'J36 

9"ri23 

J.5S.6SS 

"47,5(11 
6.654 


231.586 
35.499 
26.079 


40.949 


96.686 


170.422 

61,163 
6,717 


54,446 


19.688 
2.680 
2,043 

'7".587 


17,755 
2„571 
2,046 

"7".  268 


13,160 


12,744 


6.528 
550 


5.010 
550 


5.978 


4.460 


38,961 

21,445 

3,519 

854 

10,950 


36,052 
12,510 

5,308 
544 

9,665 


222,212 
108,896 
377,748 
154,425 
48,758 
8,091 
129,474 


39,102 


30,570    367,558 


—140 

1,979 

10 


5,482 
2,600 


10,189 

21,509 

105 


219,886 
119.8.52 

372.510 

104,205 

54,488 

10,628 

103,612 


302.420 

70.090 
20,987 


-2,131 


2,881 


-11,424 


49,102 


— July   1  to 
1914-15. 

$ 

1,065,750 
98,355 


Nevada  Northern 

June  30 —     Month  of 

1913-14.  1915. 

165 


,204,325 
200,481 
158,208 
6,177 
277,968 

691 .934 


1,572,284 
147,309 

1.761,196 

220,954 

236,024 

5,590 

402,609 


512,390 

60.264 

51 


925.707 

835.489 
81,242 


133,915 
10,904 

148.747 

19,060 

11,496 

627 

26,673 

62,087 

86,66(r 
8,905 


July 

1914. 
166 

$ 
124,639 

12,805 
141,289 

24,959 

17.669 
484 

30.153 

77,987- 

63,301 
5,600 


452,074    754,247     77,754     57.701 

New  Orleans  Great  Northern 


— July   1  to  June  30- 
1914-15.   1913-14. 


1,173,545 
280,116 


1,599,999 

206,452 

255,898 

31,283 

479,088 


1,-329.082 
389.774 

1.874,986 

254,037 

225,515 

30,955 

537,470 


— Month  of  July 

1915.     1914. 
282       282 
S         s 
101,046    108,246 
27,791    32,857 

1,55,068 

19,208 

20,018 

2,253 

44,252 


140,970 

17,088 

23,214 

2,846 

41,124 


1,051,138  1,132,862 


90,382 


92.291 


648.860 

35.549 

319 


742.124 
33.583 


512,991 


"08,540 


50„587 

3.892 

26 

46,668 


62,777 
3.166 


.59,610 


New  Orl  Southern  &  Grand  Isle 


-July  1  to  June  30 — 


1914-15. 
59 
$ 

4,986 
4,221 


10,094 

2,895 

2.088 

65 

3.527 


1913-14. 
59 
$ 

6.150 
4,728 

11,633 

2,688 

1,188 

17 

3,868 


-Month  of  July- 


9,357 


8,644 


736 
1.100 


3.089 
1.100 


1915. 

59 
■$ 

2.679 
4.148 

7.455 
2,768 
1,950 
59 
3,510 

8,963 

—1,508 
1.100 


1914. 
59 
•S 

3.242 
4.218 
8,087 
2.413 
1,314 
54 
3.055 
__Cr70 

7.332 

755 
1.100 


-2,608 


-344 


—363  1 ,989 

Norfolk  Southern 

Covers  lines  operated  by  steam  only 

Month  of  July 


—July  1  to  June  30 
1914-15.       1913-14 


2,587,837 
1,005,436 

3.875,875 

527,681 

602,424 

86,693 

1.518,599 


2.826.815 

1,104,774 

4,2667846 

6.58.327 

61 6.. 502 

79,057 

1,601.065 


1915. 

907 
197,241 
105.074 

332.444 

44,430 

46,240 

7,729 

119,369 


2.973,877     3,1.'^3.990         23.5.145 


901 ,997     1 
130.942 
1,383 


082,8,55 
136,398 


97,299 
12.351 


769.671         946.456 


84.947 


1914. 

900 

215,373 

120,631 

36.5,729 

57,274 

63.7.59 

8,424 

128,326 


277,371 

88.3.57 
12.500 


75.857 


24 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Matnt.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  in  v. — Cr 

Total,  incl,  other. 

Net  frcHn  railroad 

Tkxqb  accrued 

Uncollectible  rvry.  rev. 

Net  remaining 


EARNINGS. 

Avw.  miles  of'r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expanses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  raUroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Arer.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot ..  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  etiuipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Emenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total. incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


'N'nrfnllr   itr  Wa 

— July  1  to 
1914-15. 
(See  also 

36,550,549 
4,739,538 

Norfolk  & 

June  30 — 

1913-14. 

on  page  31) 

38.038.621 

4.908.679 

Western 

. Month  of  July 

1915.             1914. 
2.039            2,034 

3,838.673     3,168,638 
490,530         448.399 

42.987.043 

5.738,074 

8,341,419 

699.827 

12.521.665 
Cr415,245 

27.831.815 

15,155,228 

1,878.000 

810 

44.650.309 

4,998.612 

9.214,007 

737,690 

14,068,577 

4.467,344 

619.878 

780,244 

52,182 

1,098.051 

Crl5,398 

2,611,320 

1,856,023 

168,000 

197 

3,749,735 

552.527 

773,752 

61.323 

1.079.758 

Cr29,273 

30.135,406 

14,514,902 
1.620.000 

12.894,902 

2.515.422 

1.234.313 
140.000 

13.276.417 

1,687,825 

1.094.313 

— July  1  to 
1914-15. 

43,833,636 
13.619.113 

Northern  Pacific 

June  30 —     Month  of  July 

1913-14.          1915.             1914. 

6,471             6,409 
48,155,832     3,327,624     3,640,634 
15.707,000     1,443,735     1,580,685 

63.171.652 

8.-523,657 

7,317,074 

1,191  „566 

18.987.055 

Cr.955,355 

37,108,048 

70,449,575 
9,363,823 
8,438,275 
1.270,880 

21.767,201 

5,349,783 

974,007 

784,544 

111,433 

1,562,224 

Cr. 74,254 

3,554,434 

5,792,062 
906,562 
971,717 
102,431 

1,668,051 
Dr.101.208 

43,082.4,57 

3,735,226 

26,063,603 

4,509,371 

4,151 

27.367,117 
5.033,661 

1,795,349 

377,147 

379 

2,056,836 

410,960 

130 

21.550,081 

22,333.456 

1,417.822 

1.645.746 

Northwestern  Pacific 

Month 

1915. 
400 
.$ 
116,988 
197,042 

of  Jiinc 

1914. 
400 
% 
121,922 
204,939 

— Julii  ]   to 
1914-13. 

$ 
1,342.562 
1.812,061 

June  30— 
1913-14. 

% 
1.432,050 
1,906,805 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 
SlHJonses — Maint.  way 

SJaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

TraBsp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroa<i 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passanger  revenue 

Tot..  Incl.  other  rev. 
Eroenses — M  aint ,  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expense* — ^Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total ,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


353.865 

40.647 

42,994 

5,571 

113,769 

Crl  ,623 


363,540 

51,975 

40,616 

5,043 

118,773 


,745,804 
589.351 
539.232 
49,907 
.359,129 


208,813        228,945 


2.653.359 


145,052 

15.389 

12 


134,594 
15,558 


129.650         119,036 

Ohio  River 

— July  1  to  June  30 — 
1914-15.       1913-14. 


3,568,701 

601.740 

501,057 

61,589 

1,379,688 

Cr39.703 

2,599,193 

969.507 
190,489 

136  

778,881         909.593 

&  Western 

Month  of  Jrily 


1,092.445 
182.852 


1915. 
Ill 


72.411 
J02_^32 

203,515 

89,064 

37,012 

1,568 

70,382 


90,469 
107,520 

225,793 

84.135 

38.168 

1.924 

73,071 


1914. 
Ill 

5,535  6,463 

8,887  10,357 


211.127        207.979 

17,814 
11,835 


—7,612 

10,651 

39 


17,652 

7,186 

3,240 

149 

6,050 

18.275 

—622 
901 


19,415 
12.761 

4.336 
161 

7.368 


25.552 


—6,136 
1,062 


—18,303  5,978 

Paris  &  Mt 

— July  1  to  June  30 — 
1914-15.       1913-14. 


-1 ,524 


—7.199 


Pleasant 

Month  of  July 


82.053 
26.928 


116.130 

24,128 

6,726 

2.968 

42,295 


84,068 


32,061 
5,000 


27.061 


s 

113,423 
39,221 

158,506 

40.882 

8,332 

2,790 

44,479 

106.193 

52,312 
2,550 

49,762 


1915. 

51 
$ 

7,115 
1,962 

9,498 

1,357 

399 

252 

2,843 

5.410 

4,087 
500 

3.587 


1914. 

51 
% 

5,704 

'      3,419 

10,064 

4.552 

552 

314 

3,360 


9,569 


495 
300 


195 


Peoria  Railway  Terminal 


—July   1  to  June  30- 
iei4-15.   1913-14. 


-Month  of  July 


97,790 
74,520 


$ 

82.356 
82.114 


209.370 

24.764 

38.113 

1.349 

122.152 


256.577 

27.730 

28.883 

1,000 

140,722 


1915. 

12 

$ 

8,740 
6.550 

19,145 

2,704 

2,641 

122 

8,808 


1914. 


12 
•S 

4,110 
6,718 


14.604 

1.683 

2,787 

98 

9,520 


17,548 
12,001 


204,590 

51,986 
13.065 


14,771 


14,544 


4,374 
996 


60 
1,047 


5,546 


38,921 


3,377 


-986 


Pittsburg  Shawmut    &    Northern 

-Month  of  July 


-July   1  to  June   30- 
1914-15.   191.3-14. 


S 
1,682,859 
119,590 


$ 
1.937.331 
130,901 


1,834.055 

296,228 

481.049 

19,932 

600.837 


2,099,974 

374,875 

570,056 

20,047 

755,157 


1915. 

294 

S 

157,338 

9.870 

170.354 

27.943 

39,9.57 

1.983 

46.944 


1914. 
294 

S 
122.465 
12.408 


136.732 

36.612 

4v».623 

1.435 

47.904 


1.448.918  1.779,947    122,271    139,805 


385,137 
19.766 


320,027 
19.403 


365.370    300.623 


48,082 
1,659 

46,422 


—3.073 
1 ,63  J 


Stern  System- 


Williamson  &  Pond  Creek 


— July   1  to  June  30— 
1914-15.   1913-14. 


-Month  of  July — 


100.755 
11.618 


93,284 
15,863 


116,280 

12,170 

779 

261 

34,412 

Cr3 


113,050 

18,088 

5,994 

258 

38,565 


50.024 


64,067 


66.255 
5,400 


48,982 
6,900 


60.855 


42.082 


1915. 

15 

9,228 
1.159 

10,732 

1,994 

76 

6 

2,796 

4,949 

5^782 
450 

5,332 


1914 

15 

10,342 

1.184 


11.855 

1.055 

75 


2,983 


4,189 


7,665 
350 


7,315 


Northern  Pacific  Syitem- 

Bie  Fork   &   IntcrnJitioMal  F^lls 


—July  1  to  June  30- 
1914-15.       1913-14. 


Month  of  July- 


90,995 

25,767 

1 '25. 236 

22.322 

5,566 

602 

38,803 


69,527 

55,708 
6,461 


95,988 
29.642 

132.808 

31.093 

7.105 

613 

43,782 


85,291 

"477516 
6,831 


1915. 

33 
4,234 
2,002 

6,756 

1,730 

317 

51 

2,499 

4,827 

1,929 
343 


1914. 

33 
7,293 
2.596 

10,673 

1,628 

397 

58 

3,029 


5.193 

5.479 
629 


49,246  40,684  1,586  4,850 

Norwood  &  St  Lawrence 


-Month   of  June- 


1915. 


18 

838 
725 


1914. 

IS 

$ 

5,305 
859 


—July   1  to  June   30 — 
1914-15    1913-U. 


53,575 
10,005 


55,807 
11,305 


2,563 

410 

650 

12 

1,605 

7,710 

724 

1.005 

■2".226 

2,987 

4,369 

—423 
183 

3,340 
212 

75.038 

7,851 

10,999 

66 

27,551 


83,975 

8,508 

11,788 

94 

28.577 


51.998 


53.888 


23,040 
2,669 


30.086 
2,919 


-607     3.127    20.371    27.167 

Ouachita  &  Northwestern 

-July  1  to  June  30 — •     ■ Month  of  July 

65 

■S 
21.145 


1914-15.       1913-14. 


175.748 


183.604 


1914 

65 

$ 
18.083 


178,546 
101.925 

34,628 
2,568 

55,397 

199,257 


—20.711 
2.874 


-23.686 


184,956 

95.869 

33,410 

3,105 

44,268 

191.446 

-6,490 
2,529 

-9,019 


21,653 

9,479 

3,382 

205 

5,373 

18,612 


18,100 

8,944 

4,833 

264 

5.837 


20,156 


3.040 
275 


-2,055 
250 


2.765 


—2.305 


Pere  Marqu«tte 

— July  1  to  June  30 —     • Month  of  July 

1914-15.       1913-14.  1915.  1914. 


$ 

12,562,522 

3,938,086 

18,028.209 

2.000,281 

3.492,972 

379,125 

7.022,741 

5,010 


$ 

11,435,126 

3,912,186 

16,915,197 

2,996,117 

6,487,962 

411,910 

7.596,675 


$ 


1.552,603     1.318.926 


13,444,014  18.034.174 

4, 584  J95— 1.118,976 
512.843         643,167 

1,848  


4.069,503—1,762,144 

Potato 

— July  1  to  June  30— 
1914-15.       1913-14. 


267,637 


378.865 

Creek 

-Month  of  July- 


$■ 
242,696 
3,996 


254,383 
110,629 

54,122 
1.579 

73.061 


248,191 


6,191 
4,539 


187,975 

6,271 

204,933 

34,175 

53,854 

1,565 

81,161 

178,523 

26,410 
1.500 


1915. 

69 
$ 

22,666 
321 

23,639 

8.268 

4,388 

63 

6,059 


1914. 

53 
$ 

14,133 
518 


15,274 

9,027 

2,052 

20 

5,446 


19.460 


17.265 


,179 
250 


,991 
125 


-4.7121 


Northampton  &  Bath 

■July  1  to  June  30 —     - — Month  of  July 


1914-15.       1913-14. 


$ 
91.649 

1.480 

133.352 

16,389 

32.454 

2,817 
88,093 


$ 
114,076 
3,468 

165.973 

24,914 

40,821 

3,112 

107,433 


1915. 


9,794 
100 

13,581 

1,594 

2,746 

259 

7,297 


146.028         182,370 


—12,676 
2,881 


-16,397 
2,994 


12,176 

1,405 
232 


1914. 

7 

s 

10,227 
140 

14,846 

1,742 

2.580 

249 

8,793 


13.707 

1.139 
240 


-15.557 


-19.392 


1.172 


899 


Blinnesota  &  International 


—July  1  to  June  30 — 
1914-15.       1913-14. 


-Month  of  July 


555,446 
214.639 

824.560 
134.480 
121,805 
6.188 
280,700 


672,274 
240.177 

976,182 
214,717 
123,547 
6,708 
326,541 


570,068        700,349 


254,491 
42,527 


275.832 
50,855 


1915. 

196 

50,601 

21, .559 

79,476 
10.808 
10,223 
469 
22,817 


46,775 

32,70r 
3,956 


1914. 
197 
53,406 
20.175 
78,726 
18,659 
11.097 
604 
25.317 

57.895 


20,830 
3.932 


211.964 


—July  1  to 
1914-15. 


64,965 

22.285 


224,977  28.744 

Ocilla  Southern 

June  30 


93,491 
21,240 
13,305 

4,438 
30,624 


1913-14. 

S 

79,595 
35,037 

121.027 

18.370 

7.820 

4,358 

35,372 


75,472 


73,200 


18,018 
3,584 


14,4.34 


47,826 
3,587 

44,239 


— Month 
1915. 
72 
$ 

5,062 
1.600 

7,2.36 

1,699 

841 

464 

2,338 

5,831 

r;405 
312 


16.898 


of  July 

1914. 

72 
% 

4,295 
4,042 

8.825 

3,046 

990 

342 

2.692 


7.550 


1.274 
312 


1.093 


962 


Pacific  &  Idaho  Northern 


-Month   of  June- 


1915. 


89 
$ 

7.175 
3,299 


11,640 

7,325 

1,484 

293 

2,876 


12,525 


-885 
489 


1914. 

89 
S 

7,144 
5,875 

13,993 

7,161 

2,171 

325 

3,827 

14.404 

— 410 
650 


— JiiUj  1   to 
1914-15. 

$ 

66,565 
46.622 

129,222 

41,098 

17,724 

4,864 

37,749 


June  30 — 
1913-14. 


113,297 
61,531 

187.757 

51.712 

22.231 

4.867 

46.502 


111.611 


17.610 

4.065 

36 


133.776 

53,981 
8,908 


—1,374 

Pe 

— July  1  to 
1914-15, 

S 
104,726 
47,151 


-1,060  13,509 

oria  &  Pekin  Union 


45,072 


940,824 
117,907 
131.659 
1.647 
490.379 


June  30 — 
1913-14. 


97,714 
51,811 
9.34,163 
139.203 
115.972 
912 
510,122 


-^Month  of  July 


1915. 
18 
S 

8,509 
3,427 


776,619    806.995 

127,167 
70,745 


69,544 

8,582 

11,381 

115 

36,319 

59.162 


164.204 

75,250 

1 


10,382 
6.500 

11 


1914. 
18 
S 

7,205 
3,772 

71,265 

9,825 

9,798 

150 

36.026 

59.350 

11,915 
5.950 


88,950 


56,422 


3,865 


5.965 


Pittsb  Allegheny  &  McK  Bocks 

— July  1  to  June  30 —     - — Month  of  July 

1914-15.       1913-14.  1915.  1914. 

1  1 

S  $  $  S 


76,426 

7.384 

14.373 

45'.55i 


147,634 
18,984 
17,542 


76,175 


8.468 
1.303 
1.844 

"4'.27S 


11.615 
1,309 
1,581 

■5".629 


100,302         145,927 

1.706 
13.216 


10.138 


12,029 


—23,876 
13,057 


-1.669 
1.135 


-^113 
1.116 


-36,933      —11.510        —2,804 

Prescott  &  Northwestern 


1.529 


— July   1  to  June  30 — 


1.652 


24.910 


3.929 


,116 


1914-15. 

$ 

82,886 
3,943 


90.589 
18,865 
14.359 
2,290 
27,652 


1913-14. 

S 

82,370 
6.117 

92,371 
19,459 
17,647 
3,587 
37,043 


1915 


Month  of  July 


33 


28.921 
739 


1914. 


36 

.747 
658 


30,203 

3,638 

1,913 

364 

6,387 


8,794 
2,904 
1.824 
227 
3.596 


73.756 


88.732 


13.019 


9.433 


16.S.33 
3.639 


3,639 
3,663 


17,184 
270 


—638 
220 


13.193 


—24 


16.914     —858 


SEPT.,  1915.] 


RAILWAY  EARNINGS 


25 


EARNINGS. 
Aver.  mQes  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint .  way 

Maint.  of  CQaipm't. 

Traffic   expenses 

Transportation  exp. 
Traosp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp .  for  inv. — Cr 

Total,  incl.  other. 

Net  from  rellroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint. way 

Main  J.  of  equlpm't. 

Traff ic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  ... 

Tot..  Incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accnjed 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver.  Miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

TTot. ,  incl.  other  rev. 
Exi)enses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued.. 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenaea — Maint.  way 

Maint.  of  equipm't. 

Traffic  expen.ses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Prelgh  t  re  venu  e 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  efiulpm't. 

Traffic  expenses 

Transrportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad.. 

Taxes  accrued.. 

Uncollectible  rwy.  rev. 

Net  remaining 


Pullman  Railroad  Co 

—July  1  to  June  30—     ■ Month  of  July 

1914-15.       1913-14.  1915.  1914. 

17  17 

$  $  $  t(P 


88.180 
14.168 
20,602 

744 
45.808 


149,153 
9,057 

24,499 
2,604 

63,372 


7,194 
1,050 
1.484 
59 
2,868 


10,633 

1,158 

1,812 

235 

4,788 


90,393 


106,762 


6,068 


8,540 


—2,213 
10,767 


42,390 
12,227 


,126 
883 


2,093 
1,097 


—12,980 


30,163 


242 


Raritan  River 

Month   of  June- — ■  — July  1  to 
1914.  1914-15. 

22 


1915. 

22 
$ 

26,862 
1,738 


19,400 
816 


30,098 

2.024 

4.699 

225 

5,598 

Cr. 254 


21,877 

1,981 

1 ,4.30 

199 

5,011 


13,908 


10,291 


16,190 
753 


11„586 
1,044 


224,415 
14.111 

255,587 
26,742 
25,041 
3,879 
55,568 
Cr.495 

129,446 

126,140 
11,753 

4 


996 


June   30— 
1913-14. 


226,502 
1C.388 


254,031 

25,335 

21,392 

3,679 

62,448 


132,216 


121.815 
11,369 


15,437    10,541    114.382    110,446 

-Richmond- Wash 


Richmond  FredericksbBrg  tt  PotoaD»« 


-July  1  to  June  30- 
1914-15.        1913-14. 


-Month  of  July- 


1,525,413 
986,422 


2,907,829 

259,105 

370,904 

43,440 

1,038,833 


1,589,470 
1.028.089 

2,978,392 

318,251 

352,8.39 

38,026 

1,109.798 


1915. 

87 

150,440 

71.002 

252,926' 

18,843 

29,962 

2.815 

84.807 


1914 

87 

159,488 

70.174 


257.912 

20.SS5 

30,096 

3,512 

91.136 


1,852,763     1,912,235         146,499 


153.0-)6 


1,0.55.066 

87,847 
204 


1,066.157 
91 ,430 


967,014 


974.727 


106,427 

7,586 

85 

98,755 


104,866 
7,636 


97,229 


Chicago  Rock  Islaad  &  Oulf 


—July  1  to  Junr  30 — 
1914-15.        1913-14. 


-Month  of  July 


2,087,728 
^584^888 

2,900,444 
368,613 
424,803 
117,675 

1,159,847 
Cr^936 

2,1'88,173 


1,961,453 
638,649 

2,838,852 
361,207 
372,087 
115,435 

1.167,356 


1915. 

476 

154,091 

.55,4.')5 

22S,5tiO 

42,600 

34,679 

9,4.59 

97,274 

C?92 


1914 

476 

161,488 

.55.814 


234,247 

40,076 

29.250 

i>,635 

97,325 


2,135,299         193,802         185,444 


712,270        703,553 

93,568         115,054 

664  


34,758 

10,591 

19 


48,802 
8,814 


618,037 


588,498 


.24,146 


39.988 


Rock  Island  Southern  Rail'way 


—July  1  to  June  30 — 
1914-15.       1913-14. 


Month  of  July- 


S 
123,487 
124.177 


260,340 

34,692 

26,996 

6,751 

83,812 


137,398 

173,696 

325,738 

38.735 

36,074 

8,881 

109,696 


1915. 

62 
$ 

8,035 

11,913 

20,984 

3,018 

2,512 

562 

6,239 


1914. 

61 

S 

10,698 
12,310 


23,940 

3,784 

1,955 

420 

6,977 


Ray  &  Gila  Valley 


—July   1  to  June  30 — 
1914-15.   1913-14. 


-Month  of  July- 


392,151 
5,474 

402,215 

25,562 

70,009 

1,281 

36.251 


137,029 


265,186 
22,490 


242,696 


478,125 
9,403 

494,636 
9,903 

50.134 
1.414 

47,417 

112,879 

"381 ,756 
6,421 

375,335 


1915. 


32,022 
544 

33,320 

4,360 

9,050 

180 

3,923 


1914. 

6 

$ 
46,085 

847 

47,574 

1,024 

4,558 

155 

3,826 


17,825 


9,911 


15,495 
717 

14,777 


37,662 
500 

37,162 


ington  System 

Washington 

— July  1  to  June  30 — 
1914-15.        1913-14. 


444,183 
483.311 


1,263,358 

151,548 

178,572 

17, .396 

496,085 


467,091 
507,773 

1,297,851 

174,102 

168,638 

15,995 

530.994 


Southern 

Month  of  July 

9115.  1914. 

35  35 

51,790  47,080 

37,278  34,319 


115,759 

15,970 

13,788 

1 ,387 

39,598 


109,693 

13.326 

16,778 

1 ,334 

43,587 


164.841         202.3,58 


13,249 


14,045 


95,498 
11,210 


123,380 
9.189 


7,735 
920 


9.895 
935 


84,288 


114.191 


6,814 


8,9,59 


St.Louis  & 

—July  1  to  June  30 — 
1914-15.       1913-14. 


Hannibal 

■Month  of  July 


$ 

147,323 

69,546 

238,071 

79,834 

31,878 

2.788 

83.488 

jiioTm 

27, .349 
7,574 


S 
150,331 
72.965 


244.683 

80,616 

35,408 

2,665 

89.550 

"220^418 

^247265 
8,895 


19,775 


15,370 


1915. 
103 
% 

12,663 
6,391 

20,741 

8,060 

3.139 

263 

6.783 

19.116 

1.624 
650 


974 


1914 

103 
$ 

17,9.32 
5,801 


25.285 

7,862 

3, .3  92 

245 

6.705 


19,260 


6,024 
715 


5, .309 


St  Louia  Southwestern 

— July  1  to  June  30 —     Month  of  July 

1914-15.        191.3-14.          1915.  1914. 

943  943 

5,350,380     6,316,085        403.716  447,072 

J_l147^166  _1^45K255  __107,002  122,995 

6,907  ,.572  8,247,466    ,547,417  603,814 

741,8.35    820,035     40,426  75,760 

1.172.679  1..529.715     97.970  105,885 

306,440    346,8.57    25.437  26,080 

1.991,569  2,161,218    1.52.172  157,600 

4.178    ......  114  .569 

_'4,557.H4S  5.211.574    ,342.3.53  390.960 

2,349,724  ■3:03.5,892    205,0'64  '212,8,53 

403,875   389,624    29,721  29,626 

1.141    -_  641  145 

1,9447707  2,646.267    174,702  183T082 


905,803    928,408    75,234    77,99& 

357^554    369,443    40,525    31,693 
40.659    43.962     3,540     3,320 

163    

316,731    325,481    36,985    28,373 

Rock  Island  System 

Chicftf  o  Rock  Island  &  Pacific 

— July  1  to  June  30 —     Month  of  July 

1914-15.   1913-14.    1915.      1914. 

7,656  7,8.52 
45,483,939  42,371,947  3,298,355  3,6,52,176 
17,645,211  18,191,174  1,720,508  1,731,128 

68,036V216  65,836,989  5,437,925  5,801,510 

9,094,918  8.583,7.34  987,625  95!' ,287 

11,.349,319  9,577,104  l,105,/29  1,005,000 

1,759,466  1.808,913  151,292  147,60] 

26,992,500  27,235,102  2,136,801  2, 246, .570 

Cr.36,803    __^___^  Cr6,683 

51,339,254  49,500.520  4, .53 1.870  4^99.080 

16.696,9Tf  16,336,468    903 !  054  1,201,823 

3,249.8.57  3,200,577    268,277    231,201 

31,796    20,637       608       236 

13,415,308  13,115,254    634,168    970,385 

Roscoe  Snyder  &  Pacific 

Month   of  July 

1915.  1914. 

49  49        

%  % 

'9,210  9,205        

904 656        

10,486  10,200 

2,074  2,049  

373  405  

963  1,174" 

2,650  2,178  

6,582     6,401    ."  zi^nm 

3190.3  37798        

263  286        

37639  37512 

St  Louis  &  O'Fallon 

— July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

8  8 

O  $  $  $ 

172,924    202,381     14,601     10,939 


183.7,55 

11.267 

47.791 

487 

23.496 


225.442 

23,300 

57,870 

719 

29.680 


15,684 

780 

3.037 

59 

1.865 


12,326 

880 

4,428 

45 

1,933 


93.994 

"89;76i 
12,347 


77,413 


123,610 


6,616 


7,981 


101,831 
11.322 

"907509 


9,068 
1.000 

"^8^068 


4.345 
872 


St  Louis  Southwestern  System 

St  Louis  Southwestern  Kj  of  Texas 


- — July  1   to 
1914-15. 

2.541.261 

884.889 

3,720,288 
844,048 
903.368 
143,804 

1.817.2,57 
125,320 

3,803.305 


June  30- 
1913-14. 

2,979,0,57 
1,210,295 

4. .544 ,437 
1,117,009 
1,133,044 
1.58,961 
1 ,991 ,735 


-Month  of  July- 


1915. 

810 

248.117 

80.860 

354.209 
49.267 
67,4H3 
14,678 

138.265 
14. .300 


1914 

810 
195,704 
100.725 

322.527 
83. .508 
79,421 
12,.5.5K 

142.073 
112 


4,622,226        272.072        3.34.720 


—83.017      —77.788 

177.902        212,261 

1,046  


82,136 

15,025 

103 


-12,192 

13,500 

73 


—261.966    —290.049 


67.007      —25,766 


Quanah  Acme 

—July  1  to  June  30 —     - 
1914-15.       1913-14. 


239.109 
51.719 


309.568 

33. ,586 

21,728 

2,880 

70,302 


146.735 

162.833 
11,104 


$ 

149,542 

26,655 

191,748 

24,798 

13,838 

2,711 

51,051 


109,018 

82,729 
8.467 


&  Pacific 

— Month  of  July 

1915.  1914. 

90  82 

% 

15,917 
4,471 


22,034 

2,946 

1,384 

302 

5,355 


8,654 
2.663 

12,424 

1.808 

1,169 

315 

3.325 


11.366 

10.668 
750 


8.012 

4,412 
700 


151,728  74,261  9,918  3.712 

Reynoldsville  &  Falls  Creek 

—July  1  to  June  30 —     - — Month  of  July 

1914-15.       1913-14.  1915.  1914. 

24  24 

$  $  s  s 

68.029  73,344  7.007  2,910 


69.022 

16,018 

6,310 

990 

19,901 


74,574 

16,687 

6,779 

975 

22,322 


7,115 

1,416 

544 

37 

1.978 


3.060 

1.034 

399 

37 

1.398 


47,845 


51 ,620 


4,319 


3.213 


21.177 
1.128 


22.953 
1.128 


2.795 
94 


—153 
94 


20.049  21.825 

Rio  Grande  & 

—July  1  to  June  30- 
1914-15.       1913-14. 


% 

98.360 
8.290 


110,713 

23.775 

28.234 

650 

20.078 


84,388 


26.325 
5.702 


20.622 


$ 
101,629 
11.609 

117,249 

21,676 

26,519 

67 

18,372 

78,210 

39,039 
4,504 

34,534 


2.701  —247 

Eagle  Pass 

Month  of  July 

1915.  1914. 

28  28 


7,275 
687 

8,218 
1,955 
2.695 
46 
1.805 


6,238 
894 


7,505 
1,444 
1,875 
1 
1,380 


7,425 


5,928 


792 
475 


1,577 
480 


317 


1.09& 


Total  Company 


— July  1  to  June  30 — 

1914-15.        191.3-14. 
(See  also  on  page  32) 
47.571,067  44,3.^3,400 
18,230,099  18,829,823 

70,936,660  68,675,841 
9,463,531     8,944,941 


11,774,122 
1,877,141 


9,949,191 
1,924.348 


28,152,.347  28,402,458 

Cr.  37\739 
53.527.427  51,635,819 


17,409,231   17,040,021 

3,343,425     3,315,631 

32,460  20,637 


-Month 

1915. 

8,132 

3,452,446 

1,775,963 

5,666,485 
1,030,285 
1,140,408 
160.751 
2,234,075 
Cr92 

4,728.672 

93778T2 

278,868 

627 


of  July 

1914. 
8.328 
3,813,664 
1,786,942 

6,035,757 
999,963 

1,094,910 
157,236 

2,343,895 
Cr6,683 

4,785,130  . 

1,250,625 

240,015 

236 


14,033,345  13,703,752  658,314     1,010,373 

Rutland 

— July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.             1914. 

(See  also  on  page  32)  468                468 

©                                  «t  C                                   '* 

1.925.496  2.054.698  160.408 

1,139.730  1,234,252  113,778 


3,479,389 
419,902 
584,621 
101.432 

1.356.856 


3,727.903 
443,952 
685,243 
109,692 

1,517.726 


313,757 
46,045 
49,. 569 
10,887 

106,424 


175,404 
90,886 

306,908 

40.316 

54.495 

9.184 

130.654 


2.547.050  2.838,255    219,499    241,471 


932,338 

204,466 

125 


889,647 
206,598 


94,258 
16,859 


65,43& 
17.095 


727.746    683.049    77,399    48,341 

St  Louis  Transfer 

—July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

6  6 

$  $  $  O 


404.342 

48,8.53 

21,918 

1,774 

249.313 


434.094 

40,317 

31, .305 

1,857 

239,266 


342,866        333,522 

1607571 
8.503 


32.356 

2.942 

2.634 

204 

19.590 

27.626 


61 ,476 

9.230 

83 


4.730 
800 


36.230 

3.120 

605 

146 

20.281 

~2ti.243 

9,987 
850 


52,162 


92,067 


3,930 


9,137 


Total  Company 

ruin  1   to  June  30—     Afonlh 

1914-15.        1913-1  t.  1915. 

(See  also  on  pace  32>  1 .753 

7.891,641  9.295,142  695,189 
2,0.32,0,55     1,661.550        203.855 


10,627,860  12,791,903 


1 ,585,883 

2,076,047 

450,244 

3,808.826 

_    129,498 

87361.153 

"2;2667707 

581 .777 

2.187 


1.937,044 

2,062.7.59 

,505,818 

4.152.9,53 


9.58,023 
125.027 
173,368 

40.7.58 
295,865 

14,809 


9,833,800  663.032 

2947989 

44.651 

248 


2.9.58.104 
601 .885 


of  July 

1914. 

1 .7.53 
642. 77& 

223.720 

926.341 
1,59,268 
185, ,306 
.38.638 
299.673 

681 

72,5.680- 

2007661 

43,12& 

218 


1.682.741     2.356.218        250.089         157,31& 
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RAILWAY  EARNINGS 


Vol.  101. 


EAENINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  erp. , 
Transp.  for  inv. — Cr ' 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


St  Louis  Troy  &  Eastern 

— July  1  to  June  30 —     - — Month  of  July 

1914-15.       1913-14.  1915.  1914. 

25  25 


283.650        244,009 


19.957 


19.754 


287,696 

25,585 

81.711 

891 

51,219 

187.431 


254.716 

32,047 

87.882 

696 

51.711 


20.389 

5.378 

7.217 

71 

2,860 


19.877 

4,395 

6,005 

56 

3,588 


100,264 
14,400 


199,420 

55.296 
15.200 


17.801 


16,506 


2.588 
1.050 


3,371 
1,200 


85.864 


40,096 


1.538 


2,171 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


Salt  Lake  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 


21.703 
72,759 


22.488 
73.879 


Los  Angeles 

Month  of  July 

9115.  1914. 

15  15 


2,633 
30,863 


2,075 
22,444 


97,012 
9,083 

18,375 
5,588 

28,346 


99.117 
5,430 

16.383 
6,209 

25.807 


34,307 

443 

1,507 

1,297 

5,357 


25,606 

464 

596 

1,432 

4,823 


68,209 


75,601 


9,593 


7,855 


28,803 
4,893 

27 


23,516 
6,073 


24,714 
400 


17.751 
399 


23,881 


17.443 


24,314 


17.351 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Vot. ,  kicl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  r«v". 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  erpensas 

Transportation  eip_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 
Net  from  railroad 

Taxes  accrued 

UncollectitJe  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


San  Diego  &  Southeastern 

-July  1  to  June  30 —     Month  of  July- 


San  Antonio  &  Aransas  Pass 

—July  1  to  June  30—     . Month  of  July 

1914-15.       1913-14.  1915.         1914. 

723  723 


2,503,321 
1,017,033 


3,048,093 
1,336,104 


3,797,055 

827,302 

731,511 

79,376 

1,842,717 

Cr496 


,648,196 
,025,608 
724,607 
76,818 
,013,658 


176,245 
89.324 

289,616 

65,327 

61,384 

6,200 

134.307 

Cr40 


208,389 
128,491 


357,418 

55,116 

51,0.57 

6,7.53 

167,203 


3.620,004     3,984,756        278,619         292,319 


177,050 

159,978 

864 


663,440 
160,563 


10,996 
15,732 


65,099 
12,000 


St  Paul  Bridge  &  Terminal 

—July  1  to  June  30 —     - — Month  of  July— 
1914-15.       1913-14.  1915.  1914. 


.S 


228,468 
30,392 
18,225 

84"',465 
CY297 


196,660 
29.922 
15.468 


75,393 


18,012 
3,495 
1.474 

■6".340 
Cr4 


14,421 
2.034 
1,385 

"5A52 


142,372 


86,096 
13,115 


128,099 

68,561 
10.103 


11,912 


9.512 


6,100 
1,034 


4,908 
855 


72,981  58.457  5,065 

San  Antonio  Uvalde  & 

— July  1  to  June  30 — 
1914-15. 


$ 
316,-375 
114,689 


474,730 
83,255 
63,503 
15,226 

248,585 


1913-14. 

3 
252,007 
116,807 

398,356 
72,535 
52,888 
11,185 

208,096 


449.594    370,606 


25.135 

19.716 

124 


27,750 
15.950 


1914-15.   1913-14. 


159,872 
120,024 
305,433 

99,820 

63,176 

8,060 

141,001 

Crl  ,596 

350,111    340,034 


209,667 
131,717 

365,703 

67.025 

69,653 

4,047 

157,828 


—44.678 
18.167 

8 


25,668 
21,125 


1915. 

75 
$ 

6,9.58 
13.090 

22,753 
3,320 
3,960 
1,079 

10,461 
C'r3 

22,112 

641 
1,582 


1914. 

75 

$ 

18,536 

10,746 


3 1,30  r 

3,004 

5,207 

310 

12,703 
Crl  13 

23,807 

7,499 
1.548 


-62,854 


4,543 


-941 


6,950 


Sandy  Valley  &  Elkhorn 

— July  1  to  June  30 —     ■ Month  of  July 

1914-15.   1913-14.    1915.     1914. 

30       30 


177,284 
22,987 


206,602 

15,892 

91,789 

620 

44,4.50 


156,367 


50,235 
14,317 


168,508 
30,938 

210,033 

25,920 

75,771 

870 

64,087 

170,711 

39,321 
4,152 


23.112 
2.399 

26,108 
1,866 

13,210 

49 

4,375 


18,587 
2,633 


21,847 
1,625 
8,494 

45 
4,424 


19,761 


14,909 


6,316 
346 


6,938 
346 


35,917.fe>.„  35,169     5,970     6,592 

Seaboard  Air  Line 

-Month    vf   June July  1  to  June  30 — 


1915. 
3.123 

s 

1.076.401 
339,712 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— -Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


,628,735 
179,915 

242,278 

65,487 

589,841 


1914. 

3,097 

S 

1,337,857 

391,085 

1,953,234 

216,160 

250,942 

71,978 

720,030 

Crl0,203 


1914-15. 


14,324,670 

4,576,795 

21,280,462 

2,414,866 

3,175,642 

764,298 

7,792,904 

Cr2,258 


1913-14. 


17.307,034 
5,430,531 


25.420,503 

3.133,831 

3,460,963 

796,893 

9,370,681 

Cr52,921 


16,207        502,877 

San  Joaquin 

—July  1  to  June  30 — ■ 
1914-15.       1913-14. 


28,852 
13,717 


45,526 
20,150 
16,062 
4,039 
21,769 


70,904 


—25,377 

23.418 

293 


s 

127,118 
50,973 

181,206 

62,672 

25.017 

4,455 

44,579 

146,905 

34,301 
18,681 


—4,735  53,099 

&  Eastern 

Alonth  of  July 

1915.  1914. 

55  5  5 


2,044 
2.142 


3,380 
1,218 


4,422 
3,617 
1,336 

422 
2,889 


4,628 
2,087 
1,.531 
524 
2,994 


9,085 


8,070 


-4,663 
1.207 


—3,442 


-49,089 


15,619 


-5,870 


-3,442 


Savannah  &  Northwestern 

—Month   of  June ■  — July  1  to  June  30 — 

1915.  1914.  1914-15.       1913-14. 


108 

4,248 
2,615 


108 
S 

6,041 
4,633 


7,922 
3,407 
8,243 
762 
6,916 


11,907 

2,705 

Cr. 7, 483 

778 
8.920 


24,648 


7, .342 


-16,726 
900 


4,. 564 
800 


111,531 
48.399 

177,759 

38,785 

33,832 

8,613 

97,476 

210.085 

—32,326 

8,111 

18 


S 
141,660 
65.893 

226. ,546 

41,996 

26,3.34 

8,721 

107,513 


208,7.55 


17,790 
9,605 


—17,626  3,764 

Sierra  Railway 

—July  1  to  June  30— 
1914-15.       1913-14. 


—40,455  8,185 

of  California 

Month  of  July- 


235,903 
96,225 


1,145,537     1,314,455  14,922,534  17,463,705 


483,198 

86,034 

390 


638.779  6,357,928 
87.000  1,062,246 
8,902 


7.956,799 
999,000 


396,774    551,779  5,286,778  6,957,797 

South  Dakota  Central 

Month  of  July . 


■—July  1  to  June  30 — 
1914-15.       1913-14. 


1915. 


102 


238,092 
74,346 


329,642 

56,255 

48.607 

7,126 

106,282 


246,906 
70,376 

16,196 
8,811 

335,371 

69,436 

47  ,.583 

3.355 

105.188 

26,818 
9,041 

2,or2 

905 
9,168 

1914. 
102 
$ 

17,817 
6.303 

25,825 

7,075 

5,360 

592 

9,814 


233.539 


96,102 
12,400 


83,702 


243,030 

92,340 
10,000 


82.340 


22,193 


23,759 


4,624 
1,000 


2,066 
1,200 


3,624 


866 


Spokane  Portland 

Spokane  Portland  &  Seattle 

-July  1  to  June  30 — •     • Month  of  July 


1914-15.   1913-14. 


2,561,719 
1 ,441 .809 


2,870,639 
1,635,893 


4.416,688  4,977.137 

777,937  886.069 

411,645  489,055 

94,524  95,857 

1,053.254  1,218,702 

Cr626 

2,538.128  2,889,477    203.998    215.321 


1915. 

556 
196,6.59 
187,202 

425,955 

48,969 

34,309 

9,139 

95,156 


1914. 

556 
242,933 
190.412 


470,694 

55,080 

36,303 

9,738 

97,328 


1,878,560 

640,800 

2.273 


2,087,660 
640,800 


221,9.56 

53,400 

15 


255,372 

53,400 

39 


1,235,486  1.446.860    168,541    201,932 


349,705 

64,988 

28,095 

4,418 

79.169 


2.58,241 
104,745 

382,853 

80,561 

25,856 

4,241 

80,539 


1915. 

75 

S 

20,767 
5.825 

28,380 

5,114 

2,280 

331 

5,725 


1914. 


27,347 
10.423 

39,480 

5. .546 

2,328 

4,59 

6,566 


5.295 


11.799 


-Month 
1915. 
316 
S 

39,596 
12,676 

56,744 
6,371 
4,631 
1,947 

25,158 

41,315 

i5.428 
1,793 

13,635 


4,053 

Gulf 

of  July 

1914. 
316 
S 

28,470 
10,. 568 

42,557 
6,530 
4,148 
1,255 

18.677 


33,460 


9,096 
1,500 


7.596 


San  Pedro  Los  Angeles  &  Salt  Lake 

— July  1  to  June  30- 
1914-15.       1913-14. 


Month  of  July- 


$ 
6,024,777 
2.633,830 


9.497,895 
932,581 

1,414,435 
386.608 

3,036,483 


.S 
6,908,691 
3,014,175 

10,822,567 

1,305,456 

1,777,795 

385,721 

3,576,643 


1915. 
1,131 
S 
506,190 
475.086 

1,083.462 
97.646 

124.146 
30,707 

274,711 


1914. 
1,131 
S 
546,201 
2.55.325 

878,791 
102,469 
138,744 
32,269 
279,564 


6.178,827     7,446.435        576,757         .587 ,385 


3.319,068 

522,544 

582 


3.376.132 
532.484 


506,704 

51,302 

58 


291,406 

40,712 

338 


2.795.941     2.843.648 

Savannah  & 

-Month   of  June 


1915. 


72 

S 

3,483 
1,777 


5,804 
2,012 
1,137 
132 
2.493 


6,273 


— 469 
486 


1914. 

72 
.? 

5,014 
2,637 

8.405' 
1,168 
1,512 
234 
4,573 

8,403 

2 
340 


455,343    250,355 

Statesboro 

—Julij   1  to  June  30 — 
1914-15.   1913-14. 


-955 


— July   1  to 
1914-15. 


276.203 
252 


-337 


$ 

87,076 
27,474 

123,088 

19,624 

12,734 

1,894 

44.931 

88,508 

34,580 
6.733 


27,847 


S 
101,993 
40.687 

150,557 

21,584 

18,874 

3,519 

54,206 

110,304 

40.253 
5.284 


34.968 


South  Buffalo 


June  30 — 
1913-14. 

S 
375,236 
1,112 


-Month  of  July 


1915. 

36 

S 
30,168 


1914. 

36 
S 
24.210 

75 


195.042 


154.663 
20.354 


211,974 

170,878 
19.956 


14.760 


16.263 


13,620 
1,810 


23,217 
1,562 


134,308 


— Tuly   1  to 
1914-15. 

$ 
122,039 
48,381 


150,922 


11,809 


21,655 


South  Georgia 

June  30 —     Month  of  July 

1913-14.  1915.  1914. 

82  82 


1.52,439 
58,192 


12,135 
3,773 


18,975 
5,843 


189,086 

41,151 

21,233 

4,331 

58.110 


239,978 

40,677 

24,191 

4,847 

64,484 


17,312 

3.4.57 

2,114 

420 

5,125 


26,515 

4,110 

1,667 

367 

5,825 


139,954         148,708 

9T;270 
10,116 


12.182 


13,397 


49,131 

9,494 

37 


5,129 
800 


13,117 
1,628 


39,599 


81,153 


4.329 


11,488 


476,896 

693,655 

57,070 

40,156 

57,447 

69,853 

7,199 

4,512 

72,877 

80,989 

7,270 

6.203 

2,856 

2,905 

226 

264 

206,877 

282,564 

22,194 

17,205 

361 ,507        448,667 

115,389        244,988 
14,855  18,544 


46. 133 


32.026 


100,534    226,444 


10,936 
1,200 

9.736 


8,129 
1,100 


,029 


Spokane  International 


— July  1  to  June  30 — 
1914-15.        1913-14. 


Month  of  Julij 


561 ,082 
156,651 


754.234 

133,371 

56,550 

26,821 

250,223 


508,317 


245,917 

51,134 

131 


&  Seattle  System — 

Oregon  Trunk  Ry 
-July  1  to  June  30 —     Month  of  Jtily 


1914-15.       1913-14. 


82,064 
63,265 
167,390 
32.418 
13,312 
5,517 
90,207 


99,785 
73,229 


188,307 

46,743 

15,416 

8,049 

113,482 


152.063 


15,327 

60,000 

34 

—44,707 


195,475 

—7,167 
53,000 

^60J67 


1915. 

156 

1 1 .294 

4.763 

18,171 

2,256 

950 

519 

6.044 

Cr435 

10.213 

7.957 
5.000 

2,957 


1914 

1,56 

8,060 

5,724 


15,195 

1,993 

1,192 

469 

7,254 


11.846 


3,349 
5,000 

—1,650 


194,651 


S 
745,783 
231,315 

,020,069 

153,012 

64,784 

23,726 

304,679 


591,932 

428,136 
42,426 


385,709 


1915. 
163 
S 

41,829 
12,104 

56,695 
9,214 
4,922 
2,680 

21,736 


41.798 

14,897 
3.816 


ii.ose 


1914. 
163 

s 

60,521 
19,277 
83.177 
11,856 
5.127 
2.191 
22,753 

45,549 


37,627 
3,192 


34.434 


Standard  &  Hernando 


—Julii  1  to  June  30— 
1914-15.       1913-14. 


-Month  of  July- 


1915. 


S 

20,894 
542 


S 

74,266 
1,680 


34 
5 

1,200 
16 


1914. 


34 
s 

"8.678 
180 


22 ,053 

6,459 

12,615 

60 

13,977 

34,437 


77,9.56 
19.357 
23,829 
71 
29,894 


1,257 
319 
521 

""710 


8,972 
2,749 
2.831 

"2"880 


75,319 


1,554 


8.529 


—12.383 

7.577 


2.636 
8,207 


—296 
630 


443 
631 


—19,961    —5,573 


-926 


-ISS 


Sept.,  1915.] 


RAILWAY  EARNINGS 
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EAKNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't- 

Traf f Ic   exp  enses 

Transportation  exp. 
Transp.  for  inv. — Cr 

TotcJ.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Inci.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Trafflc  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

AvOT.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver.  mUes  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  romainmg 


EAR^^INGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

PreiKht  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  o<^iuipm't. 

Traffic  expenses 

TrausportatioQ  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Tfet  remaining 


Stanley  Merrill  &  Phillips 


-July   1  to  June  30- 


1914-15. 


98,585 
12.561 


114.789 

29.17S 

35.0S7 

2.647 

38.374 


1913-14. 


89,594 
13.110 
106.285 
52,680 
29,762 
2,430 
38,901 


-Month  of  July- 


109.383 


130.149 

"57405   —23,864 
2,586     2.570 


1915. 

51 

$ 
2,873 

872 

3.987 
1.873 
4.208 
209 
2,290 

8^935 


1914. 

51 

$ 

5,421 
916 


6, .590 
2,978 
4, .574 
224 
2,393 


10,503 


-4,947 
199 


-3,913 
231 


2,818 


— July   1  to 
1914-15. 

S 
255.284 
52.625 


-26.435 


,147 


—4.144 


Sunset  Railway 

June   30 —  —Month  of  July 


323,316 

56,127 

48,943 

618 

130,517 

Crl33 

243,101 


1913-14. 


343,893 
102.320 

476.497 

65,709 

10,203 

4,201 

169,791 


80,215 
29,697 


259,445 

217.052 
39,037 


1915. 

62 

■S 

21,353 
1,918 

25.083 
3,250 

2,845 

20 

9,621 

16,202 


1914. 

62 

26,209 
7,726 


35,472 

7,286 

1,458 

49 

15,125 


24,482 


8,880 

1,677 

713 


10,t)89 

2,475 


50,515 


178,014 


6,490 


8,514 


Tennessee  Alabama  &  Georgia 


—July  1  to 
1914-15. 


39,768 
17.663 

69,793 
34,3.52 
12,213 
5,597 
36,820 


June  30- 
1913-14. 

$ 

53,380 

24.969 

92  ,.504 
33,C56 
12,443 
6,989 
41,1C4 


-Month  of  July- 


Sugar  Land 

^Mnnth   of  June ■  — Juli/  1  to  June  30- 

1915.  1914.  1914-15.       1913-14 

32  32 


15,121 
41 


13,398 
119 


15,243 

1,873 

1,284 

296 

1,518 

7,202 


13,948 

1,097 

1,351 

21 

1,885 

12,272 


8,040 
331 


1,675 
171 


155,812 

702 

160,296 

17,143 

13.973 

2.2.53 

20,207 

68,519 

"917777 
2,860 


120,630 
936 


124,497 

15,268 

13,378 

119 

22,161 


66,348 


58,148 
3,190 


7,709  1.503 

Susquehanna 

— July  1  to  June  30 — 
1914-15.       1913-14. 


88,916  54,958 

&  Ne-wr  York 

-Month  of  July 


195,185 
34  ,,366 


231,864 

50,192 

57,886 

8,286 

87,968 


216,8,58 
.33,305 

262.651 

61,114 

74,436 

6,961 

116,712 


212,062        269.471 


19,801 
5,400 


-6,819 
5.400 


1915. 

68 
$ 

17,584 
3,155 

21,517 

5,093 

4.371 

687 

6,827 


17, .580 

3,937 
450 


1914. 

68 
S 

13.327 
3,520 


17,638 

4,412 

3,326 

489 

6,673 


15,561 


,077 
450 


14,401 


1915. 


97 
$ 

4,1.55 
1,837 


1914. 


3.925 
1.970 


7,209 

3,556 

987 

437 

3,213 


7,195 
2,645 
1,098 
.532 
3,299 


96,85i- 


-27,1.59 

8,863 

21 


102,529 

—10,025 
9.:-64 


8,716 


8,245 


,507 
706 


-1,049 

784 


-.36.043       —19,289 


-2,213 


-1,833 


Tennessee  &  North  Carolina 


—July  1  to  June  30- 
1914-15.       1913-14. 


Month  of  July 


gi  ,40C 
20,132 


93.690 
22.293 


114,446 

9,889 

4,463 

155 

22,075 

.53.239 


123,286 

10,875 

5,657 

199 

29,364 


1915 

43 

$ 

9,337 

2,960 

12,607 

1,152 

591 

10 

1,989 


1914. 

43 

$ 

7,852 

2,227 

10,340 

743 

379 

10 

1,167 


60.599 


4,998 


2,812 


61,206 
3,640 


62,686 
3,020 


7,608 
333 


7,628 
251 


57,566 


59,665 


7,275 


',276 


Tennessee 

— July  1  to  June  30 — 
1914-15.       1913-14. 


1,006,477 
382.336 


Central 

Month  of  July 

1915.  1914. 

293  293 


,481 ,404 
343.616 
189,901 
64.604 
578,813 
Cr  149 


1,172,923 
4.36. .547 

1,707, .339 

.336.985 

205.029 

68.998 

600,584 


1.259,450      1.299.249 


1,953 

56,060 

173 


408.090 
53,762 


85,299 
36,738 

129,874 

28,016 

17, .578 

5,616 

45.893 


103,775 

26,098 

4,675 

1 


103,831 
41,989 


1.54,153 

28,441 

18,223 

5,386 

51,030 


109.715 


44,438 

4,445 

14 


165,719 


—July  1  to 
1914-15. 


371,817 
1.50.414 


354,327  21,421 

Texas  Midland 


560,074 

113.721 

71 ,786 

18.3,55 

228,330 


June  30— 
1913-14. 


468,310 
214,899 

727,200 

144,780 

98,2.53 

21.758 

300,146 


464.923    603.226 


95,1.50 

22,886 


123,974 
23,883 


— Month 
1915. 
125 
IS 

26,519 
11,395 

40,877 
7,6.50 
4,577 
1,376 

15.772 

31,912" 

8,965 
2,000 


39,978 


of  July 

1914. 
125 
S 

25,022 
17,091 


45,719 
8,921 
6,607 
1,.500 

17,773 

'37, .542 


8,176 
2,000 


72.264 


—July  1  to 
1914-15. 

198,418 
10.538 


10U.090 

Tionesta 

June  30 — 
1913-14. 

s 
201.309 
11.8.54 


6,965 


6,176 


Valley 

Month  of  Jnly- 

1915.         1914, 

84 


86 


14,879 
919 


16,198 
1,143 


210,962 

35,418 

25.532 

3. .394 

83.067 


215,513 

49,8.50 

25,086 

3,46.5 

85.864 


15,971 

3,253 

2,376 

266 

5.829 


17,, 563 

3,101 

1,0.59 

207 

6,363 


1.54,205         172,418 


56.7.56 
4,500 


43,095 
4.203 


12,204 

3.767 
400 


11.817 


5,746 
350 


52.256 


38.895 


3,367 


5,396 


-12,219  3,487  1,627 

Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

■ — July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

34  33 


— July  1  to 
1914-15. 

S 
243,453 
42,148 


Sumpter 

June  30 — 
1913-14. 

S 
251,870 
45,891 


Valley 

Month  of  July 

1915.     1914. 
80       80 


23,290 
4,441 


20,829 
4,4.50 


305,944 

91,824 

32,188 

2,281 

94 ,985 


316,237 

87,392 

45.972 

3,393 

88,972 


2.33.492 


239.922 


72,451 
11,410 


76.314 
9,900 


26,. 506 

5,363 

3,236 

123 

8,214 

17.840 

11,665 
900 


26,910 

6,425 

3.815 

297 

7,975 


20,410 


6,500 
1.050 


3,776 


2,4.58 


219 


199 


2,687,884 

220,329 

158,9,53 

10,991 

937.886 


2.811,929 

472,104 

225,503 

11,188 

1.113,783 


214,137 

18,496 

16,347 

909 

71,178 


213,915 

20,363 

12,072 

877 

73,557 


1.392.225  1.873.482 


1,295.6.58 

342,330 

90 


938,446 
323,811 


112,017 

102,120 
27,337 


112,113 


101,801 
26,183 


9.53.238        614,635 


74,782 


75,618 


Texas 

— July  1  to  June  30- 
1914-15.       1913-14. 


12,443,990 
4,067,980 


17,944,637 

1,956,172 

2,916,463 

445,170 

7,919,309 

Crl2,3.57 


12,712,344 
4,671,609 

18,813,282 

2,215,514 

2,976,734 

460.218 

8,064,578 


Texas  &    Pa 

Pacific 

- — Month  of  July 

1915.  1914. 
1,944  1,885 

1,016,022  970,235 

338,308  382,034 


1,472,559 

187,335 

234,610 

35,781 

563,236 

Cr. 1.214 


,473,201 
193,708 
2.58,480 
38,713 
605,283 
Cr.  57 


13,857,387   14.461.140     1,071.602     1.149,968 


4,087,2.50     4,352,142 

856,136        757,340 

5,462  


400,957 
78,000 

482 


323,233 
68,700 


3,225,651  3,594,801    324,474    254,533 

Texas  City  Terminal 

Month   of  June — Julii   1  to  June  30— 

1915.  ■    1914.    1914-15.   1913-14. 
6        6 


1 ,393 


2.697 


.30.1.34 


34  ..340 


15.291 

2.490 

1.424 

1.54 

3.966 

8.984 


10.278 

1,131 

954 

138 

4,134 


179,149 

42,783 

16,430 

1,801 

54,185 


191,722 

26,196 

17, .581 

2.358 

64.267 


7.920    132.5.59    138.512 


6, .306 
705 

328 


2,357 

887 

1.193 


5.273 


276 


46,590 

7,361 

328 

38,900 


53,209 

14,351 

1.173 


37,663 


Texas  Oklahoma  &  Eastern 


-July   1  to  June  30- 


1914-15. 

249.370 
20.247 


277.647 

79.087 

41.555 

2.139 

63,644 


1913-14. 


192,100 
23,181 

221,214 

79,630 

37, .535 

2.123 

63,749 


-Month  of  July- 


1915. 

24 
$ 

10,555 
1,627 

20,633 

1,615 

2,044 

168 

4,824 


1914.  B 
24 

$ 

17,647 
2,235 


20,2.34 

5,. 531 

3.668 

191 

5.525 


201.845    200.279 


19.908 


16.037 


75.801 
2,361 


20,935 
2,782 


725 
196 


4,196 
231 


73.440    18.152       .528     3,964 

Toledo  St  Louis  &  Western 


—July  1  to  June  30 — 
1914-15,        1913-14. 


$ 
3,984,041 

330^^84 

4,6,36,0.59 

573,700 

844,224 

199,811 

1,783,396 


3,922.724 
369,454 


4. .588. 120 

396„567 

469.618 

44,464 

592,935 

70,950 

201,138 

16,395 

1,764,263 

138,502 

— Month  of  Julii 

1915.  1914. 

450  450 

%  % 

332.332        3.38,765 

38,387  37,183 

402, .5,59 

45,078 

62,510 

15,954 

144,749 


3,496,954     3,138,146 


278,515 


276.127 


1,139,104 
250.182 


1,449,974 
204,836 


118.052 
19,541 


126,432 
20,500 


888.922     1,245,138  98.510jgh,|105,932 


61,041           66,414           10,765  5,450 

Tampa  Northern 

— July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.          1915.  1914. 

62  62 

tfft                                             O                                             ^  (? 

83,080         133.677             6,227  8,968 

18,953          34.. 588             1,516  2,122 

112,042         180,4.53             8,466  12,010 

22,099           30,105              1,916  1,716 

36,617          35,103             1,761  2,030 

165                  84          28 

42,888    50,537     2,954  3,860 

107.675    12?,. 21 5      7.1.58"  8,106 

47367     ,58,237      i7307  .3^904 

20,7.59    21,154     1,200  1,906 

22    

—16.414          37,082                lOf  37997 

ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

— July  1  to  June  30 —     Month  of  July 

1914-15.   1913-14.    1915.  1914. 

9  9 

""2",347    "T.lie    "'"134  """227 

1,813,407  1,923,427    140,356  146,598 

227,536    363,652     18,141  20,210 

91,803    125,424     9.011  5,856 

9,386     8,816       773  725 

914,265  1,041,130    68,327  72,733 


1,317,696  1,610.064 


495,710 

83,188 

14 


313,363 
67,870 


103,336 

37,019 
6,540 


412,507 


245,492 


30,479 


105,411 

41,187 
5.830 


35,357 


cific  System 

Weatberford  Min  Wells  &  North  Western 

— July  1  to  June  30 — 
1914-15.       1913-14. 


-Month  of  July 


76,962 
54,384 


70,367 
62,967 


141,955 

:8,500 

10,966 

2,131 

41,629 


143,449 

31,085 

11,060 

1,855 

41,370 


91,526 


93,821 


50,428 
7,906 


49,628 
7,624 


42,522 


—July  1  to 
1914-15. 


181,176 
99,531 


42,003 


1915. 
41 
7.045 
4.803 

12,812 

3,285 

417 

146 

2,699 

7,168" 

5,644 
658 

4,985 


Texas  Mexican 


June  30 — 
1913-14. 

S 
202,670 
106,915 


— Month 
1915. 
161 
.S 

13.245 
9.520 


1914. 
41 
6,041 
7.227 

14.244 

2.802 

965 

176 

3,218 

7.835 

6^408 
635 

5.773 


of  July 

1914. 
161 
$ 

14,423 
12,444 


322,869 

76,015 

2,404 

7.364 

147,901 


333,087 

25,478 

28.729 

93,674 

6,366 

6.049 

4,824 

2.57 

Cr.333 

9,0S1 

837 

759 

137,5.39 

10,599 

11,363 

252.696    262.900 


21.828 


19.447 


70,172 

15.424 

12 


70.186 
15,240 


3.650 
1,500 


9.281 

1,250 

1 


54,7.36 


54,946 


2,1,50 


8,029 


Texas  Southeastern 


— July   1  to 
1914-15, 

117,0.59 
5.664 

June  30 — 
1913-14. 

$ 

97  584 
5.028 

—Month  of 
1915. 

45 
$ 

10,879 
692 

July 

1914. 

27 
S 

8.318 
492 

132,798 

28,897 

26,198 

1 ,349 

36.308 

113.065 

38,515 

25,472 

1 ,749 

37,301 

11.840 

3,082 

1,908 

112 

3,608 

8.994 
771 

3.217 
105 

2.917 

128,174 


137,1.38 


8,983 


7.754 


4.623   —24,073 
2.256     1,906 


2.8.57 
201 


1,240 
201 


2.367   —25,979     L',6o6     1.019 

Toledo  Terminal 

— July  1  to  June  30 — ■     Month  of  July 

1914-15.       1913-14.  1915.  '  1914 


S 


1913-14. 
S 


31 


31 


437.498 

56.291 

48,379 

1 ,428 

160.765 


427.691 

94 ,0C.5 

53,800 

2,924 

226.222 


38.963 

5. ■197 

4.676 

82 

10,353 


279,995 


1.57  ..502 
31,773 

"126.729 


390.764 

36.926 
30.614 


21. .581 

17.38T 
2.740 


31.747 

16.076 

3.442 

79 

10,735 

31.274 

"472 
.704 


6.312 


14.641        —2.232 


28 


RAILWAY  EARNINGS 


[Vol,  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expense^^ — Main  t. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue... 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses  ... 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining . 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  Oiiher  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  Te\. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  ftom  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Netremaming 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — C." 
Total,  Incl.  other. 

Net  from  railroad - 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  ranalnlng 


Tonopah  & 

— July  1  to  June  30 — 
1914-15.       1913-14. 


Goldfield 

■Month  of  July- 


S 
544,270 
94.553 


682,714 
65,482 
78,648 
21,.W5 

165,816 


S 
545,929 
100. .338 
688,849 

66.181 
~129,684 

22,177 
156.663 


364,242        410,873 


318,471 
39.649 


277,976 
30,944 


1915. 
110 
S 

46.603 
8,433 

58,207 
7,360 
6,606 
1,775 

12,235 

30,964 

27,243" 
2,850 


1914 
110 

$ 

44.874 
9.021 


57,976 
8,030 
5,453 
1,837 

11.773 


29.577 


28,398 
3,200 


278,821 


247,032 


Tremont 

—July  1  to  June  30 — • 
1914-15.       1913-14. 


207.455 
16,572 

236,138 

52,455 

34,222 

4,635 

60,575 


198,611 
22.600 

235,656 

54,385 

35,815 

4,222 

92,370 


24,392 

Gulf 

—Month  of 
1915. 
72 
$ 

19,214 
1,451 


25,198 


July 

9114. 

82 
$ 

17,370 
1.914 


163.008        201.900 

33.755 
1,500 


73,130 

5,175 

230 


22,261 

5,130 

3,425 

400 

4,507 

14,244 

8.017 
600 


20.256 

5.363 

4.262 

421 

6,898 


17,973 


2,282 
250 


67,725  32,255  7,417  2,032 

Union  Ry  (of  Memphis) 

—July  1  to  Junr  30 —     - — Month  of  July 

1914-15.       1913-14.  1916.  1914. 

20  20 

.Jl  ip  <JP 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expon.ses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


92,773 

25,475 

4,677 

156 

46,802 

93. 805 


118.306 

24„561 

Cr21,157 

93 

73,746 


92,5,33 


6,. 526 

2,034 

848 

38 

2,281 

6,572 


6,966 

2,014 

Cr. 1.319 

7 

2,249 


3,983 


—1,122 
29,923 


25,773 
19.282 


— 46 
1,697 


2.982 
2,559 


-31.045 


6,491 


—1 ,743 


423 


Bessemar  & 

—July  1  to  June  30 — • 
1914-15.       1913-14. 


8.146,082 
370,464 


Lake  Brio 

Month 

1915. 
204 
1,214,711 
36.831 

1,265,806 

72,376 

165,668 

9,305 

233,832 

Cr8,058 

4.7.59.122     5. 833. .578        485,652 


8,665, .548 

6,59.484 

1,900,329 

122,476 

2,001,288 

Cr76,811 


7,949.015 
406.833 

8,518,878 
908,632 

2,412,138 
119,963 

2,209,248 


of  July 

1914. 
204 
1,061,712 
41,854 


1,118.462 

96,191 

194.317 

9,126 

206.061 


519.934 


3,906,426     2,685,.300         780,154 

215.584         336,000  16.783 

71  9 


598,527 

18,000 

1 


3.690,769     2,349.300 


763.361 


580,526 


Duluth  Slissftbe  &  Northern 


—July 
1914 

S 
5.8.58, 
318, 


1  to  June  30— 
15.       1913-14. 


— Month  of  July 

1915.  1914. 

370  364 


279 
109 


6.292, 

718, 

893, 

23, 

1,176, 


071 
494 
711 
655 
633 


6, 841. ,548 
386,445 

7.391.267 
1,251,338 
1,048,384 
28.401 
1,556,132 


1,398,480 
26.756 

1,445.079 

101,411 

114,512 

1,949 

179,980 


804,322 
31,957 


2.990.202     4,099.862 


3,301,869 
326.939 


3,291.404 
406,117 


411.129 

1,033.949 
82,250 


8,56.170 

100.862 

84.959 

2.042 

128,179 

329,009 


527,160 
42,961 


2,974.929     2,885.286        951,699        484,199 


McKeesport 

— Tuly  1  to  June  30— 
1914-15.       1913-14. 


Connecting 

— —Month  of  July 

1915.  1914. 

5  5 


182.135 
40.047 
40.812 

r29',5ii 


251,006 
43.106 
57.768 

15b",69i 


211.996         252.118 

—29.861        —1,112 
6.418  5,948 


23,185 
4.377 
3.909 

12",577 

20,418 

3.396 
550 


19,037 
5,567 
4,367 


11,330 


21,319 


-2,282 
550 


—36.280         —7.060 


2.846 


—2.832 


Union  SK  (of  Pennsylvania) 

—July  1  to  June  30 —     ■ Month  of  July 

1914-15.       1913-14.  1915.  1914. 

30  30 

V  <S>  "IP 


3,645.073 

466, .505 

1,112,348 

1,424 

1,555,097 


4,169,776 

692,0.37 

1.196.471 

1.283 

1.914,501 


515,717 

39.189 

96,292 

109 

156,702 


393.817 

70,156 

98,708 

100 

144.545 


Tonopah  &  Tidewater 

—Month   of  June — July  \   to  June  30 — 

1915.  1914.  1914-15.       1913-14. 

175  ISO 


27.830 
2.965 

32,925 
4.865 
4,955 
2.155 
6,421 


21,012 
4,235 

27,880 
4,675 
2.412 
1.934 
6,309 


262.767 
36.905 

323.028 
49,061 
38,152 
25.000 
72.753 


281,211 
40.325 


343,047 
66.563 
25.423 
21.052 
79.374 


20.260 


17,569    207.471 


12.664 
1,544- 


10.311 
1,560 


115.556 
17,682 


208.168 


134.879 
18.688 


3.178.704     3.855,875        295.415        316.475 


466,368 
45,975 


313.001 
98,700 


420.393        215.201 


220  .,301 
6.000 

"2147301 


77,341 
6.000 


71,341 


11.120 


— July  1  to 
1914-15. 


183,786 
15,054 


8,750  97.874 

Uintah 

Month 


275.012 

34,462 

36.426 

968 

48,895 


June  30 
1913-14 


205.692 
16.292 

288,248 

58,777 

40.747 

1.457 

.52.489 


224.193        265.363 


50,819 

13,791 

16 


22.884 
14.648 


1915. 
68 
% 

16.690 
1.313 

24.734 

4.224 

3,432 

81 

4,413 


20.562 

4.171 
900 


116,191 


of  July 

1914. 

68 
$ 

12,926 
1.303 


19,606 

2.753 

3,108 

83 

3.902 


18.957 

648 
,100 


37.011  8.235  3,271  —451 

Union  8tk  Yds  Co  of  Omftha  (Ltd) 

— July  1  to  June  30 —     Month  of  July — — 

1914-15.        1913-14.  1915.  1914. 

33  34 

^  ^  ^  ^ 


494.245 
44,134 
56,104 


493.219 
40,012 
56,314 


36,710 
6.204 
4.505 


37.831 
3.824 
4,562 


161,416         161,178 


12,182 


12.197 


363.129        354.5.52 


131.116 
35.197 


138,667 
32,201 


28,854 

7,856 
3,646 


28,646 


9,185 
3,632 


95,919         106,465  4.210  5,552 

-United  Sfe*t«s  Steel  Corporation- 

I>«XM>f'a  Southern 

— July  1  to  June  30 —     • Month  of  July 

1914-15.   1913-14.    1915.     1914. 

3        3 


71.827 
11,485 
37,724 

63".286 


119,726 


-47,898 
1.414 


-49,313 


113,805 
12.186 
42,654 

80",075 

142.122 

-28.317 
1,739 

-30,056 


9,309 

505 

3,585 

■7",596 


5,669 
1,264 
4.588 


6.270 


12.330 


12,713 


—3,020 
143 


-7.043 
113 


—3.164 


Blfin  JoU«t 

— Jtdy   1  to  June  30 — 
1914-15.   1913-14. 


$ 
8,039.188 
59 


% 

10.5i0,7S9 

67 

11.252,302 

1.700.598 

2.427.473 

71.1.34 

3,333.351 


—7,157 

s  Z»st«m 

— Month  of  July 

1915.     1914. 

777       776 


S.. 541, 354 

1.34,310 

1.523.705 

68.942 

2,537,109 

Cr363 

5,298,604  7.755,238    492,958    492,821 


826,555 
15 

882,466 

89,622 

144.488 

6,186 

233.867 


752.333 
6 

800.347 
106.767 
148.251 
4,962 
215,744 


3,242,7.50 

434.699 

264 


3,497.153 
426.862 


2.807.786  3.070.290 


389.508 
35.075 

354.433 


307.526 
32,833 


274.693 


Nevburfh  &  South  Shci-A 

— July  1  to  June  30 —     • Month  of  July 

1914-15.       1913-14.  1915.  1914. 

13  13 

s  $  $  s 


4.078 

545.121 

64,094 

126.854 

215'',040 


7,814 


.286 


528 


597.494 

98,891 

153.624 


435,247 


109,874 
47,716 


245,081 

526.647 

70,846 
57,170 


61 .098 

7,694 

11.759 

20'.243 


44.044 

9,171 

11.732 


18,429 


41,541 


41.588 


19.557 
4,508 


2.456 
3,933 


62.157  13.676  15.048        —1,477 

Victoria  Fisher  &  Western 

—July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

56  56 

$  3  S  S 

138.192         139.473  8,824  9,750 


138,192 

88,958 

20.264 

1.984 

33.196 


146.260 


-8,067 
4,753 


—12,821 


139.473 

55.906 

22.251 

2,029 

30,170 

111.783 

27,689 
5.131 


22.558 


8.824 
7,328 
1,821 
120 
2.261 


9,750 
7,399 
1.582 
167 
2,967 


11.638 


12,121 


— July  1  to 
1914-15. 


74,705 

29,778 


175,237 

14.948 

32.408 

2.114 

79,529 


Tooele 

June  30 — 
1913-14. 


80.148 
35.334 
183.093 
10,669 
32,754 
2,205 
74.554 


Valley 

Month 

1915. 

7 
S 

7,581 
2.526 
16.363 
1 .255 
1.823 
191 
6,412 


of  July 

1914. 

7 
S 

5,800 
2,903 

16,084 

1.912 

2,915 

171 

6,755 


134.007 


41.230 
3.310 


124.982 

"■58,111 
2,910 


10.097 


12.146 


6.266 
234 


3,937 
204 


37,919 


55.200 


Ulster  & 

-Month   of   June- 


1916. 

128 
$ 

47.430 
32.499 


1914. 


128 
$ 

62,107 
35.397 


6,032  3.733 

Delaware 

— July  1   to  June  30 — 
1914-15.        1913-14. 


96.655 
17,262 
32,355 
3,776 
37.915 


113,053 

12.008 

11.734 

4.403 

41,787 


529.672 
328.525 

1,033.734 

160,990 

219.249 

22.336 

472,118 


94.448 


78.838        918,038 


2,206 

6.094 

1 


34,214 
2,629 


115,695 

42.394 

700 


$ 

548,406 
351.014 

.076,217 
141.305 
148,014 
21,787 
471,687 

835,487 

240.729 
40,129 


-3,888    31.585    72,601    200.600 

United  Verde  &  Pacific 

-Month   of   June — July  1   in  June^  30 — 


—2,814        —2,370 


-2,814 


—2,370 


1915. 


$ 


26 


9,433 
1.413 


12.972 
7.179 
3.100 

"5".  175 


16,252 


-3.280 
436 


1914. 

26 

.$ 

16.261 
1.834 

19.395 
6.718 
3,725 

"5".530 

17.268 

2TT26 
488 


1914-15.       1913-14. 


139.469 
16.373 

169,373 
85.682 
40.019 

58",79i 

195.662 

—26,289 
4,923 


S 

187.324 
22.331 

222. C02 
88.992 
46.032 

7Y,iio 


219.799 

2,203 
5.143 


-3.716 


1,638      —31.213        —2.940 


Duluth  &  Iron  Kange 

-July  1  to  June  30 —     Month  of  July 


1914-15.       1913-14. 


4.448.612 
214.411 

4.824.604 

781,014 

697.278 

12,311 

1,137.889 


6. 118. .596 
286.168 

6. .599. 279 

917.387 

780.474 

13.597 

1.578.530 


1915. 

272 

818,505 

18^441 

862.399 

65.784 

80,515 

1 ,305 

154.083 


1914. 

291 

761,183 

21.717 

812.253 

108.000 

80.812 

1.995 

140.426 


2.761,606     3.545.738        311,538        343.734 


2.062.998 

248.658 

1 


3,053.543 
350.917 


550,861 
44.780 


468,519 
43,331 


425,188 


1.814,339     2.702.625        506.080 

Lake  Terminal 
— July  1  to  June  30—     Month  of  July 


1914rl5. 

$ 


1913-14. 


1915. 


10 


1914. 


10 


1.168 


1.624 


57 


100 


383.715 
99.298 
76.263 


562.301 
139.924 
137,433 


196.636        268.991 


55.367 

12.277 

7.606 

22',3i8 


30,590 

13,279 

7,172 

16'.4i9 


375.07 


8.638 
35. .595 


.548.708 

13., 592 
37.285 


42.397 


37.067 


12.970 
3,125 


—6.476 
2,723 


-9.200 


-26.957      —23.692  9.845 

St  Clair  Terminal 

— July  1  to  June  30 —     Month  of  July 

-- 1914. 

7  7 


1914-15. 


1913-14. 


1915. 


S 


180.111 
16.750 
29.031 

6OM2 


206,285 

37.09S 

64.340 

11 

78.103 


33.143 

947 

2,785 

5 

6.983 


23,484 
3.257 
3.982 

"s'soo 


107.479 


180.569 


10.771 


13.097 


77.631 
2,675 


25,716 
1.600 


22,371 
255 


10,387 
200 


69,956  21.116  22.116  10.187 

Virginia  &  Carolina  Southern 

— July  1  to  June  30 —     Month  of  July 


1914-15.       1913-14. 


1915. 


•S 

77.429 

18,729 


102..'iS6 

18,758 

6,802 

1,363 

29.262 

rr735 


61.618 

41.268 
2,390 


3S.877 


83.087 

23.489 
110,340 

21.296 
5,829 
1,293 

32.351 

69.157 

41.183 
1.832 

39.350 


5.195 
1.489 


7.352 

1.293 

491 

90 

1.923 


4.253 

3.09S 
200 


1914. 

57 
S 

6.579 
1.839 

8.614 

1.671 

518 

91 

2,572 


5.381 

"X232 
150 


2,898 


3.082 


Se«pt.,  1915.] 


RAILWAY  EAE.NINGS 
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EARNINGS. 

Aver,  miles  of  r'd  oper . 

PYeight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses-^Maint.way 

Maint.  of  eqoipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.' other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EAKNINGS. 

Aver  .miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  ... 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy,  rev. 

Net  remaiaing .  _ 


EAKNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 
Expenses— M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EAKNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue . 

Passenger  revenue 

Tot.,  incl.  other  rev. 
E^enses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad.... 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  opOT. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  tnv. — Cr 

Total,  incl.  other. 

Net  from  railroad.... 

Taxes  accrued.. .. 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue . 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Nert  remaining 


Virginia  &  Truckee 

—July  1  to  June  30 —     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

67  67 


14i,0U 

74.091 


178.734 
75,651 


261,487 

57,365 

30,443 

7,395 

84,301 

220,011 


41.476 
19.039 

227436 


270,653 

58,432 

34,667 

8,444 

89,292 

206.247 

64.406 
20,997 

'  43 ,408 


11,251 
7.241 

27,040 

4,965 

2,507 

630 

6,933 

18.552 

8,487 
1,586 

'6,901 


11,798 
7.552 


24,134 

5,794 

2,144 

645 

7,103 


18,845 


5,289 
1,752 

'3,536 


— July  1  to 
1914-15. 

20,358,025 
6,126.684 

29.082,787 
3,759.025 
5,461,031 
1,038,840 

12,016,110 
Cr22,096 


Wabash 


June  30 — 
1913-14. 

20,199,492 
7,201,973 

30,214,857 
4,028,043 
5. 640. .347 
1,032,850 

12,865,692 


-Month 

1915. 

2,519 

1,633,070 

579,024 

2,422,483 

399,834 

406,587 

93,226 

a  934,574 

C'r2,088 


of  July 

1914. 
2,517 
1,776,701 
655,312 

,649,453 
345,828 
434,472 
95,225 
949,776 


23.178,836  24.651.975     1,918,822     1,909,649 


5,903,951     5, .562,882 

968,877     1,044,309 

4.068 

4,931,005     4,518,573 

Wheeling  & 
—July  1  to  June  30 — 
1914-15.       1913-14. 


4,385,420 
553,629 


5,428,069 
604,590 

1,043,748 
112,250 

2,088,758 


6,544,899 
621,033 

7,658,423 
1,000,063 
1.287.186 
110,184 
2,663,368 


503,660 

82,309 

261 

421,089 

Lake  Erie 

Month  of 

1915. 

512 

452,708 

63,173 


739,803 

83.381 

196 

656,225 


July 

1914. 

512 

423,914 

63,360 


561 ,805 

99,403 

85,182 

7,975 

179,213 


531,093 

71,913 

107,305 

8,774 

181,791 


4,038,739     5,296,659  386,526  387,791 

1,388,329  "2,361,763  175,279  143,302 

385,906        396,831  33,836  32,435 

15  

T,002,407     1,964,932  141,442  110,866 

Western  Allegheny 

—July  1  to  June  30 — •     Month  of  July 

1914-15.   1913-14.  1915.  1914. 

46  49 

179,153    129,817  18,651  12,003 

20,739    22,632  2,091  2,345 

206,290    163,788  21,177  14,884 

57,603     56,423  4,832  5,360 

32,205    26,957  2,856  2,064 

2,611     2,109  186  176 

85,204    66,421  6,967  5,861 

185,490    163,193  15.379  14.365 

20.800       594  5,798  518 

1,050    - 350    

28    

19,722                594  5,448  518 

Williamsport  &  North  Br»nch 

Month  of  June July  1  to  June  30 — 

1915.     1914.  1914-15.  1913-14. 

55       55 

6,578     6,151  84,258  79,561 

7,105     7,692  46,969  49,675 

14,332     14,744  137,725  137.048 

4.042     3,288  25,653  25,645 

2,611     1,065  22,702  25,7.34 

299       374  4.104  2.603 

4,432     4,128  46,938  44,981 


12,266 


9,705 


110.069 


111.420 


2,065 
180 


5,038 
96 


1,884 


4,942 


27,6.55 
2,084 

25,571 


25,628 
1,159 


24,468 


Yazoo  &  IVIississippi  Valley 


— July  1  to 
1914-15. 

9,033,995 

2,194,043 

11,836,984 

1,807,796 

1,679,520 

205,926 

4,347,502 

cm, 986 


June  30 — 
1913-14. 

8.923,267 
2,908,604 

12,552,595 

1,762,775 

1,763,276 

188,566 

4,642,305 


-Month  of  July- 


1915. 

1,381 
692,065 
165,046 


Virginia-Carolina 

— July  1  to  June  30 —     Month 

1914-15.       1913-14. 


103,422 
22.021 


81.285 
17.045 


129.158 

29,108 

6,731 

1,142 

28,960 

Cr4,854 


101,512 

12,333 

4,404 

509 

20,900 


75,785 


48,114 


53,373 
7,012 


53.397 
5,657 


46,361 


47.740 


1915. 

78 
$ 

14,482 

3,389 

18,213 

5,19S 

678 

112 

3,706 

Cr25 

11,027 

7,185 
1,107 


6,078 


of  July- 
1914. 


29 

6,884 
1,945 


8,993 
3,156 
647 
51 
1,749 
C?122 


6,587 


2,405 
446 


1,959 


Wabash  System 


Wabash-Pittsburgb  Terminal 


— July  1  to  June  30 — 
1914-15.       1913-14. 


-Month  of  July- 


621,060 
102,740 


792,982 
117,299 
154,764 
21,575 
280,681 


727.309 
97,051 
870.282 
140,391 
176,044 
22,372 
320,850 


1915. 

63 

56,214 

8,850 

70,998 
16,410 
12,981 
1.932 
25.403 


1914 

63 

83.421 

8.789 


96.816 
15.994 
17,986 
1,231 
27,762 


635,542  701,248 

169,033 
90,000 


61,333 


66,704 


157,439 

90,000 

3 


9,664 
7,500 


30,112 
7,500 


67,436  79,033  2,164  22,612 

Wabash  Chester  &  Western 

Month  of  July 


— July  1  to  June  30 — 
1914-15.       1913-14. 


1914. 

1.371 
587,158 
215,249 


900,789 
178,671 
168,032 
18,226 
311,493 
Cr353 


853,191 
177,228 
156,885 
16,655 
347,155 


8,343,200     8,707,322        704,959        722,245 


5i3,493,783 

593,149 

2,264 


3.845,273 
583,771 


2,898.369     3,261,501 


195,829 

50,000 

227 

145,602 


130,945 

60,000 

60 


80.885 


69,119 
28,046 

114,561 

33,905 

19,122 

2,164 

39.720 


87,973 
21.798 


101,158 


13,403 
8,779 


130,336 

44,859 

20,405 

2,308 

48.545 

120,9^ 

9T386 
8,988 


1915. 

64 
5.754 
2.104 

8.737 
2.142 
1,104 
137 
2.983 


1914. 

64 
7.599 
1.805 


11,461 

2,756 

1,202 

196 

3,326 


6,798 


7,968 


1,938 
731 


3,493 
797 


4,623 


397 


Western 

—July  1  to  June  30 — 
1914-15.       1913-14. 


7,326.471 
948.777 


8.683.458 
1.204.048 
1.479.331 

260.135 
3,056,078 

C'r9,289 


6,877,762 
1,021,815 
8,277,091 
1,597,714 
1,896,114 
280,094 
3.826,423 


1.207 

Maryland 

— Month  of 
1915. 

663 

701,412 

94,444 


2,696 


July— 
1914. 

661 
579.490 
104.080 


6.257,412  7.859.739 


2,426,046 

306,000 

858 


417,351 
263,204 


833.177 
104.231 
140.470 
21,820 
260,244 
Crl.440 

550,976 

282,200 
27,000 


712,429 
105,01 
111,758 
21,130 
266,139 
Cr\  .24 


Virginian 


— July  1  to  June  30 — 

1914-15.       1913-14. 
(See  also  on  page  32) 


5.070.490 
387,082 


5,820,405 
756,273 
1,025,056 
65,102 
1,305,981 
Cr33,393 


$ 

5,790,645 
384,884 

6,556,498 
846,211 

1,006,421 
65,259 

1,481,396 


-Month 

1915. 

504 

$ 

497,083 

39,172 


of  July 

1914. 
503 

$ 
382,182 
40,328 

450,818 

64,283 

88,903 

5,520 

110,491 

Cr3.732 

3,376,851     3,666,768        310,653        283,548 


571,85l6 

70,272 

97,852 

5,150 

113,560 

Cr3,886 


2,443,554     2,889,729 

253,336        257,195 

244  


261,203 
20,000 


2,189,973     2,632,534        241,203 


167,269 

22,500 

10 

144,759 


— July  1  to 
1914-15. 

381,795 
6,776 


West  Side  Belt 

Ju7ie  30 — Month 


392,695 
39,963 
63,826 
12,382 
95,028 


1913-14. 

546.991 
9,462 

565,337' 
82,876 

101,721 
11,793 

120,320 


239,412    343,370 

153,282    221,966 
3,600     2.154 


1915. 

22 

45.081 

533 

45,980 
5,270 
3,605 
1,080 
8,582 

20,857 

25,122 
300 


of  July 

1914. 
22 
58,067 
617 

59,459 

7,786 

12,628 

818 

11,567 


34,956 


24,502 
300 


149,682    219,812    24,822    24,202 

Washington  Idaho  &  Montana 

— July  1  to  June  30 —     Alonth  of  July 


1914rl5.       1913-14. 


251,870 
33,299 


300,325 

91,980 

56,747 

1,002 

88,072 


341,552 
43,180 

402  ,.388 

69.009 

46.688 

976 

103,915 


1915. 

49 

22,231 

2,184 

25,617 

7,219 

4,295 

50 

6,776 


1914. 

49 

33.996 

3,718 

38,925 

9,997 

4,848 

58 

8,759 


247,219        234,101 


53,105 
13,750 


168,287 
9,616 


19,042 

6,574 
1,033 


39,355         158,671 

Western  Ry 

—July  1  to  June  30 — 
1914-15.       1913-14. 


5.541 


24.360 

14,564 
748 

13,815 


690,690 

427.869 


,252,292 
238,623 
296,361 
70,182 
376,901 
Cr2,051 


817,670 
550.378 

.511.085 
266.750 
297.883 
75.343 
423.086 


of  Alabama 

Month  of  July 

1915.  1914. 

133  133 

51,023  51,508 

34,014  43,519 

94,636  105,029 

17,485  23,173 

24,017  26,709 

5,710  5,457 

28,415  33.579 


521 ,502 


190,926 
24.500 


154,146 


2,119,188 

Winston-Salem 

—July  1  to  June  30— 
1914-15.       1913-14. 


255.200 


166.426 


Southbound 

Month  of  July- 


389,709 
60,455 


461,089 

67,641 

39,418 

26,028 

151,852 

Cr7.669 

302,498 


158.590 
22,777 


432,373 
73,074 

515,870 
50,787 
36,664 
26,440 

151,660 

284,641 

231,229 
21,938 


1915. 

93 

24.867 

5.271 

30.908 
4.208 
2,866 
2,282 

11,950 
Cr612 

22,208 

8,699 
2.000 


1915 

93 

29.642 

6,995 


37,574 

10,410 

7,677 

2,371 

12,268 


34,370 


rl  . 


3,204 
2,000 


135,813         209,290 

Yosemite 

— July  1  to  June  30 —     • 
1914-15.       1913-14. 


150,067 
155,484 


128,417 
132,972 


323,214  273,879 

57,604  37,916 

28,667  28,655 

10,741  10,766 

87,469  56.442 


6,699  1,204 

Valley 

— Month  of  July 

1915.  1914. 

79  79 

17,634  18,257 

57,955         .MiPSS 

62,260 
4,201 
2,058 
1,028 
9,966 


77,314 
4,295 
2,353 
1,419 
7,868 


191,832         139,813 


131,382 
13,834 


134.065 
13.461 


Jj,547 

"667766 
2,968 


17.745 

44,515 
2,689 


117.547        120.604 


57.797 


41.825 


1,054,449     1,156,810 

354,274 
59,673 


197,843 

63,853 

615 


81 ,876 

12,759 

5,112 

10 


94,354 


10,674 
5,007' 
37 


133,374        294,600 

Wisconsin  & 

—July  1  to  June  30 —     - 
1914-15.       1913-14. 


112,376 
6.822 


112.363 
4.893 

122.641  122.920 

23.636  30.500 

25.295  31.094 

2.221  2.468 

45.062  45,447 


7,636  5,628 

nichigan 

— Month  of  July 

1915.  1915. 

123  123 

8.764  9.999 

1.013  390 


9.887 
2.607 
2.068 
153 
3.615 


10,884 

2,758 

1,782 

307 

3,425 


105,903 


16,737 
7,060 


122,294 

628 
7,821 


9,106 


9,019 


780 
528 


,864 
648 


9.677        —7,195 

Youngstown  & 

—July  1  to  June  30 —     - 
1914-15.       1913-14. 


252 


1.216 


Ohio  River 

Month  of  July 


66.405 
170.803 

288.834 

28.205 

21.029 

3.543 

72.205 


153.423 


135.410 
11.847 


49,752 
173,430 
271,919 

24,065 

20,124 
3,834 

84,492 

146,010 

125.908 
13.165 


123.563         112.743 


1915. 

36 

4,730 

15,175 

24,264 

3,200 

1,930 

292 

5,481 

12,99.5 

11,268 
967 

lOTMr 


1914. 

36 

3.969 

16.334 

24.247 

3.098 

1.456 

251 

5,774 


12,726 


11„521 
1,112 


10.408 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue... 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

"Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad.... 

Taxes  accrued 

Uncollectible  rwy.  rey. 

Net  remaining 


—Month 
1915. 

81 
% 

28.940 
6.741 

48.837 
3.307 
2.312 
1.891 
9.380 


21.965 

26.871 
1,157 
1,396 


HAWAIIAN  RAILROADS. 


Hilo 

of  June July  1  to 

1914.  1914-15. 

81 
$  $ 

27,307        283,315 
6,972  85.602 


38.020  402.503 

19.697  39.7.38 

1,849  27,2.52 

444  6,126 

9,403  103,433 


37,883         200,1  OK 


136 
783 


24.317 


—647 


202,394 
8,917 
1,396 

192,080 


June  30— 
1913-14. 

$ 
280.542 
106.046 

— July   1  to 
1914-15. 

S 

211.269 
22.735 

425.277 

72.406 

29.440 

2.605 

118.476 

357.161 

56.050 

41.249 

198 

126.088 

Cr.  83 

256.240 

169.037 
7,453 

280.060 

77,100 
10,164 

161.583 

66,936 

Kahului 


June  30 — 
1913-14. 

$ 
206,070 
20,679 

281,310 
36,853 
44,013 
414 

132.107 


Month  of  July 


242.317 

~  38.992 
7,407 


1915 

26 
S 

22,405 
2,050 

38,762 

5,131 

2,204 

32 

9,738 

Crl6 

_21,359 

177403 
890 


31.586 


1914. 

26 

% 

18.809 
_  1.925 

30  ..596 

3.314 

2.668 

11 

9.086 


J8.779 

"li.816 
750 


16.513 


11.066 


Oahu  Ry 

—Month  of  June 

1915.             1914. 
113  102 

$  $ 

82.204  .58.943 

_  18.945  22,540 

108,513  88,440 

10,297  4,300 

18,002  7,140 

653  664 

24,831  21.724 


&  Land  Co 

— July  1   to  Juno  30 — 
1914-15.       1913-14. 

.$  S 

890,720        813,219 
253,212  _   302,769 

1,228,748  1.192, 8.S4 

118,446  114,692 

110,441  96.689 

8,086  7.894 

262.254  268.182 


58.744 

49.768 
8,265 


41,297    549,864    548,427 


47,143 
6,965 


678,883 
87,243 


644,457 
87.324 


41.fi03    40.17T    691. 63»   557.132 


30 
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COMPANY  RETURNS 

All  the  figfures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  companj^  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Bach 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distincily  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  retm-ns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  SaJita  Fe 

— July  1  to  June  30 —  — 

1914-15.  1913-14.  1915. 

Gross  operating  revenues ..117665587  111109.769  10,422.341 

Operating  expenses 76.091,553  73,469,333  6, .587 .075 

Net  operating  revenue 41.574.033  37,640.436  3,835.266 

Taxes 5.497,316  5,525,585  481,774 

Uncollectible  railway  revenues 25,316  4.132 

Operating  income 36.051,400  32,114,850     3,349,359 

Average  operated  mileage 11,114  10,908  11,242 


Month  of  July 

1914. 
9,609,242 
6,275,790 

3.333.4.52 
461.9Si 


2,871,471 
10,962 


Bangor  &  Aroostook 


— July  1  to  June  30 — 
..  3.747,973  3,795,412 
..   2,340,960     2.411.909 


Revenue  from  operation 

Operating  expenses 

Net  revenue  from  operation 1,407,013 

Additional  income  (hire  of  equip.).       203,307 
Outside  operations 4,759 

Total  net  income 1,605,561 

Fixed  charges  and  other  deduction   1,379,071 

Surplus  over  charges 226.490 


1,383,503 

172.051 

1.317 

1.554,236 
1.348.506 

205,730 


— Month  of  July 

224,181         242,344 
182,655         193,098 

49,245 
22,264 
—171 


41,526 

22,872 

—1,135 

63,263 
115,897 


71.338 
109,415 


-52,633      —38,077 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


Bellefonte  Central 

Month  of  July 

6,359  6,342 

5,528  5,208 

830  1,133 

269  235 


561 


898 


-Jan.  1  to 
45.724 
40.868 

4.855 
1.883 

2,972 


July  31 — 
50,065 
42,079 

7,985 
1,645 

6.340 


Boston  &  Maine 

—July  1  to  June  30 — 

Miles  operated 

Gross  earnings 46,673.048 

Expenses  and  taxes 37.893,938 


48,160,285 
40.915,235 


Month  of 

2,301 
4,099.235     4 
3.018,802     3, 


July 

2,301 
242,092 
571,042 


Net  earnings 8,779,109  7,245,049 

Other  income.. 1,204,473  1,906.595 

Charges 10.318,045  11,196,387 

Balance . 


1,080,4.33 

70„W5 

849,731 


671,049 

62,415 

894,792 


334,462     2,044.742        301,207         161,326 


Buffalo  Rochester  &  Pittsburgh 


— July  1 
1914-15. 
.  9,479.936 
.  6.935,254 


Operating  revenue 

Operating  expense 

Net  revenue .2,544,681 

Taxes 230,000 

Uncollectible  revenue 696 

Operating  income 2,313,985 

Misc.  and  non-operating  income..       718,744 


to  June  30— 
1913-14. 
10,734,692 
7,965^118 

2,769,574 
234,000 


— Month 
1915. 
961.396 
684.3.36 

277.059 
20.000 


of  .July 

1914. 

881,454 

631.975 

249.479 
20,000 

4 


2,535,574 
820,222 


257,059 

47,978 


Gross  income 3,032,729 

Deductions 2,120.012 

Net  income 912,717     1,354,783         127,937 


3,355,796 
2,001.013 


305,038 
177,100 


229,475 
.56,629 

286,105 
177,195 

108,909 


Buffalo  &  Susquehanna  RR.  Corp. 


Total  operating  revenue  . 
Total  operating  expenses. 
Net  operating  revenue- 
Tax  accruals 


-Monlh   of  July 

116,065         115,585 
94.698         105,907 
9,677 
2,600 


— Jan.  1  to  July  31 — • 
790.589        791,407 


21,366 
2,600 


Operating  income- 
Other  income 


18,766 
29,027 


7,077 
33,030 


Gross  income 

Interest,  rentals,  &c. 
Surplus 


47,793 
25,558 


40,107 
27.456 


22,235 


12,650 


701.647 

88.942 
18.200 

70,742 
220,136 

290,878 
181,507 

109,371 


752.069 

39,337 
18,200 

21,137 
200,040 

221,178 
193,690 

27,488 


Receipts 

Operating  expenses. 


Central  RR.  of  New  Jersey 

— July   1  to  June   30 — 

32,431,024  34,121,311 

18,951,306  19,741,844 


Month  of  July 

2,782,614     2,724.601 
1.761,684     1,600,673 


Net  income .13,479,717  14,379,466 

Fixed  charges  and  taxes- 8,167,539     8.655.532 


1.020,930     1,123,928 


699,425 


677, 


Surplus  over  charges.. 5.312,177     5,723,934         321,504        446,205 


The  Chesapeake  &  Ohio  Lines 


Miles  operated  .. 
Total  revenues  .. 
Total  expenses  .. 


— July  1  to  June  30 — 

2.369  2.345 

39,464.036  37,459.863 

27,556,413  26,413.898 


-Month  of  July- 


Net  operating  revenue 11.907,623   11,045,965 

Other  income  (balance) 203.451     1,191,433 

Gross  income 12,111,075  12,237,398 

Fixed  charges  and  taxes 9,447,538     9,265,582 

Net  income 2,663,536     2,971,815 

Chicago  Great  Western 

■July  1  to  June  30 


2,374 

3,642,577 

2.384,973 

1.257.603 

21.0S3 

1.278,686 

785.520 

493,166 


2,367 

3.264.097 

2.329.078 

935.019 

10.241 

945.260 
788.970 

156,290 


Total  operating  revenues 

Total  operating  expenses 


13.920,685   14.349.738 
10. 446. .567   10.923.6.34 


Net  rev.  from  railway  operations  3,474,1 18     3,426,104 

Net  income  after  charges 868.194        895,970 

Average  miles  operated 


Month  of  July 

1.128.798     1,082,558 
887.051         869.418 

213,140 
7.237 
1.427 


241,747 

14,520 

1,427 


Chicago  &  North  Western 

— -July  1  to  June  30 — 

Average  miles  of  road  operated 8,107  8.070 

Operating  revenues 80,779,675  84,559,334 

All  other  receipts 2.799,999     3.240.958 

Total   receipts 83,579,675  87,800,293 

Operating  expenses  and  taxes 60,888,516  64,554.365 

Net  earnings 22.691,159  23,245.928  ' 

Fixed  charges 10.981,163   11,140,257 

Surplus 11,709,995  12,105,669 

Chicago  St.  Paul  Minneapolis  & 

— July  1  to  June  30 — • 

1,748 

18,210.083 

3.59.824 

18.569,907 
13,807,399 

4, 762, .507 
2,740,892 


-Month  of  July 


8.107 
7.059.156 
131.191 

7.190..348 
5.571.015 

1,619,333 
832.704 


8,107 
7,310,085 
52,725 

7,362,810 
5,447,065 

1,915.745 
886.103 


786,627     1,029,641 


Average  miles  of  road  operated 1,752 

Operating  revenues 17,841,347 

All  other  receipts 355.494 

Total   receipts 18,196,842 

Operating  expenses  and  taxes 13,122,626 

Net  earnings 5,074,215 

Fixed   charges 2,855,131 

Surplus  over  charges 


Omaha 

Month 

1 .7.52 

1.390.734 

42.599 

1,433  ..333 

1,067.601 

365,7.32 

241,968 


of  July 

1,752 

1,5.57.279 

23.709 

1,580,989 

1,129,821 

451,167 
226,725 


2,219,084     2.021,615         123,762        224,442 


Colorado  &  Southern 

. — July  1  to  June  30 — 


1914-15. 

Mileage  operated 

Operating  revenues 14,090,444 

Operating  expenses 10,010,848 


Net  operating  revenue . 

Taxes 


4,079,596 
616,245 


1913-14. 

13,222.737 
9,746,002 

3,476,734 
638,4.50 


-Month  of  .July 


1915. 

1.828 

1.108.394 

840.139 

268.254 
51 .6.52 


Operating  income 


3.463.351     2.838.284        216.602 


1914. 

1 .866 

1.124.494 

887.661 

236.833 
52.719 

184.113 


1915 

Gross  earnings 2,045.150 

Operating  expenses 1.212,527 

Net  earnings . 832.623 

Taxes 56,500 

Uncollectible  railway  revenue 

Railway  operating  income 


Delaware  &  Hudson 

Month  of  July 

1914. 

1,997,294 
1,271,360 

725.934 

56,250 

36 


— Jan. 
1915 
12.82'i.449 
8.371.393 


to  July  31 — 
1914. 
12.745,338 
8.867.999 


4.455.056 

382.175 

137 


3,877  ..339 

393,750 

59 


76.122        669,648     4,072,743     3.483,53(> 


Denver  &  Rio  Grande 


—.July  1  to  June  30 — 
1914-15.        1913-14. 


Total  operating  revenue 

Operating  expenses  and  taxes 

Operating  income 

Other  income 

Total  income 

Propor'n  of  fixed  charges  &  rentals. 

Net  income 

Deduct:  Renewal  fund  &  ref.M.s.f. 

Balance 


Month  of 

1915. 
S 

2,002,400     2, 
1,473,318     1, 


July 

1914. 

S 
003 .629 
566,965 


529,081 
107,138 

636,220 

577,298 

58,921 

27,079 

31,842 


436,664 
119,104 

555,768 
583,858 

—28,089 
27.007 


-55,097 


Duluth  South  Shore  &  Atlantic 


Operating  revenue 

Operating  expenses 

Net  operating  revenue 

Other  income 

— July  1  to 

1914-15. 

2.938,597 

2,401.834 

536,762 

40,767 

.577.529 

1,134,612 

—557.083 

June  30 — 
1913-14. 
3.495.644 
2.842.411 

653.233 

25.796 

679.030 

1.230.018 

-550,989 

Month 

1915. 

308.483 

213.604 

94.878 
5.356 

100.235 
94.880 
5.355 

of  July 

1914. 

293.357 

231.902 

61,454 
3,180 

Total  net 

Interest,  taxes,  &c 

Net  income 

64.635 

96.006 

—31.370 

Gross  operating  revenue 

Operating  expenses  and  taxes 


Erie  Railroad  Company — All  Lines 

Month  of  July — Jan.  1  to  July  31 — 

1915.  1914.  1915.  1914. 

5.673.128     5,419,580  35,287,167  33,863.097 
3,714.386     4,161,648  26.996.826  26,830,552 


Operating  Income.. 1,958,741     1,257,952     8,290,341     7,032,545 


Hocking  Valley 

— July  1  to  June  30 — 
1914-15.       1913-14. 

Miles  operated 351  351 

Operating  revenues 6.181,152     7,021,145 

Operating  expenses 4.184.370     4.803.746 


-Month  of  July- 


Net  operating  revenue 1.996.782 

Other  income  (balance) — 100.453 

Gross  income 1,896,329 

Fixed  charges  and  taxes 1,402,927 

Net  income 493,402 


2,217,398 
190,214 

2,407,613 
1,451,872 

955,740 


1915. 

351 
543.136 
318.071 
225,084 
—35.285 
189.779 
119.207 


1914. 

353 

451.414 

342.928 

108.486 

—18.825 

89.660 
120.272 


Louisiana  &  Arkansas 

-July  1  to  June  30 — 


1914-15.  1913-14. 

1,723,676  1,741,871 

1,196.120  1.205.119 

527.5,55  .536,752 

334.315  337,275 

Surplus 193.240  199.476 


70.S72      —30,612 


-M:onlh  of  .July 


Miles  of  road  operated. 

Gross  earnings 

Expenses  and  taxes 

Net  income 

Interest,  rentals.  &c 


1915. 
278 

136.889 
99.659 
37.230 
26.717 
10,513 


1914. 

278 
155.777 
107.306 

48.470 
28.124 

20.345 


SEtPT.,  1915.] 


RAILWAY 


Mineral  Range 

— Julij  1  to  June  30 — 


1914-15. 
$ 
Jperating  revenue 847,464 

Operating  expenses 608.618 

Net  operating  revenue 23S,846 

)ther  income 6.199 

Total  net 24."5,045 

nterest,  taxes.  &c 151.004 

Net  income 93.950 


1913-14. 

$ 

514,458 

446,025 

68.432 

4.896 


-Month  of  Jultj- 


73,330 
149.519 

—76.190 

Louis 


Minneapolis  &  St 

Including  Iowa  Centa:a,> 
— July  1  to  June  30 

1914-15.        ■  ■ 

5ross  earnings 10,111,975 

)perating  expenses  and  taxes 7,368,778 

Net 2,743,190 

Ldditional  income — 416.943 

Total  net 2,326,253 


1913-14. 

9,620,675 

7,333.647 

2.287.028 
—.335.592 

1,951.435 


1915. 

$ 

89,332 

63,899 

25,432 
79 

25,512 
12,741 

12,771 


Month  of 

1915. 

792,674 
589,646 


1914. 

S 

78,271 
52,346 

25,924' 

314 

26,239 

13,555 

12,683 


July 

9114. 

784,747 
.587,241 


223,028 
—22,592 

200,436 


197,505 
—  13,440 

184,065 


Minneapolis  St.  Paul  &  Sault  Ste.  Marie 


-./(//(/  1  to  June  30 — 
1914-15.^     1913-14. 

lailroad  and  outside  revenue 17,817,855  18.717,689 

lailroad  and  outside  expenses 11,059.594   12,209,227 


Month  of  July- 


1915. 

1,449,799 

920,619 

529,179 
105.996 


1914. 

1,586,323 

1,007,608 

578,714 
111.579 


Net  revenue ^ 6,7.58.260     6,oOS,461 

'axes _■    1,133. 4.39     1.182,366 

Operating  income 5.622,821     5,326,094         423,183        467,135 

CHICAGO  DIVISION 

tailroad  and  outside  revenue 9,945,369  10,588,533 

lailroad  and  outside  expenses 6.751.779     7.145.031 


Net  revenue 3,193,590 

'axes - 667,614 


3, 44:3, .502 
597,473 


Operating  income 


fross  eammgs. 
Expenses 


1914-15. 
849.991 
.502.023 

Net  earnings 347,968 

'axes 28,788 

Net  income 


2,525,976     2,846,029 

Mississippi  Central 

— July   1  to  June   30 — 
-----    1913-14. 
1,027,096 
609,246 

417,850 
29,534 

319,180    388.316 


938,390 
556,420 

381,970 
55,714 

326,255 


899,178 
584,734 

314,443 
52,248 

262,195 


-Month  of  July 


1915. 
67,555 
39.630 

27,924 
2,334 

25,590 


1914. 
79,438 
47,866 


Missouri  Kansas 

. —  July  1  to 
1914-15. 

liles  operated  (average) 

•perating  revenues 

Operating  expenses 

Net  operating  revenue 

'axes  accrued 

•perating  Income 

)educ.  from  inc.,  less  other  income  

ncome  available  for  interest 

nterest  

fet  income 


&  Texas 

June  30 — 
1913-14. 


— Month 

1915. 

3,865 

2.517,204 

1,912,585 

604,619 

132,450 

472.168 

70,289 

401 .878 

550,735 

—148,857 


31,572 
_2r464 

29,108 


of  July 

1914. 
3,865 
2,716,700 
1,973,666 

743,034 
112,932 

630,101 
51,991 

578,110 
536,478 

41,631 


Nevada-California-Oregon 

-Month  of  May- 


'otal  operating  revenue 

"otal  operating  expenses 

Net  operating  revenue 

»ther  income 

Total  income 

nterest,  rentals,  taxes,  &c. 

Net  income 


1915. 
27.221 
32,902 

—5,681 
276 

—5,405 
6,651 

—12,056 


i914. 
30,155 
25,441 

4,714 
478 

5.192 
7,353 


—July  1  to  May  31- 
1914-15.        1913-14. 


338,787 
328,456 

10,331 
2,675 

13.006 

72,881 


-2.162      —59,876 


336,458 

271,850 

64,608 

3,712 

68.320 
68,593 

—274 


New  York  Central  RR. 

Excluding  Boston  &  Albany  RR.) 


New  York  Central 


-Month   of    July- 


1915. 


1914. 


-Jan.  1  to    July  31- 
1915.  1914. 


)perating  revenues 13,862,471   13,029,498  89,415,454  86,181,800 


)perating  expenses 


8,773,352     9,354,196  61,537,893  66.794,082 


3,675,302  27,877.560  19,387,717 

641,442  5,164,887  4,655,747 

1,327     5,687     1,327 


642,769     5,170,575     4,657,074 


Net  operating  revenue 5,089, 118 

)ne-twellth  annual  taxes 711,801 

Jncollectible  railway  revenue 1 ,500 

Total  deductions.. 713,302 

Operating  income "075,816     3,032,533  22,706,984  14,730,643 

The  comparisons  Indicated  above  are  with  the  results  of  operation  of  the 
Jew  York  Central  &  Hud.soa  River  Railroad,  Lake  Shore  &  Michigan  Southern 
Railway,  Chicago  Indiana  &  Southern  Railroad  and  Dunkirk  Allegheny  Valley 
c  Pittsburgh  Railroad  for  July  1914.  which  have  been  combined  "for  such 
omparatlve  purposes  only. 


EARNINGS  31 

Month  of   July Jan.  1  to  July  31 — 

1915.             1914.  1915.  1914. 

Boston  &  Albany                             $                   $  S  S 

Operating  revenues.. - ..1,535,297     1,470,180  9,6.54,804  9,528,629 

Operating  expenses 989,657     1,040,947  6,744,687  7,401,815 

Net  operating  revenue^.. 545,640        429,233  2,910,117  2,126,814 

One-tweilth  annual  taxes 61,808          67,867  440, .541  476,064 

Uncollectible  railway  revenues 13J.  156   918 156 

Total  deductions- 61,940          68,023   441_^459  475,171 

Operating  income..-...- 483,699        361.210  2,468,657  1,651,642 

Cincinnati  Northern 

Operating  revenues 139,017         130,220  846.497  767,820 

Operating  expenses 104.397  92^942  695^058   74L649 

Net  operating  revenue 34,620          37,278  l'51,439  26.171 

One-tweUth  annual  taxes- 5,500             6,000  38,.500  42,000 

Uncollectible  railway  revenues 26 112^  303 113 

Total  deductions 5.526             6.112  .38.803  42.113 

Operating  income 29,093           31.165  112.635  —15,942 

Cleveland  Cin  Chic  &  St  Louis 
(Including  Peoria  &  Eastern  Ry.) 

Operating  revenues- 3,163.458     3,147,147  20,205,718  19,730.992 

Operating  expenses 2,285,074     2.291,600  15,742,926  17,686,105 

Net  operating  revenue 878,383         855,546  4,462,792  2,044,887 

One-twelfth  animal  taxes 128,000         124,500  896.000  870,300 

Uncollectible  railway  revenues 357  593   6,321    594 

Total  deductions-. 128,357         125,093  902,321  870,894 

Operating  income '     750.025        730,453  3,560,471  1,173,993 

Lake  Erie  &  Western 

Operating  revenues- 489,378         .507,955  3.2.55.518  3,193,217 

Operating  expenses--- 375,399        356,172  2,557,647  2,582,531 

Net  operating  revenue 113,979         151,783  697,870  610,686 

One-twelfth  annual  taxes 24,000          24,000  158,000  158,000 

Uncollectible  railway  revenues 326  932^  510^  932 

Total  deductions- 24.326          24,932  158,510  158,932 

Operating  income 89,652         126,851  539.359  451,754 

Michigan  Central 

Operating  revenues 3,049,542     2.838,.342  19.607.595  19,100,630 

Operating  expenses 2,042,512     2.032,888  14,546.409  14.842.097 

Net  operating  revenue 1,007,030        805,455  5,061,186  4,258,533 

One-twelfth  annual  taxes- 121,000         134,000  850,000  932,000 

Uncollectible  railway  revenue 127  1,725  

Total  deductions 121.127         134.000  851,725  932,000 

Operating  income 885,902         671,455  4,209,460  3,326,533 

New  York  Chicago  &  St  Louis 

Operating  revenues- 964,788        920,657  6,646,494  6,483,559 

Operating  expenses- 728^22  680,074  5,442,057  5,643,417 

Net  operating  revenue 236,466        240„584  1,204,436  840,142 

One-twelfth  annual  taxes 42,000          42,000  254,499  286,388 

Uncollectible  railway  revenues 16  119   363    119 

Total  deductions 42.016          42,119  254,863  286,507 

Operating  income 194,449         198,464  949,572  553,635 

Pittsburgh  &  Lake  Erie 

Operating  re  venues- 1,655,432     1,503,661  8,693,377  9,499.238 

Operating  expenses-.- 764,736        883,991  4,968,094  6,209.450 

Net  operating  revenue 890,696'        619,671  3,725.282  3,289,788 

One-twelfth  annual  taxes,. 49,500           51,550  346.500  372,550 

Uncollectible  railway  revenues 1 3^  

Total  deductions.. 49.501           51,550  346.503  372.550 

Operating  income 841,194        568,121  3,378,779  2,917,238 

Toledo  &  Ohio  Central 

Operating  revenues 402,966        316,407  2,475,030  2,372,356 

Operating  expenses 288,136        301,359  2,070,138  2,284,546 

Net  operating  revenue 114,830           15.047  404,891  87.811 

One-twelfth  annual  taxes 20,851           21,365  151,603  149,836 

Uncollectible  railway  revenues 242  

Total  deductions... 20,851           21,365  151,846  149.836 

Operating  income. 93,978        — 6,318  253.045  — 62,026 

New  York.  Susquehanna  &  Western 

(Including  the  Wilkes-Barre  &  Eastern) 

Gross  operating  revenue 317.790        289,632  2,320,820  2,275,697 

Operating  expenses  and  taxes 197,923         226.853  1,569,999  1,609,155 

Operating  income 119,867          62,778  750,820  666,542 

Norfolk  &  Western 

— July  1  to  June  30 —     Month  of  July 

Miles  operated  .- 2,041             2,035  2,039  2,036 

Total  operating  revenues.. 42,987,043  44,650,309  4,467,344  3,749,735 

Total  operating  expenses 27.831,815  30J35^4J)6  2^611^320  2^15^422 

Net  operating  revenues 15.155,228'  i4,.5i4,902  1,8,56,02.3'    1.234.313 

Taxes 1.878,000     1,620.000  168.000  140.000 

Railway  opecating  income ..13,277,228  12,894,902  1,688,023  1,094,313' 

Other  income  (balance) 1,874,093     1.949,149  50,084  102,439 

Gro-ss  income- 15.151.322   14,844,052  1,738,107  1,196,752 

Fixed  charges 4,740,461     4,564,134  386,909  399,667 

Netincome... 10,410,860  10.279,917  1,351,198  797,085 


New  York  New  Haven  &  Hartford  Railroad  &  Subsidiary  Companies. 


—OpeTciUnn 

Riveniie —  - 

—Op.  Exp.  ^  Taxes 

—Operating  Income — 

Other  Income 

dross  Income 

-Int.,  Rental'!,  •(■c. —    - 

—.Vet  Corp. 

Income — 

1«15. 

1914. 

1915. 

1914. 

1915. 

1914. 

1915. 

1914. 

1915. 

1914. 

1915. 

1914. 

1915. 

1914. 

J  Y  N  H  &  Hartf 

— 

« 

IS 

«: 

S 

.« 

S 

S 

« 

S 

s 

? 

<< 

.s 

S 

July  1  to  June  30.. 

6,5,370.263 

67,452,592  46,645,028  52.796.305  18,733.334  14,6.56,226 

2,152,283 

3.977,778  20.885,618  18,634,004  18,577,647  18,365,342 

2,307,971 

268,662 

July  (new  fisc 
Cciit  New  End- 

yr.) 

6,247,659 

5,755,633 

4,053,399 

4,194,007 

2,194.260 

1,561,025 

151,369 

268, .303 

2,345,629 

1,,S29,929 

1,559,137 

1.472,296 

746.492 

357,632 

- 

July  1  to  June  30.- 

4,0.55,04.5 

3,764,259 

2,711,929 

2,645,816 

1.343.115 

1,118,443 

68,037 

72.045 

1,411.153 

1,190,488 

1.001,863 

960,467 

409.289 

230,020 

July  (newfisc. 

yr.) 

364,141 

276,993 

196,343 

229,618 

167,797 

47.375 

6,702 

4,119 

174,499 

51,494 

85.565 

76,072 

88.934 

—24.578 

N  YOnt&  W— 

July  1  to  June 

30.  _ 

8.926.045 

9,251,569 

6,785,505 

7,149,210 

2.141,440 

2, 102. .359 

192,405 

239.833 

2,333,845 

2,342,193 

1.721.338 

1,678  ,.501 

612.506 

663,692 

July  (new  fis,;. 

yr.) 

961,571 

992,561 

579,317 

630,700 

382,254 

361,860 

13,777 

16,979 

396,032 

378,839 

137.528 

142,272 

258..504 

236,566 

New  Enc  SS  Co— 

July  1  to  June  30.. 

4.496,856 

4.697.211 

3,6,59,075 

4.057,062 

837,780 

640.148 

12.043 

101.475 

849.824 

741,624 

819.300 

819,427 

30,523 

—77.802 

July  (new  fisc. 

yr.) 

569,477 

524,112 

348,718 

.351,972 

220,758 

172,140 

2.232 

1,632 

222,991 

173,773 

67,717 

67,720 

155,274 

106,052 

H&N  YTrans- 

— 

July  1  to  June  30.. 

1,051,454 

1,073.829 

9.34,261 

9.58,226 

117.192 

115,602 

70,565 

69,520 

187,758 

185,122 

98,817 

99,157 

88.940 

85,965 

July  (new  fise. 

yr.) 

135,486 

130.083 

82,165 

87,729 

53,321 

42,353 

2,048 

3,089 

55,370 

45,443 

8,337 

8,319 

47.032 

37,123 

NBMV&  N  .SB- 

— • 

July  1  to  June 

30.- 

251,823 

232,704 

210,788 

166.790 

41,034 

65.913 

2.623 

3.205 

38,410 

62,708 

July  (new  flsc 

yr.) 

43.888 

43,576 

21,183 

19,582 

22,705 

23,993 

127 

22,832 

23,993 

169 

169 

22,663 

23,824 

ConnectlcutC;o 

- — 

July  I  to  June 

30., 

7,960,820 

8,0,85,398 

5,726,882 

5.767,3.88 

2,2.33.937 

2,318,010 

275.503 

260.522 

2,509.441 

2, 578, .532 

1,185,984 

1,077,460 

1,. 323, 4.57 

1.501.072 

July  (new  fisc. 

yr.) 

806,482 

798,766 

474.989 

,571,741 

331,492 

227,025 

23,181 

21,885 

354,674 

248,911 

98,265 

97,329 

256,409 

151,5,S2 

Rhode  Isid  Co- 

— 

July  1  to  June 

30   . 

Fln.ll  figures  not  yet  available 

July  (now  flsc. 

yr.) 

472,148 

535,577 

319.415 

354,100 

152,732 

181,476 

1,300 

2,394 

154,032 

183,871 

120,284 

116,264 

33,748 

67,607 

BcrkshireStKy- 

— 

July  1  to  Juno 

30- - 

951.196 

994.460 

864,4.38 

864,577 

86,7.58 

129,889 

1.671 

2. .349 

88,430 

132,2.38 

8S,.520 

204,745 

—90 

—72,507 

July  (new  flsc. 

yr.) 

91,243 

97,653 

62,182 

80,928 

29,061 

16,725 

119 

109 

29,180 

16,834 

17,021 

16.920 

12.1,59 

—86 

NY&.Stam  R.v- 

— 

July  1  to  Juno  30.. 

376.083 

371.462 

303.535 

2,84,515 

72,548 

86,947 

460 

457 

73,009 

87,404 

73,051 

93.229 

— 12 

— 5„S24 

July  (new  flsc 

yr.) 

49,783 

49,667 

30,800 

30.939 

18,982 

18.727 

71 

66 

19,053 

18,794 

8,000 

7.875 

11.053 

10.918 

Westch  St  KK- 

— 

Jiily  1  to  June  30.. 

2.58,151 

252,186 

265,540 

234,013 

—7,389 

18.173 

152 

205 

—7,237 

18. .378 

1 .2.50 

13.494 

—8,4,88 

4,883 

July  (new  flsc. 

yr.) 

26,016 

27,198 

22,718 

23,455 

3,297 

3,742 

29 

10 

3.327 

3,752 

1,590 

1.19S 

1.737 

2.554 

N  Y  VV  &  B  Rv- 

— 

July  1  to  June  30-- 

Final  ficures  not  yet  available 

July  (new  fisc 

yr.) 

42,611 

37,198 

43,287 

42,357 

—676 

—5,158 

2.345 

1,848 

1.668 

—3.309 

8.345 

5.000 

—6,676 

-8,309 

July  1  to  June 

30.. 

549,619 

680,097 

478,020 

476, .530 

71.598 

203,567 

393,870 

396,099 

465.469 

699,667 

465.780 

521.161 

—310 

78.506 

July  (new  flsc 

yr.) 

48,891 

43,427 

36,172 

43,838 

12,718 

— Ill 

31,389 

34,405 

44,108 

33,994 

41  ,,521 

40.20S 

2.587 

—6.213 

Westp't  Water- 

— 

July  1  to  June 

30.- 

30.275 

30.041 

17.407 

18,651 

12. ,867 

11,389 

1 

—9 

12.866 

11.379 

9.775 

9,715 

3,091 

1.664 

July  (new  flsc. 

yr.) 

2,547 

2,207 

1,534 

1.264 

1.012 

943 

1,012 

943 

814 

814 

198 

128 

32 


RAILWAY  EARNINGS 


(Vol.  101. 


Gross  earnings 

Erpenses 


Net  earnings 680,420 


Pacific  Coast  Co. 

— July  1  to  June  30 — 

6.284,493     7,063.650 

5.604,073     6,237,965 

825,685 


— Month  of  July 

609,596  589.470 
508.273  490.817 
101,329  98,659 


Pennsylvania  Railroad  System 

• Month    of  July —Jan.    1  to  July  31 — 

Pennsylvania  RR                             1915.  1914.  1915.          1914. 

Average  number  miles  operated 4,527  4,519  4,527             ■i.SU) 

RaUway  operating  revenues 16,755,644  16,068,588  104914.649  107855,136 

RaUiray  operating  expenses -11,392.281  11.854.559  79.744,105  84.984,616 

Net  rev.  from  railway  operations  5,363, 3t)3  4,214,029  25,170,543  22,870,520 

RaUway  tax  accruals 626,529  653,145  4,446,992     4,452,17/ 

Uncollectible  railway  revenues 6,542  18,922  

Railway  operating  income 4,730,291  3,560,883  20,704,628   18,418,343 

Baltimore  Chesapeake  &  Atl 

Average  number  miles  operated 87  87  ^.^'-r         cc  i^- 

Railway  operating  revenues 153,760  174.763  640,517         6/0,10/ 

Railway  operating  expenses 117,717  131,317  574,316         598, u74 

Net  rev.  from  railway  operations        36,042  43,446  06,201           77, .532 

Railway  tax  accruals 2,248  2,121  15,742           14,851 

Uncollectible  railway  revenues 

RaUway  operating  income 33,793  41,325  50,458          62,681 

Cumberland  Valley 

Average  number  mUes  operated 163  163  163        „,„i?§ 

Railway  open.Mng  revenues 244,587  240,254  1,624,788     1,948, /l,j 

RaUway  operaiing  expenses 157,535  170,789  1,077,231      1,2/0,410 

Net  rev.  from  raU way  operations        87.051  69.465  547,557         678,305 

RaUway  tax  accruals 5,794  5,910  40,560          41,373 

RaUway  operating  income 81,256  63,555  506,996         636,932 

Average  number  miles  operated 397  397  „  „„„  397     _  ,„_  397 

Railway  operating  revenues 1,553,353  1,519,806  /,606,3o3     7,537,65o 

RaUway  oBeratinI  expenses 807.667  794,735  5,288,358     5,362,139 

Net  rev.  from  railway  operations      745,685  725,071  2,317,994     2,175,516 

RaUway  tax  accruals 77,645  65,362  543,515        450,680 

Uncollectible  raUway  revenues 625  71^  1,535    71 

Railway  operating  income 667,414  659,638  1,772,944     1,724,765 

Maryland  Delaw  &  Virginia 

Average  number  mUes  operated 82  82  82                    82 

Railway  operating  revenues 106,120  112,105  484,794         504,480 

RaUway  operating  expenses 83,940  89,674  452,968        467,056 

Net  rev.  from  railway  operations        22,179  22,431  31,826           37,424 

RaUway  tax  accruals 635  482  4,449             3,377 

UncoUectible  raUway  revenues 2  

RaUwa-y  operating  income 21,543  21,949  27,375          34,047 

New  York  Phila  &  Norfolk 

Average  number  mUes  operated 112  112  112                 112 

RaUwSy  operating  revenues 481,463  442,620  2.347,713     2,235,681 

RaUway  oporatiug  expenses 308.316  280.696  1,817,313     1,781,848 

Net  rev.  from  raUway  operations      173,147  161,923  530,399        453,833 

RaUway  tax  accruals-. 9,500  8,700  59,990           60,899 

Uncollectible  raUway  revenues 29  

RaUway  operating  income 16.3,647  153,223  470,379        392,933 

Phila  Balto  &  Washing1»n 

Average  number  nules  operated 717  717  717                717 

RaUway  operating  revenues 1,904,687  1,852,017  11,621,303   11,670,943 

RaUway  operating  expenses 1,404,366  1,484,007  9,476,230     9,734,912 

Net  rev.  from  railway  operatioDS      500,320  368,009  2,145,073     1,936,031 

RaUway  tax  accruals 54,175  56,231  378,868         380,518 

Uncollectible  railway  revenues 151  638  

Railway  operating  income 445,993  311,778  1,765,566     1,555,513 

West  Jersey  &  Seashore 

Avwag©  number  miles  operated 356  356  356                3-56 

RaUway  operating  revenues 895,105  831,305  3,673,326     3,547,635 

RaUway  operating  expenses 495,6.58  493,205  3,016,211     2,911,065 

Net  rev.  from  raUway  operations      399.446  338.100  657,114         636,570 

RaUway  tax  accruals 28,699  26,959  200,923         188,700 

Uncollectible  raUway  revenues 123  305  

RaUway  operating  income 370,623  311,141  455,885        447,870 

Pennsylvania  Company 

Average  number  miles  operated 1,757  1,750  '       1,757             1,750 

RaUway  operating  revenues 5,640,024  5,198,494  30,856,245  31,460,111 

RaUway  operating  expenses 3,424.298  3,543,555  22,483,488  24,215,028 

Notrev.  from  railway  operations  2,215,725  1,6.54,939  8,372,757     7,245,082 

RaUway  tax  accnials 256,617  278,047  1,798,025     1,900,438 

Uncollectible  raUway  revenues 204  2,603  

Raiiway  operating  income 1,958,902  1,376,892  6,572,128     5,344,644 

Grand  Rapids  &  Indiana 

Average  number  mUes  operated 575  575  575                575 

RaUway  operating  revenues 454,9.57  489,579  S: 2,921, 488     3,028,248 

Railway  operating  expenses 327,165  346,848^,  2,348,535     2,505,138 

Net  rev.  from  raUway  operaticms      127,791  142,731  572,952         523,110 

RaUway  tax  accruals 21,647  24,221  150,929         169,547 

UncoUectible  raUway  revenues 185  397  

RaUway  operating  inco-je 105,958  118,510  421,626        353,563 

Pitts  Cin  Chicago  &  St  Loum 

Average  number  miles  operated 1,478  1,472  1,478             1,472 

RaUway  operating  revenues 3,390,186  3,476,210  21,829,796  22,643,190 

RaUway  operating  expenses 2,426,983  2,433,712  16,838,520  17,719,376 

Net  rev.  from  raUway  operations      963,202  1.042,498  4,991,275     4,923,814 

RaUway  tax  accruals 161,616  164,288  1,105,624     1,088,142 

UncoUectible  raUway  revenues 287  3,175  

RaUway  operating  income- 801,298  878,209  3,882,475     3,835,671 

Vandalia 

Average  number  mUes  operated 910  910  910                910 

RaUway  operating  revenues 921,254  956,463  6,078,252     6,154,775 

RaUway  operating  expenses 689,380  742,315  4,916,500     5,138,876 

Net  rev.  from  railway  operations      231,874  214,147  1,161,751     1,015,898 

RaUway  tax  accruals 34,152  32,291  239,141         226,284 

UncoUectible  raUway  revenues 10         480         

RaUway  operating  income 197,712  181,856  922,130        789,614 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month   of    July • — Jan.    1  Jo  July  31 — 

1915.  1914.  1915.          1914. 

Lines  East:                                                S  $  S                     $ 

Total  operating  revenue 22,652,533  21.811,583  135414  264138  489,366 

Total  operating  expenses 15,931,741  16,474.952  108754,735  114374,846 

Railway  operating  income 6,720,791  5,336,632  26,659,528  24,114,520 

Total  operating  revenue 10,544,482  10,253,051  62,562,460  64,207,481 

Total  operating  expenses 7,468,097  7,697,540  50,675,496  53,782,635 

RaUway  operating  income 3,076,385  2,555,510  11,886,963  10,427,846 

Total  East  and  West: 

Total  operating  revenue 33,197,016  32,064,734  197976,724  202696,847 

Total  operating  expenses —23,399,8.39  24,172,592  159430,233  168157,480 

RaUway  operating  income 9,797,177  7,892,142  38,546,492  34.539,367 


Reading  Company 


Railway  Company 

Receipts 

Expenses 

Profit  in  operating 

Rent,  interest,  taxes,  &c.  (est.).. 
Surplus 


— July  1  to  June  30 — 
1914-15.       1913-14. 


-Month  of  July 


1916. 
$ 

4,0»3.198 

2.646.777 

1,436,4,^1 
770,2.50 


1914. 

3,821.799 

2.694,198 

1, 1^7,601 
769,686 


Coal  &  Iron  Company 

Receipts 

Expenses 

Profit  in  operating 

Interest  and  taxes  (estimated) . 
Surplus 

Reading  Company 

Receipts 

Expenses 

Profit 

Intei'est  and  taxes  (estimated). 
Surplus 


666,171         357,934 


1,817,280 
1,888,617 

—71, .337 
8.000 

—79,337 


567,448 
4,665 

562,783 
457,666 

105,116 


1,822,951 
1.914,011 

—91,0.59 
8,000 

—99,059 


560,810 

5,972 

5.54,837 

463,000 

91,837 


Rio  Grande  Junction 

-Month  of  Junc- 


1915.  1914. 

S  $ 

Grosseamings 71,027  73,980 

30%  of  gross... 21,308  22,194 

Interest 8,333  8,333 

Surplus-. 12,975  13,861 

Rio  Grande  Soathern 

Month  of  May 

1915.  1914. 

Operating  revenue 45,214  44,650 

Operating  expenses 28,921  29 ,353 

Net  operating  revenue 16,293  15,297 

Lesstaies 2,808  3,049 

Operating  income 13.484  12,248 

Other  income _36    56 

Total  net  income 13,520'  12,305 

Interest,  &c 16,445  16,136 

Surplus —2,925  — 3,831 


— Dec.  1  to  June  30 — 
1914-15.       1913-14. 


$ 

462.775 

138,832 

58,333 

80,499 


— July  1  to 
1914-15 
508,986 
343,579 

165,407 
32,672 

132,734 
2,552 

135,286 
182,931 

— i7.644 


i 

484,981 

145,494 

58,333 

87,161 


May  31— 
1913-14. 
596,827 
396,610 

200,216 
32,249 

167,967 
2,845 

170,812 
—185,519 

—14.706 


— July  1  to  May  31 — 


Rock  Island  Lines 

Month  of  May 

1915.  1914. 

Average  mUes  operated 8,328  8,320 

Operating  revenue 5,3.36,704     4,974,841 

Operating  expenses 4.245.818     4.282.000 

Net  operating  revenue „.  1.090,886        692,841 

Taxes 286.021         235,304 

UaooIUctlble  railway  revenue 412  887 

Operating  income 804,453        456,650  12.985,700  12.083.124 


1914-15. 

8,328 

65.288.216 

49.235.438 

16.0.52.778 

3.062.461 

4.617 


1913-14. 
8.186 
62.471.860 
47.320.400 

15.151,460 

3.055.880 

12.4.56 


Rutland 

Month  of 

1915. 

Operating  revenues ... 313.757 

Operating  expenses 219.499  

Net  operating  revenue ._..« 94,258 

RaUway  tax  accruals .. .„.         16,859   

Railway  operating  income 77,399 


July 

1914. 

306,908 

241.472 

65,436 
17,095 

48,341 


— Jan.  1   to  July  31 — 


St.  Louis  Southwestern 

— July  1  to  June  30 — 

1914-15.  1913-14. 

Operating  revenues 10,627,861  12,791,904 

Operating  expenses 8,361,153  9,833,800 

Net  revenue... 2,266,707  2,958,103 

Tax  accruals - 581,778        601.886 

UncoUectible  railway  revenues 2,187  

Total 583,966        601 ,886 

RaUway  operating  income 1,682,741     2,356,217 

Non-operating  income 1,226,422     1,069,839 

Gross  income 2,909,164     3,426,056 

Interest,  rentals.  &c 3,190,157     3,090,285 

Net  income —280,993        335,770 

Southern  Pacific 

— July  1  to  June  30 — 
1914-15.        1913-14. 

Avarage  miles  of  road  operated. 10,554  10,442 

$  $ 

RaUway  operating  revenues 129865,675  138520,258 

RaUway  operating  expenses 87.753.842  93,662.267 

Net  revenue  from  raUway  oper.. 42. 11 1.832  44.857.991 

RaUway  tax  accruals - 6.371,272     7.162,624 

Uncollectible  raUway  revenues 50.946  

RaUway  operating  income 


1915. 

1.947,102 
1.421. ,533 

525,567 
118,599 

406,967 


— Month 
1915. 
901 ,626 
614,425 

287,201 

44,747 

744 

45,491 

241,710 
66,061 

307,771 
268,896 

38,875 


Month 

1915. 

10,949 

S 

12,963,203 

7,800,057 

5,163,146 

568,839 

1,770 


1914. 

1,986,958 
1,623,431 

363,527 
120,917 

242.610 


of  July 

1914. 
926,342 
725,681 
200,661 
43,126 
219 


43,345 


157,316 
80,442 

237,758 
261,283 

-23,525 


of  July 

1914. 

10,504 

« 

11,632,919 

7,786,679 

3,846,240 

561,124 

3,543 


35,689,613  37,695,367  4.592,535  3.281,573 


Toledo  Peoria  &  Western 

— July  1  to  June  30 — 
1914-15.       1913-14. 

RaUroad  and  outside  revenue 1,175,311     1,293,608 

Operating  expenses — .  1,130,493     1,236,155 

Net  earnings _ 44,818  57,453 

Other  Income-- 40,731  58,882 

Total  net  mcome 85,550         116,336 

Fixed  charges,  &c — 311,888        304,178 

Surplus — —226,338    —187,841 

Union  Pacific  System 

— July  1  to  June.  30 — 
1914-15.       1913-14. 

s  s 

Total  revenue 86.95S.295  92.115,332 

Total  expenses... 52.136,714  55.410.251 

Revenue  over  expenses 34.821.580  36.705.081 

Taxes 4.641.474     5.078.867 

Net  operating  Income 30,180,106  31,626,214 

Average  mUes  of  road  operated 7,784  7,597 


■Month  of  July 


1915 
97.391 
96.304 


1914. 
114.571 
96.982 


1.087 
3.000 

17,589 
1,685 

4.087 
26.500 

19,275 
25,332 

—22.413 

—6,056 

Month  of  July 

1915.            1914. 

7,846,866     7,559,237 
4,594,103     4.491,333 

3.252.762 
403.444 

3,067,904 
391,567 

2,849,317 
7,942 


2,676,337 
7.685 


Virginian  Railway 

— July  1  to  June  30 — 
1914-15.       1913-14. 


Afonth  of  JuJy 


AvCTage  mUeage  operated 503 

Gross  income 6.033.S65 

Expenses  and  taxes 3.630.1S7 

Corporate  income 2,403.678 


503 
6.680.903 
3.790.415 

2.890.487 


1915. 

504 
588,615 
330.653 

257,962 


1914. 
503 

469,511 
306.048 

163.462 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (August)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis 
sion  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authori- 
tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

r  mnartv  Rpfurnq  ^^  make  this  publication  absolutely  complete,  we  add  several  pages 
\f     C      n  ^*  ^^®  ®^^  ^°  show  also  the  figures  issued  by  the  companies  them- 

^     ^        *  selves,  where  they  are  made  up  on  a  basis  different  from  that  of  the 

Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general    sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Cheonicle  Building  Front,  Pine  &  Depeystee  Streets 
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GENERAL  INDEX 
TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Pa3» 

Abilene  &  Southern 11 
hnapee  &  Western.     See  Green  Easy  &  Western.  18 

Akron  Canton  &  Yoimgstown 11 

Alabama  &  Vlcksburg.     See  Ala  N  O  &  T  P  Jet...  11 

Alabama  Great  Southern.     See  Southern 9 

Alabama  New  Orleans  &  Texas  Pacific  Junction..  11 

Alabama  Tennessee  &  Northern 11 

Aliquippa  &  Southern 12 

Ann   Arbor 12 

Appalachicola  Northern 12 

Arizona  &  New  Mexico 12 

Arizona  Eastern.    See  Southern  Pacific 10 

Arkansas  Central.     See  Missouri  Pacific 22 

Arkansas  Louisiana  &  Gulf  R.  R.  Co 12 

Arkansas  Louisiana  &  Gulf  Ry. 12 

Ashland  Coal  &  Iron 12 

Atchison  &' Eastern  Bridge 12 

Atchison    Topeka    &    Santa  Fe 3  and  30 

Atlanta  &  St  Andrews  Bay 12 

Atlanta  &  West  Point. 12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 6 

Atlantic  City.     See  Reading 8 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio 12 
altimore  &  Ohio  Chic  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna.  -7  and  32 

Bangor  &  Aroostook 12  and  30 

Beau't&Gt.No. — Merged  in  Mo. Kan. &Tex  of  Tex 
Beaumont  Sour  Lake  &  W.     SeeSt  L  &San  .Fran.   9 

Bellefonte  Central 30 

Beliingham  &  Northern.     See  Chic  Mil  &  St  P — 15 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H ..31 

Bessemer  &  Lake  Erie.     See  United  States  Steel-. 28 

Bevier  &  Southern — Excused  from  filing. 

Big  Fork  &  International  Falls.     See  Nor  Paclflc-24 

Bingham  &  Garfield 12 

Birmingham  &  Northwestern 13 

Birmingham  &  Southeastern 13 

Birmingham   Southern 13 

Bloomsburg  &  Sullivan 13 

Blue  Ridge.     See  Southern 9 

Blytheville  Leach ville  &  Arkansas  Southern 13 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Central 31 

Boston  &   Maine 4  and  30 

Boyne  Cltv  Gaylord  &  Alpena 13 

Brimstone  RR  &  Canal  Co 13 

Buffalo  &  Susquehanna  RRCorp 13  and  30 

Buffalo  &  Susquehanna  Rallioai/ 13 

Buffalo  Rochester  &  Pittsburgh 13  and  30 

Bullfrog-Goldfleld.    See  Las  Vegas  &  Tonopah 20 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte   County 13 

Cambria  &  Indiana 13 
anadian  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lines  (in  Maine) 4 

Cairollna  &  Northwestern 13 

Carolina  Atlantic  &  Western 13 

Carolina  Cllnchfield  &  Ohio.. -.13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  O..  13 

Catasauqua  &  Foglesville.     See  Readmg 8 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N.Jqrsey.  See  Reading 8  and  30 

Central  Vermont.     See  Grand  Trunk 6 

Central  West  Virginia  &  Southern 14 

Charleston  &  West  Carolina.     See  Atlantic  Coast.  4 

Charleston  Terminal- . 14 

Charlotte  Harbor  &  Northern 14 

Chattahoochee    Valley 14 

Chesapeake  &  Ohio  Lines 14  and  30 

Chesapeake  Beach 14 

Chester  &  Delaware  River.     See  Reading 8 

Chicago  &  Alton 14 

Chicago  &  Eastern  Illinois 14 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 14 

Chicago  &  Illinois  Western 14 

Chicago  &  North  Western 14  and  30 

Chicago*  Western   Indiana 14 

Chicago  Burlington  &  Qulncy 14 

Ohio  Det  &  Can  Grand  Trk  Jet.    Sec.Orand  Trunk  5 

Chicago  Great  Western 14  and  30 

Chicago  Indiana  &  South.  Merged  in  N.  Y.  Central 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  &  Saginaw.     See  NY  Cent..  6 
Chicago  Memphis  &  Gulf.     See  Illinois  Central..  19 

Chicago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  St  "aul 16 

Chicago  Peoria  &  St  Louis  RR 15 

Chicago  River  &  Indiana 15 

Chic  Rock  Isl  &  Gulf.     See  Rock  Island 25 

Chicago  Rock  Island  &  Pacific.     See  Rock  Island-25 
Chic  St  P  Minn  &  Omaha.    See  Ch  &SN  W.14  and  30 

Chicago  Short  Line 15 

Chicago  Terre  Haute  &  Southeastern 16 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.     SeeBalt&Ohio  12 

Cincinnati  Lebanon  &  Northern.     See  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Chiclnnati  Saginaw  &  Mack.     See  Grand  Trunk--   5 
CleveCinChic&  St  Louis.     See  N  Y  Cent.. 6  and  31 

Coal  &  Coke 15 

Colorado  &  Southeastern 15 

Colorado  &  Southern 15and30 

Colorado  &  Wyoming 15 

Colorado  Midland 15 

Colorado  Wyoming  &  Eastern 16 

Columbia  &  Puget  Sound 16 

Columbia  Newberry  &  Laurens 16 

Connecticut  Co.     See  N  Y  N  H  &  H 31 

Connecting  Terminal 16 

Coos  Bay  Roseburg  &  E  Ry  &  N.    Merg'd  in  So  Pac 

Copper   Range 16 

Cornwall 16 

Oornwail  &  Lebanon.     See  Pennsylvania 7 

Corvallis  &  Eastern.     Merged  in  So  Pacific 

Coudersport  &  Port  Allegheny 16 

Cripple  Creek  &  Colo.  Sps — See  Crip.  Cr.  Cent.   16 

Cripple  Creek  Central 16 

Cumberland  &  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western.     See  Southern 10 
avenport  Rock  Island  &  Northwestffl^ 16 

Dayten  &  Union 18 


Name  -  Pope . 

Delaware  &  Hudson 16  siad  30 

Delaware  &  Northern 16 

Delaware  Lackawanna  &  Western 16 

Delray  Connecting 17 

Denver  &  Rio  Grande .- 16  and  30 

Denver  &  Salt  Lake --17 

Denver  Laramie  &  Northwestern 17 

Des  Moines  Union 17 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 17 

Detroit  &  Toledo  Shore  Line 17 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk-   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel 28 

Dulnth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabe  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac--4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegneny  Val  &  Pitts.  Merged  in  NY  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal-- -17 
ast  Jersey  RR  &  Terminal  Co -17 

East  St  Louis  Connecting l7 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

El  Paso  &  Southwestern 17 

Elgin  JoUet  &  Eastern.     See  U  S  Steel 28 

Erie 4,  5  and  30 

Escanaba  &  Lake  Superior 17 

Farmers'  Grain  &  Shipping.     See  Great  North 18 
emwood&  Gulf 17 

Florence  &  Crip.  Cr. — Sue.  by  Crip.  Cr.  &  Colo.  Spr. 

Florida  East  Coast IS 

Fonda  Johnstown  &  Gloversvllle 18 

Fort  Smith  &  WestM-n.-- - 18 

Fort  Worth  &  Denver  City.  See  Colo  &  South--15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.   9 

Fort  Worth  Belt 18 

Frankfort  &  Cincinnati 18 

Gainesville  Midland 18 
allatin  Valley.     See  Chic  Mllw  &  St  Paul 15 

Galveston  Harrisb&  San  Antonio.     See  Sou  Pac. .10 

Gaheston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western .    Pur.  by  Car. ,  Atl.  &  West. 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 10 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 8 

Gllmore  &  Pittsburg,  Ltd .18 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 8  and  32 

Grand  Trunk  Lines  In  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 19 

Green  Bay  &  Western 18 

Greenwich  &  Johnsonville.     See  Del  &  Hudson 16 

Gulf  &  I  .-S .  of  Tex .  Merged  In  Gulf  Col.  &  Santa  Fe 

Gulf  &  Sabine  River 19 

Gulf  &  Ship  Island 19 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Florida  &  Alabama — Excused  from  filing. 
Gulf  Texas  &  Western 19 

Hannibal  Connecting 19 
arriman  &  Northeast.     See  CIn  N  O  &  Tex  P..15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  H 31 

Hawklnsville  &  Florida  Southern 19 

HIlp 29 

Hoboken  Manufacturers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston  &  Texas  Central.  See  Southern  Pacific.  10 
Houston  East  &  West  Texas.  See  Southern  Pac. .  10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern 19 
llinols' Central 19 

II linois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut    &   L    Erie — ^Excused  from  filing, 
onesboro  Lake  City  &  Eastern 19 

Kahulul.. .- ...^ 29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  &  Michigan 20 

Kanawa  &  West  Virginia 20 

Kanawha  Glen  Jean  &  Eastern 20 

Kansas  City  Clinton  &  Springfield 20 

Kansas  City  Mexico  &  Orient  RR 20 

Kansas  City  Southern 20 

Kansas  City  Terminal 20 

Kentucky  &  Tennessee 20 

Kentucky  H  ighlands 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W.18 

Lack.  &  Wyoming  Valley — Has  been  electrified, 
ake  Champlain  &  Moriab 20 

Lake  Charles  &  Northern.     See  Southern  Pacific. .  10 

Lake  Erie  &  Western.     See  N  Y  Central 6  and  31 

Lake  Erie  Franklin  &  Clarion . 20 

Lake  Shore  &  Mich  South.  Merged  in  NY  Central 

LaJie  Superior  &  Ishpeming 20 

Lake  Tei-minal.     See  U  S  Steel 28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester 20 

Laramie  H.  P.  &  Pac — Purch.  by  Col.  Wyo.  &  East. 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England 21 

Lehigh  Valley 21 

Ligonier  Valley 21 

Litchfield  &  Madison ...21 

Live  Oak  Perry  &  Gulf 21 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia 21 

Louisiana  &  Arkansas . 21  aad  36 


Name —  Page. 

Louisiana  &  Northwest 21 

Louisiana  &  Pacific 21 

Louisiana  Railway  &  Navigation  Co 21 

Louisiana  Southern.     See  St  Louis  &  San  Fran 9 

Louisiana  Western.     See  Southern  Pacific 11 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.  See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

Maine  Central 21 

Manistee  &  Northeastern 21 

Manistique  &  Lake  Superior — See  Ann  Arbor 12 

Manitou  &  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers'  Railway 21 

Marietta  Columbus  &  Cleveland 21 

Marshall  &  East  Texas 21 

Maryland  &  Pennsylvania 22 

Maryland  Delaware  &  Virginia.  See  Perm.. 7  ajid  31 

McOloud  River 22 

McKeesport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf 22 

Mk;higan  JVir  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 16 

Midland  Valley 22 

Milwaukee  Terminal 22 

Mineral  Point  &  Northern 22 

Mineral  Range.     See  Canadian  Pacific 4  and  31 

Minneapolis  &  Rainy  River 22 

Minneapolis  &  St  Louis 22  and  31 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac--4  and  31 
Minnesota  &  International.     See  Northern  Pac     .24 

Mississippi  Central 22  and  31 

Mississippi  River  &  Bonne  Terre 22 

Missom'i  &  Louisiana.  Succeeded  by  Bevier&  Sou. 

Missouri  &  North  Arkansas 22 

Missouri  Kansas  &  Texas  Lines 22  and  31 

Missouri  Oklahoma  &  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

Missouri  Pacific 22 

Missouri  Southern 22 

Mobile  &  Ohio.     See  Southern .  10 

Monongahela.     See   Pennsylvania 7 

Mouongahela   Connecting 22 

Montana  Wyoming  &  Southern IIII       23 

Montour 23 

Montpelier  &  Wells  River iriIZZZ""I""23 

Morenci  Southern .  I         23 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  PacZZIll 

Morgantown  &  Kingwood 23 

Morristown  &  Erie ZZZZZ23 

Munising  Marquette  &  Southeastern  23 

Muscatine  North  &  South ZZ.ZZ23 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast.   4 
atchez  Columbia  &  Mobile 23 

Nevada-California-Oregon 23  and  31 

Nevada  Copper  Belt 23 

Nevada  County  Narrow  Gauge Z 23 

Nevada  Northern "23 

New  Bedford  Martha's  Vineyard  &  Nantucket" 

Steamboat  Co.     See  N  Y  N  H  &  H  31 

New  England  SS  Co.     See  N  Y  N  H  &  H ZZ31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     See  Erie ZZZ  5 

New  Mexico  Centra! ZZZZ23 

New  Orleans  &  North  Eastern.     See  Alabama  " 

New  Orleans  &  Texas  Pacific  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago Z.Z23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle Z23 

New  Orleans  Texas  &  Mexico.     See  St  L  &  8  P 9 

New  York  &  Pennsylvania 23 

N  Y  &  Stamford  Ry.     See  N  Y  N  H  &  H 31 

New  York  Central  System ..5  and  31 

New  York  Chicago  &  St  L.  See  N  Y  Cent.  -6  and  31 

New  York  New   Haven  &  Hartford -6  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H.-6  and  31 

N  Y  Philadelphia  &  Norfolk.     See  Penn 7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y  Westchester  &  Bos.     See  N  Y  N  H  &  H  31 

Newburgh  &  South  Shore.     See  U  S  Steel 28 

Newport  &  Rlchford.     See  Canadian  Pacific-   .       4 

Norfolk  &  Portsmouth  Belt  Line 23 

Norfolk  &  Western- 24  and  31 

Norfolk  Southern 23 

North  Yakima  &  Valley — Taken  over  by  Nor. Pac. 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading 8 

Northern  Alabama.     See  Southern 10 

Northern  Central.     Included  In  Pennsylvania. 

Northern  Pacific 24 

Northwestern  Pacific 24 

Northwestern  RR  of  South  Carol.     See  Atl  Coast.   4 
Norwood  &  St  Lawrence 24 

Oahu  Railway  &  Land  Co 29 
cilia  Southern 24 

Ohio  River  &  Western 24 

Oklahoma  Central.     Leased  to  Atchison  System. 

Orange  &  Northwestern.     See  St  L  &  San  Fran 9 

Oregon  Short  Line.     See  Union  Pacific 11 

Oregon  Trunk .     See  Spokane  Portl  &  Seattle 26 

Oregon-Washington  RR  &  Nav.     See  Union  PaC-  .  11 
Ouachita  &  Northwestern 24 

Pacific  &  Idaho  Northern 24 
acific  Coast  Co . §1 

Pacific  Railway  &  Navigation.     Merged  in  So  Pac. 

Panhandle  &  Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 9 

Paris  &  Mount  Pleasant 24 

Pecos  &  N.  Tex.    Incl.  in  Panhandle  &  Santa  Fe. 

Pennsylvania  System  (Eastern  Lines) 7  and  32 

Pennsylvania  System  (Western  Lines) 7  and  32 

Pennsylvania    Railroad 7  and  32 

Pennsylvania  Company.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria  &  Pektn  Union 24 

Peoria  Railway  Terminal 24 

Pere  Marquette 24 

Perkiomen.      See  Reading 8 

Philadelphia  &  Reading.     See  Reading 8 

Phila  Bait  &  Washington.     See  Penn 7  and  32 

Phila  Newtown  &  N  Y.     See  Reading 8 

Pierre  Rapid  City  &  Northwest.     See  Ch  &  NW..14 
Pittsburgh  &  Lake  Erie.  Sf."  N  Y  Central. .6  and  31 

Pittsburgh  Allegheny  A:  McKees  Rocks 24 

Pittsbtirgh  Chartiers  &  Youghiogheny.     See  Penn.   8 

Pitts  Cin  Chic  &  StL.     See  Penn Sand  32 

Pittsburg  Shawmut  &  Northern 24 

I'ontiac  Oxford  &  Northern.     See  Grand  Trunk..   5 

Port  Residing.     See  Reading 9 

Portland  Terminal.  See  Maine  Central . 21 

Potato  Creek .. 24 
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Name—                                                           Page. 
Prescott  &  Northwestern 24 

Pullman  Railroad  Co 25 

Quansih  Acme  &  Pacific 25 
uincy  Omaha  &  Kan  City.  See  C  B  &  Q 14 

Railway  Transfer  of  Minneapolis.    See  M&StL-22 
aritan  River 25 

Ray  &  Gila  Valley... o— :i-?§ 

Reading  System 8  and  Si 

Reading  Company 32 

Reading  c&  Columbia.     See  Reading 9 

Reynoldsville  &  Falls  Creek 25 

Rhode  Island  Co.     See  N  Y  N  H  &  H 31 

Riclmiond- Washington  System 25 

Blcimiond  Fred  &  Potomac.    See  Richmond-Wash. 25 

Rio  Grande  &  KaglePass 25 

Rio  Grande  El  Paso  &  Santa  Fe.     See  Atchison. ..   3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr..l6  and  32 

Rock  Island  System 25  and  32 

Rock  Island  Southern  Railway 25 

Rocky  Mountain  &  Sante  Fe,     See  Atch 3 

Roscoe  Snyder  &  Pacific 25 

Rutland 25  and  32 

St  Clair  Terminal.     See  U  S  Steel 28 
t  Clair  Tunnel.     See  Grand  Trunk 5 

St  Johnsbury  &  LakeCliamp.  SeeBoscfe  Me 4 

St  Joseph&  Grand  Island.     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.     See  N.  Y.  Central  .  6 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon 25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsv  &  Mex.     See  St  L  &  S  F. 9 

St  Louis  Iron  Mtn  &  Sou.      See  Mo  Pac 22 

St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mountain  &  Pacific,     Succeeded 

by  Rocky  Mountain  &  Santa  Fa. 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  P 9 

St  Louis    Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..25 

St  Louis   Transfer, 25 

St  Louis  Troy  &  Eastern 26 

St  Paul  Bridge  &  Terminal 26 

Salem  Palls  City  &  Western     Merged  in  So  Pac. 

Salt  Lake  &  Los  Angeles 26 

San  Antonio  &  Aransas  Pass 26 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Joaquin  &  Eastern 26 

San  Pedro  Los  Angeles  &  Salt  Lake 26 
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Sandy  River  &  Rangeley  Lakes.    See  Maine  Cent. 21 

Sandy  Valley  &  lilkhom 26 

Savannah  &  Northwestern 26 

Saraniiah   &   Statesboro 26 

Seaboard  Air  Line 26 

Sierra  Railway  of  California 26 

South  Buffalo 26 

South  Dakota  Central ' 26 

South  Georgia 26 

Southern  Railway 9 

Sou.  Kan  Ry.  of  Tex. — Succ.  by  Panhandle  &  S.  Fe. 

Southern   Pacific 10.  11  and  32 

Southern  Railway  in  Mississippi     See  Southern ID 

Spokane  International 26 

Spokane  Portland  &  Seattle... 26 

Standard  &  Hernando 26 

Stanley  Merrill  &  Phillips 27 

Staven  Island  .    See  Baltimore  &  Ohio 12 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio 12 

Sugar  Land 27 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  Valley 27 

Sunset  Railway 27 

Susquehanna  &  New  York 27 

Susquehanna Bloomsb'g& Berwick.    SeePenn 7 

Sussex.     See  Delaware  Lackawanna  «&  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 15 
allulah  Falls.     See  Southern ..10 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  &  North  Carolina 27 

Tennessee  C  en tral 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo.  &  Santa  Fe 

Texas  &  New  Orleans.     See  Southern  Pacific 11 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  Mexican 27 

Texas  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tidewater  &  Western — Excused  from  filing 

T ionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central.  -6  and  31 

Toledo  Peoria  &  Western .     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.   5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield 28 

Tonopah  &  Tidewater 28 

Tooele  Valley 28 
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Tremont  &  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern..  15 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania) .     See  V  S  Steel 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 6 

Union  Pacific 11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  7 

Union  Railway  (of  Memphis) 28 

Union  Stock  Yards  Co  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 

Vlcksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jot.  11 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southern 10 

Virginia  &  Truckee 29 

Virginia-Carolina 39 

Virginian 29  ana  32 

Wabash 29 
abash  Chester  &  Western 29 

Wabash-Pittsburgh  Terminal.     See  Wabash 29 

Wadley  Southern.     See  Central  of  Georgia 13 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 25 

Wavnesburg  &  Washington.     See  Pennsjdvania..   8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P. .27 

West  Jersey  &  Seashore.     See  Penn 7  and  32 

West  Side  Belt.     See  Wabash... 29 

Westchester  Street  Ry.     See  N  Y  N  H  &  H 31 

Western  Allegheny 29 

Western  Maryland 29 

Western  Pacific.     See  Denver  &  Rio  Grande 16 

Western  Railway  of  Alabama 29 

Westport  Water  Co.     See  N  Y  N  H  &  H ..31 

Wheeling  &  Lake  Erie.     See  Wabash 29 

Wichita  Valley.    See  Colorado  &  Southern 15 

Wilkes-Barre  &  Eastern.     See  Erie 6 

Williamson  &  Pond  Creek.    SeeNorfolk&  West..-24 

Williaiu-sport  &  North  Branch 29 

Winston  Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrlghtsvllle  &  Tennille.     See  Central  of  Georgia.  .  13 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 20 

^anesville  &  Western.     See  N  Y  Central 6 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


Month  of  August- — ■ 

1915.  1914. 

Atchison  Topeka  &  Santa  Fe         S  S 

Average  miles  of  road  operated 8,619  8,470 

Freight  revenue 5,643,908  5,736,358 

Passenger   revenue 2.9,55.852  2.071,599 

Total,  including  other  revenue..  9.382,838  8,421,749 

Expenses — Maintenance  of  way 1,284,789  1,185,026 

Maintenance  of  equipment 1,408,300  1,428,423 

Traffic  expenses _.      207,116  l.'>6,487 

Transportation  expenses 2,421,026  2,269,570 

Transportation  for  investm't — Cr  Cr .27, 178  Cr.4.915 


— .July  1  to 

1915. 

S 

10,701,295 
5,915,658 

18,179,204 
2,535,180 
2,794,637 
406,815 
4,815,120 
Cr. 39. 226 


Aug.  31— 
1914. 

$ 

10,760,519 
4,315,122 

16,307,295 

2,377.223 

2,783,163 

328,596 

4,495,066 

Cr.4,9.57 


Total,  including  other  rev 5.460.646     5.185,405  10,844,809  10.271.474 


Net  from  railroad 3,922,192  ' 

Taxes  accrued 412,064 

Uncollectible  railway  revenue 3,166 


3,236,344 

397.419 

994 


7,334.394 

823,710 

6,603 


6,035,820 

798,274 

1,749 


Net  remaining 3,506,961     2,837,930     6,504,080     5,235,796 


Gulf  Colorado  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


1,937 
736,438 
285,272 

1,091,194 
330.627 
197,743 
30,072 
427,795 
Cr2,377 

1,028.779 

62,415 

58,203 

158 


1,937 
992,617 
322,609 

1,383  ,.387 
162,679 

187,705 

29,605 

454,872 


1,620,448 
580.602 

2,342,718 
■568,520 
394,125 
58,278 
865,644 
Cr5,203 


2,016,499 
636,462 

2,792,551 

345,489 

416,131 

55,929 

941,270 


870,424     1,949.765     1,825,8.58 


512,963 
51,055 


392,952 

116,406 

816 


968.692 
102.110 

192 


Net  remaining. 


4,053        461,907        275,729        864,388 


Panhandle  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passtnger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transporattion  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


670 

288,606 

96,318 


668 

251,852 

65,518 


,528.849 
181,791 


466,157 
122,342 


403,682 

333,676 

749,066 

619.623 

117,621 

55,094 

208,471 

102,111 

73.267 

64,705 

139,708 

125,546 

3,989 

3,961 

8,041 

7.36:i 

98,149 

104,393 

186,1.50 

198.962 

151 

544 

302,592        236,623         560.542        452,064 


Rio  Grande  El  P  &  Santa  Fe 

Average  mik«  of  road  operated 

Freigli t    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

"Transportation  for  investm't — Cr 

Total,  including  other  rev ~ 

Net  from  railroad ~ 

Taxes  accrued 

Uncollectible  railway  revenue 


101,089 
11,108 

89,981 


20 

15,694 

3,700 

26,661 

8,486 

2,294 

1,910 

11,954 


97.053 

9,233 

56 


188,523 
22,216 


87,763         166,307 


20 

15,907 

33,101 

4,3*<6 

7,571 

27,674 

55,729 

3,34H 

16,212 

1,861 

4,002 

3,726 

3,823 

10,123 

23, .532 

Crl 

167. .559 

18.467 

272 

148,819 


.34,516 
8,034 

,56,261 
(i.'.l'.ir 
4 ,08S 
5,399 

20,362 


t>.i 


17 


20,123 


49.691 


943 

817 

12 


7,  ,551 
837 


Net  remaining. 


112 


6.037 

1 ,635 

50 


33,969 

17,291 
1,675 


6,713 


4,351 


15,616 


Month  of  August — 

„       ,     ,                                                 1915.  1914. 

Total  of  roads  above —                    S  $ 

Averagemilesof  road  operated 11,246  >  11,095 

Freight    revenue 6,684,646  6,996,734 

Passenger   revenue 3,341,142  2,464,112 

Total,  including  other  revenue..  10,904,375  10,166,486 

Expenses — Maintenance  of  way 1,750,523  1,406,147 

Maintenance  of  equipment 1,681,604  1,682,694 

Traffic   expenses 243,087  193,780 

Transportation  expenses.. 2,958,924  2,838,9.58 

Transportation  for  investm't — Cr        29,706  C? 4,9 15 

Total,  Including  other  rev 6 


-Juli/  1  to  Aug.  31- 
1915.  1914. 


12,883,693 
6,685,622 

21,326,7  17 

3,328,383 

3,332,472 

476.957 

5,890,446 

44,974 


13,277,691 

5,081,^60 

19,775,730 

2,831,820 

3,328,928 

397,287 

5,655,660 

Cr4,957 


817,734     6,312, .575  13.404,807  12,588,365 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 


4,086.639 

482,192 

3,336 


3,8,53,911 

458,-544 

1,050 


7,921,906 

963,967 

7,469 


7,187,362 

920,526 

2,213 


Netremaming 3,601,107     3,394,313     6,950,467     6,264,619 


Grand  Canyon 

Average  miles  of  road  operated 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ~ 


64 

588 

144,041 

176,141 

6,177 

3,251 

4S1 

23,581 

33,658 

142,482 
1,166 


64 

581 

9,881 


1,' 
291,' 


-26 
?95 


11,381 

17,356 

723 

294 

9,221 


346,736 

20,671 

5,900 

962 

46,705 

Cr2 


1,049 
23,217 

26,161 

28,275 

1,418 

67 

19,480 


27,725 


74,521 


49,459 


-16,343 
1,362 


272,214 
2,333 


-23,297 
2,725 


Rock?  Mountain  &  Santa  Fe  - 
Average  miles  of  road  operated.... 
Freight  i-evenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — ^Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  Investm't — Cr_ 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ..' 


141,315      ■ 

-Month  of 
106 
11,491 
2,292 


—  17,706 

June 

106 

14,792 

2,358 


269,881 


-26,022 

— July  1  to  June  30 — 
(See  also  on  page  32) 
187,432         -° 
29.784 


age  V    , 

178.02ft 

29,042 


14,510 

Cr2,738 

7,090 

120 

5,365 

10,225 


18,723 
5,220 

21.094 
Cr223 
6,633 


33,227 


4,285   —14,504 
3,012      Cr60 


226,865 
60,284 

104,362 

1 ,653 

68,063 

239.041 

—12,176 
23.341 


218,121 

51,481 

79,490 

3,007 

72,476 

216,440 

2;68l 
14,967 


1.272   —14,444   —35.617   —12.276 


Atlantic  Coast  Line  System. 

Atlantic  Coast  Line  —Month  of  August — ■  — July  1  to  Aug.  31 

Average  miles  of  road  operated 4,698  4,663 

Freight    revenue 1,294,492     1,349, 4:U)     2,736,179 

Passenger   revenue .563,206         675, .'^96     1,125,362 

Total,  Including  other  revenue..  2,017,173  2,213,765  4.194,.56(j 

Expen.ses — Maintenance  of  way...       ,HG0,208  423,.551  740,642 

Maintenance  of  equipment 484,076  505.206  926,097 

Traffic  expen-ses .55,260  .53,106  107.006 

Transportation  expenses 817,251  917,643  1,664.205 

Transportation  for  Investm't — CrCr. 1,146  Cr. 9,671  _Cr. 1,864 

Total,  including  other  rev 1.788.184  1.972.237  3.588.018 


2.968,096 
J_^385,292 

4,751,905 

893,489 

999,712 

104.020 

1.900.814 

Cr. 14.799 

4.055.985 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


228.988 

140.000 

676 


241,528 

138,000 

6 


606,542 

280.000 

3.711 


696.919 

276.000 

2.648 


88.312        103.621        322:830        417.371 
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Atlantic  Coast  Line  System — Concluded. 

— Month  of  August — ■  — Julij  1  to 

1915.  1914.  1915. 

Charleston  &  Western  Carolina        S  $  $ 

Average  miles  of  road  operated ^a  nia  oq  7«i  ififi  737 

Freight    revenue ---         84,018  99,781  166.737 

Passenger   revenue 29,687  6ii,b^/  "'  •'-"•^ 

Total,  including  other  revenue--       120,168  146,022  236.761 

Expenses — Maintenance  of  way —         26, -159  si'^Xo  tn'o'i'o 

Maintenance  of  equipment 18,099  30,398  <^g'°An 

Traffic  expenses --           3,155  ^3.742  6.909 

Transportation  expenses 45,721  57,045  MU.Zib 

Transportation  for  investm't — Cr        

Total,  Including  other  rev 97,555  127,295  200,124 

Net  from  railroad... 22:613  18.726  36.637 

Taxes  accrued 5,000  6,000  10,000 

TjHCollectible  railway  revanue 

Net  remaining 17,613  13.726  26.637 

Average  miles  o  i  on d  operated ,  „•,  l9o  i  ^  ^  o?q  9 ^^q  nn 

Freight    revenue,    ^H'tH  ^tl'7fin  ?^^'238 

Passenger   revenue.    69,895  88.760  idJ,/d» 

Total,  including  otl:  1  revenue..      219,187  251,225  424,965 

Expenses— JVIaintenance  of  wav 22,737  32,334  ^7,jW 

Maintenanee  of  equipment 40,336  {>3,115  l^'f^^ 

Traffic   expenses 13,204  12,59.3  25,511 

Transportation  expenses 98,355  120,185  181, »»d 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 181,859  225,478  345,7-35 

Net  from  railroad 37,327  25,747  79.230 

Taxes  accrued 3.225  3,788  6.450 

Uncollectible  raUway  revenue JLL 

Net  remaining- .-         34,102  21,958  72.762 

Louisvilla  &  Nashville 

Average  miles  of  road  operated 5,037 S'SJ^T  ^  ,-„.  /^.^r, 

freight    revenue -.-. 3,302,106  3,295,951  6,504,960 

Passenger   revenue 1,015,006  1,100,021  1,979,519 

Total,  including  other  revenue..  4.628.371  4.705,214  9,114,213 

Expenses — Maintenance  of  way 713,600  783,387  1,418,435 

Siaiotenance  of  equipment 827,953  967,394  1.650.529 

Trafftc  expenses--..   103.938  107.305  216,003 

Transportation  expenses 1,341,487  1,567,238  2,683,978 

Transportation  for  Investm  t — Cr 3,892  7,218 

Total,  including  other  rev 3,106,432  3,535,325  6,223,011 

Net  from  railroad 1,521,938  1,169,889  2.891,202 

Taxes  accrued 189,522  178,759  378,876 

tjncoUectible  railway  revenue 11.087 415  11.435 

Net  remaining 1,321,328  990,714  2,500,890 

Louisville  Henderson  &  St  L 

Average  miles  of  road  operated 199  199 

Freight    revenue 74,861  83,973  146,588 

Passenger   revenue 45,041  40,167  77,659 

Total,  including  other  revenue--       126,719  130.836  237.747 

Expenses — Maintenance  of  way 37,733  21,998  78,972 

Maintenance  of  equipment 16,095  18,650  31,840 

Traffic  expenses- 5,574  4,678  10,691 

Transportation  expenses 35,644  40,825  72,753 

Transportation  for  investm't — Cr        

Total,  including  other  rev 97,923  89.447  197,972 

Net  from  railroad. 28.796  41,389  39:774 

Taxes  accrued 3.800  3,800  7.600 

UncoUectibie  railway  revenue 36  8  50 

Net  remaining... 24.959  37,580  32,123 

Nashville  Chattanooga  &  St  L 

Average  miles  of  road  operated 1.230  1,230 

Freight    revenue 628,153  637.704  1,251.987 

Passenger   revenue ^2J2,730  264X!28  479.018 

Total,  Including  other  revenue..       945,759  985,872  1,888,063 

Expenses — Maintenance  of  way...       101,921  136,407  214,785 

Maintenance  of  equipnJfent 180,836  216,200  3.59,452 

Traffic  expenses 46,156  45,495  91,881 

Transportation  expenses- 342,983  386,548  680,781 

Transportation  for  investrn't — Cr        Cr.  113          Cr.  163 

Total,  including  other  rev 712.858  826.149  1.429.688 

Net  from  railroad. 232.901  159,722  458,374 

Taxes  accrued 26,C00  27,213  52,000 

Uncollectible  railway  revenue 281  50  .390 

Net  remaining 206,619  132,458  405,984 

Northwestern  RR  of  Sou  Caro 

Average  miles  of  road  operated 71  71 

Freight  revenue 3,485  4,626 

Passenger   revenue 1,175  2,324 

Total.  l«cludLng  other  revenue..           5,191  7,840 

Expenses — Maintenance  of  way 1,397  5,379 

Maintenance  of  equipment J92  656 

Traffic  expenses 58  70 

Transportation  expenses 1,482  2,516 

Transportation  for  investm't — Cr        

Total,  including  other  rev 3.837  9^466  8,0  if 

Net  from  railroad 1,354  -^1,62^  1,609 

Taxes  accrued 300  300  600 

Uncollectible  railway  revenue _  - . 

Net  remainmg... 1 ,054  — 1,925  1,009 


Aug.  31— 
1914. 

* 

200,821 
73.148 

289.083 

65.076 

57.192 

9.023 

114.023 


253.748 

35,334 
10.000 


25.334 


296,511 
168,800 

506,651 
62,163 

102,033 
25,719 

228,211 

433,961 

72,690 
6,877 

65,812 


6,697.006 
2.195,572 

9,508,857 
1,504,183 
1,952,926 
221,528 
3,169,260 


7,083,915 

2.424.942 

357,518 

856 

2,066,567 


165.001 
76,760 

255,545 
£0,879 
35,633 
10.018 
78.724 


181.715 

73,830 
7,600 


66,221 


1,369,945 
522.462 

2,057,652 

282,313 

420,408 

88,317 

792.463 


1,664,044 

393,607 

54.426 

50 

339.135 


6,292 
2.417 

9,161 

4,453 

9.041 

2.739 

775 

107 

3,180 

15,015 

6,252 

1 ,382 

221 

4,334 

13,779 


1,236 
600 


636 


Boston  &  Maine  System. 

Boston  &  Maine  Month  of  August — 

Average  milas  of  road  operated 2,301  2,301 

Freight    revenue 2,340.000  2,329,507 

Passenger   revenue 1,603,260  1.728,702 

Total,  including  other  revenue-.  4,305,023  4,400,939 

Expenses — Maintenance  of  way 518,074  725,85,3 

Maintenance  of  equipment 534,979  699,751 

Traffic   expenses 32,571  31,303 

Transportation  expenses 1,663,903  1,736,157 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 2,869,897  "3,308,262 

Net  from  railroad 1,435,126  1,092,677 

Taees  accrued 164,196  171.059 

Uncollectible  railway  revenue 

Net  remaining 1,270,930  921,607 

St  Johnsbury  &  Lake  Champ 

Average  miles  of  road  operated 97  97 

Freight  revenue 18,311  14,741 

Passenger   revenue 8,787  10.266 

Total,  including  other  revenue..         31.858  28,614 

Expenses — Maintenance  of  way 8,341  11,447 

Maintenance  of  equipment 184  118 

Traffic  expenses 189  273 

Transportation  expenses 12.389  13,184 

ransportation  for  investm't — Cr        

Total,  including  other  rev 22.409  25.855 

from  railroad 9,448  2.7.59 

axes  arcrued 1.300  1,300 

TTncoUectible  railway  revenue 

Net  remaining ~       8,148  1,459 


— July  1  to  Aug.  31 — 

(See  also  on  page  30) 

4,609,368     4.606,226 

3,084,678     3, .332 .247 

8,643.098 
1.365,496 
1,495,162 
93 ,638 
3,520,207 


8,404,259 
1,033,719 
1 ,051 ,325 

82,879 
3,327,642 


5.725.913     6.708.275 


2,678,346     1,934,822 
326,983        342,139 


2,351,363     1,592.683 


34,662 
15,759 

28,141 
18,114 

59,783 

14,339 

319 

414 

24,591 

53,414 

22.934 

164 

447 

25,843 

42.043 


17,739 
2.600 


50,668 

2,746 
2,600 


Sullivan  County 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  Including  other  rev 27,582 

Net  from  railroad 23,436 

Taxes  accrued 1,325 

Uncollectible  railway  revenue 

Net  remaining 22,111 

Vermont  Valley 

Average  miles  of  road  operated 24 

Freight   revenue 25.100 

Passenger   revenue 17,900 

Total,  Including  other  revenue..  44,911 

Expenses — Maintenance  of  way 4,690 

Maintenance  of  eqxiipment 3,259 

Traffic  expenses 159 

Transportation  expenses 13,746 

Transportation  for  investm't— Cr        

Total,  including  other  rev 22,294 

Net  from  railroad 22,616 

Taxes  accrued 3,800 

Uncollectible  railway  revenue 

Net  remaining 18,816 


— Month  of  August — -  - 

—.Julf/   1  to  AuT.   31— 

1915. 

1914. 

1915. 

1914. 

$ 

S 

i 

s 

28 

26 

29,604 

26,527 

56,690 

53,558 

19.239 

18,803 

34,625 

.34,344 

51,019 

47,396 

95,713 

92,191 

3,936 

11,032 

7,639 

21,399 

5,677 

7,675 

11,449 

17,114 

155 

149 

317 

311 

17,381 

18,035 

34,826 

35,141 

37.466 


55,015 


74,803 


9,929 
1,325 


40,697 
2,650 


17,387 
2,650 


8.604 


38,047 


14.737 


24 
24.922 
18,314 

48.702 
32,195 

49,919 
33,707 

45.060 

10.506 

5.808 

139 

14.579 

84.834 

8,566 

7,4.36 

312 

27,939 

87.309 
19,760 
11.609 
285 
30,005 

31,336 


45,019 


62,261 


13,723 
3,825 


39,814 
7,600 


25,048 
7,630 


9.898 


32,214 


17,398 


15.139 
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Canadian  Pacific  Lines  in  United  States. 

Canadian  Pac  Lines  (in  Maine) 

Average  miles  of  road  operated 233  233  ■ 

Freight    revenue  .                      .     .  39,240  42,209  78,642  81,406 

Passenger   revenue 19,114  20,557  35,539  40,124 

Total,  including  other  revenue..  64,467  68,885  126,733  134.988 

Expenses— Maintenance  of  way...  20.546  22.785  38.955  49.963 

Maintenance  of  equipment 13,683  17,028  27,475  30,760 

Traffic  expenses 5.005  6.690  10,593  13.344 

Transportation  expenses 27.102  32.896  54,394  64,453 

"T-ansportation  for  investm't — Cr        

Total,  including  other  rev 69,868  83,254  138,171  165,929 

Net  from  railroad —5,401  —14,368  —11,438  —30,940 

Taxes  accrued 12,000  12,000  24,000  24,000 

Uncollectible  railway  revenue 

Net  remaining — 17,401  — 26,368  — 35,438  — 54.940 

Duluth  South  Shore  &  Atlan 

Average  miles  of  road  operated 626  627  (See  also  on  page  ZO) 

Freight   revenue. 200,000  166.450  386,832  327,398 

Passenger   revenue 91,898  104.368  183.532  207.095 

Total,  including  other  revenue..  324.870  301,087  633,3,54  594,444 

Expenses— Maintenance  of  way...  55,989  62.034  119.702  124.998 

Maintenance  of  equipment 36.076  40.206  69.447  76.819 

Traffic  expenses 7,351  8.547  14.683  16.189 

Transporattion  expenses 99.770  97,590  196,597  202,794 

Transportation  for  investm't— Cr        

Total,  including  other  rev 212.313  224,020  425,988  455.922 

Net  from  railroad 112,487  77,066  207.366  138.521 

Taxes  accrued 17,000  19.000  34.000  38.000 

Uncollectible  railway  revenue 31  14  45  14 

Netremaming 95,455  58.052  173.321  '      100,507 

Mineral  Range 

Average  miles  of  road  operated 119  119  (See  also  on  page  31) 

Freight    revenue 84.756  68,989  168.058  141.016 

Passenger   revenue 3.376  3.806  7.281  8.070 

Total,  including  other  revenue..  89.918  74.817  179.251  153.089 

Expenses— Maintenance  of  way...  14,600  9,813  31,729  21,757 

Maintenance  of  equipment 11,691  11.033  25.537  21,083 

Traffic  expenses 323  411  807  887 

Transportation  expenses 31.574  29.420  62.752  57.479 

"Transportation  for  investm't-^Cr        

Total,  including  other  rev 59.495  52.505  123.395  104.852 

Net  from  railroad 30.423  22.312  55.856  48.236 

Taxes  accrued 2.800  3,200  5,600  6,400 

Uncollectible  railway  revenue 17 17^  

Net  remaining 27.605  19,112  60,238  41,836 

Minn  St  P  &  Sault  Sta  Marie 

Average  miles  of  road  operated 4,190  4,101  (See  also  on  page  31) 

Freight    revenue 1,664,156  1,609,507  3,212.639  3,249.082 

Passenger   revenue 838.649  650.796  1.252.8-53  1.296,715 

Total,  including  other  revenue..  2.539.031  2.460,556  4,927,220  4.946.057 

Expenses— Maintenance  of  way...  314.169  367.698  632.017  730.276 

Maintenance  of  equipment 343.069  401,168  651,866  766,627 

Traffic  expenses 48,229  •    46,899  100,098  97,440 

Transportation  expenses 753,234  774,500  1,456,926  1,527.577 

Transportation  for  investm't — Cr  Cr.1,997  Cr, 1.197  Cr.4,492  Cr. 5.455 

Total.  Including  other  rev 1.534.392  1.6.59.598  3.011.432  3.251.942 

Net  from  railroad... 1.004.638  800,957  1,915,788  1.694.115 

Taxes  accrued 117,729  107.845  223.725  219.425 

Uncollectible  railway  revenue 

Net  remaining. 888,909  693.111  1,692.083  1,474,690 

Newport  &  Richford 

Average  miles  of  road  operated 21  21 

Freight    revenue 10,930  8,087  19,163  16.522 

Passenger   revenue 5.849  7.191  11.724  14.535 

Total,  Including  other  revenue..  18.535  17,428  34,286  35,851 

Expenses — Maintenance  of  way...  3,632  5,C02  10,305  13,507 

Maintenance  of  equipment 898  885  1,969  2,026 

Traffic  expenses 

Transportation  expenses 10,721  13,193  21,815  26,931 

Transportation  for  investm't — -Cr        

Total,  including  other  rev 15,553  19,367  34,594  43,040 

Net  from  raih-oad 3,031  — 1,938  — 32S  — 7,179 

Taxes  accrued 1,100  1,100  2,200  2,200 

Uncollectible  railway  revenue .l 

Net  remaining 1.931  —3,038  —2,528  —9,379 

Erie  System. 

Erie 

Average  miles  of  road  operated 1,987  1,987 

Freight   revenue. 3,982,809  3,582,510 

Passenger   revenue 927.205  975,643 

Total,  including  other  revenue..  5,360,034     4,967,519 

Expenses — Maintenance  of  way 460,900  558,366 

Maintenance  of  equipment 720,323  929,991 

Traffic  expenses 91,169  94,539 

Transportation  expenses 1,687,737  1,664,859 

Transportation  for  investm't — Cr  16,352  15.142 

Total,  including  other  rev 3.082,912  3.365.944 

Net  from  railroad _ _.  2.277,122  1.601.575 

Taxas  accrued 168,654  13S.546 

Uncollectible  railway  revenue 28.830  192 

Net  remaining 2.079,638     1,462,836 


7,725.646 
1.851.407 

10.494.504 

932.268 

1.537,688 

176,946 

3,337,214 

27,980 

6,232,669 

7.137.160 
1.973,287 

9.947.343 
1.103,054 
2.027.631 
185,501 
3.322.309 
15.142 

6.S92.153 

4,261,835 

337,308 

29,110 

3.955.189 

277,093 

3.50 

3.895,416 

2.777.745 

Oct.   1915.] 
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Erie  System — Concluded. 

— Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

Chicago  &  Erie  S  $  S  $ 

Average  miles  of  road  operated 269  269                 

Freight   revenue 480,422  414,154  915,476  754,420 

Passenger   revenue .59,538  61.218  115,412  121.7.52 

Total,  including  other  revenue..  585,730  121.247  1,124,389  961,004 

Expenses— Maintenance  of  wsy...  64,966  S7,S40  146,040  171,586 

Maintenance  of  equipment 60,183  113,223  108,365  239.192 

Traffic  expenses 17,783  19,385  34,020  40,233 

Transportation  expenses 221,281  233,338  435,212  472,318 

Transportation  for  investm't— Cr  2,820          3,828          

Total,  including  other  rev 376,074  471,060  751,269  9,54.857 

Net  from  railroad 209,656  50,186  373,119  6,147 

Taxes  accrued 20,500  12,895  41,000  25,790 

Uncollectible  railway  revenue 42 

Net  remaining 189,156  37,291  332,119  —19,685 

Total  Company 

Average  miles  of  road  operated 2,256  2,253 

Freight   revenue 4,463,231  3,996,604  8,641,122  7, 891, .580 

Passenger   revenue 986,743  1,036,861  1,966,819  2,095,039 

Total,  including  other  revenue..  5,945,764  5,488,766  11,61^,893  10,908.347 

Expenses — Maintenance  of  way...  525,866  646,206  1,078,308  1,274,640 

Maintenance  of  equipment 780,508  1,043,214  1,646,053  2,266,823 

Traffic  expenses 108,952  113,904  210,966  225,734 

Transportation  expenses.. 1,909,018  1,898,197  3,772,426  3,794,627 

Transportation  for  investm't — Cr  19,172  15.142  31,808  15,142 

Total,  including  other  rev 3.4.58,986  3,837,004  6,983,938  7,847,010 

Net  from  railroad 2,486,778  1,651,761  4,634,954  3,061,336 

Taxes  accrued 189,1.54  151,441  378,308  302,883 

Uncollectible  railway  revenue 28,830  192  29,110   392 

Net  remaining 2,268,794  1,500,127  4,227,535  2,758,060 

New  Jersey  &  Now  York 

Average  miles  of  road  operated 47  47 

Freight   revenue 15,819  18,098  32.225  35,821 

Passenger   revenue. 57,779  60.567  120,486  122.541 

Total.  Including  other  revenue..  77,000  82,176  159,255  165,238 

Expenses— Maintenance  of  way...  8,959  13,016  19,247  29,270 

Maintenance  of  equipment .  4,869  5,143  10,042  12,472 

Traffic  expenses 980  1.228  1,418  2,208 

Transportation  expenses 38,753  34,374  72,822  74,167 

Transportation  for  investm't — Cr        

Total,  including  other  rev 54,852  54,993  106,135  120.694 

Net  from  railroad. 22,148  27,183  53,130  44,543 

Taxes  accrued, 1,835  1,875  3,670  3,750 

Uncollectible  railway  revenue 32^          

Net  remaining... ._.._  20,313  25,308  49,427  40,793 

New  York  6usq  &  Western 

Average  miles  of  road  operated 140  140  (See  also  on  page  31.) 

Freight   revenue 177,677  182,650  355.424  345.306 

Passenger   revenue 50,409  49,593  102,002  101,462 

Total,  mcluding  other  revenue..'  252.392  257,324  514,266  494,409 

Expenses— Maintenance  of  way 23,145  28,346  39,725  58,570 

Maintenance  of  equipment 29.840  27,206  56.790  56,241 

Traffic  expenses 2,001  2„326  3.691  4,275 

Transportation  expenses 107,122  103,520  209,.349  209,646 

Transportation  for  Investm't — Cr 92          100          

Total,  including  other  rev 167.396  166,704  321,295  340,729 

Net  from  railroad 84,995  90.619  192,971  1,53,680 

Taxes  accrued 13,208  12.5,H3  26.416  25.166 

Uncollectible  railway  revenue 13  1 1 .395  13  11.396 

Net  remaining 71,774  66,639  166,541  117,116 

Wilkes-Barre  &  Eastern 

Average  miles  of  road  operated 92  92 

Freight  revenue- 64,627  56.795  119,539  103,114 

Passenger   revenue 633  686  1,403  1 .553 

Total,  including  other  revenue..  65,3,58  57,747  121,274  110,294 

Expenses — Maintenance  of  way...  8,436  12.234  13, .5,54  20,218 

Maintenance  of  equipment 5,708  9,055  10.5,59  18,980 

Traffic  expenses 762  871  1.245  1,498 

Transportation  expenses 19,450  20,959  37,655  40.689 

Transportation  for  investm't — Cr        

Total,  including  other  rev 35,554  44,199  65.495  83.694 

Net  from  raUroad "^9.804  13,548  55,779  26.600 

Taxes  accrued-. - 875  750  1,750  1  „500 

Uncollectible  railway  revenue 

Net  remaining 28,929  12,798  54,029  2oa00 


Grand  Trunk  Lines  in  United  States. 

Atlantic  &  St  Lawrence 

Average  miles  of  road  operated 166  166 

Freight   revenue 66„524  82,760  134,675 

Passenger   revenue 34,620  37.418  63,800 

Total,  including  other  revenue..  109.481  130.308  217.740 

Expenses — Maintenance  of  way...  25,728  20,026  47.280 

Maintenance  of  equipment 23,460  15,420  39,397 

Traffic  expenses 3,.569  3,812  7,569 

Transportation  expenses 50,331  49,036  102,600 

Transportation  for  invostm  t—Cr        

Total,  including  other  rev 106,327  90,866  203,737 

Net  from  railroad 3T53  39,441  14,003 

Taxes  acci-ued-- 11,505  10,800  23,010 

Uncollectible  railway  revenue 

Net  remaining —8,351  28,641  — 9,C07 

Central  Vermont 

Average  milas  of  road  operated 411  411 

Freight  revenue 211.374  224.623  417,499 

Passenger   revenue 104,449  105.926  193.304 

Total,  including  other  revenue.,  341,210  361,957  661,812 

Expenses — Maintenance  of  way .54.697  76,117  99  294 

Maintenance  of  equipment 53,953  54,690  106.335 

Traffic  expenses..- 10.574  8,299  18,846 

Transportation  expenses 136.,339  145,302  270,029 

Transportation  for  Investm't — Cr        

Total,  Including  other  rev 263,076  293,337  510,127 

Net  from  railroad 78,133  68.619  151,685 

Taxas  accrued.- : 15,590  15.760  31,180 

Uncollectible  railway  revenue....- 1  1_ 

Net  remaining 62,542  52,859  120,504 

Chic  Det  &  Can  Gr  Trk  June 

Average  miles  of  road  operated 60  60 

Freight  revenue ,54,982  47,107  105,723 

Passenger   revenue 17.605  19.562  34.469 

Total,  including  other  revenue..  87.031  79,638  167.525 

Expenses — Maintenance  of  way 6,900  12.934  8.2n(> 

Maintenance  of  equipment 11.013  9,411  19,604 

Traffic  expenses 1,485  l.KOl  3,1S6 

Transportation  expenses 3.s,t76  43,244  77,025 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 59,010  68, ,591  110,706 

Net  from  railroad 28,020  11.046  .56,818 

Taxes  accrued.   2.930  2,870  5.860 

Uncollectible  railway  revenue 

Netremaining 25,090  8,176  50.958 


1,54,300 
71,518 

244,694 

42,575 

32,005 

7,900 

105,882 

194,200 

"50,493 
21,600 

28,893 


4,53,840 
186.820 

698,057 
119,958 
108.319 
17.614 
301,539 


566,566 

131,490 
31,520 


99,970 


90,932 
40,9,54 


161.837 

21.9,56 

20,437 

3.480 

70,449 


125,400 


■36.436 
5.740 


Cincin  Saginaw  &  Mackinaw 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


-Month  of  August July  l,to  Ann.  31- 

1915.  1914.  1915.  1914. 


54 

14,489 

_J^64 

22,068 

3,517 

5,225 

852 

13,066 


23,346 


-1,278 

1,365 

1 


1914. 
S 

54 

12,517 

6,722 

20,981 
7.797 
2,373 
1,176 

16,657 

28.794 

—7,813 
1,160 


27.050 

10,451 

40,749 

9.713 

6,741 

1 .858 

26,418 


23,681 
12,729 
39,892 
11,825 
5,429 
2,336 
33,203 


Net  remaining 

Detroit  Grand  Haven  &  Milw 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr _ 

Total,  including  other  rev 

Net  from  railroad. 

Taxes  accrued 

UncoUectible  railway  revenue 


—2.644 

190 

184,000 

50,500 

267,620 

19,122 

33,218 

5„528 

103,127 


—8,973 

190 

138,000 

64.000 

230,413 

36,709 

33,664 

7.229 

101,238 


46,501 


-8.483 


348,000 
105  ,,500 

516,740 
37,280 
58,142 
11,608 

208,247 


54,436 


-14,544 
2,320 


-16,864 


268,000 

129,000 

452,319 

83,284 

64,640 

14,159 

208,963 


16.5^591         184,909        325,431         382.791 


Net  remaining 

Grand  Trunk  Western 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Tran.sporattion  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


102,028 
3,770 

""98:257 

347 
500,000 
128,000 
672,289 

53,189 
107,764 

16,862 
223,834 


45,503 
3,360 


42,143 

347 
444,000 
197,000 

681,770 
93,728 

129,143 
20,393 

239,711 


191,303 

7,540 

8 

183,959 


952,000 
272,000 

1,308,240 

118,009 

218,558 

35,413 

445,357 


69,527 
6,720 

62,807 


826,000 
395.000 

,292,208 
197,184 
2.39.402 
39.893 
489,659 


419,804    496,883    855.116  1,017,906 


2.52,484 

32,970 

1 


184,886 
35,920 


453,123 

65,940 

3 


274,301 
71,840 


219,513         148,966        387,180        202,461 


Michigan  Air  Line 

Average  miles  of  road  operated 

PYeight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Pontiac  Oxford  &  Northern 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

St  Clair  Tunnel 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expen.ses 

Transportation  for  investm't — Cr_ 
Total,  including  other  rev... 

Net  from  railroad 

Taxes  accrued 

Uncollectible  tailway  revenue 


105 

12.381 

5,006 


105 

12,851 

5,148 


27,114 
9,218 


^2,477 
9.609 


19,192 
3,802 
5,235 
1,057 

10,973 


19,844 
7,665 
1 ,865 
1 ,395 

12,908 


22,029 


24,716 


—2,837 

775 


-4,872 
900 


39,468 

8,0.53 

9,814 

2,245 
22,633 

44,949   ^ 

—5,481      —18,066 
1,550  1,800 


35,983 

15,769 

7,959 

2,617 

25,665 


.54,049 


—3,612        —5,772        —7.031      —19,866 


100 
9,9,50 
9,600 


100 
9.900 
9.300 


23,635 

4,341 

3,042 

958 

10,121 


21,406 

12,161 

1,445 

1,239 

11,642 


19,186 


27.211 


4,448 
920 


—5.745 
900 


20,750 
18,400 
46,695 
10,566 
5,603 
2,098 
20,552 

40,488 

6,206 
1,840 


16,780 
18,000 

38,904 

22,011 

4,903 

2,4,59 

26,138 

57,030 

-18,126 
1,800 


3,528        —6,645 
2  2 


4,366      —19,926 


25,286 
1,755 
1,818 

"  5',449 
9,26U 


28,851 
1.020 
2,276 

"4',79i 

8,172 


50.083 

3„505 

25,915 


16,025 
2,300 


20,679 
2,650 


30,696 


Net  remaining 

Toledo  Saginaw  &  Muskegon 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

"Transportation  for  investm't— Cr_ 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


13,725 

116 
7,000 
4,100 

12,489 

6,214 

5,168 

493 

8.322 


18,029 

116 
9.800 
4.600 

15.780 
8,386 
1,725 
1,137 

10, .520 


20.874 


22, .520 


—8,385 
700 


—6,740 
820 


—9.085         —7., 560 


11,232 


41,119 

8,964 
4,600 


4,364 


14,100 
7,500 

24,348 

13,024 
7,778 
1,030 

18,359 

41,753 

-17,405 
1,400 

-18.805 


54.551 
2,270 
5,377 

"9",455 
17,284 


37,267 
5,300 


31,967 


18,100 
8,200 

28,912 

15,403 
5,396 
2,3.56 

21,362 


46,1.39 


-17,227 
1,640 


-18,867 


New  York  Central  System. 

New  York  Central  RR  * 

Average  miles  of  road  operated 

Freight    revenue 9 

Passenger   revenue j4 

Total,  including  other  revenue..  15 
Expenses— Maintenance  of  way 1 

Maintenance  of  equipment 2 

Traffic  expenses 

Transportation  oxpensas 4 

Transportation  for  invostm't— Cr        

Total,  including  other  rev 9,969.36.3   10 .,332 .471   19,732,373  20.723.935 


5,978     5.991 
), 1.34,0,55  8„506,661  1 
1,609,0.59  4,814,447  _9 

983,788  15.361,975  31 
834.575   1.709.015  3 

2.6,58.727  5 
228,480 

5,185.020     9 


700,240 
260,363 
,600,986 


,848 
049 

,381. 
.616. 
,227, 
503 , 
,207, 


,4,H3 
.646 

,,5.58 
,082 
,859 
,177 
,800 


16.297 
9.423 

29„S6I 

3„561 

5,4,52 

459 

10,0.84 


436 

913 

,650 
,951 
,232 
,693 
„548 


Not  from  railro.ad 6.011.425     5,029, ,502 

Taxes  accrued 774.989         716.681 

Uncollectible  railway  revenue 2 .989  .530 


11,649,184     9,137,711 

1,. 548.600      1.425.214 

4.622  2.011 


Netremaining 5.236,446     4,312,288   10.09.5.962     7,710,4S1 

Note. — No  comparison  made  In  report  to  Inter-State  Commerce  Commission. 
Coniparative  figuria  here  shown  are  the  combined  restilts  of  the  N.Y. Central, 
the  Lake  Shore  &  Mich.  Southern,  the  Chic.  Ind.&  So.  and  the  Dunkirk  Alle- 
gheny Valley  &  Pitts.,  all  of  which  are  now  merged  In  the  present  New  York 
Cent.  RU. 
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New  York  Central  System — Concluded. 

-Month  of  August — JuJy  1  to 


1915. 


1915. 


Aug.  31- 
1914. 


9114. 

Chicagfo  Kalamazoo  &  Sag              $  $  $  $ 

Average  miles  of  road  operated 44  44 

Freight    revenue. 4.160  5,090  8,114  9,156 

Passenger   revenue 4,286  5,545  618.829  11,308 

Total,  including  other  revenue..         16,167  19,029  32,656  37,284 

Expenses — Maintenance  of  way...           2,618  3,638  5,362  6,752 

Maintenance  of  equipment 1J575  1,213  3,363  3,080 

Traffic   expenses 446  444  897  912 

Transportation  expenses 4,650  4,842  9,164  9,812 

Transportation  for.  investm't — Cr        

Total,  Including  other  rev 9,843  10,561  19,734  21,421 

Net  from  railroad 6,324  8,468  12,922  15,863 

Taxes  accrued 1,050  1,300  2,100  2,600 

XTncollectible  railway  revenue 

Net  remaining... 5^274  7068  10,822  13,263 

Cincinnati  Northern 

Average  miles  of  road  operated 245  245  (See  also  on  page  31.) 

Freight    revenue.. 119.302  118,683  230,445  218,461 

Passenger   revenue 24,915  31,777  46 .692  55,977 

Total,  including  other  revenue..       149,892  157,402  288,909  287,621 

Expenses — Maintenance  of  way. . .         32,632  22,469  63,583  41,801 

Maintenance  of  equipment 23,402  25,983  47,173  51,484 

Traffic   expenses 2,699  2,508  5,226  6,131 

Transportation  expenses 45,323  48,294  88,526  90,636 

Transportation  for  investm't — Cr        

Total,  including  other  rev 108,394  102,715  212,791  195,656 

Net  from  raUroad 41,497  54,687  76,118  91,950 

Taxes  accrued 5,500  6,000  11,000  12,000 

XTacoUectible  railway  revenue 4 31   113 

Net  remaining 35,993  48,686  65,086  79,852 

Cleve  Cin  Chic  &  St  Louis  (Includes  Peoria  &  Eastern) 

Average  miles  of  road  operated 2,381  2,360  (See  also  on  page  31.) 

Freight    revenue. 2,410,875  2,190,427  4,489,720  4,216,775 

Passenger   revenue. 869.335  893,579  1,670,854  1,734,494 

Total,  including  other  revenue..  3,563,590  3,367,000  67,270,048  6,514,147 

Expenses — Maintenance  of  way...       429,267  426,246  851,0,53  723,049 

Maintenance  of  equipment 6.38,276  642,995  1,251,351  1,287,401 

Traffic  expenses 73,428  70,992  145,207  149,572 

Transportation  expenses 1,118,871  1,197,744  2,206,685  2,380,578 

Transportation  for  investm't — Cr        16,786  3,795  21,419  9,282 

Total,  including  other  rev 2,339,898  2,420,837  4.624.973  4.712,437 

Net  from  railroad 1,223,691  946,162  2,102,075  1,801,709 

Taxes  accrued 128,000  129.800  256.000  254,300 

Uncollectible  railway  revenue 246 237  604  830 

Net  remaining 1,095.444  816,125  1.845,470  1,546,578 

Detroit  &  Charlevoix 

Average  miles  of  road  operated 42  42 

Freight  revenue... 3,693  5,220  7,429  11,361 

Passenger   revenue 1,043  1,027  2,106  2,129 

Total,  including  other  revenue..           4,984  6,496  10,068  14,018 

Expenses — Maintenance  of  way...           2,446  2,229  4,862  5,569 

Maintenance  of  equipment 709  4,859  1,4C0  6,206 

Traffic   expenses 1  ._      ._  1  1 

Transportation  expenses.. 2,722  3,281  5  367  6,841 

Transportation  for  investm't — Cr        

Total,  including  other  rev 6,196  10,573  12,255  19,013 

Net  from  railroad — 1,211  — 4,077  —2,186  —4,994 

Taxas  accrued- 528  633  1,056  1,266 

Uncollectible  railway  revenue 

Net  remaining. —1,739  — 4,710  —3,242  —6,260 

Indiana  Harbor  Belt 

Average  miles  of  road  operated 109  109 

Freight    revenue 

Passenger   revenue II 

Total,  including  other  revenue..       270,085  281,268  521,616  565,981) 

Expenses — Maintenance  of  way...         35,410  41,771  73,141  89,170 

Maintenance  of  equipment 29,590  28,216  52,571  70,745 

Traffic  expenses 2,509  2,354  5,856  5,040 

Transportation  expenses. 95,479  108,158  193,608  222,086 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 170,798  187.831  340,568  402,593 

Net  from  railroad 99,287  93,437  181,048  163,386 

Faxes  accrued 7,502  7.785  15,049  15,570 

Uncollectible  railway  revenue 15  3  83  92 

Net  remaming... 91.769  85,649  165,915  147,724 

Lake  Erie  &  Western 

Average  miles  of  road  operated 900  905  (See  also  on  page  31.) 

Freight  revenue... 467,951  448,564  861,083  853,506 

Passenger   revenue 82,1,34  93,775  151,934  170.647 

Total,  including  other  revenue..       575,173  566,603  1,064,551  1,074,559 

Hxpenses — Maintenance  of  way...         68,760  68,766  137,577  142,689 

Mamtenance  of  equipment 115,608  84,981  226,415  147,068 

Traffic   expenses 12,879  11,493  25,846  26,540 

Transportation  expenses 196,901  190,003  367,420  383,034 

Transportation  for  investrn't — Cr        

Total,  including  other  rev 406.212  366,517  781,611  722,689 

Net  from  railroad 168,960  200.086  282,939  351,870 

Taxes  accrued. 24,000  24,500  48.000  48,500 

Uncollectible  railway  revenue 5          331  932 

Net  remaimng.. 144,955  175,586  234,608  302,437 

Michigan  Central 

Average  miles  of  road  operated 1,785  1,799  (See  also  on  page  31.) 

Freight  revenue 1,919,012  1,705,408  3,624,331  3,273  975 

Passenger   revenue. 974,841  984,654  1,965,401  1,928,693 

Total,  including  other  revenue..   3,243,727  3,021,357  6,293,269  5  8,59  699 

Expenses — Maintenance  of  way...       419,.530  303,551  802,361  64o'l50 

Maintenance  of  equipment 461,010  426,526  925,079  878  848 

Traffic  expenses 58,348  61,633  117,117  125'497 

Transportation  expenses 1,056,936  1,109,317  2,092,802  2,188  250 

Transportation  for  investm't — Cr        

Total,  including  other  rev 2,103,32^  2,002.659  4.145,838"  4,035,546 

Net  from  railroad 1,140,401  "1,018,697  2,147,431  ^1  824  152 

Taxes  accrued 121,000  134,000  242,000  268000 

Uncollectible  railway  revenue 122  292  250  292 

Net  remaining.. 1  019,278  884,404  l,905,18i  1,555,859 

New  York  Chicago  &  St  Louis 

Average  miles  of  road  operated 569  567  (See  also  on  page  31  1 

Freight   revenue. 862,917  765,907  1,636,525  1,472  865 

Passenger   revenue 149,367  155,125  300,822  322,015 

Total,  including  other  revenue..    1,053.086  967,114  2,017,874  1  887772 

Expenses — Maintenance  of  way 111,638  137,563  221,319  '264'464 

Maintenance  of  equipment 143,030  103,946  289,526  191443 

Traffic   expenses 51,623  43,411  101,229  79'446 

Transportation  expenses 407,807  408,020  803,634  813  328 

Transportation  for  investm't — Cr        '   _ 

Total,  including  other  rev 741,545  717,453  ~1 ,469,867  1,397.526 

Net  from  railroad 311,541  249,661  5487)07  ^  490  2lS 

Taxes  accrued. 42,000  42,000  84,000  84!000 

Uncollectible  railway  revenue 110 1  126  120 

Net  remaining 269T43()  207,660  463,880  406,125 


— July  1  to 
1915. 
$ 
(See  also  on 
2,978,413 
319,837 
3,479,331 
269,291 
481,055 
27,412 
679,902 


911,459     1,520,164     1.795,4.50 


1,959,167 

99,000 

2 


555,093     1,860.165     1.123,213 


Month  of  August 

1915.  1914. 

Pittsburgh  &  Lake  Erie  $  $ 

Average  miles  of  road  operated 224  224 

Freight   revenue. 1,561,823  1,282,611 

Passenger   revenue 166,701  177,377 

Total,  including  other  revenue..  1,823,898  1 .518.102 

Expenses — Maintenance  of  way 119.915  172.186 

Maintenance  of  equipment 239.799  335.102 

Traffic  expenses... 16,313  13,358 

Transportation  expenses 347,803  359,648 

Transportation  for  investm't — Cr        

Total,  including  .other  rev 755,427  

Net  from  railroad. 1,068,471  606.643 

Taxes  accrued 49,500  51,550 

Uncollectible  railway  revenue 

"Net  remaining.. 1,018.970 

St  Lawrence  &  Adirondack 

Average  miles  of  road  operated 65  65 

Freight    revenue 26.605  36.797 

Passenger   revenue 27.486  33 .345 

Total,  including  other  revenue..  57,055  73,503 

Expenses — Maintenance  of  way 10,0.55  8,083 

Maintenance  of  equipment 4,927  2,844 

Traffic  expenses 266  805 

Transportation  expenses 26,718  27,111 

Transportation  for  investm't — Cr        

Total,  including  other  rev 43,2.58  40.066 

Net  from  railroad 13,797  33,437 

Taxes  accrued 201  318 

Uncollectible  railway  revenue 12  99 

Net  remaming 13,583  33,018 

Toledo  &  Ohio  Central 

Average  miles  of  road  operated 435  446 

Freight   revenue. 331,082  449,211 

Passenger   revenue 58,360  64,235 

Total,  including  other  revenue..  418,381  544,932 

Expenses — Maintenance  of  way 64,218  55,361 

Ivlaintenance  of  equipment 75,313  78,640 

Traffic  expenses 7,172  6,690 

Transportation  expenses 140,316  170,798 

Transportation  for  investm't — Cr        

Total,  including  other  rev 297,915 

Net  from  railroad 120.465 

Taxes  accrued 21.002 

Uncollectible  railway  revenue 

Net  remaining 99,462 

Zanesville  &  Western 

Avera  ge  miles  of  road  operated 89 

Freight    revenue 19,071 

Passenger   revenue 3,839 

Total,  including  other  revenue..  24,349 

Expenses — Maintenance  of  way 8,475 

Maintenance  of  equipment 7,306 

Traffic  expenses 591 

Transportation  expenses 11,901 

Transportation  for  investm't — Cr        

Total,  including  other  rev 28,958 

Net  from  railroad.. —4,608  —6,415      — 15,006 

Taxes  accrued 2,350  2,450             4,700 

Uncollectible  railway  revenue 

Net  remaining —6,958  —8,865      — 19,706 


Aug.  31 — 
1914. 
$ 
page  31.) 
2. .558, 399 
342,563 
3,021,763 
339,789 
665,289 
27,275 
700,189 


1,226,313 
103,100 


59,448 
55,534 

121,071 

15,951 

8,644 

724 

53,7.56 

81.840 

39.230 

Cr2.221 

38 

41,413 


62,738 
67,277 


136, .506 

24.833 

6,549 

1,572 

59,195 


94,676 

41.829 
694 
99 


41,134 


(See  also  on  page  31) 
6.50.041  681.162 
113.533         122.737 


821.348 
1.30.498 
137.400 
14,018 
281,478 


861,339 
121, .547 
101.604 
14.307 
303.579 


324.093        586.052        625.453 

220.838        235.295        235.885 
21,347  41,854  42,712 


199,490 


193,441    193.172 


89 

28.091 

4.060 

36,063 

7,384 

41,665 
7,915 

33.537 

15.315 

7.760 

596 

14,744 

46.181 
17,781 
16,945 
1,237 
23,867 

52.590 
26.336 
15.594 
1,146 
26,382 

39,953 


61,188 


72,643 


-20.053 
4.899 


-24,953 


New  York  New  Haven  & 

N  Y  N  H  &  Hartford 

Average  miles  of  road  operated 2 ,004 

Freight   revenue 3,005,710 

Passenger   revenue 2,649,889 

Total,  Including  other  revenue 6,264,053 

Expenses — Mamtenance  of  way 645,716 

Maintenance  of  equipment 1,058.224 

Traffic  expenses 39.384 

Transportation  expenses 1.992,100 

Transportation  for  investm't-^r      Cr3,472 

Total,  including  other  rev 3.914.469 

Net  from  milroad 2.349.584 

Taxes  accrued 254,500 

Uncollectible  railway  revenue 44 

Net  remalnmg 2,095,039 

Central  New  England 

Average  mile-s  of  road  operated 303 

Freight    revenue 302,234 

Passenger   revenue 42,334 

Total,  including  other  revenue..  358,210 

Expenses — Maintenance  of  way 56,195 

Maintenance  of  equip.iient 33,994 

Traffic  expenses 1,324 

Transportation  expenses 88,733 

Transijortation  for  investm't — Cr  Crll6 

Total,  including  other  rev 185,293 

Net  from  railroad 172,917 

Taxes  accrued 12,800 

Uncollectible  railway  revenue 1 

Net  remaining 160,115 

N  Y  Ontario  &  Western 

Average  miles  of  road  operated 568 

Freight    revenue 440,401 

Passenger   revenue 336,372 

Total,  including  other  revenue..  912,030 

Expenses — Maintenance  of  way 128,823 

Maintenance  of  equipment 113,594 

Traffic  expenses 8,155 

Transportation  expenses 276,997 

Transportation  for  investm't- — Cr        

Total,  mcludmg  other  rev 543.652 

Net  from  railroad. 368.378 

Taxes  accrued 20.983 

Uncollectible  railway  revenue 15 

Net  remaining 347,378 

Union  Freight 

Average  miles  of  road  operated 2 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue..  10.537 

Expenses — Maintenance  of  way 4 .865 

Maintenance  of  equipment 1.103 

Traffic  expenses 50 

Transportation  expenses 5,679 

Transportation  for  investm't — Cr        

Total,  including  other  rev 12.195 

Net  from  r.ailroad — 1,657 

Taxes  accrued 775 

Uncollectible  railway  revenue 

Net  remaining — 2,432 


Hartford  System 


2,003 
2,608,445 
2,583,152 

5,756,909 

785,240 

819,009 

38,714 

2,082,168 

Cr653 


(See  also  on  page  31.) 
5,973,655  5,204,875 
5,296,314  5,167.796 


11,512,542 

1,607,806 

1,589,019 

85,135 

4,160,066 

Crl,299 

3,904,411  7.732,802  7.787,763 

4,778,910  3,724,778 

509,000    530,000 

110       913 


12,511,712 

1,499,168 

1,769,182 

76,380 

4,033.189 

Cr6,515 


1.852.497 

220.000 

258 


1,632,239  4,269.800  3,193,865 


303 

254,055 

47,605 

314,876 

85,873 

35,682 

983 

101,731 

Cr30 


(See  also  on  page  31.) 
608,337    471,914 
85,764    92,106 


722,351 

108,875 

61,791 

2,376 

186.860 

Crl64 


228.405    368.837 


86.471 
11,000 


75,471 


586 
554.266 
317,297 

1,000,730 

134,905 

137,181 

9,403 

322,793 


353,514 

25,600 

1 

327,913 


591.869 

165.782 

72,757 

2,166 

198,520 

__Cr30 

447,023 

144,846 
22,000 


122,846 


(See  also  on  page  31.) 
943.734  1,106,845 


659,901 
1,873,602 
247,184 
238,403 
16,156 
568,854 


621,816 
1,993,291 
264,316 
283,737 
18.164 
634,692 


619,468 

381,261 

19,583 

23 

361,655 

2 

1,101,974  1.230,579 

762,711 

39,166 

29 


771,627 

41,966 

27 

729,633 


723.515 


11,753 

23,385 

25,434 

3,535 

6,279 

4,692 

442 

1.873 

1.141 

50 

100 

100 

4,626 

10.594 

9,782 

9.181 


19.840 


16.710 
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3,545 
1,550 


8,724 
1,550 


1,796 


1.995 


7.174 


Oct..  1915.] 


RAILWAY  EARNINGS 


Pennsylvania  System — Eastern  Lines 


Pennsylvania  Railroad 

Average  milfts  of  road  operated 

Freight    revenuo 12 

Passenger  revenue _3^ 

Total,  including  other  revenue 17, 

Expenses — Maintenance  of  way 2, 

Maintenance  of  equipment 3, 

Traffic  eicpenses 

Transportation  expenses 5, 

Transportation  for  investm  t- — Cr 

Total,  including  other  rev V\_. 


-Month  of  August 

1915.  1914. 

$  S 

4.527  4,519 

366,968  11,539.490 
831,454     3,853,586 


-Julii  1  to  Aug.  31^ 
1915.  1914. 

(See  also  on  page  32) 

24,160,461  22,668.773 

7.361.339  7,444.732 


674.765 
223,742 
035.262 
187,931 
594,869 


17,001,206 

2,116.655 

3.034.159 

174,036 

5,779,377 


34,430,409  33,069,794 

4,367,080     4,227.007 


5.974.21'; 

378.076 

11,071,192 


0,054.587 
372,694 
11,679,771 


709,849  11.747,282  23,102,131  23,601,842 


Net  from  railroad _ 5,964,915     5,253.923 

Taxes  accrued 627,104        653,469 

Uncollectible  railway  revenue 2.170  


11,328,278     9,467,952 
1,253,633     1,306,614 

8.712  


Net  remaining 5,335,640     4,600,454  10,065,932     8,161,337 


Baltimore  &  Sparrow's  Point 

Average  miles  of  road  operated 

Freight   revenue 

Passenger  revenuo 

Total,  including  other  revenue. . 

Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr _ 

Total,  tncludlng  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


5 
6,933 


5 

9,264 


7,049 

1,745 

437 

42 

2,428 


9,320 

1,785 

433 

11 

2,370 


4,789 


4.608 


2,260 
404 


4,711 
441 


11,027 

11,643 
3,494 

847 

82 

4,632 

9.423 

2.219 
808 


18,645 


18,984 

3,361 

993 

23 

5,602 


9,994 


8,989 
882 


Bait  Chesapeake  &  Atlantic 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 


1,855 


87 
79,446 
68,492 


4,270 


1,411 


8,107 


Total,  Including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


153,447 

13,550 

30,5.56 

2,013 

62,096 


Cornwall  &  Lebanon 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 

Ejcpenses— Maintenance  of  way 

Slain tenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


110.879 

42.. 568 
2.248 


40,319 


26 

24,760 

5,687 


34,673 

4,139 

4.477 

409 

12,571 


87 
79,299 
81,822 

166,759 

15,021 

31,453 

1,928 

64,387 


115.076 

51.682 
2,121 


49,561 


26 

20.471 

11,485 

35,299 

2, .593 

5,699 

284 

13,660 


(See  also  on  page  32) 
169,461  183,044 
126,396         145,517 


307.208 

24,821 

59.387 

4.246 

134.594 


228.597 

78,610 
4,497 


74,113 


47,323 
20,122 


75,301 

7,841 

9,255 

629 

27,623 


22,614 


23,475 


47,776 


12,058 
1,267 


11,823 
1,302 


Cumberland  Valley 

Average  miles  of  road  operated 

Freight  revenue .» 

Passenger   revenue 

Total,  incliuihig  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  otlier  rev 

Net  from  raUroad 

Taxes  .accrued 

Uncollectiblo  railway  revenue 


10,791 


163 

199,570 

62,814 

276.763 

30.868 

27.327 

3.871 

80,282 


10,521 


163 

200,230 

67, .523 

282,481 

51,665 

32,077 

3,794 

93.621 


27,-524 
2,582 


249,942 


341  ,,523 

27,088 

60.375 

4,672 

149,704 

246.394 

95,129 
4,243 

90,886 


37,711 
18,128 

61,789 

5.038 

12.203 

o-.'A 

25.606 

'45.963 

15.825 
2.533 

13,292 


(See  also  on  page  32) 


378,580 
115.860 

521,3.50 

64.789 

60.885 

8,562 

157,263 


367,664 
127,411 

522,736 

104,380 

61.226 

8,712 

169,539 


150,724 

126,039 
5,794 


188,870        308,260        3.59.660 


93,611 
5,910 


^3,090 
ll.,588 


163.076 
11,820 


Not  remaining. 


120,245 


87,700        201,501 


151,255 


Long  Island 

Average  miles  of  road  operated 

Freight   revenue . 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


397 
298.134 
995,875 
1,472,452 
118,508 
130,676 

13,251 

Transportation  expenses 481,661 

Tran.sportation  for  investm't— Cr        

Total.  Including  other  rev -g^  774.987         789.839     1,582.655     1.. 584. 57 5 


398 

313,599 

1,015,194 

1,505,276 

123,879 

123,730 

9,793 

499.336 


(See  also  on 
598,277 
2,0.59.983 

3,025,805 

253,763 

263„555 

31,855 

901,119 


page  32) 

613,405 

2,045,734 

3,025,053 

241,901 

249,152 

31,893 

993,189 


Net  from  railroad . 

Taxes  accrued 

Uncollectible  railway  revenuo. 

Net  remaining 


Maryland  Delaware  &  Va 

Average  miles  of  road  operated 

Freight   revenue 

Piissenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  oxpen.«;es 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev " 

Not  from  railroad " 

Tax(!s  accrued 

Uncollectible  railway  revenue 

Net  remaining ' 

Monongaiiela 

Average  miles  of  road  operated 

Freight    revenuo 

Passenger  revenue 

Total,  including  other  revenue.. 

BStpen.ses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  oxpen.ses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total.  Includlne  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  rematninE - -.._" 


697,464 

77,645 

1,6.55 

618,163 


82 
.52,819 
56.167 

114,236 
8,919 

25,370 
1,891 

50,274 

88.061 

26.175 
635 


74 

126,632 

2,282 

131,021 

16.029 

15.275 

1,216 

26,015 


715,437 

65,362 

558 

649,516  T. 285, 578     1,309,153 


1,443,1.50      1,440. .507 

155,290         130.724 

2.281  629 


82 
51,322 
63,912 

121,574 

8,081 

22,042 

1,815 

.53,613 

87.004 

34,569 
482 

34,087 


(Sea  also  on  page  32) 
108,757         106,989 


61.727 


69.294 
2.500 


100,633 

220.3.56 

15,011 

47,6.59 

4.320 

101.099 

172.001 

48,3.54 
1,271 


47,(83 


247,005 

4,587 

2.55.832 

.34,702 

18. .520 

1 .733 

49.224 


110.425 

145,406 
5.000 


114,447 

233,679 

16,367 

44,724 

4,095 

108,667 

176.678 

57,000 
964 

56,035 


66,794 


140,406 


1915. 

New  York  Phila  &  Norfolk  $ 

Average  miles  of  road  operated 112 

Freight    revenue 305,407 

Passenger   revenue 46,728 

Total,  including  other  revenue 381,230 

Expenses — -Maintenance  of  way 38,598 

Maintenance  of  equipment 80,676 

Traffic  exi)enses 5,4(54 

Transportation  expenses 137,708 

Transportation  for  investm't — Cr        

Total,  including  other  rev 277,271 

Net  from  railroad 103,958 

Taxes  accrued 9,5()() 

Uncollectible  railway  revenue 43 

Net  rematebig 94,415 

Pennsylvania  Terminal 

Average  miles  of  road  operated 4 

Freight  revenue 

Passenger   revenue 

Total,  .ncluding  other  revenue..  39,026 

Expenses' — Maintenance  of  way.  _  4 ,482 

Maintenance  of  equipment 2,364 

Traffic  expenses 1 

Transportation  expenses 19,646 

Transportation  for  investm't — Cr        

Total,  including  other  rev 26,733 

Net  from  railroad -  12,292 

Taxes  accrued .  2,170 

Uncollectible  railway  revenue 

Net  remaining 10,122 

Phila  Baltimore  &  Wash 

Avera  ge  miles  of  road  operated 717 

Freight  revenue . 1,021,435 

Passenger   revenue 731,705 

Total,  Including  other  revenue 1,920,926 

Expenses — Maintenance  of  way 255,612 

Maintenance  of  equipment .  348.277 

Traffic  expenses .  26.605 

Transportation  expenses 716,131 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1,395,212 

Net  from  raih-oad 525,713 

Taxes  accrued 54,976 

Uncollectible  railway  revenue 34 

Net  remaining 470,701 

Susq  Bloomsburg  &  Berwick 

Average  miles  of  road  operated .  41 

Freight  revenue 25,042 

Passenger   revenue 1.234 

Total,  including  other  revenue 26,756 

Expenses — Maintenance  of  way 4,932 

Maintenance  of  equipment .  84S 

Traffic  expenses 92 

Transportation  expenses 4,218 

Transportation  for  investm't — Cr        

Total,  Including  other  rev 10.609 

Net  from  railroad 16.147 

Taxes  accrued 533 

Uncollectible  railway  revenue 

Net  remaining .  15,613 

Union  RR  of  Baltimore 

Average  miles  of  road  operated 9 

Freight  revenue 111.707 

Passenger   revenue 21.293 

Total.  Including  othe    revenue 134.597 

Expenses — Maintenan      of  way 15.461 

Maintenance  of  eqii     ment 

Traffic   expenses 

Transportation  expenses 4.460 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 22.025 

Net  from  railroad.. 112.571 

Taxes  accrued 5,805 

Uncollectible  railway  revenue r 

Net  remaining 106,765 

■West  Jersey  &  Seashore 

Average  miles  of  road  operated 356 

Freight  revenue 224,802 

Passenger   revenue 724,805 

Total,  including  other  revenue 1,018,421 

Expenses— Maintenance  of  way 115,859 

Maintenance  of  equipment -  111,974 

Traffic   expenses 12,592 

Transportation  expenses 284,337 

Transportation  for  investm  t — Cr        

Total,  including  other  rev 542,074 

Net  from  railroad 476,346 

Taxes  accrued 28.742 

Uncollectible  railway  revenue 19 

Net  remaining 447.585 
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12.448 
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199.021 

24.191 
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Pennsylrania  System — Western  Lines 

Centra    Indiana 

Average  miles  of  road  operated .  127  127 

Freight  revenue 15.433  14.056 

PasKenger   revenue 2.155  2.()29 

Total,  including  other  revenue 18.512  17,394 

Expenses — Maintenance  of  way 5,109  4,881 

Maintenance  of  equipment 3,232  4,343 

Traffic   expenses 617  674 

Transportation  expenses 6,952  7,355 

Transportation  for  Investm' t— Cr        

Total,  including  other  rev 17,183  18,213           34,460 

Net  from  railroad... r328  — 818              — 11 

Taxes  acxTued 1.802  1.935            3,604 

Uncollectible  railway  revenue 

Net  rojualnUi?... — 473  — 2,754        — 3.616 

Cine  Lebanon  &  Northern 

A  verago  m iles  of  road  operated 74  45 

Freight  revenue _ 42,281  34,262          86,270 

Passenger   revenuo 7,374  5.644  13.853 

Total,  including  other  revenue..  60.383  49.293         119.728 

Expenses — JNIaintenance  of  way 12.(>50  9.904           .■?0.797 

Maintenance  of  equipment 7.529  7.018           14.259 

Traffic   expenses 1.415  786             2. .596 

Transportation  ejcpcnses 29.962  22.003          55.167 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 52.085  40.097        104.. 5.52 

Net  from  raUroad -  8.297  9.196           15.175 

Taxes  accrued 3.964  3.665            8.080 

UncoUeetlbla  railway  revenue __^^^^_^^^^         

Net  remaining -  47333  5,531            7,094 
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Pennsylvania  System — Western  Lines — Concluded 

Afonth  of  Avgusl July  1  to  Aug-  31 — 

1915.  1914.  1915.  1914. 

Grand  Rapids  &  Indiana               S  S  $  $ 

Average  miles  of  road  operated 575  575  (See  also  on  page  32) 

Freight  revenue 249,416        2.54.670  489,310  492,305 

Passenger   revenue 207,263  258,083  381.831  468.922 

Total,  includinf?  other  revenue..       503,769  560,139  958,726  1,049.719 

Expenses— Maintenance  of  way...         58.035  58,319  112.411  113.6.53 

Maintenance  of  equipment -68,130  67,321  127,819  132,240 

Traffic  expenses 11,130  9.102  23.498  19,5.39 

Transportation  expenses. 179,792  195,829  362,319  395,896 

Transportation  for  investm't — Cr        — --. 

Total,  including  other  rev 335,256  348.151  662,422  695,000 

Net  from  railroad 168.512  211,987  296.303  354,718 

Taxes  accrued 21.647  24.221  43.294  48,442 

Uncollectible  railway  revenue 185          

Net  remaining 146.865  187,766  252,824  308,276 

Pennsylvania  Company 

Average  miles  of  road  operated 1,757  1,749  (See  also  on  page  32) 

Freight    revenue. 4,268,432  4,018,021  8,425.431  7.738.388 

Passenger   revenue 1,034,210  977,436  2,008,473  1.903.527 

Total,  including  other  revenue..   5,779,670  5,496.066  11,419,695  10,604,560 

Expenses — Mamtenance  of  way...       755,998  728,752  1.493.449  1,465, .596 

Maintenance  of  equipment 880,218  890.373  1,659,590  1,722.654 

Traffic  expenses 73.098  76.755  146,233  154,556 

Transportation  expenses. 1,699,759  1,770,074  3,384,587  3.517,514 

Transportation  for  investm't— Cr        . . 

Total,  including  other  rev 3.552,812  3,612.626  6.977.111  7.156.176 

Net  from  railroad.. 2,226,858  1,883,445  4,442,584  3,538,384 

Taxes  accnied 249,511  275,837  506,129  553,883 

Uncollectible  railway  revenue 227  193  432   193 

Net  remaining 1,977,119  1,607,414  3,936,022  2,984,307 

Pitts  Char  &  Youghiogheny 

Average  miles  of  road  operated 22  22 

Freight    revenue. 37,1,50  35,329  72.173  65.967 

Passenger   revenue 411  453  851 884 

Total,  includmg  other  revenue..         40,9.50  38,812  80.292  73.093 

Expenses — Mamtenance  of  way 2,769  5,185  4,248  7.875 

Maintenance  of  equipment 848  1.184  2.394  3.367 

Traffic  expenses 225  178  437  393 

Transportation  expenses 9.999  9,493  19,763  19,165 

Transportation  for  investm't — Cr        

Total,  including  other  rev 15. .547  17.615  .30.091  33.964 

Net  from  railroad 25.403  21,197  50,200  39, 129 

Taxes  accrued 757  837  1,503  1,675 

Uncollectible  railway  revenue 

Net  remaining 24.646  20.360  48.697  37.454 

Pitts  Cin  Chicago  &  St  Louis 

Average  miles  of  road  operated 1.478  1.472  (See  also  on  page  32) 

Freight    revenue 2,589.247  2,420,458  4,877,347  4,777,894 

Passenger   revenue 799,279  793,616  1,533,110  1,526.317 

Total,  including  other  revenue..  3,747,744  3,585,259  7,173,930  7,061,469 

Expenses— Maintenance  of  way...       523,159  475,427  1,015,776  936,917 

Maintenance  of  equipment 627,260  619. .573  1.244.534  1,241,641 

Traffic  expenses 66,715  64,551  130,339  130,111 

Transportation  expenses 1.185,634  1,203,472  2.328,827  2,385,861 

Transportation  for  investm'fv— Cr        

Total,  includmg  other  rev 2,504,666  2,464,044  4,931.649  4.897.756 

Net  from  railroad 1,243.077  1.121.214  2.926,280  2,163,712 

Taxes  accrued... 158,568  164,550  320,185  328,838 

Uncollectible  railway  revenue 367 119  655  119 

Net  remaining 1.084,141  9567543  1,885,439  1,834,753 

Toledo  Peoria  &  Western 

Average  miles  of  road  operated 247  247  (See  also  on  page  32.) 

Freight    revenue 63,871  68.449  110,316  135,216 

Passenger   revenue 41.469  42.968  80,894  84,589 

Total,  including  other  revenue..       110.618  116.976  202.614  231. .548 

Expenses — Maintenance  of  way...         17.374  18.300  36.003  36,629 

Maintenance  of  equipment 26.444  22.743  55.7,32  49.837 

Traffic  expenses..? 1.904  2.372  4.359  4.682 

Transportation  expenses 39.745  43.853  80,157  89,323 

Transportation  for  investm't — Cr        

Total,  includkig  other  rev 89.058  90.909  183.940  187,891 

Net  from  railroad 21.559  26.067  18.703  43 .656 

Taxes  accrued 6.100  6.100  12.200  12.200 

Uncollectible  railway  revenue 

Net  remaining 15,459  19,967  '     6,503  31,456 

Vandalia 

Average  miles  of  road  operated 910  910  (See  also  on  page  32) 

Freight    revenue 649,780  677,033  1,2,53,113  1,307,031 

Passenger   revenue 211,858  229,187  419,936  449.588 

Total,  including  other  revenue..       980,608  1.004,975  1.901,863  1.961.438 

Expense,s — Maintenance  of  way...       142.626  137.447  280.261  289.964 

Maintenance  of  equipment 174,715  192,875  341.901  375.728 

Traffic  expenses 23.251  23.243  46,600  45,420 

Transportation  expenses 329,254  359.122  657,761  710,048 

Transportation  for  investm't — Cr        

Total,  including  other  rev 702,453  745,244  1,391,834  "  1,487,559 

Net  from  railroad 278.154  259.731  510,028  473^878 

Taxes  accrued 38,252  32,291  72,404  64,582 

Uncollectible  railway  revenue 181          191 

Net  remaining 239,720  227.440  437.433  409.296 

Waynesburg  &  Washington 

Average  miles  of  road  operated 28  28 

Freight   revenue.. 4.083  5.218  8.526  10.2.56 

Passenger   revenue.. 5.181  6,632  10.267  12.463 

Total.  Including  other  revenue..           9.869  12.637  20.114  24.209 

Expenses — Maintenance  of  way 3.652  4,488  6.361  7  413 

Maintenance  of  equipment 1.562  1.946  2  993  3  492 

Traffic  expenses.. 105  112  210  '2i56 

Transportation  expenses 3.928  4.073  7,638  8.245 

Transportation  for  investm't — Cr        ... 

Total,  including  other  rev 9.490  10.912  17.706  20.000 

Not  from  railroad.. 378  1.724  2,407  4209 

Taxes  accrued.. 252  251  604  521 

Uncollectible  railway  revenue 

Net  remaining 126  1,472  '          17903  3,687 

Reading  System 

Atlantic  City 

Average  miles  of  road  operated 170  170 

Freight    revenue 80,557  78,521 

Passovnger   revenue 297.551  324.430 

Total.  Including  other  revenue..       390.209  "    .417.428 

Expenses — Maintenance  of  way 24.362  28,252 

Maintenance  of  equipment 24.145  30,381 

Traffic  expenses 6.160  5.983 

Tran.sportation  expenses 152.182  155.841 

Transportation  for  investm't — Cr        

Total,  including  other  rev 209.172  221.87T 

Net  from  railroad "  181.03^  195. .557 

Taxes  accrued 10.000  13,500 

Uncollectible  railway  revenue 57  is 

Net  remaining 170,979  182^038'  322,374  322,940 
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Catasauqua  &  Foglesville 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 

Expenses— Maintenance  of  way 

Malntenajice  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  includmg  other  rev 

Net  from  railroad " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining . " 
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96 
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12,751 

650 
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12.098 


Central  SU  of  New  Jersey 

Average  miles  of  road  operated 650 

Freight    revenue 1,912,952 

Passenger   revenue 716.202 

Total,  including  other  revenue..  2,793,578 

Expenses — Maintenance  of  way 235.714 

Maintenance  of  equipment 488.676 

Traffic  expenses 32.069 

Transportation  expenses 939,378 

Transportation  for  investm't — Cr Cr2 

Total,  including  other  rev 1.755.893 

Net  from  railroad 1.03 7. 6S4 

Taxes  accrued... 116.927 

Uncollectible  railway  revenue 

Net  remaining 920.757 

Chester  &  Delaware  River 

Average  miles  of  road  operated 5 

Freight    revenue 27.491 

Passenger  revenue 

Total,  Including  other  revenue..  32.611 

Expenses — Maintenance  of  way 682 

Maintenance  of  equipment 1,243 

Traffic  expenses 5 

Tran.sportation  expenses 7,531 

Transportation  for  investm't— Cr        

Total,  including  other  rev 9.490 

Net  from  raih-oad._ 23.120 

Taxes  accrued 219 

Uncollectible  railway  revenue 

Net  remaining 22,900 

Gettysburg  &  Harrisburg 

Average  miles  of  road  operated 41 

Freight    revenue . 13,734 

Passenger   revenue 3.538 

Total.  Including  other  revenue 18.913 

Expenses — Maintenance  of  way 5,517 

Maintenance  of  equipment 568 

Traffic  expenses 56 

Transportation  expenses 9,452 

Transportation  for  investm  t— Ci*        

Total,  Including  other  rev 15.645 

Net  from  railroad 3,268 

Taxes  accrued .  250 

Uncollectible  railway  revenue 

Net  remainiog .  3,018 

Hortheci.st  Pennsylvania 

Average  mOes  of  road  operated 25 

Freight   revenue 4.340 

Passenger  revenue 10.134 

Total,  including  other  revenue..  16.450 

Expenses — Maintenance  of  way 2.830 

Maintenance  of  equipment 

Traffic  expenses 127 

Transportation  expen.ses 8.519 

Transportation  for  investm't— Cr        

Total,  tndudlng  other  rev 11.614 

Net  from  railroad 4.836 

Taxes  accrued 200 

Uncollectible  railway  revenue 

Net  remaining 4,636 

Perkiomen 

Average  miles  of  road  operated 41 

Freight  revenue 53, 327 

Passenger   revenue 7.788 

Total,  including  other  revenue..  63.229 

Expenses — Maintenance  of  way 9.7()4 

Maintenance  of  equipment 734 

Traffic  expenses 1.56 

Transportation  expenses 18.236 

Transportation  for  investm't — Cr Cr.3 

Total,  including  other  rev 29.091 

Net  from  railroad 34,137 

Taxes  accrued 1,500 

Uncollectible  railway  revenue 1 

Net  remaining.. , 32,636 

Philadelphia  &  Reading 

Average  miles  of  road  operat&d 1.119 

Freight    revenue 3.360.921 

Passenger   revenue 576.944 

Total,  including  other  revenue..  4.144,299 

Eipense.s — Maintenance  of  way 377,452 

Maintenance  of  equipment 876,392 

Traffic  expenses 51,127 

Transportation  expenses 1,365,362 

Transportation  for  investm't — Cr  Cr  1.566 

Total.  Including  other  rev 2.745.642 

Net  from  railroad 1.398.656 

Taxes  accrued 100.654 

Uncollectible  railway  revenue 305 

Net  remaining 1,297.696 

Phila  Newtown  &  New  York 

Average  miles  of  road  operated 22 

Freight  revenue 7,981 

Passenger   revenue 5,549 

Total,  including  other  revenue..  15.139 

Expenses — Maintenance  of  way 6.379 

Maintenance  of  equipment 222 

Traffic  ctpeuses Crl4 

Transportation  expenses 9.609 

Transportation  for  investm't — Cr  Cr\ 

Total.  Including  other  rev 16.257 

Net  from  railroad — l.llS 

Taxes  accrued 300 

Uncollectible  railway  revenue 

Net  remaining _.._...__  — 1,418 
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3,982 


8,467 


3,552 


41 

46.093 

98.179 

93.725 

9,217 

16.162 

18.037 

57,891 

118.330 

116.152 

7,553 

14,876 

11.767 

2,819 

1,380 

5.764 

22 

176 

42 

18,975 

34.411 
Cr3 

38,059 

29.564 


51.241 


55.974 


28.327 

1.500 

1 


67.0S5 

3,000 

1 


60.178 

3,000 

1 


26,826 


1,119 

3.248.970 

635.409 

4.069.789 

468.699 

753.837 

51.894 

1.375,117 


64,087 


6.603.267 
1,136.565 

8,152.704 
743.595 

1.602,228 
89.481 

2.698.472 
Cr3.493 


57,17^ 


6.205.027 
1.243.807 

7.812.587 

884.752 

1,460,695 

97.467 

2.686.077 


2.729.228     5.289.692     5.292.459 


1,340.560 

.    101.492 

687 


2,863.012 

201.320 

771 


2,520.128 

201.318 

1.072 


1,238,381     2,660,920     2,317.737 


22 
7.245 
8.544 


15.849 

7,885 

978 

5 

9,722 


18.476 


—2,826 
300 


15.545 
11.307 

30.0.55 
10.498 

285 

26 

18,55S 

Cr2 

29.481 

574 
600 


12.819 
12.763 


29.099 

11.247 

2.087 

10 

19.320 


32.790 

—3.690 
600 


—3,126  —25        — 4,290 


Oct.,  1915.] 


RAILWAY  EARNINGS 


Reading  System — Concluded 

Month  of  August 

1915.  1914. 

Port  Reading  S  $ 

Average  miles  of  road  operated 21  21 

PYeight  revenue 102,504  96,141 

Passenger   revenue _ 

Total,  including  other  revenue..  128,591  115.357 

Expenses — Maintenance  of  way 10.928  23.144 

Maintenance  of  equipment 11,944  9,800 

Traffic  expenses. 38  38 

Transportation  expenses 42,709  36.305 

Transportation  for  investm't^ — Cr Cr.3  _ 

Total.  Including  other  rev 65,971  69,390  _ 

Net  from  railroad 62,620  45,967  ~ 

Taxes  accrued 10.000  12,000 

Uncollectible  railway  revenue _ 

Net  remaining 52,620  33.967  ~ 

Beading  &  Columbia 

Average  miles  of  road  operated 60  60 

Freight    revenue 21.456  24.152 

Passenger   revenue 8.999  12.185  _ 

Total,  including  other  revenue-.  33, .594  39,276 

Expenses — Maintenance  of  way ,5,582  12.004 

Maintenance  of  equipment 1.778  2,762 

Traffic  expenses 86  84 

Transportation  expenses 16,931  17,578 

Transportation  for  investm't— Cr        

Total,  including  other  rev 24. .589  32.612  _ 

Net  from  railroad 9.005  6,663  " 

Taxes  accrued.. 300  300 

Uncollectible  railway  revenue .-_ 

Net  remaining 8,705  6,363  ~ 


-JuUi  1  to  Aug.  31^ 
1915.  1914. 

202,899         190,492 


258,282 

23,234 

23,182 

76 

81,070 

Cr.3 

128.022 

130,260 
20.000 


229.959 

.33.611 

20.026 

76 

74.086 


129.419 

100.540 
24.000 


110.260 


42,641 
18., 585 
67.166 
10.040 
4.725 
189 
34.330 
Cr. 142 

49. .560 


76.540 


43.794 
23.4.50 


72.434 

20,375 

5.113 

171 

34.436 


60.442 

17,606     11,992 
600       600 


17,006 


11,392 


St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco        — Month  of  August July  1  to  Aug.  31 — 

Average  miles  of  road  operated 4.750  4,742 

Freight    revenue 2,376,801  2,368,287  4,585,850  4,711,484 

Passenger   revenue 1.003.443  1.088.661  1.938.332  2. 11 7. .545 

Total,  including  other  revenue..  3,604.001  3,667. .528  6.962.559  7.261.623 

Expenses— Maintenance  of  way...  578.380  491,524  1.113,959  1,005,318 

Maintenance  of  equipment 515,809  562,093  1,0.53,419  1,178,116 

Traffic   expenses 64,164  63, .525  126,786  139,721 

Transportation  expenses 1,133,769  1,214,393  2,199,566  2.442.891 

Transportation  for  investm't — Cr  26.782          45.779          

Total,  hicludlng  other  rev 2.348.595  2.416.404  4.637.0.57  4.936.244 

Net  from  railroad 1.255.406  1.251.124  2,325 „502  2,325,378 

Taxes  accrued 117.490  117.039  234,981  234,078 

Uncollectible  railway  revenue 1,278  1,702  3,514  2 ,348 

Net  remaining 1,136,637  1,132,382  2,087,006  2,088,952 

Fort  Wortii  &  Bio  Orande 

Average  miles  of  road  operated 235  235 

Freight    revenue 35,604  28,989  78,416  64,189 

Passenger   revenue 26,416  27,819  50,379  54,720 

Total,  including  other  revenue..  68,393  62,967  140,808  130,107 

Expanses — Maintenance  of  way...  20,074  9,474  32, .596  21.322 

Maintenance  of  equipment 10,853  9.965  21.739  21.239 

Traffic  expenses 1,396  1,427  3,011  3,122 

Transportation  expenses 26,400  28,328  55,323  55,391 

Transportation  for  investm't— Cr        

Total,  including  other  rev 61,847  51.847  119,233  106.856 

Net  from  raUroad 6.546  11.119  21.575  23.250 

Taxes  accrued 2.333  2.366  4.666  4.732 

Uncollectible  railway  revenue 

Net  remaining 4.213  8,753  16.908  18.517 

Paris  &  Great  Northern 

Average  miles  of  road  operated 16  16 

Freight    revenue —10.705  2.-528  —9,030  6,285 

Passenger   revenue 4,065  6,023  7,677  11,150 

Total,  includmg  other  revenue..  — 4,915  9,466  2,296  19,470 

Expenses — Maintenance  of  way 5,919  3,093  7,795  6,561 

Maintenance  of  equipment 2,119  580  3,929  3,235 

Traffic  expenses 89  108  168  332 

Transportation  expenses 3,923  3,648  8,369  7,376 

Transportation  for  Investm't — Cr        

Total.  Including  other  rev 13,186  8.605"  22,269  19 ,,506 

Net  from  railroad — 18,102  86l  — 19.972  =36 

Taxes  accrued.. 635  1,000  1,270  2,000 

Uncollectible  railway  revenue 

Net  remaining —18,737  —138  —21,242  —2,036 

St  Louis  San  Fran  &  Texas 

Average  miles  of  road  operated 243  243 

Freight    revenue 56, .599  67.426  125.786  173.085 

Passenger   revenue 22.456  29.640  44.770  61.738 

Total,  including  other  revenue..  85.604  105.024  197.643  249,7.38 

Expenses — Maintenance  of  way...  24.086  33.269  46,363  53,062 

Maintenance  of  equipment 15,063  16,417  30.212  37.567 

Traffic  expenses 1.919  2.509  3.845  5.1.58 

Transportation  expenses. 38.764  53.643  79.688  105.492 

Transportation  for  investm't — Cr        

Total,  including  other  rev 85,145  111,156  169,439  211,545 

Net  from  ralhx)ad 458  — 6,132  28,204  38,193 

Taxes  accrued 1,216  1,327  2,432  2,6.54 

Uncollectible  railway  revenue .. 102 102  

Net  remaining =859  —7,460  25,670  35,538 

Total  Company 

Average  miles  of  road  operated 5,244  5.236 

Freight   revenue 2,458,299  2,467,230  4.781,022  4,955,043 

Passenger   revenue 1,056,380  1,152,143  2,041,1.58  2,245.1.53 

Total,  hicludlng  other  revenue..  3.7.53,083  3,844,985  7,303,306  7,660,938 

Expenses — Maintenance  of  way...  62S.4.59  537,360  1,200,713  1,086,263 

Maintenance  of  equipment 543,844  589,0,55  1,109,299  1,240,157 

Traffic  expenses 67, .568  67, ,569  1.33.810  118.383 

TransporUition  expenses 1.202.850  1,300,012  2,342,946  2,611,150 

Transportation  for  investm't — Cr  26,782          45,779          

Total,  including  other  rev 2.508.773  2.588.012  4.947.998  .5.274.101 

Net  from  railroad 1.244,308  1,256.972  2.3.55..309  2,386.785 

Taxes  accrued 121,674  121,732  243,349  243,464 

Uncollectible  railway  revenue 1,380  1,702  3,616  2,348 

Net  remaining.. 1.121,254  1,133,537  2,108,342  2,140,971 

Beaumont  Sour  Lake  &  West 

Average  miles  of  road  operated 118  118 

Freight    rovonuo.. 39,403  36,435  81,543  80,820 

Passenger   revenue. 9,341  10,325  18,139  22,597 

Total.  Includhy;  other  revenue..  51  ..308  49,268  105.129  109,215 

Ejcpensos — Maintenance  of  way 9,210  13.370  17.214  30.894 

Mainttiiianco  of  equipment 5,923  5,598  12,173  11,922 

Traffic  fficpcQBog ..  \  .A'ir,  1,264  2,082  2,510 

TranapertRtlon  expenses 20.585  22,016  38.522  45.157 

Transportation  for  investm't — Cr        

Total,  including  other  rev 40.3.59  45.815  77,121  97,908 

Net  from  mllroad iT.OlS  3,452  28T007  11,307 

Taxes  acrtnisd 2,509  1.150  3.609  2.300 

UncoUectfble  railway  revenue 

Net  r«Balning 8.508  2^30^  24.397  9^007 


Louisiana  Southern  $ 

Aver.-vge  miles  of  road  operated 65 

Freight   revenue 4.309 

Passenger   revenue 2,990 

Total,  including  other  revenue..  8,502 

Expenses — Maintenance  of  way 1 ,804 

Maintenance  of  equipment 1,023 

Traffic   oxi)enses lio 

Transportation  expenses 3,899 

Transportation  for  investm't — Ct        

Total,  including  other  rev 6.868 

Net  from  railroad 1,693 

Taxes  accrued 821 

Uncollectible  railway  revenue 

Net  remaining 872 

New  Orleans  Texas  &  Mexico 

Average  miles  of  road  operated 285 

Freight    revenue 84,709 

Passenger   revenue 20,822 

Total ,  including  other  revenue.  .  114 ,669 

Expenses — Maintenance  of  way 16,852 

Maintenance  of  equipment 21 ,842 

Traffic  expenses 3,727 

Transportation  expenses 36,963 

Transportation  for  investm't — Cr        

Total,  including  other  rev 87,706 

Net  from  railroad 26,962 

Taxes  accrued 1,,501 

Uncollectible  railway  revenue 52 

Net  remaining 25,408 

Orange  &  Northwestern 

Average  miles  of  road  operated 61 

Freight   revenue 10.467 

Passenger  revenue 982 

Total.  Including  other  revenue..  12.978 

Expenses — Maintenance  of  way 4.701 

Maintenance  of  equipment 1,,539 

Traffic  expenses 406 

Transportation  expenses 4,358 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1 1 ,250 

Net  from  railroad 1,727 

Taxes  accrued 735 

Uncollectible  railway  revenue 

Net  remaining 992 

St  Louis  Brownsv  &  Mexico 

Average  miles  of  road  operated 548 

Freight    revenue 146,806 

Passenger   revenue 74,272 

Total,  including  other  revenue..  241 ,078 

Expenses — Maintenance  of  way 32.577 

Maintenance  of  equipment 38,118 

Traffic  expenses 5,106 

Transportation  expenses 62,946 

Transportation  for  Investm't — Cr 339 

Total,  including  other  rev 148.939 

Net  from  railroad 92,139 

Taxes  accrued 6,500 

Uncollectible  railway  revenue 224 

Net  remaining 85,415 


-Month  of  August — J 


1914. 
S 

65 
3.370 
2.396 

1915. 

S 

9,051 
5.958 

1914. 
S 

7.225 
4,944 

7.443 
2.568 
1.094 
134 
4.395 

17,070 

3,359 

1,989 

403 

7,664 

15,695 

4,246 

2,279 

134 

9,019 

8,200 

13.583 

3,487 
1,642 

15,732 

—757 
1.866 

—37 
3,732 

—2.623 

1,844 

—3,770 

285 

104,091 

22,721 

188,964 
50,001 

223,910 

44,714 

133,450 

28,251 

13,501 

3,691 

47,078 

255,706 

41 ,564 

43,726 

8,016 

81,543 

282,857 

61,235 

30,477 

9,208 

100,455 

100,535 

193,649 

217,362 

32,914 
1,620 

62.056 

3,002 

52 

65,495 
3.241 

31,293 

59,001 

62.253 

61 

13,2.58 

1.789 

23,505 
2,081 

28,0.56 

7,523 

3,269 

777 

9.162 

24,973 
3,947 

15.389 

3.735 

1 ,3,52 

404 

7.135 

31,069 

8,677 

3,423 

805 

14,397 

13,402 

21.996 

28,265 

1,967 
763 

6.059 
1.447 

2.804 
1.527 

1 ,203 

4,612 

1.277 

548 

129,361 

80.270 

255,301 
133,151 

239,933 
153,951 

228,615 
40,817 
19,287 

5,361 
80,007 

2,134 

424,385 
66,279 
58, .361 
10.281 

128,074 
577 

426,192 
76,400 
43,327 
10,626 

163,167 
3,482 

154,113 

282,487 

141,897 

13,000 

1,011 

311.637 

72.502 
6,750 

114.555 
13.500 

65,752 


127,885 


101.055 


7.854.119     8.672.088 

2.721.075 

444.987 

1.463 


3.169,407 

456,560 

4,561 

2,708.286     2.274,624 


Southern  Railway  System 

Southern  Bailway 

Average  miles  of  road  operated 7,022  7,036 

Freight   revenue.. 3,300,675  3,398,838     6,614,689     6.938,413 

Pasaenga:   revenue.. 1,573.237  1.833.046     2.995.079     3.522,132 

Total,  deluding  other  revenue..  5,311,892  5,688,044   10,523,527   11,393,163 

Expenses— Mamtenance  of  way...  700.674  824.967     1.401,515     1,. 584.0.52 

Maintenance  of  equipment 893.534  1.086.514     1.733.161     2.111.989 

Traffic  expenses. 156.677  197.553         317.406         388. ,569 

Transportation  expenses 1,767,503  2,008,216     3,587,060     4,184,111 

Transportation  for  In vestm't>—Cr L^iS^y  15,608  57,476           15,608 

Total,  Includhig  other  rev 3.690,312  4,361.760 

Net  from  railroad 1.621,580  1.326,283 

Taxes  accrued.. 228,233  220,194 

Uncollectible  railway  revenue 2.707  936 

Net  remainmg 1.390.639  1.105.15^2 

Alabama  Great  Southern 

Average  miles  of  road  operated 309  309 

Freight  revenue 272.748  311.482 

Passenger   revenue 101.111  116.028 

Total,  including  other  revenue..  397.796  465,394 

Ejcpenses— Maintenance  of  way 34,103  50,825 

Maintenance  of  equipment 85.984  120,417 

Traffic  expenses. 13,893  13,914 

Transportation  expenses 126,603  155,556 

Transportation  for  investm't— <7r 1,505  

Total,  hicludlng  other  rev 269.800  353.471 

Net  from  railroad 127.996  111.922 

Taxes  accrued 15,152  15.493 

Uncollectible  railway  revenue 14   30 

Net  romahiing 112.829  96,399 

Augusta  Southern 

Average  miles  of  road  operated 82  82 

Freight    revenue. 7.386  5,495 

Passenger   revenue 3 ,832  4,708 

Total,  including  other  revenue..  12.114  11.217 

Expenses — Maintenance  of  way 2,817  3,099 

Maintenance  of  equipment 862  1,092 

Traffic  expenses 338  187 

Transportation  expenses 4.898  5.130 

Transportation  for  investm't — Cr . . 

Total,  includhig  other  rev 9,490 9,996  18.215 

Net  from  railroad 2.624  1.221  ""       5^97 

Taxes  accrued 600  600             1,200 

Uncollectible  railway  revenue 

Net  remaining... 2.024  621             4;297'            1,968 

Blue  Bidge 

Average  miles  of  road  operated 44  44 

Freight  rovonuo. 10,411  9.699 

I'assongur   revenue 5. '241  6.201 

Total,  including  other  revenue..  16,468  16,754 

Expensas — Maintenance  of  way 2,076  2,963 

Maintenance  of  equipment 1,286  1  ,.502 

Traffic  expenses 233  225 

Transportation  expenses 5.615  6.233 

Transportation  for  investm't — Cr 

Total,  including  other  rev 10.302  1 1 .747 

Not  from  railroad 6.166  5.007 

Taxivs  .iccruod 602  525 

Uncollectible  railway  revenue 

Not  romalnhig.. 5.564  4,482            8.510            ti.2i; 


517.933 
201,359 
799,943 

70.746 
178.754 

26.828 

250.842 

1.505 

548.216 

251.727 

30,305 

1£ 

221,407 


575,105 
231.283 

879.010 
101. 1S8 
220.839 
26.79,S 
291.759 


156.180 

212. S30 

30,986 

30 

181.814 


14.717 
7,144 

12,644 
9.318 

23,712 

4,940 

1.810 

544 

9.851 

24.015 

6.248 

2.3.53 

454 

10.774 

_20,846 

~~3,168 
1,200 


19,412 

19,308 

9,363 

1 1 .026 

30.. 575 

32.0S0 

5.470 

5.9S9 

2,969 

2  .S.5H 

497 

453 

10,907 

11.789 

20.895 

9,680 
1,168 


22,813 


9.267 
1 .050 
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Southern  Railway  System — Concluded 


Danville  &  Western 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


-ISIonth  of  Aiimist July  1 

•^-  1915. 

$ 


to 


1915. 
$ 

83 

20,303 

7,150 

1914. 
$ 

83 

21,962 

7,686 

2'8,603 

3,732 

2.431 

334 

8,109 

3 

30,640 

6,077 

2,680 

275 

8,157 

15,605 


17,954 


40,102 
13.300 

55,560 

7,128 

5,056 

806 

15,545 

3 

30,542 


Aug.  31- 
1914. 


41,742 
14,221 

68,056 

10,905 

5.425 

588 

16.494 


34,953 


12,998 
1.462 


12,686 
1,203 


25,018 
2,960 


23,103 
2,407 


11,536 


11.482 


22,057 


20,695 


1915. 

Georgia  Southern  &  Florida  $ 

Average  miles  of  road  operated 395 

Freight    revenue.. 92.733 

Passenger   revenue 51.927 

Total,  Including  other  revenue..  164.950 

Expenses — Maintenance  of  way 21 .137 

Maintenance  of  equiijment 30.963 

Traffic  expenses... 6,466 

Transportation  expenses 68.629 

Transportation  for  investm't — Cr        

Total,  including  other  rev 135.991 

Net  from  rillroad 28,958 

Taxes  accrued 10,121 

Uncollectible  railway  revenue 159 

Net  rumaiuing 18,677 


-Month  of  August — 


1914. 
$ 

395 
99,581 
65,936 

188,182 

26,497 

46,710 

7,330 

78,173 


167.790 

20,391 

10,942 

60 


— July   1  to  Aug.   31- 
1915.      1914. 


200.369 
105.310 

351 .448 
43.181 
63,868 
13,455 

140,151 


222,893 
134,050 


405,433 
52,797 
90,748 
15,351 

161,315 


279,314        338,119 


72,133 

20,243 

402 


67.314 

21.885 

68 


51,488 


45.360 


Month  of  August — 

1915.  1914. 

Mobile  &  Ohio  $  $ 

Average  miles  of  road  operated 1.122  1.122 

Freight    revenue. 737.501         846.597 

Passenger   revenue 109.487         139.318 

Total,  including  other  revenue..       897.077 

Expenses — Maintenance  of  way 103.758 

Maintenance  of  equipment 209.750 

Traffic  expenses 35.576 

Transportation  expenses 332.310 

Tran.sportation  for  investm't — Cr        

Total,  including  other  rev 712.326 

Net  from  railroad 184.750 

Taxes  accrued 32.636 

Uncollectible  railway  revenue 86 

Net  remaining 152.028 


1915. 

Northern  Alabama  $ 

Average  miles  of  road  operated 112 

Freight    revenue 42.315 

Passenger   revenue 6.355 

Total,  including  other  revenue..  49.897 

Expenses — Maintenance  of  way 7.892 

Maintenance  of  equipment 2.931 

Traffic  expenses 220 

Transportation  expenses 17.968 

Transijortation  for  investm '  t — Cr        

Total.  Including  other  rev 29.956 

Net  from  railroad x 19.H41 

Taxes  accrued 2.677 

Uncollectible  railway  revenue 

Net  remaining 177264 


— July  1  to  Aug.  31- 
1915.  1914. 


1.479.741 
213.821 


1.755,935 
269.174 


1.0.34.442 

128,877 

227,119 

40.912 

389,199 

1.793,433 

202.604 

399.336 

70.206 

667.446 

2,133.048 

256,657 

453,385 

83,443 

797,821 

817,178 

1.403.428 

1.655.036 

217,263 

33,245 

18 

390.005 

65.272 

274 

478,011 

66,490 

19 

184,000 

/  August- — 
1914. 
$ 

112 

37.875 

7.927 

47.025 

7.703 

5.789 

214 

17.920 

324,459    411,501 

— Jul!/   1  to  Aug.   31— 
1915.      1914. 

$       S 

85.628     68.847 
13.151     16.662 

101.225    87.963 

15.198     15.559 

5.804     10. .599 

463       427 

34.863    36,207 

32.. 588 

58,225 

42.999 
5,354 

64.666 

14.436 

2.073 

13 

23.296 

5,346 

26 

11,749 


37,645 


17,923 


1915. 

Soutliern  Ry  in  Mississippi  $ 

Average  miles  of  road  operated 280 

Freight   revenue 49.625 

Passenger   revenue 24.033 

Total,  Including  other  revenue..  78,405 

Expenses — Maintenance  of  way 20 ,036 

Maintenance  of  equipment 7,196 

Traffic   expenses 2,162 

Transportation  expenses 36,627 

Transportation  for  investm't — Cr        _  _ 

Total,  including  other  rev 70,623 

Net  from  railroad 7,781 

Taxes  accrued 8,375 

Uncollectible  railway  revenue 58 

Net  remaining "  — 651 


-Month  of  August- 


1914. 


280 
46.551 
36.670 

87.080 
44.675 

90.613 

24.013 

8.951 

2.120 

41.887 

141.666 

41.145 

13.574 

4.478 

70,565 

-Juhj  1  to  Aug.  31- 
1915.  1914. 


92.953 
68.364 


176.994 

50.724 

18.074 

4., 53  5 

82.747 


80. .500 


10.113 

7.750 
48 


139.624 

16.750 
68 


163.202 

13.792 
15.500 

48 


2,314      —14.777        —1.756 


Tallulah  Palls 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

l^'TL'raffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Unoallectible  railway  revenue 

Net  remaining ~ 


—Month  of  August 

1915.  1914. 


-July  1  to  Aug.  31 — 
1915.  1914. 


58 

58 

0.290 

5.622 

10,921 

10.515 

7.988 

9.515 

13.932 

18.405 

15.473 

16.569 

27.122 

31., 530 

3.333 

2.898 

5.625 

5.513 

1.129 

2. .308 

2.527 

3,789 

270 

199 

556 

370 

3.916 

3.684 

7.439 

7,249 

9,440 


9,464 


17,636 


6,032 
470 


18.080 


.104 
430 


9.486 
940 


13.450 
860 


5,562 


6,674 


8,546 


12.590 


Month  of  August- 

.     .    .      ,    „  1915.             1914. 
Vir^nia  &  Southwestern 

Average  miles  of  road  operated 240 

Freight   revenue 133,456 

Passenger   revenue 14,666 

Total,  including  other  revenue..  152,719 

Elxpenses — Maintenance  of  way 2,5,726 

Maintenance  of  equipment 33,186 

Traffic   expenses 2,071 

Transportation  expenses 40,917 

Transportation  for  investm't — Cr        

Total,  including  other  rev 105.291 

Net  from  railroad 47.427 

Taxes  accrued . 6.666 

Uncollectibl  railway  revenue 

Net  remainlBg 40,760          52,065 


-July  1  to  Aug.  31- 
1915.  1914. 


240 

156.530 

260.118 

303.729 

16.515 

29.854 

33.665 

178.075 

298.927 

347.377 

26.067 

49.719 

50.246 

39.2.50 

67.508 

76.985 

2.465 

4.332 

4.838 

48.239 

81.182 

94.200 

119.760         210.285         233.306 


58.315 
6.250 


88.642 
13.333 


114.071 
12.500 


75,309 


101,571 


Southern  Pacific  System 

Month  of  August July  1  lo  Aug.  31 — 

1915.              1914.  1915.  1914. 

Southern  Pacific*                             $                   $  $_  8 

Average  miles  of  road  operated 6.928  6.919 

Freight    revenue 5.633.570     5.490,366  11.006,9.50  10.900.049 

Passenger   revenue 3.872.790     2.623.004     7.732.624  5.269.564 

Total,  including  other  revenue.. 10. 571.660     8.858.258  20.830.098  17,721.627 

Espense.s— Maintenance  of  way...   1.075.074     1.008.353  2.083.110  2.014,741 

Maintenance  of  equipment 1,411.702     1.309.399  2.6.56.754  2.614.207 

Traffic   expenses 188.760         155.065  396.391  317.161 

Transportation  expenses 2,989.411     2,757,143  5,908,414  5,570,780 

Transportation  for  investm't — Cr        14,7.50             9.811  22.996  18.662 

Total,  including  other  rev "6.090.727     5.603.058  11. 906. .549  11.259.194 

Net  from  railroad 4.480.933     3.2.35.199  8, 923. .549  6.462.434 

Taxes  accrued 413.035        434.866  831.091  869.731 

Uncollectible  raUway  revenue 2.3.59             1 .637  3.083  3.807 

Net  remaining _.  4.065,537     2,818.693  8.089,374  5,58».889 

Month  of  August July  1  to  Aug.  31^ 

1915.              1914.  1915.  1914. 

Arizona  Eastern                                  S                   S  S  S 

Average  miles  of  road  operated 377  366 

Freight   revenue... 195.876         145.528  399.927  240.172 

Passenger   revenue 35.094           33,112  71.981  66.751 

Total,  Including  other  revenue..       244.729         191,324  499.410  432.998 

Expenses— Maintenance  of  way...         34.092           .39.262  66.096  78. .525 

Maintenance  of  equipment 24.819          21..543  49.838  43.086 

Traffic  expenses 2.118             2.375  4.618  4.666 

Transport tion  e.xpenses 50.192           50.801  101.520  109.797 

Transportation  for  investm't — Ct          Crl86   CrT_  Cr218  Cr53 

ToUI,  including  other  rev 122.100         124.188  245.373  256.741 

Net  from  railroad 122.629           67.135  2.54.036  176.254 

Taxes  accrued.. 14.220           13,100  28,440  26,837 

Uncollectible  railway  revenue 104 12^  245 

Net  remaining 108,409   '       53,931-       225,584  149.170 

Month  of  August ■ — July  1  to  Aug.  31 — ■ 

1915.             1914.  1915.  1914. 

Galveston  Harrisb  &  San  Ant        $                   S  $  S 

Average  miles  of  road  operated 1.351  1.338 

Fi-eight    revenue 648.401         695.723  1,240,893  1,319,980 

Passenger   revenue 236,737         269,751  480.4.52  5-50.049 

Total.  Including  other  revenue..       924.395     1.049.328  1,798,353  2.011.013 

Expenses— Maintenance  of  way...       128.972         144.916  241  ..348  289.833 

Maintenance  of  equipmeiit 128.106         191.816  257.060  356.581 

Traffic  expenses 25.254          28,112  '      56.160  55.597 

Transportation  expenses 330.067        416.039  675.813  817.983 

Transportation  for  investm't — Cr          1.379  171_  1.757  1.932 

Total.  Including  other  rev 651.298        823.252  1.314.135  1.603.703 

Net  from  railroad 273.096        226.075  '      484.217  407,309 

Taxes  accrued 48.269          39.425  92.5.38  78,850 

Uncollectible  railway  revenue 352  97  730  241 

Net  remaining... 226.474         186,552  390,943  328,217 

Month  of  August July  1  to  Aug.  31 — 

1915.             1914.  1915-  1914. 

Houston  &  Shrsveport                    $                   $  $  $ 

Average  miles  of  road  operated 40  39 

Freight    revenue. 9.232          24.433  24.807  48.325 

Passenger   revenue 4.837  6.735  9.759  13.937 

Total,  including  other  revenue..         15.608          32.401  37.634  65.122 

Expenses? — Maintenance  of  way 3.990            2.584  9.770  5,168 

Maintenance  of  equipment 2.719                662  5.909  1.324 

Traffic  e-vcponses 301                351  575  854 

Transportation  expenses 7.651             9.536  14.628  19.114 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 15.402           13.603  32.311  27.506 

Net  from  railroad 20i           18.798  5,323  37.615 

Taxes  accrued 1.210             1.279  2,408  2,558 

Uncollectible  railway  revenue 

Net  remaiuhig — 1.005           17,518  2,914  35,057 

— Month  of  August July  1  to  Aug.  31 — 

1915.             1914.  1915.  1914. 

Houston  &  Texas  Central             $                  $  $  $ 

Average  miles  of  road  operated 894  856 

Freight  revenue. 317.498        369.257  698.802  734.262 

Passenger   revenue 138.676         167.951  273.737  332. .566 

Total,  Including  other  re\"enue..       494,796        577,713  1,053,663  1,143,579 

Expenses— Maintenance  of  way...         72,815          93,033  156,477  186.166 

Maintenance  of  equipment 84.294          81.038  182.237  162.076 

Traffic  expenses 15.050           15.808  31.682  31.109 

TransDortation  expenses 180.590        232,040  369,097  453.991 

Transportation  for  investm't — Cr 570  172   921_  539 

Total,  including  other  rev 377.039        439.627  789.121  869.011 

Net  from  railroad 117.757         138.086  264.542  274.567 

Taxes  accrued 29.882           24.043  58,893  48.093 

Uncollectible  railway  revenue 302  61  463  263 

Net  remaining 87,572  "     113.981  205,185-       226,210 

— -Month  of  August- July  1  to  Aug.  31 — 

1915.             1914.  1915.  1914. 

Houston  East  &  West  Texas         $                   S  S  $ 

Average  miles  of  road  operated 190  190 

Freight    revenue 62.040          78.275  141.179  155.398 

Passenger   revenue 29.113           37.402  53.305  74.091 

Total,  including  other  revenue..         98.151         121.053  213,573  240,623 

Expenses — Maintenance  of  way 24,514          23,249  52,892  48,498 

Maintenance  of  equipment 19,097           13,620  39,789  27,241 

Traffic  expenses 1,893             2,029  4.12S  4,012 

Transportation  expenses 34,747          45,900  70,033  85,912 

Transportation  for  investm't — Cr 58   35   243    212 

Total,  including  other  rev 83.820          87.625  174.115  169.143 

Net  from  railroad 14,330          33,427  39,458  71,480 

Taxes  accrued 5,778            4,249  11,614  8.493 

Uncollectible  railway  revenue 52  32  C'r28   32 

Net  remaining 8,499          29,145  27,872  62,949 

Month  of  August ■ — July  1  to  Aug.  31 — 

1915.             1914.  1915.  1914. 

Lake  Charles  &  Northern              $                   ,S  S  S 

Average  miles  of  road  operated 71  85 

Freight  revenue 12.416           13.965  25,379  29,522 

Passenger   revenue 5,657             6.586  11.340  12.687 

Total,  including  other  revenue..         19.025          20.925  38,755  43,836 

Expenses — Maintenance  of  way 3,854            3,583  7,478  7,166 

Maintenance  of  equipment 2,078             1,695  4,094  3.390 

Traffic  expenses 194                149  370  315 

Transportation  expenses 5.198             5.187  1,056  11.434 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1 1 .432           10.804  23.087  22.662 

Net  from  railroad. 7.592           10.120  15,667  21,173 

Taxes  accrued 95                   69  200  137 

Uncollectible  railway  revenue ._  

Net  remaining 7,497           10,051  15,467  21,036 

*The  following  roads  namely:  Corvallis  &  Eastern,  Pacific  Rv.  &  Navigation. 

Salem  Palls  City  &  Western.  Coos  Bay  Roseberg  &  Eastern  RR.  &  Navigation 

and  Portland  Eugene  &  Eastern,  were  absorbed  by  the  Southern  Pacific  Com- 
pany as  of  July  1  1915.  and  their  results  are  now  included  in  those  of  that  com- 
Eany.  We  have  added  the  same  roads  in  the  previous  year  so  as  to  make  the 
asis  of  comparison  correct 
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Southern  Pacific  System — Concluded 


-Month  of  August- 
1915.  1914- 


Louisiana  Western 

Average  miles  of  road  operated 207 

$      ■ 

Freight  revenue .._       100,814 

Passenger   revenue 56,043 

Total,  Including  other  revenue..       169,932 

Expenses — Maintenance  of  way 33,341 

Maintenance  of  equipment 36,431 

Traffic   expenses 6,231 

Transportation  expenses 51,681 

Transportation  for  investm't — Cr 12 

Total,  including  other  rev 135,922 

Net  from  railroad 34,009 

Taxes  accrued 9,975 

Uncollectible  railway  revenue 48 

Net  remalnng 23,986 


-July  1 
1915. 


to 


AvQ.  31- 
1914. 


207 

$ 
116,495 
62,459 

189,154 

22, .500 

40,868 

7,086 

56,556 

50 

136,592 

52,561 

8,735 

Cr4 

43.830 


205„587 
109,914 

341,497 
54,511 
69,683 
13,266 
99,377 
12 

2.53.461 

88,030 

20,000 

116 

67,919 


233,646 
122,099 

377,547 
45,000 
81,737 
13,981 

112,782 
50 

272,094 

104,852 

17,470 

Cri 

87,386 


Month  of  August 

1915.  1914. 


Morgan's  La  &  Texas  RIl  &  SS 

Average  miles  of  road  operated 404 

Freight    revenue 195,049 

Passenger  revenue 84,031 

Total.  Including  other  revenue..  304,144 

Expenses — Maintenance  of  way 56,783 

Maintenance  of  equipment .  62,286 

Traffic  expenses ..  ,10,441 

Transportation  expenses 127,067 

Transportation  for  investm't — Cr 299 

Total,  including  other  rev 270,714 

Net  from  railroad 33,429 

Taxes  accrued. 20,880 

Uncollectible  railway  revenue 128 

Net  remaining 12,419 


-July  1  to  Aug-  31 — 
19l5.  1914. 


404 
$ 
240,692 
94,395 

368,940 
49,916 
61,834 
11,728 

140,941 
117 

279,025 

89,915 

20,392 

83 

69,440 


390,247 
154,207 
610,582 
108,312 
115,538 
22,166 
251,018 
832 


472,395 
185,905 

709,792 
99,833 

123,608 
22,720 

274,758 
117 


525,159         550,321 


85,423 

41,761 

316 


159,470 

40,784 

703 


Tesas  &  New  Orleans 

Average  miles  of  road  operated 468 

% 

Freight    revenue 211,343 

Passenger   revenue 91,841 

Total,  Including  other  revenue..  331,247 

Expenses — Maintenance  of  way 51,065 

Maintenance  of  equipment 71,492 

Traffic  expenses 6,405 

Transportation  expenses 120,953 

Transportation  for  investm't — Cr 34 

Total,  including  other  rev 208,419 

Net  from  railroad. 62,827 

Taxes  accrued 18,335 

Uncollectible  railway  revenue 313 

Net  remaining 44,178 


-Month  of  August- 
1915.  1914. 


469 


219,799 

454.859 

107,045 

177,065 

365,345 

687,357 

62,083 

97,744 

77,220 

158,088 

7,764 

15,259 

149,1.56 

238,595 

81 

220 

321.685 

43,659 

15,792 

332 

27,534 


43,345         117,982 


-July  1  to  Aug.  31- 
1915.  1914. 


449,028 
213,001 

743,532 
124,106 
1.54,440 
14,935 
325.252 
285 

544,876        666,237 


142,481 

36,670 

035 

105.175 


77,294 

31,586 

597 


45.111 


Month  of  August — •  — July  1  to  Aug.  31 — 

1915.  1914.             1915.             1914. 
Total  of  roads  above 

Average  miles  of  road  operated 10,930  10,853  (See  also  on  page  32) 

%  aj                                55       ■                         % 

Freight    revenue 7,386,2.39  7,400,534   14, .588, 030  14, .582, 777 

Passenger   revenue 4,5.52.819  3.408,440     9,079,384     6,841,250 

Total,  including  other  revenue.. 13, 173,085  11,774,441  26,110,922  23,489,607 

Expenses— Maintenance  of  way...    1,484,910  1,449,529     2,877,736     2,897,090 

Maintenance  of  equipment 1,840,994  1,799,695     3,538,990     3„567,730 

Traffic  expenses 2.56,647  230,465         544,615         465,350 

Transportation  expenses 3,897,5.57  3,803,299     7,739,0.56     7,781,803 

Transportation  for  investm't — Cr         17,288  10.444           27,199           21,850 

Total,  including  other  rev 8.026,873  7,839.4.59   15,808.187   15.797.212 

Net  from  railroad 5.146,806  3,934,975  10,302,732     7,792.448 

Taxes  accrued 559,679  561,950     1,123,615     1,124,544 

Uncollectible  railway  revenue 3,5.54  2,342             5,327             5.884 

Net  remaining 4,583,566  3,370,675     9,173,783     6,662,007 


Union  Pacific  System 

Montli.  of  August July  1  to  Aug.  31 — 

„    .        „     ...                                       1915.  1914.  1915.  1914. 

Union  Pacific                                       3,617  3,615 

Average  miles  of  road  operated %  ^  %  % 

Freight    revenue, 3,207,859  3,508,551  6,222,154  6,470,771 

Passenger   revenue.. 1,117,596  972,710  2,192.002  1.939,447 

Total,  including  other  revenue..  4,907,940     4,929,305     9.4.50,434  9,303,849 

Expenses — Maintenance  of  way...       670,385  651,891  1,410,003  1,295,903 

Maintenance  of  equipment 599,038        015,577  1,100,100  1,228,687 

Traffic  expenses 122,478  81,939  242,859  174,257 

Transportation  expenses 1,139,479  1,104,631  2,227,202  2,166,872 

Transportation  for  investm't — Cr          3,061  3,606  .5,759  4,103 

Total,  including  other  rev 2,739.640  2,648,885  5,456,791  5,248.892 

Net  from  railroad... 2,168,300     2.280,419  3,999,043  4,054,956 

Taxes  accrued 197,495  182,118  390,915  364,237 

Uncollectible  railway  revenue 867  545  1,814  650 

Net  remaining... 1,969,936  2,097,754  3,606,913  3,690.068 

Oregon  Short  Line 

Average  miles  of  road  operated 2,256  2,162 

Freight    revenue 1,308,083  1.402,906  2,491,295  2,592,011 

Passenger   revenue ,537,397  465,278  1,093,319  918.014 

Total,  including  other  revenue..   2,012,248  2,003,113  3,913.641  3,784,881 

Expenses — Maintenance  of  way 290,483  292,739  550,085  594,255 

Maintenance  of  equipment 211,611  223,876  437,858  4.50,625 

Traffic  expenses 36,525  30,791  74,669  60, ,541 

Transportation  expenses 427,201  454,346  862,981  883,881 

Transportation  for  investm't — Cr 377  18..369  2.226  34.407 

Total,  including  other  rev 1,053,852  1.070,893  2,102,023  2,127,086 

Net  from  railroad... 958 ,395  932,219  1,811,617  1,657,795 

Taxes  accrued... 114,262  116,500  228.379  233,000 

Uncollectible  railway  revenue 1.235  60  1,617  156 

Net  remaining 842,898  815,659  1,581,620  1,424,639 

Oregon- Wash  ER  &  Nav 

Average  miles  of  road  operated 2,027  1,915 

Freight  revenue 917,523  984, .577  1,712,328  1,812,760 

Passenger   revenue 487,044  449,223  964.479  913,403 

Total,  including  other  revenue..    1,525,873  1,. 535, 608  2,922,853  2,938,532 

Expenses — ]Maintenance  of  way 104,870  155,735  316,356  293,138 

Maintenance  of  equipment 151,202  1.58,124  309,085  316,805 

Traffic  expenses 46,722  35,310  90,859  72,325 

Transportation  expenses 410,075  493,970  821,989  927,735 

Transportation  for  investm't — Cr          4,447  22.018  9.033  24,980 

Total,  including  other  rev 845.239  892,488  1.674,020  1,727,622 

Net  from  railroad 680,034  643,120  1,248,832  1,210,910 

Taxes  accrued 92,856  101,195  188,764  194,142 

Uncollectible  railway  revenue 96  131  225  289 

Net  remaining 587,680  541,794  1,059,842  1,016,478 

Total  Company 

Average  miles  of  road  operated 7,900  7,692  (See  also  on  page  32) 

Freight    revenue 5,493.465  5.896,034  10,425,777  10,875,542 

Passenger   revenue 2,142,037  1,887,211  4,249,800  3,770,864 

Total,  including  other  revenue..  8,446,061  8,468,026  16,292,928  16,027,262 

Expenses— Mamtenance  of  way...    1,125,744  1,100,365  2,277,044  2,183,296 

Maintenance  of  equipment 961,851  997.577  1,907,043  1,996,117 

Traffic  expenses 205,725  148,040  408,387  307,123 

Transportation  expenses 1,983,355  2,052,953  3,912,172  3,978,488 

Transportation  for  investm't — Cr          7,8.55  44, .593  17,013  63,490 

Total,  including  other  rev 4,633,731  4,612,266  9,232,834  9,103,600 

Net  from  railroad. 3,807,329  3,855,758  7,060,092  6,923,661 

Taxes  accrued 404,613  399,813  808,058  791,379 

Uncollectible  railway  revenue 2,198  736  3,656  1.095 

Net  remaining ."3,400,514  3,465,207  6,248,375  6,131,185 

St  Joseph  &  Grand  Island 

Average  miles  of  road  operated 2,57  318 

Freight  revenue.. 87,868  95,991  165,866  251,003 

Passenger   revenue 31,965  32,792  53,359  62, §79 

Total,  including  other  revenue..       129,496'  140,171  245,652  336,279 

Expenses — Maintenance  of  way 26,961  38,198  53,086  69,272 

Maintenance  of  equipment 25,421  22,638  49,262  41,669 

Traffic  expenses 4,356  4,929  8,762  9,605 

Transportation  expenses 44,762  53,019  88,070  112,190 

Transportation  for  investm't — Cr        

Total,  including  other  rev 106,654  124,081  209,296"  244,266 

Net  from  railroad 22,841  16,090  36,355  92,012 

Taxes  accrued... 7,620  7,048  15,240  14,096 

Uncollectible  railway  revenue 74 74  8 

Net  remaining 15,147  9,041  21,040  77.906 


EARNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipin't. 

Traffic  expenses 

Tr.ansportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  opor. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipra't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  rem  inin  - 


Abilene  &  Southern 

Month  of  August July  I  to  A 

1915.             1914.             1915. 
96                  96 
$                      $                    $ 
13,132             7,532           31,890 
5,254             5,004             9.941 

19,179           13,194           43,377 

2,195             1,731             5,998 

1,882             1,720            3,885 

321                449                645 

5,395             4,184           12,082 

ug.  31- 
1914. 

$ 

17,3,53 
8,763 

27,445 

3,448 

3,067 

793 

8,219 

10,347 

8,831 
600 

8,.565 

4,628 
550 

23.000 

I6.4.0 

19,771 
1,200 

1U,96S 
1,100 

8.231 

4.078 

18,571 

y,80« 

Alabama  &  Vicksburg 

Month  of  August July  1  to  Aug.  31 — 

1915.              1914.              1915.              1914. 
142                142 
76.464          79,164         152,462         155,899 
.36,688          44.571           71,448           86,398 

125,170         136,255        246,823         268,035 

17,916          22.398          35,273           44,229 

25.724          33,413           56,539           68,224 

3,642             3,722              7,327              7,341 

43,674          48,002          87,214          95,511 

98,404 

26,706 
7,936 

116.083 

20,171 
7,240 

201  ,.346 

232.635 

45,477 
15,686 

35,400 
14,480 

18,770 

12,931 

29,790 

20,920 

Akron  Canton  &  Youngstown 

-Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

7  7 


16,417 


12,079 


33,230 


24,746 


17,229 

1,004 

906 

1,167 

3.517 


13,315 

34,6.50 

1,054 

2,313 

Crl22 

1,547 

1,089 

2,324 

4,102 

7,320 

26,854 
2,181 
tY205 
2,182 
8,484 


7,4,50 


6.706 


9,778 
500 


15.215 


13,810 


6,608 
500 


19.435 
1,000 


13,043 
1,000 


9,278 

Alabama 

New 

Month  of 

1915. 

203 

212.871 

47.985 


6.108 

New  Orl 

Orleans  & 

.1  tigust ■ 

1914. 

203 

233.745 

51.469 


18,435  12,043 

&■  Tex  Pac  June 

Northeastern 

— Iiil I  1  to  Aug.  31 — 
1915.  1914. 


287.016 
32 ,942 
,59,438 
10,091 
88.088 


311,125 

37,198 

72,389 

9.981 

109,619 


207,6,59         245.885 


79.357 
15,201 


65.240 
14,500 


64,155 


50.740 


425,044 
95,769 

573.352 
58.960 

114,061 
20.516 

177,903 


4  06.. 540 

166.81T 
30.051 


136.760 


478.699 
105.205 


638,339 
67,1  S,-) 

112.064 
19,204 

221,470 


4  83., 585 


1.54,7.53 
29,000 


Alabama  Tennessee  &  Northern 

Month  of  August — 


1915. 
222 
$  . 

31,573 
5,230 


38,783 

6,7,55 

3,330 

810 

10,311 


1914. 
188 
•$ 

22,131 
6,488 
30,388 
6,253 
3,254 
491 
9,538 


-July  1  to  Aug.  31 — 


1915. 


60,8.53 
10.311 

74,989 

12.403 

5, .508 

1 .869 

20,034 


1914. 


51,553 
13.298 
68,962 
13,848 
4,696 
1,124 
20,061 


24,146 


22.4.50 


46.208 


14,636 
1,364 


7,9,3!? 
1,065 


13,27: 


6.872 


28,780 
2,517 

26,262 


45,. 503 

23,458 
2.050 


21.407 


125,753 


Vicksburg  Shreveport  &  Pacific 

-Monlli  (if  Auiiusi Juhi  1  to  Auo.  .31  — 

1915.      1914.      1915.      1914. 

171       171 
65,875     64.5,50    136.571    138,655 
37.990    .55,467     73.773    102,183 


116,026 

19,905 

26,513 

3,241 

39,795 


132, .528 

234 ,960 

265,627 

24,293 

4 1 ,976 

46.100 

29,487 

51  ..510 

61.133 

3,693 

6, .560 

6.815 

46,469 

82,044 

93,701 

96.070 


111.486 


195.663 


19.9,55 
8,100 


21,041 
7,200 


39,297 
16, '200 


222,748 

42,878 
14,400 


1 1 ,855 


13.841 


23,097 


28,478 


12 


RAILWAY  EARNINGS 
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EARNINGS. 
Aver,  miles  of  r'd  ope 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  equlpm't- 

Traffic   expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Trafflc  expenses 

Transijortation  exp. 

Tr»nsp.  for  in  v. — Cr 

Total ,  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Dncollectible  rwy.  rev. 

Net  remaining 


Aliquippa  &  Southern 

-Month  of  August- —  — July  1  to  Aug.  31- 
1915.  1914.  1915.  1914. 

7  7 

t^f  tff  t^  '^ 


23.851 

925 

3.871 

lb".  999 


15,364 
1,937 
4.625 

"8",427 


41.781 
2.173 
7.412 

19",  205 


31.717 
3.885 
9.527 


16,917 


16.135 


15,478 


29.462 


31.216 


.715 
87 


-113 
242 


12.318 
343 


501 
536 


.62' 


-356 


11.975 


—35 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

Dncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total ,  incl ,  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Appalackicola  Northern 


-Month  of  Augusl- 


1915. 


102 
$ 

6.361 
3.142 


1914. 


102 

7.320 
4.168 


-July  1 
1915. 


to 


S 

13,938 
6.292 


Aug.  31 — 
1914. 

$ 
17,698 

8,757 


10,867 

2,177 

2,479 

495 

3,230 


13.199 

4.071 

2,245 

577- 

4.655 


22.732 
4.652 
4.4.57 
1.024 
6.483 


29.920 
7.519 
4,796 
1,058 
9.518 


9.336 


12,743 


18,968 


25,248 


1,530 
1,030 


456 
1.000 


3,765 
1.930 


4,671 
2,000 


00  —543              1,835  2,671 

Arkansas  Louisiana  &  Gulf  Ry. 

Month   of   June July  1  to  June  30 — 

1915.  1914.    1914-15.  1913-14. 

c*  o              C  O 

Dr. 5  5.065    24,192  56.730 
2.200     9.495  27,475 

Dr. 5  7,923    37,721  93.564 

6  14.456     11.961  48.457 

2.412  2.693     8,750  17,015 

516     2.235  7.146 

Cr.320  3,011           16,176  42.833 

2,082  22,213          48.636  135.160 

—2.088  —14,289      —10,915  —41,595 

401             2,008  4,821 

275  

—2.088  —14,691       —13,199  —46.416 

Atlanta  &  St.  Andrews  Bay 

— Month  of  August July  1  to  Aug.  31 — 

1915.  1914.             1915.  1914. 

84  82 

flT.  Q*                                                                                                       A  Q* 

'8,788  6.767     15.279  15,250 

7,114  7.854     14.345  18.016 

17.914  16.904    32.706  37.765 

2.697  2,504     6,441  5,574 

2,109  2.904     4.361  5,601 

522  328       702  733 

5.085  4,593             9,158  9,273 


11,413 


12.211 


22.473 


24,953 


6,500 
900 


4,693 
600 


10,232 
1.800 


12,812 
1.200 


5.600 


4.093 


8.432 


11,612 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expen.ses — Malnt.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaiaing 

EARNINGS. 

Aver  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


— Month  of 

1915. 

4.535 

17.165,763 

1  ,494.825 


Baltimore  &  Ohio 


August 

1914. 
4.516 
6.507,130 
1.604,011 


9.348,857 
1.047.672 
1.768.378 
163,215 
2,748,040 
CY29 


8.700.376 
873.943 

1.575.242 
160,274 

3.108.681 


-Jubi  1  to  Aug.  31 — 
1915.  1S14. 

13.890.322  12,593.452 

2.801.833     3,068.349 

18.019,609 

1,884,223 

3.419.214 

327.973 

5.438.360 

Cr275 


16,847,064 

1.689.340 

3. 166. .560 

328.964 

6,184.616 


5.9,54,349     5.933,057  11.548,189  11.807.724 


3, 394, .507     2,767,318 

276,428         257.6.55 

1.370  388 


6,471,419 

563.835 

5.337 


5.039,339 

528,920 

388 


Net  remaining. 


3,116.708     2.509.275     5.902.246     4,510.025 

Staten  Island 

— Month  of  A.xigxtst —  — Julii  1  to  Aug.  31 — 
1915.  1914.  1915.  1914. 

12  12 


2,940 
28,4.38 


42,034 
2,363 

3,454 

390 

17,448 


2.546 
28.1.58 

5,487 
59,671 

41 ,862 

3„503 

3,3.59 

324 

16.410 

87.3.58 

4,2,50 

7., 590 

990 

34. .561 

4., 583 
,56.046 


82.836 

5,700 

5,699 

743 

33,767 


Ann  Arbor 

Ann  Arbor 

-Month  of  August — •  — July   1  to  Aug.   31 — 


1915. 

293 

124.832 

62,282 


201,601 

25,793 

30,383 

5,248 

72.753 


142.781 


58.819 

12.800 

46 


45.973 


1914. 

293 

137,528 

67.084 

217.681 

23.223 

26.957 

4,303 

74,340 


136.471 

81.210 

13,880 

141 

67.188 


1915. 

248.152 

117.125 

393.757 

47,080 

61.653 

9,644 

145,834 


281.672 

112.085 

25,600 

129 

86,355 


1914. 

257,3.38 
124.071 


408.793 

43.665 

51,762 

9,442 

146,607 


266,316 


142.477 

27,760 

141 


114,575 


Arizona  &  New  Mexico 

-Motith  of  August — July  1  to  Aug.  31 — 


1915. 
108 
$ 
54,915 

8,194 


65,606 

10.069 

6.346 

881 

12.786 

143 


1914. 
108 
$ 

58.481 
10.090 

71,290 

11.707 

6,683 

744 

12.352 


32.325 


33.668 


33.280 
3,800 


37,621 
4,000 


1915, 


111,191 
16,527 

132,786 
23.267 
12,679 
1,749 
23,879 
277 
66.346 

66,440 
7.600 


1914. 


124.259 
18.576 


148.7.52 

20.404 

13.730 

1.530 

24.522 


64.573 


84.179 
8,000 


29,480  33.021  .58.840 

Ashland  Coal  &  Iron 


76,179 


— Month  of  August — ■ 


1915. 


30 

2,908 
1,427 


1914. 


30 
$ 

2„035 
2.251 


-July  1 
1915. 


to  Aug.  31 — 
1914. 


S 
5.576 

2.978 


4,119 
4.275 


12,915 
1.578 
2.598 

""4".  584 


11,927 
1.456 
2.864 

"¥.482 


21,. 568 
2,609 
4,712 

'"8'.062 


21.728 
3.446 
6,067 

"  ¥.055 


9.32J 


9,431 


16.. 562 


19.826 


3,590 
1.000 


2.495 
1,000 


5.006 
2.000 


1.901 
2.000 


-98 


2.590  1,495  3,006 

Atlanta  &  West  Point 

-Month  of  Aiigutt — July  1  to  Aug.  31 — 


1915. 

93 
% 

46, .563 
40,042 


101,268 

13,040 

20,938 

5,383 

31,522 

r8,464 


1914. 

92 
$ 

48.019 
46.077 

107.251 

19,070 

27,372 

5,645 

33,554 


1915. 

S 

91 ,039 

79.054 

198,052 
26,844 
43,640 
11,111 
61,853 


1914. 

93.966 
89.2.36 


206.822 
35.397 
51,423 
10.743 
64.477 


92,325 


22 ,803 

5,525 

502 


14,925 

7,124 
17 


16.776 


7,783 


158,023 

40,028 

11,050 

.547 

28.431 


173.738 


33,083 

14,249 

23 


18.810 


-Baltimore  &  Ohio  System- 

B  &  O  Chicago  Terminal 


— -Moiilli  of  Auyusl- 


1915. 


79 
Y.ii7 


1914. 


79 

78.5 


-July  1 
1915. 


to  Aug.  31 — 
1914. 


System 


Manistique  &  Lake  Superior 


-Month  of  August 


1915. 

68 
4.832 

718 


6.862 
2,479 
1,616 
68 
3,592 


8.388 


1914. 

68 

6.123 

830 

8.471 
2,688 
1,664 
75 
3,797 

87776 


-Julii  1 
1915. 


to  Aug.  31  — 
1914. 


9.357 
1 .392 


12.9.38 
1.599 


13.421 

5,148 

3,141 

185 

7.096 


17.428 

5.873 

3.363 

143 

7.531 


16,683 


17.995 


,526 
550 


-305 
642 


—3,261 
1.100 


—566 
1,284 


—2.076 


—947        —4.361 


-1.850 


Arkansas,  Louis.  &  Gulf  R.R.  Co. 


-Month  of  August- 


1915. 
102 
$ 

17,461 
2.397 
21.147 
5,759 
2,209 
528 
6.002 


1914. 


-July   1 
1915. 


to  Aug.   31 — 
1914. 


33.299 
4.649 


39.719 

10.046 

3.954 

905 

11,464 


16.173 


29.61; 


4.973 
656 


10.104 
1.331 


4,317 


Atchison  &  Eastern  Bridge 


— -Month  of  August 
1915.  1914. 

35  35 

$  S 

7,852  7,461 

2.833  2.862 

13,035 
43 


■July  1  to  Aug.  31 — 
1915.  1914. 


13.222 
42 


1.297 


1..561 


.S 

15.317 
5.647 

25,939 
476 


2.928 


S 
13.812 

5.518 


24.801 
201 


2,98 


11,925 
1,040 


11.474 
1.338 


23,011 
2,080 


21.819 
2.677 


10.885 

Atlanta 

— -Month  of 
1915. 
638 
S 
151.299 
49.624 


10.136  20.930  19.141 

Birmingham  &  Atlantic 


219,226 
39,888 
40,243 
12,047 
90,931 


.\ugust- 
1914. 
645 
S 
156.365 
67.408 

243,735 
35,963 
44,591 
13.493 

101.564 


-July 
1S15 


1  to  Aug.  31  — 
1914. 


$ 
317,923 
94.642 

4.50.080 
75.562 
80.243 
25.171 

186.774 


192.049 


205.889        386.174 


27.176 
13.100 


37.845 

14. .336 

21 


63.906 

26,200 

3 


14.076 


23.488 


37,702 


330,425 
133,028 

504.406 
78.684 
84,328 
27,919 

203,578 

415,394 

89,011 

28.673 

221 

~6aTl6 


Cincinnati  Hamilton  &  Dayton 


-Month  of  August- 


1.752 


1.640 


134,. 559 

20,249 

12,311 

975 

55,574 

Crl.7ol 


147.370 

18.941 

21,198 

856 

56.921 


24.715 


24.680 


49,445 


48,107 


17,3i8 
1,000 


17.181 
1.000 


37,013 
2,000 


34,729 
2,000 


16,318  16.181  35.913  32,729 

Belt  Railway  of  Chicago 

-Month  of  August — Julu  1  to  Aua.  31 — 

1915.             1914.  1915.             1914. 
24                  24 

$                  $  $                  .S 


94.664 


107.357 


39,894 

17,6,53 

1 ,3.53 


40,013 
19.021 


20,888 


20.992 


262.764 

39.042 

31.656 

1.880 

107.815 

Cr6.420 

189.217 

73.. 547 

35.307 

1.366 

38.873 


286.031 

33,389 

38.828 

1.890 

113,698 


1915. 

1.002 
731,427 
153,562 


994.086 
146.. 574 
153.312 
19.111 
357.160 
549 


1914. 

1.015 
721.370 
160.391 

977.456 
136,579 
159,837 
20,436 
399,379 


-July 
191. 


to  Aug.  31- 
1914. 


1.409,434 
300.363 

1.914.837 

281.724 

292.963 

38.625 

708.082 

1.110 


1,403„530 
316,046 

1,916.193 

263,726 

313.347 

39.070 

795.370 


205.979 


80.052 
38.042 


42,010 


Staten  Island  Rapid  Transit 


-Month  of 
1915. 

10 

% 

39,959 
.33,798 


August 

1914. 

10 

$ 

39.944 
33.846 


-July  1 
1915. 


to 


r9.919 

ri.9oi 


Aug.  31— 
1914. 


79,773 
68.067 


110.601 

6,097 

3,987 

734 

37.923 


108.575 

11.384 

3.716 

668 

37,825 


223.552 

12. .537 

7.986 

1.673 

73.976 


219.962 

20,086 

7,678 

1,426 

72.348 


51.291 


55,963 


59,310 
5,000 


52.612 
5,000 


101,212 

122,340 
10.000 


108.493 


113,469 
10,000 


54,310 


47,611 


112,340 


103,488 


Benwood  &  Wheeling  Connecting 


— ■'Month  of  Angust- 
1915.  1914. 


-July  1 
1915. 


to  Aug.  31— 
1914. 


216,841 

13.783 

26,522 

492 

89,293 


291,236 

4.56,068 

22.922 

30.464 

24.643 

52.190 

775 

1.163 

90.403 

185.854 

135.473         144.840        280,973 


81,368 
10,758 


146,395 
12.113 


175.095 
21,517 


70,609    134,282    153,577 


559.751 

43,203 

46,576 

2,068 

176,689 


8,404 

3,276 

678 

"5,793 

280.423 

9.7.56 

279.328 
24.228 

—1.352 
71 

255,101 

— 1.42S 

5,50 
1,515 
1,737 

"l",i23 


12,331 
3,769 
1,347 

""8",  134 


2,162 
2,474 
3,804 


2,489 


4,403 


13,272 


8,837 


-3,8,53 
71 


—940 
143 


—6,675 
143 


1,42S    —3,925    —1,084 


-6,818 


702,115 


734.993  1.369,575  1,449.243 


291,970 

34,. 581 

291 


242,462 

40,041 

114 


545,261 

67,750 

816 


466.950 

75.452 

962 


257,098    202,307    476,694    390.535 

Bangor  &  Aroostook 


— -Month  of  August- 


1915. 
630 
% 
163.290 
60.650 


1914. 


630 


— July  1  to  Aug.  31 — 

1915.  1914. 

(See  also  on  page  30) 


241.342 

47.379 

51.177 

2.692 

70.126 

045 


s 

151.328 
68.154 

S 

318,807 
113.049 

S 

321.681 
124.602 

234.266 

51.. 539 

48.683 

2.885 

79.643 

467,636 

95.537 

99.7.54 

5.474 

142.490 

Cr45 

477.6.34 

104.889 

93.659 

5.623 

162.050 

185.072         193.805        370.976        388.099 


.56.269 
12.675 


40.461 

8,750 

4 


96.660 
25,350 


89.535 
17,500 

4 


43.594 


31.707 


71,310 


72.031 


Bingham  &  Garfield 


-Month  of  AuQusl- 


1915. 

26 
S 
170,924 
2,993 


174„595 

16,371 

14,835 

1,040 

21,826 


1914. 

26 
•S 
112,598 
4.954 

108,431 

9.030 

15.516 

849 

17.557 


-July   1 
1915. 


to  .Aug.   31 — 
1914. 


56.113 


44.430 


S 
341,105 
5.971 

348.138 

35,893 

35.412 

2.017 

43.421 

120,781 


118.481 
4.014 


64.000 
1.509 


22; 


.357 
.916 


S 
260  627 

10.034 
272.381 

27.412 

37.401 
1.767 

44.840 

115.471 

156.910 
4.500 


114.467 


62,491 


221,441 


152.410 
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EARNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger   revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipin't. 

Traffic   expenses 

Transportation  exp. 

Trausp.  for  in  v. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equip;n't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  oquipm't. 

Traf f ic   expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total ,  Incl .  other. 

Net  from  raUroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .. 


Birmingham  &  Northwestern 


Month  of  Align st- 


1915. 


5,062 
3.418 


9.146 
1,129 
1.13o 
304 
2,007 


5,276 


1914. 

4 
S 

4,IS4 
4, 70S 

9. 584 
1,629 
i:496 
156 
2,025 

5,929 


-Jul  II  1 
1915 


lo  Aug.  31- 
1914. 


9,365 
7,215 


8,283 
9,4S6 


17,707 

2,244 

2,400 

469 

4,022 


18.938 

3,212 

2,665 

302 

3,905 


10,318 


11.458 


3,870 


3.654 


,389 


,480 


3,870 


3.654 


,389 


',480 


Bloomsburg  &  Sullivan 


-Month  of  August — July  1  to 


1915. 


29 
$. 

3.525 
2^162 

6,044 
1,219 
1.063 
28 
2,006 


1914. 

29 

4,097 

2,825 


1915. 


6,809 
4,132 


Aug.  31- 
1914. 


8,049 
5,509 


7,296 

1,322 

668 

16 

1,980 


11,681 

2,409 

2,105 

72 

3,892 


14,294 

2,729 

1,351 

56 

4,065 


4,869 


4,562 


9,607 


9,328 


,175 
184 


2,734 
214 


2.073 
376 


4,965 
421 


990  2,519  1,696 

Brimstone  RR. 

-Month  of  August •  - 

1915.  1914. 

Jb  #  tp 

4,929  9,543  11,554 


4,544 

&  Canal  Co. 

—JuUi  1  lo  Aug.  31 — 
1915.  1914. 


18.130 


4,929 
Cr. 635 
1,598 
1,530 
1,046 


9,. 532 
860 
2,062 
1,366 
1,126 


11,571 

Cr.352 

2. ,507 

3,072 

2,111 


18,157 
1,805 
5,963 
2,685 
2,257 


3,863 


5.634 


7,871 


13,978 


1,065 
120 


3,898 
137 


3,700 
240 


4,178 
275 


945 


3,760 


3,460 


3,903 


Buffalo  Rochester  &  Pittsburgh 

— Month  of  August Ju!ii  1 

1915.  1914. 

586 


792,053 
115,817 


946,542 
170,362 
199,652 
12,334 
281,019 


586 

$ 

880.107 

127,129 

1,040,682 

164,997 

254,500 

11, .34  3 

287,363 


-JuUi 
1915 
(See  al 
.15 

1,612, 
220 


000 

858 


lo  Aug.   31 
1914. 
page  30) 

S 
1,608,133 
241,780 


,907, 
354 
398, 
23 
548 


939 
629 
223 
594 
912 


1,922,136 

308,661 

452,662 

23,458 

545,235 


686,870 

259,672 
20,000 


736,756  1,371,207  1,368,731 


303,926 
20,000 

7 


536,731 
40,000 


553,405 

40,000 

11 


239,671    283,919    496,731 

Butte  County 

August — -July  1  lo 


-Month  of 
1915. 

31 
$ 

12,071 
1,264 


1914. 

31 
$ 

11,625 
1 ,5.53 


14,193 

1,693 

859 

93 

3,169 


14,077 

1,.535 

839 

129 

3,039 


1915. 

$ 

24,068 
3,031 

28,707 

3,180 

1,586 

184 

6,140 


513,394 


Aiig.  31- 
1914. 


22,531 
3,325 


27,531 

3,067 

1,763 

274 

6,177 


6,040 

8,152 
520 


5,812 

8,265 
578 


11.579 

17,127 
1.040 


11,842 

15,689 
1,156 


7,632 


7,687 


16,087 


14,532 


Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

EARNINGS.  Month  of  August Julu  1  lo  Aug.  31 — 

1915.  1914.  1915.  1914. 

283  248 

201,726         1.55.573        368,207         326,694 
20,786  21,214  41, .509  42,385 


Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


227,677 
22,211 
27,804 

7,3.52 
38,677 

1,198 


103, .5.36 


124,140 

14,2.50 

56 


182,102 
18,677 
21,875 

6,7,54 
34.7S9 

1 ,650 
88,732 

93.370 

14.2.50 

35 


109,833 


79,085 


419,031 
41,459 
52,434 
15,829 
71,064 
2,069 

195.762 

223.268 

28,500 

56 

194,712 


379,069 
37,699 
48 .0.54 
13,879 
73,041 
3.842 


186.098 


192,9:0 

28,500 

35 


164,435 


Central  of 

-Alonlh  of  Auiiusl 

1915.  1914. 

1 ,924  1 ,924 
527,884  .597  ,.5.53 
273,089    335.971 


899,996 
135,023 
168,474 
35,785 
323,618 
CY809 


l,031,.'i03 

l,53,3.'-)() 

215,464 

34,164 

372,176 

Cr44 


Georgia 

—Julu   1  to 
1915. 

1,154,733 
549,647 

1,887.824 
280.620 
337,024 
71,6.55 
070,847 
Crl,162 


Aug.   31 — 
1914. 

1.313,877 
685,028 


2,197,875 

314,514 

432,693 

73,210 

774,987 

Cr44 


701,248    810.227  1.439,130  1.666,275 


Birmingham  & 

-Month  of  August- —  - 
1915.  1914. 


48 
$ 

5,815 
1,139 


48 

4,8,52 
1,862 


Southeastern 

—July   1  to  Aug.   31- 
1915.      1914. 


11,545 
2,399 


$ 

8,864 
4,386 


7,276 

2,753 

614 

234 

1,647 


7,031 

1,672 

706 

251 

1.789 


14„586 

4,901 

1,019 

4,57 

3,297 


13,893 

3,018 

1,457 

708 

3,773 


5,848 


5,230 


10,760 


10,571 


1,428 
400 


1,801 
234 


3,826 
800 


3,322 

469 

2 


1,028 


1,.567 


Blytheville  Leachv. 

Month  of  August — ■  — J 

1915.  1914.  1 

58  53 


3,026 

&  Ark. 

uly  1  to 
915. 


9,771 
484 

11,912 

2,214 

1,671 

330 

3,409 


10,895 
537 

13,173 

1,612 

936 

329 

3,016 


19,692 
1,001 

23,877 

4,262 

3,007 

C30 

6,660 


2,851 

,  South. 

Aug.  31 — 
1914. 


19,426 
1,107 

23,742 

3,052 

2,265 

629 

5,887 


9,317 


7,524 


17,864 


15,048 


2,594 
333 


5,648 
333 


6,012 
666 


8,694 
666 


2,261 


5,315 


5,346 


8,027 


Buffalo  &  Susquehanna  RR.  Corp. 


Month  of  Augusl ■ 


1915. 
252 
$ 
112,158 
7,812 


121,549 

23,355 

32,102 

1,094 

31,087 


93,076 


28,472 
2,600 


25,872 


1914 

252 

S 
132,596 

8,442 

143,935 

27,341 

37,743 

1,166 

39,858 


111,410 

32,524 
2,600 


29,924 


July   1  to  Aug.   31 

1915.      1914. 

(See  also  on  page  30) 


218,643 
15,001 

237,614 

45,587 

65,103 

2,140 

63,721 


237,630 
16,121 


259,521 

52,572 

75,385 

2,252 

76.398 


187,775    217.318 


49,839 
5,200 


42,202 
5,200 


44,639 


37,002 


Cambria  &  Indiana 

-Month  of  Augusl July  1  to  Aug.  31 — 

1915.             1914.             1915.  1914. 
26                  26 

Q                                           ff                                 ,          lit  ft 

19,587           23,240          41,913  46,349 

712                878             1,631  1,784 


20,579 

2,566 

9,714 

275 

3,418 


24,476 

2,4.50 

9,117 

152 

3.,  443 


44,149 
5,274 

19,279 

517 

6,850 


48,847 
5,039 

18,229 

395 

6,741 


17,656 


17,434 


35,438 


34,907 


2,923 
933 


7,041 
901 


8,711 
1,850 


13,939 
1,802 


1,989 


6.140 


6,861 


12,137 


&  Ohio  System- 


Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 

Montli  of  August — July  1  lo  Aug.  ,'U  — 

1915.  1914.  1915.  1'914. 

17  17 

9,821  8,816  17,317  17,7.52 

1.491  2.047  2.629  3,819 


1 1 ,629 

998 

70 

1 .699 

2,2,59 

11 


11,168 

1.140 

103 

1,917 

2,103 


20„563 

2,614 

1.58 

3,331 

4,385 

11 


22,006 

1 ,932 

200 

3,615 

4,219 


5,640 


5,969 


11,512 


1 1 ,084 


5,989 
750 


5,198 
750 


9,051 
1,500 


11,012 
1 ,500 


5,239 


4,448 


7,551 


9,512 


Central  of  Georgia  System- 

Wadley  Soutiiern 


-Alonlh  of  August — • 


19i; 


90 
3,033 
J_J40 
5,8.53 
2,0,56 
1 ,057 
243 
3,540 


1914. 

90 
3, .543 
2,368 


-July   1 
1915. 


to 


5,135 

4,. 584 


Aug.   31— 
1914. 

6,717 
5,735 


6,624 
3,413 
1 ,092 
215 
3,630 


1 1 ,076 

4,271 

2,001 

.543 

6,938 


13,935 

7,062 

2,749 

448 

7,393 


198,748 

51,3,57 

671 


221,276 

52,360 

Cr22 


448,693 

102,747 

979 


i3 1,600!" 
104,720 

15 


7.501 

T;647 
649 


8.805 


—2 


180 
539 


14.878 

:^ST80T 
1.099 


18.586 

7650 
1.079 
3 


146.719    168.938    344.966    426.865'   —2.197    —2.719    —4.900    ^^^TZZ 


Birmingham 

-Month  of  August 

1915.  1914. 

42  44 


Soutliern 

-July  1  to  Aug.  31 — • 
1915.  1914. 


48,094 
670 
68,971 
10,857 
13,831 
725 
23,048 

51,672 


44,411 
1,237 
84,038 
18,606 
14,031 
435 
30,025 


66,468 


17,298 
2.193 


17,569 
1,718 


95,557 
1,401 

137,470 

20,428 

25,892 

1,329 

44,709 

98,651 

38,819 
4,426 


S 

94,429 
2,476 

174,695 

35,088 

30.946 

915 

60,714 

134,342 

40,352 
3,437 


15,105     15,851     34.392    36,915 

Boyne  City  Gaylord  &  Alpena 

-Month  of  August- — •  — July  1  lo  Aug.  31 — 
1915.  1914.  1915.  1914. 

90  90 


10,470 
2,082 


19,092 
1,843 


26,412 
4,242 


42,756 
3, .566 


13,650 

2,349 

2,527 

494 

3,652 


21,828 

2,316 

3,992 

578 

5,470 


33,122 

5,451 

5,984 

974 

8,211 


48,333 
6,079 
8,011 
1,173 

11,039 


9,567 


12,880 


21,816 


27,313 


4.083 
900 


8,948 
1,200 


11,306 
1,800 


21,020 
2,400- 


3,183 


,748 


9,506 


Buffalo  &  Susquehanna 

Month  of  August- — ■  — July  1  t.> 

1915.  1914.  1915. 

91  91 

%  %  % 

16.357  15,642  33,291 

7,195  10,609  13,935 


25,998 

3,935 

5,560 

444 

12,052 


29,167 

7,132 

10, .530 

.539 

12,710 


52,297 

7,826 

10,565 

903 

23,325 


18,620 

"RaAlway 

Aug.  31— 
1914. 

$ 

31,223 
19.112 

55,640 
14,114 
20,295 
1,027 
24.844 


24.349 


33,903 


47,405 


65,642 


1,648 
1,600 


-4,735 
1.600 


4.892 
3.200 


-10.002 
3,200 


48  —6,335  1,692  —13,202 

Butler  County 

—Month  of  August' — ■  — July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

47  50 

e*  d)>  ii|>  A 

6,486  11,584  17,705  21. .543 

1,621  2,249  3,889  5,080 

8,673  14,139  22,4.36  27,303 

7,925  9,121  11,640  13,481 

2,080  3,163  4,069  6,821 

29  >')3  32  81 

2,747  2,997  5,175  8,085 

13,375  15,927  22,126  29,501 

—4,701  —1.787  309  —2.197 

155  128  310  257 

—4.857  —1,916    —2.455 

Carolina  &  Northwestern 

-Month  of  August — July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

133  133 

%  %  %  % 

21,681  22,908  43,156  44„305 

10,101  13,116  19,078  26,010 

34,601  38,6.57  68,275  75,986 

8,273  8,078  15,882  16,494 

4,188  3,815  7,679  7,676 

678  792  1,314  1,771 

12,190  13,451  23,843  26,557 


27.000 


27.891 


52.101 


56,196 


7,601 
1,200 


10,765 
1,200 


16,173 

2,400 

13 


19,789 
2,400 


6.401 


9.565 


13.760 


17.389 


Carolina  Atlantic  &  Western 

-Month  of  August luly  1  to  Aug.  31 — 


1915. 
328 

s; 

35,192 
14,863 


62.112 

10,211 

5,537 

1„577 

25,586 


1914. 
202 
$ 

15,717 

11,629 

28,9,52 

6.575 

1,325 

407 

11,699 


1915. 

$ 

61,873 

28,323 
115,079 

19„525 
9,924 
3,0.33 

52.887 


1914. 

.t 

31.165 
22.378 

.56,943 

14,382 

4,247 

887 

25.355 


45,886 


22,332 


16,226 
4,000 


6,619 
1,800 


91,  .573 

23,505 
8.000 


49.690 


7.252 
3.400 


12.226 


4.S19 


15.505 


3.852 


Wrightsvillo  & 

-Month  of  August 


1915. 

103 

9,146 

6,467 


16,821 

4, .581 

2,807 

506 

5,813 


15,757 


1 .063 
1.300 

"^=236 


1914. 
103 
9.0.59 

8,555 

19.244 

4,274 

4,660 

550 

7,671 

19.187 

57 
1.500 

—1.442 


TennllU 

July  1  (()  .■ 
1915. 

15,818 
12,220 

30,362 
9,1.50 
6,2,54 
1 ,378 

12,514 


\ug.  31— 
1914. 

16,642 
18,361 

37,862 
8,0,86 
9,087 
1,126 

15,968 


33.285 

"^^7922 
2.600 


^.023 

~^^160 
3.000 


-5.522        — 3.160 
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RAILWAY  EARNINGS 


'  [Vol.  101. 


EARNINGS. 

Avar,  miles  of  r'd  oper 

Freight  revenue 

Passenger   revenue 

Tot. ,  Incl.  other  rev 
Expenses — Maint.way 
Mahit.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  Inv. — Ct 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue. '. 

Passenger   revenue 

Tot. ,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Central  West  Virginia  &  South'n 

Month  of  August— 


1915. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


30 


11.224 
1.701 


14,039 

2,344 

1.096 

149 

2,344 


,543 


6,496 
400 


1914. 

35 
$ 
12,406 
2.040 

15,2.33 

1,980 

1,407 

139 

3"219 

8^653 


-July  1 
1915. 


to  Auq.  31 — 
1914. 


$ 

22,750 
3,969 


23,941 
4,073 


28,932 

4,373 

2,275 

295 

4,901 


29,467 

4,083 

2,515 

257 

6,031 


14,714 


16,734 


6,579 

277 


14,217 
800 


12,733 
677 


6,096 


6, .302 


13,417 


12,055 


Charleston  Terminal 

-Month  of  August- Julu  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

t]P  #  ijp 


10,587 
3,968 
1,108 

"2",845 

14,911 
4,733 
1,359 

13,376' 

—2,788 
1,400 

15,067 

—155 
1,400 

1915. 


32 

s 

5,893 
1,499 


1914. 


Chattahoochee  Valley 

-Month  of  August July  1  to  Aug.  31 — 

"  1914. 

$ 

8,967 
3,0.52 


32 
$ 

4.111 
1,555 


7,508 

2,238 

490 

112 

2,333 


5,731 

1,686 

412 

106 

1,942 


1915. 

$ 
10,626 

2,976 
13,847 

3,362 

1,146 
214 

4,135 


12.223 

3,952 

868 

211 

4,055 


5,703 


4.738 


10,035 


10,288 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


relght  revenue 

assenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


,804 
350 

1.454 


992 
350 

642 


3,811 
700 

3,111 


1,934 
700 


1,234 


Chicago 

-Month  of  August- — ■ 
1915.  1914. 

1,052  1,046 

889,234  818,897 
382,458  407,490 
1,328,562 
119,273 
265,251 
35,553 
400,624 


&  Alton 

— July   1  to  Aug.   31- 
1915.     1914. 


,375,058 
161,738 
298,091 
33,344 
420,108 
688 


1,619,959 
740,256 

2,563,416 

327,422 

583,493 

67,345 

835,392 

1,670 


1,600,970 
803,576 


2.607,999 

282,037 

555,3.35 

71.919 

811,733 


9,52,983 


858.470  1,891,856  1,798,341 


422,074 

43,027 

121 


470,091 

45,050 

41 


671,5.59 
86,153 

415 


809.658 

89,700 

156 


378,926    425,083    584,990    719,802 


—4,188 


-1.555 


19,869 
9,133 
1,797 

'5",4i7 

29,376 

8,721 
2,181 

"6",512 

27,948 

30,272 

—8,079 
2,800 

—895 
2,800 

Charlotte  Harbor  &  Northern 

Month  of  August 


1915 

115 
$ 

22,405 
3,866 


-10,879        —3,695 


Chesapeake  &  Ohio  Lines 


— Month  of 
1915. 
2,374 
$ 
3,152,617 
593,513 


3,973,598 

446,129 

815,950 

52,394 

1,093,345 

1,251 


August 

1914. 
2,367 

S 

2,708.839 
6 17. .389 

3,519,056 

394,041 

742,147 

55,613 

1,077,423 


■July  1  to  Aug.  31— 
1915.  1914. 

(See  also  on  page  30.) 


6,021, .570 
1,139,695 

7,616,175 
861 .987 

1,586,221 
104,438 

2,148,248 
2,646 


5,184,6.58 
1.204,735 
6,783,154 

818,756 
1,4,54,864 

113,628 
2,117,197 


2.497,886     2,362,557     4,882,860     4,691,635 


1,475,711 
115,120 


1,156,499 
109,922 


2,733,314     2,091,519 

230,240        219,844 

379  


1,360.591     1.046,577     2,502,695     1,871,675 

Chicago  &  Eastern  Illinois 

— Month  of  Alt  gust July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

1,282  1,282 

|tt  ©  fit  OJ 

947.924    987,401  1,783,381  1,937,153 
273.929    295,208    532,526    561.019 


1,334,128  1,385,511  2,525,724  2,700,964 


233,37(5 
332,940 
20,824 
449,954 
Cr2,505 


1.52,738 

280,972 

21,480 

467,712 


462,069 
624.1.50 
43,082 
870,084 
Cr4,710 


293,951 

524,423 

44,099 

912,768 


1,078,977    967. .521  2,088.082  1,860.899 


255.151 

53,600 

286 


201,284 


417,989 

£6,900 

60 

361,029 


437,641 
107,200 

426 

330.015 


840,064 
113,800 

82 


r26,181 


Chicago  &  North  Western 

— Month  of  August Juli/  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

8,107  8,107  (See  also  on  page  30). 

4,456,880     4,748,394     8,696,839     9,092,850 
2,093,723     2,254,793     4,116,499     4,453,497 


7,328.670 
1,179,318 
1,238.443 
113,885 
2,448,308 
24,335 


7,768,873 
1,389,867 
1,173,119 
112,168 
2,475,717 


14,387,826 

2,4.38,868 

2,451,022 

232,987 

4,845,356 

38,558 


15.078,959 

2,626.179 

2,246,973 

231,708 

4,916,985 


5,161,171     5,346,445  10.347,187   10.418.511 


2,167,498 

385,000 

3,020 


2,422,427 

375,000 

242 


4,040,639     4,660,448 

770,000        750,000 

4,338  472 


1,779.478     2,047.185     3,266,301     3,909,975 
Wyoming  &  Northwestern 


-Month  of  August — • 


1915. 
147 
$ 

25,707 
5,496 


33.358 

5,681 

4,810 

328 

8,021 

Cr.5 


19.347 


14,010 
3,. 500 


1914. 
147 
$ 

27,693 
7.441 

37,079 

8,221 

6,377 

349 

8,880 

24,436 

12,642 
4,000 


-July  1 
1915. 


to  Aug.  31 — 
1914. 


$ 

.52,881 
10,835 


48,107 
14.047 


68,412 
14,429 

9,762 

636 

15,581 

0.14 


67.090 
10,888 
10,814 
669 
16,732 


41.466 


40.353 


26,946 
7,000 


26,737 
8,000 


10,510 


8,642 


19,946 


IS. 737 


Chicago  &  North  Western  System 

Chicago  St  Paul  Minneapolis  &   Omaha 

Month  ofAugust JuHi  1  ts_>  Aug.  31 — • 

1915.  1914.  1915.  1914. 

1 ,752  1 ,752  (See  also  on  page  30.) 

8,50,219     1,009,929     1,628,906     1,916,374 
491,757         547,423         978,718     1,081.573 


27,061 
16,484 

6,097 
895 

9,627 


34„595 


-7.534 

2,429 

2 


1914. 
115 
.$ 

21,624 
4,196 

27,594 

24,279 

7,885 

869 

13,776 

48,448 

—20,853 
2,078 


-J  II  1,4   1   to 
9115. 

S 

58,898 
5,054 

65,712 
29.612 
12.028 
1,779 
21,813 


Aug.   31 — • 
1914. 

S 
49,965 

8,986 
62,277 
50,029 
16,483 

1,728 
28,528 


69,417 


100,501 


-9,966   —22,931 


-3,705   —38,224 
4,859     4,156 

2    

-42,380 


— 8,506 


Chesapeake  Beach 

-Month  of  August July_  1  to  A.ug.  31 — 


1915. 

28 

S 

4:  Ail 

18,402 


24,129 

1,219 

1,218 

575 

6,425 


1914. 

28 
$ 

2,241 
16,952 

20,556 

1 ,264 

801 

572 

6,011 


1915. 

S 

6.451 
38.837 

48,032 
2,740 
3,272 
1 .352 

13,607 


1914. 

S 

4,641 

35,903 

43,592 

2.704 

1,863 

1,095 

12,665 


10.551 


9,682 


22,965 


20,242 


13,578 
234 


10,874 
253 


25,066 
468 


23,350 
506 


13.344 


10.621 


24.598 


22,844 


Chicago  &  Illinois  Midland 


Month  of  August- 


1915. 

25 
$ 

18,194 
4,198 


22,969 

2,234 

7,520 

211 

4,567 

15,761 


7,208 
1,250 


5,958 


1914. 

25 

$ 

15,266 
3,654 

19,279 

1,945 

4,281 

173 

4,670 

12,108 

7.170 
997 


6,173 


-July  1  to  Aug.  31 — 


1915. 

$ 

39,437 
8,286 


48,848 
4,394 

14,834 

388 

9,672 

^IT82i 


1914. 

S 

27,219 
7,492 

35,431 

4,678 

8.517 

360 

8.911 


24,563 


17,023 
2.500 


10,867 
1.997 


14,523 


8.870 


1,465,899 
271.089 
200.129 
30,840 
493,785 
Cr2,052 


1,678,616 

2.50.620 

206,929 

28,393 

543,313 


2,856,633 
508,190 
382,017 
60,478 
980,738 
Cr4,216 


3,235,896 

466,656 

424,563 

59,549 

1,067,758 


1,045.377     1,079,566     2.035,024     2.122.819 


420,522 

82,277 
893 


821,608     1,113,077 

160,231         178,367 

1,010       314 


599,050 
91,798 

^^^^^^^^  85 

337.350    507,166    660.366    934.395 

Chicago  &  Illinois  Western 

—July  1  to  June  30 —     ■ Month  of  July 

1914-15.        1913-14.  1915.         1914. 

13  13 


90,456 
35 


138,484 

12.144 

58,531 

1,677 

36.204 


112.982 
94 

176,785 

10,780 

73,580 

1,291 

46,099 


10,310 


10,413 
5 


15,780 

915 

4.753 

155 

3,885 


15,403 

1,408 

8,430 

140 

2.934 


Pierre  Rapid  City 

-Month  of  A.ugust- — 

1915.  1914. 

165  165 

14,021  12,032 

7,421  11,265 

26,725 

7,229 

1,537 

50 

9,847 


&  Northwestern 

— Julu  1  to  Aug.  31 — 
1915.  1914. 


28,130 
18.407 


23,001 
22.849 


25,122 
23,227 

2,946 
60 

9,377 
Cr267 


53,986 
37.946 

5,398 

125 

19,566 

Cr2G7 


53,082 

13,770 

3,200 

115 

19,283 


35,856 


19,177 


63,793 


37.392 


-10,733 
6,500 


7,548 
4,000 


—9.80/ 
13,000 


15,690 
8,000 


—17,233  3,548      — 22.807  7,690 

Chicago  &  Western  Indiana 

-Month  of  August- July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

27  27 

Ijj  Jp  O  v 


4,479 


.056 


8,597 


11.229 


124,519 


13,964 

12,885 


149,085 

27,700 
15,256 


10,931 


14,152 


4,848 
800 


1,250 
1,165 


Chicago  Burlington  & 

Chicago  Burlington  &  Quincy 

-Month  of  August- — ■  — Julii  1  to  Aug.  31 — 


1915 

9.365 

5,210.839 

2,160,318 


8,147,524 
1,240,253 
1,195.940 
147,3.53 
2,300,471 


1914. 
9.263 
5.871.383 
2.163,915 
8,742.381 
1,020.824 
1.389.088 

1.52,647 
2.425,581 


1915. 

9.767.873 
4.205,9.54 
15  ,,521,649 
2.267,600 
2,557,446 
289,713 
4,584,067 


1914. 

10,939,281 
4,283,166 


1.079  12,444 

'Quincy  System— 

Quincy  Omaha 

Month  of  August 


4,048 


85 


16,298 

1,196 

5,439 

2.54 

7,341 

121 


24,216 

1,186 

5,717 

197 

10,352 


29.260 

1,932 

9,295 

459 

14,870 

146 


49.292 

2.3.50 

11,0.58 

390 

20,017 


14.687 


17,930 


27,323 


34.751 


1,610 
21,258 


6,285 
21,879 


1,936 
42.432 


14,541 
43,646 


16,603,955 

2,01 8. .587 

2,779.252 

280,952 

4,782,401 


5,118,385     5-227.886   10.178.823   10,337.741 


3,029,138 
353,398 


3,514,495 
332,528 


5,342,826 
706,815 


6.266.213 
665,056 


2,675,740     3,181,967     4.6.36,011     5,601,157 

Chicago  Indianapolis  &  Louisville 


-Month  of  August- 


1915. 


622 
% 
409,498 
173,148 


1914. 


—July   1 
1915. 


617 

416,249  77'4,949 

173,064  329.309 

636,102  1,199,184 

89,676  126,008 

106,994  214„502 

18,210  38,629 

213,275  390,717 

Cr229  rr351 

444.718  805,299 

191,383  393,885 

26.649  53,855 

^^^^^^  74 

197,216    164,733  339,955 


to  A.ug.   31- 
1914. 


810,767 
326.356 


631,044 
65,262 

109.560 
19,017 

196,912 
Cr476 


1,232,169 

161,993 

215,035 

36,779 

424,996 

Cr655 


406,998 


874,492 


224,046 

26,815 

14 


3.57,677 
53,294 


304,381 


1915. 

268 

36,205 

25,720 


68,681 
30,415 
14,767 
1 ,396 
33,549 


1914 

268 
62,704 
28,171 

98,037 
21,844 
11,511 
1 ,300 
28,447 


&  Kansas  City 

— July  1  to  Aug.  31- 
1915.  1914. 


69,551 
46.021 


101,639 
50,479 


128,253 

53,822 

25,424 

2,377 

62,306 


164,851 

45,143 

23,133 

2,451 

56,683 


81.768 


64,070 


-13,087 
2,750 


33,967 
2,750 


147.70! 

—19,451 
5,. 500 


130,148 


34.703 
5,500 


—15,837  31,217 

Chicago 

— Month  of  August 

1915.  1914. 

12  11 


—24,951 

Junction 

— July  1  to 
1915. 


29,203 


Aug.  31- 
1914. 


177,702 

22,700 

15,787 

985 

88,406 


163,648 

21,887 

19,098 

992 

82,663 


346,201 

46, .533 

33,236 

2,016 

174,958 


318,765 

42,282 

36,145 

1,945 

164,099 


132,744  129.090        269,039        253.860 


44,957 
2,518 


34,558 

2,103 

14 


77,162 
4,213 


64.904 

4,428 

50 


42.438 


32,440 


72,940 


60,426 


-19.64S 


-15, .593      —40.495     — 29.105 


Chicago  Great  Western 

-Atonth  of  August ■  — July  1  to  Aug.  31 — 


1915. 
1,427 
S 
806,339 
309,327 

1,221,096 

187,593 

215,088 

44.158 

402,412 

843 


1914.  1915.  1914. 

1,427  (See  also  on  page  30.) 


$ 

884,095 
319,491 


1,309,308 

186,988 

194,535 

57.360 

407,470 

1,597 


1,532,833 

605,397 

2,349,894 

379,559 

429,350 

91,513 

793,698 

2.033 


S 

1,578,520 
607,590 

2,391.866 
373,474 
391.674 
101,647 
808,772 
2,218 


889,789    886.572  1.776.840  1.755.990 

573,054  635,875 

93,300  97,336 

1.129  1.185 


331.307    422,735 

46,150    48,668 

645       989 


284,511    373,077    478.624    537,353 

Chicago  Milwaukee  &  Gary 

-Month  of  August Tuhi  1  to  Aug.  31 — 

1915.      ■      1914.  1915.  1914. 

130  130 

^  S  $  S 

26,348  34,056  53,478  64,260 

14  214  67  2.044 


26,666 
4,881 
7,017 
1,391 

12,141 


34.989 
9,797 
7.0.54 
1,368 

12,226 


54,109 
9,603 

12,711 
2,723 

23,108 


67.387 
20,585 
14.656 
2.736 
24,637 


28,113 


32.086 


52.843 


65,902 


—1,446 
2,500 


2,902 
2,750 


1.265 
5,000 


1.4S4 
5,500 


-3,946 


152        —3,734 


-4,015 


Oct.   1915.] 


RAILWAY  EARNINGS 


15 


EARNINGS. 

Aver,  miles  ofr'doper. 

Freight  revenue 

Passenger   roveuue 

Tot..incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportatioa  exp. 

Transp.  for  inv. — Cr 
Total,  iiicl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total ,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rWy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl  other  rev. 

Expenses — M  aint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

UHcoIIoctibl«rwy.  rev. 

Net.  remaining 


Chicago  Milwaukee  & 


— -l\Iont!i  of  Auyusl- 


191.5. 

10,075 

5, 545, .525 

1.846,643 


July 
1915 

11,076, 
3,651 


St  Paul 

1  to  Aug.  31— 
1D14. 

417   10,625.972 
172     3.741,568 


8,285,176 
920,026 

1,297,313 
163,203 

2.908.138 

Cr  194^^ 

5,320,548 


1914. 
9.987 
5,456,401 
1,898,328 

8.189.201 
1,155.705 
1,150,657 
160,675 
3,080,779 

Crl60,556  

5,592,936   10.280,869  10, 638.851 


16,504 
1.882.' 
2.472 
S19, 
5,639 
Cr493, 


457 
6.52 
147 
846 
025 
581 


16,014,187 
2.223,954 
2,201,948 
309.983 
5,904,577 
Cr42 1.045 


2,964.628 

454,924 

1.303 


2,596,264 
438. .576 

8,447 


6.223,588 

902,166 

2.492 


5,375,336 

833,750 

10,494 


2,508,400     2,149,240     5,318,939     4,531,091 


-Month  of 
1915. 

92 
.$ 

36.722 
8.786 


48,036 

4,952 

6.236 

384 

16.953 


29.692 

18.344 
4,234 


Tacoma 

August 

1914. 

92 
•S 

33.565 

9.665 

45.388 

5,108 

11,921 

949 

17,713 

Cr.530 

36. .301 

9,0.-!6 
3,895 


Eastern 

— Julij  1  to  Aug.  31 — 
1915.  1914. 


69,473 
20.6.36 


60,030 
21.507 


94.813 
11.262 
14,443 
605 
31,519 
—14 


94,706 
11,893 
21.512 
1,018 
32,764 
Cr. 530 


60.180 


34,633 

8.468 


69.025 

25.741 
7.790 


14,110  5,191  26,164  17,951 

Chicago  Short  Line 


-Month  of  Aug  us  l- 
1915.  1914. 

11 

$  $ 


11 


— JuJii  1  to  Aug.  31 — 
1915.  1914. 


5,894 

456 

1,442 

93 

2,354 


8,910 
469 

2,980 
113 

4,049 


10,641 

727 
2,553 

174 
4,428 


19,204 

1 ,543 

5,145 

210 

8,444 


4,922 


8,486 


9,047 


17,770 


971 
250 


424 
250 


1,594 
500 


,434 
500 


721 


174 


1,094 


934 


Cin  New  Orl  &  Tex 

Cincinnati  New  Orleans  &  Texas  Pacific 


-Month  of  Augvst- 
1915.  1914. 

337  337 

581.451         629,529 
146.228         157.091 


-July  1  to  Aug.  31- 


1915. 

1,666,710 
282,075 


1914. 

1,274.8.33 
297,752 


779,856 
87.289 

207.164 
24.188 

237.444 
58 


828,787     1.546.631      1.660,286 


89,374 
234,801 

24.410 
249.400 


174.190 

3.59,1.53 

46,563 

473.299 

58 


172.917 

453,405 

49,548 

508,195 


580.390 


620.148     1.100.083     1.230.625 


199.465 

31,000 

25 


208,638 
31.000 


446.548 

62,000 

25 


429,661 
62,000 


168,440 


177,638        384, .522 


367,661 


Colorado  & 

-Month  of  August —  - 
1915.  1914. 

1,088  1,126 

480,085        444.476 
160.678         189, .579 

684.527  680,028  " 

117.47S  107.363 

148,2.56  151, .589 
9.635  11.149 

191.232  207.710 


Southern 

—./(//;/  1  to  Aug.  31- 
1915.  1914. 


903.717 
310.276 

1,302,672 

215,8.52 

299.014 

20.787 

372.516 


834.396 
358.494 


1,286,170 

220.188 

318,8.55 

23.537 

404,447 


498,434 

1«6,092 

35.000 

37 


501.916 

178.112 
35.625 


969. .592     1.016.296 


151.054 


142.487 


333,080 

70,000 

64 

263,015 


269,874 

71,2.50 

117 


198,506 


Total  Company 


Alonth  of  Augusl- 


1915. 
1,798 
•S 
826,851 
337,462 


1,235,486 

207,801 

240,185 

16,773 

339,065 


1914. 
1,836 
•S 
735.471 
368.800 

1.178,519 

160.1.55 

216.392 

19,324 

385,392 


— Juli/  1  to  Aug.  31 — 

1915.  1914. 

{See  also  on  page  30) 


1,540.137 
636,484 

2,321,199 

392,379 

478,038 

35,666 

671,420 


1,428,094 
700,134 

2,278,418 

327,183 

469,1.57 

43,449 

765,861 


855,343 

380,142 

58,248 

37 


824,344     1,678,193     1.692,112 


321,8.56 


354,175 
51,719 

302.4.55 


643.004 

108,900 

64 

.534.03,S 


586,304 

103.439 

117 


482.747 


Colorado  &  Southeastern 

-Month  of  August- —  — July  1  to  Aug.  31 — 
1915.  1914.  1915.  1914. 

20  20 

%  %  %  9. 

'5,871  4,816  11,686  '9,737 


5,937 

920 

621 

91 

1,430 


4,849 
935 
904 
242 

1.329 


11,8.50 

1 ,996 

1 ,234 

1,55 

2,793 


9,807 
1,874 
1,558 
454 
3,117 


3,420 


2.516 
175 


3.9!)  1 

S.5.5 
250 


6.922 

4. 928 
350 


8.178 


1,628 
500 


2,341 


605 


4,578 


1,128 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 


■Month  of  August 


1915 

63 

14,420 
2,947 


19,127 

4,178 

2,2.50 

99 

5,269 


.770 


6,357 
1,750 


191- 

63 

18.064 

4.496 

24.451 

3,363 

2.462 

97 

7,002 

14,015 

10,435 
1,675 


— July  1 
1915. 


to 


Aug. 
19 


31— 
4. 


26.069 
5.533 

34.848 

7.619 

4.800 

177 

10.082 

24.663 

10.184 
3.500 


37,041 
9.051 


49.743 

7,263 

5,021 

294 

13,725 


28.359 


21,383 
3,351 


4,607  8,760  6,684  18,032 

Chicago  Peoria  &  St  Louis  RR 

-l\Ionth  of  August — 
1915.  1914. 

255  255 


-July  1 
1915. 


to 


Aug.  31- 
1914. 


105,995 
29,054 


143,809 

25,344 

27,830 

5,518 

55,402 


119,602 
32,468 

160,125 

26,100 

26,495 

5,537 

57,831 


197.904 
56.603 

271,223 
54,987 
56,494 
11,225 

106,814 


236,711 
61,972 


314,497 
48,394 
62,442 
11,360 

119,969 


119,395    121.180    240,491 


252,181 


24,414 
4,800 


38,945 
5,700 


19,614 


33,245 


30,732 
8.897 

21,834 


62,315 
10,500 


51,815 


Chicago  Terre  Haute  &  Southeast 


-Month  of  August- 


1915. 
374 

$ 
154,970 

17,608 

177,8.54 

29.380 

33,928 

3,710 

49,749 


125,190 


52,663 
10,416 


42,246 


1914. 
374 

% 
172.907 

19,748 

198,630 

31,408 

35,479 

2,911 

54,298 

135,098 

63,531 
11,500 


52,031 


-July  1  to 
1915. 


298,595 
32,793 

341,124 

62,780 

67,031 

7,178 

98,266 


Aug.  31- 
1914. 


338,136 
39,074 

388.944 

62,751 

72,927 

5,737 

105,057 


252,755        267,051 


88,368 
20,833 


121,893 
23,000 


67,535 


98,893 


as  Pacific  System- 


Harrlman  &  Northeastern 


Mont)i  of  August- 


1915. 

19 

6,742 

369 


V,815 

1,737 

897 

2",  153 


5.041 


2,773 
555 


2,218 


1914. 

19 

7.664 
399 

8,496 
1.643 
1,078 

"2",i66 

5,129 

067 
555 

2:812 


-July  1  to  Aug.  31 — 


1915. 

11,800 

698 

13,746 
2,929 
1,617 


1914. 

14,801 

848 


3,990 


16,60r 
3,177 
1,301 

"¥,126 


tem- 


-Monlh  of  August 


Gallatin  Valley 


1915. 

75 

5.238 

1,708 


7,405 

1,779 

527 

107 

3,870 


6.612 


792 
1,050 


1914. 

73 

4,024 

2,238 

6,798 

3,496 

402 

50 

4,851 

9ai7 


July  1  to^Aug.  31^ 


1915. 

10.130 
3.604 

14.685 

3,160 

350 

1.57 

7,902 


1914. 


7.959 
4,124 


13,001 

6,762 

1,666 

248 

8,757 


13.019 


18,074 


-2,319 
980 


1,666 
2,100 


-5,073 
1,960 


—2b7        —3,299  —433        —7,033 

Chicago  River  &  Indiana 

Month  of  August — July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

20  20 

\^  ^  ^  ^ 

39.382  39,444  72.769  77,244 

7,039  2,540  10,523  6,219 

2,907  4,608  15,251  8,431 

47    98  37 

12,132  13,565  23,877  25,549 

23,189  21,887  42,153  42,503 

16.193  17,556  30,605  34J40 

716  695  1,408  1,390 

15,476  16,861  29,197  33.350 

Chicago  West  Pullman  &  South'n 

Month  of  August- —  — .July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

11  11 

$  .S  S  .? 


18,101 

1,000 

2,300 

215 

7,632 


17,102 
379 

1,915 
219 

7,614 


33,899 

1,931 

4,823 

441 

14,876 


31,917 

2,235 

3,939 

567 

14,784 


11,975 


10,971 


23,737 


23.220 


6,126 
441 


6,130 
212 


10,161 

882 


8,697 
425 


5,685 


5,917 


9,279 


8,271 


Cincinnati  Georget'n  &  Portsm'th 


Month  of  Angus 


1915. 


53 

S 

4.970 
9.572 


9,037 


9,218 


4,708 
1,110 


7,388 
1,110 


3,598 


6,278 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 


Month  of  August 


1915. 

454 
292,944 
151,403 

468,171" 

69,115 

86.398 

7.065 

128,731 


1914. 

4.54 
256.994 
158.029 

440.050 

42.. 594 

58,635 

8,149 

161.618 


-July   1 
1915. 


to 


539.679 

279.886 

867.790 
136,662 
168,437 
14.694 
259.374 


Aug.  31— 
1914. 

.523,194 
301,191 

873,810 
87,276 

138,092 
19.825 

329,750 


16,217 

2,215 

1 ,065 

85 

5,833 


10,449 


5,768 
767 


5,000 


1914. 

53 
$ 

6,029 
10,081 

17,968 

3,050 

1,372 

151 

6,242 

1491 

12,007 

5;96l 

711 

9 

5^241 


to 


July 
1915. 


$ 

9.355 
18,550 

31,397 

4,626 

2,2.58 

291 

11,951 

21,419 

9,978 
1,534 

8,443 


Aug.  31— 
1914. 


10.956 
20.688 

35,510 

6,252 

2,872 

268 

13,054 


24,759 


10,750 

1.422 

'9 


9,319 


Wichita 

-Month  of  August 

1915.  1914. 

256  256 

53.822  34,001 

25.381  21.192 


Valley 

—  July  1  to  Aug.  31 — 
1915.  1914. 


309,689        288.905 


615,840         609.988 


158.482 
18.748 


151,145 
12,919 


251,949 
31,400 


139.734 


138.225        220. ,548 


263,821 
25,839 

237,982 


-Month  of 

1915. 
315 
S 

37,167 
16,2,50 


Trinity  &  Brazos  Valley 


■Xugust- 
1914. 
462 
$ 

55,290 
21.014 


— July  1  to  Aug.  31- 


,59,041 
14,. 509 
11,632 
2,077 
26,548 


83,193 

14,305 

3,755 

2,9,54 

41,639 


1915. 

$ 

70.792 
29.742 

111,876 

31,993 

25,867 

4,404 

55,325 


1914. 

143.971 
60.326 


219.010 

36.8.50 

12,914 

9,869 

100,444 


61,. 574 


70,590         131,798         177.648 


— 2„5,33 

5,775 

7 


—8,315 


—  19,921 
10.360 
=  41 

IfiAO       —30,322 


12,602 

4,900 

22 


41,362 

9,800 

24 


31,537 


Colorado  &  Wyoming 


■Month  of  August July  1  to  Aug.  31 — 

jgj^ 

46,335 
5,845 


1915. 

53 
? 

27.190 
2,932 


66,407 

8,5.54 

9,036 

85 

18,357 


38,238 


28,168 
3,000 


1914. 

53 
$ 

24.441 
2.977 

63,280 
12,469 
10,446 
112 
19,543 

44,924 


18,3.55 
3,000 


25,168 


15,355 


1915. 

.S 

49,912 
6,022 

128,210 

16,934 

17,938 

267 

35,766 

75,265 

52,945 
6,000 


46.945 


123,619 

25,165 

18,669 

274 

39,957 


88,809 


34,810 
6,000 


82,788 

21,208 

5,531 

73 

19,102 


.58.441 

10,198 

6,168 

26 

16.064 


47.220 


33.523 


35. .568 
4.500 


24.918 
3,175 


96,741 
46,322 

150.737 

39.865 

10.587 

185 

39.530 

92.761 

57,975 
7,500 


31,068 


70,. 504 
40,449 

118,438 

19,719 

12,210 

87 

31,664 

65,828 

52.609 
6.350 

46.259 


21.743  50,475 

Coal  &  Coke 

-Month  of  August July  1  to  Aug.  31 


1915. 
197 
% 

69.623 
15.974 


1914. 


197 


1915 


1914. 


89.460 
19.. 525 
19.477 
858 
23.776 


64.398 
18,741 

133,259 
32,595 

1.30,278 
37,811 

86.537 
18,930 
22,280 
1.026 
29,626 

173,162 

37,014 

40,202 

1,682 

48,351 

174,822 

38,3.56 

45,069 

1,884 

57,756 

66,325 


74,192 


23.134 
4,500 


12,345 
4,000 


132,459 

40,703 
9,000 


147.7.53 

27.069 
8.000 


18,634  8,.345 

Colorado 

-Month  of  August 


19.069 


1915. 
337 
.? 

95. ,573 
31.113 


137,180 

26,727 

32,749 

8,041 

57,240 


1914. 
337 

144. .560 
39.522 

•201.685 

.34.955 

37.986 

8, .328 

74.192 


31,703 

Midland 

July  1  to  Aug.  31 — 


1.32.270 


4.910 
10,000 


163,996 

37,689 
7,059 


1915. 

S 

179.991 
■58. '281 

2.59. 09S 
.58.792 
63.809 
16.168 

109,364 


20,000 


1914. 

s 

226. .520 
74.749 

336.709 
73.041 
78.519 
17.000 

135,464 

■  •  :!3 

l.,.'.»,-6 
17.059 


28,810        —5.089 


23,629      —23,809        —1.083 


16 


RAILWAY  EARNINGS 


[Vol.  101. 


iiVRNINGS. 

Aver.mllesof  r'd  oper. 

Prei 'bt  revenue 

r  i.s-enger   revenue 

Colora 

Month  of 

1915. 
Ill 
S 
6.766 
1.316 

8,458 

137 

302 

10 

1.488 

3,339 

5,118 
660 

do  Wyoming  &  Eastern 

August — July  1  to  Aug.  31 — 

1914.              1915.              1914. 
Ill 

e                             flt                             <^ 

6,843           12,866           14,841 

2,943             2,876             5,846 

10,268           16,582          21,630 

297                257                618 

384                768             1,172 

21                   20                  69 

1,624             3,069             3,222 

Columbia  &  Puget  Soi 

— July  1  to  June  30— Month 

1914-15.       1913-14.          1915. 

55 
%                    $                    S 
273,804        376,489          20,782 
38,995           54,890             2,678 

366,519        486.771           30,167 

45,868           64,613            4,012 

80,965          85.547             5,874 

1,935             2,270                184 

111,653         137.794             8,693 

iind 

of  July 

1914. 

55 
S 

27,741 
4,114 

Columbia    Newberry  &    I 

— -Month  of  August- —  — July  1  to 
1915.              1914.              1915. 
75                  75 
%                    §                    S 
10,666           12,767           17,146 
8, .522           10.225           15.722 

20,241           24,321           35,179 

3,635             5,672             9,0.56 

2,967             3,390            6,577 

351                303                716 

9.232             8.762           18,513 

•aurens 

Aug.  Ml — 
1914. 

S 

25,807 
18.. 594 

T  it.lncl.  other  rev. 

K    penses — Maint.way 

Maint.  of  equipm't. 

Traffic   eriienses 

Transportation  exp. 
Trausp.  for  Inv. — Cr 

37,063 

3,984 

6,8,58 

151 

10.272 

46.713 

12.093 

7.115 

626 

17.618 

Total.  Incl.  other. 

3,529             6,925             7,264 

249,403        298.614 

19,913 

10,253 
4,862 

21.807 

17.860          20.517 

38,518 

—3, .347 
2,000 

42,103 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

6,738            9,656           14,366 
600             1,320             1,200 

117.116         188.156 
66.137           05.407 

16,256 
6,157 

2.381             3,803 
1,000             1,000 

4.610 
2,099 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  reveniie 

Passenger   revenue 

4,458             6,138             8,336           13,166 

Connecting  Terminal 

— Month  of  Auaust- JuU.l  1  to  Aug.  31— 

1915.             1914.             1915.             1914. 
3                    3 

$                    $                    $                    $ 

50,978         122.749 

Copper 

— July  1  to  June  30— 
1914-15.       1913-14. 

$                    $ 
490,572        345,632 
112,581         115.599 

5.391             9.098 

Range 

Month  of  July 

1915.             1914. 
139                137 

49.750          56,912 
11,447           12,190 

67,370          79,697 
8,158            8,511 
9,793             8,097 
1 .642             1 ,544 

19,139          20,142 

1,381             2.803         —5.347 

Cornwall 

— Month  of  August — ■  — July  1  to 
1915.             1914.             1915. 
12                    12 
<!?                         w                         5* 
7,703             7,603           14,859 
2,0.33             4,012             5,430 

10,329           12,519          21,438 

1„5.58              1,501              2,981 

1,423              1,480             3,255 

52                  102                 100 

3,178            3,393             6,380 

2.610 

Awj.  31— 
1914. 

S 

15.097 
8.014 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

12,432 
1,189 

9,022 

3,410 
1,444 

8,485          21,762           16,162 
1,309             1,916             2,615 

673,675        608,989 
88,955          88,798 
93,606          71,902 
19,372           19,666 

214,003         191.331 

24.973 

3,145 

2,745 

1.55 

7,150 

Total,  Incl.  other. 

7,925           16,031           15,240 

560             5,731                921 
1,284             2,889            2,569 

433.844        392,331 

239,831         116.658 
44,320           56,156 

40,378 

39,750 

6,930            7,309 

14.1.54 

7,283 
1,000 

14.787 

Net  from  railroad 

Taxes  accrued 

UncoUeotible  rwy.  rev. 

26,991 
3.900 

39,946 
4,750 

3,398             5,209 
500                600 

10,186 
1,200 

Net  remaining 

1,966 

—724             2,842        —1,647 

195,510          60.501 
fifcn  i".r«1 

23.091 

35,196 

2.898             4.009             6.283 

Coudersport  &  Port  AUe 

Month  of  August—^ July  1  l> 

1915.             1914.             1915. 
39                  39 
S                    S                   S 
5,273             5,214           11,455 
2,926            3,448             5,936 
9,282             9,562           19,764 
2,327             3,264             4,386 
315                444                851 

'3',579          "s'^OiS.        "¥.517 

S.-JS6 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Cripple  Creek  &  Colorado  Springs 

Montii  of  August — ■  —Ju'.n  1  to  Aug.  31  — 

1915.              1914.              1915.              1914. 

87          

87„571          186,438          

44,931          87,313          

Midland  1 

— Month  of  jUigusi — 
1915.              1914. 

29                  29 
4.671             4,735 
3,369             4,455 

[•enninal 

— July  1  to 
1915. 

8,551 
7,025 
16,819 
13,204 
6,585 
1,485 
4,061 

Aug.  31— 
1914. 

8,150 
8,769 

Aug.  31  — 
1914, 

S 

11.439 
6,818 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic   expenses — 
Transportation  exp. 
Transp.  for  Inv. — Cr 

134,773 

20,373 

15,403 

4,8.53 

32,215 

76,289 

277,905          

41,568          

29,240          

11,246          

64,171          

8,707           10,151 
7,262             4,907 
5,216                744 
706                  54 
2,202             2,226 

18,779 

8,480 

1,613 

133 

4,388 

20,301 

5,577 

959 

"ro",i95 

Total.  Incl.  other. 

1.53,667          

15, .590             8.189 

25,708 

—8,889 
824 

15,075 

6,982             9,511 

2,300                  51 
200                200 

14.941 

18.090 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

58.484 
5,223 

124,237           

12,228           

— 6,882             1,961 
37             1,483 

3,703 
2,967 

4,823 
400 

2,210 
400 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

53.260           112.009           

Cumberland  &  Pennsylvania 

— Month  of  August- July  1  to  Aug.  31 — 

1915.             1914.             1915.             1914. 
63                  63 

'^                                          %                                          %                                          % 

64,257           60,638         123,026         118.138 
3.239             4.665             6.566             7,976 

68.655          67, .596         132.026         130.731 
7,952             9,940           16,031            19,722 

27,518          26,351           59,392           63,038 
289                 219                 591                 466 

20,456          21,069          40,763           41,313 

—6,919                 477         —9.713                 733 

Davenport  Rock  Island  &  Northw 

— -Montn  of  August — •  — July  1  to  Aug.  31 — 
1915.             1914.             1915.             1914. 
49                  49 

«             $             s             s 

2,100                 148 

Dayton  & 

Month  of  August 

1915.             1914. 

47                  47 

s              s 

6,308             4,952 
5,198             6,581 

13,454           14,065 

1,715             2,109 

1,699             1,733 

131                230 

9,361             6,506 

4,423 

Union 

-July  1  to 
1915, 

$ 

10,592 

9,882 

24,772 

3,652 

3,570 

230 

14,742 

1,810 

Aug.  31 — 
1914. 

S 

9,059 
12,0-57 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

9.381             7,289 
3,427             2, .524 
1,630             1,868 

'5J80          "3",574 

15,964 
5,552 
3,121 

"8",660 

12,810 
4,476 
3,533 

"¥,345 

26,337 

4,021 

3.2.56 

502 

12.923 

Total.  Incl.  other. 

.59.488 

61, .863         123.890         123.284 

10,443             8,116 

—  1,061            —826 
2,000            2,000 

18,105 

—2,141 
4,000 

14,852 

13,527           11.213 

23,268 

1.503 
1,380 

21. .835 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

9,167 
3,600 

5,732             8,135             7,447 

3,800            7,200            7,600 

.53          - 53 

—2,041 
4,000 

—73             2,852 
651                758 

4,502 
1,516 

Net  remaining , 

5,567 

1,8/9                 935             —205 

— 3. 061         — 2,826 

—6,141 

—6,041 

— 724              2.094                 122 

Delaware  &  Norther 

Month  of  Auguxt July  1  to 

1916.             1914.             1915. 
45                  45 
$                   S                   S 
6. .550             5.716           11.866 
3.073             3.641             5.747 

11,982           11,842           22,680 

2,8,53             3,639             6,121 

2,185             2,140            3,396 

124                121                261 

3,999            3,947             8,000 

2,985 

EARNINGS. 

Aver,  mllos  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  — 

—July  1  to 

1914-15. 
(See  also  on 
18,677,039 
2,722,558 

Delaware  &  Hudson 

June  30 —     Month  of  July 

1913-14.          1915.             1914. 
page  30)                  885                880 

1.642,6.82     1.563,007 

285.213        331.827 

2,045.149     1,997.294 

166.469         160.617 

293,273        297,667 

34,125          28,172 

639,061         716,034 

Cr.1,194       Cr.5,092 

Greenwich  & 

—July  1  to  June  30— 
1914-15.        1913-14. 

94,876 
9.989 

Johnsonvi: 

Month 

1915. 

21 

5,8,59 

852 

7,493 

1,133 

479 

70 

2,644 

le 

of  July 

1914. 

21 

6,051 

899 

8,070 

1,155 

289 

89 

2,245 

Aug.  31 — 
1914. 

S 

11.193 
6.499 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 
Slaiut.  of  equipm't. 
Traffic   expenses — 
Transportation  exp. 
Transp.  for  Inv. — Cr 

22,701,942 

1,619.181 

3,699,839 

311.581 

8.179.473 

Crl5,209 

14,702,6.56 

115,221          

14,955          

5,577          

1,262          

31,863          

22.525 

7.904 

3.982 

278 

7.794 

Total,  Incl.  other. 

1,212,527     1,271,359 

54,671          

4,447 

3,045 
415 

3,915 

4.154 
390 

9,998           10,5.52 

19,2.50 

21.0x9 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

7,999,286 
659,294 

487 

832,622         725,934 

56,500          56.250 
35 

60,550          

4,663 

1 ,984             1 ,290 
666                666 

3.430 
1,332 

1.435 
1.333 

Net  remaining 

7,339,504 

776,122         669,648 

55.887          

Denver  &  Rio  C 

Boca  &  L 

Month  of  August — 

1915.             1914. 

45                  45 

3,344             7,567 

277                607 

2,630 

Irande  S 

oyalton 

—  July  1  to 
1915. 

6.499 
639 

7,308 

2,126 

646 

1 

3,165 

3,764 

ystem 

Aug.  31— 
1914. 

15.048 
1,145 

1,317                 624 

2.097 

lOJ 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

r 

Month  of 

1015. 
2,576 
1,407,012 
639,122 

>env8r  &  Kio  Orand© 

August July  1  to  Aug.  31 — 

1914.             1915.             1914. 
2.581  (See  also  on  page  30.) 
1.455.454     2,684.862     2,840.495 
491.879     1.176.094        978,066 

2.0S9.S57     4.245,610     4.093.4S7 

397.643         746,439        808,151 

384,140         645,812         756.059 

43,609           76,655          82.678 

587,7.56     1,089,580     1,149..533 

C>441          C/-1.286 

Rio  Grande  Southern 

Month  of  August — July  1  to 

1915.             1914.             1915. 

179                 179   (Sea  also  on 
32,452          35.047           64,871 
9,778           10.832           19,591 

45,589           49,251           90,932 

15,5.59            16,561           30,815 

4.383             4,439             9,036 

63                   10                165 

14,772           15,856          29,478 

Aug.  31— 

1914. 
pas^  32) 
65.659 
21.209 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

2,243,210 

362.670 

320.583 

37,349 

568,441 

1.408.819 

3,705             8,478 

1,216             1,632 

330                439 

72 

1,731             2,237 

16,978 

2,848 

1,001 

149 

4,905 

93.321 

31,5.53 

8,306 

63 

30,770 

Total,  Incl.  other- 

1.499.124     2.792,086     2.975.997 

3,552             4,684 

6,443 

9,506 

7,471 
553 

35.783           38,145 

9,805           11,106 

3,006            3,247 

10 

71,. 549 

72.941 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

834,391 

90,000 

23 

590,732      1,453  ,.524     1,117.490 

90,000         180,000         180.000 

23                  75                117 

152            3,794 
277                276 

865 
555 

19,383 

5,811 

9 

20.380 

6.048 

12 

Net  remaining 

744,367 

— -Month  of 
1915. 
941 
S 
320,6.50 
340,277 

.500,708     1,273.449        937,372 

■Western  Pacific 

August —  — July  1  to  Aug.  31 — 
1914.             1915.             1914. 
942 

^                                          C£                                           C* 

390, .507         656,858        785,596 
129,233         651,714         263.442 
553.804     1,425,043     1.115.042 
143.661         221.707         275.541 
62,399         125,638         135.5.i9 
24.865           47. .551            50,060 
164,636        378,027        332,703 

—125             3,517 

309             6,917 

re  Lackawanna 

anna  &  Western 

— ./(;/;/  1  to  Aug.  31 — ■ 
1915.             1914. 

4,751,584     5,026.374 
1.632,5.59     1,710,973 

7,145,833     7,467,622 
978,845     1,097,282 

1,111,159     1,170,276 
146,490         144,738 

2,211,092     2,254,880 
14,737           37,444 

4,654.617     4.845,615 

2,491,216     2,622,007 

373,200        379,328 

290                263 

6,799              7,848 

&  Western  System 

Susse 

— Month  of  Augu'il 

1915.             1914. 

30                  30 
5,918             6.350 
6,625             7,145 

15, .507           16,0.56 

4,554             4,918 

2,228            2,663 

313                278 

7,729             7,837 

13,582 

14,320 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Delaware  Lackaw 

Month  of  August 

1915.              1914. 

9.58                9,58 

2,565,042     2,499,853 

817,994        858,992 

3,758,762     3,715,617 

480,888        518,241 

573,997         618,678 

71,708          71,(596 

1,129,117     1,112,059 

7,691           21,784 

2,361,730     4405,832 

1,397,031      1,309,785 

186,800         186,653 

261                   20 

X 

-July  1  to  . 
1915. 

12.440 
13.529 

32.189 

9.735 

3.816 

627 

15,778 

Aug.  31— 
1914. 

13,713 
14.326 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

722,591 

115.076 

61,959 

23.017 

194,074 

33.345 

9.567 

4.946 

592 

15,731 

Total, Incl.  other. 

436,285 

429,048         857.460         865.826 

15,230           16.058 

30.9.57 

31.490 

Net  from  railroad 

Taxe.s  accrued 

Uncollectible  rwy.  rev. 

286,306 

30,500 

44 

124,7,55         567,583         249,216 

30,008          61.732           60.044 

3                 2S4                 761 

276                —2 
1,115             1,082 

1,232 
2,230 

1.8.55 
2,164 

Net  remaining 

256.760 

94,743         505,566         188,410 

1,210,169     1,123,234 

2.117,726 

2,422,4161 

—838        —1,084 

—997 

—308 

OCT.    1915.] 
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EAKNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Trausp.  for  inv. — Cr 

Total,  incl.  other_ 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traff ic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad. 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expenses— Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  opor. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Delray  Connecting 

-Month  of  August fuly  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

2  2 


5,876 


12,720 


12,129 

1,096 

944 

"7",  136 


8,670 
2,234 
1,436 

7,355 


25.786 
1,722 
1,892 

14",85.3 


16,026 
3,226 
2,708 


13,575 


9,763 

2,365 
306 


11,704 

-3,034 
359 


19,569 

6,216 
612 
9 


20,790 

-4,763 
718 


—5,482 


2,059    —3,394     5,595 

Des  Moines  Union 

-Month  of  August- JuUj  1  to  ^uff.  31- 

4 


1915. 


$ 


1914. 

S 


1015. 


1914. 


9,095 

584 
202 


9,428 


16,424 

1 ,569 

404 


17,320 


786 


1,573 


8,308 
3,500 


9,428 
4,166 


14,850 
7,000 


17,320 
8,333 


4,808  5,261  7.850  8,986 

Detroit  Terminal 

— Month  of  August — Julyl  to  Aug.  31 — 


1915. 


22 


1914. 


17 


1915. 


1914. 


41,433 
2,912 
1,208 

T2",079 


34,869 
4,816 
1,668 

T1V71I 


81,245 
6.962 
1.997 

"24",466 


63,704 
9,263 
2,482 

"21,016 


16,546 


18,391 


34,142 


33,305 


24,886 

1,500 

4 


16,477 
1,200 


47,103 

3,000 

4 


30.399 
2,400 


23,382  15,277  44,099  27,999 

Duluth  &  Northern  Minnesota 

— July  1  to  June  30 — ■     Month  of  July 

1914-15.       1913-14.  1915.  1914. 

Ill  119 


219,896 
27,652 


311,760 
75,070 
63,883 

"8"5",985 


250,783 


60,977 
15,684 


269,071 
33,620 

357,361 
98,154 

68,841 

2,90C 

91,228 

12,491 
1,135 

19,497 
5,091 
6,080 

""s'oig 

12,245 
1,145 

17,658 
6,049 
3,113 

""7",69i 

285,388 

71,972 
17,958 

18,598 

899 
974 

18,560 

—901 
882 

45,292  54,013 

Durham  & 

-Month  of  August 


1915. 

58 

$ 

24,747 
2,482 


19  14. 


58 

20,805 
3,344 


-75        —1 ,784 

Southern 

—Julti  1  tu  Aug.  31 — 
1915.  1914. 


42,839 
5,470 


38,779 
7,548 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pewsenger  revenue 

Tot.,  ind.  other  rev. 

Expeneos — M  ai  n  t .  way 

Maint.  of  equipm't. 

Traffic  cxi)onecs 

Transportation  exp. 
Transp.  for  Inr. — Cr 

Total, Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining , 


27,980 

3,331 

1,567 

488 

5,946 


24,627 

49,800 

47,-399 

4,760 

5,972 

10,393 

2,058 

3,550 

4,119 

624 

980 

1,275 

5.924 

10,903 

11,645 

12,794 


14,803 


24,345 


30,341 


15,185 
1,300 


9,824 
1,350 


25,454 
2,600 


17,057 
2,700 


13,885  8,474  22,854  14.357 

East  St  Louis  Connecting 


-Month  of  Aiiiiii^t- 
1915.  l'J14. 

3 


-July   1 
1915. 


to  A>KI.   31— 
1914. 


39.643 

3.747 

2,491 

169 

14,186 


44,211 

6,634 

2,645 

153 

16,830 


75,579 

7,243 

4,700 

3,56 

27,784 


85,368 

12,. 5,36 

6,829 

315 

32,649 


22,237 


27,756 


17,405 
1,707 


16,4.55 
1,667 


43,701 

31.877 
,377 


56,107 


29,260 
3,3.33 


15,698     14,788    28,499    25,927 

El  Paso  &  South-western 

/((  Aud.   31  — 
1914. 


1,107,500 

229_,915 

1,445,069 

180,. 551 

199.2,50 

36.674 

389.045 


-Month  of 
1915. 
1,027 
$ 
6.50,185 
115,327 

.Xiigiisl 

1914. 
1,028 
.$ 
523,672 
113,127 

Julll     1  /(( 

1915. 

S 
1,226,318 
240,874 

813,928 
162,402 
107,388 
17, .576 
202.067 
Cr28 

704,909 
81 ,892 
98.273 
18.176 

185,768 

1,562,770 

284,377 

205,098 

36,235 

393,872 

C'r28 

520^560 

34,889 
2 


415,466    983,569    861,906 


289,443 

38,210 

74 


579,201 

69,778 

2 


583,162 

76,421 

279 


258,476    251,157    609,419    506,461 


Denver  & 

-Month  of  August- — 


1915. 

255 

e 

120,709 

52.483 


1914. 


188.848 

21,381 

24,080 

2,689 

54,088 


107,676 


81,172 
8,021 


255 
S 
109,225 
57,232 

177,056 

17,276 

29,396 

3,167 

49,851 

C/-445 

104,787 

72,269 
4,500 


Salt  Lake 

— Julij  1  to  Aug.  31 — 
1915.  1914. 


229,930 

100.269 

348.018 

42,101 

50,377 

5,. 588 

100.599 

CrllO 

209.931 

"138.087 
16,041 


199,368 
109,889 


328,135 
39,245 
55,094 
6,313 
96,507 
Cr607 


208,494 


119,641 
9,000 


73,151  67,769         122,045         110,641 

Detroit  &.  Mackinac 

-Month  of  August July  1  to  Aug.  31 — 


1915. 
392 
•S 

52,623 
33,554 


93,834 
11,203 
16,972 
2,268 
33,156 


1914. 
400 
$ 

56,131 
37,316 
102,057 
12,826 
15,634 
1,935 
33,804 


19K 


107,226 
64,831 

187,178 

21,053 

33,280 

4,277 

65,288 


1914. 


115.765 
72.348 


205,715 

25,889 

32,344 

4,163 

69,012 


66,535 


27,299 
7,492 


67,237    129,782 

34,819     57,396 
9,108     15,043 


1.37,414 


68,300 
18,297 


19,807     25,710 

Detroit  Toledo 

-Month  of  August- 


42,3.52 


1915. 

441 
$ 

134,280 
18,334 


164,128 

23,080 

22,953 

3,571 

62,737 


118.229 


45,899 

5,500 

6 


40,393 


1914. 
441 

S 
151,364 

21,411 

181,651 

26,340 

17,071 

3,483 

80,829 

133,273" 

48,378 
6,000 


42,378 


50,003 

&  Ironton 

July   1  to  Aug. 


1915. 


243.444 
32,509 

297,231 

39,277 

44,171 

7,370 

123,246 


31- 
1'914. 


274,198 
38,666 


333,241 

47,034 

39,600 

6,491 

157,151 


225.844    262.159 


71,387 

11,000 

6 


71,082 
12,000 


60,381 


59,082 


East  Broad  Top  RR  &  Coal 


-Month  of  August- 
1915.  1914. 


46 

27,296 

4,270 


46 

22,912 

4.104 


— July  1 
1915. 

S 


to 


32.052 

2.908 

3,387 

190 

5,052 


27,483 

3,414 

3,398 

19 

4,657 


13,066 


13,232 


18,985 
900 


14,251 
900 


49,581 
7,264 

57,733 

6,004 

4, .585 

261 

9,643 

23,394 

34,339 

1,800 


Aug.  31— 
1914. 


45.048 
7.114 


53.047 

6.548 

4.518 

228 

10,135 


24.793 


28,253 
1.800 


18,085  13,351  32,539  26,453 

East  Tennessee  &  West  Nor  Caro 

Month,  of  August — JuUi  1  to  Auq.  31 — 

1915.  1914.  1915.  1914. 

36  36 


13,927 
4.797 

19,799 

1,938 

1,568 

118 

4,643 


13,226 
5,120 


27,227 
9,126 


27,440 
9,928 


19,195 

1,949 

2,102 

160 

4,344 


38,118 

4,246 

3,210 

225 

9,128 


39,009 

4,265 

4,501 

259 

8,842 


9,446 


9,667 


19,015 


19,964 


10,3.53 

907 


9. .528 
1,000 


19.103 
1,814 


19,a45 
2,000 


9,446  8,528  17,289  17.045 

Escanaba  &  Lake  Superior 

-^flluUl  of 


1915. 
142 
$ 

14,917 

811 

16,054 

4.435 

3,732 


5,734 


14.615 


\uiiust- 
1914. 

140 
$ 

26.907 
1,777 

29,127 
7,639 
3,792 

'"7".48i 


19.488 


■liilit 
191 


to  .\:u;.  31— 
1914. 


S 
30„5,52 

1,741 
.32.965 
10.265 

7.458 

12,273 


$ 

47„596 
3,542 

51 ,807 

15,040 

7,592 


15,155 


1 ,439 
2.000 

^560 


9,639 
2,400 


31.538 

"~TT427 
4,000 


38,959 


7.239        —2.572 


12,908 
4,800 

8.108 


Denver  Laramie 

Month  of  August — - 

1915.  1914. 

56  56 

9,220  7,984 

2.482  2,284 

10,512 

1,411 

1,896 

489 

4,436 


&  Northwestern 

— July   1  to  Aug.   31 — 
1915.     1914. 


12.205 
2,233 
2,396 

481 
4,007 


15,710 
5,320 

12,615 
4,593 

21,909 

4,516 

4,948 

962 

7,891 

17,711 
2,859 
3,685 
1,067 
8,608 

10,-304 


9,547 


21,288 


18,904 


1,901 
610 


965 
610 


621 
1,220 


-1,193 
1,220 


1,291       3.55     —598    —2,413 

Detroit  &  Toledo  Shore  Line 

-Month  of  August July  1  to  Aug.  31 — 

1915.  ~ 

80 
$ 
103,119 


1914. 


-July 
191^ 


1914. 


S 
114, ; 


68 


109,428 

12,425 

7,532 

1 ,4;>2 

29,659 


115,158 

21,137 

8,579 

1,534 

29,996 


53,772 


63.865 


55.6.54 
5,575 


51,492 
5,900 


213,649 

215,324 

26,678 

15,002 

2,976 

60,337 

110.303 

105.021 
11.150 


206.464 


207,132 

29,660 

18,653 

3,004 

62,541 

11S.9H9 

88,143 
11,800 


50.079  45,592  (:'.3.,S71  76. .343 

Duluth  &  Northeastern 


-Month  of  August- 


1915. 


61 
$ 
5,277 

33 


1914. 

63 
$ 

16,185 
304 


-July  1  to  Aug.  31- 


5,800 
2,647 
2,496 

""l',762 

16,731 
20,613 

4,772 

""3",638 

7,007 

—1,207 
936 

29,179 

—12,448 
873 

1915. 

■S 
8,238 

95 

9,195 
4,417 
4,305 


1914. 


24,758 
772 

25,971 

30,498 

7,758 


2,920 


6.456 


11.846 


45.455 


-2,651 
1,873 


-19,483 
1.368 


—2,143      —13,321         —4,525      —20,852 

Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 

—Month  of  August- July  1  to  Aug.  31 — 

185  185 


84,167 
16,431 


103,777 

12,147 

11.015 

1.645 

32,215 


79,637 
19,715 

183.849 
32.544 

187,544 
39,473 

101,578 

31,717 

23,041 

3.138 

40,952 

223.078 

24.595 

23.769 

3.305 

67.366 

231.643 

68,141 

47,019 

5,716 

85,475 

62,798 


40,979 
5,188 


10. ',003 

—5.425 
5.078 


131.122 


220.148 


35,790 


-10.503 


91.958 
11.086 

80,870 


11.41 
11, 5i 


-87 


East  Jersey  RR  &  Terminal  Co. 


-Month  of  August- 
1915.  1914. 

.48  .48 


-July  1  to  A.ug.  31- 
1915.  1914. 


13,843 

444 

2,699 

""9".659 


11,437 

212 

2,447 

""8",627 


29,166  24,992 

939  702 

5,604  5,055 


19,747 


17.486 


13,313 


11,772 


27,287 


24,217 


530 
390 


—334 
350 


1,878 
780 


774 
700 


140  —684  1 ,098 

Eastern  Kentucky 

-Month  of  Au{iu.'<l — 


74 


1915. 


36 

$ 

2.768 
927 


1914. 


30 
$ 

3,292 
1,295 


—Jut:/ 
1915 


1  to  Aug.  31 — 
1914. 


$ 

4,5,59 

1,844 


S 

5,221 
2,162 


4,171 

1,918 

713 

■  l'447 
4.452 


4,953 

1 ,836 

941 

45 

1.736 


7,229 
3,614 
1,557 

"3".  163 


8.090 
3,515 
1,824 
45 
3,689 


5,023 


9,103 


10.060 


—281 
111 


—70 
114 


—1.873 
223 


-1 .969 
229 


-392     —184    —2.096 

Fem-wood  &  Gulf 


—2.199 


1015. 

31 

1 1 ,572 
1^19 

14,141 
3,21  1 

1,801 
S."> 

3. .'■■.73 


f  Auf::,sl 

—./..■/./  1  to  Aug.   31  — 

1914. 

1915. 

1914. 

31 

$ 

.<; 

S 

9.983 

23.641 

21.5.53 

1..541 

2.fiS7 
28.678 

3.376 

12.871 

27.8.i0 

2.836 

6.679 

5.. SOS 

1.096 

3.4S4 

2. .508 

327 

195 

.V23 

4.497 

7,962 

8.966 

9.978 


9.47 


•20.103 


19..390 


4.162 
317 


3,393 
310 


8,664 
635 


8.440 
786 


3,844 


3.0S2 


8.029 


7.653 


j.bx^,a-i-<  T  *  J-^  JL 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Esrpenses — Maint.way 

Malnt.  of  equipra't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  raUroad 

Taxes  accrued . 

UncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  — 

Tot . ,  Inel .  other  re V . 
Expenses — Maint.way 

Matnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue  — 

Tot. .  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUectibel  rwy.  rev. 


Florida  East  Coast 

-Month  of  August •  — -July  1  to  Aug.  31- 

1915.  1914.  1915.  1914. 

744  695 


207.535 
92,038 


345,453 

65,446 

59,992 

6,089 

146,593 

C/-l,725 


150,131 
111,800 

299,293 

57,283 

47.318 

5,696 

127,334 

Cr7,990 


415,109 
188,913 
708,240 
130,935 
113,764 
11,727 
293,965 
Cr3,830 


287,837 
225,594 

591,159 

128,748 

99,429 

11,745 

247,432 

Crl0,654 


294,378        289,278        586,908        505.026 


51 ,074 

18.504 

13 


60,014 
20,000 


121.332 

37,018 

^ 54 

32.556  40,014  84,259 

Fort  Worth  Belt 

— July  1  to  June  30^     - — Month 
1914-15.       1913-14.  1915. 

18 


86,132 

40,000 

23 


46,109 


of  July- 
1914. 


18 


239,865 
14,434 
14,269 


IsV.eii    148",547 


248,745 
19,589 
10,705 


20,108 
1,174 
1,064 

yf,990 


17,790 

1,277 

740 


13,616 


219.762 


20,102 
1,500 


205,786 

42,958 
1,500 


17,298 


18,633 


2,807 
125 


—843 
125 


18,602    41,458     2.682     —968 

Galveston  Houston  &  Henderson 

Month  of  August July  1  to  Aug.  31 — 


1915 


50 


10,298 
11,812 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining- 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


24,787 
5,578 
1,492 
1,407 

10,882 


20,741 


4,046 
2,500 


1,546 


1914. 

50 

% 

14,694 
8, .585 

25,603 
2,815 
1,393 
1,391 

13,075 

19,557 

6,046 
1,900 


4,146 


1915. 


24,473 
18,059 

48,016 
8,144 
3,391 
2,753 

23,159 

39,994 

8,021 
£,000 

3,021 


1914. 

■S 
30.016 

16.787 

51,. 532 
6,702 
2,671 
2,806 

26,501 


40,901 


10,631 

4,700 


5,931 


Georgia  &  Florida 

-Month  of  August- — ■  — July  1  to  Aug.  31- 
1915.  1914.  1915.  1914. 

349  349 


28,767 
12,913 


33,0,30 
19,042 


44,795 
11,181 
12,598 
2,449 
22,327 


56,449 
14,281 
13,366 
2,812 
26,450 


62,235 

24.944 

93,375 
21,904 
25,711 
4,977 
45,422 


77,544 
40,685 


126,293 

26.438 

26.488 

5,695 

56,610 


52,699 


60.900 


—7,903 

3,400 

15 


-4.451 

3.600 

15 


106.263 

—12.888 

6,800 

38 


124.601 


1,692 

7,200 

30 


-11,318    — S,067   —19. 

Georgia  Northern 


—5.538 


.^ — Month  of  August- 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver.  mUes  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  waj' 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1915. 
67 
$ 

11,366 
3,382 


15,589 

1.677 

1,523 

772 

3,580 

9,861 


5.728 
764 


4,964 


1914. 

67 
$ 

11,151 
4,796 

16,984 

3,288 

2,249 

587 

4,437 

13,435 

3,548 
764 


2.784 


-.July  1 
1915. 


to 


23,299 
7.030 


Aug.  31— 
1914. 


26,446 
10,707 


31,984 
4,160 
2,801 
1,390 
7,491 

20,674 


39,085 
6,090 
5,200 
1,269 

10,170 


28,474 


11,309 
1,536 


10,610 
1,528 


9,772 


9,082 


Grafton  &  Upton 


-Month  of  Augusl- 
1915.  1914. 

$ 


18 


— July  1 
1915. 


to 


6,313 
3,455 


4,880 
3,812 


13,488 
6,793 


Aug.  31 — 
1914. 


10,389 
7,299 


10,672 
3,265 

447 

"  3',605 


9,124 

2,476 

516 

'  ¥,932 


21,631 

5,975 

835 

'7'",263 


18,898 
4,689 
1,004 

"7",907 


7,736 


7,624 


14,950 


14,708 


2,936 
55 


,500 
54 


6,681 
111 


4,190 
108 


2,880 


1 ,445 


6,570 


4,082 


Green  Bay 

-^'[onth  of  August — 

1915.  1914. 

252  248 

33,788  36,379 

18,402  18,910 


&  Western 

— July  1  to  Aug.  31- 
1915.  1914. 


.57,8.58 

15,671 

9,992 

567 

19,330 


61,075 
17,519 
11,713 
614 
19,362 


47,629 


50,742 


68,171 
36,519 

115,112 

29,122 

26,360 

1,221 

38,152 

93,053 


74,871 
38,585 

123,961 

32,683 

20,576 

1,188 

38,267 


96,054 


10,229 
3.368 


10,332 
3,197 


22,058 
6,737 


27,906 
6,394 


6,860 


7,135 


15,321 


21,512 


Fonda  Johnstown 

Month  of  August •  — 


1915. 

88 

19,094 
__58,13^ 

80,346 
6,521 
3,945 
1,359 

22,067 

39,035 


1914. 

88 
$ 

20,849 
65,997 

90,197 
8,656 
3,716 
1,673 

27,184 


&  Gloversville 

July  1  to  Aug.  31 — 
1915.  1914. 


46.884 


38,370 
121,134 

166,220 

14,311 

8,138 

2,695 

45,715 

82,065 


41,799 
130,826 


180,434 

18,035 

7,865 

2,792 

54,434 


94,683 


41,310 
3,809 


43,313 
4,086 


84,155 
7,959 


85,750 
8,133 


37,501  39,246 

Frankfort  & 

-Month  of  August 


1915. 

40 
S 

5,677 
1,501 


1914. 


40 

5,687 
1,727 


76,195  77,616 

Cincinnati 

— July   1  to  Aug.   31 — ■ 
1915.     1914. 


10,815 
2,964 


11,177 
3.859 


7.564 

1,984 

148 

216 

2.870 


7.801 

1,826 

100 

131 

2.990 


14,496 

4,062 

306 

309 

5,740 


15,811 

3,346 

273 

244 

6,061 


5,604 


5,402 


1 1 ,253 


10.499 


1,960 
300 


2,398 
300 


3,242 
600 


5,312 
600 


1,660 


2,098 


2,642 


4.712 


Galveston  Wharf 


-Month  of  August- 


1915. 


12 


1914. 


12 


— July  1 
1915. 


to  Aug.  31 — 
1914. 


71,898 

12,129 

1,944 

336 

18,422 


82,100 

2,370 

1,315 

616 

■22,382 


184,631 

17,214 

5,282 

917 

50,761 


178.261 

6.809 

2,865 

958 

46,438 


85,593 


54,542 


155,550 


115,3.53 


-13,695 
9,218 


27,558 
8,625 


29,081 
18,436 


62,907 
17,250 


—22,913 


18,933 


10,645 


45,657 


Georgia  Southwestern  &  Gulf 


-Month  of  August- 
1915.  1914. 

35  35 


■July  1  to  Aug.  31- 
1915.  1914. 


5,570 
1,897 


4,208 

2,846 


9.359 
3,792 


9.515 
5,932 


8,087 
990 

1,002 
321 

2,617 


7,595 

1,012 

734 

415 

2,751 


14,200 

1,513 

2,006 

412 

5,203 


16,485 

2,161 

1,565 

821 

6,364 


5,694 


5,665 


10,651 


12,451 


2,393 
394 


,929 
448 


3,548 
789 


4,033 
897 


1,998 


1,481 


2,758 


3.136 


Great   North 

Great  Northern 

— Month  of  August —  — Julij  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

8.102  8,038 

4,176,879     4.750,157     8.045,196     9.467,017 

1.319.033     1,490,593     2.646,928     2,942,767 


6,162,626  6,916,655  12,020,751  13,757,102 


705,095 
629,699 

98,153 
,541,267 

16.054 


720,507 
639,309 
100,709 
,670,212 

7,471 


1,466.604 

1.202,136 

205.714 

3,050,478 

31.917 


1,631.901 

1.342.9.58 

221,682 

3.314,062 

9.195 


3.154.687  3.324. .522  6.277.457  6.884.830 


3.007.939  3.592.133 

384,775    369,015 

136       117 


5.743.294 

753.. 534 

618 


6.872,271 

752.896 

346 


2.623,027  3,223.030  4.989.140  6.119.028 

— Green  Bay  &  Western  System — 

Ahnapee  &  Western 


-Month  of  August- 


1915. 

34 
3,562 

7,132 


12,273 

1,236 

510 

174 

3,233 


1914. 

34 
3.902 
7,590 

12,752 

2,715 

399 

169 

3,253 


-July  1 
1915. 


P>  Aug.  31- 
1914. 


8,027 
12,203 


8.904 
14,056 


23,110 

2,799 

995 

362 

6,842 


25,824 

4,881 

876 

343 

7,188 


5,466 


6,901 


1 1 ,808 


14.003 


6,807 
499 


5,8.50 
462 


11,302 
999 


11,820 
924 


6,307 


5,388 


10,302 


10,895 


Fort  Smith  &  Western 

-Month  of  August — •  — July  1  to  Aug 


1915. 
221 

31,200 
14,895 


49,150 
10,451 
10,166 
1,409 
13,533 


1914. 
221 
$ 

24,929 
18,809 

46,448 
10,247 
15,147 
1,304 
16,634 


1915. 

3 

51,713 
29,823 
87,724 
>21,134 
22,129 
3,027 
28,085 


39,006 


45,977 


81,175 


10,144 
3,400 


470 

4,500 

12 


6.548 
6,800 


31— 
1914. 


.50,101 
■38,331 

96,527 
22,741 
31,1.55 
2,662 
34,055 

96,698 

—171 

9,000 

12 


6,744    —4,041 

Gainesville 

-Month  of  August- 

1915.  1914. 

74  74 


—251         —9,183 

Midland 

Ju/y  1  to  Aug.  31- 


7,574 
4,. 580 


6,902 
5,723 


12,774 

2,0.56 

963 

464 

5,851 


13,180 

2,576 

2,644 

486 

5,622 


1915. 

S 

14,716 
8,296 

24.272 

3,495 

2,141 

934 

11,319 


1914. 

S 

13,3.50 

10,267 

24.822 

5.460 

4.487 

965 

10.877 


10,325 


12,2,53 


19.885 


23.638 


2,449 
430 


927 

400 


4,387 
860 


1,184 
800 


2,019 


527 


3,527 


384 


Genesee  &  Wyoming 


-Month  of  Augusl- 


1915. 

17 
$ 

22,939 
83 


1914. 

19 
« 
17,404 

83 


-July  1 
1915. 


to  Aug.  31- 
1914. 


s 

48,348 
145 


37,523 
144 


23,203 

17,794 

49,405 

38,388 

2,203 

1,890 

3,899 

3,681 

1,775 

1 ,552 

3,720 

3,371 

225 

163 

453 

345 

3,385 

3,624 

7,044 

7,223 

8,935 


8,199 


17,940 


16,617 


14,268 
413 


9,594 
381 


31,465 
827 


21,770 
763 


13,854  9,212 

Georgia  Florida 

-Mo7ith  of  August — 

1915.  1914. 

192  192 


30,637  21,006 

&  Alabama 

July   1  to  Aug.   31 — 
1915.     1914. 


25,891 
10,586 


23.872 
14,215 


39,533 

6,787 

5,624 

1,612 

13,884 


42,274 
6,577 
6,770 
1,928 

15,578 


% 

49,202 
21,131 
76,666 
15,058 
11,028 
2,912 
27,866 


51,918 
30,258 


90,435 
13,795 
14.860 
3.757 
32,298 


30,817 


34,301 


62,876 


71 ,379 


8,715 

2,000 

59 


7,973 
2,500 


13,789 

4,350 

61 


19,055 
5,000 


6,655 


5,473 


9,378 


14,055 


Gilmore  &  Pittsburgh,  Ltd. 


-Month  of  August- 
1915.  


119 
$ 

11,101 
2.536 


14.098 

1,219 

2,522 

73 

3,281 


1914. 
119 

S 

5,486 
2.818 

8.948 
1,433 
1.877 
105 
3,340 


-July  1  to  Aug.  31 — 


1915. 

S 
20,069 

5,119 
26.123 

2,215 

5,429 
147 

6,405 


1914. 

•S 

12,187 
5.572 

18.930 

3.098 

3.478 

197 

6.979 


7.751 


8.485 


15.514 


17.37 


6.346 
1,851 


461 
2,035 


4.495 


-1.573 


10,608 
3,702 

6,900 


1,554 
4.070 


— 2.515 


ern  System 

Farmerc'    Grain   &   Shipping   O*. 


-Alonth  of  August- 

1915.  1914. 

66  66 

3,438  4,216 

1,833  2,623 

6,530  8,010 

1,614  1,600 

458  320 

60  41 

2,509  2,110 


-July  1 
1915. 

5,599 

3,580 
11,412 

3,389 
889 
127 

4,897 


Aug.  31— 
1914. 

7,304 
4,358 

13,655 

3,541 

1,812 

77 

4.432 


4,905 


4.499 


11.767 


10.475 


1,624 
1,175 


3,510 
953 


—355 
2,350 


3,179 
1,906 


449 


2,557 


-2,705 


1,273 


Kewaunee  Green  Bay  &  Western 


-Month  of  Augwit- 


1915. 

36 
8,685 
5,419 


15,535 

1,515 

4,681 

207 

4,873 


1914. 

36 

10,242 

5.230 

16,971 

1,674 

3,129 

206 

4,623 


-July  1  to  Aug.  31- 


1915. 

19,319 

10,616 

32,758 

3,207 

7,712 

430 

9,859 


1914. 

20,273 
10,519 

33,578 

3.436 

5.5S6 

402 

9,313 


11.849 


10.338 


22.705 


20.326 


3,685 
1,055 


6,632 
892 


10,053 
2,110 


13,251 
1,875 


2,630 


5,739 


,942 


11,376 


woj..,  lyii). 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Main  t.  way 

Maint.  of  BQuipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maiot.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  eQuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUectibel  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  ... 

Tot.,  incl.  other  rev. 
Expenses — Maiut.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  inci.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Mint,  of  equipm't  . 

Traffic  expenses 

Transportation  exp. 
Transp.  for  iuv. — Cr 

Total ,  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  iuv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Great  Western 

— Monlh  of  August July  1  to  Aug.  31- 

1915.  1914.  1915.  1914. 

57  57 


11,343 
256 


14,565 
239 


20,024 
534 


22.109 
.469 


12,187 

6,881 

2,730 

61 

2,785 


15,498 

9.077 

3,031 

24 

2,964. 


21,834 
12.037 

4,6.58 
249 

5,502 


23,911 
14,485 

6,715 
114 

5,551 


14.855 


16,498 


26.765 


29.675 


— 2.668 

/71 


-1,000 
647 


— 4,930 
1,475 


-5,?6.i 
1,294 


—3,439         —1,647 

Gulf  Texas 

—July  1  to  June  30 — 
1914-15.       1913-14. 


— 6 ,406 


-7.057 


& 


Western 

■Mo?ith  of  July- 


142.285 
39,966 


s 

94,250 
37,943 


193,561 

72,180 

30,857 

6,831 

74,536 


140.612 

64,760 

17,262 

6,851 

74,870 


1915. 
129 
$ 

10.319 
3.760 
14.882 
6,587 
2,751 
553 
5,778 


1914 
129 

$ 

7,814 
3.859 


12,354 

4,917 

1,400 

596 

6,383 


199,224 

—5,662 
9,683 
2 


177,645 

-37,033 
12,278 


16,835 

-1 ,9,52 
900 


13.433 

-1 .079 
1,000 


—15,349 


-2,079 


-49,311    —2,852 

Hoboken  Manufacturers 

-Month  of  August- July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

1  1 

•S  $  $  $ 


10,905 

934 

765 

713 

5,600 


8,844 
475 
906 
333 

6,166 


21,527 
1,521 
1,531 
1,414 

11,404 


18,523 

1,296 

1,951 

832 

13,348 


9,6.56 


8,972 


18,690 


19,334 


1,248 
1,350 


—  127 
1,200 


2,837 
2,700 


—810 
2,400 


—  101 


-1,327 


137 


—3,210 


Huntingdon  &  Bd  Top  Mt  RR  &  C 

— July  1  to  June  30 —     Month  of  July-^- 

1914-15.   1913-14.    1915.      1914. 

71        71 


442,089 
62,570 


525.074 

52,695 

56,028 

6,885 

133,153 


525,216 
70,767 

39,551 
5,565 

616,068 

69,238 

62,902 

6,728 

156,684 

46,285 

4,983 

5,992 

344 

11,033 

34,672 
5,967 


42,509 

4,838 

4.713 

437 

10,362 


292,303 


232,771 
24,000 


338.314 

277,7.53 
24.000 


25.698 

20.587 
2.000 


23,819 


18,690 
2,000 


16,690 


208,771    253,753     18,587 

Illinois  Northern 

— Month  of  August- July  1  to  Aug.  31 — 


1915. 


1914. 
6  6 


1915. 


1914. 


28.734 

2,046 

2,228 

.337 

11.244 


25.170 

1 .805 

2.463 

345 

12,125 


16,715 


17.623 


12.018 
804 


7, .547 
629 


6,917 


58.065 

4.451 

4.075 

606 

22,661 

33.601 

24,464 
1,608 

22,855 


52,892 

4,174 

5,351 

715 

25,254 


37,237 


15,654 
1,259 


14,395 


11,214 

Illinois  Southern 

-Month  of  August -Jubi  1  to  Aug.  31 — 

1915.  1914.  1915.  3914. 

136  136 


51.717 
5.974 


60,170 
8,997 
8,379 
1 ,637 

21,523 


42,419 
4,876 

100,835 
11,204 

49,211 
6,9.53 
8.431 
1,421 

18,405 

116,410 

16,679 

16,905 

3,363 

41,213 

82,092 
9,319 


95,112 
15,236 
17,0.57 
3,051 
35,626 


43, .595 


38,184 


83,830 


76, .563 


16„575 
2,000 


11,026 
2,500 


3  2,, 579 
4,000 


18,. 548 
5,000 


14,575 


8,526 


28,579 


Interstate  RR  Co 


-Month  of  August — 


1915. 


41 

$ 

7.945 
1.808 


1914. 


40 
5 

8.401 
2.131 


-July 
1915 


I  to 


S 

17.578 
3.562 


13,548 


Aug.  31- 
1914. 


14.936 
4.626 


10.844 

1.818 

4.676 

95 

5,166 


11,174 

1 ,733 

6,022 

79 

4,356 


23,283 

3.783 

9.363 

241 

10,920 


20,848 
3.339 

11,766 

115 

8,981 


13,455 


13,571 


27.647 


27,136 


-2,611 
700 


-2,397 
1,800 


-4,264 
1,900 


—6,287 
3,600 


—3,311 


-4,197 


-6,164 


—9,787 


Gulf  &  Sabine  River 


-Month  of  August- 


1915. 


28 
S 
7,322 


1914. 


29 
$ 
9,280 

29 


-July  1 
1915. 


to  Aug.  31 — 
1914. 


7.875 
2,483 
3,066 
7 
3,048 


9,786 
2,755 
3,245 

■3",782 


16,012 

16,755 

5,133 

6,382 

16 

6,107 


17,445 

69 

18,332 

5,578 

6,921 

11 

7,640 


9,822 


10,858 


—1 ,947 


-1 ,072 


20,040 

—3,283 

22,462 


,130 


-1,947 


-1072 


-3,283 


—4,130 


Hannibal  Connecting 

-Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  1915.  1014. 

6  6 

$  {jp  %5  w 

130  490  175  820 


6,069 
913 

1 ,633 
612 

3,241 


7,313 
1,416 
2,074 
4,S2 
3,768 


12,289 
2,011 
3.299 
1.318 
6.361 


14,932 
3.087 
3.898 
1,220 
7,702 


6,588 

—519 
68 


8,016 

^702 

87 


13,673 

";383 
136 


16.319 

—1,38 
174 


—588 


—790 


—1.520 


—1.562 


Hocking  Valley 

-Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

351  353  (See  also  on  page  30.) 

Ct  *^  ^  ^ 

506,980    570,793    9i28,279    900,102 
81,832    89,165    156.407    168.946 


650.073 

60,520 

88,127 

8,469 

165,766 


711,035 

92.924 

115,.ss6 

8.134 

194,212 


193,210 
110.565 
170.900 
16.775 
325,844 


1,162,449 

171,734 

198,278 

16,491 

354,547 


336,960    423,626    655.031 


766.5.54 


313,113 
37,400 


287,408 
38,800 


538,178 
74,800 


395,894 
77,600 


275,713    248,608    463,378 


318,294 


— Month  of 
1915. 
4.767 
3,842,224 
1,208,654 


Illinois 

August 

1914. 
4.772 
4.097.900 
1,286,002 


Illinois  Cent 

Central 

— Juli/  1  to  Aug.  31 — 
1915.  1914. 


5, .529. 843 

875,132 

1,286,368 

96,235 

1,723,226 

Crl3,754 


5,845,3.50 
839.672 
1,294,968 
97,774 
1.941,587 
Crl7.766 


7.188.998 
2,3.53,015 

10,408,669 

1.759.804 

2.550.225 

202.049 

3.382.329 

Cr27,876 


7.879.040 
2.500.500 


11.241.473 

1.746,6.54 

2,605,229 

196,4.50 

3,887,715 

Crl7,766 


4, 135. .597     4..305.197     8.212.483     8.719.847 


1.394.245     1  ,,540,1.52 

269.700        275.000 

985      4.888 


2.196,185  2.521.625 

539,400    550,000 

1,928      5.020 


1,123,560  1,260,264  1,654,857  1,966,605 

Illinois  Terminal 

— -Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  ■'--■ 

25  25 

i25,844  27,094 


1915. 


1914. 


52,039 


51,136 


27,357 

3,939 

6,723 

525 

4,855 

19,180 


29,104 

5.646 

3.016 

469 

6.284 

17T635 


8.177 
524 


11,469 
465 


54,831 
8.360 

10.228 

972 

9,348 

34,372 

20,458 
1,048 


54,663 

8,351 

5, .540 

955 

10,572 


29,810 


24,8,53 
931 


7,653 


— Month  of  Augusl- 


11,003  19,410 

Ironton 


23,921 


1915. 

12 
$ 

26,323 
457 


27. .5.38 

1 .490 

3,732 

156 

5,324 


11,605 


15.933 
761 


15.171 


1914. 

12 
% 

25,263 

295 

25,661 

1,547 

1,695 

139 

4.700 

9.105 

16,.5.55 
770 


15,784 


July  1 
1915. 


to  Aug.  31  — 
1914. 


54,409 
891 

56,667 

3,468 

5,604 

313 

10,914 


22,304 

34,363 
1,570 


S 

49,026 
.550 

50,115 

3,090 

2,737 

283 

10,423 


18,936 


31.179 
1,496 


32,793 


29,682 


Gulf  &  Ship  Island 


Month  of  August- 


191£ 
307 

•« 
108,227 

29,394 


145,840 

12.410 

24,674 

3.039 

34,506 


1914. 
307 

% 

109,381 
32,500 

150,765 

19,301 

29.481 

2.332 

36,531 


— July  1  to 
1915. 

•S 
207,205 

60,769 
285,862 

28,182 

51,110 
5,651 

72,315 


iig.  31— 
1914. 


2 15, .529 
66,481 

300,445 

38,808 

58,036 

5.169 

76.936 


81.046 


94.144 


64,793 

7,740 

81 

56,971 


56.620 
7,394 

49,226 


170,427 

115,435 

15,336 

130 

99,968 


194.171 

106.274 

14,670 

45 

91.558 


Hawkinsville   & 

Month  of  August- 


1915. 


96 


1914. 


Florida  South'n 

— July  1  to  Aug.  31 — • 
1915.  1914. 


6.. 590 
2,012 

$ 

7,114 
2,923 

.1$ 

14,496 
3,680 

S 

18,343 
6,803 

9,235 
2,504 
2,107 
3.53 
3,125 

10,830 

3,186 

1,884 

676 

4,185 

19,246 

4,981 

4,662 

682 

6,487 

26,680 
6,979 
3,506 
1,238 

10,045 

8,710 


10,613 


18,335 


23,106 


525 
630 


216 
811 


910 
1,260 


3,573 
1,622 


-104 


-594 


-349 


1,951 


Hoosac  Tunnel  &  Wilmington 


-Month  of  August 


1915. 

24 
$ 

5,351 
2,251 


1914. 


8,475 

2,761 

943 

■Y,922 


24 
$ 

4,643 
2,938 

8,445 

1,285 

743 

2",087 


-July  1  to  Aug.  31 — 
1915.  1914. 


$ 

9,944 
3,995 


9,486 
5,670 


15,671 
7,169 
1,551 

"¥,330 


17,003 

3,-5.56 

1,809 

11 

4,277 


6,181 


4,673 


14,381 


11.196 


2,293 
227 


3,772 
218 


1,290 
454 


5,806 
437 


2,066  3,553  835  5,369 

Idaho  &  Washington  Northern 

— Month  of  August — July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

129  129 


32.759 
8.679 


43,147 

7,496 

2,912 

268 

11,965 


29,873 
11,183 

59,219 
17,356 

65,386 
23,088 

42 ,253 

3,465 

6,160 

295 

13,540 

79,450 
12,1.53 
10,864 
.590 
22,149 

90,773 

8.197 

12.909 

546 

28,201 

23.898 


19.248 
4,000 


24.291 

17,967 
4,000 


48,336 


51.468 


15,248 

ral  System 


13,967 


31,113 
8,000 

23,113 


39,304 
8,000 

31,304 


Chicago  Memphis  &  Gulf 


-Mont'i  of  . August —  — July   1  to  Aug.   31 — 

1915.     1914.     

51        51 

10,329     15,863 

3,799     6,269 


14„575 

3,600 

5,885 

1 

4,091 


22,682 
4,728 
2,448 

"4",  160 


1915. 

20,875 
7,6,50 

29,407 

7,877 

8,153 

11 

8,314 


9114. 

30,525 
11,854 

43,4,52 

10,296 

5,111 


8,091 


13,653 


11.413 


24.473 


23.538 


922 
700 


11,269 
500 


4,934 
1,400 


19,914 
1,000 


222 


10,769 


3.534 


18,914 


International  &  Great  Northern 

— Month  of 
1915. 
1.159 
% 
401,310 
145,329 


,598,049 
109,262 
147,433 
21,120 
286.345 
3.913 


f  August ■ 

1914. 
1,159 
$ 
477.722 
196.381 

— Jul'j   1  to 
1915. 

$ 
8.59.267 
292.239 

Aug.   31— 
1914. 

$ 
975,119 
384.710 

727.346 
147.182 
11 7. .538 
24.384 
327.732 

1.257,748 

224.315 

288.604 

41,701 

588.806 

9.405 

1.466.283 

277.111 

258,045 

51.820 

779,093 

592,677 


645, 


1,199,219     1.438,182 


5,371 

28,794 

68 


81,568 

25,000 

17 


5S„^29 

.58,794 

130 


28, ICO 

50.0C0 

155 


—23,491  56,551 

Jonesboro  Lake 


1915. 

96 
$ 

19,389 
3,773 


—395      —22,054 

City  &  Eastern 


24,494 

4,415 

1 ,937 

2.52 

7,502 


f  August 

1914. 

96 
$ 

16.186 
4,897 

—July   1  /) 
1915. 

A:,y.  M  — 
1914. 

S 

40,108 
7,618 

S 

34,697 
9,825 

22,857 

5,307 

1 ,632 

161 

6,023 

.50,382 

9,890 

4,160 

425 

14,839 

48,375 

10,149 

3,370 

364 

12,616 

15,242 


14,394 


9.252 

1.572 

1 

T678 


8,462 
1,794 


31,759 

18,622 

3,145 

13 

15.463 


29.072 

19.242 
3,589 


15.653 


^u 


ttAlJLiVVAX     IltAXI.i>(Xl>IVaR3 


I  T  V/U.      X\J1.  . 


EARNINGS. 

Aver.  mUes  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Kalamazoo  Lake  ■ 

Month  of  August 

1915.              1914. 

50                   50 

5,370              7,821 
6,914             7,. 577 

Shore  &  Chicago 

— July  1  lo  Aug.  31 — 
1915.           -  1914. 

%                     $ 
11.284           13,263 
13,567            14,486 
26,176           29,261 

4,517             4,390 

2,105             3,632 
311                 579 

Q.013           10,549 

Kanawha  &  Michigan 

Month  of  August July  1  to  Aug.  31 — 

1915.              1914.              1915.              1914. 
176                 176 

q>                                "C                                S                                Si 

251.220         284.602         491,104         526,009 
33.242           34,312           64,037           65,779 

290,760         325,488         568.305         604,881 

39,057           40,212           76,697           73,693 

60,307           70,510         115,232         131,171 

3,164              2,455             6,632             4,938 

72,673           85,714         143,810         160,972 

Kanawha  &  ^ 

Month  of  August- — 

1915.              1914. 

37                  37 

8.005             9,768 
2,864             3,515 
11,160           13,718 
2,458             2,964 
3,962             2, .501 
105                  96 
2,220             2,825 

^est  Virginia 

— July  1  to  Aug.  31 — 
1915.             1914. 

S                   -S 
10,451           19,170 
6,9,53             6,971 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

13.459           16,245 

2,006             2,884 

1.246             2,308 

125                 502 

4,524             5,055 

23,935          26,832 

4,629             5,693 

6,841             4,115 

304                175 

4,674             5,516 

Total,  incl.  other. 

8.300    ^      11,061 

16.731           20,012 

182,367        205,837 

357.373 

■384,049 

9,736             9,399 

1,423             4,319 
784                475 

18,616           17,729 

Net  from  railroad 

Taxes  accrued- 

Uncollectible  rwy.  rev. 

5.159              5.1.S4 
500                604 

9.444              9,249 
1,000             1,096 

-      108,393         119,650 
12,300           11,889 

210,932 
24,050 

220,832 
23,661 

5,319             9.103 
1.568                950 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

4,659              4, .580              8.414              8.152 

Kanawha  Glen  Jean  &  Eastern 

— -Month  of  August- Juhj  1  to  Attg.  31— 

1915.             1914.             1915.             1914. 

(S                                   o                                  ^                                  % 

'6,613             7,073           13,488           12,498 

1,337             1,358             2.633             2.760 

8,024             8.477            16,2.=i9            15.351 

898              1,282              1.737             2,865 

636                907             1,296             l,/06 

'T,498          "2",624          "¥,064          "¥,808 

96.093         107.761          186,882         197,170 

Kansas  City  Clinton  &  Springfield 

Month  of  Auaust July  1  to  Aua.  31 — 

1915.              1914.              1915.              1914. 
154                  154 

©                                           C                                           O                                           (£ 

15.048           18.918          29,3?4          37,024 
12,041            13,907           20,511           25,184 

30.852          36,771           57,497           70,153 

9,925              6,781            18,184           14,5,52 

3,203             3,943             6,202             6,659 

521                 498                 946                 937 

10,865           13,037           20,890          25,701 

639              3,844              3,750             8,1.53 

Kansas  City  Mexico  &  Orient  RR 

— July  1  to  June  30 —     Month  of  July 

OperatioQs  began  July  7  1914 
736                736 

S               .$ 

160,128        149,205 

22.479          28.672 

Tot.,  incl'.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp .  for  inv . — Cr 

202.930         185.643 

55,918          25,168 

44,464           17,960 

8,714            4.268 

91,070          68,760 

Total,  incl.  other 

3,305             4,481 

6,633             8,799 

26,124           26,045 

49  ,,565 

51,224 

209.116        122,110 

—6,185          63  ,.532 

4,718              3,995 
340                 343 

9,626             6,552 
6S0                687 

4,728            10,724 
2,000             2,200 



'    7,932 
4,000 

18,928 
4,400 

Taxes  accrued 

Uncollectible  rwy.  rev. 

10,000            6,629 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

4,378             3.652              8.946             5,864 

Kansas  City  Southern 

Month  of  August July  1  to  Aug.  31 — 

1915.             1914.             1915.             1914. 
836                827 

ap                             flp                             <6                             fl^ 

593,606        651,046     1,220,186     1,365,574 

134, .560         152,539        262,068        302,682 

807,406         885.642      1,638,762      1.830.908 

82,504         105,780         163,925         205,551 

81,369         105,015         156.873        219.306 

26,8.36          26,314          51,500           52,795 

262,719         2.S9.i65         530,210         577,165 

0-12,445         Crl.379       Cr30.324         Crl,379 

475.402         .567,601         941.414     1.136.976 

2,725              8,524             3,932           14,528 

Kansas  City  Terminal 

- — Month  of  Angus' July  1  to  Aug.  31 — 

1915.      ■       1914.             1915.             1914. 
19                   10 

5p                    5?                    §p                    'S 

Kentucky  & 

— -Month  of  August ■ 

1915.              1914. 

16                .  16 
S                    S 
9,506           12,229 
615                644 

12,332           14,299 

920             1,631 

1,478             1,758 

"2",5i8          "2",  749 

—16,185          56,903 

Tennessee 

— July  1  to  Aug.  31 — 
1915.             1914. 

$                    .? 
18,311           23,710 
1,193             1,342 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

MaJnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

77,311           35,923 
4,489             5,667 
7,250             6,706 

"2"3",2S6  ■       "2"l",45§ 
72           

152,211 

8,196 

13,969 

'43781 
160 

69,412 

72,082 
10,558 
13,667 

'4'2',73i 
955 

73,010 

26,498          27,431 
1.817            3,115 
2,338            3,787 

""4",  725          "'4",872 

Total,  incl.  other. 

36,851           36,230 

40.460            — 308 
12,760           10,859 

6.049             7,615 

11.198           14.693 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

332,004         318,040 

43,763          49.082 

497                 2.52 

697,347         693,931 

88,345          93,833 

681                364 

82,799 
25,521 

—928 
16,458 

6,282             6,683 
400                250 

15,300           12,738 
800                500 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

287,742         26-;, 705 

Kentucky  ] 

Afonth   of   J'inc 

1915.             1914. 

7                    7 
$                     $ 
4,940             5,322 
388                652 

608,321         599,734 

Highlands 

—July  1  lo  June  30— 
1914-15.        1913-14. 

S                   $ 
90,107           94.294 
5,672             7,135 

96,7.56         102.167 
5,662             7,925 
4.135             5,938 

"l"7",i2i         'lYMh 

27,699      — 11,185 

57,278 

—  17,387 

5,882             6,433 

Kentwood 

Month  of  Augu.st — 

1915.             1914. 

48                  48 

$                     $ 

12,853           13,128 

512                944 

14,207           14,488 

3,186             3,055 

3,473            2,121 

.36                  26 

2,800            4,072 

14. .500           12.238 

&  Eastern 

— July  1  lo  Aug.  31— 
1915.             1914. 

23.247          22,715 
1 ,052             1 .996 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transporti.tIon  exp. 
Transp.  for  inv. — Cr 

5,596             6,038 

308                881 

1,414            2,749 

""l',683          '"r,328 

25,931           25,536 

6,286             7,026 

6.535            3,581 

103                  67 

5,462             8,017 

Total,  incl.  other. 

3,637             6.561 

1,958                477 
3,096                  68 

30,021           34,882 

66,734           67,285 
3.854                826 

10,145           10,227 

19.827          20.705 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

4,062             4,261 
412                 435 

6,103             4.831 
825                871 

Net  rem  aining 

EARNINGS.    * 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

—1,137                408          62,880          66,459 

Lake  Champlain  &  Moriah 

— -Month  of  A.ugust July  1  to  Aug.  31 — 

1015.             1914.             1915.             1914. 
7                    7 
S                    S                    -S                    $ 
14,009           11.457           22„527           23.419 
116                 102                 157                 181 

15,218           14,143           24,712           28.609 
2.458             2,257             3.920             5.742 
1,987             2,258             5,662    ■         5,962 

'¥,532          "4',i76          "6",977          "'8~,843 

Lake  Erie,  Franklin  &  C 

Month  of  May July  1  lo 

1915.             1914.          1914-15. 
63                  63 
S                    $                    S 
7.423             7,105          86,290 
2,963             3,483          37,354 

10,993           11,235         129,234 

1,321             1,737           13.345 

1,550            2,226           18,409 

150                235             2,096 

3,388            2,744          38,323 

lanon 

May  31— 
1913-14. 

s 

3.649              3,825 

Lake  Superior 

— -Month  of  August 

1915.             1914. 

35                  35 

101,296          67,229 
605                590 

123,946          81,595 

11,134           10,345 

9,347             7,431 

174                138 

21,909           14.994 

5.277             3.959 

&  Ishpeming 

— July  1  to  Aug.  31 — 
1915.              1914. 

S                    S 
192.475         130.143 
1 .206             1 ,226 

Tot..  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Tran.sportation  exp. 
Transp.  for  inv. — Cr 

237,065         157,8.53 

21.731           20.784 

18.289           15,273 

336                286 

41,624          28.944 

Total.  Incl.  other. 

8.936             9.183 

18,148           21.683 

7,112             7.823 

80,338 

43,937          34.105 

84  ..535          67.600 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

6.2.82             4.965 
609                600 

6.564             6,926 
1,200             1,200 

3,880             3.412 
146                146 

48,895 
1,613 

80.008          47,490 
2,800             2,778 

152.529          90.252 
5.601             5.556 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

5.682             4.365             5.364             5.726 

Lakeside  &  Marblehead 

— -Mcv.th  of  August Jul'i  1  to  Aug.  31 — 

1915.              1914.              1915.              1914. 
6                      6 

%                                           %                                           %                                          % 

13,121              8,055           24,287            17.48 

121                  136                 107                 244 

13. .574             9.432           25.211            18,412 

2,046             4,712              2,682           12, .597 

832                 844              1,908              l,-l,8i. 

,57                   56                 110                 rO 

2,871             3,090             5.900             5,9.6 

3,732             3,265          47.282          

Lancaster  &  Chester 

— -Month  of  August- July  1  to  Aug.  31 — 

1915.             1914.             1915.             1914. 
28                  28 

flj.                                           a>                                           Q.                                           fl» 

'4,306             5.030           ""9.551            "8.972 
1,061              1,428             2.081              2,834 

5,575             6,701            12,086            12.354 

962              1.469              1,869             2,234 

614                659             1.106             1,357 

94                  93              .  147                145 

1.722           18,908             3.400             3,638 

77.208           44,712         146.928          84,696 

Lehigh  &  Hudson  River 

Month  of  August- -July  1  to  Aug.  31— 

1915.             1914.             1915.             1914. 
96                  96 
.•^                         ^                         ^                        .8 
143,040         138,250        280,232        2'60,227 
11,510           12,083           21.834           21.740 

161,396         157,878        315,491         295,480 

20,922          26.582          45,425          46.028 

22,796           19,202          42.670          39,290 

1,788             1,355            3.'200             2.667 

50,545          50,999        100.293         102,216 

Total,  incl.  other. 

6,707             9,861 

6,867            — 429 
1,041                896 

12.432           22.308 

3.824             4.469 

7,4,59 

8,281 

4,073 
430 

99. .506         101. .508 

199.273         197.318 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

12,778         —3,896 
2,082             1,792 

1,751              2,231 
222                215 

4,626 
413 

61.890          56.369 
4.200            4,150 

116,217          99.162 
S,40G             8,300 

Net  remaining 

5,828        —1,325 

10,696        —5,688 

-Las  Vegas  &  To 

i  Tonopab 

—Julij  1  to  Aug.  31— 
1915.             1914. 

18,213          20.402 
3.428             4,374- 

23.397           2'7.«68 
4,278              5.082 
3,952             2.267 
1,388              1,921 
5,769             8,061 

1,529            2,016 

4,183 

3,643 

57,690           52,219 

Lehigh  &  Ne 

Month  of  Augu.ft- — ■ 

1915.             1914. 

295                293 

$                    S 

252.649        214.073 

1,812             1.604 

270,009         225,263 

39,498          .30,100 

31,574          30.719 

1.647             1,9.53 

62.842           53,580 

107,817           90,862 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tran.sp.  for  inv. — Cr 

Las  Vegas  I 

— Month  of  Auqusi — 
1915.             1914. 

118                  118 
8,718             7,214 
1,745              1,483 

11,321              9,510 

1,840             2,501 

2,176              1,010 

661                 .'39 

2,827             3,116 

nopaxi  oysvoiH 

Bullfrog-Goldfield 

Montli  of  Au'jusl Jnlii  1  to 

1915.              1914.              1915. 
87                  87 
7.238             6,387           14,075 
2,246             1.591             4.425 

11,392             9,149           22,085 

1,8.3^             3,460             3,687 

2,034                680            3,137 

465                 ,570                 958 

3,9,55             3,345             7,393 

Aug.  31— 
1914. 

12,7.59 
3.467 

18.354 
6,522 
1,478 
1,147 
6,691 

—July  1  to  Aug.  31 — 
1915.              1914. 

S                    ? 
557.343        435.594 
2.999             2.823 

590.011         4.5S.«05 

81.731           61.740 

65,2,82           63. .562 

3.398            3.652 

126.408         108.468 

Total,  incl.  other- 

8,434             8,900 

17,244           19,950 

8,879             8,726 

18.396 

5,689 
739 

18,047 

140.772         122.493 

286.886        249.613 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

2,887                609 
929             1,568 

6,152             6,917 
1,859             3,176 

2,513                 423 
369                670 

307 
1,338 

129.236         102.770 
6,200             5,669 

303.125        208.992 
12,400           11,339 

Net  remaining 

1,9,57            —959 

4,292             3,741 

2,143            —247 

4,950 

-1.031 

123,036          97,100 

290,725         197,652 

Oct.,  1915.] 


RAILWAY  EARNINGS 
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BARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maiut.way 

Maint.  of  oquipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


BARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv.— Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

E^roenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .  . 


EARNINGS 

Aver,  miles  of  r'd  opur. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued..^ 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Not  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrue<l 

Uncollectible  rwy.  rev. 

Net  remaining 


Montana  Wyoming  &  Southern 


-Month  of  August- 


1915. 

28 
S 

12,679 
242 


1914. 


28 
IS 

14,974 
379 


— July  1 
1915. 


to  Aug.  31- 
1914. 


23,317 

488 


25,093 
7.53 


13,1.59 

1.762 

1,784 

25 

2,393 


15,816 

1 ,6.52 

1,420 

25 

2,610 


24,262 

3,392 

3,745 

50 

4,471 


26,598 

3. .•^63 

2,607 

78 

4.958 


7.440 


7,031 


5,719 
494 


8,785 
651 


14.366 

9.896 
1,034 


13.792 


12,805 
1.303 


5,225 


8.133 


8.S62 


11,502 


Litchfield  &  Madison 


— Month  of  August 


1915. 

43 

S 

16,932 

18,067 

2,370 

5,168 

195 

2,779 


1914. 

43 

17,218 


-July  1 
1915. 


to  Aug.  31- 
1914. 


17,266 
2,293 

7,081 

175 

2,897 


S 
28,135 

29,438 
4. .542 

10,761 

383 

5,078 


27,873 


27,948 
4,096 

13,222 

336 

5,216 


10,938 


13.385 


7,128 
1,200 


3 .880 
1,200 


21,633 

7.805 
2,200 


24,220 


3.728 
2,200 


5.928 


2.6S0 


5.605 


1 ,52S 


Louisiana  &  Arkansas 


-Month  of  August- 


1915. 


278 


108,7: 

15, r 


9 
5 

127,908 

26,576 

24.211 

3,017 

33,435 


1914. 

278 

148,721 
23.773 

176,965 

30,612 

24,261 

2  ..595 

41.777 


—July  1  to  Aug.  31 — 

1915.  1914. 

(See  also  on  page  30.) 

223.271         272.016 
29.719  48.201 


91 .235 


36.672 
7,500 


103.719 

73.245 
6,450 


29,172 


66,795 


260,925 

53.661 

48.511 

6.047 

66,968 

1  S3 .394 

77.530 

15,000 

6 

62. .524 


329,115 

61, .32  7 

50.432 

5.189 

79,565 


204.976 


124.139 
12.500 


111.639 


Louisiana  Railway  &  Nav  Co 


-Month  of  August- 


1915. 
350 

$ 
143.4.50 
29,984 


182.750 

29.267 

28.009 

6,417 

60,772 


1914. 
350 

% 

137,6.33 
26.415 

174.491 

35,961 

15,470 

5,217 

62,849 


-Juhj  1 
1915. 


to  Aug.  31 — 
1914. 


274,516 
,59.176 

351 ,989 
59,884 
53.493 
12.044 

118,147 


$ 
270,323 
51 ,6.30 


342,3.82 
69.202 
31,. 526 
1 1 .089 

125,283 


129,458 


124,421 


2.53,497        246.908 


53.292 

9,498 

4 


50,069 
8,. 500 


98.492 

19,000 

4 


95,473 
17,000 


43,789 


41,569 


79,488 


78,473 


-Month  of 
1915. 

1,220 
5.53,163 
405,134 


.0,50.516 
142,103 
125,411 

12.122 
347,615 

Cr256 


Maine  Central 

August — July  1  to 

1914.  1915. 

1.208 
551.698  1,103.201 
439,9.32    772. 55S 

2.047.480 

297,727 

2,53,226 

29.717 

705,769 

Cr443 


Aug.   31— 
1914. 

1,094,346 
829,759 


1,066,624 

141,4.53 

139.185 

9,051 

378,117 


2,081,492 
.303,472 

277,798 

20,185 

748,780 


661,0,54 


701,617   1.3.59.114   1.420.901 


389,462 
53.083 


365.007 
52.129 


688.366 
106,181 


660  ,,590 
104.2.58 


336,378    312,877    582,185 


.556,332 


Manistee  &  Northeastern 

Month  of  August — Julii  1  to  Aug.  31- 


1915. 
189 
% 

19,409 
10,833 


32,034 
6,228 
6,797 
1,002 

13,580 


1914. 
189 
S 

26,229 
13.469 

41,704 
6,791 

10,720 
1.129 

15,292 


1915. 

$ 

39. ,573 
20.557 

64,129 
13,912 
11,261 
2,033 
27,249 


1914. 


56.596 
24.318 


84,726 
13,801 
20,1.54 
2,516 
31,146 


29,252 


35,827 


57,768 


71,89.^ 


2,782 
2,384 


5,876 
2,868 


6,361 
4,768 


12,831 
5,736 


398  3.008  1,592 

Manufacturers'  Ey 


.095 


-Month  of  Augiist- 
1915.  1914. 

4 


—./'//,/  1  to 
1915. 


'\ug.   31- 
1914. 


2,783 
1,432 
2. .521 
122 
5,866 


14,682 

2.810 

2.934 

122 

7,898 


6,2,50 

3.114 

4.. 579 

245 

11.270 


29.046 

7.077 

5,495 

245 

15,816 


11,029 


15,103 


21. ,387 


-8,245 
836 


31,403 


—420 
688 


—15,136 
1,672 


—1 ,457 
1 ,376 


-9,081 


-1.109 


-16.808 


-2.833 


Lehigh  Valley 

-Month  of  August July  1  to  Aug.  31 — 


1915. 
1,442 
S 
3,093,546 
462.366 


3,779,598 

435,197 

717,387 

89,052 

1,227,940 

1,774 


1914. 
1,443 

•S 
3,0,50,622 
503,570 

3,770,346 

395,738 

728,879 

74,698 

1,205,053 


1915. 


6,137,366 
904,753 

7,513,3.59 
846,858 

1,504,039 
173,689 

2,425,802 
3,063 


1914. 


5.972,379 
960.912 


7,3.52.427 
817.827 

1,451.324 
154,610 

2,421,699 


2,549.940     2.486.425     5,116.360     5.013.099 


1,229.6.57 

139.000 

ISO 


1,283,921 

140,000 

1,009 


2,396,999 

277,000 

978 


2,339,328 

277,000 

1,318 


1,090,476      1,142.912     2.119,020     2.061,009 

Live  Oak  Perry  &  Gulf 

-Month  of  August Jihi  I  to  Aug.  31 — 


1915. 

83 

12,392 
2,114 


16,486 

2,766 

2,027 

242 

3,260 


9,109 


7.376 
850 


1914. 

83 
•S 

11,772 
2.396 

15,274 
3,291 
2,099 

•  305 
3,377 


9,943 

5,330 
725 


1915. 

S 
27,410 

4,384 
35,672 

5,518 

3,950 
453 

6.632 


18,224 

17,447 
1.700 


1914, 


24,681 
5,195 


32,021 

7,467 

4,099 

600 

6,601 


20,512 


11,. 509 
1,450 


6,526  4,605 

Louisiana  & 

-Mr,nth  of  August 


1915. 
121 
% 

12,0.52 
3,712 


17,093 

6,490 

3,661 

372 

6,241 


18,840 


-1.747 
1,208 


1914. 
121 

a 

12,745 
4,5S5 

18,508 

7,497 

4,034 

440 

6,989 

20.379 

—1,862 
1,837 


15.477  10,059 

Northwest 

—./)*/(/  1  to  Aug.  31 — 
1915.  1914. 


25,993 
7,170 


25,016 
9,273 


35,846 

14, .508 

6,858 

749 

11,962 


36,749 

15.007 

7,037 

878 

13, .558 


38.300 

—2,4.53 
2,400 


41.012 


—4,263 
3,675 


—2,953        —3,700 


-4,853        —7,938 


Macon  &  Birmingham 


-Month  of  Augiisl- 


—Jiihl  1  ;.)  Ava.  31 — 


1915. 

97 
$ 
7  222 
2!214 

10,033 

4.7.36 

961 

479 

3,527 


1914. 


105 

5 

7,4.34 

4.356 

12,365 

3,405 

1 ,9.54 

662 

5,304 


1915. 

% 

15,637 
4.255 

2 1  .063 

10.3.34 
1  ..539 
1,010 
7,421 


1914. 

% 

16,965 
8,. 5.50 

26,860 
6.483 
3,031 
1..525 

1 1  ..523 


10.436 


-403 
600 


11.989 

376 

670 

2 


22.059 


23.941 


—996 
1,200 


2,918 

1 .340 

4 


—1 ,003 

- — Maine 


—297 


—2,197 

...   Central   System 

Portland  Terminal 

■ATonlh  of  Aunust ./;//(/  1  to  Aug 


1,573 


1915. 

31 

3,076 

10 


20,432 

1.087 

101 

.5-5 

2,389 


1914. 

31 

4,982 

1.59   _ 

23,799 

2,439 

104 

55 

3,593  ■ 


1915. 


8,120 
120 


31— 
1914. 

6,925 
294 


46,6'?2 

2,101 

203 

105 

5,911 


43,008 

3,5.57 

200 

133 

5,227 


7.892 


11.343 


17.296 


18.948 


12..539 
3.300 


12,4.56 
3,250 


29.386 
6,600 


24,060 
6,500 


9,239  9,208  22,786  17,560 

Manitou  &  Pike's  Peak 


Afonlli  of  Angust- 


1915. 


8 


215 

55,466 

57,251 
2,389 
3.149 
3,0.50 
5,989 


i914. 

8 
$ 

116 

2.3^06 

25,221 

2, .567 

l.?85 

977 

3,192 


-Jv.ty  1  to  Aug.  31 — 


15.. 5,53 


8,851 


41,697 
179 


16,370 
319 


1915. 

.335 

_108^4J^7 

111.399 

4. ,539 

5 .3.54 

6.664 

11,738 

29,943 

81 ,4.56 
358 


1914. 


1.89 
43.761 

45.878 
4.9S9 
2,628 
2,000 
5,910 


16.732 


29,146 
638 


41,518  16,051  81,098  28,507 

Marietta  Columbus  &  Cleveland 


-T/r??;/;  (;/  Auaust- 


1915. 


45 

'4,403 
2.813 


1914. 


—  ■/».'•■;  1  I.)  .1: 


45 

$ 

5.675 
2 .983 


1915. 


7.802 
5,179 


:5 1  — 
1914. 

R 

9,370 
5.714 


7.693 

3.318 

656 

213 

1,992 


9.004 

2,383 

8.56 

306 

2,694 


13,951 

7,438 

1,.551 

466 

4,066 


15.913 

5., 580 

1,711 

,531 

5,092 


6,476 


6,. 504 


14,140 


13,511 


1,216 
465 


2. .500 
562 


—189 
880 


2,401 
1,095 


751 


1 ,937        —1 ,069 


1,306 


-Month  of  Augusl- 


Ligonier  Valley 


1915. 

16 

•S 

19,280 
6,464 


26,220 

3.901 

1.1.55 

100 

4,129 


1914. 

16 
S 

16.919 
6.281 

23.659 

3, .547 

1 .303 

100 

3,924 


-July   1 
1915. 


to  Aug.   31- 
1914. 


36, .339 
10,553 


S 

32,332 
11, .323 


47,860 

6.319 

2.349 

200 

8,056 


44,601 

9,474 

2,460 

200 

7,782 


9.817 


9.422 


17.965 


20,985 


16,402 
500 


14,237 
200 


29,894 
1,000 


J,616 
400 


15.902 


14.037 


28.894 


23.216 


Lorain  &   West  Virginia 

-Month  of  August- — •  — July  1  to  Aug.  31 — 
1915.  1914.  1915.  1914. 

34  34 

©  ©  at  o 

25,185  25,392  53,095  55,292 


25,809 

2,139 

299 

100 

3,087 


25.445 

1,5.52 

362 

2 

3,698 


53,091 

3,403 

571 

221 

7,593 


55,364 

3,775 

1,429 

22 

8,249 


6,443 


5,705 


12.241 


13.654 


19, .365 
900 


19,740 
754 


40,8.50 
1,800 


18,465  18,986 

Louisiana 

-Month  of  August 
'72 


1915. 


22,993 
15 


23,300 

1,481 

2,637 

838 

5,412 


11,827 


11,872 
451 


1914. 

79 
S 

22,397 
1 

22,648 

3,340 

5,582 

725 

10,678 

21,780 

867 
350 


39,050  40,155 

&  Pacific 

■Tuly  1  to  Aug. 


1915. 

S 

462,. 50 
19 

46,767 
2,784 
4,840 
2,166 

10,678 


31— 

1914. 

■S 

44,641 
15 

45,476 
4,684 
9,307 
1,497 

17,059 


22,931 


35,262 


23,836 
903 


10,213 
780 


11,221 


517 


i,932 


9,433 


Macon  Dublin  &  Savannah 

-Month  of  Augu'H- July  1  to  Aug.  31- 

1915.  1914.  1915.  1914. 


92 

$ 
16,420 

7,288 


25,193 
3,844 
3,615 
2,755 

11,371 


1914. 

92 

•S 

20,816 
9, .594 

32.088 
5.937 
4,834 
2,937 

15,805 


23,680 


1,512 

1 ,530 

12 


-30 


31,892 

193 

2,000 

63 

—1,869 


$ 

34,484 

15,004 

52 ,424 
7,7.56 
7,587 
5,835 

23,442 


48,509 

3,914 

3,059 

305 

548 


39,692 
20,187 

63,366 
10,783 
10.716 
6.470 
31.159 

64.056 

—689, 

4.000 

63 

—4,752 


Sandy  Sivor  &  Eangeley  Lakes 


-Month  of  August 


1915. 

105 

8,583 

4.312 

13,942 

2,668 

1.277 

158 

4,391 


8,914 


5,027 
176 


1914. 

105 

9.247 

4.474 

14.952 

2,801 

1,431 

276 

5,230 

9,927 

5l)24 
171 


—Juki  1 
1915. 


to  Aug.  31 — 
1914. 


15.737 
7,861 

25,915 

5,041 

2,936 

255 

8,930 


18,192 
9,098 


29,872 

5,527 

2,818 

.524 

10,765 


18.025 


20.029 


7,890 
356 


9,S42 
342 


4,850  4,853  7,533  9,500 

Manufacturers'  Junction 

-Month  of  Augus! Julii  1  to  Aug.  31  — 

1915.       '       1914.  1915.  1914. 

17  17 


7.793 

1 ,443 

712 

145 

2,153 


6,812 

1 ,7.55 

948 

133 

2,530 


12,681 

3,1,54 

1,231 

269 

3,955 


14,323 

3,171 

1,979 

2.57 

5,237 


4,913 


5,731 


9.382 


1 1 .303 


2,880 
1,137 


1,080 
1,155 


3,298 
2,275 


3,020 
2,310 


1.742  —74  1,023 

Marshall  &  East  Texas 


710 


-^fondt  of  .v'.';;i.'.v'- 


1915. 


92 

3 

9,864 
1,729 


12,596 

3,045 

3,986 

360 

7,677 


1914. 

92 
.? 

10,374 
2,438 

13,49'2 

4,839 

2.579 

513 

7, -236 


-./i-.'y  I  /<>  .l;/7.  31- 
1914. 


1915. 

$ 
21,817 

3,529 
27  ,.'^62 

5.603 

6,514 

820 

14,927 


It 


20,461 
4,827 


27,016 

8,866 

5,561 

963 

14,948 


16,060 


16.006 


29,868 


32,010 


-3.463 
580 


—2.514 
701 


—2.506 
1.160 


-4.993 
1.403 


roi3 


-3.215    —3.366 


—6.396 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 
Ayer.  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  ol"  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Maryland   &   Pennsylvania 

-Month  of  August — July  1  to  Aug.  31- 


1915. 

79 
S 

19.247 
11.990 


40.525 

6,370 

3.783 

412 

16,382 


1914. 

79 
S 
25,361 

15.745 

4&i,06  7 

5,834 

6,142 

483 

17.700 


28,591 


32,024 


11.933 
1,421 

8 


16.043 
1.390 


1915. 

S 

35.472 

22.442 

II  ,00/ 

12,784 

8,052 

913 

30.849 

51_ 

55.836 

21.1/1 
2.857 


1914. 


44.464 
?9  »W0 


12.798 

11.778 

9.58 

34.951 


64.0!-: 


i:4,36o 

2.787 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev 
Expenses — Maint.way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. ^Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxe.s  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 


10.503 

14.652 

18,305 

Midland  Vallev 

— Ivtonth  of  August- — 

1915.             1914. 

380                3  SO 

$                   JS 

105,248          80,363 

33,088          38,517 

—July  1  to 
1915. 

$ 

191,829 
64.911 

145.706 

25,325 

16,895 

2.302 

41,849 

125.783 

29,345 

26,971 

2,072 

40,829 

270,9/3 

51,403 

33,811 

4,373 

81 ,009 

21,578 


Aug.  31— 
1914. 

$ 
148,036 
80.7.53 


McCloud  River 

-Month  of  Aiigusl July  1  to  Aug 


1915. 

84 
$ 

32,712 
1,742 


35,138 

5.301 

4,324 

50 

7.802 

19.977 


15.161 
1,411 


242 ,049 

56,338 

53,528 

4,018 

82,741 


91,898 


104,916 


182.016 


207.865 


53,807 

5,358 

15 


20.866 

6.581 

21 


88,9.56 

10,717 

219 


34,183 

13,163 

185 


48,433 


14,263 


Minneapolis  & 

—July  1  to  June  30 — 
1914-15.       1913-14. 


101.059 
14.641 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining * 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


126.874 

49,838 

33,563 

61 

32.327 


134.205 

—7.331 
7.029 


S 
112,514 
17,000 

141,142 

34.225 

28,927 

42 

26.209 

106.029 

"35,112 
7,294 

27,817 


78,018  20,834 

Rainy  River 

Month  of  July 

1915.  1914. 

87  87 


1.640 
769 


8.3.54 
1,149 


2,841 
6.736 
1.801 
2 
1.008 


10.178 
7.446 
2,367 


13,749 


1914. 

84 
$ 

42,945 
2, .502 

45,990 

5,860 

4,614 

6 

11,745 

24,804" 

21.185 
1.470 


19,715 


1915. 


62,485 
3,116 

67,001 

11.445 

8,604 

76 

15,441 


.    31— 
1914. 

S 

85,625 
5.183 


92,118 

13,376 

9,947 

13 

23,698 


40,151 

26,849 
2,823 


51.905 


40.212 
2.941 


24.026 


37.271 


Milwaukee  Terminal  Railway 


-Month  of  August- 


1915. 

7 
% 
13.959 


1914. 


6 
9.023 


Juhi  1  to  Aug.  31 — 
1915.  1914. 


29.673 


18.488 


15.609 

.542 

1,567 

""5',522 


10,918 

2,453 

423 

"5'658 


7,832 

7,776 
750 


8.276 

2.642 
791 


33,223 

1,509 

2,680 

4 

12,168 


16.763 

16.460 
1.500 


22.002 
3,697 
2,421 

13"  873 


20,814 

1.188 
1,683 


7,026 


1,850 


Minneapolis 

-Month  of  August — 


19U 

1 .646 
.592.043 
180.974 


3.180 


12.368 


14.519 


—9,526 
144 


t.340 
510 


—14.360 

Mississippi 

-Afonth  of  August — 


-4.851 


1915. 
164 
$ 

40,622 
11.770 

59,636 

8,516 

13,455 

682 

12,830 


1914. 


164  (i 

% 

47.997 
15,786   _ 

72,984 
11,145 
17,043 
510 
15,122 


—9.670 

Central 

-July  1  to  Aug.  31 — 

1915.  1914. 

iee  also  on  page  31.) 


38,832 


47.226 


20,804 
2,334 


25,758 
2,464 


18,470  23,294 

Missouri  Kansas 

-Month  of  Augusl- 


84,999 
24.1.34 

123,720 

17.975 

25,768 

1.409 

26.357 


78,463 

45,2.56 
4,668 


95,573 
31,396 


145,421 

20,091 

35,449 

1.416 

31.107 


822,664 
114,079 
122.368 
16.726 
298.922 


1914. 

1.646 
6.52,974 
205.068 

904,697 
103,722 
136.843 
17.902 
311.776 


14.960  .         —494 

—Minneapolis  & 

&  St  Louis 

— July  1  to  Aug.  31 — 

1915.  1914. 

(See  also  en  page  31) 
1.1.55,197     1,204,859 
356,604        387,106 


—Month 
1915. 
131 
$ 

23,376 
3,764 


Memphis  Dallas  &  Gulf 


of  June 
1914 


93 

$ 

19,885 
4.247 


./);/';  1  to  June   30 — 
1914-15.    1913-14. 


27.935 

4.935 

3.967 

955 

7,454 


25,049 

3.452 

3,0.52 

435 

7,246 


216,820 

41,823 

270.439" 

56,7.54 

41,615 

9.070 

87.639 


19.616 

8,319 
901 


16.530    218.723 


8,518 
637 


51.716 
10,807 


$ 
287.552 
37.620 

334.812 

51 .847 

29.927 

5.486 

79,745 

"l9lT383 

143,429 
8,270 


7,417     7,881 

Mineral  Point 

-Month  of  August 


1915. 


30 

5 

6.821 
1.502 


1914. 


30 

S 

6.150 
1.523 


8.990 

1,084 

490 

143 

2,312 


7,924 

2.442 

795 

128 

2,912 


40.908         135,158 

&  Northern 

—July   1  to  Aug.   31 — 
1915.     1914. 

% 

12.772 
2. .534 

15.782 

4.470 

1,279 

397 

6.384 


11.9.56 

2.804 


15.992 

2.185 

1,264 

223 

4,5.53 


4,709 


7,282 


9,576 


4,281 
300 


641 
350 


6,416 
600 


14.643 

1.138 
700 


3.981 


291 


5,816 


438 


1,615.339 

215,486 

237.3.50 

35.301 

578.886 


1,689,445 

207,323 

261,174 

.37,130 

.594.887 


573.796    589.854  1.109.343  1.1.37,226 


248,868 

31,243 

345 


314,843 
37.319 


552.218 
74,159 


217.278    277,523 


505,996 
62,4.33 

355    

443,207    478.058 


Mississippi  River  &  Bonne  Terre 


Afonth  of  .Augw^t- 


1915. 

70 
S 

52. .532 
7.724 


95.092 


50,328 
4,928 


19i; 
3.865 


1914. 
3,865 


40,588  45.400 

&  Tesas  Lines 

-Julii  1  to  Aua.  31  — 
1915.  1914. 


1,724,315     1,704,693 
745,709         806.242 

2, 699, 333 
383,674 
429,158 


.653.341 

414.492 
394,176 

53,054 
884.653 

10.3.54 


;,397 
933,031 
37.349 


3.372.167 

1.438,570 

5,170,546 

844,401 

793,389 

111,881 

1,815,663 

16.. 504 


3,449,632 
1..5S2.0S3 


5,416.034 
751 .7.58 
830.416 
112.736 

1,965  ,,570 
47,794 


1.835,346  1,892.663  3.747.932  3.866,329 


817.995 

140.567 

798 


800,670 

114,514 

406 


1.422,614 
273,018 

1.484 


1,549.704 

227.447 

S61 


676.629    691,748  1.148.112  1,321,395 


64,302 

6.228 

9.924 

598 

15.814 


1914. 


51.147 
7.935 

62.777 

4.496 

5,313 

582 

16,275 


-July   1 
1915. 


to 


35.222 


29.427 


29.080 
1,802 


33  ,.349 
1.701 


107.902 
15.303 

131.041 

11.380 

20.394 

1,199 

31,816 


70.355 

60,685 
3.603 


Aug.   31- 
1914. 

98 .559 
16.665 


122.567 

9.730 

10.390 

1.176 

32.219 


.59.320 


63.246 
3.403 


27.277    31.648    57,081 

Missouri  Oklahoma  & 

Month  of  Audust- —  — July  1  to 
1914.  1915. 


1915 
334 
% 

70,701 
19,944 


334 


95,148 
29.364 
18,043 
4,436 
43,892 


84,062 
23,219 

135.994 
38,625 

112,866 

20.077 

13.330 

3,995 

39.645 

811.912 

63,311 

36,576 

8,610 

84,780 

59.843 

Gulf 

Aua,  31 — 
1914. 

.«! 
157.811 
46.445 


213,823 

38.762 

30,3.57 

8,320 

84,538 


St  Louis  Ssrstem — — 

Railway  Transfer  Co  of  Minneapolla 

Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

3  3 


14.542 

803 

1.112 

"8^257 


20.200 

1.319 

349 

'7^779' 


2S.998 
1.S45 
2,241 

17J26 


37,182 

2,452 

665 

14';263 


10.172 


9,448 


4,369 

757 


10.752 
1,010 


21.814 

7.184 
1,.509 


17.321 


19,860 
1,859 


3,612  9,742  5.674  Ib.OOl 

Missouri  &  North  Arkansas 


-Month  of 
1915. 
365 
$ 

66.235 
32.672 


Auaust 

1914. 
365 
$ 

61.689 
42,981 


105,589 

27,937 

21,274 

2,305 

34,446 


111,332 

30,008 

21,070 

3,406 

52,855 


-July  1  to 
1915. 

S 
122.4.56 
62.5.53 

198.176 

52,382 

41.321 

4.300 

67,393 


-\ug.  31  — 
1914. 

S 
126.911 

83,170 
223.372 

60.452 

43.146 
8.431 

95.961 


91.638  114,139  175,999  220.402 

13,951  —2,806  22,176  2,969 

5,800  6,000  11.600  12.000 

70  28  72  165 


8,080 


-8,835 


22.176 

11.600 

72 

10.503 


—9.195 


Mo  Okla  &  Gulf  Ry  Co.  of  Texas 

Month  of  August fuly  1  to  Aug.  31 — 


1915. 


103.050 


82.3.53 


-7.901 

5.130 

21 


30.512 

6,468 

79 


207.936 

—26.023 

10,258 

37 


173.019 


40,803 

12,930 

126 


-13.053 


23.964      —36.319 


27.746 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— -Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


— -Month  of 
1915. 
3.930 
1.756.268 
522. .559 


Missouri 

Au-'just- — ■  • 

1914. 
3,919 
1,936,2.58 

477.900 


.502,841 
364,824 
582,983 
70,761 
835,826 
331 


2,618,105 

328,395 

508,. 5.56 

64.482 

908.757 


Pacific 

— Jf^/i'  1  to 
1G15. 

3.3,89.136 
1.019.317 
4.834,091 

706,243 
1,056,010 

130,6.59 

1,706,888 

880 


Aug.  31— 
1914. 

3,769.535 
954.801 


5.136,010 
635.094 
964,595 

121,279 
1,806.902 


1,939.050     1.889.213     3,782.783     3.676,561 


563,790 

99,418 

2,434 


728,892 

98,590 

599 


1,051,308 

198,836 

3.983 


1,459,44.S 

197.180 

738 


461,937        629,702        848,488     1,261,529 

Arkansas  Central 

-Month  of  August July  1  to  Aug,  31 — 


1915. 


46 
$ 

4,461 
3.065 


1914. 


46 
S 

3.525 
3.940 


1915. 


1914. 


8,057 
5.703 


7,411 
7,752 


8,163 
1,943 
1,776 
113 
2,355 


8,0.57 
1.762 
1,197 
95 
2,409 


15,052 

4.847 

2,497 

207 

4,709 


16,331 

3.9.-)0 

2.548 

210 

5,070 


6.782 


6.269 


13,548 


1.380 
795 


13.280 


,75? 
750 


1,.504 
1.5S0 


3.051 
1,500 


585 


1,008 


1,551 


-Missouri  Pacific  System- 


19 

,777 
400 

8.281 
1.170 
1.403 
844 
4,345 


1914. 

19 
S 

10.336 
471 

11.135 

1.126 

1.720 

239 

3,725 


1915. 

S 

16,119 
770 

17.186" 
2.SS2 
3.306 
1.679 
8.826 


8,187 


7.260 


17.757 


93 
139 


3,875 
196 


-571 
279 


-46 


3.67S 


-850 


1914. 

)? 

19,819 

931 

21.335 

2,813 

4,445 

437 

8,438 

17.257 

4.077 
393 


3.684 


St  Louis  Iron  Mountain  &  Southern 

Month  of  August- — .  — July  1  to  Aug.  31 — • 


1915 

3.362 

1.9.52.9,53 

474.264 

2.608.518 

364.167 

610,683 

64,215 

701,707 

297 


1914. 

1915. 

3,365 

2.006.877 

3.735.441 

.543  ..529 

938.262 

2.735.463 

5,040.566 

374.771 

716.7.56 

512..527 

1,129.809 

57, .381 

129.195 

845,639 

1,459.558 

822 

1914. 

4.009.069 
1.085.029 


5. 4  70.. 530 
7,52.692 
993,024 
111,951 

1,707,115 


1.811,806     1,859.990     3,570.847     3.705.005 


796.711 

110.9.35 

2.437 


875,473 

112,832 

732 


1,469,719 

221.870 

4.332 


1.765.525 

225,664 

883 


683,338        761,908     1,243,516     1,538,977 

Missouri  Southern 

-Month  of  Angtist— 


1915. 


65 

$   . 
7.092 
744 


1914. 


-July  1  to  Auo.  31 — 


65 


1915. 


8.560 
4.727 
1,914 
57 
2.410 


$ 

11.799 
1.221 

$ 

20, .544 
1 .993 

13.692 

6.023 

1.286 

65 

3.125 

24  131 

9.862 

3.846 

127 

5,661 

1914. 

23.700 
2.530 


27.422 
10.699 

3.138 
149 

5.747 


10.257 


11.788 


21.765 


22.257 


-1,697 
316 


1,903 
271 


2,366 
633 


5.165 
543 


—2,014 


1.631 


1,733 


4,621 


— Month  of 
1915. 
7,292 
3,709,221 
996.823 

5,111.3.59 
728,991 

1,193.666 
1.34,976 

1.537,533 
628 


Total  Company 

August 

1914. 

7,284 

3,943,135 

1.021,429 

5.353,568 

703,166 
1,021,083 

121,863 
1,754,396 


to 


9 


-July  1 
1915. 

7,124.5; 
1,957,5': 

9,874.657 
1,422,999 
2,185.819 
259.854 
3.166,446 
1,702 


Aug.  31— 
1914. 

7,778.595 
2,039.830 

10.606,540 

1.387,786 

1,957.619 

233.230 

3,514.017 


3.750.856     3.749.203     7.353.630     7.381.566 


1.360.501 

210,353 

4.871 


1,604,365 

211,422 

1,331 


2.521.027 

420,706 

8.315 


3.224.973 

422.844 

1.621 


1.145.275     1.391.610     2,092.004     2.800.506 

Monongahela  Connecting 


-Montli  of  Auoiist- 
1915.  1914. 

6 
S  S 


-July  1  to  Aug.  31- 
1915.  1914. 


93.865 

7.139 

12.377 

300 

46,013 

68,352 


70.030 

8.610 

14,700 

345 

32.852 

.59.336 


177.380 

13.837 

27,324 

600 

86,798 


139.391 

17.703 

26.979 

645 

67.309 


25.513 
2.515 


10.694 
2,267 


22,997 


8,427 


133.613 

43,766 
4.906 

38,859 


119.453 

19.938 
4.699 


15.239 


Oct.,  1915.] 


RAILWAY  EARNINGS 


23 


Montour 

EARNINGS.  I — Month  of  August JuUj  I  to  Aug 


Aver,  mtles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  uicl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  e.icpensos 

Transportation  eso- 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  ... 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Ci 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1915. 

50 
S 

61,896 
1.179 

69.126 

8,472 

35,304 

461 

11,568 


.960 

11,166 
835 


1914. 

18 

30,003 
1,245 

32,017 
3,910 

46,763 

375 

5,207 

58.790 

-26,773 
560 


1915. 

122.641 

2.472 

132,141 

16,324 

74,840 

963 

24,116 


,    31— 
1914. 

S 

59,806 
2.521 


63,918 

6,845 

80.391 

892 

10,834 


118,957         103.998 

13,184      —40,080 
1,670  1,210 


10.331       —27,333  11,514       —41,290 

Morgantown  &  Kingwood 

-Month  of  August- —  — Jutti  1  to  Aug.  31 — 
1915.  1914.  1915.  1914. 

48  48 


24.977 
5  .,388 

30,949 

5,798 

6,1.58 

267 

9,250 


24,160 
7,803 


32.802 

6,680 

5,314 

434 

10,846 


49.687 
11,242 

62,094 
12,154 
10,936 
578 
18,791 


48.836 
14,801 

65.328 
13.482 
10,974 
671 
22,275 


24,496 


25,139 


47,638 


51.150 


6,453 
901 


7,662 
855 


14,456 
1,802 


14.178 
1,711 


5,552     6,807     12,6,53     12,466 

Muscatine  North  &  South 

-J^Ionth  of  August July  1  to  Aug.  31 — ■ 


1915. 

54 
$ 
9,121 
3,007 


1914. 


54 
$ 
9,942 

2,858 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


13,353 

1,883 

881 

343 

5.233 


13,949 

1,557 

1,131 

211 

4,937 


8,769 


8.793 


4,583 
416 


5,155 
468 


1915. 

$ 

16,102 
6,451 

25,123 

3,351 

1,520 

696 

10,350 

16,805 

8.318 
832 


1914. 


17.267 
5.768 


25,176 

3,514 

1 ,795 

582 

10,451 


18,313 


6,863 
936 


EARNINGS. 

Aver,  mile  Eof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued.^ 

Uncollectible  rwy.  rev. 

Not  remaining .. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  ejtpensos 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad .. 

T.ixes  accrued 

Uncollectible  rwy.  rev. 

Not  remaining 


EARNINGS. 

Aver,  mllee  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Titxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


4,167  4,687             7,485  5,927 

Nevada  Copper  Belt 

—July  1  to  JuriP  30 —     Month  of  July 

1914-15.  1913-14.          1915.  1914. 

41  41 

<p  Up                         55  # 

56,176          2,840  8,805 

11,536 960  1.823 

75,752          4,335  12,127 

5,429          285  918 

15,351    909  1,501 

3,258    122  412 

27,707    1,714  3,432 

61,392    3,695  6.908 

14,360    639  5^218 

7,714    541  576 

14    __^;^^_^ 

6.631    98  4^642 

New  Iberia  &  Northern 

— Month  of  August Jidi/  1  to  Aug.  31 — 

1915.  1914.             1915.  1914. 

100  100 

C  t!C                                  C  C; 

7,533  10,131     14,324  17,888 

734  1,171      1,289  2.128 

8,393  11,371     15,820  20,224 

2,829  3,112     5,842  6,798 

8.38  749     1,407  1.254 

.564  541     1,040  1,038 

3,670  4,955     7,194  7,970 


8,782 


10,376 


17  ,,580 


19.047 


-388 
809 


995 
845 


—1 ,759 
1,618 


1,177 
1,691 


-1,197 


149 


-3,377 


—514 


New  Orleans  Mobil©  &  Chicago 

— Month  of  August •  — Julii  1  to  Au<i .  ,-il- 

1915.  1914.  1915.  1914. 

402  402 


112,490         119.717        220.398 


24,043 


32,041 


48,234 


2.58.610 
65,200 


143,208 

20,942 

23,849 

4,413 

47,132 


160,765 

26.062 

25.711 

4.045 

51,670 


282,804 

45,306 

45,050 

8,625 

94,018 


342,356 

60,151 

51,0.50 

8,205 

108,302 


102.999 


40,208 

6,883 

201 


114.146 

46.618 

6,190 

20 


207,170 


241.457 


33,123 


40,407 


75,633 

13,282 

246 

62,104 


100,899 

12,368 

22 


88,507 


New  York  &  Pennsylvania 


-Month  of  August- 


1915. 


56 

196 
4J7 
145 
6.56 
679 


1914. 


56 

4,431 
2.661 


-July  1 
1915. 


to 


9,000 
4  ,,505 


Aug.  31- 
1914. 


8,402 
4.771 


2,724 


7,616 

2,967 

515 

'6',472 


14,646 
4,951 
2,051 

"5",305 


14,160 
5,921 
1.757 


8,660 


6.660 


10,490 


484 
242 


—2.873 
242 


13,880 


17,415 


766 
485 


-3.2.55 

485 


241    —3,116 


280    —3.741 


Montpelier  & 

-Month  of  August- — •  - 
1915.  1914. 

45  45 


Wells  River 

—July  1  to  Aug.  31- 
1915.  1914. 


17,011 
6,676 


15,588 
8,206 


27.044 

4.139 

1 .999 

240 

9,745 


27,136 

4,632 

1,903 

249 

9,332 


33,274 

12.797 

52.606 

8.060 

4.294 

489 

18,845 


% 

31,339 
14.902 


53,^1.59 

9,375 

4,117 

481 

19,686 


16,808 


16.619 


33. .345 


:-(4  H'1, 


10.236 
1.700 


10.517 
1,700 


19,3,51 
3,400 


i».3e.l 
3,400 


I4,ysi 


8,536  8,817  15,950 

Morristown  &  Erie 

-Month  of  August July  1  to  Aug.  31 


1915. 


12 

S 

7,584 
1.221 


1914. 


12 
t 

6,795 
1,255 


9.305 

1.076 

697 

25 

2,673 


8,395 

899 

367 

4 

2,417 


1915. 


15.525 

2.438 

19.341 

1,879 

1,300 

31 

5,329 


1914. 

$ 

12,464 
2,4.56 


16,14S 

2,171 

887 

5 

4,758 


5,742 


5,078 


11.3H, 


ML,  ."i:-! 


3.563 
557 


3,317 
550 


7,y<3 
1,114 


1,100 


3,006 


2,767 


6,859 


4,zy4 


Natchez  Columbia  &  Mobile 


Month  of  March- 


1915. 

37 
S 

14,403 
239 


1914. 


37 
S 

8.590 
471 


— July  1  to  March  31- 
1914-15.       1913-14. 


14,844 

1.301 

2.149 

164 

3.601 


9,250 
1.785 
2,684 

Y.eTi 


7.346 


6,692 


7,497 
150 


2.557 
150 


75.487 
2.776 
79,229 
19,366 
17.002 
1,635 
27.613 

68.153 

11.076 
1.350 


$ 

53.094 
4.411 


Morenci  Southern 

—Month  of  August July  1  to  Ana.  31 — 

1915.  1914.  1915.  1914. 

18  18 

fl^  &  C  fl! 

6,691  5,912  13,387  12,196 

908  1.188  1.782  1.968 

8,664  7.949  17,422  15.909 

2,798  1,723  6.441  4.955 

980  1,671  2,195  4,906 

60  65 

4,332  4,128  8,767  8,495 

8.503  7.953  18.2o7  19  265 

160  =4  —834  —3.355 

425  345  850  691 

—264  —349  —1,685  —4,046 

Munising  Marquette  &  So'east 

—Month  of  August July  1  to  Aug.  31 — • 

1915.  1914.  1915.  1914. 

137  137 

43.155  34.736  88,335  68,621 

6,684  9,026  13.591  17.2.57 

53,071  47„551  109,316  93,005 

15,831  23.430  30,6B1  41,073 

6,493  7,709  16,633  13,972 

240  234  446  413 

13,624  13,197  27,499  26.504 


37.018 


45,752 


73.836 


16.053 
2,081 


1.798 
2,621 


13,972 


—823 


35.479 
4,162 


31,317 


81.164 

8.S40 
5.243 


3,597 


Nevada-California-Oregon 

-Month  of  August — •  — Jul-j  1  to  Aug.  31- 


1915. 
272 
•S 

20,472 
11.379 


1914. 


238 


21.862 
10.724 


1915. 
(See  also  on 
$ 

46.693 
20.065 


1914. 
page  31) 

46.084 
21.720 


58.102 
19.799 
18.740, 
269' 
24.731 


69,502 


—11,399 
1.350 


7.347  2.407 

Nevada  County 

-Month  of  August- 


1915. 

21 
$ 

4.490 
5,826 


1914. 


21 

7,180 
5,076 


10,8,55 

1,113 

1,371 

96 

3,493 


12,802 

2,906 

1,412 

186 

3,654 


9.726 

Narrow 

—July  1  to 
1915. 

S 

11,603 
12.100 
24.873 

2,507 

2,991 
230 

7,003 


—12.749 

Gauge 

Aug.  31— 
1914. 


13.830 
11.058 


.36, .346 
12,367 

4,052 
724 

9,725 


36,246 

11,167 

4.686 

734 

11,057 


75.223 

27,833 

7,975 

1,349 

20,582 


74,832 

23,042 

8,271 

1,737 

22,731 


29,629 

6,716 

1,979 

9 

4,727 


29,733 

6,513 

1,833 


62.788 


4,629 


12,435 

3,959 

17 

8,458 


60.243 

14,588 
3,766 


10,821 


Nevada  Northern 


26,773 

5,631 

2,938 

315 

6,733 


7,186 


9,737 


3,668 
575 


3,065 

745 


3,094 


2.320 


15,047 

9,825 
1,150 


8,676 


18.491 


8.282 
1,490 


6.792 


-'Month  of 
1915. 
115 
$ 

4,291 
1,437 


New  Mexico  Central 


August 

1914. 
115 
$ 

5.140 
2,180 


-July   1 
1915. 


to 


8.152 
3.121 


Aug.   31— 
1914. 


10.288 
3.916 


6,462 
3,415 
2.257 
222 
2,735 


7,982 
834 

1,267 
637 

2,636 


13,3.59 

6.925 

3,712 

457 

5,625 


15,534 
1,770 
2,649 
1.158 
5,304 


9.096 


5.802 


17,563 


11.782 


-2,633 
1,030 


2,180 
1,050 


-4,203 
2,061 

22 


3,752 
2,400 


—3,664     1,130    —6,287     1,3.52 

New  Orl  Natalbany  &  Natchez 


-Month  of  August- 
1915.  1914. 

29  29 

S  % 

5,875 
326 


-July  1  to 
1915. 


6,434 
1,599 
1 ,837 
153 
2,494 


10,163 

,585 

12,010 
045 

10.047 
3.3(>2 

4, no 

237 
3,110 

13,020 

3,438 

5,087 

303 

4,841 

■\UQ.    .31 

1914. 

S 

20,877 
1 .368 


22.614 

7,744 

8.446 

640 

6,342 


6.3,56 


11,846 


14. .397 


24.685 


77 
350 


-899 
300 


—1,377 
700 


-2,071 
600 


—272        —1,199        —2,077        —2.671 

Norfolk  &  Portsmouth  Belt  Line 


-Alonlh  of  August 

1915.  1914. 

13  13 


-July  1  to 
1915. 


■\ug.  31- 
1914. 


19, .591 
3,295 
2,102 

V8",855 


15,324 
2,615 
1,916 

"6',5i6 


30.279 
5.976 
4.145 


25.129 


11.962 


—5, .538 
950 


3,362 
550 


26,443 

.38.289 

989 
1.500 


3.S.U/H 
5.186 
3.963 

V3",7S5 


24,706 


8.372 
1.100 


1915. 


165 

129,975 
11,200 

145,508 

20.501 

11,748 

788 

27,037 


^August- — ■  - 

—Jul!/   1  to  ^ 

ug.   31— 

1914. 

1915. 

1914. 

165 

S 

S 

$ 

83,629 

263,891 

203.169 

11,948 

22.104 

24.754 

99,. 552 

294,256 

240,841 

20,469 

39.562 

45,429 

12,812 

23,245 

30,481 

471 

1,416 

956 

22,940 

53,711 

53,093 

64,129 


81,379 
8,630 


60,662 

38,890 
5,600 


126.216    138.649 


72,748 


33.290 


168.039 
17,536 

150,503 


102,192 
11,200 


90,992 


New  Orleans  Great  Northern 


1915. 

282 
$ 
108,586 
27,074 


148,719 

17,063 

23,221 

2,676 

41,175 


f  August 

1914. 
282 
$ 

97.730 
30,660 

—July   1  to 
1915. 

$ 
209,633 
,54,866 

•\;.,v.  31— 
1914. 

$ 
205,976 
63.517 

141,758 

19,4,59 

21  ..309 

2,622 

41,579 

289,689 

34,1.52 

46.435 

5.523 

82,300 

296.827 

.38,668 

41,328 

4,876 

85,832 

90,500 


91,609    180,883 


58,218 

3.922 

4 


50,149 
3,166 


54,292 


46,983 


108,806 

7,814 

31_ 

100,960 


183.900 

112.927 
6.333 


106.594 


New  Orl  Southern  &  Grand  Isle 

Month    of   J'l't' • /'(/■;  1   to  Ju'i"  30 — 

1914-15.  1913-14.  1915.  1914. 

59  59 

CH  flt  O'  o 

2,4,55  4.155  69,6.57  74.242 

3,780  4,073  50,081  ,52.110 


7,031 
2,534 
1 ,925 
55 
3,805 

"IOT27O 


8,820 

129.487 

135,542 

1.553 

32,107 

42.759 

1,050 

18.408 

15.948 

22 

418 

201 

3.188 

44,046 
Cr70 

45.172 

6.518         104,124 


-3,238 

819 

65 


2,301 
1,307 


.124 


994 


25.363 

12,919 

65 

12,377 


113.992 

"2TT549 
13.407 


8.142 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 

Month  of  August — ■  — July  1  to  Aug.  31 — 

1915.     '"        

907 
215.120 
106.890 


345.465 

45.973 

49,664 

8,143 

118.928 


1914. 

1915. 

1914. 

900 

181.872 

412,362 

397.246 

120,073 

211.964 

240.704 

328.470 

677,909 

694.199 

55.209 

90,413 

112.484 

53,408 

95,905 

117.167 

6,612 

15,872 

15.067 

117.844 

238.298 

246,170 

238,831 


—6.488 


2.812 


-510 


7,2/2 


106,633 
12,250 

94,382 


253,104 

75,365 
12.500 


473.977 

203. 93z 
24,602 


62.865    179.330 


■5.311.476 

16  i.  723 
25.000 


138.723 


24 


RAILWAY  EARNINGS 


*    [Vol.  101. 


EARNINGS. 

Ayer.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  eqiiipm'i. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenuel 

PassengCT  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  iucl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Ct 

Total,  iucl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  other  rev . 
Expenses — Maint.way 

Malnt.  of  CQuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Ind.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  efjuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Norfollc  & 

Month  of  August 

1915.  1914. 

2.041  2.036 

4,071,609     3.372,831 
.513,741         484,086 

3,996.566  ' 

633,191 

718.534 

5,0.381 

1,124,328 

.54.. 534 


—Norfolk  &  We 

Western 

—,/uiy  1  to  Aug.  31 — 

1915.  1914. 

(Se3  ai.so  on  page  31) 
7,910.282  6,541,470 
1.004.272         932,486 


4,729,491 

664,215 

822,786 

53,523 

1,151,360 

21,143 


9.196.836 
1,284,093 
1,603,031 
105,705 
2,249.412 
36,. 541 


7,746,302 
1,185,718 
1,492,286 
117,705 
2,204,087 
83,807 


2.747.719     2,5.50.07 


5,359,040     5,065,499 


1,981,772     1,446,489 

168,000         140,000 

1.592     


3,837,796  2,680,803 

336,000    280,000 

1,790    


1,812,179  1,306,489  3, ,500, 005  2,400,803 


Northern  Pacific 


— -Month  of  Auaust- 
1915.  1914. 

6,471  6,409 

4,058,933     4,036,615 
1,429,032      1,482,048 


— Jultf  1  to 
1915. 

7,386,558 
2,872,768 


Alio-  31— 
1914. 

7,677,249 
3,062,734 


6.076,329     6,075,932   11,426,113 


902,512 

602,571 

108,792 

1.590,115 

C?-85,239 


1,028,985 
880,393 
103,681 

1.791,022 

Cr84,529 


1,876,-520 
1  387,115 
220,225 
3,1.52,ii40 
Crl59,493 


11,867,995 
1,935,547 
1,852,111 
206,112 
3,4.59,073 
Crl85,738 


3,306,164  3,902,994  6,860,599  7,638,221 


,770,164 

362,770 

67 


2,172,937 

401,075 

99 


4,565,514 

739,917 

446 


4,229,774 

812,035 

229 


2,407,327   1,771,762  3,825,149  3,417,509 

Northwestern  Pacific 


-Month  of  August- 


1915. 


506 


1914. 


■Julii  1  to  Aug.  31 — 


171,644 
243,185 


400 

% 

159,402 
205,893 

404,445 

57,890 

41,256 

5.451 

124,735 

Cr4,787 

242,500    233,499 


456,831 

62,564 

42,614 

6,555 

125,428 

CY 1,573 


1915. 


317,502 
515,675 

919,333 
122,071 
84,677 
12,908 
246,223 
Cr3,219 


1914. 


295,650 

458,475 


833,243 
114,822 
82,068 
10,166 
249,591 
Cr9,250 


477,267    466,417 


214,331 

17,045 

28 


170,945 
15,985 


442,066 

34,090 

43 


366.826 
31,970 


197,258    154,960 

Ohio  River 

-Month  of  August 


1915. 
Ill 
$ 
6,868 
1 1 .383 


1914. 
Ill 
$ 
8,162 
12,547 


407,932        334,856 

&  Western 

■July  1  to  Aug 


21 


897 
630 

3,179 
178 

5,612 


23,459 

8,385 

2,623 

127 

6,382 


1915. 


12.404 
20.271 
39.550 
14,817 
6,419 
328 
11,663 


31- 
1914. 


14,625 
22,904 


42,875 

21,147 

6,959 

289 

13,750 


17,846 


18.480 


4,051 
1,042 


4,978 
1,080 


36,122. 

3.428 
1,944 


44.033 


-1.157 
2,143 


3.008  3, SOS  1.4;-;4         —3 

Paris  &  Mt  Pleasant 

-^lonth  of  August — Jult/  1  to  Aug 


301 


1915. 


51 

4,551 
2,300 


7,260 

1,311 

420 

211 

3,023 


1914. 

51 
S 

■"6  035 
3.2.35 

9,880 
2,131 
2,039 
2,53 
4,550 


1915. 


11,667 
4,263 

16.758 

2,668 

819 

464 

5,866 


31— 

1914. 

$ 

1 1 ,739 
6.654 


19,945 

6,684 

2,592 

567 

7,910 


5,521 


9,487 


10,931 


19,057 


1,739 
500 


392 
300 


5,826 
1,000 


888 
600 


1 ,239 


4,826 


288 


Peoria  Railway  Terminal 

-Month  of  August — July  1  to  Aug.  31- 


1915. 


11 

7,657 
6,535 


1914. 


12 

S 

7,145 
6,862 


16.890 

2,410 

2,472 

97 

8,609 

14,003 


15,989 

1,804 

2,112 

95 

8,924 


13,375 


2,886 
996 


2,613 

1,047 


1915. 


16,398 
13,086 

36.036 

5,114 

5,114 

219 

17,418 

28,775 

7.261 
1,993 


1914. 


11,255 
13,580 


30,593 

3,498 

4,899 

193 

18,445 


27,919 


2,674 
2,094 


1,890 


1,566 


5,267 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Pittsburg  Shawmut   & 


-Month  of  Augtist- 


1915. 
294 

S 
140,908 

10.721 


155,236 

32,460 

38,410 

1,421 

45,012 

121 ,26.i 


33,973 

1.845 

32,127 


1914. 
294 

■S 
137,446 

14,499 

154,080 

.56,919 

46,891 

1 .723 

49.492 

158.952 

—4,872 
1 ,664 


-July  1 
1915. 


580 

Northern 

to  Aug.  31 — 
1914. 


•S 
298.247 
20, .592 

325,591 

60,403 

78,367 

3,404 

91.957 

243 .535 

82,055 
3,505 


S 

2.59,912 
26,907 


290,812 

93,532 

96.514 

3,159 

97,397 

i98,757 


-7,945 
3,304 


—6,537 


78,550      —11,249 


stern  System 

Williamson  &  Pond  Creek 

Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

15  15 

10,411  11,922  19.639  22,264 

1.174  1,202  2,334  2,387 

11,929  13,4,58  22.661  25,313 

1,024  1,127  3,019  2,182 

89  85  166  161 

71  6  71 

2,943  3,360  5,740  6,343 

4.144  4.66.5"  9.09.3"  8,855 

7,785      8.793     13.568     16,4.58 
450       650       900     1,000 

7,335      8,143     12.668     15,458 

Northern  Pacific  System 

Big   Fork   &   International   Falls 

Month  of  August -Jult/  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

33  33 

4,062     5,930     8,296     13.224 

2,423     2,921     4,425     5,517 

7,102     9,775     13,8.59    20,448 

923     1,823     2,6.53     3,452 

350       528       667       925 

42       43       94       101 

2,381  2,916  4,880  5,945 

3,919  5,514  8.746  10.707 

3TT83  4:261  sals'  97744 

352  478  696  1,108 


2,8.30  3,782  4,417  8,632 

Norwood  &  St  Lawrence 


-Month  of  Augusi- 


1915. 


18 
S 

2,864 
806 


1914. 


-July  1 
1915. 


to  Aug.  31- 
1914. 


2,883 
901 


4,170 
1  ,.597 


,220 

,855 


5.097 

555 

834 

2 

1,689 


5.671 

7.53 

1,060 

5 

2,227 


8,412 
1,006 
1,583 
5 
3,345 


12,939 

1 ,484 

2,269 

22 

4,766 


3,424 


4,570 


6,708 


9,729 


1.673 

242 


1.100 
200 


1.703 

485 


3,210 
446 


1,430  900  1.218  2,763 

Ouachita  &  Northwestern 

-Alonth  of  August- — ■  — July  1  to  Aug.  31 — 
1915.  1914. 

65  65 

%  % 

20,444  16.578 


1915. 

$ 
41,589 


1914. 


34,661 


20,795 

7,986 

3,229 

258 

6,123 


16.596 

9.513 

2.829 

199 

5.288 


17,817 


18.157 


42.448 

17,465 

6.612 

464 

11,496 

""36,430 


34,697 

18.458 

7,662 

463 

11,125 


38.313 


2,977 
275 


,560 
250 


6.018 
550 


-3,616 
500 


2.702 


—  1.810 


5.468 


—4,116 


Pere  Marquette 

-Month  of  August July  1  to 

1915.  1914.  1915. 

2.262  2,321 

q>  fl>  ij% 

995.391  1.020.691  1.937.591 
474,512    472,390    916.425 


Aug.   31 — 
1914. 


1,823,702 
905.325 


,629,418 
187,706 
283,863 
32, .508 
542, .532 
234 


,624,690 
152,687 
305,468 
31,767 
565,107 
669 


3,182,021 

421,007 

565,040 

65,461 

1,077,725 

334 


3,003,617 

316,-835 

586.086 

66,604 

1.089.190 

1.859 


1,095,286   1,113,394  2,222,128  2.171.717 


534,131 
45,538 


511,296 

53.447 

506 


959,893 
92.427 


831.900 

106,443 

506 


488,593 


457,312    867,459 


724,9.50 


Potato  Creek 

-Month  of  August — ■  — July  1  to  Aug.  31- 


1915. 

69 
$ 

23,433 
247 


24,284 

8,-340 

4,823 

42 

6,183 


1914. 

53 
.? 

17.960 
450 

19.223 

9.133 

4,806 

24 

6,243 


1915. 


46,100 

.563 

47,924 

16,608 

9,211 

105 

12.243 


1914. 

S 

32.094 
969 


34.498 

18.160 

6.8-59 

44 

11.690 


20,021 


20,865 


4,263 
25G 


—1,641 
125 


39.481 

8.442 
500 


38.130 


-3.632 
250 


4,013 


-1,766 


7,942 


-3.882 


Northampton  &  Bath 

Month  of  August — •  — Jul<j_i  to  Aug.  31 — 


1915 


10,783 
91 


1914. 


9,616 

148 


1915. 


20. .578 


191 


15.911 

1,609 

2,742 

224 

8,613 


13,543 
2.772 

2.788 

215 

7,905 


29.493 

3,204 

5,488 

484 

15,911 


1914. 

$ 

19,844 

289 

28.390 

4.515 

5,368 

464 

16.698 


13.500 


14.027 


2.411 
232 


-483 
240 


2.179 


—723 


25.676 

3.816 
464 


3.352 


27,734 


655 
480 


175 


Minnesota  &  International 


— Month  of 
1915. 
196 
29,680 
19,895 


55,023 

9,047 

9,091 

412 

17,630 


Avgust- 

1914. 

197 

51.546 

25.024 

81,874 
16.7-58 
11,642 
952 
23,666 


July  1  to  Aug.  31  — 


1915. 

80,282 
41.454 

134  ,.500 

19,8,56 

19,914 

882 

40,447 


1914. 

104,952 
45.199 

160,600 

35.417 

22.740 

1 .556 

48.983 


39,002 


5,389 


85, 


16,020 
2,745 


26,484 
4.057 


48,722 
6,702 


113.285 

47.315 
7.939 


13.274  22.427  42.019  39 

Ocilla  Southern 

—Month  of  August —  • — July  1  to  Aug 


1915. 


95 

S 

8.330 
2,106 


1914. 


72 


4.512 

2,412 


11,105 

1,921 

1,096 

381 

3,141 


7.399 

2,036 

980 

425 

2.788 


7.006 


6.688 


4.098 
437 


711 
312 


191c 

S 

13.393 
3.700 

18. .342 

3.620 

1,938 

845 

5,479 

12,838 

5,-504 
749 


3 
1914 


.325 
1— 


S 


16 
5. 
1 


807 
455 

224 
0S2 
970 
768 
430 


14,238 


1.986 
624 


3.661 


39S 


51 


1,361 


Pacific  &  Idaho  Northern 

— July  1  to  June  30 —     Month  of  July 


1914-15.        1913-14. 


-S 

66.565 
46,622 


129,222 

41.098 

17,724 

4,864 

37,749 


111,611 


17,610 

4,065 

36 


13,509 


S 
113,297 
61,531 

187,757 

51,712 

22,231 

4,867 

46,502 

1.33.776 

53.981 
8.908 

45.072 


1915. 

89 
S 

5.174 
4.861 

11.214 

5,110 

1.832 

294 

2.775 


10.664 

550 
21 


1914. 

89 
3 

5,774 
6.277 

13.047 

5.824 

1.304 

546 

3.185 


12.516 

531 
650 


52  S 


-118 


Peoria  &  Pekin  Union 


Month  of  August- 


1915. 


S 


18 


1914. 


-July  1  to  Aug.  31— 


7,073 
3,203 


18 

% 

8,488 
3,868 


72,227 

8,825 

12,072 

181 

37,226 


78,160 
10,851 
10,636 
120 
37.645 


60.893 


62,042 


11.333 

6,500 

1 


16,118 

5,950 

2 


1915. 


15,582 
6,630 

141,772 

17,408 

23,4.54 

296 

73,545 


120,055 

21.716 

13,000 

19 

8,697  . 


1914. 

S 

15.694 
7,641 

149.426 

20,676 

20.435 

271 

73,672 


121.392 

28,034 

11,900 

2 

16.131 


4.831  10,165 

Pittsb  Allegheny  &  McK  Rocks 

— Month  of  August — ■  — July  1  to  Aug.  31- 
1915.  1914.  1915.  1914. 

1  1 

$  s  s  s 


12,248 
2,267 
1,411 

5,654 


8,865 

988 

1,628 

■4',6S6 


20,717 
3,570 
3,255 


9,929 


20,480 
2,298 
3,210 

"9".7i5 


11,773 


9.847 


21.911 


21.876 


475 
1.158 


—982 
1,106 


-1.194 
2.293 


-1  .o'"6 
2.222 


—683    —2,089    -3,488    —3,619 

Prescott  &  Northwestern 


-'Monlh  of  Auxjust- 


i9i; 


33 


12,964 
441 


13,931 

2.174 

1.503 

571 

2,462 


1914. 

36 
S 
8.208 

455 

9.064 

2,402 

910 

134 

2.880 


-July  1  to  Aug.  31- 


1015 

s 

41.885 
1,181 

44.135 

5,813 

3.417 

935 

8.859 


1914. 

■S 
15 
1. 


956 
113 
859 
307 
735 
362 
476 


.533 


7,160 


6,397 
250 


1,904 
200 


20,553 

23,582 
520 


16,593 


1,265 
420 


6,147 


1,704 


23,062 


845 


Oct.,  1915.] 


RAILWAY  EARNINGS 


25 


EARNINGS. 

Arer.  mUes  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  cxp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

tTncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp .  for  inv.— Cr 

Total,  incl.  other. 

Net  from  rpilroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Main*,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Av«r.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Pullman  Railroad  Co 


-Mnnth  of  Aiiiit'st — 
1915.  1914. 

17  17 

$  $ 


-Jiilii  1  to  Aug-  31- 
1915.  1914. 


9,473 

574 

1 ,596 

74 

3.341 


9,015 
4.56 

1,723 
214 

4,334 


16,668 

1 ,624 

3,080 

134 

6.210 


19,649 

1,615 

3,. 53  5 

449 

9,123 


6.187 


.303 


12,250 


15,S44 


3,2S6 

883 


1.711 
1,097 


4,412 
1,766 


3,804 
2,194 


2.402 


-Month  of 
1915. 

22 
S 

27,322 
2.859 


613  2,645 

Raritan  River 


1,610 


Av.qiist- — 
1914. 

22 

i0,140 
896 


-July  1  to  Avg.  31- 


31,509 

3,442 

2,833 

298 

6.210 


22,133 
4.259 
1 ,682 

278 
4,131 


1915. 


55,105 
5.403 

63,425 

8,436 

4.688 

704 

11,479 


1914. 

S 

37,386 
1,781 


41,779 

7,454 

2,961 

509 

8,827 


14,439 


12.000 


17,089 
1,090 


10.133 
1.000 


28,430 

34,995 
2,000 


23,143 


18.636 
2,000 


16,069 


9,133 


32,995 


16,636 


Richmond 

—Month  of .' 
1915. 

87 

110,880 

72.886 


Richmond- Wash 

Fredericksburg  &  Potomac 

Xugusl Jiilij  1  to  Au(j.  31 — ■ 


1914. 

87 

111.484 

72.7.53 


211,726 

15,625 

30,170 

3,895 

77,290 


207,916 

20,558 

31,472 

3,664 

81,308 


1915. 

261,320 
143.889 

464.653 

34,469 

60,133 

6,710 

162,037 


1914. 

270.973 
142.927 


465,828 

41,444 

61,569 

7,176 

172,444 


136.515 


'5.210 

7. 586 

3 


67,621 


144.383 

63,532 

7,636 

22 

55,872 


283.015         297.429 


181.638 

15,172 

89 

166,376 


168,399 

15,273 

22 


153,102 


Chicago  Bock  Island  &  Gulf 

-Month  of  Aur/tist- Julij  1  to  Aug.  31 — 

1915.     1914.     1915.     1914. 

476       476 
169.708    174.804    323.799    336,332 
.57,9.33     55.954    113.389    111,769 


248,719    247,747    477,280    481,994 


48,804 

37,674 

9,034 

84,532 


.33,344 

37,516 

9,388 

96,006 


91,465 

72,353 

18,494 

181,807 

92 


77,020 

66,767 

19,023 

193,331 


189,773    186,223    383,576    371,667 


58,945 

10,591 

195 


61,523 

8,814 

46 


93,703 

21,183 

215 


110,326 

17,629 

46 


48,1.58 


52,663 


72,304 


92,651 


Rock  Island  Southern  Railway 


-Month  of  August - 


1915. 


62 
$ 

8.461 
9,216 


18,769 

4,404 

3,191 

544 

5,495 

T4;525 


4,244 
920 


1914 

62 
$ 

13,023 
12,052 

26,132 

3,623 

2,351 

551 

7,377 

14,816 

11,316 
935 


— July  1 
1915. 


to  Aitd.  31 — 
1914. 


16,496 

21,130 

39,7.53 

7,422 

5,703 

1,107 

11,734 


23,722 
24,363 


50,072 

7,408 

4,307 

972 

14,354 


27,774 


28,861 


11,979 
1,840 


21,211 
1,870 


3,324 

St. 

-Month  of 
1915. 
103 
$ 

19,026 
7.240 


28,082 

5,108 

2,. 5.55 

.336 

7. .509 


10.380 

Louis  & 

August 

1914. 
103 
$ 

13.812 
7.298 

22,838 

7.317 

2.276 

216 

8,445 


10,138  19,340 

Hannibal 

— Julii  1  to  Aug.  31 — 
1915.  1914. 


$ 

31.690 
13,632 


48,823 

13,169 

5,695 

599 

14,292 


31,745 
13,099 

48,123 

15.179 

5,669 

462 

15,151 


16.303 


19.100 


11,779 
650 


3,737 
715 


35,419 

13,404 
1,300 


38,361 


9.761 
1,430 


11.129 


3,022 


12,104 


8,331 


St  Louis  Southwestern 

-Month  of  AiKiiisI July  1  (,)  A 

1915.      1914.     1915. 

943 
422,.372    477.514    826,088 
117,285    124,949    224,292 


570,519 
49,668 
98,574 
25,606 

154,047 
196 


Atiausl- 
1914. 

943 
477.514 
124,949 

'636.947 

72.368 

107,069 

24  ,.543 

165,1.56 

Cr.274 


1,123,937 

90,095 

196,.544 

51,044 

306,220 

310 


ug.   31  — 
1914. 

924. .587 

247.945 

,240,762 

148,129 

212,955 

.50,623 

322,757 

294 


355, .596    396.716    697,949    787,677 


220,923 

30,492 

233 


240,231 

29,626 

5 


425,988 
60,213 

874 


453,085 

59,252 

151 


190,198   210,600    364.900    393.682 


Ray  &  Gila  Valley 

-Month  of  August Tuhi  1  to  Aug.  31 — 


1915.  1914. 

6  6 

%  % 

48,290  30.260 

597  816 

49,493  31.692 

4.. 54  7  792 

6.677  4,169 

132  92 

4,257  2,751 


1915. 

■S 

80,313 
1.141 

82,814 

8. 90S 

15.727 

312 

,  8,181 


1914. 


76,346 
1 .663 


79.266 
1.816 

8.728 

248 

6.578 


15.847 


8.151 


33.673 


18,062 


33,646 

728 


23.. 541 
2,209 


49,141 
1,446 


61.203 
2,709 


32.917 


21,331 


47,695 


58,494 


ington  System- 


Washington  Southern 

-Month  of  August — •  — July  1  to  Aug 


1915. 

35 
37.714 
41.902 


105,515 

9,981 

11.481 

1.442 

3^.175 


63,281 


42,233 

3,540 

6 


1914. 

35,807 
36,388 

95,941 
12.203 
15.206 
1 ,440 
39,449 

71.314 

24,627 

3,320 

4 


38,686 


21,302 


1915. 

89.805 
79.181 

221,274 

25,952 

25,270 

2,830 

75,773 

138.515 

82,759 

7,080 

6 

■5,672 


31— 
1914. 

82.894 
70,708 


205,634 

25,529 

31,985 

2,774 

83,037 


Quanah  Acme  &  Pacific 


-Month  of  August- 


mo. 

90 

$ 

13,844 
4,899 


20,218 

2,982 

1,219 

233 

5,167 


11,018 


9,200 
750 


8,450 


1914. 

90 
.$ 

12,751 
3,924 

18,046 

2,022 

1,246 

238 

5,144 


10,154 

7,891 
783 


7,107 


-July  I'to  Aug.  31- 


1915. 


29,762 
9,371 

42,253 

5.928 

2.604 

535 

10,523 

22,384 

19,868 
1,500 


1914. 

•? 

21,405 
6,588 

30,470 

3,830 

2,415 

553 

8,470 


18,167 

12.303 
1,483 


18,368  10,819 

Reynoldsville  &  Falls  Creek 

-Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

24  24 

%  %  %  91 

V,089  5,959  14,096  8,860 


7,181 
1,485 
1,983 
37 
1,721 


6,091 
1,081 

438 

1,672 


5,571 


3.570 


,609 
94 


2,521 
94 


14,296 
2,902 
2,527 

3,700 

9.891 

4,405 
188 


9,151 

2,116 

838 

75 

3,071 


6,783 


2,367 
188 


149,314 


56  ,.320 
6,640 

4 


49,675 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

— -Month  of  August — July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

7,6.56  7,852 

3,834,693     4,187,117     7,133,048     7,839,293 
1,828,230     1,804,472     3,548,738     3,535,600 

6,137,143     6.420,283  11,575,068  12,221,794 


1,026,789 
1,095,412 

148,160 
2,177,786 

Cr  1„504 


911,707 
1,063,347 

143,833 
2,342,342 

Cr6,683 


1,964,414 
2,201,142 

299,452 
4,314,587 

Cr  1,504 


1,870,995 
2,129,007 
291,434 
4,588,912 
Crl3,366 


4,643,951  4, 632, .557  9,178,822  9,232,244 


1,493,191  1,787,725  2,396,245  2,989,549 

272,185    231,659    540,463    462,861 

103       446       712       683 


1,220,902  1,555,619  1,855,070  2,526,004 


Roscoe  Snyder  &  Pacific 


—Month  of  August — ■ 
1915.  1914. 

49  49 

10.580     11,203 
1,197       737 


July   1 
1915. 


to 


19.791 
2.101 


Aug.   31— 
1914. 


20,469 
l-,393 


1,515  2.427  4.217  2,179 

Rio  Grande  &  Eagle  Pass 

-Month  of  August- —  — ./;//(/  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

38  38 

%  %  %  % 

6,619  6,C57  13,895  12.295 

604  751  1.292  1 .646 

7,457  7,261  15,075  14.766 

2.076  1,887  4.031  3.332 

2,475  2,214  5.171  4.089 

69           115  2 

1,591  1,622  3,397  3,003 

7,075  6.766  14.501  12,694 

38l  494  17174  2^:071 

475  480  950  961 

—93  14  224  1,110 


— Month  of 

1915. 
8,132 
4,004,401 
1,886,163 
6,385,862 
1,075,593 
1,133,086 

157,194 
2,262,318 

Crl,504 


Total  Company 

August July  1  to  Aug.  31 — 

1914.  1915.  1194. 

8.328  (See  also  on  page  32) 
4,361,921  7,456,847  », 175,625 
1,800,426     3,662,127     3,647,369 


6,668,030 
945,051 

1,100,863 
153,221 

2,438,348 
Cr6,683 


12,052,348 
2,055,879 
2,273,495 

317,946 
4,496,394 

Crl,596 


12.703,788 

1,948,015 

2,195,774 

310,457 

4,782,243 

13,366 


4,833,724     4,818,780     9,562,398     9,603,911 


1,552,136 

282,776 
298 


1,849,248 

240,473 

-     492 


2,489,948 

561,646 

927 


3,099,875 

480,490 

729 


1,269,060     1,608,282     1,927,374     2,618,655 

Rutland 

Month  of  August July  1  to  Axig.  31 — 


12,174 

2,769 

3.58 

1,044 

2,360 


12 

.2.50 

1 

,944 

307 

1 

,047 

22,660 

4,843 

731 

2,007 

5,010 


22,450 

3,794 

712 

2,221 

4,600 


,094 


6.235 


13.676 


12.63; 


5.080 
263 


6,014 
286 


8,983 
526 


9.812 
572 


4,816  5.72S  8,456 

St  Louis  &  O'Fallon 

-Month  of  August July  1  to  A 

1915.  1914. 

8  8 

%  'S 

15,265  12,111 


1915. 


29,867 


9,240 


ig.  31— 
1914. 

? 
23,051 


17,. 562 

932 

3,168 

89 

1,800 


13,285 

898 

3,324 

36 

1.800 


33,247 

1,713 

6,206 

149 

3,666 


25,612 

1,778 

7,7.52 

82 

3,734 


6,832 


6,776 


13,449 


14.7.57 


10.729 
1,000 


6,. 509 
872 


9,729 


5,636 


19,798 
2,000 


17,798 


10,854 
1,745 


9,109 


St  Louis  Southwestern  System 

St  Louis  South-western  Ry  of  Texas 


-\ronlh  of  . 
1915. 

810 

177,906 

84,434 


285,675 
59,062 
81,883 
12.020 

133.6.54 
10.349 


\ugust 

luly   1  t( 

1914. 

1915. 

810 

187,628 

426.023 

104.661 

165.294 

317.019 

639. SS4 

83,780 

108  330 

81.029 

H9.3i;7 

10.945 

26.69S 

142.192 

271.919 

1.071 

24.6,50 

Aug.   31  — 
1914. 

.•^83.332 

^2n:).3s6 

639,516 
167,2,88 
160.450 
23.. 503 
284.565 
1.184 


294,231    333.561    566,303    668.281 


—16.542 

13,500 

2 

—23,732   —30.044 


—8.. 556 

15.031 

145 


73,580 

30,0.57 

248 


-28,734 

27,000 

76 


43,274   —55,811 


1915. 
468 
$ 
161,889 
125,610 


1914.  1915.     1914. 

468  (See  also  on  papre  32) 

S  'S        ^ 

167,327  322,298    342,732 

119,215  239.389    210,102 


327,197 

46,648 

55,652 

9,843 

104,882 


325,279 

44,828 

56,. 508 

8,890 

115,569 


223,338 


232.142 


103,8.59 
16,861 


93,136 
17,087 


86,997 


76.04S 


640,955 
92.693 

105.221 
20,730 

211,307 

442.837 

198,117 
33,720 

164,396 


632,187 
85,144 

111,004 
18,075 

246,223 

473.614 

158.573 
34.183 

124.389 


St  Louis  Transfer 

-Month  of  Aug><st July  1  to  Aug.  31  — 

1915.     1914.     1915.     1914. 
6        6 

s  $  .s  $ 


35.194 

3,618 

3,783 

184 

19,813 


36,589 

3,578 

2,817 

139 

20.256 


67,551 

6,561 

6,417 

389 

39,404 


72,819 

6,699 

3,423 

285 

40.537 


29,263 


28,201 


5,930 
800 


8,387 
850 


56.889 

10,661 
1,600 


54.444 


18,374 
1.700 


5,130 


7.537 


9.061 


16,674 


Total  Company 

-Month  of  August — July  1  to  Aug.  31  — 


1915. 

1.753 
600,278 
201,719 


1914.     1915.     1914. 
1.7.53  (See  also  on  paeo  32) 


862,194 
108,730 
180,4.57 

37.626 
287,701 

10, .545 


665,142 
229,610 

9,53,966 
1,56,148 
188,098 
35,488 
307,648 
1 ,345 


1,252,111 
■389,. 586 

1,763,821 

198.425 

345,911 

77,742 

578,139 

24,960 


1,307,919 
4.53^33J 

1,880.. 308 

315.417 

373.405 

74.126 

607.322 

1.478 


649,827    730,27 


1,264,2.52  1,435,9,58 


212,367 

45.523 

378 


223.689 
43.126 


499. ,568 

90,270 

1,122 


424,351 

86,2,52 

227 


166.466    180,556    408.174    337,871 


26 


RAILWAY  EARNINGS 


Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses- — Plaint, way 

Slaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad-. 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Main  t  .way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 

EARNINGS. 

Avar,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  eiponses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS, 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  IncI.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traff ic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad . 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — M  aint .  way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad . 

Taxes  accrued . 

Uncollectible  rwy.  rev. 


St  Louis  Troy  &  Eastern 


Month  of  August 


1915. 

25 

S 
22,490 


22,710 

3,542 

8,014 

104 

3,376 


17,223 


1914. 

25 

26,032 

~~26,770 

3.276 

10,666 

55 

4,467 

20,593 


—.Jnly  1 
1915. 


to 


5,486 
1,050 


6.177 
1,200 


4,436 


4,977 


•S 
42,447 

43,100 
8,921 

15,231 

176 

6,236 

35.024 

8,075 
2,100 


Aiw-  31 — 
1914. 

S 
45,787 


46,648 
7,672 

16,672 

111 

8,055 


37,099 


9,549 
2,400 


5,975 


7,149 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenlie 

Tot  ..Incl.  other  rev . 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Traasp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Salt  Lake  &  Los  Angeles 


Month  of  August 


1915. 

14 
$ 

1,701 
28,457 


30.731 

1,055 

1,386 

753 

5,143 


8,916 


21,814 
400 


21,414 


1914. 

14 
$ 

1,819 

19.511 

21,822 

829 

927 

1,194 

4,812 

8.429 

13,393 
399 

12.993 


■Jitlt/  1  to 
1915. 


4,335 
59,321 

65,038 
1.499 
2,894 
2,050 

10,500 


Aug-   31— 
1914. 


3,895 
41,956 


47.429 
1.293 
1,523 
2,627 
9.636 


18,509 


16,284 


46, .529 
800 

45,729 


31,145 
799 


30,345 


San  Diego  &  Southeastern 


Month  of  August 


1915. 

75 

$ 

8,517 
14,874 


26,117 
4,504 
4,138 
1,189 

11,497 
__Cr36 

25,157 


959 

,582 


—622 


1914. 

75 
S 

18,520 

10.395 

31,018 

5,338 

6,253 

386 

12.609 

C/157 

27.134 

3,884 
1,548 


■July  1  to  Aug.  31 — 


1915. 

$ 

15.476 

27,965 

48,870 
7.824 
8,098 
2,269 

21,959 
C>39 

47,269 

1,601 
3,165 


1914. 

$ 

37,057 

21.142 


62,326 
8,342 

11,460 
697 

25,313 
Cr270 

50,942 


11,383 
3,097 


2.335 


-1,564 


8,286 


Sandy  Valley  &  Elkhorn 

Month  of  August — Julij  1  to  Aug.  .31- 

S    1915.  1914.  1915.  1914. 

30  30 


San  Antonio  & 

-Month  of  August - 

1915.  1914. 

723  723 


Aransas  Pass 

-■July   1  to  Aug.   31 — 
1915.      1914. 


207,434 
102.247 


335,082 

62.994 

56,641 

6,701 

147,559 

Cr52 


211,540 
127,443 

360,988 

65,199 

69.257 

6.691 

163,393 


$ 
383,679 
191,572 

624,699 
128.322 
118,025 
12,901 
281.866 
Cr93 


419,930 
255,934 


718,406 
120,315 
120,315 
13,444 
330,596 


285,504  315.835    564,124    608,154 


49,578 
15,732 


45.1.52 
12,000 


60,574 
31,464 


110,251 
24,000 


33,845  33,152 

San  Joaquin 

-Month  of  Auovst — 

1915.  1914. 

55  55 


29.110  86,251 

&  Eastern 

July  1  t)  Aug.  31 — 
1915.  1914. 


1.839 
1,701 


2,574 
3,205 


3.883 
3.843 


5.9.55 
4.424 


3,576 
3,819 
1 ,367 
516 
2.731 


5,816 

1 .3.54 

1 ,6.54 

329 

2,578 


7,999 
7,437 
2.704 
938 
5,620 


10,445 

3,442 

3,185 

854 

5,572 


9,207 


6.444 


18.293 


14.515 


-5,631 
1,207 


—627 
3,000 


—10.294 
2,415 


—4,069 
3,000 


-6.839 


—3,627   —12,709 


—7,069 


Savannah  &  Northwestern 


20,570 
2,923 


18,283 
2,332 


24,290 

1,534 

6,964 

48 

3,651 


21,393 
1,322 
6,637 

45 
4,834 


43,683 
5,322 

50,398 

3,400 

20,175 

98 
8.026 


36,871 
4,965 

43,240 
2,948 

15,131 

90 

9,259 


12,429 


13,091 


11,861 
1,825 


8„301 
1,825 


32,220 

18.177 
2,171 


28,000 


15,240 
2,171 


10,035 


6,476 


16,005 


13,068 


Net  remaining 


Seaboard 

-Month  of  August — 


1915. 
3,123 

•S 
1,0.38, .542 
385,820 


1914. 
3,097 

% 
1,069,816 
442.780 


Air  Line 

—July  1  to  Aug.  31 — 
1915.  1914. 


S 
2,119,702 
768,483 


2,268,478 
869.719 


1,576,579 

214,180 

2.54,115 

57,501 

553,318 


1,690,828 

3,204,225 

201,884 

408,718 

280,846 

494,8.59 

63,741 

122.726 

625.935 

1,140.881 

3,5:^3,999 
424,565 
548,774 
133.645 

1,311,058 
2.258 


— July  1  to  Juno  30 — 
1914-15.       1913-14. 


111,531 
48.399 


177,7.59 

38.785 

33.832 

8.613 

97,476 


210,085 


—32,326 

8,111 

18 


-40.4.55 


S 
141,660 
65.893 

226,.546 

41.996 

26,334 

8,721 

107,513 


208.7.55 

17,790 
9.605 


8.185 


— Moyith  of  Jult/ 

1915.     1914. 
108       108 


5,465 
3,740 


7.172 
6.663 


10,395 

3.131 

2.329 

742 

6,334 


15.366 


17,411 


— 4,971 
900 


-2,130 
800 


-5.871 


—2.930 


Sierra  Railway  of  California 


Month  of  Auniist 


191.'). 

75 
% 

20. ,548 
5.601 


1.144.964     1.236,747     2,296,047     2, .544.679 


431,615 

92.251 

600 


4.54. OSO 

91.000 

-    62 


338.763         363.018 


908,178 

184,495 

1.257 

722,425 


979.319 

182,000 

352 


r96,967 


South  Dakota  Central 

-Month  of  August- — ■  — July  1  to  Aug.  31- 
1915.  1914.  1915.  1914. 

102  102 


13,936 
9,320 


16,0.57 
7,385 


30,082 
18.132 


33,875 
13,688 


25,111 

5,008 

2,250 

979 

8,474 


25,051 

7,276 

4,940 

585 

9,391 


51.878 

14,050 

4.323 

1.884 

17.642 


50.876 
14,352 
10,300 
1,178 
19,205 


17.807 


23.194 


40.001 


46.9.53 


7,303 
1,000 


1,856 
1.200 


11.876 
2. COO 


3.923 
2.400 


6.303 


6.56 


9.876 


1,.523 


Spok 

-Month  of 
1915. 

556 
227,999 
197.780 


— Spokane  Portland 

Portland  &  Seattle 

— July  1  to  Aug.  31 — 


ane 

iugust • 

1914. 

556 
240.610 
172.2,58 


466.784 
42,323 
35,887 
9,058 
92,012 
C>.284 


461,246 

49,176 

34,019 

9,409 

94.143 


'-. 


195.374         204.2.54 

256,992 
53,400 

44 


271,410 

53,400 

32 


1915. 

424,658 
384.982 

892.739 
91.292 
70.196 
18.198 

187,168 
CY.264 

399.373 

493,366 
106,800 

47 


1914. 

483,543 
362.670 


931.940 

104.2.57 

70,323 

19,148 

191,471 


419,575 


512.365 

106,800 

84 


217,978    203.548    386,519    405,480 


27.584 

5.. 529 

2.100 

328 

5.793 


14.749 


12.834 
1.700 


1914. 

75 
S 

26,111 

10.484 

38.086 

6,070 

2,604 

327 

6,720 

17.204 


20.881 
1.700 


-Ju'y   1 
1915. 


to  Aug.   31- 
1914. 


41,316 
11.426 


.53.4.59 
20.907 


,55.965 

10,643 

4.381 

660 

11,518 


77. .567 

11.617 

4.932 

786 

13,286 


St  Paul  Bridge  &  Terminal 

-Month  of  August- — ■  — July  1  to  Aug.  31 — 
1915.  1914. 


1915. 


1914. 


S 


19.498 

3,028 

1,482 

5 

6,757 

Cr88 


14,233 
2.264 
1,257 

'  5",628 


37,510 

6,523 

2,956 

5 

13,098 

Cr93 


28,654 
4,299 
2,642 

ii'.oii 


11,795 


9.807 


23,708 


19,320 


7,702 
1,118 


4.425 
825 


13,802 
2,152 


9,334 
1,680 


6.584 


3,599 


11,649 


7,653 


San  Antonio  Uvalde  &  Gulf 

'July  1  to  Aurj.  31- 
1915.  1914. 


-Month  of  August 


1915 
310 
% 

24,576 
13,083 


42,577 
6,9.57 
3,921 
1 ,863 

22,797 


39.122 


3,454 
1,700 


1914. 
316 
S 

18,834 
10,142 

32,364 
8.795 
4.495 
1 .239 

16,685 

33.765 

—1,401 
1.500 


1,754        —2,901 


64.173 
25.7.59 
99,321 
13,328 
8.552 
3,811 
47,9.55 


80.438 

18,883 
3,493 


15,389 


S 

47,304 
20.711 

74,921 

15,326 

8,643 

2,494 

35,362 


67,226 


7,695 
3,000 


4.695 


San  Pedro  Los  Angeles  &  Salt  Lake 


Month  of  August fulyl  to 


1915. 
1,131 
S 
488,789 
369,700 


958.192 
81,069 

128,828 
32,993 

255,462 


1914. 
1,131 
$ 
473,823 
231.487 

770.008 
83.325 

136.265 
32.571 

248,592 


1915. 

S 
994,979 
844.786 

2,041,654 

178,715 

252,975 

63.701 

530,174 


Aug.   31- 
1914. 

$ 

1,020,024 

486.813 

1,648.799 

185.795 

275.009 

64,840 

528.156 


544,270    532,040  1.121.027  1.119,425 


413,922 

51,291 

26 


237,968 

40.712 

89 


920,627 

102,594 

85 


529.374 

81,424 

428 


362,603    197,166 

Savannah  & 

-Month  of  August - 


817.947        447,522 

Statesboro 


1915. 


72 
5 

3,958 
2.583 


1914. 


72 
5 
5.873 
3,744 


15,280 

7.187 

4,272 

1.498 

2,413 

934 

815 

194 

7,778 

3.218 

10,491 

1,221 

755 

137 

4,026 


-July   1  to 
1915. 


9.725 
4.763 

15,768 

3,552 

2,074 

403 

6.827 


Aug.   31- 
1914. 


17.694 
7.496 


26.887 

2.866 

1.439 

274 

9.726 


6.438 


7,102 


14,078 


16,083 


748 
486 


3.389 
758 


1,689 
972 


10,803 
1,098 


262 


2.631 


717 


South  Buffalo 

— Month  of  August July  1  to 

-"-■  1915. 


1915. 

36 
? 
37.119 


29.510 


33.468 


26,4,54 
3.510 


44.099 
3.262 


11,134 


-Month  of 
1915. 

82 
$ 

8.717 
3.912 


19.181  22.944 

South  Georgia 

— July  1  to 
1915. 


Aunust- 
1914. 

82 

11,129 
5.205 


20,8.52 
7.686 


40,836 


Aua.  31— 
1914. 

$ 

30.104 
11.048 


14.080 

3.671 

1.901 

322 

4.484 

11.803 


18. .592 

4.873 

2.160 

322 

5,345 

13. .847 


31,392 

7,120 

4,105 

743 

9.610 

23.9.86 


45.108 

8.983 

3.828 

600 

11.171 


26.861 


2.276 

800 

1 


4.745 
860 


7.405 

1,600 

1 


18.246 
2.489 


1  .474 


3.884 


5.804 


15.757 


&  Seattle  System- 


Oregon  Trunk  Ey 

-Month  of  Au oust — July   1  to 

1915.     1914.     1915. 
1 56       1 .56 
9.096      6.939     20.320 
5.892     5.424    10.655 


Aug.   31 — 
1914. 

15.000 
11.149 


17 


.232 

.4ri5 
1.116 

430 
5.906 

Cr.\ 


14.185 

2. .530 

1.181 

439 

7.419 


35.403 

4.722 

2  OB.'i 

050 

1 1 .950 

Cr  .437 


29.381 

4.. 523 

2.374 

000 

14.674 


10.804 


12.516 


21  .018 


24.36? 


6.427 
5,000 

5 


1.669 
5.000 


14.385 

10.000 

5 


5.01  S 
10.000 


1,422    —3,330 


4,380 


-4.981 


65.101 

6.630 

7.180 

229 

24.750 


40.176 


1914. 

36 
S 

25.099 
75 

39,108 

5.761 

6.027 

257 

17,184 

29.824 


24.924 
1.200 


9.283 
1.100 


23.724 


8.1. S3 


S 
67.287 

122.171 

13.829 

14.459 

4.55 

46,944 


86.310 

35,861 
2,400 


33.481 


9.7C4 


Aug.   31— 
1914. 

49.309 

150 

79.264 
10,273 
12.230 
522 
34.389 


61 .851 


17.413 
2.200 


15.213 


Spokane  International 


-Month  of  A.ugust- 


1915. 
163 

s 

59.347 
13.426 


75.762 
8,097 
4,878 
2.285 

20,159 


1914. 
163 
S 

68,279 
18,541 

90,775 

11,984 

4,949 

2,476 

23,530 


Jtily  I 
1915. 


to  Aug.   31- 
1914. 


101.177 
25.530 


38,533 


46.954 


37.229 
3,718 


43,821 
4,604 


132,457 

17.312 

9.801 

4.906 

41,895 

80,331 

52,126 
7,534 


S 
128.800 
37,818 

173,952 

23,840 

10,077 

4.667 

46,284 

92.504 

81,448 
7,796 


33,510    39,216    44.591     73.651 

Standard  &  Hernando 

-Month  of  August July  1  to  Aug.  31 — 

1915. 

34 
$ 

2.446 
33 


14. 
34 

1915. 

1914. 

S 

S 

S 

5.511 

3.647 

14.189 

89 

50 

270 

2,520 
671 
535 

■'"656 


5.6S2 

936 

2.375 

2'.46i 


3.777 

990 

1.056 

r.46i 


14,6.54 
3.685 
5,206 

"5",342 


2.974 


6.8.58 


4.528 


15.388 


— 4,54 
630 


— 1.176 
631 


-7-50 
.260 


-733 
.262 


-1.084        -1.807 


-2,010 


-1.996 


Oct.,  1915.] 


RAILWAY  EARNINGS 
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EAKNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rer. 

Expenses — Maint.way 

Malnt.  ofequipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  raUroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pjissenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  milee  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Ct 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver.  mUes  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  otb  er  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — M  aint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  raUroad 

Taxes  accrued 

Uncollectible  rwy.. rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

A.ver.  miles  of  r'd  oper. 

BVeight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev. 
Bacponses — Maint.way 

Maint.  of  efjuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

M'et  from  railroad 

raxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining..... 


Stanley  Merrill  &  Phillips 

-Monlh  of  August — ■  — July  1  to  Au^j.  31- 
1915.      ■      1914.  1915.  1914. 

51  51 


2,353 

728 


5,005 
799 


5,227 
1,601 


10,426 
1,716 


3,347 
3,695 
1,682 
199 
2,450 


6,096 

4,045- 

4,264 

190 

2,458 


7,334 
5,568 
5,871 
40H 
4,741 


12,686 

7,024 

8,839 

415 

4,852 


8,345 


11.284 


17.280 


21.787 


,997 
199 


-5,188 
231 


-9,945 
399 


-9,101 
462 


-5,197 


-5.419 


-10,345 


—9,563 


Sunset  Railway 

— -Month  of  August — •  — Jiiti/  1  to  Aug.  31 — 
1915.  1914.  1915.  1914. 

62  62 


23,338 

1.588 

26,203 

4,857 

3,165 

42 

9,365 


32,007 
6,953 


40.900 

4,2.52 

996 

41 

10,145 


18,004 


16,045 


8,199 
1,677 


24,854 
2,475 


6,522 


22,379 


44.692 
3.506 

51.287 

8.108 

6,010 

62 

18,986 

34,206 

17,080 

3,3.54 

713 

13,013 


58,217 
14,679 


76,372 

11,538 

2,4.54 

90 

25,270 


40,. 528 


35.844 
4,950 


30,894 


Tennessee  Alabama  &  Georgia 


—Month  of 
1915. 

96 
$ 

4,222 
2,138 


7.457 

4,585 

894 

477 

3,060 


Augusl- 
1914. 

97 
•S 

4,294 
2,333 

7,819 
2,834 
1,214 
518 
3.141 


■July 
191 


1  to 


8.378 
3,975 


■Uiy.  31— 
1914. 


8,219 
4,303 


14,667 

8,142 

1,882 

914 

6,273 


15.015 
5.480 
2,312 
1,050 
6,441 


9,927 


8,407 


-2,469 
706 


-588 
767 


-3,176        —1,355 


18,643 

—3,976 
1,413 

-5,389 


16,652 


-1,637 
1,552 

—3,189 


Tennessee  &  North  Carolina 


■Month  of  August 


1915. 

43 

% 

10,102 
3,078 


13,482 

1,243 

619 

18 

2,369 


5.619 

T;862 
450 


7,412 


1914. 

43 

$ 

8,655 

1.971 

10,979 

974 

425 

16 

1,826 


3.979 

\000 
251 


6,748 


-July  1 
1915. 


to 


$ 

19,439 
6.038 

26,089 

2,395 

1,210 

29 

4,359 


Aug.  31— 
1914. 

S 

16,. 508 
4,199 


21,320 

1,718 

805 

27 

2,993 


10.618 

15,471 

783 


6.792 

14,528 
503 


14.687 


14,024 


Tennessee  Central 

-Month  of  August ■  — July  1  to  Avg.  31 — 


1915. 
293 
% 

89,236 
36,034 


132,214 

27,848 

13,967 

5,1.50 

46,403 


1914. 
293 
$ 

93,492 
39,048 

140,625 

31,057 

16,014 

5,403 

53,136 


1915. 


174,535 
72,773 

262.088 
55.865 
31,546 
10.767 
92,296 


1914. 


197,324 
81,037 


294.778 
59.498 
34,237 
10,792 

104,166 


99,938         112.270        203.714        221,986 


32,275 

4,934 

361 


28,354 

4,480 

5 


58,374 

9.610 

362 


72.792 

8,925 

19 


26.979 


23,868 


48,401 


63,846 


— Month  of 
1915. 
125 
% 

16,677 
1 1 ,040 


Texas  Midland 


August- 
1914. 
125 
$ 

23,816 
16,789 


— July   1  to  Aug.   31 — 


30,376 
8,865 
5,782 
1,012 

14,228 


45,812 

10,089 

6,072 

1,548 

19,260 


1915. 

43,196 
22.435 

71.2.54 
16,516 
10,359 
2.388 
30,000 


1914. 


48,838 
.34,481 


91,531 
19,010 
12,680 
3,048 
37,034 


32,279 


-1,903 
2,000 


39,416 

6,395 
2, COO 


64,191 

77162 
4,000 


76,959 


14,571 
4.000 


-3,903 


4.305 


.062 


Tionesta  Valley 

— Month  of  August July  1  to 

1915.  

84 
$ 

16,216 
837 


17,247 

3,773 

1 .796 

234 

5,703 


1914. 

86 

1915. 

31,096 
1,757 

16,390 
985 

17,549 

3,885 

2,246 

264 

6,462 

33,219 

7,026 

4,172 

.501 

11,533 

10,571 


Aug.  31— 
1914. 

$ 

32,588 
2,128 


35,113 

6,987 

3,905 

472 

12,425 


J_K980 

^5,267 
400 


13.335 


24.184 


25.133 


4,214 
350 


9,0,34 
800 


9.979 
700 


4,867 


3,864 


8,234 


9.279 


Sugar  Land 

— July  1  to  June  30 — ■ Month  of  July 

1914-15.       1913-14.  1915.  1914. 

32  32 


155,812 
702 


160,296 

17,143 

13,973 

2,253 

20,207 


68,519 


120,630 
936 

124,497 

15,268 

13,378 

119 

22,161 

66,348 


19,236 
61 


11,551 

74 


19,400 

1,905 

1,075 

297 

1,611 


12,152 

2,085 

1,059 

10 

1,824 


7,458 


6,226 


91,777 
2,860 


58,148 
3,190 


11,941 
331 


5,925 
171 


88,916  54,958 

Susquehanna 

-Month  of  August- — •  - 
1915.  1914. 

68  68 


11.609  6.753 

fe  New  York 

-July   1  to  Aug.   31 — 
1915.     1914. 


22.033 
2.712 


15.548 
3.358 


39.618 
5.867 


•IS 

28,876 
6,879 


24,918 

5,582 

6,595 

636 

7.140 


19.532 

3,782 

4,204 

639 

6,624 


46,436 
10,676 
10,966 
1,324 
13,968 


37,171 
8,194 
7,531 
1,129 

13,29 


20,463 


15,846 


38,044 


4,454 
450 


3,686 
450 


31,408 


8.392 
900 


5.763 
900 


4.004 


3,236 


7,492 


4,863 


Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

Month  cf  August ■  — July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

34  33 


221 


168 


441 


227,434 

18,316 

14,384 

847 

74,878 


242,748 

13,975 

9.795 

896 

77.429 


368 


441,571 

36,812 

30,732 

1,756 

146,056 


456,663 

34  ,,339 

21,831 

1,774 

150.986 


111.317 


116.116 

27,334 

6 


88,775 


106,622 

136,125 
28,309 


107,816 


223,334    218,736 


218,237 

54,871 

6 


237,927 
54,492 


Texas  & 

-Month  of  August ■ 


163,558 

-Texas 


183,434 

&    Pa 


1915. 

1.944 
946,309 
368.339 


1,422,680 

175,089 

254,095 

39.057 

557,258 

2.837 


1914. 

1,885 
917,148 
420.045 

1,448,540 

166,911 

253,441 

37,345 

559,538 

176 


Pacific 

■July   1  to  Aug.   31 — 


1915. 

1,962,332 
706,648 

2,895,239 

362,424 

488,706 

74,839 

1,120,494 

4,052 


1914. 

1,887,384 
802.080 


2,921,742 

360,619 

511.922 

76.059 

1,204,821 

234 


1,075,662  1,108.631  2,147,26.5  2.2.56.600 


347,017 

72,000 

530 


274,487 


339,908 

68,700 

22 

271,186 


747,924 

148,000 

1,012 

598,961 


663,141 

137,400 

22 


525,719 


Texas  City  Terminal 

Month  of  August July  1  to  Aug.  31- 

1915.  1914.  1915.  1914. 

6  6 

$  S  $  $ 


1,861 


3.57 


3.186 


6.497 


12,886 

1,384 

952 

157 

3,895 


12,083 

1,978 

1,710 

115 

4,306 


25,847 

3,267 

2.156 

327 

7,717 


22,8,53 

3,641 

3,580 

377 

8,543 


7,529 


9.999 


15,681 


5,356 
705 


2,0S4 

887 


19,149 


10,166 
1,410 


3,740 

1,988 


4,651 


1,197 


1,715 


Texas  Oklahoma  &  Eastern 

-July  1  to  Aug.  31- 


—ATontk  of  August- 


1915. 

24 
% 

13.620 
1,620 


23,275 

1,640 

2,443 

168 

4,009 


1914. 

24 
$ 

18,658 
2,1.56 

21,192 

6,624 

3,048 

163 

3,919 


1915. 

9, 
24,175 

3,243 
43,909 

3,2.56 

4,488 
336 

8,833 


1914. 

% 

36. .306 
4.391 


41,426 
12,155 

6,716 
3.54 

9,445 


17,561 


15,007 


5,714 
196 


6,184 
231 


37,469 

6,439 
393 


31.044 


10. .381 
463 


5,.517 


,053 


6. on 


9,917 

Toledo  St  Louis  &  Western 

-Month  of  August — ■  — Juhi  1  to  Aug.  31 — 


1915. 

450 

$ 

373,789 

_42,807 

444,466 

49,221 

82,207 

15,314 

138,111 


1914. 
4,50 
$ 
340,016 
42,079 

410,997 
46,073 
66.441 
15.827 

138.991 


1915. 


706,122 
81,195 

8 13, .5.56 
92.0.52 

128,9,52 
31,781 

283,741 


1914. 


292,906    276.113    5,52,240 


151,559 
17,400 


1.34,883 
20,500 


261.316 
41.000 


134.159    114,383    220.316 


Sumpter  Valley 

-Month  of  August  -   .     - 


1915. 

80 
.S 

27.556 
4.266 


33.801 

6.974 

3.260 

661 

9,585 


21.434 


12,366 
900 


1914. 

80 
$ 

26.290 
3,801 

31,517 
10,054 

2,883 
270 

9,045 

23,115 

8^401 
1.050 


July  1  to  Aug.  31- 
1915.  1914. 


$ 

50,847 
8,708 


47,119 
8,252 


63,307 

12,337 

6,497 

785 

17,799 


58,428 

16,480 

6,699 

568 

17,020 


39,274 

24,032 
1.800 


43,526 


14,902 
2,100 


11,466             7.351  22,232  12.802 

Tampa  Northern 

— Month  of  August July  1  to  Aug.  31 — 

1915.             1914.  1915.  1914. 
62                  62 

■&                                            ^  %  % 

5,377             6,638  11,605  15,607 

1,493             1,959  3,010  4,081 

7,666             9,336  16,133  21,347 

1,598             2,605  3,515  4,321 

2,683             2,303  4,445  4,334 

18          18  28 

4,161             2,740  7,115  6,600 

8,931             8,160  16,090  16,266 

—1,265             076  42  5;08T 

1,974             1,906  3,174  3,813 

—3.239            —729  —3.131  1.267 

ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

— -Month  of  August July  1  to  Aug.  31 — ■ 

1915.             1914.  1915.  1914. 
9                    9 

195                289  330  517 

1.222             1.396  2,443  2,589 

156,385         165,731  296,742  312,330 

16,720           18,954  34,862  39,164 

8,189             6,845  17,200  12,701 

735                752  1.508  1.477 

69,578          76,633  137,905  149,366 

100,311         109,604  203,647  215,015 

56,074          56,126  93,094  97,314 

6.540             8.080  13.080  13.910 


49.534 


48,046 


80,014 


83,404 


cific  System 

Weatherford  Min  Weils  &  North  Western 


-Month  of  August 


1915. 

41 
5.437 
5.355 


11,907 

2.964 

678 

152 

3,560 


8,102 


3,804 
658 


1914. 

41 
4,437 
6,405 

11,690 

2,346 

802 

171 

3,373 

7, .531 

4,158 
635 


■July  1  to  Aug.  31 


1915 

12,482 

10,158 

24,719 

6,249 

1 ,095 

299 

6,259 


15,270 

9,448 
1,317 


1914, 

10,479 
13,633 

25,934 

5,149 

1,768 

348 

6,591 

15,367 

10,567 
1.270. 


3.145  3. .522  8,130  9,296 

Texas  Mexican 

-Month  of  A.ugasi- — ■  — July  1  to  Aug.  31 — 


1915. 
161 

18,210 
14,986 


1914. 


161 


191c 


191-^ 


36,378 

6,215 

226 

720 

13,662 


16,550 
12,653 

31,455 
24,416 

30,975 
25,097 

31,541 

7,196 

219 

547 

11,908 

61,857 

12,581 

483 

1,557 

24,262 

60,270 

13,245 

Crll4 

1.307 

23,271 

24,226 


21.929 


46,054 


41.377 


12,152 
1,500 


9,612 

1,250 

1 


15,803 
3,000 


18,893 

2,500 

1 


10,652 


8,360 


12,803 


16,392 


Texas  Southeastern 

-Month  of  August- — •  — July  1  to  Aug. 


1915. 

44 
$ 

11,023 
635 


1914. 


27 
S 

7,770 
456 


11,923 

3.348 

1,618 

115 

3,546 

8,960 


8,817 
2.798 
2,194 
138 
2,599 

11.545 


1915. 


21.902 
1.327 

.23.764 

6.430 

3,527 

227 

7,154 


17.943 


2.963 
201 


—2.727 
191 


5.820 
404 


31— 
1914. 

16.089 

949 

18,482 

3,569 

5,411 

243 

5,516 

22T654 

,171 
392 


2,762        —2,918  5,416 

Toledo  Terminal 

-Month  of  August July  1  to  Aug. 


4,564 


31— 


1915. 

31 

■S 

1914. 

31 
S 

1915. 

S 

1914. 

42,272 

3,739 

3,720 

91 

10,682 

35,89.8 

11,407 

4,110 

101 

13,625 

81,235 

0.237 

8,406 

174 

21,016 

67,646 

2  7,. 573 

7„561 

ISO 

24.361 

19,195 


.30,387 


23,076 
3.096 


5,511 
2,615 


40,776 

40,4.58 
5.836 


61.662 

5.983 
5.319 


19,980 


2.896 


34.622 


664 


28 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 

Freight  revenue .  . 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 
Malnt,  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

RIaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver.  mUes  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


-Month  of 
1915.  ■ 
109 
% 

41,971 
8.303 


Tonopah  &  Goldfield 


Aiuiitsl- 
1914. 
110 
.«; 

43,357 
8.347 


-Jtilij  1  to  Aug-  31- 
1915.  1914. 


53,493 
6,895 
6,457 
1,776 

11,715 


55,773 
7,014 
6,249 
1,866 

11,965 


30,140 


30,075 


23,353 

2,850 

1 


20,501 


25,697 
3,284 


22,413 


88,574 
16.737 
111,700 
14,256 
13,064 
3,551 
23,950 

61,104 

50,596 

5,700 

1 

44,893 


88,232 
17,368 


113,749 

15,044 

11,702 

3,703 

23,738 

59,652 


54,096 
6,484 


47,611 


Tremont  &  Gulf 


-Month  of  Au(lust- 


1915■ 
S 

23,668 
1,555 
26,404 
5,416 
3,271 
373 
4,855 

"14.800 


11 


.604 
600 


1914 

82 
$ 

16,727 
1,828 

19,551 

5,622 

5,370 

439 

6,160 

~18.648 

"902 
250 


— Jul'/  1  io  Aug.  31 — 
1915.  1914. 


42,883 
3,006 

48,666 
10,546 

6,697 
773 

9,362 

29,044 


34,098 
3,743 

39,808 

10,985 

9,632 

860 

13,059 


36,622 


19,621 
1,200 


3,185 
500 


11,004  652 

Union  Ry 

-Month  of  AiKjusi 

1915.  1914. 

20  20 


18.421  2.685 

(of  Memphis) 

— ./(.'/;/  1  III  Aug-  31  — 
1915.  1914. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper.  < 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 

Expenses — M  aint  .-way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv.— C," 

Total,  Incl.  other* 

Net  from  railroad . 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


7,324 
1,563 
1,015 
10 
1,465 


9,096 
2.915 
Cr500 
7 
2,916 


13,850 

3,597 

1 ,863 

48 

3,746 


16,063 

4,930 

Crl,819 

15 

5,165 


5.484 


5,957 


12,057 


9,941 


1 ,839 
1,697 


3,139 
2,5.59 


1,792 
3,394 


6,122 

5,118 


142 


580 


-1,601 


1.004 


Bessemer  &. 

Month  of  August ■ 

1915.  1914. 

204  204 

1,204,697     1,077,911 
49,681  56,256 

,150.608  " 

60,580 

159,751 

9,357 

204,566 

Crl87 


Lake  Brie 

—Julij  1  lo  Aug.  31- 
1915.  1914. 


1,268,925 

81,877 

156,983 

7,990 

241,469 

Crl0,421 


489,592 


2.419,408 
86,513 

2„534,732 

154,253 

322,651 

17,296 

475,301 

Cr  18, 480 

446,998        975,244 


2,139,623 
98,110 


2.269,070 

156,771 

354,069 

18,483 

410,627 

CV187 


966,933 


779,333 

16,793 

1 


703,609 

18,000 

1 


1,559,487     1.302,137 

33,577  36,000 

10  3 


762,538        685,607     1,525,900     1,266,134 
Duluth  Missabe  &  Northern 


— Month  of 
1915. 
370 
.S 
1,465,981 
29^39 

,553,6.55 
103,197 
123,072 
2,751 
196,019 


August 

1914. 
364 
$ 
781,935 
32.354 

835,661 

79,296 

79,781 

2,409 

129,800 


-July   1  /()  Aug.   31- 
1915.     1914. 


2,864,461 

56,096 

2,998,735 

204,608 

237,585 

4,700 

375,999 


1,586,275 
64,312 

1,691,831 

180,158 

164,740 

4,452 

257,979 


439,225    304,889    850.355    633,898 


1,114,4.30 
80,220 


530,771 
41,906 


2,148,379     1,057,932 
162,470  84,867 


1,034,209        488,865     1,985,908        973,064 


McKeesport 

—AfonDi  of  August 

1915.  1914. 

5  5 

S  $ 


Connecting 

■  — .Julg  1  to  Atig-  31- 
1915.  1914. 


22,487 
4,806 
3,878 

12'',742 


18,942 
3,989 
3,390 

ir,53i 


46,303 
9,183 

7.787 

24",8i9 


37,980 
9.557 
7,757 

22",86i 


Tonopah  &  Tidewater 

-'Month  of  Attgust Ju'ij  1  to  Aug.  31 — 


1915. 
175 
S 

23,971 
3,122 


29,183 
5,073 
2,557 
2,038 
5,224 


16,725 


12,4.58 
1,660 


1914. 
175 

s 

20.768 
3,313 

26,017 
3,710 
2,865 
2,142 
5,849 


16,428 

9,591 
1,600 


1915. 

$ 

49,612 
6,605 


60,262 
9.630 
5.115 
3.974 

11.461 


1914. 

•S 

49,168 
7,131 

60,607 
7,730 
5,790 
3,961 

12,063 


33,599 

26,663 
3,320 


33,771 


26,836 
3,200 


10,798 


7,991  23,343 

Uintah 


23,636 


-Month  of  August— 


1915. 

68 
$ 

21,613 
1,466 


30,867 

5,327 

3,396 

83 

3,947 


1914 

68 
$ 

18,795 
1.519 

26,664 

3,966 

3,113 

65 

4,157 


—July  1 
1915. 


to  Aug.  31- 
1914. 


38,303 
2,779 


•S 

31,722 
2,822 


21,490 


20,220 


55,602 

9,5.52 

6.829 

165 

8,360 

42,053 


46,270 

6,720 

6.222 

148 

8,060 


39,178 


9,377 

900 

11 


6,443 
1,100 


13,549 

1,800 

11 


7,092 
2,200 


8,466  5,343  11,738  4,892 

Union  Stk  Yds  Co  of  Omaha  (Ltd) 

Month  of  August — Julii  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

33  34 

$^  O  fit 

ijp  ^  i]p 


43.287 
6.882 
5,385, 

13",687 


43,810 
3,007 
4,529 

Y2",879 


79,997 

13,087 

9,890 

25",869 


81 ,642 
6,832 
9,091 

25",077 


32,297 


28,631 


61,151 


67,277 


10,990 
3,646 


15,179 
3,632 


18,846 
7,292 


24,364 
7,265 


7,343 


11,546 


11,553 


17,099 


-United  States  Steel  Corporation- 

Donora  Southern 

— -Month  of  Aui/ust — .Jiili/  1  to  Aug.  31 — 

1915.     1914.     1915.     1914. 
3        3 


9,321 

621 

3.597 

■7",462 


4,460 

515 

3,38; 

5',265 


18,631 
1,127 
7,182 

1V.99S 


10.130 
1.7S0 
7.976 


11.530 


12.422 


9.957 


24.7.52 


22,670 


—3 


100 
144 


—5.496 
104 


—6,121      —12,540 
288  218 


—3,244        —5,601        —6,409 

Elgin  Joliet  &  Eastern 

-Month  of  August 


1915. 
777 
•S 
931,340 
21 


993,466 

89,794 

160,572 

6,830 

236,574 

Cr3 


1914. 
776 
$ 
784,187 
4 

831„572 

78,106 

142, .580 

5,203 

222,192 

Cr  113 


1915. 


to 


1,757,896 

36 

1,875,933 

179,416 

305.060 

13.016 

470,442 

Cr3 


-12,758 


Aug.  31— 
1914. 

1,536,520 
11 


1,631,919 

184,873 

290,832 

10,166 

437.936 

Crll3 


514,191         466,411     1,007,149        968,232 


479,275 
35,076 


366,160 
32,833 


868,783 
70,150 


673,687 
65,666 


444,200        333,327         798,633 


608,021 


Newburgh  &  South  Shore 

-Month  of  Aiigust —  — JuJi/  1  to  Aug.  31 — 
1915.  1914.  1915.  1914. 

13  13 

$  (3)  $  •![) 


21,473 


18,969 


41,892 


40,288 


1,014 
550 


—26 
550 


4,410 
1,100 


—2,308 
1,100 


464  —576 

Union  BR  (of 

-Month  of  August — 


-3,408 


191£ 


1914. 
30  30 


3.310 

Pennsylvania) 

— Julg  1  to  Aug.  31 — 
1915.  1914. 


532,718 

34,102 

92,353 

105 

160,434 


406,263 

67,724 

99,961 

100 

141,841 


1,048,436 

73,292 

188,645 

214 

317,137 


800,080 
137,880 
198,669 
200 
286,387 


289,856        312,340        585,272         628.816 


242.862 
8,500 

234,361 


93,922 
2,700 


463,163 
14,500 


171,264 
8,700 


91,222 


448,662         162,564 


"■"146 

474 

66,337 
9,229 
9.690 

42,206 

4,913 

10,820 

"2"r,949 

17",559 

42,615 

36,633 

23,721 
4,826 

6,572 
3,911 

433 


1,002 


127,435 
16,924 
21,450 


86,250 
14,084 
22,552 


42,192 


35,989 


84,157 


78,221 


43,278 
9,336 


8,029 
7,845 


18,894     1.661     33,942       183 

Victoria  Fisher  &  Western 

-Month  of  August — July  1  lo  Aug.  31 — 

1915.  1914.  1915.  1914. 

56  66 

%  ^  %  % 

11,144     14,339    19,968    24,090 


11,144 

7,974 

1,392 

204 

2,817 

12,492 
-1,347 


14,339 

9,651 

2,212 

146 

3,018 

15,241 
—901 


-1,347 


—901 


19,968 
15,303 

3,214 
325 

5,078 

24J30 
—4,161 


—4,161 


24,090 
17,051 

3,795 
313 

5,985 


27,362 
-3,272 


—3,272 


Tooele  Valley 

Month  of  August Julyl  to  Aug.  31— 


1915. 


8,207 
2,836 


17,861 

1 ,353 

2,718 

171 

6,955 


11,720 


6,130 
234 


5,896 


1914. 

7 
8 

7,410 
2,634 

17,080 

2,486 

2,846 

182 

6,088 

12,047 

5^033 
204 


4,829 


1915. 

S 

15,789 
5,362 


34,215 

2,609 

4,542 

363 

13,368 


1914. 


13.210 
6,5-38 

33,165 

4,399 

5,762 

353 

12,844 


21,817 


24,194 


12,397 
468 


8,971 
408 


11,929 


8,562 


Ulster  &  Delaware 


-Month  of 
1915. 
128 
$ 

43,689 
65,132 


August — ■ 

iei4. 

128 
$ 

50,236 
67,613 


'July  1  to  Aug.   31 — 
1915.     1914. 


127,072 

13,028 

11,436 

2,146 

45,509 


135,027 

20,938 

12,082 

2,073 

53,380 


90,654 
134,009 

260,920 

27,962 

24,445 

4,800 

92,418 


102,273 
140,322 

277,138 

35,643 

25,167 

5,1.54 

106,937 


74,847    91,264    1.55,107    178.846 


62,224 

3,500 

Crl 


43,763 
3,300 


105,813 

7,000 

Crl 


98,291 
6,600 


48,726    40,463    98,816    91,691 

United  Verde  &  Pacific 

-July 


.Alonth  of  August- 


1915. 


26 
$ 

8,690 
1,558 


11.284 
2,880 
1,596 

"4",2i7 


9,334 


1,949 
436 


1,513 


1914. 
■  26 
$ 

13,031 
1,891 

16,008 
7,058 
3,664 

'"6",453 

17,124 

—1,115 
429 


-1,545 


191.5 


1  to  Aug.  31 — 
1914. 


S 

18,341 
3,168 

23,766 
5,798 
4,335 

""8",8i2 


20,320 

3,445 
872 


2,672 


•S 

27,332 
3,800 

33,395 

14,308 

7,693 

"l'0",9i3 

34.978 

—1,583 
918 

—2,501 


-Month  of 
1915. 

272 

875,735 

19,730 


Duluth  &  Iron  Range 


917.988 

60,072 

73,410 

1,105 

163,867 


August 

1914. 

291 

643,443 

19,669 

685,698 

96,246 

71,552 

1,002 

128.556 


— Juiy  I  to 
1915. 

1,694,240 
38,172 

1,780,388' 

125,856 

153,926 

2,411 

317,941 


Aug.  31 — 
1914. 

1,404,626 
41,386 


1,497,952 

204.246 

152.364 

2,998 

268,982 


307,702        308,702        619,240        652,436 


610,286 
47,757 


376,996 
36,605 


1,161,147 
92,538 


562,529        340.390     1,068,609 
Lake  Terminal 

-Month  of  August -/'i'A  1  ^^ 


1915. 


10 


1914. 


10 


1915. 


845.615 
79.936 

765.579 


Aug.  31  — 
1914. 


40 


94 


97 


194 


50,048 

12,461 

7,363 

"2l',766 


29,002 

11,419 

6,667 

2"2",0i7 


41,706 


40,248 


8,343      —11,246 
3,077  2,723 


105,416 
24,738 
14,969 

"4"4",6i9 

84,102 

21,313 
6,202 


69,593 
24,699 
13,840 

'38",436 


77,316 


—17.722 
5,447 


5,266      —13,969 


16,110      —23,170 


St  Clair  Terminal 

Mo7ith  of  August J'i:y  1  to  Aug.  < 

1915.  1914.  1915.  191^ 

7  7 

$  $  $  V 


1— 


31,596 
2,804 
4,710 

"'7",235 


23,307 
1,844 
2,960 

""6",77i 


64,740 

3,752 

7,496 

5 

14,219 


46,792 
5,101 
6,933 

ir,572 


14,800 


10,706 


16,796 
456 


12,601 
200 


25,672 

39,167 
710 


23,803 


22.988 
400 


16,340 


12,401 


38,457 


22,588 


Virginia  &  Carolina  Southern 


Moui/i  of  August— 


1915. 


60 
$ 

6,460 
1,665 


1914. 


57 
3 

6.168 
2,068 


-Julii  1 
1915. 


to 


Aug 
191 


:-;i— 


s 

11.656 
3,156 


S 

12,747 
3.907 


8.964 

2.020 

778 

154 

2,205 


8,467 

1,656 

494 

90 

2,589 


16.306 

3.313 

1,270 

246 

4,128 


17.081 
3,327 
1,012 

182 
5,162 


6,656 

3,297 
200 


5,333 

3,134 
150 


9,910 

6,396 
400 


10,715 

6,366 
300 


3,097 


2,984 


5,996 


6,066 


OCT.,  1915.] 
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EARNINGS. 

Avar,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued - 

Uncollectible  rwy.  rev 

Net  remaining 


EARNINGS. 

Aver.miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.way 
Mamt.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Slaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Paxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — ~Cr 

Total,  Lncl.  other. 

Jfet  from  railroad 

raxos  accrued 

Jucollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

\.ver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Vet  from  railroad 

raxes  accrued 

JncoUectiblerwy.  rev. 

Net  remaining 

EARNINGS. 

Vver.  miles  of  r'd  oper. 

freight  revenue 

r'assenger  revenue  ... 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Vet  from  railroad 

Paxes  accrued 

Jncollectlblerwy.  rev". 

Net  remaining 


Virginia  &  Truckee 


Month  of  Aiu] hat — Iiilii  1 

1915. 


1915. 

67 
•? 

13,030 
6.151 


1914. 


to 


67 
$ 

li.no2 
6.093 


24,229 

5.290 

2,3.50 

595 

7,194 

19.803 


21,141 

5.302 

2,616 

.581 

6.705 

187924 


4,425 
1,586 


2,216 
1,682 


24,281 
13.392 
51,269 
10,2,55 
4,8.58 
1 .225 
14,128 


.38.3.55 

12,913 
3,173 


Aun.  31- 
1914. 


23.301 
13.645 


45.275 

11.096 

4.761 

1,227 

13,808 


37.770 


7, .505 
3.435 


2,839 


533 


9,740 


4,069 


Wabash 

Month  of  Aua"!ft — ./((/)/  1  to 

1915.  1914.  1915. 

2,519  2,517 

1,941,167     1,875,097     3.574.238 
639.326        686,694     1,218,351 

2.813,256     2,792,6.30     5,235,739 


363,9.59 

408.826 

81,665 

972,207 

,525 


3.30,588 

445,946 

85,730 

1,011,894 

4,831 


'63,794 

815,414 

]74,S92 

1,906,781 

2,613 


Alio.  31— 
1914. 

3,651.799 
1.342.006 

5.442,085 
676,417 
880,418 
180,9.56 

1,961,671 
4,831 


1,903,694     1,944.966     3.822.517     3.854,616 


909. .561    847,663  1,413,222  1,. 587,467 

82,309    83,6.56    164,618    167,035 

517       178       779       374 


826,735        763,828 

Wheeling  & 

-Afonth  of  Aiipt'st 

1915.  1914. 

512 

404,566 

67,595 


512 
5.53,937 

66,196 
667,792 
100.. 569 
100.819 

10.209 
188,666 

"415.147 


1,247,824     1,420,054 
Lake  Erie 

—Jii'ii  1  to  Ana.  31 — 
1915.  1914. 


1.006.645 
129,370 


828.480 
130.9.55 


516..541 

73..5S8 

85.3.55 

9.606 

181,966 


1.229.597 

109,972 

1«6,001 

18.184 

367.879 


1,047,634 

145,449 

192.660 

18.3S0 

363,757 


2.52,644 

33,830 

6 


367,088        801,674 

427,923 

67,666 

6 


754,880 


149,4.52 
32,231 


292.7.54 
64.666 


218,807 


117,221 


360,250 


228,087 


Western  Allegheny 

~]<f(.n!h  of  AuQusl —  — /iil'i  1  to  Ann.  31 — 
1915.  1914.  1915.  1914. 

47  47 

20,515  14.707  39,167  26.710 

2.437  2,896  4,528  5.241 


23,3.56 

.•^,967 

2,879 

257 

7,193 


18  4'H4 

4,9.56 

2.246 

365 

5,529 


44,.5?i:H 

8.799 

5.7.36 

444 

14,160 


33,31>i 

10,317 

4,289 

.541 

11,391 


14,808 


13,578 


8. -548 
350 


4.855 


30.1  «7 

14  ,.346 
700 


27,944 


5.373 


8,198  4,855 

Williamsport  & 

-Af'mth  of  Avni/st 


13,646  5,373 

North  Branch 


Virginia-Carolina 


■Month  of  AiiQusl 


1915. 

79 
$ 

11.922 
3.317 

15. .541 

3,903 

710 

109 

3,790 

Cr32 

10,035 


5, .506 
1.107 


1914. 

29 
$ 

7,350 
1,526 

9,038 
2,660 
346 
78 
2,104 
Crl34 

6,284 


■Jiilij  1  to 
1915. 


26.411 
6,707 

33,755 
9,102 
1 ,388 
221 
7.496 
Cr57 


AuQ.   31— 
1914. 

•S 

14,234 
3.471 


18,031 

5,816 

994 

129 

3,854 

Cr257 


2,7.54 
446 


4,399 


2,308 


21,063 

12,692 
2,214 


10,478 


Wabash  System 


12,872 

5.159 
892 

4,267 

Wabash-Plttsburg-b  Terminal 

-Month  of  A-Ucjust July  1  to  Aug.  31- 


1915. 

63 

65,344 

8,903 


1915. 

55 
6,620 
6,962 


14,735 

3,389 

.539 

3.57 

5,394 


10,658 


4,077 
180 


1914. 

55 
7,039 
8,064 
16,068 
1,913 
1,021 
444 
4,801 

8T765 


-Jnhi  1 
1915. 


to  Avn.  31- 
1914. 


12.810 
14.949 


13.064 
17,060 


29,7.58 

9.295 

1  ..593 

733 

10,382 


32,005 

4,246 

6,894 

867 

9,767 


23,795 


23,099 


7,303 
173 


5,963 
361 


8,914 
346 


3,896 


7,130 


5,602 


8,668 


Yazoo  &  Mississippi  Valley 

-Alonth  of  Auoi'si — •  — July   1  to  Aug.   31 — 
1915.     1914.     1915.      1914. 

1.381      1.371 
762.040    639.077   1.4.54.106  1,226.235 
188,501    230,918    3,53.548    446.168 


996.2.54 
171  .176 
165,. 500 
17.394 
325,013 
131 


925,111 
1,56,038 
1.55,012 
18,067 
356,070 
3,065 


.897,043 
S40,S48 
333.532 
35.620 
636,507 
485 


,778,302 
333 .266 
311,897 
34.722 
703,226 
3.065 


706,. 548 


704,802  1,4 11, .508  1.427.048 


289.705 

50,000 

116 


220,308 
50,000 

88 


485, .535 

100.000 

343 


351 .2.54 
100.000 

148 


80,554 
17,334 
12,400 
2,533 
23,614 


60,600 


19,953 
7,500 


1914. 

63 

67,183 
9,520 

82,380 

17,171 

7,917 

1,848 
25,885 

58,593 

23,786 
7,500 


1915. 

121,558 
17,754 

151,552 

33,745 

25,381 

4,466 

49,018 


1914. 

1.50,604 
18,310 


179,196 

33,166 

25,904 

3,080 

53,648 


121.934 

29,618 
15,000 


125.297 


53,899 
15,000 


12,453     16,286     14,618    38,899 

Wabash  Chester  &  Western 


-'Month  of  Augu.sl- 


239,589         170,220        385,191         251,105 


1915. 

64 
6,267 
2,092 
9,687 
2,527 
1,323 
123 
3,535 


1914. 

64 
8,399 
1,984 

12,208 

2,258 

1,343 

224 

3,577 


-July   1 
1915. 


to  Aug.   31- 
1914. 


12,021 
4,197 


15,998 
3,790 


18,425 

4,669 

2,427 

260 

6,518 


23,669 

5,015 

2,546 

420 

6,903 


7,902 


7,777 


14,701 


15,745 


1,785 
731 


4,430 
749 


3,723 
1,463 


7,923 
1,498 


1,053 


3,681 


2,260 


6,425 


Western  Maryland 

-Month  of  August- — 
1915.  1914. 

663  661 

757,783         603,721 
112,637         123.213 


Juli/  1  to  Aug.  31- 
1915.  1914. 


1.4.59,196 
207,082 


1,183,212 
227,293 


906,674 
106.245 
144.101 
22 .245 
290,908 

587,3.83 


763,128  1,739,851  1,475,557 

104,080  210,476  209,099 

124,551  284,572  236,302 

21.200  44,005  42,339 

266,677  551,152  532,809 

1  ,.500  1.440  2.740 

537.209  1.138.360  1,058.711 


319,291 
27,000 


226,919 
24,500 


601,491 
54,000 


416,845 
49,000 


292.291"  201,419   "547,491    367,845 

Winston-Salem  Southbound 


-Month  of 
1915. 

93 

30,1,52 

6,124 


Audust ■ 

1914. 

93 

33,756 

7,781 


-July  1  to  Aug.  31- 
1915.  1914. 


55,019 
11,395 


63,399 
14,776 


37,035 
4,366 
2,101 
2,001 

11,305 
Cr484 

20,711 


42,671 
5,704 
4,069 
2,186 

12,959 

26,732 


67,944 
8.575 
4,968 
4,284 

23,255 
Crl,096 


16, .324 
2,000 


15,938 
2,000 


14,324  13,938 

Yoseraite 

-Month  of  August —  — 


42,920 

"25,024 
4,000 


80,245 
16,115 
11,746 
4,557 
25,227 

61,102 


19,142 
4,000 


191£ 

79 
16,235 
65,182 


83,099 
4,101 
2,851 
1,.561 
7,858 


1914. 

79 
16,041 
21.156 

39.405 
7.278 
1 .868 
1  .066 
6.216 


21,024 

Valley 

-July  1  to 
1915. 

33,869 

123,137 

160,413 

8,396 

5,204 

2,981 

15,727 


15,142 


Aug.  31 — 
1914. 

34,299 
64,240 


16,918 


17,277 


33,466 


101,665 

11,479 

3,927 

2 ,095 

16,182 

35,022 


66,180 
1,881 


22,127 
1,931 


126,946 
4,850 


66,642 
4,620 


64,299 


20,196 


122,096 


62,022 


Virginian 

-Month  of  August- — •  — July  1  to 
1914.  1915. 

503  (See  also  on 
S 
1,040.051 
83.286 

1.194,054 

140.765 

195 .458 

10.431 

231.232 

9.276 


1915. 
504 

S 
542.967 

44.114 

622,107 

70,483 

97.606 

5,281 

117,672 

5,389 


477,096 
42 .905 

5.54.342 

66,865 

88.833 

5,920 

121,017 

5,339 


Aug.  31 — 

1914. 
page  32.) 
S 
859.278 
83.2.34 
1,005.160 
131.148 
177,737 
11,441 
231  ,,508 
9,072 


311,774  .      299,772         622,427         583,320 


310.422 

21,500 

6 


2.54. .570 
22,500 


288,915        232,070 


571.626 

41,500 

6 

530,119 


421,8.39 

45,000 

10 

376,829 


Month  of  August- 


West  Side  Belt 


1915. 

22 

48,209 

530 


49,151 
3,481 
2,451 
1,143 


1914. 

22 

47,863 
592 

48,812 
1,268 
5,189 
898 


-July  1  to  Aug.  31 — 


9,708 

9,784 

18,954 

19,-537 

30,196 
300 

29,275 
300 

1915. 

93,290 
1,063 

95,131 
8,751 
6.0.56 
2,223 

18,290 


39,812 

55,319 
600 


1914. 

105.930 
1,210 


108,271 
9,055 

17,818 
1,717 

21,352 

54,494 

53,777 
600 


29,896  28,975  54,719  53,177 

Washington  Idaho  &  Montana 

Monlh  of  Ai'gust — July  1  to  Aug.  31 — . 


1915. 

49 

22,764 

2,088 


26,032 

9,662 

4,667 

68 

6,737 

21,827 


4,204 
1,033 


3,171 


1914. 

49 

25,455 

3,563 

30„561 

7,893 

4,365 

121 

7,620 

"20,791 

"97770 

748 

9,021 


1915. 

44,995 
4,273 

51,649 

16,882 

8,963 

118 

13,514 

40,869" 

10,779 
2,067 


1914. 

59,452 

7,281 

"69748? 

17,891 

9,214 

179 

16,379 

45,152 

24,334 
1,497 


Western  Ry 

-'Month  of  August 

1915.  1914. 

133  133 

46,425  55,383 

35,777  40,519 

105,949 

20,447 

28,475 

6,135 

32,784 


8,712  22,837 

of  Alabama 

— July  1  to  Aug.  31 — ■ 
1915.  1914. 


97,449 
69,791 


93,196 

16, .591 

21,371 

5,713 

28,282 

79,105 


187,832 
34,076 
45,388 
11,424 
56,697 


94,473 


14,091 

5,112 

547 


11,476 

5.007 

32 


8,431  6,436 

Wisconsin  & 

-Month  of  August- 


1915. 

123 

9,281 

950 

10,411 

1,645 

1 ,638 

175 

3,933 

8,213 

2,198 
528 


1914. 
123 
8,639 
375 


106,991 
84,039 

210,978 
43,620 
55,185 
11,592 
66,363 

188,827 

22,150 

10,015 

69 


16,067  12,065, 

Michigan 

■July  1  to  Aug.  31 — 
1915.  1914. 


160,981 

26,851 

10,225 

557 


18,045 
1 .963 


18,639 
766 


9,214 
1 ,743 
1,780 
161 
3,521 


20,299 

4,252 

3,707 

328 

7,549 


20,098 

4,501 

3.563 

469 

6,946 


7,969 


1.244 
648 


17,320 

2,978 
1,056 


16,989 


3,109 
1,296 


1,669  596  1,921  1,812 

Youngstown  &  Ohio  River 


1915. 

36 

4,862 

15,869 

24,963 

3,492 

2,090 

278 

5,957 


'August — 

— July   1  to 

Aug.   31— 

1914. 

1915. 

1914. 

36 

5,309 

9,556 

9,278 

16,083 

31,045 

32,418 

25,333 

49,227 

49„580 

2,946 

6,692 

6,044 

1,507 

4,021 

2,964 

239 

570 

490 

5,973 

11,439 

11,747 

13,870 


12.696 


26.865 


11,092 
1,057 


12,637 
1,145 


10,035 


11,492 


22,361 
2,025 

20,336 


2.i,422 

24,158 
2,257 


21.900 


EARNINGS. 

iver.  miles  of  r'd  oper. 

''reight  revenue 

I'assengor  revenue 

Tot . .  incl  .other  rev . 
Expenses — Malnt.way 

Maint,  of  equipm't. 

Traffic  exi)ens(is 

Transportation  exp . 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

*Jet  from  railroad 

raxes  accrued 

JnccUlectlble  rwy.  rev. 

Net  remaining 


HAWAIIAN  RAILROADS. 


—Month 
1915. 
81 
S 

28,940 
6,741 

48,837 
3,307 
2,312 
1,891 
9,380 


of 


Hilo 


21 ,965 


26,871 
1,157 

24.317 


Jinir- 
1914. 

81 

% 

27,307 

6,972 

38,020 

19,697 

1,849 

444 

9,403 

"37,883 

136 

783 

—647 


— July  1  to 
1914-15. 

$ 
283,315 
85.602 

402.50.'5 

39,738 

27,252 

6,126 

103,433 


June  30 — 
1913-14. 

•f 
280,542 
106,046 

425,277 

72,406 

29,440 

2,605 

118,476 


200,108 

^202,304" 
8,917 
1 ,396 

192.080 


256,240 

1697037 
7,453 


161,583 


Eahului 

-Alonth  of  Axigust—  — July  1  to 
1915.  1914. 

20  26 

.?  -S 

13,864  18,914 

1,700  1,897 


21,8,30 

6,085 

3,285 

12 

9,913 


31,426 

3 

535 

3 

103 

7 

10 

210 

22,230 


—400 
890 


21,462 


9,964 
750 


1915. 

$ 

36,270 
3,751 

60,592 
11,217 

5,490 

44 

19,651 

Cf.l6 

43.589 

17,003 
1 ,780 


-1,290 


9,214 


15.223 


Aug.   31— 

— Afonth  V 

1914. 

1915. 

113 

•S 

$ 

37.724 

157,3.55 

3,823 

21,171 

62,023 

186,188 

6,8,50 

10, ISO 

5,771 

10,. 599 

IS 

695 

19,296 

29.825 

40,242 

54.868 

21,781 

131.319 

1,.500 

7,250 

20.281 

1-24,069 

Oahu  Ry  &  Land  Co 


191-! 


109 


146,932 
23„5.34 

175,687 

10,260 

9,990 

614 

24,025 

48,0SH 

127,599 
7,250 


■July  1  to 
1915. 

$ 
281.606 
42.616 

o41.7"b8 

20.333 

20.162 

1.377 

55.994 


105,020 

236,685 
14,500 


ll/'7.  31  — 
1914. 

■S 
271.6-;7 
47,813 

332,028 

21,355 

19,4.59 

1 ,242 

48,460 


98.071 

233,956 
14,500 


120.349 


222,185    219,456 


30 
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COMPANY  RETURNS 

AU  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requh'ements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  undertake  to  re-peat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  .July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 


1915. 

Gross  operating  revenues 10,904,377 

Operating  expenses 6,817,735 

Net  operating  revenue 4,086,611 

Taxes 432,194 

Uacollectible  railway  revenues 3.337 

Operating  income 3,601,109 

Average  operated  mileage 11,242 


-Moath  of  August —  • — July  1  to  Aug.  31 — 


1914.  1915.  1914. 

10,166,489  21.326,718   19,775,731 

6,312,576  13,404,810  12, .588, 367 

3,853,912     7,921,908     7,187,364 
458,546         963,968        920,527 


3,395,366 
11,092 


7,921,908 
963,968 
7,470 
6,950,468 
11,242 


6,266,837 
11.027 


Bangor  &  Aroostook 


Revenue  from  operation 

Operating  expenses 

Net  revenue  from  operation 

Additional  income  (hire  of  equip.). 
Outside  operations . 

Total  net  income 

Fixed  charges  and  other  deduction  _ 
Surplus  over  charges 


-Month  of  August 

238,611         232,846 
181,753         191,867 

40,979 
20.042 
—517 


56,8.58 
16,117 

—588 


-July  1  to  Aug.  31 — 
462,793  475,190 
364.408        384.966 

90,224 

42,307 

—688 


72,387 
115,505 


60,504 
110,174 


98,385 

38,990 

—1,724 

135,650 
231,402 


131,842 
219,590 


-43,118 


-49,670   —95,751   —87,747 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


Bellefonte  Central 

Month  of  August 

6,845  8,761 

5,177  6,327 


-Jan.  1  to  Aug.  31 — 


1,668 
269 


2,433 
235 


1,399 


2,198 


52,569 
46.045 

6,523 
2,152 

4,371 


58,826 

48,407 

10,419 

1,880 

8,539 


Boston  &  Maine 


Miles  operated 2,301 

Gross  earnings, 4,305,023 

Expenses  and  taxes 3,034,093 

Net  earnings 1,270.930 

Other  income 63,820 

Charges 840.470 

Balance .-      494,280 


Month  of  August- July  1  to  Aug.  31 — 


2.301 
4,400,884 
3,479.372 

921,511 

54,924 
801,3.54 

115,081 


8,404,259 
6,052.898 
2,351,363 
134,325 
1,690.201 

795,487 


Buffalo  Rochester  &,  Pittsburgh 


Operating  revenue 946,542 


-Month  of  August- 
1915.  -- 


Operating  expense 

Net  revenue 

Taxes 

Uncollectible  revenue 

Operating  income 

Misc.  and  non-operating  income.. 

Gross  income 

Deductions .. 

Net  income. 


686.870 

259.672 

20.000 

239.671 
50.063 

289,735 
179,110 
110,624 


1914 

1,040,682 

736,756 

303,926 

20.000 

7 

283.919 
63. .580 

347.499 
178.327 

169.171 


— July  1  to 

1915. 

1.907.938 

1.371.207 

.536.732 
40.000 


496.732 
9S.041 

594,773 
356,210 

238,563 


Buffalo  &  Susquehanna  RR.  Corp. 


Month  of  August- 


Total  operating  revenue 121,549 

Total  operating  expenses 93,076 

Net  operating  revenue 28,472 

Tax  accruals 2,600 


Operating  income. 
Other  income 


25,872 
30.725 


143.935 
111.410 

32,524 

2,600 

29,924 

37,298 


Gross  income 

Interest,  rentals,  &c. 
Surplus , 


56,598 
25,313 


— Jan.  1  to 
912,138 

794.723 

117,415 
20.800 

96.615 
250,862 

347,477 
206,820 


31,285 


67,223 
27.204 

40,019         140,656 


8,642,926 
7.050.415 

1,592,511 

117,389 

1,756,146 

—40,244 


Aug.   31— 

1914. 
1.922,1.36 
1.368,731 

553.405 
40,000 

n 

513,394 
120,209 

633,604 
355,523 

278,081 


Aug.  31 — 

935,343 

863,480 

71,862 

20,800 

51,062 

237,339 

288,402 
220.894 

67,507 


Central  RR.  of  New  Jersey 

Month  of  August- 

Receipts 2,978,315     2,878,392 

Operating  expenses l.r55.S93     1,638.247 

Net  Income 


1,222.421 

Fixed  charges  and  taxes 686.049 


1,240,145 
673.489 


— July  1  to  Aug.  31 — 
5,760,929  5,602,994 
3,517,578     3,238.920 

2,364,073 
1.351,212 


2,243.351 
1.385.475 


Surplus  over  charges 536,371         566,655        857,876     1,012,860 


The  Chesapeake  &  Ohio  Lines 


Month  of  August- 


Miles  operated 2,374 

Total  revenues 3,973,598 

Total  expenses 2,497.886 

Net  operating  revenue 1,475,711 

Other  income  (balance) 17,886 

Gross  income 1,493,598 

Fixed  charges  and  taxes 784,473 

Net  income 


2.367 
3.519,056 
2.362.557 


1 


,156.499 
25,215 

,181,715 
787,853 


— July  1  to 

2,374 

7,618,175 

4.8.S2.860 

2,733,314 

38.970 

2.772.284 
1.. 569, 993 


Atig.  31 — 

2.367 

6,783,1,54 

4.691.635 

2,091,519 
35.4.56 

2.126.976 
1.576.823 


709,124        393,862     1,202,291         550,152 


Chicago  Great  Western 

— July  1  to  June  30 — 

Total  operating  revenues 13,920.685 

Total  operating  expenses 10,446.567 

Net  rev.  from  railway  operations  3,474,118 


14,349,738 
10,923.634 


-Month  of  July- — 


Net  income  after  charges 868 

Average  miles  operated 


194 


3,426,104 
895,970 


1,128,798 
887,051 

241.747 

14,520 

1.427 


1,082,558 
869.418 

213,140 
7,237 
1,427 


Chicago  &  North  Western 

Month  of  August 

Average  miles  of  road  operated 8,107  "  " 

Operating  revenues 7,328,670 

All  other  receipts 608,390 


July  1  to  Aug.  31 — ■ 

8,107  8,107  8.107 

7,768,873   14,387,826  15.078,9.59 

609,209        739,581         661,9.34 


Total   receipts .7,937,060 

Operating  expenses  and  taxes 5,546,171 

Net  earnings 2,390,889 

Fixed  charges 809,514 


8,378,082   15,127,408  15.740,893 
5,721,445  11.117,187  11,168.511 


2,656,637 
946,028 


4,010,221 
1,642.219 


4,572,383 
1,832.132 


Surplus... 1,581,374     1,710,608     2,368,002     2,740,249 


Chicago  St.  Paul  Minneapolis  & 

Month  of  August ■ 

Average  miles  of  road  operated 1,752  1,752 

Operating  revenues. 1,465,899     1,678,616 

All  other  receipts.. 32,841  29,706 

Total   receipts 1,498,740  1,708,323 

Operating  expenses  and  taxes 1.127.654  1,171.365 

Net  earnings 371,086  536.957 

Fixed   charges _  242.254  232,378 


Omaha 

— July  1  to 

1.752 

2,856,633 

75,440 

2,932,074 
2,195,256 

736.818 
484.223 


Aug.  31— 

1.752 

3,235,896 

53.416 

3,289,312 

2,301,186 

988,126 

4.59.103 


Surplus  over  charges 128,831         304,579        252,593        529,022 


Colorado  &  Southern 

Month  of  August — 

1914. 

1.865 
1.190,510 


1915. 

Mileage  operated 1,828 

Operating  revenues 1,2.57,567 

Operating  expenses 871  249 

Net  operating  revenue 386!317 

Taxes 59,248 

Operating  Income 327,069 


-July  1  to  Aug.  31 — 


827,710 

362,800 

52.719 

310,080 


1915. 

2,365,961 

1,711,389 
654,572 
110.900 

543,671 


1914. 

2.304.072 

1,703.047 
601.025 
105.439 

495.585 


Delaware  &  Hudson 

-Month  of  July- 


1915.  1914. 

Gross  earnings 2,045,150  1,997,294 

Operating  expenses -   1,212,527  1,271,360 

Net  earnings 832,623  725,934 

Taxes 56,500  56,250 

Uncollectible  railway  revenue 36 


-July  1  to  Jul'i  31 — 
1914-15.       1913-14. 
12,826,449 
8,371,393 


12,745,338 
8,867,999 


4,455,056 

382,175 

137 


3,877,339 

393,750 

59 


Railway  operating  income 776,122         669,648     4,072,743     3,483,530 


Denver  &  Rio  Grande 


Total  operating  revenue . 

Operating  expenses  and  taxes 

Operating  income 

Other  income 

Total  income 

Propor'n  of  fixed  charges  &  rentals. 

Net  Income 

Deduct:  Renewal  fund  &  ref.M.s.f. 

Balance 


— Month  of  August 

1915.  1914. 

$  $ 

2,243,210     2,089,857 

1,498,843     1.589.148 

500,708 

82,088 


744.367 
96,227 

840,595 

589,007 

251,-587 

31,302 

220,285 


582,797 
591,176 

—8.379 
26.076 


— July  1  to 

1915. 

$ 

4,245,610 

2,972,161 

1,273,449 
203,366 

1,476,815 
1,166..305 

310,509 

58.382 


-34,456        252,127 


Aug.  31 — 

1914. 

S 

4,093,487 

3,156,114 

937,372 

201,193 

1,138,566 

;. 175.035 

—36,469 

53.084 

—80,554 


Duluth  South  Shore  &  Atlantic 


Month  of  August- 


1915. 

Operating  revenue 324, 870 

Operating  expenses 212.383 

Net  operating  revenue 112.487 

Other  income 3.813 

Total  net 116.300 

Interest,  taxes,  &c 93.461 

Net  income.. 22.839 


1914. 

301.087 

224.020 

77,036 
3.949 

81.016 
95.190 

—14.174 


-July  1  to  Aug.  31 — 


1915. 

6.33.354 

425.988 

207.366 
9.170 

2 16.. 538 
188.341 


1914. 

594.444 

455.922 

138.521 
7,130 

145,651 
191,196 


28,194      —45,545 


Erie  Railroad  Company — All  Lines 

— Month  of  August- — •  — Jan.  1  to  Aug.  31 — 
1915.  1914.  1915.  1914. 

Gross  operating  revenue 5,945,765     5,488,766  41,232,933  39,351,864 

Operating  expenses  and  taxes 3,678,971     3,983.639  30.673.797  30.819,191 

Operating  income. 2,268,794     1,500,127  10,559,136     8,532,672 


Hocking  Valley 


-Month  of  August- 


1915. 

Miles  operated 351 

Operating  revenues 650,073 

Operating  expenses 336.960 

Net  operating  revenue 313,113 

Other  income  (balance) — 37,487 

Gross  income 275,626 

Fixed  charges  and  taxes 118.408 

Net  Income 157.217 


1914. 

353 
711,035 
423.626 

287.408 
—21,146 

266,261 
120,414 


to 


—July  1 
1915. 
351 
1,193,210 
655.031 

538,178 
—72.772 

465.406 
237.515 


145.846    227,890 


Aug.   31— 

1914. 

353 

1.162.449 

766.554 

395.894 
—39.971 

355,922 
240.687 

115,234 


Louisiana  &  Arkansas 


Miles  of  road  operated. 

Gross  earnings 

Expenses  and  taxes 

Net  income 

Interest,  rentals,  &c 

Surplus 


Month  of  Avausl — ■  — July  1  to  Aug.  31 — 
■  1915.  1914. 


1915. 

278 

132,461 

98,735 

33,725 

26,168 

7,557 


1914. 

278 
180.762 
110.169 

70.592 
29.700 

40,892 


269.351 
198.394 

70.9.56 
52,885 

18.070 


336,539 
217,476 

119.063 
57.825 

61.237 
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Mineral  Range 

— Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

A  (I»  eg  dg 

Operating  revenue 89,918  74.817  179,251  153,089 

Operatini  expeases .59.495  52..5C5  123.395  104,852 

Net  operating  revenue 30,423  22,312  55,856  48,236 

Other  income..... 614  316  694  630 

Total  net 31,037  22,628  56,550  43,863 

Interest,  taxes.  &c... 13,477  13,336  26,218  26.891 

Net  income 17,560  9,292  30.331  21,975 

Minneapolis  &  St.  Louis 

Including  Iowa  Cantral 

— Month  of  August -July  1  to  Aug.  31 — 

1915.             1914.  1915.  1914. 

Gross  earninsjs     822.664        904,697  1,615,339  1.689,445 

Operating  e.Kpenses  and  taxes 610,809         630.204  1,180,455  1,217,446 

Net          -     211,855        274,493  434,883  471,998 

Misc.  cFiies.  &  credits  to  income.-    —29,619      —21,222  —52.211  —34.662 

Total  net 182,236        253,270  382,672  437,336 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie 

Month  of  August — July  1  to  Aug.  31 — 

1915.  1914.  1915.             1914. 

Railroad  and  outside  revenue 1,569,391  1,540,242  3,019,189  3,126,564 

Railroad  and  outside  expenses 964,843  1,059,831  1,885,462  2,067,440 

Net  revenue--- 604,547  480,409  1,133,727  1,059,124 

Taxes 117,729  107.845  223.725        219,425 

Operating  income 486,818  372,564  910,001         839.699 

CHICAGO  DIVISION 

Railroad  and  outside  revenue 969,640        920,314  1,908.030  1.819,492 

Railroad  and  outside  expenses 569,. 54 9        599.767  1,125,969  1.184,501 

Net  revenue 400,091        320,547  782,062  634,991 

Taxea 54,113           50,997  109.828  103,245 

Operating  income 345,977        269.549  672,233  531.745 

Mississippi  Central 

— Month  of  August- — •  — Jithj  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

Gross  earnings 64.446  80.753  132.003  160,193 

Expenses 38,832  47,226  78,463  95,093 

Net  earnings 25,614  33,527  53,539  65,100 

Taxes 2,334  2,464  4,668  4,928 

Netincome 23,280  31,063  48,870  60.171 

Missouri  Kansas  &  Texas 

Month  of  August —  — .July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

Miles  operated  (average) 3,865  3,865  

Operating  revenues-.- 2.653.341     2.699.333     5, 170, .546     5,416,034 

Operating  expenses- 1,835,346     1,892.663     3,747.932     3,866,330 

Net  operating  revenue 817,995        806,670     1,422,614     1,549,704 

Taxes  accrued- 140,567         114.514        273,017         227,447 

Operating  income 677,428        692,155     1,149,596     1,322,257 

Deduc.  from  inc. .  less  other  income        51 ,941  43.633         122.232  95.624 

Income  available  for  interest 625,486        648,522     1.027.364     1.226,633 

Interest 548,072        536„548     1,098,808     1,073.027 

Net  income 77,413         111,973      —71,444         153,605 

Nevada-California-Oregon 

— Month  of  August- July  1  to  Aug.  31 — • 

1915.  1914.  1915.  1914. 

Total  operating  revenue 36,346  36,247  75,324  74,832 

Total  operating  expenses 28.629  29.734  62.788  60,243 

Net  operating  revenue 6.477  6.513  12,436  14,589 

Other  Income.- 196  3^8  361_  668 

Total  income - 6,913  6,831  12,797  15,257 

Interest,  rentals,  taxes,  &c 7,136  6, .581  14.270  13.184 

Net  income..- —223  250        — 1.473  2,073 

New  York  Central 

New  York  Central  RR.  Month  of  August Jan.  1  to  Aug.  31 — • 

(Excluding  Boston  &  Albany  RR.)      1915.  1914.  1915.  1914. 

Operating  revenues- .14,458,039  13,874,967  103873.493  1000,56,767 

Operating  expenses- 8.966,340     9,346,025  70.504.2.34  76.140.107 

Net  operating  revenue 5,491,699     4,528,943  33,369,259  23.916,060 

One-twelfth  annual  taxes 713,180        649,502     5,878,068     5,305,249 

Uncollectible  railway  revenue 2,963  504  8.651  1.831 

Total  deductions- 716.144        6.50,006     5,886.719     5.307.080 

Operating  income 4.775,555     3,878,937  27,4S2„539   18,609,580 

The  comparisons  Indicated  above  are  with  the  results  of  operation  of  the 
New  Yorlr  Central  &  Hudson  River  Railroad,  Lake  Shore  &  Michigan  Southern 
Railway,  Chicago  Indiana  &  Southern  Railroad  and  Dunkirk  Allegheny  Vallsy 
&  Pittsburgh  Railroad  for  August  1914,  which  have  been  combined  for  such 
comparative  purposes  only. 


—Month  of  August Jan.  1  to  Aug.  31 — 

1915.  1914.  1015.      ,  1914. 

Boston  &  Albany                             S  $  S  $ 

Operating  revenues..- 1,525.749  1,487,009  11,180.553  11.015,638 

Operating  expenses--- 1.003.023  1.018,222  7.747.710  8.420,037 

Net  operating  revenue 522,725  468,787  3,432,842  2,595,601 

One-twelfth  annual  taxes.. - 61,808  67,867  502,350  542,883 

Uncollectible  railway  revenues 25  28  944  185 

Total  deductions 61.834  67,895  503,294  543,067 

Operating  income 460,891  400,891  2,929,548  2,052,533 

Cincinnati  Northern 

Operating  revenues 149,892  157,402  996,389  925,222 

Operating  expenses 108,394  102,715  803 .452  844,364 

Net  operating  revenue 41,497  54,687  192,936  80,858 

One-twelfth  annual  taxes-.- 5,500  6,000  44,000  48,000 

Uncollectible  railway  revenues 4         307  113 

Total  deductions 5.504  6.000  44 ,.307  48,113" 

Operating  income 35,993  48,687  148,629  32,745 

Cleveland  Cin  Chic  &  St  Louis 
(Including  Peoria  &  Eastern  Ry.) 

Operating  revenues 3,.563.590  3.367,000  23,769.308  23.097.992 

Operating  expenses 2,339,898  2,420.838  18,082.825  20.105,943 

Net  operating  revenue- ..1,223,691  946,163  5,686,483  2,991,049 

One-twelfth  annual  taxes 128,000  129,800  1,024,000  999,900 

Uncollectible  railway  revenues 246  237  6.567  831 

Total  deductions-. 128.245  130.037  1.030.567  1.000,731 

Operating  income. --- 1.095,444  816,126  4.655,915  1,990,318 

Lake  Erie  &  Western 

Operating  revenues 575,173  566,603  3,830,691  3,759,821 

Operating  expenses 406,212  366,517  2,963,860  2,949,048 

Net  operatmg  revenue 168,960  200,087  866,830  810,773 

One-twelfth  amiual  taxes 24,000  24.500  182,000  182,500 

Uncollectible  railway  revenues 5  515 932 

Total  deductions 24,005  24,. 500  182,515  is ■1.432 

Operating  income 144,955  175,586  684,315  627.341 

Michigan  Central 

Operating  revenues- 3.243,727  3,021,357  22,851,323  22,121,986 

Operating  expenses 2.103.326  2.002.659  16.649.735  16.844.756 

Net  operating  revenue 1,140,401  1,018,698  6,201,587  5,277,230 

One-twellth  annual  taxes 121,000  134,000  971,000  1,056,000 

Uncollectible  railway  revenue 122   293  1.848  293 

Total  deductions 121.122  134.293  972.848  1.056,293 

Operating  income 1,019,278  884,405  5,228,738  4,210,939 

New  York  Chicago  &  St  Louis 

Operating  revenues 1,053,086  967,114  7,699,580  7,4,50.674 

Operating  expenses 741.545  717.453  6,183,603  6,350,870 

Net  operating  revenue... 311,541  249,662  1,515,977  1,089,804 

One-tweU'th  annual  taxes 42,000  42,000  296,499  328,388 

Uncollectible  railway  revenues 110  ]_  474  120 

Total  deductions 42,110  42,001  296,973  328,508 

Operating  income 269,430  207,661  1,219.003  761.296 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1,823,898  1,518,102  10,517,275  11,017,340 

Operating  expenses- 755,427  911,460  5,723,521  7,120.909 

Net  operating  revenue 1,068,471  606,643  4,793,753  3.896,431 

One-twelfth  annual  taxes 49,500  51,550  396,000  424,100 

Uncollectible  railway  revenues 3  

Total  deductions 49,500  51,550  396.003"  424.100 

Operating  income 1,018,970  555,093  4,397,750  3,472,331 

Toledo  &  Ohio  Central 

Operating  revenues 418,381  544,932  2,893,411  2,917,289 

Operating  expenses-- 297,915  324,094  2,368,0.54  2,608,640 

Net  operating  revenue 120,465  220,838  525,357  30S,649 

One-twelfth  annual  taxes 21,002  21,347  172,606  171,184 

Uncollectible  railway  revenues 242 

Total  deductions 21,002  21 ,347"        172,848"  171,184 

Operating  income 99.462  199.490  352,508  137,465 

New  York,  Susquehanna  &  Western 

(Including  the  Wilkes-Barre  it  Eastern) 

Month  of  August Jan.  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

4t  <I|>  4E;  •■ 

Gross  operating  revenue 317,750  315,071  2.638„570  2,590,769 

Operating  expenses  and  taxes 217.047  235.633  1. 787. 047  1.844.788 

Operating  income 100,703  79,438  851 ,523  745,981 


New  York  New  Haven  &  Hartford  Railroad  and  Subsidiary  Companies. 


— Operating 
1915. 

S 

N  Y  N  H  &  Hartf.Aug  6,264,053 
July  1  to  Aug  31. _   12,511.712 

Cent  New  Eng.Aug  .358,210 

July  I  to  Aug  31.-  722,.351 

N  YOnt  &  VV._Aug  912.030 

July  1  to  Aug  31.-  1,873,602 

New  Eng  SS  Co  Aug  564,273 

July  1  to  Aug  31..  1,1.33,751 

H&NYTransAug  125,571 

July  1  to  Aug  31..  261,058 

NB  MV  &  N  SB  Aug  47.002 

July  1  to  Aug  31.-  90,891 

Connecticut  CoAug  796.220 

July  I  to  Aug  31..  1,602.703 

Rhode  Isld  Co. Aug  511.492 

July  1  to  Aug  31..  983,640 

Berks  St  RySys  Aug  91.618 

July  1  to  Aug  31..  182,862 

NY&StamRyAug  46,2.58 

July  1  to  Aug  31..  96,041 

Wcstch  St  RR-Aug  24,718 

July  1  to  Aug  31..  50,734 

NYW&BRy.Aug  40,621 

July  1  to  Aug  31..  83.232 

Housa  Pow  Co.Aug  50,118 

July  1  to  Aug  31..  99,000 

Westp't  Water- Aug  2.898 

July  1  to  Aug  31..  5,446 


Revenue Op.  Exp. 


1914. 

5 

5.756.909 
11.512,542 

314,876 
591,869 

1,000,730 
1,993,291 

528,854 
1,0.52,967 

127,870 
257,963 

45, .339 
88,916 

802,417 
1,601,184 

535,817 
1,071,395 

100,4.30 
198,084 

52,390 
102,057 

27,733 
54,932 

36,138 
73,337 

42,722 
86,150 

2,477 
4,685 


1915. 

S 

4,149,513 
8.202,912 

198,094 
394,438 

564,651 
1,143,968 

348,088 
696,807 

78,915 
161,080 

18,307 
39,490 

506,578 
981,568 

349,742 
669,158 

67,116 
129,298 

29,9.36 
60,737 

22,181 
44,000 

41,327 
84,615 

38,407 

74„580 

1,993 

3,527 


<fe  Taxes 

1914. 

1$ 

4.124,670 
8,318,677 

239,405 
469,023 

639.074 
1.269,775 

351,300 
703,272 

79,426 
166,573 

22,668 
42,2.50 

571,017 
1,142,759 

351,133 
705,234 

73,836 
154,765 

32.485 
63,425 

23.849 
47,305 

42,066 
85.324 

30,878 
83,717 

1,407 
2,762 


-Operating  Income 

1015.  1014. 


— Other    Income — 
1015.  1914. 

S  $ 


— Gross   Income — 
1915.  1914. 

S  S 


— Int.,  Rentals,  &c. — 
1915.  1914. 


2,114,539 
4. .308. 800 

160,115 
327,913 

347,378 
729,633 

216,184 
436,943 

46,656 
09.977 


*  Exclufle.s  Interest  on  bonds,  charged  against  Income  account  of  the  N, 
credited  to  Inooine  of  that  company. 


28, 
51, 

289, 
621. 

161, 
314 

24, 
53, 

16, 
35, 

2 
5, 


11 
24, 

1 
Y.N 


,695 
.400 

,642 
134 

740 
,482 

,502 
564 

,321 
,303 

,536 
,834 

-706 

,382 

,710 

,428 

905 

,018 

.H.& 


1,632,230 
3,193,865 

75,471 
122,846 

361.055 
723.515 

177,5,53 
349,694 

48,452 
91,380 

22,671 
40,665 

231,300 

458,425 

184,684 
366,161 

26,594 
43.310 

19.005 
38.632 

3. ,884 

7,620 

— 6,828 

—11,9,86 

2,844 
2,433 

980 
1.923 

H.  RR.  Co. 


126.705         192.717    2.241,244     1,824.956 
258,312        435,190    4,567.112     3.629.055 


6.417 
13.119 

13.442 
27.219 

1.658 
3,891 

3,484 
5,532 

118 
245 

22,625 
45.806 

1,386 
2,686 

142 
261 

69 
140 

32 
62 

1,512 
3.857 

30,940 
62,330 


166, .533 
341,033 

360,820 
756,853 

217,843 
440,834 

50,140 
105,510 

28,813 
51,646 

312,267    2.52,678 
666,941  — 501,590 


79.367 
]  30.802 

377,900 
756,740 

177,738 
351,511 

51,466 
97,493 

22,671 
46,665 


1,562,706 
3.142,082 

84,151 
169,717 

137,945 
275.473 

67,725 
135.442 

8,338 
16,671 

141 

310 

98,145 
196,410 

120,2.84 
240,568 

10,064 
33,980 

8,000 
16,000 

1,598 
3,188 

•5,.S42 
•14,187 

41. ,521 
83,042 

814 
1 ,020 

under  Its  guarantee,  also  Interest  on  notes  held  by  the 


3,896 
8,016 

16,2.54 
33,233 

184 
1,816 

3,013 
6,103 


21,278 
43,164 

2,042 
4,437 

285 
394 

51 
117 

12 
22 

1,541 
3,390 

31,227 
65,633 


163,136 
317,108 

24,644 
53,825 

10,390 
35,444 

2, ,568 
5,896 


1,86,726 
370.598 

20.870 
43.713 

19.9.56 
38.750 

3,896 
7,649 


805    — 5,286 
2,474    —8,596 


42,651 
88,759 

905 
1,918 


34,071 
68,066 

9,S0 
1 ,923 


1,437,698 
2,884.163 

75,009 
151,082 

144,7,39 
287,012 

67,600 
135,320 

8.326 
17,229 


141 

310 

98,889 

190,218 

121,034 
237,299 

17,185 
34,105 

7,875 
15,751 

1,198 
2,397 

•7,.538 

•12,538 

40.729 

80.937 

814 
1,629 

N.  Y.  N, 


— Net  Corp. 

1915. 

$ 

678,537 
1.425,030 

82,381 
171,315 

222,875 

481,380 

150. lis 
305.392 

41.806 
88.833 

28,672 
51,335 

214,122 
470,531 

42,852 
76,600 

7,680 
19,839 

8,390 
19.443 

970 
2.708 

—5.030 
—11,713 

1,130 
3,717 

91 

289 


Income — ■ 

1914. 

$ 

387.259 
744,892 
4,350 
—20,220 
233,169 
469.736 

110,130 
216,190 

43,139 
80,263 

22,529 
46,354 

153,788 
305,371 

65.691 
133,299 

9,694 
9,607 

12,080 
22,998 

2.698 
5.252 

—12,825 
—21.134 

—6.657 
—12,871 

165 
293 


H.  tc  ■.  RR.C*.  not 
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Norfolk  &  Western 

Alonth  of  Aiiaust- — •  — July  1  to  Aug.  31 — 

1915.  1914.              1915.              1914. 

fflj  <£•                           <e                           "ft 

Miles  operated -           2,041  2,036             2,040             2,036 

Total  operating  revenues 4,729,491  3,996,566     9,196,8.36     7,746,302 

Total  operating  expenses 2,747,719  2,5,50,077     5.359,040     5,065,499 

Net  operating  revenues 1,981,772  1,446,489     3,837.796     2,680,803 

Taxes 168,000  140,000        336,000        280.000 

Railway  operating  income.. 1,813,772  1,306,489     3,501,796     2,400,803 

Other  income  (balance) 102.642  134,760         152,726        237,199 

Gross  income '  1,916,415  1,441,250     3,654, .523     2,638,003 

Fixed  charges  - 382,221  396,5-38         769,130         796,205 

Net  income 1,534,193  1,044,712     2,885,392     1,841,797 

Pacific  Coast  Co. 

— July  1  to  June  30 —     Month  of  July 

Gross  earnings                              6.284.493  7,063,650         609,596         589,470 

Expfnllr       ":::::::  5:604:073  6,237.965    508,273  .  490,817 

Net  earnings.- 680.420  825.685         101.329           98.659 

Pennsylvania  Railroad  System 

— Month  of  August Jan.  1  to  Aug.  31 — 

Pennsylvania  RB                             1915.  IS^l/-    „       I'^^.^k.^-r       -^^/kio 

Average  niunber  miles  operated-. -         _4,527  „  4,519  ,„„.  4,527  ^„,-,4,519 

Raiiwiy  operating  revenues 17,674,765  17,001,206  122589,414  124856,342 

Railway  operating  expenses. 11,709.849  11.747.282  91.4.53,9.35  96./31.898 

Net  rev.  from  raUway  operations  5,964,915  5,2.53,924  31,135,459  28,124,444 

Railway  tax  accruals 627,104  6o3,409     5,0/4,09/     5,105.647 

Uncollectible  railway  revenues 2,1,0  "l'""^  

RaUway  operating  income 5,335,640  4,600,454  26,040,269  23,018,797 

Baltimore  Chesapeake  &  Atl 

Average  number  miles  operated...       ,  _„  ,  fi  , ««  ^|'         ^„o  qr  J        o^o  ofii 

Railway  operating  revenues 153,44/  1??''22        i?r',„5        Sff^'??? 

RaUway  operating  expenses 110.879  115.07/         o85.19o         / 13.651 

Net  rev.  from  railway  operations        42,568  51,683         108,770         129,215 

Railway  tax  accruals 2,248  2,122           1/,991           16,973 

Uncollectible  railway  revenues 

RaUway  operating  income 40,319  49,561           90,778         112.242 

Cumberland  Valley 

Average  nuniber  miles  operated 163  163                lo3                163 

Railway  operating  revenues 276,763  282,482     1,901,5.52     2,231.197 

RaUway  operating  expenses 150.724  188.870     1.227.955     1.459.281 

Net  rev.  from  railway  operations      126,039  93.611         673,596         771,916 

RaUway  tax  accruals 5,794  5,910          46,354           47,283 

Railway  operating  income 120,245  87,701         627,241         724,633 

Long  Island 

Average  number  miles  operated 397  397                397                39/ 

Railway  operating  revenues- 1,472,452  1,505,277     9,078,805     9,042,931 

Railway  operating  expenses 774,987  789,840     6,063,345     6,151,978 

Net  rev.  from  raUway  operations      697,464  715,437     3,015,459     2,890,953 

RaUway  tax  accruals.. 77,645  65,362        621,160         516,042 

UncoUectible  railway  revenues 1.655  559  3,191   630 

RaUway  operating  income 618,163  649,516     2,391,108     2,374,281 

Maryland  Delaw  &  Virginia 

Average  number  mUes  operated 82  82                  82                  82 

RaUway  operating  revenues 114,236  121,574        599.030        626,0.54 

RaUway  operating  expenses 88.061  87.005         541,029         5.54,061 

Net  rev.  from  railway  onerations        26,175  34,569           5S.001           71,993 

RaUway  tax  accruals 635  482             5,084            3,859 

Uncollectible  railway  revenues 2  

RaUway  operating  income 25,539  34,087           52,914          68.134 

New  York  Phila  &  Norfolk 

Average  number  mUes  operated 112  112                112                112 

RaUway  operating  revenues 381,230  363,123     2,728,943     2,598,804 

RaUway  operating  expenses 277,271  278,454     2.094,585     2.060.303 

Net  rev.  from  raUway  operations      103.958  84.089        634,358         538,502 

RaUway  tax  accruals 9,500  8,700          69,490           69,599 

UncoUectible  raUway  re\^ues 43 72  

RaUway  operating  income 94.415  75.969        564,795         468,902 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  717                717                717 

RaUway  operating  revenues 1,920,926  1,905,048  13,542,230  13,575,991 

RaUway  operating  expenses 1.395,212  1,468,594  10,871,443   11,203.507 

Net  rev.  from  railway  operations      525.713  436,4,53     2,670,786     2,372,484 

RaUway  tax  accruals 54,976  56,230        433,844        436,748 

UncoUectible  railway  revenues 34 673  

RaUway  operating  income 470,701  380,223     2,236,268     1,935,736 

West  Jersey  &  Seashore 

Average  number  miles  operated 356  356                356                356 

RaUway  operating  revenues 1,018,421  1,010,298     4.691,747     4.557,932 

RaUway  operating  expenses .542.074  523,345     3,558,286     3,434,410 

Net  rev.  from  raUway  operations      476  346  486.952     1,133,461     1,123,522 

RaUway  tax  accruals 28,742  26,960        229,665        215,660 

UncoUectible  raUway  revenues 19  324  

RaUway  operating  income '     447,585  459.993         903,470        907,862 

Pennsylvania  Company 

Average  number  miles  operated.-,           1,757  1,750             1,757             1,750 

Railway  operating  revenues 5,779,6/0  5.496,066  36,635,918  36.9.56,176 

RaUway  operating  expenses 3,552.812  3,612.620  26.036.300  27,827.649 

Net  rev.  from  raUway  operations  2,226,858  1,883,446  10,599,615     9,128,527 

Railway  tax  accruals 249,511  275,837     2,047;536     2.176.275 

UncoUectible  raUway  revenues 227  103  2.830                193 

RaUway  operating  income 1,977,119  1,607.414     8,548.248     6,952,059 

Grand  Bapids  &  Indiana 

Average  number  miles  operated 575  575                575                575 

Railway  operating  revenues 503,769  560,140     3,425,257     3,588,388 

RaUway  operating  expenses 335,256  343,152     2.683.792     2.853.289 

Net  rev.  from  railway  operations       168.512  211,988         741,405         735,099 

Railway  tax  accruals 21,647  24,221         172,576         193,764 

Uncollectible  raUway  revenues 397 

RaUway  operating  income 146,865  187,767  '      568,491         541,330 

Pitts  Cin  Chicago  &  St  Louis 

Average  number  miles  opei-ated 1,478  1,472             1.478             1472 

RaUway  operating  revenues 3.747.744  3.585,259  25,577,540  26,228450 

RaUway  operating  expenses 2.504,666  2,464,045  19,343,187  20.183.421 

Net  rev.  from  raUway  operations  1.243,077  1,121,214     6.234.353     6  045  0'>9 

Railway  tax  accruals.-- 158, .568  164,550     1,264,193     1, 252*693' 

UncoUectible  raUway  revenues 367  120             3,543                120 

RaUway  operating  income 1,084,141  956,543     4,966,616     4,792,216 

Vandalia 

Average  number  miles  operated 910  910                910                910 

Railway  operating  revenues 980,608  1,004,976     7,053.861     7.159  750 

Railway  operatiag  expenses 702,453  745,244     5,618,9,54     5,884,120 

f    Net  rev.  from  raUway  operations      278.154  259,732     1.439,906     1  275  630 

Railway  tax  accruals 38.252  32.291         277,393         258*575 

Uncollectible  raUway  revenues 181  662  -__' 

RaUway  operating  income 239.720  227,441   1,161,850     1,017,055 


Pennsylvania  System — East  &  West  of  Pittsburgh 

— Month  of  August Jan.  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

Lines  East:  $  %  %  $ 

Total  operating  revenue 23.616,9.53  23.011.495  159031.217  161500.863 

Total  operating  expenses 16.221,310  16.398.664  124976,046  130773,335 

Railway  operating  income 7.395.643     6.613,006  34,055,171  30,727,527 

Total  operating  revenue--- -11,1,52,942  10,792.320  73.715,402  74,999.801 

Total  operating  expenses 7.691.197     7,793,668  58..366,694  61. .576, 303 

Railway  operating  income 3.461.744  2,998,652  15,348,708  13.423.499 

Total  East  and  WcsL- 

Total  operating  revenue 34,769,896  33,803,817  2,32746,620  236.500,063 

Total  operating  expenses 23.912.508  24.192.1.59  183342.740  192349.638 

RaUway  operating  income 10,857,387     9,611,6.58  49,403,880  44,151,025 

Reading  Company 

Month  of  August- — •  — July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

Railway  Company                              S  S  $  $ 

Receipts 4.230,252  4,129,395  8,313,451  7,951,195 

Expenses 2.899,947  2.893,269  5,-546,724  5, .587,467 

Profit  in  operating 1,.330.305  1,236,125  2,766.726  2..363,727 

Rent,  interest,  taxes.  &c.  (est.)...       770.250  769.666  1.540.500  1.539.333 

Surplus 569.055  466,459  1,226.226  824,394 

Coal  &  Iron  Company 

Receipts 1.973,931  2,477,393  3,791,212  4,.300,344 

Expenses 2.107.598  2.504,425  3.996.215  4,418,436 

Profit  in  operating —133,666  —27,031  —205,003  -118,091 

Interest  and  taxes  (.estimated) 8,000  8,000  16,0OQ  16,000 

Surplus —141,666  —35,031  —221.003  —134,091 

Reading  Company 

Receipts 567,338  557,486  1,134,787  1,118,296 

Expenses 5.238  4.901  9.901  10,874 

Profit 562,102  552,584  1,124,885  1,107,422 

Interest  and  taxes  (estimated) 4.57,686  463,000  915,333  926.000 

Surplus 104,435  89.584  209.552  181.422 

Rio  Grande  Junction 

Month  of  July — Dec.  1  to  July  3:— 

1915.  1914.  1914-15.       1913-14. 

$  S  S  S 

Gross  earnings. 76.558  78,505  539, .333  563.485 

30%  of  gross 22.967  23,551  161,800  169,047 

Interest 8.333  8.333  66,667  66,667 

Surplus 14.634  15,218  95,133  102.380 

Rio  Grande  Southern 

— Month  of  August July  1  to  Aug.  31 — 

1915.              1914.              1915.  1914. 

Operating  revenue 45,589          49,251           90,932  93,321 

Operating  expenses 35,783          38,145           71,549  72,941 

Net  operating  revenue. 9,805           11.108           19..3S3  20.380 

Less  taxes 3.006             3.25S             5.820  6.060 

Operating  income 6.799             7,848           13.562  14,320 

Other  income 143  168   7(H   778 

Total  net  income. 6,942             8,016           14,271  15,098 

Interest,  &c 17,088           17,021           ,34,430  33,282 

Surplus —10.145        —9.004      — 2J.lo9  —18,183 

Rutland 

Month  of  August Jan.  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

Operating  revenues. 327,198  325,279  2,274,300  2,312,237 

Operating  expenses 223,330  232,143  1,644,874  1,855,574 

Net  operating  revenue. 103,8.59  93,1.36  629.426  455.603 

Railway  tax  accruals 16.861  17.037  135.460  138.005 

Railway  operating  income 86,998  76,049  493.985  318.658 

St.  Louis  Southwestern 

Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

Operating  revenues 882,195  9.53,967  1.763.821  1.880.309 

Operating  expenses 649.827  730.277  1.264.253  1,455.958 

Net  revenue 212,367  223,689  499,568  424.350 

Tax  accruals 45,523  43.126  90.270  86.252 

UncoUectible  raUway  revenues 378  7  1.122  227 

Total... 45.901  43.133  91.393  86.479 

RaUway  operating  income 166,465  180.555  408.175  337,870 

Non-operating  income 70.430  84,842  136.492  165,284 

Gross  income 236,895  265,397  ,544,667  503,155 

Interest,  rentals,  &e-. 26S.285  285,647  537,181  528,930 

Netincome. —31,389  —249  7.485  —23.774 

Southern  Pacific 

Mouth  of  August July  1  to  Aug.  31 — 

,,        ,        ^                _,  15^15.  1914.  1915.  1914. 

Average  miles  of  road  operated 10.942  10,512  10.945  10.507 

S  '  S  £  % 

Railway  operating  revenues 13.207.8.56  11,672,157  25,171.050  23.305.077 

Railway  operating  expenses. 8,042,497     7,754,465   15,842,555  15,541.145 

Not  revenue  from  railway  oper..  5,165.3.58     3,917,892  10,328, .504     7,763,932 

RaUway  tax  accruals 564,829        560,478     1,133,669     1,121,602 

UncoUectible  raUway  revenues 3,558  2.336  5. .329  5.879 

Railway  operating  income 4,596,969     3,354,878   ~9Tl89,505     6.636,451 

Toledo  Peoria  &  Western 

Month  of  August- July  1  to  Aug.  31 — 

„   .,       ^       _,       ,  .^  1915.  1914.  1915.  1914. 

RaUroad  and  outside  revenue 110.618  116.976  202  544  •'31.548 

Operating  expenses 89,058  90.909  183.941  187 .891 

Net  earnings 21.559  26,067  18.704  43.856 

Other  Income 2.037  1 .382  5.571  3,068 

Total  net  income 23.597  27.449  24.27-1  45  7-^4 

Fixed  charges.  &c 25.431  24.983  51.136"  50.315 

Surplus — 1.S34  2,485  —28,862  —3.591 

Union  Pacific  System 

Month  of  August Juhi  1  to  Aug.  31 — 

1915.  19^14.  1915.  1914. 

s  s  $  s 

Total  revenue 8.448.062  8.468.027  16.292.929  16.027  264 

Total  expenses... 4.638,732  4.612.267     9.232,836  9.103.801 

Revenue  over  expenses 3,807,330  3,855,760     7,060,092  6,923,663 

Taxes 404,614  399.814        808,059  791,381 

Net  operating  income 3,402,715  3.455.946     6.252,033  6.132,282 

Average  mUcs  of  road  operated...  7.901  7,693             7.899  7.689 

Virginian  Railway 

— -Month  of  Auaust July  I  to  Aug.  31 — 

.,  ,  _,  1915.  1914.  1915.  1914. 

Average  mUeage  operated 504  503  504  503 

Gross  income 641,643         572,604     1,230,2,59     1,042,115 

Expenses  and  taxes 333,274        322.272        663.927        62S.320 

Corporatellncome. 308,368        250,331         566.331        413.794 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (September)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  tQ 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis 
sion  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 

Q  rn  Roinirrsa  '^^^  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
sworn    ttemrns.     ^^^      ^j^^^  ^^^^  ^^^  further  advantage  of  uniformity  of  method 

and  classification.  Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 
and  in  the  same  way  as  every  other  company. 

p,        .    -  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

O^ir  4m>rlnltv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
^  ^'        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 

F   11  D  t-nil«j  These  Inter-State  Commerce  returns  also  make  it  possible  for  us 

to  present  full  details  of  both  the  revenues  and  expenses.     Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.     We  also 
I  show  the  net  revenue  from  outside  operations.     Lastly,  we  give  the  taxes  and  the  miles 

of  road  on  which  the  earnings  are  based. 

r  nt's  Disrardpd     '^^^  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 

*    if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 

the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

C  nv  Rpi-nrn<i  ^^  make  this  publication  absolutely  complete,  we  add  several  pages 

CK)mpa   y  ^^  ^j^^  ^^^  ^^  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 

F  r  r  Rptnrnq  "^^^  matter  contained  in  this  extra  and  novel  publication  is  entirely 
*  K  r-  «-•  A  additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
to  De  i^ontinuea.  .^chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 

^   ,     ,  As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 

y  K  r  'h  rs  ®^  which  are  expensive  publications,  the  "Railway  Earnings  Section" 

*  will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general   sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS. 

NEW  YORK 
Chronicle  Building  Fhont,  Pine  &  Deipkyster  Streets 
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GENERAL  INDEX 
TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Paoe 

Abilene  &  Southern ...11 
hnapee  &  Western.     See  Green  Bay  &  Western.  18 

Akron  Canton  &  Youngstown 11 

Alabama  &  Vlcksburg.     See  Ala  N  O  &>T  P  Jet...  11 

Alabama  Great  Southern.     See  Southern 9 

Alabama  New  Orleans  &  Texas  Pacific  Junction..  11 

Alabama  Tennessee  &  Northern 11 

Aliquippa  &  Southern 12 

Ann   Arbor 12 

Appalachicola  Northern 12 

Arizona  &  New  Mexico 12 

Arizona  Eastern.    See  Southern  Pacific 10 

Arkansas  Central.     See  Missouri  Pacific 22 

Arkansas  Louisiana  &  Gulf  R.  R.  Co 12 

Arkansas  Louisiana  &  Gulf  Ry 12 

Ashland  Coal  &  Iron 12 

Atchison  &  Eastern  Bridge 12 

Atchison   Topeka   &    Santa  Fe 3  and  30 

Atlanta  &  St  Andrews  Bay 12 

Atlanta  &  West  Point 12 

Atlanta  Birminghani  &  Atlantic 12 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 6 

Atlantic  Citj'.     See  Reading 8 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio 12 
altimore  &  Ohio  Chic  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna.-7  and  32 

Bangor  &  Aroostook 12  and  30 

Beau't&Gt.No. — M  erg  ed  in  Mo.  Kan.  &  Tex  of  Tex 
Beaumont  Sour  Lake  &  W .     SecSt  L  &San  iFran.   9 

Bellefonte  Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P...  15 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H.. 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel. -28 

Bevier  &  Southern — Excused  from  filing. 

Big  Fork  &  International  Falls.     See  Nor  Paclfic.24 

Bingham  &  Garfield 12 

Birmingham  &  Northwestern 13 

Birmingham  &  Southeastern 13 

Birmingham   Southern 13 

Bloomsburg  &  Sullivan 13 

Blue  Ridge.     See  Southern 9 

Blytheville  Leach ville  &  Arkansas  Southern 13 

Boca  &  Loyalton .     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Central. ...31 

Boston  &   Maine 4  and  30 

Boyne  City  Gaylord  &  Alpena 13 

Brimstone  RR  &  Canal  Co 13 

Buffalo  &  Susquehanna  RRCorp 13  and  30 

Buffalo  &  Susquehanna  KaWway 13 

Buffalo  Rochester  &  Pittsburgh 13  and  30 

BuUfrog-Goldfield.    See  Las  Vegas  &  Tonopah 20 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte    County ^ 13 

Cambria  &  Indiana 13 
anadlan  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lines  (in  Maine) 4 

Carolina  &  No.'thwestern 13 

Carolina  Atlantic  &  Western 13 

Carolina  Clinchfield  &  Ohio ..13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  O..  13 

Catasauqua  &  FoglesvIIle.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N.Jersey.   See  Reading 8  and  30 

Central  Vermont.     See  Grand  Trunk 6 

Central  West  Virglnia»&  Southern 14 

Charleston  &  West  Carolina.     See  Atlantic  Coast.  4 

Charleston  Terminal 14 

Charlotte  Har'oor  &  Northern 14 

Chattahoochee    Valley... ' 14 

Chesapeake  &  Ohio  Lines 14  and  30 

Chesapeake  Beach 14 

Chester  &  Delaware  River.     See  Reading 8 

Chicago  &  Alton 14 

Chicago  &  Eastern  Illinois 14 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 14 

Chicago  &  Illinois  Western 14 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western   Indiana 14 

Chicago  Bm-lington  &  Quincy 14 

Chic  Det  &  Can  Grand  Trk  Jet.    See  Grand  Trunk  5 

Chicago  Great  Western 14  and  30 

Chicago  Indiana  &  South.  Merged  In  N.Y.  Central 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 1 14 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent..  6 
Chicago  Memphis  &  Gulf.     See  Illinois  Central. .19 

Chicago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  St  Paul 15 

Chicago  Peoria  &  St  Louis  RR 15 

Chicago  River  &  Indiana..^ 15 

Chic  Rock  Isl  &  Gulf.     See  Rock  Island 25 

Chicago  Rock  Island  &  Pacific.     See  Rock  Island. 25 
Chic  St  P  Mmn  &  Omaha.    See  Ch&jN  W.14and  30 

Chicago  Short  Line 15 

Chicago  Terre  Haute  &  Southeastern 15 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.     Se6'Balt&  Ohio  12 

Gincinnari  Lebanon  &  Northern.     See  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk..   6 
Oleve  Cin  Chic  &  St  Louis.     See  N  Y  Cent.. 6  and  31 

Coal  &  Coke 15 

Colorado  &  Southeastern 15 

Colorado  &  Southern 15and30 

Colorado  &  Wyoming 16 

Colorado  Midland 15 

Colorado  Wyoming  &  Eastern : 16 

Oolunibia&  Puget  Sound 16 

Columbia  Newberry  &  Laurens 16 

Connecticut  Co.     See  N  Y  N  H  &  H 31 

Connecting  Terminal 16 

Coos  Bay  Roseburg  &  E  Ry  &  N.    Merg'd  in  So  Pac 

Copper  Range 16 

Cornwall 16 

Cornwall  &  Lebanon.     See  Pennsylvania 7 

Corvallis&  Eastern.     Merged  In  So  Pacific 

Coudersport  &  Port  Allegheny 16 

Cripple  Creek  &  Colo.  Sps — See  Crip.  Cr.  Cent.  16 

Cripple  Creek  Central 16 

Cumberland  &  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western.     See  Southern 10 
avenport  Rock  Island  &  Northwestern 16 

D»yton  &  Union .16 
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Delaware  &  Hudson 16  and  30 

Delaware  &  Northern 16 

Delaware  Lackawanna  &  Western 16 

Delray  Connecting . 17 

Denver  &  Rio  Grande 16  and  30 

Denver  &  Salt  Lake.. 17 

Denver  Laramie  &  Northwestern 17 

Des  Moines  Union 17 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 17 

Detroit  &  Toledo  Shore  Line 17 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel. .28 

Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabc  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac--4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts.  Merged  in  NY  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal.. 17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

El  Paso  &  Southwestern 17 

Elgin  Jollet  &  Eastern.     See  U  S  Steel 28 

Erie 4,  5  and  30 

Escanaba  &  Lake  Superior 17 

Farmers'  Grain  &  Shipping.     See  Great  North 18 
emwood  &  Gulf 17 

Florence  &  Crip.  Cr. — Sue.  by  Crip.  Cr.  &  Colo.  Spr. 

Florida  East  Coast 18 

Fonda  Johnstown  &  GloversvIUe 18 

Fort  Smith  &  Western 18 

Fort  Woith  &  Denver  City.  See  Colo  &  South..  15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.   9 

Fort  Worth  Belt 18 

Frankfort  &  Cincinnati 18 

Gainesville  Midland. 18 
allatin  Valley.     See  Chic  Mllw  &  St  Paul 16 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac  10 

Galveston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western .    Pur.  by  Car. ,  Atl.  &  West. 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern . 18 

Georgia  Southern  &  Florida.     See  Southern 10 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 8 

Gllmore  &  Pittsburg.  Ltd 18 

Grafton  &  Upton.. 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 8  and  32 

Grand  Trunk  Lines  In  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 19 

Green  Bay  &  Western 18 

Greenwich  &  JohnsonvIUe.     See  Del  &  Hudson 16 

Gulf  &  I. -S.  of  Tex.  Merged  to  GulfCol.&  Santa  Fe 

Gulf  &  Sabine  River 19 

Gulf  &  Ship  Island 19 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Florida  &  Alabama — Excused  from  filing. 
Gulf  Texas  &  Western 19 

Hannibal  Connecting 19 
arrlman  &  Northeast.     See  CIn  N  O  &  Tex  P..15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  H 31 

HawkinsvIUe  &  Florida  Southern 19 

HIIo... 29 

Hoboken  Manufacturers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston  &  Texas  Central.  See  Southern  Pacific.  10 
Houston  East  &  West  Texas.  See  Southern  Pac.  10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern __19 
llhiols;  Central 19 

Illinois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut   &  L    Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 19 

Kahulul ...29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  &  Michigan i 20 

Kanawa  &  West  Virginia 20 

Kanawha  Glen  Jean  &  Eastern 20 

Kansas  City  Clinton  &  Springfield 20 

Kansas  City  Mexico  &  Orient  RR 20 

Kansas  City  Southern 20 

Kansas  City  Terminal 20 

Kentucky  &  Tennessee 20 

Kentucky  Highlands 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W.18 

Lack.  &  Wyoming  Valley — Has  been  electrified, 
ake  Champlain  &  Moriah 20 

Lake  Charles  &  Northern.  See  Southern  Pacific. .10 
Lake  Erie  &  Western.     See  N  Y  Central.. -6  and  31 

Lake  Erie  Franklin  &  Clarion 20 

Lake  Shore  &  Mich  South.  Merged  In  NY  Central 

Lake  Superior  &  Ishpemlng 20 

Lake  Terminal.     See  U  S  Steel 28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester 20 

Laramie  H.  P.  &  Pac — Purch.  by  Col.  Wyo.  &  East. 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England 21 

Lehigh  Valley 21 

Ligonier  Valley 21 

Litchfield  &  Madison 21 

Live  Oak  Perry  &  Gulf 21 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Vh-glnia 21 

Louisiana  &  Arkansas 21  and  30 
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Louisiana  &  Northwest 21 

Louisiana  &  Pacific 21 

Louisiana  Railway  &  Navigation  Co 21 

Louisiana  Southern.     See  St  Louis  &  San  Fran 9 

Louisiana  Western.     See  Southern  Pacific 11 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.  See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

Maine  Central 21 

Manistee  &  Northeastern 21 

Manistique  &  Lake  Superior — See  Ann  Arbor 12 

Manitou  &  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers'  Railway 21 

Marietta  Columbus  &  Cleveland 21 

Marshall  &  East  Texas 21 

Maryland  &  Pennsylvania 22 

Marj'land  Delaware  &  Virginia.  See  Penn.  .7  and  31 

McCloud  River 22 

McKeesport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf ...     22 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 16 

Midland  Valley 22 

Milwaukee  Terminal .. .       22 

Mineral  Point  &  Northern 22 

Mineral  Range.     See  Canadian  Pacific 4  and  3 1 

Minneapolis  &  Rainy  River .  -         22 

Minneapolis  &  St  Louis 22  and  31 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac. .4  and  31 
Minnesota  &  International.     See  Northern  Pac  ..24 

Mississippi  Central 22  and  31 

Mississippi  River  &  Bonne  Terre 22 

Missouri  &  Louisiana.  Succeeded  by  Bevier&  Sou. 

Missouri  &  North  Arkansas .   _       22 

Missouri  Kansas& Texas  Lines 22  and  31 

Missouri  Oklahoma  &  Gulf- .  22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

Missouri  Pacific. 22 

Missouri  Southern ~  22 

Mobile  &  Ohio.     See  Southern IIZlO 

Monongahela.     See  Pennsylvania 7 

Monongahela   Connecting 22 

Montana  Wyoming  &  Southern 23 

Montour 23 

Montpelier  &  Wells  River 11111123 

Morenci  Southern .  23 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  Pac...  11 

Morgantown  &  Kingwood 23 

Morristown  &  Erie .  "23 

Munising  Marquette  &  Southeastern..! 1. 11  III" 23 
Muscatine  North  &  South 23 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast.   4 
atchez  Columbia  &  Mobile 23 

Nevada-Califomia-Oregon 23  and"  31 

Nevada  Copper  Belt 23 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  Vineyard  &  Nantucket 
Steamboat  Co.     SeeNYNH&H...  31 

New  England  SS  Co.     See  N  Y  N  H  &  H... 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     See  Erie 5 

New  Mexico  Central 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F 9 

New  York  &  Pennsylvania 23 

N  Y&  Stamford  Ry.     See  N  Y  N  H  &  H 31 

New  York  Central   System 5  and  31 

JSTew  York  Chicago  &  St  L.  See  N  Y  Cent.  -6  and  31 

New  York  New  Haven  &  Hartford 6  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H.-6  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn.. -7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y  Westchester  &  Bos.     See  N  Y  N  H  &  H     .   .31 

Newburgh&  South  Shore.     See  U  S  Steel 28 

Newport  &  Richford.     See  Canadian  Pacific     .       4 

Norfolk  &  Portsmouth  Belt  Line 23 

Norfolk  &  Western 24  and  31 

Norfolk  Southern 24 

North  Yakima  &  Valley — Taken  over  by  Nor. Pac. 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading 8 

Northern  Alabama.     See  Southern 10 

Northern  Central.     Included  in  Pennsylvania. 

Northern  Pacific: 24 

Northwestern   Pacific 1 24 

Northwestern  RR  of  South  Carol.     See  Atl  Coast.  4 
Norwood  &  St  Lawrence 24 

Oahu  Railway  &  Land  Co 29 
cilia  Southern 24 

Ohio  River  &  Western 24 

Oklahoma  Central .     Leased  to  Atchison  System . 

Orange  &  Northwestern.     See  St  L  &  San  Fran 9 

Oregon  Short  Line.     See  Union  Pacific 11 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle 26 

Oregon-Washington  RR  &  Nav.     See  Union  Pac. .  11 
Ouachita  &  Northwestern 24 

Pacific  &  Idaho  Northern 24 
acific  Coast  Co 31 

Pacific  Railway  &  Navigation .     M  erged  m  So  Pac . 

Panhandle  &  Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     Sec  St  L  &  San  Fran 9 

Paris  &  Mount  Pleasant 24 

Pecos  &  N.  Tex.    Incl.  in  Panhandle  &  Santa  Fe. 

Pennsylvania  System  (Eastern  Lines) 7  and  32 

Pennsylvania  System  (Western  Lines) 7  and  32 

Pennsylvania    Railroad 7  and  32 

Pennsylvania  Compariy.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria  &  Pekln  Union 24 

Peoria  Railway  Terminal 24 

Pere  Marquette 24 

Perkiomen.      See  Reading 8 

Philadelphia  &  Reading.     See  Reading 8 

Phila  Bait  &  Washington.     See  Penn 7  and  32 

Phila  Newtown  &  N  Y.     See  Reading 8 

Pierre  Rapid  City  &  Northwest.     See  Ch  &  NW. .  14 
Pittsburgh  &  Lake  Erie.  Sec  N  Y  Central. -6  and  31 

Pittsburgh  Allegheny  &  McKees  Rocks 24 

Pittsburgh  Chartiers  &  Youghiogheny.     See  Penn.   8 

Pitts  Cin  Chic  &  StL.     See  Penn 8  and  32 

Pittsburg  Shawmut  &  Northern 24 

I'ontiac  Oxford  &  Northern.     See  Grand  Trunk 5 

Port  Reading.     See  Reading 9 

Portland  Terminal.  See  Maine  Central 2i 

Potato  Creek ._24 
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Prescott  &  Northwestern 24 

Pullman  Railroad  Co 25 

Quanah  Acme&  Pacific 26 
uincy  Omaha  &  Kan  City.  See  C  B  &  Q 14 

Railway  Transfer  of  Minneapolis.    See  M  &  St  L.  22 
arltanRlver, 25 

Ray  &  GUa  Valley o— vl§ 

Reading  System 8  and  32 

Reading  Company 32 

Reading  &  Columbia.     See  Reading 9 

Reynoldsville  &  Falls  Creek 25 

Rhode  Island  Co.     See  N  Y  N  H  &  H 31 

Richmond- Washington  System 25 

Richmond  Fred  &  Potomac.    See  Richmond-Wash. 25 

Rio  Grande  &  Eagle  Pass ._ 25 

Rio  Grande  El  Paso&  Santa  Fe.     See  Atchison —  3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr..l6  and  32 

Rock  Island  System 25  and  32 

Rock  Island  Southern  Railway 25 

Rocky  Mountain  &  Sante  Fe,     See  Atch 3 

Roscoe  Snyder  &  Pacific 25 

Rutland 25  and  32 

St  Clair  Terminal.     See  U  S  Steel 28 
t  Clair  Tunnel.     See  Grand  Trunk 5 

St  Johnsbury  &  Lake  Champ.  SeeBos&  Me 4 

St  .loseph  &  Grand  Island.     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.     See  N.  Y.  Central  .  6 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon 25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsv  &  Mex.     See  St  L  &  S  F 9 

St  Louis  Iron  Mtn  &  Sou.      See  Mo  Pac 22 

St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mountain  &  Pacific.    Succeeded 

by  Rocky  Mountain  &  Santa  Fe, 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 9 

St  Louis   Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W_.25 

St  Louis   Transfer 25 

St  Louis  Troy  &  Eastern 26 

St  Paul  Bridge  &  Terminal -.26 

Salem  Falls  City  &  Western     Merged  in  So  Pac. 

Salt  Lake  &  Los  Angeles 26 

San  Antonio  &  Aransas  Pass 26 

San  Antonio  Uvalde  &  Gulf. 26 

San  Diego  &  Southeastern 26 

San  Joaquin  &  Eastern 26 

San  Pedro  Los  Angeles  &  Salt  Lake 26 
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Sandy  River  &  Rangeley  Lakes.    See  Maine  Cent-21 

Sandy  Valley&  Elkhom. 26 

Savannah  &  Northwestern 26 

Savannah  &   Statesboro 26 

Seaboard  Air  Line 26 

Sheffield  &  Tioncsla 26 

Sierra  Railway  of  California 26 

South  Buffalo 26 

South  Dakota  Central 26 

South  Georgia 26 

Southern  Railway 9 

Sou.  Kan  Rv.  of  Tex. — Succ.  by  Panhandle*  S.  Fe. 

Southern   Pacific ---  10,  11  and  32 

Southern  Railway  In  Mississippi     See  Southern — 10 

Spokane  International 26 

Spokane  Portland  &  Seattle 26 

Standard  &  Hernando 26 

Stanley  Merrill  &  Phillips 27 

Stavea  Island  .    See  Baltimore  &  Ohio 12 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio...  12 

Sugar  Land 27 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  Valley 27 

Sunset  Railway 27 

Susquehanna  &  New  York 27 

Susquehanna Bloomsb'g&  Berwick.    SeePenn 7 

Sussex.     See  Delaware  Lackawanna  &  Western — 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 15 
allulah  Palls.     See  Southern... 10 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  &  North  Carolina ■ :..27 

Tennessee  Central 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo.  &  Santa^Fe 

Texas  &  New  Orleans.     See  Southern  Pacific 11 

Texas  &  Pacific. .27 

Texas  City  Terminal. 27 

Texas  Mexican 27 

Texas  Midland 27 

Texas  Oklahoma  &  Eastern , 27 

Texas  Southeastern 27 

Tidewater  &  Western — Excused  from  filing 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central. -6  and  31 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.   5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield.. 28 

Tonopah  &  Tidewater 28 

Tooele  Valley 28 
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Tremont&  Gulf ' 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern.. 16 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 28 

Union  Freight.     See  N  Y  N  H  &  Hartford- 6 

Union  Pacific 11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  7 

Union  Railway  (of  Memphis) 28 

Union  Stock  Yards  Co  of  Omaha.  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 

Vlcksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  11 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southern 10 

Virginia  &  Truckee 29 

Virginia-Carolina 29 

Virginian 29  and  32 

Wabash 29 
abash  Chester  &  Western ...29 

Wabash-Pittsburgh  Terminal.     See  Wabash 29 

Wadley  Southern.     See  Central  of  Georgia 13 

Washington  Idaho  &  Montana . 29 

Washington  Southern.     See  Richmond-Wash 25 

Waynesburg  &  Washington.     See  Pennsylvania..   8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P.. 27 

West  Jersey  &  Seashore.     See  Penn 7  and  32 

West  Side  Belt.     See  Wabash 29 

Westchester  Street  Ry.     See  N  Y  N  H  &  H 31 

Western  Allegheny 29 

Western  Maryland 29 

Western  Pacific.     See  Denver  &  Rio  Grande 16 

Western  Railway  of  Alabama 29 

Westport  Water  Co.     See  N  Y  N  H  &  H 31 

Wheeling  &  LakeErie.     Sec  Wabash 29 

Wichita  Valley.    See  Colorado  &  Southern 15 

Wilkes-Barre  &  Eastern.     See  Erie 6 

Williamson  &  Pond  Creek.    SceNorfolk&  West...24 

Williaiut;port  &  North  Branch 29 

Winston  Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrlghtsville  &  Tennille.     See  Central  of  Georgia..  13 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

^anesville  &  Western.     See  N  Y  Central 6 


INTER-STATE   COMMERCE   COMMISSION    RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  roa(i  which  is  oblige(i  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


-Month  of  Septcmber- 
1914. 


-July  1 
1915. 

$ 


to 


Sept.  30- 
1914. 


1915. 

Atchison  Topeka  &  Santa  Fe         S  $ 

Average  miles  of  road  operated 8,619  8,470 

Freight  revenue 5,702,565  6,197,712  16,403,861  16,958,232 

Passenger   revenue 2,507,998  2, D3 1,054  8,423,657  6,346,177 

Total,  including  other  revenue..   8,976,595  8,973,243  27,155,799  25,280,538 

Expenses— Maintenance  of  way...   1,256.197  1,314,207  3,791,378  3,691,431 

Maintenance  of  equipment 1,370,265  1,466,992  4,164,903  4,250,156 

Traffic  expenses 199,100  164,941  605,915  493.537 

Tran.sportation  expenses 2,349,004  2,308,396  7,164,125  6,803,463 

Transportation  for  investm't — Cr    Cr33,470  Crl,560  Cr72 ,697  Cr6,518 

Total,  including  other  rev 5.303,913  5.407,649  16,148,723  15,679,124 


Net  from  railroad 3,672,681 

Taxes  accrued 411,645 

Uncollectible  railway  revenue 3,513 


3,565,594  11,007,076     9,601,414 

399,105     1,235,355     1,197,379 

2,069  10,117  3,819 


Net  remaining... 3,257,522     3,164,418     9,761.603     8.400,215 


Gulf  Colorado  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


1,937 

1.011,535 

269,978 

1,344,235 
333,344 
212,203 
29,684 
462,483 
Cr2,077 


1,937 
955,968 
279,473 
1,302,189 
179,509 
179,208 
28,165 
450,650 


2,631.983 

850,580 

3,686,954 

901,865 

606.328 

87.963 

1,328,128 

Cr7,281 


2,972,467 
915,936 

4,094,740 

524,999 

595,339 

84,095 

1,391.921 


1.068,814        870,375     3,018,579     2,696,234 


275,421 

58,203 

284 


431,813 

51,0.55 

829 


668,374 

174,609 

1.101 


1.398.506 

153,165 

1,022 


Not  remaining. 216.933        379.929        492.663     1.244.318 


Panhandle  &  Santa  Fe 

Average  miles  of  road  operated ..  670 

Freight    revenue 339,412 

Passenger   revenue 91.806 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transporattion  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 178,746 

Taxes  accrued 11,108 

Uncollectible  railway  revenue 264 

Net  remaining 167,374 

Rio  Grande  El  P  &  Santa  Fe 
Average  miles  of  road  operated 

Freight   revenue 

Passenger  revenue ">"• 

Total,  Including  other  revenue 

Expenses — Maintcn.anco  of  way. 

Maintenance  of  equipment... 

Traffic  expenses . 

Transportation  expenses 

Transportation  for  Investm't — Cr 

Total.  Including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


450,206 

92,673 

66.975 

4,171 

99,342 

Cr659  ______ 

271,460        238,405 


668 
262,361  '■ 

60,370 
338,013 
67,330 
61.641 
3,889 
97,014 


99,607 

9.233 

85 


;n  868,261 

•  273,598 

1.199,273 

301,144 

206,684 

12,213 

285.493 

Crl,204 

832,002 

367,270 

33,324 

264 


728,518 
182,712 

957,637 
169,441 
187,187 
11,252 
295,977 

690,469 

"26771137 

27,700 

358 


90,288        333.681        239.108 


47.954 
14,296 


20 

20 

13,568 

13.437 

46,670 

^'"   3,402 

6.261 

10,973 

24,256 

25,845 

79,985 

8,872 

7,457 

25,085 

1,829 

1,664 

5,831 

1.793 

1.672 

5,616 

12.324 

8.910 

35,857 

Cr5 

Cr6 

82.106 

14.454 

5.752 

7.071 

29,273 


25,907 


20.762 


76.599 


—1.651 
817 


6,082 
837 


4.386 

2.453 

50 


59,732 

227374 
2,512 


-2.469 


4,246 


1,882 


19.861 


1915. 

Total  of  roads  above —  $ 

Average  miles  of  road  operated 1 1 ,246 

Freight    revenue 7,067,080 

Passenger  revenue 2,873,184 

Total,  Including  other  revenue..  10,795,292 

Expenses— Maintenance  of  way 1 ,691 ,086 

Maintenance  of  equipment 1,651,272 

Traffic  expenses 234,748 

Transportation  expenses 2,923,153 

Transportation  for  Investm't — Cr  (Jr36,211 

Total,  including  other  rev 

Net  from  railroad 4,125,197 

Taxes  accrued 481,773 

Uncollectible  railway  revenue 4,061 


-Month  of  September- 


1914. 
$ 

11,095 
7,429,478 
2,377,158 

10,639,290 
1,568,503 
1,709,505 

198,667 
2,864,970 

Cr  1,560 


July  1  to  Sept.  30 — 

1915.  1914. 

(See  also  on  page  30) 

19,9.50,775  20,707,171 

9,558,808     7,459,121 


32,122,011 

5,019,472 

4,983,746 

711,707 

8,813.603 

Cr81,188 


30,415,021 
4,400,325 
5,038,434 

595,955 
8,520,634 

Cr6,518 


6,670,094     6,537,191  20,074,903  19,125,559 


4,102,096 

460,230 

2,983 


12,047,106 

1,445,741 

11,532 


11,289,461 

1,380.756 

5.199 


Net  remaining 3,639,360     3,638,880  10,589,829     9,903,502 


Grand  Canyon 

Average  miles  of  road  operated 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


64 

889 

89,603 


64 

656 

8,566 


121,954 

33,797 

3,932 

469 

20.600 


10.120 
15,046 

1,224 
340 

8,944 


58,969 


25,660 


62,985      —15,539 
1.390  1.049 


2,615 
381,399 

468,690 

54,415 

9,833 

1,432 

67.305 

Cr2 

133,491 

335.199 
3.723 


1.705 
31,784 
36,282 
43,322 

2.643 

408 

28.424 


76.119 

—38.837 
3.774 


Net  remaining. 


61,594      —16.589        331.476      — 12.612 


Rocky  Mountain  &  Santa  Fe  - 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue - 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

'Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued . 

Uncollectible  railway  revenue 


-Month  of 
106 
11.491 
2.292 


June 

106 

14.792 

2.358 


— July  1  to  June  30 — 
(See  also  on  page  32) 


187,432 
29,784 


14,510 

Cr2,738 

7,090 

120 

6.365 


18,723 
5,220 

21,094 
Cr223 
6.633 


226,865 
60,284 

104,362 

1,653 

68,063 


178,026 
29.042 

218.121 

51.481 

79.490 

3.007 

72,476 


10.226 


4.286      —14.604 
3.012  Cr60 


33.227        239.041 

-12.176 
23.341 


216.440 

2;68l 
14.957 


Net  remaining. 


1.272      —14.44.1 


Atlantic  Coast  Line  System. 

— Month  of  September- 


Atlantic  Coast  Line  

Average  miles  of  road  operated 4 .699 

Freight   revenue 1.634.880 

Passenger  revenue 553^419 

Total,  including  other  revenue..  2,359,71)4 

Expenses — Maintenance  of  way 362,689 

Maintenance  of  equipment 447,742 

Traffic   expenses- 50,374 

Transportation  expenses 839.783 

Transportation  for  investm't — Cr Crl  .069 

Total,  including  other  rev 1.776,141 


4,664 

1,425,797 

601,310 

2.186,557 

445,9.58 

475,022 

60,795 

893,187 

Cr7,234 


-36.617      —12,276 


-July  1  to  Sept.  30 — 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 


583,653 

142.000 

1.160 

Net  remaining 440.492 


J.966.206 

2307351 

138,000 

675 


4,371,060 
1.678,782 

6.554,354 
1,103,332 
1,373,840 
157,380 
2,503,988 

Cr2^933 

5,304.1.59 

i;i90,195 

422.000 

4.871 


4,393,893 
1,986,602 

6,93S.163 
1. 3:^9. 448 
1,471,735 
UV1.815 
2,800,001 
Cr22,033 

6,012,192 

"  926,270 

414,000 

3.223 


91.676        763,323        609,047 
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Atlantic  Coast  Line  System — Concluded. 


■ — Month  of  Septembir- 


Charleston  &  Western  Carolina 

Arerage  mUes  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Erpenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Or 

Total.  Including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


1915. 

$ 

342 

117,789 

23,809 

148,124 

26,327 

11,825 

2,852 

50^048 

95,179 

"52,945 
5,000 


Oeorgia 

Average  miles  oi  ioa,d  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  othr  revenue.. 

Expenses — Alain'tenance  of  way 

Maintenanse  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


47.945 

307 
202.986 
59,277 
278,946 
18,110 
43,058 
12,744 
98,665 

179.329  ■ 

99,617  ' 
53,225 


1914. 

$ 

340 

101,293 

27,369 

136,150 

30,796 

32,730 

3,878 

52,706 

124.134 

12,015 
5,000 

^  7.0U 

307 

162,233 

61,997 

241,082 
27,220 
51,169 
1 1 .303 

108,602 


—July   1 
1915. 

$ 


to 


284,526 
80,912 

384,886 

80,183 

51,638 

9,761 

140,293 

295,303 

89,582 

15,000 

1 

74.581 


461,997 
192,516 

703,912 
65,321 

119,497 
38,256 


Sept.  30— 
1914. 

$ 

302,114 
100,517 

425.233 
95,872 
89,923 
12,902 

166,729 


377,883 

47,350 
15,000 


32,350 


458,744 
230,797 
747,734 

89,384 
1.53,203 

37,023 


;280,549        336,814 


Louisville  &  Nashville 

Average  mil&s  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way  — 

Maii^enance  of  equipment 

Traflic  expenses 

Transportation  expenses 

Transportation  for  investm  t — Cr 
Total,  including  other  rev 


46,392 

5,037 

3.588,608 

950,475 

4,862,435 

690,606 

872,299 

109,192 

1,386,673 

2.224 


205,469 

35,612 

3,438 

48 

32,125 


525,064        639.431 


178,847 

59,675 

17 

119,155 


108,303 

10,316 

48 

97,937 


5,034 

3,291,527 

999,012 

4,602,026 
768,459 
913,568 
110,687 

1,552,954 
7,351 


10,093,568 
2,929,994 

13,976,649 

2,109,041 

2,622,728 

325,196 

4,070.651 

9.442 


9.988,534 
3,194.584 

14,110,884 
2.272,643 
2,866,494 

332,210 
4,722,214 

Cr7,351 


3,182,701     3,456,603     9,405,712   10.540.519 


Net  from  railroad 1,679,734 

Taxes  accrued 191,277 

Uncollectible  railway  revenue 648 


1,145,423 

178,759 

1,024 


4,570,936 

570,153 

12,084 


3,570,365 

536,277 

1,880 


Net  remaining... 1,487,807 


965,640     3.998.698     3,032.207 


Louisville  Henderson  &  St  L 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  raiiway  revenue 

Net  remaining 

Nashville  Chattanooga  &  St  L 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expense 

Transportation  for  investm't — Cr_ 
Total.  Including  other  rev 

Net  from  railroad : 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


199 

88,464 
40,177 

135,553 

28.163 

20,046 

5,004 

36,824 

93,271 

42,282 
3,800 

38.481 

1.230 

724,872 
233,056 
,034,627 
140,023 
202.393 
46.562 
348,847 
Crl6 


199 

85,527 
39,526 

134,645 

30,423 

18.053 

5.592 

41,314 


235,053 

117,837 

373,300 

105,135 

51,887 

15,695 

109,577 


250,529 

116,286 

390,191 

81,302 

53,687 

15.611 

120,039 


98,379        291.244  280,095 


36,266 
3,800 


82,056 

11,400 

51 


32,465 

1,230 
590,570 
241,514 

909,055 
128,339 
197,214 
43,676 
360,853 


70,605 


1,976.860 
712.075 

2.922.691 
354,809 
561,846 
138,444 

1,029.029 
Crl79 


110,096 

11,400 

9 

98,686 


1,960,516 
763,977 

2,966,707 
410.653 
617.623 
131.993 

1,153,317 


782,864        768,150     2.212,552     2,432,195 


251,763 

26,000 

161 

225.602 


140,904 

27,213 

163 


710,138 

78.000 

551 


113,528        631,586 


Northvyestern  RR  of  Sou  Caro 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue 

Total,  iacludtng  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


80 
8,074 
1.297 
9.947 
1.370 
440 

58 
2. 727 


71 

9.099 

1.864 

11,458 

2,009 

484 

70 

2.953 


14.366 
3,715 

19,589 

4,110 

1,216 

165 

5,907 


5.152 


6.235 


13.184 


4,794 
300 


5,222 
300 


6,404 
900 


Net  remaining. 


4.494 


4,922 


5,504 


634,512 

81,639 

214 

452,659 


18.260 
6.317 

26,474 

8,261 

1,866 

291 

7,287 

20,015 

~  6,458 
900 

47 

5.510 


Boston  &  Maine  System. 

Boston  &  Maine                           — Month  of  September — 

Average  miles  of  road  operated 2,301  2,301 

Freight    revenue. 2,393,370  2,316,465 

Passenger   revenue 1,551.524  1,625.612 

Total,  including  other  revenue..  4,329,997  4,277,687 

Erpenses — Maintenance  of  way 498,590  782,595 

Maintenance  of  equipment 530,561  611,705 

Traffic  expenses 36,492  39,943 

Transportation  expenses 1,668,383  1,727,001 

Transportation  for  investm't — Cr        

Total,  including  other  rev 2, 843, .598  3,268,070 

Net  from  railroad 1,486,399  1,009,617 

Ta«es  accrued 157,108  161,569 

Uncollectible  railway  revenue 

Ket  remaining. 1.329,290  848,047 

St  Johnsbury  &  Lake  Champ 

Average  miles  of  road  operated 97  97 

Freight  revenue 18,476  17,359 

Passenger   revenue 7,656  9,136 

Total,  including  other  revenue..        30,080  29,849 

Expenses — Maintenance  of  way 10,651  14,866 

Maintenance  of  equipment 196  93 

Traffic   expenses 151  196 

Transportation  expenses 15,502  17,695 

ransportation  for  investm't — Cr        

Total,  Including  other  rev 27.932  33,399 

from  railroad 2,147  — 3,550 

axes  accrued 1,300  1,300 

■collectible  railway  revenue 

Met  remaining 847  — 4,850 


— Jw/y  1  to  Sept.  30 — 

(See  also  on  page  30) 

7.002,738     6,922,692 

4,616.202     4,897,044 

12,884,675 

2,138,358 

2,100,375 

132,822 

5,231,751 


12,734,257 

1.532,310 

1,581.886 

119,371 

4,996,025 


8,569,512     9,940,234 


4,164,745 
484,091 


2,944,440 
503,709 


3.680.653     2.440,731 


53,139 
23,415 

45,500 
27,250 

89,864 

24,991 

515 

565 

40,093 

83,263 

37,801 

258 

643 

43,539 

69,976 


84,068 


19,887 
3,900 


—804 
3,900 


15,987        —4,704 


49,933 

149,579 

142,125 

11,119 

11,547 

32,518 

7,325 

16,630 

24,440 

155 

493 

467 

17,469 

52,105 

52,611 

13,534 
1,325 


67,534 
3,975 


— Month  of  September July  1  to 

„    „.  •       „  1915.             1914.             1915. 

Sullivan  County  $                    $                $ 

Averagemilesof  road  operated..   .  26                   26 

Freight  revenue. 31,425           27,587           88,115 

Passenger   revenue 19,964          20,235          54,590 

Total,  including  other  revenue..  53,865 

Expenses — Maintenance  of  way 3,907 

Maintenance  of  equipment 5 , 1 80 

Traffic  expen.ses 175 

Transportation  expenses IIII  17,279 

Transportation  for  investm't — Cr 

Total,  including  other  rev 27,028           38,399          82,044 

Net  from  railroad 26,837 

Taxes  accrued 1,325 

Uncollectible  railway  revenue..!"        ..J 

Netremaming 25,512           12,209          63,559 

Vermont  Valley 

Average  miles  of  road  operated-  .  24 

Freight    revenue 26,382 

Passenger   revenue 18,712 

Total,  including  other  revenue..  47T380 

Expenses — Maintenance  of  way 4,263 

Maintenance  of  equipment 4,819 

Traffic  expenses j. "  133 

Transportation  expenses Z  13,974 

Transportation  for  investm't — Cr        

Total,  including  other  rev 24,200          28.659 

Net  from  railroad 23,179 

Taxes  accrued ZlllZll  3,800 

Uncollectible  railway  revenue" "I 

Net  remaining 19,379           15,321           51,594 


Sept.  30 — 

1914. 

$ 

81,146 
54,580 


111,203 

30,921 
3,975 


26,946 


24 

25,612 

75,085 

75,531 

20,017 

50,907 
132,^15 

53,725 

47,806 

135,116 

8,998 

12,829 

28,758 

4,683 

12,285 

16,292 

155 

496 

440 

14,270 

41,913 

44,276 

69.220 


90.921 


19.146 
3,825 


62.994 
11.400 


44.195 
11.475 


32.720 


Canadian  Pacific  Lines  in  United  States. 

Canadian  Pac  Lines  (in  Maine) 

Average  miles  of  road  operated 233  233 

Freight    revenue. 45,211  56.308  123,8.53  137,714 

Passenger   revenue 17,137  21,178  52,676  61,302 

Total,  including  other  revenue..  69,453  84,170  196,186  219.1.59 

Expenses— Maintenance  of  way...  25,342  20,216  64,297  70,180 

Mamtenance  of  equipment 9,831  14,173  37,306  44,933 

Traffic  expenses 4.879  5,892  15,472  19,237 

Transportation  expenses 30,510  36,662  84,905  101,116 

T'ansportation  for  investm't — Cr        

Total,  including  other  rev 74,046  80,468  212,217  246,398 

Net  from  railroad — 4,592  3,702  — 16,031  — 27,238 

1  axes  accrued... _  12,000  12,000  36,000  36,000 

Uncollectible  railway  revenue 

Net  remaining — 16,592  — 8,297'  — 52.031  —63,238 

Duluth  South  Shore  &  Atlan 

Average  miles  of  road  operated 627  627  (See  also  on  page  30) 

Freight    revenue 190.125  150,700  576,958  478,099 

Passenger   revenue 82.824  91.490  266,356  298,586 

Total,  including  other  revenue..  303,802  271,566  937,1.57  866,010 

Expenses— Maintenance  of  way...  52.332  54,932  172,0.34  179,931 

Maintenance  of  equipment 35,089  35,948  104, .536  112,767 

Traffic  expenses 7,483  8,308  22,166  24,498 

Transporattion  expenses 96,197  96,293  292.795  299.087 

Transportation  for  mvestm't—Cr        

Total,  including  other  rev 204,072  210,582  630,060  666.505 

Net  from  railroad 99,729  60,983  307.0<)6  199,504 

Taxes  accrued 17,000  19,000  51.000  57.000 

Uncollectible  railway  revenue 18  45  32 

Net  remaining 82,729  41,964  256.050  142.472 

Mineral  Range 

Average  miles  of  road  operated 119  119  (See  also  on  page  31) 

Freight    revenue 85.895  53.044  253,953  194,081 

Passenger   revenue 3,246  3.058  10.528  11.128 

Total,  including  other  revenue..  91.512  57.847  270,763  210,936 

Expenses— Mamtenance  of  way...  15.297  8.129  47,027  29.886 

Mamtenance  of  equipment 13,501  8,380  39.039  29.464 

Traffic  expenses 521  388  1.328  1.276 

Transportation  expenses 32.755  25.110  95,508  82.589 

Transportation  for  Investm't — Cr 

Total,  includmg  other  rev 63.767  44.501  187,162  149.353 

Net  from  railroad 27.745  13.345  83.801  61.582 

■Taxes  accrued 2.8OO  3.200  8.400  9.600 

Uncollectible  railway  revenue 17 

Net  remaining... 24.945  10,145  75.183  51,982 

Minn  St  P  &  Sault  Ste  Marie 

Average  miles  of  road  operated 4.228  4,101  (See  also  on  page  31) 

Freight    revenue. 2,291.969  2,119,903  5,504.658  5,368,965 

Passenger   revenue. 582,342  614,851  1,835,196  1,911.567 

Total,  including  other  revenue..  3,100,085  2,929,600  8,027,306  7,875,658 

Expenses — Mamtenance  of  way...  310, 79S  350,839  941,815  1,081,116 

Maintenance  of  equipment 324,517  362,451  976,383  1,129,079 

Traffic  expenses 57,422  45,983  157,520  143,423 

Transportation  expenses 854,091  805,785  2,321,017  2,333,362 

Transportation  for  investm't — Cr  Cr3,103  Crl5.961  Cr7,596  Cr21,417 

Total,  Including  other  rev 1,619,434  1,614.986  4.630.866  4,866,928 

Net  from  railroad 1,480,651  1,314,614  3,396,440  3.008.730 

Taxes  accrued. 158.235  130,813  381,960  350,238 

Uncollectible  railway  revenue 

Net  remaining.. 1,322,416  1,183,801  3,014,479  2,658,491 

Newport  &  Richford 

Averagemilesof  road  operated.   .  21  21 

Freight    revenue 10,319  9.073  29,488  25.595 

Passenger   revenue...,. 4,279  5,533  16,003  20.120 

Total,  including  other  revenue..  16,317  16.770  50,583  52,631 

Expenses — Mamtenance  of  way...  3,462  3,382  13,767  16,889 

Maintenance  of  equipment 974  954  2,943  2,980 

Traffic  expenses 

Transportation  expenses 1  ro",862  "rr763  32,678  3¥,695 

Transportation  for  investm't — Cr        

Total,  uicludmg  other  rev 15,566  16.380  50,160  59.420 

Net  from  raih-oad 751  390  422  — 6.788 

Taxes  accrued. IJOO  1.100  3.300  3.300 

Uncollectible  railway  revenue 

Net  remaining ^^=348  —709  —287  —10.088 

Erie  System. 

Erie 

Average  miles  of  road  operated 1.987  1987 

Freight    revenue 4,245.277  3,718,292  11,970,924  10,855,452 

Passenger   revenue 832,034  828.120  2.683.441  2.801,408 

Total,  including  other  revenue..  5, 556, .545  4,976,196  16,051,050  14.923,539 

Expenses — Maintenance  of  way...  480.336  560,257  1,412.605  1,663,312 

Maintenance  of  equipment 806,977  1,440,127  2,344,665  3,467,758 

Traffic  expenses 86,015  89.654  262.961  275,155 

Transportation  expenses.. 1,745,548  1,709,928  5,082,762  5,032.238 

Transportation  for  Investm't — Cr  Cr23.717  16,407  Cr51 ,698  31,550 

Total,  including  other  rev 3.237.817  3.919.049  9.470,487  10,811.202 

Net  from  railroad 2.318.728  1.057.147  6.580,563  4,112.336 

Taxes  accrued. 168,654  138,546  505,962  415,639 

Uncollectible  railway  revenue 3.015  5.038  32,126  5,3S9 

Net  remaining... 2,147,058  913,561  6,042,474  3,691,307 


Nov..  1915.] 


RAILWAY  EARNINGS 


Erie  System — Concluded. 

— Month  of  September — July  1  to  Sept.  30 — • 

1915.  1914.  191.5.  1914. 

Chicago  &  Erie  S  $  $  $ 

Average  miles  of  road  operated 269  269 

Freight    revenue 594,190  432,160  1,509,666  1,186,581 

Passenger   revenue 56,041  56,513  171,453   178,265 

Total,  including  other  revenue..  697,120  530,161  1,821,509  1,491,165 

Expenses— Maintenance  of  way...  72,178  86,400  218,219  257,986 

Maintenance  of  equipment 72,342  Cr365,519  180,707  Crl26,326 

Traffic  expenses. 16.459  19,585  50,480  59,818 

Transportation  expenses 228,253  222,740  663,465  695.058 

Transportation  for  Investm't — Cr  Cr  1,651          Cr5,479          

Total,  including  other  rev 402,062  Cr23,002  1,153,330  931,854 

Net  from  railroad 295,057  553,164  668,177  559,311 

Taxes  accrued 20,500  12,895  61.500  38,685 

Uncollectible  railway  revenue 42 

Net  remaining 274.557  540,269  606,677  520,583 

Total  Company 

Average  miles  of  road  operated .  2,256  2,256  (See  also  on  page  30) 

Freight    revenue 4,839,467  4,150,452  13,480,590  12,042,0.33 

Passenger   revenue. 888,075  884,633  2,8.54,894  2,979,673 

Total,  including  other  revenue..  6,253,665  5,506,357  17,872,559  16,414,704 

Expenses — Maintenance  of  way...  552,514  646,657  1,630,824  1,921,298 

Maintenance  of  equipment 879,319  1,074,608  2,525,372  3,341,432 

Traffic  expenses 102.474  109,239  313,441  334,973 

Transportation  expenses. 1,973,801  1,932,668  5,746,227  5,727,296 

Transportation  for  investm't — Cr  Cr25,368  Crl6,407  Cr57,177  Cr31.550 

Total,  including  other  rev 3,639.879  3.896,047  10,623,818  11.743.056 

Net  from  railroad 2,613,785  1,610,311  7.248.740  4,671,647 

Taxes  accrued... 189,154  151,441  567,462  454,324 

Uncollectible  railway  revenue 3.015  5,038  32,126  5,431 

Net  remaining 2,421,615  1,453,830  6,649,151  4,211,890 

New  Jersey  &  New  York 

Average  miles  of  road  operated 47  47 

Freight    revenue. 18,812  12,417  51,038  48,239 

Passenger   revenue 57,060  56,863  177,547  179,404 

Total,  including  other  revenue..  80,170  73,329  239,436  238,567 

Expenses— Maintenance  of  way...  8.550  11,489  27,798  40,759 

Maintenance  of  equipment 5,031  5,447  15,074  17,919 

Traffic  expenses 949  943  2,367  3,152 

Transportation  expenses 34,867  33,087  107,689  107,255 

Transportation  for  investm't — Cr        

Total,  including  other  rev 50,921  52,421  157,056  173,115 

Net  from  railroad 29,249  20,907  82,379  65,451 

Taxes  accrued. 1,835  1.875  5.505  5.625 

Uncollectible  railway  revenue 4  6  37^  6 

Net  remaining _'  27.409  19.026  76,837  69,819 

New  York  Susq  &  Western 

Average  miles  of  road  operated 140  140  (See  also  on  page  31) 

Freight    revenue. 212,651  180,212  568,075  525,518 

Passenger   revenue 48,479  48,096  150,482  149,558 

Total,  including  other  revenue..  290,729  252,439  804,996  746,848 

Expenses— Maintenance  of  way...  27,141  21,238  66,866  79,809 

Maintenance  of  equipment 33,332  28,766  90,123  85,007 

Traffic  expenses 1,648  1,988  5,340  6,264 

Transportation  expenses 133,515  108,721  342,864  318,367 

Transportation  for  investm't — Cr_ 7  51   107   51 

Total,  includmg  other  rev 201,274  165,906  522,569  506,635 

Net  from  railroad 89,455  86,532  282,426  240,213 

Taxes  accrued... 13,208  12,583  39,625  37,749 

Uncollectible  railway  revenue 13^  11.396 

Net  remaining 76,247  73,949  242.788  191.066 

Wilkes-Barre  &  Eastern 

Average  miles  of  road  operated 92  92 

Frei<;ht  revenue. 64,581  70,032  184,120  178,147 

Passenger   revenue 466  5U  1,870  2,065 

Total,  Including  other  revenue..  65,525  71,562  186,799  181,857 

Expenses— Maintenance  of  way...  6,969  9,709  20,.524  29,927 

Maintenance  of  equipment 6,5,59  10,701  17,118  29,681 

Traffic  expenses 543  588  1,788  2,886 

Transportation  expenses 23,559  22,902  61,214  63,591 

Transportation  for  investm't — Cr        

Total,  including  other  rev 38,982  45,026  104,477  128,721 

Net  from  railroad 26,543  26,535  82,322  53,135 

Taxes  accrued... 875  750  2,625  2,250 

Uncollectible  railway  revenue 

Net  remaining.. 25,668  25.785  79,697  50,885 


Grand  Trunk  Lines  in  United  States. 

Atlantic  &  St  Lawrence 

Average  miles  of  road  operated 166  166 

Freight    revenue 75,172  60,200  209,847 

Passenger   revenue 30,094  35,164  93,894 

Total,  including  other  revenue..  117,146  106,687  3-34,886 

Expenses— Maintenance  of  way....  22,160  26,918  69,440 

Maintenance  of  equipment 15,423  16,386  54,821 

Traffic  expenses 3,392  4,187  10,961 

Transportation  expenses 48,761  48.328  151.362 

Transportation  for  investm  t — Cr  

Total,  including  other  rev 94,008  98,393  297,745 

Net  from  railroad 23,137  093  37,140 

Taxes  accrued... 11,505  10,800  34,515 

Uncollectible  railway  revenue 4  4 

Net  remaining '  11,627  —2,506  ~        2,620 

Central  Vermont 

Average  miles  of  road  operated 411  411 

Freight  revenue 223,676  228,236  641,176 

Passenger   revenue 98,710  98,469  292,015 

Total,  including  other  revenue..  3.59,172  351,295  1,020,984 

Expenses — Maintenance  of  way 53,806  51,624  1.53,100 

Maintenance  of  equipment 58,243  57,415  164,579 

Traffic  expenses 9,049  5,986  28,2,56 

Transportation  expenses 133,797  148,781  403,826 

Transportation  for  investm't — Cr  

Total,  including  other  rev 265,979  273,227  776,106 

Net  from  railroad 93,192  78,067  244,878 

Taxes  accrued... 15,590  15,760  46,770 

Uncollectible  railway  revenue 1  2^ 

Net  remaining 77.601  62.307  198,105 

Chic  Det  &  Can  Gr  Trk  June 

Average  mil<!s  of  road  operated 60  60 

Freight  revenue 56,507  50,527  162,230 

Passenger   revenue 18,734  19,849  .53,203 

Total,  including  other  revenue..  88,599  79,5.55  2.56.124 

Expenses — Maiiitonanco  of  way 9,057  12,013  17,317 

Maintenance  of  equipment 10,014  12,871  29,619 

Traffic  expenses 1,449  1,975  4,635 

Transportation  expenses 41,155  43,163  118,180 

Tran.sportatlon  for  investm't — Cr --- — ..._... 

Total,  including  other  rev.... ,,^2 •909  70.828  173,616 

Net  from  railroad. 25 ,689  8 ,726  82  ..507 

Taxes  accnuxl. 2,930  2,870  8,790 

Uncollectible  railway  revenue 10         10 

Netremalning 22,749  5,856  73.707 


214,500 
106,682 

351,381 
69,493 
48,392 
12.087 

154,210 

292,594 

58,786 
32,400 


26.386 


682,076 
285,290 

1,049,3,52 

171,583 

165,735 

23,601 

450,320 


839,794 

209, .558 
47,280 


162,278 


141,459 
60,803 

241,3<S^ 

33,970 

33.309 

5,4,56 

119.612 


196.229 

"457162 
8,610 


36.552 


— Month  of  September — 


Cincin  Saginaw  &  Mackinaw 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


1915. 
$ 

54 

15,014 

4.734 

21,569 

6,351 

4,514 

765 

13,097 

25,447 

—3.878 
1,365 


1914. 

$ 

54 

16,076 

6,514 

24,262 

6,823 

7,205 

1,244 

16,390 

32,854 

—8,592 
1.160 


Net  remaining 

Detroit  Grand  Haven  &  Milw 

Average  miles  of  road  operated 

Freight   revenue 

Passenger  revenue 

Total,  includmg  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


—5,243 

190 

165,000 

56,000 

257,301 

25.747 

24,548 

5,395 

101,402 


95,338 

3,770 

81 


Net  remaining 91.486 

Grand  Trunk  Western 

Average  miles  of  road  operated 347 

Freight    revenue 462,000 

Passenger   revenue 150,000 

Total,  including  other  revenue.  .  669,916 

Expenses — Maintenance  of  way 56,781 

Maintenance  of  equipment 107, 356 

Traffic  expenses 14,980 

Transportation  expenses 233,961 

Transportation  for  investm't; — Cr 

Total,  Including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


239,149 

18,870 

3 

220,275 


Michigan  Air  Line 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Tran.sportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  includmg  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


105 

11,820 

2,803 

16,216 

9,172 

3,641 

990 

11,999 


26,781 


-10,565 

775 


Net  remaining 

Fontiac  Oxford  &  Northern 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 

St  Clair  Tunnel 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr_ 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


—11,340 

100 

11,100 

9,700 

26,023 

4,618 

2,256 

971 

11,569 


20,121 


5,901 

920 

21 

4,960 


25,049 
1,795 
1,640 

'5'257 


8,949 


16,099 
2,300 


-July  1  to  Sept.  39- 
1915.  1914. 


42,064 
15.185 

62.318 
16.065 
11,255 
2,624 
39,516 

~~71,948 

—9,630 

4,095 

1^ 

-9.753   —13,727 


39,757 
19,243 

64,154 
18,648 
12,634 
3,580 
49.594 


87.291 

—23.137 
3.480 


190 

118,000 

72,000 

221,797 

41 .722 

35,111 

8,143 

116,787 


513,000 

161,500 

774,041 

63,028 

82,690 

16,968 

309,650 


-26.618 


386.000 
201,000 
674,116 
125,007 
99,751 
22,302 
325,751 


161,962    207,753    487,394    590.544 


286.646 

11.310 

90 

10.574    275,246 


14,043 

3,360 

109 


347 
393,000 
175.000 

611,489 
89,161 

115,464 
22,347 

253,825 


1,414,000 
422.000 

1,978,156 

174,791 

325,914 

50,394 

679,319 


83.571 

10,080 

109 

73.381 


1,219,000 
570,000 

1,903,697 

286,346 

354,867 

62,241 

743,485 


430,766    503,514  1,285,883  1.521,421 


107.974 

35.920 

157 


692,272 

84,810 

7 


382,275 

107.760 

157 


71,896    607,455    274,358 


105 

13,704 

5,841 


21,038 
6,096 
2,671 
1,410 

12,922 


24,142 


—3,104 
900 


38,934 
12,021 

55,684 
17,226 
13,455 
3,235 
34,632 

71,730     78,191" 

-16,046   —21,170 
2,325     2,700 


36,181 
15,950 
57,021 
21,865 
10,630 
4,027 
38,587 


,004   —18,371 


-23.870 


100 

13,000 

8,700 


24,036 
7,576 
3,464 
1 ,395 

10,737 


29,780 
26,700 
62,940 
29,588 
8,368 
3,854 
36.876 


24,050 


—14 
900 


-914 

2 


31 ,8.50 
28,100 

72,718 
15,184 

7,860 

3,069 
32,121 

60,609 

12,108 

2,760 

21^ 

9,326      —20.840 


81 .080 

-18,140 
2,700 


28.277 

1,.527 

10,170 

■2",688 


75,133 

5.300 

27.555 


16,489 


13,914 


14,362 
2.650 


50,069 

25,064 
6,900 


11,712 

116 

10,800 

3,400 


18,164 


82,829 

3,798 

15,548 

n'543 

31,199 

51,629 
7,950 

43,679 


15,607 
5,689 
2,741 
1,297 

10,743 

21,406 

-5T799 
820 


22,400 
11,000 

37,422 
18,210 
13,331 
1 ,572 
29,184 

'64:636" 

-27T2T4 
2,100 


Not  remaining 13,799 

Toledo  Sagfinaw  &  Muskegon 

Average  miles  of  road  operated 116 

Freight    revenue 8,300 

Passenger   revenue 3,500 

Total,  including  other  revenue..  13,074 

Expenses — Maintenance  of  way 5,185 

Maintenance  of  equipment 5,552 

Traffic  expenses 541 

Transportation  expenses 10,824 

Transportation  for  investm't — Cr        

Total,  including  other  rev 22,882 

Net  from  railroad — 9,808 

Taxes  accrued 700 

Uncollectible  railM'ay  revenue. 

Net  remaining. 

New  York  Central  System. 

New  York  Central  RR  * 

Average  miles  of  road  operated 5,978  5.991 

Freiglit    revenue ..10.107,181  8,816,215  27 

Pa.ssonger   revenue 4,418,886  4,406^497  13^ 

Total,  including  other  revenue..  16 ,923 ,030  15,367,18T 

Expenses — Maintenance  of  wav 1,784.352  1,790,996 

Maintcnan-o  of  equipment 2,714,325  2,762,368 

Traffic  expenses. 232,566        243,292 

TransporUition  expenses 4,759,106  4,908,479 

Transi)ortation  for  investm't — Cr        .   .. _-^ 

Total,  including  other  rev roT()8S,604  10,289.688  29,S20;978'  M  .013.623 

Net  from  railroad 

T.axes  .accrued 

Uncoll(!ctiblo  railway  revenue. 


28,900 
11,600 

44,519 

21,093 

8,138 

3,653 

32.106 

67.545 

■23T626 
2.460 

25.486 


48 
5 


13 


955 
468 

304 
.400 
,942 
735 
966 


,665 

,.588 
,434 
,184 
,744 
,907 


25,113.651 

13^830^10 

45,228.831 

5,3,52.947 

8.214.600 

702,985 

14,993,027 


5,077,491 

760,783 

916 


18,483,610   14,215,202 

2,320.343     2,185,997 

5,429  2,927 


Net  rom.iining 6,061,874     4,315,790  16,157,836   12,026,271 

Note. — No  comparison  made  in  report  to  Inter-Sfcate  Commerce  CommlsstoB. 
Comparative  figures  here  shown  are  the  combined  results  of  the  N.  Y.Ce.nt.p«J 
the  Lake  Shore  &  Mich.  Southern,  the  Chic.  Ind.*  So.  and  the  Dunkirk  Alle- 
gheny Valley  &  IMtts.,  all  of  which  are  now  merged  In  the  present  Now  York 
Cent.  RU. 
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New  York  Central  System — Concluded. 

— Month  of  September -Juli/  1  to  Sept.  30 — 

1915.  9114.  1915.  1914. 

Chicago  Kalamazoo  &  Sag              S  S  S  $ 

Average  miles  of  road  operated 44  44  „    . 

Freight   revenue 4,500  4,667  12,614  13,824 

Passenger   revenue 4.001  3,600  12.830  14,909 

Total,  including  other  revenue..         17,751  15,954  50.407  53,239 

Expenses — Maintenance  of  way...           2,592  5,164  7,954  11,917 

Maintenance  of  equipment 2,169  1,235  5,532  4,31t> 

Traffic  expenses 455  463  1,352  1,376 

Transportation  expenses 4,440  4,416  13,604  14,229 

Transportation  for  investm't — Cr        -  > 

Total,  including  other  rev 10,121  11,647  29,856  33,068 

Net  from  railroad 77629  47307  20,5.57  20,170 

Taxes  accrued 1,050  1,300  3,150  3,900 

Uncollectible  railway  revenue ^^^^^j^^r  

Net  remaining... 6T579  3,007  17,401  16,270 

Cincinnati  Northern 

Average  miles  of  road  operated 245  245  (See  also  on  page  31.) 

Freight    revenue 128,913  125,728  359,359  344,190 

Passenger   revenue 19,831  19,721  66,523  75,698 

Total,  Including  other  revenue..       155,393  151,582  444,303  439,203 

Expenses— Maintenance  of  way...        24,235  23,818  87,818  65,620 

Maintenance' of  equipment 22,754  23,993  69,948  75.477 

Traffic  expenses 2,557  3,032  7,783  8,163 

Transportation  expenses. 46,811  43,445  135,338  134,082 

Transportation  for  investm't — Cr        

Total,  including  other  rev 98.878  97.547  311.670  293,204 

Net  from  railroad 56,514  54,034  132,633  145,999 

Taxes  accrued 5,500  6,000  16,500  18,000 

Uncollectible  railway  revenue 8  146  39   259 

Net  remaining 51,006  47,888  116,093  127,740 

Cleve  Gin  Chic  &  St  Louis  (Includes  Peoria  &  Eastern) 

Average  miles  of  road  operated 2,381  2,360  (See  also  on  page  31.) 

Freight    revenue.. 2,471,492  2,287,709  6,961,213  6,504,484 

Passenger   revenue 813,193  790,611  2,484,047  2,525,105 

Total,  including  other  revenue..  3,613,034  3,369,280  10,340,082  9,883,427 

Expenses— Maintenance  of  way...      408,015  397,841  1,259,069  1,120,890 

Maintenance  of  equipment 630,397  605,021  1,881,749  1,892,422 

Traffic  expenses 74,318  75,418  219,525  224,991 

Transportation  expenses 1,127,207  1,188,825  3.333,894  3,569,404 

Transportation  for  investm't — Cr      Cr7,479  Cr3,318  Cr28.899  Crl2,601 

Total,  mcluding  other  rev 2.332.482  2.344,804  6.957.456  7,057,242 

Net  from  railroad _  1,280,551  1,024,475  3,382,626  2,826,185 

Taxes  accrued 128,000  130,000  384,000  384,509 

Uncollectible  railway  revenue 254  309  858  1,140 

Net  remaining 1,152,297  894,165  2,997.767  2,440,544 

Detroit  &  Charlevoix 

Average  miles  of  road  operated 42  42 

Freight  revenue... 3.407  6,410  10,837  17,771 

Passenger   revenue 947  909  3,053  3.039 

Total,  including  other  revenue..           4,606  7,57()  14,675  21,588 

Expenses — Maintenance  of  way 2,553  2,172  7,415  7,742 

Maintenance  of  equipment 629  3,947  2,029  10,153 

Traffic  expenses 3          5  1 

Transportation  expenses 3,216  3,078  8,583  9,919 

Transportation  for  investm't — Cr        

Total,  includtag  other  rev 6,633  9,364  18.888"  28.377 

Net  from  railroad. _      — 2,026  — 1,794  — 4,213  — 6,789 

Taxes  accrued 528  633  1,684  1,899 

Uncollectible  railway  revenue 

Net  remaining — 2,554  — 2,427  — 5,797  — 8,688 

Indiana  Harbor  Belt 

Average  miles  of  road  operated 109  109 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue..      301,996  '      297,665  823,612  "     863,645 

Expenses — Maintenance  of  way...         34,180  33,265  107,322  122,435 

Maintenance  of  equipment 25,291  27,854  77,863  98,599 

Traffic  expenses 2,643  2,766  8,500  7,806 

Transportation  expenses 109,516  116,178  303,124  338,265 

Transportation  for  investm't — Cr        

Total,  including  other  rev 179,236  187,651  519,804  590,245 

Net  from  railroad 122,759  110,013  303,807  273,400 

Taxes  accrued 7,600  7,785  22,649  23,355 

Uncollectible  railway  revenue 127  83  219 

Netremaming 115,159  102,101  281.074  249,826 

Lake  Erie  &  Western 

Average  miles  of  road  operated 900  905  (See  also  on  page  31.) 

Freight  revenue 515,799  437,281  1,376,883  1,290,787 

Passenger   revenue. 69,638  74,517  221,573  245.165 

Total,  including  other  revenue..       616,508  537,832  1,681,059  1,612,391 

Expenses — Maintenance  of  way...         73,803  66,884  211,380  209,574 

Maintenance  of  equipment 117,487  83,526  343,903  230,594 

Traffic  expenses 11,298  12,406  37,144  38,947 

Transportation  expenses 17C,773  196,391  646,193  579,425 

Transportation  for  investm't — Cr 

Total,  including. other  rev 392,905  370,935  1,174,517'  1.093,624 

Net  from  railroad 223,602  166,897  506,541  518,767 

Taxes  accrued.   24,400  24,500  72,400  73,000 

Uncollectible  railway  revenue 3  25  334  958 

Net  remaining 199,198  142,371  433,807  444,809 

Michigan  Central 

Average  miles  of  road  operated 1,785  1,799  (See  also  on  page  31.) 

Freight  revenue 2,066,349  1,934,239  5,690,681  5.208,214 

Passenger   revenue... 889,307  850,198  2,854,709  2778,892 

Total,  including  other  revenue..  3,342,318  3,140,684  9,635,587  9,000,383 

Exiien.ses— Mauitenanceofway...      426,139  295,386  1,228,501  935,5.36 

Maintenance  of  equipment 459,011  448,122  1,384,091  1,326,971 

Traffic  expenses 59,420  66,617  176,538  192,114 

Transportation  expenses 1,071,352  1,152,358  3,164,154  3,340,609 

Transportation  for  investm't — Cr        

Total,  including  other  rev 2,124,511  2,069,039  6,270.349  6,104.586 

Net  from  railroad 1,217,806  1,071,644  3,365,238  2,895,797 

Taxas  accrued.. 121,000  134,000  363,000  402,000 

Uncollectible  railway  revenue 121 3  371  296 

Net  remaining 1,096.685  937,641  3,001,866  2.493,500 


New  York  Chicago  &  St  Louis 

Average  miles  of  road  operated 569 

Freight    revenue 955,997 

Passenger   revenue 139.688 

Total,  including  other  revenue..  1,142,480 

Expenses — ^Maintenance  of  way 87,076 

Maintenance  of  equipment 159,641 

Traffic  expenses 43,860 

Transportation  expenses 414,151 

Transportation  for  investm't — Cr        

Total,  including  other  rev 723.590 

Net  from  railroad '  418.889 

Taxes  accrued 42,000 

Uncollectible  railway  revenue 43 

Net  remaining 376,846 


567  (See  also  on  page  31.) 
752,985     2, .592,523     2.225,850 
129,095        440.511         451.110 


928,828 
138,591 
118,142 
40,953 
408,971 

3,160,355 
308,395 
449,168 
145,089 

1,217,786 

2,816,600 
403,0.55 
309,585 
120,399 

1,222,300 

733.552 

2,193.458 

2.131.079 

195,275 

42,000 

172 

966,897 

126,000 

170 

685,521 

126,000 

292 

153,103         840,726        659,229 


— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

Pittsburgh  &  Lake  Erie  $  $  $  $ 

Average  miles  of  road  operated 224  224  (See  also  on  page  31.) 

Freight   revenue 1,642,688  1,150,783  4,621,102  3,709,182 

Passenger   revenue 152,927  151,940  472.765  494.604 

Total,  including  other  revenue-.  1,899,590  1,359,222  5,378,921  4,380.986 

Expenses — Maintenance  of  way...  148,720  196,618  418,011  536,407 

Maintenance  of  equipment 247,309  315,875  728,364  981,165 

Traffic  expenses 11,495  12,622  38,908  39,898 

Transportation  expenses 365,964  351,475  1,045,866  1,051,665 

Transportation  for  investm't — Cr        

Total,  includinglother  rev 803.814  907.697  2,323,978  2,703,148 

Net  from  railroad ._  1,095,776  451,524  3,054,942  1,677,838 

Taxas  accrued 49,500  62,250  148,500  155,360 

Uncollectible  railway  revenue 2          

Net  remaining... 1,046,275  399,274  2,906,440  1,622,488 

St  Lawrence  &  Adirondack 

Average  miles  of  road  operated 65  65 

Freight    revenue 34,884  37,897  94,332  100,636 

Passenger   revenue.. 21,579  25.042 77.114  92.319 

Total,  including  other  revenue..  59,691  66,015  180,762  202,521 

Expenses — Maintenance  of  way...  8,104  5,919  24,056  30.753 

Maintenance  of  equipment 4,200  4,481  12,844  11.030 

Traffic  expenses 570  714  1,295  2,287 

Transportation  expenses 24,605  29,654  78,361  88,860 

Transportation  for  investm't — Cr        

Total,  including  other  rev 38,710  42,022  120.651  136.699 

Net  from  railroad... .  20.981  23,992  60,2iT  €5,822 

Taxes  accrued 696  842  — 1,626  1.437 

Uncollectible  railway  revenue 8  39 108 

Net  remaining 20,386  23.141  61,798  64,276 

Toledo  &  Ohio  Central 

Average  miles  of  road  operated 435  446  (See  also  on  page  31.) 

Freight    revenue.. 336,504  520,549  986,546  1.201,712 

Passenger   revenue... 59,773  64,703  173.307  187.440 

Total,  including  other  revenue..  422,929  617,892  1.244.277  1,472,231 

Expenses— Maintenance  of  way...  50,095  61.191  180,594  182,7-39 

Maintenance  of  equipment 79,999  78,093  217,400  2.39.698 

Traffic  expenses 6,478  6,794'  20,497  21,102 

Transportation  expenses 137,586  194,672  419,064  498.161 

Transportation  for  investm't — Cr        

Total,  including  other  rev 285,828  361,951  871,880  977.404 

Net  from  railroad 137,101  266,941  372,397  501,827 

Taxes  accrued 21,000  21,347  62.854  64.060 

Uncollectible  railway  revenue 40  452  40  452 

Net  remaining 116.060  244.140  309.502  437.313 

Zanesville  &  Western 

Average  miles  of  road  operated 89  89 

Freight    revenue.. 23,422  32,879  59,485  74..544 

Passenger   revenue 3.625  4.024  11.010  11.940 

Total,  including  other  revenue..  28,487  38,578  74,669  91,109 

Expenses— Maintenance  of  way...  8.930  14,034  26,712  40,370 

Maintenance  of  equipment 8,660  9,001  25,606  24,595 

Traffic  expenses 618  521  1.755  1.667 

Transportation  expenses 13,394  14,430  37,262  40,812 

Transportation  for  investm't — Cr        

Total,  including  other  rev 32,273  39.485  93,461  112,129 

Net  from  raUroad — 3,785  —967  —18,791  —21,020 

Taxes  accrued 2,360  2.460  7.050  7.349 

Uncollectible  railway  revenue 

Net  remaining —6.135  —3.417  —25.842  —28.370 

New  York  New  Haven  &  Hartford  System 

N  Y  N  H  &  Hartford 

Average  miles  of  road  operated 2,004  2,003  (See  also  on  page  31.) 

Freight   revenue 2,942,741  2,633,780  8,916,396  7,838,656 

Passenger   revenue 2,667,484  2,530,404  7,963,798  7,698.201 

Total,  including  other  revenue..  6,313,161  5,802,378  18,824,873  17,314,920 

Expenses— Maintenance  of  way...  717.333  734,642  2,216,502  2,342.448 

Maintenance  of  equipment 914,505  808,324  2,683,687  2,397,343 

Traffic  expenses 38,923  29,460  115,303  114,595 

Transportation  expenses 2,063,798  2,075,813  6,096,988  6.235.880 

Transportation  for  investm'fr— Cr  Cr2,247  Cr4.966  Cr8,762  Cr6.265 

Total,  including  other  rev 3,915,736  3.817,608  11,648,538  11.605.372 

Net  from  railroad . 2,397,424  1,984.769  7.176.335  5.709. ,548 

Taxes  accrued 196,000  205.000  705,000  735,000 

Uncollectible  railway  revenue 576 161  647  1.076 

Netremaming 2,200,888  1,779,607  6.470.688  4,973,472 

Central  New  England 

Average  miles  of  road  operated 303  303  (See  also  on  page  31.) 

Freight    revenue 318,899  272,336  927,237  744,250 

Passenger   revenue 42,083  46,488  127.827  138,.595 

Total,  including  other  revenue..  376,270  332,734  1.098.622  924,604 

Expenses— Maintenance!  of  way...  59,690  63,743  168,566  229.526 

Maintenance  of  equipment 34,448  38,610  96,240  111,368 

Traffic  expenses 1,215  1,001  3,952  3,167 

Transportation  expenses 92,856  106,905  279,417  305,426 

Transportation  for  investm't — Cr  Crl71  Crl06  Cr335  Crl35 

Total,  including  other  rev 192,650  214,200  56 1.487-  661,224 

Net  from  railroad 183,620  118,534  637,134  263,380 

Taxes  accrued 12,800  11.000  38.400  33.000 

Uncollectible  railway  revenue 4  J 33  5   33 

Net  remainmg.. 170.816  107.500  498,729  230.347 

N  Y  Ontario  &  Western 

Average  miles  of  road  operated 568  568  (See  also  on  page  31.) 

Pi-eight    revenue 466,236  661,754  1,409,971  1,668,600 

Passenger   revenue.: 154,764  148,179  814.666  769.995 

Total,  including  other  revenue..  727,510  821,968  2,601,112  2,815,259 

Expenses— Maintenance  of  way...  119,680  123,523  366,865  387,839 

Maintenance  of  equipment 109,635  158,934  348,039  442,871 

Traffic  expenses 7,593  7,124  23,750  25,289 

Transportation  expenses 266,502  308,730  835.357  943.423 

Transportation  for  investm't — Cr        

Total,  including  other  rev 520,168  613,963  1,622,143  1.844.543 

Net  from  railroad 207,341  208,004  978,969  970,716 

Taxes  accrued 20,983  19,583  62.949  58,749 

Uncollectible  railway  revenue 3 31  29 

Net  remaining 186,364  188.422  915.987  911,938 

Union  Freight 

Average  miles  of  road  operated 2  2 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue..  9,587  9,434  32,973  34.869 

Expenses — Maintenance  of  way...  2.957  1,595  9,237  6,288 

Maintenance  of  equipment 587  783  2,461  1,924 

Traffic  expenses 50  160  160  150 

Transportation  expenses 4,009  5,731  14.604  15.513 

Transportation  for  investm't — Cr        

Total,  including  other  rev 8.126  8,627  27,967  25,337 

Net  from  railroad 1,460  807  "         5,005  9,532 

Taxes  accrued 775  775  2,325  2.325 

Uncollectible  railway  revenue 

Net  remaining 685  32  2.680  7.207 
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Pennsylvania  System — Eastern  Lines 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

Pennsylvania  Railroad  $  $  $  $ 

Average  miles  of  road  operated 4,527  4,519  (See  also  on  page  32) 

Freight    revenue. 12,877,041  11,787,640  37,037.503  34,456.414 

Passenger   revenue .3^684^46  3.552.639  11.045,885  10,997.371 

Total,  including  other  revenue.. 18, 151 ,579  16,768,404  52,581,989  49,838,198 

Expenses— Maintenance  of  way...  2.199,128  2,084,004  6,566,808  6,311,012 

Maintenance  of  equipment 3,138,5.55  2,962,008  9,112,773  9,016,596 

Traffic  expenses 190,386  196,231  568,462  568,925 

Transportation  expenses 5,733,691-   5,857,822  16,804.884  17.537.593 

Transportation  for  investm  t — Cr        

Total,  including  other  rev 11.887.795  11.768.760  34.989.927  35.370.602 

Net  from  railroad 6,263,783  4,999,643  17,592.062  14.467.595 

Taxes  accrued 619.598  663.807  1,873,231  1,970,421 

Uncollectible  railway  revenue 16,351  4.946  25,063  4,946 

Net  remaining.. 5,627,834  4.330,889  15,693,766  12.492.227 

Baltimore  &  Sparrow's  Point 

Average  miles  of  road  operated 5  5 

Freight    revenue 9.220  7.593  20,248  26,239 

Passenger   revenue 

Total,  including  other  revenue..  9.677  8.061  21,320  27,045 

Expenses — Maintenance  of  way...  2,287  1,765  5,782  5,126 

Maintenance  of  equipment 379  387  1.227  1,381 

Traffic  expenses 50  14  133  38 

Transportation  expenses 2.827  2,076  7.459  7,673 

Transportation  for  investm't — Cr        

Total,  including  other  rev 5,758  4,259  15.182  14,253 

Net  from  railroad 3MS  3;802  6.138  12,791 

Taxes  accrued 404  456  1,212  1,338 

Uncollectible  railway  revenue 

Net  remaining 37514  OiS  4.925  11,453 

Bait  Chesapeake  &  Atlantic 

Average  miles  of  road  operated 87  87  (See  also  on  page  32) 

Freight  revenue 59,502  74,502  228,963  257,547 

Passenger   revenue 39,160  52.044  165,556  197,562 

Total,  including  other  revenue..  103.414  131,994  410,623  473,517 

Expenses— Maintenance  of  way...  7,987  8.054  32.808  35.142 

Maintenance  of  equipment 33.511  27.217  92.898  87.593 

Traffic  expenses 1.231  1.960  5.477  6.633 

Transportation  expenses 55.704  61,978  190,298  211,682 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 102.294  102,387  330,891  348,781 

Net  from  railroad-. ra20  29,607  79.731  124.736 

Taxes  accrued... 2,300  2,121  6,797  6,364 

Uncollectible  railway  revenue 

Net  remaining —1,179  27.485  72,933  118.371 

Cornwall  &  Lebanon 

Average  miles  of  road  operated 26  26 

Freight    revenue 27,990  20,835  75,313  58,547 

Passenger   revenue. 2,259  2,504  22,382  20,633 

Total,  including  other  revenue..  35,994  26,944  111,295  88,733 

Expenses — Maintenance  of  way...  3,751  3,796  11,592  8,835 

Maintenance  of  equipment 4,939  5,581  14,195  17,790 

Traffic  expenses.. 299  248  928  773 

Transportation  expenses.. 12,641  11,024  40,264  36,630 

Transportation  for  investm't — Cr        

Total,  including  other  rev 22.679  21.908  70,456  67.872 

Net  from  railroad 13.314  5,035  40^839  20,861 

Taxes  accrued 1.277  1,235  3,859  3.768 

Uncollectible  railway  revenue 

Net  remaining. 12.037  3,800  36,979  17,092 

Cumberland  Valley 

Average  miles  of  road  operated 163  163  (See  also  on  page  32) 

Freight  revenue 222,117  192.383  600,698  560,048 

Passenger   revenue 63,960  66,306  179,821  193,717 

Total,  including  other  revenue..  299,678  272,995  821,029  795,731 

Expenses— Maintenance  of  way...  25,299  41,211  90,089  145,591 

Maintenance  of  equipment 27,259  33,299  88,145  94,526 

Traffic   expenses 4,203  4,171  12,585  12,884 

Transportation  expenses 83,112  95,319  240,375  264,859 

Transportation  for  investm't — Cr        

Total,  including  other  rev 149.118  183.653  457,379  543.313 

Net  from  railroad lMM9  89,342  363,650  252.418 

Taxes  accrued 5.794  5,910  17,383  17,731 

Uncollectible  railway  revenue 

Netremainmg 144.765  83.431  346.267  234,687 

Long  Island 

Average  miles  of  road  operated 397  398  (See  also  on  page  32) 

Freight    revenue 324,787  340,839  923,065  954,244 

Passenger   revenue. 820,034  795,050  2,880.018  2,840,784 

Total,  including  other  revenue..  1,320,141  1,299,928  4,.-!45,947  4,325,011 

Expenses — Maintenance  of  way...  137,743  139,534  391,507  381,439 

Maintenance  of  equipment 110,847  103,226  374,402  3.52,378 

Traffic   expenses 13,323  12,653  45,179  44,549 

Transportation  expenses 505,307  526,400  1,466,426  1,519,589 

Transportation  for  investm't — Cr        

Total,  including  other  rev 809,410  809,760  2,392.066  2.394,336 

Net  from  railroad 510,730  490,167  1.9.53.881  1 .9307675 

Taxes  accrued 78.854  64,987  234.144  195.711 

Uncollectible  railway  revenue 2 392  2 .284  1,021 

Net  remaining 431,874  424,788  1,717,453'  1,733,942 

Maryland  Delaware  &  Va 

Average  miles  of  road  operated 82 

Freight    revenue 47,186 

Passenger   revenue ^  36,656 

Total,  including  other  revenue..  88,314 

Expenses — Maintenance  of  way 5 ,653 

Maintenance  of  equipment 20 ,545 

Traffic  expenses 1,084 

Transportation  expenses 46.420 

Transportation  for  investm't — Cr        

Total,  including  other  rev 75,099 

Net  from  railroad 13.215 

Taxes  accrued 700 

Uncollectible  railway  revenue 

Net  remaining 12.515 

Monongaliela 

Average  miles  of  road  operated 74 

Freight    revenue... 132,338 

Passenger   revenue 2,101 

Total,  including  other  revenue..  136,610 

Expenses — Maintenance  of  way 12 ,220 

Maintenance  of  equipment 7,479 

Traffic  expenses 625 

Transportation  expenses 27,743 

Transportation  for  investm't — Cr        

Total,  including  other  rev 51,193 

Net  from  railroad 85,416 

Taxes  accrued 2,500 

Uncollectible  railway  revenue 

Net  remaining 82,916 
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— Month  of  September — 
1915.  1914. 

New  York  Phila  &  Norfolk  $    '               $   ' 

Average  miles  of  road  operated 112                112 

Freight    revenue. 277,949        222,815 

Passenger   revenue 40,459          49,028 

Total,  including  other  revenue..  344,736        300,959 

Expenses — Maintenance  of  way .34,531           35,186 

Maintenance  of  equipment 70,925          62,220 

Traffic   expenses 4,137             4,395 

Transportation  expenses 133,962         128,411 

Transportation  for  investm't— Cr        

Total,  including  other  rev 258,812 

Net  from  railroad 85,924 

Taxes  accrued 10,000 

Uncollectible  railway  revenue 

Net  remaining 75,924 

Pennsylvania  Terminal 

Average  miles  of  road  operated 4 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue 43,771 

Expenses— Maintenance  of  way 2.780 

Maintenance  of  equipment 2.480 

Traffic   expenses 

Transportation  expenses 18.844 

Transportation  for  investm't — Cr        

Total,  including  other  rev 24.344 

Net  from  railroad 19,426 

Taxes  accrued.. 2,170 

Uncollectible  railway  revenue 

Net  remaining 17,256 

Phila  Baltimore  &  Wash 

Average  miles  of  road  operated 717 

Freight  revenue 944,629 

Passenger   revenue 813,399 

Total,  including  other  revenue..  1.924.604 

Expenses — Maintenance  of  way 266 ,069 

Maintenance  of  equipment 323,176 

Traffic  expenses 24,778 

Transportation  expenses 683,808 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1,345.015 

Net  from  railroad 579,589 

Taxes  accrued 54,507 

Uncollectible  railway  revenue 44 

Net  remaining 525,037 

Susq  Bloomsburg  &  Berwick 

Average  miles  of  road  operated 41 

Freight  revenue 31,712 

Passenger   revenue 784 

Total,  including  other  revenue 32.833 

Expenses — Maintenance  of  way 4 ,386 

Maintenance  of  equipment 1,957 

Traffic  expenses 133 

Transportation  expenses 5.681 

Transportation  for  investm't — Cr        

Total,  including  other  rev 12.650 

Net  from  railroad 20.182 

Taxes  accrued 582 

Uncollectible  railway  revenue 187 

Net  remaining 19,413 

Union  RR  of  Baltimore 

Average  miles  of  road  operated 9 

Freight  revenue 113.216 

Passenger   revenue 26,674 

Total,  including  othe    revenue..  141,441 

Expenses — ^Maintenance  of  way 15,355 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 4,500 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 22.070 

Net  from  niilroad... 119.371 

Taxes  accrued 5,805 

Uncollectible  railway  revenue 

Net  remaining 113,565 

West  Jersey  &  Seashore   • 

Average  miles  of  road  operated 358 

Freight  revenue 212,466 

Passenger   revenue 464,618 

Total,  including  other  revenue 741,176 

Expenses — Maintenance  of  way 97,755 

Maintenance  of  equipment 83,912 

Traffic   expenses 19,451 

Transportation  expenses 248,419 

Transportation  for  investm  t — Cr        

Total,  including  other  rev 466.888 

Net  from  railroad 274.288 

Taxes  accrued 28.699 

Uncollectible  railway  revenue 22 

Net  remaining 245.566 

Pennsylvania  System — 

Centra    Indiana 

Average  miles  of  road  operated 127 

Freight  revenue 17,112 

Passenger   revenue Ll?§^ 

Total,  including  other  revenue..  19,872 

Expeuse.s — Maintenance  of  way 4,660 

Maintenance  of  equipment 3,254 

Traffic   expenses 572 

Transportation  expenses 7,489 

Transportation  for  investm't — Cr        

Total,  including  other  rev 17.147 

Net  from  railroad 2.724 

Taxes  accrued 1,802 

Uncollectible  railway  revenue 

Net  remaining 922 

Cine  Lebanon  &  Northern 

Avcr.-ige  miles  of  road  operated 76 

Freight  revenue 43.660 

Passenger   revenue 5^926 

Total,  including  other  revenue..  59,568 

Expenses — Maintenance  of  way 11 ,882 

ISIaintenance  of  equipment 7,776 

Traffic  expen.ses 1.084 

Transportation  expenses 26.646 

Transportation  for  investm't — Cr        

Total.  Including  other  rev 47 .882 

Net  from  railroad ""     117685 

Taxes  accrued 4,017 

Uncollectible  railway  revenue 

Net  remaining 7,663 


-July  1  to  Sept.  30 — 
1915.  1914. 
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Pennsylvania  System — Western  Lines — Concluded 

—MojiUi  of  September July  1  to  Sept.  30  — 

1915.  1914.  1915.  1914. 

Grand  Bapids  &  Indiana               $  $  $  $ 

Average  miles  of  road  operated 575  575  (See  also  on  pase  32.) 

Freight  revenue 276,141  260,932  765,451  753,238 

Passenger   revenue. 180,566  212.221  562,398  681,144 

Total,  including  other  revenue..      500,360  521,315  1,459,086  1,571,034 

Expenses— Maintenance  of  way...         .'57,386  59,322  169,797  172.976 

Maintenance  of  equipment 64.135  68,123  191,954  200,363 

Traffic  expenses 9,957  9,933  33,455  29,472 

Transportation  expenses 177,796  195,729  540.116  591,625 

Transportation  for  investm't — Cr      ^ 

Total,  including  other  rev 325.337  351.116  987,759  1,046,116 

Net  from  railroad 175,023  170.198  471,327  524,917 

Taxes  accrued... 21,660  24,270  64,954  72,712 

Uncollectible  railway  revenue 3 189  

Net  remaining ISSiSM  145,928  406,183"  452,205 

Pennsylvania  Companv 

Average  miles  of  road  operated 1,757  1,749  (See  also  on  page  32.) 

Freight    revenue 4,738,742  3,820,548  13,164,174  11,558,935 

Passenger   revenue 983,868  957,389  2.992,342  2,860,917 

Total,  including  other  revenue..  6,333,729  5,271,506  17,753,424  15,966,067 

Expenses— Maintenance  of  way...       784.561  715,958  2,278,011  2,181,555 

Maintenance  of  equipment 892,338  900,805  2,551,928  2,623,460 

Traffic  exi)enses 74,259  67,924  220,502  222,480 

Transportation  expenses 1,775.374  1,782,900  5,159,961  5,300,414 

Transportation  for  investm't — Cr        

Total,  including  other  rev 3,674.610  3.617,319  10,651.721  10,773,495 

Net  from  railroad "2^659X19  1,6.54,187  7,101,703  5,192,571 

Taxes  accrued 250,232  264,623  756,361  818,607 

Uncollectible  railway  revenue 59  116  491 310 

Net  remaining 2,408,827  1.389,446  6,344,849  4.373,753 

Pitts  Char  &  Youghiogheny 

Average  miles  of  road  operated 22  22 

Freight    revenue 38,966  27,420  111,140  93,388 

Passenger   revenue. 451    496  1 ,303  1,381 

Total,  including  other  revenue..         42,672  30,735  122,964  103,829 

Expenses— Maintenance  of  way...           4,646  3,827  8,894  11,702 

Maintenance  of  equipment 4,836  991  7,231  4,358 

Traffic  expenses... 190  181  628  574 

Transportation  expenses 10,306  9,014  30,069  28,179 

Transportation  for  investm't — Cr        

Total,  including  other  rev 21 .546  15,516  51,637  49,480 

Net  from  raih-oad 21,126  15,219  71,327  54,349 

Taxes  accrued 757  899  2,261  2.574 

Uncollectible  railway  revenue 

Net  remaining 20.368  14,320  69,065  51,774 

Pitts  Cin  Chicago  &  St  Louis 

Average  miles  of  road  operated 1 ,478  1 .472  (See  also  on  page  32.) 

Freight    revenue 2,639,564  2,525,689  7,516,911  7,303,584 

Passenger   revenue 800 ,.365  804,900  2,333,476  2,331,218 

Total,  including  other  revenue..  3.888,716  3,719,087  11,026,647  10,780,556 

Expenses— Maintenance  of  way...      625.675  462,980  1,641.452  1,399,897 

Maintenance  of  equipment 658,570  639.949  1,903,105  1,881,590 

Traffic  expenses 58,166  60,465  188,506  190,577 

Transportation  expenses.. 1,189,363  1,242,992  3,518,190  3,628,853 

Transportation  for  investm't — Cr        

Total.  Including  other  rev 2,644,155  2,511,766  7,575,805  7,409,523 

Net  from  railroad- 1,244,561  1.207,320  3,450,842  3,371,0"33 

Tax&s  accrued... 158,626  170,921  478,812  499,760 

Uncollectible  railway  revenue 503  264  1,158  384 

,     Net  remaining. 1,085.431  1.036,134  2,970,871  2,870,888 

Toledo  Peoria  &  Western 

Average  miles  of  road  operated 247  247  (See  also  on  page  32.) 

Freight    revenue 63,561  58,573  173,878  193,789 

Passenger   revenue 41,651  44,214  122,545  128,804 

Total,  including  other  revenue..       111,951  108,516  314,595  340.065 

Expenses — Maintenance  of  way...         16,616  17,170  52,619  53,800 

Maintenance  of  equipment 25,613  27,193  81,345  77,030 

Traffic  expenses 2,207  2,162  6,567  6,844 

Transportation  expenses 37,632  43,935  117.789  133,259 

Transportation  for  investm't— Cr        

Total,  including  (Jther  rev 85.699  93,838  269,640  281,730 

Net  from  railroad.. 26,252  14,678  44,955  58,334 

Taxes  accrued 6,100  6,100  18,300  18,300 

Uncollectible  railway  revenue 

Netremaming 20,152  8,578  26,655  40,034 

Vandalis, 

Average  miles  of  ro.ad  operated 910  910  (See  also  on  page  32.) 

Freight    revenue. 720.283  702,771  1,973,396  2,009,803 

Passenger   revenue 223,391  227,841  643,328  677,43  0 

Total,  including  other  revenue..  1,058,309  1,030,634  2.960,173  2,992,073 

Expenses— Maintenance  of  way...       149,063  150,571  429,324  440,536 

Maintenance  of  equipment 178,482  186,809  520,383  562,538 

Traffic  expenses 22,261  21,022  68,862  66,442 

Transportation  expenses 337,481  365,422  995,243  1,075,471 

Transportation  for  investm't— Cr        

Total,  including  other  rev 722,062  757,339  2,113,897"  2,244,899 

Net  from  railroad... 336,247  273,294  846,276  7477173 

Tax8.s  accrued 38,252  32,291  110,6.56  96,873 

Uncollectible  railway  revenue 61          253 

Net  remaining 297,933  241 ,003  735,366  650,300 

Waynesburg  &   Washington 

Average  miles  of  road  opera '^3d 28  28 

Freight    revenue 5,015  5,577  13,542  15,834 

Passenger   revenue. 5,739  5,442  16,006    17_,_905 

Total,  including  other  revenue..         11,508  11,857  31,622  ZQMO 

Expenses — Maintenance  of  way...           3,495  3,493  9,856  10,907 

Maintenance  of  equipment 1,592  1,455  4,586  4,947 

Traffic  expenses 105  112  316  379 

Transportation  expenses 3,667  4,118  11,305  12,363 

Transportation  for  investm't — Cr        

Total,  including  other  rev 9,095  9,476  26,80r  29,476 

Net  from  railroad 2,412  2,374  4,820  6,583 

Taxes  accrued 238  278  742  799 

Uncollectible  railway  revenue 

Net  remaining ..'         2,173  2,096  4,077  5,783 

Reading  System 

Atlantic  City 

Average  miles  of  road  operated 170  170 

Freight    revenue... 74,436  71,219 

Passv^nger   revenue 164,907  167.478 

Total,  including  other  revenue..      252,094  245,421 

Expenses — Maintenance  of  way 37.446  28.111 

Maintenance  of  equipment 21,197  26,774 

Traffic  expenses 3,299  2,444 

Transportation  expenses 111,991  113,897 

Transportation  for  investm't — Cr       

Total,  including  other  rev 175,112  172,336 

Net  from  railroad 76,982  73,084 

Taxes  accrued 10,000  13,500 

Uncollectible  railway  revenue 25  17 

Nat  remaining 66,957  59,566 
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— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

Catasauqua  &  Foglesville  $  S  $  S 

Average  miles  of  road  operated 31  31 

Freight    revenue 19,920  20,769  59,950  61,376 

Passenger   revenue 190  97  3 '71    418 

Total,  including  other  revenue..  20,437  20.943  61.260  "       62,945 

Expenses — Maintenance  of  way...  1,854  4,806  8,431  9,982 

Maintenance  of  equipment 3,176  2,498  7,574  7,691 

Traffic  expenses 7  8  24  26 

Transportation  expenses 4,599  4,320  13,540  12,623 

Transportation  for  investm't — Cr        

Total,  Including  other  rev .^.^fO  11.656  _  30,191  30.394 

Net  from  railroad 10,667  9,287  ""^31,068  32,551 

Taxes  accrued 650  650  1,950  1,950 

Uncollectible  railway  revenue 3  7 

Net  remaining 10,017  '~~      8,637  29,114  30,593 

Central  RR  of  New  Jersey 

Average  miles  of  road  operated 680  677  (See  also  on  page  30.) 

Freight    revenue 2,000,952  1.991,842  5,672,481  5,444,899 

Passenger   revenue. 584,732  590,978  1,998,291  2,051,876 

Total,  including  other  revenue..  2,754,381  2,725,378  8,147,508  7,922.094 

Expenses — Maintenance  of  way...  178,097  242,222  6.59,114  721,204 

Maintenance  of  equipment 475,275  393, .539  1,478,170  1,254,118 

Traffic  expenses 35,301  36.778  105.217  96.478 

Transportation  expenses. 870.402  859,674  2,689.751  2.574.037 

Transportation  for  Investm't — Cr        Crl86  Cr3  Cr267 

Total,  including  other  rev 1,621.960  1.596.102  5,139,538  4.835.023 

Net  from  railroad. 1,132.421  1.129,276  3,007,970  3,087.071 

Taxes  accmed... 116.958  126.781  351,036  351,533 

Uncollectible  railway  revenue 25 

Net  remaining 1,015,462  1,002,495  2,656,933  2,735,512 

Chester  &  Delaware  River 

Average  miles  of  road  operated 5  5 

Freight    revenue 27,567  13,130  76,252  44,159 

Passenger   revenue 

Total,  including  other  revenue..  31,916  15,353  88,478  50,839 

Expenses — Maintenance  of  way...  1,259  1,275  3,011  4,491 

Maintenance  of  equipment 1,323  1,271  3,600  3,627 

Traffic  expenses 8  5  19  16 

Transportation  expenses. 6,716  5,335  20,160  16,406 

Transportation  for  investm't — Cr        

Total,  including  other  rev 9.356  7.924  26.896"  24.633 

Net  from  railroad. 22.560  7.429  61,581  26,205 

Taxes  accrued 220  305  610  554 

Uncollectible  railway  revenue 

Net  remaining... 22,339  7,124  60,971  25.651 

Gettysburg  &  Harrisburg 

Average  miles  of  road  operated 41  41 

Freight    revenue 17,326  18,920  44,077  48,236 

Passenger   revenue 3.464  4.043  9.874  11,573 

Total,  including  other  revenue..  22,060  23,830  58,231  62,18'7 

Expenses — Maintenance  of  way...  4,241  5,074  13,194  13,761 

Maintenance  of  equipment 3,615  1,345  4,235  3,900 

Traffic   expenses... 68  68  181  181 

Transportation  expenses.. 9,766  10,239  29,023  31,075 

Transportation  for  investm  t — Cr       1          

Total,  including  other  rev 17.855  16,781  46.977  49.090 

Net  from  railroad 4,204  7,048  11,253  13,496 

Taxes  accrued 250  250  750  750 

Uncollectible  railway  revenue 13 

Net  remaining 3,954  6J98  10,503  12,732 

Northeast  Pennsylvania 

Average  milas  of  road  operated 25  25 

Freight   revenue. 4,568  4,511  13,211  12,413 

Passenger   revenue 7,141  7,795  24,785  27,874 

Total,  including  other  revenue..  13,543  14,010  43,948  46,198 

Expenses — Maintenance  of  way 2,126  5,267  6,827  14,303 

Maintenance  of  equipment 2,710  968  2,710  2,961 

Traffic  expenses 361  3  492  1,410 

Transportation  expenses 7,855  7,027  24,400  22,789 

Transportation  for  investm't — Cr  3          3          

Total,  including  other  rev 13,354  13,294  24,892  41,530 

Net  from  railroad 188  716  9^056  4,668 

Taxes  accrued . 200  200  600  600 

Uncollectible  railway  revenue 

Net  remaining.. — 11  5l6  8,456  4,068 

Perkiomen 

Average  miles  of  road  operated 41  41 

Freight  revenue 49,825  45,785  148,004  139,510 

Passenger   revenue 7,606  8,537  23,768  26.574 

Total,  including  other  revenue..  59,597  56,290  177,928  172,442 

Expenses — Maintenance  of  way 7,514  6,011  22.390  17,779 

Maintenance  of  equipment 6,946  2,701  8,327  8,466 

Traffic  expenses... 29  37  205  79 

Transportation  expenses 19,430  18,600  53,482  56,660 

Transportation  for  investm't — Cr        4          

Total,  including  other  rev 34,110  27,522  85,352  83,496 

Net  from  railroad ^257486  28,768  92,575  88,946 

Taxes  accrued 1,500  1,500  4,500  4,500 

Uncollectible  railway  revenue ^  1 

Net  remaining.. 23T986  27,268  88,073  84,445 

Philadelphia  &  Reading 

Average  miles  of  road  operated 1,119  1,119 

Freight    revenue 3,645,227  3,422,398  10,248,494  9,627,426 

Passenger   revenue 596,529  609.110  1.733.094  1,8.52,918 

Total,  including  other  revenue..  4.447.758  4,219.308  12.600,463  12,031,894 

Expenses — Maintenance  of  way...  354,228  429,077  1,097,824  1,313,829 

M.aintenance  of  equipment 687,030  730,197  2,289,259  2.190,892 

Traffic   expenses.. 45,552  41,834  134,034  139,301 

Transportation  expenses 1,432,647  1,394,302  4,131,099  4.080,380 

Transportation  for  investm't — Cr  1,511 5.605          

Total,  including  other  rev 2.597,274  2,676,437  7,886,966  7.968.896 

Net  from  railroad 1,850.484  1,542.869  4,713.496  4,062,998 

Taxes  accrued 100,501  101,049  301,821  302,367 

Uncollectible  railway  revenue 482  402  1,254  1,474 

Net  remaining 1,749,499  1,441,417  4,410,420  3,759,155 

Phila  Newtown  &  New  York 

Average  miles  of  road  operated 22  22 

Freight  revenue 8,748  6,370  24,293  19,189 

Passenger   revenue 5,331  6,814  16,638  19.577 

Total,  including  other  revenue..  15,836  14,803  45.892  43,903 

Expenses— Maintenance  of  way 3,217  5,630  13,715  16,877 

Maintenance  of  equipment 3,685  920  3,980  3,007 

Traffic  expensfts 9  9  35  19 

Transportation  expenses 9,594  9,553  28,152  28,874 

Transportation  for  investm't— Cr 4  ;..  7  

Total,  including  other  rev 16,570  16,175  46,052  'i«:966 

Net  from  railroad — 733  — 1,371  — 159  — 5,062 

Taxes  accrued 300  300  900  900 

Uncollectible  railway  revenue 

Net  remaining ..  —1,034  — 1,672  YMO  — 5,963 
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Reading  System- 


1915. 

Port  Beading  S 

Average  miles  of  road  operated 21 

Freight  revenue 108,376 

Passenger   revenue 

Total,  including  other  revenue..  132,138 

Expenses — Maintenance  of  way 9,780 

Maintenance  of  equipment 16,480 

Traffic  expenses 38 

Transportation  expenses 39,694 

Transportation  for  investm't— Cr        

Total,  including  other  rev 66,111 

Net  from  railroad 66,027 

Taxes  accrued 10,000 

Uncollectible  railway  revenue 

Net  remaining 56,027 

Reading  &  Columbia 

Average  miles  of  road  operated 60 

Freight    revenue 23,225 

Passenger   revenue 7.677 

Total,  including  other  revenue..  34,483 

Expenses — Maintenance  of  way 8,320 

Maintenance  of  equipment 5,826 

Traffic   expenses 133 

Transportation  expenses 17.265 

Transportation  for  investm't— Cr 8 

Total,  including  other  rev 31,749 

Net  from  railroad 2,734 

Taxes  accrued 300 

Uncollectible  railway  revenue 

Net  remaining 2,434 


-Concluded 

September 

1914. 
$ 

21 
99.811 

-July  1  to  Sept.  30 — 
1915.     1914. 

$        $ 

311,275    290,303 

125.942 

16,809 

17,039 

38 

38.625 

390,421 

33,015 

39,663 

115 

120,764 

3 

194,133 

196,287 
30,000 

355,901 

50,421 

33,066 

115 

112.711 

68,634 

57,308 
12,000 

198,053 

157,848 
36,000 

45,308 

60 

23,254 

9,266 

166,287 

65,866 

26,263 

101,650 

18,361 

10,552 

323 

51,595 

151 

81,310 

20,340 
900 

121.848 

67.048 
32.716 

34.152 

8,586 

2,693 

88 

17.470 

106,587 

28,961 

7,806 

259 

51,906 

29.018 

5,134 
300 

89,460 

17,126 
900 

4.834 


19.440 


16.226 


7.148.767 

3,624,483 
351,118 

2.752 

3.270,613 


94,209 
79.671 
191,746 
29,626 
31,760 
4,566 
83,943 


158.580 

33,166 
7,099 


26,066 


9,951 
16.652 


29,640 

8,638 

6,042 

478 

10,449 


St.  Louis  &  San  francisco  System 

St  Louis  &  San  Francisco 

Average  miles  of  road  operated 4,750  4,742 

Freight    revenue 2, .577,524  2,344,378  7,163,375     7.055,862 

Passenger   revemie 916.938  927,336  2,855,271     3.044,881 

Total,  including  other  revemie..  3,732,364  3,511,628  10,694,923   10.773.251 

Expenses— Maintenance  of  way...       712,102  416,987  1,826.061     1.422,305 

Maintenance  of  equipment 567,854  527,716  1,621,273     1,705,833 

Traffic  expenses, 63,058  62,229  189,844        201,950 

Transportation  expenses 1,120,917  1,119,956  3,320,484     3,562.847 

Transportation  for  investm't — Cr    Crl2,060          Cr57,840          

Total,  including  other  rev 2.538,024  2,212.523  7,175,081 

Net  from  railroad 1,194,339  1,299,104  3,519,842 

Taxes  accrued. __ 133,240  117,039  368,221 

Uncollectible  railway  revenue 1 .403 404 4.917 

Net  remaining-. 1,059,696  1.181,661  3,146,702 

Port  Worth  &  Eio  Grande 

Average  miles  of  road  operated 235  235 

Freight    revenue... 40,972  30,019  119,388 

Passenger   revenue. ._ 24,248  24,951  74,628 

Total,  including  other  revenue..         71,764  61,639  212,573 

Expenses — Maintenance  of  way...         16.950  8.303  49,596 

Maintenance  of  equipment 11,679  10.520  33,419 

Traffic  expenses 1,535  1,393  4,546 

Transportation  expenses 29,017  28,551  84,341 

Transportation  for  investm't— Cr        

Total,  Including  other  rev 62.916  51.723  182.149 

Net  from  railroad 8,848  9,915  30,423 

Taxes  accrued 2,334  2,366  7,000 

Uncollectible  railway  revenue .._ 

Net  remaining 6^514  7.549  23,423 

Paris  &  Great  Northern 

Average  miles  of  road  operated 16  16 

Freight    revenue 1,174  3,666  Dr7,855 

Passenger   revenue 4,199  5,501  11,876 

Total,  including  other  revenue..           6,782  10,169  9,079 

Expenses — Maintenance  of  way 2,685  2,077  10,480 

Maintenance  of  equipment 1,906  2.806  5.835 

Traffic  expenses 69  146  238 

Transportation  expenses 3,496  3,072  11,866 

Transportation  for  investm't — Cr        ^^_^^^^^^.          

Total,  mcluding  other  rev 9,483  9,189  31,752          28.695 

Net  from  railroad. — 2,700  980  — 22,673                944 

Taxes  accrued.. 635  1,000  1,905            3,000 

Uncollectible  railway  revenue 

Net  remaining — 3,335  — 19  — 24,578 

St  Louis  San  Fran  &  Texas 

Average  miles  of  road  operated 243  243 

Freight    revenue 57,761  55,420  183,547 

Passenger   revenue 24.198  29,242  68,969 

Total,  including  other  revenue..         89,012  91,933  286.6.55 

Expenses — Maintenance  of  way 27.156  25.954  73.520 

Maintenance  of  equipment 17,148  15.080  47.361 

Traffic  expenses 1,913  2,200  5,759 

Transportation  expenses 40,803  45,174  120,491 

Transportation  for  investm't — Cr        

Total,  including  other  rev 90,731  93.079  260.170 

Net  from  railroad _ -»-l,719  — 1,146  26,484 

Taxes  accrued.. 1,216  1,327  3,648 

Uncollectible  railway  revenue 2 102 

Net  remaining —2,935  —2,476  22,734 

Total  Company 

Average  miles  of  road  operated 5.244  5,236 

Freight    revenue. 2,677,431  2,433,483  7.458,455 

Passenger   revenue 969,583  987.030  3,010,744 

Total,  including  other  revenue..   3,899.922  3,675,369  11,203,230 

Expenses — Maintenance  of  way 758,893  453,321  1,959,607 

Maintenance  of  equipment 598, .587  5.56,122  1,707,888 

Traffic   expenses 66, .575  65,968  200,387 

Transportation  expen.sos 1,194,233  1,196,753  3,537,182 

Transportation  for  investm't — Cr    Crl2,060          Cr57,840 

Total.  includUig  other  rev 2.701,154  2.366,514  7.649,152 

Net  from  railroad... 1.1987768  1.308,8.53  3,554,076 

Taxes  accrued 137,425  121,7,32  380,774 

Uncollectible  railway  revenue 1,403  406  5,019 

Net  remaining 1,059,940  1.186,715  3.168.281 

Beaumont  Sour  Lalce  &  West 

Average  miles  of  road  operated 118  118 

Freight    revenue.. 41,741  28,576  123,284 

Passenger   revenue 9.397  7.951  27.537 

Total,  including  other  revenue..        64,343  38,798  159,472 

Brpenses — Maintenance  of  way 7,30()  9,131  24.520 

Maintenance  of  equipment. 5,792  4.915  17,965 

Traffic  expenses 1,431  2.164  4.114 

Transportation  expenses 22,280  22,139  60,802 

Transportation  for  investm't— Cr        

Total,  including  other  rev 40.393  40.534  117.514 

Net  from  railroad 13.950  — 1,735  417957" 

Taxes  accrued 2,509  1,1,50  6,119 

Uncol  loctible  railway  revenue 

Net  remaining.. 11,440  —2,885  35,837             6,121 
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Louisiana  Southern  $ 

Avi^rage  miles  of  road  operated 65 

Freight    revenue 5,299 

Passenger   revenue 2,528 

Total,  including  other  revenue 9J58 

Expenses — Maintenance  of  way 2.002 

Maintenance  of  equipment 835 

Traffic  expenses 84 

Transportation  expenses 4,120 

Transportation  for  investm't — Cr        

Total,  including  other  rev 7,072 

Net  from  railroad 2,086 

Taxes  accrued 821 

Uncollectible  railway  revenue 

Net  remaining 1.265 

New  Orleans  Texas  &  Mexico 

Average  miles  of  road  operated 285 

Freight    revenue... 100,987 

Passenger   revenue 19,738 

Total,  including  other  revenue..  128,834 

Expenses — Maintenance  of  way 13,115 

M aintenance  of  equipment 19.884 

Traffic  expenses 3,419 

Transportation  expenses 44,873 

Transportation  for  investm't — Cr        

Total,  including  other  rev 91,260 

Net  from  railroad 37,574 

Taxes  accrued , . 1,501 

Uncollectible  railway  revenue 

Net  remaining 36,073 

Orange  &  Northwestern 

Average  miles  of  road  operated 61 

Freight    revenue 12,110 

Passenger   revenue 1,133 

Total,  including  other  revenue..  13,757 

Expenses — Maintenance  of  way 5,574 

M ain tenance  of  equipment 2,165 

Traffic  oxpen.se3 454 

Transportation  expenses 5,354 

Tran.sportation  for  investm't — Cr        

Total,  Including  other  rev 15,390 

Net  from  railroad — 1,633 

Taxes  accrued 735 

Uncollectible  railway  revenue 

Net  remaining — 2,368 

St  Louis  Brownsv  &  Mexico 

Average  miles  of  road  operated 548 

Freight    revenue 194,896 

Passenger   revenue 77,620 

Total,  including  other  revenue..  289,563 

Expenses — Maintenance  of  way 41,894 

Maintenance  of  equipment 36,989 

Traffic  expenses 5,408 

Transportation  expenses 73,549 

Transportation  for  investm't — Cr  Crl66 

Total,  including  other  rev 167.980 

Net  from  railroad- 121,583 

Taxes  accrued 6,500 

Uncollectible  railway  revenue 30 

Net  remaining 115,053 
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116„582 
13,950 

136,004 

1,208,001 
116,100 
271,682 
38,576 
377,014 
Cr  1,505 

1.286,433 

160,168 

337,422 

40,748 

427,764 

836,921  1,004,207 


371,080 

45,475 

14 


281,225 

46,479 

36 


Southern  Railway  System 

Southern  Hallway 

Average  miles  of  road  operated 7,022             7,036 

Freight   revenue 3.738,441     3,494,503  10,353,130  10,432,916 

Passenger   revenue.. 1,401,217     1,529,522     4,396,294     5.051. 655' 

Total,  including  other  revenue-,  5,616,933     5,509,731   16,140,460  16,902,895 

Ex[)enses— Maintenance  of  way...  698,607         806,40;     2,100,123     2,390,453 

Maintenance  of  equipment 862,665     1,039,272     2,595,826     3,151,261 

Traffic  expenses 152,809         189,849        470,215        578,419 

Transportation  expenses 1,835,533     2,006,808     5,422,594     6,190,920 

Transportation  for  investm't — Cr  35,668             2.623           93.144           18.231 

Total,  mcluding  other  rev 3,704.415 

Net  from  railroad ~i. 912, 517 

Taxes  accrued ■_.  232,144 

Uncollectible  railway  revenue 1,482 

Net  remaining 1,678,891 

Alabama  Great  Southern 

Average  miles  of  road  operated 309 

Freight  revenue. 293,872 

Passenger   revenue 85,747 

Total,  including  other  revenue..  408,058 

Expenses — Maintenance  of  way 45,3.54 

Maintenance  of  equipment 92,928 

Traffic  expenses 11,748 

Transportation  expenses 126,172 

Transportation  for  investm't — Cr 

Total,  including  other  rev 288,705 

Net  from  railroad 119,353 

Taxes  accrued 15,170 

Uncollectible  railway  revenue 

Net  remauiing 104,182 

Augusta  Southern 

Average  miles  of  road  operated 82 

Freight    revenue 15,842 

Passenger   revenue 3,477 

Total,  including  other  revenue..  20,28.5           14,749          43,998          38.764 

Expenses— Maintenance  of  way...  3,039             3,544             7,980             9,792 

Maintenance  of  equipment 8,S3             1,8,59             2,694             4,212 

Traffic  expenses 243                222                7S7                670 

Transportation  expenses 5,818             5,963           15,670           16.738 

Transportation  for  investm't — Cr        

Total,  including  other  rev 10,447           12,106           28,662          32.953 

Net  from  railroad 9,837             2,642           15,335             5,811 

Taxes  accrued. 600                600             1.800             1.800 

Uncollectible  railway  revenue 

Net  remaining 9.237             2.042           13,535             4,011 

Blue  Ridge 

Average  miles  of  road  operated 44 

Freight  revenue 13. 042 

Pa&scnger   revenue 3,749 

Total,  including  other  revenue..  17.824 

Expenses — Maintenance  of  way 2,()76 

Maintenance  of  equipment 1.497 

Tr.affic  expenses 217 

Tran.sportation  expenses 5.489 

Transportation  for  Investm't — Cr        

Total,  including  oflier  rev 10.274           12.663           31.169          35.478 

Not  from  railroad 7,550             1 .430           17.231 

Taxes  aciTue<l 602                525             1.771 

Uncollectible  railway  revenue 3  12  4  

Net  remaining 6^944               892          151455            9.110 


3.38,027 

69,394 

15,493 

5 

53,896 

82 
9,839 
3,897 


325, .590        235,710 


30, .559 
10,622 


22.483 
13.216 


44 
9.360 
3.868 

32,4.54 
13,113 

28,667 
14,895 

14,094 

4.0.59 

1,482 

2,52 

6,094 

48,400 

8,146 

4.466 

714 

16,396 

46,174 

10,049 

4,341 

705 

17,883 

10.697 

1,575 

12 
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Southern  Railway  System — Concluded 


-Month  of  September — 


Danville  &  Western 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue _ 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


1915. 
S 

83 

23,163 

6,045 

30,431 

4,417 

2.411 

336 

-8,003 

120 

15,838 

14,592 
1,462 


1914. 
$ 

83 

20,847 

5,980 

28,490 
4,788 
3,125 

387 
8,477 


17,472 


11,018 
1,203 


-July  1  to 
1915. 


63,256 

19,345 

85,992 

11,545 

7,468 

1,142 

23,549 

124 

46,381 

39,610 
4,423 


Sept.  30— 

1914. 

$ 

62,589 
20,202 

86,547 

15,693 

8,. 550 

955 

24,971 


52,425 


34,121 
3,611 


13,130 


9.814 


35.187 


30.510 


Georgia  Southern  &  Florida 

Average  miles  of  road  operated 395 

Freight    revenue 126.658 

Passenger   revenue 52,284 

Total,  including  other  revenue..  201.714 

Expens&s — Maintenance  of  way 24,505 

Maintenance  of  equipment 31,587 

Traffic  expenses 6,548 

Transportation  expenses 70,966 

Transportation  for  investm't — Cr Cr29 

Total,  including  other  rev 144,418 

Net  from  r:iilroad _..  57,296 

Taxes  accrued 10,121 

Uncollectible  railway  revenue 145 

Net  romaining 47,028 


1915. 

Mobile  &  Ohio  $ 

Average  miles  of  road  operated 1,122 

Freight    revenue 811,814 

Passenger   revenue 100,455 

Total,  including  other  revenue..  963,988 

Expenses — Maintenance  of  way 108,399 

Maintenance  of  equipment 216,928 

Traffic   expenses 32,056 

Transportation  expenses 332,284 

Transportation  for  investm't — Cr        

Total,  including  other  rev 722,770 

Net  from  railroad 241,217 

Taxes  accrued 28.386 

Uncollectible  railway  revenue 190 

Net  remaining 212,641 


-Month  of  September- 
1915.  1914. 


- — Tuli/  1  to  Sept.  30— 
1915.  1914. 


395 

115.652 

55,975 


327,027 
157,594 

553,163 
67,687 
95,456 
20,003 

211,117 
Cr29 

164,014    423,733 


197,215 

27,620 

40,127 

7,658 

78,104 


338, .545 

J90^026 

602,649 

80,418 
130,876 

23,010 
239,244 


33,200 

10,942 

291 


21,965 


129,429 

30,365 

548 

98,516 


502,134 

"1007514 

32,828 

360 

67,326 


September — 
1914. 
$ 
1,122 
752,217 
117,651 

— Julii  1  to 
1915. 

$ 

2,291,555 
314,276 

Sept.  30— 
1914. 

$ 

2„508,152 
286,826 

923,903 
120,8.34 
232,522 
41,708 
373,197 

2.757,421 
311,004 
616,264 
102,263 
999,731 

3,056,951 
377,492 
685.907 
125.151 

1.171,018 

799,747  2,126.199  2,454,784 


124,156  631,222    602,167 

33,245  93,658    99.735 

6  464  26 

90.904  537.100        502.406 


1915. 

Northern  Alabama  $ 

Average  miles  of  road  operated 112 

Freight    revenue 46.148 

Passenger   revenue 6,186 

Total,  including  other  revenue..  53,623 

Expenses — Maintenance  of  way 7 ,074 

Maintenance  cf  equipment 3,640 

Traffic   expenses 258 

Transportation  expenses 17,735 

Transportation  for  investm't — Cr  

Total,  including  other  rev 29,722 

Net  from  railroad 23,901 

Taxes  accrued 2,677 

Uncollectible  railway  revenue 

Net  remaining 21,224 


Month  of  September July  1  to  Sept.  30 — 

1915.  1914. 


1914. 
$ 

112 

36,774 

6,863 

44,855 

8,564 

5,223 

171 

17,751 

32.771 

12,084 

2,673 

19 


9,391 


131.774 
19,338 

1.54,849 

22,273 

9,445 

722 

52,599 


87,947 

66.901 
8.031 


58.870 


105,622 
23,525 

132,819 

24,123 

15,823 

599 

53,958 

97,438 

35.380 

8,019 

46 

27,315 


Southern  Ry  in  Mississippi 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev.. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


Tallulah  Falls 
Average  miles  of  road  operatec". 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 
Maintenance  of  equipment.. 
Traffic  expenses 

Transportation  expenses 

Transportation  for  Investm't — Cr 
Total ,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


-Month  of  September- 
1915.  1914. 


280 
63,683 
23,248 

280 
51,483 
29,770 

150,763 
67,924 

94.965 

19,177 

7,801 

2,344 

37,150 

88,370 

22,503 

9,820 

2,918 

39,401 

236,631 

60,322 

21.375 

6,823 

107,716 

-Juhi  1  to  Sept.  30 — 
1915.  1914. 


144,437 
98,135 


265,365 

73,228 

27,894 

7,454 

122,149 


70,430 


78,257        210.055 


24,534 

8,375 

20 


10.113 

7,750 

10 


26.576 

25.125 

89 


16,139 


2,353 


1.361 


241,460 

23.905 

23.250 

58 

596 


-Month  of  September — 
1915.  1914. 


58 
5.124 
3,312 

58 
5,061 
3,930 

16,045 
17,245 

9,545 

3,659 

767 

251 

3,460 

9,909 
5,595 
1,027 
241 
3.826 

36,667 

9,285 

3,295 

808 

10,899 

-July  1  to  Sept.  30- 
1915.  1914. 


15,577 
22,335 


8,808 


11,052 


737 

470 

1 

"265 


26,444 


-1,142 
430 

-1,572 


10,223 

1,410 

1^ 

8,811 


41,440 

11,108 

4,816 

612 

11,074 

"29,132 

12,307 
1,290 

iTT017 


— Month  of  September- 

„....„        ,  1915.             1914. 
Virginia  &  Southwestern 

Average  miles  of  road  operated 240 

Freight    revenue 1.56,530 

Passenger   revenue 14,977 

Total,  including  other  revenue..  176,356 

Expenses — Maintenance  of  way 23 ,427 

Maintenance  of  equipment 38,576 

Traffic  expenses 2,021 

Transportation  expenses 44,781 

Transportation  for  investm't — Cr        

Total,  including  other  rev 113,481 

Net  from  railroad 62,874 

Taxes  accrued 6,401 

UncoUectibl  railway  revenue 

Net  remaining 56,472 


-July  1  to  Sept   30 — 
1915.  1914. 


240 

146,322 

16,249 

416,648 
44,831 

4,50,051 
49,915 

168,270 

24,719 

36,7,50 

2,807 

47,321 

475,284 

73,146 

106,085 

6,353 

125,964 

515,648 

74,966 

113.715 

7,445 

141,522 

115.729        323,767 


52,541 
6.250 


151.517 
19.734 


46.291    131.782 


349,035 

"166,613 
18,750 


147,863 


Southern  Pacific  System 

— Month  of  Septem,ber July  1  to  Sept.  30 — 

1915.     '  1914.              1915.  1914. 

Southern  Pacific*                             $  $                   $  $ 

Average  miles  of  road  operated 6,928  6,952 

Freight    revenue. 5,975,005  5,744,590  16,981,9.56  16,644,639 

Passenger   revenue. 3,240,664  2,447.921   10.973,289  7,717,485 

Total,  including  other  revenue..  10, 157, 001  9,157,322  30,987,100  26,878,949 

expense.s— Maintenance  of  way...   1,011,137  830,172     3,094,2.53  2,844,913 

Maintenance  of  equipment 1,356,-566  1,194,761     4,013,.321  3,808,968 

Traffic   expenses 199,440  152,183         595,831  469,.344 

Transportation  expenses 2,979,885  2,725,133     8,888,300  8,295,913 

Transportation  for  investm't— Cr    Cr  1 5 , 264  12,074      Cr38,261  30,736 

Total,  including  other  rev 5.957,324  5.265.493  17,863,874  16,524,687 

Net  from  railroad 4,199,677  3,891,830  13,123,226  10,354,264 

Taxes  accrued 407,638  432,386     1,238,730  1,.302,117 

ancollectible  railway  revenue 1,097  2,035             4,180  5,842 

•     Net  remaining 3,790,941  3,457,406  11,889,315  9,046,295 

— Month  of  September —  • — July  1  to  Sept.  30 — 

1915.  1914.             1915.  1914. 

Arizona  Eastern                                  S  S                   $  S 

Average  miles  of  road  operated 377  366 

Freight    revenue. 187,768  101,4.30        587,695  441,602 

Passenger   revenue 35,466  24,644         107 ,447  91,395 

Total,  including  other  revenue..      239,858  140,479         739,268  573,475 

Expenses— Maintenance  of  way...         29,927  3,423           96,023  81.948 

Maintenance  of  equipment 24,076  43,843           73,915  86,930 

Traffic   expenses. 2,286  2,027             6,904  6,694 

Transportation  expenses 55,587  46,184         157,108  155,981 

Transportation  for  investm't — Cr            CrSO  10            Cr298  Cr42 

Total,  including  other  rev....       122,349  106,573         367,723  363,315 

Net  from  railroad '.       117,509  33,905        371,545  210.159 

Taxes  accnicd 14.320  13.100          42,760  39,937 

Uncollectible  railway  revenue 3  2   15^  248 

Net  remaining 103,185  20,802        328,769  169,973 

— Month  of  September July  1  to  S,^pt.  30 — 

1915.  1914.             1915.  1914. 

Galveston  Harrisb  &  San  Ant        $  S          .          $  $ 

Average  miles  of  road  operated 1,351  1,338 

Freight    revenue 790,198  781,225     2,031,092  2,101,206 

Passenger   revenue 281,616  296,234        762.068  846.284 

Total,  including  other  revenue..   1.124.861  1,128,403     2.923,214  3,139,416 

Expenses— Maintenance  of  way...       134,591  108,802        375,937  398,636 

Maintenance  of  equipment 137,499  154.564         394, .560  511.125 

Traffic   expenses 27.269  27,104           83.429  82,702 

Transportation  expenses 366,549  415,769     1,042,362  1,233,753 

Transportation  for  investm't — Cr          2,519  319             4,277  2.252 

Total,  including  other  rev 704,160  751,646    .2,018,295  2 .355. .349 

Net  from  railroad 420,701  376,757         904,918  784,066 

Taxes  accrued 46,269  39,425         138,807  118,276 

Uncollectible  railway  revenue 230  66  960   307 

Net  remaining 374,201  337,265        765,150  665,482 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.             1915.  1914. 

Houston  &  Shreveport                    .S  $                   $  $ 

Average  miles  of  road  operated 40  39 

Freight    revenue 18,545  19.521           43,352  67,847 

Passenger   revenue. 4,441  4,995           14.200  18.933 

Total,  including  other  revenue-.         25,467  25,847           63,102  90,969 

Exjienses — Maintenance  of  way 3,956  2,773           13,726  7.942 

Maintenance  of  equipment 3.106  6.123             9.016  7.447 

Traffic  expenses. 509  210             1,085  1.064 

Transportation  expenses 7,548  8,667          22,177  27.782 

Transportation  for  investm't — Cr        

Total,  including  other  rev 15,869  18,352          48,180  45,858 

Net  from  railroad 9,598  7,495           14,922  45,111 

Taxes  accrued.. 1,208  1,279             3,617  3,838 

Uncollectible  railway  revenue 

Net  remaining ...'          8^390  6^215           11,304  41,272 


Houston  &  Texas  Central 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue . 

Total,  including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


Houston  East  &  West  Texas 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  includtngother  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


Lake  Charles  &  Northern 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — M.aintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

I   Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


-Month  of  September — 
1915.  1914. 

$  $ 

894  856 

448,082  397,549 
125,942  133,345 
567,493 
141,829 
100,396 
14,991 
221,403 
531 


-July  1  to  Sept.  30 — 
1915.  1914. 

$  S 


615,410 
76.524 
90,647 
16,131 

180,423 
630 

388,129 

227,281 

29,882 

183 

197,214 


1,146,885 
399,680 

1,669,074 

233,002 

272,884 

47,814 

549,520 

1,552 


1,131,811 
465,911 

1,711,072 

327,996 

262,472 

46,101 

675,395 

1,071 


498,111     1,177,251     1,367,122 


69,382 

24,046 

Cr2 


491,823 

88.776 

646 


343,949 

72.140 

261 


45.337        402.400        271.547 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1915.  1914. 


1915. 
$ 

190 
78,302 
25,321 

110,879 

20.883 

17,421 

1,926 

35,363 

13 

79,333 

31,545 

5,810 

64 


190 
67,861 
27,447 


102,008 

35,713 

34,325 

1,948 

46,055 


121,316 

-19,307 

4,249 

50 


219,482 

83,627 

324,453 

73,776 

57,210 

6,055 

105,396 

256 

253,449 

71,003 

17,424 

35 


25,671      —23,607 


53,543 


223,260 

101,539 

342,632 

82.212 

61.567 

5.960 

131.967 

212 

290,459 

52,172 

12,747 

83 

39,342 


-Month  of  September July  1 

"  1915. 

S 


1915. 
$ 

71 

15,729 

5,205 

22,493 

3,951 

2,036 

211 

5,447 


11.933 


10.559 
105 


1914 
S 

61 
12,992 

5,848 

21,062 

6,309 

Cr498 

166 

5,604 

11,783 

9,279 
68 


to  Sept.  30 — 
1914. 
$ 


41,109 
16,545 
61,248 
11,429 
6,131 
581 
16,008 


42,514 
18,535 
64,899 
13,476 
2,891 
482 
17,038 


35,020 


34.446 


26,227 
305 


30,453 
206 


Net  remaining 10,454  9,210  25.922  30,247 

*The  following  roads  namely:  Corvallis  &  Eastern,  Pacific  Ry.  &  Navigation. 
Salem  Falls  City  &  Western,  Coos  Bay  Roseberg  &  Eastern  RR.  &  Navigation 
and  Portland  Eugene  &  Eastern,  were  absorbed  by  the  Southern  Pacific  Com- 
pany as  of  July  1  1915,  and  their  results  are  now  included  in  those  of  that  com- 
pany. We  have  added  the  same  roads  in  the  previous  year  so  as  to  make  the 
basis  of  comparison  correct. 
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Southern  Pacific  System — Concluded 


-Month  of  September- 
1915.  1914. 


-July  1  to  Sept.  30 — 
1915.  1914. 


Louisiana  Western 

Average  miles  of  road  operated 207 

Freight  revenue 122,289 

Passenger  revenue 54,886 

Total,  including  otlier  revenue 189,494 

Expenses — Maintenance  of  way..-  22,692 

Maintenance  of  equipment 37,875 

Traffic  expenses 6,889 

Transportation  expenses 50,424 

Transportation  for  investm't — Cr 13 

Total,  including  other  rev 125,539 

Net  from  railroad 63,955 

Taxes  accrued 10,025 

Uncollectible  railway  revenue 19 

Net  remainng 53,911 


207 

$ 
119,070 
59  414 

188,911 

15,766 

20,760 

6,578 

41,271 

93,812 

95,098 

8,735 

58 

86,304 


327,876 
164  801 

530,991 
77,203 

107,558 
20,156 

149,801 
26 


352,717 
182,114 

566,458 
60,766 

102.497 
20,560 

154.053 
50 


379,000        366.507 


151,991 

30,025 

135 


199,950 

26,205 

54 


— Month  of  September — 

1915.  1914. 
Morgan's  La  &  Texas  BR  &  SS 

Average  miles  of  road  operated 404  404 

Freight    revenue 237,449  259,844 

Passenger   revenue 81 ,358  95,542 

Total,  including  other  revenue..       359,106  381,269' 

Expenses — Maintenance  of  way 50,595  43,433 

Maintenance  of  equipment 61,635  117,264 

Traffic  expenses 11.551  10.924 

Tran.sportation  expenses 124,688  157,906 

Transportation  for  investm't— Cr        

Total,  including  other  rev 262.093  343,905  ] 

Net  from  railroad .     97,013  37,363  ' 

Taxes  accrued 20,880  20,392 

Uncollectible  railway  revenue 326 275 

Net  remaining 75,805  16,696 


-Month  of  September — 
1915.  1914. 


121,831         173.691 


-July  1  to  Sept.  30 — 
1915.  1914. 


627,696 
245,566 
969.689 
158.907 
177,174 
33.718 
375.706 
832 


S 
732.240 
281.447 

1,091,061 

143,266 

240,932 

33,644 

432,664 

117 


787,252         894,227 


182,436 

62.641 

643 

119,151 


196,8.33 

61,176 

978 

134,678 


Texas  &  New  Orleans 

Average  miles  of  road  operated 468 

$ 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 275.100 

Net  from  railroad 114,906 

Taxes  accrued 18.335 

Uncollectible  railway  revenue 87 

Net  remaining 96.484 


-Jtdy  1  to  Sept.  30 — 
1915.  1914. 


469 


261,611 

198,776 

716,471 

647,805 

90,262 

94,218 

267,327 

307,220 

390,007 

313.053 

1,077,365 

1,056,586 

51.608 

67.168 

149,353 

191,335 

71,894 

116.477 

229,983 

270,918 

7,185 

7,397 

22,445 

22,332 

123,067 

129,851 

361.663 

455,104 

135 

221 

420 

349,005 

—35,951 

15,792 

132 

-51,877 


819,976     1,015,243 


257,388 

55,005 

722 

201 ,660 


41,342 

47,379 

730 

-6,766 


— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.             1915.             1914. 
Total  of  roads  above 

Average  miles  of  road  operated 10.930  10.882  (See  also  on  page  32) 

%  %                    %i                    % 

Freight   revenue 8,134.978  7.702.858  22,723,614  22,385,641 

Passenger   revenue 3,945,161  3,189,608  13,034,550  10,030,863 

Total,  including  other  revenue.. 13.234,576  12,025.847  39..345.504  35.515.517 

Expenses— Maintenance  of  way...    1.405,864  1,255.388     4.283.609     4,152,490 

Maintenance  of  equipment 1,802,755  1,788,015     5,341,752     5,355,747 

Traffic  expenses 273,397  223,528        818,018        688,883 

Transportation  expenses. 3,928,981  3,797,843   11,668,041   11,579,650 

Transportation  for  investm't — Cr         18,519  13,069           45,723           34,900 

Total,  including  other  rev 7.941,839  7,559,996  23,750,020  23,257.213 

Net  from  railroad 5.292,744  4,465.851   15.595,479  12,258,299 

Taxes  accrued 554,472  559,472     1,678,090     1,684,021 

Uncollectible  railway  revenue 2,009  2.616             7,336             8.503 

Net  remaining... 4.736.256  3.903.751   13.910,045  10,565,761 


Union  Pacific  System 

— Alonlh  of  September — 

«     .<,.                                            3.618  3.615 

Union  Pacific                                    1915.  1914. 

Average  miles  of  road  operated $  .? 

Freight    revenue. 3.850.984  4.143,437 

Passenger   revenue 1.056,284  934,799 

Total,  including  other  revenue.. "5,430,398  5.567,557 

Expenses — Maintenance  of  way 726,694  709,973 

Maintenance  of  equipment 588,277  627,446 

Traffic  expenses. 116,061  91,650 

Transportation  expenses 1,203,639  1,195,802 

Transportation  for  investm't — Cr          3 ,405  1 ,394 

Total,  Including  other  rev 2,849,975  2.826.046 

Net  from  railroad.. 2.580,42^  2,741,511 

Taxes  accrued 200,338  185,118 

Uncollectible  railway  revenue 245  535 

Net  remaining. 2,379,838  2,555,85T 

Oregon  Short  Line 

Average  miles  of  road  operated 2,258  2,162 

Freight    revenue 1,569,424  1,405,012 

Passenger   revenue 455,885  439,207 

Total,  including  other  revenue..  2,182,103  1,993,886 

Expenses — Maintenance  of  way 286.823  261.197 

Maintenance  of  equipment 207.313  243.894 

Traffic  expenses 37,017  26,638 

Transportation  expenses 465,036  486,080 

Transportation  for  investm't — Cr           1,172  10,964 

Total,  including  other  rev 1,084,056  1.094.867 

Net  from  railroad 1,098.046  899,019 

Taxes  accrued.... 135,884  116,500 

Uncollectible  railway  revenue 803   200 

Net  remaining... 961.358  782,318 

Oregon- Wash  BE  &  Nav 

Average  miles  of  road  operated 2.027  1.973 

Freight  revenue. 949.915  1.023.662 

Passenger   revenue 460.716  453.807 

Total,  including  other  revenue..   1.539,962  1,601,555 

Expenses — Maintenance  of  way 179,606  174,414 

Maintenance  of  equipment 147,395  173.485 

Traffic  expenses 47.477  39.782 

Transportation  expenses 413.272  470.152 

Transportation  for  investm't— Cr 431  12.313 

Total,  including  other  rev 861,021  919,481 

Net  from  railroad 678,940  682,073 

Taxes  accrued 92,911  97,071 

Uncollectible  railway  revenue 99  62 

Net  remaining. 585,929  584,939 

Total  Company 

Average  miles  of  road  operated 7,903  7,750 

Freight    revenue 6,370,323  6,572,111 

Passenger   revenue 1,972,885  1,827,813 

Total,  including  other  revenue..   9.152,463  9.162.998 

Expenses — Maintenance  of  way 1,193,123  1,145,584 

Maintenance  of  equipment 942,985  1,044,825 

Traffic  expenses 200,555  158,070 

Transportation  exnenses 2,081,947  2,152,034 

Transportation  for  investm't — Cr          5,008  24,671 

Total,  including  other  rev 4,795,052  4,840,394 

Net  from  railroad 4,357,408  4,322,603 

Taxes  accrued 429.133  398.689 

Uncollectible  railway  revenue 1.147  797 

Net  remaining. 3.927.125  3.923,114 

St  Joseph  &  Grand  Island 

Average  miles  of  road  operated 257  257 

Freight  revenue 107. 42 1 

Passenger   revenue 26,094 

Total,  including  other  revenue..       141,982 

Expenses — Maintenance  of  way 31 ,991 

Maintenance  of  equipment 24,141 

Traffic  expenses 4,030 

Transportation  expenses 47,391 

Transportation  for  investm't — Cr        

Total,  including  other  rev 112.328  106.886 

Net  from  railroad... 29.654  34.232 

Taxes  accrued 7,620  7,034 

Uncollectible  railway  revenue 4  

Net  remaining 22,029  27,198 


-July  1  to  Sept.  30 — 


1915. 

% 

10,073,138 

3,248.286 

14,886,833 

2,137,298 

1,748,377 

358,920 

3,430,842 

9,165 


1914. 

-S 

10,614,209 

2,874.247 

14.871,40© 

2,005,877 

1,856,133 

265.907 

3,362,674 

5,498 


8.306,767     8.074,938 

"6,796,467 

549,356 

1,185 


6,580,065 
591,253 

2.060   

5.986.761    "6,245.925 


4,060,719 

1,549.204 

6.095.744 

836.908 

645,172 

111,687 

1,328,018 

3,398 


3,997,023 
1,357,222 

5,778,768 

855,453 

694,519 

87,180 

1,369.962 

45.372 


3.186.080     3.221.953 

2.556.814 

349.500 

526 


2,909.663 
364.263 

2,421    

2,542,979     2,206,788 


2,662,244 
1,425.196 

4,462,815 
495.963 
456,480 
138,.336 

1.235.261 
9.465 


2.836.423' 
1.367.211 

4, .540. 088 
467.552 
490,290 
112.107 

1.397,888 
37,294 


2.535.042  2.647.103 

1.892.984 

291,214 

352 


1,927,772 
281,675 
325  

1,645,771  1,601.417 

(See  also  on  page  32) 
16,796,101  17,447,655 

6,222.686  5.598,680 
25,445,392  25,190.262 

3,470.169  3.328,882 


2,850.029 

608,943 

5,994,121 

22,028 


3,040,942 

465,194 

6,130,524 

88,164 


14.027,889  13,943,994 


11,417,500  11,246,265 

1,237,191  1,190,070 

4.806     2.063 

10.175.511   10.054.130 


104.301 
26.015 

273.288 
85,453 

355,305 
88,895 

141.119 

30.726 

17.791 

5.040 

47,765 

387,634 
85,078 
73,403 
12,793 

135,462 

477,398 
99,998 
59,461 
14,646 

159,955 

321,625        351,153 


66,009 

22,860 

78 


126,244 

21,130 

8 


43,070         105.105 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — 'Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  rem  Inin^ 


Abilene  & 

-Month  of  September — 


1915. 

96 
$ 

13,110 
4,905 


1914. 


96 
I 
9,861 
4,991 


Southern 

—July  1  to  Sept.  30 — 
1915.  1914. 


45,000 
14,846 


$ 

27,215 

13,754 


18,927 

2,518 

1,964 

337 

5,007 


15,462 

1,402 

1,866 

319 

4,700 


62,305 

8,516 

5,849 

982 

17,089 


42,907 
4,890 
4.934 
1,121 

12.919 


10,345 


8,891 


8,582 
600 


6,570 
650 


33,951 

28,354 
1,800 


25,367 


17,539 
1,650 


7,982 


6,020 


26,654 


15,889 


Alabama  & 

-Month  of  September — 


1915. 

142 

88,618 

34,003 

133,322 

15,704 

32,943 

3,487 

45.756 


1914. 

142 
83.757 
39.261 
135,213 
21,419 
29.893 
3.555 
51 .047 


Vicksburg 

— July  1  to 
1915. 

241.081 
105,451 

380.146 
.50,978 
89,483 
10,185 

132,970 


SejJt   30— 
1914. 

240,6.57 
125,600 

403.249 
()5,619 
98.118 
10.896 

146,559 


105.636    115,035    306,982 


27,686 
7,860 


20,177 
7,240 


73.163 
23.536 


347.671; 

55,577 
21,720 


19.836 


12.937 


49,627 


33,867 


Akron  Canton  &  Youngstown 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

73  73 

s  $  s  $ 

17,406  12,450  50,636  37.197 


18,435 
1,027 
1,170 
1.359 
3.686 

"8^093 


13.675 

1.223 

443 

1.081 

3.466 

6.775 


53.086 
3.341 
2.717 
3.683 

11.006 

23.309 


40.429 

3,404 

238 

3,263 

11,940 


20,586 


10,341 
600 


6.799 
500 


29.776 
1,600 


19,843 
1.500 


9,741 


6,299 


28,176 


18,343 


Alabama  New  Orl 

New  Orleans  & 

— Month  of  September — 


1915. 

203 

216,597 

43,376 

285,140 

36,757 

53,123 

9,604 

87.661 


1914. 

203 

212,240 

46,436 

285,285 

32,985 

61,011 

9.704 

104.102 


&  Tex  Pac  June 

Northeastern 

— July  1  to  Sept.  30 — 
1915.  1914. 


641.642 
139.145 

858.493 
96.723 

167.784 
30.121 

265.554 


690,939 
151,642 

923,625 
100,171 
203,076 
28.909 
325.573 


203.772    226.228    610.313 


709.813 


81 .368 
15,100 


69.057 
15.700 


248.179 
46.161 


213.811 
44.700 


66.268 


43.367    203.028 


Alabama  Tennessee  &  Northeri; 


— Month  of  September — 


1915. 
222 
.? 

32.603 
4.568 


38.803 

7.847 

3.356 

880 

10,980 


26,962 


12.841 
809 


12.032 


1914. 
188 
% 

20,001 
4,607 

26,277 

4,920 

2,737 

649 

9,069 


2(U91 

6.086 
1,065 


5.020 


-July  1  to  Sept.  30 — 
1915.  1914. 


•? 

93,456 

14.880 
113.793 

20.250 
8.864 
2.750 

31.615 

72.170 

41.622 
3,327 

38.294 


71 .555 
17.905 


95.240 

18.769 

7.434 

1.774 

29.121 


65.695 


29,644 
3.116 


26.428 


Vicksburg:  Shreveport  &  Pacific 

-Month  of  September Jiiti/  1  to  Sept.  30 — 


1915. 

171 

88,178 

36.802 


136.873 

23.536 

25.207 

3.503 

40.331 


1914. 

171 

71.335 

40.988 

126,046 

20, .578 

25,913 

3,572 

49.378 


101.-) 

224,749 

109.576 

371.834 

65.512 

76,754 

10,070 

122,376 


1914. 

209,991 
J43J72 

391 ,674 
66,678 
87.047 
10.388 

143.079 


99.484 


37.388 
8.100 


169.111' 


29,288 


107,303 

18.743 
7.200 


11.543 


295.148 

^6~^85 
24.300 


330.052 


61.621 
21.600 


52.385 


40.021 


12 


RAILWAY  EARNINGS 
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EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,Incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


■ARNINGS. 

Aver.  mUes  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Entenses — Maint'.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tr»nsp.  forlnv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


■ARNINGS. 
i?t.)i.-  ■'.' 
Aver,  miles  of  r'd  oper. 
I 

Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  other  rev . 

Expenses — Maint.way 

Malnt,  of  equlpm't- 

Traffic   expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total, Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


BARNINGS. 

\ver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


■ARNINGS. 

Aver,  miles  of  r'd  oper. 
Freight  revenue.. 
Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic   expenses.. 

Transportation  exp 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 
Taxes  accrued. 
Uncollectible  rwy.  rev' 


Net  remaining. 


Aliquippa  t 

-Month  of  September — 
1915.  1914. 

7  7 


Southern 

—Jubj  1  to  Sept.  30 — 
1915.  1914. 


31.831 

1,552 

4,461 

1 

14,837 


15,395 
2,006 
4,401 

"8",233 


21,239 


15>085 


10,591 
323 


310 
243 


10,268 


$ 

$ 

73,612 

3,725 

11,874 

1 

34,042 

47,113 

5,892 

13,929 

25",  151 

50.702 

46.301 

22,910 
666 

811 
779 

67 


22,243 


32 


Appalachicola  Northern 


-Month  of  Augiist- 


1915. 
102 
$ 

6.361 
3.142 

10,867 

2,177 

2,479 

495 

3,230 

9,336 


i914. 
102 
$ 

7,320 
4,168 

13,199 

4,071 

2,245 

577 

4,655 


-July  1 
1915. 


to  Aug.  31- 
1914. 


12,743 


13,938 
6,292 

22,732 
4,652 
4,457 
1,024 
6,483 

18,966 


17,698 

8,757 

29,920 
7.519 
4,796 
1,058 
9,518 


25,248 


1,530 
1,030 


456 
1,000 


3,765 
1,930 


4,671 
2,000 


500  —543  1.835  2,671 

Arkansas  Louisiana  &  Gulf  Ry. 

Month   of  June- —  — July  1   to  June  30 — 

1915.  1914.  1914-15.  1913-14. 

%  s>  %  % 

Dr.5  5,065  24.192  06,730 

2,200  9.495  27.475 

Dr.5  7.923  37.721  93.564 

6  14,456  11.961  48.457 

2.412  2,693  8.750  17.015 

516  2.235  7,146 

Cr.320  3,011  16.176  42,833 

2,082  22.213  48,636  135,160 

—2,088  —14.289  —10.915  —41.595 

401  2.008  4.821 

......          275          

—2,088  —14,691  —13,199  —46,416 

Atlanta  &  St.  Andrews  Bay 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

84  

9i  %  9,  ^ 

9,884  '6,940  25,163  22,190 

7.155  6,946  21.500  24,962 

19,298  15.689  52,004  53,454 

5,161  2,987  11,603  8,561 

2,441  2,575  6,802  8,176 

353  500  1,055.  1,233 

5,061  3,783  14,220  13,056 

14,336  10.932  36,810  35.885 

4,961  47756  15,194  17,568 

900  600  2,700  1,800 


4,061 


4,156 


12,494 


15,768 


■ARNINGS. 
Aver  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot, ,  Incl.  other  rev. 

^-^Penses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 
Net  from  railroad. 
Taxes  accrued.. 
Uncollectible  rwy.  rev". 

N«t  r«nainlng 

■ARNINGS. 

Ave*.  mOes  of  r'd  oper. 

ft-eight  revenue. 
Passenger  revenue  III 
_Tot. ,  IncJ.  other  rev. 
■Kpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

7ran.sp.  for  inv. — Cr 

^otal.lncl.  other. 

Net  from  railroad. 

Taxes  accrued 

uncollectible  rwy.  rev. 

W»t  remaining 


Baltimore  &  Ohio 

— Month  of  September July  1  to 

1914.  1915. 

4,516 
6,784,552  21,425,797 
1,372,332     4.204,742 


1915. 

4,535 

7,535,474 

1,402,909 


Sept.  30— 
1914. 

19,378,005 
4,438,681 


9,617,819 
1,122,286 
2,025,352 
102,800 
2,882,995 
Cr.  1,388 


8,782,332  27,837,428 
906,225     3,006,510 


1,684,912 

156,693 

3,145,556 


5,444,566 

490,774 

8,321,355 

Cr.  1,663 


25,629,396 

2,595,565 

4.851,473 

485,6.58 

9,330,172 


6,424,145     6,148.202  17,972,335  17,9,55,927 


3,193.673 

284,149 

914 


2,634,129 

269,179 

1,024 


9,665,093 

847,985 

6,251 


7,673,468 

798,105 

1,413 


2,908,609     2,363,9^5     8,810,856     6,873,950 

Staten  Island 

— Month  of  September Jitly  1  to  Sept.  30 — 


1915. 

12 
$ 

2,121 
24,9C3 


1914. 

12 
$ 

2,703 
24,404 


36,248 

2,126 

4,122 

360 

16,919 


36,4.53 

5,837 

3,796 

374 

16,806 


1915. 


7,609 
84,628 

123,606 
6,377 

11,712 
1,351 

51,481 


1914. 

$ 

7,286 
80,450 


119,290 

11,537 

9,496 

1,117 

50,573 


24,5.59 


28,072 


74,004 


11,689 
1,000 


8,381 
1,000 


76,179 


49,602 
3,000 


43,110 
3,000 


10,689 


7,381 


46,602 


40,110 

Belt  Railway  of  Chicago 

-Month  of  September Julij  1  to  Sept.  30 — • 

1915.  1914.  1915.  1914. 

26  24 

"5  •!>  <5  95 


Ann  Arbor 

-Month  of  September July  1  to  Sept.  30 


Ann  Arbor!  System 


1915. 

293 

130,624 

51.578 


196,467 

26,082 

35,811 

5,303 

66,992 

143,355 


1914. 

293 

152,589 

50,569 

216,490 

29,508 

31,162 

4,790 

76,599 


1915. 

378,777 

168,703 

590,225 

73,162 

97,464 

14,948 

212,827 


1914. 

409,927 
174,640 


625,284 
73,173 
82,925 
14,233 

223,207 


53,112 

12,800 

9 


40,302 


150,199 

66,291 
13,880 


52,411 


425,027    416,515 


165,197 

38,400 

139 

126,658 


208,768 

41,640 

141 


166,987 


Arizona  &  New  Mexico 

-Month  of  September Jw/y  1  to  Sept.  30 — 


1915. 
112 
$ 

39,752 
8,907 


1914. 
108 
$ 
32,531 

8,802 


1915. 


150,943 
25,434 


1914. 


1,56,790 

27,378 


50,983 

13,592 

5,889 

833 

11,520 


44,092    183,770 


7,918 

4,737 

695 

9,643 


36,859 
18,. 568 
2,583 
35,396 
Cr. 277 


192,844 

28,323 

18,467 

2,226 

34,165 


33,998 


25,893 


16,985 
3,800 


18,198 
4,000 


100.345 

83,425 
11.400 


90,466 


102,377 
12,000 


13,185     14,198    72,025    90,377 

Ashland  Coal  &  Iron 

-Month  of  September —  — July  1  to  Sept.  30 


Manistlque  &  Lake  Superior 


— Month  of  September- 


1915. 

63 

4,539 

953 


6,620 
2,372 
1 ,405 
68 
3,290 


1914. 

68 

10,334 

1,016 

12,391 

3,756 

1,510 

68 

3,986 


-July  1  to  Sept  .30 


1915. 

13,897 
2,346 

20,042 

7,520 

4,546 

253 

10,387 


1914. 

23.273 
2,616 

29,819 

9,629 

4,873 

212 

11,517 


7,678 


9,810 


24,361 


27,805 


,057 
552 


2,580 
642 


-4,319 
1,652 


2,014 
1,926 


-1,610 


1,938 


—5,972  88 

Arkansas,  Louis.  &  Gulf  R.R.  Co. 

— Month  of  September — ■  — July  1  to  Sept 

1915.     

102 
$ 
15,523 


1914. 


1915, 


30— 
1914. 


2,432 


48,823 
7,081 


19,084 

3,148 

2,178 

491 

6,134 


58,803 

13,194 

6,132 

1,396 

17.598 


13,322 


42,937 


5.761 
665 


15,866 
1,996 


225,280 

19,739 

27,494 

510 

81 ,303 


277,806 

18,610 

22,826 

1,018 

84,802 


681,349 

.50,204 

79,684 

1,673 

267,157 


837,558 

61,814 

69,403 

3,086 

261,492 


133,515 


133,352    414,489    413,775 


91,765 
10,758 


144,4.54 
10,457 


266,860 
32,275 


423,782 
34,684 


81,006    133,997  ^,_  .  234.584 


389.098 


1915, 

30 

$ 

3,112 
1,845 

16,985 
2,641 
2,484 


5,485 


11,370 


5,614 
1,000 


1914. 

30 

$ 

2,114 
1,851 

13,676 
1,852 
3,021 

"5425 


10,701 

2,975 
1,000 


1915. 

S 

8,689 

4,824 

38,554 
5,250 
7,197 

"r3',548 

27,933 

10,621 
3,000 


1914. 

S 

6,234 
6,126 

35,405 
5,299 
9,088 


14,180 


30,527 


4,877 
3,000 


4,614      1,975      7,621 

Atlanta  &  West  Point 

-Month  of  September July  1  to  Sept_ 

92 


1915. 

93 
$ 

60,551 
37,662 


1914. 


1915. 


1,877 


30— 
1914. 


,50,285 
35,853 


111,686  99,262 

13,083  16,686 

23,868  23,060 

5,136  5,313 

30,719  30,155 


78,611 


80,984 


33,075 

5,525 

537 


18.278 

7.124 

3 


151,590 
116,716 

309,738 
39,927 
67,508 
16,248 
92,572 


236,634 

73,103 

16,575 

1,085 


144,252 
125,089 


306,084 
52,084 
74,483 
16,057 
94,633 


254,722 


51,361 

21,374 

26 


27,012  11,150  55,473  29,960 

— Baltimore  &  Ohio  System 


B  &  O  Chicago  Terminal 

-Month  of  September ,/((///  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

79  79 


5,096 


13,869 


Atchison  &  Eastern  Bridge 

-Month  of  September July  1  to  Sept.  30 — 


1915. 
0.35 
S 

7,983 
3,116 


13,394 
28 


1914. 
0.35 

$ 
8,040 

2,774 

12,706 
8 


1915. 


23,300 
8,763 

39,333 
505 


1914. 


21,852 

8,292 

37,507 

209 


1,216 


1,264 


4,144 


4,246 


12,177 
1.040 


11,441 
1.338 


35,188 
3,120 


33,260 
4,015 


11,137 


10,103 


32,068 


29,245 


Atlanta  Birmingham  &  Atlantic 

— Month  of  September July  1  to  Sept.  30 — 


191^ 

638 
$ 
202,281 
45,716 


265,669 
42,168 
45,109 
12,065 
95,960 


1914. 
645 

$ 
145,082 

45,008 

209,493 
35,150 
44,999 
11,915 
99,637 


1915. 


520,205 
140,359 

715,750 
117,731 
125,353 
37,236 
282,734 


1914. 

S 
475,507 
178,037 
713,899 
113,835 
129,327 

39,835 
303,215 


205,584 


201,483        591.758 


60,085 

13,100 

32 


8,010 
14,336 


46,952 


-6,326 


123,991 

39.300 

35 

84.655 


616,878 

97,021 

43,010 

221 

53,789 


Cincinnati  Hamilton  &  Dayton 

-July  1  to  Sept.  30 — 
1915.  1914. 


-Month  of  September- 


599 


591 


2,351 


2,231 


142,310 

17,386 

16,449 

759 

55,801 

Cr. 3,717 


151,411 

16,111 

26,703 

918 

57,639 


405,075 

,56,428 

48,105 

2,640 

163,616 

Cr. 10, 137 


437,443 

49,500 

65.529 

2,808 

171,337 


1915 

1,002 
792,445 
156,590 


1914. 

1,015 
687,274 
156,667 


2,201, 
456 


879 
954 


94,007 


107,924    283,224    313,903 


48,302 
17,653 


43,487 
19,021 


30,649 


24,466 


121,850 

52,960 

1,366 

67, .523 


123,540 
67,063 


66,476 


Staten  Island  Bapid  Transit 

-Month  of  September .July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

10  10 


44,9.53 
25,994 

103,190 

6,245 

4,757 

692 

36,093 


39,954 
24,889 

100,842 

9,959 

4,773 

716 

33,001 


124.872 
97,895 

326,743 

18,782 

12,743 

2,366 

110,070 


119,727 
92,957 


320,805 

30,045 

12,449 

2,142 

105,349 


50,264 


52,926 

5,000 

1 


51,259         151,477 

175,266 

15,000 

1 


157,752 


49,582 
5,000 


163,052 
15,000 


47,924 


44,582 


160,264 


148,051 


Benwood  &  Wheeling  Connecting 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

2  2 

1^  ip  tjff  i^ 


9,342 

2,919 

899 

■  "5".583 


110 

458 
1.187 

""819 


21,673 
6,689 
2,247 

"l"3",7i7 


2,272 
2,932 
4,992 


3,309 


9,449 


2,503 


22.721 


11,341 


-106 
114 


-2,393 
71 


—1,047 
258 


-9,068 
215 


-221 


-2.465 


—1.306    —9,284 


939,902  2,973,468 
125,749  444,003 
152,751  486,579 
16,975  56,890 
382,405  1,059,499 
Cr.2,191 

748.894    697,334  2,118,470 


1,058,631 

162,279 

193,616 

18,265 

351,416 

Cr. 1,081 


2,090,805 
472,714 

2,8.56,096 

389,476 

466,099 

56,045 

1,178,775 


309,737 

34,576 

233 


274,927 


242,568 

40.041 

7 

202,519 


854,998 

102,326 

1,049 


r51,622 


2,146,577 

709,518 

115,494 

969 

593,054 


Bangor  &  Aroostook 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

631  630  (See  also  on  page  30) 

^  %  %  % 

187,330        207,729        506,138        529,411 
64,575  65,964         177,625         190,567 


271,054 
51,992 
49,165 

2,894 
75,345 

Cr. 29 


289,645 

48,501 

46,900 

2,431 

90,000 


738,691 
147,530 
148,920 

8,368 
217,836 

Cr. 75 


767,279 
153,390 
140,560 
8,054 
252,051 


194,059         198,877         565,035        586,976 


76,995 

12,675 

1 


90,767 
8,750 


173,656 

38,025 

1 


180,303 

26,250 

4 


64,319 


82j017 


Bingham  & 

-Month  of  September 


1915. 

26 
S 
154,974 
3,177 


158,669 

17,605 

3,943 

972 

17,249 


41,864 


116,804 
3,985 


11~2.819 


1914. 

26 
$ 

78,183 
3,500 

82,606 
12,416 
14,882 
1,105 
14,877 

45,413 

37,192 
1,237 

35.954 


135,630    154,049 

Garfield 

-July   1  to  Sevt.  30 — 
1915.     1914. 


S 
496.080 
9,148 

506,807 

53,499 

39,355 

2,989 

60.670 


162.645 

344,161 
11,901 


332.260 


$ 

338.811 
13. .535 

354,987 

39,828 

52,283 

2,873 

59,718 

160,885 

194,102 
5,737 


188,364 


Nov..  1915.] 


RAILWAY  EARNINGS 


IS 


EARNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger   revenue 

Tot. .  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  Incl .  other  rev. 
Expenses- — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total ,  incl  -  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Birmingham  & 

-Month  of  September — 


1915. 

48 
$      " 
6,026 
3,023 


9,405 

1,200 

959 

113 

2,365 


5,398 


4,007 
73 


3.933 


1914. 

48 
$ 

4,038 
3,948 

8,628 
1,605 
1,425 
124 
1,805 

5,654 
27974 


2,974 


Bloomsburg 

-Month  of  September 

1915-  

29 
$ 

4,899 
1,449 


6,736 

1.133 

511 

51 

1,982 


4,242 


2,494 
208 


1914. 

29 
S 

5,624 
2,066 

7,983 

1,512 

659 

52 

1,979 

4.792 

09T 
147 


Northwestern 

— July  1  to  Sept.  30— 
1915-     1914. 

15,392     12,322 
10,238     13.434 

27,113  27.567 

3,445  4,817 

3,360  4,091 

583  427 

6,388  5,710 

15.716     17.112 

11.396     10.454 
73    

11.323  10,454 

&  Sullivan 

— July  1  to  Sept.  30 — 
1915.  1914. 

11,708  13,674 

5,582  7,576 

18,417  22,278 

3,543  4,241 

2,616  2,011 

123  108 

5,874  6,044 


13,849 


14,120 


4,567 
585 


8,157 
569 


2,285  3,044 

Brimstone  RR. 

-Month  of  September 

1915.  1914. 

7  7 

3,909  9,253 


3,982  7,588 

&  Canal  Co. 

-Juki  1  to  Sept.  30 — 
1915.  1914. 


$ 
15,463 


27,383 


3,913 
1,021 
923 
1.505 
1,118 


9,253 
328 
3,171 
1,382 
1,174 


15,484 

669 

3,431 

4,578 

3,229 


27,410 
2,134 
9,134 
4,068 
3,432 


4,961 


6,534 


12,832 


20,512 


-1,048 
120 


2,719 
137 


2,652 
360 


6,897 
•    412 


—1,168  2,581  2,292  6.485 

Buffalo  Rochester  &  Pittsburgh 

— Month  of  September July  1  to  Sept.  30 — 

1915-  1914-  1915.  1914. 

586  586   (See  also  on  page  30) 


875,113 
101.778 


1,016.388 

202,662 

198,809 

12,464 

279,638 


729,546 
108,108 

867,941 
136,776 
193,581 
10,610 
269,785 


2,487,113 
322,636 

2,924,327 

557,291 

597,033 

36,058 

828.550 


2,337,679 
349,888 


2,790.078 

445,438 

646,244 

34,108 

815.021 


713,545 


629,090     2,084,752     1,997,821 


302,843 

20,000 

9 


238,851 

20,000 

1 


839,574 

60,000 

10 


282.833 


218,849 

Butte  County 


792,256 

60,000 

12 

779,564        732,244 


-Month  of  September- 


1915. 

31 
$ 

10,781 
1,023 


1914. 


31 


— July  1  to 
1915. 


12.987 
1.167 


12.651 

1.664 

1,132 

98 

3,326 


15,015 

1,321 

897 

101 

3,313 


34,849 
4,054 

41,358 

4,845 

2,718 

283 

9,466 


Sept.  30 — 
1914. 


35,519 
4.492 

42,547 

4,389 

2,660 

376 

9,490 


6,438 


5,900 


18,018 


17,742 


6,212 
520 


9.115 

578 


23,340 
1,560 


24,804 
1.734 


5,692 


8,537 


21,780 


23,070 


Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

-Monttt  of  September Juh/  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

283  248 

198,997         175,264         567,204         501,959 
18,075  16,968  59,584  59,353 


221,232 

23,373 

26,664 

8.033 

38,006 

Crl  ,267 


197,287 

15,753 

23,003 

6,969 

35,995 

Cr930 


640,263 

64.833 

79.099 

23.863 

109,071 

Cr3,337 


576,356 

53,452 

71,058 

20,848 

109,036 

Cr4,772 


103,975 


89,531         299,737        275,630 


117.257 

14,250 

27 


107,755 
14,250 


340,525 

42,750 

84 


300,725 

42,750 

35 


102,979 


93,505        297,691        257,940 


Central  of 

— Month  of  September — 


1915- 

1,924 
755.102 
241,122 

1,093,759 

135.832 

163.184 

32,422 

330,783 

Cr804 


1914. 

1,924 
622,635 
254,253 

975.441 
165,501 
196,198 
34,381 
352,275 
Crl  1,7 18 


Qeorgia 

• — July  1  to 
1915. 

1.909.835 
790,770 

2,981,583 
416,452 
500,209 
104,078 

1,001,631 
Crl  ,967 


700,909    771.175  2.140.039 


392,850 

51.356 

1 .5.58 


204.266 

49.475 

355 


841.543 

154,103 

2,538 


Sept.  30— 
1914. 

1,9.36.512 
939.281 

3.173.317 

480,015 

628,891 

107„')92 

1.127.263 

j;r  11.762 

2^437 ,4,'-)0 

""7357866 

154.195 

370 


339,935    164.435   684.901   581.300 


Birmingham  & 

-Month  of  September — 
1915.  1914. 

48  48 

8.418  5,312 

1,153  1,508 

9,890  7,105 

2.685  1.840 

423  735 

200  319 

2.078  2.339 


Southeastern 

— July  1  to  Sept.  30- 
1915.     1914. 


19,964 
3,5,53 


14,177 

8.895 


5.857 


6.021 


24,4/7 

7,587 

1,443 

657 

5.376 

16.617 


20  999 
4.858 
2,192 
1,027 
6,113 


16,593 


4.033 
400 


1,083 
234 


7.859 
1,200 


4,405 

703 

2 


3,633 


848, 


.  6,659     3.699 

Blytheville  Leachv.  &  Ark.  South. 

— -Month  of  August July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

58  53 

^  ^  t^  tjp 

9.771     10,895     19,692     19,426 
484       537     1,001      1,107 


Birmingham 

-Month  of  September 

1914- 

43 
$ 

43,631 
1,106  _ 

77,525 
28,660 
14,346 
480 
29,297 


1915. 

42 

■S 

49,853 
637 


Southern 

-July  1  to  Sept.  30- 
1915.  1914. 


71,129 
13,104 
12,271 
682 
23,127 


145,411 
2,039 

208,599 

33.532 

38.164 

2.011 

67.836 


% 

138.060 
3.583 

252.220 

63,749 

45.292 

1.395 

00.011 


52,305 


76,444         150,956        210,787 


18,823 
2,213 


1,080 
3,150 


16,610        —2,069 


57,643 
6,640 

51,003 


41,433 
6,587 

34,846 


11,912 

2,214 

1,671 

330 

3,409 


13,173 

23,877 

1,612 

4,262 

936 

3,007 

329 

630 

3,016 

6.660 

23.742 

3.052 

2.265 

629 

5,887 


9.317 


7,524 


17,864 


15,048 


2,594 
333 


5,648 
333 


6,012 
666 


8,694 
666 


2,261 


5,315 


5,346 


8,027 


Buffalo  &  Susquehanna  RR.  Corp. 

— Month  of  September- 


1915. 
252 
$ 
133,568 
6,855 


1914- 


252 


-July  1  to  Sept.  30 — 
1915.  1914. 

(See  also  on  page  30) 


$ 


142,328 

23,302 

33,890 

1,077 

35,673 


112,109 
7,027 

352,211 
21,856 

122,142 

24,703 

40,173 

1,200 

36,786 

379,943 

68,889 

98,994 

3,217 

99,394 

$ 

349,739 
23,149 


381,663 

77,276 

115,588 

3,453 

113,185 


99,429 


108,431         287,204        325,749 


42,898 
2,600 


13,711 
2,600 


92,738 
7,800 


55,913 
7,800 


40,298 


11,111 


84,938 


48,113 


Cambria  & 

-Month  of  September—  - 
1915.  1914. 

26  26 


Indiana 

-July  1  to  Sept.  30- 
1915.  1914. 


22,731 
543 

23,631 

2,359 

9,543 

200 

3,731 


21  ,,542 
797 


22.635 

2.1.55 

9,071 

280 

3,387 


17,503 


17,292 


6,127 
917 


5,342 
901 


64,644 
2,175 

67 ,780 

7,634 

28,822 

717 

10,582 


52,941 

14,838" 
2,767 


67,891 
2,582 


71,482 

7,194 

27,300 

676 

10,129 


52,200 


19,282 
2,703 


5,210 


4,441 


12,071 


16,578 


&  Ohio  System- 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 

— Month  of  September- 


1915. 

17 

11.025 

1.242 


12.581 

1.384 

83 

1.787 

2.268 

Cr95 


1914. 

17 

9.111 

1.350 

10,680 

759 

98 

1,820 

2,042 


-July  1  to  Sept.  30- 


6.169 


5.302 


6,412 
750 


5,377 
750 


1915. 

28.342 
3.871 

33.145 
3.999 
241 
5.119 
6.653 
Crl  06 

17.681 

15.463 
2.250 


1914- 

26.863 
5.170 


32.776 

2.692 

299 

5.435 

6,262 


16.386 


16.389 
2.250 


5.662 


4.627 


13,213  14.139 

-Central  of  Georgia  System 

Wadley  Southern 


-Month  of  Septembcr- 
1915.  1914. 

90  90 

6.929  5.991 

2.310  1.996 


—Julv  1 
1915. 


to  Sept.  30— 
1914. 


9.921 

2,459 

906 

223 

3,958 


8,695 
2,969 
1,0.33 
227 
4.283 


12.065 
6.895 

20.998 

6.730 

2,908 

767 

10,897 


12.709 
7,732 

22,630 

10,037 

3,782 

675 

11,672 


7.974 


8,963 


1,947 

643 

15 


—268 

539 

1 


22,852 

—1 ,853 

1,742 

15 


27,560 


-4,919 

1,618 

5 


1.289 


—809        —3.611 


Boyne  City  Gaylord  &  Alpena 

■Month  of  September July  1  to  Sept.  30 — 


1915 

90 
$ 

13,070 
1,980 


1914 


90 


1915. 


1914. 


16.109 

3.259 

1,640 

302 

4,376 


12,575 
1.539 

$ 

39.482 
6.223 

$ 

65.332 
5,105 

15.003 

2.523 

3.403 

793 

4,791 

49,232 
8.711 
7.625 
1.277 

12.588 

63,337 
8,603 

11,414 
1,967 

15,830 

10,255 


12,158 


5,854 
900 


32,071 


39,472 


2,845 
1.200 


17,160 
2,700 


4,954 


1,645 


14,460 


Buffalo  &  Susquehanna 

— Month  of  September July  1  to 


1915. 

91 
$ 

15,265 
6,794 


,643 


24,560 

6,865 

4,931 

453 

11,396 


25,978 


-1,417 

1,600 

3 


1914. 

91 
S 

16.369 
8,149 

27,225 

6,050 

10.705 

535 

12,522 

32,136 

— 4,911 
1,600 


1915. 

$ 

48,556 
20,730 
76,857 
14,692 
15,496 
1,356 
34,721 


23,865 
3.600  ■ 

20,265 

Railway 

Sept.  30 — 
1914. 

9 

47.593 
27.261 

82.865 
20.164 
31.001 
1,563 
37,366 


73,383 


—3,021 


3,474 

4,800 

3 


97,778 

—14,913 
4,800 


-Month  of  Seplember- 


—6,511         —1.329 

Butler  County 


1915. 

47 
S 

15,611 
2,110 


18,372 

6,926 

2,671 

60 

3,822 


14,045 


4,327 
155 


1914. 

51 
$ 

4.549 
2.184 
7,121 
5,698 
3,097 

83 
2,421 

11,896 

— 4,775 
128 


-July  i 
1915. 


to 


33.317 
5.999 

40.809 
18.566 

6.741 
93 

8.998 

36.172 

4,636 
465 


-19,713 


Sept.  30 — 
1914. 

S 

26,092 
7.264 

34.425 

19.180 

9.918 

164 

10.507 


41.398 

—6.973 
386 


133 

$ 

27,629 
8,021 

37,747 

7,948 

4,347 

540 

11,090 


133 
$ 

24,557 
9,523 

37,526 

8,255 

3,431 

854 

12,551 


4,171    — 4,904     4,171    —7,359 

Carolina  &  Northwestern 

-Month  of  September July  1  to  Sept.  30 — 

1915-  1914.  1915.  1914. 

$ 

68.863 
35.534 
113.512 
24.749 
11.108 
2.626 
39.108 


70.786 
27,099 

106.022 

23,831 

12,026 

1,855 

34,934 


25,815 

11.931 
1.200 


27.040 

10.486 
1.200 


77.917 


83.237 


10.731 


28.105 

3,600 

13 


30,276 
3.600 


24 


9,286 

Carolina  Atlantic  & 

-Month  of  September July 

1914.  1915 

202 


1915- 
328 


61.307 
14.868 


22.853 
10.118 


123, 
43 


87.399 

11.198 

7,868 

1,424 

27,537 


492  26,675 

Western 

I  to  Sept.  30 — 
1914. 

S 

54,019 
32,385 


181 
191 


34,451 

6,398 

2,063 

822 

12,449 


202 

30 

17 

4 

80, 


479 
723 
792 
458 
425 


61.263 


36,135 
4,000 


23,696        142,837 

10,755  59,641 

1.800  12.000 


91,394 

20,780 

6,310 

1,709 

37 ,804 

73.386 

18,008 
5,200 


32.136 


8,956 


47,641 


12.808 


Wrights  ville 

-Month  of  September — 


1915- 

103 

22,715 

6.686 


30.692 

4.690 

3.744 

620 

9.421 


19,989 


10,703 
1.300 


1914. 

103 

16.241 

7.405 

25.177 

3.908 

4.798 

601 

7.973 

19,131 

.u.6.046 
..     1 .500 


&  TennlUe 

— July  1  to  Sept.  30- 
1915.  1914. 


38.533 
18.907 


61.055 

13.840 

9.999 

1.998 

21.936 

53.274 

7.780 
3.900 


9.403 


4.646 


3.880 


32.883 
25.767 

63.040 
1 1 .994 
13.886 
1,727 
23,942 

67,164 

6,886 
4,500 

1^86 


14 


RAILWAY  EARNINGS 


.  [Vol.  101, 


Central  West  Virginia  &  South'n 

Charleston  Terminal 

Charlotte  Harbor  &  Northern 

EARNINGS. 

— Month  of  September July  1  to  Sept.  30 — 

— Month  of  September July  1  to  Sept.  30 — 

— Month  of  September — 

— July  1  to 

Sept.  30— 

1915.             1914.             1915.             1914. 

1915.              1914.              1915.              1914. 

1915. 

1914. 

191.0. 

1914. 

Aver,  miles  of  r'd  oper 

30                  35 

1                      1 

115 

115 

S                   S                   $                   $ 

t$                                          (JP                                          $                                          $ 

S 

$ 

$ 

$ 

Freight  revenue 

12,486           12,527          35,236          36,469 

17,985 

20,332 

76.883 

70,297 

Passenger   revenue — 

1,729             1,895             5,699             5,968 
15,258           15,526          44,191           44,993 

1,885 
20,840 

3,816 
25,617 

6.940 
86,553 

12,803 

Tot.,  incl.  other  rev. 

19,535          20,193          39,404          49,570 

87,894 

Expenses — Malnt.way 

3,395             1,935             7,768             6,019 

3,789            4,037           12,922           12,759 

11,762 

2,688 

41,374 

52,687 

Mamt.  of  equipm't. 

1,079             1,460             3,355             3,976 

1,074                910             2,872             3,091 

5,493 

7,538 

17,522 

24,021 

Traffic   expenses 

117                 128                412                386 

708 

926 

2,488 

2,6.54 

Transportation  exp. 

2,184             2,832             7,085            8,863 

4,173             3,341             9,590             9,854 

8,775 

11,682 

30,589 

40.210 

Transp.  for  inv. — Cr 



Total,  incl.  other. 

8,008             7,915          22,723          24,649 

16,107.         19,534          44,056          49,807 

28,251 

25,442 

97.669 

125,944 

Net  from  railroad.. .. 

7.250             7.610          21,467          20,343 

3,427                658        —4,652            —237 

—7,410 

174 

—11,116 

—38,049 

Taxes  accrued 

400                335             1.200             1,012 

1,400             1,400             4.200             4,200 

2,429 

2,078 

7,288 

6,234 

Uncollectible  rwy.  rev. 

2 

3 

4 

3 

Net  remaining 

6,850            7,275          20,267           19,331 

2,027         ■  —741         —8,852        —4,437 

—9,842 

—1,906 

—18,409 

—44,287 

Chattahoochee  Valley 

Chesapeake  &  Ohio  Lines 

Chesapeake  Beach 

L 

EARNINGS. 

— Month  of  September Juli/  1  to  Sept.  30 — 

— Month  of  September July  1  to  Sept.  30 — 

— Month  of  September — 

—Juh/  1  to 

Sept.  30 — 

1915.              1914.              1915.              1914. 

1915.              1914.              1915.              1914. 

1915. 

1914. 

1915. 

1914. 

Aver,  miles  of  r'd  oper. 

32                  32 

2.374             2.367   (See  also  on  page  30) 

28 

28 

<$•$$$ 

$ 

$ 

S 

$ 

Freight  revenue., 

12.897             6,938          23,523           15,906 

3.265.925     2,738,818     9,287,496     7,923.476 

1.968 

1,484 

8.419 

6.126 

Passenger  revenue 

1,437             1,226             4,414            4.279 

567.883         567,574     1,707,578     1,772,310 

8,366 

7,658 

47,204 

43.562 

Tot. ,  incl.  other  rev. 

14,466             8,331           28,314          20,555 

4,044,775     3,514,143  11,660,950  10,297,298 

11,036 

9,735 

59,068 

53.327 

Expenses — MaLnt.way 

2,177             1,427             5,539             5,380 

462,207         423.729     1.324.194      1.248.485 

1,620 

1,142 

4,366 

3,847 

Maint.  of  equipm't. 

814                602             1,960             1,470 

790.075        733,871     2,376,296     2.188.736 

946 

1,456 

4,218 

3,325 

Traffic  expenses 

129                119                344                331 

.54.045           57,724         158,484         171,353 

334 

295 

1,687 

1,391 

Transportation  exp_ 

2.852             1.944             6,987             6.000 

1,126,399     1,085,938     3,274,648     3,203,135 

2,716 

3,735 

16,324 

16,400 

Transp.  for  inv. — Cr 



1,071          3,718          

Total,  incl.  other. 

6,579             4,660           16,615           14,948 

2,523,507     2,391,369     7,406,367     7,083,005 

6,531 

7,445 

29,497 

27,687 

Net  from  railroad 

7,887             3,671           11,699             5,606 

1,, 521,267     1,122,773     4,254„582     3,214,292 

4,503 

2,289 

29,570 

25,640 

Taxes  accrued 

350                350             1,050             1,050 

115,120         109,922         345,360        329,766 

234 

253 

702 

759 

Uncollectible  rwy.  rev. 



131                233                511                233 

Net  remaining 

7,537             3,321           10,649            4,656 

1.406,016     1,012,618     3,908,711     2,884,293 

4.269 

2,036 

28,868 

24,881 

Chicago  &  Alton 

Chicago  &  Eastern  Illinois 

Chicago  &  Illinois  Midland 

EARNINGS. 

— Month  of  September Jiilij  1  to  Sept.  30 — 

— Month  of  September — ■  — Julii  1  to  Sept.  30 — 

— Month  of  September — 

— July  i  to 

Sept.  -.',0 — 

1915.             1914.             1915.             1914. 

1915.              1914.              1915.              1914. 

1915. 

1914. 

1915. 

1914. 

Aver,  miles  of  r'd  oper. 

1,052             1,046 

1 .282             1 .282 

25 

»     25 

$$)$($ 

$                                            MP                                            35                                            S 

$ 

$ 

$ 

$ 

Freight  revenue 

945.215        819.977     2.565.175     2,420.947 

1.077,123         920,008     2,860,505     2,857,161 

14,914 

13,005 

64,352 

40.226 

Passenger  revenue  — 

367.449        385.182     1.107.706     1.188,758 

265,478        252,815         798,004        813,835 

4,092 

3,362 

12,378 

10,854 

Tot. ,  incl.  other  rev. 

1,415,551     1,307,854     3,978,967     3,915,853 

1,449,765     1,277.666     3,975,489     3,978,631 

19,488 

16,553 

68,336 

51,984 

Expenses — M  amt  .way 

176,075         147,213         503,497        429,251 

223,382         153,008         685,452        446,960 

2,108 

3,100 

6,. 503 

7,779 

Maint.  of  equipm't. 

282,685        273,546        866,179        828,882 

343, .347         263.423         967.497         787.846 

6,816 

4,656 

21,650 

13,174 

Traffic   expenses — 

39,329          35,143         106,675         107,062 

21.740          20.461           64.823           64.561 

166 

156 

555 

516 

Transportation  exp. 

444,465        438,559     1,279,858     1,250,293 

455.162        460.560     1.325.247     1.373.328 

4,641 

4,792 

14,313 

13,703 

Transp.  for  inv. — Cr 

Cr23,014          Cr24,684          

Cr3.269              Cr68        Cr7.979              Cr68 

1.083,640        940,802     3,171,722     2,801,702 

366,125        336,864         803.767     1.176.929 

15,027 
4,460 

Total,  incl.  other. 

959,329         935,111     2,851,185     2,733,452 
456,222        372,742     1,127,781     1,182,401 

13,733 

46,852 
21,483 

38.297 

Net  from  railroad 

2.820 

13,687 

Taxes  accrued 

43,063           44,850         129,217         134,550 

53,600           56,900         160,000         170,700 

1,250 

1,000 

3,750 

2,997 

Uncollectible  rwy.  rev. 

986                345             1,401                501 
412,171         327,546        997,162     1,047,349 

590                  97             1,016                180 
311,935        279,867        641.950     1,006,049 

3,210 

Net  remaining 

1,820 

17,733 

10,690 

Chicago  &  North  Western  System 

EARNINGS. 

Chicago  &  North  Western 

Chicago  St  Paul  Minneapolis   &   Omaha 

Pierre  Eapid  City  &  Northwestern 

— Month  of  September —  — July  1  to  Sept.  30 — 

- — Month  of  September July  1  to  Sept.  30 — 

— Month  of  September — 

— July  1  to  Sept.  30 — 

Aver,  miles  of  r'd  oper. 

1915.             1914.             1915.             1914. 

1915.              1914.              1915.              1914. 

1915. 

1914. 

1915. 

1914. 

8,107             8,107   (See  also  on  page  30) 

1,752             1,752  (See  also  on  page  30.) 

165 

165 

Freight  revenue 

5,411,591     5,255,276  14,108,431   14,348,126 

1,074.505     1.075.828     2,703,411     2,992,203 

16,936 

15,613 

45.067 

38.614 

Passenger  revenue 

2,056,861     2,027,909     6,173,360     6,481,407 
8,330,070     8,030,464  22,717,8.37  23,109,423 

504,401         510,172     1,483,119     1,591,745 
1,702,299     1,698,869     4,558.932     4.934.766 

10.216 
30.664 

10,188 
32,871 

28.624 
84.650 

33.038 

Tot.,  incl.  other  rev. 

85.9.54 

Expenses — Maint  .way 

1,071,424     1,207,281     3,510,293     3,833,461 

297.310        272.429        805.501         739.085 

20,585 

7, .527 

58.531 

21.297 

Maint.  of  equipm't. 

1,232,864     1,173,147     3,683,886     3,420,120 

218.182         206.903         600.199         631.467 

2,594 

2,017 

7.992 

5,217 

Traffic  expenses  — 

112,123         107,626        345,111         339,335 

28,556           28.884           89,034           88,433 

38 

51 

169 

167 

Transportation  exp. 

2,596,282     2.572,419     7,441,638     7.489,405 

569,814         563,909     1,550,552     1,631,667 

12,6.36 

10,286 

32.203 

29,570 

Transp.  for  inv. — Cr 

C;-29,999             Cr68,557           

Cr2,440          C/-6,656          

Cr38 

36,330 

—5,666 

20.396 

Cr306 

100.124 

—15.473 

Total,  incl.  other. 

5,184,765     5,256,204  15,531,953  15,674,715 
3,145,304     2,774,260     7,185,944     7,434,708 

1,165,064     1,123,609     3,200,089     3,246,428 
537,234         575,259     1,358,843     1,688,337 

67,789 

Net  from  railroad 

12,475 

28,166 

Taxes  accrued 

385,000        375,000     1,155,000     1,125,000 

90,515           95,492        250,747        273,859 

6,500 

4,000 

19,500 

12,000 

Uncollectible  rwy.  rev. 

2,605                874             6,944             1,346 
2,757,698     2.398,385     6,023,999     6,308,361 

230                332             1,240                647 

—12,166 



Net  remaining 

446,488        479,434     1,106,855     1,413,830 

8,475 

—34,973 

16,165 

*          Wyoming  &  Northwestern 

Chicago  &  Illinois  Western 

Chicago  &  Western  Indiana 

EARNINGS. 

— Month  oj  September July  1  to  Sevt.  30 — 

— Month  of  September July  1  to  Sept.  30 — 

— Month  of  September — 

—July  1  to  Sept.  30 — 

1915.             1914.             1915.             1914. 

1915.              1914.              1915.              1914. 

1915. 

1914. 

1915. 

1914. 

Aver,  miles  of  r'd  oper. 

147                147 

13                   13 

27 

27 

$                    $                    $                    $ 

$ 

S 

S 

$ 

Freight  revenue 

41,738          42,881           94,619          90,989 

12.235             9,685          32,002          30,148 

Passenger  revenue 

6,515             8,231           17.351           22,278 
50.435          53.076         118.848         120.167 

10          18 

4,613 
17,331 

6.076 
21.536 

13.210 
46.591 

16,305 

Tot . ,  incl .  other  rev . 

19,724           13,913           54,453          41,851 

70,828 

Expenses — Maint.  way 

7.718            9,311           22,147          20,200 

981             1,120             3,616             4,082 

1,658 

1.162 

3,591 

3,512 

Maint.  of  equipm't. 

5,600             5,136           15,363           15,951 

5,033             4,957           13,601           18,503 

5,618 

5.444 

14,913 

16,503 

Traffic   expenses 

292                251                929                920 

198                142                511                420 

126 

205 

586 

595 

Transportation  exp. 

10,042           10,003          25,623          26,735 

4,536             3,481           12,289             9,399 

6,668 

8,127 

21,538 

28,145 

Transp.  for  inv. — Cr 

Cr52          Cr66          

24,115          25.214          65,581           65,567 

146 
41,709 

Total,  incl.  other. 

11,985           11,068          33,720          36,340 
7,738             2,845          20,733             5.510 

14,386 
2,944 

15,265 
6,280 

50,007 

Net  from  railroad 

26,320          27,862           53,267           54,599 

4,881 

20,821 

Taxes  accrued 

3,500            4,000          10.500           12,000 

800             1.165             2,400             3,495 

22,138 

21,842 

64,671 

66,489 

Uncollectible  rwy.  rev. 

Net  remaining 

22,820          23,862          42,767          42,599 

6,938             1,680           18,333             2,015 

—19,194 

^15,562 

—69,690 

—44,667 

Chicago  Burlington  & 

Chicago  Great  West« 

irn 

Chicago  Burlington  &  Quincy 

Quincy  Omaha  &  Kansas  City 

— Month  of  Sevtembcr — 

— July  1  to 

Sept.  30 — 

EARNINGS. 

— Month  of  September July  1  to  Sept.  30 — 

— Month  of  September July  1  to  Sept.  30 — 

1915. 

1914. 

1915. 

1914. 

1915.             1914.             1915.             1914. 

1915.             1914.             1915.             1914. 

1,427 

1,427 

(See  also  on  nage  30) 

Aver,  miles  of  r'd  oper. 

9.365             9,263 

268                268 

$ 

$ 

$ 

$ 

Freight  revenue 

6.038.197     5,891,331   15,806,070  16,830,613 

63,1.57          46,390         1.32,708         148,029 

839,749 

934,413 

2,372,583 

2.512.934 

Passenger  revenue 

2,073,045     1,979,728     6,279,000     6,262,894 

24,701           22,125          70,723           72,604 

313,982 

306,148 

919,379 

913.739 

Tot. ,  incl.  other  rev. 

8,906.987     8,579,304  24,428,637  25,183,259 

95,498           74,534        223,751         239,386 

1,264,100 

1  346, 7o6 

3,613,995 

3,738,623 

Expenses — Maint. way 
Maint.  of  equipm't. 

1,064,210        946,243     3,331,810     2,964,830 

25,337          22,084           79,160          67,227 

186.567 

191,846 

566,127 

565,321 

1,262,412     1,366,029     3,819.859     4.145,281 

5,059           11,664          30,483-         34,798 

209.403 

202,968 

638,754 

594,643 

Traffic  expenses 

125,878         144,913        415,591         425,865 

1,019             1,774             3,397             4.225 

46.458 

44,951 

137,971 

146,598 

Transportation  exp. 

2,448,300     2,494.492     7,032.368     7,276,893 

26,579          29,391           88,885          86,075 

403.494 

420,004 

1,197,192 

1,228,777 

Transp.  for  inv. — Cr 

Crl.976 
884.018 
380.081 

2,476 
899,444 
447,311 

Cr4,010 

2,660,869 

953,136 

4,695 

Total,  incl.  other. 

5,133,770     5,191,805  15,312,593  15,529,547 
3,773,217     3,387,498     9,116,044     9,653,712 

59,723          66,797        207,428         196,946 

2,655,435 

Net  from  railroad 

35,774            7,736           16,323          42,440 

1,083,187 

Taxes  accrued 

353,410        332,528     1,060,225        997,584 

2,750            2.750             8,250             8,250 

46.442 

48,668 

138,742 

146,005 

Uncollectible  rwy.  rev. 

408 
334,231 

80 
398,562 

1,538 

812,855 

1,265 

Net  remaining 

3,419,806     3,054,970     8,055,818     8,656,128 

33,024             4,986             8,073          34,190 

935,916 

Chicago  Indianapolis  &  Louisville 

Chicago  Junction 

Chicago  Milwaukee  &  Gary 

EARNINGS. 

— Month  of  September July  1  to  Sept.  30 — 

— Month  of  September July  1  to  Sept.  30 — 

— Month  of  September — 

— July  1  to  Seat.  30 — 

1915-             1914.             1915.             1914. 

1915.             1914.             1915.             1914. 

1915. 

1914- 

1915. 

1914. 

Aver,  miles  of  r'd  oper. 

622                617 

12                   12 

130 

130 

$                    $                    $                    $ 

$                    $                    $                    $ 

$ 

$ 

S 

$ 

Freight  revenue 

458,395        396,373     1,233,344     1,207.141 

33,127 

29,955 

86.605 

94,216 

Passenger  revenue  — 

169,264         158,529        498,574        484,885 

900 
34,314 

201 
30,364 

967 
88.423 

2.246 

Tot . ,  incl .  other  rev . 

678,816        609,006     1,878,000     1,841,175 

187,804         168,837         534,005        487,602 

97,751 

Expenses — Maint. way 
Maint.  of  equipm't. 

90,178          80,830        216,186        242,824 

18,881           23,711           65,414          65,994 

4,897 

8,499 

14.501 

29,084 

104,387         121,398        318,980        336,434 

16,662           18,173          47,898          54,318 

5,343 

7,401 

18.055 

22,058 

Traffic  expenses 

19,365           17,377           57,994           54,158 

983             1,028             3,000             2,973 

1,151 

1,276 

3.874 

4,012 

Transportation  exp- 
Transp.  for  inv. — Cr 

207,906        205,264        598,623        630,261 
Cr786            Cr993        Crl,137         Crl.649 

90,719          85,322        265.678        249,421 

13,485 

11,864 

36.594 

36,502 

Total,  Incl.  other. 

440,810        442,047     1,246,109     1,316,539 

132,638         133,372        401,677        387,233 

27,036 
7,277 

30,657 
—292 

79,394 
9,029 

96,560 

Net  from  railroad 

238,006         166,958        631,891         524,635 

65,166          35,464         132,328         100,369 

1,191 

Taxes  accrued 

27,341           26,683          81.196          79.978 

2,196            2,185             6,409            6.613 

2.600 

2,760 

7.500 

8.250 

Uncollectible  rwy.  rev. 

53                  55                128                  56 

8                  50 

Net  remaining 

210.610        140.219        550,566        444,601 

62.969          33,278        125.909          93.704 

4.777 

—3.042 

1.529 

—7,068 

Nov.   1915.] 


RAILWAY  EARNINGS 


15 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,incl.  other  rev. 
Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic  expenses  .    . 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

kver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Chicago  Milwaukee  Si 

— Month  of  Htpianbcr Juli/ 


1915. 

10,075 

6,470,332 

1,848.575 

9,261.439 

930,824 
1,350,166 

163,144 
3,104,868 
CY326,217 


1915 

17,546, 
5,499. 


750 

747 


1914. 
10,036 
6,444,634 

1,885.904   

9,240,207  25,765,897 

1,162,732  2,813,477 

1,116,015  3,822,314 

150,563  482,991 

3,281,834  8,743,893 

Cr298,801  Cr819,799 


St  Paul 

1  to  Sept.  30— 
1914. 


17,070,606 
5,627,472 


25,254,394 
3,386,686 
3,317,963 
460,546 
9,186,411 
Cr719,846 


5,438,472     5.631,370  15,719,341   16,270,221 


3,822,967 

455,039 

3,238 


3,608,837  10,046,555 
399,892     1,357,196 


3,171 


5,730 


8,984,173 

1,233,642 

13,666 


3,364,689     3,205,773     8,683.628     7,736,864 
Tacoma  Eastern 

-Month  of  September July  1  to 

-    ■  1915. 


19i; 


92 


36,720 
6,297 


45.400 

4,414 

6,800 

75 

17,616 


30,196 


15,204 
4,234 


1914. 

92 
$ 

36,438 
6,483 

44,792 

7,164 

8,549 

71 

17,073 

C?-61 

34,030 

10,762 
3,895 


Sept.  30 — 
1914. 


106,193 
26,933 

140,214 

15,677 

21,243 

681 

49,135 

Crl4 

90.377 

"^9,837 
12,702 


105,469 

28,080 

139,559 

19,057 

30,062 

1,088 

49,838 

Cr592 


103,055 


36,503 
11,685 


10,969  6,867  37,134  24,818 

Chicago  Short  Line 

— Month  of  September — ■  — July  1  to  Sept.  30 — 
1915.  1914.  1915.  1914. 

11  11 


6,695 

959 

1,594 

81 

2,317 


9,705 

461 

2,383 

86 

3,967 


17,337 

1,687 

4,147 

256 

6,746 


28,909 

2,004 

7,529 

296 

12,411 


5,620 


7,669 


14,667 


25.439 


,074 
250 


2,036 
250 


2,669 
750 


3,470 
750 


824 


1,786 

-Gin 


1,919 


2,720 


Cincinnati  New  Orle 

Month  of  September- 


1915. 

337 
628,555 
143,426 


822,327 
83,918 

213,303 
22,373 

237,583 


1914 

337 
580,078 
146,996 

775,157 
90,880 

248,164 
25,024 

246,484 


New  Orl  &  Tex 

ans  &  Texas  Pacific 

— Julii  1  to  Sept.  30 — 
1915.  1914. 


1,795,266 
425,501 

2,368,959 

258,109 

572,456 

68,937 

710,882 

Cr58 


1,854,912 
444,749 


2,435,444 

263,798 

701,570 

74,572 

754,679 


579,718 


640,814     1,679,801     1,871,439 


242,609 

31,000 

36 


134,343 
31,000 


689,158 

93,000 

62 


564,004 
93,000 


211,573         103,343         596,095        471,004 


Colorado  & 

-Month  of  September — 


1915. 

1 ,088 
635,119 
139,922 


730,572 
108,590 
136,534 
9,200 
199,290 


1914. 

1,126 
513,868 
144,993 

703,446 
98,581 

154,289 
10,155 

207,622 


Southern 

— July  1  to 
1915. 

1,438,836 
450.199 

2,033,245 

324,443 

435,548 

29,987 

571,807 


Sept.  30— 
1914. 

1,348,264 
503,488 

1,989,617 

318,769 

473,144 

33,692 

612,070 


481,185        493.302     1,450,778     1,509,599 


249,386 

35,000 

39 


210,143 

35,625 

194 


582,466 

105,000 

104 


480,018 

106,875 

312 


214,346         174,324        477,362        372,831 


Total  Company 


— Month  of 

1915. 

1,798 

$ 

910,155 

306,877 


,300,001 
181,435 
225,157 
15,641 
353,007 


September — 
1914. 
1,836 

823,480 
300.125 

1,198,473 

152,117 

214,001 

17,065 

391,030 


— Juli/  1  to  Sept.  30 — 

1915.  1914. 

(See  also  on  page  30) 

$ 


2,450,299 
943,363 

3,621,201 

573,817 

703,195 

51,308 

1,024,430 


2,251,576 
1,000,261 


3,476,894 

479,301 

683,159 

60,515 

1,156,893 


822,068        815,672     2,500.263     2,507.787 


477,932 

58,248 

39 


382,800 

48,832 
277 


1 


120,937 

167,148 

104 


969,105 

152,271 

395 


419,643        333,690        953.684        816,438 

Colorado  &  Southeastern 

-Month  of  September July  1  to  Sept.  30 — 

1915.  '    " 

20 
•$ 
5,804 


1914. 

20 
$ 
5,193 


1915. 


1914. 


17,490 


14,931 


5,869 

503 

607 

62 

1,497 


5,243 
989 
567 
202 

1,731 


17,720 

2,500 

1,842 

217 

4,292 


15,0,50 

2,863 

2,126 

656 

4,848 


3,029 


4,073 


2,839 
175 


9,952 


12.252 


1,169 
250 


7,768 
625 


2,798 
750 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 


-Month  of  Scplember- 


1915. 

63 

14,181 

2,191 


18,269 

3,248 

2,711 

69 

5,230 


1914. 

63 

13,657 

3,393 

18.902 

3,165 

3,212 

144 

7,157 


-July  1 
1915. 


to  Sept.  30- 
1914. 


40,250 

7,725 


50,698 
12,445 


53,117 

10,868 

7,520 

246 

15,312 


68,645 

10,429 

8,234 

438 

20,883 


12,346 


5,922 
1,750 


14.671  37,010 

4,230  16,107 

1,675  5,250 


43,030 


25,614 
6,026 


4,172  2,555  10,857  20,588 

Chicago  Peoria  &  St  Louis  RR. 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1914.  1915.  1914. 

255  255 


125.084 
27,821 


161,383 

22,642 

25,436 

5,659 

59,007 


119,337 
31,262 

159,790 

25,128 

24,524 

5,585 

61,225 


322,989 

84,425 

432,607 
77,630 
81.930 
16,884 

165.821 


356,048 
93,234 


474,287 
73,522 
86,966 
16,945 

181,195 


118,105    121,842    368,596    374,023 


43,278 
4,800 


37.948 
5,700 


74,010 
13,697 


100,264 
16,200 


38,478 


32,248 


60,313 


84,064 


Chicago  Terre  Haute  c&  Southeast 


— Month  of  September- 


1915. 
374 

% 

170,073 
16,193 


1914. 


371 


—July   1 
191; 


to  Sept.  30- 
1914. 


191,999 

28,724 

39,211 

3,653 

51,337 


183,295 
17,442 

206,434 

29,365 

55,752 

3,063 

58,887 


% 

468,669 
48.987 

533,124 
91,505 

106,243 
10,832 

149,604 


521,431 
56,517 


595,378 

92,117 

128,680 

8,800 

163,944 


132,521 


156.974    385,277    424,025 


59,478 

10,416 

26 


49,460 
11.500 


49,035 


37,960 


147,846 

31,249 

26 

116,570 


171,353 
34,500 


136,853 


as  Pacific  System- 


Harrlman  &  Northeastern 

-Month  of  September July  1  to  Sept.  30 — 


1915. 

19 

6,907 

376 

8,036 

2,193 

730 

36 

2,023 


1914. 

19 

7,408 

403 


5,229 


2,806 
555 


8,138 

1,898 

823 

"r,83i 

4,866 

3,271 
555 

191.5 

18,708 
1,074 

21 ,782 

5,122 

2,347 

36 

6,013 

14,267 


1914. 

22,210 
1,252 


24,745 
5,076 
2,125 


5,957 


14,085 


7,515 
1,665 


10,660 
1,665 


2,251 


2,716 


5,850 


8,995 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 


— Month  of  September- 


1915. 

454 
322,927 
141,925 


488,462 

57,624 

80,674 

6,161 

133,041 


1914. 

454 

272,206 

134,469 

433,298 

44,417 

54,223 

6,879 

165,883 


-July  1 
1915. 


to  Sept.  30 — 
1914. 


862,606 
421.811 
1,356,252 
194,287 
249,111 
20,856 
392,416 


795.401 
435,660 


1,307,109 

131,693 

192,315 

26.705 

495,634 


295.239        289,196        911.080        899,185 


193,223 

18,748 


144,102 

10,757 

83 


445,172 
50,148 


407.923 

36,596 

83 


174,474         133,261         395,023        371,243 

Trinity  &  Brazos  Valley 

-July  1  to  Sept.  30 — 
1915.  1914. 


-Month  of  September — 
1915.  1914. 

316  315 


53,998 
17,557 

77,827 
14,830 
11,334 
2,488 
32,986 


39,520 
14,796 
61,247 
22,847 
8,416 
2,315 
35.520 


124,790 
47,300 

189,704 

46,823 

37,201 

6,892 

88,312 


S 

183,492 
75,123 

280,257 
.'59,698 
21, .331 
12,185 

135,965 


68,530 


76,773        200,328        254,421 


9,297 
5,775 


-15,526 

4,900 

8 


—10,624 

16,135 

42 


25,835 

14,700 

33 


3,521      —20,434 

Colorado  & 

-Month  of  September 

1915.  1914. 

53  53 


11,102 


—26,801 

Wyoming 

—July  1  to  Sept.  30 — 
1915.  1914. 


25,791 
2,515 


22,991 
3,061 


75.703 
8,537 


69, .326 
8,907 


62  .,390 

7,7.57 

9,807 

160 

18,448 


,57.534 

11,931 

9,977 

45 

19,510 


190,601 

24,692 

27,746 

428 

54,215 


181,1,54 

37,097 

28.647 

319 

59,468 


2,664 


919 


7,243 


2.048 


38,431 

"23:959 
3.000 


43,799         113,696         132,608 


13,735 
3.000 


76,90.5 
9,000 


tem- 


■Mo7ith  of  September 


Gallatin  Valley 


1915. 

75 
7,546 
2,010 


10,071 

1.341 

399 

50 

4,621 


6,747 


3,323 
1,610 


1914 

75 

14,673 

2,067 

17,478 

1,765 

348 

50 

5,024 

7,573 

9,904 
980 


—July  1 
1915. 


to 


17,677 
5,615 


24,757 

4,801 

1,250 

207 

12,524 

~19,767 

4,990 
3,710 


Sept.  30— 
1914. 

22,633 
6,192 

30,479 

8,527 

2,015 

298 

13,782 


25,648 


4.831 
2,940 


1.713  8,924  1,280  1,891 

Chicago  River  &  Indiana 

-Month  of  September — ■  — .July  1  to  Sept.  30 — 
1915.  1914.  1915.  1914. 

20  20 

nP  ^  ij  JJp 


42,973 

6,814 

3,993 

49 

13,377 

"25:408 


42,325 

2,351 

4,026 

2 

14,998 

22,577 


17,564 
716 


19,748 
696 


115.732 

17,337 

9,245 

148 

37,255 

67,562 

48,170 
2,125 


119,569 

8,570 

12,457 

39 

40,547 


65,080 


54,489 
2,085 


16,847 


19,053 


46,045  52,404 

Chicago  West  Pullman  &  South'n 

— Montli  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

11  11 

*Ip  U*  <V 


20,491 

665 

2,421 

213 

8,987 


14,156 

669 

1,896 

223 

6,948 


69,390 

2,596 

7,244 

655 

23,863 


46,074 

2.904 

5,836 

790 

21,733 


13,154 


10,616 


7,337 
441 


3,539 
212 


36,892 

17,498 
1,323 


33,837 


12,236 
638 


6,895  3,326  16,175  11,598 

Cincinnati  Georget'n  &  Portsm'th 

— Month  of  September July  1  to  Sept.  30 — • 

1915.  1914.  1915.  1914. 

53  53 


6.903 
8,233 

17,214 

2,450 

1,774 

170 

6.279 

107681 


7,278 
9,185 
17,983 
3,459 
1,459 
180 
6,410 

12,520 


16,259 
26,784 

48,611 

7,077 

4,032 

462 

18,231 

32,100 


18,235 
29.873 

53,494 

9,712 

4,332 

448 

19,464 

37,279 


6,533 

767 


5,463 

711 

3 


16,511 
2,302 


16,214 
2,133 


5,765 


4,748 


14,209 


14.068 


Wichita 

-Month  of  September — • 


1915. 

256 

52,109 

25,030 


80,967 

15,221 

7,949 

280 

20,676 

46,644 


1914. 

256 

37,406 

20,663 

61,729 

9,119 

5,489 

31 

17.525 


Valley 

—July  1  to  Sept.  30- 
1915.  1914. 


148,861 
71,353 

231,704 

55,087 

18,536 

465 

60,207 


35,323 
4,500 

30,823 


-Month  of 
1915. 
197 
$ 
71,234 

16^83^ 

91,779 
19,121 
21,069 
828 
24,430 


33,174         138,405 

93,299 
12,000 


28,555 
2,450 

26,105 

Coal  & 

September — 
1914. 
197 
$ 
62,931 

18^16^ 

84,704 
19,244 
21,148 
797 
29,143 


107,911 
61,113 

180,168 

28.839 

17,700 

118 

49,189 

99,003 


81,164 
8,800 


81,299 

Coke 

— July  1  to  Sept 


72,364 


1915. 

$ 
204,493 

49,426 
264,941 

56,135 

61,272 
2,511 

72.781 


30— 

1914. 

$ 
193,210 
55,977 

259,536 

57,600 

66,218 

2,682 

86.899 


67.885 


73,034        200,344        220,787 


23,894 
4,500 


11.669 
4,000 


64,597 
13,500 


38.739 
12,000 


19,394 


7,669 


51 ,097 


26.739 


Colorado 

-Month  of  September — 


1915. 
337 
S 
131,539 
24,666 


165,735 

26,002 

30,488 

6,869 

65,017 


1914. 
337 
S 
166,741 
23,239 

205,467 

31,276 

37,451 

7,517 

73,321 


Midland 

— /(////  1  to  Sept.  30 — 
1915.  1914. 


311,631 
_82.949 

424,83.3 
84,795 
94,298 
22,838 

174,382 


S 
393,262 

97,989 
542:177 
104,371 
115,970 

24,517 
209.906 


20,959 


10.735 


67,905 


48,. 54  6 
9,000 


39.546' 


135,160 

^30,584 
10,000 

20,684 


156,073   398.068 


49,393 
8.629 


26.775 
30,000 


476.807 

65,360 
25,589 


40,863   —3,324 


39,780 


16 


RAILWAY  EARNINGS 


[Vol.  101. 


,      ENINGS. 

Aver,  miles  of  r'd  oper. 

FrM   ht  revenue 

Pis-enger    revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.way 

Maiut.  of  equlpm't- 

Traffic   expenses 

Transportation  esp. 

Transp.  for  Inv. — Ct 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue — 

Tot. ,  Incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses — 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Ftelght  revenue 

Passenger  revenue  — 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equlpm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  IncI.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Colorado  Wyoming  &  Eastern 

-Month  of  September July  1  to  Sept.  30 — 


1915. 
ill 

$ 
8,758 
1,109 


10,379 

141 

359 

17 

2,125 


1914. 
Ill 

8,137 
2,3(51 

11,450 

408 

788 

6 

1,966 


4,085 


4,236 


b,294 
660 


7,214 
600 


5,634 


6,614 


1915. 

$ 

21,624 
3,985 

26,961 

398 

1,127 

37 

5,194 

11,011 

"15,950 
1,980 


13,970 


1914. 


22,978 
8,208 


33,080 

1,026 

1,966 

75 

5,189 


11,500 


21,580 
1,800 


19,780 


Connecting  Terminal 

-Month  of  September July  1  to  Sept.  30- 

1915.  1914.  1915.  1914. 

3  3 


24,216 
526 


8,665 
1,309 


45,978 
2,443 


24.827 
3,925 


9,819 


8,030 


25,850 


23,271 


14,396 
1,444 


634 
1.284 


20,128 
4,334 


1,556 
3,853 


12,951 


-649 


Cripple  Creek  & 

-Month  of  September — 
1915.  1914. 


94,359 

22.286 


15,794        —2,296 

— Cripple  Creek 

Colorado  Springs 

— July  1  to  Sept.  30 — 
1915.  1914. 


280,798 
109. .599 


118,526 

17,209 

11,809 

4,093 

30,202 


396,432 
58,777 
41,050 
15.339 
94,373 


66,426 


220,093 


52,100 
6,862 


176,338 
19.090 


45,237 


157.247 


Cumberland  & 

-Month  of  September — 
1915.  1914. 

63  63 


Pennsylvania 

—July  1  to  Sept.  30- 
1915.     1914. 


62,627 
3,246 


69,153 
3,576 


66,770 

7,815 

26,939 

182 

19,658 


75,643 

9,907 

22.262 

181 

22,128 


57,786 


58,477 


8,983 
3,600 


17,165 
3,800 


5.383 


13,365 


$ 

185.653 
9,812 

198,796 

23,847 

86,332 

774 

60,421 

181.677 

17,119 
10,800 

6,319 


187,291 
11,552 


206,374 

29,630 

75,300 

647 

63,442 


181,761 


24,613 
11,400 


13,160 


-Delaware  &  Hud 


Delaware  &  Hudson 


—Month  of  September- 

1915.  1914. 

885  880 

1,624,948     1,631,667 

331,162  326,294 

2,072,982  2,068,595 

154.142  1.30,629 

296,096  317,956 

24,937  23,763 

622,663  689,034 

Cr.2,053  Cr.  1,278 


— July  1  to  Sept.  30 — 

1915.  1914. 

(See  also  on  pagfi  30) 
4,910,967     4,765,538 
969,368     1.063,827 


6,248,435 

480,837 

911,461 

85,936 

1,913,848 

Cr.3,e65 


6,169,415 

434,881 

851,076 

81,313 

2,115,193 

Cr.8,767 


1,189,687     1,231,472     3,649,259     3,692,481 


883,295 
56,500 


837.123 

56,250 

55 


2,599,175 
169,500 


2,476,934 

168,750 

122 


826,795        780.817     2,429,675     2,308,061 


—Month  of 

1915. 

2,576 

1,617,138 

6.''0,761 

2,443,638 

279,283 

337. 2G7 

42,617 

589,160 


Denver  &  Rio  Grande 


Scptember- 
1914. 
2,561 
1,646,428 
502,812 

2,288,2.59 
349.476 
380.410 
37,185 
624,602 
Cr4,572 


July  1  to 

1915. 
(See  also  on 
4,302,001 
1.826,855 
6,689,249 
1,025.723 

983.080 

119,273 
1,678,741 


Sept.  30 — 

1914. 
page  30.) 
4,486,923 
1,480,878 
6,381,746 
1,157,627 
1,136,469 
119,863 
1,774,136 
Cr5,859 


1,345,565     1,480,908     4,137,651     4,4.56,905 


1,098,072 

90,000 

324 


807,350 

90,000 

36 


2,551,597     1,924,841 

270,000        270,000 

400  154 


1,007,747         717,313     2,281,198     1,654,686 


Western 

-Mont}i  of  September — 
1915.  1914. 

941  942 


402,789 
227,197 


680,626 

112,766 

62,349 

21,565 

187,785 


448,164 
117,885 
696,988 
142,691 
61,019 
24,102 
174,360 


Pacific 

■ — Jiilv  1  to 
1915. 

$ 
1,059,648 
878,911 

2,105,669 

334,473 

187,987 

69,117 

565,813 


Sept.  30— 
1914. 


1,233,761 
381.328 


,712,030 
418,232 
196,578 
74,163 
507,063 


422,297        434,840     1,279,757     1,300,666 


258,329 

29,854 

52 


162,147 

30,008 

21 


825,912 

91,686 

337 


411,363 

90,053 

782 


228,422         132,117         733,988        320,527 


Columbia  &  Puget  Sound 

-Month  of  Septetnbsr July  1  to  Sept.  30- 


1915. 
55 

S 

24.905 
2,461 


34,379 

6,152 

6,627 

158 

8,740 


1914. 
55 

S 

31,634 
3,633 

40,668 

4,003 

7,817 

123 

11,028 


23.746 

16,921 
6,157 

10,764 

■   Copper 

-Month  of  September — 
1915.  1914, 

139 


21,534 


12,845 
4,862 

7,982 


1915. 


65,657 
7,697 

90,674 
13,111 
17,635 
605 
25,630 

59,174 

31,499 
14,688 

16,911 


1914. 

.$ 

86.112 

12,002 


112,859 

12,138 

22,075 

391 

32,335 


68,902 


$ 

.54,633 
1  i  ,843 
72,013 

8,909 
10,234 

1,578 
19,582 


137 

% 

32,260 

10,209 

48,604 

6,968 

6,S67 

l,!-)2 

16.904 


43,956 
18,472 

~25;484 

Range 

— July  1  to  Sept.  30 — 
1915.  1914. 


42,179 


33,727 


29,834 
4,044 


14,876 
4,825 


25,790 

Central- 


10,051 


161,644 
38,238 

222,347 

26,136 

30,495 

4,970 

60,349 

127,100 

95,247 
11,922 

83,324 


134,779 
35.025 

196  625 

23,461 

22,483 

4,555 

56,124 


110,811 


85,813 
14,310 


71,503 


— Month  of  Seplember- 


Midland  Terminal 


1915. 

29 
5,484 
3,165 

9,408 
4,246 
2,729 
648 
1,968 


9,782 


-373 
295 


1914 

29 

6,872 

3,931 

11,699 

4,817 

805 

46 

1,908 

7,776 

3,923 
1,483 


-669 


— July  1  to 
1915. 

14,035 
10,190 

26,227 

17,451 

9,314 

2,169 

6,030 


35,491 

—9,263 
1.119 


Sept.  30— 
1914. 

15.023 
12.690 
30.479 
13,298 

2,419 
179 

6,296 


22,852 


7,626 
4,451 


2,439      —10,383  3,175 

Davenport  Rock  Island  &  Northw 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

49  49 

(J)  W  V 


8.751 
2. 688 
1.549 

'6",i94 


6,833 
2.675 
1.650 

'3",422 


24,715 
8,241 
4,670 

13"854 


19,644 
7,152 
5,184 


9,768 


9,647 


7,890 


—896 
2,000 

-2,896 

son  System 


—1,056 
2,000 


27,7.53 

—3.037 
6.000 


22.742 


-3.098 
6,000 


-3,056 


—9,037        —6,098 


Greenwich  &  Johnsonville 


MnUh  of  August 


1915. 

21 

6,512 

632 


8,421 

1.173 

Cr.  105 

105 

3,124 


1914. 

21 

4,968 

846 

6,854 

2,376 

69 

63 

2,328 


J"!ii  1  to  Aun.  31 — 


1915 

12,372 

1,485 

15,914 

2,307 

373 

176 

5,768 


1914. 

11,02C 
1,746 


14,925 

3. .531 

359 

153 

4.574 


4,376 


4,913 


8,823 


8,829 


4.045 

415 

26 


1,940 
390 


7,090 

830 

26 


6,095 

780 


3,603 


1,550 


6,234 


5,315 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 

Month  of  August — •  — July  1  to  Aiig.  31 — 

1914. 

15,048 
1,145 


1915. 

45 
3,344 

277 


3,705 

1,216 

330 

■l",731 


3,552 


152 

277 


1914. 

45 

7,567 

607 

8,478 

1,632 

439 

72 

2,237 

4,684 

3T794 
276 


—125 


3,517 


1915. 

6,499 
639 

7,308 

2,126 

646 

.1 

3,165 

6,443 

865 
555 


16,978 

2,848 

1,001 

149 

4,905 


9,506 


7.471 
553 


309 


6,9i; 


Delaware  Lackawanna 

Delaware  Lackawanna  &  Western 

-Month  of  Septemb(r July  1  to  Sept.  30 — 

1914. 

7.723,642 
2,518,258 


1915. 
9.58 
2.892.874 

785,585 


1914. 

959 

2,697,268 

807,284 


4,048,747 

419,917 

556,929 

68,080 

1,115,870 
Cr6,429 


1915. 

7.644.458 

2.418.144 

3,857,124  11,194,581 
465.707     1.398,762 


620,959 

67,846 

1,099,904 

Cr26,648 


1,668,088 

214,570 

3,326,962 

Cr21,166 


11,324,747 
1,562,989 
1,791,235 
212,585 
3,354,785 
Cr63,093 


2,260,654     2,337,167     6,915,272     7,182,783 


1,788,093 

186,600 

107 


1,519,957 

190,004 

109 


4,279.309 

559,800 

397 


4,141,964 

569,332 

373 


1,601,386     1,329.843     3,719,112     3,572,258 


Columbia    Newberry  &    Laiu-ens 


— Atonth  of  September — 


1915. 

75 
$ 

18.004 
6,577 


25,688 

3,826 

2,589 

369 

9,570 


19,059 


6,629 
1,000 


1914. 


13.643 
8.264 

23.268 

5,663 

3,322 

280 

8,915 

20,212 

3,055 
1,000 


-July 
191c 


to  Sept.  30- 
1914. 


$ 

35.150 

22.299 


.5 

39,451 

20,858 


60,859 

12,882 

9,166 

1,086 

28,084 


69,981 
17.757 
10,437 
906 
26,534 


57,578 

3,281 
3,000 


62,316 


7,665 
3,000 


5,629 


2,055 

Cornwall 


281 


4,665 


-Month  of  September — 
1915.  


12 
$ 
5,708 
1,301 


7,808 

1 ,332 

930 

29 

2,504 


5,551 


2,256 
500 


1914. 

12 

$ 
7.781 
1.489 

10,041 

991 

1,099 

38 

3,008 

5,879 

4TI6T 
600 


-July  1 
1915. 


to  Sept.  30 — 
1914. 


$ 

20.567 
6.731 

29.246 

4,314 

4,185 

129 

8,884 


19,705 


9,540 
1,500 


1,756  3,561 

Coudersport  & 

-Montli  of  September — 
1915.  1914. 

39  39 


8.040 


S 

22.879 
9.504 

35,014 

4,137 

3,845 

193 

10,158 

20,666 

14,348 
1,800 

12,548 


Port  Allegheny 

— July  1  to  Csepl.  3U  — 
1915.  1914. 


5.796 
2,633 


5,876 
2,630 


S 

17.252 
8,.570 


17.316 
9.448 


10.044 
2.262 
1,755 

"5",295 


9,718 


325 
200 


125 


9,464 

2,193 

454 

"¥,655 

7,709. 

1,754 
200 

29,808 
6,648 
2,606 

13",8i2 


29 


766 
7,771 
1,413 


14,846 


24,659 


25,800 


5,149 
600 


3,965 
600 


1,554 


Dayton  & 

-Month  of  September 


1915. 


47 
$ 

5,728 
4,952 


12,969 

1,833 

1,431 

122 

5,477 


1914. 

47 
$ 

5,125 
5,0.56 

12.916 

3.357 

2.271 

240 

6,102 


9,549 

Union 

-July  1  to  Sept 


3,365 


1915. 

.$ 

16.320 

14.834 

37.741 

5.485 

5.001 

353 

20,220 


9,585 


12,468 


32,854 


3,383 
729 


447 
758 


4,887 
2,109 


0— 
1914. 

$ 

14.195 
17.114 

39.253 

7.378 

5,528 

742 

19,025 

34,303 

4,950 
2,274 


2,654 


-310 


Delaware  & 

-Month  of  September — 


1915. 

45 
$ 

6,933 
2,089 


1914. 


45 
S 
6,4,56 

2,487 


2,777  2,675 

Northern 

—July  1  to  Sept.  30 — 
1915.  1914. 


$ 

18.799 
7.836 


S 

17.649 
8.986 


11,075 

3,356 

2,261 

150 

3,713 


10,8.33 

3.395 

1,832 

128 

3,923 


33,756 

9,477 

5,658 

411 

11,714 


33,358 

11,300 

5,815 

406 

11,717 


9,920 


9.666 


29.171 


30.756 


1,155 
666 


1,166 
666 


4,585 
1,999 


2,601 
1,999 


488 


499 


2,585 


601 


Kio   Grande 

— Month  of  September — 


1915. 

179 

40,538 

8.869 


52,605 

16,116 

4,084 

64 

16,194 


37,806 


14.798 
3,005 


11,792 


1914. 

179 

38,429 

9,663 

51,222 

18.009 

3,855 

45 

16,205 

39,449 

11,773 
3,010 

8T763 


Southern 

— Jul'j  1  to  Sept.  30 — 
1915.  1914. 

(See  also  on  page  32) 

105,410    104,088 

28,451     30,873 


143,537 

46,931 

13,120 

220 

45,673 


144,544 

49,562 

12,161 

108 

46,975 


109,355    112,390 


34,182 

8.817 

9 


32,153 

9,058 

12 


25,355 


23,083 


&  Western  System- 


Sussex 


— Month  of  September — 


1915. 

30 
7.347 
5.808 


16.067 

4.376 

1.875 

285 

7,721 


1914. 

30 
6.715 
6.335 
15.882 
3.986 
2.448 
274 
7,873 


-July  1 
1915. 


to 


19.788 
19.337 


48.257 

14.112 

5.691 

912 

23.499 


Sept.  30 — 
1914. 

20.429 
20.662 

49.228 

13.554 

7.395 

866 

23.605 


14.609 


14.901 


45.567 


1.457 
1.115 


981 
1.082 


2.689 
3.345 


46.391 

2.836 
3.246 


342  —100 


—655 


— 109 


y^OT..  1915.] 


RAILWAY  EARNINGS 


17 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot . ,  i  ncl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total ,  Incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining . 


Delray  Connecting 

-Month  of  September July  1  to  Sept.  30- 

1915.  1914.  1915.  1914. 

2  2 

S  $  $  .  $ 

6,754  19,474  


13,272 
1 ,394 
1,943 

"6'",826 


8,142 
2,221 
1,205 

7,62-2 


39,058 
3,117 
3,836 

2Y,673 


24,168 
5,447 
3,913 


21,198 


10,724 


11,457 


30,293 


32,248 


2,548 
306 


—3,315 
359 


8,764 

918 

9 


—8,079 
1,077 


2,241         —3,6/4  7,837         —9,157 

Des  Moines  Union 

-Month  of  September July  1  to  Sept.  30 — 


191i 


1914. 


1915. 


1914. 


9,973 

584 
202 


8,210 


26,398 

1,753 

607 


25,530 


786 

9,186 
3,500 


8.210 
4,166 


2.360 

24,037 
10,500 


25,530 
12,499 


13,030 


5,686  4,043  13,537 

Detroit  Terminal 

-Month  of  September July  1  to  Sept.  30 — 


1915. 


19 


1914. 


17 


191J 

$ 


1914. 

$ 


45,213 

2,951 

523 

1 

13,527 


38,693 

5,557 

460 

ir,846 


126,458 

9,914 

2,521 

1 

37,994 


102,398 

14,821 

2,943 


32,856 


17,344 


18,054 


51,486 


51,360 


27.868 
1,500 


20,638 
1.200 


74,971 

4,500 

4 


51,038 
3,600 


47,438 


26,368  19,438  70,467 

Duluth  &  Northern  Minnesota 

-Month  of  September Juhj  1  to  Sept.  30 


1915. 
109 

$ 

8,866 

1.405 


11,275 
5,037 
4,803 

"¥,166 


15,525 


—4,249 
563 


1914. 
118 
$ 

14,163 

1,401 

21,224 

6,702 

4,942 

"5",836 


19,497 

1,727 
1,061 


1915. 


33,494 
3,593 

47,379 
16,239 
16,504 


1914. 

$ 

44,949 
4,337 


65,468 
18,640 
12,614 


14,689 


19,426 


53.028 


56,873 


—5,649 
2,368 


8,594 
3.273 


—4,813  C66 

Durham  & 

—Month  of  September — 
1915.  1914. 

58  58 


—8,018  5,321 

Southern 

— July  1  to  Sept.  30 — 
1915.      1914. 


26,436 
2.375 

29,616 

2,876 

2,246 

555 

5,734 


27,682 
3,157 


69,275 

7,845 


66,461 
10,705 


32,027 

79,416 

3,590 

8,849 

2,367 

5,796 

794 

1,535 

6,535 

16,637 

79,426 

13,983 

6,487 

2,070 

18,181 


12,892 


14,721 


37,238 


45.063 


16,724 
1,350 


17,306 
1,350 


42,178 
3,950 


34,363 
4,050 


15,374     15.956    38,228    30,313 

East  St  Louis  Connecting 

-Month  of  September ./(////  1  to  Scut.  30 — 

1915.  1914.  1915.  1914. 

3  3 


41,933 

4,839 

2, .508 

205 

14,31? 


39,395 

8,105 

1,254 

161 

16,561 


117,512 

12,083 

7,209 

562 

42,101 


124,763 

20,411 

8,084 

476 

49,211 


24,877 


28,449 


17,055 
1,734 


10,946 

1,706 

2 


68.579 

48,933 
5,112 


84,556 


40,207 

5,040 

2 


15,321 


9.237 


43.821 


35.165 


El  Paso  &  Southwestern 


-Month  of  September — 
1915.  1914. 

1.027  1,027 


-Jul//  1  to  Sept.  30- 
1915.  1914. 


6.56,282 
116,003 


411,335 
104,543 


820,518 
129,1,56 
110.982 
17,423 
203,340 


574,102 
72, .376 
82,358 
16,944 

150,356 


S 
1.882,601 
356.877 

2,383.289 

413„534 

316,080 

53,659 

597,213 

Cr28 


1.518.836 
3.34,458 

2.019,171 

2.52,928 

281.615 

53,618 

539,402 


518.800    350.142  1,502,370  1.212,048 


301.717 
34,889 


223,959 

38.210 

51 


880,918 

104,667 

2 


807,122 

114,631 

331 


266,828    185,697    776,248    692.159 


Denver  &  Salt  Lake 

-Month  of  August -July  1  to  Aug.  31 — 

1915.  1914.  1915.  1914. 

255  255 


126,709 

52,483 


188,848 

21,381 

24,080 

2,689 

54,088 


107,676 


81,172 
8,021 

73.1.51 


109,225 
57.232 

17/. 056 

17,276 

29,396 

3,187 

49,851 

__Cr445 

104,787 

72,269 
4,500 


229,930 
100,269 

348,018 

42,101 

50,377 

5,588 

100,599 

Cr  110 

209,931 

138,087 
16,041 


199,368 

109,889 


328,135 
39.245 
55,094 
6,313 
96,507 
Cr607 


208.494 


119,641 
9,000 


67,769 

Detroit  & 

-Month  of  September — 


1915. 
392 
$ 

54,047 
25,533 


86,627 
12,870 
15,569 
2,314 
31,673 


1914. 
400 

s 

64,013 
25.947 
96,952 
12,241 
15,684 
1,783 
33,905 


122,045         110,641 

Mackinac 

July  1  to  Sept.  30 — 


1915. 


161,273 
90,365 

273,806 

33,923 

48,849 

6,591 

96,962 


1914. 


179,778 
98,295 

302,658 

38,130 

48,029 

5.946 

102,917 


65,462 


66,578         195,245        203,993 


21,165 
6,507 


30,374 
9,100 


78,561 
21,665 


98,674 
27,397 


14,657  21,274 

Detroit  Toledo 

-Month  of  September 


1915. 
441 

$ 
163,359 

16,209 


191,701 

21,030 

21,166 

4,035 

70,792 


1914. 
441 

% 

168,039 
20,637 

199,822 

12,773 

19,159 

3,610 

101,101 


56,995  71,277 

&  Ironton 

July  1  to  Sept.  30 


19i; 


408,803 
48,718 

488,933 
60,307 
65,337 
11,405 

194,039 


1914. 

442,238 
59,303 


533,064 
59,808 
58,759 
10,102 

258,253 


122,950    142.399    348,794    404.. 559 


68,751 
5,500 


57,422 
6,000 


63,251 


51,422 


140,138 

16,500 

6 

123,632 


128,505 
18,000 


110,505 


East  Broad  Top  RR  &  Coal 

-Afonth  of  September July  1  to  Sept.  30- 

1915.  1914.  1915.  1914. 

46  46 


26,275 
3. .331 


21,144 
3.289 


76,8.56 
10,596 


66,192 
10.403 


30,115 

24,966 

1,890 

2,467 

1,869 

2,505 

80 

28 

4,969 

5,107 

144 

87,849 

7,894 

6,455 

341 

14,631 


78,013 

9,016 

7,023 

256 

15,242 


10,123 


11,711 


19,992 
900 


13,255 
900 


33,517 

54,3.32 
2,700 


36,504 


41,508 
2,700 


19,092  12,355 

East  Tennessee  & 

— Alontli  of  September — 


1915. 


36 


1914. 


51.632  38,808 

West  Nor  Caro 

-./(////  1  to  Sept.  30 


36 


1915. 


15,464 
4,223 

12,420 
4,. 525 

42,692 
13,349 

20,765 

2,177 

1,849 

124 

6,302 

17,584 

2,415 

1,628 

119 

4.540 

58,883 

6,424 

5,060 

349 

15,431 

1914. 


39,861 
14,454 


56,593 

6,681 

6,1.30 

378 

13,383 


11.667 


9.857 


9,097 
907 


7 ,727 
1.000 


30,682 

28,201" 
2,721 


29,821 


26,772 
3,000 


8.190  6.727  25,480  23,772 

Escanaba  &  Lake  Superior 


-Moutli  of  September — 
1915.  1914. 

142  140 


-July  1  to  Sept.  30- 
1915.  1914. 


15,364 
680 


18,491 
1,462 


16,467 
5.849 
2.159 

■4'.244 


20.276 
7.210 
3,582 

■6",5i9 


45,917 
2,422 

49.433 

16,115 

9,617 

16",5i7 


66,087 
5,004 


72,144 
22,251 
11.175 


21.674 


13.019 


17,88V 


44,558 


3,448 
2,000 

1,448 


2,388 
2,400 


4,875 
6,000 

—1,124 


56.847 


15,297 
7,200 

8,097 


Denver  Laramie 

— Month  of  September — 


1915. 

56 
$ 

9,594 
2,760 


12,756 

1,696 

2,408 

443 

3,980 


10,216 


2,539 
610 


1914 

56 
$ 

8.652 
2,354 

11,231 

1,358 

1.905 

535 

3.916 

9.237 

1T994 
610 


&  Northwestern 

— July  1  to  Sept.  30 — 
1915.      «       1914. 


$ 

25,304 
8,080 


$ 

21,268 
6,947 


34,665 
6,213 
7.356 
1,406 

11.871 


28,943 
4,217 
5,591 
1,603 

12.524 


31,504 


28,141 


3.161 
1.830 


801 
1,830 


1,929  1,384  1,331         —1,028 

Detroit  &  Toledo  Shore  Line 

-Month  of  September July  1  to  Sept.  39 — 

1915.  1914.  1915.  1914. 

80  78 

$  %  9.  V 

114,473 


129,040        327.672        334,717 


115,185 

11,954 

6,755 

1,543 

30,187 


129,572 

21,709 

7,789 

1,524 

33,822 


330, .509 

38,633 

21,758 

4,520 

90,525 


336,704 

51,370 

26,443 

4,529 

96.363 


53,138 


67,440 


62,047 
5,575 


62,131 
5,900 


163,441 

167,068 
16,725 


186,429 

150,274 
17.700 


56,472    56,231    150,343    132,574 

Duluth  £i  Northeastern 

-Month  of  September July  1  to  Sept.  3# — • 


1915. 


61 

$ 

2,208 
45 


1914. 


63 

7,960 
223 


2,651 

6,000 

475 

"r,266 


8,502 
4,616 
3,308 

'3".633 


1915. 

$ 

10,447 
140 

11,846 

10,418 

4.780 


8,118 


11,264 


—5,467 
936 


—2,762 
1.213 


1914. 


32.718 
996 
34,474 
35,114 
11,067 

"9'496 

56,720 

—8,119   —22,245 
2.810     2.581 


4.180 


19,965 


—6,404    —3,975   —10,930   —24,827 

Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  L,a.ke  &  Winnipeg 

-Month  of  September — ■  — July  1  to  Sept.  30 — 
185  185 


83,085 
16,036 


82,119 
18,045 


104,470 

13,718 

11,724 

1,531 

35,907 


104,211 

27,730 

18,745 

1,109 

38.3/0 


266,934 
48,580 

327,548 

38,313 

35,494 

4,837 

103.2,4 


269.663 
57,519 


335,854 

95,871 

65,765 

6,826 

123,846 


68,519 


93,19. 


35,950 
5.223 


11.013 
5.210 


199.641         313,346 

22,508 
16,792 


127,906 
16.309 


30,727     5,803    111,597     5.715 

East  Jersey  RR  &  Terminal  Co. 

-Month  of  September July  1  to  Sept.  30 — 


13.992 

414 
4.244 

10'',257 


15,410 


-1,417 
390 


$ 

$ 

12.075 

183 

3.314 

■9",  105 

43,158 
J, 353 
9,849 

30",005 

13,134 

—1.058 
350 

42,698 

460 
1,170 

37.067 

885 

8,370 


26,591 


37.351 


—283 
1.050 


—1.807        —1,408  —709        — lT333 

Eastern  Kentucky 

-Month  of  Septejnbir—  — July  1  to  Sept.  30 — 


1915. 


36 


2,306 
1,067 

3,793 

1,182 

964 

"lAOl 

4.211 

—418 
111 

1914. 

36 
S 

3.624 
984 
4,898 
1,992 
1,321 

"l";623 

5.415 

—517 
114 


1915. 

S 

6.865 
2,911 

11,022 
4,797 
2,522 


1914. 


8.845 
3,146 


4,564 


12.988 

5,508 

3,146 

45 

5.312 


13.315 


15.475 


—2.292 
334 


—2.487 
343 


—530 


—631 


Fernwood 

-Month  of  September 


1915. 

31 
$ 
13.658 

lj^286 

15,927 

2,177 

2,691 

117 

4.115 


1914. 
31 
S 
11,203 

1^24 

13,756 

3,426 

1,530 

178 

4.517 


—2.626        —2.830 

&  Gulf 

-July  1  to  Sept.  30 — 
1915.  1914. 


10,209 


10.283 


5.717 
317 


3.472 
310 


$ 

37,299 
3,974 

45,695 

8,856 

6,176 

312 

12,078 

30,313 

14,382 
953 


$ 

32,757 
4,701 

41,586 

9,233 

4,038 

702 

13,484 


29,673 

11,912 
1,097 


5,399 


3,161 


13,428 


10,815 


18 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  raUroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenu  e 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUectibel  rwy.  rev. 


Florida  East  Coast 

-Month  of  September July   1  to  Sept.  30 — 


1915. 
744 
$ 
188.792 
91,807 


1914. 
695 
$ 
170.267 
98,023 


1915. 


603,902 

280,721 


1914. 


458,105 
323,617 


326,658    314,405  1,034,898    905,564 


70,852 

58,842 

5,967 

153.326 

Cr.916 


61,295 

50,043 

6,591 

118,228 

Cr.  1,968 


201,787 

172,606 

17,694 

447,291 

Cr.4.746 


190,044 

149.472 

18,337 

365,661 

Cr.  12 ,623 


308,169   279,786    895,077    784.812 


18.488 

18,501 

78 


34,619 

20.000 

22 


139,820 

65,519 

132 


120,752 

60,000 

45 


91     14,597    84,168    60.706 

Fort  Worth  Belt 

Month  of  July 


— July  1  to  June  30 — 
1914-15.       1913-14. 


1915. 


18 


1914. 

$ 


2.39,865 
14,434 
14,269 


248.745 
19,589 
10,705 


154.611         148,647 


20.106 
1.174 
1,064 

'ir,990 


17,790 

1,277 

740 


13,616 


219.762        205,786 


17,298 


18.633 


20,102 
1,500 


42,958 
1.500 


2,807 
125 


—843 
125 


18,602  41,458  2,682 

Galveston  Houston  & 


-968 


-Month  of  Septcmber- 


1915. 

50 

s 

22.510 
8,138 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total .  inc) .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Exp  enses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

•    Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


33,159 
5,415 
2.586 
1,309 

15,710 

26,128 


7,030 
2,300 


4,730 


1914. 

50 
$ 

18.862 
6.589 

27.802 
3.491 
1.579 
1,262 

14,083 

21,390 

6,412 
1,900 


4,612 


-July 
1915. 


46,983 
26,208 

81,175 

13,560 

5,978 

4,063 

38,869 

66.123 

15.052 
7.300 


Henderson 

1  to  Sepl.  30 — 


1914. 

$ 

48,878 
23,376 


79,334 

10,193 

4,250 

4,069 

40,684 


62,291 


17,043 
6,600 


10.443 


Georgia  & 

-Month  of  September —  - 
^--4. 

349 


1915. 
349 
$ 

47,111 
13,707 
64,388 
14,360 
10,627 
2,160 
22,427 


1914. 


7.752 

Florida 

-July  1  to  Sept.  30- 
1915.  1914. 


44,610 
16,308 


64,509 
12,699 
12.132 
3,117 
25.957 


109.347 
38,651 

157,763 

36,264 

36,339 

7,138 

67,849 


122,155 
56,993 


190,803 

39,138 

38,620 

8,813 

82.568 


63,766 


10.621 

3.400 

11 


58.031  160.030 

6.477  —2.266 

3,600  10,200 

46  49 


182,633 


8,169 

10,800 

75 


7,210 


2,832 


-12,515 


Georgia  Northern 

-Month  of  Septernber Jult/  1  to 

1915.  1914.  1915. 

6  6 


20,106 
4,343 


13,824 
3,852 


43,406 
11,373 


-2.705 


Sept.  30 — 
1914. 

$ 

40.270 
14,559 


25  ,.536 

1,091 

1,734 

716 

3,649 


18,695 

1,636 

2,925 

852 

4,116 


57.520 
5,252 
4,536 
2,107 

11,140 


67.780 
7.727 
8,126 
2.121 

14.286 


9,783 


12,513 


16,752 

1,064 

83 


6,182 
764 


30,458 

27,061 

2,600 

^^^^^^^^^^^^^ 83 

14,605     57418    24,378 

Grafton  &  Upton 

-Month  of  September July  1  to 

1915.  1914.  1915. 

18  18 


40.988 


16,792 
2.292 


5,841 
3.628 


7,932 
3,780 


19,329 
10,422 


14,500 


Sept.  30 — 
1914. 


18,321 
11.079 


10,138 

2,959 

417 

"3'.845 

7,661 

2.477 
57 

12.337 

2.634 

568 

"4'6i8 


31,769 
8,936 
1.253 

ll".109 


31,236 
7,323 
1,572 


11.926 


7.628 


4,709 
55 


22,611 

""97158 
168 


22.336 


8,899 
163 


2,419 


4,653 


8,989 


8,736 


Green  Bay 

-Month  of  September — 


1915. 

262 

44,360 

15,927 


66,221 

12,432 

8,061 

539 

18,782 


41,968 


24,252 
3,368 


1914 

248 
41.388 
18.144 
65.379 
12,438 
11,540 

826 
18.975 

46.715 

19,663 
3,261 


&  Western 

— JtilU  1  to  Sept.  30 — 
1915.  1914. 


20.883 


16.401 


112,522 
42.446 

181,333 

41,554 

28,421 

1,760 

56,935 

135,022 

46,311 
10,106 


36.204 


116,260 
56,730 


189,340 

45,121 

32.117 

2,014 

57,242 


141,770 


47.669 
9.656 


37.913 


Fonda  Johnstown  &  Gloversville 

— Month  of  September Jalii  1  to  Se/H.  30 — 

1915.  1914.  1915.  1914. 


88 

21,293 
55,231 

79,929 

6.989 

3,621 

743 

20.846 


1914. 

88 
$ 

18,644 
55,771 

77,676 

7,023 

3.795 

623 

23.360 


59.663 
176,366 


60,443 
186,698 


246,149 

21,301 

11.760 

3.438 

66.564 


258,110 

25,059 

11,661 

3,416 

77,794 


37,110 


40,397         119.176         135,081 


42,818 
3.975 


37.279 
4,066 


126,973 
11.934 


123,029 
12,200 


38,843  33,212 

Frankfort  & 

-Month  of  September — ■ 


1915. 


40 

5.638 
1.438 


7,408 

1,806 

174 

94 

2,886 


1914. 

40 
% 

5,642 
1,661 
7,542 
2,447 
162 
211 
2,933 


115,039         110.829 

Cincinnati 

Julu   1  to  Sept.  30 


1915. 


16.454 
4.402 

21.904 

5.867 

481 

403 

8,626 


1914. 


16,819 
6.410 


23.364 

5.793 

435 

466 

8.996 


5.348 


7.214 


16.602 


2.069 
300 


17.714 


327 
300 


5,302 
900 


6,639 
900 


1,769 


27 


4,402 


4,739 


Galveston  Wharf 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1916.  1914. 

12  12 

$  <$  $  ^ 


122,956 

5,461 

2,557 

336 

32,294 

119,261 

"3704 
9,218 


94,667 

1,186 

927 

355 

22,343 


307,688 

22,676 

7,840 

1,252 

83,055 


272,918 

7,994 

3.792 

1,313 

68,781 


45,948        274.804         161.301 


48,709 
8,625 


32,784 
27,654 


111,617 
25.875 


—5.513 


40,084 


5.130 


85.742 


Fort  Smith  &  Western 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  _        1915.  1914. 


221 
$ 

29.049 
13.511 

45.626 
13,564 
11.974 
1.732 
13.832 


1914. 
221 
S 

28.975 
15.645 
47.829 
9.849 
16.742 
1.209 
16,866 


$ 

80,763 
43,335 
133.351 
34.698 
34.104 
4,759 
41,917 


44.680 


945 
3.400 


47,302    125,856 

7.494 
10.200 


526 

4,500 

8 


-2,454    —3.982 


2,705 


79.077 
^3,877 
144.357 

32,590 

47,897 
3,872 

51.121 

194,001 

355 

13,500 

21 


13,165 


Gainesville  Midland 


— Month  of  September July  1  to  Sept.  30 — 


1915. 

74 
$ 

11,579 
3,387 


1914. 


74 
$ 

7,665 
2,728 


15,710 

1,995 

837 

433 

5.644 


11.069 

2.168 

1.861 

458 

5.432 


9.967 


10.971 


5.753 
430 


97 
400 


1915. 

S 

26,295 
11,683 

39,983 
6,490 
2,978 
1,367 

16.964 

29.842 

10.140 
1.290 


1914. 

$ 

21.016 

12.996 

35.891 

7,629 

6,349 

1,424 

16,310 


34,609 


1,281 
1.200 


5,323  —302  8.850  81 

Genesee  &  Wyoming 

-Month  of  September -July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

17  19 


21,784 
81 

16,380 
66 

70,134 
226 

53,903 
211 

21.961 

1,699 

1,942 

229 

3,248 

16.706 
2.005 

1.457 

178 

3,383 

71.366 

5.599 

5,663 

683 

10,293 

55,094 

5,687 

4,829 

423 

10,607 

8,539 


8,033 


26.479 


24.651 


13,421 
413 


8.672 
381 


44.887 
1.241 


30.443 
1,145 


13.007  8,290 

Georgia  Florida 

-Month  of  September — 
1915.  1914. 

192  192 


43,645  29,297 

&  Alabama 

July  1  to  Sept.  30 — 


32,740 
9,746 


26,863 
10,718 


Georgia  Southwestern  &  Gulf 

-Month  of  September July  1  to  Sept.  30 — 


1915. 

35 
$ 

9.283 
2.746 


1914. 

35 
$ 

6,211 
2.564 


12.346 

923 

802 

418 

3.001 


9,306 

1,375 

899 

389 

3,216 


6,736 


6,689 


6.608 
394 


2.617 
448 


6,213 


2,169 


1915. 

$ 

18,643 
6,366 

26,645 

2,436 

2,809 

830 

8,205 

16,388 

10,156 
1,184 


8,971 


1914. 


15,726 
8,497 


25,792 
3,537 
2,465 
1,210 
9,580 


45,667 
7,548 
5,132 
1,319 

17.152 


40.778 
6.472 
6.825 
1,881 

16.304 


— July   1 
1915. 


81.943 
30.876 
122.333 
22.607 
16.160 
4.292 
46.018 


1914. 

S 

78.771 
40.976 
131.214 
20,268 
21,685 
5,638 
48.603 


34,051 


34.616 


96.928 


105.995 


11,615 

2.000 

14 


6,162 
2,500 


25,405 

6,350 

75 


25,218 
7,500 


9.601 


3.662 


18.979 


17.718 

Gilmore  &  Pittsburgh,  Ltd. 

Sept.  30 — 


— Month  of  September- 


1915. 
119 
$ 

11.102 
2.942 


1914. 


119 
S 

7,049 
3.170 


-Juhj  1 
1915. 


to 


31,171 
8,062 


19.140 


6,651 
1,345 


5,305 


Great   North 

Great  Northern 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

8,102  8,038 

5,885,370     5,989,867  13,930,566  15,456,886 
1,310,302     1,464.116     3,957,231     4,406,884 


7,862,036 

566,812 

736,460 

93,793 

1,821,067 

Cr.30,646 


8,081,032 

642,909 

630,273 

97,475 

1.774,720 

Cr.9.391 


19.882,788 
2.033,416 
1,938,596 
299,607 
4,871,646 
Cr.62,663 


21,838,134 
2,274,810 
1,973,231 
319,157 
5.088,782 
Cr.18,586 


3,374,420     3,318,730     9.661,877  10.203.561 


4.487,615 

448,018 

60 


10.230,910  11,634.573 

1.201,562     1,176,560 

679  791 


4,039,537 

— Green 

-Month  of 
1915. 

34 
3,269 

2.877 


4.762,301 
423,663 

444 

4,338,192     9,028,678  10,457,221 

Bay  &  Western  System — 

Ahnapee  &  Western 


7,453 

1,315 

462 

185 

2,495 


Seplember- 
1914. 

34 

4,144 

6,807 

11,022 

1,892 

433 

164 

2,718 


— July  1  to 
1915. 

11,297 

16,081 

30,563 

4,115 

1,468 

648 

9.337 


Sept.  30 — 
1914. 

13.049 
19.863 


36,846 

6,774 

1,309 

507 

9.907 


4.487 


5.570 


16.706 


19.574 


2,555 
499 


5,451 
462 


13.859 
1.499 


17.271 
1.387 


2.055 


4,989 


12,357 


15.884 


14.524 

953 

3,026 

73 

3,644 


10,693 

1,096 

1,717 

93 

3,685 


8,289 


8,175 


40,647 

3,169 

8,455 

220 

10,049 

23.804 


1914. 


19,236 
8.743 

29.623 

4,194 

6,196 

291 

10,664 


25,650 


6,234 
1,851 


2,517 
2,035 


16,843 
5.553 


4,072 
6,105 


4,383 


482 


11,290 


-2.032 


ern  System 

Farmers'   Grain  &  Shipping  C*. 

Month  of  September -July  1  to  Sept.  30 — 


1915. 

66 
2.730 
2,684 


6,767 
1.722 
1.169 
61 
4.217 

7,894 


1914. 

66 

2.602 

4,224 

7,974 
3,778 
2,933 
64 
2.727 


1915. 


1914. 


8.330 
6.264 


9.906 
8,582 


9,705 


18,179 

5,112 

2,058 

188 

9.114 

19,661 


21,629 

7,320 

4,746 

141 

7,160 

20,180 


—1.126 
1.175 


—1.730 

953 

9 


-1,482 
3,525 


1,449 

2.859 

9 


-2.301 


—2.692        —5.007        —1.419 


Kewaunee  Green 

-Month  of  September — 


1915. 

36 
9.264 
4.674 


16.374 

1.912 

3.609 

218 

4,732 


11.402 


3.972 
1,065 


1914. 

36 

12.519 

4,421 

18,396 

1.732 

3,346 

205 

4.625 

10.529 


Bay  &  Western 

—July  1  to  Sepl.  30 — 
1915.  1914. 


28,583 
15.290 


32,793 
14.941 


48,1.32 

5,119 

11.221 

648 

14,591 


51,975 

5.168 

8.932 

608 

13.968 


34.107 


30,856 


7,867 
1,072 


14.025 
3,165 


2.917 


6,794 


10.860 


21.119 
2.948 


18.170 


Nov.   1915. 


RAILWAY  EARNINGS 


19 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  otiier  rev . 

Expenses — M  ain  t .  way 

Maint.  of  equipin't. 

Traffic   axpenses 

Transportation  exp_ 
Trausp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r"d  oper. 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total .  incl .  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses  ... 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectibel  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Mint,  of  equipm't  . 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Totjil,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total ,  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining . 


-Month  of 
1915. 

57 
S 

12.183 
223 


Great  Western 

September Juhi  1  to 

1914. 


9.382 
279 


13,634 

8.527 

2.454 

24 

2,945 


10.507 

6.637 

1.893 

73 

3.037 


1915. 


32,208 

758 

35,468 
20,564 

7,112 
274 

8.447 


Sept.  30— 
1914. 


31.491 

748 


34,419 
21,123 

8,609 
188 

8,588 


15,521 


13.076 


42,286 


42,757 


-1,886 
771 


-2,568 
647 


-6,817 
2,247 


-8,332 
1.941 


—3,215 


—2,658 

Gulf  Texas 

-Month  of  September — 
1915.  1914. 

129  129 


—9,064      —10,273 

&  Western 

—Julti   1  to  Sept.  30— 
1915.     1914. 


9,088 
3.242 


8.531 
3.634 


29,0,30 
11,394 


22,184 
11.376 


13.398 

6,605 

4,2,32 

638 

6,079 


14,139 

4,334 

2,454 

639 

4,894 


43,366 

19,400 

9,102 

1,772 

17,668 


36,731 

14,602 

5,226 

1,754 

15.275 


18.829 


13,366 


—5,480 
900 


772 
,000 


—6,380 


51,715 

—8,348 
2,700 

40,003 


—3,271 

3,000 

1 


-227   —11,048 


-6,272 


Hoboken  Manufacturers 

-Month  of  September — •  — July  1  to  Sept.  30 — 
1915.  1914.  1915.  1914. 

1  1 


14,629 

903 

965 

645 

7,206 


8,104 
729 
737 
435 

4,754 


36.157 
2.424 
2,496 
2,059 

18,610 


26.628 
2,025 
2,688 
1,268 

18,102 


10,957 


8,094 


29,647 


27,429 


3,672 
1,350 


10 
,200 


6,509 
4.050 


—800 
3.600 


2.322 


-1,189 


Huntingdon  &  Bd 

— Month  of  September 

1915.  1914. 

71  71 

$  $ 

46,929  39.759 

5.403  7.587  _ 

54,145  48,832 

6,567  4,512 

6,414  6,677 

451  536 

11.417  11.722 


2,459        —4.400 

Top  Mt  RR  &  C 

-Julij  1  to  Sept.  30 — 
1915.  1914. 


30,312 


26,936 


23,832 
2,000 


21,896 
2,000 


127,327 
16,999 

150,292 

17,065 

19,447 

1,166 

33,445 

~~83,455 

66,837 
6.000 


112,093 
20,186 


137,440 

14„551 

16,696 

1,282 

33,584 


76,359 


61,081 
6,000 


55,081 


21.832  19.896  60,837 

Illinois  Northern 

— Month  of  September Juli/  1  to  Sept.  30 — 

1914.  " 

6  6 


1915. 


1915. 


1914. 

$ 


26.923 

2.383 

1.980 

304 

11.253 


21.644 

84,989 

74,536 

2,118 

6,834 

6.292 

2,959 

6,055 

8.310 

308 

1,001 

1.024 

10,628 

33.914 

35.882 

16.795 


16,891 


50,396 


54,128 


10,127 
804 


4.752 
629 


34.592 
2.412 


20,407 
1.888 


9.323  4.123  32.179 

Illinois  Southern 

-Month  of  September .Juti/  1  to 


1915.  1914. 

136  136 

•S  $ 

61.725  38.076 

5,705  6.018 


69,705 
8.423 
8,576 
1,657 

21,795 


46,199 
7.198 
7,872 
1,652 

17.683 


1915. 


162,561 
16.909 

186,116 

25,102 

25,482 

5,020 

63.008 


18.518 


Sept.  30 — 
1914. 


120.168 
15.338 

141,311 

22,435 

24,929 

4.703 

53.310 


43.287 


37,284 


26.417 
2.000 


8,914 
2,500 


127,118    113.847 

58,997    277463 
6,000     7,500 


24,417             6,414 

52,997 

19.963 

Interstate  RR  Co 

— Month  of  September — 

—Julu  1  to  Sept.  30— 

1915.             1914. 

1915. 

1914. 

41                  40 

•S                   $ 

S 

$ 

9,148             9,384 

26,667 

24.321 

1,695             1,917 

5,258 

6.543 

11,969           12,098 

35.352 

32.949 

1,.555             1,449 

5.338 

4,788 

4,692             4,693 

14.056 

16,459 

no                   68 

3.52 

184 

4,780             4,304 

15.701 

13,285 

12,743 


11.865 


—774 
700 


232 
1,800 


40.391 

—5.038 
2.600 


39.001 


—6.054 
6.400 


-1,474 


1,567   —7.638   —11.454 


Gulf  &  Sabine  River 


-Month  of  September- 


1915. 

28 
$ 

9,108 
26 


1914. 

29 

S 
5,480 


-July  1  to  Sept.  30 — 


9,553 
2,763 
3,255 
13 
3,111 


6,116 
4,333 
2,214 
14 
3,773 


1915. 


25.121 
26 

26,308 

7,896 

9.638 

30 

9.219 


1914. 


22,926 

69 

24.448 

9.911 

9,135 

25 

11,414 


10,343 


11,289 


30.384 


33,752 


-790 


-5,173 


-4,075 


-9,304 


-9,304 


—790        —5,173        —4,076 

Hannibal  Connecting 

-Month  of  September Jnlt/  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

6  6 

tfb  d^  Q  C£ 

tip  .J  -IP  ■ID 

2  185  177  1.006 


6.126 
690 

1.934 
550 

3,252 


7,255 
1,172 
1,893 
818 
3,679 


18,416 
2,702 
6,233 
1,868 
9,614 


22,187 
4,2.59 
5,792 
2,039 

11,381 


6.610 


7,V53 


20.284 


24.073 


-484 
84 


—498 
75 


-1,868 
221 


-1,886 
249 


—569 


—573 


-2,089 


—2.135 


Hocking  Valley 

-Month  of  September Juli/  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

351  353  (See  also  on  page  30.) 

%  %  '^  % 

547,907    617,198  1,476.186  1.. 517.301 


81.324 


87,060 


679.715 

68.722 

117.228 

8,049 

177,252 


750,944 

86,555 

146.165 

8,416 

202,698 


237,731 
1,872,925 
179,288 
288,189 
24,825 
503,097 


256.000 

1,913,394 

258,290 

344,443 

24,907 

557,240 


384,711 


457,170  1,039,743  1,223,725 


295,004 
37,400 


293,773 
38,800 


833,182 
112.200 


689.668 
116.400 


257.604    254,973 


720.982    573.268 


Illinois  Cent 

Illinois  Central 

—Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

4,767  4.772 

4,093,736     3.934,644  11,282.735  11,813,684 
1,172,648     1.193,198     3,525,663     3.693,698 


5,7.56.583 

874.640 

1,295,507 

98.931 

1.725,251 

Crl  1,417 


5,529,431 

762,164 

1,182,351 

100,427 

1,841,261 

Cr44,016 


16,165,2.52 

2,634,444 

3,845,732 

300,981 

5,107.581 

Cr39,293 


16,770,904 

2,508,819 

3,787,580 

296,878 

5,728,977 

Cr61,783 


4.1,56.849     3,993.831  •12.369,.S32  12,713,679 


1..599.734     1.535.599 

269.700        275.000 

2.701       877 


3.795.920  4.057,225 

809.100    825,000 

4,629     5.898 


1.327.333  1,259,721  2,982,190  3,226.326 

Illinois  Terminal 

— Month  of  September —  — July  1  to  Sept 


1915. 
25 
$ 
34,190 

,  25.674 

10,492 

4,610 

49S 

6,003 


23.868 


11.805 
524 


11.281 


1915. 

12 

25.5,50 
435 


1914. 

25 

23.429 
1 

25,301 

4,328 

2.297 

468 

5.341 


15.011 

10.290 
465 


1915. 

$ 
86.230 


30- 
1914. 


74.565 
2 


90,505 
18.8.53 
14,839 
1.471 
15.351 


79.964 

12.680 

7.8,38 

1,423 

15,914 


.58,241 


44,821 


32,263 
1.472 


35,143 
1.396 


26.918 

2.148 

1,283 

203 

5.441 


9.824 

30,291 

Ironton 

September — 
1914. 

12 
S 

28.015 
435 

— July  1  to 
1915. 

S 

79,9.59 
1 .326 

28,475 

2.213 

1.462 

188 

4.923 

83.586 

5,616 

6.887 

516 

16.355 

33,746 


Sept.  30 — 
1914. 


77,012 
986 


78,. 590 

5.303 

4.199 

472 

15.347 


10.226 


10.127 


32.530 


16.692 
771 


29.063 


18,348 
800 


61,055 
2.341 


49.627 
2,297 


15,921 


17.647 


48.714 


47.229 


Gulf  &  Ship  Island 

-Month  of  September July  1  to  Sept.  30 — 


1915. 
307 

$ 
115,508 
29,275 

153,162 

17.475 

25,725 

2,090 

35,192 


1914. 
307 

S 
100,036 

27.370 

135,686 

16.437 

28.850 

2.517 

37,087 


1915. 

S 
322.774 
90,044 

439,025 

45,6,58 

76.835 

7.751 

107,508 


1914. 

S 
315,566 

93,852 

436,131 

55,245 

86,885 

7,686 

114,023 


87,008 


92.640    257.436 


66.153 

7.776 

25 


43.045 
7,284 


181,589 

23,112 

1.55 


286.811 

149,320 

21,954 

45 


58,351     35,761 

Hawkinsville  & 

— Month  of  September — 


1915. 

96 
S 

11,920 
2.156 


14,822 

2.335 

1,046 

281 

3.696 


1914. 

96 
S 

11,501 
2,234 

14.733 
3,011 
2.701 

658 
4,559 

11.551 

3082 
811 


6,166  2.371 

Hoosac  Tunnel 

-Month  of  September — 
1915.  1914. 

24  24 


158,320         127.320 

Florida  South'n 

— July  1  to  Sept.  30 — 
1915.     1914. 


26,417 
5.837 


29,845 
9,038 


34.068 

7,316 

5,708 

963 

10,184 


41,414 
9,990 
6,208 
1,897 

14,605 


8,024 


26,360 


34.6.57 


6,798 

630 

1 


7.708 

1.890 

1 


6.756 
2.433 


5.817      4,323 

&  Wilmington 

—July  1  to  Sept.  30 — 
1915.  1914. 


5,693 
1 ,965 


5,630 
2,485 


$ 

15,638 
5.960 


$ 

15,117 
8.156 


8,853 

3,461 

723 

'2".234 


9,220 

1,861 

726 

r.682 


24,525 

10,631 

2,275 

"6",365 


26,223 

5.417 

2.536 

11 

5,959 


7,048 


4,903 


21.429 


16.099 


1 ,805 
227 


4,317 
218 


3,095 
681 


10,124 
656 


1,578 


4,098 


2.414 


9,467 


Idaho  &  Washington  Northern 


-Month  of  Sepli  mbcr- 


1915. 
129 
S 

36.576 
6,671 


44,644 

8,705 

3.363 

280 

13,246 


1914. 
129 

$ 

29,391 
8,613 

39,515 

3,924 

6,200 

320 

12,886 


July  1  to  Sept.  30 — 


1915. 

% 

95,795 

24.028 

124.094 
■  20.859 

14,228 
870 

35.396 


1914. 


94,777 
31.701 
130.288 
12,122 
19,110 
866 
41,088 


26,833 


24.108 


75.170 


75.577 


17,810 
4,000 


15,406 
4,000 


48,923 
12,000 


.54.711 
12,000 


13.810 


11,406 


36,923 


42.711 


ral  System 

Chicago  Memphis  &  Gulf 

— Month  of  September Julii  1  to  Sept.ZQ — 


1915. 

51 

13,645 

4,923 


19.0.58 

3.712 

3.221 

35 

4.655 


11.660 


.398 
700 


6,698 


1914. 

51 

16,288 

5.766 

22.573 
5.100 
2,997 

O 

5.117 

13,309 

9;263 
500 


8,763 


1915. 

34.520 
12.574 

48,466 
11,590 
11,374 
47 
12.970 


1914. 

46,814 
17,620 

66,025 

15.397 

8,108 

3 

13,209 


36.133 


36.847 


12.333 
2,100 


29,178 
1,600 


10.233 


27.678 


International  & 

— Month  of  September — 
1915.  1914. 

1,159  1.159 


658,191 
154.334 


Great  Northern 

— July  1  to  Sept.  30 — 
1915.  1914. 

.$  S 


871,897 
111.137 
103.870 
18,476 
286.661 
Crl8,991 


524,651 

1.517,459 

1.499.771 

179.624 

446.574 

561.635 

761,2,56 

2,1 '29, 645 

2, 227.. 540 

160,679 

335,4,52 

437,791 

127.411 

392,475 

385.4.57 

21,688 

60,178 

73,508 

286.823 

875.468 
Cr28.396 

1.065,917 

532,853    626.106  1 ,732.072  2.764.289 


339,044 

35.000 

669 


135.149 

30.000 

101 


377.573 

93.794 

700 


163.250 

80,000 

2.57 


303,474    105.048 

Jonesboro  Lake 

Month  of  August — 

1915.  1914. 

96  96 

$  $ 

19..389  16.186 

3.773  4.897 


303.078  82,993 

City  &  Eastern 

— July  1  to  Aug.  .'il — 
1915.  1914. 


$ 

40.108 
7.618 


S 

34.697 
9.825 


24,494 

4.415 

1 .937 

252 

7,502 


22.857 

5.367 

1.632 

161 

6,023 


15,242 


14,394 


9.252 

1.572 

1 


8.462 
1,794 


7.678 


6J68 


50.382 

9.890 

4.160 

425 

14,839 

48.375 

10.149 

3.370 

364 

12.616 

31,769 

18.622 

3,145 

13 

29,072 

19,242 
3,689 

15.403  16.653 


20 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

A.Ter.  miles  of  r'd  oper. 

Preigh  t  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm"t- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Kalamazoo  Lake 

— Afonth  of  ScptcmbiT — 


1915. 


S 


50 


1914. 


7,314 
5,545 


50 

S 

16,824 
6,507 


Shore  &  Chicago 

Jult/   1  to  Sept.  30 — 
1915.     1914. 


18.578 
19.112 


30,088 
20,974 


13,878 

1,539 

921 

432 

5,083 


24.468 

2.423 

3,897 

79 

7,295 


40,055 

6,056 

3,027 

773 

14.097 


53,730 

6.814 

7,529 

658 

17.844 


8.360 


14,042 


25,092 


34,054 


5,517 
500 


10,426 
604 


14,962 
1,500 


19,675 
1,700 


5.017     9,822    13,462    17,974 

Kanawha  Glen  Jean  &  Eastern 


-Motitn  of  Septcmbcr- 


1915. 


14 

7,355 
1,349 


8,781 
1,045 
1,049 

■Y,774 


4,150 


4.631 
340 


1914. 

14 

$ 

7,844 
1,429 

9,336 
1,441 
1.639 

"Y,972 

5,320 

4;oT6 
343 


fithj  1  to  Sept.  30 — 


1915. 


1914. 


4,291 


3,672 


20,843 
3,983 

20,343 
4,189 

25,041 
2,782 
2,345 

24,688 
4,106 
3,345 

'¥,838 

"5',780 

10,783 

14.119 

14,257 
1.020 

10,568 
1.031 

13.237 


9.537 


Kansas  City  Southern 

-Month  of  September Juli/  1  to  Sept.  30 — 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  eQuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expense.s — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1915. 
836 
S 
667,806 
124,239 


1914. 
827 
% 
642,440 
130.230 


1915. 


1,887.993 
386.307 


1914. 


2,008,015 
432,893 


870,729 

94,330 

90,356 

27,408 

270,950 

Cr8,092 


859,165     2,509,492     2,690,073 


100,733 
111,640 
26,972 
282,060 
Crl,599 


258.256 

247.230 

78.908 

801,161 

Cr38,417 


306,284 
330,947 
79,767 
859,226 
Cr2,978 


508,701 


560,136     1,450.116     1,697,113 


362,027 

43,763 

231 


299,028 

48,010 

264 


1,059,375 

132,108 

918 


992,960 

141.843 

629 


318,032        250,753         926.348        850,487 

Kentucky  Highlands 

—Month   of  June — Juli/  1  to  June  30— 

1914-15.       1913-14. 


1915. 


4.940 
388 


5.596 

308 

1,414 

■r,683 


3,637 


1,958 
3,096 


1914. 

7 

a 

5.322 
652 

6.038 

881 

2.749 

"l",328 

5,561 

477 
68 


$ 

90,107 
5,672 

96,756 
5,662 
4,135 

17,121 


S 

94,294 
7.135 


102,167 
7,925 
5,938 

17".3i5 


30,021 


34,882 


66,734 
3,854 


67.285 
826 


—1.137  408  62,880  66,459 

Lake  Champlain  &  Moriah 

-Month  of  September .Julu  1  to  Sept.  30 — 


1915. 

7 
$ 

17.028 
101 


1914. 


8,897 
61 


18,197 
2,934 
2,204 


"3".84i 

9.783 

8.413 
600 

10,857 

1,798 
2,088 

"3',489 


1915. 


39,555 
258 

42,910 
6,855 
7.867 


7,831 


3.026 
600 


10,818 


27.932 

14,977 
1.800 


1914. 

$ 

32.317 
243 

39.466 
7,541 
8,051 

T2",332 


29.614 


9.952 
1.800 


7.813  2,426  13,177 

Lakeside  &;  Marblehead 


8,152 


Month  of  September July  1  to  Sept.  30 — 


1915. 

6 
$ 

15,442 
114 

15,702 

3,737 

1,036 

51 

3,300 


1914. 


9,482 

98 

9,928 
2,787 
1,024 
59 
3.451 


1915. 

$ 

39.730 

312 

40.913 

6,419 

2,944 

162 

9,200 


1914. 


26,963 
342 

28.340 
15.385 

2,506 
169 

9,408 


9,057 


8,646 


6,644 
1.041 


1.281 
896 


21,490 

19,422 
3,123 


30.955 


-2,614 
2,688 


5.603 


385 


16,299 


-5,302 


-Las  Vegas  &  To 


Las  Vegas  &  Tonopab 

-Month  of  September July  1  to  Sept 


1915. 

118 

8,889 

1,482 


11,238 

2,079 

1,989 

659 

3.026 


1914. 

118 

10.094 

1.608 

12.667 

2.357 

1.269 

672 

2.940 


1915. 

27,133 
4,911 

34,635 
6,358 
5,941 
2,048 
8.795 


.      30— 

1914. 

30,497 
5,982 


39,536 
7,440 
3,536 
2,594 

11.002 


8,647 


8,123 


2.590 
929 


4.544 
1,568 


25.891 

8.743 
2.789 


28.074 


11.461 
4.745 


1.660 


2,976 


6.953 


6.716 


Kanawha 

-Month  of  Septtrnber- 


I9n 
176 

.« 
259.427 
34,329 


1914. 
176 
3 
268,191 
33,887 


i  Michigan 

—July   1  to  Sept.  30 — 
1915.      1914. 


303,331 

45,091 

58,483 

2,758 

76,738 


308.767 

44,130 

74,402 

2,311 

83,982 


750,532 
98,367 

871,637 
121,789 
173,715 
9,390 
220,519 


794,200 
99,666 

913,648 
117,824 
205.574 
7.249 
244.954 


183,266    212.059    546,640    596  108 


114,064 
12,485 


96,708 

11,800 

14 


324,996 
36.535 


317.540 

35.461 

14 


101.579 


84.893    288.461    282,064 


Kansas  City  Clinton  &  Springfield 

— Month  of  September July  1  to  Sept.  30 — 


1915. 
154 
$ 

16,251 
9,859 


31,876 

11,218 

3,101 

462 

10,947 


1914. 
154 
$ 

19,812 
11,992 

35,733 

6,497 

2,322 

457 

12,871 


27,383 


23,765 


4,492 
2,000 


11,968 
2,200 


1915. 


45,636 
30,370 
89,374 
29,403 
9,304 
1,409 
31,838 

76,948 

12.425 
6.000 


1914. 

$ 

56,837 
37,176 

105,886 

21,050 

8,981 

1.395 

38.573 


74.990 


30,896 
6,600 


2.492 


9,768 


6.426  24.296 

Kansas  City  Terminal 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

19  10 

t^  ^  ^  ^ 


80,619 
4,419 
6,041 

24",  186 
108 


36,449 


44,169 
20,400 


IIIIII 

35,758 
9,162 
5,953 

232.830 
12.615 
20,010 

20',725 
404 

67",967 
268 

38,663 

105.861 

—2,904 
10,859 

126,968 
45,921 

107,840 
19,721 
19,620 


63,456 
1,360 


111,673 


—3.832 
27.318 


23,769 


-13.763 


81.047   —31.150 


Lake  Erie,  Franklin  &  Clarion 

-Month  of  Auoust — July  1  to  Aug.  31- 


1915. 


68 

8.648 
3.183 


1914. 


68 
$ 

9,015 
3,610 


12,197 

1.566 

1,824 

157 

3,588 


13,109 

1,382 

1,766 

112 

2,802 


1915. 

•S 
15,976 

6.230 
22,939 

3,676 

3,368 
319 

7,231 


1914. 


7,540 


6,704 


15.414 


4,656 
100 


6,404 
146 


7,524 
200 


4,556  6,257  7,324  

Lancaster  &  Chester 

-Month  of  September July  1  to  Sept.  30 — 


1915. 


28 

6,030 
972 


1914. 


28 

5,973 
967 


7,369 

1,691 

522 

37 

1,545 


7,242 

1,410 

461 

65 

1.870 


4,439 


4,281 


2,930 
220 


2,960 
215 


2,710 


2,745 


1915. 


15,581 
3,053 

19,455 

3,560 

1,629 

185 

4,945 

11.898 

7.557 
663 


6.894 


1914. 


14.945 
3.801 

19.596 

3.644 

1.819 

200 

6.609 


12.663 


7.033 
645 


6.388 


Kanawha  &  West  Virginia 

-Month  of  Septer/ibor July  1  to  Sept.  30 — 


1915. 


37 

$ 

7.524 
2,803 


1914. 


37 

S 

8,711 
3,318 


10,573 

2,566 

2,825 

191 

2,477 


12,411 

2,673 

2,191 

116 

2,903 


9.122 


9.216 


,450 

784 


3.194 
475 


1915. 


23,976 
9,756 

34,510 

7,196 

9,666 

495 

7,152 

27.739 

6.771 
2.362 


1914. 

$ 

27,882 
10,289 


39,24a 

8,366 

6,306 

292 

8,419 


26.946 


12.297 
1.425 


666 


2.719 


4.. 


Kansas  City  Mexico  & 

—Month  of  September July 

Operations  began  July  7 
736  739 

%  %  % 

152,732         150,959        464 
36,904  29.324         107, 


418  10.872 

Orient  RB 

1  to  Sept.  30 — 
1914 


201,268 

56.955 

45,290 

8.793 

86,783 


192,242 

29,444 

20,399 

8,278 

69,221 


604 
172 
138 
26, 
263 


005 
599 
577 
222 
100 
179 
920 


$ 

413,565 
90,623 

533,942 
87,566 
.59,480 
19,760 

210,258 


209,074 


135,604    629,935 


—7,806 
10,000 


56,638 
8,500 


—25,358 
30,110 


399,895 

134,046 
23,629 


—17,806  48,138 

Kentucky  & 

-Month  of  September — 
1915.  1914. 

16  16 


55.468         110.417 

Tennessee 

— July  1  to  Sept.  30 — 


11.230 
554 


11.397 
468 


12.998 
681 
872 

■Y.857 


12,710 

660 

1.956 

"¥.290 


1915. 

$ 

29,641 
1.748 

39.496 
2,498 
3.211 


1914. 

S 

35.108 
1.810 

40.142 
3.776 
5,744 


6,582 


7.163 


4.612 


6,290 


16.810 


20.983 


8.385 
400 


6,420 
260 


23,686 
1.200 


19,168 
750 


18,408 


7.985  6.170  22.486 

Kentwood  &  Eastern 

-Month  of  September July  1  tu  Sept.  30 — 


1915. 

48 
S 

10.978 
497 


1914. 

48 
S 

15.726 
770 


12.218 

2.861 

2,868 

26 

2.650 


16,958 

3,001 

1.731 

21 

3.934 


1915. 

S 

34.226 
1,549 

38.149 

9.148 

9,404 

130 

8,112 


1914. 

$ 

38.441 
2,767 

42,494 

10,028 

5.313 

88 

11.961 


9,248 


9.516 


29,076 


30,221 


2,969 
720 


7.441 
435 


9.073 
1.546 


12.273 
1.307 


2.248  7.006 

Lake  Superior 

-Month  of  September — 
1915.  1914. 

36  36 

$                   $ 
98.185          66,848 
256  335 

119.977  31.258  ' 

11.162  9.886 

8.284  8.332 

147  137 

22,961  13.904 


7.526 


10.966 


&  Ishpeming 

— July  1  to  Sept.  30 — 
1915.  1914. 


43.842 


33.397 


76.135 
2,800 


—2.139 
2,778 


73,335 


-4,917 


•S 
290,660 
1,463 

367,043 

32,894 

26,674 

484 

64,685 

128,377 

228,665 
8,401 


220,263 


$ 

186,992 

1,561 

189,111 

30.671 

23,605 

424 

42.849 

100,998 

88,113 
8,334 

79.779 


Lehigh  &  Hudson  River 

-Month  of  September July  1  to  Sept.  30 — 


1915. 

96 

$ 
143,651 

10.111 

160.884 

20.126 

21,254 

1.457 

48.772 


1914. 

96 

.S 
141.648 

10.849 


95.395 


65.489 
4.200 


nopah  System 

Bullfrog-Goldfleld 

— Month  of  September —  . — July  1  to 


61.289 


160.216 

26.197 

18.108 

1.344 

57.063 

106.141 

64,074 
4.150 

49.924 


1915. 

S 
423.884 
31.946 

476.375 

65.551 

63.925 

4,664 

149.065 


1914. 

$ 
401.876 
32.589 


466.697 

72,226 

57,398 

4,011 

169,279 


294,669        303,460 


181,706 
12,600 


163,237 
12,450 


169,106         140,787 


1915. 

87 
7,026 
2,386 


11,228 

1,914 

1,277 

453 

4,391 


1914. 

87 

9,852 

1,988 

12,562 

4,122 

777 

469 

3,807 


1915. 

21,101 
6,812 

33,313 
5,602 
4,414 
1,412 

11.785 


Sept.  30 — 
1914. 

22,612 
5,456 


30,916 

10,644 

2,255 

1,616 

10,499 


8,799 


9,847 


25,196 


27,894 


2.428 
369 


2.715 
670 


8.117 
1,108 


3.022 
2.009 


2.069 


2.044 


7.009 


1.013 


Lehigh  &  New  England 

-Month  of  September —  . — July  1  to  Sept.  30 — 


1915. 
295 
$ 
268.774 
838 


283,589 

41,846 

28,297 

2,067 

64,024 


1914. 

293 

$ 

234,767 

1,935 

246,431 

29.124 

31.047 

1.619 

56.167 


1915. 

S 
826.118 
3.837 

873.600 

123.578 

93,579 

5,465 

190.430 


1914. 

$ 

670.362 
4.759 

705.037 

90.864 

94.609 

6.271 

164.623 


140.828 

142.760 
6.200 


123.671         427.714        373.184 


122.860 
5.669 


445.885 
18.600 


331.862 
17.009 


136.560 


117.190    427.286    314.843 
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EARNINGS, 
ver.  miles  of  r'd  oper. 


reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev- 
Ixpenses — M  alnt .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 

Total,  incl.  other. 

ret  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

ver.  miles  of  r'd  oper. 

reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.  way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

et  from  railroad.... 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

ver.  miles  of  r'd  oper. 

reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

ver.  miles  of  r'd  oper. 

reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

'et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining..   .. 


EARNINGS 

ver.  miles  of  r'd  opur. 

reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
Ixpenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

ret  from  railroad 

'axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

ver.  miles  of  r'd  oper. 

'reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
Ixpenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

fet  from  railroad 

'axes  accrued 

FncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

iver.  miles  of  r'd  oper. 

'reight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
Ixpenses — Main  t .  way 

Maint.  of  equipm't. 

Traffic  expense.s 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Tet  from  railroad 

'axos  accrued 

fncollectible  rwy.  rev. 

Net  remaining... 


Lehigh  Valley 

-Month  of  Scplembu July  1  to  Sept.  30- 


1915. 
1,442 
% 
3,282,629 
418,406 


1914. 
1,443 
•S 
3,295,717 
411,586 


1915. 


9.419,995 
1.323,159 


3.943,637 

488.230 

724.5.57 

83, ,552 

1.268,374 

2,450 


3,915,827   11,456,997 
397,712     1,335,089 


843,037 

73,552 

1,267,183 


1-3 

2,228,596 

257,241 

3,694,176 

5,514 


1914. 

$ 
9.268,097 
1,372.499 

11,268,255 

1,215,539 

2,294,362 

228,163 

3,688,882 


2,653,990     2,664,941     7,770,351     7.678,040 


1,289,646     1,250,886 

139,000         140,000 

292       848 


3,686,646  3,590,214 

416,000    417,000 

1,271     2,167 


1,150.354  1.110.037  3.269,375  3,171,047 

Live  Oak  Perry  &  Gulf 

—Month  of  September July  1  to  Sept.  30 — 


1915. 

83 
$ 

12,968 
1.992 


1914. 


83 

9,283 
1,855 


16,880 

3,379 

2,132 

254 

3,273 


12,095 

2,812 

1.764 

254 

3.032 


1915. 

$ 
40,379 

6,377 
52,552 

8,897 

6,083 
708 

9,905 


1914. 

$ 

33,965 
7,050 


44,117 
10,280 

5,864 
854 

9,634 


9,821 


8,663 


28,045 


29,175 


7,058 
850 


3,432 
725 


24,506 
2.550 


14,941 
2,175 


6,208  2,707  21,956  12.766 

Louisiana  &  Arkansas 

-Month  of  Septeinber "^l''!/.  1  io  Sept.  30 — 


1915. 
278 

% 

135,997 
13,497 


1914. 


278 


1915.     1914 
(See  also  on  page  30) 


105.688 
18.474 


153,182 

31,172 

24,924 

3,159 

35,168 


128,433 

33,116 

24,583 

2,717 

36,171 

Cr  123 


359,269 
43,216 

414,108 

84,833 

73,435 

9,207 

102,136 


377,705 
66,676 


457,549 

94,444 

75,015 

7,907 

115,737 

Cr  123 


98,307 


101,082    281.702    306.0.59 


54.875 

7.500 

145 


27.350 
6.250 


47.229 


21,100 


132,406 

22,500 

442 

109,463 


151,490 
18,750 


132,740 


Louisiana  Railway  &  Nav  Co 

-Month  of  Septimber July  1  to  Sept.  30- 


1915. 
350 
$ 
157,640 
29,734 


204,152 

29,845 

29,612 

6,361 

58,922 


1914. 
350 

121,444 
21,632 

155,212 

32,154 

16,448 

5,944 

63,448 


1915. 

$ 
432,156 
88,910 

556,142 
89,730 
83,105 
18,405 

177,069 


1914. 


391,767 
73,263 


497,594 

101,356 

47,978 

17,034 

188,732 


129,454 


123,295    382,952    370,203 


74,698 

9,500 

3 


31,916 
7,500 


65,195 


24,416 


173,190 
28,500 

7 

144,683 


127,390 
24,500 


102,890 


— Month  of  September- 


Maine  Central 


1915. 

1,220 
582,310 
366.243 


1,033,4.39 

146,266 

147,715 

12,6,58 

363,0.59 

Cr50 


1914. 

1,208 
597,021 
382.944 

1,0.56,375 

139,844 

153,555 

21,855 

376,471 


-Jvli/  1  to 
1915. 

1,685,512 
1,138,802 

3,080,920 

443,993 

400,942 

42,375 

1,068,828 

Cr494 


Sept.  30 — 
1914. 

1 ,691 ,368 
1,212,704 


3.137,868 

443,317 

431,354 

42,040 

1,125,252 


705,900    728,346  2,065,014  2,149,248 


327,538 

53,078 

79 


328,028 
52,129 


1.015,905 

159,2.59 

79 


988.619 
156,388 


274,380    275.899    856.566    832.231 

Manistee  &  Northeastern 

— Month  of  September July  1  to  Sept.  30 — 


1915. 
189 

24.903 
7.710 


34,600 

5,687 

7,644 

853 

13,282 

29,178 


1914. 
189 
$ 

27.454 

9,005 

37,997 

5,810 

9,2,59 

846 

14,753 


1915. 


64,477 
28,267 
98,7.30 
19,600 
18,906 
2,887 
40.531 


1914. 


84,024 
33,323 


122,724 

19,611 

29,413 

3,363 

45,900 


32,600 


86,947 


104,495 


5,421 
2,384 


5, .397 
2,868 


11,783 
2,153 


18,229 
8,604 


3,037  2,529  4,630 

Manufacturers'  Ry 


9.624 


— Month  of  Sepl(  mber — 
1915.  1914. 

4  2 


-July  1  to  Sept.  30 — 
1915.  1914. 


2.948 
1.S46 
2, .581 
122 
5.884 


11.738 

2.018 

2.696 

122 

6.393 


9,198 
11,960 

7,161 

367 

17.154 


41.685 

9.096 

8.192 

367 

22.209 


11.775 


12.601 


-8.826 
836 


33,162 


44.005 


—863 
688 


-23.963 
2,508 


-2,320 
2,064 


-9,662 


—1.551      —26.471 


1.384 


Ligonier 

-Month  of  September 

1915.  1914. 

16  16 


Valley 

-July  1  to  Sept.  30- 
1915.  1914. 


20,785 
4,679 


14,577 

4,721 


25,874 

2,426 

1,185 

100 

3,885 


19,607 

2,016 

1,485 

100 

3,862 


$ 

57,124 
15,232 

73,734 

8,745 

3,535 

300 

11,941 


46,909 
16,045 


64,209 

11,490 

3,946 

300 

11,645 


8,053 


8,571 


26,018 


29,556 


17.821 
500 


11.036 
300 


17,321 


10.736 


47,715 
1.500 

46.215 


34.652 
700 


33.952 


Louisiana  & 

-Month  of  September — 


1915. 
121 
$ 

18.569 
2.936 


22.839 

6.650 

3.582 

328 

6.256 


18,474 


4,365 
1,200 


1914. 
121 
$ 

12,836 
3,586 
17,782 
9,599 
3,654 
424 
6.374 

21,271 

—3,489 
1,837 


North'west 

—July  1  to  Sept.  30 — 
1915.  1914. 


44,562 
10,107 

58,686 
21,1.59 
10,441 
1,077 
18,219 


37,853 
12,859 


54,531 
24,602 
10,692 
1,302 
19,933 


56,774 


62,284 


1,911 
3,600 


-7,752 
5,512 


3,165    —5,326    —1,688   —13,265 

Macon  &  Birmingham 

-Mouth  of  September July  1  to  Sept.  30 — 


1915.  1914. 

97  105 
$  $ 
10,689  9,534 
1^43  3,107 

13,453 

3,763 

2,626 

795 

7,191 


13,128 

4,002 

1,947 

465 

3,667 


1915. 

$ 

26,326 
6,098 

34,791 

14,337 

3,477 

1.476 

11.089 


1914. 

$ 

26,499 
11,657 


40,314 

10,247 

5,658 

2,321 

18,714 


10,645 


2.483 
600 


15,096 

—1,642 

670 

9 

32,704 

1,486 
1.800 

37.038 


1.276 

2.011 

13 


-313 


-748 


1.883    —2,322 

Maine   Central   System 

Portland  Terminal 

-Month  of  September July  1  to  Sept.  30 — - 


191^ 


31 

,580 
260 


17,233 

1,584 

101 

50 

3,078 


9,740 


7,493 
3,300 


1914. 

31 

2,316 

296 

18,096 

1 ,383 

102 

50 

1,945 

9,405 

8;64l 
3.250 


1915. 

11.701 

381 

63.916 

3,686 

305 

155 

8,990 

27,036 

36,880 
9,900 


1914. 


9,242 
591 


61,055 

4,940 

311 

183 

7,172 


28,353 


32,702 
9,750 


4,193  5,391  26,980  22,952 

Manitou  &  Pike's  Peak 

-Montti  of  September July  1  to  Sept.  30 — 


1915. 


84 
24.000 
24.8.58 
2,067 
1.607 
1.820 
3.427 


1914. 


8 


51 
8.318 

8.697 

1 .852 

956 

508 

1.666 


1915. 


420 

132.417 

136.258 

6.606 

6.962 

8,484 

15,165 


1914. 


240 
52,079 

54,576 
6,842 
3,585 
2,508 
7,516 


9,579 


5,586 


39.522 


22.318 


15.279 
179 


3.111 
319 


96,736 
537 


32,257 
957 


15,100     2,792    96,199    31,300 

Marietta  Columbus  &  Cleveland 


— Month  of  September- 


1915. 

45 
$ 
5,067 

2.783 

8,378 

2,608 

614 

325 

2,298 


1914. 


45 
$ 
6,636 

2,888 


-July  1 
1915. 


to  Sept.  30 — 
1914. 


12,887 
7,963 


$ 

16,007 
8,602 


9,886 
2,400 
1,162 
311 
2.817 


22.330 
10,047 

2,165 
702 

6,365 


25,799 

7,986 

2,873 

863 

7,910 


6,127 


6,971 


20.267 


20.483 


2.251 
460 


2.914 
576 


2,062 
1,340 


5,316 
1 ,672 


1.791 


2.338 


721 


3.644 


Litchfield  &  Madison 

-Month  of  September —  • — July  1  to  Sept.  30 — 
1915.  1914.  1915.  1914. I 

43  43 

<t  O  Cj  ffl- 

19,155    21.656    4V,290    49,530 


19.307 

2.197 

5.997 

192 

3.210 


21.721 

2.011 

7.446 

169 

4.035 


12.075 


14,114 


48,745 
6.740 

16.759 

575 

8.288 

33,708 


49,669 
6,108 

20,669 

505 

9,252 


38,334 


7,231 
1,200 


7,606 
1,200 


15,036 
3,400 


11,335 
3,400 


6,031     6,406  11,636  7,935 

Lorain   &   West  Virginia 

-Month  of  September July  1  to  Sept.  30 — 

1915.             1914.  1915.  1914. 
34                  34 

%                                           $  *%  S) 

23,774    23,564  76,869  78,857 

23,774    23,652  76,865  79,016 

1,321     4,092  4,724  7,868 

331       710  903  2,139 

105    327  22 

3,883     4,504  11,476  12,753 

5,892     9,423  18,133  23,077 

17,881     14,228  58,732  55,938 

900       736  2,700  2,290 

16,981     13,492  56:632  53,648 

Louisiana  &  Pacific 

-Month  of  September July  1  to  Sept.  30 — 

1915.             1914.  1915.  1914. 
72                  79 
%                    %  $  % 
27,252          20,895  73,503  65,553 
9  8  28  24 

27,405          21,499  74,172  66,975 

1,608             1,724  4,393  6,409 

3,450             5,323  8,290  14,631 

1,053                807  3,220  2,305 

5,541             7,687  16,220  24,747 


12,921 


16,867 


35,852 


52,129 


14,484 
451 


4,632 
390 


38,320 
1,354 


14,845 
1,170 


14,032  4,241  36,965  13,675 

Macon  Dublin  &  Savannah 

-Alonth  of  September —  ■ — July  1  to  Sept 
1915.  1914.  1915. 

92  92 


30— 
1914. 


31,226 
8,224 

41,065 
4,009 
3,744 
3,371 

13,016 


25,352 
8,552 

35,475 
4,594 
4,201 
3,178 

14,007 


65,711 
23,228 

93,490 
1 1 ,765 
11, .331 
9,206 
36,458 


65,045 
28,739 
98,842 
15,377 
14,918 
9,648 
45,166 


26,102 


27,929 


74,612 


91,985 


14,963 

1,518 

30 


7,545 
2,000 


18,877 

4,578 

336 


6,856 

6,000 

63 


13,414 


5,545 


13,963 


793 


Sandy  River  &  Rangeley  Lakes 

-Month  of  September —  — July  1  to  Sept.  30 — 


1915. 

105 

10,284 

5,265 


1914. 

105 

9,182 

4,563 


1915. 

26,021 
13,126 


1914. 

27,374 
13,662 


16,654 

3,619 

1,360 

138 

4,791 


14,894 

42,570 

44,766 

3,368 

8,661 

8,895 

1,326 

4,297 

4,145 

201 

394 

726 

5,470 

13,721 

16,235 

10,637 


28,399 


30,666 


6,279 
176 


4,257 
171 


14,170 
533 


14,100 
513 


6,103  4,086  13,636  13,586 

Manufacturers'  Junction 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

17  17 

^  Jp  ^  ^ 


6,898 

1,.344 

608 

147 

2,024 

4,481 


7,412 

19,579 

21,735 

1,711 

4,498 

4,882 

1,143 

1,840 

3,113 

124 

416 

382 

2,686 

5,980 

7,924 

6.028 


13,864 


17,331 


2,416 
1,137 


1 ,383 
571 


5,715 
3,412 


4,403 
2,881 


1.279 


1915. 

92 
S 

10,848 
1,745 


13,718 

3, .539 

3.228 

448 

7.924 


812 

2,302 

1.522 

.rshall  &  East  Texas 

Septemhi  r — 
1914. 

92 
$ 

8.016 
1.576 

—,/(//(/    1    to 

1915. 

% 

32.666 
5.275 

Sept.  30— 
1914. 

28.478 
6.404 

10.414 

5, .502 

3.096 

625 

6.156 

41.080 
9.143 
9,742 
1,268 

22,851 

37.430 

14,369 

S,65S 

1 ,588 

21,104 

16,103 


16,262 


45,972 


48,273 


-2.385 
580 


—5.848 
701 


-4.891 
1.740 


-10.842 
2.104 


—2.965        —6.550        — «.631 


-12.947 


22 


RAILWAY  EARNINGS 


[Vol.  101, 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  iny. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Slaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  in v . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Maryland   & 

-Month,  of  September — 
1915.  1914. 

79  79 

27,309  33,397 

10,180  14,556 

54,664 
7,470 
6,225 
292 
18.984 


Pennsylvania 

. — July  I  to  Sept.  30- 
1915.     1914. 


$ 

62,781 

32,623 


S 

77,862 

44,437 


47,508 

8,337 

4,559 

91,0 

17,137 

Cr27 


32,703 


35,075 


14,804 
1,435 


19,588 
1,364 


124,515 

21,122 

12,611 

1,823 

47,986 

___Cr78 

88,539 

35.976 
4,292 


143,074 

20,268 

18,003 

1.250 

53.935 


99,120 


43,954 
4,151 


13,368    18,224    31,674 

Midland 

-Month  of  September — 
1915.  1914. 

380  380 

flj  flj;  Ct 

101,891     80,173    293,721 
29,462    36,681     94,374 


39,802 

Vallev 

^July  1  to  Sept.  30 — 
1915.      1914. 


139,744  125,692 

26,339  26,481 

15,997  27,401 

2,334  2,083 

42,970  41,175 


228,210 
117,434 

410,717  367,742 

77,743  82,820 

49,808  80,929 

6,707  6,101 

123,979  123,916 


93,475    102,944    275,492    310.810 


22,747    135,224 

6,581     16,077 

2  303 

40,824     16,163    118,843 


46,268 

5,359 

83 


56,931 
19,745 

187 


36,997 


Minneapolis  &  Rainy  River 

-Month  of  September —  —July  I  to  Sept.  30 — 


1915. 

78 
$ 

3,753 
613 


5,173 
3,522 
7,305 

I'iSS 


1914. 

87 
$ 

4,417 
1,324 

6,962 
7,577 
2,364 

■Y,785 


1915. 


9,221 
2,129 


13,716 

15.391 

11,403 

2 

3,580 


13.791 


13,242 


35,973 


—8,617 
218 


-6,279 
352 


—22,257 
573 


1914. 

$ 
26,583 

3,888 
33,438 
22,951 

7,798 

'7"774 


44,111 

—10,673 
1,678 


McCloud 

-Month  of  September 

1915.  1914. 

84  84 

32,314  42,239 

1,473  1,982 


River 

-Julij  1  to  Sept.  30 — 
1915.     1914. 


94,800 
4,589 


127,865 
7,165 


34,397 

3,517 

5,552 

31 

8,467 


44,869 

5,940 

5,277 

14 

10,961 


101,398  136,987 

14,962  19.316 

14,157  15,224 

108  28 

23,908  34,659 


20,160 


24,325 


60,311 


76,231 


14,237 
1.111 


20,543 
1,470 


41,087 
3,935 


60,756 
4,411 


13,125 


19,072 


37,151 


56,344 


Milwaukee  Terminal  Railway 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

7  6 

t]p  (J)  ijp 

12,168  8,023  41,842  26,512 


13,678 

2,071 

1,326 

34 

7,548 


9,873 

154 

2,136 


46,901 

3,581 

4,006 

39 

19,716 


31,876 
3,851 
4,557 


19,974 


11,180 


8,206 


27,943 


29,020 


2,497 
750 


,666 
791 


18,958 
2,250 


2,855 
2,474 


1,747 


875 


16,708 


380 


Minneapolis 

-Month  of  Stidcmbcr — 
1915.  1914. 

1,646  1,646 

772,598        723,005 
199,374         198,512 


—Minneapolis  & 

&  St  Louis 

— July  1  to  Sept.  30— 

1915.  1914. 

(See  also  on  page  31) 
1,927,796     1,927,864 
555,979        585,619 


—8,836        —6,632      —22,830      —12,351 

Mississippi  Central 

-Month  of  Sepleviber July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

164  164  (See  also  on  page  31) 

qj-  itt  Q  a- 

51,868    50,433    136,868    146,007 
11,029     12,787     35,163    44,184 


1,023,356  975,008 

120,208  109,677 

124,283  136,4)2 

18,527  17,538 

315,159  334,662 


2,638,696  2,664,453 

335,695  317,000 

361,6.34  397,587 

53,828  54,669 

894,045  929,549 


601,330 


621,315  1,710,674  1,758,542 


422,025 

30,059 

292 


353,692 
39,144 


905,911 
113,303 


71,847 

9,028 

12,703 

822 

14,789 


72,514 
10,397 
16,882 
736 
14,487 


195,567  217,995 
27,003  30,488 
38,471  52,332 
2,232  2,1.53 
41.146  45,594 
Cr7 


40,731 


46,111 


31,116 
2,334 


26,463 
2,464 


119,194 

76,372 
7,002 


141,203 


76,791 
7,392 


28,782 


23,999 


69,370 


69,399 


Missouri  Kansas  &  Texas  Lines 

—Month  of  September July  1  to  Sept.  30— 

1915.  1914.  1915.  1914. 

3,865  3,865 


1,746,165 
734,423 


1,709,6.32 
72L701  

2,626,899  2,692,740 

446,344  373,987 

407,527  483,247 

52,177  61,696 

886,004  952,084 

5,860  18,646 


5,081,800 
2,160,271 

7,797,445 
1,290,745 
1,203,917 
164,058 
2,701,667 
22,065 


5,195,798 
2,316.517 


8,108,774 
1,125,745 
1,319,664 
174,433 
2,917,654 
06,441 


1,901.567  1,963,862  5,649,499  5,830,192 


725,332    728,877 

140,577    109,615 

1,387       319 


2,147,946 

413,595 

2,871 


,278,582 

337,063 

1,180 


583,367    618,942  1,731,480  1,940,338 


Missouri 

— Month  of  September — 
1915.  1914. 

3,930  3,919 

2,009,424     2,198,054 

477,401         443,287 


2,712.412  2,857,655 

420,792  356,560 

548.068  443,427 

62,435  61,496 

897,201  948,367 

925  


Pacific 

— July  1  to 
1915. 

5,398,561 
1,496,718 
7,546,504 
1,127,035 
1,604,079 
193,094 
2,604,090 
1,805 


Sept.  30 — 
1914. 

5,967,590 
1,398,088 


7,993,666 
991,654 

1,408,022 
182,776 

2,755,269 


2,005,502     1,877,523     5,788,286     5,554,084 


706,909 

99,418 

4,801 


980.132 

98,690 

420 


1,758,218 

298,254 

8,785 


2,439,581 

295.770 

1,159 


602,690        881,121     1,451,178     2,142,651 


Arkansas 

-Month  of  September — 
1915.  1914. 

46  46 

5,451  4,306 

2,601  2,737 

7,694  ■ 
1,943 
1,189 
125 
2,894 


8,694 
2,582 
1,793 
214 
2,659 


Central 

Jillll  1  lo 

1915. 


13,508 
8,265 

23,746 

7,429 

4,291 

422 

7,368 


Sept.  30— 
1914. 


11,717 
10,489 


391,673         314.548 

Mississippi  River 

— Month  of  September — 
1915.  1914. 

64  70 

%  % 

55,701     51,574 
8,099     7,513 

62,587  " 
5,657 
5,127 
555 

15,695 


928,021 
92,492 

648    

834,881         792,607 

&  Bonne  Terre 

Jtily  1  to  Sept.  30 — 


67,261 

5,725 

10,360 

580 

15,810 


1915. 

$ 
163,603 
23,402 

198,302 

17,105 

30,755 

1,779 

47,626 


1914. 


150,134 
24,178 


185,155 

15,387 

15,518 

1,732 

47,914 


35,364 


29,494 


105,719    88.814 


31,896 
1,801 


33,093 

1.701 

6 


92,582 
5,405 


96,340 

5,104 

6 


30,095 


31,385 


87,176 


Missouri  Oklahoma  & 

-Month  of  September — ■  — July  1  to 
1915.  1914.  1915. 

334  334 

^  *£  ^ 

81,684    66,332    217,678 
19,229    21,092    57.853 


105,494 

26,026 

18,485 

3,830 

50,313 


93,185 

287,407 

21,922 

89,338 

16,962 

55,061 

4,203 

12,441 

43,421 

135,094 

91,228 

Gulf 

Sept.  30 — 
1914. 


224,143 
67.537 

307,008 
60,684 
47,320 
12,524 

127,960 


106,604 


-1,110 

5,128 

6 


91,856 

1,328 

6,461 

51 


314,540    264,875 


-27,133 

15,387 

44 


42,132 

19,392 

177 


—6,245    —5,183 


-42,564 


22,562 


-Missouri  Pacific  System- 


St  Louis  Iron  Mountain  &  Southern 


— Month  01'  Stptember- 
1915.  1914. 

3,362  3,365 

1,872,282     1.904,470 
457,546        469.015 


—Jiilii  1 
1915. 


to 


5,607,724 
1,395,809 


Sept.  30 — 
1914. 

5,913,530 
1,554,044 


2,515,292     2,570,189     7,555,859     8,040,720 


467,462 

501,900 

58,531 

689,276 

665 


384,064 

468,597 

49,621 

778,955 


1,184,219 
1,631,710 

187,726 

2,148,835 

1,488 


1,136,757 

1,461,622 

161,572 

2,486,071 


Memphis  Dallas  &  Gulf 

— Month  of  September —  — July  1  to  Sept.  '.',() 


1915. 
131 
% 

27,939 
4,311 


33,567 
3,783 
4,435 
1,414 

10,214 

22,034 


1914. 

93 

S 

17,001 
3,393 

21,025 

3,533 

2,655 

690 

5,624 


1915. 

.S 

79,023 
12.956 


14,793 


95,207 
13,422 
13,383 
3,539 
30,387 

65,640 


11,533 
1.322 


6,232 
637 


29,562 
3,163 


1914. 

$ 

.52,953 
12,915 
68.689 
13.586 
10.800 
1,752 
19,424 

"50^696 

17.992 
1.911 


10,210  5,595 

Mineral  Point 

-Month  of  September — 


1915. 


30 

5,516 
930 


1914. 


26,398  16,080 

&  Northern 

-July  1  to  Sept.  30 — 


30 

s 

7,560 
1,072 


7,060 
898 
545 
103 

2,031 


8,948 

2,419 

876 

135 

3,210 


1915. 

17,472 
3,734 

23,053 

3,085 

1,810 

326 

6,585 


1914. 


20,333 
3,607 

24,730 

6,890 

2,155 

532 

9,595 


4,244 


7.699 


13,820 


22,343 


2,816 
300 


,249 
350 


9,232 
900 


2,387 
1,050 


2,516 


899 


8,332 


1,337 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

— Monlliuf  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

3  3 


23,400 

1,628 

233 

"9',322 


20,568 
934 
840 

"7  Ms 


52.399 
3,474 
2,474 

2y,049 


57,751 
3,387 
1,506 

22",587 


11,209 


9,658 


33,023 


26,980 


12,191 
1,200 


10,909 

i.oas 


19,375 
2.709 


30,770 
2,887 


10,991 


9,881 


16.665 


27,883 


Missouri  &  North  Arkansas 

Month  of  September July  1  to  Sept.  30 — 


1915. 
365 
.? 

59,975 
30,540 


1914 

365 
$ 

63,219 
35,415 

108,134 

28,154 

18,447 

3,176 

53.867 

T09,315 

5,633        —1,180 

5,800  6.000 

41  15 


97,532 
28,414 
22,218 
2,653 
33,276 


1915. 

S 
182,432 
93,094 

295,708 

80,796 

63,539 

6,953 

100,669 


1914. 

% 
190.131 
118,585 

331,507 
88,606 
61,593 
11,608 

149,828 


91,898 


267,897  329,718 

27,810  1789 

17.400  18.000 

114  181 


—207        —7.195 

Mo  Okla  &  Gulf 

—Month  of  September — 


1915. 
124 
$ 

12,583 
296 
12,997 
3,136 
2,255 
1,769 
9,734 


1914. 


19 
$ 
5,960 

388 
6,522 

802 
3,043 

209 
4.854 


10,295      —16,391 

Ry  Co.  of  Texas 

— JuUi  1  to  Sept.  30 — 
1915.  1914. 


S 

28.702 
1.067 


S 

25,779 
1,319 


30,183 
6,018 
5,561 
3,448 

18,560 


27,857 

3,615 

7,488 

647 

13,292 


18,173 


9,401 


35,930 


26,659 


-5,175 
140 


-2.879 
196 


—5,747 
420 


1.198 
590 


-5.316 


—3.075        —6.167 


608 


1,783,324     1,749,292     5,354,171     5,454,297 


731,967 

110,935 

6,312 


820,897 

113,432 

1,206 


2,201,687     2,586,422 

332,805        339,096 

10,645  2,089 


614,720 


706.259     1,858,237     2,245,237 

Missouri  Southern 

— Month  of  Srplembtr July  1  to  Sept.  30 — 


24,025 

5,894 

3,738 

336 

7,964 


7,935 


6,881 


759 
745 


812 
750 


13 


62 


21,483 

2,263 
2,325 


—62 


20,161 


3,864 
2,250 


-1.614 


1915. 

65 
$. 

13,370 
1,093 

15,107 

4,566 

2,088 

64 

3,237 


11,085 


4,021 
316 


3,705 


1914. 

65 
$ 

12,210 
1,137 

14,000 

3,987 

1,0.53 

72 

3,025 

10,002 

3:998 
271 


3,726 


1915. 

$ 
33,914 

3,087 
39,239 
14,429 

5,934 
191 

8,899 

32,851 

6,388 
949 


5,438 


1914. 


35,911 

3,667 

41 ,423 

14,686 

4,192 

221 

8,772 


32,259 


9,163 
815 


8,347 


—Month  of 

1915. 

7,292 

3,881,706 

934,947 

5,227,704 
888,254 

1,049,968 
120,966 

1,586,477 
1,590 


Total  Company 

September Jult,  1  to 

1914.  1915. 

7.284 
4,102,524  11,006,285 
912.302     2.892,527 

5.427,844  15,102,363 

740,624  2.311,254 

912,024  3,235,789 

111,117  380.820 

1,727,322  4,752.925 
3.293 


Sept.  30 — 
1914. 

11.881,120 
2,952,132 

16,034,386 

2,128,411 

2,869,644 

344,348 

5,241,340 


3,788,826     3,626,815   11,142,457  11.008,381 

3,959,905     5,026,003 

631,059        634,866 

19.430     3.248 


1,438,876  1,801,029 

210,353    212,022 

11,113     1.626 


1,217,410  1,587,380  3,309,415  4,387,888 

Monongahela  Connecting 

—Month  of  Septemb(r Jult/  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

6  6 

•S  O  V  5 


94,366  61,015 

9,105  5,170 

13,979  12,519 

301  300 

47,518  29,663 


271,746 

22,942 

41,303 

901 

134,316 


200,406 

22,874 

39,499 

945 

96.973 


73,479 


50,327         207.093         169,780 


20,887 
2,569 


10,687 
2,161 


64,653 
7,475 


30,626 
6.860 


18.318 


8.526 


57.178 


23,765 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses- — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cx 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — -Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  mile  f  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued.. 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaininfT 


Montana  Wyoming  &  Southern 


— Month  of  September- 


1915. 

28 
S 

18,155 
244 

18,773 

2,000 

2,336 

25 

3,048 


1914. 

28 
$ 

17.597 

317 

18,224 

1,997 

2,186 

25 

2,936 


-July  1 
1915. 


to  Sept.  30 — 
1914. 


$ 

41,472 
732 


$ 

42,691 
1,071 


8,646 


8,385 


43,036 

5,398 

6,082 

75 

7,519 

"23,012 


44,822 

5,361 

4,794 

103 

7,894 


22,178 


10,126 

484 

9,642 


9,839 
651 

^,187 


20,023 
1.518 


18,505 


22,644 
1,955 

20.689 


Morenci  Southern 


-Month  of  September July  1 

1915.  1914.  1915. 

18  18 

Jji  (JP  <p 

3,977  3,762  17,364 

1,287  849  3,069 


15,958 
2,814 


6,123 

3,998 

978 


'3,533 

8,901 

—2,777 
425 

5.442 
1,920 
2,600 

8,447 

—3,005 
345 

23,546 

10,439 

3,174 

60 

12,300 


21,351 

6,876 

7,506 

65 

12,069 


27.158 

—3.611 
1,276 


27,712 


—6,360 
1,036 


—3,202        —3,350        —4,888        —7,397 

Munising  Marquette  &  So'east 

-Month  of  September July  1  to  Sept.  30— 

1915.  1914.  1915.  1914. 

137  137 


42,198 
5,856 


37.719 
7,003 


130.533 
19.448 


106,341 
24,261 


52,278 

14,836 

6,464 

188 

13.207 

"35,546 

"T6;73l 
2,081 


47,947 

161,595 

15,667 

45,518 

7,607 

20,097 

189 

634 

14,179 

40,707 

140,952 

56,740 

21,579 

602 

40,684 


38.819         109,383 

9,127  52,211 

2,621  6,244 


122,984 


17,968 
7,865 


14,650 


6.505 


45.967 


10.102 


Nevada-California-Oregon 

-Month  of  September — ■  — July  1  to  Sept.  30 — 

1914.  1915.  1014. 

236  (See  also  on  page  31.) 

~  O  flC 

81.942    78.060 
29.676 


1915. 
272 
$ 

35,248 
9,610 

49,749 

8.833 

4,133 

805 

14,039 

^307599 


31,975 
9,149 


30,869 


45,456 

11,638 

3,869 

502 

12,647 


30,968 


19,150 
1.979 


17.170 


-Month  of 

1915. 

165 

$ 

125.310 

11,289 

140,723 

19,288 

11,783 

611 

25,168 


124,973 

36,666 

12,109 

2,154 

34,622 

93,387 

31,586 

5,939 

17 

12,604    25,628 

Nevada  Northern 

September July 


120,288 

34,681 

12,141 

2,239 

35,378 


91,212 


14.487 
1,883 


29,076 
5.650 


61,221 


79  ,,501 
8,505 


1914. 

165 
$ 

66,393 
8,747 
79.255 
14,087 
14,097 
418 
19,475 

51,471 

27,783 
5,725 


1  to 


1915. 


389,201 
33,494 

434,979 

58,8.50 

35,028 

2,028 

78,879 


23,426 


Sept.  30— 
1914. 

$ 
274,563 
33,501 


320,096 

.59,516 

44,578 

1.375 

72,568 


187,438 

247,541 
26,041 


190.121 


129.975 
16,925 


70,996    22.058    221,499    113,050 

New  Orleans  Great  Northern 


-Month  of  Septimber- 


1915. 
282 

$ 
106,231 

24.143 


143,041 

18,991 

24,747 

2,917 

41,804 

^"9475T3 


1914. 
282 
$ 

95,916 
24,893 

132,294 

12„560 

20.822 

2.815 

41,038 


-./(////  1  to  Sept.  30 — 


1915. 

$ 
315.864 
79.010 

432,730 

.53,143 

71.183 

8.440 

124.104 


1914. 


301 ,892 
88,410 


429,122 

51 ,228 

62,151 

7,691 

126,870 


83,811         275,426        267,712 


48,497 

3,892 

10 


48,482 
3,166 


157  ,,304 

11,706 

42 


161,409 
9,500 


44.594 


45.315         145,555 


151,909 


New  Orl  Southern  &  Grand  Isle 


Afimllt  of  Seplfhiber 
1914. 


1915. 

59 
$ 
3,971 
3,359 
8,038 
2,804 
1,444 

67 
3,780 


-Juhi  1  (()  Sent.  .■;0  — 


59 
$ 
4,816 
4^92 

10,083 

2,286 

1,545 

16 

3,752 


1915. 

9,917 
11,147 

23,112 

8,407 

4,988 

1 95 

10,691 


1914. 


11,269 
13,380 

27.078 
6,992 
3,961 
95 
1,022 
Cr70 


8.771 


8.565 


—732 
1.100 


1.517 
1,100 


26.693 

— 3.58T 
3.300 


23,116 


3.961 
3,300 


—1,832 


417        —6,881 


661 


Montour 

-Month  of  September July  1  to 


1915. 

50 

58,736 
1,436 

60,842 
6,004 

42,795 
451 

12,131 


1914. 

18 
$ 

30,116 
1,398 

32.196 
4.125 

41.961 

479 

4,713 


1915. 

$ 
181.377 
3,908 

192,983 
22,329 

117,636 

1,415 

36,247 


Sept.  30 — 
1914. 


89,923 
_3^19 

96,l"l4 

10,970 

122,3.52 

1,371 

15.547 


63.592 


53.989 

-2,750      —21.793 
835  93 


182.549         157.987 


10.434 
2,505 


-61,873 
1,303 


to  Sept.  30 — 
1914. 


—3,585      —21,886 

Morgantown 

-Month  of  September— 
1915.  1914. 

48  48 


7,929      —63,176 

&  Kingwood 

—July  1  to  Sept.  30 — 
1915.     1914. 


24,768 
4,685 


25,348 
5,102 


74,455 
15,927 


74,184 
19,904 


30,120 

8,416 

5,187 

277 

9,258 


31.217 

7,183 

5,479 

330 

10,147 


92,214 
20,571 
16.123 
■  855 
28,049 


96,546 
20,666 
16,453 
1,001 
32,422 


25,569 


25,111 


73,208 


76,262 


.550 
950 


6,106 
855 


19,006 
2,753 


20,284 
2,666 


3,599     5,250     16,253     17,717 

Muscatine  North  &  South 

-Month  of  September July  1  to  Sept.  30 — 


1915. 
54 
$ 
12,516 

3^377 

17.326 

1.928 

1,053 

317 

5,443 


1914. 


54 
$ 
6.733 
3,002 


11,144 

1,451 

483 

206 

5,479 


9,194 


8,485 


8,131 
416 


2,659 
468 


7.714 


2.191 


1915. 


28,618 
9.828 

42.449 
5.280 
2,574 
1,013 

15.794 

26,000 

16,449 
1,248 

15,200 


1914. 


24,001 
8,771 

36,321 

4,966 

2,279 

789 

15,931 


26,798 


9,523 
1,404 


8.118 


Nevada  Copper  Belt 

-Month  of  September July  1  to  Sept.  30- 


1915. 


$ 


41 


1914. 


41 


3.214 
711 


4.6S0 
264 

1.044 
125 

1,735 


8,976 

1.021 

10,712 

666 

1,511 

313 

3,005 

1915. 


7,507 
2.574 

11,743 
750 

3.015 
368 

5,074 


1914. 

S 

26,394 
3.986 

33.951 
2,406 
4,594 
1,029 
9,332 


3,835 


6,518 


845 
553 


,194 
850 


11,058 

684 
1,711 

20,210 

13,741 
2,167 

291  3,343 

New  Iberia  & 

-Month  of  September 


1915. 
100 
$ 

10,769 
871 


1914. 


—1.026  11.573 

Northern 

-July  1  to  Sept.  30 — 
1915.  1914. 


8.011 

881 


25,094 
2.161 


$ 

25,900 
3,009 


11,766 

2,689 

889 

404 

3,966 


8,992 
3,513 
1,266 
426 
4,223 


27,587 
8,531 
2,297 
1.444 

11.160 


29.217 

10,311 

2,521 

1,464 

12.193 


9.501 


10,577 


27,082 


29.625 


2.264 
809 


.584 
845 


504 
2.427 


—407 
2.537 


1.455 


—2,430 


-1.922 


-2.945 


New  Orleans  Mobile  &  Chicago 


— Month  of  Sevtember- 


1915. 
402 

$ 
124,168 

23^030 
154,151 

23,802 

27,277 
3,696 

48.276 


1914. 
402 

$ 
113.659 

27.690 

149.630 

29.796 

24.446 

3,839 

52,069 


'July  1 
1915. 


to 


344,566 
71,265 

436,9.55 
69,108 
72,328 
12,322 

142,295 


Se/>t.  :■!(> 
1914. 


372,269 
92,890 


491,987 
89,948 
75.503 
12,044 

160.372 


109.573 


117,104        316.744        358.561 


44,577 

6,876 

47 


32.525 

6.180 

2 


120,210 

20,158 

294 


133,425 

18,549 

25 


37.653 


26.342 


New  York  & 

-Monlli  of  September— 


1915. 


56 
S 
5.530 
J^669 

7.794 

2.838 

706 

■  '3".222 


1914. 


56 
S 

5,523 
J^.944 

87204 

3,720 

727 

2",554 


99,758        114.850 

Pennsylvania 

—July  1  to  Sept.  30 — 
1915.  1914. 


14.530 
6.175 


22.441 
7.790 
2.758 

■8",527 


13,926 
6^7  Hi 

22,364 
9,642 
2.484 

ir.2i4 


7.296 


7.976 


498 
242 


21.176 


25.392 


227 
242 


1,264 
728 


—3.027 

728 


255 


—16 


535   —3.756 


Montpelier  &  Wells  River 

-Month  of  September July  1  to  Sept.  30- 

1915.  1914.  1915.  1914. 

45  45 


15.660 
6,255 


15.979 
5.229 


25.275 

3.708 

2.013 

269 

11.526 


24.701 

9.245 

2,207 

249 

11,244 


48,935 
19,053 
77,972 
11,769 
6,308 
759 
30.372 


47,319 
20.131 


77.940 

18.620 

6.324 

731 

30,931 


18,374 


23,565 


51.720 


58.423 


6,901 
1.700 


1.135 
1.700 


26.252 
5.100 


19.517 
5.100 


5,201  —564  21,151 

Morristown  &  Erie 


14,417 


-Month  of  September July  1  to  Sept.  30 — 


1915. 


$ 


12 


1914. 


7,257 
1,100 


12 
$ 

6.924 
1.184 


8,803 

827 

.597 

25 

2,374 


8,706 

1,118 

379 

48 

2,495 


1915. 

$ 

22,782 
3,538 

28,145 

2,707 

1,898 

57 

7,704 


1914. 


19,389 
3,640 

24,855 

3,289 

1,266 

54 

7.253 


5.030 


5.270 


16.398 


16.024 


3.773 
557 

3^216 


3.436 
550 

2.886 


11.747 
1.671 

To;076 


8.831 
1,650 


7.181 


Natchez  Columbia  &  Mobile 


-Month  of  Au oust 


1915. 


30 

$ 

4,695 
276 


5,291 
1,260 
1,119 
133 
1.929 


4.733 


1914. 

37 
% 

6,312 
426 
6,818 
3,376 
2,075 
127 
3,288 

9J08 


•July 
1915. 


to  Auy.  31 — 
1914. 


.$ 

10,333 
569 


12,69S 
927 


11,487 

13,780 

3,218 

8,076 

2,318 

4,630 

351 

382 

3,724 

7.248 

10.170 


20.866 


558 
180 


,290 
150 


1.317 
360 


—7.085 
30O 


378        —2.440  957        —7.385 

Nevada  County  Narrow  Gauge 

-Month  of  September Juhj  1  to  Sept.  30 — 

1915.     1914.     1915.     1914. 
21        21 


6.460 
4.954 


12.670 

1,617 

1,070 

126 

3,286 


6,650 

18,064 

20,481 

4,864 

17,054 
37,544 

15,923 

11,958 

38,732 

2,615 

4,124 

8.246 

1,539 

4,061 

4.478 

110 

356 

425 

3,408 

10,289 

10,141 

7,150 


9,120 


22,197 


27,611 


5,520 
575 


2,838 
745 


15.346 
1.725 


11.12a 
2.235 


4.945             2.093 

13,622 

8.885 

New  Mexico  Central 

Month  of  September — 

—July  1  to  Sept.  30 — 

1915.             1914. 

1915. 

1914. 

115                 115 

$                    $ 

$ 

S 

3,382             5.199 

11,534 

15.488 

1.731             1.793 

4,852 
19.468 

5.710 

6.109             7.673 

23,207 

3,197                989 

10.122 

2,759 

1,654             1,104 

5,366 

3.754 

201                395 

659 

1.553 

2.639             2,586 

8,264 

7.891 

8.115 


5,527 


25.678 


17.309 


-2,006 
1,030 


2,146 
1,050 


-6,210 

3,091 

22 


5,898 
3,450 


-3,036 


1,096        —9,324 


2.448 


New  Orl  Natalbany  &  Natchez 


-Month  of  Septeinber- 


19H 


29 


1914. 


-July  1  to  Sept.  30 — 


29 


1915. 


1914. 


6,567 
260 


7,095 
1,610 
2,388 
150 
2,741 


$ 

7,366 
743 

$ 

18,578 
906 

S 

28.243 
2.112 

8,389 
2,712 
3,475 
225 
2,671 

20,116 

5.048 

7.476 

453 

7.583 

31.004 

10.457 

11.922 

865 

9.014 

7.142 


9,712 


21,539 


34.39& 


—47 
350 


—  1.323 
300 


—1.423 
1.050 


-3.394 
900 


—397        —1.623        —2.473        — 4.294 

Norfolk  &  Portsmouth  Belt  Line 


-Month  of  Sei)leniher — 
1915.  1914. 

13  13 


-Julii  1   to  Sept.  .'{O^ 
1915.  1914. 


20.404 
2.607 
1.920 

"7",684 

~13Tl30 

T;273 
950 


16.453 
2.858 
1.979 

6".  456 


59.684 
8,583 
6.005 

34".  127 


49.532 
8.044 
5.942 

2"0'.24i 


12.202 

4.250 
650 


51^420 

"8';263 
2.460 


36.909 

T2.622 
1.660 


6,323 


3.700 


5,813 


io;97? 
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RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Peissenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — MaLnt.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pas.senger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Ejmenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total ,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 


-Mo?ith  ofSepUtnbi 


1915. 

907 

241.702 

87,881 

350,826 

47,656 

51,725 

7,781 

119,239 


1914. 

900 

189,869 

91.984 

306,921 

42,045 

41,885 

7,249 

114,713 


-July  1  to  Sept.  30 — 


1915. 

654,064 
299,845 
1,028,736 
138.070 
147,630 
23,654 
357,537 


1914. 

587,115 
332,688 


1,001,121 

154,529 

159,052 

22,316 

360,884 


244,605    225,354    718,583    755.830 


106,220 
12,250 


81 ,566 
12,000 


310,152 
36,852 


245,290 
37,000 


93,969 


69,566        273.300        208,290 


Northern  Pacific 

— Month  of  September Julu  1  to 


1915. 

6.483 

4,817.987 

1,381,209 


6,768,189 

872,758 

570.699 

95.966 

1,633,594 

023,910 

3,325,589 


1914. 

6.409 

4,753,890 

1,437,491 

6.733.845 
1,037,720 
912,656 
90,848 
1,737,421 
Crll3,988 


1915. 

12,204,545 
4.253,977 

18,194,302 
2,749,279 
1,957,814 
316,192 
4,785,934 
Crl83,403 


Sept.  30 — 
1914. 

12.431,140 

^.500.226 

18.601,840 

2.973.268 

2,764,767 

296,961 

5.196.494 

0299,726 


3,839,283  10.186.188  11,477.504 


3,442.599 

391,378 

309 


2,894.161 

421,765 

205 


8.008.114     7,124,335 

1,131.296     1,233,801 

756  435 


3.050,912     2,472,590     6,876,061     5,890,099 

Northampton  &  Bath 


— Month  of  September- 


1915. 

7 
$ 
9.908 

84 


14,616 

1,414 

2,852 

210 

7,897 


12,650 


1914. 

7 
$ 

7,130 
144 

9,282 
980 

2,060 
264 

5,863 

9^501 


— July  1 
1915. 


to  Sept.  30 — 
1914. 


30.487 
275 


26,975 
434 


44,109 

4,618 

8,341 

694 

23,809 


37,672 

5,496 

7,431 

729 

22,562 


1.965 
232 


-219 
240 


38.327 

5,782 
696 


37,236 


436 
720 


1,733  —459  5,085  —284 

Ocilla  Southern 

-Month  of  September —  ■ — July  1  to  Sept.  30 — 


1915. 

95 
S 

12,050 
2,382 

15,056 

1,725 

895 

515 

3,729 


1914. 

72 
$ 

6,008 
1,904 

8,415 

1,624 

942 

355 

2,683 


1915. 


25,443 
6,089 

33,399 
5,346 
2,833 
1,361 
9,209 


1914. 


14,816 
8.360 

24.640 
6,706 
2,913 
1,123 
8,164 


7,365 


6,068 


20.203 


20,307 


7,691 
437 


2,346 
312 


13,196 
1,186 


4,332 
936 


7,254  2,034  12.009  3,396 

Pacific  &  Idaho  Northern 


-Month  of  Aiigiist- 


1915. 

89 

$ 

5,391 
4,046 

10,654 

4,052 

1,722 

373 

2,398 


1914. 

89 
% 

5,8.50 
5,440 

12,379 

3.866 

1,695 

415 

3,114 


-July   1  to  Aug.   31 — 


1915. 

S 

10.566 
8,908 


1914. 


11,624 
11.718 


21.868 

9.163 

3,555 

667 

5.174 


25.427 

9,691 

2,999 

962 

6,300 


9.317 


9,901 


19,981 


22.418 


1,336 
60 


2.477 
650 


,886 

82 


3,008 
1,300 


1,276     1,827     1,804     1,708 

Peoria  Railway  Terminal 


-Month  of  September- 


1915. 

11 
$ 

9,906 
6,214 


1914. 


-July  1  to  Sept.  30 — 


12 

$ 

8,777 

6,707 


17,915 

2.372 

2,220 

100 

9,180 


19,125 

2,274 

3,507 

113 

10,360 


14.966 


16,795 


2.949 
996 


2,329 
1,047 


1,952 

Pittsburg 

— Month  of  Sc 
1915. 
294 
$ 
173,489 
9.949 


1915. 


26.104 

19.300 

53,951 

7,4S7 

7,3.34 

320 

26,598 

43,741 

10,210 
2,989 


1914. 


20.033 
20.287 


49,718 

5,772 

8,407 

307 

28,805 


44.914 


5.004 
3.141 


1,282  7,220  1,862 

Sha'wmut   &   Northern 


pl/mfxr — 
1914. 
294 
$ 
1, '53 .064 
11.011 


-./(//'/  1  to  Sept.  30— 
1915.  1914. 


186.721 

33.065 

43.981 

1  ,.520 

50,346 


167,150 

46.240 

57.721 

1,384 

52,148 


471,736 
30,-541 

512,312 
93,469 

122, .348 
4,924 

142,304 


412.977 
37.919 


4.57.962 
139,772 
154,236 
4,. 543 
149,545 


133,103 


161,720        376,638 


460.478 


53,617 
1 ,853 


5,430 
1,648 


135,6/3 
5,358 


-2„515 
4.952 


51,764 


3,781         130,315 


-7,468 


Norfolk  & 

-Month  of  Sept  ember — 


1915. 

2.041 

4.105.167 

521.043 


4.789,627 

675,977 

784,733 

57.581 

1,147.535 

018,298 

2.725.127     2.616.405 


1914 

2.037 

3,479.000 

471.561 

4.102.751 

694,217 

740,131 

60,332 

1,099,242 

056,024 


—Norfolk  &  We 

Western 

—July  1  to  Sept.  30 — 

1915.  1914. 

(See  also  on  pase  31) 
12,015,450  10.020.470 
1.525,316     1,404,047 
13,986,463 
1,960,071 
2,387,765 
163,287 
3,396,947 
054,840 

8,084,167 


11,849,053 
1,879.935 
2.232.418 
178,037 
3,303,329 
0139,832 

7,681,904 


2.064,500     1,486.346 

168,000         140,000 

71   ■      1 


5,902,296  4,167,149 

504,000    420,000 

1.861        1 


1.896.428  1,346,346  5,396,434  3,747,148 

Northern  Pacific  System 

Big   Fosk   &   International  Falls 

— Month  of  September July  1  to  Sept.  30 — 


1915. 

33 
2.696 
1.777 


5.156 

2,054 

131 

48 

2,127 


4,569 


587 
248 


338 


1914. 

33 
5,40;5 
2.194 

8,170 

2,236 

246 

43 

2,820 

5,543 

2^627 
407 


2.219 


1915. 

10,993 
6,202 

19,016 

4,708 

798 

142 

7,008 


1914. 

18.629 
7.711 


28.619 

5,688 

1,172 

145 

8,766 


13,315 


16,251 


5,700 
944 


12,368 
1,516 


4,755 


10,852 


Northwestern  Pacific 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

506  400 

tJft  ^  A  ^ 

164,983         157,853        482,485        453,504 
206.046         174,375        721,721         632,851 


416,063        369,457     1,335,396     1,202,700 


57,216 

40,104 

4,729 

128,839 

J7r  1^376 

237,145 


68,463  179.287  183.286 

38.311  124.781  120,379 

4.331  17,637  14,497 

123,605  375.063  373,196 

J>5,914  04,595  015,164 

237,796  714.412  704,213 


178,917 
17,315 


131,660 
15,985 


620,983 

51.405 

43 


498,487 
47.955 


161,602         115,675 

Ohio  River 

-Month  of  September — 


1915. 


HI 

$ 

8,415 
9,537 


1914. 


Ill 


.569, .535        450,532 

&  Western 

— July  1  to  Sept.  30 — 
1915.  1914. 


8,032 
9,296 


20,819 
29,808 


$ 

22,658 
32.200 


21.235 
8.396 

2,886 

132 

5,974 


20,076 
12,704 

2,825 
220 

6,713 


60,786 

23,214 

9,305 

460 

17,637 


62,951 

33,851 

9,784 

510 

20,464 


18,830 


23.345 


54.953 


67.378 


2,404 
1,046 


-3,268 
1,059 


5.832 
2.990 


—4.426 
3.203 


1,358        —4,328  2.842        —7.629 

Paris  &  Mt  Pleasant 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

51  51 


6,374 
2,146 


5,126 
2.380 


18,041 
6,409 


16,865 
9.034 


9,196 

1,716 

668 

231 

2,700 

5,878 


8.128 

1,617 

624 

268 

4,736 

8088 


25.954 

4,384 

1.488 

696 

8,566 

16,810 


28.073 

8.302 

3.217 

836 

12,646 


27.245 


3,317 
500 


—60 
300 


9,144 
1,500 


828 
900 


2.817 


7.644 


— 36Q 

Pare  Marquette 

-Month  of  September — •  — July  1 
1915.  1914.  1915. 

2,262  2,319 


to 


1.199,245 
396,948 


1,753.585 

172,164 

308,017 

28,653 

549,777 

1.126 


1,182.048 
421,920 

1,743,779 

135,623 

305,619 

28,8.55 

580.932 

196 


3,136.8.36 
1.313.374 

4,935.607 

593.172 

873.058 

94,115 

1.627,502 

1,460 


—71 


Sept.  30— 
1914. 

$ 
3,005,750 
1,327,246 


4,747,396 

452,459 

891,706 

95,460 

1,670,122 

2,055 


1,099,876     1,106,811     3,322.004     3,278,528 


653.708 

46,937 

34 


636.968 
53.106 


606,736        583,853 

Potato 

-Month  of  September — 


1915. 

69 
$ 

21,242 
259 


22,186 

8,277 

3,300 

30 

5,938 


18,186 


4,000 
250 


1914. 

53 
.$ 

19,442 

337 

20,446 

9,735 

4,316 

21 

7,212 

22,0.56 

—1,610 
125 


1,613.602 

139.365 

41 

1,474.196 

Creek 

— July  1  to 
1915. 


1,468,868 

159,550 

514 


$ 
67,342 

827 


70,111 

24,886 

12,511 

142 

18,181 


1,308,803 


Sept.  30 — 
1914. 

$ 

51.536 
1.306 
54,944 
27.895 
11.176 
65 
18,902 


57,667 

12,443 
750 


60.187 


-5,243 
375 


3,750        —1,735 


11,693 


5.618 


Stern  System 

Williamson  &  Pond  Creek 

— Month  of  September —  — July  1  to  Sept.  30 — 
igjo.  1914.  1915.  1914. 

15  15 

10.679  10,282  30,319  32,.547 

1,135  1,178  3,470  3,565 

12,1.53  11,847  34,815  37,161 

1,455  1,325  4,474  3,507 

82  72  248  233 

6  6  77 

2,829  3,641  8,570  9,985 

4,450  5,079  13,544  13.9.34 

77703  6J68  21,271  23,226 

450  500  1,350  1.500 

7,253  6,268  19,921  21,726 


Minnesota  &  International 


-Month  of  September- 


1915. 

196 

23.129 

16.620 

43,915 

7,630 

10,698 

432 

17,568 

38,519 


5,395 
2,181 


1914. 

197 

39,084 

21.130 

64.781 

10.780 

9.903 

423 

22,069 

45.532 

19,249 
3,236 


-July  1  to  Sept.  30 — 
1915.  1914. 


103.411 
58,075 

178,416 

27.486 

30.612 

1,315 

58,015 


144,037 
66^29 

225,382 

46,198 

32,643 

1,980 

71,052 


124.298         158.817 

54,117  66,565 

8,884  11,225 


3,214  16.013  45.233  55,339 

Norwood  &  St  Lawrence 


-Month  of  September — 


1915. 

18 
S 

4.110 
723 


5,850 

473 

771 

7 

1,785 


3,370 


2.480 
257 


1914. 

18 
$ 

4,9.32 
791 

6.771 

833 

821 

8 

2.244 

4.570 

OoT 
250 


-July  1 
1915. 


to  Sept.  30 — 
1914. 


6.975 
1,530 


12,153 
2,647 


10,948 

1,029 

1,605 

9 

3,474 


19,711 

2,317 

3,091 

31 

7,011 


6,794 


14,299 


4,153 
500 


5,411 
696 


3,653 


4,714 


2,223  1.951 

Ouachita  &  Northwestern 

-Month  of  September- July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

65  65 

s  s  s  s 

22,454    16,597     64,044    51,256 


22.797 

9,5.55 

3,119 

251 

5,268 


16,603 

8,293 

2.6,59 

200 

4,362 


65.246 

27,020 

9,732 

716 

16,765 


51,301 
26,751 
10,322 
663 
15,488 


18,444 


15.753 


54,874 


54.067 


4,353 
275 


849 
250 


10.371 
825 


—2.766 
750 


4.078 


.590 


9. .546 


—3.516 


Peoria  &  Pekm  Union 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

18  18 

7.788  9.281  23.370  24.975 

3.479  4.398  10.109  12.039 


78,102 

9.246 

12,105 

167 

39,858 


85.494 
11. .565 
11,614 
100 
41.796 


64.361 


68.018 


13.741 
6.500 


17.476 
5,950 


23.370 
10.109 

219.875 

26,655 

35,5,59 

463 

113.404 

T84.416 

35.458 

19.500 

19 


234.921 

32.241 

32.049 

372 

115.468 


189.410 

45.510 

17,850 

2 


7,241  11.526  15.939  27,657 

Pittsb  Allegheny  &  McK  Rocks 

-Month  of  September^  — July  1  to  Sept.  30 — 
1915.  1914.  1915.  1914. 

1  1 

$  ^  $  V 


14,246 
1.960 
1,437 

"5",9i5 


9,175 

292 

1,327 

■4',958 


34.963 
5,531 
4,692 


15,845 


29,656 
2,590 
4,537 

14"  674 


11,662 


9,154 


2.583 
1.146 


21 
1,109 


33,574 

1,389 
3,440 


31,030 


-1,374 
3,332 


1,436        —1,087        —2,051        — 

Prescott  &  Northwestern 


,706 


■Month  of  September 


1915. 


33 
S 

7,171 
330 


7,771 

2.240 

1,466 

312 

2.484 


7.375 


1914. 

00 
S 

4.698 
229 

5.286 

1,795 

649 

165 

1,620 

4,954 


■July  1  to  Sept.  30 — 


1915. 

.? 

49.057 
1.511 

51,906 
8,053 
4,884 
1,248 

1 1 ,334 


395 
250 


332 
200 


27,898 

24,007 
770 


145 


132 


23,237 


1914. 

$ 

20,654 
1.343 

23,145 

7,102 

3,384 

527 

8,097 


21.547 

1,597 
600 


997 


Nov..  1915.] 


RAILWAY  EARNINGS 


25 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  in  v. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver.  mUesof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 
Transp .  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  rpUroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  oquipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total ,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Exnenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued, 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expen.ses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total ,  Incl .  other. 

Net  from  railroad 

Taxes  accrue.'d 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  e(|uii)nrt. 

Traffic  exponsos 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Pullman  Railroad  Co 

-Month  of  Scplember July  1  to  Sept.  30- 

1915.  1914.  1915.  1914. 

16  17 

$  $  $  <$ 


10,294 

398 

1,644 

52 

3.779 


7,014 
1.738 
1.795 
249 
3.794 


26,962 

2.023 

4,725 

187 

9,989 


26.663 

3,354 

5,331 

698 

12,917 


6,489 


8,114 


18,745 


23,958 


3.804 
883 


—1,100 
1.097 


8,217 
2,650 


2,704 
3.292 


2,921 


-2,197 


5,567 


—587 


Raritan 

-Month  of  September 


1915. 

22 
$ 

23,571 
2,719 


27,328 

2,931 

3.613 

329 

7,008 


1914. 

22 
$ 

18,996 

806 

20,769 

2,874 

1,538 

202 

4,697 


River 

-July  1  to  Sept.  30- 
1915.  1914. 


S 

78,677 
8,123 


56.382 
2,588 


90,754 

11,368 

8,301 

1.033 

18,487 


62,548 

10.328 

4,500 

712 

13,524 


15,383 


10.925 


43,814 


34,069 


11.945 
1,000 


9,843 
1,000 


10,945 


8,843 


46,940 
3.000 

43,940 


28,479 
3,000 


25.479 


-Richmond- Wash 


Richmond  Fredericksburg  &  Potomac 


— Month  of  September- 


1915. 

87 

105,669 

82.851 


219,159 

22.038 

30,728 

3.349 

76,765 


1914. 

87 

102,599 

82.981 

218,213 
20,721 
28,920 

3,788 
82,825 


-Julii 
1915. 


to  Sept.  30- 
1914. 


366,990 
226,741 

683,813 
56,507 
90,861 
10.060 

238,863 


373,573 
225,909 


684,042 
62.165 
90,489 
10,965 

255.269 


142,458 


146,472    425,474    443,901 


76,701 

7,586 

20 


71,741 

7.636 

6 


258,339 

22,758 

109 


240,140 

22,910 

29 


69,095 


64,097    235,471 


217,200 


Chicago  Rock 

-Month  of  September — 
1915.  1914. 

476  476 

172,217    176,670 

57.036    52,133 

250,065 

32.362 

38,577 

10,453 

94,083 


Island  &  Gulf 

— July  1  to  Sept.  30- 
1915.     1914. 


248,464 

51,215 

29,932 

8,841 

80,195 


180,029 


496,017 
170,426 

725,745 
142,680 
102.286 
27,335 
262,002 
Cr92 

184,600    663,606 


513,003 
163,902 

732,059 
106,383 
105,344 
29,477 
287,414 


556,267 


68,435 

i0,591 

24 


65,464 

8.814 

71 


162,139 

31,775 

239 


175,791 

26,443 

117 


57,819 


56,579 


130,123    149,230 


Rock  Island  Southern  Railway 

-Month  of  September Jtily  1  to  Sept.  30- 


1915. 

62 
$ 

9,148 
13,269 


23,529 

4,762 

2,788 

768 

6,941 


16,077 


7,451 
920 


1914. 

62 
$ 

11,129 
13,231 

25,610 

3,778 

2,265 

388 

7,483 

14,625 

10,985 
935 


1915 


25,644 
34,399 
63,283 

12,185 
8,492 
1,875 

18,675 


1914. 

$ 

34,852 
37,594 

75,683 

11,187 

6,572 

1,361 

21,838 


43,852 


43,486 


19,431 
2,760 


32,196 
2,806 


29,390 


6,531  10,050  16,670 

St. Louis  &  Hannibal 

-Month  of  September Jul//  1  to  Sept.  30 


191,' 
103 

% 

17.8.56 
_    7.263 

27.418 

6,291 

1,939 

416 

7,039 


1914. 


11 


103 

663 
&,834 


19,406 

7.335 

3,251 

241 

7,279 


16,601 


18,909 


191.^ 


49,547 
20,895 

76,242 

19,460 

7,634 

1,016 

21,331 

52,020 


1914. 

$ 

43,408 
18^933 

6i7,530 

22,515 

8,920 

704 

22,431 


10,817 
650 


496 
715 


-218 


24,221 
1,950 

'22;27T 


J7,271 

T67258 
2.145 


8,113 


-Month  of 
101.'-,. 

943 
480.280 
108,493 

623.073 
44.780 
94.468 
27.162 

147.014 
719 

339.903 


St  Louis  Southwestern 


Seplernber- 
1914. 

943 
440.681 
1^07^95 

"585.804 

75.316 

97.005 

26.037 

164,212 

152 


. — Julii  1  to 
1915. 

1,306,368 
332J85 

1,747,01  r 

134,875 

291,013 

78.207 

453.231 

1 .030 

^94,243     1,037,852 

191.. '560 

29.626 

46 


283.169 

29,760 

105 

~253T304        161,887        618,204        ^5557570 


709.158 

89.973 

980 


Sept.  30— 
1914. 

1,365.2.59 
^355.441 

1.826. .567 

223.446 

309.961 

76.660 

486.969 

447 

1,181.921 

^8447646 

88,S78 
197 


Ray  &  Gila  Valley 

— Month  of  September —  . — July  1  to  Sept.  30 — 


1915. 

66 
$ 

38,341 
586 


39,686 

3,782 

6,255 

235 

4.065 


1914. 

65 
$ 

19.413 

344 

20,247 

281 

3,814 

59 

1,946 


1915. 


118,655 
1,728 

122,501 
12.690 
21,983 
.  548 
12,246 


1914. 

$ 

95,760 
2,008 

99,514 
2,098 

12.542 

207 

8,525 


14,661 


6,365 


48,334 


24,428 


25.024 
967 


13,881 
2,175 


74,166 
2,413 


75,085 
4,885 


24,057 


11,706 


71,752 


70,200 


ington  System 

Washington 

— Month  of  September 


1915. 

35 
37,224 
48.105 


110,620 

15,876 

13,249 

1.280 

33,892 


1914. 

35 
33,043 
40,817 

101,415 

15,264 

16,204 

1,253 

40,069 


Southern 

-July   1  to  Sept.  30- 
1915.     1914. 


126,730 
127,286 

331,895 

41,829 

38,519 

4,111 

109,665 


115,937 
111,526 


307,049 

40,794 

48,190 

4,027 

123,107 


68,502 


77.317    207,018    226,631 


42,118 

3,540 

1 


24,097 
3,320 


38,577 


20,777 


124,877 
10,620 

7 

114,249 


80,418 

9,960 

4 


70,453 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

7,654  7,852 

4,054,056     4,498.119  11,187.105  12,337,413 
1,782,195     1,703,299     5,330,934     5.238.899 


6.325,105 
1,049,136 
1,105,205 

138,894 
2.201,245 

Cr3,165 

4,687,403 


1,637,702 

293,835 

639 


6,631.027 
947,635 

1,027.106 
142.243 

2.354,175 
Cr4,095 

4,641,253 

1,989,774 

284,033 

332 


17,900.173 

3,013.551 

3,306.348 

438,347 

6,515.832 

Cr4.669 

13.866.225  13,873,497 

4,033,948 
834,298 
1,351 


18,852,821 

2,818,631 

3.156.113 

433.678 

6.943,088 

Crl7.461 


4,979,323 

746,894 

1,015 


1,343,228     1,705,408     3,198,298     4.231,413 

Roscoe  Snyder  &  Pacific 

—Month  of  September July  1  to  Sept.  30- 


1915. 

49 
$ 

9,532 

1,158 

1 1 ,084 

2,352 

497 

852 

2,211 

6,381 


4,703 
263 


1914. 

49 
$ 

11.448 
834 

12,591 

1,369 

208 

951 

2,405 

5,469 

7,121 
286 


1915. 


29,323 
3,259 

33,744 
7,195 
1,229 
2,859 
7,222 


20,0.57 


1914. 

31,917 

_2,228 

35.042 

5,363 

920 

3,173 

7,006 

18,107 


13,686 
790 


16,934 

858 


4,439  6,835  12,896"  16,076 

St  Louis  &  O'Fallon 

-Month  of  September Julii  1  to  Sept.  30— 

1915.  1914.  191,5.  1914. 

8  8 

ffl"  ffl"  ffl"  © 

17,158  13,727  47,025  36,778 

18. .396  14,638  51,643  40^250 

2.3,52  697  4.065  2.475 

3,468  2,893  9,675  10,646 

30  149  112 

1,950  2,451  5,616  6,186 

8.609  6.786  227058  2T,544 

9,786  7T8.5I  297584  18,706 

1,000  872  3,000  2,618 


8.786 


6.979 


26.584 


16.088 


St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 


-Month  of  September- 
1915.  1914. 

810  810 

237,929         184,390 

_  82,981  84,540 

346.060         295.3,56 


-July  1  to  Sept.  30- 
1915.  1914. 


.50.. 57  8 

79.187 

10.822 

130.144 

9.032 


75.130 

74.701 

12.463 

137,025 

821 


663.952 
248.276 
985.944 
158.900 
228.5.54 

37.521 
402.064 

33.682 


.567.723 
289.926 
934  .903 
242.419 
235.1,52 
35,967 
421  ,.590 
2.005 


279,022    316.657    845,326    984,939 


—21,301 

13,500 

188 


67,037 

15.033 

131 

"617873  ~^^3T,989 


140.618  — ,50.035 

45.000  40..500 

379  265 

"95.147  ""^^90.801 


Quanah  Acme  &  Pacific 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

90  90 


14.772 
4.547 


15.018 
3,435 


44,534 
13,919 


36,423 
10,023 


20,868 

2,344 

1,414 

261 

5,235 


19,890 

1,459 

1,601 

221 

4,917 


63,121 

8,273 

4,018 

797 

15.758 


50,361 

5.290 

4,017 

774 

13,387 


10,548 


9,700 


32,933 


10,319 
750 


27,867 


10,190 
283 


30,188 
2,250 


22,493 
2,266 


9,569 


9,407  27,938  20,227 

Reynoldsville  &  Falls  Creek 

-Month  of  September July  1  to  Sept.  30 — 

1915.^  1914.  1915.  1914. 

24  24 

^  ^  ^  ^ 

7,470  5,660  21,567  14,520 


7,545 

1,396 

446 

37 

1,830 


5.742 

1,280 

650 

37 

1.797 


21,841 

4,299 

2,974 

112 

5,531 


14,894 

3,396 

1,488 

112 

4,869 


4,054 


4,109 


13,945 


10,892 


3,491 
94 


1,633 
94 


7,896 
282 


4,001 
282 


3,397 


1,539 


7,614 


3,719 


Rio  Grande  & 

-Month  of  August — 

1915.  1914. 

38       38 
$  '        $ 
6.619     6,057 
604       751 


Eagle  Pass 

July  1  to  Aug.  31- 
1915.  1914. 


13.895 
1,292 


$ 

12.295 
1.646 


7.457 
2.076 
2.475 
69 
1.591 

7,261 
1,887 
2,214 

■'r,622 

7,075 

6,766 

381 
475 

494 
480 

15,675 

4.031 

5.171 

115 

3.397 


14.766 

3.332 

4.089 

.2 

3.003 


-93 


14 


14.501 

1,174 
950 

22i 

12.694 


2.071 
961 


1,110 


Total  Company 

— Month  of  September Julu  1  to  Sept.  30- 


1915.  1194. 

(See  also  on  page  32) 

11,683.122  12.850,416 

5. .501. 360     5.402.801 


1915.  1914 

8,130  8,328 

4,226,273  4,674,789 

1,839,231     1.755.432 

6,881,092  18,625,918  19,584,880 

979,997     3.156.231     2,925,014 

3,408,634  '~ 

465,682 

6,777,834 

Cr4,761 


6,573,569 
1,100,351 
1,135.137 

147.735 
2.281.440 

Cr3.165 


3,261.457 

463.155 

7.230.502 

Crl7,461 

4.867.432     4.825.8,53  14,429.831   14.429.764 


1,065.683 
152,696 

2,448,258 
Cr4,095 


1,706,137 

304,426 

663 


2,055,238 

292,847 

403 


4,196,087 

866,073 

1,590 


5,155,114 

773,337 

1,132 


1,401,047     1,761,987     3,328,421     4,380,643 

Rutland 

—Month  of  September Jxily  1  to  Sept.  30 — 


1915. 
468 
$ 
167,454 
134,890 


344,204 

43,864 

41,107 

8,206 

103,457 

"203^57 


1914. 
468 
$ 
167,330 
129.467 

336.038 

39.306 

57,376 

8,484 

118,419 

230,707 


1915.  1914. 

(See  also  on  page  32) 


489,753 
374.279 
985,159 
136,557 
146,329 
28,936 
314,764 


510,062 
339,570 

968,226 
124,450 
168,380 
26,559 
364,643 


645,988        704,321 


141,053 
17,146 


105,331 
17,372 


339,170 
50,867 


263,904 
51,555 


123,906  87,958        288,303        212,348 

St  Louis  Transfer 

-Month  of  September July  1  to  Sept.  3t- 


1915. 
6 


1914. 
6 

S 


1915. 


1914. 

$ 


37.393 

5.273 

3.365 

225 

20.958 

"3~37i"79 


34,299 

4,763 

2,569 

145 

19,132 


104,945 

11,834 

9,783 

614 

60,363 


28,784 


90.069 


4,214 
800 


5,514 

682 

1 


14,875 
2,400 


3,414 


4,830 


12,475 


107,118 

11,463 

5,993 

431 

59,670 

83,228 

23,889 

2.382 

1 

21.505 


Total  Company 

-M onth  of  Septe miter —  —July  1  to  Sept.  30 — 


1915. 

1 ,753 
718,209 
191,474 

969.133 
95.3.5S 

173.6.55 
37.984 

277.158 

_  J'"-''' 
618.925 


1914.     1915.     1914 

1.753   (See  also  on  page  32) 
625.071     1.970.320     1,932.992 
581.061 


192.0.35 

881.160 
1.50.4  16 
171.706 
38. .500 
301.237 
973 


2.732.9.55 
293. 7S4 
519.567 
115.728 
8.55.298 


_710.90Q 

"17072:59 

43.126 

234 


3.50.206          170.2.59  .SlD.rri') 

14.793           43.126  135.063 

236  234  1,359                     _ 

305,177         1267898  fi^Ml        464.765 


64.5^367 

,761,476 
465.865 
545.113 
112.627 
908,559 
■M52 

^60 

.5  ;l  1.611 

129.378 

462 


26 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

■  Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue ,: .  . 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equ'pm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


St  Louis  Troy  &  Eastern 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

25  25 

©  g  ©  © 

22,417    26,778    64,865    72.566 


22,878 

1,602 

7,555 

61 

3,431 


27,026 

1,957 

7,995 

54 

.4,594 


65,979 

10,524 

22,786 

237 

9,668 


73,675 

9.629 

24,667 

165 

12,649 


14,990 


16,775 


7,888 
1,050 


10,250 
1,200 


50,015 

15,963 
3,150 


53.875 


19.800 
3,600 


6,838     9,050    12.813     16,200 

San  Antonio  &  Aransas  Pass 

-Month  of  September —  ■ — July  1  to  Sept.  30 — 


1915. 
723 

$ 
342,142 
100,526 


464,123 

61,537 

56,773 

6,786 

14/, 833 

Cr43 


284,567 


179,555 
15,732 

78 


163,744 


1914. 
723 
S 
284,891 
105,677 

717,263 

56,165 

73,072 

6,709 

172,307 

318,387 

98,876 

12,000 

136 

86,739 


191t 


725,822 
292.098 

1,088,822 

189,860 

174,799 

19,688 

429,700 

Crl36 


1914. 


704,821 
361,612 


1,135,669 

176,481 

193,387 

20,153 

502,904 


848,692        926,541 


240,130 
47,197 

78 


209,128 

36,000 

136 


San  Joaquin 

— Month  of  September 

2   1915.  1914. 


55 

816 

797 


55 
S 

3,210 
1,530 


192,854         172,991 

&  Eastern 

—July  1  to  Sept.  30 — 
1915.  1914. 


4,700 
4,641 


9,166 
5,955 


1,748 
3,104 
1,426 
364 
2,547 

7,981 


4,790 
1,330 
1,038 
274 
1,490 


9,747 
10,542 
4,131 
1,303 
8,168 


15,236 
4,772 
4,224 
1,128 
7,063 


6,030 


26,275 


19.545 


—6,233 
1,207 


—239 
1,500 


-16,527 
3,623 


—4,309 
4,500 


—7,441        —1,739      —20,150        —8,809 

Savannah  &  Northwestern 

-Alonth  of  August — ■  — Juiy  1  lu  Aug.  31' 


1915. 
108 
$ 

6.441 
2^996 

l6^6U 

3,157 

3,440 

687 

7,033 

16,306 


iyi4. 


108 

$ 

5,841 
4,987 


12,159 

2,621 

1.851 

858 

6,941 

14,099 


-5,694 
900 


-1,940 
800 


1915. 


11,906 
6,736 

21,007 
6,289 
5,770 
1,429 

13,367 

31,672 

—10,665 
1,800 


1914. 


13,014 
11,651 


27,440 
6,893 
4,264 
1,673 

14,728 

31,511 


-4,071 
1,600 


—6.594        —2,740 

Sheffield  & 

-Month  of  September 


5,671 


1915. 


41 

s 

9,036 
1,216 


1914. 


—12,465 

Tionesta 

July  1  to  Sept.  30' 


41 

i 

8,469 
1,298 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


10.774 

1,850 

1,201 

114 

3,355 


10.464 

2,277 

663 

162 

3,998 


1915. 


23,342 
4,307 

29,486 

5,386 

2,366 

276 

8,218 


1914. 


22,222 
4,674 


29,056 

5,700 

2,029 

366 

8,157 


St  Paul  Bridge  &  Terminal 

-Month  of  September July  1  to  Sept.  30- 

1915.  1914.  1915.  1914. 


24,384 
2,885 
1,498 

's'eie 

Cr3 
13,88.8 


18,577 
1,967 
1,338 

"6",79i 
10,903 


10.495 
1,431 


7,674 
1,071 


61,895 

9,408 

4,454 

5 

21,714 

Cr96 

37,596 

^4,298 
3,583 


47,232 
6,266 
3,980 

17',872 
30,223 


17,009 
2,752 


7,003 


7 ,633 


17,865 


18,136 


3,770 

445 


2,831 

285 


3,325 


2,546 


11,621 
445 

11,175. 


10,919 
292 


10,627 


South  Dakota  Central 


-Month  of  Septembar- 
1915.  1914. 

102  102 


27,461 
9,061 

37,987 

4,971 

1,952 

911 

9,720 


23,477 
7.0U 


-July  1  to  Sept.  30 — 
1915.  1914. 


$ 

57,523 

27,194 


57,352 
20,700 


31,783 

4,768 

5,069 

589 

9,673 


89,846 

19,021 

6,275 

2,796 

27,363 


82,660 
19,121 
15,370 
1,767 
28,879 


19,153 


21,125 


59,154 


68,079 


18,834 
1,000 


10,658 
1,000 


30,691 
3,000 


14,581 
3,400 


17.834 


9,658 


27,691 


11,181 


Spokane  Portland 

Spokane  Portland  &  Seattle 

-Month  of  September July  1  to  Sept.  30 — 


1915. 

556 
267,908 
155,897 


466,787 

44,274 

33,971 

8,772 

96,217 


199,924 


266.862 

53,400 

66 


1914. 

556 
301,060 
136,154 

480,338 

49,965 

34,731 

7,335 

92,984 


202.538 

277,799 

53,400 

23 


1915. 

692,567 
540,879 

1,359,527 

135,567 

104,167 

26,970 

283,386 

Cr264 

599.297 

760,229 

160,200 

114 


1914. 

784,604 
498,825 


1,412,278 

154,223 

105,054 

26,483 

284,456 


622,113 


790,164 

160,200 

108 


213,396    224,375    599,915    629,856 


9,064  •   6,602    20,714   14,236 

San  Antonio  Uvalde  &  Gulf 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.__         1915.  1914. 


316 

$ 

29,803 

12,644 


316 

22,381 

8,977 


93,976 
38,403 


69,686 

29,688 


47,060 
5,750 
5,128 
1,744 

22,123 


34,872 
7,779 
4,471 
1,154 

17,025 


146,381 

19,078 

13,681 

5,556 

70,079 


38,216 


33,953 


8,843 
2,237 


918 

150 

4 


118,654 

27,727 
5,731 


109,793 

23,106 

13,114 

3,649 

52,388 

101,179 


8,614 

4,500 

4 


6,605     —585    21,995     4.109 

San  Pedro  Los  Angeles  &  Salt  Lake 

— A'lonth  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

1,131  1,131 


494,809 
249,946 


830,469 
87,397 

129,085 
33,309 

250,808 


501,322 
199,983 

785,955 
99,559 

118,187 
31,076 

246,417 


1,489,788 
1,094,732 

2,872,123 

266,113 

382,060 

97,010 

780,982 


1,521, .347 
686,796 


2,434,755 

285,355 

393,197 

95,916 

774,574 


643,611 


526,934  1,664,639  1,646,360 


286,857 

51.295 

27 


259,021 

40,012 

44 


1,207,484 

153,890 

112 


788,395 

121,436 

472 


235,534    218,964 

Savannah  & 

-Alontli  of  Auijust- — 


1915. 


72 
$ 

3,958 
2,583 


1914. 


1,053,481    666,486 

Statesboro 

— July   1  to  Aug.   31 — 


72 
S 

5,873 
3.744 


1915. 

$ 


9,725 
4,763 


1914. 

$ 

17,694 
7,496 


7,187 

1,498 

934 

194 

3,218 


10,491 

1,221 

755 

137 

4,026 


15,768 

3,552 

2,074 

403 

6,827 


26,887 

2,866 

1,439 

274 

9,726 


6,438 


7,102 


14,078 


16,083 


748 
486 


3,389 
758 


1,689 
972 


10,803 
1,098 


262 


2,631 


Sierra  Railway 

-Month  of  September 


1915. 
75 

$ 

23,647 
5,208 


30,271 

5,404 

1,744 

395 

5,665 


14,514 


15,756 
1,700 


14,056 


1914. 

75 
$ 

25,116 
9,261 

36,743 
6,630 

2,284 

392 

6,508 

17,418 

18,325 
1,700 

16,625 


717  9.704 

of  California 

— July  1  to  Sept.  30 — 


1915. 


64,964 
16.635 

86,236 

16,048 

6,125 

1,055 

17,184 


1914. 


78,575 
30,169 

113,310 

18,248 

7,216 

1,179 

19,795 


44,025 

42,211 
5,210 


50,886 


62,424 
4,962 


37.000 


57,462 


South  Georgia 

-Month  of  September Juli/  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

82  82 


10,904 
3,870 


11.318 
4,196 


16,229 
3,666 

2.128 
255 

4,577 


17,161 

4,327 

2,046 

283 

4,845 


31,757 
11,556 
47  ,622 
10,795 
6,233 
999 
14,188 


41,422 
15,245 


62,270 

13,311 

5,875 

973 

16.017 


11,943 


12,544 


35,930 


39,405 


4,286 
800 


4,617 
860 


11,692 

2,400 

1 


22,864 
3,349 


3,486 


3,757 


9,290 


19,514 


&  Seattle  System- 


Oregon  Trunk  Ry 

-Month  of  September July  1  to 

1915.  1914.  1915. 

156  156 

10,530  7,913  30,850 

5,935  5,247  16,591 


Sept.  30 — 
1914. 

22,913 
16,397 


16,585 

2,207 

1,003 

621 

6,309 


15,191 
2,044 
1,061 

517 
7,004 


51,989 
6,929 
3,070 
1,571 

18,260 
Cr437 


44,572 
6,568 
3,435 
1,426 

21,679 


10,965 


11,362 


5,620 
5,000 


3,828 
5,000 


620 


-1.171 


31,983 

20,006 

16,000 

5 

5,000 


35.725 


8,847 
15,000 


Salt  Lake  &  Los  Angeles 


-Month  of  September- 
1915.  1914. 

14  14 


-July  1  to  Sept.  30- 
1915.  1914. 


2,046 
7,646 


1,521 
4,306 


9,931 

2,036 

503 

31 

2,215 

5,502 


5,913 
397 
346 
136 

1,600 

2,936 


4,428 
419 


2,977 
314 

2,662 

San  Diego  & 

-Month  of  September — 


4,009 


6,381 
66,967 

74,970 
3,535 
3,397 
2,081 

12,716 

24,012 

50,958 
1,219 

49,738 


5,416 
46.262 


53, .343 
1,690 
1.870 
2,763 

11,236 

19,220 


1915. 

75 
$ 

12,112 
11,736 


26,516 

4,279 

4,128 

944 

11,259 


26,327 


188 
1,582 


1914. 

75 
% 

16,530 
10,219 

28,821 

3,215 

5,028 

459 

12,152 
Cr317 

23,182 

sTeM 

1,548 


.34,123 
1,111 

33,008 

Southeastern 

— July  1  to  Sept.  30 — 
1915.  1914. 


$ 

27,589 
39,701 
75,387 
12.104 
12,227 
3,213 
33,219 
__Cr39 

73,697 

1,789 
4,747 


$ 

53,588 

31,361 

91,147 

11,557 

16,489 

1,156 
37,465 

Cr588 

74,125 

17,022 
4,646 


—1.393  .   4,090    —2,957     12,376 

Sandy  Valley  &  Elkhorn 

-Month  of  Septembir^m  — July  1  to  Sept.  30 — 


1915. 

30 

21,642 
2,317 


1914. 


3Q 


20,163 
2.2.50 


24,599 

1,854 

9,951 

48 

4,142 


23,338 

1,503 

7,290 

45 

4,306 


1915. 


65,326 
7.640 

74,998 

5,255 

30,127 

146 

12,169 


1914. 


57,034 
7.216 

66,578 

4,4.52 

22,422 

135 

13,565 


16,242 


8,357 
1,085 


13,393 

9,944 
1.085 


48,463 

26,535 
3,257 


41,393 


25,184 
3.257 


7,271 


8,858 


23,277 


21,926 


Seaboard 

— Month  of  September — 
1915.  1914. 

3,123  3,099 


Air  Line 

— July   1  to  Sept.  30 — 
1915.     1914. 


1,183,903 
353,097 


S 
3,321,496 
1,222,573 

5,099.035 

616,206 

817,376 

197,857 

1,905,133 

Cr2,258 

1,199,484  1,181,354  3,495,531  3,726,034 

393,681  1,403,673  1.373.001 

91,000    276,999    273.000 

143     1,402       495 


1,694,979 

230,902 

256,459 

63,689 

584,261 


1,053,017 
352,853 

1,575,036 

191,640 

268,602 

64,211 

594,065 


S 
3, .303 ,605 
1.121,581 

4,899,204 
637,620 
751,319 
186,415 

1,725,143 


495,494 

92,504 

144 

402.845 


302,538  1,125,271 

South  Buffalo 


— -Month  of  September — 


1916. 

36 
$ 
32,948 


-6,152 


62,578 

11,322 

7,573 

229 

25,117 

45,613 


1914. 

36 

$ 
23,237 

75 

36,864 

8,251 

6,394 

256 

17,080 


-July  1 
1915. 


to 


S 
100,236 


184,754 

25,152 

22,032 

685 

72,062 


1,099.505 


Sept.  30 — 
1914. 

.? 
72,546 

225 

116,129 

18,524 

18,625 

779 

51.469 


16,964 
1,200 


32,464         131,924 

4,399  52,825 

1,100  3.600 


94,316 


21,813 
3,300 


16,764 


3,299 


49,225 


18,513 


Spokane  International 


■Month  of  September July  1  to  Sept.  30 — 


1915. 
163 
$ 

45,586 
14,249 


62,705 
8,677 
5,487 
1,925 

20,530 


1914. 
163 
S 

45,416 
17,392 

67,589 

15,862 

5,753 

2,280 

21,960 


1915. 

S 
146,764 

39,780 
195,163 

25,989 

15,289 
6,891 

62,425 


1914. 

S 
174,217 
56,211 

241,542 

39,703 

15,830 

6,948 

68,245 


40,156 


48,873         120,487         141,377 


22,548 
3,723 


18,716 
3,992 


74,675 
11,258 


100,164 
11,789 


18,825  14,723 

Standard  & 

-Month  of  Septpnber — 


1915. 


34 

S 

4,259 
53 


1914. 


63,416 

Hernando 

— July  1  to  Sept 


88,375 


34 

849 
73 


1915. 
$ 


7,906 
104 


4,353 

303 

600 

30 

1,424 


946 
902 

1,288 
30 

1.294 


8,131 
1,293 
1,656 
30 
2,826 


2.387 


3,545 


6,916 


,966 
630 


-2,598 
631 


1,215 
1,890 


30— 
1914. 

S 

15,039 
345 

15,601 

4, .587 

6.495 

30 

6.637 

8.933 

—3,332 
1,894 


1,336 


—3.230 


-674 


5.226 


Not.,  1915.] 


RAILWAY  EARNINGS 


27 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accnted 

Uncollectible  rwy.  rev. 

Net  remaining  J 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Stanley  Merrill  &  Phillips 

-MonUi  of  September July  I  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

51  51 


2,194 
813 


5,005 
799 


7,421 
2,414 


10,426 
1,716 


3,200 
2,902 
1,795 
188 
2,504 


6,096 
4,045 
4,264 
190 
2,458 


10,535 

8,471 

7,666 

597 

7,246 


12,686 

7,024 

8,839 

415 

4,852 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't". 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad . 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 


7,714 


11,284 


24,995 


21,787 


t,514 
199 


—5,188 
231 


—14,459 
599 


—9,101 
462 


-4,713 


,419 


-15,059 


Sunset  Railway 


-Month  of  September — 


1915. 

62 
S 

25,435 
1,454 


28,377 

3,252 

3,020 

53 

8,039 


14,930 


13,447 
1,629 


1914. 

62 
$ 

25,444 
6,763 

33,100 

10,691 

356 

48 

11,688 

23,438 

91662 
2,475 


-July  1 
1915. 


to 


70,127 
4,961 


9,563 


Sept.  30— 
1914. 


83.663 
21,442 


79,664 

11, .360 

9,031 

115 

27 ,025 


109,473 

22,229 

2,810 

138 

36,959 


49,136 


63.966 


30,527 

4,983 

713 


45,506 
7,425 


24,831 


38,081 


11,817  7,187 

Tennessee  Alabama  &  Georgia 


— Month  of  September- 


1915. 


$ 


96 


1914. 


-July  1  to  Sept.  30 — 


3,429 
1,549 


$ 


97 


3,788 
1,547 


5,915 
4,839 
1,281 
465 
2.933 


6,406 

2,286 

921 

452 

3,122 


1915. 


11,808 
5,524 

20,583 

12,982 

3,163 

1,379 

9,206 


1914. 


12,008 
5,851 


21,422 
7,766 
3,234 
1,503 
9,563 


10,092 


7,451 


28,738 


24,104 


-4,176 
706 


-1,044 
767 


-8,153 
2,120 


^2,681 
2,319 


—4,883        —1,812      —10,273        —5,001 

Tennessee  &  North  Carolina 

-Month  of  September July  1  to  Sept_.  30- 


1915. 


43 
5 

9,476 
3,170 


1914. 


43 

5 

7,985 
1,631 


13,323 

1,136 

389 

3 

5,309 


9,725 

868 

82 

4 

2,200 


1915. 


28,916 
9,209 

39,413 

3,532 

1,600 

32 

9,669 


1914. 


24,494 
5,830 


31,046 

2,586 

887 

32 

8,194 


8,138 


4,310 


18,757 


11,102 


5,184 
450 


5.414 
251 


4,734 


5,163 


20,656 
1,233 

19,422 


19.943 
755 


Tennessee 

-Month  of  September 

1915.  1914. 

293  293 


19,188 

Central 

-Jithi  1  to  Sept.  30 — 
1915.      1914. 


102,277 
37,361 


84,673 
37,087 


148,577 

28,862 

17,098 

5,127 

50,714 

Td8Tl82 


130,050 
32,519 

18,507 

5,815 

52,638 


276,812 
110,134 

410,666 
84,727 
48,644 
15,895 

143,011 


281,997 
118,125 


424,829 
92,018 
,52,745 
16,606 

156,805 


40,395 

4,684 

54 


116,243  311,896 

13,807  98,769 

4,480  14,295 

20  416 


338,229 


86,599 

13,405 

40 


35,656     9,307    84,057 

Texas  Midland 

-Month  of  Scpttmber — •  — July  1 


to 


1915. 
125 
$ 

48,729 
11,862 


63,406 
9,084 
8,174 
1.351 

14,377 

35,658 


1914. 
125 

% 

27,638 
14,798 

45,411 

10,166 

6.248 

1.600 

20,560 

41,125 


1915. 


91,925 
34,297 


73,154 


Sept.  30 — 
1914. 

$ 

76,477 

49,280 


134,660 

25,600 

18,534 

3,740 

44,378 


136,942 

29,177 

18,928 

4,648 

57,600 


27,747 
2,000 


4,285 
2,000 


99,850         118,085 

34,810  i  87867 

6,000  6,000 


25,747  2,285 

Tionesta 

-Month  of  September 


1015. 

84 
$ 

17,932 
699 

18,799 

3,359 

1 ,838 

204 

5.915 

^117768 


1914. 

86 

17,296 

885 

18,307 

3,568 

1,878 

177 

7,138 


28,810  12,857 

Valley 

-Jul'/  1  to  Sept.  30 — 
1915.  1914. 


Sugar  Land 

-Month  of  September July  1  to  Sept.  30 — 


1915. 

32 
S 

10,949 
395 


1914. 


32 

6,449 
65 


11,454 

1,351 

700 

227 

1,433 


6,635 
827 

1,026 
204 

1,760 


1915. 

$ 

42,768 
538 

43,686 

4,917 

2,405 

810 

4,600 


1914. 

$ 

32,116 
352 


33,115 

3,689 

2,972 

233 

5,427 


49,029 
2,456 

.52,018 

10, .385 

6,011 

705 

17,448 


49,885 
3,013 

63,420 

10,555 

5,784 

650 

19,963 


13,720 


35,953 


38,853 


,030 
300 


4„587 
350 


16,065 
1,100 


14,567 
1,060 


6,730 


4,237 


14,965 


13,517 


6,173 


4,367 


20,189 


15,226 


5,281 
331 


2,267 
171 


23,396 
994 


17,888 
515 


4,949  2,095 

Susquehanna 

-Month  of  September — 
1915.  1914. 

68  68 


22,401  17,373 

&  New  York 

— July  1  to  Sept.  30 — 
1915.     1914. 


21,504 
2,972 


18,519 
3,275 


24,564 

6,013 

3,756 

684 

7,457 


20,701 

4,223 

4,366 

690 

7,015 


S 

61,122 
8,840 

71,000 
16,689 
14,723 
2,009 
21,426 


47,395 
10,154 


57,873 
12,418 
1 1 ,897 
1.819 
20,313 


18,460 

6,104 
450 

5,654 

17,346 


56,504 


48,754 


3,355 
450 


14,496 
1,350 


9,118 
1,350 


2,905 


13,146 


.768 


Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

34  33 


216 


169 


657 


537 


240,093 

19,120 

14,407 

999 

71,236 


241,200 

16,883 

9,130 

903 

77,790 


681,665 

55,933 

45,140 

2,756 

217,293 


697,863 
51,222 
30,961 

2,678 
228,777 


116,405 


111,268        339,739        330,004 


123,688 
27,333 


129,932 
29,017 


341,925 

82,005 

6 


367,859 
83,509 


96,364         100,914        259,913        284,349 

-Texas    &    Pa 


Texas  & 

— Month  of  September — • 


1915. 

1,944 

1,045,016 

364,951 


1,518,083 
215,245 
291,935 
37,172 
558,871 
Crl,093 


1914. 

1,886 
950,725 
363,168 

1,434,306 
145,335 
239,632 
34,280 
582,886 
Crl  ,759 


Pacific 

— July  1 
1915. 


to  Sept.  30- 
1914. 


3,007,349 
1,071,599 

4,413,323 
577,670 
780,642 
112,012 

1.679,365 
Cr5,146 


2,838,110 
1,165,249 


4,356,048 
505,9,55 
751,555 
110,340 

1,787,707 
Crl, 993 


1,153,860     1,056,286     3,301,125     3,313,887 


364,222    379,019  1,112,197  1,042,161 

76,000    68,700    224,000    206,100 

452       669     1,465       692 


287,769    309,649    886,731    835.369 

Texas  City  Terminal 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

6  6 

SP  W  ^ 


1,661 


2,269 


4,738 


8,766 


23,074 

1,358 

958 

160 

4,994 


14,036 

3,795 

1,751 

117 

3,978 


48,921 

4,626 

3,115 

488 

12,712 


36,890 

7,436 

5,3;?2 

494 

12,522 


10,762 

12,311 
986 


11,287 


2,749 

887 


26,443 

22,478 
2,396 


30,436 


6,4.54 
2,875 


11,325  1,862  20,081  3,578 

Texas  Oklahoma  &  Eastern 

-Month  of  September July  1  to  Sept.  30 


1915. 

24 

S 

15,876 
1,698 


26,487 

1,511 

2,302 

157 

4,742 


21.167 


5,319 
196 


1914. 

24 

16,331 
1,734 

17,412 

2,866 

3,. 584 

177 

3,675 

11,633 
231 


1915. 

$ 

40,051 
4,946 

70,396 

4,767 

6,791 

493 

13,576 


1914. 


51.638 
6,126 


58,838 
15,022 
10,301 
531 
13,120 


58,637 

11,759 
690 


42, .578 


16,260 
695 


5,122 

Toledo 

-Motith  of  Se 
1916. 
450 
$ 
392.069 
34,203 


5.646 

St  Louis 

ptcmber — •  — 
1914. 
450 
$ 
326.798 
28,713 


11,169  15,564 

&  Western 

July  1  to  Sept.  30 — 
1915.  1914. 


% 
1,006,481 
107,977 


4.57  ,,367 
70,2,59 
72,481 
16,0,57 

140.421 


383,185 
52,242 
65„592 
16,4,55 

140,441 


.306,962 


150,405 
17,400 


271.828 

lll.;{5(; 
22,000 


% 
,098,191 
11 5. ,398 

,298,401 

16.S.915 

225,639 

47,767 

417,035 

878.384  ^   S24.0fiJ 

420.017    372.672 
54,341     63.000 


1,196,742 

144,294 

184,. 544 

47,237 

424,183 


133,005 


89,356    365.676    309.672 


Sumpter  Valley 

-Month  of  September July  1  to  Sept.  30— 

1915.  1914.  1915.  1914. 

80  80 


29,346 
4,231 


35,690 

5,621 

2,720 

138 

9.827 


19.788 
4.571 

25,932 
12,350 

1,971 
196 

8,694 


80.194 
12,939 


66,908 
12,824 


98,997 

17,968 

9,217 

923 

27,627 


84.361 

28,830 

8,670 

764 

26,615 


19,194 


24,088 


58,468 


67,616 


16,496 
800 


1,844 
1,060 


40.529 
2,600 


16,746 
3,160 


15,696 


794 


37.929  13,596 

Tampa  Northern 

-Month  of  September July  1  to  Sept.  30 — 


1911: 


62 


1914. 


6.626 
1.435 

8,880 
2,653 
2,124 
12 
3,709 


$ 


62 


7,690 
1,582 


9,988 
2,016 
3,087 
29 
3,294 


1915. 


18,231 
4,445 

25,013 

6,069 

6,670 

30 

10,825 


1914. 


23,297 
5,663 

31,336 

6,337 

7.422 

67 

9,896 


8,854 


9,001 


24,944 


26,267 


26 
1,974 


986 

1,906 

5 


68 
5,148 

-5,079 


6,067 

5,719 

5 


342 


—1,948     —926 

ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

— Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

9  9 


226 


228 


656 


178,415 

18,802 

8,416 

878 
72,730 


166,062 

23,789 

4,567 

768 

80.180 


475,157 

53,665 

25,616 

2,387 

210,635 


..      745 

478,392 

62,954 

17,268 

2,246 

229,546 


112,147         118,472        315,794         333,488 


66,267 
6,540 


47,589 
8,330 


159,362 
19,620 


144,903 
22,240 


59,727 


39.259    139,742    122.663 


cific  System 

Weatherford  Min  Wells  &  North  Western 


-Month  of  September- 


1915. 

41 
5,423 
6,376 


11,936 
2,207 

587 

147 

4,435 


8,019 


3,916 
658 


1914. 

41 
6,479 
5,997 
13,393 
3,211 
1,494 
132 
3,381 

8.886 

4^507 
635 


-July  1 
1915. 


to  Sept.  30— 
1914. 


17.906 
15.536 


16.958 
19,630 


36,6.55 

8,4,56 

1,677 

446 

10,695 

23,290 

13,365 
1,976 


39.328 

8,360 

3,262 

480 

9,973 

24,253 

16,074 
1,90Q 


3,257  3,872  11,388  13,168 

Texas  Mexican 

-Month  of  September July  1  to  Sept 


1915. 
161 

24,977 
13,465 


41,641 

5,526 

363 

845 

13,122 


21,158 


20,483 

1,600 

66 


18,917 


1914. 
161 
$ 

18,193 

12,019 

33,771 

7,096 

226 

782 

11,390 

21,119 

12,652 
1,250 


11,402 


1915. 


56,433 
37,882 

103,499 

18,108 

846 

2,403 

37,384 


30— 
1914. 


67.212 

"36;286 

4,600 

66^ 

"31,720 


49,168 
37.117 
94,042 
20.341 
111 
2,089 
34,661 

62,496 

31.545 

3,750 

1 


27,794 


Texas  Southeastern 


— Month  of  September Julij  1  to  Sept.  30 — 


1915. 

44 
$ 

12, .5.36 
592 


1914. 


13,473 

2.870 

2,554 

92 

3,413 


27 

S 
7,6.36 

338 

8,758 
2,417 
2,476 
115 
2,985 


1915. 


34,439 
1.920 


9,180 


12,059 


4,292 
201 


-3,301 
191 


37,237 

9,301 

6,081 

320 

10,568 

27,124 

10,113 
605 


1914. 

.? 
23.725 

1,288 
27,240 

5,986 

7,888 
3.59 

8.501 


34,713 


—7,473 
5S4 

"^=87057 


4,091        —3,492  9,507 

Toledo  Terminal 

-Month  of  September July  1  to  Sept.  30 — 

1915.     1914.     1915.     1914. 
31        31 

^  ij^  iP  O 


46.718 

4,135 

3,661 

88 

12.614 


42,077 

7.105 

4,395 

S9 

13,696 


127,954  109.723 

13.372  34.679 

12,067  11,9.'>7 

263  270 

33.630  38,057 


21,455 


26,221 


25,263 
3,096 


15.855 
2.389 


62,232 

65,722 
8,933 


87,884 


21.839 
7.708 


22,166 


13,466 


56.788 


14.130 


28 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revetiue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1915 

109 
S 
43,718 

8,392 


Tonopah  &  Goldfield 

—Juli/  1  to  Sept.  30 — 
1915.  1914. 


-Month  of  Septcmbcr- 


56,026 
6,678 
6,299 
1,798 

11,913 


1914. 
110 

» 

44,. 533 
6.966 

55,782 
6,731 
5,811 
1,852 

12,008 


29,420 


28,861 


26.605 
2,850 


26,921 
3,115 


132,293 
25,129 

167,727 

20,934 

19,363 

5,3.50 

35,864 

90,525 

77,202 

8,550 

1 


1.32,766 
24,335 


169,531 

21,775 

17,514 

5,556 

35,747 


88,513 


81,017 
9,600 


23,755 


23,805 


71,417 


Tremont 

-Month  of  September — 


1915. 

72 
S 

25,545 
1.428 

28,266 

5,230 

3,006 

447 

4,872 


14,388 


1914. 

82 
$ 

18,462 
1,559 

20,683 

4,438 

3,888 

368 

5,873 

15.574 


68.649 

&  Gulf 

-July  1  to  Sept.  30 — 


13.878 
600 


5,108 
250 
230 


1915. 


68,429 
4,435 

76,932 

15,777 
9,703 
1,220 

14,235 

43,433 

33,499 
1,800 


1914. 

$ 

52,560 
5,302 


60,491 
15,424 
13,521 
1,228 
18.932 


52.197 


8.293 
750 
230 


13.2/8  4,628  31,699  7.313 

Union  Ry  (of  Memphis) 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

20  20 

$  1$  5p  tjp 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tran.sp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue  .. 


7,395 
1.785 

843 
7 

868 


6,131 
2,601 
Cr742 
7 
4.799 


21,245 

5,383 

2,707 

56 

4,615 


22,195 

7.531 

Cr2,561 

22 

9,964 


4.931 


7,449 


16,989 


17,390 


2,463 
1,697 


-1,317 
2,559 


4,256 
5,091 


4,804 
7,677 


766 


-3,876 


-834        —2.872 


Bessemer  & 

— Month  of  September — 

1915. 

1914. 

204 

204 

1.108,477 

1,114.836 

40,707 

50.166 

1,164.659 

1.179,904 

89,087 

73,954 

166,560 

149,934 

9,709 

9,531 

222,377 

206,833 

C7-9,669 

Cr6,922 

490,036 

447,761 

674,623 

732,142 

16,789 

18,000 

Sept.  30 — 
1914. 

3,254,460 
148,277 


Lake  Erie 

— July  1  to 
1915. 

3,527,885 
127,220 

3.699,391 

243,341 

489.212 

27.005 

697.678 

C?-28.149    

1,465,280     1,414,695 


3,448,974 
230,726 
504,004 
28,015 
617.461 
Cr7,109 


2,234,110 

50,366 

10 


2,034,279 
54,000 

7 


657,833        714,137     2,183,733     1,980,271 

Duluth  Missabe  &  Northern 

-Montli  of  September July  1  to  Sept.  30- 


1915. 
370 

$ 
1,479,789 

24,841 


1,567,639 

98,488 

135,547 

1,776 

202,572 


1914. 
364 

$ 
734,112 

28,662 

774,626 

64,040 

74,198 

2,193 

125,812 


1915. 


4,344.251 
80,937 

4,566.374 

303,097 

373,133 

6,477 

578,572 


1914. 


2.320.369 
92.975 


2,466,458 

244,199 

238,938 

6,646 

383,792 


454,989        278,136     1,305,345 


912,034 


1,112,650 
88,327 


496,490 
40,942 


3.261,029 
250,798 


1,554,423 
125,809 


1,024,322        455,548     3,010,231     1,428,613 

McKeesport  Connecting 

—Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  ■ 

5  5 


1915. 


1914. 


21,668 
4,211 
3,744 

12".562 


17,947 
3,550 
3.976 

"rr,oi2 


67,972 
13,394 
11,532 


55,927 
13,108 
11,734 


37,382 


33.874 


20,485 


18,711 


1,182 
550 


-764 
550- 


62,378 

5,593 
1,650 


59,000 


—3,072 
1,650 

7722 


632        —1,314  3,943 

Union  RR  (of  Pennsylvania) 

-Month  of  Septejnber Jm/^  1  to  Sept.  30 — 


Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad . 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


191c 


1914. 
30  30 

$ 


1915. 


1914. 


501,559 

39,806 

86,286 

100 

156,275 


405,800 

11,649 

112,117 

100 

137,321 


1,649,995 

113,099 

274,932 

314 

473,412 


1,205,881 

149,529 

310,787 

300 

423,708 


285,548        264,378        870,820        893.194 


216,011 
7,500 


141,422 
3.458 


679,175 
22,001 


312,686 
12,158 


208,510         137,963        657,173        300,527 


Tonopah  & 

-Month  of  September — 


1915. 
175 
$ 

26,771 
3,759 


32,565 
4,548 
2,800 
2,016 
6,114 


17,368 


15,207 
1,660 


1914. 
175 

$ 

20,227 
3,381 

26,676 
2,801 
4,720 
2,023 
6,046 

17,621 

"  8,055 
1,600 


Tidewater 

—July  1  to  Sept.  30 — 
1915.  1914. 


76,383 
10,365 
92,828 
14,179 
7,916 
5,991 
17,675 


S 

69,395 

10,512 


86,284 
10,531 
10,511 
6,984 
18,109 


60,957 


51,392 


41,870 
4,980 


6,455  36,890 

Uintah 


-Month  of  August- 


1916. 

68 
$ 

21,613 
1,466 


1914. 

68 
$ 

18,795 
1,519 


— July  1  to 
1916. 

$ 

38,303 
2,779 


34,891 
4,800 

30,091 


Aug.  31- 
1914. 

$ 

31,722 
2,822 


30,867 

6,327 

3,396 

83 

3,947 

21,490 


26,664 

3,966 

3,113 

65 

4,157 

20,220 


9,377 

900 

11 


6,443 
1.100 


65,602 

9,552 

6,829 

165 

8,360 

42,053 

13,549 

1,800 

11 


46,270 

6,720 

6,222 

148 

8,060 


39,178 


7,092 
2,200 


8,466  5,343  11,738  4,892 

Union  Stk  Yds  Co  of  Omaha  (Ltd) 

— Month  of  September July  1  to  Sept.  309- 

1915.  1914.  1915.  1914. 

33  34 

w  w  H^  w 


51,770 
2,460 
5,199 

Y6",299 


48,791 
2,823 
4,905 

14",392 


131,768 
15.548 
16.089 


130.433 

9.656 

13.997 


33.424 


31,241 


18,346 
3,646 


17,549 
3,632 


42,168 

94,575 

37,19T 
10,939 


39.470 


88.619 


41.914 
10.898 


14.699  13,916  26,263  31.015 

-United  States  Steel  Corporation- 

Donora  Southern 

—Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

3  3 


10,148 

657 

3.599 

"e'sis 


6,373 
1,286 
3,160 

"5  Mb 


11,676 


10,381 


28,779 

1,785 

10,781 

2'r,5i3 
36,429 


16,503 

3,086 

11,136 


16,890 


33,052 


-1,528 
150 


1,008 
119 


-7,649      —16,548 
438  337 


—1,679 


1,127 


Elgin  Joliet 

— Month  of  September — 
1916.  1914. 

776  777 

$  $ 

968,150        815,632 

3  _  11 

863,642 

67,517 

134,896 

5,080 

226,979 

Crl39 


-8,088 
&  Eastern 
— July  1  to 


,030,970 

79,161 

155,6.37 

5,864 

252,662 

Crl8 


1915. 


2,726,046 

40 

2,906.904 

258,578 

460,697 

18,881 

722,996 

Cr21 


—16,886 


Sept.  30- 
1914. 


2,352,153 

22 


,495,662 
252,391 
425,728 
15,227 
664,916 
Cr252 


512,499        462.136     1.619,649     1,410,369 


518,471 
35,075 


411,606 
32,833 


1,387,255 
105,225 


1,085,193 
98,499 


483,396        378,672     1,282,030         986,694 
Newburgh  &  South  Shore 

-Month  of  September July  1  to  Sept 


1915. 


13 


1914. 


13 


1915. 


30— 
1914. 


567 


455 


63,533 

8,420 

11,702 

2r,902 


41,105 
4,627 
8,406 

16',964 


43,785 


31,987 


19,748 
4,506 


9,118 
3.862 


s 

$ 

"I'ooi 

.  "1A5S 

190.969 
25.344 
33.152 

127,366 
18,712 
30,969 

64"6§5 

52",953 

127,942 

110,209 

63,026 
13,842 

17,147 
11,707 

15,242  5,255  49,184  5.439 

Victoria  Fisher  &  Western 

-Month  of  September —  . — July  1  to  Sept.  30 — 
1915.  1914.  1915.  1914. 

56  66 

14,692  6,639  34,661  30,630 


14,692 

5,414 

1,454 

131 

3,008 


6,539 
9,045 
2,041 
143 
2,336 


10,127 


13,669 


34,661 
20,718 

4,669 
457 

8,087 

34,268 


30,630 
26,097 

6,837 
457 

8,322 


41,032 


4,664        —7,129 


402      —10.402 


4.664 


—7.129 


402      —10.402 


Tooele 

-Month  of  September — 


1915. 


1914. 


Valley 

— July  1  to  Sept.  30 — 
1915.  1914. 


8.686 

2.788 


6.280 
2.557 


24.375 
8.1.50 


S 

19.490 
8.095 


17.462 

1,974 

2,371 

171 

6,946 

12,012 


15,326 
908 

3,676 
159 

6,383 

11,494 


5,450 
234 


3.831 
204 


51,678 

4,684 

6,914 

534 

20,315 

33.829 

17,848 
702 


48.492 

5,307 

9,3.38 

513 

19,227 

35,689 


12,803 
612 


5,216  3,627 

Ulster  & 

-Month  of  September — 


1915. 
128 
$ 

43,518 
31,811 


91,626 

13,557 

9.167 

869 

37.629 


1914 

128 
$ 

48.260 
34,793 

98,109 
19.117 
14.118 
1.429 
46,217 


17.145 

Delaware 

July  1 
1915. 


to 


134.172 
165,821 

352,546 

41,519 

33.612 

6,670 

130,048 


12.190 


Sept.  30— 
1914. 

$ 

150,534 

175,116 

375,247 

54.761 

39.286 

6.584 

153,154 


64,260 


27,366 

3,500 

14 


84.318        219.367        263,165 

112.081 
9,900 


13.790 
3,300 


133.179 

10,500 

13 


102.181 


,  i23.851  10.490         122.666 

United  Verde  &  Pacific 

—Month  of  September July  1  to  Sept.  30 — 

1914.  1915.  1914. 


1915. 


26 
S 
6.151 
1.615 


26 
$ 

10.658 
1,359 


8.718 
3.201 
1.417 

■3";278 


8.502 


215 
309 


13,005 

7,488 
3,405 

'4';872 

16,918 

—3.913 
347 


—94 


1.260 


24.493 

4.784 

32.484 
8.999 
5,753 

i2",09i 

28,823 

3,661 
1,182 


2,478 


S 

37,991 
5,160 

46,401 
21,796 
11,099 

15"786 

61,897 

—5.496 
1,265 


—6,761 


Duluth  &  Iron  Kange 


-Month  of  September — 


1916. 

272 

808,330 

15,9,52 


843,459 

57,463 

82,961 

1,127 

160,100 


1914. 

291 

547,613 

17,414 

583,632 

87,041 

75,218 

905 

107,667 


-July 
1915. 


1  to 


2, 502, .571 
54.125 

2.623,847 

183,320 

236,888 

3,539 

478,042 


Sept.  30— 
1914. 

1,952,240 

58,800 

2,081, .585 

291,288 

227,582 

3,903 

376,650 


311,845        283,714        931,085        936,150 
1,692,761     1,145,434 
136,396         110,792 


531,613 
43,858 


299,918 
30,866 


487 .765        269.062     1.556.364 
Lake  Terminal 
-Month  of  September July  I  to 


1916. 


1914. 
10  10 


1916. 

S 


40 


97 


137 


48,901 
9,607 
7,609 

22',364 


28,940 
7,618 
7,243 

14"622 


159,317 
34.346 
22.579 

66".324 


1,034.641 


Sept.  30— 
1914. 


291 
88.534 
32.318 
21,083 


39.578 


29.727 


9,323 
3,074 


—787 
2,723 


123,681 

30,636 
9,277 


53.059 

107.043 

—18.509 
8,171 


6.248 


—3.510 


21.359      —26,681 


St  Clair  Terminal 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

7  7 

$  S  S  $ 


32,224 

892 

3,466 

'7";403 


21,461 
2,475 
2.500 

"5'589 


96.964 

4.644 

10.962 

21.622. 


68.243 
7,577 
9,434 

17",  162 


11,841 


10,615 


20,383 
455 


10,836 
288 


37,413 

~59;550 
1,165 


34,418 

33,825 
688 


19,928 


10.54S 


58.385 


33.136 


Virginia  &  Carolina  Southern 

—Monln  of  September July  1  to  Sept.  30 — 


1915 


60 


"1914. 


7,136 
1.373 


5,202 
1,662 


9,311 

1,783 

650 

75 

2,754 


7,122 
1,207 
453 
99 
2,407 
Cr480 


5,612 


4,182 


3.699 
200 


2,940 
150 


3.499 


2.790 


1915. 

$ 

18,793 
4.529 

25.618 

6.097 

1.820 

320 

6. 882 

15.522 

10.096 
600 


9,495 


1914. 

$ 

17,949 
5,569 

24,204 
4,534 
1,465 
281 
7,669 
Cr4S0 

14.897 

4,307 
450 


8.857 


Kov.,  1915.] 


RAILWAY  EARNINGS 
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EARNINGS, 
iver.  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
E  xpenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

raxes  accrued . 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 


Aver. miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Faxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining . 


EARNINGS. 

iver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other, 

Net  from  railroad 

raxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  . 

Tot.,  incl.  other  rev. 
Sjcpenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expen.ses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Faxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

\ver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
E  xpenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Faxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

A.ver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Virginia  & 

-Month  of  September —  ■ 
1915.  1914. 

67  67 

15,439  13,344 

5,884  6,162 

22,390 

5,593 

2,630 

638 

6,976 


Truckee 

—July  1  to  Sept.  30- 
1915.  1914. 


25,185 

5,066 

2,696 

606 

7,243 


39,721 
19,277 

76.454 

15,322 

7,555 

1,831 

21,372 


36,646 
19.807 


67,665 

16,690 

7,392 

1,865 

20,785 


19,552 


18,447 


57,908 


56.217 


5,632 
1,586 


3,943 
1,682 


18,546 
4,759 


11,448 
5,118 


4,C46 


2,260 


13,786 


6,330 


Wabash 

— Month  of  September Jw?^  1  to 


1915. 

2,519 

2,031,130 

610,732 


2,875,796 
365.809 
441.236 
87,350 
972,943 
Cn  .445 


1914. 
2,517 

1,811,323 
602,551 

2,647,732 
292,604 
453,211 
80,734 
975,693 
Crl,547 


1915. 

5,605,368 
1,829,083 

8,111,535 
1,129.603 
1,256,651 

262.242 
2,879,724 

Cr4,059 


Sept.  30— 
1914. 

5,463,122 
1,944,557 


8,089,816 
969,021 

1,333,630 
261,691 

2,937,364 
Cr6.379 


1,942,764     1,875,382     5,765,281     5.729.998 


933,032 

82,309 

373 


772,3.50 

83,656 

47 


2,346,254     2,359,817 

246,927        250,695 

1,152  421 


850,350        688,646 

Wheeling  & 

-Month  of  September — • 
1915.  1914. 

512  512 

648,711         469,834 

53,901  53,791 


2,098,175     2,108,700 
Lake  Urie 

—Jul'j  1  to  Sept.  30— 
1915.  1914. 


1,655,357 
183,271 


749,500  569,727 

107,426  64,871 

125,307  105,076 

5,945  9,074 

190,967  187,070 


1,298,315 
184,746 

1,979,098  1,617,362 

307,399  210,320 

311,309  297,737 

24.130  27,455 

564,847  550,827 


450.863 


383,435  1,252,537  1,1.38,315 


298,637 
34,704 


186,292 
32,976 


726,560    479,047 

102,370    97,643 

6    


263,933    153,316    624,183    381,404 

Western  Allegheny 

-Month  of  September July  1  to  Sept.  30- 

1915. 

47 

19,189 

1,645 


1914. 

47 

15,443 

1,729 


21,222 

4,772 

2,110 

180 

6,914 


17,478 

4,195 

2,115 

175 

6,206 


1915. 

58,357 
6,174 

75,756 

13,571 

7,847 

624 

21,075 


1914. 

42,154 
6,970 


50.796 

14,513 

6,404 

716 

17,597 


14,467 


13,211 


44,655 


6.754 
350 


4,266 


21,100 
1,050 


41,156 

9,640 
i 

6,404  4,264  20,050  9,638 

Williamsport  &  North  Branch 

"  "  ■  -July  1  to  Sept.  30 — 


-Month  of  Scptcmber- 


1915. 

55 
6,677 
3,659 

11,175 

2, .551 

191 

341 

3,801 


7,654 


3,520 
180 


3,339 


1914. 

55 
7,272 
4,665 

12,669 

1,442 

1.134 

251 

4,447 

8,333 

4.335 
173 

4,162 


1915. 

19.488 
18.608 

40.933 
11.846 

1,785 

1.074 

14.184 

31.449 

9.483 
542 


8,941 


1914. 

20,336 

21,726 

44,674 

5.689 

8,028 

1,118 

14,215 


31,423 


13,250 
519 


12,731 


Yazoo  &  Mississippi  Valley 


-Month  of  September- 


1915. 

i,;«i 

870,793 
181^437 

1,100,165 

181,290 

172,537 

17,961 

317,442 

Cr366 


1914. 

1,371 
613,690 
201,396 

878,547 
136,765 
145,385 
16,777 
335,744 
Cr524 


-July  1 
1915. 


to  Sept.  30 — 
1914. 


2,324,900 
534,985 

2,997,209 

531,138 

506.070 

,53,oSl 

953,949 

Cr852 


1,839,925 
047 .564 

2.ti.5(i,Kl'.) 

47().():-i2 

457,283 

51.500 

l,0.'}8,y70 
Cr3,589 


717,431    657,680  2,128,939  2,084,728 


382,7.34 

50,000 

362 


220,866 

50,000 

110 


868,269 

150,000 

706 


572.121 

150,000 

259 


332,372 


170.755    717.563    421.861 


Virginia-Carolina 

-Month  of  September July  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

79  29 


12,708 
2,907 

16.018 

4,029 

680 

61 

3,711 

Crll9 


7,414 
1.499 

9,081 
2,717 
411 
61 
1,423 
Cr320 


39,120 
9,615 

49,773 

13,131 

2,069 

282 

11.208 
Crl77 


21,648 
4,971 

27,113 
8,533 
1,405 
191 
5,277 
Cr577 


9,513 


5,386 


6,504 
807 


3.694 
446 


5,697 


3.248 


30,576 

19.197 
3.021 


16,175 


18,259 


8,854 
1.338 


7.516 


Wabash  System 


Wabash-Pittsburgh  Terminal 


— Month  of  September- 


191£ 

63 

71.107 

8.843 


85.889 
14,186 
15.512 
1.691 
24.053 


1914. 

63 

76,878 

9,268 

92,196 
15,154 
12,154 
1,590 
27.169 


-July  1 
1915. 


to  Sept.  30 — 
1914. 


192,666 
26,597 

237,442 

47,931 

40,894 

6,1.57 

73,071 


227 ,483 

27,578 


271,393 

48,320 

38,058 

4,670 

80,817 


60,097 


25,792 
7,500 


61,084         182,031 

31,111  55,410 

7,500  22.500 


186,382 


85,011 
22,500 


18,292  23,611  32,910  62.511 

Wabash  Chester  &  Western 


-Month  of  September- 


1915. 

64 
7,960 
2,572 


12,187 

3,393 

1,073 

134 

3,110 


8,325 


3,862 
731 


3,130 


1914. 

64 
7.1.38 
2.355 
11.696 
2,295 
1,701 
190 
3,376 

7,946 

3^750 
749 

sTooT 


-July  1 
1915- 


to  Sept.  30 — 
1914. 


19,982 
6,770 


23,136 
6,146 


30,612 

8,062 

3, .501 

394 

9,629 


35,366 

7,310 

4,248 

611 

10,280 


23,026 


23.692 


7,586 
2,194 


11,674 
2,247 


5,391 


9,427 


Western  Maryland 

-Month  of  September— 
1915.  1914. 

663  661 

797,832    593,851 

92,665    97,936 

930,243  724,690 

105,262  106,808 

148,752  119,471 

21,046  21,434 

302,228  271,501 

Cr749  Crl,565 


July  1  to  Sept.  30 — 
1915.     1914. 


2,257.029 
299,748 


,670.095 
315,739 
433,324 
65,112 
853,380 
C;-2,189 


1,777,063 
325,229 

2,200,247 
315,908 
355,774 
63,774 
804,311 
Cr4,305 


601,782 


539,514  1,740,142  1,598,225 


328,461 
27,000 


185,176 
24,500 


929,953 
81,000 


602,022 
73,500 


301.461    160.676    848,953    528,522 


Winston-Salem 

-Month  of  Septfmbcr 

1915.  1914. 

93        93 
34,622    37,252 
4,977     5,606  _ 
43,627 
4,860 
3.661 
2,073 
12,647 


Southbound 

-./(//(/  1  to  Sept.  30- 
1915.  1914. 


89,640 
16,373 


40,648 
6,294 
2,301 
2,329 

11,996 
Cr675 


23.596 


24.186 


17,052 
2.000 


19.441 
2,000 


108,593 

14,869 

7,269 

6,613 

35,252 

Crl,771 

66,516 

42,076 
6.000 


100,651 
20,382 

123,873' 

20,876 

15,407 

6,631 

37,875 


85,289 


38,583 
6.000 


15.652 


17,441 


36,076 


32,583 


Yosemite 

-Month  of  September 

1915.  1914. 

79  79 
15,566  16,9.50 
37,945     8,025 


Valley 

-July  1  to  Sept.  30 — 
1915.  1914. 


49.435 
161,083 


51,249 
72,265 


55,293 
4,225 
2,201 
1  ,.544 
7,355 


26,625 

8,218 

1,821 

712 

7,082 


215,706 

12,622 

7,406 

4,. 525 

23,083 


128,291 

19.698 

5.748 

2.807 

23.265 


15.858 

39.434 
1.274 


18.576 

8.049 
1.236 


49.325 

166.381 
6.124 


53  ,,598 

Tf,t>OJ 
5,857 


38.159 


6.812 


160.256 


68.835 


Virginian 

-Month  of  September —  • — July  1  to 


1915. 
504 

$ 
528.730 

41.690 


608.238 

62,305 

98,258 

5,437 

114,476 

Cr3,277 


1914.  1915 

503  (See  also  on 

$  S 

507,693     1,568,781 

39,243 124,976 

1,802,292 

203,061 

293.716 

15,869 

345.709 

Crl2.553 


577.785 

68.0.30 

94,130 

5,587 

116,909 

Cr7,469 


Sept.  30 — 

1914. 
page  32.) 

S 
1,366,972 
122,478 

1,582,946 

199,178 

271.867 

17,029 

348,417 

Crl6,.541 


304,272        298,017        926,700        881,338 


303,966 
20,000 


279.767 
22,500 


283,966        257,267 


875,592 

61,500 

6 

814,085 


701.607 

67,500 

10 

634.097 


—Month  of  September- 


West  Side  Belt 


1915. 

22 

56.268 

537 


57.195 

4.270 

3,304 

754 

10,417 


1914. 

22 

52,996 

597 

53,488 

4,097 

9,523 

1,002 

10,047 


-July  1 
1915. 


to 


20,939 


26,932 


36,256 
300 


26,556 
300 


35,956 


26,256 


149,558 
1,601 

152.327 

13,022 

9,361 

2,978 

28,707 


60,751 

91,575 
900 

90.675 


Sept.  30 — 
1914. 

158,427 
1,807 

161,760 

13,152 

27,341 

2,720 

31,399 


81,426 


80.333 
900 


79,433 


Washington  Idaho  &  Montana 

-Month  of  September Jiilu  1  to  Sept.  30 — ■ 


191.' 

49 

21,441 

2,042 


24,669 

4,590 

4,493 

77 

6,310 


16,137 


8,532 
1,033 


7,498 


1914. 

49 

24.024 

3.858 

29,393 

7,912 

4,338 

75 

6,947 

20,843 

8;549 
748 

T^SOO 


1915. 

66,437 
6,316 

76,319 
21,472 
13,457 
196 
19,824 


1914. 

83,477 
11,140 

98,880 
25,803 
13,552 
255 
23,326 


57,007 


65,996 


19,312 
3,100 


32,884 
2,246 


16,211 


30,637 


Western  Ry 

-Month  of  September — 
1915.  1914. 

133  133 

67.387  61,450 

34,904  38,209 


of  Alabama 

— July  1  to  Sept.  30 — 
1915.     1914. 


114,523  109,007 

17,944  16,937 

24,396  25,565 

5,013  5,659 

29,279  30.626 

Cr3    - 


165,286 

104,695 

302,350 

52,021 

69,785 

16,437 

85,977 

CrZ 


168,441 
122,248 

319,985 
60,557 
80,751 
17,252 
96.990 


82,585 


84,489        243,567         273,317 


31,938 

6,169 

540 


24,517 

5.815 

6 


58.789 

16,394 

1,098 


46.668 

15.831 

76 


25,228  18,695 

Wisconsin  & 

-Month  of  September 

1915.  1914. 

123  123 

9,118  9,271 

712  289 


41,295  30.760 

Michigan 

-Juhi  1  to  Sept.  30 — 
191o.  1914. 


27,164 
2,675 


27,910 
1,055 


10,032 

2,533 

1.834 

181 

3.802 


10.112 

1 ,837 

2,308 

180 

3,544 


30, .336 

6,7.86 

5, .542 

510 

11,352 


30,211 

6,339 

5.871 

649 

10.491 


9,023 


8.643 


1.009 
528 


1,469 
648 


26.343 

3,992 
1,585 


25,633 


4,578 
1,945 


481 


820 

Youngstown  & 

-Month  of  September 

1915.  1914. 

36  36 

5,275  5,787 

16,205  16,783 


2,407  2,633 

Ohio  River 

July  1  to  Sept.  30 — 
1915.  1914. 


14.832 
47,250 


25,882 

3,954 

2.191 

289 

5.720 


27.043 

3,613 

1,515 

262 

6.239 


75,109 

10,647 

6.213 

859 

17.159 


15.066 
49,202 

76,624 

9,658 

4,479 

753 

17.987 


14.152 


13.968 


11.729 
1.107 


13.075 
1.043 


41.018 

34.091 
3.132 


39.390 


37.233 
3,300 


10,622 


12,032 


30,958 


33,932 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


HAWAIIAN  RAILROADS. 


Hilo 


— Month  of  September- 


1915. 
81 
$ 
22,970 

6,360 

30,752 

3,185 

3,022 

418 

8,297 


14.731 
727 


1914. 

81 
$ 

18,143 
0,933 


14,004 


-July 
1915, 


to  Sept.  30- 
1914. 


26,802 

2,857 

1,890 

675 

8,389 

15,243 


11,658 
660 


10.898 


77,772 
_21,614 

105,174 

11,426 

9,408 

1,1.39 

25,527 

^51,161 

54,013 
2,181 

51,832 


63,694 
_22,087 

91  ^343 
8,9.58 
5,660 
1,339 

26,202 

46,308 


46,035 
1,980 


43,056 


Kahului 

-Month  of  September July  1  to 


1915. 

26 
.? 
13,317 

1,793 

22,716 

6,120 

3,818 

19 

10, .324 

Cr3 

24,463 

"^17746 
890 


1914. 

26 

i  1 ,644 

2J)37 

19,418 

5,006 

5,112 

7 

8,669 


—2,636 


22,388 

—2,970 
760 

-3.720 


1915. 

$ 

49,587 
5,544 

83^309 

17,338 

9,309 

63 

29,976 

Crl9 

68,052 

15,2.56 
2.670 


Sept.  30— 
•1914. 

$ 

49,368 
5,860 


81,442 
11,857 
10.884 
25 
27,966 


62,631 

18,811 
2.250 


12,586 


16,561 


Oahu  Ry  &  Land  Co 

Afonth  of  September July  1  to  Sept.  30 — 

1915.             1914.             1915.             1914. 
113                109 
$                     $                     $                     $ 
84,253           60,865        365,860        332,.552 
21,733           22,926           64,350          70,740 

114,285          89,966 

10,122             9,736 

7,189           10,895 

646                645 

24,106          21.297 

4.55.991 

30,1.55 

27.3,52 

2,023 

80,101 

421,994 

31,092 

30,355 

1,887 

69.758 

46.131 


46.540 


151.152         144.611 


68,153 
7,250 


43.426 
7.250 


301.839 
21.750 


277,382 
21,750 


60,903 


36.176    283,089    255,632 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  "that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  invastments 
In  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  .of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figiires  and  the  Inter-State  Commerce  returns. 

It  bhould  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Saaita  Fe 

—Month  of  September July  1  to  Sept.  30 — 

1915.      1914.      19)5.  1914. 

Gross  operating  revenues .10,795,293  10,639,291  32,122.012  30,41.5,023 

Opei-ating  expenses 6,670.095     6,537,193  20,074,905  19,125,.560 

Net  operating  revenue 4.125.198     4,102,098  12,047,106  11,289,463 

Taxes                                       --      481,774        460,232     1,445,743  1.380,7.59 

Uncollectible  railway  revenues 4,062             5 ,200           11 ,633  5,200 


Operating  income 3,639,361 

Average  operated  mileage 11,242 


3,636,666  10,589,830 
11,092  11,242 


9. 903, .503 
11,048 


Bangor  &  Aroostook 

— Month  of  September 

Revenue  from  operation 268,354 

Operating  expenses 190,665 

Net  revenue  from  operation 77,689 

Additional  income  (hire  of  equip.).         12, ,526 
Outside  operations — 708 

Total  net  income 89,507 

Fixed  charges  and  other  deduction      115,645 
Surplus  over  charges — 26,138 


288.451 
197,672 

90,778 

16,184 

—10 

106,952 
110,781 
—3,828 


-July  1  to  Sept.  30 — 
731,148  763.642 
555,073  582,639 
181,002 
58.492 
—699 


176,074 

51,414 

—2,433 

225,056 
346.844 


238,795 
330,372 

-121,788   —91,576 


Gross  receip ts 

Operating  expenses 

Net... 

Interest  and  taxes 

Surplus  over  charges. 


Bellefonte  Central 

— Mo-nth  of  September — 

6,589  9,011 

5,071  5.996 


1,517 
269 


3.015 
235 


1,243 


2,780 


-Jan.  1  to  Sept.  30— 
59.158  67.838 

51.117  .54.404 

13,434 
2,115 
11,319 


8,041 
2,421 


5,620 


Boston  &  Maine 

— Month  of  September- 


Miles  operated 2,301 

Gross  earnings 4,329,997 

Expenses  and  taxes 3,000,707 

Net  earnings 1.329,290 

Other  income 77,901 

Charges 865,633 

Balance 


2,301 
4,298,351 
3,450,031 

848,319 
176,368 
899,711 


— July  1  to  Sept.  30 — 

12,734,257  12,941,327 
9,053,603   10,500,446 

3,680,653     2,440,881 

212,227        293,708 

2,555,835     2.655,857 


541,558        124,976     1,337,046 


Bnffalo  Rochester  &  Pittsburgh 

. — Month  of  September July  1  to 

1915.  1914.  1915. 

Operating  revenue 1.016,388        867,941     2,924,326 

Operatmg  expense 713,545        629,090     2,084,752 

Net  revenue 302,843        238,851         839,575 

Taxes 20,000  20,000  60.000 

Uncollectible  revenue 9  _^ 1         , 10 

Operating  income 282,833        218,849        779,565 

Misc.  and  non-operating  income 47.130  62.085        145,171 

Gross  income 329,963        280,935        924,736 

Deductions 178,604        178,953         534,814 


78,732 


Sept.  30 — 

1914. 
2,790,078 
1,997,822 

792,256 

60,000 

13 

732,243 
182,295 
914,538 
534,475 


Net  income. 


151,359         101.982        389,922        380,063 


Buffalo  &  Susquehanna  RR.  Corp. 


-Month  of  September- 


Total  operating  revenue 142,328 

Total  operating  expenses 99.429 

Net  operating  revenue 42,898 

Tax  accruals 2,600 

Operating  income 40,298 

Other  income 33,133 

Gross  income 73,432 

Interest,  rentals,  &c 25,319 

Surplus 48,112 


— Jan.  1  to 
1,054,467 
894,153 
160,313 
23,400 
136,913 
283.996 

420.910 
232.140 

15,443         188,769 


122,142 
108.431 

13,711 
2.600 

11.111 
31.531 

42,643 
27,200 


Sept.  30— 

1,057,486 

971.911 

85,574 
23,400 

62,174 
268.871 
331.045 
248.094 

82.951 


Central  RR.  of  New  Jersey 


Receipts 

Operating  expenses. 


— Month  of  September — 
..  2,939.386     2,935,245 


July  1  to  Sept.  30 — 
8,700,316     8.538,239 


1,621,960     1,596,102     5,139,538     4,835,023 


Net  income 1,317,426 

Fixed  charges  and  taxes 684,351 

Surplus  over  charges 633,074 


1,339,142 
691.830 


3,560,778 
2,069,826 


3,703,216 
2.043,043 


647,312     1.490,951     1,660,173 


The  Chesapeake  &  Ohio  Lines 


Miles  operated 2,374 

Total  revenues 4,044,775 

Total  expenses 2,523,507 

Net  operating  revenue 1,521.267 

Other  income  (balance) 2,712 

Gross  income 1,523,980 

Fixed  charges  and  taxes 783,662 

Net  income 740,318 


— Monlhjyf  September July  1  to  Sept.  30 — 


2,367  2,374        '     2,367 

3,514,143  11,660,950  10,297,298 
2.391,369     7,406,367     7,083,005 


1,122,773 
56.291 

1,179,065 
787,101 


4,254,582 
41,682 

4,296,265 
2,353,655 


3,214,292 

91,748 

3,306,041 

2,363,924 


391.964     1,942,609        942.117 


Chicago  Great  Western 

— Month  of  September — 
Miles  operated 1.427        „   1.427 

Total  operating  revenue 1,264,100     l,346,7o7 

Total  operating  expenses  &  taxes..      929,461        948,114 

Net  revenue. 


-July  1  to  Sept.  30 — 


334,639 

Fixed  charges 178,175 

Surplus ^ 156.464 


3,613,995 
2,799,601 

814,394 
539.438 


398,643 
161,056 

237.587    274.956 


3,738,623 
2,801,441 

937,182 
482,729 

464.453 


Average  miles  of  road  operated 8,107 

Operating  revenues 8,330,070 

■Jl      ■  ■  


Chicago  &  North  Western 

—Month  of  September July  1  to  Sept.  30 


All  other  receipts. 


76.363 


8,107  8,107  8,107 

8,030,464  22,717.897  23.109,423 
67,852        815,945         729.786 


Total  receipts 8,406,433 

Operating  expenses  and  taxes 5,569.765 

Net  earnings. 2,836,668 

Fixed  charges 868,674 


8,098,316  23„533,842  23,839,210 
5,631,204  16,686,953   16,799,715 


2,467,112 
939,515 


6,846,889 
2,510,894 


7,039,494 
2,771,648 


Surplus 1,967.993     1,527,596     4,335,995     4,267.846 


Chicago  St. 


Paul  Minneapolis  & 

— Month  of  September- 


Average  miles  of  road  operated 1,752 

Operating  revenues 1.702,299 


All  other  receipts. 

Total  receipts 

Operating  expenses  and  taxes.. 

Net  earnings 

Fixed   charges 


32.168 


1,734.467 
1.255.579 

478.888 
246.373 


1.752 
1,698.869 
22.707 

1.721,576 
1,219,101 

502,475 
247,825 


Omaha 

— July  1  to  Sept.  30- 


1,752 
4,558,932 

107,609 
4,666,512 
3,450,836 
1,215,706 

730,597 


1.752 
4.934.766 
76.123 

5.010,889 

3,520,283 

1.490.602 

706,929 


Surplus  over  charges. 232.514        254.649        485.108         783.671 


1915. 

Mileage  operated 1.828 

Operating  revenues 1.319,151 

Operating  expenses 837,927 

Net  operating  revenue 481,224 

Taxes 59,248 


Colorado  &  Southern 

—Month  of  September — 

1914. 

1,866 

1,218,537 

833,094 


-July  1 
1915. 


to  Sept.  30— 
1914. 


385,443 
49,832 


3,685,113 
2,549,316 

1,135,796 
170,148 


Operating  income... 421.976        335.611        965.647 


3.545.420 
2.560,269 

985.151 
1.55.271 

829.879 


1915 
Gross  earnings 2,072,983 

Operating  expenses 1,189,687 

Net  earnings 883,295 

Taxes 56.500 

Uncollectible  railway  revenue 


Delaware  &  Hudson 

— Month  of  September — 
1914. 
2,068,596 
1,231.472 


— Jan 

191; 
17.029,735 
10,808,125 


1  to  Sept.  30— 

1914. 
16,917,460 
11,289,120 


837,124 

56,250 

56 


6,221,609 

495,175 

137 


5.628,340 

506.250 

146 


Railway  operating  income 826.795        780,818     5,726,296     5.121.944 


Denver  &  Rio  Grande 

-Month  of  August — 


1915. 


Total  operating  revenue . 

Operating  expenses  and  taxes 

Operating  income 

Other  income 

Total  income 

Propor'n  of  fixed  charges  &  rentals. 

Net  income 251,5.><7 

Deduct:  Renewal  fund  &  ref.M.s.f.         31 .302 


2.243,210 
1.498.843 

744,367 
96,227 

840.595 
589.007 


1914. 

$ 

2,089,857 

1,589,148 

500,708 
82.088 

582.797 
591.17'^ 

— 3..i;u 
2fi  07r 


to 


Balance 220,285      — 34.45. 


—July  1 
1915. 

4,243,610 
2.972,1    • 


.15 
■305 

ji0,o09 

58.382 

252,127 


Au-    : 


3,4.S7 
■'i.ll4 


937,372 

201,193 
1,138,566 
1.175.035 

-36,469 
53.084 

-89.554 


Duluth  South  Shore  &  Atlantic 


1915.  1914. 

Operating  revenue 303,802  271,566 

Operating  expenses 204,072  210,582 

Net  operating  revenue 99.729  60,983 

Other  income 1.677  3,362 

Total  net 101,407  64,345 

Interest,  taxes.  &c 102.131  95,978 

Net  income . — 724  — 31,633 


-Month  of  September —  —July  1  to  Sept.  30 — 


1915. 

937,157 

630,060 

307,096 

10,847 

317,943 

290,473 


1914. 

866.010 

666,505 

199,504 
10,492 

209,997 
287.175 


27,470  ..—77.178 


Erie  Railroad  Company — All  Lines 

— Month  of  September Jan.  1  to  Sept.  30 — 

1915.  1914.  1915.  1914. 

Gross  operating  revenue... 6,253.665     5.506.357  47,486.599  44.858.222 

Operating  expenses  and  taxes 3.832.050     4.C52.527  34.505.847  34.871.718 

Operating  income 2.421.615     1,453.830  12.980,751     9.986.503 


Hocking  Valley 


. — Month  of  September — 

1915.  1914. 

Miles  operated 351  353 

Operating  revenues 679.715  750.944 

Operating  expenses 384.711  457.170 

Net  operating  revenue 295,004  293,773 

Other  income  (balance) 32,680  3,162 

Gross  income 262,323  290,611 

Fixed  charges  and  taxes 118,287  120,976 


— July  1  to 
1915. 
351 

1,872,925 
1,039,743 

833,182 
105,453 

727,729 
355,802 


Sept.  30 — 

1914. 

353 

1.913.394 

1.223.725 

689.668 
43.134 

646.534 
361.664 


Net  income 144,036        169,634        371.927        284,869 


Louisiana  &  Arkansas 

-Month  of  September —  ■ 

1914. 

278 
131.826 
107,332 


1915. 

Miles  of  road  operated 278 

Gross  earnings 156,967 

Expenses  and  taxes 105,807 

Net  income 51,159 

Interest,  rentals,  &c 27.785 

Surplus . 23,374 


-July  1  to  Sept.  30 — 
1915.  1914. 


24.493 
27.630 


3.136 


426,318 
304,202 

122,115 
80,671 

41,444 


468,365 
324.809 

143.556 
85.455 
58,101 


Nov.,  1915.] 


RAILWAY  EARNINGS 


31 


Mineral  Range 

— Month  of  September July  1  to  Sept.  30 — 

1915.             1914.              191.5.  1914. 

tf>                                            dj>                                               5ft  S 

Operating  revenue 91,512           57,847        270,763  210,936 

Operating  expenses.. 63,767          44,501         187,162  149,353 

Net  operating  revenue 27,745           13,.345           83,601  61,582 

Other  income 247                184                942  815 

Total  net 27,992           13.530           94,543  62,398 

Interest,  taxes.  &c 13.152           13,348          39,370  40,240 

Net  income 14,840                181           45.172  22,157 

Minneapolis  &  St.  Louis 

Including  Iowa  Central 

— Month  of  September Julii  1  to  Sept.  30 — 

1!M5.              1914.              1915.  19X4. 

Gross  earnings--- 1,023,356         975.008     2,638,696  2,664,453 

Operating  expenses  and  taxes 634,582        662,989     1.815,038  1,880.436 

Net --- 388,773        312,018         823.657  784,017 

Misc.  ciiges.  &  credits  to  income.-    —25,688      —27,203      —77,899  —61,866 

Total  net 363.085        284.815        745,758  722.151 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie 

— Month  of  September Juli/  1  to  Sept.  30 — 

1915.              1914.              19]5.  1914. 

Railroad  and  outside  revenue 2.108.920     2.012,460     5.128.110  5.139.025 

Railroad  and  outside  expenses 1.056.236     1.049.264     2.941.700  3.116.704 

Net  revenue 1.052,683        963.197     2,186,410  2,022,321 

Taxes 158,235         130.813         381.960  350.238 

Operating  income 894.448        832,384     1,804,450  1.672,083 

CHICAGO  DIVISION 

Railroad  and  outside  revenue 991,165        917,141     2.899.197  2.736,634 

Railroad  and  outside  expenses 563,197         565,723     1,689,167  1.750.224 

Netrevenue 427.968        351.418     1.210,029  986,409 

Taxes 54.011           49.187         163.839  152.433 

Operating  income 373.957        302.231     1.046,190  833,976 

Mississippi  Central 

— -Month  of  AuQust July  1  to  Aug.  31 — • 

1915.             1914.             1915.  1914. 

Gross  earnings 64,446           80,753         132.003  160,193 

Expenses 38,832          47,226           78,463  95.093 

Net  earnings 25,614          33,527           53,539  65,100 

Taxes 2,334             2.464            4,668  4,928 

Net  income 23,280          31,063           48,870  60.171 

Missouri  Kansas  &  Texas 

— Month  of  September July  1  to  Sept.  30 — 

1915.             1914.             1915.  1914. 

Miles  operated  (average) 3 .865            3.865            3,865  3,865 

Operating  revenues- 2,626.899     2,692,740     7.797.445  8.108,774 

Operating  expenses 1,901.567     1.963,862     5.649.499  5,830,192 

Net  operating  revenue 725,332         728,877     2,147,946  2.278.582 

Taxes  accrued.-- 140,577         109.615        413.595  337.063 

Operating  income 584.754         619,261     1.734,351  1,941.518 

Deduc.  from  inc..  less  other  income        39.065           13.871         161.297  109,495 

Income  available  for  interest 545,689        605,390     1,573,054  1.832,022 

Interest  - .- 546,877         537,675     1,645,686  1,610,702 

Net   income-.. —1,188           67.714      —72,632  221,320 

Nevada-California-Oregon 

— Month  of  September —  - — July  1  to  Sept.  30 — 

1915.              1914.              1915.  1914. 

Total  operating  revenue 49,749          45,456         124,973  120.288 

Total  operating  expenses 30,599           30,969          93 ,387  91.212 

Net  operating  revenue 19.150           14.487           31,686  29,076 

Other  income.- 187  346   548^  1.014 

Total  income 19,337           14.833           32.134  30,090 

Interest,  rentals,  taxes.  &c 7.169             6,580          21.439  19.764 

Net  income .-- 12,168             8,253           10,695  10,326 

New  York  Central 

New  York  Central  BR.  — Month  of  September Jan.  1  to  Sent.  30 — 

(Excluding  Boston  & -41bany  RR.)       1915.             1914.             1915.  1914 

Operating  revenues -.15,342,592  13,883,266  119216,086  113940,033 

Operating  expenses 9,062,372     9,338.041   79.566.606  85.478.148 

Net  operating  revenue -.  6.280,220     4,545,224  39,649,480  28.461.885 

One-twellth  annual  taxes 709.722         694,900     6,587,791  6,000,149 

Uncollectible  railway  revenue 665                883             9,316  2,713 

Total  deductions . 710,388        695,783     6,597,108  6,002,862 

Operating  income 5,569.831     3.849.441  33.052.371  22.459,022 

The  comparisons  indicated  above  are  with  the  results  of  operation  of  the 
New  York  Central  &  Hudson  River  RaUroad.  Lake  Shore  &  Michigan  Southern 
Railway.  Chicago  Indiana  &  Southern  Railroad  and  Dunkirk  Allegheny  Valley 
&  Pittsburgh  Railroad  for  September  1914.  which  have  been  combined  for  such 
comparative  purjjoses  only. 


— Month'of  September Jan.  1  to  Sept.  30 — 

„     ^        „    .,^                                  1915.'  1914.             1915.             1914. 

Boston  &  Albany                             $  $                   $                   $ 

Operating  revenues 1,. 580.438  1.483,917  12.760.991   12,499.555 

Operating  expenses 1,026,232  959,191 .'.  8,773,943     9,379,228 

Net  operating  revenue 5.54,205  524,726  '.3,987,048  i3, 120,327 

One-twelfth  annual  taxes... 62,020  67,867 /j    564,-370  r,^  610.750 

Uncollectible  railway  revenues 141  34             1,()86                219 

Total  deductions 62.162  67.901         565.456        610.969 

Operating  income.-- 492.042  456.825  ,.3,421,591     2,509.358 

Cincinnati  Northern 

Operating  revenues--- 155,.393  151.582  S-1, 151.783^1,076,804 

Operating  expenses-. 98,878  97.547  i^t    902.331  >'    941.912 

Net  operating  revenue 56.514  54.035        249.451       '134.893 

One-twelfth  annual  taxes 5.500  6.000          49,500          54,000 

Uncollectible  railway  revenues 8  146  316  259 

Total  deductions 5.508  6,146          49.816          54,2.59 

Operating  income 51.006  47.889         199.635          80.634 

Cleveland  Cin  Chic  &  St  Louis 
(Including  Peoria  &  Eastern  Ry.) 

Operating  revenues 3.613,034  3.369.280  27.382,342  26.467,273 

Operating  expenses 2.332.482  2.344.803  20.415,308  22.451.748 

Net  operating  revenue- 1.280.551  1.024.475     6.967.034     4.015. .525 

One-twelfth  annual  taxes 128.000  129.800     1.152.000     1.129.700 

Uncollectible  railway  revenues 254  310  6.821 1.140 

Total  deductions. 128.254  130.110     1.158.821     1,130,840 

Operating  income 1,152,297  894,365     5,808,213     2,884.684 

Lake  Srie  &  Western 

Operating  revenues... 616.508  537.832     4.447.199     4.297,654 

Operating  expenses 392,905  370.935     3.356.766     3,319.984 

Net  operating  revenue 223.602  166,897     1,090.433         977,670 

One-twelfth  annual  taxes 24,400  24,500        206,400        207,000 

Uncollectible  railway  revenues 3  25^  519 958 

Total  deductions 24.403  24.525        206.919         207.958 

Operating  income 199,198  142,372        883,513        769,712 

Michigan  Central 

Operating  revenues 3,342,318  3,140,684  26.193,641  25,262,671 

Operating  expenses 2.124.511  2.069.040  18.774.247  18.913.796 

Net  operating  revenue. ...1.217.806  1,071.644     7.419.394     6.438.875 

One-twelfth  annual  taxes. 121.000  134,000     1,092,000     1,200,000 

Uncollectible  railway  revenue 121  4  1,970    296 

Total  deductions 121,121  134,004     1,093,970     1,200,296 

Operating  income. 1,096,685  937,641     6,325,424     5,148,579 

New  York  Chicago  &  St  Louis 

Operating  revenues 1,142,480  928,828     8.842.061     8..379.503 

Operating  expenses 723.590  733.553     6,907,193     7,094,423 

Net  operating  revenue 418,889  195,275     1,934,867     1.285.080 

One-twelfth  annual  taxes 42,000  42,000        338.499         370.388 

Uncollectible  railway  revenues 43   172   517 292 

Total  deductions 42.043  42.172        339.017         370.680 

Operating  income .376,846  153.103     1,595,850         914.399 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1.899.590  1.359.223  12,416.866  12.376..563 

Operating  expenses 803.814  907.698     6.527.336     8,028.607 

Net  operating  revenue 1.095.775  451.525     5,889.529     4.347.956 

One-twelfth  annual  taxes 49,500  52,250        445,500        476,350 

Uncollectible  railway  revenues 3^         

Total  deductions... 49,500  52.250        445.503         476.350 

Operating  income 1.046.275  399.275     5.444.025     3.871,606 

Toledo  &  Ohio  Central 

Operating  revenues 422.929  617.893     3.316.341     3.535.181 

Operating  expenses 285.828  351.951     2.653.882     2.960.591 

Net  operating  revenue 137.101  265.941         662,4,58        574.590 

One-twelfth  annual  taxes 21.000  21,347         193.606         192.531 

Uncollectible  railway  revenues 40  453   283    453 

Total  deductions 21.040  21.800         193,889         192,984 

Operating  income „.      116,060  244.141        468,568        381.606 

New  York.  Susquehanna  &  Western 

(Including  the  Wilkas-Barre  &  Eastern) 

— Afonth  of  September -Jan.  1  to  Sept.  30 — 

1915.  1914.             1915.             1914. 


Gross  operating  revenue 356,254 

Operating  expenses  and  taxes 254,339 

Operating  income 101,915 


324.001     2.994.825     2.914.771 

224,266     2,041,386     2,069,055 

99,735        953.438        845.716 


New  York  New  Haven  &  Hartford  Railroad  and  Subsidiarj'  Companies. 


N  Y  N  H  &  Hartf.Sep 
July  1  to  Sep  30.. 

Cent  New  Enfl.Sep 

July  1  to  Sep  30.. 

N  YOnt&  W-.Sep 
July  1  to  Sep  30. . 

New  Enfi  SS  Co  Sep 
July  1  to  Sep  30-. 

11  &  N  Y  Trans  Sep 
July  1  to  Sep  30.. 

NB  MV  &  N  sn  Sep 
July  1  to  Sep  30.. 

Connecticut  CoSep 
July  1  to  Sep  30.. 

Rhode  Isid  Co. Sep 

July  1  to  Sep  30.. 

Berks  St  Ry.Sy.s  Sep 
July  1  to  Sep  30. . 

N  Y  &  Stam  Ry  Sep 

July  1  to  Sep  30. . 
Westch  .St  RR.Sep 

July  1  to  Sep  30.. 

N  Y  W&  n  Ry.Sep 
July  1  to  Sep  30-- 

Housa  Pow  Co. Sep 

July  1  to  Sep  30.. 

Westp't  Water. Sep 
July  1  to  Sep  30.. 


— Operating 
1915. 

$ 
6,313.161 

18.824,873 

376,270 

1,098,622 

727,510 
2,601,112 

476.4  0 
1,610,151 

121,476 
382,535 

28,048 
118.939 

754.081 
2.356.784 

474.919 
1,468.559 

88,743 
271,606 

37,310 
86,761 


Revenue Op.  Exp.  &  Taxes —  • 

1914.             1915.  1914. 

3                   S  $ 

5,802,378  4,151,272  4,022,770 

17.314.920  12.354.185  12.341.448 

332.734   205.454  225.233 
599.892 


-Operating  Income Other 


23,397 
74.131 

41.6.52 
124.886 

51.026 
150.035 

3.179 
8,625 


924.604 

821.968 
2.815.259 

424.6.38 
1.477,606 

111,141 
369,104 

25.920 
114.830 

704.174 
2.305,359 

467,399 
1,5,38.794 

87.235 
285,320 

37,175 
90,557 

25.704 
80.637 

36.811 
110.148 

43.831 
129.981 

2.871 
7.556 


.541.156 
1,685.124 

339,746 
1,036.554 

78.594 
239,675 

14.039 
63.529 

518.518 
1.500.086 

352.573 
1,021.732 

62.455 
191.753 

26,014 
133.351 

21.171 
66,072 

40,840 
125,455 

41,776 
116.357 

1.679 
5.107 


694.257 

633, .545 
1,903,321 

322,725 
1.025.998 

79,867 
246.149 

14.555 
66,806 

532.280 
1.675.039 

338.755 
1.043.989 

82,577 
237,342 

27,131 
139,233 

23,701 
71.006 

42.864 
128.188 

38.144 
121.862 

1.616 
4.278 


•  Excludes  Interest  on  bonds,  cbargcd  against  Income  account  of  the  N 
credited  to  Income  of  that  company. 


1916. 
$ 

2.161.888 
6.470.688 

170.816 
498.729 

186,354 
915,987 

136.653 
573.597 

42.882 
142.859 

14.009 
65.410 

235.563 
856.69S 

122.345 
436.827 

26.288 
79.852 

11.295 
46.699 

2,225 
8,059 

812 
—569 

9,249 
33,678 

1.599 

3.618 

Y.  N.H.&  n 


1914. 
$ 

.779,607 
,973.472 

107. .500 
230,347 

188,422 
911,9.38 
101.912 
451.607 

31.273 
122.955 

11,364 
68,030 

171.893 
630,319 

128.644 
494.805 

4.658 
47,977 

10,043 
48.676 

2.003 
9.630 

—6.052 
—18.039 

6.686 
8.119 

1.355 
3.278 


1916 

$ 

146.4,36 
404.748 

6,069 
19.188 

13,794 
41,014 

1,020 
4,911 

12,396 
17,929 

138 
383 

23,740 
69,547 

1,558 
4,245 

179 
440 

68 
208 

28 
91 

1.713 
5.570 

38.755 
101.086 


Income— 
1914. 

$ 


199.512 
634.702 

3.366 
11.382 

15.375 
48.608 

644 
2.361 

12.714 
18.817 


21 .562 
64.727 

2.199 
6,636 

193 

687 

55 
172 

14 
30 

1.532 
4.923 

.34,276 
99,910 


Gross 

1915. 

$! 

2.308.324 
6.875.437 

176.885 
617.918 

200,149 
957,002 

137,674 
578,508 

55,278 
160,789 

14,147 
66,794 

2,59.304 
920.245 

123.904 
441.073 

26.467 
80,292 

11.364 
46.808 

2.254 
8.151 

2.526 
5  000 

48.004 
134.764 

1.5U9 
3.518 


Income- 
1914 

u\ 

1.979.119 
5.608.175 

110.867 
241.729 

203.797 
960.546 

102.457 
4,53,968 

43,988 
141,773 

11.364 
58.030 

193.456 
695,046 

130.844 
601.442 

4.851 
48.565 

10,098 
48,849 

2.017 
9,667 

— 4.520 
—13.116 

39,963 
108.(i29 

1.355 
3.278 


— Int.,  Rentals.  &c. Net  Corp. 

1915. 

671,018 
2,096.048 

92,531 
263.847 


1915. 

$1 
.637.306 
:.779,388 

84.353 
254.070 

135,235 
410,708 

67,637 
203.079 

8,441 
26.113 

359 
669 

98.014 
294.424 

120.821 
361.389 

16.908 
60.894 

8.000 
24.000 

1 .598 
4.786 

•6.354 
»20.542 

41,521 
124.563 

814 
2.443 


1914. 
SI 

1.495.635 
4,379,798 

86,202 
237,285 

144,339 
431,352 

67,6,55 
202,975 

8,283 
25,804 

419 

729 

98,886 

295.105 

118.649 
355.948 

17.128 
51.234 

7.875 
23.627 

1.216 
3.612 

•5. 282 
•17.821 

40.729 
■-  121.666 

814 
2.443 


64,914 
546.294 

70,036 
375.428 

46,837 
135,676 

13,788 
65,124 

161,289 
631,820 

3.082 
79.683 

"  9. .559 

.,  29.398 

3,364 

22,808 

656 
3,304 

—3,828 
—16.641 

6.4S3 
i   10.200 

785 
1.074 


Incom^^ 

1914 
SI 

483.481 
1.228.37B 

24.664 
4.444 

59.458 
529.194 

34.801 
250,992 

35.704 
115.908 

10,945 
57.300 

94.569 
399,941 

12.195 
145.494 

—12.276 
—2.669 

2  223 
251221 

802 
6.055 

—9.802 

—  30.937 

—706 

—13.037 

540 
834 


RR.  Co.  under  Its  guarantee,  also  Interest  on  notes  held  by  the  N.  Y.  N.  U.  &  H.  RR.C».  not 
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Norfolk  &  Western 

— Month  of  September — 

1915.  1914. 

$  $ 

Miles  operated  . - -  2,041  2,037 

Total  operating  revenues 4.789,627  4,102,751 

Total  operating  expenses 2,725,127  2,616,405 

Net  operating  revenues-.- 2,064,500  1,486,346 

Taxes -       168,000         140,000 

Railway  operating  Income 1,896.500  1,346,346 

Other  Income  (balance) 117,554         178,399 

Gross  income 2,014,054  1,524,745 

Fixed  charges ---- 384,680        398,980 

Net  income 1,629,373  1,125,765 


— July  1  to 

1915. 

$ 

2,041 

13,986,463 

8,084,167 

5,902.296 
504,000 

5,398,296 

270,280 

5, 668, .577 

1,1.53.811 


Sept.  30 — 

1914. 

$ 

2,037 

11,849,053 

7.681,904 

4,167,149 

420,000 

3,747,149 

415.599 

4,162,748 

1,195,186 


4,514,765     2,967,562 


Pacific  Coast  Co. 

— Month  of  September — •  — Jiilt/  1  to  Sept.  30 — • 

Grosseamings 669,007         671,597     1,987,798     1,910.859 

Expenses - -.-       560,501         563,988     1,611,764     1,. 590, 824 

Net  earnings 108,506         107,608        376,033        320,034 

Pennsylvania  Railroad  System 

— Month  of  September Jan.  1  to  Sept.  30 — 

Pennsylvania  RR                             1915.  1914.            1915.            1914. 

Average  number  miles  operated 4,527  4,519             4,527             4,519 

Railway  operating  revenues 18,151,579  16.768.404  140740,993  141624,746 

RaUway  operating  e.-cpenses 11,887.795  11,768,760  103341,750  108500,659 

Net  rev.  from  railway  operations  6,263,783  4,999,644  37,399,243  33.124,087 

Railway  tax  accruals 619,598  663,807     5.695,075     5.769,454 

ancollectible  railway  revenues 16,351  4,947           37,443             4,946 

Railway  operating  income 5,627,834     4.330,890  31.666,723  27,349,687 

Baltimore  Chesapeake  &  Atl 

Average  number  milas  operated-  -  .  87  ^  'rf^  "^ ^'f  87  i  "^  '""V  87  87 

Railway  operating  revenues 103,414  !■  131,994  'gT897,380  "YH  974,860 

Railway  operating  expenses- 102,294  -  tl02,387  -^  787.489  '    816,038 

Net  rev.  from  railway  operations  1,120  29,607         109,890  158,822 

Railway  tax  accruals 2,300  2,122          20,291  19,C94 

Uncollectible  railway  revenues 

RaUway  operating  income —1,179  .^27.486   ...,^89,699  139,728 

Cumberland  Valley 

Average  number  miles  operated--.  163     v  '      ?  163  '•'"'""  163  '"163 

Railway  operaMng  revenues 299,678     ;-  272,995  2,201,230  2,504,193 

Railway  operaiing  expenses 149,118.       183,653  1,737,074  1,642.934 

Net  rev.  from  railway  operations  150,559          89,342  824,156  861,258 

RaUway  tax  accruals 5,794             5,910  52,149  53,193 

Railway  operating  income 144,765  .t^  .^^.83, 432  772,007  ;^  808,065 

Long  Island 

Average  number  miles  operated...  397  ^"-"'sgY  397  "--"397 

Railway  operating  revenues 1,.320.141     1.299.929  10,398,947  10,342,860 

Railway  operating  expenses 809,410        809,760     6^72^56  6,961,739 

Net  rev.  from  raU way  operations      510,730        490,168     3, .526, 190  3,381,121 

RaUway  tax  accruals 78,854          64,987        700,014  581,029 

Uncollectible  raUway  revenues 2  391             3,194  1,022 

Railway  operating  income 431.874     ^,  424,789 «,2.822, 982  2,799,070 

Maryland  Delaw  &  Virginia 

Average  number  miles  operated 82    isr-" '    82    irw— -».  32    .■  "§2 

RaUway  operating  revenues 88,314     ';¥  97,700  ?X 687,345    ?'  723,755 

RaUway  operating  expenses 75,099  ■"  '"76,506  ^■•'  616.128  630.567 

Net  rev.  from  raUway  operations  13,215    .^.,5,  21,194   .,.l71,216v^  93,187 

RaUway  tax  accruals 700  ;  .^0:5  ,,,;j   483     ■/■«    5,784,j"j    4,341 

Uncollectible  raUway  revenues n ' • '•'''l^j;*„  .^^^ 2  

RaUway  operating  income 12,515  .„,,:,.  20,712         ^65,430.^^,,,.. 88,846 

New  York  Phila  &  Norfolk 

Average  number  mUes  operated 112  ^>f""'''.^ll2  --■•■"— ^xi2  n  "'""'^"'112 

Railway  operating  revenues 344,736  300,960  3,073,680  "  2,899,764 

RaUway  operating  expenses 258.812  244 ,384  2,353,397     2,304,687 

Net  rev.  from  raUway  operations  85,924  56,576  720,283         595,077 

Railway  tax  accruals 10,000  8,700  79,490           78,300 

Uncollectible  raUway  revenues 72  

RaUway  operating  income 75,924  .ijii.47,876  .441.640,720  Maj,516.778 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  --•"•^''.  75^7                7^7  717 

RaUway  operating  revenues 1,924,604  1,812.969  15,466,834  15,388,960 

RaUway  operating  expenses 1,345.015  1.355,792  12.216,458  12,559,298 

Net  rev.  from  railway  operations      579,589  457,177 '!ii3, 250,375  2,829,661 

RaUway  tax  acci-uals 54,507  58,009  •»    488,352  494,757 

Uncollectible  raUway  revenues 44  '""'•■%     ,172  H-'^  .-ii»718  172 

RaUway  operating  income 525,037        398,99^  jt2, 761, 305     2,334,732 

West  Jersey  &  Seashore 

Average  number  miles  operated 358   j'.'"  "^'356  .?>''^ "''" 358  "■""^'"■"7356 

Railway  operating  revenues 741,176     £; 664.678     5,432,924     5,222,611 

Railway  operating  expenses 466,888     ri  461,504     4,025,174     3,895,914 

Net  rev.  from  railway  operations  274,288   ,),  203,175^,^,1,407,749     1  326  697 

RaUway  tax  accruals 28,699    j,,  i,28, 159    w  258,365        243!820 

Uncollectible  raUway  revenues 22  85  SI  "*:  ■■•«  347                   86 

Railway  operating  mcome ~  245,566  _j^l74,929  jj, 149,037  :s.l, 082,792 

Pennsylvania  Company 

Average  number  miles  operated 1,757  ■'■'"^■"''' 1,750  ™°''"''' 1,757  i?"'"^"'  1  7.50 

Railway  operating  revenues 6,333,729  f  5,271,507  42,969,645  42  227683 

RaUway  operating  expenses 3,674,610 y3,617,320  29,710,910  31,444,968 

Net  rev .  from  raUway  operations  2,659,119^,1,654,187   13,258,734  10  782  715 

RaUway  tax  accruals 250,232  ,,,1,264,624     2,297,769     2,440*899 

Uncollectible  raUway  revenues 59  ''m,     *  1161';    »  f;2,S90  310 

RaUway  operating  income 2,408,827     1,389,447  10,958,075     8,341,506 

Grand  Rapids  &  Indiana 

Average  number  miles  operated 575  ;S*:''"''"9575  "S  ''"*■' 575  ST  '-^-'^r^  575 

Railway  operating  revenues 500,360     J-  521,315  "3,925,618     4,109  703 

RaUway  operating  expenses 325,337  "^    351,116     3 .009 .  129  f  3 , 204 !460 

Net  rev.  from  raUway  operations  175,023         170,199     .2.916,488        905  297 

Railway  tax  accruals 21,660          24,270  ;*,'&  194,236        218038 

Uncollectible  raUway  revenues 3  400  ..J 

Railway  operating  income 153,359 ^.^  145,928 M..J'il.&b\         687,259 

Pitts  Cin  Chicago  &  St  Louis 

Average  number  miles  operated 1,478  V^^-'"  1,472  S'T^-?' 1,478"^  "^    1  472 

rtailway  operating  revenues 3,888,716     3,719,088  29,466,257  29  947*538 

JiaUway  operating  expenses 2,644,155     2,511,767  21,987,342  22!695,'l88 

Net  rev.  from  raUway  operations  1,244,561     1,207,321     7,478,914     7  252  350 

RaUway  tax  accruals 158,626         170,921     1,422,819     1,423  613 

Uncollectible  railway  revenues 503  265  4.047  '385 

RaUway  operating  income 1,085,431     1,036,135     6,052,047     5,828,351 

Vandalia 

Average  number  miles  operated 910  910'53^»JW«   910  S*'^'"'' 910 

RaUway  operating  revenues 1,058,309  1,030,635I|8,117,171  8  190  385 

Railway  operating  expenses 722,062  757,340^6,341,017  6,641  !461 

Net  rev.  from  railway  operations      336,247  273,295     1,776,153  1,548  924 

RaUway  tax  accruals 38,2.52  32,291         315,645  290[866 

Uncollectible  raUway  revenues 61  '"'^ivyU  723 

RaUway  operating  income 297,933j5LaL241,004     1 ,459,78iail ,258,059 


Pennsylvania  System — East  &  West  of 
— Month  of  September— 
1915.  1914. 

Lines  East:  %  % 

Total  operating  revenue.. -.23,.543,479  21,911,359 

Total  operating  expenses 16,269,510   16,199,815 


Pittsburgh 

Jan.  1  to  Sent.  30 — 

1915.  1914. 

$  3 

182574.697  183412.222 

141246.936  146973,151 


6,711,544  41,327,760  36,439,071 


'Railway  operating  income 7,273,968 

Lines  \Vest: 

Total  operating  revenue 11,927,129  10,685,636 

Total  operating  expenses 7,9.56,884     7,856,510 

Railway  operating  income 3,970,245 

Total  East  and  West: 

Total  operatmg  revenue-- 35,470,609  32,596,995 

Total  operatmg  expenses 24,226,394  24,056,326  

RaUway  operating  income 11,244,214     8,540,670  60,646,714  .52,691,695 


85,642.5.32  85,685.438 
66  ..323 ,578  69,432,813 

2,829,126  19,318,954   16,252,624 

268217,229  269097,6.59 
207570.515  216405,964 


Reading  Company 


Railway  Company 

Receipts 4 

Expenses 2 

Profit  in  operating 1 

Rent,  interest,  taxes,  &c.  (est.) 

Surplus 

Coal  &  Iron  Company 

Receipts 2 

Expenses 2 

Profit  in  operating - 

Interest  and  taxes  (estimated) 

Surplus 

Reading  Company 

Receipts 

Expenses 

Profit 

Interest  and  taxes  (estimated).. 

Surplus 


-Month  of 
1915. 

$ 

i,461,726 
2,705,911 


,755,815 
770.250 

985,565 


September — 

1914. 

$ 

4,291.141 

2.847,252 

1,443.889 
769.666 


-Jail/  1  to  Sept.  30- 


1915. 

$ 

12.775,177 

8,252,636 

4,522,541 

2,310,750 


674,222     2,211,791 


1914. 

$ 

12,242.336 

8,4.34,720 

3,807,616 
2,309,000 

1,493,616 


125,237 

149,196 

—23,9.58 

8.000 

—31.958 


568,011 
5,735 

562,275 
457.666 

104,609 


2, 797, .330 
2,589,438 

207,892 
8,000 


199,892    —252,962 


5,916,450     7,097,675 
6,145,412     7,007,874 

89,800 
24,000 

65.800 


—228,962 
24,000 


566,724 

5,266 

561,4.57 

463,000 

98,457. 


1,702,798 
15,636 

1,687,161 
1,373,000 

314,161 


1.685,021 
16,141 

1,668,880 
1,389,000 

279,880 


Gross  earnings- 
30%  of  gross.. 

Interest 

Surplus 


Rio  Grande  Junction 

Month  of  Alia  us  t- — ■ 

1915.  1914. 

$  $ 

85,174  97,778 

25,552  29,3.32 

8,333  8,.3.33 

17,219  20,999 


— Dec.  1  to  Aug.  31^ 

1914-15.  1913-14. 

$  $ 

624, .507  661,261 

187,352  198,378 

75,000  75,000 

112,352  123,378 


Rio  Grande  Southern 


Operating  revenue 

Operating  expenses 

Net  operatmg  revenue. 
Less  taxes 


-Month  of  September — •  — July  1  to 
1915.  1014.  1915. 

52.605  51.222         143.537 

37.806  39,449         103,3.55 


14.798 
3 ,005 


11,773 
3,010 


Operating  income- 
Other  income 

Total  net  income- 
Interest,  &c 


11,792 
67 


8,763 
30 


1 1 ,860 
17,282 


Sm-plus — 5,422 

Rutland 


8,793 

16,945 
—8.152 


34.182 
8.826 
25.355 
775 
26,131 
51,712 

25,581 


Sept.  30 — 
1914. 
144,544 
112, .390 
32,1.53 
9.070 
23.083 
808 
23,892 
50,228 

26,336 


1915. 

Operating  revenues 344,204 

Operating  expenses 203,151 

Net  operating  revenue 141,053 

RaUway  tax  accruals 17.147 

Railway  operating  income 123 ,906 


-Month  of  September .Jan.  1  to  Sept.  30- 


1914. 

336.039 

230.707 

105.331 
17,372 


1915. 

2,618,504 

1,848,024 

770,480 
152,607 


87,959   617.873 


St.  Louis  Southwestern 

— Month  of  September — 


1915. 

Operating  revenues 969, 133 

Operating  expenses . 618,925 

Net  revenue 350,207 

Tax  accruals 44,793 

Uncollectible  railway  revenues 236 


Total. 


45,030 


RaUway  operating  income 305,177 

Non-operating  income 81 ,540 

Gross  income 386,718 

Interest,  rentals.  &c 268.382 


Net  income 


118,335 


1914. 

881,161 

710,901 

170.259 

43,126 

235 

43,361 

126.898 
99.759 

226,6.58 
283  ..399 

—56.741 


— July  1  to 

1915. 
2,732,955 
1,883,179 

849,776 
135,063 
1.359 
136,423 

713,352 
218,033 


1914. 

2,648,277 

2,086,282 

561,994 
155,377 

406,617 


Sept.  30 — 

1914. 
2,761,470 
2,166,860 

594,610 

129,378 

463 

129.841 

464,769 
265,044 

729,814 
810,330 


931,385 
805,564 

125,821   —80,515 


Southern  Pacific 


-Jitlu  1  to  Sept.  30 — 
1915.  1914. 

10,944  10,518 

Railway  operating  revenues 13.281.718  11,940,999  39,452,778  35,246,076 

"    ■■  "^,470,663  23,824,563  23,011,807 


Average  miles  of  road  operated. - 


-7\Ionth  of  September — 
I'.nS.  1914. 

10,942  10,542 


Railway  operating  expenses 7,982,008 

Net  revenue  from  railway  oper. .  5,299,709     4,470,337 

Railway  tax  accruals 559,622         558,554 

Uncollectible  railway  revenues 2,011  2,618 

RaUway  operatini 


15,628,214  12,234.269 
1.693.292     1,680,1.56 


7.341 


8.197 


income 4,738,075     3,909,164  13.927,580  10,545,615 

Toledo  Peoria  &  Western 

— Month  of  September July  1  to  Sept.  30 — 


Railroad  and  outside  revenue. 
Operating  expenses 

Net  earnings 

Other  income 

Total  net  income 

Fixed  charges,  &c 


Surplus. 


1915. 

111.951 

85.699 

26.252 

2.417 

28,669 
30,515 

—1,845 


1914. 
108.516 
93,838 

14,678 
647 

15,325 
25,090 

—9,764 


1915. 

314,595 

269.640 

44.956 
7.989 

52.944 
81.652 

—28,708 


1914. 
340.065 
281 .730 

58.335 
3.715 

62,050 
75.405 

—  13,356 


1915. 

Total  revenue 9,152,463 

Total  expenses 4,795,054 

Revenue  over  expenses 4,357,409 

Taxes 429,133 

Net  operating  income 3,928,276 

Average  miles  of  road  operated 7,904 


Union  Pacific  System 

— Month  of  September Julu  1  to  Sept.  30 — 


1914. 


1915. 


1914. 

V  V  <^ 

9.162.998  25,445,393  25,190.263 
4.840.395  14.027.890  13,943,996 

11,417,502  11,246.267 
1,237,192  1.190.071 


4,322,603 
398,690 

3,923,913 
7,751 


10.180,309  10.056.196 


7.901 


.710 


Virginian  Railway 

— Month  of  September— 
1915.  1914. 

Average  mileage  operated 504  .503 

Gross  income 626,543         697.213 

Expenses  and  taxes 324.272        320,517 

Corporate  Income 302,270 


—July  1  to  Sept.  30 — 

1915.  1914. 

504  503 

1,8.56,803     1,639,328 

988.200        948.838 

690,489 


276,695    868,602 


o 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (October)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operaiing  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis 
sion  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 

p       .   ^  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Sr^ialtv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
"  ^*        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

rnmmnv  Rf»turn«i  '^^  ni^'ke  this  publication  absolutely  complete,  we  add  several  pages 
Al<5rt  C'vpTi  ^^  ^^^  ^^^  ^^  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general   sale. 


vjKcnKaKSBMafli 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 


CuRONiOLF,  Building 


Front,  PrNE  &  Depbyster  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Namt.  Page. 

Abilene  &  Southern 11 
hnapee  &  Western.     See  Green  Bay  &  Western.  18 

Akron  Canton  &  Youngsto^vn 11 

Alabama  &  Vlcksburg.     See  Ala  N  O  &  T  P  Jet.. - 11 

Alabama  Great  Southern.     See  Southern 9 

Alabama  New  Orleans  &  Texas  Pacific  Junction — 11 

Alabama  Tennessee  &  Northern 11 

AUquippa  &  Southern 12 

Ann   Arbor 12 

Appalachicola  Northern 12 

Arizona  &  New  Mexico 12 

Arizona  Eastern.    See  Southern  Pacific 10 

Arkansas  Central.     See  Missouri  Pacific 22 

Arkansas   Louisiana  &,  Gulf 12 

Ashland  Coal  &  Iron 12 

Atchison  &  Eastern  Bridge 12 

Atchison    Topeka    &    Santa  Fe 3  and  30 

Atlanta  &  St  Andrews  Bay 12 

Atlanta  &  West  Point 12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 5 

Atlantic  City.     See  Reading 8 

Atlantic  Coast  Line 3  and  4 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio 12 
altimore  &  Ohio  Chic  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna.  -7  and  32 

Bangor  &  Aroostook 12  and  30 

Beau't  &  Gt.  No.— Merged  in  I^Io.  Kan.  &  Tex  of  Tex 
Beaumont  Sour  Lake  &  W.     SeeSt  L  &San  Fran.   9 

Bellefonte  Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P.. .16 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     Sec  N  Y  N  H  &  H .31 

Bessemer  &  Lake  Erie.     See  United  States  Steel. .28 

Bevier  &  Southern — Excused  from  filing. 

Big  Fork  &  International  Falls.     See  Nor  Paclflc.24 

Bingham  &  Garfield 12 

Birmingham  &  Northwestern 13 

Birmingham  &  Southeastern 13 

Birmingham   Southern 13 

Bloomsburg  &  Sullivan 13 

Blue  Ridge.     See  Southern 9 

Blytheville  Leachrille  &  Arkansas  Southern 13 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Central 31 

Boston  &   Maine . 4  and  30 

Boyne  City  Gaylord  &  Alpena 13 

Brimstone  KR  &  Canal  Co 13 

Buffalo  &  Susquehanna  RRCorp 13  and  30 

Buffalo  &  Susquehanna  KaWway 13 

Buffalo  Rochester  &  Pittsburgh 13  and  30 

Bullfrog-Goldfield.    See  Las  Vegas  &  Tonopah 20 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte   County 13 

California  Western  R.R.  &  Nav 13 
ambria  &  Indiana 13 

Canadian  Pacific  Lines  In  United  States 4 

Canadian  Pacific  Lines  (In  Maine) 4 

Carolina  &  Northwestern 13 

Carolina  Atlantic  &  Western 13 

Carolina  Clhichfield  &  Ohio . 13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  C 13 

Catasauqua  &  Foglesvllle.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N.Jersey.  See  Reading 8  and  30 

Central  Vermont.     See  Grand  Trunk 6 

Central  West  Virginia  &  Southern 14 

Oharlfstoo  &  West  Carolina.     See  Atlantic  Coast.   3 

Charleston  Terminal-. . 14 

Charlotte  Harbor  &  Northern 14 

Chattahoochee    Valley 14 

Chesapeake  &  Ohio  Lines 14  and  30 

Chesapeake  Beach 14 

Chester  &  Delaware  River.     See  Reading 8 

Chicago  &  Alton 14 

Chicago  &  Eastern  Illinois ^■_14 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 14 

Chicago  &  Illinois  Western 14 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western   Indiana 14 

Chicago  Burlington  &  Qulncy 14 

Chic  Det&  Can  Grand  Trk  Jet.    See.Grand  Trunk  5 

Chicago  Great  Western 14  and  30 

f'hicago  Indiana  &  South.  Merged  in  N.  Y.  Central 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent 6 

Chicago  Memphis  &  Gulf.     See  Illinois  Central..  19 

Chicago  Milwaukee*  Gary 14 

Chicago  Milwaukee*  St  Paul 15 

Chicago  Peoria  &  St  Louis  RR ..15 

Chicago  River  &  Indiana 15 

Chic  Rock  isl  &  Gulf.     See  Rock  Island 25 

Chicago  Kock  Island  &  Pacific.     See  Rock  Island.  25 
Chic  St  P  Minn  &  Omaha.    See  Ch  &  N  W.14  and  30 

Chicago  Snort  Line 15 

Chicago  Terre  Haute  &  Southeastern 15 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmoutii 15 

Cincinnati  Iiamitton&  Dayton.     See  Bait  &  Ohio  12 

Cincinnati  Lebanon  &  Northern.     See  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk. _   5 
OleveCin  Chic  &  St  Louis.     See  N  Y  Cent..6and  31 

Coal  &  Coke 15 

Colorado  &  Southeastern 15 

Colorado  &  Southern 15  and  30 

Colorado  &  Wyoming 15 

Colorado  Midland.. ...15 

Colorado  Wyoming  &  Eastern 16 

Columbia  &  Puget  Sound 16 

Columbia  Newberry  &  Laurens 16 

Connecticut  Co.     See  N  Y  N  H  &  H 31 

Connecting  Terminal 16 

Coos  Bay  Roseburg  &  E  Ry  &  N.   Merg'd  in  So  Pac 

Copper  Range 16 

Co!T)'.va!l .16 

("ornwall  A  Lebanon.     Sec  Ponnsvlvania 7 

Corvallis  &  Eastern.     Merged  in  So  Pacific 

Coudersport  &  Port  Allegheny 16 

Cripole  Creek  &  Colo.  Sp.s — See  Crip.  Cr.  Cent.   16 

Cripple  Creek  Centrnl. 16 

Cumberland  &  Pennsylvania. 16 

Ciunberiaiid  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western.     See  Southern 10 
avenport  Rock  Island  &  Northwestern 16 

D»yton  &  Union 16 


Name-  Pape. 

Delaware  &  Hudson 16  and  30 

Delaware  &  Northern 16 

Delaware  Lackawanna  &  Western 16 

Delray  Coimecting 17 

Denver*  RioGrande 16and  30 

Denver  &  Salt  Lake.. 17 

Denver  Laramie  &  Northwestern 17 

Des  Moines  Union 17 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 17 

Detroit  &  Toledo  Shore  Line 17 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton ...17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel.. 28 

Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Mis.sabe  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac. 4  and  30 

Duhith  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts.  Merged  in  NY  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal 17 
ast  Jersey  RR  &  Terminal  Co 17 

East  at  Louis  Connecting 17 

East  Tennessee  <&  Western  North  Carolina 17 

Eastern  Kentucky 17 

EI  Paso  &  Southwestern 17 

Elgin  Joliet  &  Eastern.     See  U  S  Steel 28 

Erie 4,  5  and  30 

Escanaba  &  Lake  Superior 17 

Farmers*  Grain  &  Shipping.     See  Great  North 18 
emwood  &  Gulf 17 

Florence  &  Crip.  Cr. — Sue.  by  Crip.  Cr.&  Colo.  Spr. 

Florida  East  Coast 18 

Fonda  Johnstown  &  GloversvUle 18 

Fort  Smith  &  Western ..18 

Fort  Worth  &  Denver  City.  See  Colo  &  South..  15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.  9 

Fort  Worth  Belt 18 

Frankfort  &  Cincinnati.... 18 

Gainesville  Midland _ 18 
allatln  Valley.     See  Chic  Mllw  &  St  Paul 15 

Galveston  Harrisb&  San  Antonio.     See  Sou  Pac  10 

Gaheston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western.    Pur.  by  Car.,  Atl.  &  West. 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 10 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 8 

Gilniore  &  Pittsburg.  Ltd ..18 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 19 

Green  Bay  &  Western 18 

Greenwich  &  JohnsonviUe.     See  Del  &  Hudson 16 

Gulf  &  Sabina  River 19 

Gulf  &  Ship  Island 19 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Florida  &  Alabama — Excused  from  filing. 
Gulf  Texas  &  Western 19 

Oannlbai   Connecting 19 

*iarriman  &  Northeast.  See  Cin  N  O  &  Tex  P..  15 
Hartford  &  New  York  Transportation  Co.     See 

N  V  N  U  &  H 31 

HawkinBvi!le&  Florida  Southern 19 

Hllo .29 

Hoboken  Manufacturers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston  &  Texas  Central.  See  Southern  Pacific.  10 
Houston  Esist  &  West  Texas.  See  Southern  Pac.  .  10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern 19 
llhiois  Central 19 

Illinois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt.     See  New  York  Central....   6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut    &   L    Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 19 

Kahului 29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  &  Michigan -.20 

Kanawa  &  West  Virginia ^..20 

Kanawha  Glen  Jean  &  Eastern 20 

Kansas  City  Clinton  &  Springfield 20 

Kansas  City  Mexico  &  Orient  RR 20 

Kansas  City  Southern 20 

Kansas  City  Terminal 20 

Kentuclvy  &  Teimessee 20 

Kentucky  Highlands 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W.18 

Lack.  &  Wyoming  Valley — Has  been  electrified, 
ako  Champlain  &  Morlah 20 

Lake  Charles  &  Northern.  See  Southern  Pacific.  10 
Lake.  Erie  &  Western.     See  N  Y  Central.. -6  and  31 

Lake  Erie  Franlilin  &  Clarion 20 

Lake  Shore  &  Mich  South.  Merged  in  NY  Central 

Lake  Superior  &  Isnpeming 20 

Lake  Terminal.     See  U  S  Steel 28 

Lakeside  &  Marblehead. 20 

Lancaster  &  Chester 20 

Laramie  H .  P.  &  I'ac — Purch.  by  Col.  Wyo.  &  East. 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England.. 20 

Lehigh  Valley 21 

Llgonier  Valley 21 

Litchfield  &  Madison 21 

Live  Oak  Perry  &  Gulf 21 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &   West  Virginia 21 

Louisiana  &  Arkansas 21  and  30 

Louisiana  &  Northwest 21 
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Louisiana  &  Pacific 21 

Louisiana  Railway  &  Navigation  Co 21 

Louisiana  Southern.     See  St  Louis  &  San  Fran 9 

Louisiana  Western.     See  Southern  Pacific 11 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.  Sec  Atlantic  Coast 4 

Macon  &  BirminghEim 21 
aeon  Dublin  &  Savannah 21 

Maine  Central 21 

Manistee  &  Northeastern 21 

Manlstique  &  Lake  Superior — See  Ann  Arbor 12 

Manitou  &  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers'  Railway 21 

Marietta  Columbus  &  Cleveland .       21 

Marshall  &  East  Texas 21 

Maryland  &  Pennsylvania 22 

Maryland  Delaware  &  Virginia.  See  Penn. .7  and  32 

McCloud  River 22 

McKe&sport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf 22 

Michigan  Au' Line.     See  Grand  Trunk 6 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     Sec  Cripple  Creek  Central 16 

Midland  Valley 22 

Milwaukee  Terminal 22 

Mineral  Point  &  Northern 22 

Mineral  Range.     See  Canadian  Pacific 4  and  30 

Minneapolis  &  Rainy  River 22 

Minneapolis  &  St  Louis 22  and  30 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac. 4  and  30 

Minnesota  &  International.     See  Northern  Pac 24 

Mississippi  Central 22 

Mississippi  River  &  Bonne  Terre "22 

Missouri  *;  Louisiana.  Succeeded  by  Bevier&  Sou. 

Missoui'i  &  North  Arkansas 22 

Missouri  Kansas&  Texas  Lines 22  and  31 

Missouri  Oklahoma  &  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

Missouri  Pacific 22 

Missouri  Southern 22 

Mobile  &  Ohio.     See  Southern 10 

Monongahela.     See   Pennsylvania 7 

Monongahela   Connecting 22 

Montana  Wyoming  &  Southern 23 

Montour .     _23 

Montpelier  &  Wells  River 23 

Morenci  Southern 23 

Morgan's  La  &  Tex  RR  &  SB  Co.     See  Sou  Pac...  11 

Morgantown  &  Kingwood 23 

Morristown  &  Erie 23 

Munlsing  Marquette  &  Southeastern 23 

Muscatine  North  &  South 23 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast.  4 
atchez  Columbia  &  Mobile 23 

Nevadsi-Caiifornia-Oregon 23  and  31 

Nevada  Copper  Belt 23 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  Vineyard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 31 

New  England  SS  Co.     See  N  Y  N  H  &  H ..31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     Sec  Erie 5 

New  Mexico  Central 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &,  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  P 9 

New  York  &  Pennsylvania 23 

N  Y  &  Stamford  Ry.     See  N  Y  N  H  &  H 31 

New  York  Central   System 5  and  31 

New  York  Chicago  &,  St  L.  See  N  Y  Cent.  .6  and  31 

New  York  New   Haven  &   Hartford 6  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H..6  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn.. -7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y  Wesichester  &  Bos.     See  N  Y  N  H  &  H 31 

Newburgh  &  South  Shore.     See  U  S  Steel 28 

Newport  &  Ricliford.     See  Canswiian  Pacific 4 

Norfolk  &  Portsmouth  Belt  Line 23 

Norfolk  &  Western 24  and  31 

Norfolk  Southern 24 

North  Yakima  &  Valley — Taken  over  by  Nor. Pac. 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     .See  Reading 8 

Northern  .\labama.     See  Southern 10 

Northern  Central.     Included  in  Pennsylvania. 

Northern  Pacific 24  and  31 

Northwestern   Pacific 24 

Northwestern  RR  of  South  Carol.     See  Atl  Coast.   4 
Norwood  &  St  Lawrence 24 

Oahu  Railway  &  Land  Co 29 
cilia  Southern 24 

Ohio  River  &  Western 24 

Oklahoma  Central.     Leased  to  Aichison  System. 

Orange  &  Northwestern.     See  St  L  &  San  Fran 9 

Oregon  Short  Line.     See  Union  Pacific 11 

Oregon  Trunk.     See  Spokane  PortI  &  Seattle 26 

Oregon-Washington  RR  &  Nav.     See  Union  Pac 11 

Ouachita  &  Northwestern 24 

Pacific  &  Idaho  Northern 24 
acific  Coast  Co. 31 

Pacific  Railway  &  Navigation.     Merged  in  So  Pac. 
Panhandle  &  Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 9 

Paris  &  Mount  Pleasant 24 

Pecos  C&  N.  Tex.    Incl.  in  Panhandle  &  Santa  Fe. 

Pennsylvania  System  (Eastern  Lines) 7  and  32 

Pennsylvania  System   (Western  Lines) 7  and  32 

Pennsylvania  Railroad 7,  31  and  32 

Pennsylvania  Company.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria  &  Pekin  Union 24 

Peoria  Railway  Terminal 24 

Pere  Marquette 24 

Perklomen.      See  Reading 8 

Philadelphia  &   Camden  Ferry 32 

Philadelphia  &  Reading.     See  Reading 8 

Phlla  Bait  &  Washington.     See  Penn 7  and  32 

Ptaia  Newtown  ANY.     See  Reading 8 

Pierre  Rapid  City  &  Northwest.     See  Ch  &  NW..14 
Plttsbtirgh  <t  Lake  Erie.   .See  N  V  Central.   6  and  31 

I'ittsburgh  Allegiieny  iS;  McKees  Rocks iA 

Pittsburgh (^hartiers  k  Voughiogheny.     SicPenn.   S 

Pitt8CinCiiic&  St  L.      Sec  l>enn 8  and  32 

Pittsburg  Siiawmut  &  Northern 24 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk..   5 

Port  Kottding.     See  iieadiug 9 

Portland  Terminal.  See  Maine  Central ....21 

Potato  Creek "24 


Dec.  1915.] 


RAILWAY  EARNINGS 


Name —  Page. 

Prescott  &  Northwestern 24 

Pullman  Railroad  Co 25 

Quanab  Acme  &  Pacific 25 
ulncy  Omaha  &  lian  City.  See  O  B  &  Q 14 

Railway  Transfer  of  Minneapolis.    See  M  &  St  L-  22 
aritan  River 25 

Ray  &  Gila  Valley ^26 

Reading  System 8  and  32 

Reading  Company . 32 

Reading  &  Columbia.     See  Reading 9 

Reynoldsville  &  Falls  Creek 25 

Rhode  Island  Co.     See  N  Y  N  H  &  H 31 

Richmond-Washington  System 25 

Richmond  Fred  &  Potomac.   See  Richmond- Wash. 25 

Rio  Grande  &  Eagle  Pass - -.25 

Rio  Grande  El  Paso  &  Santa  Fe.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr..l6  and  32 

Rock  Island  System 25 

Rock  Island  Southern  Railway 25 

Rocky  Mountain  &  Sante  Fe,     See  Atch 3 

Roscoe  Snyder  &  Pacific 25 

Rutland 25  and  32 

St  Clair  Terminal.     See  V  S  Steel 28 
t  Clair  Tunnel.     See  Grand  Trunk 5 

8tJohnsbury&  Lake  Champ.  SeeBos&Me 4 

St  Joseph  &  Grand  Island.     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.     See  N.  Y.  Central  .  6 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon- — -25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsv  &  Mex.     See  St  L  &  S  F 9 

St  Louis  Iron  Mtn  &  Sou.     See  Mo  Pac 22 

St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mountain  &  Pacific,     Succeeded 

by  Kooky  Mountain  &  Santa  Fo. 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  P 9 

St  Louis   Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..25 

St  Louis   Transfer 25 

St  Louis  Troy  &  Eastern 26 

St  Paul  Bridge  &  Terminal 26 

Salem  Falls  City  &  Western     Merged  In  So  Pac. 

Salt  Lake  &  Los  Angeles 20 

San  Antonio  &  Aransas  Pass 26 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Joaquin  &  Eastern 26 

oian  Pedro  Los  Angeles  &  Salt  Lake 26 
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Sandy  River  &  Rangeley  Lakes.    See  Maine  Cent. 21 

Sandy  Valley&  Elkhom 26 

Savannah  &  Northwestern 26 

Savannah   &   Statesboro 26 

Seaboard  Air  I,ine 26 

Sheffield*  Tlonesta 26 

Sierra  Railway  of  California 26 

South  Buffalo 26 

South  Dakota  Central 26 

South  Georgia 26 

Southern  Railway 9 

Sou.  Kan  Ry.  of  Tex. — Succ.  by  Panhandle  &  S.  Fe. 

Southern    Pacific 10,  11  and  32 

Southern  Railway  In  Mississippi     See  Southern 10 

Spokane  International 26 

Spokane  Portland  &  Seattle 26 

Standard  &  Hernando 26 

Stanley  Merrill  &  Phillips 27 

Staiea  Island  .    See  Balthnora  &  Ohio 12 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio.  ..12 

Sugar  Land 27 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  Valley 27 

Sunset  Railway 27 

Susquehanna  &  New  York 27 

Susquehanna  Bloorasb'g &  Berwick.    See Penn 7 

Sussex.     See  Delaware  Lackawanna  &  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 15 
allulah  Falls.     See  Southern 10 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia '. 27 

Tennessee  &  North  Carolina 27 

Tennessee  Central 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo.  &  Santa  Fe 

Texas  &  New  Orleans.     See  Southern  Pacific 11 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  Mexican 27 

Texas  Midland ^ 27 

Texas  Oklahoma  cfe  Eastern 27 

Texas  Southeastern 27 

Tidewater  &  Western — Excused  from  filing 

Tlonesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central- -6  and  31 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk-  5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield 28 

Tonopah  &  Tidewater 28 

Tooele  Valley 28 
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Tremont&  Gulf .28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern.. 15 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 6 

Union  Pacific 11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  7 

Union  Railway  (of  Memphis) 28 

Union  Stock  Yards  Co  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific W 

Vandalla.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  11 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southern 10 

Virginia  &  Truckee 2§ 

Virginia-Carolina W 

Virginian 29  and  33 

Wabash 29 
abash  Chester  &  Western 29 

Wabash- Pittsburgh  Terminal.     See  Wabash 29 

Wadley  Southern.     See  Central  of  Georgia 13 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 25 

Waynesburg  &  Washington.     See  Pennsylvania..   8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P.. 27 

West  Jersey  &  Seashore.     See  Penn 7  am4  32 

West  Side  Belt.     See  Wabash 29 

Westchester  Street  Ry.     See  N  Y  N  H  &  H 31 

Western  Allegheny 29 

Western  Maryland 29 

Western  Pacific.     See  Denver  &  Rio  Grande It 

Western  Railway  of  Alabama 29 

Westport  Water  Co.     See  N  Y  N  H  &  H 31 

Wheeling  &  Lake  Erie.     See  Wabash 29 

Wichita  Valley.   See  Colorado  &  Southern. 16 

Wilkes-Barre  &  Eastern.     See  Erie 6 

Williamson  &  Pond  Creek.    SeeNorfolk&  We3t...24 

Wiliiaiiisport  &  North  Branch 29 

Winston  Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrlghtsville  &  Tennille.     See  Central  of  Georgia..  13 
Wyomhig  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

^anesville  &  Western.     See  N  Y  Central 0 


INTER-STATE   COxMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  r^ 
turns  of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


—Monln  of  October- 


1915. 
Atchison  Topeka  &  Santa  Fe         3 

Average  miles  of  road  operated 8,626 

Freight  revenue 6,315,204 

Passenger   revenue 2.263,715 

Total,  iucludin;;  other  revenue 9,335.753 

Expenses — Maintenance  of  way 1,163,853 

Maintenance  of  equipment 1,467,162 

Traffic   expenses 203.689 

Transportation  expenses 2,484,827 

Transportation  for  investm't —     __  Crl2,782 

Total,  including  other  rev 5,482,235 

Net  from  railroad 3,853,517 

Taxes  accrued 436,612 

Uncollectible  railway  revenue 4,508 


-July 
1915. 
$ 


1914. 
$ 

8,513 
6,340,089  22,719 
1,904,201   10,687, 


to  Oct.  31- 
1914. 


8,987,677 
1.347,665 
1,443,397 

160,793 
2.386.775 

Cr2.115 


36,491 

4,955 

5.632, 

809, 

9,648 

Cr85 


065  23,298,321 
372     8.250,378 

34,268,216 

5,039,096 

5,693,553 

654,331 

9,190,238 

Cr8,634 


553 
232 
065 
605 
953 
479 


5,498,571  21,630.959  21,177,695 


3.489,106 

421.681 

488 


14,860,593 

1,671.968 

14.626 


13.090,521 

1,619,061 

4,308 


Net  remaining.- -  3,412,396     3,066,935  13,173.999  11,467,151 


Gulf  Colorado  <%  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expensas 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accru'.d - 

Uncollectible  railway  revenue 

Net  remaining---... 

Panhandle  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revcnuo 

Passenger   revenue 

Total,  incliidiiig  other  revenuo-- 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


1.937 

1,1.54,084 

306,237 

1,537, .501 

337,601 

199.908 

27.526 

735.799 

Cr3,919 


1.937 

1.128,604 

279.465 

1,487.406 

197,251 

207.115 

25.892 

494,668 


3.786,067 

1.1,56,818 

5,224,455 

1,239,466 

806.237 

115,490 

2,063,928 

cm, 200 


4.101.071 
1.195,402 

5.582.147 
722,2.50 
802,455 
109.987 

1. 886. 590 


1.332.219         959.848     4,350.799     3,656,083 


205,282 

58,203 

866 


527,557 

45.231 

626 


873.656 

232,812 

1,968 


1,926,063 

198,397 

1 ,648 


146,212        481.700         638,875     1.726,018 


670 

371,211 

84,023 


477,648 

87,133 

69,751 

3,922 

Transporattion  expenses 106,477 

Transportation  for  inv&stm"t — Cr  Cr615 

Total,  including  other  rev 


668 

309,515 

.54,416 

.383,531 

63,735 

78.167 

3,485 

117.398 


1.239,473 
357.621 

1.676.922 

388,277 

276.435 

16.136 

391.971 

Cn  ,820 

276,498        271.483     1.108.501 


1.038.033 
237.129 

1,341.168 

233.176 

265,354 

14,738 

413,375 


Net  from  railroad 

Taxes  accrued 

UncoUectililo  railway  revenue. 

Net  remaining 


201,150 
12,819 


112,048 
8,598 


568,420 

46,144 

264 


961.952 

379^^5 

36.298 

358 


188.330         103.449         522.012         342,558 


Rio  Grande  El  P  &  Santa  Fe 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  Including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  e<iulpraont 

Traffic   expenses 

Transportation  expenses 

Transportation  for  Investm't— Cr 

Total,  Including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


22 
J3 

33 
9 
I 
1 

11 


20 

527 
381 

900 
,2,S.5 
.877 
.417 
,246 

C»l 


20 

14,055 

3,961 

23.761 
4.984 
1.945 
1 ,730 
9,586 


69,197 
14,355 


25.004 


19,441 


8,995 

818 

2 


4.319 
837 


Net  remaining. 


113,984 

34.371 

7,709 

7,034 

47.103 

Cr8 

100.603_ 

13,387 

3,272 

52 


Month  of  October 

1915.  1914. 

Total  of  roads  above —                    S  $ 

Average  miles  of  road  operated 11.253  11.138 

Freight    revenue 7.863.026  7.792.263 

Passenger   revenue 2.657,356  2,242.043 

Total,  including  other  revenue..  11, 384. 901  10.882.375 

Expenses — Maintenance  of  way 1.597.872  1.613,635 

Maintenance  of  equipment 1,738,698  1,730,624 

Traffic   expenses 236,554  191,900 

Transportation  expenses. 3,338,349  3.008,427 

Transportation  for  Investm't — Cr    Crl7.317  Cr2.115 
Total.  Including  other  rev. 


62,009 
_18^.52 

105.868 

19.438 

7.698 

8.801 

38.859 


79.173 

'26";694 
3,350 


8.174 


3.482 


10.056 


23.344 


— July  1  to  Oct.  31 — 
1915.  1914. 

$  $ 

(See  also  on  page  30) 
27,813,802  28,499,434 
12.216.166     9,701.166 

43,506,914  41,297.399 
6,617.346     6.013.960 


6.722.446 
948.265 


6.769.060 
787.857 


12.151,955  11,529.062 
Cr98.507         Cr8.634 

7,115.956     6,749.343  27.190.862  25.874,903 


Net  from  railroad 4,268,944 

Taxes  accrued 508.452 

Uncollectible  railway  revenue 5,376 


4.133,030 

476.347 

1,114 


16.316.050  15.422.493 

1.954,196  1.857.106 

16.910     6,314 


Net  remaining 3,755,112     3,655.566  14.344.942  13.559,071 


Grand  Canyon 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. - 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


64 

948 

73.449 

105,846 

18,182 

2,768 

457 

20,793 

•^■^'  tCr64 

42.326 

63.520 
1,390 


64 

704 

10.477 


12,140 

4.443 

817 

447 

9.841 

15.613 


-3,472 
1,049 


3.564 

454.848 

574.537 

72.597 

12,601 

1,890 

88.099 

Cr67 

175.817" 

"398J20 
5,113 


2.410 
42.261 
48.423 
47.765 

3.461 

855 

38.265 

^()7733 

-42;309 
4.824 


62,129 


-4.522        393.606 


-47.134 


Atlantic  Coast  Line  System. 


Atlantic  Coast  Line 
Average  miles  of  road  operated 
Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


Month  of  October July   1   to  Oct.  31 — 


4.669 
1.779.776 
586.417 


2.572,334 
379.098 
448.771 

_   , 54,314 

Transportation  expenses 866,445 

Transportation  for  Investm't — Cr  Cr949 

Total,  Including  other  rev.. 


4,680 
1,680.174 
575,797 

2,4.53.687 
366,690 
506.595 
59.777 
027.096 
Cr3.873 


6.1.50.837 
•2.265.200 

9.126.688 
1,482.4.30 
1.822.611 

211.695 
3.370.433 

Cr3 ,883 


6.074.068 
2, .562.400 

9.392.150 
1,706.138 
1.981. .331 
221„593 
3.727.098 
Cr25.907 


1.827,287  1.938.742  7.191.446  7.9.50,935 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 


745,047 

145.000 

1.465 


514.944 

138,000 

233 


1.935.242 

567.000 

6,337 


1.441.215 
3.456 
3,456 


Net  remaining 598,681        376,711     1,361,904        885,768 


Charleston  &  Western  Carolina 

Average  miles  of  road  operated 342 

Freight    revenue. 129,422 

Passenger   revenue 2{M^  10 

Total,  including  other  revenue..       167,701 

Expenses — Maintenance  of  way 27.009 

Maintenance  of  equipment 13.658 

Traffic  expenses 3.159 

Transportation  expenses 49.381 

Transportation  for  investm't — Cr Cr59 

Total,  Including  other  rev 98.090 

Not  from  railroad 

Taxes  accrued 

Uncollocfiblo  railway  revenue 


li9.610 
5.0C0 


340 

129,584 

25.8.59 

164.968 

30.661 

30.838 

3.879 

54.536 

124,507 

"40^4(11 
5.000 


413.949 
110.723 

.5.52. .587 

107.2,53 

65.296 

12.921 

189,074 


l.O'J.l'.i.; 

20.000 

1 


Net  remaining. 


64,610 


35.464    139.191 


431,699 
126.376 
.590.202 
126.5.34 
120.762 
16.781 
2-.3 1.266 

^7.612 

20,000 

8 

67.804 
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Atlantic  Coast  Line  System — Concluded. 

Month  of  October July  1  to  Oct.  31 — 

1915.  1914.             1915.             1914. 

^rOOir£ri&                                                                                    ift  $                                  KS                            3? 

|^^h°t'?^i?nue'°"''°'""'''*!^::::     204.175  192.458      eee.ns      651.203 

&engem?enue:  ^  1 1 1 1 1  - 66.163  56.849        258.680        287.647 

Total.  tocludiBgothr  revenue..       291.867  271.413        99.5.779     1.019,147 

Expenses-^Iaintenanceotway...         22,708  28,769          8»'0^"        203  365 

Ksporta^tlSn  el^-enses 105.658  108,979        386.208        445./93 

Transportation  for  investm't — Cr        ' 

Total,  including  other  rev 193.137  207.969        718.202   .     847.400 

Net  from  railroad. -         98.729  63,444        277.577         171.747 

Taxes  accrued -         21.497  3,438          81.172           Id./so 

UnsoUectible  railway  revenue i»4                 ^'-              ^'^ 

Net  remaining 777232  59,822         196,387         157.760 

Month  of  October July  1  to  Oct.  31— 

1915.  1914.             1915.             1914. 

Louisville  &  Nashville                      $  $                   $                   $ 

fSrSir  ^^-iiii^iti  imE  wm  "wm 

ll^c^Tp^ln^L^^"*^""* fotlti  Usi}i  '1io;?i  '11o:I^^ 

T^lSortatiSrexb-enVei:::::::   1.448;020  1.556.277     5.518,671     6.278.492 

Transportation  for  investm  t— Cr        24 .700  6,692  34.143   14.044 

Total,  including  other  rev....  3.302.311  3.441.446  12.708.024  13 -98 1.965 

Net  from  railroad '^W]^l  ^'i^l'SSO     ^.292.135     4.675,246 

Taxes  accrued ^^^'11^  ^'^'If?        ^?94q2            2  291 

Uncollectible  railway  revenue 407  411          i^,i\)z            ^.zvi 

Net  remaining 1,530,610  925,710     6.519,309     3,957.918 


— Month  of  October — 

1915.  1914. 

Louisville  Henderson  &  St  L  $   ,„.  ®   ir.r> 

Average  miles  of  road  operated „„  ig?  o^  }?? 

Freight    revenue .--  92.284  84.111 

Passenger   revenue o5.lz4  'J-j.'JoJ^ 

Total,  including  other  revenue..  134.899  127.438 

Expenses — Maintenance  of  way...  25.739  25.007 

Maintenance  of  equipment 17.958  18.596 

Traffic   expenses J'§?t  ^^'^it 

Tran.sportation  expenses 40.855  41,565 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 92.692  94.271 

Net  from  railroad 42.206  33,167 

Taxes  accrued d.oOO  d.SUU 

Uncollectible  raUway  revenue 13  1 

Net  remaining 38,393  29,365 


-July  1 
1915. 


to  Oct.  31- 
1914. 


327,337 
152,961 
508,199 
130,875 
69,846 
20,530 
150,432 


334,641 
150,248 

517,629 

106,310 

72,284 

21,625 

161,604 


383.936        374.366 

143,263 

15,200 

10 


Month  of 

1915. 
Nashville  Chattanooga  &  St  L         $ 

Average  miles  of  road  operated 1.230 

Freight    revenue 821.801 

Passenger   revenue.. 218.073 

Total .  including  other  revenue.  .   1 ,  121 .133 
Expenses — Maintenance  of  way —       109,088 

Maintenance  of  equipment 220,860 

Traffic  expenses 49.663 

Transportation  expenses 368.514 

Transportation  for  investm't — Cr  Cr204 

Total,  including  other  rev 792,288 

Net  from  railroad 328.844 

Taxes  accrued 26.000 

Uncollectible  railway  revenue 21 

Net  remaining 302,823 


October- — 

1914. 

$ 

1.230 
666.732 
211.579 

958,688 
11 9., 574 
193,071 
42,699 
375.605 


124.263 
15.200 
64  

108,998         1287052 

-July  1   to  Oct.  31 — 
1915.  1914. 


2.798.662 
930.148 

4,043.824 
403,897 
782.706 
188.107 

1,398,144 
Cr384 


2,627,249 
975,556 

3,925,396 
530.227 
810,694 
174,692 

1,528,922 


770,447     3,004.841     3.202.642 


188.241 

27.213 

26 

161,001 


1,038,983 
104,000 

572 


722,753 

108,852 

240 


Northwestern  RR  of  Sou  Caro 

Average  miles  of  road  operated 80 

Freight  revenue 10,510 

Passenger   revenue 2,342 

Total,  including  other  revenue..  13,409 

Expenses — Maintenance  of  way 1 ,401 

Maintenance  of  equipment 712 

Traffic  expens&s 52 

Transportation  expenses.. 4.929 

Transportation  for  investm't — Cr        

Total,  including  other  rev 7.749 

Net  from  railroad 5.660 

Taxes  accrued 300 

Uncollectible  railway  revenue 11 

Net  remaining 5,348 


-Month  of  October — 
1915.  1914. 


71 

12, .525 

2,370 

24.877 
6.057 

15,384 

1,819 

2.324 

76 

4.418 

32,998 

5,511 

1,928 

218 

10,837 

934,410        613.660 

-July  1   to  Oct.  31 — 
1915.  1914. 


30.785 
8.688 


9,565 


5,818 
300 


5,518 


20,933 

"12,064 
1,200 

n 

10,853 


41,858 

10,080 

4,190 

368 

11,706 

29,581 

12,277 
1,200 

11,077 


Boston  &  Maine  System. 

Month  of  October- — 

1915.  1914. 

Boston  &  Maine                                  $  $ 

Average  miles  of  road  operated 2,301  2,301 

Freight    revenue.. 2,749,841  2,5.53,738 

Passenger   revenue. 1,280,900  1,423,685 

Total,  including  other  revenue..  4,429,911  4,327,483 

Expenses — Maintenance  of  way...       626,675  705,618 

Maintenance  of  equipment 531,720  537,085 

Traffic   expenses 33,786  30,212 

Transportation  expenses 1,726.636  1,743,624 

Transportation  for  investm't — Cr        

Total,  including  other  rev 3,027,611  3,131,639 

Net  from  railroad. 1.402.299  1,195,844 

TaKCS  accrued 154.133  141,500 

Uncollectible  railway  revenue 

Net  remaining 1,248,16.5  1,054,344 

— Month  of  October — 

1915.  1914. 

St  Johnsbury  &  Lake  Champ         $  $ 

Averaf;e  miles  of  road  operated 97  97 

Freight  revenue... 19.694  19,416 

Passenger   revenue 5,563  6,652 

Total,  including  other  revenue..         28,874  29,316 

Expenses — Maintenance  of  way —           6,992  11,021 

Maintenance  of  equipment 335  193 

Traffic   expenses 278  165 

Transportation  expenses 12,080  15,533 

ransportation  for  investm't — Cr        

Total,  including  other  rev 21,094  27,509 

Net  from  railroad 7,780  1,806 

Taxes  accrued —  -           1,300  1.300 

Uacollectible  railway  revenue 

uret  remaining 6.480  506 


— July 
1915 


to  Oct.   31- 
1914. 


(See  also  on  page  30) 
9.752.579  9.476,431 
5,897.103     6,404.7.56 


17,164,169 

2,158,985 

2,113,607 

153.1,58 

6.722,662 


17.268.660 

2.859.806 

2.649.751 

164.214 

6.997,374 


11.597.124.13.128.376 


5.567.044 
638.224 


4,140,284 
645,209 


4,928,819     3.495.075 


— July 
191.5 


1  to 


72,833 
28,979 


118,738 

31,983 

850 

843 

52,174 


Oct.  31— 

1914. 

$ 

64.916 
33.903 

112,580 

48.822 

451 

809 

59,072 


91,071 

"27,667 
5,200 


111,577 

r;oo"2 

5,200 


22,467 


—4,197 


1915. 

Sullivan  County  S 

Average  miles  of  road  operated 26 

Freight  revenue 35.624 

Passenger   revenue 13.969 

Total,  including  other  revenue..  52,174 

Expenses — Maintenance  of  way 5,322 

Maintenance  of  equipment -  6,959 

Traffic  expenses 172 

Transportation  expenses 17,110 

Transportation  for  investm't — Cr        

Total,  including  other  rev 29,872 

Net  fipom  railroad 22,302 

Taxes  accrued 1,325 

Uncollectible  railway  revenue 

Net  remaining 20,977 

Vermont  Valley 

Average  miles  of  road  operated 24 

Freight    revenue. 33,093 

Passenger  revenue 12,379 

Total,  including  other  revenue..  47,461 

Expenses — Maintenance  of  way 5.010 

Maintenance  of  equipment 5,020 

Traffic  expenses 161 

Transportation  expenses 13,930 

Transportation  for  investm't— Cr        

Total,  including  other  rev 24,531 

Net  from  raih-oad... 22,930 

Taxes  accrued 3,800 

Uncollectible  railway  revenue 

Net  remaining 19,130 


■  October 

1914. 
S 
26 
29.916 
14.436 

—July   1  to 
1915. 
$ 

123,740 
68,560 

Oct.   31— 

1914. 

S 

111,062 
69,016 

46.761 

9,164 

6,600 

169 

16,214 

201,753 

16.869 

23,590 

666 

69,215 

188,887 

41,682 

31,041 

637 

68.826 

32.602 

14,159 
1,325 


111.915 

"897837 
5.300 


143,805 

45,081 
5,300 


12,834 


84,537 


39.781 


24 
26.946 
13.699 

108,179 
63,286 

102,478 
67,425 

42.825 

4.278 

4,642 

162 

13,128 

179,676 

17.840 

17,306 

657 

55,843 

177.941 

33,037 

20,934 

602 

57,404 

22,516 


20,308 
3,825 


93,752 

85.924 
15.200 


113.437 

64.504 
15,300 


16,483 


70,724 


Canadian  Pacific  Lines  in  United  States. 


Canadian  Pac  Lines(in  Maine) 

Average  miles  of  road  operated 233                233 

Freight    revenue 68,609          52,083 

Passenger   revenue 16,199           16. .566- 

Total,  including  other  revenue..  93.013 

Expenses — Maintenance  of  way 28  380 

Maintenance  of  equipment 13.087 

Traffic  expenses 6.029 

Transportation  expenses 35,791 

Transportation  for  investm't — Cr        

Total,  including  other  rev 


75,177 
25.785 
11. ,566 
5.380 
34,874 


192,462 
68,876 

289.199 
92.677 
.50.394 
21,501 

120,696 


49,204 


189.798 
77,869 

294,336 
95,965 
56.499 
24,618 

135.990 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


87.715 

5.297 
12.000 


80,627        299,933        327,025 

—5,450      —10.733      —32,689 
12,000    .       48,000  48,000 


—6,702      —17,450      —58.733      —80,689 


627 

192,701 

72,338 

292,372 

52.607 

33.698 

7.121 

96.691 


Duluth  South  Shore  &  Atlan 

Average  miles  of  road  operated 

Freight   revenue 

Passenger   revenue 

Total.  Including  other  revenue 

Expenses-^Mainteuance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transporattion  expenses 

Transportation  for  Investm't— Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Not  remaining 71,959 

Mineral  Range 

Average  miles  of  road  operated 119 

Freight    revenue 87.175 

Passenger   revenue 2,772 

Total,  including  other  revenue..  92,298 

Expenses— Maintenance  of  way 14,076 

Maintenance  of  equipment 13,541 

Traffic  expenses 490 

Transportation  expenses 34,117 

Transportation  for  investm't — Cr        

Total,  Including  other  rev.. 


627 

144,013 

73.917 

239,159 

51.825 

33.781 

7,610 

96,619 


(See  also  on  page  30) 
769,660  622,112 
338,694        372,504 


1,229,529 

224.642 

1.38.234 

29.288 

389.487 


1.105.169 

231.757 

146.549 

32.108 

395.707 


203.420        203.806        833.481 


88.951 

17.000 

2 


35.352 

19.000 

21 


396.047 

68.000 

47 


870.312 

234.857 

76.000 

53 


16,331         328,000         158,803 


63.704 

28.593 
2.800 


121 

65.279 

2,9.58 

70.082 

7.736 

10.324 

299 

27.404 

47,631 


(See  also  on  page  30) 
341.129        259.340 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining.. 25.793 

Minn  St  P  &  Sault  Ste  Marie 

Average  miles  of  road  operated 4.228 

Freight    revenue 2.796.625 

Passenger   revenue 578.157 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Tran.sportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad ..T.9307339 

Taxes  accrued 181.146 

Uncollectible  railway  revenue .  . 


22.450 
3,200 


19,250 


13,300 

363,061 

61,104 

52,. 580 

1,819 

129,625 

250,867 

112.194 

11.200 

r7 

100.977 


14.086 


281.018 

37.622 

39.788 

1.675 

109,993 


196.985 

84.033 
12.800 


71.233 


4,101    (See  niso  on  page  30) 

2,369,718     8,301,284     7.738.683 

548.125     2.413.3.53     2.459,693 


3,604,580 
299.983 
342.214 
52.976 
907,793 
Crl,325 


3,120,068 
354,684 
3.53.710 
51.633 
845,037 
Cr6.671 


11.631.887 

1.242.798 

1.318.598 

210.496 

3.228.811 

Cr8.921 


10,995.727 

1.435.801 

1.482.789 

195.056 

3.178.399 

,    Cr28.088 


1.674,241      1.666.224     6.305.107     6.533.1.52 


1.453.844 
141.568 


5.326.779 
563,779 


4,462,574 
491,807 


Net  remaining. 1,749.192     1.312.275     4.763.672     3.970,767 


Newport  &  Richford 

Average  miles  of  road  operated 

Freight    revenue 

Pa.ssenger   revenue.  .: 

Total,  including  other  revenue.. 

Expen.ses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  r.iilroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


21 

12,272 

3.508 


21 


17.567 
4.393 
1.151 

'fr.762 


17.512 


55 
1,100 


8,204 
4,089 

41.760 
19.512 

15,087 
4,100 
1.205 

117841 

68.150 

18.160 

4.095 

447381 

17.451 

—2.364 
1.100 

67.672 

478 
4,400 

33.800 
24.209 


67.719 

20.989 

4.185 

507536 


76.872 


-9,153 
4.400 


-1 .044 


Erie  System 

Erie 

Avora!<o  miles  of  road  operated 1 .987 

Freight    revenue 4.645.959 

Passenger   revenue 744.973 

Total,  including  other  revenue..   5,890.501 

Expense-s — Maintenance  of  way 438.946 

Maintenance  of  equipment 8S3.268 

Traffic  expenses 95.664 

Transportation  expenses 1,821,166 

Transportation  for  Investm't — Cr      (7^4,455 

Total,  including  other  rev 3.374,478 

Net  from  railroad "2.516.023 

Taxes  accrued 165.174 

Uncollectible  railway  revenue 976 

Net  remaining 2,349.872 


-3.464 


1.987 

3.868,198 

749,307 


-3.921 


16.616.883 
3.42S.415 


-13,553 


14.723,651 
3.5.50.715 


5.035,519 

21,941,551 

19.9,59.059 

587.059 

1,851  ..551 

2,2,50.371 

1.030.018 

3,227.934 

4.497.777 

87.892 

3.58.626 

363.048 

1.740.427 

6.903.929 

6.772.665 

Cr6,443 

Cr.56,153 

Cr37.993 

3.570.602 

12.844.965 

14.381.805 

1,464.916 

9.096. 5>i6 

5.577.253 

171,370 

671.1.36 

587.009 

5,546 

33.103 

10.936 

1.288.000     8,392.347     4,979.307 


Dec,  1915.] 


RAILWAY  EARNINGS 


Erie  System — Concluded. 

Month  of  Oclobcr July  1   to  Oct.  31 — 

1915.  1914.  191.5.  1914. 

Chicago  &  Krie                                    $  $  S  $ 

Average  miles  of  road  operated 269  269 

Freight    revenue 577,93.5  409,129  2,087,601  1,595,710 

Passenger   revenue 48,201  50.772  219,655  229,038 

Tot;il,  indiidini;  other  revenue.-'     676,441  503,014  2,497,950  1.994,180 

EiT)enses— Maintenance  of  wpy...         76,270  85,494  294,489  343,481 

Maintenance  of  equipment 61,711  63,616  242.419  Cr. 62, 710 

Traffic  expenses. 18,325  17.647  68,808  77,465 

Tr.T.nsportation  expenses 234,802  223.217  898,267  918,276 

Transportation  for  investm't — Cr     C)-.2,086  Cr.15,983  Cr.7,565  Cr.  15,983 

Total,  including  other  rev 405,398  391,455  1,558.730  1,323.309 

Net  from  railroad. 271,043  111.558  939,220  670,870 

Taxes  accrued 29,650  23,479  91.150  62,164 

Uncollectible  railway  revenue 42 

Net  remaining. 241.393  88.079  848.070  608.663 

Total  Company 

Average  miles  of  road  operated 2,256  2.256  (See  also  on  page  30) 

Freight    revenue 5.223.894  4.277.327  18.704,484  16,319,361 

Pas.senger   revenue. 793.174  800.079  3.648,070  3.779.753 

Total,  including  other  revenue..  6,566,942  6,538,533  24,439.501  21.953.239 

Expenses — Maintenance  of  way...       515.216  672.553  2.146.040  2.593.852 

Maintenance  of  equipment 944.979  1.093.634  3.470.353  4.435,067 

Traffic  e-xpensos.. 113,992  105,539  427,434  440,513 

Transportation  expenses 2,055,968  1,963.644  7.802.196  7.690.941 

Transportation  for  inve.stm't — Cr Cr6.541  _Cr22,426  Cr63^718  _Cr53,976 

Total,  including  other  rev 3.7797876  3.962.057  14.403.695  15.705.114 

Net  from  railroad 2.787.066  1,576,474  10.035.806  "6,248.123 

Taxes  accrued 194,824  194,849  762.286  649.173 

Uncollectible  railway  revenue 976  5.546  33.103  10.978 

Net  remaining 2.591.265  1.376.079  9.240.417  5.587,970 

New  Jersey  &  New  York 

Average  miles  of  road  operated 47  47 

Freight    revenue 19.182  17.988  70.220  66.227 

Passenger   revenue 53.790  52.598  231.338  232.003 

Total,  including  other  revenue..         77.167  73.702  316.603  312.269 

Expenses— Maintenance  of  way...           8.365  11.082  36.164  51.841 

Maintenance  of  equipment 5.458  5.880  20,532  23.800 

Traffic  expenses 1.220  687  3,.588  3.839 

Transportation  expenses 34.773  33,171  142.463  140.427 

Transportation  for  Investm't— Cr         

Total,  including  other  rev 51.369  52,089  208,425  225,205 

Net  from  railroad 25,798  21.613  108.177  87.064 

Taxes  accrued 1,300  1,875  6,805  7,500 

Uncollectible  railway  revenue 37  6 

Net  remaining 24.498  19,738  101,335  79,557 

New  York  Susq  &  Western 

Average  miles  of  road  operated 140  140'(See  also  on  page  31) 

Freight    revenue 215,103  195,328  783,179  720,846 

Passenger   revenue 49,850  42.609  200.332  192.167 

Total,  including  other  revenue..       294.271  263.920  1,099.268  1.010.768 

Expenses — Maintenance  of  way...         26.444  29.765  93.310  109.575 

Maintenance  of  equipment 30,648  29.009  120.771  114.017 

Traffic   expenses.. 2.279  1,843  7.619  8.108 

Transportation  expenses 126.997  113.018  469.861  431.386 

Transportation  for  investm't — Cr 4  43  ll2   94 

Total,  including  other  rev 191.369  178,614  713,939  685,249 

Net  from  railroad 102,902  85,306  385,329  325.519 

Taxes  accrued- 15.114  14.750  54,739  52.500 

Uncollectible  railway  revenue 56  3  69  1 1 .400 

Net  remaining 87.732  70.552  330.520  261 .618 

Wilkes-Barre  &  Eastern 

Average  miles  of  road  operated 92  92 

Freight  revenue... 65.177  66.667  249,298  244.815 

Passenger   revenue. 298  413  2,169  2^479 

Total,  including  other  revenue..         65.918  67.465  252.718  249.322 

Expenses — Maintenance  of  way...           7.306  7.848  27,830  37,776 

Maintenance  of  equipment 8.796  10,409  25,914  40.091 

Traffic  expenses 1.214  566  3.003  2.653 

Transportation  expenses 21.562  21.381  82.776  84.973 

Transportation  for  investm't— Cr        

Total,  including  other  rev 40.073  41.310  144.550  170.031 

Net  from  railroad 25,845  26,154  108,167  79,290 

Taxes  accrued 1,438  1,250  4.063  3.500 

Uncollectible  railway  revenue 

Net  remaining 24.406  24,904  104,104  75,790 


Grand  Trunk  Lines  in  United  States. 

Atlantic  &  St  Lawrence 

Average  miles  of  road  operated 166  166 

Freight    revenue. 90,382  85,426  300,229 

Passenger   revenue 20,776  32.584  114,670 

Total,  including  other  revenue..  121,648  128,561  456, .534 

Expenses — Maintenance  of  way...  19,268  19,552  88,709 

Maintenance  of  equipment 17,318  17,249  72,140 

Traffic  expen.ses 3,850  4,105  14,812 

Transportation  expenses. 65,060  50,500  216,422 

Transportation  for  in vestm  t — Cr 

Total,  including  other  rev 109.159  94,352  406,905 

Net  from  railroad 12,488  34,208  49.628" 

Taxes  accrued 11,505  10.800  46.020 

Uncollectible  railway  revenue 6  9 

Net  remaining .-  978  23.408  3T598 

Central  Vermont 

Average  miles  of  road  operated 411  411 

Freight  revenue 258.8.32  2.33..367  900.009 

Passenger   revenue 79,.396  83.2.50  371.411 

Total,  including  other  revenue..  360.918  343,874  1,387,903 

Expenses— Maintenance  of  way...  ,39,219  55,309  192,320 

Maintenance  of  equipment 63,731  57,482  228,311 

Traffic  expenses. 9.099  8„5.57  37,3.55 

Transportation  expenses 147.351  150.167  551.177 

Transportation  for  investm't — Cr  

Total,  including  other  rev 269.128  280.965  1.045.235 

Net  from  railroad 97^90  62^909  342.668 

Taxes  accrued 15.590  15,760  62,360 

Uncollectible  railway  revenue 11  14 

Net  remaining. '     82X88  47,149  280,293 

Chic  Det  &  Can  Gr  Trk  Juno 

Average  miles  of  road  operated 60  60 

Freight  revenue 68,569  79,827  230,799 

Passenger   revenue 16^684  14,690 69,887 

Total,  Including  other  revenue..  90,683  104.78.5  3.55.807 

Expenses — Maintenance  of  way 15.413  10.133  32.731 

Maintenance  of  equipment 10.986  10.764  40,605 

Traffic  c.Kponsas 1,406  2,056  6,132 

Transporlal  ion  expenses 40,077  46,099  164,258 

TransporLalion  for  investm't— Cr  

Tot.al.  including  other  rev....  75.222  76.290  248,838 

Not  from  railroad 24.460  28.494  106.968 

Taxes  accrued-   2.930  2.870  11.720 

Uncollectible  railway  revenue jO 

Netremainlng 21.530  25,624  95.238' 


299.926 
139.266 

479.942 
89.046 
65.641 
16.193 

204,711 


386,946 

92,995 
43,200 


49,795 


915,443 
368.540 

i;39.3.227 

226,892 

223.217 

32.158 

600,487 


1,120,760 

272,467 
63,040 


209,427 


221,286 
_  75^93 

346,177 

.50,103 

44.073 

7.512 

165.711 


272.519 

73,657 
11.480 


62  177 


-Month  of  October - 


Cincin  Saginaw  &  Mackinaw 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

JVlaintenance  of  equipment 

Traffic  expensas 

Transportation  expenses 

Transportation  for  Investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ~ 

Detroit  Grand  Haven  &  Milw 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expen.ses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued . 

Uncollectible  railway  revenue 

Net  remaining 

Grand  Trunk  Western 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total .  including  other  revenue. 

Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Michigan  Air  Line 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expen.ses 

Transportation  for  investm't — Cr _ 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Pontiac  Oxford  &  Northern 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Tran.sportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


1915. 
$ 

54 

19.691 

4.300 

26.082 

3.639 

2.232 

794 

14.966 

22.400 

3^681 
1.365 


2.316 

190 

187.000 

71.000 

293,442 

22,905 

30.258 

5,397 

117,217 


1914. 
$ 
54 
16,984 
5.692 

24.951 
5.458 
3.472 
1.180 

16,804 

28.024 

—3.073 

1.160 

12 

^246 

190 

159.000 

61.000 

255,118 

40.807 

34.023 

7,384 

113.198 


-July  X  to  Oct.  31 — 
1915.  1914, 


61.755 
19.485 

88.400 
19.705 
13.487 
3.419 
54.482 


56.741 
24.935 

89,105 
24.106 
16.106 
4.760 
66,398 


94,348 

—5,948 

5,460 

1^ 

-11.410 


700.000 
232. .500 

1.067.483 

85.9.33 

112.948 

22.365 

426.867 


115.315 

—26.210 

4.640 

13 

-30.864 


.545.000 
262.000 
929.234 
165.814 
133.775 
29.687 
438.949 


180.452    200.779    667.846    791.323 


112.989 

3.770 

1 

109.218 

347 
565.000 
168.000 
781.944 

92.243 
107.502 

15,769 
258,598 


492,088 

"289,855 

47,070 

161 

242,623 


105 

13,727 

3,089 

18,054 

454 

4,274 

868 

11.910 

18.431 

—377 
775 


399,636 

15.080 

^^^^^^^  91_ 

50.448    384.464 


54.338 

3.360 

530 


347 
416,000 
174.000 

639.931 
97.004 

126,818 
23,559 

258,824 


1,979,000 
590,000 

2,760,100 

267,034 

4.33,417 

66,164 

937,918 


137,910 

13,440 

640 

123.829 


1.635.000 
744.000 

2.543.628 

383.351 

481.685 

85,801 

1,002.310 


527.900  1.777.971  2.049.322 


112,030 

35,920 

20 


982.128 

131.880 

168 


76,089    850,079 


105 

14,363 

4,020 

19,892 

6,213 

1,924 

1,087 

12,724 


22.908 


52.661 
15.110 

73.738 
17.681 
17.730 
4.104 
46.542 

90.162 


494.305 

143.680 

177 

350,447 


50,544 
19,470 

76,918 
28,079 
12,554 
5,114 
51,311 


101,099 


—3,011 
900 


-16,424   —24,181 
3.100     3.600 


—1.152 

100 

18.300 

6.200 


—3.911 

100 

21,800 

7,800 


-19,524 


50,150 
34,300 


-27,781 


51,580 
34,500 


30.471 
8.212 
3.654 
1.037 

11.351 

25.109 


33,491 
5,163 
1.964 
1.350 

13.129 

22.500 


103.189 

23.397 

11.514 

4,107 

43,473 


96.431 
34.751 
10.333 
5.205 
50.005 


5.362 
920 


10.990 
900 


85.718  103,580 

-7.149 
3.600 


17.470 

3.680 

21 


Net  remaining 4,442 

St  Clair  Tunnel 

Average  miles  of  road  operated 2 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue..  27.974 

Expenses — Maintenance  of  way 3.102 

Maintenance  of  equipment 4.198 

Traffic  expensas 

Tran-sportation  expenses 5.729 

Transportation  for  investm't— Cr        

Total,  including  other  rev 13.363 

Net  from  railroad 14.610 

Taxes  accrued 2.300 

Uncollectible  railway  revenue 


10.090 
2 


13.768      —10.749 


27.805 
1,605 
1.210 

■4":638 


103.107 

8,403 

31,754 


110,634 

5,403 

16,758 


7.595 


20.210 
2.650 


22.218 

63.432 

39.674 
9.200 


16,181 


38.795 


71.839 
10.600 


Net  remaining 

Toledo  Saginaw  &  Muakegon 

Average  miles  of  road  operated 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transport.ation  expenses 

Transportation  for  Lavcstm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining " 


12.310 

116 

1 1 ,800 

2.200 


17.560 

116 

15,500 

3,100 


30,474 


34,200 
13,200 


61^239 


44,400 
14,700 


15,725 

8,082 

3,490 

794 

10,332 


20,025 

6,1,55 

3,915 

444 

12,250 


53,147 
26.292 
16.831 
2.367 
39.517 


64.544 
27.248 
12.053 
4.098 
44.356 


23.493 


-7.768 
700 


23.680 

=3;656 
820 


91.226 


88.129 

^47982   ^^26;682 
2.800  3.280 


-8.468 


-4.475      —37.782      —29.962 


'Sao  also  on  page  31) 
59 ..336. 669  34.424.754 
17..384.6,5t   17,472.019 


New  York  Central  System. 

New  York  Central  RR  » 

Average  miles  of  road  operated 5.960  5.991 

Freight    revenue 11.381.003     9.311.103 

Passenger   revenue 3.916.121     3^641.609 

Total,  including  other  revenue..  17 76.5. 669  15.028,941 

Exponse-s — Maintenance  of  way 1,754,927     1,616,776 

M.aintenance  of  equipment 2,949,966     2,919,607 

Traffic  expenses 239,6.52         2.54.287 

Transportation  expenses 5.111.838     4.989.661 

Transportation  for  investm't — Cr        

Total.  Including  other  rev 10.636.199  10.375.591  40.457.177  4r389;214 


66.070.2.58 

7. 1.5.5. 362 

10.892.1.50 

975.397 

19.078.745 


60.257.772 

6.969,723 

11,134,207 

957,272 

19,982,688 


4,653,348  25.613,080   18.868.550 

747.225     3,112,793     2.933.222 

2.600  6.248  5.527 


Net  from  raiIro.ad 7.129.470 

Taxes  accrued 792.449 

UncoUoctiblo  r.-iilway  revenue 818 

Net  rem.alning. 6.336.202     3.903.519  22.494.039  15.929.790 

Note. — No  comparison  made  In  report  to  Inter-.Stato  Commerce  Commlsslo 
Comparative  flg\ircs  hero  shown  are  the  combined  results  of  the  N  Y.Cintral, 
the  Lake  Shore  &  Mich.  Southern,  the  Chic.  Ind.&  So.  and  tlie  DuuktrU  Allo- 
gheny  Valley  &  Pitte..  all  of  which  are  now  merged  In  the  present  New  Ycrk 
Cent.  UK. 
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New  York  Central  System — Concluded. 

-Month  of  October- 


-July  1  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

Chicago  Kalamazoo  &  Sag              3  $  $  $ 

Average  miles  of  road  operated 44  44 

Freight    revenue. 5,878  4,982  18,493  18,806 

Passenger   revenue 2.938  3,483  15.709  18.393 

Total,  including  other  revenue..         17.655  16.929  68.063  70.169 

Expenses — Maintenance  of  way...           2,381  4,753  10,335  16,670 

Maintenance  of  equipment 752  2,143  6,285  6,459 

Traffic   expenses 451  512  1,803  1,888 

Transportation  expenses. 4,618  4,882  18,223  19,112 

Transportation  for  investm't— Cr        

Total,  including  other  rev 8,628  12.759  38,484  45.828 

Net  from  railroad 9,026  4,170  29,578  24,340 

Taxes  accrued 1,050  1,300  4,200  6,200 

Uncollectible  railway  revenue 

Net  remaining _          7^976  2^870  25,378  19.140 

Cincinnati  Northern 

Average  miles  of  road  operated 245  245  (See  also  on  page  31) 

Freight    revenue 134,777  127.922  494.136  472.112 

Passenger   revenue 15.221  15.868  81.745  91,567 

Total,  including  other  revenue..       156,360  149,734  600,664  588,938 

Expenses — Maintenance  of  wav 22.664  23,046  110.482  88.666 

Maintenance  of  equipment 22.123  25.737  92.072  101.214 

Traffic   expenses 2.722  2.709  10,505  10.872 

Transportation  expenses.. 51,469  45,256  186,808  179,338 

Transportation  for  investm't — Cr        

Total,  including  other  rev 102,035  100.599  413,706  393,803 

Net  from  railroad 54,324  49,134  186,958  195,134 

Taxes  accrued 5.500  5,000  22,000  23,000 

Uncollectible  railway  revenue 21 60  259 

Net  remaining „         48,803  44,134  164,897  171,875 

Cleve  Cin  Chic  &  St  Louis  (Includes  Peoria  &  Eastern) 

Average  miles  of  road  operated 2.381  2.360  (See  also  on  page  31) 

Freight   revenue. 2,601,757  2,229,620  9,562,971  8,734,105 

Passenger   revenue 742,767  710,138  3,226,814  3,235,244 

Total,  including  other  revenue..   3,652,627  3,238,045  13,992,710  13,121,473 

Bxpenses— Maintenance  of  way...       421,530  295,967  1,680,599  1,416,858 

Maintenance  of  equipment 690,141  524,954  2,571,891  2,417,377 

Traffic  expenses. 69,874  81,317  289,400  306.308 

Transportation  expenses 1,109.893  1.173.627  4.443,788  4,743.031 

Transportation  for  investm't — Cr  Cr. 10.552  Cr.3,920  Cr.39,452  Cr.16,522 

Total,  mcludtng  other  rev 2,385,085  2,155,402  9,342,541  9.212.644 

Net  from  railroad 1.267.542  1,082,643  4, 6.50, 168  3,908,828 

Taxes  accrued 128.000  129,800  512,000  513,900 

Uncollectible  railway  revenue 625  4.309  1,483  5,450 

Net  remaining ,1.138,916  948,533  4.136,684  3,389,478 

Detroit  &  Charlevoix 

Average  miles  of  road  operated 42  42 

Freight  revenue. 4,251  5,805  15.088  23,577 

Passenger   revenue 724  722  3,778  3,761 

Total,  including  other  revenue..           5.207  6.818  19.882  28,407 

Expenses — Maintenance  of  way 1,600  2,782  9.015  10,524 

Maintenance  of  equipment 1,181  2,124  3,210  12.278 

Traffic  expenses ...  5  2 

Transportation  expenses 3,301  3,823  11,884  13,743 

Transportation  for  investm't— <7r        

Total,  including  other  rev 6,326  ~        8,996  25,215  37.373 

Net  from  railroad. — 1,119  — 2,177  — 5,332  — 8,966 

Taxes  accrued 528  633  2,112  2,532 

Uncollectible  railway  revenue ^ 

Net  remaining —1.647  — 2,810  —7,444  —11,998 

Indiana  Harbor  Belt 

Average  miles  of  road  operated 109  1 09 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue.. ^     356,034  304.062  1,179,646  1,167.705 

H&penses — Maintenance  of  way...         40.091  34,860  147.413  157.296 

Maintenance  of  equipment 27.861  24,563  105,725  123.163 

Traffic  expenses ? 2,717  3,064  11.218  10.870 

Transportation  expenses 129.545  113.611  432,670  451,877 

Transportation  for  investm't — Cr        ._ 

Total,  including  other  rev 207,737  183,808  727,542  774,053 

Net  from  railroad... 148,296  120,254  452,104  393.654 

Taxes  accrued 7.600  7.785  30.249  31.140 

Uncollectible  railway  revenue 967 64  1.051   284 

Net  remaining 139,728  112.404  420,803  s^  362,230 

Lake  Erie  &  Western 

Average  miles  of  road  operated 900  "'    905  (See  also  on  page  31) 

Freight  revenue. 511,082  397.386  1.887,965  1,688,173 

Passenger   revenue _ 59,309  61,920  280,883  307,086 

Total,  including  other  revenue..       599.542  486.513  2.280,601  2,098.905 

Expenses — Maintenance  of  way 66.672  79.746  278,053  289.320 

Maintenance  of  equipment 115  993  96.730  459.896  327.325 

Traffic  expenses... 14.286  11.911  51.430  50.858 

Transportation  expenses 189.221  198.386  735.414  777.812 

Transportation  for  investm't — Cr        

Total,  including  other  rev !;j^» 398.635  399.333"  1.573,153"  1,492,958 

Net  from  railroad 200,906  87,179  707,448  605,947 

Taxes  accrued-. 24,800  24.513  97.200  97.513 

FncoUectible  railway  revenue 1  6  336  964 

Net  remaining '     176.104  62.659  609,911  .^i,  507,468 

Michigan  Central 

Average  miles  of  road  operated 1,785  1,799  (See  also^on  page  31) 

Freight  revenue... 2,283.548  1.966.795  7,974,230  7.175,010 

Passenger   revenue 787.652  670,970  3.642.362  3.449.862 

Total,  including  other  revenue..   3.464.281  3,019,610  13.099,869  12,019^994 

Expenses — Maintenance  of  way...       424,283  343,689  1,6.52,784  1.279.226 

Maintenance  of  equipment 492,960  450,305  1.877.051  1.777.276 

Traffic  expenses 65,901  63,979  242,440  256.094 

Transportation  expenses 1,142.707  1.218,724  4,306,861  4,559,333 

^•ansportation  for  investm't — Cr 

Total,  including  other  rev 2,238,336  2.178^9  8,508.686  8,283,576 

Net  from  railroad 1,225,945  840,621  4,591,183  3,736,418 

Taxes  accrued... 123,000  134,000  '   486,000  536.000 

WncoUectiblc  railway  revenue 749  1.685  1,120  1.982 

Net  remaining.. 1,102,196  704,935  4,104,062  3.198,436 


New  York  Chicago  &  St  Louis 

Avera'^e  miles  of  road  operated 569 

Freight   revenue... 1,071,248 

Passenger   revenue 115,594 

T  "tal.  including  other  revenue..  1.232.819 

Expenses — Maintenance  of  waj' 87 .294 

Maintenance  of  equipment 209.001 

Traffic  expenses 43.617 

Transportation  expenses 456,877 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 821,670 

Ne*  from  railroad 411,149 

Taxes  accrued 42,000 

Uncollectible  railway  revenue 29 

Net  remaining 369.120 


667 
854.841 
120,250 

1,022,836 

144,336 

126,911 

50,260 

439,555 


(See  also  "on  page  31) 
3,663,771     3,080,691 
656,105         571,360 

3,839,437 
547,391 
436,497 
170,660 

1,661,856 


4,393,175 
395,689 
658,170 
188,707 

1,674.662 


784.992     3.015.128     2,916.072 


237,843 

42.000 

1 


1,378,046 

168,000 

199 


Month  of  October 

1915  1914 

Pittsburgh '&;LakePErie  $   '  $  ' 

Average  miles  of  road  operated 224  224 

Freight   revenue. 1.739,913  1.088,202 

Passenger   revenue 145,651  140,711 

Total,  Including  other  revenue..  1,989,800  1,281,928 

Expenses— Maintenance  of  way 133,398  180,341 

Maintenance  of  equipment 287.507  166.010 

Traffic  e.xpenses 12.366  15.672 

Transportation  expenses 367,762  359,358 

Transportation  for  investm'  t — Cr 

Total,  including. other  rev 832.300  751.797 

Net  from  raUroad 1,157,499  530,130 

Taxes  accrued 49,500  52,250 

Uncollectible  railway  revenue 

Net  remaining... 1,107.999  477.880 

St  Lawrence  &  Adirondack 

Average  miles  of  road  operated 65  65 

Freight    revenue.. 38.760  31.994 

Passenger   revenue 16,756  15,649 

Total,  including  other  revenue..  58.648  50.808 

Expenses — Maintenance  of  way 6.697  5,765 

Maintenance  of  equipment 4,192  5,482 

Traffic  expenses. 661  1,318 

Transportation  expenses 23,772  23,879 

Transportation  for  investm't — Cr        

Total,  including  other  rev 36,481  37,689 

Net  from  railroad... 22,167  13.119 

Taxes  accrued 745  555 

Uncollectible  railway  revenue 28  

Net  remaining 21.393  127563 

Toledo  &  Ohio  Central 

Average  miles  of  road  operated 435  446 

Freight    revenue 408,141  482.756 

Passenger   revenue 49.808  52.266 

Total,  including  other  revenue..  486,466  678,381 

Expenses — Maintenance  of  way 52,415  98,185' 

Maintenance  of  equipment 84.409  89.516 

Traffic  expenses 7.005  6,527 

Transportation  expenses 154,832  194,584 

Transportation  for  investm't — Cr        

Total,  including  other  rev 310.135  400.111 

Net  from  railroad 176,330  178,270 

Taxes  accrued 21,001  21,347 

Uncollectible  railway  revenue 202 

Net  remaining 155,328  156,720 

Zanesville  &  Western 

Average  mUes  of  road  operated 89  89 

Freight   revenue 28,515  31.061 

Passenger   revenue 3,596  4,369 

Total,  including  other  revenue..  33,439  37,149 

Expenses — Maintenance  of  way 9,488  20,722 

Maintenance  of  equipment 8,166  8.900 

Traffic  expenses 577  617 

Transportation  expenses 14,539  15,795 

Transportation  for  investm't — Cr        

Total,  including  other  rev 33,472  47,559" 

Net  from  railroad — 32  — 10,410 

Taxes  accrued 2,350  2,450 

Uncollectible  railway  revenue 

Net  remaining '  — 2.382  — 12,860 


923,365 

168.000 

293 


— July  1   to  Oct.  31 — 

1915.  1914. 

S  $ 

(See  also  on  page  31) 

6..361.016     4.797.385 

618.417        635,215 

5,662.914 

716.749 

1.147.176 

55.571 

1.411,023 


7,368.722 

551.409 

1,015,871 

51.275 

1.413.629 


3.156,279     3,454.945 


4,212,442     2,207,968 

198,000        207,600 

2  


4,014,440     2.000,368 


133,093 
93.871 

239.411 

30.753 

17.036 

1,957 

102,133 

157.032 

82.378 

Cr.SSl 

67 

83,192 


132,630 

107,969 

253,330 

36,518 

16, .572 

3,605 

112,729 

174,388 

78.941 

1.992 

108 

76.840 


(See  also  on  page  31) 
1,394,638  1.684.468 


223.115 

1,730,744 

233.010 

301,809 

27.502 

573.897 


239.707 

2.0.57.613 

280.924 

329.214 

27.630 

692,735 


1,182.016  1,377.516 

680,097 

85.407 

655 


648.727 

83.855 

40 

464.831 


594.034 


88.001 

105,606 

14.606 

16,309 

108.109 

128,258 

36.200 

61,092 

33.772 

33.496 

2,333 

2,285 

51,801 

56.608 

126.933 


169.689 


-18.824   —31.430 
9,400     9,799 


—28,224   —41,230 


New  York  New  Haven  &  Hartford  System 

N  Y  N  H  &  Hartford 

Average  miles  of  road  operated 2,004 

Freight   revenue 3.308.396 

Passenger   revenue 2,510,956 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way 


2.003 
2.697.074 
2.306.958 


(See  also  on  page  31) 
12.224.792  10.535,730 
10,474,755  10.005.159 


6.532.914  6.639.520  25.357,788  22,954,441 

718.620  674.737  2.935.122     3,017.185 

Maintenance  of  equipment 881.894  837.139  3,565.581     3.234.483 

Traffic  expenses 36.048  37.047  151,352         151.643 

Transportation  expenses 2,237.690  2.128.242  8.334.679     8.364.122 

Transportation  for  investm't — Cr        Cr.444  Cr.2.288  Cr.9.206       Cr .8. 554 

Total,  including  other  rev....  4.095.385  3.862.115  15.743.924  15.467.488 


Net  from  railroad 2.437.528 

Taxes  accmed 240.000 

Uncollectible  railway  revenue 675 


1,777.405 

235.000 

541 


9.613.863  7.486.953 

945.000    970.000 

1.322     1.617 


Net  remaining 2,196.853     1,541,864     8,667,541     6,515,336 


Central  New  England 

Average  miles  of  road  operated 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


303 

421,016 

39,074 

478,580 

52.714 

22.664 

1.181 

127,619 
Cr.  164 


303 

299.517 

40.852 

355.643 

96.004 

38.656 

1.273 

115.907 
Cr. 168 


(See  also  on  page  31) 
1,348,2.53     1,043,768 


166,902 

1,577,202 

221,281 

118.904 

4.774 

406.936 

Cr  .500 


179.447 

1.280.247 

325.530 

160.025 

4.441 

421.333 

Cr.  293 


208.896        255.720        770.384        916.944 


269.683 
12.800 


99.923 
11.000 


806.818 

51.200 

5 


363.303 

44.000 

33 


Net  remaining. 


256.883 


88,922 


756,612        319,270 


N  Y  Ontario  &  Western 

Average  miles  of  road  operated 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


:  other  rev 


546,701 

218.754 

20,983 

10 

197,760 


568 

569.288 

91,063 

765,456 

114,633 

127,026 

7,031 

Transportation  expenses 282,241 

Transportation  for  investm't — Cr 

Total,  tncludini 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


Union  Freight 

Average  miles  of  road  operated 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 

Expenses — Mlatntenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr^ 

Total,  including  other  rev 

I  Net  from  railroad 

I   Taxes  accrued 

Uncollectible  railway  revenue 


568 

662,530 

86,856 

756,315 
117,025 
151,196 
7,714 
298,482 


(See  also  on  page  31) 
1.979,259     2,231,130 


905,729 

3,366,569 

481,499 

476.065 

30.781 

1.117.598 


856,861 

3,671,574 

504.866 

593.868 

33.003 

1.241.906 


690.796 

166.518 
19.583 

145,934 
2 

2,168.845     2.435.339 

1,136.235 

78.332 

30 


1.197,724 

83,933 

« 

1,113,748  T ,057 ,873 


10,682 

13.480 

43.655 

48.350 

1.532 

1.S06 

10.769 

8.094 

457 

652 

2.918 

2,577 

60 

50 

200 

200 

5,226 

4.498 

19.830 

20.012 

7,770 


7,644 


35,737 


32,982 


2,911 

775 


5,836 
775 


7.917 
3.100 


15.368 
3.100 


195,842     1,209.847        756,072 


Net  remaining. 


2,136 


5,061 


4,817 


12.268 


Dec.  1915.] 


RAILWAY  EARNINGS 


— July  1 
1915. 


to 


Oct.  31— 

1914. 

$ 

(See  also  on  page  32) 
51,108,663  46.126.454 
14.431,764   14,348,8.50 


48,146,834  47,424,895 


23,5.33,250  18,895,769 

2,491,620     2,635,743 

31,736  8,402 


Pennsylvania  System — Eastern  Lines 

Month  of  October — 

1915.  1914. 

Pennsylvania  Railroad  %  $ 

Average  miles  of  road  operated 4,527  4,519 

Freight    revenue 14,071,160  11,670,039 

Passenger   revenue.. 3,385,878     3,351,479 

Total,  including  other  revenue„19,098,095   16,482,466  71,680,085  66,320,664 
Expenses— Maintenance  of  way. „   2,282,539     2,060,824     8,849,348     8,371,836 

Maintenance  of  equipment 3,603,199     3,150,745  12,715,972  12,167,342 

Traffic  expenses 192,763         185,661         761,225        7.54,587 

Transportation  expen.ses 6,411,079     6,028,603  23,215,963  23,566,197 

Transportation  for  investm  t — Cr        

Total,  including  other  rev 13,156,907  12,054,292 

Net  fi-om  railroad 5,941,187     4,428,173 

Taxes  accrued 618,388        665,322 

Uncollectible  railway  revenue 6,672  3.456 

Net  remaining 5.316,126     3.759,395 

Baltimore  &  Sparrow's  Point 

Average  miles  of  road  operated 5  5 

Freight    revenue 8,417  7,517 

Passenger   revenue 

Total,  including  other  revenue.-  9,645  7,744  30,966 

Expenses — Maintenance  of  way 1,734  1,734  7,516 

Maintenance  of  equipment 472  675  1,700 

Traffic  expenses 53  11  186 

Transportation  expenses 2,895  3,086  10,355 

Transportation  for  investm't — Cr        

Total,  including  other  rev 5,316  5,506  20,499  19,760 

Net  from  railroad 4,328  2,238 

Taxes  accrued 404  456 

Uncollectible  railway  revenue ^^^^^^^^^^  

Net  remalnmg 3,924  1.781  8,849  13,235 


21,009,893  16,251,622 


28,666 


33,756 


34,790 

6,861 

2,057 

49 

10.759 


10,466 
1.616 


15,030 
1.795 


Bait  Chesapeake  &  Atlantic 

Average  miles  of  road  operated 87 

Freigh  t  revenue 59, 565 

Passenger   revenue 28,250 

Total,  including  other  revenue..  92,134 

Expenses — Maintenance  of  way...  6,489 

•    Maintenance  of  equipment 32,682 

Traffic  expenses 854 

Transportation  expenses 53,547 

Transportation  for  investm't — Cr        

Total,  including  other  rev 97,619 

Net  from  railroad — 5,485 

Taxes  accrued.. 2,300 

Uncollectible  railway  revenue 4 

Net  remaining — 7,789 

Cornwall  &  Lebanon 

Average  miles  of  road  operated 26 

Freight    revenue 30,523 

Passenger   revenue 1,837 

Total,  Including  other  revenue 37,184 

Expenses — Maintenance  of  way 3 ,966 

Maintenance  of  equipment 4,517 

Traffic  expenses 340 

Transportation  expenses 12,796 

Transportation  for  investm't — Cr       

Total,  including  other  rev 22,673 

Net  from  railroad 14,510 

Taxes  accrued 1.284 

Uncollectible  railway  revenue 

Net  remaining 13.226 

Cumberland  Valley 

Average  miles  of  road  operated 1 63 

Freight  revenue 228.796 

Passenger  revenue 59.964 

Total,  Including  other  revenue.-  304,361 

Expenses — Maintenance  of  way 28,675 

Maintenance  of  equipment 32,240 

Traffic  expenses 4,324 

Transportation  expenses 87.667 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 161.602 

Net  from  railroad 142,758 

Taxes  accrued 5.794 

Uncollectible  railway  revenue 

Net  remaining 136.964 

Long  Island 

Average  miles  of  road  operated .  397 

Freight   revenue 379.519 

Passenger  revenue 581.936 

Total,  including  other  revenue 1.115.754 

Expenses — Maintenance  of  way 138,439 

Maintenance  of  equipment 103,820 

Traffic   expenses 11,454 

Transportation  expenses 461.910 

Transportation  for  investm't— Cr        

Total,  Including  other  rev 751,197 

Net  from  railroad 364,566 

Taxes  accrued 78.048 

Uncollectible  railway  revenue 261 

Net  remaining 286,247 

Maryland  Delaware  &  Va 

Average  miles  of  road  operated 82 

Freight    revenue 49,973 

Passenger  revenue 21.217 

Total,  Including  other  revenue..  75,027 

Expenses — Maintenance  of  way 4,931 

Maintenance  of  equipment 20,611 

Traffic  expenses 596 

Transportation  expenses 45,066 

Transportation  for  investm't — Cr        

Total,  including  other  rev 73 .064 

Net  from  railroad 1,963 

Tax6s  accrued .  1,000 

Uncollectible  railway  revenue 4 

Net  remaining 958 

Monongahela 

Average  miles  of  road  operated 72 

Freight    revenue 147,226 

Passenger   revenue 2, .332 

Total,  including  other  revenue..  151,847 

Expenses — Maintenance  of  way 13,271 

Maintenance  of  equipment 9,105 

Traffic   expenses 791 

Transportation  expenses 29,921 

Transportation  for  investm't — Cr        

Total,  including  other  rev 56.237 

Net  from  railroad 95.609 

Taxes  accrued 2.600 

Uncollectible  railway  revenue 

Net  remaining 93,109 


87  (See  also  on  page  32) 
67,488  288,529  325,035 
33,611         193,807        231,174 


106,340 

8,355 

28,788 

734 

55,095 

95,397 

10,942 

2.121 

2 

"8:817 


26 

20,401 

2,838 

26,958 

3,140 

5,198 

320 

10,929 

20,935 

6.022 
1.235 

4.787 


163 

197,294 

59,034 

271,965 

42,644 

36,229 

5,381 

89,351 


502,757 

39,297 

125,580 

6,331 

243,845 


579,8.57 

43,498 

116,382 

7,367 

266,778 


428,511         444,179 


74,246 

9,097 

4 


65,144 


105,837 
24,220 

148,479 

15,559 

18.712 

1.268 

53,061 

93,129 

55,349 
5.143 

50,205 


135,678 

8,486 

2 

127.189 


78,948 
23,471 

115,691 

11,975 

22,989 

1,094 

47,560 


88,807 


26,883 
5,003 


21.880 


(See  also  on  page  32) 
829,495  757,342 
239,785         252,751 

1,067,696 

188,235 

130,755 

18,265 

354,210 


1.125,390 

118,765 

120,386 

16,910 

328,043 


181,596         618,981 

90,368        506,409 
5,910  23,177 


724,910 

342,786 
23,641 


84.458    483.231    319.145 


398 
368.996 
553,547 
1,074,951 
122,280 
124,695 
12,034 
471.776 


(See  also  on  page  32) 
1,302,585  1,323,241 
3,461,954  3,394,332 


5.461.702 

529,946 

478,223 

56,633 

1.928,336 


6,399,963 

503,720 

477,073 

56,584 

1,991,366 


766,220  3.143,264  3,160,556 

2,318,4.37  2,239,406 

312,192  260,948 

2,545  1,022 


308,730 
66.237 


243,492  2,003,700  1,977,435 


82 
49,604 
25,486 
79.295 
3,211 
20.434 
582 
48.073 


(See  also  on 
205,917 
158,506 
383,698 
25,596 
88,816 
6,001 
191,685 


page  32) 
207,836 
180,895 

410,675 

23,609 

84,498 

5,973 

206,530 


73.876  320.166        327,061 


5.419 

482 

1 


63.632 

2.971 

4 


4,935 


60,556 


526,661 
9,022 

544,290 

60,194 

35,105 

3,150 

106,889 

217,857 

"326.433 
10.000 

316,4.33 


83,614 

1.929 

1 

81,683 


— Month  of 
1915 

New  York  Phila  &  Norfolk  $ 

Average  miles  of  road  operated 112 

Freight    revenue 306,281 

Passenger   revenue 33,333 

Total,  including  other  revenue..  365.495 

Expenses — Maintenance  of  way 30,712 

Maintenance  of  equipment 79,818 

Traffic  expenses 5,422 

Transportation  expenses 132,512 

Transportation  for  investm't — Cr        

Total,  including  other  rev 263,671  '_ 

Not  from  railroad 101,823  " 

Taxes  accrued 12,500 

Uncollectible  railway  revenue 25 

Net  remaining . 89,297  ~ 

Pennsylvania  Terminal 

Average  miles  of  road  operated 4 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue..  46,980 

Expenses — Maintenance  of  way 3,318 

Maintenance  of  equipment 2,183 

Traffic  expenses 20 

Transportation  expenses 19.416 

Transportation  for  inv&stm't — Cr        

Total,  including  other  rev 25,168 

Net  from  railroad 21,811 

Taxes  accrued -  2,188 

Uncollectible  railway  revenue 

Net  remaining 19,623 

Phila  Baltimore  &  Wash 

Average  miles  of  road  operated 717 

Freight  revenue 1,029,548 

Passenger   revenue 741,403 

Total,  including  other  revenue 1,957,089 

Expenses — Maintenance  of  way 265,632 

Maintenance  of  equipment 346,978 

Traffic  expenses 25,165 

Transportation  expenses 712,099 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1.400,451 

Net  from  railroad 556,637 

Taxes  accrued 54,512 

Uncollectible  railway  revenue 998 

Net  remaining 601,126 

Susq  Bloomsburg  &  Berwick 

Average  miles  of  road  operated 41 

Freight  revenue 37,005 

Passenger  revenue 1 ,043 

Total,  including  other  revenue 38,761 

Expenses — Maintenance  of  way 3,826 

Maintenance  of  equipment 1,863 

Traffic   expenses 140 

"Transportation  expenses 6,103 

Transportation  for  investm't — Cr       

Total,  including  other  rev 12,509 

Net  from  railroad 26,251 

Taxes  accrued 627 

Uncollectible  railway  revenue 

Net  remaining .-.-  25,624 

Union  RR  of  Baltimore 

Average  miles  of  road  operated -  9 

Freight  revenue 127.544 

Passenger  revenue ...  21,602 

Total,  including  othe   revenue..  150,955 

Expenses— Maintenance  of  way.. -  17.934 

Maintenance  of  equipment .        

Traffic  expenses 

Traasportation  expenses 4,554 

Transportation  for  invastm't— Cr        

Total,  including  other  rev 24,821 

Net  from  railroad 126,133 

Taxes  accrued ...  6,823 

Uncollectible  railway  revenue ■ 

Net  remaining 120,310 

West  Jersey  &  Seashore 

Average  miles  of  road  operated 358 

Freight  revenue 223,995 

Passenger  -revenue 250,186 

Total,  including  other  revenue 525,176 

Expenses — Maintenance  of  way 122,161 

Maintenance  of  equipment 81,399 

Traffic   expenses 10,811 

Transportation  expen.ses 229,946 

Transportation  for  investm  t — Cr       

Total,  including  other  rev 461,842 

Net  from  railroad 63,333 

Taxes  accrued 70,699 

Uncollectible  railway  revenue ..^ 22 

Net  remaining — 7,388 


October 

1914. 
$ 
112 
226,558 
39,371 

294,217 

32,249 

57,642 

3,943 

129,229 


— July   1  to  Oct.   31 — 

1915.     1914. 

$        S 

(See  also  on  page  32) 

1,296,287  1,080,338 


164,947 

1,572,926 

145.844 

314.003 

20,257 

567,281 


197,165 

1,400,920 

140,013 

260,622 

17.757 

565,492 


238,275  1  103,072  1,041,810 


55,942 
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404,854 

41.500 
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359,110 
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42,485 

4,475 
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52 

19,293 


170,660 
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11,283 

175 

77.497 


165,5.59 

14,488 

6.933 

188 

77,449 


25,572    102,598    100,102 


16,912 
1,822 


68,062 
8,698 


65,456 
6,966 


15,090 


59,364 


58,500 


717 
855,730 
712,522 

1.743,154 

263,925 

297,577 

23,666 

721,700 


(See  also  on  page  32) 
4,088,279  3,727,094 
2.9.30,119  2,879,647 
7,313,188 
1.104,834 
1,286,508 
100,827 
2,992,170 


7,707,307 
1,057,855 
1,362,964 
102,627 
2,826,111 


1.352,880  5.545,046  5,661,275 


390,274  2,162,260  1,651,913 

57,623    218,172    228,092 

72     1,229       244 


332,578  1.942,859  1,423,576 
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9 
110,582 

24,086 
136,561 

13,435 
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110.259 

3,946 

116,092 

16,874 
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71,203 
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88,256 
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17.952 


36,548 
4,112 
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15,331 
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389 
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42,039 
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1,637 


—1,774 


462,072 
94,278 
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19,951 
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116.610 
6,230 
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23,240 
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24,820 
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(See  also  on  page  32) 

870,401    677,071 

2,062,595  2,0,55,090 

2,978,666 

383,323 

368.800 

54.309 

1,038,668 


3,179,879 

443,235 

364,333 

54,464 

1,033,952 


431,717  1,966,463  1.909,771 


40,667 

29.565 

45 


1,213,415  1,068,896 

166.840    111.643 

188       131 


11.057  1.056,386 


957,120 


Pennsylvania  System — 

Central  Indiana 

Average  miles  of  road  operated .  127 

Freight  revenue 17,962 

Passenger   revenue 2,116 

Total,  Including  other  revenue..  21,094 

Expenses — Maintenance  of  way 5,773 

Maintenance  of  equipment 3,27(3 

Traffic  ejcpenses 620 

Transportation  expenses 7.941 

Tran.sportation  for  investm't — Cr        

Total,  including  other  rev 18.410 

Net  from  railroad 2.684 

Taxes  accrued 1.802 

Uncollectible  railway  revenue 

Net  remaining 881 

Cine  Lebanon  &  Northern 

Average  miles  of  road  operated 76 

Freight  revenue 50,265 

Passenger   revenue 6,156 

Total,  including  other  revenue 67,201 

Expenses— Maintenance  of  way.. -  13,332 

Maintenance  of  equipment 8,729 

Traffic   expenses 1,015 

Transportation  expenses 29,812 

Transportation  for  investm't— Cr        

Total,  including  other  rev 53,519 

Net  from  railroad 137681 

Taxes  accrued ..  4.017 

Uncollectible  railway  revenue.. ...        

Net  remaining 9,664 


Western  Lines 
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Pennsylvania  System — Western  Lines — Concluded 

— -Month  of  October July   1   to  Oct.  31  — 

1915.  1914.  1915.  1914. 

Grand  Bapids  &  Indiana               .$  $  S  $ 

Average  miles  of  road  operated 575  575  (See  also  on  page  32.) 

Freight  revenue- 301,236  285,455  1,066,688  1,038,694 

Passenger   revenue 112,531  139.740  674,930  820,884 

Total,  including  other  revenue--       453,807  464,730  1,912,894  2,035.764 

Expenses— Maintenance  of  way.-.         55,803  50,312  225,600  223,289 

Maintenance  of  equipment 70,888  75,887  262,843  276,251 

Traffic  expenses 10,829  16,560  44,285  46,033 

Transportation  expenses 173.103  188,114  713,219  779,739 

Transportation  for  investm't — Cr        

Total,  including  other  rev 327,760  347.821  1,315,520  1,393.938 

Net  from  railroad- 1261)46  116.909  597.373  641,820 

Taxes  accrued 21,660  24,270  86,614  96,982 

TJncollectible  railway  revenue 2 192  

Net  remaining.. 104.384  92,639  510.567  544.844 

Pennsylvania  Company 

Average  miles  of  road  operated 1,757  1,749  (See  also  on  page  32) 

Freight    revenue 4,887,935  3,600,290  18,052,109  15,159,225 

Passenger   revenue 872,316  795,344  3,864.658  3,656,261 

Total,  including  other  revenue..  6,344,041  4,862,089  24,097,466  20,828,157 

Expenses— Maintenance  of  way...       922,806  722,0.32  3,200,818  2,903,.587 

Maintenance  of  equipment 979,713  873,813  3, .531,642  3,497,273 

Traffic  expenses 75,014  76,458  295,517  298,938 

Transportation  expenses 1,874,878  1,808.195  7,034,840  7.108.609 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 4.000,812  3,630,546  14,652,533  14,404,042 

Net  from  raih-oad... 2,343.229  T,231,542  9,444,932  6.424,114 

Taxes  accrued 248,391  261,518  1,004,752  1,080.026 

Uncollectible  railway  revenue 917  7  1.409  318 

Net  remaining 2.093.920  970.016  8.438.770  5.343.770 

Pitts  Char  &  Youghiogheny 

Average  miles  of  road  operated 22  22 

Freight    revenue.- 47.155  25,305  158.295  118.693 

Passenger   revenue 471  537  1.774  1.918 

Total,  including  other  revenue..         62,417  29.202  175.382  133,0.32 

Expenses — Maintenance  of  way. . .           4,006  1,649  12,901  13,352 

Maintenance  of  equipment 440  2.216  7.671  6,575 

Traffic  expenses 215  280  843  855 

Transportation  expenses 9,216  9,089  39,286  37,268 

Transportation  for  investm't — Cr        

Total,  including  other  rev 15.941  14.776  67.578  64,257 

Net  from  railroad 36.475  14.426  107.803  68,775 

Taxes  accrued.. 757  737  3,018  3,311 

Uncollectible  railway  revenue 

Netremahung MTflS  13.688  104,784  65.463 

Pitts  Cin  Chicago  &  St  Louis 

Average  miles  of  road  operated 1.478  1.472  (See  also  on  page  32) 

Freight    revenue 2.907,229  2,380.741  10.424.141  9.684,326 

Passenger   revenue.. 718,242  676,824  3,051,718  3,008,042 

Total,  including  other  revenue..  4.071,179  3,461,475  15,097,827  14,242,032 

Expenses — Maintenance  of  way...       544,204  447,939  2,185,656  1,847,837 

Mamtenance  of  equipment 692,452  685.740  2,595,5.57  2,567,331 

Traffic  expenses 62,351  66, .577  250.8,57  2.57,155 

Transportation  expenses. 1,279.101  1.280,118  4,797,292  4.908.972 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 2. 691. 82^6  2. .583. 119  10,267,631  9,992,643 

Net  from  railroad 1.379,353  878,355  "4',830,195  X249,388 

Taxes  accrued 163.726  173.411  642.538  673.171 

Uncollectible  railway  revenue 350 1.509  384 

Netremainmg 1.215.276  704.944  4.186.147  3.575.832 

Toledo  Peoria  &  Western 

Average  miles  of  road  operated 247  247  (See  also  on  page  32) 

Freight    revenue... 64.123  57.959  238.002  251.749 

Passenger   revenue 43.093  40,687  165,638  169.491 

Total.  Including  other  revenue..       118.419  110.496  433.014  450.561 

Expenses — Maintenance  of  way...         17,278  17,107  69.897  70.907 

Maintenance  of  equipment 28.356  28,307  109.702  105,337 

Traffic  expenses 2,274  3,074  8,841  9,919 

Transportation  expenses 38.257  46.268  156,047  179,528 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 89,712  98,282  359,352  380,012 

Net  from  railroad 28,706  i2;214  '        73.661  70.548 

Taxes  accrued 4.000  6.100  22,300  24,400 

Uncollectible  railway  revenue _^^^^^:.^i  

Net  remaining... 24,706  6.114  51.361  "'      46.148 

Vandalia 

Average  miles  of  road  operated 910  910  (See  also    on  page  32) 

Frelgdt    revenue 764.532  674,001  2,737.929  2,683.804 

Passenger   revenue 216,432  222.926  859.760  900,356 

Total,  including  other  revenue..   1,092.065  1.004,611  4.052,239  3.996.684 

Expenses — Maintenance  of  way 166,631  162,229  595,956  602,765 

Maintenance  of  equipment 201,677  192,198  722,060  754.736 

Traffic   expenses 26.084  24,813  94,947  91.2.56 

Tran.sportation  expenses 3.58.857  380.251  1.354.101  1.455.722 

Transportation  for  investm't— Cr        

Total,  includmg  other  rev 790,068  792.550  2.903.965  3.037.450 

Net  from  raih-oad 301.997  212.061  1.148,273  959.234 

Taxes  accrued 38.260  32,291  148.916  129,164 

Uncollectible  railway  revenue 257 511  

Netremalntog 263.479  179.770  998.846  830,070 

Waynesburg  &  Washington 

Average  miles  of  road  operated 28  

Freight   revenue 4,428  5.404  17,971  21.239 

Passenger  revenue. 5,240  6,007  21,246  23,912 

Total,  Including  other  revenue..         10.247  12,169  41.870  48.229 

Expenses — Maintenance  of  way...           1,864  2.871  11.721  13.779 

Maintenance  of  equipment 1.279  1.570.  5,865  6,517 

Traffic  expenses 115  123  432  502 

Transportation  expenses 6.778  4.126  18.084  16.489 

Transportation  for  investm't — Cr        

Total,  deluding  other  rev 10.272  8.976  37.074  38,453 

Net  from  railroad —24  3,192  4,795  9^776 

Taxes  accrued 237  274  979  1,073 

Uncollectible  railway  revenue 

Net  remaining.. — 261  2.918  3.816  8,702 

Reading  System 

Atlantic  City 

Average  miles  of  road  operated 170  170 

Freight    revenue 79.727  67.740 

Pass.?nger   revenue 59,581  72.355 

Total.  Includmg  other  revenue..       150.026  153.598 

Expenses— Maintenance  of  way 59.637  78,571 

Maintenance  of  equipment 16,260  17,619 

Traffic  expenses 1,999  2,274 

Transportation  expenses 82.252  87.364 

Transportation  for  investan't — Cr        

Total,  including  other  rev 161,573  187.288 

Net  from  raih-oad —11.546  —33.690 

Taxes  accrued 10.000  13,500 

Uncollectible  railway  revenue Cr3  52 

Net  remaining — 21.543  — 47.242 
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389.35.S 
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-Month  of  October- 


367.789        335.264 


1915. 

Catasauqua  &  Foglesville  S 

Average  miles  of  road  operated 31 

Freight    revenue 20.068 

Pas.senger   revenue 106 

Total,  including  other  revenue 20.670 

Expenses — Maintenance  of  way 1 .909 

Maintenance  of  equipment 2,593 

Traffic  expenses 6 

Transportation  expenses 5,116 

Tran.sportation  for  investm't — Cr        

Total,  including  other  rev 9,775 

Net  from  railroad 10,894 

Taxes  accrued 650 

Uncollectible  railway  revenue 

Net  remaining 10,244 

Central  RB  of  New  Jersey 

Average  miles  of  road  operated 680 

Freight    revenue 2,272,872 

Passenger   revenue 474,187 

Total,  including  other  revenue..  2,912,622 

Expenses — Maintenance  of  way 214,723 

Maintenance  of  equipment 477,848 

Traffic  expenses 37,796 

Transportation  expen.ses 921,984 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1.721,850 

Net  from  railroad 1.190.771 

Taxes  accrued 116,908 

Uncollectible  railway  revenue 

Net  remaining 1,073,863 

Chester  &  Delaware  Biver 

Average  miles  of  road  operated 5 

Freight    revenue 28.168 

Passenger  revenue 

Total,  including  other  revenue..  32.387 

Expenses — M  aintenance  of  way 1.119 

Maintenance  of  equipment 1 , 1 08 

Traffic  expenses 5 

Transportation  expenses ...  7.158 

Transportation  for  investm't— -Cr        

Total,  including  other  rev 9,424 

Net  from  railroad 22.963 

Taxes  accrued 1.372 

Uncollectible  railway  revenue 

Net  remaining 21.591 

Gettysburg  &  Harrisburg 

Average  miles  of  road  operated 41 

I'teight    revenue 18.358 

Passenger   revenue 4.563 

Total,  including  other  revenue 24.174 

Expenses — Maintenance  of  way 3.900 

Maintenance  of  equipment 1.267 

Traffic  expenses ,.  63 

Transportation  expenses 10,882 

Transportation  for  Investm  t— Or        

Total,  including  other  rev 16.335 

Net  from  railroad 7.839 

"Taxes  accrued .  250 

Uncollectible  railway  revenue 

Net  remaining 7,589 

Northeast  Pennsylvania 

Average  miles  of  road  operated 25 

Freight    revenue 5.111 

Passenger   revenue 3.362 

Total,  including  other  revenue 10.202 

Expenses — Maintenance  of  way 2 ,478 

Maintenance  of  equipment 772 

Traffic  expenses 3 

Transportation  expenses 6.914 

Transportation  for  investm't — Cr        

Total,  including  other  rev 10.413 

Net  from  railroad , — 210 

Taxes  accrued 200 

Uncollectible  railway  revenue 

Net  remaining — 410 

Perkiomen 

Average  miles  of  road  operated 41 

Freight  revenue .  59.766 

Passenger   revenue 5.826 

Total,  including  other  revenue..  68.010 

Expenses — Maintenance  of  way 5 .767 

Maintenance  of  equipment 3.180 

Traffic   expenses 16 

Transportation  expenses 22.007 

Transportation  for  investm't — Cr        : 

Total,  including  other  rev 31,172 

Net  from  railroad 36.838 

Taxes  accrued .  1.500 

Uncollectible  railway  revenue ^__^,^^^^r 

Net  remaining 35.338 

Philadelphia  &  Beading 

Average  miles  of  road  operated 1.119 

Freight    revenue.... 4.352.362 

Passenger   revenue 591.010 

Total.  Including  other  revenue..  5,169.046 

Expenses — Maintenance  of  way 382 .919 

Maintenance  of  equipment 737. 2 17 

Traffic  expenses 54.092 

Transportation  expenses 1,569,120 

Transportation  for  investm't— O  Cr2.414 

Total,  including  other  rev .  2,840.061 

Net  from  railroad 2.328,984 

Taxes  accrued 100,477 

Uncollectible  railway  revenue _  579 

Net  remaining.. 2,227.928 

Phila  Newtown  &  New  York 

Average  miles  of  road  operated 22 

Freight  revenue 8.839 

Passenger  revenue 5.918 

Total,  including  other  revenue..  16.282 

Expenses — Maintenance  of  way 1 .043 

Maintenance  of  equipment 1 ,493 

Traffic  expenses 5 

Tran.sportation  expenses 11,212 

Transportation  for  investm't— -Cr        

Total,  including  other  rev 13.841 

Net  from  railroad ._  2.440 

Taxes  accrued 300 

Uncollectible  railway  revenue 

Net  remaining ._  2,140 
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Reading  System — Concluded 

— Month  of  October July   1 

1915.  1914.  1915. 

Port  Readin?                                       $  S  $ 

Average  miles  of  road  operated 21  21 

Freight  revenue. 145.885  115.217  457,16) 

Passenger   revenue 

Total,  inrliitiiiiK  other  revenue..       172.047  135,472  562,468 

Expenses — Maintenance  of  way 9,052.         26,170  42,067 

Maintenance  of  equipment 13,679  6,939  53,342 

Traffic   expenses 38  40  153 

Transporratlon  expenses 48,309  43,255  169,074 

Transportation  for  investm't— Cr        Cr3 

Total,  including  other  rev 71,233  76,569  265,366 

Net  from  railroad 100,814  58,902  297,101 

Taxes  accrued- 10,000  12,000  40,000 

Uncollectible  railw.ay  revenue 

Net  remaining 90,814  46,902  257.101 

Reading  &  Columbia 

Average  miles  of  ro.ad  operated 60  60 

FreiKht    revenue.. 30,358  21,037  96,224 

Passenger   revenue 7,646  7,756  33.909 

Total,  including  other  revenue..         41.662  31.340  143.312 

Expenses — Maintenance  of  way 7.780  7.139  26.142 

Maintenance  of  equipment 2,968  2,838  13,520 

Traffic  expenses 96  83  419 

Transportation  expenses 20,375  17,385  71,971 

Transportation  for  investm't — Cr Crl          Cr  152 

Total,  including  other  rev 31.431  27.628  112.741 

Net  from  railroad... 10.230  3.712  30.571 

Taxes  accrued 300  300  1.200 

Uncollectible  railway  revenue 

Net  remaining _           9,930  3,412  29.371 

St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco 

Average  miles  of  road  operated 4 .750  4 .742 

Freight    revenue 2.839.353  2,612,100  10,002,729 

Passenger   revenue 933.137  895.225  3.788.408 

Total,  including  other  revenue..  4,019,472  3,754,028  14,714.395 

Expenses — Maintenance  of  way...       588,557  599.091  2.414.619 

Maintenance  of  equipment 590.293  519.750  2,211.566 

Traffic  expenses.. 64,258  60.558  254.102 

Transportation  expenses 1.209,224  1,203,090  4.529,709 

Transportation  for  investm't — Cr  Cr.16.883          Cr. 74 .723 

Total.  Including  other  rev 2.528.418  2,471,566  9,703,499 

Net  from  railroad ~1 ,491 ,053  1,282,462  5,010,896 

Taxes  accrued. 180,154  136,149  709,672 

Uncollectible  railway  revenue 2,272  1.122  7.190 

Net  remaining 1,308.626  1.145.190  4,294,033 

Port  Worth  &  Rio  Grande 

Average  miles  of  road  operated 235  235 

Freight    revenue 52.024  47,849  171,413 

Passenger   revenue 25.759  25.018  100,387 

Total,  including  other  revenue..         84,818  80,049  297,392 

Expenses — Maintenance  of  way 15,119  11,152  64,666 

Maintenance  of  equipment 11,127  11,159  44, .546 

Traffic  expenses 1,528  1,503  6,075 

Transportation  expenses. 32,427  30,779  116,769 

Transportation  for  investm't — Cr        

Total,  including  other  rev 63.603  57.750  245,753 

Net  from  railroad.. 21.214  22.298  51.638 

Taxes  accrued 2.341  2.366  9.341 

Uncollectible  railway  revenue 

Net  remaining 18,873  19.932  42,297 

Paris  &  Great  Northern 

Average  miles  of  road  operated 16  16 

Freight    revenue 949  2,230  — 6,905 

Passenger   revenue. 4,523  4,954  16,400 

Total,  including  other  revenue..          7,034  8,542  16.114 

Expenses — Maintenance  of  way 2,667  1,325  13,148 

Maintenance  of  equipment 1,547  3,072  7,383 

Traffic   expenses 69  109  307 

Transportation  expenses 3,542  3,800  15,408 

Transportation  for  investm't — Cr        

Total,  including  other  rev 8.936  8.976  40.689 

Net  from  railroad... — 1 .902  — 434  — 24,575 

Taxes  accrued 635  1,000  2,540 

Uncollectible  railway  revenue 

Net  remaining —2,537  —1,434  —27,115 

St  Louis  San  Fran  &  Texas 

Average  miles  of  road  operated 243  243 

Freight    revenue 75,436  75,189  258,984 

Passenger   revenue .30,390  30.297  99. .360 

Total,  including  other  revenue.-       112.726  112,662  399,382 

Expenses — Maintenance  of  way 24,539  40,507  98,060 

Maintenance  of  equipment 12,832  16,468  60.193 

Traffic  expenses 1.913  2.104  7.672 

Transportation  expenses 43.529  47.737  164.020 

Transportation  for  investm't— Cr        

Total,  including  other  rev 87.957  111.436  348.128 

Net  from  railroad 24.768  1,226  51.253 

Taxes  accrued 1,216  1.377  4.865 

Uncollectible  railway  revenue 12  102 

Net  remaining 23.552  — 163  46.286 

Total  Company 

Average  mi le.s  of  road  operated 5.244  5.236 

Freight    revenue 2.967.762  2.737.368  10,426.221 

Passenger   revenue 993.809  955.494  4^J)4^555 

Total,  including  other  revenue..  4,224.050  3.955.281  15.427,28.3 

Expenses — Maintenance  of  way 630,882  652,075  2,590,493 

Maintenance  of  equipment 615,799  550,449  2, .323.688 

Traffic   expenses. 67.768  64,274  268,156 

Tran.sportation  expenses.. 1.388.722  1.285,406  4,825,906 

Transportation  for  Investm't — Cr    Crl 6, 883          Cr74,723 

Total,  including  other  rev 2.688.914  2,649,728  10,338,069 

Net  from  r.ailroad TT535Ti33  nU36575T2  '~570897212 

Taxes  accrued 184,346  140.892  726.418 

Uncollectible  railway  revenue 2.272  1,134 7-292 

Net  remaining. T;348T5i4  1.163,575  4,355,501 

Beaumont  Sour  Lake  &,  West 

Average  miles  of  road  operated 118  118 

Freight    revenue. 54.581  21.449  177.865 

Passenger   revenue.. 9.894  8,356  37.431 

Tot,al,  including  other  revenue..         67,612  33,202  227,084 

Expenses— Maintenance  of  way 8.528  9.005  33.048 

Maintenance  of  equipment 6.857  7.685  24.822 

Traffic   o.tponses. 1..357  1,245  5,472 

Transportation  expenses 24.887  24.145  85.689 

Transportation  for  investm't — Cr        

Total,  including  other  rev 44.795  45.789  162.309 

Net  from  railroad 22.816  —12.. 586  647f74 

Taxes  accrued 2.509  1.500  8.629 

Uncollectible  railway  revenue ^  

Not  remaining 20.306  "—14.086  '56,144 


to  Oct.  31- 
1914. 
$ 


405.521 

49   .373 

76.591 

40,006 

1.56 

155.966 


274.623 

216.750 
48.000 


168,750 


88.086 
40,473 
137,928 
36,101 
10,644 
342 
69,291 


117,089 

20,839 
1,200 


19,639 


9.667.963 
3.940.106 
14.527,279 
2,021,396 
2,225,583 
262.509 
4.765.937 


9.620.334 

4.906.945 

644.596 

3.874 

4.258,474 


142,058 
104.690 

271,795 

40,779 

42,919 

6,069 

114,723 


216,330 

55,464 
9,465 


45,998 


12,181 
21,607 


38.182 

9.963 

9.114 

587 

14,250 


37,672 


509 
4,000 


-3.490 


.303.695 
121.278 

454.334 

119.523 

69.116 

9,463 

198,405 


416,061 

38,272 

5,309 

15 

32.948 


10,125.897 
4.187.681 

1.5,291,590 

2,191,661 

2,346,732 

278,628 

5,093,315 


1^,290,397 

"^700lTl90 

663.370 

3.889 


4.333,930 


130.846 
38.905 

181.217 

49.031 

24.524 

5,020 

91.442 


184,232 

—3.014 
4,950 


Month  of  October- 


Louisiana  Southern  $ 

Average  miles  of  road  operated 65 

Freight    revenue 4,397 

Passenger   revenue I  2^132 

Total,  including  other  revenue 7,275 

Expenses — Maintenance  of  way 3 .429 

Maintenance  of  equipment 766 

Traffic  exjienses 40 

Transportation  expenses 3.278 

Transportation  for  investm't — Cr 

Total,  including  other  rev 7,549 

Net  from  railroad — 274 

Taxes  accrued 821 

Uncollectible  railway  revenue 

Net  remaining . ^-^,095 

New  Orleans  Texas  &  Mexico 

Average  miles  of  road  operated 285 

Freight    revenue 115,384 

Passenger   revenue 23 ,458 

Total,  Including  other  revenue..  147,692 

Expenses — Maintenance  of  way 24,851 

Maintenance  of  equipment 22,816 

Traffic  expenses 4,007 

Transportation  expenses 46,996 

Transportation  for  investm't — Cr        

Total.  Including  other  rev 10S.741 

Net  from  railroad.... 38.950 

Taxes  accrued 1.501 

Uncollectible  railway  revenue 118 

Net  remaining 37,331 

Orange  &  Northwestern 

Average  miles  of  road  operated 61 

Freight    revenue 11,634 

Passenger   revenue 859 

Total,  including  other  revenue..  13,171 

Expenses — Maintenance  of  way 5 ,060 

Maintenance  of  equipment 1,492 

Traffic  expenses 436 

Transportation  expenses 5,246 

Transportation  for  investm't — Cr        

Total,  including  other  rev 13,238 

Net  from  railroad ^^66 

Taxes  accraed . 735 

Uncollectible  railway  revenue 

Net  remaining — 801 

St  Louis  Brownsv  &  Mexico 

Average  miles  of  road  operated 54  8 

Freight    revenue 158,209 

Passenger   revenue 63,229 

Total,  including  other  revenue 237,753 

Expenses — Maintenance  of  way 42,317 

Maintenance  of  equipment 28,984 

Traffic  expenses 5,600 

Transportation  expenses 69.407 

Transportation  for  investm't — Cr  Cr. 126 

Total,  including  other  rev 156,428 

Net  from  railroad 81,325 

Taxes  accrued 6,500 

Uncollectible  railway  revenue 133 

Net  remaining 74,691 


1914. 


65 
4,851 
2,790 


-July  1 

1915. 

S 


to,  Oct.  31 — 
1914. 


8.1.59 
2.220 
1,183 
7 
4,188 


7,636 


523 
1,866 


—1,343 


285 

109,236 

18.470 

134,091 

30,986 

19,432 

3.244 

59.599 


18.748 

10.620 

33.504 

8.792 

3.591 

527 

15.063 

28.204 

5,299 
3,285 

2.013 


405.335 
95.198 

532.2.33 
79.531 
86.428 
15.443 

173.413 


16,319 
10.332 

32.388 

8.058 

4.616 

199 

17.496 


30.493 


1.895 
7,465 


—5.570 


432.135 
82,634 

.541.332 

118.062 

67,745 

16.814 

211.493 


123.976        393.651         448.236 


10.115 
1,620 


8,494 


138,582 

6,005 

170 

132.406 


93.095 
6.483 


86.611 


61 

10,292 

1.019 

47,251 
4.074 

46,957 
7,085 

12.567 

4.871 

2,076 

322 

6.943 

54,985 

18,157 

6,927 

1,667 

19,763 

59,342 

18,925 

3,147 

1,549 

27.035 

13.414 


50.625 


53.550 


-847 
763 


4.359 
2.917 


5,792 
3,054 


-1,610 


1.441 


2.737 


548 

110,391 

608.407 

473.180 

56,045 

274.001 

276.713 

183,822 

951.702 

820.215 

36.455 

150.491 

150.858 

20.953 

124.335 

83.255 

5.188 

21.291 

20.908 

71.169 

271.031 

309.264 

Cr. 649 

Cr.870 

Cr. 7 .594 

143.572 

40.250 
6.750 


606.895 

344.806 

26.000 

1,176 


598.847 

221.368 
27,000 


33,500        317,630         194.368 


-7,964 


Southern  Railway  System 

Southern  Railway 

Average  miles  of  road  operated 7.022  7.036 

Freight   revenue. 4.180.254  3,692.323 

Passenger   revenue 1,312.803  1.343.823 

Total,  including  other  revenue..  6.028.215     5.531.969 

Expenses — Maintenance  of  way 699,386  732,534 

Maintenance  of  equipment 1,009,469  1,000,033 

Traffic  expenses 161,999  189,099 

Transportation  expenses 1,941,569  1,991,565 

Transportation  for  investm't — Cr        37,C68  9,064 

Total,  Including  other  rev 3,973,545  4,115,394 

Net  from  railroad ..' 2,0.54,670  1,416.574 

Taxe„s  accrued... 232.053  215.194 

Uncollectible  railway  revenue 2,295  1.071 

Net  remaining 1.820.321  1,200,308 

Alabama  Great  Southern 

Average  miles  of  road  operated 309  309 

Freight  revenue.. 361,441  267,024 

P.assenger   revenue 97,297  85,366 

Total,  including  other  revenue..      491,121  388,222 

Expenses — Maintenance  of  way 44,333  35,112 

Maintenance  of  equipment 119.387  109.157 

Traffic  expenses... 12.929  15.1,52 

Tr.ansportation  expenses 139.441  139.274 

Transportation  for  investm't — Cr 

Total,  including  other  rev 330^317  312,948 

Net  from  railroad. 160.803  75.273 

Taxes  accrued.. 15,155  15,493 

Uncollectible  railway  revenue 13 23 

Net  remaining 145.634  59,756 

Augusta  Southern 

Average  miles  of  road  operated 82  82 

Freight    revenue. 15,915  13,443 

Passenger   revenue 4,114  3.397 

Total.  Including  other  revenue..        20.978  17,776 

Expenses — Maintenance  of  way 2.947  3.759 

Maintenance  of  equipment 1.279  1,171 

Traffic   expenses 246  142 

Transportation  expenses 6.210  5,576 

Transportation  for  investm't — Cr        

Total,  including  other  rev 11.266  11,161 

Net  from  railroad 9.711  6,614 

Taxes  accrued 600  600 

Uncollectible  railway  revenue 

Net  remaining 9,111  6,014 

Blue  Ridge 

Averagemilcsof  road  operated 44  44 

Freight  revenue 11,839  9,674 

Passenger   revenue ... 5^A^  4,201 

Total.  Including  other  revenue..         18..557  15.395 

Expenses — Maintenance  of  way 2.490  4.485 

Maintenance  of  equipment 1.418  1  ,.578 

Traffic   expenses 191  296 

Transportation  expenses 5.822  6,326 

Traasportation  for  investm't^ — Cr        

Total,  inchiding  otJier  rev 10.556  13.485 

Not  from  railroad 8,000  1,910 

Taxes  accniivl 602  525 

Uncollectible  r.allway  revenue 

Net  remaining 7,398  1,385 


14,533.385 
5,709,098 

22,168,676 
2,799,509 
3,605,296 

632,214 
7,364,164 

130,213 


14,125,240 
6.395.478 

22.434.864 

3.122.987 

4.151.295 

767.519 

8,182,486 

27,296 


15,032,080   17,041,709 


7,136,595 

920,757 

8,339 


5,393,155 

875.377 

5,165 


6,207.498     4.512.612 


1.203.247 
384.404 

1.699,122 

160,4.34 

391.070 

51.505 

516.456 

Cr.  1.505 

1.167.238     1.317,156 

357^499 

61 ,972 

60 


1.120.148 
411.384 

1.674.655 

195.280 

446.579 

55.901 

567,038 


531,884 

60,631 

28 

471.224         295.467 


46.474 
14.736 

35.926 
16.613 

64,976 

10,927 

3.973 

1.034 

21.880 

56.541 

13.551 

5.384 

819 

22.316 

39.929 


44,114 


25.047 
2,400 


12,426 
2.400 


22,647 


10,026 


44,294 

38.342 

18,181 

19.097 

66.9.58 

61.570 

10.636 

14. .535 

5.885 

5.920 

905 

1,002 

22.219 

24.210 

41,726 


48.962 


25.231 

2.374 

4 

22,853 


12.607 

2.100 

12 

10.496 
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Southern  Railway  System — Concluded 


-Month  of  Cctober- 


1915. 
Danville  &  Western  $ 

Average  miles  of  road  operated 83 

Freight  revenue 28. 761 

Passenger   revenue 6 .389 

Total,  including  other  revenue..         36.305 

Expenses — Maintenance  of  way 4.034 

Maintenance  of  equipment .3.115 

Traffic  expenses 425 

Transportation  expenses ^     8.497 

Transportation  for  investm'tr— Cr 125 

Total,  including  other  rev 17.146 

Net  from  railroad 19,158 

Taxes  accrued 1,473 

Uncollectible  railway  revenue 

Net  remaining 17.684 


1914. 
$ 

83 

26,257 

_5.934 

3.3.511 

6.665 

3,138 

52f 

9,111 


-July   1   to  Oct.  31- 
1915.  1914. 


20.257 


13,254 
1,203 


92,018 

25,735 

122.297 

15,579 

10.584 

1.568 

32.046 

249 

63.527 

^58.769 
5.897 


88,847 
26,137 


12,050 


52,872 


120.059 

22,359 

11,68'^ 

1.4/6 

34,083 

~72,683 

47.375 
4.814 

"42^560 


Month  of  October — 

1915.  1914. 

Georgia  Southern  &  Florida        $  $ 

Average  miles  of  road  operated 395  395 

Freight    revwiue... _. 131.344  116.419 

Passenger   revenue 60.687  54.337 

Total .  Including  other  revenue.  .       215^25  197 ,939 

Brpenses — Maintenance  of  way 21.681  27.733 

Maintenance  of  equipment 35,472  42.2.58 

Traffic  expenses 6.781  7.574 

Transportation  expenses 74.944  76.529 

Transportation  for  Investm't — Cr Cr. 29  

Total,  including  other  rev 149.373  165.191 

Net  from  r..ilroad _         66,452  32.747 

Taxes  accrued 10,121  10,942 

Uncollectible  railway  revenue 59 834 

Net  remaining '56,270  20.970 


Month  of 

1915. 
Mobile  &  Ohio  $ 

Average  miles  of  road  operated 1,122 

Freight    revenue 889,429 

Passenger   revenue 108,590 

Total,  including  other  revenue..  1,042,922 

Expenses — Maintenance  of  way 108,066 

Maintenance  of  equipment 237 ,257 

Traffic  expenses 35,769 

Transportation  expenses 344,738 

Transportation  for  investm't — Cr        

Total,  including  other  rev 761,573 

Net  from  railroad 281,349 

Taxes  accrued 28,386 

Uncollectible  railway  revenue 113 

Net  remaining 252,849 


-July  1 
1915. 


to  Oct.   31- 

1914. 
$ 


458.372 
218.282 

768.988 
89.368 

130,029 
26,785 

286.061 
Cr.58 


454.964 
244.363 

800,588 
108.152 
173.1.34 
30.584 
316,420 


573.106         667.326 

133.262 

43.770 

1,194 


195,881 

40,486 

608 

154,787 


88.296 


/  October — 

1914. 

S 

1,122 

724,388 

105,962 

— July   1  to 
1915. 

$ 

3,180,984 
422,867 

Oct.   31— 

1914. 

$ 

3,232.540 

492.789 

894,710 
89,313 

160,096 
41,888 

351,091 

3,800,344 
419,070 
853,522 
138,033 

1,344,469 

3,951,662 
466,806 
846,004 
167,039 

1,522,110 

677,726     2,887,772     3,132,510 


216,983 

26,595 

120 


902,572 
122,044 

577 


819,151 

126,330 

146 


190,268        789.950         692.674 


1915. 

Northern  Alabama  $ 

Average  miles  of  road  operated 112 

Freight    revenue 51.407 

Passenger   revenue 7.238 

Total,  including  other  revenue..  59,820 

Expenses — Maintenance  of  way 8,340 

Maintenance  of  equipment 2,766 

Traffic   expenses 160 

Transportation  expenses 19,153 

Transportation  for  investm't — Cr  

Total,  including  other  rev 31,687 

Net  from  railroad '  28,132 

Taxes  accrued 2.679 

Uncollectible  railway  revenue 

Net  remaining .^ 25,452 


-Month  of  October — 


1914. 
$ 

112 

46,962 

7,134 

1915. 
$ 

183,182 
26.576 

55,247 

7,024 

6,034 

232 

18,863 

214.669 

30.613 

12.211 

882 

71,753 

July  1   to  Oct.  31 — 
1914. 


152.585 
30.660 

188.066 

31,148 

21,857 

831 

72,821 


33,051 


22,195 

2,673 

2 


119,635 

95.033 
10,710 


19.520 


84.322 


130.490 

57.576 
10,692 

48 

46,836 


-Month  of  October- 


1915. 

Southern  Ry  in  Mississippi  $ 

Average  miles  of  road  operated 280 

Freight    revenue 76,278 

Passenger   revenue 26,179 

Total,  Including  other  revenue..  rir|667 

Eroenses — Maintenance  of  way 20.279 

Maintenance  of  equipment 7.286 

Traffic   expenses 2.725 

Transportation  expenses 41.663 

Transportation  for  investm't — Cr        

Total,  including  other  rev.._.  75,551 

Net  from  railrocid 36.115 

Taxes  accrued 8.375 

Uncollectible  railway  revenue 510 

Net  remaining 27,230 


1914. 
$ 

280 
64.907 
27.289 

100.937 

21 .202 

10.481 

2.522 

42.668 


-July  1   to  Oct.  31 — 
1915.  1914. 


227.042 
94.103 

348,299 

80.602 

28.662 

9.549 

149,379 


209,344 
125,424 

366.302 

94,4.30 

38,375 

9,977 

164,838 


80,693         285,607        322,153 


20,243 
6.193 


14,050 


62,691 

33,500 

599 

28.592 


44,148 

29,443 

58 


14,647 


Tallulah  Falls 

Average  miles  of  road  operated 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  Including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uneollectible  railway  revenue 

Net  remaining 


-Month  of  October- 
1915.  1914. 


58 
5,002 
2,631 

58 
5.565 
3.089 

21,048 
19,877 

8,666 

3.060 

899 

240 

3.753 

9.642 
3.054 
1,906 
197 
3.737 

45,334 

12,345 

4,194 

1,049 

14,652 

-July   1   to  Oct.  31- 
1915.  1914. 


21,142 
25,424 


51,082 

14,163 

6,723 

809 

14.811 


8,552 


9.290 


113 
471 


352 
430 


34,997 

10.336 

1,881 

1^ 

8,454 


38,423 

12.659 
1,720 


10.939 


Virginia  &  Southwestern 

Average  miles  of  road  operated 240 

Freight    revenue 157.753 

Passenger   revenue 15,172 

Total,  including  other  revenue..  177,839 

Expenses — Maintenance  of  way 26,175 

Maintenance  of  equipment 36,617 

Traffic  expenses 1,848 

Transportation  expenses 47,905 

Transportation  for  Investm't — Cr        

Total,  Including  other  rev 117,315 

Net  from  railroad "~  60.524 

Taxes  accrued 6,701 

UncoUectibl  railway  revenue 

Net  remaining 53,822 


-Month  of  October — 
1915.  1914. 


-July  1  to  Oct.  31 — 
1915.  1914. 


240 
149,543 

15,888 

574,401 
60,003 

599,594 
65,803 

170,181 

22,567 

37,150 

2,275 

49,425 

653,123 

99,322 

142,702 

8,201 

173,869 

685,830 

97,533 

150.866 

9.721 

190.948 

115.496        441.082 


54.685 
6,250 


212,041 
26.436 


464,531 

221,298 
25,000 


48,435   185,604   196,298 


Southern  Pacific  System 

. — -Month  of  October — ■ 
1915.  1914. 

Southern  Pacific*  $  $ 

.Average  miles  of  road  operated 6,928  6,952 

Freight    revenue 6,765.854     6.018.213 

Pa.s8enger   revenue 2.954.9.58     2.371,434 

Total,  including  other  revenue. .10, 652, 826  9,115,119 

Expenses — Maintenance  of  way 1.022.472  774,626 

Maintenance  of  equipment 1,433,678  1,190,192 

Traffic  expenses 190.193  164.482 

Transportation  expenses 3.066.292  2.707.489 

Tran.sportation  for  investm't — Cr  Cr. 15,421  15.628 

Total,  including  other  rev 6.107.833  5.199,697 

Net  from  railroad 4,544,993     3,915,422 

Taxes  accrued 407,731         434,681 

Uncollectible  railway  revenue 2.161  2.906 

Net  remaining 4.135,100     3.477.832 

Month  of  October 

1915.  1914. 

Arizona  Eastern  S  S 

Average  miles  of  road  operated 377 

Freight    revenue 202,841 

Passenger   revenue 30,379 

Total,  Including  other  revenue..       248,405 

Expenses — Maintenance  of  way 30,161 

Maintenance  of  equipment 22,924 

Traffic  expenses 2,335 

Transportation  expenses 52,900 

Transportation  for  investm't — Cr  Cr853 

Total,  including  other  rev 118,307 

Net  from  railroad 130,098 

Taxes  accrued 14,320 

Uncollectible  railway  revenue 9 

Net  remaining 115,768 


-July   1 

1915. 

I 


to  Oct.  31 — 
1914. 
S 


23,747,811 
13,928,247 

41,6.39,927 

4.116.726 

5.446.999 

786,025 

11,954,592 
Cr. 53, 683 


22,662,852 
10,038,919 

35,994,068' 

3, 6 19. .539 

4.999.160 

633,826 

11,003,402 

46,364 


23,971,708  21,724,384 


17,668.219  14.269,686 

1.646  461  1,736,798 

6.341     8.748 


16,015,415  12.524.127 

— July   1  to  Oct.   31 — 

1915.     1914. 

S        $ 


366 

122,034 

790,536 

563,636 

24,181 

137.821 

115,577 

159,156 

987.674 

732.631 

27,038 

126,184 

108.986 

18,441 

96,839 

105,371 

1,922 

9,240 

8,616 

42,977 

210,008 

198,958 

19 

Crl,151 

C'r22 

101,718    486,030  465,033 

57,438    501,644  267,597 

13,100    57,080  53,037 

38  25  286 

44.299        44038  214,273 


Month  of 

1915. 
Galveston  Harrisb  &  San  Ant       $ 

Average  miles  of  road  operated 1,351 

Freight    revenue 863,983 

Passenger   revenue 325,606 

Total,  including  other  revenue..   1,267,828 

Expenses — Maintenance  of  way 131 ,129 

Maintenance  of  equipment 143,671 

Traffic  expenses 27,974 

Transportation  expenses 428,380 

Transportation  for  investm't — Cr 942 

Total,  including  other  rev 774,288  _ 

Net  from  railroad... 493,539 

Taxes  accrued 46,269 

Uncollectible  railway  revenue 51 

Net  remaining 447.219 


1915. 
Houston  &  Shreveport  S 

Average  miles  of  road  operated 40 

Freight    revenue 22,306 

Passenger   revenue 5,732 

Total,  Including  other  revenue..  29,988 

Expenses — M3.intenance  of  way 3,589 

Maijitenance  of  equipment 2,942 

Traffic  expenses 405 

Transportation  expenses 7,897 

Tran.sportation  for  investm't — Cr        

Total,  including  other  rev 15,665 

Net  from  railroad 14,323 

Taxes  accrued 1.208 

Uncollectible  railway  revenue 

Net  remaining 13,114 

— Month  of 
1915. 
Houston  &  Tesas  Central  $ 

Average  miles  of  road  operated 894 

Freight  revenue 533,939 

Passenger   revenue ; 145,476 

Total,  including  other  revenue 722,841 

Expenses — Maintenance  of  way 78,720 

Maintenance  of  equipment 91 ,024 

Traffic  expenses 16,113 

Transportation  expenses 203,176 

Transportation  for  investm't — Cr 609 

Total,  including  other  rev 412.739 

Net  from  railroad 310,101 

Taxes  accrued 29.882 

Uncollectible  railway  revenue 165 

Net  remaining.. 280,053 


October- 
1914. 
$ 
1,338 
709,066 
237,033 

1,048,368 

126,993 

183,826 

27,836 

429.148 

1,011 


— July  1  to  Oct.  31 — 

1915.  1914. 

%  % 


895,075 
1,087,674 

4,191.043 
507,067 
538.231 
111.403 

1.470,743 
5,220 


2,810,272 

1,083,317 

4,187,784 

525,629 

694,951 

110,539 

1.662.901 

3,263 


815,396     2,792.584     3.170,745 


232,972 

39.425 

200 


1.398,458 

185,077 

1,011 


1.017,038 

157,701 

508 


193,346 

1,212,369 

858.828 

f  October 

1914. 

*   39 

26,403 

4,182 

— July   1  to 
1915. 
S 

65,658 
19,933 

Oct.   31— 
1914. 
S 

94.250 
23,115 

31,993 

3,352 

2,232 

302 

9.105 

93,091 
17,316 
11,958 
1,490 
30.074 

122,963 

11,294 

9,680 

1.367 

36,888 

15,672 


16,321 
1.279 


63,846 

29.245 
4.825 


61,530 


61 ,432 
5.117 


15.042 


24.419 


56.315 


f  October — 
1914. 
S 

856 
489.121 
133,071 

— July   1  to 
1915. 
S 

1,680,824 
545,156 

Oct.   31— 
1914. 
S 

1,620,932 
598,983 

658,389 
98,219 
83,398 
15,421 

241.118 
340 

2,391,916 

311,722 

363,908 

63,927 

752,697 

2,161 

2,369,462 

426,215 

345.870 

61,522 

916,514 

1,411 

457.533     1.589,990     1,824,656 


200,856 

24,046 

173 


801,925 

118,659 

812 


544,805 

96,187 

434 


176.636        682.453        448.184 


Month  of  October July  1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

Houston  East  &  West  Texas         $  $  S  S 

Average  miles  of  road  operated 190  190 

Freight    revenue 104.634  90.799        324,116        314,060 

Passenger   revenue 27,268  23,687         110,896         125,226 

Total,  including  other  revenue..  139,667  121,634  464,121  464,267 

Expenses — Maintenance  of  way...  25,139  18,075  98,916  100,287 

Maintenance  of  equipment 18,969  17,861  76,180  79,428 

Traffic  expenses 1.942  1,686  7,997  7,646 

Transportation  expenses. 49,583  46,091  154,980  178,058 

Transportation  for  investm't — Cr 31  39  287  252 

Total,  including  other  rev 99.568  86,789  353,017  377.249 

Net  from  railroad 40,099  34.845         111.103  87,017 

Taxes  accrued 5,810  4.249  23,234  16,996 

Uncollectible  railway  revenue..... 37  14  73  97 

Net  remaining 34.252  30.582  87,795  69,924 

Month  of  October July  1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

Lake  Charles  &  Northern              $  $  $  $ 

Average  miles  of  road  oijerated 71  71 

Freight  revenue 16,472  12,022  57,581  54,537 

Passenger   revenue 5,460  6,811  22.006  25,347 

Total,  including  other  revenue..         23,179  20,567  84,427  85,467 

Expenses — Maintenance  of  way 3,411  4,153  14,841  17.629 

Maintenance  of  equipment 1.913  684  8,045  3.576 

Traffic  expenses 209  189  791  672 

Transportation  expenses 7,102  5,878  23.110  22.916 

Transportation  for  investm't — Cr        

Total,  including  other  rev 12,925  11.126  47,946  45.572 

Net  from  railroad 10,254  9,441  36,481  39,894 

Taxes  accrued 85  98  390  304 

Uncollectible  railway  revenue 18 41  18  41 

Net  remaining 10,150  9^301  36,072  39,548 

*The  following  roads  namely:  Corvallis  &  Eastern,  Pacific  Rv.  &  Navigation. 
Salem  Falls  City  &  Western,  Coos  Bay  Roseberg  &  Eastern  RR.  &  Navigation 
and  Portland  Eugene  &  Eastern,  were  absorbed  by  the  .Southern  Pacific  Com- 
pany as  of  July  1  1915,  and  their  results  are  now  included  in  those  of  that  com- 
pany. We  have  added  the  same  roads  in  the  previous  year  so  as  to  make  tha 
basis  of  comparison  correct. 
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Southern  Pacific  System — Concluded 


Louisiana  Wastern 
Average  miles  of  road  operated 

Freight,  revenue 

Pa.ssenger    reveaue 

Total,  including  oMier  revenue.. 
Expenses— Maintenanoe  of  way 

Maintenance  of  equipment 

Traffic   expenses 

.     Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accni  ed 

Uncollectible  railway  revenue 

Net  remainng " 


-Monil 
1915. 


of  October — July   1 

1914.    ■  191.5. 


to  Oct.  Z\- 
1914. 


207 

S 

147,414 

52,648 

213.279 

27,620 

35,004 

6,701 

56,141 

3 

133.110 

80,168 

9,925 

36 

70,207 


207 
% 
116,359 
55,101 

184.981 

20,396 

36.168 

5,582 

72,261 

15 

143.752 

41,229 

8,735 

1 

32.492 


475.291 
217,449 

744,271" 
104,624 
142,563 
26,857 
205,942 

29 

512.110 

"232,160 

39,9.50 

171 


409,076 
237,215 
751 ,440 

81,163 
138.666 

26,143 
226,315 

65 

510,260 

241,180 

34,940 

55 


192,038        206,183 


— -Month  of  October 

1915.  I'Jli. 
Morgan's  La  &  Texas  RR  &  SS 

Average  miles  of  road  operated 404  404 

%  $ 

Freight    revenue... 262.210  2.50,451 

Passenger   revenue 80,932  89,140 

Total,  Including  other  revenue..       372,796  371,885 

Expenses — Maintenance  of  way 55,82.5  49,271 

Maintenance  of  equipment 66,355  68,151 

Traffic  expenses 10,647  11.315 

Transportation  expenses 133,954  133.616 

Transportation  for  investm't— Cr 9  83 

Total,  including  other  rev 280,5.54        276,680 

Net  from  railroad 92,242  95.205 

Taxes  accrued 20,880  20,392 

Uncollectible  railway  revenue l09 250 

ket  remaining... 71,251  74,563 


-Month  of  October- 
1915.  1914. 


— July 
l'.)l.-3 


to  Oct.   31— 

1914. 


$ 

889.907 

326.498 

1,342.485 

214.732 

243,529 

44,365 

509,660 

842 


982,692 
370,588 
,462.947 
192,538 
309.084 
44.960 
566,281 
200 


1,067,806  1,170,908 

"292;039 

81,668 

1,228 


274.678 
83,522 

753  

"1907403         209,242 


Texas  &  New  Orleans 

Average  miles  of  road  operated 468 

S 

Freight    revenue 275.001 

Passenger   revenue 96.374 

Total,  including  otl'.er  revenue..  405,119 

Expense.s — Maintenance  of  way 48,604 

Maintenance  of  equipment 87,928 

Traffic  expen.ses.. 7,566 

Tran.sportation  expenses 130,915 

Transportation  for  investm't — Cr        

Total,  including  other  rev.... 294.744 

Net  from  railroad 110,375 

Taxes  accrued 18,335 

Uncollectible  railway  revenue 72 

Net  remaining 91,967 


-July   1 
1915. 


to  Oct.  31- 
1914. 


469 

•S 
218.603 
89.574 

335.534 

59,680 

75,828 

7,691 

135,511 

176 


991.472 
363,702 


,482,484 
197,957 
317,911 
30.011 
492.579 
Cr221 


866,408 

396,795 

1 ,3927120 

251,015 

346,747 

30,024 

590,615 

596 


302,034     1,114,720     1.317.277 


367,763  74,842 

73,340  63,171 

794  1,117 

17.319        293.627  10.553 


33.500 

15.792 

387 


Month  of  October- — •  — July  1   to  Oct.  31 — 

1915.  1914.             1915.             1914. 
Total  of  roads  above 

Average  miles  of  road  operated 10.930  10,892  (See  also  on  pag3  32) 

%  %                    %                    ^ 

Freight    revenue 9,194,654  8,052,971  29,918,271   30,438,715 

Passenger   revenue. 3.724,833  3,034,214  16.759,388   13,065,032 

Total,  including  other  revenue.. 14,075,928  12,047,626  53,421,439  47, .563, 149 

Expenses— Maintenance  of  way...    1,426,670  1,181,803     5,710,085     5,334,295 

Maintenance  of  equipment 1,904,388  1,676,781     7,248,163     7,032,533 

Traffic   expenses 264,085  236,426     1,082,108         925,315 

Transportation  expenses 4,136,310  1.823,194  15,804,3S5   15,402,848 

Transportation  for  investm't — Cr    C/17^868       ■   17,311       C/-83,594   52^73 

Total,  including  other  rev 8.249.733  7.410.397  31,999.757  30.667.6T4 

Net  from  railroad '5,826,192  4,637,229  21.421,676   18,895,530 

Taxes  accrued 554,445  561,797     2,232.533     2,245,819 

Uncollectible  railway  revenue 2,658  4,010            9,998          12,514 

Net  remaining 5,2i59,08T  4.071.412  197l797l29"  1476377177 


Union  Pacific  System 

lilontii  of  Ocl()l)<-r- 

„    .         „      .,.                                         I'JIJ-  1914. 

union  Pacific                                      s  ? 

.\ver,^ge  miles  of  road  operated 3,618  3,615 

Freight    revenue 4, .574,062  4,060,887 

Passenger   revtume 962,245  897,776 

Total,  including  other  revenue..   6,053,182  ~5^551,409 

Expenses — Maintenance  of  way 770,708  66«,391 

Maintenance  of  equipment 671,721  653,883 

Traffic   expenses 117,707  9.t,]08 

Transportation  expenses 1,324,336  1,245,242 

Transportation  for  investm't — Cr          6,650  3.077 

Total,  including  other  rev 3, 090, 154  2,850,540 

Not  from  railroad ^963T02'7  ~2, 700 ,928 

Taxes  accrued.. 208,264  185,118 

Uncollectible  railway  revenue 481  126 

Net  remaining ^77547281  ' 27M57682 

Oregon  Short  Line 

Averagemife.*if  road  operated 2,258  2,162 

Freight    revenue. 1,980,154  1,. 525, .532 

Pas.senger   revenue 389,586  407,556 

Total,  Including  other  revenue..   2,530,704  2,106,527 

Expenses — Midntonance  of  way 252,646  318,280 

Maintenance  of  equipment 235,187  250,883 

Traffic   expensas 36,779  39,380 

Transportation  expenses 490.134  459,712 

Transportation  for  investm't — Cr 195  8,829 

Total,  including  other  rev Ti0967670  "17l32,878 

Net  from  railroad "17434 ,0.34  97.^7648 

Taxes  accrued... 147.718  112.013 

Uncollectible  railway  revenue 68  340 

Net  remaining 1,286,247  861,285 

Oreg-on-Wash  RE  &  Nav 

Average  miles  of  road  operated 2.0>7  2,022 

Freight  revenue. 1,191,016  1,031,315 

Passenger   revenue 381,738  375,956 

Total,  including  other  revenue..   1 ,691 ,600  1  ,.543,937 

Expenses — Maintenance  of  way 239,853  198,284 

Maintenance  of  equipment 170, .542  161.987 

Traffic  expenses 47,333  39.775 

Transjwrtation  expenses 448,454  483,363 

Transportation  for  investm't — Cr 2^32  12.380 

Total,  including  other  rev 972,692  938. .551 

Net  from  railroad 718,907  605.386 

Taxes  accrued 90.797  97.071 

Uncollectible  railway  revenue 153  127 

Net  remaining 6277956  508.187 

Total  Company 

Average  miles  of  road  operated 7.903  7,799 

Freight    revenue 7.745.232  6.617.734 

Pa.ssenger   revenue 1.733,589  1,681,263 

Total,  including  other  revenue..  10,275.486  9,201,933 

Expenses — Maintenance  of  way 1,26.'?, 207  1,182,955 

Maintenance  of  equipincut 1,077,450  1.036,753 

Traffic  expenses 201,819  165,263 

Transportation  expenses 2,262,924  2,188,317 

Transportation  for  investm't — Cr          9,477  24,286 

Total,  including  other  rev 5,159,516  4.921.969 

Net  from  railroad 5,115.968  4.279.962 

Taxe.s  accrued 445.779  394,202 

Uncollectible  railway  revenue 702  601 

Net  remaining 4,688,484  "3.885.154 

St  Joseph  &  Grand  Island 

Average  nnles  of  road  operated 257  257 

Freight  revenue 134,993  103,333 

Passenger   revenue 25,999  25,577 

Total,  including  other  revenue..       170,856  137,238 

Expen.ses — Maintenance  of  way 32,030  24,043 

Maintenance  of  equipment 20,163  24,272 

Traffic   expenses... 4,841  4,632 

Transportation  expenses 50,733  45.160 

Transportation  for  investm't- — Cr        

Tot.al.  including  other  rev 118,232  104.008 

Net  from  railroad. ^527624  33.229 

Taxes  accrued 7,620  7,034 

Uncollectible  railway  revenue 27  18 

Net  remaining 447976  26.176 


-./!  ••J   1   to  Oct.  31- 
IxU'i.  !')14. 


14,647.201 
4.210.5-32 

20.940,015 

2,908,006 

2.420,098 

476,628 

4,755,179 

15.815 


1  1.675,096 
:v  772 .024 

n,;  22 .875 
2,674,268 
2,510,017 
331,016 
4,607.916 
8,576 


11,396.922  10,925.476 


9,513.093  9.497,395 

799.518    734,475 

2,541      1.312 


8,741,033  8.761,607 


6,040,874  5, .522, 555 

1,938,791  1.764,759 

8,626,449  7,885.295 

1.089,555  1,173.733 

8S0.3.59  945.402 

148.467  11 7, .561 

1.818.1.52  1,829,674 

3,593  54.202 

4.282,7.50  4,354,832 

4,343 ,698  3. .530 ,462 

511,981  461,513 

2.489  _    705 

3.829;226  "3.088.243 


3,853.261 

1.805,935 

6,154,416 

735,817 

627,023 

185,670 

1,683.716 

12,097 


3,867.738 
1,743,167 

6,084,025 

663,837 

652,278 

151.883 

1,881,251 

49,675 

3.507.735  3.585.655 


2.646,680 

372,473 

479 


2,498.370 

388,285 

479 

2,273,727  2.109.605 

(See  also  on  page  32) 

24,541.286  24,085,389 

7.958,258  7,279,950 

35,720,830  34,392.195 
4,733,378  4,511.838 
4,107,697 
6.30,460 
8,318,841 
112.453 


3.927,430 

810,765 

8,2.57,047 

31, .505 

19.187,407   18.865.963 


16,533,471 

1,683.972 

5.509 


15,526.227 

1.584.273 

2.496 


14.S43.986   13.9.39,455 


408,281 
111,452 

558,491 

117,108 

93,565 

17,635 

186.198 


4.58,639 
114.473 

614.636 

124.04,1 

83.7.33 

19.278 

206.116 


439.8.57        455,162 


118.633 

30.480 

106 


159.473 

28,164 

27 


88.047         131.281 


EARNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   exi)enses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  rem  inln 


Abilene  &  Southern 

Month  of  October - 

—July  1   to 

Oct.  31— 

1915. 

1914. 

1915. 

1914. 

96 

96 

% 

$ 

$ 

S 

25.527 

22,950 

70.527 

50.165 

6,093 

5,821 

20,940 

19.576 

32,912 

29,870 

95.218 

72.777 

3,447 

2,340 

1 1 ,963 

7,231 

2,026 

1 ,5.56 

7,876 

6,491 

393 

433 

1 ,375 

1.546 

7.038 

5.547 

24,127 

18.467 

13.488 

10,350 

47,440 

35,718 

19.423 

19,519 

47.777 

37,058 

600 

550 

2,400 

2.200 

18,823 

18,969 

45,377 

34,858 

Alabama  &  Vicksburg 

Month  of  October —  - 

— July   1   to 

Oct.  31  — 

1915. 

1914. 

1915. 

1914. 

142 

142 

100.225 

87.083 

341,306 

327,740 

36.187 

37.489 

141,639 

163,149 

147.948 

138.144 

.528.095 

541,394 

18,214 

21.463 

69.192 

87.112 

29,988 

.•34.271 

119.471 

1.32.390 

3,943 

3,984 

14.758 

14.881 

48,114 

50.442 

181 .085 

197.001 

108,525 

118,822 

415.507 

466,493 

39,423 

19.322 

112.587 

74.900 

10,350 

7,240 

33.886 

28.960 

29,073 

12,082 

78.701 

45.940 

-Month  of  October — 


1915. 


19,266 


20,353 
1,074 
1,027 
1,100 
3,718 


1914. 


12,024 

13,227 

1.037 

973 

1,206 

5.730 


7,767 


9,557 


12,586 

700 

2 


3.669 
500 


11,884 

Alabama 

New 
— Month  of 
1915. 

203 

261.122 

53.680 


3,169 

Ne'w  Orl 

Orleans  & 

October 

1914. 

203 

212.245 

44.822 


370.8.50 
40.830 
57.405 
10.531 

108.427 

"^337877 

~136;973 
15.100 


281.388 
31 .078 
59.715 
10.315 
97.489 


216.383 

65.005 
15.700 


121.873 


49,305 


&  Youngstown 

—July   1   to  Oct.  31— 
1915.              1914. 

69,902          49,221 

Alabama  Tennessee  &  No 

Month  of  Octobrr — •  — July  1   to 

1915.       ■       1914.              1915. 
222                188 

^                     c                      « 

34.096           18.674         127.552 
5.347             4.846           20.228 

41.218          25.429         155.011 

8.910             5.109          29.161 

3.915             2,507           12,779 

938                644             3,689 

12,372             8,508          43.988 

rtherr 

Oct.  31— 
1914. 

S 

90.229 

22.751 

73,440 
4,415 
3.745 
4.783 

14.724 

5ci,6o/ 
4.442 
1,212 
4,469 

17,871 

30.143 

23,513 
2.000 

120.669 

23.878 

9.941 

2.419 

37.630 

31.076 

28.963 

19,253 

6,176 
1,065 

101,134 

53.877 
4.409 

84.948 

41.363 

2.300 

2 

12.255 
1.082 

35.720 
4,182 

40.061           21.513 

&  Tex  Pac  Juno 

Northeastern 
— July   1   to  Oct.  31— 
1915.             1914. 

902.765        903.184 
192.825         196.464 

1.229.344     1.205.013 

136.554         131.249 

225.189        262.792 

40.652           39.225 

373.981         423.062 

11,172 

5.110 

49,467 

31.538 

Vicksb 

— Month  of  I 
1915. 
171 
98.375 
37.620 

1.51,483 

31,643 

26,649 

3,324 

42,692 

111.402 

40,081 
8.100 

31,981 

urg  Shrev 

Mobcr 

1914. 
171 
74.142 
37.600 

125.095 

19,435 

28,938 

3,643 

48,473 

eport  &  Pa 
— July   1   to 
1915. 

323,124 
147.196 

.5'23.317 
97.1.55 

103.403 
13.391 

165.06S 

i   iO.,  Ol) 

32.400 

rtflc 

Oct.  31— 
1914. 

284,133 
180.772 

516,769 
36,163 

115,986 
14,031 

191.553 

844.191 

385.1.52 
60.251 

926.197 

278.816 
60.400 

107,932 

17,162 
6.200 

,.-../■  3-1 
27.800 

324,901 

218,416 

10,962 

84,366 

50.984 

12 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

At«.  miles  of  r'd  opw 

freight  revenue 

Passenger   revenue 

Tot.,  Incl.  other  rev. 

Bxp«ises — M  aint  .way 

Maint.  of  equlpm't- 

Traffic   exp  enses 

Transportation  exp_ 
Transp.  for  in  v. — Cr 

Total ,  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Trafflc  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Aliquippa  &  Southern 


Month  of  October 

1915.  1914. 

7 


— July   1 
1915. 


to 


Oct.  31- 
1914. 


Ann  Arbor 

-Month  of  October- —  — July 


-Ann  Arbor 


33,923 

1,387 

3,673 

1 

15,704 


14,820 

1,639 

^  1,991 

"7",.334 


21,140 


11,749 


12,782 
15 


3,071 
238 


12.767 


2,832 


107,535 

5,113 

15,647 

2 

49,747 

71,842 

35,692 
682 

357010 


61,933 

7,531 

15,920 


32,485 


58,050 


3,883 
1,018 


2,865 


Appalachicola  Northern 


Month  of  October- 


1915. 


102 

7,988 
2,342 


i914. 


102 
$ 

7,910 
2,393 


-July  1 
1915. 


to 


S 

30,443 
11,345 


Oct.  31- 
1914. 


32,403 
14,034 


EARNINGS. 

Aver,  mites  of  r'd  oper. 
g 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total, Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


12,013 

1,990 

2,440 

453 

3,600 


11,950 

3,404 

2,087 

437 

4.066 


47,479 
8,434 
9.707 
1,797 

13,397 


52,746 

13,903 

8,598 

1,980 

17,407 


9.801 


11,610 


38,114 


47,028 


2,211 
1,100 


339 
1,000 


9,364 
4,060 


5,718 
4,000 


1,111 


-660 


5,304 


1,718 


Ashland  Coal  &  Iron 


-Month  of  October- 


1915. 


30 
$ 

2,906 
1,529 


1914. 


30 

942 
873 


— July 
1915. 


1   to 


11,595 
6,353 


Oct.  31 — 
1914. 

» 

8,176 
7,999 


1915. 

300 

174,302 

42,522 

231,226 

25,927 

31,959 

4,661 

73,890 


191-^ 

300 

171,981 

43,467 

228,830 

26,090 

32,973 

5,125 

85,277 


1   to 


1916. 

553,079 
211,225 

821,451 
99,090 

129,423 
19,610 

286,717 


Oct.  31 — 
1914. 

581,908 
218,108 

854,114 
99,263 

115,899 
19,359 

308,484 


146,941 


157,493        571,969        574,008 


84,284 

12,800 

42 


71,336 

13,880 

90 


71,441 


',365 


249,481 

51,200 

181 

198,099 


280,105 

55,520 

232 


224,353 


EARNINGS. 

*iver.  miles  of  r'd  oper. 

B-i'elght  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Mamt.waj 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  foriuv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining ^" 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Kipenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


17,599 
2.238 
2,981 

"5",692 
11,585 


13,021 
2,833 
2,422 

"5423 
10,955 


6,014 
1,000 


56,153 

7,489 
10,179 

"l¥,245 
39,518 


48,426 

8,132 

11,511 


19.304 


41,483 


2,065 
1,000 


16,635 
4,000 


6,943 
4,000 


5,014 


1,065 


12,635 


2,943 


Atlanta  &  St.  Andrews  Bay 

-Month  of  October July   1   to  Oct.  31- 

1915.  1914.  1915.  1914. 

84  82 


9,444 
6,626 


7,237 
6.846 


34,608 

28,127 


29,427 
31,809 


Net  remaining. 


EARNINGS. 

Aver  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  _.I 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  e<|uipm't. 

Traffic  expenses  .  . 

Transportation  exp 

Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 


17,925 
5,096 

2,754 

280 

5,246 


15,173 

2,532 

2,848 

320 

3,580 


69,930 

16,699 

9,556 

1,336 

19,466 


68,628 
11,094 
11,024 
1,553 
16,637 


14,382 


10,173 


,542 

900 

7 


61,193 


46,059 


5,000 
600 


18,736 
3,600 

7 


22,569 
2,400 


2,635 


4,400 


16,129 


20,169 


— Month  of 
1915. 
4, .535 
7,962,898 
1,344,885 


Baltimore  &  Ohio 


October- 
1914. 
4,516 
6,064,386 
1,300,802 


— Juh/ 
1915. 


1   to 


10,004,431 

1,218,373 

2,157,751 

163,482 

3,044,380 

Cr251 


7,955,693 
939,304 

1,504,652 
152,069 

3,174,490 
Cr247 


29,388,695 
5.549.628 

37,641,860 

4,224,883 

7,602,318 

654,257 

11,365,736 

Crl,915 


Oct.  31- 
1914. 

25,442,391 
5,739,484 

33,585,090 

3,534,869 

6,356,125 

637,727 

12,504,663 

Cr247 


6,843,889     5,997,663  24,816,224  23,953,591 


3,160,.542  l,i,68,029  12,825,635  9,631,498 

281,179    267,588  1,129,164  1,065,694 

1 ,955     2,479     8,207     3,892 


2,877,407  1,687,961  11,688,263  8,561,911 


Staten  Island 


Month  of  October- 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Frelgh  t  re  venue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1"15. 

12 
$ 

2,857 

21,841 

31,721 

2,358 

5,481 

416 

16,666 


25,967 


5,753 
1,000 


1914. 

12 
$ 

2,461 
24,070 

29,874 

4,908 

5,149 

524 

15,999 

27,649 

2,224 
1,000 


-July   1 
1915. 


to 


10,466 
106,469 

155,327 

8,735 

17,193 

1,768 

68,147 

99,972 

55,355 
4,0  0 


Oct.  31- 
1914. 


9,748 
104,521 


149,164 

16,445 

14,645 

1,641 

66,573 


103,829 


45,334 
4,000 


4,753  1,224  51,365  41,334 

Belt  Railway  of  Chicago 

-Month  of  October July   1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

26  24 

^  V  w 


259,321 

20,084 

28,013 

638 

105,031 


288,600 

13,696 

27,079 

824 

88,240 


940,670 

70,288 

107.698 

2,312 

372,189 


,126,159 

75,510 

96,482 

3,911 

349,733 


160,254 


136,193        574,743         549,969 


99,066 
10,758 


152,406 
10,524 


365,927 
43.034 


576,189 
45,208 


88,308    141,882    322,893    630,980 


Arizona  &  New  Mexico 

-Month  of  October July   1   to  Oct. 


1915. 
112 
$ 

21,015 
8,313 


31,334 
11,288 

4,230 
880 

9,603 


1914. 
108 
% 
26,400 

6,189 

35,148 

4,729 

4,629 

714 

7,832 


191c 


171,959 

_33,747 

2157104 

48,147 

22,799 

3,463 

44,899 

Cr277 


31— 
1914. 

•S 
183,190 
33,667 


System- 


Manistique  &  Lake  Superior 


-Month  of  October- 
1915.  1914. 

63  63 

5,658  7,811 

637  845 

9,968 
3,271 
1,555 
80 
3,768 


-July   1 
1915. 


to 


19,555 
2,983 


7,730 
2,432 
1,507 
68 
3,534 


27,772 

9,9.53 

6,054 

321 

13,921 


Oct.  31— 
1914. 

31,084 
3.461 

39,788 

12,901 

6,428 

293 

15,285 


8,111 


9,152 


32,473 


36.957 


-381 
550 


816 
642 


-4,700 
2,202 


2,830 
2,568 


—931 


174 


-6,903 


622 


Arkansas,  Louisiana  &  Gulf 

-Month  of  October July_  1   to  Oct.  31 — 


1915. 
102 
S 

17,812 
3,289 


1914. 


227,993 

.33.052 

23,096 

2,941 

41,998 


27,255 


20,248         127.601         110,715 


4,078 
3,800 


14,900 
5,000 


87,503 
15.200 


117,277 
17,000 


278 


9,900 


72,303 


100,277 


22,536 

4,007 

1,763 

487 

5,974 


1915. 


66,636 
10,371 

81,340 

17,202 

7,896 

1,884 

23,573 


1914. 


14,059 


56,997 


8,476 
665 


24,342 
2,661 


,811 


21,681 


Atchison  &  Eastern  Bridge 


— Month  of  October July  1 

1915.  1914.             1915. 

0.35  0.35 

S  $ 

8,887  8,259 

2,682  2,805 

14,285  12.893 

207  11 


to  Oct.  31 — 
1914. 


32,188 

1 1 ,446 

53,618 

712 


30,112 
11,098 


50,400 
220 


Atlanta  &  West  Point 

-Month  of  October July  1   to  Oct.  31 — 

1915.             1914.             1915.  1914. 
93                  92 

^                                           d^                                           ip  ^ 

66,411     55,859    218,002  200,111 

38,329    34,885    156,045  159,974 


1,410 


1,209 


5,555 


5,455 


12,874 
1,040 


11,683 
1,338 


48,063 
4,160 


44,944 
5,354 


11,834 


10,345 


43,902 


39,590 


Atlanta  Birmingham  &  Atlantic 

Month  of  ' 

1915. 
638 


121,080 

12,706 

21.557 

5,536 

33,988 

Cr83 


104,284 

17,691 

23,593 

5,353 

32,184 


430,818 
.52,633 
89,065 
21,783 

126,560 
C7-83 


410,369 
69,776 
98,071 
21,411 

126,817 


80,168 


86,063    316,803    339,776 


40.911 

5,525 

662 


19,230 

7,124 

141 


114,015 

22,100 

1,647 


70,592 

28,499 

-167 


34.824     11,964    90,268    41,925 

— Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

-Month  of  October — ■  — July   1   to  Oct.  31 — 
1915.  1914.  1915.  1914. 

79  79 


201,737 
48,003 


269,662 
40,835 
44,921 
12,604 
97,662 


'  October- 
1914. 
646 
S 
167,980 
38,612 

214.727 
33,368 
44,997 
12,062 
94,086 


July    1   to   Oct.  31— 
1915.  1914. 


721 .942 
188.362 
985.413 
168,. 566 
170  274 
49,841 
380,396 


205.245 


194  209        797.004 


64,417 
13,100 

7 


20,518 

14,336 

34 


51,310 


6,146 


188,408 

52,400 

42 

135.965 


S 

633,488 
216^660 

928.627 
147,203 
174,325 
61,898 
397,301 


811,087 

117,539 

57,347 

255 

59,936 


Cincinnati  Hamilton  &  Dayton 


529 

164,445 

19,812 

20,422 

789 

66,041 

Cr.2,564 


621 


2,881 


153,082 

569,520 

14,867 

76,241 

20,212 

68,528 

905 

3,429 

60,923 

228,658 

Cr.12,702 

2,853 

590,526 

64,367 

85,742 

3,714 

232,261 


Alonth  of 

1915. 

1,002 
799,699 
141,169 


109,401 


102,790        392,625        416,693 


55,043 
17,653 

9 


50,292 
19,021 


176,894 

70.614 

1.368 


173,832 
76,084 


37,388  31,271         104,911  97,747 

Staten  Island  Sapid  Transit 

-Month  of  October July   1   to  Oct.  31 — 


1915. 

10 
$ 

44,936 
23,205 


1914. 


10 


1915. 


97,269 

8,067 

5,755 

782 

37,833 


39,992 
22,056 

169,808 
121,101 

101,969 

7,103 

6,259 

861 

33,411 

424,013 

26,849 

18,498 

3,148 

147,904 

1914. 


159,719 
115,013 


422,775 

37,149 

17,709 

3,003 

138,761 


1,048,715 

180,806 

229,159 

17,427 

366,389 

_CrJL^q7 

815.306 


October- 
1914. 

1,015 
666,376 
127,139 

887,209 
1.33,974 
165,262 
28,247 
383,804 


-July   1   to  Oct.   31 — 
1915.  1914. 


233,409 

27,283 

22 


729,299 

157,91' 

40,041 

432 


3, 001, .578 
698,123 

4,022,184 

624,810 

716,739 

74,318 

1,425,889 
Cr.4,099 

2,933,776 

1,088,408 

129,610 

1 ,072 


2,757,182 
599,853 

3.743.306 

523,451 

631,351 

84,292 

1,562.580 


206,103 


117,436        957,725 


2.875,876 

867,429 

155,536 

1,402 

710,490 


66,096 


49,203        206,573        206,956 


42,173 
5,000 


52,766 
5,000 


217,439 
20,000. 
1 


215,818 
20,000 


37,173 


47,766    197,438    196,818 


Benwood  &  Wheeling  Connecting 

Month  of  October- — ■  — July   1   to  Oct.  31 — 

1915.  1914.  1916.  1914. 

2  2 

t|p       '  (p  ^  $ 


9,531 
2,697 
1,338 

'"5',724 


127 
Crl41 
1,251 

"""356 


31,205 
9,386 
3.585 

"l9".44i 


2,400 
2.791 
6,243 


3,665 


9,769 


1,485 


32,491 


12,826 


-238 
114 


-1 ,357 
71 


—1,286 
372 


-10,426 
287 


—352 


-1 ,429 


-1 ,658 


-10,714 


Bangor  & 

-Month  of  October — 
1915.  1914. 

631  630 

269,469  266,275 

65.723  64,902 

355,043  349,954 

48,777  50,768 

48,805  50,789 

2,773  2,880 

84,814  101,893 

Cr.29  


Aroostook 

— July    1   to  Oct.   31 — 

191.5.  1914. 

(See  also  on  page  30) 
$ 
795,687 
265,469 


200,211 


1.54,831 
12,675 


217,344 

132,609 

8,750 

36 


$ 
775,607 
243,348 
1,093,735 
196,307 
197,725 

11,141 
302,651 

Cr.l04 

765,246 

328,488 

50,700 

1 


1.117,233 

204,159 

191.349 

10,936 

363,944 


804,321 

312,912 

35,000 

40 


142,156 


123,822        277,786        277,872 


Bingham  & 

-Month  of  October 

1915.     1914. 

26       26 


Garfield 

-July   1  to  Oct.   31 — 
1915.     1914. 


162.292 
3,021 

166,144 

14,098 

17,7.33 

919 

23,708 

58,581 


75,867 
3,386 


79,400 

8,349 

9,673 

838 

17,328 


S 
658,373 
12.170 

672,952 

67,597 

57,089 

3, 90S 

84.378 


S 

414,678 
16.921 

434,388 

48,177 

61,957 

3,711 

77,046 


107,563 
5,274 


37.865    221,227    198.740 

235,647 
7.023 


41.544 
1,285 


451,725 
17,176 


102,288 


40,269    434,648    228,624 


Dec,  1915.] 


RAILWAY  EARNINGS 
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EARNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger   revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  iucl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaming 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Birmingham  &  Northwestern 

-Monih  of  Oclobcr—  — July  1   to  Oct.  31- 
1915.  1914.  1915.  1914. 

4  4 


8,542 
3,795 


5,580 
3,733 


23,934 
14,034 


17,902 
17,168 


12,790 
1,456 

1,718 

247 

3,110 


10,177 

1,375 

950 

153 

2,417 


39,904 

4,901 

5,078 

831 

9,499 


37.745 
6,192 
5,041 

580 
8,128 


7.080 
5,710 


5,631 
X546 


22.797 
17,106 


22,744 

TsTooi 


5,710  4,546 

Bloomsburg 

Month  of  October- — 


1915. 


29 
$ 

5,660 
1,982 

8,069 

1,592 

493 

21 

2,086 


igi'^ 

29 

'^5,649 
2,583 
8,633 
1,442 
860 
17 
2,065 


17,106  15,001 

&  Sullivan 

—July   1 


Birmingham  &  Southeastern 

-Afonth  of  October July  1  to  Oct.   31- 

1915.     1914.     1915.     1914. 
48       48 


9,715 

1,486 
11,512 

1,729 
297 
210 

1,916 


7,113 
1.586 
9,072 
1,610 
718 
262 
2,315 


29,679 
5,040 

35,989 

9,316 

1,741 

868 

7,292 


21,291 
7,482 

30,071 
6,468 
2,911 
1,290 
8,428 


4.662 


5,826 


6,849 
400 


3,245 
234 


21,280 

14,709 
1,600 

22,420 

7,651 

938 

2 

6,449 


3,011 


1915. 


to  Oct.   31- 
1914. 


Blytheville  Leachv, 

Month  of  October — 


17,368 
7, .564 


19,324 
10,160 


26,487 

5,135 

3,110 

145 

7,960 


30,911 
5.683 

2,871 

126 

8,109 


4,768 


4,985 


18,618 


19,106 


3, .301 
254 


3,647 
.     162 


7,869 
840 


11,804 
731 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  opar. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwjf.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  1  ncl .  ot  her  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued., 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pas-scuger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  tor  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxe.s  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  Incl.  other  rev. 

Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total .  incl  other. 

Net  from  railroad 

Tax  as  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


3.046  3,485 

Brimstone  ER. 

-Month  of  Oclobcr- 

7 
r.267  7,820 


1915. 


1914. 

$ 


7.028  11,073 

&  Canal  Co. 

-July  1   to  Oct.  31 


7,303 
659 
2,481 
1,591 
1,048 


7,820 
221 
3,118 
1,376 
1,116 


1915. 


22.731 

22,788 
1,328 
5,912 
6,169 
4,278 


1914. 
35,203 


35,230 
2,355 

12,253 
5,444 
4,548 


6,003 


6,122 


18,836 


26,635 


1,300 
120 


1,697 
137 


1915. 

58 
•? 

10,537 
529 


1914. 

53 
$ 
11,367 

728 


13,109  6,711 

&  Ark.  South. 

■July  1   to 


12,663 

3,091 

1,299 

300 

3,511 


13,588 

1,287 

837 

300 

3,360 

Cr. 313 


9,893 


7,139 


2,769 
333 


6,449 
333 


2.436 


6,115 


1915. 


41,654 
2,001 

49,997 
9,624 
5,947 
1 ,230 

13,565 

37,059 

12,937 
1,333 


11,604 


Oct.  31— 
1914. 


41,377 
2,490 


50,087 

6,069 

4,164 

1,229 

12,094 

Cr. 349 


Birmingham 

-Month  of  October 


1915. 

43 

S 

57.424 
811 


81,455 
13,275 

12,238 

639 

25,209 


51.562 


29,892 
2,313 


1914. 

43 
$ 

39,020 
1.191 

71,193 
19,960 
12,880 
429 
28,864 

65,457 


Southern 

-July   1  to  Oct.   31— 
1915.     1914. 


202,8.35 
2,850 

290,055 

46.808 

50,602 

2,650 

93,046 


$ 

177,080 

4.774 

323,414 

83.709 

58,173 

1.825 

118,876 


202,519    276.244 


5,736 
3,150 


27,578 


2,586 


87.535 
8.953 

78,582 


47,170 
9,737 


37.433 


Boyne  City  Gaylord  &  Alpena 

-Month  of  September July  I  to  Sept.  30 — 


29.657 


20,430 
1,333 


19,096 


Buffalo  &  Susquehanna  RR.  Corp. 


Month  of  October- — ■ 


1915. 
252 
$ 
132,208 
5,861 


1914. 


2,52 


-July   1   to  Oct.  31 

1915.  1914 

(See  also  on  page  30) 


140,006 

22,557 

38,171 

1,030 

37,126 


104.679 


3,952 
480 


8,595 
550 


1,560 


3.472 


8,045 


1,180 

Buffalo  Rochester  &  Pittsburgh 

-Month  of 


1915. 
586 

928,646 

89,154 


1,052,238 

162,924 

213,577 

1C.813 

311.233 


■  October- 
1914. 
586 

717,353 
92,814 

842,546 
95,691 

204,315 
12, .502 

274,118 


— July   1   to  Oct.  31 — 

1915.  1914. 

(See  also  on  pago  30) 


3,415,760 
411.790 

3.976,565 

720,216 

810,610 

46,872 

1,139,784 


3,0.55,032 

442.702 


3,632,624 

541,130 

8,50,559 

46,610 

1,089,139 


722,447 


605,193     2,807,199     2,603,015 


329,791 
20,000 


237,352 

20,000 

49 


1.169,366 

80,000 

10 


1,029,609 

80.000 

62 


309,791         217.302     1,089,356        949,546 

California  Western  R.R.  &  Nav. 


35.326 
2,600 


32,726 


124,406 

6,559 

134,609 

26,390 

36,720 

1 ,338 

38,453 


108,355 

26.254 
2,600 


23,654 


S 

484,419 
27,718 

519,949 

91,447 

137,165 

4,248 

136,521 

391,884 

^128X64 
10.400 


117.664 


474,145 
29,708 


516.273 
103,666 
152,279 
4,791 
151,638 


434.104 


82.168 
10,400 


1914. 


-Month  of  October- 
1915.  '    '■ 

47 
$ 

10,616 
2,634 


Butler  County 


51 

s 

10,904 
2,421 


— July   1 
1915. 


to 


43,933 
8,634 


71,768 


Oct.   31 — 
1914. 

$ 

36,996 
9,686 


13,631 

4,891 

1,915 

6 

3.185 


14,220 

3,745 

2,243 

61 

3.966 


54,440 

23,458 

8,657 

99 

12,184 


48,645 
22,926 
12,161 
226 
14,473 


10,611 


10,575 


46.784 


51.974 


3,020 
155 


3,644 
128 


7,656 
620 


3,329 
514 


Alonth  of  October- 


1915. 

42 
$ 

15,230 
5,226 


21. .W3 

1.762 

2,228 

53 

3,972 

8.177 


13, .385 
1.201 


1914. 

42 
$ 

10,271 
3,794 

14,954 

2,. 540 

2,870 

74 

4,295 

10,979 

3,975 
1.125 


-July   1 
1915. 


to 


63,711 
22,918 


Oct.   31 — 
1914. 


59,651 
20.999 


89,946 

7,715 

8,368 

943 

17.669 

36,569 


84.112 

12.088 

9.228 

911 

18,824 


53,376 
4,984 


46.772 

37,339 
6,047 


12.184 


2,850 


48,392 


31,292 


Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

-Month  of  October — July   1   to  Oct.   31 — 

1915.  1914.  1915.  1914. 

283  248 

212,433         170,908        779,637        672,867 
17,345  15,257  76.930  74,611 


234,109 

21,651 

27,6.56 

9,484 

40,719 

Cr  531 


190.719 
15,497 
23.564 
6.876 
34,053 
CrSlO 


874,372         767,075 


86,484 
106,755 

33,348 
149,791 
Cr3,869 


68,950 

94,622 

27,724 

143,090 

Cr5,582 


108.201 


88,552        407,939        364.183 


125.907 
14,200 


102,166 
14,250 


111.657 


402.892 
57,000 

35 

87,916        409.349        345,857 


466.433 

57,000 

84 


— Month  of 

1915. 
1,924 

799,667 
266.493 

1,183.275 
141.767 
175,839 
36,166 
353,858 
Cr  1,334 


Central  of  Oeorgla 


Octobcr- 
1914. 

1.924 
707,129 
2.36,796 
055,587 
150,. 5.50 
191,065 
33,739 
356,348 
Cr371 


-July  1 
1915. 


to 


2,709,502 


057,263 

,164,859 
.558,220 
676,049 
140,244 
355,489 
Cr3.302 


748.018        768,153  "XsSS.OSS 

435J57 

65,078 

666 


287 ,433 
44,4X6 

73.'-. 


1.276  .SO  I 

2()'.MS2 

3.20  1 


Oct.  31 — 
1914. 

2,643,642 
1,176,078 

4.228,907 

630.566 

819,957 

141, .332 

1,483.611 

Crl2.134 

'3.205.603 

1,023,301 

198,681 

1,106 


379,511         242,212     1,064.413        823,617 


2,864  3,515 

Cambria  & 

-Month  of  October 


3,844 


1915. 

26 

22.858 

548 

23,682 

2,722 

10.416 

232 

3,628 


1914. 

26 
$ 

23,782 

904 

25.104 

3,104 

9,062 

211 

3.788 


7,035 

Indiana 

-July   1   to  Oct.  31 
1915.  1914. 


87,502 
2,723 
91.463 
10,356 
39,239 
950 
14.210 


S 

91,674 
3.486 

96,587 
10,299 
36,362 
887 
13,917 


19.161 

4,521 
667 


18,220 

6,884 
901 


72.102 
3,434 


70.420 

26.166 
3.604 


3,854 


5,983 


15,926 


22.562 


&  Ohio  System 

Care  Clinchfield  &  Ohio  Ry  of  So  Carolina 


-Month  of  Octobcr- 


1915. 

17 

10,434 

1,400 


12.141 

880 

89 

1.648 

2,307 

Cr49 


5.506 


6.635 
750 


1914. 

17 

10.058 

1,639 

12,004 

816 

77 

1.753 

2.448 

5^653 


■July    1 
1915. 


to 


38,777 
5.272 


Oct.   31— 
1914. 

36,922 
6.809 


45,287 
4.880 
331 
6.768 
8,961 
Crl56 


44,781 

3,508 

376 

7.189 

8,711 


6,361 
750 


23.187 

22,099 
3,000 


22,040 


22,741 
3,000 


5,885 


5,601 


19,099 


19.741 


Central  of  Georgia  System- 

Wadley  Southern 

— Month  of  October- 


1915. 

90 
8,643 
3, .587 


12,918 

2,451 

990 

217 

4,177 

8;498 


4,420 

659 

1 


1914. 

90 
7.960 
2,365 

11.104 
2.899 
1..590 

215 
4,329 

Crl 

9.656 

1^447 
639 


-July   1 
1915. 


to  Oct.   31- 
1914. 


20,708 
10.482 


20.660 
10.097 


33.917 

9.181 

3,898 

984 

15.075 


33,735 

12.932 

5,378 

890 
16,006 

Crl 


31, .350 


37.206 


2.560 

2,302 

16 


3.859 


907 


-3.471 

2.158 

5 


248 


—5.636 


1915. 

90 
9, 

13,070 
1.980 


16,109 

3.259 

1.640 

302 

4.376 


10.255 


5.854 
900 


4,954 


1914. 

90 
$ 

12,575 
1.539 
15.003 
2,523 
3.403 
793 
4.791 

12.158 

2T845 
1,200 


1.645 


1915. 

S 

39.482 
6.223 

49.232 
8.711 
7.625 
1.277 

12,588 


1914. 

S 

65.332 
5.105 

•3,337 
8.603 

11.414 
1.967 

15.830 


32,071 


17,160 
2.700 


^?i472 

"2'3T865 
3,600 


14.460 


20.265 


Buffalo  &  Susquehanna  Railway 

■Alonth  of  October July   1  to  Oct.  31 — 


1915. 

91 
S 

16,325 
5,469 

24.110 

4,220 

5.486 

443 

11,450 

23.995 

115 

1.600 

3 


1914. 

91 
« 

18.623 
6,388 

27,575 

3,793 

9.130 

573 

12.460 


1915. 


64,882 
^(U_99 

100,968 

18,912 

20,983 

1.799 

46.171 


1914. 

■? 

66,216 
■33.650 
110,440 
23.958 
49,132 
2.137 
49,827 


28,335 


—759 
1.600 


97,379         126,113 

—15,672 
6,400 


3,589 
6,400 

7 


-1,488 


-2.359 


-2,818      —22,072 


Butte  County 


-Month  of  October — ■ 


i9i; 


31 


10,790 
1,016 

12,763 

1.853 

919 

89 

3,334 


1914. 

31 
$ 

12,491 
1,284 
14,721 
1,002 
1.199 
100 
3,261 


-July  1   to 
1915. 


45.639 
5,070 

54,122 

6,t;98 

3,638 

373 

12,801 


Oct.  31— 
1914. 

S 

48.010 
5.779 

57,268 

5,392 

3.859 

476 

12,751 


6,436 


5.824 


6,327 
520 


8,896 
578 


24,4.54 

29,668 
2,080 


23.566 


33.701 
2.312 


5.807  8,318  27,587  31,388 

Carolina  &  Northwestern 


-Month  of  October- 


1915. 
133 

$ 

31,4.52 
7.807 

42,290 

7,993 

2.207 

588 

14.233 

26.675 


15.615 

1,200 

2 


1914. 
133 

$ 

28,019 
7,920 

38,235 

8,167 

2,905 

946 

12.954 

26,751 

11.484 
1.200 


—July   1 
1915. 


to  Oct.   31 — 
1914. 


102,238 
34,907 

148,313 

31.824 

14,234 

2,443 

49,168 


104.593 

43.720 

4,800 

15 


96,883 
43.454 


151,748 

32,916 

14,013 

3.572 

52.063 


109.988 

41.760 
4,800 


14,413     10.284    38. 

Carolina  Atlantic  & 

-Month  of  October "l^^V. 


191;: 

328 
$ 

54,751 
17.133 


83.354 

11,324 

8.147 

409 

29,638 


1914. 
202 
$ 

25,253 

9.481 

36.507 

6.534 

1.823 

735 

12.863 


1915 


177 
60 


905  30,960 

Western 

1  to  Oct.  31— 
1914. 


285 

42 

25 

4 

110 


933 
325 
833 
048 
940 
867 
063 


S 

79,273 
41.867 


127,902 

27.314 

8,134 

2.445 

50,668 


24,092 


31,040 
4,000 

27.040 


12.415 
2.000 


10,415 


195.151 

90,682 
16,000 

""74.682 


97.478 


30.423 
7.200 

"237223 


Wrightsville  &  TenniUe 


-Month  of  Oclohcr- 


1915. 

103 

24,447 

9.451 

35,757 

4,872 

3,313 

596 

8,584 

19.353 


1914. 
103 

18,742 
7,100 

27,371 

3,878 

4.029 

539 

10.004 


-July   1 
1915. 


to 


62.981 
28.358 


96.813 
18.713 
13.312 
2.595 
30,520 


Oct.  31-1  1 
1914. 

51.62- 
32,S6i> 
90,412 
15.873 
17,915 
2,266 
33.946 


20.223 


72.628 


16,404 
1.300 


77.377 


7,148 
1.000 


24.184 
6.200 


13.034 
6.600 


15,104 


6.148 


18,084 


7.534 


14 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper ! 

^jtlght  revenue 

Passenger  revenue 

Tot . .  Incl .  other  rev . 
EsTienses — Maint.way 
Maint.  of  equipm't.  j 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Ct 

Total,  incl.  other. 

Net  from  railroad | 

Taxes  accrued I 

Uncollectible  rwy.  rev.  i 


Central  West  Virginia  &  South'n 

-July  1   to  Oct.  31 — 
1914.  1915.  1914. 


— Month  of  October 


35 

S 

14,761 
1,667 


1915 

30 

13,208 
1,436 

14,940 

2,238 

939 

123 

2,466 

7,072 


16,985 
3,428 
1.960 

V  130 
2,987 


S 
48,444 

7,135 
59,131 
10.006 

4,294 
536 

9,551 


51,230 
7,635 


61,979 

9,447 

5,937 

516 

11,851 


10,396 


29,795 


35,046 


7,868 
400 


6,58.8 
335 


29,336 
1,600 


26,932 
1,347 


Net  remaining. 


7,468 


6,253 


27,736 


25,585 


EAIiNINGS.  j- 

Ayer.  miles  of  r'd  oper.  i 

Freight  revenuel 1 

Passenger   revenue , 

Tot.,  Incl.  other  rev. 
Escpenses — Mamt.way  | 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp_  I 
Transp.  for  inv. — Cr  I 

Total,  Incl.  other.  { " 

Net  from  railroad ] ' 

Taxes  accrued 

Uncollectible  rwy.  rev. ; 

Net  remaining 


Chattahoochee  Valley 


Month  of  October July  1 


1915 

32 
.<; 

13,581 
1,507 

15,321 

1 ,597 

687 

188 

2,141 

5,394 

9;927 
350 

"9757 


1914 


32 

8,358 
1,261 


1915. 


to  Oct.  31- 
1914. 


9,750 
1 ,250 
1,516 
105 
2,100 


% 

37,105 
5,921 

43,636 

7,137 

2,648 

532 

9,129 


24,264 
5,540 


30,305 

6,631 

2,987 

437 

8,100 


5.641 


2^,009 


20,590 


4,108 
350 


21,627 
1,400 


9,714 
1,400 


3,758 


20  227 


8,314 


EARNINGS. 

Ayer.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Chicago 

— Month  of  October 

1915.  1914. 

1,052  1,046 


«fe  Alton 

—July   1   to  Oct.  31 — 
1915.  1914. 


1,027,689 
326,974 


1,462,015 

185,528 

302,259 

34,618 

456,967 

Cr.9,537 


851 ,727 
332.091 

1,284,814 

145,479 

273,574 

39,269 

443,964 


3,272.675 
1,520,850 


1,010,130        943,383 


451,884 

43,031 

1,229 


341,431 
44,850 

85 


3,592.865 
1,434.680 
5,440,982 

689,025 
1,168,439 

141,293 
1,736,826 
Cr.34.222 

3,861,316 

1,579,666     1,523,832 

172,249         179,400 

2,631  586 


5,200,668 
574,730 

1,102,456 
146,331 

1,694,257 


3,676,8C6 


407,623        296,496     1,404,786  .cl .343 ,846 


EARNINGS. 

Aver,  miles  of  r'd  oper.  | 

Freight  revenue i 

Passenger  revenue ] 

Tot.,  incl.  other  rev.  | 
Espenses — Maint  v.ay 
Maint.  of  equipm't.  j 
Traffic  expenses  —  ; 
Transportation  exp. 
Transp.  for  inv. — Cr\ 
Total.  Incl.  other.  I 

Ne*  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  — 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

UncoUectiblo  rwy.  rev. 

Net  remaining 


Chicagro  &  North  Western 

—Month  of  October July   1   to  Oct.  31 


1914.  1915.             1914. 

8.107  (See  also  on  page  30) 

5,213,543  19,965,487   19.561,669 

1,736,164  7,944,274     8,217,572 


1915. 
8.107 
5,857,056 
1,770.913 

8,457,317 
1,014,921 
1,306,902 
109,271 
2,793,106 

Cr. 29.865 

5,402.200     5,235,891  20,934,153  20,910,606 


7,713,474  31,175,214  30,822.898 
1.011.314  4,525.214  4,844,776 
1,212,255  4,990,789  4,632.376 
114,004  454,383  453,339 
2,697,736  10.2,34,745  10,187,141 
Cr. 98,423  


3,055,116  2,477,583  10,241,061  9,912,291 

385,000    375,000  1,540,000  1,500,000 

276       303     7,220     1,650 


*,669,840  2,102,279  8.693,840  8,410,641 

Wyoming  &  Northwestern 

— Month  cf  October- 


1915. 

147 

38,381 
4,450 

45,171 

7,095 

4,617 

243 

11,059 


23, .531 


21,640 
3,500 


18,140 


1914. 
147 
$ 

31.450 
6,158 

39,768 

7,455 

4,634 

282 

20,205 

33,090 

078 
4,1)00 


2,678 


-July   1 
1915. 


to  Oct.  31- 
1914. 


S 

133,001 

21,801 

164,020 

29,243 

19,981 

1,172 

36,682 

Cr.  66 

89,112 

74,907 
14,000 


60,907 


122,439 
2^,437 


159,936 

27,656 

20,585 

1,203 

46,940 


98,658 


61,278 
16,000 


45,278 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freljht  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev.  1 
Expenses — Malnt.way  I 
Maint.  of  equipm't- 

Traff ic  expenses 

Transportation  exp.  ; 

Transp.  for  inv. — Cr\ 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev.  I 

Net  cemalufng. i 


Chicago  Burlington  & 

Chicago  Burlington  &  Quincy 

— Month  of  October- —  — July   1   to  Oct.  31 — 

191.^.  1914.  1915.  1914. 

9,365  9,313 

6,811,051  6,393,058  22.617,122  23,223,671 

1.840.392  1,827,954  8,119,392  8.090,849 


9,493,928 
957,559 

1.227,925 
114.683 

2,583,904 


8,978.520 
964.237 

1,371,269 
137,575 

2,607,253 


33.922,565  34,161.780 

4,289,369     3,929.068 

5,047,784     5,516,550 

530,275         563,441 

9,616,272     9,884,146 


5,111,028     5,319,344  20,423.621  20.848,891 


4,382,899 
353.593 


3,659,176 
332,563 


13,498,943 
1,413,819 


13,312,889 
1,330,147 


4,029,306     3,326,613  12,085,124  11,982,742 

Chicago  Indianapolis  &  Louisville 


-Month  of  October- 


i'J15. 
622 
•S 
469.078 
163,674 

681,638 
89,314 

103,808 
19,614 

218,738 
Cr.279 


1914. 
622 
$ 
392,628 
154,064 

.596,177 
60,032 

116,119 
30,310 

210,815 
Cr. 266 


-July 
19ir 


1  to 


1.702,423 
662.249 

2.5.59,639 

305, .500 

422,788 

77,608 

817,362 

Cr. 1,417 


Oct.   31— 
1914. 


1,599,769 
638.9.50 

2. 437, 353 

302,856 

452.5.54 

84,469 

841,076 

Cr. 1,915 


448,505    433,390  1.694.614  1,749,9.30 


233,133 

27,570 

13 

2  05,. 550 


162,786 

26,685 

12 

"136,089 


865,025 

108,766 

141 

756.116 


687,422 

106,663 

68 


580,690 


Charleston  Terminal 

-Month  of  October July  1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

1  1 

'3*  '•^  w*  $ 


19.162 
2,640 
1.125 

"4",697 


17,551 

3,452 

780 

"¥,460 


58,566 

15,563 

3,997 

Y4',288 


67,121 

16,212 

3,872 

"14,314 


15,027 


18.500 


59,084 


68,307 


4.134 
1.400 


—948     —517    — 1.185 
1.400     5.600     5.600 


2.734 


-2,348 


-6,117    —6,785 


Chesapeake  &  Ohio  Lines 

— Month  of  October July  1  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

2,374  2.367   (See  also  on  page  30) 

O  O  (ft  c 

3,251.212  2.684,298  12,538,709  10,607.775 
512,208    516,357  2,219,786  2,288.667 


3,977,192  3.404,946  15.638.142  13,702,244 


451,282 

857,217 

49,289 

1.132.422 

1,371 


420,923 

765,726 

52,513 

1,082.392 


1.775.476 

3,233,514 

207,773 

4,407,070 

5,089 


1,663.408 

2,9,54,462 

223,867 

4,285.528 


2,585,770  2,424,403  9,992,138  9,507,408 


1,391,421 

115,120 

152 


980.542 

109,922 

76 


5,646,004 

460,480 

663 


4.194.835 

439,688 

310 


1,276,149    870„543  5,164,861  3,754,837 

Chicago  &  Eastern  Illinois 

-Month  of  October July  1  to  Oct.  31- 


1915. 
1,282 

1.204,093 
243,305 


1914. 
1,282 

909.914 
232,333 


1915. 


4,064,599 
1,041,309 


1914. 


3,767,075 
1,046,162 


Charlotte  Harbor  &  Northern 


-Month  of  Octobcr- 


1915. 
113 
$ 

27,337 
2,829 

31,077 
13.855 

5,300 
861 

9.999 


1914. 
115 

$ 
31.180 

3.107 
35,911 
16,586 

6,490 

1.096 
13.840 


-July  1  to  Oct.  31 — 
1915.  1914. 


104,221 
9^69^ 

117,630 

55,230 

22,823 

3,350 

40,588 


S 
101,477 
15,911 

123.805 

69,274 

30.512 

3.750 

54,050 


31.822 


39,850         129.492         165,794 


—745 
2,429 


—3.939 
2.078 


-11.861 

9.718 

4 


-41.988 

8,312 

3 


—3.174 


-6.017 


-21.584 


-50.304 


Chesapeake  Beach 

-Month  of  October July   1   to  Oct.  31 — 


1015 

28 
S 

1,392 
2,695 


4,451 
1,211 
1,430 
194 
1,740 

5,386 


1914. 

28 

1,510 
2.990 
4.777 
1,388 
1,456 
181 
2,148 


1915. 


.9,811 

49,900 

63.519 

5,578 

5.648 

1,882 

18.064 


1914. 


7,636 
46.553 

58,105 
5.236 
4.781 
1.572 

18.549 


6,033 


—934 
234 


—1,256 
270 


34,883 

28,635 
936 


33,721 

24,384 
1,029 


-1,169 


-1.526 


27,698 


23,354 


Chicago  &  Illinois  Midland 


Month  of  October- 


1,564,060     1,242.884     5.539.550     5,221.516 


175.910 

351.424 

23,977 

489,847 

Cr.3,951 


152,082 

289,440 

23,086 

461,872 

Cr.  1,786 


861,363 

1,318,922 

88,801 

1.815,094 

Cr. 11,931 


599,043 

1,077.287 

87,647 

1,835,200 

Cr.  1,854 


1,080,7^3         969,475     4,252.445     3,771,177 


483,337 

53,600 

79 


273,409 

56,900 

70 


1,287,104 

214,400 

1,096 


1.450,338 

227,600 

250 


429,657 


216,438     1,071,608     1.222.487 


Chicago  &  North  Western  System 

Chicago  St  Paul  Minneapolis   &   Omaha 

Month  of  October 

1915.  1G14. 

1,752  1,752 

1,252,873     1,1.59,294 
425,909        431,134 


■July   1   to  Oct.  31 — 
1915.  1914. 

(See  also  on  page  30.) 
3,9.56,285     4.151,497 
1.909.028     2,022,880 


1.797,462  1,709,030  6,3.56,395  6.643,796 


211,656 
209,328 
26,042 
605.032 
Cr2,725 


189.573 

226,013 

26,312 

609,370 


1.017,157 
809, .528 
115,077 

2,1.55.585 
Cr9,382 


928,659 

857,480 

114,746 

2,241,037 


1,105,436  1,104,807  4,305.526  4.351.235 


692.025 

89,464 

603 


604,223 

92.801 

130 


2.050.868 

340,211 

1,844 


2, 292  ,,560 

366,660 

778 


601,956    511,291   1,708,812  1,925,121 

Chicago  &  Illinois  Western 

-Month  of  October July  1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

13  13 

^  ^  ^  ^ 

15,514     10,595    47,517    40,744 
4    22 


22,246 

922 

4,758 

133 

4,580 


16,503 
928 

5,712 
133 

3,831 


76,699 

4,539 

18,360 

644 

16,869 


58,355 

5,010 

24,216 

554 

13,231 


11,695 


12,064 


45,415 


48,405 


10,550 
800 


4,439 
1.165 


31,284 
3,200 


9,950 
4,660 


9,750 


3.274 


28,084 


5,290 


Quincy  System— 

Quincy  Omaha 

— Month  of  October- 


1915. 

268 

54,194 

20,988 


82,231 
24.960 
14,346 
1,232 
27,335 


1914. 

52,403 
23,165 

83.079 
22,098 
11,813 
1,150 
28,856 


&  Kansas  City 

—July   1   to  Oct.  31- 
1915.  1914. 


69,619 


66,159 


12,612 
2.750 


16.919 
2,750 


9,862 


14,169 

Chicago 

-Month  of  October 

1915.  1914. 

23  23 

•5  $ 


186,903 
91.711 

305.983  ■ 

104,120 

44,830 

4,629 

116,220 

277,047" 

"  28.935 
11.000 

17.935 

Junction 

July 


200.432 
95,770 


.322,465 

89,326 

46,611 

5,376 

114,932 


263.105 


59.359 
11.000 


48,359 


1915. 


1 


to  Oct.  31- 
1914. 


205,096 

30.285 

18,096 

1,011 

100,056 


179,003 
25,910 
17.126 

848 
92.902 


739.102 

95.700 

67,995 

4,011 

365,735 


666.606 

91.904 

71 ,444 

3,821 

342  ..324 


154.537 


50.5.59 
2.330 


48,228 


140,865 

38.138 

2,182 

5 

35,950 


556,214 

182,887 

8,740 

8 


528,098 


138,507 

8,796 

55 


174,138         129,655 


1915. 

25 
$ 

15,127 
3.703 


19,349 

2,029 

6.865 

178 

4.674 

14.933 


4,416 
1.250 


3.166 


1914. 

25 
$ 

12.506 
3.447 

16,360 

2.010 

5,023 

266 

4.819 

13.107 

3,252 
1,000 


2.252 


-July  1   to  Oct.  31- 


1915. 

•S 

69,480 
16,082 

87.686 

8,5.33 

28,515 

7-i3 

18.988 

61.786 

25.899 
5,000 

20.899 


1914. 

S 

52.731 
14.301 

68.345 

9,790 

18,198 

783 

18.522 


51,405 


16.940 
3,997 


12.942 


Pierre  Rapid  City 

-Month  of  October- 


1915. 

165 

17.883 

7.576 

28.934 
20,971 

2.625 

50 

12,475 

Cr499 


36.164 


1914. 
165 
20,828 
10,298 

34,364 

6,453 

2,699 

71 

12.324 

22,061 


&  Northwestern 

-July   1   to  Oct.  31 — 
1915.  1914. 


62,950 
36,200 


59.443 
43.336 


113.585 

79..503 

10,618 

214 

44.678 

Cr805 

136.288 


120.318 

27.750 

7.917 

238 

41.895 


79,850 


-7,229 
6.500 


12.302       —22,702 
4,000  26.000 


40,467 
16,000 


13,729     8,.302   — i8.702    24.467 

Chicago  &  Western  Indiana 

-Month  of  October July  1  to  Oct.  31 — 

1915.             1914.             1915.  1914. 
27                  27 

$                  S                  -S  s 


4,855 


5,460 


18.067 


20.550 

1,077 

5,359 

215 

7,547 


22.377 

634 

6,129 

193 

9.157 


67,141 

4.669 

20.273 

801 
29,085 

146 


_2jU766 

93,205 

4.146 

22.633 

789 

27,303 


_li'563 

~"5",987 
22.941 


16.559 

5.817 
21,942 


56.273 

10.868 
87.513 


66.566 

26.638 
87.431 


—16.954 


-16.125      —76.644      —60,792 


Chicago  Great  Western 

Month  of  October — July  1   to  Oct.  31 — 

1915.             1914.  1!U5.             1914. 

1,427             1.427  (See  also  on  page  30) 

s                s*  ^                ."^ 

928,070    929.510  3,300,654  3,442,444 

272,478    272.834  1,191,853  1,186,573 


1,312.239  1,306,727  4,926,234  5,045,350 


189,478 

216,835 

44,262 

453,255 

Cr.  1,025 


213,996 
215,115 
45.791 
456,343 
Cr.  1,362 


"55,605 

855,589 

182,234 

1,650,447 

Cr. 5,035 


779.318 

809,758 

192,390 

1,6S5,120 

Cr. 6,057 


943,081    972,869  3.603.941  3,628,305 

1.322,293  1,417.045 

184,184  194,673 

1 .652  1 ,525 


369,157    333,857 

45.442    48,668 

113       260 


323,602    284,928  1,136,457  1,220,845 

Chicago  Milwaukee  &  Gary 


— Month  of  October- 


1915. 
130 
S 

40,334 
13 


40,758 
6,294 
6,578 
1,218 

15,627 


1914. 
130 
$ 

27,491 
7 

27,971 
5,703 
4,659 
1,639 

11.971 


-July  1   to  Oct.   31- 


1915. 

S 
126,940 
981 

129.179 

20,795 

24.634 

5,092 

52,221 


1914. 

S 

121,707 

2.253 

125.722 

34.788 

26,718 

5,652 

48.473 


31.756 


25.680 


111,150 


9.002 
2,500 


2,290 
2,750 


18,028 
1,000 


122.240 
11,000 


6.502 


—459 


8.028        —7.517 


Dec.   1915.] 


RAILWAY  EARNINGS 


15 


■ . =1 

Chicago  Milwauk 

Belliugham 

— Month  of  October — 
1915.             1914. 

63                  63 

13,064           12,745 

1,683             3,422 

16,259           17,831 

3,106             2,467 

2,493             3.000 

142                  75 

5.136             6,604 

Crl35 

ee  «&  St  Paul  Sys 

&  Northern 
— July   1   lo  Oct.  31 — 
1915.             1914. 

53,315          63,443 
9,409           15,868 
69,377           86,477 
13,974           12,897 
10,014           11,234 
389                513 
20,449          27,488 
Crl35 

49,034           56,005 

20,342          30,471 
7,000             6,702 

tern 

— Month  of 
1915. 

75 

13,071 

1,815 

15,481 

1,696 

357 

112 

6,149 

9,461 

6,020 
1,610 

Gallatin  Valley 

October July  1  to 

1914.             19i5'. 
75 
12,416          30,748 
2,520             7,430 

15,416          40,238 

2,996             6,497 

814             1,607 

50                320 

5,041           18.673 

, 

EARNINGS. 

Aver. miles  ofr'doper. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Chic 

— Month  oj 

1915. 

10,075 

7,085,371 

1,552,625 

9,515,770 
927,303 

1,318„539 
1.54,836 

3,062,058 
Cr56,713 

5,627,340 

3,888,429 

453,738 

6,943 

3.427,747 

ago  Milwaukee  &  St  Paul 

'October July   1  to  Oct.  31 — 

1914.             1915.             1914. 
10,066 
6,446,492  24,632,121  23,517,098 
1,595,296     7,0.52,373     7,222.769 

8,873,520  35,281,667  34,127,915 
1,173,792    -3,740,781     4,560,478 
1,213,791     5.140,853     4,531,755 
1,55,719        637,827        616,265 
3,166,284  11,805.952  12,352,696 
Crl33„581     Cr876,512    Cr853,428 
5,789,658  21, .346,682  22,059,880 

Oct.  31— 
1914. 

35,050 
8,712 

45,896 

11,. 523 

2.829 

348 

18,823 

Total,  incl.  other. 

12,024           12,975 

4,235             4,8.56 
1.750             1.675 

9.219 

6,197 
1.395 

29,228 

11,010 
5,320 

34,867 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

3,083,861   13.934,985  12,068,035 

400.152     1,810,934     1,633,794 

1,430           12.674           15.097 

2,682,279  12.111.376  10.419,143 

11,028 
4,335 

Net  remaining 

2,485             3,181 

13.342 

23,769 

4.410 

4.802 

5,690 

6.693 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

— Month  oj 
1915. 

92 
$ 

37,904 
5,329 

45,344 

4,862 

7,037 

78 

18,936 

Tacoma  Eastern 

October July   1   to  Oct.  31 — 

1914.             1915.             1914. 
92 

»                             Q>                             at 

26,387         144,098         131,8.57 
5,818          32,262           33,899 

34,605         185,558         174,165 
6,126          20,540          25,184 

11,831           28,280          41,894 
60                759             1.149 

15,743          68,072           65,582 
Crl36              Crl4            Cr728 

34,772         122,524         137,828 

—167           63,033           36,336 
3,895           16.936          15,580 

Chicago  Peoria  &  St  Lou 

— -Month  of  October July   1   to 

1915.             1914.             1915. 
255                255 

$                                           S                                           S 

127,8.53         110,120        450,843 
23,179          23,568         107,604 

160,.331         142,543         592.939 

21,839          24,591           99,469 

31,404           25,077         113,335 

5,601             6.670          22,486 

61,640           60,414        227.462 

isRR. 

Oct.  31— 
1914. 

$ 
466.169 
116.803 

Chicago  River  &  Indiana 

Month  of  October July  1  lo  Oct.  31 — • 

1915.             1914.             1915.             1914. 
20                  20 

S     ■             «                 $                 s 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

616,830 
98,114 

112.044 
23,615 

241,609 

42.913 

4,312 

3.907 

47 

17.300 

37.454 

2,440 

3,564 

186 

13.352 

158,646 

21,6.50 

13.153 

195 

54,555 

157.024 

11,011 

16.022 

226 

53.899 

Total,  incl.  other. 

32,147 

13,196 
4.234 

126,104         121,836 

34,226          20,706 
4,800             5.700 

484,701 

495,860 

120,970 
21,900 

27.611 

15,301 
987 

20,779 

16.674 
695 

95,174 

85,860 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

108,237 
18,497 

63,471 
3.112 

71,163 
2,780 

Net  remaining 

8,962 

—4,062          46,097          20.756 

29,426           15,006 

89,739 

99.070 

14,313 

15.979 

60,358 

68,383 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Chicago  Short  Line 

Month  of  October —July  1   to  Oct.  31— 

1915.             1914.             1915.             1914. 
11                   11 

$                    $                    S                    $ 

Chicago  Terrs  Ha 

Mont)i  of  October — 

1915.             1914. 
374                370 
$                    $ 
200,6.32         174,915 
16,441           17,217 

ute  &  Southeast 

—July   1   to   Oct.   31 — 
1915.             1914. 

$                     $ 
669,301         696.346 
65.429          73.734 

756,395         793,967 
122,897         124,200 
147,526         190.087 
15,.303           14,7.54 
209,289        222,548 

Chicago  West  Pullman  &  South'n 

— -Month  of  October July  1   to  Oct.  31 — 

1915.             1914.             1915.             1914. 
11                   11 

$                     $                     $                     $ 

Tot.,  Incl.  other  rev. 

Ejcpenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

10, .309 

784 

2,562 

96 

3,295 

7.791 

2.517 
250 

10,871           27,646          39,780 

444             2,472             2,448 

3,125             6,709           10,655 

81                352                377 

4,548           10.042           16,959 

223,271         198,588 

31,392           32,082 

41,283           61,407 

4,470             5,9.53 

59,685          58,603 

24.544 

938 

2,169 

189 

10,183 

17,110 

556 

1,869 

190 

7.730 

78,934 

3,535 

9,414 

844 

34,046 

63,184 

3,461 

7,706 

981 

29,463 

Total,  incl.  other. 

9,065          22,459          34,504 

144,492         167,918 

529,769 

226,625 

41,666 

28 

184,930 

591 ,943 

202,023 
46.000 

156,023 

14,395 

10,148 
441 

11.273 

5.836 
212 

51.287 

27.647 
1,764 

45,111 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

1.805             5.186             5,275 
250             1.000             1,000 

78,778          30.670 

10,416           11.500 

2          

18.073 
851 

Net  remaining 

2.267 

1.555            4,186             4,275 

68.359           19.170 

9.707 

5.623 

25,882 

17,221 

-  r!ir»    'WoTTT    Ot"!    Jir    fPnT 

as  Pacific  System 

Harriman  &  14 

Month  of  October - 

1915.             1914. 

19                   19 

7.954             8,915 

350                413 

9,0.52             9,698 

2.790             2,189 

869             1,547 

6 

2,066             2,223 

Cincinnati  Georget'n  &  Po 

Month  of  October July   1   to 

1915.             1914.             1915. 
53                   53 

%                                           %                                           % 

6,218             5,895          22,478 
8,923             9,296           35,708 
16,838           16,925           65,449 
2.652             2,797             9,730 
1,444             1.630             5,477 
126                220                5S8 
6,259             6,065          24,490 

rtsm'th 

Oct.  31— 
1914. 

$ 

24,131 
39,169 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Cincinnati 

Month  of 

1915. 

337 
717,398 
135,194 

899,847 
94,818 

259,421 
23,094 

253,811 

6.56,054 

243,793 

31,000 

134 

212,659 

New  Orleans  &,  Texas  Pacific 

October July   1   to  Oct.   31 — 

1914.             1915.             1914. 

337 
627,895     2,512.665     2,482,807 
148,314         560,696        593.064 

820,636     3,268,807     3,256,080 
89,267        352,927        353,065 

247.989        831,878        949,559 
25,567           92,032         100,140 

243,537        964,693        998,217 
Cr58          

ortheaster 

— July    1   to 
1915. 

26.662 
1 ,425 

30,835 
7,913 
3,217 
?     36 
8,079 

Oct.   31— 
1914. 

31,125 
1,665 

Tot. ,  incl.  other  rev. 

Exp  enses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

34,444 

7,265 

3,672 

6 

8,180 

70,419 

12,510 

6,962 

669 

25.529 

Total,  Incl.  other- 

635,562     2,335,855     2,507,001 

185,074        932,951         749,078 
31,000         124,000         124,000 
196          

5,975            6,275 

3,077             3.423 
555                555 

20.242 

10,592 
2.220 

20,.360 

11,327 

6,510 
767 

11,880 

6,044 

711 

62 

4,270 

43,427 

22,022 
3,069 

18,952 

49.160 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

14.083 
2.220 

21.258 

2.844 

75 

Net  remaining 

154,074        808,755        625,078 

2,522             2.868 

8,372 

11.863 

4,743 

18.338 

Colorado  &  Southern  S3 

Fort  Worth  &  Denver  Gil 

Month  of  October July   1   to 

1915.             1914.             1915. 

4.54                454 
364,126        ,348,196     1,226,732 
152,759         142,951         .574,.571 

541,998        517,183     1,898,251 

55,076          46,.526        249,363 

82,736          66,767         331,848 

6,255             6,555          27,111 

155.728        202,987    •     548,144 

7stem 

y 

Oct.  31— 
1914. 

1,143,597 
578.612 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue . 

Passenger  revenue 

C 

— Month  of 
1915. 

1,088 
658,711 
110,263 

olorado  &  Southern 

October Jrdy   1   to  Oct.  31 — 

1914.             1915.             1914. 

1,111 
607,707     2,097,548     1,955,972 
106,486        .560,463         609.974 

768,950     2,856,397     2.758,568 
84,312        414, .596        403,081 

150,139        673,168        623,284 
10,165          40,235          43,858 

223,890        790,015        835,960 

Wichita  Valley 

— Month  of  October July   1   to 

1915.             1914.             1915. 
2.56                2.56 
68,031           54,933         216,882 
29.804          27,245         101,158 

102,046          87,219        3.33,751 

15,440             8,916           70.527 

6,151             4,870          24,687 

51                   17                517 

30,124          24,637          90.332 

Oct.  31— 
1914. 

162,844 
88,358 

Tot. ,  incl .  other  rev. 

Expens&s — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

823.152 
90,152 

137,619 
10,247 

218,208 

481,737 

1,S24,292 

178,220 

259,083 

.33,261 

698.621 

267,387 

37,755 

22.570 

136 

73.827 

Total,  incl.  other. 

491,227     1,932,515     2,000,827 

317,871         341,035 

1,228,951 

1,240,220 

53,083 

39,810 

191,488 

138,814 

Net  from  railroad 

Taxes  accrued . 

Uncollectible  rwy.  rev. 

341,415 

35.000 

20 

277,722         923,881         757,741 

31.366         140,000         138,241 

36                124                348 

246,320        783,756        619,151 

224,127         176,148 
18,748           10.757 

669,300 
68,897 

584,071 
47,354 

48,963 
4.500 

47.408 
2,450 

142,262 
16.500 

128.573 
11,250 

Net  remaining 

306,394 

205,379         165,390 

600,403 

536,717 

44,463 

44,958 

125,762 

117,323 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

— Month  of 
1915. 
1.798 
$ 
1.090,868 
292.826 

1,467,196 

160,668 

226  ,,506 

16,5,53 

404,060 

8.52,691 

Total  Company 

October July   1   to  Oct.  31 — 

1914.             1915.             1914. 

1,821    (See  also  on  page  30) 

S                   $                   $ 

1,010,836     3, .541. 162     3,262.413 

276,682     1,236,192     1,276,944 

1,373,3.52     5,088  ,,399     4,850,247 

139,754         734,486        619,0.56 

221,776         929,703         904,937 

16,737           67,863           77.2.55 

451,514     1.428,491     1.608.408 

Trinity  &  Brazos  Valley 

— Month  of  October July   1   to 

1915.             1914.             1915. 
357                315 

%                                          %                                           % 

87,2.55          89,510        212,045 
16.727           16,854           64.027 

110,600         116,790        300, .305 

25,743          22,717           72,567 

16,958           16,438           54,159 

3,2.32             2,534           10,125 

37,762          40,158         126,075 

Oct.  31— 
1914. 

% 

273.003 
91.978 

397,047 
82,416 
37,770 
14,719 

176,123 

Coal  &  Coke 

Month  of  October July   1   to 

1915.             1914.             1915. 
197                197 
%                    %                    % 
77,580          65,588        282,074 
15,776           15.928          65.203 

96.511           84,767         361,453 
17,568           18.230           73,704 
27,751           21,161           89.023 
641                881             3.153 
24,641           28.576          97.422 

Oct.  31— 
1914. 

258,799 
71,906 

344,293 

75,830 

87,379 

3,563 

116.476 

Total,  incl.  other. 

872,072     3,352,954     3.379,861 

501.278     1.735,443     1.470,385 

44,573         225,397         196.845 

36                124                348 

4,56,668     1,. 509.921      1,273,191 

90,748          89,936 

19,851           26.854 

5,777            4.900 

111 

14,073           21,842 

291,077 

9.227 
21.912 

42 

344.357 

73,010 

71 .260 

13.507 
4.000 

273.354 

88,099 
18,000 

292,047 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

614, .505 

58,248 

20 

556,236 

52.690 

19.600 

145 

32,945 

23,501 
4.500 

52,246 
16,000 

Net  remaining 

—  12,727 

19,001 

9.. 507 

70.099 

36,246 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Colorado  &  Southeastern 

— Month  of  October Jicly   1   to  Oct.  31 — 

1915.             1914.             1915.             1914. 
20                  20 

8,360             5,051           25,850           19,983 

Colorado  & 

Month  of  October 

1915.             1914. 

53                   53 
$                     $ 
26,711           24.475 
2.480             2.941 

71,461           63,893 

9.112            8,720 

9,968           11.1.38 

47                131 

18,258           24,435 

39.503          46.799 

Wyorain 

—July  1   to 
1915. 

S 

102,414 

11,018 

262,063 

33,805 

37,714 

476 

72,473 

~ 153, 199   " 

108,863 
12,000 

sr 

Oct.  31— 
1914. 

% 

93,802 
11,848 

245,048 

45,817 

39,786 

459 

83,903 

~i79,408 

65.640 

12.000 

133 

c 

— Month  of  ( 
1915. 
337 
S 
120.814 
14,781 
146.637 
23.937 
34. .578 
6,758 
61,119 

133,618 

13,018 
10,000 

olorado  1 

Jclobci 

1914. 
337 
S 
172,7.33 
19,339 
209.228 
23,768 
39  ,.866. 
7,601 
80,804 

Midland 

-July  1   to 
1915. 

$ 

432.345 
97.728 

571,470 
1  OS.  7,32 
12H.876 
29,596 
235.501 

"",531.676'  ' 

39.793 
40.000 

Oct.  31 — 
1914. 

.565.996 
117.319 

Tot . ,  incl  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tran'p.  for  inv. — Cr 

8,493 

546 

660 

67 

2,121 

3,756 

5.128          26,213           20,179 
421             3,047             3,285 
846             2,. 502             2,972 
249                285                906 

1,760             6,413             6,608 

751.405 
12S,0S5 
1.55.837 
32.118 
290,710 

Total,  incl.  other. 

3,911           13,708           16,163 

158,903 

50.324 
8.529 

' 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

4,737 
175 

1.217           12.505             4,015 
250                700             1,000 

31.957           17,093 

3.000            3.000 

133 

o4.H9 

Net  remaining 

4.562 

967           11,805             3.015 

28,957           13.960 

96.863 

53.506 

3,018 

41,794 

—206 

81.574 

16 
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;:    RNINGS. 
AvBr.  miles  of  r'd  oper. 


FfBi  ht  revenue 

Pis^enger    revenue 

Tot..  iDcl.  other  rev. 
Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  Incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger   revenue 

Tot. ,  Lncl.  other  rev. 
Expenses — Maint.  way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

CTncolIectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 

Expenses — Maiut.way 

Maine,  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  e<iuipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectil)le  rwy.  rev. 

Net  remaining 


Colorado  Wyoming  &  Eastern 

-Month  of  October July  1   to  Oct.  31- 

1915.  1914.  1915.  1914. 

Ill  111 


12.631 
999 


12.403 
1,869 


34,256 
4,984 


35,381 
10,077 


14,791 

269 

352 

86 

2,375 

4T582 


16,325 

476 

795 

.       12 

2,320 

5,166 


41,753 

667 

1,480 

123 

7.570 

15,593 


49,406 

1 ,503 

2,755 

88 

7,509 


16,666 


10,209 
660 


11 


158 
600 


26,159 
2,640 


32,739 
2,400 


9,549 


10,558 


23,519 


30,339 


Connecting  Terminal 

—Month  of  October July   1   to  Oct.   31- 

1915.  1914.  1915.  1914. 

3  3 

dj  (Jf  dj*  tf[* 

at  <a>  St*  'a 


37,301 

687 


9,448 
1,309 


83,280 
3,130 


34,276 
5.234 


10.673 


7,271 


36.524 


30,542 


26,627 
1,444 


2,176 
1,284 


25,182 


892 


46,755 

5,778 

40,976 


3,  33 
5,13S 


— 1,40^ 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  reuialntug 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  — 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  milas  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  — 

Tot. .  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 
Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Cripple  Creek  & 

-Month  of  October- — ■ 
1915.  1914. 

87  

100,625  

16,050  

118,551 

24,447 

10,024 

3,364 

29,242 


— Cripple  CreeJs 

Colorado  Springs 

— JuMj   1   to  Oct.   31 — 


70,478 


I'.US. 

381.424 
125.649 

514,983 
83,225 
51,074 
18,704 

123,616 


1914. 

Started 
opera- 
tions 
May  1 
1915. 


48,073 
4,392 


43.680 


290,572 

224,411 
23.483 


Cumberland  & 

-Month  of  October — ■  - 
1915.  1914. 

63  63 


200,927  

Pennsylvania 

-July   1   to  Oct.   31 — 
1915.      1914. 


66,341 
3,187 


65,312 
3,331 


70,566 
8.359 

27,828 

342 

20,478 


70,003 

9,325 

28.054 

212 

20,884 


251 ,995 
12,999 

269,363 
32,207 

114,160 

1,116 

80,900 


2.52,604 

14,884 


276,378 
38,955 

103,354 

859 

84,326 


60,381 


62,618    242,059 


244,380 


10.184 
3,600 


7,384 
3,800 


27,303 
14.400 


31,997 

15,200 

53 


6,584 


3,584 


12,903 


16.744 


-Delaware  &  Hud 


Delaware  &  Hudson 


Month  of  Oclobcr- 

1916.  1914. 

885  880 

1,892,713  1,746,154 

252.731  196,273 

2.275,556  2,055,963 

188,398  152,902 

321,164  338,845 

26,367  31,054 

675,822  707,633 

Crl,196  C)l,115 


— Julij    I    to 
1915. 

(See  also  on 
0,M)3,8S0 
1.222,099  _ 

8,523,992 
669,236 

1,232,625 
112,293 

2,589,671 
Cr4,862 


Oct.  31— 

1914. 
paKP  30) 
6.5il,693 
1,2^0,101 
8,225,379 

587,784 
1,189,921 

112.367 
2,822,826 

Cr9.882 


1,296,750     1,299.996     4,946,009     4,992,477 


755,967 
56,250 

^^^^^^^^^^^^  5 

920,116        699,712 


978,806 

56,500 

2,190 


3,577,982 

226,000 

2,190 


3,232,902 

225,000 

128 


,349.792     3,007,773 


— Month  of 
1915. 
2  ,.576 
1,914,735 
473,851 


Denver  &  Kio  Grande 


October— 

1914. 
2.561 
1,772,380 

415,765 


2,553,892 

235,805 

476,996 

40,600 

648,178 


,309,007 
269,646 
375,820 
37,063 
634,872 
C'?-3,243 


— July    1   to 
1915. 

(See  also  nn 
6,216,736 
2,300.707 
9.243,141 
1,261,529 
1,460,077 
159.874 
2,326,919 


1.486,451     1.390,597     5,624.102 


1,067,441 

90,000 

23 


918,409 

90,000 

198 


3,619,038 

360,000 

423 


Oct.  31 — 
1914. 

page  lO.I 
6,259,304 

J^,896,644 
8,690,753 
1,427,274 
1,512,290 
156,927 
2,409,008 

_  j:^r9,103 

_5,847,503 

"2T843;250 

360,000 

353 


977,417        828,210     3,258,614     2,482,897 


-Month  of 
1915. 
941 
S 
464,515 
173,698 


Western 

October 

1914. 
942 
$ 
415,194 
106,369 


687,194 

110,100 

69,227 

23,262 

209.122 


5.54,177 

145.299 

72,595 

25,193 

179,762 


Pacific 

• — July  1   to 
1915. 

S 

1,524,163 

1,052,610 

2,792,863 

444.574 

257,215 

92,380 

774,935 


Oct.   31- 
1914. 


,648,956 
Jl87^698 

,2"66.207 
563,532 
269,174 
99,357 
686,826 


446,007 


455,908     1,725.765     1,756,575 


241,186 

29,968 

22 


98,268 

30,008 

229 


1,067,098 

121,5.55 

360 


509,632 

120,062 

1,011 


211,194 


68.030        945,182        388.558 


Columbia  &  Puget  Sound 

-Month  of  October- July   1  to  Oct.   31 — 

1916.     1914.     1915.     1914. 
55        55 


24,890 
2.303 


29,247 
3,814 


90,548 
10.001 


115,359 
15,817 


31,474 

2,192 

5,799 

185 

9,416 


20,500 


10,973 
4,867 


37.028 

3,422 

7,684 

110 

10.558 

22,540 

14,488 
6,157 


122,148 

16,303 

23,434 

691 

35,046 


149.888 

15,561 

29,760 

502 

42.893 


79,675 


91,443 


42,473 
19,456 


58,444 
24.630 


6,105 


8,330 


23,017 

Copper  Range 

-Month  of  October- —  — July   1 
1915.  1914.  1915. 

139  139 


to 


61,233 
11,183 


30,172 
9,491 


82,617 
8,102 

11,478 
1,858 

22,532 


43,730 
6,875 
6,0.56 
1,603 

16,376 


45,745 


32,345 


36,871 
3,900 


11,384 
4,700 


32,971 

Central- 


6,684 


222,877 
49,422 

304,964 

34,238 

41,974 

6,828 

82,881 


172,845 

132,118 
15,822 


116,295 


33.814 


Oct.  31- 
1914. 


164,9.52 

44,517 


240,355 

30,336 

28,539 

6,1.58 

72,501 


143,15'i 


97,198 
19,010 


78,187 


Month  of  October- — ■ 


Midland  Tormina! 


1915. 

20 
5.283 
2,709 


8,844 
2,079 
1,638 
718 
1,957 


1914. 

29 
5,844 
3,609 

10,416 

2,954 

855 

121 

2,200 


-July    1 
1915. 


to 


19,319 
12.900 


35,072 
19  ,,530 
10,952 

2.888 
7,987 


Oct.  31— 
1914. 

20,868 
16,19t 

40,895 
16,252 

3,275 
301 

8,497 


6,621 


6,448 


42,112 


2,223 
387 


3,967 
1,483 


—7.039 
1 ,506 


29,301 


11,594 
5,935 


1,836  2,483        —8.546  5,658 

Davenport  Rock  Island  &  Northw 

Month  of  October — •  — July   1  to  Oct.   31^ 

1915.             1914.  1915.             1914. 
49                  49 

w                    5p  -5                    §5 


11,451 
1,991 
1,865 

"8",  182 


6,475 

1,480 
1,624 

■  "3",667 


36.167 

10,232 

6,536 

2~2',637 


26,119 
8,632 
6,808 


13,435 


12.309 


6.943 


40.062 


29,686 


—857 
2,000 


—468 
2,000 


-3,895 
8,000 


—3,566 
8,000 


-2,857 


—2,468      —11,895 


-11,566 


son  System- 


Greenwich  &  Johnsonville 


Month  of  Oclober- 


1915 

21 

9,291 

790 

11.076 

1.2.38 

549 


1914. 

21 

10,013 

929 

12,037 

1,143 

557 

72 


-Juhi    1 
1915. 


to 


28.883 
3,058 


2,847 

2,625 

4,794 

4.471 

6,282 
415 

7,565 
390 

36.180 

4,84.9 

1,251 

316 

11,200 


Oct.  31— 
1914. 


28.956 

_  3^91 5 

37, .387 

5,79'^ 

1,047 

295 

9,637 


17.973 


17.148 


18,207 

1,660 

27 


20.218 
1,560 


5,866 


,175 


16.520 


18,6.:;8 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 


Month  of  October- 


1915. 

45 

•3,278 
145 


3,559 

730 
417 

"r,373 


1914. 

45 

4„551 

352 

5,068 
324 

1,942 
161 

1,540 


-July   1 
1915. 


to 


13,395 
912 


Oct.  31— 
1914. 

25,903 
1.892 


14,735 

3.953 

1,361 

4 

5,950 


28,933 

3,814 

4.241 

439 

8,228 


2,758 


4,276 


12.257 


17.946 


801 

277 


792 

276 

3 


2,478 
1,111 


10,986 

1.107 

3 


523 


5  1 


1.365 


9,874 


-Delaware  Lackawanna 


Delaware  Lackawanna  &  Western 


— Month  of  October — July   1 

1915.  1914.  1915. 

9.58  9-^8 

3,337,329     2,947  148  10,981. 
726,141         711,891      ' 


to  Oct.   31- 
1914. 


87  10.670.791 
3.144.286     3,230.149 


4,446,482     4,023.330  15,641,064  15,348,078 


369,592 

593.070 

68.030 

1,309,215 

Cr7,145 


410,051 

613.588 

65,389 

1,192.280 

Cr22.326 


1,768,354 

2,261.158 

282,600 

4,636,177 

Cr28.312 


1,973,041 

2,401,824 

277.974 

4. .547, 065 

Cr85.419 


2,443,467     2,366,694     9.358,739     9,549,477 


2,003,015 

170,000 

110 


l,6.56,6-!6 

193,057 

13 


6,282.324 

729,800 

507 


5,798.601 

762,389 

386 


1,832,904     1,463,666     5.652,017     5,035.824 


Columbia    Newberry  &    Laurens 


-Month  of  October- 


1915. 


21,576 
9,751 


32,688 

3,982 

2,928 

348 

10. .503 


1914. 

75 
S 

17,300 
7,669 

26,371 

5,632 

3,964 

326 

9,418 


-July 
1915. 


1   to 


.56,727 
32,051 


93,548 
16,846 
12.094 
1.434 
38.585 


Oct.  31  — 
1914. 


.56,752 
34,528 

96, .353 
23.390 
14.401 
1,233 
35,952 


19,857 


21,580 


12,831 
1,000 


4,791 
1.000 


77,415 

16.132 
4.000 


83.896 


12.456 
4,000 


11,831 


3,791  12,132 

Cornwall 

— Month  of  October- —  — July  1   to 


1915. 


12 

% 
9,642 

1,417 


1914. 


12 

$ 
8,779 

l,64l 


12,147 

1,332 

2,134 

44 

3,516 


11,263 

1,212 

1,247 

46 

3,571 


1915. 


30,210 
8,149 

41,393 

5,647 

6.319 

173 

12,401 


8.456 


Oct.   31— 
1914. 

3 

31,659 

11,145 

46.278 

5.350 

5,092 

240 

13,730 


7.769 


7,065 


27,475 


27,732 


4.377 
500 


4,197 
240 


13,918 
2,000 


18.545 
2.040 


3.877 


3 .957 


11,918 


16,505 


Coudersport  &.  Port  Allegheny 


— Month  of  October- 


1915. 


39 

6.043 
2^534 

9.500 

1.894 

579 

's'.eio 

"67154 


1914. 

39 
$ 

5.815 
2,640 


— July   1 
1915. 


to 


3,346 
200 


3.146 


9.206 

1.955 

401 

"¥.953 

7.760 

1.446 
200 

s 

23,295 
11.104 

39.309 
8,543 
3,186 

T7".443 

'30^813 

'8T495 
800 


Oct.  31— 
1914. 

$ 

23,131 

12,089 

38,972 

9.727 

1,815 


19,799 


33,561 

'5^411 
800 


1,245 


7,695 


Dayton  &  Union 


-Month  of  October- 


1915. 


47 
S 

5,164 
5,131 


12,476 

2,269 

1,721 

90 

5,986 


10,737 

T738 

729 

2 


1914. 

47 
$ 

4,077 
4,912 

11.281 

2,970 

2,626 

501 

5,926 

12,726 

—1,444 

758 

4 


-July   1 
1915. 


to 


Oct 
V. 


s 

21.485 
19.965 


50.217 

7.745 

6.723 

443 

26,206 


4,611 


.   31— 
)14. 

S 

18,272 
_22^27 

50,635 

10, .349 

8,155 

1 ,243 

24.962 


43.691 

'67625 

2.838 

2 


47.029 

"~3..506 

3,033 

4 


1.006        —2,206 

Delaware  & 

-Month  of  October 

1915.  1914. 

45  45 

s  s 

7,054  7.234 

1.749  2.343  _ 

11,093 

3,330 

1,704 

144 

3.787 


3,784 

Northern 

July   1 


46S 


to 


1915. 


25,854 
9,586 


10,388 

3,436 

1,500 

149 

3,202 


44.144 

12,914 

7.1.58 

561 

14,916 


Oct.  31— 
1914. 

•S 

24,884 
11,329 

44,451 

14,630 

7.519 

5.50 

15,505 


9,112 


9.422 


1.275 
666 


,670 
666 


608 


1,003 


38.284 

5,860 
2.666 


3,193 


40,179 


4,272 
2,666 


1,605 


Bio   Grande   Southern 


—Month  of  October- 


1915. 

179 

46.393 

7,824 

57.287 

12,114 

4,317 

10 

17,526 


191 

179 

48,699 

9^,228 

61,010 

16,673 

4.500 

11 

17.975 


— July   \   to  Oct.  31- 

1915.  1914. 

(See  also  on  pasre  32) 


151,803 

_36^2J5 

200.824 

59,046 

17,438 

230 

63,199 


152,788 
40,102 

205,554 

66,236 

16.661 

120 

64,950 


36.163 

22,133 
3,003 


40,383         144.509         152,774 


20,626 

3,000 

16 


56,315 

11,820 

9 


52,780 
12,059 

28 


19,129 


17,609 


44,485 


40,692 


&  Western  System- 


Sussex 

-Afonth  of  October- —  — J-ily  1   to 


1916. 

30 
9,184 
5,259 


17,696 

3,769 

2,552 

290 

8,290 


1914. 

30 
5,872 
5,755 
14,551 
2,499 
2,538 
275 
7,899 


1915. 

28,972 
24.697 

65,953 

17,881 

8,243 

1,202 

31,790 


Oct.  31 — 
1914. 

26,302 
26.418 
63,779 
16,0.54 
9.933 
1,142 
31.504 


15,949 


13.639 


61.516 


59.9  U 


1.747 
1.115 


1,012 
1.201 


4 ,436 
4,460 


3,J,48 
4,447 


632 


-189  —2c 


-599 


Dec.   1915.] 
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EARNINGS. 

Aver,  milos  of  r'd  oper. 

Freight  revenue 

Pa.ssenger   revenue 

Delray  Connecting 

Month  of  October- July   1   to 

1915.             1914.             1915. 

$       "            $                    % 
6,464          25,939 

Oct.  31— 
1914. 

$ 

Denver  &  £ 

Month  of  October—  - 

1915.             1914. 
255                255 
%                     c 
166.370         128,450 
22,828          23,039 

195,526         160.665 
20,416           23,020 
35,459           28,656 
1,518             2,266 
66,108           53,207 
Cr289 

>alt  Lake 

—July   1   to 
1915. 

•S 
,543,348 
155,319 
730,844 
81,347 
114,1.33 

9,429 
222,900 

CYllO 
447,109 

Oct.  31 — ' 
1914. 

$ 
452,314 
165,852 

655,583 
80,848 

113,667 
11,068 

201,872 

Cr2,974 

426,344 

229,239 
20,000 

209,239 

Oct.  31 — 
1914. 

$ 

247.724 

124,307 

■103,813 

50,002 

64,857 

8,698 

137,260 

Denver  Laramie  &  Northv 

— Month  of  October July  1   to 

1915.              1914.              1915. 
56                  56 
$                    S                    S 
16,409           14,261           41,714 
2,913             2,449           10,994 

19.757           16,944           54,423 

1,788             1,272             8,002 

2,283             2,046             9,639 

517                485             1,924 

5,491             4,935           17,362 

restern 

Oct.  31— 
1914. 

S 

35.529 
9.397 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic   e.Ypenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

13,162             6,977 
Cr217             2,138 
1,562             1,409 

■7471          "8',675 

52,221 

.        2,899 

5.399 

28",  845 

31,145 
7,585 
5,323 

29',274 

45.887 
5.489 
7,637 
2,088 

17,459 

Total,  incl.  other. 

9,097           12,285 

4,064        —5,308 

306                359 

52          

39,391 

12,829 

1 ,224 

61 

11,543 

s  Union 

-July    1    to 
1915. 

•s 

44,533 

127,307         112,765 

68,218          47,899 

8,024             6,000 

153          

11,442           10,102 

8,314             6,842 
610                610 

42,947   . 

11,475 
2,440 

38,243 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

—13,388 
1,437 

—14,825 

Get.   31— 
1914. 

$ 

283,734 

32,066 

153 

7.643 
2.440 

Net  remaining 

EAKNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger   revenue 

3,706        —5,667 

Des  Moine 

Month  oj  October 

1915.             1914. 

4                    4 

$                     $ 

60,041           41,899        251,515 

Detroit  &  Mackinac 

— Month  of  October — •  — July   1   to 
1915.             1914.             1915. 
392                400 

s                s                s 

68.177           67.945        229.450 
25,863           26,011         116,228 

101,100         101,145        374,907 

10,963           11,871           44,887 

15,575           16,827           64,425 

1,796             2,751             8,387 

31.736          34,342         126,699 

7,704             6,232             9.035             5.203 

Detroit  &  Toledo  Shore  Line 

Month  of  October- July   1    to   Get.   31 — 

1015.              1914.              1915.              1914. 
80                   78 

$                -S                s                s 

135.984         135.844        464.244        471.538 

Tot. ,  incl .  other  rev. 

Expenses— Maint.way 

Maint.  of  equipm't- 

Traff ic  expenses 

Transportat  ion  exp_ 
Transp.  for  inv. — Cr 

9.725             9,043 

584          

202          

36,123 

2,338 

809 

34,573 

136,517         136,020 

13,580           15,869 

7,479             9,430 

1 ,482             1 ,648 

33,576          33,565 

467,027 

52,213 

29,238 

6,002 

124,102 

472.725 

67,240 

35,873 

6,178 

129,929 

•Total,  Incl.  other. 

786          

3,147 

32,975 
14.000 

62.817           68.589 

38,282          32,555 
6,555             9,100 

258,063 

116,844 
28,120 

272,583 

68,851          63,313 

222,292 

244,734 
22,300 

249.743 

Net  from  railroad 

Taxes  accrued. 

Uncollectible  rwy.  rev. 

8,938             '^,043 
3,500             4.166 

34,573 
16,666 

131 ,230 
d6,49? 

77.666           72,707 
5,575             5,900 

222.982 
23.600 

Net  remaining 

EAKNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssenger  revenue 

5,438            4,876           18.975 

Detroit  Terminal 

Month  of  October July   1   to 

1915.              19U.              191.-. 
19                    17 

$                      .$                      $ 

17.907 

Oct.  31— 
1914. 

$ 

31.727          23.455 

Detroit  Toled 

Month  of  October- 

1915.             1914. 
441                441 
%                   S 
188.746         174,751 
14,892           16,050 

88,723 

0  &  Ironl 

—July    1   to 
1915. 

.? 
595, .540 
63,610 

704,996 
78,445 
97  ,.506 
14,965 

272,594 

94,732 

ton 

Oct.  31— 
1914. 

$ 
616,790 
75,354 

734,775 
98.234 
87,327 
14,451 

379,366 

72,091           66,807        222,434 

Duluth  &  Northeaste 

Month  of  October July   1   io 

1915.              1914.              1915. 
61                  63 
$                   $                   IK 
2.673           12.638           13,121 
215                389                356 
3,244           14,841           15,090 
1,611             3,475           12,029 
2,394             3,551             7,175 

"l~,366          "3,498          '5'.547 

199.382 

rn 

Oct.  31— 
1914. 

$ 

45.357 
1,386 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic   expenses — 
Transportation  exp. 
Transp.  for  inv. — Cr 

46,962           39,020 

4,526             5,117 

602                420 

17J52           12,846 

173,421 

14,441 

3,123 

1 
,55,147 

141.418 

19,939 

3,363 

45',763 

216,063        201,710 

18,137           38,425 

32,168          28,568 

3,559             5,349 

78,554         121,113 

49,316 
38.589 
14,618 

'12",988 

Total,  incl.  other. 

22,607           18,577 

24,355          20,443 
1,500             1,200 

74,094 

99,326 

6,000 

4 

69,937 

71 .481 
4.800 

138,468         199,626 

77,595             2,084 

5.500             6,000 

27          

487,262 

217,733 
22,000 

34 

195,699 

604,186 

130,589 
24,000 

106,589 

6.740           14.895 

26.705 

—11.615 
3.747 

71,615 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

—3.496              —53 
936             1,213 

—22.299 
3,794 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

22,855           19,243 

Duluth  «&  North 

— Month  of  September — 
1915.            1914. 
109                 118 
$                     $ 
8,866           14,163 
1,405             1.401 

93.322           66,681 

ern  Minnesota 

—July  1  to  Sept.  30— 
1915.             1914. 

■       S                    $ 

33.494           44,049 
3,593             4.337 
47.379          65,468 
16,239           18,640 
16.504           12,614 

'14'.689           r9",420 

72,067        —3,915 

—4,433        —1,266      —15,363      —26,094 

Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &.  Winnipeg 

— -Month  of  October- July  1   to  Oct.  31 — 

185                185 

4j;                             <ij>                             (2                             0 

98,063           90,137         364,998        359,800 
18,838          22,332           67,418           79,852 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

11,275           21,224 
5,037             6,702 
4,803             4,942 

'¥,160          "5",830 





122,503         115,899 

13,761           13,400 

13,114           17,666 

1,564             3,075 

40,2U4           40,375 

450.051 

52,075 

48,608 

6,401 

143,479 

276,115 

173,936 
22,434 

451,754 

109,271 

83,431 

9,901 

164,222 

Total,  incl.  other. 

15,525           19,497 

—4,249             1,727 
563             1.061 

.53.028 

,56,873 

76,473           81,498 

46,029           34,401 
6,125             5,795 

394,844 

Net  from  railroad 

Taxe«.  accrued 

Uncollectible  rwy.  rev. 

—5,649 
2.368 

8.594 
3.273 

56,910 
22.587 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

—4.813                666 

Durham  & 

— Month  of  October- 

1915.             1914. 

58                  58 
$                     $ 
28,404          24,672 
3,030             3,590 

32,246          29,002 

3,291             3,698 

2,110             2,265 

538                605 

6.348             6.848 

—8,018 

Souther] 

— July   1   to 
1915. 

s 

97,679 
10,875 

111,663 

12,140 

7,906 

2,074 

22,986 

50,882 

5.321 

a 

Oct.  31— 
1914. 

$ 

91,133 
14,295 

108,429 

17,682 

8,7.53 

2,676 

25,030 

59,938 

48,490 
5.400 

East  Broad  Top  RR  & 

Month  of  October July   1   to 

1915.              1914.              1915. 
46                  46 

o-                                q>                                a> 

25,130          23,411         100,987 
3,652             2,344           14,248 

29,288          26,198         117,138 

2,358             2,119           10,2,52 

1,770             3,016             8,225 

9                    3                351 

5,328             5,259   ■       19,941 

Coal 

Oct.   31— 
1914. 

% 

89,603 

12,747 

104,212 

11,135 

10,040 

260 

20,502 

144 

48,481 

39,904          28,606         151,501           .34,322 

East  Jersey  RR  &  Terminal  Co. 

Month  of  Oclcbcr July   1   to  Oct.   31 — 

1915.              1914.              1915.              1914. 
0.48               0.48 

«                $                $                 s 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

13,784             9,202 

444                266 

3.426             3.3.55 

'"9".38i          ""8".528 

56,942 

1.798 

13.276 

¥9.386 

46.270 

1,161 

11,725 

"35".  120 

Total,  Incl.  other. 

13,643           14,875 

18,602           14,126 
1.350             1.350 

11,053           11.976 

18,235           14.222 
900                900 

44.570 

13.786           12.693 

—2        —3.491 
390                360 

56.485 

50,045 

Net  from  railroad 

Taxes  accrued ; 

Uncollectible  rwy.  rev. 

60,781 
5,300 

72,567 
3,600 

55,731 
3,600 

467 
1.660 

—3.775 
1.400 

Net  remaining 

EARNINGS. 

Aver,  xnlles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

17,252           12,776          55,481           43,090 

East  St  Louis  Connecting 

— Month  of  October — ■  — Jtily   1   to  Oct.   31 — 
1915.             1914.             1915.             1914. 
3                    3 

$                     $                     $                     $ 

17,335           13,322 

East  Tennessee  & 

— -Month  of  October —  ■ 
1915.             1914. 

36                  36 
$                    « 
15,361           12,676 
3.524             3,490 

68,967 

West  N 

— July   1   to 
1915. 

$ 

58,053 

16,874 

78,423 

8.723 

6,488 

542 

20,441 

52,131 

or  Caro 

Oct.  31— 
1914. 

$ 

52,538 

17,944 

73  ,.300 

8,961 

7,925 

543 

17.419 

—392        —3,841 

Eastern  K 

— Month  of  October — 
1915.             1914. 

36                  36 
$                   S 
2.024             2.762 
881             1 ,027 

—1.102 

Kentucky 

— July   1   to 
1915. 

8 

8.889 
3,792 

14.313 

7.039 

3.025 

20 

6,442 

—5.175 

Oct.  31— 
1914. 

11.607 
4.174 

Tot. ,  Incl .  other  rev. 

Expenses — Maint.way 

Rlaint.  of  oquiprn't. 

Traffic  expeti.ses 

Transportation  exp. 
Transp.  for  inv. — Cr 

45,258          41,0,34 

3,554             7,795 

1 ,960             1 ,783 

186                161 

15,949           17,494 

162,770 

15,637 

9,170 

748 

58.051 

165.798 

28,4,37 

9,867 

638 

66,706 

19,539           16.706 

2.299             2,280 

1,427             1,705 

192                 164 

5,009             4.036 

3.290             4.147 

2.2-12             1.641 

503             1 .376 

20          

1.877             1.758 

17.136 

7.149 

4.522 

45 

7.071 

Total,  Incl.  other. 

23,442           29,188 

21,815           11.845 
1,729             1,654 

_  :   . 

92,021 

70,749 
6.841 

113,745 

52,052 

6.694 

2 

0.025             0,346 

9. til:-!              6,360 
574             1 .000 

40,608 

37.815 
3.295 

39,167 

34.133 
4,000 

6.107             5.195 

18.422 

20.670 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

—1.816        -1.047 
111                114 

—4.109 
446 

—3,534 
458 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  aint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

20,086           10,190 

El  Paso  &  S< 

— Month  of  October— 
1915.             1914. 
1 ,027             1 ,028 

6.58,248        4:i8,422 
123,867           93,808 

837,009        576,689 
132,900          71,528 
112,709          86,805 
18,4,33           19,666 
211,440         155,9.54 
Cr  52        Cr8.751 
,507,189        353,994 

329,820        222,695 
34.889          38,210 
14.871 

63,907          45,356 

juthwestern 

—July   1   to  Oct.  31 — 
1915.             1914. 

%                    % 

2,540,849     1.9,57,258 

480,744        428,267 

3,220,299     2„595,S61 

5-16,434         .324,4,56 

428,790         368,421 

72,092           73,284 

808,6.53        695,356 

Cr80        C'r8,751 

2,009,560     1,566,043 

1,210,739  "l,029;8r7 

139.567         1.52.842 

3           15,202 

1,071,178        861,772 

0.039             6,360          34  ,.520          30,133 

Escanaba  &  Lake  Superior 

Month  of  October July   1   to  Oct.  31 — 

1915.             1914.             1915.             1914. 
142                140 

9.182           13,851           55,100           79.9,39 
1.134             2.500            3.557             7.504 
10.710           16,926          60.144           89.071 
3.3,50             6.676           19,465          27,926 
3,196             3,121           12.814           14,296 

"4",4i8         "5A3i          20'.935          "27a06 

—1.928        —1.161         —4  .,555 

Fernwood  &  Gulf 

Month  of  October July   1   to 

1915.             1914.             1915. 
31                   31 

4                                   tj                                   a> 

15,228           10.932          52,527 
1.398             1.267             6.372 

17.807           13.,303           62, .503 

2.858             3,0,58           11,715 

1.721              1,-138             7,897 

267                284                570 

4.305            4.498          16.383 

—3,992 

Oct.  31  — 
1911. 

43.690 
5,060 

.5 1. SOD 

12.201 

,5.175 

986 

17,982 

Total,  Incl.  other. 

11.779          14.906 

—1.069            2.020 
2.000            2,400 

56.338 

3.806 
8.000 

71.753 

17.317 
9.600 

10.142           10.837 

7,664             2.466 
317               310 

40.45G 

40. .5  in 

Net  from  railroad 

Taxes  accrued 

Uncollet^tlble  rwy.  rev. 

22.046 
1.271 

1-I.370 
1,407 

Net  remaining 

294,929         169,612 

—3.069            —379 

—4.193 

7,717 

7.374             2,1.56 

20.775 

12.971 

18 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


BABNINGS.  I- 

Aver.  miles  of  r'd  oper. 


Freight  revende 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

"Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy,  rev. 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
"Transp.  for  inv. — Cr 

Total,  incl.  other. 


Florida  East  Coast 

Month  of  October- — ■  — July  1  to 

1915.     1914.     1915. 
744       695 

258.315    222,663    862,217 
97.419    111,635    378,140 


Oct.   31- 

1914. 


403.893 

66.664 

57,082 

6,400 

144,003 

Cr. 10.245 

288,125 


387.342 

57.951 

49,946 

.  6,663 

124,548 

Cr.  1,993 


1,438,791 

268,452 

229,689 

24,095 

591.295 

Cr. 14.992 


680,768 
435,253 

1,292,907 

247.995 

199,419 

25.000 

490,209 

Cr. 14,617 


250,491  1,183,203  1.035..304 


115,767 

18.500 

13 


136,850 
20,000 


255,588 

74,019 

146 


257,602 

80,000 

45 


97,254    116,850    181,422 

Fort  Worth  Belt 

-Month  of  October- 'I^ly.  1 


177,557 


1915. 


18 


1914. 

IS 


1915. 


la  Oct.   31- 
1914. 


21,660 
1,095 
1,093 

13',  056 


24,687 

1,321 

881 

15',406 


75,955 
4,519 
4,360 


47,923 


17,940 


20,811 


3,719 
275 


3,876 
125 


68,187 

7.768 
800 


3,444  3.751  6,968  507 

Galveston  Houston  &  Henderson 

Month  of  October Jidy  1   to  Oct.  31 


1915. 

50 

s 

23,941 
7,025 


1914. 

50 
$ 

21,472 
4,602 


Net  from  railroad 

Taxes  accrued 

UncoUectibel  rwy.  rev. 


Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  Incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

"Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


35,270 
7.861 
2,263 
1,202 

15,641 


29,120 
2,004 
1.394 
1,302 

14,201 


1915. 


70,924 
33,233 

116.446 

21,422 

8.241 

5,265 

54,511 


1914. 


70,351 
27,979 

108,458 

12,198 

5.645 

5.372 

54,785 


Fonda  Johnstown 

Month  of  October 

1915.  1914. 

88  88 


&  Gloversville 

July    1   to  Oct.   31 — 
1915.  1914. 


22,786 
50,910 


19,573 
50,152 


76,586 

6,425 

4,170 

648 

21,891 


72,727 

6,937 

3,879 

641 

23,009 


82,450 
227,276 

322,7.36 

27,726 

15,931 

4,087 

88,455 


80,017 
236,751 


330,837 

31,996 

15,541 

4,057 

100.804 


38,512  39,855         157.688         174,936 


38,073 
3,975 


32,872 
4,066 


165,047 
15,909 


155,901 
16,266 


34,098  28,805 

Frankfort  & 

-Month  of  October- 


1915. 


40 


1914. 


149,137    139,634 

Cincinnati 

— July   1  lo  Oct.  31 — 


5,940 
1,334 

76,280 
5,213 
3,645 

54",336 

7,631 

2,356 

274 

166 

2,897 

75,272 

6,181 

1,007 
500 

1,449 
300 

40 

$ 

5,155 
1,603 


7,091 

2,493 

254 

115 

3,104 


1915. 

$ 

22,394 
5,736 

29,536 

8,224 

755 

570 

11,524 


1914. 

$ 

21,975 
7.013 


30,445 

8,287 

689 

572 

12,099 


6,379 


22,783 


24,094 


711 
300 


6,7.52 
1,200 


6,351 
1,200 


28,327 


20,057 


94,450 


82,349 


6,943 
2.200 


9.066 
1.935 


21,996 
9,500 


26,109 
8,535 


4,743 


7,131 


BARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


BARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . .  Incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

■Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Georgia  & 

-Month  of  October- — •  — 
1915.  1914. 

349  349 

56,633  48,341 

20,200  16,232 


80,849 
15.980 
13,674 
2,385 
25,590 


68,t)40 
14,042 
12,116 
3,533 
27,979 


12,496 

Florida 

-July   1   to 
1915. 


165,981 
58,851 

238,613 

.52,234 

50,014 

9,523 

93,439 


17,574 


Oct.  31 — 
1914. 

$ 

170,496 
73,225 

258,931 
53,180 
50,737 
12,347 

110.547 


62,183 


62,042 


222,213         244,675 


18,666 
3,400 
1,174 


5.998 

3.600 

8 


16,400 

13,600 

1.223 


14,255 

14.400 

84 


14,092 


2,389 


1,576 


Georgia  Northern 

-Month  of  October July   1   to 


1915. 

67 
$ 

19.723 
4,867 


26,936 
812 

1,429 
738 

5,374 


10,723 


16,212 
764 


1914. 

67 
$ 

13.399 
4.116 

18,506 

1,484 

2,225 

637 

3,994 

10,9.57 

7^549 
764 


1915. 

$ 

63,129 

16,240 

84,456 

6,064 

5.965 

2,846 

16.514 


—228 


Oct.  31— 
1914. 

$ 

53,669 
18,676 


76,287 
9,305 

10.2,58 
2,758 

18,280 


41,182 

43.274 

3.364 

83 


51,945 


24,342 
3,056 


15,448 


6,785  39,826 

Grafton  &  Upton 


Month  of  October 


1915. 


18 

5,973 
3,423 


1914. 


18 
$ 

8,852 
3,237 


-July   1 
1915. 


to 


25,303 
13,846 


21,286 


Oct.  31- 
1914. 

$ 

27.174 
14,316 


9,901 

2,179 

438 

■3',696 


12,708 

2,7.54 

662 

"3",  §53 


6,768 


7,759 


,132 
167 


4,948 
55 


2,965 


4,893 


41,670 

11,114 

1,692 

'14",  805 

43.945 

10,077 

2,235 

"l"5",829 

29,379 

12,290 
336 

30,096 

13,848 
219 

11,954 


13,629 


Green  Bay 

-Month  of  October — 

1915.     1914. 

2.52       248 

59,454    50,733 

^3^459     13,915 

80.015    71,068 

11,680     8.990 

10,148     10, .503 

641       713 

19,541     19,363 


&  Western 

— July   1  to  Oct.   31- 
1915.      1914. 


171,976 
65,906 


166,993 
70,645 


261,348  260,409 

53.234  54.112 

38,569  ■  42.621 

2.402  2.727 

76,476  76.606 


44,123 


41,809 


35,891 
3,368 


29,259 
3,175 


179.145 

82,203 
13.475 


183,579 


76,829 
12,831 


32.522    26,084 


68,727    63,998 


5,151 


1.149       411     5,552 

Galveston  Wharf 

-Month  of  October July   1  to  Oct.   31 

1914.     1915.      ~ 

12         1 

95         $ 


1915. 


1914. 


115,713  134,677 

3,613  1,526 

1,934  1,277 

319  392 

27,944  34,746 


423,302 

26.289 

9,774 

1,632 

111,000 


407,596 
9,521 
5,070 
1,706 

103,528 


86,269 


58.480    361.073    219,781 


29,444 
9,218 


76,197 
8,625 


20,226 


65,572 


62,228 
36,872 

25,356 


187,814 
34,500 


153,314 


Georgia  Southwestern  &  Gulf 

— Month  of  October July   1   to  Oct.  31- 


1915. 


35 

7,211 
2,640 


1914. 


35 
$ 

7,338 
2.494 


10,387 

760 

553 

424 

2.857 


10.277 

916 

659 

380 

3,262 


1915. 

$ 

25,854 
9.C07 

36.932 
3.197 
3.362 
1,254 

11,062 


1914. 


23,064 
10,991 


36,069 
4,453 
3,125 
1,591 

12,842 


5,472 


6.015 


21,861 


25,155 


4.914 
394 


4,262 
243 


15,071 
1,579 


10,913 
1,589 


4,519 


4,018 


13.491 


9.324 


Great  Northern 


-Great  North 


— Month  of  Octobcr- 
191o.  1914^ 

8.102  8,042 

7,048.191     5.905,471 
1,303,183     1,275,079 


-July   1 
1915. 


to 


Oct.  31- 
1914. 


20,978,757  21,362,356 
5,260.414     5,681,963 


8,985,580 

709,151 

743,383 

93,186 

1,999,204 

Cr. 16.928 


7.789,500 

581.249 

62  '  ,308 

94,174 

1,786,323 

Cr.3,619 


28,868,368 
2.742,568 
2,681,980 
392,694 
6,870,749 
Cr.79,491 


29,627,635 
2,856,060 
2,595,539 
413,331 
6,875,105 
Cr.22,206 


3,709,564     3.262,646  13,361.442   13,466,207 


5,276,015 

474,493 

184 


4,526,854 

455,121 

495 


15,506.925 

1,676,046 

863 


16,161,427 

1,631.681 

1,286 


4,801.337     4,071,237  13,830,015  14,528,458 

—Green  Bay  &  Western  System— 

Ahnapee  &  Western 
-Month  of  October- 


Tort  Smith 

-Month  of  October — 

1915.  1914. 

221  221 

$  S 

39,024  60,141 

13,405  14,819 

78,432 

11,572 

14,740 

1,384 

19,743 


&  Western 

— July   1   lo   Oct.   31 — 
1915.  1914. 


119,788 
56.740 


S 

139,218 
68.697 


55,939 
10,126 
1 1 ,942 
1,846 
14,635 


189,290  222,789 

44,825  44,163 

46,046  62,638 

6,606  5,2.57 

56,553  70,864 


42,069 


50,563 


13,870 
3,400 


27,868 
4,500 


167,925 

21,365 
13,600 


194,565 


28,223 

18,000 

21 


10.470    23,368 

Gainesville 

-Month  of  October —  — 


1915. 

74 
$ 

14,067 
5,267 


20,030 

2,030 

1,319 

457 

6,470 


11,395 


1914. 

74 
$ 

11,730 
3,816 
16,149 
2,685 
2,203 
367 
5,969 

12,461 

3^687 
400 


8,204  3,287 

Genesee  & 

-Month  of  October - 

1914. 

17  19 

S 

14,181 
66 


7,765  10,202 

Midland 

-July   1   to  Oct.  31 — 
1915.  1914. 


S 

40,362 
16,951 


$ 

32.746 
16.812 


60,013 
7,521 
4,298 
1,825 

23,434 


52,040 

10,315 

8.552 

1,791 

22.279 


41.238  47.070 


8,634 
430 


18,774 
1,720 


4,969 
1,600 


1915. 


17,054  3,369 

Wyoming 

—July   1   to  Oct.  31  — 
1915.  1914. 


16,058 
78 


3 

86.191 
304 


S 

68,084 
279 


16,257 

856 

1,509 

162 

3,373 


14,379 

87,624 

69,473 

1,188 

6,455 

6,875 

1,571 

7.172 

6,900 

319 

845 

853 

3,600- 

13,666 

14,207 

7.360 


7,676 


8,896 
413 


6,702 
381 


33.840 

53.784 
1,655 


32,327 


37,145 
1.527 


8,482 


6.320 


Georgia  Florida 

-Month  of  October 


1915. 
192 
$ 

36,644 
9,792 

49,335 
8,385 
6.029 
1.381 

15,635 


1914. 
192 

2'5,423 
9.479 

37,941 
6,183 
7,095 
1,993 

14,676 


62.128  35,618 

&  Alabama 

July  1   to  Oct.  31 — 

1915.  1914. 

S  $ 

118,587  104,194 

40,669  50,455 

171,669  169,155 

30.993  26,451 

22,190  28,781 

5,673  7,082 

60,654  63,280 


33.871 


15.463 

2.000 

6 


32,610    130,799 

40,869 
8,350 

82 


5,330 
2,500 


138,606 

30.548 
10,000 


13,457 


2,830 


32,437 


20,548 


Gilmore  &  Pittsburgh,  Ltd. 


-Alonlh  of  October- 


1915. 


119 
$ 

8,746 
2,551 


1914. 


119 
S 

6,862 
2,593 


-July  1 
1915. 


to 


39,918 
10,614 


11,789 

1,306 

3,758 

72 

3,702 


9,928 
999 

2,247 
100 

3,381 


52,436 

4,475 

12,214 

293 

13,751 


Oct.  31— 
1914. 

S 

26,099 

11,336 

39,551 

5,193 

7,442 

391 

13,946 


9,419 


8,583 


33,224 


34,134 


2,369 
1,711 


1.344 
1,299 


19,212 
7,264 


5,417 
7,404 


657 


44 


11,947 


-1,987 


ern  System 

Farmers'   Grain 
-Month  of  Octobcr- 


1915. 

66 

13,181 

2,552 


Shipping   C». 

-Juit/   1   to  Oct.   31 — 
1915.  1914. 


16,740 

1.407 

436 

62 

3,406 


5,501 


1914. 

66 
9,406 
1..592 

12.250 

2,044 

316 

60 

2,254 

4^920 


21.511 

8.S17 


19,312 
10.175 


34,919 

6,519 

2,495 

250 

12,521 


33,879 

9.365 

5,062 

201 

9,414 


25,162 


25,101 


11,239 
1,175 


7.329 
953 


9,757 
4,700 


8.778 

3,812 

9 


10,064 


6,376 


5,057 


4.957 


1915. 

34 

4,517 

481 


6.1,58 

1,027 

473 

178 

2.696 


4,716 


1,442 
502 


939 


1914 

34 
5.640 
1,795 

8. 688 

1,580 

401 

171 

2,975 

5,514 

3TT74 
462 


—J  II  III   1 
1915. 


to 


15,840 
15,563 


Oct.  31— 
1914. 

18.689 
21,658 


36,722 

5,142 

1,931 

726 

12,034 


45,534 

8.3.54 

1,711 

678 

12,883 


21,422 


25,088 


15,299 
2,002 


20,446 
1,849 


2,711 


13,297 


18,696 


Kewaunee  Green 

-Month  of  October 


1915. 

36 

15,110 

4,065 

20,760 

1.756 

3,204 

225 

4,676 


1914. 

36 

13,803 

4,080 

19,578 
726 

2,807 
204 

4,763 


Bay  &  Western 

-July   1   to  Oct.   31 — 
1915.     1914. 


43,694 
19,346 

68,893 

6,876 

14,425 

874 

19,267 


46,596 
19.021 

71.653 

5.894 

11,740 

812 

18,732 


10,632 


9,221 


44,739 


40.077 


10,128 
1,058 


10,357 
982 


24,154 
4.223 


31.476 
3,930 


9,070 


9,374 


19,930 


27,545 


Dec.  1915. 


RAILWAY  EARNINGS 


19 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  inc!.  other  rev. 

Bxpenses — Maint.way 

Maint.  of  equipm'C. 

Traffic   exjienses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Alaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp . 

Transp.  for  inv.— Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxas  accrued 

Uncollectible  rwy.  rev. 


-Month  of 
1915. 

57 
$ 

12.183 
223 


Great  Western 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  othr>r  ■ 
Expenses — AT  n  n  l .  w  :i  y 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectibel  rwy.  rev. 

Net  remaining 


13.634 

8.527 

2.454 

24 

2.945 


September — 
1914. 

57 
S 
9.382 
279 

10.507 

6.637 

1.893 

73 

3.037 


-Jiilij  1 
1915. 


to 


$ 
32.208 

758 


Sept.  30 — 
1914. 


31.491 

748 


35.468 
20.564 

7.112 
274 

8,447 


34.419 

21,123 

8,609 

188 
8.588 


15.521 


13.076 


42,286 


42.7.57 


-1,886 
771 


-2,568 
647 


-6,817 
2,247 


-8,332 
1,941 


-2,6.58 


—3.215 

Gulf  Texas 


-9,064      —10,273 

Western 

Mor^lh  of  October Juh/   1   to  Oct.  31 — 

1915.  1914. 


1915. 
129 

•S 

10,373 
3.541 


1914. 

129 
$ 

17,422 
3,916 


39,403 
14.935 


39.606 
15,292 


14,<)17 

5.671 

3,910 

548 

5,789 


22,222 

5 ,603 

2,735 

593 

6,276 


.58,283 
25,072 
13,013 
2,321 
23,458 


.58.954 

20,205 

7,961 

2. 343 

21,552 


17,135 


16.356 


68,850 


56,359 


—2.218 

1,000 

2 


5,866 
500 


-10,566 

3,700 

2 


2.595 

3,500 

1 


—3,221  5.366      —14,269  —906 

Hoboken  Manufacturers 

—Month  of  October- — ■  — July   1   to  Oct.  31 — 
1915.  1914.  1915.  1914. 

1  1 

nP  'B'  sP 


21.317 

1,405 

990 

602 

12,661 

16,761 


11,598 

957 

520 

733 

5,683 

9,0.'B9 


4,556 
1,350 


2,5.59 
1,200 


57,474 
3,830 
3.486 
2.662 

31,272 

46,408 

11,065 
5,400 


38,22/ 
2,983 
3,209 
2,001 

23,786 


36,468 


/Ob 
800 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pas.senger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


3,206  1,359 

Huntingdon  &  Bd 

— Month  of  October- — ■  — 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Mint,  of  equipm't  . 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued l 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.  way 

Alaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  r^naintng 


1915. 
71 
$ 

54.152 
5.987 

62,211 

10,888 

4,516 

534 

11,714 


1914. 

71 
•S 

38,413 
5,467 

46,228 

5,691 

4,464 

269 

11,150 


5,665        —3,041 

Top  Mt  RR  &  C 

-Jul'j   1   to  Oct.   31 — 
1915.  1914. 


32,014 


25,711 


30,196 
2,000 


20,517 
2,000 


181,479 
22,987 

212,504 

27,953 

23,963 

1,700 

45,160 

115,470 

97,033 
8,000 


1.50,507 
25,653 

183,669 

20,242 

21,160 

1.551 

44,735 


102.070 


81. .598 
8,000 


28,196  18,517  89,033 

Illinois  Northern 

-Month  of  October- — ■  — July  1   to 
1915.  1914.  1915. 

6  6 


73,598 


Oct.  31- 
1914. 


130.565 

2.139 

2,115 

231 

12,063 


25,5.56 

115,5.54 

1,320 

8,973 

2,074 

8,171 

280 

1,233 

10.992 

45,978 

100,092 

7,613 

10,385 

1,304 

46,874 


17,436 


15,712 


13.128 
804 


9,843 
629 


67,833 

47,720 
3.217 


69,841 


•30,251 
2,518 


12,324  9.214  44,503 

Illinois  Southern 

-Month  of  October July  1   to 


1915. 
136 
$ 

52,600 
5.740 


1914. 


136 


1915. 


60,186 
9,488 
8,341 
1,801 

20,360 


39.646 
6,202 

215,161 
22,649 

47,574 
7,526 
6,9.54 
1 ,3,58 

18,714 

246,302 

34, ,591 

33,823 

6,822 

83,369 

27,732 


Oct.  31— 
1914. 


159,814 
21.541 


188.886 

29.961 

31,884 

6,061 

72,025 


43,241 


38,336 


16,944 
2.000 


9,238 
2.500 


170.359 

75.942 
8,000 


152,184 


36,701 
10,000 


14.944 


6,738 


Interstate 

-Month  of  October- 


1915. 


41 

8,649 
1 ,833 


1914. 


67.942 

RR  Co 

■July 


1  to 


40 

'8,740 
2,013 


11,892 

1,743 

5,244 

97 

5.067 


11,323 

1 ,952 

4,842 

49 

4,799 


13.747 


12.878 


—1.855 

700 

12 


—1,555 
1.800 


1915 


35.316 
7,902 

47,245 

7,081 

19,301 

449 

20.768 

54,139 

—6.893 

3.300 

12 


26,701 


Oct.  31— 
1914. 

S 

33,061 
8,557 


44.270 

6.740 

21.302 

224 

18,084 


51.879 


—7.609 
7,200 


-2,56T 


-3,355 


-10.206      —14.809 


Gulf  &  Sabine  River 

-Month  of  September July  1  to  Sept.  30 — 


1915. 


28 
S 
9.108 

26 


1914. 


29 
$ 
5,480 


9,553 
2,763 
3,255 
13 
3,111 


6,116 
4,333 
2,214 
14 
3,773 


1915. 

•S 

25,121 
26 

26,308 

7,896 

9,6.38 

30 

9.219 


1914. 

$ 

22,926 
69 

24,448 

9,911 

9,135 

25 

11.414 


10.343 


11,289 


30,384 


33,752 


—790 


-5,173 


-4,075 


-9,304 


—790        —5,173        —4,076        —9,304 

Hannibal  Connecting 

-Month  of  October July  1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

6  6 

«^  iff  t^ 

55  61  233  1,067 


6,615 
1.224 
1,887 
112 
3,244 


6,998 
1,253 
1,642 
688 
3,880 


25,031 
3,926 
7,121 
1,981 

12,858 


29,186 
5,513 
7,434 
2,727 

15.261 


6.631 


7,660 


-16 

84 


26,915 


31,734 


—661 
75 


-1 


884 
305 


-2,547 
324 


—104     —736    —2,190    —2,872 

Hocking  Valley 

-Month  of  October July   1   to  Oct.  31 — 

1916.  1914.  1915.  1914. 

351  351   (See  also  on  page  30) 


573,615 
76,967 


698,619 

70,681 

129,858 

8,340 

189,623 


561,095 
78,491 

684,311 

82,701 

132,497 

8,512 

197,986 


2,049,802 
314,699 

2, 571, .545 

249,969 

418,047 

33,165 

692,720 


2,078,397 
334,498 


2,597,705 

340.992 

476.941 

33,420 

755,232 


412,402        439.303     1,452,145     1,663,028 


286,217 
37.400 


245.008 
38,800 


1,119,400 
149,600 


934,676 
155.200 


248.817    206,208    969.800    779,476 


-Illinois  Cent 


— -Month  of 

1915. 

4.767 

4.5.50.172 

1.125,919 

6,093.005  ' 

997  ,.348 

1.457,579 

101,. 580 

1,863,047 

10,823 


Illinois  Central 

October—  — July   1   to  Oct.    31 — 

1914.  1915.  1914. 

4.772 

3.992,602   15,8.32.907   15.806.286 

1,117,717     4,651,583     4,811,415 


5,520,342 
796,828 

1.204,345 
112,491 

1,940,165 

Cr.43.965 


22.2.58,258 

3,631,792 

5.303,311 

402,561 

.6,970,628 
Cr.28,470 


22.291,247 

3,3,50,647 

4,991,926 

409,369 

7,669,143 

Cr.  105.749 


4.612,832     4,165,514  16,982,165  16,879,193 


1,480,172  1.. 354 .828 

269.700    275.000 

1.842     1,360 


5,276,092  5,412,053 

1,078,800  1,100,000 

6,472     7,259 


1,208.629  1.078,467  4.190.819 

Illinois  Terminal 

— Month  of  October July   1 

1915.  1914.  1915. 

25  25 

$  %  .$ 

28.102  23,616         114,332 


to 


4,304.794 


Oct.  31- 
1914. 


98.182 
2 


29.742 
14.606 

3.375 
459 

7,336 


25. .333 
5,305 

2,4.S5 

572 

5,330 


120,248 

33,459 

18,214 

1,930 

22,687 


105,298 

17,985 

10,323 

1,995 

21.245 


28.082 


17.208 


86,323 


62,029 


,660 
534 


8.124 

465 

3 


33,924 
2.096 


1.136 


43.268 

1,862 

3 


7,6.56 


31,827 


Ironton 


-Month  of  October 


1915. 

12 
S 

26., 533 
423 


28.285 

2,335 

2,284 

163 

5.824 


11.388 


16.896 
791 


16.105 


1914. 

12 
.? 

26,226 
472 

26,822 

2,312 

2  ,,533 

127 

5.055 

11.126 

15.695 
787 
^100 


■July   1 
1915. 


to 


14.807 


% 
106.493 
1,750 

111,871 

7,951 

9,172 

680 

22.179 


43.918 

"67T952 
3.132 


64.819 


41.402 


Oct.  31— 
1914. 

103.269 
1.458 


105,413 

7,616 

6,733 

600 

20.402 


Gulf  &  Ship  Island  ^ 

—Month  of  October-, July   i   to  Oct.  31- 


1915. 

307 

$ 

127,694 

28,746 

196,337 

14,328 

27,524 

2,369 

40,401 


1914. 

307 

S 

111,767 

23,898 

144,281 

17,151 

30.831 

2.129 

36.489 


1915. 

$ 
450,468 
118.791 

635,362 
.59,986 

104,360 
10,121 

147.909 


1914. 

S 
427.333 
117.750 

580.413 

72.396 

117.716 

9.816 

150.513 


92.616    93,661    .350  052    380.472 


40.190 


65.222 

3.084 

100 


62.037 


103,720 

7,786 
46 


50,620 
7,324 


285,309 

30,899 

202 


95.888    43.295 

Hawkinsville   & 

Month  of  October — 

1915.  1914. 

.      96  96 


9,963 
2.494 

13,114 

2,575 

840 

392 

3,940 


199,940 

29,279 

45 


254,208         170.615 

Florida  South'n 

—July   1  to  Oct.   31 — 
1915.     1914. 


11.071 
2,140 

36.381 
8,332 

40.917 
11.178 

14,191 

3,589 

580 

,533 

4,722 

47,183 
9,891 
6  ,,549 
1.356 

14.125 

55.605 

13.579 

6.789 

2.431 

19.327 

8,486 


10,194 


4,627 

630 

17 


34,847 


3.997 
811 


44,851 


12, .336 

2,520 

18 


10,753 
3,244 


3,980     3,186 

Hoosac  Tunnel 

-Month  of  October- 


1915. 


24 
$ 

6,034 
1,620 


1914. 


24 

$ 

6,255 

1,997 


9,797  7,509 

&  Wilmington 

— July  1  to  Oct.  31 — 
1915.  1914. 


8,762 

1,615 

622 

■V.792 


9.136 
3,144 
1,102 

'4;878 


4,538 


9,830 


4,223 
227 


—693 
218 


3,996 


—912 


$ 

21,673 
7,581 

33,287 

12,247 

2,897 

25,968 

7,319 
908 

6,410 


21.372 
10.153 

35.360 

8,561 

3,638 

11 

10.838 


25.929 


9,430 
875 


8,555 

Idaho  &  Washington  Northern 


-Month  of  October- 
1915.  1914. 

129  129 


-July   1 
1915. 


to 


29.167 
6.646 


28,025 
7,417 


37,153 

4,249 

4.328 

256 

12,551 


37,681 

6,096 

7,150 

250 

13,255 


$ 

124,963 

30,675 

161.247 

25.108 

18.557 

1.126 

47.947 


Oct.   31 — 
1914. 


122,802 
39,119 

167,969 

18.218 

26.260 

1,116 

54,343 


22,400 


29.290 


14,752 
4,000 


8,390 
4,000 


97.571         104.867 

63,101  . 
16.000 


10,752 


4,390 


63,676 
16,000 

47,676 


47,101 


ral   System- 


Chicago  Memphis  &  Gulf 


-Month  of  Oclober- 


1915. 

51 

17,411 

5,320 


23,577 
4,911 
3,738 

"4',478 


13,182 


10. .395 
700 


9,695 


1914. 

51 

20.545 

5.132 

26. ,345 

3,911 

2.717 

1 

5.410 

12,060 

14,285 

500 

2 

13,783 


—July    1 
1915. 


to 


51.932 
17,894 
72,043 
16,501 
15,113 
46 
17,449 


Oct.   31 — 
1914. 

67.359 
22,753 
92,371" 
19,309 
10,825 
5 
18.619 


49.315 


48,907 


22,728 
2,800 


43,463 

2,000 

2 


International  &  Great  Northern 

Month  of  October July   1   to  Oct.   31  — 

1915.             1914.             1915.             1914. 
1,159             1,159 

$                   S                   .S                   $ 
692.307        674,632     7,209,766     2,174,403 
167.881         174,925        614,4.56         736,560 

920.779 
130.758 
141,6.32 
20.0.54 
324,994 
Cr. 13,817 

908,572 
141.166 
121,799 
24,319 
348,931 

3,0.50.442 

466.210 

5.34.107 

80.232 

1,200,462 

Cr.42,213 

2.367.281" 

3,136.112 

578,957 

507.257 

97.828 

1.414,848 

635,209 

666,189 

2.730,479 

285.570 
35.000 

47 

242.382 

30.000 

35 

212,316 

683,143 

128.794 

748 

553.600 

405,633 

110.000 

292 

250,522 

295.340 

Jonesboro  Lake  City  &  Eastern 

Month  of  August July  1  to  Aug.  31  — 

1915.  gg        l<-)14.g^        1915.             1914. 

$                   $                   S                   $ 

19.389           16.186           40.108          34.697 
3.773             4.897             7.618             9.825 

24.494 

4.415 

1.937 

2.52 

7.502 

22,8,57 

5,367 

1 ,632 

161 

6.023 

50.382 

9.,S90 

4.160 

425 

14.839 

48.375 

10.149 

3.370 

364 

12.616 

15^,242 

1.572 
1 


14.3^ 

"8T462 
1.794 


31.759 

18,622 

3.145 

13 


29.072 


7.678 


16.4fi:i 


19.242 
3.589 


15,653 


20 


RAILWAY   EARNINGS 


[Vol.  101. 


EARNINGS. 

ATcr.  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev. 
Exp  enses^M  ain  C .  way 

Maint.  of  equipm't. 

TrafTlc  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 
Arer.  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Kalamazoo  Lake 

-Month  of  October ■ 


1815. 

50 
$ 

9.021 
4.461 


1914. 


50 

19.184 
5.936 


Shore  &  Chicago 

— July   1  to  Oct.   31 — 
1915.     1914. 


27,600 
23.574 


$ 

49.273 
26,911 


14.633 
2,171 
1,721 

84 
5,813 


26,165 

3,081 

2,155 

61 

8,770 


54.688 

8.227 

4,749 

857 

19,911 


79,895 

9.895 

9,685 

720 

26,614 


10,211 


14,723 


35,304 


4,421 
500 


48,777 


11,442 
604 


19,383 
2,000 


31,117 
2,304 


3,921     10,838     17,383    28,812 

Kanawha  Glen  Jean  &  Eastern 

-Month  of  October Jvhj   I   to  Oct.  31 


1915. 


14 

6.369 
1.570 


1914. 


14 

5.984 
1.6.52 


1915. 


r.2i3 

^554 


8.016 

1.387 

873 

■2",2i4 


7,704 

1,441 

914 

^'ooi 


33,058 
4,170 
3,219 

"7',  053 


1914. 


26.327 
5,842 

32,392 
5.548 
4.260 


7,782 


4,794 


4,683 


15.578 


18,803 


3,222 
340 


3,020 
343 


17,479 
1,360 


13,589 
1,375 


2,882  2,677  16,119  12,214 

Kansas  City  Southern 

-Month  of  October — ■  — July   1   to  Oct.  31 — 
1915.  1914.  1915.  1914. 

836  827 


761,181 
123,181 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maiut.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining ^ 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


669,639 
115,492 

880.044 
109,918 
108,265 
42,080 
283.462 
Cr3,068 


2,649,174 
509,489 

3,486.676 
370,133 

340.687 

106,594 

1,089,890 

Cr47,785 


977,184 
111,876 

93,456 

27,685 
288,729 
Cr9,368  

549,201         587.523     1,999,318     2,284^637 


2,677,654 
548,385 

3,570,118 
416,203 
439.212 
121.848 

1.142.688 
Cr-6.047 


427.982 

46,541 

205 


292.520 

48.176 

513 


1,487,358  1,285,480 

178,650    190,019 

1,123     1,142 


381,235        243,830     1,307,584     1.094,318 

Highlands 

— July  I  to  June  30 — 
1914-15.       1913-14. 


Kentucky 

—Month  of  June 

1915.  1914. 

7  7 

4,940             5,322 
388 652 

6,038 

881 

2,749 


5,596 

308 

1,414 

l",683 


1,328 


St 

90,107 

_5J>72 

96.756 

5.662 

4,135 

17".i2i 


S 

94.294 
7.1.35 


102.167 
7.925 
5,938 


17,315 


3,637 


5,561 


1,958 
3,096 


477 
68 


—1,137 


408 


30,021 

66,734 
3.854 


62,880 


34,882 


67,285 
826 


66,459 


Lake  Champlain  &  Moriah 


-Month  of  October- 


1915. 


23.398 
109 

24,911 
2,387 
2,438 

'T,4i6 


1914. 

7 
$ 

8,480 
56 


-July  1 
1915. 


to 


10,121 


14,790 
600 


10,352 

720 

2,046 

■3",442 

6,817 

3,535 
600 

62,954 

368 

67,821 

9,243 

10,305 

15",235 


Oct.  31- 
1914. 


40.797 

300 

49.819 

8.262 

10,097 


15,774 


38,053 

29,767 
2,400 


36,332 


13,487 
2.400 


14,190  2,935  27,367  11,087 

Lakeside  &  Marblehead 


Month  of  October- 


1915. 

6 

$ 
14,072 

72 


14,302 

498 

962 

53 

2,472 


4,919 


1914. 

6 
$ 

9,362 
73 

9,623 

2,584 

733 

51 

3,663 

STOTO 


— July  1 
1915. 


to 


53.802 
384 

55,215 

6,918 

3.907 

216 

11,673 


Oct.  31— 
1914. 


36,325 
416 


37,964 

17.969 

3,240 

221 

13,071 


26,410 


39,025 


9,382 
1,041 


1 


553 
896 


8,341 


657 


28,805 
4,164 

24,639 


-1.061 
3,584 


-4,645 


-Las  Vegas  &  To 


Las  Ve^as  &  Tonopab 


-Month  of  October 


1915. 

118 

8,884 

1,131 


10.863 

2.124 

1,396 

840 

3,082 


8,339 


2,524 
1,142 


1,382 


1914. 

118 

8,987 

1,844 

11.703 

1.521 

2,182 

658 

3,279 

8. .537 

3065 
1,568 

1,596 


-July   1 
1915. 


to  Oct.  31- 
1914. 


36,017 
6.042 


39,484 
7,827 


45,499 
8,482 
7,338 
2,889 

11,877 


51,239 
8,962 
5,718 
3,252 

14,282 


34,230 


36,612 


11,268 
3,932 


14.627 
6,313 


7,336 


8,313 


Kanawha  &  Michigan 

-Month  of  October- July   1   to  Oct.  31- 

1915.  1914.  1915.  1914. 

176  176 


292,499 
31,426 


332,184 

39,811 

69,683 

3,206 

83,111 

202,817 


129,366 
14,000 


115,366 


220,019 
31,809 

259,810 

42,732 

66,525 

2,465 

79,111 


197,574 

62,235 
11,514 


1,043,031 
129,793 

1,203,821 

161,600 

243.399 

12.597 

303,660 


1,014,220 
131,476 


,173,458 
160,558 
272,100 
9,715 
324,066 


749,457 

454,363 
50,535 


793,682 


379,776 

46.975 

14 


50,721    403,828    332.785 


Kansas  City  Clinton  &  Springfield 


Month  of  October 


1915. 
154 

$ 

18,856 
9,294 


32.124 

9.925 

2,549 

550 

12,123 


26,843 


5,280 
2,000 


1914. 
154 

S 

23,269 
11,977 

39,333 

8,890 

2,567 

673 

12,920 

26,800 


-July   1 
1915. 


to  Oct.   31- 
1914. 


64,492 
39,665 


"80,106 
49,153 


12,533 
2,200 


121,498 

39,328 

11,8.54 

1.959 

43,961 

103,792 

17.705 
8.000 


145,220 

29,940 

11.548 

2.068 

51,493 


101,790 


43,430 
8,800 


3,280 


10,333 


9,705    34,630 

Kansas  City  Terminal 

-Month  of  October July   1  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

19  10 


88,174 
4,951 
8,412 

34"897 
135 


43,874 
6,033 
6,142 

28'466 
1,490 


321,005 
17,567 
28,423 


151,715 
25,754 
25,763 


102 


,665 
403 


91,923 
2,850 


50.590 

37.583 
19,560 


42,995 

"879 
10,932 


156,452 

164,552 
65,481 


154,668 

-2,953 
38,250 


18,023 


-10,052 


99,071   —41,203 


Lake  Erie,  Franklin  &  Clarion 

—Aiiinth  of  Autiust —  — Jiilh  1  la  Ann.  31- 
1915.  1914.  1915.  1914. 

68  68 

3li  ijp  •n  Jp 

8.648  9.015  15.976  

3.183  3.610  6. -230  


12.197 

1.566 

1.824 

157 

3.588 


13.109 

1.382 

1,766 

112 

2,802 


22,939 

3,676 

3,368 

319 

7,231 


7,540 


6,704 


15,414 


4,656 
100 


6,404 
146 


7.524 
200 


4,556  6,257 

Lancaster 

-Month  of  October 


1915. 


28 

"9,047 
1,518 


1914. 


28 
$ 

7.907 
1.110 


7.324    

&  Chester 

— July   1  to  Oct.   31- 
1915.     1914. 


10.987 

1.0.54 

558 

59 

1,895 


9,501 

1,267 

474 

82 

15,481 


24,628 
4,571 

30,443 

4,615 

2,187 

244 

6,841 


■S 

22,853 
4,911 


29,097 

4,911 

2,294 

283 

20,991 


4,054 


17,758 


15,953 


30,322 


6,933 
345 


-8.257 
215 


14.490 
1,008 


-1,224 
860 


6,587 


—8,472 


13,481 


—2,084 


nopah  System 


BuIIfrog-Goldfield 


-Month  of  October — 


1915. 

87 
7.838 
2.314 


12.041 

2,987 

998 

544 

3,444 

8,601 


1914. 

87 
7.044 
1.744 

9.948 

2,794 

737 

599 

3,736 


8,509 


-July   1   to 
1915. 

28.940 
9.126 

45.354 
8.589 
5.413 
1 .956 

15.229 

33.797 


Oct.  31— 
1914. 

29.656 
7.200 


40.865 

13.439 

2.992 

2.215 

14.235 


36,404 


3,439 
669 
140 


1,438 
670 


11,557 

1,778 

140 


4,461 
2,679 


2.628 


768 


9.638 


1,781 


Kanawha  &  West  Virginia 

Month  of  October July  1   to  Oct.  31- 


1915- 

37 

S 

9.472 
2.660 


1914. 


37 
$ 

7,662 
2,940 


12,335 

3,545 

3, .334 

57 

2,460 


11,1,30 

2,873 

3,023 

241 

2,379 


10.324 

2.011 

784 


9.675 

1,454 
475 


1,227 


979 


1915. 

S 

33.449 
12,417 

46  846 

10,742 

13,001 

5.52 

9,612 

38,063 

8,782 
3.137 


1914. 

$ 

35.544 
13.230 

50.374 

11.239 

9,330 

533 

10.798 


36,622 

13,752 
1.900 


5,645 


11,852 


Kansas  City  Mexico  & 

— Month  of  October- July 

Operations  began  July  7 


736 

191,544 
38.293 


241.921 

54.543 

45,397 

8,470 

89,392 

208,482 


736 
$ 
181,925 
40,452 

234,940 

39,344 

26,352 

8,888 

80,198 


Orient  RR 

1   to   Oct.   31 — 
1914 


655, 
145 


846, 
226 
183 
34, 
353 


549 
892 
498 
766 
498 
649 
313 


595,490 
131,076 
796,882 
126,911 
85,833 
28,649 
290,457 


164,248    838,418    564,144 


33,438 

14,274 

15 


70,692 
10,028 


8,080 

44,384 

15 


204,738 
33,657 


19,149 


60,663 


-36.319 


171,080 


Kentucky  &  Tennessee 


-Month  of  October- 
1915.  1914. 

16  16 

e  Iff 

11.366     13.302 
605  508 

14,401 

877 

1.343 


-July   1 
1915. 


to  Oct.   31^ 
1914. 


12,453 
405 

882 


S 

40,908 
2,353 


48.410 
2.318 


2,548 
5,088 


2,374 
5.911 


7,364 
400 


8,489 
250 


51,950 
2,904 
4,093 

"9a30 

20,899 

31,050 
1.600 


54,543 
4,653 
7.087 

"  9".53§ 
26,894 


27 ,648 
1,000 

26,648 


6,964     8,239    29,450 

Kentwood  &  Eastern 

-Month  of  October July  1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

48  48 


12.102 
523 


13.472 

3.117 

3.198 

171 

2.534 

"9,493 


16.033 
660 

46,328 
2,072 

54.474 
3.427 

17,090 

2,974 

1,347 

67 

4,169 

51,621 
12,265 
12,603 
302 
10,646 

59.584 

13.002 

6.660 

156 

16,121 

10,463 


38,569 


40,684 


3,978 
720 


6,626 
435 


13,052 
2.267 


18,899 
1,743 


3,257 


6,190 


10.784 


17.156 


Lake  Superior  &  Ishpeming 

-Month  of  October July   1  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

35  35 


87.807 
231 


107.343 

12.718 

9.891 

131 

21.259 

~T5^27 


44.887 
280 

378,468 
1,694 

231,879 
1,842 

45.667 

12,854 

6,482 

123 

11,740 

464,386 

45,612 

36,465 

615 

85,844 

234,779 

43,. 525 

30.087 

547 

54,590 

32,321 


173,605         133,320 


62,115 
2,800 


13,345 
2,778 


290,781 
11,202 


101,458 
11,112 


59,315 


10,567 


279,578 


90,346 


Lehigh  &  Hudson  River 

-Month  of  October July   1   to  Oct.  31- 


1915. 

96 

$ 
178.009 

10.003 

215.750 

22.230 

20,931 

1 ,457 

60,565 


1914. 

96 

$ 

152.133 

9.623 

169.154 

26.955 

22.846 

1.367 

59.201 


1915. 

S 
601,894 
41.950 

692.126' 

87,782 

84.8.% 

6.122 

209.631 


1914. 

S 
554.009 

42.212 
625.851 

99,181 

79.444 

5.378 

218.481 


109.372 


106.377 
4,200 


113,262 

55,891 
4,150 


404,042        416,722 


288,084 
16,800 


209,128 
16,600 


102,177 


51,741 


271,284 


192,528 


Lehigh  &  New  England 


-Month  of  October - 


1915. 
295 
S 
293,856 
1,145 


309.792 

36.145 

31.201 

1 .802 

67.952 

143,813 


1914. 
293 
$ 
259,465 
1.221 

270,126 

33,189 

33,296 

1,739 

61,142 


-July  1 
1915. 


to 


$ 
1,119,975 
4,982 

1,183,392 

159,723 

124.781 

7.267 

258.382 


Oct.  31 — 
1914. 

•Si 
929.82'=; 
5.9S0 

075.163 
124,054 
127,905 
7,01  I 
225,766 


135,140        571,528 


508,324 


165,978 
6,200 


134,986 
5.669 


611,864 
24,800 


466. S3S 
22,679 


159,778    129,316    587,064    444.15 


9 


Dec,  1915.] 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipin't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining..   .. 


EARNINGS 

Aver,  miles  of  r'd  opor. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freigh  t  reven  ue 

Passenger  revenue 

Tot.,  incl.  other  rov. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssengcr  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Lehigh  Valley 

-Month  of  October —  — Julij   1   to 
1G15.  1914.  1915. 

1,442  1.443 


Oct.  31- 
1914. 


4,068, .516 
336.461 


4, 639  ,.3.57 

531.206 

988,931 

80.382 

1, 4.50, 447 

2,276 


3,563,928 
326.809 

4,110,502 

430,366 

799,763 

72,916 

1,334,983 


13,488,512 
1,6.59,621 

16,096,355 

1,866,295 

3,217, .528 

337.624 

5,144,623 

7,790 


12,832,025 
1,699,308 


15,378,758 

1,645,905 

3.094,126 

301,079 

5,023,866 


3,129,841     2,717,267  10,900,192   10,395,307 


1,509,516     1 
139,000 
113 


393,235 

140,000 

151 


5,196,162     4,983,4.50 

555,000        557,000 

1,384  2,318 


1,370,402     1,253,084     4,6.39,777     4,424,131 

Live  Oak  Perry  &  Gulf 

— Month  of  October- July   1   to  Oct.  31^ 

1915.  1914.  1915.  1914. 

83  83 


15,945 
2,017 


10,630 
1,932 


56,324 
8,395 


44,595 
8,982 


20,235 

3,137 

1,788 

291 

3,428 

9,463 


13,574 

2,812 

1,760 

310 

2,849 

8.427 


72,788 

12,034 

7,871 

999 

13,334 

"ST^SOl 


57,691 

13,092 

7,625 

1,164 

12,483 


37,603 


10,772 
850 


5,147 
'725 


35,279 
3,400 


20,088 
2,900 


9,922 


4,422 


31,879 


17,188 


Louisiana  &  Arkansas 

-Month  of  October- — ■  — July  1  to  Oct.  Zl— 
1915.  1914.  1915.  1914. 

278  278  (See  also  on  page  30) . 

C*  ®  Ct  il^ 

139,822    104,829    499,091    482,5.34 
15,635     17,545    58,852    84,221 


159,375 

24,098 

23.638 

3,152 

38,938 


93,678 


65,697 

7,500 

22 


58,174 


126,385 

22,770 

23,752 

2,481 

35,836 

Cr268 

89,340 

37,045 
6,250 


30,795 


573,484 

108,932 

97.073 

12,359 

141,074 

375, .380 

198,103 

30,000 

175 

167.928 


583,935 

117,214 

98,768 

10,388 

151,574 

Cr392 


395,399 


188,535 
25,000 


163,535 


Louisiana  Railway  &  Nav  Co 


-Month  of  October — 


1915. 
350 

s 

165,237 
30,709 


209,634 

30,594 

29,788 

6,896 

62,136 


1914. 
350 

% 

128,748 
20,827 

158,983 

35,838 

19,863 

5,695 

62,652 


-July   1 
1915. 


to 


597,394 
119,620 

765,777 
120,324 
112,894 
25,301 
239,206 


Oct.   31— 
1914. 


520,516 
94.090 


656,577 

137,195 

67,838 

22,730 

251,384 


134.951    129.722    517,903 


499,926 


29.260    247,874 
7,500    38,000 

^^^^^^^^^ 57 

65,133    21,760    209,817 


74,683 

9.500 

49 


156,650 
32,000 


124,650 


-Month  of 
1915. 

1,220 
666,816 
286,112 


Maine  Central 


October- 
1914. 

1,208 
681,086 
293,408 


-July   1 
1915. 


to 


1,021,675 

145,504 

134,327 

10,513 

333.294 

Cr204 


1,041,514 

148,968 

159,241 

9,108 

368,153 


2,3.52,328 
1,424,914 

,102,596 
589,497 
535,269 
.52.889 
,402,122 
Cr698 


Oct.  31— 
1914. 

2,372,4.54 
1,.506.113 

4,179,382 

.592,285 

590,595 

51,149 

1,493.405 


655^^ 

366:238 

53,265 

8 


714,015     2,720,452     2,863,264 


327,498 

49  788 

137 


,382,143 
212,524 


1,316,118 

206,176 

137 


312,964        277,572     1,169,530     1.109,804 

Manistee  &  Northeastern 

Month  of  October —  — July 


1915. 
189 
S 

30,465 
6,518 


39,135 

5,265 

8,230 

887 

15,359 


31,662 


7,472 
2,384 


iyi4. 
189 
$ 
26,181 

8,380 
36,946 

5,. 543 
10,6.50 

1 ,260 
15,966 

35,353 

17593 
2,868 


1   to  Oct.  31 — 
1915.  1914. 


94.942 
34,786 


110,205 
41,704 


1.37,865 

24,865 

27,136 

3,775 

55,891 

118,609 

19,255 
9,537 


159,671 

25,1.54 

40,064 

4,623 

61,867 


139,848 


19,822 
11,472 


5.088        —1.274  9.718  8.350 

Manufacturers'  Ry 

— Month  of  October- July   1  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

4  2 

$  $  $  $ 


2.898 
1.679 
2.239 
123 
5.754 


11.100 

2,392 

2,900 

122 

6,771 


11.156 


13,715 


—8,257 
836 


-2,615 
688 


12,097 

6,640 

9,401 

490 

22,909 

"447318 

-32.221 
3.344 


52.785 
11,488 
11,092 
490 
28,980 


57.721 


-4,935 
2,752 


—9.093 


-3,303      —35.565 


-7.687 


Ligonier 

-Month  of  October 

1915.     1914. 

16        16 


Valley 

-July  1  to  Oct.   31- 
1915.     1914. 


21.067 
3,689 


15,350 
4,503 


25,257 

2,869 

1,419 

100 

3,890 


20,408 

3,129 

1,066 

100 

3,613 


78,192 
18,921 
98,992 
11,614 
4,955 
400 
15,832 


$ 

62,260 
20,549 


84,617 

14,620 

5,012 

400 

15,258 


8,786 


8,405 


34,805 


37,962 


16,471 
500 


12,002 
300 


64,187 
2,000 


46,655 
1,000 


15,971 


11,702 


62,187 


45,655 


Litchfield  &  Madison 

-Month  of  October July   1   to  Oct.  31^ 

1915.  1914.  1915.  1914. 

43  43 

Q  fflj  ^  C 

24,859  21,292  72,149  70,823 


24,971 

2,189 

6,383 

199 

4,140 


21,355 

2,702' 

7,652 

273 

3,749 


13,578 


14,967 


11,392 
1,200 


6, .388 
1,200 


73,717 

8.930 

23.142 

775 

12.428 

47,287 

26.429 
4,600 


71,025 

8,810 

28,321 

778 

13,001 

~53,301 

17.723 
4.600 


Louisiana  & 

-Month  of  October —  - 
1915.  1914. 

121  121 


Northwest 

-July   1  to  Oct.   31 — 
1915.     1914. 


27,323 
3,899 


17,866 

3,488 


$ 

71.886 

14,007 


$ 

55,720 

16,348 


32,586 

7,519 

3,717 

380 

6,739 


22,643 
10,285 

3,693 
404 

7,401 


91,272 
28,679 
14,159 
1,458 
24,958 


77,174 
34,888 
14,386 
1,707 
27,334 


20,491 


23,230 


77,265 


85,515 


12,094 
1,200 


—587 
2,837 


14,006 
4,800 


-8,340 
8,350 


10,894 


-3,425 


9,206   —16,690 


Macon  &  Birmingham 


—Month  of  Oclober- 


1915. 

97 
$ 

12,566 
2,023 


1914. 


105 
$ 

9,873 
2,705 


-July   1 
1915 


to 


$ 

38,892 
8,123 


Oct.  31- 
1914. 


36,373 
14,362 


15,198 

4,055 

545 

462 

4,505 


13,276 

4,811 

2,172 

693 

5,765 


49,389 

18,392 

4,023 

1,938 

15,594 


53,590 

15,058 

7,831 

3,014 

24,480 


10,174 


14,222 


42,879 


53,260 


5,023 
600 


-946 

670 

6 


6,510 
2,401 


329 

2,681 

19 


4,423        —1,623  4,109        —2,372 

Maine   Central   System 

Portland  Terminal 

-Month  of  October July   1   to  Oct.  31 — 

1915.             1914.             1915.  1914. 
31                   31 

2,675             2,651           14,376  11,893 

78                  75                459  666 


20,296 

1,221 

103 

53 

2,496 


20,653 

1,243 

102 

57. 

2,351 


84,212 

4,907 

409 

208 

11,486 


81,709 

6,183 

414 

240 

9,524 


8,280 


9,099 


35,317 


37,453 


12,015 

3.300 

42 


11,553 
3,250 


48,895 

13,200 

42 


44,255 
13,000 


8,673  8,303 

Manitou  & 

-Month  of  October 

1915.  1914. 

8  8 

Up  is 

729 
11,188 


35,653  31,255 

Pike's  Peak 

— July  1   to  Oct.  31 — 
1915.  1914. 


78 
2,490 


649 
143,606 


318 
54,570 


11,773 
1,840 
1 ,088 
1,011 
1,986 


2,7.58 
919 
665 
419 

1,133 


6,554 


3,613 


5,219 
250 


-855 
319 


148,031 

8,447 

8,050 

9.496 

17,152 

46.076 

101.955 

787 


57.334 
7.761 
4,2,50 
2,928 
8,709 


25,932 


31,402 
1,276 


4,969        —1,174         101,168  30,126 

Marietta  Columbus  &  Cleveland 


-Month  of  Octobcr- 


1915. 


49 

5.489 
2,927 


1914. 


49 
$ 

6.636 
2.888 


-July    1 
1915. 


(() 


$ 

18.376 

10,891 


Oct.   31— 
1 9 1 4 . 

$ 

16,007 
8,602 


8,9.53 

3.258 

804 

222 

2.663 


9.886 
2.406 
1.162 
311 
2.817 


31,283 

13,305 

2,970 

1,014 

9,029 


25,799 

7,986 

2,873 

863 

7,910 


J77293 

1,659 

482 


6.971 

2,914 
576 


1,177 


2,338 


27,561 

"3T722 
1,822 


1,899 


20J|| 

5,316 
1.672 


3.644 


10,192  5,188  21,829  13,123 

Lorain  &   West  Virginia 

-Month  of  October July  1   to  Oct.  31 — 

1915.  1914-  1915.  1914. 

34  34 

C  «2  <(  9 

28,181     28,454    105,051    107,312 


28,230 

3,205 

2,040 

111 

4,025 


28,533 

1 ,263 

223 

137 

4,273 


105,096 

7,929 

2,943 

439 

15,502 


107,549 

9,132 

2,363 

159 

17.026 


9,619 


6,135 


27,752 


29,213 


18,611 
900 


22,398 
785 


77.343 
3.600 


78.336 
3.075 

75,261 


17,711     21.613    73,743 

Louisiana  &  Pacific 

-Month  of  October-^   — July   1  to  Oct.   31 — 
1915.     1914.     1915.     1914. 
72        79 


26,704 
6 


18,589 
6 


27,310 

2,491 

2,042 

922 

6,397 


18,879 

1.995 

4,291 

759 

7,519 


13,226 


16,098 


14,084 
451 


2,780 
390 


100,207 
34 

101,483 

6,884 

18,333 

4.142 

22,618 

49,078 

52,405 
1,806 


84.126 
30 


85.854 
8,404 

18,923 
3,065 

32,266 


68,228 


17,626 
1.560 


13,633     2,390    50,598     16,065 

Macon  Dublin  &  Savannah 

—Month  of  October July   1    to  Oct.  31 — 


1915. 

92 
$ 

38.242 
12,071 


1914. 

92 
$ 

31,098 
7,946 


1915. 


52,633 
4,090 
3,761 
3.221 

16.731 


40,745 

4,776 

4,130 

2,986 
15,168S 


29,547 


29,034 


23,086 

1,518 

24 


11,711 

1,200 

67 


21.542 


10,444 


103,954 
35,299 

146,123 
15,856 
15,092 
12,428 
53,190 

104,159 

41,963 

6,092 

360 

35,505 


1914. 


96,143 
36,686 

139,588 
20,154 
19.048 
12.635 
60,335 


121.019 

18,568 

7,200 

130 

11,237 


Sandy  River  &  Rangeley  Lakes 


— Month  of  October- 


1915. 

105 

10,461 

3,871 


15,011 

2,226 

1,969 

107 

4,898 

9.671 


6.340 
176 


1914. 

105 

9.767 

3.808 

14.535 

2,894 

1,654 

157 

4,995 

9,995 

4.540 
171 


—July 

i9ir 


1   to 


36.483 
16,998 

57.581 

10.888 

6.266 

501 

18.619 

38,071 

19.510 
710 


Oct.  31— 
1914. 

37.142 
17.470 
.59.302 
11.790 
5.799 
883 
21.231 


40.661 


18.641 
684 


5,163  4,369  18,799  17.956 

Manufacturers'  Junction 

-Month  of  October —  — July   1   to  Oct.  31 — 


1915. 


17 


1914. 

$ 


17 


1915. 
3 


1914. 
$ 


7,476 

1 ,952 

723 

124 

2,163 


5,592 

1,698 

798 

125 

2,326 


27.055 

6.450 

2,563 

541 

8,144 


5,297 


5, .332 


19.162 


2,178 
1,137 


259 
571 


7,893 
4,550 


1,041  —311 

Marshall  & 

-Month  of  Octobrr- 


27,328 

6,580 

3,912 

507 

10,251 

22,664 

4,663 
3,452 

T721I 


1915. 

92 
$ 

15,173 
1,713 


1914. 


$ 


92 


3.343 

East  Texas 

lulll     1     (r)    Oct.     31 

1915.  1914. 


8,917 
1.669 


18.360 
3.669 
3.218 

.558 
9,069 


11,264 

4,415 

2,815 

451 

7,654 


$ 
47,840 

6,988 
59,441 
12,812 
12,960 

1,827 
31,920 


37,396 

_J;074 

48.695 
IS. 784 
1 1 .474 
2.839 
28.758 


17.575 


16.196 


785 
580 


—4,931 
701 


63,547 

— 4,106 
2,320 


64,469 


—16.774 
2. 806 


204        —5.633        —6.426      —18.580 
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RAILWAY   EARNINGS 
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i 


EARNINGS. 

Aver,  miles  of  r'd  opw. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Ct 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — M  aint  .way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Maryland   &   Pennsylvania 

-Month  of  October — July    1   to  Oct.   31- 


i9ii: 


79 


1914. 


27.823 
J.0,4S3 

47,759 

8,049 

4,439 

828 

16.553 


79 
$ 

34.648 
14,423 


55,764 

8,308 

5.223 

501 

19,656 


1915. 

S 

90,605 
43,106 

172,274  ' 

29,172 

17,051 

2,6.52 

64,540 

Cr.78 

120,089  " 

52,184  ■ 
5,728 
9 

"147772  TOTS  46^446 

Midland  Valley 

-Month  of  October July   1   to 

1915.  1914.  1915. 

380  380 


1914. 


112.511 

58,861 


198,839 

28,577 

23,226 

1,751 

73,592 


31,550 


35,498 


134,619 


16,208 
1.435 


20,265 

1,384 

1 


64,220 

5,535 

1 


119,084 
35,412 


96,319 
35,363 


412,806 
129.786 


162,694 

25,275 

20,226 

2,428 

48,448 


139,585 

23,723 

19,097 

2,119 

40,972 


573,411 

103,019 

70,035 

9,136 

172,428 


58,682 


Oct.   31— 
1914. 

324,529 

152^797 

507,327 
108,544 
100,027 
8,220 
164,888 


McCloud  River 

-Month  of  October July   1  to  Oct.   31- 

1915.      1914.      1915.      1914. 
84       84 


31,818 

1,442 

33,789 

3,12S 

5,341 

67 

8,193 


27,742 
1,217 


19,063 


29,818 

5,513 

5,348 

1 

8,093 

21,261 


14,725 
1,411 


8,556 
1,547 


126,618 
6,032 

135,188 

18,091 

19,49S 

175 

32,102 

79,374 

55,813 
5,347 


155,607 

8,383 

166,805 

24,835 

20,573 

29 

42.752 


97,493 


69.3  i  2 
5,959 


13.314     7,008    50.465  63,353 

Milwaukee  Terminal  Railvtray 

-Month  of  October —  — July   1   to  Oct.  31 — 

1915.              1914.              1915.  1914. 
7                    6 

O                                   C                                   ©  JC 

13,359     8,947    55,201  35/459 


102,432 


91,698 


377,925    402,508 


60,261 

5,359 

8 


47,887 

6,581 

34 


195,486 

21,436 

311 

173,737 


104,819 

26,327 

222 


78,268 


54,893    41,271 

Minneapolis  &  Rainy  River 

-Mmith  of  October .July  1   to  Oct.   31 

1915.  1914.  1915.  1914. 

78  87 


14,859 
1,125 
2,044 

"5456 


10,540 

130 

1,262 

"5",  869 


61,761 

4.706 

6,045 

39 

24,878 


42,416 
3,982 
5,820 

25",844 


8,525 


8,005 


6,333 
750 

5,583 


2,535 
791 

X743 


36,469 

25,291 
3,000 

22,291 


37,025 


3,310 

838 


7,397 
1,217 


12,.532 
2,967 


33,980 
5,105 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining \. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  othOT. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining . 


5,175 
4,054 
2,705 

■2",032 


9,584 
3,492 

4,588 

'3',84i 


18,891 

19,446 

14,109 

2 

5,612 


43,022 
26,443 
12,387 


Minneapolis 

-Month  of  October- 


1915. 

1,646 
746,985 
165,036 


11,616 


10,064 


13,058 


46,038 


57,169 


-4,889 
259 


-3,474 
866 


-27,146 
832 


-14,147 
2.544 


-5,148 


— 4,340 


-27,979      —16,692 


953,328 
113,584 
134,379 
17,145 
334,622 


1914. 

1,646 
697,722 
173,385 
921,103 
111,535 
138,328 
19,534 
343,888 


5,390 
3,266 

T".T24 

—Minneapolis  & 

&  St  Louis 
—July   1   to  Oct.  31— 

1915.  1914. 

(See  also  on  pase  31) 

2,674,781     2,625,587 


721,016 

3,602,025 

449,279 

496,014 

70,974 

1,228,667 


759,004 


3,585,562 

423,536 

535,915 

74,204 

1.273,438 


619,953        636,463     2,330,628     2,395,006 


343,375 

39,825 

302 


284,644 
41,265 


1,271,-396     1,190,556 

132,318         154,569 

950  


Mississippi  Central 


Month  of  October- 


1915. 
164 
% 

54,882 
11,769 


1914 


45,323 
11,497 


July   1  to  Oct.   31 — 
1915.      1914. 
164  (See  also  on  page  31) 
%  $ 

191.751 
46.932 


191,330 
55.682 


75,354 
10,827 
14,536 
820 
17.279 


65,360 

9,080 

15,375 

693 

13,857 


47 ,039 


42,713 


28,315 

2,334 

23 


22,647 
2,464 


270,922 

37,831 

53,008 

3,052 

58,425 

166,234 

104,688 

9,336 

57 


283,356 

39,569 

67,707 

2,846 

59,451 

Cr7 

183,917 


99,439 
9,856 


25.958 


20.183 


95,295 


89,583 


Missouri  Kansas 

-Month  of  October —  - 


1915. 
3,865 
$ 
1,985,141 
751 .582 


2,946,146 

464,085 

391,895 

53,879 

890,063 

8,597 


1914. 

3,865 

% 

2,132,283 

771,740 

3,129,329 

373,518 

406,826 

52,096 

1,012,061 

20,685 


&  Texas  Lines 

-July   1   to  Oct.  31 — 
1915.  1914. 


11,238,104 

1,499.263- 

1,726,491 

226,529 

3,929,716 

87,126 

1,896,751     1,947.102     7,546,251     7,777,294 


7,066,942 
2,911,854 

10,743.592 

1,754,831 

1,595,812 

217,938 

3,591,730 

30,662 


7,328,081 
3,088,257 


1,049,395 

144,675 

741 


1,182,226 

119,358 

662 


3,197,341 

558,270 

3,612 


3,460,809 

456,421 

1,842 


903,978     1,062,206     2,635,458     3,002,545 


.303,246        243,379 

Mississippi  River 

Month  of  October- — • 

1915.  1914. 

64  70 


1.138,127     1.035.987 

&  Bonne  Terre 

—July  1   to  Oct.  31 — 


60,339 
8,339 

72,722 

7,185 

9,646 

627 

16,983 


48,093 
7,620 


60,436 

6,163 

6,542 

656 

16,021 


37,458 


32,344 


35,264 
1,946 


28,091 

1,701 

130 


1915. 

$ 
223,942 
31,741 

271,025 

24,291 

40,401 

2.407 

64,610 

143.177 

12/, 847 
7,351 


1914. 


198,228 
31,799 


245.591 

21,551 

22,080 

2,388 

63,936 


121,159 


124.431 

6,806 

136 


33,318 


26,2.59 


120,494 


Missouri  Oklahoma  & 

-Month  of  October July   1   to 

1915.     1914. 
334  ■     334 

%  % 

111,742    82,107 
20,067     19,802 


Memphis  Dallas  &  Gulf 

-Month  of  September July  I  to  oept 


1915. 
131 

$ 

27,939 
4,311 


33,567 
3.783 
4,435 
1.414 

10,214 


22,034 

11,533 
1,322 


1014. 
93 
S 

17,001 
3,393 

21 ,025 

3,5.33 

2,655 

690 

5,624 

£4^7^^ 

"6.232 
637 


1915. 


79.023 
12.958 


1914. 


52, 
12 


95.207 
13.422 
13,383 
3,539 
30,387 


68 
13, 
10 
1 
19 


95:  , 

915' 

689 
86 

800 
,7. -",2 
,424 


J 


65^640 
3.163 


50,696 


17,992 
1.911 


10,210  5, .595 

Mineral  Point 

-Month  of  October 


1915. 

30 
S 

10,231 
832 


11,909 

1,003 

677 

96 

2,521 


1914. 

30 
$ 

6,621 
1.148 
8,087 
8,220 
1,501 

80 
3,034 


26,398  16.080 

&  Northern 

—July   1   to 


1915. 

27,704 
4, .567 

34.963 

4.088 

2,488 

422 

9,106 


Oct.  31— 
1914. 

26.954 

4. 755 


32,818 

15,110 

3,657 

612 

12,629 


5,021 


13,908 


18,842 


36.249 


6.888 
300 


—5,818 
350 


18.120        —3.431 
1 ,200  1 ,400 


6.588        —6,168 


14.920 


—4.831 


St  Louis  System- 


Railway  Transfer  Co  of  Minneapolis 

Month  of  October July   1   to  Oct.  31  — 

1915.  1914.  1915.  1914. 

3  3 


27,818 
1,901 
2,365 

W,859 


19,714 

157 
636 

YoVi^e 


80,217 
5,375 
4,840 


15,066 

12,752 
1,420 


10.921 

8.793 
985 


11,331 


•,0S7 


37,858 


48,089 

32,128 
4,130 


27,997 


77.4'j6 
3,544 
2,142 

"3'2,2r4 


37,901 

39,564 
3,873 


35.690 


Missouri  &  North  Arkansas 


1915. 
385 
S 

74,014 
29,830 


110,963 

28,747 

21,918 

3,754 

36,950 


October 

—July   1   to 

Oct.   31— 

1914. 

1915. 

1914. 

385 

S 

.«; 

S 

70,185 

2.56,447 

260.316 

31,579 

122,925 

150.185 

109,755 

406,671 

441,283 

28,421 

109,544 

117.028 

21,563 

85.158 

83.156 

3,297 

10,707 

14,905 

54,203 

137,620 

204,032 

97,175    112,915    365,073    442,633 


1915. 


329,420 
77,923 


107,323 

425,252 

22,826 

127,234 

23,807 

77,824 

4,555 

16,734 

51,631 

188,580 

C;-4,032 

137,844 

37,896 

22,762 
4,293 

53,486 
Cr4,032 

121,914    108,564    436,455    373,440 


117,488 

Gulf 

Oct.   31 — 
1914. 

•? 
306.251 
87,339 

414,331, 
83,510 
71,128 
17,080 

179,592 


13,788 
5.800 
171         _ 

7.816    —9,167 


-3,160 
6,000 

7 


41 ,598 

23.200 

286 

18.112   — 25.-559 


-1.370 
24.000 

188 


Mo  Okla  &  Gulf  Ry  Co.  of  Texas 

Month  of  October Ju'V  A   ^  Oct.  Zl — 


15,930 

5.128 

579 


-1.241 

6.499 

161 


-11,202 

20,515 

623 


40,891 

25,892 

339 


10,222 


-7,902 


-32,342 


14,659 


Month  of 

1915. 
3,930 
2,203,728 
449,509 

2,881,998  " 

490,947 

559,623 

65,864 

983,898 

1,510 


Missouri 

October — .  - 

1914. 
3,919 
2,098,831 

432,762 


Pacific 

—July   1   to  Oct.  31- 
1915.  1914. 


-Missouri  Pacific  System- 


2,749,209 

341,224 

532,473 

70,-386 

1,008,029 


7,602,290 

1,946.228 

10,428,502 

1,617,983 

2,163,702 

2,58,959 

3,587,988 

3,315 


8,068,421 
1,830,851 


St  Louis  Iron  Mountain  &  Southern 

Month  of  October Ji^lu^  1   to  Oct;  31- 


1915. 

3,362 

2,139,263 

486,495 


1914. 

3,365 

2,023,205 

440,343 


1915. 

7,746,987 
1,882,304 


1914. 

7.936,736 
1,994,388 


10,742,875 

1,332,879 

1,940,496 

253,163 

3,763,298 


2,166,275     2,025,790     7,954,561     7,579,875 


715,722 

99,418 

3,356 


723,418 

98,590 

2,374 


2,473,940     3,162,999 

397,672         394,360 

12,141  3,533 


612,947         622,454     2,064,128     2,765,106 

Arkansas  Central 

-Month  of  September July  1  to  Sept 


2,823,270 

488,605 

582,514 

54,369 

777,824 

3,397 


2,714,784  10,379.129  10,755,505 

379,092  1,672,824  1,515,850 

467,012  2,214,224  1,928,634 

56,910    242,098  218,482 

797.289  2,926,659  3.283,360 

4,885    


1,965,227  1,768,517  7,319,399  7,222,815 


858,042 

110,935 

4.975 


946.267 

113.032 

1.014 


3,059,730  3,532,689 

443.740    452,128 

15,620     3,104 


1915. 

46 
$ 

5,451 
2.601 


1914. 


46 

4,306 

2,737 


8,694 
2,582 
1,793 
214 
2,659 


7,694 
1,943 
1.189 
125 
2.894 


7.935 


6,881 


759 

745 


812 
750 


13 


62 


1915. 

S 

13,508 
8,265 

23,746 

7,429 

4,291 

422 

7,368 

21,483 

2,263 
2,325 


—62 


30— 
1914. 

S 

11,717 

10,489 


742,131    832,220  2,600,369  3,077,457 

Missouri  Southern 

-Month  of  October July   1  to  Oct.  31- 


1915. 
124 

$ 

20,772 
484 

'~ 21, 395 

3,453 

1,780 

1,950 

11,694 

20,468 

927 
141 


1914. 
19 
S 

12,205 
341 

12,675 

672 

189 

193 

3,967 

5,441 

7\234 
196 


785 


7,037 


1915. 

S 

49,475 
1,552 

51,579 
9,471 
7,341 
5,399 

30,255 


56,399 

—1,819 
562 


-5.3S1 


1911. 

37.9S5 
1.661 

40.533 

4.287 

7,678 

841 

17.259 

32.100 

8,433 
786 


,646 


— Month  of 
1915. 
7,292 
4,342,991 
936.004 


Total  Company 

— July   1 
1915. 


October- 

1914. 

7,284 

4,122,036 

873,105 


to 


5,705,268 
979,552 

1,142,137 
120,233 

1,761,722 
4,907 


,463,993 
720,316 
999,485 
127,296 
,805,318 


15,349,277 
3,828.532 

20,807,631 

3,290,807 

4,377,926 

501,055 

6,514.647 

8.200 


Oct.   31— 
1914. 

16,003.157 
3,825.239 

21,498.380 

2,848.729 

3,869.130 

471,645 

7,046,658 


4,131,502  3,794,307  15,273,960  14,802.690 


1,573,764 

210,353 

8,331 


1,669,685 

211,622 

3,388 


5,533,670 

841,412 

27,761 


6,695,688 

846,488 

6.637 


24,025 

5.894 

3,738 

336 

7,964 


20,161 


3,864 
2,250 


—1.614 


1915. 

65 
S 

11,720 
1,054 

13,518 

4,712 

1,749 

80 

3,208 


1914. 

65 
$ 
14.119 

1J50 

16.157 

3.454 

1,202 

62 

3,902 


1915. 


45,635 
4.141 

52,757 

19,141 

7,683 

271 

12,107 


1014. 

$ 

50,030 
4,817 

57.580 

18.141 

5.394 

284 

12,674 


1,355,078  1,454,674  4,664,495  5,842,563 

Monongahela  Connecting 

— Month  of  October July   1   to  Oct.  31  — 

1915.  1914.  1915.  1914- 

$  S  S  $ 


99.991 
11.562 
14,308 
301 
51,825 


49,396 

4,830 

9,237 

300 

24,986 


371.738 

34.504 

55,612 

1.202 

186,142 


249,803 

27,705 

48,736 

1,245 

121,939 


10.868 


10,046 


43,719 


42,306 


2,650 
316 


6,110 

271 


9,038 
1,266 


15,274 
1,087 


2,333 


5,838 


7.772 


14.186 


80.517 


41.735    287,610    211.515 


19.473 
835 


7,661 

2,757 


84.127 
8.311 


38,287 
9,618 


18.638 


4,903 


75,816 


28,669 


Dec  .  1915.] 


RAILWAY  EARNINGS 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. —Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rvry.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Ci 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  mile  Eof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued. 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

raxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper> 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Ejrpenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Montana  Wyoming  &  Southern 


-Monlli  of  Oclober- 


191£ 


28 


29.179 
239 


29,607 

2,134 

2,539 

25 

4,130 


10.327 


19,280 
551 


J1914 

28 
$ 

22,152 

234 

22,690 

2.166 

1,998 

34 

3,732 

]^]J97576 

i3TTl3 

798 


— July   1 
lOlJ. 


to 


70,652 
972 


Oct.  31— 
1914. 


64,844 
1,305 


72,644 

7,533 

8,621 

100 

11,6.50 

"33,339 

"39.304 
2.069 


67,513 

7,527 

6,793 

137 

11,627 


31,7,54 


35,758 
2,753 


18.729  12.315  37,234 

Morenci  Southern 


Month  of  Oclobtr- 


1915. 


18 


1914. 


18 


1,212 
1,205 

4,308 
502 

2,862 

3,656 

770 

1 

2,422 

5,5.58 
2,379 
1,992 

"3J76 

7.289 

8.016 

—4,426 
425 

—2.457 
.345 

-July   1  to 
1915. 


18,577 
4,264 

26,409 

14,096 

3,944 

61 

14,722 


33.005 


Oct.   31 — 
1914. 


20,267 
_3,.317 

26';910 

9,256 

9,499 

65 

15,239 


34,448 


35,728 


—8,038 
1.701 


—8.818 
1,382 


-4.852 


-2,803 


-9,740 


-10,200 


Munising  Marquette  &  So'east 

Month  of  October —  — July   1   to  Oct.   31- 

1915.  1914.  1915.  1914. 

137  137 


46,657 
5,141 

37,026 
6,141 

177,191 
24.589 

143,367 
30,402 

55,404 

19,614 

6,499 

317 

14,530 

46.061 

14,687 

7,654 

259 

12,391 

216,999 

65,132 

26,597 

9.52 

55,238 

187,014 

71,428 

29,234 

862 

53,076 

42,132 


13,271 
2,081 


36,025 

10,035 
2,621 


151,516 

65.482 
8,325 


159,010 


28,003 
10,487 


11,189 


7.413 


57.157 


17.516 


Nevada-California-Oregon 

-Month  of  October July   1  to  Oct.   31 — 


1915. 
272 
$ 

31,014 
10,906 


1914. 


1915. 


1914. 


236  (See  also  on  page  31.) 


37.286 
10,307 


46,468 

9,820 

4,513 

839 

13,059 


51,648 

13,649 

4,227 

478 

13,719 


30,746 


34,460 


15,721 

2.171 

26 


17,188 
1,883 


112,957 
40,583 

171,442 

46,487 

16,623 

2,994 

47,681 


124,134 

"  47,307 

8.111 

43 


115,356 
41,177 


171,936 

48,331 

16,368 

2,718 

49,098 


125,672 


46,264 
7,533 


13.523     15.304    39,152 

Nevada  Northern 


Month  of  October- 


1915. 
165 

$ 
130,723 

11  394 


146,228 

21,757 

15,670 

538 

26,955 


1914. 
165 
$ 

61,901 
6,839 

72,191 
14,369 
12,475 
451 
20,062 


-July 
1915. 


1  to 


519,924 
44,889 

581,208 

80,608 

50,698 

2,. 566 

105,835 


38,730 


Oct.   31- 
1914. 


336,464 
40,340 

392,288 

73,886 

57,054 

1,826 

92,631 


69,474 


51,045    256,913    241,166 


76.7.53 
6,401 


21,146 
5,600 


324,294 
32.443 


151,121 
22,525 


70,351     15,546    291,851    128,596 

New  Orleans  Great  Northern 


-Month  of  October- 


1915 

284 

% 

102,745 

28,272 

144,043 

18,828 

24,9,53 

2,911 

41,379 


1914. 


284 
$ 
107.283 
24.165 

142,928 

17,446 

23,014 

3,163 

44,805 


— July 
1915 


to  Oct.   31- 
1914. 


$ 
418,610 
107,282 

576,774 
71.971 
96.136 
11.351 

165.483 


409,126 
112,575 


572,0,50 
68,675 
85,166 
10,855 

171,676 


94,513 


94,891    369.939    362,604 


49.530 

4,088 

47 


48,036 

4,166 

9 


45,394 


43,860 


206.835 

15.795 

89 

190,950 


209.446 

13,666 

^ 9 

T9^76§ 


New  Orl  Southern  &  Grand  Isle 


-Mimth  of  October 


1915. 


59 

'2,042 
2,544 


1914. 


5 


59 
$ 

4,623 
4.259 


-July   1   to  Oct.  31 — 
1915.  1914. 


11,960 
13,692 


5,158 

1.411 

672 

62 

1,948 


$ 

15,893 
17,639 


9.724 
2,651 
2.014 
16 
3,493 


28,271 

9,819 

5,661 

258 

12.639 


36,803 

9,643 

5,975 

112 

13,516 
CY.70 


4,784 


8.775 


373 
1,100 

—726 


31,478 


31.891 


949 
1,100 

—150 


—3,207 
4.400 


-7.607 


4,911 
4,400 


Montour 

-Month  of  October July   1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

50  18 

cj  ct  ©  at 

69,031  25,800  250,409  115.723 

1,475  1,455  5,384  5,375 

71,432  23,017  264,416  124,131 

8,160  3.007  30,489  13,978 

39,143  40,518  156.779  162,871 

530  433  1,946  1.804 

12,601  4.887  48.899  20.434 

~~62;753  51.101  245,303  209,088 

8,678  —23,083  19,113  —84,957 

1,605    4.110  1,303 

77173  —23.083  15,003  —86,260 

Morgantown  &  Kingwood 

-Month  of  October • — July   1   to  Oct.   31 — - 

1915.  1914.  1915.  1914. 

48  48 

A  ^  A  q> 

25,959  24,112  100,414  98,297 

3,729  4,565  19,657  24,469 

31,034  29,627  123,248  126,173 

8,079  6,795  28,650  27,461 

4,553  4,786  20,677  21,240 

231  248  1,086  1,250 

9,535  10,583  37,584  43,005 


24,746 


24,307 


6,287 
950 


5.320 
851 


97,954 

25,294 
3.703 


100,569 


25,604 
3,418 


Montpelier  & 

-Month  of  act  ber 


1915. 

45 
S 

18,356 

5,406 

27,031 

6,970 

2,678 

196 

10,759 


21,326 


1914. 

45 
S 

16,633 

5,965 

26,181 

5.284 

2,225 

414 

10,286 


18,678 


Wells  Ri-^er 

-Ju  u   1   to  Oct.  31 — 
1915.  1914. 


5,704 
1,699 


7.503 
1,700 


67,291 

21,459 

105,004 

18,739 

8,986 

956 

41,131 

73,047 

""3T:956 
6,800 


63,952 
26,097 


104,122 

23,904 

8,550 

1,146 

41,217 


77,101 


27.020 
6,800 


4.005  5.803  25.156 

Morristown  &  Erie 


20,220 


-Month  of  October- 


1915. 

12 
$ 

8,651 
1,176 


1914. 


12 
S 

6,937 
1,224 


— July   1   to 
1915. 


10.225 

757 

635 

9 

2.751 


8.644 

1,033 

373 

27 

2.628 


5.920 


5,373 


4,305 
557 


3.270 
605 


31,433 
4,715 

38,371 

3,464 

2.533 

67 

10.955 

22,318 

16,053 
2,128 


Oct.  31— 
1914. 


26,326 
4,865 

33,499 

4,322 

1.640 

82 

9.882 


21.397 


12.102 
2.255 


5.337  4,468  21,590  22,186 

Muscatine  North  &  South        i 

-Mo7ith  of  October — ■  — Julyl  to  Oct.  31- 


1915. 

54 
$ 

11,437 
3,160 


1914. 


$ 


54 


6,979 
3,457 


16,192 

2,346 

1.180 

355 

5.678 


12.113 

1,501 

590 

220 

5,599 


10,057 


8,716 


6,135 
416 


3,397 
468 


1915. 


40,056 

12,989 

58,642 

7,626 

3,754 

1,369 

21,472 

36,058 

22,584 
1,664 


1914. 


30,980 
12,229 


3,748     2,665     13.925     9.846 

Natchez  Columbia  &  Mobile 

-Month  of  October — July   1   to 


48,434 
6,467 
2,869 
1,009 

21,530 


35,514 


12,920 
1,872 


5,719  2.929  20,919  11.047 

Nevada  Copper  Belt 

-Month  of  October- — ■  — 'July  1   to  Oct.  31 — 
1915.  1914.  1915.  1914. 

41  41 


3,506 
846 


4,958 
610 

1,313 
167 

1,768 


5,664 
966 

11.013 
3,420 

7,279 
587 

1,214 
306 

2.584 

16,701 

1,360 

4,328 

535 

6,842 

32,059 
4,953 


41,231 
2,993 
5,808 
1,335 

11.917 


4,409 


5,627 


15,468 


25,837 


549 
6 


,652 
765 


1,233 
1,717 


15.393 
2,933 


643  887 

New  Iberia  & 

-Month  of  October 


1915. 


% 


100 


1914. 


—483  12,460 

Northern 

July   1   to 


1915. 

30 
$ 

5,054 
239 

5,563 
2,314 
1,123 
1.30 
1,814 


1914. 


37 
$ 

8,494 
283 


8.784 
1.309 
1.977 
197 
3,453 


5,675 


7.226 


-112 
180 


1.557 
150 


-292 


1.407 


1915. 


21.247 
1,208 

23,589 

7,772 

4,426 

623 

7,505 


22,143 

1.446 
720 


726 


Oct.  31^ 
1914. 

S 
26.879 

1.566 
28.691 
10.564 

8.956 

748 

12.911 


34,360 


-5.669 
600 


--6.269 


Nevada  County  Narrow  Gauge 


-Month  of  October — 


1915. 


21 

7,984 
5,116 


1914. 


21 

I 
7.319 

4.228 


-July   1 
1915. 


to 


13,951 

1,149 

899 

8 

3.432 


12.506 

2.738 

1 ,5.59 

91 

3.413 


S 

26,048 

22.171 

51 .495 

5,274 

4,961 

437 

13,722 


Oct.   31 — 
1914. 


27.800 
20.151 
51.238 
10.985 
6,037 
516 
13,555 


7,093 


8,956 


6,858 
575 


3,549 
745 


29.290 

22.204 
2,300 


36.568 


14,670, 
2.980 


7,590 
708 


100 
5 

5,388 
938 


8,453 

2,906 

916 

601 

4,301 


6,521 
3,451 
1.305 
561 
3,756 


10,104 


10,078 


-1 .650 
809 


-3,557 
891 


1915. 


32,684 
2,869 

36,041 

11.438 

3.213 

2.046 

15,461 

37,186 

—1,145 
3,236 


Oct.   31- 
1914. 


31,289 
3,948 


35,738 

13,763 

3,826 

2,025 

15,950 


39,703 


-3.965 
3.428 


-2,459 


,448 


-4,381 


-7,393 


New  Orleans  Mobile  &  Chicago 


Month  of  October- 


1915. 
402 

157,5.57 

_24^268 

190,352 

28.009 

29.228 

4,670 

51.144 


1914. 


402 


— July   1 
1915. 


to 


115,313 
24,370 

146,359 

28,802 

22,347 

3,656 

52,290 


502,123 
95,533 

627,308 
97,117 

101,556 
16,992 

193,440 


Oct.   31- 
1914. 


487,583 
117.261 


638,346 

118,750 

97,851 

15,701 

212,662 


119.829    113.896    436.574    472.458 


70.522 

6.953 

1.54 


32,462 
6.194 


190.733 

27.112 

448 


165,887 

24.743 

25 


63,414 


26,267 


New  York  & 

-Month  of  October- 


1915. 


56 
5 

6.138 
1,551 


1914. 


163,173         141,118 

Pennsylvania 

July  1   to  Oct.   31 — 


56 
? 

6,816 
1.993 


8.349 
3.130 
1.320 

's'.gof 


9.679 

3,955 

836 

3'.269 


8,959 


8,772 


—610 
242 

—853 


907 
242 

"664 


1915. 

$ 

20,669 
7.726 

30,790 

10,921 

4,084 

12"435 

30,136 

653 
971 

—317 


1914. 

$ 

20.742 
8,710 


32.044 

13.598 

3.320 


6,283             2,804 

19.905 

11.690 

New  Mexico  Central 

— Month  of  September — 

— July  1  to  Sept.  30 — 

1915.             1914. 

1915. 

1914. 

115                 115 

•S                   $ 

$ 

S 

3,382             5.199 

11.534 

15.488 

1.731             1.793 

4.852 

5.710 

6.109             7.673 

19.468 

23.207 

3.197                989 

10.122 

2.759 

1.654             1.104 

5.366 

3.754 

201                395 

659 

1.553 

2.639             2.586 

8.264 

7.891 

8.115 


5,527 


25,678 


17.309 


-2,006 
1,030 


2.146 
1,050 


-3.036 


1.096 


—6.210 

3,091 

22 

—9,324 


5.898 
3,450 


2.448 


New  Orl  Natalbany  &  Natchez 


-Month  of  October- 


1915. 


29 
$ 

4,405 
221 


1914. 


29 
$ 

7.264 
579 


-July   1 
1915. 


to  Oct.  31 — 
1914. 


% 

22,984 
1.127 


35,508 
2,691 


4,795 
2,380 
2,894 
156 
2,945 


8,019 
1,861 
2.195 
227 
2,120 


24,911 

7,428 

10.370 

610 

10,528 


39,023 
12.319 
14.117 
1.093 
11.134 


8.631 


7.058 


—3,835 
350 


961 
300 


30,171 

—5.259 
1.400 


41.450 


—2.432 
1.200 


—4.185 

Norfolk 


661         —6,659        —3,632 

&  Portsmouth  Belt  Line 


— Month  of  October — 


1915. 


13 


1914. 


13 


-July 
1915. 


1   to 


Oct.  31— 
1914. 


14,483 


34.164 


—2 


120 
971 


-3.091 


21.4.56 
2,425 
1,905 

■  8".267 


16.600 
2.605 
1.971 

7',696 


81,140 

11.008 

7.971 

42".394 


66.133 

10.650 

7.914 

'27.337 


13.715 


12.670 


65.135 


49.579 


7.741 
1,197 

"6T543 


3,930 
550 

3,380 


16.004 
3,647 

12.357 


16.553 
2,200 

14.353 


24 


RAILWAY   EARxNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Slaint.  of  equipm't. 

Traffic  exrpenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total .  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  r^. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

-Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Bxpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv      ^ 


■Cr 


Total ,  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Norfolk  Southern 

Covers  lines  operated  by  steam 


-Monlh  of  Octobcr- 


1915. 

907 

277,399 

89.183 


392,293 

50,671 

53,928 

7,002 

128,343 


1914. 

900 

219,861 

88,034 

333,294 

38.818 

-    54,443 

8,718 

119,141 


-July 
1915, 


1   to 


259,533        242,035 


132,760 

12,252 

52 


91,259 
12,000 


931,463 
389.028 
,421,029 
188,742 
201.559 
30,656 
.485,880 


978,116 

442,913 

49,105 

52 


only 

Oct.  31— 
1914. 

806,977 
420,723 

1,334,416 

193,347 

213,496 

31,034 

480,025 


997,866 


336,550 
49,000 


120,455 


79,259    393,755 


287,550 


Northern  Pacific 

— Monlh  of  October- July  1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

6,509  6,423 

5,465,462     4,918,489  17,670,008  17,349,630 
1,142,496     1,221,947     5,396,474     5,722,173 


7.166,395 

835,013 

570,590 

87,556 

1,773,185 

Cr55,591 


6,649,517  25,360,698  25,251,358 
985.879     3,584,293     3,9.59,148 
*     2,528,405 
403,748 
6,5.59,119 
Cr238,995 


3,640,118 

392,133 

6,957,330 

6Y540,436 

3,375,987     3,648,601   13,562,176  15,126,106 


875,350 

95,172 

1,760,835 

Cr240,710 


3,790,408     3,000,916  11,798,522  10,125,252 

411,508        419,766     1,542,804     1,653, .567 

181  165  937  600 


3,378,718     2,580,984  10,254,780     8,471,083 

Northampton  &  Bath 


-Month  of  October- 
1915.  1914. 

7  7 

10,092  6.916 

110  132 

15,157  9,319 

1,941 

2,516 

259 

6,100 


-July   1   to  Oct.  31- 
1915.  1914. 


40,580 

386 

59,266 


33.891 

566 

46,991 


1,495 

2,390 

225 

8,574 


6,113 

10,732 

919 

32,383 


7,437 

9,947 

989 

28,662 


13,055 


11,292 


2,101 
232 


-1,973 
240 


51,382 

7,884 
928 


48,529 


—1,537 
960 


1,869        —2,213  6,955 

Ocilla  Southern 


-2.497 


-Month  of  Oclober- 


1915. 

12 

s 

10,097 
2,974 


1914. 


-July 
1915 


1   to  Oct.  31 — 
1914. 


6,067 
1 ,740 


35, .541 
9,063 


20,884 
10,100 


13,692 

2, .531 

1,532 

675 

4,396 


8,335 

2,053 

963 

333 

2,602 


47,091 
7,878 
4,366 
2,036 

13.606 


32,976 
8,759 
3,877 
1,457 

10,766 


9,765 


6.396 


29,968 


26,704 


3,926 
437 


1,938 
312 


17,122 
1,623 


6,271 
,1.248 


3,489  1,626  15,499  5,022 

Pacific  &  Idaho  Northern 

-Atmilh  of  October —  — July   1  to  Oct.   31 — 
1915.     1914.      1915.      1914. 
89       89 


11,586 
3.510 


7,720 
4,494 


32.951 
15.891 


29,758 
21,003 


16. .532 

6,223 

1,085 

367 

2,757 

11,336 


14,413 

54,083 

2,861 

20.699 

1,565 

5,937 

578 

1,345 

3,228 

10,825 

56.286 

16,644 

5,738 

1,928 

13,371 


9,125 


41,909 


41,791 


5,196 


5,288 


12,173 


14,495 


5,196 


5,288 


12,173 


14,495 


Peoria  Railway  Terminal 


-Month  of  October- 


191i 


11 


1914. 


— Jul;/   1   to  Oct.  31 — 


12 


1915. 

$ 


12,322 
7, .300 

6,125 
6,703 

38,426 
26.601 

23,193 

2,2,58 

2,501 

95 

10,408 

15,283 

2,599 

3,351 

89 

9.458 

77,145 

9,745 

9,835 

416 

37,007 

1914. 


26,1.59 
26,991 


65,002 

8,371 

11,7.59 

396 

38,264 


15,761 


15,857 


7,431 
996 
102 


—573 
1,047 


6.332 


—1,620 


59,502 

17,642 

3,986 

102 

13, .553 


60,571 


4,430 
4,188 


242 


Pittsburg  Shawmut    &    Northern 

Month  of  October July   1   to   Oct.   31 


1915. 
294 
S 
221,381 
8,093 


2.32,311 

31,560 

47,744 

1,510 

61,401 


146,489 


85.821 
2,057 


83,764 


1914. 
294 

147,843 
9,901 

159,.541 

34,403 

40,9gl 

1  ,.529 

56,187 

136.616 

"  22,925 
1,648 


1915. 


693,117 
38.635 

744,623 
125,029 
170,093 
6,435 
203,706 


523,128 

221,495 
7,415 


21,276        214.080 


1914. 

S 
560,820 
47,821 


617,503 
174,176 
195,158 
6,073 
204,733 


.597,094 


20,409 
6,601 


13,807 


Norfolk  & 

— -Month  of  October —  ■ 
1915.  1914. 

2,046  2,043 

4,2,32,291     2,951,186 
498,239        428,009 


4,888,127  3,525,889  18,874,.591  15,374,942 

563,739  490,935  2,523,811  2,370,870 

813, .565  7.58,754  3.201,.331  2,991,172 

55,470  63,936  218,757  241,974 

1,187,535  1,0.53,718  4.584,483  4,357.047 

Cr28-,181  Cr69.023  Cr83,021  Cr208,856 

2,674,159  2,378,790  10,758,327  10,060,694 


—Norfolk  &  We 

Western 
— July    1   to  Oct.   31 — 

1915.  1914. 

(See  also  on  page  31) 
16,247,741   12.971,6.57 
2,023,555     1,832,057 
18,874,.591 
2,523,811 
3.201  ,.331 
218,757 
4.584,483 
Cr83,021 


2,213,967 

168,000 

91 


1,147,098 
140,000 


8,116,263     5,314,248 

672,000         560,000 

1 ,953  1 


2,045,876     1,007,098     7,442,310     4,754,247 


—Northern  Pacific  System- 
Big  Fork   &   International  Falls 


-Month  of  October 


1915. 

34 
5,596 
2,064 


8,599 

2,207 

222 

69 

2.808 


1914. 

33 

4,022 

2.395 

7,215 

959 

362 

45 

2,933 


-July    1 
1915. 


to 


16,590 
8,267 


Oct.  31— 
1914. 

22,651 
10,107 


27,616 

6,916 

1,021 

212 

9,816 


35,835 

6,647 

1,535 

190 

11,700 


5,539 


4,505 


18,855 


20,757 


3,060 
409 


2,710 
350 


8,760 
1,354 


15,078 
1,866 

13,211 


2,650  2,359  7,406 

Northwestern  Pacific 

-Month  of  October July   1  to  Oct.   31 

1915.     1914.     1915.      1914. 
506       400 


192,788 
187,551 


420,948 

54,812 

44,424 

5,428 

125,720 

Crl,737 


158  ,,353 
146,372 

341,919 

68,5.59 

45,671 

4,144 

124,127 

Cr6,168 


675,273 
909,272 

,756,345 
234,099 
169,205 
23,065 
500,783 
Cr6.333 


611,857 
779.223 


1,544,620 

251,845 

166,050 

18,642 

497,324 

Cr2 1,332 


236,477    245,223    950,889    949,437 


184,471 

17,194 

272 


96,695 
15,985 


805,455 

68,599 

316 


595,182 
63,940 


167,005    80,710 

Ohio  River 

—Month  of  October — 


1915. 


Ill 

$ 

7,870 
8,135 


1914. 


Ill 
$ 

6,911 
8,509 


736,540        531,242 

&  Western 

— July    1  to  Oct.   31 — 
1915.      1914. 


19,009 

9,808 

3,909 

265 

6.295 


18,092 

7,661 

3,802 

154 

6,168 


$ 

28.689 
37.943 

79,795 
33,022 
13,215 
726 
23,932 


$ 

29,569 
40.710 


81.044 
41,513 
13,586 
664 
26,632 


22,094 


18,937 


77,047 


86,315 


-3,084 
948 


-844 
938 


2,748 
3,938 


-5,271 
4,141 


—4,032        —1,782 

Paris  &  Mt 

-Month  of  October — •  - 


—9,412 


1915- 

51 

% 

10,082 
2,545 


1914. 

51 
$ 

9,466 
2,217 


—1,189 

Pleasant 

July   1   to  Oct.  31 


1915. 


28,123 
8,954 


1914. 


26,332 
11,252 


13,167 

1,505 

823 

291 

3,317 

6,483 


12,134 

39,122 

2,014 

5,890 

448 

2,311 

230 

987 

3.456 

11,884 

6,800 


6,684 
500 


5,333 
300 


23,293 

15,829 
2,000 


40,208 

10.316 

3,666 

1,067 

16,103 

34,046 


6,161 
1,200 


6.184 


5,033 


13.828 


Pere  Marauette 


— Month  of 
1915. 
2,247 
$ 
1,350,640 
309.690 


October — 

1914. 

2,319 

•$ 

1,240,370 

323.117 


—July   1 
1915. 


to 


1,812,922 

140,781 

350,222 

28,647 

605,149 

106 


1,697,190 

150,863 

299,665 

34,961 

609,162 

674 


$ 
4,487,477 
1,623,064 

6,748,529 
733,953 

1,223,280 
122,763 

2,232,652 
1,566 


4,961 


Oct.  31 — 
1914. 


4,246,121 
1,6.50,363 


,444,587 
603,322 

.191,371 
130.421 

,279,284 
2,730 


1,168,405     1,143,708     4,490,409     4,422,237 


644,517 

47,305 

729 


553,481 

52,961 

6 


2,258,019     2,022,349 

186,671         212,512 

770  520 


596,481         500,513 

Potato 

-Month  of  October- 


1915. 

63 
$ 

17,948 
169 


18,674 

9,231 

5,214 

77 

5,147 

20^566 


-1,891 
250 


-2,141 


1914. 

53 

% 

22,402 
357 

23,471 

9,743 

3,635 

32 

7,258 

21,481 

1,990 
125 


1,865 


2,070.577     1,809,317 

Creek 

—July  1   to  Oct.  31 


1915. 

$ 
85.291 

997 
88,785 
34,118 
17,726 

219 
23,329 

78.233 

10,551 
1,000 


9.551 


1914. 

$ 

73,938 
1.664 


78,415 
37,639 
14,811 
98 
26,161 

81.668 


—3,253 
500 


-3,753 


Stern  System- 


Williamson  & 

-Month  o   October- 


1915. 

15 

10,352 

1,163 


11,942 

1 ,385 

77 

30 

2,626 

Cr7 


1914. 

15 
8,064 
1,162 

9,565 

1.087 

56 

16 

3,448 


Pond  Creek 

—July   1   to  Oct.   31 — 
1915.  1914. 


40,672 
4,633 


40,611 
4.728 


46,758 

5,859 

326 

37 

11,196 

Cr8 


46,727 

4, .595 

290 

93 

13,434 


4.637 


4,640 


18.181 


18,576 


7,305 
450 


4,924 
500 


28,577 
1,800 


28.151 
2,000 


6,855 


4,424 


26, 


26,151 


Minnesota  &  International 


— Mcmth  of  October- 


1915. 

196 

32,782 

17,625 

54,909 

7,033 

8,903 

528 

18,751 

37,417 

17,491 
2,740 


1914. 

197 

36,4.52 

18,134 

58,628 

8,987 

7,981 

431 

20,760 

40,255 

18.373 
2.929 


-July   1 
1915. 

136.194 
75,700 

233.325 

34,520 

39,516 

1,844 

76,767 


Oct.  31— 

1914. 

180,490 
84,464  ■ 

284,011 

55,185 

40,624 

2,411 

91,813 


16,171 


71.609 
11,624 


199,072 

84,938 
14,155 


14,750           15,443  59,984  70,783 

Norwood  &  St  Lawrence 

-Month  of  October^—  — July   1   to  Oct.  31 — 

1915.             1914.  1915.  1914. 
18                   18 

c;                                ffi  «  C 

6,331     5,411  14,613  17.564 

712  S42  3,033  3,489 

7,927     7,148  22.190  26,860 

439       713  1.918  3,031 

794       876  3,149  3,967 

2  12  33 

"l",958            2,356  7.089  9,367 

3,581             4.591  13^660  18,891 

4:345             2^557  8329  7,968 

250                256  992  953 

4,095             2.300  7,537  7,015 

Oiiachita  &  Northwestern 

-Month  of  October- —  — Julu   1   to  Oct.   31 — 

1915.             1914.  1915.  1914. 
65                  65 

S                    $  $  -'> 

21,782           11.479  85,826  62,735 

22,209           11,485  87,455  62,786 

8,908             6,679  35,928  33,431 

3,519             2.133  13,251  12,456 

250             5,445  966  66g 

5.637          - 22,402  20.933 

18.499           14,519  73,373  68.587 

37709        —3,034  14,081  —5.800 

275                250  1,100  1,000 


3,434 


-3,284 


12,981 


—6,800 


Peoria  &  Pekm  Union 

Month  of  October July  1   to  Oct.  31 — 

1915.  1914. 


1915. 

18 
$ 

9,8.52 
4,153 


1914. 

18 
$ 

7,965 
3,804 


$ 

33,223 
14,262 


32,941 
15,843 


90.498 

9,821 

13,320 

185 

42,621 

"68,847 


81.317 

310,373 

316.238 

11.182 

36,476 

43,424 

12,640 

48,879 

44,690 

146 

648 

579 

42,731 

156,025 

158.199 

21,651' 
6,500 


69,906 

11,410 
5,950 


253.264 

57,109 

26,000 

19 


259,317 

56,92 
23,800 
2 

33,118 


15,151  5,461  31.090 

Pittsb  Allegheny  &  McK  Rocks 

—Month  of  October July   1   to  Oct.   31 — 

1915.  1914.  1915.  1914. 

1  1 

$  <9  ^  V 


18,403 
2,162 
2,649 

"7*482 


14,863 


3.539 
1,173 


6,700 

901 

1,046 

'4';623 

9,811 

—3,111 
1,091 

53. .367 
7,694 
7,342 


36.356 
3,492 
5,583 


2,365 


,202 


23,328 

48,438 

4,928 
4,613 


314 


18,697 


40.842 


— 4.486 
4,423 


-8,909 


Prescott  &  Northwestern 

-Month  of  October Julu_  1   to  Oct.  31 — 


1915. 


33 

7,887 
276 


8,493 
1,989 
1,239 
295 
2,604 


1914. 

36 
$ 

3,710 
297 

4,384 
1,709 
1.854 
247 
1,950 


1915. 

S 

56,944 
1.788 

60,399 
1,042 
6.124 
1.543 

13.938 


1914. 

S 

24,364 
1,641 

27.530 

8.812 

5,239 

775 

10,047 


r,oo3 


6,853 


,489 
250 


-2,468 
200 


1,239 


-2,668 


34,902 

25.497 
1,020 


24,477 


28,401 


—870 
800 


-1,670 


Dec,  1915.] 


RAILWAY  EARNINGS 


25 


EARNINGS. 

Aver,  mllos  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  in  v. — Cr 

Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

XJncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Not  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver  ..miles  of  r'd  oper. 

Freight  revenue 

Ptissenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  ol^equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Pullman  Railroad  Co 

-Month  of  October July   I  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

16  17 

$  $  s  $ 


11, .588 

902 

1,644 

56 

4,300 


8,108 
1,585 
1,747 
266 
4,224 


38.551 

2,926 

6,369 

243 

14,289 


34,771 

4,939 

7,078 

965 

17,142 


7.487 


8,354 


26,233 


32,313 


4,100 
883 


—246 
1,097 


12,317 
3,533 


2,458 
4,389 


3,217 


-1 ,343 


8,784 


—1,931 


Raritan  River 

-Month  of  October- July   1  to  Oct.   31- 

1915.     1914.     1915.     1914. 
22        22 


40,466 
3,205 


15,161 

843 


45,133 

4.609 

4,107 

345 

9,054 


19,796 


25,336 
1,000 


18,562 

2,805 

4,448 

281 

4,277 

13,328 

5,234 
1,000 


24,336 


4,234 


119,143 
11.328 

135,887 

15,977 

12,409 

1,379 

27,542 

63,610 

72,276 
4,000 

68,276 


71,544 
3,437 

81,111 

13,133 

8,948 

993 

17,801 


47,397 


33,713 
4,000 


29,713 

Richmond- Wash 

Richmond  Fredericksburg  &  Potomac 


-Month  of  October- 


1915. 

87 

113,544 

81,853 


224,921 

20,842 

26,123 

4,145 

79,913 


1914. 

87 

106,723 

79,213 

218,238 

16,643 

32,506 

3,399 

87,545 


-July   1 
1915. 


to 


480,534 
308,594 
908,734 

77,.349 
116,985 

14,205 
318,777 


Oct.   31 — 
1914. 

480,297 
305,122 

902,280 
78,809 

122,996 
14,365 

342,815 


139.899         156,043         565,373         599,945 


85,021 

7,586 

12 


62,195 

7,636 

14 


343,360 

30,344 

122 


77.422 


302,335 

30,547 

44 


54,543        312,894        271,744 


Chicago  Rock 

-Month  of  October 


1915. 

476 

213,212 

56,908 


293,935 

34,644 

34,768 

9,355 

97,074 


1914. 

476 

216,418 

51,874 

288,185 

26,166 

37,950 

9.288 

103,244 


Island  &  Gulf 

— July   1  to  Oct.   31- 
1915.     1914. 


709,230 

227.334 

1,019,680 

177,324 

137,054 

36,690 

359,077 

Cr. 92 


729,421 
215,777 


1.020,244 

132,549 

143,294 

38,765 

390,659 


185,659    187,056    749,265    743,323 


108,275 

8,294 

12 


101,128 

6,318 

62 


270,414 

40,070 

251 


276.920 

32,761 

179 


99,968 


94,748    230,092    243,979 


Rock  Island  Southern  Railway 


-Month  of  October- 


1915. 

62 
$ 

12,442 
10,920 


24,569 

4,338 

2,838 

701 

6,907 


15,6.39 


8,929 
920 


1914. 

62 

il„509 
11.274 

23,899 

3,825 

2,863 

608 

7,401 

15.668 

87231 
935 


-July   1 
1915. 


to 


$ 

38,087 
45.320 


Oct.  31- 
1914. 


46,362 
48.869 


87,852 
16,523 
11,330 
2,577 
25,583 


99,582 

15,012 

9,435 

1,969 

29,240 


59.492 


59,154 


28,360 
3,681 


40,427 
3,741 


8,008 


7,295 


24,679 


36,686 


St. Louis  & 

-Month  of  October 


1915. 
103 

■S 

15,697 
6,075 


1914. 
103 
$ 

15,264 
7,558 


Hannibal 

—July  1  to  Oct.   31- 
1915.  1914. 


65,244 
26,971 


.58,673 
26,492 


23,987 

9,628 

3,567 

281 

12,931 


24,735 

7,345 

2, .572 

223 

7,552 


100,229 

29,089 

11,202 

1,298 

34.263 


92,265 
29,861 
11,492 
927 
29,983 


27,317 


18,570 


79,338 


—3,329 
650 


75,842 


6,164 
715 


20,891 
2.600 


16,442 
2,860 


-3,979 


5,449 


18,291 


13.662 


-Month  of 
1915. 

943 
592.612 
122.453 


St  Louis  Southwestern 


764,525 
46,3.'>4 
92,579 
25,286 

159,031 
6.53 


October- 
1914. 

943 
515,281 
101,825 

654,764 
72, .305 

114. ,542 
25,245 

173,206 
295 


-July   1 
1915. 


to 


1,898,981 
451,783 

2,511,536 
181,230 
383,. 592 
103,493 
612,265 
1,683 


Oct.  31— 
1914. 

1,880, .551 
457.225 

2,481.331 
295,751 
424  ,,504 
101,006 
660,176 
743 


352,682    416,118  1,390.5.34  1.598,039 


411,842 

29,8,33 

314 


238,645 

29.626 

9 


1,121,001 

119,806 

1,294 


883.291 

118„504 

207 


381,695  .i209,010    999,900    764,580 


Ray  &  Gila  Valley 


-Month  of  October- 


1915. 


56,144 
650 


58,113 

5,299 

5,151 

155 

4,663 

15,528 


1914. 


26,147 
443 

27,115 

1,344 

5,977 

47 

3,304 


-July   1 
1915. 


to  Oct.   31- 
1914. 


11,189 


42,584 
944 


15,926 
2,269 


41,639  13,667 

ington  System- 


174,799 
2,379 

180,614 

17,989 

27,135 

703 

16,910 

63,863 

116,750 
3,358 


113,392 


•S 
121,907 
2,451 


Quanah  Acme  &  Pacific 


— Month  of  October- 


1915. 

90 
$ 

19,592 
5,624 


1914. 


90 

s 

24,300 
5,150 


—July  1 
1915. 


to  Oct.  31- 
1914. 


■S 

64,126 
19,543 


27,742 

2,792 

1,887 

208 

6,175 


60,724 
15,173 


32,019 

2,483 

2,045 

309 

6,309 


90,863 

11,065 

5,905 

1,005 

21,933 


82,381 
7,773 
6,062 
1,084 

19.696 


12,577 


12,860 


15,164 
1,650 


45,510 


19,158 
1,083 


40,728 


45,3.53 
3,900 


41,652 
3,349 


13,514  18,057  41.453  38,302 

Reynoldsville  &  Palls  Creek 


-Month  of  October - 
1915.  1914. 

24  24 


-July    1 
1915. 


to 


8,442 


6,036 


30,009 


Oct.  31— 
1914. 

S 
20,557 


126,629 

3,442 

18,520 

354 

11,830 


35,617 


91,012 
7.154 


83,857 


8,522 

1,406 

465 

204 

1,973 


6,149 

1,428 

604 

204 

1,871 


4,389 


4,498 


,132 
94 


1,651 
94 


30,364 

5,706 

3,439 

316 

7,504 

18,334 

12,029 
376 


21,043 

4,824 

2,093 

316 

6,741 


15,391 

5,652 
376 


4.038 


1,557 


11,653 


5,276 


Washington 

Month  of  October —  - 

1915.  1914. 

35  36 
42,433  33,111 
46.311     37,835 


114,274 

13,146 

14,654 

1,485 

37,440 


97,193 
12,960 
15,169 
1,319 
40,804 


Southern 

-July   1  to 
1915. 

169,164 
173,598 

446,170 

54,976 

53,174 

5,597 

147,105 


Oct.   31— 
1914. 

149,048 
149,362 


Rio  Grande  &' 

-Month  of  Oclober- 


404,242 

53,754 

63,359 

5,346 

163,911 


70,856 


43,417 
3,540 


76,807    277,874 

168,295 
14,160 

7 


303,438 


20,385 
3,320 


100,804 

13,280 

5 


39,877 


17.066 


154,127 


87,518 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

— Month  of  October — ■  — July   I   to  Oct.  31 — 

1915.  1914.  1915.  1914.. 

7,664  7,852 

4, .3.33, 065  4,426,9.52  15,520,170  16,764,365 

1,528,481  1,426,023  6.859,415  6.764,923 


6,330,758  6,389,470  24,230,932  25,242,292 


1,017,539 

1,103,939 

142,862 

2,278,167 

Cr. 3, 676 


974,045 

1,004,563 

142,371 

2,378,544 

Cr.2,812 


4,031,091 

4,410,287 

581,210 

8,794,000 

Cr. 8, 346 


3,792,677 
4,160,677 
576,049 
9,329,421 
Cr. 20 ,274 


4,736,499  4,668,229  18,602,724  18,641,727 


1,594,259  1,721,240 

296,685    293,010 

338       373 


5,628,207  6, 700, .564 

1,130,984  1,039,905 

1 ,689     1 ,388 


1,297.234  1,427.857  4,495,533  5,659,270 

Roscoe  Snyder  &  Pacific 

—Month  of  October J}iUj   1   to  Oct.   31 — 

1915.  1914.  1915.  1914. 

$ 

51.446 
3,136 


49 
$ 

16,785 
1,499 


1914. 

49 
S 

19,528 
908 


18,732 

2,755 

363 

854 

2,810 


20,821 

1,861 

323 

1,178 

3,121 

46,109 
4,758 

52,477 
9,951 
1,592 
3,713 

10,033 


55,864 
7,225 
1,244 
4,351 

10,127 


7,319 


6,993 


27,377 


25,101 


11,412 
263 


13,828 
226 


25,099 
1,053 


30,763 
1,084 


11.148     13,602    24,045    29,678 

St  Louis  &  O'Fallon 

-Month  of  October July   1   to  Oct 


1915. 

8 
$ 
20,179 


20,801 

3,779 

4,749 

38 

2,340 


1914. 

8 
.? 
13,724 

14,299 

1,137 

6,666 

33 

1,961 


1915. 


67,205 


31- 
1914. 


50,503 


72,445 
7,845 

14,424 

187 

7,957 


54  ,,550 
3,613 

17,313 

145 

8,147 


11,739 


10.443 


33,798 


9.062 
1.000 

8.062 


3,856 
872 


31,987 


38,646 
4,000 

34,696 


22.563 
3,491 

19,072 


St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 

Month  of  October July  1   to  Oct.   31 — 

1014. 

820,696 
374,275 


1915. 

38 
$ 

7,385 
658 

8,380 
1 ,345 
2,853 
100 
1,482 


6,811 


1,568 
475 


1914. 

33 
$ 

5,470 
725 
6,407 
2,150 
2,090 

20 
1,616 

7767 


Eagle  Pass 

July    1   to  Oct.  31 — 
1915.  1914. 


28,122 
2,724 

31,994 
7,096 

10,642 

273 

6,627 


$ 
23,991 

3,081 
28,449 

6,858 

8,189 
29 

5,911 


28,283 


26,306 


,359 
480 


3,711 
1,900 


2,142 
1,923 


1,093 


-1,840 


1.810 


219 


— Month  of 

1915. 

8,139 

4, .546,  77 

1,585,389 

H,624,693 
1,052,183 
1,138,707 

152,217 
2,375,241 

Cr3,676 


Total  Company 

October July   1   to 

1914.  1915. 

8,328 
4,643,370  16,220,400 
1,577,897     ,.086,749 

6,677,655  25,250,612 
1,000,211     4,208,415 


1,042,513 
151,659 

2,481,788 
Cr2,812 


4,547,341 
617,900 

9,153,077 
Cr8,438 


Oct.  31 — 
1194. 

17.493,786 
6,980,700 

26,262,536 

3,925,226 

4,303,971 

614,814 

9,720.080 

Cr20.274 


4,922,168     4,855,285  19,351,989  19,285,050 


1,702,534 

304,979 

350 


1,822,368 

299,328 

435 


5,098,621     6,977,484 

1,171,064     1,072,666 

1,940  1,667 


1,397.202     1,522,605     4,726,625     5,903,249 


-Month  of 
1915. 
468 

193,086 

111,796 

346,019 

43,227 

47,251 

9,989 

109,223 


Rutland 


October — • 

1914. 

468 

$ 

181,816 

114,601 

334,291 

39,784 

52,985 

8,307 

122,940 


to 


— July   1 
1915. 

(See  also  on 
$ 
682,839 
486,076 
.331,179 
179,785 
193,580 
38,926 
423,988 


Oct.   31 — 
1914. 

page  32) 
S 
691,878 
464.171 

1,. 302, 51 7 

164,236 

221,365 

34,867 

487,583 


216,904    230,782  862,892    935,104 


129,116 
16.859 


103,608 
17,096 


468,286 
67,727 


367,413 
68,651 


112,255    86,412    400,568    298,761 

St  Louis  Transfer 

Month  of  October July   1   to  Oct.  31 — 

1915.  1914.  1916.  1914. 

6  6 

^  ^  rip  JH 


39,193 

4,810 

2,288 

203 

22,408 


37.129 

4,368 

3,996 

146 

21,999 


144,138 

16,646 

12,071 

818 

82,771 


144,247 

15,832 

9,989 

578 

81,670 


31,776 

7.416 
800 


32,316         121,846         115,545 


4,813 
682 


22,292 
3,200 


28,702 

3,065 

1 


6,616 


4,130 


19,092 


25,635 


1915 

810 

334,688 

93,645 


1914. 

810 

252,072 

84,348 


4.57,291 
.55,076 
76.655 
14,2.53 

1.55,672 
10,780 


363,740 
75,806 
90,404 
10,Sv;3 

150,-525 
710 


1915. 

908,641 
341,921 

1,443,235 

213,985 

305,210 

51,774 

557,7.36 

44,462 


310,691    349,443  1,1.56.01- 


146,600 

15,029 

121 

131,448 


14,296    2S7.2IS 
13,500    60,110 

138  , 501 

"658    226,596   —90,142 


1,298,644 

318,226 

325,557 

46,851 

572,115 

I.334.3S3 

— .!."., 7;<o 

54,000 
403 


— Month  of 
1915. 

1 ,7,53 
927, .300 

^216.098 

1,221,816  " 

101,430 

169,234 

39,530 

314,703 

11,433 

663,373 

"6587442 

44,862 

435 


Total  Company 


Octobcr- 

1914. 
1 ,7,53 

768,2.53 
__186,173 

1,018,.504 

148,111 

204,946 

36,128 

323,731 

1,005 


to 


July' I 
1915. 
(See  also  on 
2,897,622 
793,704 

""3,9.54,771 

395,215 

6S8,802 

1.55,267 

1,170,001 

46,145 


Oct.  31— 
1914. 
paKO  32) 

2.701.247 
831  ..500 

3,779,975 
613,977 
7,50,061 
148,7.57 

1,232,291 
3,458 


765, .561      2. .546, .551     2,932,422 


252,041 

43,120 

147 


,408,219 

179,925 

1,795 


84  7,. 5.52 

172,504 

610 


513,143        209,668     1.226,496        674,438- 
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RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

■xp  enses — M  atn  t .  way 

Malnt.  of  equlpm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  in  v. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Arer.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Bxp  enses — Matnt .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

DncoUectlble  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 
Bxpenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl,  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Bxpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev^ 

Net  remaining 


EARNINGS. 

ATer.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
E^enses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Kara  enses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

UBcollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl .  other  rev. 
HSxp  enses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


St  Louis  Troy  &  Eastern 


'Month  of  October — 


1915. 

25 
S 
29,331 


1914. 

25 

27,787 


-July  1 
1915. 


to 


•S 
94,196 


Oct.  31 — 
1914. 

$ 
100,353 


29,543 

2,495 

8,123 

253 

4,130 


28,891 

2,569 

8,308 

88 

5,029 


95,522 
13,019 
30,909 
491 
13,798 


102,567 

12,199 

32.975 

254 

17,678 


St  Paul  Bridge  &  Terminal 

-Month  of  October Jubj  1  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

No  main  track 

$  $  s  a 


16,945 


18,185 


66,961 


72.060 


12.697 
1,050 


10,706 
1,200 


11,547 


9,506 


28,561 
4,200 

24,361 


30,506 
4,800 


25,706 


San  Antonio  &  Aransas  Pass 

-Month  of  October July  1   to  Oct.  31- 

1915.  1914.  1915.  1914. 

724  724 


32.766 
2,773 
1,701 

ll",766 


16,851 


15,914 
1.924 


24,259 
1,898 
1,555 

■8",399 

12,476 

11,782 
1,410 


94,661 
12,182 

6,156 

5 

33,420 

Cr.96 


Salt  Lake  &  Los  Angeles 

-Month  of  October July   1  to  Oct.  31- 

1915.  1914.  1915.  1914. 

14  14 


2.601 
2.088 


1,407 
741 


8,983 
69,0.56 


6,824 
47,003 


71,491 
8,164 
5,536 


26,272 


54,448 


42,699 


40,213 
5,508 


28,792 
4,163 


13,990  10,.372  34,704  24,628 

San  Antonio  Uvalde  &  Gulf 

-Month  of  October July   1   to 


337,153 
91,999 


453,155 

66,368 

53,787 

6,494 

161,394 

CV71 


264,247 
93,542 

381.011 

67,023 

75.993 

6,551 

172.569 


1,062,975 
384,098 

1,541,978 

256,228 

228,586 

26,183 

591,094 

—207 


969,068 
455,154 


1.516,680 

243,504 

272,380 

26,705 

675,474 


300,373    337,649  1,149,065  1.264.191 


152.781 

15.000 

7 


43,361 
12,000 


252,489 

48,000 

136 


137,774    31,361 

San  Joaquin 

-Month  of  October — 
1915.  1914. 

55  55 


392.912 

62.197 

86 

330.628        204,352 

&  Eastern 

■July 


— July   1 


191^ 


to  Oct.  31- 
1914. 


2,177 
659 

3.691 
2.516 
1,291 
1,064 
2,161 

7;5i4 


1,633 
1,001 


6,878 
5,300 


3 

10,799 
6,956 


3,174 

1,279 

914 

308 

1.463 

4,887 


13.439 

13,059 

5,422 

2,368 

10,330 

33,789 


18.411 
6,052 
5,138 
1,436 
8,531 


-3,822 
1,207 


-1,712 
3,339 


24,433 


-20,350 
4,830 


—6,021 
7,839 


-5,030 


-5,052      —25,181 


-13,861 


Savannah  &  Northwestern 


Month  of  October- 


1915. 
108 
$ 

12,515 
4,974 


19,692 
3,549 
3,513 

5  85 
8,257 


18,175 


1614. 
108 
% 

14.641 
5.486 

21.816 

2,854 

1,992 

663 

8,988 

16,711 


-July  1 
.  1915. 


to 


38,923 
15,261 


Oct.  31 — 
1914. 


40,380 
22,304 


60,039 
12,735 
12,433 
2,657 
25,598 


68,587 

12,413 

8,156 

3,080 

32,453 


62,773 


64,230 


,517 
900 


5,104 
800 


-6,734 
3,600 


4,356 
3.200 


617 


4.304 


-10,334 


1,156 


Sheffield  & 

-Month  of  September 

1915.  1914. 

41  41 


Tionesta 

-July  1  to  Sept.  30 — 
1915.  1914. 


9.036 
1,216 


8,469 
1,298 


$ 

23,342 
4,307 


22,222 
4,674 


10,774 

1,850 

1,201 

114 

3,355 


10,464 

29,486 

2,277 

5,386 

663 

2,366 

162 

276 

3,998 

8,218 

29,056 

5,700 

2,029 

366 

8,157 


1915. 
316 
.$ 

33,494 
12,101 


49,741 
8,150 
6,564 
1,931 

21,992 


1914. 
316 
$ 

23,886 
8,864 

36,287 

8,035 

4,348 

909 

18,383 


1915. 


127,470 
50,505 

196,122 

27,229 

20,246 

7,488 

92,072 


Oct.  31 — 
1914. 


93,572 
38,552 


146,081 

31,141 

17,463 

4,559 

70,772 


42,051 


35,301         160,705         136,481 


7,689 

2,227 

3 


985 
1,500 


35,416 

7,959 

3 


9,599 

6,000 

4 


5,459 


—514 


27,454 


3,595 


San  Pedro  Los  Angeles  &  Salt  Lake 


Month  of  October- 


1915. 
1,131 
$ 
553,179 
206,045 

838,718 
86,863 

137,046 
33,023 

251.699 


1914. 
1,131 
$ 
534,154 
210,323 

815.439 
90,272 

122,264 
32,901 

255,351 


-July   1 
1915. 


to 


2,042.967 

1,300,778 

3,710,842 

352,977 

519,107 

130.0.33 

1,032,681 


Oct.   31- 
1914. 


2,055,501 
897,119 


3.250,195 
375,627 
515,461 
128,818 

1.029.925 


546,796    532.180  2.211 .436  2.178.540 


291,921 

51,304 

84 


283,259  1,499,406 

40.700  205,194 

10  196 

240.533        242,549 

Savannah  & 

-Montli  of  August- 

1915.             1914.  1915. 
72                  72 

$                    $  S 

3,958            5,873  9,725 

2,583             3.744  4.763 

10.491  15,768 

1,221  3,552 

755  2,074 

137  403 

4,026  6,827 


1,071,654 

162,136 

482 


1.294,014        909.035 

Statesboro 

— July  1  to  Aug.  31 — 
1914. 

S 

17.694 
7,496 


7.187 

1,498 

934 

194 

3,218 


26,887 

2,866 

1,439 

274 

9,726 


6.438 


7,102 


14,078 


16,083 


748 
486 


3,389 
758 


,689 
972 


10,803 
1.098 


262 

Sierra 

-Month  of 
1915. 

75 
S 

24,001 
4,980 


2.631 

Railway 

October 

1914. 

75 
.$ 

24,598 
9.560 


717 


9,704 

of  California 

July   1  to  Oct:   31 — 


1915. 


88,965 
21,615 


1914. 

S 
103,173 
39,730 


7,003 


7,633 


17,865 


18,136 


3,770 
445 


2,831 
285 


11,621 
445 


10,919 
292 


11,175 


1915. 


1  to 


3,325     2.646 

South  Dakota  Central 

-Month  of  October July 

1915.  1914.  

102       102 
$        S 
29,477    27,401 
7,211 


10,627 


8,917 


87,001 
36,112 


Oct.   31 — 
1914. 

S 

84,753 

27,912 


40,148 
5,610 
3,069 
1,017 
9,660 


36,109 

4,976 

5,317 

641 

8,967 


21,400 


21,245 


18,747 
1,000 

17,747 


14,863 
1,000 

13^61 


129,994 

24,631 

9,344 

3,813 

37,023 

80,554 

49,439 
4,000 

45,439 


118.769 

24,097 

20,688 

2,409 

37,846 


30,441 

5,395 

2,386 

352 

5,967 


35,462 

7,237 

2,676 

338 

7,869 


116.678 

21.443 

8,511 

1,408 

23,151 


148.773 

25,486 

9,892 

1.517 

27,655 


15,120 


19.692 


59,146 


70,578 


15,320 
1.700 


15,770 
1,700 


57,532 
6,910 


78.194 
6,662 


13,620 


14,070 


50,621 


— Month  of  October- 


South  Georgia 


1915. 

82 
$ 

13,684 
4,179 


89,324 


19.138 

3.394 

1,981 

272 

4,952 


1914. 

82 
$ 

9,678 
3,890 

15,280 

3,079 

1,769 

325 

5,440 


-July   1 
1915. 


to 


45,442 
15.735 


71,532 


Oct.   31- 
1914. 


50,717 
19,136 


4,917 

Cr.  1,520 

566 

Cr.47 

1,063 


2,403 

341 

183 

Cr.6 

1,691 


79,887 
2,015 
3,963 
2,0.34 

13,780 


55,746 
2,032 
2,053 
2.756 

12,928 


842 


2,694 


24,854 


21,914 


4,074 
419 


-291 
314 


55,0.'^2 
1,638 


33,832 
1,429 


3,655  —606 

San  Diego  & 

-Month  of  October — 
1915.  1914. 

75  75 


53,393 


32,402 


Southeastern 

— July   1  to  Oct.  31 — 
1915. 


12,199 
10.679 


20,301 
9,955 


$ 

39.788 
50,381 


25,480 
4,725 
3,975 
1,004 

11,240 
Crl 


32,453 

8.067 

5,930 

605 

12,009 
Cr265 


24.402 


29,463 


1,078 
1,582 


2,989 
1,500 


100,868 

16.830 

16,203 

4,217 

44,460 

Cr41 

97,999 

2,868 
6.330 


1914. 

.? 

73,889 
41.317 

123,601 

19,625 

22,419 

1,762 

49,474 

Cr853 

103,588 

20,012 
6,146 


1,489 


—3,462  13,866 

&  Elkhorn 

Month  of  October — July   1   to  Oct.  31 — 

1914.  1915. 


—504 

Sandy  Va  uy 


1915 

30 
$ 

27.062 
2,179 


30 
$ 

13,256 
2,367 


$ 

92,388 
9,819 


29,881 

2,559 

7,960 

48 

4,742 

15,567 


16,091 

1,604 

8,187 

45 

4.883 

14,995 


14,314 
1,085 


1,095 
1.085 


104.880 

7,814 

38,087 

195 

16.911 

64.030 

40.849 
4.343 


1914. 

$ 

70.291 
9,583 

82,669 

6,057 

30,609 

180 

18,449 

56.389 

26,280 
4,343 


13,228  9 

Seaboard 

Month  of  October 


1915. 
3,123 

s 

1,347,552 
359,139 

1,896,410 

228,077 

285,920 

67,566 

623,487 


1914 

3,101 

S 

1,187,109 

343,475 

1,712,207 

208,576 

255.367 

69,584 

627,162 


36,505 

Air  Line 

— July   1  to 
1915. 

S 
4,651,1.58 
1,480,720 

6.795,615 
865.698 

1,037,240 
253,981 

2,348.631 


21.936 


Oct.  31— 
1914. 


4.508,605 
1,566,049 
6,811,242 

824,782 
1,072,744 

257,442 

2,532,295 

Cr.2,258 

1,270,541     1,211,706     4,766,073     4,937,740 


625,869 

92,250 

302 


500,501 

91.000 

1,066 

533,316        408.435 

South 

-Month  of  October — 


1915. 
36 
S 
37,132 


1914. 


36 
S 
20.453 

28 


2,029,542 

369,250 

1,704 

1,658,587 

Buffalo 

July   1 
1915. 


to 


68,741 

7,925 

7,380 

230 

29,663 


34,264 

5,651 

6,285 

227 

15,098 


S 
137.369 

252,892 

33,078 

29,413 

916 

101,725 


1,873,502 

364.000 

1.561 

1.507.940 


Oct.   31 — 
1914. 


92.999 
253 

160.393 

24.176 

24,910 

1,006 

66,568 


46,638 


28,671 


21,503 
1,200 


5,593 
1,100 


178,562    122.987 

74,329  "     27.406 
4.800     4.400 


66.761 

14,189 

8,214 

1,271 

19,140 


77,167 

16,390 

7,644 

1,299 

21,457 


11,785 


11.792 


47,715 


51,198 


29,446 
4,400 

25,045 


Spokane 

-Month  of  October 


1915. 

554 
326.251 
117,756 


— Spokane  Portland 

Portland  &  Seattle 

— July  1  to  Oct.   31 — 
1915.     1914. 


7,353 
800 


3,488 
860 


19,045 

3,200 

1 


26,969 
4,210 


6.653 


2,627    115,843 


21,769 


483,405 

39,110 

34,548 

7.330 

95.563 

Cr763 


1914. 

556 
271,096 
112.623 

420.470 

50,736 

36.508 

6,939 

89,890 


1.018,818 

6.58,636 

1,842,932 

174.678 

138,716 

34  ..301 

378,949 

Crl  ,027 

191,474    201,078    790,772 


1,055,700 
611,449 


1,832,749 

204,959 

141.. 562 

33.423 

374,347 


&  Seattle  System 

Oregon  Trunk  By 

Month  of  October July  1  to 

1915.  1914.  1915. 

156  156 

18,963  13,024  49,814 

6,661  5,020  23,252 


27,722 
2,380 
1,106 
505 
6,553 
Cr208 


20,009 

2,376 

1,280 

494 

8,737 


79,712 
9,309 
4,177 
2,077 

24,814 
Cr645 


Oct.  31— 
1914. 

35.938 
21,417 

64,681 
8,944 
4,716 
1,921 

30,416 


1,052,160 
213,600 

143 

238,501         165,949         838.416 


291,931 

53.400 

29 


219.392 

63.400 

42 


823.192 

1 ,009.557  j 
213,600 
151 


11.621 


13,821 


43,604 


49,647 


795,806 


16.101 

5,000 

5 


6,187 

5,000 

8 


36,107 

20,000 

10 


15.034 

20,000 

8 


11.096 


1.179 


16.097 


—4.973 


20.303             4.493          69,529  23,006 

Spokane  International 

-Month  of  October July   1  to  Oct.   31 — 

1915.     1914.     1915.  1914. 
163      163 

S        $        $  S 

51,199    53,695    197,964  227,912 

12,515    15.185    62,296  70,396 

67,146    72,052    162,309  313,595 

7,989     12,936    33,979  62,639 

6,483     4,891    20,772  20,722 

2,356     2,324     9,248  9,272 

20,666    27,290    83,092  90,530 

39,581    46,101    160.069  187,479 

27,665    25,961    102.240  126.115 

3.713     3.992     14,971  15,782 

37 37 

23.861     21.921  ~  87.268  110,296 

Standard  &  Hernando 

-Month  of  October July   1   to  Oct.  31 — 

1915.             1914.             1915.  1914. 
34                  34 

3,606                567           l"l,512  15,606 
23  70  127  914 

3,669                678           11,801  16.280 

206                183             1,500  4.771 

648                947             2.305  7,443 

30  30 

1,086             1,404             3,912  8.042 

1,971             2,566             8,888  21,500 

17697        —1,887             2^913  ^=57219 

630                631             2,520  2.525 

r067        —2,518                393  —7,745 


Dec,  1915.1 


RAILV\'AY  EARNINGS' 


27 


EARNINGS, 
'er.  miles  of  r'd  oper. 


eight  revenue 

asenger  revenue 

Tot. ,  Incl .  other  rev. 
ipenses — Main  t.  way 
Maint.  of  efiuipm't. 

Traffic    expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total ,  incl .  other. 

9t  from  railroad 

utes  uccrued 

icollectible  rwy.  rev. 

Net  remaining 


Stanley  Merrill  &  Phillips 

Month  of  October J^lyl   to  Oct^  31- 


1915. 


$ 


51 


1914. 


3.5.31 
894 


3.514 
1.150 


EARNINGS. 

rer.  miles  of  r'd  oper. 

eight  revenue 

ssenger  revenue 

Tot.,  incl.  other  rev. 
:penses — Malnt.way 
Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

it  from  railroad 

ixes  accrued 

iCollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

'er.  miles  of  r'd  oper. 

eight  revenue 

ssenger  revenue 

Tot. .  incl.  other  rev. 
penses — Maint.way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cf 

Total,  incl.  other. 

It  from  railroad 

jces  accrued : 

icollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

er.  miles  of  r'd  oper. 

aight  revenue 

ssenger  revenue 

Pot.,  incl.  other  rev. 

Senses — Maint.way 
:aint.  of  equipm't- 

Fraffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

it  from  railroad 

xes  accrued 

icoUectiblerwy.  rev. 

Net  remaining 


EARNINGS. 

er.  miles  of  r'd  oper. 

eight  revenue 

ssenger  revenue 

Tot.,  Incl.  other  rev. 
penses — Maint.way 
Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total.  Incl.  other. 

It  from  railroad -. 

xes  accrued 

icollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

'er .  miles  of  r'd  oper. 

eight  revenue 

ssenger  revenue 

Tot.,  incl.  other  rev. 
:penses — Maint.way 
Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp, 
Transp.  for  Inv. — Cr 

Total,  incl.  other. 

9t  from  railroad 

Lxes  accrued 

icollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

'er.  miles  of  r'd  oper. 

eight  revenue 

ssenger  revenue 

Tot.,  incl.  other  rev. 
:penses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Jt  from  railroad 

ixes  accrued 

icollectible  rwy.  rev. 

Net  remaining 


4.662 
2,161 
1.491 
198 
2,389 


4,941 
4,023 
2,026 
184 
3.119 


1915. 

S 

10,953 
3,309 

15,198 
10,632 

9,158 
795 

9,635 


1914. 


16,419 
3,791 


21,223 
14, .551 
12,790 
805 
10,225 


6,588 


9,709 


31,583 


39,708 


-1,925        —4.767 
199  231 


—16,385 
799 


-18,485 
924 


—2,125 


4,998      —17,184      —19.410 


Sunset 

-Month  of  October- 


1915. 

62 
$ 

22.062 
1,492 


1914. 


62 

i6,769 
5,330 


Railway 

— July   1   to  Oct.  31- 
1915.  1914. 


92,190 
6,453 


100,431 
26,773 


25,354 

3.353 

3,302 

53 

5,899 

13,195 


23,998 

3,198 

942 

48 

11,115 

15,888 


105,019 

14,713 

12,334 

168 

32,925 


62,332 


133,471 

25,428 

3,753 

186 

48,074 

79,854 


12,159 
1.627 


8,110 
2.475- 


42,686 

6.610 

713 


53,616 
9.900 


10.531 


5.635 


35.363 


43.716 


Tennessee  Alababia  &  Georgia 

-Month  of  October —  — July  1   to  Oct.  31 — 


1915. 


96 
$ 

3.623 
1.453 


6,035 

4,015 

610 

561 

2,946 


1914. 

97 
$ 

3,815 
1,371 
6,247 
2,618 
919 
328 
3,546 


8,741 


—2,706 
706 


1915. 

$ 

15,431 
6,978 

26,618 

16,997 

3.774 

1.941 

12.153 

37.477 

—1,816      —10,859 
767  2.827 


1914. 

$ 
15,823 

7,222 
27,669 
10,384 

4,153 

1,832 
13,110 


8,063 


32,167 


-4,498 
3,087 


—3,413  —2,581  —13,686  —7.585 

Tennessee  &  North  Carolina 

-Month  of  October — ■  — July  I  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

43  43 

0^  ^  A  A 

9.176  7,682  38.093  32.177 

3,480  1,658  12,689  7.489 

13.393  9.529  52,807  40.676 

933  816  4,466  3,403 

367  337  1,967  1,225 

23  32  56 

2,467  2,719  9,136  7,914 

5,182  4.520  20,939  15.623 

"OTi  5^009  31.867  24^952 

450  251  1,683  1,006 

7\761  4J57  30.183  23,945 

Tennessee  Central 

-Month  of  October July  1  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

293  293 

C  fflj  fl>  fflj 

98,566  78,550  375,379  360,547 

33,121  33.779  143.255  151.904 

140,163  121,460  550,830  546,289 

27,957  31.122  112,685  123,140 

21,516  19,536  70.161  72.282 

5.640  5.871  21.535  22.477 

54,341  50,784  197,353  207,589 

Cr62  CrlO  Cr62  CrlO 

116,051  114,111  427.948  452 .34^ 

24,112  71348  122,881  93;948 

4.679  4.480  18,974  17,885 

_          3  2  419  42 

~r9,429  21865  103,487  76^019 

Texas  Midland 

-Month  of  October Jtily  1  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

125  125 

%  ^  %  % 

43.119  45,933  135,045  122,410 

14,516  16,977  48,814  66,258 

61.524  65,917  196,184  202,860 

9,318  7,811  34,919  36,988 

6.708  5.199  25,242  24,128 

1,420  1,610  5,160  6,259 

18,940  20,420  63,318  78,021 


38.941 


22.582 
2,000 


37,591         138,791 

28,326  57,393 

2,000  8,000 


155,676 


20, .582  26,326 

Tionesta 

-Month  of  October — •  - 


1915. 

84 
$ 

19,298 
•675 


20,137 

2,870 

1 ,357 

248 

6,250 


11,240 


8,897 
300 


8.597 


1914. 

86 

17.998 
835 

19.007 

4.082 

2,110 

234 

7,478 

14,381 

4,626 
350 


4,276 


49.393 

Valley 

-July   1 
1915. 


to 


$ 

68,328 
3,131 


47,184 
8,000 

39,184 


Oct.  31— 
1914. 

S 

67,883 
3,849 


72,166 

13,2,56 

7,368 

954 

23,698 


72,428 

14,642 

7,895 

885 

27,441 


47,193 


63,234 


24,962 
1,400 


19.193 
1,400 


23.562 


Sugar 

-Month  of  September — 


1915. 

32 
$ 

10.949 
395 


11.454 

1.351 

700 

227 

1.433 


6.173 


5.281 
331 


4,949 


1914. 

32 

$ 

6.449 
65 

6,635 
827 

1,026 
204 

1,760 

4,367 

21267 
171 

2:095 


Land 

—July  1 
1915. 


to  Sept.  30 — 
1914. 


42,768 

538 

43,586 

4,917 

2,405 

810 

4,600 

20,189 


32,116 
352 


33,115 

3,689 

2,972 

233 

5,427 


15.226 


23,396 
994 


17,888 
515 


Susquehanna 

-Month  of  October- — ■ 
1915.  1914. 

68  68 


22,401  17.373 

&  New  York 

-July 


—July  1 
1915. 


to  Oct.  31 — 
1914. 


21.708 
2,526 

24,378 

3,922 

3,921 

511 

9,225 


19,460 
2,812 


82,831 
11,366 


$ 

66,856 
12,967 


22,858 

4,732 

5,241 

643 

7,443 


95,379 
20,611 
18,644 
2,520 
30,651 


30,732 
17.151 
17.139 
2.463 
27.756 


18.177 


18,619 


6.201 
450 


4.239 
450 


74,681 

20,697 
1.800 


67.374 


13.358 
1.800 


5.751 


3,789  18,897  11,558 

Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

— -Month  of  October- —  — July   1   to  Oct.  31 — 
1915.  1914.  1915.  1914. 

34  34 


265 


204 


923 


741 


17.793 


261.606 

17,565 

11,707 

912 

76,023 


243,658 

27,097 

16,679 

903 

81,124 


943,272 

73,498 

56,847 

3,669 

293,316 


941,522 

78,319 

47,641 

3,582 

309,902 


109,730         129,217        449,469        459,222 


151,876 
24,334 


114,441         493,802 

30,017         106,340 

7 

127,541     84,423    387,454 


482,300 
113,527 


368,773 


Texas  & 

— Month  of  October —  • 

1915.  1914. 

1 ,944  1 ,886 

1.242,624     1,202,839 

417,671         399,977 

1.738,852 
143,310 
240,395 
39,693 
667,829 
Crl,296 


-Texas    &    Pa 


Pacific 

-July   1 
1915. 


to  Oct.  31- 
1914. 


1,782,225 
172.030 
248,153 
37,948 
635,342 
Crl  ,481 


4,249,974 
1,489,270 

6,195,548 
749.700 

1,028,795 
149,961 

2,314,708 
Cr6,627 


4,040,950 
1,565,226 


6,094,901 
649.265 
991 ,950 
150,034 

2,455,536 
Cr3,290 


1,146,818     1,144,042     4.447,944     4,457,929 


635,407 

76,000 

278 


594,810 

68,700 

794 


1,747,604     1,636,971 

300.000        274,800 

1,743  1 ,486 


659,129        525,315     1,445,860     1,360,684 

Texas  City  Terminal 

Month  of  October July   1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

6  6 

iffi  ^  ^  % 


1,277 


2,794 


6.016 


11,561 


27,865 

1,663 

2,170 

189 

6,728 


14,047 

6,031 

1,390 

160 

4,032 


76.787 

50,938 

6,290 

12.468 

5.286 

6,722 

677 

654 

19,440 

16,555 

14,676 


12,137 


41,119 


42,674 


13,189 
705 


.909 
703 


36,667 
3,101 


8,364 
3.579 


12.484  1,205 

Texas  Oklahoma 


32,565 

&  Eastern 


4,784 


-Month  of  October- 


1915. 

24 
$ 

19,013 
1,642 


29,483 

1,696 

2,144 

185 

5,615 

15.665 


1914. 

24 

16,767 
1,460 

18, .501 

6,584 

3,312 

1.56 

4,979 


-July   1 
1915. 


to 


16,263 


13,827 
196 


2.237 
231 


69.064 
6, .589 

99,879 

6,464 

8,935 

679 

19,192 

74,292 

25,587 
787 


Oct.  31— 
1914. 

$ 

68,405 
7,586 


77,339 
21,606 
13,613 
688 
18,100 


58,841 


18,497 
927 


13,630 


2,006 


24,799 


17,670 


Toledo  St  Louis  &  Western 

-Month  of  October July   1   to  Oct.  31- 

1915  1914.  1915.  1914. 

450  450 


4 16, .529 
30,322 

474.364 
77.166 
62,543 
15,734 

149,646 


344,119 
26,083 

398, .346 
67,3,56 
62,818 
18,0.32 

145,170 


1.613 

146 

1 .772 

241 

288 

63 

566 


.720 
.721 

>66 
.112 
.182 
..502 
.682 


1.350.600 
134.060 

1 .695,088 

201,6.50 

247,363 

65,369 

569,353 


315.406   294.132  1,193,790  1,118,201 


158,958 
17,400 


104,214 
56,660 


678,976 
71,741 


476,886 
119,660 


Sumpter 

-Month  of  October 


1916. 

80 
$ 

28,478 
3,697 


34,117 

6,263 

2,866 

136 

9,383 

19,600 


1914. 

80 
$ 

28,685 

3,426 

34,172 

13,348 

3,658 

186 

10,955 


Valley 

-July  1  to  Oct.  31 — 
1915.  1914. 


$ 
108,672 
16,636 


S 

95,493 
16,251 


14,616 
800 


28,892 

5,280 
1,060 


133,114 

24,222 

12,084 

1,059 

37.010 

77,968 

55,146 
3,400, 


118,534 

42,179 

12,228 

949 

36,570 


96,507 


22,026 
4,200 


13,816            4,230          51,746  17,826 

Tampa  Northern 

—Month  of  October Jxily   1   to  Oct.  31 — 

1915.     1914.     1915-  1914. 
62        62 

%                                            %                                            %  ^ 

6,435             7,348          24,667  30,645 

1,483             1,660             6,928  7,324 

8,847           10,093           33,861  41,428 

2,183             1,8.36             8,252  8,173 

2,756             2,894             9,326  10,316 

9                  30  66 

3,671             3,367           14,497  13,263 

9.110             8.581           34.054  33.848 

^=262             TSIT           —193  7;579 

1,974             1,906             7,122  7,626 

^^^^^^^  5 

^O^S'e            —394        —7,316  ^^^^52 

ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

Month  of  October — •  — July   1   to  Oct.  31 — 

1915.             1914.             1915.  1914. 
9                     9 

"""196          """i04          """752  """§55 

197,957    165,476    673,114  643,869 

18,378    22,994    72,043  85,948 

7,013     8,987    32,630  26,256 

803       775     3,190  3,022 

81,938    80,033    292,674  309,680 

113,504    118,861    429,299  452,350 

84,452    46,614    243,815  191,518 

13.100     8,330    32.720  30,570 

10    10  _^,,^--^ 

71,342    38,284    211,084  160,948 

cific  System 

Weatherford  Min  Wells  &  North  Western 

Month  of  October July  1   to  Oct.  31 — 

1915.             1914.             1915.  1914. 

41  41 

7,528     8,663    25,410  25,622 

3,928     5,028     19,457  24,659 

12,937     14.700    49.685  54.028 

2.902     3.261     11,361  11,622 

440     1,428     2,118  4,691 

141       164       587  635 

4.203     3,703     14,906  13,676 

7    

8,303             9,216          31,619  33,469 

4;633  "      084           17,966  20,559 

668                635             2,635  2,541 


3,975 


-Month  of 
1915. 
161 

$ 

20,394 
7,892 


4,849  15,329 

Texas  Mexican 

July   1  to 


October 
1914 


161 
% 

16.100 
8,660 


141,558 


47,664   507,234   357.226 


31.930 

6,214 

389 

714 

12,063 

"201920 

11,009 
1,500 


28,844 

7,289 

266 

631 

12,142 

21,838 

^Tooe 

1,250 


9,509 


5,756 


1915. 

$ 

76,827 
45,775 

135,429 

24,322 

1 ,236 

3,117 

49,448 

88,133 

47,295 

6,000 

66 

41,229 


18,018 


Oct.   31— 
1914. 

$ 

65,268 
45,677 

122,887 

27,631 

378 

2,720 

46,803 


84,335 

'38"T552 

5,000 

1 


33,550 


Texas  Southeastern 


-Month  of  October — 


1915. 

27 
$ 

13,169 
438 


1914. 

45 
$ 

8,889 
425 


-July  1 
1915. 


to 


S 

47,608 
2,368 


13,803 

2,383 

2,546 

91 

3,328 


9, .531 

1 ,845 

2.300 

111 

2.632 


51,040 

11.684 

8,627 

411 

13,897 


Oct.  31— 
1914. 


32,444 
1,713 

34,746 

7,832 

10.188 

470 

11,133 


8.591 


7,286 


35,716 


6,211 
201 


31,424 


2,244 
191 


15,324 
806 


3,322 
776 


5.009 


2,053  14.517 

Toledo  Terminal 

-Month  of  October - — July   1   to  Oct. 


2,546 


191£ 

$ 


31 


1914. 


31 


1915. 
$ 


52.219 

2.763 

3.762 

80 

14,852 


42,890 

4.610 

3.927 

110 

17.651 


22,687 


27.465 


29  ..531 
3,096 


15,424 
2,615 


180.174 

16,136 

15.829 

3.52 

48.483 

84,920 

95.253 
12.0.30 


26,434 


12,809 


83.223 


31— 
1914. 


162,613 

39.289 

16,884 

381 

56.609 

115.349 

'37:264 
10.323 

26.940 


26 
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Aver,  miles  of  r'doper. 

freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Bxpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 
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Net  remaining 
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Arer.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't.. 
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Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

DncoUectlble  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue .  _ 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Bxpenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Ket  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Bxpenses — Maint. way 

Maint.  of  ecjuipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Kipenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

_  Tot..  Incl.  other  rev. 
ttroenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — -Cr 

Total,  IncI.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


St  Louis  Troy  &  Eastern 

-Month  of  October —  ^July   1   to  Oct.  31 — 

1915.             1914.             1915.  1914. 
25                  25 

<s                         <t                         c  c 

29,331  27,787  94,196         100,353 


29,543 

2,495 

8,123 

253 

4,130 


28,891 

2.569 

8,308 

88 

6,029 


95.522 
13,019 
30,909 
491 
13.798 


102,567 

12,199 

32,975 

254 

17,678 


16,945 


18,185 


66.961 


72,060 


12,597 
1.050 


10.706 
1,200 


28,561 
4,200 


30.506 
4,800 


11,547 


9.506 


24,361 


25,706 


San  Antonio  & 

-Month  of  October 

1915.  1914. 

724  724 

S  $ 

337.153    264,247 
91,999    93,542 

381,011  " 

67,023 

75,993 

6,551 

172,569 


Aransas  Pass 

-July  1   to  Oct.  31- 
1915.  1914. 


453,155 

66,368 

53,787 

6.494 

161,394 

CY71 


1,062,975 

384,098 

1,541.978 

256,228 

228,586 

26,183 

591,094 

—207 


$ 
969,068 
455,154 


1,516.680 

243.504 

272,380 

26,705 

675,474 


300,373        337.649     1,149,065     1.264.191 


152,781 
15,000 

7 


43,361 
12,000 


252,489 

48,000 

136 


137,774 


31,361 


San  Joaquin 

-Month  of  October —  - 
1915.  1914. 

55  55 


392,912 

62,197 

86 

""330,628        204,352 

&  Eastern 

-July   1   to  Oct.  31 — 
1915.  1914. 


2,177 

659 

3.691 
2,516 
1,291 
1,064 
2.161 


1,633 
1.001 
3,174 
1,279 
914 
308 
1,468 


6,878 

5.300 

13,439 

13,059 

5,422 

2,368 

10,330 


10,799 
6,956 

18,411 
6,052 
5,138 
1,436 
8,531 


7,514 


4,887 


33,789 


24,433 


—3.822 
1.207 


-1.712 
3,339 


-20,350 
4,830 


—6,021 
7,839 


—5,030        —5,052      —25,181 


-13,861 


Savannah  &  Northwestern 

-Month  of  October- — ■  — July  1   to  Oct.  31- 


1915.  1S14. 

108  108 

12,515  14,641 

4,974  5,486 

21,816 

2,854 

1,992 

663 

8,988 


19,692 
3,549 
3,513 

5  85 
8,257 


18,175 


16.711 


1,517 
900 


5,104 
800 


1915. 

$ 

38,923 
15.261 

60,039 
12,735 
12,433 
2,657 
25,598 

62,773 

—6.734 
3,600 


1914. 


40,380 
22,304 


68,587 

12,413 

8,156 

3,080 

32,453 


64,230 


4,356 
3,200 


617 


4.304 


-10,334 


1.156 


Sheffield  & 

-Month  of  September 


1915. 


41 

9,036 
1,216 


1914. 


$ 


41 


Tionesta 

-July  1  to  Sept.  30 — 
1915.  1914. 


8.469 
1.298 


$ 

23.342 
4.307 


22,222 
4,674 


10,774 

1,850 

1,201 

114 

3,355 

7,003 


10,464 

2,277 

663 

162 

3.998 

7 ,633 


3.770 
445 


2,831 
285 


29,486 

5,386 

2,366 

276 

8,218 

17,865 

11,621 
445 


29,056 

5,700 

2,029 

366 

8.157 

18,'l3fe 


10,919 
292 


3.325  2,546  11,175 

South  Dakota  Central 


10,627 


-Month  of  October- 


1915. 
102 
» 

29,477 
8,917 


40,148 
5,610 
3,069 
1,017 
9.660 


21.400 


18,747 
1,000 


17,747 


1914. 
102 
S 

27,401 
7,211 

36,109 

4,976 

5.317 

641 

8,967 

21.245 

14.863 
1,000 


13,863 


-July   1 
1915. 


to 


87,001 
36,112 


Oct.  31 — 
1914. 

$ 

84,753 

27,912 


St  Paul  Bridge  &  Terminal 

-Month  of  October July   1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

No  main  tracls 

V  w  <!t  *IP 


32,766 

2,773 
1,701 

rf,756 


24,259 
1,898 
1,555 

"8",399 


94,661 
12,182 

6,156 

5 

33,420 

Cr.96 


71,491 
8,164 
5,536 


26,272 


16,851 


12,476 


54,448 


42,699 


15,914 
1,924 


11,782 
1,410 


40,213 
5,508 


28,792 
4,163 


13.990" 


10,372 


34,704 


24,628 


San  Antonio  XTvalde  &  Gulf 


-Month  of  October- 


1915. 
316 
$ 

33,494 
12,101 


49,741 
8,150 
6,564 
1,931 

21,992 


1914 

316 
$ 

23,886 
8,864 

36,287 

8,035 

4,348 

909 

18,383 


— July  1 
1915. 


to 


$ 

127,470 

50,505 

196,122 

27,229 

20,246 

7,488 

92,072 


Oct.  31— 
1914. 

$ 

93,572 
.38,552 


146,081 

31,141 

17,463 

4,559 

70,772 


Salt  Lake  & 

-Month  of  October- — 
1915.  1914. 

14  14 


Los  Angeles 

— July    1   to  Oct.   31- 

ign.  i<>i4. 


2,601 
2,088 


1,407 
741 


8,983 
69,056 


S 

6.824 
47,003 


4,917 

Cr. 1,520 

566 

Cr.47 

1,063 


2,403 

341 

183 

Cr.6 

1,691 


79,887 
2,015 
3,963 
2,034 

13,780 


55,746 
2,032 
2,053 
2,756 

12,928 


842 

4';074 
419 


2.694 

—291 
314 


24.854 

55.0.'^2 
1 ,638 


21,914 


3,655 


—606 


San  Diego  & 

-Month  of  October 

1915.  1914. 

75  75 


53,393 

Southeastern 

—July   1  to  Oct.   3i — 
1915.     1914. 


12,199 
10,679 


20,301 
9,9.55 


$ 

39.788 
50,381 


73,889 
41,317 


42,051 


7,689 

2,227 

3 


35,301    160,705 

35,416 

7,959 

3 


136,481 


985 
1,500 


9,599 

6,000 

4 


6,459     —514    27 

San  Pedro  Los  Angeles 


-Month  of  October- 


1915. 
1.131 
$ 
553.179 
206,045 
838,718 

86,863 
137,046 

33,023 
251,699 


1914 
1,131 
$ 
534,154 
210,323 

815,439 
90,272 

122,264 
32,901 

255,351 


— July 
1915 

.« 
2.042, 
1,300, 


,454  3,595 

&  Salt  Lake 

1   to  Oct.  31 — 
1914. 


967 
778 


2.055,501 
897,119 


3,710, 
352 
519, 
130 

1,032 


842 
977 
107 
033 
681 


3.250,195 
375,627 
515,461 
128,818 

1.029,925 


546.796        532.180     2,211.436     2,178,540 


291,921 

51.304 

84 


283,259 

40,700 

10 


,499,406 

205,194 

196 


1.071,654 

162,136 

482 


25,480 
4,725 
3,975 
1,004 

11,240 
Crl 


32,453 

8,067 

5,930 

605 

12,009 
Cr265 


24.402 


29.463 


1.078 
1,582 


2,989 
1,500 


100,868 

16.8.30 

16,203 

4,217 

44.460 

Cr41 

97,999 

2^868 
6,330 


123,601 

19,625 

22,419 

1,762 

49,474 

Cr853 

103.588 

20,012 
6,146 


-504 


1,489 


Sandy  Va  uy 

-Month  of  October 

1915.  1914. 

30  30 

$  $ 

27.062  13.256 

2.179  2,367 


—3.462  13.866 

&  Elkhorn 

-July   1  to  Oct.   31 — 
1915.     1914. 


S 

92.388 
9.819 


$ 

70.291 
9.583 


29.881 

2.559 

7,960 

48 

4,742 


16,091 

1,604 

8.187 

45 

4,883 


104.880 

7,814 

38,087 

195 

16.911 


82,669 

6,057 

30.609 

180 

18,449 


15.567 


14,995 


64,030 


56.389 


240,533    242.549  1,294.014    909,035 


Savannah  & 

-Month  of  August — 


1915. 


72 
S 

3,958 
2,583 


1914. 


72 

5,873 
3,744 


Statesboro 

■ — July  1  to  Aug.  31- 
1915.  1914. 


9.725 
4.763 


$ 

17.694 
7.496 


7.187 

1.498 

934 

194 

3.218 

6.438 


10.491 

1.221 

755 

137 

4.026 

7.102 


15,768 

3,552 

2,074 

403 

6,827 

14,078 


26,887 

2,866 

1,439 

274 

9.726 


16,083 


748 
486 


3,389 
758 


,689 
972 


10,803 
1,098 


262 

Sierra 

-Month  of 
1915. 

75 
$ 

24,001 
4.980 


2.631 

Railway 

October —  - 
1914. 

75 
$ 

24.598 
9.560 


717 


9.704 

of  California 

-July  1  to  Oct.  31 — 
1915.  1914. 


88.965 
21,616 


30,441 

5.395 

2,386 

352 

5.967 


35,462 

7,237 

2,676 

338 

7,859 


116.678 

21.443 

8.511 

1.408 

23,151 


103,173 
39,730 

148.773 

25,486 

9,892 

1,517 

27,655 


14,314 
1,085 


,095 
,085 


40,849 
4,343 


26.280 
4.343 


13,228  9 

Seaboard 

— Month  of  October — 


1915. 
3,123 

S 

1,347,552 
359,139 

1,896,410 

228,077 

286.920 

67,566 

623,487 


1914. 

3,101 

S 

1,187.109 

343.475 

1.712,207 

208.576 

265.367 

59,684 

627,162 


36.505 

Air  Line 

— July   1   to 
1915. 


21,936 


Oct.  31— 
1914. 


4.508,605 
1,566,049 

6,811,242 

824,782 

1,072,744 

257,442 

2,532.295 

Cr. 2.258 

1.270,541     1.211,706     4,766.073     4.937.740 


4.651.1.58 
1.480,720 

6.795.615 
865.698 

1.037.240 
253.981 

2.348.631 


625.869 

92.250 

302 


500,501 

91 ,000 

1,066 

533.316        408.435 

South 

— Month  of  October — 


1915. 
36 
$ 
37,132 


1914. 


2,029.542 

369,250 

1,704 

1,658,587 

Buffalo 

July 


1  to 


36 

s 

20,453 
28 


15,120 


19,692 


59,146 


70.578 


15,320 
1.700 


15.770 
1.700 


57.532 
6.910 


78.194 
6.662 


129,994 

24,631 

9.344 

3,813 

37.023 

80,554 

49,439 
4,000 

45,439 


118,769 

24,097 

20.688 

2,409 

37,846 


89,324 


29.445 
4,400 


25,045 


Spokane  Portland 

Spokane  Portland  &  Seattle 

-Month  of  October July  1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 


13,620  14,070  50,621  71,532 

South  Georgia 

-Month  of  October July   1  to  Oct.   31 — 

1915.     1914.     1915.     1914. 
82        82 


13,684 
4,179 


9,678 
3,890 


45.442 
15.735 


50.717 
19.136 


19,138 

3,394 

1,981 

272 

4.952 


15.280 

3.079 

1.769 

325 

6,440 


66.761 

14.189 

8,214 

1,271 

19,140 


77,167 

16,390 

7,644 

1,299 

21,457 


11,786 


11.792 


47,715 


61,198 


7.363 
800 


3,488 
860 


19,045 

3,200 

1 


25.969 
4.210 


6.563 


2.627 


115,843 


21,759 


554 
326.251 
117.766 


556 
271.096 
112.623 


1,018.818 
658.636 


1,055.700 
611.449 


&  Seattle  System 

Oregon  Trunk  By 

— Month  of  October July   1  to  Oct.   31 — 

1916.     1914.     1915.  1914. 
I      156       156 

18,963     13,024    49.814  35.938 

6,661     5.020    23,252  21.417 


483,405 

39.110 

34,548 

7,330 

95,563 

Cr763 


420,470  1,842,932  1,832,749 


50,736 

36,508 

6,939 

89,890 


174.678 
138,716 
34  ,.301 
378,949 
Crl, 027 


204,959 

141,562 

33,423 

374,347 


191,474    201 ,078    790,772    823,192 


291,931 

53,400 

29 


219,392 

53,400 

42 


1,052,160 

213,600 

143 


1,009,557 

213,600 

151 


238.501    165.949    838,416    795,806 


27,722 
2.380 
1.106 
505 
6.553 
Cr208 


20.009 

2.376 

1.280 

494 

8.737 


79,712 
9.309 
4.177 
2.077 

24.814 
Cr645 


64.581 
8.944 
4.716 
1,921 

30,416 


68,741 

7,925 

7,380 

230 

29,663 


34,264 

5,651 

6.285 

227 

15.098 


1915. 

S 

137.369 

252.892 

33.078 

29.413 

916 

101.726 


1,873,502 

364,000 

1,661 

1,507,940 


Oct.   31 — 
1914. 

$ 

92.999 
253 

150,393 

24.176 

24,910 

1,006 

66.568 


46.638 


28,671 


178,562    122,987 


21,503 
1,200 


5.693 
1,100 


74,329 
4.800 


27.406 
4.400 


4,493 


69,529 


20,303 

Spokane  International 

-Month  of  October — 


23,006 


1915. 
163 
$ 

51,199 
12,515 


67.146 
7.989 
6,483 
2.366 

20,666 


1914. 
163 
$ 

53,695 
15,185 
72,052 
12,936 
4.891 
2.324 
27.290 


-July   1 
1915. 


to  Oct.   31 — 
1914. 


$ 

197.964 

52.295 

162.309 

33.979 

20.772 

9,248 

83,092 


S 
227,912 
70,396 


313,595 

52,639 

20,722 

9,272 

90,530 


11,621 


13,821 


43,604 


49.547 


16,101 

5,000 

5 


6.187 

5,000 

8 


36,107 

20,000 

10 


15,034 

20,000 

8 


11,096 


1,179 


16,097 


-4,973 


39.681  46.101  160.069  187,479 

27.566  26.961  102,240  126.115 

3.713  3.992  14.971  15.782 

37    37 

23.851  21.921  87.268  110.296 

Standard  &  Hernando 

-Month  of  October July   1  to  Oct.  31 — 

1915.  1914.  1915.  1914. 
34  34 
$  $  $  $ 
3,605  667  11,512  15.606 
23  70  127  914 

3.669  678  11.801  16.280 

206  183  1,600  4,771 

648  947  2,305  7,443 

30  30 

1,086  1.404  3.912  8.042 

1.971  2,566  8.888  21.500 

1,697  — 1,887  2,913  — 5,219 

630  631  2,520  2.525 

r067  —2,518  393  —7.745 


Dec,  1915.] 
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EARNINGS. 

'  Aver,  miles  of  r"d  oper. 

■Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 
Bmenses — Main  t.  way 
Maint.  of  equlpm't- 

Traff ic   expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy-  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Gr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

tJncoUectlble  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Ejmenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued .; 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rav. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accnied 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl  .other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Stanley  Merrill  &  Phillips 


— Month  of  October 


1915. 

51 
$ 

3,531 
894 


1914. 


51 

3,514 
1,150 


■July   1 
1915. 


to 


Oct.  31 — 
1914. 


4,662 
2.161 
1,491 
198 
2.389 


4,941 
4,023 
2,026 
184 
3,119 


10,953 
3,309 

16,419 
3,791 

10,949 
395 

15,198 
10,632 

9,158 
795 

9,635 

21,223 
14,551 
12,790 
805 
10,225 

11,454 

1,351 

700 

227 

1,433 

6,588 


9,709 


31,583 


39,708 


—1,925 
199 


—4,767 
231 


-16,385 
799 


-18,485 
924 


-2,125 


4.998 


-17,184 


-19,410 


Sunset  Railway 

-Month  of  October- — •  — July   1  to  Oct.   31 — ■ 
1915.     1914.     1915.     1914. 
62       62 


22,062 
1,492 


16,769 
5,330 


92,190 
6,453 


100,431 
26,773 


25,354 

3,353 

3,302 

53 

5,899 


23,998 

3,198 

942 

48 

11,115 


105,019 

14,713 

12,334 

168 

32,925 


133,471 

25,428 

3,753 

186 

48,074 


13,195 


15,888 


62,332 


79,854 


12,159 
1,627 


8,110 
2,475 


42,686 

6,610 

713 


53,616 
9,900 


10,531 


5,635 


35,363 


43,716 


Tennessee  Alababia  &  Georgia 

-Month  of  October —  — July   1   to  Oct.  31- 


1915. 


96 
$ 

3,623 
1,453 

6,035 

4,015 

610 

561 

2,946 


1914. 

97 
$ 

3,815 
1,371 

6,247 

2,618 

919 

328 

3,546 


1915. 


15,431 
6,978 

26,618 

16,997 

3,774 

1.941 

12,153 


1914. 


15,823 
7,222 

27,669 

10,384 

4,153 

1,832 

13,110 


Sugar 

-Month  of  September — 


1915. 


32 


1914. 

32 
$ 

6,449 
65 

6,635 
827 

1,026 
204 

1,760 


Land 

■July  1  to  Sept.  30 — 


1915. 


42,768 

538 

43,586 

4,917 

2,405 

810 

4,600 


1914. 


32,116 
352 


33,115 

3,689 

2,972 

233 

6,427 


8,741 


8.063 


37,477 


32,167 


—2,706 
706 


,816 
767 


—10,859 
2.827 


-4,498 
3,087 


—3,413  —2,581      —13,686  -7,-585 

Tennessee  &  North  Carolina 

—Month  of  October — •  — -July  1   to  Oct.  31 — 

1915.  1914.             1915.  1914. 

43  43 

9,176  7.682          38,093  32,177 

3,480  1,658           12,689  7,489 

13,393  9,529           52.807  40,576 

933  816             4,466  3.403 

367  337             1,967  1,225 

23                  32  56 

2,467  2,710             9,136  7,914 

5,182  4,520          20,939  15^23 

8^211  5^009          31,807  24,952 

450  251             1,683  1,006 

7i761  4J57          30.183  23,946 

Tennessee  Central 

—Month  of  October July  1   to  Oct.  31 — 

1915.  1914.             1915.  1914. 

293  293 

(It  ffl'                                           <D'  <]? 

98,566  78,550    375,379  360,547 

33,121  33,779    143,255  151,904 

140,163  121,460    550,830  646,289 

27,957  31,122    112,685  123,140 

21,516  19,536     70,161  72,282 

5,640  5,871     21,535  22,477 

54,341  60,784    197,353  207,689 

Cr62  CrlO      Cr62  CrlO 

_116.05i  114.111    427,948  452.341 

24JT2  71348    122,881  93,948 

4,679  4.480     18,974  17,885 

3  2  419  42 

^19,429  2;865         103,487  76,019 

Texas  Midland 

—Month  of  October July   1   to  Oct.  31 — 

1915.  1914.             1915.  1914. 

125  125 

%        '  %                                            %  % 

43,119  4'6,933         136,045  122,410 

14,616  16,977  48,814  66,258 

61,524  66,917         196,184  202^860 

9,318  7,811           34,919  36,988 

6,708  5,199          25,242  24.128 

1,420  1,610             5,160  6,259 

18,940  20.420           63,318  78,021 


38,941 


22.582 
2,000 


37,591        138.791 

28, .326  57  ,.393 

2.000  8,000 


155,676 


47,184 
8,000 


20. ,582  26,326 

•  Tionesta 

-Month  of  October —  - 


1915. 

84 
•S 

19,298 

■675 

20,137 

2,870 

1 ,357 

248 

6,250 

11,240 


8,897 
300 


8.597 


1914. 

86 
$ 

17.998 

835 

19.007 

4,082 

2,110 

234 

7.478 

14„381 

4,626 
350 

4,276 


49,393 

Valley 

-July   1   to 
1915. 

« 

68.328 
_3^31 

72.l'56 

13,2.')6 

7,368 

954 

23,698 


39,184 


Oct.  31- 
1914. 


67,883 
3,849 

72,428 

14,642 

7,895 

885 

27,441 


47.193 

'21,962 
1,400 

23,662 


.53,234 


19.193 
1,400 


17,793 


6,173 


4,367 


20,189 


15,226 


6,281 
331 


2,267 
171 


23,396 
994 


17,888 
616 


4,949  2.095  22,401  17,373 

Susquehanna  &  New  York 

-Month  of  October — ■  — July   1  to  Oct.   31 — ■ 
1915.     1914.     1915.     1914. 
68       68 


21.708 
2,526 


19,460 
2,812 


82,831 
11,366 


66,856 
12,967 


24,378 

3,922 

3,921 

511 

9,225 


22,858 

4,732 

5,241 

643 

7,443 


95,379 
20,611 
18,644 
2.520 
30,651 


30,732 
17,151 
17,139 
2,463 
27,756 


18,177 


18,619 


74,681 


67,374 


6,201 
450 


4,239 
460 


20,697 
1,800 


13,358 
1,800 


5,751 


3,789     18,897     11,558 

Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

Month  of  October July   1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

34  34 


265 


204 


923 


741 


261.606 

17.565 

11.707 

912 

76,023 


243,658 

27,097 

16,679 

903 

81,124 


943,272 

73,498 

56,847 

3,669 

293,316 


941,522 

78,319 

47,641 

3,582 

309,902 


109,730 


129,217        449,469 


469,222 


151,876 
24,334 


114,441 
30,017 


493,802 
106,340 

7 


482,300 
113,527 


127,541 


84,423    387,454 


368,773 


— Month  of 
1915. 
1,944 
1.242,624 
417,671 


& 


Texas 

October- — 

1914. 
1,886 
1,202,839 

399,977 


Texas    &    Pa 

Pacific 

—July   1   to  Oct.   31 — 
1915.  1914. 


1.782,225 
172,030 
248.153 
37.948 
635.342 
Crl  .481 


1,738,852 
143,310 
240,395 
39,693 
667,829 
Crl  ,296 


4,249,974 
1,489,270 

6,195,548 
749.700 

1,028,795 
149,961 

2,314,708 
Cr6.627 


4,040,950 
1,565,226 


6,094,901 
649.265 
991.950 
150,034 

2,455,536 
Cr3,290 


1,146,818     1,144,042     4,447,944     4,457,929 


635,407 

76,000 

278 


694,810 

68,700 

794 


1,747,604     1,636,971 

300,000        274,800 

1,743  1,486 


669,129        525,315     1,445,860     1,360,684 

Texas  City  Terminal 

Month  of  October July   1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

6  6 

*W  'iP  w 


1,277 


2,794 


6.016 


11,561 


27,865 

1,663 

2,170 

189 

6,728 


14.047 

6,031 

1,390 

160 

4.032 


76,787 

60,938 

6,290 

12.468 

5.286 

6,722 

677 

654 

19.440 

16,555 

14.676 


12,137 


13,189 
705 


41,119 


42,674 


1,909 
703 


36,667 
3,101 


8,364 
3,679 


12,484 


1,206 


32.666 


4,784 


Texas  Oklahoma  &  Eastern 


— Month  of  Oclober- 


1915. 

24 
$ 

19.013 
1.642 
29.483 
1.696 
2,144 
185 
5,615 

15.655 


1914. 

24 

16.767 
1,460 

18, .501 

6,584 

3.312 

1,56 

4,979 


-July   1 
1915. 


to 


16.263 


13,827 
196 


2,237 
231 


59,064 
6,589 

99,879 

6,464 

8,935 

679 

19.192 

74,292 

25,587 

787 


Oct.   31— 
1914. 

$ 

68,405 
7,586 


77,339 
21.606 
13,613 
688 
18,100 


68,841 


18,497 
927 


13,630 


2,006 


24,799 


17,670 


Toledo  St  Louis  & 


-Month  of  Oclober- 


1915. 
450 
•S 
4 15, .529 
30,322 


474  ,.364 
77,106 
62.543 
15,734 

149.646 


1914. 
450 
$ 

344,119 
26,083 

398, .346 
57,3,56 
62,818 
18,0,32 

145,170 


-JuUi 
1915 


Western 

1  to  Oct.   31 — 
1914. 


1.513, 
145, 

1,772, 

241, 

288, 

63 

566 


720 
721 

766 
112 
182 
502 
682 


1,350,600 
134,060 

1  ,,595,088 

201 ,650 

247.-363 

65. ,369 

569.353 


315,406   294.132  1.193,790  1.118,201 


158,958 
17,400 

141,558 


104.214 
66,660 


578,976 
71,741 


476,886 
119,660 


47,564   507,234   357.226 


Sumpter 

-Month  of  October 

1915.  1914. 

80  80 


28.478 
3.697 


28,585 
3,426 


34,117 

6,263 

2,866 

136 

9,383 


34.172 

13,348 

3,658 

185 

10,956 


Valley 

-July   1   to 
1915. 

$ 
108,672 

16,636 
133,114 

24,222 

12,084 
1 ,059 

37,010 


Oct.  31 — 
1914. 


96.493 
16,251 

118,534 

42,179 

12,228 

949 

36.570 


19,500 


28,892 


77,968 


96,507 


14,616 
800 


5,280 
1,050 


65,146 
3,400. 


22,026 
4,200 


13,816            4,230          51,746  17,826 

Tampa  Northern 

—Month  of  October July   1   to  Oct.  31 — 

1915.             1914.             1915.  1914. 
62                  62 

©                                      flt                                      QE  © 

6.435             7,348          24,667  30,645 

1,483             1,660             5,928  7,324 

8,847           10,093           33,861  41,428 

2,183             1,835             8,252  8,173 

2,756             2,894             9,326  10,316 

9                  30  66 

3,671     3,367     14,497  13,263 

9,110     8,581     34,054  33,848 

=^2             ITSTT           —193  7;579 

1,974             1,906             7.122  7.626 

5 

^:^:^2;23'6            =394        —7,316  =52 

ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

Month  of  October July   1   to  Oct.  31 — 

1915.             1914.             1915.  1914. 
9                    9 

"""l96          """i04          """752  """§55 

197,957    165.476    673,114  643,869 

18,378    22,994     72,043  85,948 

7,013     8.987    32,630  26,256 

803       775     3,190  3,022 

81,938    80,033    292,574  309,680 

113,504    118,861    429,299  452,350 

84,452    46,614    243.815  191,518 

13,100     8,330    32,720  30,570 

10 10    

71,342    38,284    211,084  160,948 

cific  System 

Weatherford  Min  Wells  &  North  Western 

Month  of  October July   1   to  Oct.  31 — 

1915.             1914.             1915.  1914. 
41                   41 

7,528             8,663           25,410  25,522 

3,928             5,028           19,457  24,659 

12,937           14.700          49.585  54,028 

2,902             3,261           11,361  11,622 

440             1,428            2,118  4,691 

141                 154                587  635 

4,203     3,703     14,906  13,676 

7    

8,303     9.215    31.619  33,469 

4;633  ~   51484     17,965  20,559 

658       635     2,635  2,641 


3,975 


-Month  of 
1915. 
161 
S 

20,394 
7,892 

31,930 

6,214 

389 

714 

12,063 


4,849  15,329 

Texas  Mexican 


October- — 
1914. 
161 
$ 

16,100 
8,560 


-July   1 
1915. 


to 


76,827 

45,775 


18.018 


Oct.   31 — 
1914. 

$ 

65.268 
45.677 


28,844 

135,429 

122,887 

7.289 

24,322 

27,631 

266 

1 ,236 

378 

631 

3,117 

2,720 

12,142 

49,448 

46,803 

20,920 


21,838 


88,133 


11,009 
1,500 


7,006 
1,250 


47,295 

6,000 

66 


84.335 

"38,552 

6,000 

1 


9,509 


5,756 


41,229 


33,650 


Texas  Southeastern 


— Month  of  October- 


ma. 
27 
$ 

13,169 
438 


1914. 


45 
$ 

8.889 
426 


—July   1 
1915. 


to 


13,803 

2,383 

2,546 

91 

3,328 


9. .531 
1,845 
2,300 
111 
2,632 


47,608 
2,358 

61,040 

11,684 

8,627 

411 

13,897 


Oct.  31— 
1914. 

S 

32,444 
1,713 

34,746 

7,832 

10,188 

470 

11.133 


8,591 


7,286 


35,716 


31,424 


5,211 
201 


2,244 
191 


15,324 
806 


3,322 
775 


2.053 


14,617 


5,009 

Toledo  Terminal 

-Month  of  October July   1   to 

1915.     1914.     1915. 
31        31 

w  w  V 


2.546 


Oct.   31— 
1914. 


52.219 

2 .7m 

3,762 

89 

14,852 


42,890 

180.174 

1,52.613 

4.610 

16.135 

39.289 

3.927 

15.829 

15.884 

1)0 

3.52 

381 

17,551 

48.483 

55,609 

22.687 


27.466 


84.920 


29„531 
3,096 


15,424 
2,615 


95,253 
12,030 


115,349 

37,264 
10,323 


26.434 


12,809 


83,223 


26.940 


28 


RAILWAY  EARNINGS 


[Vol.  101. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freigh  t  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freigh  t  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Tonopah  & 

■Month  of  October 

1915.         1914. 
109  110 

45.577  48.066 

7.280  6.729 


Goldfield 

-July   1  to  Oct.   31- 
1915.     1914. 


177.870 
32.410 


181,432 
31,065 


56.793 
5.556 
6.198 
1,785 

13,018 


59,356 
4.809 
6.544 
1.654 

14.925 


224.520 

26.491 

25.562 

7,136 

48,882 


228,888 

26.585 

24.058 

7,210 

50.673 


29.794 


30.693 


120.319         119.207 


26,998 
2,855 


28,662 
3.200 


24,143  25,462 

Tremont 

-Month  of  October 


1915. 

72 
$ 

25,049 
1,616 


1914. 

82 
$ 

15,813 
1,384 


104,200 

11.405 

1 

92.793  " 

&  Gulf 

—July   1   to 
1915. 


93.478 
6.051 


109.680 
12,800 


Tonopah  & 

-Month  of  October 

1915.  1914. 

175  175 


Tidewater 

-July   1  to  Oct.   31 — 
1915.      1914. 


27.712 
3.681 


19.026 
2.783 


33.396 
3.835 
4,852 
1,980 
5,546 


23,571 
3,976 
3,327 
2,317 
5,764 


"17.846     17.092 


27.875 

5.228 

4.340 

365 

4.948 


17.696 

4,660 

1,613 

378 

4,859 


15,729 


12,636 


12,146 
600 


5.059 
275 


104.808 

21.005 

14.044 

1.586 

19,183 

59.162 

45,645 
2.400 


96,880 


Oct.   31— 
1914. 

.S 

68,373 
6^87 

78.187 
20.084 
15.134 
1.607 
23.791 


64.834 


13,353 

1.025 

230 


11,546     4.784    43.245     12,098 

Union  Ry  (of  Memphis) 


15,549 
1,660 

13.889 


6.479 
1,600 


104.096 
14,047 

126,224 

18,014 

12,768 

7,972 

23,121 

~68^803 

57,420 
6,640 


88,422 
13,296 


109,855 

14.507 

13.838 

8.302 

23.874 


68.484 


41.371 
6,400 


■-Month  of  October- 
1915.  1914. 

20  20 


— July   1 
1915 


to  Oct.   31- 
1914. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining ^». 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper.; 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


11.206 

2.091 

1.008 

7 

1.268 


10,315 

1.841 

627 

7 

5,141 


32,452 

7,475 

3,715 

64 

5,883 


32,510 

9,372 

Crl.934 

30 

15,105 


5,891 


8,555 


5,314 
1,697 


1.760 
2.559 


3,617 


—798 


22,881 

9,571 
6,788 


2,783 


25,945 

6,565 
10,236 

—3,670 

Bessemer  & 

Month  of  October —  - 

1915.  1914. 

204  204 

1,110.846        879,979 

26,021  27,447 

922,582 

65,573 

175,070 

15,076 

192,081 

Cr. 2, 840 


1,152,951 

71,763 

169,935 

7,857 

224,248 

Cr.8,149 


Lake  Erie 

— July    1    to 
1915. 

4,638,731 
153,241 

4,852,343 

315,104 

659.147 

34.862 

921 ,927 

Cr. 36.299 


Oct.  31 — 
1914. 

4.134.440 

175,724 


i. 371, 556 

296,299 

679,075 

43,091 

809,543 

Cr. 9, 950 


477,751 


458,522     1,943,032     1,873,218 


675,199 
16,780 


464,059 

20,000 

7 


2,909,310 

67,147 

11 


2,498,338 

74.000 

15 


658,418        444,051     2,842,151     2,424,323 
Dulutb  Missabe  &  Northern 


—Month  of  October 

1915.  1914. 

370  364 


-July   1 
1915. 


to  Oct.   31- 
1914. 


1,278,835 
25,399 


,371,806 
108,142 
120,061 
1.911 
198,486 


525,794 
28,242 

561 ,964 

66,284 

65,706 

2.116 

106,796 


5.623,087 
106,336 

5,938,181 

411,239 

493,194 

8,388 

777.058 


2,846,164 
121,217 


3,028,422 

310,483 

304,644 

8,762 

490.588 


446.261         252  .g02     1.751,606     1.164.837 


925.545 
78,424 


309.162 
31.526 


4.186.575 
329.223 


1,863.585 
157,336 


847,121         277,635     3,8.57,352     1,706,249 

McEeesport  Connecting 

-Month  of  October — •  — July  1   to  Oct.  31 — 
1915.  1914.  1915.  1914. 

5  5 

^  7^  ^  ^ 


27,977 
3,103 
4,051 

12',520 


13,229 
3,168 
3,443 

10",568 


95,949 

16,497 
15,583 

49',963 


69,156 
16,277 
15,178 


44,443 


19,710 


17,230 


82,088 


8,266 
596 


—4,001 
550 


76,231 


13,860 
2,246 


-7,074 
2,200 


7.670        —4,551  11,614        —9,274 

Union  RB  (of  Pennsylvania) 

—Month  of  October July  1   to  Oct.  31 — 


1915. 


30 


1914. 

$ 


30 


1915. 


1914. 

$ 


508.395 

52.011 

96.168 

113 

168,002 


354,782 

34,226 

102,999 

108 

135,920 


2,058,390 

165,111 

371.100 

427 

641.414 


1.560.663 

183,756 

413.786 

428 

559.629 


319.304        276.020     1.190.124     1.169.214 


189.090 
7,001 


78,762 
2,750 


868,265 
29,002 


391,448 
14,908 


182,089 


76.012    839,263    376,540 


4,879    50,780    34,971 

Uintah 

-Month  of  October July   1  to  Oct.   31— 

1915.     1914.     1915.     1914. 
68       68 


28,975 
1,117 


38,514 

2.236 

3.293 

90 

6,775 


19,626 
1,390 

27,446 

2,549 

2,616 

66 

4,489 


20,930 


18,395 


17,583 

900 

Cr22 


9,051 
1.100 


16.706 


7.951 


91,928 
5.228 

127.316 

14.471 

12.808 

366 

19.341 

81.792 

45.523 
3.600 

cm 

41.934 


66.222 
_5^597 

94,957 
12.546 
11.876 
287 
16.711 


77.020 


17.936 
4.600 


13.336 


Union  Stk  Yds  Co  of  Omaha  (Ltd) 

Month  of  October — ■  — July   1   to  Oct.  31 — 

1915.     1914.     1915.     1914. 
33        34 

4^  ^  ^  ^ 


52.676 
3.608 
6,202 

Y7",235 


48.173 
3.370 
4,993 

Y4",568 


184,445 
19,156 
21,292 


178,607 
13,026 
18,990 


59.399 


54,038 


38.962 


32.530    133.538    121.050 


13.714 
3.674 


15.642 
3,632 


50.907 
14.614 


57,557 
14,531 


10,039     12,009    36,292    43,025 

-United  States  Steel  Corporation- 

Donora  Southern 

Month  of  October- July   1   to  Oct.   31 — 

1915.  1914.  1915.  1914. 

3  3 


11,046 

1,808 
6,090 

"8",052 
16,907 


5,876 

949 

2,622 

■5'.346 


9,475 


-5,861 
157 


—3.599 
115 


39,826 

3,594 

16,872 

29",566 

53.337 

-13,510 
596 


22,.380 

4,015 

13,759 


22,237 


42,528 


-20,147 
453 


-6,019 


-3,714 


-14,107      —20,600 


Elgin  Joliet 

— Month  of  October —  - 
1915.  1914. 

772  777 

$  % 

1,047,543        691.327 
4  2 

738.098 

70.196 

138.174 

7,465 
212.728 

Cr.  58 


&  Eastern 
—July  1   to 
1915. 


1 


116.962 

80.039 

171.137 

5.706 

277.959 

Cr.7 

556.891 


3.773.589 

44 

4.023,866 

338,618 

631,835 

24,. 587 

1.000.955 

Cr.28 


Oct.   31— 
1914. 

$ 
3,043.481 
25 


,233,660 
322,587 
563,903 

22.692 
877,644 

Cr  .311 

448.782     2.074.540     1.859.151 


561 .070 
35,075 


289,315     1.948.326 
32.833         14  J  .300 


1.374.509 
131.332 


525.995        256.482     1.808.026     1.243,177 

Newburgh  &  South  Shore 
-Month  of  October July  1   to  Oct. 


1915.  1914. 

13  13 


1915. 

$ 


31- 
1914. 

$ 


366 


478 


1.368 


1.936 


77,417 

7,737 

12.523 

24",649 


47,944 
4,254 
8,390 

is'iio 


268,386 
33,082 
45,675 


175,300 
22,967 
39,349 


88,744 


•1,363 


46,829 


33,127 


30,587 
5,061 


14,817 
4,062 


174,772 

93,614 
18,903 


143,336 


31,964 
15,769 


25,526     10.754    74,710     16,194 

Victoria  Fisher  &  Western 

-Month  of  October July  1   to  Oct.  31 — 

1915.  

56 
S 
13,455 


1914. 


1915. 


1914. 


S 
9.784 


13,455 

3.775 

1.346 

122 

2,702 


9,784 
8,351 
1,755 
118 
2,204 


48,116 

48,116 

24,493 

6,015 

579 

10,790 


$ 
40,415 


40,415 

34,448 

7.592 

575 

10,526 


8,052 


12,869 


42,310 


53.901 


5.403 


-3,084 


5,805      —13,486 


5,403 


-3,084 


5,805      —13,486 


Tooele  Valley 

-Month  of  October July   1 

1915.  1914.  1915. 

7  7 


to  Oct.  31— 
1914. 


9.524 
2,783 


7,521 
2,542 


33.900 
10.934 


27.012 
10.638 


19.008 
1.003 
4.147 

187 
8,838 

14,619 


15,322 

918 

2,851 

162 

9,662 

13,963 


4,389 
253 


1,359 
204 


70.686 

5,587 

11,061 

722 

29,154 

48,449 

22,237 
956 


63,815 

6,226 

12,189 

676 

28,869 

49.652 


14.162 
816 


4.135  1,155 

Ulster  & 

-Month  of  October- 


1915. 
128 
$ 

54,635 
14,731 


84,692 

10,794 

9,372 

909 

34,262 


1S14. 
128 
•S 

52,786 
19.017 

85.760 
14,191 
18,612 
1,037 
39.946 


21.281 

Delaware 

— July  1   to 
1915. 

$ 
188,808 
180.553 

437.238 

52.314 

42.985 

6.579 

164.310 


13.346 


Oct.  31— 
1914. 


203.321 
194.133 

461.007 

68.952 

57.898 

7.621 

193.101 


58.145 


26.546 
3,500 

23,046 


76,788        277,512 

T59J26 

14,000 

13 


8,971 
3,300 


339,953 

121,053 
13.200 


145,713 


107,853 


United  Verde  &  Pacific 


-Month  of  October- 


1915. 

26 
$ 

4,172 
1,612 

6.862 
8.174 
Cr. 70 

■  3'.657 

11.872 

—5,010 
309 


-5.320 


1914. 


26 


-July  1 
1915. 


to 


12.048 
1.286 

28,665 
6,397 

14.413 
7.394 
2.966 

39.346 

17.174 
5.683 

■V.883 

15".148 

16,284 

40.695 

—1,871 
347 

—1.349 
1.492 

Oct.  31— 
1914. 


50.039 
6.447 

60.814 
29,190 
14,066 


-2.218 


—2.841 


20.679 

T8.182 

—7.367 
1.612 

—8.980 


— Month  of  October- 


Duluth  &  Iron  Range 


1915. 

272 

693.621 

18.515 

732.834 

62.467 

74,089 

875 

156,236 


1914. 

291 

460.208 

18.914 

495.643 

90.932 

68,101 

906 

99,117 


-JuUi   1   to 
1915. 

3,196,192 

72,640 

3,356,682 

245,787 

310,977 

4,415 

634.278 


Oct.  31— 
1914. 

2.412.449 

77.715 

2,577.228 

382.220 

295.683 

4.809 

475.767 


304.693        270.253     1 .235.779     1.206.404 


428.141 
37.938 


225.389 
26.427 


2,120.902 
174.335 


1,370,823 
137.219 


390.202         198.962     1.946.567     1.233.603 

Lake  Terminal 

-Month  of  October Ju/y   1   to 


1915. 

S 


1914. 
10  10 


1915. 

3 


Oct.  31- 
1914. 


40 


96 


177 


388 


51.915 
9.329 
6.964 

22',363 


32.463 

6.447 
6,206 

15",i86 


206,233 
43.625 
29.543 


120.997 
38,766 
27,290 


88.688 


68.245 


38.745 

13.170 
3,114 


27.981 

4.481 
2.723 


162.426         135.025 


43.807 
12.391 


—14.027 
10.895 


10.056  1.757  31.415      —24.923 

St  Clair  Terminal 

-Month  of  October July   1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

7  7 

J|^  ^  9  V 


33.765 

755 

2.723 

"7'.820 


17.541 
1.053 
2.489 

"4'.944 


130,730 

5,400 

13,685 


11.350 


8.543 


22,415 
455 


8.998 
250 


21.960 


8.748 


29.443 

48.764 

81 .966 
1.620 


80.346 


85.785 

8.630 

11.924 

22a66 


42.961 

42.823 
939 


41.884 


Virginia  &  Carolina  Southern 


— Month  of  October — 


1915. 


60 
S 

9.331 
1.823 


12.122 

1.953 

464 

194 

2.908 


6.114 

6.008 
250 


5,758 


1914. 

57 
$ 

6.204 
1.473 

7.941 
1.253 
763 
192 
2.986 
Cr255 

5.530 

2.410 
150 


2.260 


-July  1 
1915. 


to 


28.125 
6.352 

37.740 

7.050 

2.284 

514 

9.090 


21.637 

16,103 
850 

15.253 


Oct.  31— 
1914. 

$ 

24.157 
7.042 

32.145 

5.788 

2,228 

474 

10.526 
Cr736 

20.427 

11.717 
600 


11,117 
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EARNINGS. 
Avar,  miles  of  r'd  oper. 


Freight  revenue ._ 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Mamt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver  .miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Fjtxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaiaing .. 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

PYeight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Ct 

Total,  Incl.  other. 

"^et  from  railroad . 

Paxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaiaing 


EARNINGS. 

Lver.  miles  of  r'd  oper, 

•"reight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Ifet  from  raiIro.ad 

faxes  accrued 

Jncollectible  rwy.  rev. 

I  Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

freight  revenue 

?assenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

'Jet  from  railroad 

faxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining.. 


EARNINGS. 

Ivor,  miles  of  r'd  oper. 

i'reight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
I  xpenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

)Jet  from  railroad 

raxes  accrued 

Jncollectible  rwy.  rev. 

Net  reniiaining 


Virginia  &  Truckee 

-Month  of  October July  1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

67  67 


15,064 
5,099 


16,262 
5,147 


24.862 

5,128 

2,767 

660 

7,096 


24.230 

6,450 

3.064 

645 

7,318 


20,210 


21.018 


4,652 
1.586 

3,065 


54,786 
24.377 

101.317 

20.450 

10,323 

2,492 

28,468 

78,118 


52,909 
24.954 


91.896 
23.141 
10.456 
2.510 
28,104 


77,235 


3.212 
1,682 

iT529 


23,198 
6,346 


16.852 


14,660 
6,801 

7,859 


— Month  of 
1915. 
2,519 
2,193,108 
545,911 


Oclober- 

1914. 
2,517 
1,809. .589 

536.785 


Wabash 


to 


2,984.778 

306,745 

470.977 

76,482 

1,056,476 
Cr4,422 


2,578,539 
287,373 
470,071 
80,261 
993,100 
Cr8,386 


— July   1 
1915. 

7.798.476 
2.374.995 
11.096,314 
1,436.348 
1,727.628 

338.725 
3,936,200 

Cr8,482 


Oct.  31— 
1914. 

7,272,711 
2,481,343 


10,668,355 

1,256,395 

1,803,702 

341,952 

3.930.465 

Crl4,765 


1,991.228     1.894.915     7.756.509     7.624,913 


993,549 
73,527 

587 


683.624 

79.056 

443 


3,339.804     3,043,441 

320,454        329,752 

1.739  865 


919,434        604,124 
Wheeling  & 

-Month  of  October 


1915. 

512 

749,747 

49,309 

862,813 
119,904 
130, .522 
9.413 
216,935 


1914. 

512 

437,861 

48,744 

632,265 

39,341 

60,757 

7,441 

187,036 


3,017,609 
Lake  Erie 

July  1  to 


1915. 

2.405.105 
232.581 

2,841,912 

427,304 

441,831 

33.548 

781,783 


2,712,824 


Oct.  31— 
1914. 

1,736,177 
233,491 


Virginia-Carolina 


-Month  of  October- 
1914. 


47 

8,540 
1,755 


-July   1 
1915. 


to 


49,944 
12,292 


,149,627 
249,662 
3.58,494 
34,896 
737,863 


494.848  310,693  1,747,385  1.449.008 

367,96^  221,572  1,094,526  700.619 
36,116  .32,851  138,486  130,494 
6          

331.849  "  188,720  956,032  570,124 

Western  Allegheny 

-Month  of  October — •  — July   1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 

47  47 

20.259  15.933  78.616  58.087 

1,375  1,527  7.549  8,497 

22.037  17,892  87,794  68,689 

4,871  4.233  18,443  18,746 

2,625  2,243  10.472  8.648 

192  212  816  929 

7,655  5,710  28.731  23,308 

~T5.907  12.941  60.562  .54,097 

67130  4;95T  27,231  14,591 

350          1,400          

1 

57780  4;95l  25,831  14,589 

Williamsport  &  North  Branch 

-Month  of  October- July   1   to  Oct.  31 — 

1915.  1914.  1915.  1914. 
55  55 
8,349  7,052  27,838  27,389 
2^95  2,996  21,603  24^22 

12,192  10,520  53.126  55.195 

1,926  3.057  13.773  8,746 

820  5,477  2,605  13,506 

345  414  1,420  1,533 

4,127  3,404  18,312  17,620 

8.05~0  13T509  39,5l0  44,933 

47141  ^=27989  137625  10,261 

180  173  722  692 


3,960        —3,162 


12,902 


9,569 


Yazoo 

— Month  of 
1915. 
1.381 
1,064,398 

204^690 

1,346,001 

170,194 

176,618 

17,:-i.54 

395„505 

C'rl42 

788,620 


&  Mississippi  Valley 


October- 
1914. 

1 ,371 
850,132 
194,844 

1,106,748 

1,53,702 

149,885 

17,341 

375,562 

Cr421 


-July   1 
1915. 


to 


5.57.380 

50.000 

107 


3.389.298 

739.676 

4,. 343.2 10 

701  ..332 

682,689 

70,936 

1,349,514 

Cr994 

721,847  2, 91 7, ,559 

T7425,6,50 

200,000 

813 


Oct.   31— 
1914. 

,690,058 
842.409 


384,901 

50,000 

286 


3,763  „598 

623,734 

607,169 

68,841 

1,4 14, .533 

CY4.011 

2, 806. 576 

9,57702'2 

200,000 

546 


507,273    334,614  1,224,837 


756,476 


16,741 

2,940 

616 

95 

3,573 

"87374 


10.472 
2,542 
679 
50 
2,068 
Cr376 
6,092 


8,367 
850 


66,514 
16,072 

2,686 

378 

14,781 

Cr  177 
38,950 


Oct.   31— 
1914. 

% 

30.189 
6,726 

37,586 

11,075 

2,085 

241 

7,346 

Cr954 

24,351 


4,380 
540 


27,564 
3,871 


13,234 
1.878 


7,517 


3,839 


23,692 


11,356 


Wabash  System 


Wabash-Pittsburgh  Terminal 


Month  of  October 


1915. 

63 

83.926 

9.620 


99,704 
14,454 
16.423 
2.109 
28,457 


1914. 

63 

61,281 

9,818 

76,779 
14,286 
12,252 
1,897 
25,330 


July  1 
1915. 


to  Oct.  31- 
1914. 


276,592 
36,218 

337,146 

62,386 

57,318 

8,266 

101,528 


288,764 
37,397 


348,172 

62,607 

50.311 

6,568 

106,148 


66,755 


59.309  248,786         245.691 


32,949 
7,500 


17,469 
7,500 


88,359 
30,000 


102.481 
30,000 


25.449  9.969  58,359  72,481 

Wabash  Chester  &  Western 


Month  of  October 


1915 
64 
8,455 
1,865 


12,001 

4,212 

1,524 

156 

4,303 


10,630 


1,371 
731 


1914. 
64 
6,545 
1 .632 

10,119 

2,913 

2,286 

202 

3,852 

10,923 

—803 
749 


■July  1   to  Oct.  31- 


1915. 

28,4.37 
8.635 

42.614 

12,275 

5,026 

550 

13,933 


1914. 

29.682 

7,778 


45,986 

11.223 

6,535 

814 

14.132 


33.657 


34.615 


8.957 
2,926 


10,870 
2,996 


639        —1,552 

Western 

-Month  of  October — 


1915. 

663 

812,512 

84,850 


1914. 

661 

608,901 

83,516 


6,030 

Maryland 

— July   1   to 
1915. 

3.089,541 
384,598 


7,874 


Oct.  31 — 
1914. 

2.385.964 
408.745 


935.909  724.999  3,606,005  2,925,247 

109,031  109,812  424,770  425,720 

143,737  120,143  577.061  475,917 

21,727  20,971  86.839  84.745 

294,040  257,796  1,147,421  1,062,107 

Cr662  Cr419  Cr2.852  Cri, 724 

591,411  530,323  2,331,553  2,128,549 


344,498         194,676 
27,000  24,500 


1,274,451 
108,000 


796,698 
98,000 


317,498    170,176  1,166,451 


698,698 


Winston-Salem 

-Month  of  October- 


1915. 

93 

35.898 
4.843 

41.632 
5.857 
4.130 
2,195 

12,430 
Cr382 


1914. 

93 

39,944 

5.177 

46.489 

4.328 

3.008 

2,359 

12,563 


Southbound 

-July   1   to  Oct.   31 — 
1915.  1914. 


25,933 


24 ,046 


15,699 
2,000 


22,442 
2,000 


125.540 
21,216 

150,225 

20,727 

11,400 

8,808 

47,683 

Cr2,154 

92,449 

57,775 
8,000 


140,596 
25,. 560 

170,362 

25,304 

18,416 

8,990 

50,438 


109,336 


61,025 
8,000 


13,699  20,442 

Yosemite 

-Alonth  of  October- 


1915. 

79 
17.981 

__17,858 

37,902 
5,2.54 
2,376 
1,071 
6.236 

■"15.472 


22.429 
1.043 


1914. 

79 
15,674 

4_.388 

21.767 

7,078 

2,020 

649 

7,570 

~l77783 

37984 
1,257 


49,775 

Valley 

-July   1   to 
1915. 

67,417 
178,942 

2.53,609 

17.876 
9,782 
5  ,,596 

29,320 


53,025 


Oct.  31— 
1914. 

66,924 
76,654 


150.058 

26.776 

7.768 

3,4.56 

30,835 


64.798 

188,811 
7,168 


71,382 


78,676 
7,114 


21.385 


2,726         181,642 


71,561 


Virginian 

-Month  of  October July  1  to  Oct.  31 — 

1915.  1914.  1915.  1914. 

504  503  (See  also  on  page  32) 


475,065 

35,146 

544,967 

61.471 

102.471 

5.262 

112,089 

Cr874 


442.343 
31.633 

505.398 

61.932 

99,271 

5,499 

116.319 

Cr2,497 


2,043,847 

160,122 

2,347,260 

264.533 

396.187 

21,132 

457,799 

Crl3.428 


1,809,316 
1.54,112 

2,088,344 

261.111 

371.139 

22,529 

464.736 

Crl9.039 


306,910        302,216     1,233,610     1,183,555 

904.789 

90,000 

10 


238,057 

20,000 

16 


203,182 
22,500 


1,113.649 

81,500 

22 


218,041         180,682     1.032,127         814.779 


West  Side  Belt 


Month  of  October — 


1915. 

22 

66,165 

609 


67,757 
5,824 
4,057 
1.232 

12,060 


1914. 

22 

41,193 

603 

42,182 

4,075 

4.035 

994 

9.620 


-July   1 
1915. 


to 


215,723 
2,210 

220,084 

18,846 

13,419 

4,210 

40,768 


Oct.  31 — 
1914. 

199,620 
2,411 


203,942 

17,228 

31,377 

3,714 

41,019 


25,547 


42,209 
300 


21,136 

21,045 
300 


86.299         102.563 

133,785         101,379 
1,200  1.200 


41,909 


20,745 


132,585 


100.179 


Washington  Idaho  &  Montana 


-Month  of  October  - 


1915. 

49 

21,264 

1,743 

24,056 

4,500 

3,862 

64 

6,638 


1914. 

49 

19.643 

2,539 

23,583 

6,076 

3,674 

67 

7,545 


-July    1 
1915. 


to  Oct.   31- 
1914. 


87,702 
8,059 


16,706 


18,101 


7,350 
1,033 


5,481 
748 


6.316 


9,7.33 


100,376 

25,973 

17,319 

261 

26.462 


73,713 

26,662 
4,134 


22,527 


103,120 
13,680 

122,463 

31,879 

17,227 

322 

30,872 

84,098 

38,365 
2,994 

"^57370 


Western  Ry 

-Month  of  October 

1915.     1914. 
133       133 
75.981     68.602 
34.511     36.687 


of  Alabama 

—July   1  to  Oct.   31 — 
1915.     1914. 


121.769 

17,317 

21,638 

5,904 

30,863 


115.179 

18.773 

26,058 

6,146 

33,977 


241.268 

237,044 

1.39.207 

158.935 

424,125 

435,165 

6»,338 

79,3  1 

91,424 

106,810 

22,342 

23,3-;'9 

116,841 

130,968 

Cr3 

82,180 


91,234 


325,748    .364,552 


39,588 

6.169 

549 


23,944 

5,815 

242 


32,870 


17,886 


98,3/7 

22,564 

1.647 

/4,io6 


70.613 
21.647 

•UK 

43,04(~ 


Wisconsin  &  Michigan 

-Month  of  October July   1   to  Oct.   31 — 

1915.  

123 
10,211 

844 


11,465 

2,321 

1,735 

238 

4,106 


1914. 

1915. 

1914. 

123 

9,745 

37.375 

37,656 

443 

3,520 

1.499 

10,473 

41.801 

40.685 

2.543 

9.107 

8,882 

2,898 

7.277 

8,7/0 

160 

748 

809 

4,105 

15.458 

14,596 

9,198 


10,441 


2.267 
528 


32 
648 


35.541 

6,260 
2.113 


36,074 


4,610 
2,593 


1,739 


-610 


4.146 


2,0i; 


Youngstown  &•  Ohio  River 


Month  of  October- 


1915. 

36 

5,072 

14,356 


1914. 

36 

6,119 

15,630 


-July    1 
1915. 


to  Oct.  31- 
1914. 


24.382 

3,145 

2,201 

300 

5,740 

137641 


26,240 

2,382 

2,302 

325 

6,572 

137790 


19,905 

J  1,606 

99,492" 

13,793 

8,414 

1,160 

22,900 


21,185 
64,832 

102,864 

12,040 

6,781 

1.079 

24,559 


10,741 
1.002 


12,449 
1,043 


9,738 


11,406 


54,659 

44.832 
4.135 


40.697 


53.180 


49.683 
4.344 

45,339 


EARNINGS, 

kver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl   otherrev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  Inv. — Cr 

Total.  Incl.  other. 

fTet  from  railroad 

raxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


HAWAIIAN  RAILROADS. 


Hilo 


1915. 

81 

22,970 
6. .360 


30,7.52 

3,185 

3,022 

418 

8.297 


September — • 
1914. 

81 
$ 

18.143 
6.933 

— July  1  to 
1915. 

% 

77,772 
21,614 

26,802 

2.857 

1,890 

675 

8,389 

105,174 

1 1 .426 

9.408 

1.139 

25.527 

16,021 


14,731 
727 


16,243 


11,5,58 
660 

totIm 


Sept.  30— 
1914. 

S 

63.604 
22.087 

91,343 
8,9.58 
5,660 
1.339 

26.202 


51.161 


46,308 


54,013 
2.181 

"517832 


45,035 
1.980 

43^0551 


Kahului 

— Month  of  September — 

— July  1  to 

1915. 

1914. 

1915. 

26 

26 

% 

S 

$ 

13.317 

11.644 

49. .587 

1 .793 

2,037 

5.544 

22.716 

19.41S 

83,309 

6,120 

5.006 

17.338 

3.818 

5.112 

9,309 

19 

7 

63 

10.324 

8.669 

29,976 

CY3 

Crl9 

24.463 

-1.746 
890 


—2,636 


22,388 

-2.970 
760 

-3.720 


68,062 

15.256 
2.670 

"127686 


Sept.  30— 
1914. 

S 

49.368 
5.860 

Month  c 

1915. 
113 
S 

52.497 
21.301 

81.442 
1 1 .857 
10.SH4 
25 
27,966 

79.526 

8.174 

8,433 

683 

21.340 

62.631 

42.590 

18.811 
2.250 

36.935 
7,250 

16,661 

29.685 

Oahu  Ry  &  Land  Co 


1914. 
109 
$ 

45,354 
22,240 

74,617 

12,057 

8,012 

588 

20,116 

43,966 

30,681 
7,186 


— /Illy    1 
1915. 

$ 
418.358 
85.6.52 

535.518 

38,630 

35.786 

2.707 

101.442 


Or;.   31 — 
1914. 

$ 
377.907 
92.980 

4^6,642 

43.149 

38,368 

2,476 

89.874 


193.742 


341.775 
29.000 


188. .578 

"308:063 
28.936 


23.496    312.776    279,127 


RAILWAY  EARNINGS 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
Is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
In  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  month'y 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
hicome  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

Il  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


-Month  of  October — 


Atch.  Topeka  &  S.  Fe. 

Gross  operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes 

Uncollectible  railway  revenues 

Operating  Income 

Average  operated  mileage 

Bangor  &  Aroostook. 

Revenue  from  operation 

Operating  expenses 

Net  revenue  from  operation 

Additional  income  (hire  of  equip.) - 
Outside  operations 

Total  net  income 

Fixed  charges  and  other  deduction 

Surplus  over  charges 

Bellefonte  Central. 

Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges 

Boston  &  Maine. 

Miles  operated 

Gross  earnings 

Expenses  and  taxes 

Net  earnings 

Other  Income 

Charges 

Balance  -, 

Buffalo  Eoch.  &  Pitts. 

Operating  revenue 

Operating  expense 

Net  revenue 

Taxes „_»__—————————•■——— 

Uncollectible  revenue 

Operating  income 

Misc.  and  non-operating  mcome.. 

Gross  income 

Deductions 

Net  income 

Buff.  &  Susq.  RR.  Corp. 

Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue 

Tskx  accruals 


1915 

S 

11,384.903 

7.115,958 

4,268,945 

508,453 

5.378 

3.755.113 
11.249 


1914. 

$ 

10,882,377 

6,749,344 

4,133,032 

476,348 

1,115 

3,655,568 

11,136 


— July  1   to 
1915. 

S 

43,506,916 
27,190,864 

16,316,051 

1,954,197 

16,911 

15,344,943 
11,244 


-Month  of  October 

352,071  348,990 
196,455  216,278 
132,711 
15,385 
—127 


155,615 
14,491 
—803 

169,303 

116,439 

52.863 


147,969 
114,062 


33.907 


—July  1  to 
1,083,219 
751,528 
331.690 
65,905 
—3,237 
394,359 
463,283 
-68.924 


Oct.   31— 

1914. 

$ 

41.297,400 

25,874,905 

15,422,495 

1,857,108 

6,315 

13,559,071 

11,070 

Oct.   31— 

1,112,632 

798,917 

313.714 
73,877 
—827 

386.765 
444,435 

-57.669 


-Month  of  October — 
8,921  7,617 

5,501  7,293 


-Jan.   1  to  Oct.  31 — 


68,080 
56,619 


3,419 
269 


324 
235 


11,460 
2,690 


3.150 


89 


8,770 


75,456 
61.698 

13,758 

2,350 

11,408 


— Month  of  October- — • 

2,301  2,301 

4,429,911     4,327,533 

3.181,745     3,273,139 


-July  1   to  Oct.  31- 


1,248,165 

67,232 

873,116 

442,281 


1,0.54,394 

64,166 

894,445 


17,164,169 
12,235,349 

4,928,819 

279,459 

3,428,951 


224.114     1,779,-327 


— Month  of  October — 
1.052,238        842,546 


722,447 


329,791 
20,000 


309,791 
74,519 

384,311 
179,269 
205,041 


605,193 

237,352 

20,000 

49 

217,302 
75,364 

292,666 
177,671 


— Jan.  1  to 
3,976,564 
2.807,199 

1,169,366 

80,000 

10 

1,089,356 
219,691 

1,309,047 
714,083 


17,268,860 
13,773,585 

3,495,275 

357,874 

3,550,303 

302,846 

Oct.  31— 
3,632.624 
2,603,016 

1,029,608 
80,000 

6^ 

949,545 
257,659 

1,207,204 
712,146 


114,995        594,964        495.059 


-Month  of  October — 
140,006  134,609 
104,679         108,355 

35,326  26.254 

2,600  2,600 


Operating  Income 

Other  income 

Gross  income 

Interest,  rentals,  &c 

Surplus 

Central  RR.  of  New  Jer. 

Receipts 

Operating  expenses 

Net  income 

Fixed  charges  and  taxes 

Surplus  over  charges 

Chesapeake  &  Ohio. 

Miles  operated 

Total  revenues 

Total  expenses 


32,726 
38,566 


23,654 
31.442 


71,293 
25^400 
45,892 


55,097 
27,753 


27,343 

— Month  of  October 

3,129,140  2,863,579 
1,721,850  1,675,651 


— Jan,   1  to 
1,194,474 
998.833 

195,640 
26.000 

169,640 
322,563 

492,203 

^57^41 

234,662 


Oct.   31— 

1,192,095 
1,080,267 

111,828 
26,000 

85,828 
300.313 

386.142 

275.847 


110.295 

— July   1  to  Oct.   3]  — 

11,829,456  11,401,819 

6,861,388  6,510,674 


1,407,289     1,187,928 
713,776         693,885 


4,968.067 
2,783,603 


4,891,145 
2,736,928 


693,612        494.042     2.184,463     2,154,216 


-Month  of  October- 


Not  operating  revenue- 
Other  income  (balance).. 


2,374 
3,977,192 
2,585,770 
1,391,421 
—22,922 


2,367 
3.404,946 
2,424,403 

980,542 
69,444 


— July 

2 

15,638 

9,992 


1   to 
,374 
.142 
,138 


5,646 
18 


004 
759 


Gross  income 

Fixed  charges  and  taxes 

Net  income 

Chicago  Great  Western. 

Miles  operated 

Total  operating  revenue 

Total  operating  expenses  &  taxes.. 

Net  revenue 

Fixed  charges -- 

Surplus 

Chicago  &  North  West. 

Average  miles  of  road  operated 

Operating  revenues 

All  other  receipts 

Total   receipts 

Operatln?;  expenses  and  taxes 

Net  earnings 

Fixed  charges 

Svirplus 

Chicago  St.  P.  M.  &  Om. 

Average  miles  of  road  operated  — 

Operating  revenues 

All  other  receipts 

Total   receipts 

Operating  expenses  and  taxes.... 

Net  earnings 

Fixed    charges 

Surplus  over  charges 


1,368,499     1,049,987 
782,275         786,972 

263,014 


5,664 
3,135 


764 
,931 


586,223 


— Month  of  October — 

1,427  1,427 

1,312,239     1,306,727 

943.082    972,870 

333,857 
216.150 


2.528 
—July 


,832 


Oct.   31— 

2,367 

13,702,244 

9.507.408 

4,194,835 
161,193 

4,356,029 
3.150,896 
1,205,132 
to  Oct.   31— 


369,157 
223.542 


4,926.235 
3.603.941 

1,322,294 
901,723 


145,615         117,707        420,571 


—Month  of  Octoher- 


5,045,350 
3,628.305 

1,417.045 

844,885 

572,160 

Oct.  31— 

8,107 

30,882,898 

900,408 

31.723.306 

22,410,606 

9,312^699 

3,697,459 

1,922,756     1,347,393     6,2.58,752     5,615.239 


8,107 
8,457,317 
1.59,032 

8,616,349 
5,787^200 

2,829,149 
906,392 


8,107 
7,713,474 
170,621 

7,884,096 
5,610,891 

2, 273^205 
925.810 


— July 

8 

31.175 

974 


1   to 
107 
.214 
.977 


32,150, 

22,474, 

9;6t6 
3,417 


192 
153 

038 
286 


— Month  of  October- 


1,752 

1,797,462 

47.871 

1,845,333 

1,194.901 

650,432 

269,437 


1 .7.52 
1,709,030 
42,149 

1,751,179 
1,197,608 

5.53,572 
233,029 


— July  1    to 
1,752 
6,356,395 
155,480 

6,511,875 
4,645,738 

1,866,138 
1.000.035 


Oct.  31 — 

1,752 

6,643,796 

118,273 
6,763,069 
4,717,896 
2,049.173 

939,958 


Colorado  &  Southern.      ^^$^" 

Mileage   operated 1,828 

Operating  revenues 1,485,905 

Operating  expenses 867,312 


-Month  of  October July  1  to 


1914. 


Net  operating  revenue. 
Taxes 


618,593 
59,248 


1,391,695 
887,159 

504,536 
45,573 


1915. 

$ 

5,171,018 
3,416.628 

1.754,390 
229,397 


Oct.  31 — 
1914. 
-4 

4,937,116 

3,447,428 

1,489,687 

200,845 


Operating  income... 559,.345        458,962     1,524,993     1,288.841 


Month  of  Octobef- 
1914. 


Delaware  &  Hudson.  1910. 

Gross  earnings 2,275,557 

Operating  expenses 1,296,750 

Net  earnings 978,807 

Taxes 56,500 

Uncollectible  railway  revenue 2,190 


-July   1  to  Oct.  31^ 
1014. 


1915. 

2,055,964  19,305,292   18,973,424 

1,299,996  12,104,875  12,589,115 


755,967 

56,250 

5 


7.200,416 

551,675 

2.327 


6.384,307 

562.500 

151 


Railway  operating  income 920,117         699.712     6,646,413     5,821.656 


Denver  &  Rio  Grande. 

Total  operating  revenue 

Operating  expenses  and  taxes 

Operating  income 

Other  income 

Total  income . 

ProiK)r'n  of  fixed  charges  &  rentals. 

Net  income 

Deduct:  Renewal  fimd  &  ref.M.s.f. 

Balance 


-Month  of  October- — 


1915. 
2,553,892 
1,576,474 

977,417 
84,570 

1.061,988 
607,119 

454,869 
22,019 


1914. 

2,309,007 

1,480,796 

828.210 
84,755 

912,966 
618,359 

294,607 
22,024 


— July  1  to 

1915. 
9,243,141 
5,984,526 
3,258,614 

365,376 
3.623,991 
2, .379 ,856 

1.244,135 
100.402 


Duluth  So.  Sh.  &  Atl.         1915 

Operating  revenue 292,372 

Operating  expenses 203,420 

Net  operating  revenue 

Other  income 


432,849        272,583     1.143.733 
Month  of  October July  1   to 


Total 
Interest, 


net 

taxes. 


&c. 


Net  income. 


1914. 

239,159 

203,806 

35,352 

4,268 

39.622 

96,430 

270      —57.308 


88,951 
4,195 


93,148 
92,877 


1915. 

1,229,529 

833,481 

396,047 

15,042 

411.091 

383.350 

27,741 


Oct.  31— 

8,690,753 
8.207,856 
2,482,897 

379,786 
2,862,683 
2,397,578 

465,104 
95,109 

369,995 

Oct.  31 — 
1914. 

1,105.169 
870.312 
234,857 
14.761 
249,619 
384,106 

—134.486 


A,i  T  ■        — Month  of  October Jan    1 

Alt  Lines.     1915.  1914.  1015. 


Erie  RR.  Co 

Gross  operating  revenue 6.566,942     5,538,533 

Operating  expenses  and  taxes 3,975,677     4,162,453 


to  Oct.  31 — 
1914. 
54,053,542  50,396,756 
38.481.524  39.034.172 


Operating  income 2,591.265     1,376,080  15,572,017  11,362.583 


Hocking  Valley.  1915. 

Miles  operated 351 

Operating  revenues 698,619 

Operating  exx)enses _.  412,402 

Net  operating  revenue 286.217 

Other  income  (balance) — 14.351 

Gross  income 271,865 

Fixed  charges  and  taxes 118,163 

Net  income 153,701 


-Month  of  October 


1914. 

351 
684,311 
439,303 

245,008 

36,945 

281,953 

121,285 


— July   1  to 

1915. 

351 

2,571,545 

1.452.145 

1,119,400 

—119,804 

999,595 

473.966 


Oct.   31— 

1914. 

352 

2.597,705 

1,663,028 

934,676 
—6,189 

928,487 
482,950 


160,667    525,628    445,536 


380,994    320,542    866,102  1,104,214 


Louisiana  &  Arkansas 

Miles  of  road  operated 

Gross  earnings 

Expenses  and  taxes .. 

Net  Income 

Interest,  rentals,  &c 

Surplus 


Month  of  October- 


1915. 

278 

163,528 

101.178 

62  ..349 

28.182 

34,166 


1914. 

278 

130,005 

95,590 

34,415 

27,236 

7,178 


-July  1 
1915. 


to 


Mineral  Range. 

Operating  revenue .. 

Operating  expenses 

Net  operating  revenue. 
Other  income 

Total  net 

Interest,  taxes,  &;c 


Month  of  October- 


92,298 
63,704 

28^593 
_      196 

28,789 
13,584 


70,082 
47,631 


22,450 
614 

23,066 
12.686 


Net   Income. 


15,205 


10,379 


589,846 
405,380 

184,465 
108.854 

75,611 


-July  1   to 

363,061 

250,867 

112,194 

1,138 

114,333 

■52,955 

60,377 


Oct.  31^ 
1914. 

598,370 
420.399 

177,971 
112,691 

65,279 


Oct.  31— 

281.018 

196,985 

84.033 

1.430 

85,463 

52.926 


Minneapolis  &  St.  Louis — Month  of  October—  — July  1   to 
(Including  Iowa  Central)  1915.  1914.  191.-). 

Gross  eai-nmgs 963.328         921,108     3,602,025 

Operating  expenses  and  taxes 660,082         680,259     2,475,120 

Net 303,246        240,849     1,126,904 

Misc.  chgcs.  &  credits  to  income..    — 45,609      — 25.542    — 123.508 


32.537 


Oct.  31— 

1014. 
3.585.562 
2.560.695 

1,024,867 
—87,409 


Total  net. 


257,637 


215,306     1,003,395        937,457 


Uinn.  St.  P.  &  S.  S.  M. 

Kailroad  and  outside  revenue 

Railroad  and  outside  expenses 

Net  revenue 

Taxes . . 

Operating  income 


— Month  of  October- 
2,587,762  2,177.9 
1,100,869     


0 
1,076,358 


,486,893 
181,146 


1,101,611 
141,568 


— July  1   to 
7,715,872 
4,042,569 

3,673,303 
563,107 


Oct.  31— 
7,316,995 
4,193.062 

3,123.9,'?S 
491.807 


1,305,746        960,042     3,110,196     2,632.125 


Chicago  Division 


Railroad  and  outside  revenue 

Railroad  and  outside  expenses 

Net  revenue 

Taxes 

Operating  income . 


1,016,817 
573,371 

443,445 
53,933 


942,098 
589,865 

352,233 
55,176 


389,512    297.056  1,435,703 


3,916.014  3.678,732 
2,262,538  _2.:M0.089 
1,6.53,476  1,338,642 
217,773  207\6q9 
1,131,032 


Dec,  1915.] 


RAILWAY  EARNINGS 


31 


Oct.  31 — 
1914. 
$ 
3,865 

11.238,104 
7.777.294 

3.460.809 
456.421 

3.004.387 

139,076 

2,865,310 

2.147.491 


238.063         717,819 


— Month  of  October July_  1  to 

Missouri  Kansas  &  Tex.       $  '  %  '  s  ' 

Milea  operated  (average) 3.865  3.865  3.865 

Operating  revenues.. 2.946,146  3,129,329  10.743.592 

OperatUig  expenses... 1.896,751  1.947.102  7.546.251 

Net  operating  revenue.. 1.049.395  1.162.226  3.197.341 

Taxes  accrued. 144.675  119.3.6  558.270 

Operating  Income 904.719  1.062.868  2.639.071 

Deduc.  from  inc..  less  other  income        44.010  29.580  205,308 

Income  avaUable  for  interest 860,709  1.033.287  2.433.763 

Interest 550.013  536.788  2.195.699 

Net   Income 310,695  496.499 

-,_  ,      n    1-e    r\  — Month  Of  October July  1  to  Oct.  31— 

Nevaaa-Calii.-Oregon.       1915.         i9i4.         1015.         1914. 

Toial  operaUng  revenue 46,469  51.648         171,442         171.936 

Total  operating  expenses 30.748  34 .460         124,134         125,672 

Net  operating  revenue "       15.721  17.188  47.308  46.264 

Other  income 140  322   688  1,336 

Total  income. 15,861  17,510  47,996  47,600 

Interest,  rentals,  taxes.  &c 7.447  6,573  28.886  26,337 

Net  income 8,414  10,937  19.109  21.263 

New  York  Central  System 

New  York  Central  RR.  — Month  of  October Jan.   1  to  Oct.  31 — 

(Excluding  Boston  &  Albany  RR.)       191,5.  1914.  1915.  1914. 

Operating  revenues 16.140.579  13,609,051  135356,666  127549,084 

Operating  expenses 9,598,377     9,384.164  89.164.984  94.862,313 

Net  operating  revenue 6,542,202     4,224,887  46,191,682  32,686,772 

Taxes  &  uncollectible  railway  rev..       731 ,109         704.266     7,328.218     6,707,129 

Operating  income 5,811,092     3,520.621  38,863,464  ^5, 979, 643 

Other  income 1,643,423     1,494,685  14,258,608  13,939,935 

Gross  income ..7,454.515     5.015.306  53.122.073  39,919,577 

Deductions  from  income 3,235,367     3.241,265  .33,392,712  30,325,675 

Net  income... 4,219,148     1.771.041   19.729.360     9,593.902 

*  The  comparisons  indicated  above  are  the  results  of  operations  of  the  New 
York  Central  &  Hudson  River  RR.,  Lalce  Shore  &  Michigan  Southern  Ry..  Chi- 
cago Indiana  &  Southern  RR.  and  Dunkirk  Allegheny  Valley  &  Pittsburgh  RR. 
for  October  1914,  which  have  been  combined  for  such  comparative  purposes  only. 

— Month  of  October Jan.   1  to  Oct.  31 — 

Boston  &  Albany  1915.  1914.  1915.  1914. 

Operating  revenues 1.625.089     1.419,892  14,386,081   13,919.446 

Operating  expenses-. - 1.037.821         993.718     9.811.765  10.372,940 

Net  operating  revenue 58'7,268        426,173     4.574.316     3.546.501 

Taxes  &  uncollectible  raUway  rev. -         62 . 1 58  46,593         627,615        657.562 

Operating  income 525.110  379,580  3.946,701  2.888,939 

Other  income 33.956  33.271  297.359  295.733 

Gross  income 559,066  412,851  4,244,060  3,184,672 

Deductions  from  income 373,118  390,217  3.761.312  3.919.407 

Net  income 185.948  22.634  482,747  —734.735 

Cincinnati  Northern  •    . 

Operating  revenues. 156,360  149,734  1,308,143  1.226,539 

Operating  expenses 102.035  100.600  1.004.366  1.042.511 

Net  operating  revenue 54.324  49.134  303,776  184,027 

Taxes  &  uncollectible  railway  rev..  5,521  5,000  55,337  59.259 

Operating  income 48.803  44.134  248,439  124,768 

Other  income-. 1.096  862  14.008  8.058 

Gross  income 49.900  45.001  262.447  132.826 

Deductions  from  income 13.922  10.241  141.006  140.613 

Net  income 35.977  34.761  121.441  —7.787 

Cleveland  Cin  Chic  &  St  Louis 
(Including  Peoria  &,  Eastern  Ry.) 

Operating  revenues 3.652,627  3,238,046  31,034,970  29,708,318 

Operating  expenses 2,385,085  2,155.402  22.800.393  24.670  J50 

Net  operating  revenue .1.267.542  1.082.643     8.234.576     5,098.168 

Taxes  &  uncollectible  railway  rev. -       128 .625  134,109     1.287,447     1.264.951 

Operating  income 1.138,916  948.534     6.947.129   Tr83372r7 

Other  income... 78.982  74.224     1.057.625  821.432 

Gross  income 1.217.X99  1.022,758     8,004,754     4,654,649 

Deductions  from  income 556.242  650.310     6,091.571     6.640.338 

Net   income. 661.657  372.448     1.913.183^rr985;689 

Lake  Erie  &  Western 

Operating  revenues 599.542  486,514     5,046,741  4,784,167 

Operating  expenses 398,635  399,334     3,755,401  3,719,318 

Net  operating  revenue 200,906  87,180     1.291,339  1.064,850 

Taxes  &  uncollectible  railway  rev. .  24 .801  24.520        231.721  232,478 

Operating  hicome 176.104  62^60     1.059,618  832.372 

Other  income 10.217           10.482  114.378  117.703 

Gro-ss  income. 186,322  73,142     1,173,997  950,075 

Deductions  from  income 90,979         115,340  908.810  1.025,551 

Net   income.. 95,342  —42,198        205,186  —75^476 


— Month  of  October Jan.   1  td  Oct.  31 — 

1915.  1914.             1915.             1914. 

Michigan  Central                                 S  $                   $                   $ 

Operating  revenues 3.464.281  3.019.610  29.657.923  28,282,282 

Operating  expenses.. 2,233.336  2.178.989  21.012.583  21.092.786 

Net  operating  revenue 1.225.945  840,621     8,645.339     7,189.496 

Taxes  &  uncollectible raUway  rev. -       123 .749  135.686     1.217.719     1.335.982 

Operating  income 1.102.196  704.935     7.427.620     5.853.514 

Otherincome 85.784  79.975        853.043         916.929 

Gross  income 1,187.980  784.910     8.280.664     6,770.443 

Deductions  from  income 610.028  618.457     6.078.331     6.057.797 

Net  income.. 577,951  166.453     2.202.332         712.646 

New  York  Chicago  &  St  Louis 

Operating  revenues... 1.232.819  1.022.836  10.074.881     9.402,339 

Operating  expenses... 821.670  784.993     7.728.864     7.879.415 

Net  operating  revenue 411.149  237.844     2.346.017     1..522.924 

Taxes  &  uncollectible  raUway  rev. _         42.029  42.001         381.046        412.682 

Operating  income 369.120  195.843     1.964.970     1.110,242 

Otherincome 11.819  5.517         197.860           95.908 

Gross  income 380,940  201.360     2,162,830     1.206.150 

Deductions  from  income 162.152  163.563     1.735.594     1.503.249 

Net  income 218.787  37.797        427.235    —297,099 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1.989.800  1.281.928  14.406.666  13.658.491 

Operating  expenses 832,300  751.797     7.359.637     8.780.405 

Net  operating  revenue 1,157.499  530.131     7.047.029     4.878.086 

Taxes  &  uncolloctible  railway  rev. -         49 .500  52.250        495.003   528.600 

Operating  income... 1.107.999  477.881     6.552.025     4.349.486 

Otherincome. 87.033  100.385        961.006        787.619 

Gross  income 1.195.033  578.266     7.513.032     5.137,105 

Deductions  from  income 240.290  139.118     1.683.519     1.469.404 

Net  income 954.743  439,148     5,829,513     3.667.701 

Toledo  &  Ohio  Central 

Operating  revenues 486.466  578.382     3.802.807     4.113.563 

Operating  expenses 310.135  400.112     2.964.018     3,360,703 

Net  operating  revenue 176,3.30  178,270         838,789         752,860 

Taxes  &,  uncollectible  raUway  rev.-         21 ,001  21,550        214,891         214,534 

Operating  income. 155,328  156,720         623,897         538,326 

Otherincome 54.926  125.546         549.029        296.453 

Gross  income 210.254  282.266     1.172,927         834.779 

Deductions  from  income.. 119.105  145,459     1,312,067     1,074,733 

Net   income.. 91,148  136,827    —139,139    —239,951 

New  York  Susq.  &  West.  — Month  of  October Jan.    1   to  Oct.  31 — 

{Incl.  Wilkes-Barre  &  Eastern)        1915.  1914.              1915.           1914. 

Gross  operating  revenue 360,190  331,385     3,355,016     3,246,156 

Operating  expenses  and  taxes 248.051  235,928     2,289.438     2,304,983 

Operating  income 112,139  95,457     1.065.577         941.173 

Norfolk  &  Western.  Month  of  October July   1   to  Oct.  31— 

Miles  openated 2.046  2.043             2.042             2,038 

Total  operating  revenues.. 4.888.127  3,525.889  18.874,591   15,374.942 

Total  operating  expenses 2.674.159  2,378,790  10,758,327  10.060,694 

Net  operating  revenues 2,213,967  1,147.098     8,116.263     5.314.248 

Taxes 168.000  140.000         672 .000         560,000 

RaUway  operating  income. 2,045,967  1,007.098     7.444.263     4,7.54.248 

Otherincome  (balance) 91 .406  149.326         361.687         564.925 

Gross  income... 2.1.37.374  1.156.425     7,085,951     5,319,173 

Fixed  charges 380.712  399.109     1,534,524     1,. 594 ,296 

Net  income 1.7.56,661  757.315     6.271.427     3.724.877 

Northern  Pacific.  Month  of  October July   1   to  Oct.  31- 

Total  revenue  from  operation 7.166.395  6.649.518  25,360.697  25,251,358 

Total  operating  expense ii3,375,987  3,648,601    13, .562, 175  15,126,105 

Operating  income... 3,790,408  3,000,916  11,798,522  10,125,252 

Net  oper.  income  (taxes  deducted)   3,378,713  2,580,984  10,254,781     8,471,085 

Non-operating  income 262,857  260,061     1,070,780     1,129,629 

Gross  income 3,641,576  2,841,046  11,325,561     9,600,714 

Interest   on   funded   debt,   rentals 

and  other  prior  charges 755.323  764,740     2,986,916     3.005,189 

Net  income 2,886,252  2,076,305     8.338.644     6.595.524 

Pacific  Coast  Co.  Month  of  October—  —July  1   to  Oct.   31 — 

Gross  earnings 617.937  585.580     2.605.735     2.496,379 

Expenses - 526.100  536,168     2.1-37,865     2,126,993 

Net  earnings.. 91.837  49.351         467.870        369,386 

Pennsylvania  Railroad  System 

Pennsylvania  Tl^  — -MmHi  of  Oclob-.r —   Jin.       to  Oct.  31 — 

Average  number  miles  operated 4,527  4,519             4,527             4,519 

RaUwav  operating  revenues 19,098,095  16,482,466  159839,089  1.58107,212 

RaUway  operating  expenses. 13,156,907  12,054,293  116498^58  1205'>4,951 

Net  rev.  from  railway  operations  5,941,187  4,428,173  43,340,431  37,552,261 

RaUway  tax  accruals 618,388  665,.322     6,313,464     6,434,776 

[JncoUectible  raUway  revenues 6.672  3 ,456  44,115  8,402 

RaUwav  operating  income. 5,316,126  3,7,59,395  36.982,850  31 ,109.082 

Otherincome 1,441^11  J,440,758   15.510,972   13.786J^ 

Gro.ss  income 6,757,838  5,200.153  52.493.823"  44 .895 ,.306 

Fixed  charges 2,263,473  1,795.277  21,458,057   16.340.700 

Net  income 4,494,365  3,040.876  31.035.765  28.554.606 


New  York  New  Haven  &  Hartford  Railroad  and  Subsidiary  Companies. 


N  YNH&  Hartf.Oct 

July  1  to  Oct  31.. 

Cent  New  Unrt.Oct 
July  1  to  Oct  31-. 

NY  Oat  &  W..Oct 
July  1  to  Oct  31-. 

New  Eng  SS  Co  Oct 
July  1  to  Oct  31-. 


Operating 

1915. 
S 
6.532,914 
25.357,788 

478,580 
1,577.202 

765.456 
3.366.569 

442.7.S9 
2,052,890 

103,350 

485,885 

16,616 
135,.'>56 

711,184 
3,067.969 


H  &  N  V  Trans  Oct 
July  1  to  Oct  31-. 

NB  MV  &  N  S8  Oct 

July  1  to  Oct  31.. 

Connecticut  CoOct 
July  1  toOct31_- 

Rhode  Isid  Co. Oct  439,590 

July  1  to  Oct  31..  1,898,150 

Berlcs  St  Ry.Sys  Oct  81,178 

July  1  to  Oct  31..  352.785 

N  Y  &  Stam  Ry  Oct  28,216 

July  1  to  Oct  31--  161.567 

Westch  St  RR   Oct  22,249 

July  1  to  Oct  31-.  96,381 

N  Y  W  &  B  Ry  Oct  45,190 

July  1  to  Oct  31-.  170.076 

Housa  Pow  Co  Oct  56,823 

July  1  to  Oct  31..  206.858 

Westp't  Water. Oct  3,003 

July  1  Ui  Oct  31-.  11,628 


liecenue Op.  Exp.  &  Taxes — 

1914.  1915.  1914. 

%  %  % 

5.639,520  4.336,001  4.097,6.56 
22,954,441  16,690,246  16,439,105 


355.643 
1,280,247 

756.315 
3.571.574 

357.720 
1.835.327 

97.027 
466.132 

15.906 
130.743 

654,584 
2,959,943 

440,696 

1,979,490 

89.999 

375,320 

27.141 

166,37.5 

22,995 
103.032 

39.074 
149,223 

46,107 
176.0cS9 

2.718 
10,275 


221.696 
821,589 

567,695 
2,252,820 

351, .357 
1,387,911 

88,392 
328.008 

12,002 
65,531 

508.782 
2,008,869 

342,111 
1,363,843 

67,879 
259.632 

24,278 
111,030 

21.719 
87,791 

40,898 
100.3,';3 

46.705 
163.123 

1.917 
7,024 


206,720 
960.977 

610. 3S0 
2,513,701 

289,960 
1,315.9.59 

75,928 
321.786 

10.393 
73.200 

500,921 
2.175.960 

.337.179 
1.381.108 

97.653 
334.996 

25.084 
115.641 

23.947 
94.9,')3 

42,943 
171,131 

50.813 
172.675 
1.692 
5,970 


—Operating 

1915. 

$ 

2.196,853 

8,667.541 

2.56,883 
755.612 

197,760 
1,113.748 

91.381 
664.978 

14,957 
157,817 

4,614 
70.024 

202,402 
1,0.59.100 

97,479 
534.300 

13,299 
.  93,152 

3,937 
50,537 


Income Other    Income 

1914.  1915.  1914. 

s  s  s 

1.. 541, 864    133,812   201,973 
6,515,3.36   538,500   836,675 


529 
8.589 

4,292 
3,722 

10,057 
43.7.35 

1,085 
4.603 


88.922 
319.270 

145,934 
1,057.873 

67,760 
519.368 

21,099 
144,346 

—487 
57,543 

153,663 
783.982 

103.516 
598,322 

—7,653 
40,324 

2,057 
60,733 

—951 
8,678 

—3.868 
— 21.908 

—4.706 
3.413 


9,444 
28,633 

12,611 
53.626 

3.601 
8.513 

3.352 
21.282 

185 
569 

23.249 
92,796 

27,435 
31,6S0 

173 
603 

55 
264 


3.240 
14.622 

16.617 
65,226 

999 
3,360 

3,042 
21,860 


21.777 
86. .504 

28.038 
34,675 

142 
730 

43 
215 

13 

SO 

1  ,.532 
6.4.'i6 

31.222 
131.132 


1, 


•  Excludes  Inierest  on  bonds,  cluvrgcd  against  lucomo  at'couut  of  tlie  iV 
oredlted  to  Income  of  that  company. 


28                  13  557  —938  1.606 

119                  SO  8,708  8.728  6.393 

1,332             1,.S32  5.626  —2,336  '4,495 

6.903             6.4.'i6  10.626  —15.452  •25.0.38 

33.971          31.222  44.029  26.516  41,521 

135,058         131,132  178.793  134.,545  166.084 

1,026          1,085  1.026  814 

4.305          4.603  4.304  3.258 

.  Y.  N.  H.  A  H.  RR.  Co.  under  Its  gu.irantee.  also  Interest  on  noio3  held  by  the 


Oross 

1915. 

S 

2.330.665 

9.206.102 

266,327 

784.245 

210.372 
167.375 

94,983 
673,491 

18,310 
179.099 

4.800 
70.594 

225.651 
1.151.897 

124.914 
565.987 

13.463 
93.756 

3.993 
50.801 

557 
8.708 

5.626 
10.626 

44.029 
178.793 


Income • 

1914. 

t 

1,743.837 

7,352,012 

92.162 
333,892 

162,552 
1,123,099 

68,759 
522.728 

24,141 
166.200 


-Int.,  Rentals,  &c. — 
1915.  1914. 


— 487 
57.543 

175,440 
870.487 

131, .5,55 
632.998 

—7,510 
41,054 

2.100 
50.949 


1,615.331 
6,394,720 

97,372 
351,443 

134,706 
545,414 

67.687 
270.767 

8,421 
33,534 

69 
739 

98.014 
392.4.38 

120.284 
481.673 

16.845 
67,740 

8,004 
32,005 


1,628,072 
6,007,870 

86,717 
324.002 

142,870 
574,222 

67,7.32 
270,708 

89,260 
34,356 

131 

861 

98,7,53 
393.859 

118.551 
474.499 

17,372 
68,606 

7,875 
31,502 

1,298 
4.910 

•5,873 
♦23,694 

40,729 
162,395 

814 

3,258 

N.  Y.  N. 


— Net  Corp. 
1915. 

S 
715,333 
2,811, .381 

168,955 
432, .S02 

75.666 
621,900 

27,296 
402,724 

9„SS9 
145,564 

4.371 
69.855 

127.637 
759.458 

4.630 
84.313 

—3  ,,382 
26,015 

—4.011 
18,796 

—1,049 
2.315 

1.129 
—14,412 

2.508 
12,708 

270 
1,345 
II.  A  H  R 


Iruome — 

1914 
< 

115,765 
1,344,142 

5,445 
9,889 

19.682 
548.877 

1.027 
252.020 

15.881 
131.849 

—618 
56.681 

76.686 
476.627 

13,004 
158,498 

—24.883 
—27,552 

—5,775 
19,446 

—2.237 
3,818 

—8.209 
—39.147 

—  14.213 
-27,850 

211 
1.046 
R  Co  n 
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Pennsylvania  Railroad  System — {Concluded) 

■ — Month  of  October Jan.   1  to 

19ir).  1914.  1915. 

Baltimore  Chesapeake  &  Atl           $  $  $ 

Average  number  miles  operated S7  87  87 

Railway  operating  revenues _         92.134  106,340  989,515 

Railway  operating  expenses. 97.619  95,398  885,109 

Net  rev.  from  railway  operations      — 5,485  10,942  104,405 

RaUway  tax  accruals 2,300  2,122  22,591 

Uncollectible  railway  revenues ^        4  3   4 

Railway  operating  income — 7,789  8,818^        81,809 

Other  income 2,975  1.411  20.615 

Gross  income... — 4.814  1J,229  102.424 

Fixed  chai-ges 28.411  20,402  219,440 

jSTetincome. —33,225  —10,173  —117.015 

Cumberland  Valley 

Average  number  miles  operated 163  163 

Railway  open^ing  revenues 304.361  271.965  2,505.592 

Railway  operating  expenses 161,602  181,597  1.538.676 

Net  rev.  from  railway  operations      142.758  90.368  966.915 

Railway  tax  accruals 5.794  5.910  57.943 

Railway  operating  income 136.964  84.458  908.971 

Other  income 9.917  11.950  132.738 

Gross  income. 146V881  96,408  1,041,709 

Fixed  charges.. 29,461  16,717  192.593 

Net  income 117.419  79.692  849.116 

Long  Island 

Average  number  miles  operated 397  397  397 

Railway  operating  revenues 1.115,754  1,074,952  11,514,701 

Railway  operating  expenses. 751.197  766,221  7,623.954 

Net  rev.  from  railway  operations      364,556  308,731  3,890,747 

Railway  tax  accruals 78.048  65,237  778,062 

Uncollectible  railway  revenues 261  1 3,455 

Railwav  operating  income 286,247  213,493  3,109,229 

Other  income 56,446  51,100  694,347 

Gross  income 342,693  294,593  3,803,576 

Fixed  charges 371.664  352,171  3,937,748 

Net  income —28,970  —57,578  —134.171 

Maryland  Delaw  &  Virginia 

Average  number  miles  operated 82  82  82 

Railway  operating  revenues 75,027  79,296  762.373 

Railway  operating  expenses. 73 ,064  73,876  689^193 

Net  rev.  from  railway  operations           1,963  5,420  73,180 

Railway  tax  accruals 1,000  483  6.784 

Uncollectible  railway  revenues 4  1  7 

Railway  operating  income 958  4.935  66.388 

Other  income 800 292  6.498 

Gross  income 1.758  5,227  72.886 

Fixed  charges 15.653  14.386  144.918 

Net  income — 13,894  — 9,159  — 72,031 

New  York  Phila  &  Norfolk 

Average  number  miles  operated 112  112  112 

Railway  operating  revenues 365.495  294,218  3.439,176 

Railway  operating  expenses 263.671  238,275  2.617,069 

Net  rev.  from  railway  operations       101,823  55,942  822.106 

RaUway  tax  accruals 12,500  8,700  91,990 

Uncollectible  railway  revenues 25  8  98 

Railwav  operating  income 89.297  47,234  730,017 

Other  income. 3,379  375  48,553 

Gross  income 92,677  47,609  778,571 

Fixed  charges 14.837  20,899  264,331 

Netincome 77,839  26,710  514,239 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  717  717 

Railway  operating  revenues. 1,957,089  1,743,155  17,423,923 

Railway  operating  expenses 1.400.451  1.352.881  13.616.910 

Net  rev.  from  railway  operations      556,637  390,274  3,807,013 

Railway  t.ax  accruals.-.. 54,512  57,623  542,864 

Uncollectible  railway  revenues 998  72   1,716 

Railwav  operating  income 501,126  3.32,579  3,262,4,32 

Other  income 114,057  117,693  1,160,579 

Gross  income 615,184  45J,272  4,423,011 

Fixed  charges 284,907  259,479  2,871,940 

Netincome 330,276  190.792  1.551.070 

Phila.  &  Camden  Ferry 

Railway  operating  revenues 73,791  70,852  690,119 

Railway  operating  expenses 29,530   26^00  325,456 

Net  rev.  from  railway  operations        44,260  44,452  364,662 

Railway  tax  accruals 3.402  3,018  32,955 

Railway  operating  income 40,858  41,433  331,707 

Other  income 5.485  4,795  50.678 

Gross  income 46,323  46,228  382,385 

Fixed    charges... 700  1.080  9,824 

Net  income 45.623  45.148  372,561 

West  Jersey  &  Seashore 

Average  number  miles  operated 358  356  358 

Raihvay  operating  revenues 525.176  472,385  5.958,100 

Railway  operating  expenses 461,842  431,718  4,487,017 

Net  rev.  from  railway  operations        63,333  40,667  1,471.083 

Railway  tax  accruals 70,699  29,565  329,064 

Uncollectible  railway  revenues 22  44  370 

Railwav  operating  income 7,388  11,057  1,141,648 

Other  income... 12,600  16735  127^988 

Gross  income 5.211  27,792  1,269,637 

Fixed  charges 63,211  59,619   614,151 

Netincome. 58,000  —31,827  655,486 

Pennsylvania  Company 

Average  number  miles  operated —           1,757  1,750  1,757 

U-^lwSy  operating  revenues. 6,344,041  4,862,089  49,313,687 

Railway  operatmg  expenses 4,000,812  J,630^,547  33,711,723 

Net  rev.  from  railway  operations  2,343.229  1,231,533  15,601,964 

Railwav  tax  acci-uals 248,391  261,519  2,546,160 

Uncollectible  raihvay  revenues 917  7  3,897 

Railwav  .operating  income 2,093,920  970,016  13,051.995 

Other  incx)me 398.628  439,928  7,849,137 

Groi-s  income —  -  2,492,548  1,409,94.  20,901,13.3 

Fixed  charges 1,757,068  1,544,647  15,583,070 

Netincome —  -       735,480  —134,702  5,318,062 

Grand  Raoids  &  Indiana 

AvfTaKe  number  miles  operated 575  575  575 

Railway  operating  revenues 453,807  464,730  4,379,425 

ukilway  operatini  expenses 327,760  347,821  3,336,890 

Net  rev.  from  railway  operations       126,046  116,909  1,042,535 

Railway  tax  accruals 21,660  24,270  215,896 

Uncollectible  railway  revenues 2  403^ 

Railway  operating  income 104,384  92,639  826,235 

Other  inwrne 1,330  2,834  48,811 

Gross  income -       108,714  95,474        875,047 

Fixed  charges. 67.692  69,390        679.624 

Netincome 41.021  26,082         195.423 


Oct.  31— 

1914. 
S 

87 

1,081,200 

911,436 

109,764 

21,216 

3 

148,546 

13,057 

161,803 

199,175 

—37,571 


2,776,158 
1,824,531 

951 ,627 

59,104 

892,523 

130,265 

1,022,788 
172,662 

850,127 


397 

11,417,812 

7,727,960 

3,689,852 

646,266 

1,023 


3,042,563 

630,700 

3.673,263 
3,9,56,690 

—283,427 


82 
803,051 
704,443 


98,607 

4,824 

2 


93,782 
2,142 

95.923 

139,918 

—43.995 


112 

3.193,982 

2,542,962 

65!  ,020 

87,000 

8 

564,012 
48,274 


612,286 
261,836 


350,449 


717 
17,132,115 
13^12,179 

3,219,935 
552,380 

245 

2,667,310 
1.1,53,231 

3,820,541 
2,720,215 
1,100.327 


628.509 
289,615 
338,893 

.30,188 
308,705 

47,947 


356,652 
10,803 

345,849 


356 
5,694,997 
4,327,632 

1,367.365 

273,385 

131 

1,093,849 
169,524 

1,263.373 

581 ,533 

681,840 


1,750 
47,089,772 
35,075,515 

12,014,258 
2,702,418 

318 

9,311,522 
8,982,232 

18,293.754 
15,026,152 

3,267"y602 


575 
4,574,433 
3,552,227 


1,022,206 
242,308 


779,898 
44.983 


824,881 
684,892 

139,989 


— Month  of  October Jan.   1  to  Oct.  31 — 

1915.  1914.              1915.              1914. 

Pitts  Cin  Chicago  &  St  Louis        $  $                  $                  $ 

Average  number  miles  operated 1,478  1,472             1,478             1,472 

Railway  operating  revenues 4,071,179  3.461,475  33,537,4,37  33,409,013 

RaUway  operating  expenses 2.691,826  2,583,120  24,679,169  25, 278. -308 

Net  rev.  from  raU way  operations  1,379,353  878.355     8,858.268     8.130,705 

RaUway  tax  accruals 163.726  173,411     1,586,546     1.597,026 

Uncollectible  raUway  revenues 350  4.397   385 

Railway  operating  income 1,215.276        704.944     7.267,324     6, .533,295 

Other  income ._ 56,087  49^721   617,201   523,619 

Gross  income.. 1,271,364        754,665     7,884^525     7,056,913 

Fixed  charges 539,864  5r7_,0§4  _5^129,463^  _5^3^4J48 

Netincome 731,499         177,b03     2,755,062     1,712,765 

Vandalia 

Average  number  miles  operated 910  910  910                910 

■Railway  operating  revenues 1,092,065  1,004,612  9,209,2.36  9,194,997 

Railway  operating  expenses 790,068  792,551  7,131,085  7,434,011 

Net  rev.  from  railway  operations      301,997        212,061     2,078,150     1,760,986 

RaUway  tax  accruals 38,260  32,291         353,905        323,157 

Uncollectible  raUway  revenues 257  981  

Railway  operating  income 263,479         179,770     1,723,264     1.437.829 

Other  income 1J70  1^28  71,555  38.999 

Gross  income 265.250         180,998     1,794,819     1,476,191 

Fixed  charges. 153,237         147,027     1,446,191     1,418,606 

Neo  income 112,012  33,971         348,628  58,221 

Pennsylvania  System — East  &  West  of  Pittsburgh 
Lines  East:  — Month  of  October —  - — Jan.   1   to  Oct.  31 — 

Total  operatmg  revenue 24,089,740  21,024,094  206664,437  204436,317 

Total  operating  expenses 17 ,,583 ,629  16,372,379  158830,566  163345,530 

Railway  operating  Income 6,506,111  4,651,715  47,833,871  41,090,786 

Lines  West: 

Total  operating  revenue. 12.115,162  9,932,618  97,757,695  95,618,056 

Total  operating  expen.ses. 8.415,933  7,962,856  74,739,511   77.395_,668 

Railway  operating  income 3,699,229     1,969,762  23,018,184  18,222,386 

Total  East  and  West: 

Total  operating  revenue 36,204,903  30,956.713  304422,133.300054,371 

Total  operating  expenses. 25,999,562  24,335.236  233570,077  240741,200 

RaUway  operating  income 10,205.341     6,621.477  70,852,055  59,313.172 


Reading  Company 

Month  of  Octnb?r 

5.230,272     4,253,268 

3,031,518  " 


Railway  Company 

Receipts 

Expenses 

Profit  in  operating 2,198,754 

Rent,  interest,  taxes.  &c.  (est.) 770.250 

Surplus 1,428.504 

Coal  &  Iron  Company 

Receipts 3.598,807 

Expenses 3,283.145 

Profit  in  operating 315.661 

Interest  and  taxes  (estimated) 8.000 

Surplus. 307,661 

Reading  Company 

Receipts -  574,725 

Expenses 3^,954 

Profit 570,770 

Interest  and  taxes  (estimated) 457,666 

Surplus 113,103 


2,807,043 

1,446,225 
769,666 


— Jahi   1   to 

18,005,450 

1X284,154 

6.721,298 
3,081,000 


Oct.   31  — 

16,495,604 

11,241,763 

5.253,842 

3,078.666 


676,558     3,640,296     2,175,175 


2,951,883 

2,801,908 

149,975 

8,000 

141,975 

560,006 
12,973 

547,032 

463,000 

84,032 


9,515.258  10,049, .5.59 
9,428,558     9,809.782 

239,776 
32.000 


86,699 
32.000 


54,699    207,776 


2,277,523 
19,591 

2,257,931 
1,830,666 


2,245,027 

29.114 

2,215.913 

1 ,8.52 .000 


427,265        363.913 


Rio  Grande  Junction. 


— Month  of  September Dec.  1  to  Sept.  30  - 


Gross  earnings. 
30%  of  gross.. 

Interest 

Surplus 


1915. 

109,426 

32,828 

8,333 

24,495 


1914 
135.611 

40.683 
8,333 

32,350 


19i4-15. 

7.33.933 

220. ISO 

83,333 

136.847 


19IS-14. 

7Ci6.s72 

239.061 

S3, 3 33 

155.728 


■Month  of  October — 
57.287  61.010 

40,383 


35.153 
22,133 
3,003 
19,129 
106 
19,236 
17.433 

1,802 


20,626 
3,017 

17,609 

HI 

17,720 

17.224 

496 


Rio  Grande  Southern 

Operating  revenue 

Operating  expenses 

Net  operating  revenue 

Less  taxes 

Operating  income 

Other  income 

Total  net  income 

Interest,  &c , 

Surplus 

Rutland. 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Railway  tax  accruals 

Railway  operating  income 

St.  Louis  Southwestern Month  of  October.^- 

Operating  revenues 1,221.816     1,018,505 

Operating  expenses 663,373 

Net  revenue 558,442 

Tax  accruals 44,862 

Uncollectible  railway  revenues 436 

Total 

Railway  operating  income 

Non-operating  income 

Gross  income 

Interest,  rentals,  &c 

Net  income 


— July  1   to  Oct.  31- 


■Month  of  October 

348,019    3.34.291 
216.904    230,783 

129,115    103.509 
18,859     17,096 


200.824 
144. .509 

56,315 
11,829 

44,485  " 

877 
45,363 
69,141 

23.778  ■ 

—Jan.   1  to 
2.964„523 
2.064,928 

899,595 
169,466 


205. 
152.; 


54 
4 


52.780 
12,087 


40,692 
920 


41,612 
67,4.52 


25,840 

Oct.   31— 

2.982.568 

2,317^065 

665,503 

172,473 


112,256 


86,413    730.127    493.030 


45.298 

513,144 
77.671 

590,815 
269,605 

321,210 


765,562 

252,942 
43,126 

148 

43,274 

209,668 
97,890 

307,558 
251,520 

56.033 


— July 
3.9.54. 
2. .546. 


1  to  Oct.  31 — 
71  3,779.976 
2.932.423 


552 


1,408 

179 

^1 

181 

1.2'?6 

295 


219 
923 
r95 
'722 
.4Q6 
01 


847.552 

172. .504 

611 


1,522 
l,0/;> 

44,'" 


,201 
ipy 

031 


173.115 

67i  4-^r 

•^  2,93i 

1,037,373 
i.U,jl,»;  0 

—24.477 


Southern  Pacific. 

Average  milas  of  road  operated 

Raihvay  operating  revenues 14 

Railway  operating  expenses _S 

Net  revenue  from  railway  oper..   5 

Raihvay  tax  accruals 

Uncollectible  railway  revenues 

Railway  operating  income 5, 

Tc-lsdo  Peoria  &  West.  — 

Railroa.'l  and  outside  revenue 

Operating  expenses 

Net  earnings 

Other  income 

Total  net  income 

FLxCil  charges,  &c 

Surplus 

Union  Pacific  System.  _ 

Total   revenue 10 

Total  expenses ^ 

Revenue  over  expenses 5 

Taxes 

Net  operating  income 4 

Average  miles  of  road  operated 

Virginian  Railway. 

Average  mileage  operated 

Gro^s  Incotne 

E;xpeiis<>M  and  taxes 

Corporate  Income 


Month  of  October- 


10.942 
133,363 
288.400 
844.962 
5.59,595 
2,66^ 
282,704 


—Juhj  1   to  Oct.   31  — 

10,944  10,524 

,53.586,141  47,251,123 

32,112,964  30,369^.999 

21,473,176"  16.831,124 

2,252.888     2,240,638 

10,093  12,468 

4,082,402  19,210,285  14,628.018 


10.542 
12.005,046 
7,3.58,191 

4,646,855 

560,482 

3,971 


■Month  of  October — 
118,419  110,496 
_89,7l^  98,282 

28,708  12,214 

5,6S4  — 470 

11,743 
26,223 


-July  1  to  Oct.  31 — 
433,014  450. ,561 
359,353         .380.011 


73.662 
13.073 


70.5.50 
3.244 


34,390 
24.718 


9,672      —14,480 

-Month  of  October — 
,275.488     9,201,934 
4,921.971 


87.3.34 

106.370 

—19,036 


73  793 
lQl!628 

-27.836 


J_59^518 
115.97() 

446.780 

669.189 
7.904 


4,279.963 

394.205 

3,885,758 

7.801 


-Month  of  October 

504  503 

563.0,59         .524.796 
326.910        324,716 


— July  1  to  Oct.  31 — 
35.720.881  34.392.196 
19.187 .408  18,SS5_^67 

16 ,533 .472  1 5 .526 ,229 

1.683.673  1^5.S4.275 

14.849.490  13,941.954 

7.901  7.732 

— July  1   to  Ccl.  31  — 

504  503 

2,419.862     2.164,125 

1.315.110     1.273.5.55 


236,149        200.080     1,104.751 


890.570 


0 


T'WO  SECTIONS SECTION  TW^O 


mnide 


State  and  City 


SECTION 


I»AOE$^     1     TO    Sia    IIVCLUS 


INDEX   TO   STATES. 


Page. 

ALABAMA, 191 

ARIZONA, 162 

ARKANSAS, 198 

CALIFORNIA, 158 

COLORADO,       146 

OONNECnCUT,      ....  30 

DELAWARE, 79 

DI8T.  OF  COLUMBLA.,        -  81 

FLORIDA, 188 

GEORGIA, 186 


HAWAU, 
IDAHO,  -  . 
ILLINOIS,  ■ 
INDIANA,  . 
IOWA,  .  . 
KANSAS,  . 
KENTUCKY. 
LOUISIANA. 


207 
144 
104 
100 
123 
135 
176 
196 


Paqe. 

MAINE, 6 

MARYLAND, 80 

MASSACHUSETTS,    -    -    -  12 

MICHIGAN, 109 

MINNESOTA, 118 

MISSISSIPPI, 193 

MISSOURI, 126 

MONTANA, 140 

NEBRASKA, 188 

NEVADA, 170 

NEW  HAMPSHIRE,  -    -    -  9 

NEW  JERSEY,       ....  58 

NEW  MEXICO,       ....  160 

NEW  YORK, 36 

NORTH  CAROLINA,      .    .  180 

NORTH  DAKOTA,      -    -    -  180 

OHIO, 82 

OKLAHOMA,     .....  158 
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PHILIPPINE  ISLANDS 
PORTO  RICO,  .  -  - 
RHODE  ISLAND,  -  - 
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U.  S.  POSSESSIONS, 

UTAH, 

VERMONT  .... 
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WYOMING,  .... 
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Page. 
164 

68 
207 
207 

26 
184 
131 
177 
199 
4 
207 
149 

11 
171 
167 
174 
116 
148 
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J.  &  "W.  Seligman  &  Co., 


]VE>v     'x-ok.k:. 


BUY  AND  SELL  INVESTMENT  SECURITIES 

Issue  Letters  of  Credit  for  Travelers,  available  in  all  parts  of  the  world. 
Draw    Bills  of  Exchange  and  Make  Telegraphic  Transfers  of   Money   to   Europe 
and  California. 


Seligman  Brothers,  Seligman  Freres  &  Cie.,        Alsberg,Goldberg  &  Co., 

London  Paris  Amsterdam 

The  Anglo  and  London  Paris  National  Bank  of  San  Francisco,  Cal. 


William  R.  Compton  Company 


i3^ivk:£:x£S 


DEALERS  IN  MUNICIPAL  BONDS 


Merchants-Laclede  Bldg.  Ill  W.  Monroe  St.  Pine  St.  cor.  William 

ST.  LOUIS  CHICAGO  NEW  YORK 

BLAKE    BROTHERS    &    CO., 

DEALERS   IN 

l^EW  YORK  CITY  TAX-EXEMPT  BONDS 

AND  OTHER   INVESTMENT  SECURITIES. 
COMMERCIAL  PAPER. 

MBMBBRS    OF   THE    NE"W   YORK   AND   BOSTON   STOCK    EXCHANOES. 

44   VV^ALL   STREET,  111    DEVONSHIRE   STREET 

NE\V  YORK.  BOSTON. 


ESTABROOK  &  CO., 

DEALERS    IN 

INVESTMENT  SECURITIES, 


24  BROAD  STREET,  THE  ROOKERY.  1 5  STATE  STREET. 

NEW  YORK.  CHICAGO.  BOSTON. 

HARTFORD  BALTIMORE 


J 


I 

Jl  United  States  Bonds 

'  Foreign  Government  Bonds 


State  and  City  Bonds 


Harvey  Fisk  &  Sons 

62  CEDAR  STREET,  NEW  YORK 


Bond  Book-C  I 
"United   States    Bonds" 

Bond  Book-C  2 

"Anglo-French    Bonds'* 

Forwarded  on  Request 


The  Attention  of  Municipal  Officials 

is  invited  to  the  plan  of  this  Company  for 
preparing  and  certifying  Municipal  bond  issues. 
Officials  are  relieved  from  the  care  of  all  details 
and  assured  of  workmanship  of  the  highest 
quality  at  the  minimum  of  cost. 
Booklet  outlining  plan  and  giving  list  of  over 
1,950  Municipal  and  Corporate  issues,  aggre- 
gating $287,000,000,  prepared  by  this  Com- 
pany, will  be  sent  upon  request. 

United  States 
Mortgage  &  Trust  Company 

New  York 
Capital  and  Surplus  $6,000,000 


NEW  SECURED  DEBTS 
TAX  LAW 

The  text  of  the  New  York  law  and  a  summary 
of  the  essential  details  of  the  tax  exemption 
statutes,  which  directly  affect  bonds  and 
similar  securities  owned  by  residents  of 
New  York  State,  will  be  furnished  on  request 

Send  for  Booklet  20. 

HARRIS,  FORBES  &  CO., 

PINE     STREET,     CORNER    WILLIAM, 
NEW  YORK 


KOUNTZE   BROTHERS 

141  Broadway,  New  York 


Bonds  for  Investment 
Foreign  Exchange 


Letters  of  Credit 
Accounts  Accepted 


PRINCIPAL  FOREIGN  CORRESPONDENTS 

The  London  City  &  Midland  Bank,  Ltd.,  London 

Dresdncr  Bank,  Berlin  Amsterdamsche  Bank,  Amsterdam 

Comptoir  National  d'  Escompte  de  Paris,  Paris 


TATE 


SECTION 


C 


OF  THE 


OMMERCIAL  & 


INANCIAL  [^HRONICLL 


Copyrighted  in  1915  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  WasUngton,  D.  C. 


Vol.  101. 


NEW  YORK,  NOVEMBER  27  1915 


No.  2631. 


State  and   City   Section. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  furnished  without  extra  charge  to  every  annual 
subscriber  of  the  Commercial  and  Financial  Chronicle. 

Terms  for  the  Chronicle,  Including  this  and  five  other  Sections,  or  Sup- 
plements, issued  periodically  and  all  furnished  without  extra  charge  to 
annual  subscribers,  are  Ten  Dollars  per  annum  within  the  United  States, 
Thirteen  Dollars  (which  includes  postage)  in  Europe  and  $11.50  in  Canada. 


WILLIAM   B.  DANA  COMPANY,  Publishers. 

Front,  Pine  and  Depeyster  Streets, 


P.  O.  Box  3.  Wall  St.  Station. 


New  York. 


MUNICIPAL  BOND  SALES  THUS  FAR  IN  1915. 

Notwithstanding  demand  upon  the  investment 
markets  made  by  the  countries  of  Europe,  among 
which  chief  place  must  be  given  to  the  $500,000,000 
Anglo-French  loan  negotiated  here  last  month,  sales 
of  municipal  bonds  during  1915  thus  far  have  been 
on  an  exceptionally  large  scale.  It  will  be  recalled 
that  in  1914  the  aggregate  of  such  sales  reached  un- 
precedented proportions  in  face  of  the  fact  that 
following  the  outbreak  of  war  in  Europe  all  the  in- 
vestment markets  became  completely  demoralized 
for  a  time,  so  much  so  that  the  Stock  Exchanges 
were  kept  closed  from  the  end  of  July  up  to  Decem- 
ber. For  1915  the  high  record  of  1914,  it  seems 
likely,  will  be  fully  maintained,  if  it  is  not  actually 
surpassed.  For  the  ten  months  to  Oct.  31  the  total 
this  year  actuallj^  runs  slightly  larger  than  for  the 
ten  months  of  last  year. 

To  afford  a  comprehensive  survey  of  the  course  of 
municipal  bond  offerings  in  recent  periods,  we  furnish 
the  following  monthly  record  covering  the  years 
from  1910  to  1915,  inclusive.  It  will  be  observed 
that  the  total  of  municipal  bond  issues  of  a  permanent 
character  placed  for  the  ten  months  of  1915  reaches 
$424,443,586  against  $423,171,790  in  the  first  ten 
months  of  1914;  and  as  indicating  the  magnitude  of 
these  figures  it  should  be  noted  that  in  the  correspond- 
ing ten  months  of  1913  the  total  was  only  $327,- 
902,805  and  in  the  first  ten  months  of  1910  no  more 
than  $258,958,249. 

MUNICIPAL  BOND  SALES  BY  MONTHS. 


January. 
February 
March  .. 
April  ... 

May 

June 

July 

August.. 
September 
October .. 

10  months 
November 
December 

2  moDtbsi 


1915. 


$ 

33,230, 
42,457, 
66,918, 
25,853, 
41,227 
107,294 
34,065 
23,606 
27,018 
22,772 


180 
192 
404 
344 
,319 
,314 
,263 
,474 
,220 
876 


1914. 


84, 
37 
43 
103 
34 
54 
26 
10 
13 
15 


424,443,586 


s 

603,094 
813,167 
,346,491 
,224,074 
,166,614 
,403,737 
,776,973 

332,193 
,378,480 

126,967 


1913. 


1912. 


423.171,790 
21,691,126 
29,211,479 


474,074,395 


30,414,439 
27,658,087 
14,541,020 
23,644,915 
83,234,.579' 
39,386,230 
23,477,284 
19,822,191! 
26.025,969 
39,698,091 


S 
25,265,749 
29,230,161 
21,138,269 
22,317,243 
9S,8.'",2,064 
49,485,807 
30,479,130 
15,674,855 
25,469,643 
27,958,999 


1911. 


1910. 


78,510,275 
22,153,148 
22,800,196 
38,562,686 
33,765,245 
27,470,820! 
42,231,297 
22,522,613 
26,487,290 
26,588,621 


327,902,805  345.871,920  341.092,191 
30,708,685  13.021,990  19,738,013 
44,635,028  27,657,909  36,028,842 


403,246,518  386,551,828  396,859,646  320,036,181 


16,319,478 
18.604,453 
69,093,390 
20,691,260 
18.767,754 
19,369,775 
35,832,789 
14,878,122 
18,364,021 
27,037,207 


2,58,0.58,249 
24,456,351 
36,721,581 


While  on  the  one  hand  the  disposals  have  been 
unusually  large,  on  the  other  hand  there  has  been 
of  late,  and  particularly  since  the  close  of  September, 
a  marked  improvement  in  the  municipal  bond  market 
as  evidenced  by  rising  prices.  The  appreciation  in 
value  has  been,  it  is  true,  coincident  with  a  rise  in 
bond  prices  generally,  the  better  class  of  railroad 
iss  ues,  for  instance,  having  also  moved  up  several 
points     in   the   interval.     The   placing   here   of  the 


$500,000,000  Anglo-French  loan  on  an  income  basis 
of  5^@5^%  might  have  been  expected  to  have^a 
distinctly  adverse  effect  on  investment  values  as  a 
whole.  Instead  the  anomaly  has  been  presented 
of  an  advance  in  high-grade  bonds  generally  and  on 
an  income  basis  yielding  a  very  much  smaller  return 
than  that  afforded  by  the  Anglo-French  loan. 

As  an  illustration  of  the  improvement  in  munici- 
pal bond  prices,  we  may  instance  the  results  in  the 
case  of  this  city.  New  York  City  on  June  29  put 
out  $46,000,000  43^%  50-year  stock  at  an  average 
price  of  101.253  (the  income  basis  being  4.437%)  and 
$25,000,000  15-year  serial  bonds  at  an  average  price 
of  101.306,  an  income  basis  of  about  4.297%.  About 
two-thirds  of  the  bonds  went  to  a  syndicate  which 
offered  the  long-term  issue  to  the  public  at  102.  As 
recently  as  Oct.  1  these  bonds  sold  on  the  Stock  Ex- 
change at  101%.  The  present  month  105%  has  been 
paid  for  the  same  issue.  As  another  illustration  of 
the  improvement  which  has  occurred  in  prices,  we 
may  note  that  on  Aug.  20  Newark,  N.  J.,  disposed  of 
$500,000  4H%,  45-year  dock  bonds  at  102.08.  On 
Monday  of  the  present  week  Newark  awarded  $250,- 
000  of  the  same  dock  bonds  at  108.31. 

Our  table  of  sales  above  includes  only  permanent 
loans  and  it  also  covers  only  places  located  in  the 
United  States.  In  addition,  large  amounts  of  munici- 
pal obligations  of  other  kinds  have  been  placed  as 
usual,  and  to  show  the  full  total  of  the  sales  for  the 
ten  months  we  insert  the  following: 


Municipal  Bond 
Sales. 


Perm't  loans  (U.  S.).. 
♦Tempor'y  loans(U.S.) 
Canadian  I'ns  (perm't) 
Bonds  U .  S .  possessions 

Panama  bonds 

Gen.ld.bd3.  (N.Y.C.) 


Ten  Months — 


1915. 


424,443,586 

218,196,937 

149,359,267 

2.018,500 

None 

13.000,000 


1914. 


S 
423,171,790 
364,681 
165,436,83, 
1.300,000 
None 
3,000,000 


Total  all  loans(lOmos)  807,018,2901957, 590, 239 8S8,954,67l|681,491,419|635, 206, 802 


1913. 


$ 
327,902,8051845 
614|400,715,765  256 
119,.336,101 
1,000,000 
None 
10,000,000 


1912. 


1911. 


S 
871,9201341 
610,947  188 
72,408,.552 
1,600,000 
None 
5,000,000 


,092,191 

,782.112 

39,707.499 

1,625,000 

50,000,000 

14,000,000 


•  Includes  temporary  securities  (revenue  bonds  and  corporate  stock  notes)  issued 
by  New  York  City:  $147,870,700  In  1915,  $293,542,014  In  1914,  $321,469,781  in 
1913,  $218,923,432  in  1912  and  $156,478,472  in  1911.  ^  j  ^....j  ^         xll»>^^ 

It  will  be  noted  that  while  the  aggregate  of  per- 
manent loans  for  the  ten  months  of  1915  was  fully 
equal  to  that  of  1914,  the  amount  of  temporary  loans 
negotiated  greatly  diminished,  indicating  that  resort 
to  temporary  borrowing  was  not  found  necessary  to 
the  same  extent  as  a  year  ago.  As  a  matter  of  fact, 
however,  practically  the  entire  difference  is  due  to 
the  diminished  temporary  borrowing  of  New  York 
City,  which  in  the  ten  months  of  1915  placed  only 
$147,870,700  of  temporary  loans,  against  $293,542^- 
014  in  the  ten  months  of  1914.  It  will  be  recalled 
that  New  York  City  in  the  autumn  of  1914,  when  the 
disorganization  of  the  investment  market  was  at  its 
acutest  point,  was  obliged  to  place  100  million 
dollars  of  1  to  3-year  obligations  at  an  interest  rate 
of  6%  per  annum.  It  is  proper  to  say  that  of  the 
$71,000,000  long-term  bonds  floated  in  June  the 
present  year,  no  less  than  $57,000,000  was  to  take 
up  a  corresponding  amount  of  these  6%  obligations 
of  last  year. 


UNITED  STATES  DEBT. 
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United    States    Debt    and    Its    History, 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give  refer- 
ences to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day. 

AU  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  eacn  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,"  we  present, /I'rs^,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30  1915; 
second,  the  changes  in  those  details  since  June  30  1915  down  to  Nov.  1  1915;  third,  the  items  of  interest-bearing  debt,  &c., 
at  the  beginning  of  each  fiscal  year  since  July  1  1878;  fourth,  we  publish  in  the  "Chronicle"  every  month — usually  the  first 
or  second  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last  day  of  the 
previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING  DEBT  OUTSTANDING  JUNE  30  1915. 


Title  of  Loan. 


Consols  of  1930 

Loans  ot  1908-18 

Loan  of  1925 

Panama  Canal  Loan.. 
Panama  Canal  Loan.. 
Panama  Canal  Loan.. 
Postal  Savings  Bonds. 
Postal  Savings  Bonds. 


Authorizing  Act. 


March  14  1900 

June  13  1898 

January  14  1875 

June  28  1902  &  Dec.  21  1905 

June  28  lft02  &  Dec.  21  1905 

Aug.  5  '09.  Feb.  4  '10  &  Mch.  2  '11 

June  25  1910 -- 

June  25  1910 


Bate. 


2% 
3% 
4%- 
2% 
2% 
3% 
2H% 
216% 


wn«n 
Redeemable. 


April  1  1930 
Att.Aug.1'08 
Feb.  1  1925 
Aug.  1  1916 
Att.Nov.l  -18 
June    1    1961 

•1931-33 
♦Jan.    1  1935 


Interest 
Payable. 


Amount 
Issued. 


Outstanding 


Registered. 


J,  O,  J  &  Ai 
F.  M.  A  &  N 
F,  M,  A  &  N 
F,  M,  A  &  N 
F,  M.  A  &  N 
S.  D,  M  &  J 
Jan.  &  July 
July    &    Jan. 


$646,250,150  8643,288,150 


198,792,660 

162.315,400 

54,631,980 

30,000,000 

50.000,000 

5, .508, 060 

933,540 


46,810.320 

101,280,4001 

54,611,420 

29,687,520 

40,-525,400 

4.828,680 

845,060 


Coupon. 


Total. 


$2 ,962 ,000  $646 ,250 . 1 50 
17.135.140      63.945,460 


Aggregate  of  Interest-bearing  debt,  excl.  of  U.  S.  bonds  Issued  to  Pacific  railroasd,  as!  stated  below     j  1 ,148.431 .790  $921 ,876.950 


17.209,500 

20.560 

312,480 

9,474.600 

679.380 

88,480 


118.489,900 

54.631,980 

30,000,000 

50.000,000 

5,508,060 

933,540 


$47,882,140  $969,759,090 


•Payable  at  datM  mentioned. 


For  dates  of  redemption  see  below  under  "Postal  Savings  Bonds." 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  JUNE  30  1915. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18  1900,  interest  ceased  Aug.  18  1900  - 

Funded  loan  of  1891,  matured  Sept.  2  1891 

Loan  of  1904,  matured  Feb.  2  1904 

Funded  loan  of  1907,  matured  July  2  1907 

Refunding  certificates,  matured  July  1  1 907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861  and  other  Items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1  1861 

Aggregate  of  debt  June  30  1915  on  which  Interest  has  ceased  since  maturity 


$4,000  00 
23,650  00 
13,050  00 

552,350  00 
12,590  00 

901,620  26 


$1,507.260  26 


DEBT  BEARING  NO  INTEREST  JUNE  30  1915. 


United  States  notes 

Old  demand  notes 

National  Bank  Notes — 

Redemption  account 

Fractional  currency 


Aggregate  June  30  1915  of 


AuthOTtetng    Act. 

Feb.  25  1862:  July  11  1862;  March  3  1863 - -.. 

July  17  1861;  Feb.  12  1862 

July  14  1890 

July  17  1862:  March  3  1863;  June  30  1864,  $15,239,928.28,  less  $8,375,934  estimated  as  lost  or  destroyed 
Act  of  June  21  1879 

debt  bearing  no  Interest 


$346,681,016  00 
53,152  50 

19,390.345  50 

6.850.239  90 


$372,974,753  90 


The  foregoing  shows  that  the  Government  debt  on  June  30  1915  was  made  up  of  (1)  interest-bearing  debt,  $969,759,090, 
of  (2)  debt  on  which  interest  has  ceased,  $1,507,260  26,  of  (3)  debt  bearing  no  interest,  $372,974,753  90,  making  total  gross 
debt,  $1,344,241,104  16;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($2.54,393,098  16)  at  the  same  date 
(June  30  1915),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $1,089,848,006.  Since  the  close  of 
June  the  changes  in  the  various  items  of  the  interest-bearing  debt  have  included  the  issuing  of  $865,500  Postal  Savings  Bonds, 
making  the  interest-bearing  debt  at  this  time  $970,624,590. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  "Chronicle,"  the  first  or  a  later  Saturday. 
We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands  to-day;  second, 
the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on  June  30  of  each  year 
from  1878  to  J914,  and  on  Nov.  1  1915;  third,  the  Pacific  Railroad  bonds,  which  are  never  included  in  the  debt  statements. 

"FUNDED  LOAN  OF  1891"  (Column  1)  4  Hs,  continued  at  2%.  The  bonds  of  this  Issue  were  Issued  in  exchange  for  the  4  H%  funded  loan  of 
1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure  of  the  Government.  Amount 
Issued  $25,364,500,  but  May  18  1900  all  were  called  for  redemption  on  Aug.  18  1900.  when  interest  ceased. 

"CONSOLS  OF  1930." — Column  13.)  Bonds  (2%  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized  in  "Act  to  define  and 
ax  the  standard  of  value,"  &c.  (for  copy  of  Act  see  "Chronicle,"  March  3  1900.  page  411).  for  the  purpose  of  refunding  (1)  outstanding  United  States 
bonds  bearing  interest  at  5%  payable  Feb.  1  1904;  (2)  bonds  bearing  Interest  at  4%  payable  July  1  1907:  and  (3)  bonds  bearing  Interest  at  3%  payable 
August  1  1908  (the  "ten-twenties  of  1898").  For  details  of  arrangement  see  Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out 
the  refunding  provisions  of  the  bill  in  "Chronicle,"  March  17  1900,  page  509.     Of  these  2%s  there  were  outstanding  Nov.  1  1915.  $646,250,150. 

"LOAN  OF  1908-1918." — (Column  11.)  The  bonds  included  under  this  head  are  an  issue  of  $198,792,660  3%s.  They  were  authorized  by  Act  of 
June  13  1898  and  are  known  as  the  "War  Loan."  The  law  provided  that  In  allotting  said  bonds  the  individual  subscriptions  of  the  lowest  amount 
must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  cu-cular  was  issued  (see  circular  in  "Chronicle"  of  June  18  1898.  page  1168,  Inviting 
•subscriptions  for  32  days,  from  June  13  to  July  14.  for  the  amount  of  bonds  stated,  in  both  coupon  and  registered  form,  coupon  In  denominations  of 
$20,  $100,  $500  and  $1,000.  and  registered  In  denominations  of  same  amounts,  and  also  in  $5,000  and  $10,000.  dated  August  1  1898.  redeemable  In 
"oin  at  the  pleasure  ot  the  United  States  after  ten  years  from  date  of  Issue,  and  due  and  payable  August  1  1918.  See  ch-cular  for  further  details. 
Subscriptions  reached  the  amount  of  $1,325,000,000.     The  amount  now  outstanding  (Nov.  1  1915)  Is  $63,945,460. 

"FUNDED  LOAN  OF  1907"  (Column  (3)  4s.  The  Act  of  July  14  1870.  authorized  the  issue  of  1,000  million  dollars  of  bonds  at  4%,  payable  in 
coin  of  the  present  standard  value  at  the  pleasure  of  the  United  States  after  thh-ty  years:  these  bonds  to  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  in  any  form  by  or  under  State,  nrunicipal  or  local  authority.  Bonds  to  be  sold  at  not  less  than  par  In  coin,  and  proceeds 
applied  to  redemption  of  outstanding  5-20s,  par  for  par.     Outstanding  ^Nov.  1  1915),  $550,300,  Included  in  debt  upon  which  interest  has  ceased. 

"REFUNDING  CERTIFICATES"  (Column  4) . — Act  of  February  26  1879  authorized  the  Secretary  of  the  Treasury  to  Issue  In  exchange  tor  lawful 
money  of  the  United  States  certificates  ot  deposit  of  the  denomination  of  ten  dollars,  bearing  Interest  at  the  rate  of  4%, and  convertible  at  any  time, 
with  accrued  int. .into  the  4%  bonds  described  in  the  Refunding  Act;  the  money  so  received  to  be  applied  only  to  the  payment  of  the  bonds  bear- 
ing Interest  at  a  rate  not  less  than  5%.  On  March  12  1879  the  issue  of  these  certificates  and  their  exchange  into  4%  bonds  were  authorized, 
the  certificates  were  to  draw  4%  interest  fiom  April  1  1S79  and  were  convertible  in  sums  of  $50  or  Its  multiples.  The  amount  Issued  at  the  close  of  the  fiscal 
year  (June  30  1879)  was  $39,308,110,  but  they  had  been  converted  so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Oct.  31 
1879  the  entire  authorize  amount  had  been  reached,  the  maximum  of  the  Issue  being  $40,012,750.  Of  these  there  were  still  outstanding  on  Nov. 
1  1915  a  total  of  $12,480.  Included  In  debt  bearing  no  Interest.  .     „  ,.  ,„„-.,.  .    .  ,<,o  ,,=:  „«« 

"LOAN  OF  1925." — (Column  9.)  Sales  ot  bonds  included  under  this  designation  were  effected  (1)  in  February  1895  to  the  amount  of  $62,315,400. 
and  (2)  In  February  1896  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8  1895  (published  In  the  "Chronicle  Feb- 
ruary 9  1895.  page  244).  President  Cleveland  stated  In  substance  that  in  pursuance  of  Section  3700  of  theRevised  Statutes,  the  details  of  an  arrange- 
ment have  this  day  been  concluded  whereby  bonds  authorized  underthe  Act  of  July  14  1875, payable  in  coin  at  the  pleasure  of  the  United  States  after 
the  first  day  ot  Feb.  1925.  with  interest  at  the  rate  of  4%  per  annum,  to  the  amount  of  $62,315,400.  are  to  be  Issued  tor  the  purchase  of  gold  coin  amount- 
ing to  a  sum  slightly  in  excess  ot  $65,000,000.  to  be  delivered  to  the  Treasury  of  the  United  States,  which  sum  added  to  the  gold  now  held  in  our  reserve 
wUl  so  restore  such  reserve  as  to  make  it  amount  to  something  more  than  $100,000,000.  Such  a  premium  is  to  be  allowed  to  the  Government  upon 
the  bonds  as  to  fix  the  rate  of  Interest  upon  the  amount  ot  gold  realized  at  3%%  per  annum.  At  least  one-half  of  the  gold  to  be  obtained  Is  to  be 
supplied  from  abroad.     Section  3700  of  the  revised  Statutes  Is  as  follows:  ,    ._     tt   .*  j  o»  ..  »i i,..i  >.„  i.™  .»  o,.„v,  -.♦-. 

"Sic.  3700.  The  Secretary  ot  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  such  rates 
and  upon  such  terms  as  he  may  deem  most  advantageous  to  the  public  Interest."  „  „  v,    ,„_„  io  iooq    ,>=„.=  or c 

For  a  construction  of  the  "Refunding  Act  of  1870"  and  of  the  "Resumption  Act  of    1875,"  see  "Chronicle,     February  18  1893,  page  i65. 

The  issue  in  February  1896  was  an  ordinary  offering,  open  to  all  bidders,  ot  $100,000,000  of  the  same  bonds  as  the  foregoing— same  In  date,  same 
in  time  ot  maturity,  same  in  rate  of  interest  and  time  of  Interest  payments.     Consequently  both  issues  are  called  the     Loan  of  19.25.     ot  which  there 

are  "V^^^^AN  OF  VgiM/^— (Column  6.)  The  Act  ot  January  14  1875  authorizes  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  frona  time  to 
time  in  the  Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of.  at  not  less  than  par  In  com.  either  of  the  descriptions  of  bonds  ol  the  l^I^U^ 
States  described  in  the  Act  ot  July  14  1870.  for  the  purpose  ot  redeeming  on  and  after  January  1  1879.  in  com.  at  the  office  of  the  Assistant  -^eM- 
tirer  of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  m  sums  of  not  less  than  fifty  dollars.  Under  to^  autto- 
orization.  and  for  the  purposes  mentioned,  there  were  issued  iu  Feb.  1894.  payable  in  10  years.  $50,000,0(30  of  o%s  and  in  Nov  1894  there  were  Issued 
$50,000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2  1904,  and  the  amount  outstanding  Nov.  1  ($13,0o0)  Is  Included  on 
that  date  in  "debt  on  which  Interest  has  ceased."  „  ,  .    -, »v,_  *„»  „»  t->.-  oiinni:/»„.» «»«»,_  „.^.i»... 

"PANAMA  CANAL  LOAN."— (Column  2).     The  Act  of  June  28  1902,  Section  8,  supplemented  by  the  Act  of  Deo.  21  po^^^ 
referred  to.  see  "Chronicle"  July  7  1906.  page  12).  authorizes  the  Issue  ot  $130,000,000  of  coupon  or  registered  2%  bonds  of  the  United  S^^ 
much  thereof  as  may  be  necessary.  In  denominations  of  $20  or  some  multiple  of  that  sum    redeemable  In  gold  coin  at  the  pleasure  of  the  United  StatM 
after  ten  years  from  the  date  of    Issue— $84,631,980  of  said  bonds  have  been  Issued,  all  ot  which  are  now  outstanding.     They  bear  date  Aug.  1  1906  and 
Nov.  1  1908.  but  Interest  began  Nov.  1  1907  and  Feb.  1  1909.  „„  ,  »  ^  h„  ^u..  a.,*  „f  c  k  ^  mm  .    .v.«,.i,..=  .>,..  i»o„a  „* 

"PANAMA  CANAL  LOAN."— (Column  5.)      The  Act  ot  Aug.  5  1909.  Section  39,  supplementedby  the  Act  of  Feb.  4  1910.  a^^^^^  ^Tn^^r 

$160,569,000  ot  coupon  or  registered  bonds  of  the  United  States  in  various  denominations  up  to  $1,000  at  a  rate  of  interest  not  exceeding  3%^  ,  "°^,f 
a  further  supplementary  Act^that  of  March  2  1911— authorUation  was  given  to  issue  the  bonds     not  avaUable  to  nation 

cuiatlon  notes,"  and  In  conformity  therewith  $50,000,000  of  said  bonds,  bearing  3%  interest,  have  been  Issued  and  are  now  ouuandmg.  They  be-^r 
date  June  1  1911.  are  redeemable  in  1961.  and  Interest  is  payable  quarterly  on  the  first  days  of  Sept..  Dec.  March  and  June.  „..»^  ..„^„,.  »h- 

POSTAL  SAVINGS   BONDS.— (Column  8.)     The  Act  ot  June  25  1910.   authorized  the  Issue  to  depositors  with  the   United  States  under  the 
Postal  Savings  Bank  Law, upon  the  surrender 
of  the  denominations  of  $20,  $40,  $60,  $80,  $1C 

Jrf»74^980  r%'ei^iblo*^ft.ir'j^''Tl9lT^^  Y  igsT^ndirmrisO  PediSiable- ifto  JuiyrigUMd  paj^fe  July  T'lftM  S2.(>02.0fl0  re- 

dkSfaJ^r^n    1  m5fmrpavatioJan''r^^^^  1  1916  and  payable  Jan.   1935.  and   $865,500    redeemable  after 

Jidy  1  1916  and  payable  July  1  1935.  have  been  issued  and  are  now  outstanding. 


Not..  1915.  J 


UNITED  STATES  DEBT. 


"CERTIFICATES  OK  INDEBTEDNESS"  OF  1908,  Authorized  by  Act  of  June  13  1898.  $15,436,500  of  the  oertlflcates  were  issued  In  denomi- 
nations of  $50,  payable  to  bearer;  dated  Nov.  20  1907;  Interest  at  the  rate  of  5%  per  annum,  payable  with  the  principal  sum  on  and  after  Nov.  20,1908; 
on  presentation  of  the  certificates  for  redemption.     For  details,  "Chronicle."  Nov.  23  1907.    page  1311 — the  certificates  have  all  been  retired. 

In  April  1895  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July  1856,  and  every  subsequent 
year.  It  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
1878,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.  It  has  the  advantage, 
too,  of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subjoined. 

PRINCIPAL  OF  THE   PUBLIC   DEBT   OF  THE   UNITED   STATES   FROM  JULY    1    1878  TO  NOV.    1    1916. 


Year. 


1878. 

1879 

1880 

1881 

1882 

1883 

1884 
1885 
1886 
1887 
1888 
1889 
1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899  , 

1900 

1901 

1902  . 

1903  . 
1904 
1905  , 
1906 
1907  . 
1908 
1909  , 
1910 
1911  . 
1912 
1913 
1914- 
1915  . 
1915, 


July  1. 


"Funded  Loan 
0/1891"  4  H%, 
eoniin'd  at  2% . 


240,000.000  00 
250,000.000  00 
250.000.000  00 
250.000.000  00 
250,000,000  00 
250.000,000  00 


Nov.  1. 


250.000, 
250.000. 
250.000, 
250.000, 
222.207, 
139.639, 
109.015, 

50,869, 
25,364, 
26,364, 
25,364, 
26,364, 
25,364, 
25.364. 
26,364. 
26.364. 
21.979, 


3  I 

'Funded  Loanl 
of  1907."       I 
4s. 


"Refunding 

Certificates," 

is. 


98.850,000 
728.673.790 
737.980.800 
738.659.000 
738.884.300 
737.586.300 


000  00  737 
000  00  737 
000  00  737 
000  00  737 


050  00 
000  00 
750  00 

200  00 
500  00 
500  00 
600  00 
500  00 
500  00 
500  00 
600  00 
500  00 
850  00 


"PanamaCanal 

Loan." 
30.000.000  00 
54.631.980  00 
84.631.980  00 
84.631.980  00 
84.631.980  00 
84.631.980  00 
84.631,980  00 
84,631,980  00 
84,631,980  00 
84.631.980  00 


714 
676 
602 


661.700 
.719,850 
.759.700 
800.580 
177.400 
095.360 
193.500 


00,40 

00  12 

00 

00 

00 

00 

00 
00 
00 
00 
00 
00 
00 


559,666 
559.681 
559.604 
569.618 
569,625 
559.636 
569.640 
569.646 
569.652 
355.628 
267.376 
233.177 
173.386 
156,593 
166.595 
116,755 
36,126 


000  00 
,250  00 
,160  00 
.400  00 
,750  00 
850  00 
100  00 
050  00 
300  00 
350  00 
050  00 
400  00 
650  00 
150  00 
600  00 
150  00 
150  00 


012.750  00 
848.210  00 
367.000  00 
688.800  00 
465.050  00 
365.900  00 

290.000  00 
240.600  00 
207,800  00 
175,270  00 
138.050  00! 
119.640  00 
103,860  00 


6 

"Loan  of 

1904," 

5s. 


93.920  00 

83,580  00 

68.450  00 

58.990  00 

64.110  00 

47.140  00 

45.130  00 

41.520  00 

37.830  00 

35,470  00 

33.320  00 

31.980  00 

30.600  00 

29,080  00 

27.630  00 

26.280  00 

25.150  00 

5 

"Panama 

Canal  Loan." 

2,035.700  00 

50.000.000  00 

50.000,000  00 

.50.000.000  00 

50.000.000  00 

50,000,000  00 


60,000,000 
100.000,000 
100.000.000 
100.000.000 
100.000.000 
100.000.000 
47.651.200 
21.854.100 
19.410.350 
19.386.060 
7 
'  Certificates 
of  Indebted- 
ness." 
14.186,600; 


9 

'Loan  of 

1926," 

4s. 


10 
"Navy  Pen- 
sion Fund," 

3s. 


"Postal  Sav- 
ings Bonds.": 
459,280 
2,389.120 
4,635.800 
6,441.600 
7,307,100 


31,157,700 
162,315,400 
162,315,400 
162,315,400 
162.316.400 
162.316.400 
162.315.400 
134.994.200 
118.489,900 
118,489.900 
118.489.900 
118.489.900 
118.489.900 
118,489.900 
118.489.900 
118.489.900 
118.489.900 
118,489.900 
118.489.900 
118.489,900 
118,489.900 
118,489,900 


14.000.000 
14.000,000 
14.000.000 
14.000.000 
14,000.000 
14,000,000 

14.000.000 
14,000.000 
14.000.000 
14.000.000 
14.000.000 
14.000,000 
14,000,000 


11 

"Loan  of 

1908." 

(War  Bonds) 

3s. 


198,678,720 
128,843,240 
99,621,420 
97.515.660 
83.107.060 
77.135,360 
77,135,360 
63,946,460 
63,945.460 
63,945.460 
63.945.460 
63.946.460 
63.945.460 
63,945,460 
63.945.460 
63,946,4'50 
63.945.460 
63.945.460 


12  14 

Old  6s  and  7s  Total 

Converted  into  Interest-Bearinff 
is   and   4Hs.  Debt. 


1.441.886.650  1, 

792.121.700  1 

720.645.300  1 

636.219.950  1, 

<460.461.060  1, 

f<32.082.600T  1 

t/'304204  360] 

;224.612.150  1 

/■194. 190,500  1, 

ri44,046,600  1, 

/'19.716.500  1, 


794,736,650  00 
797,643.700  00 
723,993,100  00 
639,567,750  00 
463,810,400  00 
3.38.229,150  00 


13 

"Consols  «f 

1930." 

2%. 


307,125 
445.940 
446.940 
620,143 
642,909 
542,909 
695.942 
646.250 
646.250 
646.250 
646.250 
646.250 
646.250 
646.250 
646.260 
646.250 
646,250 


,350 
750 

.750 
150 

,950, 

,960 

.360! 

.150! 
150 
160 

.150 
150 

.160 
150 
150 
150 
150 


226.563, 
196.150, 
146.014, 
021.692, 
950.622, 
829.853, 
726.313, 

610.529 
585,029 
585.037 
635.041, 
716.202, 
847.363, 
847.365, 
847.367, 
.046.048, 
,023,478, 
987,141, 
931.070, 
914.541, 
895.157, 
895.158, 
895.159, 
894.834, 
897,603, 
913.317, 
913.317, 
915.353, 
963.776, 
965,706, 
967.953 
969.759, 
970.624, 


850  00 
960  00 
100  00 
350  00 
500  00 
990  00 
110  00 

.120  00 
,330  00 
,100  00 
.890  00 
.060  00 
.890  00 
.130  00 
470  00 
750  00 
860  00 
040  00 
340  00 
410  00 
440  00 
340  00 
140  00 
280  00 
990  00 
490  00 
490  00 
190  00 
770  00 
610  00 
,310  00 
090  00 
590  00 


i  Continued  at  .3  }^%. 


/  Continued  at  3%. 

PUBLIC  DEBT    OF  THE   UNITED  STATES,   &C. 


(Continued.) 


Year. 


1878,  July  1. 

1879 

1880 

1881 

1882 

1883 

1884 

1885... 

1886 

1887 

1888_ 

1889 

1890 

1891. 

1892 

1893... 

1894 

1895 

1896. 

1897 

1898 

1899. 

1900 

1901 

1902. 

1903 

1904. 
1905. 


1906... 

1907. 

1908 

1909- 

1910 

1911--- 

1912 

1913---. 

1914  .   

1M6 

1915,  iNov.  1. 


15 
Debt  on  Which  In- 
terest Has  Ceased. 


$5 

37 
7 
1 

16 
7 

19 
4 
9 
6 
2 
1 
1 
1 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
4 
2 
2 
1 
1 
1 
1 
1 
1 


694.560  26 
015.630  26 
621.465  26 
723.865  26 
260.805  26 
831.415  26 
,656.206  26 
100.995  26 
704.4-15  26 
.115.165  26 
.496.095  26 
.911.485  26 
.815,805  26 
,614,705  26 
,785,875  26 
,094,060  26 
,851,240  26 
.721.690  26 
.636.890  26 
.346.880  26 
.262.680  26 
.218,300  26 
,176,320  26 
,415,620  26 
,280.860  26 
.205.090  26 
.970,920  26 
.370,245  26 
,128,135  26 
,086,815  26 
,130,016  26 
.883,855  26 
,124.895  26 
,879.830  26 
,760.450  26 
.659. .550  26 
.552.560  02 
.507,260  26 
,.505.000  26 


16 

Debt  Bearing  No 

Interest. 


$363 
362 
363 
353 
363 
363 
353 
353 
397 
353 
353 
353 
353 
393 
380 
374 
380 
378 
373 
378 
384 
389 
388 
383 
395 
393 
389 
385 
396 
401 
426 
382 
381 
386 
378 
375 
368 
372 
377 


231,082  27 
160,091  78 
826.946  37 
847.504  32 
787.958  77 
740.691  81 
719.517  31 
603.141  88 
692.548  62 
685.110  37 
660,467  32 
654.148  97 
648.559  47 
662.735  35 
403.635  37 
300.605  87 
004.686  42 
989.469  99 
728.570  14 
081.702  64 
112.912  64 
433.653  66 
761.732  41 
015.584  63 
680.156  63 
659.412  63 
130.655  88 
828,509  58 
235,694  78 
257,097  28 
056,397  28 
114,026  78 
497,683  78 
751.917  43 
.301 .284  90 
.6,sl,.584  40 
,729.529  90 
,974,753  90 
.235,366  40 


17 
Outstanding 
Principal. 


$2,163 
2,196 
2,085 
2,000 
1,833 
1,699 
1,599 
1.553 
1,509 
1,381 
1,306 
1,185 
1,080, 
1.005 
968, 
961 
1.016 
1,096 
1,222 
1,226 
1,232 
1,436 
1,413 
1,371 
1,328 
1,309 
1,286 
1,282 
1,292 
1.297 
1,327 
1,298 
1,296 
1,303 
1.343 
1 .343 
1.338 
1,344 
1 ,349 


,561.292  53 
809.422  04 
441,500  63 
139.119  58 
869.164  03 
.801.257  07 
.939.572  57 
.966.087  14 
.411.093  78 
,492.625  63 
.679.062  58 
.419.624  23 
.777.474  73 
.806.560  61 
.218.840  63 
.431,766  13 
.897.816  68 
.913.120  25 
.729,360  40 
,793.712  90 
.743.062  90 
.700.703  92 
.416.912  67 
.572.244  89 
.031.356  89 
.405.912  89 
.259.016  14 
.357.094  84 
.522.970  04 
.178.192  54 
690.402  54 
.315.372  04 
939.969  04 
.984.937  69 
.838,605  16 
,047,744  66 
.235.400  16 
,241,104  16 
.364,956  66 


18        I         19         I      20 
Cash  in  the  Treasury  Total  Debt,  Less  Cash    Annual  IntertM 
July   1.  in  Treasury.  I     Charge. 


$164 

200 

166 

180 

168 

161 

161 

178 

227 

206 

243, 

209 

189, 

153, 

126, 

122, 

117, 

196 

267 

240, 

206, 

281 

•305 

•326 

•358 

•384 

•319 

•292 

•328 

•418 

•389 

•274 

•250 

•288 

*316 

*314 

•310 

*2.54 

*260 


,179.012  08 
,394,517  01 
,114.752  88 
488.965  35 
835.689  78 
019.431  92 
396.577  18 
602.643  23 
265.263  34 
323.950  21 
674.167  85 
479.874  01 
993.104  20 
893.808  83 
692.377  03 
462,290  38 

584.436  13 
240.153  51 
432.096  70 
137.626  76 
657.570  76 
380.468  73 
705,664  78 
833,124  92 
574,115  85 
394,275  58 
027.242  39 

.490.322  87 
087.283  25 

581.437  51 
.567.993  16 
.453.841  25 

490.783  79 
.200.599  23 
.263.807  88 

489,641  47 
.978,390  60 
.393,098  16 

100,985  49 


$1,999 

1,996 

1,919 

1,819 

1,675 

1,538 

1,438 

1,375 

1,282 

1,175 

1,063 

975, 

890, 

861, 

841, 

838, 

899, 

901, 

955, 

986, 

1,027 

1,155 

1,107 

1,044 

969 

925 

967 

989 

964 

878 

938 

1,023 

1.046 

1,015 

1,027 

1 .028 

1.027 

1.089 

1.089 


.382.280  45 
414.906  03 
.326.747  76 
.650.154  23 

023.474  25 
781.826  16 
542.995  39 
352.443  91 
145.840  44 
168.675  42 
004,894  73 
939.750  22 
784.370  53 
912.761  78 
626.463  60 

969.475  75 
313.380  55 
672.966  74 
297.2,53  70 
656.08«  14 
085.492  14 
320.235  19 
711.257  89 
739.117  97 
457.241  04 
.011,637  31 
.231,773  75 
.866.771  97 
435.686  79 
.596.755  03 
.132.409  38 
.861.630  79 
.449.185  25 
.784.338  46 
.574.697  28 
.5,58,103  19 
.2.67.009  56 
,848.006  00 
.263,971  17 


$94 
83 
79 
75 
57 
61 
47 
47 
45 
41 
38 
33 
29 
23 
22 
22 
25 
29 
34 
34 
34 
40 
33 
29 
27 
25 
24 
24 
23 
21 
21 
21 
21 
21 
22 
22 
22, 
22, 
22 


654,472  50 
,773,778  50 
633,981  00 
018,695  50 
,360,110  7fi 
,436,700  50 
,926,432  50 

,014.133  on 

.510.098  00 
.786,529  60 
,991,936  26 
,752,354  60 
.417.603  16 
.615.735  80 
.893.883  20 
,894,194  Oe 
,394.385  60 
.140.782  40 
.387.265  60 
.387.315  20 
.387.408  SO 
.347.872  80 
.545.130  00 
.789.163  40 
542.945  50 
541.573  30 
176.746  00 
177.850  20 
.238.064  00 
.648.913  60 
.101.197  40 
,295,602  40 
,295.602  40 
.356.673  40 
.787.079  49 
.835.326  40 
881,497  90 
9.i6.642  40 
,978.279  90 


Note  1. — The  annual  Interest  charge  is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  Qscal  year,  except  In  the  case  of 
Octob-^r.  for  wlilch  the  total  is  of  that  date,  and  is  exclusive  of  interest  charge  on  Paclflo  Railway  bonds. 

Note  2. — The  figures  for  July  1   1879  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 
♦Note  3. — Under  the  Act  of  March  14  1900  the  Treasury  Department  has  liept  the  gold  Reserve  Fund  as  a  separate  item,  and    not   included  It  In  the 
available  cash  balance.     In  the  above  statement,  however,  we  have  continued  to  include  the  item  so  as  not   to  embarrass  comparison  with  previous  years. 
Total  cash  Nov.  1  includes  disbursing  officers'  balances  (about  ,$60,000,000).  which  it  was  the  former  practice  to  deduct  in  arriving  at  the  net  cash  and  the 
net  debt. 

PACIFIC  RAILROAD  DEBT. — One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included 
in  the  total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness 
we  have  to  make  compilations  of  our  own.  In  the  following  we  bring  together  the  details  respecting  the  issues  to  the 
Pacific  railroads,  giving  likewise  in  the  statement  the  lebt  already  paid  and  the  balance  due  to  the  Government. 

BONDS  ISSUED  TO  PACIFIC   RAILROADS— THEIR  STATUS  NOV.  1   1915. 


Railroad  Liability. 

Repaid  by  Companies  in  Full  Settlement. 

Balance 
Unsettled. 

Name  of  Railway. 

Bonds              Net  Interest 
Issued  by              Paid  by 
Government.       Government. 

Total. 

Through 

Sinking 

Fund. 

Through 
Payment  to                 Total. 
Government.             Repaid. 

Central  Paclflo. 

$25,885,120  00  $36,604,385  29 
6,303,000  00      6,607,458  34 
27,236,512  00    31,211,71175 
1,600,000  00      2,008.762  41 
1,970, .560  00      3,4.53.102  86 
1.628.320  00      2.551.698  20 

$62,489,605  29 

12.910.458  34 

68.448.223  76 

3.608,762  41 

5.423.662  86 

4.180,018  20 

$9,100,452  56 

$53,389,052  74 

7,124.898  00 

40.253.605  75 

$62. 489. .505  29 
•7,124.898  00 
58,448.223  75 

Kansas  Pacific 

Union  Pacific 

Central  H ranch.  Union  Pacific 

18,194,618  00 

$3r6"d8.762"4i 

Western  Pacific 

5.423.662  86 
2,122.841  24 

5.423.662  86 
a2. 122,841  24 

Sioux  City  &  Pacific 

Totals 

$64,623,512  00  $82,437,113  85 

$147,060,625  85  $27,295,070  55 

$108,314,060  59  $135,609.13!  14  $3,608,762  41 

•Government  accepted  principal  of  bonds  of  Kansas  Pacific  RR. — $6,303,000 — for  Indebtedness,  but  subsequently  received  an  additional  $821,898 
•n  distribution  of  assets  of  Union  I'aclflc.  The  remainder  ($5,785,560  34)  represents  the  loss  to  Government  under  'ho  spttlenient.  a  Government 
realized  tlie  sum  of  ,52.122.841  24  from  sale  of  claim  airalnst  Sioux  City  *  Pacific  RR..  or  S2. 0.57. 176  96  less  than  the  company's  Indebtedness. 

Note. —The  Government  has  been  lelmbursed  tor  $27,236,512  principal  and  $31,211,711  75  interest,  being  the  total  Indebtedness  of  the  Union 
Pacific  Railroad  Co.  to  ."^ov.  1  1897,  and  for  the  principal  of  the  Kansas  Pacific  Indebtedness,  amounting  to  $6,303,000.  Subsequently,  under  the  final 
decree  to--  the  distribution  of  the  assets  of  the  Union  P.aclllc  RU.,  made  by  Judge  Sanborn  at  St.  Paul.  Oct.  24  1899.  the  United  States  received  an  addi- 
tional $821,898  on  its  claim.  Under  settlement  agreement  of  Feb.  1  1899,  twenty  notes  of  the  Central  Pacific  Railroad  Co.  (bearing  Interest  at  3%  per 
annum),  payable  respectively  on  or  before  the  expiration  of  each  successive  six  months  for  ten  vears.  and  aggregating  $58,812,715  48.  which  amount 
represented  the  unpaid  balance  of  the  total  Indebtedness  of  the  Central  Pacific  and  Western  Pacific  railroad  companies  to  the  United  States  on  Feb.  1 
1899,  were  .delivered  to  the  Treasurer  of  the  United  States.     The  balance  of  the  totaJ  Indebtedness  was  paid  la  tuU  July  28  1908. 
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State  of  Maine. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  1820 

Total  area  of  State  (square  miles) 33,040 

Btate  Capital Augusta 

Governor  (term  exp.  1st  Wed.  Jan.  1917). Oakley  C.  Curtis 
Secretary  of  State  (term  exp.  *Jan.  1917). John  E.  Bunker 

Treasurer  (term" exp. _*Feb .  1  1917)T_T1  Elmer  E .  Newbert 

LEGISLATURE  meets  olennlally  in  odd  years  on  the  first  Wednesday 
in  January,  and  there  Is  no  limit  to  length  of  sessions. 
•  Is  chosen  by  Legislature. 

HISTORY  OF  DEBT. — For  history  of  Maine  State  debt  up  to  1889,  see 
"State  and  City  Supolement"  ol  April  1895,  page  9. 
At  present  the  debt  stands  as  follows: 

LOANS —  Interest Outstanding 

Name  and  Purpose.  Bate. Payable .         When  Due.        Principal 

Bonds  to  University  of  Maine... r     5         J-D        June  1  1919         $118  300 


Do         do       -.do       r     4         J-J 

Bond  to  Augusta  State  Hospital. r     4         J-J 

Loan  of  1869,  not  presented  for  payment 

Highway  bonds,  1913 c     4         M-S 

Do  do        1914 c     4         J-J 

Do  do         1915 c     4g      A-O 


July 
Julv 


1  1917 
1  1917 


100.000 
50  000 
700 
285,000 
468.000 
400.000 
100,000 


Sept   1  '16-'53 
July  1  •l6-'54 
J 1918-1933 
\  1934-1935 
INTEREST  is  payable  at  the  State  Treasury,  Augusta,  Me. 

TOTAL  DEBT. — The  subjoined  statement  shows  Maine's  total  funded 
debt  on  each  of  the  dates  named 

Jan.  1  1915.  Jan.  1  1914.  Jan.  1  1913.  Jan.  1  1912. 
Bonded  debt... $1,061,500        $569,000        $269,000        $676,000 

On  Jan.  1  1915  the  assets  of  the  State  were  as  follows:  Cash  on  hand, 
$778,016;  balance  due  on  State  taxes,  $1,887,001;  securities,  &c.,  S169.649: 
total,  $2,834,696.  The  total  liabilities  of  the  State  on  Jan.  1  1915,  including 
bonded  debt,  were  $4,633,562. 

ASSESSED  VALUATION. — Valuations  are  taken  only  in  even  years. 


Years.  Real 

1914 $401,279,430 

1912. 388,551,157 

1910.. 366,132,326 

1908— 345,572,709 

1906 316,053,787 

1904 .  292,464,911 

Years —  Total  Valu'n.  Tax  rate. 

1902... $352,228,897         $2.75 

1900 336.699,649  2.75 

1890 309,096,041  2.25 

1880 235.978,716  5.00 

1870 ..224,812,900       ■    6.00 


-Assessed  Valuation- 


Personal. 
$97,208,419 

89,640.887 

85,647,793 

82,679,756 

78,679,203 

74,049,103 
Years — 

1860 $164,714,168 

1850  100.157,573 

1840. 69,246.288 

1830 28,807,687 

1820 20,962.778 


State  tax 

Total.       per$  1,000. 
$498,487,849     $4.50 
478,192,044       4.00 
451,780,119       5.00 
428,252,465       3.00 
394,732,990       2.50 
366.514,014       2.75 
Total  Valu'n.  Tax  rate. 
$1.25 


2.00 
2.90 
1.90 


^  POPULATION  OF  STATE.— According' to  United  States  Census.^ 


1910 742,371 

1900 694,466 

1890 661,086 

1880 648,936 

DEBT  LIMITATIONS 


1870 626,915 

1860 628,279 

1850 583,169 


1840 501.793  I  1810 228,075 

1830 399.4.55 !  1800 151 ,719 

1820 298.335   1790 96.540 


-STATE. — The  debt  of  the  State  is  now    lim- 


ited by  Sees.  14and  17,  Article  9,  of  the  SCate  constitution.  Sec.  17  and  the 
words  italicized  below  in  Section  14  were  added  by  an  amendment  adopted 
in  Sept.  1912.     V.  95,  p.  766. 

SECTION  14.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly 
loaned  in  any  case.  The  Legislature  shall  not  create  any  debt  or  debts, 
liability  or  liabilities,  on  behalf  of  the  State,  which  shall  singly  or  in  the 
aggregate,  with  previous  debts  and  liabilities  hereafter  incurred,  at  any  one 
time  exceed  $300,000  except  for  the  purposes  of  building  and  maintaining  of 
State  highways,  to  suppress  insurrection,  to  repel  invasion,  or  for  purposes 
of  war;  but  this  amendment  shall  not  be  construed  to  refer  to  any  money 
that  has  been,  or  may  be,  deposited  with  this  State  by  the  Government  of 
tiie  United  States,  or  to  any  fund  which  the  State  shall  hold  in  trust  for 
any  Indian  tribe. 

SECTION  17.  The  Legislature  may  authorize  the  issuing  of  bonds  not 
exceeding  two  million  dollars  in  amount  at  any  one  time,  payable  within 
forty-one  years,  at  a  rate  of  interest  not  exceeding  four  per  centum  per 
annum,  payable  seml-aimually,  which  bonds  or  their  proceeds  shall  be 
devoted  solely  to  the  building  and  maintaining  of  State  highways:  pro- 
vided, however,  that  bonds  issued  and  outstanding  under  the  authority 
of  this  section  shall  never,  in  the  aggregate,  exceed  two  milUon  dollars:  the 
expenditure  of  said  money  to  be  divided  equitably  among  the  several 
counties  of  the  State. 


MUNICIPAL. — At  an  election  held  Sept.  11  1911  the  voters  adopted  an 
amendment  to  Article  XXII.  of  the  constitution  Increasing  the  debt  limit 
of  cities  of  40,000  or  more  (which  concerns  Portland  alone)  from  5%  to 
7J^  %  of  the  assessed  valuation.  We  print  Article  XXII.  below,  italicizing 
the  part  added  and  placing  in  brackets  the  words  eliminated. 

Article  XXII.  Limitation  of  Municipal  Indebtedness.  No  city  or 
town  having  less  than  forty  thousand  inhabitants,  according  to  the  last  Census 
taken  by  the  United  States,  shall  hereafter  create  any  debt  or  liability  which, 
singly  or  in  the  aggregate,  with  previous  debts  or  liabilities,  shall  exceed 
five  per  centum  of  the  last  regular  valuation  of  said  city  or  town,  provided, 
however,  that  cities  having  a  population  of  forty  thousand  or  more,  according 
to  the  last  Census  taken  by  the  United  States,  may  create  a  debt  or  liability 
which,  singly  or  in  the  aggregate,  with  previous  debts  or  liabilities,  shall  equal 
seven  and  one-half  per  centum  of  the  last  regular  valuation  of  said  city,  that 
cities  of  forty  thousand  inhabitants  or  over  may,  by  a  vote  of  their  city  govern- 
ment, increase  the  present  rate  of  five  per  centum  by  one-fourth  of  one  per 
centum  in  any  one  municipal  year,  until,  in  not  less  than  ten  years,  the  maxi- 
mum rate  of  seven  and  one-half  per  centum  is  reached,  that  any  city  failing  to 
take  the  increase  in  any  one  municipal  year,  then  the  increase  for  that  year  is 
lost  and  no  increase  can  be  made  until  the  next  year,  as  provided  above:  and 
provided,  further,  that  the  adoption  of  this  Article  shall  not  be  construed 
as  applying  to  any  fund  received  In  trust  by  the  said  city  or  town,  nor  to 
any  loan  for  the  purpose  of  renewing  existing  loans  or  for  war;  or  to  tem- 
porary loans  to  be  paid  out  of  money  raised  by  taxation  during  the  year  in 
which  they  were  [are]  made. 

EXEMPT  FROM  TAXATION.— The  Legislature  of  1909  approved 
an  Act  exempting  rrom  taxation  all  bonds  Issued  after  Feb.  1  1909  by  the 
State  or  any  county  municipality,  village,  corporation  or  water  district 
therein.  Banks  and  trust  companies  holding  such  securities  are  allowed 
to  deduct  the  same  from  the  assessment  of  their  shares.  See  V.  88,  p. 
1451.  for  Act  In  full. 

SAVINGS  BANKS'  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  investments  and  loans  of  savings 
banks  and  Institutions  for  savings  in  the  State  of  Maine  are  contained  in 
Sections  2.3  to  26.  inclusive,  of  Cbapter  48  of  the  Revised  Statutes  of  1903. 
At  the  1915  session  the  law  was  amended  by  adding  clause  h  to  Subdivision 
3d  of  Section  23  authorizing  investment  in  bonds  of  certain  bridge  compa- 
nies. Clause  /  of  Subdivision  6th  of  Sec.  23  was  also  amended  so  that  the 
stock  of  a  corporation  (other  than  railroad  and  water  companies)  which 
sells  its  property  to  a  voluntary  association  to  carry  on  the  same  business 
may  continue  as  a  legal  investment. 

SECTION  23.  Savings  banks  and  Institutions  for  savings  are  restricted 
to  and  hereafter  may  invest  their  deposits  as  follows: 

First,  a.   In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

b.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  Statea 
of  New  York,  Pennsylvania,  Maryland.  Ohio.  Indiana.  Kentucuy.  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kanses,  Nebraska,  Califor- 
nia, Oregon  and  Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

0.  In  the  bonds  of  cities  and  districts  in  the  States  of  New  York.  Penn- 
sylvania. Maryland.  Ohio,  Indiana,  Kentucky,  Michigan,  Wisconsin,  Min- 
nesota, Iowa,  Illinois,  Missouri,  Kansas,  Nebra.ska,  California,  Oregon  and 
Washington,  having  a  population  of  seventy-flve  thousand  or  more,  when 
issued  for  municipal  purposes,  and  which  are  a  direct  obligation  on  ail  the 
taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  Inhabitants  or  more  In 
the  States  of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky, 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois.  Missouri,  Kansas.  Nebras- 
ka, California.  Oregon  and  Washington,  when  Issued  for  municipal  purposes, 
and  which  are  a  dfrect  obligation  on  all  the  taxable  property  therein,  except 
when  issued  In  aid  of  railroads,  provided,  that  the  net  municipal  indebtedness 
of  such  county  does  not  exceed  5%  of  the  last  preceding  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

d.  In  the  bonds  of  any  city  of  ten  thousand  Inhabitants  or  more  In  the 
States  of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky. 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Ne- 
braska, California,  Oregon  and  Washington,  when  issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  issued  in  aid  of  railroads,  provided  that  the  net  munici- 
pal indebtedness  of  such  city  does  not  exceed  5%  of  the  last  preceding  valua- 
tion of  the  orooerty  therein  for  the  assessment  of  taxes. 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
Issued,  provided  that  the  Interest  has  been  fully  paid  on  such  original  bonds 
for  at  least  five  years  last  prior  to  such  refunding:  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

/.  In  the  bonds  and  obligations  of  school  district  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
issue  bonds  payable  primarily  from  taxes  levied  on  all  the  taxable  property 
in  said  district:  provided  that  the  population  o:  the  district  is  ten  thousand 
or  more,  and  the  population  and  assessed  valuation  of  the  district  ape 
equal  to  at  least  90%  of  the  population  and  the  assessed  valuation  of  the 
city  within  which  such  district  Is  located:  provided,  further,  that  the  net 
municipal  Indebtedness  of  such  district  does  not  exceed  5%  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes. 
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MAINE-CITIES  AND  TOWNS. 


0.  In  the  bonds  or  obligations  of  any  municipal  or  quasl-munlclpal 
corporation  ot  this  State,  when  such  securities  are  a  direct  obligation  on 
all  the  taxable  property  of  said  corporation. 

ThiTd.'a.  In  the  railroad  bonds  of  this  State. 

6.  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire,  Vermont,  Massachusetts,  Rhode  Island,  Connecticut, 
New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Ken- 
tucky, Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas 
and  Nebraska 

c.  In  the  first  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific  and 
Northern  Pacific  railroads. 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend-paying 
railroad  in  New  England  upon  terms  guaranteeing  the  payment  of  a  regular 
stated  dividend  upon  the  stock  of  uch  leased  road  and  the  interest  on  Its 
bonds 

e.  Street  railroad  companies  are  not  railroad  companies  within  the 
meaning  of  the  foregoing  clauses  of  this  section. 

/.  In  the  bonds  of  street  railroads  constructed  In  this  State  prior  t° 
April  27  1895,  and  in  the  bonds  ot  street  railroads  in  this  State  constructed 
after  said  date,  and  in  the  first  mortgage  bonds  of  any  completed  street  rail- 
road in  the  States  of  New  Hampshire.  Vermont,  Massachusetts,  Rhode  Isl- 
and, Connecticut,  New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio, 
Indiana.  Kentucky,  Michigan,  Wisconsin.  Minnesota,  Iowa,  Illinois,  Mis- 
souri, Kansas  and  Nebraska:  provided,  that  in  the  case  of  street  railroads 
constructed  in  this  State  after  April  27  1895,  and  in  the  case  of  street  rail- 
roads in  tile  States  above  named,  an  amount  of  capital  stock  equal  to  33  1-3  % 
of  the  mortgaged  debt  shall  have  been  paid  in,  in  cash,  and  expended  upon 
the  road,  evidenced  by  a  certificate  of  the  railroad  commissioners  of  the 
State  where  the  road  is  located,  filed  in  the  office  of  the  Secretary  of  State 
of  this  State,  that  said  percentage  has  been  so  paid  in  and  expended  in 
addition  to  the  amount  ot  the  bonded  debt;  provided,  further,  that  in  such 
of  the  above  States  as  have  no  railroad  commissioners  having  supervision 
of  street  railroads,  the  bank  examiner  of  this  State  may  ascertain  the  facts, 
and.  if  they  meet  the  foregoing  requirement,  may  file  certificate  thereof  with 
the  Secretary  of  State;  provided,  further,  that  when,  for  any  reason,  it  is 
Impossible  to  obtain  a  certificate  that  an  amount  of  capital  stock  equal  to 
one-third  of  the  bonded  debt  has  been  paid  in,  in  cash,  in  lieu  thereof,  such 
bonds  may  be  certified  as  legal  tor  the  purpose  hereof,  on  satisfactory  proof 
to  the  bank  examiner  that  annual  dividends  in  amount  equal  to  five  per 
centum  per  annum  on  an  amount  ot  capital  stock  equal  to  one-third  of  the 
bonded  debt  has  been  earned  and  paid  for  a  period  of  five  years  next  prior 
thereto;  and  all  the  expenses  and  compensation  of  the  bank  examiner  for 
such  service  shall  be  paid  by  the  railroad  company  seeking  to  make  Its  bonds 
a  legal  investment  under  this  section,  whether  the  same  are  admitted  or  not. 
No  bonds  secured  by  an  open  mortgage  shall  be  legal  under  this  section  un- 
less the  mortgage  provides  that  the  total  amount  of  bonds  certified  and 
outstanding  under  It  shall  at  no  time  exceed  seventy-five  per  cent  of  the 
amount  ot  cash  expended  upon  the  road. 

g.  In  consolidated  or  refunding  bonds  which  are  of  an  issue  to  retire  the 
entire  funded  debt  under  the  conditions  as  applied  to  first  mortgage  bonds 
In  clauses  b,  c  and  /  of  this  sub-division,  and  which  are  secured  by  a  first 
mortgage  on  the  whole  or  any  part  of  the  system. 

h  In  the  first  mortgage  bonds  of  any  bridge  company  owning  a  railroad 
bridge,  located  wholly  or  partly  in  the  State  of  Maine,  provided  payment 
of  said  bonds  as  to  principal  and  interest  is  guaranteed  by  a  railroad  com- 
pany organized  under  the  laws  of  the  State  and  owning  and  operating 
railroad  in  this  State. 

Fourth.  In  the  mortgage  bonds  of  any  water  company  in  the  New  England 
States  actually  engaged  Iq  supplying  any  city  or  cities,  town  or  towns,  village 
or  villages,  or  other  municipal  corporations,  with  water  for  domestic  use  and 
for  the  extinguishment  of  fires,  whenever  such  company  is  earning  more 
than  Its  fixed  charges  and  Interest  on  Its  debts  and  its  running  expenses. 

Fifth.  In  bonds  of  any  corporation  other  than  railroads  and  water  com- 
panies Incorporated  under  the  authority  of  this  State  and  actually  con- 
ducting in  this  State  the  business  for  which  such  corporation  was  created, 
which  is  earning  an  amount  in  excess  of  fixed  charges,  interest  on  its  debts 
and  running  expenses  equivalent  to  5%  per  annum  on  an  amount  of  capital 
stock  equal  to  one-half  ot  its  entire  funded  debt. 

Sixth,  a.  In  the  stock  of  any  bank  or  banking  association  Incorporated 
under  the  authority  of  the  State. 

6.  In  the  stock  of  any  bank  or  banking  association  incorporated  under 
the  authority  of  the  United  States,  If  located  within  the  New  England  States. 

c.  In  stock  of  any  RR.  company  of  this  State  unencumbered  by  mortgage. 

d.  In  the  bonds,  stock  or  notes  of  any  railroad  in  New  England  which 
has  earned  and  paid  an  annual  dividend  equivalent  to  five  per  cent  on  a 
capital  stock  equal  to  one-third  of  its  funded  debt  for  a  period  of  ten  years 
next  prior  thereto,  and  in  the  stock  or  notes  ot  the  New  York  Central  & 
Hudson  River,  the  Illinois  Central,  the  Lake  Shore  &  Michigan  Southern 
and  the  Pennsylvania  Railroad  companies. 

e.  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  railroad  in 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  its  bonds. 

/In  the  stocli  of  any  corporation,  other  than  railroad  and  water  com- 
panies, incorporated  under  authority  of  this  State  and  actually  conducting 
in  this  State  the  business  for  which  such  corporation  was  created,  which  earns 
and  is  paying  a  regular  dividend  of  not  less  than  5%  a  year;  and  any  savings 
bank  or  institution  for  savings  owning  stoclc  of  any  sucli  corporation  that  has 
earned  and  paid  regular  dividends  of  5%  or  more  for  five  years,  may,  if 
any  such  corporation,  by  a  vote  of  its  stockholders,  sells  and  conveys  all 
Its  property  and  assets  (franchise  excepted)  to  trustees  of  a  voluntary 
association,  to  hold  and  carry  on  the  same  business,  for  the  members  of  such 
association,  legally  hold  and  own  the  certificates  of  shares  of  such  asso- 
ciation, issued  in  exchange  for  stock  of  such  corporation;  provided,  however, 
that  the  deed  of  trust  creating  such  voluntary  association  shall,  in  express 
terms,  exempt  the  owner  or  owners  of  such  certificates  from  individual  lia- 
bility thereon  on  account  of  debts  or  obligations  contracted  by  such  associa- 
tion.    , 

Seventh,  a.  In  loans  secured  by  first  mortgages  ot  real  estate  in  this  State 
and  New  Hampsliire  to  an  amount  not  exceeding  60%  of  the  value  of  such 
real  estate. 

6.  In  notes  with  a  pledge  as  collateral  of  any  funds,  bonds,  notes  or  stocks 
which  the  bank  or  institution  would,  by  this  section,  be  authorized  to  pur- 
chase, provided  the  market  value  of  said  collateral  is  equal  to  the  amount 
of  the  loan. 

c.  In  notes  with  a  pledge  as  collateral  of  any  sayings  bank  deposit  book 
Issued  by  any  savings  bank  in  this  State. 

d.  In  notes  with  a  pledge  as  collateral  ot  such  funds,  bonds,  notes  or 
stocks  as  in  the  Judgment  ot  the  trustees  It  Is  safe  and  for  the  Interest  of 
the  bank  to  accept  to  an  amount  not  exceeding  75%  ot  the  market  value 
of  such  funds,  bonds,  notes  or  stocks. 

e.  In  loans  to  any  municipal  corporation  In  this  State. 

/.  In  loans  secured  by  a  mortgage  of  such  personal  property  as  In  the 
Judgment  of  the  trustees  it  Is  safe  and  for  the  interest  ot  the  bank  to  accept. 

g.  In  loans  to  any  corporation  owning  real  estate  in  this  State  and  actually 
conducting  In  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  indebtedness  of  counties,"  as  used  In 
this  section,  shall  be  construed  to  Include  all  bonds  which  are  a  direct 
obligation  ot  the  county  less  the  amount  of  any  sinking  fund  available  In 
the  reduction  ot  suca  debt 

0.  The  term  "net  municipal  Indebtedness  of  cities  and  districts,"  as  used 
In  this  section,  shall  be  construed  to  Include  In  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  ot  the  cities,  but  also  all  bonds  ot 
the  districts  or  hoards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  tor  a  water  supply  and  of  the  amount  of  any 
sinking  fund  available  In  reduction  of  such  debt. 

c.  The  number  of  Inhabitants  of  cities  and  counties  shall  he  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last  United 
States  or  State  census  or  city  or  county  census  taken  In  the  snme  manner 
aa  United  States  oi  State  census  and  duly  certified  to  by  the  clerk  or  treas- 
urer of  such  city  or  the  audlto    or  treasurer  of  such  county. 

Ninth.  All  Investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  Is  paid. 

SECTION  24.  Any  such  bank  or  Institution  may  hold  real  estate  in  the 
city  or  town  in  which  such  bank  or  Institution  is  located  to  an  amount  not 
exceeding  5%  ot  its  deposits  or  to  an  amount  not  exceeding  Its  reserve  fund. 

SECTION  25.  No  .such  bank  or  Institution  shall  hold  by  way  of  Invest- 
ment, or  as  security  tor  loans,  or  both,  more  than  one-fltthof  the  capital 


stock  of  any  corporation,  nor  Invest  more  than  10%  of  its  deposits, 
in  the  capital  stock  or  notes  or  any  corporation,  nor  hav,e  more 
than  50%  ot  Its  deposits  in  mortgages  of  real  estate.  This  section 
and  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets,  acquired 
by  the  foreclosure  of  a  mortgage  thereon,  or  upon  judgment  for  debts,  or 
In  settlements  to  secure  debts.  This  section  does  not  apply  to  bonds 
enumerated  In  the  first  five  sub-divlslons  of  Section  23  of  this  chapter. 

SECTION  26.  Savings  banks  and  Institutions  for  savings  may  deposit  on 
call  in  banks  or  banking  associations  incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  Interest  for  the  same. 

SECTION  27.  The  trustees  shall  see  to  the  proper  investment  of  deposits 
and  funds  of  the  corporation  In  the  manner  hereinbefore  prescribed.  No 
loan  shall  be  made  directly  or  Indirectly  to  any  officer  of  the  corporation 
or  to  any  firm  of  which  such  officer  Is  a  member. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MAINE. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 


AUBUEN. 

Auburn  is  In  Androscoggin  County. 
Inc.  Feb.  22  1869.  City  owns  railroad 
stock  paying  6%;  par  value  $75,000. 
Population  1910,  15,064. 

Webster  Grammar  School. 
4s  '15     J-J    $50,000c.July  I  "SS-'iO 
Sewer  Bonds. 

4s  -U     J-J     S24,000 Jan   2  1921 

Bonds. 

J-J     $15,0000.. -July  1 
J-J       15,000c.  ..July  1 
J  J      16,000c.  .-June  1 
J-J      14.500c...  Jan    1 
Refunding  Bonds. 
3Hs       J-J    $15,000c.  .-Jan 
25.000c. -.July 
23,500c...  July 
15,000c.     ■  " 
18,000c. 
10,000.. 
13, 000c- --July  1 
70,000 July  1 

Refunding  Water  Bonds. 

3Hs'05J-J  $58.700c.  ..July  1 
BOND.  DEBT  Apr  13  '15.  $362,700 
Temp'y  loans(city  notes)..  67,500 
City  water  debt  (included).  88.700 
Sinking  fund  Feb  28  '15-.         22.8.59 

Assessed  valuation,  real 8,908,030 

Assessed  val,  personal 1,657.342 

Total  val.  '14  (80%  act.) -10,565 ,372 
Tax  rate  (per  $1,000)  1914. ..$20.00 
INTEREST  at  Treasurer's  office, 
and  First  Nat.  Bank  In  Boston. 


City 

4s 

3H8 
4s 
4s 


3)^8  J-J 

3  H9  "04  J-J 
3  Hs '05  J-J 
3)4s'06J-J 
4s  -10  J-J 
4s  '11  J-J 
4s  '12     ... 


1917 
1920 
1923 
1925 

1922 
1923 
1924 


.July  1  1925 


-July  1 
-July  1 


1926 
1930 
1931 
1932 

1925 


BELFAST. 

This  city  is  In  Waldo  County.  In- 
corp.  June  22  1773.  Charter  adopted 
In  1853.  Belfast  owns  $500,000  of 
Belfast  &  Moosehead  RR.  stock,  o£ 
which  1,396  shares  pref.  &  3,604  com. 

Refunding  Bonds. 
4s  F-A-$477,000c--Aug  15  1918 
4s  '09  M-N  113,0000- -.Nov  1  1929 
TOTAL  DEBT  Oct  1915-. -$590,000 
Assess,  val.  '15  (abt.  act. )-3, 112,046 
Total  tax  (per  $1,000)  1915-  --$30.00 
Population  In  1910 4,618 

INTEREST  payable  at  Belfast  and 
First  Nat.  Bank,  Boston. 


1855. 


AUGUSTA. 

This  city  is  in  Kennebec  County. 
Incorp.  1849.     Bonds  are  ail  tax-free. 

School  Bonds. 
4s  '12     J-D   $23,100c-June  1  •16-'22 

Road  Improvement  Bonds. 
4s  '08     F-A  $40, 000c- --Feb    119.33 
4s  '94     A-O     65,000c    1919 

Funding  Bonds. 
3Ks       M-S  $40,0000.. -Sept  1  1924 

Refunding  Bonds. 
4s  g  '87  F-A  $48. 000c-. -$15,000  yly 
4s  F-A     45,000-Feb  15  •37-'39 

4Hs'15  F-A     16,000c.. Feb    15  1940 

Refunding  &  Impt.  Bonds. 
4s  '09     F-A  $40. 000c.  ..Feb    1  1934 
4s  '11     J-J      30,000c. --Jan    2  1936 

High  School  Bonds. 
4s  '09     J-D   $13.500c-June  1  •16-'18 
BOND.  DEBT  Feb  6  '15..  $352,700 

Sinking  funds 17,216 

Assess,  val.  '14  (2-3  act.).  8,296,161 
Tax  rate  (per  $1,000)  1914.  ..$26.00 
Population  in  1910 13,211 

INT.  at  Old  Colony  Tr.  Co.,  First 
Nat.  Bk.,  Boston,  and  city  treasury. 


AUGUSTA  WATEE  DISTEICT. 

4s  '04  F-A  $700, 000c  g--Aug  1  1934 
BOND.  DEBT  Oct  £  '15- -.$700,000 
Sinking  fund  June  1  '15.-.  99,970 
INT.  at  Nat.  Shawmut  Bk.,  Boston. 


BroDEFOED. 

City  is  in  York  County.  Inc. 
Streets  and  Sidewalks. 

4s  '14     F-A  S20,000c.Aug  1   '16-'I9 

4s  '15     M-N  50.000 1920-1929 

Sewer  Bonds. 

4s  '13     J-J    $40.000 1916-1923 

4s  '14     M-N  25,000c 1924-1928 

Refunding  Bonds. 
4s  '97     J-J     $45,000c...July  1  1917 
4s  '00     M-N    2.=i,(K)0c.--Mav  1  1920 
25,000c- --July  1  1921 
50,000c-. -May  1  1925 
50,000c.. May  15  1939 

25,000 Mayl  1935 

BOND.  DEBT  Oct  1915.. -.$355. 000 
Assess,  val.  (3-5  act.)  '15--9, 066,905 
Tax  rate  (per  $1,000)  1915- --$24.00 

Population  in  1910 17,079 

INT.  payable  at  City  Treasurer's 
office  in  Biddeford  or  Second  Nat. 
Bank,  Boston. 


3  J^s  '01  J-J 
3>4s'05M-N 
4s  '14     M-N 
4s  '15     M-N 


BEE  WEE. 

This  city  is  in  Penobscot  County. 
Incorp.  as  a  city  Feb.  8  1889. 

Funding  Bonds. 

4s  '01     M-N  $30,000c    1921 

4s  '05     A-O     27,000c    1925 

4s  '09     M-S     30,000c. --Sept  1  1929 

4s '12     M-8     14,000c 1916-1922 

BOND.  DEBT  Oct  12  '15.. $101, 000 

Floating  debt 23,000 

Assess,  val.  15  (2-3  act.). .2.634,550 
Total  tax  (per  $1,000)  1915. -$27. 50 
Population  in  1910 5,667 

INT.   at  Merch.  Nat.  B..  Boston. 

BEUNSWICK  VILLAGE. 

This    village    is    in    Cumberland 
County.     Incorp.  In  1893. 

Sewer  Bonds. 
4s  J-J    $94,000- 

BOND.  DEBT  Oct  27  '15---$94,000 
Assessed  valuation  1915 ---3,422,852 
Tax  rate  (per  $1,000)  1915---$21.00 

Population  in  1910- 6,621 

INT.  at  Merch.  Nat.  Bk.,  Boston. 


BANGOE. 

This, city  is  in  Penobscot  County. 
Incorp.  as  a  town  Feb.  25  1791;  as  a 
city  Feb.  12  1934.  Bonds  non-taxable 
in  Maine. 

Municipal  Purpose  Bonds. 
4s  '11     F-A$250, 000c- --Aug  1  1931 

Refunding  Bonds. 
4s  '08     F-A$125, 000c- --Aug  1  1928 
4s  '12     M-N   40.000c-Nov  2  '16-'23 
4s  '14     M-N  95,000c-Nov  2  •16-*34 

Water  Bonds. 
4s  '10     F-A   $20.000c-Aug  1  'le-'l? 

Refunding  Water  Bonds. 
4s  '05     J-J     $.500.000c--July  1  1935 
BOND.  DEBT  Oct  1915-$!  ,035.000 

Floating  debt 60,000 

Water  debt  (Included) 520,000 

Water  sinking  fund 62.914 

Assessed  val. '14  (80%act.)24 ,202,442 
Tax  rate  (per  $1,000)  1915- -.522  50 
Population  in  1910 24,803 

INT.  at  Merchants'  Nat.  Bank. 
Boston,  or  by  City  Treasurer. 

CITY  PROPERTY.— Real  estate 
and  personal  property  owned  by  city 
Is  valued  at  $2,905,000,  Incl.  water- 
works estimated  at  $1,570,000. 

BATH. 

Bath  Is  In  Sagadahoc  County. 
Town  incorp.  Feb.  17  1781;  city, 
June  4  1847.  Population  1910,  9,396. 

School  Bonds. 
4s  '15     F-A  .$20,000.. -July  31  1925 

Sewer  Notes. 
4J^%     J-D     $1,500-. .June  15  1916 

Refunding  Bonds. 

4sg'07J-J     $40. 000c 1916-1919 

4s  '11     J-D    llCOOOc.-Junel  1941 

Sewer  Bonds. 
4s  '07     .I-J    $. 50.000c. --Jan    11927 

Funding  Bonds. 
4s  g '07  J-J     $10.000c--.Jan    11027 
BOND.  DEBT  Apr  3  '15. .$226,000 

Floating  debt 24.000 

Assess,  val.  (2-3  act.)  ■14--6„5.'10,847 
Tax  rate  (per  $1,000)  1914.  ..$24.00 

INT.  on  notes  at  Bath  Sav.  Inst, 
on  bonds  in  Boston  at  First  Nat.  Bk. 
and  Old  Colony  Trust  Co. 


BEUNSWICK  AND  TOPSHAM 
WATEE  DISTEICT. 

Supplies  Brunswick  and  Topsham 
with  water.  Incorp.  Mar.  11  1903. 
4s  g  '09  J-J  *$42,U00c.  --July  1  1936 
4sg'06J-Ja:/  22.000c- -.Jan  11921 
\250,000c-Jan  1  '26  &'36 
4s  g '12  J-J  *46,000c.. .July  1  1942 
4s  g  '15  J-J  *20,000c---July  1  1941 
BOND.  DEBT  Oct  1915. -.$380,000 

Sinking  fund-- 38,000 

Assessed  val-/Bninswlck  ..4,138,524 

nation   '15|Topsham 1,507,120 

Tax  (per  $1 ,000) /Brunswick- .$21 .00 

1915    iTopsham    ..$21.50 

*  Tax-free.    iTaxable. 

INT.  at  Old  Colony  Tr.  Co..  Boston. 


CALAIS. 

This  city  is  in  Washington  County. 
Inc.   1851     Population  1910.  6.116. 

Building  Bonds. 
4s  J-D    $13,000c. -.Dec   11926 

Refunding  Bonds. 
4s  J-D    $85, 000c. 

4s  F-A       9.000c. 

BOND.  DEBT  Oct  4  •15.--SI07,000 

Floating  debt 5„500 

Sinkingfund 5,084 

Tax  val.  1914(abt.  actual). 2, 698. 786 
Tax  rate  (per  $1,000)  1913.  .-$25.00 

INT.  at  Nat.  Shawmut  Bank,  Bos- 
ton. 


..Dec 
-Feb 


1  1926 
1  1916 


CAEIBOU. 

This  town  Is  In  Aroostook  County. 
Inc.  1859.     Population  1910,  5,377. 

9ch  4s     M-N$25.000c 1928 

Bge3!^sJ-J       IS.OOOc 1920 

RR4HSJ-D  14.000c. .1915  or  1925 
BOND.  DEBT  May  16    15    $.57,000 

Floating  debt... 20.000 

Sinkingfund 7.000 

Assess,  val.  14  (.3-5  act.). .3, 186.459 
Total  tax  (per  $1,000)  1914- -.$23.00 

INT.  on  48  at  Androscoggin  Sav. 
Bk..  Lewiston;  on3^sat  Old  Colony 
Tr.  Co.,  Boston:  on  4Hs  at  Merrill 
Trust  Co.,  Bangor. 


CUMBEELAND  COUNTY. 

Porllaiul  Is  th(>  countv  seat.     Inc. 
1760.     Population   1910.    112.014. 

Bridge  Bonds. 
4s  '15     M-N$2,50.000. . -May  1  1935 
4s  '15     A-O  200,000 Oct    1  1935 


MAINE-CITIES  AND  TOWNS. 
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CUMBERLAND  CO.  {Concluded). 

County  Farm  Bonds. 
4s  '14     P-A  $25,000c-..Feb    1  1929 
4s  '15     J-J      25,000 July  1  1950 

Court-House  Bonds. 

3Hs       J-J  $550.000c.-1921  &  1922 
3Hs'09  J-J       200,000c.. July  1  1924 

BOND.  DEBT  Jan  1  '15      $775,000 

Sinking  fund 90,457 

Total  assessed  val.  1914.104,240.388 
County  tax  (per  51,000)   1914.51.25 

INT.  at  County  Treasurer's  office. 


LIVEBMOBE  WATEB  DIS. 

4s  '09     F-A  5150,000. --Feb   1  1929 

BOND.  DEBT  Oct  1915... $150 ,000 

Assessed  valuation  1915--. 1,763, 317 

Tax  rate  (per  51,000)  1915-.. 523. 50 

INT.  at  EUot  Nat.  Bk..  Boston. 


EASTPOET. 

This  city  is  In  Washington  Co.  Inc. 
Mar.  3  1S93.     Pop'n  1910,  4,961. 

Refunding  Bonds. 

4s  '07  J-J  S25,000c- -.July  1  1937 
4s  A-O       4.000c. April  1  '16-'17 

School  Bonds. 

3^s        J-D    $15.000r Dec  1919 

43^s'15  J-J  24,000.. .Jan  1  '25-'35 
BOND.  DEBT  Oct  9  1915--S68,000 
Assessed  val.  '15  (2-3  act.)  1.857,450 

Tax  rate  (per  51,000)  1914 530.00 

INT.  on  $4,000  4s  at  Frontier 
Nat.  Bk.,  Eastport:  on  others  at 
Bastport  Savings  Bank. 


EDEN. 

This  town  Is  In  Hancock  County 
Inc.  Feb.  23  1796.    Pop'n  '10.  4.441 
Town-Hall  Land  Bonds. 

ia  J-J       S5.000r.July  1  'le-'lT 

Funding  Bonds. 

4s  J-J  S12.500r.JuIy  1  'le-'lS 
4s  '15     M-S    45,500 Sept  1  1925 

School  Bonds. 

4s  '07  M-S  $50,000r.Mch  1  •16-'25 
4s  '12  M-S  21,000r...Sept  1  1927 
4s  M-S    30,000r.Sept  1  ■20-'25 

Park  Bonds. 

4s  M-S  $21,OO0r...Sept  1  1927 

Engine-House  Bonds. 

4s  '11     A-O  $20,000r..Oct  1  •16-'23 

BOND.  DEBT  Oct  1915. .-$205,000 
Assess,  val.  "15  (2-3  act.).. 6.639, 220 
Tax  rate  (per  51,000)    1915 -.528.60 
INT.  payable  at  Bar  Harbor. 


ELLSWOETH. 

This  cltv  is  in  Hancock  County. 
Inc.  in  1869.  Population  1910,  3,549. 

War  Debt. 
4s  J-D   558,000cJune  1  '17&'32 

BOND.  DEBT  Feb  8 '15-.    $58,000 

Floating  debt --44,325 

Assess,  val.  1914 2.022.635 

(Assessment  about  %  to  4-5  act.  val.) 

Tax  rate  (per  51,000)  1914-. -524.00 

INT.  at  City  Treasurer's  office. 


FABMINGTON. 

This  vlllaKe.  wkich  is  jjart  of  the 
town  of  the  same  name,  is  in  Franklin 
County.  Incorp.  186().  New  char- 
ter Jan.  1912. 

Water-System  Ext.  Bonds. 
4s  '14     M-N  $40,000--. May  1  1944 

Water  Refunding  Bonds. 
5s  '10     J-J     $35, 000c. --Jan    11932 
43  '10     A-O     30,000c- -.Apr   11926 

(Subject  to  call.) 
BOND.  DEBT  Oct  7  1915. $105,000 
Population  in  1910 1,240 

No  assessment  since  1910,  expenses 
being  paid  from  net  earnings  of  water 
rents.  Water  system  valued  at 
$150,000. 

INT.  at  Franklin  Sav.  Bank  and 
First  Nat.  Bank,  Farmington. 


HOTJLTON. 

This  town  is  In  Aroostook  County. 
Incorp.  Mch.  8  1831.  City  owns 
1,995  shares  stock — value  549,875 — 
of  the  Houlton  Water  Co. 

Town  Bonds. 

4s  J-D   $27,000 Dec  1  1934 

Refunding  Bonds. 

4s  '10  M-N  532,000r. --Nov  1  1930 
4s  A-O     10,000c. --Oct    1  1918 

3  Ms        J-D     37,000c. -Dec   15  1920 

Water  Bonds. 
3  Ms        M-N  516,000c-May  1  '16-'32 
3  Ms        M-N    17,000c. --May  1  1932 
(Subject  to  call  May  1  1918.) 

School,  Bridges,  Town  Imp.Bds. 
4s  M-N$10.000c---Nov  1  1931 

4s  A-O     20,0000- --Apr    11917 

BOND.  DEBT  Oct  4  '15. .$170,000 
Assess,  val.  '15  (M  actual) .3,527,609 
Tax  rate  (per  51,000)  1915- --$28.00 

Population  in  1910- -.-5,845 

INT.  at  First  Nat.  Bank.  Boston. 


GAEDINEB. 

This  city  Is  in  Kennebec  County. 
Incorp.  in  1844.  Commission  gov- 
ernment adopted  Sept.  12  1911. 

Bridge  Loan. 
4s  '96     M-N  510,000c May  1916 

Refunding  Loans. 
3Ms'97  A-O     59,000c-. Oct    15  1919 
4s  '08     A-O     76,000c -.Apr    16  1933 
BOND.  DEBT  Jan  1  1915. .$95,000 

Sinkingfund 4,210 

Assess,  val.  '13  (abt.  act.). 3,663, 146 

Tax  rate  (per  51,000)  1913 $23.00 

Population  in  1910. 5,311 

INT.  at  First  Nat.  Bank,  Boston. 


GAEDINEB  WATEB  DISTBICT. 

4s  J-J  5209,.500c---Jan    1  1934 

4s  "14     J-J       75,000 July  1  1944 

BOND.  DEBT  Oct  1  1915-$284,500 

Sinkingfund $5,361 

As.sfssed  valuation  1915. -.3, 700,895 

Tax  rate  (per  51,000)  1915 $23.00 

INT.  at  Maine  Tr.  &  Bkg.  Co., 
Gardiner. 


KENNEBEC  COUNTY. 

Augusta  is  the  county  seat. 
Funding  Bonds. 
4s  '15     F-A  $20,000C-..Aug  1  1930 
BOND.  DEBT   (not  includ- 
ing above)  July  1915 $50,000 

Assessed  valuation  1914._38,186,824 

Tax  rate  (per  $1,000) $1.61 

Population  in  1910 68,863 

INT.  at  1st  Nat.  Bank,  Boston, 
or  Augusta  "Trust  Co 


KENNEBEC  WATEE  DISTBICT. 

The  city  of  Waterville  and  the  vil- 
lage of  Fairfield  are  In  this  district. 
Population  served  by  district,  18,00(). 
Post  office  address,  Waterville. 
3Hs  g  M-Nf$150,000c.May  1  1920 
I  650,000c. May  1  1925 
4s  g  '10  M-N        50,000c.May  1  1925 

4sg  '15  M-S  100,000c.. .Mar  1  1930 
BOND.  DEBT  Oct  1  '15. --$950,000 

Total  valuation  1914 9,122,380 

INT.  at  Nat.  Sbawmut  Bk.,  Boston. 


KITTEEY  WATEE  DISTBICT. 

This  district  is  located  in  the  town 
of  Kittery,  York  County,  and  sup- 
plies water  to  about  5,000  Inhablt'ts. 
5s  '08  J-J  $  182.000c.. Jan  1  '16-'38 
BOND.  DEBT  Apr  1915. .$182,000 
Floating  debt 25.500 

INT.  at  Old  Colony  Tr.  Co..  Bost. 


LEWISTON. 

This  city  Is  In  Androscoggin 
County       Incorp.  In  1863. 

Refunding  Bonds. 

4s  J-J     580,000 July  1  1924 

4s  J-J       51,000 Jan    1  1930 

3Hsg    J-J     185,000 July  1  1931 

4s  J-J     100,000 July    1923 

4s  '07     A-O  174,000-.- .1937 

4s  A-O  100,000 1927 

4s  '13     J-J     100,000 July  1  1933 

Water  Bonds. 
58  A-O  5200,000- --Oct    11917 

BOND.  DEBT  May  20 '15   $990,500 

Notes  outstanding 221,396 

Sinkingfunds 247,314 

Water  sinking  fund  (incl.)  2,791 

Assessed  val.  1914 18,561.841 

Tax  rate  (per  $1,000)  1914- -.519.00 
Population  in  1910 26,247 

INT.  at  First  Nat.  Bank,  Boston. 

CITY  PROPERTY.— The  prop- 
erty of  this  city  is  valued  at  51,823,- 
946,  incl.  among  other  things  stock 
of  the  Lewiston  &  Auburn  Branch 
RR.  valued  at  $226,000,  and  water- 
works valued  at  $835,871. 


LISBON. 

Town  in  Androscoggin  Co.     Inc. 
June22  1799.     Population '10,  4,116. 

Water  Bonds  (Tax-exempt  . 
4s  '09     A-O  $74,000c-.-Oct    1  1929 

BOND.  DEBT  Oct  1914 $74,000 

Floating  debt  - 38,725 

Sinkingfund 5,539 

Assessed  valuation  1913 2,747,805 

Total  tax  (per  51,000)  1911 ---$22.00 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


OAKLAND. 

This  town  is  in  Kennebec  County. 

Refunding  Bonds. 

4s  '15     A-O  $25,000c 

TOTAL  DEBT (?) 

Population  in  1910 2,257 


HALLOWELL. 

This  cltv  is  in  Kennebec  County. 
Inc.  1850.     Population  1910,  2,864 

Refunding  1893. 

4s  M-N    $7,000c. --Nov  '16-'22 

Water  Bonds. 
4s  g  '98  J-J     550.000c.  ..Jan    1  1918 

BOND.  DEBT  Oct  17  1915.$57,000 

Temporary  loan -26,700 

Sinking  fund  (all  water)  .  .-       28,500 

Tax  val.  '15  (abt.  act.) 1,741.165 

Total  tax  (per  $1,000)  1915-  -.$23.00 
INT.  at  Hallowell  Tr.  &  Bk.  Co. 


OLD  TOWN. 

This  city  is  In  Penobscot  County. 
Incorp.  as  a  city  Mch.  30  1891. 

Refunding  and  Funding  Bonds. 
3}^s'01  ...    $10,000-. ..Aug  1  1921 

4s  '98     ---      14,500 July  1  1918 

SKs'Ol  --.      15,000 Nov  1  1921 

4s  '08  J-D  $65,000o- --June  1  1928 
BOND.  DEBT  Apr  1915..  $104,500 

Temporary  loan  notes 34,5(30 

High  school  notes 1 ,500 

Assessed  valuation  1914 3,155,014 

Tax  rate  (per  $1,000)  1914 $2500 

Population  in  1910 --6,317 

INTEREST  on  4s  of  1908  payable 
in  Bangor  at  the  Merrill  Trust  Co.; 
on  4s  of  1898  at  National  Shawmut 
Bank,  Boston;  on  3 Ms  at  Merchants' 
Nat.  Bank,  Boston. 


POETLAND. 

Portland  (City)  Is  in  Cumberland 
County.  Incorp.  Feb.  28  1832. 
Bonds  issued  after  Feb.  1  1909  are 
non-taxable  in  Maine;  prior  issues 
are  taxable. 

School  Building  Bonds. 
4  Ms  g'07  F-A  535,000c  Aug  1  •16-'22 


Funded  Debt  Bonds. 

4s  '96  M-S  $48.000c&r.Mch  1  1916 
3  Ms  g  '02  J-J614,000c&r-July  1  1922 
3  Ms  g  '05  M-S  99,000c&r.Mch  1  1920 
43  g  '09  F-A  245,000c. --Aug  1  1929 
4s  B  '12  J-J    350.000c... July  1  1932 

4s  '13     M-S  200,000 Mch  1  1963 

4s  '14     M-S  200,000c.Sept  1  '24-'43 

City  Hall  Bonds. 

4s  '11     A-O  $l,000,OOOApr  1  •26-'45 
Bonds    past    due,    not    presented 
for  payment.  52,000  due  1896. 

CITY  OF  DEEBING  BONDS.— 

Annexed  Feb.  6  1899. 

High  School  Bonds. 
4s  '98     M-N  S19,000c-- -May  1  1918 
4s  '99     J-D      19,000c- -June    1  1919 
,  Sewer  Bonds. 
4s  '97     J-D   520,000c..-Junel  1917 

Forest  Avenue  Bonds. 
4s  '99     F-A     17,000c. --Feb    11919 
4s  '98     J-D        6,000c- -.June  1  1918 

Refunding  Bonds. 
4s  '97     A-O  51 1,500c- --Apr   1  1917 

INTEREST  on  all  the  Issues  ex- 
cept the  registered  bonds  is  payable 
In  Boston  at  First  Nat.  Bank  and  at 
the   Casco   Nat.    Bank   in   Portland. 

TOT.  DEBT..  SINK.  FUND.  Ac: 

Oct.  1915.    Aug-  1914. 
Bonded  debt- $2, 900, 500  $2,905,500 

Other  oblig'ns      289,129 

Assets 322,580        252,118 


SACO. 

This  city  is  In  York  County.     Inc. 
Feb.  18  1867.   Population  '10.  6,583. 

Refunding  Bonds. 

43  J-J     530,0(JOo    1917 

4s  J-D      14.000c. --Dec  •15-'23 

3  Ms  M-N  15,000c. --Nov  •16-',30 
3  MS  M-S  15,000c.. Aug  31  1921 
43  '07  A-O  28.000c. -Oct  1  '15-'42 
3Ms'09  M-S  12,.500c-Sept  1  '15-'.39 
4s  '14  A-O  50,000c.... Apr  1  1939 
B>.ND.  DEBT  Feb  1  '15. .$165,000 
As  Jss.  val.  (2-3  act.)  '14- -4,515.999 
Tax  rate  (per  51,000)  1914 ---521.00 

INT.  at  York  Nat.  Bank,  Saco. 

SKOWHEOAN^ 

This  town  is  in  Somerset  County. 

High  School  Bonds. 

4s '15     .--    $30,000 1916-1930 

BOND.  DEBT  Feb  1914 $75,000 

Floating  debt 47,055 

Assessed  valuation  1913. ..3,985,895 

Tax  rate  (per  $1,000)  1913 $22.00 

Population  in  1910 5,341 


Net  debt.  -  .$2 .867 .049  $2 ,653 ,282 

AVAILABLE  ASSETS.— City's 
available  assets  consist  of  4,857 
shares  ($242,850)  of  Portland  Gas 
Light  Co.  stock  and  cash  reserved  tor 
payment  of  city  debt,  $79,730.  Bor- 
rowing capacity  Oct.  1  '15,  $401,533. 

ASSESSED  VALUATION— 

1915.  1912.  1905. 

$  s  s 

R.E.51,246,125  48079,525  35600,350 
Per'l  20,597,110  19013,743  15425,655 
Tot. 71.843.235  67093,268  51026,005 
Tax  perM  22.80  21.20  21.20 

POPULATION.— In  1910,  58,751; 
In  1900,  50,145:  in  1890,  36,425. 


POETLAND  BEIDGE  DISTBICT. 

This  district  comprises  the  entire 
cities  of  Portland  and  South  Portland 
and  was  organized  in  1905  to  build 
Vaughan's  Bridge,  connecting  the 
two  cities.  The  entire  property  of 
the  two  cities  is  liable  in  proportion 
to  assessed  valuation 
SViS  J-J  .$330,000- -July  1  '16-'45 
BOND.  DEBT  Oct  2  1915. $330,000 

INT.  at  First  Nat.  Bank,  Boston, 
and  at  Fidelity  Trust  Co..  Portland. 


SOUTH  PABIS. 

This  village  is  in  Oxford  County. 

Water-System  Bonds. 
4s  '09     A-O  568,000c-. -Oct    1  1929 
BOND.  DEBT  Oct  2  1915.. $68,000 
Assess,  val.  (70%  act.)  '14.. 789,445 

Tax  rate  (per  51,000)  1913 $4.75 

Population  in  1910 1.542 

INT.  payable  at  Paris  Trust  Co. 


WASHINGTON  COUNTY. 

County    seats    are    Machlas    and 
Calais.     Incorp.  in  1789. 

Washington  Co.  RR.  Bonds. 

4s  '96     J-J     $25, 000c-. -Jan    11916 
4s  '93     J-J    475,000c-.. Jan    11928 

(Subject  to  call  Jan.  1  1923.) 
BOND.  DEBT  Oct  1  '15.    $500,000 

Other  debt 10.000 

TOTAL  DEBT  Oct  1 '15.       510,000 
Resources  (includins  cash)         31,000 

NET  DEBT  Oct  1 '15 479,000 

Total  a.ssessed  valuation.. 17. 419, 331 
State  &  Co. tax  (per  51,000)^.-528.72 

Population  in  1910 42.905 

INT.  at  Boylston  Nat.  Bk.,  Boston. 


WATEEVILLE. 

This  city  is  in  Kennebec  County. 
Incorp.  1802;  city,  1888. 

Funding  Bonds. 

4s  '12     M-S  $20,000c...Sept  1  1932 


Refunding  Bonds. 

3Ms'08  F-A  510,000-- 
4s  F-.\     10,000-. 

4s  F-A       9,000-. 

4s  J-J     105,000- 

4s  J-J     $20,000-, 

3  Ms        M-S     50,000 


-Feb  1  1926 
-Feb  1  1937 
-Aug  1  1929 
July  31  1939 
.-July  1  1937 
Sept  1  '2.3-'27 


POETLAND  WATEE  DISTBICT. 

4s  '14     ...  $100.000 Mar  1  1934 

Water  Bonds. 
4s  '15     ...  $200 .000c. -.Jan    11935 

Funding  Bonds. 

4s  08  J-D  $3.000,OOOc..Dec  1   1928 

BOND.  DEBT  Dec  31  1914— 

District   bonds $3,100,000 

District  notes 91.883 

Water  Co  bds  (assumed)    1,915,000 

Water  sinking  fund 518,864 

NET  DEBT  Dec  31  '14..  4,588,018 
INT.  on  4s  '14  at  Fidelity  Trust 
Co.,  Portland;  on  4s  '08  at  Old  Col- 
ony Tr.  Co..  Bost.,  or  U.  S.  Tr.  Co.. 
Portland;  on  assumed  bonds  at  Fi- 
delity Tr.  Co.  and  Union  Safe  Dep. 
&  Tr.  Co..  Portland. 


4s  F-A     20,000 --Feb  1   '38-'39 

4s  ...      40,000--Sept   1932-'33 

BOND.  DEBT  May  1915-  S394.000 
Assess,  val.  "14  (2-3  act.)--7.906.003 

Tax  rate  (per  51.000)  1914 523.00 

Population  in  1910--- 11,458 


EOCKLAND. 

This  city  Is  in  Knox  County.    Inc. 
In  1854.   Bonds  are  tax-free. 

Refunding  Bonds. 

33^8  J-J  $18.000c..-- July  I  1916 
3  Ms  F-A  32.500c- -.Feb  1  1917 
3s  J-J       50,800c..July  1  ■18&'19 

3s  '05     J-J       20,850 July  1  1920 

3Ms        ...      40,300 1921 

(Subject  to  call  after  7  years.) 

4s  '07     J-J     $13,000 July  1  1922 

(Subject  to  call  at  any  time.) 

4s  ...    $25,000 1923 

3Ms        ...      16,500 1924 

4s  ...      25,000 1925 

4s  ...       13.000 1927 

BOND.  DEBT  Oct  1915.--$255,200 

Total  valuation  1915 5,812,150 

Tax  rate  (per  51,000)  1915. .-527.00 
Population  in  1910 -8,174 

INT,  at  City  Treasurer's  office. 


WESTBEOOK. 

Westbrook  is  in  Cumberland  Co. 
Inc.  Mch.   1891.     Pop'n  '10.  8,281. 

Paving  Bonds. 
4s  '12     M-S  $21.000c.8ept  1  ■16-'22 

Refunding  Bonds. 

48  J-J     $20, 000c Jan  1  1917 

4s  J-D     24,000c. -.June  1  1918 

4s  g '07  J-J       15,000c.  ...Apr    11922 
4s  J-J       15,000c- -Jan    15  1926 

4s  '11     J-D    /24,000c  June  20  •21-'32 
1   1,000c ..June  20  1933 
4s  '14     ...      45,000-. -Aug  15  1934 

4Hs'15  .--       25,000 Jan    1  1935 

BOND.  DEBT  May  1915.  5193,000 

Note  debt 23,000 

Assess,  val.  '14  (abt.  act.). 5, 410, 655 
Total  tax  rate  (per  51,000)  '13  $23.00 

INTEREST  payable  at  Old  Colony 
Trust  (io.,  Boston.  First  Nat.  Bank, 
Boston,  Westbrook  Trust  Co.  and 
Canal  National  Bank,  Portland. 


YAEMOUTH. 

This   town   is   in   Cumberland   Co. 
Inc.   1849.     Population  1910.  2,358. 

Water  and  Sewer  Bonds. 
4s  g         F-A  535.000c 1916-1926 

Water-Ext.  Bonds. 

4s  g         M-S  55. 000c 1916 

BOND.  DEBT  Mar  1  1915.. $40,000 

Other  liabilities..- 13.534 

TOTAL  DEBT  Marl  1915- .   53,534 

Resources 22.274 

NET  DEBT  Mar  1  1915 31.260 

Total  assessed  val.  1914        1.480.423 

Tax  rate  (per  51,000)    1914..522.70 

INT.atPidelit    Tr.Oo,'  Portland 


ADDITIONAL  STATEMENTS. 

Bonded  Floating     Assessed 

Debt.  Debt.      Valuation. 

5  5                  5 

Androscoggin  County 46,000  20,000 e39 ,367. 158 

Boothbay  Harbor,  Lincoln  Co-   62.800  4,700    el  ,306,342 

Brunswick  (T),CumberlandCo.  23,000  51,539    e4,088,349 

Bucksport  (T),  Hancock  Co-.   23,400  44,800       t907.014 

Camden  (T),  Knox  County.--  47,000  16,747   e2,653,946 

Dexter  (T),  Penobscot  County  40.000  28,614    tl,642,221 

Fairfleld  (T) ,  Somerset  County  37,000  1,000  tl,996,080 

Lubec  (T),  Washington  Co__-   27,000     d905,130 

Old  Orchard  (T).  York  County  29,000  3,100  el, 358,520 

Pittsfleld  (T),  Somerset  Co. ..♦75,000     tl, 686, 940 

Rumford  (T) ,  Orford  County-109,500     e4,185,960 

Sanford  (T),  York  County.-. *146,000     j4, 482, 910 

SouthPortland,CumberiandCo.l72,250  20,700   i4, 543. 199 

Waldoborough  (T), Lincoln  Co.  37,000  8,409  el, 158,070 

♦Total  debt,  x  1913  figures,  d  1912  figures.  >  19142figures 


Tax  per 

51,000. 

5 

Popu- 
aiion. 
1910. 

59,822 

e21.00 

2,021 

e21.00 

6,621 

t32.00 

2,216 

e20.00 

3,015 

t24.00 

3.530 

t22.50 

4,435 

d22.50 

3,433 

e25.00 

961 

t21.70 

2,891 

el9.50 

6,777 

120.20 

9,049 

i2o.00 

7,471 

e24.00 

2,666 

1 1915  figures 
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ew  Hampshire. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  Area  of  State  (square  oailes) 9,305 

State   Capital Concord 

Governor  (term  exp.  1st  Wed.  Jan.'17)-Rolland  H.  Spaulding 

Secretary  of  State  (chosen  by  Legislature) Edw.  C.  Bean 

Treasurer  (term  expires  (Jan.  1917) J.  W.  Plummer 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday  in 
January,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT. — New  Hampshire's  debt  history  Is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
Issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New  Hamp- 
shire reported  her  funded  indebtedness  at  $4,169,816,  contracted  exclusively 
for  war  purposes.  June  1  1869  the  total  outstanding  was  $.3,213,962.22 
against  which  the  Treasurer  reported  an  asset  of  $77,082.89. 
debt  at  the  present  time  Is  as  follows: 

LOANS —  Interest 

Name  and  Purpose —  %     Payable. 

Sanitorium  bonds  of  1909- 3H     J    &   J 

Highway  bonds  of  1909 /  3         J    &   J 

1  3>i     J    &   J 

do         do  of  1911 3J^     J    &   J 

do        do  of  1912.. 33^     J  &   J 

Hospital,  1905 3H     J    &   J 

do         1907 3H     J    &   J 

do         1909 o     3M     J    &   J 

Municipal  War  loan  (overdue) 

Loan  of  1873  (overdue) 


The  State 


Principal- 
When  Due.    Outstand'g 


July  1  1919 
Jan.  1  1916 
Jan  1  '16-17 
July  1  '17-21 
July  1  •21-'24 
July  1  '16-25 
July  1  1927 
July    1   1929 


$50,000 

50,000 

50,000 

250.000 

250,000 

100,000 

150,000 

85,000 

500 


---     500 

Trustfunds -.     -..     1,068,860 

PAR  VALUE  OF  BONDS. — The  bonds  are  In  S500  and  $1,000  pieces. 
INTEREST  is  payable  at  the  National  Shawmut  Bank  of  Bostonand  at 

State  Treasurer's  office. 

TAX-EXEMPT. — All  issues  at  3}^%  and  under  are  exempt  when  held 
by  savings  banks  and  citizens  of  New  Hampshire. 

TOTAL  DEBT.— The  net  debt  on  Sept.  1  1915  was  $1,100,476.82.  The 
subjoined  statement  shows  New  Hampshire's  total  debt  on  the  dates  named . 
Assets  Sept.  1  1915  were  $954,483.26. 

Sept.  1   '15.  Sept.  1  '14.  Sept.  1  '13.  Sept.  1  "12. 

Total  funded  debt $986,000     $1,071,000     $1,156,000     $1,376,000 

Trustfunds 1.068,860       1,051,696       1,030,538       1.029,037 

Floating  debt. -.  100  100  100  100 


Total  debt $2,054,960     $2,122,796     $2,186,638     $2,405,137 

ASSESSED   VALUATION. — The  State's  total  assessed  valuation  has 

been  as  below.     The  average  tax  rate  for  1915  (per  $1,000)  was  $16.80. 

years —      Assessed  Val.  \  Years —      Assessed  Val.  \  Years —      Assessed  Val. 


1915 $39S.845,4S0|1908 $244,971,264 


1914 390,877,626 

1913 398,714.464 

1912 ♦3i)0,086  029 

1911 263,074,386 

1910 255,085,571 

1909 249,219,335 


1900 $209,670,845 

1898 204,734,731 

1897 203,507,734 

1896 200,957,600 

1894 197,839,543 

1893 196,117,060 

1881 168,964,903 


1907. 238.128,476 

1906 231,641,571 

1905- 225,082,628 

1904 220,624,307 

1903 216,837,497 

1902 214,616,655 

The  preceding  values  are  simply  the  aggregate  of  the  inventories  of  the 
various  towns  in  the  State.  In  addition  the  State  taxes  at  different  rates 
savings  banks  and  trust  companies,  insurance  capital,  railroads,  building 
and  loan  associations,  telegraph  and  telephone  companies,  parlor  car  and 
express  companies.     These  latter  were  valued  in  1914  at  $169,504,181. 

♦  Chapter  169,  Laws  of  1911,  creates  a  permanent  tax  commission,  one 
of  whose  duties  it  is  to  equalize  valuations  in  the  year  1912  and  every  second 
year  thereafter,  so  that  the  same  shall  represent  the  "true  and  market 
value"  of  property.  This  will  account  for  the  great  increase  in  valuations  in 
1912,  not  only  for  the  State  itself,  but  for  the  various  civil  divisions,  as  shown 
bu  the  returns  of  the  different  municipalities  on  this  and  following  pages. 
POPULATION  OF  STATE 


1910 430,572 

1900 411,588 

1890 376,530 

1880 346,991 


1870 318,300 

1860 326,073 

1850 317,976 

1840 284,574 


1830 269,328 

1820 244,165 

1810 214,460 

1800 183.858 


1790 141,881 


DEBTLIMITATION . — There  is  no  restriction  in  the  constitution  of  New 
Hampshire  upon  the  debt-making  power  of  the  people  through  the  "General 
Court,"  except  the  following,  which  is  the  last  clause  of  Article  5  of  Part 
Second  of  that  instrument. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to  loan 
or  give  its  money  or  credit  directly  or  indirectly  for  the  benefit  of  any 
corporation  having  for  its  object  a  dividend  of  profits  or  in  any  way  aid 
the  same  by  taking   its  stocks  or  bonds. 

The  above  is  an  amendment  to  the  constitution  which  was  ratified  in 
1877.  The  amendment  would  appear  to  be  intended  as  a  complete  estoppel 
to  municipal  loaning  of  money  or  credit  to  railroad  and  industrial  corpora- 
tions. It  is  to  be  noticed,  however,  that  by  its  terms  the  restriction  does 
not  specifically  mention  "cities,"  the  words  being  "any  town." 

In  addition  to  the  foregoing  is  the  "Municipal  Bond  Act  of  1895."  It 
tells  in  the  matter  of  issuing  bonds  what  a  municipal  corporation  may 
do,  what  it  must  do,  and  what  it  cannot  do.     The  law  enacts: 

Sec.  1.  The  term  "municipal  corporation"  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  Sec.  2.  Bonds  issued  must  be 
payable  within  20  years,  interest  semi-annual,  not  exceeding  G%,  may 
be  payable  in  gold  coin.  If  made  payable  in  less  than  20  years,  may  be 
extended,  but  never  beyond  20  years  from  time  of  issue.  Sec.  3.  Bonds 
(except  of  cities)  must  be  authorized  by  a  vote  of  two-thirds  of  all  voters 
present  and  voting  at  an  annual  meeting  of  such  corporation,  or  at  a  soecial 
meeting  properly  called,  &c.  (for  which  see  Act) .  Bonds  must  be  signed 
by  a  majority  of  the  Governing  Board,  countersigned  by  Treasurer  and 
have  seal  of  corporation.  Time  and  place  of  payment  and  rate  of  interest, 
&c.,  may  be  delegated  to  Governing  Board.  Sec.  4.  City  bonds  must  be 
authorized  by  resolution  of  City  Council  passed  by  at  least  two-thirds  of 
members  elected  to  each  branch,  taken  by  yeas  and  nays,  signed  by  Mayor, 
countersigned  by  Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate 
of  interest  and  sale  may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be 
payable  to  bearer  or  to  registered  holder  by  name,  and  must  be  in  form  set 
out  In  Act — which  see.  In  case  bonds  be  made  subject  to  call,  they  must 
contain  statement  to  that  effect  as  given  In  Act.  "The  validity  of  any  bonds 
shall  not  be  affected  by  any  variation  from  the  forms  herein  prescribed." 
Sec.  6.  Treasurer  to  keep  a  book  In  which  he  shall  register  bonds  Lssued,  &o. 
Sec.  7.  "All  bonds  purporting  to  be  Issued  by  virtue  or  In  pursuaooc  of  this 
Act  and  signed  and  sealed  as  hereinbefore  provided  shall.  In  favor  of  bona 
flde  holders,  be  conclusively  presumed  to  have  been  duly  and  regularly 
authorized  and  Issued  in  accordance  with  the  provisions  herein  contained, 
and  no  holder  thereof  shall  be  obliged  to  see  to  the  existence  of  the  purpose 
of  the  Issue  or  to  the  regularity  of  any  of  the  proceedings  or  to  the  applica- 
tion of  the  proceeds.  All  such  bonds  shall  be  negotiable  in  all  respects  and 
to  the  same  extent  as  securities  negotiable  by  the  law  merchant."  Sec.  8. 
Annual  tax  must  be  levied  and  collected  sufficient  to  pay  Interest  and  pro- 
vide a  sinking  fund  sufficient  to  pay  principal  within  20  years.  Sec.  9.  No 
bonds  can  be  Issued  which  shall  Increase  the  net  debt  of  corporation  to  an 
amount  exceeding  5%  of  the  value  of  the  taxable  property  therein  as  last 
appialsed  for  assessing  taxes.  To  ascertain  net  debt,  all  debts  must  b-  In- 
cluded except  the  following,  which  must  be  deducted — water  debt,  "cash 
and  other  means'  In  treasury  and  sinking  funds  applies blc  to  payment  of 
debt  so  included;  "but  nothing  contained  In  this  section  shall  prevent  the 
Issue  of  bonds  for  the  purpose  of  refunding  an  equal  principal  amount  of 
other  bonds  of  such  corporation."  Sec.  10.  Corporation  seal.  Sec.  11 
Act  to  take  effect  on  passage.     Approved  March  19  1S95. 

Exceptions  have  been  made  to  this  law  from  time  to  time  In  special  In- 
stances, such  as  In  the  case  of  $100,000  high-school  bonds  of  the  city  of 
Portsmouth  authorized  by  Chapter  202,  Laws  of  1903.  This  chanter 
provides  that  Section  9  of  the  Municipal  Bond  Law  of  1895  does, not  apply 
In  this  Instance. 


TAXATION  OF  MUNICIPAL  BONDS.— Chap.  55  of  the  Laws  of  1907 

provides  that  any  city,  town,  precinct  or  village  district  may  exempt  from 
taxation  any  future  issue  of  its  bonds,  provided  such  exemption  shaU  apply 
only  to  bonds  owned  and  held  by  citizens  of  said  city,  town,  precinct  or 
village  district.  State  bonds  are  subject  to  taxation  unless  exempted  by 
the  terms  of  the  Act  under  which  they  are  issued. 

In  1913  the  privilege  of  exemption  was  extended  by  Chapter  51  of  th« 
Acts  for  that  year  to  future  bond  Issues  by  school  districts  when  held  by 
residents.  Another  Act  of  1913  (Chaptw  112)  exempts  from  taxation  all 
the  bonds  or  notes  of  the  State  or  any  of  its  minor  civil  divisions  bearing 
not  exceeding  5%  interest. 

SAVINGS  BANKS  INVESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.—The  savings  bank  investment  laws  of  New  Hampshire  were  com- 
pletely revised  and  materially  altered  in  many  respects  at  the  Legislative 
session  of  1901.  The  new  law  was  approved  by  the  Governor  March  22 
1901  and  went  into  effect  on  its  passage.  Further  amendments  were  made 
at  the  Legislature  sessions  of  1907,  1909  and  1915.  The  law  now  reads  as 
follows: 

AN    ACT    TO    REGULATE    AND    LIMIT    THE    INVESTMENTS    OF 

SAVINGS    BANKS. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court 
convened 

SECTION  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  investment 
of  their  funds  in  the  following  classes  of  securities  only: 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  in  New 
Hampshire,  but  not  over  70%  of  the  value  of  the  property  covered  shall  be 
so  loaned,  and  not  exceeding  70%  of  the  deposits  shall  be  so  invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  outside  of 
New  Hampshire  which  ;s  at  the  time  improved,  occupied  and  productive, 
but  not  exceeding  forty  per  cent  of  the  deposits  shall  be  so  invested,  no 
such  loan  shalL exceed  50%  of  the  value  of  the  security,  and  not  more  than 
twenty-five  per  cent  of  the  deposits  shall  be  so  invested  outside  the  States 
of  Maine,  Massachusetts  and  Vermont. 

3d.  In  notes  secured  by  collateral  in  which  the  bank  is  at  liberty  to  in- 
vest of  a  value  at  least  10%  in  excess  of  the  face  of  the  note.  The  amount 
of  any  one  class  of  securities  so  taken  as  collateral,  added  to  that  which  the 
bank  may  own  at  the  time,  shall  not  exceed  the  total  limit  of  that  class 
of  security,  but  not  exceeding  25%  of  the  deposits  shall  be  so  invested. 

4th.  In  notes  secured  by  collateral  securities  which  are  dealt  in  on  the 
Stock  Exchanges  of  Boston  and  New  York  the  Stock  Exchange  price  of 
which  shall  at  all  times  be  at  least  20%  in  excess  of  the  face  of  the  note 
while  held  by  the  bank,  but  not  exceeding  25%  of  the  deposits  shall  be  so 
invested 

5th.  In  notes  of  individuals  or  corporations  with  two  or  more  signers,  or 
one  or  more  indorsers,  but  not  exceeding  5%  of  the  deposits  shall  be  loaned 
any  one  person  or  corporation  in  this  class  of  security,  and  not  exceeding 
25%  of  the  deposits  shall  be  so  Invested. 

6th.  In  the  public  funds  of  the  United  States,  or  those  for  which  the 
faith  of  the  United  States  is  pledged  to  provide  lor  the  payment  of  the 
Interest  and  principal. 

7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town 
precinct  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of  the 
United  States;  and  in  the  bonds  or  notes  of  any  city  of  the  States  of  Maine, 
Vermont,  Massachusetts,  Rhode  Island,  Connecticut  or  New  York,  whose 
net  indebtedness  does  not  exceed  5%  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation,  or  of  any  county,  town,  village,  precinct  or 
district  in  said  States  whose  net  Indebtedness  does  not  exceed  3  %  of  such 
valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  district 
or  other  municipal  corporation  of  any  other  of  the  United  States  or  Terri- 
tories whose  net  indebtedness  at  the  time  of  such  investment  does  not 
exceed  5%  of  the  last  preceding  valuation  of  the  property  therein  for  tax- 
ation; and  in  the  authorized  bonds  of  any  city  of  1(50,000  inhabitants  of  any 
of  said  States  whose  net  indebtedness  does  not  exceed  7%  of  the  last  pre- 
ceding valuation  of  the  property  therein  for  taxation.  The  term  "net  in- 
debtedness" shall  be  construed  to  denote  the  indebtedness  of  any  city,  town 
or  other  municipal  corporation,  omitting  the  debt  created  for  supplying  the 
inhabitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  indebtedness.  Provided,  how- 
ever, that  such  bonds  shall  not  have  been  issued  in  aid  of  railroads  or  for 
special  assessment  purposes.  Provided,  also,  that  the  bonds  of  any  county, 
city  or  town  of  less  than  10,000  inhabitants,  or  of  any  school  district  or 
other  municipal  corporation  of  less  than  2,000  inhabitants,  in  any  State  or 
Territory  other  than  those  named  in  Paragraph  8  of  .Section  1  of  this  Act 
shall  not  be  authorized  investments.  Provided,  further,  that  such  bonds 
are  issued  by  municipalities  that  are  permitted  by  law  to  levy  taxes  suffi- 
cient to  pay  the  interest  and  to  provide  sinking  funds  for  their  debt;  other- 
wise such  bonds  shall  not  be  authorized  investments.  But  not  exceeding 
50%  of  the  deposits  shall  be  so  invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street  rail- 
ways, incorporated  under  the  laws  of  this  State,  whose  road  is  located 
wholly  or  in  part  in  the  same;  but  not  exceeding  25%  of  the  deposits 
shall  be  so  Invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  railways.  In- 
corporated under  tlie  authority  of  any  of  the  New  England  States,  whose 
road  is  located  wholly  or  in  part  in  the  same,  and  which  is  in  possession  of 
and  operating  its  own  road,  and  has  earned  and  paid  regular  dividends  for 
the  two  years  next  preceding  such  investment,  or  in  the  bonds  guaranteed 
or  assumed  by  such  railroad  company;  but  not  exceeding  25%  of  the 
deposits  shall  be  so  invested. 

12th.  In  the  bonds  of  any  railroad  company,  except  street  railways, 
Incorporated  under  the  authority  of  any  of  the  United  States  or  Territories, 
which  is  in  possession  of  and  operating  its  own  road,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  4%  per  annum  on  its  capital  stock 
for  the  three  years  ne.xt  preceding  such  investment;  provided,  such  capital 
stock  on  which  it  earns  and  pays  dividends  equals  in  amount  one-third  of 
the  entire  bonded  indebtedness  of  said  road;  or  in  the  bonds  guaranteed  or 
assumed  by  such  railroad;  but  not  exceeding  25%  of  the  deposits  shall  be 
so  Invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  except 
street  railways,  located  and  doing  business  therein,  whose  net  indebtedness 
at  the  time  of  such  investment  does  not  e.xceed  its  capital  stock  actually 
pa  d  in  and  remaining  unimpaired;  but  not  exceeding  10%  of  the  deposits 
sharll  be  so  invested. 

14th.  In  the  bonds  of  street  railway  corporations  Incorporated  under 
the  laws  of  this  State  and  located  wholly  or  in  part  In  the  same,  and  In  the 
bonds  of  street  railway  corporations  located  wholly  or  in  part  In  cities  of 
30,000  inhabitants  or  more,  in  any  of  the  other  New  Rngland  States,  and 
in  the  bonds  of  street  railway  corporations  located  wholly  or  in  part  in  cities 
of  50,000  inhabitants,  or  more  in  any  of  the  United  States;  provided  that 
he  net  indebtedness  of  any  of  such  street  railway  corporations  mentioned 
in  this  paragraph  does  not  exceed  the  capital  stock  actually  paid  in  and 
remaining  unimpaired  at  the  time  of  such  investment,  and  that  such  cor- 
poration has  earned  and  paid  regular  dividends  of  not  less  than  4%  per 
annum  on  its  capital  stock  for  five  years  next  preceding  such  investment; 
but  not  exceeding  10%  of  the  deposits  shall  be  so  invested. 

15th.  In  the  bonds  of  telephone,  telegraph  or  express  companies  doing 
business  in  the  United  States  or  Territories,  provided  the  total  indebtedness 
of  such  company  does  not  exceed  its  capital  actually  paid  in  and  remaining 
unimpaired;  and  provided  such  company  has  earned  and  paid  regular  divi- 
dends of  at  least  4%  per  annum  upon  Its  capital  stock  or  shares  for  five 
years  previous  to  such  investment,  but  not  exceeding  10%  of  the  deposits 
shall  be  so  Invested. 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  incorporated 
under  the  laws  of  this  State  and  doing  business  therein,  but  the  amount  of 
such  stock  held  by  any  savings  bank  as  an  Investment  and  as  collateral  for 
loans  shall  not  exceed  one-tenth  of  the  total  capital  stock  of  such  banking  or 
trust  company,  and  not  exceeding  10%  of  the  deposits  shall  be  so  invested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  located  In  the 
New  England  States  or  the  State  of  New  York,  but  not  exceeding  l()"i  of 
the  deposits  of  a  savings  bank  shall  be  Invested  in  such  stock;  the  amount 
of  stock  in  any  national  bank  or  trust  company  In  this  State  which  may  be 
held  by  any  savings  bank  as  an  investment  or  as  collateral  security  for  loans 
hall  not  exceed  25 "o  of  the  ea|)ltal  stock  of  said  national  bank  or  trust 
company;  and  the  amount  of  stock  In  any  natioualjbaukior  trust  company 


10 


NEW  HAMP^^HIRE-CITIES  AND  TOWNS. 


[Vol.  101. 


outside  of  this  State  wliicli  may  be  iield  by  any  savings  banlf  as  an  invest- 
ment or  as  collateral  for  loans  sliall  not  exceed  one-tenth  of  the  capital  stock 
or  said  national  bank  or  trust  company. 

18th.  In  the  stock  or  notes  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  in  any  part  of  the  United  States  or  Territories,  that  has 
earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum  on  its 
capital  stock  for  five  years  next  preceding  such  investment;  provided,  such 
capital  stock  on  which  it  pays  dividends  equals  in  amount  one-third  of  ttie 
entire  bonded  indebtedness  of  said  corporation;  or  in  the  stock  of  any  other 
railroad  corporation  whose  railroad  and  railroad  property  are  leased  to  such 
railroad  upon  an  annual  rental  of  not  less  than  4%  per  annum  upon  tlic 
capital  stock  of  the  leased  railroad;  provided,  said  leased  railroad  shall  have 
earned  dividends  of  not  less  than^3  %  upon  its  capital  stock  for  a  period  of 
three  years  immediately  preceding  said  lease;  but  not  exceeding  25%  of  the 
deposits  shall  be  so  invested. 

19th.  In  the  stock  or  notes  of  any  manufacturing  company  in  the  New 
England  States  that  has  paid  regular  dividends  on  its  capital  stock  for  five 
years  previous:  to  such  investment,  and  whose  net  indebtedness  does  not 
exceed  the  amount  of  its  capital  stock  fully  paid  in;  but  not  exceeding  10% 
of  the  deposits  shall  be  so  invested. 

20th.  In  the  stock  or  notes  of  any  parlor  oar  or  sleeping  car  company  in- 
corporated and  doing  business  in  the  United  States,  and  whose  cars  are  in 
actual  use  upon  any  railroad  whose  stock  is  a  legal  investment  for  New 
Hampshire  savings  banks,  and  that  has  earned  and  paid  regular  dividends  of 
not  less  than  4%  per  annum  on  its  capital  stock  for  five  years  next  preceding 
such  investment;  but  not  exceeding  5%  of  the  deposits  shall  be  so  invested. 

21st.  tn  land  and  buildings  suitable  and  actually  used  by  it  in  part  for  its 
banking  room,  the  total  cost  of  which  shall  not  exceed  10%  of  its  deposits 

22d.  In  the  stock  of  any  real  estate  trust  company  of  this  State  and 
whose  property  is  occupied  and  improved  and  is  located  in  this  State,  whose 
capital  stock  is  §100,000  or  more;  provided,  the  total  indebtedness  of  such 
company  does  not  exceed  one-half  of  the  capital  stock  actually  paid  in  and 
remaining  unimpaired;  and  provided  such  company  has  earned  and  paid 
regular  dividends  of  at  least  4%  per  annum  upon  its  capital  stock  or  shares 
for  five  years  previous  to  such  investment;  but  not  exceeding  5%  of  the 
deposits  shall  be  so  invested. 

SEC.  2.  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
oi'eclosure  of  mortgages  owned  by  the  bank;  but  all  taxes,  foreclosure  ex- 
cuses and  cost  of  maintenance  shall  be  paid  out  of  the  income  of  the  bank. 

SEC.  3.  Deposits  of  cash  on  call,  or  subject  to  check,  shall  be  made  in 
some  authorized  banking  or  trust  company  incorporated  under  the  laws  of 
this  State,  or  Massachusetts,  or  in  some  national  bank  located  in  the  New 
England  States,  or  in  the  cities  of  New  York  or  Philadelphia. 

SEC.  4.  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings  bank 
shall  not  be  included  in  the  amount  of  deposits  on  which  the  percentage  of 
any  investment  is  reckoned. 

CHAPTER  137,  LAWS  OF  1915.— Approved  April  21  1915,  provides 
that  on  and  after  the  passage  of  this  Act,  savings  banks  and  the  savings  de- 
partments of  banliing  and  trust  companies,  in  addition  to  the  investments 
heretofore  authorized  by  law.  may  invest  their  funds  in  the  notes  of  in- 
dividuals, firms  or  corporations  whose  net  assets  are  not  less  than  two  hun- 
dred and  fifty  thousand  dollars  and  whose  total  indebtedness  does  not  ex- 
ceed fifty  per  cent  of  their  quick  assets;  but  not  exceeding  two  per  cent  of 
the  deposits  shall  be  loaned  to  any  one  individual,  firm  or  corporation  on 
this  class  of  security,  and  not  exceeding  ten  per  cent  of  the  deposits  shall 
be  so  invested. 

The  following  was  added  by  Chapter  149  of  the  Laws  of  1915:  Savings 
banks  and  savings  departments  of  banking  and  trust  companies  in  this 
State  are  hereby  authorized  to  make  investment  of  their  funds,  in  addition 
to  the  investments  lieretofore  by  law  authorized ,  in  the  bonds  and  notes  of 
any  corporation  organized  under  the  laws  of  this  State  and  doing  business 
in  this  State  as  a  public  utility,  as  by  law  defined,  which  is  under  the  super- 
vision of  the  Public  Service  Commission  of  this  State  and  has  earned  and 
paid  regular  dividends  of  not  less  than  5%  per  annum  upon  its  capital  stock 
for  five  years  next  preceding  such  investment,  provided  such  capital  stock 
be  not  less  than  the  total  bonded  and  floating  indebtedness  of  such  coiTpora- 
tion;  but  not  exceeding  10  per  cent  of  the  deposits  of  any  savings  bank  or 
department  shall  be  so  invested. 

INVESTMENT  OF  TRUST  FUNDS.— (1895)  Chapter  71,  Sec.  1. 
Trustees  ^nd  guardians  shall  be  authorized  to  invest  funds  in  their  hands 
in  the  bonds  or  direct  obligations  of  any  county,  city,  town,  school,  fire 
or  water  district  in  New  England ,  when  the  net  debt  of  said  municipality 
does  not  exceed  five  per  cent  of  the  last  assessment  of  taxes  for  the  purpose 
of  taxation.  The  term  "net  debt"  shall  be  construed  to  denote  the  in- 
debtedness of  any  municipality,  omitting  debt  created  for  suppl.ving  the 
inhabitants  with  water  and  deducting  the  amount  of  sinking  funds  avail- 
able for  the  payment  of  the  indebtedness  of  the  municipality. 


CIT^JES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  HAMPSHIRE. 

Note. —  For  debts  of  minor  ciril  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 


BERLIN. 

This  city  Is  in  Coos  County.  In- 
corp.  Feb.  6  1897.  New  city  charter 
was  adopted  by  the  voters  May  11'09. 

Bridge  Refunding  Bonds. 
4s  '15     -..    SOO.OOO 

Refunding  Bonds. 
4J^s'10  M-N  $55,000c-Nov  1  •16-'26 

School  House  &  Fire  Sta.  Bonds 
4s  '05     J-D    $50, 000c  Dec  1  1916-'25 

Funding  Bonds. 
4s  '97     M-N$50.000c-_-May  1  1917 
3}^s'02  J-D      21, 000c. .Tune  1  'l(>-'22 

PubliC'Improvement   Bonds. 
4Hs'13  J-J  S135,000c_Ju!y  1  '16-33 
Funded  debt  Feb  1   1915.. $331, 500 

Sinkingfund 45.474 

Gash  on  hand 15,590 

Assess,  val.  '15  (abt.  act). 10,514, 139 
Tax  ratf  (per  SI. 000)  1915..  S19.00 
Val.  city  property  Feb  1  '15. $513 ,912 
Population  in  1910 11,780 

INTEREST  on  refunding  bonds 
payable  at  Old  Col.  Tr.  Co.,  Boston. 


BOSCAWEN. 

This  town  is  in  Merrimack  County. 
Incorp.  in  1892.     Pop'n  1910,  1.240. 

Water  Bonds  (Taxfrei). 
3l4s        M-N$47,200c.Nov  1  •16-'23 
BOND.  DEBT  June  1915.. $55,000 
Floating  debt  Feb  15  1915..   13,345 

Sinking  fund 4.979 

Assess,  val.  '15  (abt.  act.). .801,918 
Total  tax  (per  $1,000)   1915. -£23.74 

INTEREST  payable  at  office  of 
E.  H.  Rollins  &  Sons,  Boston. 


CAREOLL   COUNTY. 
Court-House  Bonds. 

4s  '15     s-an  ,§35,000 

TOTAL  DEBT (?) 

Population  in  1910 1$,316 


CLABEMONT, 

This  town  is  In  Sullivan  County. 
Inc.  1764.     Population  1910.  7.629. 

Town-Hall  Bonds. 
4s  J-J       $2,500c  ...July  1  1916 

Water  Bonds. 
4s  J-J  $158, 220c. ..July  1  1923 

4s  '13     J-J      64 ,600-. $3 ,700  yearly 

Refunding  Bonds. 
3}4s'09J-J     $17.000c. . .51,000  yrly 
4s  '14     J-J      47,500c.July  1  '16-'34 
4s    14     J-J        0.000c. ..July  1  1924 
BOND.  DEBT  Oct  1915..  $347,520 


Note  debt 60,091 

School   district  bonds 29,130 

Assess,  val.  "15  (abt  act).. 7. 2 13, 795 

Tax  rate  (per  SI. 000)  1915. ..$18.80 

INT.  at  People's  National  Bank. 


3Hs 

J-J 

3Ms 

J-J 

3Hs 

J-J 

3  MS 

J-J 

3Hs 

J-J 

3HS 

J-J 

3Hs 

J-J 

4s 

M-N 

CONCORD. 

Concord  (incorp.  1853)  is  the  capi- 
tal of  the  State  and  the  county  seat 
of  Merrimack  County.  Its  water- 
works more  than  take  care  of  the 
Interest  on  the  water  bonds. 

Bridge  Bonds. 
4s  '15     J-D  $86,000c.June  1916-'35 
Sewer  Bonds 

3MS       J-J     $25.000 July  1  1917 

3Ms'08  M-N    25. 000c... May  1  1928 

4s  J-D    J   5,000 Dec  1  1931 

120.000. Dec  1  "32  &  '34 

Penacook  Sewer  Bonds. 

3s  A-O  I.?.  1,500.. Oct  '16  to  '18 

4s  J-J       i2,000-.Ju]y '16to'19 

♦Union  School  District  Bonds. 

$8,000  ___July  1  1916 

40,000-.  July  1  '18-'22 

45, 000.. July  1  '24-'27 

4,000 July  1  1928 

30,000Julyl'23-'29-'30 

9,000 July  1  1931 

.';.0.)0 July  1  1925 

70,000c. May  1  '17-'34 
West  Concord   Sewer  Precinct. 
3Hs       A-O   /$1.500.-Oct  1   '16-'18 

1       300 Oct    1  1919 

School  District  No.  20  Bonds. 
3Ms        M-S    !$;:!, 500.. Sept  1  '16-'22 

1    4.300 Sept  1  1924 

4s  '14     M-N$70,O00c.May  1  '17-'28 

City-Hall  Bonds. 
3Ks       M-S  ($33,000.Sept  1  '16-'20 
I    19,000.Sept  1  •21-'23 
3Ms'04  .T.J       55,000. -July  1  '24-'29 

Public  Park   Bonds. 
4s  '14     J-D   $15,000--Dec  1   '31-'33 
Water  Precinct  Bonds. 

*    $20,000 Mch  1  1922 

34,000 Jan    '16-'19 

342,000 Jan    1  1922 

11, 000..  Nov  1  •20-'21 
30,000..  Jan  1  '23-'24 
35,000. -Apr  1  '21-'22 
BOND.  DEBT  Oct  1915..  $979,600 
Other  liabilities  Jan  1  '15-.  95.796 
Assets  Jan  1  1915 110.172 


when  owned 


3KS 

M-S 

4s 

J-J 

4s 

J-J 

3s 

J-J 

3^8 

J-J 

3)4s'05  A-O 


X  Issued  on  the  city's  credit  for  the 
Penacook  sewer  dist..  the  int.  and 
principal  being  payable  from  a  spe- 
cial tax  on  that  district. 

INT.  at  Claremont  Nat.  Bank. 

CITY  PROPERTY. — The  city 
valued  its  buildings  and  other  prop- 
erty on  Jan  1  1915  at  $1,611,299, 
incl.  water  works  valued  at  $1,052,- 
380,  which  are  the  property  of  the 
"precinct." 

ASSESSED  VAL..  TAX  RATE,  &c. 
Total  Assessed                Tax  rate 
Years —      Valuation.     Tax.       perM.l 
1915.-820,086.789  $327,603  $17.00' 
1914.-19,177,428     304.977     16.70 
1913 --   20.482.846     305,461     15.30  i 
1912 --   18,701,591     316.118     17.50 
1910  .-   12,543,822     278,465     23.00 
1905  .-   11.614,011     258,043     22.20' 
1900  -.   11,220.215     232,773     21.00  ^ 
1890  ..   10,243,857     176,081      17.60 
1880  .-   10,150,586     172,831     

POPULATION.— In  1910  (Cen- 
sus) was  21,497;  in  1900  it  was  19,- 
632;  in  1890  it  was  17,004;  In  1880 
It  was  13,843;  in  1870  it  was  12,241. 


HILLSBOROXTGH  COUNTY. 

Countj'  seats,  Manchester  and 
Nashua.  Bonds  and  notes  bearing 
not  more  than  5%  int.  tax-exempt. 

Building  Bonds. 
4s       June      $39, 000';...  June  1  1921 

3s        July        51,80 July  1  1923 

3Ks'09  M-S  100, 000c... Sept  1  1924 
BOND.  DEBT  Oct  1  '15.-  $190,800 

Floating  debt 175.000 

Sink,  fund  &  cash  on  hand  48,685 
Tax  val.  '14  (full  value).  120 ,846,356 
Val.  of  coimty  property  1914.633,316 
Population  in  1910 126,072 

INT.  on  3s  at  Manchester  Nat. 
Bk.;  on  3)^s  at  Old  Colony  Tr.  Co.. 
Boston;  4s  at  First  Nat.  Bk..  Boston. 


'16-'22 

'23-'25 

'26- '30 

.$6,000 


DERRY. 

This  town  Is  In  Rockingham  Co. 
Inc.  1827.     Population  1910.  5.123. 
3>isg'07J-J    $90.000c..July  1  '17-'27 
(Part   every   5   years.) 

Water  Bonds  (tax-exempt). 

SJ^s'lO  M-N$44,000c 1930 

1915  -.,$20,086,789  $327,603  .<i;17.00 
BOND.  DEBT  Oct  9  1915-  .S134,000 

TOTAL  DEBT $235,400 

Water  debt  (incl.) 122,000 

Assess,  val.  '15  (abt.  act.). 3, 470. 975 
Tax  rate  (per  $1,000)  1915..-.'520.49 

INT. payable  in  Boston;  on  bonds 
of  1907  at  N.  W.  Harris  &  Co.,  Inc.; 
on  bonds  of  1910  at  First  Nat.  Bank. 


JAFFBEY. 

This  town  is  in  Cheshire  County. 
Incorp.  in  1773.     Pop'n  1910.  1,896. 

Water  Bonds. 
3>4s       J-J  i$14,000c-.Jan  1 
I     9,000c.  .Jan  1 
3s  J-J       13,000r..Jan  1 

Water-ext.  note  (on  demand). 

Road  Bonds."" 

3 'As        M-N  $2,500c--On  or  before 

Nov  1  1922 

Bridge   notes 28.000 

TOTAL  DEBT  Oct  1915--  872,500 
Assess,  val.  (abt  act)  1915.1,636.309 
Tax  rate  (per  $1,000)  1915-. -$22.00 

♦Interest  paid  by  the  heirs  to  the 
Slade  estate  in  Jaffrey. 

INT.atC.D.Parker&  Co.. Boston. 


DOVER. 

This  city  Is  the  county  seat  of 
Stratford  County.  Incorp.  as  a  city 
In  1855.     Population  1910.  13,247. 

CityHall  Refunding  Bonds. 
3Ms'12.T-D    $75,000c.Dec  1   '28-'32 

Bridge  Bonds. 
4s  '13     J-J    $45,000c_July  1  '26-'33 

Funding  and  Bridge  Bonds. 
3Ks        J-J       $5.000c --July  1  1916 

High-School  Bonds. 
3  3is'05  J-D    S60,000c-.Decl  •17-'25 

Cemetery  Loan. 
3K'S        Dec  $10,200.Held  by  Ceme- 
tery "Trustees 

Water-Works  Notes. 
3Hs        J-J  $155.000-. Apr  2  •16-'27 
Bonds  past  due,  $10,000;  int.  ceased. 
BOND.  DEBT  Oct  1915.     $425,200 

Borrowing  capacity 329,055 

Assess,  val.  '15  (4-5  act.). 10,685,097 
Tax  rate  (per  $1,000)  1915.-. .$20.00 

INT.  on  city-hall  bonds  at  First 
Nat.  Bank,  Bos.;  all  other  bonds 
at    Shawmut  Nat.  Bank,  Boston. 


EXETER. 

This  town  is  In  Rockingham  Co. 
Incorp.  1638.     Pop'n  1910,  4,897. 

Street-Improvement  Bonds. 
4'2S       M-S$38,000c $2,000  yly 

Seminary  Bonds. 

4}is09  J-J     .$83,000c $1,000  yly 

BOND.  DEBT  Oct  1  '15.-  $122,000 

Floating  debt 21,370 

Cash  on  hand 1,067 

A.ssess.  val.  '15  (abt.  act.). 4,236,800 
Tax  rate  (per  $1,000)  1915--$18.80 

INT.  at  Exeter  Banking  Co. 

fabmington! 

This  town  Is  in  Stratford  County 
Inc.  Dec.  1  1798.  Pop'n  '10.  2,621 
4s  '98     J-J     $56, 500c... Jan    1  1918 

(Subject  to  call  alter  Jan.  1  1908) 

BOND.  DEBT  Oct  1911 $56,500 

Floating  debt 5,600 

Water  debt  (additional) 15,827 

Sinkingfund 33,258 

Assessed  valuation  1912-. -1,384,486 
Tax  rate  (per  $1,000)  1912...  26.70 

INTEREST  payable  at  First  Nat. 
Bank.  Boston;  Farmlngton  Nat. 
Bank,  and  Town  Treasurer's  office. 

FRANKLIN. 

This  city  is  in  Merrimack  County. 
Inc.  as  a  town  1828:  a  city,  1895- 

Water  Bond. 

3J<;s'07  J-D   $30.000 1927 

3>2S'06  M-S     25,000c. .-Mch  1  1910 

Memorial  Hail,  Refund. &  Sewer 
3Hs'08  A-O  $50,000 Oct    1  1928 

Refunding  Water  Bonds. 

Sy-s        A-O  $80.000 Oct    1  1921 

BOND.  DEBT  Oct  2  '15--  $185,000 

Note  debt,    &c 1 9.000 

Cash  in  treasury 21.683 

Tax  val.  '15  (abt  act) 4,981,388 

Tax  rate  (per  $1,000)  1915.. .$16.50 
Population  In  1910 6,132 

INTEREST  payable  at  First  Nat- 
Bank.  Bost.,  or  Treasurer's  office. 


KEENE. 

County  seat  of  Cheshire  Co.  In- 
corp. as  a  town  1753;  city.  1874. 
Bonds  are  tax-exempt  when  held 
by  residents  of  Keene.. 

Highway  &  Bridge  Bonds. 
.s  '15     ---    $18.000-. Nov  1  '19-'24 

Land  and  Improvement  Loan. 
4s  July  $9,000. .July  1  '16-'18 

Water  Bonds, 
4s  '91     A-O  $20,000c..Oct  1  '16-'17 
4s  "14     J-J       10,000..July  1  '18-'I» 

Paving  Bonds. 
4s  '13     Sept    .S5.000  ...-Sept  1  1916 
4s  '14     M-S    24.000--Sept  1  '16-'23 
BOND.  DEBT  Oct  6 '15--     $86,000 

Cash  in  treasury 53,000 

Assess,  val.  '15  (abt  act)-. 10,017,694 

Tax  rate  (per  $1,000)  1915 $18.00 

Population  In  1910 10.068 

INT.  at  KeeneJNat.  Bank. 

LACONIA. 

Laconla  (cltv)  is  In  Belknap  Co. 
Inc.  May  3  1893.     Pop'n '10.  10,183. 

Sewer  Notes  (opt.  after  5  years). 
3 Ms        J-J     S20,000c.  ..July  1  1925 

Town  of  Laconia  Sewer  Bonds. 
4s  ---    $45,000 1916-1925 

Sewer  and  Funding  Bonds. 

4s  A-O  $117, 000c    1924 

Total  UabiUties  Feb  15  1915  $272,111 

Assets    26,991 

Tax  valuation  1915 9,722,915 

Total  tax  (per  $1,000)  1915-. $15.50 

INT.  at  First  Nat.  Bank.  Boston. 


LISBON  SCHOOL  DIST.  NO.  1. 

4s  '11     M-N/$4,000 1916-1919 

122,000 1920-1930 

BOND.  DEBT  Oct  1915--  $27,000 
Assess,  val.  '15  (abt.  act. )-l, 135.438 
School  tax  (per  abt.$l,000)'15. $10. 00 

Population  in  1915  (est.) 1.600 

INT.  at  Atlantic  Nat.  Bk.. Boston. 


LITTLETON,  TOWN. 

"This  town  Ls  in  Grafton  Cotmty. 
Water  and  Light  Bonds. 

3^8       J-D$200,000 30  year* 

Funding  Bonds. 

3Hs'07  J-D    $6O,O00c--.Junel  1927 
BOND.  DEBT  May  1  '15-  $250,000 

Sinkingfund 80,000 

Assess,  val.  '15  (abt  act) .-2,871, 730 
Tax  rate  (per  $1,000)  1915..  ..$25.50 

Population  m  19 10. .4.069 

INTEREST   on   3  Ms   of    190/    at 
Atlantic  Nat.  Bank    Boston. 


Inc. 


GORHAM. 

This  town  Is  In  Coos  County. 
1836.     Population  1910,  2,155- 

Water  &  Sewer  Bonds  (tax-free). 

4s  '05     J-J     $42, 000c    1925 

BOND.  DEBT  Oct  7  '15..  $42,000 
Cash  on  hand  Feb  15  '15.-  15.436 
Assessed  valuation  1915 — 3.655.989 
Tax  rate  (per  $1,000)  1915.. -$16.20 
INT.  at  N.  W.  Harris  &  Co.,  Boston. 


•  Exempt  from   tax 
by  Concord  residents. 


HILLSBOROUGH  BRIDGE  FIRE 
DISTRICT. 

District  incorporated  In  1886 

Water  Notes  (due  $2,000  yearly). 
4s  '10     June  $29,650. .Jan  1  '16-26 

Water  Bonds. 

4s  J-J     $45, 000c 1917 

BOND.  DEBT  Feb  15  1915    $45,000 

Water  notes 29.650 

Assets    1 20,461 

Assess,  val.  1914  (Ji  actual)  1.083 ,834 
District  tax  (per  $1,000)  1914--$1.98 

INT.  at  First  Nat.  Bk..  Hillsboro. 


MANCHESTER. 

This  city  is  one  of  the  county  seats 
of  Hillsborough  County.  Incorp. 
July  10  1846.     Pop'n   1910.  70.063. 

Macadamizing  &  Sewer  Bonds. 
4s  '14       J-J  $95.000. .July  1  •l6-'34 

Fire-Alarm  Bonds. 
3Hs'12M-S/$80,000--Sept  1  ■16-'31 
\   10.000 Sept  1  1932 

Incinerator  Bonds. 
4s '15   M-S     ($50. 000c --.1916-1925 
1100,000c  ..-1926-1935 

Street-Improvement  Bonds, 
is  '13     A-O     S9U.000 1916-1933 

Improvement  Bonds. 
4s'94-6  A-O$100.000c--.Apr   1  1916 
3Ms'10  A-O  100.00()c-..Apr  1  1930 
3J^s       J-J      85,000 1916-1932 

Funding  Bonds. 
3Ms'99  A-O$100.000c-.-Apr   1  1919 

Refunding  Bonds. 
3Ms'05  A-O  $o0.000c.  ..Apr    1  1925 
4s  A-O  100,000c- Apr  1  •27&'29 

4s  '11     J-J      40,000c.July  1  '16-'23 

Hospital  Bonds. 
4s  '15     ...    $75,000 1916-1930 

School  Bonds. 
4s  '96     J-J     $40.000c-..July  1  1916 
SMs'll  J-J       65,000c.July  1  •16-'28 
3Hs'llJ-J       18,000c 1929-1931 

•Cemetery  Bonds. 
JHs'lO  A-O  $21, 000c-. -Oct    1  1930 

4s  '13     ..-.        6,700 Oct    1  1933 

4s  '13     July    16, 000- -July  1  'I6-'23 
5s  July    30,000 1942 

Water  Bonds. 
4s  '97     J-J  SIOO. 000c.  ..Jan    1  1917 

Refunding  Water  Bonds. 
4s  '13     ...  $100.000--Nov  1  '17-'21 
4s '15     ...    100.000 1922-1926 

Bridge  and  Sewer  Bonds. 
4s  '15     .--    $75,000 1916-1930 

Bridge  Bond.s. 
4s  '13     J-J     S9v).000 1916-1933 

Tax-Adjustment  Bonds. 
3Ms'02  J-J     $S0.000c.  ..July  1  1922 
BOND.  DEBT  Oct  1915-$1 ,866.700 


Nov.,  1915.] 


VERMONT-DEBT  OF  STATE 


11 


MANCHESTER  {Concluded). 

Slnklngfund 478,126 

Water  tlebt  (included) 350,000 

Value  city  prop  Jan  1  '15-  8,645,826 
Assess,  val.^15  (abt.  act.)..75,398,164 
Tax  rate  (per  $1,000)  1915---515.80 

•  Not  negotiable:  in  hands  of  City 
Treasurer.  The  city  guarantees  the 
perpetual  care  of  lots  in  the  ceme- 
teries of  the  city  to  parties  who  pay 
5100  and  upward. 

INT. at  Second  Nat.Banli,  Boston. 


MEEEDITH  VILLAGE  FIRE  DIS. 

Meredith    is    in    Belknap    County. 

Water  Bonds  1893  {taxable). 
4^s        J-J     $40.000c.  .-July  •23-'26 
BOND.  DEBT  June  1915. .$40,000 

Temporary   loan 1,000 

Assess,  val.  '15  (full  value). .659,296 
Tax  rate  (per  iSl.OOO)  1915. ..§21.30 
Population  in  1915  (est.) 1,200 


MILFORD. 

This  town  Is  In  Hillsborough  Co 
Inc.  1794.     Bonds  are  tax-exempt. 

Water  Bonds  of  '91  &  '93. 
4s  J-J     $65,000c_ -.July  1  1921 

(Subject  to  call  after  July   1   1911.) 
4s  J-J     SlO.OOOr. -.July  1  1923 

Schools  and  Funding. 
4s  F-A  S45,0()0c---Feb   1  1924 

Sewer  and  Bridge  Notes. 
SJ^s        J-J       $7, .500cDue  81,500  yly 
($1,500  mature  each  yr.  on  Jan.  1.) 
BOND.  DEBT  Oct.  1915.     $120,000 

Floating  debt 10,150 

Sinking  fund 69,949 

Town  val.  '14  (abt.  act.)..   3,203,113 

Total  tax  (per  $1,000)  '13 §17.50 

Population  in  1910 3,939 

INT h: REST  on  first  loan  payable 
at  First  Nat.  Bank,  Boston;  on  others 
at  Souhegan  Nat.  Bank,  Mllford. 


[PORTSMOUTH. 

I  This  city,  incorporated  In  1849,  Is 
one  of  the  county  seats  of  Rocking- 
ham County..  The  High-School 
bonds  for  $100,000  were  authorized 
by  Chap.' 202,  Laws  of  1903.  and  It 
was  provided  that  Sec.  9  of  the  "Mu- 
nicipal Bond  Act  of  1895"  should  not 
apply  in  their  case.  Bonds  marked 
(*)  are  not  taxed  in  Portsmouth. 

Refunding  Sewer  Bonds 

4s  '14     M-N$38,000c..May  1 

!      Permanent  Impt.  Bonds. 

4s  '10     P-A   S7. 000c. -Aug  1 

Refunding  Bonds. 
4s  '04     A-O  $47, 000c.  ..Oct 
3H&4s'09J-J*50,000c..Jan  1 
4s  '14     M-N  57,000 1916-1934 

Paving  Bonds. 
4s  '11     P-A  S48,000c.Aug  1   '16-'31 

5,000 Sept  1  1917 

4s  '14     M-S     10,000 Sept  1  1918 

15,000--Sept  1  '19-'21 

Debt  Funding  Bonds. 
4s  '04     M-S$160,()00c---Sept  1  1924 
4s  '96     .J-J     175,000c- .-July  1  1916 

High-School  Bds. — See  note  above . 
isg'03J-D    SIOO. 000c -.Dec   11923 

Water  Bonds. 
3Kg'02J-J     SSO.OOOc- -.July  1  1922 

Refunding  Water  Bonds. 
4s  g  '07  J-J  $160.0000-  --Jan    1  1927 
4s  '12    J-J   *156. 000c. --Jan    11932 
BOND.  DEBT  May  1  '15.81,087,500 


'16-'34 

•16-'17 

1  1924 
'19-'28 


Co. 


NASHUA. 

This   city   Is   In   Hillsborough 
Incorporated  June  28  1853. 

South  Side  Road  Bonds. 
4s  '15     -.-    $11,000 

School-Building. 
4s  -96     A-O  $25,000c-..Oct    1  1916 
3s  '03     A-O     60,000c. --Oct    11923 
3Hg'05J-J       lO.OOOc.  ..July  1  1925 
4s '15     ...      60,000 Sept  1  1935 

Cit.v  Bonds. 
4g'll-13J-D/$120,000-June  1  •31-'33 
1     10,000...Junel  1933 

Bridge  Bonds. 

4sg'14J-D   $15,500 Junell934 

4s 'l5     ...      15,000 Nov  1  1935 

Motor  Fire  Apparatus. 
4sg'14J-D  $10,000 Junell934 

Engine  House  (gold) — 
4s  g '93  J-D    S15.000C. --June  1  1918 

Funding  Floating  Debt. 
4s  g  '97  J-J       $12,5u8c..July  1 
4s  '04     J-J         20.000c.. Jan    1 
4s  s  "07  J-J         60,000c. -July  1 
4sg  '09  M-3      46,000-.. Sept  i 

Refunding  Bonds. 

3s  g  '01  J-J  $75,0000. 

■""   "  "   20,000c. 

20,000c. 

40,000.. 

40,000. 


1917 
1924 
1927 
1929 


4s  '05  J-J 

4s  '06  J-J 

4s  '14  J-J 

4s  '15  J-D 


..July  1  1921 
..July  1  1925 
..July  1  1926 
.-Junel  1934 
.-Junel  1935 
BOND.  DEBT  Oct  1915.     $704,009 

Shiklng  f und 171,784 

Time  notes 61,000 

Demand  notes 72 ,395 

Assess.  val.'15  (abt.  act.)... 23 ,823,961 
Tax  rate  (per  §1,000)  19 15.. .$20 .00 

Est.  value  city  property $798,740 

Population  in  1910 26,005 

INT.  on  4s  of  '93,  '95,  '96  &  '97  at 
City  Treasurer's  office  or  Nat.  Bk.  of 
the  Commonwealth,  Boston;  on  3s  of 
•01  &  '03  and  4s  of  '04  at  City  Treas- 
urer's office  or  Shawmut  Nat.  Bank, 
Boston;  on  all  others  at  City  Treas- 
'orer's  office. 


3,000 

268,8,30 

366,000 

63.039 

86.832 


Floating  debt 

Sinking  fund  Jan  1  1915 

Water  debt  (included) . 

Water  sinking  funds 

Borrow .  capac 

Asses,  val.  ■14(abt.  act.)..10,910,035 

Tax  rate  (per  $1,000)  1914 $22.00 

Population  in  1910. 11,269 

INT.  payable  at  City  Treas.  or 
State  Nat.  Bk.  or  Fh-st  Nat.  Bank 
or  Old  Colony  Trust  Co.,  Boston. 

WATER  WORKS.— For  the  year 
ending  Jan.  1  1915  income  from  wa- 
ter rates  was  $67 ,580.45  cost  of  man- 
agement, $27,841.27  int.,  $14,390; 
Improvements,  $2,235.97  surplus, 
$18.189. .50 


ROCHESTER. 

This  city  is  In  Strafford  County 
Incorp.  1891.     Bonds  tax-exempt. 

City-Hall  Bonds. 
4s  '08     J-J     $53, 000 -.Jan   1   •16-'27 

Sewer  Bonds. 
3Ks       J-J    $l3.000c..Jan  1  •16-'17 

Water  Bonds. 
4s  '92     J-D    $160.000c.-Junel  1922 
GEN.  B'D.  D'T.  Jan  1 '15.      $66,000 

Floating  debt  (notes) 187,720 

Water  bonds  (add'l) 160,000 

Sinking  fund  (water) 54,383 

Assess,  val.  '14  (abt.  act.).  6,347,021 
Total  tax  (per  $1,000)  1915. ..$17-50 
Population  In  1910 8.868 

INT.  on  4s  of  1892  at  Nat.  Shaw- 
mut Bank,  Boston;  on  4s  '08atN.  W. 
Harris  &  Co.,  Inc.,  Boston;  on  3>5s 
at  City  Treasurer's  office. 


NEWPORT. 

This  town  Is  In  Sullivan  County. 
Incorp.  In  1761.      Pop.  1910,  3,765. 

Pire  Dept.  bonds,  3H% $14,500 

Soldiers'  monument.  3^%--     5,000 

Fire  Dept.  Bonds. 
334s        ...    $14,500 

Soldiers'  Monument  Bonds. 
3Hs        ...      $5,000 

Sewer  Bonds  (.Opt.  beg.  July  1  'ID 
3s  J-J       S3,8()0c. -.July  1  1921 

Refund   Bds   {Opt.  beg.  July  I'll) 
33  .J-J     §68,00()c.  ..July  1  1921 

Water  Bonds  (Opl.beg.Aug.  1   09) 
3s  F-A  $20,()()()c.  ..Aug   1  1921 

4s  F-A     50,000c-..Aug   1  1924 

BOND.  DEBT  Feb.  15  '15  $161,300 

Note  debt .         53,550 

Assess,  val.  '14  {H  act.)  ..3,156,496 
Total  tax  (per  $1,000)  1914  ..$15.00 
INTEREST  at  office  of  Town  Treas. 


ROCKINGHAM  COUNTY. 

County  seat  is  Exeter. 

Funding  Bonds. 
3s  '01     Oct    $34.000c...Oct 

Building  I3onds. 
SKs'll  J-D  $35.000c.June  1 

Court-House  Bonds. 
4s  '93     J-J     §31,000c.. -July  1  1918 

Jail  Bonds. 
4s  '11     J-D    $20. 000c. Dec 
BOND.  DEBT  Oct  4  "15- 

Demand  loans 

Cash  on  hand 

Tax  valuation  1915 61,618,908 

Population  m  1910 52,188 

INT.  on  jaU  bonds  payable  at  First 
Nat.  Bank,  Portsmouth,  or  First 
Nat.  Bank,  Boston;  on  court-house 
and  building  bonds  at  First  National 
Bank.  Boston;  others  in  Portsmouth. 


1  1921 
•15-'21 


1   '22-'26 

$120,000 

55,000 

15,000 


PEMBROKE. 

This  city  is  in  Merrimack  County 
Incorporated  1759. 

Water  Bonds. 
4s  '14      F-A$100.000..Feh 
4s  '15     F-A     60,000. -Fob 
BOND.  DEBT  Oct  1915.. 
Assessed  valuation  1915.- .  l,6f)2. 506 

INT.    at   National    State   Capital 
Bank,  Concord. 


1  '24-'34 
1  ■24-'34 
$177,500 


SOIVIERSWORTH. 

This  city   is  in  Strafford  County. 
Inc.  1893.     Population  1910,  6,704. 

General  Indebtedness  Bonds. 
4s  A-O  .«73. 000c - -Oct  1  '16  '18 

Water-Works  Bonds 
4s  A-O$14.).000c..Oct  1  •16-'18 

BOND.  DEBT  Oct    9  "15.  $213,000 

Floating  debt 58,850 

Slnklngfund. 20,068 

Value  of  city  property 480,055 

Assess,  val.  '15  (act.  val.). 4,986, 941 
Tax  rate  (per  $1,000)  1915.  ..$17,20 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


W ALP OLE. 

This  town  is  In  Cheshire  County. 
Inc.  1892.     Population  1910,  2,668. 

Bridge  Bonds 

6s  A-O  $27,000c-$2,000  yearly 

3^s'10J-J  18,000c. $2,000  yearly 
TOTAL  DEBT  Oct  1912..  $51,000 
Assessed  valuation  19 12 -.-3,292,893 
Tax  rate  (per  $1,000)  1912. ..$16. 70 
INT.  at  Keene  Nat.  Bank. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  reporting  an  Indebtedness 
of  $25,000  or  more,  and  not  represented  among  the  foregoing. 

Doniled  Floating     Assessed    Tamper    Pop'n. 
Debt.        Debt.      Valuattmi .  $1,000.        1910. 

Ashland  (T),  Grafton  County. •39, 237     a$l,205,785aS19.80       1,412 

Coos  County 40,000     ....     30.753 

Lancaster  Fire  Precinct 30,000 

Littleton  (V),  Grafton  Co 100,000 

Newmaikot(T),RooklnghamCo  4  7,000 
Northumberland  (T),  Coos  Co  24,500 
Plttsfleld  (T),  Merrimack  Co..  31,000 

Plymouth  Fire  District 18,01)0 

Plymouth  School  District 13,400 

Raymond  (T),  Rockingham  Co  28.000 
Salem  (T).  Rockingham  Co...  52,000 
Whltefleld  (T),  Coos  County.  .*48,000 
Wilton  (T),  Hlllsboro  County.  45.000 
Wo'fohoro  m     Carroll  To    .       105.900 


*  Total  debt. 
figures. 


None         J18.30    

3-2,915,417  x25  50  3,059 

5,200   51,7.58,().'")8   519.00  3,348 

24,.500   §1.253. ,508   S17.00  2.184 

31.750    el, 458,020   i20.30  2,222 

7,719      -.      §2.00     

36.572  11,863,029       

None      a723,(;95  al9.50  1,203 

18,700  61,986.780  clS.OO  2,117 

§1,231.416   §23.70  1,635 

24,000  el. 460. 035  i17  .50  1,490 

§2,28:>.2.S)    §10.00  2.224 

§  1915 


State  of  Vermont. 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  18  1791) March  4  1791 

Total  area  of  State  (square  miles) 9,565 

State  Capital Montpelier 

Governor   (term  expires  Jan.   1917) Chas.  W.  Gates 

Secretary  of  State  (term  expires  Jan.  1917) Guy  W.  Bailey 

Treasurer  (term  expires  Jan.  1917) W.  F.  Scott 

LEGISLATURE  had  been  meeting  biennially  since  1870  in  even  years, 
the  fh-st  Wednesday  in  October.  On  March  4  1913  an  amendment  was 
adopted  providing  for  the  convening  of  the  Legislature  in  odd  years  on  the 
first  Wednesday  after  the  first  Monday  in  January.  V.  96,  p.  810.  Length 
of  session  is  not  limited. 

HISTORY  OF  DEBT.— For  a  brief  outline  of  the  early  history  of  the 
Vermont  State  debt  see  "State  and  City  Supplement"  of  April  1895,  pages 
15  and  16. 

The  liabilities  of  the  State  on  June  30  1915  were  as  follows: 
Due  to  towns — State  highway  tax  1913  (unexpended  bal.  1914)         $363  69 

Income  permanent  .school  fund 50.518  87 

Due  permanent  school  fund — Account  of  principal. 4,524  76 

Huntington  fund 211,131  46 

Due  Vermont  teachers'  retirement  fund 24,261  55 

Registered  loan  of  1932  (Agricultural  College  Fund . 135,500  00 

Highway  maintenance  fund  (motor  vehicle  fees) 183,220  16 

Total  ledger  liabilities $609 ,520  49 

Cash  on  hand  and  in  banks  June  30  1915 107,848  36 


Excess  of  liabilities  over  assets  June  30  1915,  as  shown  by 

State  Treasurer's  books $501,672  13 

INTEREST  is  payable  at  the  State  Treasury. 

[At  the  1915  session  of  the  Legislature  the  State  Treasurer  was  authorized 
to  issue  on  July  1  1915,  to  the  Trustees  of  the  Permanent  School  Fund,  cer- 
tificates of  registered  loans  of  this  State  to  the  amount  of  $234,900.34  re- 
deemable in  1925  on  which  the  interest  must  be  4  %  annually  on  July  1  to 
the  Trustees  of  the  Permanent  School  Fund. 

ASSESSED  VALUATION  AND  TAX  RATE.— In  addition  to  the  valua- 
tions below,  the  State  assessed  (1914)  $100,707,681  deposits  In  savings 
banks,  national  banks  and  trust  companies  at  the  rate  of  7-10  of  1%;  also 
appraised  the  value  of  railroad  property  at  $47,767,600,  such  property 
paying  a  tax  of   IJ^  %  on  valuation. 

Assessed  Valuation- 
Years —                                   Real.  Personal. 
1915 $168,918,137     $62,653,740 


State  tax 

Total.        per  t\,OQQ 

$231,571,877     None. 

224,541,672    None. 

222.989,343     None. 

190,221.430  $10.00 


1914... - 159,878,518       64.663.155 

1913 -   158,676,533       64.312.810 

1912 —  157,227,015       32.994,415 

1910 143,386,564       45,106,982       188,493,546       None. 

1905 127,993,677       59,838,143       187,831,820       None. 

1300 118,950,024       .58,293,598       177,243,622  $10.00 

1898 116,141,979       58,621.654       174,763,633       5.00 

1895 112,099,284       61,700,471        173,799,755     12.00 

x890 .-    a2.8;^5.125       65.1.57.388        178  052,513       

There  was  no  direct  tax  for  State  purposes  levied  ineither  1903, '04, '05, 
'06,  '07.  '08,  '09.  '10  or  '11.  In  1912  the  Legislature  levied  a  direct  tax  of 
10  cents  on  the  dollar  of  the  grand  list  (1510  per  .$1,000  of  assessed  value) , 
one-half  payable  Nov.  10  1913  and  one-half  June  10  1914.  The  1915 
Legislature  levied  a  direct  tax  of  5  cents  on  the  dollar  of  the  grand  list  for 
the  year  1916,  no  tax  being  levied  for  the  year  1917.  A  tax  of  $13  per 
$1 ,000,  however,  consisting  of  a  State  school  tax  of  $8  and  a  State  highway 
tax  of  $5,  was  collected  and  re-distributed  to  towns  on  a  basis  of  the  number 
of  schools  and  road  mileage,  the  State,  for  the  sake  of  equaUzing  its  distribu- 
tion, acting  as  agent  in  the  matter.  Prior  to  1902  this  tax  was  $10  per  $1 ,000, 
The  Legislature  of  1915  increased  the  State  school  tax  from  $8  to  $10,  but 
this  change  does  not  take  effect  until  the  assessment  of  1916. 

POPULATION   OF  STATE. — United  States  Census: 


1910 355,956 


1870 330,551 


1860 315,098 

1850 314,120 


1840 291,94811810 217.896 

1830 280,65211800 154.465 

1820 235,981   1790 85,425 


a  1912  figures,     x  1913  figures,     e  1914  figures. 


1900 343,641 

1890 332,422 

1880 332,286 

DEBT  LIM ITATIONS. — There  appears  to  be  nothing  in  the  coastitutioa 

providing  for  a  general  limit  to  the  debt-malting  power  of  municipalities. 
Whatever  in  each  case  tiie  Legislature  authorizes,  the  city,  town,  county 
or  other  civil  division  can  issue.  Of  course  the  purpose  of  the  improvement 
must  be  of  a  public  character.  The  laws  relating  to  municipal  debt  limi- 
tation which  have  been  passed  b.v  the  Legislature  from  time  to  time  are  cop- 
tained  in  Sections  3556,  3557,  3558,  3574  and  3575,  Chapter  157,  of  the 
Revised  Statutes  of  19()6.  Section  3556,  embodying  a  law  passed  in  1904, 
prohibits  a  municipaiit.v,  unless  otherwise  provided  in  its  charter,  from 
borrowing,  except  for  refunding  purposes,  an  amount  in  excess  of  five  times 
its  grand  list  as  last  taken.  An  additional  amount,  not  exceeding  five  times 
the  grand  list,  may  be  borrowed,  providing  the  loan  is  approved  by  a  two- 
thirds  vote.  The  next  section  (3557),  covering  laws  passed  in  1904  and 
1906,  provides  that  in  figuring  the  debt  imit,  loans  created  for  water  supply, 
sewer  or  electric  lights,  and  temporary  loans,  may  be  eliminated.  The  two 
sections  follow: 

SECTION  3556.  No  municipal  corporation  shall  create  an  indebtedness, 
unless  to  refund  outstanding  bonds  or  orders,  to  an  amount  exceeding  five 
times  its  grand  list  last  taken;  provided,  that  it  may,  by  a  two-thirds  vote  by 
ballot  of  the  voters  present  and  voting  at  a  meeting  called  for  that  pur- 
pose, increase  such  indebtedness  an  additional  amount  not  exceeding  five 
times  such  grand  list.  And  no  municipal  corporation  shall  create  an  i?i- 
dcbtedntss  to  an  amount  exceeding  10%  of  its  grand  list  last  taken,  unless  there 
is  present  and  voting  at  a  meeting  called  for  that  purpose  at  least  25%  of  the 
legal  voters  of  snch  municipal  corporation,  as  determined  by  the  check  list,  and, 
in  the  absence  thereof,  ft.v  the  moderator.  Bonds  or  obligations  given  or  cre- 
ated in  e.xcess  of  the  limit  authorized  by  this  section  and  contrary  to  Its 
provisions  shall  be  void. 

[Words  given  aljove  In  italics  added  by  Legislature  in  1915. J 

SECTION  3557.  In  determining  the  amount  of  municipal  indebtedness 
permitted  by  the  preceding  section,  obligations  created /or  current  expenses, 
for  a  water  supply,  sowers  or  electric  lights,  and  toiuiJorary  loans  created  In 
anticipation  of  the  collection  of  taxes  and  necessary  for  meeting  current 
expenses,  shall  not  be  taken  into  account;  provided,  that  no  such  tem- 
porary loan  sliall  be  extended  beyond  the  fiscal  year  for  which  It  is  made 
and  shall  not  exceed  in  amount  90%  of  the  amount  of  taxes  levied  for  such 
year;  nor  shall  the  provisions  of  this  and  tlio  preceding  section  apply  when 
the  charter  of  a  municipal  corporation  limits  its  indebtedness. 

[Words  given  above  in  italics  added  by  Legislature  in  1915.) 

Section  3558  covers  laws  passed  in  1872  and  relates  to  railroad  subscrip- 
tions by  towns; 

SECTION  3558.  A  town  may  aid  in  the  construction  of  a  railroad  or- 
g.uiized  under  the  general  law,  by  i.-fsuiiig  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  In  such  other  manner  as  It  directs;  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town. 
Sucli  aid  shall  be  given  a.s  provided  in  this  chapter. 

The  other  sections  referred  to  (Sections  3574  and  3575)  embrace  a  law 
passed  in  1892,  and  allow  towns  or  viilagi-s,  not  already  bonded  to  an  amount 
exceeding  live  times  the  grand  list,  to  borrow  an  amount  not  exceeding  three 
times  the  grand  list  for  highway  Improvement.  The  two  sections  read  as 
follows: 

SECTION  3574.  A  town  or  Incorporated  village  may  Issue  bonds  toaa 
amount  not  exceeding  three  times  Its  grand  list  for  the  purpose  of  purchas- 
ing road-making  apparatus  and  for  building  perm.anent  highways  within 
the  limits  nf  such  town  or  village 

SECTION  3575.  Such  town  or  Incorporated  village  may  vote  to  issue 
such  bonds  at  a  meeting  of  the  corporation,  duly  warned  for  that  purpose, 
by  a  two-thirds  majority  of  all  the  votes  cast,  and  may  stipulate  In  such 
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vote  by  whom  and  in  what  manner  the  proceeds  of  such  bonds  shall  be  ex- 
pended; but  no  town  or  incorporated  village  shall  issue  such  bonds  if  it  is 
already  bonded  to  an  amount  exceeding  five  times  its  grand  list. 

It  will  be  noticed  that  the  preceding  sections  refer  In  each  instance  to  the 
"grand  list."  To  evolve  the  "grand  list"  in  Vermont,  the  authorities  first 
prepare  a  schedule  of  all  the  property,  real  and  personal,  of  each  individual, 
with  valuations  entered  at  their  real  value  in  money,  deducting  debts  owing: 
after  this  is  done,  the  "grand  list"  is  made  up  by  taking  1  %  of  that  amount, 
according  to  Section  494,  Chapter  30,  of  the  Revised  Statutes  of  1906, 
which  is  as  follows:  "All  real  and  personal  estate  shall,  except  as  otherwise 
provided,  be  set  in  the  list  at  l%^of  its  value  in  money  on  the  first  day 
of  April  of  the  year  of  its  appraisal." 

The  only  other  general  authority  granted  for  the  issue  of  bonds  by  munici- 
pal corporations  in  Vermont  is  that  given  for  refunding  outstanding  bonds 
and  notes.  The  sections  which  grant  these  powers  ai"e  Sections  3567  to  3573 
Inclusive,  Chapter  157  of  the  Revised  Statutes  of  1906.  Section  3567  is 
as  follows: 

SECTION  3567.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  issued,  may  issue  other  negotiable  notes  or 
bonds  to  pay  or  retire  the  same. 

SECTIONS  3568  to  3573.  inclusive,  give  the  method  of  issuing  such  bonds, 

By  Section  3572  municipal  corporations  other  than  towns  have  the  same 
refunding  powers  granted  them  that  are  conferred  upon  towns. 

EXEMF^TION  FROM  TAXATION.— Subdivision  XII.  of  Section  496  of 
the  Public  Statutes  of  1906,  as  amended  by  Act  23  of  the  Laws  of  1908, 
provides   that   the   following   municipal   securities  shall  be  tax-exempt: 

XII.  Notes,  bonds  or  orders  issued  after  Feb.  1  1907  as  evidences  of 
obligations  for  money  loaned  to  a  town,  village,  incorporated  school  or  Are 
district,  at  a  rate  of  interest  not  exceeding  4%  per  annum,  for  the  purpose 
of  constructing,  purchasing,  or  repairing  water,  sewer. or  lighting  systems, 
permanent  highways,  bridges,  walks  or  public  buildings,  or  for  the  purpose 
of  refunding  a  debt  contracted  for  any  of  the  foregoing  purposes. 

SAVINGS  BANK  INVESTMENTS— PRJVILEQES  AND  RESTRIC= 

TIONS. — By  Act  No.  158  of  the  Vermont  Legislature,  approved  Jan.  27 
1911,  Sections  4015  to  4692.  inclusive,  of  the  Public  Statutes  of  1906,  relat- 
ing to  savings  banks  and  trust  companies,  were  completely  revised.  Many 
material  changes  were  made  in  that  part  of  the  law  concerning  investments 
by  savings  banks,  an  entirely  new  section  having  been  added  which  allows 
investment  in  railroad  bonds.  Section  8  of  the  new  law.  which  deals 
with  investments,  is  given  in  full  on  pages  12  and  13  of  the  "State  and  City 
Section"  for  Nov.  1914.  No  changes  were  made  in  this  section  at  the  1915 
session  of  the  Legislature. 

The  latest  list  of  railroad  bonds  which  are  considered  legal  investments  for 
savings  banks  was  issued  by  the  Bank  Commissioner  on  March  1  1915. 
This  list  was  printed  in  fuU  in  the  "Chronicle"  of  Sept.  18,  1915,  page  957. 


CITIES,   COUNTIES   AND   TOWNS   IN   THE 


STATE  OF 
BASBE. 

This    city    is    in    Washington    Co 
Inc.  1895.     Population  1910, 10.734. 

School  Bonds. 
4s  '09     M-S  $25.000c.Sept  1  •15-'19 

4s '14     A-O     49.000 1924-1934 

4s  "14     A-O     65,500 Oct  1   1934 

Refunding  Bonds,  1896. 
4s  M-N$15.000c.--Junel  1916 

48  J-J      57, 500c. Opt.  aft.  1914 

Water  Bonds. 


VERMONT. 
I     Street-Improvement  Bonds. 

is  J-J     $40,000c.July    1917-'18 

3Hs        J-J       30.000r.  ..July  1  1921 
School  Bonds 


4s 

4s 

4s  "10 
3HS 


3Hs 

J-J 

3J4s 

J-D 

3Ms'01 

M-N 

4s  '04 

J-J 

4s  -09 

■l-J 

4s  '14 

J-J 

-.July 
-.Dec 


1  1923 


1924 
1921 
1934 
1939 
1934 


J-D    $50,000c 1916-1925 

J-D     35.000c    1921 

(Optional  after  1916.) 
J-D      45.000c-Dec   1   ■19-'27 
J-J       25.000c. --Jan    1  1920 
(Subject  to  call  after  1916.) 
3H8        J-J     $60,000c.  .-July  1  192  24s 
(Subject  to  call  after  Jan  1  1918.)  ! 
BOND.  DEBT  Oct  1915..  $422,000 

Water  debt  (included) 215.000 

Note  debt 14,042 

Sinking  fund 70.622 

Assess,  val.  '15  (2-3  act.).. 6,365, 232 
Total  tax  (per  $1,000)  1915--$23.00 
INT.  on  refund,  bonds  at  Nat.  Bk. 
of  Redemption,  Boston;  school  bonds 
and  water  4s  of  1910  at  City  Treas. 
•ffice  others  at  N»t.  Bank  of  Barre. 


BENNINGTON,  TOWN. 

.4  shire  town  in  Bennington  Coun- 
ty.   Incorporated  Feb.  11  1762. 

Refunding  Bonds. 
4s  J-J     S90,000c- --July  1  1917 

BOND.  DEBT  Oct  2  1915-    $90,000 

Total  valuation  1915 5,554,736 

Tax  rate  (per  $1,000)  1915.  .-$27.00 

Population  in  1910 8.698 

INTEREST  at  Town  Treas."  office. 

BRATTLEBOEO 

This  town  is  in  Windham  County. 

Sidewalk  Bonds. 
4s  '12     J-J     S20,000c.July  1  •l&-'22 
4s  -__        4,000 1935 

Brattleboro  House  &  Refund. 
4s  ...    $18,000 1924-1925 

Temporary   Loan   Refund. 
4s  ...      .$9,000 1935 

Work  at  Railway  Station. 
4s  ...    $15,000 1933 

Library  Bonds. 
4s  '12     J-J     $13.000..-Aprl  "le-'ig 

Bridge  Bonds. 
38  J-J     $15,000c. -.July  1  1918 

48  A-O     29,000c.  ..Apr   11923 

(Subject  to  call  Apr  1  1913.) 

Refunding  Bonds. 

48  '08     M-S    Sl.OOOc Jan  1  1916 

4s  ...        6,000 1916-1917 

4s  ...        9.000 1916-1918 

BOND.  DEBT  Oct  1915-.  $129,000 
Assess,  val.  '14  (60%  act.). 7, 139 .874 
Total  tax  rate  (per  $1,000)  '14  $13.60 
Population  in  1910 7.964 

INT.  on  town-hall  bonds  in  N .  Y . 
at  Hanover  Nat.  Bank;  on  others  at 
People's  Nat.  Bank  in  Brattleboro. 


BRISTOL. 

This  village  is  in  Addison  County. 
Inc.  Feb  26  1903.  Pop. '10.  1,180. 
BOND.  DEBT  Oct  2  1915..  $49,000 

Floating  debt 10.000 

Assess,  val.  1914  (H  act.). ..819,484 
Village  tax  (per  $1,000)  1914        $7.00 

INT.  at  the  First  Nat.Bk..  Boston 

BURLINGTON. 

This  city  is  in  Chittenden  County. 
Inc.  Feb.  21  1865      Pod   '10.  20,467. 

Water  and  Sewer  Bonds. 
4s  J-J     S65,O00c&r.Jan   1  1919 

Park  Notes. 
Is  J-J       $2,000 1916-1918 

Electric=Light  Bonds. 
48  '04     J-J     $58. 0()0c_ --July  1  1934 
48  '06     J-J       39.000c- --July  1  1936 
4s  '10     J-D      .53,()00c. -.Dec    11935 
4s  '14     M-N  50,000 Nov  2  1934 


$85,000c. 
25,000c. 
32,000r...May 
38. 000c...  July 
36.000c.. -July 
20,000c. --July 
School  Refunding  Bonds 
4s  '15     A-O  ,$25.000c...Oct  1   1935 

Filtration-Plant   Bonds. 
4s  A-O  $51. 000c.  ..Oct    11928 

Refunding  Water  Bonds. 
4s  '06     J-J  $100. OOOc&r. July  1  1926 
Refunding  Bonds. 

A-O  .$50, 000c. -.Apr    1  1931 
(Subject  to  call  April  1  1911.) 
4s  '04     A-O  $87, 000c. --Sept  1  1929 
BOND.  DEBT  Oct  4  '15.    $887,000 

Sinking  fund  assets 

Elec.  bds.  exempt  by  spec. 

Act  (incl.  above) 

Water  debt  (incl.) 

Water  sink,  funds  (incl.).. 
Assess,  val.  "15  (abt.  act.)  19.622,873 
Tax  rate  (per  SI. 000)  1915  .$20.00 
INT.  on  refunding  bonds  due  1931 
at  Fourth  Nat.  Bank,  N.  Y.;  all  other 
bonds  at  office  of  City  Treasurer. 


39.761 

200,000 

210.000 

18,208 


ESSEX  JUNCTION. 

This  village  is  in  Chittenden  Co. 
Inc.  1892.     Population  1910,  1,245. 

4s  '13     J-J       $7.000 July  1  1933 

Water  bonds $35,000 

Village  building  bonds 7.000 

School  bonds 30.000 

BOND.  DEBT  Oct  5  1915..   72.000 

Floating  debt 4,600 

Sinking  fund  (for  water  bds.)  8,000 
Assess,  val.  (70%  act.)  1914-747,180 
Total  tax  (per  $1,000)  1914   --$24.50 

INT.  on  water  bonds  at  First  Nat. 
Bank,  New  York;  on  others  at  First 
Nat.  Bank,  Boston. 


FAIR  HAVEN. 

This  village  is  in  Rutland  County. 
Incorporated  Oct.  1865. 

Water  and  Sewer  Bonds. 
4s  J-D    $45. OOOc- --.June  1  1923 

(Subject  to  call  June  1  1913.) 
3Hs  F-A  $15,000r.$  1,000  yearly 
BOND.  DEBT  Oct  1915-.  $60,000 
Assess,  val.  "14  (2-3  act.)-. 1,437,863 
Total  tax  (per  $1,000)  1915  ...$5.00 
Population  in  1910 2,554 

INTEREST  at  Treasurer's  office. 


HARD  WICK. 

This  village  is  in  Caledonia  County. 
Inc.  Nov,  15  1890.     Pop.  '10,  2.094. 

Water  Bonds. 
3.70s      M-N   $9.000 1917 

School  Bonds. 
4s  &  5s  J-J     SI 7  000 1916-1927 

Electric-Light  Bonds. 
4s  •11-'12  J-J  $65,000c. -July  1  1931 

4s  '13         J-J      5.000c 1932 

4s  -  34.000  -  -1917  &1924 
BOND.  DEBT  Oct  1915..  $130,000 
Assess,  val.  '15  (2-3  act.).  1.165.273 
Tax  rate  (per  51,000)  1915 $6  00 

INT.  payable  at  Nat.  Life  Insur. 
Co..  Montpelier  Hyde  Park  Bank 
and  CD.  Parker  &  Co.,  Boston, 
Procter  Trust  Co.,  Procter,  and 
Village  Treasurer's  office. 


HARTFORD. 

Refunding  Bonds  (tax-free). 
4s  '10     A-O  $70. OOOc. -Apr  1  '20-'34 
BOND.  DEBT  Jan  1  '15..    $75,000 
Floating  debt    .  58  200 

Assessed  valuation  1914--$3,701.205 
Total  tax  (per  SI. 000)   1914 -.$25. 00 

Population  in  1910. -4.179 

•  INT.  payable  at  Treai?urer's  office. 


MIDDLEBURY. 

A  village  in  Addi-son  Co.  Inc. 
1816.     Population  1910.  1,866. 

Water  Bonds. 

4s  J-J     $30, OOOc    1921 

4s  M-N    50,000c- --May  1  1941 

(Subject  to  call  May  1  1921.) 

Sewer  Bonds. 
5s  Var   S10..500r_(Subj  to  calli 

BOND.  DEBT  Oct  1914 $90,500 

Floating  debt 1,388 

Sinking   fund 4,000 

Assess,  val.  (2-3  act.)  '14. .2,389.521 
Tax  rate  (per  $1,000)  1914.  ..$20.00 
INT.  at  Nat.  Park  Bank,  New  York. 

MONTPELIER. 

The  city  is  situated  In  Washington 
County.  On  March  5  1895  the  town, 
village  and  school  district  were  con- 
solidated under  a  city  charter. 

School  Bonds. 
3  l-5s  '00  M-N  $30. OOOr.Nov  1  2:1920 
4s  '12     A-O  100. OOOc. -Apr  1x1932 

Bridge  Bonds. 
3  l-5s  '00  A-O  $15.000r.Novl  2:1920 

Refunding  Bonds. 
3s  '99     A-O  $40,000r-..Aprl  al919 
4s  '97     J-J       12,500r_..Aug  1x1917 

City-Hall  Bonds. 
3Hs'07  M-N  S30. OOOc-.. May  lal927 
4s  '09     F-.4.$120, OOOc... Aug  1x1929 
BOND.  DEBT  Jan  31  '15.  $347,500 

Cash  on  hand 26.782 

Assessed  valuation  1914 7,701.139 

Total  tax  (per  $1,000)  1914. .$20.00 
Value  of  real  estate  owned 

by  city  (est.)    1914 $511,179 

Population  in  1910 7,856 

X  Subj .  to  call  1 0  yrs .  bef .  maturity . 

a  15  years  before  maturity. 

INT.  at  Treas.  office.  Old  Colony 
Trust  Co.,  Boston,  Montpelier  Sav. 
Bk.  &  Tr.  Co.  and  Capital  Sav.  Bk. 
&  Tr.  Co.,  Montpelier. 

MORRISVILLE. 

This  village  Is  in  LamoUle  County. 

Water  &  Light  Bonds  {.tax-free). 
4s  '09  F-A  $72. OOOc. -Feb  1  1929 
4s  F-A     10.000c -Feb  I '16-'20 

BOND.  DEBT  Oct  1915..    $82,000 

Floating  debt 8,000 

Assessed  val.  15  (%  act.).  1,313, 301 
Total  tax  (per  $1,000)  1915-.$22.50 
Population  in  1910 1,445 

INT.  at  First  Nat.  Bank.  Boston. 


Assessed  val.  '14  (2-3  act.)10,844,832 
Total  tax  rate(per  $1,000)  '14-Sl8.0i 

Population  in  1910 13,54S 

INT.  at  First  Nat.  Bank,  Boston, 


4s  '11 
4s  '15 


J-D 


ST.  ALBANS. 

This  city  is  In  Franklin  County. 
This  city  was  organized  March  2  1897 
and  comprises  the  most  populous 
portion  of  the  town  of  St.  Albans. 

Sewer  Bonds. 
4s  '09     F-A   $1 1,000c.. Oct  1  '16-'I7 

Street  Bonds. 
4s  '09     F-A  $35, OOOc. Oct  1  '17-'23 
4s    10     J-D      15,000c.June  1  •18-"20 
15.000c_June  1  '17-'19 

(7.000 Junel  192« 

18,000 Junel  1927 

Water  Bonds. 
4s  '94     A-O     $3,000c-.Apr  1 '16-'I7 
Is  '12     k-O     60,000c. Ort  1  •28-'31 

Permanent  Improvement  Bonds. 
4s  '03      Nov     $7,000c---Nov  2  1923 
4s  '04     May       7,000c --May  2  1924 

Water-Supply  Warrants. 
4s '08    M-N     $7,000c-Nov  2 '15-'17 

School  District  Bonds. 
4s  '96     J-D      $7,000cDec30 '15-'21 
4s  '11     J-J      35,000c_July   I '21-'27 

Sidewalk  Bonds. 
4s  '05     June    $7,000c---June  7  1925 

U.  S.  Deposit  Fund  Bonds. 
4)4s'12  A-O  Sl2.000c-Apr  1  •20-'22 
BOND.  DEBT  Oct  6  1915.  $221 ,00» 
Assessed  val.  '15  (abt. act.). 4,455, 157 
Tax  rate  (per  $1,000)  1914.  .-$20.09 
Population  in  1910- - ---6,381 

INT.  at  First  Nat.  Bank,  Boston. 


!  SPRINGFIELD. 

This  village  is  in  Windsor  County. 
Inc.  1866.  Population  1910,  3.250. 
4s  M-N  $145,000c\$5,000  yearly 
3s  M-N  25,0008lafter  10  yeara 
BOND  DEBT  May  1915-  $170,000 
Assess,  val.  '14  (abt.  act.). 3. 752, 220 
Tax  rate  (per  $1,000)  1914---S5..50 
INT.  on  the  4s  is  payable  at  N.  W. 
Harris  &  Co.,  Inc.,  Boston:  on  the  Ss 
at  First  National  Bank,  Springfield 


NORTHFIELD. 

This  village  is  in  Washington  Co. 
Electric-Light  &  Power  Bonds 

4s  J-D      $9.000c    1917 

Water  Bonds. 

3  Ms        M-S  $67,500cMch   1  •16-'37 
BOND.  DEBT  Apr  2  1915- .-$76,500 

Floating  debt  _ 2.700 

A.ssess.  val.    14  (abt.  act. )-l. 123, 119 
Tax  rate  (per  $1,000)  1914- -.$24.50 

Population  in  1910 1.918 

INT.  on  water  bonds  at  Northfield 
Nat.  Bank:  on  others  at  A.  B.  Leach 
&  Co.,  N.  Y.,  or  office  of  Vil.  Treas. 

PROCTOR. 

This  village  Is  in  Rutland  County. 
Inc.  1884.     Population  1910,  2,758. 

Water  and  Sewer  Bonds. 
3s  J  J     $77,000r-_Jan  1  '16-'36 

BOND.  DEBT  Oct  2  1915.    $77,000 

Floating  debt -.       13,677 

Total  assessed  val.  1915-  -.2,682,793 
Total  tax  (per  $1,000)   1915 --.$9. 00 

INT.  at  Village  Treasurer's  office. 


SWANTON. 

This   city   is   in   Franklin  County 
Inc.   1788.     Population  1910.  1.236. 

Building  Bonds. 
4s    12     A-O  $24. OOOc 1916-1923 

Funding  Bonds. 
4s  '09      F-A   S82,250c_Aue    1  '16-'29 
BOND.  DEBT  May  1915. .$100,006 

Sinking  fund 20,000 

Assess,  val.  '14  (70%  act  ). 1.672. 809 
Tax  rate  (per  $1,000)  1914. --$15..50 

INT. atOld  Colony  Tr. Co.,  Boston 


VERGENNES. 

This   city    is   situated   In   Addlso» 
County.     Incorporated  In  1788. 

Water  Bonds. 
4s  '08     J-J     $25. OOOc. -Jan    1  1929 

Refunding  Water  Bonds. 

4s  '14      ...    $20.000 Sept  1  1934 

I  Sewer  loans $7,009 

Floating  debt 10,509 

TOTAL  DEBT  Oct  6  1915.. .$63. .509 

Sinking  fund 3,569 

Tax  val.  1915  (2-3  act.) 892.384 

Tax  rate  (per  $1,000)  1915.  .-$20.00 
Population  in  1910 .1.(5.33 

INT.  at  First  Nat.  Bank,  Boston. 


ROCKINGHAM. 

This  town  is  in  Windham  County. 

Refunding  Bonds. 
4s  '14     J-J     $37,000-. July  1  •17-'31 
BOND.  DEBT  Nov  8 '15..  $122,000 

Floating  debt 42,000 

Assessed  valuation  1915.. $5,799. 671 
Tax  rate  (per  $1,000)  1915.-. $20. 50 
Population  in  1910-.. 6,207 


RUTLAND. 

This  city  Is  in  a  town  and  a  county 
of  the  same  name.  Inc.  as  a  town 
Sept.  7  1761:  city  Nov.  19  1892 

General  Debt. 

4s  J-J    S25.000C June  1926 

4s  g       M-N   100,000c May    1924 

4s  g        M-N    50,000c Nov    1924 

4s  M-N    21.000c.     Nov    19.38 

Refunding  Water  Debt 


3Hs        .J-J     $30.  OOOc. 

...Jan  1929 

Water  Debt. 

4s  g         M-N$50.000c. 

..May    1924 

4s  g        M-N    65.000c.. 

-.Nov    1924 

Sewer  Debt. 

4s  g        M-N  $25, OOOc. 

..Nov    1924 

4s  g         M-N    75, OOOc. 

.May  1  1926 

4s  M-N    16, OOOc May    1938 

Water  Note. 
4s  M-N    $2.000 Nov    1925 

School  Note. 
4s  M-N     S5.000 Nov    1925 

City-Hall  Bonds. 
3Hs  g     M-S  $20. OOOc. .Sept  1  1931 

School  Debt. 

4s  M-N  $10. OOOc Nov.  1919 

4s  M-N    30.000c May    1925 

4s  g  '07  M-N    50. OOOc... May  1  1937 

4s  M-N    20.000c May    19.38 

4s  '13  M-N     12.000..NOV  1  •16-'21 
BOND.  DEBT  Apr  1  '15-     $608,000 

Sinking  fund,  &c 234,241 

Water  debt  (Included) 147.000 


WATERBURY. 

This  village  is  in  Washington  Coun- 
ty. Inc.  Nov.  20  '82.   Pop.  '10.  1.377 

Water  Bonds. 
4s  '15     J-D  $38,000c.June  1  '16-'34 

Sewer  Bonds. 
4s   09    M-N  $25.000cOn  or  bef.  '19 

BOND.  DEBT  Oct  1915 $63,009 

Assess,  val.    14  (%  act.)..    935.37$ 
Tax  rate  (per  $1,000)  1914 $5.59 

INT.  at  Waterbury  Nat.  Bank. 

WINDSOR. 

This  village  Is  In  Windsor  County. 
Inc.   1884.     Population  1910.  1.906. 

Sewer  Bonds. 
4s    11     J-J     $11. OOOc Janl  1931 

Refund.  &  Str.  Impt.  Bonds. 
4s  '15     J-J     $27. OOOc. part  yearly 
beginning  Jan.  1  1917 

Refunding  Water  &  Sewer  Bds 
4s  '09     J-J     $17. OOOc. July  1   •16-'29 

Refunding  Water  Bonds. 
4s  '09     J-J     $19,000c.July  1  •16-'29 
BOND.  DEBT  Oct  2  '15..    $63,009 

Floating  debt... 6.009 

Assessed  valuation  1915 1.454,839 

Tax  rate  (per  $1,000)  1915 S6.00 

INT.  on  4s  '15  at  State  Nat.  Bank, 
Windsor,  on  4s  '09  at  Old  Colony 
Trust  Co.,  Boston:  other  debt  at 
office  of  Treasurer. 

WINOOSKI. 

This  village  (P.  O.  Ind.  Sta.  Burl- 
ington)   is   in  Chittenden  County. 

Refunding  Bonds. 

4s  '14     J-J    $70,000 Jan   1   1934 

Water  bonds S34,009 

Sewer  bonds.. 28.009 

BOND.  DEBT  Apr  1  1915     132,000 

Floating  debt 3,327 

Assessed  valuation  1914 1,917,595 

Tax  rate  (per  $1,000)    1914-.-$2.43 
Population  in  1910 4,520 

INT.  at  Winooskl  Sav.  Bk.  and 
Champlain  Trust  Co. 


State  of  Massachusetts. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  ot  State  (square  miles) 8,315 

State  Capital Boston 

Governor  (term  exp.  1st  Wed.  Jan.  1916}  .David  I.  Walsk 
Sec.  of  State  (term  exp.  3d  Wed.  Jan.  1916).  Albert  P.  Langtry 
Treasurer  (term  exp.  3d  Wed.  Jan.  1916._Chas.  L.  BurriU 
Auditor  (term  exp.  3d  Wed.  Jan.  1916)__Alonzo  B.  Cook 
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and 


LEGISLATURE  meets  annually  the  first  Wednesday  in  January 
sessions  are  not  limited  as  to  length  of  time. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1895,  page  18.  The  debt  at  present  is 
eiven  in  detail  in  the  following  table.  All  loans  are  payable,  both  prin- 
cipal and  interest,  in  gold. 

Abolition  of  Grade  Crossings.      I      Port  of  Boston  Bonds. 
3Hsg      M-i^  *4,500,()00c&rNoy  1  23  I  4s  g        F-A  85.625.000rAug  1 


POPULATION 

1910... 3, 366. 416 
1905. -.3.003.635 
1900... 2.805.346 
1890.. -2.238,943 


3s  g  M-N 
3  Hsg'98M-N 
3s  g  '99  M-N 

3Hsg'02M-N 
3!^sg'07M-N 
3  Hsg'07M-N 
3  Hsg'09M-N 
3s  g  '09  M-N 
3  Hsg'09M-N 
3Ms  g  M-N 


SOO.OOOr  Nov 
l.SOO.OOOrMay 
l.oOO.OOOrMay 
SOO.OOOr  May 
500.000r  Nov 
500,000r  Nov 
250.000r  Nov 
250.000r  Nov 
500.000   Nov 


1923 
1928 
1929 
1929 
1936 
1937 
1938 
1938 


1  1939 


847.000rNov  1'16-41 


Armory  Bonds. 


3s  g  M-S 
3s  g  M-S 
3s  g  -92  M-S 
3s  g  '93  M-S 
3s  g  '94  M-S 
3s  g  M-S 
3s  g  M-S 
3s  g  '02  M-S 
3y,sg  M-S 
3s  g  '02  M-S 
3Msg'04M-S 
3s  g  M-S 
3  Hsg'05M-S 
3  Msg'05M-S 
3  Jisg'05M-S 
3Msg'05M-S 
3  .Hs  g  M-S 
3  Hsg'06M-S 
3Hsg'06M-S 
3J^sg'07M-S 
3Msg'07M-S 
3Hsg  M-S 
3  Hs  g  M-S 
3  Hs  g  M-S 
3s  g  '09  M-S 
3s  g  '09  M-S 
3  Hsg'09M-S 
3Hsg     M-S 


$833.000rSept  1  1918 

55,000rSept  1  1920 

95,000rSept  1  1921 

100. OOOr  Sept  1  1922 

123,000r  Sept  1  1923 

ISO.OOOrSept  1  1925 

321,000rMch  1  1927 

38, OOOr  Sept  1  1931 

140. OOOr  Sept  1  1931 

75,000rMch  1  1932 

62, OOOr  Sept  1  1934 

65, OOOr  Sept  1  1934 

33.000rMch  1  1935 

10, OOOr  Sept  1  1935 

5, OOOr  Sept  1  1934 

l,000rMch  1  1927 

28.000rSept  1  1918 

21.500rSept  1  1921 

64.000rMch  1  1936 

230. OOOr  Mch  1  1937 


16-53 
Soldiers'  Qratuity  Bonds. 

4s  g         F-A$337. OOOr. .Aug  1  '16-'22 

*Court-House  Bonds. 
3H8g    M-S  $270.000r  Mar  1  ■16-'38 
424,000  Sept  1  'IG-'dQ 

nsane  Asylum. 

$700, OOOr  Apr   1  1924 
174,300r  April    1927 

1  1933 

1  1934 
1  1936 


3Hsg    M-S 

Medfield 

3  Hsg'94A-0 

3  Hs  g     A-O 

3  Hsg'03A-O         165.500r  Apr 

3Hsg'04A-O         108,000rApr 

3  Hsg'07A-O  22.000r  Apr 

Hospital  Loans. 
3s  g         M-N      $332.5gOr  Nov 


1  1925 


3  Hsg'OlM-N 
3s  g  M-N 
3  Ks  g  M-N 
3  Hs  g  M-N 
3  Hsg'06M-N 
3Hsg  M-N 
3  H3g'07M-N 
3  Hs        M-N 


128. OOOr  Nov  1  1925 

110.4.50rMay  1  1929 

73. OOOr  May  1  1929 

200,000r  May  1  1933 


75, OOOr  Nov 

80, OOOr  Nov 

300, OOOr  Nov 

133,000    Nov 


1935 
193G 
1937 
1939 


'Metropolitan  Sewer. 


3s  g 
38  g 
3Hs  g 
3Hsg 
38  g 
3s  e 
3HS  g 
oHs  g 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


$6. 100. OOOr  Jan 
500, OOOr  Mch 
495, OOOr  Jan 
339.000r  Mch 


1,024, 912r  July  1 


fi?'nnnrl^^Mlq^l3^Hsg'04M-S 

61, OOOr  Sept  1  1935  3  ujss-'OfiM-S 

421, OOOr  Mch  1  1938  ^sg  09  M-S 

lOO.OOOrSept  1  1938  slf.gVA'gJ^.I 

5, OOOr  Mch  1  1938  31^8  2    M-S 

40,000r  Sept  1  1938  ;  iP^  ^     ^  j 

100,000   Sept  1  1939  I  ■    ^ 


339,000rSept  1  •16-'41 
4s  g  MSI, 024, 500r. Sept  1 '16-'43 
4sg'14  M-S  J 160. OOOr. Sept  1  '15-34 


48g'15  J-J 


65. OOOr  Mch 
3, 586. OOOr  July 
1.046.000r  Jan 
305, OOOr  July 
392, OOOr  July 
1,175.000   Jan 
150,000c  Jan 
263.000c  Jan 
53  .OOOr.  Jan  1 
358, OOOr  _  Jan  1 
[94.500r.Jan    1 
l36.000r.Jan    1 


1930 

1935 

1930 

1935 

1939 

1936 

1940 

1943 

1943 

1944 

1946 

1949 

1949 

'16-'41 

■16-'52 

'16-'36 

'37-'45 


State-House  Construction. 


\   45,000r.Sept  1 

Harbor  Improvement. 

3Msg'97J-J  |500.000r...Jan   1    1937 
4sg '15  J-J  J300.000r-Jan    1    '16-'25 
11 00. OOOr.  Jan    1    '26-'30 
♦Charles  River  Basin 


3  Hsg'04J-J 
3  Hsg'05J-J 
3Hsg'06J-J 
3  Hsg'07J-J 
3  Hsg'08J-J 
3s  g  '09  J-J 
3  Hsg'09J-J 
3Hsg'10J-J 
3Hsg  J-J 
4s  g   14  J-J 

Highways 

3  Hs  g  A-O 
3Hsg'97A-0 
3  Hsg'98A-0 
3s  g  A-O 
38  g  '01  A-O 
3s  g  '02  A-O 
3H3g  A-O 
3  Hsg'03A-O 
SHsg    A-O 


$2,50. OOOr  Jan  1  1944 
400.000c&rJan  1  '45 
600. OOOr  Jan  1  1946 
l,150.000c&rJan  1  '47 
400. OOOr  Jan  1  1948 
425,000r  Jan  1  1949 
$425.OO0r  Jan  1  1949 
475.000  -  -Jan  1  1950   „  ,  - 
268.000r.Jan    1    '16-'50  3  Hs  g     J-J 
39, OOOr.. Jan    1    '16-'64  ?  Hsg  02J-J 


$625, OOOr  Apr   1  1916 

125, OOOr  April     1917 

SO.OOOrAor   1  1918 

305, OOOr  Oct    1  1918 

60,000rOct    1  1918 

570, OOOr  Oct    1  1918 

4s'g'14  A-O  450,000r.Oct    1    •16-'33 

Massachusetts  War  Loan 

3sg'98-'03A-O$l. 240, OOOr  Aprl  1928 

*Water  Loan  (Metropolitan). 

3Hsg'95J-J  $13,000.0000  July  1  1935 


35-43  3  Hs  g  A-O 
"  3s  g  '97  A-O 
3Hsg'98A-0 
3s  g  A-O 
3  Msg'05J-J 
3  Hsg     A-O 


$1,300, OOOr  Oct  1  1920 
700, OOOr  April  1927 
300,000rApr  1  1928 
800, OOOr  Apr  l'29-30 


3  Hsg 
3s  g 
4s  g 


A-O 
A-O 
A-O 


350, OOOr  Apr 

lO.OOOr  Apr 

665, OOOr  Apr 

400, OOOr  Apr 

1,003,-500  Apr  1 


1  1931 
1  1932 
1  1932 
1  1933 
16  '38 


9."4,000rOct  1  '16-41 


1 3  Hs  g  J-J 
3  Hsg'97J-J 
3  Hsg'98J-J 
3s  g  '00  J-J 
3  Hsg'02J-J 
3s  g  '01  J-J 
3.20sg'03J-J 
3Hsg'03J-J 


111,000  Oct  1  '16-39 
1.482.000rOct  1  '16  28 
f265.000r.Oct   1    •15-'19 
4s  g*14  A-O {2.55. OOOr. Oct   1    •20'-34 
tl90,000r.Oct   1    •25-'28 

Prisons  and  Hospital  Loans- 

3Hsg     M-N      $721.600r  Nov  1  1931 

3s  g  '01  M-N        200. OOOr  Nov  1  1931 

3  Hsg'03M-N        746.650r  May  1  1933  j  3  Hsg'03J-J 

3  Hsg'04M-N        507.250r  May  1  1934  3  Hsg'04.T-J 

3  Hsg'05M-N  300,000c&r  May  1  1934  ,  3  Hsg'05J-J 

3Hsg'06M-N         ■"■  ■■""    ""       '  ~ 

3Hsg'06M-N 

3Hsg'07M-N 

3s  g   09  M-N 

3Hsg'09M-N 

3  Hsg'09M-N 

3  Hsg     M-N 


3Hs'98  J-J  4,000,000c  Jan 
3sg'99-00J-J  $4, 000, 000c  Jan 
3s  g  '01  J-J  6,900, OOOc&rJan 
3. 100, OOOr  Jan 
3, 500, OOOr  Jan 
3  Hs  g  J-J  4,000,000rJan  1 
3  Hsg'05J-J  650,000c&r  Jan 
3Hsg'06J-J  1,350,000c  Jan 
3  H  sg'09 J-J  1 99 ,000c  Jan 

3s  g  '09  J-J  199,000c  Jan 

3Hsg'10J-J  500.000    Jan 

3 Hsg    J-J        355..500r.Jan  1 
4s  g  '14  J-J     251 ,000.. Jan   1 
4sg'15  J-J  /390.000r.Jan    1 
llOO.OOOr.Jan    1 
*Parks  (Metropolitan). 
3Hsg     J-J     $1,800. OOOr  Jan 
2.600. OOOr  Jan 
2, 400. OOOr  Jan 
1,1 00. OOOr  July 


1938 

1939 

1941 

1941 

1942 

43-44 

1945 

1946 

1949 

1949 

1950 

16    52 

■16-'52 

'16-'45 

'46-'55 

1  1934 
1  1936 
1  1937 
1  1938 


325. OOOr  July  1  1940 


1  1935 
1  1936 
1  1937 
1  1938 
1  1938 
1  1939 


3  Hsg'OOJ-J 
3Hsg'07  -- 
3Hsg'08J-J 
3s  '09  ... 
SH-s'Og  ... 
3 Hsg  J-J 
4s  g  J-J 
4s  g  '15  J-J 


450, OOOr  Jan 
750, OOOr  Jan 
100, OOOr  Jan 
135.000r  Jan 
640.000r  July 
eOO.OOOr  Jan 
670.000c&r  Jan 
600,000c&r  Jan 
600, OOOr  Jan 
125, OOOr  Jan 
60 ,000- Jan 
60,000 -Jan 
54,750r.Jan    1 
466,500r_Jan    1 
J 115. OOOr. .Jan    1 
l200.000r.Jan    1 


1  1940 
1  1941 


1943 

1943 

1943 

1944 

1945 

1946 

1947 

1928 

1949 

1949 

•16-'51 

'16-'54 

'16-'25 

'26-'45 


of  which  $2,765,000  is  a 


404, OOOr  Nov 
166, OOOr  Nov 
237,200r  Nov 
125, OOOr  Nov 
130,800r  Nov 
2,149,000   Nov 
298.000rNov  1  '16-40 
5s        M-N    219,000  at  opt  of  State 
4ag'13  M-N200,000r..Nov   1  '16-'18 

•  Nominal  or  contingent  debt  except  "parks, 
direct  State  obligation.     Two-thirds  ($504,000)  of  the  Court-house  loans  is 
contingent  debt.     See  below. 

PUBLIC  SALES  OF  BONDS.— A  bill  passed  the  Legislature  In  1904 

directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds  instead 
of  disposing  of  the  same  at  private  sale   as  had  been  the  practice  for  several 
previous  years.      (V.  78.  p.  1565.) 
'     INTEREST  is  payable  at  State  Treasury  in  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  &c.— 

Dec.  1  1914.  Dec.  1  1913-  Dec.  1  1912- 
Total  funded  debt. .$122,964,662  $117,621,412  $117,480,662 
Sinking  funds.  &c..  38,263.060   35,938,696   38,2,50,410 


Dec.   1  1911- 

$116.2-34.162 

35.844.648 


OF  STATE.— 

1880. -.1,783,085 
1870. .-1,457, 351 
1860. ..1,231,066 
1850...  994,514 


1840 737.699 

1830 610,408 

1820 523,287 

1810 472.040 


1800 1422.846 

1790 378,787 


Net  debt $84,701,602     $81,682,716     $79,230,252     $80,389,514 

The  above  debt  is  of  two  classes:  the  Direct  Debt,  for  the  payment  of 
which  the  Commonwealth  is  directly  and  entirely  responsible;  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned  its 
credit  to  sundry  cities  and  towns  for  various  purposes,  the  payment  of  which 
Is  guaranteed  by  sinking  funds  (sufficient  to  pay  the  debt  at  maturity) 
provided  by  a  direct  annual  tax  on  the  cities  and  towns  for  which  the  debt 
has  been  incurred.  On  Dec.  1  1914  these  classes  and  the  sinking  funds 
applicable  thereto  were  as  follows: 

Direct  Debt.         Nominal  Debt.        Grand  Total. 

Bonded  debt .$47.583.8.54.16     .$75,380,807.84     $122-964.662.00 

Sinking  funds 19.323.948.03       18.9.39.111.88         38.263.059.89 


Nctdebt $28.2,59.906.13     .$56,441,695.98       $84,701,602.11 

ASSESSED  VALUATION.— The  State's  assessed  valuation  follows: 
Years —  Real  Rstale.  Personal  Property.  Total 

1914 $3,467  ..560.721  $2..537 .8.52 .080  $6,005,412,801 

1913 3.3.53.716,536  2.413.295.163  5.7'57.01 1 .699 

1912 3.216.714.460  2.262.565.2.33  5.479.279.693 

1910 2,977.075.471  2,050.079.335  5,027,154,806 

1905 2.600.445.146  1,021,835,908  4.222,281,054 

1900 2,315,687,381  1„502,983.689  3,878,671,070 

1890 1,600.137,807  1,013,077,-330  2,013,215,137 

1880 1.111.160.072  816.095.3,58  1,927.855,430 

The  larger  portion  of  the  .State's  revenue  Is  derived  from  corporations, 
■ational  liank  stocks,  savings  bank  and  inheritance  taxes.  In  1914  the 
tax  ;isses,so(l  ,iBKr(!H.itO(l  .$15,537,020.09.  of  which  S7, 813, 954. 61  accrues  to 
the  CommonwiMlth  and  the  balance  is  apportioned  to  cities  and  towns.  Of 
the  total  of  $15„537.920.09.  .$962,809.49  was  assessed  upon  street  railway 
companias.  $2,984,287.37  upon  other  public  service  corporations,  $4,081,- 
548.50  upon  domestic  busine-ss  corporations.  $1,830,643.50  sayings  banks, 
$1,857,664.82  national  banks  and  $2,222,702.44   Inhoritonces. 


CONDEMNATION  OF  PRIVATE  PROPERTY  ADJACENT  TO  IM- 
PROVEMENTS.— An  amendment  adopted  November  7  1911  adds 
the  following  to  Article  10  of  part  1  of  the  constitution:  The  Legisla- 
ture may  by  special  Acts,  for  the  purpose  of  laying  out,  widening  or  re- 
locating highways  or  streets,  authorize  the  taking  In  fee  by  the  Common- 
wealth, or  by  a  county,  city  or  town,  of  more  land  and  property  than  are 
needed  for  the  actual  construction  of  such  highway  or  street;  provided, 
however,  that  the  land  and  property  authorized  to  be  taken  are  specified 
in  the  Act  and  are  no  more  in  extent  than  would  be  sufficient  for  suitable 
building  lots  on  both  sides  of  such  highway  or  street;  and  after  so  much  of 
the  land  or  property  has  been  appropriated  for  such  highway  or  street  as  Is 
needed  therefor,  may  authorize  the  sale  of  the  remainder  for  value  with  or 
without  suitable  restrictions.     See  V.  93,  p.  1547. 

DEBT  LIMITATIONS. — There  seems  to  be  no  provision  in  the  consti- 
tution of  Massachusetts  limiting  the  power  of  the  Legislature  to  create 
State  indebtedness,  or  limiting  its  power  to  authorize  municipal  indebted- 
ness. Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  cities  and  towns. 

The  latest  legislation  regarding  the  matter  is  known  as  Chapter  719  of  the 
Laws  of  1913.  approved  May  26  1913.  The  limit  of  indebtedne,ss  for  cities 
and  towns  (excepting  Boston)  is  fixed  by  Sections  6  and  12  of  this  law. 
These  sections  follow; 

Section  6.  Cities  and  towns  may  incur  debt,  outside  the  limit  of  indebt- 
edness prescribed  in  this  Act,  for  the  following  purposes  and  payable  within 
the  periods  hereinafter  specified: 

(1)  For  temporary  loans  under  the  provisions  of  Sections  3,  4  or  9, 
one  year. 

(2)  For  establishing  or  purchasing  a  system  for  supplying  the  inhabitants 
of  a  city  or  town  with  water,  or  for  the  purchase  of  land  for  the  protection 
of  a  water  system,  or  for  acquiring  water  rights.  30  years. 

(3)  For  the  extension  of  water  mains  and  for  water  departmental  equip- 
ment, 5  years. 

(4)  For  establishing,  purchasing,  extending  or  enlarging  a  gas  or  electric 
lighting  plant  within  the  limits  of  a  city  or  town,  20  years;  but  the  indebt- 
edness so  incurred  shall  be  limited  to  an  amount  not  exceeding  in  a  town 
5%  and  In  a  city  2H%  of  the  last  preceding  assessed  valuation  of  such 
town  or  city. 

(5)  For  acquiring  land  for  the  purposes  of  a  public  playground,  as  speci- 
fied in  Section  19  of  Chapter  28  of  the  Revised  Laws  and  amendments 
thereof,  30  years;  but  the  indebtedness  so  incurred  shall  be  limited  to  an 
amount  not  exceeding  H  of  1%  of  the  last  preceding  assessed  valuation 
of  the  city  or  town. 

Debts  for  all  of  the  purposes  mentioned  in  this  section  snail  be  payable 
within  the  periods  above  specified  from  the  date  of  the  first  issue  of  bonds 
or  notes  on  account  thereof,  and  may  be  incurred  in  accordance  with  the 
provisions  of  existing  law.  except  In  so  far  as  the  same  are  inconsistent 
with  the  provisions  cf  this  Act.  All  other  debts  hereafter  incurred  oy  a  city 
or  town  shall  be  reckoned  in  determining  its  limit  of  indebtedness,  and  debts 
authorized  under  the  provisions  of  this  section,  except  for  temporary  loans, 
may  be  incurred  only  by  a  vote  of  two-thirds  of  the  voters  present  and 
voting,  or  of  two-thirds  of  all  the  members  of  a  city  council  or  other  govern- 
ing body,  taken  by  yeas  and  nays,  and  subject  to  the  approval  of  the  mayor, 
if  such  approval  is  required  by  the  charter  of  the  city. 

Section  12.  Except  as  otherwise  authorized  by  Section  6  of  this  Act 
or  by  Chapter  634  of  the  Acts  of  the  year  1913.  a  city  shall  not  authorize 
Indebtedness  to  an  amount  exceeding  2  H  % ,  and  a  town  shall  not  authorize 
Indebtedness  to  an  amount  exceeding  3%,  on  the  average  of  the  as.sessors' 
valuations  of  the  taxable  property  for  the  three  precetling  calendar  years 
the  valuations  oelng  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  last  day  of  December  of  the  preceding  calendar  year. 

Chapter  634  of  the  Laws  of  1913,  referred  to  above,  provides  for  the  pay- 
ment of  outstanding  demand  notes  and  the  restoration  of  trust  funds. 
Cities  and  towns  which  have  demand  notes  outstanding  or  which  have  ex- 
pended town  or  trust  funds  for  general  expenses,  are  required  to  raise  in  the 
tax  levy  of  1914  an  amount  necessary  to  redeem  the  notas  and  restore  the 
funds,  or  If  to  do  this  would  impose  too  great  a  burden,  they  may  borrow 
for  the  purpose  for  a  period  not  to  exceed  15  years. 

Section  5  of  Chapter  719  specifies  for  just  what  purposes  debts  may  be 
Incurred  within  the  limit  fixed  by  Section  12.  and  states  also  for  what  periods 
such  debt  shall  run.  Sections  3,  4  and  9  authorize  the  issuance  of  temporary 
loans,  payable  In  not  more  than  one  year  from  date,  in  anticipation  of  the 
sale  of  bonds  or  notes  already  voted.  In  anticipation  of  the  revenue  of  the 
financial  year,  for  the  payment  of  any  land  damages  or  expenses  of  altering 
grade  crossings  or  any  proportion  of  expen.se  of  constructing  a  highway  in 
anticipation  of  reimbursement  by  the  Commonwealth.  Section  8  prohibits 
the  sale  of  bonds,  notes  oi  certificates  of  indebtedness  at  less  than  par.  How- 
ever, under  Section  10  temporary  loans  Issued  under  Sections  3,  4  and  9 
may  be  negotiated  at  a  discount.  Section  13  prohibits  the  creation  of 
further  sinking  funds,  but  such  funds  established  prior  to  the  passage  of 
the  Act  must  be  continued  until  the  debt  for  which  they  were  established 
has  matured.  Hereafter  notes  shall  not  be  made  payable  on  demand 
(Section  14)  and  the  payment  of  all  debt,  except  that  incurred  under  Sec- 
tions 3,  4  and  9,  must  be  made  by  such  annual  Installments  as  will  extin- 
guish the  same  at  maturity. 

Section  1  distinctly  excepts  Boston  from  the  general  provisions  of  the  Act 
in  the  following  words:  "Section  1.  The  provisions  of  this  Act  shall  not, 
except  as  is  hereinafter  specified,  apply  to  the  city  of  Boston,  but  said  city 
shall  remain  subject  to  the  provisions  of  all  general  and  special  laws  appli- 
cable to  It."     The  specific  reference  to  Boston  Is  In  Sect.  18,  which  follows: 

"Section  18.  Sections  53  of  Part  I  of  Chapter  490  of  the  Acts  of  1909.  as 
amended  by  Chapter  521  of  the  Acts  of  1910.  is  hereby  further  amended  by 
striking  out  the  said  section  and  inserting  in  place  thereof  the  following — 
Section  53.  The  taxes  ass&ssed  in  the  city  of  Boston  on  property,  exclusive 
of  the  State  tax  and  other  amounts  assessed  upon  the  city  by  the  Common- 
wealth, the  county  tax  and  sums  required  by  law  to  be  raised  on  account  of 
the  city  debt,  shall  not  In  any  year  exceed  $10  55  on  every  $1,000  of  the 
average  of  the  assessors'  valuation  of  the  taxable  property  therein  for 
the  preceding  three  years,  such  valuation  being  first  reduced  by  the  amount 
of  all  abatements  allowed  thereon  previous  to  Dec.  31  in  the  year  pre- 
ceding said  assessment.  Any  order  or  appropriation  requiring  a  larger 
assessment  than  is  herein  limited  shall  be  void. 

Sections  13  and  14  relating  to  sinking  funds  and  the  payment  of  future 
loans  took  effect  upon  the  passage  of  the  Act.  The  other  sections  referred 
to  above  became  effective  Jan.  1  1914.  We  have  room  here  to  give 
only  this  brief  outline  of  Chapter  719.  The  law  in  full  will  be  found  in  the 
"Chronicle"  of  Aug.  23  1913.  pages  486  to  488  inclusive. 

EXEMPTION  FROM  TAXATION.— Clause  15,  Sec.  5,  Part  I,  Chapter 
490.  of  the  Acts  of  1909.  provides  that  the  following  securities  shall  be  ex- 
empt from  taxation:  "Bonds  or  certificates  of  indebtedness  of  the  Common- 
wealth Issued  since  the  first  day  of  January  in  the  year  1906,  and  bonds, 
notes  and  certificates  of  indebtedness  of  any  county,  fire  district,  water 
supply  district,  citv  or  town  in  the  Commonwealth  which  may  be  Issued 
on  or"after  the  first"  day  of  May  In  the  year  1908,  stating  on  their  face  that 
thev  are  exempt  from  taxation  In  Massachusetts," 

TAXATION  OF  MORTQAQES.— Chapter  761.  Laws  of  1914.  given  In 
full  in  the  "Chronicle"  of  July  18.  page  212.  provides  that  a  bond  secured 
by  mortgage  on  tangible  property  located  within  or  without  the  C^ommon- 
wealth  which  is  subject  to  taxation  wherever  located,  and  which  is  there 
actually  taxed,  shall  bo  oxemjit  from  taxation  within  the  Commonwealth 
of  Massachusetts  upon  registration  of  the  same  with  the  Tax  Commissioner 
and  upon  the  payment  to  him  of  a  fee  of  $3  per  $1,000  annually. 

INCOME  TAX. — At  (he  fC(>nnr;U  election  Nov.  2  1915  a  constitutional 
amendment  w.as  .idoptod  authorizing  a  tax  upon  incomes.  Thti  amend- 
ment in  full  will  bo  found  in  tlio  "(':hroniclo"  of  Nov.  20  1015.  paiiii  1733. 

SAVINGS  BANK  INVESTMENTS— POWER  AND  RESTRICTIONS. 
—  Investment  by  savings  banks  in  Massachusetts  is  governed  by  C^hap.  590 
of  the  Acts  of  190S,  referred  to  in  V.  87.  p.  257.  and  in  an  editorial  article 
on  pages  5  and  6  of  the  "State  and  City  Supplement"  for  May  29  1909.  The 
law  was  further  amendecl  In  1909  and  1912  (see  "Chronicle"  of  May  25  1912, 
"State  and  City  Department"),  and  Clause  "Fourteenth"  was  added  in 
1913.  the  law  at  present  reading  as  follows: 

SRCTION  68.  Deposits  and  the  income  derived  therefrom  shall  b« 
Invested  onlv  as  follows: 

FIIIST — First  Mortiiaaes  of  Real  Estate. — In  first  mortgages  of  real  estate 
ocatcd  in  this  Commonwealth  not  to  exceed  dO"?,  of  the  value  of  such  real 
estate:  but  not  more  than  70"o  of  the  whole  amount  of  deposits  shall  be  so 
Invested.  If  a  loan  Is  made  on  unimproved  and  unproductive  real  estate, 
the  amount  loaned  thereon  shall  not  exceed  40%  of  the  value  of  such  real 
estate.  [For  conditions  that  must  be  observed  in  making  such  loans  see 
law  in  full  In  V.  87.  p.  257.1 
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SECOND — Public  Funds. —  (a)  In  the  public  funds  of  the  United  States 
or  of  any  of  the  New  England  States. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 

(c)  In  the  bonds  or  notes  of  an  incorporated  district  in  this  Common- 
wealth whose  net  indebtedness  does  not  exceed  5%  of  the  last  preceding 
valuation  of  the  property  therein  tor  the  assessment  of  taxes. 

(d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Vermont, 
Rhode  Island  or  Connecticut  whose  net  indebtedness  does  not  exceed  5% 
of  the  last  preceding  valuation  of  the  property  therein  for  the  assessment 
of  taxes;  or  of  any  county  or  town  of  said  States  whose  net  indebtedness 
does  not  exceed  3%  of  such  valuation;  or  of  any  incorporated  water  district 
of  said  States  which  has  within  its  limits  more  than  live  thousand  inhabit- 
ants, and  whose  bonds  or  notes  are  a  direct  obligation  on  all  the  taxable 
property  of  such  district  and  whose  net  indebtedness  does  not  exceed  3% 
of  such  valuation.  Provided,  that  there  is  not  included  within  the  limits 
of  such  water  district,  either  wholly  or  in  part,  any  city  or  town  the  bonds. 
or  notes  of  which  are  not  a  legal  investment. 

(e)  In  the  legally  authorized  bonds  of  the  States  of  New  York,  Pennsyl- 
vania, Ohio,  Indiana,  Illinois,  Michigan.  Wisconsin,  Minnesota,  Missouri 
and  Iowa,  and  of  the  District  of  Columbia,  and  in  the  legally  authorized 
bonds  for  municipal  purposes,  and  in  the  refunding  bonds  issued  to  take  up 
at  maturity  bonds  which  have  been  issued  for  other  than  municipal  pur- 
poses, but  on  which  the  interest  has  been  fully  paid,  of  any  city  of  the  afore- 
said States,  which  has  at  the  date  of  such  investment  more  than  thirty 
thousand  inhabitants,  as  established  by  the  last  national  or  State  census 
or  city  census,  certitled  to  by  the  city  clerk  or  treasurer  of  said  city,  and 
taken  in  the  same  manner  as  a  national  or  State  census,  preceding  such  in- 
vestment,,and  whose  net  indebtedness  does  not  exceed  5%  of  the  valuation 
of  the  taxable  property  therein,  to  be  ascertained  by  the  last  preceding  valu- 
ation of  property  therein  for  the  assessment  of  taxes. 

(f)  In  the  legally  authorized  bonds  of  the  States  of  California,  Delaware, 
Nebraska,  New  Jersey,  Oregon  and  Washington,  and  in  the  legally  author- 
ized bonds  for  municipal  purposes  or  in  refunding  bonds  which  have  been 
Issued  for  other  than  municipal  purposes,  but  on  which  the  interest  has 
been  fully  paid,  of  any  city  of  the  States  of  California,  Connecticut,  Dela- 
ware, Illinois,  Indiana,  Iowa,  Kentucky,  Massachusetts,  Maine,  Maryland, 
Michigan,  Minnesota,  Missouri,  Nebraska,  New  Hampshire,  New  .Jersey, 
New  York,  Ohio,  Oregon,  Pennsylvania,  Rhode  Island,  Vermont,  Wash- 
ington and  Wisconsin,  which  has  at  the  date  of  such  investment  more  than 
one  hundred  thousand  inhabitants,  established  in  the  same  manner  as  is 
provided  in  subdivision  (e)  of  this  clause,  and  whose  net  indebtedness  does 
not  exceed  seven  per  cent  of  the  valuation  of  the  taxable  property  therein, 
established  and  ascertained  as  provided  in  subdivision  (e)  of  this  clause. 

[The  Attorney-General  on  April  28  1914  held  that  bonds  of  the  City  of 
Minneapolis,  Minn.,  were  legal  investments.  V.  98,  p.  1629.1 

(g)  In  subdivisions  (d).  (e>  and  (f)  of  this  clause  the  words  'net  indebted- 
ness" mean  the  indebtedness  of  a  county,  city,  town  or  district  omitting 
debts  created  for  supplying  the  inhabitants  with  water  and  debts  created 
in  anticipation  of  taxes  to  be  paid  within  one  year,  and  deducting  the 
amount  of  sinking  funds  available  for  the  payment  of  the  Indebtedness 
included. 

RAILROAD  BONDS. 
Massachusetts  Railroads. 
THIRD. — (a)  In  the  bonds  or  notes,  issued  in  accordance  with  the  laws  of 
this  Commonwealth,  of  a  railroad  corporation  incorporated  therein  the  rail- 
road of  which  is  located  wholly  or  in  part  therein,  which  has  paid  in  dividends 
in  cash  an  amount  equal  to  not  less  than  4%  per  annum  on  all  its  outstand- 
ing issues  of  capital  stock  in  each  fiscal  year  for  the  live  years  next  preceding 
such  investment,  or  in  the  first  mortgage  bonds  of  a  terminal  corporation 
Incorporated  in  this  Commonwealth  and  whose  property  is  located  therein, 
which  is  owned  and  operated,  or  the  bonds  of  which  are  guaranteed  as  to 
principal  and  interest,  or  assumed,  by  such  railroad  corporation.  Any 
shares  of  the  capital  stock  of  a  railroad  corporation  leased  to  such  railroad 
corporation,  which  are  owned  by  said  lessee  corporation,  shall  not  be  con- 
siaered  as  outstanding  within  the  meaning  of  this  subdivision 

New  England  Railroads. 

(b)  In  the  bonds  or  assumed  bonds  of  a  railroad  corporation  incorporated 
in  any  of  the  New  England  States  at  least  one-half  of  the  railroad  of  which  is 
located  in  said  States,  whether  such  corporation  is  in  possession  of  and  is 
operating  its  own  road  or  is  leased  to  another  railroad  corporation;  provided 
either  that  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole  or 
a  part  of  the  railroad  and  railroad  property  of  such  corporation  or  by  a 
refunding  mortgage  as  described  in  paragraph  (3)  or  (4)  of  subdivision  (j:  or 
that  if  the  railroad  and  railroad  property  of  such  corporation  are  unincum- 
bered by  mortgage,  such  bonds  shall  be  issued  under  the  authority  of  one  of 
said  States  which  provides  by  law  that  no  such  railroad  corporation  which 
has  Issued  bonds  shall  subsequently  execute  a  mortgage  upon  its  road,  equip- 
ment and  franchise  or  upon  any  of  its  real  or  personal  property,  without  in- 
cluding in  and  securing  by  such  mortgage  all  bonds  previously  issued  and 
all  its  pre-existing  debts  and  liabilities,  which  provision,  so  enacted  insuch 
State,  shall  have  been  accepted  by  the  stockholders  of  such  corporation; 
and  provided,  that  such  corporation  has  paid  in  dividends  in  cash  an  amount 
equal  to  not  less  tl^n  4%  per  annum  on  all  its  outstanding  issues  of  capital 
rtock  in  each  fiscal  year  for  the  five  years  next  preceding  such  investment. 

(c)  In  the  first  mortgage  bonds  or  assumed  first  mortgage  bonds  or  in 
the  bonds  secured  by  a  refunding  mortgage  as  described  in  paragraphs  (3) 
or  (4)  of  subdivision  g,  of  a  railroad  corporation  incorporated  in  any  of  the 
New  England  States  the  railroad  of  which  is  located  wholly  or  in  part 
therein,  which  have  been  guaranteed  as  to  principal  and  interest  by  a 
railroad  corporation  described  in  subdivisions  a  or  b  which  is  in  possession 
of  and  is  operating  its  own  road. 

(d)  No  bond  shall  be  made  a  legal  investment  by  subdivision  6  unless 
the  corporation  which  issued  or  assumed  such  bond  has,  during  its  fiscal 
year  next  preceding  the  date  of  such  investment,  paid  in  dividends  on  its 
capital  stock  an  amount  equal  to  one-third  of  the  total  amount  of  interest 
paid  on  all  its  direct  and  assumed  funded  indebtedness. 

No  bond  shall  be  made  a  legal  investment  by  subdivision  c  unless  the 
corporation  which  guaranteed  such  bond  has,  during  its  fiscal  year  next 
preceding  such  investment,  paid  in  dividends  on  its  capital  stock  an  amount 
equal  to  one-third  of  the  total  amount  of  interest  paid  on  all  its  direct, 
assumed  and  guaranteed  funded  iLdebtedness. 

Other  Railroads. 

(e)  In  the  mortgage  bonds,  as  described  in  any  of  the  following  sub- 
divisions of  this  clause,  of  any  railroad  corporation  incorporated  under  the 
laws  of  any  of  the  United  States: 

Provided,  that  during  each  of  the  ten  fiscal  years  of  such  railroad  cor- 
poration next  preceding  the  date  of  such  investment — 

(1)  Such  railroad  corporation  owned  in  fee  not  less  than  five  hundred 
miles  of  standard-gauge  railroad,  exclusive  of  s'dings.  within  the  United 
States,  or  if  such  corporation  owned  in  fee  less  than  five  hundred  miles  of 
such  railroad,  the  gross  earnings  of  such  corporation,  reckoned  as  herein- 
after provided,  shall  have  been  not  less  than  fifteen  million  dollars; 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
Interest  of  all  its  mortgage  indebtedness; 

(3)  Such  railroad  corporation  shall  have  paid  in  dividends  in  cash  to  its 
stockholders  an  amount  equal  to  at  least  four  per  cent  upon  all  its  out- 
standing capital  stock. 

(4)  The  gross  earnings  from  the  operation  of  the  property  of  such  rail- 
road corporation,  including  therein  the  gross  earnings  of  all  railroads  leased 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it,  shall 
not  have  been  less  in  amount  than  five  times  the  amount  necessary  to  pay 
the  Interest  payable  upon  its  entire  outstanding  indebtedness,  the  rentals 
of  all  leased  lines,  and  the  interest  on  all  the  outstanding  indebtedness  of 
railroads  controlled  and  operated  which  is  not  owned  by  said  corporation 
after  deducting  from  said  interest  and  rentals  interest  and  dividends 
received  from  the  stocks,  bonds  or  notes  of  railroad  corporations  not 
operated  by  said  corporation,  which  have  been  deposited  with  a  trustee  as 
the  only  security  to  secure  the  payment  of  bonds  or  notes  issued  by  said 
corporation,  but  not  in  excess  of  the  interest  on  said  last-named  bonds  or 
notes. 

And  further  provided,  that — 

(5)  No  bonds  shall  be  made  a  legal  investment  by  subdivision  g  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming 
corporation,  including  all  bonds  not  issued  that  may  legally  be  issued 
under  any  of  its  prior  mortgages  or  of  its  assumed  prior  mortgages,  after 
deducting  therefrom,  in  case  of  a  refunding  mortgage,  the  bonds  reserved 
under  the  provisions  of  said  mortgage  to  retire  prior  lien  debts  at  maturity, 
shall  exceed  three  times  the  outstanding  capital  stock  of  said  corporation 
at  the  date  of  such  investment. 

(6)  No  bonds  shall  be  made  a  legal  investment  by  subdivision  i  or  .^  in 
case  the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  added  to  the  total  debt  of  the  guaranteeing  corporation  as  defined 
in  paragraph  five,  including  therein  the  authorized  amount  of  ail  previously 


guaranteed  bond  issues,  shall  exceed  three  times  the  capital  stock  of  such 
guaranteeing  corporation  outstanding  at  the  date  of  such  investment;  nor 
In  case  at  said  date  the  total  debt  of  the  corporation  which  Issued  said  bonds 
shall  exceed  three  times  its  outstanding  capital  stock. 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act, 
under  which  the  total  amount  of  bonds  which  may  be  issued  Is  not  spe- 
clficall.v  stated,  the  amount  of  bonds  outstanding  thereunder  at  the  date  of 
such  investment  shall  be  considered,  for  the  purposes  of  paragraph  five 
and  of  this  paragraph,  as  the  total  authorized  issue. 

(7)  Any  railroad  corporation  which  is  mentioned  in  subdivision  c  of 
clause  fourth  of  section  twenty-six  of  chapter  one  hundred  and  thirteen  of 
the  Revised  Laws  shall  be  considered  as  having  complied  with  all  the  re- 
quirements of  this  subdivision  preceding  paragraph  five  up  to  and  including 
the  fiscal  year  of  said  corporation  in  which  this  Act  is  passed. 

DESCRIPTION  OF   BONDS. 

(1)  Definition  of  First  Mortgage. — Whenever  the  term  "first  mortgage' 
is  used  in  the  following  subdivisions,  it  shall  mean,  unless  otherwise  quail" 
lied,  a  first  mortgage  on  not  less  than  seventy-five  per  cent  of  the  railroad 
owned  in  fee  at  the  date  of  the  mortgage  by  the  railroad  corporation  on 
the  railroad  of  which  said  mortgage  is  a  lien,  but  in  no  case  on  less  than 
one  hundred  continuous  miles  of  standard-gauge  railroad,  exclusive  of 
sidings;  provided,  that  seventy-five  per  cent  of  the  railroad  subject  to  the 
lien  of  said  mortgage  is  connected; 

For  five  years  prior  to  the  date  of  investment  therein  all  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has 
been  operated  by,  and  its  operations  included  In,  the  operations  of  the 
railroad  corporation  which  issues,  assumes  or  guarantees  said  bonds; 

The  date  of  said  mortgage  is  at  least  five  years  prior  to  the  date  of  such 
investment;  except  that  a  first  mortgage  given  in  substitution  for  and  not 
greater  in  amount  than  such  a  first  mortgage,  and  covering  the  same  rail- 
road property,  shall  be  considered  to  be  in  accordance  with  this  require- 
ment. 

(g)  Direct  Obligations . — Bonds  issued  or  assumed  by  a  railroad  corpora- 
tion described  in  subdivision  e,  which  are  secured  by  a  mortgage  which  was 
at  the  date  thereof  or  is  at  the  date  of  such  Investment — - 

(1)  A  first  mortgage  on  railroad  owned  in  fee  by  the  corporation  Issuing 
or  assuming  said  bonds,  except  that,  if  it  is  not  a  first  mortgage  on  seventy- 
five  per  cent  of  all  such  railroad  owned  in  fee  by  said  corporation,  it  shall  be 
a  first  mortgage  on  at  least  seventy-five  per  cent  of  the  railroad  subject 
to  the  lien  of  said  mortgage  at  the  date  thereof;  but  if  any  stocks  or  bonds 
are  deposited  with  the  trustee  of  said  mortgage  a.s  part  security  therefor, 
representing  or  covering  railroad  mileage  not  owned  in  fee.  the  bonds  se- 
cured by  said  mortgage  shall  not  become  legal  investments  unless  said 
corporation  owns  in  fee  at  least  seventy-five  per  cent  of  the  total  mileage 
which  is  subject  to  the  lien  of  said  mortgage  and  which  Is  represented  or 
covered  by  said  stocks  or  bonds; 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  Indenture  which  Is  in  effect 
a  first  mortgage,  upon  all  the  railroad  subject  to  the  lien  of  said  mortgage 
or  trust  indenture,  by  virtue  of  the  irrevocable  pledge  with  the  trustee 
thereof  of  an  entire  issue  or  Issues  of  bonds  which  are  a  first  lien  upon  the 
railroad  of  a  railroad  corporation  which  is  owned  and  operated,  controlled 
and  operated  or  leased  and  operated  by  the  corporation  issuing  or  assuming 
said  bonds; 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-flye  per  cent  of 
the  railroad  owned  in  fee  by  said  corporation  at  the  date  of  said  mortgage 
and  provides  for  the  retirement  of  all  outstanding  mortgage  debts  which  are 
a  prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  refunding 
mortgage  at  the  date  thereof.  But  If  any  of  the  bonds  which  said  refunding 
mortgage  is  given  to  refund  are  secured  on  a  railroad  not  owned  in  fee  by 
the  corporation  executing  said  refunding  mortgage,  there  shall  be  conveyed 
and  assigned  to  the  trustee  of  said  refunding  mortgage  either — 

At  least  seventy-five  per  cent  of  the  railroad  on  which  each  issue  of  bonds 
to  be  refunded  is  secured,  free  from  any  mortgage  lien  except  that  of  the 
mortgage  or  mortgages  securing  the  bonds  to  be  refunded;  or 

At  least  seventy-five  per  cent  of  the  outstanding  bonds  of  each  issue 
which  is  secured  by  a  mortgage  lien  upon  such  railroad;  and  all  of  said 
railroad  not  owned  "in  fee  which  Is  so  subjected  to  the  lien  of  said  refunding 
mortgage  shall  be  the  railroad  of  one  or  more  railroad  corporations  which 
are  owned  and  operated,  controlled  and  operated,  or  leased  and  operated, 
by  the  corporation  issuing  or  assuming  said  refunding  mortgage  bonds; 

But  in  no  case  shall  the  bonds  secured  by  said  refunding  mortgage  become 
a  legal  investment  unless  they  mature  at  a  later  date  than  any  bonds  which 
said  refunding  mortgage  is  given  to  refund,  nor  unless  the  total  mileage 
subjected  to  the  lien  of  said  refunding  mortgage  in  accordance  with  the 
requirements  of  this  paragraph  is  at  least  twenty-five  per  cent  greater  that 
the  mileage  covered  by  any  one  of  the  mortgages  securing  bonds  which  said 
refunding  mortgage  is  given  to  refund. 

(4)  A  mortgage  upon  not  less  than  ten  per  cent  of  the  railroad,  ex- 
clusive of  sidings,  owned  in  fee  at  the  date  of  said  mortgage  by  the  corpora- 
tion issuing  or  assuming  said  bonds,  but  in  no  case  on  less  than  five  hundred 
continuous  miles  of  standard-gauge  railroad;  provided,  that 

Said  mortgage  Is  a  first  or  second  lien  upon  not  less  than  seventy-five 
per  cent  of  the  total  railroad  covered  by  said  mortgage  at  the  date  thereof, 
and  which  provides  for  the  retirement  of  all  mortgage  debts  which  are  a 
prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  mortgage, 
at  the  date  of  the  execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  twenty-five  per  cent  greater  than  is  covered  by, 
any  of  the  bonds  secured  by  a  prior  lien  mortgage  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the  date  of 
such  investment. 

(h)  Bonds  Underlying  Refunding  Mortgages. — Mortgage  bonds  or  bonds 
secured  by  mortgage  bonds  which  are  a  direct  obligation  of,  or  which  have 
been  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  Interest  by.  a  railroad  corporation  whose  refunding  mortgage 
bonds  are  made  a  legal  investment  under  paragraphs  three  or  four  of  sub- 
division g;  provided,  that — 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mortgage; 

Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  is  a  lien. 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  issuing 
said  bonds  is  owned  and  operated,  controlled  and  operated,  or  leased  and 
operated,  by  said  railroad  corporation. 

(i)  Guaranteed  Obligations. — Bonds  which  have  been  guaranteed  by  en- 
dorsement as  to  both  principal  and  interest  by  a  railroad  corporation  which 
has  complied  with  all  the  provisions  of  subdi\ision  e.  provided,  that — 

Said  bonds  are  secured  by  a  first  mortgage  on  the  rai'road  of  a  railroad ' 
corporation   which   is  owned  and   operated,   controlled  and   operated,   or 
leased  and  operated,  by  the  corporation  guaranteeing  said  bonds; 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which,  except 
shares  qualifying  directors,  1-,  not  owned  by  the  lessee,  the  rental  includes 
an  amount  to  be  paid  to  the  stockholders  of  said  leased  railroad  equal  to  at 
least  four  per  cent  pet  annum  upon  that  portion  of  the  entire  capital  stock 
thereof  outstanding  which  is  not  owned  by  the  lessee. 

(j)  First  mortgage  bonds  of  a  railroad  corporation  which  during  each  of 
its  ten  fiscal  years  next  preceding  the  date  of  such  Investment  has  complied 
with  all  the  requirements  of  paragraphs  two,  three  and  four  of  subdivision 
e;  provided,  that  said  bonds  are  guaranteed  by  endorsement  as  to  both 
principal  and  interest  by  a  railroad  corporation  which  has  complied  with 
all  the  requirements  of  subdivision  e  preceding  paragraph  five,  notwith- 
standing that  the  rai'road  of  said  issuing  corporation  is  not  operated  by 
said  guaranteeing  corporation. 

CORPORATION  NOT  TO  LOSE  CREDIT  BY  TEMPORARY  DISTURB- 
ANCE OF  RELATION  OF  GROSS  EARNINGS  TO  FIXED  CHARGES. 

(k)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  iilegal  although  the  cor- 
poration issuing,  assuming  or  guaranteeing  such  bonds  shall  fail  for  a  period 
not  exceeding  two  successive  fiscal  years  to  comply  with  the  requirements  of 
paragraph  four  of  subdivision  e;  but  no  further  investment  in  the  bonds 
issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made  during 
said  period  If  after  the  expiration  of  said  period  said  corporation  complies 
tor  the  following  fiscal  year  with  all  the  requirements  of  subdivision  e,  it 
shall  be  regarded  as  having  complied  therewith  during  said  period. 

BONDS  NOT  TO  BECOME  ILLEGAL  ON  ACCOUNT  OF 
CONSOLIDATION. 
(1)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal,  although  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to  or 
legally  acquired  by  another  railroad  corporation,  and  although  the  corpora- 
tion which  Issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated 
with  another  railroad  corporation,  if  the  consolidated  or  purchasing  cor- 
poration shall  assume  the  payment  of  said  bonds,  and  so  long  as  it  shall 
contmue  to  nay  regularly  interest  or  dividends,  or  both,  upon  the  securities 
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issued  against,  in  exchange  for  or  to  acquire  the  stock  of  the  corporation 
consolidated,  or  the  property  purchased,  or  upon  s:ecurlties  subsequently 
Issued  la  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to 
four  per  cent  per  annum  upon  the  capital  stock  outstanding  at  the  time  of 
such  consoiidation^or  purchase,  of  said  corporation  which  issued  or  assumed 
aald  bond 

CREDIT  OF  A  CORPORATiUW  NOT  TO  BE  LOST  BY 
CONSOLIDATION, 
(m)  If  a  railroad  corporation  which  has  compiled  wltn  all  the  require, 
ments  of  subdivision  c  preceding  paragraph  five,  except  that  the  period  of 
compliance  is  less  than  ten,  but  not  less  than  five  successive  years,  shall  be, 
or  shall  have  been,  thereupon  consolidated  or  merged  into,  or  its  railroad 
purchased  and  all  of  the  debts  of  such  corporation  assumed  by.  another 
railroad  corporation  incorporated  under  the  laws  of  any  of  the  United  States, 
such  corporation  so  succeeding  shall  be  considered  as  having  complied  with 
all  the  provisions  of  subdivision  e  preceding  paragraph  five  during  those 
successive  years  next  preceding  the  date  of  such  consolidation,  merger  or 

Burchase  In  which  all  said  consolidated,  merged  or  purchased  corporations. 
'  considered  as  one  continuous  corporation  in  ownership  and  possession, 
would  have  so  complied:  provided,  that  said  succeeding  corporation  shall 
continue  so  to  comply  for  a  further  period  which  shall  make  such  compliance 
equivalent  to  at  least  ten  successive  years,  but  which  shall  be  in  no  case 
less  than  the  two  fiscal  years  next  following  said  consolidation,  merger  or 
purchase. 

STREET  RAILWAY   CORPORATIONS  ARE  NOT  RAILROAD 

:    ,  CORPORATIONS. 

(n)  In  this  Act.  unless  the  context  otherwise  requires,  "railroad  corpora- 
tion" means  a  corporation  which  owns  or  is  in  possession  of  and  operating 
a  railroad  or  railway  of  the  class  usually  operated  by  steam  power.  Street 
railway  corporations  are  not  railroad  corporations  within  the  meaning  of 
this  Act. 

PRESENT     INVESTMENTS     NOT    TO     BECOME     ILLEGAL. 

FOURTH. — The  provisions  of  this  Act  shall  not  render  illegal  the  invest- 
ment in  any  mortgages  of  real  estate  held  by  such  corporation  at  the  time 
of  its  passage,  nor  the  Investment  at  such  time  or  thereafter  in  any  issue 
of  bonds  or  notes  dated  prior  to  Its  passage,  in  which  such  corporation  was 
then  authorized  to  invest,  so  long  as  such  bonds  or  notes  continue  to  com- 
ply with  the  requirements  of  law  then  in  force. 

STREET  RAILWAY   BONDS. 

FIFTH. — In  the  bonds  of  any  street  railway  company  Incorporated  in 
this  Commonwealth  the  railway  of  which  is  located  wholly  or  in  part 
therein,  and  which  has  earned  and  paid  in  dividends  in  cash  an  amount 
equal  to  at  least  five  per  cent  upon  all  its  outstanding  capital  stock  In  each 
of  the  Ave  years  last  preceding  the  certification  by  the  Board  of  Railroad 
Commissioners  hereinafter  provided  for.  No  such  investment  shall  be 
made  unless  said  company  appears  from  returns  made  by  it  to  the  Board  of 
Railroad  Commissioners  to  have  properly  paid  said  dividends  without  im- 
pairment of  assets  or  capital  stock,  and  said  board  shall  on  or  before  the 
fifteenth  day  of  January  in  each  year  certify  and  transmit  to  the  Bank 
Commissioner  a  list  of  such  street  railway  companies. 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street  railway 
company  shall  be  deemed  to  have  been  earned  and  paid  by  said  company 
within  the  meaning  of  this  clause,  provided  that  said  company  shall  have 
annually  earned,  and  properly  paid  in  dividends  in  cash,  without  impair- 
ment of  assets  or  capital  stock,  an  amount  equal  to  at  least  five  per  cent 
upon  all  its  outstanding  capital  stock  in  each  of  the  five  fiscal  years  next 
preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consoli  lated  by  pur- 
chase or  otherwise  during  the  Ave  years  prior  to  said  certiflcat  m.  the  pay- 
ment severally  from  the  earnings  of  each  year  of  dividends  equivalent  in 
the  aggregate  to  a  dividend  of  Ave  per  cent  on  the  aggregate  capital  stocks 
of  the  several  companies  during  the  years  preceding  such  consolidation 
shall  be  sufficient  for  the  purpose  of  this  Act. 

TELEPHONE  COMPANY  BONDS. 

SIXTH. — In  the  bonds  of  any  telephone  company  subject  to  tne  pro- 
visions of  section  thirty-seven  of  chapter  fourteen  of  the  Revised  Laws, 
and  of  which  a  majority  of  the  directors  are  residents  of  the  Commonwealth: 

Provided,  that  during  each  of  the  five  fiscal  years  of  such  telephone  com- 
pany next  preceding  the  date  of  such  investment — 

(1)  The  gross  income  of  such  telephone  company  shall  have  been  not  less 
than  ten  million  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal  and 
Interest  of  all  its  indebtedness. 

(3)  Such  telephone  company  shall  have  paid  in  dividends  in  cash  an 
amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  Its  outstanding 
Issues  of  capital  stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  interest 
upon  its  entire  outstanding  Indebtedness. 

And  further  provided  that  such  bonds  shall  be  secured  either  (a)  by  a 
first  mortgage  upon  at  least  seventy-five  per  cent  of  the  property  of  such 
telephone  company  or  (&)  by  the  deposit  with  a  trust  company  Intprporated 
under  the  laws  of  this  Commonwealth  of  bonds  and  shares  of  stock  of  other 
telephone  corporations,  under  anindentureof  trust  which  limits  the  amount 
of  bonds  so  secured  to  seventy-five  per  cent  of  the  value  of  the  securities 
deposited  as  stated  and  determined  in  said  indenture,  and  provided  that 
during  each  of  the  Qve  years  next  preceding  such  investment  the  annual 
Interest  and  dividends  paid  In  cash  on  the  securities  deposited  have 
amounted  to  not  less  than  fifty  per  cent  in  excess  of  the  annual  interest  on 
the  bonds  outstanding  and  secured  by  said  deposit.  Not  more  than  two 
per  cent  of  the  deposits  of  any  savings  bank  shall  be  Invested  in  thebonds 
of  telephone  companies. 

BANK  STOCKS  AND   DEPOSITS  IN  BANKS. 

SEVENTH. — In  the  stock  of  a  banking  association  located  in  the  New 
England  States  and  incorporated  under  the  authority  of  the  United  States, 
or  in  the  stock  of  a  trust  company  Incorporated  under  the  laws  of  and  doing 
business  within  this  Commonwealth,  but  such  corporation  shall  not  hold 
both  by  way  of  investment  and  as  security  for  loans  more  than  twenty  per 
cent  of  its  deposits  In  the  stock  of  such  associations  or  companies,  nor  in  any 
one  such  association  or  company  more  than  three  per  cent  of  Its  deposits 
In,  nor  more  than  one  hundred  thousand  dollars  nor  more  than  one-quarter 
of  the  capital  stock  of,  such  association  or  company.  Such  corporation 
may  deposit  not  more  than  two  and  one-half  per  cent  of  its  deposits  in  any 
banking  association  incorporated  under  the  authority  of  the  United  States 
and  located  in  this  Commonwealth,  and  in  any  trust  company  incorporated 
in  this  Commonwealth,  but  such  deposit  shall  not  in  any  case  exceed  live 
hundred  thousand  dollars  nor  twenty-live  per  cent  of  the  capital  stock  and 
surplus  fund  of  such  depositary. 

Clause  Eighth  relates  to  loans  on  personal  security,  which  are  restricted 
to  one-third  of  the  deposits  and  Income.  [In  addition  to  loans  authorized 
by  Clause  Eighth,  under  an  Act  approved  April  8  1!)10.  banks  may  loan  on 
notes  with  a  pledge  as  collateral  of  life  insurance  policies.  V.  90.  p.  i:J76.] 
Clause  Ninth  concerns  the  amount  to  be  Invested  in  a  bank  building.  Clause 
Tenth  deals  with  real  estate  acquired  by  foreclosure,  and  Clause  Eleventh 
with  securities  acquired  In  settlement  of  indebtedness  Clause  Twelfth  re- 
lates to  pledges  of  securities  as  collateral  and  provides  against  invalidating 
the  same.  For  the  provisions  of  these  clauses,  see  V.  87.  p.  2.57.  where  the 
law  was  printed  in  full. 

LIST  OF  BONDS  TO  BE  PREPARED. 

THIRTEENTH. — Not  later  than  the  first  day  of  February  In  each  year 
the  Commissioner  shall  prepare  a  list  of  all  the  bonds  and  notes  which  are 
then  legal  investments  under  the  provisions  of  clauses  third,  fourth,  fifth 
and  sixth.  Said  list  shall  at  all  times  be  open  to  public  Inspection  and  a 
copy  thereof  shall  be  sent  to  every  savings  bank. 

TVie  report  of  the  Bank  Commissioner  for  1914  contains  a  list  of  bonds 
considered  legal  under  clauses  third,  fourth,  fifth  and  sixth  of  the  above  Act. 
This  list  appeared  in  State  <%  Cily  Dcpt.  of  "Chronicle,"  June  .'>  1915. 

FOURTEEf^TlI . — Bonds  which  at  any  time  hereafter  have  been  for  ten 
succe.sslve  years  legal  Investments  under  the  provisions  of  subdivisions 
a.  b.  c  or  d  of  Clause  3.  Clause  ,5  or  Clause  6  of  this  section  shall  not  be 
rendered  illegal  although  the  corporation  Issuing,  assuming  or  guaranteeing 
such  bonds  shall  fail  for  a  period  not  exceeding  two  successive  years  to 
comply,  as  to  dividends  on  Its  capital  stock,  with  the  requirements  of  the 
clauses  specified  above:  but  no  further  investmout  In  the  bonds  Issued, 
assumed  or  guaranteed  by  such  corporation  shall  be  made  durlnsr  said  period. 
If  after  the  expiration  of  said  period,  such  corporation  conpUos  for  th« 
following  fiscal  year  with  the  requirements  of  the  clauses  specified  above.  It 
shall  boregarded  as  having  complied  therewith  during  said  period:  provided 
that  It  shall  not  have  so  railed  to  comply  during  any  other  period  wlthla 
the  next  preceding  ten  years. 

{.Opinion  of  Attorney-General  Regarding  Legalitu  of  N.  Y.  N.  H.  A  H.  RR. 
Bonds  as  Savings  Dank  Investments.] — Attorney-General  James  M.  Swift 
rendered  an  opinion  in  Feb.   1911  with  reference  to  the  Act  passed  by 


the  Legislature  in  June  1910  to  validate  bonds  and  stocks  of  the  New 
York  New  Haven  &  Hartford  RR.  Co..  and  for  the  purpose  of  deterfnlnlng 
whether  or  not  the  assets  were  sufficient  to  show  the  road  a  solvent  cor- 
poration. As  stated  in  V.  92.  p.  462.  the  report  of  the  Commission  ap- 
pointed under  the  Act  referred  to  was  filed  with  the  Legislature  on  Feb.  17 
1911.  The  Act  stated  that  "nothing  lierein  contained  shall  authorize  the 
investment  by  savings  banks  in  the  securities  aforesaid  unless  they  are  other- 
wise legal  investments  under  the  provisions  of  Chapter  590.  Acts  of  1909," 
and  the  Attorney-General  finds  that  "no  matter  what  the  finding  of  the 
Commission  appointed  under  the  Act  wltli  reference  to  assets  and  liabilities 
was.  it  would  not  in  and  of  itself  make  any  change  in  the  standing  of  securi- 
ties for  savings  bank  Investments."     See  V.  92.  p.  541. 


CITIES,     COUNTIES     AND     TOWNS     IN     THE 

STATE  OF  MASSACHUSETTS. 


ABINGTON.  , 

This  town  is  in  Plymouth  County.  ; 
Inc.  in  1712.     Fop.  in  1910,  5,455.      i 
Water  Loan.  i 

4s  --.      $2,000c-May  1  'IT-'IS' 

5,000c- -May    1    1916' 
2.000c-Jan    1  '16-'17 
66,000c-May  1  '23-'45 
13.000 --July  1  '16-'2S 
1.000c- June  1  '16-'17 
Bridge  and  Memorial  Bonds. 
3Hs        J-J       $7,200c.July  1  '16-'21 

School  Bonds. 
3Hs        J-J     S14.000c-July  1  •16-'22 
4s  -.-      36. OOOc&r  June  1' 16-33 

TOT.  BD.  DT.  Oct.   "15-.  $149,200 
Assessed  val.  '15(abt.  act.) .3, 755 .073 
Total  tax  (per  $1,000)   1915--S25.40 
INT  at  Fu-st  Nat.  Bank.  Boston. 


4s 

May 

4s 

Jan 

4s 

M-N 

48  '10 

J-J 

3Hs 

J-D 

BOND.  DEBT  Oct  13  '15-  $199,880 

Sinkingfund 42.520 

Assessed  val.  '15  (abt.act.)-6.107.913 
Total  tax  (per  .?1,000)  1915- .818.00 
INT.  on  bonds  of  1915  payable  at 
First  Nat.  Bk..  Boston;  other  int. 
payable  in  Amherst. 


4s 


ACTON  WEST  &'SOUTH  WATER 
SUPPLY  DISTRICT. 

This  district  is  in  Middlesex  Co. 

Water  Bonds. 
4s  '12  F-A  $81,000c.Augl5'16-'42 
4s  '14  J-D  8,700c-June  1  '16-'44 
TOTAL  DEBT  May  1915- .$95,000 
Assessed  val.  ■13(abt.act.)-l,372,655 
Population  in  1913  (est.) 1.800 

INT.  at  Old  Colony  Tr.  Co..  Host. 


ANDOVER. 

This  town  is  in  Essex  County  and 
was  incorporated  May  6  1646- 

Water  Bonds. 
4s  M-N  $35.000c-Novl    •16-'20 

J-D  20.000c-June  1  '22-'23 
15,000c. --June  1  1925 
5,000c. --June  1  1928 
18.000c-Apr  1  'le-'Sl 
36.000c.June  1  'l6-'33 
25.000c-Apr  1  '16-'35 
15.00nc.Sept  1  '16-'21 
9,000.. May  1  '16-'24 


4s 
3Hs 


•15- 
'19- 


3  1918 
3  1918 

'16-'19 


ADAMS. 

This  town'is  in  Berkshire  Co.    Inc 
Oct.  15  1778.     Pop'n  1910.  13,026. 

School  Bonds. 
4s  '08     A-O  $23.000r..Oct  3 
4s  '09     A-O     50,000r--Oct  3 

Refunding  Loan. 
3Ms'09  A-O  $10.000r...Oct 
4s  '09     A-O       7.000r.  .-Oct 

Sewer  Bonds. 
4s  '14     -..      $4.000. .July  1 

Street  Loan. 
4s  '11     A-O  $25.000-. .Oct  1    16-20 
4s  '12     A-O       5.000c.. .Oct    1  1921 
4s  '13     A-O       4.500.. Oct  3   •16-'18 

Land  for  Armory. 
4s  '12     J-J     $5,825  --.July  1  '15-'17 
BOND.  DEBT  Jan  1  '15..  $149,825 

Sinking  fund 19.300 

Assess,  val.  '14  (M  act.). -.6.825.684 
Tax  rate  (per  $1,000)  1915 $20.30 

INTEREST  on  coupon  bonds  pay- 
able at  Old  Colony  Trust  Co..  Bos- 
ton; other  interest  by  Treasurer. 


ADAMS  FIRE  DISTRICT. 

4s  '02     A-O  S25. 000c- -Oct  1  '16-'20 
BOND.  DEBT  Jan  1  '15.-    $30,000 

Sinking  fund- 23.043 

Assessed  val.  '14 6,455.425 

Fii-e  dist.  tax  (per  $1,000)  '14.$1.20 

INT.  In  Adi,ms  at  Greylock  Nat. 

Bank;  also  at  State  House,  Boston. 


J-D 
J-D 
A-O 
3Hs'08  J-D 
4s  '10  A-O 
4s  M-S 

4s  '14     M-N 

Sewer  Bonds. 
4s  J-D      $30.000c- -June  1  1928 

4s  '09     A  O        3.000c- --Apr   1  1919 
4s  '15     J-J      60,000--July  1  •16-'27 

Loan  Bonds. 

4s  -..      30,000 

BOND.  DEBT  Apr  6  '15..  $247,000 

Sinking  fund  and  cash 53,899 

Other  assets 48.844 

Assessed  valuation  1915.. .8,803,295 

Tax  rate  (per  $1,000)  1914 18.00 

Value  town  property-- 883.087 

Population  in  1910 -- 7.301 

INTEREST  on  the  water  3  Hs  of 
1908  is  payable  at  the  Old  Colony 
Trust  Co.,  Boston;  on  other  loans  at 
National  Shawmut  Bank,  Boston. 


ARLINGTON. 

This  town  is  in  Middlesex  County. 
Population   1910.   11.187. 
Fire-Equipment  Loan. 

4s '15     J-D     $2.000 June  11916 

Playground  Loan. 
4s  '14     J-D     $3,000-June  30 
Land  Takings  for  Munic. 
4s  '13     M-N  $1,500-. Nov  1 

Water  Works. 
4s  '92     J-J     $92, 000c. 
4s  '94     A-O     92,000c. 
5,000c- 
15,000c. 
10,000c- 
10,000c- 
3,000 


'16-'18 
Purp. 
•16-'18 

1  1922 


4s 

•96 

A-O 

4s 

'9H 

A-O 

4s 

'97 

A-O 

4s 

'95 

A-O 

4s 

•05 

J-D 

4s 

•07 

•i-D 

4s 

•08 

J-D 

4s 

'09 

J-U 

4s 

•10 

.)-D 

4s 

•12 

J-D 

1924 
1926 
1928 
1927 
1925 


'16-  18 
'16-'19 

1  1946 
•16-'24 


AGAWAM. 

This  town  is  in  Hampden  County. 

Water  Loan. 
4s  ...    $10,000..Jan   1  '16-^25 

4s  ...      27 .000. -Oct   1   •16-'42| 

School  Loan. 
4s  ...    $14.000..July  1  •16-'22 

Water  Loan  Act.  of  1913  Bonds. 
4J^s'13  J-J  $93 .000c-. July  1  •16-'43 
BOND.  DEBT  Apr  1915.-  $150,500 
Assessed  valuation  1914. -.2.913.387 
Tax  rate  (per  $1,000)  1915. .$17 .60 
Population  in  1910 3.501 


AMESBURY. 

Amesbui-y  Township  is  in  Essex  Co. 

Fire-Engine-House  Bonds 
3J4s        M-N  $3.600r.May  15  "16-19 

Water-Plant  Bonds. 
4s  '06     J-J  $197 .000c. July  1  •16-^35 
4s  '10     J-J       25,000c-July  1  •16-^40 
4s  '11     M-N      7. 000c. May  1  •16-'23 
4}is'13  ...        6.000 1916-1938 

Sewer  Bonds. 

4s  '12     J-J    $64,500c 1916-1934 

4s  J-J      24.000 1935-1942 

4Ms'13  J-J      23.000 1916-1938 

Street-Improvement  Loan. 
4Ms'13  J-J       $2,000c 1916-1917 

Refunding  Notes. 
4s  .I-D     S3,0a0c.-Jiine261916 

Chemical  Auto  Bonds. 
4Ms        J-J       $4.000c 1916-1923 

Bridge  Bonds. 
4s  '11     J-J       $8.000c 1916-1919 

School  Bonds. 
4s  '07  J-J  $3.000r-..July  1  1916 
PEHM'T  DEBT  Nov  1915  .$366.,500 
Assass.  val.  '14  (4-5  act.).. 6.704 .664 
Total  tax  (per  $1,000)  1915-.$23.50 
Population  in  1910 -9.894 

INT.  on  scliool  bonds  paid  to  regis- 
tered holder;  on  water  bonds  of  1906 
at  Old  Colony  Trust  Co.,  Boston .  and 
on  water  4s  of  1910  &  1911,  sower 
bonds  and  refund,  notes  at  First 
Nat.  Bank,  Boston. 


AMHERST. 

This  town  Is  In  Hampshire  County. 
Inc.  l?,^.      Population   1910,  5.112. 

High-School  Bonds. 
4s  '15     J-J   ($.5O,O00c.July 
\   40.000c. July 

Sewerage  Bonds. 
4s  '15    J-J    $.30. 000c. July 

Town-hall  bonds 

Refunding   loan 

Sewer   loan 

.School  loans 

Conn.  Iliver  sewer  loan — 


'16-' 25 
■26-'35 

'16-'4S 
$50,000 
11.200 
10.000 
15.200 
36.000 


-.Jan 
.-Apr 
-.Oct 
--Oct 
--Oct 
--Oct 

Dec  15'16-'18 
5.000 --- Dec  1  •16-'20 
4.000--Dec31  •16-'19 
2.000--June  1  •16-'19 
10,000. .Dec  1  '16-'25 
7.000.. Dec  2  •16-'22 
4i^s '13     J-D  6,000.June30  ' 
4s  ^14     M-N     8,000— Nov  1 

Park  Loan. 
4s  '96     M-N  $15.000c..-Nov 
4Ks'14  M-N     4,500--Nov  1 

i>cwcr  BondSa 
4s  '96     J-DS 100. 000c... June  1  1936 
4s  '03     J-D      10..500-..Dec  31  1923 
4s  '10     J-D       e.OOOc.Dec  1  •Ift-'IS 

Highway  Loans. 

4J4s'14  M-N  .$9.000-. Nov  1 

4s  '14     M-N     7.000.. Nov  1 

4s  '15     J-D      12.500..June  1 

Town-Hall-Site  Loan. 

Hs'99  A-O  $52, 000c. -.Apr   1  1939 

School  Loans. 

4s  '99     A-O     $5.800c-Apr    1916-'19 

6.000c-July  1  ■16-'21 

1.000c-. .Dec  15  1916 

31.000 --Dec  31  '15-'26 

37.000c. Dec  1   •15-'25 

4>is'14M-N{   80.000 1915-1932 

■      6,000 1933 

flO.OOO.-Jan  1  '16-'20 
\  13. 000.. Jan  1  '25-'.33 
ll,000.Junol5  '16-'26 
f  1,500-.. June  15  1916 
U7,000.June  15  '17-':S3 
BOND.  DEBT  Oct  1915.-  $401,500 

Serial  Notes -.-    426.300 

Sinkingfund 108.223 

Borrowing   capacity.. 55.506 

Asses,  val.  '15  (abt.  act.)S17.297.360 

Tax  rate  (per  $1,000)  1915 $21.80 

INT.  at  Beacon  Trust  Co.,  Boston. 


'16- 
'16- 
'16- 


'24 
'22 
20 


4s  '04 
4s  '04 
4s  '08 
4s  '10 


J-J 
J-D 
J-D 
J-D 


4a  '14     J-J 


\ 


43  '15 
43  '15 


J-D 
J-D 


ATHOL. 

This  town  Is  situated  In  Worcester 
County.     Incorp.   Mch.  6   1762. 

Sewer  Loan  (outside  debt  limit) 
4s  '94     J-J     $50.000c.-.July  1  1924 
^       28.000c- -.July  1  19.33 

3.2000    1934 

24,000c.. -Apr   1  1938 
5.000c    1939 


43  '03 
4s  '04 
4s  '08 
43  '09 


J-J 

J-J 

J-J 

„„     J-J 

Miscellaneous.  _      „.,„..„ 

4Hs        A-O     S2.500c..Oot  3 'le-'lS 

Paving  Notes.     ^  ^„,„ 

4s  A-O        .S7.50 -.1916 

Water  Bds.  (outside  debt  limit). 
4s  '06  F-A.$i94.000c--.\ug  1  ■16-'36 
43  F-A     26.000c..Augl  •16-'41 

School  Loans.  „         

4s  A-O  S20.000C 1916-1925 

43  '12  .\-0  ;i0. 000c. -Oct  ri6-'21 
4a  g '15  .J-J  49.500c.Oct  1  '16-'24 
GBN.  BD.  DT.  Jan  1  '15. -$431,200 

Water  debt  (included) 321.000 

Floating  debt 95,500 

Sinkin,'   fund 55.244 

Tax  valuation  1914 6.507.870 

(.\»seigsment   ^  to   'i  act.  value.) 
Total  tax  rate  (per  $1,000)  '14. $22.7* 
Population  In  1910 8.530 

INT.  in  Boston  at  Commonwealth 
Trust  Co.,  N.  VV.  Harris,  Inc.,  and 
Old  Colony  Trust  Co. 


16 


MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vol.  101. 


ATTLEBOEO. 

This  town  is  in  Bristol  County. 
Incoroorated  Oct.  19  1094. 

Chap.  680,  Laws  1914,  changing 
town  government  to  city  government 
and  name  "Attleborough"  to  "Attie- 
boro,"  accepted  by  voters  Nov.  3  '14. 

Water  Bonds 
4s  J-J     $20, 000c...  Jan    1  1919 

4s  A-O     25,000c. .-Oct    1  1922 

4s  J-J       75,000c&rJulyl'23-'24 

4s  J-J       35,000c-.July  126-'27 

4s  J-J       13,000c.  ..July  1  1^928 

3^^8g  J-J  27,000r-.July  l'29-'30 
3Hsg  J-J  10,000c; --Jan  11921 
3H3  A-O-  20, 000c... Apr  1  1921 
3Hs  A-O  30, 000c... Apr  11932 
4s  A-O     30,000c.. -Oct    1  1933 

4s  '04  A-O  20,000c- --Oct  1  1934 
3Hs'05  M-S  100,000c- --Mch  1  1935 
3J4s'05  M-N  50,000c- --Nov  1  1935 
4s  '08  A-O  38.000c- -Apr  1  •16-'34 
4s  J-J         5,000c-July  1  •16-'18 

4s  '10  J-J  7.000c- -Jan  1  '16-'19 
4s  '10  J-J  52,500c-July  1  •16-'40 
4s  "10  J-J  15,000- -July  1  '16-'30 
4s  '11     J-J       29.000c-July  1  •16-'41 

Schi>oI=House  Notes. 
48  '09     M-N  $20.000- -May  1 'le-'ig 
4s  '12     M-N    15,000-May  20  'le-'lS 

Fire-Engine-Station  Bonds. 
43  '10     U-N  S19.nonc_May  2  •16-'20 

Engine  House  Alt.  Notes. 
.8  ---      83,000 

School  Bonds. 

SJ^s'OO  M-N  $30,000 Nov  1  1920 

48  '12     F-A    148.000--Aug  1  •16-'32 

Sewer  Bonds. 
4s  '10     J-J     $65.000c-July  1  •16-'25 
4s  J-J       50.000- -July  1  •25-'32 

4s  '11  A-Ol  24,000-. -Oct  1  '16-'21 
t  60,000---Oct  1  •22-'41 
48  '10  J-J  50,000c-JuIy  1  •32-'40 
4s  '12  J-J  135,000c. July  1  '16-42 
4s  '13     J-J       46.000--July  1  •16-'38 

Highway  Bonds. 
4s  '06     J-D    $40. OOOc... June  1  1916 
TOT.  BD.  DT.  Oct  1915.$! ,306,500 

Note  debt. 303,500 

Sinking  fund 183,750 

Water  debt  (Incl.  above).  601,500 
Water  sinking  fund  (incl.)  121,494 
Total  val.  '15  iH  act.)-. .22, 344, 695 
Total  tax  (per  $1,000)  1915---$19.20 
Population  In  1910 16,215 

INTEREST  at  Boston  Safe  Deposit 
&  Trust  Co.,  Boston,  First  Nat.  Bk. 
and  Old  Colony  Tr.  Co.,  Boston. 

BELMONT. 

This  town  (P.  O.  Boston)  is  in 
Middlesex  County.     Incorp.  in  1859. 

School-House  Bonds. 
4s  J-D    $40, OOOc- --June  1  1917 

4s  "04  A-O  11, OOOc. .Oct  1  '16-'24 
3  3^8  J-D  16, OOOc- -June  •16-'23 
4s  '08  J-J  7.000c-July  1  '16-'22 
4s  '11  J-J  3,000o-July  1  •16-'21 
4s  '13  J-D  54,000c. Dec  1  '16-'33 
4Hs  A-O  5, OOOc. -Oct  1  '16-'20 
4>is        J-J         2, 500...  July    •16-'20 

Street  Loans. 
4s  '07     M-S     S2.000c-Mch  1  '16-'17 
4s  '15     A-O     lO.OOOc-Apr  1   ■16-'20 

Gravel  Bank  Loan. 
4Hs        A-O     $  1.500.-. Oct  1 'IG-'IS 

Water  Loans. 
48  F-A     SS.OOOc.  .-Aug  1  1925 

4s  J-J         6.000c.  ..July  1  1926 

48  J-D        5.000c-. -Dec   1  1926 

48  J-D        7.000c.  ..June  1  1929 

4s  '06     J-D        l.OOOc-Dec   1   •16-'17 
4s  '09     A-O     10.000c.    -Apr    11939 
4H8'13  ---     I    2.000c. Apr   1    •16-17 
1  IS.OOOc-Apr   1   •18-'43 

Electric-Light  Bonds. 
4^8       A-O     $1.500c--Oct  1  'le-'lS 
48  A-O       4.000c--4.pr  1  •16-'23 

4s  J-D      14.000c- .-June  1  1928 

4J^8'13-.-  I.500c-Apr  1  '16-lS 
4s  '15     A-O       4.000c.Apr  1   •16-'23 

Sewer  Loan. 
4s  M-N  SlS.OOOc.  ..Nov  1  1924 

4s  J-J         9,000c. --July  1  1926 

4s  J-D        6,000c- -.June  1  1927 

3  Ms  J-D  20, OOOc. .June  2  1932 
3Hs  A-O  10,000c.  ..Oct  2  1930 
4s  '07  M-S  10,000c.  ..Mch  1  1937 
4s  '08  J-D  10,000c-..Junel  1938 
4s  '11  J-D  10,000c.  ..June  1  1941 
48  '12  F-A  10,000c... Feb  1  1S43 
4s  J-J         4,500-. -July    ■16-'24 

4a  '15     J-J       I0,000c-July  1  '16-'35 

Surface  Drainage  Bonds. 
48 '12     M-S    $2,000c--Sept  1'16-'17 
4s  A-O       l,o00c_.Apr  1 'le-'lS 

48  '15     A-O       5,000c-Apr  1   '16-'25 

Fire-Department  Bonds. 
4s  J-D      SI  OOOc. June  1  '16-'17 

4s  '12  M-S  2,000c-.8ept  1  1916 
TOTAL  DEBT  Aug  15  '16-  $369,500 

Bonds  outside  limit 94,000 

Sinking    fund    (other   than 

exempt  bonds) 61,413 

Borrowing  capacity 37,937 

Total  val.  '15  (abt.  act.).ll,175,.383 
Total  tax  (per  $1,000)  1915---$19.60 
Population  in  1910 -5,542 

INT   at  Beacon  Trust  Co..  Boston 


BEVERLY. 

This    city    is    in    E^sex    County 
Founded    1626;    a    town,    1668;    in- 
corporated as  a  city  May  23  1894. 

School  Loans. 
4s  '02  A-O  S17..500c--Oct  1  '16-'21 
3J4s'03  J-J  15,000c-July  1  •16-'18 
4s  '03  J-J  10,000c. July  1  ■19-'20 
4s  '03  J-J  3,000c---July  1  1921 
4s  '05  M-N  1,000c. -May  1  1916 
74,000c-May  1 
8,000c-May  1 
9.000c-May  1 
60,000c. Aug  1 
12.000c.  Dec  1 
85  .OOOc -Nov  1 
8.000c-Nov  1 
Town  Loans. 
6s  M-N     $5.000c-Nov  23   15-18 

Library  Bonds. 
4s  '09     A-O     $4.000---Oct  1 
4s  '11     J-D    i36.000c-Dec   1 
150  OOOc- Dec   1 
4s  '15     A-O     30.fl00c-Apr  1 
Water  Loan^. 
•94     F-A$150,800c...Feb    1  1917 


4s  '05  M-N 
3Hs'09  M-N 
4Ms'07  M-N 
4s  '10  F-A 
4s  '11  J-D 
4s  "12  M-N 
4s  '12     M-N 


16  '26 
'16-'19 
'16-' 20 
'16-'30 
'16-'2] 
•17-"32 
•16-'22 


'16-'17 
•16-'21 
•22-'31 
'16-'25 


A-O 

J-J 

J-J 

A-O 

A-O 

J-D 

J-J 

J-J 

J-J 

A-O 

J-J 

J-l 

A-O 

J-D 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

J-D 

J-J 

A-O 

A-O 

J-J 

J-J 

A-O 

J-D 

J-J 

A-O 

A-O 

J-J 

J-J 

J-D 

J-J 

A-O 

J-J 

A-O 

A-O 

J-D 

J-J 

J-D 

J-J 

A-O 

J-D 

J-J 

A-O 

J-J 

A-O 

J-J 

A-O 

A-O 

J-D 

J-J 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

A-O 

J-D 

J-J 

A-O 

J-J 

J-J 

J-D 

J-J 

J-D 

A-O 

A-O 

J-J 

A-O 

J-J 

J-J 

A-O 

A-O 

J-D 

J-J 

A-O 

J-D 

J-J 

A-O 

A-O 

J-J 

A-O 

J-J 

J-J 

A-O 

J-D 

J-J 

A-O 

J-D 

J-J 

A-O 

A-O 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 

J-D 

J-J 

J-D 

J-J 

J-D 

J-J 

A-O 

J-J 

A-O 

J-D 

J-J 

J-J 

A-O 

J-J 

A-O 

J-D 

J-D 

J-J 

A-O 

J-J 

J-J 

M-N 

J-J 

M-N 

J-J 

A-O 

J-J 


$228. 100...  Apr 
1,905,700- -.July 
3.500- --July 
10,000-. -Oct 
8,000- --Oct 
43. 500--. Dec 
439,500--.Jan 
600. 000- -.Jan 
16.400- --July 
44.100---Oct 
428.999- -.Jan 
500.000---Jan 
173.000---Apr 
700.000- --June 
509. 600 --.July 
650.000- --July 
250.000-.. Oct 
250.000- --Jan 
340.5.50-..Jan 
200.000- -.Apr 
1,339,000. -.June 
400,000- -.July 
171.400---Oct 


Oct 
-.Jan 
.-Jan 
.-Apr 
-.June 
July 
Oct 
Oct 
Jan 
Jan 
June 


.Oct 
.Jan 
.Apr 
.Apr 
--June 
.-July 
-Oct 


4s  '03     J-J     $13,500c-July  1  •16-'24  SJis 

3Hs'05A-O     25,000c.. Oct  1  '16-'28  SHs 

ri4.000c..Oct  1  '16-'22  4s 

4s  '05     A-O       1.000c Oct  1  1928  3)^3 

[    4. OOOc. Oct  1  •29-'30  3s 

4J^s'14  J-J         8,000-July  15  '16-'19  33^s 

4s '15     J-D    JlO.OOO-.Juno  1 '16-'20  4s 

1    1,000 Junell921  334s 

4s  '15     A-O   /30,Oa0c^Apr    1   •16-'25  4s 

l20.000cApr  1   '26-'35  4s 

Fire  Loan.  ?^ 

4s  '06     J-J      .$2, OOOc. .July  1  1916  5^ 

Sewer  Loans.  ^^ 

4s  '93     J-J     $16.000cJuly  1  •16-'19  P.. 

4s  '00     J-J       40.000cJuly  1  '16-'25  ^^^ 

4s  '03     A-O   j36,000c-Apr     1  •16-'24  f^ 

120,000cApr    1  •25-'34  5^,„ 

4s  '06     A-Oji  12,000c Apr    1  •16-'31  9^^ 

1   25,000cApr    1  ';i2-'36  ?s 

4Hs'07A-O      14.000c -Oct  1  '16-'22  f^,.„ 

4s  'OS     M-S-    IS.OOOcSept  1  '16-'18  ^P^ 

4s  '11     J-J       28,000c-July  1  ■16-'22  p..^ 

4s  '11      F-A        3.()O0C-.Aug  1   1916  ^P^ 

4s  '12     ...    J36.000.-Dec  1   'IG-'ig  ^f 

196, 000.. Dec  1   '20-'35  ?!,„ 

Bridge  Bonds.  Sf|f 

3Hs'09M-Si   $6.000-. Mch   1    le-'H  i{^l 

\     2.000 Mch  1  1918  5^^ 

Park  Loan.  4s 

4s  J-J     $12,000c.July  1  •16-'2T  31Z3 

4s  '12     M-N  22,000c-Dec  1   '16-'26  43 

Athletic  Building  Bonds.  3>4s 

4s    14     J-D     S4.000c.Juiie  1    16-'17  31^8 

Dredging  Loans.  a! 

4s  '03     M-N     $2.000cNov  1  '16-'16  1= 

43  '03     M-N    19,000cNov  1  '16-'22  || 

Playground  Bonds.  3l4s 

4s  '10     J-J       $5.000 -. -July  1 '16-20  3)4s 

Street  Loans.  2H^ 

4s  '03     J-J     $24.000c-July  1  '16-'23  3>^s 

4s  '08     A-O       9,000c-Oct    1    '16-'18  4s 

4s  '12     J-D     20.000c. Dec  1   •16-'19  sH^ 

4s  '12     J-D       4.000c.--Dec  I    1916  3Ks 

4s  '14     J-J     [35.000cJuiy  15  •16-'22  3Ms 

1   4,000c. -July  15  1923  4s 

4s  '15     M-N(36,000.May   1    '16-'24  4s 

\   2,000 May  1  1925  4s 

Tot.  fund,  debt  Oct  1915-$1 .382.500  S  Hs 

Sinkingfund 145,000  3^^^ 

Assessed  valuation  1915-. 44,649. 1,32  4s 

Borrowing  capacity 375.548  4s 

Tax  rate  (per  $1,000)  1915  ...$16.20  3^|s 

Population  In  1910.. 18.650  3^8 

INT.  on  sewerage  bonds  of  1908,  "kile 

1911  and  1914  and  all  issues  of  1912  is  sUs 

payable  at  Old  Colony  Tr.  Co.,  Bos.;  3 lis 

on  other  loans  at  First  Nat.  Bk. ,  Bos.  3  i^g 

3s 

BILLERICA.  i^^s 

This  town  is  in  Middlesex  County.  5^ 

Inc.  16,55.     Population  1910,  2,789.  S^ 

Town-Hall  Bonds.  2^w„ 

4s  A-O  $30.000c.  ..Apr   1  1919  ip^ 

Bridge  Bonds.  2f 

4s  '10     F-A     $4.0()0cAug  2  "IG-'ig  ?! 

3Hs        Aug       4,000r 1916-1919  Sw„ 

Water  Bonds  §2? 

4s  M-N  $90, OOOc... May  1  1928  §f?^ 

43^s'12  M-N   22,000  - 3Hs 

School  Bonds.  Sflf 

3!^s        Apr   $25. OOOc- --April     1921  g{^^ 

BOND.  DEBT  Mar  1 '14-       203.000  g{J^ 

Floating  debt 13,560  iiJl 

Sinkingfund--- -       71,602  ^P^ 

Assess,  val. '14  (abt.  act.)-  5,529.9.35  ?,.. 

Tax  rate  (per  $1,000)  1914.  -  .$14.00  gq| 

INT.  payable  in  Boston  on  water  4s 

bonds  at  Old  Colony  Trust  Co.  and  43 

on   town-hall    bonds   at    Mercantile  SJ^s 

Trust  Co.;  on  bridge  3H8  in  Lowell.  31^3 

4s 

BOSTON.— James  M.Curley,  May-  o^Iq 

or;  Caiis.  H.  Slattery,  City  Treas.;  oQZ 

J.  Alfred  Mitchell.  City  Auditor.  ^Dl 

City  was  incorporated  Feb. 23  1822  4^ 

On  Nov.  2  1909  a  charter  amendment  40 

was  adopted  under  which  municipal  qus 

nominations    are    to    be    made    only  qSs 

upon  petition  of  5.000  voters.     The  4^ 

Mayor  serves  for  four  years,  subject  Ag 

to  recall  after  two  years.  V. 89, p. 1234.  3  us 

The  question  of  recalling  Mayor  Cur-  a^ 

ley  was  submitted  to  the  voters  on  4, 

Nov.    2    1915,    but  failed   to   carry.  qu„ 

V.  101,  p.  1568.     On  Nov.  7  1911  the  qQI 

voters  accepted  an  Act  passed  by  the  Ag 

Legislature    annexing    the    town    of  31^5 

Hyde  Park,  which  became  a  part  of  4, 

the  city  Jan.  1  1912    V    93.  p.  1337.  01^3 

In  Nov.  1912  an  Act  authorizing  the  oi/„ 

city  to  issue  $2,500,000  bonds  out-  oOg 

side  the  debt  limit  for  the  construe-  3ps 

tion  of  streets  was  accepted  by  the  qus 

voters.      V.  95,  p.   1422  ^s 

The   county   of   Suffolk,    in   which  33 

Boston  is  situated,  contains  also  the  31^3 

city  of  Chelsea  and  the  towns  of  Re-  3  Us 

vere  and   Winthrop.      Boston,    how-  3  0s 

ever,  receives  all  the  county  income,  3  iJg 

pays  all  the  county  expenses,  owns  3l|s 

the  county  buildings,  and  Is  responsi-  3  lig 

ble    for    the     coimty     debt,     which  -ii/^ 

amounted  on  N  'V.  1  1915  to  $3,383-  qSc 

666.68.     The  details  of  this  county  gSg 

debt  are   included   in   the   following  SHs 

financial  report  for  this  city.  45 

Sinking  Fund  Debt.  3Ms 

4s  J-J    $1,159. 700- --Jan     1916  4s 

4s  A-O  3.000-.-Apr    1916  4s 

334s        A-O  20.000---Apr    1916  4s 

4s  J-J      1,319,400-. -July  1916  4s 

4s  A-O        233,500---Oct    1916  4s 

334s        A-O  55,000.. -Oct    1916  334s 

4s  M-N      223,500---Nov  1916  SVis 

334s        J-J         549,000-. -Jan    1917  4s 

4s  J-J         345,500---Jan    1917  334s 

4s  A-O  3.000---Apr    1917  4s 

4s  J-J         309.000- -.July  1917  4s 

3Ms        J-J         630,500- --July  1917  4s 

4s  A-O        671, 000--. Oct    1917  4s 

334s        A-O        100.000---Oct    1917  4s 

334s       J-J         23 1. 800- -.Jan    1918  4s 

4s  J-J         450. 000--. Jan    1918  4  Ms 

4s  A-O  '5.000---Apr    1918  4s 

334s        A-O        288.000---Apr    1918  4s 

334s       J-J         284.480---July  1918  4>is'15  A-O    l,750,000r_Oct    1 

4s  J-J  5,000. --July  1918  4s  J-J         120, 000-. July  1 

334s        A-O  43,500---Oct    1918  Hyde  Park  Water  Debt. 

43  A-O  40,000- --Oct     1918  4s  '10     A-O    ($400,000cApr  1 

4s  J-J  480.500---Jan     1919  Serial  Debt. 

4s  A-O  16,000---Apr    1919  3Hs'10  J-J  131,250.-Jan  '16-'30 


301 ,000 

413.000 

762.500 

100.000.. 

866. 000- - 

500. 000- - 

775.000-- 

35.000-- 

99.000-- 

386.800- . 

483. 000- - 

100.000- --July 

1,100.000--. Oct 

1,044. 500- --Jan 

50.000- --Apr 

208.000---Oct 

1,077, 000-.- Dec 

24. .500- --Jan 

106.000. -.June 

661 .300-. -July 

24.000--. Oct 

4, 350- -.Dec 

1,025,250- -.Jan 

33,000-. .Apr 

958.700. --July 

50.000-.    ~ 

2.200,000.- 

50.000-- 

17.000-- 

1,381,000.- 

505,000- 
1.131.000- 

650-.-Jan. 
1,445.800-. -Apr 
1,574,000-. -July 
300,000-. -Oct 
1,643 ,000-. -Jan 
179,200-. -July 
1,628, 000- --July 
278,350-. -Oct 
255.000-.- Jan 
300,000-. -Apr 
1,850,000-. -July 
338,000-. .Oct 
582 .000-. -Jan 
56.300-. -Apr 
3, 174,000. .-June 
10, 000 -.-July 
55,000-. -Oct 
983, 000...  Dec 
30.000--.Jan 
1,500. 000.. -June 
1,800. 000.. -Jan 
900.000.. -June 
60 .000.. -Oct 
100. 000.. -Oct 
741. 500. ..Jan 
1,000.000--. Apr 
1,500,000-. .July 
819,000-. .July 
9,500-. -Oct 
10,000---Oct 
1,338,000. .-Dec 
304, 500... Jan 
500,000.. -Apr 
170,000-. -June 
2,779.000-. .JiUy 
100.000... Oct 
1,500 ,000- --Oct 
6,58, 000.. -Jan 
552 ,0,50-. -Apr 
1,830,600.. -July 
1,584, 000.. -July 
4,350-. -Oct 
9. 000- --Dec 
600,000-. -Jan 
200,000-. -Apr 
1,055.000-. -June 
200,000-. -July 
8.900-.-Oct 
50.000-. -Oct 
1.083. 000- --Apr 


650.000 
400.000 
250,000 
250,000. 
206,000. 
700,000- 
300,000. 
1.500.000 
50,000 
4,333.000 
559,000 
610,700 
3,100,000 
11,000-. 
489,000.. 
1.150,000-. 
88,150.. 
486,850-. 
1,000,000-- 
5,000.- 
49.000-. 
2,000,000-. 
3,900-. 
650,000-. 
1,000,000-. 
46,000-. 
404,000.. 
500,000.. 
31,000-. 
50,000.. 
2,819.000. 
2,100,000- 
M-N  1,300,000- 
J-J      2,500,000- 
J-J         415,000- 


July 
.-Jan 
.-July 
.-Oct 
.-Jan 
.-June 
.-Jan 
.-June 
_-Jan 
.-June 
.-Jan 
.-Apr 
.July 
.Apr 
.June 
July 
Jan 
Apr 
July 
Oct 
Dec 
June 
Jan 
Apr 
-uly 
J   ly 
Nov 
Jan 
May 
.-July 
.-Oct 
.-J.-in 
.-Nov 
.-July 
Jan 


919 
919 
919 
919 
919 
919 
920 
920 
920 
920 
921 
921 
921 
921 
921 
921 
921 
922 
922 
922 
922 
922 
922 
922 
923 
923 
923 
923 
923 
923 
923 
924 
924 
92  > 
924 
924 
925 
925 
925 
925 
926 
926 
926 
926 
926 
927 
927 
927 
927 
928 
928 
928 
928 
928 
928 
929 
929 
929 
929 
930 
930 
930 
930 
931 
931 
931 
931 
93? 
932 
932 
932 
932 
932 
933 
933 
934 
934 
934 
934 
935 
935 
935 
935 
935 
935 
935 
936 
936 
936 
936 
936 
936 
937 
937 
937 
937 
937 
937 
938 
938 
938 
938 
938 
938 
939 
939 
940 
940 
941 
942 
942 
943 
943 
944 
944 
945 
945 
945 
946 
946 
946 
947 
947 
947 
947 
94 


3>is'10  J-J 
3  34s' 10  J-J 
33^s-10  J-J 
3'^s'lO  J-J 
334s'10  J-J 
S'As'lO  J-J 
4s  '10  J-J 
4s  '10  J-J 
4s  '10     J-J 

4s  '10     J-J 

4s  '10     J-J 


4s 
4s 


10 
10 


4s  '10 
4s  '10 


J-J 
J-J 

J-J 
J-J 


4s  '10     J-J 

334s'll  J-J 
334s'll  J-J 
3,'4s'll  J-J 
4s  '11     J-J 

4s  '11     J-J 


$50,000- -Jan  '16 '25 

10,000--Jau  '16-17 

30,000-.Jan  '16-'21 

7,000-. Jan  '16-'22 

22,500.. Jan  '16- '20 

210,000. -Jan  •16-'50 

1,440, 000 -.July   '16-'30 

2.50.000-July   '    ' 

/207.000-July 

1352 .000- July 

/ 12. 000- July 

122 .000- July 

/26.000-July 

1    1.000.      " 

32.000 

/25, 000 -July 

130.000. July 

6.000. July 

2, 000. July 

flO.OOO-July 


334s'll  J-J 

3K8'11  J-J 
3>^s-ll 
334s'll 
4s  '11 
4s  '11 
4s  '11 


000 
500 

3,000 
20,000 
48,000 

9,000 
80,000 
12,000 
38,000 
70,000 


J-J 
,J-J 
M-N 

M-N 
M-N 


'16-40 
'16- '24 
'25-'40 
'16-'19 
'20-'.30 
'16- '28 
.July  1929 
July  •16-'20 
'  "  •16-'20 
■21-'.30 
'1&-'21 
'16-'19 
'16  '20 
'21-'27 
--July  1928 
--Jan  1916 
.Jan  '16-'25 
-Jan  '16-'21 
--Jan  1916 
-Jan  '17-'26 
'16-'18 
•19-'31 
'16-'29 
16-'26 


July 


4s  '11     M-N 


'11 
■11 


4s  '11 
4s  '12 
4s  '12 


M-N 

M-N 

M-N 

A-O 

A-O 


Jan 
Jan 
Jan 
44,000-July 
2,000---July  1916 

12,000. July  '16-'21 

805,000. Nov  'le-'Sl 

210.000. Nov  '16-"36 

(10.000. Nov  '16  '17 

156.000-Nov  '18-'31 

/18,000-Nov  '16-'21 

120,000-Nov  '22-'31 

110,000-Nov  •16-'26 


43  '12  A-O 


'12 
•12 
12 


4s  '12 
4s  '13 
4s  '13 
4s  '13 
4s  '13 
4s  '13 
4s  '13 
4s  '13 


A-O 
A-O 
A-O 

A-O 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


4s  '13     A-O 
4Ms'13  M-N 
43is'13  M-N 

4Jis'13  M-N 
4Ms'13  M-N 

4}is'13  M-N 

4}i8'13  M-N 
4>is"13  M-N 


4s'  14 
4s  '14 
4s  '14 
4s  '14 
4s  '14 
4s  '14 
4s  '14 


4s 

48 

4s 
4s 


14 
14 

14 
14 


J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 
A-O 


43  '15     J-J 


4s  '15 
4s  '15 
4s  '15 
4s  '15 
4s  '15 
4s  '15 


J-J 

A-O 

A-O 

A-O 

J-J 

J-J 


/    14, 000- --Nov  1916 

1 325. 000 -Nov   '17- '41 

3.30.000-Nov   '16-'2I 

85.000-_Oct  '16  '32 

60.000--Oct  '16- '21 

5.000---Oct     1922 

'42,000--Oct  •16-'22 

,40, 000.. Oct  '23  '32 

10,000_-Oct  '16  '17 

288,000. -Oct  '16-"27 

/   19,000.. -Oct    1916 

1288,000--Oct  '17-'32 

726,000--Oct  '16  '37 

1,530,000- -Jan  '16-'33 

50,000- -Oct  ■16-'20 

8,ooo_-Oct  'le-'ig 

12.000. -Oct  ■16-'21 

lS,000--Oct  '16-'24 

36.000--Oct  •16-'23 

/24,000-.Oct  •16-'23 

120,000. -Oct  '24-'33 

4,500. -Oct  '16-'18 

920,000-Nov   '16  '38 

/117.000-Nov   •16-'28 

1   40.000_Nov   '29-'33 

117.000. Nov   '16- '28 

/I6O.OOO.N0V   '16  '23 

1   90.000. Nov   '24- '28 

J   42.000_Nov    '16-'18 

llSO.OOO-Nov   '19-'33 

630.000. Nov   '16-'33 

1240.000. Nov   '16  '31 

1  28.000. Nov   '32-'33 

50.000-. Jan  '16  '25 

40.000. -Apr  •16-'25 

18.000-July    •16-'24 

3.000-July    '16    18 

7. 000 -July   '16- "22 

2,413.000-July   •16-'34 

960.000. July    '16  '39 

322.000-July   '16-'29 

J28.000-July   ■16-'19 

190.000-July    '20-'34 

45.000-July    '16-'30 

/  3.000---Oct    1916 

136.000. .Oct  '17-'34 

/1.100_.-Jan     1916 

19.000. -Jan  ■]7-'25 

12.000- -.Ian  '16  '27 

l.OOO.OOOrOct  1  '16-'40 

450.000rOct  1  •16-'33 

300.000rOct  1  '16- 35 

12,000-July    '16   27 

15.000-JuIy     16 -'20 


Water  Debt— Cochituate  Water 


4s  '84  J-J  $8,000. 

4s  '84  A-O  3,500.. 

4s  '84  A-O  2.000-. 

4s  '84  J-J  8.000- . 

4s  '84  A-O  1.700-. 

4s  '87  A-O         87.000-. 

4s   84  J-J 

4s  '88  A-O 

4s  '89  A-O 

4s   89  A-O 

4s  '89  A-O 

4s  '90  A-O 

4s  '89  A-O 

4s  '92  J-J 

4s  '92  A-O 

4s  '89  A-O 

4s  '89  A-O 

4s  '93  A-O 

4s    93  A-O 

3  4  s '87  A-O 

3Hs8S  J-J 

3  34s'89  M-N 

3  34s'89  A-O 

3!4s89  J-J 

334s'90  J-J 

33.38  99  J-J 

Hyde  Park  Water 

4s  '10     A-0$400.000c 


Jan 
Apr 
Oct 
Jan 
Oct 
Oct 


8.000. .Jan 

95. 000..  Oct 

160.000--Apr 

105.000- -Oct 

33.000. .Oct 

56.000--Ort 

136.000-.Oct 

1.000- -Jan 

75.000- -Apr 

187.000--Oct 

S.OOO-.Oct 

3.50.. Oct 

420 .000 --Oct 

205.000. -Apr 

lOO.OOO-.Juiy 

81. 400.. Nov 

2.000--OCI 

18. 000 -.Jan 

50 .000 -.Jan 

87 .000,  .July 

Debt. 

Apr   1 


1916 
1916 
1916 
1917 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 
1921 
1922 
1922 
1922 
1923 
1923 
1  9124 
1  1917 
1  1918 
1919 
1  1919 
1920 
1920 
1  1929 

•16- '40 


4s 


Other  Hyde  Park  Debt. 


948 1  4s 


949 
949 
950 
9.56 
9.56 
957 
957 
957 
957 
9.58 
958 
959 
960 
960 
960 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4i4s 

434s 


A-O 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

A-O 

J  J 

J-J 

J-J 


$40.500-May  '16-'18 

10.000_-_May  1919 

72.000-May  •20-'27 

8.000-May  •28-"29 

6.000-May  •30-'31 

12.000- July   '16- "18 

9.000-July    '19- '21 

12,000. -Oct    16    19 

18.000--Jan  •16-'27 

2.200. -Jan  '16    19 

.-July   1916 

.July   1917 


fl'.OOO- 
1     500. 


'16-'40 


Suffolk  County  Court  House. 

3s  A-O  S340.000--Oct  '16- "35 

4s  A-O  700.000. ..Oct     191S 

334s  A-O  800.000. .-Oct     1919 

4s  J-J  406. 000 -.-July  1922 

4s.  A-O  75,000-. -Oct    1923 

4s  J-J  40.000. .-July  1924 

3-48  A-O  S00,000-.-A.cr    1937 

334s  J-J  100 ,000 -.-July  1938 


XOT..  1915.] 
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BOSTON     \Con.)  — 
RECAPITULATION  OP  THE  OB- 
JECTS FOR  WHICH  THE  OUT- 
STANDING    FUNDED     DEBT 
WAS  CONTRACTED. 
City  Debt. 
Bath  houses,  gymna- 
sia. &c $569,000  00 

Bridges,  miscellaneous     1,757,816  66 

Cambridge  bridge 1,352,900  00 

Charlestown  bridge..     1,555,000  00 

Ferries *645,000  00 

High-press. fireservice        639,000  00 

Miscellaneous 1 ,578 ,900  00 

Public  buildings,  excl. 

of  school  houses 6,637,332  46 

Playgrounds .     1 ,82 1 ,360  98 

Public  parks.. 12,636.800  00 

Public  grounds,  &c..  192,500  00 
Schoolhouses  &  sites.  16,330,000  00 
Sewers,  miscellaneous  11,339,760  00 
Bennington  St.  sewer 

damages 73.800  00 

Charles  River  basin..  800,000  00 
Improved  sewerage..  567,650  00 
Separate    systems    of 

drainage,- 6,309,000  00 

Stony  Brook 1,230,919  79 

Miscellaneous  streets.   10,292,690  11 


Highways,  making  of  12,129 

Blue  Hill  &  oth.  ave's  2,202 

Street  lighting  equip.  210 

Rajiid   transit 4,416 

Cambridge  connect.  1,450 

Dorchester  tunnel.  3,150 

East  Boston  tunnel  3,258 
East  Boston  tunnel 

extension 2,050 

Boston  tunnel  &  sub.  8,472 

Boylston  St.  subway.  4.799 

Hyde  Park  town  debt  212, 

Water  Debt. 

Add'l  supply  of  water  $908 

Exten.  of  mains,  &c..  820 

Higti  service 177 

Protection     of    water 

suDply 50 

Hyde  Park  water  debt  417, 

County  Debt. 
Suffolk  Co.  coiu-thouse  i3,761. 


,001  00 
,000  00 
.000  00 
,000  00 
,000  00 
,000  00 
,000  00 

,000  00 
,700  00 
,000  00 
700  00 

,350  00 
,400  00 
,700  00 

,000  00 
000  00 

333  34 


Total  city  and  co. 

debt(Jan.31  •15)$124.813,514  34 

*$200,000  of  this  amount  trans- 
ferred to  sewer  division  under  Chap- 
ter 450,  Acts  of  1899. 

X  Includes  $483,333  34  issued  by 
the  Commonwealth  imder  Chapter 
534,  Acts  of  1906. 


TOTAL  DEBT. &C.— 

City  debt  proper 

Water  debt 

County   debt 

Rapid  transit  debt 

Total  bonded  debt $129,319,598  $124,843,214  $117,573,381 

."(inking  funds,  &c 42,298,375       40.873.645       40,440.978 


Nov.  1  1915  Nov.   1  1914. 

$91,390,281  $91,499,731 

2,302.950    2,395.450 

3,723,667    3.761,333 

31,902,700       27,186,700 


Noe.  1  1913. 

$87,536,231 

2,845,450 

3,799.000 

23,392,700 


Net  debt $87,021,223     $83,969,569     $77,132,403 

The  following  table  shows  the  amount  of  the  gross  funded  debt,  sinking 
funds  and  the  net  debt  tor  the  following  years 


Sinking  Funds. 

$42,830,937.39 
41,564.210.80 
43,728.-392.75 
43.567.856.68 
42.146,838.82 
39,370,433  42 
31,694.386.88 
28,663.641.39 
22,854,262.98 
14,943,711.59 


Net  Debt. 
$81,974,.576.95 
78,961.370.21 
74,629. 254. 92 
73.474.232.65 
72.928,650.51 
71,345.972.58 
62.427,219.12 
58.333,337.59 
31.075,832.24 
26.005,620.59 


Years —  Oross  Debt 

1915  (Jan.  31). .$124,805,514.34 

1914  (Jan.  31) 120,525.581.01 

1913  (Jan.  31).. 118.357, 647. 67 

1912  (.Ian.  31) 117,042.089.33 

1911  (Jan.  31) 115.075,489.33 

1910  (Jan.  31) 110,716,406.00 

1905  (Jan.  31). 94,121.606.00 

1900  (Jan.  31). 86.996.978.98 

1890  (April  30) 53.930.095.22 

1881  (April  30) 40.949,332.18 

«•  ASSESSED  VALUATION. — The  city's  assessed  valuation  of  real  estate 
and  personal  property  and  tax  rate  have  been  as  follows: 

■   '"  '  Rate  of  Tax 

per  $1,000 
$18.00 
17.50 
17.20 
16.40 
16.40 
16,40 
16.50 
16.00 
14.70 
12.80 
13.30 
15.20 
15.30 
The  tax  rate  for  1915  Includes  the  State  tax,  S2.96  per  $1,000;  the  county 
tax,  $1.19;  the  city  tax  proper,  $13.85;  total,  $18.00.  Of  the  city  tax  of 
$13. 85.  S4.07  is  tor  school  expenditure. 

DEBT  AND  TAX  LIMITATIONS. — Taxes  in  Boston,  exclusive  of 
the  State  tax,  county  tax  and  sums  required  by  law  to  be  raised  on  account 
of  the  city  debt,  are  limited  by  Chapter  521  of  the  Acts  of  1910  to  $10.55 
on  every  $1,000  of  the  assessor's  valuation  of  the  taxable  property  therein 
(or  the  preceding  year,  said  valuation  being  first  reduced  by  the  amount  of 
all  abatements  allowed  thereon  previous  to  the  thirty-first  day  of  December 
in  the  year  preceding  said  assessment. 

Sec.  2,  Chap.  312.  Laws  of  1885  (Sec.  3,  Chap.  27,  of  the  1902  edition,  Re- 
▼ised  Statutes),  places  the  debt  limitation  of  the  city  of  Boston  at  2H%  of 
the  average  assessors'  valuations  of  the  taxable  property  for  the  preceding 
three  years. 

The  foregoing  limitation  Is  of  course  exclusive  of  debts  created  for  water 
supply,  and  further  exceptions  have  been  made  from  year  to  year  by  differ- 
ent legislatures  authorizing  bonds  outside  of  the  debt  limit  for  various 
purposes,  especially  enumerated. 

It  is  proper  to  state  that  under  Chapter  93,  Acts  of  1891,  the  city  is 
authorized  to  anticipate  its  authority  to  borrow  money  within  its  debt  limit 
for  any  current  municipal  year. 

BORROWING   POWER. — The  city's  borrowing  power  Oct.  31  1915  is 

shown  in  the  following  statement: 

Total  debt,  city  and  county $129,319,597  68 

Less  special  loans  (outside  of  limit) $72,6,58.50100 

Less  county  loans  (outside  of  limit) 3.38.3,666  68 

Less  Cochituate  water  debt 2,302,95J  00 


Years — 

Real. 

Assessed    Valuation- 
Personal. 

— • 1 

Total.         I 

1915 

.-31.261 .954  ,.300 

$304,443,100 

$1,566,397,400 

1914 

.   1.237,448.500 

303,902,900 

1,541,351,400 

1913 

.   1,215,882,600 

305,091,926 

1,520,974,.526 

1912 

.   1,186,474,900 

295,345,020 

1.481.819,920 

1911 

.   1,146,663,400 

281,686,113 

1,428,349,513 

1910 

.    1,118,989,100 

274,771,323 

1,393,760,423 

1909 

-   1,092,602,000 

255,346,227 

1,347,948.227 

1905 

.   1,021,431,200 

238,314,482 

1.259,745,682 

1900 

.       902,490,700 

226,685,132 

1,129,175,832 

1895 

-       744,751,050 

206,616,878 

951,367,928 

1890 

.       619,990,275 

202,051,525 

822,041,800 

1880 

.       437.370,100 

202,092,395 

639,462.495 

1870 

_       .365.593,100 

218,496,300 

584,089.400 

Total  deductions 78.345,116  68 


Total  debt  less  above  deductions $50,974,481  00 

.Siiiiiing  funds,  less  526,055,375.44  held  for  loans  deducted 
as  above  (water  loans,  &c.),  and  $19,584.06  premium  on 
loans 14,951.331  04 

Net  debt,  excluding  debts  outside  of  limit .  $36,023,149  96 

Right  to  borrow,  under  Chapter  93,  Acts  of  1891,  as  esti- 
mated Feb.  25  1915 $3,740, .396  65 

Less  loans  authorized  since  (inside  of  debt  limit) 2, 84), 500  00 


Right  to  borrow  Oct.  31  1915 

POPULATION.— 1910,  670, .585:  1 
In  1800.  44><A77:  in  1880,  362,839;  i 
BEAINTEEE. 

Tills  town  (P.  O.  So.  Braintree)  is 
In  Norfolk  County.     Inc.  in  1640. 

Notes. 
4s            ...    $15, 750.. July  1  •l«-'24 
4s  ...        2,000 1916-1919 

Water  Bonds. 
4s  '88     J-.I  SlDO.OOOc.Jan     1  1918 
4s  '91     J-1)    150.UO0C. . .June  1  1921 
4s  '11      A-O       9,000c..Oct  1  '16-'21 

Water  Notes. 
4s  '09     J-J       $4. 000. July  15 
4s  '9(1      F-A        (i,0()()r-..Aug 

School  Bonds. 
4s  '11      J-J     S51,200c_July  1 

Town-Hall  Bonds. 
4s  '12     J-I)  .SlL-^OOcJune  1  •16-'32 

School  Notes. 
3>2S        J-D  SS.OOOc.June  1  'lO-'ig 

Playground  Bonds. 
4s  '11     J-.I        $3.()0(K-  July  1   •16-'21 

ATunicipal-LiKhting  Bonds. 
4s  '(i:;     A-(J  .'51(i..")00c-.  .Apr  5   1917 
TOTAL  DKBT  Apr  8 '15..  $445,000 
Sinkingfunds  Dec  31  '14..     219.190 

Tax  v.iliiation  1914 8,920,7.')9 

Total  tax   (per  .51.000)   1915.. $18.80 
Population  in  1910. 8,060 

INTEUE.ST  on  the  4%  water 
bonds  dated  1911  Is  payable  at  Nat. 
Shawmut  Bank,  Boston. 


•16-'19 
1  1926 

'16-'31 


$899,896  65 

905,  593,598;  in  1900  it  was  500,892; 
n  1870.  250,526. 

BEISTOL  COUNTY. 

County  seat  at  Taunton.  Incor- 
porated 1685.  Pop.  1910,  318,673; 
1915  (unofficial),  349,000. 

Registry  BIdg.  Notes  &  Bonds. 

43-^s'09  M-N820.C00 Nov  2  1916 

4s  '12  J-J  80.000_. .July  23  1917 
4s  '13     J-D     40.000-Doc  24  •22-'23 

Court-House  Notes  &  Bonds. 
43^s'10  M-N$27.500..May  4  ■17-'19 
4s  '11  M-S  10.000.. -Mar  25  1916 
30,000-. Aug  2  '17-' 19 
10,000.. .Apr  17  1920 
70,000-Dec  26  '18-'21 
70,000-July  23  '22-'26 
10,000 Oct  1    1924 

Bridge  Notes  and  Bonds. 

4s  '07     M-S  $40.000 Sept  3  1916 

4s  '09  J-J  40.000--. Juno30  1916 
4s  '12  A-O  100.000---Apr  15  1916 
4:!4s'13  J-D     80.000. June  16  '18-'22 

Agricultural  School  Bonds. 

4s  '13  A-O  $20,000  Apr  1  '16-'19 
4s  '14     J-J       42.0(H). July  15  •16-'29 

RefundingBonds. 
4J^s'14  M-S  $47.000. -.Sept  3  •10-',34 
4>is'14  J-I)  10.000. .Doc  4  'l,5-'24 
4s  '15  J-D  40.000-. Juno  2 '16-'35 
4s  '15  M-S  20,000..Sept  3  '16-'35 
BOND  DEBT.  Oct  2  1915.  $806,500 


4s 

•11 

F-A 

4s 

'12 

A-O 

4s 

•12 

J-I) 

4s 

•13 

J-J 

4s 

•14 

A-O 

State  highways  debt 59,537 

TOT.  DEBT  Oct  2 '16 866,037 

Tax  valuation  1914 .334,341,427 

INT.  at  First  Nat.  Bank,  Boston, 
or  by  check  to  holders  of  bonds. 


3;^s'09  J-J 
4s  '10     F-A 


BROCKTON. 

This  city  is  in  Plymouth  County. 
Incorporated  April  9  1881. 

Fire  Department. 
4s  •OO     A-O     S9,000r 
2.000r 
3,000r 
6,000r 


11 

•11 

12 

12 


M-N 
A-O 

M-S 
M-S 


4s  '0 
4s  •OS 
3Hs^09 
4s  •lO 
4s  '13 


A-O 
A-O 
A-O 


---1916-1924 
..Apr  1  1916 
---1916-1918 
.--1916-1919 

.  __      15.000 1916-1930 

P-A        2,000- -Aug  1  "16-23 
Poor-Department  Bonds. 

3>4s'09A-O     $2,000r 1916-1917 

4Ks'13  M-N    12.000r.May  1  •16-'23 

Sewer  Bonds. 

4s  '92  F-A  $3.500r..Aug  1 '16-'22 
12,000r.June  1  '16-'23 
64,()00r.July  1  •16-'23 
63.000r--Apr  1  •16-'24 
40.000r      "  "" 

12,000r 

6,000r 
16,000c 

2.000r 


4s  ^93 
4s  '93 
4s  ^95 
4s  ^93 
4s  ^95 


J-D 
J-J 
A-O 
A-O 

M-N 
3  Hs'02  A-O 
3Ms'01  J-D 
3  Hs'95  M-N 
3Hs'95  A-O 
3Hs'01  A-O 
3Hs'01  F-A 
3Hs'06  A-O 
4s  'OO  A-O 
4s  '00     A-O 


4s  '06 
4s  '10 
4s  -11 
4s  '12 
4^s'13 
4s  'U 
4s  '15 


A-O 
P-A 
A-O 
MS 
J-D 
A-O 
A-O 


-Apr  1  •16-'23 
May  1    16-'27 

1916-1921 

1916-1923 

..May  '16-'19 
19,600r.Apr  10  '16-'29 
15,000o--Apr  1916-'30 
20.000r..Feb  1  'lO-'SS 

14,000r 1916-1929 

ll,000r 1916-1926 

22,000r..Apr  1  •16-'37 

22,000r 1916-1938 

23,000r 1916-1940 

11, OOOr. April  1  •16-'26 


4Hsl3  J-D 

43^s'13  M-N 


S.OOOr 1916-1919 

17,500 rai6-1920 

30,000.. May  1  •16-'21 
21,000-.Apr  1  '16-'21 
24,500..1\far  1  '16-'22 

7. 000.. Mar  1  '16--22 
32, 000..  June  1  '16-'23 

3,000.May  15  ■ 


16-'21 
1  191« 
•16-'19 
•]6-"19 

15-^24 


4s  '13     A-O       4.000 Oct 

4s  '14  A-O  32,000. .Apr  1 
4s  '14  A-O  12,000- .Apr  1 
4s  '14     J-J      25,000-. July  1 

4s  '14     M-N     -- 

4s  '16     M-S    40,000.. Mar  1 

4s  '16     A-O     20.000 Apr 

4s  '15  A-O  1,. 500.. Apr  1 
4s  '15  J-J  10,000. -July  1 
4s  '15     J-J         2,000. .July  1 

Playgrounds. 
4s  '12     M-S  $27 .000. Mar    1    •16-'42 
4>^s'13  M-N     g.OOO.May  15  '16-'33 
3,000..Decl5'16-  21 
800. .July  1  'lO-'ig 
9, 000..  June  1  '16-'24 
3, 600.. Dec  15 '16-'24 
10,000..  July  1 
5, 500. .Oct  1 
5, 750.. Oct  1 


9.000. .May  1  '16  '24 
.-  .  'le-^O 
'16-'20 
'16-'18 
■16-'25 
•16-'19 


4s  '13 
4s  '14 
4s  '14 
4s  '14 
4s  ^15 
4s  '15 
4s  '15 


27  .OOOr.  Mar 
23, OOOr.  June 
24.000- -Apr 
25,000.. Apr 


16-'42 
•16--3S 
•16-'39 
•16-'40 


Park  Bonds. 


3  Hs'05  J-J 
4s  •U     A-O 
4s  '12     M-S 
4H813  A-O 


$2,000c 1916 

6,000 -.Apr  1  '16-'21 
7, OOOr. Mar  1  '17-22 
8,000r.Apr    1  •16-'23 


School  Bonds. 


J-D 
J-J 
J-D 
J-D 

J-J 
A-O 

A-O        

Drainage  Bonds 

4s  '89     M-N    $4,400r 

4s  '92     J-D 

4s  ^92     M-S 

43  '95     J-J 

3  Ks^02  J-D 

3  Hs^05  A-O 

A-O 

A-O 

A-O 

A-O 

M-S 

M-S 

A-O 


•16-'25 
•16-'2« 
■16-*21 


4s  '96  J-J 
3H3^99  M-N 
3  Ms^OO  J-D 
3  Hs'02  A-O 
3Hs'04  F-A 
3)4s'05  F-A 
4s  ^06     J-D 


OOOr...  July  1  1916 
8,250r.May  1  •16-'19 
10,000r_June  1916-^20 

1916-1917 

Feb     1916-'24 

1916-1925 

1916-1926 

Apr   1    '16-'27 

1916-1927 

1916-1930 

Apr  1   •16-'21 

July  1  '16  '22 

Mar  1    16 -'32 

Apr    1  •16-'33 

40.500--Apr  15  •16-'33 

54  000.. July   1  ■  16-33 

4,000.. Oct   1   •16-'23 

57, 000.. Mar  1  '16--34 

14. 000.. Apr    l'16-'29 

28..100  -Aug   1  '16-'34 

85 ,000 -Feb  1   '16-'35- 

5.000. .Apr  1   •16-'20 

8,000.. July  1  '16-'23 

1,200. .July  1  '16-'17 


6,000r 
45,000c. 
50,000c 
22, OOOr 
36, OOOr. 
48,  OOOr 
60,000  . . 
40,000- 

8,400 
40.000- 
31.500- 


07     A-O 
4s  '08     M-N 

48  '10  P-A 
4s  •ll  A-O 
4s  ^12  J-J 
4s  ^12  M-S 
4Hs'13  A-O 
4)^8' 13  A-O 
4Hs'13  J-J 
4s  '13     A-O 

49  '14  M-S 
4s  14  A-O 
4J^s'14  P-A 
4s  '15  P-A 
4s  '15  A-O 
4s  '15  J-J 
4s    15     J-J 

Bridge  Bonds. 

4s  '13     -..  $500 Oct  1   1916 

4s    14     A-O       2.000_.Apr    1  'IB-'ig 

Comfort-Station  Bonds. 

4s  '11     A-O     S6.000--Apr  1   •16-'21 

Rifle-Range  Bonds. 

4s  •U     A-O     $3,000--Apr  1   ■16-'21 
4^sl3  A-O       4.000-.Apr    1    16-'23 

Water  Bonds. 

4s  '88     M-N  $20,000c..-Mayl5  1918 
4s  '89     M-N     10,000c. --Mayl5  1919 

68,0000. 
5,000c. 

25,000c. 

20,000c. 

25,000c. 

62,000c. 


4s  •OO 
4s  -90 
4s  ^91 
4b  ^92 
4s  ^93 
4s  '93 


A-O 
A-O 

M-N 

M-N 

M-S 

J-D  62,000c. --Decl5  1923 
4s'94&'95A-0  50,000c. -Apr  1  '24-'25 
4s  '95  A-O  25,000c. -.Oct  11925 
4s'96&'97M-N  50,000c --May  1  '26-27 


-.Apr 

..Oct 

.-May 

.-May 

.-Mch 


1920 
1920 
1921 
1922 
1923 


Nov20'16-^19 
1.400r-June  1  •16-'22 
4.900r-Sept  1  •16-'22 
l,600r-July  1  '16-'19 

8,500r 1916-1932 

4.000r 1919 

2,000r-Apr  1   'lO-'U 

3,000r 1916-1918 

4,000 1916-1920 

6,000 -.Apr  1  '16-'21 
7,000r.Mar  1  '16-'22 
8,000.Mar  15  'i6-'23 
9,000- -Apr  1  '16-'24 
9,000-. Sept  1  '16-'24 

10,000 Apr  '16-'25 

5,000-.July  1  •16-'25 
Total  val.^15  (abt.  act.).. 54,389,716 
Tax  rate  (per  $1,000)  1915.  .-$22.90 

Population  in  1910 .56,878 

INTEREST  is  paid  at  the  office 
nf  the  City  Treasurer. 
TOTAL  DEBT,  SINKING  FD..  &o. 
October  1915. 

Gross  city  debt $3 .687 ,55(J 

Bonds  outside  debt  Hmit*.   2,.509.550 


4s  '05 
4s  '05 
4s  '10 
4s  '11 
43  ^12 
4H9'13 
4s  14 
4Hs'14  M-S 
4s  '15  A-O 
4s  '15     J-J 


Bonddebtinsldedt  .limlt$  1 . 1 78 ,000 
Debt  limit  '2i4%  average 
3-year  valuation 1,263,468 


Borrowing  capacity $85,468 

•Bonds  outside  of  debt  limit  consist 
of  $1,813,300  water,  $477,100  sewer, 
part  of  city  hall  debt  to  the  amount 
of  $53,400,  drainage  dept .  debt,  $32.- 
500,  high-school,  .$82,500,  and  play- 
grounds, $50,750. 

The  city  owns  real  estate  valued 
at  $2,477,965. 


4s  '97 
4s  '98 
4s  '02 
4s  '03 
3  Hs'86 
3Hs'87 
3  Hs'99  J-D 
3Hs'99  M-N 
3  Hs'OO  M-S 
3Hs'01  A-O 
3  Hs'Ol 
3  Hs'02 
3  Hs'02 
3  Hs'02 
3  Hs'03 
3  Hs'04 
3  Hs'04 
3  Hs'05  F-A 
3  Hs'05  F-A 
3  Hs'06 
4s  '06 


F-A     15,000c. 
F-A     10.000c. 
M-N  llO.OOOr.  . 
J-J 
J-J 


M-N 


.I-D 
A-O 
F-A 


Aug 

Aug 

Nov 

27, OOOr. ..July 

50,000c...July 

.May 


15,()00c.  .. 
10,000c. -.June  1 
12,000c.  ..Nov  1 
15,000c-.. Mch  1 
13,000c.  ..Apr  1 
15,000c.. .June  1 
75,000c.  ..Apr  1 
15,000c.  ..Aug   1 


M-N  190,000c&r-Nov  1 


J-J 

F-A 

J-J 


A-O 
J-D 

4s  '07  M-S 
4s  '07  J-J 
4s  '08  A-O 
4s  '08  F-A 
3  Hs'09  A-O 
3  Hs'09  M-N 
4s  '10  F-A 
4s  '10  A-O 
4s  'U  A-O 
4s  '11  J-J 
4s  '11  M-S 
4)4s'13  M-S 
Iks' 13  A-O 
4s  '14  F-A 
4s  '14  J-O 
4s  '15  A-O 
4s  '15     A-O 

Cemetery  Bonds. 

4s  '15     J-J       $3,500 

City  Hall. 

4s  '91      A-O 

,j-n 

A-O 
M-N 

M-.\ 


1  1927 

1  1928 

1  1932 

1  1933 

1  1916 

1  1917 

1929 

1929 

1930 

1931 

1931 

1932 

1932 

1932 

1933 

1934 

1934 

1935 

1935 

1936 

1936 

1937 

1937 

44, OOOr..  Apr  1  '16-';J7 

44,000r..Aug  1  '16-'17 

34..500r-.Apr  1  '16-' 18 

18. OOOr-. Nov  1  '16-'18 

18.()00r..Feb  1  '16-' 17 

15. OOOr 1916  19:50 

,50,000r  Oct  1  'lG-'40 
.50,000r.July  1  '16-'40 
100,OOOr.Mch  1  '16-'35 
30.800. Mar  15  ■16-'43 
8. 000- .Oct  1  16-  23 
29, 000 -.Feb  1  '16- "44 
26.000. .June  1  '16-'41 
25.000.. Apr  1  '16-'40 
15.000-. Oct   1    '16-'.30 


3,000c 
165,000c. 
25,000c. 
50,000c. 
25.0()0r. 
25,000c. 
20,0()0r. 
25,000c. -.Mch 
30.000r.  ..July 


July 
.Feb 
.July 
.Feb 
.Aug 
.Apr 
June  1 
1 
1 


-July  1  •16-^22 


BBOOELINE. 

This   town  is  in   Norfolk  County. 
Inc.  1705.     Population  1910,  27,792. 

4s    13     -..$212.000 

4s  •IS  J-J  53. 200... Jan  1  '  16-^34 
48  •IS     J-J       36.900. -.Jan  1  •16-'24 

Miscellaneous. 
3  Hs'04  J-J     $49, 500c.  Jan   1    ■16-'24 
4s  '06     J-J        3,500r...  Jan  1  1916 

School  Bonds. 

3  5^s'03J-J  $8,000r..Jan  1  •16-'23 
3HS11J-J  40,000. .Jan  1  '16-'23 
3. 60s' 11  J-J  26,000. .Jan  1  •16-'30 
48  '13     ...     126,000 1916-19.33 

Soldiers'  Monument  Bonds. 

4s  '13     ...    $.32.000 1916-1923 

Park  Bonds. 
3  Hs'03  J-J     $40.000-. Jan   1    '16-'23 

Public-Library  Loan. 
3  H8'09  J-J     $85,000c..Jan  1  •16-'29 
3.80s      J-J       85. 000c. .Jan  1  •16-'29 

Street  Bonds. 
4s  '07     J-J     $23, OOOr. .Jan  1  •16-'27 
3Hs'07J-J       10,000c...Tan  1  '16-'17 
3Hs'll  J-J       16.500 -.Jan   1   'le-'lS 

Bridge  Notes. 
.3-9-16s'97A-0  $2.500--Oct     1916-'17 
3.4s'98   M-S        7,.500r-Mch    1916-'18 

Public-Q.vmnasium  Bonds. 
4s  '06     J-J     $66,000r-Jan  1  •16-'26 

Engine-House  Bonds. 
4s  '07     J-J     $12, OOOr.. Jan  1  •16-'17 

Sewer  Bonds. 
3  Hs'09  J-J     $42.000c..Jan  1 

Drainage  Bonds. 
3  Hs'09  J-J     $20,000. 

Water  Scrip. 
48  '93     J-J     $35,728 --July  1  •16-'23 
4s  '91     J-J         6,000.. Jan   1    ■16-^21 
3»4s'92J-D      14,4.55. June  15 
9.000. June  15 
1., 500 -.Jan    1 
6.000 
2.100- 
6,000- 
7.200- 
28.600  - 
18,000  - 
70,000 . 


3  9-16s'94J-D 
3  9-16s'97J-J 
3  Hs'95  A-O 
3.35s'98J-J 
3  ?^s'()3  J-J 
S.lOsOlJ-D 
3  Hs'03  J-J 
3  Hs'04  J-J 
3  Hs'09  J-J 

Playgrounds. 

10s'99M-S   $25,000 


•16-^29 


-Jan  1   'le-'ig 


■16-22 
'16-'24 
'16-'17 
'16-'25 
'16-'18 
'16-'J8 
16-'21 
•16-'23 
'16-"24 
•16-'29 


-Aug   1 

-Jan   1 

-Jan    1 

June  1 


-Jan 
-Jan 
.Jan 


$4,000r...Oct   1    1916 

7, OOOr -June  1  '16-'22 

M,400r-Apr  15  '16-"23 

10..5()()r.Nov   1   •16-'22 

ir,.M)Or.Nov   1    •I6-'22 

Street-Improvement  Bonds. 

3Mi8'99  M  N$10,(100r.May  1     16  '19 

3Hs'00  A-O        L.'jOOc 1916 

4s  '07     A-O       6.i)()0r..Apr  1  '16-'l7 
3  Hs'09  A-O     14, OOOr 1916-1919 


4s  '92 
4s  '93 
4s  '93 
4a  '93 


-Mch  1  1919 
3.15s'01,J-J  70,000 -.July  1  '16-'22 
3  Hs'03  .I-J  40, 000c-. Jan  1  '16  '23 
4a  '06  J-J  11. OOOr  Jan  '1916-26 
3.45s'10s-a  47.'^80-.Jan  1  •16-'29 
4s  14  JJ  80,7,50. .Jan  1  '16-34 
Debt  Jan.  1  1915. 

TOTAL  DKBT $1..529,794 

Deduct  water  debt,  drain- 
age  debt   and   debt   for 

playgrounds 644,544 

NKT  DEBT,  as  detlned  by 

law- 985.2.')0 

.Met  debt  allowed  by  law..   3.497.678 

!  Available    balance. -    2, '12.428 

Tot    assess,  val.  In  1915-124.001.900 
Tax  rate  (per  $1,000)    1915        $14.10 

J  INT  on  C(mi>on  bonds  payable  at 
First  Nat.  Hank  of  Hoston;  on  other 
bonds  by  Town  Treasurer 

I  A.SSF.TS.— On  Jan  1  1915.  Includ- 
ing hiilMlngs.  parlis.  water-works, 
*c..  .iinoiiiUod  to  $6..H4I  ..S20,  includ- 
ing $104,390  c-vsh  in  treasury        Thfl 

I  water-works  are  valued  at  $1,196,600. 
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MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vql.  101. 


CAMBBIDGE. 

This  city  is  In  Middlesex  County. 
Incorporated  March  17  1846. 

Buildins  Loans. 

4s  '96     A-O  $60,000 Oct    1  1916 

3Hs'03A-O  3.000r.--Apr  11923 
3Hs'04A-O  25,000c. -.Apr  11924 
3Hs'04  M-N  5.000r.  ..May  1  1924 
4s '07     M-S     SO.OOOr.  ..Sept  1  1927 

iVVunicipal  Loan. 
SJ^s'll  ---    $25.000c...July  1  1921 

3Hs'12  M-S     15.500 Mch  1  1922 

4s  '12  M-S  35.000c. -.Sept  1  1922 
4s  '13     .--      39,800c---Feb    1  1923 


Sewer  Bonds 

4s  '94     F-A  $75 
4s  '95     A-O     ~ " 
4s  '96     A-O 
SHs'Ol  F-A 
3  Hs'03  A-O 
3Hs'04'M-N 
3}4s'04  M-N 
3  Ms'05  M-N 
4s  '06     M-N 
4s  '07     A-O 
4s  '08     J-D 
3Hs'10  J-J 
4s '10     J-.J- 
3  Ms' 11  M-S 
SJ^s'U  J-J 
3Ks'13  F-A 
4s  '13     J-J 


(Inside  Limit). 


60 
75 
10 
20 
40 

5 
15 
10 
35 

5 
23 
15 
10 
10 
10 
25 


000c  &r  .Aug 
,000r--.Oct 


,000r. 

OOOr. 
.OOOr. 

OOOr. 
.OOOr. 
,000r. 

OOOr. 

OOOr. 

OOOr. 


..Oct 


1  1924 
1  1925 
1  1916 


..Aug   1  1931 


Oct 

..May 

..Nov 

..May 

..May 

..Apr 

..Dec 
,000c&r.Jan 
OOOr...  May 
.OOOr.  ..Mch  1  1941 
•OOOr.. .July  1  1941 
,000c_..Feb  1  1943 
.000c-..July  1  1943 


1933 
1934 
1934 
1395 
1936 
1937 
1938 
1  1940 
1  1940 


Charles  River  Basin  Bonds. 

4s '11     J-D  $60,000c---Dec    11921 

3Hs        ---      50,000 Nov  1  1937 

3Ms        ...      50,000 Aug  1  19.38 

Street  Loans. 

4s '96    A-O.'il37.000r---Oct    11916 

3Hs'98  M-N  15,000r.  ..May  2  1918 

3Ms'99  M-N  5,000r...Nov  1  1919 

3Ms'00  M-N  21,000r...Nov  1  1920 

3Ms'01  J-J  54, OOOr...  July  1  1921 

4s  ...      25,000 Mch  1  1921 

3Hs        ...      25.000 Mch  11921 

3>^s'02  J-J      30,000 July  1  1922 

3Ms'02  J-J  24,000r...July  1  1922 

3Ms'02  M-N  14,000r.  ..Nov  1  1922 

3Ms'03A-O  4,000r-..Apr    11923 

3Hs'03  M  N  12,000r...Nov  2  1923 

3Hs'04M-S  .59,000r.  ..Sept  1  1924 

3Hs'04  M-N  6,500r.  ..Nov  1  1924 

3Ms'05  M-N  84.000r.  ..May  1  1925 

3J^s'05  M-N  1.500r.  ..Nov  1  1925 

4s  '06     M-N  100,000c&r.May  1  1926 

4s '06     F-A  22,000r.  ..Aug   1  1926 

4s '07     A-O  40,000r...Apr   11927 

4s '07     J-D  19,000r.. . June  1  1927 

4s '07     M-S  25,000r.  ..Sept  1  1927 

4s '07     M-N  lO.OOOr-. . Nov  1  1927 

4s '08     J-J  34,000c... Jan    11928 

4s '08     F-A  42, OOOr.. -Aug   11928 

4s '08     J-J  10,000c.  ..Jan    11918 

4s '08     J-D  30,000r.  ..June  1  1918 

4s '08     F-A  7,000r.  ..Aug    11918 

3Ms'09M-N  20,000r.  ..Mch  1  1929 

3}^s  10  J-J  88,500c&r  Jan  1  •20-'30 

4s '10     J-J  12,000r.  .-July  1  1930 

3Hs'll  M-S  60,800r-..Mch   1  1921 

4s '11     M-S  25,800r.  ..Mch  1  1921 

SJ^s'll  M-S  27,000r.  ..Mch  1  1931 

3Hs'll    J-J,  .55,000c... July  1  1921 

3!.is'll    J-J  53, OOOr... July  1  1931 

4s  '11     J-D  17,000c.— Dec    1  1921 

3J^s'll  M-8  42,O00r...Mar  1  1931 

3}^s'12  M-S  15.500c.-. Mar  1  1922 

4s  '12     M-S  118,0000... Sept  1  1922 

3^8' 12  M-S  13,200c..Sept  1  •22&32 

4s  '13     ...  13,000c. ..Feb    1  1923 

3J^s'13  ...  6,250c.. .Feb    1  1933 

4s '14     ...     (59,000 1915-1919 

141,500 1920-1924 

4s  '13     J-J       57.800 July  1  1923 

4s  '13     J-J  4,000»..-July  1  1933 

4s  '13     F-A     18,000 Aug  1  1933 

Park  Bonds  (Outside  Limit). 

4s  '94  F-A$360.000c&r.Feb  1  1924 
4s '95  F-A  100,000r.-.Aug  1  1935 
4s '96  F-A  100, OOOr.. .Feb  11936 
4s '96  F-A  100,000r...Aug  11926 
4s '96  A-O  40, OOOr. -.Oct  11926 
3Hs'97  M-S  100,000r.  ..Sept  1  1937 
3Hs'97M-N  50,000r.  ..Nov  1  1937 
3Ms'98  F-A  100,000r.  ..Aug  1  1938 
3Ms'98J-D  50,000r...  June  1  1938 
3Hs'99  F-.4.  100,000r...Aug  1  1939 
SMs'OO  J-J  50,000r.  ..July  2  1940 
S^s'OO  M-N  ,50,000r.  ..Nov  1  1940 
SHs'Ol  M-N100,000r...Nov  1  1941 
3Ms'02  J-J  48,000r.  ..July  1  1942 
3Hs'03  F-A  50,000r....4pr  1  1943 
3;4s'04  M-S  25, OOOr.. .Sept  1  1944 
3J4s'04  M-N  6,000r.  ..Nov  1  1944 
3Ms'05  M-N  45,000r.  ..May  1  1945 
3  3^s'05  F-A  5,000r.  ..Aug  1  1945 
3Hs'05  A-O  5,000r...Apr  11945 
4s '06  M-S  25,000r.  ..Sept  1  1946 
4s '07  A-O  10,000r.  ..Oct  11947 
4s '08  M-N  12,000r... Nov  1  1948 
4s '08  F-A  30,000r.  ..Aug  1  1948 
3Ms'10J-J  8,800r.  ..Jan  119)0 
3Ms'll  M-S     17,000r.  ..Mch  1  1951 

3Ms'll    J-J       7,000 July  1  1951 

3Hs'll    J-D     6,200 Dec   1  1951 

33^s'12  M-S    45.600.. Sept  1  'IS-^^ 

Sewer  Bonds  (Outside  Limit). 
3Hs'99  M-N  S42,000r...Nov  1  1929 
SJ^s'OO  J-J  100,000r.  .-July  2  1930 
Sj^s'Ol  F-A  100,000r.  ..Aug  1  1931 
3i^s'02  M-N  20.000r...Nov  1  1932 
3Ms'03  A-O  40,000r...Apr  11933 
3Ks'04  M-N  l47,000r..May  1  •34-'35 
4s '07  A-O  25. OOOr.  .-Apr  11937 
4s '06  M-N  25,000r.  ..May  1  1936 
4s  '06  M-S  25,000r.-.Sept  1  1936 
4s '07  M-N  10,000r.  ..Nov  1  1937 
43 '08  F-A  25,000r...Aug  11938 
4s '08  J-D  12,000r...Dec  11938 
3Ms'09  J-J  2,000r...July  1  19.39 
3Ms'10.I-J  23.000c.  ..Jan  11940 
4s  '10  .T-J  35, OOOr... J& J  1  1940 
3Ms'll   M-S    10.000r..Mch     1  1941 

3Ms'll  J-J      20,000 July  1  1941 

3,Hs'll  J-D  10,000c.. .Dec  1  1941 
3J^s'12  M-S  15,()00c..-Seot  1  1942 
3Ms'13  ...      10.000c... Feb   1  1943 

Metropolitan  Park  Assess.  Loan 
(Outside  Limit). 

3Ms'02  F-A  $46.000r...Aug  1  1932 

Bridse  Loans  (Outside  Limit). 

4s '87  A-O  $10,000r.  ..Oct  1  1917 
4s '88  J-J  100,000c.  ..July  1  1918 
48  '88  M-S  100.000c.  ..Sept  1  1918 
4s  '89     M-S  115.000c.. .Men  1  1919 


4s '90  M-N  5,000r.  ..Nov  1  1920 
4s  "91  J-J  eO.OOOr&c.July  1  1921 
4s '93  F-A  lO.OOOc.  ..Aug  1  1923 
3Hs'99  J-J       50,000r.  ..July  1  1939 

33^s'00  J-J     100,000 July  2  1940 

3s  '01  P-A  100,000r-..Feb  1  1941 
3>2S'01  M-N  100,000r...Nov  1  1941 
3J^s'02  J-J  100,000c&r.July  1  1942 
3>^s'03J-J  50,000r.  ..Jan  11943 
3Hs'03A-O  50,000r...  Apr  1  1943 
3}^s'03  F-A  50,000c.. .Aug  1  1943 
3i^s'04J-J  100,000r.  ..Jan  11944 
3  !.^s'04  M-N  200,000r&c.May  1  1944 
3Ms'04  F-A  100,000r.  ..Aug  1  1944 
3Hs'04  M-S  50,000r. -.Sept  1  1944 
3Ms'04  M-N  $28,000r.  ..May  1  1934 
3Hs'05  M-N  loO.OOOr.  ..May  1  1945 
3Hs'05J-D  100,000r...Dec  11945 
4s  '06     F-A  200.000r-..Aug   1  1946 

3Hs'06.J-J       20,000 Jan    11946 

4s '06     M-S       5.000 Sept  1  1946 

4s '07  J-J  50,000r.  ..Jan  11947 
4s '07  J-J  40,000c... July  1  1947 
4s '07  A-O  15,000c... Oct  11947 
4s '08  F-A  45,000r.  ..Aug  11948 
4s '10  J-J  20,000r... July  1  1950 
3Hs'llJ-D  10,000c.  ..Dec  11951 
3Ms'12  M-S  10, 000c. -.Mch  1  1952 
4s  '14     ...        8,000 1915-1934 

School  Bonds. 
4s '96  J-J  SlO.OOOr.  ..July  1  1916 
3yis'97  J-J  l()0,000r.  ..July  1  1917 
4s '96  A-O  39, OOOr.  ..Oct  11916 
3Ms'98  F-A  142,000r.  ..Aug  1  1918 
3Hs'98  M-N  100,000r.  ..May  2  1918 
3J^s'98J-D  50,000r.. . June  1  1918 
3Hs'99  J-J  42,000r....Tuly  1  1919 
3Ms'99  M-N  13,000r.  ..Nov  1  1919 
3Hs'01  J-J  76,000r.  ..July  1  1921 
3Ms'02  J-J  86,500r...July  1  1922 
3}4s'02A-O  ll,000r...Oct  11922 
3Ms'03A-O  80,000r.  ..Oct  11923 
3}^s'04A-O  80,000c.  ..Apr  11924 
3Hs'04  M-N  26,000r.  ..Nov  1  1924 
3Hs'05  M-N  20,950r.  ..May  1  1925 
3!^s'05  F-A  20,000r.  ..Aug  1  1925 
4s '06  F-A  33,000r.  ..Aug  11926 
4s '06  M-N  14,000r.  ..Nov  1  1926 
3Ms'08J-D  40,000r...Dec  11928 
3Hs'll  M-S  5.000r...Mch  1  1931 
3Hs'10J-J  93,500c&r.Jan  11930 
4s '10     J-J     120, OOOr... July  1  1930 

3>^s'12  M-S       2,500 Mch  1  1932 

3Hs'l3  ...        5,000c.. .Feb    1  1933 

Cemetery  Bonds. 
3Hs'll    J-J     $8.000r.  ..July  1  1921 

City  Bonds. 
4s  '08  M-N  $400,000c&r.May  1  1918 

4s  ...      10,000 Jan    1  1918 

4s  ...      30,000 June  1  1918 

4s  ...        7,000 Aug  1  1918 

4s '10     J-J         8,000r. --July  1  1920 

Hospital  Bonds  (Outside  Limit) 
3i4s'02  J-J  $6,000r---July  1  1922 
4s '08  F-A  20,000r. -.Aug  1  1928 
4s  '10  J-J  95,000c.  ..July  1  1930 
3Ms'll  J-D  4,000c.  ..Dec  1  1931 
3>^s'12  M-S     25.000r.  ..Mch  1  1952 

Playgrounds  Loan. 
4s '10     J-J     $50,000r.  ...July  1  1940 
3Hs'll  J-J      25. OOOr.  ..July   1  1921 

3Ms'llJ-J      15,000 July  1  1941 

3Hs'll.I-D     30.000 Dec    11941 

4s  '12     ...      35, 000c... Sept  1  1922 

Public  Library  Bonds. 
3Hs'01  M-N  S27,000r.  ..Nov  1  1921 

Water  Bonds. 
4s '96  A-O.$l00.000r...Apr  11916 
4s '96  J-J  200.000r... July  1  1916 
4s '95  F-A  lOO.OOOr.  ..Aug  1  1916 
4s '96  A-O  265,100r.  ..Oct  11916 
4s '94  A-O  300,000c. -.Apr  11924 
3Ks'97  J-J  100,000r...July  1  1917 
3Hs'97  A-O  200,000r.  ..Apr  1  1917 
3Hs'97  M-N  75.000r.  ..Nov  1  1917 
3Hs'97J-D  140,000r.  ..Dec  11917 
3Hs'98M-N  oO.OOOr.  ..May  2  1918 
3Ms'98J-D  60, OOOr... June  1  1918 
3Ms'98  M-N  50,000r.  ..Nov  1  1918 
3Hs'99  M-N  23,000r...Nov  1  1919 
3Hs'00M-N  30. OOOr.  ..Nov  11920 
3Hs'01  J-J  30, OOOr.  ..July  1  1921 
3Ms'02  J-J  13,500r..-.July  1  1922 
3Ms'02  M-N  5,000r.  .-Nov  1  1922 
3Ms'05  M-N  46, OOOr.  ..May  1  1925 
3Hs'05  M-N  135,000r..Mayl  ■15-'25 
4s  '06  M-N  280,000c&r.May  1  1936 
4s '07  J-D  49,000r.  ..June  1  1937 
4s '07  J-J  25,000c.  ..July  1  1937 
4s '08  J-D  20,000r.  ..June  1  1928 
4s '08  F-A  17,000r.  ..Aug  11938 
3Hs'10J-J  5,000c.. -Jan  11930 
3Ms'10  F-A  5,000r...Feb  1  1930 
3Ms'll  M-S  16,500r.  ..Mch  1  1941 
3Hs'llJ-D  10,000r...Dec  11941 
3Ms'llJ-D     21, 000.. .Dec   l'15-'35 

..s  '12  M-S    25,000c    

3>^s  ...  23.000. .Sept  1  •15-'37 
4s  ...      25.500. .Feb   1   '15-'33 

4s  ...        9,500. .Mar  1  •15-'33 

INTEREST  on  bonds  is  payable  at 
the  First  National  Bank.  Boston. 

TOT.  DEBT,  SINKING  FUNDS, 

ETC.—  Apr.  1  1915. 

Total  general  bond.  debt. $9.341, 950 

Sinking  funds 3.191,174 


Net  municipal  debt $6,150,776 

Water  debt  (additional).. $2.922. 100 
Sinking  funds 1.900,142 


Net  water  debt $1 .021 .958 

Net  city  and  water  debt. $7. 172.734 
BORROWING  CAPACITY.— The 
Dorrowing  capacity  tor  city  purposes 
on  April  1  1915  was  $338,898.22. 

The  sinking  fund  for  the  10-year 
loans  receives  yearly  9%  of  the 
amount  of  outstanding  bonds,  for  the 
20-year  loans  3H%,  for  the  30-year 
loans  2  1-5%  and  for  the  40-year 
loans  1  1-3%. 

CITY  WATER  WORKS. — The 
cost  of  the  water  works  up  to  April  1 
1915  was  $6.683.567  21,  while  the 
net  debt  on  the  same  was  $1,021,- 
958.07.  For  the  year  ending  Mar. 31 
1914  water-works  receipts  were 
$403,608.24. 

ASSESSED  VALUATION.— 
1915.  1914. 


R.  E 107.014,000 

Personal  ..   23.096.810 

Total 130.110,810 

Tax  (P.M.)  $23.09 


104,836.400 

23.054.995 

127.891.395 

$21.40 


POPULATION.— 

1910 104.839 

1905 97,426 

1900 91,886 


1890 70,024 

1S80 52,740 

1870 39,638 


CANTON. 

This  town  Is  in  Norfolk  Co.     In 
Feb.  23  1797.     Pop'n  1910.  4,797. 

Water  Bonds. 
4s  J-J     i74,000c..July  1  'I4-'26 

High=SchooI   Loans. 
..s  ....    $22.000-. Dec  1  '14-'20 

..s  ....        6,000--Nov  4  '15-'20 

Water  bonds  out.  Jan  1   14.. $74,000 

School  bonds 8,000 

.School  notes 23,000 

Notes  in  anticipat'n  of  taxes..  50,000 

Total  debt  Jan  1 '14 155,000 

Cash  in  trea-sury 17,946 

Assess,  val.  1914  (M  act.). 6. 789 .898 
Toral  tax  ratc(per  $1,000)  '14. $16.80 

INT.  payable  at  town  treasury 


CHELMSFORD   WATEE  DIST. 

This  district  is  in  Middlesex  Co. 
4^^s'13  M-S  .we.OOOc.Sept  1  •16-'43 
TOTAL  DEBT  Apr  1  14..  $60,000 
Assessed  valuation  1913. -.1,300,000 
Tax  rate  (per  $1,000)  1913.... $16. 00 
Populati.on  in  1914  (est) 2.000 

INT.  at  Nat.  Shawmut  Bk.,  Host. 


CHELSEA. 

The  city  is  In  Sudolk  County. 
Settled  in  1630;  incorporated  as  a 
town  1739;  as  a  city  March  13  1857. 

School  Bonds  (Inside  Limit). 
4s '11      A-O$2.30.0()0c_Oct    1  "MO-'Sl 

Special  Loans  (Inside  Limit). 
4s  '06     J-D  $.50.000r...Oct    1  1916 
4s  '96     J-D     65.000r...Oct    1  1926 

4s  '12     J-D       7.200 Dec  1  1922 

4s  '13  J-D  15.000. .June  1  •16-'17 
4s  '14  J-D  12,000. . June  1  •16-'19 
4s  '14  J-D  4,800. -June  1  '16-'19 
4s '14  J-D  39,520. -June  1  '16-'19 
4s '14  J-D  7,840..Junel  '16-'19 
4s  '15  J-D  10.000.. June  1  '16-'20 
4s  '15     J-D     10.000. .June  1  '16-'20 

Water  Loans  (Outside  Limit), 

4s  J-J  S300.000C July  192i 

4s  '11     J-D     30,000 Dec  1  1921 

Refunding;  Notes  (Inside  Limit) 
4s  .J-D    $141.100r..Dec    1  1924 

Street  Loan  (Inside  Limit). 

■ts  J-D    S4o,000 Dec   1  1921 

4s  J-D       9,000 Dec  1  1921 

4Hs'14  M-N  20.000-. Nov  2  '16-'19 

Municipal    Impt.    Bonds    (Out- 
side Limit). 
3!-^s'09  F-A  $.j00,000c^.Feb    1  1959 
Public  Impt.  L'n  (Outside  Limit). 
4s  A-O$310,000c..Oct  1  •25&'27 

Park  Loan  (Outside  Limit). 
4s  .\-0  $10(),0i)0G-.Oct    1  19.36 

Public  BIdg.  Bds.  (Outside  Lim.). 
4s  'OS  M-S$40U.000c._.Sept  1  19.38 
4s  '10      F-A   100. 000c... Feb    1  1960 

Debt  July  1  1915. 

Loans  within  limit $691,760 

Loans  outside  limit 1,740,000 

Total  permanent  debt 2 .431 ,760 

Sinking  funds 686,324 

Net  debt  (incl.  water  debt)  1,745,436 
Net  debt  (excl.  water  d't).  1,639, 540 
Temp,   loans    (in  anticipa- 
tion of  revenue) 764 .950 

Borrow,  capacity  July  1 '15  194,483 
Assess,  val.  real  est.  '15.. 26 ,01 2,600 
Assess,  val.  pers'lprop.  '15  4.081,560 
Assessed  val.  '15  (abt  act)..30.074.160 
Tax  rate  (per  SI. 000)  1915  _. $24.00 
Popula'n  1910,  32,452:  1915,  43,121. 

INTEREST  is  paid  in  Boston  at 
National  Shawmut  Bank  aud  United 
States  Trust  Co.  or  by  City  Treas. 


CHICOPEE. 

Chicopee  is  In  Hampden  Co.     In- 
corp.  as  a  town  1848:  a  city  1890. 

Street-Improvement  Bonds. 
4s  '14     J-D    /$21.000cJune  1  •16-'18 
6,500c... June  1  1919 
12,000c.June  1  '16-'18 
18.000c.June  1 
39.7n0c-July  1 

2,300c July 

6, 000c.  July  1 


4s  '14     J-D 

4s  '15     J-J 


4s  '15     J-J 


19-'24 
•16-'19 
1  1916 

17-'18 


4s 

4s 

'10 

A-O 

4s 

4s 

4s 

•10 

M-N 

Is 

'11 

M-N 

4s 

'12 

.T-D 

4s 

'13 

J-D 

l.OOOc.-.July  1  1919 
Hospital  Bonds 
4s  '12     M-N  $10.400c.Nov  1  '16-'19 
School  Bonds  and  Notes. 

$4,000 1916-1919 

9,000c.  Dec   1    '16-'24 
3,000. ..Aug  16  1919 

7,000 $2,000  yrly 

36,000c. Nov  .30  •16-'2Y 
18.000c-Nov27'16-'21 
35.000o-Juno  1  '16-'22 

4,000 $4,000  yrly. 

4)^s'14  M-N     6.000-.May  1  •16-'21 
4s  '15     J-J     (25,000c-July  I  '16-'20 
l60.000c-JiUy  1  '21-'35 
Police-Signal    System. 

4s  '14     J-D     $1,200 May  11916 

Sidewalk  Bonds. 
4>is'14  M-S    $1,760-. -Sept    '16-'17 

Sewer  Bonds. 
4Hs'14  M-3    $6,375.-. Sept    '16-'18 

4}4s'l4  A-O     12.000 Oct   '16-'21 

"Bridge  Bonds. 
4s  '07     --.    $.i8.000 
43^s'13  F-A       3.000c--. Au^ 
Add.  Dept.  Equip.  Bonds. 

f. $2 ,300c-..  July  1  1916 
4s '15     J-J     ■    6,000c-July  1      "  ■   ~ 
[   1,000c.. .July 
Refunding  Bonds. 
3Msg    J-D    S42,0J0c..rune  1 

♦Electric-Light  Bonds. 
4s  J-D    $21, 000c.  Dec   1 

3Hsg  J-D  16, 000c.  - -June '16-'31 
4!4s'07  ---  15,000-. $1,000  yearly 
4s  ...      11,000-. $1,000  yearly 

4s  '11     M-N  90 .000c- Nov  1  '16-'36 

Highway  &  Sewer  Bonds. 
4Hs'13  M-S    $7.500c.Sept  1 
*Water  Bonds. 

4s  J-D$S0.000 Dec 

4s  g        J-D    16,500c. -June  1 
3Hs        F-A       4,000c. --Aug  'le-'lO 
4s  ---       16.000   .$2,000  yearly 

4s  '14  J-D  8,000c.June  1  '16-'19 
Permanent  debt — General  $355,090 
Permanent  debt — Special.      418,500 


.$2,000  yearly 
1  1916 


'17-'19 
1  1920 


'16-'29 
'16-'22 


•16-' 18 

'16-'23 
'16-'26 


TOTAL  DEBT  June  1915. $773,590 

Borrow,  capacity 73 .518 

Total  val.  15  (abt  5-6  act)20,370,890 
Tax  rate  (per  $1,000)  1915. ..$19.50 
Population  in  1910 25,401 

•  Loans  authorized  by  special 
statute  and  not  subject  to  the  law 
limiting  municipal   indebtedness. 

INT.  at  Nat.  Shawmut  Bank.  Bos. 
ton,  and  Old  Colony  Tr.  Co.,  Boston- 


CLINTON. 

This  town  is  in  Worcester  County 
Inc.  1850.     Population  1910,  13,075. 

Refunding  Bonds. 
314s        J-J  $175. 000c. -.July  1  1930 

""Water  Bonds. 
4s  J-J     $20.000c--.July  1  1918 

4s  J-J       .50.000c- --.July  1  1921 

4s  J-D      SO.OOOC- _ -June  1  1926 

4>|s'14  M-S    29,000. .Sept  1  '16-'44 

♦Refunding  Water  Bonds. 
3Ksg    A-O  $48,000c Oct'16-'31 

♦School  Bonds. 
4s  '10     J-J     $.56.000c.Jan   1    '16-'30 

Town-Hall  Bonds. 
4s  '09     J-J  S84.000c...Jan  1  '16-'29 
BOND.  DEBT  Jan  1  '15..  $520,000 

Floating  debt 14,400 

Sinkingfund 192.423 

Water  debt  (included) 201,000 

Water  sinking  fund  (incl.).       85.423 

Borrowing  capacity 106.284 

Total  assessed  val  1914. ..9. 264,601 
Tax  rate  (per  $1,000)  1914. ..$26.00 

INT.  on  town-hall  bonds  and 
school  bonds  payable  at  Old  Colony 
Tr.  Co.,  Boston;  on  other  loans  at 
First  Nat.  Bk.,  Clinton. 

♦Loans  authorized  by  special  stat- 
ute and  not  subject  to  the  law  limit- 
ing municipal  Indebtedness. 


COHASSET. 

This  town   is  in   Norfolk  County. 
Incorporated  as  a  town  1770. 

Refunding  Bonds. 
4s  '11     A-O  Si6.000c.Oct   1    '16-'20 

BOND.  DEBT  Oct  5  '15 $36,000 

Assessed  valuation  1915.. .9, 6. '0.682 
Tax  rate  (per  $1,000)  1915. -.$16.00 
Population  in  1910- 2,585 

INT.  at  Fh-st  Nat.  Bank,  Boston. 

CONCOED. 

This  town  is  in  Middlesex  County. 
Inc.  Sept.  12  1635.     Pop. '10,  6.421. 

Fire-Apparatus  Notej. 
4s  ...      $.'.OOO.July  20  •16-'17 

Water  Bonds  (.Outside  limit). 
d'As  A-O  $S.000c-__Oct  1  1923 
4s  08  --.  60,000-. -Sept  21  1928 
3  }^s-09  A-O  65,000c-  -  -Apr  15  1929 
4s  '11  A-O  12„500c--Oct  1  ■16-'40 
4s  '13  J-J  25.000c-.Ian  15  •18-'42 
4s  13  J-D  12.500c  Dec  15  ■18-'42 
4Hs        --.        9..500--D6C  1  •16-'34 

Sewer  Bonds  (Outside  limit). 
4s  M-S  S95,000a.Sept  1  •28-'29 

4s  M-S       4. 000c... Sept  1  1931 

3}^s        J-J         3.000c. -.July  1  1935 

Light  Bonds  (Outside  limit) . 
3Hs        .--      $8,000c..May  1  •35-'36 

4s  ...         2,000 Oct    1  1937 

4s  ...        6,000 Nov  2  1938 

3Hs  ...  2, 000--. Apr  15  1939 
3?is  ...  6,.500.-June  1  '16-'28 
4Ms  -.-  13.000. -Oct  1  '16-'28 
4s  F-A     ei.OOOcAug  1  ■29-'31 

3HS  M-N  lO.OOOc.-Nov  1  1932 
3HS  A-O  15,000c..-Oct  1  1933 
3HS  A-O  10,0000. ..Aug  1  1934 
4s  '10     F-A     20,000c. ..Aug  1  1940 

School  Notes. 
4s  '11     A-O  $i8,000c--0ct  1  '16-'31 
3Ms        ...        2, 400. .Oct   1    •16-'19 

Bridge  Notes(3  !^s,3  3^s,4s&4  Hs) . 
$3,000  JIyl2'19  SlS.OOOOctl  '16-'22 

Rifle  Range  Notes. 
3Ms        ...      $'.000.June23 '16-'17 

Playground  Notes. 
4Ks        ...      $3.000.. Oct  1   •16-'21 

Sudbury  Road  Bonds. 
4Ks        ...    $1.' ,000-. Nov  1  '16-'18 

Sudbury  Road  Notes. 
4s  ...      .S!  .000-June  15 'le-'lQ 

Street-Extension  Notes. 
4s  .-.      St.OOO.June  15  ■16-'19 

TOWN  DEBT  Dec.  31  1914— 

Within  limit $1 14.800 

Water  debt... 197.000 

Sewer  debt. 102.000 

Light  debt... 155.000 

Total  Dec.  31  1914 ,8568.800 

SINKING  FUNDS— 

Water $29,304 

Sewer 35..575 

Light. 37.496 

Total  sinking  funds $102,375 

Total  assessed  val.  1915.--9.318.055 

Tax  rate  (per  $1,000)  1914-. .$17.30 

INT.  at  Old  Colony  Tr.  Co. .Boston. 

D ALTON. 

This  town  is  in  Berkshire  County. 
Fire  Bonds. 

4s '15     ...    i$20,000 1916-1925 

1   30.000 1926-1945 

30.000 1916-1925 

4s  '15     ...    \   47.500 1926-1944 

L   1.500- .1945 

TOTAL  BONDED  DEBT. (7) 

Population  in  1910 3,568 

DANVEES. 

This    town    is    in    Essex    County. 
Inc.  1757      Population  1910,  9.407. 

Central  Fire  Station. 
4s  '11     J  J      $>.000..July  1  'le-'l? 

Electric-Light  Bonds. 
4s  '96     J  D  $11.000c...June  1  1916 
4s '97     JD       4.000c.. . June  1  1917 
4s  A-O       9.5.)0c,...A.pr    1  1918 

4s  J-J       16,000c.. -July  1  1928 

4s  '01     A  O       6.000c-. .Apr    1  1931 

4s  A-O  500 Apr   1  1917 

4s  M-N     4.000 May  11917 

4s '14     AO       5.000. .Apr  1   '16 '25 

4s '10     A-O       1.400 Apr   11919 

4s  '10     J-J       12.000 July  1  1920 

48 '07     A-O       9.000 Apr   1  1922 

4s  F-A  1.000.. Feb  1  •16-'17 
4s  A-O       8,500 .\pr   1  1916 
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DANVERS  (Concluded)— 

Water  Bonds. 
48  '06     A-O  $22 ,000c. --Apr   1  1919 
4s  "96     J-D     14,000c- -.June  1  1926 
4s  A-O       e.OOOc.Oct   1     31-'34 

4s  '08     A-O     67.000 Apr   1  1938 

4s  '06     J-J         1,500 Jan    1  1916 

4s  '06     A-O       2,000 Apr   1  1920 

3J4s'05  A-O       3,000 June  1  1935 

4s  '07     A-O       2.000 Apr  1  1937 

4s  '10     M-S    30.000 Mar  1  1940 

4s  '11     A-O     43.000 Apr   1  1941 

Peabody  Family  Bonds. 
43  '12     M  N$lJ,000--May  1    16-'21 

School  Bonds. 
43  '97     J-D      10.000c. -.June  1  1917 

Town-House  Notes. 

4s  '96     A-O     $1.250 Oct    1  1916 

Water   debt ..-$190,500 

Electric- light   debt-- 107.900 

Ordinary  debt 29,500 

TOT.  DEBT  Jan  1  1915-.  327,900 

Sinking  Funds — 

Water $12,124 

Electric  light 44,956 

School 9,440 

Total  sinking  funds 66,520 

NET  DEBT  Jan  1  1915.-.    261,380 

Tax  valuation  1915 8,580.176 

Tax  rate  (per  $1,000)  1915---$20.4ii 

INT.  at  First  Nat.  Bank,  Boston. 


DEDHAM. 

This  town  is  in  Norfolk  County. 
Inc.  1636      Population  1910,  9,284. 

Sewer  Certificates. 
4s  F-A  $78.000c..Feb  1  '16-'41 

3J^s        A-O     2-;,000c..Oct   1   '16-'29 

Bridge  Loan. 
4s  J-J  $740- --Jan   10,1916 

Sewer  Loans. 
4s  J-J       $2,000 -.July  1  •16-'17 

5s  '13     F-A       1,875. .-Aug  28  1916 

Street  Loans. 
4s  '12  M-S  1,000-. -Sept  12  1916 
4s  '14  ...  18.000--July  1  ■16-'34 
5s  '14  --.  2,000-Aug  28  '16-'17 
4s  '14  --.  4,000-.JuIy  1  '16-'19 
4s  '14     ---        1,000 July  1  1916 

School  Loans. 
3Hs        J-J     $19,950-July  17  '16-'22 
4s  A-O       5,000-.Oct  25 '16-'17 

3J4s'09J-D      42.000  - -June  1 '16-'29 
4s  '12     ---        l,000.-_Sept 12  1916 

BridKe  Loan. 
5s  '14     ---    $i6,625--JuIy  1  '16-'34 
TOT.  DEBT  Jan  1  1915- .     $245,290 
Assess,  val.  'ISJabt.  act.) -15,952,095 
Tax  rate  (per  $1,000)  1914.  ..$18.00 

INT.  bv  check  from  City  Treas. 


DUDLEY. 

This  town  is  in  Worcester  County. 
Inc.  1732.     Population  1910,  4,267. 

Water-Supply  Bonds. 
3  Hs'09  J-D  $92,000c&rJune  1  '16-39 
BOND.  DEBT  Oct  14  '15.. .$92,000 
Assess,  val.  '15  (60%  act.). 2,481,221 
Total  tax  (per  $1,000)  1915. -.$18.00 

INT.  at  Old  Colony  Trust  Co. 


EAST  BRIDGEWATER. 

This  town  Is  In  Plymouth  County. 
Inc.  June  14  1823.     Pop.  '10,  3,363. 
Notes. 

4s  '15     ...      $8,115 1916-1920 

High  School  Bonds. 

4s  '12     M-S  $25,5000 1916-1932 

Water  Bonds. 

4s  '12     A-O  $i;i, ,500c 1916-1924 

5.500c---$500  yearly 
98 .000- -Mar  1  •16-'43 
15.000- -Jan   1 
Bonds. 

$2,000c-$l,000  yearly 
Sewer   Bonds. 
4s  '10     J-D     .$6,000c-$1.000  yearly 
BOND.  DEBT  May  1913. .$167,500 

Floating  debt 3.000 

Assessed  valuation  1914 2,655,347 

Total  tax  (per  $1,000)  1914.. .$20.80 
INT.  at  First  Nat.  Bank,  Boston. 


4s  '10     J-D 
4Ms'13  M-S 
4 Ms' 13  J-J 
Highway 
4s  '10     J-D 


'16-'25 


EASTHAMPTON. 

This  town  is  in  Hampshire  County. 
Inc.  June  17  1785.     Pop.  1915,  9,798. 

Sewer  Notes. 
4s '08     J-J       $6,500-. -July  15  1918 

3j^s'05A-O       4,000 Apr   1  1923 

4s  '04  June  32, 000.. Jan  1  '17-'20 
3Hs'05Apr  10,000_-Apr  1  '21-'22 
4s  '06  J-D  13,.5()0..Junel '24-'25 
4s  '07     J-J         5,000 July  1  1917 

School  Loans. 
4s  '11     M-S  $30, 000.. Sept  1  '16-'.30 
4s  '12     J-J       2l,0()0c.July  1  '16-'27 
4s  A-O     25.000. -Oct   1   '14-'25 

Water  Bonds. 
4a  '11     J-D     $7,500c.June  1  •16-'20 

Water  Notes. 
3JisJ-DM-N  $1  i.OOOr-Nov  1  '16-'24 
48  A-O     18,000r-Oct   1    '16-'2t 

4s  J-J        12,000r-..July  1  1916 

BOND.  DEBT  Oct  4  1915. $202,500 

Floating  debt 142.000 

Assess,  val.  '15|Real   est.. 5,469,611 

(4-5  actual)-! Total 7,770.089 

Tax  rate  (per  $1,000)  1915.  .-$2.J.20 

INT.  in  Boston  at  First  Nat.  Bk. 


ESSEX  COUNTY. 

Salem  Is  the  county  se.at. 

Bridge  &  Highway  Bonds. 

f$l-\000c..Dec  1   '16-'18 

4s  '13     J-D^    45.000c..Dec   1   '19-'23 

I    le.OOOc.Dec  1   '24- '27 

4s    14     M-a    4.s,000c..Mar  1  •16-'27 

Agricultural  School  Bonds. 
4s    13      F-A  $5S. 000c. Aug   1   •16-'33 

Bridge  Bonds. 
3'Aa'02  J-D  $25,000c&r  Dec  1    1916 
4s  '08     M-S      irO.'iOOc.Mch  1  ■16-'24 
4s  '11     M-S     20.000c-Sept  1  '16-'24 

4s  '11  21.000 1916-1922 

4s '13  J-D  40,000c..Dec  1  11-23 
43 '14  J-D  3l.500c.Dec  1  '16-'24 
4s  '15     J-D     55,000c-Dec  1   •16-'26 

Notes. 

4s  '06     Doc       5.0)0 Dec  1  1916 

4Ms'05  --.        5,000 Dec  1  1916 

4s  '07     M-S     10.000 -.Mch  1  '16-'17 

Highway  Bonds. 
4s  '08     M-S  $65.000c-Mch  1  '16-'28 
4>isl3  J-D       8.000 Dec  1  1916 


Court-House  Bonds. 

3Ks'02  J-D     $5.000c&r-Dec  1  1916 

Building  Bonds. 
4s  '07     J-D  $260,000c-Dec  1  '16-'29 
4s  '09     J-D   115,000c-Dec  1   '16-'23 
Perman't  debt  Jan  I '15-  $1,086,500 

Other  indebtedness 64,510 

Total  liabilities  Jan  1  "15     l,l.'il.011 

Cash  balEince 77,641 

Other  assets 13,526 

Net  liabilities  Jan  1  '  15- .  1 ,059 .843 
Assessed  valuation  1914-484,700,694 
Population  in  1910. 436,477 

INT.  on  bonds  of  1915  at  Merch. 
Nat.  Bank,  Boston;  others  at  First 
Nat.  Bank,  Boston. 


EVERETT.     Nathan  Nichols, Treas. 

Everett  is  in  Middlesex  County. 
It  was  formerly  a  part  of  the  town  of 
Maiden,  but  was  incorporated  as  the 
town  of  Everett  on  March  9  1870. 
incorporated  as  a  city  Jan.  2  1893. 

Armory  Notes. 
4s  '02     M-S     $9,337. -Sept  1  'l6-'22 

Sidewalk  Notes. 
4s  '06     J-D      S2.500-June  15  '15-'16 
5s  '07     F-A       5, 000. -Aug  1  '16-'17 

Street  Notes. 
4s  '11  J-J  $32, 700. .July  1  '16-'21 
4s  '12  F-A  39,400. -Aug  1  '16-'22 
4s  '12  M-N  2,600-May  1  '16-'18 
5s '14  A-O  I,000--Oct22  '16-'17 
5s  '15  F-A  4,400-. Feb  1  ■16-'19 
4Ms'15  F-A       2,000. .Aug  5  '16-'19 

Sewer  Bonds. 
4s  '93  J-J  $125,000c&r. July  1  1923 
4s  '99  M-S  100,000c<5cr-Mch  1  1929 
4s  '01  J-D  lOO.OOOc&r.Junel  1931 
4s  '05  J-D  25,000c&r.Junel  1935 
4s  '10     J-D      60.000 June  1  1940 

Fire-Station  Bonds. 
4s  '08     M-S  $12. 000c. Sept  1  '16-*18 
4s  '15     F-A     10,000-. Aug  1  '16-'20 

School  Notes. 
4s  '01  A-O  $6,000 -.Apr  1  '16-'21 
4s  '03  M-N  41,936...  Nov  '16-'23 
4s  '03  J-D  3,000-June  18  '16-'21 
4s  '99  F-A  18, 000.. Aug  1  '16-'24 
4s  '12  P-A  15.OO0r.Aug  1  •16-'30 
5s '13  J-D  l,000...Junel8  1916 
4?is'13  A-O       5,000- -Oct  22  '16-'20 

Fire  Department  Notes. 

4s  '08     J-D         $500 Dec  1  1916 

4s  '12     M-S        1.000 Mch  1   191  (i 

4}is'14  F-A       4.000-.Feb  2  'le-'ig 

School  Bonds. 
4s  '05     J-J     $70.000c_Ju!y  1  •16-'25 
4s  '13     A-O  180,000c-Oct   1    •16-'33 
4Ks'14  F-A     23 ,500-. Aug  1  •16-'24 

Sidewalk  Bonds. 
4J4s'14  F-A  $16,000--Aug  1  '16-'24 
4s  '15     J-D   T28.000c-June  1  'lO-'lO 
I  6,000c-..Junel  1920 

Hospital  Bonds. 
4Ms'14  F-A     $9,000- -Aug  1  '16- '24 

Library  Notes. 
4s  '12     J-J  ,$600.. -July  15  1916 

4s  '13     J-D  900         Dec  2  1917 

Police  Notes. 
4s '13     A-O         .8600 Apr  1  1916 

Insurance  Notes. 
5s  '13     J-D     $l,000-.Tune  18 '16-'17 

Playground  Notes. 
4s  '11     M-N    $4.000-May  15  '16-'19 
4s  '12     M-S       1.000 Septs  1916 

Playground  Bonds. 

4s  '15     F-A    (.83,500 1916 

115,000 1917-1921 

Refunding  Bonds. 
4s  '05  M-N  $15.000c-May  1  '16-'30 
4s  '06  M-N  16.000c-May  1  '16-'31 
4s  '07  M-N  17.000c-May  1  '16-'32 
4s  '08  M-N  18, 000c -May  1  '16-'.33 
4s  '09  M-N  14,000c-May  1  '16-'29 
4s  '10  M-N  10.000 -.May  1  '16-'25 
4s  '11  M-N  6,000c_Nov  I  ■16-'21 
4s '14     F-A     21,000 Aug  '16-'39 

Refunding  Notes. 
4s  '12     P-A     $2.000. .Aug  1  '16-'17 

Surface  Drainage  Bonds. 
4s'01&'3J-D$200.000c(ferJ'nel'31&33 
434s'14  F-A       4.000.-Aug  1  '16-'19 
4s  '15     F-A     15.000c. Aug  1  '16-'20 

Water  Main  Notes. 
4Ms'15  F-A     .$5.000. .Aug  5  '16-'20 

Surface  Drainage  Notes. 
4Hs'15  M-8    $5.000. --Mar  l'16-'20 

Qypsy  Moth  Notes. 
.5s  '13     A-O     $1.000-.«. Apr  1  '1916 

Water  Bonds. 
4s  '91     J-J  $100 .OOOc&r. July  1  1921 
4s  '92     J-J       30,000c... July  1  1922 
4s  '94     J-J      70.000c&r.Jan    1  1924 

Street  Bonds. 
4s  '08  J-D  $18.000c..Tune  1  '16-'18 
4s  '09  A-O  20,000c  Apr  1  •16-'19 
4s  '10  J-J  30.000c. July  1  '16-'20 
4>l2s'13  J-J  43.6)0-. July  1  '16-'23 
43^s'13  A-O  ll,000_-Oct  1  •16-'23 
4s  '14  .J-J  IS.OOOc.July  1  '16-'24 
43^s'14  F-A  12.000. -Aug  \  '16-'19 
4s  '15  J-D  f  3.000c-.Iune  1  '16-'17 
1  8.000c-Juno  1  '18-'25 
BOND.  DEBT  Oct  1  '15-$1.280.14() 
Water  bonds  (additional)..      200.000 

Note  debt 228,815 

TOTAL  DEBT  Oct  1  '15-    1,708.955 

Sinking  funds 422,816 

Borrow,  capac.  Oct  1  '15-       138,394 
Total  val.  '15  (abt  act)... .32,776,250 

Tax  rate  per  $1,000,  1915 $21.00 

Population  In  1910 33.484 

INT.  on  coupon  bonds  in  Boston 
at  Merchants'  Nat.  Bk.  and  Old  Col- 
ony Tr.  Co.;  on  reg.  bonds  &  city 
notes  by  Treasurer's  check. 

WATER  WORKS.— City  owns 
and  operates  Its  water  works,  lie- 
coipts  for  1915  (to  Oct.  1)  from  water 
rates,  $98,563. 


FAIRHAVEN. 

This    town    Is   in    Bristol    County. 
Inc.  Feb.  22  1812.    Pop.  1910,  5,122. 

Sewer  Bonds. 
4s  '97     A-O  SU.OOOc-Oct   1    '16-'17 

Bridge  Bonds. 
4s  '07     M-N  $:i4,000c.Nov    1  '16-'49 
BOND.  DEBT  Oct  1  '15..     $45,000 

Floating  debt - 83,730 

Assess   val.   I5(abtact) 4,459,664 

Total  tax  (per  $1,000)   1915--$21.00 

INT.  In  Boston  at  First  Nat.  Bank. 


FALL  RIVER. 

H.  W.  Clarke,  Aud. 

This    city,     which     is    in    Bristol 
County,  was  Incorporated  In  1854. 

Police-Bldg.    Bonds. 
4s  '15     M-S  $10.000r-Mar  1  '16-'25 

Public  Building  Bonds. 
4s  '14     ---$152.000--July  1  '16-'34 

Public  Improvement  Bonds. 
4s  '14     ..-$139.500--Mar  2  '16-'24 

Municipal  Loans. 

4s  '06     M-S$160,000 Mch  1  1916 

4s '06     F-A     30.000 Aug  1  1916 

4s  '07     M-S  135.000 Mch  1  1917 

4s  '08     M-S  170.000 Mch  2  1918 

4s '08     F-A     20,000 Aug  1  1918 

3Hs'07  M-S  177,250 Mch  1  1919 

3Ms'09J-J       15,000 July  1  1919 

4s  '10     M-S  170,000 Mch  1  1920 

4s  '09     M-N    15,000 Nov  1  1919 

4s '10     J-D    100,000 Dec   11920 

4s  '11     M-S  140,000 Mch  1  1921 

4s '11     J-D     20,000..-Junel5  1921 

4s  '12      F-A  215. 000 Feb    1  1922 

4s  '12     M-S     12.000 Sept  3  1922 

4!^s'13  F-A  90.000r.-.Feb  1  1923 
4Ms'13  F-A  35.500r-Aug  1  ■16-'23 
4s  '13  J-D  80.000--Dec  1  '16-'23 
4s  '15  M-S  70,000r.Mar  1  '16-'25 
4s  '15     J-J       50,000-.Jan   1   '16-'25 

Almshouse  Bonds. 

4J^s'14  M-Nf$8.0C0-.Nov  2  '16-'19 
ll5.000-.Nov2'20-'34 

Sewer  Loans. 

4s  "96     A-O  $75,000 Apr   1  1926 

4s '95     F-A     65.000 Feb   11925 

4s '96     J-J     100,000*... July  1  1926 

4s '97     A-O     50.000 Apr   11927 

4s '98     A-O     40.000 Apr   11928 

4s '98     J-J     100.000*. --July  1  1928 

4s '99     F-A     20,000 Feb   11929 

4s '99     M-N    40 ,000... May  15  1929 

4s  '99     F-A     25,000 Aug  1  1929 

3Ks'00  M-N    25,000 May  1  19.30 

3Ks'00  F-A     20.000 Aug  1  1930 

3^s'01  A-O     25.000 Apr   1  1931 

3Hs'01  J-J       20.000 July  1  1931 

3Hs'02  A-O  100,000* ...Aor   1  1932 

3Hs'03A-O     50,000 Apr   1  1933 

3Hs'04  M-N  100,000*... May  2  1934 

3J4s'05  M-S     40,000 Mch  1  1935 

4s  '06     M-S     60,000 Mch  1  1936 

4s '07     M-S     50,000 Mch  1  1937 

4s '07     J-D      15.000 June  11937 

4s  '08     M-S     50.000 Mch  2  1938 

4s '08     J-D     20,000 June  1  1938 

.■JHs'09  M-S     50,000 Mch  1  1939 

4s '10     M-S     .50,000 Mch  1  1940 

4s  '10     J-J      f32.000r*July  1  '16-'::i0 
llO,OOOr*July  1  '31-'40 

4s  '11     M-S     50,000 Mch  1  1941 

4s  '12     M-S  $70,000 Mch  1  1942 

4Ms'13  A-O  56,000*. Apr  1  '16- -13 
4>^s'13  M-N  5ti,000*  Mayl'16-1943 
4s  '14  M-S  58,000*-Mar  2  '16-'44 
4s  '14  M-S  j27.000*..Tuly  1  •16-'24 
t40,000*-July  1  •25-'44 
4s  '15  M-S  j75,000r.Mar  1  '16-'40 
tlO.OOOr-Mar  1  '41-'45 

Bridge  Bonds. 

4s  '07     J-J     $56,000 Jan    11957 

4s  '10     J-D;342,000*--Dec  1  '16-'34 
I  96,000* -Dec  1   '35-'40 

Highway  Loans. 

4s '06     J-D    $20.000 Dec   11916 

4Hs'07  F-A     20,000 Aug  1  1917 

4Hs'07M-S     10,000 Sept  3  1917 

3^s'09J-D      25.000 .lune  1  1919 

4s '08     l^/l-^    10.000 Nov  2  1918 

4s '10     J-J       25, OOOr-.. July  1  1920 

4s '11      M-N   15.000 Nov   1   1921 

4s  '12     J-J       35.000. -July  1  '16-'22 

4s  '12      J-D     15,000 Dec  2  1922 

4s  13  P-A  190.000r---Feb  1  1923 
4s  '14  M-S  76.000-_Mar  1  '16-'19 
4s  '15     M-S    OS.OOOr-M.ar  1  '16-'20 

Park  Bonds. 
3^s02  A-O  $25,000*. --Apr   1  1952 
3Hs'02J-D      25, 000*-.. Deo   1  1952 
3Hs'03M-N    25,000*- --May  1  1953 
3Hs'03J-J       25,000*. --.July  1  1953 

4s '06     M-N     10.000 May  1  1916 

4s  '10     .J-J       y7,.500r*July  1  '16-'30 

Water  Bonds  (Outside  Limit). 

4s '93     J-D    $75,000 June  1  1923 

4s  M-N    75,000. -May  1  •24-'26 

4s '95   -J-D      50,000 June  1  1925 

4s '97  A-O  50,000. -Apr  1  '27-'28 
4s  M-N  150,000. -Nov  1  '2.3-'28 

4s '99     M-N    50,000 May  1  1929 

4s '99     F-A  150,000 Aug  1  1929 

3!^s'99  M-N  175,000 Nov  1  1929 

3^2S'00  F-A   100,000 Feb    1  1930 

3Hs'00M-N    20.000 May  1  1930 

3!-^s        A-O     60,000. -Apr  1   '31-'33 

3Hs'02A-O     50.000 Apr   11932 

3Hs'02J-D      50,000 Dec   1  1932 

4s  '04     M-N    20,000 May  2  1934 

3Hs'04F-A  175.000 Feb   1  1934 

4s  '14     ---     (38.000--May  1 '16-'34 
U0.OO0--May  1  '35-'44 

Playground  Bonds. 
SHs'Og  J-J  5100.000*- -.July  1  1939 
4s '14     ---       i7.500 1916-1944 

Hospital  Bonds. 
4  Hs'08  M-N    $48,000  .May  1  '16-'28 

School  Loans. 

4s '96     A-O  $60.000 Apr   1  1916 

Is  '97      F-A   100. 000*-. -Aug   1  1917 

4s '97     A-O     70,000 Apr   1  1917 

3Hs'00  M-N  100,000* ...May  1  1925 
3HS'04  J-J  150. 000*.. .July  1  1924 
4s  .T-D     140, (M)O*.. June  1   •27-'28 

3Hs'09M-N  /57,000*-May  1  •16-'34 
llO.OOO*-MMy  1  '35-'39 
3Hs'09.J-J       60. 000 -* -.July  1   llt2>.l 
4s '09     M-S     12.000*.Sept  1  •16-'39 
4s  '10     J-J     116.000*rJuly  1   '16-'40 
4s  '10     J-J       75.000*rJuly  1   '16-'30 
4s  '11     M-S  /18.000*rJuly  1  •16-'2! 
120.000*rJuly  1   •22-'31 
4s  '13     M-Nf   2, 000*. --May  1  1916 
17. 000*. May  1  •17-'33 
4s  '11     J-D     80.000-. *J'ne  1 'le-'Sl 
4s  '14     J-J       76.000*.July  1  '16-'34 

Public  Library. 
4s  '95     J-D   $150.000*. .J&D  1  1925 
4s '97     J-J       75.000*. --Jan    11927 
4s '98     M-N    25.000 May  2  1918 

['Special  loans. I 

Jan. 1  1915. 
Municipal  bonded  debt. -.$6. 520. 250 
Sinking  fund,  &o 2.114.063 


Spec,  loans,  less  sink,  fund  2,357,263 

Net  city  debt,  less  special 
loans $2,048,925 

Water  debt  (additional)--  1,250,000 
Water  sinking  funds 607,154 

Net  water  debt $642 ,846 

Total  net  debt $5,049,033 

Borrowing  capacity  Jan.  1 

1915  was 450,710 

Val.  city  prop'ty  1915  -..  8.727,270 
Incl.  water-wks.  val.  at..  2.056.900 
Ass'd  value,  real  eatate..  64.092.800 
Assessed  val.,  personal..  41,277.650 

Bank  share  valuation 1,334.745 

Total  val.  '15(abt.  act.). 106,705, 195 
Tax  rate  (per  $1,000)  1915. ..$23. 00 
Population  in  1910. 119,295 

INTEREST  on  most  of  the  bonds 
is  paid  only  at  office  of  City  Treasur- 
er; on  some  small  issues  in  Boston. 

FALMOUTH. 

This  town  is  in  Barnstable  County. 
Inc.  1686.     Population  1910.3,144. 

Road  Loan. 
4s  J-D     Sl.ono 1916 

Channel  Bonds. 
..s  .--    $17,000-. $2,500  yearly 

Water  Bonds. 
3HS    A-O     $152,000  0   -.-1916-1934 
4s  '12     M-N  40,000- 

Harbor  Loan. 

4s  M-N  $10,000r 1917 

BOND.  DEBT  Jan  1 '15..  .$254,500 
Assessed  valuation  1914. .16, 554, 745 
L'ax  rate  (per  $1,000)  1914. ..$10.40 

INT.  at  Internat.  Tr.  Co.,  Boston. 


Net  city  debt $4,406,187 


FITCHBURG. 

This  city  is  in  Worcester  Co.  Inc. 
as  town  Feb.  3  1764;  city  Mar  8  1872. 

Municipal  Loan. 
4s  '09  M-N  S42,000r-Novl '16-'19 
4s  '10  M-N  17, OOOr. Nov  1  '16-'20 
4s  '11  M-N  51,500r.Nov  1  '16-'21 
4s  '12  M-N  90.5l)0r-Nov  1  '16-'22 
4s  '13  M-N  116,000r-Nov  1  '16-'23 
4s  '14     M-N  79,200r-Nov  1  '16-'24 

33^s'06  M-N  $875r..-Nov  1  1916 
3^^s        M-N  80()r-Nov  1  '16-'17 

3!^s  ...       l,.500r.Nov  1   '16-'18 

4s  '13     M-N   12,000r.Nov  1  '16-'18 

Paving. 
3i4s'06  M-N      $975r-.-Nov  1  1916 
3Hs        M-N  700r..Nov  1 '16-'17 

3Hs        3.500r-.Nov  1  '16-'18 

4s  '14     M-N  40.000r-Nov  1  '16-'19 

Fire  Department. 
3}4s       A-O        $244.50r-Oct  1  1916 
3Ks       400r..Nov  1 '16-'18 

Play=Qround  Loan. 
3Ms        M-N       $300r..-May  1  1916 

Sewer. 
334s06  M-N      $325r-.-Nov  1  1916 
3 Ms        M-N      2,500r--Novl '16-'17 
3}is  -.-  OOOr. . Nov  1 '16-'18 

4s  '11  F-A  84,000r.Aug  1  '16-"4i 
4s  '12  F-A  176,000r-Aug  1  '16- '42 
4s  '13  F-A  184,000-. Aug  1  '16-'43 
4s  .--    193.000r.Aug   1  '16-'44 

4s  '15     P-A [140, OOOr- Aug  1   '16-'35 
I   60,000r-Aug  1   '36-'45 

4s  A-O$300,000r.-Nov  1    1922 

43  A-O     56.  OOOr.. Oct  1  '16-'37 

3Hs  J-D  12. OOOr-. Dec  1  1922 
33^8  J-J  55,OO0r.July  1  '23  &26 
4s '09  M-N  19,000r-.Nov  1  lO-'Sg 
is  '10  M-N  12,500r-.Nov  1 '16-'40 
43  '11  M-N  8,000r..Novl'16-'41 
4s  '12  M-N  21.000r-Nov  1  '16-'42 
4s  '14     M-N  29,000r.Nov  1  '16-'44 

School. 
4s  M-N$2OO,000c&rMay  1  1923 

4s  J-U      50, OOOr.. June    1  1925 

3Ks'06  M-N  4,400r---Nov  1  1916 
3Hs  ...       8,800r--Nov  1 'le-'lS 

4s  --.        3.500r-Dec   1   '16-'22 

Street. 

334s'06  M-N  $4,000 Nov  1  1916 

3HS        M-N     17,000   --Nov  1 '16-'18 

Restoration  of  Trust  Fd.  Bonds. 
4s  --.    S44,800r-.May  l'16-'22 

Debt  Dec.  i  1914. 

Total  funded  debt $2,0',)6.359 

Water  debt  (Included) 519,500 

Bonds  exempt  (Spec. Act).       965,200 

Borrowing  capacity 267,821 

Total  sinking  funds 294 .379 

Total  assessed  val.  1915.-39.282.399 
Tax  rate  (per  $1,000)  1914-.  21.00 
Population   in    1910 -.37.826 

INT.  on  coupons  is  payable  at 
Merchants'  Bank,  Boston;  reg.  int. 
remitted  by  check. 


FRAMINGHAM. 

This  town  is  in  Middlesex  County, 
Inc.  in  1700. 

Park  Bonds. 
4s  '15     F-A  .$30,000c-Aug   1  ■16-'45 

Public  Playground  Bonds. 
4Ms'13  J-J     .$2 -1.000- -July  1  •16-'43 

Water  Bonds. 
3J^s'05  A-O  .S40.000c-.Oct  1  '16-'35 
4s  '06  A-O  210,0()0c-.Oct  1  '16-'36 
4s  '07  F-A  22,000-. Aug  1  '16-'37 
3)4s'09  A-O  38,000c. .Oct  1  •l()-'39 
4s  12  J-D  30,00Oc_June  1  ■l(i-'.30 
4s  '15     A-O     30.000c-Apr  I   '16-'30 

Water  Co.  Bonds  (assumed). 
4Hs  ...  $145,000 1925 

Bridge  Loan. 
4J^s'13  A-O     3-<,000.Apr  29  '16-'23 

School  Loan. 
4s  '06     A-O  $6!.000c..Oct  1  '16-'31 
4s  '08     A-O     26.000c. -Oct  1  '16-'28 

Sewer  Loans. 
4V^sl3  A-O     $7.200-Apr  29  '16  '23 
4s  '14     J-D      31.000_-Jiine  1  •16-'32 

Notes  (Payable  on  Demand). 

4s    $4,(X)OI6s    -..$40,166.92 

4Hs    11.000! 

Debt  Aug.  9  1916. 
Town  debt  (Inside  limit)  ..  $92,450 
Town  debt  (outside  limit) .  2 16.000 
Water  debt  (outside  limit; .  51 1.000 
Borrow,  capac.  Aug.  9  15  371.101 
A.S.SOSS.  val.  (M  act.)  '15. .  17.061 .090 
Total  tax  (per  $1,000)  191 5  -$18.00 
Popn    1910,    12,498;    1915,    15.884 

INT.  at  First  Nat.  Bank,  Boston 
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FEANKLIN. 

This  town  is  in  Norfolk  County. 
Inc.  Mch.  2  1778.     Pop.  1915.  6,472. 

Sewer  Bonds. 
4s  '13     M-N$69.000c.Nov  1  'le-'SS 
49  '14     M-N  60.000c. Nov  1  'IG-'IO 
4s  '14     F-A      18, 000c- Aug   1  '16-'39 

School  Bonds. 
4s  '12     M-N$24.000--Nov  1  ■16-'27 

Water  Works  Bonds. 
4s  '07  J-D$lH6.000c.June  1  'le-'Se 
4s  '09  J-D  19,000c.June  1  '16-'34 
4s  '11  J-D  SO.OOOc.June  1  •16-'40 
4>^s'13  P-A  23,000C-Aug  1  •16-''38 
BOND.  DEBT  Oct  1915..  $449,000 

Water  debt  (included) 228,000 

Temporary  notes  (add'l)..  30,000 
Assess,  val  '15  (90%  act.) -4,975,402 
Total  tax  rate  (per  $l,000)'15-$22.20 

INT.  payable  at  Franlilin  Nat.  Bk. 


INT.  on  funding  bonds  and  school, 
3}^s  at  Treas.  office,  school  4s  at 
First  Nat.  Bank,  Boston,  on  notes 
at  Grafton  Savings  Bank. 


GABDNER. 

This  town  is  in  Worcester  Co.  Inc. 
June  27  1785.     Pop'n  1915,  16,163. 

Isolation  Hospital  Loan. 
4s  '15     A-O  $20, 000 --Apr  1 

School,  Loan. 
4s  '97     J-J     $22, 500c- July  1  •16-'24 
4s '04     J-D      10,0i)0c-June  1 
3i^s'04J-D        6,750-June   1 

Parker  Street  Bonds. 
4Jis'12  M-N   $9,500. .Nov  1 

Sewer  Loans. 
SMs'Ol  M-N  $22,000c-May  1 
3Hs'01F-A  ll,200--Aug  1  'le-'Sl 
4s  '03  M-S  8.000c-Sept  I  '16  '31 
9,500c.June  1  '16-'34 
28,500c.Oct  1  '16  '34 
10.000-. Nov  1  'le-'SS 
20,000r-Aug  2 
5,000c-July  1 

Playground  Notes. 
4s '09     A-O     S2,000--Oct   1   "le-'l? 

Surface  Water  Drain. 
4s  '10     J-D         $500 Dec  1  1916 

Sewer  Scrip. 
4s   06     J-D    $10,.500c.Dec  1   'le-'Se 

Water  Bonds. 
4s  '04   M-N  $199.500c-May  2  •16-'34 
4s  '09  A-O       36,000c-Oct   1   •16-'39 
Perm.  Debt  Oct  11  '15...    $432,950 

Floating  debt 120,000 

Assessed  valu-( Real  estate  7,893,540 

ation,    1915(Total 11,538,377 

Tax  rate  (per  $1,000)  1915 ---$19.90 

INT.  on  school  loans  at  Gardner 
Sav.  Bank;  other  loans  at  Nat.  Shaw- 
mut  Bank,  Boston. 


GREAT  BASRINGTON. 

This  town  is  in  Berkshire  County. 
Inc.  1761.  Popula'n  1910,  5,926. 

School  Bonds. 
4s  '07     J-D    $45,500c.Dec  1   '15-'27 
3!^s        A-O     42,000r..-Apr   1   1917 
BOND.  DEBT  Oct  1915.       $87,500 

Floating  debt 2,750, 

Sinkingfund 33,993 

Total  value  '15  (2-3  act.).  6,966,196  ! 
Total  tax  rate  (per  $1,000)  '14. $13.00 

INT.  on  3  3^s  in  Pittsfield  at  Berk- 
shire Co.  Sav.  Bank:  on  4s  in  Boston 
at  Old  Colony  Trust  Co. 


Tax  rate  (per  $1,000)  1915^.-520.20 
Pop'n  in  1910,  44,115;  1915,  49.234 
CITY  PROPERTY. — The  real 
estate  owned  by  the  city  as  shown  on 
the  assessors'  books  Jan.  1  1915 
amounted  to  $1,892,635, 


4s  '04     J-D 
3  Hs'04  A-O 
4s  '05     M-N 
3Ms'09  F-A 
4s  '10     J-J 


•16-'25 


•16-'23 
•16-'24 

•15-'22 

•16-' 26 


•26-'39 
•16-'20 


GREAT    BARRINGTON    FIRE 
DISTRICT. 

4s  '12  J-D  $;S,000c-Dec  1  'le-'Sl 
BOND.  DEBT  Dec  1913..  $125,934 
Assessed  valuation  1913. --4,014,220 

Tax  rate  (per  $1,000)  1914 $5.00 

Population  in  1912  (est.) 4.000 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


GREENFIELD. 

This  town  is  in  Franklin  County. 
Incorporated  June    8  1753. 

Library  &  School  Refunding. 

3J4S        J-J     $14.000c-.Oct    15  1916 

4s  '10  "m-N  .525,0000. Nov  1  •16-'20 

School  Loan. 
4s  '10  J-J  S6, 500c-. -July  1  1916 
TOWN  DEBT  Dec  31  '14  $86,000 
Total  value  '15  (abt.  act.). 13.561 ,384 
Tax  rate  (per  $1,000)  1915. --$16.10 
Population  In  1910 10,427 

INTEREST  payable  at  Greenfield. 


GLOUCESTER. 

Gloucester    is    in    Essex    County. 
Incorporated  town  1642;  city  1874. 

4s  '15     .--  f$20,000 1916-1920 

\     5.000 1921-1925 

Highway  Bonds. 
4s  '15     -.-    $10.000 1916-1925 

Building  &  Impt.  Bonds. 
4s '11     J-D    ItSl.OOOc.June  1  •16-'21 

Water  (Outside  Debt  Limit). 
3Hs        A-O  S6!0,000c-Oct  1  ■16-'32 
48  A-O     57.0()0c--Apr  1  '16-'34 

4s  '05  A-O  20.000c.. Apr  1  '16-'35 
48  '06  A-O  21, 000c. -Apr  1  'le-'Se 
4s  '07  A-O  24,0(K)C--Apr  1  •16-'37 
4s  '09  A-O  24,0U0c.-Apr  1  '16-'39 
4s  '08  A-O  26,000c.. Apr  1  '16-'.38 
4s '10  A-O  IS.OOOc.Apr  1 '16-'40 
4s '11      A-O     26.000c-. Apr  1  •16-'41 

4s  '12     AO     17.000c 1916-1932 

4s  '13     A-O     28,000c.Apr  1   '16-'43 

4s  "14     A-O     29.000c 1916-1944 

4s  '15     A-O     30.0Q0 1916-1945 

Street  Extens.  (Out.  Debt  Lim.) 
3Hs        J-D   S25.000c.Dec  I  '16-'32 

Sewer  Bands. 
4s  '14     J-J       1S9.500C 1916-1934 

School  House  Loan. 
3Hs      J-D      $6,000c_June   1    •16-'19 

Bridge  Loan  (Out.  Debt  Limit). 
4s  '08     J-D      $6.000c..Dec  i  '16-'21 

City  &  A\unicipal  Bonds. 

4s  J-D    $11.0000 1916-1917 

4s  '06  J-D  5,000c. . -June  1  1916 
4s  '07     J-D      21.000c-June  1  '16-'18 

4s  J-D      12,000c 1916-1918 

48  J-D     24,000c 1916-1926 

4s  J-D     2(),000c 1916-1919 

4m  M-N    18,000c 1916-1919 

48  M-N  20. 000c 1916-1920 

4s  M-N    15.000c 1916-1920 

4s  M-N   10.000c 1916-1920 

48  J-D     6S.000C 1916-1932 

4Hs'13  J-D      48. 000c. June  2  '  16-23 

4s  J-D     31,500c 1916-1922 

4>is'13  J-J       li),000c 1916-1923 

4s  '13      M-N    21.000c. Nov   1     16  '23 

Park  (Outside  Debt  Limit). 
4s  '98  J-J  $4  i. 000c.  July  1  •16-'38 
GEN.  DEBT  Apr  1  1915-  $475,500 
Street  debt  (additional)  ..  26,000 
Park  debt  (additional)  ...  45.000 
Water  debt  (additional)  ..  978,000 
Bridge  debt  (additional)  . .  7,000 

TOTAL  DEBT  Apr  1  ■15-$1,531 ,500 
Assess,  value,  real  estate. 20,260,255 
Assessed  value,  personal--  5.711,608 
Total  assessed  val.  1914.-25.971,863 
Total  as.sessed  val.  1915- -26,236,551 

(Assessment  actual  cash  value.) 
Tax  rate  iper  $1,000)  1914.. .$22.00 
Population   in    1910 24.398 

INT.  on  city  bonds  at  First  Nat. 
Bank,  Boston;  on  water  bonds  at 
National  Shawmut  Bank,  Boston. 


GREENFIELD  FIRE  DIST.  NO.  1. 

Water  Supply  Bonds. 
4J^s'13  J-D   $43,000. .June  1  ■16-'28 

Reservoir  Notes. 
4s  '05     A-O  $40,500-Apr  15  '16-'24 
4s  '10     M-N    60.000 -.Nov  1  '16-'30 
TOTAL  DEBT  Dec  31  '14    $175,500 

Valuation 12 ,098 ,475 

Tax  rate  (per  $1,000)  1914 $2.10 

INT.  payable  at  Treasurer's  office. 

GROVELAND. 

This  town  is  in  Essex  County. 

Water-Plant  Bonds. 
4!^s'14  A-O  $50,000-. Yrly  to   1944 
TOTAL  BONDED  DEBT       (7 
Population  in  1910 ...2,253 

HAMPDEN  COUNTY. 

County  seat  Is  Springfield. 

Court'House  Bonds. 
4s  '11     M-S$170,000c.Mch  I  '16-'32 

Hall  of  Records  Bonds. 
4s  '08     F-A   $40.000c  Aug  15  ■16-'19 
BOND.  DEBT  Oct  4  '15      $210,000 

Floating  debt 30,808 

Assessed  valuation  1914.312.660.149 
Popul'n  1910,  231,369;  1915,  260,424 

INT.  at  Old  Colony  Tr.  Co..  Bos. 


HAMPSHIRE  COUNTY. 

Northampton  is  county  seat. 

Connecticut  River  Bridge  Notes 
4s  '15     M-N$60,000c.May  15  •16-'25 

Sanatorium  Loan. 
4Ms        ...    $49.000. Due  $5,000  yly 
Permanent  debt  Oct  1  1915-$109,000 

INT.  at  First  Nat.  Bank,  North- 
ampton . 


GRAFTON. 

This  town  is  in  Worcester  Co.    Inc 
Apr.  18  1735.    Pop  Ian  1910,  5,705. 

School  Bonds. 
3;^s-99J  J     $37.500c-July  1  '16-'39 
4s  '08     Dec       3,510c 1916-1928 

Notes. 

5s  '09     J-D        1,900 $380  yearly 

43  '11     June     2,100 $300  yearly 

4s  '13     J-D       2,700 $300  yearly 

48  '13     J-D       3,870 $430  yearly 

4s  '14     J-D       3,000 $600  yearly 

Funding  Bonds. 
4s  '89     A-O  $36. 000c. -Oct  1  •16-'39 
BOND.  DEBT  Oct  1915..     $78,780 

Notes  outstanding 13,570 

Cash  on  hand 14,868 

Assessed  valuation  1915..   3.776,688 
Tax  rate  (per  $1,000)  1915.. .$19. 50 


HAVERHILL. 

This  city  is  in  Essex  County.  Set- 
tled 1640;  Incorp.  as  a  city  1870. 

City  Bonds. 
48  '91     A-O  $50,000c..-Oct    1  1921 
4s  A-O     50,000c.. Oct  1  '22-'23 

4s  '06  A-O  6,000c. --Apr  1  1916 
4s  A-O       4,000. . Apr  1  •16-'17 

4s  '08  A-O  134,000c.. -Apr  1  1918 
4s  '08  A-O  39,000c.  ..Oct  11918 
3Hs'09  A-O  105, 000c... Apr  1  1919 
4s  '06  A-O  2, 500c... Apr  1  1916 
4s  '07  A-O  37,000c.  ..Apr  11917 
4s  '10  A-O  26,000c..Aprl  •16-'20 
4s  '10  M-S  74.000c. Mar  1  •16-'20 
4s  '11  A-O  70.000c-. Apr  1  ■16-'21 
4s  '12     A-O     70.000c-Apr   1    ■16-'22 

4s '14     A-O  265,000 1916-1924 

4s  '15  A-O  150,000c. Apr  1  16-35 
(See  V.  100,  p    I69i    for  maturity.) 

Playground  Bonds. 
3Hs'09  A-O  $22.000c--.Apr   1  1939 
4s  '11     A-O       6.000c. -Apr  I '16-'21 

School  Bonds. 
4s  '06  A-O$225,000c.  .-Apr  11926 
4s  '07  A-O  49,000c. --Apr  1  1927 
3;-^s'09A-O  7,000c- --Apr  11929 
4s  '10  M-S  IL'i.OOOc.Feb  1  •16-'30 
4s  '10     F-A        9,000c-Aug  1  •16-'24 

Hospital  Bonds. 
4s  '12     A-O  S.'')  1 ,000c- Apr   1   '16-'23 

Bridge  Bonds. 
4s  '08     J-D    $122, 000c. . June  1  1928 
4s  '11     A-O       32.000c-Apr  1 '16-'31 

Water  Loans. 
4s  '92     J-D    «500,000c--Dec    1  1922 
4s  '97     J-D      100,000c   -Dec   1  1927 

Water  Bonds.   (Bradford  annexed 
Jan.  4  1897). 
4s  '95     J-J     $31,500c.July  1  •16-'22 

INT.  on  water  bonds  and  on  cer- 
tain city  bonds  payable  In  Boston  and 
at  Treas.  office;  on  bonds  of  1905, 
1 906  and  1 907 ,  city  bonds  of  1 9 1 1  and 
bridge  bonds  of  1908  and  1911,  at 
First  National  Bank,  Boston. 

TOTAL  DEBT  Oct  1  '15— 
Municipal  bonded  debt-  ..$1,714,000 

Sinking  funds.  - 377.976 

NET  DEBT 1.336.024 

Water  debt  (additional)..  631.000 
Water  sinking  fund  (add'l)       252.497 

Net  water  debt 3.8.503 

TOTAL  NET  DBBT 1,714.527 

Total  valuation  1915 44,4.36.569 

(Assessment  at  fair  cash  value.) 


HINGHAU. 

This  tov/n  is  in  Plymouth  County. 

School  Building  Notes. 
4s  '12     ---    $21,500 1916-1922 

Office-Building  Notes. 
4s  '12     ---      .$8.000 1916-1917 

Firc'Department  Notes. 

4s  '12      ---      .$..'.000 1916-1917 

TOTAL  DEBT  Dec  1913--     .$63,685 
Assessed  valuation  1914- .$8,286,197 

Tax  rate  (per  $1,000)  '14 $17.00 

Population  in  1910 4,965 


HOLBROOE. 

This   town  is  In  Norfolk  County 
Inc.  Feb.  29  1872.     Pop.  '10.  2,816 

Water  Works. 
4s  A-O  $40,000c..-Apr    1  1917 

4s  J-J       35,000c.  .-July  1  1922 

4s  '04     J-J         3,000r.July  1  •23-'25 
4s  '09     J-J         4,000r.July  1  •26-'29 

4s '11     J-J       12.000c 1924-1932 

-s  A-O       2,000r 1923-1924 

.8  J-J         4,000c 1933-1934 

Refunding  Loan. 
4s    11     J-D    $16.500 -.June  1 '16-'30 
BOND.  DEBT  Apr  2  '15..  $117,600 

Floating  debt 5,684 

Sinking  fund  assets .       46,720 

Total  value  '14  (2-3  act.). .1,718,6.58 
Tax  rate  (per  $1,000)  1914 $20.70 

INT.  at  Boston  at  Nat.  Shawmut 
Bk.  and  First  Nat.  Bank. 


•l6-'37 
'16-'28 
'16-' 19 
•16-'18 


'16-'19 
'16-'20 
•16-'20 
•16-'21 


HUDSON. 

This  town  Is  situated  In  Middlesex 
County.  Incorporated  March  19  1866. 

Electric  Light  Notes. 
,?.65s      M-N    $7,000. .Nov  2  '16-'29 
4s  M-N         800..May  1 'le-'l? 

Water  Notes. 
4s  J-D    $12,000 -. June  1 '16-'27 

3^8  J-J  ll,960-.Nov  5  '16-'28 
3Ks'06J-D  21,000. . Dec31 '16-'36 
3.80s  A-O  15.1-0..  Oct  1  '16-'38 
SVeS  J-J  3,800. .July  1  •16-'34 
3«4s  J-J  1,400 -.Dec  1  '16-'29 
3.80s  J-J  8,.500-.May  15'16-'41 
4Ks'3l  J-D       3,600--Jnel6'16-'18 

Water  Bonds. 
4s  J-D      S4.250-.June  1  ■16-'32 

Sewer  Bonds. 
4s  M-N  $57,000c-May  1  •16-'34 

3Hs  M-N  38,000c-Nov  1  '16-'34 
4s  M-N      2,400c-May  1  •16-'23 

Sewer  Notes. 
3.90s'10  J-J   $12, 500. .Nov  1  •16-'40 
4V4S'13  J-D        2,400.  .J'ne  16  ■16-'23 

Improvement  Notes. 

4s  J-J  $.500 Aug  1  1916 

4s  '06     M-N     1,300 Nov221916 

Electric  Light  Bonds. 
4s  J-J     $12.000c  July  1  ■16-'27 

4J4s'13  .T-D       8,000.-June  1  •16-'31 

Refunding  Bonds. 
4s  A-O     $5,000c-Oct  5  '16-'17 

TOT.  DEBT  Oct  28  '13 $276,3.50 

Cash  and  uncollected  taxes  87,199 
NET  DEBT  Oct  28  1913.. _  189.151 
Tax  valuation  in  1914 4.231,957 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)   1914. .$21. 70 
Population   in    1910 6.743 

INT.  coupons  payable  at  National 
Shawmut  Bank,  Boston. 


HOLYOKE. 

This  city  is  in  Hampden  County 
Inc.  April  7  1873.     Pop'n  '10.  57.730. 

Park  Bonds. 
43  '07     A-O  $ll,000-.Apr 
4s  g  '08  M-N     6,500r-May 
3  Hs'09  M-S       4,000r-Mch 
48  '10     M-N     3,000 --May 

Highway  Bonds. 

3  Hs'09  M-S  $24.000r.Mch  1  •16-'19 

4sg  '14  J-D    /57.000c-June  1  '16-'23 

1  6,000c. --June  1  1924 

4s  '15     M-S    70,000-. Mar  1  '16-'25 

*aas  &  Electric  Light  Bonds. 
3}^g'02  J-D$408,000r-Dec  1  '16-'32 
3i^g'04M-N  8,000r-Nov  1 
3)^g'05  A-O  23,000r--Apr  1 
3H8'05  M-S  10,000r-Sept  1 
4s  '07  A-O  15, 000. -Apr  1 
4s  g '08  A-O  142  OOOr-.Apr  1  '16 '38 
4s  '09  A-O  14,000r-.Apr  1  •16-'29 
4s  '10  M-S  115,000  .-Mch  1 '16-'40 
4s  g  '12  F-A  134.000r..Feb  1  '16-'42 
4s  '14  M-N  95,000c. May  1  •16-'34 
.s '15     --.    100,000 1916-1935 

*Holyoke  &  Westfield  RR.  Bds. 
4s  '10     J-Ja$216.000..July  1  'lO-'SO 

Water  Loans. 
4s  e  '97  J-J  $2.50,000c&r-.Jan   1  1927 

4s  '00     J-J       50.000 July  1  1930 

4s  g        J-J     139.000-.July  1  '16-'40 

Police  &  School  BIdg.  Bonds. 
4Hg'13  J-D$370.000r-June  1  '16-'33 

Smith's  Ferry. 
48  '10     M-N $40.000.. May  1  •16-'30 

School  Loans. 
4sg'97  M-S'$109,000c&r-Mch  1  '17 

-       37.500c<Scr-May '16-'20 

25.000r-Sept  1  '16-'20 

5.000 -.Apr  1   ■16-'25 

19.500r..Apr  1  '16-'28 

100. OOOc&r. July  1  1916 


3  Hg'OO  M-N 
3  Hs'05  M-S 
4s  '07  A-O 
4s  g  '08  A-O 
48  g '96  J-J 


4s  '09  M-S  6.000 -.Sept  1  •16-'19 
4s  '10  M-N  4.5.000 -.May  1  •16-'30 
4s  g '11  A-O     65.000c-Apr  1   '16 '28 

Sidewalk  Bonds. 
48  g  '14  .I-D   $16.000c.June  1  'le-'ig 
43  '15     M-S     (6,000--Mar  1  •16-'17 
te.OOO.-Mar  I  •18-'20 

Sewer  Bonds. 
4s  '04  M-N  $19. 000. .May  1  •16-'34 
4s  '06  F-A  21,000. -Aug  1  •16-'36 
4s  g '08  A-O  13,000r.Apr  1  •16-'28 
4s  g  '08  M-N  500r-.-May  1  1916 
4^e'09M-S  14,O00r.Mch  1  •16-29 
4s  '15     M-S     15,000--Mar  1  '16-'30 

Municipal  Purpose  Bonds. 
3i^g'13  J-D$125,000r--June  1  '16-23 
4s  g '13  M-N  20,000r..Nov  1 '16-'23 
4sg'13J-D  115,000.  .June  1  •16-'33 
4sg'14J-D  J  5.000c. . .June  1  1916 
|72,000c.June  1  •17-'34 
4s  "15     M-S    76,000--Mar  1  ■16-'34 

Building  Bonds. 

4s '15     --.     ($1,500 July  1  1916 

119,000-. July  1  '17-'35 

/Miscellaneous  Bonds. 
4s  '06  F-A  $6.500r-..Aug  1  1916 
4s  '07  A-O  33.000-  ..Apr  1  '16-'27 
4sg'08A-O  12.000r.-Apr  1  •16-'18 
4s  g '09  J-J  107,000r.July  1  •16-'29 
4s  '10  M-N  40.000 -Jilay  1  ■l6-'20 
4s  g '11  A-O  114.000c_Apr  1  •16-'21 
4s  '12     --.    17.500-. -Oct   1    '16-'22 

*  Debt  exempted  by  special  Acts 
of  Legislature,   a  Coup,  or  registered 

INTEREST  is  payable  at  the  Mer 
chants'  National  Bank.  Boston. 
TOT.  DEBT  Nov  30  '14-.$3.587.500 
Sinking  fund  &  RR.  stock  5SS,661 
NET  DEBT  Nov  30 '14--  2,998.839 
Water  debt  (included) ._-  442,000 
Gas  &  Elec.  debt  (incl.)..  1,013,500 
H.  &  W.  RR.  debt  (incl.).  218,000 
Water  sinking  fund  (incl.)       1  ?0,59- 

Assess.  val.,  real  estate 48,518,060 

Assess,  val.,  personal 16.074,480 

Resident  Bank  shares 622,513 

Total  valuation  in  1915- -65,215.05  J 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1915. .-$18.80 

CITY  PROPERTY. — Included  in 
the  city's  sinking  fund  as  given  above 
Is  $226,500  Holyoke  &  Westfield  RR 
stock  (market  value  $792,750) .  Tliis 
road  is  leased  to  the  New  Haven  & 
Northampton  and  has  paid  dividends 
since  1879.  The  value  o'  al!  city 
property,  not  including  water  and 
light  plants,  is  estimated  at  $2,802,- 
201.  The  water-works  of  the  city  are 
valued  at  $1,406,471  and  gas  and 
electric  plants  at  $1,752,429. 


IPSWICH. 

This  city  Is  in  Essex  County. 
Inc.  1634.  Popula'n  1910,  5,777. 

Water  Loans. 
4s  J-J  $160.000c--1924  &  1927 

4s  A-O       27.675r  -..1916-1924 

Light  Loan. 

4s  Var   $56,655 1916-1924 

BOND.    DEBT  Oct  1915-  $308,400 

Sinking  fund      80.309 

Assess,  val.  'ISfReal   est..4. 170.742 

(H  actual)     \Total 5,624,117 

Tax  rate  (per  $1,000)  1915.--$  18.00 

INTEREST  on  coupon  bonds  In 
Boston   at   Old   Colony  Trust  Co. 

LAWRENCE. 

This  city  Is  In  Essex  County. 
Incorporated  1853.  Commission 
government  adopted   Nov.  7  1911. 

Insurance  Loan  of  1913. 
4Ks'13  A-O  $7.000c..Apr    1    '16-17 

Ordinary  Debt  Loan. 
4s  '06     J-D  $10,000.. Dec   20    1916 
4s '08     J-D      45.000. . Dec  1  '16-'18 
4s '09     J-D      14.400..June  1 'le-'ig 
48 '10      J-D     80.000. .Dec  1   '16-'20 

School  Bonds. 
4s  '98  F-A  $64.000.. Aug  1  '16-'23 
4s '04  F-A  63,000.. Aug  1  •16-'24 
4s '10  A-O  67,500c. Oct  1  •16-'30 
4s  '14  J-J  95  OOO.-Julv  1  •16-"34 
4s  '15     F-A  lOO.OOOc-Aug  1   '16-'35 

Municipal  Loans. 
4s '94     J-J     $262. 000-.. July  1  1924 
48  '09     J-D        43.000c-Dec  1  '1.5-'19 
4s  '12     M-S350.000c-Mch  1  •16-'22 

Police-station   BIdg.   Bonds. 
4s  '14     J-J     $95.000- -July  1  '16-'34 

Sewer  Bonds. 
4s  '07  J-D  $55,500c-June  1  '16-'37 
4s '08  A-O  13, 000 -.Apr  1  '16-'28 
4s  '10  M-S  52,000c. Sept  1  ■16-'30 
4s  '95  J-D  15,000--Dec  1  •16-'25 
4s  '97  M-N  3, 000. .Nov  9  'le-'l? 
4s  "98  J-D  24,000. -June  1 'le-'aS 
4s  '08  J-D  13.000. .Dec  1  le-^S 
4s  '15  A-O  40  000. .Apr  1  Ifi-'.SS 
4s  '15  M-S  30,000-. Sept  1  •16-'25 
4s  '15     J-D     30,000 June  1  1935 

Engine  House  Bonds. 

4s  '06     Oct      .$2.000 Oct  1   1916 

4s   08     J-D      15.000.. Dec    1    16-18 

Fire  Protection  Bonds. 
4s  '06     J-J     $32.000c.July  1  '16-'31 

Paving  Bonds. 

4s '06     A-O     $1.500 Oct  1   1916 

3Hs'09  J-D      52.000c-June  1  '16-'19 
4s  '10     F-A     75.000.. Aug  1  •16-'20 

4s    12     A-O  105.000 Oct    7  1922 

4^sl3  MrS    80.000 Sept      1923 

4s  '14     J-D  225.000c-June  1  •16-'24 
4s  '15     M-S    30.000. -Sept  1  •16-'20 

Water  Bonds. 
4s  J-J  $7 12, 000. July  1  '23  &  '36 

Culvert  Loan. 
4s   09     M-N   $4.000--Nov  10   16-19 

Hospital  Loan. 
4s    09     M  N  S5.60't--May  1  •16-'19 

Public  Improvement  Loan. 
4s    08     J-D   $24.000. -June  1  ■16-'18 

Fire-Station  Loan. 
4s  '08     F-A  $10.500--Peb    1  'le-'lS 

Bridge  Loans. 

4s  '06     Sept    $1.100 Sept  1  1916 

4s  '08  F-A  3.000. -Feb  1  '16  '18 
4s  '15  A-O  300.000c.. Apr  1  •]6-'46 
4s  '14  J-J  1 323.000c.. July  1  •16-'34 
1 160.000c.  .July  1  '34-' 44 
BOND.  DEBT  (Inside  lim..?  1.636.200 

Oct  2  1915..  lOut.  limit  2.1.54.500 
TOT.  BD.  DT.  Oct  2  '15.$3,790.700 

Sinking  fund 407.350 

Borrow,  capac 440.781 

Assessed  valuation,  real  .-60 ,476 ,525 

Assessed  val.,  personal 22,219.095 

Total  valuation   1915 82,695.620 

(Assessment  about  market  value.) 

Tax  rate  (per  $1,000)  1915 $18.80 

Population  in  1910 85.892 

INT .  paid  at  Old  Colony  Trust  Co. 
in  Boston  and  by  City  Treasurer. 

CITY  PROPERTY. — The  city 
owns  property  (not  including  parks) 
valued  at  .$3,696,975. 

LENOX. 

This  town  Is  in  Berkshire  County. 
Inc.  1767.  Population  1910,  3.060. 

School  Notes. 
4s  '08     J-D  ($30 .000- -June  1  •16-'18 

1     5,200 June  1  1919 

.8  ...       18.000. Nov  1    le-is 


Nov..  1915.1 
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LENOX   (Concluded)— 

Engine=House  Notes. 
4s  '09     A-O     i!;5,500---Oct  15  1916 
TOTAL  DEBT  Apr  6  '15..     380  200 
Assess,  val.  (2-3  act.)  ■H--9, 114,387 
Tax  rate  (per  $1,000)  1914. --$16.00 

INT.  at  First  Nat.  Bank.  Boston. 


LEOMINSTEE. 

This  town  is  in  Worcester  County. 
Inc.  1740     Popula'u  1910,  17,680. 

Municipal  Loan  Bonds. 
4s  '13  M-S  /$LM, 000- -Sept  1  "IG-'IS 
1   90,000.. Sept  1  '19-'33 

Miscellaneous  Loans. 
4s  '06      F-A   $65,000 Aug  1  1916 

Scwcr  Notes 
4Ms'08J-J     $16,000 Jan    11918 

Town  Hall. 

4Ms'03  J-J     $13,900 July  1  1918 

4s  '94      M-S     71,000..Mch  1  •16-'22 

4s  '14     ...    /22,000-.Nov  1  '16-'26 

\    1,000 Nov  1  1927 

Water  Works. 
4s'95&'96A-O$152,000  Oct  1  '25&'26 

School  Bonds  and  Notes. 

3Ms'04  J-J     $10,000 July  1  1916 

4s  '04     J-J     130,000. July  ■20-'23-'24 

110,000 July  1  1917 

3Ms'05  F-A  90,000 -.Aug  1  •16-'24 
3Hs'06M-S       8.000 Sept  1  1925 

Library  Bonds. 
48  1910    ...     $5,000--Junel '16-'20 

Cemetery  lot  funds $26,514 

Trustfunds 10,424 

TOTAL  DEBT  Jan  1  1911       752.138 

Water  debt  (included) 202 .000 

Sinking  funds 158.903 

Water  sink,  funds  (incl.).  21.46  > 
Assess,  val.  (M  act.)  •]5_-13.763.095 
Total  tax  (per  $1,000)  1914. --$21. 50 

INTEREST  on  part  of  town  debt 
at  the  Boston  Safe  Deposit  &  Trust 
Co.;  remainder  at  office  of  Treasurer. 


LEXINGTON. 

This  town  is  in  Middlesex  County. 

Debt  of  Town — Jan.  1  1915. 

Water  debt $177,400 

Fire  Department  loan 14,000 

Schooldebt 65.500 

Parks 29,000 

Town-hall  loan 1,500 

Trustfunds 21,500 

TOTAL  DEBT  .Jan  1  '15--     308,900 
Tax  vai.  1915  (abt.  act.). .9.814,378 

Tax  rate  (per  $1,000)  1915 $20.80 

Population  in  1910. .4,970 

LINCOLN. 

This  town  is  in  Middlesex  County. 
Inc.  Apr.  23  1754.  Pop.   10.  1,175. 

Water  Bonds. 

4s  J-D    $L0.000c    1917 

aj^s   J-D  32,000--- 1930  &  1932 

4s     J-D   10,000c 1933-1934 

48     J-D   14,000c  1936 

4s     J-D   4.000c  1937 

4s  J-D        6, 500c-.. $500  yearly 

4s  '11      ...        4,500c. _-S500  yearly 

School  Bonds. 
4s  'OS     J-J     $30, 000c -.Jan  1  •16-'28 
BOND.  DEBT  Apr  1915-_  $111,000 

Water  debt  (incl.) 81,000 

Water  sin  king  fund 24, 000 

Assessed  valuation  1914- --4,010,061 
Tax  rate  (per  $1,000)  1914- --$12.00 

INT.  at  First  Nat.  Bank.  Boston. 


4s  '08  J-D  2,220. June  10  'le-'lS 
4s  '08     F-A       2. 190. -Aug  1  '16-'18 

4s  '09     M-S    20,360 Sept'16-'19 

4s  '10  J-D  10,000-. Dec  1  •16-'20 
4s  '11  M-S  14,100--Sept  1  •16-'21 
4s '11  J-D  81,765-.Junel  •16-'21 
4s  '11     J-J       28,400. .July  1  •16-'21 

4s  '11     J-D     44,070 1916-1921 

4s  '12     P-A     23,600 1914-1922 

4s  '12     P-A     21,525 1916-1922 

Charitable  Bequests. 
6s  semi-ann    $36,000 Perpetual 

Bridge  Loan. 
4s  '10     M-S  $20,200-. Sept  1  '16-'20 
4Ms'73  M-S     16,000 1916-1923 

Police  &  Fire  Dept.  Loan. 
4s  '10     ---      $1,300--Dec  1  '16-'20 

Water  Works. 
4s  '90     M-N  $1,000. 000. Nov   1  1920 

4s  '06     -..        7,100 Nov  1  1916 

4s  '10  J-D  30, 000c. Dec  1  •16-'20 
4s  '11  F-A  60.000--Aug  1  '16-'21 
4s  '12     M-S    23,625--Sept  1  '16-'19 

4s  '12     M-S    43,875 1920-1932 

4^s'13  F-A     75,000 Aug  1  1933 

4s  '15     A-O/     5,000 1920 

1220,000 1935 

4s  '14     F-A     14,500c-Aiig  1  '16-'44 

Sewer  and  Paving  Loan. 
3Ms'09  J-D    $48,000cJunel0'16-'19 

Bonds  assumed    by   Tewksbury 
Annex. 
3Hs'00  J-J       .S1.255-.July  9  ■14-'16 
4J^s'06  M-N     2,700 Nov  9  1916 

Fire  Department  Loans. 
4i4s'07  F-A     .$1,100.  Aug  24  '16-'17 
45is'07  J-D      10,600- Dec   16  '15-' 17 

Damage  Claims  Loan. 
4s  '08     J-D       .$513.90  Dec  30 'le-'lS 

Moths  Loan. 
4)^s'07  J-D         S'^OO.-Dec  5  •]6-'17 

Hospital  Sheds  Loan. 
4!^s'07  J-D         S700-Dec  14  '16-' 17 

Gross  debt  Oct  1915 $4,720,145 

Net  debt - 2,59S.187 

Sinking  funds 538,733 

Water  debt  (additional) -..1,340, 150 
Water  sinking  fund  (add'l).  714,965 
Borrowing  capac.  Dec  1  '14.  309,955 
Assess,  val. '15  (abt.  act.)-92.716.047 
Tax  rate  (per  $1,000)  1915-.. $20. 80 
Population  in  1915 110.000 

INT.  on  sewer  and  paving  4s  of 
1910  and  water  bonds  of  1910  at  Old 
Colony  Trust  Co.,  Boston 

LUDLOW. 

This  town  Is  in  Hampden  County 
Inc.  1774.     Population  1915,  6,225 

School  Bonds. 
4s  J-J      .$8,000r     Jan  1  '16-'18 

4s  J-J       28,000c --Jan  1  '16-'29 

BOND.  DEBT  Oct  5  '15..     $36,000 

Assessed  valuation  1915 5,618,162 

Tax  rate  (per  $1,000),  191 5 -..$17. 00 

INT.  at  Old  Colony  Tr.  Co..  Bost. 


LOWELL. 

This  city  is  in  Middlesex  County. 
Inc.  Apr.  1  1836.  Commission  govt, 
adopted  Nov    7  1911. 

Municipal  Loans. 

4s  '12     M-N.$215.825 1914-1922 

4Ks'13  J-J       2.52,900 191,5-1923 

4s  '13     J-D     /46.3.')0 1916-1918 

1   6,2,50 1919-1923 

Trust  Fund  Bonds. 
4s  '14     J-D     .$9,000 1916-1924 

Park  Loan. 
4Ms'09  J-D         $800-. Dec  6  'le-'ig 

Sidewalk  Loans. 
4s  '07     J-D     $2 ,000-. June  1  '16-' 17 
4s  '15     F-A       8,000c-Aug  1  *16-'17 

Public  BIdg.  Impt.  Loan. 
4Ks'07  F-A     $2,500- -Aug  1  '16-'17 

C.  H.  &  M.  Building. 
4s  '90     A-O  $450,000. -.Oct    1  1920 

Schools. 

4s  '91     A-O$150,000 Apr  1  1921 

4s  '96     J-J     200,000 July  1  1926 

4?is'07  J-D  15,000.  Dec  16  'le-'U 
4s  '14  F-A  28,500c-Aug  1  •16-'34 
4s  '15     M-N125,000..Nov  1  '16-"35 

Sewer  Bonds. 

4Ms'06  F-A     $3,000 Aug  7  1916 

4Ms'07  J-D  4,000- -June  1  '16-'17 
4>^s'07  F-A  5,250-Aug  10  '16-'17 
4s  '08  M-N  22,500-May  15  ■16-'18 
4s  '08  J-D  6, 000. June  10  '10-'18 
4s  '10  M-N  25,000o-May  1  '16-'20 
4s  '11  M-N  30,000-.May  1  •16-'21 
4s  '12     A-O     35,00()O-Apr   1    '16-'22 

4s  '13     F-A       3,200 1916-1923 

4s  '14  M-N  47..500c-May  1  ■16-'.34 
4>^s'14  M-N    19,000c-Nov   1  '16-'34 

4s  '15     J-J       60,000 June  11935 

4s  '15     P-A     20,000c-Aug  1  '16-'35 

City  Stable  Bonds. 
4s  '12      F-A   $29,, -.50- -Aug  1  '16-'32 

Public  Building  Bonds. 
4s  '12     M-S  S18.V"'00--Sopt  1  •16-'32 
4s  '13     J-J         5,400-. -Jan  1  •16-'33 
4s  '13     F-A     11,700 1916-19.33 

Paving  Loan. 

4^'06     F-A     $1,0.30 Aug  7  1916 

4y,'0Cy    A-O       2,670 Oct  2  1916 

4>4s'07  F-A  6,900--Aug  1  •16-'17 
4s  '08  M-N  9,300-May  15  •16-'18 
4s '08     F-A     14,2.50-.Aug  1  '16-'1S 

4s '12      F-A     21,S25 1917-1919 

48  "10     M-N    34,000c- May  1  '16-'20 

4s  '12     M-N     3„570 1916-1922 

4S  '14      M-N124,200..May  1  '16-'24 

48 '15     A-O(100,0()0--Apr  1  '16-'20 

I   50,000. .Apr  1   •21-'25 

Library  Bonds. 
4s  '12     M-S    .$2.800-. Sept  1  •16-'22 

Miscellaneous. 

4s  '06     M-N  $4.000 1916 

4s  '06     J-D  580... Doc  29  1916 

4s  '06  J-J  3,164-. -July  20  1916 
4Hs'07  M-N  24,400. .Nov  1  •16-'17 

5s  '07     J-D       4,000 1916-1917 

4« '08     F-A     57,000 1916-1918 


3Hs 

J-J 

4s 

M-N 

4s 

M-S 

4s 

J-D 

4s 

M-N 

4s 

A-O 

4s 

F-A 

LYNN. 

This  city  is  in  Essex  County.  Inc. 
April  10  1850.  Commission  govern- 
ment adopted  Oct.  11  1910 

Brown  Tail  Moth  Extermina'n. 
$8,.500r.  --Jan    1  1916 
10,OOOr..M&N  1  1916 
3,000r---Sept  1  1916 
2,.500r...Junel  1917 
3,000r...May  1  1917 
5,000r...Apr    1  1918 
5,000r---Peb    1  1920 
Fire  and  Police  Bonds. 
4s  '14     J-D   $190.000rJune  1  •16-'34 

BIdg.  and  Eauip.  Bonds. 
4s  '14     J-J       13,300r-July  1  •16-'34 
4s  '14     ---  $190,000r..June  1  '16-'34 

A\unicipal  Loans. 
4s  '12  M-NS6i,000r-Nov  1  '16-'32 
4;4s'13  F-A  72,000--Aug  1  •16-'23 
4Ms'13  M-S  80,000--Mar  1  '16-'23 
4^s'13  M-N  4,000- -Nov  1  •16-'23 
4s  '13     J-D    *32,00nr-Doc   1   '16-'33 

Charles  River  Basin  Loan. 
4s  '11     M-N   *$9,000r  ...1916-1921 

Park  Loans. 
4s  J-J     $30. 000c 

4s  A-O       6,000r 

4s  A-O     20,000r 

'  OOOr 


10 


.-.July  1  1919 
.-Oct  1  1919 
..Apr  1  1920 
A-O  5, OOOr-  ..Oct  1  1920 
M-N  13,250r  Mav  1  •16-' 18 
J-D       5,000r. --June  1  1920 


School-House  Loans. 


4s 

4s 

4s 

4s 

4s 

4s 

4J48 

4s 

4^s 

3HS 

4s 

4s 

4s  '09 

3H8 

4s 

3HS 
3!^s 
4s  '10 
4s  '10 
4s 

4s  '11 
4s  '13 


J-J  •$35. OOOr.  ..Jan  11918 
A-O  25, OOOr.  ..Apr  1  1918 
J-D  10, 700r-.. June  1  1916 
M-N  '26, OOOr. -.Nov  1  1927 
15,O00r...July  1  191-. 
3,500r.  ..Jan  1  1917 
14,200r---Nov  1  1917 
11. OOOr-.. May  1  1917 
4,0()0r.  ..Sept  1  1917 


J-J 
J-J 

M-N 

M-N 

M-S 

J-J 

F-A 


28. OOOr. 
15. OOOr. 


..July  1  1915 
Aug   1  1928 


4J4s'13  A-O 
4s  '14    A-Q 


M-S  '»78,000c.Mar  1  '16-'28 
M-S  16,0()0r.  ..Sept  1  1929 
M-N  35,000r.  ..May  1  1929 
A-O  IS.OOOr.  .-Oct  1  1929 
M-S  •70.000r-.Mch  1 '16-'29 
M-N  *32.0  Or.May  1  '16-'29 
F-A  60, OOOr. Feb  1  ■16-'30 
J-J  9, OOOr... June  1  1920 
A-O        1, OOOr... Oct     1  1920 

J-D   *75,000r 1916  1921 

P-A     15,000r-Peb   1   •16-'33 
54,000  .Apr  1   '16- '33 


15 
14 


M-S 
F-A 


/ 15. OOOr- Apr   1 
1   2, OOOr    ■ 


119,000. 
2S,500- 


-\pr  1 
Mar  1 
Feb  1 


4!^s'14  A-O  142, .WO.. Oct   1 


4s  '15      --.      20,000- 
Drainage  Bonds. 


'16-'30 
•31 -'34 
'16-'45 
'16-'34 
16-'.34 


-July  1  •16-'25 


4s  M-N    $2..'J00r--.Nov  1  1916 

4Hs  M-S       5, OOOr-. -Sept  1  1917 

4s  M-S     30,000c-    -Mch  1  1938 

4s  M-N  34, OOOr. Nov   1   'IB    42 

4s  MS     31,400r.Mar    1  '16   42 

4}is'13  M-S    31. 000. .Mar  1  •l6-'43 

4s  '14  M-S    29.000r.Mar  1  ■16"-44 

4s  '15  M-S     20.000..Mir  1  'I6-'45 

Public  Improvements. 

4s  M-S  $(j0.000c. -.Mch   1  1918 

4!^a  M-N      2..'500r.  ..Nov   1  1917 

43  M-N       5..500r.  ..May  1  1916 

43  M-S       3.500r. -.Sept  1  1918 

4s  M-N   ,34,5   Or.May  1  '16-'17 

4s  M-N  •42,.500r...May  1  1928 

4s  J-J     '30, OOOr.  ..Jan    11919 


4s  M  N   14,000r-..May  1  1916 

4HS  F-A  13, OOOr.. .Aug  1  1917 
3^:^s  M-S  20,500r. --Mch  1  1919 
4s  '12  M-N*61,000r-Nov  1  •16-'32 
4s  M-N  44,000r-May  1  •16-'32 

4s  M-S    56,200r.Mar  1  'ItJ  '22 

4s  J  J         5.600r.Jan    1    •16-'22 

4s  '12  M-N  10.500r.Nov  1  '16-'32 
4s  M-S    45.000r-.-Mar  1  1920 

4s  M-N  90.000r.Nov  1   •16-'21 

4s  M-N   26,400r.Nov  1  '16-'21 

4s  '10  J-J  50,300r- -.July  1  1920 
4s  '10  A-O  8,500r.  ..Oct  1  1920 
4s  '13  J-D  28, OOOr. -.Dec  '16-'23 
4s  "14     M-S     14,000r-Sept  1  'IB-'ag 

Fire  Department. 
4s  A-O*$10, OOOr. -.Apr   1  1916 

4Hs        J-D        2,350r.-.Dec    11917 

Water  Loan. 
4s  M-S  $10.000r.--Sept  1  1918 

4s  A-O       O.OOOr. --Oct    1  1916 

4s  J-J         7.500r. -.July  1  1917 

4s  F-A       5.000r...Aug   11917 

4s  A-O       2,000r.-.Oct    1  1917 

4s  M-N      6„500r.  .-Nov  1  1917 

4s  A-O     15, OOOr- --Apr    11918 

4s  J-D      10,000r- -.June  1  1918 

4s  J-J       85,000c&r-July  1  1918 

43  A-O  100,000r..-Apr    1  1919 

4s  J-J       75,O0Or---July  1  1919 

4s  J-J      35.000r-..Jan    1  1920 

4s  A-O  200,000r.Apr   1   •20-'21 

4s  A-O     25,000r-  .-Oct    1  1921 

4s  J-J       50, OOOr-. -Jan    1  1922 

4s  J-J       25,000r.  ..July  1  1922 

4s  A-O     40,000r.  ..Apr    1  1923 

4s  J-J    21 5, OOOr -July  1  '25-'26 

4s  A-O     10,000r.  ..Oct    11928 

4s  J-J       75, OOOr. July  1  '27-'29 

4s  J-J       25,000r.  ..Jan    1  1930 

4s  A-O     26,000r..-Oct    11930 

3Hs  A-O  2, OOOr. --Apr  11916 
SViS  M-N  24,500r. -.May  1  1916 
3H3  J-D  3,500r- --June  1  1917 
3Hs  F-A  6.500r-.-Feb  11917 
3H3  J-J  25,000r- --July  1  1931 
3Hs  J-J  75,000r..-Jan  1  1932 
3!--;s  A-O  325.000r.--Apr  11932 
4s  '11  J-D  150, OOOr. June  1  '16-'41 
4>is'13M-S  (126.000--Sept  1  '16-'33 
I  60,000- -Sept  1  '34-'43 
4s  '14  M-N(112,000r-Nov  1  '16-'23 
\260,000r-Nov  1  '24-'33 
4s  '14  ...  220,000r-Nov  1  '16-'43 
4s  '15  ---  7l4,000r..July  1  •16-'17 
l84,000r--Julyl'18-'45 

Street    Improvement. 
4s  A-0*$125, OOOr- --Apr    11920 

43  A-O  '25, OOOr- --Oct    1  1921 

3Hs'05  A-O*125,000r---Apr  11935 
4s  J-J         7,500r- --July  1  1916 

4s  M-S      5,000r-.-Sept    11916 

4s  J-D      13, OOOr. -.Dec    11926 

4Hs  M-S  15,000r---Sept  1  1917 
4Hs  M-N  5,700r---Nov  1  1917 
4HS  J-D  5,6.50r-..Dec  11917 
4s  J-D      10, OOOr. -.Dec    11918 

4s  M-N  750r. -.May  1  1918 

4s '09  M-S  20,000r.  ..Sept  1  1919 
4s  J-D     25,000r- -. June  1  1920 

3Hs  M-S  25,000r---Mar  1  1919 
4s  '13  M-S  3,000r-Mar  1  1916 
4s  '14  P-A  40,500r..Feb  1  '16-'24 
4s  '14  M-S  103,500r..Mar  1  '16-'24 
4s  '15     M-S    70,000._Mar  1  •16-'45 

City-Hall  Repair. 
4Ks        M-N     $l,800r.  ..Nov  1  1917 
3!^s        F-A        6,0()0r.  ..Aug    1  1919 

Public  Library  Loan. 
4s  A-O '$35, OOOr. -.Apr   11917 

Sewer  Loan. 
4s  A-O '$40, OOOr. --Apr    1  1916 

4s  A-O*100,000r---Apr   11927 

4s  J-D      11,000c-. .Dec   1  1928 

3^8  J-D  10. OOOr... June  1  1939 
3!^s  M-S  30,000r---Mar  1  1939 
3!^s        M-S    37, OOOr--. Mar  1  1940 

Municipal  Deficiency  Loan. 
4s  J-D      $5, OOOr- -.Dec    1  1916 

4H3  J-D  18. OOOr.. .Dec  1  1917 
4s  J-D      70,000r.  ..Dec    1  1918 

4s  J-D     13,000r...Dec    1  1920 

*Loans  marked  (*)  are  authorized 
by  special  Acts  of  Legislature  in  ex- 
cess of  the  city's  legal  debt  limit. 
Total  outstanding  bonds  thus  auth- 
orized is  $  1 ,348 .  800 

TOTAL  DEBT,  &C.— Dec.  31  '14. 
Munic.  loansCinside  limit)  $2,107,400 
Special  loans  (outside  limit)  1 ,348.800 
Water  loans  (outside  limit)  2.254,000 
Total  loans  (excepting  tem- 
porary tax  loans) 5.710.200 

Sinking  funds — 

For  municipal  loans 305.724 

For  special  loans 340,811 

Por  water  loans 737,368 

Total  sinking  funds 1,383,902 

Balance  net  funded  debt.  .   4,326,297 

INT.  coupons  at  Bank  of  Republic, 
Boston,  or  at  City  Treasurer's  office; 
other  'nterast  by  Treasurer  only. 

ASSESSED   VALUATION. — 
1914.  1913. 

%  % 

Real  astate..-71,898,815  68,330,135 
(Assessed  at  H  cash  value.) 

Personal 18,407,015  17,675,842 

Total 90,305,830  86,005,977 

Tax  (per  M)..  20.00  20.00 

1912.  1900. 

.$  .$ 

Real  estate---64, 195.830  42,3(34,060 
(Assessed  at  ^  cash  value.) 

Personal 17, .333 ,524     9,291,126 

Total 81,529,354  51,655,186 

Tax  (per M)-.  19.40  18.00 

Total  assessed  val.  1915-. 91 ,840.310 
POPULATION.— 1910,  89,;«6;  In 
1905.    77,025;    in    1900,    68,513;     in 
1890.  55,727.    In  1880.  38.274. 


MALDEN. 

This  city  (P.  O.  Boston)  is  In 
Middlesex  County.  Inc.  March  31 
1881  The  city  owns  property 
valued  at  $1,954,200,  not  incl.  the 
water-works,  which  cost  $943,133.79. 

School  House  Loans. 
4s  97  F-A  S6.0n0--Aug  I  'lO-'H 
3^s  F-A  25. 000. -Aug  1  •16-'25 
is  06  J-J  126,5(K).-.July  'l(i-'26 
Is '08  .T-J  9,100  -July  1  '16-'28 
43  J-J       4 1,000..  July  1  '16-'26 

Police-Station  Loans. 
4sj'06     J-J    $26.000 ---July    *16-'26 


Drainage  Bonds. 

3>4s'02  J-J     $15,000 July-1  1932 

3}^^s'04  J-J       20,000 July  1  1934 

4s '08     J-J       10,000 July  1  1938 

3Hs'09A-O     20,000 Apr   1  1939 

4s '10     M-N      5,000 --June  1  '16-'20 

4s  '11     J-J       24,000 July  1  1941 

4s  '12     J-J       10,000 July  1  1942 

4s  '14  A-O  19,000--Apr  1  •16-'34 
4s  '15     M-N   15,000-May  15  '16-'30 

Street  Loans. 

5s  '07     M-N  $1,000 May  11916 

4s  '09  M-S  12,000-. Mar  1  '16-'19 
3)^s'09A-O  3,200--Apr  1  '16-'19 
4s '11     J-J         8.000  - -July  1  '16-'21 

4s  '12     J-J         7,000 1916-1922 

4s  '13  A-O  63.000-. Apr  1  '16-'23 
4s  '14  A-O  46.000-.Apr  1  '16-'24 
4s  '14     A-O     12,000-. Apr    1  '16-'19 

4s  '14     ...     f  2,000 Dec  1  1916 

1  8,000-. Dec  1  '17-'24 
4s  '15  ...  10,000-. May  1  '16-'20 
4s  '15     ...      10,000. .May  1  '16-'25 

4s  '15     ...     (9,000 May  11916 

l73,000-.May  1  '17-'25 

Municipal   Loan. 
5s  '07     J-J       $8,000 -.July  1  '16-' 17 
4s  '08     J-J         3,000--July  1  '16-'18 

Fire  Department. 
3Ks        J-J       $7,000 --July  1  '16-'22 
4s  '06     A-O       8,000--July  2  '16-'23 

Hospital  Bonds. 
3Hs        J-D      $9,000--Deo    1  •16-'24 
4s '11     J-J         6,400 --July  1  '16-'31 
4s  '15     J-J       18, 000. -July  1  '16-'33 

Public  Parks 

4s  '94     J-J     $80,000 July  3  1944 

4s  '95     J-J       20, 000- July  3  '45&'47 

4s '99     J-J       20,000 July  3  1924 

3Ks'01  J-J       12,000 July  1  1926 

43 '04     J-J       18,000 July  3  1929 

4s '07     J-D     25,000 Dec  2  1932 

43  '10     M-N    10,000 Nov  1  1934 

4s  '11     J-J         5,000 July  1  1936 

4s  '14  A-O  6,000--Apr  1  '16-'21 
4s  '15     J-J         9,000-July  15  •16-'24 

Water  Construction. 

48 '96     J-J     S19,000 Jan    11916 

4s '96     J-J       15,000 .July  1  1916 

4s  '99     J-J      36,000 July  1  1919 

S'As-QO  J-J       15,000 July  2  1920 

3  Hs'02  J-J      50,000 --July  1  •22&'23 

3Hs'04  J-J      23,000 July  1  1924 

3!4s'05J-J       25,000 July  1  1925 

4s '11       --.     12.000 Sept  1  1931 

S6W6 1*3.26 

43 '92     M-n"$50,000 May  2  1922 

4s  '93     M-N  100,000 May  2  1923 

ts '94     M-N  200,000 May  2  1924 

4s  '95    M-N$150,000 May  2  1925 

4s  '96     M-N  100,000 May  2  1926 

3^^s'03  M-N  30,000--May  2  '33-'35 
5s  '07      M-N       2.000--May  1  '16-'17 

4s '08     J-J       20,000 July  1  1938 

3Hs'09  A-O     20,000 Apr  1  1939 

4s '09     J-J      30,000 July  1  1939 

4s  '10     M-N    35,000 May  1  1940 

4s  '12     J-J       20.000 July  1  1942 

4s  '13     A-O     40,000 -\pr   1  1943 

4s  '14     M-S    29,000-. Mar  1  '16-'44 

Debt  April  1  1915. 

Total  debt $1,849,500 

Sinking  fund,  &c 629,140 

Net  debt--- 1,220,360 

Water  debt  (included)  .--  195.000 
Water  sinking  fund  (incl.)  169,063 
Total  val.  '15  (abt  act). ...42,737, 191 
Tax  rate  (per  $1,000)  1915. ..$22. 80 
Population   in    1910-.- .44.404 

INT.  at  First  Nat.  Bank,  Boston. 


MANCHESTER. 

This    town    is    In    Essex    County. 
Inc.  1645.     Population  1910.  2  673. 

Sewer  Loan. 

4s  s-a     $209.000c 

($8,000  payable  annually.) 

Water  Bonds. 

4s  '08     M-S$124,000c 1916-1935 

BOND.  DEBT  Oct  14 '15    $335,000 

Floating  debt.. 50,000 

Tax  valuation  1915 20,000.580 

Tax  rate  (per  $1,000)  1915- .-$10.00 

INT.  at  Old  Colony  Tr.  Co..  Bos. 

MANSFIELD. 

This   town   Is    in    Bristol    County. 
Inc.  1775.     Population  1910.  5.183. 

General  Debt  Bonds. 

4s  J-D   $40.000 June  1922 

4s  M-N    10,000 May  1916 

School  Bonds. 

4s '11     J-J     $32,000 1916-1931 

4s  '11     M-S       6,000c-Sept  1  '16-'21 

Lighting  Bonds. 
4s '11     MS  $19,000c-Sept  1    16   34 

4s      •      J-D        7,000 Junel  1935 

4s  A-O     40.000 Oct    1  1933 

4s  .\-0       3.000 Apr   1  1934 

4s  A-O     22.000-.  Apr  1  '  16-37 

BOND.  DEBT  Apr  1915..  $182,500 
Assessed  valuation  1914..  4.530,985 
Tax  rate  (per  $1,000)  1915. ..$23. 60 

INT    at  First  Nat    Bank,  Boston. 


MANSFIELD  W.4TER  SUPPLY  D. 
4s  '14     J-J       $72.0n0cJuly   1   '16-'39 

4s  '88     ...      75.000 1918 

4s  '95     ...      25,000 1925 

4s  '03     ...      10,000 19.33 

4s  '12  ---  10, 000. Duo  SI, 000  yly 
4s  "15  F-A  30,000c-Aug  1  '16-'45 
BOND.  DEBT  Aug  1915--  $2.'!,000 
Value  of  taxable  property.  .3,847 .250 

Population  in  191.')  (est.) 4,400 

INT.  at  First  Nat.  Bank.  Boston. 


MABBLEHEAD 

This    town    is    In    Essex    County. 
Inc.  1649.     Population  1910.  7.338. 

Street  Bonds. 
4s  '11      M-N  $25.000c-May  1  '16-"20 

Electric-Light  Bonds. 
4s  '94     J-J     $.")(),()()' ic      .July  1   1924 
4s  K '09  M-N     lS,000c.Nov  1  '16-'24 

Water  Bond.s. 
4s  '89     M-N    $6,100c.May       •16-'19 
4s  '90     J-J       21,. 500c. July       ■16-'20 
3Hs'09  M-N       9,000      .May  1  •l()-'24 
4s  '10     M-N   23, 000c. May  1  '16  "29 

4s  '88     M-N       8.500c 1916-1918 

4s  '87     M-N       3,0i)0c 1916-1917 

4s  "92     J-D        7,000c 1916-1921 

4s  '95  J-.I  iri.OO'lc  .  .  .1919-l;)21 
4s*ll  M-N  6,000c. May  1  '16-'21 
4s  '12     M-N   21.000c.May  I  •16-'22 
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MARBLEHEAD  (Concluded) — 
School  House  Bonds 

3Ks'03J-D    $16.000c 1916-1923 

4s  '06     J-D     22,000c.June  1  '16-'26 

4s '12     J-D     70.000 1916-1932 

4s  '13  J-D  36,000c..June  1  'IS-'SS 
BOND.  DEBT  Oct  1915-  $367,000 
Water  debt  (included)  ...       123,000 

Total  valuation  1915 11,277,306 

Tax  rate  (per  §1,000)  1914_. .$22.00 
INTEREST  Is  paj'able  at  Boston. 


MAKION. 

This  town  is  In  Plymouth  County. 
Inc.  1852.     Population  1910,  1.460. 

School  Loan. 
4s  '14     A-O  S20,000c-Apr  15  '16-'20 

3Ms'06s-a     $11.000.-Jan31  •16-'26 
4s '07     A-O       2,750..Apr29'16-'26 

Water  Loan 
4Hs'08  J-J     SSS.OOOc.Jan  1  ■16-'38 
TOTAL  DEBT  Dec  31  '14  $129,200 
Assess,  val.  '14  (abt  act).. 5,875,340 
Tax  rate  (per  $1,000)  1914--.510.40 

INT.  on  water  loan  payable  at  Old 
Colony  Tfiist  Co.,  Boston;  on  sewer 
loan  at  Wareham  Sav.  Bank:  on 
school  loan  at  Nat.  Bk.  of  Wareham. 


4s 
4s  '10 
4s  '11 


'16-'35 
'16-'26 


'16-'35 
•16-'23 
.July  1  1924 


..Sept  1  1921 
..Aug  1  1922 
70.000c. ..Sept  1  1924 
50. 000c...  July  1  1926 
..May  1  1930 


MABLBOEOUGH. 

This  city  is  in  Middlesex  Co.  Inc. 
May  23  1890.  Popula.  '10,  14,579. 

Sewer  Bonds 

4s  J-J     $20,000c.  ..July  1  1918 

4s '04     J-J       12. OOOc. .July  1  1929 

M-N    13,000c_  ..Nov  1  1933 

J-J       40,000c. July  1 

F-A     11, OOOc.  Aug  1 

Street  Notes. 
4Hs'13  J-D     S9,600c.June  2  '16-'23 

Paving  Bonds 
4s  '15     J-J     .$40,000c.Aug  2 
4s  '15     J-J     J16.000c.July  1 
1   1,000c 

Water  Bonds 
4s  M-S  $30. OOOc 

4s  F-A   150,000c 

4s  M-S 

4s  J-J 

4s  M-N 

4s  J-D 

4s  '14     M-N 

City  Hall  Bonds 
4s  '05     J-J     $27, OOOc. July  1  •16-'24 
4s  J-J         7,O00c_Jan   1    '16-'22 

School  Notes 
4s  J-J       $8, OOOc 1916-1917 

School  Bonds. 
4s  '15     J-J    $40,000.-Aiig  2  •16-'35 

City  Notes  and  Trust  Funds. 
..s  ....    $31,856  02 

Police  &  Fire  Station  Loans 

4s  '08     M-N  $26,000 May  1  1927 

4s '08     F-A       4,500 Aug '16-'18 

TOTAL  DEBT  Oct  1915. .$629,421 
Special  debts  (included)...  452,806 

Borrowing  capacity 88,345 

Total  val. '15  (abt  7-10  act)  11. 280,491 
Ta.-s  rate  (per  $1,000)  1914. ..$22. 20 

INT.  on  bonds  of  1915  at  Mer- 
chants' Nat.  Bk.,  Boston;  others  at 
Winthrop  Nat.  Bk.,  Boston. 


20,000c 
2.350 
9,600c.  May  1  '16 


4s  '96  J-J  41,000c.  ..July  1  1926 
4s '09  M-N  5,000c... May  1  1939 
4s '09  M-S  5.000c. . .Sept  1  1939 
4s '10  M-S  15, OOOc... Sept  1  1940 
4s '11  M-S  5,000c... Sept  1  1941 
4s  ....        9. 000 -.Feb   1  '16-'33 

4s  '13     M-N    14.000- -Nov  1  •16-'43 

School-House  Bonds 

4s  '03     M-N  $45,000c...May  1  1922 

4s  '07      M-N     14,000c.. .May  1  1927 

4s '08     F-A     95, OOOc... Aug  1  1928 

4s  '11     M-S  f56.000c..Sept  1  '16-'29 

1   e.OOOc.Sept  1  '30-'31 

4s  '12     J-J  /   90,000c..Jan    1   '16-'33 

1 102, OOOc.  July  1  ■16-'32 

4s  '14     J-J       23,750c__Jan  1  '16-'34 

4s  '15     J-D    (30,000c-June  1  '16-'25 

1 16,000c- June  1  '26-'35 

Park  Bonds 
4s  F-A  $12,000c&r-Feb  1  1930 

4s  J-J       20,000c&r.july  1  1932 

4s '02     M-N    27,000r...Nov  1  1932 

Drainage  Bonds. 

4s  '12     ....     ($1.000 July  1  1917 

1       500 July  1  1922 

4s  '12     :-.        7,000-.July  1  '16-'22 

Fire-Station  Bonds. 
4s  --_    $10,200-.July  1  '16-'32 

Stable  Bonds 
4s 'O-l     J-D    $lo.000c...Junel  1924 

Municipal  Loan  Bonds 
4s  '97     M-iSf  $198.0C0c..May  1  1917 
4s  '98     J-J       100. OOOc. Jan    1  1918 
4s  '13     J-D     42,880c..Dec  1    •16-'23 
4Hs'14  .--      48,000 

TOTAL  DEBT  June  1915— 

Inside  limit $1 ,061 ,733 

Sinking  funds 520,051 

Net  debt  within  limit 541,681 

Outside  limit 91 5, .500 

Sinking  funds 539,.546 

Net  debt  outside  limit 375,954 

Borrowing  capacity 162 ,907 

Total  valuation  1915 31.019,150 

Tax  rate  (per  $1 .000)  1914 $20.40 

Population  in  1910 23.150 

INT.  at  Nat.  Shawmut  Bk..  Bost. 
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1  1916 
'17-'31 

'16-'21 
•16-'21 


MELBOSE. 

This  city  Is  in  Middlesex  County 
Inc.  a  town  1850:  city  Jan  1  1900. 

Auditorium  Bonds. 

4s  '11     J-J     ($3, OOOc- -.July 

130 ,000c- July  1 

Park  Bonds 

4J4s'llM-N   $6. OOOc- Nov  1 

4s  '12     J-D       6,000--Dec  1 

School-House  Bonds. 
4s  '96     F-A$200.000c&r-Peb  24  '16 
3Ms'09  M-S    78,000c---Mar  1  1929 

■"  Sewer  Bonds. 
4s  '13     M-S    .|9.000c-Sept  1  •16-'33 
M-N   lO.OOOc-.-May  1  1932 
J-D     50,000c.--Junel  1917 
J-D    lOO.OOOc&rJune   1  1924 
lOO.OOOc&rJune   1 
50, OOOc-..  July  1 
10,000c--    "  ' 
10, OOOc- - 
10,000c-. 
10, OOOc. - 
10.000c. 
10.000c 


MAYNABB. 

This  town  is  in  Middlesex  Co.  Inc. 
Apr.  19  '71.  Popula.  1910.  6.390. 

Water  Bonds 
4s  '89     J-J  S125.000c&r.Jan    1  1919 
BOND.  DEBT  Oct  5  1915.  $125,000 

Floating  debt 63,000 

Sinking  fund 104,240 

Assess,  val.  '15  (80^  act)  .4.150,908 
Tax  rate  (per  $1,000),  1915. .$20.00 

INT.  at  Internat.  Tr.  Co..  Boston. 


4s  '14 
4s  '97 
4s  '94 
4s  '95 
4s  '96 
4s  '05 
4s  '07 
4s  '07 
4s  '08 
3Hs'09 
4s  "10 
4s  '11 
4s  '12 
4s  '15 


J-D 

J-J 

J-J 

J-D 

J-J 

J-D 

J-D 

A-O 

M-N 

J-J 

M-N 


.July  1 

.June  1 

-July  1 

-Junel  1938 
..Junel  1939 
-.Apr   1  1940 


1925 
1926 
1935 
19.37 
1937 


10,000c. .M&N  1  1941 
10.000c... July  1  1942 
lO.OOOc-May  1  '16-'35 
♦Surface  Drainage  Bonds 

4s  '02     J-J  $100. OOOc. July  15  1932 
M-N       5.000c        ~"        .----- 
J-J         5,000c 
M-N   10,000c. 
5,000c 


MEDFOED. 

This  city  Is  In  Middlesex  County 

Incorporated  May  31  1892. 

Notes. 

4s  '06  ...  .$7,500. 
4s '06       ...       5,000. 

4s '06  ...  16,000. 
4s '06       ...       2,400. 

4s  '06  ..--  26,000- 
4s '07  ...  7.000. 
4s '07       .-.       5,000.. 

43 '07       ...  14,500.. 

48 '07       ...  10,800.. 

4s '07       ...  27.239 Jan    1191b 

4s '08       ...  12,000 July  1  1928 

4s '08       ...       7,500 Oct    11918 

4s '08       ...       8,000 Dec   1  1918 

4s '09       ...       4.000. ..July    11919 

4s '09       ...       4,200 Sept  1  1919 

4s '09       ...       4,000 Oct    11919 

4s '09       ...  16,500 Dec   1  1919 

3^s'09M-N  12,500 May  1  1919 

4s  '10  


..Jan  1  1916 
..May  1  1916 
..Aug  1  1916 
..Sept  1  1916 
Dec  1  16  &26 
..Jan  1  1927 
..July  1  1917 
..Aug  1  1917 
Sept  1  1917 


4s  '09 
4s  '10 
4s  "11 
4s  '12 
4s  '13 
4s  '13 
4s  '15 


..Nov  1  1919 

...July  1  1920 

..M&N  1  1916 

J-J         5,000c. -.July  1  1917 

M-S     10.000 Sept  1  1923 

M-N     9,.500c-May  1  ■16-'34 
A-O     10,000c-Apr  1   '16-'35 


*  Water- Works. 


4s  '10 
'10 
•10 

4s    10 

4s 

4s 

4s  '11 

4s 

4s 

..s 


-     13,000 July  1  1920 


1,000 July 

8,000 Nov 


1915 
1920 


-Nov  1  1915 


M-N 


1,000-. 

1,100 Dec 

5,250.-Feb  1 

15 .200- -May  1 

1,000c. ..Nov 

6,000 Sept  1  1922 

13,800 Oct    1  1922 

12.000 July  1  1928 

!      ,     ....      15,000 Dec  1     ' 

i  ....        7,000 Jan 

Play-Qround  Bonds 

4s  '03     M-N    $9, OOOc. -May  1  1932 

F-A   /25,.'500c..Aug  1  '16-'32 

\10,000c..Aug  1  '3.3-'42 

M-N/10,000c.May  15  '16-19 

1 10.000c. May  15  '20-24 

Public-Building  Bonds 

4s  '98      F-A  $80, OOOc... Aug 

4s '99     M-S     35,000c'-..l..ch 

Water-Works  Bonds 
4s  '94     J-J     $24,500cJan    1 
25,000c..- -Oct 
43,000c-July  1 
25,000c. -.Dec 
26.000c. -.July 
Sidewalk  Bonds 
4s  '11      F-A     S4,000c-Aug  1  •16-'19 
Sewer  Bonds 


4s  '12 
4s  '14 


4s  '94 
4s  '95 
4s  '94 
4s  '97 


1920 
•16-'18 
•16-'23 
1  1916 


1926 
1  1927 


1918 
1919 


A-O 

J-J 
J-D 
J-J 


'16-'22 
1  1919 
'16-'23 
1  1922 
1  1923 


4s 
4s  '95 
4s  '94 
4s  '94 
48  '96 


F-A 
J-J 
A-O 
J-J 


$8,500-. Sept  1 
161,O0OcAug   1 
10,000c 
10,000c 
20,000c 


'16-'32 

'16-'23 

July  1  1924 

.-Oct    1  1924 

..July  1  1925 


4s 
4s 
4s 
4s 
3  Hs'09 

4s  '10 
4s  '11 
4s  '11 
4s  '12 
4s  '13 
4s  '13 
4s  '14 
4s  '15 


M-S 

J-J 

F-A 

F-A 

J-D 

M-N 

M-N 

M-N 

J-J 

J-D 

M-S 

M-N 

M-N 


$35,000c.  ..Mch 

38.000c.  ..July 

10.000c... Aug 

5. OOOc. -Feb 


r32,000c.June  1    _ 
1  1,000c...  Junel 


I  1918 

L  1925 

1  1922 

1  1923 

16-'31 

1932 

5,000cMay  1  '16-'20 

l.OOOcMay     1     1916 

1,000c.. -Nov  1  1916 

7,000cJuIy  1  •16-'22 

4,000c..Dec  1   •16-'23 

8,000--Sept  1  •16-'23 

9,000.. May  1  •16-'24 

5,000cMay  1  '16-'20 

Police-Signal  Loan. 

4s  J-D         $900r 1916 

Street=lmprovement  Notes. 
4J^s'13J-J    .S20,000c-July  1  '16-'23 
4s  '13     M-S  600c-Sept  1  '16-'18 

BOND.  D'T/Outside  Iimit_$706,000 
May  17  '15    llnside  limit--  328,500 

Other  debt 105,474 

Sinking  fund  assets 546.336 

Borrowing  capacity 184.711 

Total  value  city  property-   2.699,503 

Tax  val.  '15  (abt  act) 18,9H.3S0 

Total  tax  (per  $1,000)   1915. .$23.70 

Population   in    ;910 15,715 

INT   at  the  Kliot   Nat.  Bank  and 
Second   Nat.    Bank   of    Boston    and 
Melrose   Nat.  Bank  of  Melrose. 
[•Outside  of  debt  limit.) 


MEBRIMAC. 

This    town    is    In    Essex    County. 
Inc.   1876.   Population  '10.'  2,202. 

Water  Bonds 
4s   04     J-J     $59,500c.July  15'16-'32 

Electric-Light  Bonds 
4s  J-J       §5,.500cJuly  15  '16-26 

BOND.  DEBT  Oct  14  '15.    $65,000 

Note  debt 13,800 

Assess,  val.  1915  ('4  est.)-   1.391.606 
Tax  rate  (per  §1,000;  1915. .-$24. 00 

INT.  at  First  Nat.  Bank,  Boston. 


METHUEN. 

This  town  Is  In  Essex 
In  1725.     Pop'n  1910 

Water  Bonds 


County. 
11,448. 


Inc. 


43 

4s 

4s 

4s 

4s 

4s 

4s  '10 

4s  '15 


M-N$100.000c 
F-A  22,500c  . 
25.000c. 
25,000c 
25,000c. 
24,000  - . 
22.950c 
30,000c 


A-O 
F-A 
J-D 
A-O 
J-D 
J-J 


-May  1  1924 

...1916-1924 

-Oct    1  1925 

..Feb    1  1928 

..Dec    1  1930 

1916-1940 

-Decl  '16-'33 
July  1  •16-'20 


Sewer  Loan 

33^s        J-J     $25.000 July  1  19.32 

4Hs        J-J  800 Jan    1  1917 

4Hs        M-S       1.500 Sept  1  1917 

4s  P-A       4.500 1916 

4s  J-J         4,400   1920 

School  Bonds 
4s  '10     F-A  ($40, OOOc. Aug  1  '16-'25 
1    15,()00cAug  1  '26-'.30 

School-House  Notes 

3Hs        J-D      $5.000 1921 

4s  J-J         3,500 Jan    11925 

4s  M-S       5,000 Mch  1  1925 

4s  F-A       9,000 1917-1918 

4s  J-J       10,000 Jan  1921 

4s  J-J         3,000 Jan   1922 

4Hs'13  ---      35,000 1916-1931 

4s  '14     J-J      32,000-.Jiay  1  •16-'31 

Funded  debt  June  1914 $436,700 

Water  debt  (incl .) 252, 500 

Slnkmg  funds 86,258 

Water  sinking  fund  (incl.).       82.200 

Borrowing  capacity 68,051 

Assess,  val.  (%  act.)  '14. ..9.387. 141 
Total  tax  (per  §1,000)  1914.-. $20.70 

INT.  on  bonds  at  First  Nat. Bank. 
Bos.;  on  notes  at  City  Treas.  office 


MIDDLEBOBOUGH. 

This  town  is  in  Plymouth  County. 
Inc.  in  1669.     Pop.  1910.  8.234. 

Railroad  Loan 
4s  '91     M-N    $5, OOOc.  ..Nov  1  1918 

Light  Bonds 
4s  '93     M-N  $32,000c.-Nov  1  •16-'23 
4s  '06     F-A     20,000c.Novl'24-'27 

School  Loan 
4s  '06     M-N  $18, 150. -Nov  1  •16-'26 

Highway  Loan. 
4y2S  ...      .Sl,600-.D8c  1  1916 

Permanent  debt  Jan  1  1915  $87,000 
Assess,  val.  14  (abt  act) -.4,965.765 
Tax  rate  (per  51.000)  1914- ..$23.00 

INTEREST  on  light  bonds  payable 
in  Boston;  on  railroad  loan  In  Salem: 
on  other  loans  in  Middleborough. 


lu- 


MIDDLESEX  COUNTY. 

County   seat   is    Cambridge, 
corporated  1643. 

Notes 

4s  '10     J-D     $5,000 Dec  1  1916 

4s  '13     J-D     35,000.. Dec  1   '16-'22 
4s  '14     J-D       9.000 1916-1924 

Building  Bonds 
4s  .T-DS13O,OU0c..Dec  1 '15-'21 

Training-School  Notes 
4s  '09     J-D    $10,000-. . Dec  1 '16-'17 

Court-House  Bonds 
4s  J-D    $  170,000c. Dec  1 '16-'32 

4s  J-D     22,000c 1916-1926 

Permanent  debt  Oct  1915      .$409,000 

Tax  valuation  1914 758.268,482 

Population  in  1910 669.915 

INT.  at  Beacon  Tr.  Co..  Boston. 


IVIILFOBD. 

This  town  is  in  Worcester  County. 
Inc.  1780.     Population  '10,  13,055. 

Cemetery  Notes. 
4l4s       M-N  $4,000. Nov  27  '16-'17 
4Ms        M-N        486.18  Nov  27  1918 
Sewer  Bonds 

4s  '06     A-O$135,000 1916-1936 

4s  '08     M-N    36,000cNov  1  '16-'33 
4s  '11     A-O     22,000c. Oct   I   '16-'26 

School  Notes 
3  Hs  e    M-N    $2,400.  ..Nov  10  1916 
20,000. .Nov  1  '16-'19 
11,000-. Sept  I 
11, 000 -.July  7 
[40,000c-Nov  1 
M-N  28,000c-Nov  1 
U  5, OOOc  Nov  1 
DEBT  Oct  4  1915 


3J.4S 

4s 

4s 


M-N 
M-S 
J  J 


4s  '15 


16-'26 
•16-'26 
'16-'23 
•24-'30 
•31-'35 
BOND.  DEBT  Oct  4  1915    $201,000 

Notes- 57,886 

Total  val.  "15  (abt.act)-...10.397.112 
Total  tax  (per  $1,000)  1915.  ..$19.70 
INT.  on  4s  at  Nat.  Shawmut  Bk.. 
Boston:  at  Milford  Sav.  Bank  and 
Old  Colony  Trust  Co..  Boston;  on 
3>^s  and  3Hs  at  MUford  Sav.  Bank. 


MILLBURY. 

This  town  is  in  Worcester  County. 

High-School  Bonds. 

4Ms'13  M-S  S45.000 1916-1933 

TOTAL  DEBT  Jan  1  '15..    $69,385 
Assessed  valuation  1914- .   3.213.293 


Debt  Oct.  1  1915— 

Water  debt.. $151,600 

Sinking  fund 3.627 

Net  water  debt $147,973 

Sewer  debt $253,065 

Sinking  fund 20.289 

Net  sewer  debt 232.776 

Grade-crossing  debt 2.000 

Net  general  debt... 70,528 

tllgh-school  debt 93 .500 

Total  net  debt  of  town.  ..$546,777 
Total  assessed  val.  1915 -.$9,223,925 
Total  tax  (per  $1,000)  1915.  ..$26.80 

INT.  payable  at  Treas.  office 

NEEDHAM. 

This  town  is  in  Norfolk  County. 
Inc.  1711.    Population  '15.  6.507. 

Library  Bonds. 
4s  M-S    .59,500 1916-1934 

Qlover  Spring. 
4s  J-J  $800 1916 

High  School. 
4s  J-J      $1.000 1916 

Water  Debt 

4s  M-S  $36,000 1916-1933 

4s  M-S    52,000 1916-1924 

4s  M-S    90,000 1916-1937 

4s  M-S    29,000 1916-1944 

Refunding  Bonds 

3Hs        M-S  §21.000 19.30-1932 

is  M-S     69.000 1933-1944 

Town-Hall  Bonds 
Is  M-S  $17,000r 1916-1922 

School  Bonds 

4s  J-J     SIO.OOO 1916-1925 

4s  J-J      42,500 1916-1934 

4s  J-J         8, .500 1916-1932 

BOND.  DEBT  Oct  1  1915.  $386,800 
Total  val,  '15  (abt.  act.).. .8.982,365 
Total  tax  (per  $1,000)  1915.  ..§18.70 

INTEREST  coupons  are  payable 
it  Boston  Safe  Deposit  &  Trust  Co. 


NEW  BEDFOBD. 

This    city    is    in    Bristol    County. 
Incorporated  March  9  1847. 

City  Improvement 
4s  '07     F-A($23.000r..  Feb  11  191& 


I 

4>^s'07  A-O 
.5s  '07     J-D 
4s  g  '08  J-J 
4s  '08     M-N 
3  Ms'09 
4s  '09 


2D,000r.. 

97.000r. 

43.000r. 


Feb  11    1917 


Oct 
.Dec 


4s  '10 
4s  '10 
4s  '10 
4s  '10 


4s  '11 
4s  '11 
4s  '12 
48  '12 
48  '11 
48  '12 
4s  '11 
4s  '12 
4s  '12 
4s  '13 


J-J 

F-A 

M-S 

J-D 

J-J 

A-O 


J-J 

M-S 
J  J 

M-N 


M-S 

M-N 


1917 
1917 
•16-'18 
'16-'I8 
'16-' 19 
•16-'19 
•16-'20 
'16-'20 
1  1920 
1  1920 


54.000r.July  1 

O.OOOr.'Nov  1 

104, OOOr.  July  1 

4,000r..4.ug  1 

105,000r.Mch  1 

20,000r-June  1 

50, OOOr-. -July 

50.000r.  ..Oct 

Municipal  Loan  Bonds 

4s  '11     M-S$117. OOOr. .Mch  1  •16-'21 

J-D     48.000r.June  1  '16-'21 

23, OOOr. July  1  '16-'21 

105.000r..Mch  1  •16-'22 

31, OOOr.. Jan  1  '16-'22 

19, OOOr -Nov  1  '16-'21 

M-N109,000r.May  1  '16-'22 

A-O       6.000r-.Oct  1  '16-'21 

F-A     14.000r.Aug  1   '16-'22 

35.OO0r.Sept  1  '16-'22 

35.000r.Nov   1  •16-'22 

64, OOOr- Aug   1   '16-'23 

OOOr-. -Sept  1  1916 


4Hs'13  P-A 
4Hs'13  M-S 


/12,C-.    .. 

177, OOOr- Sept  1  '17-'23 
M-S  200.000r.Mar  1  '16-'23 
M-N  24 .OOOr. Nov  1  •16-'23 
.I-D  64,000r.Dec  I  ■16-'2» 
F-A  16,O00r.Aug  1  •16-'23 
Cemetery  Bonds. 
4s  -14     A-O     .?9. OOOr. -Apr    1    '16-24 

Trust  Fund  Bonds. 
4s  '14     M-S  $109,000rMar  1  '16-29 

Bridge  Bonds 
4s  '07     J-J  $777,000r.  ..Jan 
A-O  i   8,000r..Oct  1 
\  21, OOOr Oct' 


,5s  '13 
4s  '13 
4s  '13 
4s  '13 


4s  '10 


4s  '13     M-N15,000r.Nov  1 

4s  '15     M-S  J    l,425r.-.Mar 

118,O00r.Mar  1 

4s  '15     F-A     12,000r.Aug  I 

Wharf  Bonds 
4s  g  '97  M-N  $52,000r.  .-May 
4s  '11     A-O     14.000r-.Apr  1 

High-School  Bonds 
3Hg'05  J-J  $10().()ggr...July 


3Hs'10  J-J 
4s  '11  J-J 
is  '11  J-J 
4s  '12     J-J 


Tax  rate  (per  $1,000)  1914-...$22^00  i  43  '12     J-P 


Population  in  1910 4,740 


75,000r...Jan 
80,000r.Jan  1 
80,000r.July  1 
85,000r..Jan  1 
41, OOOr.  June  1 


1  1957 
'16-'19 
'20-'40 
16-'18 
1  1916 
'17-'34 
•16-'27 

1  1927 
'16-'21 

1  1925 
'16-' 30 
'16-'31 
'16-'31 
'16-32 
•16-'32 


MILTON. 

This  town  is  In  Norfolk  County, 
Inc.  1662.     Population  1910.  7.924. 

Park  Bonds. 
4s  .--    $11,000 

School  Loan 
3Hs'09  M-N  $75,600. -Nov  1  •16-'29 

Library  Bonds 
4s  ---    $17.500-J... 1916  1922 

Sewer  Bonds 
4s »12.000l4}^s $11,000 

Water  Bonds 
3 'AS        F-A$  170,000c.. Aug  1 '16-'32 

Building  Bonds 
48  '06     A-O     $1.500c-..Apr   1  1916 
Funded  debt  Dec  1914..-     .$318,000 

Total  valuation  1915 33.429.117 

Tax  rate  (per  $1,000)  1915.  ..$12.50 

INT.  on  school  33^s  of  1909  at  Old 
Colony  Trust  Co.,  Boston;  other 
loans  at  First  Nat.  Bk..  Boston. 


Sewer  Bonds 

4s  '95     A-O  $58,000r 

4s  g  '97  M-S 

3Hg'98F-A 

3  Hg'99  F-A 

3  Hg'02  M-S 

4s  g  '03  J-D 

4s  g  '05  J-J 

4s  g  '07  A-O 

4s  '11 


Apr 
69,660r-..Mch 


4s  '11 

4s  '12 
4s  '12 
4s  '13 


35, OOOr.. .Feb 

33, OOOr...  Feb 

30,000r..-Mch 

30,000r..-Dec 

62,000r...July 
178,000r..Oct  1 
M-N  130,000r.May  1 
J-D  (24,000r..Dec  1  '16-'21 
t60,000r..Dec  1  '22-'41 
J-D  223,000r.Jime  1  •16-'42 
M-S  88,000r.Sept  1  '16-'42 
MS    92.000r-Mar  1  ■16-'43 


1926 
1927 
1928 
1929 
1932 
1933 
1935 
•16-'37 
•16-'41 


NATICK. 

This  town  is  in  Middlesex  County. 
Inc.  Feb.  19  1781.   Pop'n  1910,9.866. 

High-School  Bonds. 
4s    12     J-J    $93.500. .July  1  ■16-'32 

Sewer  Notes 
4s  .T-J    $78,065 1916-1941 

Grade-Crossing  Notes 
4s  J-J       $2,000 ..1916 

Water  Notes 
48  J-J     $41.600 1916-1938 

Sewer  Bonds 
4s  J-J  $150,000  July  1 -'20-25-6 

4s  J-J       25, 000...  July  15  1926 

Water  Bonds 
3Hs        A-O  $86,000.. .Oct  1  •16-'28 
3  Ms        A-O       9,000..,.Oct    1  1929 


4a 


4J4s'13  M-S  140,000r.Sept 


4s  '13     J-J 

4Hs'13  J-J 
4s    13     J-D 


4^s'13 
4s  '14 


J-D 
A-O 


4s  '14     J-J 
4s  '14     J-D 


4s  "15 
4s  '15 
4s  '15 


(32 ,000c- July 

130,000c-July 

3O,OO0c.July  1 

1 64, OOOc  June  1 

\6O,O00c-Juue  1 

60, OOOc  June  1 

1 

1 

1 

1 

1 

1 

1 

1 


38, OOOr- Apr 
10,OOOr.iVpr 
38.000r-July 
lO.OOOr-July 
]36,000c-Dec 
157,000c 
M-S  120,000r. 
M-S    30,000r. 
A-O    (15, OOOr. 
150  .OOOr. 
Park  Bonds 
4s  '92     A-O$100.000r 


Dec 
Mar 
Mar 
.Oct  1 
.Oct  1 


..Apr 
..July 
.-Jan 
.\pr   1 
1 


3Hg'01J-J  28,000r 
4s  '07  J-J  72,000r 
4s  '14     A-O    (   O.OOOr 

l26.000r.Apr 
Macadam  Bonds. 
4s  "14     A-O  S40.000r-.Apr  1 
4s  '14     A-O     40.000r.July  1 
4s  '14     A-O       8.000r..Oct 


J-J       15.000.. Jan  1  •30&'3l4s'15     M-S  100.000r..Mar  1 


'16-'43 
'16-'23 
'24-'33 
•34-'43 
'16-'23 
'24-'33 
•34-'43 
■16-"34 
'35-'44 
'16-'34 
•35-'44 
'16-'24 
'16-'44 
'16-'45 
'16-'45 
'16-'20 
'21-'45 

1  1942 
1  1951 
1  1957 
■16-'18 
■19-"44 

•16-' 19 
'16-'19 
'16-'19 
'16-20 


Nov.,  19 15.  J 
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NEW  BEDFORD  {Concluded. )— 
School  &  Public  Bids   Bonds 

4sg'97  M-S$128,000r.  ..Mch  1  1917 
3Hg"9S  F-A  92,000r..-Feb  1  1918 
3Hr99F-A  30,000r.  ..Feb  11919 
3  Hg'99  J-D  200,000r.  ..June  1  1920 
3Hg'02M-S  65,000r.  ..Mch  1  1922 
3Mg'03F-A  120,000r.  ..Feb  1  1923 
4s  g  '03  J-D  50,000r.  ..Dec  1  1923 
4s  g '05  J-D  20,000r..Dec  1  •16-"25 
4s  g  '04  J-J  45,000r-.July  1  •16-'24 
4s  s  '05  J-J  30,000r..Jan  1  '16-'25 
4s  g '05  J-J  21,000r.  ..July  1  1925 
4s  g '08  J-J  195,000r..July  1  •10-'28 
4s  '10     J-D      To.OOOr.June  1  '16-'30 

r  5.000r...  Jan  1  1916 
4s  '11     J-J  {   20,000r-.Jan  1  •17-'21 

I  30,000r..Jan  1  '22-'31 
4s  '11  J-J  112,000r..Jan  1  'IG-'Sl 
4s  '10  J-D  14,000r_..Dec  11930 
4s  '12     M-S  f  lOS.OOOr  Sept  1  •lG-'27 

I  40.000r  Sept  1  •28-'32 
4s '14     F-Ji       9,000r.-Feb  1  •16-'24 

Water  Loan 
4s  '88  A-O  $20,000r...Apr  1  1918 
4s  '94  A-O  120.000r.  ..Apr  1  1924 
4s  g  '94  A-O  2OO.0O0cr.Dec  15  1924 
4s  g '96  A-O  400,000cr..Apr  1  1926 
4s  g '97  J-J  600,000cr..Jan  11927 
3  Kg'OO  J-D  48,000r.  .  -June  1  1930 
4s  '10  J-D  125.000r.June  1  '16-'40 
4s  '10  M-S  75,000r.Sept  1  '16-'40 
4s  '11  M-i^;  130.000r_May  1  '16-'41 
(•72,000r.May  1  '16-'27 
4s  '12  M-N{50,000r-May  1  '28-'37 
l20.000r.May  1  •38-'42 

Engine-House  Bonds 

4s  g  '07  M-N  $20.000r.  ..May  1  1927 
Highway  Bonds. 

/$52.000r..Apr  1 
4s  '14  A-Ol  60,000r..Apr  1 
4s  '14  A-O  18,000r_.Oct  1 
4s  '14  A-O  f  9,000r..Oct  1 
ll2,000r_.Oct  1 
M-S  120.0OOr.Mar  1 


4s  '98  M-S 
3  Hs'Ol  M-S 
3  Hs  '02J-D 
3  Hs'03  J-D 
3Hs'04  M-N 
3Hs'06  F-A 

Drains. 
4s  '97     A-O 


75,000c... Mch  1  1928 
25,000r.  ..Sept  1  1931 
35,000c.  ..June  1  1932 
26.000r.June  1  '16-'28 
19.000r..Novl'16-'34 
21,000r..Feb  1  "IS-'Se 

57. 500 Apr   1  1917 


Miscellaneous  Loans 


4s  '15 
4s  '15 


J-J 


'16-'19 
'19-'24 
'16-'24 
•16-' 18 
■19-'24 
'16-' 25 
16-'25 


eO.OOOr.July  1 

2,482.75r.Septl  1916 

4s  "15     M-S     12,000r.Sept  1  '17-'22 

I  3,000r.Sept  1  '23-'25 

4s  '15     A-O     30,000r--Oct  1  '16-'25 

Municipal  Building  Bonds 
3«s'09J-J     $70,000r.July  1  •l6-'29 
4s  '10     J-D      75.000r.June  1  '16-'.30 
75,000r.Sept  1  '16-'30 
65.000r,May  1  '16- '31 


4s  '10  J-J 
3Ks'll  M-N 
3.65s'12M-N 
4s  '13  M-S 
4s  '13  M-N 
4s  '13  J-J 
4s  '14 


4s  '94 
4s  '94 
4s  '96 
4s  '97 
4s  '98 
4s  '92 
4s  '92 
4s  '9 


1 


'16-'20 
•16-'21 
'16-'23 
'16-'23 


1923 
1924 
1924 


$5,000--Jan 

6, 000.. Nov  1 
32,000. -May  1 
8.000.. Mar  1 
3. 500.. May  1  '16-'22 
8.000..July  1  •U)-'23 
4,500-.  July  1  '16-'24 
Highway  Loans. 
4s  'im  M-N  'SSO.OOOc&r.May  1  1936 

■^Sewer  Bonds 
4s  "93     F-A$100,000c...Aug 
J-J     lOO.OOOc&r.Jan 
A-O  125,000c&r.Oct 
J-J       70.000c&r_July  1  1926 
M-N  lOO.OOOc&r.May  1  1927 
M-S     50,000ccScr_Sept  1  1928 
98,000r.  ..Dec    1  1922 
21,000r..Dec    15  1922 
70,000r.  .-Dec   2  1925 
25,000r.  .-May  1  19.30 
20.000r.  ..Apr    1  1931 
50.000c&r.Dec  1  1931 
26.000r..Junel  '16-28 
28.000r..July  l'16-'29 
15.000r.-July  l'16-'30 
20.000. .-Oct  1  '10-'35 
69.000r.June  1  ■16-'38 
.50. 000..  June  1  '16-'40 
28.000-. May  1  •16-'43 
2t,000-.Nov  1  '16-'43 
29. 000c. June  1  '16-'44 
29.000. .Nov  1  •16-'44 
30 .000. -Aug  1  '16-'45 


J-D 
J-D 
J-D 

3  )4s'00  M-N 
3.10s'01  -4.-0 
3  Hs'Ol  J-D 
3  Ms'03  J-D 
3  ■,s'04  J-.) 
3  yis-05  J-J 
4s  '08     A-O 
3.65s'08J-D 
SHs'lO  J-D 
4s  '13     M-N 


4s  '13 
4s  '14 
4s  '14 
4s  '15 


M-N 
J-D 

F-A 


♦Washington  Street  Loan 


4s  '10 
4s  '11 
4s  '15 


M-S 
M-N 

M-S 


/1.137.32r.Septl  1916 
t7,000r.Sept  1  '17-'23 

Library  Bonds 
3Hs'09  J-J     $70.000r..Jan  1  '16-'29 
4s  '10     J-J       75.000r..Jan  1  '16-'30 
4s  '10     M-S     55.000r-Sept  1  'lO-'SO 

Street  Widening  Bonds. 
4s  '13     M-N$480,000c-Nov  l'16-'33 

INTEREST  on  coupon  bonds  pay- 
able at  the  office  of  the  City  Treas.; 
registered  bonds  by  check. 
STATEMENT      OF      DEBT,      &c., 
OCTOBER  15  1915. 

Bonded  debt .flO. 016,907 

Sinking  funds 1 .838 ,894 

Net  debt 8,178,013 

Water  debt  (incl.  above).  1,860.000 
Water  sk.  fd.  (incl.  above)  785,091 
Other  debt  exempt  from 

statutory     limit.,     Incl. 

above   4.809.000 

Borr.  capac.  Oct  15 '15-.       $122,090 

Assessed  val.,  real 69,501,450 

Assessed  val.,  personal 41.845.087 

Total  val.  '15  (abt.act.)-lll,346,537 

Tax  rate  (per  51.000)  1915 $23.00 

Populrition  in  1910... .96,652 

The  water,  park,  bridge  (except 
1915).  hisch-sch..  library,  municipal 
bldg.  and  wharf  bonds,  the  sewer 
bonds  of  '07.  '01,  '02,  '03,  '14  and 
$120,000  of  1915,  the  school  bonds  of 
1904,  '05,  '08,  '10.  '11  and  '12  and 
the  street-widening:  and  trust  funds 
bonds  arc  authorized  outside  the 
debt  limit. 

CITY  PROPERTY. — Value  in 
19141s  SI  1.930,725. 


3s  '00  J-D 
3  Hs'Ol  J-D 
3  Hs'02  J-D 
3  Hs'03  J-D 
4s  '07  J-J 
4s  '95 
4s  "96 
43  '96 
4s  '96 
4s  '97 
4s  '97 
4s  '98 
4s  '99 


F-A 
F-A 
J-J 
J-D 

M-S 
J-D 
M-N 
J-D 


$45. 000c.  ..Dec   1  1925 

35.000c-. .Dec    1  1926 

12.000c-. -Dec   1  1927 

13,000r---Dec    1  1928 

3,500r-..July  1  1929 

300.000c&r-Aug  1  1935 

200.000c&r-Feb  1  1936 

60.000c&r-July  1  1936 

lOO.OOOc&r.Dec  1  1936 

lOO.OOOc&r-Sept  1  1937 

50,000c&r-Dec  1  1937 

50,000r-..Nov  1  1938 

63, 000c... Dec   1  1939 

Street  Bonds. 

4s  '15    J-J    $10.000. -July  1  '16- '25 

School  Loans 
4s  '96     J-D    S50.000c&r.Dec  1  1916 
4s  '97     J-J     lOO.OOOr.  ..Jan    1 
50,000c. ..Sept  1 
15.000r. .   - 
35.000r.. 
82.950r.  . 
34,000r. . 
2I1.000c&r.Jan 
7.850r...Apt 
36.000r.  .-May 
108.000. .Feb  1 
229.000.JuIy    1 
12.000..  Apr  1 

1.600 July 

10, 000.  Mch     1 

6,000-Mch   1 

2,000- -July  1 

21.000--_May 

/4,500-.July  1 


4s  '97 
4s  '98 
4s 


-July 
.Feb 
.Sept 
-Oct 


1917 

1917 

1918 

1918 

1919 

1921 

1922 

1922 

16-'24 

•16-'27 

'16-'28 

'16-'19 

•16-'17 

'16-'20 

'16-'21 

'16--17 

'16-'22 

16-*18 


NEWBXJEYPOET. 

This  city  is  in  Essex  County.  Inc. 
June  1851.      Pop'n  1910,  14,949. 

Police=Building  Bonds 
4s  '11     M-N  $24.000c.May  1  '16-'26 

Overdraft  Bonds 
4s  '07     J-D      S4.000r 1916-1917 

Water  Bonds  (outside  limit) 
3  Hs'04  J-D  5221.000c. -June  '16-'34 
4s  '08     J-J       57,000c<S:rJ'ly  1  "lO-'SS 
4s  ...       12.000.-.Decl'16-'21 

4Hs'14  A-O  /29,000..Oct  1    •16-'44 
120.000. .Oct  1    'lO-'ig 

Pleasant  St.  Bonds. 
4s  '12     J-D  $10,000c.Dec  2  '16-'22 

School  Bonds 
3J^s        J-J     $35,000c&r.July  1  1922 
3Hs        J-D     50,000c.  ..Dec    1  1923 
4s  '10     M-N    20.000c. Nov  1  •16-'25 

Refunding  Bonds 
35is'08M-S  512. OOOr. Sept  1  '16-'18 
4s  '09     M-N    62.0()0c...Nov  1  1924 
3Jis        ...      23,7,')0..Mch  1  '16-'20 

Sewer  Bonds  (.outside  limit). 
4s  M-S  $65. 000c... Sept  1  1919 

4s  M-N    35, OOOr.  ..Nov   1  1919 

48  A-O       7,500r.  ..Oct    1  1919 

3Hs  M-S  46.0()0r.  ..Sept  1  1931 
City  debt  Oct.  1915— 

Inside  limit $172,750 

Outside  limit 554,500 

Sinking   funds 183,979 

Borr.  capac.  within  limit...  180,667 
Assess,  val.  "15  (H  act.)..  12.526,386 
Tax  rate  (per  51,000)  1915---$21.00 

INT.  at  City  Treasury,  at  Ocean 
Nat.  Bank  and  American  Trust 
Co.  of  Boston. 


M-S 
.T-J 
F-A 
3  Hs'99  M-S 
3Hs'01  A-O 
3  Hs'02  J-J 
3  Hs'02  A-O 
3  Hs'04  M-N 
3Hs'07  P-A 
4s  '08     J-J 
3  i^s'OO  A-O 
4s  '08     J-J 
3Hs'10  M-S 
3)^s'll  M-S 
3Ks'll  J-J 
3.65s'12M-N 
4s  '15     J-J 

'2,000-. July  1  •19-'26 

Hospital  Bonds 
3s  '00     A-O  $30. OOOr.  ..Oct    1  1920 
3.10s'01  J-D     17.900r.  ..June  1  1921 

Boulevard  Bonds 
4s  '95    M-N$100.000c.-.Nov  1  1916 
4s  '96     J-J     lOO.OOOc&r-July  1  1916 
4s  '97     M-N    40. OOOr.  ..May  1  1917 
3  Hs'99  J-D      15.000r- .  .June  1  1919 

Engine-House  Loan 
3  Hs'02  M-S  $16.000r.  ..Sept  1  1922 

STATEMENT      OF      DEBT.      &c.. 
OCT.   1   1915. 

Municipal  debt $3,726,800 

Water  debt 1,1.52,000 

Total  debt 4.878,800 

Sinking  fund 2.325.447 

Water  sink.  fd.  (incl.) $701,3^1 

Net  debt 2,553,353 

Borrow,  capac.  Oct  1  '15.   1.346.860 

Total  assess,  val.  1915 85,945.659 

Total  ta.\  (per  $1,000)  1915.-.$18.  )0 

Population  In  1910 39.806 

(•Loans  issued  outside  debt  limit.) 
INT.  at  First  Nat.  Bk.  of  Boston. 


NORFOLK  COUNTY. 

Dedham  is  the  county  seat.     Inc. 
1793.     Population   1915.  200,327. 

Serial  Notes 
4s  J-J     $60.000 --July  1  •16-'18 

3Hs'05  J-J       40.000 --July  1  '19-'20 

4s  '05     J-J       10.000 July  1  1921 

4s  '06     J-J         1.383 July  1  1921 

4s  '11     M-S     44.()00c-Sept  15 '16-20 
Perm. (note) debt  Oct  1  '15    $155,382 

Assessed  val.  1914 343,915.541 

INT.  at  Nat.  Shawmut  Bk.,  Boston. 


NEWTON. 

The  city  Is  situated  in  Middlesex 
County.      Incorporated  June  2  1873 

*Water  Loans 
48  A-O.$200,000c&r-Oct  1' 17-18 

4s  '90  A-O  250.000c&r-Apr  I  1920 
4s  A-O  200.0()Oc&rApr  l'21-'22 

4s  '93  F-A  50.000c-..Aug  1  1923 
43  '94  A-O  75.00()c&r.Apr  1  1924 
4s  '95  F-A  6().00()c&r.Aug  I  1925 
4s  '96  J-J  70,000c&r.July  1  1926 
48  '97     J-J      45,000c. -.July  1  1927 


NORTH  ADAMS. 

This  cily  is  in  Berkshire  Co.     Inc. 
Mch  22  1895.     Pop'n  1910.  22.019. 

State-Hiiihwav  Bonds. 
4J^s'14  M-N$ll,150-.Nov  1  '16- '24 

Cemetery  Bonds. 
4s  "14     M-N  $5,625. .Nov  1  •16-'24 

Refunding  Loans 
3.15g'99J-J  i537.569.45.J'Iy  1  '16-20 
3.15g'00M-S  130.533.33.. Mch '20-'21 
3Hg'01  F-A  2:30.533..33.-Feb  '21-23 
3Kg'02  A-O  2:30.533. 33. -Mch  '23-25 
3%g'03  A-O  111,5,33.32  ..1925-1926 
3Hg'04F-A  a:6,533..33... Aug  1926 
3.45g'05J-D  14.533. 33. June  1  1926 
4sg'06  F-A  11,533. 32. -Aug '26-27 
4sK'07  J-J  xl,5.33.33.July  1  1927 
4sg'08  M-S  23. .'5.33.34. Sept  1  1927 
3Hsg'09J-D  x3. 783.33. June  15  '27 
43g'10  J-D  3:3.333.34-June  15  "27 
4sg'10  ,r-D  25.000-June  15  •16-'18 
3.90g'llJ-D  iH. 3.33.34.  Junel5  1927 
3.90k'11J-D  25.000.June  15'lH-'20 
3.6.5g'12M-S    20,000.. Mar  1  ■21-'22 

4)ig^l3A-0    110,000 Apr   1  1923 

\   5,000 Apr   1  1924 

4'As'U  M-N   15,000.. Nov  1  •24-'25 


Sewer  Loans 

3  J<g'98  J-D  $13,000. -June  1  ■16-'28 
3.2g'99  J-D  9,800-. .June  '16-'29 
3.2g'00  A-O  15.000.. .Apr  ■16-'30 
3.17g'01J-D  '5,600.. -June  •16-'31 
3.4g'02  M-N    '5. 660.. -Nov    •16-'32 

4s  g  '03  F-A       5,400 Aug  'IG-'SS 

4s  g  '06  P-A  500 Aug  1  1916 

4.2sg'07J-J  1,4'0--July  1  '16-'17 

4s  g  '08  M-S  1,050 --Sept  1  •16-'18 
4s  g  '10  .J-D  2,500-June  15  '16-'20 
3.90s'llJ-D  7.500-June  10 'i6-'2! 
4s '12     J-D        9,100-June20 '16-'22 

Sewer  &  Sidewalk  Bonds. 
4J^s'I4  M-S  $10.000- -Sept  1  '16-'19 

High  School  Bonds. 
4s  '15    M-SS190,000c-Sept  1  '16-'35 

Sundry  Loans 
3Hg'96  J-D*$51,000-..June  '16-'26 
3.6g'96  J-D  •  11,000- --June  '16-'26 
3Mg'97A-0  •80.000--.Mch  •16-'27 
5s  g  '07  M-N  1,600-Nov  15  '16-'17 
3  Hg'09  J-D  7, 120 -June  15  '16-' 19 
4Ms'13  A-O       5,600.. Oct  31  '16-'23 

Park  Loans 
3Hg'02M-N  •513,600- --Dec  '16-'.32 

Permanent  Improvement  Loans. 
4s  '12     J-J  *$14,000-July  15  •16-'17 

3Ms'89J-J     $32,000 June'16-'19 

3  Hsg'9,5J-J  64,837.50  -Aug  '16-'34 
3.6sg'95M-N  20,000 --June  1  '16-'35 
3J^g'96J-D  15,7.50-.Junel 'lO-'Se 
3.65g'10M-Nr  9.500.NOV  12  'le-'SO 

I  6.000.NOV  12  '31-'40 
4Ks'13  J-J  11,200-July  28  '16-'43 
4J4s'13  A-O  6,000--Oct  31  '16-'23 
4s  '14     M-NJ   97.,500-May  1  '16-'30 

1  84,000-May  1  •31-'44 
TOTAL  DEBT  Oct  1915. $1,115,210 

Amount  within  limit 274,170 

Amt.  aiith.  to  exceed  limit      498,390 

Amount  water  loan 342 ,650 

Total  valuation  1915 16,554,043 

Total  tax  (per  .51,000)  1915---$20.40 
*  Outside  debt  limit,  x  Part  of 
issue  outside  of  debt  limit. 

INT.  in  Boston  at  First  Nat.  Bank 
and  Nat.  Shawmut  Bank  and  in  Nor. 
Adams  at  North  Adams  Nat.  Bank. 


Paving  and  Drain.  Bonds. 

4s  '12     M-S    $3,000c-Sept  I  'le-'lS 
GROSS  DEBT  Dec  31  '14-  .$527,525 

Sinkingfimd 68,211 

Tax  valuation  1915 9,559,999 

Total  lax  (per  $1,000)  1915.  .-522.60 
INT   at  Boston  Safe  Dep.  &  Tr.  Co. 


NORTH  CHELMSFORD  FffiE 

DISTRICT. 

A  district  in  Middlesex  County. 
4s  '06  A-O  $40.000c-.Oct  1  "le-'SS 
4s  '07  M-S  18, 000c. Mch  1  'IS-'SS 
4Hs'08A-O  8.000c. . April  '16-'35 
4  Hs'lO  A-O  2.000c  -  -.1936&1937 
BOND.  DEBT  Oct  2  1915- -$70,000 
Assessed  valuation  1915.  .-2,112,080 
Fire  Dlst.  tax  (pr  51.000)  '15-- 50c. 
INT.  at  Appleton  Nat.  Bk.,  Lowell 


NORTHAMPTON. 

This  city  is  in  Hampshire  Co.  Inc. 
June  23   1883.    Popn  1910,   19.431. 

Paving  Bonds. 
4Ms'14  M-S  $22.500c-Sept  1  '16-'24 

Mt.  Tom  Highway  Bonds. 
4"^s'14  M-S  / S3 .000c -.-Sept  1  1916 
1   6,000c-Sept  1  '17-'19 

Sidewalk-Construction  Bonds. 
4Hs'13  A-O     .S6.000c.Oct   1    '16-'18 

Hospital  Loans 
3.65s      M-S    $l,000r. --Sept  1  1916 
3.85s      M-S       S.OOOr-Sept  1  '16-'18 

Bridge  Bonds. 
4s  '13     M-N$25.000c-Nov   1 

School  Bonds 
3Hs'04  A-O  .$30,000c.Oct  1 
3.65s  M-S  6.000r-Sept  1 
4s  '13  J-J  15,000c-.Jan  1 
4!^.s'13  F-A  48,000c-Aug  1 
4>.^s'14  M-9  I04..500c-Sept  1 

Sewer  Loans 
4)^s'07  F-.A     S1.000c---Aug 
4s  -__         R.OOO-.Apr  1 

3.85s      J-J         8.000r-July  1 
3.65s      M-S       4.000r_Sept  1  'lO-'ig 

Refunding  Sewer  Bonds 
3Ksg    J-J     $18.000c-July  1  '16-'17 

Water  Bonds 
3  Hs  g  J-J  $88.000c-July  1  '16-26 
PERM.  DEBT  Nov  30 '14  $510,500 
Sink.  fd.  (other  than  water)  48.897 
NETBD.  DT.  Nov30 '14  461.603 
Water  debt  (included)-..         96,000 

Total  valuation  1915 18,795,651 

(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1915.  ..$20.20 

INT.  at  Hampshire  Co. Nat.  Bank, 
Northampton  Inst,  for  .Savings  and 
Northampton  Nat.  Bank. 


NORWOOD. 

Tlus  town  is  in  Norfolk  Co.     Inc. 
1872.     New  charter  adopted  Oct.  d 
1914.     Population   1910.   8.014. 
4s  '15     .--      $8,000- --July  29  1918 

Park  &  Office  Bldg.  Lots. 
4s  J-D   $32,000c-Dec30'16-'31 

Water  Bonds- 
4s  J-D     12,000c..June  1  '17&18 

4s  J-D        4.000c- -..Tune  1  1920 

4s  '11     Sept    68.000c  .A.  1916-1932 

Water  Notes. 
4s  J-D     $5,000 1916-1920 

Highway  Notes. 

4s  J-D     $2.600 1916 

-s            ...      21,000-.-July  29  1916 
4s  '13     -.-      13,000 1916-1918 

General  Loan  Note. 
4s  M-N$23,000.-Nov  1  '15-'17 

Sewer  Bonds. 
4s  '07     J-D5 128,000. -June  1  •16-'47 
4s  '08     F-A     33. 000c. Aug  1   '16-'48 
4s  J-D     46.000c- Dec  30 '15-'37 

Sewerage  Loan  (Notes). 
4.1s        J-D     $6.000c 1918 

Schools-House  Notes. 

43  J-D    522,000 1916-1926 

3}^s       J-D       4,000 1916-1926 

4  3^8        J-D     51.200 Dec  ■15-'32 

EIectric»Light. 
4s  '07     J-D      $7,500r.Dec   1    '15-'17 
4Hs'07J-D      22,500r.Dec   1    '18-'27 
TOTAL  DEBT  Oct  2  '15.. $479,400 

Sinkingfund 9,036 

Assessed  val.  '15  (abt.act.)  16,9.34 ,734 
Total  tax  (per  51,000)  1915. -.512.80 

INTEREST  paid  by  New  Eng.  Tr. 
Co.  and  First  Nat.  Bank.  Boston, 
and  Norwood  Nat.  Bk.,  Norwood. 


'16-'20 

•16-'21 
'16-'21 
'16-'18 
'16-'23 
'16-'34 

1  1916 
'16-'19 
•16-'23 


ORANGE. 

Ttus  town  is  in  Franklin  Co.  Inc. 
Feb.  24  1810.     Pop'n  1915.  5.374. 

Town  Hall  Bonds. 
48  '11     A-O  $3S,000c..Oct  1  'le-'Sl 

Water  Bonds. 
4s  M-S  567.O0Oc.Sept  1  '16-'30 

Sewer  Bonds. 
4s  M-N$12,500c..Novl'16-'20 

School'House  Loans. 

F-A     $3.200 On  demand 

4Hs'08  F-.^     14,500 On  demand 

Play-Orounds. 

4Hs'08F-A     $2,000 On  demand 

BOND.  DEBT  Oct  2  '16. ..$120,000 

Notes  outstanding 19,700 

Borrowing  capacity 62,300 

Total  valuation  1915 4,000,894 

(Assessment  fair  cash  value.) 
Total  tax  (per  $1,000)  1915.  ..$19.00 

INT.  on  water  bonds  at  Orange 
Nat.  Bk.  and  at  office  of  Town 
Treas.;  on  sewer  bonds  at  Nat. 
Bank;  on  town-hall  bonds  at  Old 
Colony  Tr.  Co..  Boston,  and  Orange 
Nat.  Bank;  all  other  loans  at  Town 
Treasurer's  office. 


NORTH  AiraOVER. 

This    town    is    in    Essex    County. 
Inc.    1855-    Population   1915,  5,943. 

Water  Bonds 

4s  '9S  J-J  $80,0000 1923 

4s  '99  J-J   40.000c 1929 

4s' 04  M-N  16,000c 1916-1934 

4s  '05  J-D   2,000c 1915 

4.S  '14     J-D        6.000 1916-1921 

4s  '15     J-D     19.000-. June  1  '16-'34 

Engine-House  Bonds 
4s  '09     J-D    $12.000c 1916-1928 

School  Bonds 
4s  '11     J-D    5 17.000c. June  1  '16-'24 
4s  '14     M-N     7.000 1916-1922 

Sewer  Bonds 
4s  '09     J-J     $40.000c.July  1  •l,5-'34 
BOND.  DEBT  Oct  2  '15... $2.39 ,000 

Water  debt  (included) 163,000 

Watersink.fd.. Ian.  1915...  69.114 
A.ssessed  valuation  1915.  ..6,002.060 
(Assessment  at  fair  cash  value.) 
Tax  rate  (per  51.000)  1915.  ..$21.00 
INT.  at  Winthrop  Nat.  Bk.,  Boston. 


PALIVEER. 

This  town  Is  in  Hampden  County. 
Inc.  Aug.  23  1775.     Pop.  '10.  8.610. 

Bridge  Loan. 
4}is'12  J-D  $12,000. .Dec  1   'le-'lQ 

Highway  Bonds. 

4s  '12     J-J     $35.000. .July  1  '16-'22 

Refunding  Loan. 
4s  '98     J-J       $6,400-. Jan   1   '16-'19 

School'House  Bonds. 
4«s'07J-J       56,000c-June  1  'le-'l? 
4s  '09     J-J       12,000c_July  1  •16-'27 

Qrammar-School  Loans. 
3>^s'00  J-J  $8,000. -July  1  '16-'20 
TOTAL  DEBT  May  13  '15-594.600 
Assessed  valuation  1914.  ..5,258,470 
(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1914.  ..$22.00 

INTEREST  IS  payable  in  Boston. 


NORTH  ATTLEBOROUGH. 

Tills  place  is  in  Bristol  Co.     Inc. 
1887.     Population   1910,  9,562. 

Water  Bonds 
4s  '93     .I-J     $30.000c..Jan    •18&'23 
4s  '93     J-J       32,000c. -July  '18c!fc'23 
4s  '12     M-S     14,000c. Sept  1  '16-'22 

Notes 
Water  4s         $14,000. .Sept  1    16-'23 
do     4s  7,200. .Sept  1  •16-'23 

do     4Hs        3,.500. -.June20  191C 

do     4s  l,.50O Sept  1  1916 

do     5s  2.700--NOV  2  'l.5-'17 

Town    3HS        3, 600.. July  1  'I6-'19 

do     4s  18. 000.. Sept  1  •16-'24 

do     4Hs        4,000 Oct  1  1916 

do     6s  4.000---Aug  17  1916 

Sewer  Notes. 
4s  '09  M-N  $196.8000. Nov  1  •16-'39 
4s  '11     J-D      12.000-June21  '16-'18 
4s  '12     M-N     2.000-.NOV  1  '16  '17 
4H8'13  ...        8.000. ..Oct  1  •16-'23 

Electric-Light  Bonds  &  Notes. 
4s  J-J     $50,000c.  ..Jan   I    1924 

3Hs        J-J         ?,  790 -. July  1  'le-'ig 
48  '06     M-N   18,000. -May  1  •16-'24 


PEABODY. 

This  town  is  in  Essex  Co.  Inc.  In 
1855.  Town  property  valued  at  $1,- 
823,232.     Population    1915.    18,521. 

School  Loans. 
3  Hs'02  F-A  $30.000c  Aug  15  •16-'21 
4^s'08  J-J         2.000. -Jan      1      1916 
4s  '11      M-S      16.000c-Sept  1  '16-'17 
4s  '13     M-S    36,000c..$3.000  yearly 

Electric-Light  Bonds. 
4s  '92     .T-D    $40. OOOc... June  1  1922 
3Ms'09F-A     40.000.  -  Aug   1  •16-'35 

Water  Bonds. 
4s  '03  F-A  $90.0000. Aug  1  •16-',33 
4s  '04  J-D  l,><.000c.June  1  '16-'24 
3Ms'05F-A  SO.OOOc-AuK  15'l()-'35 
4s  '10  J-D  15.000c. June  1  '16-'20 
4J<;s'14  A-O     19,000-. Oct   1   '16-'34 

Sewer  Bonds 
4s  '06  J-J  S105.000c.July  16  "lO-'Se 
4s  '06  M-N105.000-NOV  15  'lti-'36 
4s  '07  A-O  51. 000- -Oct  1  'l(i-'32 
KUND.  DEBT  l)ct  1915.  $66S.000 
Water  debt  (Included).--       220,000 

Sewer  debt  (Included) 266.000 

Electric  light  loan  (Incl)  ..  80,000 
Borrow,  cap.ac.  Oct  9  '15..  $303,615 
Total  valuation  1915 15.120.500 

(Afiscs-sment    fair    cash    value.) 
Total  tax  (per  $1,000)  1915- .-$21.60 

INTEREST  on  the  sewer  4s  of  1906 
Is  payable  at  the  First  National  Bank, 
Boston;  on  the  sower  4s  of  1907  and 
1913  at  Old  Colony  Tr.  Co..  Boston. 
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PEPPESELL. 

This  town  is  in  Middlesex  County. 

Water  Bonds 
4s  '08  M-N    S92.000c-May  1  'IG-'SS 
BOND.  DEBT  Oct  29  '15--$115,000 
Assessed  valuation  1915.  ..2,340,000 
Total  tax  (per  $1,000)  19 15. -.5 20. 50 

Population  in  1910... ...2,593 

INT.atN.W.Hams&Co.,Inc..Bost. 


PITTSFIELD. 

Pittslield  is  in  Berkshire  County. 
Incorp.  as  a  town  1761:  as  a  city 
1891.  Tiie  sewer,  water,  paving  and 
$119,000  of  school  debt,  included  be- 
low, is  outside  of  the  debt  limit. 

Paving  Bonds 
3J^g'04(M-N  S30,000r_Nov   1  '16-'21 
4i4s'14  M-N   42,000 1916-1921 

Improvement  Bonds 
4s  '08     J-D.$30.000c&rDec  1  •16-'20 

Water  Bonds 
4s  M-N  $50,000c.._May  1  1916 

4s  '08  M-N  85,000c. May  1  •16-'32 
4s  '08  M-N  180,000c. Nov  1  •16-'33 
4s  '09  M-N  96,000c. Nov  1  •16-'32 
4s  '11  F-A  457,920.-Mch  1  •16-'39 
4s  '11  M-N  95.000c. Nov  1  •17-'35 
4s  M-S  270. 000c. Mch    1  •16-'32 

4s  '12  M-N  99.000. .Nov  1  "IG-'SS 
4s  '13     M-N200,000.-Nov  1  'IB-'SS 

Sewer  Bonds 
4s  g  J-D  $30,000c&rJune  1  'le-'lS 
3  J-sS  g  J-D  llO.OOOc&rJune  1  '16-'26 
4s  '08  M-N  48.000c&r.Novl'19-'23 
4s  '11  P-A  85.000c&r--Febr24-'32 
4s  M-S     30. 000c. Mch    1  •16-'21 

4s  '13  M-N/ 140,000-. Nov  1  '16-'29 

1      5,000 Nov  1  1930 

4s  '15     F-A   100,000-. Aug  1  •16-'40 

Playground  Bonds. 
4s  '15     F-A  .S17,000--Aug  1  •16-'32 

Schooi  Bonds 
4s  g         M-N  S20,000rMay  15  '16-'17 
3Hsg     F-A  30,000c&rAug  15'16-'20 
4s  '09     J-D   168,000c&rDec  l'16-'27 
4;^s'13  --.  (182 ,000- -June  1  ■16-'29 

1   12.000 June  1  1930 

4s  '13     J-D     90.000-. Dee    1  '16-'33 

4sg  '15  F-A   f66,000--Feb  15  •16-'28 

\   2.000--. Feb   15  1927 

TOTAL  DEBT  Oct  1915-$2,913,250 

Debts  outside  limit 2,233.500 

Borrowing  capacity 308,16(5 

Total  assessed  val.  1915--40.584,965 
Total  tax  (per  $1,000)  1915. ..$22. 40 
Population  in  1910- -32,121 

INTEREST  payable  at  First  Nat. 
Bank  and  Old  Colony  Trust  Co.,  Bos- 
ton: also  at  City  Treasurer's  office. 


1  'le-'lO 
1  •16-'21 
1  '16-'22 


1  '16- 
1910 


23 


School  Bonds. 

4s  '09  J-D  $8,000c.Dec 
4s  '11  J-J  72.()00c-Jan 
4s  '12     F-A     56.000C-Aug 

Playground  Bonds. 
-s  g         ...    516.000-.Oct 

"Consolidated  Miscell.' 
4Ms'iO  J-J     S56.825C Various 

Sea  Wall  Bonds. 
4s  '15     J-J      $3,000c.July  1 

Bridge  Bonds. 
4s  '12     A-O  .$  14,000c- -Oct  1  '16-'22 

Miscellaneous. 
4s  '12     M-N  $7,750c.May  1 
4Hs'13  J-J         3,000c_.-July 

Miscell.  and  School  Bonds. 
4s  '12     J  D   $l,000c-.June  1  '16-'17 

Water  Loans. 


•16-'18 


•16-'17 
1  1916 


S40,500 1916 

38,500 1917 

75,000-19184  19 

142,000 -.1920-23 

14.500 1924 

13,500 1925 


12,000. 
11,000. 
4s  '10     A-O 


$10.000 1928 

9.000 1929 

8,000 1930 

5,000 1931 

4,000 1932 

3,000 1933 

8,000.-1934-37 
2, 000..  1938-39 


4s  '11 
4s  '11 
4s  '11 
4s  "12 
4s  '12 
4Ks'13 
4s  '13 
4s  '14 
4s  '15 


M-S 

A-O 

J-D 

M-S 

F-A 

M-S 

A-O 

A-O 

M-N 


•l(>-'20 
'16-' 28 
'16-'21 
'16-'21 
•16-'42 
•16-'27 
'16-'27 
1  •16-'24 
1    •16-'19 


1926 
1927 

$  10,000c.  Oct 
3  9.000c.  Mch 
e.OOOc-Oct 
12,000c-Dec 
43.480c_Mch 
12,000c-Aug 
33.000c-Mar 
18,000-. Apr 
2O,O00c-Apr 
15,000c-May  1  '16-'20 
Summary  of  Debt  Aug.  1  1915. 

Municipal  debt $5,50,486 

Park  debt  (exempt) is, 000 

Sewer  (exempt) 626. .500 

Water  debt  (exempt) 616,500 

Refunding  (exempt) 120,000 

Street  (exempt) 56.500 

TOTAL  DEBT  Aug  1  '15.-2,017.986 

Borrowing    capacity 383,571 

Total  valuation  1915 43,606,515 

Tax  rate  (per  $1,000)  1914- ..$22.20 

Population  in  1910 32,642 

INT.  at  Eliot  Nat.  Bank  and   Nat. 
Shawmut  Bank,  Boston. 


PLYMOUTH. 

This  town  is  in  Plymouth  County. 
Inc.  1620.     Population  1910,  12,141. 

Water  Loans. 
4s  '90  F-A  $2,600 --Aug  1  '16-' 17 
4s  '94  F-A  3,200 --Aug  1  '16-'19 
4s  '99  A-O  6,000-. Oct  2  '16-'19 
SHs'Ol  M-N  6,000 --May  1  '16-'21 
3  5is'03  J-J  ll,999.88.July  ri6-'33 
4s  '08  F-A  17,000..Feb  15']6-'32 
3J^s'05  M-N  6,000-Nov  15  •16-'25 
4s  '07  J-J  17,000-. July  1  '16-32 
3Ms'09  J-D  6.000- -June  1  '16-'21 
4s  '10     J-D       2,000 July  1  1916 

Engine-House    Loan. 
4s  '05     M-S    .58,000- -Sept  1  '16-'23 
4s  '10     J-D       2,000-. Dec  1  '16-'16 

Sewer  Loans. 
3»4s'03  J-J     $15,000. -July  1  •16-'30 
3?^(s'n  M-N     2,000--Nov  1  '16-'17 

Street  Loans.    _ 
4Hs'07  F-.\     S9,090-Aug   15 '16-'17 

Harbor  Loan. 
SKs'OO  J-D     S2,000-.-June  1   1915 

School  Loans. 
4s  '04     J-J     $12.600. -July  1  '16-'24 
3Ks'09  J-D      I1.600c-June  1  'i;i-'19 
4s  '13     A-O       8,000--Oct    i  '16-'23 
4s  '14     J-D     31,500--June  1  '16-'24 

Armory  Bonds. 

4s  '06     J-D   .$1.500 June    1  1915 

BOND.  DEBT  Oct  16  '15-. $181, 100 

Temporary  tax  loans 75,00() 

Assess,  val    real  estate 10,434,f)00 

Assess,  val.  polls  &  pers'l-  3,797,4(55 
Total  assess,  val.  1915---14,231,465 
Tax  rate  (per  51.000)  1915--. 518. 00 


QUINCY. 

This    city    is   in    Norfolk    County. 
Incorporated  May  17  1888. 

Municipal  Dept — 3Hs,4s  &  4J^s. 


Due — 

1916 

1917 

1918 

I919-- 


Due — 

1920 $31,000 

1921 24,000 

1922 11,000 


$85,500 
63,500 
51,750 
38,000 
Funding  Bonds. 
4s  '12     M-S  $105,000cSept3  •16-'22 
Street  Loans 


A-O 
A-O 

J-j" 

.J-J 

J-J 


$31,000 1916-1925 

10.000c --Oct  1  •16-'20 

1,000c-. .Apr   1  1916 

10,000 -.June  1  '16-'21 

27,750-.July  1  '16-'21 

28.000c. -Jan  1  '16  '22 

e.OOOc.July  1  '16-'17 

33.000c-June  1 

T8,300c...July 

\ 7, 000c- -.July 

3,000c- July  1 

f  3,800c---Aug 

tl2,000c-Aug  1 

Sewer  Loans. 

$11,000 1938 

7,500 19.39 


.8 

4s  '10 
48  '11 
4s  '11 
4s  'U 
4s  '12. 
4s  '12 

4}4s'I3  J-D 
4s  '15     J-J 


EANDOLPH. 

This  town  is  in  Norfolk  Co.   Inc. 
Mch.  9  1793.     Pop.  1910,  4,301. 

Water-Works. 

4s  M-N.S40,000 April  1917 

4s  M-N   20,000 May  1  1918 

4s  J-J       25, 000c. .-July  1  1922 

4s  J-J       10,000c-. -July  1  1926 

Refunding  Notes. 
4.1s '07  M  N$22.000c&rMayl'16-*37 

Stetson-Hall  Notes. 
5s  .-..      $7,000-- 

School  Notes. 

4s  ....         $900- 

43^s        ....      19,500 

Street  Notes. 

4s  --..  $500 

Water  bonds  Jan  1  1915- -       $95,000 

Waternotes 15,600 

Sink,  fd.,  cash,  &c.  (water)       67,266 

Other  debt  (note.s) 82,400 

Ass'd  val.  '14  (abt.  act.)--2,8S;3,750 
Tax  rate  (per  $1,000)  1914- -..$21.80 

INT.   payable  at  National  Shaw- 
mut Bank,  Boston. 


BEADING. 

This  town  is  in  Middlesex  County. 
Inc.  1644.     Population  '10,  5,818. 

Electric-Light  Bonds. 

f$57,000 1916-1921 

4S&434S-... -^      7.500 1922 

[   11,000 1923-1924 

4^8         --..     21,000 1925-1933 

Water  Bonds. 
4s            J-D    $33,000c-June  1  •23-'25 
4s            J-D      91,000. -June  1  '16-'22 
4s            J-D     30,000c-June  1  '26-'.'^0 
4s  J-D       3,000 1931-1933 

School  Bonds. 

3Ks&4s-..     (    5,000 1916 

1   4.000 1917 

3J^s        ....      32.000 1918-1925 

4s  --..        1,000 -.1916 

Grouard  Estate  Loan. 
4s  --..      $6.000 1916-1921 

Auto  Chemical  Truck  Loan. 
43^s        -...      $1,500 1916-1918 

Cemetery  &  Library  Loans. 

4s  --..      .?7,200 1916-1921 

Permanent  debt  Jan  1  1915  $313,400 

Temporary  loans 57.000 

Total  val.  '15  (abt.  act.) -$7,905,498 
Total  tax  (per  51,000)  1914--S19.20 
Population   in    1910 5,818 

INT.  at  First  Nat.  Bank.  Boston. 


EEVERE. 

This  town  is  in   Suffolk    County. 
Inc.  in  1871.     Pop'n  1910.  18,219. 

School  Loan  Notes. 


4s  '15 
4s  '15 


J-J 
P-A 


16-'4S 
1  1916 
1  1917 
'16-'18 
1  1916 
'17-'20 


$63,000-1916-18 

168.000-1919-26 

40,000-1927-28 

19,500 1929 

18.500 1930 

52,. 500 -193 1-33 
66,000-1934-37 


4s  '10  F-A 
4s  '11  A-O 
48  '12  M-S 
4!4s'13  M- 


16,500 --1940-42 

4,000 1943 

3,000 1944 

6,000 --1945-47 
3,000 --1948-.50 


l,000r-..Aug   1  1916 


22,000c-Apr 
35,300c-Mch 
/16,000c-Mar 
I20,000c-Mar  i 
4s  '14     M-N/18.000c-May  1 
\  5.000c-May  1 
4s  '15     A-O  J  15,000c- Apr  1 
1 10.000c.  Apr  1 
Surface  Drainage  Bonds. 
48  '12     J  D     $2.000c-June  1    16 


1  •16-'26 
1  •I6'42 
1  ■16-'23 
1  •24-'43 
1  •16-'24 
1  '2.5- '29 
•16r20 
•21-'25 


'17 


4s 
4s 
4s 
4s 
4s 
4s 
4s 

4s 
4s 
4s 

4s 


J-D 

M-N 

M-N 

A-O 

A-O 

J-J 

M-S 

F-A 

J-D 

J-iJ 


$3.. 500 
5.800- 

15.750- 
4,500- 

75.000 
4,000- 


Dec  2 
May  15 
-May  1 
-Oct  1 
.Apr  1 

July  7 


'16-'22 
'16-'23 
'16-'24 
•16-'24 
'16-'27 
'i6-'17 


Sewer  Loan. 

4s  '06     A-O     $1,000 
4s 

J-J 

J-D 

A-O 

J-J 


13, 000. Sept  15  ■16-'28 
2,000  -Feb  15  •16-'17 
15. 000..  June  1  '16-'30 
40, 000.. Apr  1  '16-'31 
37,500.. Dec  15 '16-'30 
2,000--June  1  '16-'19 


4s 
4s 
4s 
4s 
4s 
43<s 


-Feb  1  1916 
-July  1  'I6-'18 
.-.July  2  1916 
-June  1  '16-'18 


2,625 
1,475 
8,250 
1,155- -Apr      1     1916 

500 July  1  1916 

2,825-. May    1    1916 
J-D        1,000---June  1    1916 
Police  Station. 
4s  A-O  $14. 000. Apr  15  •16-'29 

Water  Bonds. 
3  !4S'05  A-OS240,000c-Apr  1   •16-'.35 

4^s'13  J-D      13.000 1916-1928 

Street  Bonds. 
3Hs        J-D         $500--June  21   1916 

4s  ...  500 July  1  1916 

4s  .--         3,000--July  1  '16-'20 

Permanent  Improvement  Loans. 

4s  '13     ---      $9,200. ..Jan  1  '16-'20 


Fire  Department  Loan. 

4Us  J-U  .'S5,000--June  1  '16-'17 
4s  '12  M-S  18, 200. Mch  15  '16-'22 
4s  '13     ---      12,000. .Jan    1  •16-'27 

Municipal    Loan. 
4s  '12     M-N$19,600-May  15  '16-'22 
4s  ...         1,944.50  J'ne  15  1916 

4s  .--        6,000-.Jan  17  '16-'17 

Refunding  Bonds. 
3J^s'02M-S/$15,000r-.Mar    1    1916 
1   60,000r.... Marl '17-22 
Trunk  Sewer  Bonds. 
4s  '03     M-N  $56,000c-May  1  •16-'34 

Park  Loan. 
4s  J-J       $1,000-. -July  10  1916 

4s  J-J        l.OOO-.July  1  'I6-'17 

DEBT  JAN.  1  1915— 

Town   debt S406.109 

Water  debt 267,000 

Trunk  sewer  debt 60.000 

■High-school  debt- 81,250 

TOT.  DEBT  Jan  1  '15-     $814,359 

Total  valuation  1915 23,421,350 

Total  tax  (per  $1,000)  1914--S23.60 

INT. at  Fourth  Nat. Bank, Boston 


Electric  Equipment  Bonds. 

4s  "13     A-O  $14.000- -Oct    1    '16-'22 
Surface  Drainage  Bonds. 


EOCKLAND. 

Town  in  Plymouth  Co.    Inc.  1874. 

Water=Works. 
4s  '86     M-N    $4,000c-May  1      1916 
4s  '87     F-A       2.000c-Feb   1   '16-'17 
4s  -10     J-J       13.000r-July  1  •16-'28 
4s  '14     M-N     3,000-. Nov  1  '16-'18 

Refunding  Loans. 
4s  '12     F-A  .«21,500r.Aug  1  '16-'22 

School  Loans. 
4s  '09     J-J     $42,000r.-Jan  1  •16-'29 
4s  '11     J-J         «,(j00r-July  1  •16-'23 

BOND.  DEBT  Oct  1  '15 $97,500 

Water  debt  (included) 23, 500 

Total  assessment  1915 5,477,658 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)   1915--S22.20 
Popula'n    1910,    6,928:    1915,    7,055 

INT.  on  water  bonds  due  1916  and 
1917,  at  New  England  Tr.  Co.,  Bos- 
ton: on  water  bonds  due  1916-28  and 
school  and  refunding  bonds  at  Second 
Nat.  Bank,  Boston;  other  int.  at 
office  of  State  Treasurer. 


•16-'23 
•16-'19 


EOCKPOET. 

This    town    is    In    Essex    County 
Inc.  Feb.  27  1840.  Pop. '10,  4,211. 

Water  Bonds. 
4s  J-J     $10,000c-July  1  •16-'25 

4s  M-N    45,000c-May  1  '16-'24 

3i^s'02  M-N  8,500c. Nov  1  '16-'32 
4s  '10  J-J  7, 500c. July  1  '16-'.30 
4s  '14  J-J  7,000..July  1  '16-'22 
4s  '15     M-N   10,000. .May  1  •16-'25 

School  Bonds. 
4s  '05  M-S  S9,000c-Sept  •16-'24 
4s  '07  J-J  4.000c. Jan  1  '22-'25 
BOND.  DEBT  Oct  11  '15. -$101, 500 
Assess,  val.  (H  act.)  '15- .-4.085,090 
Tax  rate  (per  $1,000)  1915---$18.00 

INT.  at  Nat.  Shawmut  Bk.,  Bost 


SALEM. 

This  city  is  In  Essex  County 
Inc.  Mch.  23  1836.  Commission  gov- 
ernment adopted  Nov.  5  1912. 
Pop'n  1910,  43,697.  City  partially 
destroyed  by  fire  June  1914.  See 
V.  98,  p.  2006. 

Bridge  Bonds. 
3Ks'09J-J     516.000--Jan   1   "IB-'W 
4s  '10     J-J         X.OOOc-July  1  •16-'19 

Municipal  Loan. 
4s  '92     J-D      56,000c-June  1  •16-'17 

4s  '06     M-N     1,000 Nov      1916 

4s  '09  M-N  1,000- -May  1  1916 
4s  '13     F-A     16,000-. Feb    1  '16-'23 

4J4s'13  J-J         4,500 July  1  1916 

4J^s'14  F-iV  117.000c-Aug  1  '16-54 
4s  '14  M-S  I95.000c-Sept  1  '16-'54 
4s  '15     J-J    200.000c-Jan     I  '16-'55 

Trust  Fund  Bonds. 
4s  '03     J-J     S40.000c-July  1  •16-'23 

School  Bonds. 
4s  '10     J-J     5 12,500c- July  1  •16-'20 
4s  '12     M-S      12.00()c--\lch   1   '16-'21 
4>^s'13  J-J         1,000- .July  1  '16-' 17 
4s  '15     F-A   140.000c-Aug  I   '16-'35 

Water  Bonds  (outside  limit). 
4s  '90     J-D    540.0(J()c-June  1  '16-'20 
4s  '96     M-S  ,500r-Mcn     1     1916 

4s  '07  A-O  4, 000. -Oct  '16-'19 
4s  '11  M-N  2.000r..May  1  '16-'17 
4s  '12  J-D  3,000-. June  1  '16-'I8 
4s  '15  A-O  180.000c-Apr  1  '16-'45 
4s  '15     F-A     60,000c-Aug  1   '16-'45 

Pipe-Renewing  Bonds. 
3Hs'05M-S     Sl,000r-Mch    1     1916 
4s  '13     F-A     12,000-. Feb    1  '16-'23 
4s  '14     M-S     12,000--Mar  1  '16-'19 
4}^s'14  F-A     39,000c-Aug   1  '16-'54 

Playground  Bonds. 
43^s'13  ---      .?1,000 Aug  1  1916 

Water-Supply  Bds.  (inside  lim.) 
4s  '11  M-S  $2.000r--_.Sept  1  1916 
4 Hs' 13  J-J         3.000.. -Jan     ■16-'18 

Underground  Wire  Loan. 

4s  '13     A-O  $12.000 Apr  '16-'23 

4s '14     M-N   13,500- -May  1  •16-'24 

Sewer  Loans. 
4s  '95  A-O  510.000c-Apr  1  •16-'20 
4s  '09  J-D  20.000c. Dec  1  •16-'23 
4s  '11  M-N  6,000r-.May  1  '16-'2I 
4s  '11  M-N  12,000--Nov  1  '16-'21 
4s  '12     M-N     4,000- -May  1  '16-'19 

High-School  Bonds. 
4)^s'07  A-O  $60,000c-Apr  1   •16-'27 
4s '06     J-J     165.000  - -July  1  •16-'26 

Street  and  Sewer  Bonds. 
4s  '15     F-A  $20,000c.Aug  1  '16-'25 

Sewerage  Bonds  (outside  limit). 
3Hs'03  M-S  S54.000--Mch  '16-'33 
3Ms'04  M-S145.000c&r.Sept  l'16-'44 
4s  '06  F-A  77,500 --Feb  1  '16-'46 
4s '06  F-A  5,500--Feb  1  •16-'26 
4s  '06     M-S     52,.500--Mch  1  •16-'36 

Train'g-Sch.  Bds. (outside limit) 
4s  '12     J-D   $66.000.. June  1  •16-'37 

Street  Bonds. 
4s '06     M-N     $2.000 --May    1     1916 
4s  '11     M-N      l,000r..May    1     1916 

4s '14     -—        6.000 

4J^s'14  M-S       1,300 Sept  1  1916 

Police-station  Bonds 
4s  '12     M-S  S70,(KK)C-Mch  1   '16-'22 
4s  '13     J-D       4,000. .Dec   1  '16-'19 


4s  '13     P-A     $8 ,000 -.Feb 

4s  '14     A-O       8,000- -Apr 

Fire-Engine  Bonds. 

4s  '12     M-S     S3. (JO! )c-. Mch  1   '16-'18 

Public  Park  Bonds. 
4s '07     J-J     $11,000--July  1  •]&-'26 
TOT.  BD.  DT.  Sept  1915.52,073,458 
Less  debts  outside  limit-.   1,268.500 

Borrowing  capacity 128,056 

Ass'd  val.  '15  (abt.  act.) -.42 ,953 ,100 
Tax  rate  (per$1.000)  1914 S'20.00 

INT.  at  Merchants'Nat.Bk.BostOB 
or  City  Treasurer's  office. 


SAUGUS. 

This  town  (P.  O.  Sta.  Lynn)  Is  in 
Essex  County. 

Water  Loan. 

4s  .-.$20,000 Dec'16-'19 

4J^s        ...        5.000 Dec  1  1917 

3 'AS         .--       3,000 Dec   1  1920 

4s  '10  .-.  23,000-July  10  '16-'38 
4s  '11  ...  2,000c---Nov  1  1916 
4s '12  ....  5,000--Apr  1  'I7-'19 
4s  '13  .—  2,500-. May  1  '19-'20 
4^s'13  ....  4,500- .Aug  1  •20-'22 
i'As  ..-  27,000--May  1  '16-'42 
iHs        ..-         6,500--May  1  '16-'28 

School-House  Loan. 
3Hs  ---  $20.000 --May  'IB-'IO 
4s  '05  .--  .55,000--Aug  1  '16-'35 
4s '10  ---  20,000.. May  1  '16-'35 
4s '10  ---  4,000. . July  1  '16 '19 
TOT.B'D.D'T  Jan  1 '15-  $221,000 
Water  bonds  (included)..  110,000 
Temporary  loans  (add'l)..         95,000 

Sinkmg  fund  and  cash 19,781 

Assess,  val. '15  (abt.  act.).  7,122.093 
Total  tax  (per  $1,000)  1915--S22.30 
Population   in    1910 8,047 


SHELBUENE  FALLS  FIEE  DIST. 

This  district  is  in  Franklin  County. 

4s  '11     M-N$75,000c 1916  1940 

4>is'13  ---  14,000. -Mar  1  'le-MS 
BOND.  DEBT  Apr  1  1915    $89,000 

Assess,  valuation  1914 1,, 44,878 

Tax  rate  (per  81,000    1914 $4.50 

INT.  at  First  Nat.  Bank.  Boston. 


SOMEEVILLE. 

This  city  is  in  Middlesex  County 
and  was  incorporated  In  1872. 

Highway  Bonds. 
4s  '14     A-O.SlOr.OOOc.Apr    1  '16-'24 
4s  '15     A-O  lOO.OOOc&r  Apr  1 '16-25 

City  Bonds. 
4s '96     J-J     $7,000c&r-.July  1  1916 
20,000c- July  1  '16-'2I 
8,000c-July  1  ■16-'17 
15,000c-July  1  '18-'18 
11. 000c.  July  1  •16-'10 
20.000c-July  I  '16-'20 
24.000c- July  1  '16-'21 
32.0()0c-July  1  '16-'23 
16.000c-Oct    1    '16-'23 
22.500c&rJuly  l'16-'24 
30,000r..Apr  1  '16-'25 
12,000r..July  1'16-'21 
50.000c&rApr  1  •16-'27 
31, 000c. -Apr  1  '16-'28 
.54.000c-Apr    1  '16- '29 
80 ,000c.  Apr    1 
O  11 2,000c- Apr    1 
'       85.000c- -Jan  I 
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4s 

'97 

.)-J 
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'16-32 
'16-23 


4s  '12     J-J     133.000c-July  1 
4Jis'13  A-O     83.0()0c_Apr   1 

Public  Building  Bonds. 

f$42.000c&rJan  1  '16-'22 

4s  '15     J-J      40.000c&rJan  1  '23-'30 

I  20.000c- -Jan  1  •31-'35 

4s  '15     J-J       38.000c&rJuly  1  '16-34 

Municipal  Loan. 
4}^s'13  J-J     $67.000c-July  1  '16- '23 

Lowell  St.  Bridge  Bonds. 
3Hs'09  A-O  534.000c&rApr  1  '16-'49 

Sewer  Bonds  (outside  limit). 
4s  '95     J-J     $30.000 -July  1  '16-'25 

Sewer  Bonds  (inside  limit). 
4s  '97  J-J  S7.000c_Julv  1  •16-'22 
3Hs'02J-J  12,000c&rJuly  l'16-'27 
4s  '98  J-J  8.000c-July  1  •16-'23 
3Ms'01  J-J  16,000c-July  1  '16-'31 
4s  '03  J-J  12,000c&rJulyl'16-'28 
4s  '04  J-J  14,000c-July  1  •16-'29 
3Hs'05A-O  20,000r-Apr  1  '16-'35 
4s  '06  J-J  ll,000c-July  1  '16-'26 
4s  '07  A-O  44,000r--Apr  1  '16-'37 
4s  '08  A-O  23,000c  - -Apr  1 '16-'38 
3  Hs'09  A^O  24,000c&rApr  1  '16-'39 
4s  "10  A-O  25,000c&rAprl  ' 
4s  '11  A-O  16,000c. Apr  1 
4s  ^12  J-J  12,000c-Jan  1 
4}^s'13  A-O  28. 000c- Apr  1 
4s  '14     A-O     19.000c.Apr    1 

Water  Bonds. 
4s  '90     A-O  $10,000c-.Oct  I 
4s  '89     A-O       8,000r--Oct  1 
4s  '88     J-J         3.000c- July  1 

Park  Bonds  (outside  limit). 
3  Hs'02  J-J  S14,00()c&rJuly  l'16-'29 
TOT.  DEBT  Oct  18  •15-$1, 650,500 
Less  debts  outside  limit..         65,000 

Total  borrow .  capacity 147 ,457 

Bonds  sold  since  Jan  1 '15-       240,000 

Total  valuation  1915 77,217,399 

Tax  rate  (per  $1,000)  1915-  ..521.70 
Population  1910,  77,236;  1915-86,223 

INT.  on  coupon  bonds  payable  at 
National   Security    Bank,    Boston. 

Coupon  bonds  may  be  changed  for 
registered  bonds  if  application  is 
made  prior  to  one  year  of  maturity 
of  bonds. 

In  place  of  an  accumulating  sinking 
fund,  the  city  raises  each  year  by  tax- 
ation a  sum  of  money  which  is  applied 
to  the  redemption  of  bonds,  which 
when  paid  are  canceled.  Value  public 
property  Jan.  1  1915,  56,023,201  76. 


■16-'40 
'16-'31 
'I6-'27 
•I6-'43 
■16-'34 

•16-^20 
'16-' 19 
'16-'18 


SOUTH  HADLEY. 

This  town  is  in  Hampshire  County. 

Lighting  Bonds. 

4s  '15     ...    $40.000 1916-1935 

BOND.  DEBT  Dec  31  '14.  $179,800 

Floating  debt 45,000 

Sinking  fund 27,440 

Assessed  valuation  1914-. -7.734,468 
Total  tax  (per  SI  ,000  1914---S21 .00 
Population  in  1910 4,884 


Nov.,  1915.1 
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SOaia  HAD  LEY  FIRE  DIS- 
TRICT NO.  2. 

This  district  is  In  Hampsliire  Co. 

Water  Bonds. 
4s  '11     J-J     S52.000---Jan  2 '16-'41 
4s  '12     J-J         6,000c 

BOND.  DEBT  Apr  1914-  §240,000 
Asses,  val.  'IS  (abt.  act.).  3.521,170 
Distiict  tax  (per  $1,000)  1913 --50.08 
TNT.  at  Old  Colony  Tr.  Co.,  Boston. 


SPRINGFIELD. 

Tliis  city  is  in  Hampden  County. 
Incorporated  as  a  city  May  25  1852. 

School  and   Fire  Loan. 
4i^s'14  .-  ($117, 000- -Nov  1  •16-'24 
\    120,000- -Nov  1  '25-'34 

Street-Ext.  and  Rifle  Range. 
4s  g  '08  A-O  S15.000r--Oct  1  '16-'18 

a  Municipal  Qroup  Bonds. 
4s  K '07  J-J  $102,000r-July  1  •16-'27 
($9,000  even  years.  $8,000  odd  years) 
3>^g'09  M-N  $500,000-Nov  1  'IG-^g 
4sg'10M-N  350,000. Nov  1  'IG-'SO 
4sg'll  A-O  256,000r-Oct  1  'le-'Sl 
tsg'12M-N  481,700  Nov  1  •16-'.52 
4s  ^14     195.000-Nov  1  •16-'54 

Fire  &  Police  Bids.  Bonds. 
4s  g  '10  A-O  S255.000r-Oct  1  'IG-'SO 

River-Front  Loan. 
4s  g  '08  A-O     $6.000r--Oct  1  '16-'18 

Fire=Department  Bonds. 
4sk'06M-N   $4,000 Nov  1  1916 

Locust  St.  Extension. 
4sg'l!  A-O  $12,000r.-Oct  1  •16-'21 

Fulton  Street  Bonds. 
4Ms'14  M-N$380,000-NoT  1  •l&-'34 

Municipal  Loan  Bonds. 
4Jig'13  M-N{$18,000r-Nov  1'16-'18 
1   25.000r-Nov  1 '19-"23 

School  Bonds. 
4s  g  '97  ■98J-JS370.000r.Jan    1  1917 
4s  g  '97  J-J         9.n00r.July    1916-'17 
3Hg'98J-J       26.100r.July    1916-'18 
3Hg'00.J-D      20.000r.--Dec    11919 

3s  g '00  J-Dal25,000 June  1  1920 

3i.^g'01  M-S  125, OOOr- -.Sept  1  1921 
3Hg'02A-O  55,000r--.Oct  11922 
3  Hg'03  M-S  a40,000c&rSept  1  1923 
3Hg'05  '06J-J  396.000r.Jan  1  1925 
4sg'06  M-Na207,000r-.-Nov  1  1926 
4s  g '08  A-O  71.500r.-Oct  1  '16-'28 
4s  g  '09  A-O  70, OOOr. .Oct  1  ■16-'29 
-(.J^g'tS  M-N198. OOOr. -Nov  1  ■16-'33 
/34,000-.Nov  1  '16-'32 
4Mg'13M-Ni    1.500 Nov  1  1933 

High  School  of  Commerce. 

4s  s  '13  M-N475,000c--Nov  1  •15-'23 

4Hs'14  ...  /   72,000-. Nov  1  •16-'24 

1   70,000-. Nov  1  '25-'34 

4g'15  M-N/180,000c-Nov  1  •16-'25 

1170,000c-Nov  1  •26-'35 

Street,  School  and  Sewer  Loan. 
4s  g  '07  M-N$125,000r-.Nov  1   1917 

Street  Ext.  Bonds. 
4s  g  '09  A-O   $80, OOOr. .Oct  1  '16-'19 
4sg'15M-N  70,000r-Nov  1  '16-'25 

Railroad  Under=Pass  Bonds. 
4sg '13  M-Nf$li2.000Nov  1  •16-'23 
1    260.000NOV  1  '24-'43 
4sg'15  M-N200,000c-NoT  1  '16-'35 

Park  Bonds. 
3Hg'03  J-D  $125,000r.-June   11923 

Sewer  Bonds. 
3s  g  '00  J-D  a$142, 000. -June  1  1930 
3!^g'01M-S  ll,000r-Sept  1916-'26 
3Kg'04F-A  18,000r-Aug  1  •16-'24 
4s  g  '08  A-O  32,500r--Oct  1  '16-'28 
4sK'13M-N   46, OOOr. Nov  1  •16-'38 

Water  Bonds. 
4s  g  '93  A-O$150,000c.  .-Oct  1  1923 
3Hg"90  A-O  125,000c--.Oct  11920 
4s  g  '07  J-J  a210,0()0..-Jan  1  •16-'36 
4s  g  '08  J-J  0220,000. --Jan  1  ■16-'37 
3Hg'09  J-Ja  920.000--Jan  1  •16-'38 
SKs'lO  J-J  336,000c. -Jan  1  •16-'39 
4M;g'13  M-N230,000--Nov  1  •16-'38 

a  Coupon  or  registered. 

INTEREST  payable  at  First  Nat. 
Bank,  Boston  and  City  Treasurer. 
Total  water  debt  Oct  1  '  1 5  S2 ,201 ,000 
Less  sinking  fund 111,012 


Net  water  debt $2,089,988 

River  front  debt  (exemp- 
ted from  debt  limit)  _- -  6,000 

Municipal  group  buildings 

(exempt) 1,582,000 

Dwiglit  and  Water  Street 

underpasses  (exempt)-.       386,000 

All  other  debt 4,314,600 

Less  sink,  fds--    1,066.276 


Net   debt   excl.   of  water 

and  exempted  debt 3,248,324 


Total  net  debt  Oct  1 9 1 5  .S7 ,3 1 2 ,3 1 2 
Valuation  city  prop  1915.S16.000,000 

ASSIJSSED  VALUATION.— Real 
estate  is  talten  at  abt.  90%  cash  vai. 

Assessed  val.,  real .$1,55,949,860 

Assessed  val.,  personal.  33.594,43() 
Tot.  assess,  val.  1915.-  189,.544.29o 
Tax  rate  (per  51,000)  1915-  ...¥18.2o 

POPULATION.— In  1915  wag 
102,103:  1910,  88,926;  1900.  62,059. 


STONEHAM. 

This  town  is  In  Middlesex  County. 
Inc.  1725.    Popula.  1910,  7.090. 

Sewer  Bonds. 
4s  J  D   .'$7.S,750C-June  1  '16-'30 

School  Bonds. 
3Hs       AO  S11.800c-Apr   1   '16-'19 

Playground  Notes. 
4s  --        $2,000-. May  1 'le-'l? 

Water  Bonds. 

3Hs       M-N  $70 DOOc.May  1  •16-'29 

4s  M-NHO.OOOc.May  1  •.30-'31 

120. 000c.  June  1  'Ui-'35 

BOND.  DEBT  Juno  1914.  $206,000 

Notes   outstanding 25,000 

Total  assessed  val.  1915.  ..6.067.430 
(Assessment  80  to  90%  of  actual  val.) 
Total  tas  (per  $1,000)  1915.  ..$23.20 

INT.  at  First  Nat.  Bank,  Boston. 


STOUGHTON. 

This  town  is  in  Norfolk  Co.    Inc. 
Dec.  22  1726.    Popu'n  1910.  6.316. 

Library  notes. $23,500 

Highway  loan 4,000 

Water  extension 6,00() 


Water  Loan. 

4s  A-O  $61, 000c... Part  yearly 

4s  J-D      72, 000c... Part  yearly 

4s  J-J         9,000c-.. Part  yearly 

Refunding  Bonds. 
4?^s        J-J     534,000c.. -Part  yearly 
TOTAL  DEBT  Oct  1  '15..  .1:216,500 
Assess,  val.  '14  (70%  act.)  4,165,753 
Tax  rate  (per  $1,000)   1914.  ..$22.60 

INTEREST  on  the  water  loans  of 
$61,900  and  $72,000  Is  payable  at 
the  Old  Colony  Trust  Co.,  Boston:  on 
the  $9,000  water  loan  at  the  Ex- 
change 'Trust  Co.;  on  the  refunding 
bonds  at  the  International  Trust  Co. 


SW.A.MPSCOTT. 

This  town  (P.  O.  Ind.  Sta.  Lynn)  Is 
in  Essex  County.   Inc.  May  21  1852. 

Street=Improvement  Notes. 
4}^s'14  ...    $18,000--.Oct  1  '16-'24 

Miscellaneous  Loan  Bonds. 

I  $6. 000c 1916-1919 

43^s'13  J-J     <    I,400c---July  1  1920 
[   3,000e-July  1  '21-'23 

Public  Park  &  Town  Hall  Bonds 
4>5s'13  J-J       $9,000c-July  1  ■16-'33 

Fire  Bonds. 

4s  '11     ---      $2,000 1916-1917 

4>^s'13  J-J     f   6,000c. July  1  •16-'21 
1       500c...  July  1  1922 

Humphrey  St.  Impt.  Bonds. 
4s  '14     J-D   .'$47,5000 1916-1934 

Sewer  Bonds. 
3Hs        M-S$128,000--Sept  1  ■16-'42 
4s  M-S     20,000 --Sept  1  '16-'25 

4s -11     -..        5.000 1916-1920 

4J-^s'13  .I-J         6,500c.July  1  •16-'28 

Water  Bonds. 

3^sg     F-A5150,000 Aug  1  1928 

3Hg'09A-O  72.000c--Apr  1 '16-'39 
4Ks'13  M-N     2,000c-May  1  •16-'19 

School  Loans. 

4s  '11     ---    $70,000 1916-1931 

4Ms'15  M-N/21,000c.May  1  '16-'22 
l26,000c.May  1  '23-'35 

Town  Debt  Nov.  7  1913. 

Permanent  Impt.  Loan $283,600 

Bonded  debt  (outside  limit) 

Sewer  debt 196,8.50 

Water  debt  (gross) 210,800 

Water  sinking  fund 63,165 

Assess.  val.'15(abt.  act.).$15.838,498 
Tax  rate  (per  $1,000)  1914. --$16.80 
Population  in  1910 6,204 

INT.    is    payable    in    Boston    at 
First  National  Bank. 


TAUNTON. 

This    city  is    in    Bristol    County 
Incorporated  May  11  1864. 

School  Bonds. 

4s '15     J-D  $11.000-June   1    '16-'26 

Sewer  Bonds  {outside  debt  limit)  ■ 

4s  '97     J-D  $83.500c&r-June  1  1927 

4s  '98     J-D  16,.500r.  .-June  1  1928 

4s  '98     J-D  50. OOOr- -.Dec    11928 

4s  '99     J-D  30,000r- --June  1  1929 

4s  '00     J-D  75,000c&r-J'ne  1  1930 

3^s'00  J-D  lOO.OOOc&r.Dec  1  1930 

3  Ks'02  J-D  20, OOOr-  .-June  1  1932 

3  Hs'03  J-D  12,000r.  .-June  1  1933 

3  Ms'05  J-D  13, OOOr.  .-June  1  1935 

4s  '0(5     J-D  30,000c&r.June  1  1936 

4s  '07     J-D  3, OOOr-. -June  1  1937 

3Hs'08J-D  20,000r- --Dec   1  1938 

4s  '09     J-D  20.000c. --Dec   1  1939 

4s  '10     J-D  15, OOOr- --Dec   11940 

4s  '11      ---  15, 000c. ..Dec    1  1911 

4s  '12     ...      15,000 Dec  1  1942 

4s  '13     ...  13.000--Dec  1  •16-"28 

4s  '14     J-D  14,000. -Dec  1   •16-'29 

City  Bonds. 

4s  '96     J-D  $46.800r...June  1  1916 

4s  '06     J-D  24,000r. . .June  1  1916 

4s  '97     J-D  27, OOOr... June  1  1917 

4s  '99     J-D  45,000r-..June  1  1919 

3Hs'04  J-D  33, 500c&r. June  1  1924 

4s  '07     J-D  8,000r. -.June  1  1917 

.5s  '07     M-N  5,000r. --Nov  1  1917 

4s  '08     J-D  12,000r. --June  1  1918 

4s  '08     J-D  50,000c---Dec   1  1918 

4s  '08     J-D  16.000c&r.Dec  1  1928 

3^s'09  J-D  25,000c... June  1  1919 

4s  '09     J-D  12,000r.. . June  1  1919 

4s  '09     J-D  30,000r.. -June  1  1929 

4s  '10     J-D  25,000c- - -June  1  1920 

4s  '11     J-D  35,000c&r-June  1  1921 

4s  '11     J-D  11, OOOr.- -June  1  1931 

4s  '11     J-D  5,500r... June  1  1916 

4s  '07     J-D  12, OOOr.  .-Dec    11927 

4s  '10     J-D  13,183.33rDeo    1  1920 

4s  '11     J-J  3,300r. -.July  1  1916 

4s  '12     ...  4,000r...July  1  1922 

4s  '12     ...  39. OOOc&r.. Tune  1  1922 

4!^s'13  ...      32.000 Junel  1923 

43^s        ...  109,000-..Tune  1  •16-'33 

4s            ...  72,000. -June  1  •16-'28 

Street"Improvement  Bonds. 

4s  '15     J-D  25.000- -June  1  '16-'20 

Water  Bonds  (outside  debt  limit). 

4s  "87     J-J  $15,000r... July  1  1917 

4s  '98     J-J  20.000r...Jan    11918 

4s  '98     J-J  30,000c. --July  1  1918 

4s  "gi^     .T-J  4. OOOr.  ..July  1  1919 

4s  '00     J-J  40,000c&r-July  1  1930 

4s            J-J  SO-OOOctr- -Jan  1  1920 

4s            J-J  506,500c&r  July  1  1922 

4s  '92     J-J  10.000'-... Jan     1  1922 

3!4s'03,I-J  10,000c- -.Jan    11923 

3i^s'()4J-J  10,()00c-.-Jan    11934 

3Hs'04  J-J  5,000r...July  1  1934 

3Hs'05J-J  15,000c&r-Jan   1  1935 

3Hs'06J-J  10.000c-. -,Tan    11930 

4s  '08     J-J  15, OOOr..., Ian    11938 

4s  '08- -J-J  5,00()r.  ..July  1  1938 

3Hs'09J-J  7.000n-.-Jan    11939 

4s  -.-    123,000 I-J    •16-'43 

4s  '15     J-J  20,000-. Jan    1  •16-'35 

Elec.  Lt.  Bonds  (outside  debt  limit) 
4s  '97  ,T-n$125,000c&r.Junc  1  192(" 
4s  '97     J-D        7„500c&r.Junel  1917 

4s  '98     J-D        3„50()r lunc  1  1918 

4s  '98  ,T-D  5, OOOr. -.Dec  11928 
3Hs'00J-D  3. OOOr-. -Dec  11920 
3Hs'02  .I-D  175,00()c&r.June  1  1932 
4s  '07  J-D  45,()00c&r.J'ne  1  1937 
4)^s'13  J-D  46.000r-June  1  •16-43 
Bonds  exempt  from  limil-.$l  .906,875 

Debtwitrhin  limit ()72.2S.3 

TOT.  BD.  DT.  Apr  1915-  2,639,1,58 

Total  sinkiny;  funds 1.1S9,667 

Total  val.  '15  (abt.  act.)-15,838,498 

Tax  rate  (per  $  1 ,000)  1914 $21 .40 

Population  in  1910 34.259 


INTEREST  on  coupon  bonds  is 
payable  at  the  Webster  &  Atlas  Nat. 
Bank  of  Boston.  Registered  Inter- 
est remitted  by  City  Treasurer. 


TISBURY. 

This  town  (P.O.  Vineyard  Haven) 
is  in  Dukes  Co.  Inc.  July  6  1671. 
Population  1910,   1,196. 

School  Bonds  and  Notes. 

4s  A-O     $9,600r 1930 

4Ms        F-A       1,600-. Feb  2  '16-'19 

Water-Works  Bonds. 
4s  '06     M  S  $77,000c.Sept  1  •16-'3'i 

Revenue  loans 11.000 

TOTAL  DEBT  Oct  4 '15.-  $99,100 
Assess,  val.  (M  act.)  '14- --2. 018, 955 
Total  tax  (per  $1,000)  1915- ..$16.00 

INT.  on  water  bonds  at  Martha's 
Vineyard  Nat.  Bk.,  Vineyard  Haven; 
on  school  bonds  at  Lynn  Five-Cent 
Savings  Bank. 


WAKEFIELD. 

This  town  is  in  Middlesex  County 
Inc.  1868.  Popula'n  '10.  11,404. 

Sewer  Bonds. 

3«s        M-N  $60, 000c 1921-1930 

3Ms  M-N  25,000c--Nov  1 '16-'20 
3  'As  M-N  100,000c. .Nov  1  •31-'40 
SHa        M-N    13,000 1923-1935 

Sewer  Notes. 

4s  A-O     $1,000- 1916 

AHs       J-D       4,500 1916-1918 

School  Loans. 
4s  M  N  $3,000c.Nov  1  '16-'18 

3Ks  A  O  9.000c. Oct  1  '16-'21 
3Hs  M  N  2.000c. Nov  1  '16-'17 
4s  '13     M  S    20.000c. Mar  1   •16-'23 

Water  Meter  Notes. 
4s  '12    A-O    $10.500. -Apr  1   ■16-'22 
4Hs        J-D      12,600 1916-1923 

Water-Main   Notes. 
4Hs        J-J         6,000 1916-1921 

Municipal  Light  Loan. 
4s  A-O   $81,000c..Oct  1  '16-'24 

Qas  &  Electric  Light  Bonds. 
3i^s'09  A  O  10.000. ..Apr  1   'lO-'ig 

Water  Bonds. 
4s  .\-0  $179.000c-Oct  1  '16-'33 

Insurance  Premium  Loan. 
4s  A-O        $5(J0 Oct  1   1916 

Wire  Conduit  Notes. 

43^s       J-J      ,12,000 1916-1917 

PERM'T  DEBT  Oct  1915  $577,600 
Total  assessed  val.  1915.-12,292,792 
Total  tax  (per  $1,000)  1915-  ..$25.20 

INT.  at  Commonwealth  Tr.   Co. 
and  Old  Colony  Trust  Co. ,  Boston. 


3)^s'99.J-J  $4.009c-.. July  i  1919 
3  Hs'OO  J-J  3,000c.  ..Juiy^  1  1920 
3  Hs'02  J-J  lO.OOOc&r.July  1  1922 
4s  '08     J-J  615c. --Jan    •16-'18 

4s  "12     ...  500 July  1  1916 

4s  '14     .--  300--Jan   1   '16-"19 

4s  "15     .--        7,000-. Jan  1   '16- '22 

Sidewalk  Bonds. 

4s  '15     J-J     ($l,100r Jan  11916 

1  4,000r..Jan  1  '17-'20 
4s  '14     ...  .500-. Jan   1   '16-'19 

Fire  Apparatus  Bonds. 
4s  '10     J-J       51,250r. .  Jan    '16-'20 
4}4s'13  J-J         9,500...  July  1 '16-23 

Cemetery  Bonds. 
4s  '10     J-J       S3.500r--Jan  1  ■16-"20 

School  Bonds. 
SHs'OO  J-J  $102,000c.  ..July  1  1920 
3Hs'01J-J  31, 000c-. .Jan  11921 
3}-^s'01  J-J  38,000c &r  July  1  1921 
3Hs'02  J-J  15,000c. --July  1  1922 
3)^s'03J-J  43,000c&rJan  11923 
3Hs'06  J-J  ll,000r.-Jan  1  •16-'26 
4s  '08  J-J  l,500r--Jan  1  'le-'lS 
4s  '12  A-O  17,000-  --Apr  1  •16-'32 
4i^s'13  J-J  15,000r-July  1  '16-'28 
4s  '14     J-J      43,000. ..Jan  1  '16-'34 

4s  '15     J-J       ?l,300r Jan  1  1916 

15, OOOr..  Jan  1  ■17-'21 

Public  Playgrounds. 
3J^s'03  .J-J  •  §31, 000c -.-July  1  1933 

Public  Park  Bonds. 
4s  '93     A-O  •20. 000c... Oct    1  1923 

Qrade-Crossing  Bonds. 
4s  '08     J-J  $300r..Jan  1  '16-' 18 

BOND.  DEBT  Feb  1 '15-     $760,300 

Sinking  funds .^27.934 

Water  debt  (additional)  .-  196,000 
Water  sinking  tund  (add'l)         95.476 

Borrowing  capacity 374,847 

Assessed  valuation,  real.. 22, 995, 600 

Assessed  val.,  personal 8,889,500 

Total  valuation  1915 31,885,100 

Tax  rate  (per  $1,000)  1915- .-$19.80 
Population  in  1910- -27.834 

I'  Special  loans.] 

INT.  is  largely  payable  at  the  Bos- 
ton Safe  Dep.  &  Tr.  Co.,  Boston. 


WALPOLE. 

This   town  Is   in   Norfollc  County 
Inc.    1724.      Population   '10,   4,892 

School  Bonds. 
4}^s'13  J-J     $55,000-. July  1  •16-'26 

Water  Bonds. 
4s  F-A   $40, 000c. Aug  1   •16-"25 

Miscellaneous  Loans. 
Water  ext       $8,000r..June  1  '16-'18 

do     4s  8,100r.Oct  11  '16-'22 

do     4s  3, 000.. Aug  6  '16-'20 

Water  4s  4,000. -Dec   1   '16-' 17 

do     4s  6,000.-Sept  20'16-'21 

do    4s  8.50 Sept  6  1915 

Park4Ms  9,000--May  1  '16-'24 

East  St.  4s  42,999-Aug  15  '16- '20 
High-sch.4Ks  3,240 ---Mch  27  1922 
School  4  Hs  J-D  $20,000  Dec  1  '15-21 
Firesta'n4s  3,500--J'ne  19 '16-19 
Playgr'nd4s  900-. -June  19  1916 

PERM'T  DEBT  Oct  11  '15  $205,7.39 

Water  debt  (included) 72.300 

Total  valuation  1915 7,529,987 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)  1915 ---$18.10 

INTEREST  payable  in  Boston  — 
on  East  school  4)4s  at  C.  D.  Parker 
&  Co.;  on  water  ext.  4s  due  Sept.  1 
1915  at  Five  Cents  Sav.  Bank;  on 
other  loans  at  the  First  Nat.  Bank. 


WALTHAM. 

This  city  is  in  Middlesex  County 
Inc.  as  a  town  1738:  city  June  2  1884 

Building  Bonds. 
3i-2s'{)2J-J     $22.000c- .-Jan    11922 
3^s'06  J-J  162. 50. .Jan  1  1916 

4Hs'07  J-J  7,00()C-July  1  •16-'22 
4s  '15  J-J  5.000r..Jan  1  '16-'20 
4s  '15     J-J       60,000r..Jan  1  '16-'35 

Water  Bonds. 


4s 
4s  '97 
4s  '98 
3>4s'00 
3;^s'05 
4s  '06 
4Hs'07 
4s  '08 
4s  '09 


A-O  $10,000c&r.Apr  1  1916 
A-O  .30, 000c -.-Apr  11917 
33,000c-..Oct  1  1918 
20,000c- -A&O  1  1920 
14,000c&r  Oct  1  '16-20 
22,0()0c..Oct  1  •16-'26 
I2,000c-July  1  •16-'27 
3. 000c. July  1  '16-'18 
14, OOOr. -Jan  1  •16-'18 
18,000r.July  1  •16-'33 


A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

J-J 
4^^s'13  J-J 

Sewer  Bonds 
4s  '93     A-O*$50.000o 

J-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J-J 

J-J 

J-J 


4s  '92 
4s  '92 
4s  '93 
4s  '93 
4s  '94 
4s  '97 
4s  '06 
4s  '06 
4s  '08 
4'-^s'13 
4s  '14 
4s  '15 


•25,000c 

'15,000r 

'10.000c 

•5.000c 

5,000c 

7.000c 


1  1921 
1922 


J-J 


Street  Bonds. 

3  V^s'OG  J-J         837. .50 


--Apr 

..July  1 

.Dec   31  1922 

.-Apr    1  1923 

--Oct    1  1923 

..Apr    1  1924 

..Jan   1   1927 

8,000c. -July  1  '16-19 

5,000r-.-July  1  1921 

225r. .-Jan 

18, 000..  Apr  1 

700..J<in    1 

3, OOOr.. Jan  1 


16-' 18 
'16- '.33 
•16-'19 
'16-'18 


4s  '08 
4s  '10 
Is  '12 
4Hs'13 
4s  '14 
4s  '15 


J-J 

J-J 

A-O 

J-J 

J-J 

J-J 


4s  "15     J-J 


Jan  1916 

3.360r..,Ian  1  '16-'18 

5.2,50.. -Jan  1  '16-'20 

7. 000c- Apr   1    •l(>--23 

3  .OOOr- -July    1  '16-' 18 

11, 000--., Ian  1  '16-'24 

l,400r Tan  1  1916 

4.000r..Jan  1  •17-'20 

2.000r Jan  1  1916 

1..500r Lan  1  1917 

18-'20 


3.000r-.J.an  1 
Surface  Drainace  Bonds 


4s  •\)t\ 
4s  '96 
4s  '98 
43  "02 
4s  "99 


J-.f 
J-J 
J-J 
J-J 
J-J 


$().()!  )0r. 

5,000c. 

3, OOOr. 
11, OOOr. 

4,000c. 


-Jan 
..July 
..Jan 
..Jan 
-.Jan 


1916 
1916 
1918 
1922 


1  1919 


WATERTOWN. 

This  town  is  In  Middlesex  County. 
Incorporated  Sept.  17  1630. 

School-House  Loans. 
Is  '05  M-N  JSO.OOOc-iMav  1  '16-'25 
4s  '13  M-N  64,000c-May  1  •16-'33 
4s  "13  M-N  3.000--May  1  '16-'18 
4^s'l4  J-J  1.000c. -.July  1  1916 
4;^s'14  J-D  /  2,000c.. .Dec  1  1916 
il0,000c.Dec  1  '17-'26 
4Ks  ...  10,000-. May  1  •16-'23 
Is  15  M-N  73,000c-May  1  '16-'35 
(See  V.   100,  p.  1619.  for  maturity) 

Street  Loans. 
3Hs'05  M-N  $45,000c_May  1  •16-'23 
4s  '07  M-N  32  OOOc.May  1  '16-'23 
4s  '07  M-N  8,0O0c--May  1  '16-'19 
4s  '12  A-O  1,000--Apr  1  '16-'17 
4Hs'14  J-J  /4,000c-July  1  '16-"17 
12, 000c. July  1  '18-'19 
4s  '15  J-J  Jl „500c... July  1  1916 
12,000c-July  1  '17-'18 

Fire  Station  &  Site  Loans. 
Is  '11     J-J       56.000c-July  1  '16-'21 
4s  '12     A-O       3,000-.Apr  1  •16-'18 

Drainage  Loans. 
4s  '06     M-N  $10,000c..-May  1  1916 
4s  '09     J-J       10, 500. -July  1  •18-'19 

ts  '10     M-S       3,500 Sept  1  1920 

4s  '11     J-J         5,000c-July  1  '16-'20 

4>^8'13  M-N     2,000-. .May  1    1916 

4s  '15     J-J     /   1,500c. --July  1  1916 

1 15. 000c -July  1  '17  '31 

Drainage  and  Sewer  Bonds. 
4s  '12     A-O  $12.000..Apr  1   •16-'21 
4Ks        ...       18,2;0-.-July    '16-'24 

Water  Loans. 
3>$s'99  J-J  $126.0000- Jan    1  '16-'29 
4s  '04     J-J       95.000c. July  1  '16-'34 
4s  '15     J-J         3,000- -July  1  •16-'18 

Water-Main  Loans. 
4s  '12     J-J       $2,000- -July  1  '16-'17 

High-School  Loans. 
4s  '10     A-O  $70.()00c-Jan   1   •16-'29 
4s  '10     M-N     lO.OOOc-Nov   1  '16-'20 
4s  "12     J-J       IS, 000. .July  1  '16-'21 
4Hs'13  ,T-D        1,2,50 Junel  1916 

Refunding  Loans. 
4s  '09     M-N    54, 000c. --Nov  1  1917 
Is  M-N     42,000 -.May  1  '16-'36 

4s  "11     J-J         8, 000c. July  1  •16-'23 

Sewer  Loans. 
4s  '06     A-O     $7, 000c. --Apr    1  1916 

4s  '10     M-S        5,500 Sept  1  1920 

Is  '11     M-N      5,000c. May  1  '16-'19 

4s  '12     J-J         1,000 July  1  1916 

4)^8'13  M-N     5,000c. May  1  ■l&-'20 
4  4s'14  .T-J         2.000c. ..July  1  1916 

Municipal  Loan. 
4s  '08  M-N  $9. 225c.  ..May  1  1917 
TOTAL  DEBT  JiUy  1  '15  $772,725 
Water  debt  (included).--  223,000 
Other  debt  outside  limit-.  137.000 
Borrow,  capac.  July  1  '15.  102,575 
Bonds  sold  July  22  1915.-  23.000 
Total  assessed  val.  1915.-19,310,478 
Total  tax  (per  $1,000)  1915.  .-$20.20 
Population  In  1910. --12.875 

INT.  on  water  4s  of  1904  at  Bostoa 
Safe  Dep.  &  Tr.  Co..  refunding  notes 
and  school  4s  of  1909  at  Old  Colony 
Trust  Co.,  Boston,  other  loans  at 
Fourth  Atlantic  Nat.  Bank,  Bosto«. 


WELLESLEY. 

This  town  is  In  Norfolk  Co.     Inc. 
Apr.  6  1S81.    Pop'n  1910,  5,413. 

Sewer  Bonds. 
4s  '15     M-S  $150,0000  Mar  1  '16- '46 

Water  Works. 
4s    96     M-S  $12.0000-. .Mar  1  1918 
4s  '97     M-S     32,000. .Mar  1  •16-'27 

4s  '01      M-S     10,000 Mar  1   1921 

4s  '06     M-8       1.000 M.ar  1  1916 

4s  '07  M-S  17.000. .Sept  1  •16-'32 
4s  '09  M-S  19.000-. Sept  1  ■16-',34 
4s  '12  M-S  22.000. .M,ir  1  •16-"37 
4s  "13  M-S  12. 000 -.Mar  1  '16-"2t 
4s  '15     M-S    20.000c-Sopt  1  '16-'36 

Park  Bonds. 
4s  '99     M-S     $9.000..S   ,  t  1  '10-'24 
4s  '08     M-S      6. .500. -Mar  1  •16-'28 
4s  "10     M-S       5,500--Sept  1  ■16-'2« 
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WELLESLEY  (Concluded.) — 

School  Bonds. 
4s  '05     M-S  S50,000c_Sept  1  •16-'24 
4s  '10     M-S    70.000. -Mar  1  •16-'29 
4s  '11     M-S      8,000--Sept  1  'IG-'ig 
4s  '07     M-S      2,000- -Sept  1  •16-'17 

Electric=LigIit  Bonds. 

4s '06     M-S    $2.000 Sept  1  1916 

BOND.  DEBT  Oct  1  '15.     $443,000 
Water  debt  (included)...       145.000 

Staking  fund  assets.. 19, .367 

Total  valuation  1915 20,493,576 

Total  tax  (per  $1,000)  1915-  -.S12.00 

INT.  at  Boston  Safe  Dep.&Tr.Co. 


WEST30E0UGH. 

This  town  is  in  Worcester  Co.  Inc. 
Nov.    1717.      Popula.   '10,   5.446. 

Sewer  Bonds. 

4s  M-N  Sai.OOOr    1922 

4s  M-N    10,000c    1926 

3Hs        M-N    30,000c-..Nov  1  1928 
4s  '10     M-N    15,000 --May  1  '16-'30 

Water  Bonds. 
4s  M-S  520,000r..Sept  16  1916 

43  M-S       2,000r..Sept  16  1919 

43     M-S   5.000r 1920 

43     M-S  19,000c  1925 

4s     M-N   6,000c-. .Nov  1  1925 

School  Notes. 

4s  '06     M-N$20 .000 1 91 6-1 926 

PERM'T  DEBT  Jan  1  '15  $160,000 
Temporary  &  dem'd  notes      15.032 

Sinking  funds... 53.600 

Tax  valuation  1914 3,333,626 

Total  tax  (per  $1,000)  1914- -.$20.90 


WESTFIELD. 

This  town  is  in  Hampden  Co.  Inc. 
May  29  1669.  Pop'n  '10.  16,044. 

School  Bonds. 
4.4s'13  J-J     S65.000c-July   1  '16-'28 
4s  "14     M-S    28,OO0c-Mar  1  '16-'29 

43^s'14  M-N/   6.000 1916-1918 

1 16.000 1919-1934 

4s  '15     M-N/40,000c.Nov  1  '16-'25 
130,000c- Nov  1  '26-'35 

Water  Bonds. 
4s  '97     A-O  528,000 --Oct   1    '16-'22 
4s  '02     J-J       12,000 -.July  1  •16-'27 

Gas  and  Light  Bonds. 
3Hs'99  J-D  $50. 000. -June  1  '16-'29 
4s  '07  A-O  17.000-. Oct  1  '16-'32 
4s  '09  A-O  19,000--Oct  1  '16-'34 
4s '10  A-O  10,000.. Oct  1  •16-'25 
4s  '11     A-O       6,000-. Oct   1   '16-'21 

4s  '14     ...      23.750c 1916-1934 

4s  '15     F-A   /10,000c  Aug  15  •16-'20 
115,000c  Aug  15  '21-'35 

Sewer  Bonds. 
4s  '07  M-N  .S7 .000- -Nov  1  '16-'22 
4s  '03  A-O  35 ,000-. Oct  1  '16-'22 
3Hs'04A-O  20.000-. Oct  1  •16-'20 
4>^s'13  J-J  14.000c. July  1  '16-'22 
4s  '15     ---       I2,000c 1916-1927 

Highway  Bonds, 
4s  '10     A-O  ,143,000... Oct  1  '16-'20 
4s  '11     A-O       9.000-.. Oct  1  •16-'21 

Jail  Bonds. 
4s '11     A-O     $4,000--Oct   1   '16-'19 

High-School  Notes. 

4s  '06     M-S  $3.200 Mch  1  1916 

PERM.  DSBT  Jan  1  I9I5  $470,900 
Water  debt  (includetl)---  45,000 
Gas  &  light  debt  (incl.)-.-  141,000 
Tax  val.  1915  (Ji  act.)-. .12, 775,563 
Total  tax  (per  $1,000)   1915 -.$19.60 

INT.  on  water  bonds  and  gas  & 
light  4s,  1915,  at  First  Nat.  Bank, 
Boston:  on  others  at  Hampden  Nat. 
Bank,  Westfield. 


WEST  SPEINGFIELD. 

This  town  is  in  Hampden  County. 
Population  1910,  9,244. 

School  Bonds. 
4s  '12     P-A  .S34,000c_Aug  1  •16-'32 
4s  '15     M-S  I20,000c.Mar  1  '16-'35 

General  Purposes $58,800 

Refunding  Bonds. 
4s  M-N.$100,000-May  1  •28-'29 

Water  Bonds. 

4s  g         ---    $25,000 Apr   1  1929 

4s  g        A-O     25,000 Oct    11930 

4s  ...    165.000 Apr   1  1927 

BMsg    A-O     50,000 Oct    11930 

4s '05     --      30.000 1916-1930 

4s  g        M-N    25.000c-.-Nov  1  1933 

Bridge  Bonds. 

--S '07    ---    525,000 

TOTAL  DEBT  Dec  31  '14-  .$482,800 

Water  debt  (included) 315,000 

Sinking  funds 116,645 

Borrowing  capacity 138.832 

Tax  valuation  1914 9,741.184 

Total  tax  (per  $1,000)  1914-  -.$17.00 

INT.  at  Old  Colony  Tr.  Co.,Bost. 


Auto  Fire  Apparatus. 

4}^s        J-DT$12, 000..  July  1  '16-'17 

[     1,000 July  1  1918 

BOND.  DEBT  Oct  1915-     §269,000 

Floating  debt  &  notes 206 ,000 

Sinking  funds 113,.556 

Water  sinking  fund  (incl.).       97,295 

Total  valuation  1915 12,802.614 

Tax  rate  (per  $1,000)  1915.  -.$19.40 
Population  in  1910.  12,895;  '1513,925 

INT.  on  town  and  school  debt  at 
Town  Treasurer's  office;  other  loans 
at  the  First  Nat.  Bank,  Boston. 


Street  Notes. 

4s  '08  M-N  $9.409.81. -May  1918 
4s  '10  J-D  2,586. 41-Dec 26  1920 
4s '12  --.  l,000---Oct  15  1916 
4.35s'13---  l,900--_Sept  15  1916 
FUND.  DEBT  Jan  1  1915  $639,489 
Water  debt  (included).-.       209,000 

Borrowing  capacity 123.0S2 

Tax  valuation  1915 16,838,400 

Tax  rate  (per  $1,000)  1914 $21.00 

Population  In  1910- 10.132 

INT.  at  Old  Colony  Tr.  Co.,  Bos. 


WHITMAN. 

This  town  is  in  Plymouth  Co.  Inc. 
March  4  1875.     Pop'n  1910.  7,292. 

South  Abington  Water  Bonds. 
4s  M-S  .'SSO.OOOr 1916 

Town  Water  Bonds. 

4s  M-S  $20.000r    - 1925 

_s  ---      32.000 

Town  Hall  Bonds. 
4s  M-S  $62,000r    1926 

School  Bonds. 
4s  '12     _--    $4S,000c.Dec  1   ■16-'27 
TOTAL  DEBT  Oct  10  '14-  .$220,750 

Sinking  fund 6,392 

Total  valuation  1914 5,640,013 

(Assessment   at  fair  cash   value.) 
Tax  rate  (per  $1,000)  1914 $22.90 

INT.  at  Old  Colony  Tr.  Co..  Bos. 


WILLIAMSBUSGH. 

This  town  is  in  Hampshire  Co.    Inc. 
Apr.  24  1771.     Pop'n  1910,  2,132. 

Water  Bonds. 
4s  g  '03  J-J     S.50.000C-  __July  1  19.33 
BOND.  DEBT  Feb  1  1914-     $50,000 

Floating  debt 10,300 

Sinking  fund.- 11,709 

Assessed  valuation  1914.  ..1, 169,351 
(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1914 $20.50 

INT.  at  Hampshire  Co.  Nat.  Bank. 


WEYMOUTH. 

This  town  is  in  Norfolk  County. 
Incorporated  1635.  The  town's  total 
assets  on  Jan.  1  1915  were  figured  to 
be  $1,249,381,  including  water-works 
property  valued  at  $573,651. 

Water  Refunding  Bonds. 
4Ms'14  M-N/$90.000-Nov  1  '16-'33 
I     3.000--. Nov  1  1934 

Water  Certificates  (reg.). 

4s  M-N  $6,000 Nov  1  1917 

4s  M-N     1,000 Nov  1  1921 

Water  Bonds. 
4s  .M-N  S44 ,000c- -.Nov  1  1917 

4s  M-N    21,0000.. -Nov  1  1919 

4s  M-N    29,000c.  .-Nov  1  1920 

4s  M-N    14,000c. --May  1  1921 

4J^s'14  M-N/ 10,000-. May  1  ■16-'20 

1   ),000 May  1  1921 

4s  M-N     5,000- -May  1  '16-'20 

General  Purpose  Notes. 
4s  J-D     .$2,000--Dec  2  '16-'17 

Town=House  Notes. 
4s  '07     J-D     .$6,000. .-Dec  15  1916 

Police-station  Notes. 
4.^s'13  M-N   $2,000.-Nov  3  •16-'17 

School  Notes. 
3Hs        M-N  $12,.500c-May  1  •16-'20 
48  F-A        8,000 -.Nov  1  •16-'23 

48  '07     M-N    40,000 --Nov  1  •19-'26 
4J^s'13  F-A     10,000.Aug  18  ■16-'20 

School  Bonds. 
4s  '15     ---    .$40,000c-Oct   1    '16-'25 

Bridge  Notes. 
s  '07     J-D      $2,000. . June  1  *16-'17 


WINCHESTER. 

This  town!    in  Middlesex  Co.    Inc. 
April  30  18.50.     Pop'n  1910.  9,309. 

Bridge  Bonds. 
4s  '15     M-S    $9.000c.Mar  1  '16-'24 

Water  Bonds. 
4s  '94  M-N$20,000c.May  1  '16-'17 
334803  J-D  12,()00c.June  I  '16-'27 
3i4s'03  M-N  6. 000c. Nov  1  '21-'22 
4s  '95  M-N  11.000C-..NOV  1  1925 
3Hs  00  M-N  4,000c. ..May  1  1917 
3J4S-03  M-N  1,000c. --May  1  1916 
4s  '98  J-D  33,000c-June  1  '26-'28 
3H8'02  M-N  12,000c. Nov  1  '29-'.30 
4s  '15  M-S  /6.000c-Mar  1  '16-'18 
l2,000c-Mar  1  '19-'20 

Sidewalk   Bonds. 
4s  '13     .--    $15,000--Nov  1  •16-'20 

Playground  Bonds. 

is  '94     J-D    $45,()00c-Dec  1   •16-'24 

4s  '98     J-D      12.500c.  .-Dec   11928 

4s  '15     P-A     /3,000c---Feb  1   1916 

14.000c-Feb  1   '17-'18 

Fire  &  Police-Building  Bonds. 
4s  '14     M-N $80, 000- -May  1  •16-'31 

School  Loans. 
3Hs'03  A-O  $64,000c--Oct  1  •16-'31 
3}^s'05A-O       5,000c--Oct  1  •16-'20 

Surface  Drain  Loans. 
4s  '12  M-N  $3,onOc.Mav  1  1916 
43  '13  M-N  12,000c.May  1  •17-'20 
4s  '14  M-N  9,000c-May  1  '16-'18 
4s  '15  M-S  /12.000c-Mar  1  '16-'19 
1   2. 000c. -.Mar  1  1920 

Public  Park  Bonds. 
4s  '11     M-N  $78,000c-Nov  1  •16-'41 

Sewer  Bonds. 
4s  '94  J-D  $50,000c-Dec  1  '18-'22 
4s  '95  J-D  3O,O0Oc-Dec  1  '17-'22 
4s  '96  J-D  20,000c.Dec  1  •23-'24 
4s  '15  M-S  10,000c_Mar  1  '16-'25 
TOT.  DEBT  Mar  15  '15.    $584,500 

Debts  outside  limit 250,500 

Borrowing  capacity 163,196 

Total  assessed  val.  1915 -.18, 885, 500 
(Assessment  at  fair  market  value.) 
Tax  rate  (per  $1,000)  1915 $18.00 

INT.  at  Old  Colony  Tr.  Co.  and 
Nat.  Shawmut  Bank.  Boston 


WINTHBOP. 

This  town  (P.  O.  Sta.  Boston)  Is  in 
Suffolk  County.     Incorp.  in  1852. 

Municipal   Loans. 
4s  "10    A-O  $45,000- -Oct   1   •16-'20 
4s  ,1-D      lO.OOOc.Dec  1  •16-'20 

4Ms'13  A-O     31.873-Apr  15  '16-'23 

School  Bonds. 
4s  '08     M-N  $26.000. Nov  15  '16-'28 
4)4s'14  ...      14.000. -Oct   1   '16-'29 

School  &  Miscellaneous  Bonds. 
4s  '12     ---.52.389.20-Oct  15  '16-'17 

Shore  Road  Loan  (Notes.) 
3j^s'01  J-D    $22,000   -June  1  •16-'26 

Land  Purchase  (Notes). 
3J4s'()8  J-J       S3. 300- -July  1  '16-'18 

School  Notes. 
3Hs'01  M-N    $1,000-. Nov     1     1916 

Highway  &  Gen.  Loan  Bonds 
4s  '11     A-O  $lS,000c-Oct  15  •16-'21 

Street  &  General  Loan  Bond. 
4s  '12     ---    .'S24.500-Oct   15   '16-'22 

Cemetery  Notes. 
4s  '03      F-A     $3.570.72-Aug  1   1916 
4Ms  '14     ---     7.650--Oct   1    '16-23 

Refunding  Bonds. 
35is'08  J-D   .$55,000-June  29  '16-'26 
4s  '08     J-D       4,000-June30 'le-'n 

Playground  Bonds. 
4s  '11     J-J     $65,500c--Jan  1  '16-'41 

Playground  Notes. 
4s  '13     ---      $4,000-Dec  22  '16-'23 

Veteran  Building  Notes. 
4s  '08     J-J  $400--. July  15  1917 

Water  Bonds. 
4s  '08     J-J  $124,000.. -Jan  1  '16-'38 
4s '09     J-J      48,000.-Jan  15  ■16-'29 
4s  '10     J-J       32,O00---Jan  1  •16-'30 

Sewer  &  Drains  (Notes). 
4s  '08     J-D      Sl,885-..June22  1917 
4s  "09     J-D        4, 750. ..Dec  27  1917 
4s  '09     J-D        4,995 --.Dec   13  1918 

Fire  Hose  Notes. 
43 '08    J-D     $l,012....Tune22 1918 


WOBURN. 

This   city  Is  In  Middlesex  County. 

Municipal  Loans  (inside  limit). 
4s  "06  J-J  $4,000c&r-July  1  1916 
4s  '11  J-J  34,320r.July  1  •16-'27 
5s  '07  J-J  8,000c&rJulyl  '16-'ll 
43  '08  J-J  15,000c- July  1  'lO-'lS 
4s  '09  J-J  16,000c-July  1  MO-'IO 
4s  '09  J-J  4,()00r.July  1  '16-'19 
4s  '10  J-J  25,000c-July  1  •16-'20 
4s  '11  J-J  34, .320  -July  1  '16-'21 
4s  '12  J-J  32,550c.July  1  •16-'22 
4;.^s'13  J-J  20. 000c. July  1  '16-'23 
4s  '13  J-J  20,000c-July  1  '16-'23 
4s  '15  J-J  /45,000-.July  1  '16-'19 
1   8.850 July  1  1920 

Playground  Debt  (Outside  Limit) 
4s  '09     J-J       $1.000c-July  1  '16-'17 

Sewer  Debt  (Inside  Limit) . 
4s  '06     J-J  $200c._-July  1  1916 

5s  '14     J-J         7,000c-July  1  '16-'25 

Highway   Bonds. 
5s  '14     J-J    $16.000c--July    '16-'19 
4s  '14     A-O       2,000c--Oct      '16-'19 
5s '14     J-J         2,000c. -July    '16-'19 
4s  '14     J-D       5,000c-Dec  1   '16-'19 

Sidewalk  Bonds. 
5s  '14     J-J      $2.000c-.Tiily  1  '16-'19 
5s  '14     J-J         3.000c-July  1  '16-'18 

High-School  Debt(0!/«sirfe  Limit) . 
4s  '06  F-A  f54.000r-Aug  1  ■16-'33 
4s  '06     J-J         6,400c-July   1  '16-'31 

High-School  Debt  (Inside  Limit) . 
4s  '06  J-J  $11.000r-July  1  '16-'26 
4s  '06     J-J         5,500r.July   I  *16-'26 

Water  Bonds. 
4s  '06  J-J  $l,O00c.July  1  1916 
4Hs'07  J-J  I4,000r-July  1  '16-'22 
4s  '08  J-J  16,000c -July  1  '16-'23 
43  '09  J-J  4,000r-July  1  •16-'19 
4s  '11  J-J  6,000c_July  1  '16-'21 
4s  '10  J-J  15,000c-July  1  '16-'30 
4s  '11  M-S  5.000c-Sept  1  '16-'20 
4s  '12  J-J  17.000c-July  1  '16-'32 
4Hs'13  J-J  18,000c-July  1  '16-'33 
4!4s'14  P-A  9,000c-A.ug  1  '16-'24 
4s  '15     J-J     /12.000--July  1  '1& '19 

1   2,350 July  1  1920 

4s '15     J-J       /1,400 July  1  1916 

17,000- -July  1  •17-'23 
FUNDED  DEBT  Jan.  1  191.5 — 

Inside  limit $287 ,490 

Outside  limit- 192.300 

Borrowing   capacity 69,297 

Tax  val.  '15  (abt.  act.)-. .12,923 ,854 
Tax  rate  (per  SI. 000)  1914-.. $26.00 
Population  in  1910 15.308 

INTEREST  at  Second  Nat.  Bank. 
Bo.ston,  and  in  Woburn. 
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Fire  Bonds. 
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WORCESTER. 

This  city  is  in  Worcester  County. 
Incorp.  as  a  city  Feb.  29  1848. 

Bridge  Bonds. 

4s  '08  J-D  $5,000r...Junel  1918 
3Hs'12J-J       I0,000r---Jan    11922 

Sidewalk  Bonds. 

4s  '08  A-O  $25,000r...Apr  1  1918 
4s  '08  J-J  10,000r.  ..July  1  1918 
3!^s'09  J-J  25,000r-..July  1  1919 
4s  '10  J-J  25,000r.-.Jan  1  1920 
4s  '11  J-J  15,000r...Jan  11921 
4s  '11  J-J  10,000r---July  1  1921 
3Ks'12J-J  25, OOOr. --Jan  11922 
4s ''13     J-J       20,000 Jan    1  1923 

Beaver  Brook  Loan. 

3Ks'06  A-O  $25,000r-.-Apr  1  1916 
4s  '08  J-D  28,000r-.. June  1  1918 
4s  A-O       7,000r...Oct    1  1917 

3HS  A-O  45.000r---Apr  11919 
4s  '10     J-J       50,000r...Jan    11920 

Funded  Park  Loan. 
3Hs        J-J       $8,500r... July  1  1932 
4s  A-O  250, OOOr... Apr    1  1938 

3Hs'05A-O     50,300r...Oct    11915 

Catch  Basin.  _  ,„,^ 

4s  '08  A-O  $10,000r-..Oct  1  1918 
3Ms'09A-O     10  OOOr.  ...4pr    11919 

Rifle  Range  Bonds. 

43  '08  J-J  $12,000r...Jan  1  1918 
4s  '08     J-J       14,000r.. . July  1  1918 

Funded  City  Loans. 

4s  A-O$650,000-.Apr  1  •25-'27 
4s  '07  A-O  10,000r...Apr  11917 
4s  '14     J-J       45,000 1916-1924 

Land  Damages  Loan. 
4s  '13     A-O     $80,000r.Oct  1  '16-23 
4s  '15     J-J       50,000-. Jan   1    '16-'25 

Public  Playground  Loans. 

4s  A-O  $36,000r.  ..Oct    11918 

3HS  J-J  .-JO. OOOr...  July  1  1929 
4s  '12  A-O  30. OOOr- --Apr  1  1922 
4s  '13     J-J         8, OOOr. July   1  •16-'23 

Hospital  Bonds.  ,„,_ 

4s  '07  A-O  $45,000r...Apr  1  1917 

4s  '08  J-J         4,000r.  .-July  1  1918 

4s  '13  J  J       15.000r...Jan  1  1922 

4s  '12  A-O  177. OOOr... Oct  1  1922 

4s  '13  J-J       72,000r..Iuly    1  '16-'23 

4s  '13  J-J        4, OOOr. July  1  '16-'23 

Police-Station   Bonds.        _  ^„^ 

4s  '11     J-J     $20, OOOr... Jan    11921 

Bath-House   Bonds. 

4s  '10    J-J    $10,000 July  1  1920 

4s  '13     A-O     12,000 Apr   1  1923 

Funded  Water  Loan. 

4s  A-O$1.660.000r.  ...A.prl'18-28 
3Hs  J-D  950,000r.June  1 '29  &'30 
3^3  A-O  l50,000r-..Apr  1  1931 
3Hs  J-J  110,000r.July  1  '31  &  "32 
3HS  A-O  100, OOOr  -.A-O  I  1932 
314s  J-J  225,000r-Jan  1  '33  &  '34 
3!/2S  A-O  25,000r.--Oct  11933 
3Hs'04  J-J  80, OOOr-. -July  1  1934 
3H3'04J-D  50,000r.  ..Dec  11934 
3K8'05A-O     15.000r...Apr   11935 


Funded  Sewer  Loans. 

4s  J-J  $100,000r.  ..Jan    1  1916 

4s  J-J     200.000r...Jan    1  1927 

43  J-J     .300.000r-..  July  1  1928 

3Hs  J-J  170,000r...July  1  1929 
3Hs  A-O  20,000r. -.Apr  1  1920 
3Hs  A-O  400,000r..Apr  1  '30-'31 
3H8       A-O     65,000r.Apr   1    '32-'33 

3Hs'02  .I-J      60,000 July  1  1932 

3Hs'05  A-O  60, OOOr.. Apr  1  '34-'35 
3Hs'06A-O  20,000r-..Apr  11936 
4s  '07     A-O     50,000r--.Apr    11917 

43  '08     J-J       25,000r Jan  1  1918 

4s  '08  J-D  25,000r.  .-June  1  1918 
4s  '08  J-J  12,000r.  ..July  1  1918 
3Hs'09J-J  35,000r.  .-Jan  11919 
3Hs  A-O  20,000r.  ..Apr  1  1919 
4s  '09  A-O  20,000r...Oct  11919 
4s  '10     J-J       50,000r. -.Jan    11920 

4s  '11     J-J       25,000 Jan    11921 

4s  '11  A-O  50,000r.  ..Apr  11921 
4s  '11  J-J  25, OOOr. -.July  1  1921 
3Hs'12J-J  25,000r...Jan  11922 
4s  '12     A-O  100, OOOr... Apr    1  1922 

4s  '13     J-J      95,000r Jan  1  1923 

4s '12     AO     15,000r Oct  1  1922 

4s  '13  J-J  20.000r.July  1  '16-'23 
4s  '13     A-O     32. OOOr-. Oct  1  '16-'23 

4s  '14     J-J       40..500 1916-1924 

4s  '14     A-O       9.000 1916-1924 

4s  '15     J-J       80,000-. Jan   1   '16-'25 

Street  Paving  Loans. 

3  Hs'06  A-O  $28,500r.  ..Apr  1  1916 
43  '06  J-J  $148,825r...July  1  1916 
Is  '07  A-O  50,()00r.  ..Apr  11917 
4s  '08  J-J  70,000r-..Jan  1  1918 
4s  '08  A-O  15,000r..-Apr  11918 
4s  '08  J-D  15,000r.  ..June  1  1918 
4s '08  J-J  10,000r... July  1  1918 
3H8'09J-J  100.000r...Jan  11919 
3HS  A-O  20,000r.  ..Apr  11919 
3Hs  J-J  75, OOOr...  July  1  1919 
4s  '10  J-J  345,000r.  .-Jan  11920 
43  '09  A-O  15,000r...Oct  11919 
3Hs'09A-O  20,000r...Oct  11919 
4s  '10     J-J       25,000r.  ..July  1  1920 

4s  J-J    215.000 Jan    11921 

4s  '11  J-J  125. OOOr.. -July  1  1921 
3Hs'12J-J     120.000r---Jan    11922 

3>4s'12  ...        9,000 Apr   1  1922 

4s  '12  A-O  50,000r...Apr  1  1922 
4s  '12  J-J  15,000r-..July  1  1922 
4s  '13  J-J  85.000r..-Jan  1  1923 
4s  '13  J-J  20. OOOr- July  1  '16-'23 
4s  '13    J-J      15,000r.July  1  '16-'18 

4s  J-J         8,000 1916-1919 

4s  A-O     80,000 1916-1923 

4s '14     J-J      45,000 1916-1924 

4s '14     J-J      22,500 1916-1924 

4s  '15     J-J      75,000-.Jan   1    '16-'25 

Building  Bonds.  ^„„ 

3Hsl2  A-O  9,000r--.Apr  1  1922 
4s  '12     J-J       12,000r..-JuIy  1  1922 

School  Loans. 
4s  A-O  $40,000r...jVpr    1  1917 

3HS  J-J  177,000r.  ..July  1  1919 
3Hs  J-J  30,000r.  ..July  1  1920 
3!4s  A-O  20,000r...Apr  11921 
3HS  J-J  95,000r.. . July  1  1921 
3Hs  J-J  7o.000r.. . July  1  1922 
4s  '06  J-J  27,000r-.- July  11916 
4s  '07  A-O  98,500r...Apr  11917 
4s -08  J-J  15,000r.  ..Jan  11918 
3Hs'09J-J  65,000r...Jan  11919 
4s  A-O     10, OOOr. --Apr   11927 

3H3  J-J  100,000r.  ..July  1  1928 
3H3'09A-O  125, OOOr...  Apr  11929 
4s  '10  J-J  65,000r...Jan  11920 
4s  '11  J-J  120.000r.  .-Jan  11921 
3Hs'12J-J       20.000r---Jau    11922 

43  '12     A-O     15,000 Apr   1  1922 

4s  '12  A-O  15,000r...Oct  1  1922 
4s  '13  J-J  275, OOOr... Jan  1  1923 
4s  '12  J-J  35,000r...July  1  1922 
4s  '13  J-J  36.000r-July  1  '16-'23 
4s '13  J-J  49.600r....July  l'16-'23 
4s  '14  J-J  19S,000-.July  1  '16-'24 
4s  '15     J-J    310,000. .Jan   1    '16-'25 

INTEREST  payable  by  check  on 
Merchants'  Nat.  Bank,  Boston. 

TOTAL  DEBT.  SINK.  FDS.,  &C. 
Sept.  1  '15.  Dec.  1  '14. 
$  $ 

Tot.  bd.  debt-13,887,725  13,357,425 
Sinking  funds.  5,810.313     5,818,898 

Net  debt-..  8,077,412     7.538,527 
Borrowing  capacity  inside 

debt  limit  Sept.  1  1915- -S590 .273 

POPULATION.— In      1910     was 
145,986;  in  1900,  118.421. 

ASSESSED  V.4.LUATION.— 
1915.  1914. 

$  S 

Real  estate-139,751 ,950  134,509,500 
(Real  estate  assessed  at  cash  value.) 
Personal---  39,446,636     37,825,479 


Total 179,198,586  172,334.979 

Tax  (per  M)  $20.40  $19.60 


Nov.,  ]915.] 
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ADDITIONAL  STATEMENTS 

Bonded    Floating     Assessed  Tax  per 
debt,     valuation.  $1,000. 


debt. 
Location —  _„  5 

Avon  (T).  Norfolk  Co $32,000 

Barnstable  (T)  .Barnstable Co..   54,750 

Berkshire  County None 

Blandford  fire  Dlst..   Hamp- 
den  County 25,000 

Boume  (T),BarnsUbloOo--*108,694     §7.8.31.825   §12.80 

Dalton  Fire  District *123,60l) 

Dartmouth,  Bristol  County None 

Deerfleld  Fire  District 28,000 

Douglas  (T),  Worcester  Co...  42,000 

East  Longmeadow  (T), Hamp- 
den  Co 53,250 

Poxborough  Water  Sup.   Dist.  76,000 

Hadley  (T),  Hampshire  Co...  30,000 

Hadley  Water  Supply  Dlst...  32,000 

Hatfleid  (T),  Hampshire  Co..  90,000 

Hopkinton  (T),  Middlesex  Co.   26,000 

Hull  (T),  Plymouth  Co 258,561 

Littleton  (T).  Middlesex  Co..   55,500 


None§$l,116,002§S20.60 
13,000  §8,759,620  §15.40 
76,200tl21122.260       

None      (i225,000 


70.350  §5.298,675   §19.60 

None  ?/3U8,d30     i/3.15 

None  §1.308.564   §16.40 

20,000  el,406,595  e21.50 

1,500  §2,027.800     §2.20 


6.000   §1.991.877  §18.90 

10.000   §1.889.140  §20.50 

None   §8.871,443  §16.70 

§1,232,579  §18.70 


Longmeadow  (T), Hampden  Co  96,750    §3,298,570  el3.25 


1,000  §1,070,270     e3.70 

58,000  §1,395.435   §21.20 

3.000  §1.907.625  §19.30 

None  e6.032.6t7  el7.20 

None  §4.592,303   §18..50 


el5.30 
§20.70 


48,000  §2.000,428 

None  §1,488,594 

87,000§150998.294 

§2,423,370  §23.50 

None       §917.325   §20.00 

el9.00 

§17.70 

§21.00 

el. 30 


§16.70 
1 14.90 
518.06 


Popu'n 
1910. 

2.013 

4.676 

105,369 


4,378 
"2",  152 

1,553 

'L999 

"  "f,986 
2,452 
2,103 
1,220 
1,084 

"  V,399 
4,758 
6.866 
2,962 

3.075 
1.642 
144,337 
4.369 
1.743 
2,482 
2,310 
12,592 

"4"",67i 
8,774 
4.102 
6.206 

11.. 509 
2.028 
5.67s 

§  1914 


Millers'  Falls  Water  Dlst 55,000 

Minis.  Norfolk  Co 30.000 

Monson  (T).  Hampden  Co 24.000 

Montague  (T).  Franklin  Co...  25,700 
Nantucket  (T).  Nantucket  Co.  74.672 
North  Brookfleld  (T).  Worces- 
ter County None 

Northfleld,  Franklin  Co. 39.200 

Plymouth  County 204.000 

Provlncetown(T).Barns'bleCo.  64,000 

Rutland.  Worcester  Co 32,700 

Scltuate  (T).  Plymouth  Co...  55,200    e5.908.865 

Sharon.  Norfolk  County 70,000     §3,711,953 

Southbrldge  (T),  WorcCo-..*224,800    §7,734.468 

Turners'  Falls  Fire  Dlst 30,000       None  d3,408,340 

Uxbrldge.  Worcester  Co 115.000       None  §4,076,370   §19.50 

Ware  (T).  Hampshire  Co 65.400        None   e5.495,695  e20.60 

Wareham.  Plymouth  County  .  23.000     17.070  §5.795.014   §17.00 

Wayland  (T).  Middlesex  Co..   97,500     §3,014,601 

Webster  (T),  Worcester  Co...     None     .37,600   §8.442.391 

Westport  (T).  Bristol  Co None     31,300  §2,385.750 

Wlnchendon(T). Worcester  Co.  85,000     20,000   §4,343,633   §22.40 
♦  Total  debt,     v  1911  figures,     d  1912  figures,     t  1913  figures, 
figures,     e  1915  figures. ^ 

State  of  Rhode   Island- 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 1,250 

State    Capital Providence 

Gov.  (termexp. first Tues.  Jan.  1917). R.LivingstonBeeekman 

Sec.  of  State  (term  exp.  first  Tues  Jan.  '17)-J.  Fred  Parker 

Treasurer  (term  exp.  first  Tues.  .Ian.  1917).- Walter  A.  Read 

LEGISLATURE. — The  Legislature  now  meets  annually  the  first  Tues- 
day in  January.  There  is  no  limit  as  to  the  length  of  session,  but  com- 
pensation of  the  legislators  is  limited  to  sixty  days'  attendance  in  any 
calendar  year. 

HISTORY  OF  DEBT. — For  early  history  of  the  Rhode  Island  State  debt, 
see  "State  &  City  Supplement"  of  Apr.  13  1895,  page  33.  The  bonds  out- 
standing at  present  are  described  as  follows: 


Penal  &  Reformatory  Inst.  Loan 

SVig'OOM-S  $300.0000.. Mch   11959 

State  House  Loan. 
3Hr94J-J     $400.000c._-Janl  1924 
3Hg'94J-J     400. 000c...  Jan    11934 
3s  g  '98  A-O  800,000c.. July  15  1938 
3s  g  '01  M-N  700,0000. ..May  1  1941 

Highway  Improvement  Bonds. 
3sg'06  A-O$600,000c...Apr    11936 
3Hg'09M-S  600, 000c. ..Mch  1  1939 
48  '12     J-D    600.000c  -.June  1  1942 


Harbor  Improvement  Bonds. 

4sg'10  F-A$500.000c.-.Aug  1  1960 
4s  '13     .I-D   500,000a:-. -Dec  1  1963 

Charitable  Inst.  Loan. 
4g'14     J-J  .S617 ,000c... July  1  1964 
4s  g  '15  M-S  458, OOOi... Sept  1  1965 

Armory  Construction  Bonds, 
3sg '06  A-O$350,000c-_.Apr  1   1946 

•Metropolitan  Park  Loan. 
3Hsg'08J-D$250.000c..June  1 


19,58 
4s  '14     F-A  300, 000c. -.Feb   1  1964 

•This  Is  debt  Incurred  for  the  benefit  of  the  several  towns  and  cities  In- 
cluded In  Metropolitan  Park  System.  While  such  debt  Is  a  direct  obliga- 
tion of  the  State,  Its  payment  must  eventually  be  met  by  assessment  on  the 
towns  and  cities  benefited,     ix)  Coupon  with  privilege  of  registration. 

INTEREST  on  the  State-House  bonds  and  Charitable  Inst.  Loan  1914 
Is  payable  in  Providence  at  the  Rhode  Island  Hospital  Trust  Co.;  all  other 
Issues  at  Industrial  Trust  Co. 

TOTAL  DEBT.  SINKING  FUNDS,  &c.— 

Oct.  1  '15.      Oct.  1  '14.  Oct.  1  '13.  Jan.  1  '13. 

Total  funded  debts .$7,375,000     $6,667,000  $5,580,000  .$5. .580, 000 

Sinking  funds 972,719           796,090  781,102  673.493 


Net  debt $6,402,281     35.870,910     $4,798,898     $4,906,507 

The  sinking  fund  Is  largely  Invested  In  city,  town  and  district  bonds  and 
notes,  and  It  Is  to  receive  .$98,031  yearly. 

TAX  VALUATION. — The  total  assessed  valuation  of  real  estate  and 
personal  property  In  Rhode  Island  Jan.  1  1915  was  $682,561,778.  consisting 
of  $455,862,496  real  estate  and  .$226,699,282  personal  property.  Tax  rate 
(per  $1,000)  in  1912.  1913.  1914  and  1915  was  $0.90. 

POPULATION  OF  STAT  E— 


1915 595.986 

1910 542,010 

1905 480,082 

1900 428. .556 


1890 345,.505 

1880 276, .531 

1870 217.3.53 

1860 174.620 


1850.. 


-147, .5451 1810 77.031 


1840 108,83011800 69,122 

1830 97,21011790 68,825 


1820.. 


83,0.591 


STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS.— Un- 
der Section  13.  Article  IV  of  the  State  constitution,  the  General  Assembly 
has  no  power  to  Incur  State  debt  to  an  amount  exceeding  $50,000  without 
the  consent  of  the  people,  except  In  time  of  war  or  of  Insurrection  or  In- 
vasion. In  no  case  Is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  Is  nothing  In  the  constitution  of  Rhode  Island 
limiting  the  amount  of  such  obligations.  The  following,  howcyer.  are  two 
sections  taken  from  Title  8.  Chapter  46  (page  221)  of  the  Revised  Statutes 
of  the  State  of  1909.  Since  1878  these  provisions  have  been  In  force,  and 
consequently  3%  of  the  taxable  property  has  been  the  limit  of  the  power 
of  each  town  (which  Includes  city)  to  create  debt. 

SECTION  20. — "The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all  public 
works  now  authorized  to  be  prosecuted  shall  be  prosecuted  and  all  Indebted- 
ness now  authorized  to  be  Incurred  on  account  thereof  may  be  Incurred 
according  to  the  tenor  of  the  authority  thereof." 

SECTIO.N  21 . — "No  town  shall,  without  special  statutory  authority  therefor. 
Incur  any  debt  In  excess  of  three  per  centum  of  the  taxable  property  of 
such  town.  Including  the  Indebtedness  of  .such  tovra  on  the  tenth  day  of 
April,  one  thousand  eight  hundred  seventy-eight;  but  the  giving  of  a  new 
note  or  bond  for  a  pre-existing  debt,  or  for  money  borrowed  and  applied 
to  the  payment  of  such  pre-existing  debt,  is  excepted  from  the  provisions 
of  this  section,  and  the  amount  of  any  sinking  fund  shall  be  deducted  In 
computing  'inch  Indebtedness." 

TAXATION  OF  BONDS. — Bonds  or  notes  of  the  State  are  not  subject  to 
taxation.  I^oans  of  municipalities,  we  were  advised  Doc.  12  1911  by  J.  F. 
Parker.  Sec.  of  State,  are  taxable. 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.— At  the 
1911  session  of  the  Legislature  the  laws  concerning  Rhode  Island  savings 
bank  investments  were  completely  revised  and  materially  altore<l  in  many 
respects.  In  1912  and  1914  further  amendments  were  made.  See  V.  94. 
a.  1397.  and  V.  98.  p.  1629.  Investment  in  public  securities  is  regulated 
by  Clause  I,  a  digest  of  which  follows: 

Clause  I.  Permits  Investments  in  (a)  bonds  or  notes  of  the  United  States 


or  any  State  or  Territory  which  has  not.  In  the  ten  years  next  preceding 
the  time  of  Investment,  defaulted  in  the  payment  of  its  debt      » 

(b)  Bonds  or  notes  of  any  city  or  town  of  the  New  England  States  or 
New  York  State  which  has  not  defaulted  in  ten  years  and  whose  net  debt 
does  not  exceed  7%  of  the  last  preceding  assessed  valuation;  or  of  any 
Incorporated  district  of  said  States  having  over  5.000  inhabitants,  or  in 
New  Hampshire,  with  a  population  of  over  2.500.  whose  bonds  are  a 
direct  obligation  on  all  the  taxable  property  of  such  district,  and  whose  net 
debt  does  not  exceed  5%-of  such  valuation,  and  which  bonds  are  provided 
for  by  a  sinldng  fund  or  serial  retirement. 

(c)  Bonds  or  notes  of  any  city  of  the  United  States  other  than  the  New 
England  States  and  New  York  State  which  has  not  defaulted  during  ten 
years,  has  30,000  or  more  inhabitants  and  a  net  debt  of  not  exceeding  7% 
of  the  last  preceding  assessed  valuation,  or  the  bonds  and  obligations  of 
any  incorporated  school  district  witMn  such  city,  payable  primarily  from 
taxes  levied  on  all  taxable  property  in  such  district;  providing  the  popula- 
tion of  the  district  is  30,000  or  more,  and  the  population  and  assessed  valu- 
ation of  the  district  are  equal  to  at  least  75%  of  the  population  and  assessed 
valuation  of  the  city  within  whic'o  such  district  is  located. 

(d)  Bonds  or  notes  of  any  county  in  the  United  States  having  a  popula- 
tion of  over  100,000  (according  to  National  or  State  Census) ,  and  whose  net 
indebtedness  does  not  exceed  3%  of  the  last  preceding  assessed  valuation. 

"Net  Indebtedness — Definition. — (e)  'Net  indebtedness'  shall  mean 
the  total  debt  less  sinking  funds,  the  net  outstanding  water  and  sewer 
debts  and  the  tax  levy  for  the  current  year." 

Clauses  II  to  VI,  inclusive,  which  govern  investment  In  railroad  bonds, 
public  service  securities  and  bonds  of  telephone  companies,  are  given  in 
full  herewith- 

"Steam  Railroad  Bonds  and  Notes. — Clause  II.  In  the  bonds  and 
notes  and  receivers'  certificates  of  steam  railroad  orporations  described 
herein  below,  in  the  'table  of  eligible  steam  railroad  bonds  and  notes,'  sub- 
sections (a)  to  (y)  inclusive,  subject  to  the  following  definitions  and  classi- 
fication: 

"The  words  'railroad'  and  'railway'  herein  used  are  to  be  considered 
synonymous  titles. 

"The  term  'funded  indebtedness'  herein  tised  shall  include  all  bonds  and 
notes  bearing  interest. 

"All  'income  bonds'  are  ineligible. 

"The  eligibility  of  such  bonds  for  such  investments  is  defined  as  follows, 
unless  hereinafter  otherwise  provided: 

"Definition. — Ownership. — Such  railroad  corporation  shall  own  Its 
road  in  fee. 

"Location. — -The  railroad  of  such  corporation  shall  be  located  prmcipally 
in  the  United  States. 

"Gauge. — The  railroad  of  such  corporation  shall  be  of  standard  gauge. 

"Mileage. — Such  railroad  must  be  not  less  than  100  miles  in  length, 
exclusive  of  sidings. 

"Net  income. — -The  net  income  of  any  such  corporation  shall  be  its  earn- 
ings and  income  after  payment  of  all  operating  expenses,  maintenance 
charges,  rentals  and  taxes,  and  all  guaranteed  dividends  and  guaranteed 
interest  paid  by,  or  due  from,  it. 

'The  net  earnings  and  Income  of  any  such  corporation  shall  equal  the 
following  requirements  by  the  following  classes,  to  which  reference  is  made 
in  the  succeeding  table  of  bonds. 

"Classification. — Class  I.  Any  such  corporation  of  tiiis  class  must  have 
earned  and  received  in  each  of  its  three  fiscal  years,  or  three  nearer  and  suc- 
cessive periods  of  one  year,  next  preceding  such  Investment,  a  net  income 
of  not  less  than  twice  the  annual  Interest  for  the  current  year  on  all  its  funded 
indebtedness,  including  the  bonds  In  question. 

"Class  II.  Any  such  corporation  of  this  class  must  have  earned  and  re- 
ceived a  net  income,  in  each  of  its  three  fiscal  years,  or  tliree  nearer  and 
successive  periods  of  one  year,  next  preceding  such  investment,  not  lesa 
than  twice  the  annual  interest  for  the  current  year  on  the  underlying  mort- 
gage bonds  in  question,  and  all  prior  liens. 

"Class  III.  Any  such  corporation  of  this  class  must  have  earned  and 
received  in  each  of  its  three  fiscal  years,  or  three  nearer  and  successive 
periods  of  one  year,  next  preceding  such  investment,  a  net  income  of  not 
less  than  twice  the  annual  interest  for  the  current  year  on  all  its  mortgage 
indebtedness  outstanding,  including  the  bonds  in  question. 

"Class  IV.  Any  such  corporation  of  this  class  must  have  earned  and  re- 
ceived in  each  of  its  tiiree  fiscal  years,  or  three  nearer  and  successive  periods 
of  one  year,  next  preceding  sucli  investment,  a  net  income  of  not  less  than 
one  and  a  half  times  the  annual  interest  for  the  cmrent  year  on  all  its  funded 
indebtedness,  including  the  bonds  in  question. 

"Table  of  Eligible  Steam  Railroad  Bonds  and  Notes. —  (a)  Deben- 
ture bonds  of  any  such  steam  railroad  corporation,  incorporated  In  any  of 
the  United  States,  whose  net  income  is  described  in  Class  I. 

"(b)  Debenture  bonds  of  any  such  steam  railroad  corporation.  Incor- 
porated in  any  of  the  United  States,  which  has  leased  its  railroad  to  another 
such  railroad  whose  net  income  is  described  in  Class  I;  Provided,  that  such 
lease  is  for  a  term  extending  at  least  ten  years  after  the  maturity  of  the 
bonds  in  question,  and  that  the  rent  from  such  lease  is  sufficient  to  meet 
the  interest  and  sinking  fund  requirements,  if  any,  on  said  bonds  or  any 
prior  lien  or  any  other  debenture  bonds,  together  with  a  dividend  of  not 
less  than  four  per  centum  per  annum  on  the  entire  capital  stock  of  the  lessor 
corporation;  and  also  provides  for  the  proper  maintenance  and  operation 
of  the  property  leased. 

"(c)  Debenture  bonds  of  any  such  steam  railroad  corporation,  incor- 
porated in  any  of  the  United  States,  guaranteed  as  to  principal  and  interest 
or  assumed  by  another  railroad  described  in  Class  I. 

"(d)  Bonds  of  any  such  steam  railroad  corporation  described  in  items 
(b)  and  (c),  which  are  guaranteed  as  to  principal  and  interest,  or  assumed 
by  two  or  more  steam  railroads  of  which  one  shall  be  of  Cla.ss  I  and  the 
others  may  be  of  Class  III  or  Class  IV. 

"(e)  Mortgage  bonds  of  any  such  steam  railroad  corporation,  incorpor- 
ated in  any  of  the  United  States,  whose  net  income  is  not  lass  than  that 
described  in  Class  III. 

"(f)  Underlying  mortgage  bonds  of  any  such  steam  railroad  corporation, 
incorporated  in  any  of  the  United  States,  whose  net  income  is  not  less  than 
that  described  in  Cla.ss  II. 

"(g)  Mortgage  bonds  of  any  such  .steam  railroad  corporation,  incor- 
porated in  any  of  the  United  States,  which  are  guaranteed  as  to  principal 
and  interest,  or  assumed  by  another  steam  railroad,  whose  net  income  is 
described  in  Class  I  or  Class  III. 

'(h)  Mortgage  bonds  of  any  such  steam  railroad  corporation,  incor- 
porated in  any  of  the  United  States,  which  are  guaranteed  as  to  prinicpal 
and  interest,  or  assumed,  by  two  or  more  steam  railroads,  of  which  at  least 
one  shall  be  of  Class  1  or  Class  III  and  the  others  may  be  of  Class  III  or 
Class  IV. 

"(i)  Mortgage  bonds  of  any  such  steam  railroad  corporation,  incor- 
porated in  any  of  the  United  States,  which  has  leased  its  railroad  to  another 
steam  railroad  whose  net  income  is  described  in  Class  I  or  Class  111;  Pro- 
vided, that  said  lease  is  for  a  term  extending  at  least  ten  years  after  tiie  ma- 
turity of  the  bonds  in  question,  and  that  the  rent  from  such  lease  is  sufficient 
to  meet  the  interest  and  sinking  fund  requirements,  if  any,  on  said  bonds 
and  any  prior  liens,  together  witii  a  dividend  of  not  less  than  four  per 
centum  on  the  entire  capital  stock  of  the  lessor  corporation,  and  provides 
for  the  proper  maintenance  and  operation  of  the  property  leased 

"(j)  Mortgage  bonds  of  any  such  steam  railroad  corporation,  incor- 
porated in  the  United  States,  which  lias  leased  its  railroad  to  two  or  more 
steam  railroads,  of  which  at  least  one  shall  be  of  Class  I  or  Class  III;  Pro- 
vided, that  said  Uiase  shall  be  for  a  term  extending  at  least  ten  years  after 
the  maturity  of  the  bonds  in  question,  and  that  the  rent  from  such  lease 
is  sufficient  to  meet  the  interest,  and  sinking  fund  requirements,  if  any,  on 
said  bonds  and  any  prior  liens,  tnc;ellier  with  a  dividend  of  not  less  llian 
four  per  centum  on  the  entire  capital  stock  of  the  lessor  corpor.ation,  and 
provides  for  the  proper  maintenance  and  operation  of  the  property  leased. 

"(k)  First  mortgage  bonds  or  refunding  mortgage  bonds  of  any  such 
steam  railroad  corporation  which  would  be  a  legal  investment  under  terms 
(g),  (h).  (i)  and  (j),  respectively,  except  for  the  fact  that  it  owns  in  fee  less 
than  100  miles  of  road,  exclusive  of  sidings. 

"(1)  First  mortgage  bonds  of  any  such  steam  railroad  corporation. 
Irrespective  of  mileage,  which  is  a  constituent  p.art  of  a  steam  railroad  and 
transportation  system  of  not  less  than  1.000  miles  of  road,  exclusive  of 
sidings,  and  at  least  ninety  per  centum  of  the  capital  stock  of  which  Is 
owned  by  a  proprietary  holding  company  which  operates  .said  railroad  and 
transportation  system,  and  the  earnings  of  which,  with  the  earnings  of  the 
other  divisions  constituting  said  railroad  and  transportation  system,  are 
received  by  said  holding  company,  and  whicii  bonds  in  quaslioii  are  fully 
guaranteed  <is  to  principal  and  interest  by  such  holding  com|)any.  either 
by  direct  guarant.v,  or  by  rental  under  lease  extending  at  least  ten  ye.irs 
after  the  maturity  of  said  bonds,  the  terms  of  which  lease  require  a  pay- 
ment of  rent  equivalent  to  all  taxes  and  interest,  and  providi^;  a  sinking  fund 
suffii-iont  to  retire  said  bonds  at  mattirity;  Provided,  hon-rrcr.  that  the  not 
Income  of  said  holding  company  shall  equal  the  requirements  of  railroads 
In  Class  I . 
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"(m)  iiouds  aud  debentures  of  any  steam  railroad  corporation  whose 
railroad  property  is  unencumbered  by  mortgage,  and  whose  net  income  is 
described  in  Class  I;  Provided,  however,  that  such  bonds  or  debentures  shall 
be  issued  only  under  the  authority  of  some  State  which  provides  by  law 
that  no  such  railroad  corporation  which  has  issued  bonds  shall  subsequently 
execute  a  mortgage  upon  its  railroad  property  without  including  in  and  se- 
curing by  such  mortgage  all  bonds  previously  issued  by  it  and  all  its  pre- 
existing debts  and  liabilities,  which  provision  so  enacted  in  such  State  shall 
have  been  accepted  by  the  stockholders  of  such  railroad  company. 

"(n)  Bonds  of  any  steam  railroad  corporation  described  in  item  (m) 
which  has  leased  its  railroad  to  another  steam  railroad  for  a  term  extending 
not  less  than  tea  years  after  the  maturity  of  the  bonds  in  question,  which 
lessee  railroad  fully  guarantees  the  principal  and  interest  on  said  bonds; 
Provided,  that  said  lessee  rallroad^is  one  whose  net  income  is  at  least  up 
to  the  standard  set  in  Class  III;  and  provided,  further,  that  said  lease  is  for 
a  term  extending  at  least  ten  years  after  the  maturity  of  the  bonds  in  ques- 
tion ,  and  that  the  rent  from  such  lease  is  sufficient  to  meet  the  interest  and 
sinking  fund  requirements,  if  any,  on  said  bonds,  together  with  a  dividend  of 
not  less  than  four  per  centum  per  annum  on  the  entire  capital  stock  of  the 
lessor  corporation,  and  provides  for  the  proper  maintenance  and  operation 
of  the  property  leased. 

"(o)  First  mortgage  bonds  of  any  terminal  company,  or  terminal  rail- 
way company,  incorporated  in  the  United  States,  whose  property  is  located 
in  the  United  States,  and  whose  bonds  are  guaranteed  as  to  principal  and 
Interest  by  any  such  steam  railroad  corporation  of  Class  I. 

"(p)  First  mortgage  bonds  of  any  terminal  company  or  terminal  rail- 
way compjany,  incorporated  in  the  United  States,  whose  property  is  located 
In  the  United  States,  whose  bonds  are  guaranteed  as  to  principal  and  inter- 
est by  two  or  more  steam  railroad  corporations  of  Class  I  or  Class  III. 

"(q)  First  mortgage  bonds  of  any  terminal  company  or  terminal  rail- 
way company,  incorporated  in  the  United  States,  whose  property  is  located 
in  the  United  States,  of  which  company  at  least  ninety  per  centum  of  its 
capital  stock  is  owned  by  two  or  more  proprietary  steam  railroads  of  Classes 
I,  III  or  IV,  and  which  use  said  property,  and  jointly,  or  jointly  and 
severally,  guarantee  the  principal  and  interest  of  all  the  indebtedness  of 
said  company. 

"(r)  First  mortgage  bonds  of  any  terminal  company  or  terminal  railway 
company,  incorporated  in  the  United  States,  whose  property  is  located  in 
the  United  States,  which  has  leased  its  property  to  one  or  more  steam  rail- 
road corporations  which  guarantee  the  principal  and  interest  on  said 
bonds,  and  which  lease  runs  for  a  term  extending  at  least  ten  years  after  the 
maturity  of  said  bonds,  and  which  lease  provides  for  the  maintenance  and 
operation  of  the  leased  property:  Provided,  that,  if  such  lease  is  to  one 
steam  railroad  corporation,  it  shall  be  of  Class  I,  and  if  such  lease  is  to  two 
steam  railroad  corporations,  they  may  be  of  Classes  I  or  III,  and  if  such 
lease  is  to  three  or  more  steam  railroad  corporations,  they  may  be  of 
Classes  I.  Ill  or  IV. 

"(s)  First  mortgage  bridge  bonds  issued  by  any  railroad  corporation  of 
Class  I. 

"(t)  First  mortgage  bonds  of  any  bridge  company,  incorporated  in  the 
United  States,  whose  property  is  in  the  United  States,  whose  entire  indebt- 
edness is  guaranteed  as  to  principal  and  interest  by  one  or  more  steam  rail- 
road corporations;  Provided,  that,  if  such  guarantee  is  by  one  such  railroad 
corporation,  it  shall  be  of  Class  I,  and  if  such  guarantee  is  by  two  or  more 
railroad  corporations  they  may  be  of  Classes  I,  III  or  IV. 

"(u)  First  mortgage  bonds  of  any  bridge  company,  incorporated  in  the 
United  States,  whose  property  is  in  the  United  States  and  whose  capital 
stock  is  entirely  owned,  except  shares  qualifying  directors,  by  two  or  more 
proprietary  steam  railroad  corporations  of  Cilasses  I.  Ill  or  IV  which 
guarantee  the  maintenance  of  the  property  and  the  principal  and  Interest 
of  such  bonds. 

"(v)  Equipment  bonds  or  equipment  notes  issued  by  any  steam  railroad 
corporation  of  Class  I.  Class  III  or  Class  IV  which  are  secured  by  a  first 
lien  on  the  equipment  against  the  purchase  of  which  said  bonds  or  notes 
were  issued  at  not  exceeding  eighty  per  centum  of  the  purchase  price  thereof; 
Provided,  that  the  indenture  under  which  said  lien  is  established  contains 
adequate  requirements  for  the  maintenance  of  the  property  pledged,  and 
provides  that  an  equal  amount  of  any  issue  of  such  bonds  or  notes  shall  be 
paid  annually  until  all  are  retired  without  the  release  of  the  lien  on  any  of 
such  equipment. 

"(w)  Notes,  warrants  and  obligations,  running  for  a  term  of  not  more 
than  five  years  from  date  of  issue,  given  by  any  steam  railroad  corporation 
which  has  earned  and  paid  dividends  at  the  rate  of  not  less  than  four  per 
centum  per  annum  on  all  its  outstanding  capital  stock  for  five  years  next 
prior  to  the  date  of  issue. 

"(x)  Certificates  of  indebtedness  commonly  termed  'receiver's  certifi- 
cates' issued  by  a  receiver  of  any  such  steam  railroad  under  an  authoriza- 
tion of  the  court  or  courts  having  jurisdiction  over  such  receiver. 

"(y)  First  mortgage  bonds  and  refunding  mortgage  bonds  of  any  steam 
railroad,  incorporated  and  whose  property  is  principally  located  in  the 
Dominion  of  Canada,  which  conform  in  all  respects  to  the  provisions  apply- 
ing to  mortgage  bonds  of  steam  railroad  corporations  in  the  United  States. 

"Change  of  Motive  Power. — Clause  III.  Thechangeof  motive  power 
by  any  steam  railroad  corporation,  whether  wholly  or  in  part,  shall  not 
affect  the  eligibility,  for  such  investment,  of  any  of  the  steam  railroad 
obligations  hereinbefore  described,  so  long  as  its  earnings  conform  with  the 
foregoing  requirements. 

"Railroad  Stocks. — Clause  IV.  (a)  In  the  shares  of  the  capital  stock 
of  any  steam  railroad  which  has  leased  its  railroad  to  another  steam  railroad, 
which  operates  the  property  so  leased  as  a  part  of  its  railroad  system; 
Provided,  that  such  lease  is  for  a  term  of  not  less  than  fifty  years,  and  the 
lessee  company  is  one  whose  bonds  would  be  a  legal  investment  under  the 
provisions  of  Clau.se  II,  Class  III,  and  that  by  the  terms  of  the  lease  the 
lessee  company  is  obliged  to  pay  rents  sufficient  to  pay  the  interest  on  the 
outstanding  bonds  of  the  lessor  and  a  dividend  at  an  annual  rate  of  not  less 
than  four  per  centum  per  annum  on  all  the  capital  stock  of  the  lessor  com- 
pany. 

"(b)  In  the  shares  of  the  capital  stock  of  any  steam  railroad  which  oper- 
ates its  own  railroad  whose  bonds  would  be  an  eligible  investment  under 
Clau.se  II,  Class  I;  Provided,  that  such  railroad  has  paid  regular  annual 
dividends  on  all  its  capital  stock  at  the  rate  of  notl  ess  than  four  per  centum 
per  annum  for  ten  years  next  preLjding  such  investment. 

"(c)  The  aggregate  investment  of  such  deposits  and  income  by  any  bank, 
savings  bank  or  trust  company  in  the  stock)'  any  onei  uch  steam  railroad 
corporation  at  par  value  shall  not  exceed  two  per  centum  of  said  deposits 
held  by  it. 

"Public  Service  Securities.— Clause  V.  In  the  bonds  of  public  service 
corporations,  commonly  called  'public  service  securities."  described  herein- 
below  in  the  'table  of  eligible  public  service  securities.'  subsections  (a)  to 
(j),  inclusive,  subject  to  the  following  description  and  definition: 

"The  title  public  service  securities'  shall  include  only  mortgage  bonds 
issued  by  any  electric  railroad,  street  railway,  gas  companv.  electric  light 
or  power  company,  or  water  company,  as  hereinafter  described 

"The  term  'funded  indebtedness'  herein  used  shall  include  all  bonds  and 
notes  bearing  interest. 

"Descriptive  Definition. — Ownership. — Such  corporation  shall  own  the 
major  part  of  its  property  iu  fee. 

"Location. — The  property  of  such  corporation  shall  be  located  princi- 
pally in  the  United  States,  unless  otherwise  provided. 

"Net  Income. — -The  net  income  of  such  corporation  shall  be  its  net  earn- 
ings and  income  after  payment  of  all  operating  expenses,  maintenance 
charges,  rentals  and  taxes,  and  all  guaranteed  interest  and  guaranteed 
dividends  paid  by.  or  due  from,  it. 

"Kligibility  for  such  investment. — Such  corporation  must  have  earned 
and  received  a  net  income  in  each  of  its  three  fiscal  years,  or  three  nearer 
periods  of  one  year,  next  preceding  such  investment  not  le.ss  than  twice 
the  annual  interest  for  the  current  year  on  all  its  indebtedness  secured  by 
the  mortgage  under  which  the  bonds  in  question  are  issued  and  all  prior 
liens,  unless  otherwise  hereinafter  specified,  and  shall  not  have  defaulted  on 
any  of  its  obligations  during  the  same  period;  Provided,  however,  that  said 
bonds  shall  mature  at  least  five  years  before  the  expiration  of  the  principal 
franchise  or  franchises  under  which  such  corporation  is  operated,  or  there 
shall  exist  some  definite  agreement  or  contract  with  the  grantors  whereby 
such  franchise  or  franchises  may  be  renewed  or  extended  from  time  to  time 
throughout  and  beyond  the  life  of  the  bonds  in  question,  and  or  that  by 
such  an  agreement  or  contract  the  security  of  said  bonds  is  adequately 
protected  and  preserved  to  the  bondholders,  and  a  copy  of  such  agreement 
or  contract  shall  be  filed  in  the  office  of  the  Bank  Commissioner  and  shall 
be  preserved  in  his  files  during  the  life  of  the  bonds  in  question. 

"Table  of  Eligible  Public  Service  Securities. —  (a)  Mortgage  bonds 
of  any  such  electric  railroad,  street  railway,  gas,  electric  light  or  po\Yer  com- 
pany, incorporated  under  the  laws  of  Rhode  Island,  whose  property  is  lo- 
cated and  operated  chiefly  in  this  State. 

"(b)   Mortgage  bonds  of  any  such  electric  railroad,  street  railway,  ga 
and  electric  light  or  power  company,  incorporated  under  the  laws  of  any 


of  the  United  States;  Provided,  however,  that  the  said  bonds  of  any  such 
electric  railroad  or  street  railroad  company  shall  be  a  legal  investment  for 
such  deposits  and  income  only  in  case  such  company  sliall  have  received 
average  gross  earnings  of  not  less  than  four  hundred  thousand  dollars  in 
each  of  its  three  fiscal  years,  or  three  nearer  periods  of  one  year,  next  pre- 
ceding such  investment,  and  if  said  bonds  are  issued  by  a  company  which 
carries  on  the  business  of  an  electric  railroad  or  street  railway  combined 
with  that  of  either  a  gas  company  or  an  electric  light  or  power  company,  or 
both  of  such  kinds  of  business,  then,  in  such  case,  such  company  shall  have 
received  average  gross  earnings  of  not  less  than  six  hundred  thousand  dol- 
lars in  each  of  its  three  fiscal  years,  or  three  nearer  periods  of  one  year,  next 
preceding  such  investment:  and  if  said  bonds  are  issued  by  any  such  gas 
company  or  electric  light  or  power  company,  or  by  a  company  which  com- 
bines the  business  of  a  gas  company  and  an  electric  light  company,  and.  or. 
power  company,  or  any  two  such  businesses,  then,  in  such  case,  it  shall 
have  received  average  gross  earnings  of  not  less  than  two  hundred  thousand 
dollars  in  each  of  its  three  fiscal  years,  or  three  nearer  periods  of  one  year, 
next  preceding  such  investment. 

"(c)  First  or  refunding  mortgage  bonds  of  any  such  electric  railroad, 
street  railway,  gas,  electric-light  or  power  company  incorporated  in  any 
of  the  United  States,  which  are  in  operation  and  show  substantial  net  earn- 
ings and  which  are  guaranteed  as  to  principal  and  interest  or  assumed  by 
another  corporation  whose  bonds  would  be  a  legal  investment  under  the 
provisions  of  paragraph  (b)  of  this  clause. 

"(d)  First  or  refunding  mortgage  bonds  of  any  such  electric  railroad  or 
street  railway,  incorporated  in  any  of  the  United  States,  which  are  guar- 
anteed as  to  principal  and  interest,  or  assumed  by  a  steam  railroad  or  rail- 
roads whose  bonds  would  be  a  legal  investment  under  the  provisions  of 
Class  III  of  the  classification  of  steam  railroads  herein. 

"(e)  First  or  refunding  mortgage  bonds  of  any  .such  electric  railroad, 
street  railway,  gas,  electric  light  or  power  company  which  has  leased  its 
property  to  any  other  corporation  whose  bonds  would  be  a  legal  investment 
under  the  provisions  of  paragraph  (b)  of  this  clause:  Provided,  however,  that 
said  lease  shall  extend  for  a  term  of  at  least  ten  years  after  the  maturity 
of  .said  bonds  at  a  rental  at  least  equal  to  the  fixed  charges  and  taxes  of  the 
lessor,  including  the  interest  on.  and  a  sinking  fund  for.  the  bonds  in  ques- 
tion, or  provides  for  the  payment  of  said  bonds  at  maturity,  and  shall  re- 
quire the  operation  and  maintenance  of  the  leased  property;  and  provided, 
further,  that  an  authentic  copy  of  such  lease  shall  be  filed  in  the  office  of 
the  Bank  Commissioner,  and  such  copy  shall  be  preserved  in  his  files  during 
the  life  of  the  bonds  in  question. 

"(f)  Equipment  bonds  or  equipment  notes  issued  by  any  such  electric 
railroad  or  street  railway  which  are  secured  by  a  first  lien  on  the  equipment 
against  the  purchase  of  which  said  bonds  or  notes  were  issued  at  not  exceed- 
ing eighty  per  centum  of  the  purchase  price  thereof;  Provided,  the  indenture 
under  which  said  lien  is  established  contains  adequate  requirements  for  the 
maintenance  of  the  property  pledged  and  provides  that  an  equal  amount 
of  such  bonds  or  notes  shall  be  paid  annually  until  all  are  retired .  without 
the  release  of  the  lien  on  any  of  such  equipment. 

"(g)  Certificates  of  Indebtedness,  commonly  termed  'receiver's  certifi- 
cates,' issued  by  a  receiver  of  any  such  electric  railroad,  street  railway,  gas 
electric  light  or  power  company  under  an  authorization  of  the  court  or 
courts  having  jurisdiction  over  such  receiver. 

"(h)  First  mortgage  bonds  of  any  electric  railroad,  street  railway,  gas, 
electric  light  or  power  company,  described  in  paragraph  (b)  of  this  clause, 
which  is  incorporated  in  the  Dominion  of  Canada,  and  whose  property  is 
located  principally  in  said  Dominion;  Provided,  that  such  bonds  conform  in 
all  other  respects  to  the  provisions  of  paragraph  (b),  (c),  (d),  (e)  or  (f) 
of  this  clause. 

"(i)  Bonds  of  any  corporation  which  owns  more  than  ninety  per  centum 
of  the  capital  stock  and  of  the  outstanding  bonds  of  any  electric  railroad  or 
street  railway coinpany. incorporated  in  this  State,  the  railway  of  which  is 
located  wholly  or  in  part  therein,  secured  by  the  deposit  in  tru.st  of  the  said 
stock  and  bonds  as  collateral,  and  which  corporation  has  paid,  in  each  fiscal 
year  for  the  five  years  last  preceding  such  investment,  dividends  of  not  less 
than  four  per  centum  per  annum  upon  all  its  outstanding  capital  stock:  or 
the  bonds  of  any  such  electric  railroad  or  street  railway  company  which 
are  secured  by  mortgage  on  its  property  and  are  guaranteed  as  to  principal 
and  interest  by  any  such  corporation. 

"(j)  First  mortgage  bonds  of  any  company  incorporated  in  this  State 
for  the  purpose  of  supplyhig  water  for  domestic  and  other  purposes;  Pro- 
vided, that  such  company  has  an  exclusive  franchise  to  serve  a  population 
of  not  less  than  ten  thousand  in  this  State,  which  franchise  extends  at  least 
five  years  beyond  the  life  of  the  bonds  in  question,  and  that  said  bonds 
are  secured  by  a  mortgage  of  the  property,  rights  and  franchises  of  such 
company. 

"Bonds  of  Telephone  Companies. — Clause  VI ■  In  the  bonds  of  any 
telephone  company  incorporated  in  any  of  the  United  States  whose  property 
is  located  chiefly  in  the  United  States;  Provided,  that  such  telephone  com- 
pany has  met  the  following  requirements  during  each  of  its  five  fiscal  years 
next  preceding  such  investment,  viz.: 

"(a)  That  the  average  gross  income  of  such  telephone  company  shall 
have  been  not  less  than  ten  million  dollars  per  annum. 

"(b)  That  such  telephone  company  shall  have  paid  the  matured  prin- 
cipal and  interest  of  all  its  indebtedness. 

"(c)  That  such  telephone  company  shall  have  earned  and  paid  cash 
dividends  on  all  its  outstanding  issues  of  stock  at  the  rate  of  not  less  than 
six  per  centum  per  anniun,  and  that  the  amount  of  such  cash  dividends 
shall  have  exceeded  the  sum  required  to  pay  the  interest  upon  its  entire 
outstanding  indebtedness,  including  the  bond  issue  In  question. 

"And  provided,  further,  that  such  bonds  shall  be  secured  either: 

"(1)  By  a  first  mortgage  covering  at  least  seventy-five  per  centum  of  the 
property  of  such  company,  including  its  franchises  and  other  similar  rights 
and  privileges,  and  limiting  the  amount  of  the  bond.s  issuable  thereunder 
to  seventy-five  per  centum  of  the  value  of  the  property  mortgaged,  ex- 
cluding any  valuation  of  said  franchi.ses.  rights  and  privileges,  or 

"(2)  By  the  deposit  with  a  trust  company  of  bonds  and  shares  of  stock 
of  other  telephone  corporations,  under  an  indenture  of  trust  which  limits 
the  amount  of  bonds  so  secured  to  seventy-five  per  cent  of  the  value  of  the 
securities  deposited  as  stated  and  determined  in  said  indenture,  and  pro- 
vided that  during  each  of  the  five  years  next  preceding  such  investment 
the  annual  interest  and  dividends  paid  in  cash  on  the  securities  deposited 
have  amounted  to  not  less  than  fifty  per  cent  in  excess  of  the  annual  interest 
on  the  bonds  outstanding  and  secured  by  said  deposit. 

"A  true  copy  of  the  mortgage  or  indenture  of  trust  securing  said  bonds 
shall  be  filed  in  the  office  of  the  Bank  Commissioner  and  shall  be  preserved 
during  the  life  of  said  bonds. 

"The  aggregate  investment  of  such  deposits  and  income  by  any  bank, 
savings  bank  or  trust  company  in  the  bonds  of  any  one  such  telephone 
company  at  par  value  shall  not  exceed  two  per  centum  of  said  deposits 
held  by  it." 

Under  Clause  VII  a  bank  may  Invest  in  the  capital  stock  of  any  bank  or 
trust  company  incorporated  under  the  laws  of  any  of  the  New  England 
States,  or  New  York  State,  or  of  any  national  banking  association  doing 
business  in  said  States'.  Holdings  both  by  investment  and  as  security  for 
loans  are  limited  to  not  more  than  25%  of  a  bank's  deposits.  No  more 
than  3%  of  the  deposits  shall  be  invested  in  the  stock  of  any  one  such 
corporation,  nor  shall  such  corporation  hold,  both  by  investment  and  as 
security  for  loans,  more  than  one  quarter  of  the  capital  stock  of  any  one 
such  bank,  trust  company  or  national  banking  association. 

Clause  VIII  concerns  limit  of  deposits  in  any  one  bank.  Clauses  IX, 
X.  XI  and  XIII  concern  real  estate  loans  and  personal  securities.  The 
full  text  of  these  sections  will  be  found  in  the  "Chronicle"  of  May  20  1911, 
page  1388. 

Clause  XII  permits  Investment  in  the  note  or  notes  of  a  gas.  water, 
electric  light  or  power,  telephone,  electric  railroad  or  street  railway  company 
incorporated,  or  doing  business,  in  this  State,  which  has  paid  dividends  of 
at  least  4%  in  each  fiscal  year  upon  all  its  issues  of  capital  stock  for  5  years 
next  preceding  the  date  of  such  investment;  Provided,  the  principal  of  said 
note  or  notes  matures  at  a  time  not  exceeding  3  years  from  the  date  of 
investment  therein;  and  provided,  further,  that  said  note  or  notes  shall  ma- 
tm'e  at  least  5  years  before  the  expiration  of  the  principal  franchise  or 
franchises  under  which  said  gas.  electric  light  or  power,  telephone,  electric 
railroad  or  street  railway  company  are  operated;  and  provided,  further,  that 
the  aggregate  amount  so  invested  by  any  bank,  savings  bank  or  trust  com- 
pany in  the  note  or  notes  of  any  such  corporation,  together  with  the  bonds 
and  other  securities  of  such  corporation  held,  shall  not  exceed  2%  of  said 
deposits  held  by  it. 

Securities  taken  in  settlement  of  debt  may  be  held  under  Clause  XIV,  but 
the  non-legal  seciu-ities  so  obtained  shall  be  sold  within  five  years  after 
being  acquired,  unless  the  time  is  extended. 

"General  Provisions. — Clause  XV.  (a)  Securities  acquired  after  the 
passage  of  this  Act,  which  were  legal  investments  when  acquired,  need  not 
be  disposed  of  if  it  happens  afterwards  that  the  net  income  of  the  corpora- 
tion issuing  such  securities  shall  fall  below  the  limit  fixed  by  this  Act,  or, 
in  the  case  of  a  city,  county,  town  or  district,  if  the  debt  limit  is  exceeded. 


Nov.,  19!  5] 


KHODE  ISLAND-CITIES  AND  TOWNS. 


•Ml 


unless  in  the  judgment  df  the  Commissioner,  it  is  hazardous  to  retain  the 
same  'in  wliich  case  said  Commissioner  may  give  directions  in  writing  re- 
quiring the  disposal  of  such  secui-ities,  and  when  such  directions  are  given, 
guch  securities  shall  be  disposed  of  wittiin  one  year  from  the  date  of  such  no- 
tice  unless  an  extension  of  time  is  granted  by  said  Commissioner. 

"(b)  Bonds  which  are  legal  investments  under  the  foregoing  provisions 
of  this  chapter  and  are  secvired  by  a  mortgage  which  provides  for  payments 
to  a  sinking  fund  shall  cease  to  be  legal  investments  if  the  corporation  issuing 
such  bonds  shall  at  any  time  fail  to  make  such  payments.  And  such  bonds 
shall  not  be  legal  investments  under  the  provisions  of  this  section  so  long 
as  any  such  payment  is  in  arrears  and  unpaid. 

"(c)  If  a  corporation  is  formed  by  a  consolidation  or  merger  of  two  or 
more  corporations,  and  it  is  desired  to  ascertain  the  legality  of  the  bonds 
of  the  successor  corporation  for  investment  of  savings  deposits,  the  earnings 
and  income  of  the  several  predecessor  and  constituent  corporations  shall  be 
consolidated,  and  the  aggregate  corporate  income  so  ascertained  shall  be 
regarded  as  that  of  one  and  the  same  continuous  corporation  represented 
by  the  successor  corporation;  or,  if  a  corporation  shall  acquire  by  purchase 
the  property  and  franchises  of  another  corporation,  and  a  bond  issue  is 
made  for  the  financing  of  the  transaction,  the  legaUty  of  the  bonds  so  issued 
with  the  other  bonds  of  the  purchasing  corporation  shall  be  ascertained  oy 
the  same  process  as  in  the  case  of  a  consolidation  or  merger  above  pro- 
vided, subject  to  the  rules  applying  to  the  several  classes  of  corporations 
described  under  the  preceding  clauses  of  this  chapter. 

"(d)  If  the  net  earnings  and  income  of  any  corporation  whose  bonds 
have  been  a  legal  investment  under  the  {jrovisions  of  this  chapter  shall  fall 
somewhat  below  the  requirements  of  this  chapter  for  a  period  of  not  ex- 
ceeding two  successive  fiscal  years,  and  in  the  following  year  such  earnings 
and  income  shall  be  restored  to  the  required  amount,  said  corporation,  after 
such  restoration  of  income,  shall  be  regarded  as  having  complied  with  said 
requirements  during  said  period,  but  during  the  period  of  failiu-e  to  earn 
the  required  amount  no  investment  shall  be  made  in  the  bonds  of  a  cor- 
poration so  situated. 

"(e)  Serial  maturities  of  bonds  shall  be  considered  equivalent  to  sink- 
ing fund  provisions. 

"Of  the  Segregation  of  Assets. — Clause  XVI.  (a)  Every  bank  or  trust 
company  which  maintains  a  savings  or  participation  department,  or  solicits 
or  receives  deposits  as  savings  or  on  participation,  shall  invest  all  deposits 
therein,  or  so  received,  according  to  the  requirements  of  this  chapter,  and 
such  deposits,  invested  or  uninvested,  shall  be  set  apart  for  the  exclusive 
protection  of  the  deposits  in  said  savings  or  participation  department,  and 
shall  not  be  liable  for,  or  be  used  to  pay,  any  other  obligation  or  liability 
of  such  bank  or  trust  company  until  after  the  payment  of  all  the  deposits 
in  said  savings  or  participation  department. 

"(b)  The  foregoing  provision  as  to  the  character  of  the  investment  of  sav- 
ings or  participation  deposits  shall  not  render  illegal  any  investments  of  such 
deposits  made  prior  to  May  26  1908,  nor  compel  the  change  of  such  invest- 
ments for  those  prescribed  by  this  chapter,  except  as  hereinafter  provided. 

"(c)  If  any  bank  or  trust  company  shall  continue  to  hold  such  invest- 
ments of  non-legal  character  made  prior  to  May  26  1908  which,  in  the 
opinion  of  the  Bank  Commissioner,  are  hazardous  and  unsafe  for  the  invest- 
ment of  savings  deposits,  said  Commissioner  may,  by  giving  notice  in 
writing,  require  such  bank  or  trust  company  to  dispose  of  such  investments, 
to  substitute  other  investments  of  a  character  in  conformity  with  the  re- 
quirements of  this  chapter  witiiin  one  year  from  the  date  of  receipt  of  such 
notice,  and  said  bank  or  trust  company  shall  make  such  disposal  or  substi- 
tution in  accordance  with  such  requirement;  but  if  it  shall  appear  on  written 
■request  of  such  bank  or  trust  company  that  additional  time  is  reasonably 
necessary  in  which  to  make  such  disposal  or  substitution  in  order  to  avoid 
unnecessary  sacrifice,  said  Commissioner  may  grant  a  reasonable  extension 
of  time  for  the  compliance  herewith. 

"(d)  If  any  investment  of  the  savings  or  participation  department  of 
any  bank  or  trust  company,  which  has  been  set  apart  as  provided  in  (a) 
of  this  clause,  shall  be  in  default  in  payment  of  either  principal  or  interest, 
such  investment  shall  promptly  be  reduced  in  its  book  value  approximately 
to  the  market  value  of  the  same. 

"(e)  The  uninvested  funds  of  the  savings  or  participation  department 
of  any  such  bank  or  trust  company  shall  be  kept  in  a  distinct  deposit  ac- 
count or  accounts  or  demand  certificates  of  deposit  in  such  manner  that  the 
same  can  be  readily  identified  as  clearly  belonging  to  the  segregated  assets 
of  such  savings  or  participation  deposits. 

"(f)  Every  bank  or  trust  company  shall  keep  an  accurate  account 
wherein  shall  appear  a  complete  list  of  the  assets  set  apart  for  the  exclu- 
sive protection  of  savings  or  participation  deposits  held  by  it.  showing  the 
par  value,  book  value,  and,  periodically,  as  often  as  a  report  is  made  to  the 
Bank  Commissioner  shall  enter  in  such  account  the  fair  market  value  of 
«ach  of  the  investments  of  said  assets. 

"(g)  The  Bank  Commissioner  in  requiring  the  substitution  of  Invest- 
ments under  the  provisions  of  (c)  of  this  clause  shall  not  require  changes  or 
substitutions  aggregating  in  any  one  year  more  than  two  per  centum  of 
the  savings  or  participation  deposits  of  any  such  trust  company  at  the 
time  of  the  passage  of  this  Act. 

"Of  Savings  Bank  Investments  Made  Before  the  Passage  of  This 
Act. — Clause  XVII.  (a)  The  provisions  of  this  chapter  shall  not  render 
illegal  any  investments  held  by  any  savings  bank  prior  to  May  26  1908, 
nor  require  the  change  of  any  such  investment  for  those  herein  prescribed 
for  the  investment  of  savings  deposits;  Provided,  however,  if  any  savings 
bank  shall  hold  any  such  investment  or  investments  which  are  in  default  in 
the  payment  of  interest  or  dividends  thereon,  or  which,  at  any  time,  in  the 
opinion  of  the  Bank  Commissioner,  are  hazardous  or  unsafe  for  the  invest- 
ment of  savings  deposits,  the  Bank  Commissioner  may  by  notice  in  writing 
require  such  savings  bank  to  dispose  of  such  investments;  and  such  savings 
bank  within  one  year  from  the  receipt  of  such  notice,  unless  such  time  shall 
be  extended  by  the  Commissioner,  shall  dispose  of  the  same;  Provided, 
further,  said  Commissioner  shall  not  require  the  disposal  of  investments 
aggregating  in  value  in  any  one  year  more  than  two  per  centum  of  the 
amount  of  the  deposits  of  such  savings  bank. 

"Defaulted  Bonds. — Clause  XVIII.  If  any  bonds  held  by  any  savings 
bank  shall  be  in  default  either  in  principal  or  interest,  such  investment  shall 
promptly  be  reduced  in  its  book  value  approximately  to  the  market  value 
-of  the  same." 

Clause  XIX  relates  to  "loans  to  officers  of  savings  banks." 
Clause  XX  provides  that  bonds  bought  below  par  shall  be  entered  on  t  he 
books  and  returns  of  the  corporation  holding  the  same  at  the  actual  cost 
price  thereof,  and  the  discounts  in  the  price  thereof  may,  by  an  equal 
annual  amortization,  be  extinguished  so  as  to  gradually  bring  the  book  value 
thereof  to  par  at  maturity. 

Under  Clause  XXI  it  shall  not  be  lawful  for  any  savings  bank  to  borrow 
money  for  the  purpose  of  investing  or  loaning  the  same,  but  this  shall  not 
be  so  construed  as  to  prevent  any  savings  bank  from  borrowing  for  the 
purpose  of  meeting  a  run  or  unusual  withdrawals  by  its  depositors,  and  in 
no  case  shall  such  borrowing  exceed  10%  of  the  deposits  of  any  such  sav- 
ings bank.  _ 

CITIES,  COUNTIES  AND  TOWNS  IN 

STATE  OF  RHODE  ISLAND. 


Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  suite. 


BBISTOL. 

This  town  is  in  Bristol  Co.  Incorp. 
In  1746.    Popn  1915,  10.302. 

Sewer  Bonds. 
3Msg    M-S  $55, 000c... Sept  1  1930 
4s  M-S     40,000c    1932 

Refunding  Bonds. 
3Hs        M-.S$100,000o.  ..Sept  1  1930 
BOND.  DEBT  Oct  4  1916-  $195,000 

Floating  debt 4,050 

Slnklngfund 49,000 

Assess,  val.  '15  (abt.  act.)-7,7l4.500 
Town  tax  (per  $1,000)    1915-. $16.00 

INTBRI5ST  on  notes  is  paid  In 
Bristol,  B.  I.;  on  bonds  in  Providence 
at  the  Industrial  Trust  Co. 


BUERILLVILLE. 

This  town  Is  situated  In  Providence 
Co.    Inc.    1806.    Pop'n   1915.  8.086. 

Funding  Bonds. 

3Hg'99M-S  $60,000o..-Sept  1  1939 

r-'  Highway    Improvement   Bonds. 

43:e  '97  .J-.I     $15,000cifcr  Jan  l'18-'22 

(Part  due  every  five  years) 


Refunding  Bonds. 
3Hg'02M-S  $40,000c...Aug  1  1942 
BOND.  DEBT  Jan  29  '15.  .$120,000 

Note  debt 10,100 

Slnklngfund. 25,277 

Cash  on  hand 8,608 

Assess,  val.  (80%  act.)  ■13.4.462.450 
Tax  rate  (per$l,000)  1913 $13.00 

INT.  at  Industrial  Tr.  Co..  Prov. 


Assess,  val.  '15  (4-5  act.) .12 ,067 ,239 

Tax  rate  (per$l,000)  1915 $15.00 

Popul'n   1910.  22,754;    1915,  23,708 
INT.  at  Industrial  Tr.  Co..  Prov. 


CENTRAL  FALLS. 

This  city,  Incorp.  In  1895,  assumed 
the  debt  of  the  old  Ore  district  (which 
Is  now  a  part  of  the  city) .  and  a  part 
of  the  debt  of  the  town  of  Lincoln. 

Fire  District  Bonds. 
4  Hs  b'94  M-N  $16.0000. May  15  '16-19 

City  Bonds. 
4s  K '96  .T-D    $1 10,000c. Dec  1  •16-'26 

Bridge  Bonds. 
4s  '04     F-A$100.000o..Aug  1921-30 

Refunding  Bonds. 
4s  g  '08  F-A$200.000o.Aue  1   '28-'47 
BOND.  DEBT  Oct  1  '15.     $438,000 
Floating  debt 572,000 


CRANSTON. 

This  city  is  in  Providence  Co.  Inc. 
1754.     Population  1915,  26.940. 

Highway  and  Bridge  Bonds. 
4Kg'15  M-S  $50.000. .-Sept  15  1925 

School-House  Bonds. 
4s  g  '15  M-S  $25,000. .-Sept  15  1935 

Gold  Bonds. 
4s  g  '92  J-J  $150.000c&r-July  1  1922 
4s  g  '95  F-A  lOO.OOOc&rAug  15  1925 
4s  g  '94  F-A  135,000c&r-Aug  1  1929 
4s  g  '97  J-J  150,000c &r- July  1  1937 
4s  g  '05  J-J  50,000c&r-Jan  1  1945 
3  Ms'99  M-N  50,000c&r-Nov  1  1939 
4s  g  '07  M-N  lOO.OOOc&r-May  1  1947 
TOT.  BD.  DT.  Sept  1915  $810,000 
Highway  &  bridge  bonds 

(exempt  from  debt  limi 

tations) 

Sinking  fund  Aug  22  1915. 

NOTE  DEBT  Aug  22  '15. 

Assess,  val.  "14  (abt.  act.)  24,733,725 

Tax  rate  {per$l,000)  1914 $13.00 

INT.  on  bonds  of  1915  at  First  Nat 
Bank,  Boston,  or  Rhode  Island  Hos- 
pital Trust,  Providence;  other  int. 
payable  at  City  Treasurer's  office. 


50,000 
279,156 
425,000 


EAST  PROVIDENCE. 

This  town  Is  In  Providence  County. 
Incorp. March  1  1862.     School  bonds 
below   are  excluded   In  ascertaining 
borrowing  capacity. 
4s  '11     J-J     $75,000c-..July  1  1951 

Highway  Bonds. 
4Hg'15M-S  $32, 000c... Mar  1  1935 

Town  Bonds. 

4s  '88     M-S  $  16.000c 1916-1918 

4s  g  '93  J-J  25,000c- --July  1  1923 
4s  g '93  J-J  120,000c-July  1 '33&'43 
4s  '97  J-D  lOO.OOOcJ'ne  16'22&47 
4s  g '08  J-J     200,0000... Jan    11958 

Scfiool  Bonds 
4s  '08     J-J     $76,0000... July  1  1948 
4Hs'll  J-J      80,000c. --July  1  1951 

43^s'13  J-J       18,000 July  1  1953 

BOND.  DEBT  Apr  1915. .-$572,000 
School  bonds  (additional)..   174,000 

Floating  debt 35,000 

Sinking  fund 60.805 

Total  valuation  1914 14,029.455 

Town  tax  (per  $1,000)  1914_- -$15.00 
Popula'n  1910,  15,808;  1915.  18,584 

INT.  payable  at  the  Rhode  Island 
Hospital  Trust  Co.,  Providence,  and 
City  Trust  Co.,  Boston. 


General  Bonds. 

4s  g  '99  J-J     $60,000c--Aug  l5  1929 

Improvement  Bonds. 
4s  g  '88  M-N  $72,0000. Aug  16  1919 
TOTAL  DEBT  Oct  20  '16. .$225,000 
Assess,  val.  (2-3  act.)  '15. .4,215,447 
Total  tax  (per  $1,000)  1913-.  .$15.00 
Population  1910,  1,250:  1916,  1.431 

INT.  on  improvement  bonds  ot 
J.  P.  Morgan  &  Co.,  N.  Y.;  on  gen- 
eral bonds  at  Nat.  Shawmut  Bank, 
Boston;  on  highway  bonds  at  Old 
Colony  Trust  Co.,  Boston. 


EAST  PROVIDENCE  FIRE  DIST. 

4Hsg    J-J     $35,000c. . .July  1  1917 
4  Ms  g  J-J         50,0000. -.July  1  1922 

4}^3g    J-J     100,000 July  1  1932 

BOND.  DEBT  May  1915--$185,000 
INT.  at  Industrial  Tr.  Co,  Prov 
The  above  bonds,  while  issued  by  the 
district,  have  been  assumed  by  the 
E.  Prov.  Water  Co.,  which  purchased 
the  system  some  years  ago.  Al- 
though thus  assumed,  the  district 
has  not  been  relieved  of  the  respon 
sibility  of  their  payment. 


NEWPORT. 

Newport  Is  In  Newport  County. 
Settled  In  1639;  Incorporated  1784; 
re-chartered  In  1853. 

Third  Street  Impt.  Bonds. 
43  '14     J-D  $27.000-.June  1  '16- "24 

Notes. 
4Ks'14  ---    $98,000 1915-1920 

Police-station  Bonds. 
4Ks'13  M-N$60,000-.May    5 '16-27 

City  Hall  and  Impt.  Bonds. 
4g  g'98M-N  $153.000c_.May  15  1948 
4s  g  '00  J-J      18,000c-. July  25  1930 

Industrial  School  and  Consol. 
4s  '93  M-N  $146,000c_.May  15  1923 
3Hsg'00M-N     15, OOOC- -Nov  15  1930 

Fire  Dept.  Bonds. 
4}4s'16  ---    $42,000-Aug  15  '16-'29 

Public  Improvements. 
4s  g'95M-N  $100.000c---May  1  1925 

School  House. 
4s  g  '98  J-J     $40,000c.-.Jan    11928 
3Hs'04  J-D    150,000c---Junel  1954 
4s  '08     J-J       23, 000c -July  1  '16-'38 
4)^s'14  M-S  120.000c--Mar  2  '16-'39 

Easton  Beach  Impt.  Bonds. 
4sg'12  M-N  $21.0()0c.May  I  ■16-'22 
fl2,000c-Feb  1 
6,000c.Feb  1 
I    1,000c-. -Feb 

Broadway  Impt.  Bonds. 

4s  '15     ...     ($28,000-Augl5'16-'19 

\     4.000-.Aug  15  1920 

Park  Bonds. 
4s  g  '97  F-A  $40,000c_-Feb   15  1927 

Athletic  Field  Bonds. 
4s  '13     M-S  .$24,000. Mar  16  '16-'23 

Sewer  Bonds. 
4s    '86    M-N  535.000c- --Nov 
4s    '88    F-A     98,000c- _ -Feb 

Sewer  and  Street  Improvement. 
4s    '91     A-O  $70.000c-.Apr   15  1921 

Sidewalk   Bonds. 
4s  E  '99  F-A     50,000c. --Aug  1  1929 

Permanent  Impt.  Bonds. 
3  Hs  g  '00  J-J  50,000c__July  25  1930 
BOND.  DEBT  Oct  1  '16.$1,333.000 

Note  debt 98,000 

Slnklngfund 439,031 

Total  assessed  val.  1916.-64,921,500 
(Assessment  about  90%  actual  val.) 

Tax  rate  (per  $1,000)  1914 $13.80 

Popula'n  1910,  27,149;  1915,  30.472 

INT .  at  Newport  except  on  Indus- 
trial School  Loan,  which  is  payable  at 
Old  Colony  Trust  Co..  Boston. 


4s  '13 


6-'19 
'20-'22 
1  1923 


EAST  PROVIDENCE— WATCHE 
MOKET  FIRE  DIST. 
Sewer  Bonds. 

4Ms'09  J-J  $30,000c---July  1  1919 
BOND.  DEBT  Oct  15  1916  $30,000 
Assess,  val.  '15(abt.  act.)  -4,750,000 

Tax  rate  (per  $1,000)  1914 $1..50 

Population  in  1915  (est.) 12,000 

INT.    at   N.    W.    Harris   &    Co., 
Inc.,  Boston. 


1  1916 
1  1918 


NORTH  KINGSTOWN. 

This  town  Is  In  Washington  County 
Inc.  Oct.  28  1674.    Pop'n  '15,  3.931. 

Funding  Bonds. 
4s '05  M-S  $125.000c_.-Dec   1  1940 
BOND.  DEBT  Apr  26  '15. .$125,000 

Floating  debt 30,000 

Slnklngfund 53,627 

Assess,  val.  1914- --.4,853,405 

Tax  rate  (per  $1,000)  1913.. -$10.00 

INT.  at  Industrial  Tr.  Co.,  Prov. 


JOHNSTON. 

This  town  Is  In  Providence  County 
and  was  Incorporated  Mch.  6  1759. 
On  June  1  1898  a  portion  of  this  town, 
representing  about  five-sevenths  o' 
the  assessed  valuation,  was  annexed 
to  the  City  ot  Providence .  The  com- 
mission appointed  to  apportion  the 
debt  to  be  assumed  by  the  city  of 
Providence  reported  that  the  city's 
share  ot  the  net  debt  Is  $255,720.64, 
leaving  $101,677.48  as  the  town 
debt  remaining.  Bonds  Numbers 
151  to  191  (all  Inclusive)  remain  as  an 
obligation  ot  the  town  of  Johnston. 
The  bonds  given  below  are  those  re- 
maining as  an  obligation  ot  the  town 
after  division.  Chap.  882,  Laws  of 
1912,  increases  the  limit  of  debt 
which  may  be  incurred  by  this  town 
(not  counting  temporary  loans)  to 
5%  of  the  taxable  property. 
4Ms'16  ---    $85,000 

School  Bonds. 
.s  '15     ...    $12,000 

Refunding  Bonds. 

4s  '08     J-J  / $30, 000c 1918&'23 

\   40,000c- -1928  &  1933 

Gen.  Imp.  &  Road  Bonds — Gold 
4s  g  F-A  $41,000c&r_Feb  1  1917 
BOND.  DEBT  May  1915    $196,000 

Notes   outstanding 73, .500 

Sinking  fund 25,662 

Assess,  val.  "14  (\  act.)---3,464.110 
Town  Tax  (per  $1,000)  1914. -$15.00 
Population  1910,  6,935:  1915.  6,693 

INTEREST  payable  by  Rhode  Isl- 
and Hospital  Tr.  Co..  Providence, 
and  Nat.  Shawmut  Bank,  Boston. 


NORTH  PROVIDENCE. 

This  town  Is  In  Providence  Co. 
Incorporated  1765.  By  a  special 
Act  ot  the  Legislature  this  town  Is 
given  authority  to  borrow  up  to  7% 
of  Its  assessed  valuation. 

Funding  Bonds. 
4s  g '05  A-O  565,0000 -_. Oct    11936 
4Hsg    J-J       50,000--July  1  ■16-'42 
BOND.  DEBT  Oct  7  1915-$116,000 

Floating  debt 81 .000 

Sinking  fund.  &c 16 .502 

Assess,  val.  (%  act.)  '14-. 5.243, 280 
Total  tax  (per  $1,000)  1914.  .-512.00 
Population  1910,  5.407:  1916,  6.780 

INT.  at  Industrial  Tr.  Co.,  Prov. 


LINCOLN. 

This  town  Is  la  Providence  Co. 
Inc.  1871.  Population  1915,  10,149. 
4s  ff  A-OS125,000c-.-Octl5  1928 
BOND.  DEBT  Oct  15  1915  $125,000 

Floating  debt 11 5,000 

Sinking  fund  and  cash 82,000 

Assass.  val.  '15  (80%  act.)-5,839,810 
Tax  rate  (per  $1,000)  1915 $12.60 

INT.  at  Industrial  Tr.  Co.,  Prov. 


ttARBAQANSETT. 

This  place,  located  In  Washington 
Co.,  was  Incorp.  as  a  town  Juno  1901. 

Highway  Bonds. 
4Hs'13  M-N$40.000--Nov  1  '16-'23 


1923 
1930 


PAWTUCKET. 

This  city  Is  In  Providence  County. 
Incorporated  March  27  1885. 

Grade-Crossing  Abolition. 
43.^g'15F-A$,300,000--Feb  1   '16-'65 

General  Funding  Bonds. 
4s  '08     J-J  $238.000c&r  July  1  1948 

General  Debt  Bonds. 
4s  '89  J-J  l$49.000c--.JuIy  1  1919 
1 100.000c  July  1  '24&'29 
4s  g  '93  A-O  552,0000... Apr  1  1923 
4s  B  '96  J-J  237  .OOOc&r.  July  1  1936 
48  g  '97  M-N  130,000o&r  May  1  1937 

3  Msg  '02J-D  131.000r---June  1  1922 
4s  g '04  M-N  490,0000- --May  1  1944 
4s  g  '94  ...    258.000c. ..July  1  1934 

Sewer  Bonds. 
4s  g  '93  A-OS350,000o...Apr  1 
SJ^sg'OOA-O  26,000r-_-Apr  1 
4s  g  '94  J-J  167,000o&r  July  1  1934 
4s  g  '97  M-N  225,000o&r.May  1  1937 
4s  g  '04  M-N  35.0000- --May  1  1944 
4s  g  '08  J^       80.0000.  -  .July  1  1948 

4  Ms  g '10  J-J  90.0000... July  1  1960 
4>isp'12.-      40.000c&r  Dec  1  1952 

Bridge  Bonds. 
48  g  '04  M-N  $25.0000-. -May  1  19.34 
4;is?'15F-A     87 .000. .Feb  1    '16-'44 

School  Bonds. 
3Hs'02kJ-D  $32.000r...June  1  1922 
3  ,Hsg'99A-0  50,000o&r  Apr  1  1939 
48  g '04  M-S  120,0000. -.Mch  1  19'29 
4s  '08  J-J  94,000o&r.July  1  1938 
4Kg'12---  40.000cA;r.Dec  1  1942 
.3^15     ...    200.000 

Street  Improvement  Bonds. 
3HsK'99A-0  $100,000r--Apr    1  1939 

Highway  Bonds. 
48  g  '05  M-N  $210.0000- -Nov  1  1935 
4Hs'10  J-J  125.0000. -.July  1  1950 
4Hg'12..-  40.000c&r-Dec  1  1952 
4K8  J-D  47 .5(10.. Juno  1  '16-'44 
.8^15     ...    150,000 
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PAWTtrCKET  (Concluded).— 

Fire-Station  Bonds. 
4s  g  '05  M-N  $21. 000c. -.Nov  1  1930 
4Mg'12  ...      35.000c&r.Dec  1  1937 
.s  '15     ...        6.000 

Motor  Fire  Apparatus. 
-s  '15     ...    $25.000 

Public  Park  Bonds. 
4Hsg'10J-J  $40.000c---July  1  1950 
4}^g'12  ---      20.000c&r.Dec  1  1952 

Refunding  Bonds. 
4HS  g'lO  J-J  $20Q.000c.July  1  1950 

Water  Bonds. 

48  '89     J-J  S400,000c...July  1  19l9 

3Hsg'00A-O   37.000r...Apr   1  1930 

4s  g  '94  J-J       70.000c... July  1  1934 

4s  g  '97  M-N  100, 000c &r. May  1  1937 

4s  g  '04  M-N  100.000c... May  1  1929 

fHO.OOOc&r.J'ly  '18  &  '23 

4sg'08J-J  140.000c&r  J'ly  1  '28&  '33 

I  85,000c&r.-.July  1  1938 

4Hs  g'lOJ-J  (   50.000c.July  1  '20&'25 

150.000c.July  1  '30  c5c'35 

4}^g'12J-D   175.OO0c.Dec  1   ■17-'37 

($35,000  due  every  5  years.) 
4Ks'14  J-D   175,000c.June  1  '15- '39 

Recapifn  of  Debt  Jan.  1  1915. 

General  debt. $3,501,000 

Sewer  debt.. 1,013.000 

Water  debt 1.575.000 

Total  bonded  debt $6,089,000 

Floating  debt 753,307 

Total  debt $6,842,307 

Less  Sinking  Funds — 

General $842,010 

Sewer 562,800 

Water 277.656  1.682,465 

NET  DEBT  Jan  1   1915. $5, 159,842 
Assessed  valuation,  real.. 46,043,530 

Assessed  val.,  personal 8,427.450 

Personal  prop,  (intangible)  2,318,626 
Total  valuation  1915 56,789,606 

(Assessment    fair    cash    value.) 
Tax  rate  (per  $1,000)  1914. ..$16.50 

Population  In  1905 43.381 

Popula'n  1910.  51,622;  1915.  55,335 

INTEREST  Is  payable  at  the  First 
National  Bank  of  Boston. 


1945 


1932 


PROVIDENCE.  W.  L.  Clarke.  Tr. 
The  city  Is  situated  In  Providence 
County,  which  has  no  debt.  On 
June  1  1898  a  portion  of  the  town  of 
Johnston,  representing  about  five- 
sevenths  of  the  assessed  valuation, 
was  annexed  to  the  city  of  Pro- 
vidence, and  the  latter  assumes 
$255,720.64  of  the  net  debt  of  the 
old  town  of  Johnston.  City  was 
Incorporated  1832.  None  of  the 
city's  bonds  Is  tax-exempt. 

Harbor  Bonds. 

4s  g  '15  J-J  $500,000c&r-Jan   1 

School  Loan. 

4s  g  '95  M-N  $300,000r..May  1  1925 
4s  g  '97  A-O  500.000c&r.Apr  1  1927 
3Msg'99M-N  350.000r.--May  1  1929 
3Hsg'04M-N  300,000r.-.Nov  1  1934 
3Hsg'06J-D  300.000r..-June  1  1936 
3  Hsg  M-N  600.000rMay  1  '37  &  '39 
4sg  '13M-N300.000r....Nov  1  1943 

Fire  and  Police  Loan. 

3Msg'02M-N  $258,000r..Nov  1 

Bridge  Loan. 

3>^sg'04M-N  $200.000r..Nov  1  1934 

GanrAf*     I     OS  n 

4s  g  '91  J-J$l,125,000c&rJuly  1  1921 
4s  g  '92  M-S  500,000c&r.Mch  1  1922 
4s  g  '93  A-O  500,000c&r.Apr  1  1923 
4s  g  '95  M-N  800,000c&r.May  1  1925 
4s  g  '96  J-D  500.000c&r.June  1  1926 
4s  g  '97  A-O  50.000c&r.Apr  1  1927 
3Hsg'98A-0  200.000c &r .Apr  1  1928 
3s  g  '99  M-N  250,000c&r.May  1  1929 
38  g  '00  M-N  300,0000. ..May  1  1930 
3s  g  '01  M-N  300.000r...May  1  1931 
3Hsg'03M-N  .500,000r...Nov  2  1933 
3Hsg'04M-N  200.000r...Nov  1  1934 
4s  '06  g  M-N  .350,0000. -.Nov  1  1936 
3Hsg'10M-N  40O,O00r-..May  1  1940 
3Hsg'llM-N  500,000r..-Nov  1  1941 
4s  g  '14  M-N375,000 May  1  1944 

Town  of  Johnston  Bonds. 

4s  '92     F-A     59,000c... Feb    1  1917 

Hospital  Bonds. 

3Msg'10M-N  $375.000r..May  1  1940 

pAfk    I   OS fl 

4s  g  '92  M-S  $500,000o&r.Mch  1 
3Msg'97M-N  674,O00r-.-May  1 
4s  g  '08  M-N  260,000r...May  1 

Public  Improvement. 

3Msg'97M-N  $640,000r..May  1 
3s  g  '99  M-N  84,0000... May  1 
4s  g  '08  M-N  295.000r...May  1 

Weybosset  Bridge  Loan. 

3Hs'99M-N  $270.000c&r.May  1  1929 

Water  Loan. 

3Hsg'86M-S$101,000c&r.Sept  1  1916 
4s  g  '93  A-O  738,000c&r.Apr  1  1923 
s  g  '97  A-O  165,000c  &r     Apr  1  1927 

Refunding  Water  Loan. 

3sg  '00M-N$l,745.000c&rMay.l  1930 

Highway  Loan. 

4s  g  '94  M-N  $l,200,000r.May  1  1924 
3s  g  '00  M-N  300,000c&r.May  1  1930 
4s  g  '06  M-N  SOO.OOOc&r.Nov  1  1936 
4s  g  '15  J-J  1500,000c&r.Jan  1  1945 
4s  g '14  M-N     700,000r..May  1   '44 

JOHNSTON  BONDS  (Annexed). 

School  District  No.  15. 
4s  '94     A-O  $30.000c--.Oct    1  1924 

School  District  No.  1. 
4s  '97     M-N  $17.000o.--Nov  1  1927 

INTEREST  on  the  bonds  Is  pay- 
able as  follows: 

Park  loans  due  1922:  highway  due 
1930,  1944,  1945  and  1936;  public  im- 
prov't  1929;  school  1927;  sewer  1921 
to  1923,  1925  to  1930  and  1936;  water 
1916  &  1923,  1927  &  1930;  harbor 
1945  &  bridge  loan  at  Nat.  City  Bk., 
N.  Y.,  and  at  the  City  Treasury  tn 
Providence;  on  Johnston  school 
bonds  at  Industrial  Trust  Co.  In 
Providence;  on  Johnston  town  bonds 
at  Union  Trust  Co.  In  Providence; 
on  all  other  loans  at  City  Treasury. 


1922 
1947 
1938 

1937 
1929 
1938 


TOT.  DEBT,  SINKING  FUNDS, 
ETC.— 

Oct.  1  1915. 
Bonded  debt  (Incl.  water 

debt) $20,411,000 

Floating  debt 2,518,423 

Total    debt $22,929,423 

Sinking  funds,   &o 8.835,895 

Net  debt $14,093,528 

Water  debt  (Incl.  above) .  $2,749,000 
The  notes  outstanding  on  Oct.  1 
1915  representing  the  floating  debt 
were  Issued  for  and  are  chargeable 
to  the  following  accounts: 
Receiving  tomb.  North  Bur- 
ial Ground $4,000 

School  houses  and  lots -472,000 

Harbor  improvement 250.000 

Public  playground 262 ,000 

Highways,  special 1,012,850 

Public  comfort  station 49,000 

Olney  ville  grade  crossing 47 ,000 

Public  bath  houses- 49,729 

Dexter  Asvlum.  loan  accountlll  ,000 

Police  station,  2d  Ward 5,000 

Fire  stations 15,845 

City  Hall  alterations.. 145,000 

Sewer  construction 95,000 

Total $2,518,424 

WATER  WORKS. — The  water 
works  construction  account  to  Oct.  1 
1915  amounted  to  $7,071,283.41.  In 
year  1914-15  Income  from  water 
rents.  &c.,  was  $842,860.26;  cost  of 
maintenance  and  interest  on  water 
loans,  $418,870.92;  transfer  to  de- 
preciation and  extension  fund,  $140,- 
583.21;  surplus,  .«283.406,0o.  The 
total  value  of  city  property  In  1914 
was  as  follows:  Real  estate  (Including 
water  works  valued  at  $4.967 .951  62) , 
S17.558.411  62:  personal  property, 
$940,51506.  Trust  funds  were 
valued  at  $617,457.35. 

ASSESSED  VALUATION— 
1915.  1914. 

Real   est. $216. 132,380  $212,030,840 
Personal. *133. 243 ,340  '*132,173,580 

Total 349.375.720     344,204,420 

Taxp.M.  $17.50  $16.50 

Amount 

of  tax.     $5,063,520       $4,716,82. 

*  Includes  $77,818,840  intangible 
property,  which  is  taxed  at  $4  per 
$1,000. 

POPULATION.— In  1915  was 
247,660:  1910,  224.326;  1905.  198.- 
635;  1900,  175.597. 


SOUTH  KINGSTOWN. 

This  town  Is  In  Washington  County 
Inc.  Feb.  26  1722.     Pop.  1915.  5,497. 

Improvement  Bonds. 
4s  J-D    $39.000r-Dec  15  •15-'21 

($5,000  In  even  &  $6,000  In  odd  yrs.) 

Funding  Bonds. 
4s  '12     J-D  $97.000cJunel5'15-'33 
BOND.  DEBT  Apr  20   15.  $136,000 

Total  valuation  1915 7,134,965 

(Assessment  fair  cash  value.) 
Total  tax  (per  $1,000)  1915... $11 .00 

INT.  at  R.  I.  Hosp.  Tr.  Co.  or  at 
Town  I'reasurer's  office. 

TIVERTON. 

This  town  is  in  Newport  County. 

Refunding  Bonds. 
4s  '12     M-S  S6l.000c-Sept  1  *16-'42 

BOND.  DEBT  Oct  1  '15 $61,000 

Notes  outstanding 59,000 

Cashonhand 31,077 

Assessed    valuation  1915.. 4,612.325 

Tax  rate  (per  $1,000)  '15 12.00 

Population  In  1915 $4,409 

INT.  at  Massasoit-Pocasset  Nat. 
Bk..   Fall   River,  or    Town     Treas. 

WARWICK. 

This  town  Is  In  Kent  County. 
Patent  granted  and  signed  by  the 
Earl  of  Warwick  March  14  1643. 
Town  divided  Nov.  4  1913;  now  War- 
wick and  West  Warwick .  The  3  }^s 
below  were  Issued  prior  to  the  divi- 
sion. The  4Hs  were  issued  in  June 
1914  to  take  up  portion  of  indebed- 
ness  of  old  town  of  Wnrwick 
3Hsg  J-J  •.*251. 000c.. .Jan  1  1932 
4}ig'14  J-J  $350.000c  ...Julyl  1944 
BOND  .DEBT  Oct  4  '15.  .  .$601 ,000 

Sinking  funds 91,947 

Total  assess  Dec  15  '14..  18,075,875 

Tax  rate  (per  $1,000). .12.00 

Population  in  1915 13,302 

INT. — The  3J4s  are  payable  prin. 
&  int.  at  Rhode  Island  Hospital  & 
Trust  Co.,  Providence;  the  434s  at 
First  Nat.  B.ank,  Boston. 

*  Part  of  an  Issue  of  $400,000,  of 
which  $251,000  is  assumed  by  War- 
wick and  $149,000  by  West  Warwick. 


WESTERLY. 

This  town  Is  In  Washington  County. 
Inc.  1669.     Population  1915.  10.175. 

Funding  Bonds. 
4s  g  '09  J-D  $100.0000.  .June  1  1939 

Refunding  Bonds. 
4s  g        J-J     $30,0000... Jan    2  1929 

Water  Loan. 
4s  M-S$100,000r...Sept  1  1927 

3^sg  F-A  73,000o...Feb  11929 
3Hsg'05M-S  $65.000c...Mch  1  1930 
BOND.  DEBT  Nov  16  '15-$368.000 

Floating  debt 348,271 

Water  debt  (Included)...      281,200 

Water  sinking  fund ,52.072 

Assess,  val.  '15  (K  act.). .11,353, 150 
Tax  (per  $1,000)  1914 $15.00 

INTEREST  on  the  funding  4s  pay- 
able at  Old  Colony  Trust  Co.,  Boston: 
on  other  coupon  bonds  at  the  U.S. 
Mortgage  &  Trust  Co.,  N.  Y.  City. 

WEST  WARWICK. 

P.  O.  River  Point. 

3Ks      J-J  $149 ,000c Jan  1  1932 

4Mg'14J-J  ,300,000 July  1  1944 

BOND.  DEBT  Oct  1915. ..$449,000 

Sinking  fund 52,780 

Assess,  val.  Dec.  15  '14  -.10,652.015 


Tax  late  (per  $1,000)  1914. ..$10.00 

Population  in  1915 15.782 

INTEREST  payable  In  Providence 
at  Rhode  Island  Hospital  Trust  Co. 
and  Union  Trust  Co. 


1919 


WOONSOCKET. 

Woonsocket  Is  In  Providence 
County.  Incorporated  as  a  town 
In  1867;  a  city  June  13  1888. 

Refunding  Water  Bonds. 
48g'99  A-O$150.000r-..Apr   1 

City  Hall  Bonds. 
4s  g  '03  M-N  $100.000c..May  1  1923 

Funding  Bonds. 
4s  g  '94  A-O$256,000r...Apr   1  1924 
4s  g  '97  M-N  238,000r...May  1  1927 
4Hsg'07J-D  200.000c... June  1  1927 

4s '08     s-a     435,000c&r 1933 

43 '11  J-D  250,000o...Junel  1941 
4Hs'llJ-D  250.000c.-.June  1  1941 
4  34  s' 14  M-N500,000 May  1  1944 

Sewer  Bonds. 
4s  g  '93  F-A  $79,000r 
4s  g  "97  F-A     35.000r 
4s  s  '97  F-A     43.000r 
3  34sg'01F-A     71,000r 


.June  1  1924 
.June  1  1946 


...Augl5:i921 
..Feb  15  1925 
..Aug  15  1925 
..Feb    15  1925 


4s  g '04  J-D    $81 ,000c. 
434s'15  J-D     50,000c. 

Water  Bonds. 

48  g  '91  M-N  $83.000r...Nov  1  1916 
3Hsg'01M-N  200,000r-.-May  1  1931 
4s  g  '03  M-N  100.000c. ..May  1  1923 
4s  g  '04  J-D  150.000c... June  1  1929 
4s  g  '05  M-N    50.000c. ..Nov  1  1936 

School  Bonds. 

4s  g  '03  M-N  $97. 000c... May  1  1923 
434s'15  J-D  laO.OOOc.-Junel  1945 

Refunding   Bonds. 
4Hsg'07J-D   S200.fX(00-.June  1  1927 
BOND.  DEBT  July  1  '15  $3,768,000 
Floating  debt  Oct  20  "15  -       200,000 

Slnklngfund 991,370 

NET  DEBT  Get  Vi  "15..  2,707,630 
Water  debt  (Included) .. .  733.000 
Water  sinking  fund  (inc.)  232.230 
Total  assessed  val.  1915.-31,625,200 
(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1915..  .517.00 

Val.  of  city  prop.    1915 2,540,000 

Popula'n  1910,38,125;  1915,  40,075. 

INTEREST   on   coupon   bonds   is 
payable  at  First  Nat.  Bank,  Boston. 


ADDITIONAL  STATEMENTS. 


Bonded  Floating  Assessed  Tax  per  P'p'i'H'n 
debt.  debt.  Valuation.  $1,000  1915. 
$53,000  e$5,117  250e$ll  .60 
69,465  t5.040,525  tl5.60 
35.159  19,934.954  10.00 
48,942  t3, 003,500  flO  00 
48,325  d3, 222. 671  zlO.OO 
.52.500       1944,200 


Barrlngton  (T.),  Bristol  Co...     None 

Coventry  (T.),  Kent  Co None 

Cumberland(T.),ProvldenceCo  172.000 
East  Greenwich  (T.),  Kent  Co.  None 
Jamestown  (T.),  Newport  Co. 105.000 
NewShoreham(T.),NewportCol47,500     .52.500      i944,2no     15.00 

North Smlthfleld(T.>Prov'ceCo'25.000     e2,877,S62    elO.OO 

Scltuate  (T.).  Providence  Co..     None     88,816   13,033,345  elO.OO 

Warren  (T.),  Bristol  Co 35.000     31,000  e6.87S.290  ell.60 

X  Figures  are  for  1912.     d  Figures  are  for  1913.     «  Figures  are  for  1914 
t  Figures  are  for  1915.     *  Total  debt. 


2.982 
5.669 
9  929 
3.604 
1  518 
1,414 
2.805 
3.342 
7,241 


State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thiirteen 

Total  area  of  State  (square  miles) 5.004 

State  Capital 1_ Hartford 

Governor  (term  exp.  Jan.  1917) Marcus  H.  Holcomb 

Secretary  of  State  (term  exp.  Jan.  1917). .Charles  D.  Burnes 
Treasurer  (term  exp.  Jan.  1917). .Frederick  S.  Chamberlain 
State  Comptroller  (term  exp.  Jan.  1917). .Morris  C.  Webster 
Attorney-General  (term  exp.  Jan.  1919). .George  E.  Hinman 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  fol- 
lowing the  first  Monday  in  January.  A  constitutional  amendment  adopted 
In  Oct.  1911  limits  the  length  of  each  session  to  the  first  Wednesday  after  the 
first  Monday  in  June.     V.  95.  p.  1435. 

HISTORY  OF  DEBT. — For  early  history  of  the  Connecticut  State  debt 
see  "State  and  City  Supplement"  of  April  1895,  page  36.  The  334% 
bonds  below,  it  is  provided,  "shall  be  exempt  from  taxation  by  or  under 
State  or  municipal  authority."  The  4s  are  also  exempted  from  taxation, 
but  the  Act  provides  that  "this  exemption  shall  not  be  construed  to  apply 
to  corporations  taxed  under  the  provisions  of  Section  2331 .  General  Statutes, 
and  amendments  thereof."     Connecticut's  debt  now  is  as  follows: 

— Interest —     Principal 

Name  and  Purpose.  Bate.  Payable.    When  Due.  Outstand'g. 

State  bonds    .1909     3  3^     A-O     'April  1  1934  $3,064,000 

do         do      1911     4         J-J  July    11936  10,000.000 

War  loan 1865       Ceased  Oct.   11885  100 

•  Subject  to  call  after  April  1  1924. 

INTEREST  on  all  bonds  is  payable  in  Hartford,  Conn.,  but  checks  are 
mailed  on  request. 

TOTAL  DEBT,  &C.—  Oct.  1  '14.      Oct.  1  '13.       Oct.  1  '12.      Oct.  1  '11. 

Total  bonded  debt $11,064,100     $7,064,100     $7,064,100     $3,064,100 

CivU  list  funds 102,828  315,432       2,186,244  376,676 


Net  bonded  debt $10,961,272     $6,748,668     $4,877,856     $2,687,524 

ASSESSED  VALUATION. — Assessed  value  believed  to  be  fair  value. 
Years.        Tax  valuation.   Years.        Tax  valuation.  \  Years.        Tax  valuation . 

1914 $1,105,081,413   1910 $997,500,664   1900 $694,200,162 

1913 $1,172.051,74011909 965,629,807   1895 452,863,714 

1912 1,102,990.545 1 1906 712.519,166   1888 354.557,516 

1911 1,041,334,0191  I 

These  valuations  do  not  include  steam  or  electric  railroads,  banks.  In- 
surance or  investment  companies  and  only  a  small  portioa  of  cash,  bonds 
or  notes. 

Under  Chapter  106,  as  amended  by  Chapter  165,  Laws  of  1901.  the  State 
collects  the  tax  on  every  bank,  national  banking  association,  trust.  Insur- 
ance, Investment  and  bridge  company  whose  stock  Is  not  exempt  from 
taxation,  and  remits  the  amount  so  collected  to  the  various  city  and  town 
treasurers.  The  value  of  such  stocks  was  previously  Included  In  the  grand 
list  of  each  town. 

POPULATION  OF  STATE. — Population  has  been  as  follows: 

1910... 1.114.7561  1870 637,454   1840 309,978   1810 261.942 

1900...    908.420   1869 460.147    1830 297.675   1800 251.002 

1890...    746.258   1850 370,792   1820 276,24811790 237,946 

1880...    622,700  I 

DEBT  LIMITATION. — The  constitution  of  Connecticut  contains  but  a 
single  provision  restricting  tbe  debt-making  power.  The  provision  Is 
Article  25.  adopted  as  an  amendment  In  1877,  and  Is  as  follows: 

No  County,  City.  Town,  Borough  or  other  Municipality  shall  ever  sub- 
scribe to  the  capital  stock  of  any  railroad  corporation,  or  become  the  pur- 
chaser of  the  bonds,  or  make  donation  to,  or  loan  Us  credit  In  aid  of,  any 
such  corporation;  but  nothing  herein  contained  shall  affect  the  validity  of 
any  bonds  or  debts  Incurred  under  existing  laws,  nor  be  construed  to  pro- 
hibit the  General  Assembly  from  authorizing  any  town  or  city  to  protect  by 
additional  appropriations  of  money  or  credit  any  railroad  debt  contracted 
prior  to  the  adoption  of  this  amendment. 

The  foregoing  Is  explicit  and  comprehensive,  covering  every  municipality. 
There  are  no  general  restrictions  In  the  Revised  Statutes:  whatever  re- 
strictions have  been  made  from  time  to  time  are  contained  In  enabling  Acts 
and  In  city  charters. 

As  to  towns,  we  notice  that  there  Is  a  general  law  granting  them  unlimited 
power  to  issue  bonds.  -According  to  Section  1931;  Chapter  121.  of  the 
Revised  Statutes  of  1902.  "when  any  town  shall  have  made  appropriations 
or  Incurred  debts,  or  shall  hereafter  make  appropriations  or  Incur  debts 
exceeding  $10,000,  It  may  issue  bonds,  either  registered  or  with  coupons 
attached,  or  other  obligations,  payable  at  such  times  and  at  such  annua) 
rate  of  Interest  not  exceeding  6%,  payable  annually  or  semi-annually,  as  It 
shall  determine,"  &c.  Cities  have  had  no  such  general  authority  conferred 
upon  them. 

TAX  EXEMPTION. — The  following  securites  are  exempt  from  all 
State  and  local  taxation  against  the  owner:  United  States  bonds:  any 
bonds  issued  under  a  statute  of  this  State  which  specifically  exempts  them 
from  taxation:  bomds  Issued  by  any  city  or  town  in  the  aid  of  the  construc- 
tion of  railroads,  and  bonds  issued  to  redeem  the  same  as  provided  in  Sec- 
tion 2315  of  the  General  Statutes;  bonds  and  other  choses  in  action  of 
Connecticut  railroads  and  notes,  on  which  the  borrower  agrees  to  pay  the 
taxes,  seciu-ed  by  mortgage  on  real  estate  in  thi^  State  to  an  amount  equal 

i  to  the  assessed  valuation  of  such  real  estate. 

I  All  other  bonds,  notes  and  choses  in  action,  includirig  those  of  all  water, 
lighting,  heating,  power  and  other  manufacturing,  mercantile,  and  municipal 
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corporations,  are  taxable  locally,  as  provided  in  Section  2323  of  the  General 
Statutes,  or  to  the  Slate  at  four  mills  per  annum  in  accordance  with  Sec- 
tion 2325. 

SAVINGS  BANK  rNVESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— A  complete  revision  of  tlie  law  concerning  investments  by  savings 
banks  was  made  by  the  1913  Legislature.  In  1915  the  Legislature  passed 
an  Act  permitting  savings  banks  to  invest  in  bankers'  acceptances.  The 
full  text  of  this  Act  will  be  found  in  the  "Chronicle"  of  July  24,  page  257. 
A  digest  (Sections  2.3,4  and  5)  of  the  law,  governing  investment  in  mu- 
nicipal obligations,  is  given  below. 

Sections  2  and  3  concern  State  loans  and  permit  mvestment  m  bonds  of 
the  District  of  Columbia  and  stock,  bonds  or  interest-bearing  obligations 
of  the  United  States  or  any  State  admitted  to  Statehood  prior  to  Jan.  1 
1896,  wiiich  has  not,  within  10  years  previous  to  such  investment,  defaulted 
for  more  than  90  days  in  the  payment  of  principal  or  interest;  and  in  the 
bonds  or  interest-bearing  obligations  of  any  State  which  at  time  of  invest- 
ment have  been  outstanding  for  at  least  10  years,  and  which  have  been 
Issued  (1)  for  the  funding  or  settlement  of  any  previous  obligation  of  such 
State  theretofore  in  default,  or  (2)  for  the  refunding  of  such  funding  or 
settlement  obligation  of  such  State  theretofore  in  default;  provided  there 
has  been  no  default  on  said  funding  or  refunding  bond  since  issuance. 

Sec.  4.  In  obligations  of  any  county,  town,  city,  borough,  school  dis- 
trict, fire  district  or  sewer  district  in  this  State. 

Sec.  5.  In  stock  or  bonds  of  any  incorporated  city  in  a  State  admitted 
to  Statehood  prior  to  Jan.  1  1896,  incorporated  as  a  city,  under  the  same 
or  a  different  name,  at  least  25  years  prior  to  making  such  investment,  and 
which  has  not  less  than  20,000  inhabitants;  provided  the  bonded  debt,  in- 
cluding the  issue  in  which  such  investment  is  made,  and  its  proportion, 
based  on  the  valuation  of  property  therein  for  the  assessment  for  taxation 
next  preceding  such  investment,  of  the  county  and  town  debt,  after 
deducting  water  debt  and  sinking  funds  available  for  other  classes  of  bonds, 
does  not  exceed  7%  of  the  valuation  of  the  taxable  property,  and  provided 
the  city  issuing  such  bonds,  or  the  State  in  which  it  is  located,  has  not  de- 
faulted for  more  than  90  days  in  the  payment  of  any  of  its  funded  indebted- 
ness or  the  interest  thereon,  within  15  .years  next  preceding  the  purchase  of 
such  bonds.  The  provisions  of  this  section  shall  not  authorize  tnvestment 
in  any  "special  assessment"  or  "improvement"  bonds,  or  other  bonds  or 
obligations  which  are  not  the  direct  obligations  of  the  city  issuing  the  same, 
and  for  which  the  faith  and  credit  of  the  issuing  city  are  not  pledged. 

Sections  6  to  22,  inclusive,  of  the  new  law,  given  in  full  below,  regulate 
investment  in  securities  of  railroad  corporations  and  street  railways. 

Sec.  6.  In  the  bonds  or  interest-bearing  obligations  issued  by  a  railroad 
corporation  organized  under  the  laws  of  any  of  the  New  England  States, 
and  owning  in  fee  not  less  than  300  miles  of  railroad  located  in  said  States, 
and  which  has  paid  in  dividends  in  cash  an  amount  equal  to  not  less  tlian 
4%  per  annum  on  its  outstanding  shares  of  capital  stock  in  each  fiscal  year 
for  the  5  years  next  preceding  such  investment,  or  in  the  bonds  or  interest- 
bearing  obligations  issued  by  a  railroad,  terminal,  depot,  bridge,  tunnel  or 
street  railway  corporation  organized  under  the  laws  of  any  of  the  New 
England  States  or  the  State  of  New  York  assumed  by  a  railroad  corporation 
organized  under  the  laws  of  any  of  the  New  England  States  and  owning 
in  fee  not  less  than  300  miles  of  railroad  located  in  said  States  and  complying 
with  all  the  provisions  of  tliis  section;  if  any  such  railroad  corporation  shall 
be  leased  to  another  railroad  corporation  organized  under  the  laws  of  any 
of  the  New  England  States  and  owning  in  fee  not  less  than  300  miles  of 
railroad  located  in  said  States,  under  a  lease  which  provides  for  the  pay- 
ment by  the  lessee  as  rental  an  amount  sufficient  to  pay  dividends  on  the 
capital  stock  of  the  lessor  amounting  in  the  aggregate  in  each  fiscal  year 
of  said  lessor  corporation  during  the  term  of  said  lease  to  not  less  than  4% 
on  its  outstanding  capital  stock,  such  lessor  shall  be  regarded  as  having 
paid  its  dividends  within  the  meaning  of  this  section,  but  in  case  the  lessee 
shall  hold  any  shares  of  the  capital  stock  of  thelessor,  such  shares  shall  not 
be  considered  as  outstanding  within  the  meaning  of  this  section. 

Sec.  7.  In  bonds  or  debentures  actually  issued  by  a  railroad  corporation 
Incorporated  in  any  of  the  New  England  States,  at  least  V2  of  the  railroad 
of  which  is  located  in  said  State,  whether  sucli  corporation  is  in  possession 
of  and  is  operating  its  own  railroad  or  such  railroad  is  leased  to  another 
railroad  corporation  incorporated  in  any  one  of  the  New  England  States, 
provided  such  bonds  or  debentures  shall  be  secured  either  by  a  mortgage 
which  was  at  the  date  thereof,  or  is  at  the  time  of  making  the  investment, 
a  first  mortgage  on  not  less  than  75%  of  the  railroad  of  such  corporation 
owned  in  fee  at  the  date  of  the  mortgage,  or  by  a  refunding  mortgage  which 
provides  for  the  retirement  of  all  prior  lien  mortgage  bonds  of  such  railroad 
corporation,  or  by  a  mortgage  which  is  a  prior  lien  on  some  part  of  the  rail- 
road covered  by  a  refunding  mortgage  which  provides  for  the  retirement 
of  all  outstanding  prior  lien  bonds,  or  that  if  the  railroad  and  railroad 
property  of  such  corporation  are  unincumbered  by  mortgage,  such  bonds 
or  debentures  shall  be  issued  under  the  authority  of  one  of  said  States  which 
provides  by  law  that  no  such  railroad  corporation  which  has  issued  bonds  or 
debentures  shall  subsequently  execute  a  mortgage  upon  its  road,  equip- 
ment, franchise  or  upon  any  of  its  real  or  personal  property,  without  in- 
cluding in  and  securing  by  such  mortgage  all  bonds  or  debentures  previously 
issued  and  all  pre-existing  debts  and  liabilities,  and  provided  such  corpora- 
tion has  paid  in  dividends  in  cash  an  amount  equal  to  not  less  than  4% 
per  annum  on  all  its  outstanding  capital  stock  in  each  fiscal  year  for  the 
five  years  next  preceding  such  investments.  If  any  such  railroad  company 
shall  hold  the  railroad  of  another  such  railroad  corporation  under  a  lease 
which  provides  for  the  payment  by  the  lessee  as  rental  of  an  amount  suffi- 
cient to  pay  dividends  on  the  capital  stock  of  the  lessor  amounting  in  the 
aggregate  in  each  fiscal  year  of  said  lessor,  during  the  term  of  said  lease, 
to  not  less  than  4%  on  all  its  outstanding  capital  stock,  such  lessor  shall  be 
regarded  as  having  paid  its  dividends  within  the  meaning  of  this  section; 
but  in  case  the  lessee  shall  hold  any  shares  of  the  capital  stock  of  the  lessor 
such  shares  shall  not  be  consideied  as  outstanding  within  the  meaning  of 
this  section. 

Sec.  8.  No  bonds  or  other  Interest-bearing  obligations  shall  be  made 
a  legal  investment  by  sections  6  and  7  in  case  the  authorized  issue  thereof, 
together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming  cor- 
poration, including  all  evidences  of  debt  that  may  legally  be  issued  under 
any  of  its  prior  authorizations  or  under  any  of  its  assumed  prior  authori- 
zations, after  deducting  therefrom,  in  case  of  a  refunding  mortgage,  the 
bonds  reserved  under  the  provisions  of  said  mortgage  to  retire  prior  debts 
at  maturity,  shall  exceed  3  times  the  outstanding  capital  stock  of  said  cor- 
poration at  the  date  of  such  investment. 

Sec.  9.  In  the  bonds  Issued  by  a  railroad,  terminal,  depot,  bridge,  tun- 
nel or  street  railway  corporation  organized  under  the  laws  of  any  of  the  New 
England  States  or  the  State  of  New  York,  the  property  of  which  is  located 
wholly  or  in  part  in  one  of  said  States,  or  in  the  bonds  issued  by  a  railroad 
terminal,  depot,  bridge,  tunnel  or  street  railway  corporation,  organized 
under  the  laws  of  any  of  said  States,  assumed  by  a  railroad,  terminal, 
depot,  bridge,  tunnel  or  street  railway  corporation  organized  under  the 
laws  of  said  States,  provided  such  bonds  shall  be  secured  either  by  a  mort- 
gage which  was  at  the  date  thereof,  or  is  at  the  time  of  making  the  invest- 
ment, a  first  mortgage  on  not  less  than  75%  of  the  railroad  owned  in  fee 
at  the  date  of  the  mortgage,  in  the  case  of  a  railroad  or  street  railway  cor- 
poration, or  the  fixed  property,  in  the  ca.se  of  a  terminal,  depot,  bridge  or 
tunnel  corporation,  owned  by  the  corporation  issuing  the  bonds,  or  byre- 
funding  mortgage  which  provides  for  the  retirement  of  all  prior  lien  bonds 
of  such  corporation ,  or  by  a  mortgage  which  is  a  prior  lien  on  some  part  of 
the  property  covered  by  a  refunding  mortgage  which  provides  for  the  re- 
tirement of  all  outstanding  prior  lien  bonds.  No  bond  shall  be  made  a 
legal  investment  under  this  section  unless  the  bonds  are  guaranteed,  prin- 
cipal and  interast,  by  endorsement  by,  or  guaranteed  principal  and  interest 
by  endorsement,  which  guaranty  has  been  assumed  by  a  railroad  corpora- 
tion owning  in  fee  not  less  than  300  miles  of  railroad  in  the  New  England 
States,  whose  bonds  are  made  a  legal  investment  under  sec.  6.  No  bonds 
shall  be  made  a  1  egal  investment  by  this  section  in  case  the  mortgage  secur- 
ing the  bonds  shall  authorize  a  total  issue  of  bonds  which,  added  to  the  total 
debt  describedi  n  sec.  8  of  the  guaranteeing  corporation,  including  therein 
the  authorized  amount  of  all  previously  guaranteed  bond  issues,  shall  ex- 
ceed 3  timas  the  outstanding  capital  stock  of  said  guaranteeing  corporation 
at  the  time  of  making  said  investment. 

Sec.  10.  In  the  mortgage  bonds,  as  dascribed  in  Sec.  15.  issued  or  as- 
sumed by  any  railroad  corporation  incorporated  under  the  laws  of  the 
United  States,  or  any  State,  provided  such  railroad  corporation  owned  in 
fee  during  each  of  the  5  fiscal  years  of  such  railroad  corporation  next  pre- 
ceding the  date  of  such  investment  not  lass  than  500  miles  of  standard 
gauge  railroad,  exclusive  of  sidings,  within  the  United  Statas,  and  provided 
such  railroad  corporation  has  complied  during  each  of  said  fiscal  years 
with  the  provisions  of  Sec.  14,  or  if  such  corporation  owned  in  fee  less  than 
500  miles  of  such  railroad ,  the  gross  earnings  of  such  corporation ,  as  reck- 
oned In   sec.  14.  shall  have  been  not  less  than  ^10,000,000. 

Sec.  11.  In  the  mortgage  bonds,  as  described  in  Sec.  15,  issued  or  a.s- 
sumed  by  any  railroad  corporation  incorporated  under  the  laws  of  the  United 
States,  or  any  State  thereof,  provided  during  each  of  the  5  fiscal  years  of 


such  railroad  corporation  next  preceding  the  date  of  such  investment  its 
railroad  subjected  to  the  lien  of  the  mortgage  securing  its  bonds  has-been 
operated  by  a  corporation  described  in,  and  which  has  complied  with  all 
the  provisions  of,  sections  10  and  14.  No  bonds  shall  be  made  a  legal 
investment  by  this  section  unless  the  bonds  are  guaranteed  principal  and 
interest  by  endorsement  by,  or  guaranteed  principal  and  interast  by  en- 
dorsement which  guaranty  has  been  assumed  by,  the  corporation  operating 
the  railroad  covered  by  the  mortgage  securing  the  bonds  and  which  has 
complied  with  all  the  provisions  of  sections  10  and  14.  No  bonds  shall  be 
made  a  legal  investment  by  this  section  unless  the  bonds  are  guaranteed 
principal  and  interest  by  endorsement  by,  or  guaranteed  principal  and 
interest  by  endorsement  which  guaranty  has  been  assumed  by,  the  corpora- 
tion operating  the  railroad  covered  by  the  mortgage  securing  the  bonds 
and  which  has  compliad  with  all  the  provisions  of  sections  10  and  14. 

Sec.  12.  In  the  mortgage  bonds  as  described  in  this  Act  issued  or  assumed 
by  any  terminal,  depot,  bridge  or  tunnel  company  incorporated  under  the 
laws  of  the  United  States,  or  any  State,  provided  the  property  of  such  ter- 
minal, depot,  bridge  or  tunnel  company  is  used  by  one  or  more  railroad 
corporations  described  in,  and  which  have  complied  with  all  the  provisions 
of,  sections  10  and  14.  No  bond  shall  be  made  a  legal  investment  by  this 
section  unless  the  bond  is  guaranteed  principal  and  interest  by  endorse- 
ment by,  or  guaranteed  principal  and  interest  by  endorsement  which  guar- 
anty has  been  assumed  by,  one  or  more  railroad  corporations  describe  in, 
and  which  has  complied  with  all  the  provisions  of,  sections  10  and  14. 

Sec.  13.  In  the  mortgage  bonds  as  described  in  Sec.  15  issued  or  assumed 
by  any  railroad  corporation  incorporated  under  the  laws  of  the  United 
States,  or  any  State,  provided,  during  each  of  the  5  fiscal  years  of  such 
railroad  corporation  next  preceding  the  date  of  such  investment,  such  rail- 
road corporation  owned  in  fee  not  less  than  100  miles  of  standard-gauge 
railroad,  exclusive  of  sidings,  within  the  United  States,  and  provided  such 
railroad  corporation  has  complied  during  each  of  said  fiscal  years  with  the 
provisions  of  sec.  14.  No  bonds  shall  be  made  a  legal  investment  by  this 
section  unless  the  bonds  are  guaranteed  principal  and  interest  by  endorse- 
ment by,  or  guaranteed  principal  and  interest  by  endorsement,  which 
guaranty  has  been  assumed  by,  a  corporation  described  in,  and  which  has 
complied  with  all  the  provisions  of.  Sections  10  and  14,  nor  unless  it  complies 
with  the  provisions  of  sec.  16. 

Sec.  14.  Any  railroad  corporation  described  in  sections  10  and  13  shall 
comply  with  the  provisions  of  this  section  during  each  of  the  5  fiscal  years 
of  such  railroad  corporation  next  preceding  the  date  of  such  investment, 
before  any  of  its  mortgage  bonds  as  described  in  sec.  15  shall  be  made 
a  legal  investment:  Such  railroad  corporation  shall  have  paid  the  matured 
principal  and  interest  of  all  indebtedness  and  shall  have  paid  in  dividends 
in  cash  to  its  stockholders  an  amount  equal  to  at  least  4%  upon  all  its  out- 
standing capital  stock;  the  gross  earnings  from  the  operation  of  the  property 
of  such  railroad  corporation,  including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  corpora- 
tion, and  the  gross  earnings  from  the  sale  of  coal  from  mines  owned  or  con- 
trolled by  it,  shall  not  have  been  less  in  amount  than  5  times  the  amount 
necessary  to  pay  the  interest  payable  upon  its  entire  outstanding  indebted- 
ness, the  rentals  of  all  leased  lines,  and  the  interest  on  all  outstanding  in- 
debtedness of  railroads  controlled  and  operated  which  are  not  owned  by 
said  corporation,  8,fter  deducting  from  said  interest  and  rentals  interest  and 
dividends  received  from  the  stocks,  bonds  or  notes  of  railroad  corporations 
not  operated  by  said  corporation,  which  have  been  deposited  with  a  trustee 
as  the  only  security  for  the  payment  of  bonds  or  notes  issued  by  said  cor- 
poration, but  not  in  excess  of  the  interest  on  said  last-named  bonds  or  notes. 

Sec.  15.  Whenever  the  term  "mortgage  bonds"  Is  used  in  sections  10  to 
20,  inclusive,  it  shall  mean  either  (1)  That  the  mortgage  securing  the  bonds 
was  at  the  date  thereof,  or  is  at  the  date  of  such  investment,  a  first  mortgage 
on  not  less  than  75%  of  the  railroad,  in  the  case  of  a  railroad  corporation, 
or  the  fixed  property,  in  the  case  of  a  terminal,  depot,  bridge  or  tunnel  com- 
pany, owned  in  fee  at  the  date  of  the  mortgage  by  the  corporation  which 
executed  the  mortgage  and  issued  the  bonds;  that  75%  of  the  railroad  sub- 
ject to  the  lien  of  said  mortgage  is  connected;  that  the  date  of  said  mortgage 
is  at  least  5  years  prior  to  the  date  of  such  investment,  unless  the  corpora- 
tion issuing,  assuming  or  guaranteeing  the  bond  has  complied  with  sec.  14 
for  each  of  the  10  fiscal  years  of  such  corporation  next  preceding  the  date 
of  such  investment;  but  a  mortgage  given  in  substitution  for  and  not  greater 
in  amount  than  such  mortgage,  and  covering  the  same  railroad  or  property, 
shall  be  considered  to  be  in  accordance  with  this  requirement;  (2)  That  If 
the  mortgage  securing  the  bonds  was  at  the  date  thereof,  or  is  at  the  date 
of  such  investment,  not  a  first  mortgage  on  not  less  than  75%  of  the  rail- 
road owned  in  fee  at  the  date  of  the  mortgage,  it  is  a  first  mortgage  on  at 
least  75%  of  the  railroad  subject  to  the  lien  of  said  mortgage  at  the  date 
thereof;  but  if  any  stocks  or  bonds  are  deposited  with  the  trustee  of  said 
mortgage  as  part  security  therefor,  representing  or  covering  railroad  mile- 
age not  owned  in  fee.  the  bonds  secured  by  said  mortgage  shall  not  become 
legal  investments  unless  said  corporation  owns  in  fee  at  least  75%  of  the 
total  mileage  which  Is  subject  to  the  lien  of  such  mortgage,  including  the 
mileage  which  is  represented  or  covered  by  said  stocks  or  bonds;  that  75% 
of  the  railroad  subject  to  the  lien  of  said  mortgage  is  connected;  that  the 
date  of  said  mortgage  is  at  least  5  years  prior  to  the  date  of  such  invest- 
ment, unless  the  corporation  issuing,  assuming  or  guaranteeing  the  bond 
has  complied  with  sec.  14  for  each  of  the  10  fiscal  years  of  such  corporation 
next  preceding  the  date  of  such  Investment;  but  a  mortgage  given  in  sub- 
stitution for  and  not  greater  in  amount  than  such  mortgage,  covering  the 
same  railroad  or  property,  shall  be  considered  to  be  in  accordance  with  this 
requirement.  (3)  That  the  mortgage  securing  the  bonds  was  at  the  date 
thereof,  or  is  at  the  date  of  such  investment,  a  first  mortgage  or  a  mortgage 
or  trust  indenture  which  is  in  effect  a  first  mortgage  upon  all  the  railroads, 
subject  to  the  lien  of  said  mortgage  or  trust  Indenture  by  virtue  of  the  irrevo- 
cable pledge  with  the  trustee  thereof  of  an  entire  issue  of  issues  of  bonds 
which  are  a  first  lien,  upon  the  railroad  of  a  railroad  corporation  which  is 
owned  and  operated,  controlled  and  operated,  or  leased  and  operated,  by 
the  corporation  issuing  or  assuming  said  bonds;  that  75%  of  the  railroad 
subject  to  the  lien  of  said  mortgage  is  connected;  that  the  date  of  said  mort- 
gage is  at  least  5  years  prior  to  the  date  of  such  invastmeot,  unless  the  cor- 
poration Issuing,  a.ssuming  or  guaranteeing  the  bonds  has  complied  with 
sec.  14  for  each  of  the  lO  fiscal  years  of  such  corporation  next  preceding 
the  date  of  such  investment;  but  a  mortgage  given  in  substitution  for  and 
not  greater  in  amount  than  such  mortgage,  and  covering  the  same  railroad 
property,  shall  be  considered  to  be  in  accordance  with  this  requirement. 
(4)  That  the  mortgage  securing  the  bonds  was  at  the  date  thereof,  or  is  at 
the  date  of  such  investment,  a  refunding  mortgage  which  provides  for  the 
retirement  of  all  prior  lien  mortgage  bonds  of  said  corporation  outstanding 
at  the  time  of  said  investment,  and  covering  at  least  75%  of  the  railroad 
owned  in  fee  by  said  company  at  the  date  of  said  mortgage.  No  mortgage 
Is  to  be  regarded  as  a  refunding  mortgage  under  the  provisions  of  this  sec- 
tion unless  the  bonds  which  it  secures  mature  at  a  later  date  than  any  bond 
which  it  is  given  to  refund;  but.  In  case  bonds  are  issued  to  mature  at  an 
earlier  date  than  any  bond  which  it  is  given  to  refund,  the  mortgage  con- 
tans  the  provisions  that  bonds  issued  to  mature  at  an  earlier  |date  may  be 
retired  by  a  like  amount  of  bonds  reissued  under  said  mortgage.  (5)  That 
the  mortgage  securing  the  bonds  is  a  prior  lien  to  a  refunding  mortgage 
described  above,  on  some  part  of  the  railroad  or  railroad  property  covered 
by  said  refunding  mortgage,  provided  the  bonds  issued  under  such  mortgage 
are  to  be  refunded  by  -said  refunding  mortgage,  and  the  property  covered 
by  said  prior  lien  mortgage  is  operated  by,  and  its  operations  included  in, 
those  of  the  railroad  corporation  issuing  said  refunding  mortgage. 

Sec.  16.  No  bond  shall  be  made  a  legal  investment  by  Sec.  10  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds,  which, 
together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming  corpora- 
tion, including  all  bonds  not  issued  that  may  legally  be  issued  under  any  of 
Its  prior  debts,  or  of  its  assumed  prior  debts,  after  deducting  therefrom  In 
case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions  of 
said  mortgage,  to  retire  prior  debts  at  maturity,  shall  exceed  3  times  the 
outstanding  capital  stock  of  said  corporation  at  the  date  of  such  investment; 
no  bond  shall  be  made  a  legal  investment  by  sections  II,  12  and  13  in  case 
the  mortgage  securing  the  satna  shall  authorize  a  total  issue  of  bonds,  which, 
added  to  the  total  debt,  as  defined  in  this  section,  of  the  guaranteeing  cor- 
poration, including  therein  the  authorized  amount  of  all  previously  guar- 
anteed bond  issues,  shall  exceed  3  timas  the  capital  stock  of  said  guaran- 
teeing corporation  outstanding  at  the  time  of  making  said  investment;  In 
case  of  a  mortg.age  executed  prior  to  the  passage  of  this  Act,  under  which 
the  total  amount  of  bonds  which  may  be  Issued  Is  not  specifically  stated, 
the  amount  of  bonds  outstanding  thereunder  at  the  date  of  such  invest- 
ment shall  be  considered  as  the  total  authorized  issue 

Sec.  17.  Ronds  which  have  been  or  shall  bocome  legal  investments  under 
any  of  the  provisions  of  sections  10  to  20,  Incl.,  shall  not  be  rendered  Illegal, 
although  the  corporation  issuing,  assuming  or  guaranteeing  such  bonds 
shall  fail  for  a  period  not  exceeding  2  successive  fiscal  years  to  comply  with 
the  requirements  of  sections  10  and  14;  but  no  further  investment  in  the 
bonds  Issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made 
after  the  first  fiscal  year  of  such  failure;  but  If,  after  the  expiration  of  said 
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period,  said  corporation  complies  for  the  following  fiscal  year  with  all  the 
requirements  of  sections  10  and  14,  it  shall  be  regarded  as  having  complied 
therewith  during  said  period,  and  thereupon  said  bonds  shall  be  legal  in- 
▼estments,  but  in  case  of  any  subsequent  failure  to  comply  with  sections  10 
and  14  the  bonds  of  said  corporation  shall  not  be  purchased  until  said  cor- 
poration shall  have  complied  each  year  for  5  successive  years  with  said 
sections  10  and  14. 

Sec.  18.  Bonds  which  have  been  or  shall  become  legal  investments 
under  any  of  the  provisions  of  sections  10  to  20,  incl.,  shall  not  be  rendered 
Illegal  because  the  property  upon  which  they  are  secured  has  been  or  shall 
be  conveyed  to  or  legally  acquu-ed  by  another  railroad  corporation,  and  the 
corporation  which  issued  or  assumed  said  bonds  has  been  or  shall  be  con- 
solidated with  another  railroad-  corporation ,  if  the  consolidated  or  purchas- 
ing corporation  shall  assume  the  payment  of  said  bonds,  and  so  long  as  it 
shall  continue  to  pay  regularly  interest  or  dividends,  or  both,  upon  the  se- 
curities Issued  against,  in  exchange  for,  or  to  acquire  the  stock  of,  the  cor- 
poration consolidated,  or  the  property  purchased,  or  upon  securities  sub- 
sequently issued  In  exchange  or  substitution  therefor,  to  an  amount  at  least 
equal  to  4%  per  annum  upon  the  capital  stock  outstanding  at  the  times 
of  such  consolidation  or  purchase,  of  said  corporation  which  issued  or  as-- 
sumed  said  bonds. 

Sec.  19.  If  a  railroad  corporation  which  has  complied  with  all  the  re- 
quirements of  sections  10  and  14  except  that  the  period  of  compliance  is 
less  than  5  years,  shall  be,  or  shall  have  been,  consolidated  or  merged  with, 
or  Its  railroad  purchased  and  all  the  debts  of  such  corporation  assumed  by, 
another  railroad  corporation  incorporated  under  the  laws  of  the  United 
State^,  or  any  State,  the  corporation  so  succeeding  shall  be  considered  as 
having  complied  with  all  the  provisions  of  said  sections  during  those  suc- 
cessive years  next  preceding  the  date  of  such  consolidation,  merger  or  pur- 
chase, in  which  said  consolidated,  merged  or  purchased  corporations,  if 
considered  as  one  continuous  corporation  in  ownership  and  possession, 
would,  taken  together,  have  so  complied,  provided  in  the  case  of  a  railroad 
corporation  which  has  compiled  with  all  the  requirements  of  said  sections, 
except  that  the  period  of  compliance  is  less  than  5  years,  said  succeeding 
corporation  shall  continue  so  to  comply  for  a  further  period  which  shall 
make  such  compliance  equivalent  to  at  least  5  successive  years. 

Sec.  20.  If,  by  means  of  consolidation,  merger  or  purchase,  a  railroad 
corporation  shall  own  and  possess  the  properties  and  franchises  which,  prior 
thereto,  were  of  other  such  corporations,  and,  during  the  years  next  pre- 
ceding such  consolidation,  merger  or  purchase,  one  or  more  of  said  cor- 
porations, have  regularly  paid  in  cash  to  stockholders  dividends  in  amounts 
equaling  or  exceeding  4%  per  annum  upon  the  entire  capital  stock  of  the 
successor  corporation  outstanding  at  the  time  of  the  investment,  such  suc- 
cessor corporation  shall  be  considered  as  having  paid  such  dividends  during 
the  same  period  of  years. 

Sec.  21.  Savings  banks  may  Invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  equipment  trust  notes,  bonds  or  certificates  issued  by,  or 
which  are  guaranteed  by  endorsement  both  as  to  principal  and  interest  by, 
or  which  are  secured  by  lease  of  equipment  to,  a  railroad  corporation  which, 
in  case  of  a  railroad  corporation  incorporated  under  the  laws  of  any  of  the 
New  England  States,  has  complied  with  Sec.  6,  or  which,  in  the  case  of  a 
railroad  corporation  Incorporated  under  the  laws  of  any  other  State,  or  of 
the  United  States,  has  complied  with  all  the  provisions  of  sections  10  and 
14,  provided  said  notes,  bonds  or  certificates  are  secured  by  a  first  lien  on, 
or  by  a  lease  and  conditional  sale  of,  new  standard  railroad  equipment  free 
from  other  encumbrances,  for  the  purchase  of  which  said  notes,  bonds  or 
certific.ites  were  issued  at  not  exceeding  90%  of  the  purchase  price  thereof, 
and  provided  the  instrument  under  which  such  notes,  bonds  or  certificates 
are  issued  or  the  lease  of  such  equipment  to  the  railroad  corporation, 
provides  for  the  proper  maintenance  of  the  equipment  covered  thereby 
and  ''or  the  payment  of  the  entire  issue  of  such  notes,  bonds  or  certificates 
in  not  exceeding  15  annual  or  30  semi-annual  installments,  without  the 
release  of  any  part  of  the  lien  or  Interest  in  any  of  the  equipment  securing 
such  notfs,  bonds  or  certificates  until  the  entire  issue  of  such  series  of  notes, 
bonda  or  certificates  shall  have  been  paid  or  redeemed.  No  equipment 
trust  notes,  bonds  or  certificates  shall  be  made  a  legal  investment  by  this 
section  in  case  the  series  authorizes  an  amount  which,  added  to  the  total 
debt  as  defined  In  sec.  8,  in  the  case  of  a  railroad  corporation  organized 
under  the  laws  of  any  of  the  New  England  States,  or  Sec.  16  in  the  case  of 
a  railroad  corporation  organized  under  the  laws  of  any  other  State  or  of  the 
United  States,  which  issued  or  guaranteed  or  is  the  lessee  of  the  equipmen  t 
securing  such  equipment  trust  notes,  bonds  or  certificates,  including  therein 
the  outstanding  amounts  of  all  previously  issued  series  of  such  equipment 
trust  notes,  bonds  or  certificates,  shall  exceed  3  times  the  capital  stock 
of  such  railroad  corporation  outstanding  at  the  time  of  making  said  In- 
vestment. 

Sec.  22.  Savings  banks  may  Invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  issued  by  any  street  railway  corporation  incorporated 
in  this  State  the  railway  of  which  is  located  wholly  or  in  part  therein,  pro- 
vided such  bonds  are  secured  by  a  mortgage  which  was  at  the  date  of  the 
mortgage  or  is  at  the  date  of  the  investment  a  first  mortgage  on  not  less 
than  75%  of  the  railway  of  such  corporation  owned  in  fee  at  the  date  of  the 
mortgage,  and  provided  the  gross  earnings  of  said  corporation  each  fiscal 
year  for  the  5  years  next  preceding  the  date  of  such  investment  were  not 
less  than  $100,000,  and  that  said  corporation  in  each  of  said  years  earned 
and  psiid  in  dividends  in  cash  an  amount  equal  to  at  least  4%  per  annum 
upon  the  outstanding  capital  stock,  and  provided,  at  the  date  of  any  such 
dividend,  the  outstanding  capital  stock  is  equal  to  at  least  14  of  the  debt 
of  such  corporation. 

Sections  23,  24  and  25,  given  below,  add  the  bonds  of  water  companies 
and  telephone  companies  to  the  list  of  securities  in  which  banks  may  invest. 

Sec.  23.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  mortgage  bonds  and  other  interest-bearing  obligations  of 
any  water  company  supplying  water  for  domestic  use  to  communities  in 
this  State  having  a  population  of  not  less  than  50,000  whose  franchise  is 
an  exclusive  one  and  unlimited  in  time,  provided  the  amount  of  all  the  out- 
standing debts  of  such  company  does  not  exceed  its  capital  stock,  and  pro- 
vided such  water  company  has  earned  each  year  and  paid  In  cash  from  its 
officially  reported  net  earnings,  as  shown  by  its  annual  report  or  other 
sworn  official  statement,  to  municipal.  State  or  United  States  authorities, 
dividends  of  not  less  than  4%  per  annum  on  its  entire  outstanding  capital 
stock,  for  a  period  of  4  years  next  preceding  the  making  of  the  investment. 

Sec.  24.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  of  any  telephone  company  incorporated  in  this  State, 
whose  property  is  located  chiefly  in  this  State,  which  are  secured  by  a  first 
mortgage  upon  at  least  75%  of  the  property  of  such  company,  including 
its  franchises,  rights  and  privileges,  and  limiting  the  amount  of  bonds  issu- 
able thereunder  to  75%  of  the  valuation  of  the  property  mortgaged,  exclud- 
ing any  valuation  jf  said  franchises,  rights  and  privileges,  and  providing 
the  gross  income  of  such  telephone  company  shall  have  been  not  less  than 
$2,000,000  per  annum  during  each  of  the  5  fiscal  years  of  such  telephone 
company  next  preceding  the  date  of  such  investment. 

Sec.  25.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  of  any  telephone  company  incorporated  in  any  of  the 
New  England  States,  or  in  the  State  of  New  York,  and  secured  by  a  first 
mortgage  upon  at  least  75%  of  the  property  of  such  telephone  company, 
or  by  the  deposit  with  a  trust  company  incorporated  under  the  laws  of  one 
of  the  New  England  States  or  of  the  State  of  New  York  of  bonds  and  shares 
of  stock  of  other  telephone  corporations  under  an  indenture  of  trust  which 
limits  the  amount  of  bonds  so  secured  to  75%  of  tne  value  of  the  securities 
deposited  as  stated  and  determined  in  said  indenture,  and  provided  the 

fross  income  of  such  telephone  company  shall  have  been  not  less  than 
25,000,000  per  annum  during  each  of  the  5  fiscal  years  of  such  telephone 
company  next  preceding  the  date  of  such  investment.  No  bond  of  a  tele- 
phone company  shall  be  made  a  legal  investment  under  sectiions  24  and  25 
unless  during  eacii  of  the  5  fiscal  years  of  such  telephone  company  next 
preceding  the  date  of  such  investment  said  telephone  company  shall  have 
paid  the  matured  principal  and  Interest  of  all  its  indebtedne.ss,  and  shall 
have  paid,  during  each  of  said  years,  in  cash  dividends  an  amount  equal 
to  not  less  than  6%  per  annum  on  all  its  outstanding  Issues  of  capital  stock, 
and  the  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  interest 
upon  its  entire  outstanding  indebtedness. 

Sec.  26  permits  savings  banks  to  Invest  in  the  capital  stock  of  any  bank 
or  trust  company  located  In  Connecticut  or  in  New  York  City  or  Boston. 
Mass.  The  old  law  granted  this  authority,  but  the  new  law  goes  further 
and  limits  the  amount  to  be  invested  in  this  security.  It  says:  "No 
savings  bank  shall  hold  by  way  of  investment  and  as  security  for  loans 
more  than  20%  of  its  deposits  in  the  stocks  of  such  banlcs  or  trust  com- 
panies, at  par  value,  nor  more  than  3%  or  Its  deposits,  nor  more  than  $100.- 
000  of  par  value  in,  nor  more  than  J4  of  the  capital  stock  of,  any  such  bank 
or  trust  company.  The  provisions  of  this  section  shall  not  render  illegal 
any  such  Investments  now  owned  by  any  bank  or  trust  company." 

Loans  secured  by  real  estate  are  regulated  by  Sections  27  and  28  of  the 
new  law.  These  sections  were  printed  in  the  "Ciironicle"  of  Sept.  27  1913, 
page  809. 


Sec.  29.  Savings  banks  may  invest  not  exceeding  20%  of  their  deposits 
and  surplus  in  notes  secured  by  pledge  of  stocks  or  bonds  as  collateral,  pro- 
vided the  corporation  issuing  such  stock  or  bonds  shall  have  paid  thereon 
dividends  or  interest  at  the  rate  of  not  less  than  4%  (3%  in  old  law)  per 
annum  during  the  2  years  next  preceding  the  time  when  such  loan  is  made: 
or  by  the  pledge  of  any  stocks  or  bonds  or  other  obligations  which  under 
the  provisions  of  this  Act  may  be  purchased  by  savin'^s  banks:  but  the 
market  value  of  any  securities  given  to  secure  any  collateral  loan  shall  be  at 
least  20%  in  excess  of  the  amount  of  the  loan  and  not  more  than  5%  of  the 
aggregate  deposit  in  any  sa-vings  bank  shall  be  loaned  on  the  stocks,  bonds 
or  other  obligations  of  one  corporation,  or  by  the  pledge  of  deposit  accounts 
and  books  in  savings  banks  in  this  State  to  an  amount  not  exceeding  the 
balance  due  from  said  savings  banks  on  such  deposit  account. 

Sec.  30.  Savings  banks  may  invest  not  exceeding  10%  (20%  in  old  law) 
of  their  deposits  and  surplus  in  notes,  each  of  which  shall  be  the  joint  and 
several  obligations  of  two  or  more  parties,  all  residents  of  this  State:  but  no 
savings  bank  shall  loan  on  personal  security  to  one  person  more  than  3%  of 
its  deposits  at  the  time  of  making  such  loan.  No  savings  bank  shall  buy 
or  lend  any  money  upon  any  obligations  on  which  only  one  person  or  firm 
shall  be  holden  without  taking  additional  security  for  the  same  equivalent 
to  the  guaranty  or  endorsement  of  some  other  responsible  party. 

Sec.  31  subjects  the  amounts  which  may  be  expended  to  purchase  or 
construct  any  building  for  the  purpose  of  accommodating  the  business  of 
such  bank  to  the  approval  of  the  bank  commi.ssioners. 

Sec.  32.  Savings  banks  may  deposit  in  incorporated  banks  or  trust  com- 
panies located  in  this  State  or  the  States  of  New  York,  Massachusetts  or 
Rhode  Island,  or  the  city  of  Philadelphia,  but  such  deposits  shall  not  in 
any  case  exceed  30%  of  the  capital  stock,  surplus  and  undivided  profits 
of  such  depository. 

Sections  33,  34  and  35  concern  rates  of  interest  on  loans,  record  of  loans 
and  the  investment  of  deposits  in  accordance  with  general   statutas. 

Sec.  36.  The  provisions  of  this  Act  shall  not  render  illegal  the  invest- 
ment in,  nor  the  investment  hereafter  in,  any  bonds  or  interest  bearing 
obligations  issued  or  assumed  by  a  railroad  corporation,  which  were  a  legal 
investment  at  the  time  of  the  passage  of  this  Act,  so  long  as  such  bonds  or 
interest-bearing  obligations  continue  to  comply  with  the  laws  in  force  prior 
to  the  passage  of  this  Act;  but  no  such  bond  or  interest-bearing  obligation 
that  fails,  subsequent  to  the  passage  of  this  Act,  to  comply  with  said  laws 
In  force,  prior  to  this  Act,  shall  again  be  a  legal  investment  unless  such 
bonds  or  interest-besring  obligations  comply  with  the  provisions  of  this  Act. 

Sec.  37.  If  any  street  railway  company,  the  bonds  of  which  are  a  legal 
investment,  prior  to  the  passage  of  this  Act,  shall  fail.  In  any  fiscal  year  sub- 
sequent to  the  passage  of  this  Act,  to  pay  dividends  equal  to  4%  upon  its 
outstanding  capital  stock,  the  bonds  of  such  railway  company  shall  cease 
to  be  a  legal  inve-stment  until  such  company  shall  have  complied  with  all 
the  provisions  of  sec.  22  of  this  Act. 

Sec.  38.  Prior  to  the  first  day  of  November  1913  the  Bank  Commission- 
ers shall  ascertain  what  bonds  and  other  interest^bearing  obligations  are 
legal  investments  under  the  provisions  of  this  Act.  and  shall  also  ascertain 
what  bonds  and  obligations  are  then  legal  Investments  under  the  provisions 
of  sec.  36,  and  within  the  first  ten  days  of  November  1913  said  Bank  Com- 
missioners shall  send  to  each  savings  bank,  and  to  each  bank  and  trust  com- 
pany having  a  savings  department,  a  certificate  stating  over  their  signatures 
that  upon  investigation  they  find  that  the  bonds  and  obligations  specified 
in  one  list  in  said  certificate  are. authorized  aa  legal  invastments  by  the  pro 
visions  of  this  Act,  and  that  the  bonds  and  obligations  specified  in  a  second 
list  therein  are  authorized  as  legal  Investments  under  the  provisions  of 
sec.  36. 

Sec.  39,  Within  the  first  ten  days  of  the  month  of  November  1913  and 
of  the  months  of  May  and  November  in  each  year  thereafter,  said  bank  com- 
missioners shall  send  to  each  savings  bank  and  to  each  trust  company 
having  a  savings  department  a  similar  certificate. 

[The  list  of  legal  investments  issued  by  the  Commissioners  in  May  1915 
was  printed  in  the  "Chronicle"  of  Sept.  18  1915,  page  955.) 

Sec.  40.  Said  certificate  shall  be  prima  facie  evidence  of  the  correctness 
of  the  findings  of  said  Commissioners,  and  shall  so  continue  until  the  issu- 
ance of  the  next  certificate  of  said  Commissioners,  or  of  an  intermediate 
Certificate  correcting  and  changing  the  list  of  legal  Investments  in  the  cer- 
tificate last  issued.  The  purchase  of  any  bond  or  obligation  specified  in 
any  such  certificate  made  before  said  respective  bonds  or  obligations  are 
withdrawn  or  omitted  by  the  Bank  Commissioners  In  a  subsequent  certifi- 
cate issued  by  them  shall  be  a  legal  investment  under  this  Act. 

Sec.  41.  Any  person  financially  interested  in  any  finding  of  the  Bank 
Commissioners  as  to  any  bond  or  obligation  may  take  an  appeal  therefrom 
to  the  Superior  Court  next  to  be  holden  at  Hartford,  which  Court  shall  have 
power  to  Inquire  into  and  render  a  judgment  whether  said  bond  or  obli- 
gation comes  within  the  provisions  of  this  Act  as  an  authorized  investment 
for  savings  banks.  In  case  of  such  an  appeal,  due  service  thereof  shall  be 
made  upon  the  Bank  Commissioners  at  least  12  days  before  the  return 
day  of  said  appeal. 

.Sec.  42.  In  the  sections  of  this  Act  which  relate  to  railroad  bonds  the 
word  "debt"  st--ll  be  construed  to  mean  obligations  issued  or  assumed 
evidenced  by  a  se.les  of  bonds  or  other  interest-bearing  instruments  which 
mature  at  a  time  or  times  exceeding  3  years  after  their  date,  and  the  term 
"railroad  corporation"  shall  be  construed  to  mean  a  corporation  which  owns 
or  is  in  possession  of  and  operating  a  railroad  or  railway  of  the  class  usually 
operated  by  steam  power.  Street  railway  corporations  are  not  railroad 
corporations  within  the  meaning  of  this  Act. 

(In  Oct.  191 2  there  was  issued  in  pamphlet  form  a  report  compiled  by  the 
Bank  Commissioners  containing  copies  of  all  opinions  of  the  Attorneys- 
General  in  re  legality  of  bonds  and  construction  of  statutes  from  1899 — 
the  year  the  office  of  Attorney-General  was  created — to  Oct.  1912.  Sub.se- 
quent  opinions  are  published  annually  in  the  report  of  the  Commissioners. 

TRUST  FUNDS— HOW  LOANED  OR  INVESTED.— We  find  in  Sec. 

254  of  Chapter  22  of  the  Revised  Statutes  of  1902  the  following  liberal 
provisions  providing  that  trust  funds  may  be  loaned  or  invested  in  the  same 
securities  savings  banks  are  authorized  to  invest  in: 

SEC.  254. — Trust  funds,  unless  it  is  otherwise  pro-vided  in  the  Instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  in  this  State  double  in  value  the  amount  loaned, 
or  may  be  invested  in  such  mortgages  or  In  the  bonds  or  loans  of  tlds 
State,  or  of  any  town,  city  or  borough  of  this  State,  or  in  any  bonds, 
stocks  or  other  securities  which  the  savings  banks  in  this  State  are,  or  may 
be,  authorized  by  law  to  invest  in,  or  may  be  deposited  in  sa-vings  banks  in- 
corporated by  this  State. 

CITIES,   COUNTIES  AND   TOWNS  IN  THE 

STATE  OF  CONNECTICUT. 

NOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear  to 
one  another  is  peculiar,  and  requires  a  word  of  explanation.  The  State 
is  divided  into  eight  counties,  and  these  coimties  are  made  up  of  towns, 
numbering  in  the  aggregate  168.  The  towns  are  the  civil  unit,  and  on  the 
assessed  valuation  (which  is  called  the  "Grand  Li.st  of  each  town")  is 
le-yied  the  tax  for  State  purposes  as  well  as  the  tax  for  town  expenditures. 
Within  the  town  is  often  situated  a  city  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.  Many  towns  and  cities, 
however,  whose  limits  were  about  identical,  have  been  consolidated  (in- 
cluding Stratford,  Bridgeport,  New  Britain,  New  London  and  New  Haven), 
and  the  outstanding  bonds  of  both  town  and  city  are  reported  together  with- 
out distinction.  ,  ,   .-       ^     ^,     ^  j        ^, 

The  borough  stands  in  about  the  same  relation  to  the  town  as  does  the 
city  The  grand  list  as  determined  for  the  town  is  used  by  both  the  city 
and  the  borough  in  levying  taxes,  the  city,  for  instance,  putting  a  tax  of 
its  own  on  its  share  of  the  total  gcund  list  of  the  town.  This  tax  is  addi- 
tional to  the  town  tax.  In  some  instances  the  schools  are  in  the  charge  of 
school  districts,  wliich  also  are  empowered  to  issue  bonds  and  to  levy  a 
tax,  so  that  to  cover  the  total  tax  paid  by  a  city,  it  is  necessary  to  take  into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  they 
bear  the  same  name,  for,  though  distinct  corporations,  their  debts  are  to 
greater  or  less  extent  the  debts  of  a  single  community. 

ANSONIA.  Sewer  Bonds. 

Ansonla  Is  In  New  Haven  County.  4s  g  '10  J-J  $75.000o..-July  1  1935 
Incorporated  in  April  1889.     By  an        BuildinK  Bonds.  ^„„ 

Act  of  the  Connecticut  Legislature  ot  3  Hs  e  J-J  $75,000O---July  1  1923 
1893,  the  borough,  town  and  fire  dls-        Refundins  Bonds. 

trict  of  this  name  were  consolidated   ts  '11      M-N  $75,000 Jan.  1  1937 

to  form  the  present  city.  4K8"15  M-N150.000c.May  1  ■16-'45 

Bridee  Bonds.  !      School  Bonds. 

4Kg   13  -'^■O»87.000c.Apr  1  •16-'44  i4«'05     J-J     *40,500o.July  1  •16--30 
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ANSONIA  (Concluded).— 

BOND.  DEBT  Apr  1  '15-     $505,000 

Slnkiugfund 62,720 

Grand  list  1915 12,284.569 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1915- -.516.00 
Population  In  1910 15,152 

INT.  at  Ansonia  Nat.  Bank  and 
City  Treasurer's  office. 


BBIDGEPOBT. 

This  city  Is  In  Fairfield  County. 
Incorporated  as  a  city  In  1836.  In 
1889-90  the  town  and  city  of  Bridge- 
port were  consolidated,  the  city  as- 
suming the  town's  debt.  Commis- 
sion government  adopted  Nov.  2  '15. 

Alms-House  Bonds. 
4Hs'15  J-J  $175,000-. .810,000   y'rly 

City  and  Funding  Bonds. 
4s       89  J-J    $400,000c. -July  1  1919 
4s '94       J-J      500,000c.. Jan    11924 

Bridge  and  City  Hall  Repair. 
3  Hs -OSM-N  $G0,000c.May  1   •16-'45 

Fire  Engine  House  Bonds. 
3Hs'06   A-O  $42,000c.Apr   1    'le-'SG 
4Ks'13  J-J       16,000. ..Jan  2  "le-'Sl 

Bridge  Bonds. 
3  ^s  '01  J-J    $S0.000c...July  ri6-'31 
4Mb'15  J-J    400,000-. July  1  •16-'65 

Refunding  Bonds. 
3Hs'00J-.J    SSO.OOOc.July  1  •16-'20 
3  Hs  "03  J-J    117,000c -S3. 000  yearly 

High  School  Bonds. 
4^s'13  J-J    $384 ,000. -Jan  1  •16-'63 

Sewer  Bonds. 

4ys'll  M-N   $04,0000 1961 

4Hs'14  ...    300,000. -$10,000   y'rly 

School    Bonds. 
4Hg'15F-A$200,000..Aug  1  '16-'25 

Scwcr  Notes 
4Hs'13  ...    $18,000. -$2,000  yearly 

Paving  Notes. 
4>i8       A-O  $17,000-. -Apr   16  1916 
4K8       J-J       17,000... July  26  1917 

4M8       A-O     15.000 Oct   9  1916 

4Hs'13  F.A  120.000. .Aug   1  •16-'18 
4)4s'15  ...    200,000 

Voting  Machine  Bonds. 
4a  "08     A-O     $7,600. -Oct   1   '16-'18 

Improvement  Bonds. 
3Hs'01  J-J  $260,000c.July  1  ■]6-'41 
48  '07      P-A     280,000c. Auk  1  •28-'42 
TOTAL  DEBT  Aug  1915. .$3,750,600 

Sinking  fund 604,674 

NET  DEBT  Aug  1915 3,145.926 

Assess,  val.  '15 115,154,912 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1915   ..$18.00 
Value  city  property  '15  .$11,223,517 

Population  In  1910 102,054 

'INT.  at  City  Treasurer's  office. 


BBISTOL. 

The  1911  Legislature  granted  a 
(diarter  to  the  city  (accepted  by  the 
voters  Aug.  14  1911.  going  Into  effect 
Oct.  2  1911)  superseding  the  old  town 
and  borough  governments,  the  lia- 
bilities of  which  are  assumed  by  the 
city. 

General  City  Bonds. 
4Ms'15  J-D   $150,000-. June  15  1940 

Water  Bonds. 
4Hs'14  J-J  $500 ,000c- ...Jan    1  1939 

Town  Bonds  Assumed. 
4b  J-J     $100.0000.  .Jan  2  1927 

Floating  debt. $222,137 

Sinkingfund  July  19'15--         51,193 
NET  DEBT  July  19  '15.-       770,944 

Bonds  sold  July  29 '15 150,000 

Assessed  valuation  1914..  14,874,364 

(Assessment  Is  '4  actual  value.) 
City  tax  (per  $1,000)  1914  ...$12.00 

Certain  expenses,  such  as  side- 
walks, sewers,  police,  &c.,  are  paid 
by  the  "First  Taxing  District,"  which 
occupies  the  same  territory  as  the  old 
borough  and  assumes  the  borough 
obligations,  which  are  as  follows: 

Bonds  outstanding $20,000 

Floating  debt 75.200 

Sinking  fund  against  bonds.-         830 
NET  DEBT  July  19 '15 94,370 

The  Mayor  and  Council  of  six  mem- 
bers govern  both  the  city  and  taxing 
districts. 

Population  In  1910  (town) 13,502 

Population  in  1910   (Boro) 9.527 

INT.  on  4Ks  of  1915  at  office  of 
City  Treasurer;  other  interest  at 
Bristol  National  Bank. 


CHATHAM. 

This  town  (P.  O.  East  Hampton) 
Is  In  Middlesex  County.     Inc.  1767. 

School-Building  Bonds. 
4>isl4  J-J     $35. 000c-.. .Jan    11944 

Ref.  Ry.   Bonds  (Tax-Exempt). 

43  '09      J-D   ($26,000r  June  1  '16-'28 

1     3,000r..June  1  1929 

4s '10      J-D  35,000r-_. June   1    1940 

(Subject  to  call  $10,000  In  1920  and 

$10,000  In  1930.) 
BOND.  DEBT  Apr  8  1915.  $101 .000 
Sink,  fund  &  other  assets.-   $68,876 

Grand  IKst  1914 1.350.649 

(Assessment  from  '4  to  4-5  act.  val.) 
Tax  rate  (per  $1,000)  1914-.. $20 .00 
Population  In  1910 2.390 

INT.  Cent. Nat.  Bk..Middletown. 


DANBUBY.  CITY. 

Situated  In   Danbury  Town,  Fair- 
field County.     Incorporated  In  1889. 

Improvement  Bonds. 
4s  J-J   $ll.').00()o&r  Jan  1   1920 

4s  J-J     lOO.OOOc.July  1  1923 

Funding  Bonds. 
4s  M-N   $150,000r  May  r27-'37 

8H8        A-O     21.>.000r    Oct     1  1941 

Water  Bonds. 

48  J-J  $4.3.0000 Jan   1   1920 

48 '06     J-J  1S8.0000 Jan  1  1946 

4h '09       J-J  .{.'j.OOOo..    .-Jan  1  192!) 
NET  TOT.  DT.  Fob  1  '15. .$968,000 

Floatinu'  debt 90,000 

Water  debt  (Included) 26S,000 

Total   valuation    1913   ..-13,521.000 

(Assessment   about   full    value.) 
Value  of  city   property    .$1,500.(X)0 

Tax  rate  (per  $1,000)  1913 $I0.0i) 

Population  In  1910 20.304 


INT.  on  impt.  and  funding  bonds 
and  water  bonds  due  1920  at  Nat. 
Park  Bank.  N.  Y .;  other  water  bonds 
at  Imp. &  Traders"  Nat.  Bank.  N.  Y. 

DANBUBY,  TOWN. 
Funding  Bonds. 

3Hs  A.O  $225.0000.. Apr  1  1932 
.   School  Bonds. 

3Hs        A-O  S50.000c--Apr    1    1932 

4s'05M-Ni    I05.000c-Mch   1   '16-'50 

1      20.000c-Mch   1   •51-'55 

BOND.  DEBT  Oct  1913.     $406,000 

Grand  list  for  1914 11 .3 18,849 

Tax  rate  (per  $1,000)  1912 ...513. 00 

Population  In  1910 23.502 

INTEREST  Is  payable  at  the 
Import.  &  Traders'  N.  Bank,  N.  Y.C. 

DEBBY. 

This  city  Is  situated  In  New  Haven 
County.  By  enactment  of  the  Legis- 
lature In  1893  the  town  of  Derby, 
borough  of  Birmingham,  and  the 
school  districts  of  the  town,  were 
consolidated  under  one  form  of 
government,  assuming  the  name  of 
the  "City  of  Derby."  The  consolida. 
tion  took  effect  on  Jan.  1  1894.  and 
the  debts  of  the  town,  borough  and 
school  districts  were  assumed  by  city. 

Road  and  Bridge  Bonds. 
3Ms        M-N  $33,0000. -.Nov  1  1934 

(Subject  to  call  $3,000  yearly.) 

Refunding  Bonds. 
4s '08     A-O  555 .000c. -.Oct  1   1928 
43^g'14J-J     T57.000c.July  1  •16-'34 
l40,O0Oc.July  1   ■35-'44 

School  Bonds. 
3Hs        J-D    $2.000c.-.June   1    1921 
(Subject  to  call  beg.  June  1   1902.) 
3 '4s        F-A  S18.000c--.Aug  1  1930 

(Subiect  to  call  52.000  yearly.) 
TOTAL  DEBT  Jan  1  1915-$222,114 

Sinking  fund. 18,578 

Cash  on  hand. - 4,308 

Valuation  1914  (abt.  act.)..6,86?,770 

City  tax  (per  51,000)  1915 $14.00 

Total  tax  (per  $1,000)  •15---$16.50 
Population  In  1910 8,991 

INT.  at  Birmingham  Nat.  Bank, 
Derby . 

EAST  HABTFOBD. 

This  town  Is  In  Hartford  County. 
Inc.  Oct.  1783.     Bonds  all  taxable. 

Bridge  Bonds. 
3.6s '89  A-O  $39.6000... Oct   1    1919 

(Subject   to   call   Oct   1.    1899.) 

Funding  Bonds. 
4s  '94     A.O  $60.000c&r  Apr  2  1924 

(Subject  to  call  April  2   1904.) 
4sg09   A-O  S88,000c...Apr  1   1939 
(Subject  to  call  after  April  1   1929.) 
BOND.  DEBT  Oct  2  1915-8187.600 

Floating    debt 145,500 

Total     assets 221, 5S6 

Grand  list  1914 7,206,027 

Tax  rate  (per  51,000)  1914 $12.00 

Population  In  1910 8,138 

INT.  at  American  Industrial  Bank 
&  Trust  Co..  Hartford. 

EAST  ECAETFOBD  FIBE  DIST. 
Water  Loans. 

4s  A.O  $115,000 Oct  1  1931 

43  J-D    135, 000...  June  1   1933 

4Hs'12J-D      50,000c. June    1     1932 

(Subject   to   call   June    1    1932) 
BOND.  DEBT  May  1  '15      $300,000 

Value  of  water  plant, 408,814.81 

Assess  val  '13  (H  act.) 3,392,251 

Tax  rate  (per  $1,000)  1913 $5.00 

ENFIELD. 

This  town  (P.  O.  ThompsonvlUe) 
is  in  Hartford  County. 

Town  Bonds. 
4s  '95     M-N$25.000c...Nov  1  1920 
3}^s'01  F-A     30.000c. .Feb. 18  1926 
4Hs'14F-A     50,000c--.Feb   2  1934 
BOND.  DEBT  Oct  6  '15. ..$105,000 

Note  due  July  8  1919 15.000 

Dist .  debt  assumed  by  town         3,000 

Grand  list  of  1914 .7,638.251 

Tax  rate  (per  $1,000)  1915---$12.00 
Population  in  1914 9.719 

INT.  at  Thompson vUIe  Trust  Co. 

FAIEFIELD. 

This  town  Is  In  Fairfield  County. 
4s  '90     J-J    $15.000C-July  1  •16-'21 

3)^sg'01A-O    25.0000   -  — 1916 

4s -09     M-S     75.0000    ..1929 

BOND.  DEBT  Sept  1  '15.  $115,000 

Floating  debt. -.-6r,.500 

Grand  list  1914 ..6,826,565 

Tax  rate  (per  $1,000)  1914.. -$14.00 
Population  In  1910 6,134 

INTEREST  at  Southport  Trust  Co. 


FAIBFIELD  COUNTY. 

Bridgeport  and  Danbury  are  the 
county    seats.     Bonds    are    taxable. 

Court  House  Bonds. 
4 Ms' 15  J-J     $248. 000... July  I  1945 

Refunding   Bonds. 
4s  g '09  A-O  $1.30,0000     Oct   I    1939 

(Subject   to  call   Oct   1    1929) 
BOND.  DEBT  Oct  1915       $378,000 
Assessed  valuation  1915.301,351,705 

County  tax  '15 3-20of  amill  on$l 

Population  In  1910   245,322 

INT.  on  4  Ms  of  1915  at  First  Nat. 
Bank.  Boston,  or  First  Bridgeport 
Nat.  Bank;  other  Interest  at  Conn. 
Nat.  Bank,  Bridgeport. 

GLASTONBUBY. 

This  town  is  in  Hartford  Co.  Inc. 
May  1692.     Popn  1910.  4.796. 

4s  J-J    $15.000 Jan  1  1918 

4s  J-J       35.000 Jan   1    1928 

BOND.  DEBT  Aug  30  '15.-$50.000 

Note  debt 53.388 

Sinking   fund 15.511 

Grand  list   1915 3.21  I.5.i3 

Tax  rate  (per  $1,000)  1915-.. $16.00 

INT.  at  Hartford  Trust  Co. 


School  Bonds. 

4^g'14  J-J  I $190. 000c  July  1  •16-'34 
1      16,000c  July  1  '16-'19 

Highway  Improvement  Bonds. 
4;4g'14  M-N|.$35,000c._May  1  1916 
I   30,000c.. ..May  1  1917 
4Hg'15M.N100.000__May  1  •17-'20 

Refunding  School  Bonds. 
43^sg  14M-N$45,000cMay  1  '16-'24 

Refunding  Bonds. 
4Mg'12  J-J  $145,000c-July  1  ■16-"44 

4s  '09     F-A  45S  ,250c 1916-1954 

4s  '95     A-O   125,000c 1920 

43^g'15A-0  125.000--Apr    1  ■16-'40 

High  School  Notes. 
4s  07  J-J  $100.000c-July  1  1935 
TOTAL  DEBT  Apr  1  '15-$1 ,214,000 
Assessed  valuation  1914.-39.483,389 
Tax  rate  (per  $1,000)  1913. -$11. 10 
Population  In  1910 16.463 

INT.  on  bonds  of  1912,  1914  &  '15 
payable  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.;  on  bonds  of  1909  also  payable 
in  N.  Y.;  on  others  at  office  of  'Town 
Treasurer. 


OBEENWICH.  BOBOUGH. 

Incorporated  1854. 
4s  M.N$147.000.--May  1  1922 

Funding  Bonds. 
4}^s'15  J-D($15>000c_June  1  '16  '18 
\200,OOOc_June  1  '19  '38 
BOND.  DEBT  Oct  2  1915-$147,000 

Floating    debt--- 218.000 

Grand  list  1915 5,612.713 

Borough  tax  (per  $1,000)   '15.-11.00 
Population   In    1910 3.886 

INTEREST  at  Greenwich  Trust  Co 


GBOTON. 

This  town  is  In   New  London  Co. 
Inc.  May  1704.    Popula'n  '10,  6,495 

Registered  Bonds. 
4)^3        M-N  S35,000-Subject  to  call 
BOND.  DEBT  Sept  1  1915. .$35,000 

Other    liabilities 131,672 

Assets    93 ,958 

Grand  list  1914 4,980,137 

(Assessment  at  85%  actual  value.) 

Total  tax  (per  $1,000)  1912 16.00 

INTEREST    payable    by  Treasurer 


GBOTON  WATEB  DISTBICT. 

4s  g '04  A-O  $150,000c    1924 

4sg'05J-D        75,000o 1925 

4Hs'llJ-J         35,000c 1941 

4  Hs  11  M-N     30,000 1941 

TOTAL  DEBT  Oct  5  1915-$290,000 

Floating  debt -         7 ,000 

Ass'd  val.  '13  (%  act.) 2,000,000 

Population  In  1914  (est.) 2,500 

INT.    payable   at    National    Bank 
of   Commerce,    New   London.   Conn 


HABTFOBD. 

The  town  and  city  of  Hartford 
were  consolidated  on  April  1  1896, 
and  their  debts  are  no  longer  reported 
separately.     City  Incorp.  May  1784. 

iWunicipal  Building  Bonds. 
4J^g'13  M.N$1,570,000.-Nov  1  1933 

Funding  Bonds. 
4g'93     J-J     $290,000c..  July  1  1918 

Land=Purchase  Notes. 
4s  '14     _..  $500,000.. $25,000  yrly. 

Park  Improvement  Bonds. 
3Hg       J-J     $300.000c-.Jan   1 

Paving  Bonds. 
3Hg       J-J     $200,000r..Jan   1 
3Hg'O0J-J         20,000r..Jan   1 


1926 

1938 
1930 


High  School  &  Bridge  Bonds. 

3Hg'98J-J     $200.000r...Jan    1    19.38 
4J^sg     F-A  650,000 Feb   1  1939 

Police  Department. 
3Hg'98J-J       S75,000r..Jan   1   1923 

Refunding  Bonds. 
3Mg'97J-J     $800,000r..Jan   1    1922 
3Hg'97M-N    270,000r..May  1  1922 

Improvement  Bonds. 
3Hg'97J-J     S250,000r.-Jan   1    1922 

Conn.  R.  Bge.  Bds. (Coup,  or  Beg) 
3Hs'04J-J  1.000,000---July  11954 
3Hg'05  J-D    1,000,000.. June  1  1955 

Water  Bonds. 
4g '93     J-J     $475.000c-.Julv  1  1918 

4s  '14     J-D  2.000,000 1930-1939 

Population  In  1910.. 98,915 

Population   In    1900- 79,850 

INT.  payable  at  City  Treasury. 

TOTAL  DEBT.   &c.— 

Oct.  1  '15.  Apr.  1  '15. 
$  $ 

Total  bond.  debt9 ,240,000  7,820,000 
Floating  debt.--      23,481       523,481 


GBEENWICH,   TOWN. 

The    town    and    borough    of   same 
name  are  located  In  Fairfield  County. 
Incorporated    In    1662. 


Total  debt-. -9,263,481  8,343.481 
Sinking  fund---l,135,729  1,017,528 
Water  dt.dncl.)  2,140,000  1,195,000 
Water  sinking  fund    (not 
Incl.  in  above  sink,  fund)-     $475,000 

CITY     PROPERTY.— The     city 
owned  property  to  the  value  of  $10,- 
274,473  on  April  1  1915. 
ASSESSED       VALUATION      AND 
TAX    RATE. 

iTotal  Tax  Ratt 

Valuation,     per  $1,000 

1914 $180,824,480.00     $22.25 

1913 173.609.244.00       20.50 

1910 138.060.842.00        16.50 

1905 96.967.410  00       18.00 

1900 69.761.120.00       17.50 

1895 53.211.681.00       17  00 

1890 47.225,324.00       17.00 

ilncluding  valuation  of  corporation 
stock  held  by  residents,  which  for 
1914  aggregated  $69, tl  1,925. 

Tax  rate  for  1913  Includes  4.25 
mill.'  levied  for  school  purpo.se.«i. 

SCHOOL  DISTRICT  TAXES.— 
Under  an  Act  of  the  Legislature  ap- 
proved April  3  19 13,  a  tax  is  levied 
on  the  city's  "grand  list"  and  the 
proceeds  appropriated  for  the  pur 
poses  of  school  maintenance  In  the 
various  school  districts,  the  same 
being  apportioned  according  to  the 
number  of  pupils  In  each  district 
For  the  first  year  of  operation  of  thl' 
Act  the  tax  levy  was  fixed  at  5  mlll.s. 
Heretofore  each  of  the  dlstrlct-s  given 
below  reported  separate  valuations 
and  tax  rates. 


HABTFOBD     -ABSENAL     SCH. 
DISTBICT.  ' 

48  J-D    $74.000o- -. June  1  1917 

43 '08     M-N    80.0000.  - -May  1  1938 
4s  J-J      60.000c.. -Jan   1   1932 

BOND.  DEBT  Oct  22  1914  $214,000 

Sinking  fund 15.888 

INT.  at  Riverside  Tr.  Co.,  Hartf. 


HABTFOBD  "NOBTHEAST  SCH. 
DISTBICT.  • 

Building  Bonds  (Tax-Exempt). 
4s  '09  J-D  $78.0000-.. June  1  1939 
3!^8  J-D  66.0000-.. June  1  1931 
4Hs'14  M-S  100.000c. ...Mar  1  1944 
BOND.  DEBT  Oct  1915. ..$244,000 
Sinkingfund 8.220 

INT.  on3Hs  at  Security  Co..  Hart.; 
4s  at  Phoenix  Nat.  Bank.  Hartford. 


HABTFOBD     'NOBTHWEST 
SCHOOL  DISTBICT.  " 

Bonds   are   subject  to  taxation. 

4s '08      M-S  $200.000 Sept  1  '38 

4>-2s'15  M.S  1,50,000c. --Sept  1  1945 
BOND.  DEBT  Oct  9  ■15---$350.000 
Sinking  fund 16.017 

INT.  at  Security  Co.  of  Hartford. 


HABTFOBD     'SECOND    NOBTH 
SCHOOL  DISTBICT." 

4s  '94  J-J  S137.000C  --Jan  1  1924 
(Subject  to  call  after  Jan  1  1904.) 

3  Hs  '04  .J-J        40,000c-  -July  1   1934 

4'As'14:  J-J     144,000 Jan   1  1944 

(Bonds  are  exempt  from  taxes.) 

BOND.  DEBT  Nov  8  '15- -$321, 000 
INT.  at  Security  Co..  Hartford. 


HABTFOBD      'SOUTH    SCHOOL 
DISTBICT. 

3Hs  M-N  S200.000c--May  1  1931 
3Hs  M-N  200.000c&r-Nov  1  1952 
3  Hs  e  •05M-S200.000C.  -Sent  1  1955 
BOND.  DEBT  Oct  7  1915-$600,000 

Population  in  1913  (est.) 40.000 

INT. at  Fidelity  Tr.  Co..  Hartford. 

HABTFOBD  "^(DUTHWEST 

SCHOOL  DISTBICT." 
4Hs'14  M.N$75,000c  ...May  1  1944 

BOND.  DEBT  Oct  1915 $85,000 

Mortgage  loan 2,500 

Demand  note... 2.000 

INT.  at  Conn.  Trust  &  Safe  Dep. 
Co..  Hartford. 

HABTFOBD    "WASHINGTON 
SCHOOL  DISTBICT," 

4s  J-J    520.000c... 1928 

3Hs        J-J       25.0000    1924 

4s '08     J-J     1 00. 000c-.- July  1  1932 
BOND.  DEBT  April  1915--$180,000 
INT.  at  Hartford  Nat.  Bank. 

HABTFOBD  "WEST  MIDDLE 
SCHOOL  DISTBICT. 

SHs'Ol  F-A  S120,000c.-July  31  '26 
4s '11  F-A  160.000c. -July  31  1936 
4s  '12  P-A  125.000c. --Aug  1  1937 
BOND.  DEBT  Oct  20  '15.. $405,000 

Sinkingfund 19  500 

Floating    debt 2.000 

Population  In  1914  (est) 40.000 

INTEREST  payable  at  the  Charter 
Oak    National    Bank,    Hartford. 

Huntington! 

This  town  Is  In  Fairfield  County. 
(P.  O.  Shelton.)  Inc.  .Jan.  1789. 
4s  J-J     $75,000c.  .  -July  1  1917 

School  and  Refunding  Bonds. 
4s '08  J-J  $100,000r..Jan  1  1928 
4!^s'll  F-A  100,000c  .Aug  1  1931 
BOND.  DEBT  Oct  4  1915.$275,000 

Floatingdebt 21,983 

Sinking  fund 15,302 

Assessed  value  1915 7.538.492 

(Assessment  about  full   value) 

Boro  tax  (per  $1,000)  1915 $4.00 

Population  In  1910 6.545 

INT.  payable  at  Shelton  Bank  & 
Trust  Co.  In  Shelton. 

KILLINQLY. 

This  town  Is  In  Windham  County. 
Inc.  1708.   Population  1910.  6.564. 

Town  Bonds  of  1900. 
3Hsg    J-D    $125.0000   .Deo  1   1920 
BOND.  DEBT  Oct  5  '15.-  $125,000 

Floating    debt 90.000 

Grand  list  1914 4,573,830 

(Assessment   about   full    value.) 
Tax  rate  (per  $1,000)  1915 14.00 

INT.  at  Nat  Shawmut  Bank.  Bos- 
ton, or  at  Windham  Co.  Nat.  Bank. 
In  Danielson. 

LITCHFIELD,  TOWN. 

This  town  Is  the  county  seat  of 
Litchfield  County. Incorporated  1720. 

Railroad  Bonds  (Tai-i-xempl) . 
4s  J-D    SSO.OOOo-.. On  demand 

BOND.  DEBT  Oct  1  '15.-     $80,000 

Grand  list   1914   4,757,927 

(Assessment  about  actual  value) 
Town  tax  (per  $1,000)   1914   .$13.00 
Population  In  1010   3,005 

INT.  at  Litchfield  Sav.  Society. 

MANCHESTEB. 

This  U'wn  is  In  Hartford  Co.  Inc. 
May    1H23.      I'op'n    1910,    13.641. 

Refunding  Bonds. 
ts  08      M-.\  $S0.00(V   May   1  •16-'31 
BOND.  DT.  aft.  Oct  1  '15       $80,000 
I'loating  (l<-bt  10.1100 

Assessed  valuation  1914  $19,217,204 

(As.sessraent  about  actual  value,  i 
rax  rate  (per  $1,000)   1914    ..$1000 

INT.  at  Manchester  T.&S.D.  Co. 

ftlEBIDEN,  CITY. 

Inc.  1867.     I'op'n  1910.  26.265. 

The  town  and  city  of  .\lerlden  are 
iltuated     In     New     Haven     County. 

Water  Bonds. 
4WKl5J-JJ$150.000c.July  1  '16-'20 
\   200. 000c -July  1  '21 -'25 

Funding  Bonds. 
Is  •<)."!     J..I     $  .O.iiiHIc  July  1  "le-'lS 
BOND.  DEBT  Oct  1915.     $380,000 
\ssessed  valuation  Iv»I4     21.401.715 

(Assc8,smenl    at    full    value  ) 
rax  rate  (per  SI.OtH))   1910   .    .$8..50 

INT.  at  lmp.&'rra.Nat.Bk..  N.")(  . 
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MEBIDEN,   TOWN.  | 

Incorporated  May  1806.  During 
the  year  1896  the  town  voted  to  con- 
solidate the  schools  and  assume  the 
debt  of  all  the  school  districts. 

High  School  Bonds. 
4}ig'14  ]M-N$225.000c-May  1  '36-44 

Funding  Bonds. 

3Hs  '01  M-N§80.000c_May  1  •17-'24 

4S-08M-N  f      90.O0Oc.May  1   '16-'24 

\  220. 000c. May  l^'25-'35 

Cold  Spring  Home  Bonds. 

3Hs'01  M-N$10,000c...May  1  1916 
BOND.  DEBT  Sept  1  '15    $625,000 

Floating    debt 13.662 

Total  assessed  val.  1914.. 23,959 ,060 

(Assessment  at  full  value.)  j 

Tax  rate  (per  SI. 000)  1914... 513.00 1 

Population  In  1910 32,066 

INT.  at  Mechanics  &  Metals  Nat. 
Bank,  New  York. 


MIDDLETOWN,  CITY. 

Mlddletovvn  City  Is  situated  In  the 
town  of  Middletown,  Middlesex  Co. 
Inc.  May  1784.    Pop'n  1910,  11,854. 

City  Improvement  Bonds. 

3  J4S        J-J     $70,000c&r.July  1  1921 

Sewer  Bonds. 
4s  M-S     54.000c. Mch  1  'IC-'l? 

Water  Bonds. 
4s  J-J  5200.000r-_.July  1  1922 

Sewer  Refunding  Bonds. 
3Hs        J-D    553,0000. ..Dec  1   1921 
SHs'Oo   M-N  35,000c. ..May  1  1925 

Municipal  Building  Bonds. 
3Hs'05  M-N  $.36,0000.  _  .May  1  1925 
BOND.  DEBT  Dec  31  '14-  .M55,000 

Water  debt  (Included) 255.000 

Sinking    funds 160,874 

Water  sinking  fund  (Incl)..   159,583 

Grand  list  1913 10.610,218 

City  tax  rate  (per  51.000)  '13. .57.00 

INT.  at  Middletown  Nat.  Bank. 


MIDDLETOWN,  TOWN. 

Incorporated  Sept.  1651.  Bonds 
are  tax-exempt.   Pop'n  '10,  20.749. 

Railroad  Refunding  Bonds. 
3i^s'04   J-J    5100,000c&r  Jam  1924 
4s '09     J-D     340,000c.. June  1  1929 
4s '10      F-A     244,0000. -Aug  1   19.30 
BOND.  DEBT  Oct  1  1914    $684,000 

Floating    debt 125,000 

Sinkingfund 10,000 

Grand  List  1914 15,405,991 

Tax  rate  (per  51,000)  1914.. .$10.50 

INT.  on  4%  bonds  of  19(J9  &  1910 
payable  at  Old  Colony  Trust  Co., 
Boston:  on  others  In  Middletown. 


MIDDLETOWN    SCHOOL    DIST. 
School  Refunding  Bonds. 

4Ms'15  J-J     $50,000. .July  1  '16-'35 

High  School  Bonds. 
4  lis' 13  M-S   .')t;95,000r. -.$5,000  y'rly 
BOND.  DEBT  Aprs '15-     $145,000 
Assessed  valuation  1914.-10,610,206 
Tax  rate  (per  $1,000)  1913 $2.00 

INT.  payable  in  Middletown. 

MILFORD. 

This  town  Is  In  New  Haven  County. 
Incorp.    1664.      Pop'u.    1910,   4,366. 

4s  'U      ...    550,000   

4s  '11     ...      50,000 July  1  1931 

4}4s'15  J-J      40,000c 

Refunding  Bonds. 
4s  '07     A-O] $33 .000c-.. Oct    1  1927 
1   50,000c... Oct    1  1932 

4s '10     J-J       28,000 July  1  1930 

BOND.  DEBT  Sept  1  1914. $190,900 

Floating  debt 18,064 

Cash  in  treasury 36,703 

Assessed  val.  '14  (90%  act.)8,717,539 
Tax  rate  (per  51,000)  1913.. .513.00 

INT.  on  bonds  of  1915  at  Milford 
Trust  Co.;  on  others  at  Town  Treas- 
urer's office. 


NAUGATUCK. 

This  borough  is  In  New  Haven  Co 
Town  Incorporated  1844;  borough  In- 
orporated     1893;     consolidation    of 
town  and  borough   1895. 

Refunding  Bonds. 
4s  '12      F-A  5170,000c. Feb  1  '16-'32 
BOND.  DEBT  Apr  1  1915. $170,000 

Floatingdebt 5,115 

Grand  list  1914 10.612.721 

Tax  rate  (per  51,000)  1914. ..5 17. 00 
Population  In  1910 12,722 

INT.  at  Naugatuck  Nat.  Bank. 


NEW  BRITAIN. 

The  city  of  New  Britain  Is  situated 
In  Hartford  County.  In  1905  the 
town  and  city  were  consolidated. 
CITY  OF  NEW  BRITAIN  BONDS. 
4s  '15  A-O  (.113,000. Oct  1  •16-'28 
I  22,000-Oct   1   '29-'39 

Water  Bonds. 
4s  F-A  5200.000O-.Aug  1  1918 

(Subject  to  call  after  Aug  1  1908.) 
4s  F-A     250,000o..July  1  1927 

4s  F-A       75,000c..  July  1  1933 

4s '08  J-J  300,000c.. Jan  1  1938 
4s '09  F-A  2.50,000c.. Aug  1  1939 
4Ms  '11  F-A     100,000c.. Aug  1  1941 

School  Bonds. 
4Hs        J-J     515,000o.-.Jan   1   1938 
4s '09     F-A  153,0000... Feb  1   1939 
4s  '10     F-A     80,000o.Aug   1   '16-'20 

4?  F-A     20,000 Aug  1  1921 

43^3        J-J       14,000 July  1  1938 

4J^s        F-A     40,000-. Aug   1  '16-'19 

4Ms'14  F-A    f60,000c.Aug  1  '20-'25 

1   6.000c.. -Aug  1  1926 

4Ms'15  F-A  170,000c-Aug  1   •27-'43 

Municipal  Building  Bonds. 
4s '08      I.J     5215,0000. .July  1  1948 

Subway  Bonds. 
3Hg       A-O  5H,000o-..Oct    •16-'22 
4s  A-O     14, 000c... Oct    '23-'29 

43 '11  A-O  24,000c... Oct 30  1941 
48*12     A-O     5!,000.-Oct   1   •16-'41 

43  A-O     10,000 Oct    1  1942 

4s  '15     A-O   (13,000-. -Oct  1  '16  '28 
I  122,000... Oct  1 '29 '39 


Refunding  Bonds. 

4Hs        F-A   S75,000c.Aug  1   'le-'SO 

Street  Bonds. 
4s  F-A  550,000c-.. Aug  1  1925 

Park  Bonds. 
4Hs'14  P-A  S46,000c...\ug  1  ■16-'38 

Sewer  Bonds. 
43  F-A5100,000o...Aug  1  1918 

4s  F-A   lOO.OOOc.Aug  1  1925 

(Subject  to  call  after  Aug  1  1910.) 
3Hs  J-J  loO,OOOc...  July  1  1924 
3Hs  J-J  100,000c... July  1  1932 
4s '04  J-J  200,000c. -.Jan  1  1932 
4s '06  J-J  300,0000... Jan  1  1930 
4s '11      J-J       75,000o-..Jan    1    10,36 

4}'2S'14  --.      10,000 Aug  1  1918 

4s '15  F-A  90, 000c. ..Feb  11940 
TOWN  OFNEWBRITAINBONDS 

Park  Bonds. 
4s  J-J     S67,500o.July  1  '16-'24 

School  Bonds. 
4s  J-J    $65,000c.July  1  '16-'28 

334s  F-A  50,000c.. .Aug  1  1929 
3>is  M-N  39,000--May  1  '16-'35 
3  Hs  F-A  34,000o.AuK  1  '16-'32 
DEBT  OF  CONSOLIDATED  CITY 
TOTAL  DEBTNov  1915-$3,584,000 

Sinking  fund 445,031 

Water  debt  (Included). ..1,175,000 
Assessed  valuation  1914.44,474,007 
Tax  rate  (per  51,000)  1914. -.516.75 
Population  In  1910 43,916 

INT.  at  New  Britain  Nat.  Bank. 


NEW  CANAAN. 

This  town  is  in  Fairfield  County. 

Floating  Debt,  &c..  Bonds. 
3Ms        M-S  $100, 000c 1929 

School,  Town=Hall,  &c. 

4s  P-A$150,000c 1939 

BOND.  DEBT  Sept  15  '15  .$250,000 
Assessed  valuation  1914... 5, 732, 800 

Tax  rate  (per  $1 ,000)  1914 $11. 00 

Sinking  fund 6,000 

Population  in  1910. 8,418 

INT,  at  U.  S  Mtg.  &  Tr.  Co.,  N.Y. 


NEW  HAVEN. 

This  city  Is  the  county  seat  of  New 
Haven  County.  Incorporated  1784. 
By  an  Act  of  the  General  Assembly, 
the  city,  town  and  school  district  of 
New  Haven  were  consolidated  Dec.  7 
1897  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities 
of  the  two  other  governments. 

NEW  HAVEN  CITY   BONDS. 

City=Hall  Bonds. 

4J4s'15  J-J  (.$45,000 July  1  1941 

1200,000. .July  1  '42-'45 

Voting-Machine  Bonds. 
4s  '09      A-O  $12,000. .Oct    1    "IG-'ig 

Bridge  Bonds. 

4s  '96     A-O  .$20,000r Oct     1916 

3Hs'00A-O  185,000r...Oct  1  1920 
3Hs'02A-O  10,000r...Oct  1  1922 
3Hs'05A-O  95,000c. ..Oct  1  1925 
4s '08  J-J  35,000o... July  1  1928 
4i'll      J-J       75,000 Janl'34'36 

Funding  &  High  School  Bonds. 
334s'00  A-O  .$216,000r.Oct  1  •I6-'24 

Funding  Bonds, 
3>is'05  A-O  $2.53 ,000r. Oct  1  '25-'35 

Library  Bonds. 
4s  '86     J-J     540,000o.Jan   1   'IG-'IO 
4s  '07     J-D   172, 000c. June  1  '27-'32 
4s  '08     J-J     200, OOOr.. July  1  '29-'33 
4s  '10     J-J     100,000--Jan   1   '31-'35 

Improve.  Bonds. 
4s '09     J-J     5100,000- -Jam  •30-'34 

Park  Bonds. 
4Ks'14  A-O  $100,000. -.Oct    1  1944 

Paving  Bonds. 

4s  '96     A-O  $62,500r Oct  1  1916 

3>^s'00  A-O     50,000r Oct      1920 

4s  ...    100,000 

3  Hs'02  A-O  25,000r.Oct  '17  &  '22 
4s  '11  A-O  100,000.— Oct  1  '32-'36 
4s  '13  M-N200,000..May  1  •33-'36 
434s'14  J-J  *200,000-....Ian  1  '31-'.34 
434s'15  F-A  100,000--. Feb   15  1935 

Hospital  Bonds. 
4s  '12     A-O  $75,000-. Oct   1    '30-'.32 

Fire  Headquarters  Bonds. 
4s  '11     A-O  $65. 000.. Oct   1    •28-'26 

City  Sewerage. 
4s  '89     A-O53.^0, OOOr-. Apr  1  •16-'29 
3Hs'05A-O    100, OOOr.  ..Oct   1    1925 
4s '08     J-J     150,000c. -. July  1  1928 
4s  '12     J-J      50,000-. July  1  '36-'37 

4}4s'14  J-J     *50,000 Jan   1   1938 

4J4s'15  F-A  100,000.Feb  15  '40-'44 
TOWN   OF   NEW   HAVEN   DEBT. 

Air  Line  RR.  Bonds. 
3  Ms '89  J-J    5350,000cJuly  1  '16-'29 

Park  Bonds. 
3  Hs  •89J-J     S  100,000c- .July  1  1939 
(Subject  to  call  after  July  1   1910.) 
4s '89     J-J       100,000c. -July  1  1939 


*  Exempt  from  taxation. 
NEW  HAVEN  SCHOOL  DISTRICT 
4s '89      F-A  590,000c...     1916-1920 

(520,000  yearly  on  Aug.  1.) 
4s  '92     M-N$70,000c.May  1  ■21-'24 
4s  '94     F-A     75,000c-Feb   1    •25-'28 
4s  '95     M-N125,000c-Nov  1  •29-'34 

INTEREST  on  all  Issues  Is  paid  at 
the  City  Treasury. 

TOTAL  DEBT,  SINKING  FUND&c 

Juhi  1  '15.  Jan.  1  '14. 

Bd.dt.  (city). $3 .3^5,500  $2,627 „500 

Town 550,000        600,000 

School  dist...       380,000        400,000 


Tot.  bd.  dt. $4,315,500  $3,627,500 
Floating  debt.        565,000 


Total  debt.S 
Sinking  funds. 


,315,500  $4,150,646 
55,006  41,854 


Net  debt.. *.$4, 260, 494  .84,108.792 
*  Not  including  .$245,000  city-hall 
bonds  sold  July  22  1915. 

ASSESSED  VALUATION.— The 
city's  assessed  valuation  and  tax  rate 
have  been  appoximately  as  follows, 
real  estate  being  taken  at  "about  5 1  % 
actual  value"  until  1900,  when  basis 
of  valuation  was  raised  to  full  value: 


Total        Bate  of  Tax 
Years  Valuation,      per  51,000 

1914 $148,552,269        $19.00 

1913 145,499,708  17.50 

1912 139,779,146  17.50 

1911 131,658,990  17.50 

1910 126,804,456  17.50 

1905 110,001,166  14.00 

1895. 53,800.000  21.00 

1890 52,171.131  19.50 

POPULATION.— In  1910  133,605 
In  1900  was  108,027:  In  1890  It  wa 
85,981:  In  1880  It  was  62,862. 


•30  &  '35 


NEWINGTON, 

This  town  is  in  Hartford  County, 
Incorporated  in  1871. 

Funding  Bonds. 
4:'As'15  J-J     .$84.000c-.Jan  1  '17-'68 
BOND.  DEBT  Oct  1915-.     $84,000 

Assessed  valuation 1,724,530 

Tax  rate  (per  $1,000) $15.00 

Population  in  1910 1,689 

INT.  at  Phoenix  Nat.  Bk.,  Hartf. 


NEW  LONDON. 

The  town  and  city  (located  In 
county  of  same  name)  are  under  one 
government  and  the  following  state- 
ment Includes  both.  Incorporated 
town  lG46:clty,  1784. 

Municipal  Bldg.  Bonds. 

4s  '13  A-O$100,000c...Apr  1  1943 
434s' 15  J-J       75,000c. .-Jan    11945 

Park  Bonds. 

4s  M-N  525, OOOr... May  1  1923 

434s'15  J-J       50,000c...July  1  1942 

Water  Bonds. 

4s  J-J     5116,000c. .July  1  1919 

4s  J-J         G0,000o..July  1  1924 

3Hs  J-J  225,000c..  Jan  1  1920 
3  Hsg  J-J  200 ,000o&r July  1  1926 
3;4sg'08J-J        50,0000. .July  1  1926 

School  Bonds. 

4s  J-J    521,0000... July  1  1919 

4s  J-J       63,000c- -.July  1  1920 

4s  J-D     40, OOOc-.. June  1  1924 

4s  M-N    60,000o-.-May  1  1925 

3HS  J-D  100,0000-.. Dec  1  1931 
4s'g'08  J-D    175, OOOc --.Dec  1   1927 

Sewer  Bonds. 
43  J-J     $10,000r...July  1  1917 

3Hs  J-J  20.000r... July  1  1919 
5s  g         J-D     35,000c. ..Dec  1   1937 

College  Bonds. 

4KS        J-J     550, OOOc...  July  1  1941 

Annexation  Bonds. 
3!4s        F-A  5 11. 5000... Aug  1  1919 

Sidewalk  Bonds. 
434s        M-S  $35,000r 1916-1922 

Refunding  Bonds. 
3J4g'05A-O  SlOO.OOOc&rOct  1  1935 
BOND.  DEBT  Oct  2  '15. $1,621, 500 

Sinkingfund 35,259 

Cash  on  hand 135,189 

Water  debt  (included)...        651,000 

Grand  list  1914 21,067,485 

(Assessment  ^bout  'A  actual  value.) 
Tax  rate  (per  51.000)  1914--$18.00 
Population  In  1910. 19,659 

INT.  on  bonds  of  1915  at  office  of 
City  Treasurer;  others  at  New  Lon- 
don City  Nat.  Bank. 


NORTH  HAVEN  TOWNSHIP. 

This  township  is  in  New  Haven  Co. 

Town  Bonds. 

434s'13  M-N.$75,000 Nov  1  1943 

BOND.  DEBT  Sept  1915... $75,000 

Assessed  valuation  1915 2,114,456 

Tax  rate  (per  $1,000)  1915 $15.00 

Population  in  1910 2,254 


NORWALK,  CITY. 

Incorporated  June  30  1913  by  a 
consolidation  of  the  former  city  of 
Norwalk  (incorporated  June  30  1893) 
the  city  of  So.  Norwalk  (incorpor. 
Aug.  18  1970) ,  the  former  Fire  Dis- 
trict of  East  Norwalk,  and  the  outly- 
ing districts,  which  altogether  com- 
prised the  old  town  of  Norwalk, 
which  was  incorporated  In  Sept.  1651 

School  Bonds. 
4Ms'14  J-J  $100,000 July  1  1944 

Improvement  Bonds. 
4  Ms' 14  J-J  $100,000 Jan    1  1954 

Paving   Bonds. 
434s'12  J-J  $100,000 July  1  1931 

Refunding  Sewer  Bonds. 
4s  '07     J-J     S150,000-July  1  '27-'28 

Water  Bonds. 

4s '95     J-J     550,000 July  1  1935 

3  34s'99  J-J     200,000 July  1  1929 

(Subject  to   call   July    I    1919.) 
3J4s'03J-D    100,000 June  1  1928 

(Subject  to  call  June   1    1923.) 
4s '09     J-J       70,000 July  1  1934 

Sewer  Bonds. 
4s '07     J-J     535,000 July  1  1927 

Refunding  Funded  Debt. 

3!4s        J-J     550,000 July  1  1929 

(Subject  to  call  Jan,   1919.) 
43  g        .J-J     $50,000 1935 

TOWN  OP  NORWALK  (Annexed.) 

Refunding  Bonds. 

4s '09     A-O  5220,0000.. Apr  1  1939 

Bridge  and  Park  Bonds. 

4Ks'12J-J    $2.50,000. -.Jan   1   1942 

Funding  Bonds. 

3!4s        A-O  $300,000- -.Oct  1   1918 
Tovm  bonds  100,000 Jan  1  1921 

CITY     OP     SOUTH     NORWALK 
(Annexed) . 

Funding  Bonds. 

4s    '05    J-J /S50,000c.July  1 '25&'3C 

1   20,0000... July  1  193j 

4s '09     J-J     109,0000... July  1  1939 

Paving  Bonds. 

4Hs'12  F-A$100,000 Aug  1  1922 

Public-Improvement  Bonds. 

4Ms'12M-N  575.000 May  1  1942 

Electric-Light  Bonds. 

43  A-O  520,000c- --Apr  1   1928 

Library  Bonds. 

48  A-O  55,0000 Apr  1  1928 


1925 
1930 
1935 


BOND. 
DEBT 

Mar.'15 


Refunding  Bonds. 

4s  '05      M-S  590,000c&r 

Sept  1  '25, 
Water  Bonds. 

($90,000r.--July 
43         J-J      ]   40,000c&r  July 
t    20,000r_.-July 
Refunding  Water  Bonds. 
4s '09      .I-J     552.0000   ..July  1  1939 
Old  town  of  Norw..$970,000 
Former  city  Norw.  385,000 
Former  city  of  So. 

Norwalk 317,500- 

Water  bonds  of  old  city  of 

Norwalk    (addl) 420  000 

Floatingdebt 50.000 

Sinking    fundS-.- 248  827 

Assessed    valuation 21,000,000 

Population  in  1910 24,211 

INT.  on  bonds  due  1935  and  re- 
funding and  funding  bonds  of  th& 
old  town  of  Norwalk  at  Am.  Exch. 
Nat.  Bank,  N.  Y.;  other  bonds  of 
annexed  town  at  Empire  Trust  Co., 
N.  Y.;  on  water  4s  of  1909  and  pav- 
ing bonds  due  July  1  1931  at  U.S. 
Mtge.  &  Trust  Co.,  N.  Y.;  on  water 
3Hs  at  Fairfield  Co.  Nat.  Bank  in 
Norwalk:  other  int.  payable  in  Nor- 
walk. 


NORWICH,  CITY. 

Norwich  Is  In  New  London  County. 
Inc.    1784. 

Water  Bonds. 
3  34s        J-J     $1.50,0000- -Jan   1   1923 

4s  '06     A-O     65,000 Apri2  1931 

4Ks        M-S  395,000 Marl2  1939 

Funding  Bonds. 
334s        J-D    5156,O00o--June  1  1925 

Refunding  Bonds. 

4s  '06  A-O  $143,000 Apr  2  1931 

434s'13  A-O  125,000 Oct    1  1938 

4Ms        M-S     84,000. ...Mar  2  1939 

Gas  and  Electric  Plant  Bonds. 
4s '06  A-O  $287,000.  .-Apr  2  1931 
GEN.  BONDS  Oct  9  '15.$1 ,415,000 

Water   debt    (Included) 610,000 

Temporary  loans .54,500 

Sinking  funds  and  cash 89 ,743 

Assess,  val.  (M  act. )'14.. 13.315,058 
City  tax  (per  51,000)  1915.-.J11.7S 
Population  In  19,10. 20,367 

INT.  at  Norwich  Sav.  Society, 
First  Nat.  Bk.,  Columbia  Tnist  Co. 
and   Thames   Nat.    Bank. 


NORWICH,  TOWN. 

Incorporated  16.09. 

Refunding  Court-House  Bonds. 
3  H3 '05  J-J    $117.0000.. Jan   1   1925- 

Town  of  Preston  Bonds. 

3.40s      J-J     $50,0000. 1920 

Town  Deposit  Fund  6s, 

On     demand $13,301 

Outstanding    notes 76,103 

TOTAL  DEBT  Sept  15  '15. $256,404 

Sinking  fund  and  cash 3,00S 

Grand  list  1914 17,535.315 

(Assessment  about  '4  actual  value.) 
Town  tax  (per  $1,000)  1914..  13.50 
Population  m  1910... .28,219 

INT.  Is  payable  at  the  Treasurer's 
office  except  the  "Town  of  Preston 
Bonds,"  which  is  payable  at  the 
Thames  National  Bank  of  Norwich. 


ORANGE. 

This  town  Is  In  New  Haven  County 
Inc.  May  1822.     Pop'n    1910,  11,272 

Funding  Bonds  (Gold)    (taz-ex. 
4s  g        J-J     5100,0000.. Jan   1   1916 
4s  g '05  J-J      200,0000- -Jan   1   1925 
BOND.  DEBT  Apr  15 '15    $300,000 

Floating    debt 70,800 

Assess,  val.  '14  (abt.  act.)  .12.333,603 
Town  tax  (per  $1,000)  1913---12.50 

INT.  at  Nat.  Tradesmen's  Bank. 
New  Haven. 


PLYMOUTH. 

This  town  Is  In  Litchfield  County, 
Incorp.  1795.     Pop'n  1910.  5,021. 

Funding  Bonds. 
4Jis'll  F-A  575, OOOc-. -Aug  1  1936 
BOND.  DEBT  Aug  31  '15-     .$75,000 
Assess.val.'14(abt.90%act)2,647,393 
Toijvntax  (per  51,000)  1913-- -512.50 

INT.atOld  ColonyTr. Co.,  Boston. 


PORTLAND. 

This  town  Is  In  Middlesex  County. 
Inc.   May   1841.     Pop'n   '10,   3,425, 

Refunding  Bonds  (tax-exempt) . 
3!4s  J-J  $78,0000-.. July  1  1919 
48 '05  M-N  78,0000... Nov  1  1925 
4s  '09  J-J  42,000r..-July  1  1929 
BOND.  DEBT  Oct  2  1915.  $198,000 
Assessed  val.  '14  (abt.  act.)  2,011,635 
Total  tax  (per  51,000)  1913- -.19.00 

INT,  payable  at  Town  Treasury. 


PUTNAM,  CITY. 

This  city  and  town  of  the  same 
name  are  in  Windham  County,  In- 
corporated Jan.  1  1896. 

Water»Works  Bonds. 
4Ms        F--4$250,000 1920-1939 

Sewer  Bonds. 
434g'14  M-S.S  100, OOOc 1920-1939 

Street  Improvement  Bonds. 
3!4s        J-J     S40,000c. -.July  1  1929 
BOND,  DEBT  Oct  28  '15.  $390,000 

Floatingdebt IS, 000 

Sinking  fund 21,385 

Total  valuation  1915 3,400,000 

(Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1915 58.00 

Population    In    1910 6,637 

INT.  at  First  Nat.  Bk.  In  Putnam. 


PUTNAM,  TOWN. 

Inc.  May  1855. 
BOND.  DEBT  Oct  1915-. $100,000 

Floating    debt. 216,156 

Grand  list  1914 3.864.320 

Town  tax  (per  $1,000)  1915..  $13.00 
Population  In  1910. 7,260 


Nov.,  1915.J 
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EIDGEFIELD,  TOWN. 

This  town  Is  In  Fairfield  County. 
Inc.  1709.     Population  1910.  3,118. 

School  Bonds.  _„„ 

5s  ---    $40,000 1933 

Funding  Bonds  (opt.  Aug  1  •IT) . 
3HsK  F-A  $60,0000. --Aug  1  1929 
BOND.  DKBT  Apr  5  '15-     $100,000 

Floating    debt 27,560 

Sinking  fund  assets 24,712 

Assess,  val.  '14  (abt.  act.)-4,661 ,688 
Total  tax  (per  $1,000)  1913-. -$11.83 

INT.  payable  at  First  National 
Bank.  Rldgefleld  In  N.  Y.  funds. 


EIDGEFIELD,  BOROUGH. 

Inc.  1901.     Population  '10.  1,114. 

Sewer  Bonds  (opt.  Jan.  1  1922.) 
3Hs  J-J  $,50,000c.--Jan  1  1932 
BOND.   DEBT  Nov  1915. --$.50,000 

Sinking  fund 16.891 

Grand  list 1,920,572 

Tax  rate  (per  $1,000)  1915 $1.50 

INT.  payable  at  the  First  Nat. 
Bank,  Rldgefleld,  In  New  York  funds. 


EOCKVILLE. 

This    city    Is    In    Tolland    County. 
Inc.  1886.     Population  1910,  7.977. 

Filtration  Bonds. 

4s  J-J    $70,0000-.. July      1935 

Sewer  Bonds. 

4s  J-J     S50,000o_--Jan  1   1926 

(Subject    to    call    Jan    1    1900.) 
4s  J-J     S90.000c^  ...July  1  1927 

BOND.  DEBT  Oct  1  1'15.  $210,000 

Floating  debt 1,763 

Sinking  fund .'•!9,679 

Assessed  val.  real  est.  1914.6,928,000 
(Assessment  about   M  actual  value.) 

Tax  rate  (per  $1,000)  1914 $7.50 

INT.    payable    at    Treas's    office. 


Grand  list  1913 42,680,120 

(Assessm't  about  85%  actual  value.) 
Town  tax   (per  $1,000)    1913. .$7 .50 

Population  In  1910 28.836 

INT.  at  office  of  Town  Treasurer. 


SEYMOUR. 

This  town  is  in  New  Havou  County 

Refunding  Bonds. 

4>^s'15  M-S  ($60.000c.Mar  1  '16-'45 

1   90.000c. -Mar  1   1946 

BOND.  DEBT  Nov  1915..  $150,000 

.  Grand  list  1914 $3,998,440 

Population   in    1910 4.786 

INT.  payable  at  Seymour  Tr.  Co. 


SOUTHINGTON. 

This  town  Is  In  Hartford  County. 
Inc.  1779.     Population  1910.  6,516. 

Floating  Debt  Bonds. 

4s  g         J-J     $58,000c--.1917&1927 

School  Bonds. 
4)^s'13  J-J     $,50,000 July  1  1943 

Water-Plant  Purchase  Bonds. 
4Hs'll  J-J     $222,0000.  .July  1  1941 
GEN.  BD.  DT.  Apr  1915..  $108,000 

Water  bonds 222,000 

School  notes 15,000 

Sinking  fund 47,396 

Assess,  val.  (90%  act.)  •13.5.500,000 
Tax  rate  (per  $1,000)   1913.. $16.00 

INT.  at  Southlngton  Nat.  Bank. 


STAMFORD,  CITY. 

This  city  Is  In  Fairfield  County. 
Inc.  1893.    Population  1910,  25,136. 

Garbage,  Sewage  Disp.&  Dock. 
4Hs'  4  A-O     $8, 000c- --Apr   1  19.39 
4)4s'14  J-D     4,000c-..Dec     1  1939 

Public  Library  Bonds. 

4s  g '09  J-D    $33,000c..-Deo  1  1939 

Sewer  Bonds. 

3Hsg  M-S  $25,000c...Mch  1  1921 
4s  g  M-N  60,000c. -. May  1  1924 
4s '10  J-J  35,000c... July  1  1935 
4s  '12     M-S     25.000c    1932 

Public  Park  Bonds  {tax-exempt). 
4s '08  A-O  $.55, 000c... Apr  1  1938 
4s -09  F-A  .50,000c... Mch  1  1939 
4s  g '09  J-D  45,000c. .-Dec  1  1939 
4  g  ^12    M-N15O,O00c-.-May  1  1942 

Funding  Bonds. 

3Hsg     M-S  $60.000c.--Mch  1  1921 

Public  Improvement  Bonds. 

4s '09     J-D    $35,000 June  1  1934 

4s  A-O     30,000o 1939 

4V^s'll  J-D     20,000c 1936 

4sg'07  F-A  .50.000c... Aug  1  1932 
4HS  '10  J-J     .30,000c... July  1  1935 

,5s  '13     J-J       22.000 July  1  1928 

.5s  '13     M-N  30,000 Nov  1  1938 

4;^s'14  A-O  34.000c-. .Apr  1  1929 
4Ks'14  J-D     4«,000c...Dec  1  1939 

Refunding  Bonds. 

3Hs  M-N  $.50.()()0c...Nov  1  1921 
BOND.  DEBT  Nov  18  '14.  $874,000 

Sinking  fund 160 ,438 

Cash  on  hand 57,486 

Grand  list  1914 34,408,308 

Assessm't  about  75%  actual  value.) 

Tax  rate  (per/First  district.  ..$11. 27 
$1.000)1912\Sccond  district.     9.00 


4^s'14  J-J 


.56,000- 
75,000.. 
70,000. 
80,000- 
1100,000. 
Town  Hall  1890. 
4s  '08      J-D    $225,0000. 


STONINGTON. 

This  town  is  in  New  London  Co. 
Inc.  Oct.  1658.   Pop'n  1910,  9,154. 

Refunding  Bonds. 
4sg'08   M-N  $100,000c..May  1  1928 

School  Loans  (Assumed). 

DIst.  No.  3  bonds,  4s $50,000 

DIst.  No.  18  bonds.  4s 47,000 

Dlst.  No.  9  notes,  4^s 46,150 

Dist.  No.  14  notes 40 

Dist.  No.  16  notes 500 

Other  liabilities 33,500 

TOTjVL  DEBT  Oct  1915--     269.039 

Grand  list  1914 6,016,291 

(Assessment  about  90%  actual  value) 
Tax  rate  (per  $1,000)  1914. --$15 .00 

INT.  payable  at  Treasurer's  office. 


STAMFORD,  TOWN. 

This  town  is  In  Fairfield  County. 
School  Bonds. 
4Hs'll  F-A  $340,0000.. Aug  1  1941 
.-Jan  1  •16-'29 
-.Jan  I  '30-34 
.Jan  1  'l(i-'25 
.Jan  1  '26-'35 
.Jan    1  '36-'45 


4^s'15  J-J 


Schools  and  Bridges  1893. 


4s  F-A  $96,0000. 

High  School. 

4s  F-A  $75.0000. 

Funding  Bonds. 

4s  K         F-A  $75,0000. 


..Aug  1  1923 
-.Aug  1  1924 


..Feb  1   1927 


Improvement  Bonds. 
4Ks'll  J-J     $.35,000c_-.July  1  1941 
BOND.  DICBT  Jan  1   '15-  $977,000 

Floating    debt 438,000 

Sinking   funds 226.772 


3Hs        M-N14,000c.Nov     1     'IS-'IQ' 
($3,000  due  In  odd  years  to  1919.) 

4,4s        J-J     .$18,000 1921-1931 

(•$3,000  yrly.  in  odd  years.) 

School  Bonds  (opt.  Mch  1  1926). 
4s '06  J-J  $55.000c_-_Mch  1  1936 
BOND.  DEBT  Oct  1915..  $147,000 
Grand  list   for   1914 8,018,0S5 

(Assessment   about   full   value.) 
School  tax  (per  $1,000)  1915.. $4.00 
INT.  at  First  Nat.  Bk..  Wallingford. 


THOMASTON. 

This  town  is  in  Litchfield  County. 
Inc.  Mav  1875.    Bonds  are  tax-free. 

Refund.  Bonds  (Subject  to  call). 
4s '04      J-D    $.50,0000... Deo  1   1924 
BOND.  DEBT  Oct  31    1914. $50,000 

Floating    debt 11,532 

Asse.s.sed  valuation  1914. ..2,622,487 
(Assessment  about  90%  actual  value) 
Total  tax  (per  $1,000)  1914. .$12,00 
Population    In    1910 3.533 

INT.  at  office    of  Town  Treas. 


Deo  1  1938 


TORRINGTON,  TOWN. 

This  town  (and  the  borough  of  the 
same  name)  Is  In  Litchfield  County. 
Inc.  Oct.  1740.    Pop'n  1910,16,840, 

Funding  and  Scliool  Bonds. 

ms'14  J-J  .$2.50.000 July  1  1939 

BOND.  DEBT  Oct  1915.     .$2.50,000 

Floating  debt $203.2.52 

Grand    list    1914 15,466,937 

Town  tax  (per  $1,000)  1914. .$10.00 


TORRINGTON.  BOROUGH. 

Inc.  1887.     Population  1910.  15.483. 
4Hs'07M-N  S75,000c_..Nov  1  1927 
4s  '09     M-N  150, 000c. -.May  1  1929 
Scwcr 

4s  M-N  $30,0000 1924 

BOND.  DEBT  Oct  1915.     $255,000 

Floating    debt 39,880 

Borough  assessment  1915.14,737,191 
(Assessment  about  90%  act.  val.) 
Borough  tax  (per  $1,000)  1915-$4.00 
INT.    at    Borough    Treas.    office. 


VERNON. 

This  tovm  Is  In  Tolland  County. 
Inc.  Oct.  1808.     Pop'n  1910.  9.087. 

Refunding  Railroad  Aid  Bonds. 
4s '10     J-J     $60, OOOc... July  1  1925 

Memorial  Hall  1889. 
3Hs        M-N  $125,0000.. Nov  1  1919 
(Subject  to  call   Nov.   1   1899.) 

High  School  1892. 
4s  J-J     $50,0000...  July  1  1922 

BOND.  DEBT  Oct  1915. ..$235,000 

Floating    debt... 70,050 

Sinking  fund    42,195 

Assess,  val.  '15  (85%  act.)..6,686,833 
Town  tax  rate  (per  $1,000)'15-. $8.00 

INTEREST  on  4s  of  1910  payable 
at  Old  Colony  Trust  Co.;  on  others  at 
Town  Treasurer's  office. 


WALLINGFORD,  TOWN. 

The  town  and  borough  of  Walling- 
ford Is  situated  In  New  Haven  County. 
Inc.  1669.  Population  1910.  11,155. 
4s '97     J-J     $30,000c 1927 

Funding  Bonds. 
4s '09     .J-J     $45.0000... July  1  1930 

Refunding  Bonds. 
3.65s  '99M-N$28,000c...     1916-1929 

Refund.  &  Improve.  Bonds. 

4  Ks'12 -4.-0  $40,0000 $6,000 

(Everv  5  years  beginning  Apr  1917) 
BOND.  DEBT  Oct  1915..  $143,000 

Floating  debt 60,000 

Assessed  valuation  1915.-9,845,176 
(Assessment  about  market  value.) 
Town  tax  (per  $1,000)  1914. ..$7. 50 
INT.  at  First  Nat.  Bk.,  Wallingford. 


WALLINGFORD,  BOROUGH. 

Inc.  1853.     Population  '10.  8,690. 
Refund. Bonds 

4J^s'13  J-D  $60,000 Junol  1943 

(optional  bog.  1928). 

4Ks'14  M-NS13,000c..Nov     1  1944 

(Subj.  to  call  bog.  Nov.  1  1929). 

Street  Bonds  (Opt.  beg.  1028). 

4V2S'13  J-D   .$75,000 June  1  1943 

4Hs'14  M-N   25,000 May  1  1944 

(Subject  to  call  May  1  1929.) 

Electric-Light  Bonds. 

3J^s        M-Nf$45,000c. -May  1  1919 
\   10,000c. -May  1  1929 
Water  Bonds. 
4s  M-N$70,000e 1924 

Sewer  Bonds. 

4s  M-N  $45,0000... May  1  1923 

3H8        M-N     50,000c..  Nov  1,5.1929 

4 Hs' 13  J-J       42,000 Juiiel  1943 

(Optional  beginning  Juno  1  1928) 
TOT.  BD.  DT.  Nov  1  '14.  .$422,000 
Water    bonds    (included)..       70.000 

Floating  debt.. .39,8S8 

Sinking  fund 12,391 

As.se,ss.  val.  '13  (abt.  act.). 7, 182 .5 19 
Borough  tax  (per  $1,000)  1913. $5.00 
INT.  at  First  Nat.  Bk.,  Wallingford. 


WALLINGFORD  CENTRAL  SCH. 
DISTRICT. 

4Hs        J-J     $20,000 1943 

(Subject    to    call    after    1933.) 
4s  M-N  $40,0000    1927 


WETHERSFIELD. 

This  town  is  in  Hartford  County. 

Coupon    Bonds. 
4Ks'15  M-N(.$40,000cNov  1  '16-'35 
1    30.000c  Nov  1  '36- "45 

TOTAL  BONDED   DEBT (?) 

Assessed  valuation  1914.. $1,911,212 

Taxrate  (per  $1,000)  1914 $12.00 

Population  in  1910 3,148 

INT.  on  bonds  of  1915  at  Pheonix 
Nat.  Bank,  Hartford. 


WATERBURY. 

This  city  Is  In  New  Haven  County. 
Incorporated  In  1853.  The  city, 
town  and  school  governments  were 
consolidated  in  Jan.  1900. 

City  Hall,  Police  &  Fire  Station. 

43^s'13  J-J  $S0,000..July  1  '16-'23 
4'4s'13  .J-J  400.000.. July  1  '24-'63 
4Ms'15  J-J     400,000.. July  1  '16-'55 

Brooklyn  Bridge  Bonds. 

4 Hs' 14  J-J    $25,000 Jan   1   1944 

4}^s'14  J-J       75,000 Jan    11944 

Sewer  Bonds. 
3Ms'04J-J     SlO.OOOc.Jan   1   1934i 

3}^s'05J-J     100,000 Jan   1   1935 

4s '06     J-J     100, OOOo... July  1  1936 

4s '09      .J-J     190,000 July  11939, 

4s  '15     J-J       28,000 Jan  1   1945 

School   Bonds. 

4s  '97     J-J  $2O0,00O.July  1  '2Y-'46 

3Hs'02J-J  170,000_Jan   1   '16-'32 

4Ms'll  J-J  60,000c_Jan  1  '16-'21 

4Hs'13  J-J  90.000.July  1  '16-',33 

4J.;2S'11  .T-J  290.000. .Jan     1  '22-'51 

4Hs'13  J-J  100. 000.. July  1  '34-'.58 

4Ms'15  J-J  200,000. -July  1  •16-'55 

Park   Bonds. 

4s  'OS     J-J     $215,000.July  1  '16-'58 

Funding  Bonds. 

3>'2S'99  J-J     $10,000 July  1  1914 

Storm  Water  Drainage  Bonds. 

3^s'01  J-J  $4t,000.Jan  1  •16-'26 
Street  Bonds. 

4, 4s'08  J-J  $150,000 Jan  1  1938 

Water  Bonds. 

4s '94     J-J  $18,000.Jan     1     •I6-'18 

4s '94     J-J     400,000 Jan  1   1919 

3Hs'01J-J  55,000.. .Jan      '16-*26 

3!^s'04J-J  45,000c.Jan    1    '16-'24 

4s '09     J-J  40,000   .Jan  1    '16-'19 

4s  '10     J-J  .300,000c.Jan   1   •20-'49 

4Ms'll  J-J  560,000o.Jan   1    '16-'7] 

4!^s'13  J-J  60,000-. July  1  '16-'23 

4Ms'13  J-J  150.000. .July  1  •24-'38 

Paving  Bonds. 

4s '07     J-J     $200, OOOo.. Jan   1   1927 

Improvement  Bonds. 
4Ks'll  J-J       $80,000c.Jan  1  '16-'31 
BOND   DEBT  Sept  30 '15$4,862,000 
Water    debt    (Included)...  1,6 15,000 

Sinking  funds 115,000 

Grand  List   Tax  Rate 
1914.  1915. 

1st  DLst $9,531,066  $10.06 

2nd  Dist 67.4S6,.335      17.54 

Total 77,017,401       

Population  In  1910 73,141 

INT.  on  fund,  bonds  of  1899  and 
on  school  bonds  of  1897  is  payable  at 
Nat.  Park  Bank,  New  York;  on  water 
bonds  of  1904  and  sewer  bonds  of 
1904  and  1905  by  New  York  draft;  oo 
water  bonds  of  1910  &  1913  at  the 
Columbia  Trust  Co.  in  N.  Y.;  on 
4Ms  of  1915  at  First  Nat.  Bank, 
Boston;  all  other  issues  at  office  of 
City  Treasurer. 


WILLIMANTIC. 

This  city  Is  situated  In  the  town  of 
Windham,  Windham  Co.    Inc.  1893. 

Municipal  Bonds  (Coupons). 

4s  A-Oj$100,000c Oct     1925 

1    100.000c Oct  1934 

Water  Bonds. 
4s'85&'04A-O  ,$.50.000c..Oct   1  1929 
4s  '89     A-O       75.0000.. Oct   1    1924 
BOND.  DEBT  Oct  1915.     $325,000 

Sinking  funds  (about) 54,000 

Water  debt  (Included) 125.000 

Grand  list  1913 12,778,429 

Taxrate  (per  $1,000)  1912 $5.00 

Population  In  1910 11,260 

INTEREST  payable  at  City  Treas. 


WINCHESTER. 

This  town  Is  In  Litchfield  County 
and  contains  Wlnsted  Borough.  In- 
corp.  May  1771.     P.  O.  Winsted. 

Funding  Bonds. 
4Hs'15  M-NSIOO ,000c May  1  '17-'36 

Town  Bonds  1902 
3'^s'02  M-N  .$6,000r...May  1  1916 

4s  '10     M-N    72.0001- Mayl928 

BOND.  DEBT  May  1  '15.  $179,000 
Assess,  val.  '14  (80%  act.)-8.0.52.524 
Tax  rate  (per  $1,000)  1914. ..516.00 
Population    In    1910 8.679 

INT.  on  4Hs  at  First  Nat.  Bank, 
Boston;  on  others  at  Town  Treas- 
urer's office. 


WINDHAM. 

This  town  is  in  Windham  County. 

School  Bonds. 

4!^s'14  J-J  $150,000 Jan  1  1944 

Grand  list  1913 $14.215,5.50 

Population  in  1910 12,604 


WEST  HARTFORD, 

This  town  Is  In  Hartford  County 
Incorporated  May  1854. 

Refund..  Impt.  &  Sewer  Bonds. 

44s'13  .I-D.$,300,000 Dec   1  1943 

4Msg'15F-A  150,000 Aug  1  1945 

BOND.  DEBT  Aug  1915..  $450,000 

Grand  List   1914 8,973,860 

Town  tax  (per  $1,000)  1914. .$11.00 
Population  In  1910 4,80S 

INT.  at  U.  S.  Bank,  Hartford. 


WINDSOR. 

This  town  is  in  Hartford  County. 

Funding    Bonds. 

4J^s'15  J-J  $1,50 .000c. July  1  '17-'46 
BC5nD.  DEBT  Oct  28  '15.  $170,000 
Assessed  valuation  1915... 4, 784 ,452 
Tax  rate  (per  $1,000)  1914... $15. 00 
Population   in    1910 4,178 

INT.  at  Windsor  Tr.&  Safe  Dep.Co. 


WINDSOR  FIEE  DISTRICT. 
Water  Fund  Bonds. 

4V^g'15  A-O  S152,000c..Oct  1   1945 
(Subject  to  call  after  Oct   1    1925.) 

General  Fund  Bonds. 
4>^sg'15A-OJ$30,000c-Oct  1   •16-'30 
1     3,000c... Oct  1  1931 
TOT.\L  DEBT  Oct  1  1915.  $185,000 

Assessed  valuation  1914 1,311,701 

Dist.  tax  (per  $1,000)  1915 $3.00 

Population  in  1915  (est.) 1,500 

INT.    at   Windsor   Trust   &    Safe 
Dep.  Co.  or  Irving  Nat.  Bank,  N.  Y. 


WINDSOR  LOCKS. 

This  town  is  in  Hartford  County. 

Sewer  Bonds. 
4Ksg'15  J-J  $50.000c..Jan    15  1935 
BOND.  DEBT  Sept  1914.       $,55,000 

Floating  debt 70,057 

.\ssessed  valuation  1913. ..3.437,911 
Tax  rate  (per  $1,000)  1913--$10.00 
Population   in    1910 3.715 

INT.  at  Windsor  Locks  Tr.  &  Safe 
Deposit  Co. 


ADDITIONAL  STATEMENTS. 

Bonded  Floating    Grand  Tax 

Debt.       Debt.  List.         Rate 


$ 
80.000 
65,000 
28.000 


Location. 
Berlin  (T),  Hartford  County.. 
Bethel  (T),  Fairfield  County.. 
Bloomfleld  (T) .  Hartford  Co.. 
Branford  (T),  New  Haven  Co, 
Brooklyn  (T) .  Windham  Co.. 
Canton  (T).  Hartford  County.   20,000 
Colchester  (T) ,  New  London  Co  35,000 
East  Haddam  (T),  Middlesex  Co29,500 
East  Lyme  (T)  NewLondon  Co    26,000 
Easton  (T),  Fairfield  County. 
East  Windsor  (T) .  Hartford  Co 
Essex  (T).  Middlesex  County. 
FarmlnEcton  (T), Hartford  Co.. 
Grlswold  (T),  New  London  Co. 
JewettClty  (B).  New  LondonC 

Lyme  (T) ,  New  London  Co 

M.ansfteld  (T) ,  Tolland  Co 

Miller  Farms  School  District  . 
Montvllle  (T),  New  London  Co 
New  Hartford  (T),  LItohfteldC. 
NewMllford(T), Litchfield  Co 


25,000 
None 
31,000 
None 
60,000 
50,360 
30,000 
None 
31,000 
30,000 
36.000 
100,8.59 


None 
.55,000 
15,000 
70.000 
45,000 
25,000 

None 


Newtown  (T).  Fairfield  Co... 

Norfolk  (T),  Lltchfiold  Co 

Plalnfield  (T),  Windham  Co.. 
PlalnvlUc  (T),  Hartford  Co... 
Preston  (T),  New  London  Co. 
Shelton  (B),  Fairfield  County. 
So.  Windsor  (T) .  Hartford  Co. 
Sprague  (T),  New  London  Co*  113.036 
.Stafford  (T) ,  Tolland  County.   46.000 

Stratford  (T) .  Fairfield  Co 52.000 

Watcrford(T),NewLondonCo.    40.000 
Watertown  (T).  Litchfield  Co. 109.000 

Westvllle  School  District 95.000 

Wilton  (T).  Fairfield  County..   25.000 
Wlnsted  (H).  Litchfield  Co...  82,500 
Woodbury  (T),  Litchfield  Co 
(T)  Town.      (B)  Borough 


None 


10,000 

90,000 

7,000 

130,000 

4  7.. 500 

"9^o"0"l 

29.210 

.Mono 

28,100 

39.oeo 


39.562 

I  801 

■  8.000 

33.000 

108,.500 


9.000 
7 1 .533 

3.1,53 
26,000 

5.1,50 
97,000 
48,0.50 


t21.()0 
§12.00 
§15.00 


§10.00 

dl8.00 
§15.00 
§12.00 


$  $  $ 

15.000  t2. 102,424  tlO.OO 

3.293  d2, 107.344  8/15.00 

91,777  dl. 825. 101  r/17.00 

80,068 §4,059,480 

15.000     35,963  §1,234,221 

42,599  §1,967,980 

3,249       §920,.305  §18.00 

None  tl. 699. 703  t20.00 

22,470  §1,926.108 

d5r)7.908 

§3.100.000 

§2.177.573 

§2,096,199   §13.00 

|2,26S.6;i3   §12.00 

1.513,950        5.00 

§446, .338    tl5.00 

§S7S.916  dlS.OO 

«!,.520.000     1/2.00 

§1.74>,6IS    §16.00 

§!,161,9'20   §'20.00 

d4,323,268  1/16.00 

33, .500  n2.15(;.925     15.00 
38.000    §3,445,010   59.66  4- 
t3,942„523   tl2.50 
d2, 246,4.58   §14.00 

§570,000    

54.955. 4'28 

§3.190.()62 

rf  1.078.. 505 

rf3.. 5.53. 151 

rf3.4.'i5.419 

d2, 25 1.868 

rf3.892,606  1/13.50 

§I,SL>0,507   §10.00 

51,442.827 

d5.295,557 

SI. 166. 804 


Popu- 
lation . 

1910. 
3.728 
3.792 
1.821 
6.047 
1.858 
2,732 
2,140 
2,422 
1.916 
1,052 
3, .362 
2,745 
3,478 
4.215 
3,023 
746 
1,977 


§18.00 
§4 .50 
tI3.00 
dl6.00 
dlO.OO 
rflO.OO 
dl5.00 


§13.00 

d.5.00 

§14.00 


*  Total  debt,     a  Figures  are  for  1911 . 
ures  are  for  1912.     d  1913  figures.     §  1914  figures,    t  1915  figures. 


2.804 
2.144 
5.010 
3.012 
1.541 
6.719 
2.882 
1.917 
4.807 
2,'251 
2.. 551 
5,233 
5,712 
3,097 
3,850 

7,754 
1  S68 

t/Plg 
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DISTRICT  OF  COLUMBIA —Page    81 


State  of  New  York. 

ITS 

DEBT,  RESOURCES.  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 50,203 

State  capital Albany 

Governor  (term  expires  Dec.  31  1916) Charles  S.  Whitman 

Sec.  of  State  (term  expires  Dec.  31  1916) Francis  M.  Hugo 

Treasurer  (term  expires  Dec.  31  1916) James  L.  Wells 

Comptroller  (term  expires  Dec.  31  1916). .Eugene  M.  Travis 

LEGISLATURE  meets  annually  the  first  Wednesday  in  January,  and 
length  of  sessions  Is  not  limited. 

HISTORY  OF  DEBT. — The  early  historical  details  of  New  York  State's 
debt  from  1817  to  1894  will  be  found  in  the  "State  and  City  Supplement" 
of  April  1893.  page  41. 

During  a  period  of  eleven  years  ending  in  1893  the  State  debt  was  paid 
at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

In  Nov.  1895  the  voters  approved  a  bond  issue  of  $9,000,000,  for  the 
purpose  of  enlarging  and  improving  the  Erie,  Oswego  and  Champlain 
canals.  These  bonds  were  all  issued  and  have  since  been  redeemed. 
In  1903  a  further  issue  of  $101,000,000  canal  bonds  was  authorized,  and 
these  bonds  have  all  been  sold.  [A  bill,  signed  by  the  Governor  April  17 
1912,  authorizes  the  .State  Comptroller  to  issue  canal  improvement  bonds 
made  payable  in  foreign  currency.  V.  94,  p.  1131.]  At  the  1905  elec- 
tion a  constitutional  amendment  was  adopted  giving  authority  to  create  an 
aggregate  debt  of  $50,000,000  for  highway  purposes,  and  all  of  these  bonds 
have  been  sold.  The  question  of  issuing  an  additional  $50,000,000  bonds 
for  highways  received  a  favorable  vote  in  Nov.  1912,  and  of  these  .$15,- 
000.000  have  tj^en  issued.  In  Nov.  1909  the  voters  approved  the  issuance 
of  $7,000,000  bonds  for  the  Cayuga  and  Seneca  Canals,  all  of  which  have 
been  sold.  In  1910  the  voters  approved  the  issuance  of  $2,500,000  Ijonds, 
all  of  which  have  been  sold,  for  the  acquisition  of  the  Palisades  Interstate 
Park.  Under  the  provisions  of  Chap.  394,  Laws  of  1911,  and  Chap.  252, 
Laws  of  1914,  $1,185,000  bonds  were  authorized  for  a  State  Reservation  at 
Saratoga  Springs.  These  bonds  were  all  issued,  but  $285,000  have  been 
redeemed,  leaving  outstanding  Oct.  1  1915  $900,000.  A  proposition  to 
issue  $19,800,000  barge  canal  terminal  bonds  was  adopted  Nov.  7  1911. 
and  of  these  $10,000,000  have  been  sold.  On  Nov.  2  1915  the  voters 
approved  the  issuance  of  $27,000,000  bonds  for  the  completion  of  the  barge 
canal.  The  State's  bonded  debt  on  Sept.  30  1915  was  $186,400,660  and  the 
sinking  fund  $38,348,771.51.  Loans  outstanding  Sept.  30  1915  were 
as  follows: 

Canal  Bonds  (Gold). 


4s  '12 


3s  '05     J-J  $2,000,000- -Jan    1  1923 

3s  '06     J-J     1,000. 000.. Jan    11956 

3s  '07     J-J     5,000,000- -Jan    1  1957 

3s  '08     J-J     5, 000,000-. July  1  1958 

3s  '09     J-J  10.000, O00--Jan    11959i4s'll 

4s  '10     J-J  11, 000,000.  .July  1  1960 

4s  '11     J-J  10,000,000. -Jan    1  i961 

4s  '11     J-J  10, 000, 000.. July  1  1961 

4s  '12     J-J  12.000,000.. Jan    1  1962 

4Ks'14  J-J  30,000,000- -Jan    1  1964 

4}is'15  J-J   12,000.000. .Jan     11965 

State  Reservatijn   (Gold). 
4s  M-S    .$900,000  Mar  1 '16-'24 


Highway  Bonds  (Gold). 


3s  '06  J-D$l. 000,000-. bee  1  1956 
4s  '08  M-S  5.000.000. -Mar  1  1958 
4s  '08  M-S  5,000,000. -Sept  1  1958 
4s  '10  M-S  5,000,000- -Mar  1  1960 
M-Sl  0,000, 000- -Mar  1  1961 
M-S  8,000.000- -Mar  1  1962 
4Hs'13M-S21, 000.000.. Sept  1  1963 
4Jis'15M-S10,000,000--Mar  1  1965 

Barge  Canal  Terminal  (Gold). 
4s  J-J  $5. 000.000. Jan     1  1942 

4Ms'15      -J  5.000.000- -J>n     1  1945 

Palisades  l.=S.  Park  (Gold). 
4s  '11     M-S$2.500,000-.Mar  1  1961 


Non-interest  bearing  debt / Erie  &  Champlain  6%  canal  stock $160 

IStock  for  payment  6%  canal  rev.  ctfs 500 

Interest  is  payable  at  thi  Bank  of  iieManha  tan  Company,  N.  Y.  City. 
STATE  DEBT  FOR  A  SERIES  OF  YEARS.— Below  we  give  the  amount 
of  ihe  State  debt  on  Sept.  30  In  the  years  named. 

1915$186,400,660    1906.  $10,630,660  1897..  $5,765,660    1870-    .$8,641,606 
1905-    11,155.660  1893-.  660    1865.    50.861.349 

1904.  9.410.660  1892..  763.160  1860.  34.182.975 
1903-  9.665.660  1891..  2.927.655  1850.  23.507,874 
1902.  9.920,660  1890..  4.964.304  1840.  18.385.309 
1900.  10.130.660  1885.-  9,461.854  18.30.  8.635.035 
1899.  10.185.660  1880..  9,114.054  1820.  2.983.500 
1898.      9,340.660  1875.-28.328.686   1816.      2,905.535 


1914  tl59. 260.660 
1913*108.355.660 
109.702,660 
79.730.660 
67.230.660 
41.230.660 
26.230.660 
17.290.660 


1912 

1911. 

1910. 

1909- 

1908. 

1907. 


t  Comptroller's  temporary  loan  certificates  amounting  to  $650,000  were 
also  outstanding  Sept.  30  1914.  *  In  addition,  there  were  outstanding 
Sept.  30  1913  t2/"  .000 ,000  notes  Issued  In  anticipaton  of  the  sale  of  bonds. 

TAX  VALUATION,  TAX  RATE,  &c.— Large  increase  in  values  for 
1904.  due  mainly  to  New  York  City's  real  estate  being  assessed  about  full 
value.  The  constitutional  amendment  adopted  in  1905  permits  interest  and 
sinking  fund  requirements  to  be  met  out  of  funds  In  the  Treasury  instead 
of  by  means  of  a  direct  tax  as  heretofore.  No  direct  State  levy,  therefore, 
was  made  in  1906  to  1910.  revenue  being  entirely  raised  through  the  opera- 
tion of  mortgage,  stock  transfer,  liquor,  inheritance  and  corporation  taxes. 
In  July  1911.  however,  the  Legislature  again  imposed  a  direct  tax  of  6-10 
of  a  mill  on  each  dollar  of  real  and  personal  property.  In  1912  the  Legisla- 
ture made  provision  for  a  direct  tax  levy  of  one  mill.  At  the  1913  se.ssion. 
In  order  to  avoid  the  levying  of  a  direct  tax,  a  bill  was  Introduced  to  permit 
the  transfer  to  the  general  fund  of  a  part  of  the  sinking  fund.  This  meas 
ure.  however,  failed  to  pass  both  houses.  V.  96.  p.  1435.  On  Sept.  17  1913. 
while  the  Legislature  wa<i  in  extra  se.ssioii .  a  bill  wa«  passed  authorizing  the 
levy  of  a  direct  tax  of  5805-10000  of  a  mill.  In  1914  a  bill  was  passed  pro- 
viding for  a  direct  tax  of  ttu"ee  hundred  and  fifty-five  thousandths  of  a  mill 
but  this  was  vetoed  by  Governor  Glynn.  V.  98.  p.  1404.  At  the  1915 
session  of  the  Legislature  provision  was  made  for  the  levy  of  a  direct  tax 
of  one  and  seven-tenths  mills.     V.  100.  p.  1525. 


-Valuation- 


Year —  Real  Estate  Personal. 

1915  --$11,146,271,012  $924,149,875  $12,070,420,887  $1.70    $20,519,71 


Total  Equalized  Rate  per 
Valuation.       $1,000. 


-*StaU  Tax- 
Total 
Levied. 


1914...  11.144.162,824  436.509,748  11, 580,672. .572  None  None 

1913 10.960.260.892  424,876.235  11.385. 137.127$0.5805  $9,830,467 

1912...  10.684.290.188  444.207.867  11.128.498.055     1.00  11,022.985 

1911...  10.561,501.373  461.484.541  11.022.985.914     0.60  6.072.766 

1910.--  9.639,001,868  482.275.593  10.121.277,461   None  None 

1909...  9.266,628.484  555.192.070  9,821. 820, .554  None  None 

1908...  9,117.352.838  548.765.843  9.666.118.681   None  None 

1907...  8,553,298,188  620,268.058  9,173.566.246  None  None 

1906--.  7,933.057,917  632.321,477  8.565.379.394   None  None 

1905...  7.312.621.452  702.469.270  8.015.090.722  SO. 154  1.191.677 

1904...  7.051.455.025  686,710.615  7,738.165.640     0  13  968.042 

1903---  6.749.509.958  696.966.169  7.446.476,127     0  13  761,085 

1902-..  5.297.754,482  556,736,239  5,854.490.721     0.13  748.072 

1901...  5,169,308,069  585,092,312  5,754,400.381     1.20  6.824.306 

1900...  5,093.025.771  593.895.907  5.686.921.678     1.96  10.704.153 

1895- -.  3.908.853.377  459.8,59.526  4,368.712,903     3.24  13,906.346 

1890...  3.397.234.679  382.159,067  3.779,393.746     2  34  8.619.748 

1870...  1,599,930,166  4.52.607.732  2.052.537.898     726  14.285.976 

1859.--  1.098,666.251  315.108.117  1.413,774.368     2.50  3.512.284 
*  The  direct  State  tax.  It  will   be   noticed   from  the  above,  is  always  rec- 
koned on  the  valuations  of  the  previous  year,  these  being  the  latest  figures 

available  at  the  time  of  the  session  of  the  Legislature. 

POPULATION  OF  STATE. — New  York  ranks  first  in  population  among 
the  States  of  the  Union.  The  following  gives  the  U  S.  Census  figures, 
except   1905  returns,   which  were  compiled  under  State  supervision: 


1910. .-9. 113,614 
1905...  8. 067 ,308 
1900 -.-7,268.894 


1810 959,049 

1800 589.051 

1790 340.120 


1890 --*6.003. 174 1 1850. -.3.097.394 
1880.. -5.082,871  1840 ---2.428,921 
1870 -.-4.382.759  1830 -..1.918.608 
1860. .-3,880,735 1 1820. .-1,372,812 
•Includes  population  (5.321) of  Indian  reservations,  specially  enumerated. 

CANASERAQA  CREEK  IMPROVEMENT  BONDS.— On  July  1  1910 
the  State  Water  Supply  Commission  sold  under  authority  of  Chap.  54, 
Consolidated  Laws  of  1909.  and  on  behalf  of  the  Canaseraga  Creek  Im- 
provement District  in  Livingston  County,  $200,000  5%  bonds,  due  $5,000 
yearly  from  1915  to  1954.  incl.  V.  91,  p.  110.  These  bonds  are  payable 
by  assessment  upon  the  lands  and  properties  In  such  Improvement  district. 

CONSTITUTIONAL  AMENDMENT  CHANQINQ  CLASSIFICA- 
TION OF  CITIES. — At  the  Nov.  1907  election  an  amendment  to  Sec.  2  of 
Art.  12  of  the  constitution  was  adopted  by  a  vote  of  309,159  "for"  to  123,919 
"against."  This  amendment  alters  Sec.  2  by  changing  the  population  of  citie." 
of  the  first  class  from  "250,000  or  more"  to  "175.000  or  more,"  and  cities  of 
the  second  class  from  "50.000  and  less  than  250,000"  to  "50.000  and  less 
than  175,000."     This  section  was  printed  in  full  in  V.  85,  p.  359. 

NEW  CONSTITUTION  DEFEATED.— A  revised  Constitution  drafted 
by  the  Convention  of  1915,  in  session  from  April  6  to  Sept.  10.  was  over- 
whelmingly defeated  at  the  general  election  Nov.  2  1915.  "The  changes 
proposed  by  the  Convention  were  explained  in  an  "address  to  the  people, 
which  was  given  in  full  in  the  "Chronicle"  of  Sept.  18  1915,  page  892. 

DEBT  LIMITATION — STATE. — The  provisions  of  the  fundamental 
law  restricting  the  power  of  the  Legislature  over  the  issue  of  debt  under  the 
Constitution  of  1894  are  contained  in  Article  7.  We  give  the  sections  of 
that  article  (Article  7)  below  which  have  reference  to  the  subject. 

Slate  credit  not  to  be  given. — SECTION  1.  The  credit  of  the  State  shall  not 
In  any  manner  be  given  or  loaned  to  or  in  aid  of  any  Individual,  associa- 
tion or  corporation. 

State  debts — power  to  contract. — SEC.  2.  The  State  may.  to  meet  casual 
deficits  or  failures  in  revenues,  or  for  expenses  not  provided  for.  contract 
debts;  but  such  debts,  direct  or  contingent,  singly  oi  in  the  aggregate, 
shall  not  at  any  time  exceed  one  million  of  dollars:  and  the  moucys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted  and  to  no 
other  purpose  whatever. 

State  debts  to  repel  invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  or  defend  the  State  In  war;  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
it  v/as  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Limitation  of  legislative  power  to  create  debts.— SEC.  4.  Except  the  debts 
specified  in  sections  two  and  three  of  this  article,  no  debts  shall  be  here- 
after contracted  by  or  In  behalf  of  this  State,  unless  such  debt  shall  be 
authorized  by  a  law.  for  some  single  work  or  object,  lo  be  distinctly  speci- 
fied therein;  and  such  law  shall  impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  Interest  on  such  debt  as 
it  falls  due.  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
fifty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  effect  until  it  shall,  at  a  general  election,  have  been  sub  it  ted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  it 
at  such  election  On  the  final  passage  of  such  bill  In  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass,  and 
otight  the  same  to  receive  the  sanction  of  the  people."  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the  people,  if  no  debt 
shall  have  been  contracted  In  pursuance  thereof,  repeal  the  same;  and  may 
at  any  time,  by  law,  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  itnposed  by  such  Act.  in  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  in  pursuance  of  such  law, 
shall  remain  in  force  and  be  irrepealable,  and  be  annually  collected  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  interest  and  principal  of  such  debt  and  liability. 
The  money  arising  from  any  loan  or  stock  creating  such  debt  >>r  liability 
shall  be  applied  to  the  work  or  object  specified  In  the  Act  authorizing  such 
debt  or  liability,  or  tor  the  payment  of  such  debt  or  liability  and  for  no 
other  purpose  whatever.     No  such  law  shall  be  submitted  to  be  voted  on 
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within  three  months  after  its  passage,  or  at  any  general  election  when  any 
other  law.  or  any  bill,  shall  be  submitted  to  be  voted  for  or  against.  The 
Legislature  may  provide  for  the  Issue  of  bonds  of  the  State  to  run  for  a 
period  of  not  exceeding  fifty  years  in  lieu  of  bonds  heretofore  authorized 
but  not  Issued,  and  shall  Impose  and  provide  for  the  collection  of  a  direct 
annual  tax  for  the  payment  of  the  same  as  hereinbefore  required.  When 
any  sinking  fund  created  under  this  section  shall  equal  in  amount  the  debt 
for  which  it  was  created,  no  further  direct  tax  shall  be  levied  on  account  of 
said  sinking  fund  and  the  Legislature  shall  reduce  the  tax  to  an  amount 
equal  to  the  accruing  interest  on  such  debt.  [.'\a  amendment  adopted  by 
the  voters  on  Nov.  2  1909  adds  the  following  to  Section  4:  "The  Legislature 
may  from  time  to  time  alter  the  rate  of  Interest  to  be  paid  upon  any  State 
debt  which  has  been  or  may  be  authorized,  pursuant  to  the  provisions  of  this 
section,  or  upon  any  part  of  such  debt,  provided,  however,  that  the  rate 
of  interest  shall  not  be  altered  upon  any  part  of  such  debt  or  upon  any  bond 
or  other  evidence  thereof,  which  has  been  or  shall  be  created  or  Issued  be- 
fore such  alteration.  In  case  the  Legislature  increase  the  rate  of  interest 
upon  any  such  debt  or  part  thereof,  it  shall  Impose  and  provide  for  the  col- 
lection of  a  direct  annual  tax  to  pay  and  sufTicient  to  pay  the  Increased  or 
altered  Interest  on  such  debt  as  it  falls  due.  and  also  to  pay  and  discharge 
the  principal  of  such  debt  within  fifty  years  from  the  time  of  the  contracting 
thereof,  and  shall  appropriate  annually  to  the  sinking  fund  moneys  in 
amount  sufficient  to  pay  such  interest  and  pay  and  discharge  the  principal 
of  such  debt  when  it  shall  become  due  and  pavable.] 

(On  June  2  1913  a  bill  was  signed  increasing  from  4%  to  4H  %  the  rate  of 
Interest  on  bonds  hereafter  issued  for  canal  and  highway  improvements  and 
barge  canal  terminal  facilities.  V.  96.  p.  1642.  A  bill  passed  in  1915 
permitted  the  sale  of  canal  and  highway  bonds  at  not  exceeding  4  H  % 
interest  and  a  block  of  $27,000,000  4J4s  was  sold  on  March  10  1915. 

'Originally  eighteen  years,  extended  to  fifty  by  amendment  adopted  Nov.  1 
1905. 

[Chapter  645.  Laws  of  1913,  as  amended  by  Chap.  333.  Laws  of  1915, 
allows  the  Comptroller  to  issue  5%  1-year  notes  in  anticipation  of  the  sale 
of  State  bonds.  On  June  5  1913  the  State  sold  $27,000,000  of  these  notes 
due  Feb.  1  1914,  and  these  were  taken  up  with  a  part  of  the  proceeds  of 
$51,000,000  4^%  bonds  sold  Jan.  21   1914.) 

Sinking  Fund,  now  kept  and  invested. — SE(J  5. — The  sinking  funds  pro- 
vided for  the  payment  of  interest  and  the  extinguishment  of  the  principal 
of  the  debts  of  the  State  shall  be  separately  kept  and  safely  invested,  and 
neither  of  them  shall  be  appropriated  or  used  in  any  manner  other  than 
for  the  specific  purpose  for  which  it  shall  have  been  provided.  [At  the 
general  election  Nov.  2  1915  the  voters  rejected  a  proposed  amendment  to 
Section  4  of  Art.  VII.  of  the  Constitution  providing  that — • 

"In  case  any  annual  tax  heretofore  imposed  for  the  payment  of  a  debt 
authorized  by  vote  of  the  people  under  the  Constitution  will,  if  continued, 
provide  for  the  payment  of  the  interest  on  such  debt  as  it  falls  due  and  also 
the  payment  of  the  principal  of  such  debt  before  it  becomes  due,  the  Legi-s- 
lature  may  amend  the  law  by  reducing  the  rate  of  such  tax.  provided  that 
the  same  shall  not  be  reduced  below  a  sum  sufficient  to  pay  the  interest  on 
such  debt  as  it  falls  due.  and  also  the  principal  of  such  debt  when  it  becomes 

"debt  LIMITATION— cities.  COUNTIES,  TOWNS  AND  VIL- 
LAGES.— The  constitution  of  1894  puts  a  general  and  uniform  limit  to  the 
power  of  counties  and  cities  of  the  State  to  contract  and  put  out  their  obli- 
gations, leaving  the  Legislature  to  fix  the  debt-making  power  of  villages 
and  towns  only.  These  provisions  are  found  in  Art.  8,  Sec.  10.  We  give 
that  section  in  full  below.  The  separation  into  paragraphs  and  the  figures 
In  parentheses  which  number  and  begin  the  paragraphs  are  our  own,  we 
having  Inserted  them  so  that  those  who  need  to  refer  to  any  particular 
portion  can  the  more  readily  find  the  part  desired. 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  money  or 
property,  or  loan  its  money  or  credit  to  or  in  aid  of  any  individual,  asso- 
ciation or  corporation,  or  become  directly  or  indirectly  the  owner  of  stock 
In,  or  bonds  of,  any  association  or  corporation;  nor  shall  any  such  county, 
city,  town  or  village  be  allowed  to  Incur  any  indebtedness  except  for 
county,  city,  town  or  village  purposes.  This  section  shall  not  prevent 
such  county,  city,  town  or  village  from  making  such  provision  for  the  aid 
or  support  of  its  poor  as  may  be  authorized  by  law. 

(2)  No  county  or  city  shall  be  allowed  to  become  Indebted  for  any  pur- 
pose or  in  any  manner  to  an  amount  which,  including  existing  indebtedness, 
shall  exceed  10%  of  the  assessed  valuation  of  the  real  estate  of  such  county 
or  city  subject  to  taxation  as  It  appeared  by  the  assessment  rolls  of  said 
county  or  city  on  the  last  assessment  for  State  or  county  taxes  prior  to  the 
Incurring  of  such  indebtedness:  and  all  Indebtedness  in  excess  of  such  limi- 
tation, except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  Indebtedness  exceeds  10%  of  the 
assessed  valuation  of  its  real  estate  subject  to  taxation  shall  be  allowed  to 
become  indebted  In  any  further  amount  until  such  Indebtedness  shall  be 
reduced  within  such  limit. 

(4)  This  section  shall  not  be  construed  to  prevent  the  Issuing  of  certificates 
of  Indebtedness  or  revenue  bonds  Issued  in  anticipation  of  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  in  the  taxes  for 
the  year  when  such  certificates  or  revenue  bonds  are  issued  and  payable 
out  of  such  taxes, 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  issue  of  bonds  to 
provide  tor  the  supply  of  water:  but  the  term  of  the  bonds  issued  to  provld- 
ror  thesupply  of  water  shall  not  exceed  twenty  years,  and  a  sinking  fund  shall 
be  created  on  the  Issuing  of  the  said  bonds  for  their  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  prin- 
cipal and  Interest  of  said  bonds  at  their  maturity. 

At  the  1909  election  a  very  important  constitutional  amendment,  with 
reference  to  the  exclusion  of  debt  Incurred  for  rapid  transit  and  dock  pur- 
poses by  New  York  City,  and  with  reference  to  the  exclusion  after  Jan.  1 
1910  of  water  bonds  Issued  by  third  class  cities,  was  ratified  by  the  voters. 
The  amendment  referred  to  changes  sub-division  (6) ,  making  it  read  as 
follows,  the  new  parts  being  printed  in  italics. 

(6)  All  certificates  of  Indebtedness  or  revenue  bonds  Issued  in  anticipa- 
tion of  the  collection  of  taxes,  which  are  not  retired  within  five  years  after 
their  date  of  Issue,  and  bonds  issued  to  provide  for  the  supply  of  water,  and 
any  debt  hereafter  Incurred  by  any  portion  or  part  of  a  city,  if  there  shall  be 
any  such  debt,  shall  be  Included  in  ascertaining  the  power  of  the  city  to 
become  othei-wlse  indebted;  except  that  debts  incurred  by  the  City  of  Nfew 
York  after  the  first  day  of  January,  nineteen  hundred  and  four,  and  debts 
incurred  by  any  city  of  the  second  class  after  the  first  day  of  January, 
nineteen  hundred  and  eight,  and  debts  incurred  by  any  city  of  the  third  class 
after  the  first  day  of  January,  nineteen  hundred  and  ten,  to  provide  for  the 
supply  of  water,  shall  not  be  so  included;  and  except  further  that  any  debt 
hereafter  incurred  by  the  City  of  New  York  for  a  public  improvement  owned 
or  to  be  owned  by  the  city  which  yields  to  the  city  current  net  revenue,  after 
making  any  necessary  allowance  for  repairs  and  maintenance  for  which  the 
city  is  liable,  in  excess  of  the  interest  on  said  debt  and  of  the  annual  installments 
necessary  for  its  amortization,  may  be  excluded  in  ascertaining  the  power  of  said 
tity  to  become  otherwise  indebted,  provided  that  a  sinking  fund  for  its  amortiza- 
tion shall  have  been  established  and  maintained  and  that  the  indebtedness  shall 
not  be  so  excluded  during  any  period  of  time  when  the  revenue  aforesaid  shall 
not  be  sufficient  to  equal  the  said  interest  and  amortization  installments,  and 
except  further  that  any  indebtedness  heretofore  incurred  by  the  city  of  New 
York  for  any  rapid  transit  or  dock  investment  may  be  so  excluded  propor- 
tionately to  the  extent  to  which  the  current  net  revenue  received  by  said  city 
therefrom  shall  meet  the  interest  and  amortization  installments  thereof,  pro- 
vided that  any  increase  in  the  debt-incurring  power  of  the  city  of  New  York 
which  shall  result  from  the  exclusion  of  debts  heretofore  incurred  shall  be  availa- 
ble only  for  the  ncnuisition  or  construction  of  properties  to  be  used  for  rapid 
transit  or  dock  purposes.  The  Legislature  shall  prescribe  the  method  by  which 
and  the  ter  us  and  conditions  under  which  the  amount  of  any  debt  to  be  so  ex- 
cluded shall  be  determined,  and  no  such  debt  shall  be  excluded  except  in  accord- 
ance with  the  determination  so  prescribed.  The  Legislature  may  in  Its  discre- 
tion confer  appropriate  jurisdiclion  on  the  Appellate  Division  of  the  Supreme 
Court  in  the  First  Judicial  Department  for  the  purpose  of  determining  the 
amount  of  any  debt  to  be  so  excluded.  No  indebtedness  of  a  city  valid  at  the 
time  of  its  inception  shall  thereafter  oecome  invalid  by  reason  of  the  operation 
of  any  of  the  provisions  of  this  section 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the  same 
as  those  of  a  county,  the  power  of  the  county  to  become  Indebted  shall 
cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be  Included 
as  part  of  the  city  debt.  At  the  November  1809  election  an  amendment 
to  the  constitution  was  adopted  changing  this  paragraph  to  read  as  follows: 
Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county, 
or  when  any  city  shall  Include  within  its  boundaries  more  than  one  county, 
the  power  of  any  county  wholly  Included  within  such  city  to  become  In- 
deljted  shall  cease,  but  the  debt  of  the  county  heretofore  existing  shall  not, 
for  the  purposes  of  this  section,  be  reckoned  as  a  part  of  the  city  debt. 


(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  purposes , 
In  any  county  containing  a  city  of  over  100.000  inhabitants,  or  any"  such 
city  of  this  State,  in  addition  to  providing  for  the  principal  and  Interest 
of  existing  debt,  shall  not  in  the  aggregate  exceed  in  any  one  year  2%  of  the 
assessed  valuation  of  the  real  and  personal  estate  of  such  county  or  city,  to 
be  ascertained  as  prescribed  in  this  section  in  respect  to  county  or  city  debt. 

By  the  terms  of  the  foregoing  section.  Paragraph  (1),  every  "County, 
City,  Town  or  Village"  is  included  in  the  prohibition  against  (1)  loaning 
"its  money  or  credit,"  (2)  in  becoming  "directly  or  indirectly  the  owner  of 
stock  in  or  bonds  of  any  association  or  corporation."  and  (3)  in  "incurring 
any  indebtedness  except  for  County,  City,  Town  or  Village  purposes  " 
Most  of  the  other  paragraphs  include  only  counties  and  cities. 

In  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  in  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
within  the  meaning  of  the  above  provision  of  the  constitution  limiting  the 
creation  of  debt  to  10%  of  the  assessed  valuation  of  the  real  estate. 

Towns  and  villages  are  not  limited  in  their  debt-making  power  by  the 
constitution.  Those  municipalities  are  governed  by  general  or  special 
statutes. 

The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pur- 
chasers and  holders  of  coupon  bonds  and  of  municipal  corporations  against 
misfeasance,  malfeasance  or  negligence  of  public  officers."  The  full  text  of 
this  law  was  published  in  the  "Chronicle"  of  June  8  1895.     V.  60.  p.  1023. 

HOME  RULE  BILL.— On  April  10  1913  a  bill  was  signed  (given  in  full 
in  V.  96.  p.  1108).  conferring  on  all  cities  full  powers  of  local  self-government. 

BILL   PERMITTING   LEQALIZING   OF  MUNICIPAL   BONDS   BY 

SUPREME  COURT.— The  1911  Legislature  passed  a  bill  amending  the  gen- 
eral municipal  law  b.v  providing  that  proceedings  heretofore  or  hereafter 
taken  by  municipal  corporations  in  relation  to  bond  issues,  pursuant  to 
statute  authorizing  such  procedure,  may  be  legalized  and  confirmed  by  the 
Supreme  Court  instead  of  requiring  legislative  enactments.  This  bill  was 
given  in  full  in  V.  93.  p.  1619-  See  also  V.  9t.  p.  316.  The  Appellate 
DivLsion  of  the  Supreme  Court  at  the  July  1913  term  declared  the  Act  to 
be  constitutional.     V.  97.  p.  211. 

EXEMPTION  FROM  TAXATION.— Sec.  8.  Article  Two,  Chapter  24- 
Consol.  Laws  of  1909  (p.  403)  provides  that  "all  bonds  of  a  municipal  corpo" 
ration,  until  payable,  shall  be  exempt  from  taxation  for  town,  county, 
municipal  or  State  purposes."  Chapter  24  here  mentioned  provides  tha* 
the  term  'municipal  corporation'  as  used  in  this  chapter  includes  only  a 
county,  town,  city  and  village."  This  differs  from  the  definition  given  In 
the  General  Corporation  Law  (Chapter  23.  Consolidated  Laws  of  1909), 
which  in  Section  3  of  Article  1  says  that  "A  'municipal  corporation'  Includes 
a  county,  town,  school  district,  village  and  city  and  any  other  territorial 
division  of  the  State  established  by  law  with  powers  of  local  government." 

TAX  ON  SECURED  DEBTS.— In  July  1911  the  Legislature  passed  a  bill 
providing  for  a  tax  of  J^  of  1%  on  bonds  and  other  obligations  secured  by 
property  located  outside  the  State  (and  also  on  unsecured  debt) .  and  for 
exemption  of  the  same  from  the  annual  tax  on  personal  property.  The 
1915  Legislature  suspended  the  operation  of  the  law  referred  to  until 
May  1  1915  and  also  passed  a  bill  increasing  the  registration  fee  on  secured 
debts  registered  between  May  1  and  Nov.  1  1915  from  14  to  ^  of  1%  and 
limiting  the  period  of  exemption  to  five  years.  The  definition  of  secured 
debts  was  also  extended  so  as  to  include  such  proportion  of  a  bond.  &c., 
secured  by  mortgage  or  deed  of  trust  recorded  in  the  State  of  New  York, 
and  covering  also  property  outside  the  State,  as  the  value  of  the  property 
outside  the  State  bears  to  the  value  of  the  entire  mortgaged  property. 
The  law  as  it  now  stands  will  be  found  in  the  "Chronicle"  of  May  1  1915. 
page    1470. 

TAXATION  OF  MORTGAGES. — Mortgages  now  are  not  subject  to  tax- 
ation of  any  kind,  the  only  charge  being  a  recording  tax  of  H  of  1  % .  [For 
opinion  of  Attorney-General  on  attempt  to  evade  this  tax.  see  V.  95.  p.  93.1 
A  bill  was  passed  at  the  1914  session  but  vetoed  by  the  Governor,  extend- 
ing the  mo^tg.^ge  recording  tax  law  .■so  that  this  tax  could  be  paid  upon  the 
full  value  of  mortgages  when  part  of  the  real  property  was  outside  the  State; 
and  exempting  to  their  full  value  bonds  secured  by  such  mortgage. 

CONDEMNATION  OF  PRIVATE  PROPERTY  FOR  PUBLIC  USE.— 

In  Nov.  1911  a  proposed  constitutional  amendment  relating  to  the  taking 
of  private  property  for  public  use  was  defeated.  V.  93.  p.  1679.  A  similar 
amendment  permitting  municipalities  to  condemn  property  in  excess  of  the 
amount  actually  needed  for  public  parks  and  streets  was  ratified  at  the  gen- 
eral election  in  Nov.  1913  (V.  97.  p.  1837). 

TAX  LAW  RELATIVE  TO  INVESTMENTS  IN  STATE  BONDS  BY 
SAVINGS  BANKS,  TRUST  COMPANIES  AND  INSURANCE  COM- 
PANIES.^Section  190  of  the  Tax  Law  (Chapter  60.  Consolidated  Laws) 
provides  that  every  corporation,  company  or  association  required  by  Sec- 
tion 187.  188  or  189  of  this  (Chapter. to  pay  to  the  State  an  annual  tax  equal  to 
a  percentage  of  its  gross  premiums,  capital  stock,  surplus,  undivided 
profits  or  undivided  earnings  for  the  privilege  of  exercising  its  corporate 
franchise,  or  carrying  on  its  business  in  such  corporate  or  organized  ca- 
pacity, which  shall  own  any  State  bonds,  shall  have  credited  to  it  annually 
to  apply  upo:i  or  in  lieu  of  the  paymont  of  such  t'vx.an  amount  equal  to  1  % 
of  the  par  value  of  .such  bonds  bearing  interest  at  a  rate  not  exceeding  3% 
annually,  and  owned  and  held  in  the  name  of  such  corporation,  company  or 
association.     The  text  of  this  bill  was  given  in  V.  84.  p.  1210. 

At  the  1913  s&ssion  a  law  was  passed  proposing  to  increase  the  credit  to 
1}4%  on  all  holdings  of  bonds  at  not  exceeding  3%  interest  and  allowing 
a  credit  of  14  of  1%  on  all  bonds  bearing  more  than  3%  interest  and  not 
exceeding  4%  interest.  This  law  was  repealed,  however,  at  the  special 
session  which  convened  June  16  1913.  V.  96.  p.  1784. 

SAVINGS  BANK  INVESTMENTS— POWER  AND  RESTRICTIONS. 

— "The  general  banking  law,  known  as  Chap.  2  of  the  Consolidated  Laws,  was 
completely  revised  by  the  Legislature  of  1914,  but  no  material  change  was 
made  in  that  part  of  the  law  regulating  investment  by  savings  banks,  ex- 
cept that  the  section  dealing  with  this  subject  is  now  numbered  239,  instead 
of  146,  and  its  provisions  apply  to  the  sums  credited  to  the  guaranty  fund 
as  well  as  to  savings  bank  deposits.  The  Legislature  in  1915  passed  an  Act 
authorizing  banks  to  invest  in  certain  judgments  against  the  State  and  in 
contracts  entered  into  by  the  special  examiner  and  appraiser  of  canal 
lands.  (V.  100.  p.  1.525).  Another  amendment  passed  in  1915  adds  to 
Paragraph  A  of  subdivision  7.  of  Section  239  of  the  Banking  Law.  the 
words  which  we  have  given  in  italics.  The  purpose  of  the  amendment  is 
to  remove  any  question  as  to  the  legality  of  the  refunding  bonds  issued  by 
the  New  York  Central  RR.  since  the  last  consolidation  with  the  Lake  Shore 
&  Mich.  Southern  Ry.  and  other  roads.  We  give  Section  239  in  full  below. 
Sec.  239.  A  savings  bank  may  invest  the  moneys  deposited  therein,  the 
sums  credited  to  the  guaranty  fund  thereof  and  the  income  derived  there- 
from, in  the  following  property  and  securities .  and  no  others,  and  subject 
to  the  following  restrictions: 

1.  The  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  United  States  is  pledged 
to  provide  for  the  payment  of  the  Interest  and  principal,  including  the 
bonds  of  the  District  of  Columbia.  [The  Stale  Alt  omen -General  ruled  that 
this  sub-dlvislon  does  not  authorize  savinns  banks  to  invest  in  the  land  purchase 
bonds  of  the  Philippine  Islands.      V.  78.  p.  298.] 

2.  The  stocks  or  bonds  or  Interest-bearing  obligations  of  this  State 
Issued  pursuant  to  the  authority  of  any  law  of  the  State. 

3.  The  stocks,  bonds  or  interest-bearing  obligations  of  any  State  of 
the  United  States  upon  which  there  is  no  default  and  upon  which  there  has 
been  no  default  for  more  than  90  days,  provided  that  within  10  years  im- 
mediately preceding  the  investment  such  State  has  not  been  in  default  for 
more  than  90  days  in  the  payment  of  any  part,  principal  or  interest,  of  any 
debt  duly  authorized  by  the  Legislature  of  such  State  to  be  contracted  by 
such  State  since  Jan.  1  1878. 

(On  July  24  1909  the  Attorney-General  rendered  an  opinion  to  the  effect 
that  bonds  of  the  State  of  Oklahoma  are  legal  investments  for  savings  banks 
under  the  terms  of  this  sub-division.  The  right  of  the  banks  to  Invest  In 
these  bonds  was  questioned  for  the  reason  that  Oklahoma  had  not  existed 
as  a  State  for  ten  years.  The  Attorney-General,  however,  was  of  the  opinion 
that  this  does  not  prevent  Us  bonds  from  tullllllng  the  requirements  of  the 
law  so  long  as  there  has  been  no  default  within  ten  years  on  any  of  the 
obligations.     V.  89.  p.  298.1 

[On  Aug.  11  1909  the  .\ttorney-Gcneral  held  that  Port  Commission  5% 
bonds  of  the  State  of  Louisiana  "inatvnlng  at  any  lime  between  July  1  1924 
and  July  1  1959"  were  not  legal  Investments  for  New  York  State  savings 
banks.  The  Attorney-General  mentioned  as  a  ground  of  objection  to  the 
Port  Commission  bonds  that  they  arc  not  a  direct  obligation  of  the  State 
of  Louisiana.  This  view,  however,  is  not  concurred  In  by  the  United  States 
authorities,  for  on  Oct.  2:1  1911.  U.  P.CJoodwln.  .\sslstant  Attorney-General 
for  the  Post  Office  Department,  rendered  an  opinion  holding  that  the 
bonds  referred  to  are  an  obligation  of  the  State  of  Louisiana,  and  in  accord- 
ance with  this  advice  Lee  McClung,  Treasurer  of  the   United  States,   oa 
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March  11  1012  anuouuced  that  the  bonds  would  be  accepted  bv  his  office 
cs  security  for  postal  savings  funds.]  "  ; 

[Bonds  of  the  State  of  Louisiana  to  be  issued  for  the  refunding  of  what  Is 
known  as  "Consolidated  Bonds,"  due.Ian.  1  1914,  were  held  to  be  legal  in- 
vestments for  New  Yoric  State  savings  banks  in  an  opinion  rendered  by  the 
Attorney-General  on  October  22  1913.  In  previous  opinions  (.Tulv  3  " 
1912  and  August  11  1909),  it  was  held  that,  inasmuch  as  Louisiana  had 
defaulted  in  the  payment  of  the  "baby  bonds,"  other  obligations  of  the 
State  could  not  be  legally  purchased  by  savings  bank  trustees.  In  reversing 
these  former  rulings  Attorney-General  Carmody  said  that  it  now  appeared 
that  these  "baby"  bonds  were  not  bonds  for  the  payment  of  which  the  credit 
of  the  State  was  pledged,  but  were  issued  against  certain  revenuas  of  the 
State,  namely  unpaid  taxes,  and  were  payable  out  of  these  revenues  only. 
Therefore  the  failure  to  pay  the  same  do&s  not,  according  to  the  Attorney- 
General,  constitute  such  a  defatilt  as  would  make  other  bonds  of  the  State 
Improper  investments.  See  V.  97,  p.  1227,  1304,  1367  and  1444.] 

[On  .June  16  1913  the  Attorney-General  held  that  bonds  of  the  State  of 
New  Mexico  issued  pursuant  to  an  Act  approved  June  1  1912  are  legal  in- 
vestments for  New  York  savings  banks.   V.  96,  p.  18.52.] 

[Bonds  of  the  Territory  of  Hawaii  were  held  to  bo  legal  investments  in  an 
opinion  by  the  Attorney-General  dated  Aug.  10  1914.     V.  99,  p.  .554.) 

4.  The  stocks,  bonds,  interest-bearing  obligations  or  revenue  notes  sold 
at  a  discount  of  any  city,  county,  town,  village,  school  district,  unionfree 
Bchool  district  or  poor  district  in  this  State,  provided  that  they  were  issued 
pursuant  to  law  and  that  the  faith  and  credit  of  the  municipality  or  district 
that  issued  them  are  pledged  for  their  payment. 

5.  The  stocks  or  bonds  of  any  incorporated  city  situated  in  one  of  the 
States  of  the  United  States  which  was  admitted  to  Statehood  prior  to  .Janu- 
ary 1  1S96,  and  which,  since  January  1  1 861 ,  has  not  repudiated  or  defaulted 
1q  the  payment  of  any  part  ol  tiie  principal  or  interest  of  any  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provided  said  city  ■ 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said  invest- 
ment of  not  less  than  45,000  inhabitants,  and  was  incorporated  as  a  city 
at  least  twenty-flve  years  prior  to  the  making  of  said  investment  and  has 
not  since  January  1  1878  defaulted  for  more  than  ninety  days  in  the  pay- 
ment of  any  part  either  of  principal  or  interest  of  any  bond,  note  or  other 
evidence  of  indebtedness,  or  eilected  any  compromise  of  any  kind  with  the 
holders  thereof.  But  if,  after  such  default  on  the  part  of  any  such  State 
or  city,  the  debt  or  security,  in  the  payment  of  the  principal  or  interest  of 
which  such  default  occurred,  has  been  fiill.v  paid,  refunded  or  compromised 
by  the  issue  of  new  securities,  then  the  date  of  the  first  failure  to  pay  prin- 
cipal or  interest,  when  due,  upon  such  debt  or  security,  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  this  sub-division,  and 
subsequent  failures  to  pay  installments  of  principal  or  interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  fin.al  payment  of  the  same,  shall 
not  be  held  to  continue  said  default  or  to  lix  the  time  thereof  within  the 
meaning  of  this  sub-division,  at  a  date  later  than  the  date  of  said  first  failure 
In  payment.  If  at  any  time  the  indebtedness  of  any  such  city,  together 
with  the  indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  is  wholly  or  in  part  included  within  the 
bounds  or  limits  of  said  city,  less  its  w;iter  debt  and  sinking  funds,  shall 
exceed  7%  of  the  valuation  of  s;iid  ciiy  for  purposes  of  taxation,  its  bonds 
and  stocks  shall  thereafter,  and  until  such  indebtedness  shall  be  reduced  to 
7%  of  the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
Investment  for  the  moneys  of  savmgs   banks. 

[On  Feb.  15  1911  an  opmion  was  rendered  by  the  Attorney- General 
deciding  that  both  real  and  personal  property  should  be  used  as  a  basis  In 
determining  the  7%  debt  limit  which  the  .savings  bank  law  says  must  not 
be  exceeded  in  the  case  ot  municipalities  in  the  bonds  of  which  the  banks 
may  make  investments.  The  question  was  raised  because  of  the  fact  that 
the  constitutional  provision  in  regard  to  cities  ot  this  State  provides  that 
no  city  shall  be  allowed  to  become  indebted  for  more  than  ten  per  cent  of 
Us  assessed  real  estate.     See  V.  92.  p.  610.1 

[On  Apr.  27  1914  the  Attorney-General,  in  holding  that  banks  may  le- 
gally invest  in  bonds  of  the  City  of  Minneapolis,  Minn.,  ruled  that  it  is 
proper  to  include  in  the  estimate  of  the  valuation  of  property  for  purposes  of 
taxation,  pursuant  to  sub-division  5  above,  the  valuation  placed  upon 
money  and  credits  pursuant  to  Chap.  285  of  the  1911  laws  of  the  State  of 
Minnesota.     V.  98,  p.  1404. 

[In  Dec.  1011  the  Atioiuey-General  rendered  an  opmion  holding  that 
bonds  of  the  City  of  Omaha,  Neb.,  are  not  legal  investments,  this  being  on 
the  assumption  that  the  bonded  debt  of  that  city  exceeded  7  %  of  its  valua- 
tion.    See  V.  94,  p.  645,  for  full  text  of  opinion.] 

[On  Sept.  6  1912  the  Attorney-General  rendered  an  opinion,  the  full  text 
of  which  was  given  in  the  "Chronicle"  of  Sept.  14  1912.  page  700,  holding 
that  bonds  of  the  city  of  Tacoma,  Wash.,  are  legal    investments.] 

[In  an  opinion  rendered  Sept.  14  1912,  the  Attorney- General  held  that 
bonds  of  the  City  of  Dallas,  Tex.,  are  legal  investments.     V.  95,  p.  842.] 

[Improvement  bonds  of  the  City  of  Portland,  Ore.,  issued  pursuant  to 
Section  383A  of  the  city  charter  are  legal  investments,  according  to  an  opin- 
ion of  the  Attorney-General  dated  April  5  1913.   V.  96,  p.  1169.) 

[The  Attorney-General  on  June  9  1914  held  that  Jacksonville,  Fla., 
bonds  are  legal  investments.     See  V.  98.  p.  2006.] 

(i.  In  bond*  and  mortgages  on  unincumbered  real  property  situated  In 
this  State  to  the  extent  of  60%  of  the  appraised  value  thereof.  Not  more 
than  65%  of  the  whole  amount  of  deposits  and  guaranty  fund  shall  be  so 
loaned  or  invested.  If  the  loan  is  on  unimproved  and  unproductive  real 
property,  the  amount  loaned  thereon  shall  not  be  more  than  40%  of  its 
appraised  value.  No  invastment  in  any  bonds  and  mortgages  shall  be  made 
by  any  savings  bank  except  upon  the  report  of  a  committee  of  its  trustees 
charged  with  the  duty  of  investigating  the  same,  who  shall  certify  to  the 
ralue  of  the  premises  mortgaged  or  to  be  mortgaged,  according  to  their 
Judgment,  and  such  report  shall  be  filed  and  preserved  among  the  records 
of  the  corporation. 

7.  T'.'.f  i"onowin;j;  Iionds  of  railroad  ccrporations: 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of  this  State 
the  principal  part  of  whose  railroad  is  located  within  this  State,  or  of  any 
railroad  corporation  ot  this  or  any  other  State  or  States  connecting  with 
and  controlled  and  operated  as  a  part  of  the  system  of  any  such  railroad  cor- 
poration of  this  State,  and  of  which  connecting  railroad  at  least  a  majority 
of  Its  capital  stock  is  owned  by  such  a  railroad  corporation  ot  this  State, 
or  in  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  issue  to 
retire  all  prior  mortgage  debt  ot  such  railroad  companies  respectively; 
provided  that  at  no  time  within  five  years  next  preceding  the  date  of  any 
such  investment  such  railroad  corporation  of  this  State  or  such  connecting 
railroad  corporation,  respectively,  shall  have  failed  regularly  and  punc- 
tually to  pay  the  matured  principal  and  interest  ot  all  its  mortgage  indebted- 
ness, and  in  addition  thereto  regularly  and  punctually  to  have  paid  in  divi- 
dends to  its  stockholders  during  each  ot  said  five  years  an  amount  at  least 
equal  to  4%  upon  all  Its  outstanding  capital  stock;  and  provided,  further, 
that  at  the  date  of  ever.v  such  dividend  the  outstanding  capital  stock  of 
such  railroad  corporation,  or  such  connecting  railroad  company,  respec- 
tively, shall  have  been  equal  to  at  least  one-third  of  the  total  mortgage 
Indebtedness  of  such  railroad  corporations,  respectively,  including  all  bonds 
Issued  or  to  be  issued  under  any  mortgage  securing  any  bonds,  in  which 
such  investment  shall  be  made.  //  by  means  of  consolidation  a  railroad  cor- 
poration shall  own  and  possess  the  properties  and  franchises  which  prior  thereto 
belonged  to  similar  corporations,  ana  if  the  outstanding  capital  stock  of  the 
railroad  corporation  formed  by  such  consolidation  shall  be  equal  to  at  least 
one-third  of  the  total  mortgage  indebtedness  of  such  railroad  corporation, 
including  all  bonds  issued  or  to  be  issued  under  any  mortgage  securing  any 
bonds  in  iphich  such  investment  shall  be  made,  and  if  during  the  five  years 
next  preceding  such  consolidation  no  one  of  the  consolidating  railroad  corpora- 
tions shall  have  failed  regularly  and  punctually  to  pay  the  matured  principal 
and  interest  of  all  of  its  mortgage  indebtedness .  and  if  in  addition  thereto  during 
the  five  years  next  preceding  such  consolidation,  the  dividends  paid  in  cash  by 
one  or  more  of  such  consolidating  corporations  have  equaled  or  exceeded  four  per 
centum  per  annum  upon  an  amount  equal  to  the  combined  capital  stock  of  the 
consolidating  corporations  as  outstanding  at  the  lime  of  each  dividend  payment 
during  such  five-year  period,  such  successor  railroad  corporation  formed  by 
such  consolidation  shall  be  considered  as  having  regularly  and  punctually  paid, 
such  matured  principal  and  interest  and  such  dividends  equal  to  or  exceeding 
four  per  centum  per  annum  during  the  same  period  of  five  years,  provided  fur- 
ther that  the  amount  of  dividends  paid  in  cash  during  each  of  such  five  years 
has  equaled  or  exceeded  four  per  centum  per  annum  on  the  stock  of  the  consoli- 
dated corporation  as  outstanding  at  the  time  of  such  consolidation. 

(b)  The   mortgage    bonds   of   the   following   railroad   corporations:     The 
Chicago  &  North  Western  HU.  Co.,  Chicago  Burlington  &  Quincy  RR.  Co 
Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co.,  Pennsylvania  RR.  Co 
Delaware    &    Hudson    Co.,    Delaware   Lackawanna    &   Western   RR.   Co 
New  York  New   Haven   fc  Hartford  RR.  Co..   Boston   &  Maine  RR.  Co 
Maine  Central  RR.  Co..  the  Chicago  &  Alton  RR.  Co..  Morris  &  Essex  RR. 
Co.,  Central  RR.  of  New  Jersey,   United   A'ew  Jersey  RR.   &  Canal  Co.; 
also  In  the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 


or  operated  or  controlled  by  any  railroad  company  specified  In  this  para- 
graph if  said  bonds  be  guaranteed,  both  as  to  principal  and  interest,  by  the 
railroad  company  to  which  said  lines  are  leased  or  b.v  which  they  are  oper- 
ated or  controlled.  Provided  that  at  the  time  of  making  Investment  author- 
ized by  this  paragraph  the  said  railroad  corporationvs  issuing  such  bonds 
shall  have  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
in  cash  on  all  their  issues  of  capital  stock  for  the  ten  years  next  preceding 
such  investment,  and  provided  the  capital  stock  of  any  said  railroad  cor- 
poration shall  equal  or  exceed  in  amount  one-third  of  the  par  value  of  all 
its  bonded  indebtedness;  and  further  provided  that  all  bends  authorized 
tor  investment  by  this  paragraph  shall  be  secured  by  a  mortgage  which  is  a 
first  mortgage  on  either  the  whole  or  some  part  of  the  railroad  and  railroad 
property  of  the  company  issuing  such  bonds,  or  that  such  bonds  shall  be 
mortgage  bonds  of  an  issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
company;  provided,  further,  that  the  mortgage  which  secures  the  bonds 
authorized  by  this  paragraph  is  dated,  executed  and  recorded  prior  to 
January  1  1905. 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Co.  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  so  long  as  they 
shall  continue  to  earn  and  pay  at  least  4%  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  in  amount  one-third  of  the  par  value  ot  all  their  bonded  Indebted- 
ness, and  further  provided  that  all  bonds  of  either  of  said  companies  hereby 
authorized  tor  investment  shall  be  secured  by  a  mortgage  which  is  a  first 
mortgage  on  cither  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
erty actually  in  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  ot  an  issue  to  retire  all  prior  debts  of 
said  railroad  company;  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  paragraph  is  dated,  executed  and  recorded 
prior  to  January  1  1905. 

(d)  The  first  mortgage  bonds  ot  the  Fonda  Johnstown  &  Gloversville  RR. 
Co..  or  in  the  mortgage  bonds  ot  said  railroad  company  of  an  issue  to  retire 
all  prior  mortgage  debts  of  said  railroad  company,  and  provided  the  capital 
stock  of  said  railroad  company  shall  equal  or  exceed  in  amount  one-third 
of  the  par  value  of  all  its  bonded  indebtedness,  and  provided  also  that 
such  railroad  be  of  standard  gauge  of  four  feet  eight  and  one-half 
inches  and  in  the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company 
of  an  Issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company, pro- 
vided that  the  bonds  authorized  by  this  paragraph  are  secured  by  a  mort- 
gage dated,  executed  and  recorded  prior  to  Jan.  1  1905. 

(e)  The  mortgage  bonds  of  any  railroad  corporation  incorporated  under 
the  laws  ot  any  of  the  United  States  which  actually  owns  in  fee  not  less  than 
509  miles  of  standard-gauge  railway,  exclusive  of  sidings,  within  the  United 
States,  provided  that  at  no  time  within  five  years  next  preceding  the  date 
of  any  such  investment  such  railroad  corporation  shall  have  failed  regularly 
and  punctually  to  pay  the  matured  principal  and  interest  ot  all  its  mortgage 
Indebtedness  and  in  addition  thereto  regularly  and  punctually  to  have  paid 
In  dividends  to  its  stockholders  during  each  of  said  five  years  an  amount  *at 
least  equal  to  4%  upon  all  its  outstanding  capital  stock;  and  provided, 
further,  that  during  said  five  years  the  gross  earnings  in  each  year  from 
the  operations  of  said  company,  including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  company, 
and  also  including  In  .said  earnings  the  amount  received  directly  or  Indirectly 
by  said  company  from  the  sale  of  coal  from  mines  owned  or  controlled  by  It, 
shall  not  have  been  less  in  amount  than  five  times  the  amount  necessary  to 
pay  the  interest  payable  during  that  year  upon  its  entire  outstanding  in- 
debtedness, and  the  rentals  for  said  year  of  all  leased  lines,  and  further 
provided  that  all  bonds  authorized  for  investment  by  this  paragraph  shall 
be  secured  by  a  mortgage  which  is  at  the  time  of  making  said  investment 
or  was  at  the  date  of  the  execution  of  said  mortgage,  (1)  a  first  mortgage 
upon  not  less  than  75%  of  the  railway  owned  in  fee  by  the  company  Issuing 
said  bonds,  exclusive  ot  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mortgage  issued  to  retire  all  prior  lien  mortgage  debts  ot  said  company 
outstanding  at  the  time  of  .said  investment  and  covering  at  least  75%  of  the 
railway  owned  in  fee  by  said  company  at  the  date  of  said  mortgage.  But 
no  one  of  the  bonds  so  secured  shall  be  a  legal  investment  In  case  the  mort- 
gage securing  the  same  shall  authorize  a  total  issue  of  bonds  which,  together 
with  all  outstanding  prior  debts  of  said  company,  after  deducting  there- 
from in  case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions 
ot  said  mortgage  to  retire  prior  debts  at  maturity,  shall  exceed  three  times 
the  outstanding  capital  stock  of  said  company  at  the  time  of  making  said 
Investment.  And  no  mortgage  Is  to  be  regarded  as  a  refunding  mortgage, 
under  the  provisions  of  this  paragraph,  unless  the  bonds  which  it  secures  ma- 
ture at  a  later  date  than  any  bond  which  it  is  given  to  refund. nor  unlesslt 
covers  a  mileage  at  least  25  %  greater  than  is  covered  by  any  one  of  the  prior 
mortgages  so  to  be  refunded. 

[*In  an  opinion  rendered  by  the  Attorney-General  on  Jan.  13  1908, 
stating  that  bonds  of  the  Missouri  Pacific  Ry.  Co.  were  not  legal  investments 
for  savings  banks,  owing  to  the  fact  that  the  dividend  for  the  6  months  ending 
Dec.3i  1907  had  been  paid  with  a  new  issue  of  stock,  he  held  that  the  words 
"an  amount"  must  necessarily  mean  the  payment  thereof  in  cash.  V.86.P.494.] 

[In  an  opinion  dated  Apr.  14  1914.  the  Attorney-General  held  that  cer- 
tain bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Ry.  Co.  are  legal  invest 
ments  for  savings  banks.     V.  98.  p.  1333.] 

(f)  Any  railway  mortgage  bonds  which  would  be  a  legal  investment  under 
the  provisions  of  paragraph  (e)  ot  this  subdivision,  except  for  the  fact  that 
the  railroad  corporation  issuing  said  bonds  actually  owns  in  fee  less  than  500 
miles  of  road,  provided  that  during  five  years  next  preceding  the  date  of 
any  such  investment  the  gross  earnings  in  each  year  from  the  operations  of 
said  corpo-ation,  including  the  gross  earnings  of  all  lines  leased  and  oper- 
ated or  controlled  and  operated  by  It,  shall  not  have  been  less  than  ten 
million  dollars. 

(g)  The  mortgage  bonds  of  a  railroad  corporation  described  in  the  fore- 
going paragraph  (e)  or  (f)  or  the  mortgage  bonds  of  a  railroad  owned  by 
such  corporation,  assumed  or  guaranteed  by  it  by  indorsement  on  said 
bonds,  provided  said  bonds  are  prior  to  and  are  to  be  refunded  by  a  general 
mortgage  ot  said  corporation,  the  bonds  secured  by  which  are  made  a  legal 
Investment  under  the  provisions  ot  said  paragraph  (e)  or  (f);  and  provided, 
further,  that  said  general  mortgage  covers  all  the  real  property  upon  which 
the  mortgage  securing  said  underlying  bonds  is  a  lien. 

(h)  Any  railway  mortgage  bonds  which  would  be  a  legal  investment 
under  the  provisions  of  paragraph  (e)  or  (g)  of  this  subdivision,  except  for 
the  fact  that  the  railroad  corporation  issuing  said  bonds  actually  owns  In 
fee  less  than  500  miles  of  road,  provided  the  payment  of  principal  and  In- 
terest ot  said  bonds  is  guaranteed  by  indorsement  thereon  by,  or  provided 
said  bonds  have  been  assumed  by  a  corporation  whose  first  mortgage  is,  or 
refunding  mortgage  bonds  are,  a  legal  investment  under  the  provisions  of 
paragraph  (e)  or  (f)  of  this  subdivision.  But  no  one  ot  the  bonds  so  guaran- 
teed or  assumed  shall  be  a  legal  investment  in  case  the  mortgage  securing 
the  same  shall  authorize  a  total  issue  of  bonds  which,  together  with  all  the 
outstanding  prior  debts  of  the  corporation  making  said  guaranty  or  so  as- 
suming said  bonds,  including  therein  the  authorized  amount  ot  all  previously 
guaranteed  or  assumed  bond  issues,  shall  exceed  three  times  the  capital 
stock  of  said  corppration  at  the  time  ot  making  said  investment. 

(i)  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of  which, 
except  shares  necessary  to  qualify  directors,  is  owned  by  and  which  Is 
operated  by  a  railroad  whose  last  Issued  refunding  bonds  are  a  legal  invest- 
ment under  the  provisions  of  paragraph  (a),  (e)  or  (f)  of  this  subdivision, 
provided  the  payment  of  principal  and  interest  of  said  bonds  is  guaranteed 
by  endorsement  thereon  by  the  company  so  owning  and  operating  said  road, 
and  further  provided  the  mortgage  securing  said  bonds  does  not  authorize 
an  issue  of  more  than  $20,000  in  bonds  for  each  mile  of  road  covered  thereby. 
But  no  one  of  the  bonds  so  guaranteed  shall  be  a  legal  investment  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company  making 
said  guaranty.  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  issues,  shall  exceed  three  times  the  capital  stock  of  said 
company  at  the  time  of  making  said  investment.  Bonds  which  have  been 
or  shall  become  legal  investments  for  savings  banks  under  any  ot  the  pro- 
visions of  this  section  shall  not  be  rendered  illegal  as  investments  though  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to 
another  corporation,  and  though  the  railroad  corporation  which  Issued  or 
assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation,  if  the  consolidated  or  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  interest  or  divi- 
dends or  both  upon  the  securities  issued  against,  in  exchange  for  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property  purchased,  or  upon 
securities  subsequently  issued  in  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  to  4%  per  annum  upon  the  capital  stock  outstanding 
at  the  time  of  such  consolidation  or  purchase  of  said  corporation  which  hiis 
issued  or  assumed  said  bonds.  Not  more  than  25%  ot  the  assets  of  any 
savings  bank  shall  be  loaned  or  invested  in  railro.ad  bonds,  and  not  more  thsin 
10%  of  the  assets  ot  any  savings  bank  shall  be  invested  in  the  bonds  of  any 
one  rail/oad  corporation  described  in  paragaph  (a)  of  this  subdivision,  and 
not  more  than  5%  of  such  assets  in  the  bonds  ot  any  other  railroad  corpora- 
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tion.  In  determining-  the  amount  of  the  assets  of  any  savings  bank  under 
the  provisions  of  this  subdivision,  its  securities  shall  be  estimated  in  the 
manner  prescribed  for  determining  the  per  centum  of  par  value  surplus  by 
Section  257  of  this  article.  Street  railroad  corporations  shall  not  oe  con- 
sidered railroad  corporations  within  the  meaning  of  this  subdivision. 

The  last  two  sub-divisions  (8  and  9)  of  Section  239  relate  to  promissory 
notes  and  real  estate  in  which  investments  may  be  made. 

SUPERFNTENDENT  MUST  FURNISH  SAVINQS  BANKS  LIST  OF 
LEjAL  INVESTMENTS. — Section  52  of  Article  II  of  the  General  Bank- 
ing Law  reads  as  follows: 

On  or  before  the  first  day  of  January,  1915,  and  on  or  before  the  first 
day  of  January  in  each  and  every  year  threeafter,  the  Superintendent  of 
Banlcs  shall  mail  to  each  savings  bank  in  the  State  a  list  containing  the  names 
of  States  and  municipalities,  the  bonds  of  which,  in  his  judgment,  if  legally 
issued  and  properly  executed,  conform  to  the  requirements  of  Section  239 
of  this  Chapter,  and  also  as  complete  a  list  as  is  practicable  of  railroad  bonds 
which,  in  his  judgment,  if  legally  issued  and  properly  executed,  conform  to 
the  provisions  of  said  Section. 

In  the  preparation  of  such  list  ho  may  employ  such  expert  assistance  as 
he  deems  proper  and  apportion  the  expense  thereof  among  the  savings 
banks  of  the  State,  or  he  may  rely  upon  information  contained  in  publica- 
tions which  he  may  deem  authoritative  in  reference  to  such  matters.  He 
shall  be  in  no  way  liable  for  the  omission  from  such  list  of  the  name  of  any 
State  or  municipality  the  bonds  of  which  conform  to  the  provision  of  said 
Section,  or  of  any  railroad  bond  which  conforms  to  the  provisions  of  said 
Section,  nor  for  the  inclusion  in  such  list  of  the  name  of  any  State  or  mu- 
nicipality the  bonds  of  which  do  not  conform  to  the  provisions  of  said  Sec- 
tion, or  of  any  railroad  bond  which  does  not  conform  to  the  provisions  of 
said  Section. 

[For  list  of  bonds  considered  legal  investments  on  Jan.  1  1915,  see  "Chron- 
icle" of  March  27  1915,  page  1106. 

TRUST  FUNDS. — How  Loaned  or  Invested. — Sec.  21.  Chap.  41,  Consol. 
Laws  of  1909,  permits  executors,  administrators,  guardians,  &c.,  to  invest 
in  the  same  securities  as  savings  banks.   We  quote  the  provision  below: 

lNVEST.\IBi\T  OF  TUUST  FUNDS. — A  trustee  or  other  porsoa  holding 
trust  funds  for  investment  may  invest  the  same  in  the  same  kind  of  securi- 
ties as  those  in  which  savings  banks  of  this  State  are  by  law  authorized  to 
Invest  the  money  deposited  therein,  and  the  inoorao  derived  therefrom,  and 
.5n  bonds  and  mortgages  on  unincumbered  real  property  in  this  State  worth 
50%  more  than  the  amount  loaned  thereon. 


CITIES,   COUNTIES  AND  TOWNS  IN  THE 

STATE  OF   NEW  YORK. 


ALBANY.— J.  M.  Foil,  Comptroller. 

Albany  is  in  Albany  County.     In- 
corporated July  22  1686. 

Street  Impt.  Bonds. 
43^s'15  J-D$365.000r.June  1  •16-'25 

State  Street  Impt.  Bonds. 
4Hs'12  .\I-N  $100,000--. May  1  1962 

4>is'13  .I-J    300,000 .Ian    1  1963 

4Hs'13  J-D    100,000 June  1  1963 

4Ms'15  M-N  28,500r.Nov  1  •16-'30 
4Ms'15  M-N  30,000r-Nov  1  •16-'35 

High-School  Bonds. 
4s  '10  J-D  $75,000r-June  1  '16-'30 
4s  '11  F-.\  160,000r-Feb  1  '16-'31 
4s  '11  J-D  150,000r-June  1  ■16-'31 
4>is'13  J-J  180,000-..Tan  1  •16-'33 
4J^s'13  J-D  90,000r-June  1  ■16-'33 
4i^s'13  A-O  54,000r--Oct  1  •16-'33 
4Ms'14  J-D     34,200-.June  1  •16-'34 

Washington  Park. 
7s  '74     M-N  $68,000  -..May  I  1916 

6s  '75     M-N    37,000 Nov  1  1917 

6s  '76     M-N    38,000 May  1  1918 

6s  '77     M-N    20,000 May  1  1919 

5s  '78     M-N    40,000 May  1  1920 

4s  '80     M-N  295,000 --May  1  •20-'30 

4s  '80     M-N     7,000 May  1  1922 

4s  '81     .M-N    30,000 May  1  1921 

4s  '82     M-N    28.000 May  I  1922 

48  '82     M-N    24,000 Nov  1  1922 

4s  '85     F-A     10,000 Feb   1  1925 

2s  '94     J-D        3,000 June  1  1934 

3Hs'96  M-N      7,000 May  I  1936 

Sewer  (Beaver  Creek). 
3Hs'96  M-N     S4,500--Nov  1  •16-'I7 
4}^s'15  J-J      35.000--Jan   1    '16-'35 

Public  Park  Impt.  Bonds. 
4  Ms' 13  J-J      .«9 ,900- -Jan   1    '16-'33 

Stone  House  Impt.  Bonds. 
4s  '13     J-J       S4, 500- -Jan    1    '16  '33 

Riverside  Park. 
SHs'Ol  A-O  $16, .500-. -Oct  1  '16-'21 
•3Hs'04  F-A  750r  -Feb  1  '16-'24 

Public  Improvement  Bonds. 
3Hs'04  F-AS105,7o8.50rFeb  1  '16-24 
3Hs'06  F-A  47,100r-Feb  1  •16-'26 
4s  '09  M-S  167,625r.Mch  1  •16-'29 
48  '10  J-D  164,220r-June  1  '16-'30 
4s  '11  M-Nl37,600r-Nov  1  '16-'31 
4Ks'12  M-N    71,400-. May  1  '16-'32 

4Jis'12  A-O     60.605 1916-1932 

4Ms'13  J-J       14.400 1916-1933 

4Hs'15  J-J  lS2,O00r--Jan  l'16-'35 
4Hs'15  .I-J  35,000r--Jan  1  •10-'20 
4Ms'15  J-J  42.00nr_-Jan  I  '16-'35 
4Ms'15  .T-J  3.50nr...Tan  1  •16-'25 
4J4s'15  J-D  134,000r_June  1  '16-'35 
4J-5s'15  J-D       3,500r.June  1  ■16-'20 

School  Bonds.  i 

3Hs'0l)  M-N  $15. 000. -May  2  •16-'20 
3Hs'03  F-A  14.000 -.Feb  1  •16-'23 
4Ms'12  A-O  85.000r--Oct  1  •16-'32 
4>^s'13  A-O  90,000r-.Oct  1  '16-'33 
4H8'14  M-S  9,000r..Mar  1  '16-'24 
4>is'14  J-D    133.0n0r-June  1  •17-'34 

4Hs'13  A-O       6.000 1916-1921 

4Hs'15  J-J     140.000 1916-1935 

Intercepting  Sewer  Bonds. 

4>is'12  A-O$100,000r Oct  1  1952 

4Hs'14  J-D  200, OOOr..- June  1  1954 
4Ks'15  J-J  200 .OOOr-... Ian  1  1955 
4)is'15  J-D   2,50, OOOr... June  1  1955 

Water  Refunding. 

3Hs'01  F-A  $81.400 Feb  •16-'21 

3Hs'02  F-A  27 .300. -Feb  1  '16-'22 
3Hs'03  F-A     20,000 --Aug  1  '16-'23 

Qrade  Crossing. 
3Hs-|)3  F-A   $ll,6!)0-.Feb   1   •I6-'2.S 
4KS14  J-D   200.000r...Juno  1  1954 

River  Front  Impt.  Bonds. 
48  'OS     J-J  $300, OOOr.. .July  1  1928 

4Ks'12  A-O  100,000c Oct  1  1962 

4Hsl3  A-O  200,000c. ..Oct  1  1963 
4J^sl4  M-S  320.000..Marl  '.54.fe'64 
4>is'14  J-D     30.400-. June  1  ■lfi-'34 

4)^s'15J-J       60. OOOr Ian     1   19.55 

4Ksl5  J-D    l.'W.OOOr.-.June  1  1955 

Re-Surfacing  Bonds, 
4Hs'13  A-0$  101, OOOr.. Oct  1  •16-'28 
•4Hs'14  J-D    140.000. .June  1  •16-'29 

4Hs'13  A-O      18.000 I9I6-1933 

4Hs'15  J-J     105.000r..Jan  1  •16-'30 

l-ire-Alarm  Wires. 
4Hs'13  A-O  .It  16. OOOr.. Oct  1  '16-'23 

South   Pearl  Street. 
4>is'15  M-N*33.000r-Nov  1  •16-'.30 

Northern  Boulevard  Bonds. 
AHs'l')  M-N.'$30.000r.Nov   1   'le-'SO 


Willett  Street  Bonds. 
4Ms'15  M-N.S13,500r.Nov  1  '16-'30 

Refunding  Bonds. 
3Ks'04  M-N  $51, 750.. May  1  '16-'24 

Broadway  Improvement. 
JHs'Ol  .4-0     S6. 600. .Oct   1    ■16-'21 
4}4s'14  J-D     28,000.-June  1  '16-'29 

Watervliet  Avenue. 
IHs'Ol  A-O     $2, 730. .Oct   1    '16-'21 

Madison  Avenue. 
l-^s'Ol  A-O  ,'i>16,800--Oct   1    '16-'21 

Centra!  Ave.  Impt.  Bonds. 
4Hs'13  J-D   S29,430 1916-1933 

Washington  Ave.  Bonds. 
4Ks'13  A-O  881,000 1916-1933 

New  Scotland  Ave.  Bonds. 
4i^s'13  A-O  .$81.000 1916-1933 

Dela.  Ave.  &  Whitehall  Road. 
4Ms'13  A-O  .526,000 1916-1928 

Public  Bath  Bonds. 
3Hs'01  F-A     $3,000. . -Feb  1 '16-'21 

Soldiers'  &  Sailors'  Monument. 
ts  '11      M-N  $100,000r-May  1  '21-30 

No.  Boulevard  Sidewalk  Bds. 

4Ms'14  J-D     .$3, 150. -June  1  '16-'24 

Water. 
4s  '97  M-N  $10,000 -.May  1  '16-'17 
3Hs'98  M-N  30,000-. May  1  '16-'18 
3Hs'99  M-N  40, 000. .May  1  '16-'19 
3Ks'04  F-A  20,2.50r.Feb  1  '16-'24 
4s  '07  J-D  60,000r.Dec  1  •16-'27 
4s  "08  A-O  130, OOOr. Apr  1  '16-'28 
4s  '08  J-J  200,000r.--July  1  1928 
4s  "06  J-D  55,000r..Dec  1  '16-'26 
4s  '09  J-D  200, OOOr. --Dec  1  1929 
43  '10  J-D  100,000r...Dec  1  19.30 
4s  '11  M-N  100, OOOr.. .Nov  1  1931 
Is  '11     J-D    100, OOOr. -.Dec    7  1931 

4Jis'12  M-N  100,000 May  1  1932 

4^s'13  J-D  90, OOOr. June  1  '16-'.33 
4^s'14M-S  95,000r.Mar  1  '16-'34 
4Hs'14  M-N190,000r.Nov  1  '16-'34 
4Ms'15  J-D  lOO.OOOr.June  1  '16-'25 
4Ms'15  M-N100,000r.Nov  1  •16-'35 

Beaver  Park. 
4s  '97  AO  .$2,500-. Oct  1  •16-'17 
3Hs'98AO  2,100--Oct  1  •16-'18 
3Hs'99  J  J  6,000 --July  1  •16-'I9 
SHs'Ol  FA  3,000--Feb  1  •16-'21 
4!^s'14  .I-D     47. .500- -June  1  '16-'34 

*Street  Improvement. 

4s  '06     F-A  $31,875 Feb     1916 

4s  '06     J-D        8,400 Dec       1916 

4s  '08  A-O  38,400r.-Apr  •16-'18 
4s  '09  M-S  44,800r-Mch  1  •16-'19 
4s  '10  J-D  147,250-. June  1  '16-'21 
4s  '11  .I-D  46, 750.. Jan  1  '16-'21 
4Ks'12  .M-N  113.400. .May  1  •16-'22 
4)iis'13  J-D  155, 200r. June  1  '16-'23 
4i4s'I4  .T-D  178,200. .June  1  '16-'24 
4>^s'15  J-J         6,999.90.fan    1  '16-'30 

•  Principal  and  interest  paid  by 
holders  of  property  benetited. 

INTEREST  on  Washington  Park 
bonds  Issued  from  1870  to  1880,  and 
on  water  bonds  of  1877,  Is  payable  in 
New  York:    on  others  In  Albany. 

CITY  PROPBRTY.— Asse.ss.  val. 
of  property  owned  by  city  Apr.  15 
1915,  $S, 548,412. 

TOTAL  DEMT,  SINK.  PDS..  &c. 

Nov.  1  '15.  Nov.  1  '14. 

General  bonds$6, 135,002  $5,318,743 

Water  bonds.   1,716,250     1,499,600 


Total  bonds$7,851,252  $6,818,343 
Sinking  funds.   1,129,536     1,222,747 


Net  debt.. -.$6,721, 716  ,$5,595,596 

In  addition  to  the  above  there 
are  outstanding  street  Improvement 
assessment  honds  amounting  on 
Nov.  1  1915  to  $1,178,825. 

This  city  owns  and  operares  Its 
water  system,  and  the  principal  and 
Interest  of  the  water  debt  are  paid 
out  of  water  rent  receipts. 

ASSESSED  VALUATION.— 
1915.  1914. 

Real  e.stato-$88,789,680  $85,179,0,55 
Bankstock-  6,114,371  6,184,583 
Personal...  7,736,900  7,419,150 
Franchises.     7.184,520       7,052,8.50 


POPULATION.— 1915,  108,067; 
1910,  100,253;  1905,  98,374;  1900, 
94,151. 


Total $109.825,471«105 ,835,638 

Tax  (per  .$1,000)      24.0!) 


ALBANY  COUNTY. 

County  seat  is  the  city  of  Albany. 

Refunding  Bonds. 
4s  '11     F-A  $45. OOOr. Feb  15  '17-' 19 

Toll=Bridge  Purchase. 

4>is'14  (.$10.000 1916-1925 

M-N    1   46.750 1926 

War  Loan  (Refunding) 
4s  '05     M-S  $19,000r-Mch  1  '16-'26 
4s  s-an     .54,()00r-Mch   1  •16-'17 

4s  M-S     21,000r..Mch  1 'le-'lS 

4s  ...      69,000. .Mar  1  '16-'25 

4s  _-.       19,000--Mar  1  '16-'21 

Court-House  Bonds. 
434s'13  ...  $100.000- -.Apr  15  1935 
4Ms'14  M-N300,000r-May  1  'Se-'SS 
4}4s'15  M-N300.000r.Mar  1  '39-'41 
4Ms'15  M-S  f200,000r.Sep  15 '42-43 
1 1.50. OOOr.  Sept  15  1944 

Toll  Road  Purchase  Bonds. 
4s  '07     M-S  S42,000r..Mch  1  '16-'27 

Highway  Improvement  Bonds. 
3Hs  F-A$I98,500r..Aug  •1.5-'25 
3Ms  M-S  4,000r..Mch  1 'le-'lO 
4s  '07  M-N  85,000r.May  15'16-'27 
4s  '08  A-O  65,000r..Oct  1  '16-'28 
43  '09  J-J  6O,000r..July  I '15-'30 
4s  '11  ...  85, OOOr-. Oct  1  '16-'32 
4>is'12  A-O  76.000r..Oct  1  '16-'34 
4Jis'14  ...  /  8.000r  Aug  15  '16-'23 
124, OOOr. -.Augl5  1924 
4Ms'15J-J      81,000r.July  15'16-'29 

Almshouse  Bonds. 
3Ks        M-N  $13,500r--May  1  •16-'21 

Refunding  City  Hall  Bonds. 
3!^s  A-O  S72,625r--Oct  1  •16-'22 
BOND.  DEBT  Apr  2  '15. $1  ,765.500 
Total  assessed  val.  1914-150.841.923 
County  tax  (per  $1,000)  1914- .$5.60 
Pop'n  1910,   173,666;   1915,   183.418 

INT.  at  County  Treasurer's  office. 


Highway  Bonds. 

4Msl5  A-O  .S18.000--Oct  1  '16-'23 
5s  '15     Sept    23,000--Sept  1  '16  '38 

Water  Bonds. 
4}is'06  Nov  $11.600c..Novl  •16-'32 

3.80s      Sept    18.000c    1933 

BOND.  DEBT  Nov  1915.. .$71,600 

Floating  debt 23 ,000 

Water  bonds  (incl) 29,600 

Assess,  val.  '14  CH  act.). ..712,221 
Tax  rate  (per  $1,000)  1914. ..$10.00 

INT.  pay.  in  Arcade  at  Cit  .Bank. 

ARCADIA  UNION  FREE  SCHOOL 
DISTRICT  NO.  2. 

This  district  (P.  O.  Newark)  Is  In 
Wayne  County. 
4.35s'12Dec   $27,500r..Dec  1  '17-'26 

BOND.  DEBT  Oct  1915 $48,500 

Assessed  val.  /  Real  estate.  .3 ,644 .890 

1915 iTotal 3,742,690 

School  tax  (per  $1,000)  '15 $9.96 

Population   1915 6,473 

INTEREST  payable  at  First  Nat. 
Bank,  Newark,  in  N.  Y.  exchange. 

AEDSLEY. 

This     village     Is     in     Westchester 
County.      Incorp.  Jan.  14  1896. 

School    Bonds. 
4Ms'15  J-J       $9,000 July  1  1920 

Fire  Truck  Bonds. 
4Ms'15  J-J      $6.000 July  1  1920 

Street-Improvement  Bonds. 
5s  '13     M-N$10,000 Nov  1  1918 

Refunding  Bonds. 

4Ks        ...  (.$32.000 1916-1932 

1    15,000 1928-1942 

BOND.  DEBT  Aug  1915.. ..$73,000 
Assess,  val.  '15  (2-3  act.)..  1,297 ,067 
Tax  rate  (per  $1,000)  1914- --$26  93 
Population,    1910,    537;    1915,    442 

INT.  at  Dobbs  Ferry  Bk.,  Ardsley. 


A.LBION. 

This  village  is  in  Orleans  County. 
Incorporated  1828. 

Water  Wks.  Purch.  Ext. 
4.80s'14Aug$164 .000 1916-1930 

Highway  Bonds. 
4J^s'14  Aug  .WS, 000. Aug  10  '16-'22 

Sewer  Bonds. 
,5s  '13     Aug$150,000c  Aug  10  '18-'42 
BOND.  DEBT  Oct  1915-.. $342,000 
Assessed  valuation  1914.. $4, 205,640 

Tax  rate  (per  $1,000)  1913 $13.12 

Population  1910,  5,020;  1915,  5,988 

INT .  on  4  J^  s  at  Citizens'  Nat ,  Bk . , 
Albion,  in  N.  Y.  exchange. 


AMSTERDAM. 

This  citv  is  in  Montgomery  County 
Inc.  April  16  1885.   Pop'n  '15.  34,319 

Mohawk  River  Bridge  Bonds. 
4}^s'14  A-O  $125,000r..Apr    1  1934 

Water  Bonds. 


5s 

3Ms 

3Ms 

3Hs 

4s 

3s 

3Ms 

4>is 
3MS 


$124. 000.. Oct  1  '16&'21 

45,000 Oct    1  1921 

30,000 Apr   1  1922 

30,000 Junel  1923 

30,000 Oct    1  1926 

25.000 Oct    1  1926 

200,000 Junel  1929 

80,000 Mar  1  1930 

24,000 Dec  1  1938 


Sewer  Bonds. 


69,000. 


.Mar  1  1959 


3s 

4s 

3s 

3Jis 

4s 

Bridge  St 
4Hs'14  J-J 


$75, 600.. July  1  '16-'29 
96,500..,Iuly  1  '30-'48 
76,000.. July  1  '25-'36 
37 ,000..  July  1  •37-'40 

5,000 May  1  1941 

Impt.  Bonds. 

.$25,000 July  1  1926 


City  Bonds 

4!4s'12  ann  $40,000. ..Oct  1  '16-'23 
BOND.  DEBT  Apr  1914. $1,140, 500 
Water  debt  (included)...       663,000 

Floating  debt 126,750 

Total  assessed  val.  1913. .13,525,381 
Total  tax  (per  $1,000)  1913. ..$28.42 
INTEREST  Is  largely  paid  at  the 
National  Park  Bank  of  N   Y.  City. 


AMSTERDAM  SCHOOL  DIST. 

4s  A-O  $64, 000.. Oct   1    '16-'47 

4s  M-S      3, 000..  Sept  1  '16-' 18 

434s        A-O     17, 000.. Apr   1   '16-'26| 
4Hs'13  M-N   52,850r.May  1  '19-'43 
BOND.  DEBT  Apr  7  '15.- .$143.8.50 
Assess,  val. '14  (3-5  act.). 13,832,651 
School  tax  (per  $1,000)  1914. ..$8. 16 

Population  in  1914  (est.) 34,000 

INT.  at  Amsterdam  Savings  Bank. 


ANDES. 

This  town  Is  In  Delaware  County. 
Refunding  Bonds. 

3Hs        M-S  f, 58,000. -Mch  1  •1.5-'26 
3Hs        M-S     14,000. -Sept  1  '15-'31 

3Hs        M-S     12„500 191.5-1929 

BOND.  DEBT  Nov  1914. .-$84,500 

Assessed  valuation  1912 692,940 

Tax  rate  (perSl,000)  1912 $26.03 

Population  1910.  2,007;  1915.  2.084 
INT.  at  Rondout  Sav.  Bk.,  New 
Paltz  Sav.  Bk.  and  at  office  of  State 
Comptroller  in  Albany. 


ANGOLA. 

This  village  Is  in  Erie  County,    Inc, 
1873.     Population  1915,  1.191. 

Judgment   Bonds. 
5s  '15     Apr  $13,000r.Apr   1   '16-'28 

Street  Bonds. 
4Ms'12  ...    $16,000. .Apr  8  ■17-'32 

Water  Bonds. 
4Hs'l()  J-n    $.v2.S00c..Dec  1  '16-'39 
BOND.  DEBT  Aug  1915... $84 ,000 

Water  debt  (incl.) 55.000 

Assessed  valuation  1915 424,975 

Tax  rate  (per  $1,000)  1914-.. $17.06 

INTEREST  payable  at  Bank  of  An- 
gola or  Chase  National  Bank.  N.  Y. 

ARCADE. 

This  village  Is  In  Wyoming  County. 
Inc.  1871.    Population  1915,  l.,56S. 

Electric  Light  Bonds. 
4.403'08.M-S   $17,00Or--.Sept  1  '16-32 
4Jis'13  Jan        7,OO0r..Jan  1  '18-'31 


AUBURN. 

This  city  is  the  county  seat  of 
Cayuga  Co.     Inc.  March  21  1848. 

Sewer  Refunding. 
4s  '15     J-J     83.200 Jan   4  1935 

Paving  (outstanding Mar.  1  '15). 
4s,4?^s,4Ks,5s&4>^s  ...$272,870.42 

Water  Bonds. 
4s  M-N.$280, OOOr. May  I  '15-26 

Subway  (outstanding  Mar .  1  1915) 
4s,  4?^s  &  4Hs $35,066.28 

Sewer  (outstanding  Mar .  1  1915). 
4s,  43^s.  5s  &  4.10s $240,453.01 

Disposal  Plant  (Mar.  1  1915). 
4s,4Hs  ...    $62.656.88 

School  Bonds. 
4s  A-O   $70,000...Oct  1 '16-'22 

4s  '09     M-N  160,000r..May  1'16-'31 

Sidewalk  (outstanding  Mar .  1  '15). 
434s      ...      $41,482.37 

Ext.  Expend,  (oulst.  Mar.  1  1915). 
4Hs&5s $72,413.84 

Temporary   (outst.  Mar.  1  1915). 
.s $10,434.26 

Fire  House  Deficiency. 
4s  ...      $5, 180. .Mar  6  '15- '42 

Playground.  

4>4s  ...  $4,000. Apr  27  '16-23 
TOT.  BD.  DT.  Mar  1  '15  $1,275,057 
Water  debt  (included)...  280.000 
Total  val.  '14  (abt.  act.). .21,924.458 
Tax  rate  (per  $1,000)  1913. ..$26.20 
Popula'n  1910,  34,668;  1915,  32,468 

INT.  on  water  bonds  at  Merc.  Tr. 
Co..  N.  Y.;  on  school  &  sewer  bonds 
of  1909  at  U.S.MtK.&Tr.Co.,N.Y. 
AVON,  B — 

This  village  is  In  Livingston  Co. 
Inc.   1853.     Population   1915,  2,430. 

Street-Improvement  Bonds. 
4.35s'12A-0  $12, OOOr. .Oct  1  •16-'23 
4.35s'12J-J        6,000  ...July l'16-'32 

Water  Bonds. 
4Hs'96J-D    525.200r-.Dec  1  '16-'.36 
4^s'08  J-J     38,333.33. July  l'16-'38 

Sewer  Bonds. 
4.40s' 12  F-A  $10,000r. Aug    1    '16-35 
4.6.5s'15---         8,000--Oct   1    •19-'34 

Refunding  Water  Bonds. 
4i^s'08  J-J     $11.500r--July  1  '16-38 
BOND.  DEBT  Oct  1  1915-$104,567 

Water  debt   (included) 76,233 

A.ssess.  val.  'IS/Total 1,248,050 

(%  actual)  -IReal  c.st--l,172.575 
City  tax  rate(per  $1,000)  '15-. $10. 80 

INT.  in  New  York  exchange, 

BABYLON  UNION  FREE 

SCHOOL  DISTRICT  NO.  1. 

4.3,5s'12  J-D  $32.000--Dec   1   •16-'47 

TOTAL  DEBT  Oct  1915 $52,000 

Assass.  val.  '15,  real  estate-2,212,544 

Tax  rate  (per  $1,000)  '15 $11.00 

INT.  at  Jamaica,  Southold  and 
Utica  Savings  Banks, 

BABYLON  UNION  FREE 
SCHOOL  DIST.  NO.  4. 

This  district  is  in  Suffolk  County. 
4Hs'09  July  $37.500r..Jan  1  '16-'40 
5s  '07     July       l„50()r--Jan  1  '16-18 

BOND.  DEBT  Oct  9  '15 $39,000 

Assass.  val.  real  estate  '15  —  718,561 
(Assessment  about  30%  actual  val.) 
School  tax  (per  $1,000)  1915--S18.40 

INT.  payable  at  First  Nat.  Bank  o 
LIndenhurst  In  N.  Y.  exchange. 


BALDWINSVILLE. 

This  village  is  in  Onondaga  County  . 
Inc.   1847.     Population   1910,  3,220. 

Improvement  Bonds. 
5s  '12     J-J       $1. ,500-. July  1   '16-'20 
4Hs'12.I-D       4..500r.-Dec  1  '16-'18 

Refunding  Water  Bonds. 
4s  '09     M-S  $.30. OOOr.. Yearly  to  "29 

434s        M-S     20.000 1929 

BOND.  DEBT  Oct  1915 $57 ,.500 

Water  debt  (included) ,50.000 

As-sossed  val. / Real  estate. .  1 ,374 ,600 

1915 (Total 1,707,675 

Tax  rate  (per  $1,000)   1913. ..$9.20 

INT.  remitted  to  registered  holder. 


I 


BALLSTON  SPA. 

This  village  Is  In  Saratoga  County. 
Inc.   1807.     Population   1915,  4,344. 

Water  Bonds. 

3Vis        Nov    $9.000 Nov '16-"21 

4s  Nov      5.500c.. .Nov  '16-'23 

43.^3        Nov    21,000c.Nov  1  '16  '27 
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BALLSTON  SPA  (Concluded). 
Refunding  Water  Bonds. 

3Ms'0tiJ-D    J26.000c-Dec   1   "le-'ZS 
4J^s'10  Nov       6. 000. -Nov  1  •16-'23 

Street  Bonds. 
4Hs'10  F-A     §3,000r..Aug  1 'le-'lS 

Sewer  Bonds. 
4s  J-J     58. 500c...  Jan  1  'le-'SZ 

3.70s      J-J     150.000r..Jan  1  "SO-'SO 
BOND.  DEBT  Dec  1  '15..  $229,000 

Water  debt  (included) 73 .000 

Assessed    freal   estate 1,762,203 

val.  'ISltotal 2,245,608 

Tax  rate  (per  $1,000)  1915 516.00 

INT  at  Vlllag-  Treasurer's  office. 


BABTON  UN.  FE.  SCHOOL  DIST. 

This  district  Is  in  the  town  of  Bar- 
on Tioga  County  (F.  O.  Waverly) . 
4Ms'll  Oct  551, 100c. .Jan  1  •16-'32 
TOT.  DT.  Oct  29  1915...  $51,100 
Assessed  valuation  1915- -.2,438.684 
School  tax  '15  (per  $1,000). ..$1.43 

Population  in  1915-. ..5.119 

INT.  at  A.  B.  Leach  &  Co.,  N.  Y 


BATAVIA. 

Thjs  City  js  in  Genesee  County. 
Inc.  1823.  Voted  to  become  cjty 
June  9  '14.     Pop'n   1915.   13.278. 

Paving  Bonds  {optional  1914). 

-s '13     .-.$125,000 1923 

-s  '14      ---         9.000 

Sewer  System  Bonds. 
-B  '09     J-J     $360,000. -July  1 '15-38 
TOTAL  DEBT  May  6  '14.  3500,000 
Assessed  valuation  1913- ..6,842,666 
Total  tax  rate  (per  $1,000)  '14. $18.65 

BATH. 

This  village  is  in  Steuben  County. 
Incorporated  1816. 

Electric  Light  Bonds. 

4J^s'15  J-J     $40,000--July  1  •24-'43 
-s  ...      10,000 

Village  hall  bonds $26,000 

Paving  bonds 30,000 

BOND.  DEBT  Apr  1915. ..$106,000 
Assess,  val.  '14  (real  est.)  .$1,742,550 

Total  assess,  val.  '14 1,948,250 

Tax  rate  '15  (per  $1 ,000) $1 1 .80 

Population  1910,  3,884:  1915,  5,449 
INT.  at  office  of  Village  Trea.sure 
in  N.  Y.  exchange. 


BEACON. 

This  city  is  in  Dutchess  County. 
Formed  July  1  1913  by  consolidation 
of  the  villages  of  Fishkill  Landing 
(inc.  Feb.  26  1872)  and  Matteawan 
(inc.  in  1886). 

Paving  Bonds. 
4Ks'15  M-S  $12,000r.Sept  1  '16-'27 

Building   Bonds. 
5s  '15     M-S  ,$60,000c.Mar  1  '16-'45 

Sewer  Bonds. 

3Hs        ...    $60,000 1916-1930 

4s  ...      30,600 1916-1930 

3.70s      ...      79,166.70  ..1916-1934 

3.85s      ...      39,816 1916-1936 

43^s        ...       17,000 1916-1932 

Main  Street  Impt.  Bonds. 

4Hs        ...      $1,000 1916 

4.15s       ...      25,000 1916-1940 

Water  Bonds  Ext.  &  Repair. 

4Hs        ...    $10,000 1916-1920 

4Ks        ...      22,000 1916-1937 

3.99s 22,400 1916-1929 

3.85s       ...      26,000 1916-1935 

3.99s       ...      63.000 1916-1933 

Deficiency  Bonds. 
4Ks        -_.      $4.000 1916-1919 

Fire-House^Bonds. 

4Ks        ...      $1,000 1916 

iHs        -..      11.000 1916-1926 

BOND.  DEBT  (For  water.  $156,800 

Oct  1915---\Otherpiu-p.  378,475 
Assessed  val  ua- J  Real   est..  6, 288, 584 

tion,  1915..lPersonal..  608,875 
Assessed  valuation  1915   ..7,054,077 

Tax  rate  (per  $1 .000)  1915 $18. 76 

Population   1915 10,825 

INT,  payable  at  Matteawan  Nat. 
Bank. 


Bridge  Bonds. 

3s  '89     F-A  $77,000. 


.Aue  1  1929 


B£DFOED 

This  town  (P.  O.  Katonah)  Is  lo- 
cated in  Westchester  Co.  Inc.inl7()0 

Assessment  Map  Bonds. 
6J^s'  4  July    $9,000-. July  1  'i6-'24 

Qrade  Crossing  Bonds. 
6s  '14     Aug     $5, 647. 53 Aug  1  '16-'2I 

Highway  Bonds. 
4s  '06     J'ne  $73.000r.June  1  '16-'35 
4.90s'06J'ne     83.000r.June  1  '24  '35 
5Hs'14  Sept    $8.098. 77Sepl5  •21-'28 

State  Road  Bonds. 
4J^s       Mar    $5,000... Mar    '16-'20 
BOND.  DEBT  Oct  1915..  $183,746 
Assessed  valua-J Real   est.. 8, 849, 799 

tion,    1915-_lTotal 9,071,034 

Tax  rate  (per /Outside  village. $11. 08 

$1,000) '151  Inside   village..     6.68 
Population  1910,  5,629;  1915,  5,806 

INT.  at  Mt.  Kisco  Nat.  Bank. 


50, 000. -Aug  1  •31-'34 
25,000..  Aug  1  •30-'31 

40,000 Aug  1  1935 

50,000 Aug  1  19.37 

57,000 Aug  1  1939 

3O,O0Oc-Aug  1   •16-'30 


3  Hs'97 
3Hs'97  ... 
3Hs'99  F-A 
3Hs'01  F-A 

3  Hs'04  F-A 

4  3^s-15  F-A 

City-Hall  Bonds. 

4s  '96  F-A  $15.000. .Aug  1  '16-'17 
4s  '96  F-A  20,500.. Aug  1  •28-'29 
4s '97-8  P-A    100,000. .Aug  1  '18-'27 

Flood=Emergency  Bonds. 

4}^s'15  F-A  $25,000c.Aug  1   '16-'20 

School  Bonds. 

3Hs'96'97.    550,000.. Aug  1  '20-'26 

4s   07     ...      10,000 Nov  1  1917 

4s  '07     ...        5,000 Aug  1  1917 

4s  '09  A-O  5,O00r...Aug  1  1916 
4Ks'10J-D  50,000r.Aug  1  '20-'24 
4fis'13  A-O  375,000. .Aug  1  ■26-'4G 
43^s'13  F-A  39,839.50Aug  1  '21-'23 
4^s'14  F-A  125.000.. Aug  1  '.30-'34 
43^2S'14  J-D(100,000..Dec  1  '16-'35 

\     6.000 Dec  1  1936 

4}^s'14  A-O)231,000c.Oct   1    '16-'48 
\     2, 700c.. -Oct    1  1949 
Contingent  Fund  Bonds. 
3J2S'01  M-S    $2,000 Sept   1916 

First  Ward  Dike  Bonds. 

4Hs  '14  M-N  70.000. .May  1  '24-'35 
Qrade^Crossing  Bonds. 

3  Hs'04  F-A  550,000 Aug  1  19.38 

4s  '13  ...  1.750. -Aug  1  '16-'17 
4i^s'15  M-S    28, 000c -Mar  1  '22-'35 

Fire  Department  Bonds. 

3Hs'95  ...      $7.500 Aug  1  1915 

3Hs'01   ...      15,000 Aug  1  1936 

3Ms'll  M-S  5,000r...Aug  1  1916 
4J^s'14  J-D     50,000. -June  1  •22-'25 

4J^s'14  J-D     10,000 June  11925 

BOND.  DEBT  Sept  1915. $1,898,389 

Sinking  fund 107,642 

Assessed  valuation  1915.-33,346,101 
Real  value  (e.stimated).. -36, 122,867 
Tax  rate  (per  $1,000)  1913 $23.30 

INTEREST  on  city-hall  and  $148.- 
000  bridge  bonds  in  N.  Y.  City;  on  re- 
maining loans  at  City  Treas.  office. 


•16--27 
'27-'35 
'18-'31 


4s  '08 
38  "09 
4Hs'13  .- 


F-A 


'18-'19 
1  1916 
'20-'23 
•24-'27 
1  1918 
•17-'20 


BINGHAMTON. 

This    city    is    the    countv    seat   of 
Broome  Co.     Pop'n  1915.  53.668. 

Sewer  Bonds. 
4s  '07      ...    $30.000.. Nov  1 

4s '07     ...      10,000 Aug 

3Hs'08  F-A     25.000.. Aug  1 
'     "~  20,000. -Aug  1 

8,000 Aug 

15, 500.  July  15 

Municipal  Light  Plant  Bonds 
4Hs'14  J-D$148. 200- -June  1  '17-'33 

Nurses'  Home  Bonds. 
3H8'01  F-A     $4,000 Aug  1  1936 

Hospital  Bonds. 

3Hs'01  F-A     $6,000 Aug  1  1936 

4Ms'13  FA     55,000-. Aug   1  ■24-'27 

Library  Site  Bonds. 
3Ks'02  M-S  $15,000 Sept  1  1938 

Street'Paving  Bonds. 
Noint  (1911)$20,000.-Aug   1  '16-'18 
Noint(19l3)     9,O0O.July  15 '16-'17 
Noint  (1913)  20,000. .Aug   1  '16-'19 

Pavement  Bonds. 
4}is'14  M-N$15,000.-May  1  •24-'26 


BBIABCLIFF  MANOR. 

This  village  Is  In  Westchester  Co. 
Inc.  1902.     Population  1915.  1,221. 

Street  Bonds. 

4Hs'06  F-A  $35,000r-Aug 
4.60s'06F-A  25.000r-Aug 
4.60s'13J-J       14,000r-July 

Water  Bonds. 

4}<s'08  J-J  $66,000c&rJuly  10 '16-37 
4.10s'09A-O  30,000r-.Apr  1  '16-'30 
4^s'10  M-S  19,000r.-Sept  1  ■16-'34 
4.60s' 13  J-J       3,000r-.July  1  '16-' 18 

Automobile  Fire  Apparatus. 
4.60s' 13J-J       $9.000r-July  1  •18-'26 

Building  Bonds. 
4.60s'13J-J     $20,000r.July 
BOND.  DEBT  Oct  1915 
Water  debt  (included). _ 
As.sessed  valua-JReal   est.. 3, 749. 040 

tion  1915-..lTotal 3,925,383 

Village  tax  (per  $1,000)  1915--  12.00 
Total  tax  (per  51,000)  1915...  26.55 

INT.  on  street  bonds  of  1906  paya- 
ble in  Briarcliff  Manor;  all  others  at 
Guaranty  Trust  Co.,  N.  Y.  City. 


1  •18-'37 

,$221,000 
118,000 


BRIGHTON. 

This  town  is  in  Monroe  County. 

Water  Bonds. 
4.70s'15F-.\  .S25,000r..Feb  1  •20-'34 
4.625'15F-A      ll,000r-Feb  15  ■26-'35 
4.625'15F-A        2,.'500r.Feb  15  '20-'24 
4?^s'14  J-D     20,000r-June  1  '16-'35 

Sewer  Bonds. 

4.40.s'14  J-D  $50,000--- ..1934 

TOTAL  DEBT  Oct  1915.-  $124,500 

Water  debt  (included) 58.500 

Assessed  valuation  1914 4,244,570 

Population  1910,  3,998;  1915,  2,974 

INT.     at    a     Rochester    banking 
house  in  N.  Y.  exchange. 


BEOCKPORT. 

This  village  is  In  Monroe  County. 
Inc.  1829.     Population  1915.  3,368. 

Paving  Notes. 
6s  '12     ann     $1,975  ...Aug  1  1916 

Water  Works  Bonds. 
4.55s'12..$275,000r-July  30   '17-'41 

Water-Works-Const.  Notes. 
43^s'13  Aug     $8.000.. Aug  1  '16-'19 

Sewer  Bonds. 
3.6.5s  g  s-an    $48.000r...$3.000  yrly. 

4Hs'15  F-A  30,000 1920-1944 

BOND.  DEBT  Oct  1915.-  $362,975 

Water  debt  (included) 283,000 

Sinking/Water  debt 7,343 

funds!  Other  debt 11,285 

Assessed  valua-fReal   est --2, 435, 420 

tion  1915---lTotal 2,568,310 

Village  tax  (per  $1,000)  1915- -$19.00 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


BRONX  VILLE. 

This  village  is  In  Westchester  Co. 
Inc.   1898.     Population  1915,  2,240. 

Sewer  Bonds. 
4s  J-D  $12,0O0r_Dec   1   •16-'27 

4s  J-J       15,000r-Jan  15  '16-'30 

4s  -..        2,000 1916-1917 

4.45s'0SM-S       2.000r_Sept  1  '16-'17 

4.35s'09M-S       3,000 1916-1918 

4.40s      ...        6.000 1916-1927 

4:Hs        ...        4,000 1918-1927 

Street  Bonds. 
5s  '07     M-S  $14,720r-Sept  1  '16-'31 

4.45s       ...        3,000 1916-1918 

5s  ...        2,000 1916-1919 

5s  ...  .500 1916 

5s  ...      17,000 1916-1932 

5s  ...      12,000 1916-1927 

4.40s       ...      11,000 1916-1937 

4.35s      ...        8,.500 1916-1932 

4.60s      ...        8,400 1917-1920 

4Hs        ...      20,000 1917-1936 

4Ms        ...        4,400 1918-1921 

4.90s      ---        7,700 1918-1927 

4.90s      --.      $3,000 1918-1920 

4.90s      --.        6,000 1918-1923 


4.40s'14J-D        9,000-June  15  '18-'27 
4Ms        -.-        3,000 1919-1928 

Refunding  Bonds. 

4^2S&5s-.-       .$8,000 1935 

4Ms        ---         7,420 1942 

4.80s       ---       10,420 1938 

4%s        ---         9,620 1944 

Village-Hall  Improvement. 

4.60s       ---      .55,000 1917-1921 

BOND.  DEBT  Apr  1  1915-  $226,200 

Assessed  valuation  1914 4,046,146 

Population  1915  (est.) 2,500 


BROOKHAVEN  UNION  FREE 
SCHOOL  DISTRICT  NO.  6. 

4Hs  '14     J-J     $50.000 

(Part  yearly  on  Jan.  1,  beg.  1924) 
4s  J-J     $14,500.. $1,000  yearly 

BOND.  DEBT  Oct  6  1915-     $64,500 

Assessed  valuation  1915 1,664,377 

Real  value  (estimated) 2,700,000 

Population  in  1915  (est.) 2.500 


4s  '14     J-J  9, 000.. July  1  'IS-'Z* 

4)^s'14  J-J  1.350.000r.Nov  2  1934 

4J4s'15A-0  420.000r.Apr  15 '16-'35 

4Ks'15  J-D  600,000r-Dec   1    '16-'3.5. 

Qrade  Crossing  Bonds. 

3Hs'96  F-A5171,000r...Feb  I  1916 
3Hs'96  J-J  83.000r-..July  1  1916 
3Ms'97  F-A  194,687r..-Feb  1  1917 
3Hs'97  M-S  6,305r---Mch  1  1917 
3Hs'97A-0  6,lllr---Aprl5  1917 
3Hs'97  M-N  151,456r-..May  1  1917 
3H8'97J-D  145.987r. .. June  1  1917 
3Hs'97A-0  73,380r...Oct  11917 
3Hs'98  F-A  27,722r. 
3H8'98M-S  61,41.5r. 
3  Hs'98  A-O  200.000r. 
3Hs'98M-N  16,914r. 
3H8'99  M-S  18,703r- 
~  285,187r- 

182,716r- 
75,455r_ 

335.772r 


BROOKHAVEN  UNION  FREE 
SCHOOL  DISTRICT  NO.  24. 

This  district  is  in  Suffolk  County 
4)4s,  4.60s  &i$l,OOOclPart  yearly 
5s,  J&J— J-D147,500rl        until  1921 
BOND.  DEBT  Oct  1  1915-     $48,500 

Assess,  val.  '14  (M  act.) 4,671,740 

School  tax  (per  $1,000)  1914  .-$10.20 

INT.  payable  at  Patchogue  Bank. 


4s  '06 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 


BUFFALO.    J.  F.  Cochrane,  Comp. 

Buffalo  is  in  Erie  Co.,  and  the  city's 
tax  valuation  is  about  six-sevenths 
that  of  entire  county.     Incorp.  1832. 

Commission  government  charter 
(Chap.  217,  Laws  of  1914)  accepted 
by  voters  Nov.  3  1914. 

Abate. Nuisance  Ohio  Basin  Slip 
3>^s'02J-J     535.000r.July  1  •16-'22 

Abate.Nuis.Clark&SkinnerCan. 
3Hs'04  M-N  S45,000r.Nov   1   '16-'24 

Buffalo  River  Improve.  Bonds. 
4s  '09  M-N  $.331,.50(Jr..May  1  1939 
4Hs'14  J-D  300 ,000r_ -June  15  1944 
4Hs'15  A-O   1.50.0n0r.Apr  15  •16-'45  ,  .    ,„„ 

Refuse  Utilization  Plant  Bonds!  Jf  ,"§ 
48  '09  M-N  $6.400r.-May  16  'le-'PJ  ,  Y  ."g 
4s  '11  A-O  42,000--Apr  16'16-'21  Ijs  ."» 
4>is'14  A-O  100,000r„-Apr    1  1934   ff  ,V? 

Buffalo  New  York  &  Phila.  Ref.  !*?.}} 
4s  '10     J-D    $75,000r-June  15 '16-30:4s    U 
4s  '10     J-D      75,000r-Dcc  15  ■16-'30   4S    11 
3>^s'll  J-J      80.000. -July  1  ■16-'31 
4s  '12     J-J      85,000--July  1  •16-'32 

Underground  Police&FireWires 
4s  '09  F-A  $19,200r.Aug  1  '!6-'19 
4s  '10  J-.I  5,00(Jr.-Jan  1  •16-'20 
4>^s'12  J-D     35,000r-June  1  '16-'22 

Broadwa.v  Market  Bonds. 
4J^s'15  A-O$118,000r-Apr  15  '16-'35 

Tax  Scrip. 
4s  '07     F-A  $60,000r-Feb   1   ■16-'17 
4s  '07     A-O       4.000r-Oct   1    '16-'17 
4s  '09     F-A     12.000r-Feb   1    '16-'19 

Ferry  &  West.  St.  Impt.  Bonds. 
4s  '15     J-D  $.30,000- -June  1  •16-'25 

Hamburg  Canal. 
3Hs'03  J-J     $40,000r..Jan  1  '16-'23 
3HS'00  A-O  112,.500r..Oct  1  '16-'20 
3Hs'05  J-J       75,000r.July  1  •16-'25 

Park. 
7s  '70  J-J  l$100,000c&r-July  1  1916 
\   150,OO0c&r.July  1  1917 
J-J       50,000c&r.Jan   1  1918 


Feb  15  1918 
-Mch  1  1918 
-Apr  1  1918 
.Nov  1  1918 
.Mch  1  1919 
3Hs'99  J-J  285, 187r-- -June  I  1919 
3Hs'99J-J  182,716r-- -July  1  1919 
3i^s'99A-0  75.455r...Oct  2  1919 
3Hs'99J-D  335.772r.--Dec  11919 
3Hs'00  J-D  45,799r---June  1  1920 
3Hs'00J-J  173,487r-. -July  1  1920 
3^4s'00  F-A  10,927r...Aug  1  1920 
3Hs'08  J-J  $19,701r...Jan  5  1921 
3Ms'0I  J-J  6,218. 16.Jan  21  1921 
3Hs'01  F-A  5.070r--.Feb  1  1921 
3Hs'01  M-S  141,516r...Mch  1  1921 
3Hs'01  A-O  lll,544r...Apr  1  1921 
3Hs'02  F-A  482,284r...Feb  1  1922 
3Hs'02  A-O  121,410r...Oct  1  1922 
3Hs'03J-J  17,669r...Jan  11923 
3Hs'03  A-O  25,961r...Apr  1  1923 
3!^s'03  M-N383,824r---May  1  1923 
3Ks'03  F-A  124,44.Dr---Aug  1  1923 
3Hs'03  F-A  80,582r..Aug  15  1923 
3Ms'04  F-A  83,486r...Aug  1  1924 
3H8'05  M-S  46.642r---Sept  1  1925 
48  '06  F-A  541,608r.--Feb  1  1926 
J-J  68,51  Ir-. -July  1  1926 
A-O  81, 97  ir-.- Apr  1  1923 
J-J  118,922r--.July  1  1927 
F-A  46,56.5r...Aug  1  1927 
M-S  200,000r...Sept  2  1927 
A-O  25,643r..-Oct  1  1927 
M-N  43,913r---Nov  1  1927 
A-O  16,444r.--Apr  1  1928 
F-A  9,647r---Aug  1  1928 
J-D  60,000r--.Dec  1  1928 
A-O  300.000r.-Apr  15  1929 
A-O  40.500r-..Oct  1  1929 
M-S  75,000r---Mch  1  1931 
A-O  250,000r--Apr  15  1931 
A-O       6.900. -June  1  •16-'21 


4s  '12 
48  '11 


78  '71 
7s  '71 
7s  '72 
7s  '73 
78  '73 
7s  '74 
7s  '75 
6s  '76 
3s  '86 


J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
J-J 
J-J 


F-A      16.9S0--Feb    1  •16-'22 

J-J       35,000 July  1  1931 

4Ks'12  F-A  250,000r..Feb  15  1932 
4s    12     J-D     11,200. .Dec    1    '16-22 

4s  '13     F-A     30,000 Feb   1  1923 

4>is'13  M-N200,O0Or...May  1  1933 
4!^s'14  A-O  101.815.77r.Apr  1  1934 

4s  '14     ---    114,000 July  1  1934 

4s  '15  J-J  36.140.74Feb  1  •16-'20 
4s  '15  J-J  219,820.14July  1  ■16-'35 
4Hs'15  A-O  200.000r--Oct  1  '16  '35 

Refunding  School  Bonds. 

4Hs'13  M-N$270.000rNov  15'16-'33 
Police  &  Fire  Dept.  Bonds. 

4s  '12     A-O  $15,000 Apr    1  1932 

4s  '12     J-J    150.000 July  1  1932 

4)4s'12  A-O  135.000r-.-Oct  1  1932 
4>-is'15  A-O     SO.Or'Or-.Apr    15  1935 

Hertel  Avenue  Sewer. 
3s  '87     F-A$200.000r...Aug  1  1917 

City  and  County  Hall. 
3)^s'02  F-A  $35,000. -Aug  1  '16-'22 

100.000 July  I  1919  3J4s'03  M-N  40.000. .May  1  '16-'23 

100,000         July  1  1921  !3Hs'05  M-S  100,000. .Sept  1  '16-35 
95.000c&r.Jan   1  1923  ■  4s  '07     J-J     120,000. .July  1  '16-'27 

4s '10     J-D     93,750.June  15   15-30 

-  16-'31 


100,000c&r.Dec  1  1924 
100,000c&r.Jan  1  1924 
200,000c&r.J&J  1  1925 
100,000c<!cr.Jan  1  1924 
30,000r...July  1  1926 
3Hs'87  F-A  120.000r...Feb  1  1927 
3Hs'90J-J  50,000r--.Jan  11925 
3Hs'91  J-J  200.000r...July  1  1921 
3  H8'94  J-J  100, OOOr. July  1  '24&'26 
3Hs'97  J-J  5,500r..Jan  1  '16-'17 
3Hs'97J-J  30,000r...Apr  1  1917 
3Hs'97  J-J  8,946r...June  1  1917 
3Hs'97J-D        5,500r.Dec   1    '16-'17 

3Hs'98J-J       46.875r 1916-1918 

3Hs'06F-A  27..500r.Aug  1  '16-'26 
4s  '08  J-J  20,000r...July  1  1928 
4s  '10  J-D  37,500-. June  1  '16-'30 
4s  '11     A-O   16O,O0Or..Apr  15  1961 

(Subject  to  call  April  15  1931.) 

4s  '11     A-O  212,500r-..Oct   1    1961 

(Subject  to  call  after  Oct  1    1931.1 

4Ks'12  F-A  $95,000r-.Feb  15  1962 

(Subject   to  call   Feb.    1    1932.) 

4s  '12     A-O     43.900 Apr  1   1962 

(Subject  to  call  April   1    1932.) 

4>is'12  J-D     60.000 June  1  1962 

(Subject  to  call  June  1  1932.) 

4s  "12     J-J     130.000 July  1  1962 

(Subject  to  call  July  1   1932.) 

4s '12     J-D     67.900 June  1  1962 

4J^s'12  A-O  188.800r Oct  1  1962 

(Subject   to   call   Oct    1    1932.) 
4Jis'12  J-D  944,740r.-.Dec    1  1962 

Subject  to  call  Dec  1  1932.) 
4)is'13  M-S    55.000r.--May  1  1963 

(Subject  to  call  May  1  1933.) 
4s  '13     F-A     30,000 Aug  1  1963 


Schools. 

3  Hs'97  J-J 

3H8'98  M-N 

3Ms'98  M-N 

3  Hs'99  M-S 

3  Hs'99  J-D 

3  Hs'OO  M-N 

3  Hs'OO  M-N 

3Ms'02  F-A 

3  «s'02  J-D 

3  Hs'02  A-O 

3  Hs'03  M-S 

3  Hs'04  M-S 

3  Hs'04  A-O 

3  Hs'06  F-A  300, OOOr 

3  H8'07  M-S  lOO.OOOr 

3Hs'07  F-A     .50,000r 

4s  '08     J-D   200,000r 

4s  '09     F-A  300,000r 

4s  '10     J-D   200, OOOr 

4s  '11     A-O  100,000r 

4s  '11     A-O  100,000r. 


'16-'19 


50,000r.Jan  1  '16-'17 
15, OOOr. May  2  •16-'18 
15. OOOr. --Nov  •16-'18 
20,000r...Mch  'le-'lO 
48.000r.Dec  1 
25,000r...May 
50,000r.Nov  1 
70, OOOr. Feb  1  '16-'22 
52.500r.June  1  '16-'22 
35,000r..A.pr  1  'l6-'22 
60,000r.Mch  1 
70,000r.Mch  1 
67,500r.Oct    1 


16-'20l4s  '09 
16-'20  48  '10 


4s  '11     M-N   40,000.. Nov  1 

Buffalo  Trunk  Sewer. 
3Hs'88  F-A  $15,000r.Aug  1  'IG-'IS 
3Hs'89F-A  20,000r.Aug  1  •16-'I9 
3Hs'90F-A  25,000r.Aug  1  •16-'20 
3s  '86  F-A  5,O0Or...Aug  1  1916 
38  "87  F-A  10,000r.Aug  1  •16-'17 
4 Hs' 14  M-N  93.983r...Nov  2  1964 
4Ks'15  J-D     46, OOOr... Dec    1  1965 

Water. 
3H8'89M-N$225,000r...May  1  1919 
3Hs'97  J-D  40,000r.June  1  '16-' 17 
3Hs'03  M-S  30.000r..Mch  1  '15-'23 
3Hs'05  M-S  356,666.72rJulyl'15-'35 
48  '07  J-D  500, OOOr... June  1  1957 
4s  '07  M-S  220,000r.Sept  2  '16-'37 
4s  '08  A-O  500,000r..Apr  10  1958 
4s  '08  A-O  1,500, OOOr.. Oct  10  1958 
(Subject  to  call  after  Oct.  10  1928.) 
48  '09  F-A  500. OOOr.. Feb  15  1959 
4s  '09  A-O  500,O00r..Apr  15  1959 
4s  '09  F-A  ,500, OOOr.. Aug  i  1959 
4s  '10     F-A  500,000r..Feb    15  1960 

(Subject  to  call  Feb.  1  1930.) 
48  '10  J-D1.500,000r-.June  15  1960 
4s  '11  A-O  400,000r--.Oct  2  1931 
4>is'12  J-D  800,000r---June  1  1932 
4>is'12  A-O  300,000r.--Oct  1  1932 
4Hs'\2  J-D    I12..500r---Dec    1  1937 

4s  '13     A-O     23,700 Oct    1  1938 

4s  '13  J-D  100.000. --June 20  1933 
4Hs'13  M-N  lOO.OOOr- -Nov  15  1933 
4 Hs' 14  J-D  400, OOOr. -June  15  1964 
4 Hs' 14  J-D  250,000r- -June  15  1919 

4s  '14     ---    190,000 July  1  1934 

4Hs'14  M-N  93,983 Nov  2  1964 

4Hs'15  A-O     69,382.5  r.\pr  15  1935 

4s  '15     ---      29,500 Apr   1  1940 

4 Hs' 15  J-D  250 , OOOr--- June  1  1935 
4Hs'15  J-D  250,000r--.June  1  1965 
4 Hs' 15  A-O  15O,0OOr---Oct   1    1935 

Municipal  Building  Bonds. 

F-A$105,000r-Aug  1   •16-"29 


'16-'23 
'16-'24 
'16-'24 


J-J  15,000- -July  1  '16- "30 
4s  '10  A-O  7.T,000r.Oct  1  '16-'30 
4s  '11  A-O  200,000r.Apr  15  '16-'31 
4s  '12  A-O  3.95063  Oct  1  •16-'32 
4^s'13  M-N  100. OOOr.. Nov  15  1933 
4Hs'15  J-D  25.000r.June  1  •16-'35 
4s'H15J-D  SO.OOOr.Dec  1  '16-'25 
..Aug  1  1926       Public  Health  Bonds. 

-Sept  1  1927   4s  '13     A-O  ?2S.000 Oct    1  1918 

--Aug  1  1927        Hospital  Bonds. 

Dec  1  1928  3  Hs'04  J-J  $22..500r.JuIy  1  •16-'24 
.Aug  1  1929  4s  '11  A-O  200, OOOr... Apr  1  1931 
June  15  1930  4^s'12  J-D  200,000r---June  1  1932 
-Apr  1  1931  4Ms'12  J-D  50,000r..-June  1  1932 
Oct    1  1931    4Ks'12  A-O     50.000r-..Oct     1  1932 


4Ks'12  F-A  200, OOOr.. Feb    15  1932  4 Hs' 14  A-O  125,000r---Apr    1  1934 

4s  '12     A-O  130,000. -Apr  1   '16-'32  4V^s'14  A-O     60.'00.-Apr    1  '16-'35 

4Jis'12  J-D   200,000r---June  1  1932  4Hs'15  J-D   660.000r-June  1  'lO-'So 
4iis'12  A-O  500,000r---Oct     11932        Refunding  Elmwood  Ave.  Ext. 

4Hs  13  M-N300.000r--Nov  15  1933  4s  '14     ...       20.000.. -Oct  1  '16-'19 

4Hs'14  M-S  I,500,000r.-Mar2  1934  4Hs'14  M-N296, OOOr- Nov  2  '16-'19 
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BUFFALO  — {Concluded) 

Elmwood  Ave.  Ext.  Bonds. 
4s  '14     _--    S21,453.98.0ctl '15-'19 

Refunding  Railroad  Bonds. 
4s  '10     ---    S75.000-Dec  15  '16-'30 

Refunding  Park  Bonds. 
4s  '10     J-D  $37,500r.Junel5  '16-'30 

Refunding  Property  Bonds. 
4s  '10     J-D    $20,000r.Junel5'16-"20 

Sewer  Bonds. 
43  '09     J-D    $115,000r..Deol5  1929 
4)is'12  J-D     50,000r..-June  1  1962 

Soutti  Buffalo  Flood  Bonds. 
3^s'96  A-O  $60,000r...Aug  1  1926 
3)^s'97  J-J  13.000r...July  1  1927 
Buffalo  &  Jamestown  RR.  Ref. 
3Ks'02A-O  33,750r.Apr  1  "15-'22 
3Ks'02M-N  26,250r.Nov  1  '16- '22 
4}is'12J-D  127,500r..Dec  1 '16-'32 
4^s'13  M-N  67.500r.May  1  '16-'33 
4!4s'14  J-D  67.500r-June  15  '16-24 
Turning  Basin  Refunding  Bds. 
48  '10  J-J  $112,500r.July  1  U6-'30 
Ref.  City  Hall  &  Court  House. 
$35,000r.Aug  1  •16-'22 
40.000r.May  1  •15-'23 
lOO.OOOr.Sept  1  •16-'35 
120,000r.July  1  •16-'27 
lOO.OOO-June  15  •15-'30 
40,000r.Nov  1  '16-'31 


CANAJOHAEIE. 

This  village  is  in  Montgomery  Co. 
Inc.   1829.     Population  1915,  2,474. 

Sewer  Bonds. 
3  15-16S..-    $18,500 1916-1927 

Water-Works  Bonds. 
4.55s'10Aug$125,000c  or  rAugl'16-40 
4.30s       .-_      48,000 1916-1939 

Street  Bonds. 

4.625S11,..    $6.000 1916-1921 

5s  ._.         1,000 1916-1919 

BOND.  DEBT  May  1915-. $217,800 

Assessed  valuation  1910 910,000 

Village  tax  (per  $1,000)  1910-$11.50 


3Ks'02  F-A 
3Hs'03  M-N 
3Hs'05  M-S 
4s  '07  J-J 
4s  '10  J-D 
48  '11      M-N 

Water  Refunding 
3H8'96J-J     «50,000r. 
3Hs'96  J-J 
3>4s'98  M-S 
3  Hs'99  A-O 
3  Hs'OO  A-O 
SHs'Ol  A-O 
3  Hb"02  J-D 
3Hs'03  M-S 
3  Hs'OS  J-J 
3^is'06  M-S 
3Ks'06  A-O 
48  '06     J-J 

■07     J-J 


4s  '08 
4s  '08 
4s  '08 
4s  '08 
48  '09 
48  '09 
4s  '09 
48  '10 
48  '11 
4s  '11 
4s  '11 
48  '12 
4Jis-12  J-D 
4s  '12  J-J 
4}is'12 
4s  '12 
4s  '13 
4s  '13 


J-D 

J-D 

A-O 

F-A 

J-D 

J-D 

J-J 

M-N 

J-J 

A-O 


1937 

1937 

1938 

1938 

1  1938 

1  1928 

1  1939 

1  1939 


-Jan    1  1916 

lOO.OOOr.-.July  1  1916 

8,000r.Sept  2  '16-' 19 

20,000r.Apr  26  •16-'19 

25,000r.Apr  25  •16-'20 

27.O00r.Apr  1   •16-'21 

30.6  2.5r.  June  1  •16-'22 

SO.OOOr.Sept  1  'l6-'23 

70,000r.July  1  •l5-'35 

10,000r.._Mar  1  i916 

5,000r...Apr    1     916 

55,000r.July  1  '16-'26 

120,000r.July  1  *16-'27 

A-O  51,59-5.:iOr_Octl  •16-'28 

F-A     65,000r.Aug  1   '16-'28 

■'7,375r,June  1  •16-'28 

65,000r.Dec   1   '16-'28 

101,500r,Oct   1    '16-'29 

l!0,000r.Aug  1   •16-'29 

35,000. Dec    15  •16-'29 

75,000r_Junel5'15-'30 

80.000r.Jan    1    ■16-'31 

SO.OOOr-Nov  1   'le-'Sl 

40,OOOr-July  1  '16-'31 

10,000. --Apr  25  1937 

78,708.33r  June  1  1937 

66.500 Aug  1  1937 

A-O  111.000r...Oct     1 

M-N     5,000 Nov  1 

M-S     13.700 Mar  1 

A-O     29,500 Apr   1 

4^s'13  M-N145.200r...May 

4s  '13     A-O     23,700 Oct 

4s  '14     J-J       18,000 Jan 

4^s'14  A-O  337,000 Apr 

4Hs'14  J-D     84,500r-. June  15  1939 

2,500 Aug  1  1939 

10,000 Sept  1  1939 

11.000 Oct    1  1939 

29,500 Apr   1  1940 

13,500 Mar  1  1940 

2,500... Dec  15  1937 

5,000 Nov  1  1939 

7,500 Dec  1  1939 

5.000 Jan    1  1940 

63,000r._.June  1  1940 

15,000 Aug  2  1940 

11,000 Oct    1  1940 

Refunding  Bonds. 
48  '11     J-J$  146, 222.82r  July  1'15-31 
4s  '11      J-J       44,000: -July  1  '16-'31 

4s  '14      -_-    500.000 Nov  1  1939 

4s  "15     M-S    39,000 Sept  1  1940 

Bird  Ave.  Sewer  Refunding. 

4}is'13  M-N$214,200r.May  1  '16-33 

Bird  Island  Pier  Wall. 
4>^s'14  M-N$40,000r...Nov  2  1944 
4Ks'15  A-O     50,000r_.Oct  1  '16-'40 

Bailey  Avenue  Sewer. 
3Hs'88  J-J  $2OO,OO0r...July  1  1918 

Street'Cleaning  and  Garbage. 
4^s'13  M-N$150.000r-Nov   15  1918 

Playground  Bonds. 

4s  '09  F-A  $50,O00r._.Aug  1  1929 
43  '11  A-O  50.000r...Apr  1  1931 
4Ks'12  J-D   100, OOOr... June  1  1962 

Fire-House  Bonds. 

4s  '08  F-A  .•S16,17S.93rAugl '16-28 
Chicago  Fire  Relief  Fund. 

3J^s'97  A-O  $5, OOOr-. Oct  5  •16-'17 
Elk  St.  Market  Enlargement. 

3Hs'90  A-O  $80. OOOr... Apr  1    1920 

INT.— WHERE  PAYABLE — Int. 
payable  by  City  Comp.  in  Buffalo  and 
by  Hanover  N.  Bl£.,  N.  Y. 

TOT.  DEBT,  SINK.  PDS..  &c.— 

Nov.  10  '15.  Oct.  1  '14. 
Tot.  l)d.  dobt..$37,057,059$33,537„583 
Sinking  funds    4,244,426     3,973,548 


CANANDAIGUA. 

This  city  is  in  Ontario   Co.  Inc. 
1815.     Population   1915,  7.501. 

Pier  Bonds. 
4s  ...    $14,000.. 

Street  Bonds. 
3.95s  M-S  $20,000... Sept  1 '16-17 
3.65s'04M-S  100, 000.. Sept  1  '18-'27 
BOND.  DEBT  May  4  '15.. $144 ,000 
Tot.  val.  '14(abt.65%act.)  4,554,128 
Tax  rate  (per  $1,000)  1914 $24.58 


CANANDAIGUA    UNION    FBEE 
SCHOOL  DIST.  NO.  1. 

4s  '05     J-J     $56, OOOr. Jan  1  1916-29 

BOND.  DEBT  Oct  2  '15 $56,000 

Assessed  valuation  1915 4, 939, .565 

School  tax  (per  $  1,000) '15.. $9. 069 + 
INT.  at  U.  S.  Mtg.  &  Tr.Co..  N.Y 


4s>4'14 

4s  '14 

4s  '14 

4s 

A-O 

4s 

M-S 

4s  '14 

J-D 

4s  '14 

M-N 

4s  '14 

J-D 

4s  '15 

J-J 

4J^s'15  J-D 

4s  '15 

F-A 

4s  '15 

A-O 

CANASTOTA. 

This  village  is  in  Madison  County. 
Incorporated  1835. 

Water  Bonds. 
3.80s      J-J    .854,000 1916-1933 

Paving   Bonds. 

4Ms        .T-J      21,000 1916-1936 

4.30s      M-S    23,000 1916-1938 

5s  '13     M-N   56,000 1916-1942 

5s  '15     M-N   11,000 1916-1926 

TOTAL  DEBT  Oct  8  '15.  ..$165,000 

Water  debt  (included) 54,000 

Assess,  val.  real  estate 1,200,051 

Total  assess,  val.  1915 1,201,051 

Tax  rate  (per  $1,000)  1915 $17.40 

Population  in  1915 3,849 

CABTHAGE. 

This  village  is  in  Jefferson  Countv 
Inc.   1869.     Population  1915.  3,871. 

Water  Bonds. 
4s  J-J     $50, 000c...  July  1  1922 

4>$g'07  F-A  100, 000c. -. Feb '16-'35 
4Hsg'07  F-A  61,600c. -Aug  1  '15-'38 

Sidewalk  Bonds. 
4s  M-S    SI, 000c_- -Sept  1  1916 

Paving   notes $10,000 

Subway  notes 5,866 

TOT.  DEBT  May  1915...  229,466 
Assess.val.'14(3^tol-3act.)  1,528.470 
Village  tax  (per  $1,000)  1914.. $18. 50 


CASTLETON. 

This  village  is  in  Rensselaer  Co. 
Incorporated  1827. 

Highway  Bonds. 
5s  ._-    $11,000--Apr  1  'lO-'S? 

Water  Works  Purchase  Bonds. 
4.90s'13A-O  $50,000--Oct   1   ■18-'42 

TOT.  DEBT  Apr  1915 $61,000 

Assessed  valuation 535 ,030 

Real  value  (est.). 1,250,000 

Popn  1910,  1,396;  1915,  1,583. 


CATSKILL.  VILLAGE. 

This  village  is  in  Greene  Co.     Inc. 
Mch.   14   1806.     Pop'n   1915.   5,371, 

Water  Bonds. 

4s  J-J     .$37 ,000c    1916 

Village  building  bonds $4,000 

BOND.  DEBT  Oct  1  1915.. $41 .000 

Water  debt  (included) 57,000 

Assessed  val. /Real  estate. .2,224, 880 

1915 ITotal 2,460,885 

rax  rate  (per  $1,000)  1914. ..$10. 84 

INT.  payable  at  Catsklll  Nat'l  Bank. 


Netdebt..$32,812,6.33$29,564,034 
Water     debt 

(incl. above). Nov.  10  '15.$11 ,7.39,164 
Water  .sk.  fd. 
(incl.  above)  Nov.  10  '1.5.      .$542,363 
ASSESSED  VALUATION. 

1914.  1913.  1905. 

9  C  ft 

R.E.317189830  307478385  '24.5813000 
Per*  29370960  2,8601720  20006700 
Tot. 316,560790  3.36080105  265S19700 

(Assessment  nominal  real  value.) 
Tax  (p. 
M)      26.0938       22.4887  19.50 

•  Including  special  franchise  valua- 
tion amounting  (1914)  to  $21,883,960 

POPULATION.— In  1915,  461,- 
335;  1910,  423,715;  in  1905.  376. .587; 
in  1900,  3.52,. -387;  1890,  255,664; 
1880.    1.55,134. 


CAMBRIDGE. 

Thi.s  village  is  in  Washington  Co. 
Inc.     1866.     Pop'n     1915.     1,727. 

Highway  Bonds. 
4.95s'13J-J     $32,600r-July    1  •16-'43 

TOTAL  DEBT  Oct  1  '15 $32,600 

Assessed  val. /Real   estate 628,991 

1915 (Total 817,580 

VIII.  tax  rate  (per  $1,000)  '15-$U.36 

INT.  at  Cuiibridge  Val.  Nat.  Bk. 


CAZENOVIA,  VILLAGE. 

This  village  is  in  Madison  County 
Founded  1793.     Incorp.  in  1810. 

Refunding  Water  Bonds. 
4s  M-N«37,000c.-Parc  yearly. 

Refund.  Water  &  Sewer. 

4!^s        _._    .$30,000 

BOND.  DEBT  Nov  6  '15---.$61 ,500 

Water  debt  (included) 48,500 

Assess,  val.  '14  (2-3  act.) . -1 ,231 .450 
Village  tax  (oer  $1,000)  1914-_$10.00 
Population  1910.  1,861;   1915.  1.928 

INT.  payable  at  Schenectady  Sav- 
ings Bank,  .Schenectady,  and  at  Caz  - 
novia  Nat  Bank 

CEDARHURS-r^ 

This  village  is  in  Nassau  Co.  Inc. 
Sept.  10  1910.      Pop'n  1915,  2,657. 

Street-lmpt.  Bonds. 
4Mg'12  M-H  .$;iO. OOOr. Sept  1  •17-'31 
4.70g'13M-S    30,000- -Mar  1  •18-'32 
4J^g'15M-S    36,000r-Mar  1  '16-'33 

Drainage  Bonds. 
5s  '12     M-S    $2,OO0r-..Sept  1  1916 
TOTAL  DEBT  Oct  26  ■15---$98,000 
Assessed  valuation  1915. -.1,460,919 
Tax  rate  (per  $1,000)  1915-.. $15. 00 

INT.  at  Bank  of  Long  Island,  Far 
Rockaway. 


CHARLOTTE, 

This  village  is  In  Monroe  County 
Inc.  1869.  Population  1915,  2,302 
4.8,5s'15  Aug  24..500  yly  beg  Augl  '15 
4.8.5s'15Aug    2, .500. -Aug    1    '16-'20 

Water  Bonds. 

4  5is'07  ann      54, OOOr 1916-1923 

4^^s        July     12, OOOr 1916-1927 

Electric-Light  Bonds. 

4Hs'07  ann      $2. OOOr 1916-1917 

.8  ...        6,600 

Sewer  Bonds. 

4Hs'14  Aug     $9,300r 

(Due  $1 ,000  yearly  begin.  Aug.  1  '15) 
BOND.  DEBT  Feb  28 '15-  $,57,200 
Assess,  val. '14  (857o  act.).  2,297,000 
T<ax  rate  (per  $1,000)   1913 $8.60 

INT.  in  Charlotte  and  Rochester, 


CHATHAM. 

This  village  is  in  Columbia  Co. 
Incorporated  1870. 

Water- Works-Purchase  Bonds. 
4.40'13  J-J    $84,000- -Jan   1    '16-'43 

TOT.  DT.  May  18  '15 $84,000 

Asse,ssed  valuation  1915 1,513,485 

Tax  rate  (per  $1,000)  1915 $6,608 

Population  1910,  2,251;  1915,  2,389 

INT.  payable  at  State  Bank.  Chat. 


'16-'18 
1  1919 


CHEEETOWAGA. 

This  town  is  in  Erie  County 

Sidewalk   Bonds. 
5s  '14     ...  /$20, OOOr. July  1 
1     6, OOOr... July 

Sewer  Bonds. 
5s  '12  Apr  $62,400r.Apr  1  •15-'42 
5s  '13  A-O  (14,400-. Apr  1 '16-'39 
116.000.  .Apr  1  '40-'47 
5s  '14  A-O  18,000-. Apr  1  '25-'42 
TOT.  DEBTMay  7  1913--    864,400 

Assessed  valuation  1912 5,250,000 

Tax  rate   (per  $1,000)   '12... $7. 114 
Population  in  1910 7,650 


(Subject 
4s  '85     J-J 

(Subject 
4s  '88  J-J 
4J^s'08  M-N 

4s  '09     J-J 

4Hs'10  J-J 


CHEMUNG  COUNTY. 

Elmira  is  the  county  seat. 
4Ms'13  F-A  $18.000r.Feb    1  ■16-'24 

Road  Bonds. 

4s  '06     Feb   $l0.000o..Feb  1  '16-'17 

28. 000c.  Feb   1   '18-'20 

10, 000c. Feb   1   •16-'17 

17.675r..Peb  1  '20-'23 

8.995- -Feb    1  '20-' 21 

12.495c.Feb   1 

1,025c...  Feb 

18,000c. Feb   1 

1,07  5c...  Feb 

7, 000c... Feb 

Gen.  countv  debt  Oct  11  '15  $132,265 

Assess.val.'14(abt.4-5act.)36.339.576 

Pop'n    1910,    54,662;    1915,    58,997 

INT.  at  County  Treasurer's  office 


4}^s'08  F-A 
4Hs'08  F-A 
4}^s  Feb 
4Hs'12  Feb 
4}is'14  F-A 

4J^s'15  P-A 


•23-' 24 
1  1916 
'17-'22 
1  1923 
1   1924 


CHESTER. 

This  village  is  in  Orange  Co.     Inc. 
June  23  1892.     Pop'n  1915.  1,280. 

Improvement  Bonds. 
4Ms'13  ...      $7.000. 

Water  Bonds. 
4s  J-J     $48. 000c    1917 

Road  Bonds. 

4s  J-J       $9. 100c 1916-1928 

BOND.  DEBT  May  27  '14.. $64 ,800 

Water  debt  (included) 48,000 

Sinking  fund 2,000 

Assessed  val.  1914  (^  act.).. 460 ,365 
Vil.  tax  (per  $1,000)  1914 $9.50 

INTEREST  payable  In  Chester. 


Water  Bonds. 

4s  '83     J-J     $65,000c&r.July  1  191S 
to   call   July   1    1903.) 

75, OOOr... July  1  1920 

to   call   July   1    1905.) 

14, OOOr... July  1  1923 

10, OOOr. Nov  1  '16&'18 

flO.OOOr.Nov  1  '17&'19 

^20,000r.Nov  1   '21-'22 

140, OOOr.  Nov  1   •24-'27 

;20,000r.Aug  1  '19&'22 

\20, OOOr..  Aug  1  '24-'25 

Ontario  St.  Bridge  Bonds. 

4s  '08     J-J       S5.400r_.Jan  2  ■16-'18 

BOND.  DEBT  Oct  1  '15. ..$801, 105 

Water  debt  (incl) 279 ,000 

Assess,  val.  real  estate 11,553,906 

Tot.  assessed  val.  1914. ..13,254,223 
Total  tax  (per $1,000)  1914.. .$16. 50 
INT.  on  $65,000  water  4s  at  Man- 
ufacturers' Bk.,  Cohoes;  on  $7,210  64 
imp.  bonds  of  1902,  imp.  bonds  of 
1903,  1904  &  1905,  fire  dept.  bonds 
of  1914  and  water  4s  of  1909  at  XJ.  S. 
Mtg.  &  Tr.  Co.,  N.  Y.:  on  all  others 
at  Central  Tr.  Co.,  N.  Y. 


COLUMBIA  COUNTY. 

County  seat  is  Hudson. 
Highway  Bonds. 
4>is'12  J-D  $56,000r.June  1  •25-'30 
Court-House  Bonds. 


'17-'24 
'20-'25 
'16-'19 


3HS  02  M-S  $85.000r.Mar  1 
4Hs'09  J-J  60, OOOr- .Jan  1 
4Hs'08J-J      40,000o-July  1 

Refunding  Bonds. 
3Hs        Mch  $12  lOOc-Mch  1  ■16-'18 
43^s'12  J-D  $56.000r.June  1  '25-'30 

Funding  Bonds. 
4s  '99     M-N$10, OOOr... May  1   1916 
BOND.  DEBT  Apr  1  '15.     $283,000 

Highway  bonds  (add'l) 56 ,000 

Assess,  val.  '14  (4-5  act.). 27 ,481 ,925 
Popula'n  1910,  43.658;  1915,  44,111 

INT.  coupons  at  office  of  Trea  s. 
registered  bonds  in  N.  Y.  exchange. 


.     Inc. 

, 1.664. 


CLIFTON  SPRINGS. 

This  village  is  in  Ontario  Co 
Mch.  1  1873.  Population  1915. 

Water  Bonds. 
4s  J-D    $.50, OOOr    1916 

Electric  Light  Bonds. 
4s  July  $12,000r... Part  yearly 

4^s        July      4, OOOr. ..Part  yearly 
TOTAL  DEBT  Apr  3  '15..     $66,000 

Sinking  fund  (water) 3.189 

Assess,  val.  1914  (abt.  act.). 886.517 
Tax  rate  (per  $1,000)  1914 $9.40 

INT.  payable  at  Clifton  Springs. 


_Jan  2  •17-'23 
'15..  $205,000 


CLINTON  COUNTY. 

Plattsburg  is  the  county  seat. 
"8  '09     .--    $18,000c-Mch  1  '16-'24 

Refunding  Bonds. 
Hs'll  J-J     $96,000r_Jan   2    '16-'39 

Asylum-Building  Bonds. 
4s  '06     Dec  $60, 000c... Dec  1   1921 

Road  Bonds. 
3Hs        Mch  $3, 000c March  1916 

Funding  Bonds. 
4Hs'12J-J     $28, OOOr 
BOND.  DEBT  Apr  2 
Assessed  val.  '14  (H  act.). 9.882,708 
Pop'n   1910,   48,2.30;      1915,   47,561 
INT.  at  City  Nat.  Bk.,  Plattsburgh. 

COBLESKILL. 

This  village  Is  in  Scoharle  County. 
Inc.  1868.     Population  1915,  2,362. 

School  Bonds  (.Dist.  No.  1). 
5s  '13     F-A  $66 ,000c- Feb   1   '16-'52 

Park  Bonds. 
4s  '07     F-A   $  10.000c.  Feb   1    '16-'25 

Street  3.95s   (M-N) $37,800 

TOT.BD.  DT.Oct28'15--$113,800 

Assessed  valuation  1915 1,70  5,120 

Total  tax  (per  $1,000)   1915.. $21. 70 

INT.  at  Village  Treasurer's  office. 


CONCORD    UN.    FREE    SCHOOL 
DIST.  NO.  1. 

This  district  (P.  O.  Springville)  is 
in  Erie  Co.  Pop'n  1914  (est.),  2,800. 
4Hs'08  Jan   $68.000r-.Jan  1  •16-'58 

BOND.  DEBT  Oct  1  '15 .$68,000 

Assess,  val.  '15  (60%  act.). 1,150,000 
School  tax  (per  $1,000)  1915.. $13. 64 

INTEREST  payable  direct  to 
holders  of  bonds. 


CORNING,  CITY. 

This  city,  situated  in  the  town  of 
the  same  name,  is  in  Steuben  County 

City  Bridge  Bonds. 
4s  J-J    $15.000--July  1  '47-'88 

Water  Bonds. 

4s  J-J     $10,000 July  1  1946 

4s  '07     A-O     60,000.. Apr  1   ■16-'21 
4s  '07     A-O     75,000c   

General  Fund  Bonds. 
4s  J-J    $25.000. -July  1  •43-'45 

River  Bonds. 
4s  J-J  $150, 000. July  1  •26to'40 

City  Sewer  Bonds. 
7s            J-J     $10,000-. Jan  '16  to '17 
4s            J-J       40.000- -July  1  '49-'52 
BOND. DEBT  /Water $145,000 

Oct.  1915---\Otherpurp.  235,000 

Ploatingdebt 14,179 

Assessed  val.     /Real  estates ,455,777 

1915 /Total 9,167,304 

City  tax  (per  $1,000)  1914 $13.14 

Population,  city,  1915 13,459 

INT.  at  Knlck.  Tr.  Co.,  N.  Y. 


CORNING  SCHOOL  DIST.  NO.  9. 

4s  g '86  Mch     $4,000r 1916-1917 

4s  '90     Mch     26,500r 1918-1931 

4s  '09     Mch     30,000o 1932-1946 

BOND.  DEBT  Oct  1  1915-. $60,500 
Assessed  val. /Real  estate. .6,297,950 

1915 /Total 6,848,937 

School  tax  (per  $1,000)  1915.. .$5.00 
Population  in  1914(est.) 10,000 

INTEREST  on  bonds  of  1886  pay- 
able in  Corning,  on  bonds  of  1890  m 
Cortland  and  on  bonds  of  1909  InN.Y. 


COHOES. 

This   city    Is   in    Albany     County. 
Inc.   1870.      Pop'n  1915,  '23.433. 
Soldiers'  Monument  Bonds. 
4Ks'10  ...      .$5,000. .Nov  1  '17-'19 
Cohoes-Lansingburg     Bridge 
Purchase. 
4>i;s'14  ...      $4,000. .Doc  1   •16-'19 

Public  Improvement  Bonds. 
4s  '04     J-J    $15,.520.80  Jan  1 '16-'17 
7.000. --Jan  1  •16-'22 
36.906r..Jan  1   •28-'31 
18,438.26rJan  1  '26-27 
30,916r.-.Jan  1  '23-25 
6, 780. June  10  '16-'21 
26,805. 85r  Jan  1  '21-22 
27,519. 66r  Jan  1  '19-20 
7,210.64r.Jan  1   1918 
22,422. .56MaylO'16-'23 
6,.552rAug  20  '16-'23 

5,000 Dec   1  1916 

4,000 Doc 

9.600. -Aug  1 
Grading  Bonds. 
3  Hs'OO  .T-J       $2.426.67r.Jan  1  1937 

School  Bonds. 
4s  '95  J-J  .$5,000r---July 
3Hs()l  J-J  40, OOOr..-  Jan 
Fire  Department  Bonds. 
3Hs'02J-J  $2O.()0Or--Jan  1 
4Hs'10J-J     no.OOOr.AuglS 

\   5.001)r..Aug  15   19'28 
4>$s'14J-J       19,000r.July  1  '16-'34 

Sewer  Construction  Bonds. 
3s  '99     J-J    $l5.680.54rJanl  "29-'31 
3H.s'99  J-J      40.245.88r  Janl  •32-'39 

City-Hall  Bonds. 
4s  Dec  .$65, OOOr.  Deo  15  '16-'28 


4s  '04  J-J 
3i^s'00  J-J 
3Hs'00  J-J 
3Hs'01  J-J 
3Hs'03  J-J 
3Hs'02  J-J 
3Hs'02  J-J 
3  Hs'02  J-J 
4s  '05 
4s  '05 
4Hs'12 
4>is'13 
4s  '14 


M-N 

J-J 

J-J 


1  1916 
•16-'19 


1916 
1926 


•21- 
•17- 


CORNINQ    UNION    FREE    SCH. 
DIST.  NO.  13. 

4s  M-S     $9,00(Jo.Sept  1  •16-'24 

5s  ^08     M-S     57,500c-Sept  1  '16-'50 

BOND.  DEBT  Oct  1915 $60,500 

Assess,  val.  '15(80%  act.). 2,601.610 
School  tax  (per  $1,000)  1915.. $11.44 

Population  in  1915  (est.) 6,300 

INT.  on  $11,000  bonds  at  Knicker- 
bocker Tr.  Co.,  N.  Y.  City:  on  $59,- 
500  at  First  Nat.  Bank  of  New  York. 


CORNWALL. 

A  village  in  Orange  County.    Inc. 
1884.     Population    1915.   2.240. 

Water  Works  Constr.  Bonds. 
4s  '96      ---    $12,000 Apr   1  1916 

Reservoir  Construction  Bonds. 
4J^s'12  F-A  .$30,000r.Fob   1    '17-'31 

Refunding  Water  Bonds. 
5s  '15     F-A  $.50.000 Aug  2  1930 

Fire  Department  Equipment. 
5s  '15     J-J       .$6,000-.July  1  '16  '21 

Sidewalk  Construction  Bonds. 
5s  '11      ...    $10.000-. .July  1  '16-'25 

Fire  House  Bonds. 
5s  '02     ...      $1. 800.. Sept  1  •16-'21 

BOND.  DEBT  Oct  1915 $64,800 

Water  debt  (included) 47,000 

Assessed   valuation    1913. -1. 273.880 
Tax  rate  (per  $1,000)  1913 $14.32 

INT.  payable  at  VII.  Tresis,  office. 


CORTLAND. 

This  city  is  in  Cortland  Co.     Ino 
Mar.  1  1900.    Pop'n  1915.  12.367. 
Paving  Bonds 


07 
09 
09 
09 


Oct 

J-.T 

July 

J-J 

A-O 

A-O 

July 


4 Ms' 15  J-J 


$6. 000... Oct  1916-'18 
35, 514. 16. July  1   1921 
211. 27. July  1   1919 

,55,000 191()-1926 

15. 500..  Apr   1   ■18-'20 

10. .500 Apr   1  1922 

8,000  ..July  1  '16-'19 
7,609.41  Juno  30  1935 
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CORTLANDT  (Concluded). 

Fire  Station  Bonds. 
4Ks'15  J-J     $52 .000- --June 30  1935 

Sewer  Bonds. 

4s  '09     A-O  S13.500 Apr  1   1929 

4Ks'15  J-J     S16,000---June30  1935 

Water-Works  Purchase  Bonds. 
4s  '10     J-J  $270,000-. 1930   &    1940 

Refunding  Bonds. 
4s  '05     A-O  $60.900 1925 

Paving  and  School  Bonds. 
43^s'13  J-J     S90.000--July  1  ■20-'33 

School  Bonds.  v 

4s  '04     J-D    519,500 Dec  1   1924 

4s  '09  A-O  23.000--Apr  1  •27-'28 
BOND.  DEBT  May  1915- -$603, 909 
Total  assessed  val.  1914 ---8,993 .952 
Total  tax  (per  SI, 000)   1914--519.10 

INT.  payable  in  N.  Y.  exchange 

COETLANDT  UNION  FREE  SCH. 
DIST.  NO.  7. 

This  district  is  in  Westchester  Co. 
4.10s  J-J  $88.000r-\Jan  1  '16-'61 
3.95s      J-J       SO.OOOr-/ 

3.95s      J-J         1,500 1917 

33^s  ,     J-J       13,000 1926-1930 

5s  J-J  500- ---1917 

4J^s'35  J-D  7,500r-Dec  1  '16-'.30 
TOTAL  DEBT  Oct  1  1915-$161,000 

Assessed  val.  1915 4.411,531 

School  tax  (per  $1,000)1915  $11. 77  M 
Population  in  1913  (est) 8, .300 

INT.  at  Peekslrill  Sav.  Bank. 


COETLANDT  UNION  FEEE  SCH. 
DIST.  NO.  8. 

This  district  is  in  Westchester  Co 
(P.  O.  Peeksk'ill). 

4.35s'07  s-a  $32,000r--Jan  1  '16-'3l 
4.35S-07  J-D     lO.OOOr-.Oct  1  •33-'37 

3Hs'02J-J         S.OOOr 1916-1923 

4.45s  J-J  7,000r-.-Part  yearly 
4Hs'12  J-J       70,000r--Jan  1  •27-'49 

4.9.5s'13J-J         5,000r 1923-1931 

BOND.  DEBT  Apr  1  'IS-.  $134,000 
Assess,  vai.  "14  (60%  act.)-3,750.000 
School  tax  (per  $1,000)  1914---$9.98 

INTEREST  payable  at  Westches- 
ter Co.  Nat.  Bank,  Peekskill. 


COETLANDVILLE. 

This  town  (P.  O.  McGraw)  Is  In 
Cortland  Co.  and  was  separated  from 
the  city  of  Cortland  In  March  1899. 
Cortlandville  pays  18.7%  of  the  re- 
funding: bonds  and  Interest  and  the 
city  of  Cortland  81.3%. 

Road  Bonds. 
4>is'10  Mch  $10.000- -Mch  1  •16-'22 

Refunding  Bonds. 
3Hs        Mch  $15.000--Sept  1   'le-'lS 
BOND.  DEBT  Apr  1915-.     $30,000 
Assess,  val.  '14  (90%  act. )-l, 751 .700 

Tax  rate  (per  $1,000)  1914 6.75 

Population  1910,  3,155;    1915,  3,266 

INT.  at  Cortland  Sav.  Bank. 


CROTON-ON-HUDSON. 

This  village  is  in  Westchester  Co. 
Incorporated  1898.         f-'j 

Water-Works  Bonds 

4J4s        --_     $70.000 Oct    1  19.34 

BOND.  DEBT  Apr  2  1915-  .$70,500 

Assessed  val.  1911 1.231,860 

Total  tax  (per  $1,000)  1914- --$8.75 
Population  1910,  1,806;    1915,  2,243 


CEOTON  UNION  FEEE  SCHOOL 
DIST.  NO.  2. 

4Hs'07  Jan  $:3i),000r.Jan  1  '16-'27 
4.40s'08Jan      39,000r    

($4,000  yrly.  beginning  Jan  1  1928.) 
4?is'09  Jan  15,000r.-Jan  1  •16-'25 
TOTAL  DEBT  Apr  1  '15-.  $84,000 
Asse.ss.  val.  '14  (abt.  act. )-2, 559. 363 
Tax  rate  (per  $1,000)  1914--S9.33 -)- 

Population  in  1915  (e.st.) 2.100 

INT.  on  4  J4s  at  Peekskill  Sav.  Bk.; 
on4.40sat  HomeSav.  Bk.  in  Albany; 
on4  %sat  People'sSav.  Bk..Yonkers. 


DANSVILLE. 

This   village  is  in   Livingston   Co. 
Incorp.  1845.     Population '15,3,975. 

Paving  Bonds. 
5s  '12     J-D   $39. 060- -Dec  1   '16-'33 

Water  Bonds. 

Hs'96  ---    $31,920r-Sept  1  •10-'24 
SMs'OO  ---        3,500r.Aug  1   •16-'22 

Sewer  Bonds. 
3.75s'04  A-O  S68.200r.Oct    1    '16-'29 
BOND.  DEBT  Nov  19  '14  $154,400 
Assess,  val.  '14  (H  act.). .-1,732. 372 
Village  tax  (per  $1,000)  1914-$13.08 


DEEE  PAEK. 

This  town  is  in  Orange  Co.  Tht 
city  of  Port  Jervis  having  been  a  pan 
of  the  town  at  the  time  the  bonds  be- 
low were  issued,  that  city  is  Jointly  re- 
sponsible for  the  payment  of  same. 

Refunding  Railroad  Bonds. 
3Hs  F-A$116.000c&r-Feb  '16-'29 
BOND.  DEBT  Oct  1915---$1 16.000 
Assess,  val.  '15(44%  act.)-.  726.970 
Tax  rate  (per  $1,000)  1914.- -$15.90 
Population  1910,  1,696;    1915,  1,753 

INT.   at  Nat.  Bank  of  Port  Jervl."i 


DEEE  PAEK  UNION  FEEE  SCH. 
DIST.  NO.  1. 

43^s'll  A-O  $50.000. .Apr  1  •16-'40 
4J^s'10  A-O  30,000- -Oct  1  ■1.5-'40 
TOTAL  DEBT  Apr  2  '15..  $80,000 
Assess,  val.  '14  (35%  act.). 2, 232 ,805 
School  tax  (per  $1,000)  1914.5.22.78 

Population  in  1913  (est) 10,,500 

INT.  payable  at  First  Nat.  Bank  ol 
Port  Jervis  in  N.  Y.  exchange. 


DELHI,  TOWN. 

A  town  in  Delaware  County.    Inc 
Mch.   1821.     Population   '15,   1,7,36. 

Refunding  Bonds. 

4^s'15  May$100,000c.May  1  '16-40 
(See  V.  100,  p.  1017  for  maturity) 
BOND.  DEBT  Apr  1915.-  $100,000 
Assess,  val.  '14  (real  est). .1,1 15, 100 

Total  assess,  val.  1914 1,372.717 

Total  tax  (per  $1,000)   1913-.S20.87 
INT.  at  Delaware  Nat.  Bk.,  Delhi 


DELHI    UNION    FREE    SCHOOL 
DISTRICT  NO.  16. 

This  district  is  in  Delaware  Co. 

$10,OOOc-Sept  15  '17-26 

53  '14  M-S   15,000c.Sept  15  '27-36 

10,000c. Sept  15  '37-41 

15,000c. Sept  15  '42-47 

5s  '14  M-S  (  3,000c-Sept  15 '15-16 

t  4,000c-Sept  15  '17-24 

BOND.  DEBT  July  1915---$57,000 

Asse.ss.  val.  real  estate 633,675 

Total  assess,  val.  1915 689,815 

INT.  at  Delaware  Nat.   Bank  in 
N.  Y.  Exchange. 


In- 


DEPEW. 

This  village  is  in  Erie  County. 
Corp.  1894.   Popula.  1915,  4,932. 

Village-Hall   Bonds. 
4.40s'12J-J     S21.250r-Jan  15  '16-'32 

Sewer  Bonds. 
4.40s'09M-N  S67,000r-.Novl  ■14-'34 

Improvement  Bonds. 
5s  '06  J-D  $6.000. -June  30 '16-'21 
4.60s'15A-O  53,000r.-Oct  1  '16-'25 
BOND.  DEBT  Nov  1913.  .$98,750 
Assessed  valuation  1913  —  3,154,895 
Vil.  tax  rate  (per  $1,000) '13  $14.20-1- 


DOBBS  FERRY. 

This  village  is  in  Westchester  Co. 
Inc.   1873.     Population  1915.  4,030. 

Street  Bonds. 
4s  '09     J-J     $3.s.000r..July  1 '16-'34 
4s  '09     J-J         9,000r--July  1 '16-'33 
4.40.s'15F-A  150,000r-Aug   1    '20-'44 

Public  Park  Bonds. 
4s  '09     J-J     $10,00Or-.July  1  '16-'25 

Livingston  Avenue  Bonds. 
4s  '09     J-J       S3,.500r..Julv  1 '16-'22 

Fire  Department  Bonds. 
4s  '09     J-J       $4,()00r--July  1  ■16-'33 

Sidewalk  Bonds. 
4s  '09     J-J     $16.()00r_-July  1 '16-'31 
TOTAL  DEBT  Nov  1915-.$230,500 
Assessed  valuation  1915-- .5,697,272 
Tax  rate  (per  $1,000)  1914- --$10.00 

INT.  payable  at  Tarrytown  Bank 


DOLGEVILLE. 

This  village  is  in  Herkimer  and  Ful- 
ton counties.      Inc.  Mch.  17  1891. 

Fire-Alarm  &  Sewer  Bonds. 
4.20s'llJune  $S,000r-June  15 'le&aft 
4J^s'13  Mar  $1 ,450r.$100  yly  beg  '16 

Water  Bonds. 
4s            A-O     S5,000c  Apr  20  ■16-'20 
3HS        J-J       50,000c    1923 

Sewer  Bonds. 
3.90s      J-J     $-'8,500r-July  1  '16-'34 

Paving  Bonds. 
4s  '10     M-S  $14,000r-Sept    1  •16-'30 
BOND.  DEBTfPor  water-. .$.55,000 

Oct.5  1915..lOther  purp.   51,950 

Sinking   funds 14,071 

Assessed  val.  (Real  estate-.  1,390, 997 

1915 \Total 1,489,097 

City  tax  (per  $1,000)  1915---$12.70 
Population  in  1915 3,326 

INT.  on  4s  at  the  Amer.  Exchange 
Bank;  on  3  J-ijS  by  State  Comptroller, 


DUNKIRK. 

1'his  city  is  in  Chautauqua  Countv 
Inc.  1885.    Population  '15,  20.175. 

Public  Dock  Bonds. 
5s  '15     ---    $100,000-June  1  '25-'44 

Deficiency  Bonds. 
-s  '13     -..    $15.000.. 

Water  Bonds. 
3,'4S        A-O  S31.000--Oct   1    '16-'20 
4s  J-D        5.000 Dec  15  1916 

Assessment  Bonds. 

4S&4HS $46,232 1915-1918 

GEN.  BD.  DT.  Oct  14'13-     $12,000 

Assessment   debt 118,395 

Water  debt 63,400 

Floating  debt 61.471 

TOTAL  DEBT  Oct  14  "13-  255,166 
Assess,  val.  '12  (H  act.)-. .8. 707. 911 
Total  tax  (per  $1,000)  1912.. $25. 50 

INT.  at  Merchants'  Nat.  Bank  of 
Dunkirk  and  Treasurer's  office. 


DUNKIRK  SCHOOL  DISTEICT. 

4s  '08     M-S  SSO.OOOc.Mch  1  '19-34 

4s  J-J      25,000c 1916-1922 

33^s       J-J       16,000c 1922-1925 

4s  J-J       18,000c 1916-1924 

4s  '14     A-O     50,000 1916 

BOND.  DEBT  Oct  2  '15. ..$189,000 
Assessed  val.  (Real  estate. -9,847,717 

1915 \Total 10,419,975 

School  tax  (per  $1,000)  1915. .$10.56 

Population  in  1915  (est.) 18,000 

INT.  at  Lake  Shore  Bk..  Dunkirk. 

DUTCHESS  COUNTY. 

Poughkcepsie  is  the  county  seat. 

Court-House  and  Jail  Bonds. 
3HS        J-J/  $96,()00r.-Jan  2 '16-'31 
\        1.000r--Jan    2    1932 
3Hs        ,J-J       59,000r.-Jan    2    1928 

County  House  Bonds. 
3Hs        J-J     ?30,000r..Jan  2 '16-'28 
BOND.  DEBT  Oct  1915. .-$186,000 
Assess,  val.  '14  (85%  act.)  69.921,286 
Pop'n    1910,   87,661;      1915,   91,704 

INT.  payable  at  Co.  Treas.  office 


EAST  AUEOEA. 

This  village  is  in  Erie  County.     In- 
corp.  1849.    Population  '15.  4.025. 

Water-Ext.  Bonds. 
,5s  '13     J-J     .$17,000r-July  1  '16-'32 

Sewer  Bonds. 
4.30s'll  J-J  $10.i,125r. July  1  '16-'40 
4.30s'll  F-A       7,000r.Aug  1  '16-'29 

Water  Refunding  Bonds. 
4.3,5s'llJ-J     $.50,000r_Jan    1    '16-'40 
BOND.  DEBT   (For  water ..$67 .000 

Oct.  1  1915. -lOtherpurp. 110, 125 

Floating  debt. 29 ,058 

Sinking   funds 2,000 

Assessed  val.  '15  (%  act. )-2. 074, 975 
Village  tax  rate  (perS  1,000) '15  $12.10 

INTEREST     payable     direct     to 
holders  of  bonds. 


EASTCHESTER. 

This  town  (P.  O.  Tuckahoe)  Is  in 
Westchester  Co.     Pop'n  '15,  7,558. 


Fire-Engine  Bonds. 

4Ms  ---      $.S.000 .Ian  1  1922 

43^s        ...        5.000 Mar  1  1928 

Ditch  and  Drain  Bonds. 
3.95s'09  F-A  $60,000r_.Feh  1  '16-'35 

Grade  Crossing  Elim.  Bonds. 
4Ks        ...    $15,101-. Jan    1    '40-'55 

Bridge  Bonds. 
4.70s       ---      $9,000. .July  1  '2,3-'31 
5s  ---        4,750- -July  1  '23-'32 

Highway  Bonds. 
4s  semi-ann      $9.000r-Dec   1    '27-'28 
4s  ---        9.000r-De:   1    '29-'30 

5s  '07     J-D        6,000r-Dec   1    •16-'21 
4s  semi-ann        9,800r---Apr  I   1916 

($5,000  yearly.) 
4s  semi-ann  $73.200r_. .Feb  1  1918 
($5,000  yearly  beginning  in  1918) 
4!4s  -.-  5,000- -Mch  1  '17-'21 
5s  07  J-D  10,683r-Mar  1  '27-'28 
4 Ms  ---  70.000. -Jail  1  •24-'39 
4s  ..-         9,000r.Dec   1    '29-'30 

4)^s        ...     (16,000--Aug  1  '26-'41 

\30,,500 Aug  1  1942 

4J^s        ...        5,000 Apr   1  1923 

4.60s      ...      16,500-.  Apr  1   '28-'43 

Sewer  Bonds. 
5J^s      ...    $110.000. .Jan   1    '16-'37 
4.60s       ...    125,000-.  Jan   1    ',39-63 
5Ms        ...        1,140-. Jan   1    '16-'.34 
4.60s      --.         1,680- -Jan   1   '36-'63 

Refunding  Sewer  Bonds. 

5s  ..-      $6.000 Jan    1  1916 

5s  ...         1,500. .Jan   1    '16-'18 

53^s        ...        5,000. .Jan   1   •31-'35 

Tax-Map  Bonds. 
5Hii        ...      .S3.500--Oct   1    '18-'24 
BOND.  DEBT  Jan  1  1915-.S635,354 
Assess,  val.  '14  real  est 7,643,4,50 

INTEREST  on  $9,800  and  $9,000 
bonds  due  1927  and  1928  at  office  of 
State  Comptroller;  on  $9,000  issue 
due  1929  and  1930  at  the  Warwick 
Sav.  Bank;  on  $83,200  issue  at  the 
Jefferson  Co.  Sav.  Bank  in  Water- 
town;  on  the  ditch  and  drain  bonds  at 
the  First  Nat.  Bank  of  Mt.  Vernon: 
other  loans  Mt.  Vernon  Trust  Co. 


EASTHAMPTON. 

This  town  is  in  Suffolk  County. 

Highway  Bonds. 
4s  '00  M-S  $55,000. -Mch  1  '16-'26 
BOND.  DEBT  May  5  1915-$55.000 
Total  assessed  val.  1914-- -4,808.495 
Tax  rate  (per  $1,000)  1914.. -$12. .50 
Population  1910.  4.722;    1915.  5.164 

INT.  at  Easthampton  Nat.  Bank 

EAST  ROCHESTER. 

This  village  is  in  Monroe  Countv. 
Inc.  1906.     Population  1915,  3,471. 

Main  Street  Impt.  Bonds. 
4.70s'15M-S  $38, 100. -$4,000  yearly 

Water-Plant  Purchase. 
4s  g  '09  J-J     $94, 300c- -Jan  1  '16-'3S 

Sewer  Bonds. 
4.10g'09  J-J   $38,lS0c--Jan  1  '16-'38 

4.70.s'15M-S       3,600 $500  yearly 

BOND.  DEBT  Oct  1915---$132,480 
Assessed  val.  (H  act.)  '15.-1,983,588 
Village  tax  (per  $1,000)  '15. --$12. 60 

INTEREST  payable  at  the  Nat. 
Bank  of  Commerce  in  Rochester. 


ERIE  COUNTY. 

County  seat  is  Buffalo. 

Road  Bonds. 
3)4s  M-N  S24,500r-July  1  '16-'22 
4s  '07  J-D  210,000r-June  1  '20-',34 
4s  g  '08  J-J  295,000r-July  1  •16-'34 
4s  '09  J-D  117,000r.June  1  '24-'35 
4Ms'10J-J     235, OOOr.  July  1  '16-'36 

(See  V.  91,  p.  167,  for  maturity.) 
4}4s'll  A-O  235,000r..Oct  1  '17-'32 
4Ms'll  A-O     90.000r...Oct    1  1916 

Armory  Bonds. 
3Hs  A-O  $10, OOOr. --July  1  1916 
3Hs'05M-N  50,000r-Nov  1  •16-'20 
4s  '07  A-O  2.50, OOOr. Apr  1  •20-'29 
BOND.  DEBT  Oct  1  191.5$1  ,.526,500 
Assess,  val.  real  est.  '15.3H2,765,678 
Total  val.  '15  (2-3  act.). 390 ,682, 9 13 
State&Co.tax(per$l,000)  '15. .$4,093 
Population  in  1915 578,596 

INT.  at  Co.  Treas.  office. 


FAIRPORT. 

This  village  is  in  Monroe  County. 
Incorporated  1867. 

Water  Bonds. 
-s  ...    $43.000 

Light  Bonds. 
-s  ...    $10.000 

Sewer  Bonds. 
5s  g  13  July  $  <8.667r.  .July  1  '15-'43 
TOTAL  DEBT  May  1915. --$93,167 
Assessed  valuation  1914.-. 1,881,319 
Tax  rate  (per  $1,000)  1914._.$10.60 
Population  1910,  3.112;    1915.3.553 

INT.  at  office  of  D.   C.   Becker, 
Falrport. 


FALCONER. 

This  village  is  in  Chautauqua  Co. 
Inc.  1891      Population  '15,  2,342. 

Street  Paving  Bonds. 

4.30s'll  J-J    $6O,000c 1916-1940 

BOND.  DEBT  May  1913. ..$60,000 

Assessed  valuation  1912 956.560 

Village  tax  (per  $1,000)  1912. $10.96 

INT.  at  First  Nat.  Bk..  Falconer 


FALLSBURGH. 

This  town  is  in  Sullivan  County. 

Railroad-Aid  Bonds  Refunded. 
4s  J-J  $28. OOOr. $4. 000  yly  aft.  1921 
5s  .--         46. 000-.. $4,000  y'ly 

Highway  Bonds. 
5s  ..-      $3,750--$l,000  yearly 

Highway  &  Bridge  Ctfs. 
4s  Feb  $14,000-$!  .000  yly.  after  1916 

4s  Feb     $1,000 Feb   1  1918 

BOND.  DEBT  Oct  1  1915--$77,750 

Floating  debt 15,000 

Assess,  val.  '14,  real  estate-. 68(), 862 

Tax  rate  (per  $1,000)  1915 $48.88 

[Population  in  1915 5,760 

INT.  payable  by  N .  Y.  draft. 


EAST  SYRACUSE. 

This  village  is  in  Onondaga  County 
Inc.  1881.    Population  '15,  3,839. 

Sewer  Bonds. 

4Ms'03  July  .$55,000 Part  yearly 

3.85'05  June   25,000 Part  yearly 

4.65'07  July     10,000 Part  yearly 

Water  Bonds. 

4Ms'13  J-D   .$65.000 Part  yearly 

5s  J-D      10.000 Part  yearly 

4^s'14  M-N   15.000 Part  yearly 

BOND.  DEBT  Oct  10  '15.  .$151 .000 

Water  debt  (incl.) $89,000 

Assessed  val.  ( Real  estate  . .  1 ,426,265 

•15(Hact.)\Total 1,485,740 

Total  tax  (per  $1,000)  1915-.$18.20 

INTEREST  on  the  bonds  of  1907 
Is  payable  at  the  Trust  &  Deposit  Co. 
of  Onondaga  In  Syracuse. 

ELMIEA. 

County  seat  of  Chemung  County. 
Inc.  1864.     Pop'n  '15.  40,073. 

Mayor's  Notes. 
4}^sl2  ...    $21.000. -July  1  '16-'22 

Redemption  Bonds. 
3V4s'98  A-O  $12, OOOr.. Oct  1  '16-'27 
3>is'92  J-J  143,000r--July  '16-'21 
3Hs'01  M-S  13. OOOr- -Sept  '16-'28 
3Ms'02J-J  5,000r.-July  1  16-'20 
3Hs'02  J-J  2,500r--July  1  'le-'IS 
4s  '03  J-J  8,000r-.July  1 '16-'23 
4s  '05  M-S  17,000r-Sept  1  '16-'32 
4s  '06     M-S    29,000r-Sept  1  •16-'32 

Bridge  Bonds. 
3Hs'95  A-O$115.000r..Oct  1  •22-'25 
4s  '00     M-S     55. OOOr-. -Sept  1  1935 

City-Hall  Bonds. 
3}^s'95  A-O  $65,000r--Oct  1  •25-'27 
3HS95A-0     10,000r---Oct    11928 
3>^s'96  M-S    45.000r.Sept  1  '29-'31 

School  Bonds. 
3Hs'01  M-S  $2o,000r.--Sept  1  1926 
4Hs'll  J-D  ,50, OOOr. June  1  '16-'20 
4Hs'12  M-S  67,000r-Feb  I  '21-'29 
(Var.  amts.  yrly.;  V.  95,  p.  435.) 
4Ms'13  M-S     25.000r.Mar  I  '29-'34 

Pavement  Bonds. 
3Ms'95  M-S  $40.U00r.Novl5'28-'29 
4Hs'96  M-S  20. OOOr-. -Sept  1  1931 
4s  '96  M-S  30,000c&r-Nov  1  1932 
4!^s'13  M-S  128,500--Sept  1  '16-'33 
4J^s'14  A-O     65,000 1916-1927 

Park  Bonds. 
3Hs'01  M-S  $16.000c--.Sept  1  1926 

Floating  Debt  Bonds. 
3Ms'00  J-J     $98. OOOr.. July  16  1930 

Water-Works-Purchase  Bonds. 
4J^s'15A-O$1.500.000r-Apr  1  '16-'45 
(See  V.  100.  p.  1018,  for  maturity.) 
BOND.  DEBT   (For  waterl,500,000 

Oct.  1915 lOth.  pur-1, 109,000 

Assess,  value  real  estate--25,225,123 
Total  assessed  val  19l5...2S,027.266 
(Assessment  about  85  %  actual  value) 
City  tax  (per  $1,000)  1915 $13.31 

INTEREST  at  City  Chamber- 
lala's  office,  in  N.  Y.  exchange. 


FONDA. 

This  village  is  in  Montgomery  Co. 
Inc.  1850.   Population  1915.  1.120. 

Water  Bonds. 
4s  J-J     $23.040r-July  1  'IS-'Sl 

4s  J-J         4,480c-July  1  ■16-'22 

Paving  Bonds. 
4s  J-J     $16.560r-July  1  'le-'SS 

BOND.  DEBT  Apr  5  1915. .$45,640 

Assessed  valuation  1914 519,(597 

Tax  rate  (per  $1,000)  1914 $18.83 

INT.  payable  at  Peoples  Savings 
Bank,  Yonkers.  and  the  Nat.  Mo- 
hawk  River  Bank,   Fonda. 


FOET  EDWAED. 

This  village  is  in  Washington  Co. 
Inc.  1857.   Population  1915,  3,662. 

Sewer  Bonds. 
5s  '08     J-J     $13,000-. July  1  •16-'28 

Water  Bonds. 
5s  M-N  73,000 May     1923 

Paving  Bonds. 
5s  '08     J-J     $18,000-  July  1  'lfr-'33 

4.60sl2J-J       16,540.58 1933 

BOND.  DEBT  Oct  20  '15--S120,541 

Water  debt  (included) 73,000 

Assess,  val.  '15  real  estate- 1,225.657 

INT.  at  Ft.  Edward  Nat.  Bank. 


FORT  PLAIN. 

This  village  is  in  Montgomery  Co 
Inc.  1832.     Population  1915,  2,923. 

Water  Bonds. 
3Ks'02  July  $ll,000r-July  1  ■16-'26 
3.90s       Sept      8,000r-Sept  1   '16-'23 
4.80s'13  M-S   12. 000- --Mar  18  1918 

Refunding  Water  Bonds. 
4.80sl5J-D   $30,000 1916-1931 

Street  Paving  Bonds. 

4ks        A-O  $22.000 1916-1937 

BOND.  DEBTjWater S49.000 

Oct.  2  I915-\Paving 22.000 

Assessed  val.,  real  estate- ,1,3 17, 727 

Total  assess,  val.  1915 1,555,556 

Tax  rate  (per  $1,000)  1915 $11.34 

INT.  is  payable  on  $22,000  paving 
bonds  at  First  Nat.  Bank,  St.  Johns- 
ville:  on  $11,000  water  bonds  1916- 
1926  at  Albany  Co.  Sav.  Bank;  on 
$8,000  water  bonds  at  Oneida  Co. 
Sav.  Bank;  on  $12,000  due  1918  at 
Albany  City  Sav   Institution,  Albany 


FRANKFORT. 

This  village  is  in  Herkimer  County. 
Inc.  1862.   Population  1915.  4.213. 

Street  Bonds. 
5s  Sept    $9,000--Sept  1  '16-'17 

5s  Sept      6,000--Sept  1  •16-'21 

Water  Bonds. 
3.50s      Nov  $53, OOOr    -.1923 

Sewer  Bonds. 
|4.30s'll  Sept$60. OOOr- -Sept  1  '16-'43 
4.95s'13Sept     18.000.. Sept  1  •43-'48 
BOND.  DEBT.'Vpr2  1915-  $151,500 

Water  debt  (incl.) 53.000 

Assess,  val.  '14(85%  act.). 1.540. 116 
Tax  rate  (per  $1,000)  1914.--SI0.0O 

INT.  on  water  3J4s  In  Albany. 


FRANKFORT  UNION  FREE  SCH. 

DIST.  NO.  9. 
4}'2S,  $6,500,  assuiu.  by  N.  Y.  C.  RR. 

4.95s'13  Jan  .S44.000r 1916-1943 

TOTAL  DEBT  Oct  25  '15. .-$50,500 
Assess,  val.  '15.  real  est---l,660,182 
Tax  rate  (per  $1,000)  1915 $11.60 


:Mov..  1915. 1 


NEW  YURK-CITIES  AND  TOWNS. 


4:3 


FRANKLIN  COUNTY. 

-\1  ilone  is  the  county  seat. 

Road  Bonds. 
4Hs  M-S$4aJ,000r.Mch  1  •21-'60 
4Ms'12  Awr  33,000r--Apr  1  •17-'41 
4Hs'13  M-S  90.000r..Mch  1  '16-24 
BONO.  DEBT  Oct  30  1915  $523,000 
Asse-is  val.  "14  real  estate  12.263,524 
Total  assess,  val.  1914.. -12,895. 567 
Pop'n    1910,   45.717;      1915,   46,181 

INT.  on  bonds  of  1913  at  People's 
Nat.  Bank.  Malone:  on  others  at  City 
Nat.  Bk.,  N.  Y.,  in  N.  Y.  exchange. 


FBEDONIA. 

This  village  is  in  Chautauqua  Co 
Inc.  1829.    Population  1915,  5,328. 

Water  Bonds. 
4s  F-A   $.i5.000C-Aug  1   '16-'22 

School  Bonds. 
4s  J-D    520,000r 1916-1935 

Street  Bonds. 

4Ks'09  F-A  $18.7501- 1916-1920 

4Ms'09  F-A     14,000r 1916-1919 

5s  g  '10  F-A       8,250r.Aug  1   •16-'20 
4.80s  '13  J-J   13.360r._July  1  ■16-'23 

-s  2.000 

4.60s'15M-S     IS.OOOr.Sept  1  '16-'25 

ElectriC'Light  Bonds. 
4s  '00     J-J       S3,000r..July  1 '16-'1S 
BOND.  DEBT  Oct  1915.. .$128,430 

Water  debt  (Included) 37,500 

Sin'dng   funds 15,000 

Assess,  val.  '15  (40%  act. )-2. 135,540 
Village  tax  (per  $1,(300)  1915- -$15.00 

INTEREST  on  water  bonds  is  pay- 
able in  N.  Y.  City;  on  school  bonds  at 
the  Comptroller's  office,  Albany;  on 
other  bonds  in  Fredonia. 


FREEPOET. 

This  villas:e  is  in   Nassau  County. 
Inc.  1892.   Population  1915,  7,463. 

Light  Bonds. 
4.10s09J-J     813,000--July  1  •16-'28 
4Ks'll  J-J       10,000-. July  1  '16-'25 
3.45s      ...        4,050--July  1  '16-'24 
4s  ...        7,000--July  1  '15-'23 

4.45s'12M-S     15,000- -July  1  'le-'SO 

Fire-Apparatus  Bonds. 
4>is'll  J-J       $6,000. -July  1  •16-'27 
4s  ...        2,500--July  1  ■15-'27 

Road  Bonds. 
4Ks'll  J-J     $48,000--July  1  '16-'39 
4.45s'12M-S     15,000. .July  1  ■17-'31 

Water  Bonds. 
4.10s'09J-J       $8,000--July  1  •16-'23 
4Ms'll  J-J       lO.OOO-.July  1  '16-'25 
4.45s'12M-S       5,000. .July  1  '16-'20 
4s  ...        2,000-. July  1  '16-'19 

5s  ...      .52.500 Jan    1  1919 

BOND.  DEBT  Jan  1  1915.  $202,500 
Assessed  valuation  1915- .-5,224.188 
Tax  rate  (per  $1,000)   1915--$11.50 

INTEREST  payable  at  Freeport. 


FULTON. 

This  city  (incorp.  in  1902)  Is  in 
Oswego  County  and  Includes  the  old 
villages  of  Fulton  and  Oswego  Falls. 

6s  Sept  $8,866.38 

(•In  or  before  Sept.   1916.") 

Sewer  Bonds. 

4s  F-A  $67. 500c    1916 

4s  '05  J-J  5,000r..-Jan  1  1935 
4s  '05  J-J  15,000r.Jan  '20'25&30 
4s  '06  J-J  5,000r-..Jan  1  1936 
4s  "06  J-J  /4,000r-Jan  1  '18&'23 
\6,000r.Jan  '28  &  '33 
4s  '09  A-O  3,750r-.Apr  1  '15-'53 
4.3.5s'10J-J  20,000r-.Jan  1  '30''39 
4«s'll  F-A     16,00Or-Augl5  ■16-'31 

Stand  Pipe  Constr.  Bonds. 
4?is'13  A-O  $24 ,000- -Oct   1   '16-'23 

Bridge  Bonds. 
4.30s'llM-N$74,000r.Nov  5  •15-'41 
4.70s'13A-O     18,525.57  Oct  15  '23-40 

Water  Bonds. 
3.40s    J-D    $112,000c-June  1  •16-'29 
4  4.5sl2A-0     21.250r-Oct  25  '16-'32 

Street  Improvement. 
4s  '09     M-N  $34,00()r.May   1  '19-'35 

6s  '10     July      6,238.24 1916 

(.Subject  to  call.) 
4Hs'13M-N$50,866.23rMay  l'31-'43 
4Hs'15  J-J     /    1.262.87r-July  1  1916 
145, OOOr- July  1  '17-'25 

School  Bonds. 
4s  M-N    $6,400r-June  1  '15-'20 

4s  M-N      2.5'20r Part  yearly 

4)^s'12  ...  22,000-. .Oct  1  •20-'4l' 
4>^s'14  J-J  28.100r...July  1  1943 
BOND.  DEBT  May  1  '15  $561 ,247 

Floating    debt 58,596 

Assess,  val.  1915-. .6,005,488 

Total  tax  (per  $1,000)  "15  $32.98  and 

$35.40 
Pop'n    1910,    10,480;      1915,    11,138 

INTEREST  on  sewer  bonds  of 
1906  and  1911  payable  at  the  Citizens' 
Nat.  Bank,  Fulton:  on  sewer  bonds 
of  1910  at  U.  S.  Mtge.  &  Tr.  Co.. 
N.  Y.;  on  the  street  bonds  of  1909  at 
the  City  Chamberlain's  office. 

FULTON  COUNTY? 

County  seat  is  Johnstown. 

Highway  Improvement  Bonds. 
4s  '09  A-O  $7(),()()l)c.Feb  10  '2()-'26 
6s  '12  J-D  28.000. ..Tune  1  '16-'19 
4.3.5s'15F-A     .50.000-Feb  10  •27-'36 

Hospital  Bonds. 
5s '13     ,1-D   $12,000r.Doc  15 '16-'19 
BOND.  DEBT  Oct  1915.     $110,000 
Total   !u>!.sesscd  val.  1914.  .  17,302,397 
Population   in    1915-.. 45,626 

INT    at   Peoples   Bk. .Johnstown. 


GEDDES. 

A  town  (P.  O.  8olvay)  in  Onondaga 
Co.     Population  in  1915.  6,7.39. 
4Hs'l2  F-A   $60. 000..  Feb   1    'l6-'34 

Bridge  St.  Hxten.  Bonds. 
5s  '13      F-A   $27 .000-. Sept  1  •3.5-'43 
BOND.  DEBT  May  1  '15. ..$87 ,000 
Assessed  value,  real,  191 1. .6,659,249 

Total  valuation  1911 7,324,249 

Tax  rate  (per  $1,000)  1913 $8.10 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 


OEDDES  UN.  FR.  SCH.  DIS.N0.2 

A  district  (!'.  O.  Holvay)  in  Onon- 
daga County.  I'op.  1913(cst.).  6.000. 
4Hs  J  D  $35,000r. -.$2,000  yly 
4Hs'I2  A-O   148,000c.. Oct  1    I5-'38 


4}^s'13  A-O     60,000.. Oct   1   'l6-'35 

4J^s'14  ---    J   3,000 Oct    1  1935 

112.000. -Oct  1  '36-'38 
TOTAL  DEBT  Oct  1915- -  $260,000 
Assessed  vain  1915  (est).. 6,953 ,670 
Tax  rate  (per  $1 ,000)  '15  (est.).S9.87 
INT.  on  tlie,$35.000  4Hs  at  S.vra- 
cu.se  Trust  Co.;  on  others  at  Chase 
Nat.  Bank,  N.  Y. 


GENESEO. 

This   village   is   in   Livingston   Co. 
Inc.  1872.   Population  in  1915,  2,239 

Water  Bonds. 
3Hs        July  $25, 000c. ..June  1  1917 
4.60s'12July      4.000 1916-1917 

Town-Hall  Building  Bonds. 
4Hs'07  July  $12,000r.July  1  ■16-'27 

Paving  Bonds. 
4Hs'll  Oct      .'$9.600-.-Oct  1  •16-'21 
BOND.  DEBT  Oct  1  1915.    $.50,600 

Water  debt  (included) 29,000 

Assessed  val.'15/real    est..  1,32 1,360 

(85%  actual)  1- total 2,349.005 

Total  tax  rate(per  $1,000)  '15. .$9.44 


GENEVA. 

This  city  is  in  Ontario  County 
Inc.  Jan    I  '98.    Popula.  '15,  13,23-'. 

Refunding  Bonds. 
5s  '14     ...      $7,500 1916-1930 

Special  Appropriation  Bonds. 
4i^s'12  A-O  $40.000o 1925-1929 

Public  Impt.  Bonds. 

4i^s'12  A-O     $4,.500c 1925-1932 

4J^s'12  A-O        l,200r.l915,  '19&'22 

Local  Impt.  Bonds. 
5s  '15     ...      $8,000. -Apr  1   '16-'25 

Street  Bonds. 
3Ms'99  A-O  $10, OOOr.. Apr  1  '16-'19 
3Ms'00  A-O  16, OOOr-. Apr  1  •14-'20 
3Hs'01  A-O  5,250r..Aprl  '16-'21 
3Ms'02  A-O  15, OOOr.. Apr  1  •14-'22 
4s  '03  A-O  10.800r---Apr  l']6-'23 
4s  '04  A-O  17,000r--Apr  1  ■14-'24 
4s  '05  A-O  10,000r..Apr  1  '16-'25 
4s  '09     A-O     42,000r  --Apr  l'16-'29 

.s  '09     498.64 

-s  '10     47,502.12 

Fire-Department  Bonds. 
4s  '06     A-O     $2,000r.-Apr  1  '16-'17 

Lake  Front  Bonds. 
.s  $14,000 

City-Hall  Bonds. 
4s  '09     A-O  $4. OOOr-.. Apr  1  '16-'17 
5s  '13     A-O     72,000 1916-1933 

Water  Bonds. 
4s  '96     A-O$140,000c-.Oct   26  1926 
4Hs'll  A-O     50,000c. Apr   1   '2.3-'31 
4Hs'll  A-O     62,000c..Apr  1  '19-'23 
4Ms'll  A-O     18,500 

Sewer  Bonds. 
4s  '96     A-O  $88,000c-..Sept  1  1916 
TOT.  BD.  DT.  Jan  1  1913. -$881, 764 

Sinking   fund 57,536 

Assessed  valuation  1912. ..9,376,689 
Tax  rate  (per  $1,000)  1911.  .$14. 52  H 

INTEREST  is  payable  part  at  the 
City  Treasurer's  office,  part  at  the 
Nat.  Bank  of  America  and  part  at  the 
Nat.  Bank  of  Commerce,  New  York. 

?JS 

GERMAN  FLATTS  UNION  FREE 

SCHOOL  DISTRICT  NO.  1. 

This   district    (P.    O.    Iliou)    is   in 
Herkimer  County. 
4s  J-J    $19,000--$2,500  yearly 

High  School  Bonds. 
4Hs'13  J-J     $95.000r..Jan  1  •18-'48 
TOTAL  DEBT  Oct  9  1915-  $114,000 

Assessed  valuation  1915 4,429,195 

Tax  rate  (per  $1,000)  1915---$11.05 

INT.  at  Ilion  Nat.  Bank  in  New 
York  exchange. 


GERMANFLATTS  UN.  FR.  S.  D.  2. 

P.  O.  Mohawk,  Herkimer  County. 
5s  '14  M-N$39,000-.Nov  1  '16-'54 
BOND.  DEBT  Oct  1915..  .$48,000 
Assess,  val.  1915,  real  est..  1,1 23 ,000 
Tax  rate  (per  $1,000)  1915- ..$14.00 

INT.  at  Nat.  Mohawk  Valley  Bk 
n  N.  Y.  exchange. 


GHENT  &  CHATHAM  (TOWNS) 
UNION  FR.  SCH.  DIST.  NO.  1. 

P.  O.  Cyhatham,  (Columbia  County. 
4Hs'14  A-O  $74,500- -Oct  1  '16-'54 
(See  V.  100.  p.  68.  for  maturity.) 
BOND.  DEBT  Oct  12  '15-  $74,500 
Assessed  valua-freal  estate.  1,1 14, 550 

tion  1915...\total 1,800,671 

Tax  rate  (per  $1,000)  1915- -.$12.22 

INT.  at  U.  S.  M.  &  Tr.  Co.,  N.Y. 


GLEN  COVE  SEWER  DISTRICT. 

Situated  in  Town  of  Oyster  Bay. 

Sewer  Bonds. 
4Hs'12  M-S  $150. 000. Sept  3  '17-'39 
BOND.  DEBT  Oct  4  1915.  $1,50,000 
Assessed  valuation  1915. ..7, 000 ,000 
Tax  rate  (per  $1,000)  1915 -$3.10 


GLENS  FALLS. 

This   city    is    in    Wari-en    County. 
Inc.  1839.    Population  1915.  16,323 

Judgment   Funding  Bonds. 
5s  M-N$I2,500 

Bridge  Con.<truction  Bonds. 
'i'A^'i-i  M-N.S  15.000. May  1  •34-'37 

Refunding  Bonds. 
4Hs'09  Fob  $10,000c 1916 

Sewer  Refunding  Bonds. 
U^s'12  F-A  $117,000-Aug3ri7-'28 

Water  Bonds. 

4s  '91      J-J     $10.0000 1916-1917 

4Ms'()!)  J-J       .50. 000c. July  1  '16-'20 

Village  Hall  Bonds. 
3  Hs'OO  J-n    $36.000c  Y'ly  to  J'ne'29 
BOND.  DEBT  Oct  13  '15.  $277,850 

Water  bonds  (incl.).- 60.000 

/Wscss.  val.  '15  {',i  act.)-._9.418.4>^0 
A.ssessed  value,  real  ostate-9,298.305 
City  tax  (per  $1,000)  1915 $14.85 

INTEREST  payable  In  Glens  Falls 


GLOVERSVILLE. 

Gloversville  is  in   Fulton  County 
Incorp.  a  city  Mch.  19  1890,  having 
theretofore  formed  part  of  the  town 
of  Johnstown. 


Local  Improvement  Bonds. 

4Ks        ---    .$77,700-. Feb   1   '16-'20 

Bridge  Bonds. 
4>^s'l2  -M-N    18, 500c. Nov  1  '16-'36 

Water  Loan. 
3!.$s'92J-D    $50, 000c -..Dec    11917 
4>^s'13  J-D     50,000c.June  19 '20-29 

Deficiency  &  Refunding    Bonds 
4s  '97     M-N  $28,000r...May  1  1922 

Deficiency  Bonds. 
4>^s'14  J-D   $27,500--June  1  '16-'28 

Sch.  BIdg.  Const.  (Board  Educ.) 
43^s        ---    .$77,000--Oct   1    '16-'31 

Fire  Department  Bonds. 
3}4s'02  Aug  $25,OO0r---Aug   I  1932 

Refunding  Railroad  Bonds. 

3Hs'97  F-A  $27,0O0i----Feb    1  1917 

4Hs'll  Apr     10,000c.Apr  1'16&'18 

4Hs'13  Apr     15,000r.Apr   1    '17-'21 

($5,000  payable  every  two   years.) 

4iiiS'15  A-O    ($4,000 Apr   1  1920 

1 10,000..  Apr  1  '22-'23 

Sewer  Bonds. 
4s  '05     M-N  $250, OOOr. .Nov  1  1945 
4^s'llM-N     lOO.OOOC- -May  1  1941 
TOT.  BD.  DT.  Nov  1915    $769,700 

Sinking  funds 69,4,50 

Water  debt  (included)...  100,000 
Water  sinking  fund  (incl.)  30,100 
Assess,  val.  '15  (real  est.).  8.-328,625 
Total  val.  ■15(abt.  ^  act.)  8,998,150 
Tax  rate  (per  $1,000)  1915.. .$27. 20 
Pop'n    1910,   20,642;      1915,   21,178 

INTEREST  on  water,  railroad,  de- 
ficiency, bridge  and  local  improve- 
ment bonds  payable  in  N.  Y.;  on  al 
other  issues  at  Chamberlain's  office 


GOSHEN. 

This  village  is  in  Orange  County. 
Incorporated  1809. 

Sewer  Bonds. 

4Hs        F-A$100.000 

BOND.  DEBT  Oct  1915--  $139, .500 
Assessed  valua-freal  estate.  1,558.000 

tion  1915---\total 1,757,460 

Tax  rate  (per  $1,000)  1915---$12.46 
Population  1910  3,081;     1915,  3,511 


G0SHENUN.fr.  SCH.  DIS.  NO.  8. 

This  district  is  in  Orange  County. 
4Hs'10J-D.$47.812.,50cJ'nel5'16-'30i 
TOTAL  DEBT  Oct  2  1915-     $51 .000  j 
Assess,  val.  '15/real  estate.  1,287, 475  | 

(1-3  actual)-! total 1,436, 100  | 

School  tax  (per  $1,000)  1915. -$13.68 
Population  in  1914  (est.) 3,500 

INT.    at  Goshen  National  Bank. 


GREENE  COUNTY. 

Catskill  is  the  county  seat. 

Court  House  &  Jail  Bonds. 

;$  120,000c.  Feb  1  •16-'27 
4s  '08  F-A\  8,000c- -Feb  1  1928 
4s  '10  F-A  30,000c. Feb  1  •29-'31 
4s  '11      F-A     10. 000c. -.Feb    1  1933 

Refunding  Bonds. 
4s  '11      F-A  $10. 000c. --Feb    1  1932 

Road  Bonds. 
4s  '11  P-A  $35,000c-Feb  1  '16-'20 
4s  '11  F-A  5,000c. ..Feb  1  1934 
4s  '12  F-A  52.500c. Feb  1  '34-'39 
f  3,000c--.Mar  1  1939 
4s  '15  M-S  no,OOOc---Mar  1  1940 
I   4, 500c.. -Mar  I  1941 

Turnpike  Bonds. 
3!^s01  PA     $6.000c-Peb   1   •16-'18 
BOND.  DEBT  May  1  '15    $276,500 
Assess,  val.  '14  (M  act). -13, 074, 083 
Pop'n    1910,   30,214;      1915,   30,091 

INT.  at  County  Treasurer's  office. 


GOUVERNEUR. 

This  village  is  in  St.  Lawrence 
Co.  Inc.  Sept.  1850.  Pop. '15.  4,164. 

Street-Improvement  Bonds. 
4J^s'12  A-O     $5.600r-.Oct  1  •16-'22 

Water-Works  Refund.  Bonds. 
4!<s'10J-J     $35,000c-July  1  '16  '32 
BOND.  DEBT  Oct  9  1915.     $40,600 

Water  debt  (includei) 35,000 

Assessed  val.,  real,  '15 1,827.818 

Total  val. '15  (2-3  act.) 2,029.255 

Tax  rate  (per  $1,000)  1915 $8-13 

INT.  on  4)-2S  at  First  Nat.  Bank, 
Gouverneur;  on  4l4s  at  Hanover 
Nat.  Nank,  New  York. 


HALFMOON  AND  STILLWATER 

(TOWNS)    UNION   FREE   SCH. 

DIST.  NO.  10. 

P.  O.  address  Mechanicville. 

4J4s'13  J-D$140.000c-Dec   I   '16-'45 

BOND.  DEBT  Apr  1915.-  $174,850 

Assessed  valuation  1914 3,5»6,000 

Tax  rate  (per  $1,000)  for  1914.$12.75 
Population  in  1914  (est) 8..500 

HAMBURG  UNION  FREE   SCH. 
DIST.  NO.  1. 

This  district  is  in  Erie  Countv 
4^g'10.J-J  $42, OOOr -.Jan  1  '16-'.39 
BOND.  DEBT  Oct  7  1915.  $42,000 
Ass'd  val.  '15,  real  estate. .3. 265, 184 
(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1915.  ..$5.97 
Population  in  1915  (est.) 3.500 

INT.  at  Hanover  Nat.  Bk,,  N.  Y 

HAMILTON  COUNTY. 

Lake  Pleasant  is  the  County  seat 

Funding  Bonds. 
5s  '10     J-D$125,OO0c.June  1  '21-'40 
BOND.  DEBT  Dec  1914. ..$125,000 

Assessed  valuation  1914.  ..4,924.931 
Tax  rate  (per  $1,000)  1914.. .$12. 00 
Population  1910,  4,373;  1915,  4,491 
l.VTEREST  at  Northville  Bank 
In  New  York  exchange. 

HARRIETSTOWN  UNION  FREE 
SCH.  DIST.  NO.  1. 

This  district  is  in  Franklin  County. 
4Hs'09  A-O  $29, OOOr- -Apr  1  •16-'44 
4Hs  J-J  4..500r--Jan  1  '16-'24 
4Hs'09  J-J  12,000r-.July  1  '16-'27 
5s  '13  M-S  26,000. -Sept  1  •16-'41 
BOND.  DEBT  Sept  21  '12.    $54,000 

Sinking  fund 5,000 

As.se.s.sed  val.  '12  (1-5  act.). 1,861,448 
School  tax  (per  $1,000)  1910. .$19. 10 
Population  in  1912  (est.) 5,500 

INT.  payable  at  Adirondack  Nat. 
Bank,  Saranac  Lake,  in  N.  Y.  exch. 


GRANVILLE. 

This  village  is  in  Washington  Co. 
Incorporated  1885. 

Highway  Bonds. 

.5s  '13     Sept  $28.700 1915-1943 

5s  '14     Sept    17,400r.Sept  7  '16-'44 

Water  Bonds. 

4^s        Jan    .$31,000r 1916-1946 

BOND.  DEBT  May  1915. -.$78,700 

Floating  debt 4 ,000 

Assessed  val.  '14  (2-3  act.). 1,220,000 
Village  tax  (per -SI  .000)  1914-.--«9.00 
Population  1910,  3,920;    1915,  3,890 

INT.     payable     in     Granville     at 
Farmers'  Nat.  Bank. 


GREENBURGH. 

This  town  is  in  Westchester  Co. 

Qrade-Crossing  Elimination. 
4J<s'15  J-J     $25.000 1940 

Assessment  /Hap  Bonds. 
4'4s        --.    $30.000 1919-1924 

Refunding  Bonds. 
4)2S        ...  (.$84 .000 --Apr  1   '16-'43 

1   23,000 Apr   1  1944 

4'As        ---      25.000 1919-1943 

Highway    Improvement    Bonds 
4s  ...  $16l,500$8,000y'lyMay 

4s  ---      34, 000..  Aug  1  •16-'32 

4!<.s'll  --.     138.000r..Feb  1  '16-'3H 
5i4s        ...       /     471. 96-. -Aug  1916 
19,000-. -Aug     '17-'25 

Hartsdale  Water  Bonds. 
4.40s       --.    $27.000. .Aug  1  '17-'31 

Water  District  Bonds. 
-s  '15      -..      $4 ,,500 

Funding  Bonds. 
4s  '04      F-A  $79,O00r.--Aug  1   1924 

Elmsford  Drainage  Bonds. 
4Hs'09  ---   $73,000-..Oct  6 '16-'31 
4.8.5s'  lOA-O       7 ,200- .$450  yly  Oct  6 
BOND.  DEBT  .Ian  1  '15--. $691. 622 
Ass'd  val.  '14,  real  cstate-43,197.000 

Tax  rate  (per$1.000)  1911 $15.00 

Pop'n    1910,    23,193;      1915,    26,188 

GREENBURGH  UNION  FREE 
SCHOOL  DIST.  NO.  2. 

4Hs'10  J-J  Sl,50,l)()0c-.Jan  1  '16-'47 
4Hs'12  J-J  U.OOOc.Jan  1  ■16-'26 
BOND.  DEBT  Oct  1  1915  $171,000 
A.ss'd  val.  '15.  real  estatO-1 1,258,676 
School  tax  (per  $1,000)  1914. ..$4.41 
INTEREST  payable  at  Irvlngton 
Nat.  Bank  in  New  York  exchange. 


GREENBURGH  UN.FR.DIS.no. 4. 

4i-^s'll  J-J     $|S.OO()c-.Jan  I  •17-'40 

4s  .I-J       48.000 1916-1939 

Assess,  val.  '15  (2-3  act.). .5,784,730 
.School  tax  (per  $1,000)  1915. $7 .03 'i 

Population  1914  (est.) 5,530 

BOND.  DEBT  Oct  1915..     $96,000 

INTEREST  at  First  Nat.  Bank  of 

Hastlnes-on-llud.son  In  N.  Y.  exch. 


HARRISON. 

This  town  is  in  Westchester  Co. 

Sidewalk  Improvement  Bonds. 
5s  ...    $15.729 Part  yearly 

Sewer-Improvement  Bonds. 
4Ks        ..-$225,000 1916-1924 

Highway  Bonds. 
4s  J-D    $10,000r.-Apr  1  '16-'25 

43  J-D        3,000r.-Apr  1  •16-'18 

4s  J-D        2, OOOr. Apr  1  '23  &'25 

4!-2s'07  J-D    147,000r-June  1  '16-'36 

4^is        ...    100, OOOr 1925-1944 

4Hs        ---        7, 000.. $1,000  .yearly 
4Ms        ...        2.080 1916-1919 

Water  Supply  Bonds. 

5s  -..      $9,000 1944 

■i'^is       ...      42,000-$3,000yly.  aft. 

1917 
BOND.  DEBT  Jan  1  1915-  $.575,309 
Assessed  val.  '14,  real  est.. 6, 497, 571 
Tax  rate  (per  SI, 000)  1^11  .$12.00 
Population  1910.  4,226;    1915,  5,081 

INT.  at  Rye  Nat.  Bank  of  Rye. 


HASTINGS  ON  HUDSON. 

This  village  is  in   Westchester  Co. 
Inc.   1879.     Population  1915,  5,461. 

Sewer  Bonds. 

4Ms      ---      $3-<,400r 1916-1939 

5s  '13     ---        9.600 1916-1939 

Street  Bonds. 

4.30s      J-J     $33,000 July  •16-"26 

5s  '13     J-J       30,000.. July  1  'U-'Sti 

Park  Bonds. 

5s  ...    $28,500 1916-1934 

BOND.  DEBT   May    15.-  $151,000 

As.se.ss.  val.  1913  (est) 4,150,000 

Tax  rate  (per  $1,000)  1913 $  9.50 

INT.    on    $2,000   sewer   bonds    at 
office  of  Village  Treas.;   on  others  a 
First  Nat.  Bank.    Hastings-on-Hud. 


HAVERSTRAW. 

Thi.s  viUas^e  is  in  Rockland  County. 
Inc.   18.54.     Population   1915.  5,418. 

Sewer  Bonds. 
4.12s'09  J-J  $5l,0J0c-Sept  1  •15-'.37 
4!4s'12  Sept  7,O0OC-Sept  1  •16-'22 
TOTAL  DEBT  Apr  15  15.  $62,000 
A.sscssed  valuation  1914. .  .2, .500, 000 
Total  tax  (per  $1,000)  1914. .  .$15.65 

INT.  at  People's  Bk.,  Haverstraw. 

HAVERSTRAW     UNION     FREE 
SCHOOL  DISTRICT  NO.  1. 

.5s  '10  J-D  $41.2501-.  V'ly  on  Dec  1 
BOND.  DEBT  .Vpr  2  15..  $41 .2.50 
Assess,  val.  '14  (60%  act.). 2, 490, 225 
School  ta.\  (per  $1 ,000)  1914.  .$1  i  .25 

Population  In  1914  (est.) 7.000 

INT.  at  People's  Bk.,  Haverstraw. 

HEMPSTEAD,  VILLAGE. 

This  village  is  in   Nassau  County. 
Inc.   1853.     Population   1915.  6.073 

Street   Bonds. 
.s  -..      «J.000 

Sewer  Bonds. 
4  yosll  J-J  $2.">O,O0;)r.July  1  '10-'49 

Building  Bonds. 
4.20s'll  J-J    S24.0J0r..July  1  "lO-.Sl 

Park  Bonds. 
4.20s'llJ-J      $5.400r.July  1  •16-'19 

Water  Bonds. 
3>is        ...    .$47,400 
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HEMPSTEAD  VILLAGE  ^Concl.) 
BOND.  DEBT/For  water,     S47,400 
Oct  1  1915- -(Other  purp    283,400 

Sinking  funds 7,000 

Assess,  val.,  real  estate 3,968,295 

Total  assessed  val.  1915-. -4,244,845 
VUlagetax  (per  51.000)  1915..S16.00 


HEMPSTEAD.  TOWN. 

Hempstead  (inc.  April  17  1784)  Is 
now  in  Nassau  Co.,  but  was  formerly 
In  Queens  Co.,  then  Inoludirtg  Far 
Rockaway,  Hempstead,  Inwood. 
Lawrence,  Rockaway  Beach  and  Sea- 
ford  villages.  On  Jan.  1  1898  that 
portion  ol  the  town  lying  "westerly  ol 
a  straight  line  drawn  from  the  south- 
easterly point  of  the  town  of  Flushing 
through  the  middle  of  the  channel 
between  Rockaway  Beach  and  Shel- 
ter Island,  in  the  county  of  Queens, 
to  the  Atlantic  Ocean,"  became  part 
of  New  York  City,  under  the  Greater 
New  York  Charter.  This  boundary 
was  changed  by  the  Legislature  in 
April  ,1899,  and  the  new  boundary  Is 
that  portion  of  the  old  town  of  Hemp- 
stead "bounded  on  the  east  and  north 
by  the  east  and  north  bounds  of  the 
former  village  of  Far  Rockaway.  and 
on  the  east  by  a  line  drawn  due 
north  from  the  northwest  corner  of 
said  village  to  the  south  line  of  the 
town  of  Jamaica,  as  it  existed  on  the 
thlrty-flrst  day  of  December  1897." 
The  bonds  given  below  are  those  re- 
maining as  a  debt  against  the  town 
after  assigning  to  New  York  City  the 
portion  belonging  to  it  according  to  a 
decision  of  the  Supreme  Court  of  the 
Third  Judicial  District  at  Albany 
Dec.  9  1899.     See  V.  09,  p.  1357. 

Road  Bonds. 
4s  '93     J-J  $293, OOOc&r. July  1  1923 

Almshouse  Bonds. 
4Hg'll  M-S  $22,000r-M&S  1  •ir>-'2(j 
BOND.  DEBT  Oct  1  1915    .$315,000 
Assessed  valuation,  real.  .65, 201. 302 

Assessed  val..  personal 750.350 

Special  franchises 1,193 .985 

Total  val.  '15  (65%  act.). 67, 145.637 

Total  tax  (per  $1,000)  1913 $9. 20 

Pqpula'n  1910,  44,297;  1915,  63,291 

INT.  on  road  bonds  at  First  Nat. 
Bank.  Hempstead;  on  almshouse 
bonds  at  Town  Clerk's  office. 


HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  1. 

4.33s'll  A-O  $44, 000-.. Oct  2  "le-'Sl 
3.99s'09J-D     46,750r 

4.33S-11F-A      lO.OOOr 

BOND.  DEBT  Oct  1915-.  $100,750 
Assess,  val.  '15  (H  act.). ..5,440.000 
School  tax  (per  $1,000)1915--$1 1.10 

Population  in  1915  (est.) 7,020 

INT.  at  Hempstead  Bank. 

HEMPSTEAD  UN.  FE.  S.  D.  NO.  8. 

43^s'15  J-J  /.$34.000...Jan  1  ■25-'41 

1     1,000 Jan    1  1942 

BOND.  DEBT  Aug  1915..  $50,500 
Assessed  valuation  1914...  1,091 ,235 

School  tax  (per  $1,000) $9.50 

INT.  at  First  Nat.  Bank,  Freeport, 
in  New  York  exchange. 

HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  9. 

P.  O.  Freeport. 
4s  '02  J-J  $14, 000c. -Jan  1  '16-'22 
4s  '07  J-J  32,775r.  Jan  1  '16-"34 
4.10s '09 J-J  43,000r.Jan  1  •20-'54 
4J^s'l?  J-J  70,000--Jan  1  •29-'46 
4Hs"13  J-J  12.000. .Jan  1  •24-'29 
BOND.  DEBT  Oct  16  '15.  $171,775 
Assessed  val.  "15  (H  act.). 5.924,247 
School  tax  (per  $1,000)   1915. $11. 50 

INT.  at  First  Nat.  Bk..  Freeport. 

HEMPSTEAD  UNION  FEEE  SCH. 
DIST.  NO.  11. 

Dist.  No.  28  (Long  Beach)  created 
out  of  No.  11  is  responsible  for 
72.555%  of  the  $48,000  debt  re- 
ported below.  The  ass^ssad  valua- 
tion given  below  is  that  of  Dist. 
No.   11  only. 

4.20'09  J-J  $34,000. .July  1  '.6-'19 
3.45s  .T-J  3,000. -.Ian  1  •16-'18 
BOND.  DEBT  Oct  1915-.     $37,000 

Assess,  val.  1914 2,563.323 

School  tax  (per  $1,000)  '14 $6,00 

INT.  at  Bank  of  Rockville  Centre. 


HEMPSTEAD  UNION  FEEE  SCH. 
DIST.  NO.  15. 

5s  '10     M-N  $136,800r.May  1  '16-'34 

58  --.         16.320r 1930 

4^s'12  M-S  125,000r.Sept  1  '17-'41 
BOND.  DEBT  Apr  3 '15..  $285,320 

Assessed  valuation  1914 8,010,945 

School  tax   (per  $1,000)   1913. $10. 80 
Population  in  1914  (est.) 7.000 

HEMPSTEAD  UNION  FEEE  SCH. 
DISTEICT  NO.   17. 

4k'S'12  A-O  (.Sl,12,5r..Apr  10  1916 
l32,000r_Apr  10  '17-'48 
TOTAL  DEBT  Oct  23  '15.  .$33,125 
Assess,  val.  '15,  real  estate.  1,058, 852 
Achool  tax  (per  $1,000)  1915-.$6.50 
Population  in  1915  (est.) 800 


BOND.  DEBT  Oct  25 '15.     .593,500 

Assessed  valuation  1915 3,577,590 

School  tax  (per  $1,000)  1915--$11.60 

INT.  at  Bank  of  Kockvillo  Centre, 

Far  KockawayBk.  and  UnionSav.Bk. 

of  Patchogue  and  Ellenville  Sav.  Bk. 

HEMPSTEAD  UNION  FEEE 

SCHOOL  DISTEICT  NO.   24. 

5s  '13  ...  $24,000. .July  1  •18-'41 
4)^s'07  ...  24,000r..Jan  1  '16 -'27 
BO-MD.  DEBT  Oct  1914..     $50,000 

Certificate  debt. 7.500 

Assessed  valuation  1913 1,401,115 

School  tax  (per  $1,000)  1913..  .$8.50 
INT  on  the  4  Hs  payable  at  the 
Lynbrook  Nat.  Bank  and  Pough- 
keepsie  Savings  Bank;  on  the  5s  of 
1913  at  Bank  of  Kockville  Centre.      . 


HEMPSTEAD  UNION  FEEE  SCH. 
DIST.  NO.  20. 

4.20S-10  J-J  $33,000r..Jan  1  '16-'4.S 
5s  J-J         6,000c-July  1  '15-'27 

4s  J-J         9,500r.Dec31  •16-'34 

BOND.  DEBT  Apr  1915 $49,000 

Assessed  valuation  1914-. -2,159.538 
School  tax  (per  51,000)  1914-. $12.00 
INT.  payable  at  L.  1.  City  Bank, 
Rockville  Centre  Bank.  Oswego 
Bank  and  Greenburg  Bank. 


HEEKIMEE. 

This  village  is  In  Herklmcrr  County. 
Inc.   1870.     Population  1915.  9.580. 

Paving  Bonds. 
4.10s'09  F-A  $12,000c-Feb   1    'lO-'ig 

4!^s'10A-O'     2,000 Oct    11916 

4s  '08  J-J  3 r, 000c. July  1  'lO-'SS 
4>is  2.759. 26. $1,000  yrly.  Feb.  1 
4.20s  1.6.50. 21. $1,000  yrly.  Jan.  7 
5S13M-S  2.801.62$1.400y'ly  Sept20 
58  '14     ---        2,387 .36. $800  yearly 

Sewer  Bonds. 
4s  '03     M-S  $13.000c.Sept  1  '16-'28 
4Hs'14  May    28,500.. May  1  '16-'44 
4.55s'15--.      30,000 1916-1945 

Improvement  Bonds. 
4)is'03  M-N$lS.000c.Nov  1  '16-'27 

Refunding  Bonds. 
5s  '13     F-A  $2-!,500..Aug  1  '16-'43 

Bridge  Bonds. 
4.60s' 130ct  $65 ,000.. $1,500  yearly 
BOND.  DEBT  Oct  30  '15.  $194,098 
Assessed  val.  '15,  real  est.. 4,475, 928 
Total  assessed  val.  1915. ..4. 772. 869 
Tax  rate  (per  $1,000)  1915. ..$10.00 

HEEKIMEE  UNION  FEEE  SCH. 
DIST.  NO.  I. 

4s  '07  J-J  $27,000c-July  1  •16-'42 
4s  J-J         6. 000.. July  1  •16-'21 

5s  J-J         O.OOO-.July  1  '16-'24 

4.30s'12J-J       88,000 1916-1946 

iVis-n  J-J  10.000.. July  1  •16-'25 
4^^s'15A-0  9,000-. July  1  '17-'25 
BOND.  DEBT  Oct  22  '15.  $149,000 
Assess,  val.  "15,  real  est... 4, 20 1,607 
Total  val.  '15  ( 5i  actual). -4,422,032 
School  tax  (per  $1,000)  1915-. $12.31 
INT,  on  4s  payable  at  Nat.  Bank 
of  Newport;  on  5s  and  4.30s  at  Her- 
kimer  Nat.   Bank. 


HEEKIMEE  COUNTY. 

Herkimer  Is  the  county  seat. 
Highway-Improvement  Bonds. 

4s  'OS  A-O  $00,000c..Apr  1  •17-'21 
4s  '07  A-O  12,000c  ...Apr  1  1916 
4s  '08  A-O  120.000r..Apr  1  •2'2-'31 
4s  '09  A-O  60.000c.  .Apr  1  '32-'36 
4s  '11  A-O  108.0000.  Apr  1  '17-'25 
4>^s'15  A-O  102,000. .$12,000     y'ly 

beginning  1926. 
BOND.  DEBT  Apr  5  '15..  $360,000 
Assessed  valuation.  ieal..34,017.093 

Assessed  val..  personal 1,004,450 

Franchises 860,138 

Total  valuation  1914 35,881,681 

Popula'n  1910,  56,356;  1915,  64,112 
INTEREST  Is  payable  at  the  Her- 
kimer Nat.  Bank  In  N.  Y    funds. 


HOLLEY. 

This  village  is  in  Orleans 
Incorporated  1867. 

Electric-Light  Bonds. 

4s  Aug/$10,000 

1     3,000 

5s  '15     May      5,000r.Aug 

Paving  IJonds. 
4V^s'14  M-N   $8,000.. Aug 

bewer  Bonds. 
.5s            Aug  $61 ,600. -Aug 
BOND.  DEBT  Oct  20  '15. 
Assessed    valuation    1915- . 
Tax  rate  (per  $1,000)  1915. 
Population  in  1915  (est) 

INT.  at  State  Exch.  Bk. 


County. 


1920 

1921 

1   '16-'20 


1  '16-'23 

1  '16-'37 
$82,100 
.984,942 
-.$15. 94 
..-1.780 
,  Holley. 


HOOSICK  FALLS. 

This  village  is  In  Rensselaer  County. 
Inc.  Apr.  14  1827.    Po'n  '15.  5,406. 

Public-Building  Bonds. 
3.80s      M-N$16.000 Nov  1  1930 

Grading  and  Paving  Bonds. 
4.15s  g'OS  July  $42„500r.July  1  '16-32 

Water-Works  Bonds. 
4.30s'07  J-J    $60,OOOr..July  1  '16-'26 
BOND.  DEBT  Oct  1  1915-  $118,500 

Water  debt  (included) 60.000 

Asse.ssed  valua-fReal   est..  1,660. 600 

tion  1915--.lPersonal-.     481.100 
Tax  rate  (per  $1,000)  1915 $13.80 

INT.  payable  at  Hoosick  Falls. 


HEMPSTEAD  UNION  FEEE  SCH. 
DIST.  NO.  21. 

4s  '91. -J-J       $6,0()0c 1916-1920 

4s  '95.. J-J         5,000c 1916-1920 

4s  '05     J-J         2,000c 1921-1924 

4.00s'08J-J     30.000c&r.. 1921-1935 

4Hs'09J-J  500r 1916 

4^815  J-J      50,000. -Jan   1   '17-'25 


HOENELL. 

This  city  Is  In  Steuben  County. 
Name  formerly  Hornellsville,  but 
changed  by  Chap.  288,  Laws  of  1906. 
Inc.  1888.     Populationil915.  14.352. 

Bridge  Bonds. 
5s  '14     J-J     fI6,000c  July  15 '16-'23 
1   3,000c.. July  15  1924 

Park  Refunding  Bonds. 
4Ms'13  J-J     .SlO.OOOr 1916-1931 

Fire  Station  Bonds. 

4Hs'll  A-O  $36,000c    

($9,000  every  5  yrs.  from  Apr  1  '17.) 

Water  Bonds. 
3Hs        F-A  $175,000C-.Aug  1  1921 
3)^s        F-A     40,500c.Feb   1    '16-'2I 
4Hs'il       O     60,000c.  Apr  1    •16-'24 

Sewer  Bonds. 
4s        M-N    $l()0,000c. May  26 '17-26 

Paving  Bonds. 

5s  '13     .--      $9,000 1916-1921 

5s  '13     ---       (6,000--Oct   1   'le-'n 
12,850 Oct    1  1918 

Grade-Crossing  Bonds. 
4Hs'll  A-O  S34.000c,Apr  1  •21&'31 
BOND.  DEBT  Oct  1915..  $525,3.50 

Water  debt  (included) 275. .500 

Floating  debt 40 ,000 

Sinkingfund 9,502 

As.sess.  val.  ■I5fReal   est.. 6, 763. 8.50 

(about  act.).!  Total 7,422,730 

City  tax  (per  $1,000)  1915. ..$13.38 


INT.  on  water  bonds  payable  at 
Chamberlain's  office;  park  bonds  at 
Amer.  Exch.  Nat.  Bank,  N.  Y.;  park 
refunding  bonds  at  Nat.  Bank  of 
Commerce.  N.  Y.,  or  Chamberlain's 
office,  Hornell;  sewer  bonds  at  Han- 
over Nat.  Bank,  N.  Y.;  paving  bonds 
also  in  New  York. 

HUDSON.         ~ 

This  city  (incorp.  in  1785)  is  the 
county  scat  of  Columbia  County. 

Storage  Dam  &  BIdg.  Bonds. 
4Ks'14  F-A  $14,500. .Aug    1  '2.5-'27 

Cemetery  Bonds. 
4s  F-A     $2, 000c-. -Feb    1  1917 

4s  A-O       4,000c-..  April     1918 

4s  M-N     6,000c.May  1  '18-'20 

Water  Bonds. 
4s  '04     July  $125,000r.July  1  '16-'22 
4s  '05     July     50.000r..July  I '2;?-24 
4}is'15  F-A      10,000 1929 

Street-Improvement  Bonds. 
4s  Feb   $16,000c-.reb  1  '16-'23 

4s  M-S     24,000c..Mch  1  '16-'27 

4s  F-A     15,000c_.Feb     •16-'18 

4Vis'll  M-N    25,000r.-May  1  •2!-'25 

4J^s'13  J-D     27,800 1925-1930 

f   5,000 1926 

4Ks'15  F-A     10.000 1927 

ll4,000 1928 

Sewer  Bonds. 
5s  '13     May   $1  .OOOr.-.May  1  1916 

Refunding  Loan. 
4s  '09  F-A  $5,000c..-Feb  1  1918 
4s  '09  A-O  5, 000c... Apr  1  1919 
4s  '10  F-A  5,000r.-.Feb  1  1920 
4s  '10  F-A  3.200r.Feb  18 '16-'19 
4s  '10     A-O       5.000r...Apr    1  1921 

School  Bonds. 
3Hs        M-S  $l2,000r.Sept  1  •16-'21 
3HS        A-O       2.500r..Apr  1  '16-'20 

44s'13  A-O     75.000 1925-1932 

4Ks'15  F-A    flO.OOO 1925 

I   5,000 1926 

BOND.  DEBT  Oct  1915..  $438,800 

Water  debt  (incl .) 175.000 

Sinking  funds 12.743 

Assess,  val.,  real,  1915 4.885.892 

Total  val.  '15  (2-3act.) 5.510,317 

Total  tax  (per  $1,000)  1915  $30.11 -1- 
Popula'n  1910,  11,417;  1915,  11,544 

INT.  at  office  of  City  Treasurer. 

HUDSON  FALLS^ 

This  village,  formerly  Sandy  Hill, 
Is  In  Washington  Co.     Inc.  In  1810 

Sewer  Bonds. 
3HS        F-A  $37 ,500. -Aug  1   "le-'SO 
3  5is        F-A     l3.774.80Aug  1  •16-'30 

Paving  Bonds. 
4Hs        F-A  $37.400-. -Aug  1  *16-'32 
3.8s        F-A     25.006.32Aug  1  •16-'32 
BOND.  DEBT  Oct  1  '15-.  $113,681 
Assess,  val.  '15|Real   est.. 2. 067 ,4,30 

(2-3  actual ).llotal 2.190,680 

Tax  rate  (per  $1,000)  1915 $20.00 

Population  In  1915 5.585 

INT.  at  U.  S.  Mtg.  &  Tr   Co..  N.Y. 

HUNTINGTON. 

This  village  is  in  Suffolk  County. 

Sewer-System  Bonds. 

5s  '15     J-J     /$2,000 July  1  1920 

196,000. -July  1  •21-'44 
TOTAL  DEBT (?) 

INT.  at  Bank  of  Huntington  in 
N.  Y.  exchange. 

HUNTINGTON    UNION    FEEE 
SCH.  DIST.  NO.  3. 

This  district  is  In  Suffolk  County. 
4Jis'08  J-D  $94,560r-Dec  1  '16-'39 
OS  '13  M-N  .58,000r-May  1  '18-'38 
TOTAL  DEBT  Apr  7  '15--  $156,500 

Assessed  val.  1914 3.801.945 

(Assessment  abt.  1-3  to  H  act.  value) 
School  tax  (per  51,000)  1914-.$13.50 
Population  in  1914  (est.) 6.500 

INT.  payable  at  First  Nat.  Bank 
of  Huntington.  N.  Y.,  in  N.  Y.  exch. 


Water  Bonds. 

4s  J-J     $50,000r-..Jan    1  1944 

4s  '06  J-J  75,000r.-.Jan  1  1946 
4s  '07  J-J  60,OO0r..-Jan  1  1947 
4^s'0SJ-J  31,000c&r-Jan  11928 
(Subject  to  call  begin.  Jan   1    1913.) 

4s  J-J     $14,000r Jan  1  1928 

(Subject  to  call  beginning  Jan.  1  "13.) 

4s  '09     J-J        10,00(Jr Jan  1  1927 

(Subj.  to  call  beginning  July  1  1913.) 
4s  '12     J-J       50.000r-.-July  1  1927 

Sewer  Bonds. 
4s  g        J-J     .S75,000c&r.$7,500    yly 

Funding  Bonds. 
4s  '06     J-J     $35,O00c-July  1  •16-'22 

School  Bonds. 

3HS        J-J     $25,000r    1916 

3  Ms        J-J       45,000r    1929 

Creek  and  Drainage  Bonds. 
4s  '07      F-A$100,000r-Aug  1   '22-'41 
BOND.  DEBT  Oct  1  '15. $1,450,000 

Water  debt  (Included) 1.150.000 

Sinking  fund  (water) 130.668 

Assess,  val.  '15/Real   est.   9,924,810 

(M  actual)-.! Total  .--10,811.385 
Total  tax  (per  $1,000)  1915-. .$29.86 

INTEREST  on  the  $10,000  water 
4s  due  1927  and  the  4s  due  Aug.  1 
1922-1941  at  the  Ithaca  Savings 
Bank;  on  other  water  bonds  at 
Union  Trust  Co.  and  Columbia 
Trust  Co.,  New  York. 


ILION. 

This  village  Is  in  Herkimer  County 
Inc.  Apr.  1  1865.     Pop'n  1915.  8.900. 

Paving  Bonds. 
5s  '13     J-J  $135,000-. July  1  '17-'42 
-s  '15     ---      39,674.45 

Water  Bonus. 

4s     ---  5S5.000 1922 

4s     --.   54.000 $3,000  y'ly 

4Hs'15  M-N   81,000r.May  1  '18-'44 

Sewer  Bo.  ds. 
4s            ...      $1,.500-.     $500  yearly 
.s '15     ...      30,000 

Electric-Light  Bonds. 
3Hs        ...    $18,000- -$1,000  yearly 
3Hs        ...      21,000-. $1,000  yearly 
BOND.  DEBT  Oct  1915..  $444,000 

Water  debt  (included) 209,000 

Assess,  val.  '15 4,383.086 

Real  value  (est.) 6,000,000 

VUlagetax  (per  $1,000)  1914-.$41.20 

INT.  at  Ilion  Nat.  Bank  in  Ilion. 


JAMESTOWN. 

This  city  Is  in  Chautauqua  County. 
Inc.  Mch.  31  1886.   Pop.  1915,  37.780 

Bridge  Bonds. 
4Hs'10  J-J     $,50,000r...July  1  1930 

City-Hall  Bonds. 
ts  '95     M-N  $65,000r..May  15  1925 

Park  Bonds. 
4s '08     J-D    $20,OOOr..Dec   30  1938 

Paving  Loans. 
4s  09  J-D  $6.815.49r,Dec  30  '18 
4s  '09  A-O  10.579.46r.Oct  1  1919 
4s  '09  J-D  10.079. 14r. Dec  30  '19 
4Hs'10  J-D  7,319.60r.J'ne  30  '20 
4>^s'12  A-O  O.lOOr  --Oct  1  '16-'22 
4.40' 12  J-J  21.000r -July  1  ■16-'22 
5s  '13  J-J  7.200 --July  1 '16-'23 
5s    13     M-S      3,600  ..Sept  1  '16-'23 

4.40s      J-J       11.700 Part   y'ly 

5s  '15     J-J      49,641r 1916-1925 

Sewer  Bonds. 
3Hs'93  M-S  $50,OOOr-.-Mch  I  1923 
4s  '93  J-D  lll,OOOc<fer.Deo  1  1923 
4s  '97  M-N  50,000r...May  1  1917 
4s  '98  J-J  20,000r--Mch  15  1918 
3Hs'00  J-J  20.000r-.-July  1  1920 
4s  '01  J-D  25.000r---June  1  1921 
4s  '02  J-D  20.000r. . .June  1  1922 
4s  '08     J-D     42,000r..Dec    30  1928 

Refunding  Elec.  Light  Bonds. 
4s  '03     J-D  $18.400r--Dec  1  •16-'23 
4s  '01     J-D      16,000r.June  1  •16-'31 
4.60sJ-D  36,000. -Dec  1  '16-'33 

Hospital  Bonds. 
4Hs'10J-J     $50.000r.    -Jan    11930 
4Hs'll  M-S     34.666.67 Sept  1'16-'41 

Water  Bonds. 
4s  '03  A-OJ$300,000r..Mch  20  1943 
n20,000c&rMch31  '16-'23 
4Hs'13  M-N  135 ,000.. May  1  '16-'33 

Refunding  Paving  Bonds. 
4s  '05     A-O     $3,()00r..Oct  1  'le-'lS 

Paving  Certificate  Fund. 
5s  ann   $12.125.44r.atany time 

5s  '09  ann  3  454.59r  Dec30'16-'18 
OS  '09  ann  6,104.50r.Oct  1  "le-'lQ 
5s  '09  ann  5,261. 48rDec30'16-'  19 
5s  '10  ann  2.962.52r  Dec30'16-'19 
5s  '10  ann  4.885r..Oct  31  •16-'20 
4.4012  J-J  25.200r--July  1  16-22 
4Hs'12  A-O  6.300r..Octl  '16-22 
5s  '13  J-J  ll,200..July  1  •16-'23 
5s  "13  M-S  19,200-. Sept  1  •16-'23 
4.40s      J-J       17,322. 74. ..Part  y'ly 

Fire-Department  Bonds. 
4>^s'll  M-S  $26,000r.Sept  I   •16-'41 
BOND.  DEBT /For  water    $555,000 

Oct  1  1915.. loth.  purp.     850,791 

Floating  debt 60.000 

Assess,  val.  '15/Real   est.  16,797,056 

(60%  act.)..! Total  ...17,523.875 
Total  tax  (per  $1,000)  1915---$36  24 

INT.  on  water  bonds  payable  at 
U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.;  on  other 
coupon  bonds  at  Chase  Nat.  Bank, 
N.  Y.:  on  registered  bonds  at  James- 
town or  in  New  York  exchange. 


lEVINGTON. 

This  village  Is  In  Westchester  Co 
Inc.   1872.     Population  1915.  2.379 

Main  Sta.  Bonds. 
5s  '15     F-A  $28,000. -Aug  1  '20-'33 

Water  Bonds. 

4s  '07     A-O  $14, 000c   1922 

4s  '09     J-J         7,000c    1922 

4«s'll  A-O     28.000r    1930 

3.1.5s'99A-0         1,600 1916 

3}^s'99A-0       40,000c .1928 

Town-Hall  Bonds. 

3.30s'0O  J-J     .$28,l)00c 1929 

4s  .J-J         2,000 1918 

TOT.  BD.  DT.  Oct  1915..  $120,600 

Water  debt  (included) 90,600 

Assess,  val.  '15/Real   est. .5,613, 625 

(%  actual). ITotal 6,294,386 

VUlagetax  (per  $1,000)  1915-. $7,062 

INT.  at  Irvington  Nat.  Bank 

ITHACA. 

This  city  Is  in  Tompkins  County 
Inc.  1888.     Population  1915,  16.750. 

Bridge  Bonds. 
4s  J-J     S20,000r...l917  tol926 

Refunding  Water  Bonds. 
4.30s      .I-J  $698, OOOr... July  1  1927 
(Opt.  $30,000  to  $.50,000  ann.  '13-27) 
4)^8       J-J  $162,000r.--July  1  1942 


JAMESTOWN  SCHOOL  DIST. 

4s  J-J     $35, OOOr 1916-1922 

5s  '07  J-J  105, OOOr. Nov  1  '23-'36 
4Hs'll  J-D  125, OOOr. Dec  1  1916-27 
5s  '13M-N  /  9,000r..-Nov  1  1916 
1 100, OOOr- Nov  1  '17-'26 
4Hs'14  M-N  70,000r.Nov  1  16-'29 
BOND.  DEBT  Oct  1  '15.  $454,000 
Assess,  val.  real  1915-16  -17.657.746 
School  tax  (per  $1,003)  '15-'16.$13.70 

Population  in  1914  (est) 35,000 

JMT.  on  all  bonds  paid  direct  to 
holders  of  same. 


JEFFEESON  COUNTY. 

Watertown  is  the  county  seat. 

Highway  Bonds. 
48  '07     F-A  $50, OOOr. -Feb  1  '16-'25 
4s  '09     Feb     70,000r.-Feb  1  'le-'ag 
5s  '14     M-N200,000r..Apr    18  1918 

Jail  Bonds. 
4s  '09     F-A  $60. OOOr. -Feb  1  •16-'27 

Hospital  Bonds. 
4s  '11     F-A  5 15, OOOr.. Feb  1  •26-'28 
BOND.  DEBT  Apr  6 '15.    $395,000 

Assess,  val.  real  1913 45,734.767 

Total  val.  '13  (4-5  act.).. 50.44 1.712 
County  tax  (per  51,000)  1910.. 53.00 
Popula'n  1910,  80,382;  1915,  81.149 

INT.  at  office  of  Coimty  Treas. 

JOHNSTOWN^ 

This  city   is  in   Fulton   Co.     Inc. 
1895.     Population  1915.  10.688. 

Funding  Bonds. 
5s  '15     J-D   $40.000c.June  1  '16-'25 

Building-Lot  Bonds. 
5s  '07     J-D      Sl.OaOc.Deo  1 '16-'17 

RR.  Refunding  Bonds. 
4s  '07     J-D    /$3,500c.June  1  'I6-'22 
1   4, 500c-..  June  1  1923 

Water  Bonds. 
4s '95     J-D   $50,000r-Dec  1918 &'23 
4s  '98     A-O       7.500c-. Oct  1  •16-'18 
4s  '00     A-O       5,000c.  Apr  17  '16-'20 
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JOHNSTOWN  (Concluded). 
Street-Improvement  Bonds. 

5s  '12     M-S    S6,000c---Mar  1  1916 

5s '14     J-J     /21,000.July  15 '16-"18 

110,000- -.July  15  1919 

5s '14     J-D       6,000. -Dec  1   '16-18 

5s  '14     J-D      /2,000 Dec  1  1916 

12,250 Dec  1  1917 

Sewer  Bonds. 
5s  '04  Sept  $1.500o._.Sept  1  1916 
5s  '05  M-S  1.000c... Sept  1  1916 
5s  'II  M-S  /33,000c-Sept  1  '16-'26 
\20.000c-Sept  1  '27-'31 
5s '15     ---      18,000- -Dec  1  '16-'23 

School  Bonds. 
4s  '98     June  $17,500c  June  15 '16-'22 
4"^s'09  M-S    54.000c.Mar  1  '16-'29 
4!^s'10  M-N    14,000c. Aug  1   '16-'29 
BOND.  DEBT  Oct  1915.-  $283,250 

Water  debt  (included) 62,500 

Sinking  fund  (water) 28,467 

Assess,  val.  (real est.)  1915-3,543.965 

Total  val. '15  (H   act.) 4.126,964 

Tax  rate  (per $1,000)  1914... $10.20 

INT.  on  building  lot  bonds  at 
Johnstown  Bank;  on  school  bonds  of 
1909  at  First  Nat.  Bank.  N.  Y 


KENMORE. 

This  village  is  In  Erie  County.   Inc. 
1899.     Population  1915.  1.700. 

Improvement  Bonds. 
4Ms'06J-D    «24,800r-Dec   1    '16-'35 

Street  Bonds. 
4.65g'07J-J    S25, 373. -July  1  '16-'37 
5s  g  '07  M-S     24,684r-Sept  1  '16-'37 

Water  Bonds. 
5s  g  '07  M-S     $4,400r.Sept  1  '16-'37 
4.70s'10J-J         3, 240c.. Jan  1  '16- "24 
5s  '02     J-J       11, 000. -July  1  '16-'26 

Real  Estate  Purchase  Bonds. 
5s  '03     A-O     .?2,nn0.--Oct  1  '16-'23 
4.60s'llJ-J         5. 700-. Jan  1  '16-'21 

Funding  Bonds. 
4.65s'13J-D   $25,000. .Dec  1  '16-'40 

Sewer  Bonds. 
4HS11  M-S     SS,, WO   .Sept  1  •16-'25 
4J^s'15  J-J      20,000r.July  1  '20-'39 

Lighting  Bonds. 
4.70s'10J-J  $i.70()r...ran  1  '16-'24 
4Ms'13J-D  3,500.-Dec  1  '16-'22 
5s  '02  J-D  $500... Dec  15  1916 
5s '07  M-8  2,200. -Sept  1  •16-'37 
4.40s'14J-D  5.000- -June  1  '19-'26 
(GEN.  BD.  DT.  Oct  1  '15-  -     $94,699 

Assessment  debt 7(3.1,38 

Floating  debt   --       23.411 

Assess,  val.  (60%  act.) 2.436,343 

Total  tax  (per  $1,000)  1915-.   $23.15 

INT.  payable  at  Treas.  office. 


'16-'36 
'16-'37 


KINaSTON. 

This  city  is  the  capital   of  Ulster 
Co.     Inc.  1872.     Pop.  1915.  26,354. 

Qrade=Crossing  Bonds. 

4)is'15  J-J    $24,000.. July  1  '17-'23 

($6,000  in  odd  years.) 

Street  Bonds. 

4s  "09     M-S. $75, 500c. Mch  1   '16-'23 

4Ks'll  M-S     70,000c. Mch  1   '23-'29 

Municipal-Building  Bonds. 
4Hs'n  M-S  $20, 000c. Mch   1  •17-'18 

Water  Bonds. 
3Hs'96  A-O$505,000c.Apr 
4s  '97     F-A   132.000c. Feb 

Refunding  Bonds. 

38  '84     J-J     $68,000c_Jan  17  '18-'19 

[12.000. ..Mar  26  1916 

6,000... Mar  26  1917 

6,500... Mar  26  1918 

112,000... Mar  26  1919 

/20,000c-Mar  26  '20-21 

11 1,500c- -Mar  26  1922 

Board  of  Education  Bonds. 

4>is'13  A-O  $55,500r.Apr   1   'U-'IQ 

4>is'13  J-J  (   25,000r...Apr   1   1916 

ll75.000r.Apr   1   '19-'25 

4Hs'15J-D    (14,500 Junell926 

115,500 Junel  1928 

BOND.  DEBT  Oct  1915. $1,129,900 

Note  debt 4,400 

Water  debt  (included)...      637,000 

Assess,  val.  real  1914 14.316.525 

Total  val.  '14  (abt.  act.)..  15,366,919 
Total  tax  (per  $1,000)  1914.. $31.43 
INT.   on  grade-crossing  bonds  at 
Ulster  Co.  Sav.  Inst.,  Kingston. 


4Hs'14  M-S 


4>4s'15  M-S 


LACKAWANNA. 

This  city  is  in  Erie  County.     See 
West  Seneca,  page  55. 
6s  ..-    $18.000c..- 

Bridge  Improvement  Bonds. 
4Hs        --_    $25.00n-..rune  1  •17-'30 

Road-Improvement  Bonds. 
5s  '11     J-D    $96..50()r.June  1  '15-'36 
4^s'12  J-D      .55,000r.Dec   1   •15-'38 

City-Hall  and  Jail  Bonds. 
4Ms'I2  J-D    $60,0()0r.June  I  '16-'27 

TOT.  DEBT  Apr  1915 $25!). .500 

Assess,  val.  '15  (abt.  act.). 7. 456, 734 
City  tax  rate  (per  $1,000)  '15- $17.50 
Total  tax  (per  $1,000)  1913... $39.88 
Population  in  1915 20,073 

INT.  at  Lackawanna  Nat.  Bank. 

LACKAWANNA  UNION  FREE 
SCH.  DIST.  NO.  6. 

Formerly  a  school  district  of  West 
Seneca:  see  remarks  under  that  town. 

4s  '00     J-J      ,$6,000c Jan  1  1920 

4HS04J-J       10,f)17c Jan  1  1921 

5s  '05     J-J         3,000c Jan  11921 

5s  06  M-S  77, 400c... Sept  1  1931 
6s  '10  M-S  7.000c--. Sept  1  1921 
BOND.  DEBT  Apr  1914..  $104,017 
Assess,  val.  '1.3-'14(abt.act.)6,134,615 
School  tax  (per  $1,000)  '13-'14.$S.24 
Population  In  1914  (est.).  17  000 

INT.  on  4s  at  State  Comptroller's 
office;  on  4Hs  at  West  Side  Sav. 
Hank,  N.  Y.;  all  others  at  Lackawan- 
.ja  Nat.  Bank. 

LAKE  placid] 

This  village  Is  In  Essex  County. 
Inc.  1900.     Population  1915,  1  977 

Water   Bonds/4Hs $84,600 

_  .      ^,       .     15s- 22.000 

Refunding  OS 51000 

Sewer  4Hs 26,867 

5s 8  000 

Electrlc-Llght/4H8 33.600 

15s 13,200 


Fire  House  5s 2.500 

Park  4Hs 6,160 

Sidewalk5s 18,600 

Paving  5s 18,600 

Street  Improvement  5s 3,000 

(Maturity:  Refunding  bonds  1938  to 
1942:  others  1914  to  1936.) 
BOND.  DEBT  Feb  28  '15.  $276,113 
Assess,  val.  '14  (60%  act.)- 1.998.925 
Total  tax  rate(per  $1 .000)  '14-$13.20 
INT.  at  Bank  of  Lake  Placid. 


LANCASTER. 

This  village  is  In  Erie  County.  Inc. 
1847.     Population  1915.  5,094. 

Paving  Bonds. 
4.40s'llA-O   $24.000- -Apr  1   •16-'21 
4Hs'll  M-S     16.800--Sept  1  ■16-'21 
4.40s'12P-A     14,350- -Aug   1   '16-'22 
5s  '13     M-N   10,000 May  1  1923 

Sewer  Bonds. 
4.40s      A-O  S150.000c-Apr  1  '20-'49 

Water  Bonds. 

Hs  g  F-A  $17,000c&r  Aug  1  •16-'25 
BOND.  DEBT  May  26  '15.  .$234,700 
Assessed  valuation  1914--. 2,987,515 
Tax  rate  (per  $1,000)  1914... $18.46 

INT.  at  A.  B.  Leach  &.  Co..  N.Y. 


LANSINGBUBG     UNION     FREE 
SCHOOL  DIST.  NO.  1. 

While  this  district  is  now  included 
within  the  boundaries  of  the  City  of 
Troy,  the  district  organization  re- 
mains a  separate  corporation  within 
that  city  and  the  city  authorities 
have  no  jurisdiction  in  the  matters 
of  the  school  district. 
4s  J-D   $32,000c.Dec   1  •16-'31 

4}^g'08A-O  14,000r--Apr  1 '16-'29 
4Hg'10M-N85,000  ---May  1'25-'41 
TOTAL  DEBT  Oct  22  '15.  $133,000 
As.se.ss.  val.  '15(real  estate. 7.028. 565 

(85%  of  act.)ltotal 8,096,800 

School  tax  (per  $1,000)    1915. .$9.30 


LARCHMONT. 

This  village  is  In  Westchester  Co. 
Inc.  1891.     Population  1915,  2.069. 
4.90s'14J-J  600.. .Jan  1  '19-'24 

4.90s' 14J-J         3. 200... Jan  1  'lO-'Sl 

Sewer  Bonds. 
3Hs        F-A   S14,000r.Aug   1   '16-'29 
3Hs        M-N    ll.OOOr.May  1   '16-'26 
4Ms'13  M-S      7.000. -Mar  1  '18-'31 

Highway-Improvement  Bonds. 
4s  J-D    $15.000r.Dec    1   '16-'21 

4s  A-O     lO.OOOr.Apr    1   '16- "25 

S'As  M-N  15,000r.May  1  •16-'31 
4s  '06  J-J  41,000r.July  1  '15-'30 
4Jis'12A-0     50,OO0r.Apr   1   '17-'41 

Sidewalk  Bonds. 
4>is'll  M-S  $25,000r.Sept  1   '16-'40 

Stieet-lmprovement  Bonds. 
4,30s       M-S  $25,500r-.Sept  1    •16-'32 
5s  '15     J-D     16.000- -Dec  1   •19-'34 
5s  '15     J-D       5,000.. June  1  '20-'29 

Fire-Department  Bonds. 
4Jis'12  Oct      $4,000-. Oct   1   '16-'23 

_-s  '14  .--        6,000 

BOND.  DEBT  May  30  '15  $2.32,800 
Assessed  valuation  1914... 6.007, 000 
Tax  rate  (per  $1,000)  1914.. $12.46 

INT.  at  Bank  of  MetropolU,  N.  Y. 

LA  SALLE. 

This  village  is  in  Niagara  County. 
Incorporated  1897. 

Paving  Bonds. 
5s  '13     J-J    $20.000. .-Jan  1  '18-'42 

Water  Bonds. 

4.70s'12M-N  $50.000 1917-1941 

BOND.  DEBT  Oct  1  1915-    $70,000 

Water  debt  (included) 50,000 

Assessed  valuation  1915. -.2,052,262 

Tax  rate  (per  $1,000)  1915 .$8.28 

Population  in  1915- 2,402 


LAWRENCE. 

This  village  Is  In  Nassau  County. 
Inc.  1897.     Population  1915,  1,870. 

Grading  and  Paving  Bonds. 
4.15s'10J-J  $50,000r..Jan  1  '15-'37 
5s  '13  J-J  36,000r.July  1  •18-'29 
4.80s'12J-J  75.000r-July  1  '17-'41 
4.60g'15J-J  /  4,000r--Jan  1  '16-'23 
140,000r--Jan  1  '24-'43 

Bridge  Bonds. 
4.80s'13J-D     $7,500r-June  1  '17-'31 

Road  Bonds. 
.-s  ...    $27,  200.  Last  bond  1929 

Park  Bonds. 
-s  ...        2,500-Last  bond  1918 

BOND,  DEBT  May  1914.  $197,200 

Assess,  val.,  real  1913 3,999,810 

Total  value  '13  (40%  act.). 4.252,990 

Assessed  valuation  1913 4,167,505 

Village  tax  (per  $1,000)  1913   -$8.00 

INT.  at  U.  S.  Mortgage  &  Trust 
Co.,  New  York. 


LE  ROY. 

This  village  is  m  Genesee  County. 
Incorporated  1834. 

Water  Bonds. 
4.40'15  F-A(   .$5.000. -Aug  1  •16-'20 
1 100.000- -Aug  1   '21-'45 
BOND.  DEBT  June  17  '15.  $105,000 

Water  debt  (included) 44.000 

Bonds  sold  July  1  '15  (add'l)    105.000 

Assessed  val.  real  estate 2,012,087 

Total  assessed  value  1915. -2.085.987 
Tax  rate  (per  $1,000)  1915- . -$I  1 .00 
Population  1910,  3,771;  1915,  4,0S4 

LE  ROY  UNION  FREE  SCHOOL 
DIST.  NO.  1. 

This  district  is  in  Genesee  County 
4Hs'09  Jan  $83,000r..Jan  1  '16-'43 
BOND.  DEBT  Apr  1915  -  .$83,000 
Assess,  val.  '14  (70%  act). 2.656,2 18 
School  tax  (per  $1,000)  1914. $10.00 
Population  in  1914  (est.) 5,000 

INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank,  New  York. 


LESTERSHIRE. 

This  village  is  In  Broome  County. 
Inc.  1892.     Population  1915,  5,400. 

Paving  Bonds. 

4.3,5s'll  A-O  $20,0000 1916-1935 

4.40s      .I-D        7, .500 Juno  1  1919 

5s  '15     M-Nfl7,000..May  1  '16-'32 
I       500 May  1  1933 


Water-Works  Bonds. 

4  Hs'07  M-N  $6,000r.  -May  1  '16-'27 
3>^s  J-D  4,000r..J&D  •16-'17 
3.40s  M-N  8.000c-.. May '16-'25 
3.35s  M-N  5,500c. -.Nov  •16-'26 
5s  J-D      12,'JOOc-Junc  1  '17-'23 

4.55s'13J-D     15,000c..$l,000    in    5 

yrs.  &  $500  each  6  mos,  thereafter) 
5s  '14     F-A        9,000   .Aug  1  '16-'24 

Municipal-Building  Bonds. 
3..35S      J-J       $5.500c-..July  ■16-'26 

Main  St.  (Co.  Highway). 
4.60s'14  A-0$15.525c.Apr  1  •16-'18 

Conduit  Bonds. 
4?<s'12J-D      $y,500r-- -Junel  1917 

Sewer  Bonds. 
3.85s      M-S  $29,070r.- -Sept '16-'34 
4.85s'13J-D      13.000---June   '18-'30 
BOND.  DEBT  Oct  8  1915-  $171 ,300 

Water  debt  (included) 64.200 

Floating  debt 7,000 

Assass.  val.  'ISJreal  estate. 2,000,000 

(3-5ofact)--ltota! 2,1,50.000 

Total  tax  (per  $1,000)    1915.. $35.00 

INT.  at  First  Nat.  Bk.,Lestershire 


LEWISTON. 

This  town  is  In  Niagara  County. 
4!^s.87  ---  $91,500. . -Apr  1 '16-'37 
BOND.  DEBT  Nov  9  '14  ...$91,500 
Assessed  valuation  1914..  .1,889,812 
Tax  rate  (per  $1,000)  1910.  -  .$15.4<) 
Population  1910,  3,263;  1915,  3.276 


LIBERTY. 

This  town  Is  in  Sullivan  Countv 
Inc.  Mch    13  1807.  Pop.  1915.  6.J39. 
Refunding  Railroad  Bonds. 

4s  '99     s-an  $77,000c- - -$o.0()0    yly 
BOND.  DEBT  May  6 '15-     $77,000 

Assess,  val.  1914 1.083,458 

INTEREST    payable    at    SulUvao 
County  National  Bank,  Liberty. 


LIBERTY  UNION  FREE  SCHOOL 
DIST.  NO.  1. 

This  district  is  in  Sullivan  County 
4^s'll  Nov  $56.500-. Nov  1  '17-'31 
TOTAL  DEBT  Apr  .   '15-. $56. 500 

Assessed  valuation   1914 583.091 

School  tax  (per  $1,000)  1914.. $25. 40 

INT.  at  Sullivan  Co.  Bank, Liberty 


(Assessment  about  }4  actual  value.) 
Tax  rate  (per  $1,000)  1915. ..$10.00 
Population  in  1915 16,622 


4J^s'15  J-D 


LITTLE  FALLS. 

This  city  is  in   Herkimer  County. 
Inc.  May  8  1895.    Pop.  1915,  13,022 
City=Hall  Bonds. 

($20.000- -June  1  '16-'25 

25,000-.June  1  '26-'35 

,   30.000--June  1  '36-'45 

Water  Bonds. 

3  Hs'86  July*$40.000r- 

3Hs'87  July*ll0,000r- 

3Hs'88  July  *25,000r  . 

3Hs'97J-J         5,000r-. 

10,000r 


3  Hs'OO  J-J 
4s  '06     J-J 
4.,3s'08  June 
(Subject 
[•Optional 


Nov  26  1916 

-.1917 

.Apr  5  1918 

-July  1  1916 

.May  :  1J20 

65,000r.July  1    ^.   27 

50,000r.-. Junel  192S 

to  call   after   1918.) 

25    years    after    date  ] 


School  Bonds 
3H9'98  July  $39.000r.JuIy  1  •16-'3.5 
43^s'14July    14,000-.July  1  '16-'29 

Paving  Bonds. 

5s  '09  Sept  $6.000r.Sept  1  •16-'18 
4.90s'12Apr  2,500r.-  Apr  1  1916 
-s  '15     July      2,933. 06July27'16-19 

4}^s'15  M-N(20,000 1919-1928 

130,000 1929-19.38 

BOND.  DEBT  Oct  1915- -  $477,500 

Water  debt  (included) 305.000 

Sinking  fund  (water) 10.000 

Assess,  val.  '15(real  estate. 6. 640,300 

(70%  actual)  Itotal 6,963,873 

Tax  rate  (per  $1,000)  1915- --$20.63 
City  tax  (per  $1,000)  1914 20.45 

INT,  payable  at  City  Treas.  office 


LOCKPORT. 

This  city  dncorpor.  April  11  1865). 
Is  situated  In  Niagara  County. 

School  Bonds. 
4s  M-N  $10.000r---Nov  1  1916 

4s  F-A       3.000r.Aug  15  '16-'18 

4>is'14  Jan    100,000r..Jan  2  •I6-'26 

Police-Department  Bonds. 
4s  '05     J-J       $2,000r-.Jan  1  •16-'17 

Street-Improvement  Bonds. 
5s  '12     ...    $17,920-. Dec  1  '16-'32 

5s  -..  250 Jan    1  1916 

5s  '12  J-J  3,500. ..Nov  15  1916 
5s  '12  ...     500-..Aug  26  1916 

5s     ...     400 Jan  1  1916 

5s  '15  -.-  9,700-..Jan2 '16-'25 
5s  '15  Aug  7,941.92rAug2416-24 
5s  '12  Dec  18,800-. Dec  1  •16-'34 
.5s  '13  Aug  43,080-. Dec  1  '16-'37 
5s  ...        2.744. .Jan   1   '16-'32 

5s  ..-         1.200-.Peb  1   '16-'20 

Deficiency  Bonds. 
5s  '15     Jan    $30.000r-Jan   2    '16-'20 

Bridge-Repair  Bonds. 
.5s  ---  .SSOO-.Nov  2  '15-'18 

Water  Pipe  Across  Erie  Canal. 
5s  --.      $1.000 Jan   2  1916 

Water  Bonds. 
4s  '06  J-D  $347, 000c. Dec   1   '16-'36 
5s  '07     J-D     42,000r-Dec    1   'Ui-'36 
4.30s'08J-D     27.000r.Dec    1    'l6-'36 
5s  '15     Jan      lO.OOOr.-Jan  2  '16-'25 

Water-Main  Ext.  Bonds. 
.5s  '10     Sept    $1.600 Sept  1  1916 

City-Hospital  Bonds. 

4V2s'{)8  .J-D      Sl.OOOr lune  1  1916 

BOND.  DEBT  Nov  1  '15  $946,820 
Water  bonds  (included)--  436,000 
Local  assess,  bonds  (incl.)  237,723 
As.sess.  val.  real  est.  '15. .11 .487,375 
Total  val.  '15  (abt.act.)..12,052.660 
Total  tax  rate  (per  $1 .000)  '15  $26.06 
Popula'n  1910,  17.970;  1915.  18,693 

INT.  on  $381,000  water  4%  bonds 
at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y.: 
on  other  issues  at  City  Treasury. 

LONG  BEAChI 

This  village  is  in  Nassau  County. 
Incorporated  1913. 
Street  Impt.  Bonds. 

$10.000-. Apr  1   •16-'25 

40.000- -Apr   1   '26-'30 

,1.50.000- -Apr  1   '31 -'45 

5s  '14     Oct      14.000 Oct    1  1924 

BOND.  DEBT  Oct  1  1915-  $213. ,500 
As,sess.  valuation  1915 6,066,400 


4.80s'15A-O 


LYONS. 

This  village  is  in  Wayne  County. 
Incorporated  1831. 

Water  Bonds. 
5s  '14     ...    $45.000 

4.80s'15Jan      25.000r..Jan  1  '18-'42 

53^s'15  ann      97,000 1926-1943 

Sewer  Bonds. 

4.60s'15ann$91.000$3,500yly.beg.'19 
BOND.  DEBT  Apr  1915.. .$233,000 

Assessed  valuation  1914 2,054,175 

Tax  rate  (per  $1,000)  1914 $11.64 

Population  1910,  4,460;  1915,  4,742 


IttADISON  COUNTY. 

County  seat  is  Wampsville. 

County-Building  Bonds. 
4s  g  '09  J-J  $105,000r-Jan  1  '16-'3I 
4Hs  g'14Feb  eO.OOOr.Peb  15  ■16-'29 
BOND.  DEBT  May  1915.  $165,000 
Assess,  val.  (?<  act.)  •14.-21,234,613 
Popula'n  1910,  39,289:  1915,  41,742 

INT.  at  Morton  Trust  Co..  N.  Y. 


MALONE. 

This  village  is  In  Franklin  County. 
Inc.  1853.     Population  1915.  7,542. 

Water-Works  Refunding  Bonds 
4.30g'10M-NS204.000c.May  15'16-'66 
BOND.  DEBT  Oct  1  1915.  $204,000 
As.sessed  val..  real  estate. .2 ,462 ,050 
Total  assessed  val..  1915--2.624.672 
Tax  rate  (per  $1,000)  1915- --$13.50 

INT.  on  bonds  payable  in  N.  Y. 
City  at  Standard  Trust  Co.;  on  notes 
at  Farmers'  Nat.  Bank,  Malone. 


MALONE  SCHOOL  DISTRICT. 

43^s'll  J-J  $17, .500c- Jan  1  '16-'39 
TOTAL  DEBT  Oct  9  1915.  $17,500 
Assess,  val.  '15  (real  estate)2, 307,475 
Total  val.  '15  (3-5  act.)-. .2,458,462 
Tax  rate  (per  .$1,000)  1915... $13. 00 

Population  in  1915  (est.) 7,500 

INT.    payable    at    Williamsburgh 
Sav.  Bank,  Brooklyn,  N.  Y. 

MAMARONECK  (TOWN). 

Sidewalk  Bonds. 
5s  '13     M-S  $10.000. .Sept  1  '18-'27 
5s  '14     ---        4,000 

Road  Bonds, 
5s  '13     M-S  $10,000- -Sept  1  ■23-'23 

5s  -..      20,000 1918-1925 

53  ...      38,000 1916-1934 

BOND.  DEBT  May  1915-. -$84,000 
Assessed  valuation  1914.-13,626,507 
Population  1910,  5,602;  1915,  7,830 


MAMARONECK  (VILLAGE). 

This  village  is  in  Westche.ster  Co. 
Inc.  Nov.  16  1895.  Pop.  1915,  7,290 

Road  &  Bridge  Bonds. 

4s  J-J       $6,000r 1916-1927 

3.35s      J-J         4,000r 1916-1919 

4.6s '08  J-D  5,500r-June  1  '16-'26 
43  '09     A-O       9,000r-Apr   1    '16-'32 

Bridge  Bonds. 
4.40s' 12F-A     .$6,000- -Aug  1   '17-'28 

Sewer  Bonds. 
4s  M-N$36,000r-Nov  1  '16-'33 

3  Ms  J-D  38,000r.July  1  '16-'34 
4s  '06  J-J  20,000r.July  1  •16-'35 
4.60s'07M-S  84,000r.Sept  1  '16-'36 
4.55s'12A-0  24.000-. Oct  1  '17-'3I 
4.40s'12F-A  20,000-.Aug  1  '17-'36 
4Ms        ---      41,000--Dec  1  '16-'56 

Fire-Department  Bonds. 
4.,30s'09A-O     $4.000r--Oct  1  '16-'23 
4s  M-S       l,000r-Sept  1  '16-' 17 

4.40s'12F-A  12,500-. Aug  1  '16-'40 
53  '13     J-J        8,.500--.Janl5'18-'34 

Paving  Bonds. 
4.35s'07M-N  $21.800r-May  1  "16- '36 

4.35s'07M  N   30.000r 1922  1936 

4.6s  '08  J-D  76,200r-June  1  '16-'37 
4.40s' 12P-A  15.000--Aug  1  '17-'31 
5s '13  M-S  34,995-Sept  1  '18-'45 
.5s  ...      22,000-Sept  25  '16-'26 

4s  -.-        6.000 1916-1927 

BOND.  DEBT  Jan  1  1915-  $426,995 

Total  valuation  1913 7.443,865 

Tax  rate  (per  $1,000)  1913 -$  16. 14-)- 

INT.  by  check  to  registered  holder. 


MAMARONECK    UNION    FREE 
SCHOOL  DIST.  NO.  1. 

This    district    is    in    the    town    of 
Mamaroneck,  Westchester  County. 

School-House  Bonds. 
4.9s '07  M-N  $30.750r-May  1   'le-'SO 

Larchmont  School  Bonds. 
3)^s        J-D    $l(),000r.Dec  30 '1(>-'19 
4J4S        M-S       3,O00r-Mch    I    '16-'18 

Mamaroneck  Ave.  School  &  Site. 
4Hs        M-N  $o7,408r-May   1     l(i-'39 

High-School-Addition  Bonds. 
4!:^s'0S  M-S  .«57.840r-M  &  S  •lf)-'.34 
B(5ND.  debt  May  1915--$I52.840 
Ass'd  v.al.  '14  (3-5  act.). .14,009,434 
School  tax  (per  $1,000)  1914.. -$4.95 

INT.  payable  to  "holder"  in  New 
York  exchange. 


MANCHESTER. 

This  village  is  in  Ontario  County. 
Incorporated  1892. 

Water-Works  Bonds. 
4.8015  .J-D   $35.000r-Juno  1  '16-'45 

BOND.  DEBT  Oct  1915 $35,001) 

As.sossod  valuation  1915 466,461 

PopuliUon  in  1910,  881;  1915,  1,115 

I  N  P.  piyablo  at  Troa.suror's  office. 
MARION. 

This  town  is  in  Wayne  County. 

Water  Bonds. 
5s  '13     A-O  .MO.OOOr.Oct    1    ■18-'32 
BOND.  DEBl'  Oct  1915..     $30,000 
Assess,  val.  '15  real  estate.  1 .346. 76;i 
(.■V.s.sessment  about  75''o  actual  value) 

Tax  rate  (per  $1,000)  1915 $9. .50 

Population  In  1910 2.102 

INT.  at  office  of  Myron  W.  Green, 
Rochester. 


MARLBORO. 

This  village  Is  in  Ulster  County. 
Incorp.  1906.    Popula'n  1915.     795. 

Water  Bonds. 
4Hsl2  A-O  $31,000r  Oct    1    ■17-'41 
TOFAL  DEBT  Apr  1915. ..$31 ,000 
Assess,  val.  1914  i.est.)- 175,000 
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MASSENA. 

This  town  is  in  St.  Lawrence  Co. 

Highway  Bonds. 
4Ks'10  Feb   S30,000c_-Feb  1  'le-'SO 
4Hs'12  Feb     27,O00c.-Feb  1  ']6-'.''..3 

4]4s'15  Aug      (4,000 1917-1920 

\     500 1921 

Town=HaII  Bonds. 

4s  '04     Mcti     S9,000c 1916-1924 

4s  '05     Mch       5,000c 1916-1925 

BOND.  DEBT  May  1915.  $71,000 
Assess,  val.  '14  (H  act,). ..3, 856. 3-49 
Tax  rate  (per  SI. ()()())  1914  S7.305 
Population  1910,  4,806:    1915,  4^14 

TNTERESTat  Supervisor's  office. 
Massena. 


ME  CHANIC  VILLE . 

This   city   is    in   Saratoga  County. 
Inc.  18.59.   Population  1915.  8.208, 

Refunding  Bonds. 
4Ms'15  Oct   .•540.000c. .Oct  1  '16-'35 

Village  Hall  and  Jail. 
5s  '14     Nov    S5,000..Nov  2  '16-'20 

Village=Hall  Bonds. 
5s  '14     Sept  .¥22. 000... 

Street=Paving  Bonds. 
Outstanding  April  1915 $103,587 

Water  Bonds. 
4s  M-N.S65,000c.May  1  '17-'22 

4s  M-N     17,000C-._lvJov  1  1922 

3  Ms        F.A     22,000r._.July  1  19.33 
4Hs'09July       6.000r.July  1  '16-'21 

Water  Refunding  Bonds. 

4Msl2  S12.000 .    ..1927 

BOND.  DEBT  April  1915. .$288,587 

Water  debt   (ncluded 123.000 

Assessed  valuation  1914 5,560,015 

(Assessment   about   full    value.) 
Tax  rate  (per  $1,000)  1914 S7.76 

INTEREST  on   the  street   bonds 
payable  at  the  Treasurer's  office. 

MECHANICVILLE     SCH.     DIST 

4sg'91Nov    $5, 500c 1920 

4sg'98J-D     18.850c 1920-1938 

4sg'06J-D      lO.OOOr 1916-1925 

4J^g'13J-D    140.000c&r.. 1916-1945 
TOTAL  DEBT  Oct  7  1915.  $185,000 

Assessed  valuation  1915 3, 562, .597 

(Assessment  abt.  60%  act.  value) 
School  tax  (per  $1,000)  1915. -$17. 90 
INT.  on  4s  "91  at  Mechanicville: 
43^s  in  N.  Y.  e-xchange;  on  others  at 
Merchants'  Ex.  Nat,  Bank,  N.  Y. 


MEDINA. 

This  village  is  in  Orleans  County, 
Inc.  Mch.  3  1832.  Pop.  1915,  6.079. 

Paving  Bonds. 
4.80s'12Oct      $6.000r..Oct  1  ■16-'17 

Village^Hall  Bonds. 
4.15s  OS  Aup  $22,000r.July  15  '16-'26 

Water  Bonds. 
.3,75s  July  $70,370,40r.May  9  '16- '34 

Sewer  Bonds. 
5s  '07     July     SS.OOOr.July  15'l9-'23 
BOND.  DEBT  Oct  1  1915.  $106,370 

Water  debt  (included) 70,3-0 

Sinking  fund  (water) 12,000 

Assess,  val.  'ISjreal  estate. 4, 469.450 

(70%  actual)\total 4,706,4.32 

Village  tax  (per  $1,000)  1915... $8. 62 

IIM  r.  at  Union  Hank  In  Medina. 


MIDDLEPORT. 

This  village  is  in  Niagara  Comity. 
Incorporated  1859. 

Sewer  Bonds. 
4.35s' 12J-D   $04,000. -June  1  'Id-'SQ 

Water   Bonds. 
4,3.5s' 12J-D   $47.000. -June  1  •16-'40 
TOTAL  DEBT  OTit  4  1915.  $101 ,000 

Water  debt  (included) 47,000 

Assess,  val.,  real  estate 1,238,803 

Total  assess,  value  1915.. .1,319,733 
Tax  rate  (per  $1,000)  1915. ..$11. 00 
Population  1910,  1,530;    1915,1,427 


MIDDLETOWN. 

This  citv  is  In  Orange  Co.  Inc. 
June  9  1888.   Pop'n,  1915,  17,381. 

Street-Improvement  Bonds. 
4  Ms        M-S   $44,000r.-Mch  1 '16-'37 

School  Bonds. 
4y2s'12  J-J     $17,000r...July  1   1922 

City-Hall  Bonds  (.Opt.  aft.  191.5) 
4Hs'10  s-a     $70,000c...July  1  1930 

Refunding  Bonds. 
3J^s        M-S  $l3,500r...May  1  1931 

Refunding  Water  Bonds. 

4HS        ---    S4t».000 Aug  1  1931 

4Hs'13  F-A     22,000r...Feb  1   1933 

Water  Bonds. 
3 MS        J-J     $&O,000r..-JuIy  2  191& 

(Subject  to  call  July  2  1898.) 
3Hs        F-A   l0O,O00r-..July  1  1921 
3HS        F-A     90.000r.    .Apr    11931 
3HS        F-A     27,000c.- -Feb   2  1923 
4a  M  N    75,0()0c...May  1  1930 

BOND,  DEBT  Apr  2  '15. --$580, 500 

Water  debt  (included) 434,000 

Assessment  debt  (add'l) 14,200 

Sinkiuir  fund  iwater) 130.644 

Other  sinking  funds 18.553 

Assess,  val. '14  (Real  estate. 8,256, 151 

(42%  act.)  (Spec,  franch,  123.629 
Total  tax  (per  SI.(JUO)  1915  531. M 
INTBKEST  Is  paid  at  city  treasury. 


MINDEN  UN.  FR.  S,  D.  NO.  14. 

P.  O,  Fort  Pl.ain,  Montgomery  Co, 

J$10,000r-Nov  1  •16-'20 
12,500r.Nov  1  '21-'25 
15,000r.Nov  1  '26-'30 
28,000r.Nov  1  '31 -'37 
4.500r.--Nov  1  1938 
lO.OOOr-Nov  1  '16-'35 
TOTAL  DEBT  Nov  1  1915  .$80,000 
Asse.ss,  val,  'lofreal  estate.  1,388, 341 

('A  of  actual)!  total 1,. 505,091 

School  tax  (per  ll  .000)  1915.. $10, 26 
INT.  at  Fort  Plain  Nat.  Bank  in 
New  York  exchange. 

MOHAWK. 

This  village  Is  in  Herkimer  County. 
Inc.   1844.     Population  1915.  2.577 

Fire-Alarm=Svstem  Bonds. 
4.9014--.      $1.800 1916-1924 

Refunding  Water  Bonds. 
4Hs        A-o  S29,0()0r.$l„)OU   yearly 

Sewer  Bonds. 
3.45s      J-D    $29,400r. $1,400  yearly 


Water  &  Light  Improvement. 

3.90s       A.O  S10,000r_-_$.300  yearly 

Electric=Light  Bonds. 
4s  '95      F.A      $(i.000c    1917 

Refunding  Elec.=Light  Bonds. 

4s  '07      F.A      «3, 000c... $500  yearly 
BOND.  DEBT  Oct  1915.-  $102,900 

Water  debt  (included) 38,000 

Assessed  valuation  1915 1,200,000 

Tax  rate  (per  $1,000)  1915. -.$14. 00 
INTEREST    on    water    and    lig-ht 
bonds  payable  in  Mohawk;  on  imp. 
bonds  at  Southold   Sav.   Bank. 


MONROE  COUNTY. 

Countv  seat  is  Hochester, 

Bridge  Bonds. 
4Hs'15  F-A,?2,50.000-.Feb  1   '21-'30 

Court-House  Bonds. 
3  Hs         F-  \  S250.000r . .  Feb  1  '1 6-'20 
TOTAL  DEBT  May  5 '15    $250  000 

Assess,  val.  1914 287,605.0.30 

Tax  rate  (per  $1,000)  1913 S4.81 

Population  in  1910 283.212 

INTEREST  and  principal  payable 
at  Amer.  Exch.  Nat.  Bk.,  N.  Y.  City. 

MONTGOMERY  COUNTY. 

Fonda  is  the  county  seat. 

Jail  Bonds, 
4Jis'13  M-.S.«55.000.-.Aug  1  •16-'23 

General  Bonds. 
43^^s        M-S  S40.0n0r 1916-1919 

Tuberculosis  Hospital  Bonds. 
4?-^^s        M-S  $20,000 192.3-1924 

Building  Bonds. 
4Us        F-A   SlO.OOOr 1916-1917 

Highway  Bonds. 

4s  F-A   $65.000r 1916-1925 

4Hs        F-A   112.()00r 1916-1927 

5s  F-A      Il.OOOr 1916-1922 

BOND.  DEBT  Oct  25  '15  $313,000 
Assess,  val..  1915,  real  est. 29, 857. 688 
Total  value  1915  (H  act.) -33.766,737 
Pop'n   1910.   57,567;      1915.   61,030 

INT.    at    Amsterdam    Sav.    Bank 
and  Farmers'  Nat.  Bk.,  Amsterdam. 


MONTICELLO. 

This  vill  ge  is  In  Sullivan  County. 
Inc.  18.30.     •opulation  1915.  2.1.32 

Water  bonds  (4  ^$s) $25,000 

Sewer  bonds  (4  Hs) 51,000 

Highway  bonds  (5s) 18,000 

BOND.  DEBT  Nov  1  1915--   94,000 

Assess,  val,  '15  (M  act.) 6^0.200 

Village  tax  rate(p,  $1,000)  ■15-$21.20 

INT.  at  Nat.  Un.  Bk.,Monticello. 


MT.  KISCO. 

This  village  is  in  Westchester  Co.  I 
Inc.   1874,     Population  1915,  2.902. 

Fire=Alarm  Bonds. 
5s  '13     J-J       $2,500r...July  1  1922 

Water  Bonds.  I 

3.8.5s'0.5.I-D   $12.000r_. .1934 

3.60.s'98A-O      12.000r 1927 

3.60s'99A-O        l.OOOr 1919 

.5s  '12     F-A        l.OOOr ]9]8 

4!.^s'15  J-J       12.000r 1920-1931  , 

Road  Bonds. 
4Hs'09  M-N  $9.000r  .Nov  1  '16'33  ' 
4.3.5s'12J-J        3,.333.30rJuly  1  •16-'21 
4.35s'12J-J       8,500r  ..July  1  'lf>-'32 

4,70s'12J-J         5,2,50 1925 

4Hs'13  F-A     11.000 1928 

4!-^s'14J-D     17.8.50r.Jnne  15 '19-43 
4Hs'15  F-A       3,000r-Aug  1   •19-'24 

School  Bonds.  l 

4Ms'12  ..-    $65,000 .1941  | 

Main-Street  Impt.  Bonds.  I 

4,4,5s' lOI-J     .$46,000r.Apr  25  •16-'38 

Sewer  Bonds. 
4^s'09  M-S  $,55.200r.Mch  1   '16- '39 

4  Hs'09  J-D      18,000 1916-1933 

4Hs'13  F-A     17.000 1932 

5s  '13  J-J  13,200r...Julv  1  1943 
4Hs'14  M-S  28,400r.Sept  1  •18-'42 
[  2..500r-JuIy  1  '16-'25 
4Ms'15  J-J  3.8.50r.July  1  '26-'29 
(lO.OOOr.July  1  '30-'.34 
BOND.  DEBT  Oct  1  1915-  $3,55,233 

Water   debt    (included) 38.000 

Assess.  v,alue  1915,  real  est. 2, 847, 945 

Total  assessed  valuation 2,924,935 

Tax  rate  (per  $1,000)  1915... .$20. 28 

INT   payable  at  Mt.  KLsco,  ' 


MOUNT  MORRIS. 

This  village  is  in  Livingtson  Co. 
Incorporated  1835, 

Water  Bonds. 
4Hs'15  M-S  $66.000--Mar  1  •16-'40 
(See  V.   100,  p.   921,  for  maturitv.) 

4.15s      ..-    $44.000 Sept'16-'37 

4.40s      ...      50.000..Apr  1   '17-'41 

Sewer  Bonds. 
4.60s'15M-S  $53.000.. Mar  1  •16-'40 
(See  V.   100,  p.  921,  for  maturity.) 
TOT.  BD.  01^0017  '15. ..$213,000 

Water  debt  (incl.) 160,000 

Assessed  val.,  real  estate..  1,034, 1(50 

Total  assess,  val.  1915 1,101.0.56 

Tax  rate  (per  $1 .000)  1915 $24.63 

Population  in  1915 3,884 

MOUNT  PLEASANT. 

This  town  is  in  Westchester  Co. 

Assessment  Map  Bonds. 
5s  ...    $12. 000.. Aug  1  •19-'24 

Road  Bonds. 
4s  .--      $2.000-. July  1  •16-'17 

4.60s  ...  168.000. -Aug  1  •16-'39 
4)4s  ...  50,000. .Aug  1  '30-'39 
5s  --.     (    1,000. -.June  15  1917 

1  1.186.23  J'ne  15  1918 
4J^s  ...  I  906.47. Aug  1  1916 
\  7.000. .Aug  1  '17-'23 
ROND,  DEBT  J^n  1  1915.«!2,50  093 
Assess,  val.  '15,  real  estatel2.409.885 
Pop'n    1910,    11,863;      1915,    12,976 

MT.    PLEASANT    UNION    FREE 
SCHOOL  DISTRICT  NO.  9. 

This  district  Is  n  Westchester  Co. 
4Hs'09.J-J  $60.nn0r  Jan  1  '1<)-'4S 
4s  Oct  4.600r..Oct  1  •16-'24 
.5s  '14  J-J  30. 000.., Ian  1  •2R-',55 
.5s  '14  M-S  4,600.. Mar  1  •21-'28 
BOND.  DEBT  Nov  15 '15.  .$99,200 
As.sess.  val.  '15  (60"7„  act.). 2. 700.  \">) 
School  tax  (per  $1 ,000)  1915. -$1  ?  01 
Population  in  1913  (est.) 3.000 

INTER  RST  at  Mt,  Pleasant  Bank  1 
of  Plea-santville  In  N.  Y.  exchange. 


MT.  VERNON. 

Mt.  Vernon  Is  In 
The  city  received 
Mch,   22   1892. 

Highway  Bonds 

4s  '90     F-A  $10,000.. 
M-S 
F-A 
M-S 

M-N 


Westchester  Co. 
its    charter    on 


4s  '93 
4s  '95 
4s  '96 
4s  -97 


Aug  1  1916 
100,000-. Sept  1  '17-'26 
100,000..  Feb   1   '27-'36 
30,000-. Sept  1  '37-'39 
40,000-. Nov  1  ■40-'43 
4s'98'00J-J       .50,000- -July   1  •44-'48 
4s  '01     M-N    30,000-. May  1  •49-'51 

4s  *01     M-N      5.000 May  1  1952 

4s  '04  A-O  15,000  .Oct  1  •,5.3-'.55 
4!^s'10J-J  25,000c.July  1  •46-'50 
4^s'0S  J-D  40,0000. June  1  ■38-'45 
4Hs'll  A-O  115, 000c. Apr   1    •32-'43 

4i.is'12  M-N    25,000 May  1  1951 

4Hs'12J-D      15,000 Dec   1  1951 

4^s'13  P-A     25,000 Feb   1  1952 

4!'2S'13  J-J       15,000 July  1  1952 

4Hs'14  F-A     30.000 Aug  1   1934 

43^s'15  F-A     20.000r...Aug   1  1953 
Highway  Repaying  Bonds. 

4H8'09  A.O  $25,000 Oct  1 

25, 000c. -.Oct 

25,000 Oct    1 

40,000 Sept  1 

5,000 July  1 

25,000 Nov  1 

15.000 Feb   1 

15.000 July  1 


4V^s'10  A-O 
4Hs'll  A-O 
4Ms'll  M-S 
4Hs'12  J-J 
4Hs'12  M-N 
4Hs'13  F-A 
4Hs'13  .I-J 
4Ks'15  M-N  25,000r 

Drainage  Bonds. 
4>-^s'15  F-A  .$6 l.OOOr-.. Aug  1  1935 

Bridge  Bonds. 
5s  '00     M-S  $30,000. -Sept  1  '21-'23 
4s  "OO     M-N    20.000 May  1  1926 

Refunding  Bonds. 
4s  '04     J-J   I $40.000. -July  1  •16-'17 


1929 
1  1930 
1931 
1931 
1932 
1932 
1933 
1933 
..May  1  1935 


4s  '05     J-J 
4s  '05     J-D  I 

4s  '06  M-Nj 
4s  '07     J-J 


30.000. 
40,000. 
41.000- 
40.000- 
19.000- 
60.000. 


4Ms'll  A-O 
4'.$s'12  J-J 
4Hs'13  M-S 
4y2s'12  J-D 
4Hs'13  F-A 
4;.^s'13  ... 
5s  '13  M-S 
4!^s'14  M-S 
4Hs'15  M-N 


1916 
1917 
1917 
1918 
1918 
1917 
1918 
1919 
1919 
1920 
1921 

1916 
1916 
1917 
1918 


1  1916 
1  1916 
1  1917 


•18-'38 
•34- '37 
•39-'48 
•31-'32 
•38- '41 
•51-'52 
'42-51 


-.-July  1  1918 
-Jan  1  '16-'17 
--.Jan  1  1918 
-June  1  •16-'19 
-..June  1  1920 
.Nov  1   '17-'20 

20.000 Nov  1  1921 

95.000-.  Jan   1   •19-'22 
Assessment  Bonds. 

4  Hs' 10  J-D    $.35,000 June  1 

4Ms'll  M-N    35,000 Mch  1 

'      18.000 Aug  1 

24,000 Jan    2 

41.000 Mar  1 

23,000 Dec  1 

22.000 Feb 

20,000 Mar 

39.000 July 

42,000 Jan 

9.000r-.-Apr 
Tax-Relief  Bonds. 

4Vis  13  J-J     $90,000 Jan 

5s  '13     J-D     90.000 Dec 

5s  '14     J-D    110.000 Dec 

4Hs'15  A-O     20,000 Apr 

School-Tax-Relief  Bonds 

4HS13J-J     $55,000 Jan 

.5s     '13  J-D     55.000 Dec 

5s  '14     J-D     65,000 Dec 

City  Hall  Bonds. 
4J4S12  M-N$200,000  May  1  •56-'65 
School  Bds.,  City  of  Mt. Vernon. 
4s  '94  M-N  $10,000-. May  1  '16-'17 
4s  '96  J-J  105.000. -July  1 
4s  '04  J-D  35. 000.. June  1 
3Hs'99F-A  ,50,000-.Feb  1 
3^s'01-2  F-A  46,000. -Aug  1 
4s  '05  M-S  ,35.000- -Sept  1 
4s  '07  A-O  13.750  Apr  1 
4Hs'08  A-O  95,000r.Apr  1 
4Hs'10  M-N  77,700r.May  2  '53-'56 
4^s'll  F-A  100,000r-Feb  I  '.57-'61 
4Ks'12  M-N250,000r.May  1  •62-'73 
4!^s'12  M-N  55.500r.Nov  1   '52  '54 

4Hs'13  J-D      21,000r 195,5-19.56 

4^s'15A-0     15,000--'18,  '21  &  "24 
4M.s*15  M-N148,000r.Nov  15  '18-'33 

Deficiency  Bonds. 
3Hs'02  .Vl-S  $40,000  .Mch  1  •23-'26 
4s   03     M-S    40,000- -Mar  1  •28-'3I 
4s'03       F-A     40.000-.  Aug  1   •32-'35 

Fire  and  Police  Department. 
4s  '06  M-N  $50.000c..May  1  •27-'36 
4s  '05  J-D  50.000c. June  1 
4s  '10  A.O  20,000c- -Oct  1 
4!4s'12  M-N105.OOOc.May  1 
4 Ms' 15  J-J  20.000c... Jan 
Water  Bonds. 

4Hs'll   A-O   $30,000 Oct  2 

4Ms'12  J-D      50,000 Dec  I 

Sewage-Disposal  Works. 
4}^s'08  J-D  .$40.000. -Dec  1   •48-'49 
4s  '09  M-N|  100,000. -May  1  •50-'54 

1    10.000 May  1  1955 

Sewerage  Bonds. 
4s  '9')     J-D    $40. 000... June   '16-'18 

4s  "93     J-D        5,000 June  1  1919 

4s  '97     A-O      10.000.. Apr  1  '19&'21 

4s  '97     A-O     10,000 Apr   1   1920 

3Hs'99  M-S  $30,000 Mch  •22-'24 

3Hs'00  M-N    60,000 May '25-'27 

50.000 Feb   1  1928 

40,000 Nov 

30,000 Oct 

30,000F.--Dec 
40,000r.Oct  1 
35,OO0r.--Dec 
15.000r-..Jan 
BOND,  DEBT  Oct  1915. $4,2,59,0.50 
Tax.relief  &   water  (incl.)       46"). 000 

Sinkingfund 293,306 

Assess,  val.  real  estate 37.601,530 

Total  as.sessed  val,  1915      39,635,792 
Tax  rate  (per  81,000)  1915. ..$24, 90 

Population  in  1915    37,583 

INT.  payable  at  Treas.  office. 


4Hg'13F-A  125,000r.Aug  1  '19-'23 
4.70g'13F-A  fl25.000r.Aug  1  •24-'28 
|2,50,OOOr.Aug  1  '29-'.33 
5sg'15J-D  600,000r.Dec  1  '17-'20 
BOND.  DEBT  Oct  1915-$1, 706,000 
County's  proportion   Q'ns 

county  debt  Oct  1915.-  $915,149 
Asses.sed  valuation,  real. .98, 54(), 551 

Assessed  val.,  personal 2, .006, 892 

Franchises 2,1.)2,635 

Bank  stock 1,855,119 

Total  valuation  1914 105.055.198 

Total  valuation  1915 129,725,277 

(Assessment  fi'om  40  tn  60%  value.) 
Pop'n  1910,  83,930:     1915,   116,845 

INT,  on  court-uouse  Oona.s  due 
1930  and  1931  payable  at  the  Corn 
Exch.  Bank.,  N.  Y.;  on  part  of  the 
court-house  bonds  due  1929  at  the 
Queens  Co.  branch  of  the  Corn  Exch. 
Bank  in  Long  Island  City,  and  part  at 
the  Security  Mutual  Life  Ins.  Co., 
Blnghamton,  N.  Y.;  on  part  of  the 
road  Donds  of  1907  at  the  Citv  Sav. 
Bank  of  Brooklyn  and  the  Buffalo 
Sav.  Bank;  on  the  road  bonds  of  '09, 
'10,  '11, '12  •13&  I4at  Treas.  office. 


'26-'35 
'3.3-'36 
•36-'42 
1  1945 

1931 
1932 


3Hs'01  F-A 
3Hs'01  M-N 
4s  '04  A-O 
4Hs'08  J-D 
4Hs'09  A-O 
4'.^s'13  J-D 
4Hs'15  J-J 


1  1929 
1  19.30 
1  19,34 
•36- '39 
1  1940 
1  1944 


NASSAU  COUNTY. 

Created  Jan.  1  1899  out  of  that 
portion  of  Queens  County  not  in- 
cluded In  the  Greater  New  York. 
For  debt.  &c.,  prior  to  formation,  see 
Queens  County  statement. 

Court-House  Bonds. 
3  4s  g     M-S  $65,000r...Sept  1  1930 
3Hsg    M-N    85.000r...Nov  1  1931 
3Hsg    ,r-J     100, OOOr... July  1  1929 

Buildini;  Bonds. 
4!4g'14  J-D($25,000r..-June  I  1938 
1 2.50, OOOr.  June  1  '39-'43 

Road  Bonds. 
4'4g'l0.1-J  $110, 000c. July  1  '20-'29 
4s  g  '09  M-S  35,000c.  Sept  1  1931 
5sg'07  M-N2,50.000c-Nov  1  ■22-'27 
4^g'll  F-A  46.000r-Feb  1  •27'31 
4;^g'12A-0  240,000r-Apr  1   'IT-'Sl 


NEWARK. 

This  village  is  In  Wayne  County. 
Inc.   1903.     Population  1915,  6,468. 

Sewer  Bonds. 
4,30s      Oct    $85.000 1916-1932 

Water  Bonds. 
3)^&4s  M-S  ,$36,000r 1916-1924 

Village-Hall  Bonds. 

4.4.5S08M-S    $10, OOOr 1916-1920 

BOND.  DEBT  Oct  5  '15. ..$131 ,000 

Water  debt  (included) 36,000 

Assess,  val.  real  estate 2,596,950 

Total  assess,  val.  1915 3,071,000 

Total  tax  (per  $1,000)  191 5. --$2 1.67 

INT.  mailed  to  registered  holders. 

NEWBURGH.         ~ 

This  city  is  in  Orange  County.  The 
prin.  and  int,  on  the  water  bonds  Is 
met  by  water  rents.  Incorporated 
April  22  1865,  Commission  charter 
adopted  May  1  1915.  Pop'n  1915. 
27.876 

Fire-Department  Bonds. 
4s  '06     A-O        $400r..-Apr    1  1916 
5s  '08     F-A  450r.-Feb  1  '16-18 

4^s'08  F-A  I,200r..Aug  1  'le-'IO 
4s  '09  M-N  2,200r..May  1  'i6-'I9 
4Ms'll  M.N    14.400--  May  1  •I6-'3I 

Refunding  Improvement  Bonds 
4Ms'12  M-S  $27.200r...Sept  I  1932 

Paving  Bonds. 
4Hs'08  M-N  $15,750-. May  1  'le-^lS 
4s  '09  M-S  22,840r.Sept  1  '16-19 
4s  '09  M-N  3.442. 72.Mav  1  '16-19 
4Ms'12  MS  2S,000r.Sepi  1  16-29 
4Ms'12  M-S  I2.000r.Sept  1  '16-"27 
4.40s'12  J-D  17.500-. June  1  •16-'22 
4  Ms' 13  F-A  97  .OOOr...  Feb  1  1938 
4Ms'I3  M-N   70,500.-Nov  1  •l,5-'30 

4Ms'13  M-N      7.000 Nov  1  1928 

4^s'15A-0  28,000r--.Apr  11925 
4  Ms' 15  F.A     40,000r.Aug  1   '16- '35 

Glebe  Fund. 
3s  '95      F-A   $25,170r.-.Aug   5  1935 
3s  '93     J-J       I,437,37r-May20  1943 

Park  Bonds. 
3Ms'96  M-N  $10. OOOr. ..May  1  1916 

Sewer  Bonds. 
3Hs'96J-D    $ll,753.70r-Dec  •1.5-'16 
4Ms'll   M-N     25.6l(h--May   1   '16-'3I 
4Ms'13  M-N    15.500.-Nov  1  '15-'30 

School  Bonds. 

3  Ms'03  J-J  $  1 6, OOOr-  .July  1  •16-'23 
4Hs'07  A-O  48. OOOr. -Oct  1  ■16-'27 
3,85s'09F-A  115,OO0r...Feb  1  1929 
4,10s'llJ-J      40,000r...July  1  1931 

Water  Bonds. 
4s  '10     M.S$l,5.s, OOOr-. .Mch   1  1930 
4Ms'12  M-S    50.000r...Sept  1  1932 

Refunding  Water  Bonds. 
3Hs'97J-J     j$3, OOOr-. July  1 '16-'17 
135, OOOr- -July  1  1917 
3Ms'95  M-N   19.2.50.  .Nov  1  •15^'24 

4s  '96     M-N         750 May  11916 

3Hs'01  M-S  4.50Ur  Sept  1  '16--21 
3^s'02  M-S  3„5iOr  .Sept  1  '16-'22 
4,20s'llM-S  12,000r.Sept  1  'I6-'21 
4Msl2  FA  114, OOOr. Feb  1  16-34 
4Ms'12  M-S  44 .OOOr... Sept  1  1932 
BOND,  DEBT  Oct  1915-$1,149.764 

Water  debt  (incl . ) 444 .700 

Assess,  val.  real  estate'15  12.5  0.790 
Bank  stock  assess,  (add'l)  1,, 542, 619 
(Assessment  about  40%  actual  value) 
City&sch.tax  per  $1,000)  '15  $29.80 

INT.  at  office  of  City  Treastxrer. 

NEW  CASTLE, 

This  town  is  in  Westchester  Co. 

District  No.  4  (School). 
5s  -.-    $17.000 1916-1932 

District  No.  8  (School). 
5s  J-J      $2,400- -until  Jan  1 '28 

Highwav  Bonds. 

4  Ms        M-S        $192.97-Mar  1  1916 

4.35s      J-J     141.300 July  I  1942 

4Ms'I3  M-S  /    1.816  67. Sept  1   1916 

120.000     Sept  1  '17-'26 

4Ms'14  M-N    10.075.10 

($1,000   yearly   May   1.) 
Assessment  Bonds. 
4Ms'14  -.-      $6.000. -Aug  1   '16-'21 

Town  debt  Oct  1915 $180,000 

Ass'd  val  '14  (real  est.) 4.133.179 

Total  valuation  1914 4.695.229 

Tax  rate  (per$l,O00)  1915 $11.26 

Population  1910.  3.573;    1915.  4.401 

NEW   CASTLE  fi-  B^.TtTORU   UN. 
FREE  SCHOOL  DIST.  NO    2. 

4  4sl2  J-D  S65,000r  June  1  •17-'42 
TOTAL  DEBT  Oct  1  1915. -i?65.500 
Assess,  val.  '15  (61%  act.)  .2,924.935 
Vil.  &sch.  tax  (per  $1,010)  '15  $20.16 

Population  in  1914  (est.) 3,000 

INT.  at  Co'umbia  Tr.  Co.,  N.  Y. 


NEW  HARTFORD. 

This  town  i.<i  tn  Oneida  County. 
.s  '12     ...      $2.100. .Mar  1  ■16-'22 

Sewer  Bonds. 
<ms  12  F-A  S38.000r.Aug  1  '16-'34 
4,85s' 14  Feb  5.000.. Feb  I  •19-'28 
TOTAL  DKBT  July  1912..  S.iO.OOO 
Asse-ss  valuati'in  1912  .  .3.000.000 
Population  1910.  5.940;    1915.  7.872 

INT.  at  Utica  Tr.  &  Dep,  Co.,Utic 


Nov.,  1915. 
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NEW  ROCHELLE. 

This  city  is  iu  Westchester  County. 
Inc.   1899.  Population  1915.  31,758. 

Court-House  &  Police-Sta.  Bds. 
4Hs'll  M-N$87,000--May  1  ■20-'41 

arade=Crossing  Bonds. 
4s  'Oy     M-N  $4t),700r_..Dec    11939 

Sewer  Bonds.  . 

4s  '89  A-O  $60,000c_.Oct  1  •16-'27 
5s  '93  A-O  95,000r..Oct  1  •2S-'46 
4s  '97  A-O  65.000r..Oct  1  '47-'59 
S^s'OO  F-A  22,778.941- Aug l'16-'26 
3Ks'01  F-A  l()2,000r_Aug  1  '16-'49 
3'4s'99  J-D  12,122.20rDec  1  '16-27 
4s'  '05  M-N  55,000r.May  1  '16-'26 
5s  '08  M-N  lO.OOOr.May  1  '16-'19 
4Hs'09  M-N  39.000r-May  1  '20-'23 
4Hs'10J-J  16,421r.May  1  •16-'31 
4!^s'll  M-N      8,000r.May  1  'l(j-'24 

City-Hall  Bonds. 
3Hs'99  .J-D      $1.000r.-_June  1  1916 

Relief  Bonds. 
5s  '08  M-N.$25.000r.May  1  '16-'17 
5s  '09  M-N  25.000r.May  1  '16  '19 
5s  '09  M-N  25.000r.May  1  'le-'ig 
5s  '09  M  N  23.000r.May  1  '16-'19 
4s  '03     M-N    36.000r_May  1  •16-'27 

Street  &  Highway  Impt. 

3HS-97  M-N  $11.000 Nov  ■16-'23 

3Hs'99  J-D  90.000r_..June'  16-'33 
SHs'Ol  A-O  28,000r_.Apr  1  *16-'29 
3Hs'00  J-D  150, 000r_ June  1  '34-'63 
3Hs'01  J-J  30,000r.July  1  '30-'44 
5s  '07     M-N    25,000r.May  1   •17-'25 

($5,000  due  in  odd  years.) 
4Hs'09  M-N  lOO.OOOr.May  1  ■22-'31 
4Hs'10  M-N  28,000r-May  1  •16-'20 
4J^s'll  M-N  51.000r.May  1  '16-'21 
4J^s'll  M-N  41,000r.May  1  '16-*21 
5s  '13     M-N103,000r.May  1  •16-'23 

Fire-Department  Bonds. 

3Hs'99  M-N    $l,000r Nov  1915 

38,000r..Aug  1 '16-'34 
50,000r..May  1  '17-'26 
25,000r..May  1  •18-'30 
IS.OOOr.May  1  •16-'20 
16.000r.May  1  '16-31 
4Hs'12  M-N  19,215r.May  1  •16-'22 
5s  '13     M-N    ll,000r_May  1  '16-'21 

Assessment  Map  Bonds. 
5s  '07     M-N  $15.000r..May  1  •17-'19 

Local-Improvement  Bonds. 
48  '03  M-N  $68,000-. May  1  •17-'32 
48  '04  M-N  36,000r.May  1  '16-'33 
4s  '05  M-N  lO.OOOr.May  1  •16-'25 
4s  '05  M-N  12,000r.May  1  '16-'21 
58  '07  M-N  17.136.32rMayl'17--19 
M-N    12,000r.May  1  •19-'20 


4!^s'12  M-N  68,530r-May 
4Hs'12  M-N  _1.900r.May 


•16-'22 
'2'2-'23 


4Hs'13  M-N  34.020r.May  1  •16-'23 
4Hs'13  M-N         500r.May  1  '16-'23 
Municipal  Impt.  Bonds. 

4Hs'14  M-N($80.000rMay  1  '16-'23 

U0.200r.-.May  1  1924 

School  Bonds. 

4s  '97  M-N.f6i,000c.May  1 
4s  '05  M-N  S.OOOr.May  1 
4s  '05  M-N  60.000r.May  1 
4s  '06  M-N  40,000r.May  1 
5s  '08  M-N  ;99,000r-May  1 
1  8,500r.-.May 


4  J^s'09  M-N 
4  ^s'09  M-N 
4Hs'10  M-N 
4Hs'10  M-N 
4^s'll  M-N 


52,000r-May 
12,500r.May 
75.0()0r_May 
55.000r.May 
88,000r-May 


4V^s'12  M-N  60,000r.May 
5s  '13  M-N  78.000r.May 
4s  '15 


■16-'27 
'16-'23 
'16-'30 
'16-'25 
'20-'30 
1  1931 
•16-'32 
'29-'31 
'16-'30 
•20-'30 
•20-'41 
•16-'21 
'22-'29 


3Hs'00  F-A 
5s  '07  M-N 
5s  '08  M-N 
4Hs'll  M-N 
4Hs'10  M-N 


M-N(24,000r.May  1  •21-'32 
I    1.000r...May  1  1933 

Certificate  Redemption  Bonds. 

4Hs'll  M-N.$21,000 May'16-'20 

4>5s'12  M-N  I  IS.OOOr.May  1  •16-21 
\  1.574.88r.May  1  '22 
5s  '13  M-N  l,400r.May  1  •16-'17 
4Hs'13  M-N  9.800r.May  1  ■23-'31 
4Hs'13  M-N     1,757  50rMayl  '16-17 

Park  Bonds. 
4)^s'10  M-N    $4,500r...May  1  1916 
4Hs'll  M-N    40.000r-May  1  •17-'36 
5s  '13     M-N    28,000r.May  1  '16-'22 

Library  Bonds. 
4Hs'll  M-NJ$20,000r.May  1  '16-'25 
1         990r    .Mav   1    1926 
4Hs'13  M-N   12.000r.May  1  '16-'23 

Land  Damage  Bonds. 
3V^s'99A-0  $32,000r...Apr   •16-'23 
3Hs'99J-D      20,000r.-.July  ■24-'27 
3  Hs'OO  J-D      .30.000r   .June  1  '25-29 

Special  Assessment  Certfs. 
(Subject  to  call  after  1  year.) 

.Sewer  5s 820.000 

Construction  5s 64,010 

Drain   5s 8.505 

Temporary  tax  5s  &  5]4s.      335.000 
BOND.  DEBT  Oct  1915-. 2,951. 546 

Temporar.v  loans 427,515 

TO'TAL  DEBT  Oct  1915.-3,379,061 
As<!essed  valuation,  real.. 39.350 .069 

Assessed  val..  personal 55  000 

Franchises.. 1,487.902 

Total  valuation  1915 40.892,971 

Total  rate  (per  $1,000)  1915. .$28.00 

INTEREST  payable  at  office  Of 
City  Treasurer  or,  at  the  request  Of 
holder,  will  be  remitted  in  N.Y.  exch 


5s   09 

4Hs'll  M-N  34,000r.May  1  '16-'21 

NEW  YORK  CITY.  John  Purroy  Mitchel,  Mayor;  Wm.  A.  Prender- 
gast.  Comptroller. 
The  consolidation  provided  under  the  Greater  New  York  Charter  became 
effective  Jan.  1  1898.  and  New  York  City  now  includes  Kings  County, 
Richmond  County  and  the  following  portions  of  Queens  County,  namely 
Long  Island  City,  the  towns  of  Newtown,  Flushing  and  Jamaica,  and  part 
of  the  town  of  Hempstead.  The  Legislature  In  1912  passed  a  bill  providing 
tor  the  creation  of  the  County  of  The  Bronx  out  of  what  is  now  the  Borough 
of  The  BroDJC.  The  bill  was  subject  to  referendum  of  the  citizens  of  the 
proposed  Bronx  County  in  November  1912  and  was  favorably  pa.s.sed  upon 
at  that  time.  V.  95,  p.  1288.  On  Jan.  17  1913  the  Act  was  declared  uncon- 
stitutional by  the  Appellate  Division  of  the  Supreme  Court.  V  96,  p.  299. 
This  decision  was  reversed,  however,  by  the  Court  of  Appeals  on  Mar.  14 
1913.  V.  96^.  810.  In  1915  a  bill  was  passed  providing  for  the  secession 
of  the  Fifth  Ward  of  Queens  (constituting  the  villages  of  Far  Rockaway, 
Arverne  and  Rockaway  Beach)  to  set  up  what  was  to  be  known  as  the  city 
of  Rockaway.  This  measure,  liowever,  was  vetoed  by  Mayor  Mitchell. 
The  following  statement  includes  all  of  the  funded  debt  of  the  former  City 
of  New  York  and  of  the  municipalities  in  Brooklyn,  Queens  and  Richmond 
which  was  recorded  at  the  date  of  consolidation;  also  such  additional 
amounts  as  were  recorded  in  subsequent  years  as  being  funded  obligations 
of  said  former  municipalities  to  be  assumed  by  the  City  of  New  York. 
These  figures  do  not  include  $2,007,600  revenue  bonds  of  the  former  City 
of  New  York  outstanding  Jan.  1  1898  and  redeemable  from  its  tax  levy 
of  1897  nor  $4,060,000  of  revenue  bonds  or  certificates  of  indebtedness  of 
the  former  city  of  Brooklyn  outstanding  Jan.  1  1898,  but  redeemable  from 
its  tax  levy  for  the  year  1898. 

DEBT  OF  GREATER  CITY  AT  CONSOLIDATION  JAN.  1  1898. 
Tot.  Funded  Debt.    Sinking  Fund.         Net  Debt. 
Manhattan  &  The  Bronx'$226. 144.311.28  $85,654,317.52  $140,489,993.76 

Brooklyn 81,626,175.53       6.734,055.69       74,892,119.84 

Queens 13,709,935.62  330,000.00       13,379,935.62 

Richmond 3,486,7.36.67 3,486,736.67 


Jan  1  '99 
Jan  1  '00 
Jan  1  01 
Jan  1  '02 
Jan  1  '03 
Jan  1  04 
Jan  1  '05 
Jan  1  06 
Jan  1  '07 
Jan  1  '08 
Jan  1  '09 
Jan  1  10 
Jan  1    11 


341,844,226  8.187,265 

359.620.986  3,177,912 

.384.794.598  7,495.936 

412.047,717  14.235,598 

434.339,606  26,739,908 

477,623,199  49,285,7.50 

552.954.132  39.865,640 

594.0.56  513  48.377.500 

6.58.234.892  57,874,770 

726.646.965  62.014.037 

799.441.991  82.998..590 

880,430.289  65.575.4.39 


Total '$324,967,159.10  $92,718,373.21   $232,248,785.89 

•Includes  $3,061,645.01  special  revenue  bonds 

DEBT  OF  GREATER  CITY  AT  PRESENT  TIME. 
Since  consolidation  (Jan.  1  1898),  the  Greater  City  has  issued,  excluding 
general  fund  bonds,  special  revenue  bonds  and  revenue  bonds  and  bills,  up 
to  Oct.  30  1915,  $1.0 1 7,417, 024. 01,  and  redeemed  and  canceled  during  that 
period  $209,267,015.26.  The  following  compares  gross  and  net  debt  of 
the  consolidated  city  at  different  dates. 

X  Funded      'TemDoraTy  Total  Sinking  Net 

Debt.  Debt.  Debt.  Funds.  Debt. 

Jan  1 '98  $321,905,514  $3,069,245    $324,974,759  $92,718,373$232,2.56,.386 

~    ~  "      350.031,491     99,.386,292  250.645.199 

362.798.898   105.754.872  257.044.026 

392.290.534   112.288.129  280.002.405 

426,283,315   117.399.480  .308.883.835 

461.079.514   126.742.949  334.-336,565 

526,908,949   150.893.603  376.015.346 

592.819,772   157..330.353  435.489.419 

642.434.013   169.780.612  472.6.53.401 

716.109.662   191.144.187  524.965.475 

788,661.002   197.437.164  591.223,838 

882. 440. .584  210.421,.340  672.019.244 

946.005.7'28  232.368.0,59   713,637.669 

946.003.798  66.239.1.58   1,012.242.956  2.56.640.290  755,602.666 

Jan  ri2  1.037.811.719  52.641.786    1.090.453.505  276.815.727  813.637.778 

Jan  r  13  11 22.690  013   41.750,842    1 .161 ,  »40.881   294.779,212   ^69, 661. 612 

Jan  1   14  1.224,873,6.32  40.013.641    1.264.887.273  325.905.028  938.982.245 

191,5— 
Jan.  1..  1.307 ,020,221  60,462.372  1 .367,482,.593  359,437873  1008,044.720 
Oct.  .30-1,347.583,1.57  78.272  0.56  1.425.855.213  372.,S03.873  10,53,051,340 
X  Including  general  fund  bond.s  a-s  follows:  $>s,.500.000  at  Jan.  I  1904. 
$18,000,000  alJan  1  1905,  $29,000,000  at  Jan  1  1906,  $40.7.50.000  at  Jan  1 
1907,  $.54, '2.50.000  at  Jan.  1  1908.  $68,750,000  at  Jan  1  1909,  «85„5()0.000 
at  Jan  1  1910,  .$102, .500.000  a;  Jan.  1  1911 .  $120,000,000  Jan.  I  1912,  $137,- 
600,000  Jan.  1  1913.  $1.59..500.000  Jan.  1  1914.  $183,000,000  Jan,  I  1915 
and  $196,000,000  O  t.  30  1915.  On  Jan.  1  1912  the  funded  debt  also  In- 
cluded $23,795,579  of  the  corporate  stock  notes  described  below:  $35,391,- 
095  of  these  se,-uritias  were  included  on  Jan,  1  1913,  .$62,135,562  Jah.  1 
1914.  $5S,60S.977  Jan.  1  1915  and  .$49,844,285  Oit.  30  1915.  None  out- 
Btanding  at  previous  dates. 

•Consists  of  special  revenue  bonds  and  revenue  bonds  for  current  expenses; 
also  revenue  bills. 

The  water  debt,  included  In  the  foregoing,  was  as  follows  at  the  several 
dates  named 

Wal.dt.  Jan.  1  '98.  Jan.  1  '13.  Jan  1  '14.  iJan.  1  '15.  {Ocf.  30  "15 
Gross-$,59..56S.249  $177.576..337}$201  8.59.777  5$215,>3.',400{$219  I  "4.6  9 
Net  ..  42.796.8.55  1.32,912,755  168.0,58,514  1^0,V)6,4I  185.721692 
i  Included  on  Oct.  30  1915  were  3,484.876,  1  corporate  stock  noies  Is 
Bued  for  water.  Ul  of  which  wore  held  by  the  public.  These  on  Jan,  I  1915 
amounted  tn  $11,313,977.41  held  by  the  public  and  $1,000,000  by  the 
Slaking  Fund. 


ASSESSED  VALUES. — The  assessed  valuation  of  property  in  the  con- 
solidated city  for  the  year  1915  follows: 

Real  Estate.    Personal  Estate .         Total. 
Manhattan  .$5,145,802,495  $292,349..590  $5,438,152,085 

Bronx 677,126,664         6,804,800        683,931,464 

Brooklyn...   1,691,912,426       43,606,010     1,735,518,436 

Queens 509,519,428         7,635,650        517,155.078 

Richmond..         84,403.224         1,655,705  86,058,929 


Tax  Rate 

$18.70 

19.40 

19.20 

19.50 

22.40 

Total  1915-$8, 108,764,237  $352,051,755  $8,460,815,992  $18.70  to  $22.40 

Total  valuations  for  each  borough  in  previous  years  were  as  follows: 

Man  iSiTh''Br'ni.      Brooklun.  Queens.        Richmond  Total. 

1914. $6. 101 ,412,243$!, 710.471, 995.S494 ,601. 906$83 .669 .32888,390, 155,472 

1913-  6,037,889.583   1,726.310,461  484.5.33.686  83,335,471   8.332,069,201 

1912. .5, 938,069, HI    1,723,496,394  463,147,289  80,149.636  8,204,862,430 

■"    ""   1,745.026.899  451,909,227  81,946,696  8,216.763.287 

1,463.368,346  339.922,440  70,124,976  7,416.837,499 


1911.-5.937,880.465 
1910. .5, 543,421, 737 


1905. .4,680.680. 189  1,011,894,265   149,499,728  50,072,045  5.912,146.227 


695.,335,940  109,926,453  48,988.128  3,654,122,193 

655,092,980  110,066,632  44,103,582  3,478,352,029 

{*)  -      

603.796,463 

555,103,714 

563.987,1,32 

452.758,601 

330.683,762 

234,835,991 


1900.-2,799,871,672 
1899. .2,669,088,835 
1898. .2,365,490.372 
1897..  2, 168, 6.35. 856 
1896. .2, 106,484, 905 
1895.-2,016.947.662 
1890.-1,696,978.390 
1885--1.371, 117.003 
1880.-1,143,765,727 

*No  assessment  or  tax  in  1898. 

In  1903  the  assessment  of  real  estate  was  made  on  the  basis  of  about  real 
value;  1903  and  subsequent  values,  therefore,  are  greatly  in  excess  of  those 
for  previous  years,  and  consequently  the  tax  rate  is  much  lower. 

(Under  a  law  passed  by  the  1911  Legislature,  the  collection  of  taxes  takes 
place  semi-annuallv  instead  of  annually,  as  heretofore.   V.  93,  p.  63.) 

PAR  VALUE  OF  BONDS. — Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  issued  in  denominations  of  $10  or  any  multiple 
thereof 

EXEMPTION  FROM  TAXATION. — Section  8,  Article  1,  General 
Municipal  Law,  Consolidated  Laws  of  1909,  provides  that  "all  bonds  of  a 
municipal  corporation,  until  payable,  shall  be  exempt  from  taxation  tor 
town,  county,  municipal  or  State  purposes." 

DEBT  LIMIT. — At  the  general  election  in  Nov.  1909  the  voters  passed  on 
a  constitutional  amendment  which  permits  the  city,  in  ascertaining  Its 
borrowing  capacity,  to  exclude  bonds  heretofore  issued  tor  any  rapid  transit 
or  dock  Investment,  as  well  as  bonds  hereafter  issued  for  a  public  improve- 
ment which  provides  a  revenue  in  excess  of  the  interest  and  amortization 
charges.     The  rapid  transit  and  dock  bonds  may  be  excluded  only  in  pro- 

fiortion  to  the  extent  to  which  the  current  net  revenues  received  from  these 
raprovements  shall  meet  the  Interest  and  amortization  charges.     See  the 
amendment  in  full  under  general  remarks  for  New  York  State 

ISSUANCE  OF  SERIAL  BONDS  AUTHORIZED.— Chapter  309  of 
the  Laws  of  1915.  approved  April  14,  authorizes  the  City  of  New  York  to 
issue  "serial"  bonds.  The  Act  amends  Sections  169,  189.  206  and  229  of 
the  Greater  New  York  charter.  Chapter  308.  approved  April  16.  amends 
Section  182  of  the  Charter  so  as  to  provide  that  "in  inviting  proposals  for 
serial  bonds,  the  Comptroller  may  advertise  to  sell,  in  series,  at  a  single  bid 
price  per  bond,  and  may  make  awards  on  such  basis  to  the  highest  bidder 
or  bidders." 

ISSUANCE  OF  CORPORATE  STOCK  NOTES  IN  ANTICIPATION 
OF  SALE  OF  CORPORATE  STOCK  AND  IN  ANTICIPATION  OF 
TAX  COLLECTIONS. — Section  189  of  the  City  Charter  authorizes  the 
City  Comptroller  to  issue  short-term  notes  in  anticipation  of  the  sale  of 
corporate  stock.  V.  92.  p.  1577.  In  1914  this  section  was  amended  so 
as  to  allow  the  city  to  pay  for  public  improvements  the  cost  whereof  may 
be  defrayed  from  the  proceeds  of  the  sale  of  corporate  stock  by  issuing  in- 
stead "corporate  stock  notes"  to  be  payable  out  of  the  tax  levy  for  ensuing 
years,  provided  that  the  maturiltes  of  said  obligations  or  any  renewal 
thereof  shall  in  no  event  be  later  than  the  year  in  anticipation  of  the  tax 
levy  whereof  said  obligations  were  issued  (V.  98,  p.  1101). 

GENERAL  FUND  BONDS. —  A  new  kind  of  bond  (known  as  the  "Gen- 
eral Fund  Bonds")  was  created  by  the  Legislature  in  1903.  It  is  issued  for 
the  purpose  of  releasing  the  surplus  revenues  of  the  sinking  fund  of  the  old 
City  of  New  York,  and  to  allow  the  money  to  be  applied  to  the  reduction  ot 
taxation.  Under  the  law  the  bonds  will  be  Issued  only  in  the  way  Indicated, 
and  they  will  be  taken  for  account  ot  sinking  fund  for  redemption  of  the 
city  debt  No.  1.  See  V.  76,  p.  610.  Up  to  Oct.  30  1915  $196,000,000 
of  these  bonds  had  been  issued. 

APPROPRIATIONS, — The  total  appropriation  for  Greater  New  York 
in  1898  was  $77,473,084;  in  1899  it  was  $93,520,082;  in  1900  It  was 
$90,778,972;  tor  1901  It  was  $98,100,413;  tor  1902  it  was  $98,619.- 
600;  tor  1903.  $97,119,031;  for  1904.  $106,674,955;  for  1905. 
$109,817,593;  tor  1906.  $116,805,490;  tor  1907,  $1.30.421,505:  for 
1908,  $143, .572, 266;  tor  1909,  $156„545,148;  tor  1910.  S163130.270;  rot 
1911.  $173,967,835;  for  1912.  $181.0,0,657;  for  1913.  $192  711.441;  1914, 
$192,995,551;  for  1915,  $198,989,786,  and  for  1916,  $212,956,155.81. 

POPULATION  (U.  3.  Census  figures)  — 

1910.  1900.  1910.  1900. 

Greater  N.  Y---4.766,883  3,437,202  Boro.  of  Queens.  284,041  152,999 
Man.  &  Bronx-. 2, 762, 522  2.0.50,600  Boro.  of  Rich'd.  85.969  67,021 
Boro.  of  Br'klyn  1.634.351    1.166. .582 

The  population  of  the  Greater  City,  according  to  the  State  Census  for 
1915,  is  imofficially  reported  as  5.245.812. 

DETAILS  OF  INDEBTEDNESS. 

The  tables  which  follow  give  full  details  regarding  the  indebtedness  of  the 
consoUdated  city  and  the  various  boroughs  and  other  divisions  forming  part 
of  it.     The  loans  marked  (s  f)  are  held  in  the  sinking  fund. 

FUNDED  DEBT  OP  THE  CITY  OF  NEW  YORK. 

(As    Constituted    from    January    1    1898.) 

Payable  from  the  sinking  fund  of  the  City  of  New  York  under  the  provisions  o 

Sections  206  of  the  Greater  New  York  Charter. 

Account  of  Armories.  I      Borough  Bld^.  (Richmond). 


3  M-N        sf$8.500. 1923 

3g  M-N        sfll.OOO 1923 

3g  M-N         sf38,.563.49 1940 

3g  M-N      sfl15  6H1.32 1930 

3g  M-N        sfl7.500 1940 

Armories  and  Sites. 

3^g  M-N    $540,000. 1941 

3V^g  M-N    sfl0,000 1941 

3k    M-N   sf566,6.53.27 1942 

3g    M-N    sf.52..5O0 19.52 

3g  M-N       sf365.000 1953 

3J^g     M-N  100.000 1953 

3Hg     M-N  2.50,000. 1954 

Criminal  Court  House. 
3g         M-N       sf.$20.000. .1923 

Criminal  Court  BIdg.  (Manh'n). 

.3g         M-N      sf  897 .000 19.52 

.'Ig         M-N         sf35.000 1953 

Dist.  Munic.  Court  Site. 
.3g         M-N    sf$127,000- 19.53 

County  Court  House  Repairs. 
3g         M-N         sf$5,000 19.53 

Court  House  for  Appellate  Div. 

3Hg     M-N        $250.000. 1928 

.'{g  M-N         sf85.000 1929 

3!^g     M-N  375.000-. 1929 

Court  House  Site  (Bronx). 
:\>4g     M-N        $147.078.84 1940 

County  Court  House  Repairs. 

.3g  M-N       8f$2S..537.15 19.52 

.3g         M-N  sf2..500.. 19,53 

Court  House  Krection  (Bronx). 
3g  M-N       sflilO.OOO 19.53 

Municipal    BIdg.    &    Additional 
Court  Bldu.  (Brooklyn). 
3g         M-N         sf$7  .500 19.53 

Court  House  Constr.   (Brook.). 
3g  M  N       sf$35,000 19.53 

Borough  Hall  (  )ueensl. 
3g  M-N       sf$40  000 19.53 

Court  House  Repair  (Oueens). 
3b         M-N        sfJo.OOO 19*3 


3g 

3!^g 

3Hg 


3g         M-N      sf$44.000- 1952 

3g         M-N        sf  93. 49 1.45 1953 

3Hg     M-N  50,000 1954 

Public  BIdg.  (Crotona  Park). 

3Kg     M-N  $75.000 1928 

Publi;  Bath.  Rivington  Street. 

3g         M-N      sf$20.000 1928 

3)^g     M-N  50.000. Nov  1  1928 

Interior  Public  Baths. 

,3g         M-N    sf$1.50000 1942 

.3g  M-N         sf72.0nO. 1952 

3!^g     M-N  2.50.000. 19.52 

M-N        sf,50.000 1953 

M-N  100,000 19.53 

M-N  3,50.000- 1954 

Hospital  BIdg.  (Oouv.  Slip). 

3Hg     M-N  $.50.000 1928 

3^1     M-N  85,000 19,30 

Qouverneur  Hosp.  (Manhattan) 

.3g         M-N         sf$S.O()0 19,53 

3Hg     M-N  100,000 1954 

Public     Hospital     Site     (Lenox 
Ave..  136th  &  137th  Sts.). 

3g  M-N     sf  $220, 32 1.70 1952 

New  Hospital  (Bronx). 

3g         M-N       sf$l  1.000 19.53 

New  l-ordham  Hospital  (Bronx). 

.3g  M-N       sf.$35.()0() 19.53 

3Wg     M-N  .50.000 1954 

New  Bellevue  Hospital. 

3Hig     M-N  .$.50  000 1954 

New  Harlem  Hospital. 

.3g  M-N       sf$13.(>;)0 1952 

3i^K     M-N  -200,000 1954 

Metropolitan  Museum  of  Art. 

$600.000,. 1928 

sf.50.()00. 1929 

sfrO.OOO 1940 

sf.50.000 1941 

sf$30,000 1942 

sf.55.000 1941 

sf  101. 000 1942 

sf  1 4  0,10 1952 

sf20,000 1968 


3  Kg 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3k 

M-N 

3r 

M-N 

3g 

M-N 

3k 

M-N 

fl'^ 


X'^  JJJ  »T        J.  Vyj.b±V 


/XX±XLi)CJ     .n.i>  J_/      iV^VYX^O. 


I   T  VU. 


NEW  YORK  CITY  (Continued) — 

Am.  Museum  Natural  History. 

3'.2g     M-N        $300.000 1928 

3J-.g     M-N  150,000 1929 

3}2g     M-N  250.000 1928 

3V.;g     M-N  150,000 1929 

3g         M-N      sfl50,000 1940 

3g         M-N       sf200,000 1941 

3g         M-N         sf20,000 1952 

3g         M-N         sf55,500 1953 

3Hg     M-N  50.000 1953 

3J4g     M-N  50.000 1954 

3g         M-N        sf35,000 1952 

3g         M-N        sfl7,000 19i53 

3)/..g     M-N  50,000 1953 

SK'g     M-N  50.000 J954 

Botanical  Mus.  &  Herbarium. 

3g  M-N     sf$175.000 1928 

ai^g     M-N  200,000 1928 

Bklyn.  Museum  Arts  &  Sciences 

aj^g     M-N        $261,500 1930 

3}-^g     M-N         sf38..500 1930 

3g         M-N      sf  300 .000 1941 

Bklyn.   Institute  Arts  &  Sci. 

3g         M-N       sf.'S49,500 1952 

33^g     M-N  150,000 1954 

Impt.  Brown=Stone  BIdg.,  City 
Hall   Park. 
3g         M-N         sfSl.OOO 1953 

New  Roadway  &  Route  of  Spuy= 
ten  Duy.  &  Pt.  /V\or.  RR.  Co. 
3g         M-N    sf$551.025 1953 

Montague  St.  Library  (Bklyn.). 

3g  .--  sfMO.OOO 1952 

3g  ---  sf30.000 1953 

Sites  for  Carnegie  Libraries. 

3g         M-N    sf$250,000 1942 

3g         M-N      sf202.1.';4.90 1952 

3g  M-N       sfl73,500 1953 

3i^g     M-N  90,000 1953 

33^g     M-N  2.50,000 1954 

Buildings  (Dept.  of  Correction) 

3g  M-N       sf.S40,000 1928 

SyiS     M-N  300,000 1928 

3J-ig     M-N  650,000 1929 

3Hg     M-N  150,000 1952 

BIdgs.  (Dept.  Pub.  Charities). 

3g         M-N       sfS31,517..50 1929 

3g         M-N       sfl25,000 1940 

3g         M-N         sflO,000 1941 

3g         M-N         sflO,000 1942 

3g  M-N       sf405,000 1952 

3g    M-N   sf  127  ,,500 1953 

3Hg  M-N    175,000 1953 

3}^g  M-N    200,000 1954 

3g         M-N      sfl62.000 1940 

3g         M-N        sf25.000 1941 

3g         M-N         sf51,000 1942 

New  Hall  of  Records. 

3g         M-N    sf$150,000 1929 

S)4s     M-N  .500,000 1929 

3^g     M-N  250,000 1930 

3Hg     M-N      2.705.800 1940 

3)^g     M-N       sfl04,200 1940 

SVig     M-N  500,000 1952 

3Hg     M-N  700,000 1954 

Hall  of  Records  (Kings  Co.). 

3g         M-N      sf.'B20,000 1941 

3J^g     M-N  400,000 1952 

Richmond  County  Jail. 

3g         M-N         sf.$3,000 1952 

3g         M-N         sf  55,000-- 1953 

School  Houses  and  Sites. 

3g         M-Nsf$l, 174,0.55. 46 1928 

3Hg     M-N       1,820,785.41 1928 

3!^g     M-N  300.000 1940 

3g         M-N      sf  750, 000 19.52 

3Hg     M-N  500,000 1952 

3g         M-N      sfl.50,000 1953 

3}4g     M-N        sfl3.000 1953 

3Hg     M-N      3.187,000 19.53 

SViS     M-N       sfl35,000 1954 

3}^g     M-N      2,865,000 1954 

3Hg     M-N       1,800,000 1942 

3Hg     M-N      1,000,000 1952 

3g         M-N         sfSO.OOO 19.53 

3i4g     M-N         s€10,000 1954 

SVig     M-N      2.590,000 1954 

3g         M-N  sf  1,656,327. 30 1929 

3Hg     M-N      1,700.000 1929 

3g  M-N  sf8.273.20 1940 

3Hg     M-N        sf41,000 1940 

SHg     M-N      1,859.000 1940 

3g         M-N  sfl,000,000 1941 

33^g     M-N       1.000,000 1941 

Brooklyn . 

3g         M-N      sf$85,615 1929 

3Hg     M-N       1,800.000 1929 

3g         M-N  sf7.385 1940 

3Hg     M-N      2,188.000 1940 

3Hg     M-N  sf2.000 1940 

3g         M-N      sf300.000 1941 

3Hg     M-N  900,000 1941 

Queens. 

3g         M-N        sfS7,650 li,29 

3Hg     M-N        sf50,000 1929 

3y2g     M-N  4.50,000-. 1929 

3g         M-N         sf49,350 1940 

3}^g     M-N  sf5,000 1940 

3J^g     M-N  145,000 1940 

3g         M-N      sfl00,000 1941 

3g         M-N  100,000 1941 

3Mg     M-N  200,0o0 1941 

Richmond. 

3>^g     M-N        .1100,000 1929 

3g         M-N         sf47,000-_ 1940 

3g         M-N  1.50,000 1941 

High  Schools  and  Sites. 

3g         M-N    sf$246,851.80 1929 

3g         M-N        sf26.419.45 1940 

3J^g     M-N  813,483.90 1940 

3g         M-N      sfll2,637.40 1941 

3J^g     M-N  800,000 1941 

3g         M-N  sf  1,000 1953 

33^g     M-N  75,000 1953 

Richmond. 

3g  M-N     sfSlCO.OOO-- 1941 

3g         M-N         sf75,000 1953 

Toilet  Facilities,  City  Parks. 

3g         M-N         sf$3,000-- 1952 

3g         M-N         sfll,500 1952 

3g         M-N        sf21,.500 1953 

Public  Comfort  Stations. 

3g         M-N      sfSlO.OOO 1952 

3g         M-N        sfl6,000-- 1953 

S'/^g     M-N  50,000- -1953 

334g     M-N  100.000 1954 

Brooklyn. 

3g         M-N         sf60,000. 19.52 

3g         M-N         sf68,000 1953 

College  of  City  of  New  York. 

3g         M-N      sf.«14,860.73 1941 

3g         M-N       sfl21.118.84 1942 

3g  M-N         sfl6,051.78 1942 

3g         M-N      sf  500 .000 1952 

SVig     M-N  100.000. -1954 


Medical  College  Dormitory. 

3g  M-N       sf$.50.000 1952 

3g         M-N  sfa.OOO 1953 

Building  Impt.,    Wards    Island 
and  Central  Islip. 

3g         M-N         sf.?2,000 1929 

Public  Parks  and  Parkways,  Con- 
struction and  Improvement. 

3^g     M-N        $100.000 1929 

3g         M-N      sflOO.OOO 1940 

3g         M-N         sflO,000 1941 

3g  M-N         sf80,000 1942 

3g         M-N         sflO,000 1953 

3g         M-N       sfl23.500 1921 

3g  M-N         sfl5,000 1918 

3g         M-N         sf25.000 1942 

3}^g     M-N  150,000 19.42 

3g         M-N      sf  191, 500 1952 

3i^g     M-N  100,000 1952 

.3g         M-N       sf200,500 1953 

3^g     M-N  1,50,000 1954 

3g         M-N       sf  100 ,000 1942 

3g         M-N       sf431,000 1952 

334g     M-N  150,000--*- 1952 

3g         M-N       sf.308,.500 1953 

3i-^g     M-N  435,000 1953 

3>'2g     M-N         sfl5,000 1953 

3Mg     M-N  649,000 19.54 

S'/ig     M-N  sfl,0(X) 1954 

3g  M-N       sf297,.500 19,53 

3g         M-N         sf65,000 1923 

3g         M-N        sf30,000 1941 

2i^g     M-N  sf 5, 000 -.1909-1929 

2i^g     M-N  sfS.OOO 1929 

3g         M-N         sfl2,500 1929 

Crotona  Park. 

3g         M-N         sf30,000 1928 

Bronx  Park. 

3g         M-N         sf63,000 1929 

3g  M-N       sfl25,000 1941 

3g  M-N         sf,50,000 1942 

3g  M-N         sf25,000 1952 

3g         M-N         sf44,000 1952 

33^g     M-N  .50,000 1952 

3g  M-N         sf20,000 1953 

-.i'AZ     M-N  100.000 1954 

31^g     M-N  100.000 1940 

3g  M-N         sf75.000 1941 

3g  M-N       sf  125, 000 1942 

3g  M-N         sf25,000 1951 

3g         M-N      sfl25,100 1952 

3Hg     M-N  49,900 1952 

S'Ag     M-N  100,000 1953 

3i^g     M-N  100,000 1954 

Public  Parks. 

3g         M-N    sf.S177,000 1920 

3g  M-N         sf21,779.25 1920 

3g         M-N         sfl4,000 1940 

3;^g     M-N       2,000,000 1940 

3g         M-N         sf31,907.53 1920 

3J^g     M-N  658,000-- 1941 

.3g  M-N       sfl25.000 1941 

3J^g     M-N       1,392,000 1941 

3g  M-N  sf  1,000 1942 

3g         M-N         sf50.000 1916 

3g  M-N         sfl5,000 1941 

3g         M-N  sfl,247.90 1921 

3g         M-N  sf7,161.70 1929 

3J^g     M-N  990,000 1941 

3J^ig     M-N  260,000 1941 

Riverside  Drive. 

3g         M-N    sf$153,500 1921 

.3g         M-N         sf91.610.68 1940 

3g         M-N         sf75,000 1941 

3g         M-N         sfl5.600 1942 

3g         M-N  sf3,000 1952 

3g         M-N  sf  1,500 1940 

3>2g     M-N  500,000 1928 

3Hg     M-N  100,000 1929 

3g         M-N         sf20,000 --1941 

3g         M-N  150.000 1941 

3g         M-N         sf50,000 1942 

3g         M-N         sfl8,703  16 1952 

3g         M-N         sf36,000 1953 

3y2g     M-N  .50,000 1953 

3i^g     M-N  749,920 1954 

SViS     M-N  sf80 1954 

3g         M-N         sf85,000 1940 

Public  Parks. 

3g         M-N    sf$170,033 1918 

3>2g     M-N         sf21,000 1928 

3K2g     M-N       1,717,362.12 1928 

33'2g     M-N  8^6,886.30 1940 

3g         M-N         sf65,000 1929 

3g  M-N         sf29,494.86 1921 

3g  M-N         sf20,000 1941 

3g         M-N  7,500 1942 

3g         M-N  sf5,048.94 1953 

3g         M-N         sfl  1,541. 28 1942 

3  Kg     M-N  350.000 1953 

3g         M-N      sfl85.604.85 1942 

3Kg     M-N       1.365,000 1929 

Central   Park. 

3g         M-N  sf2,000 1940 

3g  M-N  sf8.200 1940 

3g  M-N  sf7,882.50 1941 

Van  Cortlandt  Park  (Skate  and 
Golf  House). 
3g         M-N       sf$20,000 1940 

Silver  Lake  Park  (Richmond). 

3g         M-N       sf$S5,000 1940 

3g         M-N  30,000 1940 

Other  Richmond  Parks. 

3g         M-N         sfS5,000 1941 

3g         M-N         sf31,500 1942 

3g  M-N  sfl, 000 1952 

3g  M-N  sf4,095.76 1953 

Prospect  Park   Improvement. 

3g  M-N       sf.SlO.OOO 1942 

Wm.  H.  Seward  Park. 

3g         M-N       sf.«.30,000 1942 

3g         M-N       sflOCOOO 1952 

3g         M-N  sf6,300 1953 

Driveway  along   Harlem   River. 
3}^g     M-N        .S300,000 1940 

Widening  59th  St. 

3g  M-N         sf$5,000 1941 

3g  M-N         sf40,000 1942 

Bridge  Connecting  Pelham  Bay 
Park  and  City  Island. 

3g         M-N    sfS135,000 1919 

3g         M-N        sfSO.OOO 1941 

Bridge  Over  Eastchester  Bay. 

3g         M-N       sf.S52,500 1953 

3g         M-N         sfl0,000 1941 

3g  M-N  sf2,500 1952 

3g  M-N  sf2,500 1953 

Bridges  over  N.Y.  Cent.  Tracks. 

3g         M-N      sf$33,000 1922 

3>4g     M-N  50.000 1928 

3g         M-N  sf2,000 1941 

Bridge  over  Bronx  River. 
3g         M-N      sf$16.000 1919 


3g  M-N              sf.500 1953 

3g  M-N        sf75.000 1941 

Port  Morris  Branch. 

3g  M-N         sf«9,000 1921 

3g  M-N           sfl, 000 1940 

3g  M-N           sf3.525 1953 

Bridges  over  Harlem  River. 

S'Xig  M-N     $1,029,844.83 1928 

3;^2g  M-N           500,000 1930 

3g  M-N         sf35,000 1941 

3g  M-N         sf25,000 1942 

3g  M-N       sfl94,000 1952 

3g  M-N         sf36,155.17 1953 

SVig  M-N          150,000 19.54 

3g  M-N         sf31,671.87 1953 

3i^g  M-N          250,000 1929 

3g  M-N         sfl  1,000 1941 

3>^g  M-N          800,000 1941 

3  Kg  M-N       1,000,000 1929 

3Kg  M-N           sf4.050 1941 

3J.'2g  M-N           145,950 1941 

3Kg  M-N          250,000 1941 

3g  M-N         sf  79,620. 44 1942 

3  Kg  M-N          2.50,000 19.53 

3Kg  M-N           sf5,000 1954 

3Kg  M-N           195,000 19.54 

Bridge  over  N.  Y.  &  H.  Tracks. 

.3g  M-N      sf.«.50,000 1942 

3g  M-N         sf25,000 19,52 

3g  M-N        sf20,000 1953 

New  East  River  Bridge. 

3  Kg  M-N         sf$l,000 1928 

3Kg  M-N       1,999,000 1928 

3g  M-N  sfl, 287, 823. 66 1929 

3  Kg  M-N  700,000 1929 

3Hg  M-N         sf33,000 1940 

3Kg  M-N      4,467,000 1940 

3Kg  M-N  750.000 1941 

3Kg  M-N      sflOO.OOO 1952 

3Kg  M-N       1.900,000 1952 

3g  M-N  sfl  ,555, 000 19,53 

3Kg  M-N         sf25,000 1953 

3Kg  M-N  975.000 1953 

3Kg  M-N  sflOO 19.54 

3Kg  M-N      3,699,900 1954 

Bridge  over  East  River. 

3g  M-N      sf.S20,000 1928 

3g  M-N         sf40,000 1940 

3  Kg  M-N  750,000 1941 

3g  M-N      sf  240,000 1952 

3g  M-N      sf510,000 1952 

3g  M-N         sf93,000 19.53 

3Kg  M-N  sf4,540 1953 

3Kg  M-N       1,745.460 1953 

3Kg  M-N         sfl5,000 1954 

3Kg  M-N  485,000 1954 

3g  M-N         sf20,000 1928 

3g  M-N         sf27,000 1940 

3g  M-N         sf  10,000 1941 

3  Kg  M-N  750,000 1941 

3g  M-N         sf75.000 19.53 

3  Kg  M-N  250,000 1953 

3  Kg  M-N  450,000 1954 

3  Kg  M-N  sfl. 000 1954 

3Kg  M-N  299.000 1954 

Bridge  over  Harlem  River. 

3g         M-N       sfS40,000 1919 

3g         M-N         sfl  1,000 1952 

3g         M-N  sf74.34 1953 

Bridge  over  Newtown  Creek. 

3g         M-N      sfSlO.OOO 1952 

3g         M-N      sfl80,000 1940 

3g         M-N         sf20,000 1952 

Bridge  over  Qerretsen's  Creek. 

3g         M-N       sf$16,000 1952 

Bridge  over  Qowanus  Canal. 

3g         M-N    sfS195,000 19.53 

3g         M-N        sfl5,000 1954 

Bridge  over  Flushing  Creek. 
3g         M-N      sf$36,000 1953 

Bridge  over  Newtown  Creek. 

3g         M-N    sf$250,000 1952 

3  Kg     M-N  350,000 1954 

Bridge  across  Prospect  Ave. 

3g         M-N         sf$8.000 1952 

3g         M-N         sfl4,000 1953 

Bridge  over  Mott  Haven  Canal. 
3Kg     M-N  $30,000 1941 

Bridge  over  Bronx  River. 

3g         M-N       sf$10,000 1953 

Bridge  over  N.  Y.  &  Harlem  RR. 

3g         M-N         sf.?6,000 1952 

3g         M-N         sf  18,000 1953 

Bridge  across  Harlem  River. 

3g         M-N         sfSl.OOO 1952 

3g         M-N         sf51.000 1953 

3Kg     M-N  sfl.OOO 1954 

Bridge  over  Bronx  River. 

3g         M-N      sf$25,000 19.52 

3g         M-N  sfl, 000 1953 

Melrose  Avenue  Viaduct. 

3Kg     M-N        $140,000 1928 

3g         M-N         sf  20,000 1941 

3g         M-N  sf5,000 1952 

3g         M-N         sf57,000 19.53 

3g         M-N      sfll6,975.79 1952 

Grade  Damage  Commission. 

3g         M-N    sf$115.480 1928 

3Kg     M-N  250,000 1940 

3g         M-N      sf217.720----.--1941 

3g         M-N      sfl87..500 1942 

3g         M-N  sf7.000 1952 

3g         M-N        sf  32.500- -1953 

Department  of  Health. 

3g         M-N       sf$25,000 1941 

3g         M-N  sf3,000 1942 

3g         M-N      sfl07,500 1952 

.3g         M-N         sf74.000 1953 

3Kg     M-N  250.000 1953 

3g         M-N  sfl.OOO 1954 

3Kg     M-N  200.000 1954 

3g         M-N         sf44.286.94 1919 

Department  Street  Cleainng. 

3g         M-N    sfSlOO.OOO --1929 

3  Kg     M-N  300,000 1929 

.3g         M-N        sf62.668.08 1940 

3g         M-N         sf81.431.25 1942 

3g         M-N  sf3.612 1952 

3g         M-N      sf  120.000 1942 

3g         M-N      sf351.861.75 1952 

3g         M-N      sfl59,000 1953 

3  Kg     M-N  100,000 19.53 

3Kg     M-N  200.000 1954 

For  Redemption  of  Assessment 
Bonds  for  Impt.  Park  Ave. 

3g         M-N    sf$210.800.73 1929 

3Kg     M-N  458,000 1929 

For  Payment  of  Assessments. 
3Kg     M-N    $1,000,000 1954 

Impt.  of  Wallabout  Basin. 
3g         M-N    sfSlOO.OOO 1929 


3Hg 

M-N 

3g 

M-N 

3g 

M-N 

H'Ag 

M-N 

3g 

M-N 

3i4g 

M-N 

3g 

M-N 

3  Kg 

M-N 

Fire  Department  Purposes. 

$.300,000 1929 

sf300.000 1941 

sf  161, 000 1953 

.50.000 1953 

sfl2.500 1954 

2.50,000 1954 

sf500,000 1941 

241,(XJ0 1941 

Police  Department  Purposes. 

3g  M-N     sfS136,389.71 1940 

3g         M-N         sf35,000 1941 

3g         M-N  340,000 1941 

3  Kg     M-N  200,000 1954 

Dept.  Docks  and  Ferries. 

3g         M-Nsf$2.000.000 1928 

3Kg     M-N         sf61.000 1929 

3  Kg     M-N      2,939,000 1929 

3g  M-N       sf  7.50, 000 1940 

3Kg     M-N         sf68,000 1940 

3Kg     M-N      2,182,000 1940 

3g         M-N  sfl, 000,000 1941 

3g         M-N      sf850.000 1942 

3  Kg     M-N  sflOO 1952 

3Kg     M-N      4,999.900 1952 

3Kg     M-N         sfl5,000 1953 

3Kg     M-N      2,485.000 1953 

3Kg     M-N  sf9,000 1954 

3  Kg     M-N      2,641,000 1954 

3g         M-N  sfl  ,000,000 1952 

3  Kg     M-N  500.000 1953 

3  Kg     M-N  500.000 1954 

3Kg     M-N      sf200.000 1928 

3Kg     M-N       1,400,000 1928 

3g  M-N         sf75,294.54 1928 

3g         M-N       sf  624 ,705. 46 1940 

3Kg     M-N  2.50.000 1940 

.3g         M-N      sfSOO.OOO 1941 

3Kg     M-N  6.50.000 1941 

4Kg'15J-D  700,000_Junel  1965 

Jerome  Avenue  Paving. 

3g         sf$5,000 1928 

3Kg     M-N  60,000 1928 

.3g         sfl.OOO 1952 

3g         sfO.OOO 1953 

Repaving  Streets  and  Avenues. 

3g         M-N    sf83K).000 1928 

3  Kg     M-N  2.50,000 1928 

3Kg     M-N  300,000 1929 

3  Kg     M-N  4.50.000 1940 

3Kg     M-N  7.50,000 1953 

3Hg     M-N  1.50,000 1954 

3Hg     M-N         sf39,C00 1940 

3  Kg     M-N       1.961,000 1940 

3g         M-N         sf24.000 1941 

3  Kg     M-N  sfl.OOO 1941 

3Kg     M-N       1,999.000 1941 

3g         M-N        sf.32;500 1953 

3Kg     M-N  sf50 1942 

3Kg     M-N       1.999,9.50 1942 

3g         M-N        sf25.000 1952 

3Kg     M-N       1„500.000 1952 

3g         M-N      sf610,000 1953 

3  Kg     M-N      3,000,000 1954 

Atlantic  Ave.  Impt.  (Bklyn.) 

.3g         M-N    sf.S2.50.000 1942 

3g         M-N      sf680,000 1952 

.3g         M-N        sf70,000 1953 

3  Kg     M-N  1,50,000 1953 

3Kg     M-N  100,000 1954 

3g         M-N         sf38,.500 1953 

Grand  St.  Pa\ing  (Brooklyn). 

3g         sfSlO.200 1940 

Bedford  Ave.  Impt.  (Brooklyn). 

3g         M-N       sf$21.000 1924 

Street  and  Park  Openings. 

M-N      sfS74,619.45 1929 

M-N  sf2, 598,211. 10 1940 

M-N      sf538,699.69 1941 

M-N  sf2,265.577.92 1942 

M-N  sf4,193,187.99 1952 

M-N      sf826.226.34 1953 

sf500 1929 

1,848.607.32 1929 

sf50 1941 

1.112,075.90 1941 

1,000,000 1952 

sfl3.0-40 1953 

1,996,960 1953 

600,000 1954 

Acquiring   Title   to    Lands    Re- 
quired for  Public  Purposes. 

3g         M-N         sf85,000 1942 

3g         M-N  sfl.OOO 1952 

3g         M-N  sf4.000 1953 

Soldiers'  and  Sailors'  Memorial 
Arch. 

sfSo.OOO 1929 

sf2,000 1940 

sflO.OOO 1940 

190,000 1940 

43,000 1942 

Monument,  Fort  Greene  Park. 

3g         M-N         sf$l,550 1952 

Sewer  Construction  (Brooklyn) 

3g         M-N         sf$l,000 1953 

3  Kg     M-N  100,000 :i953 

3'2g     M-N  100,000 1954 

3Kg     M-N  167.000 1942 

Webster  Ave.  Relief  Sewer. 

3g         M-N        sf$2.500 1953 

Map,  Queens  Borough. 

3g         M-N      sf$42..500 1953 

Map,  Borough  Richmond. 

3g         M-N       sf.$20.000 1953 

Topographical  Bureau  (Bronx). 

3g         M-N        sfSl.OOO 1953 

3g         M-N  sfl.OOO 1954 

Payment  of  Awards. 

3g         M-N        s.. $9,499. 59 1953 

3  Kg     M-N  100,000 1954 

3g         M-N      sfl65,000 1953 

Fire  Boats. 

3g         M-N         sf$S.500 1953 

3g         M-N         sf22,500 1953 

Fire  Alarm  Telegraph  System. 

3g         M-N        sf$2.000 19.53 

Acquisition  of  Land. 

3g         M-N         sfSl.&OO 1953 

Retaining  Wall. 

3g         M-N         sfSS.OOO 1953 

Library  BIdgs.  (Bryant  Park). 

$500,000 1929 

500.000 1942 

sfl.OOO 1952 

599.000 1952 

sflSO.OOO 1956 

sfUo.OOO 1957 

sf610.000 1958 

500,000 1955 

sfl  ,000 1956 

249,000 1956 

1,000.000 1954 

472.400 1957 

1.000,000 1957 

250.000 1958 


3g 
3g 
3g 
3g 
3g 
3g 
3  Kg 

3''2g 

3  Kg 
3Kg 
3'/2g 

3  Kg 

3'-2g 
3'2g 


3g 
3g 
3'^g 
3  Kg 
3  Kg 


M-N 

M-N 
M-N 
M-N 
M-N 

M-N 
M-N 
M-N 


M-N 
M-N 
M-N 
M-N 
M-N 


3Ug 

M-N 

3i.4g 

M-N 

3Wg 

M-N 

3  Kg 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

4g 

M-N 

4g 

M-N 

4g 

M-N 

3  Kg 

M-N 

4g 

M-N 

4Kg 

M-N 

4g 

M-N 

Nov.,  1915.) 
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NEW  YORK  CITY  (Continued). 

4g  M-N    250,000 1958 

4g  M-N    800,000 1959 

4g  M-N  500  000 1959 

Rapid  Transit  Railroad. 

4g  M-N        $500,000 1936 

3'Ae  M-N       sfl25,000 1948 

3Kg  M-N       3,875,000 1948 

3J-ig  M-N         sf89,500 1949 

3>^g  M-N      3,910,500 1949 

3g  M-N       1,500,000 1950 

3!^K  M-N       2.500,000 1950 

3}^g  M-N  sf4,100 1951 

3  Kg  M-N       8,495,900 1951 

3Mg  M-N  sf  1.166,000 1952 

3>^K  M-N         sf29,500 1952 

3Kg  M-N      9,970,500 1952 

3y2g  M-N        sf38,300 19.53 

3Hg  M-N       4,961,700 1953 

3J^g  M-N      sf250,000 1955 

4g  M-N         sf36,000 19.56 

4g  M-N       sf204.825.18 1957 

4g  M-N       sf632,500 1958 

4g  M-N       sflS8,500 195S 

4g  sf973,079.49 1953 

4s  M-N         sf24,512.10 1959 

4g  sflCOOO 1960 

3J^g  M-N         sf,56,000 1954 

3J^g  M-N       4,644,000 19,54 

3J^g  M-N       2,250,000 19.54 

3Hg  M-N       2„500,000 1954 

4g  M-N       1,500,000 1957 

4Hg  M-N       2,000,000 19,57 

4>«g  M-N       2, .500,000 1957 

4g  M-N  750.000 1958 

4g  M-N  sfSOO 19.58 

4x  M-N  749,500 19.58 

4g  M-N      3,200,000 1959 

4Mg  M-S  (   sf20,000\  19.30-1960 
15,980,0001 

4Mg  M-S  sfl4,000 1960 

4:Hg  M-S        8,486,000 1960 

4Kg  M-S  sf366,]60-Mar  1  1962 

4Jig  M-S  19,633,840-Mar  1  1962 

4Kg'15J-D  30.000,000_Juno  1  1965 

Various  Municipal  Purposes. 

3g  sf$l  ,198,267.66 1939 

3g  sf900,000 1924 


Various  Municipal  Purposes. 

3g'12  sf.S7,.500,000 1922 

3g  sf3,400,000 1923 

3g  M-N         sfl3,.500 1924 

3g  -.-    sf  2,100,000 1924 

3g  M-N       sfl04.234.87 1925 

3g  M-N      sfl86,734.77 1926 

3g  sf5,000,000 19,38 

3g  M-N  sf2,070,699.36 1954 

3k  M-N  sf7.748.704. 69 1955 

3g  M-N  sfl  ,319,294.57 1956 

3g  M-N   sf2,555,824.02 1957 

3g  •  M-N  sf6, 510,574. 59 1958 

3g  M-N  sf2 .345,55867 1959 

3g  sf775,541.68 1960 

4g  M-N  sf5,000 1936 

4g  M-N     10,495,000 1936 

4g  M-N      sf  147, 520 19.55 

4g  M-N     17,352,480 1955 

4g  M-N      sf395,500 1956 

4g  M-N     33,604,500 1956 

3HS  M-N        sf89.500 1954 

3Hg  M-N     18,430. ,500 1954 

3Mig  M-N         sf81,2.50 1954 

3}^g  M-N     15,918,750 1954 

■SHg  M-N  12. .500,000 19,55 

4g  M-N    360,440 1957 

4g  M-N   9,000,000 1957 

43^g  M-N    sf2,000 1957 

4}^g  M-N  25.998,000 19.57 

4i^g  M-N  37,500,000 1957 

4g  M-N   7,000,000 1958 

4g  M-N   7,000,000 1958 

4g  M-N    24.000,000 1959 

4g  M-N       6,000,000 1959 

4Mg  M-S     32,000,000--1930-1960 

4Mg  M-S        sf292,000 1960 

4Mg  M-S     29,708,000 1960 

4i4g  M-S  sf  7 1,000- Mar  1  1962 

4Mg  M-S     24,949,000. Mar  1  1962 

4i^g  M-S  sflOO-Mar  1  1963 

4J^g  M-S      24,999,900_Mar  1  1963 

4i4g  M-S      35.000.00n_Mar  1  1964 
4>^g'15J-D     25,000,000J'ne  1  '16-30 

3g"15  -_-  sf400,000-on  or  after 

May  1  1916 
Rapid  Transit  Railroad. 
4Mg'14M-S  .$10,000,000-Mar  1  1964 

4g  sfl, 172,472 1963 


Payable  from  the  water  sinking  fund  of  the  City  of  New  York  under  the  pro- 
visions of  Section  10  of  Article  8  of  the  State  Constitution  and  Section  208  of 
the  Greater  New  York  Chatter,  as  amended. 


For  the  New  Aqueduct. 


3g 

3Kg 

3Kg 

3g 

3>ig 

SViS 

3g 

3Hg 

3Kg 

3g 

3Mg 

3J^g 

3Kg 

3g 

3Mg 

3g 

3Mg 

3g 

SHg 

33^g 

3Kg 


3g 

3J^g 

3g 

3Kg 

S-^g 

3Kg 

3Hg 

2^ 
3g 


3g 

3g 

3Kg 

3Kg 

3g 

3g 

3g 

3y2g 

3g 

3J^g 
3Kg 
3Kg 


sf8300,000 1917 

sflO,000 1917 

1,990,000 1917 

sf450,000 1918 

sf5,000 1918 

345,000 1918 

sf300,000 1919 

sfl29,500 1919 

2,520,500 1919 

sf90,000 ,_.1920 

2,200,000 1920 

sf21,000 1921 

479.000 1921 

sf200,000 1922 

1,500,000 1952 

sfl, 530,000 1953 

350,000 1953 

sf70,000 1954 

sf  19.800 1922 

480,200 1922 

1,000 ,000- Apr  1   1954 
Sanitary  Protection  of  Sources 
of  Water  Supply. 

M-N    sf$200.000 1917 

3.50,000 1917 

sflOO,000 1919 

sflOO.OOO 1919 

250,000 1919 

sflOO 1920 

499.900 1920 

sf500,000 1921 

sf200,000 1952 

Additional  Supply  of  Water 


A-O 
A-O 


A-O 


M-N 
M-N 
M-N 

M-N 
M-N 
M-N 

M-N 
M-N 


M-N    sf$482,500 1953 

M-N         sfl  5, 000 19.54 

M-N  500,000 1954 

M-N  250,000 1919 

M-N      sf260,000 1920 

M-N      sf445,000 1921 

M-N      sf945„501.74 1922 

M-N       sf. 544 ,000 1952 

M-N  250,000 1952 

M-N      sf680.498.26 1953 

M-N  6.50,000 1953 

M-N  sfl, 000 1954 

__      M-N  999,000 1954 

Laying  Water  Mains. 

3g         M-N      sf.?.50,000 1917 

3"^g     M-N  sf7,000 1917 

3J^g     M-N        $293,000 1917 


3g 

3y2g 

3g 

3g 

3g 

3g 

S-^g 

3g 

3g 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


Purch.  of 

3J^g     M-N 
3Hg     M-N 


sf  106 .343 1918 

350,000 1920 

sfl00,000 1918 

sfl00,000 1919 

sf25,850 1920 

844,150 1920 

150,000 1920 

sf29,000 1952 

sf47,500 19.53 

.,.  I.  Water  Supp.  Co. 

sf$l,000 1918 

569.000 1918 


To  Provide  for  Supply  of  Water. 


3g'12 

3g 

3g 

3g 

3g'13 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

4g 

4g 

4g 

4g 

4g 

4g 

3)^g 

3Kg 

3Hg 

4g 

4g 

4Kg 

4>^g 

4g 

4g 

4g 

4g 

4Mg 

4Kg 

4Jig 

4Jig 

4)ig 

4  Kg 

4Kg 

3g 

4s 


4Kg'15  J-D 


sf$150,000 1922 

sf  55,000 1924 

sf  695, 000 1925 

sf85.000 1926 

sf4.200,000 1938 

sfl43,500 1954 

sfl, 588, 500 1955 

sfl,653,000 1956 

sf51,500 1957 

sf  2 ,709, 000 19,58 

M-Nsfl0,463,225 1959 

sfl. 004 .400 1960 

100 1925 

811,000 1926 

sflO,000 1955 

1,990,000 19.55 

sfSO.OOO 1956 

4,170,000 1956 

sf8,000 1954 

4,242.000 1954 

2,500,000 1954 

1,100,000 1957 

2,500,000 1957 

7,000,000 1957 

6,000,000 1957 

4,000.000 19,58 

2,000,000 1958 

10,000,000 1959 

6,000,000 1959 

12,000,000.-1930-1960 

sf  209 ,000 1960 

21,291,000 1960 

sfl37,150 1962 

19,862.8.50 1962 

20,000,000. Mar  1  1963 
20, 000 ,000 -Mar  1  1964 

sfl  ,425,704.84 1939 

2.500c. -Dec  29  1936 
15,300,900  June  1  1965 


M-N 
M-N 
M-N 

M-N 
M-N 

M-N 
M-N 
M-N 


M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-S 

M-S 

M-S 

M-S 

M-S 

M-S 

M-S 

J-D 


Payable  from  taxation  under  the  provisions  of  Section  222  of  the  Greater 
New  York  Charter. 

General  Fund  Bonds.  I 

3g         .  -  -  sf$196,00C,000 1930 1 


3 

3 

3 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

4g 

4g 

4g 


Payable  from  assessments. 
Assessment  Bonds. 


M-N 
M-N 
M-N 


sfS20,000-On 
sf320,100-On 
sf  500, 000 -On 


M-N  sf83,129.49-On 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


M-N 
M-N 

M-N 
M-N 
M-N 


4Kg  M-N 

4Kg  M-N 
4g       M-N 


sfl00,000-On 

sf200,000-On 

sf  2, .500- On 

sfl,000-On 

sfl0,000-On 

sf7„500-On 

sf4,000-On 

sfl, 000 -On 

sf500-On 

sf5,000-On 

sf650,000.On 

sf984,380-On 

sf2,.500,000-On 

930,000-.- 

189,000... 

162,620... 

5,000,000... 

1,500,000... 

500,000... 


or  aft.' 10 
or  aft.' 11 
or  aft.' 1 2 
or  aft. '04 
or  aft. '05 
or  aft. '07 
or  aft, '05 
or  aft, '06 
or  aft. '07 
or  aft. '08 
or  aft. '09 
or  aft. '10 
or  aft.' 1 1 
or  aft. '13 
or  aft. '07 
or  aft. '08 
or  aft. '14 

1916 

1917 

1917 

1917 

1917 

1918 


4g 

4g 

3 

3 

3 

3 

3 

3 

3 

3g 

3g 

3g 

3 

3g 

3g 

3g 

4g 

4g 

4)^f 

3g 

3g 

3g 

3g 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 

M-N 

M-N 
M-N 


M-N 
M-N 
M-N 


sf$l,000 1919 

1,999,000 1919 

.sf  242. 75. On  or  aft. '99 

sf  18,181 .33_On  or  aft. '99 

sfl  1,514. 65. On  or  aft. '00 

sfl7,185.35.Onoraft.'01 

sf9,000-Onoraft.'02 

sf  12,097. 46-On  or  aft. '03 

sf2,.500-Onoraft.'04 

sflOO-Onoraft.'04 

sf 6 1,676 -On  or  aft, '05 

sf31,000_Onoraft.'13 

sf.50,000-Onoraft.'01 

sf  162, 734. 82 1926 

sf20.170.80.On  or  aft, '06 

sf20,000-On  or  before 

1922-1923 

29,000 1915 

1,645,000 1916 

1,. 500, 000 1917 

sf597,.500-On  or  aft.'  15 

sfl.OOO-Onoraft.'M 

sf5.000,000-On  or  aft.'  14 

sf3,000,000.On  or  aft. '15 


FUNDED  DEBT  OP  THE  CITY  OP  NEW  YORK. 
(As  constituted   prior  to  January  1  1898.) 

Consolidated  Stock  payable  from  the  sinking  fund  for  the  redemption  of  the 
city  debt  under  the  provisions  of  Section  229  of  the  Greater  N.  Y.  Charter. 

City  Improvement  Stock.  Laying  Water  Mains. 

¥         ^'^r      *f|9;1'229-„-„- 1915  3Kg     M-N  .1:400,000 1918 

3g         M-N  713,772.36 1915  3  M-N         sf2,50,000 1918 


New  York  Bridge  Bonds. 

3  M-N    sf  $330, 000 1922 

3  M-N      SflOO.OOO 1923 

3  M-N       sfl20,000 1925 

3  M-N         sf30,000 1926 

Bridges  over  Harlem  River. 

3  M-N  sf$39,325.11---1915 

3  M-N          sf26,855 1916 

3  M-N     sfl, 113, 145 1916 

3  M-N           sf5,000 1917 

3g  M-N          100,000 1920 

3g  M-N          201,181,32 1920 

Macomb's  Dam  Bridge. 

3  M-N         sf$4,888 1916 

3  M-N         sf64„500 1916 

Bridges  over  Harlem  River. 

3g  M-N  .$23,000 19'20 

,3g         M-N  50,000 1920 

Bridge  over  Harlem  Ship  Canal. 

3  M-N       sf$45,069.34 1915 

3  M-N         sf36,573 1919 

3g         M-N  80,000 1920 

Bridges  over  Harlem  River. 

3  M-N    sf. $655. 979, 9 1 1920 

3Kg  M-N  400,000 1918 

3  M-N         sf85,000 1915 

3  M-N      sf204,037.70 1920 

3  M-N         sfl5,000 1916 

3Kg  M-N  250.000 1916 

3Kg  M-N  sfSOO 1917 

3Kg  M-N  399,500 1917 

3g  M-N  400,000 1920 

New  East  River  Bridge. 

3  M-N    sf$137,325 1920 

3Kg     M-N  100,000 1917 

3Kg     M-N         sflO,000 1918 

3Kg     M-N  290,000 1918 

Bridges  over  Harlem  River. 

3  M-N     sf$180,000 1920 

3  M-N  sf4,000 1918 

3  M-N         sf96,000 1919 

Bridge  Connecting  Pelham  Bay 
Park  and  City  Island. 

3  M-N         sf$l,000 1916 

3  M-N         sf34,000 1919 

Bridges  over  Bronx  River. 

3  M-N         sf$5,000 1919 

3  M-N         sfl5,000 1920 

3  M-N         sf30,000 1919 

Bridges  over  N.  V.  Cent.  Tracks. 
3  M-N      sf$15,000 1922 

Bridge  over  N.  V.  &  Harlem  RR. 
3  M-N      sf.«50,000 1919 

Port  Morris  Branch. 
3  M-N       sf.S.50,000 1921 

Bridge  over  Harlem  River. 
3  M-N      sf$45,000 1919 

Bridge  over  N.  Y.  &  Harlem  RR. 
3  M-N       sf$25,000 1922 

American  Museum  Nat.  History. 

3  M-N    sf.S324,103.36 1920 

3g         M-N  75,000 1920 

3  M-N         sf  19,000 1920 

3  M-N         sf31,000 1920 

3g         M-N  150,000 1920 

3Kg     M-N  sf5,000 1917 

3Kg     M-N  245,000 1917 

3g         M-N  250,000 1920 

3  M-N         sf50,000 1925 

3  M-N      sfl00,000 1920 

3Kg     M-N  200,000 1916 

Dist.  Police  &  Judicial  Courts. 

3  M-N      sf$73,6.36.28 1916 

3  M-N         sfl4,485 1917 

3g         M-N  199,000 1920 

Castle  Garden  Aquarium. 
3g         M-N  $70,000 1920 

Hall  of  Records. 
3  M-N    sf$105,100 1923 

Court  House — Appellate  Div. 

3  M-N         sf.$9,593.75 1919 

3  M-N         sf55,000 1919 

Redemption  of  Revenue  Bonds. 
3Kg     M-N        $389,431.90 1918 

Dept.  of  Pub.  Charities  (Bldgs.) 

3Kg     M-N        $350,000 1918 

3  M-N      sf418,175 1921 

3  M-N         sf.50,000 1921 

Dept.  of  Correction  (Bldgs.). 
3Kg     M-N        $250,000 1918 

Ambulance  Sta.  &  Vaccine  Lab. 
3  M-N       sf$50,000 1916 

Hospital  Bldg.,QouverneurSlip. 
3  M-N      sf$65.000 1916 

Botan.   Museum   &   Herbarium. 
3  M-N    sf$125,000 1921 

Public  Bath,  Rivington  St. 
3  M-N      sf$,30,000 1919 

Bldgs.  Promotion  Pub.  Health. 
3  M-N      sf.$25,000 1919 

Public  Building,  Crotona  Park. 

3  M-N      sf.$25,000 1920 

3  M-N        sfl  1,947 1920 

Parks,  Parkways  &  Drives. 

3  M-N    sf.$690,000 1919 

.3g  M-N  sf5,000 1920 

.3g         M-N  305,000 1920 

3  Kg     M-N  123,000 1917 

3Kg     M-N  175,000 1918 

3  M-N         sf37,000 1918 

3  M-N      sfl02,000 1921 

Public  Park,  Hester  Street. 

3  M-N      sf$12,789.72 1920 

3  M-N  sfl, 271. 14 1923 

3  M-N  sf2,500 1920 

Public  Park.  11th  Ward. 

3  M-N      sf$21,209.02 1920 

3  M-N         sf.$2,500 1920 

Mulberry  Bend  Park. 

3g         M-N         sf$l,000 1924 

3g         M-N       1,. 583,371 1924 

3g         M-N  100,000 1920 

Public  Park,  111th  &  114th  Sts. 

3  M-N       sf$79,847.91 1917 

3  M-N  sf8,842.40 1918 

Riverside  Park. 
3  M-N      sf$.55,000 1921 


Public  Park  (St.  Johns). 

3Kg     M-N        $554,565.04 1916 

3  M-N         sf35,000 1916 

Spuyten  Duyvil  Parkway. 
3  M-N      sf$55,000 1923 

Public  Park    12th  Ward. 
3  M-N      sf.$66,307.88 1921 

Public  Park    27th  &  28th  Sts. 
3  M-N       sf$16,696.32 1921 

Washington  Bridge  Park. 

3  M-N       sf$16,778.80 1915 

3  M-N        sf20,000 1920 

3g         M-N  sf3,000 1920 

3g         M-N  637,000 1920 

Fort  Washington  Park. 

3  Kg     M-N      sf$22,000 1918 

3Kg     M-N  845,310.08 1918 

Street  and  Park  Opening. 

3Kg     M-N         sf$2,00C 1918 

3Kg     M-N       1,866,867.30 1918 

Fire  Department  Bonds. 

3  M-N    sf$1.50,000 1915 

3  M-N      sf600,000 1916 

Fire  Hydrant  Stock. 

3  M-N      sf825,000 1925 

3g         M-N  ,50,000 1925 

3Kg     M-N  ,50,000 1925 

Police  Department  Bonds. 

3Kg     M-N        $100,000 1916 

3  M-N         sfl4,000 1918 

3Kg     M-N  20,000 1918 

3g         M-N  sfl, 000 1925 

3g         M-N  59,549.65 1925 

Public  Driveways. 

3s         M-N    sf.$580,000 1918 

3  M-N  sfl, 120,000 1918 

3Kg     M-N  250,000 1916 

3g         M-N         sf90,000 1920 

3g         M-N  710,000 1920 

Repaying  Streets  and  Avenues. 

3  M-N    sf$500,000 1916 

3  M-N      sf  525, 000 1920. 

3Kg  M-N  475,000 1916 

3Kg  M-N  600,000 1917 

3Kg  M-N  sfl.OOO 1918 

3Kg  M-N       1,.399,000 1918 

3g  M-N  200,000 1920 

3g  M-N  500,000 1920 

3g  M-N  100,000 1920 

3  M-N  sf8,500 1923 

3  M-N  sf5,500 1923 

3g  M-N  50,000 1920. 

3  M-N      sfl25,000 1922 

3  M-N         sfl3,425 1920- 

3  M-N       sf400,000 1921 

3Kg  M-N  100,000 1917 

3g  M-N  85,000 1920. 

3  M-N  sf2,000 1919 

Redemption   Park  Ave.   Assess- 
ment Bonds. 

3  M-N    sf$100,000 1920 

Department  Street  Cleaning. 

3Kg     M-N        $150,000 1916 

Gore  of  Land,  135th  Street. 
3  M-N    sf$183,509.19 1916 

Redemption  of  Stocks  &  Bonds 
Maturing  in  1896. 

3Kg     M-N    sf$165,000 1922 

3Kg     M-N      6,835,000 1922 

Payment    of    Arrears    in    State 
Taxes  for  Support  of  Insane. 

3Kg     M-N        $177,000 1915, 

3  Kg     M-N  sf40 1916 

3Kg     M-N       1,199,960 1916. 

Board  of  Health. 
3  M-N      sf$38,027.52 1919- 

School  House  Bonds. 

3  M-N    sf$122,886.06 1916 

3Kg     M-N         sf20,000 1915 

3Kg     M-N       1,905,141.37 1915 

School  House  Bonds. 

3  M-N  sf$l. 453,401. 88 1916 

3Kg     M-N       1,018,029.47 1916 

3Kg     M-N      2,673,240.07 1916, 

3Kg     M-N  112,058.33 1916 

College.  City  of  New  York. 

3  M-N    sf$3.50,000 1915 

3Kg     M-N  sfl,000 1915 

3Kg     M-N  157,600 1915 

High-School  Bonds. 
3  M-N         sf.S5,000 1916 

Dock  Bonds. 

3K       M-N       sf.$16,000 1915 

3K       M-N       1,134,000 1915 

3  M-N  500,000 1916 

3  M-N         sfl2,000 1917 

3  M-N  488.000 1917 

3  M-N       sf500,000 1918 

3  M-N  ,500,000 1918 

2K       M-N        sf50,000 1919 

3  M-N  sf2,000 1919 

3  M-N  998,000 1919 

2K       M-N       sf400,000 1920 

3  M-N         sf76,000 1920 

3  M-N  974,000 1920 

3  M-N       sf  500, 500 1921 

3  M-N       1,199,500 1921 

3  M-N  sf2,480,000 1922 

3  M-N  20,000 1920 

3  M-N  sfl,670,000 1923 

3  M-N  8.50,000 1923 

3  M-N      sf  935, 000 1924 

3  M-N       1,125,000 1924 

3  M-N         sf30,000 1925 

3  M-N         sf25,000 1924 

3K       M-N  500.000 1924 

3g         M-N         sfl2,000 1925 

3g         M-N       1,148,000 1925 

3  Kg     M-N  sfl  ,000 1926 

3Kg     M-N  999,000 1926 

3Kg     M-N  sf6,000 1927 

3Kg     M-N      3,994,000 1927 

Additional  Dock  Bonds. 

3  M-N     sf$2.50,000 1928 

3Kg     M-N  sf2„500 1928 

3Kg     M-N       1,748,500 1928 


Payable  from  die  sinking  fund  for  the  redemption  of  the  city  debt  (No.  1). 
under  the  provisions  of  Section  1  of  Chapter  79  of  the  Laws  of  1889  and  Sec- 
tion 214  of  the  Greater  Neiv  York  Charter. 

Consolidated  Stock-Parks,  Parkwaysand  fsf $5, 228. 1001 1909  to  1929 

Public  Places 2K%  M-N\      4,595,000/ 

Payable  from  the  sinking  fund  for  the  redemption  of  the  city  debt  (No.  2) 
under  the  provisions  of  Section  10  of  Article  8  of  the  Stale  Con.'ililution  and 
Section  208  of  the  Greater  N.  Y.  Charter. 


Additional  Water  Stk.  (Consol.) 
3Kg     M-N      $,236,560- 1915 


3Kg     A-O  sfl,000 1916 

3  Kg     A-O        1,749,000 1916. 

3g         2.000 1914 


5(» 
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N.  T.  CITY  (Continued) . 

Payable  from  the  sinking  fund  for  the  redemption  of  the  city  debt  (No.  1 ) 
under  the  provisions  of  Section  213  of  the  Greater  N.  Y.  Charter. 

Additional  Water  Stock. 

3  A-O  /     sfS45. 0001  Oct  1   1933 

100.000/ 


(Subject  to  call  after  Oct  1  1913) 

-SVi       A-O         S300.000-Oct   1   1933 

(Subject  to  call  after  Oct  1  1913) 

Payable  from  assessments. 

Assess.  Bonds  (Fort  Washington 

Ridge  Road).  On  or  after 

^  M-N      sf$36,042.29-----1895 

3  M-N  sf5.887.62 1896 


Consolidated  Stock  (City), 
6g  $.500 

Tax  Relief  Bonds  No.  2. 
7  $2.500 1890 


.1901 


On  or  After 

3  M-N        sfl3,018.70 1897 

3  M-N         sf30.,587.60 1898 

Assess.  Bds.  (Harlem  Riv.   Impt.). 

3            M-N  sf.$75.000Onoraft.'88 


BONDED  DEBT  ANNEXED  TERRITORY  OF  WESTCHESTER  CO. 


TOWN  OP  WEST  FARMS. 

Central  Ave.  Construction. 

7  I  sfS10,0001-1915-1959 

1        34.000/ 

7  sfSOO 1960 

7  161.000--1961-2121 

'7  500 2122 

7  500 2123 

7  23,000.-2124-2146 

7  .500 2147 

TOWN  OF  MORRISANIA. 
Central  Ave.  Construction. 

7  s-ann         $65,000_. 1916-1980 

VILLAGE  OF  WILLI  AMSBRIDGE 

Highway  Improvement. 

4  .|3,000--1915-1918 

4  6.000.-1915-1921 


22.000--1915-1937 
28,000--1915-1943 
19,000-. 1915-1934 


TOWN  OP  WESTCHESTER. 

Improvement  Bonds. 

SK        .15,000-. 1915-1916 

31^        155,000-. 1917-1947 

Union  Fr.  Sch.  Dist.  No.  2  Bds. 

4  $2,000-. 1915-1917 

5  9.000.-1916-1918 

VILLAGE   OP  WAKEFIELD. 
Highway=lmprovement  Bonds. 

4H        $10.900-. 191.5-1925 

4  8. 000. .1915-1923 

4M        8,000. .1915-1923 


FUNDED  DEBT  COUNTY  OF  NEW  YORK. 

Consolidated  stock  payable  from  the  sinking  fund  for  the  redemption  of  the 
fdty  debt  (No.  1)  under  the  provisions  of  Section  2VS  of  the  Greater  N.Y.  Charter. 


3.30  gJ-J$l, 980, 000- 
3.30 gJ-J  2,000,000. 


3.30  gJ-J  $699,000-'17i  3.30  gJ-J.S2, 000, 000.'19 
3.30  gJ-J  sf30,000-'18  3.30gJ-J  sf20,000-'20 
3.30  g  J-J  l,970,000-'18l 

INTEREST— WHERE  PAYABLE.— Coupon  interest  is  payable  at 
Guaranty  Trust  Co.;  registered  interest  at  office  of  City  Comptroller. 

THE  CITY  OP  BROOKLYN. 

The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  government  being  consolidated  with  that  of  the  city  on  Jan.  1 
1896  under  the  provisions  of  Chapter  954  of  the  L.av7s  of  1895  Under  the 
provisions  of  this  Act,  "the  debt  of  the  said  county  shall  not  be  deemed  to 
be,  or  be  Included  as,  a  part  of  the  debt  of  the  City  of  Brooklyn,  within  the 
meaning  of  the  provision  of  the  constitution  of  the  State  of  New  York 
limiting  the  power  of  cities  to  incur  Indebtedness."  (See  "Chronicle," 
Vol.  62,  p.  49.)  The  towns  of  Flatbush,  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  In  1894  and  the  town  of  Flatlands 
became  a  ward  of  the  city  on  the  first  day  of  January  1896- 

Payable  from  the  sinking  fund  of  the  City  of  Brooklyn  under  the  provisions 
af  Chapter' 488,  Laws  of  1860,  and  amendments  thereto. 


Public  Park  Loan  Bonds. 

6s  J-J$l, 092, 000- -.July  1  1924 

7s  J-J         11,000. --July  1  1915 


7s 

J-J 

7s 

J-J 

7s 

J-J 

$134,000-. .July  1  1916 
500, 000...  Jan.  1  1917 
410,000- --Jan    1  1918 


Payable  from  the  sinking  fund  of  the  City  of  Brooklyn  under  the  provisions 
of  Chapter  572,  Laws  of  1880,  and  Chapter  443,  Laws  of  1881. 


3J^s       J-J  $700.000 Mayl  1924 

(Subject  to  call  after   1894.) 


Arrearage  Bonds. 

4s  J-Jsf$150,000---July  1  1923 

(Subject  to  call  after  July  1   1893.) 

Payable  from  the  sinking  fund  of  the  City  of  Brooklyn  under  the  provisions 
of  Chapter  648  of  the  taws  of  1895. 


City-Hall  Improvement  Bonds. 

3H  g      J-Jsf$35.000 Jan    1  1920 

J-J       95.000 Jan    11920 

J-J       25,000 Jan    1  1921 

.  &  Bklyn.  Bdge.(Cons.Stk.) 

$100,000 1925 

M-S    60, 000... Mar  12  1926 


3H  g 
3y2g 

N.Y. 
3}ig 
3)^g 

3Hg 
New 


1  1935 

1 

1 


3Hg 


1936  3>rg 
1936  33^  g 


J-J    100.000 .Jan    1  1928 

J-J       70.000 Jan    1  1929 

East  River   Bridge   (Cons. 

Stock.) 

S}4  g      J-J     $25.000 Jan 

3J^  g      J-JsflOO.OOO Jan 

31^  g      J-J       50.000 Jan 

3)4  g      ...  sf53.000. 1937 

3H  g      ---    309.325 ...1937 

Kings  &  Queens  Bridge  (Cons. 

Stock). 
3K  g      J-J  $112,000 Jan    11936 

Auxiliary  Sewers  (Cons.  Stock). 

3K  g      J-J     $50,000 Jan    11925 

3J^  g      J-J     218,000 Jan    11936 

3}^  g      J-J       50.000 Jan    11937 

3M  g      J-J  sfl5.000.. ...1938 

Wallabout  Bonds. 

3M  g      J-Jsf$70.000 Jan    1  1925 

3J^  g      J-J       65.000 Jan    11925 

3}4  g      J-J     190.000 Jan    1  1926 

Wallabout  Market  (Cons.  Stk.)  , 
3H  g      J-J     $25.000-. .Nov  10  1916! 3 J^  g 

31^  g      J-J       15,000 Jan    11925  3^6 

3H  g      J-J       20.000 Oct4  1917,3Hg 


Training  School  (Cons.  Stock) 
3H  g      J-J     $90.000 Jan    1  1937 

Public  Library  Bonds. 
3)4^      J-J       .$5,000 Jan    11937 

High-School  Bonds. 
3H  g      J-Jsf$24.500 1927 

School^Building  Bonds. 

3H  g   ..-SIOO.OOO 1924 

3H  g   J-J  132,000 Jan  1  1925 

3K  g   ---   50,000 1926 

3J^  g      ---  sflO.OOO 1935 

.--  sflOO.OOO 1936 

...      474.C00- --1936 

---    208,000 1935 

.  _      J-J  sf.¥5.000 Jan    1  1937 

3K  g      J-J     245.000 Jan    11937 

East  Side   Park   Land   Qrading 
Loan. 
3Hg      --_sf$10.000 1917 

Local  Improvement  Bonds. 


4s 
4s 
4s 
4s 
4s 

SVig 
ZVi.  g 
ZVi  g 
3Kg 


3>i  J-J  sf25.000 Jan    1  1925 

Indexing  Conveyances  (Cons. 
Stock). 
334  g      J-Jsf$271,000-.-Jan    11927 
Leonard  St.  Impt.  (Cons.  Stk.). 

3K  g      J-Jsf$70.C00 Jan    1  1937 

Cons.  Stock  to  Pay  Gravesend 
Bonds. 

3}^  g      J-J   sf$1.000 Jan    1  1936 

3K  g      J-J       20.242.41  - -Jan  1  1936 
Cons.   Stock  to   Pay   Kings  Co. 
Obligations. 

3H  g      J-J    sf$1.500 Jan    11936 

314  g      .I-J     698.500 Jan    11936 

Consolidated    Stock — County 
Deficiencies. 

3M  g      J-Jsf$4S.000 Jan    1  1927 

Albany  Ave.  Impt.  (Cons. Stk.) 
3M  g      J-J     $37,000 Jan    1  1937 


J-J  $100,000 Jan    1  1925 

J-J     100.000 Jan    1  1926 

J-J     lOO.COO Jan    1  1927 

J-J     100.000 Jan    1  1928 

J-J      35.000 Jan    1  1929 

J-J     100,000 Jan    1  1930 

J-J  sf55,000 Jan    1  1916 

J-J     245.000 Jan    1  1916 

J-Jsf222,000 Jan    1  1917 

-  _      J-J     243.000 Jan    1  1917 

Gravesend  Local  Impt.  Bonds. 
J-Dsf$13.000---Dec  17  1925 
J-J         8.500---May21  1925 
J-J     100.000- --July  10  1932 
33^  g      J-J     100.000-.- July  10  1933 
3y2  g      J-J     100.000---July  10  1934 
Memorial  Monument  Bonds. 

334  g      J-J    $10.000 Jan    1  1924 

3^g      J-J       10.000 Jan    11925 

3)4  g      J-J       10.000 Jan    11926 

3y2  g      J-J       10.000 Jan    1  1927 

Memorial  Bds.  (Fowler  Statue). 

334  g      J-J       $7.000 Oct    4  1917 

Museums  of  Art  &  Science  Bds. 

3)4  g      J-J  $100.000 Jan    1  1925 

3)^2  g      J-J     100.000 Jan    11926 

3)4  g      J-J   sf25.000 Jan    1  1927 

334  g      J-J       92.000 Jan    11927 

North  Second  Street  Bonds. 

3)4  g      J-Jsf$40.000 Aug  6  1916 

Public  Market  Bonds. 

3  34g     sf.$25.000 1924 

33^g     65.000 1924 


Payable  from  the  water  sinking  fund  of  the  City  of  Brooklyn  under  the  pro- 
visions of  Chapter  396,  Laws  1859,  and  Acts  amendatory  thereof  and  supple- 
mentary thereto. 

Water   Bds. — Gravesend   Water 
Plant. 

33^g     J-J  sfSlO.OOO-Aug  6  1916 

3'4g     J-J  sf2.000_May  21  "17 

3)4g     J-J  14,500May  21   '17 

Payable  from  taxation. 

Arrearage  of  Co.   Taxes  Bonds. 

,.,   .         D        .        n        u  M  4  J-J  $.549,000. July  1  1924 

Water     Bonds— Purchase     New        Flatbush  Sewer  Bonds. 

Utrecht  Water  Co.  Sj^g     $20,000_. 1915-1919 

3Kg     J-J  $205,855.. -Marl916  334g     6,000 1920 


Co 

IS.  Stk 

for  Water  Syst. 

Ext. 

3v;g 

J-J 

sf.«l  16.394.76  Jan 

1    1/ 

3Ug 

J-J 

sflOO.OOO-Jan   1 

1925 

334g 

J-J 

2.50. 000- Jan  1 

1925 

3)4g 

J-J 

3,50. 000.  Jan  1 

1936 

3)4g 

sf495,000 

.193/ 

3Kg 



840,000 

.1937 

334g     63,000.-1921-1927 

334g     7.000 1928 

Local  Improvement  Bonds. 

3           $100,000.  .1915-1916 

3           J-J     /  sf500,0001Janl'16-'24 

1  400,000/ 

3  J-J  sf7,000.Jan  1  1921 
334       J-J     /  sflOO,0001 -1918-1920 

1  200,000/ 

334       J-J  sf40,000 1921 

4  J-J  100,000 1920 

4  J-J  8.000 1921 

Sewer  Relief  &  Ext.  Fund  Bds. 

3  J-J        sf$117,000-July  1  1922 

3  J-J  400,000Julyl'23-'26 

334        43,000 1922 

33^        /  sf200, 000 1.1923-1926 

1      200.000/ 
33^       J-J            sf  75. 000.  Jan  1  1927 
334       J-J             125,000.Jan  1   1927 
3)4       J-J  sf50,000 19.33 

4  J-J  100,000 1931 

4  J-J  100.000-.-. 1932 

MunicipaLSite  Bonds. 

3  J-J  sf$65.000 1916 

New  York  Bridge  Bonds. 

7  J-J  $101,000Julyl'15-'16 

7  J-J  96 .000.  July  1  1917 

7  J-J  100.000-July  1  1918 

7  J-J  104.000-July  1  1919 

7  J-J  190,000. July  1  1920 

7  J-J  191, 000. July  1  1921 

7  J-J  154 ,000.  July  1  1922 

7  J-J  65,000-July  1  1924 

New  York  &  Brooklyn  Bridge. 

6  J-J  $300,000. July  1  1916 

5  J-J  500,000. July  1  1917 
5  J-J  250,000-July  1  1918 
5  J-J  810.000-July  1  1919 
5  J-J  319, 000.  July  1  1920 

4  J-J  371,000. July  1  1921 
4  J-J  400,000. July  1  1922 
4  J-J  200 .000 -July  1  1923 
4  J-J  257 ,000.  July  1  1925 
4  J-J  300, 000- July  1  1927 
4  J-J  356,000_July  1  1928 
3  J-J  sf60.000-Jan  1   1922 

3  J-J  300.000-Janl '23-25 
334  J-J  40.000-Jan  1  1922 
33^  J-J  600,000-Janl '26-31 

4  J-J  100.000-July  1  1925 
4  J-J  100.000. July  1  1926 
4  J-J  75.000.July  1  1927 

334  1,200,000.-192.3-1926 

3)4  J-J  sf82,000-Jan  1   1927 

33^  J-J  200, 000- Jan   1   1927 

Park-Purchase  Bonds. 

3  J-J  .$65.000. Jan  1  1916 

3  J-J  sflOO.OOO-Jan  1   1917 

3  J-J  sf50,000-Jan  1   1918 

Public  Site  Purch.  &  Construe. 

3  J-J  $100,000 1920 

3  J-J  sfl00,000 1921 

3  J-J  sf70,000 1922 

3  J-J  30,000 1922 

3  J-J  sflOO.OOO 1923 

3  J-J  sflOO.OOO 1924 

Public  Market  Bonds. 

3  J-J  sf$30.000 1917 

3  J-J  220.000 1917 

3  J-J  250.000 1918 

3  J-J  250,000 1919 

4  J-J  900,000.-1920-1922 
4  J-J             309,000 1923 

Soldiers'  &  Sailors'  Monument. 

4  J-J  $100.000 1925 

SchoohBuilding  Bonds. 

3  J-J  $4.000 1917 

3  J-J  50,000 1918 

3  J-J  50,000 1919 

3  J-J  sf87,000-- 1920 

3  J-J  sf75,000 1921 

3)4  J-J  100,000 1918 

334  J-J  100,000 1919 

334  J-J  40.000-Jan  1   1923 

4  J-J  100.000-Jan  1  1920 
3)4  J-J  sflOO.OOO. Jan  1  1923 
334  J-J  sflOO,OOO.Jan  1  1924 
334  J-J  sfl8,000.Jan  1  1925 
4  J-J  100,000-Jan  1  1920 
4  J-J               50.000 1921 

4  J-J  100,000 1922 

School-Improvement  Bonds. 

3  J-J     (       sf.$5.0001. 1917-1920 

1        395,000/ 

3  J-J  sf93.000 1916 

3  J-J  7.000 1916 

3  J-J  sflOO.OOO 1917 

3  J-J  sflOO.OOO -.1918 

3  J-J  SflOO.OOO 1919 

3  J-J  SflOO.OOO 1920 

3  J-J  sflOO.OOO 1921 

3  J-J  sflOO.OOO 1922 

3  J-J  sf80.000 1923 

3  J-J  20.000 192,J 

Payable  from  assessments 

Cons.  Stock — Cons,  of  Sewers. 

33^  g      J-J  $250.000 Jan    1  1925 

334  g      J-J     175.000 Jan    1  1936 

Jamaica  Plank  Road  Bonds. 

33^  g      J-Jsf$i05,000---Jan    11917 

Local   Improvement  Bonds. 

4s  J-J  .$300. 000- -.Jan  1  '20-'22 

33^s       J-JsflOO.OOO Jan    1  1923 

334s        J-JsflOO.GOO Jan    1  1924 

Ward  Sewer  Bonds. 

334s  -..$100.000-.. 1916 

4s  J-J     100.000. ..1917 

4s  J-J       50.000 1918 

4s  J-J     300.000 1919-1921 

4s  J-J     100.000 Jan    1  1926 

3)4s  J-JsflOO.OOO. ..1924 

3)48  J-J   sf50.000 1925 

4s  J-J     100.000. ...1922 

4s  J-J     100.000 1923 

3y2g  J-J       45.000 Jan    11918 

334  g  J-J       50.000 Jan    1  1925 

334  g  ---    100.000 1927 

TOWN  OF  GRAVESEND. 

Payable  from  assessments. 

Sewer  Improvement  Bonds. 

33i;s  J-J  $56.000. -July  2  •19-'25 

33^s  J-J  27.000- -July  2  •26-'28 

3.65s  J-J  20,000--Oct    4  •18-'27 

434s  J-J  66.000. -Jan    2  '18-'27 

5s  J-J         6.090 July  2  1921 

5s  J-J         9.000 July  2  1922 

5s  J-J  128,000- -July  2  '23-'30 

5  J-J       10,000 July  2  1931 


5s  J-J         7,000 July  2  1932 

5s  J-J      28,  I'  0 July  2  1921 

5s  .I-J      30,000 July  2  1922 

5s  J-J     280,000. -July  2  '23-'30 

5s  J-J         3,000 July  2  1931 

Local  Improvement  Bonds. 

5s  J-J  $330,000 July  1  19.33 

5s  J-J     127.000 Jan    1  19.34 

4s  J-J    300,000 July  1  1939 

Payable  from  Taxation. 
Local   Improvement  Bonds. 
5s  J-J     .$40.000 July  1  1934 

TOWN  OF  NEW  UTRECHT. 

Payable  from  Assessments. 

Street-Improvement  Bonds. 

5s  J-J  .$390.000- -Jan   1   ■15-'54 

TOWN  OP  FLATBUSH. 

Payable  from  Taxation. 

Sewer  Bonds. 
3)4s       J-J    $24, 000. July  15  'IS-'ig 
334s       J-J         5,000--_JuIy  15  1920 
3)4s       J-J       24.000-July  15  •21-'28 
4s  J-J     117,000.July  15  •15-'28 

TOWN  OF  NEW  LOTS. 

Payable  from  Assessments. 

Street-Improvement  Bonds. 

4s  J-J  .$250,000. July  15  ■i5-'25 

KINGS  COUNTY. 

Payable  from  Taxation. 

Public-Building  Impt.  Loan. 

4s  .. -$100.000-. May  1  -IS-'ig 

Driveway  and  Parkway  Loan. 
4s  . .$1.800.000.. July  1  '16- '33 

Park  Fund  Loan. 
4s  ..$1,450,000    .Mayl'15-'44 

4s  ...    400. 000.. July  1  '33-'40 

Refunding  Loan. 
334s        ...$130.000 Mayl  1918 

Street  Impt.  Fund  Bonds. 
4s  ...$400, 000..  July  1  'le-'ig 

4s  ...  1,050,000..  July  1  •20-'26 

LONG  ISLAND  CITY. 

Payable  from  the  sinking  fund  of 
Long  Island  City  for  the  redemption  of 
fire  bonds  under  the  provisions  of 
Chapter  122  of  the  Laws  of  1894. 

Fire  Department  Bonds. 

434s        ...    $35,000 1924 

Payable  from  Water  Revenue. 

Water  Bonds. 

3)4s        ...    $10,000 1920 

334s        ...        8,000 1921 

3)4s        ...        5,000 .1924 

334s        ...      17,000 1919 

Funded  Water  Debt  Bonds. 

5s  ...    $15.000. 1918 

5s  ...      15.000 1919 

5s  M-S  $45,000-. Sept  1  '23-'25 

4s  M-S    45, 000.. Sept  1  •20-'22 

Payable  from  Taxation. 

Debt  of   Long   Island  City  for 
Newtown  Debt. 

6s  P-A  $11,000 Feb  1  1916 

6s             F-A     48,000--Feb   1   '17-'19 
4s  F-A     16,000 Feb   1  1920 

Park  Award  Bonds. 

434s        ...    $78,000 1917 

Survey  and  Map  Bonds. 

5s  J-J      $4,500 July  1  1918 

5s  J-J      45,000. .July  1  •19-'23 

5s  J-J         8,000 July  1  1924 

5s  J-J         8,500 July  1  1925 

General  Improvement  Bonds. 

4)4s        M-S  $50.000 1918 

434s   M-S  50,000 1919 

4)4s   M-S  50,000 1920 

434s        M-S    50,000 1921 

434s       M-S    50,000 1922 

434s        M-S    50,000.. ..1923 

INTEREST  is  payable  by  the  city 
of  New  York — registered  interest  at 
the  Chamberlain's  office  and  coupons 
at  the  office  of  the  Comptroller  of 
New  York  City. 

TOWN  OF  NEWTOWN. 

Payable  from  Taxation. 

English  Kills  Gold  Road  Bonds. 
434s  g     ...    $20.000. 1927 

Flushing  Ave.  Impt.  Bonds. 

4s  ...    $10,000 1915-1916 

4s  ...        7,000 1917 

Funded  Debt. 

4s  ...  $1.000.. 1916 

Road  Bonds. 
434>'g    ..-$600,000 1927 

School  District  No.  1. 

4s  ...    $24,000 1915-1927 

4s  ...      12.000 1915-1927 

School  District  No.  2. 

5s  ...      $6.000 1915-1918 

5s  ...        6.000 1919-1924 

School  District  No.  3. 
5s  ...      $2.000 1915-1917 

School  District  No.  4. 
5s  ...      $4.400 1915-1926 

School  District  No.  5. 
5s  ...    $24.000 1915-1927 

School  District  No.  9. 
5s  — .      $5,000 1915-1920 

School  District  No.  10. 

5s  -..      S9  0^0 191.5-1921 

5s  ...      21.125 1915  1927 

5s  .--       12,000 1914-1926 

School  Distri-t  No.  12. 

5s  ---      $3.500 1915-1922 

School  District  No.  14. 

5s  ...      $2. 500 1915-1920 

5s  ...      26,000 1915-1928 

Bell  Ave.  Improvement  Bonds. 
4s  g        ...    $12.000 1915-1921 

Broadway  Improvement  Bonds. 
5s  --.        $3.000 1915-1918 

Macadam  Road  Bonds.  ^  .„,^ 
4s  g         ---    $10,000 1915-1919 
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NEW  YORK  CITY  ^Concluded.) 

School  District  No.  2. 

5s  g         --_      $1.000 1915-1916 

School  District  No.  5. 

4s  .--    $28.000 1915-1929 

4s  ---      10,000 1930-1934 

4s  g         .--      55,000 1915-1926 

4sg        ...        2,500 1927 

School  District  No.  7. 

4slg         ---    $.50,000 1917-1936 

4s  g        ...      20,000 1937-1944 

VILLAGE   OF  FLUSHING. 
Payable  from  taxation. 

Funded  Bonds  of  1894. 
4s  A-O     $4,000 1915-1919 

Standpipe  Bonds. 
4sg        J-D   $17.000 191.1-1932 

Street  Improvement  Bonds. 
4s  M-N   .$8.000- -May  1  '15-'17 

4s  M-N  $2,000 May  11918 

4s  g        A-O  120,000--OcC   1   •19-'48 

VILLAGE  OF  COLLEGE  POINT. 
Payable  from  Taxation. 

Improvement  Bonds. 
4s  .-.      $6,000-Dec  1914-1916 

33^s        .-.      55,200 1914-1926 

Payable  from   Water  Revenue. 

Water  Bonds. 

7s  .-_      $1,000 1912 

4s  J-J      22 ,000- July  1915-1917 

Water  Tower  Bonds. 
4s  ...    $25.000 1937 

VILLAGE  OF  WHITESTONE. 
Payable  from  Taxation. 

Improvement  Bonds. 

5s;  ...    $12.000 1915-1917 

5sj  ...      20.000 1918-1921 

5s'g        ...        2.000 1915-1916 

5s.g         ...        9.000 1917-1919 

5s^         ...      12,000 1920-1922 

5sig         ...      20,000 1923-1926 

Payable  from  Assessments . 

Sewerage  Bonds. 

6s  ...  $164.59 1902 

Payable  from  Water  Revenues. 

Water  Bonds. 

4^s        ...    $30,000 1922 

4Hs        ...      22,000 1923 

4}^s        ...        7,500 1924 

4y2S        ...        1,500 1915-1918 

TOWN  OP  JAMAICA. 

Payable  from  Taxation . 

Macadam  Road  Bonds. 

4s  g         ...$450,000 1926 

School  District  No.  1. 

4Ks        ...    $50.000 1927-1976 

School  District  No.  2. 

5s  ...      $9,000 1915-1924 

5s  ...        5,000 1920-1924 

School  District  No.  4. 

4s  ...    $68,000 1915-1949 

^  ...        2,000 1915-1919 

School  District  No.  6. 

6s  ...      $2,000 1914-1922 

5s  g         ...      12,000 1917-1928 

5s  ...        4,000 1930-1933 

School  District  No.  7. 

4s  ...    $22,000 .1915-1937 

4s  ...        9,000 1915-1924 

4s  ...      14,000 1915-1929 

5s  ...      76.000 1915-1953 

5s  g         ...    125.000 1950-1974 

School  District  No.  8. 

-5s  ...      $6,000 1915-1918 

4s  ...      18.000 1919-1927 

5s  g        ...      75,000 1930-1954 

School  District  No.  10. 

5s  ...      $4,000 1915-1923 

^^-n         -LT  ..  .2'000 1925-1928 

Town  Hall-Land  Bonds. 
4s  ...    $20,000 1915-1925 

VILLAGE  OF  JAMAICA. 

Payable  from  Taxation. 
Sewer  Bonds. 

4sg         .--$150,000 1917 

Street=lmprovement  Bonds. 

4s  g         ...$200.000 1917-1936 

4s  g         ...    200.000 1917-1936 

VILLAGE  OP  RICHMOND  HILL. 
Payable  from  Taxation. 

Highway  Improvement  Bonds. 

4s  g         ...    $50,000 1926-1935 

4s  g         --.      70,000 1937-1950 

'^i-^     --.-,    .^0000 1916-1925 

Sidewalk  Improvement  Bonds. 

^''^•1.     ---*15"a000  -1952-1981 

Village-Hall  Bonds. 
4s  g.        ---.$10,000 1916-1925 

Fire  Equipment  Bonds. 

4s  g         .--      $5,000 1921-1925 

TOWN  OF  HEMPSTEAD. 
Payable  from  Taxation. 
Macadam  Road  Bonds. 
^"i  u    J-J  «1 27.000-... July  1  1923 

School  District  No.  18. 
5s  ...      $5,000 1918 

^''c  u     VK,  ?2.-000 1917-1938 

School  District  No.  23. 

il^        —    *g4.000 1915-1979 

^  §        -:-  .  «5,000 1937-1949 

Hempstead  School  Districts  Nos. 
1.8,  9,  11.  15,  17,  20.  21  and  24  will 
bo  found  on  page  44. 

TOWNS     OF     HEMPSTEAD 

FLUSHING   AND  JAMAICA." 
Payable  from  Taxation. 

Bonds  of  Un.  Fr.  S.  D.  No.  27. 

53  ---    $17,000 1917-1933 

VILLAGE  OP  PAR  ROCKAWAY. 
Payable  from  Taxation. 

Impt.  of  Streets  and   Avenues. 

■5s  J-J       S6.000 191.5-11)21 

5s  J-J       61.000.-.Jan    1     922 

§s  ...         2.000 191.5-19ir 

58            .--      15.000. -. -June  1   1918 
^%„„    -R      ^'000 1915-1916 

sewer  Bonds. 
53  J.J     $75.000 Jan    1  1oi6 

3Hs        J-J      20.000--Janl  ■i5-'25 


VILLAGE   OP  ROCKAWAY 

BEACH. 

Payable  from  Taxation. 

Street  Improvement  Bonds. 

5s  ...    $15,000 1915-1920 

VILLAGE   OF  ARVERNE-BY- 

THE-SEA. 

Payable  from  Taxation. 

Drainage  Bonds. 

5s  g         .--      $4.000 1916-1919 

5s  g        ...        2.000 1920 

5s  g         ...        3,000 1921 

5s  g         ...        3,000... 1922 

5s  g         ...        1,000 1923 

Highway  Bonds. 
5s  g         -.-    $40,000 1920-1927 

Street  Bonds. 

5s  g         ...    $60,000 1920-1925 

5s  g         ...        4,000 1920-1923 

Sidewalk  Bonds. 
5s  g         ...    $40,000 1920-1923 

Village  Building  Bonds. 
5s  ...      $8,000 1917-1924 

COUNTY  OF  QUEENS. 
The  debt  of  the  county  of  Queens 
is  reported  under  the  county's  own 
name  on  a  subsequent  page;  the 
amount  of  the  original  cfebt  which 
was  chargeable  to  the  City  of  New 
York  was  adjudicated  finally  to  be 
$3,796,032.11,  leaving  $1,011,967.89 
as  Nassau  County's  share  of  the  old 
indebtedness.  Instead  of  apportion- 
ing certain  bonds  to  N.  Y.  City  and 
to  Nassau  County,  the  debt  and  in- 
terest Is  not  divided,  but  N.  Y.  City 
pays  78.952414973  of  the  principal 
and  Interest  as  it  becomes  due,  and 
Nassau  County  21.047585027.  The 
Comptroller  of  N.  Y.  City  acts  as 
agent  in  the  payment  of  the  debt. 
The  amount  of  Queens  County  bonds 
outstanding  on  Oct.  3)  1915  was 
$1,35S,000,  of  which  $3 ,44-;  ,641. 52 
was  chargeable  to  New  York  City. 

COUNTY  OP  RICHMOND. 

Payable  from  Taxation. 

Road  Bonds. 

4}^s        P-A$150,000 Aug  1  1916 

3Ks        M-N  45.000 Nov  1  1917 

5s  g        J-D     75,000 June  1  1919 

5s  g        J-D     15.000 June  1  1919 

4s  g         ...      35,000 June     1920 

4s  g         ...    100,000 Aug       1920 

4s  g         J-D    150,000 June  1  1921 

4s  g        J-D  190,000 Junel  1922 

4s  g        J-D      18,000 Junel  1921 

4s  g        J-D     12,000 Junel  1922 

4s  g        A-O  230,000 Oct    11922 

TOWN  OF  MIDDLETOWN. 

Payable  from  Taxation. 

Road  Bonds. 

5s  g         --.$130,000 1927 

Refunding  Bonds. 

4s  g         ...    $10,000 1915-1925 

School  District  No.  1. 

.5s  g         ...      $4,500 1915-1917 

TOWNS  OF  MIDDLETOWN  AND 
SOUTHFIELD. 

Payable  from  Taxation. 

Union  Free  Sch.  Dist.  No.  2. 

5s  ...    $60,000 1914-1944 

TOWN  OF  NORTHFIELD. 

Payable  from  Taxation. 

Road=Improvement  Bonds. 
5s  g         ...$150,000. 1927 

School  District  No.  5. 

5s  ---      $5.000 1914-1919 

Sch.  Dist.  No.  6  (Port  Richmd). 

5s  ---    $12,000 1915-1921 

School  District  No.  9. 

5s  -..         $350 1915-1916 

TOWN  OP   SOUTHFIELD. 
Payable  from  Taxation. 

Refunding  Bonds. 

4s  ---      $9,600 1914-1930 

4s  ---        6,600 1931 

Road  Bonds. 
5s  g         ...$115,000 1927 

School  District  No.  1. 
5sg         -.        $1,400 1914-1916 

School  District  No.  3. 
5s  --.      $1,H00 1915-1921 

TOWN  OF  WESTPIELD 
Payable  from  Taxation. 
Road  Bonds. 

.5s  g         ...    .$80.000- 1922 

4s  ...      35.000- ..1920 

School  District  No.  1. 

^^a  ..     -.-K.  .   rOO 1915-1916 

School  District  No.  5. 

6s  ...      .$2.000 1915-1919 

TOWN  OP  CASTLETON. 
Payable  from  Taxation. 
School  District  No.  3. 

■^^e   t.     -,--,.. «21..0J0 1915-1922 

School  District  No.  5. 
4Ms        ...        $i37. 50  ...191,5-1916 
VILLAGE  OF  TOTTENVILLE. 

Payable  from  Taxation. 
Water  Bonds. 

^^^    ^r^-    ll'^.^OO 1915-1926, 

Road  Bonds.  I 

3;^g      ..        $5.000 1915-1925 

Sewer  Bonds. 
3H  g      ...      $8.800  - 1915-1926 

NIAGAEA  FALLS. 

This   city    Is    in    Niagara   County 
•ncornorated  March  17  1892. 

Street  Bonds. 
4s  '04     J-J     $30.000 1924 

City-Hall  Site  Bonds. 
^^i   ^?  ■'"•'„    68.800 July  1  1933 

Market  Bonds. 
4^|s'12.I-J     $.39.400r...July  1   1932 

School  Bonds 
4s95-'97A-0    $2.000r 1917  I 

Jo  •o..     ^-.^    ^7,.'>00r  ....1916-1918 

s    95     J-J       32„300r 1916-1922 

ts    97     J.J       24.000r 1923-1927 

}s  g  01  A-O     25.000r Apr  '21-25  I 

tsg01J.J     150.000r.--July    '26-41 
4s      01  A-O       2,000r...0ot  1   1921  , 


3Ksg'02  M-N35.000r..May  1  '28-45 

4s  g '06  A-O     69.419r..Apr    1  '29-35 

5s  g '13  J-J     f50,000--July  1  •33-'.37 

I   9.000 July  1  1938 

Bridge  Bonds. 

4!^s'll  J-J       $6,000 July  1  1931 

4s  '07     J-J         5,000- 1927 

Water  Bonds. 

4s  ...        9,000 1916-1918 

5s  ...      50,000 1916-1918 

4s  ...        3,000 1917 

os'8.5-S6J-J        7,000r 1916 

4sg-06    J-J       14,500r-.July    1    1926 

4s'04      J-J         3,000r 1924 

4s  g  '09  J-J  300,000r..Jan  1  '19-'34 
4)^sg'10J-J  400,000r-.-Jan  1  1940 
4  Ms' 11  J-J    360,000-.  Jan   1    '41-'49 

4s  g  '12  J-J       17,000r Jan  1  19.30 

4Ms'14  J-J       65,000 July  1  1934 

Grade-Crossing  Bonds. 
4)^g'll  J-J     $45,O00r..Jan  1  •21-'25 

Fire  Bonds. 
4Hs'll  J-J     $42,,500r...July  1  1931 
4s  '04     J-J       17.000 1922-1924 

Sewer  Bonds. 

4s  '97     A-O       9,000r 1917 

4s  '00     J-J         4,000r 1921 

4s  '99  M-N  15,000r-..May  1  1919 
4s  '00  J-J  68.000r-..July  I  1920 
4s  '01  M-N  115,000r...Nov  1  1921 
4s  '02  J-J  4,000r-..Jan  1  1922 
4s  '02  .J-J  27,000r..-Nov  1  1922 
43  '03  A-O  14,500r...Oct  1  1923 
4s  g '04  J-J  22,000r..July  1 '21-'24 
4s  g  '04  J-J  lO.OOOr-.July  l'2.3-'24 
4s  g '06  J-J       56,000r..July    1    1926 

4s  '04     J-J         4,000r 1924 

48  g  '08  J-J       70,500r 1928 

4Hg'09  J-J       45,500r Jan  1  1929 

4Hg'10J-J       20,000r Jan  1  1930 

4>^g'12J-J  114,000r..Jan  1  •30-'34 
4^sg'12J-J      66,500r.--Jan    1    19.30 

5s  '13     J-J      49,000 1916 

4Ms'14  J-J     160,000. .Sept  1  '38-'41 

,5s  '14     .I-J     112,800 July  1  1934 

5s  '14  J-J  48, 000.. Feb  2  'le-'lS 
4Ms'15  M-N  75,000. .May  1  '35- '37 

Certificates  of  Indebtedness. 

4s  '06     J-J       $1,000 1916 

5s  '10     J-J         l,8()0r.-.Jan   1    1920 

5s  '13     J-J         8,000 1916-1923 

5s  ...        7.000 1916-1922 

5s  '14  J-J  9.000-.July  1  '16-'24 
BOND.  DEBT  May  1915.$2,856,819 
Water  bonds  (included)..  1,663,119 
Assess,  val.  '15  (40%  act). 36, 785,780 
Total  tax  (per  $1,000)  1912  $21  65 
Popula'n  1910,  30,445;  1915,  42,257 

INTEREST  payable  at  Hanover 
National  Bank,  New  York  City. 

NORTH  COLLINS. 

This  village  is  in  Erie  County. 

Water  Bonds. 

4!^s'15  s-an  ,$35.000 1919-1943 

TOTAL  DEBT  Oct  15 '15.. -$35,000 

Assessed  valuation  1915 405,500 

(Assessment  at  about  H  actual  value) 

Total  tax  '15  (per  $1,000) $21.49 

Population  in  1915 1,06S 

NORTH  HEMPSTEAD. 

This  town  (P.  O.  Manhasset)  Is  In 
Nassau  Co.    Population  1915,  23.687 

East  Williston  Water  Bonds. 
43^s       J-J    $14,000 July  1  1932 

Barrow  Beach  Bonds. 
iHa         J-J     $9,000 Jan       1923 

Town  Hall  Bonds. 
48  '05     J-J       $8.000c..July  1 '16-'19 
4Hs        M-N     3.000 Mayl919 

Roslyn  Park  Bonds. 
5s  '13     M-N$15,000..May  1  •16-'30 

Roslyn  Landing  Improv.  Bds. 
4Hg'09J-J     $10.000c.July  1  •16-'25 

Street  Improvement  Bonds. 
4Hg'09J-J     $12,0000. July  1  •16-'27 
4Hg'09J-J       10,000c.July  1  •25-'34 
4Hg'09J-J         9.000c-July  1  '25-'33 

4Hs        J-J       10,000 Jan       1927 

4Hs        J-J         8,000 Jan       1921 

Public  Dock  Bonds. 
4Ksg    M-S  $19.000o-Mch  1  '16-'34 

Road  Bonds. 
4s  J-D    $20,000r...Dec   •16-'25 

4s  J-J      3  i,000r..July  1  •16-'25 

4s  '05  J-J  10,000c.. Jan  1  •16-'25 
4Hg'09J-J  20, OOOc. July  1  '16-35 
4H8  g  s-an  9,000o..Jan  1  '20-'28 
4V4sg    s-a         7.500c..Jan  1  •20-'26 

4.60s  M-N     {28.500 Nov  1  1931 

\79..500 Nov  1  1942 

4Hs       J-J       20,000 Jan   1927 

5s  '13     M-N    12,000. -May  1  '16-'42 

Roslyn  Water  District  Bonds. 
4.80sg  10M-N$n0.000.Nov  1  •16-'30 

Westbury  Water  Dist.  Bonds. 
4.3.5s'llM-N  $60,000   .May  1  'le-'SO 

Great  Neck  Sewer. 
4Jis'15  M-N$15O,0OO...May  1  1965 

Manhas.set-Lakeville  Water. 
.8  '12     s-fin   $U.").()()0 1917-1932 

Almshouse  Bonds. 
5s  ...    $,30.000 Feb   1  1945 

Bridge  Bonds. 
4Hsg'06F-A;$l0.000c-Aug  1  •16&'21 
\  10.000c...  Aug  1  1926 
5s  g  A-O  2,000c. .Oct  8 '16-17 
5s  g  A-O  1. .500c.. Oct  S  '16-'21 
BOND.  DEBT  May  1915  $410,000 
Assess,  val.  real  estate  '15  30.120.673 
Total  assessed  val  1915  ,3  1,4 9 -(..53-) 
Total  tax  (per  $1,000)   1913.. $13. 35 

INT.  on  loan  of  1905  payable  at 
Nassau  Co.  Bank:  on  4  4%  road  bds. 
at  First  Nat.  Bank  of  Mineola;  other 
loans  at  office  of  Supervisor. 


BOND.  DEBT  Oct  1910...  $138,000 
Assess,  val.  '10  ('4  act.). ..2, 597, 650 
School  tax  (per  $1,000)  1910.. §16.^0 
INT.  payable  at  Bank  of  North 
Hempstead  in  N.  Y.  exchange. 


NORTH     HEMPSTEAD      UNION 
FREE  SCHOOL  DIST.  NO.  7. 

5s  '13     A-O  $S0. OOOc. Oct  1  •23-'32 

BOND.  DEBT  Oct  15  '14. .$102. 000 

Assessed  valuation  1914.. .3. 678. 410 

INT.  at  U.  S.  Mtg.  &  Tr.Co.,N.Y. 


NORTH  HEMPSTEAD  UN.  FREE 
SCHOOL  DIST.  NO.  10. 

6s  '15     J-J  ($15.000. .July  1  '19-'28 
1   25.000-.  July  1  '29-'33 
INT.  at  First  Nat.  Bank,  Mineola, 
In  New  York  exchange. 


NORTH  PELHAM. 

This  village   (P.  O.  Pelham)   is  In 
Westchester  Co.     Inc.  Aug.  29  1896. 

Street  Improvement  Bonds. 
4.40s'12F-A  $28,000r.Aug   1    '17-'41 
4.30s'12..-      30.000. .May  1  '17-'32 
4Ks'98  J-D      19.500r.J'ne  17  '16-'28 

Sewerage  Bonds. 
5s  ...      .$2.240. -Oct  1   '16-'22 

4.45s'08M-N  50.6a0r-Nov  15  '16-'38 
5s  '11  A-O  15.000---Oct  1 '16-'30 
5s  '12  -..  9.000. .Aug  1  '17-'26 
TOTAL  DEBT  Jan  1  15. -.$158,360 
Assess,  val.  '12  (2-3  act.). .2. 023,334 
Village  tax  (per  $1,000)  1912  $10  40 
Population  1910,  1,311;  1915,  1,874 

INT.  at  Village  Treas.  office. 


NORTH  TARRYTOWN. 

This  village  is  in   Westchester  Co. 
Inc.    1874.  Population    1915.    4,877. 

Fire  Department  Bonds. 
5s  '13     J-J       $8,000-. July  1  '17-'24 

Sewer  Bonds. 

4s  ...    $20,000 May  1  1916 

3.30s      ...       10 .000-.  Aug  1  '16-'23 

Street  Bonds. 
4Ks'll  J-J  $72,000r-July  1  •16-'27 
4.20s'12  J-J  72,000r.July  1  •28-'39 
BOND.  DEBT  May  8  '15.  $184,000 
Assessed  valuation  1914.  4,615,852 
Tax  rate  (per  $1,000)  1914. .  .$11.00 

INTEREST    at    Tarrytown    Nat 
Bank  in  N.  Y.  exchange. 


NORTH  TONA WANDA. 

This  city  Is  in  Niagara  County. 
Inc.  Apr.  1897.  Pop'n  1915,  13.476. 

Paving  Bonds. 
4Ms'09  J-D  $11, 600. -June  1  'le-'lO 
4}^s'll  A-O  5. 100. -Oct  1  '16-21 
4Hs'12J-J  26.000r.Jan  1  '16-'23 
4Hs'14  ...  30, 150. .Jan  1  •16-'24 
4Hs'14  ...  46.350. -Aug  1  '16-'24 
4i^s'15  J-D     91,500r.June  1  •16-'25 

Sewer  Bonds. 
5s  '93     M-S  $15.000c.Sept  25  '16-18 
4s  '89     J-J      33,000c-. Jan  1  '16-26 
4s  '92     J-J         4,000c.. Jan    1916-19 

Water  Bonds. 
4s  '94     A-O$275,000c&r.Apr  1  1924 
4Hs'96A-0  125,000c... Aug  1  1926 
BOND.  DEBT  May  1915.  $585,100 

Water  debt  (Included) 400,000 

Asse.ss.  val. "15  (80%  act.). 9,671, 123 
City  tax  (per  $1,000)   1915. ..$14. 62 

INTEREST  on  sewer  bonds  paya- 
ble at  Chase  Nat.  Bank,  N.  Y.;  on 
water  bonds,  part  at  Chase  Nat.  Bk., 
part  at  the  Cortland  Savings  Bank, 
Cortland,  and  part  at  the  Union  Dime 
Savings  Institution,  N.  Y.;  on  the 
paving  bonds  at  the  State  National 
Bank  in  North  Tonawanda. 


NORTH  TONAWANDA  SCHOOL 
DIST.  NO.  1. 

48  J-J     $32, OOOc. -Jan  1  "le-'Sl 

4s  J-J       80,000o.Jan  15  '16-'35 

4>^s'14  J-J  57. OOOc. Jan  1  '32-'50 
BOND.  DEBT  Nov  1915. .$169,000 
Assessed  val.  '15  real  estate  7,996  375 

Assess,  val.  '15,  total 8,689,680 

School  tax  (per  $1,000)  '15. -.$9. 59 

Population  in  1913  (est) 13,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


NORTH  HEMPSTEAD  UN.  FREE 
SCH.  DIST.  NO.  G. 

This  district  (P.  O.  Manhasset)  is 
In  Nassau  County. 

Building  Bonds. 
4.4.5SUJ-D    SSO.OOO.-Dec  1   •24-'33 
(Coupon  with  orivilego  of  rogistrat'n) 
B(;Ni).  DKRT  O-t  2H  '15.. -$84,400 
As.sps,sod  valuation  1915 2.663.221 

INT.  at  First  Nat.  Bank.  Mineola. 

NORTH  HEMPSTEAD  UN.  FREE 
SCHOOL  DIST.  NO.  4. 

This  dl.strlot  (P.  O    Port  Washing- 
ton) Is  In  Nass.TU  County. 
4H8'08  J-J  tl05,000r..Jan  1  ■28-'48 


OQDENSBURG. 

This  city  Is  in  St.  Lawrence  Co. 
Incorporated  as  a  city  in  1868. 

Sewer  Bonds. 
4Hsl4  A-O  $:).500c..Apr  1  •16-'34 

Improvement   B<>nds. 
4>isl3  M-S  $51 ,000.. Aug  1  •16-'32 

Assessment  Notes. 
5s'll-15Nov  $10,616.36  Nov  1  '16-19 

School    Bonds. 
4s  '97     J-J       $?. 5000. July  1  ■16-'17 
3Hs'00J-J         3. 75)0. July  1   'I6-'20 
3Hs'05  M-N   22.000c.. May  1  '16-25 
48    09      M-S     .'5  500.;   May  1   '16-29 

Deficiency  Bonds. 
4Ks'15  A-O     $8.000cApr   1   '17-'24 

Refunding  Highway. 
4>^s'14  M-S    $9.()00c-Sept  1  ■16-"33 

Water-Works  Bonds. 
3Hs'88  M-N  $12,000r..\Iay  30'16-'18 
3HS00.J-J  3,7.)0c  .lulv  1  16 '20 
4s  '97  J-J  3,5  Or. July  1  •16-'17 
4s  '98  J-J  4,000c.July  1  '16-'17 
3^is01  J-J  4,8)0(--Julv  I  ■16-21 
4s  '10  J-D  175.000c.June  1  '25  '40 
4J^s'14  A-O     30,000c. Juno  1  •19-'24 

Refunding  Water  Bonds. 
4s  '10     J-D     26. OOOc. June  1  •21-'24 

Highwav  Bonds. 
4s  '93  A-O  $18.i)00r.Mav  1  •16'23 
4Visl2  M-S  S5,000cSept  1  ■16-'32 
TOTAL  DEBT  Apr  22  15.  $,528,620 
Water  debt  tmcliideai  .  .  26*<.350 
Assess,  val.  11  (.80%  act .)  .eSO*)  .700 
City  tax  (per  $1,000)  1914.  .  ..$20.><0 
Popula'n  1910,  15,9,33;  1915,  14,338 

OLEAN. 

This  city  Is  In  Cattaraugus  Co\mty. 
Incorp.  April  20  IS93.  succoodlng  the 
village  of  Olean.  The  village  of 
North  Olean  was  anm-xed  .Fan    I  '09. 

Police  Station  &  .lail  Bonds. 
4Ws'14  F-A   $22.000r Feb      1934 

Water-Work-i  Bonds. 
4s    OS     J-J     834,000c-JuIv  1  •16-'32 
4s  '09     M-S     37,0000. Sept  1  '16-'54 
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OLEAN    (Concluded) . 

Park  Improvement  Bonds. 

4s  '06     F-A  $25,000r-.Feb  1920- '24 
48  '06     F-A      10.000r...Iuly  1  •25-'26 

Flood  Protection  Bonds. 
4}-^s'lo  F-A$150,000 19.35-1955 

Fire  Department  Bonds. 
4s  '09     A-O  S25,000r_.Oct  1  •19-'28 

Sewer  Bonds. 
48  J-J     $15,000r_July  1  'le-'lS 

4s  '09     A-O     25.300r._.Oct   !    192S 

Street  Improvement  Bonds. 
5s  '09     A-O  515.000.0.iOct  1  •16-'24 
4s  '12     J-J         5,000r..Jan  1  '16-'21 
4s  '12     J-J         4.S00r..Jan  U'16-'21 
4}4s'12A-0     10,902. -Apr   1   •16-'21 

4Ms'12  A-O       6,126 Apr   1  1916 

4Ms'12  A-O       3,846--Apr  1   ■16-'21 
4Ms'12  M-N20,145.90-May  1  '16-'21 

North  Olean  Sewer  Bonds. 
4HS07J-J     J13,200r.July  1   'le-'SS 

Refunding  Water  Bonds. 
4s  '01  J-J  $9.000r.July  1  'IB-'SS 
3Hs'99J-J  7,000r.July  1  •16-'29 
3Hs'03  J-J  8,000- -July  1  'le-'Sl 
4s  '96  J-J  5, 500c. July  1  •16-'26 
BOND.  DEBT  Oct  11  '15. .$331 ,820 

Water  bonds  (included) 100, .500 

Floating  debt 1 50 ,478 

Assessed  valuation  1915  .--9,945,628 

Assess,  val.,  real  estate 9,310,013 

Total  tax  (per  81,000)  1915_--S25.61 
Pop'n   1910,    14,743;      1915,   17,925 

INTEREST  on  park  bonds  at 
Treas.  office;  on  water  bonds,  part  at 
Farmers'  Loan  &  Tr.  Co.,  N.  Y., 
part  at  the  Union  Dime  Sav.  Inst., 
N.  Y.,  part  at  Treas.  office;  on  sewer 
bonds,  part  at  Treas.  office,  part  at 
Schenectady  Sav.  Blf.;  on  bonds  of 
1909  at  Exchange  Nat.  Bk..  Olean. 


OLEAN  UNION  FEEE    SCHOOL 
DIST.  NO.  1. 

Dist.  No.  1  of  the  City  and  Town  of 
Olean.     Pop'n   '14   (est.),   22,000. 
4s  July     15,000r-.July  1 '16-'19 

4M8'07July  28,O00c&rJulyl'20-'29 
4s  '09     M-N    74,000c&rMayl'19-'45 

4;^s'13  J-J       40,000 1923-1942 

4 Hs' 14  M-N  9,000-.May  1 '18-'22 
BOND.  DEBT  Oct  2  '15.. -$166,000 
Assessed  val.  '15  (H  act. )10. 283, 185 

Assess,  val.,  real  estate 9,689,914 

School  tax  (per  $1,000)  1915--$11.11 

INTEREST  on  coupon  bonds  is 
payable  at  Exchange  Nat.  Bank  of 
Olean;  on  registered  bonds  to  regis- 
tered holders. 


ONEIDA. 

This   city   is   in   Madison   County. 
Inc.  Mch.  28  1901.   Pop.  1915,  9,461. 

Refunding  Bonds. 
4Ks'10  J-J     $16.000-. July  1  '16-'35 

School  Bonds. 
3H8        M-N     $9,000r-May  1  •16-'18 
4Jis'll  P-A     43,000r.Aug  15  "ig-'SS 
4Hs'14  J-J       3O,O0Or..Jan  I  '20-'29 

Fire  Department  Bonds. 
4Hs'14  J-J      $6,300r..Jan  1  •16-'24 

Paving  Bonds. 
4s  '06     Apr       1.429.30-.. Apr   1916 
4Hs'08  F-A     2, 199. ..Feb  1  •16-'17 
4 Ms' 11  May       1,509.42  May  1'16-'21 

Sewer  Bonds. 
4s  '06     Apr  197.06..Apr  1  1916 

4Ms'07  M-N  6,633.94  May  'le-'l? 
4Hs'13  M-N  3,585.91rMayl'16-23 
4Jis'14  J-J  4,061.80rJan  1  •16-'24 
4Hs'15  A-O       4,326. 42rOct  l'16-'25 

Water  Bonds. 
3Ks'05quar    30.000-. July  1  '16-'30 

4s  '05     Aug     45,000 Aug  1  1925 

.8 '12     ...        7,000 

Water  Refiftiding  Bonds. 

4Ms'15  ...    $75,000 

TOT.  BD.  DT.  Oct  1915.. -$313,614 

Water  debt  (included) 177,900 

Assess,  val.  1915  (est.) 5,225,000 

Actual  value  (est . ) 7 ,000 ,000 

Tax  rate  (per$l,000)  1912 $29.90 

All  coupons  paid  at  City  Treas. 
office. 


ONEIDA  COUNTY. 

Utica  is  the  county  seat. 
Court-House  Bonds. 

3H802  F-A$2;i4,240r..Feb      •16-'39 
3>^s'05  P-A  299.000r-Feb   1   '16-'28 

Court-House  Completion. 
4Hs07  F-A  $55,000r...Feb    '18-'28 

Funding  Bonds. 
4s  '09  M-N  $75.000r..Mayl '16-20 
4s  '11  M-N  105,000r..Mayl '16-22 
4Hs'13  M-N135,000r.. May  1 '16-24 
BOND.  DEBT  Apr  1914. $1,011 .000 
Assessed  valuation,  real.. 7S,;?89, 682 

Assessed  val.,  personal 6.2S.'),486 

Assessed  val.,  franchises..  4.984,660 

Total  valuation  191.'; 89,607,828 

Pop'n  1910,  154,157;    1915,  167,331 

INTEREST  is  payable  at  County 
Treasurer's  office  or  in  N.  Y.  exch. 


ONEONTA. 

In  Otsego  Co.  Inc.  under  Chap.  30, 
Laws  ot  1885;  became  city  Jan.  1  '09. 

Public  Impt.  Bonds. 
4J^s'12  J-J    $13,500-. -July  15  1941 

Paving   Bonds. 
3  Hs'89  Aug     .Sl.OOOc-Aug  12  '16-'19 
3Hs'01  ann     22,500r.June  8  '16-'30 
3.94s'05J-J        2, 600c. July  1  ■16-'28 
4Hs'10F-A       5,000c.Augl5'16-'25 

4s  '12     M-3    26.863.19r 

4s '12     F-A       3,100r 

School  Bonds. 
4s  '07     M-S     $6,0000. Mch  8  '16-'27 
4Hs'06  J-D      55,000r  J'ne  12  •16-'26 
4s  '12     J-D       6,000c--Mar    •16-'27 

Funding  Bonds. 
3Hs'99  M-S    $4,900r.Mch  5  •16-'19 

Sewer  Bonds. 
4Hs'10  F-A     .$4,000  Aug  15  *16-'23 
48  '12     P-A       1.100c 
4Hs'15  P-A 


I     9,54.40. Feb  16  1916 
\8,000-Feb  16  ■17-'24 
Funding  &  Refunding  Bonds. 
3.458'04  Sep  $9,000c-.Sep   1    '16-'33 
Series  "A"  &  "B"  Bonds. 

4}iis        ...    $12,000 $1,000  yrly 

4'As        -..      24,016  6  yrly.  Sept.  1 

Building  Bonds. 
4.15s'06F-A  .$40,000r.Aug  1   •16-'35 


Grade-Crossing  Bonds. 

3.58S05  Jan  $30.0G0r.Jan  20  '16-'45 

Refunding  Bonds. 
4s  07  J-J  S2,i)00c.Jan  1  '16-'19 
GEN.  BD.  DT.  Jan  1  '15..  $175,125 
Assess,  val.  '12  (60%  act.). 5.305,726 
City  tax  (per  $1,000)  1913... $13.92 
Population  1910,  9,491;  1915,  10,474 

INT.  payable  at  Treas.  office. 


ONONDAGA  COUNTY. 

County  seat  is  Syracuse. 

Tuberculosis  Sanitorium  Bds. 
4Hs'15  J-J  $185,000r..Jan  1  '17-'26 

Penitentiary  Bonds. 
3s  J-J  $S7„'500c July  '16-'29 

Women's  Dormitory  Bonds: 
4s  A-O$12().000r 1919-1938 

Men's  Dormitory  Bonds. 
4>^s'15  J-J    $65.000r.$l  1,000  yearly 
beginning  Jan  1  1917 

Court-House    Bonds. 

4s   04  M-SI$L'80,0()0r.Mch  1  '16-'28 

I   500.000r...Mch  1  1929 

4s  '06     J-J     400.000r..Jan  1  '30-'36 

BOND.  DEBT  April  1915$1 .643.750 

Sinkingfund 49,957 

Tax  valuation,  real 173, .539.239 

Total  valuation.  1914... 188,747,600 

(Assessment  about  80%  value.) 
County  tax  (per  31,000)  1914-.$6.3S 
Popn  1910,  200,298;    1915,  213.405 

INT.  on  penitentiary  bonds  at 
Syracuse;  on  court-house  and  dormi- 
tory bonds  at  Morton  Tr.  Co.,  N.  Y. 


ONTARIO  COUNTY. 

Canandaigua  is  the  county  seat. 

Road  Bonds. 

4J^s        --.SllO.OOO 1919-1924 

5s  '14     J-J       27.000 July  1  1925 

Court-House  Bonds. 
4.5s '08  J-J  $8},800r.July  1  '16-'19 
BOND.  DEBT  Oct  10  '14. .$237, 000 
Assess,  val.  real  est.  '14.-36.952,450 
State&Co.ta.x  (per  $1,000)  '14-$4.66 
Pop'n  1910,  52,286;  1915,  54,628 
INT.  at  U.  S.  Mtg.  &  Tr.  Co..  N.  Y 


OBANGE  COUNTY. 

County  seat  is  Goshen. 

Fireproofing  County  BIdgs. 
4}-2s'15  ---    .$38,000 1916-1923 

Road  Bonds. 
3i^s        ---  .$475,000r-.Feb  1  '16-'34 
4j^s'll  A-O  161, 000c-. Oct  1  '16-'38 

Court-House  &  Jail  Bonds. 
4Hs'10  F-A  $45,000c--Feb  1  •16-'24 
BOND.  DEBT  Oct  13  '15.  $719,000 
Assessed  val.  '15,  real  est. 53,978,477 
Total  assessed  valuation.  .60,169,72(3 
Pop'n  1910,  116,001;    1915,  119,118 

INTEREST  is  payable  at  National 
Bank  of  Orange  County  In  Goshen. 


OEANGETOWT^     UNION     FBEE 
SCH.  DIST.  NO.  4. 

This  district   (P.  O.  Nyack)   Is  in 
Rockland  County. 

4  Hs'07  J-J  .$63,000r.July  1  '16-'36 
4Hs  A-O  3,000- -Apr  1  •16-'19 
BOND.  DEBT  Oct  1915-.  $66,000 
Assess,  val.  '15,  real  ast. .5,406,759 

(Assessment    at    abt.    act.    val.) 
School  tax  (per  $1,000)  191 5... $8 .80 
Population  In  1915  (est.) 8,000 

INTEREST  payable  at  the  Nyack 
Nat.  Bank  in  New  York  exchange. 


ORLEANS  COUNTY. 

Albion  is  the  county  seat. 

Road  Bonds. 

4Hs'll  Feb   $38,000r.Feb  10  'lO-'l? 

5s  '12     M-S    21,750. ..Mch  10  1918 

4l^s'15  M-S  f46,000r..Sept  1  •19-'20 

121,935r-..Sept  1  1921 

County  Hospital  &  Jail  Bonds. 
4s  Feb   $10.000r.Feb  10 'IS-'l? 

BOND.  DEBT  Sept  1915.     $137,685 
Assess,  val. /real    estate.. 27, 642 ,462 

1915      Itotal 28.510.525 

State&Co.tax(per  $1,000) '14. $15. 27 
Pop'n   1910,   32,000;      1915,   33,919 

INTEREST  on  road  bonds  is  pay- 
able in  Albion  at  the  Citizens'  Nat. 
Bank;  on  hospital  bonds  at  Farmers' 
&  Mechanics'  Sav.  Bank,  Lockport. 

OSSINING. 

This  village  Is  In  Westchester  Co 
Incorp.  1813.  Commission  govern- 
ment approved   Mch.    14   1911. 

Sewer  Bonds. 
4.35s'10...    $192,500 1916-1940 

Municipal  BIdk:.  Bonds. 
4}^s'13  M-S  $75,000--. Oct  1  '18-'42 

Street-Impt.  Bonds. 
4Hs'10  F-A$116,160-.Aug  1  '16-'39 
4>is'12A-0     54„500r-..Apr    11917 
5s  '08     ...      39,917.46  ..1928-1931 

Water  Bonds. 
3.95s'09  A-O  $50,000r.._Apr    11939 
4s  '88     ...        6,000 --Oct    1  'le-'l? 

4s  '89     ...    100,000 Oct    1  1918 

4s  .-.      30,000 1919 

BOND.  DEBT  Jan  1  '15.  .$679,418 

Water  debt  (included) 186,000 

Assess,  val.,  real  e-state  '12.7,144,230 
Assess,  val.,  personal,  "12..    454,803 

Tax  rate  (per$l,000)  1908 $9.70 

Pop'n   1910,    11,480;      1915,    10,326 

INTEREST  on  4  Ms  is  payable  at 
Knickerbocker  Trust   Co.,  N.  Y.  (ilty 


OSSINING   UNION    FREE    SCH 
DIST.  NO.  1. 
School-Building  Bonds. 

4.203  '07  J-J  $50.000c-Juiy  1  '16-25 
5s  '08  July  12. 000c. July  1  '26-'27 
4.10s '09  F-A  4O,OO0r.Aug  1  •28-'35 
4.35s  '10  J-J  20,O00r--July  1  '36-'39 
BOND.  DEBT  Oct  2  '15--  $122,000 

Tot.  a.ssess.  val.  1914 10,058,225 

School  tax  (per  $1,000)  1914-.. $7. 21 

Population  m  1910 11,480 

INTEREST  on  the  5s,  4.10s  and 
4.35s  at  Treasurer's  office;  on  4.20s  at 
office  of  A.  B.  Leach  &  Co.,  N.  Y. 

oswegatchie] 

This  town  is  in  St.  Lawrence  Co. 


Bridge  Bonds. 

4}^s'14  J-D/ $70, 000c. June  1  •16-'43 
1      7,600c.. -June  1  1944 

2,000 

Town-Hall  Bonds. 

---       $9.000 

Fair-Ground  Bonds. 

--.      $9,000 

Highway   Bonds. 
4>^'s'14  J-D     $4.000c.June  1  '16-'19 

4.000 

BOND.  DEBT  Jan  1   '15-  $112,900 

A.s.sess.  val.  1913,  real 6,929,690 

Assess,  val.  1913,  personal-     782,750 

Tax  rate  (per  $1,000)  1913 $7.21 

Population  1910  2,235;    1915,  2,393 


OSWEGO. 

This  city  is  In  Oswego  Co.  Incorp. 
as  a  town  in  1828  and  as  a  city  1848. 

Sewer  Bonds. 
4  H'13  M-S     $200.000r  Mch  1  '20-'29 
4!^s    14  M-N  llO.OOOrMay  1 '20-'29 
4J^s'15  M-N  50.000r-May  1  '20-'29 

City  Bonds. 

3Hs     J-D       $96.000c 1916-1918 

3Hs     A-O  8,000c 1916-1917 

School  Bonds. 

4Hs  'UF-A  27,000r-Aug  15  '16-'21 

Water  Bonds. 
3Ljs     A-O     $192.400r.Apr  1   •16-'22 
4!2s'0S  J-D     I75..500r-June  1  '16-'28 
4;^^s'15  J-J       35.000r.JuIy  15  '16-'25 

Bridge  Bonds. 
4Hs'10  F-A    .«3i,.500r.Augl5'16-'20 

Imp.  Bonds  (opt.  at  any  time). 

5s  A-O  $58,566.92 

TOT.  BD.  DT.  Augl915-$1,011,067 
Water  debt  (included)...       411,000 

Assess,  val.  '14  (real) 11,594.072 

(Assessment  abt.  80%  act.  value.) 
Total  tax  (per  $1,000)  1914---$31.40 
Pop'n   1910,   23,368;      1915,   25,426 

INTEREST  on  water,  city  and 
bridge  bonds  payable  at  U.  S.  Mtge. 
&  Trust  Co.,  N.  Y.;  on  improvement 
bonds  at  City  Chamberlain's  office. 


OSWEGO  COUNTY. 

Oswego  is  the  county  seat. 

Bridge  Bonds. 
4Hs'12  M-S  .$40,000-. Mch  1  •18-'25 

5s  '13     M-S     16,000 

-s  ...      10,000 

4J^s'15  M-S    20,000r-.Marl  •18-'21 

Highway  Bonds. 
5s  '14     M-S  $60,000.. Mar  1  •21-"26 
.s  ...    145,153.99- 

Jail  Bonds. 
4Hs'08  M-S  .$.55,000r-Mch  1  '16-'20 
BOND.  DEBT  Oct  1915-  $346,154 
Assessed  valuation  1914--36.281.991 
Tax  rate  (per  $1,000)  19l4-.-$7.29 
Popn   1910,   71,664;      1915,   75,929 

INT.  at  Chase  Nat.  Bk..  N.Y.  C. 


OTSEGO. 

This  town  Is  In  Otsego  Co.     Inc. 
Feb.  20  1869.    Population  '15.  4.481. 

Refunding. 
3Hs        M-S  $24. 500c. Sept  1  •16-'30 
3Hs        M-S     15, 000c-. .Mch  1  1932 

3  Ms        M-S  200o Mch  1916 

3 Ms  M-S  4, 500c. --Mch  '17-'31 
4s  M-S     14,500c- --Mch  1  1923 

4s  M-S      9,000c. --$1,000   y'ly 

BOND.  DEBT  Oct  26  '15-  $67,700 
Assessed  valuation  1914---3,955.864 
Total  tax  (per  $1,000)  1914- --$12.87 

INTEREST  payable  at  First  and 
Second  Nat.  banks  of  Cooperstown. 

OTSEGO  COUNTY. 

Cooperstown  is  the  county  seat. 

Almshouse  Bonds. 
4Ms  10  F-A  $10.000r.Aug  1  '16-'17 

Highway  Bonds. 

4s  '09     M-S  $()0.000r 1919-1924 

BOND.  DEBT  May  6 '15.  $70,000 
Assessed  valuation  1914-23,777,218 
Pop'n   1910,   47,216;      1915,   48,534 

INTEREST    payable    at    Second 
National  Bank.  Cooperstown, 


OYSTER  BAY  SCH.  DIST.  NO.  5. 

4s  F-A  $13,000c...Peb  '16-'41 

4s  A-O     10,000c.Oct   1   ■21-'40 

4s  M-N  30,000c.May  1  '16-'31 

4Ms        J-J       62,000r.July  20'16-'46 
4s  M-N      2,000c. --May     1931 

BOND.  DEBT  Oct  4  '15.-  $117,000 

Tot.  assess,  val.  1915 7,112,919 

School  tax  (per  $1,000)  '15 $8.70 

Population   in    1915 9,650 

INT.  on  4s  at  Glen  Cove  Bank;  on 
4  Ms  at  Nassau  Union  Bk.,  GlenCove. 


OYSTER  BAY  UNION  FREE  SCH 
DIST.  NO.  22. 

5s  '11     J-J     $30,000r--Jan  1  ■21-' 50 

5.95s      J-J         2,200r 1916-1927 

4Ms       J-J         2.800r 1916-1930 

BOND.  DEBT  Oct  1  '15.-  $35,000 
Assessed  val.  1915  (about)  ,--775,000 
School  tax  (per  $1,000)  1915-. $14.40 
INTEREST  payable  at  Farming- 
dale  in  New  York  exchange. 


OYSTER  BAY  SCH.  DIST.  NO. 24. 

4s  J-D     $6,000r 1916-1921 

4M8        F-A     71,500r 1922-1957 

BOND.  DEBT  Oct  1  '15-.     $77,000 

Assess,  val.  1915 ---1,805,350 

School  tax  (per  $1,000)  1915.. $10.40 
INT.  at  Glen  Cove  Bank. 


PEEESEILL. 

This  village  Is  in  Westchester  Co. 
Inc.  1826.     Population  1915,  15.502. 

Auto  Fire  Engine. 

4s       ---  $7,000 1916-1929 

5s  '13  M-N  5,500--Nov  1  '18-'28 
4.90s'14M-N  3,500-.May  1  •19-'25 
4.4,5s'15  .--     12.000 -. 

Sewer  Refunding. 
4.45s'15  ---  $45,500 

Court-House  and  Jail  Bonds. 
4Vis'12  P-A  $3O,O0Oc-Aug  15  '17-'46 
4Ms'14  J-J       40,000-.July  1  '19-'58 

Water  Bonds. 

3.70s      J-J     $40,000 July  1  1922 

3M3        --.      10,000 Nov  1  1929 

4s  J-J         1.436.18.July  1  1933 


3Ms        ---    $23,400 

3.65s      J-J       20,000 July  1  1935 

4.158'08A-O    60,000r...Oct    11938 

4.0.5s'09F-A     80,000 Aug  1  1939i 

4Ms        ...      12,000 ._ 

4Ms>        ---  500 

4^s        -..      95,500 

Paving   Bonds. 
4s            A-O  $63 ,000- -$4,000  yearly 
4Ms'13A-0     14,2.38.20-Apr    11933 
4.408'14  M-S   60,705  17  Marl5'19-48 
4.6.5s      __-      40,000 1963 

Sewer  Bonds. 
3Hs        ---    $51,284.70  Aug  1 '19-44 

48  F-A     10.900 

($2,000  due  yearly  on  Aug.  1.) 
3.7s         ---      16,600-July  15  '30-'46 
4s  -..         5.200-.-Oct  1  '20-'29 

Refunding  Water  Bonds. 
3.60s'04J-J    $124.000r..July  1  1934 
TOTAL  DEBT  Jan  1  191.5.  $768,47& 
Assessed  valuation  1907... 7. 234, 633 
City  tax  (per  $1,000)  1903 $8.10 

PELHAM   (TOWN). 

This  town  is  in  Westchester  Co. 

Highway  Bonds. 
4s  '91     ...      $7,175-. Sept  1  '19-'27 
4s  '91     ...        7,400- -Mar  1  '21-'28 

Bridge  Bonds. 
5s'92-'97  ---     $3,425.. Sept  1  '20-'23 

Sewage-Disposal  Works. 
4.20s'09.--    .$22 ,200- -Mar  1  '16-'25 
4Ms'09  --.      30,800--Mar  1  '26-'39 
4Ms'09-ll-.     17.500--July  1  '16-'40 

Town-Hall  Bonds. 
1.3.5s       ...    .$20, 000.. -July  19  1929 
BOND.   DEBT  Oct   1915.  $113,250 
Assess,  val.  '14  (real  est.).. 6. 825. .305 

Tax  rate  (per  $1,000)  1914 $6.36 

Population  1910.  2,998;    1915,  3,68& 


PELHAM  (VILLAGE). 

This  village  is  in  Westchester  Co. 
Inc.  1896.  Population  1915.  793. 

Park   Bonds. 
4.80s'14A-O    ($i.750r.Oct   1    '16-'34 
\   S.OOOr.Oct   1    •35-'44 

Street  Bonds. 
4Ks'09  J-J     $55,000r_July  1  'le-'S? 
5s  M-S      6.500r.Mch  1  '16-'2» 

4.70s'12A-O  6.000r--Oct  1  •17-'28 
4.6013  F-A     20.000r-Aug    1  'lJs-'27 

Refunding  Bonds. 
4Hs'09  J-J       $;^,.^)00r.July  1  •16-"22 
4Ms'14  J-J         5,000-.July  1  '19-'28 
4s  '09     J-J         2,500r-July  1  '16-'20 

Sewer   Bonds. 
5s  M-N      3,500r.Nov  1  •16-'22 

BOND.  DEBT  Oct  1915.--$113,25a 
Assessed  val.  real  est  '15.-  2,237.126 
Tax  rate  (per  $1,000)  1915. .-$15.26 

INTEREST  payable  at  the  Village 
Treasurer's  office  in  N.  Y.  exchange. 


PELHAM  UNION  FBEE  SCHOOL 
DIST.  NO.  1. 

This  district  is  in  Westchester  Co. 
4s  F-A  $6,000r--Feb  1  •16-"21 
4s  Deo  $68,000r. $1,000  y'ly  from'13 
4Hs  "12  A-O  40,000r--Jan  1  '18-'5r 
4.40s'10July  lO.OOOr-.July  1  '16-'34 
4 Ms' 15  J-J  lO.OOOr-.July  1  '25-'36 
BOND.  DEBT  Oct  15  '15.  $143,000 
Assess,  val.  (1-3  act.)  '15.-6,812,357 
School  tax  (per  $1,000)  1915-_$6.85 
Population  in  1915 5,485 

INT.  on  4?is  of  1915  at  New 
Rochelle  Trust  Co.  in  N.  Y.  ex- 
change, on  others  at  the  U.  S. 
Mortgage  &  Tr.  Co.  in  N.  Y.  City. 


PELHAM  MANOR. 

This  village  is  in  Westchester  Co. 
Inc.  1891.     Population  1915.   1,018. 

Highway  Bonds. 
4s  '99  M-S  *$7, 175. -Sept  1  '19-'2r 
4s '01  M-S  *7,400..Mar  1  '21-'28 
5Ms'12  P-A  *3,500-.Aug  1  •22-'28 
4Ms'94  J-D  16,000r.Dec  28  '15-'18 
4.60s'10J-D  9,000r.Sept  1  '16-'24 
4.35sllJ-D  13,000r-Junel0'16-'22 
4Ms'12  M-N  I4,000r-May  1  '17-'30 
4.40s' 14A-0  5.000..  Apr  1  '34-'38 
4.60s'14A-O  /  800-.. \pr  1  '16-'19^ 
114,000- -Apr  1  '20-'3a 

Fire    Equip.    Purchase. 
4Ms'15  J-J      $3.C00r.July  1  '20-'25 

Village-Hall  Bonds. 
5s  '07     M-S     .$4,000r.--Sept  'le-'lO 

Sewer  Bonds. 
4s '97     M-N  $60,000c  .-May   11917 
4.35s'll  M-S     10,000r.Sept  1  '16-'25 
BOND.  DEBT  Oct  9  '15..  $165,875 
Assessed  valuation, '14  real  2,581 ,584 

Tax  valuation  1914 2,816,652 

Village  tax  (per$l,000)  1915.-S13.'22- 

♦Bonds  of  annexed  territory. 

INTEREST  on  sewer  4s  payable 
at  Columbia  Tr.  Co.,  N.  Y.;  other 
issues  to  registered  holder. 


PENN  YAN. 

This   village   Is   In   Yates  County. 
Inc.  1810.    Population  1915,  4,725. 

Paving  Bonds. 
4.35s'120ct    $50.000r..Oct  1  •16-'32 
4Ms'14  Oct      12,000-. Oct    1    •16-'21 
4.65s'15  ..      22,000r.Oct   1    '16-'2& 

Electric-Light  Bonds. 
3»4s'04  A-O  S18,900r.-.Oct    '16-'22 

Sewer  Bonds. 
3.70s'04  .A.-0  $31,896r...Oct    '22-'30 
4.50s      A-O     21,26lr--Oct  1  '16-'21 

Water  Bonds. 

3Ms        M-N$>7.860r 1916-1922 

BOND.  DEBT  May  1914-  $185,992 

Assessed  val.  '13  (real) 2,545,934 

Total  valuation  1913 2,745,310 

Village  tax  (per  $1,000)  1913--$12.36 
INTEREST  is  payable  In  Penn  Yan. 


PERRY. 

This  village  is  in  Wyoming  County. 
Inc.  1830.    Population  1915.  5.009. 

Refunding  Water  Bonds. 
4Ms        __-    $43,000 1916-1945 

Sewer  Bonds. 
3Ms        J-J     $30,000r 1916-1930 

Street  Bonds. 
4s  F-A     S7,000r 1916-1922 

Fire  Department  Notes. 
5s  '13     M-S    $14,000.Sept  1  '16-'29' 


Nov.,  1915.] 


NEW  YORK- CITIES  AND  TOWNS. 


53 


PEREY    {Concluded). 

Motor  Fire  Truck  Bonds. 

5s  '14     J-D     $4,500- -Dec  1   '15-23 
Village-Hall  Bonds. 

4.30s       F-A  $25,000r 1916-1940 

BOND.  DEBT  Oct  1915--  $110,500 

Water  debt  (included) 30,000 

Assess,  val.  '15/real  est 1,967,712 

(^  of  actual)! total 2,092,468 

Vil.  tax  (per  $1,000)   1915---$12.35 
INTEREST  on  water  bonds  pay- 
able in  N.  Y.  City;  on  others  In  Perry 


PEEEYAND  CASTILE,  TOWNS, 
UN.  FEEE  SCH.  DIST.  NO.  6. 

A    district    in    Wyoming    County 
<P.  O.  Perry). 

Fire  Escape  &  Sprinkling  Syst. 
5s  A-O      $3,000---Oct  1  ■16-'20 

School-Building  Bonds. 
4Hs'07J-D    $42.000r.Dec   1   '16-'36 
BOND.  DEBT  Oct  2  '15--  $47,000 

Assess.  val.'15jreal  est 2,144,265 

(2-3  of    act.)ltQtal 2,296.140 

School  tax  (per  $1,000)  1915.. .$9.50 

INTEREST   payable  In   Perry   at 
Citizens'  Bank,  or  New  Yorli  City. 


PLATTSBUEG. 

This    city    is    in    Clinton    County. 
Incorporated  as  a  city  In  1902. 

Refunding  Water  Bonds  . 
3Hs'98  J-J    $13,000r-July  1  '16-28 

3>is'98  J-J    T  3,000r 1916-1918 

US.OOOr..- 1919 

ll,000r-July  1  '16-'26 

18,000- 1928 

19,000 1916-1934 

17,000--July  1  '16-'32 


aj^s'Ol 
4s  '08 
4s  '14 
4s  '15 


4Hs'14  P-A 


4Ms'12  A-O 
4"^s'13  A-O 


J-J 
J-J 
J-J 
J-J 
Water  Bonds. 
3J^s'05  M-S    50,000c-. -July  1  1925 

4s  '10     M-S    20,000c 1916-1926 

43^s'13  A-O     16.000 1916-1931 

4Hs'14  M-S  f28,000 1916-1929 

120,000 1930-1934 

Improvement  Bonds. 
3Hsg'01J-J     $32,000r_July  1  •16'31 
(13,000-. Aug  1  '16-'28 
■  10,000-. Aug  1  '29-'33 

I  2,500 Aug  1  1934 

School  Bonds. 

4s  '10     M-S    $4,000r 1916-1919 

4s  '11     A-O     25,000 1916-1920 

(66,000 1921-1931 

\   9,000 1932 

/   9,000 1916-1924 

116,000 1925-1932 

BOND.  DEBT  Oct  1915.-  $421,500 

Water  debt  (Included) 235,000 

Assess,  val.  1914 3.659,960 

Tax  rate  (per  $1,000)  1913  -  -$32.80 
Popula'n  1910,  11,138;  1915,  10,134 
INT.  at  Chamberlain's  office,  at 
Union  Dime  Sav.  Institution  and 
Irving  Sav.  Institution,  N.  Y.;  laome 
Sav.  Bk.,  Albany;  Auburn  Sav.  Bk., 
Auburn,  and  Poughkeepsie  Sav.  Bk. 


PLEASANTVILLE. 

This  village  is  in  Westchester  Co. 
Inc.  Mch.  16  1897.    Pop.  '15,  2,464. 

Street  Bonds. 
4)^s'03  M-S        .$766r.Sept  1   •16-'17 
4s  '06     J-D     30,S00r.June  1  •16-'35 
4s  '04     F-A     25,200r-Aug   1   'le-'SS 
4}^sl4  J-J         5,500r.July  1  '19-'29 

Water  Bonds. 
SHs'Ol  A-O  $15.000r..Oct  1  'le-'SO 

4s  ...        5,040 1935 

4s  ...        5,250 1935 

5s  ...        2,640-.- -.1936 

4s  '06  J-D  12,000r_June  1 '16-'35 
5s  "07  J-J  4,200r_July  1  '16-'36 
4H8'II  J-D  3.220c_June  1  '16-'22 
4Hs'12J-D  26.000r.Dec  I  '17-'41 
5s  '08  J-D  /  3,500r-June  1 '16-'37 
1  500r__June  1  1916 
4,40s'14J-J  6.000-.July  1  '19-'30 
BOND.  DEBT  Oct  5  '15_-  $133,570 

Water  debt  (included) 76,800 

Assess.val.'15(Real  estate .2,498,850 

(abt.  actual)  ITotal 2 ,582 ,087 

Tax  rate  (per$l,O0O)  1915 $11.00 

INT.  payable  at  U.  S,  Mtge.  &  Tr. 
Co.,  N.  Y.,  and  at  Mt.  Pleasant  Bk. 


5syi0^A-O  $30.000.. Oct   1    'I6-'45 

5s  '11     M-S     16,000 Mch  1  1931 

5s  '11     A-O       3,900 Oct    1  1916 

5s  '11  A-O  7,500--Oct  1  '16-'30 
5s  '13  A-O  2,000.. Apr  1  '29-'30 
4Ms'13  A-O  14,000--Apr  1  '16-'29 
4Hs'14  P-A  5,000---Aug  1  '1920 
4!4s'14  F-A  10,000--Aug  1  '16-'25 
4}^sg'15A-0    32,000r-Apr   1    '16-'47 

43-^s        ...      14,000 1929 

5s  --_        5,250 1920 

43^s        ---      18,000 1933 

Assessment  Bonds  &  Certfs. 

4s  --.    $27,333.33 1916 

5s  ...  60,394.33  ..1916-1920 
6s  ...        1,550 

Tax  Relief  Bonds. 

4)^g'13J-J     $38,000 Jan    1916 

5s  '13     A-O       5,000 Apr  1   1916 

5s  '14  M-S  24.000rMar  15  '16-'17 
4H  "15  A-O     25,000 Apr  1  1918 

Old  Mun.  Impt.  Bonds. 
5s  g '14  J-D  10.000. -Dec  1  '15-'24 
TOTAL  DEBT  Oct  1  '15.--$781 ,028 
Assessed  valuation  1915. .10,385,350 
Real  value  (estimated).. .20 .000 ,000 
Village  tax  (per  $1,000)  1915.  .$14.93 

INT.  at  1st  N.  Bk.,  Port  Chester. 


POET  CHESTEE. 

This  village  is  in  Westchester  Co. 
Inc.  May  14  1868.  Pop.  1915.  15,129 

Fire  Bonds. 
3.70sg'05M-N$30,OOOr  ..Nov  '16-'35 
4s  '09  F-A  6,000r..Feb  I  •16-'21 
4s  '09  F-A  5,000r-.Feb  1  '16-'25 
68  '09  F-A  l,500r..Feb  1  •16-'18 
5s  "09     F-A       2,500r..Feb  1  .16-'20 

Ss  '10     A-O  500 Oct  1  1916 

5s  '12     M-N     3, 000- -May  1  '16-'21 

Qun  Brook  Drain  Bonds. 
48  g  '04  A-O  $17,00()c   -Apr  1  '16-'32 

Sewer  and  Drainage  Bonds. 
3JiB'04F-A  .$22,.'500r.Aug  1  '16-'30 
4Hg'07J-J  ll,000r-July  1  •16-'26 
4H8'08  M-N  2.000r-Nov  1  •16-'19 
5s  '09  F-A  4,500r-.Feb  1  •16-'24 
68  '09     F-A  400r,-Feb  1 '16-'17 

6s  '10  A-O  18,000r-.Oct  1  ■16-'33 
6s '11     A-O  800. .Oct   1    'le-'lQ 

6s '11  A-O  1.200. -Oct  1  '16-'21 
6s  '13  A-O  2,000--Apr  1  '39-'40 
4}^s'll  A-O  23,000. .Apr  1  '16-'38 
4>^sg'l,')A-0  120.000r.Apr   1    '16-'.55 

Paving  &  Macadamizing  Bonds. 
ZHs'98  A-O  $15.000c. . -Oct  1 '16-23 
3H8g'00A-O  3,000C-Oct  I  "16-'18 
4}^8'07  J-J  18,000r-July  1  ■l«-'.33 
48  '02  J-J  2,000o.Juiy  1  'lO-'ig 
48  '03  J-D  4,500r.June  1  'lf)-'24 
48  "03  J-D  l.SOOr.June  1  •16-'18 
4a  '05  M-N  20,000r.May  1  •16-'35 
68  "07  J-D  8,000r_Deo  1  •16-'23 
58  "07  J-D  6,000r  Dec  1  ■16-'21 
68  '08  J-D  9,000r.Deo  1  'l()-'24 
53  '08  M-N  ,500r...Nov  1  1916 
4K8'08  M-N  6,()00r.Nov  I  '16-'21 
4>4s'08  M-N  7,000r.Nov  1  •16-'22 
68  '08  M-N  2,000r.Nov  1  •16-'17 
4>^s'08  M-N  25,000r.Nov  1  ■16-'40 
6s  '09  F-A  3,500r.Feb  1  •16-'22 
6s  g  '09  J-J  3.,500.July  15  'l(i-'22 
5s  '09     F-A       5. .500... Feb  1    16-'26 

6s  '10     M-S       1,500 Mch  1  1916 

68  '10  M-S  3,000-. Mch  1  '16-'21 
6s  '10     M-S       4,000. -Mch  1  '16-'23 


POET  JEEVIS. 

This  city  is  in  Orange  Co.  Incorp. 
July  26  1907.  It  was  formerly  a  part 
of  the  Town  of  Deerpark,  and  Is  liable 
(jointly  with  that  town)  for  the  bonds 
of  the  town  which  were  outstanding 
on  July  26  1907;  the  amounts  of  such 
bonds — refunding  railroad  bonds — 
outstanding  on  Oct  1  1915  was 
$116,000,  of  which  the  present  Town 
of  Deerpark  will  provide  for  $23,200 
and  the  City  of  Port  Jervis  will  pro- 
vide for  $92,800,  and  this  amount  is 
given,  along  with  the  city's  other 
debt,  in  the  details  below. 

Refunding  Railroad  Bonds. 
3Ks        F-A  $92,800c&r_Feb  '16-'29 

Refunding  Sewer  Bonds. 
4!4s'll  J-J    $71,000r.July  1  •16-'25 
BOND.  DEBT  Oct  1  '15.. -$163, 800 
Total  assessed  val.  1915.. .$2, 691, 475 

Assess,  val.  real  estate 2,042,520 

City  tax  (per  $1,000)  1915 $29.00 

Population  1910,  9,564;  1915,  9,413 

INT.  payable  at  Nat.  Bank  of  Port 
.^ervis  and  at  City  Treasurer's  office. 


POUGHKEEPSIE. 

This  city  is  the  county  seat  of 
Dutchess  County.     Inoorp.  1854. 

Refunding  Bonds. 
4>^s'14  M-N$98,000 May  1  1944 

Paving  Warrant  Bonds. 
434s'14  J-J  $230,000 July  1  1934 

Ctfs.  (Sink.  Fd.  Com'ers'). 

3H8        M-S  $15,000r Sept    1928 

3Hs        M-N    69,000r Nov     1928 

3  Ms        M-S        l,000r Mch     1919 

4Ks        --.      42,000 Sept  1  1944 

School  Bonds. 
4!^s'12  F-A$120,000c...Feb    11922 

4s  ...        3,000 Mar  1  1929 

4}^a'I3  F-A  150,000c. ..Feb  1  1923 
4'^s'13  F-A  50,000c-.. Aug  1  1923 
4J^s'14  M-S     10,000 Sept  1  1944 

Sewer  Bonds. 

3s  ---      $1,000 Sept   1916 

3i^s        ...    126,000 1923-1935 

4s  ...     118,000 1927-1929 

4Ks        ...     107.000 1930-1933 

Water  Bonds. 

3s  ...    $30.000 

(Part  yearly  to  1930.) 

3!^s        ...$143,000 1923-1935 

4s  ...      42,000 1916-1935 

4j^s        ...    263.000 1930-1933 

Water-Supply  Bonds. 
4s  ---    $23,000 Aug  I  1917 

Fallkill  Improvement  Bonds. 

4s  ...    $29,000 Mar  1  1929 

4Ks        ---      29,000 Apr   I  1930 

P.  &  E.  RR.  Bonds. 

3s  ...    $42,000 1916-1929 

3}is        ...      52,000 1916-1930 

3Hs        ...     150.000 1916-1931 

4s  ...      24,000 Mar  1927 

4H9        ---      35.000 1930-1933 

Bounty  Bonds. 

3s  ...      $1,750 1916 

3Hs        ...      95,000 1923-1935 

4s  ...        8,000 Mar  1927 

4s  ...        9,000 Mar  1927 

AHs        ...        4,000 1931-1933 

Warrant  Refunding  Bonds. 
4Ms'14  J-D   $40,000 Dec  1  1934 

Funding  Debt  Bonds. 
4Hs        ...    $83,000 May     1944 

H.  R.  S.  H.  Bonds. 

4)4s        ...    $15,000 Mayl  1928 

4s  ...       16,000 Mar  1  1929 

4^s        ...       16,000 Apr   1  1930 

BOND.  DEBT  Apr  1  '15. $2. 197 ,000 
Assess. val. '14  (80%  val.). 25,499.258 
Tax  rate  (per  $1,000)  1914.. .$22  25 
Popula'n  1910,  27,936;  1915,  32,714 

INT.  on  refunding  bonds  of  1912 
and  school  bonds  of  1913  is  payable  at 
Columbia-Knickerbocker  Trust  Co., 
N.  Y.  City;  others  at  Chase  National 
Bank,  N.  Y.,  and  Fallkill  Nat.  Bank, 
Poughkeepsie. 


PUTNAM  COUNTY. 

Carmcl  Is  the  county  seat. 

Building  Bonds. 
4Ks'U  F-A  S30.000r..Aug  1 '17- 

Road  Bonds. 
4Ks'll  F-A  $18,000r--Aug  1  '17- 
4Hs'12  P-A  25,000r.Aug  1  '18- 
4Ms'13  F-A  38,000-. Aug  1  '16 
4Ms'15  F-A  (  8,000- -Aug  1  '17- 
\12.000..Aug  1   '19 

County  Jail  Bonds. 
4s  p.  A      $2.0()()r...Aug    1   1 

BOND.  DEBT  Oct  1915. .-$133 
Assess,  val.  1914  (real). ..13.587 
Popula'n  1910,  14,()05;  1915,  12 

INT.  at  First  Nat.  Bk..  Brews 


'31 

'25 
'30 
'31 

'18 
-'24 

916 
000 
444 
767 
ter. 


certain  territory  outside  of  the  city 

limits. 

5s  '11     J-D    $15,000-. Dec   1   '24-'25 

4s  J-D     45,500c.Dec    1  'lfi-'22 

4J^^s'14  A-O     75.000- -Apr  1   '24-'32 

BOND.  DEBT  May  6  '15.  $142,000 

Assessed  valuation  1914- -$8,030,337 

Population  in  1915  (est) 16,000 

INT.  payable  at  Glens  Falls  Tr.Co. 


QUEENS  COUNTY. 

County  seat  is  Jamaica.  A  large 
part  of  the  old  County  of  Queens  is 
now  included  in  the  Greater  New 
York,  and  a  law  changing  the 
name  of  that  portion  of  the  old  coun- 
ty outside  of  Greater  New  York  to 
Nassau  County  went  into  effect  Jan.  1 
1899.  The  amount  of  outstanding 
bonds  of  this  county  which  will  be 
chargeable  to  the  City  of  New  York 
has  been  Anally  determined  by  the 
Supreme  Court  (V.  71,  p.  875).  Un- 
der this  decision  the  City  of  NewYork 
was  made  liable  for  $3,796,032.11  of 
the  old  debt  of  Queens  County  as  it 
stood  at  the  date  of  division,  and  the 
remaining  $1,011,967.89  became  an 
obligation  of  Nassau  County.  In- 
stead of  apportioning  certain  bonds 
to  New  York  City  and  to  Nassau 
County,  the  debt  and  interest  is  not 
divided.  New  York  City  pays 
78.952414973  of  the  principal  and  int. 
as  it  becomes  due  and  Nassau  Co. 
21.047585027.  The  Comptroller  of 
New  York  City  acts  as  agent  in  the 
payment  of  the  debt. 

The  statement  below  shows  the 
obligations  of  the  old  County  of 
Queens  which  remained  outstanding 
on  Oct.  30  1915. 

Road  Bonds. 
4s  A-O$340,000---Oct    15  1917 

4s  M-N  375,000- --Nov  15  1917 

4s  J-D      55,000-. -Dec   27  1917 

4s  J-D  1,339,000 Dec   1  1917 

4s  J-D   290,000... Dec   15  1917 

4s  g        J-J    400,000 May  1  1922 

4s  g        M-N  275, 000 Nov  1  1916 

4s  A-O  618,000 Apr   I  1917 

4s  A-O  135,000 Oct    11917, 

Gold  Bonds. 
4s  g        J-J  $151,000 July  1  1916 

Funding  Bonds. 
4s  J-D/$l  10,000- Dec  1   •16-'26 

\     60,000-..  Dec   1  1927 
4s  J-D     50.000-..  Deo   15  1917 

Building  Bonds. 
4s  J-D    $120,000... Dec   15  1927 

Other  Bonds. 
4s            J-J     $40,000-. Jan   1   '16-'19 
TOTAL  DEBT  Oct  30  '15$4,358.000 
N.  Y.  City's  proportion...   3.448,642 
Neissau's   proportion 909,358 


Hospital  Bonds. 

4s  '09     M-N  S16,200r..May  1  ■16-'24 

Sinking  Fund  Bonds. 
3Hs'97  A-O  §30,000r_.Apr  1  '16-'17 

Refunding  Bonds. 
3Hs'05  F-A   $20,000c_.Feb  1  ■16-'35 
3J^s'06  F-A     21,000r--Feb  1  '16-"36 
4s  '07     F-A     12,000r--Feb  1  •16-'27 

House  of  Ind.  Bds.  (renewal). 
3>^s'02  F-A  $14,000C--Feb  1  ■16-'22 
BOND.  DEBT  Oct  12  15  $1 ,142,000 
Assessed  val,  real  estate--83,104,586 

Assessed  val.,  personal 3.318,859 

Franchises 5,840,118 

Bank  stock 3,819,767 

Total  assessed  val.  1914.-96,083,340 

(Assessment   about   full   value.) 

County  tax  (per  $1,000)'14 $6.72 

Population  in  1910 122,276 

INTEREST  on  registered  bonds  is 
payable  at  office  of  County  Treas.;  on 
coupon  bonds  at  Nat.  State  Bk..Troy 


EIVEEHEAD 

This  town  is  in  Suffolk  County. 

Water  S.vstem  Construe.  Bonds. 
-s  '14  J-D  $95,000r--Dec  1  '16-'34 
5s  '14  J-D  $75,O00rl-Dec  1  '15-'34 
4.875s'14J-D  25,000r] 
Equal,  val.  real  est.  '13_- -$4,062,259 
Population  in  1915 5,730 


SAIVIAPO  UNION  FEEE  SCHOOL 
DIST.  NO.  3. 

This  district   (P.  O.  Suffern)   is  In 
Rockland  County. 

3Hs'01  -.-  $5,000-. Not  1  '16-'20 
4.35s'll  Sep  OO.OOOr-Sept  I  •16-'45 
BOND.  DEBT  Apr  13  '15-  $68,500 
Assess,  val.  '14  (abt.  act.)-2,787,557 
School  tax  (per  $1,000)  1914. .$8.11 

INTEREST  at  Suffern  Nat.  Bank 


EENSSELAEE. 

This  city,  formerly  the  village  ol 
Greenbush,  was  incorporated  April 
1897,  and  is  in  Rensselaer  County. 
A  bill  passed  by  the  Legislature  of 
1901  annexed  to  the  city  the  village 
of  Bath-on-the-Hudson  and  part  o/ 
the  town  of  East  Greenbush. 

Fire  Department  Bonds. 
4Hs'08  A-O     So.OOOr.Oct  •30'16-'25 
4  Hs'08  A-O       2,,500r-Oct  38  '16-'20 
4Ms'15  J-J       I0,000r.-Jan  1  '17-'21 

Paving  Bonds. 
4s  J-J     $70,840c  July  15 '16-'38 

4s  J-J       26,6S0r-July  15'16-'38 

4s  '04  J-J  9,000r-July  1  '16-'24 
4Hs'09  A-O  12,000r-Apr  30  '16-'27 
4!^s'09  A-O  ll,000r-.Oct  1  '16-'26 
4Hs'14  M-N  38.000r..May  1  '16-'34 
4J^s'15  J-J       70,000---Jan  1  '16-'35 

Greenbush  Imp.  Ref.  Bonds. 
4Hs'll  J-J  $130, OOOr. July  1  '16-'41 

School  Bonds. 
4)^s        M-S    $2,000c-Mch  18  1916- 
4s  F-A    /  6,000c-- -Aug   1  1916 

1  7,000c- --Aug  1  1921 
BOND.  DEBT  Apr.  1915--$401.000 
A.'s.se.ss.  val.  '14  (83%  act.). 6, 186,541 
Assessed  value,  real  estate..5,316,577 

City  tax  (per  $1,000)  1913 $17.59 

Popula'n  1910.  10,711;  1915,  11,210 

INT.  at  Rensselaer  County  Bank. 


EOCHESTEE. 

Rochester  is  the  county  seat  of 
vionroe  County.  Incorporated  1834. 
Law  providing  for  annexation  of  vil- 
lage of  Charlotte  will  go  into  effect 
Jan.  1  1916. 

Market  Bonds. 
334s'04  J-J  t$128.000---Jan    11924 

Incinerating  Plant  Bonds. 
4>^s'13  J-J  $100,000---Jan    15  1933 

Refunding     Bonds     (Roch.     & 
State  Line  RR.). 
4Hs'13  P-A$510,000r-..Feb    1  1933 

Fire  House  Bonds. 
3Hs'12  M-N$126,000r--May  1  1924 

Voting-Machine  Bonds. 
4s  '12     F-A  $49,600r...Aug   1  1922 
4s  '14     F-A     16,004. -Aug  1   '16- '31 

Sewage-Disposal  Bonds. 
4)^s'14  A-O.$500,000r-...Apr   11944 
4Hs'13  J-J  1,000,000... Jan  15  1933 
4Ms'15  M-S  300, OOOr... Mar  1  1945 

Bridge  Bonds. 

3s  '90     J-Ji$100,000r Jan  1  1920 

3Hs'91  J-J  ilOO, OOOr... July  1  1921 
3}is'92  J-J  ilOO,OOOr...Sept  1  1922 

East  Side  Trunk  Sewer. 
4s  J-J  *$150,000r-.Jan  1  •22-'27 

3Hs  J-J  *15O,OO0r_.Jan  1  '16-'21 
3Hs  J-J  250,000r..Jan  1  •28-'37 
3  Hs'04  J-J     lOO.OOOr.  .July  I  •38-'41 

Park  Bonds. 
3s  '88  J-J  i$200, OOOr... July  1  1928 

3Hs'96  J-J     i60,000r Jan  1  1936 

4Hs'13  J-J     610,000 Jan  15  1933 

Water-Works. 
4s'93-'96  F-A*$3OO,OO0r.Feb    I  1943 
3Hs'92F-A  2:500,000r---Feb    1  1942 
3Hs'94F-A  *950,000r-..Feb    11944 

4s  '12  J-Jil, 000,000 Jan    1  1942 

4}^s'13  J-J  1,849, 000. ..Jan  15  1933 
4Hs'15  M-S  700, OOOr... Mar  1  1945 

Water  Refunding. 
3Hs'05M-N   $360,i)iiur..Ma.T  1   1935 

Water-Works  Refunding. 
3Hs'03  J-Ji$2,697,000r.-Jan  1  1933 

Water-Shed  Bonds. 
3Hs'98  F-A$200,000r...Aug  1  1918 
3Hs'04  J-J     170,000r_..July  1  1924 

Local  Improvement  Bonds. 
3Hs'99  F-Ai$500,000r...Oct  2  1919 
3Hs'04  J-J     500, OOOr... July  1  1924 
4s  '08  J-J  11,000, OOOr.. -Sept  1  1938 

4Hs'13  J-J2,100,000 Jan  15  1933 

4Ms'15  M-S  600.000 Mar  1  1945 

School  Bonds. 
4s'07-'09J-J$175,000r.June  1  '16-'22 
4s  '12     J-D  350,000r...June  1  1942 
4J^s'14  A-O  500,000r....Apr    1  1944 
4Hs'15  M-S  400,000 Mar  1  1945 

Dist.  No.  2  (Brighton). 
4s  .--      $2,400- -Oct  25  ■16-'21 

Dist.  No.  10  (Brighton). 
,5s  ...  $900-.Oct  16 '16-'18 

5s  ...  ,500--Jan   1   '16-'19 

Convention  Hall  Bonds. 
4s  '09     J-D  $100,000r---June  1  1929 


QUEENSBUEY       UNION     FEEE 
SCHOOL  DIST.  NO.  1. 

A  district  (1*.  O.  Glens  Falls)  In 
Warren  Co.  This  district  does  not  In- 
clude all  of  the  city,  but  does  Include 


EENSSELAEE  COUNTY. 

County  seat  is  Troy. 

Bridge  Bonds. 
4)^s'15  F-A  $.58,000r.Aug  1   '16- '44 

Jail  Bonds. 

4s  '10     F-A/$30,000r-Aug    1  ■16-'20 

\  35,000r-Aug    1  '21-'25 

4s  '10     P-A     80,000r-Aug   1    '26-'36 

4s  '10     F-A     10,000r-Aug    1  '37-'38 

Armory  Bonds. 
3Hs'02   F-A    $8,O00r..Feb   1  'le-'ig 

Court-House  Bonds  (registered) 
3Hs'95  A-O  $90, OOOr.. Apr  1  '16-'30 
3Hs'96  A-O  105,000r--Apr  1  •31-'45 
3Hs'97  A-O  25, OOOr-. Apr  1  '41-'45 
4Hs'12  A.O  36, OOOr.. Apr  1  '16-'27 
4>^s'12  M-N    3,,()0()r--Novl,'16-'32 

War  Bonds  (renewal). 
4s  '97     F-A     $2,000c--Feb  1       1916 
3Hs'00  F-A     15,0()0c.-Feb  1  '16-'30 
3Hs'99  F-A        6.0000-. Feb  1  '16-'21 
3Ms'01  F-A        2,000c. -Feb  1  '16-'17 

Highway  Bonds. 
3Hs'()5  F-A  $45, OOOr. -Feb  1  '16-'33 
3Hs'06  F-A  2I,0()0r--Fcb  1  '16-'30 
4s  '07  F-A  60, OOOr-. Feb  1  'U)-'35 
4s  .09  F-A  38, OOOr- -Feb  1  '16-'34 
4Hs'12  P-A  135,000r.Feb  1  •16-'42 
4H8'13  P-A  75,000r.Peb  1  'l6-'4n 
4  4s'14  P-A  81,000r..Feb  1  •l6-'42 
4Hs'15  J-D     26,000r.June  1  •16-'41 

Toll  Road  Bonds. 
3Hs'02  F-A  $24, OOOr.. Feb  1  '16-'23 


I  Subject  to  call  begin  10  years 
afterdate.  *  After  20  years,  t  After 
5  years. 

INTEREST. — All  bonds  and   Int 
are  payable  at  office  of  Union  Trust 
Co.  of  N.  Y.,  fiscal  agents  ot  the  city. 

TOT    DEBT.  SINK.  FDS.,   &C.— 
Sept.  .30 '15.  Mar.  31  '15. 
Bond  debt_$19,. 503,400  $19,530,104 
Water   debt 

(included)     8,726,000       8,726,600 

Included  in  the  bonded  debt  given 
above  for  Sept.  30  1915  are  $4,700,- 
000  local-impt.  bonds  and  $650,000 
East  Side  trunk  sewer  bonds  issued 
to  provide  money  pending  the  collec- 
tion of  assessments.  Bills  payable 
against  entire  city,  $852,033. 

On  Sept.  30  1915  the  city  had  a 
sinking  fund  of  $1.4.59,800.79.  On 
Sept.  30  1915  the  city  was  $1,671,- 
589.29  under  its  debt  limit. 

ASSESSED  VALU-\TION. 
1915.  1914. 

$  $ 

Real  estate. 202. 737. 920   191,209.695 
(Assessment  about  actual  value.) 


Personal  - 
Franchise. 
Pensions.. 
Total 


8  ,,3,59, 600 
14,623,120 
479,400 


8,190,700 
15,632,520 
451,125 


.226,200,040  215,484,040 


Tax  (por$  1,000)     $19.73  $19.75 

POPULATION. — In  1915  was 
248,465;  in  1910  was  218,149;  in  1905 
was  181,666;  iu  1900  was  162,()08;  in 
1890,  133,896:  in  1880,  89.366;  in 
1870,  62,386. 


EOCKLAND  COUNTY. 

New  City  Is  tlie  county  seat. 

Funding  Bonds. 

3Hs4<  •  .I-n    $<)(). ()00r_. June  1916-24 

4s  '05  'M-Sf   56, OOOr. Sept   1  '16-'23 

\     8,000r...Sept  1  1924 

ll80,000r.Sept  1  '25-'34 
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ROCKLAND  CO.   {Concluded). 
BOND.  DEBT  Nov  1915--$334,000 
Assess.  val.(real&franch.)32,384,846 

Assessed  val.,  personal 889,095 

Bank  stock 740,085 

Tot.  val.  -13  (80%  act). ..34.014, 026 
Popula'n  1910,  46,873;  1915,  46.913 

INTEREST  payable  by  check  on 
N.  Y.  City  to  registered  holder. 


BOCKVILLE  CENTRE. 

This  village  is  in  Nassau  County 
Inc.  July  15  1893.    Pop.  191.5.  5,223. 

Light  Bonds. 
3  4g-'00J-J      55,800c&rJuly  1'16-'21 
3.S5'06  J-D        4,000r.June  1  'le-'lO 
4.20s'09M-S       2,000r.Sept  1  •16-'19 
4.29s'llF-A      ICOOOr.Aug   1  'IG-^a 

Water  Bonds. 
4s  '95  J-J  .$20,000r.Jan  1  •20&'25 
3.65s'02J-J  .'^..'■jOOr.Jan  1  '16-'26 
4.40s'07J-J  l.OOOr.July  1  'IC-'l? 
4.29s'llF-A  5,.500r.Aug  1  •16-"26 
BOND.  DEBT  Mar  1  '15. ..$58,290 
Assess,  val.  (}4  act.)  '15. -.2,297,845 
Tax  rate    (per  $1,000)    1915- -$8.50 

INT.  payable  in   Rockville  Centre 
at  Bank  of  Rockville  Centre. 


ST.   JOHNSVILLE. 

This  village  is  in  Montgomery  Co. 
Inc.   1854.     Population  1915,  2,705. 

Wafer  Bonds. 
4^^s'93  Aug     S3.O0Or.Aug  1   '16  '18 
4!^s'94  May      3,000r.Mav  5 '19-'21 
4>^s'97  Jan  500r__-Jan    11916 

4s  '98  May  4,500r_Mav  1  '16-'24 
4s  '95  Sept  g.OOOr.Sept  2  '16-'24 
3J^s'00  July  4,500r_July  1  '16-'24 
4}4s'U  P-A      15.000_.Aug  1  •17-'22 

Pavins  Bonds. 
4..30s'nAug  $36,000r.Aue    1  'IQ-'SQ 
4^s'15  ...       10,000 

Sewer  Bonds. 
4Hs'06  Nov  $27.200r_Nov  I  T6-'35 
BOND.  DEBT  Feb  28  '15.  .%107,610 
Assess,  val.  '12  (  •<  act.)  ..1,191.250 
Tax  rate  fner  SI. 000)  1912__S20.27 
INT.  at  First  Nat.  Bk..  St.  Johnsv. 


ROME. 

This  city  is  in   Oneida  Co.     Inc 
Mch,  8  1870.   Population  •15,21.926. 

Fire'Apparatus  Bonds. 
4Ks'15  A-O  $15,000r_.Apr  1  •16-'30 

Real  Property  Purchase. 
4Hs'15  A-O       e.OOOr.Apr  1   '16-'21 

Water  Bonds. 
4s  '08  J-J  5100, OOOr... July  1  1928 
4s  '08  J-J  90, OOOr... Nov  2  1928 
4s  '09  J-J  .50, OOOr... Apr  5  1929 
4s  '09  J-J  155, OOOr... July  1  1929 
4s  '10  J-J  25,000r...Jan  2  1930 
4s  '10  J-J  40,000r-..Dec  1  1930 
4Ks'll  J-J     158,000r..Sept  15  1931 

Street  Bonds. 
4s  M-N  $10,.500r.Nov   1  '16-'22 

4s  A-O       e.OOOr.Apr  15  '16-'21 

4Hs'14  Mayl3.356.30Mayl5'16-'18 

Sewer  Bonds. 
4s  J-J  $105,OOOr.Apr  15  '16-'21 

($5,000  yearly  to  1920:  bal.  due  1921) 
4s  J-J     $37,000r_.Apr    15  1921 

TOTAL  DEBT  Apr  1915-.  $917,454 

Water  debt  (included) 618.000 

Assess,  val.  real.  est.  '14.-9.881,470 
Total  tax  (per  $1,000)  1913.._$17.71 

INTEREST  is  payable  in  Rome  at 
First  Nat.  Bank  and  Farmers'  Nat 
Bank;  and  N.Y.at  Nat.  Park  Bank. 


ST.  LAWRENCE  COUNTY. 

Canton  is  the  county  seat. 

County  Home  Impt.  Bonds. 
4s  '14     M-S  (SI5.0nO...Mar  1  1929 
1    16. 000.. .Mar  1  1930 

Highway  Bonds. 

4s  '11     M-S     .1i;5.000 Mch  1  1916 

4s  '12  M-S  125.000 1916-1924 

4s  '14  M-S  60. 000.. Mar  1  '25-'28 

4^^s'15  J-J  125,868 

NET  DEBT  Aug  1915...     $378,868 
Assess,  val.  real  est.  ■14_-48,782,269 

Tax  rate  (per  $1,000)  1910 $2.00 

Popula'n  1910,  89,005:  1915,  90,291 

INT.  at  County  Treasurer's  office. 


ROBIE  SCHOOL  DIST.  NO.  1. 

3  MS       J-J       $2,000r.July   1  '16-'17 
4s  F-A       9,750r.Feb    1  '16-'1S 

4s  '09     M-S     41,000r-Mch    1  ■19-'28 
4J^s'14  M-N  25,000r.Nov  1  '17-'23 

4Ms'15  J-J     f   7,500 Jan  1918 

110,000 Jan    '19-'23 

BOND.  DEBT  May  1  '15-  $53,750 
Assessed  valuation  1915-  8,750,417 
School  tax  (per  $1,000)  1915--S10.04 
INTEREST  payable  in  Rome  at 
Farmers'  Nat.  and  First  Nat.  banks. 


RYE,  VILLAGE. 

A  village  in   Westchester  County. 
Inc.  1904.     Population  '15.  5.339. 

Sewer  Bonds. 
5s  '08     M-S$276,924r-Mch  10  '16-'38 

Fire-House  Bonds. 
5s  '08     M-S  $36,924r-Mch  10'16-'38 
4Hs'10  M-S       9,000r-Mch  10'16-'24 

Street  Improvement  Bonds. 
5s  '08     M-S$115.384r.Mch  10  '16-'3S 
4Ms'12  M-S  ia4.£00r-Mch  10  '16-42 

Dock  Bonds. 
5s  '08     M-S  $l3,800r-Mch  10  'le-'ST 
BOND.  DEBT  Oct  1914- -  $581,832 
Assess,  val. '14  (70%,  act)--9.628,572 
Tax  rate  (per  $1,000)  1914. -.$12.91 

INT.  at  Central  Tr.  Co.,  N.  Y.  C 


SALAMANCA. 

This  city  is  in  Cattaraugus  Co. 
Inc.  May  14  1913.    Pop'n  '15.  8,370. 

Grade-Crossing  Bonds. 
4s       10  F-A  $l->,000..Aug   1  '16-'27 

Water  Bonds. 
5s  '07      F-A   $12,000r.Aug    1  '16-'27 
3.8.5s'0.5ann      50,000r.Nov  15 '16  '35 
4.70s'll.--         1.500-.Aug  1  '16-'18 

Light  Bonds. 
5s  '07     F-A      $1, OOOr. Aug    1  'le-'l? 
5s  '07      F-A        4, OOOr. Aug    1  'ir)-'23 
3.85s'05s-a      10,000. Nov  15  '16-'35 
4.70s'll...         1,. 500. .--Vug  1  '16-'18 

Park  Bonds. 
4.40s'09A-O     $7,000-. Oct   1   •16-'29 

Sidewalk   Bonds. 
4s  '05     ...       $5,000. .Aug  1  '16-'20 
4.94s'06_-.         2..500--Aug  1   '16-'20 
4.60s'15June  1 7.  OOOr.  June  1  '16-'32 

Aerial  Truck  Bonds. 
4J^s'll  s-a       .$2.500. .Aug  1  '16  '20 

Paving  Bonds. 
SHs'OO  __-$8.769.60-.July  1  '16-'20 

4.89'06  F-A  674,544 Aug    1926 

4.9.5s      .s-a  6..509.14Aug3'16-'26 

4'^s'lOF-A  6,2S7.55Aug  1 '16-'30 
4.65'13  A-O  9.835. 54r  Apr  l'16-'28 
4.70s'12s-a        1.131.36  Aug  1'16-'1S 

School  Bonds.. 

r$10,000r-Nov  1  '16-'20 
4;^s'09  J-J  <  30,000r-Nov  1  •21-'30 
I  40, OOOr  Nov  1  ■3i-'40 
4s  '06  ---  S..5,52.50Marl'16-'26 
4.60s'15  June  16,000r-June  1  '16-'31 
TOTAL  DEBT  May  9115--$283, 140 

Watnr  debt  find) 109.000 

Assess,  val.  (real  est.)  '14--4,5]6.200 

Total  assess,  val 4 ,681 .186 

Tax  rate  (per  $1,000)  1914-- -$50.50 

INTEREST  on  the  water  bonds  of 
1906,  the  park  bonds  and  school 
bonds  is  payable  at  Salamanca  Trust 
Co.  in  Salamanca;  on  water  bonds  of 
1914  in  New  York  e.tchange. 


RYE,  TOWN. 

This  town  is  in  Westchester  Co. 

Highway  Bonds. 
Hs        J-D     $8i,000r-June  1  '16-'32 
4J^s'09  F-A       7,O0Or-Aug    1  '16-'22 

Park  Bonds. 
3.85g0i)F-A$400,000r-Feb  15  '16-'38 
4s  g '09  F-A     40.000r-Feb  15  '19-'58 
BOND.  DEBT  Oct  19  '15--S539,000 
As-sess.  val.  (Real  estate- .20,755 ,023 

1915 1  Total 21 ,050.893 

Town  tax  (per  $1,000)  1914---$9.19 
Popula'n  1910,  19,652;  1915,  24,136 

INT.   at   First     Nat.   Bank.   Port 
Chester. 


RYE  UN.  FREE  SCH.  DIST.  NO.l. 

4s  J-D      $9. 000c 1916-1921 

4s  '02  J-J  5,000i--Jan  1  ■16-'2S 
4.30s'07J-D  25,000- -June  1  '17-'42 
BOND.  DEBT  Nov  1915. .-$40,000 
Assess,  val. 1915(86%  act.)  .2,828,437 
School  tax  (per  $1,000)  1915-$7.80  + 

PoDulation  in  1914  (est.) 3.000 

INT.    at   Mamaroneck   in    N.    Y. 
exchange. 


SALINA. 

Tliis  town  is  in  Onondaga  County 

Railroad-Aid  Bonds. 

4s  M-S  $75, 600c 1916-19.37 

BOND.  DEBT  May  15  '15  75,600 
Asse.<;s.  val.  '14  (abt.  act. )-l, 970.001 
Total  t^x  (per  $1,00011914  --$11.48 
Population  191Q,  3.208:  1915,  3,958 

INT.  at  Union  Trust  Co..  N.  Y. 


RYE  UN.  FREE  SCH.  DIST.  N0.3. 
3>^s        _-..    $45,500 

($3,500  payable  annually.) 
5s  '09  Nov  $33,2.50- -Nov  1  '16-'33 
BOND.  DEBT  Apr  15  '14-  $80,500 
Assessed  val.  '13  (.H  act.). .5, 249,746 
School  tax  (per  $1,000)  1913--$7.143 
Population  in  1914  (est.) 4.000 


RYE  UN.  FREE  SCH.  DIST.  N0.4. 

4Hs'10  A-O  $60,000r.Apr    1    '16-'31 

33^3       A-O     3H,000 1916-1926 

4s  ...      30,000 1916-1934 

4}^g'15M-N/120.000r-May  1  '16-'45 
1  32,000r-May  1  '16-'47 
BOND.  DEBT  May  1914.  $159,100 
Assessed  valuation  1913-.. 8, 735, 188 
School  tax  (per  $1,000)  1913--$12.48 
INTEREST  payable  at  Sav.  Bank, 
Poi'tchester,   Riverhead   &  Peekskill. 


RYE  AND  HARRISON  UN.  FREE 
SCHOOL  DIST.  NO.  6. 

5s  '08     M-N  $65, 000c 1917-1942 

BOND.  DEBT  Mav  1909- .     $69,000 
Assessed  valuation  1908. --1,665. 000 


SANT'ORO  ANT)  DKPO!=!IT  JOINT 
UNION  FREE  SCHOOL  DIST. 

This  district  (P.  O.  Deposit)  is  in 
Broome  and  Delaware  counties. 
.5s  '14  J-J  $,58.,500-_-.Tan  1  '16-'54 
BOND.  DEBT  Jan  1  1915--.$60.000 
Assess,  val.  '14  (2-3  act.) ---902,708 
Population  (est.) 2 ,000 

INT.  atFarraersNat.Bk..  Deposit. 

SARANAC  LAKE. 

This  village  is  in  Franklin  and  Es- 
sex counties.      Incorp.  June  1892. 

Sidewalk  Bonds. 

^^i.is-n]   F-A      $7  .500r 1916-1931 

.5s  '13     F-A        9.000 1916-1933 

Paving  Bonds. 
4  i4s'08  M-S  $25.000r-Sept  1  '2.5-'37 
4  Hs'09  M-S  9.00nc-Sept  1  '2.5-'.33 
4WS-08  M-S  .'^ 6, OOOr. Sept  1  •16-'24 
4u<;'n9  M-S  13.000r-Sept  1  '16-'29 
5s '13     F-A       9,000 1916-1933 

Water  Bonds. 

5s  '94  July  $28, OOOr  1923 

.5s  '9f)  Jan   10, OOOr  1924 

Su^j'Ol  V-\     .30. OOOr 1916-1931 

4s  '03     F-A     20.600r 1916-19.33 

4s  '06  J-J  32,000r-July  I  •35-'66 
4s  'Ou  ,T-J  .5.000r-Jan  1  '36-'40 
4.4ns'10\I-N     2S.O00r-May   1  '40-'67 

Fire  Denartment  Bonds. 
5s  '07     J-J       $2.()00r.Jan     1  'le-'lO 
4.45'5'lOr-T       ll.lOOr.July  1  '16-'39 

Sewer  Bonds. 

4s  '02     F-A  J.22,6B6r 1916-1932 

4s  'OC.  .r-J  IS.OOOr-Julv  1  '31-'(i6 
4Hs'08s-a  I2,000r-Sept  1  '16-'38 
4L.is'00  \r-S  8.0nOr-Sent  1  'le-'Sl 
4.4,5s'12J-J       50.000c-July   1   '42-'66 

Crematory  Bonds. 
4.45s'10P-A  $8,500r-Aug  1  '16-'32 
GEN.  BD.  DT.  Oct  1915-_  $183,067 
Spec.  a.ss't  bonds  (add'l)--  49,000 
Water  bonds  (additional),-  163,600 
TOT.  BD.  DT.  Oct  1915--  395,667 
Assess,  val.  '15fRoal   e.3t_ -2,538,450 

!4  of  act.)      ITotal 2,8.59,789 

Village  tax  (per  ,$1,000)  1915_ -$19.50 
Population  1910,  4,983;  1915,  4.918 

INT.  payable  at  .•Adirondack  Nat. 
Ba  k    Saranac  Lake,  in  N.  Y.Jexch. 


SARATOGA  COUNTY. 

Ballston  Spa  is  the  county  seat. 

Road  Bonds. 
5s  '09     F-A   $60, 000c. Feb    5  "le-'lS 
5s  '10     M-N   50,000r.Nov   1  '20-'22 
.58  '14     P-A     .50.000-. Feb  1   '22-'24 
5s '15     F-A     25,000 1920-1924 

Hospital  Bonds. 

5s  '14     F-A  .$30,000 Feb   1  1919 

BOND,  DEBT  Oct  9  '14. .-$210,000 
Assessed  valuation  1913- -27,584,152 
State&Co.tax(per  $1,000)  '12. .$7.76 
Popula'n  1910,  61,917;  1915,  71,190 

INTEREST  is  payable  at  office  of 
Co'inty  Treasurer  at  Saratoga  Spgs 


SARATOGA  SPRINGS. 

This  city  is  in  Saratoga  County. 
Inc.  1915.     I'opulation  1915,  13,792. 

Park  Bonds. 
4i<s'll  A-O$100,000r.Apr    1  '16-'40 
4Hs'll  J-D    1.50.000r-June  1  'l(>-'40 
4i^s'l3  J  D     .50.000r.June  1  '18-'42 

Water  Bonds. 
5s  M-S  $10.000c<S:rSep  I  '16-'17 

4s  M-S  f   6,000r.--Sept  1  1916 

1   3, OOOr... Sept  1  1917 

Sewer  Bonds. 
4s  M-S    $5,000r&c_Sept     1916 

4s  M-S   130.000r-Sept  1  '17-'29 

Village-Hall  Bonds. 
4s  Aug  $^5.000c&rAug  1  '16-20 

BOND.  DEBT/For  water.     $19,000 

Oct.  1915. ..(Other  pur.     460,000 

Long-term  school  notes 39,000 

Assess,  val.  real  est..  1915.5,327.360 
Total  assessed  val,  1915- -  .5.610,320 

(Assessment  1-3  actual  value.) 
Total  tax  (per  $1,000)   1915   .$43.0t 

INT.  at  office  of  Commissioner  of 
Finance  in  Saratoga  Springs. 


SARATOGA  SPR6S.  SCH.  DIST. 

4.35s'llJ-J   ($16.000r-July   1  •16-'20 

1    24. OOOr  Julv    1  '21-'26 

BOND.  DEBT  Oct  7 '15-.     $40,000 

Assess,  val.  '15fReal   est.. 5,325, .565 

(1-3  of  actual)    1  Total 5.608,525 

School  tax  (per  $1 .000)  1915.  -$1 3  .52 

Population  in  1915  (est.) 13.000 

INTEREST    payable   at   Citizens' 
Nat.  Bank.  Saratoga  Springs. 


SAUGERTTT-.S  UNION  FREE  SCH. 
DIST.  NO.  10. 

Tills  district  is  in  Ulster  Countv. 
4  Hs'OS  M-N  $17.000r.Oct  31  '16-'32 
4s  M-N  46  94.5r.Nov  1  ■16-'.5R 
BOND.  DEBT  Nov  1  1913  $68,235 
Asse.s.s.  val.  '13  (H  act. )..- 1,818.027 
School  tax  (per  $1,000)  1913.  .$11. 22 
Population  in  1913  (est.) 4,000 

T'VT,  payable  at  First  Nat.  Bank 


SCARSDALE. 

This  village  is  in  Westchester  Co. 
Inc.  as  a  town  Mar.  7  1778;  village 
May  24  1915.     Pop'n  1915,  2.717. 

Sewer  Bonds. 
4.40s'14.T-J    f $164. OOOr.. .Tuly  '16-'.56 

I      2. OOOr -lulv  1   19.57 

4Hs'15  J-J     flO.OOOr-.Tuly  1  '16-'35 

1    6..500r-.Tuly  1   '16-'28 

4Ms'15  F-A     75,000r.Aug  1   •16-'45 

Highway  Bonds. 
.5s  __..    $1 0.000,. May  1  '16-'25 

SV^s        M-N   29.000r_Mav  1  •16-'44 
3^s        M-N   IS.OOOr, -$2,000    yrly 

Mav  1 
4s  M-N      2..500r-Mav  1  '.30-'32 

4s  M-N    f4.000r..May  1  '17-'20 

11.1.50r,,..May  1  1921 
4s  M-N    11, OOOr.  Mav  1  '16-' 26 

4Hs'10  J-D     4O,OO0r-June  1  '16-'35 

.5s  '15     _--       75.000 

BOND.  DEBT  Aug  1915,,  $461,650 
Assess,  val.  '15.  real  set--_6,589,017 

Total  assess,  val.  1915 6.744,167 

T.Tx  r.Tte  (ner  SI. 000)   1912.    S11   0<?S 

INT.  at  Citizens'  Bank  of  White 
Plains  and  Central  Bank  of  West- 
chester Countv,  White  Plains:  or 
upon  demand  in  N.  Y.  exchange. 


5s  '13  A-O  $90. OOOr- Apr  1  '16-'33 
5s  '13  J-J  360,000r-July  1  '16-'33 
4i^s'l4  J.J  2l.000-.July  1  '16-'27 
4iis'14  J-D  95. OOOr. June  1  '16-'.34 
4Ks'15  F-A  12.000r-Aug  1  '16-"27 
4)4s'15  M-S    50,000r-Sept  1  'le-'SS 

Garbage  Collection  Bonds. 
4s  '14     F-A     .?6. OOOr  Aug   1    '16-'21 

Police  Dept.  Bonds. 
4s  '14     J-D     .?3. OOOr, June  1  '1&-'18 

Public-Market    Bonds. 
4!4s'12  A-O  $75.000r-Apr    1    'le-'SO 
4s  '14     J-D        1. OOOr,-- June  1  191& 
43^s'15  J-J       12,000r-July  1  •16-'21 

City  Hall  Building  Bonds. 
3MS-05  M-S  $20,O0Or.-Sept  l'16-'23 

Water  Bonds. 
4s  '96  J-J  $30. OOOr, -July  15  1916 
3s  '86  M-N  10,000r---Nov  1  1916 
4s  '98  J-D  32, OOOr -June  1'17-'18 
4s  '99  J-J  15,000r---July  1  1919 
4s  '01  F-A  15,00(Jr,-.Aug  1  1921 
4s  '03  F-A  319,000r-Aug  15  '16-'23 
3  Hs'04  J-J       45.000r,July  15  '16  '24 

Deficiency  &  Impt.  Bonds. 
4s  '02     F-A   $20, OOOr, Feb     1  '23-'26 
4s  '04     M-.N    45. OOOr. May   I  '16-'24 
4s  '03     M-N    20.000r,Mav   1  '16-'19 
4s  '15     M-S    24,000r. --Sept  1  1916 

Qrade-Crossing  Bonds. 
4s  '09     J-J  $2 ')2, OOOr  .July  20  •16-'29' 

Sewer  Bonds. 
4s  '91  A-O  $10, OOOr-. -Oct  1  1920- 
4s  '92  A-O  10,000r-..Oct  1  1921 
4s  '94  F-A  15,000r--.Aug  1  1922 
4s  '96  J-J  5,000r--July  15  1923 
4s  '98  J-D  15,000r-. -June  1  1924 
4s  '99  .I-J  15,000r---July  1  1925 
4s '01  J-D  30,000r,1926-'28  & '30 
4s  '02  M-N  55.000r-May  1  •23-'31 
4s  '02  M-N  13,000r--.May  1  1932 
4s  '03  M-N  75,OO0r--May  1 'le-'SO- 
4s  '04  M-N  J16,000r-May  1  'IS-'I* 
126,000r-May  1  '20-'24 
4Hs'06  A-O  110,000r.Oct  15  •16-'2& 
4Hs'07  J-D  370, OOOr-, -June  1  1927 
4Hs'08A-O  I17,000r-Apr  1  '16-'28 
4H8'10  A-O  60,000r--Oct  1  '16-'27 
4Hs'll  A-O  80,000r-.Oct  1  '1&-'31 
4^s'l2  A-O  85,000r..Oct  1  '16-'32 
5s  '13  .T-J  342,000r-July  1  '16-'33 
4Jis'14  J-D  2'*5. OOOr, July  1  '16-'34 
4Hs'15  M-S    80,000r-Sept  1  '16-'35 

Fire  Bonds. 
4s  '00  J-D  $25.000r--June  'le-'ld 
4s  '01  J-D  lO.OOOr-- -June  1  1927 
4s  '01  J-D  15,000r- - -June  1  1929 
4s  '03  J-J  40, OOOr, July  1  '16-'2S 
4s  '04  M-N  27,000r.May  1  '16-'24 
3Hs'07J-D  10,000r-Dec  1  '16-'2a 
4s  '13  A-O  lK,000r.Apr  1  '16-'24 
4s  '14  J-D  24.000r.June  1  '16-'27 
4Hs'15  J-J  5,000r.Jan  1  •16-'25 
4s  '15  J-J  7,500r-Jan  1  '16-'30 
BOND.  DEBT  Oct  2  '15-$6, 831,655 
Cert,  issued  in  anticipation 

of  tax  levy 1,450,000 

Water  bonds  (incl.  above)  476,000 
Gen.  debt  sinking  fund-,-  1,229 

Assess,  val.  (real  est.)  '14-55,183,240 
(Assessment  about  80%  actual  value) 

Tax  rate  (per  $1,000)  1915 $31.20 

Population  in  1910 72.826 

Population  '15  (State  Census)  80.38L 

INT.  at  office  of  City  Treasurer.. 


SCARSDALin  TTN.  VR.  S.  D.  NO.  1. 

4i^s'15  J-DS130.000--June  1  '20-'45 
4s  ,-,       26.000- -Apr  1    '2.5-'37 

BOND.DEBT  July  1915- -  $1.56.000 

Assessed   valuation 5,470.027 

School  tax  (per  .tl  ,000) .$6.31 

INT.  at  U.S.Mtge.&Tr.Co.,  N.Y. 


SCHENECTADY  COUNTY. 

County  scat  is  Schenectady. 

Qlenridge  Sanatorium  Bonds. 
4Ks'14  M-N828.000,-May  1  '16-'2^ 

Court-House  and  Jail  Bonds. 
4}^s        J-J  .$328,000 

Funding  Bonds. 
4Hs'09  F-A$140.000o,Feb  1   •16-'29 
BOND.  DEBT  May  1915    $496,000 

Assess,  val.,  real  estate 61.797,654 

-Assess,  val.,  personal 2.501,892 

Assess,  val.  spec,  franchise  3,155.866 
Pop'n    1910,    88.235:    1915,    98,625 

INT.  on  court-house  bonds  pay- 
able part  at  Rochester  Sav.  Bank, 
part  at  Citizens'  Trust  Co.  in  Schen- 
ectady, and  part  at  Schenectady 
Trust  Co.:  on  funding  bonds  at 
Brooklyn  Sav.  Bank,  Brooklyn, N.Y. 


SCHUYLER  COUNTY. 

County  seat  is  Watkins. 

Highway  Bonds. 

4Hs'13  M-S  $30.000 1916-1925 

TOTAL  DEBT  Apr  13  1915-$33,000 
Popula'n  1910,  14.004  ;1915,  13,954 


SCHENBCTADY. 

This  city  is  situated  in  the  countv 
of  the  same  name.      Incorn.  in  1798 

Flection  Expense  Bonds. 
4s  '14     F-A   S14,0n0r-,.\ug  1  '16-'22 

Isolation   Hosni^al   Bonds. 
4s  '14     F-A     R7. OOOr, Aug   1    '16-'22 

Paving  Bonds. 
4s  '14     M-S  %   9  000r-Sept  1   •16-'18 

Culvert   Bonds_ 
4!^.s'12  A-O  S17..500r--Apr  1  '16-'22 

Oarbage-Disoosal  Bonds. 
.5s  '13     J-J     .$90. OOOr,. Tan     1  '16-'33 
'ts  '14     .T-D        7  OOOr- June  1   '16-'22 
4s  '15     M-S      5.,500r,Sept  1  '16-'26 

Park   Bonds 
.5s  '13     .T-J  $270,000r-.Tulv   1  '16-'.33 
4'4's'14  .T-D      .57. OOOr, June  1  '16-'34 
4iXs'1.5.T-J       40.000r,Jan    1    '16-'35 
4i'is'15  J-J       30.000r,.Tuly  1   '16-'35 

Comfort  Station  &  Band  Stand 
4s  '13     J-J       .$5.000r-.Tulv   1  •16-'20 
4s  '14     .T-D        •^. OOOr- June  1  '16-'17 

Bridge  Bonds. 
4s  '13     A-O  .$2n.000r-Apr   1   '16-'23 
4s  '14     J-D        1, OOOr, June  1  '16-'17 

School  Bonds. 
.3s  'QO  F-A  $20.000r-.Feb  1  '16-'19 
4s  '09  A-O  18,000r--Apr  1  '20-'23 
4s  '00  F-A  19.000r-Aug  15  16-'20 
4s  "02  F-A  60.000r..Augl  '21-'32 
4s  '0?!  .T-J  90. OOOr, July  1  •16-'33 
6s  '0,8      Aug  660c, Aug  15  '16 'IS 

6s  '01      Dec  7.5')c,.Dec  1  '1.5-'20 

4s  '06  J-J  r25.000r-July  15'16-'20 
J60.000r-July  15  '21-'26 
4Hs'07J-D  r  9.000r-June  1  '16-'1.S 
130. OOOr.., June  1  1927 
4  Us'0,8  .T-J  2.'^4. OOOr- July  15  '16-'2S 
4i!:s'10.T-J  225.000r-July  1  '16-',30 
4Hs'll  A-O  160, OOOr-. Oct  1  '16-'31 
4Hs'12  J-J    255.000r.July  1  '16-'32 


SCOTIA. 

This  village  is  in  Schenectady  Co 
Inc.  Jan.  1902.     Pop'n  1915.  3,790- 

Street-lmpt.  Bonds. 
5s  '14     F-A  $ll,000--iVug  1  '16- '24 
(Subject  to  call  any  interest  date.) 

Fire-Department  Bonds. 
4.60s'14  F-.\    S3.000-.Aug  1  '19-'24 

Funding  Bonds. 
5s  '12     F-A    ($3,200c.Aug    1  '16-'17 
1   8,000c-Aug    1  '18-'25 

Water  Bonds. 
4.90s06F-A  $20.000c-.Aug  1  '16-'35 
5s  '07     F-A       7.500r--Aug  1  '16-'30 

5s  '10     F-A       4,600 Aug   1  1926 

45is'09  F-A       4,600 Aug    1  1923 

4.80s'llF-A       4.600 Aug   1  1927 

3.90s'05F-A  38,000---Feb  I  '16-'34 
4)^s'05  F-A  30,400-. -Feb  1  '16-'34 
5s  '12  P-A  5,100c- -Aug  1  1928 
.5s  '13  F-.\  5,100c-...\ug  1  1933 
4.40s'14F-A  5,100c---Aug  1  1934 
5s  '15     -,,        5,100 Aug  1  1935 

Sewer  Bonds. 

5s  '10     F-A     $2,000 Aug   1  1926 

4Hs'05  F-A  3S.000---Feb  1  '16-'34 
5s '07     F-A       6,.500...Aug  1 '16-'28 

4Ms'09  F-A       2,000 Aug   1  1922 

4.80s'llP-A       2,000 Aug   1  1927 

5s  '12  F-.\  2,500c. ..Aug  1  1928 
5s  '13  F-.\  2,500c- --Aug  1  1933 
5s  '13  F-A  8,O0Oc-Aug  1  '18-'25 
4.40s'14F-.\  2,000c---Aug  1  1934 
.5s  '14  F--\  2,000-. Sept  1  'le-'ig 
5s  '15     .-.        2,000 Aug  1  1935 

Drainage  Bonds. 

4?<.s'09  F-A     S5.000 Aug  1  1924 

4.80s'llP-A       8,000 Aug   1  1927 

5s  '10     P-.\       6,000 -\ug   1  1927 

Village-Hall  Bonds.  <• 

5s  '07  F-A  S4, OOOr-. Aug  1  ■16--23 
5s  'lO^SF-A  fe^2,000 Aug   1  1926- 


Nov.,  1915. 
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SCOTIA  (Concluded.) 

4?4s09  F-A     $1,000 Aug   1  1923 

4.80sllF-A       2,000 Aug   1  1927 

5s  -12     F-A  500c- --Aug    1  1928 

5s  "13     F-A  500c-. -Aug   1  1933 

BOND.  DEBT/For  water.  $130,100 

Oct.  1  1915- lOther  pur.     121,700 

Floating  debt 13 ,500 

Sinking  funds  and  cash 13,205 

Assess,  val.  '15,  real  est 1,777,456 

Tax  rate  (per  $1,000)  1915... $15.00 

INT.  at  Schenectady  Trust  Co. 


SENECA  COUNTY. 

Waterloo  is  the  county  seat. 

Highway  Bonds. 
4.40s'15  A-O  $14,070--Oct  1  'n-'SO 

Court-House  and  Jail  Bonds. 
4Hs'14  J-D$102,000c-June  1  '16-'32 
BOND.  DEBT  May  1915--$102,000 
Pop'n  1910,  26.972;  1915,  25,249. 

INT.  at  First  Nat.  Bk.  of  Waterloo 


SENECA  FALLS.  TOWN. 

This  town  is  in  Seneca  County. 

Refunding  Bonds. 
4  5isl3  J-J  S100.000--July  1  •16'25 
TOTAL  DEBT  Apr  1  •15..  $110,000 

Sinking  fund 10.000 

Total  valuation  1914 4,150,276 

(Assessment  about  82  %  actual  value) 
Total  tax  (per  $1,000)  1914-- -$14.72 

Pop'n  1910,  7,407;  1915,  7,631. 

INT.  payable  in  N.  Y.  City;    at 
Doixglas  Fenwick  &  Co. 


SENECA  FALLS,  VILLAGE. 

This  village  is  in  Seneca  County 
Incorp.  in  1831:  re-incorp.  in  1902. 

Final  Judgment  Bonds. 
.s  '15     P-A  $10,600-Aug  10  •16-'25 

Street  Paving  Bonds. 
4.30s'llF-A  $55,000r.-Feb  1  '16-'2b 
4.25s'llF-A     30,000r--Aug  1  •16-'25 
4.30s      J-D      10,S00---Dec  1  •16-'2<1 
4.45s'12F-A     20,000-. -Feb  1  '27-'30 

Sewer  Bonds. 
4^gs'06  A-O  $47.599. 86c. Oct l'16-36 
4.70s'08  J-J      37.950r_Mch  2  '16-'3f* 
TOTAL  DEBT  Oct  1915- -  $207,200 

Sinking  funds 14,617 

Assess,  val.  real  estate 2,935,105 

Total  assess,  val.  1915 3,207,140 

VUlagetax  (per  $1,000)  1915- -$16.84 
Pop'n  1910,  6.588;  1915,   7,018. 

INT.  pay.  at  Exchange  Nat.  Bk. 
and  State  Bank  of  Seneca  Falls. 


SKAKEATELES. 

This  village  is  in  Onondaga  Co. 
Inc.  1833.  Population  1915,  1.768. 
4s  g  J-J  $36,000r-. -$1,000  y'ly 
3J^sg    J-J         4,000r  ---1.000    y'ly 

Sewer  Bonds. 
4J^s'15  J-J       $5,000r-July  1  '16-'20 
BOND.  DEBT  Oct  1915- -     $45,000 

Water  debt  (included) 30,000 

Assess,  val.  '15(Real   est-.  1,250. 000 

(60%  act.)     ITotal 1,350,000 

Village  tax  (per  $1,000)  1915- -$10.50 

INT.  at  Nat.  Bank  of  Skaneatles. 


SKANEATELES     UNION    FREE 
SCHOOL  DIST.  NO.  10. 

This  district  is  in  Onondaga  Co. 
4s  '09  Oct  ;$10,000r.Oct  1  '16-'25 
1  24,000r-Oct  1  '26-'37 
BOND.  DEBT  Apr  2  "15-.  $35,000 
Assess,  val.  '14  (60%  act. )-l, 465,918 
School  tax  (per  $1,000)  1914- -$7.17 
Population  in  1914  (est.) 1,800 

INT.  at  Nat.  Ban    of  Skaneateles. 


SOLVAY. 

This   village   is   in   Onondaga   Co. 
Inc.   1894.     Population   1915,  5,886. 

Refunding  Water  Bonds. 
5s  '15     F-A  $75,000 Aug  1  1940 

Qeneral   Impt.  Bonds. 
4}4s'14  F-A    ($7,000- -Aug  1  •16-'22 
\42,000--Aug  1   '23-'43 

4>^s'14  F-A   /   7,000 1916-1922 

132,000 1923-1938 

Street  Bonds. 
4Hs'09J-D    $138,000.June  1 '16-'38 
414s'12  F-A   148,000c.Aug  1  '16-'40 

Waterbonds $75,000 

Sewer  bonds 39,000 

Milton  Avenue  bonds 32,000 

TOTAL  DEBT  Aug  1915--  $470,000 

Sinkingfund 16,700 

Assess,  val.,  real   1915 5,436,961 

Total  valuation  1915 6.088,861 

Tax  rate  (per  $1,000)  1915-- .$12.50 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


STEUBEN  COUNTY. 

Bath  Is  the  county  seat. 

Highway  Bonds. 
4Hs'll  A-O  $20,000r-May  1  'IG-'l? 

Court-House  Bonds. 
5s  '07     M-S  $15.000r_May 
BOND.  DEBT  May  1  '15 
Assessed  valuation,  real -.43 .480 .842 

Assessed  val.,  personal 1.381.310 

Total  val.  '14  (90%  act.). 44 .862. 152 

Pop'n  1910,  83,.3e2;  1915.  83,630. 

INT.  at  N.  Y.  State  Bk.,  Albany. 


1  'le-'lS 
$35,000 


SUFFOLK  COUNTY. 

County  seat  is  Riverhead. 

Hospital  Bonds. 
4Ms'15  A-O  $50,000r.Apr   1   •16-'25 

BIdg.  Impt.  Bonds. 
4Ks"14  J-D  $17.500r-June  1  '16-'34 

Jail  Bonds. 

4)^s'10  M-S/120,000r-Mch  1  •16-'23 
1   20.000r.--Mch  1  1924 

Road  Bonds. 
4Hs'08  J-J  $45,000r-July  1  '16-'24 
4Hs'13  A-O  55.000r-Apr  1  '24-'29 
4J^s'15  J-J  /70,000r-July  1  '16-'25 
I60,000r-July  1  '26-'35 
BOND.  DEBT  Aug  1915- -$490,000 
Assess,  val.  '14,  real  estate94,198,064 
Assess,  val.  '15  (^4  act.)--97,566,225 
County  tax  (per  $1,000)  1913-.$3.80 

Pop'n  1910,  96,138;  1915,  105,733. 

INT.  at  County  Treasurer's  office. 


SULLIVAN  COUNTY. 

Monticello  is  the  county  seat. 
4s  '11     J-J     $29,000-C&rJanl'16-'30 

Turnpike  Bonds. 
Is  '10     J-J     $17,520r--Jan  1  •16-'27 

Court-House  and  Jail  Bonds. 
Is  '09     J-J  $120,000c--Jan  1  '16-'39 
BOND.  DEBT  Jan  1913--  $185,632 
Assess,  val.  '12  (H  act.)---7,503,170 
State  &Co. tax  (per  $1,000)  '12. $12.12 

Pop'n  1910.  33,808;  1915,  38,189. 

INT.  at  County  Treasurer's  office. 


SYRACUSE. 

Mark  E.  Conan,  Comptroller. 

Syracuse  is  situated  In  Onondaga 
County.  Incorp.  Dec.  13  1847.  The 
village  of  Elmwood  was  annexed  on 
.Tan.  1  1900. 


Collegiate  Bonds. 

4s  '96  J-D  *$100.000r- 


.Dec   1  1926 


SOUTHAMPTON. 

This  village  is  in  .Suffolk  County. 
Inc.  1894.     Population  1915,  3,092. 

Lake  Impt.  Bonds. 
4.45s'15  J-J   $25,000 1919-1928 

H.  &  L.  Truck  Bonds. 
6s  July    .$4,.500r 1916-1924 

Curb  and  Gutter  Bonds. 
4Ks'10J-J       $5.000r..Jan  1  •16-'26 

Municipal  BIdg.  Bonds. 

4.40s      J-J  $20.000r 1916-1935 

4J^3        J-J         3.()00r 1916-1921 

Macadam  Road  Bonds. 
3.88s      J-J       .S7.500r..July     'lO-'lS 

Steam-Roller  Notes. 

5s  July    S2,000r 1916-1917 

TOTAL  DEBT  Nov  1915.     .$69,000 

Assess,  val.,  real  estate 3,232.49(3 

Total  assess,  val.  1915 3,584,186 

Village  tax  (per  $1,000)  1915-$13.00 

INT.  pay.  at  Southampton  BanU. 

SOUTHAMPTON    UNION    FREE 
SCHOOL  DIST.  NO.  6. 

4Hs'13  Jan  $104,000r--Jan  1  '16-'42 
4Hs'12  Jan  11.000r--.Ian  1  '16  '28 
4s  '06  Nov  5. ,500r, $1,000  yearly 
4Hs  Jan  21 ,000r.$  1,000  yearly 
BOND.  DEBT  Oct  1  '15-.  $144,500 

Assess,  val.  real  estate 3,610,767 

Total  as.sess.  val.  1915 3,997,000 

Total  tax  (per  $1,000)  1915. ..$10.00 

Population  in  1914  (est.) 3,000 

INT.  at  Southampton  Bank  and 
First  National  Bank.  uanl'  ?V 


Harbor  Brook  Impt.  Bonds. 

3Ms'02  M-N$  *.'<,500r.Nov  1  •16-'22 
3Hs'03A-O     *5,600r.Apr    1  •I6-'23 

School  Bonds. 

3J^s'01  F-A*$15,000r--_Aug  '16-'21 
3Ms'02J-J  *43,400r-July  1  '16-'22 
4Hs'07  M-N  39,000r  May  15  '16-'27 
4  Hs'07  J-J  15,000r  July  15  •16-'27 
4s  '09  A-O  105,()0Or.Apr  1  '16-'29 
4Hs'14  J-D  19,000r.Dec  1  '16-'34 
4i^s'15  J-J  *50.000r.Jan  1  'lfr-'35 
4Hs'15  F-A*100,000-.Feb  1  '16-'35 
4Ks'15  A-O  394,500r-Aug  1   ■16-'35 

Onondaga  Creek  Impt.  Bonds. 

3Hs'02J-D  *$17,500r-Dec  1  '16-'22 
4s  '04     M-N  *ll,250r.May  1  •16-'24 

Park  Bonds. 

SHs'Ol  F-A  *$7.500r-..Aug  '16-'21 
4Ms'll  M-N  80,000r_May  1  •16-'31 
4}^s'12  J-D  85,000r-June  1  '16-'32 
4J4s'13  F-A  45,000r-Aug  15  •16-'33 
4J^s'15  M-N  93,300--May  1  '16-'35 

Qeneral   Impt.  Bonds. 

4Hs'10  J  J  $180.000r-July  1  •16-'30 
4>^s'll  M-S  116.800-.Septl5  '16-31 
4Hs'12  M-N187,000r-Nov  1  •16-'32 
4>is'14  A-O  344.850r.Apr   1   '16-'34 

Local  Impt.  Bonds. 
4>^s'06  A-O*$22,500r--_Oct  1  1916 
4Ms'07  F-A  32.000r-Aug  1  'lO-'l? 
4Ms'08  M-S  64,500r-Sept  1  '16-'18 
4Hs'09  M-S  4S,000r-Sept  1  '16-'19 
4Hs'10A-O  29,000r.Apr  1  •16-'20 
4Hs'10  J-J  80.00()r  July  15  '16-'2() 
(Hs'll  J-D  114,000r-June  1  '16-'21 
iHs'U  J-D  3,000r---June  1  1916 
4Hs'12  J-D  G,800r.June  1  'le-'H 
4)^s'12  J-D  9S.000r.June  1  ■16-'22 
4Hs'13  M-S  176.000r.Sept  1  '16-'23 
4Hs'13  M-S  13,800r-Seot  1  '16-'18 
4!4s'14  J-D  243,000r-June  1  '16-'24 
4iis'14  J-D  6,400r-June  1  '16-'19 
4Ks'15  J-D  345,000- -June  1  '16-'35 
4Ks'16  J-D      ll,500--June  1  •16-'35 

City-Hall  Refunding  Bonds. 
4s  '09     F-A$210.000r.Aug    2  '16-'29 

Sewer  Bonds. 
4Hs'07J-J  $30,000r-July  1  '16-'27 
4s  '08  J-J  1.30,000r.July  1  '16-'28 
i'As'U  A-O  80.000r-Apr  1  •16-'31 
4Hs'll  F-A  IGO.OOOr-Aug  1  •16-'31 
4Hs'12  F-A  170,000r.Ausr  1  '10-'32 
4Hs'14  J-D  4H., 500. -Dec  1  '16-'34 
4Ks'15  J-D  200,000. -June  1  •16-'35 

Spencer  St.  Bridge  Bonds. 
4Ms'15  J-J  *$12,000  --.Ian  1  '16-'35 

Public  Safety  Bonds. 
4J^sl5  F-A*$55.000-.Feb  1  •16-'35 

Bridge  Bonds. 
3H8'01  F-A    *$4,200r...Aug  •16-'21 
4>^s'15  A-O     12, 000. .Apr  1   •16-'35 

Library  Bonds. 
3Hs'01   F-A*$ll,400r...Aug  •16-'21 

Fire  Department  Bonds. 
3Hs'01  F-A*$12.()00r.--Aug  •lf>-'21 
3Hs'02  M-N     *8,750r.May   1  •16-'22 
4Hs'07A-O     36.0()0r.Oct     1  •16-'27 
4H8'13  A-O     58„500r.Apr  1   •16-'33 

Refunding  Railroad  Bonds. 
4s  •!)<)  J-I)*$915.()00r-.Dec    30  1929 

Zoological   Bonds. 
43^s'15  M-N$10.000..May  1  •16-'35 

Water  Bonds. 
4s  '94     J-J  $.500.000r....luly  1  1920 
,3Hs       J-J2.150.0()0r...July  1  1920 
!,3s  J-J  1. 000, OOOr...  July  1  1920 

3Hs  J-J  1,50, OOOr.  Jan  1  •27-'28 
3Hs'01  ,J-J  *30. OOOr. Apr  1  •16-'21 
4Hs'08J-J  325,0()0r-July  1  •16-'28 
4s  '08  J-J  30().()()()r-JuIy  1  •29-'40 
4s  '09     J-.1     lOO.OOOr.July    1  '4 1 -'44 

Court-House  Bonds. 
4Hs'()7  P'-AS12n.()0()r_Aug    1  '16-'27 

Funded  Debt  Bonds. 
'4s  '04  J-D*$122,400r.June  I  •16-'24 


Fire  Alarm  &  City  Hall  Bonds. 

4s  '09     A-O$105.500r-.Apr  1  '16-'29 

High-School  Bonds. 
4s  '06  M-N  *$J7,500r  May  15  •16-'26 
4Hs'07M-N*123,750r  May  15  '16-'26 
SJ^s'OO  J-J  *3O0,O00r--.JuIy  '16-'45 
iHs'VS  A-O  67,500r.Apr  1  '16-'33 
4Ks'15  A-O  200,000r-Aug  1  '16-'35 
City's  share  town  of  Sa- 

llna  bonds $10,900 

BOND,  DEBT  Oct  9  '15  $11,168,490 
Water  debt  (included)--  4,555,000 
Assessed  valuation,  real_132,216.038 
Assessed  val.,  personal.-     4.660,808 

Franchises 7,234,810 

Total  valuation  1915 144,111,656 

(Assessment  about  actual  value) 
City  tax  rate  (per  $1,000)  '15-. $18. 50 

Pop'n  '10,  137.249;  1915,  145,237. 

INT.  on  bonds  marked  (*)  at  U.  S. 
Mtge.  &  Tr.  Co.;  water  '90  to  '98  at 
Metropolitan  Tr.  Co.;  other  bonds  at 
Columbia  Tr.  Co.,  New  York. 


TARRYTOWN. 

This  village  is  in  Westchester  Co. 
Inc.  1870.     Population  1915,  5.752. 

Fire  Dept.  Bonds. 
4Hs'15  J-J    $10,000. .Oct  1   •18-'27 

Water  Bonds. 
4s  J-D  $87.000r-..Junel  1919 
4s  J-D  245,000r.. -June  1  1926 
3  5is'04  F-A  22.000r.Aug  1  '16-'26 
4Ms'll  F-A  30,000r-Aug  1  '16-'35 
TOTAL  DEBT  May  1915  $401,000 
Total  assessed  val.  1914--13,510,948 
Tax  rate  (per  $1,000)  1914 $8.00 

INT.  at  Tarrytown  Nat.  Bank. 


THOMPSON. 

This  town  is  in  Sullivan  County. 

Refunding  Railroad  Bonds. 

4s  M-S$150,000r 1923 

3Ms        M-S     75, OOOr 

TOTAL  DEBT  Jan  1912. --$235,000 

Total  valuation  1911 939,837 

Total  tax  (per  $1,000)  1910..  .$35.87 

Pop'n  1910,  4,196;  1915,  4,942. 

INT.  at  Nat.  Union  Bk.,  Monti- 
cello. 


TICONDEROGA    UNION    FREE 
SCH.  DIST.  NO.  5. 

43  '01      M-N    $1 , OOOr...  May  1  1916 
Building  Bonds. 

4.40s'06M-N  $53,200r..May  1  •17-'42 
BOND.  DEBT  Oct  1  1915. .$54,000 
Assessed  valuation  1915... 2.734.401 
School  tax  (per  $1,000)  1915  $10  97 -f 
INTEREST  payable  at  N.  Y.  at 
any  bank  or  trust  company. 


TOMPKINS  COUNTY. 

Ithaca  is  the  county  seat. 

Highway  Bonds. 

4>is'15  Apr    ($3,000c.--Apr   1  1916 

140,000c. Apr  1   '17-'36 

TOT.  BD.  DT.  Mar  1915.    $161,184 

Assess,  val. /Real  estate.. 20,329,628 

1914 iPersonal 858,600 

Pop'n  1910.  33,647:  1915,  36,5.35. 

INT.  payable  at  office  of  County 
Treasurer  in  N.  Y.  exchange. 


TONAWANDA,  CITY. 

This  city  is  in  Tonawanda  Town, 
Erie  Co.     Population  1915,  9,154. 

Sewer  Bonds. 
5s  ...    $20,400--July  1  '16-'32 

4s  ...        8,500-. July  1  '16-'32 

5s  ...      ll,400--July  1  •16-'34 

4Hs        ...      12,000-.July  1  '16-'35 

4Jis        ...      21.000 July  1  1939 

5s  ...      13,200 1936 

5s  ...      13,800 July  1  1937 

4J€s'14  ...      19,000 1934 

Paving  Bonds. 
5s  ...    $10.911.16Mch  2'16-'32 

4.30s'14  J-J      47,000 July  1  1925 

4.30s      ...      16,000 1925 

Water  Bonds. 
5s  Jan    $20,400- --Jan  2 '16-'32 

Water  Refunding  Bonds. 
4Ms'12  J-J$135.000--Jan  1  '16-'42 
4Hs'14  J-J  62,000r.Jan  1  •16-'44 
BOND.  DEBT  Apr  1  1915.  $413,511 
Assess,  val.  (80%  act.), '14.4,951 ,086 
City  tax  (per  $1,000)  1914-.$12.80J^ 

INTEREST  on  the  refunding  bds. 
payable  at  Chase  Nat.  Bk.,  N.  Y.;  on 
others  at  Seaboard  Nat.  Bk.,  N.  Y. 

TONAWANDA  SCH.  DIST.  NO.  1. 

This  district  was  formerly  Union 
Free  School  District  No.  3.  The 
schools  are  now  under  city  charter. 

4s  '92     A-O  $21,0000 1916-1922 

48  '97     A-O     42,000c 19,38-1947 

4s  '98     A-O     12.0000 1919-1922 

TOTAL  DEBT  Oct  9  1915.. $75,000 
Assessed  valuation  191 5- -.5. 233. 229 
(Assessment  75  to  90%  actual  value) . 
School  tax  (per  $1,000)1915-.  $10.13 
Population  in  1915  (est.) 8,000 

INT.  on  4s  of  1892  at  Hanover 
Nat.  Bk.,  N.  Y.;  others  at  Seaboard 
Nat.  Bank,  Now  York. 

TONAWANDA   TOWNSHIP. 

This  town  Is  In  Erie  County. 

Paving  Bonds. 

.5s  '06     M-N  $20, 000c Jan  1  1921 

3Hs'06  M-N  170,()00c Jan  1  1921 

BOND.  DEBT  Apr  1915.-  $196,000 

Sinkingfund 32.000 

Town  valuation  1914 4,250.000 

(Assessment  (iO  to  80%  actual  value.) 

Tax  rate  (per  $1,000)  1913 $6.17 

Population  In  1910 2.175 

INT.  at  First  Nat.  Bk.,  Tonawanda. 

TROY. 

Troy  Is  situated  in  Ronssalaer 
County.  Incorporated  in  1816.  On 
Jan.  1  1901  a  bill  known  as  the 
"Greater  Troy  Bill"  l)ccaine  opera- 
tive. Under  Its  provisions  the  vil- 
lage of  Laiislngburg  and  portions  of 
the  towns  of  North  Grccnbush  and 
Brunswick  became  part  of  Troy. 

Public  Improvement  Bonds. 
3>^s'96  J-D   »24. OOOr... Dec    1  1916 
3H8'97  J-U"l23,500r..Deo    15  1916 


3  )^s'98  J-D  SO.OOOr.  Dec  15  'l(>-:20 

4s  '02     J-J  5,400.50rJan  l'16-*22 

3Hs'02  A-O  10,640r..Oot  1  '16-'22 

4s  '02     J-J  49,983.85rJ'ly  1  '16-22 

4s  '03     M-S  21,760r.Sept  1  '16-'23 

4s  '03     F-A  2,220r..Aug    1   '16-'23 

4s  '05     J-J  17,0^7.50rJulyl'16-'25 

4s  '06     J-J  41,8'J0c_July  1  •16-'26 

4s  '00     J-D  ll,631.50rDecl'16-26 

4}4s'07  F-A  33,738.08rAugl5'16-27 

4Hs'08  A-O  24, 200c. Oct  15  '16-'28 

4s  '09     M-N  105, OOOr  May  11  ■16-'29 

4s  '10     A-O  5,900r.Apr29 '16-'20 

4;is'10  F-A  llS,500r_Feb     1  '16-'30 

4s  '10     F-A  6().000r.Feh  24  'le-'SO 

4i^s'll  F-A  12,800r-Feb   1    •16-'31 

4Ks'll  J-D  7,200r.June  1  'le-'ai 
4'^s'll  M-N      7,200r.Nov  1  '16-'21 

4]4s'll  J-D  56,000r.Dec  1   '16-'31 

4Hs'13  J-J  108,000r.Jan  10  ■16-'33- 

4J^s'13  F-A  73,800r.Feb  10  '16-'33 

4Ms'14  F-A  64,600r.Feb  16  •16-'34 

4}4s'14  A-O  120,6.50r_Apr  15  '16-'34 

4Hs'15  A-O  84,000r.Apr  15  •16-'35 

4Ks'15  J-J  59,000r_July  15  '16-  35 

4Ks'15  A-O  84,000r_Apr  15  '16-'35 

Voting-Machine    Bonds. 

4s  '06     F-A  $13,530r.Aug    1  •16-'26 

Park  Bonds. 

3KS02  A-u$i3),000r..Oct  1  '16-'41 
4s  '05  F-A  28,000r-.-Aug  1  1925 
4s  '06  A-O  48.802.98r.Apr  1  1926 
4s  '07  M-S  23,197.02r.Mch  1  1927 
4Ks'08  M-N  19, 500r. May  14 '16-28^ 
is  '09     M-N     14.000r.May  11  '16-'29 

Municipal  Loan  Bonds. 

4s  '06     J-D  $68,750c.J'nel5'16-'26- 
School  Janitors  Salary  Bonds. 

4s  '05     A-O     $3,646.49r.Oct  1  1917" 

Tax  Deficiency  Bonds. 

4Hs'08  A-O  $22,343 .61rUct28'16-'28 
4s  '05  M-N  22,40'J.10rMayl'16-'25 
4s  '05  J-J  28.804.60rJly  15'l(3-25 
4s  '06  M-S  k;4,750r.Mch27 '16-'26 
4Hs'10J-D  15,600r.Dec  1  '15-'20 
4Ks'll  J-D        6. OOOr. Dec    1  '15-'20 

Troy  Water  Bonds. 

4Hs'79F-A  $16,00Uc-Augl'16&'19 
3Ms'83M-N  20,000c. May  1  '16-'19 
3  Hs '85  M-N  l,000r..  .Nov  1  1917 
3Hs'01  F-A  10,000r..Aug  15  1916 
33^s'02  J-J  15, OOOr... July  1  1916 
3Ks'02  J-J  50,000r.July  1  •17-'18 
3Hs'02  J-J  40,000r.July  1  '19-'20 
3J^s'02  J-J  30,000r...July  1  1921 
3Hs'02  J-J  80,000r.July  1  '22-'23 
3J^s'02  J-J  150,000r.July  1  '25-'29 
33^s'02  J-J  35,000r...July  1  1930 
3Hs'02  J-J  120,000r.July  1  '31-'33 
3>^s'02  J-J  25,000r...July  1  1935 
3J^s'02  J-J      33,125.33r_July  1  1936 

r  eO.OOOr.Sept  1  '17-'19 
4s  M-S(    15,000r.-.Sept  1  1920 

l280,000r.Sept  1  '21-'24 
4s  '05  J-D  155,260.91r  June  1  1925 
4s  '05  M-S  20, OOOr. --Sept  1  1935 
4s  '05  M-S  25, OOOr -..Sept  1  1936 
4s  '05  M-S  30, OOOr... Sept  1  1937 
4s  '05  M-S  55,000r.--Sept  1  1938 
4s  "05  M-S  51,500r-__Sept  1  1939 
4s  '06  J-D  90,750r-Jne  5  '16-'26 
4s  '06  M-S  7.000r.Sept  1  •16-'23 
4Ks'08  M-N  165,000rMay  15  ■16-'48 
4s  '09  F-A  2S,000r_Aug  15  ■16-'29 
4Hs'll  J-J  16, OOOr.  Jan  15  •16-'31 
4Hs'll  J-D  144,0()0r.Juae  1  '16-'31 
4>^s'13  J-D  49,500r-June  1  •16-'33 
4Hs'14  J-J  332,500r.Jan  15  '16-'34 
4J^s'14  M-S  341.250r.Mar  1  '16-'54 

Public  Building  Bonds. 

4s  '02  F-A  S9.800r--.Aug  1  1918 
33^s'01  M-N  14,863. 28rNovl5'15-21 
4Jis'07  P-A  44,831.19rAug  1  '16-'27" 
43^s'08  J-J  16,250r-July  15  '16-'28 
4Ks'08  J-D  29,250r-Dec  1  '16-'28 
4s  '09  J-J  15,540r-July  6  '16-'29 
4s  '09  F-A  6,200--Aug  1  '16-'19 
4Ks'll  F-A  260.000r-Aug  1  '16-'31 
4>^s'14  M-S    76.950r-Mar  1  '16-'34 

LANSINGBURG.     Annexed^Jan.  1 
1901. 
Water  Bonds. 

4s  '84  M-S  $40.000c..-Mch  1  1924 
4s  '84  M-S  60,000c...Mch  1  1934 
4s  '88  M-N  25, 000c... Nov  1  1938 
4s  '89  J-J  10,000c... July  1  1939 
4s '91  M-N  15,000c... May  1  1941 
43  '00  F-A  25,000r...Aug  1  1920 
4s  '00  M-N  20,000r...Nov  1  1950 
4s  '99  F-A  60,()0()c...Aug  1  1949 
4s  '10  A-O  12, OOOr. -Oct  1  '15-'30 
4>^s'14  F-A     28,500r.Feb  16  '16-'34 

INT.  paid  at  office  of  City  Treas. 

TOTAL  DT.,  SINK.  FUND.  &c.: 

Ocl.  1   '15.  Oct.    1   '14 

Municipal  d't  $2,191,798  $2,244,646 

Water   debt..  2.793.886     3,044,147 


Total  debt. $4,985, 684  $5,288,793 
On  October  1  1915  there  were  out- 
standing public-impt.  certificates 
(temporary  loan),  $186,257,  and 
revenue  bonds  (temporary  loan). 
$1,100,000. 

The   sinking   fund    on    October  1 
1915  aggregated  $105,120.64. 

•  WATER  BONDS. — The  Interest 
and  principal  of  the  water-works 
bonds  are  provided  for  by  the  Water 
Department  from  water  rents. 

ASSESSED   VALUATION.— 

1915.  1914.  1905. 

R.  E.58060,039  57609,920  51372,445 
Pors'l  2253.821  2312,821  '2877,727 
Total 603 13. 860  59922.741  54250,172 

(Assessment  about  full  value) 
Tax 

perM        *21.66      19.'3 

..,•  The  cltv  has  several  different  tax 
rates,  the  figures  given  above  being 
the  rates  tor  all  purposes.  State, 
county  and  city.  In  the  old  city  of 
Troy.  In  the  old  city  of  Troy  the 
tax"for  1915  was  521.06;  In  Sycaway 
School  Dlst.,  $21. •2S;  In  annexed  ter- 

I  rltory   of   North    tirceiibiisli.    S21.28; 

!anil  in  Wards  15,  77  and  17  (fornierly 
LansiiiKburg) ,  $16. 35  with  school  tax 

I  ol  $9.30  additional. 

1  Populatioulin  1910 76.813 
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TBUXTON. 

Tliis  to'.va  is  In  Cortlaud  County. 

Railroad-Aid  Refunding  Bonds. 
4Hs'12  J-J     SSe.OOOc  July  15  '1942 

BOND.  DEBT  Oct  9  '15 .886,000 

Assess,  val.  (90'7o  act.)'15--  475,375 
Tax  rate  (per  $1,000)  1914---.«33.48 

Pop'n  1910.  1,1.32;  1915    1,089. 

INT.  at  Guarantee  Tr.  Co.  in  N.Y. 


TUCKAHOE. 

Tliis  village  is  in  Westchester  Co. 
Inc.  Dec.  8  1892.    Pop'n  1915,  2,753. 

Street  Improvement  Bonds. 
5s  '07     M-N     $9,000r..May  1 '16-43 
4.75s'08  A-O      l,200r..Apr  1  '16-'18 
5s  '14     M-N   19,800--May  1  •19-"40 

Sewer  Bonds. 
4.40S-06  M-S  $47,500- -Sept  1  '16-'34 
4.75s'08  A-O      4,500r._Apr  1  '16-'24 
4.75s'08M-S      3,000r.Sept  1  ■16-'21 
5s  "14     M-N     2.300_.May  1  •41-'43 

Village-Hall  Bonds. 
4.30s'10M-NS34.5O0.-Nov  1  '16-'38 

Highway  Bonds. 
4.20s09  F-A  $9,000r._Aug  1  '16-'33 
BOND.  DEBT  Oct  13  •15--$269,838 
Assess,  val.  '15  (40%act.). 2,949,257 
Total  tax  (per  $1,000)  1915-.. $13. 46 
>INT.  at  First  Nat.  Bk.,  Mt.  Vernon. 

ULSTER  COUNTyT 

County  seat  is  Kingston. 
48  M-S  $21.000c..Mar  1  '16-'22 

4s  M-S    12.800c..Mar  1  'le-'ig 

Turnpike  and  Road  Bonds. 

48  M-N    $l,000c Mch  1  1916 

4s  M-S     28,000c.. Mch  1  •16-'29 

-4s  '05     M-S       6,0O0c--Mch  1  •16-'18 
4Hs'09  M-S     85,000r..Mch  1  •16-'32 

Refunding  Bonds. 
4s  M-S  S216. 000c. Mch  1  'le-'Sl 

Court-House  Bonds  1895  (Ref.). 
4s  M-S  $18,000c.-Mcn  1  ■16-'21 

4s  M-S     32,000c 

4s  M-S     14,000c 

Jail  Bonds. 
4s  M-S  $50,000c 

4s  M-S     30.000c 

4s  M-S     13,000c 

Poor-House  Bonds. 
4s  '05     M-S  $10,000c,_Mch  l'16-'20 
BOND.  DEBT  Nov  1  •14_.$557.000 
Assessed  val.  '14  (real) --..32.904,296 
Total  value  1914 35.828.440 

Pop'n  1910.  91,769;  1915,  85,367. 

INT.  at  office  of  County  Treas. 


..Mch 
.Mch 

.Mch 

-Mch 

...Mch 


1923 
1924 

1925 
1926 
1928 


UNION    (TOWN)    UNION    FEEE 
SCHOOL  DIST.  NO.  1. 

This  district  is  in  Broome  County. 

|.$10.000c_Dec  1  '16-'20 

4.35s'14July     16,000c. Dec  1  '21-'24 

I   84 .000c.  Dec  1  '25-'38 

.5s  '15     ...       18,000--Dec  1   '16-'24 

BOND.  DEBT  June  1915. .$152,000 

Assessed  valuation 2.900.000 

Population  1914  (school  census) 6. 300 

INT.  at  Farmers'  Nat.  Bank, 
Union,  in  N.  Y.  exchange. 


UNION    (TOWN)    UNION    FREE 
SCHOOL  DIST.  NO.  6. 

This  district  is  in  Broome  County. 
4.40s'14  Dec  .$100 ,000c -Dec  1  '15-'40 
BOND.  DEBT  Oct  20  15-. $148,500 
Assess,  val.  (Real  estate 3.181.735 

1915 ITotal 3,278.969 

Tax  rate  (per$l,000)  1915 $12.00 

Population  in  1914  (est.) 5.500 


GTICA.     Arthur  M.  Burke,  Comp. 

This  city  is  in  Oneida  County.     In- 
corporated 1832. 

Bath-House  Bonds. 
434s        ...      .?8. 500. -Sept  1  •16-'32 

Paving  Bonds  (Assessment  . 
43^s  --  $129.849.52- -due    l-6th   yly 

Hospital  and  Nurses'  Home. 
4)^s        F-A     .$4,000r-Aug  1   'l(>-'23 
4Jis'12  J-J       10.62.5r..July  1  •16-'32 
43-^s'14  J-J         4.500r-july  1  •16-"24 

Sewer   Bonds. 
4}^s'09  J-D     $1.200r.Dec  1  1916-17 
4Ms'09  M-S     12.000r-Sept  1  1916-27 
4s  J-J         9.100r-July  1  'lfr-'29 

4Hs  May  16.2.50r-May  4  '16-'28 
Syia  Nov  120.000r--Nov  1  •16-'35 
4s  Nov    25.200r--Nov  1  'le-'Se 

4}is'12  M-S  17,000r--.Sept  1 '16-'32 
4s  Oct     50,000r-Oct    1    •16-'25 

4s  M-N  25,000r-May  1  •i7-'26 

4Ms  A-O  4,200r-Oct  1  •16-'22 
4Hs'14  J-J  9,000r-July  1  •16-'24 
4>^s'15  J-J  18,000r.JuIy  1  '16-'33 
434s'15  A-O       5,000--Oct   1   •16-'25 

Academ.v  and  School  Bonds. 
3>^s  A-O  $l,890r-Oct  15  '16-'22 
4s  '09  F-A  7,850r_Aug  1  '20-'29 
4J^s'09  F-A  14.000r_Aug  1  ■16-'29 
4Ks'09  M-S  56,000r-9ept  1  '16-'29 
4Ms'08  J-J  6,000r-July  2  '16-'18 
4Ks'08  J-I  32.500r-JuIy  15  '16-'28 
4)^s'08  M-N  13,000r-Nov  2  '16-'28 
4J^s'08  M-N  20.800r-Nov  2  •16-'28 
4s  '09  A-O  10.500r_Apr  1  '16-'29 
4s  J-J         7.6.50r__.  July  1  1916 

4s  J-J         8,000r--Jan  1  •16-'19 

4s  J-J        4,000r--Jan  1  '16-' 19 

4s  J-J         4.000r--Jan  1  '16-'19 

4s  J-J         7,500r.-Jan  1  '16-'20 

3Hs  J-J  6,000r--Jan  1  '16-'19 
3Hs  J-J  8.000r-_.lan  1  '16-'19 
3Ks  J-D  14.000r-.June  1  '16-'23 
3Hs  J-D  8.000r-June  1  '16-'23 
3Ks  J-J  12,.50nr--Jan  1  '16-'25 
4s  '07  M-N  7..500r- - -May  1  1926 
4Ks'10  M-N  70,O0Or.May  1  '16-'29 
4Ks'13  J-J  90,000r_July  1  '16-'33 
4J4s  M-S  165,000r-Sept  1  •16-'35 
43^s  F-A  66.500r-Peb  1  '16-'34 
4}^s'14  J-J  85,500r-July  1  '16-'34 
4}^s'15  M-N430,000r-May  1  '16-'35 
434s'13  J-J       15.000r_July  1  '16-'25 

Refund.  U.  C.  &  B.  RR.  Bonds. 
4s  '09     M-S$130.200r.Mch  1   •16-'29 

Voting-Machine  Bonds. 
4Ji.s'14  F-A     $5,500r-Aug  1   '16-'26 

Subway  Bonds. 
4^s'll  J-J  $28.000--July  1  •16-'29 
4i^s'13  M-N  l,SOO--May  1 '16-'33 
4Ks'13  A-O  lS,000r....Oct  1  •16-'33 
4Hs'14  A-O  23.750r  Apr  15  ■16-"34 
4Ms'15  .I-J       .53.000r-July  1  'le-'SS 

Fire-Station  Bonds. 
4J^s'14  M-N.$:i8,000r--Nov  1  '16-'34 


Parkway  and  Parks. 

4s  '09  J-J  $35.000. -July  1  •16-'29 
4Hs'10J-J  37 .500- -July  1  •16-'.30 
4!4s'll  J-J  20,OOOr-July  1  •16-'31 
4>is'12  J-D  80.000r-June  1  '16-'31 
4;^s'13  J-J  17.000r-July  1  '16-'32 
43^s'13  M-N  2.700r-May  15'16-'33 
4.^s'13  M-N  6.300r-Nov  1  'l6-'33 
4Hs'14  A-O  17.100r-Apr  1  •16-'34 
4}^3'14  .T-J  38.950r-July  1  •16-'34 
4Hs'14J-J  3,500r-July  1  *16-'22 
4}4s'14J-J  3.500r-July  1  •16-'22 
4Ms  _-.  8.500--Sept  1  '16-'32 
43^s'15  J-J      37,000r-July  1  •16-'35 

Mohawk  River  Impt.  Bonds. 
48  J-J  $150.000r....Jan  1  '22-'31 

4s  '07  M-N  50,000r..May  1  •27-'36 
4s  '07     A-O       S.OOOr.Oct  15  •27-'34 

Bridges  and  Culverts. 
4s '09  Apr  $1.600r..Apr  1  •16-'19 
4Jis'10  F-A  45.000r..Aug  1  •16-'30 
4>^s'll  J-J  2.600r-July  1  •16-'28 
4^s'12  M-N  59.500r..May  1  •16-'32 
4^is  M-S  5.400- -Sept  1  •16-'24 
434s'13  J-J  l,200r..Jan  10  '16-"17 
4,^s'15  J-J      85,000r-July  1  ■16-'35 

Police  S:  Fire  Bonds. 
4s  '09  A-O  $7.000r..Apr  1  •16-'29 
3!^s  04  July  18.000r....July  ri6-'24 
4s  '06  Aug  6.000r..Aug  17'16-'21 
4Hs'll  M-S  11.000r..Mar  1  '16-'26 
iViS'U  J-J  48.000r-July  1  •16-"31 
4>is'12  P-A  10,200r..Aug  1  ■16-'32 
4Hs'14  J-J         7,000r-JuIy  1  '16-'22 

Fire  Apparatus  Bonds. 
4J.2s'15  J-J     $40.000r-July  1  '16-'35 

Library  Bonds. 

4s  Jan  i.$65.000r.-Jan  1  '16-"28 

\   30.000r--Jan  1  '29- '31 

33^8        Apr/   18.000r-Apr   1   '16-'24 

\    15.000r-Apr  1   •25-'34 

Street  Bonds. 
4Vis'12  J-D     $l,800rJune  15  '16-'21 
4Hs'13  J-J       2t,000r..July  1  •16-'23 
4J^s'14  A-O     18,000r-Apr  15  •16-'24 
4>^s'15  J-J       12,000r-July  1  '16-'27 

Tax-Relief  Bonds. 
4s  --.    .$20,000--.Iuly  2  '25-'28 

43^s        ---      45.000--May  4 '16-'24 

Delinquent  Tax  Bonds. 
5s  J-J     $60,000r-.-July '16-'21 

ilis        M-9       l.lOOr Sept   1916 

4^s        A-O       l,000r Oct     1916 

4Hs  M-N  l,000r...Nov  'IG-'U 
4Hs  M-N  3,000. .-May  •16-'18 
4lis  J-D  1,000--Dec  1  '16-'17 
4)^s'15  M-N  fl,084.85r.May5  1916 
1  2.000r.May  5'17-'18 
4Hs'15  A-O  f  1.6G3.05  Oct  20  1916 
L 4,000--Oct20  •17-'20 
BOND.  DEBT  Oct  31   15— 

Public  Impt  bonds $2,733,415 

Paving  bonds 129,850 

Delinquent  tax  bonds--         70,986 

Tax-relief  bonds 65.000 

Refunding  bonds 130.200 

TOT.  BD.  DT.  Oct  31  '1.5..$3, 129,451 

Against  paving  bonds  there  are  out- 
standing assessments  upon  property 
benefited  equal  to  amount  of  bonds. 

INT.  Is  payable  in  Utica  at  the  City 
Treasurer's  office,  or  at  request  oJ 
registered  holder  in  N.  Y.  exchange. 

ASSESSED  VALUATION. 

1915.  1914.  1910. 

R.  E.44165.415  43184.7.55  42168,944 
Pers'l  3554,920  *8467.337    8516,450 
Sch'ls 
achigh- 

ways.     285,725      278,445        

Total.4800e,060  51930,537  50685,394 

(Equalized  at  80%  actual  value.) 
Tax(p.M)$22.28     23.30  

♦Including  special  franchi.se  val- 
uation  1914,  $3.719,.387. 

POPULATION.— In  1915  was 
80,589;  1910  was  74,419;  1905,  62,- 
934;  1900,  56,383. 


VOLNEY. 

This  town  Is  in  Oswego  County. 
Railroad-Aid  Bonds. 

48  F-A  $72.000r 1916-1927 

Bridge  Bonds. 

4s  July  $14.000r 1916-1922 

(10,000-Mar  15  '16-'25 

4i^s'15  --.    ■112,000-Mar  15  ■26-'31 

[   1,000- -.Mar  15  1932 

BOND.  DEBT  April  1915..  $88,000 

Assess,  val.  (807o  act.)  '14..  866.398 

Tax  rate  (per$1.000)  1914 $20.60 

Pop'n  1910,  2,407;  1915,  2,420. 


WALTON  (TOWN). 

This  town  is  in  Delaware  County. 
Refunding  RR.  Aid  Bonds. 

4s  F-A  $40,000c&r..Part  y'rly 
BOND.  DEBT  July  1915- -  $40,000 
Assess,  val.  '15  (real  est.) -1. 8:^7,766 
Tax  rate  (per  $1.000)1915 $13.56 

Pop'n  1910.  5.088;  1915,  3,606. 

INT.  payal5le  on  $24,000  at  Union 
Dime  Sav.  Bank  in  New  York  and 
on  $22 ,000  at  First  Nat.  Bk. ,  Walton. 


WAPPINGERS  FALLS. 

This  village  is  in  Dutchess  County. 

Water  Bonds. 

$9.000-. Dec  1 
40,000-. Dec  1 
25.000. .Dec  1 

Sewer  Bonds. 
5s  '14     J-D J$l. ',000. -Dec 


5s  '14     J-D 


'16-'24 
'25-'34 
'35-'39 


1 
.Dec  1 


'16-'29 
■30-'44 


I   60,000. 
Highway  Bonds. 

5s  '14  J-D  $18,000. .Dec  1  •ie-'33 
BOND.  DEBT  Nov  1915-  $169,000 

Water  debt  (included) 75,000 

Assessed  val'n  (real  est) 1,179,749 

Tax  rate   (per  $1,000)    '15.. -$17. 47 

Pop'n  1910,  3.195:  1915,  3.742. 

INT.  at  Nat.  Bank  of  Wappinger 
Falls. 

WARREN  COUNTY. 

Lake  George  is  the  county  seat. 

Road  Bonds 
5s  '08     Feb   $30,000r-Feb  10  '16-'18 

,5s  '12     J-D     50.000r 1919-1923 

BOND.  DEBT  Oct  1915.       .$80,000 

Demand  notes 10,000 

Assess,  val    '14  (real) 15,523.049 

Total  val.  '14  (1-3  act.)--17.108..522 
County  tax  (per  $1,000)  '14  $2,574-1- 
Populatlon  In  1915 32,977 

INT.  payable  in  N.  Y.  exchange. 


WARSAW,  VILLAGE. 

This  village  is  in  Wyoming  County. 
Inc.  1843;  re-inc.  Jan.  11  1898. 

Street  Impt.  Bonds. 
4Hs'14  A-O  $20.000--..Oct  1  '16-'25 

Water  Bonds. 

4s  '95     .J-J     $15.000r    1920 

4.90s'12A-O      12.000---Oct  1  '16-'17 

Village-Hall  Bonds. 

5s  '11  ann.       .•«4,000 1916-1919 

BOND.  DEBT  Oct  4  '15-.  $53,000 
Water  bonds  (included) -- -  27,000 
Assess,  val.  (60%  act.)  '15.2,006,540 
Tax  rate  (per$l,0001  1915 $13.43 

Pop'n  1910.3.206;  1915,4,545. 

INTEREST  payable  in  N.  Y.  and 
at  Wyoming  Co.  Nat.  Bk..  Warsaw. 

WATERFORD. 

This  town  is  in  Saratoga  County. 

Bridge  Bonds. 
5s  '15     F-A     $7,500--Feb  1   •16-'22 

Town-Hall  Bonds. 
5s '14     ---    $31,600 

Sewer  Bonds. 
4Hs'07  --..    $11.340r..Dec28'16-'27 

Water  Works  Bonds. 
4J^8'13  Mar  /$84,000rJuly  1  '16-'36 
1  500r....July  1  1937 
TOTAL  DEBT  Aug  1915-  $142,330 
Assessed  valuation  1915- -..2.120.000 
Tax  rate  (per  $1,000)  1912 $10.00 

Pop'n  1910,  6,128;  1915,  5,487. 


•17-'18 
•19-'31 

'18-'43 
'16-'43 


WATERLOO. 

This  village  is  in  Seneca  County. 
Incorporated  1824. 

Paving  Bonds. 
5s  '15     M-S  ($8.000--Mar  1 
139, 000- -Mar  1 

Sewer  Bonds. 
4Hs'13  M-S  $25.000--Sept  1 
4.85s'13M-S  $8!),000r  .Sept  1 
TOTAL  DEBT  Oct  1  '15--  $152,000 
Assessed  val. '15  (real  est.).  1,927, 115 

Total  valuation,  1915 2.093.770 

Village  tax  (per  $1,000)  '15. ...$13.85 

Pop'n  1910,  3,931;  1915.  4.295. 

INT.  payable  in  New  York. 

WATERTOWN,  CITY. 

This  city  is  in  Jefferson  County. 

Bridge  Bonds. 
4Hs'15  J-J     $107. .500r- July    1    1945 

City-Hall.  1896. 
4Hs         -.       $40.000--Oct   1    '26-'30 

School  Bonds. 
3Hs     M-N  $100.000- -May  1  '22-'41 

3Hs        A-O   /  3.800 Apr   1  1924 

130.000- -Apr  1  '25-'30 
4s '05  J-D  1,000.. June  11916 
4s  '06  J-J  88,000r.--July  1  1936 
4s '08  M-N  24,.500r-- -May  1  1938 
4Hs'15  J-J       89.000r-..Jan    11945 

Water  Bonds. 

33^8        M-S     .$85.000 1916-1925 

3Ks        M-S     35,000 Sept  1  1922 

3.7s        M-S     65,000 Mch  1  1927 

4s  '05     J-D     81 ,000r.- -June  1  1925 

Funding  and  Deficiency  Bonds. 
3J^s        F-A  $45,000--Feb   1    '16-'24 

Fire-Building  Bonds. 
4s  '07     A-O  $40,000r---Apr    1  1937 
4s  '08     M-N    ll,435r---May  1  1938 

Public  Improvement  Bonds. 

4s  '94     Oct     $3,000 1916 

4s  '94     A-O     20,000 1917-1921 

4s  '97     P-A       4,000 1916-1919 

3}^s'02  M-N  75,000 1930-1944 

4s  '04     M-N  45,000 1928-1936 

4s  '10     M-N  31,O0Or---May  1  1940 
4)^s'I4  M-N  65,000r---May  I  1944 

Indebtedness  Bonds. 
4s  '96     A-O  $20,000- --Oct  1  •22-'25 

Street-Improvement  Bonds. 
AHs-12  J-J  $110,000r-.-July  1  1942 

Sewer  Bonds. 
3  Hs'OO  M-N  $60,000.. -May    •16-'27 
4s  '08     M-N    80,000r---May  1  1938 
BOND.  DEBT  Oct  7  '15-$1, 256.735 

Floating  debt 8,000 

Assess,  val.  '14  (H  act.)--15,852,120 
Total  tax  (per  $1,000)  1914. --$26. 60 

Pop'n  1910,  26,730;  1915,  26,895. 


WATERVILLE 

This  village  is  In  Oneida  County. 
Inc.  Feb.  8  1871.     Pop.  1915.  1.564. 

Water-Works  Bonds. 
4s  '88     J-J     $10.000c.Jan    1   'I6-'18 

Reservoir  Bonds. 
4.3.5s'07.T-J    $24,000r.-Jan  1  'IB-'Sl 
BOND.  DEBT  Apr  2  '15-.     $34,000 
Assess,  val.  1914.  real  estate.. 6.54.990 

Total  assess,  val.  1914 709.910 

Tax  rate  (per  $1,000)  1914 $13.92 

INTERE.ST  payable  in  N.  Y.  on 
4.35s  at  R.  Kleybolte  <&  Co.;  on  4s  at 
Importers'    &  Traders'   Bank. 

W  ATER  VLIE  ¥. 

This  city  is  in  Albany  County. 
Inc.  1896.     Population  1915.  14.990. 

City-Hall  Bonds. 
4>^s'15  M-N  ($55. 000. May  1  '16-'35 
1    10. 000. May  1  '16-'25 

Fire  Dept.  Bonds. 
5s  M-N  $8.500.. Nov    15  1932 

Public  Impt.  Bonds. 
434s;i3  A-O  $31. ,500 Apr  1  1933 

Highway  Bonds. 
4Hs'14  A-O     $7.125--Apr  1  '16- '34 

Storm-Sewer  Bonds. 
4J^s'12A-0  888, 400. Apr   15  '16-'32 

4 Hs' 14  A-O       6,768.18 1924 

4^s'14  A-O       6,850. 12Apr  1  •16-'19 
4  34s'15  M-S    52,800 Sept      1939 

Broadway  Improvement  Bonds. 
4Ks'10  M-N    S4.000..NOV  1  '16-'19 

School  Bonds. 
4s  '02     F-A  $19.000r-.Augl '16-'34 
4Hs'10  M-S     42.000-Sept  15  '16-'23 
4s, '11   A-O        10,000--Oct   1    '25-'29 

Funding  Bonds. 
4Hs'09J-J     S66.000-Apr  15  '15-'48 

Pavement  Bonds. 

4!^s'08  F-A     $1.000 July 

4,1^8        A-O     19.215.34-Oct 
4Hs        M-S       1.493.09-Sept 
BOND.  DEBT  Oct  18    15     " 
Floating  debt 


2  1916 
1  1923 
1  1916 
"$463,251 
18,277 

Sinking  funds 28,018 

Assess,  val.  'ISjreal  estate. 5. 000.315 

(about  act.)      \  total 5.721.372 

City  tax  (per  $1,000)  1915- --$30.60 
INT.  at  Chamberlain's  office. 


WATKINS. 

This  village  is  in  Schuyler  County. 
Village  incorp.  as  Jefferson  in  1842; 
name  changed  to  Watkins  in  1852, 

Sewer  Bonds. 
5s  '13     A-O  $12.600--Oct   1   '16-'43 

Paving  Bonds. 
4.40.s'12F-A  $33. 750c.. Feb   1   '16-'42 

Water  and  Sewer  Bonds. 
4s  J-J     S20.0(J0r.--July       1921 

Electric-Light  Bonds. 
4s  A-O  $13,000r-_-Oct        1924 

Refunding  Water  &  Sewer  Bds. 
4.2(Js'10  A-O  $.56,00Ur._-Apr  1  1930 
BOND.  DEBT  Dec  31  '13....$151.750 

Water  debt  (included) 92.000 

Assass.  val.  (>4  act.)  '13--..1. 192.930 
Village  tax  (per  $1,000)  1914. -826.00 

Pop'n  1910.  2,817;  1915,  2,760. 

INT.  on  paving  bonds  payable  at 
Watkins  State  Bk.;  on  others  at 
Columbia  Trust  Co. ,  N.  Y. 


WAVERLY. 

This  village  Is  In  Tioga  County. 

Water-Works  Bonds. 
4iisl2  M-N$229.500r.May  1  '16-'42 

Broad  St  paving $15,000 

Town-hall  bonds 4,000 

BOND.  DEBT  Oct  1  '15..  $248,500 

Water  debt   (included) 229,500 

Asses.sed  val.,  real  estate.. 1,934 ,940 

Total  assess,  val.  1915 2,336,154 

(Assessment  60%  tn  75%  act.  val.) 

Tax  rate  (per  $1,000)  '15 $12.79 

Population  In  1915 5,119 

INT.  payable  at  office  of  Bond  Sc 
Goodwin,  N.  Y. 


WELLSVILLE, 

This  village  is  in  Allegany  County. 
Inc.  1857.     Population  1915.  4.595. 

Street-Improvement  Bonds. 
5s  '07  M-S  $14.450- -Sept  1  '16-'32 
4.8.5s'08M-S  21.000c&r  Sept  1  '16-'36 
4.15s'06M-S  24.920c&r-Mch  1  '16-35 
4.15S09M-S  ll,400r--.Sept  1  •16-'34 
5s  '14  M-S  14,250r-.-Sept  1  '16-'34 
5s  '15     --.      15,000 

Water  &  Light  Plant  Acquisi- 
tion &  Impt.  Bonds. 
4}4s'15  J-J  ($104,000r.July  1  '19-'44 
!  137,.500r.July  1  '19-'43 
BOND.  DEBT  Aug  1915..  $329,949 
Assess,  val  (J^  act.)  '15. .1.742.016 
Village  tax  (per  $1,000)  1915- -$26.00 

INTEREST  on  the  issue  of  1906  is 
payable  at  the  First  Nat.  Bank  of 
Wellsville;  on  the  is.sue  of  1909  in  N. 
Y.  City  at  Columbia  Trust  Co.  on 
bonds  of  1915  at  U.  S.  Mtge.  & 
Tr.   Co.,  N.   Y. 


WEST  CARTHAGE. 

This  village  is  in  Jefferson  County. 
Inc.  1889.     Population  1915,  1.587. 
Road  bonds $3,200 

Village-Hall  Bonds. 

5s  July    $1.000 $200  yearly 

Water  Bonds. 

4s  '02     ---    $14.7000    - --1925 

4s  '09     --.      24.000r---Part      y'rly 

Sewer  Bonds. 
4s  '95     ---    $13.600r---Part  yearly 
4s  '04     --.        5.400r..-Part  yearly 
BOND.  DEBT  Nov  4    15-     $61,900 

Sinking  fund 1,000 

Assess,  val.        /real  estate.     671,575 

1915  Itotal 691,115 

Village  tax  (per  $1,000)  1915--$15.00 

INT.  on  4s  of  1902  payable  at  Im- 
porters' &  Traders'  Bank.  N.  Y.;  on 
4s  of  1895  and  4s  of  1909  at  Water- 
town  Sav.  Bk.:  on  4s  of  1904  at  Jef- 
ferson Co.  Sav.  Bk..  Watertown;  on 
5s  at  Peter  Virkler's.  Castorland:  on 
road  bonds  at  Carthage  Nat.  Bank. 


WESTCHESTER  COUNTY. 

County  seat  is  White  Plains. 

Almshouse  Bonds. 
4s  '09     M-S  $70.000r.Sept  1  '37-'39 

Armory  Bonds. 
4Hs'0S  F-A  $30.000r--Peb  I  •32-'37 

General  Purposes. 
3Hs        J-D    $50,OO0r--J'ne  1 '27-'28 

Road  Bonds. 
4Hs'll  A-O  $58.870r-.Oct  1  '31-'36 
4!^s'12  A-O     42.945r..Oct  1  '32-'36 
4>is'12  A-O     27.710r..Oct  1  •32-'33 

4H8'12  A-O       9.905r Oct  1  1927 

5s  '14  F-A  13.580r.Aug  1  '29- "31 
4}^s'15  A-O     14.994r..Apr  1  '32-'34 

Building  Bonds. 
4Hs'15  M-N$100,000r.Nov  1  '17-'36 

BIdg.  Site-Purchase  Bonds. 
4}is'15  A-O$175.000r.Apr   1    '27-'44 

Funding  Bonds. 
3  1-lOs  J-D    $40.000r.June  1  '29-'30 

3  Ms  J-D  30. OOOr...  June  1  1931 
4s  '04     ...      39.704.43-June  1  1932 

4s  '04     ...      25.000 Junell928 

4s  '04     ..-      20,000 Junell931 

4s  '04  ---  18,533 .47- June  1  1933 
4s  M-S     40,000r.Mch  1 '31&'33 

4s  '05  M-S  39.704r---Mch  1  1932 
4Hs'07  J-J  64.579r.July  1  ■28-'33 
4Ks'08F-A  117.333. 20rAugr36-'37 
4Hs'10  F-A  8o.208.66rFebl0'20-'36 
5s  '10     F-A     30.618.83rAugr30-'35 

Bronx  Parkway  Funding  Bonds. 
4Hs'14  J-D  $487,000-June  1  '39-'63 
4>^sg'15J-D  323.000c-June  1  •63-'79 

Temporary  Loan  Bonds. 
3HS  J-D  So.OOOr- - -June  1  1916 
3Hs  J-D  8.500r---June  1  1917 
3Hs  J-D  25.000r- - -June  1  1925 
3Hs  J-D  26. 742r.. -June  1  1926 
4^s'13  M-N400.000r.May  1  '18-33 

Drainage  Bonds. 
4Hs'08J-J       S5.500r.July   1  ■16-'20 

Bronx  Valley  Sewer  Bonds. 
4HsOS  J-J$l,000,000c-Jan  1  '33-'S2 
4s  '09     J-J   1.2,50.000c-Jan  1  '33-'82 
4J^sl5  J-D    120.000r.June  1  '16-'25 

Bridge  Bonds. 
4Hs'll  J-D    $20. OOOr- June  1  '21-'22 

4  Hs'12  J-J  12.000- --Jan  1  •35-'37 
4;^s'14  J-J   J   45.000r-July  1  '16-'24 

1     7. OOOr- -.July  1  1925 

Court-House  Bonds. 

4s  '05     F-A$150.000r.Aug    1  '30-'35 

4  Hs'07  J-J     275,OO0r.-July  1  '26-'36 

4Hs'08  M-N220,000r-Nov    1  '16-'37 
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WESTCHESTEE  CO.  {Concluded) . 
Refunding  Bonds.  _   .„ 

3.10s      J-D      $8,000r.June  1  '16-'19 
Bridge  Bonds. 

4Ks'08  J-D      $7,000r.June  1  '16-22 
BDED  DEBT.  Nov  1915  $7,122.0,51 

Floating  debt -      293,000 

Assess,  val.  real  est 389,896.028 

Assess,  val.  personal 8,019,672 

(Assessment  about  70%  actual  value) 
State&Co.  tax  (per  $1,000)  '14  $3.26 
Pop'n  1910.  283,055:  1915.  321,613 
INT.  on  sewer  bonds  of  1909  pay- 
able at  Mechanics'  Nat.  Bank,  N.  Y.; 
on  other  Issues  by  County  Treasurer. 

WESTFEELD,  VILLAGE. 

This  village  is  la  Chautauqua  Co. 
Inc.  1833.     Population  1915,  3,319. 

Paving  Bonds. 
..s  .-.    $12,000 1916-1921 

Sewer  Bonds. 
4MS10J-J     Sy2,000r..Jan  2 'le-'SS 

Refunding  Water  Bonds. 
4Hs'10  F-A   $10,000r_Auir    1  '17-'21 

Water-System  Construction. 
3^&4s  M-N  S29,700c&r.. 1916-1924 
BOND.  DEBT  Oct  1914..  $151,500 
Assess,  val.  '14  (2-3  act.). .2,052,475 
Tax  rate  (per  $1,000)  1914---$11.00 

INT.  payable  at  Citizens'  Bank  of 
Westfleld  in  New  York  exchange. 

WEST  SENECA. 

This  town  is  in  Erie  Co.  Incorp. 
1851.  The  decrease  in  the  valuation 
for  1909  was  caused  by  a  division  of 
the  town,  cutting  off  the  city  of 
Lackawanna.  While  the  bonds  be- 
low are  considered  a  lien  upon  the 
whole  town,  the  referee  appointed  to 
apportion  the  debts  has  decided  that 
they  are  to  be  paid  by  the  city  of 
Lackawanna,  the  sewer  having  been 
built  in  that  city. 

Sewer  Bonds. 
5s  '07     A-O  $143,750c.Aprl  '16-'38 

5s '15     Apr     25,380 

(Part  yearly  beginning  Apr  1   1916) 

Bridge   bonds $4,000 

BOND.  DEBT  Oct  25  '15-     $29,380 
Assess,  val.  '15,  real  estate.2,999,123 

Total  assess,  val.  1915 3.416,369 

Total  tax  (per  $1,000)  1915..  .S9. 311 
Pop'n   1910,  4,605;      1915.  5,970. 

INTEREST  payable  at  the  Lacka- 
wanna Nat.  Bank  of  West  Seneca. 


WEST  WINFIELD. 

This   village   is   in   Herkimer   Co. 
Inc.  1898.     Pop'n  1915,  788. 

Water-Works  Bonds. 
4J4s'13  ...    $30.800c-July  1  •15-'43 
TOTAL  DEBT  Oct  1915. .    $30,800 

Assess,  val.,  real  estate 380,490 

Total  assess,  val.  1915 398.565 

Vil.  tax  (per  $1,000)  1915 $14.50 

INT.  at  West  Winfield  Nat.  Bk. 


WHITEHALL     (TOWN)     UNION 
FREE  SCH.  DIST.  NO.  11. 

This  district  is  in  Washington  Co. 
4Hs'14  J-D  $58,000r_June  1  '16-'44 
TOTAL  BOND  DEBT...        (?) 

INTEREST  at  Treasurer's  office. 


WHITE  PLAINS,  VILLAGE. 

This  city  is    in    Westchester 

Incorporated    1866. 
Paving  Bonds. 

4s  J-D    $15,000 

3  Ks        M-N  100,000 

3  Ms        A-O     75,000 
'05     A-O       3,000 
30,000 
20,000 
20,000-.  Aug 
20,000-.  Aug 
20.000-.  Oct 
20.000..  Oct 
20,000r.Aug 
10,000r.Aug 
49,224r.Jan 


Co. 


5s 

5s  '08 
4Hs'08 
4H8'09 
4Hs'09 
4Hs'll 
4J48'12  F-A 
5s  13  P-A 
4J^s'13  .. 


A-O 

J-D 

M-N 

F-A 

F-A 

A-O 

A-O 


..June 

May 

...Oct 

...Oct 

..Dec 


.May 


Sewer  Bonds. 


■26-'28 
1  1931 
1  1930 
1  1935 
1  1933 
•39-'42 
•39-'42 
'35-'38 
•35-'38 
'47-'50 
•20-32 
'24-' 25 
'16-'43 


-S 

3HS 
4s 

48  '04 
4s  '05 
4s  '07 
5s  '08 
4s  '09 
4Hs'12 
5s  '13 
58  "13 


...  $158,000. 

"      10,000. 

24,000. 

9.000. 

9,000. 

3,000. 
18,000- 
12,000. 
11.500r. 
15,000r 
12,200r 


A-O 
M-S 
F-A 
A-O 
J-D 
M-N 
M-N 
F-A 
F-A 
A-O 
Funding  Bonds. 
4Ms'07  J-D    $23.(H)0- 
Refunding  Bonds. 

4s  J-J      $3,000 July  1 

4s  '05     A-O       1.000 Oct    1 

Library-Site  Bonds. 

3.84s'06A-O  $13,000 Apr 

Tax  Deficiency  Bonds. 
6s  '14     A-O  $20.000r-.-Apr 


...Oct  1  1930 
-Sept  1  •24-'29 
...Aug  1  1929 
...Oct  1  1935 
..June  30  1937 
...May  1  1938 
-.May  15  1934 
.  Aug  1  ■20-23 
Aug  1  '22-'24 
.Oct  1  •25-'26 

-.Junel  1937 


1916 
1935 


2  1946 
1  1919 


Tax  and  Assessment  Bonds. 

4s  J-J     $10,000 Oct    1  1921 

48  '04     M-N    17,000 Nov  1  1924 

4s  '05     J-D     99,000 Dec   1  1945 

48  '06     A-O     12.000 Apr   1  1916 

5s  '06     M-N    11,000 Nov  1  1916 

5s  '07     A-O     15,000 Oct    11917 

4Hs'09A-O     33,000 Oct    11917 

4Hs'10A-O     23,000 Oct    11920 

58    12     A-O     32.000r Oct  1  1918 

5s  '15     J-D       7,575r...Junel  1920 
Water  Bonds. 


4s 
4s 
3  Ms 

3Hs 
4s 

4s  '04 
48  '04 
4s  '04 
48  '05 
4s  '06 
4s  '06 


4H8'08  F-A 
4Ms:08  M-N 
4s  '09  M-N 
4}^s'10  .J-J 
4.10s'10J-J 
4  Ms' 11  A-O 
4Ms'12  J-D 


F-A$l  17,000. 
J-D      25.000. 
60.000-. 
86.000.. 
40,000.. 
1,000.. 
23,000- . 
23,000.. 
29,000.. 
10,000. . 
85,000.. 
155,000. . 
4.000.. 
27.000.- 
100.000- . 
12.000.. 
10,000-. 
8,000r. 


A-O 
A-O 
A-O 
P-A 

M-S 
M-N 
A-O 
A-O 
M-S 


Aug   1  •16-'28 
.June   '26-'29 


Oct  1 
.Oct  31 
..Apr  1 
..Aug  1 
..Sept  1 
..Nov  1 
..Oct  1 
..Apr  2 
..Sept  1 
-.Aug  1 
..Nov  1 
.May  15  1939 
-.Jan  1  1940 
..Jan  1  1940 
..Apr  1  1931 
..Dec  1  1922 


1929 
1931 
1924 
1929 
1934 
1934 
1935 
1936 
1936 
1938 
1938 


Current  Debt  Bonds. 
.8  ...    $49,000. 

58  '08     M-N    26,000 May  1  1938 

4s  '09  A-O  35,000-. -Apr  15  1919 
4Hs'll  A-O     14.000 Apr  1  1916 

Fire  Department  Bonds. 
4s  M-S     $5,000-. Sept  1  •16-'20 

4s  J-D        7,000-.  Dec    1  •16-'22 

4s  M-S       3,000 Mch  1  1919 

4s  "05     A-O       5,000 Apr   1  1925 

5s  '08     M-N    10,000 May  1  1938 

4Ms'09  ...      25,000- 

4.15s'09   ...    25,000... 

.8  '11     J-D     38.000.. Deo    1  '16-'34 

5s  '13     J-J       13,000 1916-1928 

4Hs'13  ...  6,000--Dec  1  '18-'29 
,5s  '13  J-D  6.000-.Dec  1  '18-'29 
5s  '15     J-J       15.000r.Jan   1    '16-'45 

Summary  of  Debt  Oct.  6  1916. 

Current  debt  bonds. $124 .000 

Sewer  bonds 222,270 

Fire  department  bonds 136,500 

Tax  and  assessment  bonds  168, 66S 
Macadam  &  paving  bonds      375,000 

Refunding  bonds 12,000 

Water  bonds 848,'<01 

Taxbonds 99,000 

LIhrary-slte  bonds 13,000 

Highway  bonds 49,224 

Paving  bonds 15,000 

Sewer  refunding 37 ,000 

General  refunding. 22,000 

TOT.  BD.  DT.  Oct.  6  '15.$2, 122,462 
Certificates  of  indebtedn&ss  230,615 
Assessed  valuation  1915. .17,931,376 
Tax  rate  (per  $1.000i  1912   .     13  945 

Pop'n  1910,  15,949;  1915,  19,287. 

INT.  payable  In   White  Plains. 

WHITE    PLAINS    UNION    FEEE 
SCHOOL  DIST.  NO.  1. 

On  July  1  1908  the  district  annexed 
Greenburgh  District  No.  10. 
4s  J-J     $19.000c-.Jan  I  '16-';?4 

.5s  J-D        4,000G.Dec    1  '16-'19 

f21,000c&rJan  1  '16-'17 
5Hs        J-J     I57,500c&rjan  1  '18-'22 

^62.500c&rJan  1  '29-'27 

I  3..500c&r.Jan  1  1928 
4H8  J-J  18.500c-July  1  '16-'26 
ts  J-J         .5.000c. Jan     1  '36-'40 

f  5,000c&rJan  1  '16-'20 
4s  '09     J-J     il4,000c&rJan  1  '21-'27 

{    5,000c&r.Jan   1  1928 

I  5.500c&r.Jan  1  1929 
4Hs'll  M-N  ;28.000r-Nov    1  '16-'29 

\27.000r.Nov  I  '.SO-'.SS 
5s  '14  J-J  lO.OOO-.Jan  1  •22-'31 
5s  "14  J-J  12,500-.  Jan  1  '20-31 
4Ms'14  J-J     /30,000-.Jan    1  '20-'29 

1  5.000 .Ian    1  1930 

Qreensburgh  Bonds  (Annexed). 
4s  '00  A-O  $4,000c-Dcc31  '16-'19 
56  '07  A-O  11,000c. Dec31  '16--26 
BOND.  DEBT  Apr  1915.-  $328,750 
Assessed  valuation  1914. .18. ,500,000 
School  tax  (per  $1,000)  1914.$10  165 
Population  in  1914  (est 20,500 

INTEREST  payable  at  Home  Sav. 
Bank,  Saugerties  Sav.  Bank,  Yonkers 
Sav.  Bank,  American  Sav.  Bank, 
Mechanics'  Sav.  Bank,  N.  W.  Harris 
&  Co.,  N.  Y.,  and  N.  W.  Halsey  & 
Co.,  N.  Y. 


WHITE  PLAINS^TOWN. 

This  town  is  In  Westchester  Co. 
Road  Bonds. 

3Ms        J-J    $78.000r 1929 

60,000r...July  1  1934 

5,000r...Jan    1  1930 

44,000r.June  1  '16-'37 

30,000-. Aug  1  •17-'31 

B(3ND.  DEBT  Jan  1  '15.     $218,000 

Assess,  val.  '15  real  estate  18,811,725 

Tax  rate  (per  f  Inside   village.  .$7 .  163 

$1,000)   12lOut.side  village.   12.72 

I  Light  (outside).     1.72 

Pop'n  1910,  15,045;  1915,  16,618. 

INT.  at  office  of  Town  Supervisor. 


48  J-J 

4s  J-J 

4Ms'10  J-D 
4Hs'12  F-A 


WOLCOTT. 

This  village  is  in  Wayne  County. 
Incorporated  1873. 
Engine-house  bonds $5,000 

Water-Works  Bonds. 
4Ms'12  J-J     $42,000r.July  15  •16-'42 
BOND.  DEBT  Oct  14  '15. .$47,000 

As.sessed  valuation  1915 559,947 

Tax  rate  (per  $1,000)  1915---$20.00 

Pop'n  1910,  1.216;  1915,  1,346. 

INT.  to  registered  holder  In  N.  Y. 
exchange. 


WYOMING  COUNTY. 

Warsaw  is  the  county  seat. 

Highway  Bonds. 

4Ms'10  ...    $14,000 part  yearly 

4Hs'll  J-J       30.000-. July  1  •22-'31 

4Ms'13  F-A     22.000 

BOND.  DEBT  May  1915  $66,000 
Assessed  val.  1914  (real)..  19,795,811 
Total  value  1914  (.'A  act.)  .20,516,094 

Pop'n  1910,  31,088;  1915,  33,028. 

INT.  at  Wyoming  Co.  Nat.  Bank. 


YONEEBS. 

J.   T.    Lennon,    Mayor;   J.   Miller, 
Compt.;  F.  G.  Gertenbach,  Auditor. 

Yonkers  Is  In  Westchester  County. 
Inoorp.    June    1     1872. 

Refunding  Bonds. 
4V^s'08  A-O  $00,0()0-May  16 
4  Hs'08  A-O  21. 000. June  15 
4s  '09  A-O  90. 000.. Feb  1 
4Hs'll  A-O  42. 000.. Apr  1 
4Hs'12A-0  44.000  .Apr  1 
4^s'13A-0     46.000r.Apr 


•16-'18 
•16-'18 
'16-'19 
•16-'36 
'16-'37 
■16-'38 
•16-'38 


1 

4Ms'13  A-O  $18.000r  Apr   1 
Fire  Department  Bonds. 

3Ms'03  A-O  $2.5, ()()().. Apr  1  '16-'23 
4s  '06  A-O  15,000-. Apr  1  •24-'26 
4Hs'10A-O  X, 0,50-. Aug  l'16-'20 
4Hs'13  A-O  20.000r.Mar  1  •lfi-'25 
5s  '13  A-O  8,OO0r.-Apr  1  '16-'t8 
4Ms'14  A-O  47„500r..Mar  1  •16-'34 
4H;s'14  A-O  9.200r.Juno  1  '!0-'l9 
.5s  '14  A-O  l().200r.Dec  1  '16-'19 
Public  Building  &  Dock  Bonds, 

4Hs'07  A-O     $'.).. 51)0 Nov  1  1916 

5Hs'07A-O     20.000. -Nov   1  ■17-'18 


City-Hall  Bonds. 

4Ms'08  A-O  $32, 500.. May  1  '16-'28 
5Ms'07  M-N    50,000.. Apr    1  •18-'22 
■"'    ■    ~     65,000.June  15  •16-'28 
32. 500. .Dec    1  '16-'28 
35,000.. Nov 
40,500..  Aug 
15,000-.  Nov 
16.000- -Oct 
7,000r.Oct 
38,000r..Mar 
S.SOOr.Dec 
6,000r.Oct 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


1  •16-'29 
1  'la-'SO 
1  '16-'30 
1  '16-'31 
1  •16-'22 
1  •16-'34 


4Ms'08 
4Hs'08 
4Ms'09 
4^s'10 
4Ms'10 
4Hs'll 
4Ms'12  A-O 
4Ms'14  A-O 
5s  '14     A-O 
4Hs'15  A-O 

Deficiency  Bonds. 
4Hs'10  A-O  $20. 000 -.May  1  •16-'20 
5s  '13  A-O  72,000r..Apr  1  '16-'21 
4Ms'15  A-O  200,000r-Oct   1    '16-'25 

Hospital  Bonds. 
4Ms'll  A-O  $60.000. .Oct    1  •16-'31 
4Hs'll  A-O     40.000- -July  1  •16-'31 
63  '13     A-O       3,000.. Apr  1  •16-'18 
5s  '14     A-O       4,O0Or.Dec  1   '16-'19 

Local  Improvement  Bonds. 


16-'34 
•16-'35 


4Ms'09  A-O' $76. 100.  .July 
4Hs'll  A-O     15.200--Feb 
4Hs'll  A-O     16,000. .May 
4Hs'll  A-O     92.000. .Oct 
4Hs'12A-0     80,000-. Mch 
4!^s'12  A-O     44.000r.Apr 
4^s'14  A-O  160.000r.June  1 
5s  '14     A-O     93,100r.Dec  1 
4^s'15  A-O  210,000r-Apr   1 
4Hs'15  A-O     70,000r.Oct   1 

Road  Improvement  Bonds. 
4Hs'08  A-O  $32. 500.. May  1  'l6-'28 
4s  '08  A-O  32,500.Au3  15  '16-'28 
4Ms'09  A-O  28.000- -July  1  '16-'29 
4Hs'10A-O  18.7.50. .Aug 
4Hs'll  A-O     16. 000.. Oct 

Assessment  Bonds. 
4Hs'08A-O  $30,000-. Dec  1 
4s  '09  A-O  20,000.. Apr  1 
4Hs'10A-O  25. 000.. May  1 
4Hs'll  A-O  60. 000.. Feb  1 
4Ms'12  A-O  105,000r..Apr  1 
4!^s'12A-0  H4.000r-Oct  1 
-  ■"  A-O  160,000r..Apr  1 
A-O  160,000r..Oct  1 
A-O  153,000r..Mar  1 
A-O  126. OOOr. June  1 


16-'29 
•16-'31 
•16-'31 
'16-'31 
•16-'31 
•16-' 26 
'16-'31 
•16-'34 
'16-'.30 

16-'25 


1  '16-^30 
1  •16-'31 


5s  "'13 
5s  '13 

4Ms'14 
4Ms'14 
5s  '14 


'16-'18 
•16-'19 
'16-'20 
'16-'21 
•16-'23 
•16-'22 
'16-'23 
•16-'23 
•16-'24 
'16-'24 
'16-'24 
•16-' 25 
'16-'25 


A-O  450,OOOr-Dec  1 
4  4s'15A-0  l.SO.OOOr.Apr  1 
4Ks'15  A-O  200,000r.Oct   1 

Revenue  Bonds. 

4Hs'll  A-O$l25.000 May  1  1916 

4Hs'12  P-A   150.000r...May  1  1917 
5s  '13     J-J     400,000r..July  1 '16-'18 

Tax  Sale  Bonds. 
5s  ^14     A-O  360,000r-Dec  1   •16-'24 
4Ms'15  A-O  1.50.000r-Apr   1    ■16-'25 

Street-Cleaning  Equipment. 
5s  "14     A-O     $1.600r.Dec  1    '16-'17 

Irving  Park  Bonds. 

3Ms'02  F-A  $10, 000.. May  1  '16-'17 

Street-Paving  Bonds. 
43  ^93     A-O  $10,000 Apr 


93.341. .Apr 
24.900-.  Apr 
15, 000..  Apr 
12,000-.  Apr 
6.380-.Apr 
12. 000..  Feb 
11. OOOr. Oct 


4s  ^94  A-O 
4s  ^99  A-O 
3Hs'00  A-O 
3  Hs'03  A-O 
4s  '04  A-O 
4s  '09  A-O 
4Ms'12  A-O 

School  Bonds. 

4s  '92  A-O  $18,000 
4s  '94  A-O 
4s  '95  A-O 
4s  '96  A-O 
3Hs'97  A-O 
3Ms^98  A-O 
3  Hs'98  A-O 
-        -"  A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


3Hs'98 
3  Hs'OO 
3Hs'01 
3Hs'01 
3Ms'02 

3  Hs'03 
4s  '03 
4s  '04 
43  '05 
4s  '06 
4s  '07 
4s  '06 
4Ms'07 

4  Hs'06 

4  Hs'07  A-O 

5  Hs'07  A-O 
4Hs'08  A-O 
4  Hs'08  A-O 
4  Hs'08  A-O 
4s  '09  A-O 
48  '09  A-O 
4Ms'09  A-O 
4  Hs'09  A-O 
4Hs'10  A-O 
4Hs'10  A-O 
4Hs'10  A-O 
4Hs'10  A-O 
4Hs'n  A-O 
4Hs'll  A-O 
4Ms"12  A-O 
.5s  '13  A-O 
4Hs'14  A-O 
4Ms'14  A-O 


4Ms'09  A-O 
4Hs'll  A-O 
4Ms'll  A-O 
4  Ms' 12  A-O 
4M8'13  A-O 
4Ms'14  A-O 
4Ms'14  A-O 
6s  '14     A-O 


4  Hs'OS  A-O 
4  Hs'08  A-O 
4Ks'09  A-O 


-Apr 
.Apr 
.Apr 
-Apr 

Apr 

.July  1 

.Sept  1  •16-'28 
Sept  1  •l6-'28 


Apr 
000..  Apr 

15,000. .Apr 

81,000-. Apr 

10,'), 000..  Apr 

4. 000..  Apr 

17, 000.. Apr 
7,000.. Apr 

31, 000..  Apr 

41,150--Apr 

13,000. -Apr 
160,700-. Apr 

15,000- -Apr 
117,500. -Apr 

69,400. -Apr 
133,700-. Apr 
108,6.50..  Apr 

17, 700.. Apr 

15,500. 

60,000- 

70,000- 

110.000- 

9.350. 

42,250. 

10,400- 

81, '250. 
8,260- 

45,500 

77,000 

28,500 

59,260. 

30,000. 

60,000. 

30,000. 

64,000. 

48.200. 

56  .OOOr 
162, OOOr 

67,500r..Mar  1 

42. OOOr.  June  1 
Public-Building  Bonds. 
4s  '09     A-O   $45.500- -May  1 

21. 000.. July  1 

16.000. .May  1 
8,000. -July  1 

17,000r.Oct    1 

18,000. .Mar  1 

19,000r..Mar   1 

47..500r.June  1 
6, OOOr.  Dec  1 

Public-Park  Bonds. 

3Ms'99  M-N  $90. 000.. May  1 
4s  '03  M-N  3, 000.. May  1 
4s  '04  M-N  8,000.. May  1 
4Ms'07M-N  1 7, 000.. May  1 
■  "  ~  65. 000..  June  1 
16. 2,50-.  Nov  1 
45.000- -July  1 


1  1916 

'17-'25 
'17-'27 
•28-'29 
'29-'30 
'30-'31 
'16-'27 
•16-'26 

•16-'19 
'20-'36 
'37-'39 
'25-'55 
•56-'76 
•19-'25 
'77-'80 
'79-'81 
'16-'20 
'20-'24 
•20-'25 
'26-'39 
'40-'41 
•42-'53 
'53-'60 
•20-'29 
'30-'39 
'48-'50 
'47-'48 
'51-'.56 
'40-'46 
'57-'67 
1  1950 
•16-'28 


..Mch  1 
..May  1 
..July  1 
..Nov  1 
..Mch 
..Aug 
..Oct 
.Nov 
.May 
.July 
.Apr 


1 
.Apr  1 


16-'29 
•16-'29 
'16-'29 
•16-'29 
'16-'30 
'16-'30 
•16-'30 
'16-'30 
'16-'31 
•16-'31 
•16-'29 
•16-'33 
•16-'30 
'16-'29 

'16-'29 
•16-'29 
•16-'31 
'16-'31 
'16-'32 
'16-'33 
•16'-34 
•16-'34 
•16-'21 

'16-'24 
•16-'17 
•17-'21 
'22-'24 
'16-'2S 
•16-'28 
'16-'29 


Police  &  Fire  Bureau  Equipt. 

4Ms'12  A-O     $9,000r.Oct    1    •16-'24 

Water  Bonds. 
4s  '87     A-O  $15,000 
A-O     25.000 


4s  '86 
4s  '88 
4s  '89 
3Hs'90 
4s  '91 
4s  '92 
4s  '93 
4s  '94 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


30.000. 

15,000. 

20.000. 

35,000. 

2.5.000. 
100.000. 
150,000. 


..  Apr 

Apr 

.Apr  1 

Apr 

Apr 

.Apr  1 
.Apr  1 
.Apr  1 
-Apr  1 


1  1916 
1  1916 
'16-17 
1  1917 
1  1917 
•17-'1S 
'I6-'17 
'18-'19 
•20-'22 


48  '96 
4s  '97 
48  '99 

3  Ms'OO 
3Ms'01 
3Hs'02 
48  '03 
4s  '04 
48  '05 
4s  "06 
4s  '07 

4  Hs'07 
5s  '08 
4Hs'08 
4Ms'08 
4s  '09 
4Hs'09 
4Ms'10 
4Ms'10 
4Hs'll 
4Hs'll 
4Ms'12 
4Ms'12 
4Ms'13 
5s  '13 
5s  '13 
4Ms'14 
5s  '14 
4Ms'15 
4Ms'15 

INT. 
able  in 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-S 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


$25,000. 

20,000- 

25,000- 

25,000. 

50,000. 

60,000. 
125,000. 
150,000- 

60,000. 
175,000. 

60,000. 
150,000. 

82,500. 

66.000. 

66.000. 

42,500. 

34.000. 

70,000. 

36,000. 

36,000. 

72.000. 

74,000- 

85, OOOr. 

90,000. 

90, OOOr. 

90,000r. 

76. OOOr. 
11 2. OOOr. 
lOO.OOOr. 
lOO.OOOr 


..  Apr 
.  .  Apr 

Apr 

Apr 

Apr 

Apr 

-Apr  1 

Apr 

.Apr  1 
.Apr  1 

Apr 

Apr 

.Mch  2 
.July  1 
.Nov  1 
.May  1 
.Nov  1 
.May  1 
.Nov  1 
.May  1 
-July  1 
-Mch  1 
.Oct  1 
-Mar  1 
.Apr  1 
..Oct  1 
.June  1 
.Dec  1 
.-\pr  1 
.Oct   1 


1916 
1917 
1919 
1920 
1921 
1921 
'22-'23 
1  1924 
•23-'25 
'25-'26 
1  1926 
1  1927 
'16-'48 
'16-'48 
'16-'48 
'16-'49 
•16-'49 
■16-'50 
•16-'50 
'16-'51 
'ie-'51 
•16-'52 
•16-'32 
•16-'23 
'16-'33 
'16-'33 
•16-'34 
'16-'34 
'16-'35 
•16-'35 


on  the  above  bonds  is  pay- 
New  York  exchange. 


RECAPITULATION 

APRIL  2  1915. 

Refunding  bonds 

Police  &  Fire  Dept  bds 

City-Hall  bonds 

Deficiency  bonds 

Hospital  bonds .. 

Local-lmpt.  bonds 

Road-lmpt.   bonds 

Assessment    bonds 

Revenue  bonds 

Public-building  <Sc  dock 

bonds    

Street-paving    bonds.. 

Building  bonds 

Park  bonds 

School  bonds 

Water  bonds 

Certfs.  of  Indebtedness 
Local-  improv't  notes. 


OF   DEBT 


$418 
167 
353 
96 
109 
598 
148 

1,484 
775 


000  00 
.990  00 
,700  00 
.000  00 
,250  00 
.050  00 
.000  00 
.000  00 
.00000 


34.200  00 

173.621  01 

208.750  00 

287.  ,500  00 

2.251.310  00 

2.495.2.50  00 

2,116.500  00 

1,017,000  00 


Total  Apr.  2  '16 $2,734,121  01 

Deductions — 

Revenue  bonds $775,000  00 

Water     bonds,     issued 

after  Jan.  1  1908...  1,154.250  00 
Ctfs.  of  Indebtedness.-  2,116.500  00 
Yonkers  bonds  in  Water 

Bond  Sinking  Fund.       203,000  00 


$4,248,750  00 
Debt  to  be  counted  In 

ascertaining  the  power 

to     become     further 

indebted ..$8,485,371  01 

Assessment  bonds,  revenue  bonds, 
certificates  of  indebtedness  and  local 
improvement  notes  are  Issued  in  an- 
ticipation of  the  collection  of  taxes 
and  assessments  and  paid  from  the 
receipts  thereof. 

Refunding  bonds  are  issued  to- 
refund  $180,000  redemption  bonds, 
$30,000  assessment  bonds  and  $21,- 
000  tax-relief  bonds  and  paid  from, 
moneys  received  from  taxes,  assess- 
ments and  redemption  of  lands  pur- 
chased by  the  city  for  non-payment 
of  taxes  and  assessments  and  $180,.- 
000  water  bonds. 

Water  bonds  are  paid  from  receipt* 
of  Water  Bond  Sinking  Fund. 

Prior  to  Jan.  1  1908,  the  School 
Bonds  were  issued  by  the  Board  of 
Education  and  the  water  bonds  by 
the  Water  Board.  Since  the  date 
referred  to,  however,  all  bonds  of  the 
city  have  been  issued  under  the 
Uniform  Charter  for  cities  of  the 
second  class.  Chapter  452  of  the 
Laws  of  1908  repeals  the  Acts  under 
which  the  Board  of  Education  and 
the  Water  Board  were  created  sep- 
arate bodies. 

CITY  PROPERTY.— Real  estate 
owned  bv  the  cltv  Is  assessed  at 
$7,280,000,  Including  water  works 
valued  at  $3,100,000. 

POPULATION.— In  1915  was  90,- 
886;  in  1910  it  was  79,803:  in  1905  it 
was  61,716;  in  1900  it  was  47,931;  in 
1890,  32,033;  in  1880,  18,892. 

ASSESSED  VALUATION. — The 
city's  assessed  valuation  has  been: 


Real 
Estate. 

1914 $113,877,220 

1913 89,041,417 

1905 45,980,905 

1900 35,124,400 

1890 22,574,226 

1880 10,024.677 

Total 

Assessed 

Valuation. 


1914  ... 
1913  ... 

1905  .-. 
1900  ... 
1890  ... 
1880  ... 


.$116,629,220 
..  91,903,517 
..  49,232,905 
..  38,21 1,2:}0 
..  22,972,466 
..   10,454,972 


Personal 
Property. 

$2.7.52,000 

2,862,100 

3,252,000 

3,086,830 

398,240 

430,295 

Ave.  Rate 

of  Tax  per 

$1,000. 
$23.7683 
26  486 
24.4.848 
23.709 
17.3902 


YOEKVILLE. 

This  village  Is  In  Oneida  County. 
Inc.  1902.     Population  1915.    1,088. 

Sewer  Bonds. 
4.3,5811  A-O  $-22.000-Apr  15  •16-'37 
..s  '14     -.-         2,500 

4.90s'15-\-O       6,000. -Apr  1   '18-'27 

Street  Bonds. 

4. 3,5s' 11  A-O  $11. 000. Apr  15  •16-'37 

..s  '14     ....        3,800 

TOTAL  DEBT  Apr  1   1015. .$43,300 

Assessed  valuation  1914 467,89 

(Assess,  abt.  2-3  act.  val.) 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  devisions  in 
New  Yorlv  State  which  are  not  represented  among  the'  foregoing  detailed  re- 
;ports.     We  add  in  each  case  the  population  from  the  U.  S.  Census  of  1910. 


Place — 


Bonded 
Debt. 


Floating  Assessed  Tax  per 
Debt.   Valuation.    $1,000. 


Adams  (V),  Jefferson  County. $35, 500 
Alexandria  Bay  (V),  JeH'n  Co.  68,025 
Alfred  (V),  Allegany  County..   28,000 

Altamont  (V)    Albany  Co 31.800 

Angelica  (T),  Allegany  Co 30,000 

-Arcadia  (T),  Wayne  County..  61,000 
Avon  Union  Free  S.  D.  No.  1_  38,000 
Babylon  (V),  Suffolk  County.  25,000 
Ballston  Spa  Un.  Fr.  S.D.No.l  61,860 
Barker  (V) ,  Niagara  County..  30,000 
Batavia  Union  Free  S.D.No.2.  30,000 
Bedford(T)  Un.Fr.S.D.No.lO.  44,000 
Belfast  (T),  Allegany  County.  34,000 
Belfast  (T)  Un  Fr.  S.  D.  No.  1.  32,500 
Big  Flats  (T),  Chemung  Co...  30,000 

Blasdell  (V),  Erie  County 55,900 

Bolivar  (V) ,  Allegheny  Co 43 ,000 

Boonville  (V.)  Oneida  Co 76,400 

Boonville  Un.  Fr.  S.  D.  No.  1.  35,000 
Brewster  (V),  Putnam  County  50.000 
Brocton  (V.),  Chautauqua  Co.  45,000 
Caledonia  Un.Pr.  S.D.  No.  5.  32,100 
Camden  (V),  Oneida  County..  60,600 
Camillus  Un.  Fr.  S.  n.  No.  9.  39,000 
Canisteo  Un.  Pr.  S.  D.  No.  1..  32.000 
Canton  Un.  Pr.  S.  D.  No.  1..  36.050 
Castile  (V),  Wyoming  County.  37,400 
Catskill  Union  Free  S.  D.  No.  1  35,000 
Cattaraugus  (V) ,  Cattar's  Co.  28,000 

Cattaraugus  Countv 39,000 

Centerville  (V),  Allegany  Co.d35,000 


None     t $869,670  t?9.80 

500   §1,100.390  §16.00 

None       el70,477  el5.00 

None      

None      0604,085  al8.04 

None   §5,442,593  §12.23 

None  tl.  190,280  t8.00 

None  t2, 026, 891       

tl. 958. 512       

1,000       c222,491       

None   §7,392,748 


None 
None 
None 
None 


1794.830 
e708.000 

61,077,750 
0916,835 
§579,774 
er43,002 
§777,796 

§1,170,328 
§606,684 

tl. 271.000 
1 894. 351 
t8.S5.000 
t726,176 

01,465.000 
t640,055 

§2.583,271 

§400,690 

Nonei28, 180,727 


11,200 
None 
None 
9,400 
None 

None 


None 
None 


32,f^)0 
59,200 
26,000 
40,500 
28,000 
87,000 
48,000 


27,000 
57,100 
64,000 
27,000 
37,000 
36,000 
52,250 
40.500 


30,000 
54,500 
48.500 
50,000 


Champlain  (V),  Clinton  Co 
Cheektowaga  Un.  F.  S.D. No. 7 
Clayton  School  District  No.  S- 
Clinton  (V).  Oneida  County.. 
Cohocton  (T),  Steuben  County 
Cold  Spring  (V),  Putnam  Co-. 
Cooperstown  U.  Fr.  S.  D.No.l 
Corinth  (V),  Saratoga  Countv.  102,000 
Co.xsackie  (V),  Greene  County  43,000 
Croghan  (V),  Lewis  County.. 
Cuba  Union  Free  S.  D.  No.  1.. 
Cuba  (V.),  Allegany  County.. 
Daytoa  Un.  Fr.  S.  D.  No.  9. 
Deihi  (V),  Delaware  County.. 
De  Ruyter  (T) ,  Madison  Co.. 
Eastchester  Un.  Fr.  S.D.No.l. 
Eastchester  Un.  Fr.S.D.No.  2. 
Easthampn(T) Un.F.S.D.No.5  45,000 
Eastwood  (V).  Onondaga  Co.   90,000 
ElizabethtownUn.Fr.S. D.No.l 
Ellenville  (V.),  Ulster  County. 
Eliicott  Un.  F.  S.  D.  No.  2... 

Endicott  (V.),  Broome  Co 

Essex  County 52 ,000 

Farmingdale(V.),  Nassau  Co.  34,000 
Fayetteville  (V)  .Onondaga  Co.  41. .500 
Porestville(V),ChautauquaCo.(i26,400 
Pranklinville    (V.),   Cattarau- 
gus   County 88.000 

Friendship  (V.),  Allegany  Co.  42,300 
Gates  S.  D.  No.  3.  Monroe  Co.  39,700 
-Gates  (V),  Monroe  County. -.f/30, 000 
Glenville  Un.F.S.D.  No.  2-_.  43,500 
Great  Neck  Sch.  Dist.  No.  7.-100,800 

Greece,  Monroe  County 64,275 

Greenburgh  (T)  Un.  Fr.  Sch. 

Oist.  No.   1 52,000 

Greenburgh  (T.)  Un.  F.  S.  D. 

No.    3 *63,000 

Greenburgh  (T.)  Un.  Pr.  Sch. 

Dist.  No.  5 *68.000 

Greenport  (V),  Suffolk  County  41,750 

Groton  (V),  Tompkins  Co 49.450 

Hamburg(T).  Un.Fr.S.D.No.8.  31,500 
Hamden  (T.),  Delaware  Co_.  43,000 
Hamilton  (V).  Madison  Co..-  74,500 
Hammondspoi*(V)  ,SteubenCo. 25,000 
Hempstead  Com .  S .  D .  No .  28  1 02 .000 
Hilton  (V),  Monroe  County-.   56,200 

Honeoye  Falls,  Monroe  Co 

Homellsville  Sch.  Dist.  No.  7. 
Irondequoit  (T) .  Monroe  Co.. 
Islip  Un.  Fr.  Sch.  Dist.  No.  1. 
Kenmore  Un.  Fr.  S.  D.  No.  1. 
Lakewood  (V),  ChatauquaCo. 

Lewis  County 30.022 

Liberty  (V),  Sullivan  Co 48,875 

LittleValley ( V) CattaraugusCo  38 , 1 60 

Lloyd  (T),  Ulster  County 30,000 

Lowville  (V).  Lewis  County..  63,000 
Manchester  Un.  Fr.  S.  D.  8-.  35,000 
Manchester  Un .  Fr.  S.  D.No.7  40,000 
Marcellus  (V),  Onondaga  Co..  32.000 
Massena(V).St.LawrenceCo..  78,033 
Mayville  (V) ,  Chautauqua  Co. 
Mexico  (V),  Oswego  County. 
Mineola  (V),  Nassau  County. - 
.Minna  Un  Fr.  S.  D.  No.  2-. 
Monroe  Un.  Fr.  Sch.  Dist.No.l 
Monroe  Un.  Pr.  S.  D.  No.  4-. 

Mt.  Pleasant  S.  D.  No.  1 

Naples  (T).  Ontario  County-. 
Nelson  (T) .  Madison  County.. 
New  Hartford  S.  D.  No.  8...  31.000 
New  Hartford  U.F.S.D.No.l.*49,000 
New  Hyde  Park  S.  D.  No.  5.  25.000 
New  Lebanon  (T).  ColumbiaCo  40.000 

New  Paltz,  Ulster  County 49,500 

Newport  (V),  Herkimer  Co.--  28  500 
NlskayunafT).ScheneotadvCo.  27,000 
No.  Dansville  U.  P.  S.  D.No.l  30,000 
North  Elba  (T) ,  Essex  Countv.  57.000 
Oakfield  (V ) ,  Genesee  County. (735, 000 
OrLskany  Falls  ( V.) .  OneidaCo.  41 .000 

Owego  (V),  Tioga  County 62,500 

Owego  School  District  No.  1  --  27,000 
Painted  Post  (V) ,  Steuben  CO-   45.075 

Palmyra  (V) .  Wavne  Co 

Patchogue  (V).  Suffolk  Co 

Pawling  (V),  Dutchess  Co 

Penfleld  (T) ;  Monroe  County.. 

Penn  Yan  School  District 

Phelps  (V).  Ontario  CountV-. 
Philadelphia  (V) ,  Jefferson  Co. 
Philmont  (V).  Columbia  Co.- - 
Port  Dickinson  (V) ,  BroomeCo.43.000 
Port  Henry  (V).  Essex  County  40.700 
Ravenna  (V) ,  Albany  County. 
Red  Hook  (V);  Dutchess  Co  _. 
RichQeld  Spgs.  (V) ,  Otsego  Co. 
Rotterdam  &  Niskajoina  Un. 

Free  Sch.  Di.st.  No.  12 

Rouses  Point  (V):  Clinton  Co- 
•Sangerfield   &  Marshall  Union 

Free  Sch.  Dist.  No.  11 

Saratoga  (T) ,  Saratoga  Co-. 


0268,500 
tl, 815. 046 
t850.000 
6651.300 
Wl, 633, 710 
None  rtl,206,800 

§2,242.943 

None       1848,962 
§1,217,1.30 


None 
None 
None 
10,500 
None 


§7.44 

rr2'9r 

el9.60 
el4.00 
al5.40 
§10.70 
clO.OO 
§13.00 
§5.40 
§27.00 

T  l"f  00 
tll.OO 

09".  59 
t9.37 
§9.70 
§8.85 
Z4.26 

aU.OO 
tl3.41 
tl4.50 

eio.ro 

y8.07 
a8.60 
§7.00 
x-22.20 
§8.60 


250 
500 


el, 141. 670    ell.O 


§377,935 
a.$S26,415 
t570,000 
§3,016,000 
1.309,800 
None  al. 420.000 
None  cl, 369 ,277 

§6.53.669 

None      o326,165 

t912,297 

None  §1,732,777 
None§15, 294.404 
None  §425,000 
3.601       t571.842 


None 

None 

500 

None 


08.00 
tl7.00 
§11.00 
rl9.13 
O14.10 
C18.40 


Pop'n 
1915. 

1,571 
2,062 
677 
805 
1,718 
9,014 

"3~,100 

"'"5.55 

"lA77 

'  V,495 

940 

1.260 

1,909 

"Y,402 
1,292 

"2",  181 


962 

'Y.276 
71,443 

"T,279 


1,264 
958 
935 

■2",4i,5 

2.309 

659 

'V,645 

Y,736 
1,267 


810 


028.70       3.073 


§10.00 

§li'46 
tl0.15 


cl, 057.402  zll.OO 

None      §522,055  §11.84 
t2,042,000     t3.92 


None  el  ..558,855       

None  03,385.290  tl0.70 
25,000   §7,536,410      


5.581 

32,461 

1,856 

1.779 

721 

2,065 
1.199 

"5",498 


10,794 


,716.999 


None 
None 
None 


42.000 
36,000 
64,732 
35,000 
41.250 
29,500 


25,200 
56,000 
51.000 
35,000 
40.625 
45.000 
99.700 
35,000 
36.000 


33,000 
31,000 
32.000 
36.500 
.53.000 
62,000 
38.000 
37,000 


32.000 
,30,000 
40.000 

58.000 
38.100 

25,000 
32.000 


§2,183 
§1.984 
f585 
t87l 
§489 
None  §1,013 
None  §614, 
None  §5,731, 

f'.551 

None  §781 
None  §7,007 

§4,027 

None  c5,550 
None  §1,573 
775 

tll,454 

2,500  c995 
2.000       t461 

None      

3,000 
None 
None 
None 
None 
None 
None 
None 


,741 
,830 
,530  ci7 


.30 
37 

035  ni.oo 
90 
04 
73 
00 


735 
445 


460  §25. 
674  §27. 


§9.' 

ao.' 


510 
000 

,380  - 
,690  §11 
.425  §8 
.000  -. 
.000  c4 
,584  §14 
.430  '  10 
,686  -- 
,925  e20 
,287  tl4. 


,387 
,586 
,560 


§1.906 
§383 
t541, 
J/443 

§1,222 
§623 
§516 

01.211 
e520, 
(7724 

§944, 

None  §2,661 
o770 
c636 
566 

(;1,322 

el, 433 
t561 


None 
None 


None 


None 
None 


,310  §8 

000  §16 

509  tl9. 

750  !/12 

.098  §11 

673  §12 

,,565  tl4 
,81.5a$ll 

623  cl5 

,943  al3 

,000  .. 
,301 
,212 


.90 
.92 

■90 
.23 
.00 

■.60 
,17 

^12 
.80 

00 
.62 
■60 
.00 
.20 

.50 
.56 
.80 


1 


817 
,258 


4,603 


25 
6 
1 
2 
3 


702 
,947 
,339 
,307 
,865 
,244 


991 
,614 
,201 
,474 
,318 


19 

212  cl3 
.060  .. 
.000  _ . 
,893  e5 
,000  t23 


87  ... 
.41  2, 
.20       1. 


285 
230 


None       §402,596     §8 
None  §1,643,942       .. 

Tl.706.092  tlO, 

t/1.243.175  j/20. 


50 
80 

50 

5,5 
70 


None 
None 
None 
None 

None 
2.000 
800 
None 
None 
None 

None 
None 
None 
None 
3.000 

None 
None 


§336 
§2,926 
§2,926 

c625 
§1,361 
a3,211 

t.530 
ol..50:! 
§2.709 

§644 

a341 
§1,778 

§435 

r749 


.755   §13 
413   §1 


,413 
520 
,725 

,280 


§7, 
el3 

af 
,496  tU 
0.33  0I2 
.822  §8. 
,207  §30, 
,115  08 
745  §6 
000  .. 
,380  xU 


3, 
1, 
00 

12+  4, 
62  + 


§519.010  §10, 
1765,603  §13 


59 

70 
31 
12 
78 
16 
20 
49 

94 

60 
00 


369 
259 
697 
607 

933 
307 
973 
570 

319 
469 
506 
050 
967 

",.375 

847 
,060 

583 
,584 
,700 

923 
,623 


§488,000  §.30.40 
§366.984  §17,00 


1,783 


Scl-oharie  County. 30,000 


None       §740,118   §13,31     

None  tl, 496,000  tl2.80       3,814 
23.016 


Bonded 
Place —  Debt. 

Schoharie  (V),  Schoharie  Co. -325,200 
Schroeppel  (T) ,  Oswego  Co...  35,000 
Schuylersville  (V) ,  Saratoga  Co  41.800 
Sharon  Spgs.  (V) ,  Schoharie  Co  37.530 
Sherburne  (V) .  Chenango  Co  ..  44,000 
Sherman  Un.  Fr.  S.  D.  No.  5. 

Shortsville  (V),  Ontario  Co 

Silver  Spgs.  (V),  Wyoming  Co. 

Solon  (T) ,  Cortland  County 

So. GlensFalls(V)  .Saratoga  Co. 
Spencerport  (V),  Monroe  Co.. 
Springville  (V),  Erie  County. 

Stamford  (V),  Delaware  Co 

Stillwater  (T) ,  Saratoga  Co 

Theresa  (V.K  Jeffer.son  Co 

Tlconderoga  (V),  Essex  Co 

Tuxedo  Un.  Sch.  Dist.  No.  6. 

Union  (V),  Broome  County 

Vernon  Un.  F.  S.  D.  No.  7-.-d30,000 
Walden  (V),  Orange  County..  41.500 
Warsaw  (T)Un.  P.  S.  D.  No.  10 
Warsaw  (T.),  Wyoming  Co.. 
Wawarsing(T)UnP.S.D.No26 
Webster  (V),  Monroe  County. 
Wellsville  Un.  Fr.  S.  D.  No.  1. 

Westfleld  Sch.  Dist.  No.  1 

Whitehall  (V) .  Washington  Co. 


Floating  Assessed 
Debt.  Valuation 
None     t,S404,604 

al, 422, 880 

t624.425 


.39,. 500 
27.600 
38,500 
41,000 
84.000 
62,900 
50,250 
41,000 
34,310 
40.000 
37,000 
28,900 
37,160 


59,000 
40,000 
55,000 
34,660 
70,000 
26,000 
91.000 


None 
None 
S6,250 
None 
None 
None 
None 
None 
None 
3.000 


§518,987 
§4.53,262 
t5.53,698 
§491,229 
§426,263 
§273.819 
§935,074 
e603,50) 
§937,405 
a$680.235 
None  §2,352,708 
2,072  §563,203 
None  tl, 096, 298 
None  t4. 354, 210 
None       §616.295 


Pop'n 
1915. 
1,124 
3.149 
1.711 
.531 
1.016 


2.000 
None 
2.000 
None 
None 
None 
None 
None 


§1.776,577 
§1,207,000 
§3,429,427 
t581.056 
c85:).983 
§2.710.277 
§2,116,640 
§1.758.710 


Tax  per 

$1,000. 
t,57.80 
014.00 
1 14.00 
§13.00 
§12.50 

tlO.oO    

§11.25  1.228 

§12.00  893 

§29.93  545 

§20.20  2,106 

e  10.00  848 

§13.88  2,688 

1,060 

6.837 

§12.10  1.053 

0I2.6I  2,754 

t4.33      - 

§18.60  1,922 

§12".00  '5",i96 

§8-00     

§10.43  3.424 

eir.26  "r,439 

§11.94     - 

§9,02     

§11.91  4.666 


♦Total  debt,  d  This  covers  merely  a  recent  issue  of  bonds;  we  are  not 
informed  as  to  what  is  total.debt.  y  Figures  are  for  1910.  x  1911  figures. 
a  1912  figures,     t  1913  figures.     §  1914  figures,     e  1915  figures. 


State  of  New  Jersey. 

ITS 

DEBT,   RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 7,815 

State   Capital Trenton 

Gov.  (term  exp.  Mon.  bef .  .3d  Tues.,  Jan.  '17)  James  F.  Fielder 

Secretary  of  State  (term  exp.  Apl.  1  '20)_-Thos.  F.  Martin 

Treasurer  (term  expires  Mar.  1  1916). -Edward  E.  Grosscup 

Comptroller  (term  expires  Feb.  20  1917) Edw.  I.  Edwards 

LEGISLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  is  no  limit  to  the  length  of  the  session. 

HISTORY  OF   DEBT. — New  Jersey  has  alwaj's  been  a  conservative 

State;  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  issues.  In  a  report  made  in  1838  the  financial  officer  of  the  State 
affirmed  that  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
its  credit  to  any  company.  The  constitution  of  1844  forbade  the  cre- 
ation of  a  State  debt  exceeding  one  hundred  thousand  dollars  except  for 
purposes  of  war.  <Scc.  This  exception,  under  which  it  was  allowable  to  ex- 
ceed the  hundred-thousand-dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  of  the  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  1902. 

TOTAL  DEBT. — With  the  exception  of  $116,000  certificates  issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  1895,  the  State  is  now  clear  from  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was: 


Nov.  1  1901 ...$71,000 

Nov.  1  1898 194,000 

Nov.  1  1897 394,1)00 

Nov.  1  1896 .593.400 


Nov.  1  1895 $660,400 

Nov.  1  1894 7.35,400 

Nov.  1  1880 1.996,300 

Nov.  1  1866 3,395.200 


On  Nov.  1  1914  the  cash  balance  on  hand  in  the  State  Fund  was  $1,085.- 
605  61;  this  fund  also  held  on  the  same  date  1,887  shares  (par  value  $188.- 
700)  of  the  stock  of  the  Delaware  &  Raritan  Canal  and  Camden  &  Amboy 
RR.  &  Transportation  companies,  the  market  value  of  which  amounts  to 
about  $450,000.  The  State  School  Fund  on  Nov.  1  1914  held  securities 
to  the  amount  of  $5,850,527  09;  cash  balance  on  hand  for  investment. 
S59.227.45 


ASSESSED  VALUATION.- 

has  been  as  below.     Under  new 
has  been  at  supposed  full  valu 


-The  assessed  valuation  for  a  series  of  years 
tax  laws  the  assessment  beginning  with  1906 
e — a  much  higher  basis  than  formerly. 

11888 603,676.953 

1886 573.2.56.303 

!l884 554.828,114 

1882 534.917,876 

1880 518,617,518 

1878 .531.851,849 

1876 596,8.33,707 

1 1874 619.057.903 

In  addition  to  the  above,  valuation  of  railroad  and  canal  property  In  1900 
was  $219,656,014,  in  1902  $223,486,392,  in  1903  $227,195,115.  in  1904 
$231,655,525,  in  1905  $236,720,571.  in  1908  $194,532,469,  in  1907  $200,- 
045.173.  in  190,S  $272,182,400.  in  1909  $279.0,59.611,  in  1910  $2.S6,546,453 
and  in  1911  $284,542,181.  The  values  of  railroad  and  canal  property  from 
1906  to  1911  inch- do  not  include  2d  class  RR.  property,  the  latter  being 
given  in  the  totals  shown  above  for  those  years.  No  general  tax  is  imposed 
In  New  Jersey,  the  State  derivingits  revenue  from  other  sources. 

POPULATION  OF  STATE. — Population  has  been  as  follows: 


1914--  - 

$2,481,605,038 

1906 

1,570,210,073 

1913  ... 

2,406,260,693 

1905 

1.153,682,961 

1912 

2.289.770,281 

1900 

..  891,237,286 

1911 

2,166,735,535 

1898 

.-  844,354.193 

1910 

2,015,898,214 

1896 

..  794.428,048 

1909 

1,940,687.287 

1894 

.-  774,398,332 

1908 

1,843,001,178 

1892 

..  742,759,082 

1907 

1,841,527,418 

1890 

..$649,979,700 

1915 2,844,342 

1910 2, .537. 167 

1905 2,144,134 

1900 1,883,669 

1890 1,444,933 


1880 1.131.116 

1870 906,096 

1860 672.035 

1850 489,555 

1840 373,306 


18.30 320,823 

1820- 277,575 

1810 245.562 

1800 211.149 

1790 184,139 


DEBT  LIMITATIONS. — The  provisions  of  law  limiting  and  regulating 

the  debt-making  power  in  New  Jersey  will  be  better  understood  and  the 
Information  will  be  made  more  serviceable  to  the  investor  if  arranged  in 
accordance  with  the  civil  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  is  restricted  as  to  its  debt-making  power  by  the  State 
constitution.  In  Article  IV,  Section  VI,  paragi-aphs  3  and  4  the  whole 
subject  is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
visions are  as  follows: 

3.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly  loaned  in  any 
case. 

4.  The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts. 
liability  or  liabilities  of  the  State  which  shall  singly  or  in  the  aggregate, 
with  any  previous  debts  or  liabilities,  at  any  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war,  or  to  repel  invasion,  or  to  suppress 
Insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein;  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  interest  of  such  debt 
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or  liabilitv  as  it  falls  due,  and  also  to  pay  and  discharge  the  nrincipal  of 
such  debt'or  liability  within  thifty-flve  years  from  the  time  ot  the  contract- 
ing thereof,  and  shall  be  irrepealable  until  such  debt  or  liability  and  the  in- 
terest thereon  are  fully  paid  and  discharged;  and  no  such  law  shall  take 
effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  majority  of  all  the  votes  cast  for  and 
against  it  at  such  election;  and  all  money  to  be  raised  by  the  authority  of 
such  law  shall  be  applied  only  to  the  specilic  object  stated  therein,  and  to 
the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been,  or  may  be,  deposited  with 
tils  State  by  the  Government  of  the  United  States, 

According  to  the  foregoing  (4th  paragraph),  the  power  of  the  State  for 
mailing  debt  Is  limited  to  $100,000,  except  (1)  for  purposes  of  war,  &c., 
and  (2)  when  the  authorization  is  for  some  single  object  of  work  specifled 
therein,  &c.  In  the  latter  case  the  mode  ot  procedure  is,  as  will  be  seen, 
given  in  the  same  paragraph  ot  the  constitution. 

(On  Nov.  2  1915  the  voters  decided  against  the  question  of  issuing  $1,000,- 
000  bonds  for  the  purchase  of  what  is  l<nown  as  the  "Wharton  Tract"  in 
Atlantic  and  Burlington  counties.  It  was  originally  intended  to  issue  these 
bonds  in  the  name  of  the  State  Water  Supply  Commission,  without  a  vote 
of  the  people,  but  the  Court  of  Errors  and  Appeals  on  March  1  1915  decided 
that  this  would  be  in  violation  of  the  constitutional  provision  which  pro- 
hibits the  bonding  of  the  State  for  a  sum  exceeding  $100,000,  except  by 
direct  vote  of  the  people.     V.  100,  p,  829. 

CITIES,  COUNTIES,  TOWNS.  &c.,  are  also  restricted  in  the  making 
ot  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20.  of  the  constitu- 
tion.    We  give  these  paragraphs  in  full: 

19.  No  county,  city,  borough,  town,  township  or  village  shall  here- 
after give  any  money  or  property,  or  loan  its  money  or  credit,  to  or  in 
aid  ot  any  individual,  association  or  corporation,  or  become  security 
tor,  or  be  directly  or  indirectly  the  owner  of  any  stock  or  bonds  otany 
association  or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  by  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  asso- 
•oiation  or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibitions  are  absolute. 

Article  IV,  Section  VII,  Paragraph  11,  of  the  constitution,  forbids  the 
passage  by  the  Legislature  of  any  special  laws  "regulating  the  internal 
affairs  of  towns  and  counties,"  the  constitution  directing  that  In  this  and 
all  other  cases  where  general  laws  are  feasible,  general  laws  shall  be  provided. 

In  compliance  with  this  last  provision  the  Legislature  has  passed  many 
■general  laws  relating  to  the  bonded  indebtedness  of  the  different  kinds  of 
municipalities  existing  in  New  Jersey,  which  are  counties,  cities,  towns, 
townships,  boroughs,  villages,  school  districts,  and  certain  anomalous 
municipalities  governed  by  Boards  of  Commissioners,  or  Improvement 
Commissions,  and  not  specifically  named  as  villages,  which  they  really  are. 
"See  Compiled  Statutes  of  New  Jersey  1910,  under  the  following  headings; 
Chosen  Freeholders,  Cities,  Towns,  Townships,  Boroughs,  Villages  and 
Municipal  Corporations. 

There  is  no  general  debt  limit  tor  New  Jersey  municipalities,  either 
constitutional  or  statutory. 

The  most  important  law  applicable  to  the  debt  of  all  municipalities  is 
the  Act  of  Mar.  29.  1887,  P.  L.  1887,  p.  67,  Com.  Stat,  of  1910,  p.  367ti. 
which  prohibits  the  issuance  of  bonds  by  any  municipality  which  is  in 
default  in  the  payment  of  its  past-due  bonds,  or  the  interest  thereon,  or  in 
arrears  for  over  six  months  in  the  payment  of  any  State  or  couuiy  tax 
orgother  legal  indebtedness.  A  supplement  to  this  Act  passed  in  1912 
provides  that  the  failure  to  pay  interest  or  principal  ot  bonds  the  validity 
ot  which  is  contested  by  the  municipality  in  pending  litigation  is  not  to  be 
deemed  a  default  under  said  Act. 

The  constitutional  prohibition  above  referred  to  against  special  legislation 
relating  to  the  internal  affairs  of  towns  and  counties  has  been  so  construed 
by  the  highest  Court  in  New  Jersey  as  to  prevent  special  legislation  relating 
to  the  internal  affairs  of  any  municipality.  The  word  "towns"  as  used 
In  the  constitutional  provision  is  construed  In  the  broadest  possible  sense, 
so  as  to  include  cities,  towns,  townships,  boroughs,  villages,  school  dis- 
tricts and  municipalities  of  every  kind.  The  result  of  this  is  that  while 
the  Legislature  may,  and  does,  incorporate  municipalities  by  Special  Laws, 
naming  them  and  defining  their  boundaries.  Special  Laws  as  to  the  govern- 
ment and  powers  of  such  municipalities  cannot  be  passed.  The  old  special 
charters,  which  many  cities  have  and  which  were  granted  before  Sept. 
1875,  when  this  constitutional  provision  was  adopted,  remain  in  force 
except  so  far  as  amended  or  repealed  by  general  laws,  as  the  constitutional 
prohibition  prevents  the  amendment  or  repeal  ot  these  old  special  charters 
by  a  special  law.  Consequently,  at  almost  eveiT  session  of  the  Legislature 
in  recent  years,  one  or  more  laws  have  been  passed  providing  generally  for 
the  government  of  cities,  or  some  other  class  of  municipalities,  which  laws, 
wliile  general  in  form,  are  really  passed  tor  the  beneht  of  some  particular 
municipality.  To  avoid  the  amendment  or  repeal  of  the  old  special  charters, 
the  new  laws  by  their  terms  do  not  take  effect  until  accepted  by  the  voters 
at  an  election  held  for  that  purpose,  and  usually  only  the  particular  muni- 
cipality at  whose  solicitation  a  law  is  passed  accepts  it.  This  makes  it 
necessary  to  inquire  as  to  any  municipality  whether  or  not  it  has  accepted 
any  such  laws  in  order  to  know  how  it  is  governed.  These  referendum 
charters,  as  they  may  be  called,  frequently  contain  special  debt  limits  and 
other  important  provisions  in  regard  to  municipal  linance,  as  did  also 
the  old  special  charters.  Similarly,  many  acts  granting  power  to  muni- 
cipalities are  passed  which  do  not  provide  a  frame  of  government,  but 
still  take  effect  only  on  acceptance. 

Counties,  towns,  townships,  boroughs  and  villages  are  almost  entirely 
.governed  by  general  laws  applicable  either  to  all  municipal  corporations 
or  to  those  classes,  except  that  a  few  of  the  older  towns  have  special  charters 
which  are  still  in  force  so  far  as  not  inconsistent  with  general  laws  adopted 
since.  Counties  are  governed  by  the  General  County  Act  of  1846,  as 
amended,  Comp,  Stat,  of  1910,  p.  474,  and  there  are  numerous  Acts  giving 
powers  either  to  all  counties  or  to  those  ot  a  certain  population.  Towns 
are  governed  by  the  General  Town  Law  ot  1895,  P.  L.  1895.  p.  218.  Comp. 
Stat,  of  1910,  p.  5518.  This  Act  applies  to  all  towns  incorporated  under 
it  by  referendum  proceedings,  and  also  to  towns  previously  incorporated 
under  other  General  Town  Laws.  Boroughs  are  governed  by  the  General 
Borough  Law  of  1897,  Comp.  Stat.  1910,  p.  226.  This  Act  limits  the 
bonded  debt  of  boroughs  to  15%  of  the  assessed  valuation.  Townships 
are  governed  by  the  General  Township  Law  of  1899,  Comp.  Stat,  of  1910, 
p.  5567,  which  limits  the  bonded  debt  of  townships  to  10%  of  the  assessed 
valuation.  There  are  few  villages  in  New  Jersey,  most  of  the  former 
villages  being  now  Incorporated  under  some  other  form,  but  the  remaining 
villages  are  mostly  governed  by  the  General  Village  Act  ot  1891,  Comp. 
Stat,  ot  1910.  p.  5727.  which  is  known  as  The  Winton  Act. 

The  Act  of  Mar.  26  1896.  appearing  in  the  Comp.  Stat,  under  the  heading 
ot  "Municipal  Corporations."  Sec.  20  and  21.  p.  3462.  provided  that 
thereafter  no  borough  or  village  should  be  incorporated  except  by  special 
Act  of  the  Legislature.  While  this  Act  operated  to  prevent  the  incorpora- 
tion ot  boroughs  and  villages  by  referendum  proceedings  under  previous 
general   laws.   It  does  not   prevent  subsequent  action  by  the  Legislature 

ftermittlng  such  incorporation.  It  is,  however,  a  declaration  by  the  Legls- 
aturo  of  its  policy  to  incorporate  municiaplities  by  special  Act,  which  policy 
has  been  pursued  as  to  all  municipalities  since  that  date,  except  towns. 
This  course  has  many  advantages,  the  principal  one  of  which  is.  that  as  to 
municipalities  so  Incorporated  there  can  be  no  question  as  to  their  cor- 
porate existence,  name,  and  boundaries,  which  are  fixed  by  the  special 
Act.  When  tho  Legi.slaturo  desires  to  incorporate  a  township,  borough 
or  village,  it  now  does  so  by  a  special  Act  fixing  the  name  and  boundaries 
of  the  new  municipality,  and  the  new  municipality  thereupon  Ibecomes 
subject  to  tho  general  laws  affecting  the  class  to  which  it  oolongs.  In 
the  ca.se  of  now  cities,  the  situation  is  more  complicated,  because  there 
Is  no  general  Act  relating  to  all  cities  and  furnishing  a  form  of  government 
therefor  which  takes  effect  without  acceptance  by  the  voters  or  governing 
body  of  the  city.  Therefore,  when  the  Legislature  Incorporates  a  new 
city,  as  it  cannot  by  the  Act  of  incorporation  provide  tor  its  government, 
but  can  only  fix  Its  name  and  boundaries,  the  new  city  would  be  without 
any  frame  ot  government  unless  it  should  iirocced  to  accept  one  of  the 
general  referendum  charters.  Cities  under  12,000  population  are  governed 
by  the  Act  of  March  24  1897,  Comp.  Stat,  of  1910,  p.  1297,  unless  tiioy  have 
a  special  charter  or  have  adopted  a  referendum  charter.  This  is  the  course 
generally  pursued,  and  frequently  the  Legislature  has  simultaneously  in- 
corporated a  new  city  and  passed  a  new  rofcrendum  charter  ostensibly  for 
all  cities,  but  which  was  intended  to  be,  and  was,  accepted  only  bv  the  new 
city.  The  effect  of  this  is  practically  tho  same  as  if  a  special  charter  had 
been  passed  for  the  now  city. 

In  1911  tho  Legislaturo  adopted  what  is  generally  known  as  tho  Walsh 
Act  (Chap.  221,  Laws  1911),  providing  for  tho  commission  form  of  govern- 
ment in  cities.  This  Act,  (which  only  applies  to  municipalities  accepting 
It  at  an  election)  provides  that  it  may  bo  so  accepted  by  "cities,  towns,  bor- 
oughs and  other  municipalities."  This  left  it  unccrlnin  whether  on  tho  one 
[hand  the  Act  applied  to  counties  and  school  districts,  or  whether,  on    the 


other  hand,  it  could  be  accepted  by  villages  and  townships.     This  doubt 
was  set  at  rest  by  an  amendment  adopted  by  the  Legislature  at  the  session 
of  1912,  which  amended  the  title  and  body  of  the  Act  .so  as  to  make  it  appli- 
cable to  cities,   towns,   townships,   boroughs,   vUlagas  and   municipalities 
governed  by  boards  of  commissioners  and  improvement  commissions,  and 
to  these  only,  so  that  it  is  now  clear  that  counties  and  school  districts  are 
not  affected.     The  Act  was  further  amended  and  supplemented  by  P.  L. 
1913,  pp.  197,  323   (permitting  bonds  to  be  issued  without  an  election), 
581,  83(),  916  (validating  elections  on  adoption  of  the  Act),  P.  L.  1914, 
pp.  170  (providing  for  preferential  voting)  and  253  (granting  home  rule), 
and  P.  L.  1915,  pp.  92.  145  (validating  elections  for  adoption  of  Act) ,  404, 
622  (providing  for  recall).     Of  the  larger  municipalities  in  New  Jersey,  the 
cities   of   Trenton,    Passaic,    Atlantic   City,   Jersey    City,    Long   Branch, 
Hoboken  and  Bayonne,  have  accepted  the  Walsh  Act,  and  while  submitted 
to  the  voters  of  a  number  of  other  cities,  such  as  Camden,  Paterson,  Eliza- 
i  beth  and  Bayonne,  it  has  been  rejected  by  them.     The  Walsh  Act  limited 
I  the  net  bonded  debt  of  cities  accepting  it  to  10%  of  the  assessed  valuation  of 
]  property  therein,  unless  authorized  by  the  voters  at  a  epecial  election.     The 
;  amendment  of  1912  provides  that  such  net  bonded  debt  .shall  be  determined 
I  by  deducting  from  the  gross  bonded  debt  all  water  bonds,  cash  and  invest- 
ments held  in  sinking  funds,  and  ail  bonds  the  payment  of  which  is  provided 
!  for  in  the  cm-rent  tax  levy,  and  makes  the  limit  on  debt  without  an  election 
I  15%  instead  of  10%  (see  "Chronicle"  of  Jan.  18  1913,  page  171). 
i       The  home  rule  amendment  of  1914   (known  as  the   "Hennessy  Act") 
attempted  to  constitute  municipalities  adopting  the  Walsh    Act  a  special 
I  class   of  municipalities,   and   provided   that   they   should   not   be  subject 
•  to  any  laws  of  the   State   "except  laws  applicable  to  all  municipalities 
:  of  this   State  other   than   counties   and   school   districts."     The  effect   of 
;  this  amendment  was  to  create  considerable  doubt  as  to  the  powers  pos- 
sessed    by     commission-governed     municipalities.      In     Delaware     River 
I  Transportation  Co.  v.  City  of  Trenton,  the  Hennessy  Act  was  held  unconsti- 
:  tutional,  upon  the  ground  that  it  was  special  legislation,   by  a  decision  of 
!  Justice  Trenchard  of  the  Supreme    Court  of   New  Jersey,    rendered    on 
:  May  22  1914.     Justice  Trenchard's  opinion  was  affirmed  by  the  Court  of 
I  Errors  and  Appeals  on  July  10  1914.     (See  "Chronicle"  of  May  16  1914, 
1  page  1499;  May  23  1914,  page  1629;  May  30  1914,  page  1654,  and  July  18 
■  1914,  pxge  212.) 

j       Unaer  the  County  Act  of  1846,  as  amended,  counties  are  governed  by 
I  large  Beards  of  Chosen  Freeholders,  each  Freeholder  being  elected  by  the 
I  municipality,  or  portion  thereof,  tliat  he  represents.     By  P.  L.  1912,  p.  619 
(a  revision  of  the  .so-called  Strong  Act  of  1902)  (P.  L.  1902.  p.  65),  counties 
accepting  it  at  an  election  have  a  small  board  elected  at  large,  consisting 
!  of  9,  7,  5  or  3  members,  according  to  population.     This  Act  was  amended 
by  P.  L.  1913,  p.  834,  and  P.  L.  1914,  p.  423,     P.  L.  1912.  p.  228.  is  a  simi- 
lar referendum  Act  applicable  only  to  counties  of  the  first  class  (population 
200,000) .  Several  counties  have  already  accepted  the  Strong  Act,  and  as  the 
small  board  elected  at  large  represents  one  of  the  principles  of  the  so-called 
commission  form  of  government,  it  has  been  stated  in  the  press  that  these 
counties  have  accepted  the  "commission  form  of  government,"  thus  creating 
the  false  impression  that  they  had  accepted  the  Walsh  Act. 

School  Districts  are  governed  by  the  General  School  Law  of  1903.  Comp. 
Stat,  of  1910.  p.  4724,  which  provides  that  every  incorporated  city,  town, 
township  and  borough  shall  be  a  school  district.  City  school  districts  are 
governed  by  Art.  VI  of  this  law,  which  practically  makes  the  Board  of 
Education  a  branch  of  the  City  Government,  and  authorizes  the  issuance 
of  bonds  of  the  City  for  school  purposes  to  an  amount  not  exceeding  5% 
of  the  assessed  valuation  of  the  City.  School  districts  in  towns,  townships 
and  boroughs  are  governed  by  the  provisions  of  Art.  VII  of  this  law,  which 
provides  for  the  issuance  of  bonds  of  such  school  districts  (which  are  not 
obligations  of  the  town,  township  or  borough)  as  the  legal  voters  may 
direct,  without  any  limitation.  The  School  Law  also  provides  that  the 
voters  of  any  city  school  district  may  accept  the  provisions  of  Article  VII 
of  the  School  Law,  and  he  governed  like  a  town,  township  or  borough 
district,  and,  on  the  other  hand,  town,  township  and  borough  school 
districts  may  accept  the  provisions  of  Article  VI  of  the  School  Law  and 
be  governed  like  a  city  district.  This  has  been  done  chiefly  by  large 
towns,  which  found  it  cumbersome  to  submit  all  important  matters  as  to 
taxation  and  bond  Issues  to  meetings  ot  the  voters,  and  the  towns  of 
Wesy  Hoboken,  Kearny,  Montclair  and  Irvington,  and  the  townships  of 
Weehawken  and  North  Bergen,  have  accepted  and  are  governed  by  Art.  VI. 
So  far  as  we  are  aware,  no  city  has  accepted  the  provisions  of  Art.  VII. 
The  proceedings  for  the  issuance  of  bonds  of  all  school  districts  under  Art. 
VII  must  be  submitted  to  the  Attorney-General  for  his  approval  before  the 
bonds  are  issued. 

SALE  OF  BONDS.— By  the  Act  of  Apr.  9th  1910,  P.  L.  1910,  p.  347. 

Comp.  Stat,  of  1910,  p.  3685,  all  municipal  bonds  must  be  sold  for  not  less 
than  par  at  public  sale  on  ten  days'  notice,  unless  the  statute  under  which 
they  are  issued  expressly  authorizes  private  sale.  By  an  amendment  to 
this  Act,  passed  in  1911  (P.  L.  1911.  p.  218),  the  notice  must  be  given 
by  two  insertions  in  a  local  paoer,  and  private  sale  to  the  sinking  fund 
is  allowed.  The  School  Law  of  1903  and  the  Borough  Law  of  1897 
expressly  authorize  private  sale,  as  does  the  Grade  Crossing  Act 
of  April  1  1912  and  the  County  Funding  Act  of  the  same  date  which 
last  Act  authorizes  the  funding  of  floating  debt  of  counties  existing  Jan.  1 
1912.  A  supplement  to  the  School  Law,  P.  L.  1911.  p.  514,  prohibits  the 
issuance  of  school  bonds  except  after  public  sale  on  ten  days'  notice,  unless 
previously  offered  to  and  rejected  by  the  School  Fund.  This  Act  also  re- 
quires all  School  Bonds  to  be  signed,  sealed,  delivered  and  paid  for  in  the 
State  of  New  Jersey,  such  payment  to  be  made  by  cash  or  certified  check 
to  the  order  of  the  custodian  of  school  moneys,  who  is  the  Treasurer  of  the 
city,  town,  township  or  borough,  as  the  case  may  be. 

TAX  EXEMPTION. — By  Sec.  3  of  the  General  Tax  Act  of  1903.  Comp- 
Stat.  ot  1910,  p.  5075,  bonds  and  other  securities  ot  the  United  States 
and  ot  the  State  ot  New  Jersey  or  any  County,  taxing  district  or  school 
district  of  the  State  are  exempt  from  taxation.  This  makes  all  New  Jersey 
municipal  bonds  tax-exempt  in  that  State. 

LI/V\ITATIO\  OF  TAX  RATE.— Chap.  116,  Laws  of  1906.  luniting  the 
tax  rate,  was  repealed  by  Chapter  9.  Laws  of  1914. 

SAVINGS  BANKS'  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  savings  bank  law  of  New  Jersey  was  completely  revised  by 
the  State  Legislature  of  1906,  without,  however,  changing  in  any  essential 
respects  the  Investment  provisions.  In  1913  the  law  was  further  amended 
to  permit  investment  in  certain  bonds  secured  by  first  mortgage  on  terminal 
or  dock  property .  See  V .  96 ,  p .  1 169 .  We  give  below  in  full  the  investment 
sections  of  the  new  law. 

VI.   DEPOSITS— HOW  INVESTED. 

SECTION  33.  No  savings  bank  shall  Invest  the  moneys  deposited  with 
the  same  In  any  manner  except  as  follows,  to  wit: 

I.  In  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  ot  the  United 
States,  or  those  for  which  the  faith  of  the  United  States  is  distinctly  pledged 
to  provide  for  the  payment  of  the  principal  and  Interest  thereof: 

II.  In  the  interest-bearing  bonds  of  this  State:  or  In  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  Issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  ot  any  law  ot  this  State: 

III.  In  the  bonds  of  any  State  in  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  Investment  by  any  such  bank,  defaulted  In 
the  payment  ot  any  part  ot  either  principal  or  Interest  In  any  debt  author- 
ized by  any  law  of  such  State  to  he  contracted. 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  .State  issued  pursuant  to  the  authority  of  any  law  of  this  State, 
provided,  such  county,  township,  municipality  or  .school  district  shall  not, 
within  the  five  years  next  preceding,  liave  defaulted  in  tho  payment  or 
any  part  of  either  principal  or  interest  of  any  legal  debt  or  obligation  thereof; 
and  provided  further,  tho  total  indebtedness  of  any  borough  or  village  does 
not  exceed  10%  of  its  assessed  valuation,  and  such  school  district  bonds 
are  by  law  charged  upon  all  tho  property  of  tho  inhabitants  of  such  district 
or  in  any  interest^bearing  obligation  issued  by  tho  county  in  which  such 
bank  is  situated,  or  by  any  city,  town,  township,  borough  or  village  in  such 
county. 

V.  In  the  bonds  ot  any  city  or  county  of  any  other  State  of  the  Union 
Issued  pursuant  to  the  authority  of  any  law  ot  any  such  State;  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such  In- 
vestment, defaulted  In  the  payment  of  any  p.irt  of  cither  prlnclp.tl  or  In- 
terest of  any  debt  authorized  by  law  of  such  State  to  be  contracted;  and 
provided  further,  the  total  Indebtedness  of  any  such  city  or  county  Is  limited 
by  law  to  l()"8  of  Its  assessed  valuation; 

VI.  In  first  mortgage  bonds  l.ssued,  guaranteed  or  as,suraed  by  any  ralN 
road  coint)any  wliieh  has  paid  dividends  of  not  less  than  4%  i>er  annum 
regularly  on  its  entire  capital  st(5Ck  for  a  period  of  not  less  than  five  years 
next  previous  to  the  purchase  of  such  bonds,  or  In  any  consolidated  mort- 
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gage  bonds  issued,  guaranteed  or  assumed  by  any  such  company  autborized 
to  be  issued  to  retire  the  entire  bonded  debt  of  such  company,  or  In  the 
bonds  of  any  railway  terminal  or  dock  company  of  this  State,  secured  by 
first  mortgage  on  terminal  or  dock  property  fronting  on  the  Hudson  River 
and  having  an  assessed  value  for  the  purpose  of  taxation  in  excess  of  the 
amount  of  the  entire  issue  of  bonds,  and  used  and  occupied  as  a  dock  or 
terminal  by  any  railroad  company  now  operating  in  this  State. 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  nrst  lien  on  real 
estate  situate  In  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  in  case  the  loan  Is  on  unimproved  or  unproductive  real  estate, 
the  amount  loaned  thereon  shall  not  be  more  than  ;<0%  of  Its  actual  value; 
ana  no  Investment  in  any  bond  and  mortgage  shall  be  made  by  any  savings 
bank,  except  upon  the  report  of  a  committee  of  at  least  three  of  the  man- 
agers, and  two  members  of  which  committee  shall  certify  In  writing  to  the 
value  of  the  premises  mortgaged,  or  to  be  mortgaged,  "according  to  their 
best  judgment;  such  report  shall  be  filed  and  preserved  among  the  records 
of  the  bank; 

VIII.  In  real  estate  strictly  in  accordance  with  the  following  provisions; 
(a)  A  plot  whereon  Is  erected,  or  may  be  erected,  a  building  or  buildings 

requisite  for  the  convenient  transaction  of  Its  business,  and  from  portions 
of  which  not  required  for  Its  own  use  a  revenue  may  be  derived;  the  costs 
of  such  building  or  buildings  and  lot  shall  in  no  case  exceed  50%  of  the  net 
surplus  of  such  bank  except  with  the  written  approval  of  the  Commissioner 
of  Banking  and  Insurance;  provided,  the  limitations  as  to  the  cost  of  such 
lot  and  building  contained  In  this  subdivision  shall  not  apply  to  or  aSeot 
any  such  Investment  heretofore  made  by  a  savings  bank  organized  under  a 
special  charg  ■ 

(6)  Such  as  shall  have  been  purchased  or  acquired  by  it  at  sales  upon  the 
forecjosure  of  mortgages  owned  by  such  corporation,  or  upon  judgments  or 
decrees  obtained  or  rendered  for  debts  due  to  It,  or  In  settlements  effected  to 
secure  such  debts,  or  In  satisfaction  of  such  mortgages:  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  five  years  after  the  same  shall  have 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the  Com- 
missioner of  Banking  and  Insurance,  he  shall  extend  the  time  within  which 
such  sale  shall  be  made;  the  provisions  of  this  section  shall  apply  to  all  funds 
of  any  savings  bank,  including  Its  reserve  fund,  and  all  Investments  of  money 
and  sales  and  transfers  of  securities  may  be  made  in  the  manner  provided 
and  made  lawful  in  this  Act,  notwithstanding  any  provision  in  any  special 
charter  contained  limiting  the  number  of  trustees  or  managers  who  shall  act 
In  the  Investment  of  moneys  and  the  sale  or  transfer  of  stocks  or  securities. 

SECTION  34.  No  savings  bank  shall  loan  the  money  on  deposit  with  the 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  pledge  of  collateral  security,  which  shall  be  of  the  same 
nature  and  character  as  those  in  which  the  money  deposited  may  be  Invested 
as  directed  In  the  preceding  section,  or  the  capital  stocks  of  national  and 
State  banks,  or  the  capital  stock  or  bonds  of  other  corporations  of  this 
State  which  have  not  defaulted  in  the  payment  of  Interest  or  dividends, 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
of  such  loan,  and  then  only  to  the  extent  of  80%  of  the  market  value  of  such 
collaterals;  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 
of  the  total  deposits  held  by  such  savings  bank. 

INVESTMENT  OF  TRUST  FUNDS.— This  subject  is  covered  by  the 
Act  of  May  8  1907,  Public  Laws  1907,  p.  382;  Comp.  Stat,  of  1910,  p.  3864. 
printed  in  full  in  "Chronicle"  of  Nov.  23  1907,  p.  1352. 
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STATE  OF  NEW  JERSEY. 


ACQUACKANONK    TOWNSHIP. 

This  township  (incorp.  in  1693)  is 
in  Passaic  County. 

Municipal  BIdg.  Bonds. 
4Hs'15  P-A  $30.000 Feb   1  1945 

Funding  (Trunk  Sewer). 
4Hs'15  F-A  $131, 000- --Feb   1  1945 
BOND.  DEBT  Oct  13  '15. .$161,000 
Assess,  val.  '15,  real  estatel2,4I7.125 
Assess,  val.  '15,  personal-  2.027,281 

Tax  rate  (per  $1,000)  1915 15.30 

Popula'n  1910,  11.869;  1915,  20.822 

ACQUACKANONK  TOWNSHIP 
SCHOOL  DISTRICT. 

This  district  is  in  Passaic  County. 
Incorporated  about  1890. 

School  Bonds. 

4Hs'()3  J-J        $6, 000c I9I6-1924 

4Hs'05  A-O        3,500c 1916-1922 

4J^s'06  M-N  43.500c. June  1  •17-'45 
4Ms'07  M-N  20,000c. May  1  '16-'35 
4Ks'10  M-N117,800c-May  1  '16-'48 
5s  '08     J-J      56,500c. July  I  •16-'44 

4Hs'll  M-N   -^,0000 1916-1924 

4J^s'12  M-N  6I,.500c.May  1  '22-'52 

4}^s'14  M-N   95,000 1926-1944 

BOND.  DEBT  Oct  '15 $413,700 

Assess,  val.  (Real  estate. .12,417, 125 

1915 \Total 14 .444 .406 

(Assessment  about  70%  actual  value) 
School  tax  (per  $1,000)  1915.. -$5.46 

INT.  on  the  bonds  of  '08,  '10,  '11 
and  1912  is  payable  at  the  Citizens' 
Trust  Co.  of  Paterson;  on  others  at 
the  First  Nat.  Bank  of  Paterson. 


ASBUBT  PABK. 

This  city  is  in  Monmouth  County 
Incorp.  as  a  city  in  1897.    Commis- 
sion govt,  adopted  Dec.  8  1914. 

Funding  Bonds. 
5s  '13     J-D$122,000 Dec   1  1918 

Fire  Bonds. 
4s  '04     J-D    S  19.0000. -.June  1  1934 
4Hs'09M-N     15.000c 1944 

Beach  Bonds. 
4s  A-OS2.5U,000C-..Apr   1  1933 

4 Hs'07  J-J  150.000c- -.July  1  1947 
4Hs'Il  J-J     150.00C:;.--Jan    1  1951 

Water  Bonds. 
58  J-D    SlO.OOOc. -.June  1  1917 

5s  J-D     50.000c-..  June  1  1924 

5s  J-J      48,000c...  Jan    1  1927 

4s  J-J      22,000c...  Jan    1  1928 

4s  '06     A-O     22,000c. -.Apr    1  1936 

4;^s'14  M-S    .50,000 Sept  1  1944 

4Ks'15  J-J      58,000 July  1  1945 

School  Bonds  (.City's  Portion). 
5s  J-D    $55.000cJune20'16-'43 

4^s'07J-D    lOO.OOOc 1937 

4?is'13  J-J     175.000c.. -.Jan    1  1943 

Library  Bonds. 
4s  M-N  SlS.OOOc- -Nov  1  1931 

Sewer  Bonds. 
4s  A-O  $50,000c---Apr    1  1933 

4s  '05  M-S  50,000c.. -Sept  1  1945 
4H8'07  J-J       75.0  Oo.--July  1  1942 

4  3^s'09  M-i\    35,000c 19  44 

4Hs'12J-J  75,000c- - -July  1  1947 
BOND.  DEBT  Jan  20 '15  $1,601,000 

Sinking  funds 183,4'27 

Certificate     debt -.         37,500 

Value  city  property  1915.  1,577,082 
As.sessed  valuation  1914- -13,809,094 
Total  tax  (per  $1,000)  1914- - $2'.). 46 
Populan  1910.  10,150;  1915,  10,910 

INT.  payable  at  Treasurer's  office. 

ATLANTIC  CITY. 

Tills  city  is  in  Atlantic  County. 
Incorporated  March  3  1854.  New 
charter  adopted  Apr.  3  1902.  Com- 
"ijssion  gov't  accepted  May  14  1912. 


City-Hall  Bonds. 

4s  g '00  F-A*S90.00UC---Aug  1  1930 
4sg'09.T-J  *20,000c---Jan  11944 
4Msg'13J-J      *6,000c..-Jan    1  1933 

Public-Library  Bonds. 
4s  g  '03  J-J   *S.3O,000o.-  ..Jan    1  1938 
4s  g  '05  J-J       *2, 000c. -Jan  1  •16-'17 

Water  Bonds. 

5s  g  '95  J-D$761,000c...June  1  1925 
4Hsg'96M-S  100,000c. -.Mch  1  1926 
4Hsg'97J-J  12, OOOc. -July  1  1917 
4s  g  '00  J-J  *200. OOOc -July  1  1930 
4s  g  '01  J-J  *70. OOOc. -July  1  1931 
4s  g  '02  J-J  *15, OOOc... July  1  1952 
4s  g '03  J-J  *75, OOOc. ..Jan  11933 
4s  g  '04  J-J  *35, OOOc. -.July  1  1934 
4Hsg'O6J-J*3O0  ,000c...July  1  1941 
4Kg'10J-J  160,000c-..  Jan  11945 
4Hg'10J-J  115,000c...  July  1  1945 
4HgllJ-J  75.0000--. Jan  11946 
4Hg'12J-J  100. OOOc. -.Jan  1  1947 
4Hg'13J-J  214.000c.. -Jan  11943 
4J^sg'14J-J  *350,000c...Jan    1  1944 

4Hs'14  J-J     *17,000 July  1  1944 

4>^s'14  J-J  *136,000 July  1  1944 

Mt.  Vernon  Avenue  Bonds. 
4HS0SJ-J   *S15, OOOc   ..Jan    11918 

Bellevue  Avenue  Bonds. 
4Hsg'10.J-J      S9. OOOc- -.July  1  1920 

Albany  Avenue  Bonds. 
4Hsg'09J-J  $I00,()00c.-.July  1  1944 

Crematory  Bonds. 
4Hsg'98.J-J    S40.000c--.July  1  1918 
4Hsg'00.J-J     *10.000c-..Jan    1  1920 
4s  g '01  J-J     *32.000c...Jan    11921 

Paving  Bonds. 
4s  g  '99  M-N  $74,000c...Nov  1  19IS 
4sg'01  A-0*135. OOOc. .Oct  1  1921 
4s  g  '02  A-O  *15,000c.  ..Oct  1  1922 
4Jisg'04M-N  *195, OOOc. May  1  1924 
4s  g  '05  J-D*l.30. OOOc. .June  1  1925 
4s  g '06  A-O  80, OOOc -.Apr  11926 
4Hsg'07J-J  *2,50,00Oc-.Jan  11927 
4s  g '06  .J-J  15, OOOc-. Oct  11926 
4Hsg'08J-J  *65.000c-..Jan  I  1928 
4Hs'08J-J  *70,000c-..  July  1  1928 
4s  g '09  J-J  65,000c -.Jan  11929 
4^sg'09J-J  *212,000c..Juiy  1  1944 
4Hsg'10J-J  *135, OOOc. .July  1  1945 
4Hg'llJ-J  *70,000c...Jan  11946 
4Hsg  J-J  *7,000c..Jan  1  1921 
4Hsg  J-J  *35, OOOc...  Jan  1  1947 
4Hg'13J-J  *45.000c..Jan  11938 
4^g•12J-J  *12.000c.-..July  1  1922 
4Hsg'13J-J  *200, OOOc. .July  1  1938 

4Hs'14  J-J  *1.34,000 July  1  1933 

4Hs'14  J-J  *136,000 July  1  1933 

434s       J-J     *32,000 Jan    1  1934 

Atlantic^Ave.  Improv't  Bonds. 

4Hs'07  A-O  $44. OOOc -.Oct    1  1937 

Hospital  Bonds. 

43  g  '06  M-S *$30. OOOc... Sept  1  1936 
4Hs'07  M-S  *70. OOOc. .Sept  1  1937 
4Hg'09  M-S     *5,000c...Sept  1  1939 

Drainage  Bonds. 

4!4sg'07.J-J    $20,0()0c.-Juiy  1  1937 

4Hs!;'09J-J  *10O,O00c-..July  1  1938 

4  4g'lIJ-J     2.10.000c-- -Jan  11941 

4Hsg'll.J-J     600.000c- --Jan  1  1941 

4Hg'13  J-J  *180.000c--..Jan  11943 
4Hsg'13J-J  *170,000c-..July  1  1943 

Conduit  Bonds. 

4s  g  '06  M-N  $.30. OOOc. -May  1  1936 
4^sg'12J-J  15.000c. -.Jan  I  1947 
4^sg    .I-J       16,000 Jan    11935 

Harbor  Impt.  Bonds. 
434s  g    J-J  *$15,000 Jan    1  1940 

Sewer  Bonds. 
5s  '15     ...    $25,000 1916-1940 

City-Improvement  Bonds. 

4Hsg'96M-N  S49.000c-.May  1  1916 
4  3-^sg'98A-0      5, OOOc...  Apr   1  1918 


Jan 

*173,000c...Jan 

*28, OOOc... Jan 

♦21.000 July 

Sidewalk  Bonds. 
4Hg'llJ-J  SlO.OOOc.Jan 
Fire-Department  Bonds. 
4s  g '02  J-J     *$S.000c..Juiy  1  19.32 
*25. OOOc. .Jan    ' 
428.000c--Julv 
*28.000c--Jan 
*55.000c 
*20,000c. 
*40,000c. 
Ventnor  Ave.  Bonds 

4Hs'14  J-J  *$20,000 Jan    1  1944 

Texas  Avenue  Bonds. 
4Hs'08  .J-J   *$40,000c-.Juiv  1  1938 

Massachusetts  Avenue  Bonds. 
4  34s'08  J-J  *$.30.000c  -  -  July  1  1928 

Michigan  Avenue  Bonds. 
4s  g '06  A-O     $7,000c..Oct    11936 

Plaza  Place  Bonds. 

4'4g'llJ-J     *$6,000c..  July  1  1921 

Lighting  Standard  Bonds, 

4!4g'll  J-J  *$37.000c...July  1  1945 

4;2Sg    J-J     *10,000 July  I  1934 

BOND.  DEBT  Oct  21  '15  $8,609,000 

Sinking  fund 2,826,444 

NET  DEBT  Oct  21 '15...  5,782,556 
Water  debt  (incl.  above).  2,735,000 
School    debt    (see    below) 

(not  included  above)...  1,317,000 
Total  assessed  val.  1915.-93,061,800 
Tax  rate  (per  $1,000)  1915. ..$20. 27 
Popula'n  1910,  46,1.50;  1915,  51,667 
Summer  population  (est.) 300,000 

INT.  on  bonds  marked  (*)  at  Han- 
over Nat.  Bank,  N.  Y.;  on  Albany 
Ave.  bonds  and  paving  bonds  due 
1929  at  Nat.  Park  Bk.,  N.  Y.;  on 
other  bonds  in  Atlantic  City. 


ATLANTIC  CITY  SCHOOL  DIST. 

3;4s'00M-S  $90,000c.Mch  1  '16-'24 
4s  g '04  J-J  3o,000c.July  1  •16-'22 
4s  g  '05  J-J  102,000cJuly  1  '25-'31 
4s  g  '06  J-J  65, OOOc. July  1  •31-'35 
4s  '06  J-J  I6,000c...July  1  1936 
4  34s'07J-J  70,000c. -.  July  1  1937 
4J^g'08J-J  160,000c.July  1  •38-'42 
4Hsg'09J-J  120,000c.. July  1  1943 
4>^sg  J-J  139, OOOc...  July  1  1945 
4Hg'llJ-J  170,000c. --Jan  11946 
434g'12J-J  245,000c.-. July  1  1947 
454g'13.J-J      90,000c... July  1  1948 

4J4sg    J-J       15,000 Jan    1  1945 

BOND.  DEBT  Oct  21  15  $1 ,317,000 
INTEREST  on  4s  and  4  )4s  due  m 
1937  and  the  4  V^s  due  1938-1948  Is 
payable  at  Hanover  Nat.  Bank,  New 
York;  on  the  4  Hs  due  1943  at  the 
National  Park  Bank,  New  York;  on 
other  bonds  in  Atlantic  City. 


16-'19 
16-'20 

53-'57 
16-'27 


ATLANTIC  COUNTY. 

May's  Landing  is  the  county  seat. 
Tuberculosis  Hospital  Bonds. 
5s  '15     J-J     $50,000-. July  1  '40-'41 

Building  Bonds. 
4s  g  '06  J-J     $22,000r-.Jan  1 
4s  '10     J-J       10,OOOr.\Jan  1 
5s  '10     J-J      40,000r-/ 
5s  '13     M-S    75, 000.. Mar  1 
5s  '13     M-S    60,000.. Oct  1 

Road  Bonds. 
.5s  '11     J-J  $100. OOOc. Jan  1  •21-'.30 

5s  ...      60,000 1920-1925 

5s  '15     ...    260,000 1929-1939 

I       Bridge  Bonds. 

4s  '08  J-J  $5.000r-..  Jan  1  1916 
;  5s  '11  J-J  30,000r--Jan  1  '16-'19 
I  4!4s'12  J-J  30,000c..  .Jan  1  '20-'25 
1  BOND.  DEBT  July  1915. .$712,000 

'  Floating  debt 40.000 

!  Total  assessed  val.  1914-119,060.177 

i  (Assessm't  about  4  5  actual  val.) 

State&co.tax(per$l,000)'14.$5.494- 

Populan  1910,  71,894;  1915,  82,840 

INT.  at  County  Collector's  office. 


ATLANTIC  HIGHLANDS. 

This  borough  Is  In  Monmouth  Co. 
Inc.  1887;  relnc.  Sept.  15  1891. 

Sewer  Extension  Bonds. 
5s  '15     M-S  $25.000 1916-1940 

Refunding  Water  Bonds. 
iHss    J-J     $60.000c- -.July  1  1928 

Refunding  Sewer  Bonds. 
4s  g         J-J     $39.000c.  - -July  1  1928 

Electric-Light  Bonds. 
5s  g '06  J-J     $12. OOOc.-. Apr  2  1916 

Water-Works  Bonds. 
5s  g '06  J-J       $6, OOOc. Apr  10  1921 

ReiFunding  Light  Bonds. 
4  i-^sg'OBJ-J    $15,000r..May  10  1926 

Funding  Bonds. 
5s  g  '04  J-J       $7. OOOc  .Jan  1  ■16-'22 
5s  '14     J-J         4, 000.. Jan   1   '16-'23 
BOND.  DEBT  Oct  1915. -.$152,000 

Sinking  fund 12,152 

Assess. val. '15(abt.V^  act.)  2,375,671 
Tax  rate  (per  $1,000"  1914. -.$22. 60 
Population  1910,  1,645;  1915,  1,771 

INT.  on  funding  bonds  of  1907  at 
the  Atlantic  Highlands  Nat.  Bank; 
on  others  in  New  York. 

BAYONNE. 

This  city  is  In  Hudson  County. 
Incorporated  as  a  city  1869.  Com- 
mission govt,  adopted  Mar.  9  1915. 

Judgment  Bonds. 
434s'14  J-J    $18.913. 73. July  1  1924 
4  34s'14  J-J  897.86  Sept  15  1919 

Road-Construction  Bonds. 
4K2S'03J-J     $3.1.000 Jan    11923 

Court-Room  Bonds. 
43  '01     M-S     S2.600-    -Sept  13  1921 

Library-Site  Bonds. 
4s  '02     M-S     $3,000 Sept  2  1922 


Funded  Assessment  Bonds. 

58  '96     J-J     $23,000 Jan    1  1916 

5s  "95     J-J      33,000 Jan    1  1925 

Water  Bonds. 

4Hg02J-J     $15.000 Dec   1  1922 

4s  '98     J-J       16,000 Jan    1  1928 

4s  '02     J-J       28,000 Jan    1  1932 

4)4g'03J-J       44,000 July  1  192a 

Police-Headquarters  Bonds. 
4s  '05     J-J     $38,000 July  1  1925 

School  Bonds. 

5s  '96     J-J       $6,000 Jan    1  1916- 

*Hs'96  J-J       70,000 Sept  1  1916 

4Hs'97  J-J         9.000 May  1  1917 

4Hs'98J-J     100,000 Mch  1  1918 

43  '99     J-J         6,000 Sept  1  1919 

4s  '01     J-J       12,000 July  2  1920 

4s  '02     J-J         9,000 Apr   1  1922 

4s  '02     J-J       11, 500- -.Aug  18  1922 

4>^s'03J-J     100,000 Mch  2  1933 

48  '05     J-J         6,750 Mch  1  1935 

4!^g'07J-J      49,400 Jan    11922 

5s  '08     J-J       10,000 Jan    1  1928 

5s  g '08  J-J     160,000c- -.Apr    11928 

5s  '08     M-N  265,000 Nov  1  1928 

5s  '08     J-J       12,000 July  1  1928 

4>i8'09J-J       60,500 Sept  1  1929 

4s  '10     J-J         7„500 Jan    1  193a 

4Hs'10J-J     298,000 July  1  1930 

4  34s'll  J-J  50,400c.. -July  1  1931 
4}4s'll  ...  8,500.-. Dec  15  1931 
4s  '12  J-J  5,000.. .Dec  15  1932 
43-^gl3J-J  338,000c. -.Jan  11933 
43^sg'14J-J    107,000 Feb   1  1934 

Track  Elevation  Bonds. 
4H803  .J-D      $7.000 Dec   1  192* 

City-Hall  Bonds. 
48  '11     J-J     $3S,000 Jan    1  1931 

Paving  Bonds. 

43  '97     J-J     $17,000 Jan    1  1917 

5s  '10     J-J     2,34,000 July  1  1930 

4s  '13     J-J         3,992  17. Sep  10  1917 

Playground  Bonds. 
5s  '10     J-J  .$.500 

Fire-Department  Bonds. 

4s  '98     J-J       $8,000 Jan    1  1918 

4s  '98     M-N    10,000 Nov  1  1918 

4s  '99     M-S       8,000 Sept  1  1919 

4s  '06     M-S     20,000 Sept  1  1926 

4s  '09     J-D        7,000 J'lne  1  1916 

4s  '13     J-J       12,900. ..Feb  20  191» 

Refunding  Assessment  Bonds. 

5s  '88     J-J     $50,000 May  1  1918 

5s  '88     J-J      46,000 July  1  1918 

5s  '89     J-J      53,000 Jan    1  1919 

5s  '89     J-J      68,000 July  1  1919^ 

Floating  Debt  Bonds. 

48  '08     J-J  $197,000 Jan    1  1928 

4)4s'll  J-D   218,000c.. .June  1  1931 

Tax  Bonds. 

4s  '06     J-J     $35,000 Apr  16  1916- 

5s  '08     J-J    275,000 July  1  1928 

Park  Bonds. 

4Hs'96  J-J     $58,000 July  1  1916 

4s  '07     M-N    24,500 May  1  1927 

4s  '13     J-J         2,500-. -Feb   15  192» 

Street-Improvement  Bonds. 

4)^s'09  J-J  $155,000 May  1  1929 

5s  '08     J-J     183,000 Jan    1  1928 

4!^s'll  J-D   250,000 June  1  1921 

4s    12     M-S    55,000 Mch  1  1922 

BOND.  DEBT  Dec  1  14 -$4,028 ,042 
Twp.  bonds  (on  demand)  .  500 

Sinking  fund 815,844 

Assess,  val.  real  est.  1914.46,947,579 
Assess,  val. personal,  1914.10,147,875 
Total  assessed  val.  1914.. 57 .095,454 
Total  tax  (per  $l,000i  1914 -.$22. 43 
Popula'n  1910,  55,545;  1915.  64,461 

INTEREST  payable  part  at  Hud- 
son Co.  Nat.  Bank  of  Jersey  City, 
part  at  Bayonne  Tr.  Co.  and  part  at 
the  Mechanics'  Tr.  Co.  In  Bayonne 


BELLEVILLE. 

This  town  is  in  Essex  County. 
Commission  government  approved 
Oct.  20  1914. 

Funding  Bonds. 

5s  '14     F-A  $90.000 Feb   1  1944 

4>4s'15  M-S    80,000 Mar  1  1945 

Road  Bonds. 
434s       J-J     $89,000r.. 1925 

Water  Bonds. 

434s        J-J     $47,000c 1921 

5s    13     J-D     25, OOOc...  Dec   1  194» 

Sewer  Bonds. 

5s  M-S$ll,500c. 1941 

5s  '13     F-A     47 ,000c-.. Aug  1  1943 

Library  Bonds. 
434s        M-S    $2,400c 1920 

Sidewalk  Impt.  Bonds. 

5s  F-A  $73, 500c ..1921 

5s '13     J-D     46 ,000c... Dec   1  192S 

Refunding  Bonds. 
5s  '13     F-A  $75, OOOc... Aug  1  1943 
BOND.  DEBT  Oct  14  '15. .$789,400 

Water  debt  (incl.) 118,000 

Siniiingfund 61,301 

Assess,  val.   1915 7,872,678 

Actual  val.  (est.). 10,400.000 

Total  tax  (per  $1,000)  1915-.-$25.00 
Popula'n   1910,  9.891:   1915,   11.996 

INT.  at  First  Nat.  Bank,  Bellevillfr 


BELLEVILLE  SCHOOL  DIST. 

4  34s        M-NS12,000c 1916-1927 

434s        F-A       3.500c 1920-1923 

434s        A-O       2,500c 1924-1926 

434s        J-D       9,000c 1916-1924 

454s       J-J       17,500c 1916-1932 

434s        A-O     45.000r 1923-1944 

454s        J-J       24.900c 1931-1943 

434s'13  J-J       80.000c  Jan  15  '27-'42 
5s  M-Nf      1.500c-.. Nov  1  1927 

\119.000.-Nov  1  '28-'44 
BOND.  DEBT  Nov  1  '14.  $318,900 
Assessed  val.  '14  (M  act.). 7, 178.352 
School  tax  (per  $1,000)   1914.. $5.25 
INT.  at  1st  Nat.  Bk.,  Belleville. 


BELMAB. 

This  borough  Is  In  Monmouth 
County.  Incorj).  in  1885.  Com- 
mission govt,  rejected  Jan.  26  1915. 

Fire-Engine  Bonds. 
5s   07     A-O     $4.500... 1937 

Sewer  Bonds. 

5s  g '11  J-D     $12, 600c 1941 

5s  '13     J-J      36.000 July  1  1943 

Water-Extension  Bonds. 
59 '07     J-J     S20.000C.. July  1  1937 
5s '13     J-J      22,000 July  1  1943 


Nov.  1915.1 
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BELMAR  (.Concluded). 

Water  Funding  Bonds. 
5s  '12     M-S  $38,000 Sept  1  1942 

xlmprovement  Bonds.  .  _ 

5s '96     J-J    $46.000c--.Jan     16-27 

Beach-Improvement  Bonds. 

5s  '05     M-N  525.0000 1935 

(Subject  to  call  1925.) 
5s  '11     J-D     15.000- 1941 

Funding  Bonds. 
5s  '05     A-O  $29. 000c ...1935 

(Subject  to  call   Sept.   1   1925.) 
5s  '11     F-A  $33.000 1941 

jJetty  Bonds. 
58  '98  J-J  JlO.OOOcIan  1  '24-"28 
BOND.  DEBT  Jan  1  '15..  $291,100 
Assessed  valuation  1914- -.3,523.902 
Tax  rate  (per  $1,000)  1914  $29.90 
Population  1910.  1,433;  1915,  2,553 
X  INT.  payable  at  U.S.  Mtge.  & 
Tr.  Co.  in  N.  Y.  City;  on  others  at 
Hackensack  Nat.  Bank. 

BEBGEN  COUNTY. 

Hackensack  is  the  county  seat. 
Bridge  Bonds. 

3Hs  J-J  iS30.000c--Jan  1  '16-'20 
4s  '04  F-A  90,000c. -Aug  1 '16-'24 
4Hs'07  F-A  *48,000c--Aug  1  ■16-'27 
4Hs'07  F-A  *8,000c--Aug  1 '16-17 
4s  '09     F-A     72.000c- --Aug  1   1939 

4?is       J-J       11.000 July  1  1931 

4Hs'14  J-J       18,000 July  1  1934 

4Hs'15  J-J     162,000 1916-1928 

aBuilding  Bonds. 

4s  '09  F-A  $92,000c-Feb  1  '16-'3S 
4s  '09  M-N  140,000c-May  1  '16-'3S 
4Hs'10A-O  768,000c. A-O   1   '16-'39 

4  Hs'll  M-N  400,000c    1939 

4Hs'12  F-A   110,000c.Aug  1  '17-'38 

4J^s        J-J       58,000 July  1  1931 

43^8        M-N  11,000 May  11932 

oRoad-lmprovement  Bonds. 
5s  '08     M-S  S78.000c&rSept  l'16-'35 
4Hs'll  J-J       75,000c  July  1  ■27-'31 
5s  '13     J-D   442,000c.. .Dec   1  1933 

4Hs'14  F-A   124,000 Aug  1  1934 

5s  '14     J-D(442.000 Dec  1  1919 

1444,000 Dec   1  1944 

4Hs'15  ...      90,000 1916-1924 

4Hs'15  ...    353,000- 

GEN.  BD.  DT.  Oct  11  '15$3,469,000 
Assess,  val.  '15  (abt.  act.)  151.396,606 
County  tax  (pur  Jl.OllO)  1914  .$4.62 
Popula'n  1910,  138,002;  1915,178.596 

X  Int.  at  Hackensack  Trust  Co.; 
*  at  A.  B.  Leach  &  Co.  in  N.  Y.  City; 
■a  at  U.S.Mort.&  Tr.Co.  in  N.Y.City; 
on  others  at  Hackensack  Nat.  Bank. 


BLOOMFIELO. 

This  town  Is  In  Essex  County.  In 
corporated  as  a  town  Feb.  26  1900 

zSchool  Bonds. 

4s  '00     J-J    $57.500 1916-1930 

4s  '99     M-S    4t,000 1916-1926 

4s '07     A-O     .'.5,500 1916-1952 

48  '09     A-O     31.000c-Apr   1   'IS-^S 
4s  '10     F-A   ISO.OOOc-Aug  1   '20-'58 

aSewer  Bonds. 
43  F-A    $.")0.000c-..Feb       1930 

zPark   Bonds. 
4s  '09     A-O  $30.000C-Apr   1   •30-'35 
48  '11     J-D      .30.000c... Dec    11941 

aStreet-lmprovement  Bonds. 
4s  J-D  $75.000c.June  1  '19-'29 

zWater  Bonds. 
4s            A  O.$105.000c&rApr1   '19-'37 
4Hs        M-N   56,000 1920-1938 

Funding  Bonds, 
5s  '13     M-N$200. 000c. May  1  '16  23 
4Hs'15  M-N272,000-May  15  '16-'45 

♦Fire-Department  Bonds. 
48  '04     J-J     $2.5.0000.  ..July  1  1924 
BOND.  DEBT  Jan  1  '15--. $928,500 
Assessment  debt  (add'l)..         71,091 

Floating  debt 281,522 

Total  valuation  1915 15,600, _'61 

Total  tax  (per  $1,000>  1914     -$20  80 
Popula'n  1910,  15,070;  1915,  17,306 

X  Int.  at  Bloomfield  Nat.  Bank; 
a  at  Fidelitv  Trust  Co..  Newark;  *  at 
U.  S.  Mtg.  &  Tr.  Co..  New  York. 


BOXmD  BBOOK. 

This  borough  Is  In  Somerset  Co. 
Inc.  Mch.  31   1891.   Pop.  '15.  5.152. 

improvement  Certificates. 
5s  M-N  $1,000 1916 

Sewer  Certificates. 
5s  J-D   $14, 000c 1916-1929 

School  Bonds. 
4s            F-A     $2,000cl  $2,000  yearly 
4  Ms        F-A     55,000c/ 
4H8'11  F-A     15,000c.  Feb   1    '26-'40 
-8  ---      23,000 1919-1941 

Debt  Oct.  5  1915— 

School  bonds $97 ,000 

Improvement   certificates 1,000 

Sewer  certificates 14,000 

Floating  debt 20, 1 00 

Assess,  val.  (abt.  act.)  '15.3,230,388 
Total  tax  (per  $1,000)  1915-.. $25. 00 

INTEREST  on  sewer  loan  at  Col- 
lector's office;  on  school  bonds  at 
First  National  Bank. 


BBADUEY  BEACH  SCH.  DIST. 

This  district  Is  In  Monmouth  Co 

58  '10     M-S  $87,0000    19.30 

TOTAL  DEBT  Jan  1  '15 $87,000 

Assessed  viiluatlon  1914       2.362  137 
School  tax  (per  $1,000)  1914-.. ,$5.45 


BBIDQETON. 

This  city  Is  situated  In  Cumberland 
County       Incorp.   Nov    29  1864 

Street  Bonds  (opt.  after  1910). 
4s  A-O  $S0.()()0r.-.Oct     1  1920 

Sewer  Bonds. 
4Hs'll  J-J     $.")().0000--.July  1  1941 
4Hs'13  ...       15.000 Sept  1  1943 

Water  Bonds. 
4Hsll  J-J     $;.").000o...Julv  1  1941 
4Hs  13  J-J       .55  OOOc.Jari    1  1943 

Paving  Bonds  (opt   after  1917  . 
48  "06     J-J     $10,2()0r...July  1  1927 

School  Bonds- 
4s  A-CJ     $9.0000... Apr   '16-'lb 

48  '02     J-J       25,000o...July  1  1922 

(Subject  to  cill  July  1  1912.) 
4Ji8'12  ...      18,200c    1942 


Funding  Bonds. 

18   04     J  J     $50,  lOOc.-.Jan    1  1934 
(Subject  to  call  after  Jan.   1   1919) 
4s  '09     F-A  $35,0000.. -Feb   1  1939 

(Subject  to  call  after  Feb  1  1924) 

Refunding  Bonds. 
48  '05     M-S  $15,000c---Sept  1  1935 

Park  Bonds  (opt.  after  1918  . 
43  '03     J-J     $40.0000-. -Nov  1  1928 
BOND.  DEBT  Jan  1  '15... $449 ,700 

Sinking  fund 127,6u0 

Water  debt  (Incl.) 130,000 

Assess,  val.  '14  (abt  2-3  act)7, 766,525 
Total  tax  (per  $1.000>  1914  $17  86  + 
Popula'n  1910.  14.209:  1915.  13,611 
INT.  payable  at  City  Treas.  office. 


BUBLINGTON. 

This  city  Is  In  Burlington  County. 
Inc.  Mch.  4  1851.  Pop.  '15.  9.044. 

Floating  Debt  Bonds. 
4Ms'07  J-J     $36. 000c.    -July  1  1937 

Meadow-Drainage  Bonds. 
4s  '91     .I-D    $  14.000c.. -Dec    1  1921 

(Subject  to  call  Dec.  1  1901.) 
4s  '01     J-J     $10,0000 1921 

Fire-Department  Bonds. 
48  '05     M-S     $4„500C---Sept  1  1925 

School  Bonds. 
4s  '05     F-A      $5,250o.-.Aug  1  1935 
(Subject  to  call  $2,000  yearly  1925.) 
ts  '04     M-S  $23, 500c. --May  1  1934 
(Subject  to  call  $2,000  yearly  1924.) 

4s  '99     J-J     $21, 500c    1936 

($1,000  yearly.) 
4Hs'll  J-J       16.0000. --Jan    1  1941 
(Subject  to  call  after  1931.) 

Refunding  Bonds. 
4s  '04     M-S  $20.0000. --Sept  1  19.34 
-8  '12     ...        9.500 1942 

Refunding  Water  Bonds. 
4s  '86     M-N  $20.0000. -.Nov  1  1916 
4s  '08     J-J       11.5000    1938 

City-Hall  Bonds. 
4Hs'll  J-J     $35.0000 1946 

Filtration  Bonds  (opt.  after  1919 
4s  '09     A-O  $25,000r      -Oct     I   1939 
BOND.  DEBT  Apr  1915..  $260,750 

Slnklngfund 15,313 

Total  valuation  1914 4.462,601 

Total  tax  (per  $1,000)  1914  --$21.80 

INTEREST    payable   at   the   Me- 
chanics' Nat.  Bank,  Burlington. 


BUBLINGTON  COUNTY. 

Mount  Holly  Is  the  county  seat. 

Road-improvement  Bonds. 
4Ms'07  M-.M  S40.000c-Nov  1  '16-'23 

Bridge  Bonds. 
4}4s'13  Nov        $822  76r..Nov  1  1923 

4Hs'14J-J        15  000 July  1    1934 

4H8'14  J-D     22,000 Dec  1  1934 

Deficiency  Bonds. 

4HS  M-S  $11, 640.33c  Sep  25  1922 
BOND.  DEBT  Jan  1  '15.  .$95,463 
Assess,  val.  '14  (abt.  act.)  34.79  5.977 
State  &  CO.  tax  (per  SI. 000)  ■14-$8..')2 
Population  1910.  66.565;  '15.  74,737 
INTEREST  on  the  road  bonds  Is 
payable  at  the  Mount  Holly  Nat,  Bk. 


CAMDEN. 

This  city,  which  Is  in  Camden 
County,  in  March  1899  annexed  the 
town  of  Stockton.  The  city  was  In- 
corporated Feb.  14  1828.  Commis'n 
govt,  rejected  July  1   1913. 

Board  of  Education  Bonds. 
4s  '99     A-O   $S5.000        .Apr   1  1919 

Dock  and  Wharf  Bonds. 
4Hs'10  M-N  $64.000o&r.May2  1940 
4s  '10     M-N    40.000o&r.Mav2  1940 

4s  '13     M-S     18,000 Feb   1  1963 

4s  '12     F-A     65,000 Aug  1  1942 

4Hs'14J-J       20,000 Jan    11939 

Bounties  Loans. 
4s  '98     J-J       $9,000r..-July  1  1928 
4s '00     J-D     19,000r.  - -June  1  1920 

Refunding  Water  Bonds. 
ts  '00     J-D    $9l,000r.--June  1  1920 

4s  '89     J-J       95,000 Jan    1  1920 

4Hs'92  J-J  95.0000-.. July  1  1922 
4Hs'93  J-J  95,000c&r  Jan  1  1923 
4Hs'12  J-J       48,000 July  1  1942 

Hospital  Bonds. 
4Hs'07  M-S  $.-)().000o--.Sept  1  1937 
4s '13     ..-.      25,000 Sept  1  1933 

School  Bonds. 
4s  '98  J-D  $86, OOOr-.- June  1  1918 
4s  '04  J-J  90.000r---Jan  1  1934 
4s  '04  J-J  125,000r---July  1  1934 
48  '07  F-A  200,OOOr---Feb  1  1937 
4s  '09  F-A  40.000r..-Aug  1  1939 
4  Hs'lO  .J-D  SO.OOOc&r-June  1  1940 
4!4s'13  A  O  200.n00c...Aor    1  1943 

4  4s' 13  M-S    30.000 Sept  1  1933 

4M2S'15  J-J     100,000 July  1  1945 

Re-paving  Bonds. 
43  98  A-Oi200.000r...Apr  1  1928 
Is  '99  M-S  50,0000. --Mch  1  1929 
Is  -00  M-N  35,000r.-.May  1  1930 
4s  '01  .I-D  IS.OOOr.- -June  1  1921 
4s  03  J-D  75, OOOr. --June  1  1933 
Is  Ori  F-A  38.000r---Aug  1  19.36 
434sl5  J-J      50.000 July  1  1945 

Funding. 
4s  '86     J-D    $40.000r.. -June  1  1916 
3Hs'()4  M-N   74.000r  May  2  ■16-'34 

($2,000  each  vcar  on  May  2.) 
3  Hs04  J-J     $20.000r...J;in     11924 

3i4a        ....      22.000 Dec  1   1932 

JV5s'05J-J       20.000r-..Jan     11935 

Refunding. 
ts  '02     J-D    $70. OOOr... June  1  1932 

48  '10     J-D    l.JO  000 June  11941 

4H8'10  J-D    210.000 June  1  1941 

City-Hall  Bonds. 
4s    07     ,J-J     $l.i,UllOr...July  1  1927 
ts  'OS      A-O      10.l)0()r...Oct     1    1938 

4s  '13     J-J       10.000 July  1  1918 

4s    14      F-A        5,000 Feb   2  19:i9 

i^efunding  City-Hall  Bonds. 
48  •()2      I-D    $().). OOOi         Deo    11932 

Floating  Debt  Bonds. 
4s  '83     J-J     $34.0001  -    -Jan    1  1934 
Is  '05      A-O   I24,0()0c&r-Apr   1  1936 
msW  M-S    135,000r.-.Sept  1   1937 
ms08J-D    .3.'iO.Ol)()r...Junp  1   I92S 

4s    12     MS    65.000 Sept  1  1937 

48  "13     F-A    100,000 Aug  1   1913 

Refunding  Fire'House  Bonds. 
3Hs'07J-J     $20,0(IOr.. -Jiia    11937 
48  '09     A-O     14, OOOr... Oct    1  1929 


Paving  Bonds. 

4Hs'07  M-S$150,000r...Sept  1  1927 

4^s'12  J-J       60,000 July  1  1932 

4J4s'13  M-S     90,000 8ept  1  1933 

4}^8'14  J-D    125,000 June  1  1934 

Fire-Department  Bonds. 
4s  '99     J-J     $25,000r--.July  1  1919 
48  '04     J-J       25,000r.-.July  1  1924 
4  J^s'OS  J-D      25,000r.  -  -June  1  1928 
4s  '09     A-O     20,000r.--Aug  1  1939 

4s  '11     J-D     25,000 Deo   1  1931 

48  '13     ..-      25.000 Apr   1  19.33 

4}^s'15  M-N  85.000 May  1  1935 

Park  Bonds. 
4s  '96  J-J  $75,0000. --July  1  1921 
4s  '04  J-J  90,000r.--July  1  1929 
3H8'06  F-A  22.000r...Aug  1  1931 
4>^s'07  F-A  15,000o...Aug  1  1932 
4s  '08  F-A  10,000r.--Aug  1  1938 
4s  '09  F-A  5,000r-..Feb  1  1939 
48  '09     F-A     25, OOOr... Aug   1  1934 

4s  '10    J-J       10.000 July  1  193" 

4s '11     J-D     10.000 June  1  19.39 

4!^s'14  .--.      75,000 Feb  2  1935 

4Hs'15  F-A  100.000 Feb   1  1940 

4Hs'15  M-N  35,000 May  1  1945 

4)4s'15  J-J       50,000 July  1  1940 

Fire  and  Police  Bonds. 

4H6'08J-D  $50.000r-.. June  1  1938 
4s  '09     J-D     SO.OOOr. -. June  1  1939 

Water  Bonds. 

48  '87  J-J  $.5O,O0Oc&r-JuIy  1  1917 
4s  '04  J-J  170,0000 &r- July  1  1934 
4HS08J-D  S5,000r -. -June  1  1938 
4s  '96  J-D  600,000o&r.J'ne  1  1926 
4s  '09     A-O     28.000r...Aug    1  1939 

4s  '10     J-J       15.000 July  1  1940 

48  '11      P-A     15.000 Aug   1   1941 

4s  '13     A-O       5.000 Oct    1  1943 

4  3^  s' 15  M-N  50,000 May  1  1945 

STOCKTON. 

Refunding  Bonds. 

3Hs'05  M-S  $34,200r.--Sept  1  1935 
3Hs'06  M-S  30,000r-.-Sept  1  1930 
4s  '07  F-A  12,000r---Aug  1  1937 
4s  '08     A-O     37,000r...Oct    1  1938 

School  Bonds. 
4s   97     J-J     $10,000c.--July  1  1917 
4J^s'98  A-O       3,750c. -Oct  1  '16-'30 
TOT.BD.DT.  May  25  '15  $6,039,200 
Water  debt  (included)--.   1,442,000 

Floating  debt 383 ,000 

Temporary  impt.  certlf's-       212,000 

Sinking  fund 1,445,259 

Assessed  val.,  real 57,028,112 

Assessed  val.,  personal 4,8  i8, 200 

Total  valuation  1914 61,926,312 

(Assessment   about   full    value.) 
Tax  rate  (per  $1,000)  1914   --    $20  00 
Population  1910,  94,538;  '15,  102,215 

INT.  at  City  Treasurer's  office. 


Assess,  val.  (5i  act.)  1915.6.688.319 
Tax  rate  (per  $1,000)  1915. .-$24.86 
Population  1910.  2,471;  1915,  2,513 
INTEREST  is  payable  at  Cape 
May  at  Security  Trust  Co.  and  Mer- 
chants' National  Bank. 


CAMDEN  COUNTY. 

Camden  is  the  county  seat. 
♦Tuberculosis   Hospital   Bonds. 

4Hs'14  J-D  $52.500 June  1  19.39 

4s  •13     J-J       11.000 July  1   1933 

4}-^s'15  .J-J      20.000 July  1  1945 

♦Asylum-Improvement    Bonds. 

4Hs'15  F-A  $50.000 Feb   1  1935 

4i^s'15  M-N  50,000 May  1  1935 

4}^s'15  M-N     8,000 May  1  1930 

Armory-Site  Bonds. 
4!4S  11   F-A   $30.0()0c      -Feb    1  1926 

Court-House  Bonds. 
48  '04      J-J  $700.(H)0c&r.Jan   2  1944 

Alms  House  impt.  Bonds. 
4Ms'15  M-N  $8,000 May  1  1930 

*  Road-Improvement  Bonds. 

4s  '06  M-N  ;$20,000 Nov  I  1916 

\  36.000.. Nov  1  '21&26 

4H8'08  F-A     29,600 Aug  1  1938 

4Hs'08  M-N    41.000 May  I  1928 

4H8'10A-O     67,000 Apr   1  1935 

4Hs'll  M-N    32.000 Nov  1  1931 

44s'12  P-A     67.000 Aug    1  1918 

44s'14  M-S    65.000 Mar  1  1^44 

4H8'14  J-D     13.000 June  1  1934 

Bridge  Bonds. 

4H80b  M-N    $35.000r--May  1  1918 

4s  '13     J-J       10.000 July  1  1943 

4Hs'14  J-J         4.500 July  2  1916 

.5s  '14     M-N*14.000 Nov  1  1934 

44s'13  A-O     75.000 Oct    1  1933 

4>4s'15  M-N   16.000 May  1  1935 

BONO.  DEBT  Oct  1  '15-$1,387,900 

Slnklngfund 219,072 

Assessed  Valuation  1915 — 

Real  estate $91,053,147 

2d  class  RR.  property..     2.643,755 

Personal  estate 9,5S1.670 

Total  valuation  1915 103.278.572 

County  tax  (per  $1  000)  1915    -$4.20 
Pop'n   1910,  142.029;   1915.    163.221 

•  Coupon  or  reg.    at  holders'  opt. 
INT.at  U.  8.  Mtg   &Tr.  CO..N.Y. 


CAPE  MAY. 

This  city  la  In  Cape  May  Co.  Inc. 
Mar.  3  1875.  Commi.ssion  govern- 
ment adopted  Sept.  14  1915. 

Water  and  Sewer  Bonds. 
5s  '08     M-N$104.000c..May  1  1P38 
5s  '05     A-O     30.000c  ...Apr  1  1935 

58  '12     A-O     .58.0000    1942 

5s  '10     F-A     20. 000c. ..Aug  8  1936 

Funding  Bonds. 
5s  '07     ---    $40.000c.. . May  1  1937 

General-Improvement  Bonds. 

5s    96  M-N$13.000c-..May  1  1916 

5s  '96  J-J       12.000c. -.Jan    1   1918 

4s  '02  J-D     75.000c. --Sept  1  1922 

,5s  '04  J-D    140. ()(H)C--. June  1  1934 

,5s    09  s-a       50,000c. -June  15  1939 

.5s  '97  M-N    12.000c. -.May  1  1917 

,5s  '96  J-O      12  Onnc.-. Juno  1  1921 

.5s  '14  J-D      16.500 Dec  1  1944 

5s  '15  M-S    86,000c. ..Mar  1  1945 

Sewer  Bonds. 
5s  J-D    $I2.()()()C---June  1  1921 

5s  '05     A-O     24.000c   .Oct    20  1935 

Refunding   &    Impt.   Bonds. 
.8    13     J-D   .'$20.000 Dec  1   1943 

Sewer,  Boardwalk  &  Funding. 
58     10      A-O   $.((). Oiioc    -Apr  20   1940 

Refunding  Bonds. 
.5s  '99     A-O  $13.0()()C..-Apr   1  19'24 
48  '99      A-O      17,000C-- -Oct    1    1929 
UOND.  DKHTJan  1   1915.  $695. .500 

Floating  debt 65,000 

Slnklngfund 139,906 


CAPE  MAY  COUNTY. 

Cape  May  C.  H.  Is  the  county  seat. 

Turnpike  and  Bridge  Bonds. 
4Hs'll  J-D    $70,0000. --Dec    1  1941 

4}^s'12J-J         6,000c 1917-1922 

4Hs'12  M-S     10,000c 1918-1937 

4H8'12  J-D     37, 500c... June     1932 

4Ms'13  J-J      83,000 Jan    1  1943 

4s  J-J      20.500 Jan    1  1943 

5s  '14     M-N  20.000 Nov  2  1944 

5s  '15     M-S  (30,000 Sept  1  1920 

125,500 Sept  1  1945 

5s '15     A-O     54,000 Oct  1   1945 

BOND.  DEBT  Oct  1915.     $463,000 

Floating  debt 100,000 

Slnklngfund-.- --.  7.030 

Assessed  valuation  1915.-37,013,245 
Tax  rate  (per  $1,000)  1915  ..$4,523 
Population  1910,  19,745;  '15,  24,407 

INT.  at  F.  N.  Bank.  Ocean  City. 


CABLSTADT. 

This  borough  Is  In  Bergen  County. 
Inc.  June  1904.  Population  '15.  4.137 

Hoboken  Road  Bonds. 
4J^s        Feb  $10.000c 1923 

Street-improvement  Bonds. 
4Hs        Mar  $30.000c.- -.1928 

Sewer  Bonds. 
4Hs        Aug  $80.000c -1939 

School  Bonds. 

5s  Sept$51,500c 1933-1939 

BOND.  DEBT  Aug  12 '15.  $171,500 

Floathigdebt 21.575 

Slnklngfund 22,129 

Assess,  val.  '14  (abt. ?i act.)  1,701.521 
Total  tax  (per  $1,000)  1914. .  .$27. 20 

INTEREST  at   Nat.    Park   Bank, 
N  .Y.,  and  at  Cadstadt  Nat.  Bank. 


CHATHAM. 

This  borough  Is  in  Morris  County. 

Water  &  Light  Impt.   Bonds. 
5s  '14     M-N$35.000c...May  1  1934 

Water  Bonds. 
4s  J-J    $45,000r    1918 

Light  Bonds. 
4s  J-J    $15.000r 1921 

Municipal  Building  Bonds. 
4s  A-O  $11.000r    1926 

Sewer  Bonds. 

.-s  ---    $35.000--- 

BOND.  DEBT  Dec  31  '14.  $141,000 

Floatingdebt 26.261 

Sinking  fund 5.604 

Assess,  val.  '14  (abt.  i^act.)  1.727, 000 
Tax  rate  (per  $1,000)  1915  ..$.50.00 
Population  1910,  1,874;  1915,  2.207 

CLIFFSIDE  PARK. 

This  borough  (P.O.  Cliffside)  is  in 
Bergen  County. 

Funding  Bonds. 
5s  '15     M-S  $84.000c-Mar  1  '19-'28 
(See  V.   100,  p.   919,   for  maturity) 
BOND.  DEBT  April  1915-    $84,000 
Assess,  valuation  1914 — 

Real  estate 3,115,825 

Personal  property 265.900 

Tax  rate  (per  $1,000)  1914-.. $25.30 
Population  1910,  3,394;  1915,  4,778 

INT.    at    Northern    New    Jersey 
Trust  Co.,  Edgewater. 


CLIFFSIDE  PABK  SCHOOL  DIST 

This  district  is  in  Bergen  County. 
58  no  J-J  $74,000  -Jan  1  •33-'50 
5s  '15  M-S  102.000c-Mar  1  '38-'45 
BOND.  DEBT  Apr  1915.. $157,000 

INT.  on  58  '15  at  Nor.  N.  J.  Trust 
Co.,  Edgewater. 


COLLINGSWOOD. 

This  borough  Is  In  Camden  County. 
Commission  government  defeated 
April  21  1914. 

4s  J-D  $1.50. OOOo--. Deo  1  1934 
5s  A-O     25.000c    ...1930 

Street  Bonds. 
4Hs'll  J-D    $50.0000- --Deo  1    1941 
BOND.  DEBT  Oct  2  '15--  $225,000 

Slnklngfund   ...    6'i.000 

Assess,  val.  '15  (65%  act.)..4,404,848 
Tax  rate  (per  $1,000)  '15  ..$2270-1- 
Population  1910,  4,795;  1915,  6,600 
IN'r.al  Camden  Safe  Deposit  &  Tr.Co. 


CEANFOBD. 

Tbls  township  Is  In  Union  County. 
Inc.  1871.    Population  1915.  4,967. 

Sewer  Bonds. 
4s  '97     J-J     $26.0000. .-July  1  1927 
4Hs'97  J-J       25. OOOr-.. July  1  1927 

School  Bonds. 

4Hs'08  M-S  $13.000c 1916-1928 

4HS03J-J       15.0000 1918-1932 

5s  13  s-a  9S,(U)0-Apr  ■2.t-'33-'44 
43^s'13  ..-  52.000--Jan  1  '23-'43 
BOND.  DEBT  Jan  1915..  $249,600 

Slnklngfund 40.293 

Assessed  valuation  1914.  6.7)8.050 
Tax  rate  (per  $1,000)  1914... $19.60 

CUMBEBLAND  COUNTY. 

Bridgeton  is  the  county  seat. 

Armory  Bonds. 
4H''12  J-J     $10.000c...July  1  1922 

Asylum  Bonds. 
4  Hs        J-J       $5.000r Jan   1916 

Bridge  Bonds. 
4ii8l0  .\1-S  $10.0000. .Mch   10  1919 
5s  '13    J-J      25.000 July  1  1933 

Road  Bonds. 
4hs04  A-O  $15.0000.. Oct  1  •16-'23 

($2,000  due  yearly.) 
4H8  12  M-N      9.000c. ..Nov  1   1021 

4!.:is'15  F-A     24.000 Feb  1   1925 

.8  ...      32 .000... Mar  15  1925 

Building  Bonds. 
4s  (Ml  J-J  $l2(t.(iO0c  -Jan  2  19.39 
BOND.  DEBT  Apr  1915..  $231,000 
I'otal  assessed  val .  1914  27,04ii.720 
Co.  tax  (per  $1 ,000)  1914  -  $3.9.56  -|- 
State  &  Co.  ta.\ipcr$l  .000)  14  $6  63 
Population  1910,  55,1.53;    15,  59,481 

INT.  at  County  Collector's  office. 
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DEAL. 

This  borough  Is  In  Monmouth 
County.  Inc.  1897.  Commission  gov- 
ernment  adopted   July   2    1912. 

Beach-Improvement  Bonds. 
4Hs'0G  J-J  S130.00Uc_^-July  2  1931 

Sewer»System  Bonds. 
4Hs'07J-J     $75, 000c. _. Jan  1   1917 

Pavement  bonds.  43-^s $145,000 

Improvement  bonds.  4''2S-  10,000 
BOND.  DEBT  Oct  9  '15..  $360,000 
Assessed  valuation  1914---6, 100.000 

Tax  rate  (per  51,000)  1914 $17.70 

Population     1910,    273;     19J5,    227 

INT.  payable  at  Asbury^  Park  & 
Ocean  Grove  Bank,  Asbury  Park. 


DOVEE. 

This    town    is    situated    In    Morris 
County.     Incorporated  April  1  ISGO. 

Library  &  Municipal  Bldg. 

5s  '15     J-D  S20.000 Dec  1  1940 

(Subject  to  call  after  Dec   1    1920) 

Water  Bonds. 

4s  '02     A-O  .S70 ,000c Oct  1  1932 

4s  '01     F-A     51, 000c. _. Aug   1  1931 

(From  .$2,000  to  .S5.000  paid  yearlv) 

3>is'02  iVI-N   70,000c-. -May  1  1922 

(Now  subject  to  call.) 

School  Bonds. 

4s  '00     J-J       S.^,000 .51,000  yrly 

4Ms'07  M-N  30,000 $1,000  yrly 

4>^s'07  J-J      25,000 $1,000  yrly 

Fire  Bonds. 


Street-Improvement  Bonds. 

05  Various  $288,270 1915-1925 

Town-Hall  Bonds. 

4s  '98     M-N    $4, 500c- -.May  "IG-'IS 
GEN.  BONDS  Aug  1915. .$3,219,221 

Sinking  fund 535,983 

Total  val.  1915 52,852,000 

(Assessment  actual  value.) 

Total  tax  rate  (per  $1,000)  '14-$19.63 

Population  1910    31,371;  '15,  40,961 

INT.  payable  at  office  of  Treas, 

EAST  RUTHERFORD. 

This  borough  is  in  Bergen  County. 
Inc.  Mar.  28  1894.   Pop'n  'IS,  4,576. 

Sewer  Bonds. 
5s  F-A$  105,000.- 

.'Aunicipal  BIdg.   & 
4Hs        M-S  $17,000.- 

Funding  Bonds. 
4!'^s        M-S    .$3,000-. 

4H.s'15  A-O     43,.i00 Apr  1   1945 

BOND.  DEBT  Oct  2    15-.  .$l(i8„')00 

Sinking  fund 19,523 

Assessed  valuation  1914.. .2, 827. 588 
Tax  rate  (per  SI. 000)  1914-.. $24. 40 

INT.  on  .5s  pavable  at  U.  S.  Mtge. 

6  Trust  Co..    N.    Y.;   on   others   at 
Rutherford  Nat.   Bank. 


SCHOOL 


.Aug  15  1938 
Fire  Equip. 

..Sept  1  1929 

.-Mar  1  1917 


EAST    RUTHERFORD 
DISTRICT. 

4Hs'10  A-O  $60,000r 1921-1950 

4s  '02     ,T-J       19,700c    1932 


4!^s'15  M-N  47 ,000c. ..May  1  1945 
BOND.  DEBT  Oct  1915--.S135,700 
INT.  on  ms  of  1915  at  Bergen 
Co.  Bank,  Rutherford;  others  at 
Rutherford  National  Bank. 


5s  '13     J-J     .$10,000 Jan  1   1928  4}is'09  J-J         9,000c. Julv  1  ■16-'20 

(Subject  to  call  beginning  Jan.  1  '18)  ' ""       ----- 

5g'14  A-O  15,000c-. -Oct  1  1929 
(Subj.  to  call  beginning  Oct.  1  1919. 
BOND.  DEBT  Apr  16  '15.  $276,000 
Assess,  val.  "15  (60%  act.). 4. 99 1,185 
Total  tax  (per  $1,000)  1915- ^ -$29.02 
Population  1910,  7,468;  1915,  8,971 

INT.  on  the  school  bonds  and  the 
water  second  4s  is  payable  at  the  Nat. 
Union  Bank,  Dover;  on  the  water 
3Hs  at  the  Dover  Tr.  Co.;  on  the 
water  first  4s  (reg.),  at  State  Treas. 
school  account  and  on  1st  fire  bonds 
at  Treas.  office  and  Morris  Co.  Sav. 
Bank,  2d  fire  bonds  at  Treas.  office 
or  Citizens'  Nat.  Bank,  Netcong, 
on  library  bonds  at  Treas.  office. 


DUMONT. 

This  borough  is  in  Bergen  County. 

School  Bonds. 

4K.  5&6%     .$52,000 Aug  ■1.5-'39 

BOND.  DEBT  Jan  1  1915--S52.000 

Floating deijt 68,093 

Net  val.  taxable  1914 1,802,218 

Tax  rate  (per  $1,000)  1914. ..$23.50 
Population  1910,  1.783;  1915,  2,278 


DUNELLEN." 

This  borough  is  in  Middlesex  Co. 
Sewer  Bonds. 

5s  g '14  A-O  $75.000. -Apr  1  '19-'54 
BOND.  DEBT  Oct  1915--  .$75,000 
Assess,  val.     (Real   estate- 1,289, 625 

1915  ITotal 1,527,177 

Tax  rate  (per  $1,000)  1915-. .$27.50 
PopiUation  1910.  1,990;  1915.  2,877 

INT.  at  First  Nat.  Bk..  Dunnellen 


EASt  ORANGE. 

This  place,  located  In  Essex  Co., 
became  a  city  in  Dec.  1899.  New  city 
charter  was  voted  on  June  2  1908. 

Sewer  Bonds. 
4)^s'95  Feb         .$300. ..Feb    17  1916 
4i.^s'96  May         450---May  12  1916 
43^s'96  Aug  600  -     -    -- 

4Hs'96  Sept  .^2,250 


5,000. 
2.500. 
3,000. 
6,000. 


15.000 Nov 

10,000 Oct 

20,000 Dec 

15,000 June 


5s  '96  Feb 
4J4s'98  Aug 
4s  '98  Feb 
4s  '99  Sept 
4Hs'07  Nov 
4s  '08  Oct 
4s  "09  Dec 
4s  '11     J'ne 

Drainage  Bonds. 
4s  '14     Mar  $25,000-.- 

School  Bonds. 
4s  '01     J-J     $40, 000c 

F-A 

A-O 

J-J 

J-D 

J-D 

J-J 

F-A 

J-J 

A-O 

J-J 


Aug  18  1916 
...Sept  1916 
...Feb  1  1918 
...Aug  1  1918 
...Feb  1  1919 

Sept  19  1919 


1937 
1938 
1939 
1941 


4s  '02 
4s  '04 
4s  '04 
4s  '05 
4s  '06 
4s  '07 
4.S  'OS 
4s  '09 
4s  '10 
4s  '10 
4Hs'10  J-J 
4s  '10  .J-J 
4s  '11 
4s  '11 
4s  '11 
4s  '12 


.Mar  1  1941 

July  1  1931 

45, 000c-. Aug  25  1932 

85, 000c...  Apr    1  19.34 

6,800c-..Jan  15  1934 


EDGEWATER. 

This  borough  is  in  Bergen  County. 

Borough  hall  bonds $30,000 

Public  dock  bonds 32,000 

Floating  debt  bonds 274,000 

(Above  bear  5%  interest  and  mature 

1915  to  1944.) 
BOND.  DEBT  Jan.  1  '15-    336,000 

Floating  debt 85,942 

Siukingfund 31,042 

Assessed  valuation  1914---9,079,921 

Tax  (per  $1,000)  1914 $23.30 

Population  1910.  2.655;  1915,  3,150 

INT.  pay.  at  Edgewater  Nat.  Bk. 


ELIZABETH. 

Elizabeth  is  In  Union  Co.  Inc.  a 
town  Mch.  26  1796:  city  Mch.  12  1855. 
This  city  got  into  flnancial  difficul- 
ties through  making  extensive  local 
improvements.  Interest  was  defaul- 
ted Feb.  1  1879,  and  a  compromise 
was  tinally  ettected  with  the  bond- 
holders by  which  $3,831,080  new  4% 
bonds  dated  July  1  1882  were  Issued 
in  exchange  for  the  old  7%  bonds 
turned  in  at  50%  of  their  face  value. 
Commission  govt,  defeated  May  14  '12 

Park  Bonds. 
4s  '12     -.-    $20.000 Nov  1  1922 

Playground  Bonds. 
4s  .-.      $6,000--May  1 '16-'20 

Sewer  Bonds. 
4s  '11     J-J    $25,000o-..Jan 

43  '11     M-N    15,000 Nov 

4s  '09     J-J    225, 000c -..Jan 

FireDepartment  Bonds. 
4s  '11     A-O  $60,000c-.-Oct 

4>is'14  J-J       23,700 Juyl 

4Ms'14  J-J       14,800 July 

Dock  Bonds. 
4s  J-J    $56,000c&r-July  1  1948 

Library  Site  Bonds. 
4s  -..    $16,000-. Apr  1 

4s  "12     ...        2,000. -Aug  1 

Hospital  Bonds. 
4s  '07      F-A  $25.000r..-Aug   1  1937 

Adjustment  Bonds. 
4s    J-J     $2,504,500c&r--July  1  1922 
Subject  to  call  on  60  days'  notice.) 

School  Bonds 


I  1961 
1  1961 
1  1959 


1941 
1934 
1944 


•16-'31 
•16-'17 


June  1 


Dec 

--July 

-.Feb 

July 

Apr 


1945 
1946 
1947 
194S 
1949 
1950 


30,835r 
140,000c 
100,000c 
15,560c 
10,000c 
42,000.. 

30,000 June  1  1950 

220, 000c...  July  1  19-50 
22,0.50c. --July  1  1950 

A-O  125,000 Apr  1  1951 

J-D   6,500 June  11951 

M-S  14, .500 Sept  1  1951 

56,000 July  1  19,52 

33,000 Sept  1  1953 

95,000 Aug  1  1941 

Public-Playground  Bonds. 
4s  '07     J-J     $45,000c-..Aug  1  1947 
4s  '08     J-J         7,000c-..Jan    2  1948 

Tidewater  Sewer  Bonds. 
4s  '94     J-J     $72,()00c.July  1  '16-'24 

Board  of  Education  Bonds. 
4s  '99     .J-J       $8.000o-.July  15  1919 
.Deo   6  1919 


J-J 

4Ks'13  M-S 
4Ms'14  P-A 


.-Dec 
.-Sept 


1933 
1931 


.July  1  1949 


4s  '99     J-D      10.7.50c- 

Refunding  Bonds. 
4s  '03  J-D  $29, 000c. 
4s  '11      M-S     35,000c. 

Building  Bonds. 
4s  '09      J-J     $16, 500c. 

4s  '11     M-S    10,000 Sept  1  1951 

4s  "13     J-J      30,000 Jan    1  1943 

Funding  Bonds. 
4s  '99     J-J  $150, 000c. -.Jan   1   1929 
(Subject  to  call  $75,000  in  1919  and 
$75,000  In  1929.) 

General   Bonds. 
4Hs'13  M-S  $20.000.. 
4Ks'14  J-J     $64,000.. 

Water  Bonds. 
3Ms'03  A-O$350,000c 
4s  '03     J-D 
4s  '06     J-D 
4s  "08     F-A 
4s  '11     A-O 


4s  M-N  $20, 000c. -.May 

4s  J-J       46,000r...July 

4s  A-O       4,000r...Oct 

4s  "07     A-O       2,500r...Oct 
4s  '07     M-N    54,000r...May 
4s  J-J       12,000r.-.Jan 

10,000r...Aug 
14,000r...Sept 
4,000r.-.Oct 
91,000r...Nov 
l,350r...Feb 
9,000r...Oct 
24,000c. .-July 
90, 000c...  July 

303,000 July 

203,000 Apr 

25,000r.Peb   1 
395,000 Jan 


4s 

4s 

43 

4s 
4s 
4s 

ts  '11 
4Ks'12  J-J 
4i^s'12  ... 
4Hs'13  A-O 
4s  '15     F-A 
4Hs'15  J-J 


A-O 

M-N 

J-J 

F-A 

M-S 

A-O 

M-N 

F-A 

A-O 

J-J 


1923 
1924 
1925 
1926 
1937 
1938 
1928 
1938 
1938 
1958 
1939 
1930 
1941 
1952 
1952 
1  1953 
■18-'22 
1   1955 


BOND.  DEBT  J'ne  30  ■15.$4,311, 850 
Sk.  fd.  (cash  &  securities)  1,095,059 
Assessed  valuation,  real. .55,778,5.55 

Assessed  val.,  personal 7.586,177 

Second-class  RR.  property  3.610,798 
Total  assessed  val.  1914.-66,975,530 

Tax  rate  (per$l,000)  1914 S18.00 

Popula'n  1910,  73,409;  1915,  82,036 
INT.  on  adjustment  bonds  is  paid 
by  Mercantile  Trust  Co.  of  N,  Y.;  on 
all  other  Issues  in  Elizabeth. 


1  1929 
1  1951 
1  1932 


ESSEX  COUNTY. 

The  county  seat  is  Newark. 

Park  Bonds. 
3.65s  g  P-A  $S00.000ccScr  Aug  '20-'3o 

($200,000  every  5  years) 
4s  g  F-A  Sl,500,000c&r.-Aug  1  1926 
4s  g  F-A  2,.500,000o&r.-Aug  1  1938 
4s  g  '08  M-N  300, 000c. ..May  1  1948 
4s  g '08  A-O  200,000o...Oct  1  1948 
4s  g '09  F-A  250, 000c... Aug  1  1949 
4s  g '09  F-A  ,50, 000c... Aug  1  1949 
4s  g '12  J-D    100.000c... Dec   119.52 

4^g'13  M-N275,000 May  1  1953 

-iHs'hi  F-A  200,000c.. .Aug  1  19.54 
4J^g'15J-J     250,000c-. -July  1  1955 

Hospital  Bonds. 
4s  M-N  $30,000r.-Nov  14  1943 

4s  g '04  P-A  207, 000c. --Aug  1  1944 
4s  '05  A-O  200,000c&r  Apr  15  1945 
4s  g  F-A  l,000,0OOc-Aug  1  •46-'47 
4s  M-N    75,000r---Feb    1  1948 

4s  g  '08  M-N  500,000c-. -May  1  1948 
4s  g '08  A-O  431,0(J0c...Oct  1  1948 
4s  g  '09  M-N  440, 000c-.. May  1  1949 
4«  '10  J-J  5,9.50r.June  1  •16-'20 
4s  g '10  F-A  20(),000c---Aug  1  19.50 
4)^  g'U  F-A  1.50, 000c- --Feb   1  1951 

Road  Bonds. 
4s  '09     F-A$177,000r...Feb 
4H  g  '11  F-A150,000c..-Feb 
4sg^l2J-D     22,000r...Dec 

ia    12  100,000 .. 

4J^g'13F-A   150,000 Aug  1  1953 

4  i^g' 13  M-N  2.50, 000 Nov]  1923 

4Kg'15F-.A.  470. 000c- -.Aug  2  1935 

Court-House  Bonds. 
4s  g  F-A$900,000c&r-Aug  1  1940 
4s  g '04  F-A  500, 000c. -.Aug  1  1944 
4s  g '06  P-A  400, 000c. ..Aug  1  1946 
4s  '07  F-A  25,000r...Aug  1  1947 
4s  'U     M-S  2.50,000 Mch  1  1951 

Penitentiary  Bonds. 
4>ig'15M-S  $145,000c.-Sept  1  1935 

Bridge  Bonds. 
43  g  '04  J-D  $300,0000. .-June  1  1924 
43  '07  M-N  85,000r-..May  1  1927 
4s  F-.\  50,000r...Aug  1  1924 
4Hs  K 'IIP-A  50,000o---Feb  11931 
4s  '12     M-N  150,000 May  1  1932 

Armory  Bonds. 

4s  F-A   $5,0iD0r Aug  •16-*17 

BOND.  DT.  Sept  1915--$15.264,350 

Sinking  fund 3,240,067 

Total  assessed  val.  1914-619.726..507 
County  tax  (per  $1,000)  1914-_$6.94 
Popula'n  1910.  512,886:  '15,  566.324 

INT.  on  park  bonds  due  1938  and 
1955,  road  bonds  of  1915,  peniten- 
tiary bonds,  hospital  bonds  and  court 
house  bonds  payable  by  U.  S.  Mtg.  & 
Trust  Co.,  N.  Y.  City;  on  $1,500,000 
Issue  of  park  bonds  at  office  of  J.  & 
W.  Seligman  &  Co.  of  N.  Y.  City  and 
Seligman  Bros,  of  London:  on  all 
other  bonds  at  the  Manufacturers' 
National  Bank,  Newark. 

FAIRVIEW. 

This  borough  is  in  Bergen  County. 

School  5s $140,00011922,  1945 

Sewer.5s 117.000/        1952 

BOND.  DEBT  Jan  1915..  $257,000 

Floating  debt 112,215 

Assessed  valuation  1914.. .2.076.761 
Tax  rate  (per  $1,000)  1914.. .$29.70 
Population  1910,  2,441:  1915,  4,016 

PLEMINGTON  SCH.   DIST. 

This  district  is  in  Hunterdon  Co. 

School  Bonds. 

4s  '15     J-J     $52.000c 1925-1945 

(See  V.  99,  p.  1694,  for  maturity.) 
BOND.  DEBT  Nov  1915.. .-$96 ,000 


Assess,  val.  '15  (80%  act.)   7.632.198 

Tax  rate  (per  $1,000)  1914 $20.30 

INT.  pay.  at  Bank  of  Moatclalr. 


GLEN  RIDGE  SCHOOL  DIST. 

4s  xM-S  $26,0000. ..Sept '16-'28 

4s  M-S     56, 000c. --Sept  1  1929 

4Ks'07  M-S  15.000c. -.Mch  1  1927 
4"^s'08M-S  18,000c.  Sept  1  '28-'34 
4J^s'08  M-S  30.000c-Sept  1  '29-'38 
4Hs'10.J-D  35,000c. Dec  1  '30-'40 
4^sg'12M-S  35,0003-..  Mch  1  1932 
4Hsg'15M-S  60,000c. Mar  1  '16-'37 
BOND.  DEBT  Oct  1915. ---$275,000 
Assessed  valuation  1915  --7,500,000 
INT.  on  4Hs  of  1907  payable  at 
Columbia  Tr.  Co.,  N.  Y.:  on  4^s  of 
1910  at  Essex  Title  Guaranty  <fc  Tr. 
Co.,  Montclair;  on  4Hs  of  1915  at 
Glen  Ridge  Trust  Co.;  on  all  others 
at  Bank  of  Montclair. 


5s  '12 
5s  '13 

5s  -13 
5s  '15 
BOND. 


FORT  LEE. 

This  borough  Is  in  Bergen  County. 
Inc.  Mch.  1904.  Popula.  '15,  5.288. 

Funding  Bonds. 
5s  '10  A-O  $35,000c-.Oct  1  '16-'20 
A-O  65,000c. -Oct  1  •16-'28 
J-D /140,000c- June  1  '16-42 
1  4, 000c... June  1  1943 
J-D  90,000c.Dec  1  '16-'42 
M-N100,OOOc.-.May  1  1945 
DEBT  June  1915-.$445,500 
School  bds.(add'l)Dec  31'14  98,000 
Sinking  fund  Dec  31  1914..  4,200 
Assessed  valuation  1915-. -3,813, 100 
Tax  rate  (per  $1,000)  1914.. .$27. 30 
INT.  at  First  Nat.  Bank,  Fort  Lee. 

FRANKLIN  SCH.  DIST. 

This  district  is  in  Sussex  County. 
5s  '14  J-J  .$65 .000.. July  1  '17-'36 
BOND.  DEBT  Oct  7  1915.-$65,300 

Assessed  val.,  real  est 2,871.977 

Total  asse.ss.  val.  1915 3,075,433 

Tax  rate  (per  $1,000)  1915 $18.85 


GLOUCESTER  CITY. 

This  city  is  in  Camden  County. 
Inc.  Apr.  17  1868.  Pop.  '15.  10,554. 
Commission  government  defeated 
Nov.  17  1914. 

Sewer  Bonds. 
4s  '00     J-J     $18,000c...Jan    1  1920- 
4s  '02     M-S     18,0000.. -Moll  1  1922 
43 '01     J-J       19,000c---Jan    11924 

Street-Improvement  Bonds. 

4!^s'09  J-J       75,000 July  1  1929 

4Hs'10M-N    25,0000-.-Nov  1  1930 

Funding  Bonds. 

5s  '10     -.-    .$90.000 Jan    1  1930 

5s  '14     ..-      55.000 Feb   1  1944 

Improvement  Bonds. 
4s  '99     J-D$100,000c--.Dec       1919 
4s  '02     M-S    30,000c... Mar      1922 
4s  '04     J-J       40,000c. ..Jan    1  1924 
4Hs'08.J-J       75,000 Jan    11928 

School  Bonds. 

4s  '07     M-N  $.55,000 May  1  1937 

.5s  '13     M-N  20,000 May  1  1943 

5s  '14     M-N  20,000 Nov  1  1944 

Water  Bonds. 

63  1814  J-J     $16,000c 1916-1923 

5s  '87     M-N   lO.OODc 1924-1928 

5s '90     M-N     8,000c 1929-1932 

4s '06     .--        8,000 Sept  1  1926 

4s  ^03     J-J       16,0000 ran    I  19.33 

4s  '12     ...      10,000 Oct    1  1932 

BOND.  DEBT  Dec  31  '14-$760,000 

Floating  debt...: 60,000 

Sinking  fund 24,858 

Ass&ss.  val.  '14  (?4  act.). .-4,378. ,546 

Total  tax  (per  $1,000)  1914... $22.30 

INTEREST  Is  payable  at  City  Hall . 


4Hs'12  A-O 
4^s'12  A-O 
4!^sl3  J-J 
4>^s'13  J-J 
4)^sl3  .I-J 
6s  '13  J-J 
5s  '13  J-J 
5s  '15  J-J 
5s  '15     J-J 


■18-'39 
•16-'17 
•16-'1& 
•27-'37 

yearly 
•16-'I8 
'16-'20 


GLOUCESTER  COUNTY. 

County  seat  is  Woodbury. 
Road  Bonds. 
4Ms'12  A-O  $o6.000r..Apr  1 
4)4s'12  J-J  2,500r..Jan  1 
4^s'12  A-O  3, 000. .Apr  I 
5s  '15     J-J       35,000r-Jan    1 

Bridge  Bonds. 
4>^s  J  J  S9.400r.$3.000 
5,000r-Apr  1 
5.000r.Apr  1 
25,O0Or..Jan  1  "20  "31 
7,500r..Jan  1  •20-'24 
12,.500r-.Jan  1  '20-'27 
15,000r..Jan  1  ■21-'28 
10,000r..Jan  1  '23-'27 
13,000r.Jan  1  '16-'21 
16,500r.Jan  1  •21-'26 
Funding  Bonds. 
4^s'13  J-J  $24.000r.Jan 
BOND.  DEBT  Oct  4  '15-- 
Assess.  val.  "15  (80%  act. )27. 916, 514 
County  tax  (per  $1,000)  1915.. S5. 50 
Popula'n,  1910,  37,368;  1915,  43,587 
INT.  payable  In  Woodbury 
at  Farmers'  &  Mechanics'  Bank. 


1    •16-'23 

-$249,400 


GUTTENBERG. 

This  town  is  in   Hudson  County. 
Inc.  Mch.  9  1859.  Pop.  1915,  6,322. 

School  Bonds. 
5s    07     J-J     $42, 000c.  .Jan  1  'le-'SS 

Town  Bonds. 
5s  '98     A-O   $60, 000... Apr   18  1918 

Fire  House. 
5s  s-a       $9,000-. $1,000  yearly 

Funding  Bonds. 
5s  '09     J-J  J$10, 000. -July  1  •19-'24- 

1136,000 July  1  19.39 

5s  '12  J-J  $l43,000c.--Jan  1  1942 
BOND.  DEBT  Jan  1  '15-..  $402,000 
School  bonds  (included). ..       44,000 

Floating  debt 43,634 

Assess,  val.  '14  (80%  act.). 3. 509, 900 
Total  tax  (per  $1,000)  1914 $7.89 

INT.    on    funding  5s    of    1912    at 
People's  Sate  Dep.  &  Tr.  Co.,  Union. 


Sept  1  1943 
July 


1  1934 


4s  '12     A-O 
4Ms'15  F-A 


..Apr   1 

500,000c...  Dec   1 

40,000c...  June  1 

50,000c...  Feb    1 

100. 000c. ..Apr   1 


100,000... 
f45,000c 


.Apr  1 
-Aug  1 


1933 
1933 
1936 
1938 
1941 
1942 
1925 


l80,000c.Aug  1  '26-'45 


ENGLEWOOD. 

This  citv  is  in  Bergen  County.  Inc. 
Mch. 17  1899.  Population  1915  11,071 
Funding  Bonds. 

43^s        A-O  $84,000 Apr  1  1935 

School  Bonds. 
3Hs  J-D  $G5,OO0c...Junel  1930 
3Hs  M-N  18,0000--. May  1  19.32 
.-.  -.  „  go.oOOc&r.Septl  1935 
75,0000...  July  1  19:W 
13,000c 1940 


43,000 Dec  1 

--Sept  1 


1942 
1945 


4s  '05     M-S 

4s  '09     J-J 

4}^s'10  J-J 

4!^s'12  J-D 

43-^s'15  M-S  150,000c- 

Fire-House  Bonds. 
3Ks        M-N  $15,0000- 

City-Hall  Bonds. 
4V^s'06  A-O  $16, 000c- 
BOND.  DEBT  Oct  2  '15---$569,000 

Sinking  fund  Aug  3  '15 74,377 

Assess.val.'I5(abt.H  act.)  12.650.157 
Total  tax  (per  $1,000)  1914.- .$20.70 

INT.  at  U.  S.  Mtge.  &  Tr.  Co,, 
N.  Y.,  and  at  office  of  City  Treas. 


.May  1  1932 
.Apr   1  1938 


GARFIELD. 

This  borough  is  in  Bergen  County. 
Commission  government  defeated 
Aug.  15  19U.     Pop'n  1915.  15.455. 

Water  Bonds. 
5s  '13     J-D   $85, 000c... June  1  1943 

-s  '05     -.-      74,000.- 

.s  '08     ...      35.000.- 

Funding    Bonds. 
5s  g  '15  J-D   $95 ,000c... June  1  1945 

Sewer  Bonds. 

4Hs'll  A-O/S20,000 Apr  1  1931 

\   22,500 Apr   1  1941 

Saddle  River  Road  bonds. ..   16,263 

Funding  bonds 65,000 

TOT.  BD.  DT.  May  7 '15.  317,763 
Assessed  valuation  1914-.. 5, 257,023 
Tax  rate  (per  $1,000)  1914 $23.90 

INT.  at  Fhst  Nat.  Bk..  Garaeld. 


GLEN  RIDGE. 

This  borough  is  In  Essex  County. 
Inc.  Feb.  13  1895.     Pop'n '15,  4,153. 

Road-Improvement  Bonds. 
4Ks'97  F-A  $32,000o...Feb   '16-'26 
4s  '02     A-O     12, 000c. ..Oct    'i6-'27 

Park  Bonds. 
4s  '01  M-N    $35,000c.Nov  1  •20-'30 
43  '09     M-N      5,0000. May  15  '24-33 

Sewer  Bonds. 
4s  '99     J-D      $25,000o.J'ne  1  '16-'27 

Water  Bonds. 
4!4s'l2  M-N  $44. 000c. -.May  1  1932 
BOND.  DEBT  Apr  1  '15..  $154,000 
Floatlngdebt 58,125 


HACKENSACK. 

This  town  is  in  Bergen  County. 
Inc.  1868.    Population  '15.  15.856. 

Funding  Bonds. 
m  g  '12  F--\S1.50.000...Aug  1  1942 

Refunding  Bonds. 
4s  '05     .J-J     $7i.l00c.July  1  '16-'34 

Macadam  Road  Bonds. 
4J2S        F-A  $50,000c..\ug  1  ■16-'26- 

Park  Bonds. 
4Ms'10J-J  S24,000c.July  1  'le-'sg 
BOND.  DEBT  Oct  5  1915-S302.000- 
Borrowed  in  antic,  of  taxes.  164,500 
Sinking  fd.  (cash  &  invest.).  20,127 
Asses3.val.'15f  Real  estate  12,784,488 

(M   actual)\Total 14.266.791 

Total  tax  rate  (per  $1,000)  '15  $25.86 

INT.  on  funding  bonds  at  Hacken- 
sack  Trust  Co.;  on  others  at  Hack- 
ensack  National  Bank. 


HADDONFIELD. 

This  borough  is  in  Camden  County. 

School  Bonds. 
4s            ...    $10, 000. .$1,000  yearly 
4H»        ---      48,000 1922-1946 

Water  Bonds. 
4HsV'9  J-J     $83, 325. -.Jan  1  '16-40 

Street  Bonds. 

4V2S'12  A-O$150,000 Apr  1  1942 

.5s  '13     M-S    60,000 Sept  1  1943 

5s  '15     J-D      17,000 June  11945 

Sewer  Bonds. 
4s  --.    $29,000. .$1,000  yearly 


Nov.,  1915. 
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HADDONFIELD  (.Concluded) . 
BOND.  DEBT  Jan  1915..    $389,000 

Floating  debt 82,204 

Sinkingfund 19.244 

Assessed  valuation  1914 — 3,747,999 

Tax  rate  (per  SI, 000)  1914 $22.60 

Popula'n    1910,    4,142;    1915,    5,077 
INTEREST    on    the    water    and 
street  bonds  is  payable  at  the  Bor- 
ough Treasurer's  office. 


HALEDON. 

This  borough  is  In  Passaic  County. 
Inc.  1908.    Population  1915.  2.890. 

Water  Bonds. 

5s  3-D  $50.000c 1927-1935 

4J^8        M-N   10,000c. --Nov  1  1934 
GEN.  BD.  DT.  Oct  5  '15_- ..$60,000 

Assessed  valuation  1915 1,701,525 

Total  tax  (per  $1,000)  1915-_-$18.10 

INTEREST  payable  at  Paterson. 
on  5s  at  German-Amer.  Tr.  Co.;  on 
4Hs  at  Paterson  Safe  Dep.&  Tr.  Co. 


HAMMONTON. 

This  town  i.s  in  Atlantic  County. 

Funding  Bonds. 
5s  '15     J-J   ($37, 000c- -.July  1  1925 
1   80,000c-JuIy  1  ■35&'45 
BOND.  DEBT  Oct  1915---S183,500 

Water  debt  (incl.) 66,500 

Floating  debt  (add'l) 15,211 

Assess.  val./Real  estate 2,320,107 

1915  .   .iPersonal 247,143 

Tax  rate  '15  (per  ,'$1,000)--  S18.73 
Population  1910,  5,088;  1915,  5,896 

INT.  at  Peoples'  Bk.,Ilararaonton. 

HARBISON. 

This  town  is  in  Hudson  County. 

Street  renewal  4s $239,000 

Water4s 38,000 

Refunding  4  >is 06.000 

School 98,000 

Sewer  and  funding 180,000 

Street  Os 8,000 

Redemption  Impt.  Certificates. 
4  ^s'06  J-J  $lU3,.554.04-JaD     1  1936 

Passaic  Val.  sewer  cert $136,167 

BOND.  DEBT  Jan  1  1915.-   629.000 

Certificates  outstanding 239,722 

Sinking  fund 236,248 

Assess,  val.  '14  (abt.  act.). 13.002,098 
Total  tax  (per  $1,000)  1914- ..$17.21 
Pcpula'n  1910,  14,498:  1915,  14,520 

INTEREST    is    payable   at   West 
Hudson  County  Tr.  Co..  Harrison. 


Judgment  Bonds. 

4J'<s'12  J-J     $17, 891. 17. -Jan  I  1932 

City-Hail  Bonds. 
4Hs'll  J-J  $125,000 July  1  1931 

Funding  Bonds. 
5s  e  '08  M-N  $21, .500c... May  1  1938 

43^s'07  ...      67,000 Sept  1  1927 

4^sl0  ---    127,500 Dec    1940 

4sg'I5M-N    10,000r---May  1  1945 

Fire  Department. 
4s  ',06     F-A  $25,000c.--Aug  1  1926 
4s  '97     A-O     25,000r.--Oct    1  1917 

4s  '07     F-A     20,000 Aug  1  1927 

4s  '04     ---      15,000 Mar  1  1924 

5sg'15J-J       60,000 Jan    11945 

Refunding. 
4s   '98     .T-D$31 2,000c- --Dec    1  1918 
4s  '99     F-A     75,000c-. -Feb    1  1919 
3Ms'01  M-N  196,000r--Nov  15  1931 
4s  '05     FA     52,000r-..Feb  1  1935 

Park  Bonds. 

4s  '05     ---    $12,850 Jan    1  1925 

4s  '06     ---      10,000 Apr  I  1916 

Water  Bonds. 
5s  g  '08  M-N  $95,000c---May  1  1938 

4s  '09     J  J      22,000 July  1  1939 

Tax  arrearage  bonds $189,283 

BOND.  DEBT  Nov  1915-$3. 789,819 

Sinking  funds 687,425 

Popula'n  1910,  70,324;  1915,  67,611 

INTEREST  on  water  bonds  is 
payable  at  Water  Register's  office;  on 
other  registered  bonds  at  City  Treas- 
urer's office.  Coupons  are  payable 
by  First  Nat.  Bank  and  Second  Nat. 
Bank  and  the  Trust  Co.  of  New  Jer- 
sey, Hoboken. 

CITY  PROPERTY.— The  city 
owns  parks,  public  buildings,  a  water 
system  and  other  assets  amounting  to 
over  2  J-J  million  dollars. 

ASSESSED  VALUATION. 

1914.  1905. 

%  % 

Real  estate---59,4'r5,700  32,9.36,001 

Personal 4,155,200     2,511,765 

Railroad 6,438,283     2,329,371 

Total 70,069,183  37.777,137 

(Assessment  about  ca.sh  value) 
Total  a.=sess.  val.  1915  ..$71 ,187.118 

Tax  rates  (per  $1,000)  In  1915  were 
822.41  in  lower  section  and  $21.73  in 
upper  section. 


HAWTHORNE. 

This  borough  is  In  Passaic  County. 

Water  Bonds. 

5s  '14     A-O$136,000 Oct  1  1944 

TOTAL  BONDED  DEBT        (?) 
Net  val'n  taxable  1914. ..$2,780,899 
Tax  rate  (per  $1,000)  1914... $15.40 
Population  1910,  3,400;  1915,  3,999 

INT.    at    Hamilton    Trust    Co.. 
Paterson. 


HIGH  BRIDGE. 

This  borough  is  in  Hunterdon  Co. 

School  Loans. 

3Jis'02  ...    $13,400. 

3^s'03...        4,200 

5s  '12     --.      26,000 

4i^s'12  --.        9.000 

Water  Bonds. 

4s  '99     ...      $9.000 July  1  1919 

4s  "09     ---      .35.000 July  1  1945 

BOND.  DEBT  Nov  1915---.$96,600 
Assess,   val. '15    (^   act.).. .954,774 

Tax  rate  (per$1.000)  1915 $23.90 

Population  1910,  )  ,545;  1915,  1,700 

INT.  at  First  Nat.  Bk.,  High  Bdge. 

HIGHLAND   PARK    SCH.    DIST. 

This  district'  (P.   O.   New  Bruns- 
wick) is  in  Middlesex  County. 

Scliool  Bonds. 
4.Hs'15   J-J   $42, 000- -Mar  I  ■.30-'45 
BOND.  DEBT  Feb  1915..     $72,793 
Net  valuation  taxable  1914.2,115,270 

INT.  payable  in  New  Brunswick  at 
National  Bank  of  New  Jersey. 

HILLSIDE  (FORMERLY  UNION) 
TOV7NSHIP  SCH.  DIST. 
This  dislrict  (I'.  O .  Hillside)  is  in 
Union  County. 
5s  '13     F-A  $48,000- -Aug  1  '32-'43 

BOND.  DEBT  Oct  1915 $61,000 

Assass.  val. (60%  act.)  '15.2,300,000 

Tax  (per  81,000)  191.) $is.50 

Population  in  1915  (est.) 2,^00 

iNT.at  Nat.  State  Bk.,  Elizabeth. 


HOBOKEN. 

Hol)oken  is  in  Hudson  County. 
Inc.  Mch.  1855.  Commis.sion  govern- 
ment adopted  Feb.  9  1915. 

Playground  Bonds. 
4s  '09     M-NS50.000 May  1  1939 

Sewer  Bonds. 
4s  '97     J-J  $100. 000c. Mch  1  ■17-'2« 
4s  '10     ...      37,500--June  1  '16-'30 

Paving  Bonds. 
43  '08     A-O  S.-jO.OOOc&r.Oct   1  1-928  i 

48  '09     J-J     125,000 July  1  1939 

4>^s'12  J-J      25,000 ruly  1  1942 

4s  '98     .-.    150,000 May2  1928 

5s  '13     J-J    300,000 July  1  1943 

Re-Improvement  Bonds. 
4Hs'13  J-J      $'l,2()6.50..Jan  1  1918 

4Hs'13  J-J      85,()()0r 1943 

4Hs'15  A-O  120,000 Oct    1  1945 

School-House  Bonds. 
4s  '97     J-J     590.00()C-..Mch  1  1917 
4s  '98     J-n      13.0()0c---Junel  1918 

48  '04     M-S   140,000 Mch  1  1934 

4s  '07     J  J     219,665 Ian    1  1937 

4s '08     ...        7.4.54 May  I  19.38 

4s  '12     J-J     262,750 Jan    1  1942 

4s  '09     J-J     110.500 Jan    11939 

4>^s'10  J-J     2,50,000 July  1  1940 

4Hs'13  J-J     109.000 Jan    1  1943 

4H8'13  .--      70.000 Jan    1  19.34 

4>ig'15,I-J       60,000c-     July  1  1945 

Police  Department  Bonds. 
4s  '13     ...    $16,147 Mar  1  1933 

City  Indebtedness  Bonds. 
4s '13     ---    $15,000 Apr   1  1933 

Library  Bonds. 
48  '97     J-J     $.50,0000... Mch  1  1917 


HUDSON  COUNTY. 

The  county  seat  Is  Jersey  City. 
Bridge  Bonds. 

4Hg'93M-S  $100,000c&r.Septl  1918 
4s  '96  J-J  106,000r..-Jan  2  1917 
SJ^s'OO  A-O  /28.000r..Apr  1  '16-'19 
1  5,000r....Apr  1  1920 
4s  '07  M-N  21.000r...May  1  1927 
4s  '01  M-N  27.000r..Nov  30  1916 
4s  g  '03  M-S  26,000r...Sept  1  1923 
4s  '00  J-J  l,850r...Jan  1  1916 
4s  g '04  J-J  201, OOOr... July  1  1924 
4s  '05  J-D  lO.OOOr.. -June  1  1925 
4s  '07  A-O  90. OOOr. -.Apr  1  1927 
4H3'08A-O  16,000r...Oct  11928 
4Ks'10  M-N  100,000c- --May  1  1930 
4s  '09  M-S  l,944.05r.Mar  1  1916 
4s  '09  A-O  350,000c... Apr  1  1939 
4Hg'12M-N  100,000c-. -May  1  1932 
4J4s'13  J-J  35,000c.. .July  1  1933 
4s  '14     A-O     10,000 Apr  I  1944 

Boulevard-Repair  Bonds. 
4Hs'08  A-O$100, OOOr. --Oct  1  1938 
4Hs'10  M-N  150, 000c. --May  1  1940 
4s  '09  M-N  2.50, OOOo... May  1  1939 
4HS11  M-N  210.000c- --Mav  ]  1941 
4Hs'13  J-J     110,000c. ..July  1  1943 

4Hs'14  M-S  1,50.000 Sept  1  1944 

4J^s'14  M-S  150,000 Sept  1  1944 

Hoboken  Extension. 
4s  '98     A-O  $65,000r.--Oct    1  1929 
3Hs'99A-0     12,500r--.Oct    11929 

Park  Bonds. 
4sg'04M-N  $500, OOOc&r-Mayl  1954 
4s  '07  M-N  140,000c&r-Nov  1  19.57 
4s  g  '04  M-N  800,000c &r- Nov  1  19,54 
4s  g  '06  M-N  50O,000c&r-May  1  19.56 
4s  g  '09  M-N  l,000,()0nc&rMay  1  ',59 
4J^s'14  M-N  300,000- -May  1  1964 
4Hs'15  J-J     300,000c- --July  1  1965 

Viaduct  Bonds. 
4s  g  '07  M-S$.3.50,000c-.-Mch  1  1937 
4Ms'08  A-O  350,000c---Oct    1  1938 
4}^g'12M-N   125,000c_-.May  1  1942 

Refunding  Bonds. 
4s  g  '0.5  M-SS7,50,onOc&r-Sept  1  1925 

Building  Bonds. 
4s  g  M-,S$  1,50.  OOOr -.Feb  28  1944 
4s  '04  M-S  65,0()0r.--Sept  1  1944 
4s  '05  M-S  65,000r---Mch  1  1945 
4s  •(¥>  F-A  5()(),0(){)c&r-Aug  1  1946 
4Hs'08  A-O  850,0()()c&r-Apr  1  194S 
4><is'13  J-J     190 ,000c-.. July  1  1953 

Jail    Bonds. 
4K'S'15  J-J  .S.500.000c__-July  I  1955 

Public-Road  Bonds. 
4Ks'92M-N$100.000c&r-Nov  1  1922 
4)^s'93  J-J  75(),(K)0c&r-Jan  1  1923 
4Hsg'()4  J-J  .5(M),()()0c&r-Jan  1  1924 
4Msg '94.J-J  600,()()()c&r-Jan  1  1925 
4s  g '96  J-J  1.50,  OOOr -..Jan  11926 
4s  '97  M-N  200, OOOr... May  1  1927 
4s  "98  M-S  44, OOOr. -.Mch  1  1928 
3Hs'99  J-J  .50. OOOr. --July  1  1919 
4s  '03  A-O  37, OOOr--. Oct  1  1923 
4s  '04  J-J  30,000r..  .July  1  1924 
4s  '05  F-A  ,38. OOOr. -.Aug  I  1935 
4s  '06  J-D  OO.OOOr. . -June  1  1916 
4s  '06  M-S  21, OOOr. ..Mch  1  1920 
4s  '07  M-S  10, OOOr. ..Sept  1  1927 
4s  '09     M-N     18, OOOr. ..Nov   1  1939 

4Hs'10  M-N  1.50, 000 May  1  1960 

4Hs'll  M-N    ,50,()00c...May  1  1961 
4Hs'n  M-N     15.()()0c...Mav  1  1931 

4Hs'13  J-J       40.000c Jan  I  1963 

4Hs'13  J-J       60.000 July  1  1963 

4i:,s'15  J-J     2,50,000c_-.July  1  1925 

Lunatic-Asylum  Bonds. 
4Hs'92  J-J     $.50, OOOr.. Jan  1  '16-"20 
4Hr'()8.4-0     .55,  OOOr...  Oct     1   191S 
4Hs'14  M-N100,000 May  1  1944 

Asylum  Addition  Bonds. 
4Ks'15  ...    $.30.000 

Tuberculosis-Hospital  Bonds. 
4Ks'0S  A-O  $100,()()()c&r.Oct  1  1948 

Aims-House  Bonds. 
4s  g  'OO  M-N  $21IM)()lHH><;rMay  1   1946 

Court-House  Bonds. 
4s  g  '09  M-N  $,SOO,00()ci\:rMHy  1  1949 
4!..Js'10.M-N    .50().()()()c...May  1  1950 
43^s'13  J-J     128,000c Jan  1  1953 


IRVINGTON. 

This  town  is  in  Essex  Co.  Commis- 
sion government  adopted  April  7  '14. 

Playground   Bonds. 
5s  '12     ---    $19,500 1916-1918 

Town-Hall  Bonds. 
5s  '95     ---      $5,000 1916-1925 

Funding  Bonds. 
.5s  '11      J-J       $6,()()0_.July  1  '16-'21 

43^s'14  -..    200,000 May   1944 

4s  '14     ---      30,000 1916-1930 

Fire-Department  Bonds. 

5s  '08     ...      $1,.500 1916-1918 

4"^s'09  ...   3,000 1916-1919 

5s  '10  ...     800 1916-1919 

4Ks'12  ...        9,800c-May  1  '16-'22 

School  Bonds. 

4s '02     ---    $12,000 1916-1927 

4s '99     ---        4, .500 1910-1924 

4}^s'08  _--      58,000 July    19.58 

4}^s'll  .--      90.000 Nov    1961 

4>^s'09  -..      27,000 Apr     1959 

4s  '05     ---      28, 150-.. .-Mar    1955 

5s  '13     J-D    104,000 Dec   1  1963 

4Ks'15  J-J      80.000 .Ian    11965 

Sewer  Bonds. 

4s  '03     ...    $48.000 Jan.    1918 

4s  '03     ---      18.000 Dec    1918 

4s  '05     ---      36.000 Apr     1935 

4Ks'09  --.       55,000 Jan      19.39 

4s  '03     --.      85,000 July    1933 

4s  '04     ---      31,000 July    1934 

Public-lmp.-ovement  Bonds. 
5s  '14     M-N   $1,810--Nov  1   •15-'17 
BOND.  DEBT  Oct  2  '15-     $954,060 

Floating  debt 314 ,950 

Sinkingfund 7.''<..559 

Assessed  valuation  1915.-14,540,081 
Tax  rate  (per  $1,000)  1915---$21,80 
Population  in  1915 20,342 

INTEREST  on  sewer  bonds  paya- 
ble at  Merchants'  Nat.  Bank,  New- 
ark; on  the  Are  department  bonds  of 
1912  at  Irvington  National  Bank. 


BOND.  DEBT  Oct  1915  $15,874,695 
Sinking  fund 2,344,874 

NET  DEBT  Oct  1915---    13,529.821 
INTEREST  Is  payable  at  office  ol 

County  Collector,  Jersey  City,  N.  J. 
ASSESSED   VALUATION  — 

1914.  1913.  1905. 

%  %  % 

RE*493195081  482400709  220235130 
Per.  45,553713  45547471  20503518 
Tot  .538748794  527948180  240738648 
Tax(perM)---  --,  6.12 

*  Includes     second-class     railroad 
property    valued    at   $73,443,447   in 
1913  and  $75,662,189  in  1914. 
Total  a.ssess.   val.   '15.-  566,066,043 

POPULATION.— In  1915  was 
571,371:  in  1910  was  537,231;  in 
1905  it  was  449,879. 


Temporary  Loans  (General). 

4s  .- -$301, 789. 13-On  demand 

Public  Schools. 
4s  g  '97  F-A$200, 000c &r- Aug  2  1927 
4s  '98     F-A   100,OOOr--.Aug   I  1918 
4s  g  '01  M-N  182,000r.--May  1  1931 

4s  '03     M-N  100,000 May  1  1933 

4s  '03  J-D  2:25,000r.- -June  1  1933 
4s  '04  J-J  350,000r---July  1  1934 
4s  '05     J-J     250,000c- --July  1  1935 

4Hs'08  J-J       80,000 July  1  1958 

4s  '07  M-N  23S,000o-- -May  1  1937 
4s  '08     M-N    73, 000c. --Nov  2  1958 

4s  '09     A-O  300,000 Oct  15  1959 

4s  '10     A-O  100,000 Apr   1  1960 

4K  g  'IIF-A  150,000c-.. Feb   1  1961 

4}ig'll  M-Sz711,000 Mch  1  1961 

4s  '11      ...      26,000 May  1  1961 

4}ig'12J-D   200,000 June  11942 

4!4g'12  M-S  332,000 Sept  3  1962 

4;^g'13A-0     95,000 Apr    1  1963 

4^g'13M-N137,000 May  1  1963 

4J^g'15  J-J    439,000c- --July  1  1945 

Refunding  Water  Bonds. 
4s  g  '02  A-O$l,175,(J00c-_Aprl  1932 
4s  g '04  A-O     250,000c- -Apr    11934 
4s  '06     J-J      60,000c&r-Jan    1  1936 

is  '07     M-N  61,000 Nov  1  1936 

4Hg'07J-J      2.55. OOOo..  July  1  1937 

Funded  Debt  Water  Bonds. 

4s  g  '02  M-S$900,000c_--Sept  1  1932 

4J'^s'll  A-O     58,254.72- -Oct  1  1961 

PAST     DUE,     NOT     PRESENTED 

FOR   PAYMENT. 

Water. 

7s  .-.      $4,000 Sept  1  1902 

5s  ...        1,000 Feb   1  1913- 

General. 

6s  ...       $1,000 Apr   1  1904 

7s  ...        6,000 July  1  1913 

Assessment. 
7s  -_-      $1,000 Jan    1  1906 

X  Coupon  or  registered 

INTEREST  is  paid  bv  the  Mer- 
chants' Exch.  Nat.  Bank  of  N.  Y. 
and  at  City  Treasurer's  office. 

TOTAL  DEBT,  &c.,  July  26  1915: 
General  bonded  debt-$15,666,398.49 
Water  bonded  debt..  11,174,254.72 
Tax-arrearage  bonds.  305,400.00 
Temporary  loan  bonds  1 ,009,359.94 
6-year  impt.  certific--  639. 202. ,56' 
General  sinking  funds  5.001.987.76 
Water  sinking  funds..     2,713,202.02 

ASSESSED    VALUATIONS— 

Real   estate- -. .5200,232,002. 00' 

Personal 21 ,798,575.00 

2d  class  RR.  prop--.      53 ,206, 233. 00' 


JERSEY  CITY. 

Commission  government  approved 
April  15  1913  and  upheld  by  Court  of 
Errors  and  Appeals  Mar.  16  1914. 

Harbor-lmpt.  Bonds. 

4Jig'12J-D   $60,000 June  I  1942 

4Mg'13J-D    191, 000c- _- June  1  1953 

Renewal  Assessment  Bonds. 
5s  '91      A-0$1, 439, OOOr-.Apr  1  1916 
5s  '92     J-J     523,000c&r.Jan  2  1922 
5s  g  '93  M-Si700,000c&r-Sept  1  1923 
5a  g  '94  M-Ni600,000c&r  May  1  1924 

Refunding  Assessment  Bonds. 
4s  '05     J-D  $600.0000- --June  1  1935 
4s  '06     J-J     300,000c- _ -Jan    1  1936 

Bonds  for  Redemption  of  Land. 
4s  '04     F-A$4Go,000c--_Feb    1  1934 

Public  Square  Bonds. 
4s  '13     M-NT$3,000r-May  27  '16-18 
1   6.000r-May  23  '16-21 

City  Hall. 
5s  g  '94  J-J  $140, OOOr- -Jan  1  '16-'22 
5s  g  '94  J-J     350.000c&r-Jan   1  1923 

Funding  Bonds. 
4s  J-J     $.50.000c&r-Jan   1  1936 

4sg'01  M-N  207, OOOr. --May  1  1931 

Hospital. 
4s            J-J  $220,000c---July  1  1935 
4><;s'08  J-J       66,000 July  1  1938 

Public-Library  Bonds. 
4s  g '98  A-O$150,000C-_-Apr   1  1928 
3}4s'00A-O     75, OOOr. --Apr    11928 

Funding  Dock  Bonds. 
3Ks'()0  J-D$125,000r-_-June  1  1920 

Funded  Debt  Bonds. 
4Hg'08  J-J$l,000,OOOc--July  1  1928 
4sg '09  F-Al,300,000c.-Feb    11949 

Refunding. 
4}^sg'97M-N$4.5O,OO0c&rMay  1  1927 
4s  g '04  A-O  490,000o..-Apr  1  1934 
.5s  '92  J-J  2(K),()()()r_--Jan  2  1922 
4!^g'13,I-D  550.000c&r-June  1  19.53 
43-^g'15M-Sf261,00n(!_S.!|)t  1  •16-'44 
1     7,000c-Scpt     1     1945 

Refunding  School  Bonds. 
'i'A  g  '15        (.«60,000c-Sept  1  '16-'21 

M-S  \344,000c-Sopt  1  '22-'44 

Park. 
4s  e  '97  M-N$l 00,000c &r  May  1  1927 
4s  g '02  M-S  100,000c- -.Mch  1  1932 
4s  '02  J-D  (i0,000c---Dec  1  1932 
4s  '03  M-S  25,000c_--Mch  1  1933 
4s  '06     J-D      17,0()0c&r-June  1  1936 

4s  '10     M-N    30,000 Nov  1  1900 

4Ksg'llM-Si:300,000 Mch  !  1961 

4s  '12     A-O     70.000 Apr   1  1962 

Tax  Arrears  Renewal   Bonds. 
3Hs'12  --.  .$316.100 Jan    11917 

Bath  &  Gymnasium  Bonds. 
4s  '02     M.S  $.5(),()00c...Mch  2  1933 

Fire  Department. 
4s  g  '05  J-J       50, OOOr,. -July  1  1925 
4s  '00     A-O     25,000c&r-Oct   1  1926 
4s  g  '11  M-N     12,0000-. -May  I  1931 

Greenville  Dock. 
4s  '04     J-J  .$600 June  1  1916 

Pipe  Line. 
4a  '04     M-S$  142, 000c-.. Sept  1  1934 

Water  Loan. 

6s  "91  A-O$."..S(i,0(K»cA:r-Apr  1  1916 
.5s  '91  J-D  :',.")(l. IHlDo&r. June  1  1921 
.5s  '92  J-J  21s.lK)i)o&r_Jan  2  1922 
,5s  '93     J-J     200,000c&r.Jan   2  1923 

4s  '99     .r-J  $100,000 Jan    2  1929 

4Hg'13M-NI50,000 May  1  1943 

Bonds  to  Purchase  Water  Plant 
4MB"11  A-O$G,77G.000c.Oct     1  1901 

4s  '04  M-S$l,50,OOOr...Sept  1  19,34 
4s  '04     J-D    HG.OOOc&r.Deo  1  1934 


Total $275 .236 ,8 1 0 .00 

Property  exempt-..      28,853,845  00' 


Net  valuation $,304,090,655  00 

CITY  PROPERTY.— On  Oct.  30 
1914  the  property  owned  by  city,  ex- 
cepting water  works,  was  valued  at 
$11,609,613.08.  The  property  of 
the  water  department  on  the  same 
date  was  valued  at  $12,076,139.80. 

POPULATION.— In  1915  was 
270,903;  in  1910  was  267,779;  in  1905, 
it  was  232,699;  in  1900  it  was  206,433; 
in  1890  it  was  163,003;  in  1880,  120,- 
722;  in  1870,  82,546. 


KEARNY. 

This  town  is  in  Hudson  Co.  Com- 
mission government  defeated  May  12 
1914. 

Temporary  Loan  Bonds. 
4)^s-13  M-S     $2,400r.Mar  1   '16-'18 

Park  Bonds. 
4Hs'10  J  D   .$25. 000c... Dec  1  1920 

Water  Bonds. 
6s  '87  A-O  $58,000c&r.Oct  1  1917 
5s  '91  A-O  20,000c. ..Oct  1  1917 
5s  '89  A-O  8,000r.-.Oct  1  1919 
5s  '90  A-O  3, OOOr. -.Oct  1  1920 
5s  '88  A-O  13, OOOr... Oct  1  1918 
4s  '99  F-A  10,000c...Feb  1  1929 
5s  '94  A-O  10,()()0c...Oct  1  1917 
5s  '95  A-O  2, OOOr-. .Oct  1  1920 
4J^s'09  F-A     35,000c. --Aug  1  1934 

Funding  Bonds. 
4Ks'03  F-A  $45,O00c-Aug  1   '18-'28 

($15,000  due  each  5  years.) 
4s  '03  J-D  90,000c. . .June  1  1925 
4Hs'05  J-D  125, OOOC--. June  1  1920. 
4Hk'05  F-A  79,0000--. Aug  1  1930 
5s  '08  J-D  /97,000c...,Tune  1  1923 
160, OOOc-.. June  1  1933 
5s  'OS  A-O  24. OOOr-. -Oct  1  1922 
5s  '08  M-S  43,000r---McU  1  1924 
4!^s'12  A-O     SO,0()Oc-Apr  1  '17&'22 

4'As'U  M-S  208,000 Mar  1  1944 

4Hs'14  M-S  135,000--Mar  I  •16-'24 

Public  Library  Bonds. 
4'-^s'09  A-O        $960r     Oct  I  •16-'19 

Fire  Department. 
Is  '00     M-N     S6,U00C-Nov  1   •20-'30 

($2,000  each  5  years.) 
5s  '08     M-S     23,0000- -.Mch  1  19-28 
4 'As- U  J-D       7,000r-. . June  1  1921 
4Hs'll  M-N   I3.000r...Nov  1  1931 
4Ks'13  M-N        900 Nov  1  1923 

School  Bonds. 
4s  '01  F-A J?12, OOOc. Feb  1  •16&'21 
\  14, OOOc.  Feb  1  '26&'31 
4Hs'09  M-S  92,000c...Sept  1  IQM 
4  Ms  'lOJ-D  7,000r--.June  1  1935 
H^s'll  F-A  62, OOOc. --Aug  1  1936 
4V2S'12  A-O  10S,000c-..Apr  1  1937 
4Hs'14  M-S  70,000c&r-Mar  1  1939 
4Hs'14M-S  28,000r... Sept  1  1939 
4Ms'15  ...      73,.500 Aug  1  1940 

Town-Hall  Bonds. 
4}^s'09  F-A  $90,OOOc-..Aug  1  1934 
4>^s'10  F-A       7,0()0r.--AuB   1  1935 

Street-Improvement  Bonds. 
4Hs'12  A-O  $65, OOOc-. .Apr  1  1922 
4Hs'll  F-A  48.000r.Aug  1  •16-'2I 
4;^s'13  M-S  .35,000r..-Mar  1  1923 
4K>s'13  M-S  95,000r.M,-ir  1  '16-'23 
BOND.  DEBT  Apr  1  1915$!  ,966 ,,500 

Sinking  fund  assets 497,225 

Water  debt  (included)...  1,59,000 
Total  assessed  val.  1914. .20,850,323 
Total  tax  ( per  $  1 .000)  1 9 1 4 ...  $  1 9 .05 
Population  1910.  18,(;59;  '15,  22,1,50 

INT.  on  funding  bonds  due  1925 
at  New  Jersey  Title  Guar,  &  Trust 
Co..  Jer.soy  City;  on  l)on(ls  of  1914  at 
First  Nat.  Bank  of  Arlinglon  or 
Coal  &  Iron  Nat.  Bank.  N.  V.;  other 
issues  at  West  Hudson  Trust  Co.,  of 
Harrison . 
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LAKEWOOD  TWP.  SCH.  DIST. 

This  district  (P.  O.  Lakewood)  Is  In 
Ocean  Co.  Pop'n  1913  (est.),  5,000. 
5s  .--    Jll,008c    

4Hs'll  J-J       52.000r.-.$2.000  yrly 

BOND.  DEBT  Apr  3 '15--     $63,000 

Assessed  valuation  1914- --6,225.290 

INT.  at  State  House,  Trenton. 


Road-Improvement  Bonds. 


5s  '15     F-A 


LEONIA. 

This  borough  is  in  Bergen  County. 
Funding  Bonds. 

$40,000--Aug  1  •17-'20 
10,000--Aug  L  '21-'22 

25,000 Aug  1  1945 

BOND.  DEBT  Aug  1915-.  $158,000 

Assessed  valuation  1914 2,613,000 

Population  1910,  1,486;  1915,  2,132 

LEONIA  SCHOO^  DISTRICT. 

This  district  is  in  Bergen  County. 
4i^.8'12  J-.I  $65. 000c  July  1  •20-'38 
BOND.  DEBT  June  20  '15  $110,000 
Ass&ssed  valuation  1914- -.2,689 ,300 


LINDEN  TWP. 

This  district 


SCHOOI.  DIST. 

Union  County. 


.-s  '04  -_-    $15.000 

--S  '05  --.        5,000 

--s'OS---      25,000 

4Hs'10  ---  .887.000J'ly  r20-'30-'40 
5s  '13  ---  57.000Apr  r23-'3.3-'43 
BOND.  DEBT  Mar  1914-  $144,000 
Note  debt  (additional)..-  9,600 

Ass'd  val."13(abt.65%act)  11, 425.307 

Population  in  1914  (est.) 3,500 

INT.  at  Nat.  State  Bk..  Elizabeth. 


...Sept  1  1916 
.Sept  1  '17-'39 

Part  yearly 

Part  yearly 


1929 


4s            J  D  J100,000r_ 

..June  I  1933 

4s  '03     F-A     61,000r. 

..Aug   1  1933 

4s  '04     J-D      18,000r. 

-.Deo    1  1934 

4s            J-D    103,000r. 

..Dec    1  1935 

4Hs        J-J       3l,OO0c&;r_Jan    1  1938 

4s             F-A     53.000r. 

..Feb    1  1939 

4s  '12     J-J       33,500-. 

..Jan    1  1942 

4J^s*13  J-J       14.500-. 

-.July  1  1943 

BOND.  DEBT  Jan  1  ' 

15-$1. 277 .6.50 

Floating  debt 

201.500 

Sinking  fund 

_-.       372,146 

Total  assessed  val.  1914.1X1.536,272 

State&Co.tax(per$1.000)  '14. -.$4.25 

Pop'n  1910,   125.657;   1915,   139,812 

INTEREST  at  Collector's  office. 


LODI. 

This  borough  Is  In  Bergen  County. 
Incorporated  Dec.  1894 

Funding  Bonds. 
5g'14    M-S  (SI . 000- 
169.000. 

School  Bonds. 
4Hs        ann    S20.000C 
5s  ann     4-'i.000c 

-.8  '14     ....      49,500... 

Road  Bonds. 
4H'>  -    -  S12.00Ur-. 

Water  Bonds. 
5s  '09     A-O  S80.000c---Oct    1  1939 
GEN.  BD.  DT.  Feb  1915-  $162,000 

Sinking  fund- 13,874 

Ass'd  val.  "14  85%  act.).. 3, 284, 670 
Total  tax  (per  $1,000)  1914.-  $21.80 
Population  1910,  4,138;  1915,  6,379 

INT.  at  First  Nat.  Bank,  Lodi. 

LONG  BRANCH. 

TnU  rity  H  In  Monmoutfi  County. 
Inc.  May  17  1903.  Commission  gov- 
ernment approved  March  12  1912. 

Beach  Improvement  Bonds. 
5s  '14     M-S  $25,000-.-  Mar  1  1934 

5s  J-D       3,000 Dec       1923 

4!^s'13  M-S     14.000 Mch  1  1933 

5s  '15     F-A     30.000 Feb   1  1935 

Beach  and  Park  Bonds. 
4s  g  '05  J  D  $1.50, OOOc-.. June  1  1935 

4s  '06     J-D   250.000G June   1936 

4Msg     M-N  100.000 1937 

Refunding  Bonds. 

5s  '96     J-D      $4,000 1916 

iis  '97     .r-D      lO.Ortn 1917 

5s  '15     J-J       95,500 July  1  1945 

Paving  Bonds. 
5s  '13     M-N$120.000.-.May  1  1943 

School  Bonds. 
4J^g'll  M-N  $1 10,000c.. Nov  1  1941 

5s  '98     J-J       45,000 19.30 

5s  '97     M-N      6,000 1927 

5s  '93     A-O     20.000 1923 

4Hs        J-J     /19,000 Jan    1  1923 

11«.000 Jan    1    19.33 

BOND.  DEBT  Apr  2  1915    $9.54.000 

Sinking  fund .  91,955 

Assessed  val. '14(3^  act.)S15.505.414 
Tax  rate  (per  SI.OOOi   1Q14  22  01 

Population  1910,  13,298;  '15,  14,565 

INTEREST  on  DeacH  and  park 
ftonds  payable  at  Treasurer's  office. 


MADISON. 

This  borough  Is  in  Morris  County 
In  .  Dec.  27  1889.   Pop    '15.  5.628 

Sewer  Bonds  {opt.  aft.  10  yrs.). 

4Hsll  J-J  $100.0(J0r Jan  1  1941 

4K»'12J-J      2:..000r...Jau    11942 

Funding  Bonds. 
4!^s'14  J-D  .?.55.000r..June  15  1944 

(Subj.  to  call  beg.  .June  15  192 '_ 

Refunding  Water  Bonds. 
3Hs         P  A    X,5'l.O00o...AuK   1  1920 

School  Bonds. 

F,S  A-O    SI   '  llOOo 1917.1031 

4s  F-A     58,000r 1919-1947 

Refunding  Light  Bonds. 

4s  F-i    SlD.dltOr  .1919 

BOND.  DEBT  Oct  2  1915.  $313,000 
Floatinijdebt  Aug31  1915.       94.534 

Sinking  fund 15,709 

Assessed  valuation  1914  —  4,159.700 

Total  tax  (per  $1,000)  1915--.$30.60 

INTEREST  payable  at  First  Nat 

Bank  of  Madison  and  Madison  Tr.  Co. 


MERCHANTVILLE. 

This  borcjugh  is  In  Camden  County. 

Street  Impt.  Bonds. 
5s  '13     J-D  .$97.000 July  1  1943 

Sewer  Bonds. 

/S17.000 1917 

iViS     M-S     j    15,000 1927 

I   23,000 1937 

,5s  '08     J-J       66.000c-July  1  ■23&33 
BOND.  DEBT  Sept  4  '15.  .$218,000 

Sinking  fund 12,888 

Assessed  valuation  1915 2.257,067 

Tax  rate  (per  $1,000)   1915.  .  .$25. 40 
Population  1910,  1,996;  1915.  2,242 

INT.  on  sewer  bonds  Is  payable  at 
Central  Trust  Co.  in  Camden;  on 
street  bonds  at  First  Nat.  Bank, 
Merchantville. 

MIDDLESEX  COUNTY. 

County  seat  Is  New  Brunswick. 
Court  House  Bonds. 

4Msl4  J-J     $79.000 July  1  1934 

Armory  Bonds. 

4Hsl2  .J-D     $8, .500 1925-1933 

Building  Bonds. 
4  yslO  A-O$120.000c..Oct  1  '30-'49 

i'As        9,900- .- 

Renewal  Bonds. 

3Ks        J-J       18,000r 1916-1919 

4s  J-J         S.OOOr 1920-1921 

4s  J-J         9,000r 1917-1924 

4s  24,000r 

4s  F-A     10,000 1919-1928 

4s  '12  F-A  10,000  .Feb  1  •21-'30 
4Hs'14  J-D       8,000r.Dec  1   '24-'31 

Bridge  Bonds. 
3;2S        J-J  $14:), OOOc&r.Jan  1 '22-31 
4s  '07     A-O     80.000r-.Apr  I  ■17-'36 
38,000r.Dec   1    '24  '42 

/   3.600 Jan    1  1924 

130.000-. Jan   1   '2.5-'34 

4)^s'15  F-A    (42,000. .Aug  1  '16-'36 

127.000. .Aug  1  •37-'45 

Road  Bonds. 

4s  '04     J-J     $48,300r.-Jan   1916-'36 

4s  A-O     43,U00r 1932-1935 

30,000 

20, .300 

125,000r..Feb  1  '19-'38 

97,00()r 1920-1939 

U3,500..Aug  1  •17-'42 
BOND.  DEBT  Sept  1915  $1,268,900 

Assess   val.   1914 7  7,940,046 

County  tax  (per  $1,000)  1914.. $5  31 
State  sch'l  tax  (per  .SI, 009* '14         261 
Pop'n  1910,   114,426;   1915.   144,716 
INT. at  County  Colleotors's  office 

MIDLAND  PARK. 

This  borough  in  in  Bergen  County. 

Road  Bonds. 

5s  J-J    $10,000 July  1  1928 

5s  A-O       8,000. .Apr  1   '16-'31 

5s  M-S  J   5,000--Mar  1  '16-'20 

120,008- -Mar  1  •21-'.30 

BOND.  DEBT  Oct  7  '15 $43,000 

Assess,  val.,  real  estate,  1915  891,133 
Assess,  val..  personal,  1915.142,649 
Tax  rate  (per  $1,000)  1915... $23. 80 
PoDulation  in  1915 2,130 

INT.  on  $10,000  issue  at  First 
Nat.  Bank,  Paterson;  on  $8,000  at 
A.  B.  Leach  &  Co.,  N.  Y.;  on  $25,000 
at  Ridgewood  (N.  J.)  Trust  Co. 


4 -is' 12  J-D 
4>^s'15  J  J 


s 

4s 

•09 

F-A 

4s 

'10 

J-.J 

5s 

•13 

F-A 

MERCER  COUNTY. 

County  seat  Is  Trenton. 
Bridge  Bonds. 


'04 


J-J     $30.000o-..Jan  1 

F-A      19,800r...Aug  1 

M-S     14,OO0r..-Mch  1 

M-N    10.000r...May  1 

M-S     54, 900c-.. Oct  1 

J-D        7,9.")0c.-.Dec  1 

F-A      12.000r...FRb  1 

._     J-J         7,000 'an  1 

Funding  Bonds. 

4H-*  13  J  r  f20C,.onOc...Jan  1  1933 

Park  Tunnel  Bonds. 


4s 
4s 
4s 

48 

4s 

4s 
4s 
4s  '12 


1923 
1923 
1924 
1925 
1926 
1936 
1929 
1932 


4s  'I  I      J-I      S3(l.ilO() 
Renewal  Bonds. 


...Jan    1  1941 


4s 
4s  '04 
4s 

43  '04 
4s 


J-J  $25.0000. 
M-N  lO.OOOr. 
M-N       5.000 


--July  1 
-May  10 
-May  1 
1 
1 


-.-Dec 
..-Oct 


1923 
1924 
1924 
1924 
1925 


J-D      lO.OOOr 
A-O     lO.OOOr 
Armory  Bonds. 
3'An        i-n    s_'',.iirK)o.--Deo   2  1916 

Building  Bonds. 
3148        A-O$228,.i00o&r-Apr  1  1941 
4s             F-A     20.000c-. -Feb    1   1944 
4s  '04     .J-D       3,OO0r..June  10  1944 
4s  '12     J-J     150.000 July  1  1942 


MILL6URN  SCHOOL  DIST. 

This  district  is  in  Essex  County. 
4Hs'14  J-D j $36. 000c- June  1  •16-'33 
1  1,000c- -.June  1  19.34 
4!^s'13  M-N  7. 500c--. Nov  1  1942 
4s  '10  M-N  8.,500c-. . May  1  19.30 
4s  '09  M-N  22. 000c. ..Nov  1  1929 
4s  M-N    19. .5000... $2,000    y'ly 

BOND.  DEBT  Oct  1915--     $94, .500 
Asses.sed  val.,  real  estate-. 5,998, 648 

Total  assess,  val.  1915 6,617,497 

School  tax  (per  $1 ,000    1913..S2I  .60 
Population  in  1914  (est. 4.000 

INT.  at  First  Nat.  Bk.,  Millburn. 

MILBURN  TOWNSHIP. 

This  township  is  in  Essex  County. 

Sewer  Bonds. 
4^s        M-S  $7O,OO0c...Sept  1  1923 
4Hs        M-S    70.000c.Sept  1  '33-'34 
4  4g'10J-D      12.n()0c-.-Ueo    1   1930 

4!^s        ...      10,000 Sept  1  1928 

4J^s        .._      11.000 Dec  1  1929 

Town  Hall  Bonds. 

s  ..       $20.000-. 

BOND.  DEBT  Jan  1  '15..  $193,000 

Sinking  fund 29  824 

Total  valuation  1915 6.617  .547 

Tax  rate  (per  $1,000)  1914        $19.40 
Population  1910.  3,720;  1915,  4,372 

INT.atLI.S.Mtge.&  rrustCo..N  Y 


Sewer  Loans. 

4Hs  J-J  $24,000cJanr29-'34-'39 
5s  F-A     10,000 Aug  1  1933 

(Callable   on    30   days'    notice.) 
BOND.  DEBT  Oct  16    15.  $316,700 

Floating  debt... 25,000 

Sinkingfund 30,896 

Assess,  val.  '15,  real  estate. 4, 865, 3O0 

Total  asse.ss.  val.  1915 6,576,975 

(Assassment  about  4-5  act.  value.) 
Total  tax  (per  $1,000)  1915... $21. 50 
Population  1910,  12,451;  '15,  13.307 

INT.  at  Millville  Nat.  Bank. 


MILLVILLE. 

Tnl^  chy  is  In  Cumberland  County 
Commission  government  approved 
Apr     1    1913 

General  Improvement  Bonds. 

5s  '14     F-Af$.32.000 Aug  1  1934 

1    10.000- -Aug  1  •19-'23 

Street  Impt.  B  )nds. 
4^s        J-D   $f;0.000  ..Dec  20  1932 

Refundine  Botvls 
4s  J-J    $20.500c.July  1  '16-'29 

School    Loans. 
4Hs        J-J     (.$5. 200c-. .July  1  1921 
i 46,090c. -.Jan   I    19.39 
4J^s       J-J       12.0000  July  1'26&'.30 

5s  '13     J-J       18,000 July  1  1933 

5s  '14     M-N  79,000 May  1  1934 


Refunding  Corporate  Bonds. 


MONTCLAIR. 

This  town  Is  situated  In  Essex  Co 
Inc.  1894.  Population  1910  (U.  S. 
Census),  21,550;  1915  (State  census) . 
25,029. 

Municipal  BIdg.  Bonds. 
4H  g'12  F-A$100,000c..Aug  1  1942 

School  Bonds. 
5s  M-N  .$6.000c_Nov  1  '16-'21 

4s  '08  M-N  145. 000c... Nov  1  1938 
43  g  '09  M-N  29 1. 250c.. -May  1  1939 
4Hg'llA-0  74. 2.50c -..Oct  2  1941 
4H  g'12P-A  261. 000c... Aug  1  1942 
4>^g'12J-D  49. 000c. ..Dec  1  1942 
4^g'13J-J  64.000c. .-July  1  1943 
4'^g'14J-D  460,000c..-Junel  1944 
4^sg'15F-A  150, 000c...  Aug  1  1945 

Fire-House  Bonds. 
3H3g     A-O  $40. 000c- -.Apr    1  1921 
4s  F-A     35.000c  -.Feb    1  1929 

Renewal  School  Bonds. 
3Ksg    J-J  $100,0000- -.July  1  1932 
i^g'll  F-A     06.000c. ..Feb    1  1941 

Grade  Abolishment  Bonds. 
4!^g'13  M-NS75,000 Nov  1  1943 

Railroad  Bonds. 
5s  M-N   $45,0000. Nov  1  'le-'lS 

Park  Bonds. 
3Vig'(m.I-.r  $100.000c-.Jiine30  1931 
4V^sg']5M-N     10.000-. Nov    1  1935 
BOND.  DEBT  Nov  11  '1552,071,500 

Floating  debt SOi.OOO 

Sinkingfund 60,S07 

Assessed  valuation  1915. .45,716,053 
Tax  rate  (per  $1,000)   191 5-. -$20.20 

INTEREST  on  railroad  bonds  pay- 
able at  office  of  Mutual  Benefit  Life 


.June  1  1925 
-July  1  1923 

.  -  -July  1  1930 

.--Oct    1  1955 

.-.Junel  1957 

..Feb  1  1959 


Nov  1  1941 


.June  1  1927 
-Jan    1  1931 


4s  '87 
4s  '92 
4s  '92 
4s  '96 
4s  '97 
4s  '99 
43  '00 
48  '01 
4s  '09 
4s  '02 
4s  '03 


4s  '08 
4s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '10 
4s  '11 


Ins.   Co..    Newark,    N.    J.;    on     the'4s'll 
$145,000  school  4s  due  1938  at  Chase 
Nat.    Bank,    N.    Y.;   other  issues   at 
Bank  of  .Montclalr,  Montclalr,  N.  J. 


MORRIS  COUNTY. 

Morrlstown  is  the  county  seat. 

Hospital   Bds.   {opt.  aft.  1922). 
4i4sl2J-J     $35.000r...July  1   1942 

Road  Bonds  {opt.  aft.  1905). 

4s  g '95  J-D    $280. 000c    1935 

BOND.  DEBT  Jan  1  1915     $315,000 

Floating  debt     . 380.000 

Ass'd  val  .'15  (abt.  act.) ..54. 275.989 
Coimty  tax  (per  $1,000)  1915  .$9.10 
Pop'n  1910,  74,704;    1915,81.514. 

INT.  at  Nat.  Iron  Bank,  Morrist'n 


MORRISTOWN. 

This  town  Is  In  Morris  County  Inc 
Apr.  6  1865.   Population  '15.  13.006. 

School  Bonds. 
5s '14     J-D    ($12,000. -Dec  1  1915. 
1    18,000-Dec  1   '16-'17 
4Hs'14  J-D   168.000. Dec    1    '18-'42 

Sewer  Bonds. 
4s  '07     .J-J  $3 65. 000c.    -Jan    1194S 
(Subject  to  call  beg.  1918) 

5s  '1.3     A-O     80.000 Oct    1  1953 

(Subject  to  call  beg.  Oct.  1  1923.) 
Fire  Bonds. 

5s  '13     M-S  $15.000 Sept  5  1928 

(Subject  to  call  beg.  Sept.  1918.) 

TOT.  BD.  DT.  Aug  1915..  $699,500 

Ass'd  val.  '14  (4-5  act.). ...12.293. 744 

Tax  rate  (per  $1,000)1915   ...$29.50 

INT.  at  Morristown  "Trust  Co. 

NEPTUNE   TOWNSHIP   SCH.   D. 

P.O.  Asburv  Park,  Monmouth  Co. 
5s  F-A$117,300e&r.. 1919-1941 

TOTAL  DEBT  Oct    1915.  $117,300 

Assessed  valuation  1915 7,152,999 

(Assessment  about  80%  actual  value) 
Population  in  1915 6,767 

INT.  at  Asbury  Park  &  Ocean 
Grove  Bank. 


4s  '10 
4s  '10 
4s  '11 
4s  '12 
4s  '12 
4s  '12 


NEWARK.     Tyler  Parmly.  Comp. 
Newark   Is  situated   In   Essex  Co 
Vallsburgh  annexed  Jan    I  1905 

Board  of  Works  Stable  Bonds. 
4 ,4s' 14  M-S  $150,000... Sept  1  1954 

Market  Bonds. 
4Hsl3  J-D$700.000....Dec   15  1943 
City-Hall  Bonds. 

3Hs'01J-J$l.000.000 Jan    1  1931 

3HN'02.r-J     .500.000  .    .Oct    1  1932 
City-Hospital  Bonds. 

3^s'02  J-J  $300.000 Jan    1  1932 

48  '12     A-O  150.000 Apr   1  1942 

4s  '12     M-N  150 .000 Nov  1  1912 

4!^sl3  M-S  .500.000 Mar  1  1943 

4'4s'14  A-O   125.000 Apr   1  1944 

4Hs'15  J-D     75,000 June  1  1945 

School  Bonds. 

<.358'97A-O$200.000 Oct    1  1917 

4s  '96     J-D    100.000 June  1  1916 

4s  '98     F-A   100.000 Aug  8  1918 

3  ^^'99  J-D    300.000 Deo   1   1929 

3)^s'02  A-O  100.000 Oct    1  1932 

3Hs'03  M-N  100.000 May  1   19.33 

3  5^s'03  .f-D      15.000r..June24  19;« 
4s  '04      A-O  200.000r...Apr    1  1934 
3Hs'05  A-O*370,000r. 
3Hs'05J-J       70.000.. 
3^s'05M-N'2.50.000r. 

3^s'0a  A-O*6.50.000 Apr    1  19.56 

3^s•06  F-A   •65,000 Aug  1  19.56 

^  M-N*  1.165.500- -May  1  1957 
A-O  •1.286.000...  Oct  1  19.58 
J-D  267, 000... Dec  31  1943 
J-D*l,2S9,000o.Dec31  19.59 

M-S*300.000 Sept  1   1961 

A-O*561,000 Apr   1  1962 

A-O  *27,000 Oct    1  1962 

♦Subjfct   to  call    10   yrs     after   datt- 

4^g'14F-A  976.000 Feb   1  1944 

4Vis'14  F-A   50).000 Aug  1  1941 

City  Home  Bonds. 

4Ms'14  M-N$,50.000 May  1  1944 

Bath-House  Bonds. 
48  '11      M-N  $125.0)0. ..May  1   1941 
4>is'14  P-A  125.000... Feb  15  1944 


..Apr    1  1955 

..July  1  1955 

.Nov  1  1955 


4s  'lO     J-D    $75,000- 
4s  '08     J^     1.30,000.. 

Corporate  Bonds. 
4s  '10  J-J$l,030,000.. 

Dock   Bonds. 
4s  '10     A-O$100,000-. 
4s  '12     J-D    100,000.. 
4Hg'14  F-A  400.000. 
4Hs'14  J-D   900,000C-.Dec   15  1959 
4Ms'15  J-D   .500,000- -.June    1  1960 
43^s'15  A-O  250,000c-.Oct    1  1960. 

Playground  Bonds. 

4s  '1  I      M-N  $75, 0(h)   .- 

4s  '15     M-N  40,000-.. May  15  1945 

Public  Library. 
4s  '97     J-J  $;iOO,000-.. 
SJ^s'Ol  .I-J       .50,000... 

Fire  &  Police  Dept.  Bonds. 
4s  '11    M-N  $350,000 May  1  1941 

Storage  Reservoir. 
3Hs'05A-O$l,9.50.000r-.Apr    1  1955 
(Subject  to  call  May  1   1904.) 

Street  Opening. 
4Jis'14  P-A  $84.000--. Feb   15  1944 

Water  Debt. 

4VisS8  M-S  $.'0,000 Mch  1  1918 

4s  '86     F-A     12,000 Aug  1  1916 

A-O     15,000 Apr   1  1917 

F-A2.450,0OO...Feb  1  1922 
M-N6.000,000-.-May  1  1922 
A-O     40, 000... Oct    20  1916 

F-A   100,000 Aug  1  1927 

A-O     20, 000. ..Oct    12  1919 

F-A     20.000 Aug  1  1920 

M-S     20.000 Sept  1  1921 

M-N  100.000 May  1  1929 

A-O     30,000 Oct    1  1922 

J-J       30,000 July  1  1923 

3J^s'04  F-A   100.000r...Aug   I  1934 

3Hs'05  M-N  490.000r...May  1  1955 

(Subject  to  call  May  1   1945.) 

4s  '05     M-N    50.000 May  1  1925 

M-N    50.000.. -Nov  16  1928 

F-A  100,000 Aug  1  1938 

M-S  100.000 Sept  1  1938 

M-N  100.000 Mch  1  1939 

M-NIOO.OOO-..N0V  15  1939 

M-S   100,000 Mch  1  1930 

A-O   100,000 Apr   1  1941 

M-N  150.000 May  1  1931 

A-O  100.000 Apr   1  1940 

M-S   100,000 Sept  1  1940 

F-A    100.000 Aug  1  1941 

M-N   25.000 Mayl  1932 

M-N   50.000 Junel  1932 

J-D    100.000 Junel  1942 

4i4s'13  M-3  250.000 Mar  1  1933 

4i^s'13  J-D    100.000 Junel  1943 

4Hg"14  P-A  300.000 Feb   1  1944 

4J4s'l4  F-A   100.000.. .Feb   15  1944 
4!^s'14J-D  200.000... Dec  15  1944 
4Ms'15  J-J     100,000...JiUy    1  1945 
High  Pressure  Water. 

43^s'15  J-J  $100,000 July  1  1945 

Passaic  Valley  Sewer  Bonds. 
4s  '11   J-D  $1,120,000   --Dec    1  1961 

(Subject  to  fall   Dpo  1    1951> 
4Hs'14  M-S  2,900,000. Sept  15  1944 

Funding  Bonds. 
4}^g'14  F-A$2.200,000..Peb    I  1944 
Track-Elevation  Bonds. 

3Hs'02  J-J  $500,000 Jan    1  1932 

4s'04  M-N  19  100, 000... May  19  1954 

3i^s'04  F-A  450,000r...Aug    1  19.54 

3i4s'05  ...    250,000r...Oct    1  1955 

(Subj.  to  call  beg.  in   1945.) 

4s  '08     M-S   172,000 Sept  1  1958 

(Subject  to  call   after  Sept  1    1948.) 

City-Improvement  Refunding. 
4s'93    M-S   $1,500.00  I    .Men   15  1923 

Almshouse    Bonds. 
4)^s'15  M-S  $400.000.. Sept  15  1945 

VAILSBURG  BONDS.— Annared 
Jan.  1  1905. 

4Hs'04  J*-J  $  140,000c.. -Jan    1  1934 
4Hs''M  .A-O     10. 000c. ..Oct    1  1934 

Water. 
4Hs"98  A-O  $20.000c Oct  1  1928 

School. 
4s   00     J-J       $5,OO0c.July   16  •l-'20 
4^s'03  M-N    2.5,0000. -.Nov  1  1933 

INT.  is  payable  by  Sinking  Fund 
Commissioners,  City  Treasurer  and 
at  local  banks. 

TOTAL  DEBT,  SINK.  FDS..  &c. 
A'OT.  10  1915. 
Total   bond,   debt    (incl. 

water  debt) $40 ,7  90 .200 

Sinking  funds 9,420,785 

Net  bonded  dabt .$31,369,415 

Water  debt  (incl.  above)  313,892,000 
Water  sinking  fund  (incl.)  $5,748,599 

Tae  sinking  fund  receives  each 
year  an  amount  equal  to  about  3%  of 
bonds  outstanding.  Temporary  loan 
bonds  are  only  Issued  against  such 
assets  as  taxes  two  yrs.  and  unpaid 
assessments  for  street  paving  and 
sewer   improvements. 

ASSESSED    VALUATION. 

1915.  1914. 

$  $ 

Real  estate.351, 818.617  346.273,151 

Personal...  68,866,460     57.437,000 

E.xempt  ...         373.735  510.447 

Net 420,311,342  403.199.704 

(Assessment   abo  it   full  value.) 
Tax  (per  M)  22.80  20.80 

POPULATION.— In  1915  was 
366.721;  in  1910  was  347.469;  in 
1905  it  was  2S3.289;  in  1900  it  was 
246.070;  in  1890  it  was  181,830; 
in  1880  it  was  136.508. 


4s  '07 
4s  '08 
4s  '08 
4s  '09 
43  'U 
4s  '12 
48    12 


NEW    BARBAOOES    TOWNSHIP 

SCHOOL  DISTRICT. 

This  district  is  in  Bersren  County, 

co-terminus  with  Kackensack. 

43  '05      F-A  $45. 000c.  Aug   1   '34-'42 

30.000c-Sept  1  '20-'29 

55.0000  July  15  •31-'41 

42.000c. July  1  '20- '33 

4,000c  Aug  15  '30- '33 

8.5  )0c  July  15  '16-'32 

8,000c  Aug  1   '16-'19 

S.OOOr  July   1   '16-19 

4^s•ll  M-N  1.50, OOOr.  .May  1   '21-'43 

5s  '13     J-J      70.000c.July  1  •23-'42 


53  '07 

M-S 

'.s  '08 

J-.I 
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4Hs 
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EW    BARBADOES    TOWNSHIP 

SCHOOL   DISTRICT    (Con.) 

BOND.  DEBT  Oct  1  '15--  $420,500 

Assessed  valuation  1915--14,2e6,971 

School  tax  (per  $1,000)  1915--$12.20 

Population  in  1915 15,856 

INT.  at  Hackensack  Nat.  Bank. 


NEW  BRUNSWICK. 

This  city  is  situated  In  Mlddlesejs 
County.  Commission  govt,  adopted 
March  2  1915. 

Fire»Dept.  Bonds. 

5s  '07     M-N$10,500 Nov  1  1917 

4s '12     J-J       17.500 July  1  1982 

4s  '13     J-J         5.675 Jan    1  1933 

Almshouse    Bonds. 

4s  '08     J-J    $10,000 July  1  1938 

4s  '12     M-N     4,000 Nov  1  1937 

Library    Bonds. 
4s  '02     M-S  $12.000 Sept  1  1932 

School  Bonds. 

4s  '99     ---    $22,000 1916-1926 

4s  '05     A-O     12,000 Oct    1  1925 

4s  '10  J-J  91,000-. July  1  '20-'60 
4s '11  M-S  1 1,. 500- -Sept  1  '21-'32 
4s  '13  A-O  25,000--Oct  1  '23-'47 
A'As'l'i  A-O/  .55,000--. Oct  1  '24-'34 
Il20,000--Oct  1   '35- '44 

Sinking  Fund  Bonds. 

3s  '94     M-S  $40,000 Sept  1  1917 

4Hs'94A-0     95,000 Oct    11919 

4Hs'95  M-N    65,000 Nov  1  1920 

4Ms'96  M-N    68.000 Nov  1  1921 

4s  '97     M-N    10.000 Nov  1  1921 

4s  '97     M-N  201, 000 May  1  1922 

4s  '97     M-N    97.000 Nov  1  1922 

48  '98     M-N  110,000 May  1  1923 

3)4s'98  M-N    24.000 July  1  1923 

3Hs'98  M-N    29.000 Aug  1  1923 

4s  '98     M-N    62.000 Nov  1  1923 

3Ms'99M-N    20,000 .Tan    11924 

3Hs'99  M-N      2,000 Feb   1  1924 

3!^s'99  M-N    48,000 Mch  1  1924 

3Ms'99  M-N    25.000 Nov  1  1924 

3Hs'99  M-N      5,300 Dec   1  1924 

3Hs'00M-N      3,375 Feb   11925 

SJ^s'OO  M-N      4,350 Apr   1  1925 

SHs'OO  M-N      3,375 June  1  1925 

Si^s'OO  M-N    13,000 Nov  1  1925 

3j^s'01  M-N      1,500 Jan    1  1926 

3Ms'01  A-O     15,950 Apr  1  1926 

3Hs'02  F-A       1,925 Feb   1  1927 

3Hs'02  F-A     12.566 Aug  1  1927 

3J5s'02J-D      11.600 Deo   1  1927 

3Ms'03  M-N    15,000 May  1  1928 

3)^s'03  M-N    20,766 Nov  1  1928 

3J^s'04  M-S     48.000r.--Mch  1  1929 

Floating  Debt  Bonds. 

4s  '08     M-S  $10,000 Mch  2  1918 

4s  '09     M-S      5,.500 Mch  11919 

4s  '10     J-J       10,000 July  1  1920 

4s  '11     A-O     23,000 Apr   1  1931 

4s  '12     A-O     17,600 Oct    1  1932 

4s  J-J       15,800 July  1  1933 

Re=pavement   Bonds. 

4s  '02     M-S  .$.50,000 Sept  1  1932 

4s  '08     J-J       16,000 July  1  1938 

4s '10     J-J      28.000 July  1  1940 

4s  '11     J-J       15,000 July  1  1941 

4s  '12     M-N     7,900 Nov  1  1942 

Park  Bonds. 

4s  '12     J-J    $25,000 July  1  1942 

BOND.  DEBT  Oct  1915. $1,717, 182 

Sinkingfund 861,952 

Total  valuation  1915 16,853,495 

Tax  rate  (per  $1,000)   1915--.$23.00 
Pop'n  1910,  23,388;    1915,  30,019. 

INTEKliST  on  library  and  re- 
pavement  bonds  Is  payable  at  Bruns- 
wick Tr.  Co.;  on  all  other  bonds  at 
Nat.  Bank  of  New  Jersey,  New 
Brunswick,  where  principal  will  be 
payable  at  maturity. 

NEWTON. 

This    town   Is   in   Sussex   County 
Inc.  1864.   Population  '15,  4,433. 

4s  '05     A-O  $10(),000o.-.Oct2  1935 

School  Bonds. 
4s  '98    J-J      $7, 000c. .Jan  1  '16-'22 
4s  ---        7.000 

Water  Bonds. 

4s  J-J     $96,0000    

4s  '12     .-.      25.000 July  1  1940 

BOND.  DEBT  May  18  '15-$236,000 

Sinking  fund- 6.000 

Assess,  val.  '14  (Ji  act.)--3,098,414 
Tax  rate  (per  $1,000)   1914. $21. 59  + 

INTEREST  payable  at  Sussex  Co. 
National  Bank  in  Newton. 


NORTHAMPTON   TOWNSHIP. 

This  township  (P.  O.  Mt.  Holly)  Is 
In  Burlington  County. 

Street  Bonds. 
4Hs'15May  /.$2.000..May  1  'IT-'IS 
(33.000-. May  1  ■19-'40 

School  Bonds. 

4Hs'12  J  J    .$43.000 19161959 

4J^s'94  -..        9.000 

Mtge.  debt  outstanding...  $9,300 
Total  school  debt  Apr  1915      61,300 

Township  Debt,  1915 — 

Road   bonds $45,000 

Floating  debt  April  1915-.  17.000 
Bonds  sold  in  1915 35,000 

Total .$97,000 

Assess,  val.  '14  (80%  act.). 2, 700 .000 
Total  tax  1914  (por  $1 ,000).  .-$22.60 
Pop'n  1910.  5,6,52;    1915.  5,6.57. 

INT.  payable  at  Farmers'  Trust 
Co.  &  Mt.  Holly  Safe  Dep.  &  Tr.  Co. 
and  Mt.  lloUy  Nat.  Bank. 


NORTH  BERGEN. 

This  towns-hip  (1>.  O.  Weehawken) 
Is  in  Hudson  Co.   Pop.  '15,  20,679. 

Building  Bonds. 
5s  '15     .-.    .$40,000 - 

Fire-House  Bonds. 
53 '14     .1-1)   $13,000 June  1  1934 

Town-Hall  Fionds. 
5s  ...     $40, 000..  July  1  '16- '35 

School  Bonds. 

5s&6s     -..    $3.-)6,800 part  y'rly 

BOND.  DEBT  Jan  1  '15..  $.398,800 

Floatinu:  debt 127,077 

Sinking  fund 373 .9 1 5 

Assessed  valuation  1915.. 14,898,59.} 
Tax  rate  (per$l,000)  1914 $19.46 


NORTH  PLAINFIELD. 

This  borough  (P.  O.  Plainfield)  is 
in  Somerset  County. 

Sewer  Bonds  (Coupon  or  reg.). 

5sg'14  A-O$l,50,000.-Apr  1   '16-"54 

5s  g '14  A-O  /26,000c-Apr  1   '18-'43 

1    9,OO0c_Apr  1   '45-'53 

BOND.  DEBT  Sept  1915.  .$224,000 

Floating  debt 23 ,000 

Assess,  val.,  real  estate 4,195,650 

Assess,  val.,  personal 371.500 

Tax  rate  (per  $1,000)  1914. --$23.60 
Population  1910,  6,117;    1915,  6,037 

INT.  at  Farmers'  Loan  &  Trust 
Co.,  New  York. 

NORTH  WILDWOOD. 

This  borough  (P.  O.  Anglesea)  is 
in  Cape  May  Co.     Pop'n '15,1,088. 

Sewer  Bonds. 
6s  '15     .--    $35,000- --1935 

Refunding  Bonds. 

5s  '14     M-S  $35,000 Mar  1  1934 

(Subject  to  call  begin.  March  1  1919.) 

Boardwalk  Bonds. 

5s  g  '13  M-S  $30,000 1945 

GEN.  BD.  DT.  Oct  8  '15-.  $245,500 

Floating  debt 91,889 

Sinkingfund 26,740 

Assessed  valuation  1915  —  3,044.432 
Tax  rate  (per  $1,000)  1915- --$24.95 

INT.  at  Marine  Nat.Bk.,WUdwood 

NUTLEY. 

This  town,  located  In  Essex  Co., 
was  formerly  the  township  of  Frank- 
lin. Name  and  government  changed 
by  Legislative  Act  of  1902.  Com- 
mission government  approved  Mch. 
26  1912.     V.  94,  p.  929. 

Funding  Bonds. 
4Hs'll  M-.S    $75,000c.--Mch  1  1931 

4J^s'12  A-O   fl2.000 Oct   1    1922 

130.000 Oct   1    1932 

4>^s       J-D     30,000c.-. Dec  2  1932 

5s  '13     J-D   132.000 Dec  1  1933 

5s  '15     J-D   160,000- -June    15  1945 

Floating  Debt  Assessment. 
5s  A-O    $13,0OOc---Apr    1  1917 

4HS      A-O      10,000c--.Apr   1  1918 

Water  Bonds. 
4s  '95     M-N  $47, 000c. -.Nov  1  1925 
4s  '06     A-O       5.000c-.. Apr   1  1916 
5s  '07     A-O     12.000c- --Apr    1  1917 
4Hs'09J-D      15.000c--Dec   15  1929 

Sidewalk  Bonds. 
4s  '06     A-O     $6,000c.--Apr   1  1916 
BOND.  DEBT  Oct  4  '15..  $547,000 

Floating  debt 60.000 

Sinkingfund 89.207 

Assess,  val.  '15  (80%  act. ).7 ,569,375 

Total  tax  (per  $1,000)  '15 $18.70 

Population  1910,  6,009;    1915,  7,987 

INT.  at  Bank  of  Nutley. 


OCEAN  CITY. 

This  city  is  in  Cape  May  County. 
Commission  government  approved 
Aug.  15  1911.  Pop.  '15.  3.721. 

City-Hall  Bondi. 

5s  '15     M-S  $74,500 $2,500 

(Yearly  beginning  Mar.  1  1916) 

Improvement  Bonds. 
5s  '97     ---    $10.000- -$5,000  yearly 
5s  '14     -.-      27,000 

Fire  Bonds. 

5s  '13     s-an  $10,000 1933 

5s  '08     ...        5,000 1925 

Streets  and  Fire  Bonds. 
4s  '02     ---    $85,000 1932 

Land-Purchase  Bonds. 
5s  '12     ...    $12,.500 1942 

Funding  Bonds. 
5s  '11     J-J     S.^0,000c.--July  6  1941 

.5sg'14P-A   132.000 Feb   1  1944 

5s  g  '15  M-S  (84,000-Sept  15  '16--43 
I  3, 000... Sept  15  1945 

School  Bonds. 

4J^s'05  ---    $38,000 1925 

5s  '12     J-J      45,O00r..July  15  1942 

Pavilion  Bonds. 
5s  '05     ...      $:i, 000- -$1,000  yearly 

Board-Walk  Bonds. 

53  '07     ---    $17,000 1917 

5s  '09      ---       20,000 1919 

5s '11     ...      14.000-.- 1921 

BOND.  DEBT  Oct  1915.     $543,000 

Floating  debt 178,994 

Sinkingfund 77,824 

Assessed  valuation  1915--  8,878,983 
Tax  rate  (per  $1,000)  1915- --$25.00 

INT.  on  bonds  of  1912,  1914  and 
1915  payable  at  Ocean  City. 


ORANGE. 

P.  G.  Coughtry,  Comptroller. 

Orange  Is  situated  in  Essex  County. 
Incorp.  as  a  town  Jan.  31  1860;  as 
a  city  April  3  1872.  Commission 
gov't  approved  Apr.  14  1914. 

Water  Bonds. 
4s  '01      F-A  $90.000-. Aug  1   •24-'29 
.5s  '08     F-.4  200,000-  ...Feb   1  1938 
4Ks'08.I-D    180,000c..  -  June  1  1938 
iyi  '11  J-D     10,000--Dec  1   '16-'25 

School-House  Bonds. 
4Hs'98  J-J     $30,000-. July  1  '16-'18 
4s  '02     J-J       42,000- -July  1  '24-'32 
4s  '04     J-D    125, 000c- -.Dec    11934 

4s  '05     J-J       15,000 July  1  1935 

4s  '07     J-D        5,000 .Tunc  11937 

4!'2S'08A-O  110,000c.-. Apr    1  1938 

4s  '09     M-N      8,000 May  1  1939 

4Hs'll  A-O     ,55.0000-. -Apr    1  1941 

5s  '13     F--4     50.000 Aug  I  1923 

4J^s'13  J-D   1.50.000 Dec  1  1943 

City-Hall  Bonds. 
5s  '13     F-A  .$50,000 Aug  1  1923 

Refunding  Bonds. 
4s  '07     J-J     $54,000o-.-Jan:i  1937 

Sewer  Bonds. 
5s  '92  J-U$255, 000.  .June  1  •22-'32 
5.S  '93  .T-J  175,000. .Jan  2  •16-'32 
6s  '93  !--A  57,000. -Aug  1  •29-'33 
4Ks'96  F-A  10.'), 000.. Aug  1  '16-'21 
43  '99     .T-D      ,50,000-.Juuc  1  '19-'22 

Ten-Year  Street-Impt.  Bonds. 
.5s  '07  A-O  $6,390  71  Aprl5'16-'17 
.58  '08  J-J  6, 140.67  .lulv  ri6-'18 
5s '12  M-.S  17,68289  Mch  1  '16-22 
5s '12  M-N  3.131.05  May  1 '16-22 
58  '12  F-A  1.83S.04  Aug  1  '16-22 
5s  '13     A-O       8.872.170ct  1  •16-'23 


General  Funding  Bonds. 

4Hs'15  M-S  .$31.000-Sept    1    '16-'25 

Fire  Bonds. 
4>is'15  M-S  $17,075-. Sept  1  '16-'25 

Street  Lighting  Funding. 
4>^s'15  M-S     $1,275--Sept  1  '16-'18 

Playground  Bonds. 
4s  '12     J-J    $25,000 July  1  1942 

Fire-Apparatus  Bonds. 
4Hs'12  A-O     $2,500--Oct   1   '16'-18 

Funding  Bonds. 

4,^s'10  J-J     $73.000 July  1  1935 

4'-2S'll  J'J     103.000 July  1  1936 

4Hs'll   J-D      69.000 Dec   1  1931 

4Hs'15  F-A   109 .000c- --Feb    1  1935 

Electric-Light  Bonds. 
4s  '10     J-J     $U0,000c---Jan    1  1960 

Almshouse  Bonds. 

5s  '13     F-A        $600- -Aug  1   '16-' 17 
TOT.  PD.  DT.  Oct  1  '15-.$2.382,506 

Temporary   debt 375,442 

TOTAL  DEBT  Oct  1  '15-  2,757,948 

Sinking  funds 263,219 

Water  sinking  fund  (incl.)  98,869 
Total  assessed  val.  1915- -22 .599.721 
(Assessment  85  to  90%  actual  value.) 
Tax  rate  (per  $1,000)  1915-. -$22.90 
Pop'n  1910.  29,630;  1915,  29.805 
INT.  at  Orange  Nat.  Bank. Orange. 


OVERPECK  TOWNSHIP  SCHOOL 
DISTRICT. 

This    district     (P.     O.     Rldgefleld 
Park)  Is  In  Bergen  County. 

51^8       J-D  $24,000c 1916-1927 

5}^s        J-D     44.000c-. Dec  14  1929 

5s  '10     J-D       7.000c 1929-1930 

,5s  '11  J-D  .55.000c-June  1  '32-'42 
BOND.  DEBT  Oct  1915-  $130,000 
Assessed  valuation  1915... 5, 2 14. 260 
Total  tax  (per  $1,000)  1915.-. $25. 60 

INT.  at  First  Nat.  Bank.  Ridge- 
field  Park. 


PALISADES  PARK  SCH.  DIST. 

This  district  is  in  Bergen  County. 

(,$20,000- -June  1  '16-'25 
5s  '15  J-D    \    15,000- -June  1  '26-'30 

[  60,000- -June  1  '31-'45 
BOND.  DEBT  Oct  12  '15- -$132,000 

Assessed  val .  1915 1 ,742 ,344 

School  tax  (per  $1,000)  1915-. $10.43 
Population  in  1915  (est.) 2,200 


PASSAIC. 

This  city  is  in  Passaic  County. 
Incorp.  Apr.  22  1873.  Commission 
gov't  adopted  July  25  1911. 

City  Bonds. 
5s  '95  J-D  $4,000c-June  1  '16-'19 
5s  '93  J-J  11, 500c-.. July  1  1918 
5s  '96  M-N  9,000c&rNov  l'16-'24 
4Hs'99F-A  7.500c---Aug  1  1919 
3Hs'02M-N  25,500c-. May  '16-'32 
3Hs'02J-J  22,000c&rJan2  •16-'32 
i'As'U  A-O     59,000c&r-Apr  1  1942 

Street-Impt.  Bonds. 
4Hs'97J-J     $20,000c-July  1  '16-'17 

Public  Improvements. 
SHs'OO  F-A  $55,000c&rAug  1  '16-30 

Funding  Bonds. 

4}^s'08J-D  $69,000c&rDecl '16-'38 
4)^s'10M-S  /90,000c&rMch  1  "16-30 
\7O,0O0c&rMch  1  '31-40 
4Hg'10A-O  70,000c&r. Oct  1  1933 
4Hg'12A-0  38.000c---Apr  11942 
i'As'll  J-J  51,000c&r.July  1  1941 
4!^  g  '12J-D  42.000c&r  June  1  1942 
4J^s'13  M-N236,000c&r.Mar  1  1943 

Public-Park  Bonds. 
4s  '09     A-O  $26,000c&r.Apr  1  1929 
4Hs'll  M-S     75,000c. --Mch  1  1961 

School-House  Bonds. 
4J^s'97J-D  $14,000c-Deo  1  'le-'H 
3  Hs'02  J-D  47,000c&rDec  1  •21-'30 
4Hs'98M-N  22,000c-Nov  1  '16-'17 
3  Hs'OO  A-O  28, 000c.. Oct  1  •19-'20 
3  Ms'Ol  M-S  25,000c&rMch  1  '16-20 
4s  '04  A-O  20,000c---Oct  2  1924 
4s  '06  M-N  100,0000-.. May  1  1926 
4Hs'08M-S  72,2.50c&r.Mch  2  1938 
4s  '08  M-N  256,000c&r-Nov  1  1928 
4J4gl0A-O  103,000c. --Oct  1  1940 
4Hg'12J-J-  lOO.OOOc&r.Jan  11942 
4)4  g  '12J-D  62.000c&r  June  1  1942 
4J^g'15.I-J     269,000c&r-Jan    1  1945 

Refunding  Bonds. 
4J4g'14  M-N373, 000c-. .May  1  1944 

Funding  &  Refunding  Bonds. 
4>2s'15  M-N.$216.000c,ferMay  1  1945 

Hospital  Bonds. 
3Hs'02F-A     $6.000o---Feb    11927 
4s  '06     M-S     25,000c&r-Mch  1  1936 
GEN.  BD.  DT.  Oct  1  '15..$2,748,750 

Floating  debt- 637,667 

Sinkingfund 366,275 

Totil  asses.sed  val.  1915.-47,906,952 

(.Assessment  about  full  value.) 
Total  tax  (per  $1,000)   1915--$20.30 
Popula'n  1910,  54,773;  1915.  61.225 

INTEREST  on  school  bonds  of 
1910,  refunding  bonds  due  1941  and 
park  bonds  due  in  1961  payable  at 
People's  Bank  &  Tr.  Co.,  Passaic; 
funding  bonds  due  1942,  refunding 
bonds  duo  1942  and  school  1942  at 
People's  Bk.  &  Tr.  Co.  or  Chase  Nat. 
Bank,  N.  Y.;  funding  bonds  duo 
1942  and  cit.v  bonds  due  1942  at 
Hobart  Trust  Co.,  Passaic,  or  at 
Chatham  &  Phenix  Nat.  Bank.  N. 
Y.;  school  bonds  duo  1945  at  llobart 
Trust  Co..  Passaic  .or  Hanover  Nat. 
Bank,  N.  Y.;  funding  bonds  duo  1943 
at  I'assaic  Tr.  &  Safe  Dop.  Co.  or 
Equitable  Tr.  Co..  N.  Y.;  refunding 
bonds  due  1944  and  1945  at  Pa.ssaic 
Nat.  Bank  or  Chase  Nat.  Bank.N.Y. 
on  others  at  Passaic  Nat.  Bank. 
Passaic. 


Road  Bonds. 

4s  '08  J-J  $50.000c.--July  1  1^918 
4Ms'10J-D  67, .5000. -.Deo  11928 
5s  '13  A-O  llO.OOOOct  1  '27, '29. '30 
4J4g'15M-N   62,000c--.Mayl  1932 

Court-House  Bonds. 
4s  J-J    $37, 500c. -.Jan    1  1916 

4s  M-N    25,000C---May  1  1919 

Re-building  Bonds. 
4s  M-S  $60,000c---Sept  1  1917 

4s  '04  J-J  300.000c-July  1  '20-'24 
TOTAL  DEBT  Oct  20  '15$1 ,032,000 

Total  valuation  1915 190,010.739 

(Assessment  full   value.) 
State&Co  taxiper  $1,000)  '14--$6.24 
Popula'n  1910.  215.902;  '15,  236,364 

INT.  at  First  Nat.  Bk.,  Paterson. 

PATERSON.     J.  J.  Curran,  Compt. 

This  city  is  in  Passaic  County.  In- 
corp. as  a  city  March  19  1851. 
Commission  government  defeated 
Aug.  29  1911. 

Street  &  Sewer  Funding  Bonds. 
4>^s'14  A-O  $15,000 Oct    1  1924 

City  Yard  Bonds. 
4Hsl4  A-O  $45,000 Oct    1  1944 

City-Hall  Bonds. 
5s  '93     A-O  $70, 000c-. Apr     •16-'22 
4 J4s'94  M-N  120,000c- -Nov     '33-'44 
4s  '94     J-J     100,000c-. July    '23-'32 
4s  '02     F-A     76,000c. --Aug  1  1932 

Fire-Dept.  Bonds. 
4^s'll  J-J     $35,0(JOr---July  1  1931 

Funded  Debt  Bonds. 
4s  '04     J-D    S.500,()00c. -June  1  1939 

Street-Improvement  Bonds. 
4  >4s'08M-N  $100,0000- --May  1  1918 
4s  '09     J-J       85, 000c- --July  1  1919 
4Hs'10M-N    70,000c-. -Nov  1  1920 
4s  '14     A-O     20,000 Oct    1  1924 

Repaying  Bonds. 
434s'13  J-D  $25,000 Dec  1  1943 

Market  Bonds. 
4)4s-13  J-D  $20,000 Dec  1  1933 

School  Bonds. 

4s  98     F-A  $15. 000c Aug      1918 

4s  '00  J-D  100. 000c-.- June  1  1919 
4s  '04  M-S  70.000c- --Mch  1  1929 
4s  '04  M-N  54,000o--.Nov  '16-'29 
4s  '05  M-S  275,000c- --Mch  1  1935 
4s  '06  J-D  36.000c..-Junel  1931 
4Ms'07  J-J  81. 000c- --July  1  1932 
4Hs'08  M-N  200.000c.. -Nov  1  19.33 
4s  '09  J-J  195,000c- --July  1  1934 
4Hs'10J-D    180.000r---Junel  1940 

4Hs'll  J-D    200,000c 1941 

4;4g'13A-0  165.000c...  Apr   11943 

Sewer  Bonds. 
4s  '00     J-J     $50.0000- -June  30  1920 
4Ks'12M-S     40.000r Mch  1922 

Park  Bonds. 
4!4g'12  J-D$175.000c...June  1  1942 
4Hs'13  J-D     ,50.000 Dec  1  1943 

Sewer  Refunding  Bonds. 
4Hg'13A-0  $400, 000c- -Apr   1  1943 
4J4g'  12  M-N  200.000.  --Nov  1  1942 
4Mg'15F-A$1.000.000-.-Febl  1945 

Building  Bonds. 
4s  '04     A-O  $40.000c---Apr   1  1924 
4i^s'10  M-N    25.000 Nov  1  1930 

Sewer  Appropriations. 
4s  '99     F-A  $18. 000c Aug  1916 

Qarbage-Destructor  Bonds. 
4)^s'12  M-S  $85,000r.-.Mch  1  1932 

Renewal  Bonds. 
4s  '87  J-D  $10,000c---June  1  1916 
4s  '02  M-N  49.000c-. -May  1  1917 
4s  '02  J-D  38. 000c. --Dec  1  1922 
4s  '03  A-O  25.0()0c-.-Apr  1  1923 
4s  '03  M-N  35.000c-. -May  1  1923 
4s  '03  J-D  55.000r-..Deo  1  1923 
4s  '04  F-A  25.0000-.. Feb  1  1924 
4s  '04  A-O  35. 000c-. -Apr  1  1924 
4s  '04  M-N  40.000c- -Nov  14  1924 
4s  '05  J-D  75.000c-.. Deo  1  1925 
4s  '06  J-D  115.000c. ..Dec  1  1926 
4Hs'07  J-J  100. OOOo-.. July  1  1937 
4«s'08  M-N  lOO.OOOc-.-May  1  1928 

4Hs'09  A-O     50.000c Apr  1919 

4Hs'10  A-O  325.000c- --Apr  1  1940 
TOT.  BD.  DT.  Oct  1  '15..$6.020.500 

Floatuig  debt 1.025,800 

TOTAL  DEBT  Oct  1  '15.  7,046.000 

Sinking  fund 1 .056,243 

NET  DEBT  Oct  1  1915-.   5,989.757 

City  property  1915 3.849.000 

School  property  1915 2.163.000 

Assessed  valuation,  real .-89, 827 ,.358 

Assessed  val..  personal 17.671.294 

Second-class  RR.  property  510.093 
Total  assess,  val.  1915-  -  - 108,008,745 
Tax  rate  (per  $1,000)  191 5-. -$20. 40 
Popula'n  1910.  125,600;  '15,  124,815 

INTEREST  at  City  Treas.  office 
or  Hanover  Nat.  Bank.  New  York. 


PASSAIC  COUNTY. 

Couuty  seat  Is  Paterson. 

Bridge  Bonds. 
4s  J-J     $10,000c.-.July  1 

4s  '06     A-O   130, 000c. Apr    1  -2 
4i4s^07  M-S  /10,000c... Sept  2 
140.000c.. -Sept  2 
4Mis'07M-S     20.000c-- -Sept  1 

4,Hs'12  M-S     46,000 Sept  1 

5s  '13     A-O     26,000-. .Oct    31 
43^g'15M-N  38 .000c.-. May  1 


1919| 
5-' 26  I 
1916 
1927 
1919  I 
1929 
1931 
19401 


PERTH  AMBOY. 

This  city  is  In  Middlesex  County. 

Improvement  Bonds. 
4>4s        ._.      $2.500 Junell919 

Judgment  lionds. 
4s    •  $21.000 1920 

School  Bonds. 

4s  .--    $10.000 Mch  1919 

4s  ...      18.000 July  1917 

.3  ...        5.000- Jan  1922 

4s  ...      37.000 Oct  1922 

43  '04     M-S     54.000 Sept  1  1934 

-s  ---      35,000 July  1  1935 

43  '06     M-S     49, OOOo... Sept  1  1936 

.8  ...    100,000 1938 

.8  ...      25.000 --1918 

4H8'11  A-O  47. 000c... Apr  1  1941 
4Hs'll  .-.  20.000o-...Tuly  1  1941 
4i^s'12  M-S  80.000c- --Sept  1  1942 
4Vis'14  M-N115.000-.May  1  •24-'64 
($23,000  every  10  years) 

City-Hall  Bonds. 

4H3'08J-J     $35,000 July  1  1928 

.8  ...        3,000 1917 

Funding  Bonds. 
4Hs        M-N  $170, 000--. Nov  1  1916 
5s  '13     J-D     97.000c...Jttne2  1923 

Sewer  Bonds. 

4^3        M-N  $41.000 Nov  1  1916 

4Hs'0S  J-J       68,100 July  1  1918 

4H8'10  M-i\    4 1,0000. -.May  1  l;)20 
.s  ...      23.500 1923 

Harbor  Bonds. 
4Hsl4  J-D$103.000 Junel  1964 

Fire-Oepartment  Bonds. 

-s  ...      $3.()00 1916 

4Ha'04  ..-       19.000 Aug  1  1924 

4>i8'15A-0     14. 000c...  Apr  1   1935 
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PEBTH  AMBOY  (Concluded). 
Lisht,  Heat  &  Power  Plant. 

4Hs'15  A-O$150 .000c... Apr  1  1965 

Street  Bonds. 

4Hs'09  A-O$125,000 Oct    1  1924 

4Ms'll  ...      87, 000c... Nov  1  1926 

.s  ...     100,000 1923 

4Ms'15J-D    138.000 June  1  1930 

Refunding  Water  Bonds 


4Ks        ...    517,000 

Park    Bonds. 
4J^s'15  J-J     $38,000 

Water  Bonds. 

iHs        .-_$250,000 

(Subject  to  call  Sept. 
:..    $25,000 


Feb   1  1929 
July  1  1940 


12,000... 
80.000... 
155, 000c. 


-Sept  1922 
1  1907.) 
.-Jan  1917 
..July  1916 
July  1  1933 
Sept  1  1934 
May  1  1936 
Jan  1  1940 
Sept  1  1942 
Sept  1  1944 


- 1916  &  1921 


4s 

4s 

4s  J-J 

4s  '04     J-D 

4s  M-.M  100,000-. 

4Ms'10  J-J       50,0000. 

4!^s-12  M-S    25.000c- 

4Ks'14  M-S  100,000-. 

Hospital  Bonds. 
-s  ---      So.OUO.. 

Assessment  Bonds. 

.8      .      ...    $16,000    1916 

-s  ...       10,000.. 1919 

Police=Facilities  Bonds 

.s  _-.    515,000 1930 

TOT.  BD.  DT.  Oct  1915.$2,614,700 

Floating  debt 758,890 

TOT.  DEBT  Oct  1915---  3,373,590 

Sinking  funds 614,800 

NET  DEBT  Oct  1915 2,758,790 

Total  valuation  1914 21,556,118 

Total  tax  (per  $1,000)  1914-.-$20.70 
Popula'n  1910,  32,121;  1915,  39,719 

INT.  payable  In  Perth  Amboy 

CITY  PROPERTY. — Value  oi 
property  owned  by  the  city  on  Jan.  1 
1915  was  $2,103,359.48. 


PILESGROVE  TWP.  SCH.  DIST 

This  district  (P.  O.  Woodstown)  is 

n  Salem  County.     Comprised  of  the 

Township  of  Pilesgrove  and  Borough 

of  Woodstown. 

6s  '15    F-A  $72 ,000.. $2 ,500  yearly 

4Hs       s-an     .$4,000c 

5s  '15     F-A     67,000c 1916-1943 

5s  '15     F-A     33,000c 1916-1948 

Total  school  debt  J'ne  26'15  $104,000 
Assessed  valuation  1914.. $2 ,835, 953 
(Assessment  about  80%  actual  val) 
INT.  at  Salem  County  Trust  Co.. 
Woodstown . 


PLAINFIELD. 

This  city  is  in  Union  County.  In- 
corporated In  April  1869.  On  Dec. 
14  1911  the  Plalnfleld  Union  Water 
Co.  refused  the  ofler  made  by  the  city 
to  purchase  its  property  for  $500,000 
V.  93,  p.  1737.  City's  right  to  con- 
demn water  plant  denied.  See  V. 
97 ,  p .  64 .  Voters  of  North  Plainf  ield 
on  Sept.  24  1914  favored  consolida- 
tion with  Pl.ainfleld. 

School  Bonds. 
4s  g  '04  J-D    J46,800c.June  1  •16-'24 
4s  '05     J-D      58,000c.  .June    '25-'34 

4s  '05     J-D        5,600c 1916-1929 

4Mg'08J-J  95, 000c... July  I  1958 
4s  '09  M-N  45,000c... Nov  1  1959 
4s  '09  M-N  10, 000c. -.Nov  i  1924 
4s  '11  J-J  40,000c.. Jan  1  '33-'39 
4i4s'13  J-J  230.000.. .Jan  1  '2,3-'61 
4Hs'15  M-S  100 ,000-. Mar  1  '43-'65 

Police-Station  Bonds. 
4Mg'0SJ-J     520,000c- July  1  '16-'28 

Sewer  Bonds. 
4s  M-N  S^l,000c-May  1  '28-'35 

4s  J-J       56,000c    1927 

4  Hs'08  M-N    52,0000 1916-1947 

4s  '09  M-N  43,000c. Nov  1  '36-'42 
4}4sg'14A-0  30,000-- Apr  1  •17-'22 
5s  g '14  M-N  (90.000- -Nov  1  ■25-'42 

1  2,000 Nov  1  1943 

5sg'14A-0  75,000.. Apr  1  '25-'39 
4Kg'14A-0  145,000c. Apr  1   '40-'51 

Fire-House  Bonds. 
4}^g'08-.-    $15,O00o-..Dec   1  1918 

Street  Bonds. 

5s  '13     J-J         9,000 July  1  1916 

4Hs        -,-      23,400 1916-1924 

-s  '14     .--      13,000 1917 

(Subject  to  call  beginning  1915. 
BOND.  DEBT  Nov  1915  $1 ,260,000 

Sink,  fund  &  cash -         .34.000 

Total  assessed  val.  1915.. 31. 116,652 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)  1914-.. $19.10 
Popula'n  1910,  20.5.50;  1915.  24,516 

INT.  at  office  of  City  Treasurer. 

PRINCETON  SCHOOL  DIST. 

This  district  is  in  Mercer  County. 
4Hs'll  J-J  $112,0C0c..Jan  1  '28-'76 
4s  ^1  J-J  10,000c-Jan  1  '16-'20 
43^s'08  A-O  2,300c-Apr  15  •16-'19 
43^s'10  J-J  20. 500c.. Jan  1  •16-'28 
BOND.  DEBT  Apr  6  1915.  $145,300 

Net  taxable  value  1914 7,900.000 

School  tax  (per  $1,000)  JState.-$2.64 
\ Local  -  4.25 

INT.  payable  at  Nat.  City  Bank, 
National  Park  Bk.,  N.  Y..  or  Prince- 
ton Bank  in  Princeton. 


EAHWAY. 

This  city,  of  Union  County,  was 
declared  bankrupt  in  1882,  and  a 
compromise  of  the  debt,  exclusive  ol 
the  water  debt  ($185,000),  was  forth- 
with agreed  to  with  most  of  the  lead- 
ing creditors  at  35  cents  on  the  dollar. 
the  debt,  exclusive  of  water  debt, 
then  amounting  to  about  $1,200,000. 
This  settlement  was  completed  In 
1894,  and  interest  is  now  paid 
promptly  on  the  new  bonds.  The 
water  bonds  were  renewed  In  1891  at 
4%,  an  agreement  having  been  made 
in  1890  by  which  all  accrued  Interest 
at  7%  was  adjusted  at  the  35%  rate. 
Interest  on  these  water  bonds  is  also 
now  promptly  paid.  Incorporated 
1858.  Commission  government  de- 
feated Sept  26  1911  and  again 
Sept.  9  1913. 

Adjustment  Bds.  {Opt.  any  time). 
4s  '82  M.N  $396,.534.99r.Novl  1922 

Water  Bonds  Renewed. 
4s  J-J  $185.000c-.-July  1  1932 


School  Bonds. 

iViS        K-S  $35.000c&r.Mch  1  1918 

4s  A-O     75.000r Oct  1  1959 

5s  J-J       25.000r. -- July  1  1960 

Funding  Bonds. 
5s  J-D   $60.000c..-Dec  1   1941 

Filtration-Plant  Bonds. 

4Hs'06  M-N  $35, 000c    1936 

5s  '14     F-A     26,000 Feb  5  1934 

(Subject   to   call   Feb   5    1919.) 

OS  J-D        4,000 Part  yearly 

BOND.  DEBT  Oct  1915. ..$837,535 

Water  debt  (included) 250,000 

Sinkingfund -       71,875 

Assess,  val.  '15  (60%  act.)-7,456,315 
Total  tax  (per  $1,000)  1915.  .$22.90 
Population  1910,  9,.337;  1915,  9,586 

INTEREST  on  water  board  loan 
and  school  loan  payable  at  thg 
Bankers  Trust  Co.,  New  York;  on 
other  loans  at  Rah  way  Nat.  Bank. 

RIDGEFISLD  P.A.ik. 

This  village  is  iu  Bergen  County. 
Incorporated  June  23  1892.  Commis- 
.sioa  government  approved  Apr.  '12. 
V^illage  is  co-extensive  with  Overpeck 
Township  School  District,  both  being 
supported  by  same  taxing  district. 

Road  Bonds. 
.5s  Aug  $25,000c.--Aug  '25-'29 

Sewer  (Assessment)  Bonds. 
4Hs        J-J     $15,000c...July    •16-'20 
OS  J-J       12, 500c.. July     '16-'22 

6s  J-J         6.000c---Jan    '16-'21 

Funding  Bonds  ($62,065.35  as- 
sessable agst.  property  benefited). 
.5s  '10  J-J  $18, 000c... Jan  1  1930 
.5s  '11  J-J  50,000r...Jan  1  1931 
.5s  '12  J-J  42,000c--.Jul.v  1  1932 
BOND.  DEBT  Oct  1915... $168, 500 

Floating  debt 93 ,557 

Sinking  fund  and  cash 106,070 

Assess,  val.  '15  (60%  act.)-5,214,269 
Total  tax  (per  $1,000)  1915.. .$25.60 
Population  in  1916 7,001 

INT.  at  the  U.  S.  Mtge.  &  Tr.  Co. 
In  N.  Y.  City,  the  First  Nat.  Bank, 
Ridgefleld  Park,  theHackensackNat. 
Bank  and  People's  Nat.  Bank  in 
Hackensack. 


RIDGEWOOD. 

This  village  is  In  Bergen  County. 
Incorporated  in  1894.  Commission 
government  approved  Sept.  12  1911. 

Grade  Crossing  Elimination. 

($10,000-. .Oct  1  '16-'20 

5s  '15     A-O^    30,000..-Oct  1 '21-'30 

I   40,000. ..Oct  1  '31-'40 

Funding  Bonds. 
5s  '15     F-A($32,000.Feb   1   '20&'25 
I     7,000 Feb  1  1930 

Original  Sewer  Bonds.  i 

.5s       J-D       $80,000c.j$16.000  y'ly 
\    on  June  1    ; 

Macadam  Bonds. 

5s  J-J     $10,000c 1916-1922 

5s  M-N    44, 000c. 54, 000  yearly 

Broad  Street  Bonds. 
4Hs       A-O  $-'4, 000c. Oct    1    •20-'38 
($6,000  due  every  6  years. 

West-Side  Sewer  Bonds. 
5s  '11     F-A;$50,000c.Aug  1   '16-'25 
\     4,500c---Aug  1  1926 

Storm-Drain  Certificates. 
5s  J-D    528,500 1917-1920 

Fire-Dept.  Certificates. 
5s  J-J      $8.000 July  1  1917  ' 

Street-lmpt.  Certificates. 
5s  '13     F-A  $10,800r...Aug  1   1918 
TOTAL  DEBT  Oct  1916... $310,800 

Floating  debt 60,000 

Sinking  fimd 17,200 

Assess,  val.  '15  ('A  act.). .8,517,300 
Total  tax  (per  $1,000)  1915-.. 523. 50 
Population  1910-5,416;   1915-6,729. 

INT.    at    First    Nat.    Bank    and  ' 
Ridgewood  Tr.  Co.,  Ridgewood. 

RIDGEWOOD  SCHOOL  DIST.        i 
School  Bonds.  i 

5s     .T-D  $9,000 1916-1918 

4s     A-O  47,000 1916-1927  I 

4Hs       M-N  78,000c. May  1  '16-'39  I 

4Ks       J-D       7,000 1921-1927  1 

5s  '13     J-J      35,000c.July  1  '28-'39  i 

4i^s       J-J       17,500 1919-1935, 

BOND.  DEBT  Oct  1  1916. $193,500 

Assess,  val.  1915 8,517,300  ' 

School  tax  1915/State $2.63  i 

(per$l,000)    (Local 7.38; 

INT.  at  U.  S.  Mtge.  &  Trust  Co.,  ; 
New  York. 


ROSELLE. 

This  borough  Is  in  Union  County. 

Sewer  Bonds. 
4s  ...    $12,000 .-1917 

Fire  Dept.  Bonds. 
5s  '13     A-O  $10,000c--Apr  15  1933 

School  Bonds. 

4s  ---    560,000 1919-1933 

4Hs        ...      10,000 1915-1918 

5s  ...      50,000 1943 

Construction  Bonds. 
5s  '11     J-J     520, 000c... Jan    1  1931 
BOND.  DEBT  Jan  1915. --$162,000 

Floating  debt 4S, 500 

Sinkingfund 18,070 

Assessed  valuation  1914. -.3, 676,359 

Tax  rate  (per  $1,000)  1914 519.20 

Population  1910,  2,725;  1915,  2,725 

INT.  at  First  Nat.  Bank.  Roselle. 


RUTHERFORD. 

This  borough  is  in  Bergen  Co.    Inc. 
Sept.  21  1881.    Pop'n  1915.  8,347. 
Funding  Bonds. 

4s  g  '01  M-S  $78, 500c... Mar  1  1916 
iHS'U  M-N200,000---May  11  1944 

Improvement  Bonds. 
4Msg  '92  J-J     $75, 000c. July  1  1922 

Street  Bonds. 
4s  '92     M-N$40,000c---May  1  1932 

Park  Bonds. 
4s  '05     F-A  $12,.500c&r-Fcb  1  1930 
BOND.  DEBT  Nov.  1915-  .$406,000 

Sinking  fund  Jan  1  '15 $123,715 

Assessed  valuation  1915 8,951,166 

Total  tax  (per  $1,000)  1915  -.$27.00 

INT.  on  park,  fund  &  street  bonds 
at  Rutherford  Nat.  Bank;  on  impt. 
bonds  at  First  Nat.  Bank.  N.  Y. 


RUTHERFORD  SCHOOL  DIST. 

4s  '00  ■  J-D  $49, 570c. June  20  1930 
4s  '06  A-O  46, 000c. Apr  1  '16-'61 
4s  '06  ■  J-D  10, 000c... Dec  1  1936 
4Hs'10  F-A  127, 300c. -.Feb  1  19.50 
4Ms'lliF-A  19, 3000. -.Aug  1  1951 
BOND.  DEBT  Oct  23  '16. ..$2.52,170 

Assess,  valuation  1915 8,951,166 

School  tax  (per  51,000)  1915-.-$7.70 
INTEREST  on  the  Issues  of  1906  is 
payable  at  the  office  of  R.  M.  Grant 
&  Co.,  New  York;  on  all  other  bonds 
at  the  Rutherford  National  Bank. 


SEA  ISLE  CITY. 

Tills  city  is  in  Cape  May  County. 

Boardwalk    Bonds. 
5s  '15     M-N$18,000 May  1  1936 

Bulkhead    Bonds. 
5s  '15     M-N  .$8,000 May  1  1945 

Improvement  Bonds. 

5s '06     ---    $20,000 1936 

5s  '12     .--      60,000-- -1942 

Funded  Debt  Bonds. 
5s  '13     ---    $48.000 1943 

School  Bonds. 

5s  '13     ---    $25,000 1943 

BOND.  DEBT  Apr  2  '15--  $163,000 

Floating  debt 15,000 

Sinkingfund 6,648 

Assessed  valuation  1915--- 1.8 17, 922 
Total  tax  (per  $1,000)  1915- -$23 .80 
Population  in   1910,  551;   1916,  955 

SOMERSET  COUNTY. 

Somerville  is  the  county  seat. 

Building  Bonds. 
4s  '06  J-J  $280, 000c- July  1  •21-'36 
BOND.  DEBT  Apr  1915-  $280,000 
Assessed  valuation  1914.-35,115,582 
County  tax  (per  $1,000)  1914. .$5.50 
Popula'n  1910,  38,820;  1915,  44,123 

INT.  at  New  York  Tr.  Co.,  N.  Y 


6s  '14     J-J 


.Mch  1  1935 
.--Jan  1  1944 


ROSELLE  PARK. 

This  borough  is  in  Union  County. 

Funding  Bonds. 
4J^sg'15M-S  $70,000-Mar  15  ■16-'36 
(See  V.   100,  p.  755,  for  maturity.) 

Sewer  Bonds. 

6s  'OS     ...    $47,000 Nov  1  1928 

5s  '10     ...      54,000 Apr  1  1930 

4s  '12  .$4,200-due  $1,000  y'ly  in  Aug 

Road  Bonds. 

43^s'15  M-S    30,000 

BOND.  DEBT  Jan  1  1915--$105,200 

Floating  debt -.     97.8)2 

Sinking  fund 41,363 

Real  estate  taxables 3,428,825 

Personal  prop,  taxables 218,393 

School  tax  (per  $1,000)  1914. $18. 80 

PopiUation  1910,  3,138;  1915,  4,327 

L  INT.  at  First  Nat.  Bank.  Roselle 


SOUTH  AMBOY. 

This  city  is  in  Middlesex  County. 
Inc.  1908.     Population  1915.  7,482. 

School  Bonds. 
5s  '12     ...    $39,000. -yly  on  Oct  1 

Public  Dock. 
5s  ---      $8,000. -.Jan  1  •16-'24 

Sewer  Bonds. 
5s  '11  J-J  /552,000c- -Jan  1  •16-'41 
\  15,000c--Jan  1  '42-'46 
5s  13  P-A  25,000. -Feb  1  •23-'48 
5s  '13  ---  15.000- -Feb  1  '33-'49 
TOTAL  DEBT  Nov  6  1915-$139,000 
Assessed  valuation  1915-.. 2, 856, 726 

Tax  rate  (per  51.000)  1915 $22.90 

INT.  at  First  Nat.  Bk.,  So.  Amboy 

SOUTH  ORANGE. 

This  village  is  in  Essex  County 
Inc.   1869.     Population  1915,  5  866. 

Funding  Bonds. 
4Ms'10M-S  $14, 2000. ..Mch   1  19.53 
I    8,000- -Jan   1   •16-'I7 
U2 ,000- -Jan   1   '18-'21 
I   5.000 Jan  1   1922 

Park  Bonds. 
4!^sl0  M-S  510,0000 
4Hs'14  J-J         8,000- 

Playground  Bonds. 
4i^s'14  J-J    $28,000 July  1  1944 

Fire  Equipment  Bonds. 
4>^s'14  J-J       $9,000--July  1  •16-'24 

Refunding  Bds.  (.Opt.  after  1920). 
4s  g '00  J-J     $51,000o---Jan    11930 

Renewal  Bonds. 
4s  g  '02  F-A     $4.000o--Feb  1  '16-'19 

Sewer  Bonds. 
4s  '04  J-J  $240,000c&r.J'ly  '16-'44 
(See  V.  78,  p.  2617,  for  maturity.) 
4Hs'08  M-N  $48,000c-May  1  '45-'48 
4Hs'10M-S  2,028.69.-1930-1935 
43^s'14  J-J       20,000.. Jan   1   '45-'48 

Water  Bonds. 
4Hs'12  F-A     $9,000c--Feb   1  1932 
4Hs'14  J-J     250,000 Jan  1   1914 

Street-Improvement  Bonds. 
5s  '14     J-J       44,000- --Jan  1  '16-'23 

Construction  Bonds. 
4s  '05     J-J       $4,D00r---Jan    •16-'24 
TOT.  BD.  DT.  Oct  2 '16-     $767,229 
Total  assessed  val.  1915.-12,114,138 
Total  tax  (per  $1,000)  1915---$20.90 

INTEREST  is  largely  payable  at 
U.  S.  Mort.   &  Trust  Co..  N.  Y. 

SOUTH   ORANGE    SCH.   DIST, 

This  district  includes  the  township 
and  the  village  of  South  Orange 
5s  g  '97  J-J  $3,000c-July  1  '16-'17 
4s  g '02  F-A  26,250-. Aug  1  '16-'23 
4s  g  '04  J-J  6,000o-Jan  1  '16-'21 
4s  g  '10  M-N  170,000c. May  1  •18-'31 
4}ig'10J-J  24, .5500- July  1  '32-'33 
4i^s'12M-N  12,150c-. .May  1  1934 
4>$s'12  J-D      65,000c-June  1  '32-'36 

5s '13     J-D    113,000c 1937-1942 

BOND.  DEBT  Nov  1915-  $419,900 
Assess,  val.  '15  (807o  act.)20.691,234 
School  tax  (per  $1,000)  1915. .-$4.33 
Population  in  1915 10,435 

INTEREST  on  the  $26,250  Issue  is 
payable  at  the  Fidelity  Trust  Co.. 
Newark;  on  the  5s  of  1897  at  the 
Franklin  Savings  Institution,  New- 
ark, and  on  the  $6,000  4s  and  $170,- 
000  4s  in  N.  Y.  City  at  A.  B.  Leach 
&  Co.  on  $12,150  at  office  of  J.  S. 
Rippel.  Newark;  on  $65,000  at  Stand- 
ard Trust  Co.,  N.  Y..  and  on  the  6s 
of  1913  at  U.  S.  Mtg.  &  Tr.  Co-.N.Y. 


SPRING  LAKE. 

This  borough   (P.  O.  Spring  Lake 
Beach)  Is  in  Monmouth  County. 
.5s  1886  ---      $4.000 1916 

Park  Bonds. 

4J^s03  F-A   $19,.500 Aug  1  1933 

Fire  Engine  Bonds. 
.5s  '15     M-S     $9,000 Sept    1935 

Water  Extension. 

4Hs'06  F-A   52.5.000 Aug  1  1936 

.5sg'll  .M-S      70.0000. ..Mch   1  1941 

Water,  Sewer  &  Park  Bonds. 
.5s  '96     J-0    $70. 000 Dec   1  1926 

Water  Bonds. 
.5s  '99     J-J     530.000 Jan    1  1929 

Refunding  Bonds. 
4 3-^ s' 14  A-O  $15,000 -^pr     1944 

Funding  Bonds. 
.5s  '07     M-N  556,000 i\ov  1  1937 

Sewer-Extension  Bonds. 

4Hs'09  F-A  $1.5,000 Aag  2  1939 

BOND.  DEBT  Nov  3    15.  $313,500 

Assessed  valuation  1915 3,248,999 

Tax  rate  (per  51,000)  1915  .-.$25.00 
Population    1910,    853;    1915,    1,393 

i.\'T .at  First  xVat.rik.  Spring  Lake. 

SUMMIT. 

This  city  is  in  Union  County  Inc 
Mch.  1899.     Population  1915.  9,136. 

Park  Bonds. 
4Hsll  F-A  S40,000c...Mch  1  1936 

School  Bonds. 
4s  M-S  $35,0000-. -Mch  1  1929 

4>^s  J-J  60,000c--..Jan  1  1939 
4s  '09  J-D  4,500c- -Dec  20  1939 
4s  '10  J-J  5,000r---July  1  1935 
4i^s'll  F-A  89,0O0o---Aug  1  1941 
4}'^s'12  A-O     27,000C---Apr   1  1942 

Fire-Department  Bonds. 
4s  May  $10,0000-- -.May  1  1926 

Public-Improvement  Bonds. 
4s  J-D      $6,500r- -June  15  1927 

Sewer  Bonds. 
4s  J-DS125,000c---Junel  1928 

4s  M-N    O5,000c---Nov  1  1933 

Refunding  Bonds. 
4s  .J-J       $y,000r..-Jan    1  1935 

Funding  Bonds. 
4s  J-D    S10,000r--June  15  1927 

4>is'08J-D  70,000o...Deo  1  1938 
4}^s'10  M-S  72,000c-.. Sept  1  1940 
4s  12  M-N  e.OOOc.Nov  1  •16-'18 
4s  '13  J-D  23.000c- Dec  30' 15-' 19 
GEN.  BD.  DT.  Jan  1  1915--5659,000 

Floating  debt 62,250 

TOTAL  DEBT  Jan  11915- -   721,2.50 

Sinking  fund 176, 17& 

Total  val.  1914 12,006,895 

Tax  rate  (per  51,000)  1914 $20.80 

INT.  on  $65,000  sewer  bonds  due 
1933  is  payable  in  New  Y'ork  City  at 
A.  B.  Leach  &  Co.;  on  all  other  issues 
at  office  of  City  Treasurer. 


SUSSEX  COUNTY. 

County  seat  is  Newton. 

Road  Bonds. 
4s  '08     A-O  $20,000c---Oct    1  1938 
4s  '09     A-O     64,0000-. -Apr   1  1929 
4s  '09     A-O     38,000c. --Oct    1  1939 
4s  '10     J-J       14,500c..July  1   1940 

4s  '12     J-J       17,600 Jan    1  1942 

4s  '14     A-O     42,000 Apr   1  1944 

BOND.  DEBT  Oct  1916--  $196,100 

Sinkingfund 22.000 

Assessed  valuation  1915.. 17, 304, 457 
State&Co.tax  (per  $1,000) '15-$7.47-f 
Population  1910,  26.781;  '15,  25,977 

INT.  at  Sussex  Nat.  Bk.,  Newton. 


TEANECK  TWP.  SCH.  DIST. 

This  district  (P.  O.  Englewood)  is 
in  Bergen  County. 
5s  '05  M-S  $20,000r-Moh  1  •16-'35 
5s  '09  M-S  24,0000. Mch  1  'le-'SO 
5s  '13  J-J  15,000c-July  15'16-'30 
BOND.  DEBT  Oct  1  '15--  $59,000 
Ass'd  val.  '15  (607o  act)..2,8sS,951 
School  tax  (per  $1,000)  1915.. .$9.40 

Population  in  1915 3,200 

INT.  at  U.  S.  Mort.  &  Tr.  Co..  N.  Y 
and  Palisade  Tr.  &  Guar.  Co.,  En- 
glewood. 

TRENTON.   H.  E.  Evans, Treasurer. 

Trenton  is  In  Mercer  County.  The 
water  works  are  much  more  than  self- 
supporting.  Commission  government 
adopted  June  20  1911 . 

Poor-House  Bonds. 
4Ks'14  J-D   $30,000 June  1  1944 

City-Hall  Bonds. 

4s  '07     M-S$100,000r..-Mch  1  1937 

4Hs'08  F-A  200,000 Aug  1  1938 

4s  '09     M-S  200,000 Mar  1  1939 

4s  '09     J-D    200,0000- --Dec    1  1939 

General  Loan  Bonds. 
4Hs'14  J-D  $15,000 Dec  1  1944 

Public-Bath  Bonds. 
4s  '08     F-A     $3,500 Aug  1  1918 

Fire  Department. 

3}^s'01  J-J     $15,000 July  1  1921 

3j^s'02F-A     17,000---Feb   21  1922 

3Hs'02  M-S     10,000 Sept  1  1922 

3Hs'02  M-N  2,500.--May  21  1922 
4s  '06  M-N  25,000r.--June  1  1926 
4s  '04     M-N    20,000r--May  17  1924 

4s  '07     F-A       3,700 Aug  1  1917 

4s  '09     F-A     14,000 Aug  2  1919 

4s '12     M-S    32,000 Sept  1  1932 

4s '12     M-S    20,000 Sept  1  1932 

4Hs'14J-J  34,000---Jan  15  1934 
43^s'14  J-J        4,000 July  1  1944 

Crematory. 

3Hs'01  J-J     $50,000 July  1  1921 

4s  '06     J-J         4.200 July  2  1916 

43  '06     J-D      10,000 Deo   1  1916 

is  '07     J-J         3,400 Jan    1  1917 

Re-paving  Bonds. 

3Ms'02  M-S  $35,000 Sept  1  1932 

4s  '03     A-O     27,000 Oct    1  1933 

3Ks'03  A-O     35,000- --Apr   15  1933 

4s  '03     J-D      10,000 Dec   1  1933 

4s  '04     J-D      20,000 June  1  1934 

4s  '05  M-N  60,000r---Nov  1  1935 
4s  '06     F-A     13.000r---Aug    1  1936 

4s  '07     F-.\     15,000 Aug  1  1937 

4s  '98     J-J         6,160 July  1  1928 

3Ks'99  F-A     15,500---Aug  21  1929 

4Hs'10  F-A     15,000 Aus  1   1920 

4s  '12     J-J       10.000 July  1  1922 

4s  '13     M-N  20.000 May  1  1923 

4s  '14     J-J       10,000 July  1  1924 

4s  '15     F-A       5,000- -.Feb  16  1925 
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TRENTON   (Concluded). 

School  House.  ^       ,  ,„,„ 

48  '92     A-O     $9,000 Oct    1  1917 

4s  '93     J-J         6.000. -.Jan    16  1918 

4s  '96     M-N    21,000 Nov  2  1916 

4s  '97     F-A       8,000 Feb   1  1917 

4s  '98     J-J       14. 500- -.Jan    18  1918 

3Hs'99  M-N    25,000 Nov  1  1929 

3Hs'00  M-N  100,000 May  1  1930 

SHs'Ol  J-D        2,500 June  1  1931 

3Hs'02  F-A     11.800 Feb    1  1922 

3Hs'01  .J-J         7,500 July  6  1931 

3>is'02  M-S     48,500 Sept  1  1932 

3Ks'02J-D      15,000 June3  1932 

3Hs'03  F-A       3,000 Feb   5  1932 

4s  '03  J-J  70, 000.-. July  22  1933 
3>is'03  F-A  3, 500-.. Aug  17  1933 
4s  '04     M-S     50,000i---Scpt  1  1934 

4s  '05     M-N    18,600 Nov  1  1935 

4s  '06     A-O       2,900 Apr  2  1936 

4s  '06     M-N      4,800-. -May  23  1936 

4s  '06     J-I)  900 Dec   1  1910 

4s  '07     A-O  130,000 Apr   1  1937 

4s  '07     F-A     26,000 Aug  1  1937 

4s  '08     J-J         6,000 July  1  1938 

4Hs'0S  F-A     24,750 Aug  1  1938 

4s  '08     F-A       5.000 Aug  1  1938 

4s  '08     M-S     21,000 Sept  1  1938 

4s  '09     F-A     10,000 Aug  2  1919 

4s  '09     A-O       5,500- --Oct    14  1919 

4s  '10     M-N  70,000 May  2  1940 

4Hs'10  J-D     a9,000 Dec  1  1940 

4Hs'll  M-S  aSO.OOO Mch  1  1941 

4Hs'llJ-D   a55,000 June  1  1941 

4Hs'll  A-O     49,000r---Oct    1  1941 

4s  '12     M-N     7.000 May  1  1942 

4J^s'13  MS  190,OO0r.-.Mar  1  1943 

4s  '13     M-N  23,000 May  1  1933 

4Hs'14  J-D     28,500r-..  June  1  1934 

4Ks'14  M-S    55,000 Sept  1  1944 

4J^s'15  J-J     100,000r-__JiUy  1  1945 

River-Front»lmpt.  Bonds. 
4Hs"ll  J-D  a  $50,000-- -Juno  1  1941 

Library  Bonds. 

SHs'Ol  J-J  $100,000 Jan    1  1931 

3HS02  F-A      15.000 Feb    1  1932 

Hospital  Bonds. 
4s  '04     J-D    $12,.500r- - -June  1  193-1 
4s  '05     A-O       4,000r-_.Oct  24  ]93- 

43^s'14  J-D      20,000 June  1  1934 

4s  '15  P-A  5.000-.. Feb  25  1945 
4Ms'15  A-O     40,000 Apr  1  1945 

Street-Department  Bonds. 
4Hs'10  M-S     $9,000r-.Sept  20  193(; 

4s  '13     M-N      7,.500 May  11933 

4^s'14  M-N150,000r---May  1  1924 
4)^s'13  J-D  24,000---Dec  18  1923 
4>^s'15  J-J     110.197r_--July  1  1925 

Funding. 
4s  '04     A-O$569,000r---Oct    1  1934 

Sewer  Certificates. 

.5s  ---$152,100 1916-1917 

Ss  2,600 Part  due 

Refunding. 
4s  '06     F-A     34, 600. -.Feb   24  1916 

4s  '06     F-A     44,200 Aug  1  1916 

4s  '06     A-O     56,100 Oct    1  1916 

4s  '07     F-A     63,000 Feb   1  1917 

4s  '07     F-A     75,100 Aug  1  1917 

48  '07  M-S  47,300...Sept  27  1917 
4s  '08  F-A  49, 900- -.Feb  24  1918 
4s  '08     J-D     50,600...June22  1918 

4s  '08     M-N    40,500 Nov  2  1918 

4s  '09     F-A     29,100 Feb   1  1919 

4s  '09     M-N    76,700 Nov  1  1919 

4s  '10  F-A  34, 700- -.Feb  24  1920 
4Hs'10M-S     67.700--.Sept  20  1920 

4>^s'll  M-S  a53.S00 Mar  1  1921 

4Ks'll  J-D     36,300r.-.Dec    1  1921 

4Hs'll  F-A     31.200 Aug  1  1921 

4s  '12  F-A  19.200---Feb  20  1922 
4Hs'12  M-N  52,200r..-Nov  1  1922 
4!^s'13  A-O  34,900r.-.Oct  1  1923 
4s  '13  F-A  14,500---Feb  20  1923 
4!^s'14  P-A  39,560--.Feb  23  1924 
4Hs'15  P-A  60 .000- -.Feb  23  1925 
4Hsl5     F-A     13.500-. .Feb  25  1925 

Pari<  Improvement. 

4s  '91     M-N  $25,000 May  1  1916 

5s  '91     J-D        5.000 Dec   1  1916 

4s  '92     J-J         5,000 July  1  1917 

48  '93     J-J         2,000.. -Jan    16  1918 

4s  '93     A-O     25.000 Apr   1  1918 

SHs'Ol  M-S     20,000 Sept  2  1926 

4s  '04     J-D      10.000 Jur<5  1  1929 

4s  '05     J-J       14,350 Jub   1  1930 

4s  '06     J-D       2,500 June  1  1936 

4s  '07     J-J       23,000 Jan   1   1932 

48  '10     J-D      19.000-. .June  15  1930 

4>4s'10  J-D      10.690 Dec  1  1920 

4s  '11     M-No45,0e9 Nov  1  1941 

4Hs'14  J-D     20.000 June  1  1944 

4Hs'14  M-S    26.000 Sept  1  1944 

43^s'15  P-A     14,260 Feb  1   1945 

a  Coupon  or  registered. 
Sewer  Commissioners 
4s  '06     A-O     $1,595 Apr  2  1916 

Sewage-Disposal  Bonds. 

4s  '11     J-J     $10.000 July  1  1941 

4s  '11  J-D  15. 1)00-. -Dec  20  1941 
4Hs'14  A-O     25,000 Oct  1   1944 

Police  &  Fire  Tel.  &  Tel. 
SHs'03  A-O  $40,000. --Apr   15  1923 

4s  '07     A-O       8.000 Apr   1  1927 

4>is'10  M-9      5,000r-.-Sept  1  1930 

4s '12     P-A     10..50(J Aug  1  1932 

4Hs'15J-J       20.000r-_-July  1  1935 

Aims-House  Bonds. 
4s  '13     M-N   .$2.509--. Nov  15  1933 

Poor  Bonds  (Cemetery). 
4s  '13     M-N  $3.000 May  1  1923 

CHAMBERSBURG  BONDS 
ASSUMED. 

Parks. 

-s  .-.  $100 Past  due 

LOANS   PAYABLE    BY    SPECIAL 

ASSESSMENT. 

Assessed  upon  City. 

Street  Improvement. 
4s  '06  F-A  $21.890.59- -Feb  1  1916 
4s  '06  J-D  8.988.20--Deo  1  1910 
4s  '07  A-O  21.893.71-.Aprl  1917 
4H8'0S  A-O  II. .522. 75.. Oct  1  1918 
4Hs'10  J-D  19,345.56. -Dec  1  1920 
4s '11  J-D  28. S37. 70-. July  1  1920 
4^s'12  J-J  59.317..39r.July  1  1922 
4)4s'13  M-N  22.0.53.81 -Nov  1  1923 
4>^s'14  M-N  41. 803.69. May  1  1924 
4}4s'13  P-A  .36.084.25. Feb  1  1923 
Assessed     upon     property     benefited. 

Street  Improvement. 
4s  '06     F-A   106. 209.41. -Feb  1  1916 
4s  '06     J-D      U, 991.80-. Deo  1  1916 
4s  '07     A-O     67, 406. 29-. Apr  1  1917 


4Hs'08  A-O  34,777.25. -Oct  1  1918 
4s  '11  F-A  8,800.00-. Feb  1  1921 
4)^3' 10  J-D  47 .074. 44 -.Dec  11920 
4s '11  J-D  34 ,362. .30 --July  11921 
!4Hs'12J-J  90.537.61r.July  11922 
|4Hs'13F-A  15.565. 75-Feb  1  1923 
4Hs'13  M-N  51.523.19-Nov  1  1923 
4J^s'14  M-N108,196.31-May  1  1924 
WATER  LOANS  REPORTED 

SEPARATELY. 
City  Water. 
4s  '97     J-J     350,000- -Jan  1  '17&'27 

4s  '96     .1-D     45,000 June  1  1916 

3Hs'02A-O     75,000 Apr   1  1922 

4s  '04     J-J     100,000r---July  1  1934 

4s  '06     J-D    1.50.000 June  1  1936 

4Hs'08M-S     50,000 Mcli   1  1938 

4;2S'0S  A-O  100,000 Oct    1  1940 

4Hs"13  M-S  150,000r..-Mar  1  1943 

4)'2S        500 Past  due 

4Hs'13  A-O  180,000r.--Oct    1  1943 

4Hs'14  M-3    80,000 Sept  1  1944 

4Ms'14  J-D     25,000 Dec   1  1944 

INTEREST  is   payable  at  Treas- 
urer's otfice  in  Trenton. 

Apr.  1  '15.  Aug.  1  '14. 
Tot. bd.dt.,&c.$8, 120.951  $7.7.52.005 
Sinking  funds-  2,315,867     2,177,487 


Net  debt- --$5,805,084  $5,574,518 
Water      debt 

(incl.above)  $1,305,500  $1,200,500 

CITY  PROPERTY.— Feb.  28  'IS. 
real  e.state  and  bldgs..  SO. 6,85. 718. 98; 
equipment,    furn..  cu-.,  $('i')l  234.18; 
total.  $10,339,953  10. 
ASSESSED  VALUATION  1914. 

Real  estate $67 .727 .275 

Personal 10, .598.425 

2d-class    RR.    property-.       836.810 

Total 79.162.510 

(Assessmeiit  nbout  actual  value.) 
Tax  rate  (per  $1,000)  1915 $21.60 

POPULATION.— In  1915,  103.- 
190:  in  1910  it  was  96,815;  in  1905  it 
was  84,180:  in  1900  it  vvas  73.307;  in 
1890.  .57.453;  in  1880,  29.910. 


ONION, 

This  town  !.s  In  Hudson  County. 
Incorporated  March  20  1866;  charter 
amended  March  27  1874. 

Fire  Department  Bonds. 
4HS'12M-N     $6,000-. May  1  '16-"18 
.5s '14     A-O     15,000--Oct  15 '16-'20 

School  Bonds. 
4Hs        F-A  $60,000. -Feb   1    •17-'28 

4Hs        ---  6.50 Feb  1   1916 

4i^g'10S-a  80,000--_Jan  3  '17-'24 
4Hs  .-.  70,000.. Mch  1  '25-'31 
l.Hs'lS  .J-J  lOO.OOO-.Jan  15  •21-'33 
4Hs'13  P-A  84,000-Aug  15  '33-'37 
4}'2s'15J-J       39.000 

Street-Improvement  Bonds. 
4Hs'10  A-O  $J5,000---Oct  1  ■16-'20 

Road-Improvement  Bonds. 

.5s  --.      $2,500 Mayll9I6 

BOND.  DEBT  Jan  1  '15-     $457,800 

Floating  debt 1 50 ,946 

Total  valuation  1914 14.  i:<0.550 

Tax  rate  (per  $1,000)  1914.  .-$16.79 
Population  1910,  21,023;  '15.  21.739 


UNION  COUNTY. 

County  seat  Is  Elizabeth. 

Refunding  Bonds. 
4Hs'13  J-J     $50,000 July  1  1933 

Bridge  Bonds. 
4HS-12  M-S  .$30.000c... Sept  1  1942 

4Hs'14  A-O     35,000 Oct    1  1934 

4,'^s'15  J-D     45,000 June  1  1945 

4>is'15  M-S  (    1.000 Sept  1  1916 

\36.000_-Sept  1  '17-'28 

Armory  Bonds. 
4s  '10     M-N$25 ,000c.. -May  4  1925 

Rahway  Ave. —  Impt.  Bonds. 
4HslOJ-J     $13,000c---July  2  1925 

Hospital  Bonds. 
4Hs'll  J-J     $.50,0000-- -Jan    3  1941 
4>4s'12  J-J       75,000c.--Jan    2  1942 
4i^s'12  M-S    85,000c-.. Sept  1  1942 
4Hs'13  A-O  125,000 Oct    1  1943 

Road  Bonds. 
4s  '09     A-O  $70,000c&r-Oct  11  1939 
4Hs'10  M-S  110,000c&r.Sept  1  1040 
4)is'12  J-J     145,000c. -.July   1  1942 
4Hs'12  M-S    60 ,000c- --Sept  1  1942 

Sheridan-House  Bonds. 
4s  '97     ,I-J     $28, 000c July    1917 

(Subject  to  call  after  July  1907.) 

Refunding  Road  Bonds. 
4HslO  J-J  $150,000c__-July  1  1920 

Court-House  Bonds. 
4s  '02     A-O$579.000c-..Oct   1    1942 
BOND.  DEBT  Dec  SI  •14$1,630.000 

Slnklngfund 154.688 

Assess,  val.  ■14(abt.act.)  166.631,178 
County  tax  (per  $1,000)  '15. --$5.98 
Pop.n   1910,   140,197;  1915,   167,322 

INT.  at  Nat.  State  Bk.,  Elizabeth 

UNION  TOWNSHIP. 

This  township  (P.  O.  Rutherford) 
Is  in  Bergen  Co.     Pop'n  '15,  7.299. 
School  bond.s $113  ..500 

Road  Bonds. 

ts  .\I-S  $42. .500 Mch  1  1920 

Water  Bonds. 
4Hs         F-A   $10,000- Feb  1  '10  & '26 

4Hs        F-A     14,000 Feb    1  1036 

iHs        .r-J       25,000 Jan    11938 

(iE.N.  BD.  DT.  May  II  '15  .$237,000 

.Ascssment    (additional) 84.164 

Floating  debt 2,5.500 

Sinking  fund  (all  water).  6  178 

Ass'd  val.  '14  (65%  act.) -.4,426.115 
Ta.\  rate  (per  $1,000)  1914.-  .$25.00 
I.\T.  payable  at  Rutherford  Nat.  Bk. 


VENTNOE  CITY. 

This  city  (P.  O.  Atlantic  City)  Is  In 
Atlantic  County.  Inc.  Mch.  17  1903. 
Commission  government  defeated 
June  11  1912.  Pooulation  1910 
(U.  S.  Census),  191;  1915  (State 
Census).    1.676. 

Water  Bonds. 
5s  '08     J-J    .$57,000c- -. July  1  19.38 
6s    13     P-D     10.000c. -.Juue  I  1943 

5s    15     ._-      35.000 Oct   1    1945 

,   Fire  &  Police  Alarm. 

5s    14     MS  $20,000 Sept  1  1944 


Sewer  Bonds. 

5s  '10  M-S  $25, 000c- -.Sept  1  1940 
5s  '08     J-J       15,000c... July  1  1938 

5s '14     J-D     75,000 Dec  1  1944 

Fire  Bonds. 

5s  '10  J-J  $15,000c...Jan  1  1930 
5s  '11  MS  10. 000c... Sept  1  1941 
5s  '12  M-S  15. 000c--. Mch  1  1932 
5s  '12     M-N     3.000c.-. Nov  1  1932 

School  Bonds. 
5s  '04     M-N$35, 000c... May  1  1919 

5s  '10     M-N    25,000 May  1  1940 

5s  '14     M-N   25,000 May  1  1964 

Water  &  Sewer  Bonds. 
5s  '09  A-O  $25,0000-. -Oct  1  1939 
.5s  '09  J-J  25,000c--.Jan  1  1939 
5s  '11  A-O  30,000C---Apr  1  1941 
5s  '11  J-J  20,000c---July  1  1941 
5s  '12  M-S  20,000c..-Mch  1  1942 
.5s  '12     F-A.      10.000c. .-Aug   1  1942 

Refunding  Bonds. 
5s  'O.S     J-J     «25. 000c. --July  1  1918 
5s  '11      i-A     25. 000c -..Feb    1  1941 

Paving  Bonds. 
.5s  '11     J-DSU)U,OOOc-_-June  1  1941 
,5s  '11      J-D      S0,000c..-Dec   1  1941 
5s  '12     M-N   25.000c-. -May  1  1942 

Boardwalk  Bonds. 
5s  '04     M-S   $75,0000.. -Sept  1  1024 
5s  'II     M-S     10.000c--_Sept  1  1931 

Ventnor  Avenue  Impt.  Bonds. 
5s  '10     M-N  $.00. 000c. --Nov  1  1940 
5s  '12     M-N   10. 000c-. .Nov  1  1942 

City-Hall  Bonds. 
5s '04     J-U    $45.000c. -.June  1  1919 

Park  Bonds. 
5s  '10     J-D  $10,000c.-.Dec   1  1950 
,5s  '12     J-D       5,000c.- -Dec   1  1952 
5s  '09     A-O       1,000c. --Oct    1  1939 
5s  '12     A-O     15,00()c.-.Apr  1   1952 

5s  '14     P-A     .50,000 Feb   1  1954 

BOND.  DEBT  Oct  I915-$l  ,021 ,000 

Assessed  valuation  191.5 7,4.6,131 

Ta.-?  rate  (per  $1,000)  1915--..$20.S0 

INT.  on    fire  bonds  at  Guarantee- 
Trust  Co..  Atlantic  City. 


7SB0NA. 

This  borough  1-i  in  Esses  County 
Inc.   1907.     Population   1915.  2.643 

School  Bonds. 
3Ms  &  4Hs3 $39,866.62 

Water  Bonds. 
4Hs'08  M-N  $54, 000c-- -Nov  1   1928 
(Subject  to  call   $3,000  yearly  after 

Nov.  1  1913.) 
BOND.  DEBT  June  15  '15    $93,867 

Assessment  debt  (add'l) 806 

Sinkingfund -.-         9.551 

Assessed  valuation  191 5... 2, 320. 510 
Tax  rate(per  $1,000)  1914 $20.00 

INTEREST  on  school  bonds  at  the 
Bank  of  Montclair;  on  water  bond? 
at  the  Montclair  Trust  Co 


VINELAND. 

This  borough  Is  In  Cumberland  Co. 
Incorporated  in  1880.  Commission 
government  adopted  Mar.  11  1913. 

Electric-Light  Bonds. 
4s  F-A  $25,000r    1929 

Refunding  Bonds. 
4Hs'06  J-D    $35,500r.--June  1  1936 
5s  '13     Mar      5,000 Mar  1  1918 

Water  Bonds. 
4s  J-D    $95.000r    1929 

Impt.  Certificates. 
5s  MS  $18.000 $5.000y'ly. 

Sewer  Bonds. 

4s  F-A   $45,000r    1929 

TOTAL  DEBT  May  1915.  .$223,000 
Ass'd  val.  '14  (70%  act.) --2,932,693 
Total  tax  (per  $1,000)  1914  .$21.20 
Population  1910,  5,282;  1915,  6,531 

INT.  Is  payable  In  Vlneland. 


WASHINGTON. 

This  borough  Is  In  Warren  County. 
Inc.   1868.     Population   1915,  3,250. 

Sewer  Bonds  (.part  every  5  yrs.). 
4s  J-J     $59.000- -July  1  '20-'40 

Park  Bonds. 

4s  J-J  $500 Jan    1   1916 

BOND.  DEBT  Oct  19  '15-     .$59,500 

Notes  outstanding ,5 ,000 

Assessed  valuation  1915 1,925,150 

Tax  rate  (per  $1,000)1915 $21.20 

INT.  at  First  Nat.  Bank.  Wash. 


WEEHAWKEN. 

This  township  Is  In  Hudson  County. 
Incoroorated  March  15  1859. 

School  Bonds. 

4s  J-J     $18. 000c    1920 

4s  M-S     45,000c. Mch  1  '16-'30 

48  M-S     25,000c---Mch  I  1931 

4s  J-D      45,400o.--Dec   1  1932 

4s  '09     A-O     55,000c. --Apr    1  1934 

Funding  Bonds. 
4Hs'07  J-J  $35,000c---July  1  1917 
43^s'07  J-J  33,000c. --July  1  1937 
4Hs'10F-A  ()7.000c--  Feb  11920 
4Mk'15J-J  (25, 000 -...Jan  15  1925 
135.000--. .Jan   15   1935 

Fire-House  Bonds. 
4;$s'll  J-J     $15.000C-.-July  1   1031 

Road  Bonds. 
4Hs'()5  J-J     $70.000c..Jan  1  'I6-'.35 
4Hs'07,I-J       25..500c-Julv  1   '16-'32 
4J^s'14  M-S    30.000 Sept  1  lO.'M 

Sewerage  Disposal  Plant  Bonds. 
4Hs'08J-D  .$95.200c-Doc  I  'I5-'28 
BOND.  DEBT  Oct  1915.  $590,600 
Improvement  certificates-         49,634 

Notes  outstanding 137,042 

Slnkliiff  funds 79, .305 

Total  assessed  val.  1915.  -  20.881,064 
Total  tax  (per  $1,000)  1915  -$16.24 
Population  1910,  11.228;  '15.  13,488 

INT.  on  funding,  road,  sewerage- 
disposal  and  on  first  four  issues  of 
school  bonds  at  Hudson  Tr.  Co.; 
school  bonds  due  1934  at  Weehawken 
Trust  Co.,  and  on  fire  bonds  at  First 
Nat.  Bank,  Union. 


Sewer.  Sidewalk  &  Road  Bonds. 

4J4s'06  J-D  $3.000---Dec  31  1916 
5s  '08  J-D  8,000. -June30'16-'18 
5s  '08  J-D  6,000.-Dec31 'IS-'IS 
[20,000--. Jan  1  '16-'19 
5s  '15     J-J     J. 30 ,000- --Jan  1  '20-'24 

1   7,000 Jan   1    1925 

.5s  "11  J-J  24,000c. -Jan  3  •i6-'21 
5s  '13     J-D      2!,OOOc.J'ne30'I6-23 

General  Impt.  Bonds. 
4)^s'10  J-D   $20,000. --June30  1930 

43-^s'lO  A-O       6,786 Oct    11940 

4i^s'll  J-D      10,000 Aug  1  1926 

5s  '13     J-D     30 ,000c.. Juno 30  1943 

Sewer  Bonds. 
4t2S'll  J-J     $lli,000c---j<ai    3  1921 

4s  '97     J-D     30,000 July  1  1927 

4s  '09     -A-O     30,000 Apr   1  19.39 

Funding  Bonds. 
5s  '15     J-J     $90,000- -Jan   1   '16-'45 
GEN.  BD.  DT.  Sept  30  '15  ,$237,876 
Assessment  debt  iadd'l)-..     127.000 

Floating  debt 1-'0,671 

Sinkingfund 50,904 

Assessed  valuation  1015.-10,197.665 
Tax  rate  (per  $1,000)  1915..  .$20. iO 
Population  1910,  6,420;  1915,  8,147 

WESTFIELD  SCHOOL  DIST, 

5s  '90     M-N  SlU,00l)..-.\^ov  20  1920 

3'65s'00J-J       50.000 1920 

4Hs'08  J-J  42.000---July  15  1938 
4Hg'llM-S  54,000c-Mch  1  •16-'41 
4Hs' 14  J-3  100,000--Jan  1  '18-42 
BOND.  DEBT  Oct  1915--  $277,000 
Assessed  valuation  1915.-10.000.0.!0 
INT.  payable  at  Westfield  Trust 
Co.  in  New  York  exchange. 

WEST  HOBOEEN. 

This  town  is  situated  in  Hudson  Co. 
Inc.  1861.     Population  1915,  38,766. 

SchoohBuilding  and  Sites.     ** 
4s  M-S  $24,000- -Mch  1   '16-'31 

4s  '04  F-A  117,000- -Aug  1  '16-'.54 
4s  '09  A-O  38.000c- Apr  1  '16-'34 
4Ms'10  J-J  75.000c. July  1  '16-'40 
5s  '14     P-A  205,000.. Aug  1   '24-'54 

Assessment  &  Renewal  Bds.  ** 
4s  '05     J-J  $100,OOOc-_-July  1  1925 

Funding  Bonds. 

4Hs'08  J-J  $200,000 July  1  1938 

5s  '10     J-J     235,000 1940 

,5s  M-N    48,000-- --1940 

Judgment  Bonds. 
5s    15     J-J      .$3,000c---July  1  1930 

Refunding  Bonds. 

4,Hs'12  A-O  $35.000 .Apr    1  1942 

TOT.  BD.  DT.  Jan  1  '15-$1 ,127,000 

Floating  debt 171 ,919 

Sink.  fd.  and  cash 363,082 

Total  valuation  1914 24,826,684 

(Assessment   about   full   value.) 
Tax  rate  (per  $1,000)  1914-_-S16.93 

INTEREST  on  bonds  marked  •• 
at  the  Hudson  Tr.  Co.:  on  refund- 
ing bonds  .at  Col.  Tr.Co.,  N.  Y.  O. 


WEST  NEW  YORK. 

This  town  Is  In  Hudson  County. 
(P.  O.  Station  3,  Weehawken.)  See 
V.  93,  p.  1413,  concerning  opinion  by 
Supreme  Court  holding  town  liable 
for  interest  on  certain  school  bonds. 

Playground  Bonds. 
4s  '14     M-N   $4 .600- -May  1  '16-'19 

Fire  Bonds. 

5s  ...    $20,000 

.5s  '12     J-J       20,000c. -July  1 '16-'S6 

Street  Bonds. 

5s  '10     .--      $5,000- 

,5s  '11      J-D        1,100 Dec   I  1921 

5s  '12  J-J  22,000c- --July  1  1922 
.s  'IS     ...      26,000 -. 

Funding  Bonds. 

4Hs'05  F-A$150,000c Aug  1930 

5s  '08     J-J     200,000 July  1  1938 

5s  A-O  200,000c- .-Apr    1  1924 

,5s  '12  J-J  120,0000-. -July  1  1927 
5s  '15     M-S  250 ,000c -.-Mar  1  1930 

Town  Hall  Bonds. 
5s  '14     J-D   $72 ,000- -June  1  'le-'SO 

School  Bonds. 

6s  '08     .J-J  $103. 000c 

(Due  $2,000  yearly,  beginning  1912) 
5s  J-J       30,000c.Jan   1    '16-'30 

58  '06  J-J  58.000c- -Jan  1  '16-'44 
5s  '12  J-J  125.000c-. Jan  1  'I6-'57 
58  '13     --..      49,500-. -Part  yearly.. 

Sewer  Bonds. 
4s  A-O  $27,.500c.  ..Anrll     1916 

TOT.  BD.  DT.  May  1915  $1,1.34.100 

Sinkingfund-.- 202.516 

Assessed  valuation  1914.-18.556,772 
Tax  rate  (per  $1,000)  1914  .$18  69 
Population  1910,  13,.560:  '15,  22.943 

INT.  is  payable  at  Hudson  Trust 
Co.,  West  Hoboken,  and  West  New 
York  Trust  Co. 


WESTFIELD. 

This  town  is  in  Union  County.  All 
bonds  coupon  but  may  bo  registered 
at  option  of  holder. 

Repaying  Bonds. 
53 '13     J-D     $7,000c.J'ne30'16-'22 


WEST  OEANGE. 

This  town  is  in  Essex  County.  In- 
Corp.  Feb.  28  1900.  Commls-slon 
government  rejected  Jan.  7  1913. 

Funding  Bonds. 
4s  '09     F-A$100,000c.--Feb    1  1939 
4Wg'll  M-N  100,0000- --May  1  1941 
4HsI4  M-S  100,000c- ...Mar  1  1942 

Refunding  Road  Bonds. 
4s         J  J     $4o.0J0c July  1  192J 

Sewer  Bonds. 
4s  J-J  $150.000c&r.Jan   1  1934 

4s  g  '04  M-N    90,000c _ .  -Nov  1  1934 
4Hsg'07J-D   142,0()0c&r  June  1  1917 

Redemption  Bonds. 
4  Hs        J-J     $25.00()c-.-Jan    1    1921 
TOT.  BD.  DT.  Apr  20  '15    $752,000 

Sinking  fund  (est.) 1,55,000 

Total  a,sscssed  val.  1915. -13.S'^2,S98 

(Assessment   about    full    value.) 
Tax  rate  (per  $1,000)  1914   .    .$23.00 
Population  1910.  10.980:  '15,  13,C10 

INTEREST  Is  payable  part  at  the 
Provident  Institution  for  .Savings, 
part  at  the  First  Nat.  Bank.  West 
Orange,  Trustees  for  the  support  of 
public  schools,  CommUssloner  of 
Banking  and  Ins.  In  trust  for  policy- 
holders of  N.  J.  Plate  Glass  Ins.  Co. 
if  Newark.  Federal  Ins.  Co..  West 
Orange  Sinking  Fund  Comm.  and 
part  at  Hoboken  Bank  for  Savings 
and  Howard  .Savings  Inst.:  also  Tren- 
ton Sav.  Fund  Soc,  Trustees  estate 
of  H.  O.  Marquand  and  Bethel  H 
J.ackson.  East  Orange. 


68 


PENNSYLVANIA-DEBT  OF  STATE. 


*  [Vol.  101, 


WEST  OEANGE  SCH.  DIST. 

4s  g  A-O  $3d,000c..Apr  1  •16-'22 
4s  s  F-A  10,000c. -Feb  1  •23-'24 
4s  '04  M-S  t55, 000c. Sept  1  •24-'29 
4s  '05  J-J  t6.0U0c.July  1  •16-'27 
4Hs'08  M-N  toO.OOOc.Nov  1   '31-'40 

4Hsl2  J-D     55.000c 1932-1942 

5s  '13  M-NlOO.OOOc.May  1  ■34-'43 
BOND.  DEBT  May  7 '15  $291,500 
Assessed  valuation  1914..  13,563,898 
School  tax  (per  $1,000)  1914.. $5. 124 

Population  in  1915  (est.) .^13,000 

tINTEREST  at  U.S.  Mort.  & 
Tr.  Co.,  N.  Y.;  other  interest  at 
First  National  Bank,  West  Orange. 


GEN.  BD.  DT.  Oct  9  '15.  .1392,000 

Assessment  debt  (add'l) 47,458 

Floating  debt 79,029 

Sinking  fund .53,717 

Assess,  val.  '14  (2-3  act.). .7, 07 1,505 

Total  tax  (per  $1,000)  1914-.. $22. 50 

Population    1910,    898;    1915,    3,858 

INT.atN.Y..Camden&  Wildwood 


WILDWOOD. 

The  city  of  Wildwood  (consolida- 
tion of  Wildwood  and  Holly  Beach) 
is  in  Oape  May  County.  Commis- 
aion  government  adopted  July  23 1912. 

Holly  Beach  Bonds. 

Refund.  5s  (c)  Jan.  1  1940.-S73,000 
Borough  hall  5s  (r)  Jan.  6 '19     5,000 

Jetty,5s  (r)  Jan.  6  1919 4,000 

Seawall  5s  (r)  Oct.  21  1927. .  20,000 
Boardwalk  5s  (r)  Apr  1  1925.  25,000 

Boro.  of  Wildwood  Bonds. 

Improv.  5s  (c)  Dec.  1  1927. $29, .500 

Improvement  6s  (c)  1927 .50,500 

Atlantic  Ave.  5s  (r)  Mayl  '24  12,000 

Boardwalk  5s  (c)  1931 20,000 

Debt  fund  5s  (c)  June  1  "31.     3,000 

City  of  Wildwood  Bonds. 

Refund.  5s  (c)  Jan.  15  '43. .$41 ,500 
Fire-house  5s  (c)  Jan.  15  '43.   12,000 

Funding  Bonds. 

5s  '14     A-O  $22,000 Apr   1  1944 

5s  '15     A-O     50,000. ..Apr  10  1945 

Fire  Apparatus  Bonds. 
5s  '13     J-J    $17.000c...July  1  1933 
5s  '14     A-O       7,500 Apr   1  1934 


WOODBURY. 

This  city  is  In  Gloucester  County 
Inc.  Jan.  2  1871.     Pop'n  '15,  5,288. 
Fire  Bonds. 

4Ks        ...      $9.000 Apr   1  1931 

Sewer  Bonds. 

4}4s        ...      $4,000 Nov  1  1940 

School  Bonds. 
4i^s        M-N  $l,OOO..Subjecttocall 
4^s'08J-J       60,000-. Jan   1    '17-'46 
4!-^s'09J-J       2O,00OC-Jan    1    47-'5(i 
43^s'15  J-J       10,000r...Jan   1    1946 

Street  Impt.  Bonds. 
4s  '05     J-J     $20,500r...July  1 
16,000c&r.Oct   1 

16,000 July  1 

3,500 July  1 

13,500 Jan    1 

20,000 Jan    1 


A-O 


1925 
1927 
1928 
1931 
19.33 
1939 


4i^s 
4Hs 
4J4S 
4^s 
4Ks'14  J-J 

Water  Bonds. 

4s  F-A  $32,0000 See    below 

($10,000    Feb.    1    1916   and   $10,000 

every  five  years  thereafter.) 
4}^s'14  A-O  $34,000-. Apr  1   '20-'36 
4Ks'14  A-O     30,000r...Apr   1   1929 

Funding  Bonds. 
4Ks'08  J-J     $85.000c-..July  1  19.'58 
GEN.  BD.  DT  Jan  1  '15-.. $188,300 
Water   bonds    (additional).     66.000 
School  bonds  (additional)..   108,000 

Sinking  funds 74,847 

Assess,  val.  '14  (abt.  act.)-3,910,464 
Total  tax  (per  $1,000)  1914... $21. 5u 

INTEREST  payable  in  Wooaoury 


ADDITIONAL  STATEMENTS. 


Bonded  Floating 
Place —  Oebt.        Debt. 

Absecon,  Atlantic  County $25,000      None 

Allendale  (B),  Bergen  Co 78.000     $6,000 

Allenhurst  (B),  Monm'th  Co.  .298 ,275  50.348 
Allentown  (B),  Monmouth  Co  27,400  None 
Audubon  (B).  Camden  Co. ..226,700  73,703 
Avalon  (B).  Cape  May  Countyll8,500  20,000 
Avon-by-the-Sea  (B) , Men. Co. 122,000  3,034 
Beach  Haven  (B),  Ocean  Co-.  91,000  9,550 
Bergentield  (B),  Bergen  Co.-.  68.500     10,829 

Bernards  (Twp) ,  Somerset  Co.  43,000    

Beverly  (C),  Burlington  Co..  42,250  None 
Bogota  (B),  Bergen  County -.111,000  20,300 
Boonton  (T),  Morris  County--  61,500  3,460 
Bordentown  (C),BurlingtonCo.246,000  45,950 
Bradley  Beach  (H),  Mon  Co. .129.800  None 
Branchville  (Bj ,  Sussex  Co —  30,000  None 
Caldwell  (B),  Essex  County..  121 ,000  None 
Chester  Twp.,  Burlington  Co. 254,000  None 
Clayton  (B),  Gloucester  Co..  29,700  825 

Delford  (B),  Bergen  County..  52,000  None 
Deptford  (Twp),  GloucesterCo  37,000       None 

Dunellen  School  Dist... 29,000       None 

East  Newark  (B),  Hudson  Co. 119,000  None 
Eatontown  Twp.,MonmouthCo28,000  25,033 
Ewing  Twp.,  Mercer  County-  32,000       None 

Franklin  Twp.,  Bergen  Co 47,000       None 

Freehold  (T),  Monmouth  Co.-  57,000       None 

Garwood  Twp.,  Union  Co 53,000     37,078 

Glen  Rock  (B).  Bergen  Co 70,000       9,000 

Haddon  H'ts  (B),  Camden  Co.  151, 800  3,500 
Hammonton  (T),  Atlantic  Co.  117,500  120,684 
HasbrouckHts.(B), Bergen  Co. 132,000  97,556 
Highlands  (B),  Monmouth  Co.  51,500  5,276 
Hightstown  (l?l ,  Mercer  Co..  44,000  23,200 
Hillsdale  (Twp) ,  Bergen  Co —   44,900       None 

Hillside  Twp.,  Union  Co 69,000     18,300 

Hohokus  (B),  Bergen  Co 55,000       3.500 

Hopewell  (B),  Mercer  Co 29,600       None 

Hunterdon  County 318,000  159,000§ 

Jamesburg  (B) ,  Middlesex  Co.  27,500  8 JO 

Keyport  (B),  Monmouth  Co. 153,713  23.200 
Lambertville(C),HunterdonCo  62,000     23,900 

Linden  (B),  Union  Co 74,393     13,537 

Little  Falls  TwT).,  Passaic  Co.  39,000  None 
Livingston  Twp.,  Essex  Co —  25,300  None 
Longport  (B) ,  Atlantic  Co-_-131,500  16,775 
Manasquan  (B) ,  Monmouth  Co.  96,000  None 
Margate  City  (C),  Atlantic  Co.413,000  35,121 
Matawan  Twp.,  Monmouth  Co.  29,000       None 

Mendham  (B).  Morris  Co 29,000       None 

Metuchen  (B),  Middlesex  Co.  45,000  13,200 
Milltown  (B) ,  Middlesex  Co.  .  121 ,000       None 

Montvale  (B) ,  Bergen  Co 49,000     19,011 

Montville  Twp.,  Morris  Co..  33,500       None 

Netcong  (B),  Morris  Co 47,000       None 

New  Hanover  Twp.,  Burl'n  Co  27,000  None 
North Arlington(B) ,  Bergen  Co.  65,775       None 

Nutley  School  District 155,000 

Ocean  County -  45,000 

Park  Ridge  (B),  Bergen  Co...  98.000 
Paulsboro  (B),  GloucesterCo.  46,000 
Pemberton  Twp.,  BurlingtonCo29,000 

Pennsgrove  (B) ,  Salem  Co 31,200 

Phlllipsburg  (T).  Warren  Co.. 244, 700 
Pitman  (B),  Gloucester  Co...  33,000 
Pleasantville(B) ,  Atlantic  Co.  82,000 
Pompton  Lakes  (B) ,  PassaicCo  75,000 
Pt.  Pleasant  B each (B) Ocean  Co  3 9 ,000 
Rariton  Twp.,  Middlesex  Co.  45,500 
Bed  Bank  (B),  Monmouth  Co .317, 750 

Riverside  (B),  Bergen  Co 25,000 

Riverside  Twp.,  Burlington  Co.  96.000 
Rlvervale  Twp.,  Bergen  Co.  ..  28,500 

Rockaway  (B),  Morris  Co 52,000 

Roosevelt  (B),  Middlesex  Co.. 173 ,200 
Saddle  River(Twp.), Bergen  Co. 75,000 

Salem  (C),  Salem  Co 314,550 

Salem   County. 30,000 

Seaside  Park  (B),  Ocean  Co...  57,500 

Secaucus  (B),  Hudson  Co 109.000 

Somers  Point  (C) ,  Atlantic  Co.  59.500 
South  Orange  Twp.,  Essex  Co.  71,900 
South  River  (B) ,  MlddlesexCo.264,741 

Stanhope  (B),  Sussex  Co .35,600 

8tonenarbor(B),CapeMayCo.*33,000 

Sussex  (B),  Sussex  Co 70,500 

Tenafly  (B),  Bergen  Go 7,000 

Totowa  (B) ,  Passaic  Co 60,000 

Union  Twp.,  Union  Co 77,000 

Wallington  (B),  Bergen  Co 85,100 

Warren  County ^0,000 

Wenonah  (B),  Gloucester  Co.  32,000  None 
West  Paterson  (B) ,  Passaic  Co.  26,000       None 

Westwood  (B),  Bergen  Co 112,100     30,332 

WoodbrldgeTwp-.MiddlesexCo  35,365  41,100 
Woodlynne  (B),  Camden  Co.-  42,700       None 


Assessed  Tax  per 
Valuation.  $1,000. 
§$238,518§.$24.00 

§840,049  §22.. 50 
§2,742,558   §22.10 

§631,631  §16.80 
§1,386,433  §22.50 
el,  173,436  e28.20 
§1,367.863   §31.20 

£960,092  e2i.60 
62,239,861  el9.90 
§5,750,546  el9.90 

§737,860  §28.40 
§1,915,593  §23.50 
§2,667,299  e27.1() 
§1,441,331  §19.10 
62,637,830  CJ5.85 

§3!  0.080  §21.18 
§2,600,655  §14.70 
§3,842,419   §22.50 

6992,800  §21.00 
§2,070,637  §20.40 
§1,052,803  §23.30 
§1,361.702  §24.80 
§3,516,400  §15.09 
§1,482,395  §21.10 
§2,196,430  §15.40 
el,41-'.7--i0  622.00 
§2,670,311  §11.70 
§1,662,169  §16.00 
61,513.2)5  627.70 
§1,656,679  §23.10 
§2, .533, 922  §18.73 
§2,486,922  §23.80 
§1,026,525  §18.20 

61.602.455  619.40 
§1,217,736  §22.40 
§1,980,103   §19.80 

6789.469  626.10 
§818,680   §16.00 

21.578.456  §4.90 
§717,549   §22.30 

§1,800,231    §28.00 

§2,252,382   §18.70 

§1,377,924   §20.60 

§2,010,660   §19.80 

§1,066,250   §16.70 

§983,835  §29.80 

§971.132  §20.10 

§3,440,160   §18.74 

§710.803   §15.70 

§914,920  6J1.30 

§1,986,297   §21.10 

§1,119.252   §21.60 

§566,039  §25.70 

§744,550   §23.12 

§535,572  6.i0.20 

§519.798   §18.70 

§922,730  §24.30 


Pop'n, 

1915. 

870 

1,121 

203 

642 

3,009 

323 

707 

434 

2,924 

5,057 

2,450 

2.341 

5,207 

4,095 

2,236 

620 

3,409 

6,061 

1,729 

1,244 

1,800 


Nonee20, 9 18,413 

12,200  §1,345,204 

4,800  §1,327,160 

None       §812,5,55 

None       §928,828 

None  §7,855,292 

15,053   §2,0.54,3,58 

19,200  §2,439,230 

4,000   §1,250,000 

19,400  61,508.401 

None  §2,100,138 

23,500  §6,246,479 

8,536   §1,060,255 

None  §1,814,925 

4,500       §4.56,386 

None      §924,636 

None  §4,748,913 

2,500  §2,316,085 

6,000  §4,158,598 

19,700§17,110,929 

10,200      6906,90  > 

24.982  §3,291,232 

None      §782,269 

c8, 6)7, 596 

21,982   §2,604,210 
None       §529,908 

61.898,210 

None       §840,307 
86,151   §3,801,227 

§1,756,174 

10,100   §2,288,557 

25,318  §1,338,630 

None§24,896,583 

§7.50.515 

§910.660 

§2,085,340 

§4,604.532 

5451,777 


64.89 
§28.60 
§20.40 
§17.50 
§20.04 
§19.00 
§19.30 
§20.20 
§17.90 
el8.60 
§20.60 
§21.80 
§20.00 
§24.20 
§27.10 
627.40 
§21.20 
§21.90 
§21. .34 

§6.00 
618.40 
§16.92 
§19.39 
§19.20 
§22.50 
§27.19 
617.34 
§20.39 
§20.00 

§16' 60 
§27.50 
§6.70 
§20.20 
§20.60 
§21.80 
§25.20 
$19.80 


2,873 
2.164 
3,261 
2,23-^ 
3,622 
1,642 
1,689 
2,297 
5.896 
2,424 
1,759 
2,592 
1,444 
2,773 

561 
1,341 
34,697 
1,865 
4,019 
4,600 
1,1.50 
2,928 
1,202 

143 
1,817 

291 
1,833 
1,248 
2,692 
1,902 

728 
1,719 
1,680 

932 
1,079 

23"5li 
1,643 
2,876 
1,865 
4,412 
15,430 
2,577 
4,663 
1,400 
1,204 
3,412 
8,6.U 

949 
5,465 

530 
2,2;>4 
8,049 
4,014 
6,953 
30,292 

275 
4,906 

790 

4.676 

6.691 

-1-1,028 

459 
1,251 
2,999 
1,493 
3,167 
4,071 
44.314 

821 

1,535 

2,217 

12,133 

878 


Bonded 

Location —  debt. 

Woodridge  (B.)  Bergen  Co...  30,000 
Woodstown  (B),  Salem  Co 38,000 

*Total  debt,     y  Figures  are  for  1911.     d  Figures  are  for  1912. 
figures.     §  1914  figures,     e  1915  figures,     h  This  covers  merely  a 
issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt. 


Floating    Assessed 

Debt.      Valuation. 

21.6S3     §1,140,260 

None  §1,242,559 


Tax  per  PopuV- 
$1,000.    1915. 


§21.70 
§18.12 


1,500 

1,507 

t  1913 

recent 


State   of    Pennsylvania. 

ITS  '^ 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 45,215 

State    Capital Harrisburg 

Governor(term  exp.Sd  Tues. Jan. 1919)  Martin  G.Brumbaugh 

Secretary  of  State  (term  exp.  Jan.  1919) Cyrus  E.  Woods 

Treasurer  (term  expires  May  1917) Robert  K.  Young 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  In 
January,  and  there  is  no  limit  to  the  length  of  the  sessions. 

HISTORY  OF  DEBT. — For  a  history  of  Pennsylvania's  State  debt  from 
1789  to  1893,  see  the  "State  and  City  Supplement"  of  1893,  pages  63  and 
64.     The  details  of  the  debt  as  it  now  exists  are  subjoined. 

LOANS —  Interest — Principal 

Name  and  Purpose.  P.Ct.    Payable.       Wtien  Due.     Outstand'g 

Agricultural  College  bonds,  1872-r     6         F-A  Feb  1  1922       $500,000 

Proceeds  of  farm  sale.  1887 6         Quar       /    Held     in   1  17,000 

\StateTreas.j 
Unfunded  debt  and  debt  upon  which  Interest  has  ceased 134,110 

INTEREST  on  the  Agricultural  College  loan  is  payable  at  the  State 
Treasurer's  office  In  Harrisburg;  on  all  other  bonds  at  Farmers'  &  Mechanics' 
National  Bank  in  Philadelphia. 

TOTAL  DEBT,  &c.:       Oct.  1  '15.  Sept.  30  '14.  Dec.     1  '13.  Dec.  30  "12. 

Total  public  debt $651,110        $651,110        $657,110        $659,160 

Sinking  fund 651,110  804,735  797,831  785,744 


Surplus None        $153,625        $140,721         $126,584 

Unfund.  dt.  (incl.  above)      $134,110        $134,110        $113,605        $1,34,110 

Balance  in  treasury  Oct.  1  1915,  $4,428,927.72,  including  general  fund 
of  .$3,068,005.42,  sinking  fund  .$651,110.02,  school  fund  .$20,648.74,  game 
protection  and  prooaganda  fund,  $512,528,88,  bounty  fund  .$2,955,95  and 
insurance  fund  $173,678.71. 

The  unfunded  debt  mentioned  in  the  above  table  consists  of  relief  notes 
in  circulation,  interest  certificates  unclaimed,  Interest  on  certificates  out- 
standing, domestic  creditors  and  bonds  past  due  upon  which  Interest  has 
ceased. 

ASSESSED  VALUATION  has  been  as  follows: 

Years^-  Real.  Personal. 

1914 - $5,332,133,902         $1,353,392,369 

1913 5.201.745.800  1,342,612.761 

1912 4,591.014.590  1.326.095.068 

1911 4.584,806,925  1.198,861,401 

1910 4,633,547,665  1,129,650,455 

1905 3,520,136,662  1,094,468,656 

1900 -. 2,766,829,685  761,755,893 

1899 2,728,163.336  859,979,331 

1898 2,685,199.712  846,751,853 

1895 2,471,018,204  ■     770,049,820 

1894 2,389,232,748  658,341,105 

1892 2,308,767,431  591,007,558 

The  above  does  not  Include  valuation  of  railroad  property.  The  State 
make  no  general  tax.  Income  la  derived  from  tax  on  capital  stock,  on 
money  at  Interest,  on  collateral  Inheritances,  on  corporate  loans,  on  bonm 
on  charters.    &c.,    &c. 

*  A  member  of  the  Dept.  of  Internal  Affairs  in  a  letter  addressed  to  us 
under  date  of  June  2  1914  suggests  the  following  reasons  for  the  great  in- 
crease in  assessed  values  in  1913: 

1.  There  has  been  a  general  movement  for  increase  in  assessments  for 
taxation  purposes  of  all  coal  lands  in  the  State.  Coal  in  place  has  been 
tremendously  increased  in  assessments  in  many  counties  of  the  State. 

2.  The  constitution  of  our  State  restricts  the  borrowing  possibilityof 
cties  to7%.  Recently  many  of  the  cities  have  been  close  to  the  limit  of 
the  borrowing  capacity  and  have  been  compelled  to  increase  assessed  values 
very  largely.  It  has  been  easy  to  do  this  as  the  rule  for  assessment  of  real 
estate  throughout  the  State  has  been,  very  generally,  to  assess  real  estate 
at  but  S0%  to  60%  of  its  real  value. 

POPULATION  OF  STATE— 


Total. 
$6,685,526,271 
*6, 5  44 .358 .561 
5.917,109.078 
5,783,668,326 
5,763,198,120 
4,614,605,318 
3,528,585,578 
3,588,142,667 
3,431,951,565 
3,241,068,024 
3,047,573,853 
2,899,774,989 


1870. -.3,521,951 
1860. ..2,906,215 
1850 -. -2,311,786 


1840  ...1,724,033 
1830. -.1,348,233 
1820 ---1,049.458 


1810 810.091 

1800 602.365 

1790 434.373 


1910. -.7,665. HI 
1900... 6,302, 115 
1890. -.5,2.58,014 
1880. -.4, 282,891 

DEBT  LIMITATION. — In  Pennsylvania  the  limit  to  the  indebtedness  of 
the  State,  and  to  the  indebtedness  of  the  cities  and  minor  civil  organiza- 
tions in  the  State,   is  fixed  by  the  State  constitution. 

1.  Stale  Indebtedness. — With  regard  to  the  State,  the  regulations  con- 
trolling and  governing  debt  creation,  payment.  &c.,  are  found  In  Sections 
4.  5,  6,  11,  12,  13  and  14  of  Article  IX  of  the  constitution,  and  are  as 
follows: 

ARTICLE  IX,  SEC.  4.  No  debt  shall  be  created  by  or  on  behalf  of  the 
State  except  to  supply  casual  deficiencies  of  revenue,  repel  Invasions, 
suppress  insurrection,  defend  the  State  in  war,  or  to  pay  existing  debt;  and 
the  debt  created  to  supply  deficiencies  in  revenue  shall  never  exceed,  in 
the  aggregate  at  any  one  time,  one  million  of  dollars. 

SECTION  5.  All  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  State  siiall  specify  the  purpose  for  which  the  money  Is  to  be 
used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified, 
and  no  other. 

SECTION  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  Individual,  company,  corporation  or  association,  nor  shall 
the  Commonwealth  become  a  Joint-owner  or  stockholder  in  any  company, 
association  or  corporation. 

SECTION  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  oontiracted  as  aforesaid,  the  General  Assembly  shall 
continue  and  maintain  the  sinking  fund  sufficient  to  pay  the  accruing 
Interest  on  such  debt,  and  annually  to  reduce  the  principal  thereof  by  a 
sum  not  less  than  two  hundred  and  fifty  thousand  dollars;  the  said  sinking 
fund  shall  consist  of  the  proceeds  of  the  sales  of  the  public  works,  or  any 
part  thereof,  and  of  the  income  or  proceeds  of  the  sale  of  any  stocks  owned 
by  the  Commonwealth,  together  with  other  funds  and  resources  that  may 
be  designated  by  law,  and  shall  be  increased  from  time  to  time  by  assigning 
to  it  any  part  of  the  taxes  or  other  revenue  of  the  State  not  required  for 
tlie  ordinary  and  current  expenses  of  government,  and  unless  in  case  of  war, 
invasion  or  Insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otherwise  than  in  the  extinguishment  of  the  public  debt. 

SECTION  12.  The  moneys  of  the  State,  over  and  above  the  necessary 
reserve,  shall  be  used  In  the  payment  of  the  debt  of  the  State,  either  directly 
or  through  the  sinking  fund,  and  the  moneys  of  the  sinking  fund  shall  never 
be  invested  In  or  loaned  upon  the  security  of  anything  except  the  bonds 
of  the  United  States  or  of  this  State. 

SECTION  13.  The  moneys  held  as  necessary  reserve  shall  be  limited  by 
law  to  the  amount  required  for  current  expenses,  and  shall  be  secured  and 
kept  as  may  be  provided  by  law.  Monthly  statements  shall  be  published, 
showing  the  amount  of  such  moneys,  where  the  same  are  deposited,  ajid 
how  secured. 

SECTION  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  authorized  by  law,  by  any  officer  of  the  State, 
or  member  or  officer  of  the  General  Assembly,  shall  be  a  misdemeanor, 
and  shall  be  punished  as  may  be  provided  by  law;  but  part  of  such  punish- 
ment shall  be  disqualification  to  hold  office  for  a  period  of  not  less  than 
five  years. 

(2)  County  and  Municipal  Indebtedness. — Under  the  laws  of  Pennsyl- 
vania the  power  to  create  county  loans  Is  In  the  Board  of  County  Commis- 
sioners, which  consists  In  each  county  of  three  persons,  elected  biennially 
under  the  minorlt.v  system  of  voting,  by  which  the  minority  party  in  each 
eounty  usually  has  one  member  of  the  Board. 
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In  cities  and  boroughs  ttie  power  to  create  Indebtedness  is  vested  In 
councils,  muaiolDal  debts  being  created  by  ordinance. 

Tlie  creation  of  county,  city  and  other  municipal  indebtedness  Is  subject 
to  the  following  constitutional  limitations: 

ARTICLE  IX,  SEC.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  township  or  incorporated  district  to  become  a 
stockholder  in  any  company,  association  or  corporation,  or  to  obtain  or 
appropriate  money  for,  or  to  loan  its  credit  to,  any  corporation,  association, 
institution  or  Individual. 

SECTION  8  (as  amended  Nov.  2  1915— See  V.  101,  p.  1207). — The  debt 
of  any  county,  city,  borough,  township,  school  district,  or  other  municipal- 
ity or  incorporated  district,  except  as  herein  provided,  shall  never  exceed 
seven  per  centum  upon  the  assessed  vaUie  of  the  taxable  property  therein , 
nor  shall  any  such  municipality  or  district  incur  any  new  debt,  or  increase 
its  indebtedness  to  an  amount  exceeding  two  per  centum  upon  such  as- 
sessed valuation  of  property,  without  the  assent  of  the  electors  thereof 
at  a  public  election  in  such  manner  as  shall  be  provided  by  law;  but  any 
city  the  debt  of  which  on  Jan.  1  1874  exceeded  .seven  per  centum  of  such 
assessed  valuation,  and  has  not  since  been  reduced  to  less  than  such  per 
centum,  may  be  authorized  by  law  to  increase  the  same  three  per  centum 
in  the  aggregate,  at  an.y  one  time,  upon  such  valuation. 

The  city  of  Philadelphia,  upon  the  conditions  hereinafter  set  forth,  may 
increase  its  indebtedness  to  the  extent  of  three  per  centum  in  excess  of  seven 
per  centum  upon  such  assessed  valuation  for  the  specific  jjurpose  of  pro- 
viding for  all  or  any  of  the  following  purposes,  to  wit:  For  the  construction 
and  improvement  of  subways,  tunnels,  railways,  elevated  railways,  and 
other  transit  facilities;  for  the  construction  and  imi^ro^ement  of  wharves 
and  docks,  and  for  the  reclamation  of  land  to  be  used  in  the  construction 
of  wharves  and  docks,  owned  or  to  be  owned  by  said  city.  Such  increase, 
however,  shall  only  be  made  with  the  assent  of  the  electors  thereof  at  a  public 
election,  to  be  held  in  such  manner  as  shall  be  provided  by  law.  In  ascer- 
taining the  borrowing  capacity  of  said  city  of  Philadeplhia ,  at  any  time, 
there  shall  be  excluded  from  the  calculation  of  credit,  where  the  work 
resulting  from  any  previous  expenditure,  for  any  one  or  more  of  the  specific 
purposes  hereinabove  enumerated  shall  be  yielding  to  said  city  an  annual 
current  net  revenue;  the  amount  of  which  credit  shall  be  ascertained  by 
capitalizing  the  annual  net  revenue  during  the  year  immediatel.v  preceding 
the  time  of  such  ascertainment.  Such  capitalization  shall  be  accomplished 
by  ascertaining  the  principal  amount  which  would  yield  such  annual 
current  net  revenue,  at  the  average  rate  of  interest, and  sinking  fund  charges 
payable  upon  the  indebtedness  incurred  by  said  city  for  such  purposes, 
up  to  the  time  of  such  ascertainment.  The  method  of  determining  such 
amount,  so  to  be  excluded  or  allowed  as  a  credit,  may  be  prescribed  by 
the  General  Assembly. 

In  incurring  indebtedness,  for  any  one  or  more  of  said  purposes  of  con- 
struction, improvement  or  reclamation,  the  city  of  Philadelphia  may  issue 
its  obligations  maturing  not  later  than  fifty  years  from  the  date  thereof, 
with  provision  for  a  sinking  fund  sufficient  to  retire  said  obligation  at  ma- 
turity, the  payments  to  such  sinking  fund  to  be  in  equal  or  gradei  annual 
installments.  Such  obligations  may  be  in  an  amount  sufficient  to  provide 
for  and  may  include  the  amount  of  the  interest  and  sinking  fund  charges 
accruing  and  which  may  accrue  thereon  throughout  the  period  of  construc- 
tion and  until  the  expiration  of  one  year  after  the  completion  of  the  work 
for  which  said  indebtedness  shall  have  been  incurred:  and  said  city  shall  not 
be  required  to  levy  a  tax  to  pay  said  interest  and  sinking  fund  charges,  as  re- 
quired by  section  ten  of  article  nine  of  the  Constitution  of  Pennsylvania 
until  the  expiration  of  said  period  of  one  year  after  the  completion  of  such 
work. 

SECTION  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any  part 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  shall 
have  been  contracted  to  enable  the  State  to  repel  invasion,  suppress  do- 
mestic insurrection,  defend  itself  in  time  of  war,  or  to  assist  the  State  in 
the  discharge  of  any  portion  of  its  present  indebtedness. 

SECTION  10.  Any  county,  township,  school  district  or  other  munici- 
pality incurring  any  indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest, 
and  also  the  principal  thereof  within  thirty  years. 

At  the  general  election  in  November  1913  the  voters  approved  an  amend- 
ment which  adds  Section  1,5  to  Article  IX  and  provides  that  no  obligations 
issued  by  any  county  or  municipality,  other  than  Philadelphia,  to  provide 
for  the  construction  or  acquisition  of  water-works,  subways,  underground 
railways  or  street  railways,  or  the  appurtenances  thereof,  shall  be  consid- 
ered as  a  debt  of  a  municipality,  within  the  meaning  of  Section  8  of  Article 
IX,  or  of  this  amendment,  if  the  net  revenue  derived  from  said  property 
for  a  period  of  5  years,  either  before  or  after  the  acquisition  thereof,  or, 
where  the  same  is  constructed  by  the  county  or  municipality,  after  the  com- 
pletion thereof,  shall  have  been  sufficient  to  pay  interest  and  sinking  fund 
charges  during  said  period  upon  said  obligations,  of  if  the  said  obligations 
shall  be  secured  by  liens  upon  the  respective  properties,  and  shall  impose 
no  municipal  liability.  Where  municipalities  or  counties  shall  issue  obliga- 
tions to  provide  for  the  construction  of  property,  as  herein  provided,  said 
municipalities  or  counties  may  also  issue  obligations  to  provide  for  the  in- 
terest and  sinking  fund  charge  accruing  thereon  until  said  properties  shall 
have  been  completed  and  in  operation  for  a  period  of  one  year;  and  said 
municipalities  and  counties  shall  not  be  required  to  levy  a  tax  to  pay  said  inter- 
est and  sinking  fund  charges,  as  required  by  Section  10,  of  Article  IX,  until 
after  said  properties  shall  have  been  operated  by  said  counties  or  munici- 
palities during  said  period  of  one  year.  Any  of  the  said  municipalities  or 
counties  may  incur  indebtedness  in  e.xcess  of  7%,  and  not  exceeding  10% 
of  the  assessed  valuation  of  the  taxable  property  therein ,  if  said  increase  of 
indebtedness  shall  have  been  assented  to  by  three-fifths  of  the  electors 
voting  at  a  public  election. 

TAXATION  OF  MUNICIPAL  AND  SCHOOL  BONDS.— All  bonds 
Issued  by  municipalities,  counties  and  school  districts  in  Pennsylvania  are 
subject  to  a  State  tax  of  four  mills,  which  is  paid  by  the  place  issuing  the 
bonds  and  deducted  from  the  remittance  of  interest  to  the  bondholder,  un- 
less the  bonds  are  issued  as  "tax-free,"  when  the  municipality  itself  assumes 
the  tax.     See  V.  93,  p.  359. 

SCHOOL  CODE. — The  school  laws  of  this  State  were  codified  in  the 
new  School  Code  approved  May  18  1911.  One  of  the  important  provisions 
of  this  law  is  (Sec.  506)  that  the  Directors  of  school  districts  may  incur 
debt  and  issue  bonds  "onl.v  at  the  time  of  assessing  and  levying  the  annual 
school  taxes."  Tiius  school  bonds  can  onl.v  be  issued  at  the  time  of  the 
school  tax  lev.v.  which  must  be  in  April  or  May. 

SAVINGS  BANKS  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— Philadelphia  is,  we  believe,  entitled  to  the  distinction  of  starting 
the  first  savings  institution  in  the  United  States.  The  name  this  association 
bore  was  the  "Philadelphia  Savings  Fund  Society,"  and  it  still  exists, 
bearing  the  same  name.  Originally  the  bank  was  not  incorporated,  but 
was  a  voluntary  organization,  such  societies  In  Groat  Britain  being  at  the 
time  of  a  like  character.  The  date  of  the  organization  was  November  27 
181(3,  and  the  bank  was  opened  for  business  Deo.  2  1816.  The  oldest 
ledger  of  the  company  goes  back  to  the  time  of  opening,  and  shows  a  de- 
posit on  that  day  (December  2  1816)  of  five  dollars.  The  company  was  not 
Incorporated  until  February  25  1819.  The  second  savings  institution  in 
the  State,  however,  did  not  come  Into  e.-rlstence  until  1847.  In  1889  a 
general  law  facilitating  the  incorporation  of  savings  banks  was  passed  by 
the  Legislature.  Still,  the  report  of  the  Banking  Department  of  Nov.  1 
1914  shows  that  the  total  number  of  savings  banks  within  the  .-^tate  was 
only  eleven.  The  aggregate  deposits  of  these  banks  at  that  date  was 
$217,087,377  72. 

The  provisions  of  the  special  charters  are  all  liberal  as  to  Investments. 
A  law  passed  In  1885,  and  a  supplement  of  the  same  passed  In  1889,  au- 
thorizing the  extension  for  twenty  years  of  special  charters,  contains  the 
following: 

••Provided  also,  that  no  •  •  •  Savings  Institution  or  Savings  Bank 
having  no  capital  stock,  renewing  or  extending  Its  charter,  corporate  rights 
and  franchises,  under  the  provisions  of  this  Act,  shall  thereafter  be  allowed 
the  privileges  of  a  bank  of  discount,  nor  be  allowed  to  loan  any  money  re- 
ceived on  deposit,  except  upon  first  mortgage  or  lion  upon  real  estate  within 
this  Commonwealth,  upon  the  bonds  or  securities  of  the  United  States 
or  of  this  State,  or  upon  county,  city,  borough,  township  or  school  bonds 
of  any  county,  city,  borough,  township  or  school  district,  or  any  other 
good  and  valid  securities." 

Authority  to  loan  on  any  "good  and  valid  security"  appeara  to  confer 
about  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  in  a 
statute. 

In  1897  an  Act  was  passed  allowing  savings  Institutions  and  savings 
banks  chartered  under  Special  Acts  to  Invest  In  Pennsylvania  county  and 
municipal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
law  follows: 

CHAPTER  77.  LA.WS  OF  1897.- From  and  after  the  pa.ssago  of  this  Act 
all  provident  institutions,  savings  Institutions  and  savings  banks,  chartered 
under  Special  Acts  of  this  Commonwealth  of  Pennsylvania,  may,  notwith- 


standing any  provisions  of  their  charter,  loan  the  moneys  received  by  them 
ontdeposit  upon  the  bonds  of  any  county,  city,  borough,  township'  or 
school  district  within  this  Commonvcealth  Issued  pursuant  to  the  au- 
thority of  any  law  of  this  Commonwealth  for  the  payment  of  which  the  faith 
and  credit  of  the  municipality  i.ssuing  them  are  pledged. 

It  was  not  until  1889,  as  already  stated,  that  a  general  law  facilitating 
the  organization  of  savings  institutions  was  passed.  The  following  is  sec- 
tion 17,  which  contains  the  investment  limitations:  we  would  especially 
direct  attention  to  subdivision  four  of  this  section: 

SECTION  17. — It  shall  be  lawful  for  the  trustees  of  any  savings  bank  to 
invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  interest-bearing  notes  or  the  obligations  o  t 
the  United  States,  or  those  for  which  the  faith  of  the  United  States  Is 
pledged  to  provide  for  the  payment  of  the  interest  and  the  principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania  bearing 
Interest. 

(3)  In  the  stocks  or  bonds  of  any  State  in  the  Union  that  has  not  within 
ten  years  previous  to  making  such  investments,  by  such  corporation, 
defaulted  In  the  payment  of  any  part  of  either  principal  or  interest  of  any 
debt  authorized  by  any  Legislature  of  such  State  to  be  contracted. 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of  any 
State  of  the  United  States  issued  pursuant  to  the  authority  of  any  law  of 
the  State,  or  in  any  interest-bearing  obligations  issued  by  the  city  or  county 
In  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  Improved  real  estate 
situated  in  this  State. 

The  next  section  (18)  relates  to  the  temporary  deposit  of  funds  in  banks 
and  trust  companies.  It  makes  It  lawful  to  deposit  temporarily  In  banks 
or  trust  companies  the  excess  of  current  daily  receipts  over  the  payments 
until  such  time  as  the  same  can  be  judiciously  invested  in  the  securities 
named  above. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  PENNSYLVANIA. 


ABINGTON  TOWNSHIP. 

In  Montgomery  County.   Inc.  1784. 
Bonds  all  tax-free  to  holders. 

Road- Improvement  Bonds. 
4s  g  '06  J-J     $40,000c__.July  1  1936 
(Subject  to  call  $10,000  July  1  1911, 

510,000  July  1  1910,  $15,000  July  1 

1921  and  $15,000  July  1  1926.) 
4s  g  '07  M-N    64,000c_--May  1  1937 
(Subject  to  call  $15,000  May  1  1912, 

$20,000  May  1  1917,  $20,000  May  1 

1922  and  $20,000  May  1  1927.) 

4sg'llM-S  $35, 000c    1941 

(Subject    to    call    $15,000    in    1921, 

$20,000  in  1931.) 

4  k '12    J-D$164, 000c- -.June  1  1942 

(Optional  $14,000  beg.  June    1    1917 

$20,000     Jime     1     1922,     $25,000 

June  1  1927,  $30,000  June  1  1932 

and  $75,000  June  1  1937.) 

5sg'13  J-D  $25,000 Dec  1  1943 

(Opt.  $5,000  '23  &  $10,000  '23  &  '38) 

■5sg'15A-0     10,000 Oct  1   1945 

(.S5,000  subj.  to  call  '20;  .$5,000  '30.) 
BOND.  DEBT  Oct  1  '15--  .$338,000 

Floating  debt 10,000 

Sinking  fund, 10,684 

Cash  on  hand 20,000 

Assess,  val.  '15  (40%  act.)-8,406,520 

Tax  rate  (per  $1,000)  1914 $10.00 

Population  in  1910 5,896 

INTEREST  is  payable  at  the  Jen- 
kintown  Nat.  Bank,  Jenktntown. 


Water  Bonds. 

3}^s'04  M-S  $95, 100c. Mar  1  '19- 
(Part  due  every  5  years.) 
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.4BINGT0N  TWP.  SCH.   DIST. 

This  district  (P.  O.  Jenktntown)  Is 
in  Montgomery  County. 
4s  J-J  $102, 500c- --July  1  1936 

(Subject  to  call  after  July   1   1911.) 

4i4s'14  J-J    .$60,000 1916-1944 

TOTAL  DEBT  Oct  4  '15-.  $167,500 
Assessed  valuation  191 5- --8, 400 ,000 
School  tax  (per  $1,000  1915- --.$7.00 
Population  in  1914  (est.) 7,200 

IMT.  at  JenklntownNat   Bank. 

ALLEGHENY  COUNTY. 

Pittsburgh  is  the  county  seat. 
Coupon  County  Poor  Bonds. 

4s  '0.)  J-DSIOO, 000c  .-.June  1  1929 
4s  '10     F-A  300.000c.. -Feb    1  1930 

4Ms'14  J-J     135,000 Jan    1  1934 

Road  Bonds. 
3Hs'01  A-O$5.50,000c-.Oct  1  01931 
3!^s'02  M-N  5.50, 000c_ -Nov  1  ol932 
4s  '03  M-N  ,5.50,0000.. Dec  28  1933 
M-N700 ,000c. --May  1  1934 
A-O  700,000 Apr  1 


4s  '07     F-A  $51,7000. 

Street  Bonds. 
4s  '07     F-A     $7,500c. 

Refund.  Bds. 
3Hs'02J-J       $3,300c--Jan 
3Ks'03J-J         5,600c. -Jan 
3^s'04J-J         7,500c- -Jan 

Park  Bonds. 
3s  '07     F-A  $13, 500c. .Aug  1  a]937 

Sewer  Bonds. 
4s  '10     F-A  $26,5000. 

City  Bonds. 
3}^s'01  J-J     $33,5000. 
4s  '12     F-A     55,000.. 

Refund.  Water. 
3Hs'99  A-O  $33,500c_-Oct    2  al929 
BOND.  DEBT  Oct  7  '15- .-$332 ,700 

Water  debt  (Included) 180,300 

Sinking  fund 59,518 

Ass'd  val.  sub.  to  tax  '15.47,198,625 
(Assessment  about  70%  actual  val.) 
Total  tax  (per  $1,000)  1914---$15.90 

City  tax  (per  $1,000)  1914 $o.40 

Population  in  1910 51,913 

a  Subject  to  call  5  yrs.  aft.  date. 

INT.  payable  at  office  of  Treas. 


-Aug  1  01937 
.Aug  1  01937 


1  01932 
1  01933 
1  01934 


.Aug  1  01940 

-July  1  al931 
.Aug  1  01942 


'04 
'05 


1935 


•06  M-Sl,5()0,000c_-.Moh  1  1936 


'07 
'07 
'OS 


F-A  500.i)00c--.Feb 


A-O  500,0000 

F-A  1,000,000c 
4s  '09  A-O  l,000,000c_Apr 
4s  '10  M-S  1,000, 000c. Mch 
4s '11  F-A  l.OOO.OOOr.Feb 
4s  '12  J-J  500,000r...Jan 
4s  '12  A-O  200,000r-.-Oct 
4  ;is'13M-Sl. 000,000c. --Mar  1  1943 
4Hs'U  J-Jl, 000, 000c. ..Jan    1  1944 


.Apr 
.Feb 


1937 
1937 
1938 
1939 
1940 

1  1041 
1    1942 

1  1942 


4 Ms' 15  J-D  ,500,000(: 
Refunding  Bonds. 

4s  '12     A-O  $840, 000c- . 
Bridge  Bonds. 

4s  '10     A-O    $750,0000. 
4s  '11      J-D 
4s  '12     J-D 

4>4's'13  M-S 
4Ms'14  J-J 


June  1  1945 
-Oct  1  1942 


1940 
1941 
1942 
1943 
1944 


1944 
1943 


.Oct  1 

1,5.50 ,000c -Dec    1 

l,800,000c-Dec    1 

5.50,000c_Mar   1 

550,000--Jan     1 

Juvenile  Home  Bonds. 
4s  '11     M-S    $.300,000c-Mar   1  1941 
4s  '14     J-J        100,000r._Jan 
4s  '13     J-J        100, OOOr .June 

Memorial  Hall. 
4s  '07     A-0$1 ,000,000c. -Oct  1  1937 
4s  '09     J-D       400, 000c- J'ne    1  1939 

Outstanding  Mortgage. 
4s  M-S    $600,000. Sept  25  1943 

Jail  &  Court-House  Ext.  Bonds. 
4s  '06  A-O  $4()0,00()c..Oct  1  1926 
4Ms'13  M-Nl, 100,000c. Nov    1  1943 

Jail    Bonds. 
4s  '05     M.S    .$600 .000c -Mar   15   '25 
BOND.  DEBT  J'ne  1  •1.5123,925,000 
Sink,  funds  (cash  &  bds.)  ..4,020,9.55 

Total  assessed  val 1,197,199,450 

Real  value  (est.) 1,. 500, 000,000 

(bounty  tax  (per  $1,000)  1912--$3.25 
Population  In  1910 1,018,465 

a  Subj.  to  call  20  yrs.  aft.  date. 

INT.  payable  by  Comptroller. 

TAX-EXEMPT. — With  the  excep- 
tion of  road  4s  and  Jail  bonds  due  1925, 
the  bonds  are  tax-free  to  the  holder. 


ALLENTOWN  SCHOOL  DIST. 

4s  '15     J-J    $58.000 1940 

4s  '15     J-J       70,000 1945 

aj^s'OO  J-J       25.000c Oct    1930 

(Subiect  to  call.) 
4s  '15     J-J      20,500 1935 

Bonds  below  due  part  every  5  years. 

3)^s'02  A-O  $45,500 Oct  1  1934 

3}4s'04A-O     28, .500 April     1934 

4s  '07     A-O  111,500 April     1937 

4s  '07     M-N  41,000 Nov      1937 

4s  '08     M-N  47,000 Nov      1937 

4s  '09     F-A     91,000 Aug       1939 

4s  '13     J-J       .50,000 July      1943 

4s  '11     J-J    200,000c-.-  Jan  2  1941 

4s '14     J-J    275.000 July      1944 

4s  '15     J-J    225,000c. July  1  '25-'40 

(Subject  to  call  aft.  July  1  1935) 
BOND.  DEBT  Juno  1915  $1,164,000 
Sinking  fund(cash  &  inv.)  227,212 
Assess,  val.  '15  V'4  act.)- .47,600,000 
School  tax  (per$l,000)  1915--.-$0.50 
Population  m  1915  (est.) 65,000 

INTEREST  payable  in  AUentown 
at  Lehigh  Valley  Trust  Co. 

TAX  FREE. — District  pays  State 
tax  on  bonds. 


ALLENTOWN. 

City  Is  the  county  seat  of  Lehigh 
County.     Bonds  tax-free  to  holder. 


ALTOONA. 

This  city  is  In  Blair  County.  Incor. 
1868.  Bonds  are  ail  tax-exempt  to 
holders.  Population   1910,   52,127. 

Highway  Bonds  (Opt.  after  1917). 
4s  "07     J-J  $100. OOOc. --July       1937 

Imp.  Loan  1895  {Opt.  after  1905). 
4s  g  '95  J-J  $163,0000.- .July  1  1925 

Water  Bonds  (Opt.  after  1911). 
4s  '06     J-J  $239,0000.    -July  1  1936 

Water-Department  Bonds. 
4s  '07     .J-J  $300,0000. .-July  1  1939 
(Subject  to  call  after  July   1    1924) 
4sg  '94  J-J  $138,0000   .  July  1  al924 

Refunding  Water  Bonds. 
4s  '06     J-J  $300,0000- -July  1  11936 

Improvement  Assessment  Bds. 
4s  '10     J-J  $260,0000 -.July  1  al940 

Refunding  Paving  Loan  of  1904. 
4»  '04     .J-J  $229.0000- -Jan     1  Il934 

Street-Improvement  Bonds. 
4s  '06     J-J  $170.0000   -July  1  S1936 
4s  "12     MS  1.50.000c.. Sept  1  01942 
BOND.  DEBT  Apr  3  '15— 

City  department $1,050,000 

Water  department 971.000 

Sinking  funds  (city  dept.)       241.764 

Water  sink,  fund 127.500 

A.ssess.  va.l  '14  (60%  act.)  26.711.661 
Total  tax  (per$I,000)  1913   -_S2:i.00 

a  Subj.  to  call  20  yrs.  aft.  date. 

X  10  yrs.  aft.  date,  s  5  yrs.  aft. date 

INT.  at  City  Treaa.  office. 

ALTOONA  SCHOOL  DISTRICT. 

All  bonds  are  exempt  from  Stat© 
tax,  which  Is  paid  bv  the  district. 

High-School  Bonds. 
4s  '05  A-O  $225. OOOo&r.. 1916-1935 
4s  '06     J-D      .55. OOOc &r_  Dec  1  1936 

School    Bonds. 

4s  '00     M-N  $3S,.500r 1916-1917 

4s  '09      M-S    90. OOOc... Mch  1  1939 

Funding  Bonds. 

4s  '07   .\-0  $120. OOOc 4pr    1  1937 

BOND.  DEBT  Oct  7  1915-$52S„500 

'Jinking  fund 66,169 

Value  school  p-opertvl915$l,2.5S, 910 
Asse,ss.  val.  '14  (M  act.). .27. 226, 711 
.School  tax  (per  XI. 0001  1915. $10.00 
Population   In    1915   (est.).. ..60,000 

INT.  at  Cent.  Tr.  C^o..  Altoona. 
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AMBBIDGE. 

This  borougli  is  in  Beaver  County 
Population  1910.  5.205. 

Sewerage  &  Refunding. 
4J^s'15  J-J     $40 ,000.. .July  1  '34-'41 

Water  Plant  Purchase  Bonds. 
4'is'13  J-D,$12.').000c^.lune  2  ■18-'42 

Garbage  Plant  &  Paving. 

-s  ...    835,000 

BOND.  DEBT  Aug  1915- -$200,000 

Assessed  valuation  1915 4.016.442 

Tax  rate  (per  $1,000)  1914 $7.50 

INT.  at  Ambridgo  Sav.  &  Tr.  Co. 

AMBRIDGE  SCHOOL  DI3T. 

5s  '13     M-N$70.000-.1918,  '23,  '28 

•33.  '38  &  '43 

BOND.  DEBT  May  9  '14-. $160,000 

Sinking  fund 13,130 

Asses. val.'13(Kto  3-5  act.)  3.815,000 

Population  in  1914  (est.) 7,000 

INT.  at  Ambridge  Sav.  &  Tr.  Co. 

ARMSTRONG  COUNTY. 

Kittauning  is  the  county  seat. 

Ford  City  Bridge  Bonds  (tax-fire 

3)-$s'14  F-A  S43,500r 1917-1926 

(Subject  to  call  at  any  time) 

BOND.  DEBT  Oct  1915 i$43,500 

Assessed  valuation  1914. .16.049.782 

(Assessment  1-3  actual  value 
State  &  Co.  tax  (per  $1 ,000  '14  .SIO.OO 
Population  in  1910 67,880 

INT.  payable  at  County  Commis- 
sioners' office. 


AENOLO. 

This  borough  is  In  Westmoreiand  Co 
Improvement  Bonds. 

.s  '06     ..-      $4,500 1923 

-s  '09     ...      12,000 1934 

4Hs'10  ...      45,000 July  1  1940 

.s  '14      ...      30,000--'24.  '34  &  '44 

TOTAL  DEBT  Oct  1915 .$91  ,.500 

Assess,  valuation  1915 2,000,000 

Boro.  tax  (per$l,000)  1915---$12.00 
Population  In  1910 1.818 


ASHLAND. 

This  borough  Is  in  Schuylkill  Co 
Inc.  Feb.  13  1857.  Bonds  are  all  tax- 
free  to  holders.   Pop.  1910.  6.8.55. 

Refund  Improvement  Bonds. 
Is  '13     Jan    $26.000r-...Ian  3  01928 

Water=lmprovement  Bonds. 
4s  '91     A-O  $33.200r,-.Oct    1    1916 
(Subject  to  call  after  Oct.    1    1900) 
4s '05     J-D     12.000r-.Dec   1   al918 

BOND.  DEBT  Oct  4  '15 $71,200 

Temporary  loans 5.500 

Assess. val.' 15(3-5  to  54  act.)  1,399.574 
Boro.  tax  (per$l,000)  1915---$15.00 

a  Subj.  to  call  5  yrs.  after  date. 

INTEREST  payable  at  Ashland 
National  Bank  or  Boro.  Treas.  office 


ASPINWALL. 

This  borough  Is  In  Allegheny  Oo. 
Inc.  Dec.  28  1892.   Pop'n  1910,  2,592 

Water  and  Light  Bonds. 
4.^s'97  J-J     S12,000i^! Jan  1  1927 

Street  and  Sewer  Bonds. 
4>is'(l9  .l-,S     525. OOOc-.. July  1  1928 

Refunding  Bonds. 
4Ms'08  J-J     SW.OOO'J ruly  1  1934 

Municipal'Improvement  Bonds. 
4Hs        A-O     S7..)0()o_..    Oct  1  1927 

4Ms'14  M-N  22,000 Nov  •15-'26 

BOND.  DEBT  Oct  14    15. ..$83,500 

Floating  debt 29.140 

Sinking-  fund _ .         7.655 

As.se,ss.  val.  (*A  act.)  ■15---3.134.190 
Total  tax  (per  SI. 000)    191 5. -514.27 

INTEREST  payable  in  Pittsburgh 
at  Real  Est.  .Sav.  &  Tr.  Co.  of  Alle- 
gheny, at  the  Fidelity  T.  &  T.  Co. 
and  at  the  First  Nat.  Bank,  Aspin- 
wall. 

AVALON.  ^ 

This  borough  Is  in  Allegheny  Co 
Bonds  tax  free  to  holder.s. 

Street'lmprovement  Bonds. 
43^s'08  A-O  S75.000c.Apr   1   'SO-'S? 

Funding  Bonds. 
4HsO,HJ-D    SlO.OOOc  .-Dec   2  1927 
BOND.  DEBT  J'ne  30  '15-8180,500 

Floating  debt 37,000 

Sinking  fimd 43,300 

Assessed  valuation  1915 4,66i.210 

Tax  rate  (per  51.000)  1915 :9  50 

Population  in  1910.-- 4,317 

INT.  at  Avalon  Bank. 


BALDWIN  TWP.  SCH.  DIST. 

This   district   is   in   AUeghenv   Co. 

4Hs'03  J-D    J20,000c-Dec  1  •l'8&'23 

l30,00C3-Dec  1  '28&'33 

(Baldwin    Dist.    liable    for    61.55%, 

$30,775;  Carrick  Sch.  Dist.  38.45% 

$19  225  ) 
4Ms'0'7  .i-J       60,000-July'27'32&'37 

f  $5,000 June  1  1929 

4Hs'09  J-Di      1,000 June  1  1934 

i  10,000 Junel  1939 

BOND.  DEBT  July  6  '14. .$115,775 

Sinklnglund 21,992 

Property  owned  by  dist 139,050 

School  tax  duplicate  1914..     46,500 
School  tax  (per  $1,000)  1914- --56.00 

INTEREST  on  first  issue  payable 
at  Colonial  Trust  Co..  Pittsburgh:  on 
second  issue  at  First  Nat.  Bank  of 
Castle  Shannon;  on  3d  issue  at  First 
Nat.  Bk.  of  Birmingham  in  Pittsb. 


BEAVEK. 

This  borough  is  in  Beaver  County. 

Paving  &  Water  Wks.  Impt. 
45isl4  ...    .SIS.OOO 1917-1944 

Refunding  Bonds. 
4Ms'13  J-D   $15,000 1916-1942 

Sewer  Bonds  (Part  duf  cv.  5  yrsi. 
5s  'O;-;     A-O   ,$2."). 000c Oct  1  1936 

Paving  Bonds. 
4Ks'll   F-A   S19.000--Aug   1  '16-'41 
5s  '14     J-J       18,000c 1916-1943 

Alunicipal«Buiiding  Bonds. 
4H-Rn  F-A  $L'6,00().-Aug  1  •16-'41 
BOND.  DEBT  May  1914.  $1.54.920 
Assess,  val.  '14  (abt.3-.5act)  2.9,50,000 
Tax  rate  (per  $1,000)  1912.  .-$10.00 
Population  In  1910 3.456 


BEAVER  COXJNTy. 

Beaver  Is  the  county  seat. 

Bridge  Bonds. 
4s  '00     M-S$445,000r-Sept   1  '16- "32 
(Various  amts.  yrly.    V.  82,  p.  173.) 

4s  "10     J-J     $54. 000c 1940 

BOND.  DEBT  Oct  1  1915. $499, 000 
Assessed  val.  real  est.,  '15.51,037.399 
County  tax  (per  $1,000)  1914.. $6. 00 
PoDulation  In  1910 78,3.53 

INT.  payable  at  Treas.  office  and 
It  Harris.  Forbes  &  Co..  N.  Y. 


SEAVER  FALLS. 

This  city  is  In  Beaver  County. 
Inc.  as  a  borough  Nov.  9  1868:  as  a 
city  Jan.  5  1914.  Pop'n  '10,  12,191. 
5s  Var   $18.000c 1924-1939 

Qarbage  Crematory  Bonds. 
tHs        J-D    513. 000c  June  1  '16-'38. 

Disposal  Works  &  Refunding. 
4Ms'15  .I-J  $115.0aO--July  1  '21-'43 

Sewer  Bonds. 
»Hs'13  A-0$1 10.000c 1941 

Refdg.  Bds.  (tax  free  to  holder). 
t!-.s'05  F-A  $18, 000c 1916-1939 

Street  Bonds. 
IHs'll  .s-a     Si 2, 600c... Part  yearly 
BOND.  DEBT  Oct  20  '15  -.$282,600 

Floating  debt-.. 48.339 

Assess,  val.  '15  (}4  act.). -.6,669, 195 
City  tax  rate  (per  $1,000)  '15. $10. .50 
INTEREST  at  Treasurer's   office. 


BEAVER  FALLS  SCHOOL  DIST. 
Redeeming  and  Refunding. 

4Ms        J-D  $10,000 1916-1920 

I  24,000 1921-1928 

New  High  School. 
434sM-N*.$59,000c.$6,000  ev.  2  yrs. 

5th  Ave.  School  BIdg. 
5s  F-A  SlO.OOOc 1916-1925 

Library  Bonds. 

3Hs        M-N  .$5.000c $500  y'rly 

BOND.  DEBT  Oct  1  '15-. .$108,000 

Not&s   outstanding 27.400 

Sinking  fund 7,985 

Assess,  val.  (abt.40%act.). 5, 747,432 

Tax  rate  (per  $1 ,000) $13 .00 

Population  in  1915  (est.) 12,000 

All  above  bonds  tax-free  to  holder. 

INT.  payable  in  Beaver  Falls. 

BELLEFONTE^ 

This  borough  Is  In  Center  County. 
Inc.    1801     Population   'lO,  4.145. 

Refunding  Bonds. 
314s        A-O  $47,500c.Apr  1  •19&'24 

4s  F-A       6.000c 1916-1921 

BOND.  DEBT  Mav  1515-     $93,000 

Floating  debt  (est) 43.630 

Sinkingfund 25,612 

Assess,  val.  (2-3  act.)  . "14    1.703,405 
Total  tax  (per  $1,000)  1914.. .$36.00 

INTEREST  on  the  3  Hs  is  payable 
at  the  Farmers"  &  Mechanics'  Bank 
In  Philadelphia;  on  the  4s  In  Belle- 
fonte.    Bonds  are  tax-tree  to  holders. 


BELLE VUE. 

This  borough  Is  in  Allegheny  Co. 
Question  of  annexation  to  Greater 
Pittsburgh  defeated  Feb.  18  1908. 

5s  '93     .--      $4.000 

4!^s'97  ...       29.000 

4s '02     ...      37,000 

Street  Bonds. 
4J4s'll&'12   75,000. 

Impt.  Bonds  (Tax-free). 

4s  '05     ---    $70.000 

4Ms'08  .1-D    lOO.OOOc.June  1  'lO-'SS 

Sewer  Bonds. 

ts  '98     ...    $40.000 1916-1924 

4s  '99     J-D      40.000. Dec  '25  to  '28 

Borough^Hall  and  Fire-House. 
4s  '09  M-S  S25. 000- -Sept  1  ■3.5-'39 
BOND.  DEBT  Jan  1  1915.  $418,000 
Assess,  val.  '13  CA-H  act.)  9,035,050 
Total  tax  (per  $1,000)  1914. .$15. .50 
Population  In  1910 6,323 

INTEREST  payable  at  the  Belle 
vue  Realty  Savings  fc  Trust  Co. 


BELLEVUE  SCHOOL  DISTRICT. 

High  School  Building. 

4i^s'14  ...    $174,000 

BOND.  DEBT  Jan  1913..  $233,000 
Assessed  valuation  1910. -.7,833,820 
School  tax  (per  51.000)  1910. ..$7.00 

INTEREST  payable  at  Bellevue 
Realty  Savings  &  Trust  Co. 

BEN  AVON. 

This  borough  Is  In  Allegheny  Co. 
Incorp.  in  1892.  The  5%  bonds  of 
1907  and  4  ^s  of  1910  are  tax-free 
to  holders.   Population  '10.  1,828. 

Street-Improvement  Bonds. 
5s  '93     M-N    S2,000cYearlv  to  1923 

5s  '97     M-S       4,000c 1917-1924 

4s  '00     M-S     14,000cYcarly  to  1925 

5s  '04     M-N      6,000c 1920-1931 

5s  '06     .r-D     32, 400c. June  1  ■16-'35 

5s  '07  A-O  25,000c 1917-1936 

4Ks'09J-D   10,000c 1916-1938 

4)^s'10M-S  10.000c. . -Sept  1  1930 

4 Hs' 13  A-O  30,000 1919-1936 

BOND.  DEBT  Apr  9  '15--.$135,.500 

Sinkingfund 19,713 

.Assess,  val.  "14  (80%  act.). 3,091. 710 
Boro  tax  (per  $1,000)  1914 $9.00 

INT.  at  Pittsburgh  Trust  Co 


BERKS  COUNTY. 

Reading  is  the  count.v  seat.  Bonds 
are  tax-free  to  holders. 
3Ks'12  M-N$425.000c-Yrly  to  1924 
(The  above  issue  Is  the  only  debt.) 

Sinkingfund 25.000 

Assess,  val.  real  estate..  102,918,000 

Assess,  val.  personal 30.642,000 

(Re.al  est.  as.sess.  at  abt.  70%  act.) 
State  &  Co.  tax(per  $1,000)  '14  $7.00 
Population  In  1910 183,222 

INT.  at  Reading  Nat.  Bank. 

BETHLEHEM. 

This  borough  Is  In  Northampton 
an  I  Lehigh  Counties.  Incorporated 
md  T  Act  approved  Mch.  6  1845. 
Voted  to  become  city  of  third  cla.ss 
Nov.  2  1915.  All  issues  are  tax-free 
to  holders.  Annexation  of  West 
Bethlehem  authorized  by  vote  Aug.  9 


1904.     Debt  of  consolidated  borough 
follows: 

Refunding  Bonds. 

4Hs'15  ---    $37,000 Jan    2  1945 

(Subject  to  call  after  1925) 

Water  Bonds. 
4s  '12     M-N  550,000c.. -May  1  1942 

(Subject  to  call  beginning  1922 
4s  '14     F-A  $15,000.. -Aug  la  1944 

Street  Bonds  (opt.  beg.  1902). 
4s  '97     M.S   $55. 000c-.. Sept  1  1927 

Borough-Improvement  Bonds. 
4s  '07      M-N  $36,000C-..Nov  1  1937 

Old  Boro.  of  Bethlehem  Bonds. 
4s  '86  A-O  $50.000c-.Apr  1  al916 
4s  '8(i  A-O  25, 500c-.. Apr  1  1916 
4s  '90  A-O  8,000c. .Apr  1  11920 
4s  '09     A-O     lo,000c-.Apr    1  21939 

Boro.  of  W.  Bethlehem  Bonds. 
3Hs'00F-A  $2.100c--Feb  1  al930 
3J^s'01  J-D  5.000c. .June  1  al931 
3^^s'03  F.A  4. 000c-. Aug  1  01933 
BOND.  DEBT  Oct  1915... $.302, 600 

.Sinking   funds 16.561 

Assess,  val.  '15  (60%  act.). 8,444, 561 
Total  tax  rate  (per  $1,000)  1915— 

Northampton  County  side.. $21. 00 

Lehigh  County  side 21.00 

Population  in  1910 12,837 

a  Subj.  to  call  10  years  after  date; 
X  15  years  after  date. 
INT.  payable  at  office  of  Treas. 


BRADFORD  SCHOOL  DISTRICT 

Building    Bonds. 

4!.'2g'15.\--<>  •'.i75,00()c.duo  $2.0(J0  & 

.$3,000  in  alternate  years. 
,5s  ...      $9..500c-.$2,.500  yearly 

4s  ...        3,.500c-$l,000  yearly 

*  This  issue  is  tax-free. 

BOND.  DEBT  Oct  1915 $88,000 

Sinking  fund 9,000 

Assessed  val.  1914 5,340,000 

School  tax  (per  $1,000)  1915. .$14.00 
Population  in  1915  (est.) 15.000 

INT.  at  Dist.  Treasurer's  office. 


BETHLEHEM  SCHOOL  DIST. 

3!^s        J-D   $22,000 1931 

3Hs        A-O     47.300 1922 

4s  '11     J-J       .54,000 July  1  1941 

(Optional  after  July  1   1921.) 
BOND.  DEBT  Oct  1915. ..$123 ,300 

Assess,   val.   1915 8,435.224 

School  tax  (per  $1,000)  1915. ..$9.00 
Population  in  1914  (est.) 14,500 

Bonds  are  tax-free  to  holder. 

INT.  at  Lehigh  Valley  Nat.  Bank. 
Bethlehem. 


BLAIR  COUNTY. 

Holidaysburg  is  the  county  seat. 
All  of  the  bonds  are  tax-free  to  holder 

Impt.  Bonds  (opt.  after  1917). 
4s  '07     J-J  $200,000r Jan  1  1927 

Bldg.  Bonds,  (opt.  after  1915). 
3.65s'05F-A$160,000r.-.Aug  1  1935 
BOND.  DEBT  Apr  6  '15..S.360.000 
Assessed  valuation  191 4-. 45, 610. 253 
County  tax  (per  $1,000)  1915--$5.00 
Population  in  1910 108,858 

INT.  at  County  Treasurer's  office. 

BLAIRSVILLE  SCHOOL  DIST. 

4Ks'15  A-O  .$60,000. .Apr  15  ■20-'42 
($8,000  in  1920  &  1925,  $10,000  1930. 
1934  and  1937  and  $14,000  in  1942) 
No  other  debt  June  1915. 
Assessed  valuation  1914.. -$951 .298 
Real  value  (est.) 2,850.000 

BLAKELY. 

This  borough  is  in  Lackawanna 
County.  Bonds  are  tax-free.  Bor- 
ough owns  its  electric  light  plant  (in- 
ventory Jan.  1  1915,  .$62,035). 

Building    Bonds. 

5s  '14     J-D     $8,000 Dec  1  1924 

(Subject  to  call  after  Dec.   1   1916) 

5s  '15     F-A  $15,000 Aug  1  1940 

(Subject  to  call  after  Aug.   1   1920) 

Improvement   Bonds. 

5s  M-S    $9.000 Sept  1  1920 

5s  M-N     5,000 Nov  1  1916 

5s  M-N     9,000 Nov  1  1920 

(Subject  to  call  after  Nov  1    1914) 

Refunding  Bonds. 

4Hs        F-A  $10,000 Feb  1  1919 

BOND.  DEBT  Oct  4  1915. .$56, 000 

Floating  debt 4 ,000 

Sinking  fund :.         298 

Assess,  val.  '15  (70%  act.). 2,956, .527 

Boro.  tax  (per  $1,000)  1915 $6.00 

Total  tax  (per  $1,000)  1915.. ..$22.75 
Population  in  1910 5,345 

INT.  at  Peckville  Nat.  Bank, 
Peckville. 

5RADD0CK. 

This  borough  is  in  Allegheny  Co. 
fnc  June  8  1.867  Pop.  '10,  19.3.57. 
4Ks'13  J-D    150.000... 

Funding  &  Street-Impt.  Bonds. 
4s  '05     iI-N$10a.000c 

Reservoir  Bonds. 
4Hs        M-S  $57,500o    

Funding  &  Improvement  Bonds 
4s  J-J     $59, 000c    

Improvement  Bonds. 

4HS        A-O  548.000 

TOTAL  DEBT  Apr  1915. .$423. .500 
Tax  val.  '14  (4  actual). .12, 100,560 

City  tax  (per  $1,000)  1913 $7.00 

Population  1910 19,357 

INT.  at  Borough  Treasurer's  office 


BRISTOL. 

This  borough  Is  In  Bucks  County. 
Inc.  1720.     Population  1910.  9.256. 

Refunding  Bonds  (opt.  beg.  1933) 
4s  '13     \-0     $9.0i)0 Oct   1    1943 

Water  Bonds  (Tax-free). 
4Ks'12  F-A$100,000j-Peb   1   •22-'42 

Sewer  Bonds  (Tax-Free.). 
4Hsll  A-O   S63.U0L).cApr    1  '21-'40 
BOND.  DEBT  Apr  1915. .$172,000 

Assessed  valuation  1914 3.250,000 

Tax  rate  (per  $1,000)  1913-. .$19.75 

INTEREST  at  Bristol  Trust  Co. 

BROOKVILLE. 

This  borough  is  In  Jefferson  County 
General  Boro.  Bds.  (Tax-free). 

4s  M-S  .$26.000 1935 

(Redeemable  any  time  aft.  Mar.  '17.) 

Water-Works'Purchase  Bonds 
5s  '12  J-J  $110.000c..Jan  1  IG-'SS 
(Unpaid  bonds  opt.  aft.  Jan.  1  '17.) 
GEN.  BD.  DT.  Oct  1915--  .$26,000 
Water  debt  (additional)...  110,000 
Assess,  val.  '15  (60%  act).I,46i),000 
Tax  rate  (per  $1,000)  1915.. -$12.00 
Population  in  1910 3.003 

BROWNSVILLE^ 

This  borough  is  in  Fayette  County. 
Incorp.  in   1814.     Pop'n  "10,  2,324. 

Funding  &  Impt.  Bonds. 
5s  M-N      $.500c 1917 

Street- Improvement  Bonds. 
4s  A-O  $18.000c-$l,000  yearly 

4Hs'll  M-N   35.000c.  1921. '31  & '41 

BOND.  DEBT  Oct  1915 $.53,500 

Floating  debt 10,289 

Sinking   funds 5.282 

Assess,  val.  (>i  act.)  '15-. .971.000 
Boro.  tax  (per  $1,000)  1915.. .$16. 00 
Total  tax  (per  $1,000)  1915.. $33.50 

INT.    payable    in    Brownsville   at 
Monongahela  Nat.  Bank. 


BUTLER. 

This  borough  Is  in  Butler  County. 
Inc.  1817.     Population  1910.  20,728. 
Bonds  are  tax-free  to  holder. 
4s  '08     J-D    $16. 000c. $7, 000  yearly 
4s  '07     J-D      30.000c 1924-1928 

Street-Improvement  Bonds. 
4s  '06     J-D    $20, 000c 1922-1924 

Viaduct  Bonds. 
43-^s'14  -.-    $90.000 

Funding  Bonds  (opt.  beg.  1926). 

4>is'llJ-J     $50,000 1929-1938 

BOND.  DEBT  Jan  6  1912.  $219,000 
Assessed  valuation  1911. -.9. 712. 882 
Tax  rate  (per  $1,000)  1911.. -$10.00 

INT.  Is  payable  In  Butler. 


BUTLER  COUNTY. 

Butler  is  county  seat. 

County  Bonds. 
4s  A-O  $ 70.000c.. $10. 000  yrly 

4s  M-N  21, 000c...  1.500  jTly 

4s  J-D      12,000c...   2,000  yrly 

TOT.\L  DEBT  Apr  1  '15. .$103,000 

Sinkingfund 3.000 

Assessed  valuation  1915. .27.000.000 
(Assessment  40  to  50%  actual  value.) 
State  &  Co.  tax(per$l,000)  "15. $9. 00 
Population  in  1910 72.689 

INT.  payable  at  Treasurers  office. 


BRADDOCK  SCHOOL  DISTRICT. 

4i4s'14  M-N.'S230. 000c. May  1  '1.5-44 
NET  DEBT  April  1915...  $389,000 
Assess,  val.  '1:-!  (2-3  act.).  12.096.610 
School  tax  (per  .$1,000)  1912. ..$7. 00 
Population  in  1913  (est.) 19..500 


BRADFORD. 

This   city   is   In   McKean   County. 
Inc.  Jan.  14  1879.    Pop'n  "10,  14.544. 

Improvement  Bonds. 
SHs'Ol  M-S     S6,.)OOc.S1.000  yearly 

4s  '09     J-J     $:«. 01)00 Jan  11930 

(Subject  to  call  after  Jan.   1   1914.) 

Bridge  &  Pav.  (opt.  Apr.  1  '16) 
4^s'll  A-O  SKi.OOOc.Apr    1  1934 

Water  Bonds  (opt.  after  1914). 
4s  '09     J-J     S.i.S,,500c-July  1  ■16-'2] 

Refunding  (opt.  Jan.  1  1918). 
4Hs'13  J-J     $15,000c---Jan   1    1933 

City-Building  Bonds. 
4s            Apr  S19. 800c.-. 1916&  1926 
4s  '11      ---      16.000 

Congress  Street  Bonds. 
3Hs'06  F--\     $6„500c--Jan  1  •16-'40 

4s  '15     -.-         8,000 

BOND.  DEBT  Oct  1915. .-$140,300 
Sinking  fund  (ca.sh  &  bonds)  63,600 
As.sess.  val.  '15  (.50%  act.),  5.400.000 
Tax  rate  (perSl.OOO)  1915 $14.00 

INT.  at  City  Treasurer's  office. 


BUTLER  SCHOOL  DISTRICT. 

Bonds  are  ta.x-frce  to  holder. 
4s  '07     M-S  $5G.000cSep2'17.'22.'27 
4s  '09     M-S     25.000cMch  1  '19  &  '24 

SJ^s'OO  F-A     32,000c 1921-1931 

3)^s'01  J-D       6,000c 1922 

3s  '01     M-S     39,000c    1931 

(Optional  beginning  1918.) 

4s  '10     M-N    50.000c 1940 

(Subject  to  call  $15,000  in  10  years. 

515,000  in  15  years  and  $20,000  in 

20  years.) 
4)4s'12A-0  25,00Oc-.Apr  15  1942 
(Optional  after  5,  10  and  15  years.) 
4,'is'12  A-O  / $5. 000c -..Apr  1  1922 
\20.000c.Apr  1  '27&  '32 
BOND.  DEBT  Oct  9  1915    $233,000 

Sinkingfund 67,065 

A.s.sessed  valuation  1915. .10, 233,665 
(-Assessment  30  to  50%  actual  value) 

Population  in  1915  (est.) 30,000 

School  tax  (per  $1,000)  1912---59.00 

INTEREST  payable  at  Guaranty 
Safe  Dep.  &  Tr.  Co.,  Butler. 

!  CANONSBURG. 

t  This  borough  is  In  Washington  Co. 
Inc.  1802.  Population  1910.  3.891. 
The  sewer  4s  are  taxable,  while  the 

I  other  issues  are  tax-free  to  holders. 

Funding  Bonds. 
4, Us' 13  M-S  $12, 000c 

I      General   Bonds. 
4s  J-D    $15.U()0c 

Paving  Bonds. 

14  Hs        .M-.\  526. 000c 

I      Sewer  Bonds. 

'4s  J-D    526. 500c. Dec    1  '15-'27 

4 '<--s'OS  J.p        4.000c    

TOTAL  DEBT  Oct  4  '15..     $83, .500 

As.sess.  val.  (4-5  act.)  1915.2,740.605 

Tax  rate  (per  Sl.OOO^   1915- -  .512.00 

INT.  at  Borough  Treas.  office. 


..Mar  1  1925 
Dec  18  •16-'25 
1  '16-"2S 


.Mch 


CARBON  COUNTY. 

Mauch  Chunk  is  the  county  seat. 

Bridge  Bonds  (opt.  beg.  Jan. I  '18) 

4!5s'13J-J    S50.000 Jan   1    1943 

TOTAL  DEBT  May  1915--.S72.750 
Assessed  valuation  1914. $27,646,350 
County  tax  (per  $1,000)  1914.-S2.50 
Population   1910- 52.846 


Nov.,  1915.  J 
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OAfiLISLE. 

This  borouffh  Is  In  Cumberland  Co. 

4s  ...    $12,500 Jan    1  1924 

4s  ...       18.200 Apr   1  1924 

4s  ...         7,500 May  1  1926 

4s  ...       17,000 Mar  1  1927 

4s  ...      76,500 July  1  1941 

General  Borough  Purposes. 
4s  A-O  $15,000... April  1  1916 

4s  J-J        2,800c.. -July  1  1921 

Funding  Bonds. 
4s  A-O  $13,000c... April  1  1923 

4s  J-D      14,300c--. Dec  1  1923 

4s  A-O     10,800c...April  11925 

Steani'Roller  Bonds. 

4s  J-D  $8, 000c June  11922 

BOND.  DEBT  Apr2  '15-.  .$195,600 

Floating  debt 71,265 

Sinkingfund.. 16,695 

Assess,  val.  (2-3  act.)  •10.-4,395,540 
Total  tax  (per  SI. 000)  1910. -.819.00 
Population  in  1910 10.303 

INT.  at  Farmers'  Tr.  Co..  Carlisle. 


CARLISLE  SCHOOL  DISTRICT. 

Building  Bonds  (Tax-free). 
4s  '14  J-J  .$92 ,000c. --July  1  1944 
(Subject  to  call  beg.  July  1  1924.) 
BOND.  DEBT  Oct  1915..  S114,000 
Assessed  valuation  1915-.. 4,704,848 
Tax  rate  (per  $1,000)  1915 .$7.00 

INT.  payable  at  Farmers'  Tr.  Co., 
Carlisle. 


CARNEGIE. 

This  borough  is  In  Allegheny  Co. 
Bonds  are  tax-free  to  holders. 

Funding  Bonds. 
4Hs'09  J-J     $12,000- -July  1  •16-'18 

General- Improvement  Bonds. 

4Hs'03  J-D    823.000 June  1  1933 

4s  '05     A-O     50.000 .Ipr   1  1935 

Sewer  Bonds. 

4Hs'98J-D    $30,000 June  1  1928 

4Hs'01  J-J      20,00l Jan    1  1931 

4Hs'09  J-J       10.000- -July  1  •19-'20 

Street  Bonds. 

4Hs'98J-D    $25.000 June  1 1928 

4Hs'01  .T-J       10.000 Jan    1  1931 

4)48'09  J-J      90.000     July  1  •21-'38 

General  Municipal  Bonds. 
4Hs'97  M-S  $12.000---Sept  15  1921 
BOND.  DEBT  Nov  1915..  $285,000 
Assessed  valuation  1915-- -7,036.960 
Tax  rate  (per  $1,000)  1915- .-$10.00 
Population  in  1910 10.009 

INT.  at  First  Nat.  Bank,  Caraegle. 


CARRICE. 

This  borough  Is  in  Allegheny  Co. 
Incorporated  June  21  1904. 

General  Impt.  Bonds. 
4s  -_-    $10,000- -Jan  '20  &  '25 

Street  Impt.  Bonds. 

4s  .--     f$3,000 Oct  1920 

1   6.000- -Oct  '25  &    30 

Sewer  Bonds. 
4s        ---     /$75.000-Jan   '16-'21&'26 
\    50. 000- -.Jan  '31  &  '36 

Parl<  &  Equip.  Bonds. 
4}^s'13  J-D   .$40.000-. Dec  1  '18  and 
every  5  years  thereafter 

Impt.  &  Sewer  Bonds  (Tax-free). 
4J^s'll  M-N$70.000cNovl  1916-'41 

(Part    due    every     5    years.) 
TOTAL  DEBT  Dec  1914..  $262,000 

Sinkingfund 33,750 

Assess,  val.  '14  (80%  act.). 6,288, 660 
Population  in  1910 6,117 

INT.  on  bonds  of  1914  at  Carrick 
Bank,  on  others  at  Iron  &  Glass  Dol- 
lar Sav.  Bank,  Pittsburgh. 

<CATASAUQUA^ 

This  borough  Is  In  Lehigh  County. 

Refunding  Bonds  (Tax-Free). 
3Hs        s-a     $10,7000    -.-    1927 

Bridge  Bonds  (Tax-Free). 
3,Hs        s-a       $8, 600c    1935 

Water- Worl<s  (Tax-Free). 
4s  s-a     $S3 ,900c.- 1930  &  1940 

BOND.  DEBT  Oct  4  '15--  $103,200 

Sinking  funds 23,200 

Assess,  val.  '14  (40%  act. )-2, 676,602 

Boro  tax  (per  $1,000)  1914 $7.70 

Population  in  1910 5,250 

Int.  at  Nat.  Bank  of  Catasauqua. 


CATASAUQUA  SCH.  DIST. 

This  district  is  In  Lehigh  County. 
4s  '11     J-J     $45. 000c.-. July  1  1941 

(Subject  to  o.Tll  July   1    1916.) 
43  '12     J-J      30,000c   -.July  1  1942 

(Subject  to  call  July  1  1922.) 
TOTAL  DEBT  Oct  5 '15..    .$75,000 
Assessed  valuation  1915-- -2,657,695 
School  tax  (per  $1,000)  '14'-15$10.50 
Population  in  1913  (est.) 5,.500 

INT.  at  Nat.  Bank  of  Catasauqua 


CHAMBERSBURG. 

This    borough    is    the    capital    ot 
Franklin  Co.     Inc.   1784. 

3J^s'03  A-O  $20,0000 Apr  1  1933 

(Subject  to  oali  after  April   1    1908.) 

Impt.  Bonds  (part  due  everu  5  vrs.) 
4}^s'10  J-D$270..500 1920-1940 

Ref.  Bonds  (opt.  aft.  1909). 

3.8s'99  J-J     $90. 500c Tulv  1  1919 

BOND.  DEBT  May  1915-  $381,000 

Assessment  noto'S 30.899 

Other  notes 54.357 

Assess,  val.  '14  (2-3  act.) ..6.470.760 
Boro  tax  (per  $1,000)  1912. ..$13.00 

Population  In  1910 11.800 

INT.  at  Nat.  Bk.  of  Chambersburg. 

CHARLEROT. 

This  borough  is  \n  Washington  Co 
Inc.  Feb.  8  1892.     Pop'n  '10,  9,615 

5s  '96     ...      $2,300 1917 

4s  '99     ...      63.000 1929 

48*01     ...      11.000 1925 

5s  '04     ...      32.000 1932 

4Ms'07  .--       16.000 

4Ks'14  J-J       7.''). 000 luly  1  1944 

Refunding  &  Street  Bonds. 

4Hs'13  .I-J     $17.000 July  1  1938 

BOND.  DEBT  Oct  22  '15.  $218,100 

Sinkingfund 17.224 

Assess,  val.  '15  (dO'/e  act.)  .3.502,896 
Boro  tax  (per  $1,000)  1915-. .$11.00 

INT.  at  Bank  of  Charlerol. 


TAX-EXEMPT. — Bonds  of  1894, 
1896,  1899,  1901  and  1914  are  tax-free 
to  holders.  Bonds  of  1904  subject 
to  tax. 


CHARLEROI  SCHOOL  DIST. 

Bonds  are  tax-free  to  holders. 

f$6,000c-May  1  '16&19 
4  Hs'07  M-N.  {  12,000c  Mayr22'25'31 

I  5,fl00c-..Mav  1  1928 
4Hs'12  J-J  67,000c. July  1  '16-'42 
(See  V  94,  p  1641,  for  maturity.) 
4)^^s'15  J-J     /16,000c- July  1  '43-'44 

1  9,000c- --July  1  1945 
BOND.  DEBT  Oct  7  '15-.  $133,500 

Assessed  valuation  1915 3,504,795 

Sclion!  tax  (per  $1,000)  19]5--S15,00 
INT.  at  First  Nat.  Bank.  Charle- 
roi,  and  Dlst.  Treasurer's  office. 


CHESTER. 

Chester  is  situated  in  Delaware  Co 
Incorp.  1866.  With  the  exception 
of  the  paving  bonds,  the  Issues  given 
below  are  tax-free  to  holders  in  Penn. 

4>^s'14  J-J  ($15,000 July  1  1920 

1   60,000. '28,   '36  &   '44 

Refunding  Bonds. 

3Ks'99  J-J  $176,000c July    1929 

4s  '07     J-J     200,000c-. -July  1  1937 
(Subject  to  call  July  1   1917.) 

Paving  Assessment  Bonds. 
4s        $4 .000c  ( Iss'd  at  different  dates; 
4Hs  215,500c'lnofixeddatetomature; 
.5s       25.000     I 
Sewer  assess.  5s $2,900 

City  Bonds. 
3>is'03  A-O  $60,000c.Apr  1  "23  &'33 
3Hs'04J-J  70,000c- - -July  1  1934 
4s  '09  J-J  70,000c- --Jan  1  1939 
4Ks'10J-J  200,000c-July  1'20&'25 
4Ms'll  J-J  300.000oJ'lvl'.30-'35-'40 
BOND.  DEBT  Oct  9  '15-$1. 151.000 
Assessment  debt  (add'l)--       247.400 

Sinkingfund 225.538 

Assess,  val.  '15  (2-3  act.).  19.872,464 
City  tax  (per  81,000)  1915  ...$10  00 
Total  tax  (per  $1,000)  1915...  20.71 
Population  In  1910  (Census).. 38,537 

INT.  at  City  Treasurer's  office. 


CHESTER  SCHOOL  DISTRICT. 

3s  '98     ...    *16,.500 1908 

3Hs'94  ...    *70.000 1914 

4Ms'12  M-Nf$20,000 1932 

J\60.000.  — 1937  &  1942 
4Hs'13  ...      75,000.. 

High-School  Bonds. 
3Ms'01  J-J  $125.000c...July  1  1931 
4s  J-D     30.000r...May  1  1934 

Refunding  Bonds. 
4J^s'15J-D.$75.000cJ'nel  '32.'37&42 
BOND.  DEBT  June  1915    .$492,500 

Sinkingfund 117,928 

Assessed  valuation  1915..  19,872,464 
School  tax  (per  $1,000)  1913. ..$6.00 

Bonds  are  tax-exempt. 

INTEREST  Is  payable  at  the  Dela- 
ware County  Trust  Co.  In  Chester. 

*  Held  as  investment  in  sinking  fd. 

CLAIRTON  SCHOOL  DISTRICT. 

This  district   Is   In   Allegheny   Co 
Bonds  are  tax-free  to  holder. 

IMS       J-D    $51, 500c    

4Ms        F-A     60,000c    

4HS        A-O     20.000c    

TOTAL  DEBT  Nov  1915. .$114,500 

Sinking  fund 8,983 

Assessed  valuation  1915... 5, 500, 000 

INT.  at  Union  Tr.  Co.,  Clalrton. 


CLARION  COUNTY  POOR  DIST. 
County  Home. 

4s  J-J     $57. 219c. July  1  '16-'26 

BOND.  DEBT  Oct  4  1915.  .$.57,219 
Assess,  val.  '14  (3^  act.)... 9. 200. 000 
Poor  &  bond  tax  (per  M)  '15.. $3.60 

Population  In  1910 36.638 

INT.  paid  at  Co.  Treas.  office. 


CLINTON  COUNTY. 

Lock  Haven  is  the  county  seat. 

Refunding  Bonds. 

4s  J-D   S58,600c    al931 

4s  M-S    39,400c    al931 

4s  A-O     17,000c    al930 

4s  A-O     49,000c    il920 

4s  J-J       28,500c    Z1920 

BOND.DT  aft  July  1 '15  $192, .500 
Assessed  valuation  1914..  11. 500. 000 
(Assessment  from  1-3  to  4-5  act.  val.) 

Tax  rate  (per  $1,000)  1914 $7.00 

Population  in  1910 31.545 

o  Opt.  10  years  before  maturity; 
X  at  any  time. 

INT.  payable  at  Co.  Treas.  office. 

coatesvilleI 

This  borough  is  In  Chester  County. 
Inc.  in  1867.     Pop'n  '10.  11,084. 

Water  and  Sewer  Bonds. 
3  'As^03  .r-J     $27.()00r.  .July  1  '16-28 
4J4s'12  M-N  25,000 Nov  1  1942 

Refunding  Bonds. 
4s  '11     J-J     $76„500c...,Iuly  1  1941 

Improvement  Bonds. 
4.4s00  J-J     $16,000r 1930 

Water  Bonds. 
4s '97     J-J     $ll,000r.--Jan    11927 

4s '96     J-J         6,700r    1926 

4M.s'14  -._    185.000 

BOND.  DEBT  Nov  1  '15.  .$347,700 
Assess,  val.  (H  act.)  '15. ..5,6 17,680 
Total  tax  (per  $1,000)  1915.  - -$19.00 

INTEREST  on  street  re-pavlng 
bonds  payable  at  National  Bank  of 
Chester  Valley,  Coatesvllle;  on  ref. 
and  water  bonds  at  Treasurer's  office. 


COATESVILLE  school  DIST. 

3Hs        A-O  $16, 000c-. Oct  1  •16-'31 
4.40s       F-A      1 5, 000c. -.Feb    1  1926 

(Subject  to  call.) 

4s  A-O     15,0000 1924-19,38 

4s  'OC     J-J       22.000c Ian    1  1937 

(Subject  to  call  $1,000  yearly  begin- 
ning  Jan    i    1908) 
4.90s      A-O     $4,6000.- -Apr    1  1916 

(Subject  to  call.) 

4Hs'12J-J       36,000c 1928-1942 

4 '4s' 15  J-J     115,000c 1916-1945 


BOND.  DEBT  Aug  4  '15--  $224,600 
Assess,  val.  (2-3  act.)  '15-. 6, 272. 230 

School  tax  (per  SI, 000)  1914--.J8.00 

Population  in  1915  (est.) 13,500 

INTEREST  Is  payable  at  National 
Bank  of  Chester  Valley,  Coatesvllle 


COLUMBIA. 

Columbia  is  In  Lancaster  Co.  Inc 
April  1814.  Bonds  are  tax-free  to 
holder.     Population  1910,  11,454. 

Refund.  Bonds  (opt.  after  1909). 

3';,s'99  J-J  .$80,000r    1929 

BOND.  DEBT  Nov  1915.     $80,000 

Sinkingfund 5,109 

Assessed  val.  (real  est.) '15  $3,666,905 
(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  1915. -.$19.50 

INT    at  the  Columbia  Trust  Co. 


COLUMBIA  COUNTY. 

Bloomsburg    is    the    county    seat. 

Bridge  Bonds. 
4s  A-O  S115,804c --.1916-1932 

Refunding  Bonds. 

4s  '09     J-J     J  $4,000 1920-1923 

UO.OOO 193.5-1936 

Funding  Bonds. 

4s  '07     s-a       $4. 160c 1916-1917 

4s  '13     F-A     20,000c 1938-1941 

BOND.  DEBT  Aug  1913-     $200,000 

Assess,  val.  '12  (abt.) 14,000,000 

County  tax  (per  $1,000)  1912. -85.00 
Population  In  1910: 48,467 

INT.  payable  at  Bloomsburg. 


CONNELLSVILLE. 

This  city  is  in  Fayette  County. 
Incorp.  as  a  borough  1806  and  as  3d- 
class  city  in  1911.  All  bonds,  with 
the  exception  of  the  sewer  issue,  are 
tax-free  to  holders.  In  1909  absorbed 
the  boroughs  of  Connellsvillo  and 
New  Haven.  Population  '10,  12,845. 

Street  Bonds  (Opt.  after  5  years). 
4s  F-A     $3, 000c    1917 

Funding  &  Street  Bonds. 

4Hg'15  J-J   f.$30,000r 1920-1925 

1   70,000r 1926-1935 

Refunding  Bonds. 
3  Ms        F-A  $12. 500c    1920 

(Subject    to    call    after    5    years) 
s'08  A-O  $47,500 Oct    1  1933 

West  Side  Bonds. 
.8  ...    $12.500 

Sewer  Bonds  (Opt.  after  5  years). 

4s  M-N  830,000c    1923 

TOT.  DEBT  Dec  31  1914.  $105,500 
Assessed  val.  '14  (1-3  act.). 5,059,336 
Total  tax  (per  $1,000)  1914.. .$30.50 


CRAFTON. 

This  borough  Is  In  Allegheny  Co.< 

Improvement  Bonds. 

43^s'15  J-J    $35,000- -July  1  '39- '45 

Sewer,  Street  &  Funding  Bonds. 

fS6,000c-June  1  '16-'21 

4s  '06     J-D   (  24,000c-June  1  '22-'33 

U30,000c-June  1  '34-'36 

4Ms'95M-S       8,000c--. 1916,   1919, 

'22  &  "25 
4s  '98     M-S   r   8,000c. ..1916,   1919, 
{  '22  &  '25 

I       500c    1926 

4s  '99     M-S   /  4,000c-.  1918  &  1923 

)   2, .500c    1927 

4s  '01     M-S     16,0000 1916-1931 

f    l.OOOo 1927 

112.000c    '20-21'24&'26 
4s  '03     M-S  (    6.000c-. . '15. '17&'28 

1 15.0000 1929-193) 

112,000c 1932-1933 

4s  '06     M-S    20,000c 1917-1936 

Funding  Bonds  (Tax-free). 

f$3,000eNov  1  20-22-25 

4s  '09     M-N(    6, OOOcNov  1 '23-24-26 

I    6,000c-Nov  1   ■27-'28 

1 20.000c.  Nov  1   '37-'38 

BOND.  DEBT  May  1  'IS.. .$202. 000 

Floatingdebt 52,200 

Sinkingfund .-        2,394 

Assessed  val. '15(80%  act.)  .6,430,490 

Tax  rate(per  $1,000)  1915 $6.00 

Population  In  1910 4,583 

INT.  at  First  Nat.  Bk.  in  Crafton. 


CONNELLSVILLE  SCH.  DIST. 

Bonds  are  all  tax-free  to  holders. 
5s  g '08  J-D  $5,500c--Dec  1  •15-'18 
4Hs'05J-D  21.000c. Dec  1  '15-'19 
(See  V.  81.  p.  1624,  for  maturity.) 
4Ms'10  A-O;$30, 000c. .Oct  1  '22-'27 
\  4, 000c...  Oct  1  1928 
4s  M-S  2,400c-. Sept  '16-'19 
4Ms'15  M-N  30,000. .May  '25-'31 
BOND.  DEBT  Oct  1915- .  $93,500 
Assess,  val.  '15  (1-3  act.). .5, 127.931 
School  tax  (per  81.000)  1915-. $15.00 
Population  in  1915  (est.) 13,000 

INT.  on  bonds  due  1915-1918  at  i 
Title  &  Trust  Co.  of  West  Penn  in 
Connellsville;  on  bonds  due  Dec.  '15- 
'19  at  Safe  Deposit  &  Tr.  Co.,  Pitts- 
biu-gh;  on  4>2S  of  1910  at  First  Nat. 
Bank,  Connellsville;  on  4s  due  1916- 
1919  at  Citizens'  Nat.  Bank.  Con- 
nellsville; on  4J^s  due  1925-31  at 
Guarantee  Tr.  &  Safe  Dep.  Co.. Phil. 


CRAFTON  SCHOOL  DISTRICT. 

BIdg.  &  Equip.  Bds.  (tax-exempt). 

4s  '01     J-D   .$39.000.. 1931 

4s  '05     A-O     20,000 1935 

4s  '06     A-O     33,000 1936 

4J^s'08  M-N   10.000 1934 

4>^s'09  A-O       7,000 1929 

4>^s'13  J-J     110,000 1943 

4i^^s'15M-N    15,000 1944 

BOND.  DEBT  Oct  5  '15_.  $234,000 
Assessed  valuation  1915.. .6,430,490 
Tax  rate  (per  $1,900)  1915.. -$8.00 
Population  in  1914  (est.) 5,000 

INT.  at  First  Nat.  Bk.,  Crafton. 

DARBY  SCHOOL  DISTRICT. 

4Hs'15  A-O  S35,000c 

NET  DEBT  June  1915. .-  $115,854 
Total  assessed  val.  1915. ..3.093.845 
School  tax  (per  $1,000)  1915.  ..$1.00 
Bonds  are   tax  free. 


DAUPHIN  COUNTY, 

County  seat  is  Harrisburg.     Bonds 
are  tax-free  to  holder. 
3s  '02     .J-D  .851. 000c-.. Dec   11932 
3Ms'03  A-O   121.000c. ..Apr    1  1918 

Refunding  Bonds. 
3s  '01     J-J  8249.000c-.. Jan    1  1931 
BOND.  DEBT  Oct  4  '15.  $421,000 

Sinking  fund 253.023 

As.sess.  val.  '14(5i  act.)  ..75.306,035 
County  tax  (per  $1,000)  1914- .$4.00 
Population  In  1910 136,152 

INT.  payable  at  Co.  Treas.  office. 


conshohocken. 

This  borough  is  in  Montgomery  Co. 
Bonds  are  tax-free  to  holder. 

Street  Bonds. 

4s  ...    $32.000 1931 

4s  ...      14.000 1936 

4s  ...      45,000- ..1940 

4s  ...      75,000 1941 

4s'14       ...      12,000 1935 

4s' 13       ...      27, 000c.  Apr   1   ■28-'43 

(Part  every  5  years) 
BOND.  DEBT  Oct  2  1915.  $205,000 

Sinking  fund 19,568 

Assess,  val.  '15  (30%  act.). 3,308,510 

Boro.  tax  (per  $1,000)  1915 $7.50 

Population  in  1910 7,480 

INT.  payable  part  at  First  Nat. 
Bank,  Conshohocken,  and  part  at 
Guarantee  Tr.  &  Safe  Dep.  Co.,Phlla. 


conshohocken  SCH.  DIST. 

BIdg.  &  Fund.  Bds.  (tax-free). 
4l^s'13  M-N    $63 .000c...  1923-1943 

(Part  each  5  years) 
BOND.    DEBT   Apr  1915..  .$63,000 

,'iinking  fund 5,301 

Assessed  valuation  1914. ..3,250,000 

Tax  rate  (per  $1,000)  1914 $7.00 

Populatiou  in  1914  (est) 7,000 

INT.  at  Tradesmen's  Nat.  Bank, 
Conshohocken. 


DICKSON   CITY   SCHOOL  DIST. 

52,000. 


5s  '11     M-N  S40,000c-May  1'21&'31 
BOND.  DEBT  Oct  4  '15..     .$92,000 

Sinkingfund 20,740 

Assessed  valuation  1915-.-5,378,120 
School  tax  (per  $1,000)  1915.-814.00 

Population  in  1915  (est.) 11.500 

INT.  at  Providence  Bk.,  Scranton. 


DONORA. 

This  borough  Is  in  Washington  Co 
Inc.  Feb.  11  1901.    Pop'n  '10.  8.174. 

Improvement  Bonds. 

4Ms'10  F-A  $22,0000 1916-1936 

($2,000  In  every  even  year.) 
4!^s'13  J-D     75.000-. June  1  '32-'41 
($7,000  in  even.  $8,000  in  odd  years.) 

Sewer  and  Street  Bonds. 
4HS  F-A  $13.000c...Aug  1  1919 
4HS  F-A  16. 000c...  Aug  1  1924 
4Hs  F-A  19.000c. ..Aug  1  1929 
4  Ms  F-A  7. 000c. -.Aug  1  1931 
4Ms'12  J-D  48.000c.June  1  '31-'40 
BOND.  DEBT  Oct  1915..  $200,000 

Sinking  fund 12.241 

Assess,  val. '14  (60%  act.).3.9S4..530 
Borough  tax  (per  $1,000)  1915  $12.00 

INTEREST  Is  payable  In  Donora. 


CORAOPOLIS. 

This  borough  Is  In  Allegheny  Co 

4>^s       A-O  $26,500 1926  &  1927 

4s  J-J  '    43.000 1930 

4s  A-O     48.000 1926 

4s  J-n      20.000 1932 

Improvement  Bonds. 
4Hs'07  J-J     $40,0()0c     July  15  1937 

Street  &  Sewer=lmpt.  Bonds. 

4!<is'()SJ-J     .SliO.OOOc Julv  1   1938 

BOND.  DEBT  Oct  4  1915.  $228,000 

Floating  debt  (about) 38 ,800 

.Sinking  fund   (al)out) 30.500 

Assess,  val.  .15  (60%  act.). 5,000. 000 
Total  tax  (per  $1,000)  19I3-.  .$18.05 
Population  In  1910 5.252 

INTEREST  payable  at  CoraopolU 

CORRY. 

This  city  is  In  Erie  Co.     Inc.  1896. 

4s  '15     J-J       $9, .500 July  1  1935 

(Subject  to  call  after  July   1   1920.) 

Refund.   Bonds  (Opt.  t>eg.   1904). 

4s  '99     M-N  $62.2000 May    1929 

BOND.  DEBT  Oct  2 '15..     $71,700 

Assessment  debt  (add'l) 11,900 

As.sess.  val.  '14  (607o  act.). 2, 130.690 
Total  tax  (per  81.000)  1914.  ..815.00 
Population  in  1910 5.991 

INT.  payable  at  City  Trea.sury. 


DONORA  SCHOOL  DISTRICT. 

School  Bonds  (Tax-free). 

4Hs'06  M-N  $24, 000c. .May  1  '16-27 

4Ms'02  M-N  |12,()()0c...May  1  1919 

\   8,000.. -May  1   1922 

4Ms'08F-A     62,000c.Aug  1   •16-'35 

4}^s'13  J-D    100,000c.June  1  •32-'41 

(   8,000. June  1  '23&'27 

4Hs'15  J-D    \   8,000. June  1  •32&'37 

[  6,000. ..June    1  1942 

TOT.  DEBT  Oct  5  '15...  $239,000 

Assessed  val.  1915 3,984,456 

School  tax  (per  $1,000)  1914--$17.00 
Population  in  1915  (est.) 10,000 

INT.  payable  at  Bank  of  Donora. 


DUNMORE. 

Tills  borough  Is  in  Lackawanna  Co. 
Inc.  1864.  Population  1910,  17,615. 
4>^s'14  A-O     65.000c.. Oct  I  •16-'43 

Sewer  Bonds. 
4s  g         M-S    $4..')00c. .. Sept  1  1919 
4J^sgA-0        13.000c.Oct  1  '18&'2I 

Funding  Bonds. 
4}^sg    F-A     $8,000c..Peb  1 '17&20 
4Msg     A-O     72.0000- -Apr  1  '16-'39 

Qeneral-lmpt.  Bonds. 
4M  g  '11  J-J  $.56.  I0()e--Feb  1  •16-'35 
4Ms'll   F-A     SO.OOOc.Augl '18-'40 
4Ms'12A-0     45.OO0c-.Aprl  '18-'40 
BOND.  DEBT  Nov  1915.  $278,500 

Sinking  fund 19.067 

Assessed  valuation  1915- .10.890.000 
Tax  rate  (pcr$1.000)  1915 $13.50 

Bonds  are  exempt  from  State 
tax,  which  Is  assumed  by  borough. 
Interest  payable  at  Borough  Treas- 
urer's office,  except  on  Improvement 
bonds,  which  are  payable  at  the  office 
or  Harris,  Forbes  &  Co.  In  New  York. 
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DUNMOBE  SCHOOL  DISTEICT. 
HiKli-School  Bonds. 

4i^s'08  ...    $58.000c-Sept  1  •16-'32 

4s  ...      35,000 1916-1922 

5s  ...      35,160 1916-1930 

4^s'12  ...      55.250c-June  1  •16-'32 
BOND.  DEBT  May  9  "13    $227,500 

Sinking  fund 17,720 

Assessed  valuation  1912,-11,258,999 

School  tax  (per  $1,000)  1912_-.$7.50 

INTEREST  on  the  bonds  of  1908  Is 

payable  at  Scranton  Tr.CcScranton. 


DUQXJESNE. 

This  borough  Is  in  Allegheny  Co. 
Inc.  1892.     Population  1910,  15,727. 

Furnace  Bonds  {Tax-free), 
4Ks'07  F-A      S2,000c,_Feb  1  '16-'17 

Street  Bonds  (Taxable). 

4Ms        M-S  $.55,000c 1916-1926 

4Ms        J-J       45,000c 1916-1930 

Street  Bonds  (Tax-free). 
4Ms'07  F-A  $65,000c__Feb  1  •23-'25 

Sewer  Bonds  (Tax-free). 
4Ms'07  F-A  S20,000c_.Feb  1  •18-'27 

General-Improvement  Bonds. 
4Ms'10  A-OSi:)0,0()0 1920-1940 

Sewer  Bonds  (Taxable). 

4Hs        J-J     518. 000c 1916-1925 

4Ks        M-S       4.000c 1916-1917 

Bridge  Bonds  (Taxable). 

4s  J-D  .S16,000c 1916-1925 

BOND.  DEBT  May  8 '14. -.$397,000 
Assess,  val.  '13  (80%  act. )14, 500,000 
Boro.  tax  (per  .'Sl.OOO)  1912 $5.50 

INT.  at  Duquesne  Trust  Co.  and 
First  Nat.  Bank,  Duquesne;  also  at 
First  Nat.  Bank,  Duquesne. 


DUQXJESNE  SCHOOL  DISTRICT. 

Bonds  are  exempt  from  State  tax, 
which  is  assumed  by  the  district. 
4Ks        A-O     .Sl,0O0c...Apr  1  1916 
5s  J-D      12,000c--J'nel  •16-'27 

4s  J-J      26, 000c. July  1  '16-'28 

5s  F-A       4.000c-Aug  1   '16-'19 

4s  A-O     lO.OOOc.Oct  1  '16-'25 

4Hs'07  J-D  20,000c.June  1  '17-'36 
4Hs'13  J-J  200, 000c. July  1  '28-'42 
BOND.  DEBT  Novl5'15    $275,000 

Floating  debt 24.000 

Assess,  val.  '15  (4-5  act.).  15,714.200 
School  tax  (per  $1,000)  1915__-$7.50 
Population  In  1913  (est.) 17,000 

INT.  on  $200,000  4}-^s  at  Du- 
quesne Trust  Co.  or  Bank  of  Pitts- 
burgh, N.  A.,  Pittsburgh;  on  !|20,000 
4Hs  at  Duquesne  Trust  Co.;  on 
others  at  First  Nat.  Bk.,  Duquesne. 
EASTON.         

This  city  is  situated  in  Northamp- 
ton. Co.  Inc.  1886.  Pop'n  '10.  28,523 

4s  '15     M-N$28,000 May  1  1935 

(subject  to  call  aft.  May  1  1920.) 

Various  Municipal  Purposes. 

4s  '14     J-J     $29,700 July  1  1944 

(Subj.  to  call  beginning  July  1  1919.) 

Sewer=Construction  Bonds. 
4s  '90     J-D    $65,000c..-Deo    1  1920 
4s  '91     .J-D      22, 000c- ..Dec    1  1921 

Sewer  &  Fire  Dept.  Bonds. 
4s  '94     F-A  $16, 900c.. -Feb    1  1924 

Street,  Fire  &  Light  Bonds. 
4s  '94     M-N  $12. 300c... May  I  1924 

Street  and  Sewer  Bonds. 
4s  '97     A-O  $1S. 600c... Oct    1  1927 

Refunding  &  Improvement  Bds. 
3Ms'98  A-OS120.200C       Apr   1  1928 

Street  Bonds  (opt.  5  yrs.  aft.  date) 
3Hs'99J-J  $l,2(J0c.Jan  1  '04- '29 
4s  '11  M-S  15, 400c... Sept  1  1921 
4s  '12     J-J       45,000c-July  1   'I7-'42 

Ref.  Bonds,  (opt.  5  ijrs.  aft.  date.) 
3^s'99.J-J     $41. .300c.  Jan  1     •04-'19 

Public  Playground  Bonds. 
4s  '11     M-S    $3,700c.__Sept      1931 
(Subject  to  call  aft.  1921.) 

Garbage-Disposal  Bonds. 
4s  '10     M-i\T  $32.()()(lc...Mav  1  1929 

Municipal=Bldg.&  Fire-Sta.  Bds. 
3J^s'02  J-J     $18.000c...July  1  1932 
(Subject  to  call  aft.  1907.) 

Fire-Dept.  Bonds  (opt.  aft.  1912). 
4s  '07     A-O  $26. 500c.. -Oct    1  1937 

Electric-Light  Bonds. 
4s  '08     F-A  $13,000c-..Feb    1  1928 

(Subject   to    call    aft.    1913.) 
TOTAL  DEBT  Oct  4  '15-.  $525,100 

Sinking  fund 50,000 

Assess,  val.  1915 24,000,000 

City  tax  (per  $1,000)  1915 $6.50 

INTEREST  payable  by  City'ireas 
Bonds  are  all  tax-free  to  holder. 


EASTON  SCHOOL  DISTB^  5T. 

All  bonds  are  e.xem'it  fro. i    State 
tax,  which  is  paid  by  dlfict.    Bonds 
marked  (*)  opt.  10  yrs.  a  ier  i  ate. 
3)4s'02  A-O*$34,.500c--    Do       I  1922 
4s  '04     F-A   •72,00oc.  ...Vug    11924 

4s  '09     M-S   '65,0000 Met     11929 

4s  M-S     17,500c.  .  \ug  ,  I  1920 

4s  '10     M-S     17,500c   ,  ..  Sepi  i  1920 

4s '12     A-O     12,000c.. .1922 

4s  13  A-O   8,000c 1923 

4s '13  A-O   6,000c 1916-1919 

4s  '14  J-J  f51,000c-.Jan  1  '3I-'33 

120,000c Jan  1  1934 

4s  '15     ...      35,000 

BOND.  DEBT  Oct  1914  $285,000 
Value  of  school  prop.  1913  874,050 
Assess,  val.  '14  (507o  act.)  18,334,766 
School  tax  (per  $1,000)  I9I3.-$7.50 
Population  in  1914  (est.) 30,000 

INTEI^EST  on  all  bonds  Is  pay- 
able at  the  City  Treasurer's  office  or 
at  Easton  Trust  Co.,  Easton. 


EAST  PITTSBURGH. 

This  borough  is  in  Allegheny  Co. 
Inc.  Apr.  1895.  Street  4Hs  of  1906 
and  improvement  bonds  are  tax-free 
to  holder.     Population  1910,  5.615. 

Improvement  Bonds. 
4>^s'll  J-J     $10, .500 1916-1936 

Street  Bonds. 
5s  J-J  $10,500c-Party'ly  to  1923 
5s  J-J  12,500c.Party'ly  to  1924 
4H8  J-J  40,000o-Party'ly  tol930 
4 Hs'06  J-J  61,300c-. -Jan  I  '16-34 
4Hs'12  J-J  43,000--July  I  •18-'14 
BOND.  DEBT  Nov  25 '13.  $172,500 
Assess,  val.  (80%  act.)  '13-3,439,000 
Total  tax  (per  $1,000)  1913 $9.10 

INTEREST  payable  at  East  Pitts- 
burgh Savings  &  Trust  Co. 


EAST  PITTSBUEGH  SCH.  DIST. 
School   Bonds  (Tax-exempt.) 

5s  A-O  $16,000c     192.'5 

4J^s'06  A-O  34,200c-Apr  1  '16  '34 
BOND.  DEBT  Oct  30  '15.  .?.^0.5')0 
Assess,  val.  '15  (70%  act. )-4, 162,630 
School  tax  (per  $1,000)  1915-.-.$9.00 
Population  in  1914  (est.) 5,600 

INT.  payable  at  East  Pittsburgh 
Savings  &  Trust  Co. 


EAST   STEOUDSBURG  SCH.   D. 

Tliis  district  is  in  Monroe  County. 

Building    Bonds. 
4>is'15  J-J     $.50 ,000c --.July  1  1935 

(Subj.  to  call  aft.  July  1  1925.) 
BOND.  DEBT  July  1915-*$150,000 

Floating  debt 1.900 

Assessed  valuation  1914---1,684.123 
Total  tax  (per  $1,000)  '14. --$26. 50 


♦Includes  $48,000  water  bonds. 
Income  from  water  plant  more  than 
-sufficient  for  interest  and  sinking 
fund. 

INT.  payable  at  Monroe  Co.  Nat. 
B.ank,  East  Stroudsburg. 


EDGEWOOD, 

This  borough  (P.  O.  Swissvale)  is 
in  Allegheny  County. 

Sewer  &  Street  Bonds  (lax-free). 
4^s'15  M-S  $30,000- -Mar  1  '38-'45 
NET  BD.  DT.  Mar  1915--  $119,000 

Assessed   valuation 5 ,498 ,6 1 0 

Population  in  1910 2,596 


EDGEWOOD  SCHOOL  DIST. 

Bonds  below  are  tax-free. 
4Hs'15A-0  $75.000--Apr  1   '20-'45 
(See  V.  100.  p.  1018,  for  maturity.) 
BOND.  DEBT  Mar  1915-  .$203,000 

Assess,  valuation  1915 5,507,130 

Real  value  (est.) 7,000.000 

Tax  rate  (per  $1,000)  1914 .$7.50 

INT.  at  Colonial  Trust  Co.,  Pitts. 


EDGE  WORTH. 

This  borough  is  In  Allegheny  Co. 
Incorp.  1904.     Pop'n  1910,  1,229. 

Beaver  Road  Notes  (tax  free.) 
4Ms'15  J-D   S15,000--June  1  '16-'21 

Sewer  Bonds  (Exempt  Slate  tax) 
4s  '06     F-A  $60.000n--Augl  '16-'35 

Building  Bonds  (Tax-free). 
4Hs'I4  M-S  $15,000c..Mar  1  '19-'33 
BOND.  DEBT  Oct  2  '15_.     .$90,000 
Assess,  val.  '15  (75%,  act.). .3, 786, 560 

Boro.    tax  (per$l, 000)1914 $8.80 

Total  tax  (per  $1,000)  1913. ..$17. 05 
INT.  at  Colonial  Tr.  Co.  Pittsburgh. 


EDWARDSVILLE  SCH.  DIST. 

This  district  is  in  Luzerne  County 
5s  '04  Oct  $6,000-. Oct  1  '16-'21 
.5s  '06     Aug       7,000- -Aug  1  '16-'22 

5s  '11     May    23,000 1938 

(Optional  after  May  I   1928.) 

5s  '08     A-O     23,000 1916-1928 

5s  '15     M-N  (20, 000 -May  15  '18-'27 
125,000- --May  15  1938 

(Subject  to  call  aft.  May  15  1933.) 
BOND.  DEBT  Oct  28  '15-  $103,000 

Assessed  valuation  1915 5,518,509 

School  tax  (per  1,000)  1915--$11.00 
Population  in  1915  (est.) 10,500 

INTEREST  payable  in  Edwards- 
vlUe  at  People's  National  Bank. 


SLLWOOD  CITY. 

This  borougli  is  in  Lawrence  Co. 

Fire  Dept.  Bonds. 
4Ks'12  J-J     $15,000July  1  '22,'27'30 

Sewer,  Street  &  Bids,  Bonds. 

4Hs'07J-J     $20,000 1927 

5s  '97     J-J       12,000 1917 

(Subject  to  call  after  10  years.) 
43^s-06  M-S  $15,000 1926 

(Subject  to  call  after  10  years.) 

Sewer  and  Subway  Bonds. 
43^s'10  J-J     $40, 000c 1930 

(Subject  to  call  after  5  years.) 
BOND.  DEBT  Oct  4  1915-  $102,000 

Sinking  fund 13,000 

Assess,  valuation   1915 2,026,575 

City  tax  (per  $1,000)  1915 $26.50 

Population  In  1910 3,902 

INTEREST  at  First  National 
Bank,  Ellwood  City. 

EMSWORTH. 

This  borough  Is  In  Allegheny  Co 
Inc.  July  14  1896.     Pop'n  ^10,  1,510. 

Sewer,  Street  &  Funding  Bonds 
4s  '06  M-S  $9,000.  Deo  1  •]6-'33 
43^s'06  M-S  $35,000c..Sept  1  '21-'36 

(Part  every  5  years.) 
4K'S'08  F-A     13,000c-. -Aug  1   1923 

Funding  Bonds. 
4J^s'13  J-J  /$10,000c.Feb  1  '28&'33 
t    14,000c. Feb  1  '38&  43 

Building  Bonds. 
43^8        M-N  $5,0000- -May  16  1925 

Paving  Bonds. 
4t'As       M-N$25,000c.May  16  '30  '40 

(Part  every  5  years.) 
BOND.  DEBT  Oct  2  '15.  $103,400 
Assess,  val.  (4-5  act.)  '15.-1,611,280 
Borough  tax  (per  $1,000)  1915  $12.00 

INTEREST  is  payable  at  the  Real 
Estate  Sav.  &  Trust  Co.,  Allegheny 

EPHRATA. 

This  borough  Is  In  Lancaster  Co 
Inc.  1892.    Bonds  tax-free  to  holder. 
Electric-Light  Bonds. 

4s  '03     Jan      $4, 500c    1933 

(Subject  to  call  after  1908.) 

4s  Apr      $6, 000c   1938 

(Subject  to  call  after  1914.) 
Water  Bonds 
4s  '05     J-J     $45,000c  1936 

(Subject  to  call  after  1919.) 

4s  '10     A-O  $10,000c    1940 

(Subject  to  call  after  1915.) 
BOND.  DEBT  Jan  1  1915..    $75,500 

Floating  debt 1,700 

Slnklngfund 15,958 

Assess,  val.  real  estate 1,315.270 

Tax  rate  (per  $1,000)  1914 .$5.75 

Population  In  1910 3,192 

INT.  at  Borough  Treas.  office. 


All 


ERIE. 

iiiis  city  Is  In   Erie  County 
bonds  are  tax-free  to  holder. 

Sewer  Bonds. 
4s  '15     JpJ    .$22,500 Aug 2  1935 

City  Hall  Impt.  Bonds. 
4s  '14     J-J    $10.000c-.-July  1  1934 

Park  Bonds. 
4s  '14     J-J  $101 ,000c- -.July  1  1934 
4s  '15     .T-J         5,000 Aug  2  19.35 

Fire-Dept.  Equipt.  Bonds. 
4s  '14     J-J     $12. 000c-. -July  1  1934 

Street   Bonds  (opt.  aft.  10  yrs.). 

4s  '12     J-J     $10.000 Aug  1  1932 

4s  '12     J-J         5,000 Oct    1  1932 

4s  '15     J-J         2,500 Aug  2  1935 

Qarbage-Destruc.=Wks.  Bds. 
4s  '12     J-J    $17,000. --Aug  15  1932 

Gen.  Municipal  Impt.  Bonds. 
4s  '12     J-J    $73,300. .-Aug  15  1932 

Conduit  &  Sewer  Construe. Bds. 

4s  '12     J-J     $55,000 Oct    1  1932 

4s  '14     J-J       47 ,000c- -.July  1  1934 

Refunding  Bonds. 

4}^s'14  J-J  .$311,000c Jan  1  1934 

(Subject  to  call  beginning  Jan  1  1924) 
BOND.  DEBT  Jan  4  1915    S641 ,300 

Slnklngfund 133,860 

Value  of  city  property 4,840.502 

Assess,  val.  ( Ji  act.)  "14.49,216.241 
Tax  rate  (per  $1,000)  1914.. .$19.75 
Population  In  1910 66,525 

INT.  at  office  of  City  Treasurer. 


ERIE  SCHOOL  DISTRICT. 

All  bonds  tax-exempt  to  holder 
4s  '07  J-J  $25,000c-July  1  '16-'20 
4s  '09  P-A  20,000c- Aug  1  '25-'28 
4s  '10  F-A  115,000c-Aug  1  '16-'38 
4Ms'13  F-A  150,000c-Feb  1  '26-'40 
4s  '04  M-S  67,.500c-Sept  1  '16-'24 
4s  '11  A-O  63,000c-Oct  I  '29-'36 
4s  '08  J-D  59,000c-Dec  I  '21-'32 
4Jis'14  P-A  225.000. -Aug  1  '29-'43 
4J4s'I5  F-A  2.5O.O0O-.Aug  1  '33-'44 
BOND.  DEBT  Oct  8  '14-  $752,000 
Assessed  valuation  1914.-49,219,689 
Value  school  prop.  1914-.  1,843,765 
School  tax  (per  $1,000)  1914. .$8. 50 
Population  in  1914  (est) 80,000 

INT.  at  Marine  Nat.  Bank,  Erie. 


ETNA. 

This  borough  Is  In  Allegheny  Co. 
4Ms'10  -.-    $45,000 1916-1924 

Improvement  Bonds. 
4"^s'I2  A-O  $25,000-. Apr  1   'Sl-'Sd 

Water  and  Light  Bonds. 

4!2S'11  A-O  $24,000 1925-1930 

TOTAL  DEBT  May  1914-.$1I5,000 
Assessed  valuation  1913. --5,240,420 

Tax  rate  (per  $1,000)  1913 $8.00 

Population  in  1910 5,830 


FARRELL. 

This  borough,  formerly  South 
Sharon,  is  in  Mercer  County.  Inc. 
Nov.  15  1901.  Name  changed  by 
decree  of  court  April  15  1912. 

4:'As       J-J    $40,000c 1918-1933 

(Part  due  every  5  years) 

Street  Impt.  Bonds. 
4>^s'15  M-N$40,000c_May    14  1945 

Fire  &  Police  Dept. 
4Ks'15  M-N.$12.000c--May  14  1945 

Incinerator  Plant. 
4Ms'15  M-N  SS.OOOc.May  14  1945 

Street"Impt.  and  Funding. 
4>^s'12  A-O  $50,000 Oct    1  1942 

Sewer  Bonds. 
4J^s'04  J-J  $100,000c..-July  1  1934 

Improvement  Bonds. 
4ix^s09  M-N.$60,0i)0r_--May  1  1939 
BOND.  DEBT  Aug  1915-.  $307,500 

Slnklngfund 21,223 

Assess,  val.  1915 6,081,140 

Real  value  (est.) 12,000,000 

Tax  rate  (per$l,000)  1914-.-$10.00 
Population  in  1910 10,190 

INT.  in  Pitts'ourgh  at  Colonial 
Tr.   Co. 

All  bonds  are  tax-free  to  holder. 


FARRELL  SCHOOL  DISTRICT. 

I.tonds  are  all  tax-free  to  holder. 

43.^s'07J-J     $50, 000c   1937 

i'As      M-N     29,500c--Aug  1  '17-'27 

(Part  due  ever.y  5  years.) 

4Hs        M-N  30,500c    1933 

4i^s08  J-J      30,000c.. .July  1  1938 
4>^s        .M-N   55,000c 1919-1939 

(Part  due  every  5  years.) 
BOND.  DEBT  Apr  2  '15--  $195,000 

Assessed  vauation  1914 5,957,210 

(Assessment  hi  actual  value.) 
School  tax  (per  $1,000)  1910.. .$6. 25 

Population  in  1914  (est.) 15,000 

INT.  on  $55,000  43^s  at  First  Nat. 
Bank,  Farrell;  on  .others  at  Colonial 
Trust  Co.  in  Farrell  or  at  Pittsburgh. 


FRANKLIN. 

This  city  Is  In  Venango  Co.  Inc. 
Jan.  14  1909.     Pop'n  1910.  9,767. 

City  Bonds  (all  due  before  1925, 
payable  any  time  at  option  of  city.) 

SHs'OO  M-N  $14,000 

3Hs'99M-S     14,750 

3Ks'02J-J         6.000 

4s  '04     .7-J         1..500 

Water-Plant-Purchase  Bonds.* 
4)^s'09  J-J  $245.000c&r  .1916-19.38 
BOND.  DEBT  Oct  1  '15..  $281,250 

Sinking  funds  (city 16.622 

(water 45.632 

Assess,  val.  (60%,  act.)  '15.5,630,000 
Tax  rate  (per  $1,000)  1915---$11.00 

*  Tax-free  to  holder. 


OLASSPORT. 

This  borough  Is  In  Allegheny  Co. 
Inc.  July  21  1902.    Pop'n  '10,  5,540. 

Funding  Bonds. 
5s  '08     J-J    $38, 000c- July  1  '16-'38 

4Hs'02  M-S       9.000c 1916-1922 

4s  '03     J-D     48.000c 1916-1955 

BOND.  DEBT  Oct  4    15-.     $95,000 

Floating  debt 16,310 

Slnklngfund 19,584 


Assess,  val.  '14  (60%  act.). 3.954,760 
Borough  tax  (per  $1,000)  1914. $8.00 
Bonds  are  free  from  State  tax. 

INTEREST  on  the  4Hs  and  5s  at 
U.  S.  Mtge.  &  Trust  Co.,  N.  Y.;  on 
4s  at  Northern  Trust  Co.,  Phiia. 


OREENSBURG. 

This  borough  Is  In  Westmoreland 
Co.  Inc.  1799.  Pop'n  '10.  13,012. 
4s  g'99  J-D  •$32,000C---.Tune  1  1929 
4s  g '00  A-O   •37,000c-.-Oct    11930 

5s  'II     M-N    35,000 Nov  1  1931 

(Optional  after  May  1  1912.) 

4Hs'08M-S     50,000c    1938 

(Optional  after  1918.) 
4s  '08     A-O     50,000c-..Oct  1    1938 
4s  g '06  J-J     '27,0000. --Jan   1    1936 

Refunding  &  Impt.  Bonds. 
4s  g  '06  M-N  *$25,000c..Nov  1  19.36 
BOND.  DEBT  Oct  29  '15    $221,000 

Floating  debt 35,000 

Slnklngfund 5,000 

As.sessed  valuation  1915.-10,882,570 

Bonds  marked  (*)  optional  20 
years  from  date  of  issue. 

INT.  at  Borough  Treas.  office. 
Bonds  are  tax-free  to  holder. 


GREENSBURG  SCHOOL  DIST. 

Bonds  are  tax-free  to  holder  and 
are  opt.  20  years  from  date  of  issue. 

5s  '96     J-J       $8,000c   

4s  '04     J-J       44,000c   

4s  '08     J-J     110.000 July]  1938 

BOND.  DEBT  Oct  28  '15  $162,000 
Assess,  val.  '15  (H  act.)-10,793,420 
School  tax  (per  $1,000)  1915-. $9. 00 

Population  In  1910 13,012 

INT.  at  Treasurer's  office. 


GREENVILLE. 

This  borough  is  in  Mercer  Coimty. 

SewagC'-DisposaNPIant  (tax-free) 
4Ks'15  A-O  $20.000. .Oct  1  '25-'44 
BOND.  DEBT  Oct  5  '15-. -$162,500 

Floating  debt 44 ,900 

Assessed  valuation  1914 2,755,000 

Total  tax  rate  (per  $1,000)  '14  $30.00 
Population  in  1910 5,909 

INT.  at  office  of  Boro.  Treas. 


GROVE  CITY. 

This  borough  Is  In  Mercer  County 
Inc.  in  1883.    Pop'n   1910,  3,674. 

Water  Bonds. 
-s  '14      --.    S25.000 

Funding  &  Sewer  Bonds  (Tax-fr) 
4Hs'll  J-J  $45,000.  - -Jan  1  '21-'40 
BOND.  DEBT  May  12  '15. $106. 000 

Floating  debt 7,000 

Slnklngfund 10,000 

Assessed  valuation  1915 1,950,000 

(Assessment  -4  actual  value.) 
Tax  rate  (per  $1,000)  1914-— $12.50 

INT.  at  Grove  City  Nat.  Bank. 

GROVE  CITY  SCHOOL  DIST. 

4i^s'I3  M-N$75.000--June  1  •28-'42 

-s  '06     ._-      20,000 

BOND.  DEBT  Oct  4 '15--. $103, 000 

Slnklngfund 7,000 

Assessed  valuation  1915-. -2,100,000 
Tax  rate  (per  .$1,000)  1915. -.315.00 

HANOVER  TWP.  SCH.  DIST. 

This  townshio  Is  In  Luzerne  Co. 

School  Bonds. 
5.40s'08-\I-N  S::is,000c  .Novl  •16-'25 
4s  '02  F-A  40.000.-A.ug  1  '22  &  "32 
5s  '12  F-A/60.000  Augl'22,'27&'32 
140.000- -Aug  I  •37<fe  "42 
4}^s'14  _.-    100.000 1924-1944 

($20,000  due  every  5  years) 

5s  '15     ---      75,000 1925-1945 

($15,000  due  every  5  years) 
TOTAL  DEBT  Nov  1915--$357,000 
.Assessed  valuation  1915- -56,750,000 
School  tax  (per  $1,000)  1913. .$2.00 
Population  in  1913  (est.) 8,000 

INTEREST  payable  at  the  Wyom- 
ing Valley  Trust  Co.  In  Wilkes-Barre. 

HARRISBURO 

Harrisburg,  tlie  capital  of  the  State 
Is  situated  in  Dauphin  Co.  Incorp. 
Mar.  19  186(3.  New  charter  adopted 
Nov.  17  1914.  The  cit.v  assumes 
payment  of  State  tax  on  all  its  bonds. 

Water  Bonds. 

4s  J-J  $200 

4s  J-J       21, 000c. _. Jan    I  1916 

4s  J-J      40, 500c-..  July      1923 

4s  J-J       4S,200C---July  1  1924 

3s  .T-J       65,000c.--Jan    I  1932 

City  Bonds. 
4s  J-J     $49,000c-July  1  •17-'24 

Public  Improvement  Bonds. 
3  MS        M-SSl6:i,>.00c..Sept  1  'l6-'25 
4s  M-S  254. SOOc. Sept  1  '26-'32 

4s  "07  M-S  336,000c. Mch  1  'le-'Se 
4s  M-S  550.000c. Sept  1  '16-'40 

4s  '13     M-S  110.000 1930-1934 

4s  '14     M-S  1.32.000 1935-1940 

4s  '14  M-S  140.000c. Mar  1  '19-'28 
4s  '15  M-S  160.000. -Mar  1  '29-'44 
BOND.  DEBT  Oct  2  1915$2, 131,400 
Assessment  debt  (add'l)--       191,700 

Sinking  fund  assets 199,680 

Assess,  val.  '15  (H  act.).. 50,-336,754 

Exempt  property 20,820,290 

City  tax  (per  $1,000)  in  1915-.-  9.00 
Total  tax  (per  $1,000)  1915..-  21.50 
Population  In  1910 64,186 

INT.  at  office  of  City  Treasurer. 

Sinking  fund  receives  yearly  appro- 
priations sufficient  to  pay  int.  on  the 
city's  debt  and  5%  of  the  principal. 


HARRISBURG  SCHOOL  DIST. 

All  bonds  are  tax-exempt  to  holder. 
Interest  payable  at  office  of  Treas. 
4s  A-O  $30,000c--*Oct    1  1921 

4s  A-O      lS.0O0C---*Apr  1  1922 

4s  A-O     67.000c--*Oct    I  1922 

4s  A-O     23.000c--a.A.pr   1  1916 

4s  A-O     53, 500c. ..Oct    1  1916 

4s  J-J       63. 000c...  Jan    1  1917 

3HS        A-O     72.000c. -Apr  1  ■16-'33 
4s  '08     J-J     /28,000c.. Jan  1  '16-'29 
127. 000c..  Jan  1  •30-'3S 
3s  g        J^      32,000c. -.Jan    11921 
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HARRISBURG  SCH.DIS.  {Concl.) 
4s  '05  A-O  60.000c. -Apr  1  'le-'SS 
4s  '08  A-O  44,000c_-Oct  1  'IB-'SS 
4s  '09  A-O  50.000c--Oct  1  'le-'Sg 
4s  •]()  A-O  257,500c- -Apr  1  '16-'40 
4s  'll  A-O  72,000c-Apr  1  •16-'41 
4s  '12  A-O  78,000c-Apr  1  •17-'42 
4s  '14     A-O     gO.OOOC-Apr  1   •19-'44 

4Ks'15  A-O     99,000 Apr  •20-'45 

BOND.  DEBT  Oct  5  '15-$1,1<)4,500 

Sinking  fund  assets 158,361 

Assess.  va!.'I5  (70%  act.) .49.750.000 
School  tax  (per  $1,000)  1915- --$8.60 
Value  school  prop.  1915--$1.575,000 
OPTIONAL. — Bonds  are  subject 
to  call  as  follows:  '10  years  before  ma- 
turity, and  al5  yrs.  before  maturity. 

HAVERFORD  TWP.  SCH.  DIST. 

This  district  is  in  Delaware  County 
Funding  Bonds  (Tax-free). 

4>is'15  M-Nf  14,000 May  1  1945 

TOT.  BD.  DT.  June  1915--8227,000 

Asses.sed  valuation  1915 6,185,395 

INT.  payable  at  Merion  Title  & 
Trust  Co..  Ardmore. 

HA2LET0N. 

Tills  city  is  in  Luzerne  County. 
Incorporated  1891:  organized  1892. 
Bonds  all  opt.  5  yrs.  after  date. 

Refund.  Bds. 
4s  '12     A-O  $50 ,000c. --Apr    1  1942 

Sewer  Bonds. 
4s  'OS     F-A  S54,000c   1938 

Pavinst  Bonds. 
4s  "15     M-N$30,000- 1945 

City=Hall  Bonds  (opt.  aft.  1916). 

4s  '11      F-A    S7o,000 1941 

BOND.  DEBT  Oct  6  '15---$179,000 
Assess,  val.  (}4  act.)  •15--10,0U3,64] 

Tax  rate  (per  $1,000)1915 $7.80 

Population  in  1910 25,432 

INT.  payable  at  office  of  Treasurer. 


HAZLBTON  SCHOOL  DIST. 

Buildins  Bonds  {Tax-exempt). 
4s  '01  P--\  $30 .000c. July  1  U6-'24 
4s  '11  J-J  60 ,000c- July  1  '24-'33 
(Sub.  totcaU  6.000  y'ly  after  1913) 
48  '11  J-J  85.000c.July  1  '17-'41 
4Ks'13  J-J  /36,OO0c.July  1  'ig-'SO 
t44,000c-July  1  •31-'41 
BOND.  DEBT  Oct  2  '15---$255,000 
Ass'd  val.  '15  (80%  act.)..16,333.948 
School  tax  (per  $1,000)  1915---$8.15 
Population  in  1914  (est.) 30,000 

INT.  payable  by  City  Treasurer. 

homestead] 

This  borough  is  in  Allegheny  Co. 
Inc.  Oct.  1880.  Pop.  '10,  18.713. 

Funding  Bonds. 
5.4s        J-J     $25, 000c-. -Jan    1  1918 
4s  J-J       93,000c- --July  1  1932 

4Ms'10  M-N    30,000c- --May  1  1940 

Sewer  and  Funding  Bonds. 
5.4s        J-D      $8,O0Oc-_Y'ly  to  1918 

Refunding  Bonds. 
4s  J-J    $15,500c-..July  1   1919 

4s  J-J      41,000c---July  1  1922 

4Hs'08A-O  25,000c-..  Apr  1  1928 
4Hs'09  M-S  24,500c..-Mch  1  19,34 
4Hs'10  M-N    15,000c-- -May  1  1940 

Improvement  Bonds. 
4  Ms        F-A  $55,000c.__Aug  1  1934 

Garbage  Furnace  Bonds. 
4s  J-J     $15,000c- -.July  1  1917 

Water-Works  Bonds. 
5s  A-O     $8,000c--Y'ly  to  1916 

5.43  A-O  4,000c--Y'ly  to  1916 
4s  J-J       15,000c---July  1  1917 

4s  F-A     20, 000c- -.Feb   1  1937 

Street-Improvement  Bonds. 
4s  M-N  $20,000c---Sept  1  1930 

4  Ms  F-A  125,000c- --Aug  1  19.38 
BOND.  DEBT  Apr  3  '15..  $559,000 
Water  bonds  (Incl.  above)  _.  47,000 
Assess,  val.  '14  (60%  act.) -9,782.382 
Borough  tax  per  $1,000)  1914-$11.00 

INTEREST  is  payable  at  the  First 
National  Bank,  Homestead. 

Bonds  are  tax-free  to  holders. 

HOMESTEAD  SCHOOL  DIST. 

4s  M-N  $35,00Oc.--May  1  1919 

4s  J-D      2O,000c-__Dec    1  1925 

4Ms'09J-J  23,000c-July  1  '16-'34 
4Ms'10A-0  120,000c- _ -Apr  1  1940 
4s  '04     J-J       19, 000c. July  1  '16-'29 

4.30s'10A-O     25.000 Oct    1  1930 

4K.s'14  A-O    (20,000 1934 &  1939 

U5.000. -.1944 

BOND.  DEBT  Oct  29  '15. -$277,000 
Assess,  val.  '15  (80%  act.). 9,800,240 
School  tax  (per  $1,000)  1915- -$11. 00 

Population  in  1913  (est.) 20,000 

INTEREST  payable  In  Homestead 
at  the  Monongahela  Trust  Co. 


HUNTINGDON  COUNTY. 

Riinlintrdon    Is    the    county    seat. 

Court-House  Bonds. 
3Hs&4.s'01  A-O  $60,000  Oct  1  '16-'27 

BOND.  DEBT  Oct  2 '15 $60,000 

Assess,  val.  (40%  act.)  '14-8.500,063 
County  tax  (per  $1,000)  1914--$1.00 
Population  In  1910 38. .304 

INT.  at  Union  Nat.  Bank.  Hunt- 
ingdon. 


INDIANA. 

This  borough  Is  the  county  seat  of 
Indiana  (bounty.  Inc.  in  1816.  Bonds 
are  all  tax-free  to  holder. 

Fire  Truck  Certificates. 
4J^s'15  ---      $3.900-. Feb  1   '16-'20 

Paving  Bonds. 
4s  '06     J-J     $31 ,000c-- -July      19.36 
4Hs'll  A-O   /$4, 000c Apr  1   •16&'21 
1  6,000c  Apr  1   •26&'31 

Sewer  Bonds,  Series  C. 
4s  •03     M-S  $15, 000c Sept    1933 

Sewer  Bonds,  Series  E. 

4Hs09  .T-j   $10, 000c- July  1  'ig-'sg 

Series  A  and  B. 

4s  '96     M-S     $l,200c Sept    1910 

4s  '02     M-N    $2. 000c May    1922 

Buildings  Bonds,  Series  Q. 
4}^s'12  M-N$20,000c.May  1  '17-'42 

(Part  due  each  5  years.) 
BOND.  DEBT  Apr  6  '15..  $123,100 
Assess,  val.  '14  (1-3  act.)-. 2, 128,270 
Borough  tax  (per  $1,000)  '11.. $15.00 


Population  in  1910 5,749 

liXT.  at  Farmers'  Bank,  Indiana. 


INDIANA  COUNTY. 

Indiana  is  the  county  seat. 

County- Home  Bonds  {Tax-free). 
4s  '07     J-J  $125,000c luly  1  1919 

County  Purposes  {Tax-free). 
3.60s      ....    ;i4,S00c-...Feb    1  1920 
1 11.400c- -..Apr    1  1917 
BOND.  DEBT  Oct  2  '15. ..$151 ,200 

Sinking  fund 92.400 

Assass.  val.  14  (1-3  act.). 16.614,715 
County  tax  (per  $1,000)  1914--$6.00 
Population  in  1910 66,210 

INT.  at  Treasurer's  office. 


INGRAM  SCHOOL  DISRTICT. 

This  district  (P.  O.  Pittsburgh)  is 
in  Allegheny  County. 

Building  Bonds  (Tax-free). 
4Ms'14  M-NS115,000o-May  1  '17-43 
BOND.  DEBT  Oct  1915-. -$125,893 
Asse-ssed  val'iatioa  1915-.-2,170.600 
(Assessment   about    "^    act.    value. 
Tax  rate  (per  $1 ,000)  1915 $10.00 

INT.  at  1st  Nat.  Bk.,  Crafton. 


IRWIN  SCHOOL  DISTRICT. 

This  district  is  in  Westmoreland  Co . 

4s  '13     A-O  .S50.000 

TOTAL  DEBT  Nov  1915---$51,000 


JOHNSTOWN. 

This  city  is  in  Cambria  County. 
Incorporated  Dec.  18  1889.  The  city 
pays  the  State  tax  on  all  bonds. 

Paving  Bonds. 
4Hs'14M-NS100.000..May  1  '19&24 
4>^s'14  ...    100,000 May  1  1934 

(Subject  to  call  beginning  1919 

(25,000 1920 

4Hs'15  ...      35,000 1925 

140,000 1930 

Fire  Alarm  (opt.  after  1904). 
4s  '94     J-J       $8,000c---Jan    1  1924 

Building  Bonds  {opt.  after  1910). 
4s  '00     M-S  $60,00Oc---Sept  1  1930 

Hospital  Bonds  {opt.  after  1912). 
4s  '02     M-N  $10,000C---Nov  1  1932 

Fire-Dept.  Bonds  {opt.  after  1916) 
4s  '06     J-D    $50.000c---Junel  1936 

River-lmp.Bds.(Opt.  after  1896). 
5s  '91     M-N  $40,0000- --May  1  1921 

Refund.  Bonds  {opt.  aft.  1921). 
S^s'Ol  J-D    $93, 000c.-- June  1  1931 

Sewer  &  Street  Impt.  {subject  to 
call  10  years  after  date) . 
4Ms'93  M-S  $25, 000c- --Sept  1  1923 
4Ms'94  F-A  5O,O00c--.Aug  1  1924 
4s  '96  A-O  20,000c- --Oct  1  1926 
4s  '09     A-O    100,000c_,-Oct  1  1939 

Bridge  Bds.  {opt.  10  yrs  .aft  .date) . 
4s  '05     M-S  $30,(X)0c---Mch  1  1935 

4s  '13     A-O     40,000 Oct    1  1943 

43^s'13  A-O  100,000 Oct    1  1943 

43^s'13  A-O  12,000c---Oct  1  1943 
BOND.  DEBT  Oct  1915- --$738,000 
Sinking  fund  (bonds  &  casJi     386.643 

Assessed  valuation 49 ,400 ,00() 

True  value  (est) .- - 75,000,000 

City  tax  (per  $1,000)  1915 $6.00 

Population  in  1910 .55,482 

INT.  at  City  Treasurer's  office. 


JOHNSTOWN  SCHOOL  DIST. 

Bonds  all  opt.  beg.  5  yrs  aft.  date. 
3Ms'01  M-N  $40, 000c ..-May  1  1931 
4s  '06  J-D  46,000c--.Junel  1936 
4^s'08  F-A  63,000c.. -Feb  1  1938 
4s  '09  J-D  17,000c---Junel  1939 
4Hs'10M-S  •55.000c_.-Sept  1  1940 
43^s'12  J-D     95,000c. -.June  1  1927 

4 Ms' 13  M-S  *170,000c 1933 

(Subject  to  call  part  yearly) 

4Ms'15  M-S  200,000- 

BOND.  DEBT  July  5 '15.    $486,000 

Slnklngfund -.--         66,610 

Value  school  prop.,  1914- _  1,334,000 
Assess,  val.  '15  (90%  act.)49,458-400 
School  tax  (per  $1,000)  1915- -  $6.50 
Population  In  1910 55,482 

•  Exempt  from  tax  to  holder. 

INT.  at  office  of  City  Treasurer. 

JUNIATA  SCHOOL  DISTRICT. 

This  district  is  In  Blair  County 

5s  '11     M-S  $35.000 Sept  1  1941 

(Optional  after  Sept.  1   1926.) 
5s '12     M-S    30,000- -.May  19  1942 
(Subject    to    call     May     19     1932.) 
6s  '13     ...      30,000 1943 

(Subject  to  call  beginning  1933.) 

6s  '15     J-J      25,000 Jan  1   1946 

(Optional  after  Jan.   1    1935) 
TOTAL  DEBT  Feb  1916..  $143,500 

Sinking  fund- 1 5 ,500 

Assessed  valuation  1914. ..2, 182. 055 
School  tax  (per  $1,000)  1913.  .$14.00 

INT.  on  5s  of  1916  at  First  Nat. 
Bank,  Juniata. 


KANE  SCHOOL  DISTRICT. 

4Ms'07  ...    $17,000 

.5s  '07  A-O  $84, 000. -.Oct  1  '16-'36 
BOND.  DEBT  Nov  4  '16. -$101, 000 
Assessed  valuation  1915-  -2,000,000 
School  tax  (per  $1,000)  1915. .$21. 60 


LACKAWANNA  COUNTY. 

County  seat  is  Scranton. 

Funding  Bonds. 
4s  g  '03  M-N$100,000c-May  l'2.3-'33 
4s  '08     J-T)    18(),000C-.Deo    15  1938 

Refunding  Bonds. 
4s '02     A-().$22.^i,00()c.--Apr    11922 

Refunding  Court-House  Bonds. 
4s  '06     .J-I)  .$135,0000- --Deo    11936 

Road  Bonds. 
4s  '11     A-O  $250,000c.Aprl'21&'31 

4  Ms' 13  F-A  200,000 Aug  1  1928 

4s  '14     F-A   100.000 Aug  )    1944 

BOND.  DEBT  May  8 '16  $1,190,000 

Floating  debt 47.000 

Sinking  fund  Oct  1  '14--.  1.56.078 

Assess,  val.  '14(abt.act.)180.057.678 
County  tax  (por$l,000)  1915--$2.76 
Population  In  1910 259. .570 

TNT.  payable  at  Treasurer's  office. 


LANCASTER. 

This   Is   the   capital   of   Lancaster 
County.     Incorporated     March      20 
1818.     State   tax   on   bonds   Is   paid 
iby  city.  Population  '10.  47,227. 


Water-System-lmpt.   Bonds. 

4s  '11  A-O  $75.000c--_Apr  1  1941 
(Subject  to  call  after  April  1  1931.) 
3  Ms  M-N$120. 000c-. -Nov  1  1933 
(Subject  to  call;  see  V.  77.  p.  724.) 

Judgment  Bds.  (Opt.  after  1915). 
4s  A-O$120,000c--.July  1  1926 

Sewer  Bds.  (opt.  20  yrs. aft. date). 
3hs'04  M-S$250,0()0c--.Sept  1  1934 
Is    06     A-O     90,000c. --Oct    1  1936 

Sewer  &  Fire  Dept.  Bonds. 
4s  '10     A-O  $65, 000c. -.Apr    1  1940 
(Subject  to  call  after  April  1  1930.) 

Street-Improvement  Bonds. 
4s  '08     A-O  $85, 000c- -.Apr    1  1938 
(Subject  to  call  after  April  1  1928.) 
4s  '12     A-O  $30,000c..-Apr    1  1932 
(Subject  to  call  after  April  1  1922. 

Relief  Fund  Bonds. 
63  Jan   $14,000r--.Apr   1    1920 

(Subject  to  call  April   1    1905.) 
BOND.  DEBT  July  1  '15-. $814,000 
Assess,  val.  '15  (2-3  act.). 28.355,595 

City  tax  (per  $1,000)  1916 $8.00 

Total  tax  (per  $1,000)  1915.-   16.00 

INT.  payable  at  Treasurer's  office. 


LANCASTER  SCHOOL  DIST. 

4s  g        J-J     $13, 750c 1916-1920 

4s  g  J-J  30,000c. --Jan  11934 
4s  g  J-J  160,000c. -Jan  1  '16-'31 
4s  g '07  J-J  60,000c-Jan  15  '32-33-35 
4s  J-J  '09  75,000c. -Jan  1  '36-'38 
4s  '09  J-J  30.0000- -.Jan  1  1939 
4s  '10  J-J  45,000c_--Jan  1  1940 
4s  '11  A-O  25,0000 -- -Apr  1  1941 
BOND.  DEBT  Oct  1915.. -$435,000 
Assess,  val.  '15  (2-3  act.)  28,308,630 
School  tax  (per  $1,000)  1915---$5.50 
INTEREST  on  the  4s  due  1916  to 
1920  and  1920  to  1930,  and  bonds  of 
1907  and  1909,  Is  payable  at  the 
Treasurer's  office;  on  all  other  bonds 
at  the  Union  Trust  Co.,  Lancaster. 
All  bonds  are  tax-free  to  holders. 


LANCASTER  COUNTY. 

Lancaster     is     the     county     seat. 
Bonds  are  tax-exempt  to  holders. 

Improvement  Bonds. 
3Ms'98  A-O  $87,200c---Apr    1  1928 
3Ms'98  A-O  144, 100c-. -Oct    1  1928 
3Hs'99  A-O  171,100c---Apr    1  1929 
BOND.  DEBT  Oct  2  '15--.$402,400 

fiinkingfund 294.717 

Assess,  val.  '14  (H  act.). 131,546,765 
County  tax  (per  $1,000)  1913-.$2.50 
Population  in  1910 167,029 

INTEREST  payable  in  Lancaster. 


LANSDOWNE. 

This  borough  is  In   Delaware  Co 
Improvement  Bonds. 

4Ms'13  ...    $73,000-. June  1  '16-'43 

(Due  $1,500  yrly.) 
1916  to   1921   incl..   .$2,000   1922  to 
1927  incl.,  $2,500  1928  to  1932  incl., 
$3,000  1933  to  1936  incl.,  $3,500  in 
1937,  $4,000  1938  to  1943  incl. 

Sewer&  Highway  Bonds  {tax-free) 

6s  ...  *$26,200 May  1  1922 

4s  ...      17,000 Jan    1  1926 

4s  ...        6,000 Jan    1  1927 

3M8        — -     *13,500 Jan  11929 

4s  ...    *15,700 Jan  1  1933 

4s  _--      *5,000 Apr    1  1934 

♦Subject  to  call  ann.  in  amts.  on  hand 
BOND.  DEBT  Oct  6  '15---$156,400 
Assess,  val.  '15  (60%  act.).3,700,000 

Tax  rate  (per  $1,000)  1915 $8.60 

Population  in  1910 4,066 

INT.   on  43^s  in  Lansdowne;   on 
other  issues  in  Philadelphia. 


LARESVILLE. 

This  borough  is  in  Luzerne  Co. 

Street  Bonds  {tax  free). 
5s  '14     F-A  $60,000c-Augl6'20-'44 
(See  V.  99,   p.    1694,  for  maturity) 
BOND.  DEBT  Dec  1914-     $1 10.000 
Asse.ssed  valuation  1914-.   6,477,000 

Real  value  (est) 12,000,000 

Population  in  1910 9.288 

INT.  on  5s  of  1914  at  Wyoming 
Valley  Trust  Co.,  Wilkes-Bari-e. 


LARESVILLE   SCHOOL  DIST. 

This  district  is  in  Luzerne  County. 

High  School  Bds.  (tax-free  . 

f.$5,000c July  1920 

5s  '14     J-J     ] 30, 000c July '2.5-'.30-'35 
30,000c-JuIy  '40  &  '44 

Bonds  of  1910-- - $27,000 

District's  share  of  Plymouth 

Twp.  Sch.  Dist.  bonds 24,603 

TOTAL  BONDED  DEBT..     (?] 
Assessed  valuation  1914.. .6,477,1)00 
Population  in  1914  (est 11,000 

INT.  at  Wyoming  Valley  Tr.  Co., 
Wilkos-Uarre. 

LATROBE.        

This  borough  Is  In  Westmorel  I 
County.  Incorp.  In  1851.  The  bonds 
below  are  tax-free  to  holder. 

Funding  Bonds. 
4Ms'14  J-J     |$5,000c.July  1  ■16-'20 
ns.OOOc-July  1  •21-'29 

Citv-Hall  Bonds. 
4Ms'03  J-J     $17,.50()O---July  1  1933 

Funding  &  Improvement  Bds. 
4Ms'09  J-J     $48,0()0c--Jan  1  '16-'39 
4M8'01  M-N    25,000c. --Nov  1  1931 

(Sublect  to  call  after  1916.) 
BOND.  DEBT  July  1   14..     $93,500 

Floating  debt 20,000 

Slnkingfund 21,000 

A.S.S&SS.  val.  '14  (60%  act  -5,257,400 

Boro  tax  (per  $1,000)  1914 $8.00 

Population  In  1910 8,777 

INT.  payable  in  New  York. 


LEBANON. 

This  city  Is  In  Lebanon  Coilnty. 
Incorporated  Nov.  25  1885.  Bonds 
are  exempt  from  tax  to  holder. 

Municipal  BIdg.  Bonds. 
4s  '15     ---    $18,000- 

Pipe  Line  Bonds. 
ts  '10     A-O  ;35,000c-..Apr    1  1920 
)70,000c_Apr  1  •25&'30 

Engine-House  Bonds. 
48  '12     ---    $16,000-.July  1  •17-'32 
($4,000  due  every  4  years) 

Sewer  &  Paving  Bonds. 
4s  '14     ---    $24,000- -July  1  •19-'34 
($6,000  due  every  5  years) 

Refunding  Water  Bonds. 
3  Ms     A-O  .'6124,000c. -Apr  1  '17-'32 
($21,000  due  every  5  years.) 

Sewer  Bds.  (Part  every  5  years). 
3 Ms' 11  A-O  $11 0.000c. Apr  1  '16-'40 

4s  '15     -_-      40,000 

TOTAL  DEBT  Apr  1915.     $380,100 

Sinking  funds  Jan  1  '15 $99,140 

Assess,  val.  '14  (2-3  act.). 13,035,955 

City  tax  (per  $1,000)  1911 $7.00 

Population  in  1910 19.240 

INT.  paid  at  City  Treas.  office. 


LEBANON  SCHOOL  DISTRICT. 

Refunding  Bonds  {Taxable)., 

4s  '10     $98,0(J0c 

($25,000  every  5  years.) 

BOND.  DEBT  Oct  1915 $98,000 

Slnkingfund 10,000 

Assess,  val.  (Ji  act.)  '15-. 14,000,000 
School  tax  (per  $1,000)  1915---$0.00 

INT.  at  office  of  Treasurer. 


LEBANON  COUNTY. 

Lebanon  is  the  county  seat. 

Bridge  Bonds. 
4s'04-'05A-O  $29.850c 

Funding  Bonds. 

4s  '04     A-O  $26, 000c 1919-1934 

4s  '89     A-O  700.-- -- 

BOND.  DEBT  May  1915. ..$54,850 

Slnkingfund... $4,400 

Assess,  val  {%  act.)  •14.-42.902,906 
County  tax(per  $1,000)    1915-.$2.00 

Population  In  1910 59.565 

INT.  at  County  Treasurer's  office. 


LEHIGH  COUNTY. 

Allentown  is  the  county  seat. 

Funding  &  Improvement  Bonds. 
4s  '09  A-O$200, 000c... Apr  1  1924 
(Subject  to  call  after  April  1  1914.) 
4s  '10     M-N$100, 000c. May  1  '20- '35 

($25,000  every  5  years.) 
BOND.  DEBT  May  1  1915  $300,000 

Slnkingfund 79,734 

.Assessed  valuation  1914.-86,589,994 
(Assessment  50  to  60%  actual  value.) 
County  tax  (per  $1,000)  1914--$3.00 
Population  In  1910 118,823 

INT.  at  County  Treasurer's  office. 


LEHIGHTON  SCHOOL  DIST. 

4Ms'15  J-D$100,000c.-July  22  1945 

(See  V.   101,  p.   1397) 
BOND.  DEBT  July  1   1915--$9,260 
As.sess.  val.  (40%  act.)  '15-2,257,000 
School  tax  (per  $1,000)  1915. --$9.00 
Population  in  1915  (est.) 6,000 

LE  WIST  OWN. 

This  borough  Is  in  Mifflin  County. 
4Ms'14  ---    .$22,500 1964 

(Subject  to  call  beginning  1921.) 

Bridge&  Paving  Bonds. 
4s  '12     --.    $23,500    -- -1942 

(Subject  to  call  beginning  1922.) 

Sewer  Bonds  {Tax-exempt). 

4s  M-N  $52, 500c    1934 

(Subject  to  call  after  1909.) 

4s  M-N    $4, 000c    1939 

(Subject  to  call  after  10  years.) 

Hose-House  Bonds  {Tax-exempt) 
5s  '08  F-A  $4,500c---Feb  1  1938 
(Subject  to  call  after  Aug.  1   1913.) 

Paving  Bonds  (opt.  aft.  1916). 
4s  '06  F-A  $20.000c...Aug  1  1936 
BOND.  DEBT  May  1915. -$127,000 
Assess,  val.  '13  (abt  act) .-3.227,193 
Tax  rate  (per  $1,000)  1912- --$22.50 
Population  in  1910 8,166 

INTEREST  at  Treasurer's  office. 


LOCKHAVEN. 

This    city    Is    In    Clinton    County. 
Inc.  Mch.  28  1870.  Pop.  '10,  7.772 

Refunding  Bonds. 
4s  '98     J-D  $25, 000c-. -Dec    1  1918 
3Ms'04  M-N    82,000c- --May  1  1924 
3Ms'03A-O     10,000c. ..Oct    11923 

(Subject  to  call  after  Oct.  1  1908.) 
3Ms'10  J-J         8,500c--.July  1  1920 
(Subject  to  call  after  July  1   1912.) 
3Ms'10M-N    15,000c..-Nov  1  1930 
(Subject  to  call  after  Nov.  1   1920.) 

4s  '07     J-J     $20,000r Jan  1  1927 

(Subject  to  call  after  Jan.  1  1912.) 
TOTAL  DEBT  Apr  2  '15.. $196,000 
Water  bonds  (Included)---     137,500 

Slnkingfund 5,260 

Asse.ss.  val.  (1-3  act.)  '13.. 3, 294, 145 
Tot.il  tax  (per  $1,000)   1912.. $23.00 

State  tax  on  bonds  Is  paid  by  city. 

INT.  at  City  Treas.  office. 

X  Opt.  in  or  after  earlier  year. 


LATROBE  SCHOOL  DISTRICT. 

Bonds  below  are  tax-free  to  bolde 

BIdg.  &  Equip.  Bonds. 

4Ms'13  J-D   $111.000 1916-1942 

4Ms'05  A-O       7.000 Oct    11922 

4Ms'09J-J       25. ,500 Jan    11932 

43^s'13  J-D     40,000 July  1  1941 

Funding  Bonds. 

4Ms'0l  ---    $13,000 May  1  1921 

BOND.  DEBT  Nov  4  ^15-. $196, .500 
Assess,  val.  '15  {H  act.). -6,275,080 
School  tax  (per  $1,000)  1915-.$10.,50 
Population  in  1915  (est.) 9,000 

INT.  at  Latrobe  Tr.  Co..  Latrobe.  i 


LOCKHAVEN  SCHOOL  DIST. 

All  bonds  are  tax-free  to  holder. 
Issues  of  1897  and  1900  subject  to 
call  after  10  years;  Issue  of  19(J2  sub- 
ject to  call  after  15  years. 
3MsOO  M-S  S5,OO0c...Mch  1  1920 
3.6.5s^97  F-A  8,000c---Aug  1  1917 
3Ms'02  M-N  34, 000c. -.May  2  1922 
lK,sl4J-D      25.000. .Doc   1    •l,")-'39 

BOND.  DEBT  Oct  2    15 $72,000 

Asses.sed  valuation  1914.-  3.452.625 
(As.so,ssnrt  about  60%  actual  value.) 
School  tax  (per  $1,000)  19 15- $10.00 

INT.  on  bonds  of  1914  at  Clinton 
Tr.  Co.,  Lock  Haven  on  others  at 
Dist.  Treasurer's  office. 


LOGAN  TWP.  SCH.  DIST. 

This  district  Is  In  Ulalr  County  .El 
Refunding  &  BIdg.  Bonds. 

4M8'07  J-J     $65.000c Ian    11922 

(Subject  to  call  after  Jan  1  1917) 
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LOGAN  TWP.  SCH.  DIST.  (Con.) 
BOND.  DEBT  Oct  1914..     $65,000 

Floating  debt... 26,000 

Sinking  fund 20,000 

Assessed  valuation  1914... 4,000,000 

Scliooltax  (perSl,000)  1914. ..$9.00 

INT.  at  Union  Banl£.  Altoona. 


LOWEE  MEBION  TOWNSHIP. 

This  township  (P.  O.  Ardmore)  Is 
in  Montgomery  Co.  Pop'n  '10  17,671. 
43^s'14  M-N.S50,000..Nov  1  •34&'44 

Playground  Bonds. 
4>is'13  J-J    $20.000 July  1  1943 

Highway  Bonds. 
4J^s'13  J-J    $90,000Jan  1  •16-'17-'19 
4)€s'15  J-J      30,000c.July  1  •19-'21 

Sewer  Bonds — (Free  of  tax). 

3Hs        J-J  /?30,000 1918 

\170,000 1918-1933 

4s  '04  J-J  flSO.OOOc.Jan  •19-'24-29 
1  .50,000c...Jan  1  1934 
BOND.  DEBT  Nov  1914.. $552,000 
Sinking  fund  (cash  &  bonds)  80,000 
Assess,  val.  '13(1-3  act.). 24,986,995 
Townsliip  tax  (per  $1,000)  1913  S6.50 

INTEREST  payable  at  Merlon 
Title  &  Trust  Co..  Ardmore. 


MC  KEES  SOCKS. 

This  borough  Is  in  Allegheny  Co. 

4s  '98     ...    $17,000 serial 

4s  '03     ...      17,000 .serial 

4s  '06     ...    106,000 serial 

.s  '15     ...    100,256 

'      Funding  Bonds. 

!4s  '09     A-O  .$45,000c.Apr  15 '19-'29 

(Part  due  every  5  years.) 
4J^s'12  J-J  $115,000c..Tuly  15  '17-'37 

I            (Part  due  every  5  years.) 
BOND.  DEBT  May  9  1913  $360,000 
Floating  debt 35.000 

[Assessed  valuation  1913. ..7, 976, 620 
Tax  rate  (per$l,000)  1913 $9.00 

i  Population  in  1910 14,702 


McKEES  ROCKS  SCHOOL  DIST. 

5s  ...      .SS.OOOc. ...1916 

5s  ...      18,000c 1929 

4^s   ...   15,000c 1930 

5s     ...   80,000c 1937 

4!^s        ...      75,000c 1941 

BOND.  DEBT  Oct  26  '15. .$196,000 

Sinking  fund 19,896 

Population  in  1915  (est.) 16,000 


Inc. 


LOWEB  MEEION  TOWNSHIP 
SCHOOL  DISTEICT. 

Bonds  are  all  tax-free  to  holder. 
4s  '09     J-J  $176,000c..Jan  1  '18-'39 

3}^s'01  J-J       22,000c 1931 

4J^s'99  J-D      10.000c 1929 

43^s'10  A-O/60,000c  Oct  1  '25-'30-35 

120.000c Apr    1  1940 

4>is'13  J-D    lOO.OOOc.June  1  '27-'42 
(part  each  5  years) 

4 Ms' 14  J-D     86,000 1919-1943 

(Part   due  every   5   years.) 
BOND.  DEBT  Oct  22  '15. .$446,004 
Assess,  val.  '15  (1-3  act.)-24.785,425 
school  tax  (per  $1,000)   1915-.$7.50 
Population  in  1910 17.676 

INT.  on  434s  payable  at  Bryn 
Mawr  Tr.  Co.,  Bryn  Mawr;  on  others 
at  Merion  Title  &  Tr.  Co..  Ardmore- 


MEADVILLE. 

This  city  is  In  Crawford  Co. 
as  3d  class  city  Feb.  5  1866. 

City  Hall  Bonds. 
4s  '15     J-J     $14,000 1945 

(Subject  to  call  after  1925) 

Street  Paving  (opt.  1928). 
4s  '13     J-J    .$60,000 1943 

Water-Works   Bonds. 
4s  '98     A-0$153, 000c... Jan    1  1929 

(Subject  to  call  Jan.  1  1904.) 
4s  '03     J-J    $35,000c-..July  1  1933 

(Subject  to  call  1918.) 
I      Special  Impt.  (.Red.  July  1  1921.) 

4s  '06     J-J     $.58.000 July  1  1936 

BOND.  DEBT  Oct 4  1915.. $320,000 

Sinking   funds 159,600 

Assess,  val.  '15  (}4  act.)___5.870,000 
Total  tax  (per  $1,000)  1915- --$11. 00 
Population  in  1910 .12,780 

INT.  is  payable  at  city  treasury 


LUZERNE  COUNTY. 

The  county  seat  Is  WUkes-Barre. 
Int.  payable  at  Treasurer's  office. 

Bridge  Bonds  (tax-free). 
4Ms'15  J-J  /.$504,000c.Jan  1  '30-'43 
1     46 ,000c..  Jan    1  1944 

Road,  Bridge  &  School  Bonds. 
4}^s'13  M-N.$330,000 192S-1943 

Court-House  Bonds  (Tax-free). 

I$10,000c 1916 

4>^s'07  J-D  1600.000c 1917-1922 

I     60,000c  ...1916-1917 

4s  '09     A-O\680,000c 1918-1933 

4s  '03     F.A(240,000c 1916-1927 

\      10,000c. 1928 

Refunding  Bonds  (Tax-free). 
43^s'llM-NS300,000c.May  1  •17-'36 

Funding  Bonds  (tax-free  . 

f  $21 ,000c..  Feb  1  '16-'18 
4s  "10  F-A 1 172 ,000c. Feb  1  '19.'34 
BOND.  DEBT  Oct  1  1915$3, 043,000 

Floating  debt. 14,000 

Temporary  loans 300,000 

Sinkingfund.. 49,878 

Assess.  val.'15(70%act.)305,520,909 
County  tax  (per  $1,000)  '15.. .$2.70 
Population  in  1910 343,186 

INT.  at  office  of  Co.  Treasurer. 


IVIEDIA. 

!      This   borough   Is  In   Delaware  Co. 
Incorporated  Mch.  10  1850.     Bonds 
are  taxable.  Pop.   1910.  3,562. 
3>is'99  s-a   |$40,000r..l919  &   1924 

1    30,000r 1929 

4}is'Il  J-J     (20,000c.July  1  •21&'26 

120.000c... July  1  1931 

BOND.  DEBT  Oct  4  1915. $115,000 

Floating  debt 27,000 

Sinkingfund 13,546 

Assess,  val.  1915(2-3  act.). 2,614,985 
Borough  tax  (per  $1,000)  1914-$8.00 
INT.  payable  In  Media,  on  the  3  Ha 
at  the  Charter  Nat.  Bank;  on  others 
at  First  Nat.   Bank. 


LYCOMINO  COUNTY. 

County  deat  Is  Williamsport. 

Refunding  Bonds. 

33^8     M-N   $13*,500c 1918 

3s  M-S       116. 100c.. Sept  2  1926 

(Subject   to  call   Sept.    2   1916) 
BOND.  DEBT  Nov  15 '15    $249,600 
Assessed  valuation  1915.. 24, 495,646 
State  &  Co.  tax(per$1.000)'15-$9.00 
Population  in  1910 80,813 

INT.  at  County  Treasurer's  office. 


MC  KEESPORT. 

This  city  is  in  Allegheny  County. 
Incorp.Jan.l5  1891.  Pop'n  '10  42.694. 

Funding  Bonds. 
4s  M.S  $121,000  serially  to  Sept  '17 
4s  '10     M-N192.000..NOV  1  '16- '39 
4Hs        ...      42,000 July  1  1920 

Paving  Bonds. 
4s  '12     M-S  $15,000.. Sept  1  '18-'27 

Street  Impt.  and  Water. 
-s  ..      $25.500 

Various  Purposes. 

4s  '05     J-J    $50,000 Jan    1  1931 

(Subject  to  call  on  Jan.    1,   $2,000 

yearly,   1910  to  1925,  and  $3,000 

yearly,  1926  to  1931,  inclusive.) 

improvement  Bonds. 
4s  '09  J-J  $31,600  ..Jan  1  '16-'39 
4s  "11  M-S  79,000.- Sept  1  '16-'30 
.s  '02  ...  45, 000.. -Yearly  Jan  1 
-s  '06  ...  200,000.. -Yearly  Jan  1 
.s  '07  ...  110,000. ..Yearly  Jan  1 
-s  '13     ...      14,000. ..Yearly  Jan  1 

Water  Bonds. 
4s  '09     J-J     .S30.000--Jan    1   '25-'39 
BOND.  DEBT  Jan  4  '15-$1 ,016,500 

Floating  debt 258,387 

Sinkingfund 411,.536 

Assess,  val.  '15  (>4  act.). 26,368, 056 
City  tax  (per  $1,000)  1915 SIO.OO 

INT.  payable  by  City  Treasurer. 

The  water  4s  of  1906,  bonds  of 
1907  and  improvement  bonds  of 
1909  are  tax-free  to   holders. 


MEDIA  SCHOOL  DISTRICT. 

4s     --_  $26, 000c 1942 

4y2S        --.   75,000c 1943 

4)^s        --.      23,000c 1945 

TOTAL  DEBT  Oct  1  '15. .$124, 000 

Assessed   valuation 2,617,755 

(Assessment  about  70%  actual  value) 

School  tax  (per  $1,000) $9.50 

Population  in  1915  (est.) 3,500 

INT.  at  First  Nat.  Bank,  Media. 

MERCER  COUNTY. 

Mercer  Is  the  county  seat.     Bonds 
are  tax-free  to  holders. 

Court-House  Bonds. 

4s '09     J-D$280,000c 1929 

(Subj.  to  call  part  yearly  from  1911.) 
BOND.  DEBT  Oct  4 '15-.. $280,000 

Floating  debt.. 170,000 

Sinkingfund 34,920 

Assess,  val.  '15  (H  act.).. 42, 777 .432 
State  &  Co.  tax(per$l,()00)  '15. $9. 00 
Population  in  1910 77,669 

INT.  payable  at  Treasurer's  office 


MCKEESPORT  SCHOOL   DIST. 

4}^s        A-O  $65, 000c 1924 

3J4s  J-J  *.-;8,000c-.Jan  1  '16-'27 
33^s  M-N*75.000c.May  1  '16-'30 
4s  '05  J-J  *221. 000c-. Jan  2  '16-'34 
4^s'14  M-N*200,000cMayl  '27-'43 
BOND.  DEBT  Oct  1  '15-. .$619,000 

Sinkingfund 72,000 

NET  DEBT  Oct  1  '15 547,000 

Assessed  valuation  1915.-26,368,056 
(Assessment  40  to  60%  actual  value.) 
School  tax  (per  $1,000)  1915. .$10.00 

Population  in  1915  (est.) 50,000 

*  Tax.free  to  holders. 

INTEREST  on  the  $65,000  issue  is 
payable  at  the  Pittsburgh  Trust  Co. 
In  Pittsburgh;  on  other  loans  at 
J^Iatlonal  Bank  of  McKeesport. 


MITFLIN  TWP.  SCH.  DIST. 

This  district  Is  in  Allegheny  County. 
Bonds  below  are  tax-free  to  holders 
4s  '99  A-O  *$6,000c.Apr  1  'le-'l" 
43^s'09  M-S  ,57,600c. Novl5 '16- ',39 
4>is'll  J-J  30,000c.. .Due  $5,000 
every  5  years  beginning  July  15  1916 
5s  '15     M-N   15, 000. May  15  '20-'40 

(Part  due  every  5  years) 
BOND.  DEBT  June  1915--$107,892 
Assess,  val.  '15  (3-5  act.).  4.510,000 
School  tax  (per  SI. 000)  1913-.. $8. 00 
Population  in  1913  (est.) 8, .500 

INT.  at  Homestead  Sav.  Bank  & 
Tr.  Co.  and  First  N.  Bk.,  McKeespt. 

♦These  bonds  are  part  of  an  origin- 
al issue  of  $35,000,  of  which  $29,000 
have  been  paid.  At  the  Aug.  1903 
term  of  Allegheny  County  Common 
Pleas  Coiu-t  No.  3  the  Borough  of 
Munhall  was  held  to  be  liable  for 
51.8%   ($5,874)  of  the  total  issue. 

MILLVALE  SCHOOL  DISTRICT. 

This  district  (P.  O.  Allegheny;  ia  ir. 
Allegheny   County. 

4s  '95     J-J       $5, 000c 

4Hs'08.T-J  54.000c  July  1  '16-'38 
BOND.  DEBT  Oct  5  1915-.. $59,000 
Assess,  val.  '15  (4-5  act.).  3,812,000 
School  tax  (per  $1,000)  1915---$7.00 
Population  m  1915  (est.) 10.000 

INT.  payable  at  Bank  of  Millvale. 

MILTON  SCHOOL  DISTEICT. 

This  district  is  In  Northumberland 
County.  Bonds  below  are  tax-free 
to  holder. 

4s  '10     J-J    $32,000c 

($1,500  yrly.  beg.  '16.  opt.  after  '21.) 

4s  '00     J-J         6,000c 

(Subject  to  call  $1,000  yearly.) 
4s  A-O       4,500c-..$.500  .vearly 

is  '04  .T-J  6,,500c-..  500  .yearly 
BOND.  DEBT  May  1915.  .$95,000 
Assess,  val.  "14  (14  act.)...  2,411,980 
.School  tax  (per  $1,000)  1914- .$17., 'lO 

INTEREST  at  Treasurer's  office. 

MINEESVILLE  SCHOOL  DIST. 

This  district  is  in  Schuylkill  County. 

♦s  '10     M-NS03.600 1940 

(Subj.  to  call  at  option  of  Sch.  Board) 
TOTAL  DEBT  Apr  2  '15-. -$63,600 


Assess,  val.  (14  act.)  1914.1,090,223 
School  tax  (per$l,000)  1914. .$22.00 

Population  in  1914  (est.) 8,500 

INT.  at  First  Nat.  Bk.,  Minersville. 

MONESSEN. 

This  borough  Is  In  Westmoreland 
County.  Incorporated  Sept.  3  1898. 
Bonds  are  non-taxable  to  holder. 

Street-Improvement  Bonds. 
5s  '07     J-D j$30.000c..  1916.  '22&27 
I   45,000c 1934-1936 

Qen.  Impt.  &  Refund.  Bonds. 
4i4s'll  J-D$130.000c.Dec  15  '16-'40 

(Part  due  every  5  years.) 
BOND.  DEBT  Oct  29  '15.. .$328, 000 

Floating  debt 50,000 

Sinkingfund 18,713 

Assess,  val.  (35%  act.)  '15-6.820.710 
Total  tax  (per  $1,000)  1915.. 830.00 
Population  in  1910 11,775 

INTEREST  at  Treasurer's  office 

MONESSEN  SCHOOL  DIST. 

A'As'lS  J-D$175.000c.June  1  '28-'42 
(Part  due  every   5  years.) 

4^s      ...    $148, 000c 

TOTAL  DEBT  Oct  4  1915-$323,000 

Sinkingftmd 36,861 

Assessed  valuation  1915. .-6.792,260 
Tax  rate  (per  $1,000)  1915.. .$13.50 
Population  in  1915  (est.) 20,000 

monongahelaT 

This  city  is  in  Washington  County. 

Municipal  BIdg.  Bonds. 
.s  '15     ...    $25.000 

Sewer  Extension  Bonds. 
.s  '15     ...    $20,000 

Street    Building  and   Garbage- 
Incinerating  Bonds. 
4Hs'll  M-S  $85, 000c. -Sept  1  '32-40 
BOND.  DEBT  Oct  1915... $130, 000 

Assessed  valuation  1915 3,534,510 

Total  tax  (per  $1,000)  1914... $43. 31 
Population  in  1910 7.598 

INT.  payable  at  Alexander  &  Co., 
Monongahela. 

MONTGOMERY  COUNTY. 

County  seat  is  Norristown .  Tax  on 
bonds  is  paid  by  county. 

Court-House  Bonds. 

3Hs   M-S       $95,000r 1918-1933 

($50,000  due  every  5  years.) 

Funding  Bonds. 
4s'06  J-Di$25.000c&r.June    1    1916 
1200.000c&r.  1921-26-31-36 
TOTAL  DEBT  Oct  1915-. -$320,000 

Sinking   funds 160,000 

Assess,  val. •14(abt.act.)$12I. 514,485 
County  tax  (per  $1,000)  1914--$2,00 
Population  In  1910 169.590 

INT.  payable  at  Norristown. 

MOUNT  CARMEL. 

This  city  Is  In  Northumberland 
County.  Borough  Incorp.  Nov.  3 
1862.     Bonds  are  tax-free  to  holder. 

Refunding  Bonds. 
4s'99      A-O  $34 .500c-. -Apr    I  1919 
4Hs'08  M-N   2!»,000c 1916-1937 

Building  Bonds. 
4s'04      M-S  $10,400c..Sept  30  1924 

Sewer  Bonds. 
4s04      A-O  $23,000c..-Oct    1  1924 
4s'05      J-J       50.000c- -.July  1  1935 
BOND.  DEBT  Oct  14  "15. .$146,900 

Floating  debt. 80,500 

Sinkingfund 50,653 

Assess,  val.  '14  (^  act.). .3,277.406 

City  tax  (per  $1,000)  1915 $30.00 

Total  tax  (per  $1,000)  1915..-  35.00 
Population  in  1910 17.532 

INT.  at  Treasurer's  office. 

MT.  CABMEL  SCHOOL  DIST. 

Bonds  below  are  tax-free  to  holder 

4s  Var  $19.500c 1919 

4s  '08-  M-S  90. 000c... Sept  I  1938 
(Subject  to  call  after  Sept  1    1918  1 

4^s'13  M-N  96.000c 1915-1938 

BOND.  DEBT  Oct  2  '15. ..$205, 500 

Sinkingfund 10,000 

Assess,  val.  '15  (H  act.)...3.095,0S5 
School  tax  (per  $1,000)  1915-.815.00 
Population  in  1914  (e-st.) 20,000 

INT.  at  City  Treas.  office. 

MT.  LEBANON  TOWNSHIP. 

Sewer  Bonds  (Tax-free). 

4>^s'13  F-A  $60. 000c 1923-1943 

TOTAL  DEBT  May  24  '15-  -$60,000 
Assess,  val.  '15  (H  act.). ..3,651 ,010 

INT.  at  First  Nat.  Bank,  Castle 
Shannon. 

MOUNT  OLIVER. 

This  borough  is  in  Allegheny  Co 

Floating    Debt    Bonds    (Tax-free 
to  holder). 

4^s'05J-J      $3,000 J-J     ■16-'18 

4^s'08J-J       10,500-. Jan   1    •16-'22 

Street  Bonds  (Tax-free  to  holder). 
4^s'04  J-J     $15,000 Jan    1  1924 

Sewer  Bonds  (Taxablf) . 
4>^s'09  J-J    $70.000. -. Jan  1  •20-'35 

(Part  due  every  5  years) 
BOND.DEBTNov4'15..  $101,000 

Floating  debt 30,900 

Sinking   funds 17,428 

Assess,  val.  (2-3  act.)  '15. .3,334.930 
Population    in    1910 4.241 

INT.  on  4,V^s  '09  at  German  Sav. 
&  Dep.  Bk.,  Pittsburgh;  on  others  at 
St.  Clair  Sav.  &  Tr.  Co., in  Pittsb'h. 

MUNHALL. 

This  borough  is  in  .Allegheny  Co. 

Improvement  Bonds. 
4Hs'12  M-N,$40,000c--.May  1  1932 
BOND.  DEBT  Oct  1914..  $155,000 

Assessed  vahiation  1914 8,557.250 

Population  in  1910 5,185 

INT.  pay.ibie  at  Monongahela  Tr 
Co.,  Homestead. 

MUNHALL  SCHOOL  DISTRICT. 

A  district  in  Allegheny  County. 

Building   Bonds   (Tax-exempt). 

4s  '03     J-J     $7S.000c 1923 

4s  '05     J-J       15,000c 1925 

43^s'13  A-O     20. 000-.- 1928  &  19.38 

Funding  Bonds  (Tax-exempt). 

4s  '05     J-J     $10.000c 1925 

BOND.  DEBT  1915 $123,000 


Floatingdebt 6,216 

Sinking  fund 58.71& 

Assess,  val.  '14  (4-5  act.). .8,620,900 
School  tax  (per$l,000)  1914. ..$6.00 
Population  in  1910 5.185 

Bonds  are  tax.free  to  holder. 

INTEREST  payable  at  the  Monon- 
gahela Trust  Co.,  Homestead,  Pa. 


NANTICOKE. 

This  borough  is  in  Luzerne  Co. 

Street  and  Sewer  Bonds. 
.5s  '14     J-D  ,$60.000--Dec  1   '20-'31 
BOND.  DEBT  Oct  2  1915. $192,000 

Floatingdebt 10,000 

Assessed  valuation  1915--13, 202,000 

Tax  rate  (per  $1,000)  1915 .$6.75 

Population  in  1910 18,877 


NANTICOKE  SCHOOL  DIST. 

5s  ...    $40,000 1919-1934 

5s  ...      75,000 1925-1940 

5s  ...      20,000 1918-1922 

[65,000 1916-1924 

4Ks'14  J-J     -^95,000 1925-1942 

UO.OOO 1943 

BOND.  DEBT  Oct  1914.  $310,000 
Assess,  valuation  1914.-. 13, 581,942 
(Assessment  about  3-4  actual  value) 
School  tax  (per  $1,000)  1914.. .$7.50 
Population  m  1914  (est.) 20,000 


96 
'97 


J-J 
J-D 


4s  '02     J-J 


NABBERTH. 

This  boiough  Is  In  Mongtomery  Co. 
Inc.  Jan.  21  1895.  Pop.  '10,  1,790. 
Road  Improvement  Bonds. 

$,500r Jan  1  1916 

2,500r..Jan  1  '18-'21 

500r...Dec   1  1917 

l,000r.Dec   1   '22-'27 

l,000r 1917 

!  (Subject  to  call  after  1912) 

4s  '09     J-D     22,500 June  1  1939 

Sewer  System  Bonds. 
I  T$16,000--May  1 '22&32 

4s  '07  M-Nl    27,000Mayl'17-'27&37 
BOND.  DEBT  Apr  1915- .     $71,500 
'Assess,  val.  (14  actual)  '14-1,848,060 
Total  tax  (per  $1,000)  1914.. -$20. 50 
Bonds  are  tax  free  to  holder. 
INT.  on  4s  of  1896  and  1902  at 
Fidelity  Trust  Co.,  Phila.;    on  5s  of 
1897  at  Norristown  Trust  Co.;  on  4s 
of  1907  and  1909  at  West  End  Trust 
Co.,  Philadelphia. 

I  NEW  CASTLE^ 

This  city  Is  the  capital  of  Lawrence 
County.  Incorporated  in  June  1870. 
!  In  1897  the  boroughs  of  West  New 
Castle  and  Mahoning  town  were  an- 
nexed to  the  city.  Bonds  are  exempt 
from  State  tax.  which  Is  paid  by  city. 

Sewer  Bonds. 
4Hs'08  J-J     $12,000c-.JuIy  1  zl928 
4Ms'12  J-J       75.000c- --July  1  1932 

(Subject    to   call   July    1    1927) 
j4  l-3s'07-..     35,000 Oct  1   1917 

Improvement  Bonds. 
4s  '10     J-J     $30. 000c-. July  1  ll930 
4>is'll  F-A     50,000c. .Aug   1  iI931 

Conduit  Bonds. 
3Hs'02  M-S  .S30,000c..Mch  1  rl922 
3Hs'02  A-O  20,000c-. Oct  1  Jl922 
GEN.  BONDS  Oct  4  '15.  $252,000 
Assessment  debt  Jan  1  '15  92,346 
Sinking  fund  Jan  1  '15...  14,643 
Assessed  val.  '14  (3-5  act. )21, 000,000 

City  tax  (per  $1,000)  1915 $10.50 

Total  tax  (per  $1,000)  1915. ..$2050 
Population  in  1910 36.280 

x  Opt.  beg.   10  yrs.  after  date. 

INT.  payable  at  city  treasury. 


NEW  CASTLE  SCHOOL  DIST. 

Bonds  are  all  tax-free  to  holder. 
4>-isl4  J-J  $60. 000c... July  1  1944 
(Subject  to  call  beg.  July  1  1924. 
3,Hs'00  A-O  $18.000c-..Oct  1 
3Hs'01  F-A  20.000c. -.Aug  1 
3Hs'05  M-N  35.000c...  VTav  1 
3)^s'99  F-.\  39.000c. .-Aug  1 
4Ks'll  J-J  140,000-..  Jan  2 
(Subject  to  call   after  Jan   2 


1920' 
1921 
1925 
1920 
1941 
1921) 


4}is'15  M-S    85.000 Mar  1  1945 

(Subject  to  call  after  Sept  1  1930) 
BOND.  DEBT  Oct  29  '15    $397,000 

Sinkingfund 14,651 

Assess,  val.  '15(60%  act. )21, 135, .540 
School  tax  (per  $1,000)  1915.. $10. 00 

Population  in  1915  (est.) 41,000 

INT.  at  Treasurer's  office. 


NEW  KENSINGTON. 

This  borough  is  in  Westmoreland 
County. 

Street  &  Sewer  Impt.  Bonds. 
4J.is'13  M-SSlOO.OOO-Sept   1    •23-43 
(Due   $20,000    1923,    $30,000    1933, 

$50,000  1943. 
BOND.  DEBT  Nov  1915.  $262,000 

Assessed    valuation 5,556,360 

Population  in  1910 7,707 

INT.  at  Boro.  Treasurer's  office. 


NEW  KENSINGTON  SCH.  DIST. 

Building  Bonds. 
5s  J-J     J$4.000c--.1917&  1922 

1   2,000c 1927 

4}4s        J-D      10, 500c-. .1920&  1930 

5s  &.-0     38,000c 1937 

(Subject  to  call  after  1922.) 

5s  -A.-0  $25, 000c 1938 

5s  M-S      9,000c 1931 

High  School  Bldg.  Bonds. 
4Ks        M-N.S60,000c-1927,  '32  &'37 
4?is        M-N150,000c-1923,  '33  &'43 

4Hs        J-D     20,000 1938-1942 

4)^s        .\-0     25,000 1940-1945 

BOND.  DEBT  Oct  1  '15..  $343,500 

Sinkingfund 6.692 

Assess,  val.  '15  (60%  act.)-5,557,530 
School  tax  (per  SI. 000)  1915. .$11. 00 
Population  in  1915  (est.) 10.000 

INT.  on  $38,000  due  1937  payable^ 
at  HaiTis,  Forbes  &  Co.,  N.  Y. 

noebistownI 

This  borough  is  the  capital  of 
Montgomery  County.  Inc.  Mch.  31 
1812.  Bonds  are  tAx-free  to  holder, 
and  subject  to  call  25  years  before 
maturity.     Population  1910,  27.875^ 


Nov.,  1915.J 


PENNSYLVANIA-CITIES  AND  TOWNS. 


m 


1  1927 
1  1932 
1  1938 


NORRISTOWN  (Concluded) 
Borough  Bonds. 

33-3Sg  A-O  $57.500r. 
3>^sg  A-O  92,000r- 
4s  g        A-O  270,000r- 

Refunding  Bonds. 
3s  e;  J-J  $lL'5.000r„ 
BOND.  DEBT  Oct  4  '15--  $544,500 

Sinking  fund 14,522 

Assess.  val.(2-3act.)  •15--13,961 ,780 
Total  tax  (per  $1,000)  1915---S19.50 

INT.  payable  at  Treasurer's  office. 


..Oct 
..Apr 
-.Apr 

-July  1  1930 


NOERISTOWN  SCHOOL  DIST, 

Bonds  are  all  exempt  from  State 
tax,  which  is  paid  by  district. 

SJ^s       J-D   $62,000r zl919 

3J^s        M-N  25.000c al927 

3Hs'04  A-O  34.500c. .Oct  1  al934 
4s  7  M-S  75,000c-.Sept  1  al937 
3Hs'll  M-N  29.500r-.May  1  al941 

3i^s'09  J-D      14,000r .a;1929 

3Hs'99  J-D      IS.OOOr zl919 

4)^s'13  J-J  30,000-.. July  \a  1943 
43^s'14  J-J  100,000c. -.July  1  1943 
BOND.  DEBT  Nov  1 '15.     $388,000 

Sinliingfund 110,319 

Assess,  val.  '15  (%  act.)--13.126,280 
Value  school  property  1914-.?750,000 
School  tax  (per  $1,000)  1915.... $9. 00 

I  Subject  to  call   10  years  before 
maturity,     a  20  years  before. 

INT.  at  1st  Nat.  Bk.,Norristown. 


Sinking  fund  Oct  1    15 30,761 

Assess,  val.  '15  (70%  act.) -5,019,765 

Tax  rate  (per  $1,000)  1915 $8.00 

INT.  at  First  Nat.  Bk.,  Oakmont. 

OAKMONT  SCHOOL  DISTRICT. 

4  >is'12M-N$l  10,000c 1917-1942 

(Part    due    every    5    years.) 
4J^s        M-N  $6.000c..-Aug  'le-'lS 
4>^s'13  M-N  25, 000c. May  1  •18-'38 

(Part  due  every  5  years.) 
43^s'14  A-O     18.000c.'24.  '34  &  '44 
BOND.  DEBT  Oct  1    15-.  $159,000 

Sinkingfund 21.689 

Assess,  val.  '15  (abb.  act.). 5, 018. 465 
School  tax  (per  $1,000)  1914. .$12.00 

Population  in  1915  (est) 4.300 

INT.  payable  at  Fii-st  Nat.  Bank, 
Oakmont,  subject  to  no  deduction 
for  State  tax  In  Pa. 


NORTHAMPTON  COUNTY. 

Easton  is  the  county  seat. 

Court'House  Bonds  (Tax-free). 
4s  '14     A-O  $60,000Apr  l'24-'34&44 

Refunding,    Funding   &    Improve- 
ment Bonds  (Tax-exempt). 

;$200,000c-Mch  1  '19-'29 
4g '09  M-S\  100, 000c-. Mch  1  1939 
BOND.  DEBT  Oct  2  1915    $300,000 

Assessment  debt  (add'i) 60,000 

Floating  debt 140,000 

Sinking  fund 60,770 

Assess,  val.  '15  (M  act.)..71,750,.586 
County  tax  (per  $1,000)  1915.. $3. 00 
Population  In  1910 127.667 

INT.  at  office  of  County  Treas. 


OIL  CITY  SCHOOL  DISTRICT. 

This  district  is  in  Venango  County. 
Bonds  below  are  tax-tree  to  holder. 
4s  '98     A-O  $21,000c 

J-J         7.500- 

M-N    40,000c 1920-1927 

J-D  /20,000c. June  1  '23-'27 
l90,000c-June  1  •28-'36 
DEBT  July  1915.  $178,500 
Assessed  valuation  1915--. 9, 639, 715 
Value  of  school  prop.  '15..  331,931 
School  tax  (per  $1,000)  1915-. $10.00 

Population  In  1915  (est) 20,000 

INT.  at  City  Treas.  office. 


4s  '02 
4s  '09 
4J^s'15 

BOND. 


NORTHAMPTON  SCH.  DIST. 

This    district    is    in    Northampton 
County. 
4Ms'09J-D    $58,000-. Dec  1   '17-'39 

(Due  In  odd  years,  $4,000  yearly 
from  1913  to  1929  Incl.  and  $6,000 
from  1931  to  1939  Incl.) 

-s  '15     ...      58,000 

BOND.  DEBT  Oct  7  '15..  $110,000 

Sinkingfund 22,000 

Assessed  valuation  1915 4,932,461 

Tax  rate  (per  $1,000)  1915 $8.75 


NORTH  BRADDOCK. 

P.  O.  Braddock.  Allegheny  Co. 
Various  Impt.  Bonds. 

43^s'13M-S$100,000..Apr   1  '18-'33 

($25,000  due  every  5  years.) 
TOTAL  DEBT  May  1915    $210,000 
Assessed  valuation  1914.-12,095,220 
Boro.  tax  (per  $1,000)  1914. -.$5.00 

Population  in  1910 11,824 

INT.  at  Braddock  Trust  Co. 


OLYPHANT. 

This  borough  is  In  Lackawanna  Co. 
Bonds  below  payable  part  every  5  yrs 

School  Bonds. 
5s  '13     M-S  $135,000.Sept  1  •18-'43 

Funding  Bonds. 
5s  '14     P-A  $50,000c.Feb   1  •24-'44 

Building  Bonds  (Tax-free). 
4Hs'll  F-A  $47,000-. Feb  1  ■21-'41 
BONDED  DEBT  Mar  1914$139,500 

Sinkingfund 6,580 

Assessed  valuation  1913... 8, 989, 546 
Population  In  1910 8,505 

INT.  payable  at  Olyphant. 

OXFORD. 

This  borough  Is  in  Chester  County. 
Incorporated  in  1833. 

Water  Bonds. 
4s  J-J&M-N  $60,500c.yearly  till  '41 

NET  DEBT  Nov  5 '15 $63,000 

Assessed  valuation  1915-. .1,250, 000 
Total  tax  (per  $1,000)  1915.-$21.00 
Population  In  1910 2,190 

INT.  at  Oxford  Banks. 


NORTH  BRADDOCK  SCH.  DIST. 

High  School  Bonds. 
4Hs'08A-O  $84,000- -Apr  1  ■21-'29 

4Ks'10  .-.      33,000* 

4Ks'll  .-.      32,000 

BOND.  DEBT  Apr  1915..  $197,000 
School  tax  (per  $1,000)  1913.  ..$8.00 

•Bonds  are  tax-free  to  holder. 


NOR.  HUNTINaDON  TWP.  S.  D. 

4J^s'12  M-N$HO.OOOMayl  '22. '32. '42 
TOTAL  DEBT  Oct  12  '15.  $60,000 
Sinkingfund 7,2SS 

Assess,  val.  '14  (2-3  act.). .4.646.345 
School  tax  (per  $1,000)  1915-.-$7.00 

Population  in  1914  (est.) 8,000 

INT.  at  Pittsburgh  Bank  for  Sav. 


NORTHUMBERLAND   COUNTY. 

Sunbury  is  the  county  seat. 
BOND.  DEBT  Apr  22  '15-  .$761,900 
Assessed  valuation  1914 .$43,079,771 
County  tax  (per  $1,000)  1914--$5.50 
Population  In  1910 111,420 

NORWOOD. 

This  borough  (P.  O.  Norwood  Sta- 
tion) is  in  Delaware  County.  Incor- 
porated in  1893.  State  tax  on  bonds 
below  paid  by  borough. 

Sewer  and  Hiuhway  Bonds. 
4]^g'96  M-S    $9,500c_-.Sept  1  1926 
■      ■""  2,000c.. -Aug   1  1929 

2, 000c- --Nov  1  1922 
2. .500c...  Sept  1  19.35 
3, 000c-.. Sept  1  1938 
50.000c---May  1  19411 
15.000c--. .Tune]   19441 
BOND.  DEBT  Oct  1  '15.     $84,000 

Sinkingfund 10,901 

A.ss&ssed  valuation  1914 1,500,000 

Total  tax  (per  $1,000)  1 91 5... $22.. 50  ' 

Population  in  1910 1,668 

INTEREST  payable  at  Delaware 
County  Trust,  Safe  Deposit  &  Title 
Insurance  Co.  In  Chester. 


4J^g-99  F-A 
5s  g  '02  M-N 
4)^g'05  M-S 
4^g'08  J-D 
4Hg'll  M-N 
43^s        J-J 


PHILADELPHIA.    Rudolph  Blank- 

enburg.    Mayor;    J.    M.    Walton, 

City  Controller. 

Philadelphia,  co-extensive  with  the 
county  of  the  same  name,  is  the  third 
city  of  the  United  States,  and  has  aa 
area  of  nearly.130  square  miles.  The 
city  was  founded  In  1681  by  William 
Penn,  chartered  in  1787,  and  consoli- 
dated in  1854  with  numerous  outlying 
districts  and  boroughs.  Many  sec- 
tions of  the  city  of  Philadelphia  still 
retain  their  old  names  and  are  con- 
stantly referred  to  as  such.  Among 
these  may  be  mentioned  German- 
town,  Manayunk,  Frankford,  Brides- 
burg,  Roxborough,  West  Philadel- 
phia, Richmond,  &c.,  &c.  The 
county  is  under  city  control  and  has 
no  separate  debt.  The  Penna. 
Supreme  Court,  in  preliminary  opin- 
ions handed  down  Mar.  30  1914  de- 
clared Ulegal  the  $8,600,000  bonds 
voted  Nov.  1913  (but  not  yet  issued) 
and  enjoined  the  city  from  holding  an 
election  Mar.  31  1914  to  vote  on  an 
additional  loan  of  $12,900,000.  Sub- 
sequently, on  April  7  1914,  the  Court 
re-opened  the  cases,  principally  for 
the  purpose  of  hearing  argument  on 
the  constitutionality  of  the  Act  of 
June  17  1913  under  which  additional 
personal  property  ($571,539,535  75) 
is  assessed,  thus  increasing  the  tax- 
able property  to  which  the  7%  debt 
limit  is  applied  in  fixing  the  power  of 
the  city  to  increase  its  indebtedness. 

In  the  fmal  opinions,  which  were 
handed  down  May  12  1914,  the  Court 
sustains  the  constitutionality  of  the 
Act  in  question ,  but  holds  at  the  same 
time  that  loans  authorized  but  not 
issued  and  the  portion  of  the  city's 
indebtedness  assumed  by  the  Board 
of  Education  cannot  be  excluded  in 
determining  the  city's  borrowing  ca- 
pacity. V.  98,  p.  15.50. 

Refunding  Loans. 
33'is'94  J-J  $1.224.000rDec31'],5-'24 


3Hs'95  .I-J 
3)4s'95  .T-J 
3Hs'95  J-J 
3Hs'97  J-J 
3s     '98  J-J 


NORWOOD  SCHOOL  DISTRICT. 

4s  '05  F-A  .Stl.OOOr-.-Apr  1  1935 
4H.s'12  M-N  35.000c.May  15'22-'42 
TOTAL  DEBT  Oct  8 '15.-     .$41,000 

Sinkingfund 5,167 

Assessed  valuation  1915 1,191.080 

(Asse.ss't  60  to  70%  actual  value.) 
School  tax  (per  $1,000)   '14. .$12.50 

Population  in  1914  (est.). 2,000 

INT.  at  Treasurer's  office. 


OAKMONT. 

This  borough  Is  In  Allegheny  Co. 
Inc.  Mch.  1889.     Pop.  '10,  ,3436. 

Street  and  jcwer  Bonds. 

4s  '98     A-O     $9,()00c    1917 

4s  '05     A-O     36,()()0c    1935 

4Hs'07  M-N  60,0000- Final  pay.  '34 
4HS'08  M-N  10, OOOc- Final  pay.  '37 
4Hk'10  J-n  15,000cJ'ne  1'29,'34,'39 
BOND.  DEBT  Nov  1  '15-  $130,000 
Floating  debt  Oct  1 '15 1,950 


494,000rDec31'l,5-'23 
5,000rDec31'15-'24 
l,000rDec31'1.5-'24 
390,000rDec3ri5-'26 
84S,900rDec31'15-'27 
Water  Loans. 
.3s  '00  J-J  $3.000,000r-July  1  1930 
3!^s'01  .T-J     9,000,000r-.ruly  1   1931 

Subway  Loan. 
3]^s'94  .T-J  $2.287, 000rDec31'l,5-'22 

Widening  Delaware  Avenue. 
3Hs'96  J-J  $1  000.000rDec31'l,5-'24 

Grade  Crossing  Abolition. 
4s  '07     P-A       $7.5,000r.July   1  1937 
4s  '08     J-J     l,0OO.O0Or-.Tan     1  1938 
4s  '09     J-J     1, 500. OOOr. July   1  1939 
Is '12     J-J         700.000r.-.Tan  1   1942 

General  Municipal  Purposes. 
3Ms'04  J-J$16. 000. OOOc&r- July  I '34 
3Hs'02  J-J  5,040.000r-July  1  1932 
~  ■--  -  -  4,480. 000rDec31'l.5-'27 
l,400.000rDoc31  'l,5-'27 
1,400, 000rDec31'15-'27 
125,000r.Jan  1  1937 
4s  '07  J-J  12.375. OOOr  ..  1937-19,39 
4s  'OS  J-J  13,.500,O00r.Julv  I  19,38 
4s  '09  J-J  5,739,7niir.Julv  1  1939 
3s'90-91M-N  l,1,50.000rNovl  '14-'19 
33  '92  J-J  3.'-)O.000rDec3ri,5-'2l 
3s  '93  J-J  525,000rDcc31'15-'22 
4s  '93     J-J         875,000rDec31'l,5-'22 


3s  '98  J-J 
3>;js'98  J-J 
4s  '98  J-J 
33^s'07  J-J 


3Ks'94  J-J 

3s 

■95 

J-J 

4s 

■10 

J-.I 

4.S 

'11 

J-.f 

4s 

"11 

.I-J 

4s 

'12 

J-.I 

4s 

•13 

.!-.( 

4s 

•13 

J-J 

4s 

'14 

,)-.! 

4s 

'14 

.I-J 

4s 

'15 

J-J 

l,845,000rDec31  '1.5-23 
1.200,000rDec31'15-'24 
5,000, OOOc&rJulyl  1940 
2,300,000c&rJulyl  1941 
9,750,000c&rJulyl  1941 
4,225,000c&rJulyl  1942 
4,175,000c&rMayl  1943 
2,200,000c&rNovl  1943 
l,500,000c&rjulyl  1944 
1,125,000-. Nov  1  1944 
5,000, OOOc&rJan  1  1945 
Registered  loans  overdue  and 

yet  outstanding  Apr  1  1915. $22, 2.50 
INTEREST  payable   at  Farmers' 
iSe  Mechanics'  N%t.  Bank.  Phila.,  Pa. 
TAX-FREE.— -All    bonds   are   ex- 
empt from  tax  to  holders. 

TOTAL  DEBT,  SINKING  FDS., 
&C. — The  subjoined  statement  shows 
Philadelphia's  total  municipal  debt, 
and  present  borrowing  capacity. 
[By  a  decision  of  the  Supreme  Court 
of  Pennsylvania,  filed  May  31  1894, 


Municipal  BIdg.  &  Sewer  Bonds 
4s  .T-J       $6,000c..-Part  yearly 

Street  Bonds 
4J-^s        M-S  $17,000c--. Part  yearly 

5s  A-O       7,500c Oct   1937 

4Hs'12  F-A     32,000c 

Demand  Notes  and  Certificates. 

6s  J-D    $10,140 

BOND.  DEBT  Jan  1  1914-     $94,200 

Floating  debt 54,455 

Sinkingfund... ..-         5,206 

Assessed  valuation  1913 2,698.790 

(Assessment  about  4-5  actual  value.) 
Boro.  tax  (per  .51,000)  1913---.38.00 
Population  in  1910.. .4,975 


PITTSBURGH. 

B.  S.  Morrow,  Comp. 
This  city,  now  known  as  "Greater 
Pittsburgh,"  is  situated  in  Allegheny 
County.  Legislature  of  1905  passed 
an  Act  providing  for  the  annexation 
of  Allegheny;    on  Nov.   18  1907  the 


It  IS  held  that ,  within  the  meamng  of   u.   S.  Supreme  Court  held  the  law 
the  word      Debt     in     Section    VIII  |  valid  (V.  85,  p.  1352),  and  annexa- 
tion  became  effective   Dec.  9    1907. 


Article  IX,  of  tho  Constitution  of 
Pennsylvania,  the  real  debt  of  the 
city  is  the  authorized  debt  less  the 
amount  of  the  city  certificates  pur- 
chased and  uncanceled  in  the  sinking 
fund.  Loans  authorized  and  unne- 
gotiated  not  included  in  funded  debt 
bslow  Apr.  1  1915,  $15,710,000. 
Funded  debt  Apr  1  '15-$122,686,850 
City  debt  held  in  s.  f..-  20,487,100 
Net  debt  of  city  Apr  1  '15  102,199,750 
Floating  debt  (mtges.  & 

ground  rents) .  622 ,486 

Totaldebt  Apr  1  1915- -   102,822,236 
Cash  in  sink .  fund  appli- 
cable  within   present 
fiscal  year  to  payment 
of  debt  Apr  11915--.        1 ,446,897 
Borr.  cap.  on  Feb  1  '15.       7,072,665 

CITY  PROPERTY.— The  city 
owns  land,  buildings,  equipment  and 
other  permanent  improvements  val- 
ued on  Jan.  1  1915  at  .$263,714,538. 

ASSESSED  VALUATION,  &C.— 
The  following  shows  the  assessed 
value  of  property,  and  the  tax  rate, 
for  years  indicated.  Property  in  this 
city  up  to  and  including  1903  was 
assessed  at  about  80%  of  its  actual 
value.  In  1904,  however,  values 
were  increased  to  nearly  real  value, 
resulting  in  a  decreased  tax  rate. 
Assessed  Real  Estate 
and  Personal* Estate  Tax  rate 
Years —  Valuation.       per  $1,000 

1915 $1,671,7.55,158     $15.00 

1914 1,643.269,953 

1913 1,556,323,614 


1912-. 

1910 

1905 

1900 

1890 

1880 

1870 

1860- 


15.00 
15.00 
15.00 
15.00 
15.00 
18.50 
18.50 
20.00 
18.00 
20.00 


1,533.791,867 

1.358,675,057 

1,185,899.831 

880,935,265 

688,713,518 

536,667,834 

479,776,643 

155.697,669 

§  Assessed  personal  Property 

1915 .«580,7.'«,.300       $4.00 

1914 .$569,585,610       .$4.00 

§  Taxable  by  city  under  Act  of 
Assembly  approved  June  17  1913. 
*Horses  and  cattle. 
POPULATION.— In  1910  was  1,- 
549,008;  In  1900  was  1,293,697;  in 
1890,  1,046,964;  in  1880,  847.170;  in 
1870.  674,022. 


The  boroughs  of  Sheraden  and  Mon- 
tooth  were  also  annexed  in  1907. 
Beechview  annexed  on  Jan.  1  1909. 
All  bonds  issued  in  coupoa  form  with 
privilege  of  registration. 

On  July  3  1915  the  State  Supreme 
Court  handed  down  a  decision  bear- 
ing upon  the  computation  of  debt 
subject  to  the  2%  limit  on  "council- 
manic"  debt,  that  is,  debt  incurred 
by  the  City  Council  without  a  vote 
of  the  electors,  as  distinguished  from 
"electoral"  debt,  which  is  not  subject 
to  the  2%  limit.  See  "Chronicle" 
of  Aug.  7  1915,  page  465. 

INDEBTEDNESS   OF  GREATER 
CITY. 
Municipal  Building  Bonds. 

4>is'12  J-D   $81,000.. Dec  1  'l&-'42 

Market'House. 
4Ms'12  J-D$270,000..Dec  1   '16-'42 

Playground  Bonds. 
4Ms'12  J-D$351,000..Dec  1   '16-'42 
4^s'13  J-D     84,000-. May  1  '16-'43 
4}4S'13  J-D  297,000--June  1  '16-'43 

Grade=Crossing  Abolition. 
4>is'12  J-D   $378,000.Dec  1  'lS-'42 

Fire-Apparatus  Bonds. 
4Jis'12J-D   S108,000.Dec  1 
4^s'14  .--    11 6,000- -Mar  1 

Poor'Home  Bonds. 
4Jis'12  J-D    $432,000-Dec  1 
4k's'14  J-D  348,000- -June  1 

Bridge  Bonds. 
4s  '08     J-D  $46,000. -Dec   1 
4s  '08     J-D   184 ,000- -Dec  1 


4Ks'08  M-N  87,400. 
4s  '09     A-O     41.000- 
4Ms'10  J-D 
4Ms'10  J-D 
4)is'10  J-D 


•16-'42 
'ie-'44 

'16--42 
'16-'44 

'16-'38 

'16-'38 

.May  1  '16- '38 


.Apr  1 
Dec  1 
.Dec  1 
.Dec  1 

Apr 

-Apr  1 
May  1 


16-39 
'16- '40 
'16-'44 
•16-'40 
1  1916 
'16-'41 
•16-'41 
'16-'41 
'16-'41 
'16-'42 
'16-'23 
'16-'21 
■16-'38 


PHILADELPHIA  SCH.  DIST. 

Under  the  School  Code  passed  by 
the  1911  Legislature  (see  page  67)  the 
Board  of  Public  Education  on  Oct.  8 
1912  passed  a  resolution  the  full  text 
of  which  was  given  in  V.  95,  p.  993, 
acknowledging  its  responsibility  for 
previous  school  loans  negotiated  by 
the  city. 

4s  g  '13  J-J  $2,000, OOOrJuly  1  ■23-'42 
iHS'UJ-J  3.000,000r.Tuly  1  '24-'43 
4Mg'15J-J    2, 000, OOOrJuly  1  •25-'44 

Bonded  Debt  April  1915 — 

Assumed  from  city $7,576,750 

Issued  by  district 7 ,000 ,000 

Floating  debt 24,042 

Total  April  1915 14,600,792 

Sinking  Funds  April  1915 — 
Applic.  to  debt  assumed.. $1,557, 533 

do     do     created  by  dist      297,500 

Total  sinking  funds 1 ,855 ,033 

Assessed  val.  1915 1,669,891,999 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1914.. -.$5. 00 


775,000 
125.000. 
250,000. 
4Ms'll  --.        5,000. 
4Ms'll  ...      57,200- 
4Ms'll  ...      26,000. 
4Ms'll  ...      26,000-. Oct"  1 
4Ms'll  ...    .520,000.. Dec  1 
4Ms'12  ...      27,000--Jan   1 
4Ms'12  .-.      24,000--Mar  1 
4Ms'12  ...        6,000--Dec  1 
4Ms'12  -..    115.000--Dec  1 

Public-Safety  Bonds. 
4i^s'08  M-N$23 ,000c- May  1  '16-'38 

Street-Improvement  Bonds. 
4s  '09     A-O  $29,300... Apr  1  'le-'Sg 
12,000-.Apr  1 
325,000. -Dec 
98,800- -Mar 
36,000-. Sept 
429,000- -Dec 
234,000-. Oct 
81 ,000-. Jan 
68,000. 
38,000- 
2,000- 
189,000- 
140,000 


-Dec 
-Dec 
.Dec 
.Dec 
.-Dec 


•16-'39 
•16-- 40 
'16-'41 
'16-'21 
'16-'41 
'16-'41 
'16-'42 
'16-'32 
'16- '32 
■16-'17 
'16-'42 
'16-'43 
16-'24 


PHOENIXVILLE. 

This  borough  is  in  Chester  County 
Incorporated  Mch.  6  1849.  All  bonda 
are  tax-free  to  holders. 

Refunding  &  Paving  Bonds. 
4s  '08     M-Nf.$30  OOOc. Nov  1 '2,3-'33 
\   20,000c.Nov  1  '2.3-'38 

.s  --.       12. .500 1940 

BOND.  DEBT  Nov  1913.  $201,900 
Assess,  val.  (60%  act.)  '12.5,206,819 

Total  tax  (per  $1,000)  '12 $17.00 

Population  in  1910 10,743 

INTEREST  payable  In  PhoenlxvlUe. 

PHOENIXVILLE  SCH.  DIST. 

4s  J-D   $55,.500r  ..  1920-'30-'40 

4Ks        M-9     36,000c 1941 

4Hs        M-N     2,400r ..1931 

BOND.  DEBT  Oct  13 '15.     .$93,900 

Sinking  fund 16,051 

Assessed  valuation  1915 5,325,325 

School  tax  (per$l,000)  1915-.. $8.00 
INT.  in  N.  Y.  or  Phocnixville  at 
Farmers'  &  Mechanics'  Nat.  Bank. 


Co. 


PITCAIRN. 

This  borough  Is  In  Allegheny 
Bonds  are  all  tax-tree  to  holders. 

Refunding  Bonds. 
-s  .-.    $10.000 

Hose  House  &  Fire  Protection. 
-s  ..-      $5,000- 

School  BIdg.    &  Fire    Dept. 
4Hs'12  F-A   $15, OOOc 

Electric-l.ight  Bonds. 
4s            A-O  $12, OOOc. -Part  yearly 
5a  A-O       7,500c Oct   1937 


Is  '09     A-O 

4}is'10  J-D 

4Ms'll  --. 

4Ms'll  ... 

434s'll  -.- 

4i4s'll  -.. 

4Ms'12  .-- 

4Ms'12  J-D 

4Ms'12  J-D 

4 Ms' 12  J-D 

4Ms'12  J-D 

4Ms'13  --- 

4Ms'14  -.-      45,000-. Dec 

4Ms'15  M-N  90,000- -May  1  '16-'45 

4Ms'15  M-N240,000-.May  1  '16-'30 

Public-Park  Bonds. 

43^s'08M-N  $59,000c.May  1  '16-'38 
4s  '08  M-N  4  1,000c. Nov  1  '16-'18 
4Ms'10  J-D   150, 000. -Dec  1  '16-'40 

Dept.  of  Charities  Loan. 

4i^s'08M-N$103,.500c.May  1  '16-'38 

Fire-Engine  &  Police-Sta.  Eds. 

4Hs'08M-N$l  15,000c. May  1  •16-'38 
Public-Health  Bonds. 

4J^s'08M-N  $19,400r.May  1  '16- '38 

Incinerating-Plant  Bonds. 

4}is'10J-D   $75,000. .Dec  1  '16-'40 

Sewer  Bonds. 

4Ms'10  .I-D$290,000--Dec 
4Ms'll  --.    182,000. .Dec 

Funding  Bonds. 

4Jis'll  -.-  $265,200-. 
4}.fs'14M-N2668,000-. 

Public-Works  Bonds. 

4Hs'08M-N$161, OOOc. May  1 

Water  Bonds. 

4s  '09    J-J  .|5iiO,300.-.Tan   1 
4s  '08     J-D   230, 000.. Dec  1 
4Hs'08M-N  462,1 00. -May  1  '16-'38 
4s  '09     A-O     41, 300.. Apr 
4i4s'l()J-D      75,000-. Dec 
4Ks'10.T-D  6.50.000-.Dec 
4Ms'10  .T-D     75,000--Dec 
4Ms'10  .J-D   1.50,000. .Dec 
4>is'10  J-D   700,000. .Dec 
4V<s'll  .T-D   858,000-. Dec 
4Ms'll  J-D      16,000-. Doc 
4J4s'12  J-J     162,000.. Jan 
4^s'12  J-Dl. 377.000- -Dec 
4;-Xs'14  ---    290,000 

Water-Plant-Purchase    Bonds. 

4s  '09     J-Ji$l,. 580.200.  Jan  1  'l(i-'39 
X  These  bonds  were  issued  to  pay 
for  plant  of  Monongahela  Water  Co., 
purchased  by  the  city. 

Hospital  Bonds. 


.Mar 
.Nov 


'16-'40 
'16-'41 

'16-'41 
'16-'44 

'16-'38 

'16-'39 
16-'3S 


lfi-'39 
■  16-^40 
'16-'40 
'16-'40 
'16-40 
'16-'40 
1  •1(>-'41 
1  '16-'31 
1  '16-'42 
1  'lfr-'42 


4>is 
4  Ms 

10 
12 

J-D 
J-D 

$200,000. 
81,000-. 

Dec 
Doc 

1 
1 

'10- 
'16- 

'36 
'42 

Citv- 

l>is'10 

Hall  Bonds. 

.I-D$l, 2.50, 000 

.Dec 

1 

'16-'40 
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PITTSBURGH  {Concluded)— 
Filtration  Bonds. 

4}4s'08  M-N§575.000-May  1  'IG-'SS 
Total  for  Greater  City $18,089,400 

DEBT  OF  OLD  CITY  OF  PITTS- 
BURGH. 
Water  Loans. 

4s  '95     M-NSSOO,OOOc&r..May  1'25 

($200,000  payable  trienaially.) 
4s  '06     J-J     3o0.600c&r.Julyl'17-36 

Filtration  Loan. 
3]^s  04  A-OS2.633.,00.Oct  1  ■a&-'34 

Loan  of  1300. 
3>is  00  A-O,Sl..>()0,000..-Apr  1  1930 
($700,000  due  triennially.) 

Park  Bonds. 
4s  '95     M-N$700,000.--May  1  1925 

i.$175.000  due  trieimially.) 
4}^s'08  M-S  $168,900r.Mar  1  '16-'38 

Public  Safety 
4s  '95     M-NS200,000..-May  1  1925 
($50,000  due  crlennially.) 

Bridge  Bonds. 
43  '95     M-N$600.000---May  1  1925 
($150,000  due  triennially  ) 

Funded  Debt  Loans. 
4s  '04-    J-D.S748,000c&r-June  1  1934 

($181,000  due  quinquennially.) 
4s  '07     M-N$233,000cMay  1  '17&27 

Funded  Judgment  Loan. 
4s  '06     J-J  .$666,400 July '21-'36 

($167,000  due  quinquennially.) 

Boulevard   Bonds. 
4s  '95     M-N$200,000---May  1  1925 
($50,000  due  triennially.) 

Public'lmprovement  Bonds. 
4s  '07   M-N.'3;27O,O0O.-May  1  •16-'27 
(Due  $22,.W0  annually.) 

Funding  Bonds. 

4Hs'08  M-N$191.000 1938 

($38,000    quinquennially  until  1933, 

$39,000  until  1938. 

4Ms'08M-N$187,000--. 1938 

($37,000    quinquennially  until  1933, 

$39,000  until  1938. 

4J^s'08  M-N$100,000 1938 

($20,000  quinquennially. 

4Ms'08  M-N.$35.000 1938 

($6,000    quinquennially  until   1933, 

$11,000  until  1938. 
4Ms'll  M-S  .$304,200-Mar  1  •16-'41 
Total  of  old  city  o/Pii(s6..$14,094,000 

BONDS   OF   FORMER   CITY   OF 

ALLEGHENY. 
Street  re-paving  bonds,  pay- 
able from  asse.ssments  on 

abutting  property $1 1 1 ,156 

North  Side  Fund.  Bds.— 4s  09. 
$17 1 ,000  —  $35 ,000  quinquennially 
until  '34,  $31,000  until  '39. 

City  Park  Bonds. 
48  '05     J-D  $60,000r-June  1  •16-'35 
4s  '06     F-A       7, 300c- Aug  1  'le-'Se 

Electric-Light  Bonds. 
4s  '91  A-O$160,000r...Apr  1  1921 
4s  '93  A-O  14,000r...Oct  1  1923 
4s  '94  J-J  86.000r..-July  1  1924 
3"^s'01  A-O  58,000r.-Oct  1  •16-'31 
4s  '04  F-A  12,000r-.Aug  1  'le-'lS 
4s  '06  A-O  14,000c-. Oct  1  ■16-'29 
4s '07     A-O     51,000r--Oct  1  •16-'32 

Public-Safety  Bonds. 
aj^s'Ol  A-O  $18,000r--Oct  1  'lO-'Sl 
4s  '05     J-D     17,000r-June  1  'IQ-Zb 

Street  Improvement. 
4s  '97  J-J  $202,OOOrJan  1  '17-22-27 
4s  '93  A-O  200,000r.-.Oct  1  1923 
4s  '94  A-O  200,000r...Apr  1  1924 
4s  '94  J-J  200,000r---July  1  1924 
4s  '95  J-J  100,000r.July  1  '20&'25 
4s  '95  J-J  70,000-. July  1  '20&'25 
3J^s'01  A-O  18i,000r--Oct  1  •16-'31 
4s  '05  J-D  336,000r-June  1  'IC-'SS 
4s '06  F-A  14.600r--Augl  •16-'36 
4s  '07     M-N400,000c.--May  1  1937 

Highway  Improvement, 
4s  '95     J-J  $100. OOOr, July  1  '20&'25 

Judgment  Fund   Bonds. 
4s  '04     J-J  $28S,000r-.Jan  1  '16-'33 

Grade-Crossing  Bonds. 
48  '05     J-D  $S3,900r-June  1    16-'35 

Sewer  Bonds. 
4s  '87  J-J  $50,000r--July  1  1917 
4s  "93  A-O  55,000r.-.Oct  1  1923 
4s  '94  A-O  100,000r-.-Apr  1  1924 
4s  '94  J-J  145, OOOr-.. July  1  1924 
4s  '95  J-J  ?33,000r---July  1  1920 
(35. OOOr-. -July  1  1925 
3Hs'01  A-O     33,000r---Oct  1  16-'31 

Pension  Fund  Bonds. 
4Ks'08  M-N.S46,400-.May  1  '16-'3S 

Water  Bonds. 
4s  '87  J-J  $100,000r...July  1  1917 
4s  '89  J-J  175,000r..-July  1  1919 
4s  '95  J-D  210,000r---June  1  1925 
4s  '95  .T-D  208 .OOOr-.. June  1  1924 
4s  '96  J-Df  66,000r---July  1  1916 
\l36,000r-July  1  '22&'26 
3Hs'01  A-O  234.000r.-Oct  1  •16-'31 
4s  '05  J-D  150,000r-June  1  '16-'35 
4s  '06     F-A     59,800r.Aug  1   '16-'36 

Pittsb. -Allegheny  Funding  Bds. 

4i^s'08  M-N.$386,000 

($77,000    quinquennially  until  1933- 

$78,000  until   1938.) 

Allegheny  Funding  Bonds. 
4Ms'll  --..$353, 600- -Mar  1  •16-'41 

Refunding  Water  Bonds. 
4s  '93     J-J  $100. OOOr-. -Oct    1  1923 

City  Home  Bonds. 
33^s'01  A-O  $18,000r-.Oct  1  '16-'21 
1  40, OOOr.. Oct  1  •22-'31 
4s  '05  .T-D  17,000r.June  1  '16  '35 
Total  former  city  of  AHeff'y. $5.932. 856 
SUNDRY  BOROUGH  INDEBT- 
EDNESS. 

Elliott  Borough. 
4s  '00     ---    $15,000- -June  1  '20-'30 

($5,000  every  6  years.) 
4>^s'03  ---    $26.000- -June  1  '16-'31 

Esplen  Borough. 

4s  '00     -..     ($7.500 Aug  1  1930 

1    7,000 Aug  1  19201 

Piltsburgh-Esplen  Judgment. 
4s '10     ---      $3,750 

($1,250  each  5  years  until  1930.) 

Beechview  Borough. 
4J^s'06  ...      $5,000-. -Aug  15  1921 
43^s'08  ---      14,000- -.May 26  193? 

Montooth  Borough. 
58  '04     ---      $7,500 Aug  1  1924 

Pittsburgh- Xfontooth  Funding. 
4>^s'08  --.    .$25,000 

($5,000  each  5  years  until  1938.) 


Sheraden  Borough. 

5s  '95     ...         $.500 Aug  1  1916 

[  6,000-.Aug  1  •16-'21 

4s  '98     ...    \   8,000- .Aug  1  '22-' 25 

6,000.. Aug  1  ■26-'27 

4s '01     ...    135,000 Nov  1921 

140,000 Nov  1931 

4>is'04  ...    /40,000--  -1924  &  1929 

125,000 19.34 

5s  '07     -..      85.000--NOV  1  '17-'37 
($17,000  every  5  years.) 

Pittsburgh-Sheraden  Funding. 

4i^s'10  ...    $86,800 

($17,800  every   5  years  until   1928, 

$17,600,  1933  to  1938.) 

4s  '10     --.    $14,200 

($2,800    every    5   years   until    1930, 

$2,900,  1935  to  1940.) 
Total  for  all  boroughs.. -$459,250 

INT.  on  bonds  of  old  city  of  Pitts- 
burgh payable  at  City  Treas.  office  In 
Pittsburgh  and  Colonial  Trust  Co.. 
Pittsburgh,  and  at  Pittsburgh  Trust 
Co.;  on  bonds  of  old  city  of  Allegheny 
int.  is  payable  in  Allegheny  and  at 
office  of  T.  Whelen  &  Co.  in  PJiila.: 
on  Greater  Pittsburgh  miscellaneous 
loan  of  1910  int.  is  payable  at  Pitts 
burgh  Trust  Co. 

Summary  of  Bonded  Debt — 

Oct.  2  '15.  Jan.  1  '15. 

%  % 

Gross  amount  38.6i5..506  39,918,756 
Amt.     carried 

in  sink.  fd..  8.616.763     8,353.983 


Net  bond  d't-29.998,743  31,564,773 
Assessed  val.  of  real  and 

personal  property  for 

purposes  of  taxation, 

1914-1915 $771,024,310 

7%  constitutional  limit 

of  indebtedness 53,971,702 

Net    bonded    debt    (as 

above) - 29,998,743 

Margin  of  credit  for  ad- 
ditional borrowing $23,972,959 

Floating  debt  on  Oct.  2 

1915 $4,407,556 

POPULATION.— In  1910  popu- 
lation was  533,905:  in  1900  It  was 
321.616:  In  1890  it  was  238,617:  In 
1880,  156,389:  In  1870.  86,076.  In 
1915  population  of  "Greater  Pitts- 
burgh "  was  estimated  by  the  Dept. 
of  Health  to  be  564,828. 


PITTSBURGH  SCHOOL  DISTS. 

Pittsburgh  and  Allegheny   School 

districts  were  consolidated  under  the 
new  school  code  Nov.  13  1911  and  all 
the  outstanding  bonds  of  the  various 
sub-school  districts  are  assumed  by 

the  newly  created  school  district  of 
Pittsburgh.     The    bonded    debt    of 

these  former  sub.  districts  on  Dec.  1 
1915  was  as  follows: 

Allen- $13. ,500 

Beltzhoover 124,000 

Brushton 266,000 

Colfax 283,000 

Crescent 30,500 

Esplen.- 10,000 

Franklin 128.000 

Highland 590.000 

Homewood 155,000 

Howard-.- 62.000 

Knox    .- 12.000 

Lawrence 10,000 

Lucky 15,000 

Morse 21,000 

Mt.  Albion 129.000 

Minersville 186. .500 

Oakland 83.000 

Sterrett 174.000 

Peebles--- - 213.000 

St.   Clan-.- 11.000 

Thaddeus  Stevens 9.000 

West  Liberty 195  ,,500 

Washington , 60,000 

West   Lake... 22,000 

Beechview 26.000 

Mt.   Washington-. - 27.000 

Sheriden 160. .500 

Lincoln- 139.000 

Liberty 75.000 

Montooth   5.")00 

Morehead- 290,000 

First  Ward.- I  56.000 

Second   Ward 215.000 

Third   Ward 353.000 

Fifth  Ward 197.000 

Sixth  Ward 85.000 

Seventh   Ward 90, .500 

Ninth  Ward 10,000 

Tenth  Ward.-- 187,000 

Eleventh    Ward 208.500 

Twelfth   Ward- 100,000 

Thirteenth  Ward- 6,000 

Fourteenth    Ward 4,500 

F;fteenth  Ward 39  ,,500 

Board  of  Control- 265,000 


Total   .- $5,343,000 

New  bond  issue  1912 3,000,000 


GMnd  total  Doc  31  ■15-$8,343,000 
School  Loan  of  1912. 

$1,000, 000- July  1  1922 
l.OOO.OOOJ'ly  1  '27&32 
l.OOO.OOOJ'ly  1  •37&42 


4Kg'12J-J 


PITTSTON. 

This   city 
Inc.   1895. 


Is   in   Luzerne   County 
Pop.   1910.  16,267. 

Paving  and  Grading  Bonds. 
5s  '13     ---    $14.000 1917 

Improvement  Bonds 
4}^s'09M-S  .$80,500c.SeDt  1  •16-'38 

Refunding  Loan 

4s  '01     M-S  .$33,.300c 1916-1926 

GEN.  BD.  DT.  Oct  1915-. $113,800 

Assessment  debt  (add'l) 14.000 

Sinkingfund 23.122 

Assessed  val.  '14  (3-5  act.). 8,278, 766 
City  tax  (per  $1,000)  1914 .$5.00 

INT.  at  City  Treasurer's  office 


PITTSTON   SCHOOL  DISTRICT. 

4s  '05  ...  $13,000-Red.  in  30  yrs. 
5s  '07  ...  17,000-Red.5to23yrs. 
4Ks'09  ---     100,000-Red.l0to30yrs. 

4Hs'13  M-S    70,000 Sept  1  1923 

(Optional  beginning  Sept.  1  1923.) 
4Msl4  ...      70,000-. Red  10-30-yrs 


BOND.  DEBT  Apr  1  '15.     $269,000 

Floating  debt 81.769 

Funds  in  banks 96,783 

Assess,  val.  '15  (707o  act.)  10.021, 057 
School  tax  (per  $1,000)  1915-. $12.00 

Population  in  1915  (est.) 18,500 

INT.  at  People's  Union  Sav.  Bank. 

pottstown! 

This  borough  is  in  Montgomery  Co. 
Inc.  Feb.  6  1815.  Bonds  are  tax- 
free  to  holders.  Pop'n  1910.  15,599. 
4s '13     J-J  $100,000 1923-1943 

Street  Impt    &  Sewer  Bonds. 
3>is'99  A-O  .$32, OOOr 

(Part  each  5  years;  last  in  1929.) 

4s  '09     M-S  $25. OOOr 

(Due  Sept.  1  1919.  '24,  '29.  '34  &  '39) 
4s'13  J-J  $100.000r'23,'28,'33.'38'43 
BOND.  DEBT  Oct  5  '15-. .$157,000 

Sinking  fund  (about) 20,000 

Assessed  val.  '15  (over) 8,000.000 

(Assessment  H  to  2-3  actual  value.) 
Borough  tax  (per  $1,000)  1914-.$7.00 
Total  tax  (per  $1,000)  1914-. -17.00 

INT.  by  check  mailed  semi-ann'ly. 

POTTSVILLE^ 

This  city  is  in  Schuylkill  County. 
Incorp.  Feb.  19  1828.  Consolidated 
with  Borough  of  Yorkville  on  April  3 
1907.  Government  changed  Dec.  1 
1913  to  that  of  3d  class  city  (V.  98, 
p.  1258).  Holders  of  the  bonds  given 
below  are  not  liable  for  the  State  tax. 

Storage  Lot  Certificates 
4s  M-S    $2 ,000- -$1,000  yearly 

Street  Paving  Loan 
4s  '08     J-J    $15.000c--_Jan    1  1938 

(Subject  to  call  after  1918.) 
4s  "10     M-S  $50,000c--.Sept  1  1940 
(Subject  to  call  after  Sept  1  1920.) 

Refunding  Bonds 
3Hs       .J-J     .$22,000c---July  1  1929 
(Subject  to  call  after  1909.) 

4s  '11     A-O  $29. 000c 1921 

(Optional  after  1916.) 
BOND.  DEBT  Oct  1915---$118.000 
Temp,  loans,  street  paving.     23.467 

Sinking  fund .- 23.620 

Tax  val.  '15  (H  actual). -.7,818,503 

City  tax  (per  $1,000)  1914 $9.00 

Total  tax  (per  $1,000)  1914.. -26.00 
Population  in  1910-- .--20,236 

INT.  at  City  Treasurer's  office. 


POTTSVILLE  SCHOOL  DIST. 

Bonds  are  all  exempt  from  State 
tax,  which  is  paid  by  district. 

Building    Bonds 
3Hs'09  J-D   $38,300c...Junel  1939 
(Subject  to  call  June  1  1914.) 

4s  '15     J-J      45,000 July  1  1945 

(Subject  to  call  after  July   1    1920) 

Refunding  Bonds  (.Tax-exempt). 

3J^s       J-J     $73,000c 1932 

(Subject  to  call  after  1907.) 
BOND.  DEBT  Nov  1915.. $156, 000 

Sinkingfund 7.000 

Assess,  val. (.3-5  act.)  1915-7.787,765 
School  tax  (per  $1,000)  1915--. $9.50 
Population  in  1913  (est.) 24,000 

INT.  at  Schuylkill  Tr.  Co.,  Pottsv. 

PROSPECT  PARK. 

This  borough  is  in  Delaware  Co. 
Incorp.  May  9  1894.  Tax  on  bonds 
below  is  paid  by  the  borough. 
4sg'96  A-O  *$4,.500r--.Oct  11926 
4s'99-00M-N*22,000r-May  1  ■29-'30 
4>4s04  A-O  *  13. 000c-.. Apr  1  1934 
4s  '07     J-D     *8,. 500r-.. June  1  1937 

4Hs'10J-D      15.000r 1920-1940 

4"^s'10  J-J       12,000r-..Juiy  1  1940 

4s  '12     J-D     iS.OOOr 1942 

4s '13     J-D     i$.5,000r 1943 

BOND.  DEBT  Oct  1915-.--$83.000 
Sink,  fund  (bonds  &  ca,sh).       19.000 

As.sessed  valuation  1915 1.230.000 

Assassment  60  to  70%  actual  value.) 
Borough  tax  (per$1.0000)1913.$10.00 
Total  tax  (per  $1,000)  1913...  22.50 
Population  in  1910 1.665 

♦  Subject  to  call  10  years  after  date. 

X  Subject  to  call  at  any  time. 

INT. at  Boro. Treas. officein Moore 


PUNXSUTAWNEY. 

This  borough  is  in  Jefferson  Co. 

Paving  Bonds 

4s  '97     ---      $8.000c 1937 

(Optional  after  1905.) 

4s  '97     ---      $5, 000c 1927 

(Optional  after  1905. 
4s  '98     --.      $8.500c-.-Part  yearly 
4s  '99     ---       12. .500c-.. Part  yearly 
4s  '08     J-D     40.000c- --June 4  1938 
(Subject  to  call  after  June  4  1928.) 

Refunding  Bonds 

4s  '03     ---    $13.000 1933 

(Optional  after  1918.) 

Sewer  Bonds 
4s  '98     --.      $2.500 Part  yearly 

Loan  of  1904 

is  '04     --.  ,$800 Part  yearlv 

BOND.  DEBT  April  1912-     $90100 

Floating  debt- 36.790 

Sinkingfund 14.088 

A-ssessed  valuation  1911 2.900.000 

(Assess't  about  40  to  50%  actual  val.) 
Borough  tax  (perSl.OOO)  1911.$12.00 
Total  tax  (per  $1,000)  1911--.  3700 
Population  in  1910 9.058 

INT.  at  Treasurer's  office. 


Sinkingfund 11,134 

Assessed  valuation  1015-.10.525,600 
School  tax  (per  $1,000)  '14-'15-$6.25 

Population  in   1913  (est.) T.HOtt 

Int.  on  i'/is  at  Hamilton  Trust 
Co.;  on  3s  and  4s  at  Commercial 
Trust  Co.,  Philadelphia. 

RANKIN. 

This  borough  Is  In  Allegheny  Co. 
Inc.    1892.  Population    1910,   6,042. 

Sewer  Bonds 
43^s'99  A-O  $14. 000c-.. Part  yearly 

Improvement  Bonds 

4>^s'08  M-N $48. 000c -.-Part  yearly 
4s  '05  J-J  20.500c- --Part  yearly 
.5s  '97     J-J       15. 500c-.. Part  yearly 

Water  Bonds 
5J^.s'94  A-O     $6 .000c- --Part  yearly 
BOND.  DEBT  Jan  1  '15-.     S95,00« 

Sinkingfund 7.427 

Assess,  val.  14  (abt.4-5act.)  7,153.360 
Borough  tax  (per  $1,000)  1914-$6.09 

INT.  at  Braddock  Nat.  Bank. 

READING. 

This  city  Is  the  county  seat  of 
Berks  Co.  Inc.  Mch.  16  1847. 
Bonds  are  all  tax-free  to  holder. 

Improvement  Bonds. 

-s  '15     J-J   I $45,000 1916-1921 

I  32,000 1922-1925 

Redemption  Bonds. 
4s  '12     J-J  $450.000c.July  1  •17-'22 
'27.'32&  '37 

Sewer  and  Paving  Bonds. 
4s  '02     A-oT$20,000c---Apr   1  1917 
1  40,000c_Apr  1  •22&'27 
4s '97     F-A     80,O00c-Feb  1 '17&'22 

Refunding  Water  Bonds. 
4s  '89     J-J      .$8 ,000c- --Jan    1  1919 

(Subject  to  call  Jan.   1   1904) 
4s  '90     J-J     200, 000c. -.July  1  1920 

Water  Dept.  Bonds. 

4s  '08  M-Sf$150.000c.Sept  1  •18&23 

1     82.000c.. -Sept  1  1928 

4s  '09     J-J  f   50.000r.--July   1  1919 

1  lOO.OOOr.July  1  '24&'29 

4s  '14    A-O    48.000.. .Oct  1  'le-'se 

Paving  Bonds. 
48  '98     A-O  $40, 000c. Apr  1  '18  &'28 
4s  '97     J-J      40.000c  July  1  '17  &'22 
4s  '99     A-O     40,000c.Apr  1  •19&'24 
4s  '14     J-J     175,000-$17.500  yearly 

Sewer  Bonds. 

4s  '13     F-A  .$30.000 

(Due  $60,000  every  5  years) 

Refunding  Bonds. 
4s  '03     A-O  $36.000c.Aug  1  •18-'28 

($12,000   due    every    5    years.) 
4s  '09     A-O$160.000c--Apr  1  '19-'34 

($40,000  every  five  years.) 
CITY  BOND.  DEBT. ..$1,488,500 

Water  bonded  debt 590 ,000 

TOT.  BD.  DT.  Aug  31  '1552,078.500 

City  smking  funds 189.531 

Water  sinking  funds 120,198 

Total  sink.  fds.  Aug  31  '15-.  309,729 
Assess,  val.  (M  actual). .-61,825,218 

Cty  tax  (per  $1,000)  1915 10.(» 

Total  tax  (per  $1,000)  1915...  18.00 
Population  in  1910 96,071 

INT.  at  office  of  City  Treasurer, 


PUNXSUTAWNEY  SCfl.  DIST. 

School-Bldg  Bonds  (Taz-exemjit) 
4Hs'07  J-J  .$45,000c-- 1912  to  1937 
($10,000  in  1917,  1922.  1927.  1932. 

and  $15,000  in  1937.) 

4s  '01     J-J    $19. 000c. - 1921 

BOND.  DEBT  Oct  1915 $55,000 

Assessed  valuation  1913---2.600.000 
School  tax  (per$1.000)  1910--$16.00 

INT.  at  Punxsutawney  Nat.  Bank. 


READING  SCHOOL  DISTRICT. 

This  district,  comprising  the  city 
of  the  same  name.  Is  In  Berks  County. 
Bonds  are  all  exempt  from  State  tax. 
which  is  paid  by  the  district. 

3^s        F-A  $11. 800c 2:1929 

3}48  A-O  $41. 700c.. Apt  1  il930 
3Hs  A-O$230. 900c-.  Apr  1  zl934 
3;^s  J-D  $22 .300c.. -June  a:1931 
33^8        M-N$87,000c-.May  1  Z1936 

3Hs'09  J-J    $36.000c-- -1939 

(Subject  to  call  after  1910) 

33^s'll  M-S  $67,500 1941 

(Subject  to  call  after  1912) 
3Hs'14  J-D   142.500-. $5,000  yearly 
BOND.  DEBT  Oct  5  '15-.  $639,700 

Sinking  fund 75.000 

School  tax  (per  $1,000)  1913--. $5. 00 

For  assessed  valuation,  popula- 
tion, &c.,  see  City  of  Reading. 

x  Optional  25  yrs.  before  maturity. 

INT.  at  District  Treasurer's  office. 

RENOVO. 

This  borough  is  In  Clinton  County. 
Inc.  1866.  Population  1910,  4,621. 

Water  &  Street  Bonds. 
4Hs'08s-a     $25. 000c 1939 

Ref.  Water  Bds.  {opt.  beg.  1911). 
48  '06  J-J  $22.000c-__July  1  1936 
TOTAL  DEBT  Nov  1  1915  $47,000 
Assess,  val.  1915  (1-3  act.).  1,972.560 
Tax  rate  (per  $1,000)  1915--. $11.00 

INT.  !\t  Borough  Treasurer's  office. 
RID  G  WAY.     

This  town  is  in  Elk  County.  Bonds 
are  all  taxed  and  are  all  optional  5 
years  from  date.  Pop.   1910,  5,408. 

4s  '02     M-N$17.500c-.. 1932 

4s  '05     M-N    17.000c -1935 

.5s  '07     A-O     70.000c 1937 

.5s  '09     A-O     11.000c 1939 

Paving  Bonds. 

5s  '13     ---    $12.000 July  1  1943 

BOND.  DEBT  Nov  1915--  $112,500 

Assessed  valuation  1915 1.811,840 

City  tax  (per  $1,000)  1915 $15.00 

INTEREST  payable  In  Rtdgway. 


RADNOR  TWP.  SCHOOL  DIST. 

This   district   Is   in    Delaware   Co 
Bonds  are  non-taxable  to  holder. 
3s  '00     J-J    $30,000-July '20,'25,'30 
4s '09     A-O     60,000c. -Apr  1  •19-'39 

($12,000  every  5  years) 
4J4s'14  M-N  60.000c-May  1  ■24-'44 

($12,000  every  5  years.) 
BOND.  DEBT  Apr  19   15    $150,000 


RIDLEY  PARE. 

This  borough  is  In  Delaware  Co. 
Inc.  Dec.  12  1887.  Bonds  are  tax-free 
to  holder.  Population  1910.  1,761. 

3Hs       J-J     $33.000 1929 

4S  J-J       25.000-- 1934 

43^s        ---      27.500--- --1944 

Sewer  Bonds. 
4s  '06     A-O  $22. 000c- -.Oct    1  1936 
BOND.  DEBT  Nov  1  '15..  $107,500 

Floating    debt 3.000 

Sinking  fund--- 36,389 

Assess,  val.  '15  (2-3  act.)-. 1.936,000 
Tax  rate  (per  $1,000)  1915. .$21.50 

INT.  on  4^s  at  Cambridge  Trust 
Co.,  Chester;  on  others  at  First  Nat. 
Bank,  Chester. 

Rochester! 

This  borough  Is  In  Beaver  County. 
Bonds  are  tax-free  to  holder. 


XOV.,  1915. 
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BOCHESTER  (Concluded)— 

Refunding  Bonds.  „_  ,„^„ 

4^s'15  M-N  $7.000c 1925-1929 

(Subject  to  call  after  1925.) 

Paving  and  Sewer  Bonds. 
4Hs'12  A-O  $40,000c-Oct   1    '27-41 

City  Hall  Building  Bonds-. 
4>^3'12  A-O  $15,000c.-Oct  1  •27-'41 

Water'Works  Bonds. 
Ss  '96     J-J    S30,500-.Jan   1    ■16-'25 

General  &  Improvement  Bonds. 
4J4s'08  M-S  $50.000-. Sept  1  •23-"35 

General  Bonds. 
4>^s'12  A-O  $25, 000.. Oct   1    •27-'41 
4Hs'10  J-D     20.000c. June  1  •32-'39 
BOND.  DEBT  Oct  1915..  $187, .500 

Floating    debt 35.635 

Assessed  valuation  1915 3,335.321 

Population  in  1910 5,903 

INT.  at  First  Nat.  Bk..  Rochester. 


ROCHESTER  SCHOOL  DIST. 

ai^s'Ol  .J'ne  $2.i ,000c. June  1  'IB-'SO 
4s  '05  Nov  14,000c-Nov  1  ■27-'35 
4J^s08  J'ne  15.000c-June  1  '31-'38 
4)4s'14  J-D   lOO.OOOc.June  1  '26-'44 

4J^s'15  J-D     50,000 1926-1946 

BOND.  DEBT  Oct  1915..  $202,000 
Assessed  valuation  1915.. $3,417,977 
(Assess.  40  to  50%  actual  value.) 
School  tax  (per  $1,000)  1915--$]2.00 

Int.  at  Rochester  Trust  Go. 
ST.  CLAIR.     

This    borough    (P.  O.  Pittsburgh) 
Is  in  Allegheny  Co.  Incorp.  In  1907. 

Funding  Bonds. 
4Hs'15  J-J     .4 60, 000. -Jan   1    •25-'44 
(part  due  every  5  years) 

Sewer  Bonds  (Taz-Eiempt) . 
4Hs'09  J-J   /   .$8, 000c. -.July  1  1919 
1   90,000c-July  1  •29-'31 
BOND.  DEBT  Apr  1915.-  $158,000 

Cash  on  hand 11,115 

Assessed  valuation  1914. ..2,443.050 
School  tas  (per  $1,000)  1913.. .$8.50 
Population  in  1910 5,640 

INTEREST  payable  at  St.   Clair 
Savings  &  Trust  Co.  of  Pittsburgh. 


SCHUYLKILL  COUNTY. 

County     seat     is     Pottsville.     All 
bonds    are    exempt    from    taxation. 
State  tax  being  paid  by  county 
3s  J-J  .$107,600 July  1  1919 

(Subject   to   call  July    1    1899.) 

Hospital  Bldg.&Court'HouseRef. 

4s  "12     A-O  $105,000c...Oct  1  1942 

(Subject  to  call  April  1  1922.) 

lnsane=Asylum  Bonds. 
4s  '11     J-J  $500. 000c... July  1  1941 

(Optional  after  Jan.  1  1921.1 
BOND.  DEBT  Nov  1  '15.  $712,600 
Assess,  val.  '14  (60%  act.)  60,967,395 
State  &  CO.  tax  (per. fl,000)'13. $11.50 
Population  in  1910. ..207,894 

Int.  at  County  Treasurer's  office. 

SCOTTDALE. 

This  borough  Is  in  Westmoreland 
Co.  Inc.  in  1874.  Bonds  are  tax-free 
to  holder.     Population   1910.  5,456. 

Improvement  Bonds. 
5s  '95     J-J     $10,000c-July  1  '16-'25 
4s  '99     J-J       2S, 000c. July  1  '16-'29 
5s  '08     M-N   30, 000c. May  1  •16-'38 
5s  '08     P-A       8,000c.Feb  15  '29-'38 

Refunding  Bonds. 
4s  '99     P-A  $9,000c-_July  1  '16-'24 
BOND.  DEBT  Oct  15  '14.    $88,000 

Sinkinsfund 19,000 

Assess,  val.  '13  (H  act.). ..3,902, 128 
Total  tax  (per  $1,000)  1913_..$24.50 
Boro.  tax  (per  $1,000)  1913.. $10. 00 

INT.  at  Borough  Treasurer's  office. 


TAX-FREE. — All  bonds  Issued  by 
this  olty  are  tax-e.\empt  to  holder. 


SCRANTON  SCHOOL  DISTRICT. 

4J^s'93  J-J     $50, 000c July  1  1918 

43^s'00  J-D    160.000c  June  1  •26&'28 

140, 000c... June  1  1930 

43^s'01  J-D      75,000c... June  1  1931 

4s  '03     A-O  200,000c_.Oct  1  '18-'33 

($50,000  due  1918,  '23,  '28  &  '33.) 

f  30, 000c... Aug  1  1928 
3J^s'02  P-A^  I00,000c-Aug  1  •16&'20 

I    40,000c. -.Aug  1  1926 

[  50,000c.. .Aug  1  1932 
4J^s'95  J-J  50,000cJuly  1  '19&'20 
4>5s'97  A-O  120,000c  Apr  l'22-25-27 

f  50,000c-.. Feb  1  1917 
4s  '07     F-AnOO.OOOc.Feb  1  '24&'34 

i  50.000c... Feb  1  1937 
4s  '09     M-S  250, 000c. Sept  1  ■24-'39 

($50,000  due  every  5  years. 
4Jis'12  J^  $100,000c.JuIy  1  •40-'42 
4!4s'13A-0  150,000c.Apr  15'41-'43 
BOND.  DEBT  Apr  1915. $1,670,000 

Floating  debt 160,000 

Sink .  funds  (bonds  &  cash)       155 ,034 

Sinking  fund  (bonds) 256,000 

Assess,  val.  '14  (80%  act.)  89,104,570 
School  tax  (per  $1,000)  1914.. .$8.50 
Value  school  prop.  1915.. .$2,987, 222 
TAX-FREE. — The  bonds  are  all 
free  from  taxation  to  holders,  the  tax 
being  assumed  by  district. 

INT.  payable  at  office  of  Treas, 


SCRANTON  POOR  DISTRICT. 

Bonds  are  tax-free  to  holder. 
4s  g  '03  June  $80, 000c. Aug  1  '16-'23 
BOND.  DEBT  Oct  1915.-    $80,000 
Tax  rateKper  $1,000)  1915 $1.50 

INTEREST  payable  at  Dime  De- 
posit  &  Discount  Bk.  in  Scranton. 


SEWICKLEY. 

This  boroush  Is  in  Allegheny  Co. 
Inc.  Aug.  30  18.53.    Pop.  '10,  4,479. 

Ref .  Water  Bds.  {part  every  5  yrs.) 
4s  '03     A-O  $49 ,000c.  Apr   I   'I8-'33 

Municipal  Hall  Bonds. 
4s  '07     A-O|$20,000o.0ct   1   •16-'35 
1     2,000c..-Octl  1936 

Refunding  Bonds. 

!4s'05     A-O  $31,500c-.Oct  I  •16-'35 

TOT.  BD.  DT.  Oct.  6  '15.  $102,500 

Assess,  val.  (90%  act.)  '15-7,000,000 

Tax  rate  (per  $1,000)  1915 $7.00 

INT.  at  First  Nat.  Bk. ,  Sewickley . 


SCOTTDALE  SCHOOL  DIST. 

4Ks'09  J-D*$.5!l,.5O0c-June  1  '16-'38 
4Hs'07  -.-      18,000 

4Hs'10  J-D  33. 000c... Part  yearly 
BOND.  DEBT  Nov  1915.  $89,500 
Assessed  valuation  1915.. .3,9.54, 336 
School  tax  (per  $1,000)  1915. $10. 50 
Population   in    1914    (est.) 6,000 

*  Tax-free  to  holder. 

INT.  at  First  Nat.  Bk.,  Scottdale 


SCRANTON. 

This  citv  Is  In  Lackawanna  Co. 
Inc. Apr.  23  1866.  Pop'n '10, 129,867. 

Bridge  Loans. 
4Hs'94  J-D    .$60.000c.--June  I  1919 
4s  '07     M-S  J 84. 000c. Mar  1  •lf,-'27 
\60.000c-Mar  1  •28-'37 

Police  &  Fire  Dept.  Bonds. 
4s  '04     J-J     $56.000c.July  1  •l6-'29 
4s  '08     J-J       22,000c.July  1  •16-'26 
4s  '08     A-O     ll.OOOc.Oct   I    •16-'26 
4s  '08     M-N     7,000c.Nov  1  '16-'22 

Bureau  of  Fire  BIdg.  Loan. 
4s '10    A-O    ,S22.000---Apr  1 'I6-'37 

Viaduct  Bonds. 
4>is'll  A-().$130,000r.-Apr  1  '16- '41 

Sewer  Bonds. 

4s  '00     J-J  J. $45, 000c. -.June  1  1920 

1   25.000c.. June  11  1925 

4s  '04     J-J       16.000c.July  1  •16-'23 

4K.s'll  A-O     46.000c.. Oct  1  'le-'SS 

Bridge  and  Improvement. 
4s  '04     K-A  $3X,000c.Feb   I   •16-'34 

Municipal  Improvement. 
4Jis'12  J-n$i:i5,000c.June  1  '16- '42 
4Hs'91  J-D  23.000c---Dec  1  1916 
4Ms'13  M-S  3 56,000. -Sept  2  ■16-'43 
4s  '14  M-N  ,58.()00r.May  1  '16-'44 
4Ms'15  J-J       78.000.. July  1  '16-'41 

City  Improvement. 
4s  '86     J-J      .$3..500r..-July  1  1916 
4s  '08     J-J       7.'.000c.July  1  '16-'33 

.ludgment  Funding  Bonds. 
3Hs'03A-O$6H,000oOctl' 17-22-27-32 
4s  '05     A-O  211, 000c.  Apr   1    ■19-'35 

($55,000  duo  each  five  vears.) 
4Ji8'H  F-A   I82,000--Aug  1  •16-'41 
4>is'15  J-J       78,000.. July  I  '16-'41 

Street-Paving  Bonds  (Assessm't). 
4s  "08  J-J  $lS.000c-JuIy  1  •16-'33 
4>is'09  M-N   40.000r-Nov  1  '22-'34 

Redemption  Bonds. 
4Hs'93  J-I)    $38,000c.--June  1  1919 
TOT.  BD.  DT.  Aug  1  '15.$I,837.000 

Bonds  In  sinking  fund 125,000 

Cash  ill  sinkin'.;  fund 221, 5S7 

Total  assessed  val.  1915.-84.179,975 
(Asse.ssment  about  full  cash  value.) 
City  tax  (per  $1,000)   "15 $8.18 


SHAMOKIN. 

This  borough  Is  In  Northumber- 
land County.  Incorp.  Nov.  9  1864. 
Bonds  all  tax-free  to  holder. 

Street  Paving  Bonds. 
4s  '09     M-S  $.55. 000... May  1   1939 
(Subject  to  call  part  in  '14.  '19  &  '29) 

Borough  Purposes. 
4s  A-O/   .$6.600.Oct  15  '16-'18 

1   25,000.Oct   15  '19-'28 

Refunding  Bonds. 
4s  '09     J-J     $24, 000c... July  1  1939 
(Subject  to  call  after  July  1  1919.) 

Fire  Bonds. 

4s  '05     M-S  $45.000 Sept  1  1935 

(Subject  to  call  $25,000  after  1915.) 
BOND.  DEBT  May  8  1913  $156,200 

Floating  debt 17,800 

Assessed  valuation  1913. ..5,698,320 
(Assessm't  50  to  60%  actual  value.)' 
Botough  tax  (per  $1,000)  1913. .$9. 00 
Population  in  1910 19,588 

INTEREST  on  refunding  bonds  of 
1909  Is  payable  at  National  Bank  of 
Shamokin;  on  other  issues  at  the 
office  of  the  Borough  Treasurer. 


SHAMOKIN  SCHOOL  DISTRICT. 

Bonds  !)elow  arc  tax-free  to  holder 
3 ^^s  semi-an  $30 ,400r 1929 

(Subject  to  call  1919.) 

4s  '05     M-N$73,500r May    1935 

(Subject  to  call  May  1910.) 
3>^s        M-S  $10.000r 1932 

(Subject  to  call  1907.) 

4)^8        -.-      $9,000c 1927 

3>^s        -..      18..500r 1930 

iMs  '14  A-O  1.50,000r---Apr  1  1944 
(Subject  to  call  after  April  1  1919.) 
BOND.  DEBT  May  1914.  $291,400 
Assessed  valuation  1913. ..5,600  000 
School  tax  (per  $1,000)  1913--$13.00 
INT.   sent  to  registered  holders. 

SHARON. 

This  borough  Is  In  Mercer  County. 
Inc.  Oct.  6  1841.  Bonds  are  tax-free 
to  holder.  Population  1910.   15.270 

Sidewalk  Bonds  (.opt.  beg.  1917). 
4s  '07     F-A     $1.. 500c-.. Aug  1   1937 

Street  Bonds  (opt.  beg.  1917). 
4s  '07     P-A  $60.000c--.Aug  1  1937 

Impt.  Bonds  (opt.  beg.  1913). 
4s  F-A  SXO.OOOc-.-Aug  1  1933 

Sewer  Bonds. 
Zl^s       M-N$60.000c-.-Nov  1  1931 

(Subject  to  call  Nov.  1  1906.) 
334s        F-A  $40,000c...Aug  1  1932 

(Subject  to  call  Aug.  1  1912.) 
4s  '07     F-A  $38 ..500c... Aug  1  1937 

(Subject  to  call  Aug.  1  1917.) 
BOND.  DEBT  Oct  1916--  $346,000 

Floating  debt 40.000 

Sinking  fund 66,000 

Assess,  val.  1914  (H  act.)-7,000,0!)0 
Borough  tax  (per  $1,000)  1914  $13.50 
Total  tax  (per$l,000)  1913-.. $28.00 

INT.  at  McDowell  N.  Bk., Sharon. 


SHARON  SCHOOL  DISTRICT. 

TOTAL,  DEBT  Apr  1914..  .$300,000 

Assessed  valuation  1913 5.692.336 

School  tax  (per  $1,000)  1913--$11.10 


SHARON  HILL. 

This  boroui;h  Is  In  Delaware  Co. 
Inc.  Mar.  1890.  Pop'n  1910,  1,401. 
All  bonds  tax-free  to  holder. 

Street-Improvement  Bonds. 
4s  g  '06  MS  $30.000c..-Mar  1  1936 
43^3  '07M-N     5„500c..Nov  11  1937 

4s  '11     F-A       7,000 Aug  1  1941 

4s  '15     ...        7,000. ..June    1  1945 

(Subject  to  call  aft.  Juno  1  1930.) 

Sewer  Bonds  (onl.  beg.  1920). 
4sg'05P-A  $15,100c-.-Aug  1   1935 
BOND.  DEBT  Oct.  6  '15--. $64,600 


Sinking  fund. $9  044 

Assess,  val.  1915  (2-3  act.).  1,108, 225 

Boro.  tax  (per  $1,000)  191 5... $10. 50 

INT.  payable  at  Treasurer's  office. 


SHARPSBURG  SCHOOL  DIST. 
Sciiool  Bonds. 

334s        M-N  $9,000c 1916-1924 

4s  '05     M-N  60.000c 1916-1932 

BOND.  DEBT  Apr  1915..     $75,000 

Assessed  valuation  1914 4,786,421 

(Assessment  75%  to  80%  actual  val.) 
School  tax  (pei-  $1,000)  1914.. .$8.00 
INFEREST  payable  In  Sharpsburg 

SHEN  AND  O  ah! 

Shenandoah    Is    In    Schuylkill    Co 
Incorporated    In    March    1866.     All 
bonds  free  of  tax  to  holders  and  are 
subject  to  call  at  any  time. 

Sewer  Bonds. 
4s  '15     ...    $33,000 1920 

Funding  Bonds. 
4s  J-J     $40,000c- 1938 

Refunding  Bonds. 
4s  J-J     $25,000c 1926 

Water  Bonds. 

5s     J-J  $71, 116c 1923-1924 

4s  '04  M-N  25,000c 1924 

4s     -..   35,000 1942 

BOND.  DEBT  May  25  '12  $155,116 

Floating  debt 22,500 

Assess,  val.  '11  (30%  act.)-3,225,733 
City  tax  (per  $1,000)  191I-. -$16.00 
Population  in  1910. 25,774 

INT.  at  Citizens'  Bk.,  Shenandoah. 

SHENANDOAH    SCHOOL    DIST. 

Konds  Issued  In  1885  are  tax-free 
to  holder;  other  Issues  subject  to  tax. 
All  bonds  optional  at  any  time. 

4s  A-O  $20,000r- 1917 

4s  '04     J-D     ,30,000c ..1924 

BOND.  DEBT  Oct  1915.-    $50,000 

Floating  debt 28,000 

Assess,  val.  '15  (1-3  act.). .3,209,477 
School  tax  (per  $1,000)  1915. .$23.25 
Population  in  1915  (est.) 26,000 

INTEREST  at  Treasurer's  office 

SOMERSET  COUNTY. 

.Somerset  is  the  county  seat.  Bonds 
are  tax.free  to  holder. 

Court-House  Bonds. 
4s  M-N$  193,000c  Novl  •16-'34 

(V.  79,  p.  2111,  for  maturity.) 
TOTAL  DEBT  Oct  1915..  $199,000 
Assess,  val.  '15  (60%  act.)29,45-i,6tl 
County  tax  (per  $1,000)    15. -..$6.00 
Population  in  1910 67,717 

INT.  at  Farmers'  Nat.  Bank. 

SOUTH  BETHLEHEM. 

This  borough  is  In  Northampton 
Co.  Inc.  Aug.  25  1865.  Voted  to 
become  city  Nov.  2  1915.  Bonds 
are  all  tax-free  to  holder. 

*Permanent  St. -Impt.  Bonds. 
4s  A-O  $15,000c..Apr  I  '19&'20 

4s  '06  A-O  75,000c.--Oct  1  1936 
434s'12  A-O     42,000c.. .Oct    1  1942 

♦Street  &  Sewer  Impt.  Bonds. 
4 34s' 13  A-O  .$32,000 Oct    1  1943 

Improvement  Bonds. 
4 34s' 10  J-J     $21,000c-..July  1  1940 
(Subject  to  call  after  July  1   1920.) 
434s'15  A-O     20,000 Oct    1  1945 

(Subject  to  call  after  Oct.  1  1930.) 

Sewer,  Police  &  Fire-Alarm  Bds. 
4}4s'll  A-O  .$40,000c.--Oct  I   1941 

■"Redemption  Bonds. 
4s  F-A  $69, 500c. --Aug  1  1916 

*Sewer  Bonds. 
4s  M-S  $100,OOOc..Sept  1  1933 

BOND.  DEBT  Oct  5  '15..  $414,500 
Tax  val.  1915  (2-5  act.). ...8,921, 635 

Boro   tax  (per  $1,000)  1915 $9  00 

Population  in  1910 19,973 

•Bonds  are  subject  to  call  15  years 
from  date  of  Issue,  at  opt.  of  boro. 

INT.  at  office  of  Borough  Treas. 


Assessed  valuation  1913. .$5,900,000 
School  tax  (per  $1,000)  1913..$1'0.00 

Population  in  1913   (est) 15,000 

INT.  payable  at  Steelton  Nat.  Bk. 
and  People's  Bank.  Bonds  are 
tax-free  to  holder. 


SOUTH  BETHLEHEM  SCH.  DIST 

4s  J-D   .$39, lOOc. -June  1  1932 

(Subject  to  call  June  1  1912.) 
4s  '14     M-N$50,000.May  15  ■24-'34 

.s  '14     ---      86,000. 

4s  '15     ...    135,000 

BOND.  DEBT  Oct  1914..  $175,100 

Sinkingfund 12,000 

Assess,  val.  '14  (2-3  act.) -.8, 639,055 
School  tax  (per  $1,000)  1913... $7.00 
Population  in  1914  (est) 25,000 

Bonds  are  all  tax  free  to  holder. 

INTEREST  in  South  Bethlehem 
at  Wilbur  Trust  Co.  and  South  Beth- 
lehem National  Bank. 


SPRINGDALE. 

Tl.'is  boroimh  Is  In  Allegheny  Co. 
Inc.  Oct.  17  1906.  Pop.  '10,  1,999. 
Bonds  below  are  tax-tree  to  holder. 

Sewer  Bonds 
43-2s'll  M-N$12,000c.--May  1  1921 

Street  Bonds 
434s'll  M-N$10,000c..May  1  '21&26 

Water  Bonds  (due  every  5  yrs.). 
4  34s' 11  M-N$50 ,000c.  May  I  •26-'41 
BOND.  DKBT  Sept  1912--     $72,000 
Assessed  valuation  1912-. -1,595.335 

INT.  at  Springdale  Nat.  Bank. 

STEELTON. 

Tills  borouih  Is  In  Dauphin  County 
All  bonds  tax-free  to  holder. 

Improvement   Bonds. 
434s'14  J-J    $55,000 Jan    11944 

Filter-Plant  Bonds. 
434.s'08  J-J    $85.000 July  1  1937 

Ssewer  Bondj. 
4s  M-N$35,000 May  I  1929 

Water  Bonds. 

4s  J-J  $145,000 Jan    1  19.30 

4!4s        J-D      22,000 Dec  1  1923 

BOND.  DEBT  Apr  2  1915.  .$342,000 

Assessed  valuation  1914 5,876,215 

Boro  tax  (per  $1,000)   1914.--.$9.,50 
Population  in  1910 14,240 

INT. at  Steelton  Nat. Bk., Steelton 


STEELTON  SCHOOL  DISTRICT 
4 '4s' 13  J-D    $65 ,000c-.. June  1  1943 

314s        ...       70,000 

BOND.  DEBT  Oct  1915.-$135.000 
Sinkingfund 38,000 


STOWE  TOWNSHIP. 

This  township  Is  In  Allegheny  Co. 

Municipal   BIdg    &  Street  Bds. 

434s'09  M-N$90,000. 1939 

4s  '06     A-O     24,000 1916-1920 

434s'06A-O     60,000 1937 

434s'09  P-A     45,000 1939 

BOND.  DEBT  Oct  2  '15.-  $219,000 
Assessed  valuation  1914. ..6,379,860 
Tax  rate  (per  $1,000)  1914---$18.00 
Population  in  1910 8,145 

INT.  at  McKees  Rocks  Trust 
Co.,  McKees  Rocks. 

STOWE  TWP.   SCHOOL  DIST. 

This  district  Is  lu  .-Mleaheny 
County.   Bonds  are  tax-free  to  holder. 

5s  '07     F-A  $43.000c 1916-1934 

4s  '00     ---      10,000c 1916-1924 

4i4s'03  ---        6.500c 1916-1928 

434s'05  -.-      10.000c 1916-1925 

5s  '08     --.        6.000c 1916-1924 

4i4s'10  -.-      ao.OOOr 1916-1934 

5s  '09     ---        5,000 

43.^s'14  ...      22,000 

BOND.  DEBT  May  29  '15  $132,500 

Sinkingfund 10.000 

Assess,  val.  '15  (4-5  act.).. 6, 740, 290 
School  tax  (per  $1,000)  1915. ...$8.50 
Population  in  1915  (ast) 8.000 

INT.  at  McKees  Rocks  Trust  Co. 

SUNBURY. 

This  borough  Is  In  Northumberland 
County      Incorp.    March    24    1797. 
Bonds  are  tax-free  to  holder. 
334s        ...    $56.000c.--Part  yearly 
BOND.  DEBT  Nov  1915.-..$56,000 

Floating  debt 2,299 

Sinking  fund 10.000 

Assess,  val.  '15  (40%  act.). 4,479. 534 
Total  tax  (per  $1,000)  1915...?33.00 
Population  in  1910 13,770 

INT.  payable  at  Sunbury  Tr.  & 
Safe  Deposit  Co. 

SWARTHMORE   SCHOOL  DIST. 

This  district  Is  In  Delaware  County 
Bonds  below  are  tax.free  to  holder. 
4  3^^s'll  J-D  .$60.000c-June  1  '26-'41 
BOND.  DEBT  Oct  1915..  $85,500 
Assess,  val.  '15  '60%  act.  .2,192.000 
School  tax  (per  $1,000)  1915.  .$13.00 
Population  in  1915  (est.) 2,250 

INT.  on  bonds  due  '26-'31  payable 
at  Chester  Co.  Tr.  Co.,  Westches- 
ter; on  bonds  due  '32-'41  at  Swarth- 
more  National  Bank. 


SWISSVALE. 

This  borough  Is  In  Allegheny  Co. 

Floating  Debt  Bonds. 
4>5s'15  F-A  $65.000 1929-1935 

Sewer  Bonds 

4s  A-O  $90,000 1916-1933 

434s'll  J-J      30.000c.JuIy  1  ■16-'21 

Refunding  Bonds 
4348'07  J-J  $100,000c..July  1  '17-'37 

(Part  every  five  years) 
434s'15  J-D   $75,000 1929-1935 

Street=improvement  Bonds 

4s  J-J     $24.000 1934 

434s'll  J-J       70.000c-July  1  '22-'26 

St  -Impt   &  Fire  Bds    (Tax-ez'pt) 
434s'06  J-J    $57,000c-July  2  '16-'36 

(For  maturity  see  V.  83,  d.  999.) 
BOND.  DEBT  Oct  1915-.  $518,000 

Sinkingfund 19,518 

Assessed  valuation  1915 9.571.590 

(Assessment  80%  actual  value) 
Borough  tax  (per  $1,000)  1915-«8.00 
Population  in  1910 7.381 

INT.  at  Braddock  Nat.  Bank. 


SWISSVALE  SCHOOL  DISTRICT 

Bonds  are  tax-exempt. 
5s  '15     M-N.?.50.000..Nov  1  '16-'20 
BOND.  DEBT  Nov  1914. .$212,500 

Assassed  valuation  1913 9,750.475 

School  tax  (per  $1,000)  1913---$7.00 
INT.  atjBraddock  Nat.  Bank. 


TAMAQUA. 

This  borough  Is  In  Schuylkill 
County.  Incorp.  In  1833.  Bonds 
are  all  tax-free  to  holder. 

Ref.  &  Impt.  Bonds  (opt.  beg.  '19) 
434s'14  .—    $25.000c _ 

Paving  &  Small  Pox  Bonds 
3!4s'06  F-A  $24, 000c... Aug   1  1926 
(Subject  to  call  after  Aug  1  1911) 

Refund.  Loan  (opt.  beg.  1904). 
3^s'99  A-O  $13,00()r 1919 

Water  Loan  (opt.  beg.  1907). 
334s'02  .s-a     $35,000c 1922 

Sewer  and  Refunding  Bonds 

4 34s' 11  F-A  $45.O00c---Aug  1   1941 

(Optional  after  Aug.   1   1921) 

Sewer  Loan  (opt.  beg.  1909). 

334s'04  s-a     $20,000c -.1924 

BOND.  DEBT  Oct  1915..  $162,000 
Assessed  val.  '14  (1-3  act.). 2,512.489 
Total  tax  (perSl.OOO)  1914. --$36. 50 
Population  in  1910- 9,462 

INT.  payable  at  Treasurer's  office. 


TARENTUM. 

This  borough  is  In  Allegheny  Go. 
Inc.  1842.   Population  "10.  7,414. 

Electric  Light  Bonds  

4}4s'04  .I-J    $10.000 July  1  1934 

(Subjix^t  to  call  July  1  1919) 
Sewer  Bonds. 

,5s  M-S  $15.000 Sept  1  1928 

(Subject  to  call  beginning  In  1908) 
434s'13  M-S     24,000c.--Sept  1  1933 
Funding  Bonds. 

4s  J-D   $13.000 June  1  1932 

434s"04  .I-J       12,000 July  1  1934 

(Subject  to  call  July  1   1919) 
Street  Bonds.  ,  ,„„„ 

4s  J-D     $2. .500 June  11932 

Is  '07     M-N|20,000c-May  1  '27&32 

\   8.000c-. -May  1  1937 

434s'10  F-A     10.000c-. -Aug  1  1932 

4>4s'15  M-3    20.000-.     Mar  1  1946 
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TARENTUM  {Concluded)— 

Water»Works  Construc'n  Bds 
4}4s'U  F-A$100.000c-Aug  21  ^l-'Se 
(Part  every  5  years) 
Paving  Bonds. 

5s  M-S  $21.500 Sept  1  1928 

(Subject  to  call  Sept  1   1908) 

4s  J-D     $5.000 June  11932 

4>is'04  J-J       15,000 July  1  1934 

(Subject  to  call  July  1  1919) 

4s  '04     J-J      $7,000 July  1  1934 

4^s'06  J-D    flO,OOOc.J'ne  1  •26&'31 
1   5,000c--.Junel  1936 

4i4s-ll  J-D      10,000c -1931 

BOND.  DEBT  May  7  1915  $292..500 
Assess,  val.  '14  (80%  act.). 5.649 .695 
Tax  rate  (per  $1,000)  1913--  $19.75 
INT.  at  Tarentum  Sav.  &  Tr.  Co. 
Bonds  of  1907  and  water  bonds  are 
free  of  tax  to  holder. 

TABENTUM  SCHOOL  DIST. 

4J^s       J-J     $45, 000c  ■17-'22-'27&32 

4!^s'15  -__     100,000 

TOTAL  DEBT  Oct  2  '15.-  $145,000 
Assess,  val.  'lo  (80%  act.). 5.724.280 
School  tax  (perSl.OOO)  1915  ...$8.50 
INT„at  Tarentum  Sav.  &  Tr.  Co. 
Bonds  are  tax-free  to  holder. 


,  School  tax  (per  $1,000)  1914.. .$7. 00 
I  INT.  at  1st  i\at.  Bk..  Clift.  Heights. 

VENANGO  COUNTY. 

J''raaklln  Is  the  county  seat. 

Bridge  Bonds  (Taz-free). 
4s  '09     M-S  $68.000c.Mch  ia'16-'19 

4}^s'10  A-O  175.000c 1920-192S 

BOND.  DEBT  Oct  4  '15.  $243,000 
Assess,  val.  '14  (65%  act.)25.418,765 
County  tax  (per  $1,000)  1915._$3.00 
Population  in  1910 56.350 

INTERE,ST  payable  by  Treasurer. 

VERONA  SCHOOL  DISTRICT. 

This  district  Is  In  AUesheny  Co: 
4Hs'12  ...  $70.000c.May  1  '17-'42 
4Hs'13  ...  25, OOOApr  1  ■33-38-43 
BOND.  DEBT  Apr  1915..  $118,000 
Assess,  val.  "14  (4-5  act.).. 2.220,550 
School  tax  (per  $1,000)  1914. .$9.00 
Population  in  1914  (est.) 3.000 

INT.  at  First  Nat.  Bk..  Verona. 


TIOGA  COUNTY. 

Wellsboro  is  the  county  seat. 

Funding  Bd  .  (sub.  to  State  tax). 
4Hs'14  M-S  $62,000r....Mar  2  1924 

(Optional  after  one  year) 
BOND.  DEBT  Oct  7    15.       $62,000 

Assess,  val.  real  estate 13,354,176 

Population  in  1915  'est) 42.000 

INT.  at  County  Treasurer's  office. 

TITUSVILLE. 

This  city  is  in  Crawford  County. 
First  charter  Feb.  28  1866;  present 
charter  May  23  1889.  Commission 
form  of  government  went  into  effect. 
Jan.  1   1914. 

City  Bonds  (.Tax-exempt). 

3s  J-J      $1.500c 1919 

SHs       J-J      35,500-. ..1920 

SHs       J-J         2.000 -1937 

33^8        J-J      46.500 -1939 

GEN.  BD.  DT.  Apr  1  '15.-   $85,500 

Improv't  bonds  (.add'l) 2i,700 

Assess,  val.  '14  (real  est.).. 2, 347 ,735 
Tax  rate  (per  $1,000)  1913-.. $16. 00 
Population  in  1910 8,533 

INTEREST  at  Treasurer's  office. 


TITUSVILLE  SCHOOL  DIST. 

4J^s'll  A-O($81.n00c&r  Apr  1  '16-39 
1  2.000c&r.Apr  1  1940 
BOND.  DEBT  Oct  2  1915.  .$86,000 
Assess,  val.  (40%  act.)  1914  2,400,000 
School  tax  (per  $1,000)  1914-.$20.00 
INTEREST  payable  In  Titusvllle 
at  banks  or  Treas.  office.  Bonds  are 
tax-free  to  holder. 


TURTLE  CREEK. 

This  borou'.;h  Is  in  Allegheny  Co. 
Bonds  below  arc  ta.^-free  to  holder. 
4J^s'12  M-N$145,000-Nov  1  '21-'41 
fS15,000,  '21;  $20,000,  '26;  $30,000, 

'31;  .$35,000,  '36;  $45,000,  '41.) 

Street  Bonds. 

Ks'lO  M-N|$21,000c-Nov  1  •16-'36 

1      8,000c-Nov  1  '37-40 

BOND.  DEBT  June  2  1915  $236,000 

Sinking  fund 14,633 

Assessed  valuation  1915... 5,048.600 
Total  tax  (per  $1,000)  1913. --$21.50 
Population  in  1910 4,995 

TURTLE  CREEK  SCH.  DIST. 

4Ks'15  A-O  $45.000__Oct  1  ■25-'44 
BOND.  DEBT  Oct  1915..  $101,100 
Assessed  valuation  1915 — 4.994,430 
School  tax  (perSl.OOO)  1915--. $8.00 

TYRONE  SCHOOL  DISTRICT. 
4s  '00     s-a     $12.500c 1930 

(Optional  after  1920) 
4s '06     s-a     $13,500c 1926 

(Optional  after  1916) 
4}^s'lls-a     $50,000c---1931&  1941 
BOND.  DEBT  Apr  1915.-     $79,000 

Sinking  fund 6,300 

Assess,  val.  '14  (60%  act.). 2, 7 10, 000 
School  tax  (per$l,()00)  1914.. $16.00 

Population  in  1914  (est.) 8,000 

INT.  at  Farmers'  &  Merchants' 
Bank,  Tyrone. 

UNIONTOWN. 

For  detailed  statement  of  debt  see 
"State  &  City  Supp"  for  May  29  '15. 

UNIONTOWN  SCHOOL  DIST. 

A  district  In  Fayette  County. 
Bonds  are  tax-free  to  holders. 

Bond  issue  1903 $15,000 

Bond  issue  1907. 26,000 

Bond  issue  1908 45,000 

Bond  issue  1910. 125,000 

Bond  issue  1914. 86,000 

Bond  issue  1915 25,000 

BOND.  DEBT  Oct  4  '15..  .$322,000 
Assessed  valuation  1915---8,018.575 
School  tax  (per  $1,000)  '15. ..$12.00 

INT.  on  1903.  1914  and  1915  issues 
payable  at  Citizens'  Title  &  Tr.  Co., 
Uniontown,  on  1907  issue  at  Mer- 
chants' Nat.  Bk.,  Phila.;  on  1908 
issue  at  Safe  Dep.  &  Tr.  Co.,  Pitts.; 
on  1910  issue  Fidelity  Title  &  Tr. 
Co.,  Pittsburgh. 


UPPER  DARBY  TOWNSHIP. 

This     township     Is     in     DfJaware 
County.     Bonds  below  tax-free. 
4J^s'15  ...  $150,000 1945 

Funding  and  Road  Bonds 
4Hs'10  ...  $28,000-.  -Oct  11940 
BOND.  DEBT  Nov  1913. .$160,800 
Assess,  val.  '13  (3-5  act.) ..5,200,000 
Tax  rate  (per  $1,000)  1913. .-$17. .50 
Population  in  1910 5.385 

INT.  at  1st  Nat.  Bk.,  Clift.  Hgts. 


WARREN. 

Tills  borough  is  in  Warren  County. 

Paving,  Sewer  &  Fire  Dept.  Bds. 

4}4s'15  J-D   ,$.50,000 Junel  1945 

NET  DEBT  June  1915---  .$277,023 

Assessed  valuation 5,351,716 

Tax  rate  1914  (per  $1 ,000) $13.00 

Population  in  1910 11,080 


WARREN  SCHOOL  DISTRICT. 

School  Bonds  (Tax-exempl) . 
4s  '97     J-J     .$42. 000c- June  1  '17-'37 
(Optional    $11,000    every    5    years.) 
3J^s'01  J-J     $50. 000c. -.July  1  1931 
(Subject    to    call    $10,000    in    1921, 

.$20,000  in   1926.1 

45is'13  M-N   50,000c--.May  5  1943 

43^s'14  M-N   75,000c.May  11  '19  '44 

(Part  due   every   5   years. 

Rouse  Estate  Bonds  (Past  Due). 
4s  July  1  $10. 000- -.Jan  1  '04-'05 
BOND.  DEBT  May  17  '15. $257, 000 
Assass.  val.  '15(40%  act.). 5,245.389 
School  tax  (per  $1,000)  1914. .$17.50 

INT.  at  Warren  Trust  Co. 


UPPER  DARBY  TWP.  SCH.  DIST 

4J^s'09  A-0/$18. 000c. Apr  1   '16-'18 

1    12.000c- -.Apr    1  1919 

BOND.  DEBT  Oct  1914..    $37,000 

As.sess.val.' 13(abt60%,  act. )5. 250,000 


WASHINGTON. 

This  borough  Is  In  Washington  Co. 
Incorporated  Nov.  5  1907.  West 
Washington,  with  a  population  of 
3.700,  was  annexed  in  1907. 

Paving  Bonds 
4s  '99  A-0  $3.000c.-Oct  1  '16-'21 
4s  '98  A-O  2.000c. -Oct  1  •16-'19 
4s  '04  A-O  150.000c- -Oct  1  '26-'32 
3.6s  A-O  :i0.000c-.Oct  1  '16-'17 
4s  '02  M-N  150,000c-. Nov  1  '18-'27 
5s  '10  s-a  8,000c.. Jan  1  •16-'23 
(Subject  to  call.) 

Park  Bonds 
4s  '04     A-O  $20.000c..Oct  1  '21-'22 

Funding  Bonds 
4s  '06     M-N$10. 800c- -Nov  1  '16- 19 
4s  '05     M-N    15,000c.Nov  1  '16-' 18 

Sewer  Bonds 
4s  '02  A-O  $35.000c--Oct  1  '18-'20 
4s  '04  A-O  35.000c-Apr  1  '22-'24 
4s  '06  M-N  78,000c-Nov  1  '20-'36 
4s  '08  M-S  30.000c-Sept  1  '34-'36 
BOND.  DEBT  Oct  1  '15.     $625,000 

Tax  valuation  1915 11.500.000 

Tax  rate  (per  $1,000)  1915 813. 50 

PoDulation  in  1910 18.778 

INT.  at  any  Washington  bank. 


WASHINGTON  SCHOOL  DIST. 

4s  '99  J-J  $22, 700.. July  1  '16-'24 
3Hs'99  M-S  30. 000.. Sept  1  •16-'21 
SHs'OO  J-D  6.500-.Dec  1  •22-'23 
4Hs'01  M-S  3,000.Mch  1  '16  &'21 
4s  '03     J-D      11, 000. -June  1  '16-22 

5s  '04     J-D     50,000 

June  1  '19  &  '24 
4J.^s'04  J-D  35.000. .June  1  '16-'34 
5s  '04  M-S  20.000- -Aug  1  '26-'34 
4^s'09  M-S  55.000.. Sept  1  '17-'30 
TOTAL  DEBT  July  5  '15-. $236. 200 
Assess,  val.  '15(70%  act.)  11,334,450 
School  tax  (per  $1,000)  1915. -$10.00 

Population  in  1915  (est.) 20,000 

Bonds  free  from  tax  to  holder. 


WASHINGTON  COUNTY. 

Washiug'ton  is  the  county  seat. 
State  tax  on  court-house  bonds, 
bridge  4s,  4Ms  of  1915  and  4.70s, 
funding  4s  and  road  4>is  is  paid  by 
the  county;  State  tax  on  other  road 
bonds  &  bridge  4  Vis  is  paid  by  holder. 

Court-House  and  Jail  Bonds 
4s  '98     F-A$260.000r.Aug  1  '16-'26 
4s  '01     J-D   240.000r.Dec31 '16-'30 

Bridge  Bonds 
4s  '08     A-O$112.500c..Oct  1  '16-'30 
4!^s'08  J-J      84.,500_.July  1  '16  '28 
4Hs'12  J-D     45,000c.June  1  '16-'24 
4.70'13  F-A  lOO.OOOc-Aug    1  '19-'23 

Road  Bonds 
4s  '06  F-A  $24.000c.Aug  1  '16-'17 
4s  '07  F-A  100  OOOc&rAug  1  '16-25 
4s  "08  P-A  90.000c-Aug  1  '16-'28 
4s  '09  A-O  90.000c-. Apr  1  •l6-'30 
Is  '10  J-J  100. 000c... July  1  1931 
4!^s'll  J-J  400.000c.July  1  ■ie-'31 
4^s'12  .I-D  90.000c. Dec  15  '16'27 
4Ms'13  M-N110.000c.May31  •16-'33 
4Vis'14  J-J  120.000c.June  1  '20-'33 
4Ms'15  M-S  120,000-.Mar  1  '21-'34 

Funding  Bonds 
4s  '09  J-J  .$32.000c.July  15'16-'19 
BOND.  DEBT  Apr  1915-$2,245,000 
Assessed  valuation  1914- 123, 53O.,'302 
(Assessment  about  H  actual  value.) 
County  tax  (per  $1,000)  1915. .$3.75 
Population  in  1910 143,680 

Court-house  and  jail  bonds  are 
registered;  all  others  coupon  with 
privilege  of  registration. 

INT.  on  4s  of  1898  at  Union  Trust 
Co.,  Pittsburgh:  other  i.ssues  at  the 
County  Treasurer's  office. 


WAYNESBORO  SCHOOL  DIST. 

This  district  is  in  Franklin  Count.v. 
Bonds  below  are  tax-free  to  holder. 

4s  '11     J-J     .$60.000c July  1  1941 

(Optional  after  July  1  1926) 

3Hs'02  J-D   .$20. 000c 1932 

4s  '07     J-D      13.000c 19.37 

4Hs'12  J-D     50.000c.. May 31  1942 
(Subject  to  call  June  1  1927) 


BOND.  DEBT  Apr  1915. .$150,000 

Assessed  valuation  1914 3,485.273 

School  tax  (per  $1,000)  1914. ..$9. 00 

Population  m  1912  (est.) 7.500 

INT.  at  any  Waynesboro  bank. 


WAYNESBURG. 

This  borough  is  In  Greene  County 
Inc.  In  1816.  Bonds  are  tax-free  to 
holder.  Population  1910.  3.545. 

Funding  and  Paving  Bonds 
.5s  '07     J-D   $19.000c...T&D    '16-'37 
(See  V.  85.  p.   1.539,  for  maturity.) 
BOND.  DEBT  June  12  '15  $122,000 

Assess,  val.  (i4  act.)  '14 3.260.000 

Total  tax  (per  $1,000)  1914 10.00 

I.MTERE.ST  at  office  of  Treasurer. 

WEST  CHESTER. 

This  borough  is  the  capital  of  Ches- 
ter County.     Incorp.  March  1799. 
Bonds  below  are  all  subject  to  call. 

Sewer  Bonds. 

4s  A-O  $44, 900c 

_s  .--      06.700 

General  Loan. 

4s  A-O  .$22.000c 1940 

-s  --.    *60.000 

Street  Improvement  Bonds 

3s  A-O     $6.S00c 1929 

3Hs        A-O     $5. 500c.. .Apr    1  1933 

Water  Bonds 
3Hs       J-J       .$8. 700c 1927 

Redemption  Bonds 

SV^s        A-O  $34.300c 1927 

BOND.  DEBT  Apr  3  '15..  $248,900 
.Assess,  val.  '14  (95%  act.). 9, 139,600 
Total  tax  (per  $1,000)  1914  ..$13.50 
Population  in  1910 11,767 

*Sanctioned  by  vote  of  the  people. 

INT.  payable  by  Borough  Treas. 

All  taxes  on  bonds  are  paid  by  the 
borough . 

WEST  CHESTER  SCHOOL  DIST. 

3Hs05  A-O  .$86.000c_--Oct  1  1935 
(Subject  to  call  $26  000  after   1907 

and  $60. 000  after  1920) 
4s  '09     A-O  $25.000c.-.Oct    1  1939 

(.Subject  to  call  Oct.  1  1910) 
BOND.  DEBT  Oct  2  '15-  $111,000 
Assess,  val.  '15  (90%  act.)$9,24J,590 
School  tax  (per  .$1,000)  1914- -.$7.00 
Population  in  1915  (est.) 12,000 

INTEREST   at    the    Farmers'     & 
Mechanics'  Tr.  Co.,  Westchester. 

Bonds  are  ta.x-free  to  holder. 


WEST  HOMESTEAD. 

This  borough  Is  in  Allegheny  Co. 
Inc.  1900.  Bonds  are  tax-free  to 
holders.     Population  1910,  3,009. 

Refunding  Bonds 
4Hs'08  J-J     $25.000c 1934 

Sewer  Bonds 
4s  J  D   $26. 000c- -1930 

Municipal  BIdg    Bonds 
4s  J-D     $5. .500c 1922 

Grading  &  Paving  Bonds 

4s  J-D   $26. 000c-. 1933 

BOND.  DEBT  Oct  4  '15-.  $112,500 
Assess,  val.  '15  (80%o  act.). 2 .907 ,850 
Boro.  tax  (per  $1,000)  1915 $8.00 

INTEREST  at  Monongahela  Trust 
Co..  Homestead. 


WESTMORELAND  COUNTY. 

County   seat   is   Greensburg.     All 
bonds  are  tax-free  to  holder. 

Funding  Bonds 
4s  '09     J-J  $362. 000c... July  1  1934 
(Subject  to  call  $125,000  every  five 
years  beginning  July  1  1914) 

Road  Bonds. 
4^s'13  .--  $2.50,000. .-1933 

(Subject  to  call  beginning  1929.) 

4Vis'15  ...  $250.000 1934 

(Subject  to  call.) 

Court-House  Bonds 
4s  J-J  $448.0000... July  1  1934 

BOND.  DEBT  Oct  22  '15  $1,310,000 

Sinking    fund 202.308 

Ass'd  val.  '14  (4-5act.). -165,467 ,4.56 
State&Co.tax(per  $1,000)  '13. .$8.00 
Population  in  1910 231,304 

INT  payable  at  Treasurer's  office 


WEST  PITTSTON. 

This  boroueh   (P.  O.   Pittston)   1b 
in  Luzerne  Co.     Pop'n  1910,  6,848. 

General   Impt.  Bonds. 
5s  '13     J-J     $10.000c...Jan    1  1938 
(Optional  beginning  Jan.  1  1923) 

Sewer  Bonds. 
4s  '95     ...      $^,000 

Paving   Bonds. 

4s  '03     ...    $17,000 -- 

BOND.  DEBT  Oct  6 '15-.  $90,000 
Ass'd  val.  '15  (60%  act.). .3.262,836 
Borough  tax  rate(per$1.000)'15.$8.00 

INT.  at  West  Side  Bk..  W.  Pitts, 


WEST  PITTSTON  SCH.  DIST. 

Bonds  are  all  rax'  free  to  holder. 
4}4s'08  J-DJ  $7.000c-Dec  1  '15-'21 
\  34.000c- Dec  J  '22-'38 
TOTAL  DEBT  Oct  2 '15-.  .$41,000 
Assess,  val.  '15  (  ^  act.). ..3,226. 225 
School  tax  (per  $1,000)  1915--  $900 
Population  in  1915  'est.) 7,500 

INTEREST  payable  at  People's 
Union  Savings  Bank,  Pittston. 

WEST  VIEW. 

This  borough  is  in  Allegheny  Co. 

Sewer  &  Bridge  Bonds  (Tax-free) 

T$12.000c.--Feb    1  1924 

4>^s'14  F-A^    20.000c.-. Feb    1  1934 

I    30.000c-.. Feb    1  1944 

BOND.  DEBT  Oct  1915.-  $100,500 

Sinkingfund 12,274 

Assessed  valuation  1915-. -2,376,000 
Population  in  1910 1,626 

INT.  payable  at  Bellevue  Realty 
Savings  &  Trust  Co. 


WILKESBARRE. 

Wllkes-Barre  Is  In  Luzerne  County. 
Inc.  May  14  1871.  All  street-paving 
bonds  subject  to  call  after  one  year. 

City  Improvement  Bonds 
4!.^s        J-D    $90. OOOc-.. June  1  1927 
4Hs        M-N   40.000c... May  1  1924 
3Hs        F-A     eO.OOOc.Aug  1  '15-'29 


4s  J-J  $333, OOOc. Yrly  to  1935 

($15,000    yearly     to    1922,    $16,000 

yearly  to    1930  and  20,000  yearly 

to  1935.) 

4J4S       J-D    197.000c 1916-1938 

($9,000  yearly   to    1928  and  $8,000 

yearly  to  19.38.) 
41.^8        A-O  350,000..$30,000  Oct    1 

1917,    $10,000    yearly    1918-1932, 

$17,000  yearly  1933-1942.) 
4Ks'15  J-J  $100 .OOOc- -Jan  1  '20-'29 
(See  V.   100,  p.   662,  for  maturity  ) 

5s  '15     J-J       21,000 Jan    11920 

4>is'15  J-J     150,000c. -Jan  1  '16-'30 

Street  Bonds  (5s  J-J  . 

$47„500 1916 1  $.33. 800 1919 

87,200 19171    59,600 1920 

31,200 19181 

Refunding  Bonds 
3}^s        F-A  $32,000c--Feb  1  '16-'19 
3J^s        F-A     90,  OOOc.  Feb  1  '20-'29 
BOND.  DEBT  Oct  1915.$1,701,300 

Floating  debt 7,688 

Sinking    fund 110,227 

Assess,  val.  '15  (80%  act.)  72,000,000 
City  tax  rate  (per  $1,000)  1915-$6.25 
Population  in  1910 67.105 

All  bonds  held  within  the  State 
are  subject  to  a  State  tax  of  4  mills. 
Non-residents  are  exempt. 

INTEREST  on  the  $333,000  4s  Is 
payable  at  the  U.S.  Mortgage  &  Tr. 
Co.  in  N.  Y.  City;  on  $350,000  4i.5s 
at  Columbia  Trust  Co..  N.  Y.:  on  all 
other  bonds  at  Treasurer's  office. 

WILKESBARRE  SCH.  DIST. 
Building  Bonds. 

4s  MS  $:i0,000c-Sept  1  '16-'18 

4s  J-J         4,500c 1924 

4l4s'07  A-O     80,000c-.Jan  1  •l6-'26 

4Hs'09  M-N4S0.0a0c 1916-1946 

4Hs'12  M-S  215,000c 1916-1917 

4J4s'13  J-D  96.000c-June  1  '35-'38 
4i.is'15  J-J  150,000c--Jan  1  '16-'30 
BOND.  DEBT  Oct  1  '15-$1.055.500 
Assess,  val.  '15  (abt.  act.). 71 ,900,000 
School  tax  (perSl.OOO)  1914. ..$7.00 

Population  in  1910 67,105 

INT.  at  School  Treasurer's  office. 

WILKES-BARRE  TWP.  SCH.DIS. 

Adjacent  to  the  city  of  Wilkes- 
Barre  but  has  no  political  connection. 

Higii  School  BIdg.  (Tax-free). 
5s  '14     M-N$55,000-.Nov  1  '16-'32 
(Coupon  bonds  reg.  as  to  principal  or 

straight  registered  bonds.) 
BOND.  DEBT  Nov  2  1914    $98,000 
Assessed  valuation  1914. --5.096,007 
(Assessment  about  2-3  actual  value.) 
Population  in  1914  (est.) 7.500 

INT.  payable  in  Wilkes-Barre. 

WILKINSBURol 

This  borough  is  In  Allegheny  Co. 
Inc.  Oct.  5  1887.  Pop.  1910.  18.924. 

Grade  Crossing  Elimination. 
4,^is'l4  J-J  $125.000c-July  1  •20-'44 
434s'15  A-O  125,000. -Oct  1    •21-'45 

Street  Bonds 
4}is'90  J-J  $20,000cJuly  1  '16-'20 
4Hs'97  M-S  18,000c.Mch  1  '16-' 18 
4s  '00  M-S  12,000c.Mch  1  '16-'19 
3'As'OO  J-J  54,000c.July  10  '16-30 
4s  04  J-J  45. OOOc. July  1  '16-'34 
4J^s'12  M-S    50,000- -Sept  1  '22-'42 

Fire  Department  Bonds 
3i^s'01  M-N   S6,000c-Nov  1  '16-'21 

Sewer  Bonds. 
4^s()2  J-D.$18,O00c.Dec  1  '16-'17 
TOT.\L  DEBT  Oct  1915. ..$.367,628 
Tax  val.  '15(abt.4-5act.)-  20,718,420 
Total  tax  (perSl.OOO)  1913... $17.75 
INTERKSToavahlp  at  Ullkln  burg 
at  Wilkinsburg  Real  Est.  &  Tr.  Co. 

WILKINSBURG  SCHOOL  DIST. 

4)^s-95  J-J     .?20.000c. .1924 

4s  '98     M-N   30.000c 1928 

4s  '02     M-S    40,000c 1932 

4s  '06     M-N   75.000c. -1936 

4s  '08     M-N  146,000c 1938 

4Jis'10  M-N200.000C 1940 

BOND.  DEBT  Oct  9  1915. $511,000 
Ass'd  val.  '15  (80%  act.). 20.748,420 
School  tax  (perSl  000)  1915.  ..$7.00 
INT.  on  issue  of  1898  at  Chase 
Nat.  Bank,  N.  Y.;  on  bonds  of  1908 
and  1910  at  Treasurer's  office;  on  all 
others  at  First  Nat.  Bank,  Wilkins- 
burg.    Bonds  are  tax-free  to  holder. 


WILKlNS  TWP.  SCH.  DIST. 

This  distrii-t  is  in  Aileghenv  Co. 

4^s'12  A-O  S37.000C 1918-1937 

BOND.  DEBT  Oct  21  1915.-S37.000 

Floating  debt 10,150 

Ass'd  val.  '14  (80%  act.). .2,356,420 
School  tax  (per  $1,000)  1914.. .$8.00 
Population  in  1914  (est.) 5.000 

INT.    at    Braddock    Nat.    Bank. 
Braddock. 


WILLIAMSPORT. 

This  city  is  the  county  seat  of  Ly- 
coming Co..    Incorp.  Jan.  25  1866. 

Impt.  Bonds  (Opt.  beg.  1915). 
3J^s'05  M-NS27. 900c. -.Nov  1  1935 

Grafius  Run  Bonds  (Opt. beg. '12). 
3s  '02     F-A  .$26.600c..-Aug  1  1922 

Refund.  Bonds  (Opt.  beg.  1909.) 
3Vis'99  M-S  $2H5.000c..Sept  1  1929 
BOND.  DEBT  Oct  2  '15...S289.500 
Assess,  val.  '15  (60%  act.)15.643.025 

City  tax  (perSl.OOO)  1915 $11.75 

Total  tax  (perSl.OOO;  1915..-S27.00 
Population  in  1910 31.860 

State  tax  on  bonds  paid  by  city. 

INT.  at  Treasurers  office. 


WILLIAMSPORT  SCH.   DIST. 

4.20s'13J-J  S250.000--.)uly  1  •18-'38 

(Part  due  every  5  years.) 
TOTAL  DEBT  Oct  1915.. -$250,000 
Assessed  valuation  1914- - 15,643.025 
Tax  rate  (per  $1,000)  1914.. $10.00 
INT.  at  Susquehanna  Trust  &  Safe 
Deposit  Co.,  Williamsport. 


WILMERDINO  SCHOOL  DIST. 

This  district  is  in   Aileghenv  Co. 

4Hs'12  M-N$65.000c 1917-1937 

4s  A-O     11.500 1916-1924 

TOTAL  DEBT  Oct  23  '15--. $77,000 


Nov.  1915J 


DELAWARE— DEBT  OF  STATE. 


79 


WILMEROING  S.  D.  (Concl.)— 
Assess,  val.  '15  (80%  act.)$4.400,000 
School  tax  (per  $1,000)  1915---$9.75 

Population  in  1915  (est) 6.500 

INT.  at  East  Pittsburgh  National 
Bank  of  WUmerding. 


WINDBER  SCHOOL  DISTRICT. 

This  district  is  in  Somerset  Co. 

Building  Bonds  (Tax-Free) 
4)4s'12  P-A  $50, 000c- -Aug    1    1922 
■27,  '32,  '37  &  '42 

-s  ---      18.000--- 

BOND.  DEBT  May  1915-     $68,000 
Assessed  valuation  1914. --1,800,000 

INTEREST  payable  at  Wiadber. 


•WOODLAWN  SCHOOL  DIST. 

Bonds  are  tax-free  to  holders. 

(S40,000c.May  1  '25&30 

4J^s'10M-N     20,000c-. -May  1  1935 

i   21,000c---May  1  1940 

4!^s'12  M-N   80,000c Nov  1941 

TOTAL  DEBT  Feb  1914..  $161,000 
Assessed  valuation  1913.. .5.516. 214 
INT,  at  Woodlawn  Trust  Co. 


Tax  value  1915  (2-3  act.) $27, 286 ,706 

City  tax  (per  $1,000)  1914 $8. .50 

Population  in  1910  (Census).. 44.750 
INT.  payable  at  York  at  Security 
Title  &  Trust  Co. 


YORK. 

York  Is  the  capital  of  York  County. 
Incorporated  as  borough  Sept.  24 
1787;  as  city  Jan.  11  1887.  Several 
suburban  districts  were  annexed  early 
in  1900.  The  bonds  mentioned  below 
are  tax-free  to  holders. 

Improvement  Bonds. 
4Ms'15  ..-$160,000c_July  1  '25-'44 
(Part  due  every  5  years) 

Street  and  Sewer  Bonds. 
4^s'14  F-A$200,000c 1924-1943 

Highway-Improvement  Bonds. 
4s  '96     A-O     $5.300c.-.Oct   1    1916 

(Subject  to  call  after  1906.) 
3}4s'03  F-A  $59,000c.-.Aug  1  1933 

(Subject  to  call  Aug.  1  1923.) 
4s  '03     ...    $27.000c.l918,  •23&'33 

Fire-Department  Bonds. 
3}^s'02  F-A  $  15,000c... Feb  1   1932 
(Subject  to  call  after  Feb.   1   1922.) 
3Hs'03  M-N  $9,000c.-.May  1  1933 
(Subject  to  call  after  May  1   1923.) 

Sewer  Bonds. 
4s  '03     J-D  $378,000c.Dec  1  '18-'33 

Funding  Bonds. 
4s  '12     M-S  $35, 000c. .Mar  13  1917 
(Subject  to  call  Mar.  30  1917.) 

4a  '12     J-J    $42,500 July  1  1932 

(Subject  to  call  July  1  1922  ) 
NET  DEBT  May  1915-.     $705,048 


YORK  SCHOOI.  DISTRICT. 

4s  '97  J-D($48,000r_June  1  •16-'23 
I  27,000r-June  1  '24-'26 
4s  '99  J-D  40,O00r,June  1  •26-'28 
3)^s'03  J-J  50,000c&r_July  1  1933 
(Subject  to  call  beg.  July  1  1928.) 
3}^s'02  M-N  15,000c.. .May  1  1922 
(Subject  to  call  beg.  May  1  1907.) 
4Jis'08  J-J  $56,000c-..Jan  1  1938 
(Subject  to  call  beg.  Jan.  1  1918.) 
4s  '04  J-D  $13.000c.June  1  '16-'18 
3.65s'06J-J  43.000c.July  1  •16-'25 
BOND.  DEBT  July  5  '15--$292,000 

Sinking  fund 12.549 

Ass'd  val.  '15  (M  act.)... 27,000,000 
School  tax  (per  $1,000)  1915. ..$7.00 

Population  in  1915  (est) 47.500 

INTEREST  on  bonds  of  1902  at 
office  of  City  Treas.  on  coup, 
bonds  of  1903  at  Northern  Trust  Co  . 
Phlla.;  on  bonds  of  1904.  1906  and 
1908  at  Chase  National   Bank,  N.  Y. 

YORK  COUNTY. 

York  is  the  county  seat. 

Office  Impt.  Bonds. 
4s  '14     Apr  $25,000c._.Apr    1  1924 
(Subject  to  call  after  Apr.    1   1919) 

Court-House  Bonds. 

4s  '98     A-OJS50.000c.Apr  1   '18-'23 

I   75, 000c _.. Apr   1  1928 

3.65s'99M-S  /50,000r_Sept  1  '19&'24 

147, OOOr... Sept  1  1929 

Refunding  Bonds. 

!$15,000c-.Dec  15  1915 
25,000c..Dec   15  1920 
30,000c.. Dec  15  1925 
35,000c.. Dec  15  1930 
ionds. 

fl8,000c.._Nov  1  1917 

33^s'02  M-N{17,000c...Nov  1  1922 

44 ,000c... Nov  1  1927 

l54,000c...Nov  1  1932 

Bridge  Bonds. 

3^s'02  M-N$39, 000c... Nov  1  1932 

4s  '11     A-O  .'829,000c. ..Apr    1  1916 

(Subject  to  call  after  April  1  1914.) 

BOND.  DEBT  May  15  '15-$553,000 

Sinking  fund 121.242 

Assessed  val.  1914 61,078,920 

County  tax  (per  $1,000)  '14 $4.50 

Population  in  1910 136.405 

INT.  at  office  of  County  Treas. 


ADDITIONAL    STATEMENTS. 

Bonded  Floating     Assessed 

Debt.  Debt.      Valuation. 

$  $                 S 

Adams  County 50,000  21.500il3.074,670 

Alblon(B).  Erie  County 28,000  None       d580,000 

Aliquippa  School  District 54,800     tl, 062, 961 

Archbald  (B),LackawannaCo.  40,000  18,000  y6,034,929 

Archbald  School  District 60,000     ■•15,943,811 

Ashland  School  District 27,500  None  tl.432, 142 

Ashley  (B),  Luzerne  County.  63,500  None    §4,-332,859 

Avoca  (B),  Luzerne  County--  42.000  None      i782,266 

Bangor  (B), Northampton  Co..   41,900  4,500  d2,511.890 

Barnesboro  (B),  Cambria  Co.  64,000    tl, 154, 000 

Beaver  School  District 40,000  4,000  t2, 993, 534 

Bedford   County 31,000       None      

Ben  Avon  School  District 109. .500     t2. 903.980 

Blairsville  (B),  Indiana  Co...  63,000  None      t960,515 

Bloomsburg(T.). Columbia  Co.*   73,245       2.000      

Bridgeport  (B.).  Montg.  Co..   39,500       9,645      

Brldgevllle  (B.).  Allegheny  Co.  76.000  None   §1.600.000 

Brldgevllle  School  District 50,000  None   §1.525,180 

Bridgewater  School  District..c30,000     

Bristol  Twp.,  Bucks  Co .   35.000  1  ,,500  tl.342,516 

Bristol  School  District 31,500  None   §2,801,820 

Brownsville  Boro.  Sch.  DIst..  35,000  5.000       §975,000 

Butler  Co.  Poor  DIst 29,500         j;26, 140,223 

California  School  District 40,000  None       d846,950 

Camb'geSpgs.(B.).CrawfordCo.  50,012  3,297      d7,55.435 

Carbondale  (C).  Lackaw.  Co.  46.000  411  13,331.117 

Carbondale  School  District...  60.200       None      

Carnegie  School  District 175,500    (i6,929,760 

Chambersburg  School  Dist...   85,200  9,200  d6,473,240 

Chartlers  Towaship  Sch.  DIst-  67,000  11.000   §4.807.020 

Cheltenham  Twp.,  Sch.  DIst.. 245,000  Nonedl  1,4.36,080 

Clalrton.  Allegheny  County...  43, .500  None  d4,905.830 

Clearfield  (B),  Clearfield  Co..   93,100     

CoUingdale  (B.).DelawareCo.  66,000  None     §1,690,7.35 

Columbia  School  District 55,800  None  t3, 675. 340 

Conway  (B.).  Beaver  Co 49,500  10,000       §777,912 

Coraopolls  School  District 96,000  None   §4.993,875 

Danville  (B.),  MontourCo  ...141,000     19,500     

Darby  (B),  Delaware  Co 70,000     t3,094,000 

Dormont  School  District 135,000  None   §4,444,7.50 

Dorrancetown,  Luzerne  Co_*132, 500     d6.498.461 

Dorrancetown  School  District  71.500     

Du  Bols  School  District 202.000         3:3,126,417 

East  Bethlehem  Twp.  S.  D...  28,000 tl,000,000 

East    McKeesport     (B.).    Al- 
legheny County 66.085  56,511   tl, 200, 000 

East  Wash'n  (Dor.). Wash.  Co.  68.400  None  +1.689,080 

Ebensburg  (B),  Cambria  Co.. e35, 000     

Eddystone  (B.).  Delaware  Co.  40.000    dl, 687 ,290 

Edgeworth  School  District...   26,000       5.000      

Ellzabeth(Boro.), Allegheny  Co.  28, .500  None  zl, 108, ,540 

Ellwood  School  District 49,000  None    §2.000.000 

Franklin  School  District 88.500     to, ,533,685 

Hanover  Twp.,  Luzerne  Co..   90,000    t56,700,000 

Harrison     Twp.     Sch.     Di.st., 

Allegheny  County c75,000    

Hazle  Twp.  S.  D.,  Luzerne  Co.   .59.000  None  r3, 216. 699 

Hollldaysburg  (B.).  Blair  Co_.    70.000  1.000   §1.700,000 

Honosdalo  School  District 47 ,.500     t2, 225. 140 

Ingram  (B.),  Allegheny  Co.. .109.000  2.000   §2,247,460 

Jeannette  .School  District 59,050  None    §4.383,605 

Jefferson  County  Poor  District.  43.000  None§l3.79l,904 

Jersey  Shore  (Bor.).  Lyco'g  Co.  7(5.900  1,167   tl, 337, 278 

Jersey  Shore  School  District..   47, .300  2,069  tl. 337. 278 

Juanlata  (Boro.),  Blair  Countyl22,0()0  None   t2. 100,000 

Konnott  Square  Sch  District.   47,000 §1,175.000 

Knoxville  (B),  Allegheny  Co.. eeO.OOO     

Lansdale  School  District 63,700     tl.872.2.50 

Lansdowne  School  District. ..110.000  5.000    §3.713.636 

Lehlghton  (B.),  Carbon  Co...   74,000  2,475   §2.437.202 

Lowisburg  (B),  Union  County  32.000  None  §1,392.290 

Lewlstown  School  District 67,000  None   §3,373.019 

Ligonicr  (B),  WestmorolandCo.65,000 dl, 026, 000 

MahanoyClty(D.),SchuylklllCo.  77.900  18,715  i2, 128, 968 

Mahanoy  City  Sch.  DIst 51,000  None     2,163,666 

Ma.S(mtown  (B),  Fayette  Co..  25,000  19,5,59       §508.000 

Mauoh  Chunk  (B.).  Carbon  Co.  40,500  None  d2. 102.734 

Mechan'sb'g(Bor.),Cumber.Co.  77.125  None  il,804.460 


Tax 

Bate. 

S 

Popu- 
lation ■ 
1910. 

14.00 

34,319 

d30.50 

1.534 

7,194 

tl4,00     

§4.50  5.601 

4,63d 

dl9.33  5.369 

t23.00  3.535 

tl2.00     

38,879 

tV.OO  "3",572 

III  I  "sMo 

t7.00  1.983 

§9.00     

zio'.bb  'y.992 

§8.50 

dl2.00    

T17.50 

dl4.00     

§18.00  1,514 

2/9.00  17.040 

3-6".25  IIIIII 

d8.00     

§7. .50    

d7.00     

dl2.75  3.326 

6,851 

§8.00  1.361 

tD.OO      

§15.00  1,483 

§8.50     

7.517 

t21.20  6.305 

§7.00    

&6.00  4,046 

t6.,50    

113.00     

t8.50     


t30.00 

t20.25 

dS'.SO 
§13.50 
ilO.OO 
§13. ,50 
§10.00 


2,118 
1,300 
1,978 
1,167 

"2"3n 
'  6'965 


I21..50  

§19.00       3,734 

to. .50 

S7.50 

§8.00  

§3.00  

tl6..50       5,381 

tl4.00  

t26..50       5,285 

§11,00  

5,651 

§rr(io  IIIIII 

§6.00       5.316 

3.081 

§10.00 

d20..50       1..575 

136.00  15.936 

dl9.00  

§27. .50  890 

d4.00       3.952 

ilO.OO       4,469 


Bonded  Floating    Assessed       Tax 
Debt.       Debt,     Valuation.    Bate. 

$  $  $  $ 

35,000     17,040       d908,580  dl2.00 

48.000  22 §17.00 

141,500     §2,439.970  d20.00 


Mercer  (Boro.),  Mercer  Co 

Meyersdale  School  District.. 

Midland  (B.).  Beaver  County 

Midland  School  District 76',066     I.I   i2!439',976 

Mifflin  County 55,000  Nonetl2,216.793 

Mlllvale  (B.).  Allegheny  Co... 151.750  12,583  d3. 500. 000 

Milton  (Bor.).  N'thumbTd  Co.    33.500  291    §2.429,979 

Monaca  (B»,  Beaver  County-.   67,840  9.060   tl, 558.000 

Monaca  School  District 33,000     tl. 552, 160 

MontoursvllleS.D..LycomingCo.30.000  116      §602,440 

Mount  Oliver  Sch.  District..  43.000 d3,221  970 

Mt. Pleasant  (B),  Westm'd  Co.  78,400  13.126   §2,548,015 

Mt.  Pleasant  Twp. School  DIst  30,000      d4, 168  970 

Nether  Providence  Township.  31,000  None  d2,003i48o 

New  Bri'^hton  (B),  Beaver  Co.  92,000  16,096  d3,901,512 
New  Brighton  School  District  58,000 

No.  Catasauqua  Sch.  Dist 33,000 

Northampton(B),Northam.Co.  65,000 

Northampton  Heights 64,000 

No.  Un.  Twp.  Sch.  Dist *83,000 

Oakdale  (B  ,  Allegheny  Co...   54,000 


ts.oo 

§12150 
§12.00 

§14".  00 
d4.50 


dl8.50 
dlO.OO 
tlO.OO 
t9.50 
d7  50 


-151.000 
-100.000 


28,000 
69,100 
90,000 


Oil  City.  Venango  County. 
Old  Forge,  Lackawanna  Co. 
Parnassus  School  District. 

Fatten  (B) .  Cambria  Co 

Plymouth  (B),  Luzerne  Co 

Plymouth  S.  D.,  Luzerne  Co_. 
Plymouth    Twp.S.D.,    Mont- 
gomery County 32,000 

Port  Vue  School  District 42,859 

Pottstown  School  District 70,000 

Rankin  School  District 66.500 

Renovo  School  District 26,000 

Ridgway  School  District 77,250 

Ridley  Park  School  District...  25,000 

Royersford  School  District 

St.  Clair  School  District 

Sayre  (B).  Bradford  County.. 

Sewickley  School  District 

Sharpsburg  (B).  Allegheny  Co. 125.000 

Slatlngton  School  District 28,500 

Somerset  (B),  Somerset  Co 

Souderton  (B),  Montgom.  Co. 

South  Fork  School  District 

Stroudsburg  (B),  Monroe  Co.. 
Stroudsburg  School  District.. 
Taylor  (B.),  Lackawanna  Co. 
Taylor  S.  D.,  Lackawanna  Co. 

Troy  School  District 25,000 

Tyrone  (B).  Blair  County 35.500 


t3, 995, 240 
t560,000 

5,000  d4, 868, 125 

None  dl, 733,488  dl3,60 
-   t6,501,239       

None      t891,550      

None§ll. 800.000 
25.000   §4,050.000 


.  68,500     tl, 923 ,640 


§7.50 
23:00 


4,000  dl, 530.940     §5.00 
None  t6V20bl006     tSlOO 


Popu- 
lation . 
1910. 

2.026 

■r.244 

27l785 
7.861 
7.460 
3,376 


5,812 


8.329 


8,729 


1.363 
15.657 
11.324 

"31907 
16,966 


§1,901,970 

al. 151,420 

t7, 840, 050 

t7, 174,960 

dl, 881, .560 

§1.821,000 

None  11.928,620 

None  §1,466,350 

2,484.200 

i2, 2  .0,000 

d6, 846, 2 10 

§4,795.8  )0 

§1,500,00) 

§1,190,000 

8,500  tl,0}i»,860 
None  §1.800.0)0 
5,224  §2,224,694 

43,500  .  t2, 235, 000 

47.000  20.500  §7,465,786 

40.000    2:7.422.740 

§601,540 
None  d2, 303,077 


26,000 
60,000 
44,000 
48,500 


54,500 
47,200 
52,000 
46,700 


None 
5,000 
51,350 
27.000 
None 
None 


None 
5,000 
None 
None 


§5. .50 

t8l6o 

t6.00 
d7.50 
§19.00 
2  7.00 
§9.00 

x2S'.6b 
§6.50 
do. 00 

§11.00 

§15.00 
to  .00 

§10.00 
§7.00 
to. 00 

yieloo 


6.426 

'81153 

■"21612 
1.875 

""3I479 

"¥.060 


Union  City  (B),  Erie  County..  50.179       5.893       §924.145 

Union  County 33.000       4,000  t8, 151.097 

Vandergrift(B),'WestmorerdCo  39,000     t3,379,690 


6,000  t2, 275, 3.50 

z700,000 

d3, 574, 672 
§2,289,000 


d25.50 

§3,500 

t4.00 

t9".50 


9,000 
None 
None 


6.900 
None 


§5.480.000 

d4. 000,000 

§322,186 


dl7.00 
§6.00 


§6.50 
Z8.00 


7.167 
3.104 
16.249 
3,876 
2,849 
1,962 
7,199 


Verona  (B),  Allegheny  County  77,500 

Wall  (B.),  AUgeheny  Co 46.000 

Waynesboro  (B).  Franklin  Co.  140.000 
Westmont  S.  D.,  Cambria  Co.  26,000 

West  Newton  School  Dist 30,000 

Westview  School    District 74.000 

Whitehall  Twp.  School  District  42,500 

Wyoming  County 72,000 

Youngsville  (B),  Warren  Co..  27,500 

♦  Figures  are  for  total  debt,  e  This  covers  merely  a  recent  issue  of 
bonds;  we  are  not  Informed  as  to  what  is  total  debt.  6  Figures  are  for  1911. 
d  Figures  are  for  1913.  x  Figures  are  for  1912.  y  Figures  are  for  1910. 
t  1914  figures.     §  1915  figures. 
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State  of  Delaware. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State.     One  of  Original  Thirteen. 

Total  area  of  State  (square  miles) 2,050 

State  Capital Dover 

Governor  (term  expires  Jan.   1917) Charles  R.  Miller 

Sec'y  of  State  (term  expires  -wath  Gov.) Geo.  H.  Hall 

Treasurer  (term  expires  Jan.  1917) William  J.  Swain 

Auditor  (term  expires  Jan .  1917) Chas.  J.  Luff 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  in 
January  ."and  pay  is  limited  to  60  days. 

HISTORY  OP  DEBT.— The  historical  details  of  Delaware's  State  debt 
from  1865  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of 
April  1894,  page  72.  The  present  extent  and  condition  of  the  debt  and 
reisources  of  the  State  are  given  below,  showing  that  Delaware  now  holds 
good  assets  more  than  equaling  its  liabilities. 


LOANS—  When  Dw 

Cer.  to  Delaware  College. 
6s  '77     J-J    $83 .000 Perpetual 

Del. CollegeExper.  Farm  (raz-/rpc) 
4s  '09     J-J    $10.000c luly  1  1919 

Refundins;  Bonds  {Tax-exempts. 
4s  '07     .I-DS230.000c-..June  1  1932 

Hospital  Bonds. 
43  '07     J-J    .$40.000c...July  1  1927 
(Subject  to  call  Jan.  1  1917.) 


LOANS--  When  Dur. 

Farm-Purchase  Bonds. 

4s  '07     J-J     $20. 000c... July  1  1917 

To  School  Fund. 
6s'06  Julyl  $178.785 .Tuly  1  1926 

Refunding. 

3s  ^97     J-D$245.000 Dec   1  1927 

(Subject  to  call  after  Dec.   1   1922.) 

Cert,  to  Sinking   Fund. 
4s  ■OO     J-J    $20.000 June  1  1932 


INTEREST. — On  bonds  of  1906  is  payable  at  the  office  of  School  Fund 
Trustee:  refunding  bonds  of  1897  at  the  Philadelphia  National  Bank  in 
Philadelphia:  on  $230,000  4s  at  the  Farmers^  Bank  of  Dover:  on  Hospital 
and  farm-purchase  4s  and  10,000  4s  at  the  Farmers'  Bank  in  Wilmington. 

TOTAL  DEBT.  &c.— The  total  liabilities  on  Jan.  11  1915  were  .S826.785 
The  .assets  on  Jan.  11  1915  were  .$2.3.^6.834  80:  assets  in  excess  of  liabilities, 
$1,560,049  80.     The  total  assets  include  bank  stocks.  $769,622   (market 
value):    mortgages  on    railroads,   $385,000;    bonds,    $321,785:   real    estate. 
$880,000,  and  cash  in  treasury.  $30,421. 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  the  State 
In  1914  was  .$108,439,104.     No  tax  is  levied  for  general  State  purposes. 

DEBT  LIMITATION. — Neither  the  new  constitution  (adopted  June  4 
1897)  nor  the  State  statutes  contains  any  general  provisions  authorizing 
bond  issues  or  limiting  the  debt-making  power,  except  that  the  new  con- 
stitution— 

(1)  Forbids  the  State  (Article  8.  Sec.  3)  to  borrow  money  or  create 
debt,  "but  pursuant  to  an  Act  of  the  General  Assembly  passed  with  the 
concurrence  of  throo-fourths  of  all  the  members  elected  to  each  House, 
except  to  supply  casual  deficiencies,  repel  invasion,  suppress  Insurrections, 
defend  the  State  in  war  or  pay  existing  debts." 

(2)  Forbids  any  county,  city,  town  or  other  municipality  (Article  8. 
Sec.  8)  to  "lend  its  credit  or  appropriate  money  to,  or  assume  the  debt 
of,  or  become  a  shareholder  or  joint  owner  in.  or  with,  any  private  corpora- 
tion or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec.  1)  to  be  created,  &c.,  by 
Special  Act,  "but  only  by  or  under  general  law";  "but  the  foregoing  pro- 
visions shall  not  apply  to  municipal  corporations,  banks,"  &c. 
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The  above  indicates  that  the  authority  as  regards  municipalities  (except 
as  already  specified  in  number  (2)  rests  with  the  General  Assembly,  and 
the  General  Assembly  always  passes  Special  Acts  to  provide  for  special 
occasions  and  needs. 

INVESTMENT  OF  TRUST  FUNDS.— The  provisions  of  the  law  gov- 
erning the  investment  of  trust  funds  will  be  found  in  the  "State  and  City" 
Section  for  May  29  1915,  page  80. 

TAXATION  OF  BONDS. — Charles  S.  Richards,  Secretary  of  State, 
advised  us  Dec.  18  1911  that  "no  law  has  been  passed  relative  to 
taxation  of  bonds  and  notes:  therefore  they  are  exempt  from  taxation." 

POPULATION   OF  STATE.- 


1910 *202,322 

1900 ...2184,735 

1890. 168,493 

1880 , 146,608 

1870 125,015 

♦Includes  31,181  negroes. 


I860... 112,216 

1850 91,532 

1840 78,085 

1830  76,748 


1820 72,749 

1810 72,674 

1800 64.273 

1790 59,096 


ilnchides  30.697  negroes. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  DELAWARE. 


DOVER. 

This  town  !s  in  Kent  County. 

Street  &  Improvement  Bonds. 
4Hs'09  A-O  S75, 000c... Oct    1  1959 
(Subject  to  call  after  Oct.   1   1929.) 

4J^s'09  J-D   $25,000 Dec  1  19.59 

(Subject  to  call  after  Dec.  1  1929.) 

4s  M-N.S42,000 19.59 

BOND.  DEBT  Oct  8  '15..  8139,000 

Assessed  valuation  1915 3.130.1H5 

Tax  rate  (per  $1,000)  1915 $5.50 

Population  m  1910 3.720 

INTEREST  on  bonds  of  1909  pay- 
able at  Farmers'  Bank  of  Dover. 


KENT  COUNTY. 

County  seat  Is  Dover. 

Road  Bonds. 
5sg'13J-J     $30,000c.July  1  '.SS-'SS 
.s  ...      15.000 1939-1940 

Loan  of  1913. 
4Hg"13  J-D  .f  85, 000c ...  June  1  1933 
BOND.  DEBT  Oct  1915.     $130,000 
Assessed   valuation   1915.17.9S9.469 

Actual  value  (est.) 25.000.000 

County  tax  (per  $1,000)  1914. .$5.50 
Population  in  1910 32.721 

INT.ai  tie  iarmers'  Bank.  Dover. 

MIDDLETOWN. 

This  town  is  in  New  Castle  County. 

Refunding  Bonds. 
5s  "15     M-S    .$6. 000c-.. Mar  1  1935 

(Optional  after  March  1  1925.) 
BOND.  DEBT  Mar  1915. ..$29,000 

Assessed  valuation 690,202 

Population  in  1910 ..1,396 

NEWABK. 

Newark  is  In  New  Castle  Co.     In- 
corp.  1852;  re-lncorp.  1887. 

Refunding  Water  Bonds. 

4s  J-D  $35,000c 1916 

(Subject  to  call  after  1906.) 

Electric-Light. 

6s  J-D     $2.500c 1916 

BOND.  DEBT  Oct  2  1915.. $37, 500 

Notedebt 8,000 

Assess,  val.  '15  (2-3  act.) 878.925 

Town  tax  (per  $1,000)  1913. .$10.00 
Population  in  1910.. ..1.913 

INT.  at  Nat.  Bank  of  Newark. 


NEW  CASTLE. 

This  city  is  in  New  Castle  County. 

Water  and  Light  Bonds. 
5s  ...      $9,000 

Street  Impt.  Bonds. 

Ss  •  14     M-N $30,000 May  1  1944 

(Subject  to  can  May  1  1919) 

Wharf  Bonds. 

5s  '14     F-A     $5,000 1925-1929 

BOND.  DEBT  Oct  1915..    $44,000 

Assess,  val.  1915 1,950,122 

Tax  rate  (per  $1,000)  1915 $13.00 

INT.  at  New  Castle  Trust  Co. 


NEW  CASTLE  COUNTY. 

For  detailed  statement  of  debt  see 
"State  &  City  Supp."  forMay  29 '15. 

EEHOBOTH  BEACH. 

This  place  is  in  Sussex  County. 

Water  Bonds  (.red.  beg.  in  1918). 

5s  '13     J-J    $30.000c 1943 

BOND.  DEBT  Oct  6  '15 $50,000 

Floatingdebt 2.000 

Sinking  fund 2.000 

Assessed  valuation   1915 400.000 

Tax  rate  (per  $1,000)   1915..$17.00 

INT.  at  Sussex  Trust  Co. 

SUSSEX  COUNTY. 

Georgetown  Is  the  county  seat. 
4b  J-J     $20.000c.July  1  '16-'22 

5s  '13     J-J      35.000 1923-1932 

(Subject  to  call  after  1918.) 

4Hs'13  J-J    $17.500 1918-1937 

(Subject  to  call  after  1918.) 
BOND.  DEBT  Oct  9 '15..    $72,000 
Assess,  val.  '15  (i4  act.)--15,6S5,937 
County  tax  (per  $1,000)  1915-.$8.00 
Population  in  1910 .-.46.413 

INTEREST     Is     payable     at     the 
Farmers'  Bank,  Georgetown. 


4s  '04  A-O 
4s  '07  A-O 
4s  '09     A-O 

4}4s'12  A-O 

4Ms'14  A-O 

4H8'11  A-O 

4)^s'14  A-O 


1928 
19.30 
1932 
1933 
1935 
1935 
1937 
1937 
19.34 
1935 


1  1936 


4s  '12     A-O 

45.000.. 

4s  '13     A-O 

f42,850.. 
1   2.150.. 

4s  '10     A-O 

45.000.. 

4s  '14     A-O 

f42,850.. 
112,150.. 

4Ks'15  A-O 

55,000-. 

1934 

1926 
1935 
1935 
1936 
1933 
1936 
1936 
1938 


10,000 Apr 

35,000 Oct 

2,550 Oct 

22,4.50 Apr 

26,300 Apr 

73,700 Oct 

38,850 Apr 

36,150 Oct 

58,1.50 Oct 

41.850 Apr 

75.000r....Apr 

Refunding  Water  Bonds 

4J^8'11  A-O  $45.000 Oct 

4s  '01     A-O     26,000 Oct 

-Apr 
.Oct 
-Apr 
.Apr 
.Apr 
.Oct 
.Apr 

Grade  Crossing  &  Sewer. 
4s  '02     A-O  $50,000 Apr  1  1927 

Grade  Crossing  &  Street. 

4s  '05     A-O/$29,800 Apr   1  1928 

1   20.200 Oct    1  1928 

Water  Bonds. 
4s  '83     A-O   ($18,000. Oct   1 

1  7,000 Oct 

4sg'07M-N/  80,000c.May  1  '16-'17 
115O.OO0c.May  1  '18-'20 

(50,000 Mayl  1921 

j  60,000 Mayl  1922 

llS.OOO Mayl  1923 

45.000 Mayl  1923 

60.000 Mayl  1924 

140, 000.. May  1  '25-'26 
105.000..  .June  1  '16-'22 

\     5,000 Junel  1923 

(Subject  to  call.) 

4>i8'14  A-O  $50.000 Oct    1  1936 

4Ks'14  A-O     50,000 Oct  1   1937 

Paving,  Sewer  &  Street  Impt 


'19-'20 
1  1921 


4s  g  '09  s-a 


4s  g  'lOM-N 
4s  '05  J-D    / 


WILMINGTON. 

This  city  Is  in  New  Castle  County 
City    may    borrow    up    to    10%    of 
assessed  val.    Popula.  1910,  87,411 

BIdg.  Commission  Bonds. 
4Hs'13  M-S  .$600.000- Sept  1  '23-'.52 
434s'13  M-S  200,000c.Sept  1  '53-'62 

Sewer  Bonds. 
4Ms'15  A-Of.$32,.500c..-Apr 
t   17.450c— -Oct 
Park  Loan. 

$36.800- -.Apr 

37,900 Oct 

39.000 Apr 

12.100 Oct 

49.900 Apr 

100 Oct 

4s  '97-'98A-0  25,000 Oct 

15,000 Oct 

/6,900 Oct 

18,100 Apr 

12,400 Apr 

17,600 Oct 


3Hs'86  A-O 


4s  '95     A-O 


4s 
4s 

4s 
4s 


02 
02 


A-O 
A-O 

A-O 
A-O 


1939 
1939 

1916 
1916 
1917 
1917 
1924 
1924 
1925 
1926 
1926 
1927 
19271 
19271 


4s 

A-O 

$41,400- 

Apr 

1  1918 

4s 

A-O 

30,500. 

.--Oct 

1  1918 

4Hs 

A-O 

28.100. 

.--Oct 

1  1917 

4^^s 

A-O 

45,400. 

Apr 

1  1921 

4Hs 

A-O 

50,950. 

.--Oct 

1  1921 

4Hs 

A-O 

52,500. 

Apr 

1  1922 

iHs 

A-O 

1,150. 

.-.Oct 

1  1922 

4s] 

A-O 

12,1.50. 

.--Oct 

1  1918 

n 

A-O 

43,900. 

4pr 

1  1919 

A-O 

45,250. 

.-.Oct 

1  1919 

4s^ 

A-O 

46,600. 

Apr 

1  1920 

4s 

A-O 

48,0.50. 

.-.Oct 

1  1920 

4s 

A-O 

4,050. 

Apr 

1  1921 

4s 

A-O 

50,000. 

...Oct 

1  1922 

4s] 

A-O 

2,900. 

.--Oct 

1  1922 

4s 

A-O 

55,650. 

Apr 

1  1923 

4s 

A-O 

57,300. 

...Oct 

1  1923 

4s 

A-O 

9,150- 

Apr 

1  1924 

4s 

A-O 

60,700. 

...Oct 

1  1924 

4s 

A-O 

62,650. 

Apr 

1  1925 

4s 

A-O 

1.650. 

...Oct 

1  1925 

4s 

A-O 

37,900. 

...Oct 

1  1925 

4s 

A-O 

37,100. 

Apr 

1  1926 

4s 

A-O 

29,400. 

Apr 

1  1926 

4s 

A-O 

20,600- 

...Oct 

1  1926 

4s 

A-O 

55,000. 

...Oct 

1  1927 

4s 

A-O 

35,000. 

Apr 

1  1928 

4s 

A-O 

50,000. 

...Oct 

1  1928 

4s 

A-O 

6,900. 

...Oct 

1  1928 

4s 

A-O 

38,100- 

Apr 

1  1929 

4s 

A-O 

41,200- 

...Apr 

1  1929 

4s 

A-O 

81,600. 

...Oct 

1  1929 

4s 

A-O 

84,200. 

Apr 

1  1930 

4s 

A-O 

43,000. 

...Oct 

1  1930 

4s 

A-O 

8,700. 

...Oct 

1  1930 

4s 

A-O 

21,300. 

Apr 

1  1931 

4s  1 

A-O 

68,200. 

...Apr 

1  1931 

4s 

A-O 

31,800. 

...Oct 

1  1931 

4s 

A-O 

60,200. 

...Oct 

1  1931 

4s 

A-O 

94,750. 

Apr 

1  1932 

4s 

A-O 

95,050. 

...Oct 

1  1932 

41^8 

A-O 

33,100.. 

Apr 

1  1933 

4V«s 

A-O 

103.5.50.. 

...Oct 

1  1934 

4Ks 

A-O 

106,650.. 

...Apr 

1  19,34 

4Hs 

A-O 

6,700.. 

...Oct 

1  1936 

4!-^s 

A-O 

61,500. 

...Oct 

1  1937 

4Hs 

A-O 

88,.500.. 

.-Apr 

1  1933 

4V.S- 

15  A-O  1 

45,000. 

...Oct 

1  1933 

30,000. 

Apr 

1  1938 

50.100. 

Apr 

1  1938 

4J^s' 

15  A-O 

139,150. 

..-Oct 

1  1938 

110,7.50. 

...Apr 

1  1939 

BOND.  DEI 

IT  July  1 

15.  $5. 032 ,600 

Assessed  vali 

lation  1915-.7S. 601,459 

(I 

•ersonal 

property  not  taxed.) 

I'otal 

tax  (p 

3r  $1,000) 

1914.S13.505 

INTEREST  on  water  4s  of  1907  Is 
payable  at  the  Union  Nat.  Bank  of 
Wllminerton;  on  all  other  loans  at  the 
office  of  the  City  Treasurer. 


WILMINGTON  SCHOOL  DIST. 

4i^s'08  J-D   $20,000c--- Junel  1916 
4Hs'09  M-N  20.000c.. -May  1  1919 

"  ~   ■      20.000c---Feb    1  1920 

20.000c-. .Apr  1  1923 
20.000c. --May  1  1926 
40.000c-May  1'28  &'30 
"  ■       "  $160,000 

10.000 


4^s'10  F-A 

4Hs'll  A-O 

4>^s'12  M-N 

4!^g'13  M-N 

BOND    DEBT  April  1915 

Mortgage  debt  5% 


Assessed  valuation  1915.-78.604.459 
School  tax  (per  $1,000)  1915. ...54. 00 
INTEREST    Is    payable    at     the 
T/nlon  Nat.  Bank  of  Wilmington. 


State  of  Maryland. 

ITS 

DEBT.  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 12,210 

State  Capital Annapolis 

Governor  (term  exp.  2d  Wed.  Jan.,1916)-P.  L.  Goldsborough 

Sec'y  of  State  (term  exp.  with  Gov.) Robt.  P.  Graham 

Treasurer  (term  expires  Jan.,  1916) Murray  Vandiver 

Comptroller  (term  expires  Jan.,  1916) E.  C.  Harrington 

LEGISLATURE  meets  biennially  In  even  years  on  the  first  Wednesday 
iQ  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Maryland's  State  debt 
from  1824  up  to  1893  will  be  found  In  the  "State  and  City  Sunolement ' 
April  1893.  pages  72  and  73.     Loans  now  outstanding  are  as  follows: 


Omnibus    Loan    1914    (Schools, 
Armories,  Hospitals). 

4s  F-A$950,000c-Aug  1   '17-'29 

(See  V.  98,  p.   1935,  for  maturity.) 

Loan  of  1914  (Refunding). 
4s   J-J   $817,880  55r  Jan   1    *'24-'29 

State  Roads  Loans. 
3}^s'08  F-A$500,000c  Aug  1  *'18-'23 
3!^s'09  F-AlOOO.OOOc  Feb  1  *'19-'24 
33^s'10  F-A1000,000c  Feb  1  *'20-'25 
3>^s'll  F-AlOOO.OOOc  Feb  1  *'21-'26 
3Hs'll  F-A  990,000c  Feb  1  *'22-'27 
3Ks'13  F-A  500,000c  Feb  1  *'23-'28 
4s  '12  F-A1000,000c  Aug  1  *'22-'27 
4s  '12  J-D1000,000c  Dec  1  *'22-'27 
4s  '13  J-J  1,1 70. 000c  July  1  *'23-'28 
4s  '14     F-A3000,000c  Aug  1     '17-'29 

(See  V.  98.  p.  1935  for  maturity.) 
4s  15'     F-A3,600,000c-Feb  1  '18-'30 

(See  V.  99,  p.  1850  for  maturity) . 


State  Norma!  School. 

4s  '13     J-J  .S6OO,O00c.J-J    *    •23-'28 

Public   Building   Loans. 
3s  '02     J-J  .S600.000-July  1  *'12-'17 
3Hs'04  J-Jl, 618,000c  July  1  *'14-'19 

Public  Highways  Loan. 
4s  '10     J-J  $2.50, 000c. Jan  1  *'21-'26 
4s  '10     J-J    2,50,000c-Jan  1  *'22-'27 
4s  '10     J-J     2.50,000c-Jan  1  *'23-'28 
4s  '10     J-J     2o0,000c-Jan  1  *'24-'29 

Insane  Hospital  Loan. 
4s  '11     J-J  $600,000c.J-J    *    •21-'26 
4s  '13     J-J    800,000c-J-J    *    '23-'28 

Sanatorium  Loan. 
3Ks'll  J-J    .$40.000-.Jan  1  *'21-'26 

Technical  School  Loan  1912. 
4s  M-S.$600.000c  Sept  1  *'22-'27 

Cons.   Loan   1913   (Pub.   BIdgs.. 


Roads  and  Forest  Reserve). 
4s  J-J  S400,000c.J-J    *    ■23-'28 

♦Subject  to  call  in  and  after  the  earlier  year  and  mature  in  the  later  year. 

TOTAL  DEBT,  SINKING  FUND.  ETC.— The  subjoined  statement 
shows  Maryland's  total  State  debt  and  the  sinking  fund  held  by  the  State 
against  the  same  on  the  dates  named. 

Sept.  30  '15.  Sept.  30  '14.  Sept.  30  '13.  Sept.  30  '12. 

Total  funded  debt $22,785,880  $19,685,881  $16,685,096  $13,028,096 

Sinking  funds,  &c *7. 710,589     *7 ,466.305     *8,294,1.53     *7.201.837 


Net  debt.. $15,075,291  $12,219,576     $8,390,943     $5,826,259 

•The  87,710.589  included  in  "sinking!  funds.  &c.,"  on- Sept.  30  1915.  as 
above,  was  composed  of  $1 ,500,000  mortgage  bonds  of  the  Northern  Central 
Ry.  and  $6,310,589  43  stocks,  bonds  and  cash  in  the  various  sinking  funds. 

As  against  the  net  debtof  $12,219,576  Sent.  30  1914,  the  State  had  as  an 
offset  her  unproductive  stocifs.amouniingjto  $1.272. 029  99.  and  $12,219,576 
due  from  Accounting  Officers  and  Incorporated  Institutions. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30  1915  amounted  to 
$11,015,497.36;  balance  Id  treasury  Sept.  30  1914,  $1,076,962.19;  total, 
$12,092,459.55;  disbursements,  $11,263,751.09.  The  cash  balance  in  the 
treasury  on  Sept.  30  1915  amounted  to  $828,708.46. 

ASSESSED  VALUATION,  ETC. — The  following  table  shows  the  total 
funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

Total  Available  Total  Tax  Rate 

Funded  Debt.       Assets.       Assessed    Val.  perSl.OOO 


Years. 

1915 $22,785,881 

1914 - 19,685,881 

1913 16,685,096 

1912 --  13,028,096 

1911 - 10,428,926 

1910 ---  7,529.926 

1905 8, .526,926 

1900 6.309,326 

1895. 8.864.986 

1890. 10,691.124 

1880.. 11.277,110 


$7, 710.589$1. 092.993, 576 
7.466,305  1,026.076,735 
8.294,153  1,007.881.475 
7,201.837       979..309.976 


6.693.850 
6.308.9.50 
5,439.0.57 
3.424.057 
5.679.733 
6.278.907 
3.649,442 


951.926.271 
836.665.067 
712.455,0.56 
616.719,782 
534,930.476 
482.181.824 
459,187.408 


S3.23H 

3.10 

3.10 

2.325 
2.20 
1.60 
2.35 
1.77^ 
177^ 
1.77H 
1.87  H 


DEBT  LIMITATION. — There  Is  nothing  In  the  constitution  of  Mary- 
laud  limiting  the  power  of  the  Legislature  to  authorize  bond  issues  either 
by  the  State  or  by  its  municipalities,  except  that  in  Section  34,  Article  3,  we 
find  that  "the  credit  of  the  State  shall  not  in  any  manner  be  given,  or 
loaned  to.  or  in  aid  of.  any  individual,  association  or  corporation;  nor  shall 
the  General  Assembly,  have  the  power  in  any  mode  to  involve  the  State  in 
the  construction  of  works  of  internal  improvement,  nor  in  granting  any 
aid  thereto,  which  shall  involve  the  faith  or  credit  of  the  State.  No 
general  limit  for  cities  and  towns  has  been  fhced  by  the  Legislature,  nor  is 
there  any  general  authorization  to  be  found  in  the  statutes  under  which 
cities  and  towns  can  issue  bonds.  This  power  is  lodged  In  the  Legislature, 
and  is  delegated  to  the  municipalities  from  time  to  time  for  specific  purposes 
as  the  occasion  may  arise.  It  is  necessary,  therefore,  for  the  investor  to 
study  the  law  in  each  case  on  this  as  well  as  on  other  points  affecting  the 
loan  with  respect  to  which  he  may  need  information. 

EXEMPTION  FROM  TAXATION.— An  Act  of  the  Maryland  Legis- 
lature (Chapter  43  .  approved  March  12  1914.  exempts  from  all  taxation 
for  the  year  1914)  and  thereafter,  all  bonds  or  other  obligations  hereafter 
to  be  issued  by  the  State  or  any  county,  city  or  municipal  corporation,  or 
other  political  sub-division,  and  all  such  seciu-ities  heretofore  issued  by  any 
county  or  municipal  corporation  which  have  been  sold  under  terms  rendering 
such  coimty.  city  or  municipal  corporation  liable  for  the  State  tax  thereon. 
The  Act  was  printed    in  fuU  in    V.  99.  p.  1238'. 

SAVINGS  BANKS  INVESTMENTS.— [See  "State  &  City  Supp."  for 
May  29  1915.  page  81.] 

POPULATION  OF  STATE— 


470,01911810 380.546 

447,04011800 341.548 

407,35011790 319,728 


1910. --1. 295.346 1 1870 780.894  1840. 

1900. ..1.188,044   1860 687.049  1830. 

1890 -.-1.042,390 1 1850 583,034  1820. 

1880...     934.9431  I 

Of  the  total  population  in  1880,  22.49%  was  colored;  in  1890,  20  92%: 
In  1900,  19.8%,  and  id  1910.  17.9%.  In  number,  blacks  were  165.091  in 
1850.  171,131  in  1860,  175,391  In  1870.  210.230  in  1880,  218.004  m  1890, 
235.064  in  1900  and  232,249  in  1910. 


CITIES,  COUNTIES  AND   TOWNS  IN  THE 

STATE  OF  MARYLAND. 


ALLEGANY  COUNTY. 

County  seat  is  Cumberland.  Bonds 
are  exempt  from  tax. 
5s  '15     M-N$30.000c-.-May  1  1916 

Refunding  Bonds. 
3Hs        A-O$100.000c..Oct  1  '16-'25 

School  Bonds. 
5s  '14     J-D  S60.000c.Jime  1  '16-'27 

Road  Bonds. 
BOND.  DEBT  May  1915.  $200,000 
Tax  val.  '15  (60%  act.) ..36.990, 348 
County  tax  (per  $1,000)  1915..S10.00 
Population  in  1910 62.411 

INT.   at  Mercantile  Tr.   &  Dep. 
Co.,  Baltimore. 


A.NNAPOHS. 

This  city  is  the  county  seat  of  Anne 
Arundel  County.  Charter  granted 
>Iov.   22   1708.     Incorporated   1796. 

Street  Improvement  Bonds. 
4s  g  '06  Oct   $20,000c..Oct  1  '16-'31 

($5,000  every  five  years.) 
4s  '10    F-A     $4.000c..--July  1  1918 


Permanent  Impt    Bonds. 

4s  '00     ...    $96.000... — . 

5s  J-D      15,000c-.. June  1  1918 

($5,000  every  5  years  to  June  1  1928.) 

♦Water  Bonds 

4}^s'12  A-O.$100,000 Apr  1  1942 

BOND.  DEBT  Nov  1915-  $155,000 

Water  debt  (incl) 100.000 

Assessed  valuation  1915 5.028,445 

City  tax  (per  $1,000)  1915 $9.50 

Population  in  1910 8,609 

INT.  at  Farm.  Nat.  Bk..  .\nnapls. 

•Bonds  constitute  a  first  lien  upon 
Annapolis  Water  Co.  capitJil  stock 
of  which  is  owned  by  city. 


ANNE  ABUNDEL  COUNTY. 

Annapolis  Is  the  county  seat. 

Stoney  Creek  Bridge  Bonds. 
5s  '14     A-O     $i».000_Apr  1   •16-'24 

Jail  Bonds  ($5,000  every  5  yrs.) 
4!^s'12  .T-J    $.50.000c.July  1  ^17-'62 

Funding  ($25,000  every  5  yrs.). 
4s  '06    J-J  $225. OOOc. July  1  '16-56 


Nov.,  1915.] 

r        , '  ■  := 

ANNE  ARUNDEL  CO.  (Concl.)— 
School  Bonds.  „  „ 

5s  "08     J-J     S22,000c 1928 

5s  '14     M-N  20.000-. May  1  'IQ-'Sg 

($4,000  due  every  5  years.) 
TOT.  DEBT  June  30  '15--  3365,667 

Sinking  fund 43.541 

Assess,  val.  '15  ( Jiacb.)--22.048.000 
County  ta.x  (per  $1,000)  1915--86.20 

Population  in  1910-- 39,553 

INT.  at  Farmers'  Nat.Bk.,Annap 
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BALTIMOSE. 

For  detailed  statement  of  debt  see 
"State  &  City  Supp."  for  May  29  '15. 


CAMBBISGE. 

Tills  town  is  in  Dorchester  County. 
Bonds  are  exempt  from  all  taxes. 

Fundins   Bonds. 
5s  '12     J-J     82C,000c 1917-1936 

Street  Bonds. 

5s  '10     J-J     $40 .000c- July  1  '16-'35 

BOND.  DEBT  Oct  6 '15--     $60,000 

Assessed  val.      /real  estate. 3, 058, 535 

1915  Ipersoual-- 1,036, .552 

ax  rate  (per  $1,000)  1915 $6.00 

Population  in  1910-.. 6,407 

CECIL  county! 

County  scat  is  Elkton. 

Road  Bonds. 
5s  08    J-J  $135,000.Julyl  ■18'28  38 

-s  '13     ---      25.000-.- - 

5s  '15     .-.      25,000 1938 

Permanent  Impt    Bonds. 

5s  '08     --_    $15,000 July  1  1928 

BOND.  DEBT  May  6  '14  $175,000 
Asse.ssed  valuation  1915- -14.622 .830 
Co.  tax  (per  $1,000)  1915-.-$11.00 
Population  in  1910 23.759 

INT.    pay.    In    Elkton   at    Second 
IVat.  Bank  and  Nat.  Bank  of  Elkton. 


CUMBEELAND. 

CumberliiDd  Is  the  county  seat  of 
Alleg-any  County.     Bonds  tax-free. 

Electric  Light  Bonds. 
4s  '98     M-N$20. 000-.- --May  1  1928 

Consolidated  Debt  Bonds 
5s  '08     A-O$100.000c---Apr   1  1922 

Funding  Debt  Bonds. 

5s  '92     A-O  $40,000 Apr   1  1922 

5s  '08    J-J     100.000 July  1  1928 

(Subject  to  call  after   1913.) 

Water  Refunding. 
5s  '92     A-O  $,^0.000 Apr  1  1922 

Water  Bonds. 

4s  '93     F-A$100.000 Aug  1  1923 

4J^s'll  A-O  469,900c.. .Oct  1    1941 
4J^s'14  M-N  .55,000c 1916-1926 

Paving  Bonds. 
4}^s'14  M-S  135,000--Sept  1  '16-'24 
BOND.  DEBT  Oct  1915-$1,069,900 
Floating  debt  Apr  1915-..  73,577 
Sinking  fund  Apr  1915--.  84,009 
Assess,  val.  '15  (60%  act.). 17, 181, 820 
City  tax  (per  $1,000)  191 5-. -$10.00 
Papulation  in  1910 21.839 

INT.  at  Citv  Ti-easurer's  office. 

DEBT  LIMITATION.— Bonded 
debt  cannot  exceed  10%  of  assessed 
valuation . 


DOBCHESTEB  COUNTY. 

County  scat  Is  Cambridge. 

High-School  Bonds. 
5s  '12     J-J      $7.000--.July  I  •16-'22 

Road-Impt.  Bonds. 

5s  '11     J-J     $25.000- ...1921 

5s  '10     J-J      25.000c. .Jan  I  •22-'31 

-.s  '12  ...      50.000 

5s '14  J-J  21,000c$l,500ylyJanl 
5s  '15  J-J  7.500-.July  1  '29-'33 
BOND.  DEBT  Apr  1915-  $111,100 
Assessed  valuation  1914- -14.000.000 
State&Co.tax(per  $1,000)  '14-813.50 
Population  in  1910 28,669 


FBEDEBICK. 

The  county  .seat  of  Frederick  Co 
Chap.  15,  Laws  1902,  authorizes  the 
refunding  of  the  S512.000  bonds  be- 
low Into  3  Ws.  No  new  bonds  is- 
sued as  yet.  Inc.  in  1817. 

Refunding  (Red.  aft.  July  1  1903). 
4s  J-J  $512.,')00c.-.July  1  1918 

Reservoir  (Red.  aft  -  Ju'y  1  1904). 
48  J-J    .S35,000c.--July  1  1924 

Water-WorKs  Impt.  Bonds. 
4s  J-J    S32.000c--.July  1  1929 

(Subject  to  call  after  July  I   1909) 
4>ii8'll  J-J    $30.000c--.July  I  1951 
(Optional  after  Julv  1  1931) 

Funding  (Red.  aff  May  1  1930). 
4Hs'10  M-N$64. 000c... May  1  1950 
BOND.  DEBT  Nov.  1915-  .$673. ,500 

Sinking  fund -..   118.200 

Tax  val.  '1.)  (abt.7-10  act). 7, 139,030 
City  tax  (per  $1,000)  1915. ..$11.00 
Population  In  1910 10.411 

INT.  at  Citizens'  N.Bk.. Frederick. 


FEEDEEICK  COUNTY. 

Frederick  Is  the  county  seat. 
Bonds  arc  all  exempt  from  county 
and  municipal  taxation. 

Flood  &  Bridge  (Red.  aft.  1910). 
48  K        M-NS44.000C -1930 

Refunding  Almshouse  Bonds. 

3>i8g    J-J  $12.1. 700c 1940 

(Subject  to  call  after  1920) 

School  (Red.  beg.  aft.  15  yrs.fr.  iss. 
4H8'10  A-O  $75.000C--.Oct  1  1940 
4H8'12  M-S    25.000c... Sept  1  1942 

4Hs'13  M-N   25.000 May  I  1943 

4H8'12  M-N  25.000c.. .May  1  1942 
4Hs'14  M-N  36,000c. -. May  1  1944 

Jail  Bonds. 
4s  ..-    $25.000 

Refunding  Bridge  &  Turnpike. 

3>^s        ._-    .$65.000 

BOND.  DEBT  May  28  '15.  $426,700 
Assess,  val. '11  (70%  act)-31,289,725 
State&Co.tax(per  $1,000)  '14.$14.I0 
Population  Id  1910 52,673 

INT.  at  Citizens'  N.Bk. .Frederick. 


FBOSTBUBO. 

This  city  is  In  Allegany  County. 
Inc.  1870.  Population  1910,  6,028. 
Bonds  aro  tax-exempt. 

Ref.  Water  (Red.  after  1904). 
4a  J-J     $50.000c 1929 


BOND.  DEBT  Oct  1915--     $.50,000 

Floating    debt 50,000 

Sinking  fund 12,000 

Tax  valuation  1914 3.564.470 

(Assessment  about  80%  actual  val.) 

City  tax  (per  $1,000)  1913 $5.00 

Population  in  1910 6,028 

INT.  at  Finst  N.  Bk.,  Frostburg. 

GAEEETT  COUNTY. 

County   seat   Is    Oakland. 

Court=House  Bonds  (Tax-exempt) 
4s  '07  F-A  $40,000c.-.Aug  '16-'23 
TOTAL  DEBT  Nov  1915.  $40,000 
Assessed  valuation  1915-. 11. 607,613 
State&Co.tax(per  $1,000)  'lo-SU.OS 
PopiUation  in  1910 20.105 

INT.  at  County  Treasurer's  office. 

HAGEESTOWN. 

C^ounty  seat  of  Washington  Co. 
Founded  1762.  Incorporated  as 
Hagerstown  in  1813. 

Park  Bonds. 
4>^s'15  J-J    $50,000-_Jan   1   '25-'34 

Electric-Light  Bonds. 
4s  J-J    S48,000r..July  l'16-'63 

Street-Paving  Bonds. 
4s  J-J      $3.600r.-Julyl'16-'27 

Drainage  Bonds. 
4s  '06     J-J     $14,000r..Jan  1  '16-'22 

Drainage  and  Street  Bond». 
4s  J-J     $2O,000r-July  1  •16-'25 

BOND.  DEBT  Oct  1914 .$89,800 

Tax  val.  'IS-'M  (2-3  act)*13. 174,858 

City  tax  (per  $1,000)  1914 $6.50 

Population  in  1910 16.507 

*  City  limits  extended  by  Act  of 
1914,  thereby  adding  $3,319,926  to 
the  tax  value.  This  amount  is  only 
taxed  at  the  rate  of  one-tenth  of  the 
rate,  or  65  cents  per  $1,000  the  first 
year,  one-tenth  to  be  added  annually, 
the  full  rate  being  paid  after  10  years. 
The  valuation  in  the  new  addition  is 
not  included  in  that  given  above. 

INT.  payable  In  Hagerstown. 
Bds.  exempt  from  city  &  county  tax. 

HAVSE  DE  GEACE. 

This  city  is  In  Harford  County. 
Inc.  as  a  town  in  1786.  city  1878. 

5s  '02     J-D  $14.000c-.- 1932 

(Subject   to   call   June   1912) 

Street-lmpt.  &  Fire-Ser.  Bonds. 
5s  '08  J-D  $20.000c.--Junel  1938 
(Subject  to  call  after  June  1  1918) 

Sewer  Bonds. 
5s  '05     J-D  $20. 000c 1935 

Funding  Hose-House  &  St. Bds. 

5s  '10     J-D  $27. 000c 1930 

(Subject  to  call  after  1920) 
BOND.  DEBT  May  9  1913-$81,000 
Assessed  valuation  1914-.. 2,473,000 

Tax  rate  (per  $1,000)  1914 $8.50 

Population  in  1910-.- 4.212 

INT.  at  Fu-st  Nat.  Bank,  Havre 
de  Grace. 

KENSINGTON^ 

This  town  is  in  MontgomeryCo. 

Water  and  Sewer  Bonds. 
5s  g  '15  M-N.$.50.000--May  1  '18-'67 
BOND.  DEBT  Oct  13  '15---$52.000 

Assessed  valuation 43 1 .000 

Tax  rate  (per  $1,000)  1915 $5.00 

Population  in  1910 689 

INT.  payable  at  Kensington  Bank 
and  A.  B.  Leach  &  Co.,  New  York. 

KENT  COUNTY. 

Chestertown  is  the  county  seat. 

Public  School  Bonds  (Tax-free). 

.5s  '15     J-J      $6.000c 1916-1921 

5s  '15     J-J      48.000c 1920-1935 

TOTAL  BONDED  DEBT       (?) 
Population  in  1910 16.957 

LAUBEL. 

This  city  is  In  Prince  George's 
County.     Incorp.    1870. 

Sewer  Bonds. 
5s  '14     J-J    .$.52,000 July  1  1954 

Water  Bonds. 
5s  '14     J-J     $23,000 July  1  1954 

Funding  Bonds. 
5s  '14     J-J       $5.000 .July  1  1954 

Elec.  Light  &  Water  Bonds. 

4a  J-J    $45,000r 1938 

5s  '08     A-O     16,000c. -.Oct    1  1948 

Street  Bonds. 

."s  J-J    $22, 500c.-- 1917 

BOND.  DEBT  Fob  1915--  $152,500 

Sinking  fund 18,192 

Asses,s.  val.  (abtact) 1,144,370 

City  tax  (per  $1 ,000)  1909 $5.50 

Population  in  1910 2.415 

INT.  at  Laurel  City  Nat.  Bank. 

MONTGOMEEY  COUNTY. 

County  sf.it   Is   Rockvlllc. 

Road  Bonds  (Tax-exempt) 
4s  -99     J-J    $17. 500c.. Jan  1  •16-'47 
4s  '09     A-O     Li.OOOc.Oct  1  '16-'28 
4s  '09     J-D        6,.')00r.-Dec  1  •16-'21 
4s  '11     F-A       0,(iOOr-Aug  1   '16-'31 

4H8'12  F-A       9,000c 191()-1924 

4Hs'12  Ann     32.000c 1916-1947 

4Hs'13  F-A     23.000c.Aug  1   •10-'38 

5s  '14     F-Af    11.000c 1916-1929 

1    10.000c 1916-1925 

School  Bonds  (Tax-exempt). 
43  '04  A-O  $I7.000r..Oct  f '16-'32 
43  '10  F-A  7.000r..Aug  1  •16-'22 
.5s  '14  A-O  57.000c- -Oct  1  •10-'34 
5s  '14  A-O  7..500---Oct  1  •16-'30 
TOTAL  DEBT  Oct  1915-  $223,100 
As.sessed  valua. /real  est. .18,521 ,700 

'15  (H  act.)-ltotal 20,626,350 

County  tax  (per  $1,000)  1915-$10.60 
Population  in  1910 32,085 

INT.  on  road  bonds  of  '09.  '12  and 
'13  and  sciiool  bonds  of  1910  .and 
$7,500  of  1914  at  Farmers'  Bank  & 
Tr.  Co.  in  Hockville;  other  loans  at 
Montgomery  Co.  N.  Bk.,  Rockvlllo. 

OAKLAND. 

Tills  place  Is  In  Garrett  Countv. 
Incorp.  in   1862.     Pop'n  '10,   1,366. 

Street  Bonds. 

4s  '98     ...      $2.000- 

4s  '02     ...        8.000 

Water  &  Sewer  Bds.  (tax-exempt). 
48  '09     J-D  $40,000. -June  1916-'55 
(Subject  to  call  after  1934) 


BOND.  DEBT  .Tuly  1  '15.    $48,000 
Assessed  valuation  1915-.  1,116,258 

City  tax  (per  $1,000)  1915 $7.00 

INT. at  Garrett  Nat. Bk.,  Oakland 


POCOMOKE  CITY. 

This  city  is  in  Worcester  County. 

Street-lmpt.  Bonds  (tax-free). 
5s  '12     J-J     $35.000c---July  1  1952 

(Optional  beg.  July  1  1932.) 
Water  &  sewer  bds.  (1898).    $25,000 
Refunding  bonds  (1902).-.       13,000 
Floating  debt  bonds  (1908)       12.000 
BOND.  DEBT  April  1915-       85,000 

Floating  debt- 5,200 

■Sinking  fund  Jan  1915 6,388 

Assess,  val.  '14  (H  act)  ---1,572,000 
City  tax  rate  (per  $1,000)  '14-. $8 .00 
Population  in  1910 --2.369 


PBINCE  GEOEGE  S  COUNTY. 

Upper  Marlboro  Is  tue  county  scat 
All  bonds  except  5s  of  1910  are  tax- 
free.     Pop'n    1910,   36,147. 

Count.v  Bonds. 
5s  '92     J-J    $74,.500c.-.July  1  1922 
5s  '08     -..       12.000c.. -July  1  1928 

School  Bonds. 
5s  '08     M-N  $8.000c..-May  1  1938 

5s  '00     July       3,200c 

5s  '04     July    10,000c. -.July  1  1934 

,5s  '10      ---       16.000 Mayl  1940 

5s '14     M-N  47,500c--.May  1  1944 

Road  Machinery  Bonds. 

5s  '10     M-N$16.000 Mayl  1940 

BOND.  DEBT  May  1  '15    $179,700 
Sinking  fund 6S.6.5'.t 

Ass'd  val.  '15  (abt.  act.)-.17,502,.39ti 
County  tax  (per  $1,000)  1915.$!  1.00 
INT.  on  issue  of  1892  at  Citizens' 
Nat.  Bank,  Baltimore;  on  $12,000  5s 
due  1928.  and  $16,000  due  1940  at 
office  of  County  Commissioners;  on 
balance  at  First  Nat.  Bank  of  So 
Md.,  Upper  Marlboro. 


SOMEBSET  COUNTY. 

Princess  Anne  is  the  county  seat.  > 

School  Bonds  (tax-exempt). 
4>4s'98  A-O  .SI  i, 500c- -.$1,500  yrly 

4Ks'02  A-O     I8,000c 1923 

4Ks'10  A-O     25,000c..Apr  1  •25-'49 

Court-House  Bonds  (Tax-exempt) 

4H8'04  A-O  $30.000c 1925 

BOND.  DEBT  Oct  1915-.     $86,500 

Total  valuation  1914 8,062,739 

County  tax  (per  $1,000)  '15-.S11.25 
Population  in  1910 26,456 

INT.  payable  at  Bank  of  Somerset 
and  Peoples  Bank  of  Somerset  County 
in  Princess'  Anne. 


TALBOT  COUNTY. 

Easton  is  the  county  seat. 

County  High=School  Bonds. 

4J^s'94  ---    $13,000 Aug  1  1924 

(Subject  to  call  after  Aug.  1  1914.) 
5s  '14     ---    $11.000--July  1  '16-'26 

Consol.   Redemption   Loan. 
4s  '02     ---    $12.000- -Apr  1   •16-'27 

St.  Michaels  Primary  School. 
4s  '06     -.-      $5,500--July  1  '16-'26 

Bridge  Bonds. 
4s  '10     ...      $5,500--June  1  ■16-'26 
5s  '13     .-_      26,000--Mar  1  '16-'28 
BOND.  DEBT  June  30 '15      $74,500 

Sinkingfund 8.631 

Assessed  valuation  1913- -12,976.563 

Tax  rate  (per  $1,000)  1913 $8.00 

Population  in  1910 19,620 


QUEEN  ANNES  COUNTY. 
Centerville  is  the  county  seat 
School,  Road  &  Bridge  (tax-free.) 
5s  '12     J-J    $66,000-.July  I  '16-'37 

Bridge  bonds .S9,000 

Jail  bonds 6.000 

Road-equipment  bonds..  10.()00 
BOND.  DEBT  Oct  1  '15-  $91,000 
Assess,  val.  '15  (14  act.)  .-10, 189,266 
Tax  rate  (per  $1,000)  1915. .-$11. 50 

Population  In  1910 16,839 

INT.  payable  at  Ceuterville. 


BOCKVILLE. 

This  town  is  in  Montgomery  Co. 

Sewer  Bonds. 

5s  "14     M-N$50,000 Part  yearly 

BOND.  DEBT  Oct  28  '15. ..$72, 500 

Assessed  valuation  1915 750,000 

Tax  rate  (per  $1,000)  1915-.-$11.00 
Population  in  1910 1,181 


WASHINGTON  COUNTY. 

Hagerstown  is  the  county  seat. 

.s  A-O  $70, 100c 1918 

BOND.  DEBT  Nov.  1914  . -$70,100 
Assess,  val.  '14(2-3  act.)--37.780.51O 
County  tax  (per  $1,000)  ]914-.$6.90 
Population  in  1910- 49,617 

WESTEENPORT. 

This  town  is  in  Allegheny  County. 

Inc.    1858.     Bonds    are    tax-exempt 

4nd  subject  to  call  beg.  May  1  1916. 

Water-Works  Bonds. 
5s  g  '11  M-N$65,000c---May  1  1941 

Bridge,  Sewer  and  Paving. 
5s  '11     M-N$25.000c--.May  1  1941 
BOND.  DEBT  May  1  1914    $90,000 

Sinking  fund  (about) 7 ,000 

Water  debt  (incl.  above)--  65.000 
.'\ss'dval.'13(abt.  M  act.). 1.029.787 
Population  in  1910 2.763 

INT.  atMerc.Tr.&Dep.Co..  Bait. 

WICOMICO  COUNTY. 

Salisbury  ia  the  county  seat. 
Bond.s  are  exempt  from  conntv  and 
municipal  taxes.     Pop'n  '10,  26,815. 

School  Bonds. 
48  '10     J-J    $30,000c--Jan  1  '16-25 
4Jis'12  J-J       20,000c-. Jan  1  '20-'29 

4Hs'14  J-J       25.000c 

BOND.  DEBT  May  1  1912-$30.000 
Assessed  valuation  1912-. 12.600.000 
State&Co.tax{per  $1,000)  'll.$10.00 
INT.  at Townsend Scott  &  Son.  Bait. 


ADDITIONAL  STATEMENTS. 


Bonded  Floating 
debt 


Brunswick,  Frederick  Co .$30,000 

Caroline   County 65, .500 

Chestertown,  Kent  County...   63,000 

CrisUeld  (T),  Somerset  Co 52,000 

Easton  (T),  Talbot  County.--  75.000 
Hyattsvllle  (T),  Prince  Geo.Co  56  000 
Salisbury,  Wicomico  County-.    59,000 


Asse.ssed  Tax  per 
debt,  valuation.  $1,000 
None  §1,009.428  §8.00 
1,500110,751.932  il3.10 
None   tl,4.'')0.000     tS.OO 

1,000  1 1.750, 000      " 

12.810  12.014,618 

5.000      i995  280 

11,100  §6.000.000 


t(i.()0 
a:8.25 
3:7.50 
§5.00 


Worcester  County 1-".115,000       None    i9,876..500  ilO.OO 

*Total  debt,     x  1913  figm-es.     t  1914  figures.     §  1915  figures. 


Pop'n. 
1910. 
3.721 

19.218 
2.735 
3,468 
3.083 
1,917 
6,690 

21,841 


istrict  of  Columbia. 

(INCLUDING  THE  LATE  CORPORATION  OF  WASHINGTON.) 

On  July  1  1878  the  duties  of  the  Sinking  Fund  Commissioners  of  the 
District  of  Columbia  were  transferred  to  the  Treasurer  of  the  United 
States,  and  since  that  date  Congr&ss  has  appropriated  annually  a  sum  suf- 
ficient to  pay  not  only  the  interest  on  the  District's  bonds,  but  also,  it  is 
believed,  sufficient  to  extinguish  the  entire  debt  of  the  District  upon  the 
maturity  of  .the  3.65%  loan,  in  1924.  Bonds  are  tax-exempt. 
LOANS—  — Interest        Principal 

Name  and  Purpose.                           %  Payable.     When  Due.    Outstanding. 
District  of  Columbia. 
*50-year  funding.  1874.  c&r 3.65   F-A   Aug.  1  1924     $6,521,000 

(payable  in  currency) . 

♦The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of 
the  interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to 
redeem  them  all  by  maturity.  The  i.ssue  was  limited  to  $15,000,000  and 
is  exempt  from  taxation  by  Federal.  State  or  municipal  authority.  Of  the 
$15,000,000  bonds  authorized.  $14,997,300  were  issued,  of  which  $8,476,300 
have  been  retired  to  date,  leaving  $6,521,000  outstanding.  The  coupon 
bonds  are  for  $50  and  $500  each,  the  registered  bonds  $1,000  and  $5,000 
each. 

INTEREST  on  the  bonds  is  paid  at  the  United  States  Treasury  In  Wash- 
ington and  at  the  Sub-Treasury  in  New  York. 

TOTAL  DEBT—  Oct.  1   '15.     Oct.  1   '14.     Oct.  1   "13.     Oct.  1   '12. 

Total  funded  debt $6,521,000     $6, .5.33.000     $6,944,650     $6,630,400 

On  July  1  1878.  when  the  duties  of  the  Sinking  Fund  Commissioners 
of  the  District  were  transferred  to  the  Treasurer  of  the  United  States, 
the  total  debt  was  $22,106,650. 

On  Oct.  1  1915.  stock  and  bonds  to  the  amount  of  $1,080  on  which 
interest  has  ceased  were  .still  outstanding;  funds  for  their  payment  are 
deposited  in  the  United  States  Treasury. 

Below  we  give  the  f  i.'Tures  of  assessed  valuation  of  real  estate  and  iiersonal 
property.  The  tax  rates  shown  in  the  tables  are  those  levied  on  real  estate 
values.  The  rate  of  tax  on  personal  property  varies,  ranging  in  1915  from 
1  )4  %  to  as  high  as  6%  on  the  gross  earnin.gs  of  national  banks  and  trust  cos 

ASSESSED  VALUATION —  Rate  of  Tax    Personal       Total  Asscss'd 

Year.  Real  Estate.   perSl.OOO.     Property  Valuation. 

1915 - $390,098,849     $15.00     $51,341,826     $441,440,675 

1914 345.124.144       15.00       48.80.^.414       393,927.,5.58 

1913 339.198.990       15.00       47,6.53.486       386.8.52.476 

1012 - 330.332.487       15.00       44..575.063       374.907.5,50 

1911 293.389.839       15.00       42.262.672       335.652.511 

1910 285.1,53,771        15.00       38,802,982       323 .0.'iO  .7.53 

1909 276,.590,774       15.00       35,-591.683       312.182.457 

1908 255.324.834       15.00       33.903.438       289.228.272 

1907 247  ..306.494       15.00       31. .507 .929       278.814.423 

1906 -.  239.461.985       15.00       28.669..302       268.131.287 

1905 217.608.296        15.00        26.575.819        244.184.115 

1900 176..567.,549        15.00        14..391.438        190.9.58.987 

1890 137.626.419       15.00       11.023.167        148.649.586 

1885- 93.502.464       15.00       12.795.934       106.298.398 

POPULATION. — In  1910  was  331,069  (including  91.446  negroc«);  in 
1900  it  was  278,718  (including  86.702  negroes);  In  1890  It  waa  230.392; 
in  1905  (estimated).  323,123. 
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State  of    Ohio. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  April  30  1802) Feb.   19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1917). .Frank  B.  Willis 
Sec.  of  State  (term  exp.  2d  Mon.  Jan.  1917) -C.  Q.Hildebrant 

Auditor  (term  exp.  2d  Mon.  Jan.  1917) A.  V.  Donahey 

Treasurer  (term  exp.  2d  Mon.  Jan.  '17) R.  W.  Archer 

LEGISLATURE. — Legislature  meets  bienniaUy  in  odd  years  on  the  first 
Monday  in  January.     Tliere  is  no  limit  to  lengtli  of  sessions. 

HISTORY  OF  DEBT.^For  historical  details  of  Ohio's  State  debt  from 
1825  to  1894  see  "State  and  City  Supplement"  of  April  1894,  page  75. 

TOTAL  DEBT,  ETC. — With  the  exception  of  $1,665  domestic  loan 
bonds,  interest  on  which  has  ceased,  Ohio  has  no  funded  State  debt  at 
present,  the  last  $200,000  bonds  having  been  retired  on  July  1  190.3.  The 
tatal  bonded  debt  on  Nov.  15  1902  was  $201,665;  in  1901  it  was  $451,665; 
In  1900  was  $701,665;  in  1885,  $3,720,229;  in  1880,  $6,476,805;  in  1871, 
$9,022,721;  in  1861,  $14,897,273;  in  1851.  $17.  563.329. 

COMPARATIVE  STATEMENT  OP  THE  STATE  AND  LOCAL  DEBTS 
(Fiscal  Year  ends  November  15.) 

1914.  1913.  1912. 

Funded  State  debt  (loans) *$1,665  *$1,665  *$1,665 

Irreducible  State  debt  (trust  fds.)       5,312.109         5,291,412         5,254,297 


Local  Debts — 

Debts  of  counties $47,110,538 

Deists  of  cities,  1st  &  2d  class 200,046,1831 

Debts  of  incorporated  villages 4,381,588) 

Debts  of  towsships 5,424,216 

Debts  of  special  school  districts..  36,722,910 


$38,213,891 
175,772,583 

4,896,424 

28,448,561 


$31,132,276 

[147,453,532 

I   11,211,429 

4,084,408 

24,892,468 


r74.113 


Total  local  debts -$293,685,437  $247,331,459  $218 

POPULATION  OF  STATE  (U.  S.  Census)- 

1910-- 4,767,121 1  1870 2,665,260 

1900 4,157,545   1860 2,339,511 

1890 3.672,329   1850 1,980,329 

1880-- 3,198,0621  1840 1,519,467 

ASSESSED  VALUATION. — The  assessed  valuation  of  real  and  persona^ 
property  in  the  State  has  been  as  follows: 
Years.  Real  Estate. 

1914 - $4,570,962,541 

1913 4,418,953,299 

1912- - -    4,335,665.521 

1911--- 4,273.439,712 

1910 1,6.56.944,631 

1905- l,-iS2,795,705 


1830 937.903 

1820 581,434 

1810 230,760 

1800-- 45,365 


Personal  Property.         Total. 
$2,966,524,440  *$7,537,486.0S1 


2,300,115,670 

2.145,393,637 

1,927,863,876 

827,370.943 

680.805.888 

559,849,507 

543,833,165 

456,166.134 

459.884.861 

248.408,290 

98.487,502 

27.038,895 

14,589,335 


*6. 7 19, 068.969 

*6,481,059,158 

*6. 20 1,303, 588 

2,484,315.574 

2,163.601,593 

1,834,0.53,228 

1,778,138,477 

1,5.58,215,965 

1,167,731,697 

888,302.601 

439.876.340 

112,326,156 

64,675,578 


1905  was  $1.35; 
$0,451;  1913  and 


1900 1,274,203,721 

1890 1,232,305,312 

1880 1.102,049,931 

1870 707.846.836 

1860 639.894,311 

1850--- 341,389,838 

1840 85,287,261 

1830 50,086,250  

♦Property  assessed  at  full  value  (.see  note  below). 

State  tax  (per  $1,000)  for  1901.  $2.89;  1903,  1904  and 
for  1906,  1907.  1908.  1909  and  1910.  $1,345;  1911,  1912,  : 
1914.  $0,961;   1915.  0  45 

In  order  to  raise  sufficient  revenue  under  these  decreased  rates  of  taxa- 
tion ,  assessment  of  property  was  generally  raised  to  its  fuU  value  beginning 
with  1911. 

COINCIDENTAL  TAX  AMENDMENT.  Section  2  of  Article  XII.. 
which  took  effect  Jan.  1  1913,  requires  the  taxing  authority  of  any  political 
subdivision  of  the  State  proposing  to  issue  bonds  to  provide  at  the  time  the 
Issue  of  bonds  is  authorized  for  levying  and  collecting  annually  by  taxation 
an  amount  sufficient  to  pay  the  interest  on  the  bonds  proposed  to  be  issued 
and  to  provide  for  their  final  redemption  at  maturity.  See  V.  98.  p.  704, 
for  Supreme  Court  decision  concerning  this  section. 

TAXATION  OF  MUNICIPAL  BONDS.— State  and  municipal  bonds 
issued  since  Jan.  1  1913  are  taxable  under  Sec.  2  of  Article  XII  of  the 
State  constitution.  Issues  made  prior  to  Jan.  1  1913  are  exempt  froiij 
taxation.  A  constitutional  amendment  e.^cempting  from  taxation  municipal 
bonds  issued  subsequent  to  Jan.  1  1916  was  defeated  Nov.  2  1915. 

DEBT  LIMITATION. — FIRST.  As  to  the  Slate's  power  to  contract  debt. 
this  is  regulated  under  the  first  five  sections  of  Article  8  of  the  con- 
stitution.    We   insert  these  five  sections  in  full. 

SECTION  1.  {Debt  Limitedto  Seven  Hundred  and  Fifty  Thousand  Dollars.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  in  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  debts  direct  and  contingent,  whether  contracted  by  virtue  of  one 
of  more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time, 
shall  never  exceed  $750,000;  and  the  money  arising  from  the  creation  of 
such  debts  shall  bo  applied  to  the  purpose  for  which  it  was  obtained  or  to 
repay  the  debts  so  contracted  and  to  no  other  purpose  whatever. 

SECTION  2.  (Additional  and  for  What  Purpose.)  In  addition  to  the 
above  limited  power,  the  State  may  contract  debts  to  repel  invasion,  sup- 


press insurrection,  defend  the  State  in  war,  or  to  redeem  the  present 
outstanding  indebtedness  of  the  State;  but  the  money  arising  from  th* 
contracting  of  such  debts  .shall  be  applied  to  the  purpose  for  which  it  was 
raised  or  to  repay  such  debts,  and  to  no  other  purpose  whatever;  and  aU 
debts  incurred  to  redeem  the  present  outstanding  indebtedness  of  the 
State  shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  herein- 
after provided  for  as  the  same  shall  accumulate. 

SECTION  3.  (.The  Stale  to  Create  No  Other  Debt.)  Except  the  debts 
above  specified  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall 
hereafter  be  created  by  or  on  behalf  of  the  State. 

SECTION  4.  (Credit  of  State;  the  State  Shall  Not  Become  Joint  Owner  or 
Stockholder.)  The  credit  of  the  State  shall  not  in  any  manner  be  given  or 
loaned  to  or  in  aid  of  any  individual,  association  or  corporation  whatever; 
nor  shall  the  State  ever  hereafter  become  a  joint  owner  or  stockholder  in 
any  company  or  association  in  this  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  (.No  Assumption  of  Debts  by  the  State.)  The  State  shall 
never  assume  the  debts  of  any  county,  city,  town  or  township,  or  of  any 
corporation  whatever,  unless  such  debt  shall  have  been  created  to  repel 
invasion,  suppress  insurrection  or  defend  the  State  in  war. 

SECOND,  As  to  Cities,  Towns,  Counties,  Ac,  so  far  as  the  constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  in  Section  6  of  Article  8  and  in 
Sections  1,  2  and  6  of  Article  13.  (1)  Section  6  of  Article  8  forbids  the 
General  Assembly  to  authorize  cities,  &c.,  to  become  stockholders  in  or 
to  raise  money  or  loan  credit  to  aid  corporations,  &c.  (2)  Sections  1  and  2 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts 
for  conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that 
the  General  Assembly  make  provision  for  the  organization  of  cities,  etc., 
by  general  laws  and  restrict  their  debt-making  power.  These  sections  are 
as  follows: 

ARTICLE  8.  SECTION  6.  (.Counties.  Cities,  Towns  or  Townships  Not 
Authorized  to  Become  Stockholders,  Ac.)  No  laws  shall  be  passed  authorizing 
any  county,  city,  town  or  township,  by  vote  of  its  citizens  or  otherwise, 
to  become  a  stockholder  in  any  joint-stock  company,  corporation  or  asso- 
ciation whatever,  or  to  raise  money  for,  or  loan  its  credit  to,  or  in  aid  of 
any  such  company,  corporation  or  association;  prodded,  that  nothing  in 
this  section  .'shall  prevent  the  insuring  of  public  buildings  or  property  in  mutual 
insurance  associations  or  companies.  Laws  may  be  passed  providing  for  the 
regulation  of  all  rates  charged  by  any  insurance  company,  corporation  or 
association  organized  under  the  laws  of  this  State  or  doing  any  insurance 
business  in  this  State  for  profit.  [That  part  of  the  above  section  given  in 
italics  was  added  by  an  amendment  adopted  Sept.  3  1912.     V.  95.  p.  766  I 

ARTICLE  13,  SECTION  1.  (Corporate  Powers .)  The  General  Assembly 
shall  pass  no  Special  Act  conferring  corporate  powers. 

SECTION  2.  (Corporations— How  Formed.)  Corporations  may  be 
formed  under  genera!  laws;  but  all  such  laws  may  from  time  to  time  be 
altered   or   repealed. 

SECTION  6.  (Organization  of  Cities,  Ac.)  The  General  .Assembly  shall 
provide  for  the  organization  of  cities  and  incorporated  villages  by  general 
laws  and  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 
such  power. 
I  One  at  first  sight  would  infer  from  Section  6,  Article  8,  above  cited,  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  joint-stock  companies.  That,  however,  is 
not  a  correct  conclusion,  as  was  decided  in  the  case  of  Walker  vs.  The  City 
of  Cincinnati,  a  case  which  arose  under  an  Act  of  the  General  Assembly  of 
Ohio  entitled  "An  Act  relating  to  cities  of  the  first  class"  authorizing  any 
I  such  city  to  construct  a  line  of  railroad  therefrom  to  any  other  terminus 
in  that  State  or  in  any  other  State.  In  pxu^uance  of  the  authority  that  Act 
purports  to  give.  Cincinnati  undertook  to  build  the  Cincinnati  Southern 
Railroad.  To  test  the  legality  of  that  proceeding  this  action  was  brought. 
The  Court's  opinion  is  very  full  and  explicit,  the  conclusion  being  that  from 
"the  language  of  the  section,  it  is  quite  evident  that  it  was  not  intended  to 
"prohibit  the  construction  of  railroads  nor  indeed  to  prohibit  any  spfcies  of 
"public  improvements.  The  section  contains  no  direct  reference  to  railroads 
"nor  to  any  other  special  classes  of  improvements  or  enterprises.  The 
"inhibitions  are  directed  only  against  a  particular  manner  or  means  by 
"which  under  the  constitution  of  1802  many  public  improvements  had 
"been  accomplished." 

In  compliance  with  Section  6,  Article  13  (cited  above),  which  provides 
for  the  organization  of  cities,  &c.,  by  general  law,  the  Legislature  made 
an  elaborate  classification  of  municipal  corporations,  which  was  In  existence 
tor  years.  First  they  were  divided  Into  cities,  villages  and  hamlets.  Then 
cities  were  divided  Into  two  classes,  the  lii-st  class  being  subdivided  Into 
three  grades  and  the  second  class  being  subdivided  Into  four  grades,  the 
grade  being  determined  by  population  according  to  the  last  Federal  Census. 
In  addition  many  special  laws  found  their  way  on  to  the  statute  books 
nominally  general  In  their  scope  but  really  so  worded  as  to  apply  to  only 
one  city.  In  June  1902,  however,  the  State  Supreme  Court  handed  down 
several  decisions  declaring  such  laws  special  legislation  and  therefore  un- 
constitutional. The  decisions  were  considered  to  be  of  .such  broad  applica- 
tion that  the  Governor  called  an  extra  session  of  the  Legislature  for  the  pur- 
pose of  framing  a  new  general  municipal  code.  The  extra  session  convened 
Aug.  25  1902  and  after  a  session  of  nearly  two  months  passed  a  new  "munici- 
pal code"— a  document  too  lengthy  to  quote  In  these  columns.  We  would 
refer  our  readers,  therefore,  to  pages  994  and  995  of  the  "Chronicle,"  Xov.  1 
1902,  wherein  will  be  found  at  length  the  more  salient  points  of  this  Im- 
portant measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  In 
1902  an  Act  popularly  known  as  the  "Longworth  Omnibus  bill"  was  passed 
and  subsequently  upheld  by  the  State  Supreme  Court.  This  Act  amends 
Section  2835,  2836  and  2837,  Revised  Statutes  of  Ohio,  relating  to  the  Issu- 
ance of  bonds  by  cities,  villages  and  other  municipal  corporations.  Under 
the  new  law  the  municipal  boards  of  legislation,  councils,  &c.,  may  by  two- 
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thirds  vote  Issue  bonds  for  certain  specified  purposes  to  the  extent  of  1%  of 
the  assessed  valuation  yearly  (but  not  exceeding  4%  In  the  aggregate)  with- 
out submitting  the  question  to  a  vote  of  the  people.  Bonds  Issued  under 
this  Act  In  excess  of  1%  In  any  one  year  or  In  excess  of  4%  In  the  aggregate 
must  first  be  submitted  to  a  vote  of  the  people  and  carried  by  two-thirds 
of  those  voting  on  the  proposition;  but  a  net  debt  (bonds  less  sinking  fund) 
of  more  than  8%  In  the  aggregate  cannot  be  authorized  in  any  event.  The 
Act  as  amended  In  1906  will  be  found  In  the  "Chronicle"  May  26  1906,  page 
1224.  In  May  1910  the  law  was  further  amended  so  as  to  limit  the  bonding 
power  of  townships  and  rauuicipal  corporations  to  5%,  instead  of  8%,  of 
the  tax  duplicate.  This  was  done  by  amending  Sections  3942,  3945,  3948 
and  3954  of  the  General  Code,  making  them  read  as  folllows: 

Sec.  3942.  The  net  Indebtedness  Incurred  by  any  township  or  munici- 
pal corporation  for  the  purposes  mentioned  In  sections  3295  and  3939  of  the 
General  Code  shall  never  exceed  2  M%  of  the  total  value  of  all  the  property 
In  such  corporation  or  township,  as  listed  and  assessed  for  taxation,  unless 
the  excess  of  such  amount  Is  authorized  by  vote  of  the  qualltled  electors 
of  the  township  or  corporation  In  the  manner  hereinafter  provided. 

Sec.  3945.  Such  limitation  of  1%  and  2H%  hereinbefore  prescribed 
shall  not  affect  bonds  lawfully  Issued  for  such  purposes  upon  the  approval 
of  the  electors  of  the  township  or  corporation. 

Sec.  3948.  Before  any  bonds  In  excess  of  such  limitations  of  1%  and 
2H%  are  Issued  and  tax  levied,  the  question  of  Issuing  them  shall  be  sub- 
mitted to  the  voters  of  the  township  or  corporation  at  a  general  or  special 
aleotlon. 

Sec.  3954.  No  municipal  corporation  or  township  shall  create  or  Incur  a 
net  Indebtedness  under  the  authority  of  this  chapter  In  excess  of  5%  of  the 
total  value  of  all  the  property  In  such  township  or  corporation  as  listed  and 
assessed  for  taxation.  Bonds  Issued  In  good  faith  for  such  purposes  which 
■at  the  time  of  Issue  were  within  the  limitations  existing  at  the  time  of  such 
Issue  shall  be  valid  obligations  of  the  township  or  municipal  corporation 
which  Issued  them.  In  ascertaining  the  limitations  of  such  5%  and  of 
such  2  H  % ,  all  such  bonds  shall  be  considered  except  those  speclflcally  ex- 
cluded by  Section  3946  of  the  General  Code. 

The  new  law  was  to  have  taken  effect  Jan.  1  1911,  but  as  many  cities 
complained  that  they  could  not  raise  funds  for  necessary  Improvements  by 
applying  the  new  rates  upon  the  tax  duplicate  as  It  stood  on  Jan.  l,a  bill 
was  passed  suspending  the  operation  of  the  Act  of  1910  until  Oct.  1  1911. 
See  V.  92,  p.  673. 

Note. — Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 
"Longworth"  bonds  should  be  counted  In  figuring  the  8%  debt  limit,  a 
suit  was  brought  and  the  State  Supreme  Court  In  May  1906  held  that  only 
such  bonds  as  may  have  been  Issued  subsequent  to  the  enactment  of  the 
"Longworth"  bill  should  be  counted  In  considering  the  8%  limit  provided 
Jor  In  that  Act.  V.  82,  p.  1114.  Furthermore,  In  the  amended  law  of 
1906,  It  Is  expressly  provided  that  the  8%  limit  shall  apply  only  to  the 
bonds  Issued  subsequent  to  the  enactment  of  this  Act. 

(The  Snyder  Act,  an  emergency  measure  passed  by  the  Legislature 
April  10  1913.  permits  the  issuance  of  bonds  to  repair  damage  done  by  the 
"floods  of  March  and  April,  such  bonds  not  to  be  counted  in  ascertaining  any 
of  the  limitations  of  Sections  3939  to  3954-1  incl.  of  the  General  Code. 
The  Act  was  printed  in  full  in  V.  96,  p.  1714.] 

SAVINGS  BANK    I NVESTiWENTS— POWERS   AND  RESTRICTIONS. 

— The  provisions  of  the  law  defining  securities  In  which  savings  banks  In 
this  State  may  Invest  their  funds  are  contained  In  Sections  9765  and  9758 
of  the  General  Code.     These  sections  read  as  follows: 

Sec.  9765.  A  savings  bank  may  Invest  the  residue  of  Its  funds  In,  or 
loan  money  on,  discount,  buy,  sell  or  assign  promissory  notes,  drafts,  bills 
of  exchange  and  other  evidences  of  debt,  and  also  Invest  Its  capital,  surplus 
and  deposits  In,  and  buy  and  sell,  the  following: 

a.  The  securities  mentioned  In  Section  9758  [we  give  Section  9758  below], 
subject  to  the  limitations  and  restrictions  therein  contained,  except  that 
savings  banks  may  loan  not  more  than  75%  of  the  amount  of  the  paid-in 
capital,  surplus  and  deposits  on  notes  secured  by  mortgage  on  real  estate. 
But  all  loans  made  upon  personal  security  shall  be  upon  notes  with  two  or 
more  signers,  or  one  or  more  Indorsers,  payable  and  to  be  paid  at  a  time 
not  exceeding  six  months  from  the  date  thereof.  In  the  aggregate  not 
exceeding  30%  of  the  capital,  surplus  and  deposits  of  a  savings  bank  shall 
be  so  Invested. 

6.  Stocks  which  have  paid  dividends  for  five  consecutive  years  next  prior 
to  the  Investment,  bonds  and  promissory  notes  of  corporations,  when  this 
Is  authorized  by  an  affirmative  vote  of  a  majority  of  the  board  of  directors 
or  by  the  executive  committee  of  such  savings  bank.  No  purchase  or  In- 
vestment shall  be  made  In  the  stock  of  any  other  corporation  organized  or 
doing  business  under  the  provisions  of  this  chapter.  The  Superintendent 
of  Banks  may  order  any  such  securities  which  he  deems  undesirable  to  be 
sold  within  six  months. 

c.  Promissory  notes  of  Individuals,  firms  or  corporations,  when  secured 
by  a  sufficient  pledge  of  collateral  approved  by  the  directors,  subject  to  the 
provisions  of  sections  9754  and  9755  (99  v.  282.  Sec.  57). 

[Note. — Section  9754  mentioned  above  limits  the  amount  to  be  loaned  by 
a  commercial  bank,  Including  overdrafts,  to  any  one  person,  firm  or  cor- 
poration to  20%  of  Its  paid-in  capital  and  surplus,  unless  such  loan  Is  se- 
cured by  first  mortgage  upon  Improved  farm  property  In  a  sum  not  ex- 
ceeding 60%  of  Its  value.  It  is  further  provided  that  the  total  liabilities. 
Including  overdrafts,  of  a  person,  company,  corporation  or  firm  to  any 
bank,  either  as  principal  debtor  or  as  security  or  Indorser  tor  others,  tor 
money  borrowed,  shall  not  exceed  20%  of  Its  paid-in  capital  stock  and  sur- 
plus. The  discount  of  bills  of  exchange  drawn  against  actually  existing 
values  and  the  discount  of  commercial  or  business  paper  actually  owned  by 
the  person,  company,  corporation  or  firm  negotiating  It,  shall  not  be  con- 
sidered as  money  borrowed.  Section  9755,  also  mentioned  above,  stipu- 
lates that  the  deposits  of  funds  In  a  bank  or  trust  company  not  duly  desig- 
nated as  a  depository  by  the  board  of  directors  shall  be  held  to  be  a  loan 
within  the  meaning  of  Section  9754.] 

Sec. 9758.  Subject  to  the  provisions  ot  the  preceding  section  (Sec.  9757), 
commercial  banks  may  Invest  their  capital,  surplus  and  deposits  In  or 
loan  them  upon: 

a.  Personal  or  collateral  securities. 

6.  Bonds  or  other  Interest-bearing  obligations  of  the  United  States  or 
those  for  which  the  faith  of  the  United  States  Is  pledged  to  provide  payment 
ot  the  Interest  and  principal.  Including  bonds  ot  the  District  ot  Columbia: 
also  In  bonds  or  other  Interest-bearing  obligations  ot  any  foreign  government. 

c.  Bonds  or  Interest-bearing  obligations  of  this  or  any  other  State  of 
the  United  States. 

a.  The  legally  Issued  bonds  or  Interest-bearing  obligations  ot  any  city, 
village,  county,  township,  school  district  or  other  district  or  political  sub- 
division of  this  or  any  other  State  or  Territory  of  the  United  States  and 
of  Canada. 

e.  Mortgage  bonds  or  collateral  trust  bonds  of  any  regularly  Incorporated 
company  which  has  paid,  tor  at  least  four  years,  dividends  at  the  rate  of 
at  least  4%  on  their  capital  stock.  Such  loan  shall  not  exceed  80%  of  the 
market  or  actual  value  of  such  bonds,  the  purchase  ot  which  first  has  been 
authorized  by  the  directors.  The  Superintendent  of  Banks  may  order  that 
any  such  securities  which  he  deems  undesirable  be  sold  within  six  months. 

f.  Notes  secured  by  mortgage  on  real  estate,  where  the  amount  loaned 
thereon.  Inclusive  of  prior  encumbrances,  does  not  exceed  40%  of  the  value 
of  the  real  estate  If  unimproved,  and  It  Improved  60%  of  Its  value.  Including 
Improvements,  which  shall  be  kept  adequately  Insured.  Not  more  than 
50%  of  the  amount  of  the  paid-in  capital,  surplus  and  deposits  ot  such  bank 
at  any  time  shall  be  Invested  In  such  real  estate  securities  (99  v.  280.  Seo.50.) 

CITIES,  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF  OHIO. 

[In  the  following  statements  of  debt  we  report  in  detail  onl.v  those 
bonds  ^hich  arc  a  general  obligation  of  the  pl.-icc  issuing  the  same. 
Lack  of  space  prevents  our  Kivine  a  description  of  the  numerous 
issues  of  assessment  bonds — -that  is,  bonds  payable  by  assessiient 
against  the  particular  piece  of  propert.v  benefited.) 

Note. — For  places  not  given  in  alphabetical  order  among  the  foHowino 
statements,  see  "Additional  Statements"  at  end  ot  this  State. 


ADA. 

This  village  is  in  Hardin  County. 
Incorporated  1867. 

■  "  $1, 000c. ..Oct  1  1916 
1,000c... Mar  1  1916 
2.000c... Mar  1  1917 
l.OOOc.Mar  1  1917 
1,000c... .July  1  1917 
1,000c. ..July  1  1917 
1, 700c... Oct  1  1917 
1,000c...  July  1  1918 


68 

A-O 

6s 

M-S 

M-3 

6s 

M-S 

.5s 

J-J 

6s 

J-J 

6s 

A-O 

4Hs 

J-J 

5s  M-S    .$5.000c...Sept  1  1923 

4Hs  J-D  5,000c..Junol5  1925 
GEN.  BD.  DT.  Sept  15 '15    «19,700 

A.ssossmont   debt 38,000 

Sinkingfund 390 

Assess,  val.  "14  (75%  act.). 2.645, 680 
Tax  rate  (per  .$1,000)  1915.. ..$16.00 
Population   In    1910 2,465 

INT.  payable  in  Ada  at  Liberty 
Bank  or  1st  Nat.  Bank. 


ADAMS  COUNTY. 

County  seat  Is  West  Union. 
5s  '15     M-S  $17.500 Mar  1  1935 

Court-House  Bds.  (4s  '11  M-S). 
$10,000c-_Sept    l|S6,000cM-S   1  '25 
1921  &31 1    5,000c.Sep  1  -41 

Funding  Bonds. 
4s  M-S  $o0.000c..-Feb   2  1917 

4s  '04     F-A      13.500c.  ..Aug   1  1924 
4s  '09     M-S     14,000c.-. Mch  1  1929 
.Mch  4  •23-'43 


BOND.  DEBT  Sept  1915  $1,198,000 
Assessed  valuation  1915.130.000,000 
School  tax  (per  $1,000)  1915.. $14.60 

Population  in  1915  (est.) 115,000 

INT.  payable  at  Treasurer's  office. 


5Ks'13  M-S    21,000 

Turnpike  Bonds. 
3Hs'07  A-O  $68. 000c.  ..Apr   6  1922 

Refunding  Bonds. 
3Hs'06  M-N  $40.000cNovl2'16&'21 
4Ks'12  A-O  46,829.69cApr  1  •17-'47 

(Part  due  every  other  year.)  i  — . 

5s '14     A-O     85,500 Apr   1  1934  i  ALLIANCE. 

BOND.  DEBT  Mar  1915--$313,830  i      This  city  is  in  Stark  County 
Total  assessed  val.  1914 -.13,566.9  '0       Refundine  Bonds 


ALLEN  COUNTY. 

Lima  Is  the  county  seat. 

Memorial  Building  Bonds. 
4^s'07M-S  $70,000c_M&S 
BOND.  DEBT  June  1915 
Assess,  val.  '14  (abt.  act.)  93,428.356 
State&Co.  tax  (per  $1,000)  ■14-$3.50 
Population  In  1910 56,580 

INT.  at  Trea,surer's  office. 


1  '16-'22 
$75,000 


State&Co.  tax  rate(perM)'14..$5.04 

Population  In  1910  - 24,755 

INT.  at  County  Treasurer's  office 


5s  '13 
.5s  '13 
5s  '15 
5s  '15 


A-O 

J-J 

M-S 

M-N 


4Ks'15  A-O 
4Hs'15  A-O 

4Ks'15  M-N 


AKBON. 

This  city  is  the  county  seat  of  Sum- 
mit County.    Incorp.  in  1836. 
Paving  Bonds. 

4Hs'll  J-J       $2.000 July  1  1916 

5s  '13     F-A       5.200 1916-1923 

16.000 1916-1923 

25,000 Jan    1  1918 

37,875 1916-1825 

29,600  -..-.1916-1925 

22,725 1916-1925 

7,300 Oct    1  1925 

5,600 Nov  1  1925 

Fire  Department  Bonds. 

4>^s'13  M-S     $1.350 Mar  1  1919 

5s  '13     M-S    65.000 Mar  1  1923 

5s  '14     A-O       8,500 Apr   1  1919 

43^s'15  M-N   12,000c---May  1  1935 

BridgeSBonds. 
4J^s'10  P-A     .$3,800 
4 Hs' 10  J-D       7,000 
5s  '13     J-J         1.000 

Cuyahoga  River  Purification 

4H'14M-Nl.$401.270c.Mav  1  •16-'39 

1     28,000c_-May  1   1934 

Funding  Bonds  ($25,000  ev.byrs.) 

4s  J-D     $75.000c-.June    •17-'27 

Park  Bonds. 

4>^s'10  F-A     $1,500 Aug  1 

4Ks'13  J-J       12,000 Jan    1 

Public  Improvement  Bonds. 


4s  00 
4s  '02 
4s  '04 
4s  '05 
5s  '05 
4s  '06 


M-S 
M-S 
A-O 
J-D 
J-D 
M-N 


29.000... Sept  15  1920 

62.C50 Mch  1  1922 

20,000c.. Oct    15  1916 


4  Hs'07  M-N 
5s  '14  M-S 
5s  '04     J-J 

4s  '04     A-O 


6, .500 
15,450 
19.000. 
19.250 
21,600. 
f  500- 
1  650- 
20.000c 


-.Junes  1917 
.--Dec  1  1925 
-Nov  1  '24&'26 
..Nov  15  1917 
-.Mar  10  1930 
-..July  1  1916 
-July  1  1917 
Oct    15  1918 


-Aug  1 
-Dec  1 
-Jan    1 


1916 
1916 
1918 


Pavmg  and  Intersection  Bonds. 

4s   07     P-A     $5,350 Aug  1  1927 

4s  •()9     M-N     10,000c-.. May  1  1926 

City's  Portion.  Paving. 
5s  '08     J-D      13,000-.-Junel5  1923 

5s  '08     F-A        3.700 Aug  1  1926 

3.000 Oct    1  1917 

13,000- --Dec  31  1929 

7. 500-.. May  10  1921 

2.900---July  15  1919 

15,200c-.June  15  1928 


A-O 
J-D 

M-N 

J-J 

J-D 


4  Hs'09 
4s  '09 
4s  '10 
4s  '10 
4Hs'll 
4Hs'12  M-S 
4  Hs'12  J-J 
4V^s  '12F-A 
5s  '10  M-S 
43-is'll  J-J 
4Hs'll  A-O 
4i^s'08  M-S 
4s  '07     M-S 


7.800- 
13,800-. 
7,1.50.. 
3,900.. 
8,300-. 
4,300.. 
3,300-. 
800- 


Mch  1  1932 
--July  1  1933 
-Aug  1  19.32 
-Sept  15  1920 
-July  15  1921 
-Oct  15  1921 
..Sept  1  1923 
Sept  16  1927 


1916 
1918 


$3,100 Aug  1  1916 

4,210 Aug  1  1916 

10,540 Aug  1  1916 

2,000. Dec  15  '16-'17 
10.380. .Dec  1   'le-'H 

1.862 Oct    1  1916 

1,900-. Mch  1  'le-'lT 
4,000. .Aug  15  •16-'17 

4,162 Aug  1  1916 

1,900 Sept  1  1916 

38,550-. June  1  '16-'17 

6,760 Mar  1  1919 

11,230 1923 

90,000-.  Apr    1  '19-'36 
2, 2.50...  July  15  1924 

4,000 1924 

6,500 1925 

2,000 1925 

2,200 1925 

Purchase  of  Land  for  Water  Wks 

4Ks'll  J  D  $162,000 Dec   1  1931 

Purchase  of  Water  Works. 

4s  '12     A-O$815.000 Apr   1  1942 

Water=Works-Extension  Bonds. 

4s '12     A-O$1.128,000--Apr    11942 

4>^s'13  J-D    /500,000Dec  31  '18-'27 

1750,000Dec  31   '28-'37 

43^s'15A-0  /250.000.Apr  1  •16-'25 

1275,000- Apr  1  •26-'33 

Police  &  Fire  Signal  System. 

5s '13     J-D   $15,875 1923 

Underground  Wires. 

4Hs'15  M-N$12,000 1925 

Sewer  Bonds. 

5.775_-July  1  '16-'18 

5,340-Sept  15    '16-17 

16,000. ..Mch'15  1916 

June  1 


4Hs 

09  P-A 

4Hs 

10  F-A 

iVfS 

10  P-A 

5s 

ann 

4Kb 

10  J-D 

5s 

A-O 

5s 

M-S 

4Hs 

F-A 

4t^s 

11  F-A 

4Hs 

M-S 

4Hs 

J-D 

5s  '13     M-S 

5s  '13     M-S 

4!^s 

14  A-O 

5s  '14     J-J 

5s  '14     M-S 

5s  '15     M-S 

4i^s 

15  M-N 

43-28 

15  A-O 

5s 

J-J 

5s 

M-S 

4H 

s 

M-S 

4V 

s 

J-D 

4!^ 

s'll 

A-O 

43^ 

s'll 

J-D 

5s 

13 

J-J. 

5s 

13 

A-O 

5s 

14 

.5s 

14 

M-S 

5s 

14 

M-N 

5H 

s'15  M-N 

5s 

15 

M-S 

4H 

s'15 

A-O 

...Oct 
...Doc 
...Dec 

Jan 

..Apr 


1916 
1916 
1916 
1917 
1918 
1919 


6.000 

20,000. 

8.000. 

9,000- 

11.000. 

2.500.. 

56,000. 

30,000 Sept  1  1924 

10,600 921 

23,000c---May  1  1925 

1,125 1916-1928 

6.800 Oct  1  1925 

Refunding  Bonds. 
4Hs        .)-J     $85.S00c.July  9  '16-'28 
4!^s'04  M-S  24.7.53.50  Sept  1  '15-'1S 

.5s  '13     J-D     99,500 June  1  1923 

Water  bonds $4 ,580,000 

General   bonds 2,149,803 

A.ssessment  bonds 1,748,494 

TOT.  BD.  DT.  Sept  1  '15  8,478.297 

Sinking  fund 500 .000 

Total  assessed  val.  1915. 136„540 .000 

Actual  value  (e.st.) 150,000.000 

Tax  rate  (per $1,000)  '15 $14-60 

Population  In  1910  (Census)  ..69.069 
INT.  at  Nat.  Park  Bank.  N.  Y., 
and  City  Treasury.  Akron. 


5s  '14  J-J  3,000---Jan  15  1929 
5s  '15  A-O  13.900. -.Apr  15  1935 
5s  '14     J-J         6.500. ..July  15  1939 

5s  '15     A-O       9,150 Apr   1  1940 

.5s  '15     J-J       10,850 July  1  1940 

5s  '15     M-S      8.200 Sept  1  1943 

Fire  Department  Bonds. 
4s  'Oo     J-J     $10,000  June'15'16&'18 
4Hs'08J-J         7.000...  July  15  1923 

Storm  Sewer  Bonds. 

4}^s'12  J-D         $600 June     1917 

4J^s'll  J-J  1,800... July  15  1917 
4s    04     J-D        7.000.. ..Dec   1  1919 

4s  '06     F-A     10,000 Aug  1  1921 

4s  '10  F-A  1,500.. -Aug  15  1920 
5s  '15     M-S      2,800 Mar  1  1935 

Public  BIdg.  Bonds 
,5s  '14     J-J    $75 .000-. Jan  15  37-'39 
5s  '15     A-O       5.000. .-Apr   15  1937 
5s  '15     J-D       6,250-..Jimel5  1941 

City  Hospital  Bonds. 
5s  '14     J-J    $50.000.. Jan  15  '35-'36 
5s  '15     M-S    35,000 Mar  1  1940 

Cemetery  Bonds. 
Is  '07     J-J       $6. 500... Jan    25  1925 

City  .lail  Equipment  Bonds. 
5s  '15     J-D     .83.250..-Junel5  1941 

Sewer  Outlet  Extension. 
4s  '07     J-J      .$6, 000-.. Jan   25  1927 

Overhead  Bridge  Bonds. 

Apr   10  1929 


4  !^s'09  A-O 

Sidewalk 

5s  '13     J-D 


...Junel  1915 
.June  1  1916 

.Oct  15  1923 


4>^s'll  J-D 
4  3-2  s' 13  A-O 


AKBON  SCHOOL  DISTRICT. 

4s  '09  A-O  $35,000c..-Apr  1  192;-i 
M-N  88,000c.. Nov  IS  1916 
M-S  lO.OOOo.  ..Mch  8  1916 
M-N  .50. 000c. Nov  1  '21-'25 
J-D  300,000c.  Dec  20'26-'37 
M-N  30.000c. Nov  1  •21-'22 


'08 
•09 


J-D 


4Hs'13  M-S 
43^s'13  M-S 
4^8' 13  A-O 
3.65s'06J-D 

4s  '10     A-O 
4s  '10     J-D 
4s  '12     J-J 
43^s  '13A-0 
4>i8'14  J-J 

4Hs'14  M-S 


5s  '15     F-A 


1 10.000c. Dec  15  ■16-'17 
l20,000c.Dec  15 '18  '19 
60  000c. Mch  1  •23-'29 
.50.0()0cMch  18  •20-'32 
25.000i.Apr  15".33-'36 
(40.000c  J'ne  30  '17-'18 
1.50,000c.Dec   1   •19-'21  ! 
55.000c.. Oct  4  •2S-'29  t 
1,50.000c  J'ne  30  ■20-'27 
63.000f.Jan   9   '29-'3l 
25,0()0c-.1936  ti  1937 
75,000c.. Jan  9  ■17-'31 
50.000 -Mar  18  '16-'20i 
45.000cMar  18  '21-'29 
6.000r-.Mar  18  1930 
7.000f.--Feb   1  1931  i 
20,000c-Peb  1   •32-'33 
6.000c. -.Feb   1  1934 


.$4,500 
Bonds. 
(.$1.,500 
I   2.000 
Fire  Engine  Bonds. 
5s  '13     A-O     $9.500... 
Public=Square  Inipt 

43^s'll  A-O     .$4.500 Oct  15  1924 

N.  Arch  Grade  Crossing. 

43^s'll  M-N  $3,800.. -May  15  1918 

4s  '09     J-D    (15,000... Dec  31  1932 

116,000. .-Dec  31  1933 

43^s'09  J-D       3.400.. -Dec  31  1934 

Cit.v's  Portion  Sewer. 
43^s'08  J-D     $l„500-.-Dec  15  1918 
4s  '10     M-N-     l,200-.-May  10  1921 
,5s  '08     J-D        3,000-.-Junel5  1928 
2,200-. -June  15  1928 

1.500 Apr   1  1928 

Lincoln  Overhead  Crossing. 
4s  '09     J-D     $7. 000... Dec  31  1930 

Fifth  Street  Crossing. 
4s  '09     J-D   $19,000-_-Dec  31  1931 

43^s'12  M-S      4.000 Mar  1  1933 

Sewage  Disposal  Bonds. 
4s  '09     .T-D   $135,000  Dec  15  '29-'33 

5s  '15     M-S    40,000 Sept  1  1943 

Land  Purchase. 

43^s'10  A-O     $5,000 Oct  15  1920 

Water-Works  Bonds. 
4s  '99     P-A (.$8 1.000 -Feb  20  •20-'28 
1     9, 000 -..Feb  20  1929 

M-N      6.000 May  1  1920 

10. 000. ..July  22  1925 

9..500 lulyl     1916 

5.000 Nov  1  19'2fi 

24.0()()c.May  1  •21&'23 

4.000 Aug  1  1922 

Juno  I  '27-'31 

..Juno  I  19.32 

40.000. July  15  •32-'33 

10. 000.. -Doc  15  1934 

20.000. .Oct  15  •35-'36 

14,000 Oct  15  1937 

7,000 Doc  1  1934 

6.000 June  1  1940 

BOND.  DEBTfWator $376. .500 

Sept.  1  1915     General...   S.50,800 

(Sp.  &.1SS0.SS.145.839 

TOTAL  BOND  DEBT. .$1 .373.139 

Assessed  valuation  191.5..  19,800. 000 

Total  tax  (per  Sl.OOO)  1915-.S14.10 

Population  In  1910 .15.083 

INT.  payable  at  Treasurer's  office. 


4s  '05 
4s  '05 
4s  '06 
'  4s  '06 
4vs  '09 


J-J 
J-J 

M-N 
M-N 


4  3^s'll  F-A 
43^s'12  J-^ 


43^s'12  J-J 
4  5^s'12  J-D 
5s  '14     A-O 


D(  125,000.. 
i    15,000. 


■5s  '14 
,5s  '15 


J-D 
J-D 


ALLIANCE  SCHOOL  DISTRICT. 

4s  '08     M-N $22.000-. May  4  •16-'26 
7..5()()...Vpr     H»I6-'22 

ts  '10     M-S  120.000r 192.5-1935 

4s  '11      M-S     ,50. 000. -.Mch  21   1931 

5s  "14     M-S    70.000 1934 

5s  '14     A-O     60.000-. Oct  1   '15-'34 

HONIl.  DEBT  Sept  1   '12.  .$216,500 

INTEREST  Is  payable  at  Alliance. 
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ASHLAND. 

Tuis  city  is  the  county  seat  of  Asfi- 
land  County.     Incorp.  July  28  1815. 

Bridge  Bonds. 
OS  '13     M-S        $400c...Sept  1  1916 

Judgment  Bonds. 
5s  '13     M-S    $5.000c.Sept  1  •16-'20 

Sewer  Bonds. 
4s  M-S  $45,000o..Sept  20  19.37 

5s  M-S       6.000c... Sept  1  1926 

4^s'12  M-S      3.200c 1916-1919 

4Hs"12  M-S  e.OOOc-Mch  1  '16-'21 
5Hs'13  M-S      6,000c.Sept  1  •16-'20 

Fire  Department  Bonds.^ 
5Ms'13  M-S        $400c...Sept  1  1916 

Street  Bonds. 
4)^s'12  M-S        $400c--.Mar  1  1916 
6s  '14     M-S    15.000. .-M-S    ■16-'24 

Refunding  Bonds. 
5s  '06     A-O     $2,200o.A-O    1916-'17 
4s  '09     M-S       4,000c_Mch20'16-'10 
4Ks'l0Mch       7,000c.Mch  1  '16-'22 

Water=Works  Bonds. 

5s  '07     M-Sj$18.000c._.Mch  •16-'33 

1     7,500c-. .Sept'16-'32 

5s  M-S     lO.OOOc.Sept  1  1918 

GEN.  BD.  DT.  Apr  12  ■15-$132,500 

Assessment  debtCadd'l) 97,060 

Floatingdebt 1,000 

Sinking  fund. 1.129 

Assess,  val. '14(90%  act.).  10,733,230 
Tax  rate  (per  $1,000)  1914. ..$15. 00 
Population  in  1910 6,795 

INT.  on  refunding  4J4s  at  Farm- 
ers' Bank,  Ashland,  and  on  other 
bonds  at  First  Nat.  Bank,  Ashland. 

ASHLAND  SCHOOL  DISTRICT. 

43^s'll  M-S  $44,000c.M&3  1  •16-'37 
5s  '07     M-S     12,000c-M-S    1916-'27 

f  2,000-Sept  1  '17-'18 
Ss '14     M-S  Us, 000. -Sept  1  '19-' 27 

180.000- -Sept  1  '28-'47 
5s  '15  M-S  15,000c-Sept  1  '18-'32 
TOT.  BD.  DT.  Oct  1  •15---.S171 ,000 
Assess,  val.  '15  (abt.  act.)  10,789,870 
Sch.  tax  rate  (per  .$1,000)  1915-$4.45 

Population  in  1915  (est.) 8,000 

INT.  on  bonds  of  1915  at  Farmers' 
Bank,  Ashland:  others  at  First  Nat. 
Bank,   Ashland. 

ASHLAND  COUNTY. 

Ashland  Is  the  county  seat. 

Road  Bonds  (County's  Portion). 

5J^s'13  A-O  S48,000 A-O  •16-'23 

5s  ...      22.000 1923 

River  Improvement  Bonds. 
4J^s        ---    $25,000 Oct    1  1916 

Flood=Emergency   Bonds. 
5s  '15     M-S  $60,000 M-S  '16-'25 

Bridge  Bonds 
Ss  J-J       .f5,000c.--Jan    1  1917 

4J^s'12  M-S  16,000-. -M&S  '16-'19 
5s  '13  J-D  14,000. .-J&D  '16-'18 
5!^s'13  M-S    34,000. ..M&S  '16-"23 

5)^s'13  A-O     48.000 A-O  '16-'23 

5s  '14  M-S  50 ,000-. M-S  '16-'35 
BOND.  DEBT  Oct  28  '15. -$329, .500 
Assess,  val.  '15  (abt. act.). 44,550,000 
County  tax  (per  $1,000)  '14. ..$10. 79 
Population  in  1910. ..22,975 

INT.  at  County  Treas.  office. 

ashtabulaI 

This  city  is  in  Ashtabula  Co.  Inc. 
July  10  1891.     Pop'n  1910,  18,266. 

Subway   Bonds. 
4s  '08     A-O  $39,000.. Oct   1   '16-'28 
4s  '12     A-O     24,000c.Oct   1    '15-'21 

Street  Paving  Bonds. 
5s  '08     A-O     $4, 950c.. Oct  1  '16-'18 
5s  '09     A-O       9,000c-.0ct  1  '16-'18 
5s '11     A-O     26,000c-. Oct  1  •16-'20 

5s  '12     A-O    ■»     800 Oct    1  1916 

5s  '12  A-O  7, 140.. -Oct  1  •16-'21 
5s  '13     A-O     20,000- -Oct    1  •16-'23 

River  Improvement  Bonds 
4s  '09     A-O  .?315,000c.Oct  1  •16-'29 

Sewer  Bonds. 

5s  '12     A-O     $2,400 Oct    1  1916 

TOTAL  DEBT  Apr  1  '14.. -$562,095 
Assess,  val.  '13  (abt.act.)-25, 625,480 
Tax  rate  (per  $1,000)  1913---$13.00 

INT.  at  Nat.  Bank  of  Ashtabula. 

ASHTABULA  SCHOOL  DIST. 

4Ms'06  A-O  $25. 000c-. Oct  1  •16-'40 
43^s'07  A-O  24,000c--Oct  1  •16-'27 
43^s'08  A-O  5.000c--Apr  1  '16-'25 
4Hs'08  A-O  11, 250c- -A  &  O  1926 
4Ks'10  A-O  6,000c--A  &  O  '16-21 
4J^s'll  A-O  8.000c--Oct  1  'i6-'31 
4}^s'13  A-O     10,000c- -A&O   '27-'36 

5s '13     A-O     20.000 1922-1941 

5s  '14  A-O  175,000_-Oct  1  •17-'41 
BOND.  DEBT  May  1915-. $300,000 
Assess,  val.  '14  (abt. act. )-21, 234, 240 
School  tax  (per  $1,000)  1914--$4.152 

Population  in  1914  (est.) 15,000 

INT.  at  Farmers'  Nat.  Bk.,  Ashta. 

ASHT AB ULA  COUNTY. 

Jefferson  is  the  county  seat. 
Flood-Emergency  Bonds. 
5^s'13  A-O  $45,000. -Apr    1  'IB-'IS 
5s  '13     A-O     16, 000c- Apr  1  '16-'23 

Road  Improvement  Bonds. 
4>$s'08  A-O  $9.000c_Apr  15  •16-'18 
4>^s'08  M-S  6.000c-Sept  1  '16-'18 
4Ks'09  M-S  12. 000c. Mar  1  '16-' 19 
4Ms'09  A-O  4,800c. Apr  1  '16-'19 
4>^s'09  M-N  7, 200c. May  1  '16-'19 
43^s'09  M-S  14.000c.Sept  1  •16-'19 
4J^s'09  J-D  4,000c.June  1  '16-'19 
4J^s'09  F-A  4.000c.Aug  1  '16-'19 
4Hs'09  A-O  6.000c. Oct  1  '16-'19 
4Hs'10  A-O   f25.000c.-Apr  1  '16-'20 

llO.OOOc-.Apr  1  '17-'20 
4J^s'12  M-S  2.000c.Sept  1  '16-'17 
4>^s'12  M-S  1.500c.Sept  1  •16-'18 
5s  '14     A-O   f  8.000-.Oct  1   '\&-'\9 

110.000. -Oct  1  •20-'23 
6s  "15     A-O  JlO.OOO Oct    1  1916 

192 ,000- -Oct  1  '17-'24 
BOND.  DEBT  May  1915    $404,822 

County's  share  of  above 131 ,918 

Assess,  val.  '14  (abt.act.)-85,329,710 
State&Co.  tax  (per  $1,000)  '14-.$2.766 

Population  in  1910- 59.547 

INT.  at  County  Treas.  office. 

ATHENS. 

This  vlUacre   Is  in  Athens  County. 
Armory  Site  Purchase. 

5s  '14     M-S    $5,850- -Sept  1  •16-'24 


Water  Supply  Impt.  Bonds. 

5s  '15     M-S     $6,30O-_Sept  1  •16-'20 

Refunding  Bonds. 
6s  M-N$60.000c-.1918-'23    '25 

($20,000  on  May  1  each  ye^r.) 
5s  J-J    $20.000c- - -June  1  1926 

Electric-Light  Bonds 
5s  '07     M-S  $10,000c.Sept  1  '16-'25 

Sewer  Bonds. 
5s  '10     M-S    $2,725c-Sept  1  '16-'20 

Funding  Bonds. 
5s  '06  A-O  $1. 000c- Aug  1  'le-'l? 
BOND.  DEBT  June  21  '13  $210,878 
Sinking  fund  Apr  30  1913.  -  34,899 
Assess,  val.  '12  (abt.  act.) -6,736,000 
Tax  rate  (per  $1,000)  1912-.-&12.00 
Population  in  1910 5.463 


ATHENS5SCH00L  DISTRICT. 

4s  '06     M-S  $51, 500c 1916-1931 

4s  '10  A-O  29,500c_.M&S  •16-'35 
BOND.  DEBT  Sept  1915---$81 ,000 
Assess,  val.  '14  (abt.  act. )-8, 008,942 
School  tax  (ner  $1,000)  1915-.. $3. 87 

Population  in  1914  (est.) 5,500 

INT.    at   office   of   Treasurer. 


ATHENS  COUNTY. 

County  seat  Is  Athens. 

Flood-Emergency  Bonds. 
6s  '13     M-S  $20,000-. M&S     •16-"I7 

Infirmary  Bonds 
5s  M-S  $14,000c.Sept  1  '16-'20 

Road  Improvement  Bonds 

5s  M-S$200.000c 1929-1939 

BOND.  DEBT  Sept  1915. -$232,000 
Assess,  val.  '15  (act.val.). 38,584,764 
State&Co.  tax  (per$l,000)'15- --$3.40 
Population  in  1910 47,798 

INT.   payable  at  Treas.   office. 


GEN.  BD.  DT.  Sept  29  1915. $.59,000 

Assessment   debt 24,53.'? 

Floatingdebt 3,160 

Assess,  val.  '15  (abt.  act.) -4, 443, .300 
Tax  rate  (per  $1,000)  1915---$11.80 
INT.  at  Village  Treasurer's  office 


AUGLAIZE  COUNTY. 

County  seat  Is  Wapakoneta. 

Infirmary  Building  Bondsl 

5s  '09     M-S  .$40,000 Sept  1  1923 

5s  '10     M-S    20,000 Sept  1  1928 

Refunding  Bonds. 

4}^s'10J-J    $26.000 J&J  •16-'28 

6s  '13     M-S       4.000 Mar  1  1922 

5s  '13     M-S      4,000 Mar  1  1926 

5J^s'13  M-S    41,000 Mar  1  1918 

Hospital  Bonds. 
43^s'10  J-J       $7 ,000. -July  1  •16-'22 
6s  '15     M-S      2,000 Mar  1  1918 

Road  Bonds. 
5s  '13     M-S    $6,000 Sept  11921 

Pike  Bonds. 

6s  '14     M-S  $16.000 Sept  1  1919 

5s  '15     M-S    23,000 Sept  1  1920 

Ditch  Bonds. 

6s  '14     M-S    $1,1.50 Sept  1  1916 

6s  '15     M-S     15,000 Sept  1  1916 

Bridge  Bonds. 

5s  '98     J-J      $1,000 July  1  1916 

5s  '04     J-J         9,000 J&J  '16-'20 

.5s  '07     J-J       15,000 J&J  '16-'23 

5s  '04  J-J  2,000. -July  1  '16-'17 
5s  '09  M-S  9,000. -M&S  1  '16-'20 
.5s  '11  J-J  24,000c.J&J  1  '16-'27 
5s  '13  J-J  16,O0Oc-M&S  1  '16-'23 
5s  '13  M-S  48,000. -.M&S  '15-'39 
5s  '14  M-S  50,000c. .-Mar  1  1928 
5s  '14  M-S  /  4,000c. M&S  1  '17-'20 
1  9,000c.M&S  1  '21-'26 
BOND.  DEBT  Oct  1  1915-$392,150 
Assess,  val.  '14  (abt. act.). 46, 551, 960 
County  tax  (per  $1,000)  1915--$3.75 
Population  in  1910- --31,256 

INT.    payable  at  Treas.   office. 


BABBEBTON. 

This  village  is  in  Summit  County. 
Inc.  1892.    Popula.  1910,  9.410. 
5s  '14     .--    $15,000 -. 

Electric-Light  Bonds. 
5s  '13     J-J  $100,000- -July  1  '16-'33 
5s  '14     M-N   19,000-. May  1  '16-'34 

Sewer  Bonds. 

5s  '06     ...      $l,900c 

5s  '07  J-D  Tl ,000c.. -Mar  1  1916 
1  774c. --Mar  1  1917 
5s  '07  M-N  1,000c-— Mar  1  1916 
5s  '07  M-S  /  '  781c--- Mchl  1917 
U.667.20c.Sepl  '16-'17 
5s  '13     M-S      2,855--Mar  1  •16-'21 

Water  Bonds. 
5s  '09     P-A     $7.736c-Sept  1  '16-'19 
5s  '13     J-J      20,000--July  1  '16-'23 

Street  Bonds. 
5s  '08  F-A  $9.012. eOcSept  1  'le-'lS 
4s  '10  M-S  15,000c-Sep  19  '16-'21 
5s '11  F-A  3,795c  --Mchl'16-'21 
5s  '14  J-D  2.360c--June  1  '16-'19 
5s  '15  M-N  3,860--May  1  '16-'25 
5s  '15  J-D  2,300c--June  1  '16-'25 
5s  "15  F-A  5,000--Aug  1  '16-'25 
5s '15     M-S  115 Sept  1  1920 

Park  Land  Purch.  Bonds. 
5s  '15-. J-D   $10, 000- -  June  1  '16-'25 
5s  '15     M-N   50,000- -May  1  '16-'40 

Water-Main  Extension  Bonds. 
5s '15     F-A  $17, 500c 1916-1933 

Street  &  Sewer  (City's  Portion). 
6s  '15     A-O   ($8,000- -Apr  1  •16-'23 
1       150 Apr   1  1924 

Funding  Bonds. 
5s  '06     M-S   $13.91c--.Sep  1  '16-'17 
BOND.  DEBT  April  1915    $404,635 

Floatingdebt 2,500 

Sinkingfund 18.662 

A.ssessed  valuation  1914.-14,711,250 
Tax  rate  (per  $1,000)  1914-.. $13.40 

INT.   payable   at   Treas.   office. 

BARBEaTON  SCHOOL  DIST. 

4J^s'02  M-S    $1,000 Sept  1  1916 

4J^s'03  M-S     16,000 Sept  1  1923 

4>5s'09  M-S     13,000 Sept  1  1929 

4}^s'10  M-S      9.000 Sept  1  1924 

4Hs'10  M-S     23.000 Sept  1  1929 

4Hs'10  M-S  4,500  ..-Sept  1  1924 
4Ks'12  M-S  47,500c-Sept  1  '16-'39 
4}^s'15M-S/  50,000c-Sept  1  '2,5-'34 
il00,000c-Sept  1  '35-'44 
BOND.  DEBT  Oct  5  '15---$264.000 

Assess,  val.  '15-'16 15,400.000 

School  tax  (per  $1,000)  '15-'16-.$4.70 
INT.  and  coupons  at  Central  Sav. 
&  Trust  Co.,  Barberton. 


BELLAIBE. 

This  city  is  In  Belmont  County. 

Fire  Truck  Purchase  Bonds. 
5s  '15     M-S  $16,500. -Sept  1  '16-'25 

Water  Bonds. 
4Hs'07  M-S  $25,000c.-.Mch  1  1917 
4i^s'07  M-S     10.000c-. -Sept  1  1917 

City-Hall  Bonds. 
4s  '00     M-S  $18.000c-Mch  1  •16-'24 

Refunding  Water  Bonds 
4s  '03     F-A  $50,000c..-Feb  1  1923 
4s  A-O  100,000c.Oct  1  •20&'30 

Refunding  Bonds. 
4s  '06     F-A  $10,000c---Feb  1  1916 
TOTAL  DEBT  Nov  1915    $349,732 

Assess,  bonds  (included) 103,482 

Sinking  fund 81,544 

Assess,  val.  '15  (abt.act.)-I2,468,610 
Total  tax  (per  $1,000)  1915-. -$14.20 
Population  in  1910 12,946 

INT.  at  First  Nat.  Bank,  Bellaire. 


Electric-Light  Bonds. 
43  M-N  $l,0a0c-May  1  '16-'17 

5s  '10  A-O  10,000c.A&O  1  '16-'20 
GEN.  BD.  DT.  May  1915.     $46,102 

Assessment  bonds 21,809 

Assess,  val.  '12  (70%  act.).1.682,()(i5 
Total  tax  (per  $1,000)  19I2.--$15.00 

INT.  at  Bank  of  Berea  Co.  in  Berea 

BEBEA  SCHOOL  DISTRICT 

4s  '12  A-O  $60.000--A&O  1  ■16-'46 
43^s'14  A-O  15,000c-A&O  '20-'34 
5s  '15     -\-0       5,000--A&O     '2.5-'.34 

BOND.  DEBT  Oct  9  '15 $80,000 

Assessed  val.  1914.- .2,600,000 

School  tax  (per  $1,000)  1915-. $15.30 
INTEREST  at  Treasurer's  office. 


BARNESVILLE. 

This  village  is  In  Belmont  County. 
Inc.  1816.     Pop'n  1910.  4,233. 

Water  Bonds. 
5s  '04     A-O  $,59,000c.Apr   1   'I6-'44 


BELLAIRE  SCHOOL  DIST. 

4s  '09     F-A     $3.000c-.Aug  30  1916 
4s  "09     M-S      9,000c.. Sept  15  1916 

4s  M-S  126,500c 1916-1931 

4s  M-S    32,500 Sept    1916 

5s  M-S    23,000 1917-1921 

6s  M-S    20,000. .Sept      '17-'21 

BOND.  DEBT  Sept  29  '15-.$214,000 
Assessed  valuation  1915--13,496,300 
School  tax  (per  $1,000)  1914---$3.89 
INT.  at  First  Nat.  Bk..  Bellaire. 


BELLEFONTAINE. 

This  city  is  in  Logan  County.  Inc. 
Feb.  19  1835.     Pop'n  1910,  8,238 

Electric  Light  Bonds. 
5s  '14     J-J    $34,000 Jan    1  1919 

Light  and  Paving. 
6s  '95     F-A     $4,000. -Aug  1  '16-' 19 

Qas  and  Electric  Bonds. 

4^^s'05  M-S  $50,000 Sept  1  1935 

(Subject  to  call  after  Sept  1   1915.) 

Machine  Shop  Bonds. 
6s  '91     .--      $6,000 July  1  1916 

Qas  Works  Bonds. 
5s  '02     --_      $3,000--Mar  1  ■16-'18 

Sidewalk  Bonds  (City's  Portion) 

5s  '11     ...      $2,500 Mar  1  1916 

5s  '12     -.-        3,000 Mar  1  1917 

Street  Numbering  Bonds. 
5s  '14     -.-  $600 Apr   1  1919 

Fire  Department  Bonds. 
5s  '13     --.          $.500. -Sept  1  '16-'17 
6s  '15     ---         1,500 1917-1918 

Sewer  Bonds. 
5s  '11     M-S  $28,500c---Mar  1  1930 

(Optional  after  March  1  1921) 
4Hs'12  M-S    $3,000c---Mar  1  1930 
(Optional  beginning  March  1  1921.) 

Water-Works. 
6s  '96     F-A  $13.000c--Feb  1917-'19 

6s  '94     F-A       5,000c Feb  1916 

6s  '98     M-S     16,000c-Sept  1  '21-'31 
TOT.  BD.  DT.  Jan  1  '15--$351,555 

Assess,  debt,  included 159,445 

Sinkingfund 5,974 

Tax  valuation  1914 7,424.940 

Total  tax  (per  $1,000)  1914--. $15. 30 

INT.  on  the  refunding  bonds  at  the 
First  Nat.  Bk.,  N.  Y.:  on  others  at 
People's  Nat.  Bk.,  Bellefontaine. 


BEXLEY. 

This  village  (P.  O.  Columbus)  Is  la 
Franklin  Co.     Incorp.  June  8  1908. 

Water,  Sewer  &  St.  Impt.  Bonds. 
4}4s'12  A-O  .$90,0000--. Aug  1  1942 

Street  Impt.  (Village's  Portion). 
5s  '15     A-O  S35,000c_.-Oct    1  1930 
BOND.   DEBT. /General.. $142, 000 

Oct.  1915 (Assessment  187 ,000 

Sinkingfunds 12,000 

Assessed  valuation  1915 2,900,000 

Tax  rate  (per  $1,000)  1915.. .$11.20 
Population  in  1910 682 

INT.  payable  in  Columbus  at  Cen- 
tral Nat.  Bank  and  Hayden -Clinton 
NationallBaiik. 


BELLEFONTAINE  SCH.  DIST. 

4s  '07  F-A  $60,000.. M&S  1  '16 -'40 
(Subject  to  call  after  March  1  I9I7.) 
4s  '09  M-S  $4,000.. M&S  1  '16-'19 
4Hs'10M-S    35.000-M&S  1  '19-'41 

BOND.  DEBT  Oct  1915 $99,000 

Assess,  val.  '14(90%  act.).. 7,200,000 

School  tax  (per  $1,000)  1913. ..$5.00 

INT.  at  office  of  City  Treasurer. 


BELLEVUE. 

This  village  is  in  Huron  County. 

General  Street  Bonds. 

5s  '13     M-S    $2,000-.Mar  1  'I6-'19 

5s  '15     M-S    T3,500--Mar  1  '21-'27 

13,000. -Sept  1  '21-'26 

5s  '15     M-S       1,800-. Mar  1  '25-'27 

Water  Bonds. 

5s  ...      $7,000 Aug  1  1919 

4s  .--      17,500 Sept  I  1923 

4Ks        .--      10,000 Sept  1  1924 

Sidewalk-Improvement  Bonds. 
5s  ...      $1,000 Mar  1  1918 

Sewer  and  Drainage  Bonds. 
5s  ---      $2,000 Sept  I  1920 

Cemetery  Bonds. 
4s  M-S    $2, 800c... Sept  1  1917 

City-Hall  Bonds. 
4s  J-J       $8, 750c-. -Jan  17  1930 

TOT.  BD.  DT.  July  1915. .$124,456 

Water  debt  (incl.)_ 27,500 

Sinking  fund... 4.295 

Assessed  valuation  1915 7.173,285 

Total  tax  (per  $1,000)  1913-. -$12.00 
Population  in  1910 5,209 

INT.  on  water  bonds  in  New  York; 
on  cemetery  bonds  in  Fremont;  on  all 
other  bonds  in  Cincinnati. 


BELMONT  COUNTY. 

County  seat  is  St.  ClalrsvlUe. 

Road  Bonds  (assessment). 
5s  '14     A-O  $427,500-A&O     '15-'24 
Gen.  Co.  bds  Nov  1914- -         None 

Road  bonds  (assessment) 427 ,500 

Turnpike  bonds  (assessment)  113,000 
Assess,  val.  '14  (80%act.)  82,000,000 
State&Co.tax(per  $1,000)  '14- -$3.00 
Population  in  1910 76,856 

INT.  on  road  bonds  at  Treas.  office 


BEREA. 

This  village  Is  in  Cuyahoga  County. 
Inc.  May  1  1851.  Pop  n  '10,  2,609. 

Water  Bonds. 
4s  M-N  $8.000-M&N  1  'lO-'ig 

4s  M-N     2,500c-May  1916-'20 

4s  M-N     4,000c-Nov  1  'lO-'Ip 

4s  M-N         600c---Nov  1  1920 

5s  '10     A-O       2.500c--Oct  1  "lO-'^O 

General  street  5s $5 ,500 

Water-main-extension  5s 3,500 


BOWLING  GREEN. 

This   city    Is    the   county   seat   of 
Wood  County.    Incorp.  Nov.  9  1855. 

St.=Impt.  Bonds  (City's  portion). 
4Hs'12  M-S  $2.362. SO.Mar  l'16-22 

Armory  Bonds 
-s  '12     .--      $2,700 1916-1923 

Fire  Bonds. 
-s  '13     ---      $1.200 1916-1918 

Park  Bonds- (Opt.  $5,000  yearly). 
4s  '11     M-S  $35.000c--.Mar  1  1919 

Refunding  Bonds 
5s  '98  M-S  $2.000-. -M&S  '16-'17 
4s  '99  M-S  2.000---M&S  '16-'17 
4s  '02  M-S  6.000-.. M&S  '15-'21 
4s'03-04M-S  13,200-. Mar  1  '18-'24 
4s  '07  M-S  2,600c.. M&S  '16-"18 
5s  '05  M-S  6,600.. .M&S  '21-'24 
4s  '12  M-S  13,500-.S^t  1  '20-'21 
GEN.BD.  DT.  Jan  1 '15-.    $89,500 

Assessment   debtl 71, '730 

Sinking  funds 18 ,500 

Assessed  v.iluation  1914. .-5,650.000 
Population  in  1910. 5,222 

INT.  at  1st  Nat.  Bk..  Bowl. Green. 

BOWLING  GREEN  SCH.  DIST. 

is  '12  M-S  895. 000.. M&S  I  '1.5-'48 
BOND.  DEBT  Apr  14  '15.  $100,000 

Assessed  valuation  1912 5,307,410 

School  tax  (per  $1,000)  1912---$8.10 
INT.  payable  at  First  Nat.  Bank, 
Wood  Co.  Sav.  Bank  or  Commercial 
Banking  &  Savings  Co. 

BRATENAHL 

This  village  is  in  Cuyahoga  Co. 

Qrade  Crossing  (Village's  portion) 

5s  '15     M-N    f     $918- --Nov  1  1916 

138,000-Nov  I  'I7-'35 

Park  Bonds. 
5s  '15     M-NS60,000--May  1  '16-'35 

Town  Hall  Bonds. 
5s  '15     M-N .$40. 000- -May  1  '16-'35 
GEN.  BD.  DT.  Nov  1915    $138,918 
Assessment  debt  (add'l)--         28,775 

Sinking  fund 2955 

Assessed  valuation  1915.-10,000,000 

Tax  rate  (per  $1,000)  1915 S8.,50 

Population  in  1910. 690 

BRIDGEPORT. 

This  vlllaae  is  In  Belmcmt  County. 

Bridge  Bonds 
4s  ...    $12,000c..-Mar  3  1933 

Street-Improvement 

4s  ...    $75,000c ..1928 

3s  '07     A-O     10.000 Apr   1  1917 

BOND.  DEBT  Sept  1  '12.  $113,000 
Assessed  valuation  1912... 3,518,085 

Tax  rate  (per  $1,000)  1912 $14.40 

Population  in  1910... 3.974 

BRYAN. 

This  village  Is  in  Williams  Cotmty. 
fncorporated  about  1840. 

Improvt    Bds    (Village's  Portion). 
4.Hs'12  M-S  $15.000 1929-1931 

Street-Improvement  Bonds 
4Ks'12  M-S  $12.000c.M&S  1  '2,5-'27 
4>^s'12  M-S     13.500c.Sept  1  'l5-'22 
4!^s'12  M-S      7, 500c.. M&S  '28-'29 
5s  '13     F-A     ll,O00c.M-S     1933-35 

Water  &  Electric-Light  Bonds 
5s  '07  M-S  $15. 000c. M&S  1  '16-'18 
5s  '08  M-S  10. 000c. M&S  1  '21-'22 
4)is'll  M-N  16.000c. M&S  1  'lO-'ig 
4>^s'12  M-S  7,000c.M&S  1 '21-'23 
4>«s'12  M-S  5,000c.. M&S  1  1925 
4Hs'12  .I-D      lO.OOOc.M&S  ■25-'26 

Funding  Bonds 

4Ks"99  M-S    $l,OO0c 1916 

4s  '01     M-S       7,000c 1917-1923 

Water  Refunding  Bonds. 
5s  '07     M-S  $22. 000c 1916-1926 

Assessment  Bonds 

5s  M-S  $52. 327c 1915-1925 

TOTAL  DEBT  Jan  1913..  $245,765 
Assess,  val.  '12  (abt.  act.). 3, 762,570 
Tax  rate  (per  $1,000)  1912---$15.00 
Population  in  1911 .3,641 

INT.  pay.  In  Bryan  and  N.Y.  City. 

BUCYRUS. 

This  city  is  In  Crawford  County. 

Sewer-Improvement  Bonds. 

5s  '  13     M-S  $20 .500c 19 16-1922 

5s  "14     M-S     10,500c 1915-1922 

5s  '15     M-S     13,500 1916-1920 

Street  Imp   Bonds  (City's  Portion^ 
43^s'10  M-S  $20, 000c... M-S  '16-'23 

4Hs'09  ...        6,000 1916-1919 

5s  '05     --.        7.200 1916-1921 

4s  '07     ...        2.000 1916-1918 

Fire-Department  Bonds 
5s  '04     M-S    $5,O00r-Mar  1  •16-"20 
4Hs'12  ---        5,000 1916-1920 

A    C    W    M    Co    Bonds 
5s  "00  Nov    $12.500 1916-1920 

Subway  Improvement  Bonds 
43^s'12  A-O     $5,000 1916-1920 


Nov.,  1915.] 


OHIO-CITIES  AND  TOWNS. 


85 


BtrCYRUS  (Concl.) 
GEN.BD.DT.Octll'15    $100,200 

Assessment  bonds 19.000 

Floating  debt 28.264 

Slnkingfund 5,14.i 

Assess,  val.  '14  {abt.  act.)  10,684. 550 
Total  tax  (per  $1,000)  1914.--  $13.40 
Population  in  1910 8,122 


BUTLER  COUNTY. 

County  seat  Is  Hamilton. 

Flood-Emergency  Bonds. 

5s  '13     M-NS75. 000- -June  1 

4Ms        -.-     (   25,000--.Jan 

1150 ,000- Jan   1 

Court-House  Rebuilding 
4s  '12     M-S  $50.000c-Sept  1 

Refunding  Bonds 
4V4s       J-J     $10.0gO-.July  1 


■20-'29 
1  1931 
•32-'34 
Bonds 
'20-'24 


•16- 


July  '16- 


4s  J-J       22,200 

Bridge  Bonds. 

4^s        J-J    $63,000c-Jan   1    '16-'24 

4s  J-J         4,000c Jan  1916 

4Ks'14  M-N 500 ,000c..- 

County  Fund. 
4>is  J-J  $12,800c-July  1  '16-'17 
3.65s  J-J  21,000c.JuIy  1  '16'21 
BOND.  DEBT  Feb  1  1915-8964,500 
Assess.val.'14  (abt. act.).  11 8,797,820 
State&Co.  tax  (per  $1,000)  '12-.$2.52 
Population  in  1910-.- 70,271 

INT.   payable   at  Treag.    oflce. 

•  Tiie  Miami  University  lands  (22,- 
566  acres),  appraised  at  $1,200,080 
In  1908,  are  exempt  from  all  State 
taxes  except  for  school  purposes. 


CAMBRIDGE. 

This   city   Is   In 
Sewer  Bonds. 


Guernsey  County, 


Parlt  Bonds. 
4s  '06     J-D     $4, 000c, 
49  '07     J-J 
4'^s'll  M-S 
5}^s'13  M-S 
5s  '14     M-S 
4J^s 
5s  '15     M&S 


1 ,800r 

2.000c.-. Mar  1 

50,000c... Mar  1 

8.500c. -.Sept  1 

5,000 Mar  1 

l,200c--.Mar  1 


-June  1  1926 
July  29  1917 
1921 
1938 
1922 
1921 
1920 


Sewer  Bonds. 


4s  '0,7 
4s  '07 
4s  '07 
4s  '07 
4s  '08 


J-D 

J-J 

J-D 

J-D 

J-D 


4J^s'08  A-O 
4}^s'10  M-S 
4)^s'10  M-S 
4Hs'09  M-S 
4Hs'09  M-S 
4>^s'll  M-S 
4J^s'll  M-S 
4)4s'll  M-S 
4J^s'12  M-S 
4Hs'12  M-S 
4Hs'12  ... 
4}^s'13  .-- 
43^a'12  M-S 
5 Ms' 13  M-S 
5s  '13  M-S 
5)^s'14  M-S 
.5s  '14  M-S 
14  M-S 
14     M-S 


$2, 200c... June  1  1917 
4.600r._.July  1  1917 
8. 000c... Dec  1  1917 
7.0n0r...Dec  1   1917 

12. 000c... June  1  1918 
5.600c.-. Oct    5  1918 

29,000c... Mar  1  1920 
1,300c... Sept  1  1920 
6,000c... Mar  1  1919 

10,000c.. -Sept  1  1919 
1,680c... Sept  1  1921 
1,000c. -.Sept  1  1921 
600c. .-Sept  1  1916 


37,400c 

6,500c- 

900c - 

18,100c. 

1,600c. 

38.100c. 

216,000c 


5s 
5s 


11,700c... 
8,000c... 
5,000c.-. 


.Sept  1 
.Mar  1 
-Mar  1 
.Mar  1 
.Mar  1 
..Mar  1 
Sept  1 


Mar  1 
Sept  1 
Sept  1 


1922 
1922 
1920 
1923 
1922 
1923 
1953 
1924 
1924 
1919 


4}4s  M-S  $9,000c...Sept  1  1928 

48  J-J  17,000c- -.July  1  1929 

4s  J-J  4, 000c...  June  1  1926 

4s  '05  A-O       5,000 Apr   1  1925 

4s  '07  P-A     10.000 Feb  1  1927 

4s  '07  J-J      10,000 July  1  1927 

4s  ...        3,500 1926 

4s  .--        5.500 1928 

Fire=Apparatus  Bonds. 

5s  '15     M-S    $3.500c.— Mar  1  1921 

Refunding  Bonds. 

4s  F-A  $15, 000c... Aug  1  1916 

48  J-J      21.500c.--Jan  1   1923 

Bridge  Bonds. 
4s  '07     J-J      $2,000 July  1  1927 

Cemetery  Bonds. 
4s  J-J      $7,000c-..Jan  1  1919 

Water  Bonds. 

^  ^    $38,000- -Jan   1   '16-'34 

16,000c. -.Nov  1  1923 

4,500c. --July  1  1925 

5,000 July  1  1927 

15,000-  — 1931 

I  235,000 

[     1, 000c-- -May  1  1918 
34. 000c. May  1  •19-'35 
50,000c-May  1  '36-'40 
(l65,000c-May  1  '41-'55 
Refunding  Water  Bonds. 
48  Jan      $8.000c-Jan  1916-1923 

Park  Bonds. 
43  J-J    $15,000c-Jan  1916-1930 

4s  '12     Sept    22.000-Sept  10  •16-'37 
Street  Bonds  (City' s  Portion) 


4}^s 

J-J 

4}^s 

J-J 

4s  '05 

J-J 

4s  '07 

J-J 

4s 

5s  '15 

M- 

5s  '15  M-N 


$8,500b.--July  1  1928 

16.000 1918&1920 

9,000-. 1923 

2,000 1924 

2,000- 1925 

76,000 1926-1927 

18,000 1924 

18,000c--Mar  1  '16-35 
BOND.  DEBT  July  1915  $592,167 
Water  debt  (included)---         86.500 

Sinking  fund 10,100 

Assess,  val.  '14  (abt.  act.)  12,901,375 
Total  tax  (per  $1,000)  1914---$13.20 

Population  in  1910- 11,327 

INTEREST  payable  In  Cambridge 


4s  '08     J-J 

4a 
4>is 

4^8 

4s 
4s 
4s 

5s  '15 


M-S 


CAMBRIDGE  SCHOOL  DIST. 

5s  '95      $19,000 1916-1934 

4s  '01        6,000 1916-1921 

43^s'08  M-S    52,000c-.M&S  '16-'34 

4s '06     sa       28,000 1916-1943 

5s  '15  M-S  /12.000--Mar  1  '17-'28 
1 13.000-. Sept  1  •16-'28 
BOND.  DEBT  Sopt  28  '15  $152,000 
Assess,  val.  '15  (abt.  act.)  1,458,500 
School  tax  (per  $1,000)  1915.. -$0.92 

Population  in  1915  (est) 15,000 

INT.  at  Cent.  Nat.  Bk..  Cambridge. 

CANTON. 

County  .seat  of  Stark  Cc. 

Refunding  Water  Bonds. 
4s  '03     M-S    $5,000c.-.Sept  1  1928 
4Ms'03  M-S    12. 000c- -.Sept  1  1923 
4s  '04     J-J         5,000c- -July  15  1918 
4s  '04     F-A     10.000c. -Aug  20  1918 

Water-WorU.s  Bonds. 
4s  '04     P-A/S50,000c.Augl5  '21-'32 


/9,000c.Sept  1  '16-'18 
U,700c.-.Sept  1  1919 
5s  '14     M-S  f  3,000-. Sept  1  '16-'18 

\       500 Sept  1  1919 

5J^s'14  ...      11,350 Mar  1  1924 

5s  ...        9.000r-..Sept  1  1953 

4}^s        ...        8,000r...Sept  1  1922 
5s  ...      35,000r--.Sept  1  19.53 

5s  '15  '---        1,600 Mar  1  1920 

4Hs'14  M&S185,000c-..Sept  1  1954 
5s  '15  M&S  38,600c-_.Mar  1  1925 
5>^s'15  M&S  2,000. -Mar  1  '19-'20 
Comfort=Station  Impt.  Bonds. 
5s  '15     M&S  $6.000c-_.Mar  1  1925 

City=HaII  Impt.  Bonds. 
5s  '15     M&S  .$4, 000c --.Mar  1  1925 
Detention  Hospital   Impt.   Bds. 
5s  '15     M&S  $3. 000c-.. Mar  1  1925 
Floor  Impt.  Bonds. 

5s  '15     ...      $1,500 Mar  1  1920 

Street  Bonds  {City's  Portion). 

4s  '08  F-A  $42,000c---Aug  1  1918 

4Hs'08  M-S   2.500c-. .Sept  1  1918 

~  40 ,900c-- -Mar  1  1916 

6,800c---Mar  1  1917 

10,300c-. .Mar  1  1919 

1,000c.. .Sept  1  1916 

400r...Mar  1  1916 

8.000c.. .Sept  1  1919 

3,500c---Sept  1  1919 

3.400c-. .Mar  1  1917 

13,000c-. -Mar  1  1920 

42, 500c-. .Sept  1  1920 

6,500c---Sept  1  1917 

400c.. .Sept  1  1917 

9,800c-. .Mar  1  1921 

9,000c... Mar  1  1918 

31, 500c. -.Mar  1  1921 

6.400c.-. Mar  1  1921 

57,200c.--Mar  1  1923 

12.100 Sept  1  1921 

101 ,200c...  Mar  1  1920 

12.000 Mar  1  1924 

9.800 Mar  1  1923 

5,000c. --Sept  1  1924 

23,000c--. Sept  1  1920 

13,000c. .-Mar  1  1920 

4,200c- -.Mar  1  1922 

ll,800t_..Sept  1  1923 

3, 400c- -.Mar  1  1920 

9,000 Mar  1  1925 

5,000 Mar  1  1920 


4}^s'll  M-S 
4J^s'll  M-S 
4J^s'll  M-S 
4Ms'll  M-S 
4Hs'll  M-S 
4}^s'll  M-S 
4}^s'll  M-S 
4 Ms' 12  M-S 
4 Ms' 12  M-S 
4 Ms' 12  M-S 
4Ms'12  M-S 
5Ms'12  M-S 
4 Ms' 13  M-S 
5Ms'13  M-S 
5Ms'13  M-S 
4Ms'13  M-S 
5Ms'13  M-S 
5Ms'13  _-. 
5!4s'14  M-S 
5s  '14  M-S 
5sM'14  M-S 
5s  '14  M-S 
5s'  14 
5s  '15 
5Ms'14 
5  Ms 
,5s  '15 
5s  '15 
5s  '15 


M-S 

M-S 


M&S 


Refunding  Bonds 

4Ms'03  F-A  $13.000c 
4s  '03     M-S 
F-A 


4s  '04 
4s 

4s  '05 
4s  '06 
4s  '07 


P-A 
J-D 

M-S 


4Ms'00  F-A 
4s  '03     M-S 


4s  '04 
4s  '04 
4s  '04 
4s  '06 
4s  '09 
4s  '09 
4s 

City 
5s  '15 


J-D 
J-J 
J-J 
J-J 

M-S 
M-S 
M-S 
Barn 


Aug  20  1923 
5. 000c. -.Sept  1  1928 

12,000c Febl  1924 

10,000r.-.Feb  1  1924 
22,000c-. .Feb  1  1930 
29.000c.- -June  1  1916 
59 .,332. 45c  Mar  11  1917 
15,000c--. Feb  1  1918 
7,000r...Sept  1  1919 
5,000c. -June  15  1918 
10,OOOr-.-July  2  1921 
5,000c---July  1  1919 
10,000c-- -July  2  1916 
24.000c---Mar  1  1929 
13,000c-. .Sept  1  1929 
2,000r---Mar  1  1929 
Constr.    Bonds. 

Mar  1  1925 


1916 


[  ,5(),()0()c&rAus?15'16-"27 

15,000c---Aug  1  1918 

85.000c.. -Sept  1  1930 

40,000r---Sept  1  1930 

25.000c&r.Mar  1  1932 

25,000c... Mar  1  1923 

3. .500c- --Sept  1  1924 

.Mar  1 

.Mar  1 

.Mar  1 


21.600c--- 
40,000r- 
47,000 


1934 
1934 
1925 


4Ms'08  F-A 
4Ms'10  M-S 
4Ms  M-S 
4Ms'12  M-S 
5Ms'13  M-S 
5s  '14  M-S 
,5s  '14  ... 
5s  '14  --. 
.5s  '15     --- 

Street  Signs. 
4Ms'12  ---    $  12,000c- -.Mar  1  1922 

Hospital  Bonds. 
5Ms'13  M-S    S.5.000c_-.Sept  1  1933 

Market-House  Bonds. 
5s  '02     J-J     $50,000c.July  1  '16-'17 

4s  '02     J-J       53.000c July  1  1925 

48  '04     M-S    25.000c... Mar  1  1920 
4Ms'03  M-S      2.800c. --Sept  1  1918 

Fire  Department  Bonds. 
48  '06     J-D   $29. 000c- -.June  1  1926 
4M8'10  M-S      7.300c. ..Sept  1  1920 
4Ms'12  Mar    70.000c.. -Mar  1  1932 
--      -  '^        l.OOOr. 
5.000c- 
16.000.- 


-June  1 
.-Sopt  1 
..Mar  1 


1926 
1024 
1925 


4s '06  J-D 
5Ms'14  M-S 
5s  '15     --- 

Funding  Bonds. 
5.S  '03     A-O$106.000c--.Apr   1  1928 

Police-Sta.-Impt.  Bonds. 
5M8'13  M-S    $5.000c.--Sept  1  1923 


M&S$13,500c 
Jaii-Construction  Bonds 

5s  '15     M-S    $5. 500c- -.Mar  1  1925 

Sanitary^Plant  Bonds. 
3Ms'01  A-O  $20.000c--Oct    21 

Police  and  Fire=Alarm  Bonds. 

4s  '06  J-D  $20.000c- - -June  1  1926 
GEN.  BD.  DT.  Aug  1915  $2,477„362 
Asse.ssraent  debt  (add'l)-.  1,165.060 
Sinkinsi;  fund  Jan  1  1915.-  136,3.53 
Water  debt  (included)  ...  389.600 
Assess,  val.  '15  (abt.  act.)  73,134.312 
City  tax   (per  $1,000)    1915..  $5. 00 

Population  in  1910. 50,217 

INT.   payable   at    Kountze   Bros., 
N.  Y.,  or  at  City  Treasurer's  office. 


CANTON  SCHOOL  DISTRICT. 


M-S 

M-N 

M-S 

F-A 

P-A 

J-D 

M-N 

F-A 

A-O 

A-O 

J-D 

P-A 


GARBOLLTON  SPEC.  SCH.  DIST 

This  district  is  in  Carroll  County. 
4s  '12  M-3  .S44.000C-M&S  1  'le-'SS 
5s  '14  M-S  /10,OOOc.-_Sept  1  1916 
1  2.000- -M-S  1  '17-'18 
TOTAL  DEBT  Sept  21  '14  $60,000 
Assessed  valuation  1914- --1,976.900 

Tax  rate  (per  $1,000)  1914 $7.15 

Population  in  1913  (est.) 2,000 

INT.  payable  at  Cummings  Trust 
Co.,  Carrollton. 


J-D    .'S40,00Oc-191.S-19-20-21 

F-A     23.000c 1916-1917 

75.000c 1917-1918 

30,000c. May  1  '24'-25 
30,000c-..  Mar  1  1926 
20.000c. .Feb  16  1927 
30.000c-. Feb  27  1)2-; 
60. 000c-. Dec  15  1928 
34,000c-. May  27  1929 
36 ,000c..  Feb    17  1930 


5s 

5s 

4s 

4s  "05 

4s  '06 

4s  '07 

4s  '08 

4s  '08 

4s  '09 

4s  '10 

4s  '11      A-O     39.000c.. Apr    28  1931 

5s  '14     A-O  225,000 Apr  8  19.54 

.5s  '14     .J-D      ,50.000 Dec  4  19.54 

5s  '15     P-A  275,000 Feb  3  1955 

4ViiS'15  A-O  2,50.000 Apr   1  19.55 

.5s  '15  J-D  147.000c---.Iuno  3  19,55 
BOND.  DEBT  Oct  1  '15-$1..364.000 
Asse.ss.  val.  '15  VH.  act.).. 81. 6,53.780 
School  tax  (per  $1,000)  '16-'16«4.S75 

Population  in  1915  (est.) 65.000 

INT.  in  N.  Y.  on  bonds  duo  in  1918 
and  1921  at  Ilanovor  Nat.  Bank;  all 
others  at  Kountze  Bros. 


CEDARVILLE  TWP.  RUR.  S.  D. 

5s  -15  A-O  $75. 000c-.- A-O  '17-'41 
(See  V.  100,  p.  1945,  for  maturity.) 
BOND.  DEBT  July  30  '15  .$75,000 
Assessed  valuation  1915---3,970,760 
School  tax  (per  $1,000)  1915... .$4. 10 

Population  in  1915  (est.) 3,000 

INT.  at  4th  Nat.  Bk.,  Cincinnati. 


CELINA. 

County  seat  of  Mercer  Co.     Inc. 
Apr.  2  1861.     Popu  '10,  3,493. 

Street  &  Park  Impt.  Bonds. 
5Jis'13  M-S  $10,000c..-Sept  1  1918 

Highway  Bonds. 
4s  '00     J-J     $25,000-July  20  '16-'20 

Light-Plant  Bonds. 
4s '00     J-D   $23,000c.Junel2 '16-'25 
5s  Sept    U.OOOc-Sopt  15 '16-26 

City=Hall  Impt.  Bonds. 
4Ms'15  M&SSIO.OOD Sept  1  1925 

Water  and  Light  Bonds. 
5s  '13     Dec  $  10,000c-.. Dec  1  1923 

Sewer  Bonds. 
5s  '14     Mar  $80,000 1920-1939 

Refunding  Bonds. 
4Ms'05  J-J  ($20. 000c. ..Jan    1  1925 
1    22, 000c...  Jan    1  1935 

4s  '10     M-N   20.000c 1919-1922 

3.90s'01P-A  25,000-Aug  25  •23-'32 
5s  '13     Mar    22,000.. Mar  1  •23-'44 

f4s-- 4,936 

Street  bondsMMs 31,000 

I5s 27,370 

5s  '14     Dec     10,000- -Dec   1    '19-'28 

Water-Works  Bonds. 
6s  A-O  .$48,000--Oct  22  '16-'31 

4Ms'10  Sept      6.000--Sept  1  '2.5-'39 

Assessment   debt $.39,000 

Water  debt _ 67,000 

Other  debt 212,978 

TOTAL  DEBT  Sept  29  '15  318,978 
Assess,  val.  '15  (abt.  act.)-4,471,150 
Total  tax  (per  $1,000)  1915. --$15. 50 

INTEREST  at   Village  Treasury. 


4s  '12     ...        5.000 Mar  9  1932 

4s  '12  ...    2,250-. -Sept  10  1922 

4s  '12  ...    1.500 Sept  3  1932 

4s  '12  ...   25.000. .-Dec  30  1932 

5s  '13     Sept      1,000 Sept  1  1933 

5s  '13  M-S  1.650- --Sept  20  1933 
4Ms'14  M-N  6.400---May  1  1934 
5s  '15     M-S      5,905-. .Mar  15  1925 

Assessm't  Bonds    4s    4Ms  &  5s. 
$75,845.50  due  from  1915  to  1924. 

Fire  Department  Bonds 
4s  '08     ...    $10,000-. .Aug  15  1928 

4s  '10     ---         3,2.50 Apr   1  1930 

4Ms'15  M&S100,000--_Mar  15  1935 

Safety  Dept.  Impt.  Bonds. 
5s  '13     Sept  $22,000 Sept  1  1933 

Park  Bonds 
4s  '11     --.      ,$1.500-. -Sept  15  1921 

Canal  Crossing  Bonds 
4s  '11     ...      $1.650--. Aug  20  1931 

City  Prison  Bonds 
4s  '10     -.-      $3.250 Apr   1  1930 

Deficiency  Bonds. 
5s  '14     M-S  $4 1,300... Jan  25  1924 

Refunding  Bonds  (Gold) 

4Mg'92J-D   .$40.000 Dec  1  1916 

(Subject  to  call  part  yearlv  on  Dec.  1) 
GEN.  BD.  DT.  May  1  '15.  $331,513 

Assessment   debt 75,845 

Floating  debt 10,000 

Sinking  fund 18,000 

Assess,  val.  '14  (abt.  act.)  17,360,465 
Total  tax  (per  $1,000)  1914.. $11.40 

Population  in  1910 14,508 

INTEREST   at   office   of  Treasurer. 


CHILLICOTHE  SCHOOL  DIST. 

6s  J-J       $1, 000c-. July  22  1917 

4Ms  J-J  10,000c.  _ -July  1  1920 
3s  '06  J-J  3,000c- --July  1  1921 
4s  '11     M-S    40,000c-M&S  1  '22-'41 

4s  '12     M-N   25,000c 1916-1928 

4Ms'15  ---    60,000 Apr     1  1935 

(Subject  to  call  beginning  1921) 
.5s  '15  J&J  15.000C-M&S1 '21-'35 
BOND.  DEBT  July  1915  $154,000 
Assessed  valuation  1915.-17,691,875 
(Asse.ssment  about  85%  actual  value) 
School  tax  (per  $1,000)  1914---$3.05 
Population  in  1914  (est.) 16,000 

INT.  at  office  of  Treasurer. 


CELINA  SCHOOL  DISTRICT. 

6s  --.      $4,000..yearlyto  1917 

4s  ...      35.000 1917-1934 

4Ms        ...       15,000 1934-1941 

BOND.  DEBT  Sept  30  '15    $54,000 

Assess,  val.  (abt.  act.) 4,551,450 

School  tax  (per  $1,000)  1915..  $4.80 
INT.  payable  at  Treasurer's  office 


CHAGRIN  FALLS  SCH.  DIST. 

This  district  is  In  Cuyahoga  Co. 

Issue  of  $38,000  Is  taxable,  $2,200 
issue  non-taxable. 

5s  '14  A-O  $38, 000c- A  &  O  '19- '37 
5s  M-S      2,200c.. $400  due  yly 

5s  '14  A-O  12.000C-A&O  •16-'27 
BOND.  DEBT  Sept  30  '15  $52,200 
Assessed  valuation  1915--. 2,500,000 

Tax  rate  (per  $1,000)  1914 $1.54 

Population  In  1915  (est.) 2,700 

INT.  at  Chagrin  Falls  Banking  Co. 


Inc. 


CHICAGO  JUNCTION. 

This  village  is  in  Huron  Co. 
1882.     Population  1910,  2.950. 

Public-Hall  Bonds. 
4Ms'12  P-A  $20,000c.Aug  1   '18-'37 
5Ms'14  M-N     2,500- -May  1  '16-'20 

Electric-Light  Bonds. 
5s  M-S    $5,000-. Mar  1  •16-'17 

General  Street  Bonds. 
5s  Oct     $l,125c...Apr 

4Ms'12  J-D        2, 500.. Dec  1 
5Ms'14  F-A       9,000.. Aug  1 

Sewer  Bonds. 
5s  Apr     $6, 000.. Apr  2 

4Ms'12  J-J       13,000c-July  1 

Water-Works   Bonds 
6s  F-A  $10,000--Peb    1 

5s  F-A     10,000-. Feb    1 

5s  M-S      2.000-.Mar  1 

5Ms'15  M&N   3.000- -May  1 
GEN.  BD.  DT.  Oct  14    15 
Asse-ssment  debt  (add'l) 


'16r'18 

•18-'22 
'16-'25 

•16-'27 
•16-'28 

'16-'25 
'26-'35 
'18-'21 
'18-'23 
$85,000 
30,154 

Slnkingfund 10,166 

Assess,  val.  '14  (abt.  act.)  .4,030,005 

Tot.  tax (per$  1,000) '14- 15 (est)  $13.60 

INT. paid  at  Village  Clerk's  office. 


CHICAGO  JUNCTION  SCH.  DIST 

5s  '10     M-N$42.000c 1916-1941 

5s  '10  A-O  20,000^^*0  14  '23-'42 
BOND.  DEBT  Oct  1915..  ,$62,000 
Assessed  valuation  1914.. -4,502,085 
School  tax  (per  $1,000)  1915. -.$4. 67 
INTEREST  payable  *!■  Home  Sav- 
ings &  Bank  Co..  Chicago,  Ohio. 


.1934 


CHILLICOTHE. 

This  city  is  In  Ross  County. 
Flood  and  Paving  Bonds 

4Ms'14  ...    $38.408 - 

General  Bonds. 
5s  '13     M-S  $11, 000c... Sept  1  1943 
Sewer     Bonds. 

4Ms'14  J-D  $31.000 Junel  1934 

General  Flood  Bonds. 

5s  '14     M-S    ,$2,510 Mar      1934 

Second  St.  Ry.  Bonds. 
4Ms'12  Aug     $1.1 10- --Aug  15  1922 
(Subject    to   call    $110    yearly.) 
Street  &  Sewor  Bonds  (General). 

...July  6  1916 

-.Aug  15  1916 
...Apr  1  1918 
..Sept  15  1917 
...Mar  I  1922 
..May  15  1928 
.  .Sept  15  1023 
...Julv  1  1929 
..Mar  15  1924 
...Nov  1  1928 
..June  15  19,39 
...July  1  1930 
...Mar  1  1031 


4s  '06 

$16. .500- 

4s  '06 

16,.500- 

4s  '06 

4,000. 

4s  '07 

2.800- 

4Ms'07 

4.800- 

4s  '07 

30.000- 

4s  '08 

M-S 

2.400- 

4  s  '09 

J-,1 

17,000- 

4s  '09 

3,400- 

4s  '09 

1 ,2,50. 

4s  '10 

6, .500. 

4s  '10 

6.000. 

4s  '11 

1.100. 

4s  '11 

3.2.50. 

4s  '11 



1.100. 

CINCINNATI. 

Frederick  S.  Spiegel,  Mayor;  Wm. 
Leiman,  Aud.;  C.  T.  Greve,  Sec. 
Sinking  Fund  Trustees. 

Cincinnati  is  situated  In  Hamilton 
County.  Founded  In  1789;  Incorp- 
orated as  a  town  Jan.  1  1802  and  as 
a  city  Feb.  5  1819.  The  following 
villages  have     hice  been  annexed: 

Pernbank,  Hartwell,  Pleasant 
Ridge.  Oakley,  Delhi.  Madisonville, 
Carthage,  College  Hill,  Sayler  Park, 
Mt.  Washington,  Mt.  Airy,  Avon- 
dale,  Clifton,  Linwood,  West  wood. 
Riverside,  Hyde  Park,  Evanston, 
Bond  Hill,  Winton  Place  and  Kenne- 
dy Heights.  The  Linwood  bonds 
have  all  been  paid  off  but  the  debts 
of  the  other  places  will  be  found  in 
the  table  below. 

Bonds  marked  thus — sf — are  held 
in  the  sinking  fund. 
Bridge,   Grade  Crossing,  Subway 
and   Viaduct. 

Bridge  Bonds. 

4s  '89     J-D   $68,000 Junel  1939 

(Subject  to  call  June  1  1919.) 

3Ms'01  A-O  $50,000 Apr   1  1921 

(Subject  to  call  after  April  1  1911.) 
4s  '07     J-D    sf3,500.-.June30  1927 

4s  '06     A-O  sf 36 ,000 Oct    1  1936 

4s  '08     J-J   sf 26. 000-.- Jan    27  1938 

4s  '08     J-J   sf28,000 July  1  1928 

4s  '09     M-NsflO,000  -.-Nov  1  1939 

4s  '10     A-O    sf7,500---Apr   15  1930 

4s  '10     M-Nsf6,200- 

4s  '10  M-Nsfl5,000- 

4s  '12     J-J      31,500- 

4Ms'13  .J-Dsfl2,000- 

4Ms'14  F-A    sf8.500- 

Grade-Crossing-Abolition . 
4s  '10     J-D,$800,000c--Dec   15  1950 

Subway  Bonds. 
4s  '12     M-N ,$50, 000- - 

Viaduct  Bonds. 
4s  '03  M  Ssf  10,000-. 
4s  '04  A-O  7,500-. 
4s  '04  P-A  300,000-. 
4s  '92  J-D  350.000J. 
3Ms'06  P-A  425,000c- 
3.65s'06M-N  140. 000c--. Nov  5  1926 
3.65'07M-Nsf 20,000- -May  25  1927 
4s  '07  A-O  257 ,000c-. Oct  15  1937 
4s  '08     F-A  11 5, 500c. -.Feb    1  1938 

4s  '08    M-Nsf50,000 Nov  1  1928 

4s  '09     A-O   sf4,500 Oct    1  1929 

4s  '10  A-O  283,000r  ..Apr  15  1950 
4s  '11  A-O  250, 000c... Apr  1  1941 
4s  '11  M-Ssf21. 000. ..Sopt  15  1931 
4Ms'15J-J  50,000-. .Jan  15  1935 
4Ms'15  F-A  165,000---Peb   15  19;.5 

4Ms'15  A-O      16.500 Apr   1  1935 

4Ms'15  M-S       1..500---Sept  15  1935 
Cine.    Sou.     Ry.    Construction 
(Optional  30  years  after  date). 
4s  '91     J-J   (,$75, 0001-. .July  1  1941 

lsf2,000] 
3Ms'02  J-J($7,797,0()0\.July  1  1952 

1  sfl3,000/ 
3Ms'06M-N4„595.000c--May  1  1956 
4s  'OS  J^  600.000c-.. July  1  1958 
4s  '09  J-J  750.000. -.July  15  19.59 
4s  '10  A-O1.100.000---Apr  1  1960 
Cine.  South.  Ry.  Terminal 
{Optional  40  years  after  dale). 

3Ms'02  J-Jsf500.000 July  1  1965 

3Ms'03  J-J     500.000 July  1  1965 

3Ms'04  J-J     500.000 July  1  1965 

3Ms'05  J-J  500.000c.. -July  1  1965 
3Ms'06  J-J  500. 000c... July  1  1965 
4s  '12  J-D  sflOO.OOO..Dec  18  1965 
4s  '14     .J-J     100. OOOc--. July  1  1965 

City-Hall   and   Public-Hall. 
4s  '10     P-Asf$12.000--Aus   15  1930 

4s  '10     A-O    sf4.000 Oct    1  19.30 

4>iisl4,I-D    sf,5,500 Junel  1919 

4'is'14  F-A    sf2„500 Aug  1  19,54 


.May  1  1940 
.Mayl  1930 
.July  1  1942 
.June  2  1943 
.--Aug  15  1934 


..Nov  1  1952 

..Mar  1  1923 
..Apr  1  1924 
.-Aug  1  1934 
..June  1  1922 
..Feb    1  1936 


lMs'15  M-N      l.,500 Mayl  1925 

4Ms'15  J-J     $25,000 Jan    2  1945 

Condemnation  Bonds. 

3Ms'01  A-O  $.50,000 Apr    1  1921 

-Juno  15  1931  1  (Subject  to  call  after  April  1   1911.) 
..Junel  1931 1  3M8'03  J-J  25,000. .Jan    11923 
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4s  '04  A-O 
4s  '04  M-S 
33^s'05  A-O 
3.65s'07M-S 
3.65s07A-O 
4S-07     J-J 


4s 

•07 

J-J 

4s 

•07 

J-D 

4s 

•07 

A-O 

4s 

•08 

J-J 

4s 

•OH 

F-A 

4s 

•OX 

F-A 

4s 

•08 

J-D 

4s 

•08 

F-A 

4s 

•09 

J-D 

4s 

•09 

F-A 

4s 

•09 

M-S 

4s 

•09 

A-O 

4s 

•09 

A-O 

4s 

•09 

J-D 

4s 

•09 

J-D 

4s 

•10 

J-J 

4s 

'10 

J-J 

4s 

•10 

F-A 

4s 

•10 

M-S 

4s 

•10 

A-O 

4s 

•in 

A-O 

4s 

M-N 

4s 

•10 

M-N 

4s 

•10 

M-N 

4s 

•10 

J-D 

4s 

•10 

J-D 

4s 

•10 

M-S 

4s 

•10 

A-O 

4s 

•10 

A-O 

4s 

•10 

A-O 

4s 

•10 

A-O 

4s 

•10 

M-N 

4s 

•10 

M-N 

4s 

•10 

J-D 

4s 

•10 

J-D 

4s 

•10 

J-D 

4s 

'11 

A-O 

4s 

■11 

J-J 

4s 

•11 

M-S 

4s 

'11 

J-D 

4s 

'11 

J-D 

4s' 

12    J-J 

4s 

•12 

J-D 

4s 

•12 

F-A 

4s 

•12 

J-J 

4s 

•13 

F-A 

4M 

s'13  J-D 

4V<5 

s'13  J-J 

4y, 

sl3  M-N 

AVi 

s'13  J-D 

4 '4 

s'14  J-D 

4'4 

s'15  A-O 

4 '4 

si 5  J-J 

4y2 

sl5  F-A 

SO.OOOc.Apr    1  1924 
30.000- -Sept  1  1934 
sf75.000--Apr   1  1935 
sf4.500.Mar  15  1927 
35. 000.  Apr   15  1947 
sf  5, 500- -July  1  1957 
10.000c  July  25  1947 
sfl9.500-Dec  31  1947 
130.000-Oct   30  1947 
150.000- -Jan    2  1948 
sf20.000_Feb  28  1938 
sf30,000.Peb  28  194S 
sf26.000-Junen5  1928 
sf4,000-Aug  20  1928 
6.175-Junel5  1919 
48,000--Aug  1  1949 
9,000- -Sept  1  1949 
sf  4. 500- Oct    15  1929 
sfl5.000-Oct    15  1949 
sf4.700-_Dec  1  1949 
sf3.500-Dec  15  1929 
4.500-.Jan    1  1930 
sf  13, 000- -Jan    1  1930 
sfl.OOO-Feb   15  1920 
sf44.500-Mar  15  1930 
sf28,300-Apr   15  1920 
sfl0,000-Apr    15  1925 
sf3.700-.May  1  1950 
sf700-.May  1  1920 
sf  9. .500- -May  1  1930 
sf20. 500- -June  1  1950 
2,000-June  15  1920 
sf46.000-Sept  15  1950 
sf3,000-Oct    15  1920 
sfll.lOO-Oct    15  1950 
sf8..500_Oct    15  1940 
sfl0.500.Oct    15  1925 
sf  25. 000- -Nov  1  19.50 
sf6.000--Nov  1  1930 
sf300--Dec  1  1920 
sf9..500--Dec  1  1930 
sf2.000--Dec  1  1925 
sfl6.,500..Apr    1  1931 
sf. 500. -July  1  1921 
sf2.500-Sept  15  1926 
2..500-Dec  30  1931 
sfl8..500..Dec  1  1941 
6.000- -July  1  193  2 
sf4.500-June  15  19.52 
sfl..500..Aug   1  19.32 
sf  10. 000. .July  15  1932 
sf  5, 000..  Feb   1  1933 
sf 9, 000.. June  2  19.53 
sflO,700...Iuly  1  1933 
sfl  1.700. -Nov  1  1933 
sfS.OOO.Dec   15  1933 
2.385. .Dec  1  1934 
50,000- -Apr   1  1945 
1.200..  July  1  1935 
7. 900. Aug  15  1935 
Consolidated   Sinking   Fund. 
Purchase  of  Leaseholds . 

4s  '81     J-J    $69,000 July  1  1931 

(Subject  to  call  after  July  1  1911.) 
4s  '96  J-Dsf44.425.--Dec  14  1921 
(Subject  to  call  after  Dec.  14  1916.) 

4s  '97     M-Ssf43,175 Sept  1  1922 

(Subject  to  call  after  Sept.  1  1917.) 

Refunding . 
3.65g'97F-A,S3 .600.000 
Emergency  Bonds. 

4s  '11     J-Jsf.$10.000 July  1 

4Ms'13  A-O   100,000  U-Apr21 
lsf25,000l 

Firo  Bonds 

4s '04     M-S.?325,000 Sept  1 

3>^s'05  M-N   75,000c-. -Nov  1 
3.65s'07M-N  sf25,000-.-May  2  1937 

3.65s'07J-J   sf22,500 July  5  1937 

4s  '07  J-J  sf4, 000... July  15  1937 
4s  •O?     J-J       23 ,000c-. July  18  1937 

4€  '08     J-J  sf 40. 000 Jan    2  19.38 

4s  •OS     F-Asf2D.000--.Feb  25  1938 

4s  '08     M-Ssf26.000 Mar  1  1928 

4s  •lO     J-Dsf25,000-.-Dec   15  1940 

4s  "12     J-J     140.000 July  1  1927 

4s  '12     M-Ssf20.000 Sept  1  1922 

4Hs"14  J-JsflOO.OOO Jan    2  1934 

A'As'U  J-J     100.000 Juno2  1934 

4Ms'15  M-S     50,000 Mar  1   1935 

4^s'14  M-S  100,000 Sept  1  1934 

4Ks'15  M-S  100.000. --Mar  15  1935 

Health  Department  Laboratory. 

4s  •IS     M-Sst.S3,350 Mar  1  1928 

Hospital  Bonds 

3}^s^02  M-S   sf.S45,000-.Oct    1 
~"  100. 000.. Jan     1 

250. 000c. Mar  1 
fsf  175.0001.  Dec   1 
25.0001 
300.000- -Nov  5  1931 
204.000-Feb    15  1937 
sf20. 000. July  25  1917 
M-S       lOO.OOOcSept  15     "" 
M-N      135.000- -Nov  1 
F-A  I      300. 000c \  Aug    1 

\sf200.000  ) 
J-D     l.OOO.OOOcDec  15  1960 
J-J   llOO.OOOrl.-.July  1  1961 

1300,000c/ 

M-S     sf30. 000. Sept  15  1931 

54.000. Dec    15  1961 

37  ..500..  Jan  15  1962 

sf  10,000.. Feb   1  1952 

250.000c-May  1  1962 

25.000- -June  1  1942 

115.000. -Dec  1  1912 

340.000- -July  1  1943 

25.000- -Sept  1  1953 

sf  125.000- -Jan    2  1954 

3/5.000- -Jan    2  1954 

sf25,000.-May  1   1934 

House  of  Refuge  Bonds. 

4s  "96     J-J   /     .$34,000-. July  1 

sf6 ,000-.  July  1 


3Hs^05  J-D 

4s 

■06 

A-O 

4s 

•07 

J-J 

4s 

•07 

J-D 

4s 

•07 

M-S 

4s 

•07 

J-J 

4s 

•07 

A-O 

4s 

'08 

F-A 

4s 

'08 

A-O 

4s 

'OH 

A-O 

4s 

'08 

F-A 

4s 

'09 

J-D 

4s 

'09 

M-S 

4s 

■09 

M-S 

4s 

09 

J-J 

4s 

'10 

M-S 

4s 

'10 

A-O 

4s 

'10 

M-N 

4s 

'10 

M-N 

4s 

•10 

A-O 

4s 

•10 

M-S 

4a 

•10 

J-D 

4s 

'13 

F-A 

4V, 

s'13  M-N 

4U 

s'14  J-J 

4H 

s'15 

A-O 

-Feb    1  1937 


1921 
1933 


1934 
1935 


SJ^s'OS  J-J 
3Hs'05  M-S 
3Hs'05  J-D 

3.65s'06M-N 
3.65s'07F-A 
4s  '07     J-J 
4s    09 
4s  '09 
4s  '10 

4s  •lO 
4s  '11 


1927 
1928 
1935 
1935 


19.59 
1929 
1960 


4s  '11 
4s  '11 
4s  ^12 
4s    12 
4s  '12 
4s    12 
4S  "12 
4J^s^l3  J-J 
4Hs'13  M-S 
4Ks'14  J-J 
4Hs^l4  J-J 
4>^s^l4  M-N 


J-D 
J-J 

F-A 
M-N 
J-D 
J-D 


3Ks'05  A-O 
4s  •ll  M-S 
4s  '13  F-A 
4Ms'13  F-A 

AViS'U  J-J 
4Ms'15  M-S 


1939 
1935 


1926 

1926 

30.000- -Apr  1  1925 

sf3.. 500. Sept  15  1931 

sfl.SO.OOO--Feb   1  1938 

sf20,000l-Pcb   1  19.38 

100.000/ 

sf  10. 000..  July 

50,000.. Mar 

Infirmary  Improvement. 

4s  '03     J-J     $40.000c- .  -Jan 

Market-House  Bonds. 
SHs'Ol  J-D  S.50. 000- -June  1  1921 
(Subject  to  call  after  June  1  1911.) 
3}4s'02  A-O  sf.S6.00;v  Oct  1  1927 
4Ks'15  .J-J  35, 000. Jan    15  1935 

Park  Bonds 
4s '93     J-D    sf$35.009-.Junel 
3J^s^02  J-D      sf50. 000- -July  1 
4s  '04     J-J         500, 000c. July  1 
4s  '04     M-S     sf 25, 000c. Sept  1 


1  1923 


1923 
1927 
1954 
1924 


$350,000c-June  1  1965 
sf20.000..Oct    1  1956 
sf800-July  25  1957 
86,000cJune30  1957 
sfl0,000--Sept  1  1957 
17,500-July  15  19.57 
300.000c-Octl5  1957 
sf20.000--Feb    1  19.38 
50.000c-Apr    1  1948 
65.000c- Apr    1  19.58 
sf40.000-Aug  20  1928 
sf35.000.-Junel  1949 
25.000c-Sept  1  1949 
25.000cSept  15  1949 
35.000c.July  30  1919 
sflO.OOO-Mar  151950 
sf7..500-Apr   15  1950 
sflO.OOO-May  15  193^ 
sf5.000.-May  1  1930 
50.000c-Apr    1  195D 
sf5.000.Sopt  15  1950 
l.OOO.OOOcDec    15  19.50 
fsf75.000\.Feb   1  1953 
t     15.000/ 
660.000--May  1  19.53 
sf3.000.-Jan    2  1934 
.     __  45.000- Apr    15  1935 

Police  Department  Bonds 
3J.^s'05  M-N$75.000c-.-Nov  1  1935 
4s  "'07     J-J      sf3..500.. -July  15  19.57 

4s  '10     F-Asf20,000 Feb    1  19.50 

Is  '10     A-O  sf  75. 000.. -Apr    15  1950 

Is  '12     .J-J     100.000 July  1  1932 

4i^^s'14  J-J      sfS.OOO Jan    2  1934 

4K>s'15M-S     .50.000 Marl  19.35 

Public    Bath,    Comfort,    Lodging' 
House,  Drinking  Fountain. 
Public  Bath  House. 

3i-^s'03  J-Jsf$22,000 July  1  1928 

4s  '08     J-D    sf5.000-.-Dec   15  1928 

4s  '10     J-J       30.000 .Tan    1  1930 

4s  '10     M-Ssfl5.000-..Mar  15  1930 

4s  '10     A-O    sf5.000 Oct    1  19.30 

4s  '14     J-J   sfll.OOO Jan    2  1934 

4J^s'15  F-A     28. 000... Feb   15  1935 

Public  Comfort  Station. 
3.65s'07A-O  $25.000c--Apr  15  1927 

4s  '11     J-D    sfH.OOO Dec   1  1931 

4s  '13     F-AsflO.OOO.--Feb   15  1933 

4>^s'15  J-D      15.000 Junel  1935 

Municipal  Lodaing  House. 
4s '10     A-O    sf.$20.000--Aprl5  1920 

Drinking  Fountain  Bonds. 
4s  '13     M-SsfS5.000..-Mar  15  19.33 

Library  Bonds 
4s  '04     J-J     $12.000c--.Jan    1  1924 

4s  '04     A-O     30.000 Oct    1  1934 

4s '05     J-J   sf 3 1.000 Jan    11935 

4s  '07     J-J       12. .500-.. July  15  1957 

4s  'OS     F-A    sf3.000 Feb    1  1938 

Is  '09     A-O   sf2.000 Oct    1  1929 

4s  '10     J-Dsfl6.000 Junel  19.50 

4s  '11     A-Osfl3.000 Apr    1  1931 

4s  "12     M-S  sf4.200 Mar  1  1932 

4Hs'13  J-D    sf6.000.- -June  16  1953 

Refuse  Disposal  and  Garbage. 
3Hs'02M-NsfS37.000---Nov  1  1922 
3.65s'07.J-J    sf60.000---July  15  1927 
3.65s'07J-J       90.000-. -July  15  1927 

Sewer  Bonds. 
4s  '92     J-D$300.000c&r. Junel  1932 
(Subject  to  call  after  .June  1   1912.) 

4s '04     A-O  250.000 Apr   1  1924 

3}^s'03  M-Nsf5.000 Nov  1  1923 

3>^s^05M-N  350.000c- - -May  1  1935 
3.65s'06F-A  250.000c-.Aug  13  19,36 
4s  '07  J-J  sf  13. 000.. -July  20  1937 
4s  '07     J-J       24.000- --July  25  19.37 

4s  •OS     J-J   sf56.000 July  1  1933 

4s  '08  F-A  sf6.800-..Aug  20  1918 
4s  "09  J-J  473,000c- -July  15  1949 
4s  '09  J-D  sfl7,500-.-Dec  15  1924 
4s  •lO  M-Nsf4,.500.--Mayl5  1940 
4s  •lO     A-O     41,000c-.Anr    15  1940 

4s  '10     J-D       3.420 Junel  1920 

4s  '10     J-D        5..500 Tune  15  1920 

4s  •lO  M-S  sfl  ,400- -.Sept  15  1920 
4s  •lO     A-Osfl2..500...Oct    15  1930 

4s  •lO     M-Nsf3,500 Nov  1  1930 

4s  '10     J-D    sfl,.500 Dec   1  1920 

4s  '10     J-D  sf  15.000-. -Dec   15  1930 

4s '11     J-J     sfl, 000 July  1  1921 

4s  '11  M-S  sf9, 500- -.Sept  15  1921 
4s  '11  M-Ssf  16,700.. -Sept  15  1931 
4s  '11     M-Ssf81, 280. -.Sept  15  1941 

4s  'U     A-O    sf3,500 Oct    2  1921 

4s  'U     J-Dsf30.000.-.Dec  15  1931 

4s  '12     A-O   sfl, 000 Apr   1  1917 

4s  '12     A-O  sf 25. 000 Apr  6  1932 

4s  '12  F-A  sf3,.500...Feb  15  1932 
4s  '12     J-D  sf  14, 000... June  15  1932 

4s  '12     M-Nsf2,600 May!  1932 

4s  '12     J-D       3.150 Junel  1942 

4s  '12     P-A     38.000. .-Aug  15  1932 

4s  '12     M-Ssf43..500 Sept  1  1932 

4s  '12     A-O    sfl  ,500 Oct    1  1932 

4s  '12  M-Ssf25.000..-Sept  17  1932 
4s  '11     J-D  sf  10. 250... Dec  26  1931 

4s  '12     J-D  sf  12. 000 Dec   1  1932 

4s  '12  J-D  75.000... Dec  20  1932 
4s  '12  M-N  69. 009- -.Nov  10  1932 
4s  '13  M-S  sf3.000...Mar  15  1933 
4s  '13     M-Ssf25.000...Mar  15  19.53 

4s  '13     .V-O    sf6.600 Apr   1  1933 

4s  '13     F-.\sf54,.5O0 Feb   1  1933 

4Ks'13  M-N   55.000 Mav  1  1933 

4s  '13     M-Ssfl6,.500 Mar  1  ]933 

4s  '13  M-Nsf23.000..Mav  20  1933 
4'As'l  3J-D(  sfl ..5001.. June  16  19.53 

1398,. 500  J 
4i.^s'13  J-J      50.000. ---July  7  1943 

4i'iiS'13  P-A    sf7.000 Aug  1  1933 

4^s'13  M-S     24, ,500 Sent  5  1933 

4Ks'13  M-N  sf8.. 500.. -Nov  15  1933 
4',^s'13  J-Dsfl7.100-..Dec   15  1933 

4V$s'13  A-O  600.000 Oct    1  19.53 

4J4s'14  J-J   sf26,300 Jan    2  1934 

4^s'14  M-Ssf40.,500--.Mar  16  1934 

41-^s'14  M-Nsf5.'200 Mav  1  1924 

4Us'14  P-A  sfl  .000... Aug  15  1919 
4MiS'14  P-A    sf7.500.--Aug  15  1924 


4Hs'14  M-Ssfl  1.000. --Sept  15  1924 

4Ks'14  A-O    sfl. 000 Oct    11919 

4 'As' \5  J-J         1..500 Jan    2  1925 

4>^s'15  J-J       37.500. .-Jan    15  1935 

4i4s'15  M-S  100.000 Mar  1  1935 

4]^s'15  J-J         2. 700... July  15  1925 

4}4s'15  M-S       2.100 Sept  1  1925 

4  J^s' 15  A-O  1.000. 000 Apr  1  1935 

Stable  Bonds. 
3.6.5s'06J-J         $25.000-. July  9  1926 
4s  '06     J-D      sfl4  OOO-.Dec   1  1926 
General  Street  Bonds. 

33^s'00  J-DS150,000 Dec   11920 

(Subject  to  call  after  Dec.  1  1910.) 


J-J 
J-J 
J-J 
F-A 


J-J 

J-D 

F-A 

F-A 

.J-D 


3}^s'02  J-J  $200,000 July  1 

3Hs'02  A-Osf50,000 Oct    1 

4s  '03     A-O  sfl 8, 500 Apr  1 

3J^s'03  M-Nsf75,000.-.  Nov  1 

4s  '04     J-J   sf25,000 Jan    1 

4s  '04     A-O  300,000 Apr   1 

4s  ^04  P-Asf200,000c.-.Aug  1 
3>^s'05  P-Asf. 500.000c.. Feb  1 
3Ks'05  M-S  250. 000c. --Sept  1 
3.65s'06F-A  500.000c--Aug  13 
3.65s'07F-A  sf7,000-..Feb  25 
4s  '07  M-Nsfl6,000. 
J-D  363,000c 
15.000c 
10.000c 
8,000- 
sf5,S00- 
F-Asf78,000- 
A-O 
A-O 

sfSOO 
sf6,000. 
sf6,.500. 

sfe.ooo- 

8,000- 
J-Jl,S99,000c 

F-A     13,000 Aug  1 

P-A  115,000 Aug  2 

M-S      3,200 Sept  1 

A-Osf31,000 Oct    1 

P-A  sf2,200---Peb  15 
M-S  sf5,500.-.Mar  15 
M-S  288,000-. -Mar  15 
.\-Osf24,.500---.\pr   15 

J-D      10,000 Junel 

J-D  sflO,000 Juno  1 

.J-D  sf28,250.--June  15 
J-D     20.370. 
J-J     sf  4.000 - 
M-Ssfl6,100. 
A-Osfl02,845- 

M-Nsf33,500 Nov  1 

J-D  sf44..500 Dec   1 

-\-Osf  15,700 Apr   1 

M-S  sf 2, 100. --Sept  15 
M-S  sf7,500.--Sept  15 
M-S  sf2,000 
M-Ssf29,600 
X-O   sf5,900 

sf9,000 

.sf3,500 
73 ,000c  _ 


4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  ^07 
4s  ^07 
4s  •OS 
4s  '08 
4s  '08 
4s  •OS 
4s  •OS 
4s  •OS 
4s  '09 
4s  '09 
4s  ^09 
4s  ^09 
4s  '09 

4s  •og 

4s  •lO 
4s  •ID 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  •lO 
4s  •lO 
4s  •lO 
4s  •lO 
4s  '10 
4s  '10 


.--Mays 
.-June  30 
--July  15 
.-July  20 
-.July  25 
-.Aug  30 
-.Aug  30 
52S,000c.--Apr  1 
sfl  ,000c- -Apr  15 
--July  15 

Tune  1 

..Aug  20 
-.Aug  20 

June  1 

--July  15 


June  1 

.-.July  1 
-.Sept  15 
-.Oct    15 


'11 
'11 
■11 
•11 
'11 


4s  '11 
4s  '11 
4s  '11 
4s  '12 
4s  '12 
4s  '12 
4s  •U 
4s  ^12 
4s  ^12 
4s  ^12 
4s  '11 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '13 
4s  •IS 
4^s'13 


J-D 
J-D 
F-A 
A-O 
A-O 


-Sept  15 
.Sept  15 
.-Oct  2 
.-Dec  1 
--Dec  15 
-Feb  15 
sf3,185.57-Apr    1 

sf7,000 .\pr   1 

J-Dsf37,200 Dec  1 

A-Osfll.000.--Apr   15 

M-Nsf  17 .000 May  1 

M-N     2.500 Mayl 

J-D       7,000 Dec  1 

J-J         2,500 July  1 

M-N  31,000 Mayl 

J-D     51,000 Junel 

,J-J  sfl7,.500..-JuIy  15 
F-A  220.000....\ug  15 

P-A  sf 42, 500 -\ug  1 

M-Ssf2S.,500 Sept  1 

P-A    sf3„500.--Peb   15 
M-Nsf42,500.--Nov  15 

M-S  120,500 Sept  1 

M-N     sf  750.. -Nov  15 
M-N   21,500.     ^ 
P-Asfl58,500. 
M-Nsfl0,300c 
J-D  sf 80 ,000 


..Nov  15 
...Feb   1 

-May  20 
June  2 

.June  16 


4s  '13 
4s  '13 
4s  '13 
4s  '13 
4s  '13 


4Vis'13  J-D/sfl4,1001 
1    30,000 
4)^s'13  J-D  J  100.0001 --June  2 
lsf40,000/ 

4i4s'13  F-A     51,000 Aug  1 

43^s'13  J-J     116,000 July  1 

4'^s'13  JJ  sf  17,000... .July  21 
4Hs'13  P-A   sf3,900...iVug  15 
•  ~  sf7,500.--Mar  15 

sfl  ,675 Mar  1 

sf9.30 Apr   1 

sf4.500-.-Mar  15 
-Mayl 
-June 2 
Oct  15 
Oct  15 
Nov  15 
Oct  15 
sf 4. 8001. -.Jan  2 
80,000/ 

sf8,600 Jan    2 

sf3,300 Jan    2 

jf6,000 .an    15 

4}^s'14  F-Asfl3,600.-.Feb  15 
4J^s'14  F-A  sf3,300.--Feb  16 
4!4s'14  M-S  sf4,800.--Mar  30 
43^s'14  A-Osf27,500---Apr  15 
4}^s^l4.\-Osf200,000.--Apr   18 

4^s'14  M-N.,f3,425 Mayl 

4!^s'14  JJ     sf2,500 July  1 

4J^s'14  F-Asfl5,S00...Aug  15 
4}^s'14  P-Asfl5,000.--Aug  15 

4^^s'14  M-Ssf60,000 Sept  1 

4i^s^l4  M-Ssf75,. 500. --Sept  15 

4Ms'14  A-Osfl4,.500 Oct    1 

4Hs^l4  A-O  jf 5. .300. --Oct  15 
4}^s'14  A-Osf50,000-..Oct  31 
4Hs'14  M-N  sf8,000 Nov  2 


M-S 

M-S 

A-O 

M-S 

M-N  sf 8, 300. 
4i'^s'13  J-D  346,500. 
4Hjs'13  A-O  sf5,000- 
4!-2s'13  A-O  61,500. 
4'^  s'13  M-N  sf  2,200 - 
4Hs'13  A-O  sf7„500.. 
4}^s'14  J-J   '    " 

4Hs'14  J-J 
4  .^  s'14  J-J 
4i^s'14  J-J 


4Hs'14  J-Dsfl7,000.--Dec  15 

~        2,200 Dec  1 

1.2S4.--Dec  15 


50.000 
17„5S5-- 
280 .000-. 


4!-^  s'14  J-D 
4)^sl4  .T-D 
4Hs'15  J-J 
4^s'15  J-J 
4^s'13  J-D 

4  H  s'15  M-S  350.000 

4 H s'15  A-O  93,000 

4^s'15A-0  2,500. 

4!^ s'15  M-S  2.680. 

4J^s'15  A-O  2..500. 
4^s'15  M-N110.500. 

4Hs'15J-D  8,.500. 

4J^-^s'15  A-O  127.000- 
4Hs'15  M-N         400. 

4^s'15.T-D  19,700.. 

4!^^s'15  J-J  20,700.- 

4!4s'15.T-J  2,700.- 

4 H s'15  .J-J  4,900.- 

4;'$s'15  M-S  4,200.- 

4;^s'15  M-S  13,000.- 

4>^s'15  M-S  l,uOO.. 

Universit.v. 

4s  '93  J-J  SlOO.OOOc- 
4s  '09  J-J  26,390-- 
4s  ^09  M-S  5.50.000c- 
4s  '12    J-D/sf25,000i  . 

1     75,000 
43^s^l4  J-J    4.50,000-. 
(Subject  to  call  Jan  2  1934) 

Waterworks.      [The   waterworks 
department  assumes  the  payment  of 


Jan  22 
-Jan  15 
--June  2 
-Mar  22 
--Apr  1 
-Apr  15 
-.Mar  1 
-  ..\nr  1 
..Mayl 
.  .June  I 
-Apr  15 
-M,ayl5 
..june  1 
...July  1 
-.July  1 
.J".ly  15 
-.Sept  1 
-Sept  15 
.Sept  15 


-July  1 
..July  15 
.Sept  15 
.June  15 


927 
927 
933 
923 
924 
924 
924 
925 
925 
916 
932 
917 
922 
937 
927 
922 
917 
922 
923 
928 
928 
928 
918 
928 
929 
929 
929 
929 
929 
929 
920 
920 
930 
930 
925 
930 
930 
925 
930 
930 
930 
930 
930 
931 
916 
921 
926 
931 
931 
931 
931 
932 
932 
932 
931 
927 
927 
932 
931 
932 
932 
932 
932 
932 
932 
932 
932 
932 
932 
932 
932 
933 
933 
925 
933 

925 

933 
933 
933 
933 
953 
953 
933 
928 
933 
933 
923 
933 
933 
933 
934 

924 
934 
934 
934 
934 
934 
934 
919 
934 
924 
934 
924 
934 
924 
924 
919 
919 
924 
919 
919 
924 
919 
935 
925 
920 
935 
930 
935 
925 
935 
935 
935 
935 
935 
935 
925 
935 
935 
935 
925 


principal  and  interest  on  all  water- 
works bonds.] 

3.65s'97F-A  *sf$50,000..Feb  1  1937 
3i^s'97  P-A  *sf 250, 000. -Aug  1  1937 
"■     ■     *sf50,' O0-June28  1938 


3i^s-98  F-A 
3  3^s'98  P-A 
.3s  '99  F-A 
3s  '01  F-A 
3Hs'02  F-A 


4s  '06 
4s  '06 

4s  '07 
3.65s'07P-A 
3.65s'07P-A 
4s  '07     F-A 


1938 
1939 
1941 
1942 
1943 
1  1943 
1  1944 
1  1945 

1  1946 

2  1946 
1  1946 
1  1946 
1  1946 


*500,000..Aug 

*  1,000,000-.  Aug 

*  1,000,000-.  Feb 
*sf75,000-.Feb 

3}^s'03  F-A  *1, 000,000-. Feb 
3>^s'03  F-A  *.500,000-.Aug 
3.6.5s'04J-J  *  1,075,000- .July 
3>tiS'05  F-A  *l,000,000c-Feb 
3i^.s'06  F-A  *.500,000c-Feb 
3.65s'06J-J  *sf 250.000c- July 
3.65s'06P-A  *245. 000c.  Aug 
4s  '06  M-S  sf*5,000--Sept 
M-S  *  1 ,000  .OOOc-  Sept 
M-S   lsf92,0001Sept  15  1916 

\    .30,000/ 

P-A*l,000,000c-Peb   11947 

sf60,000-Peb  25  1937 

40,000-Feb  25  1937 

*500, OOOc- Aug  1  1947 

200,000cFeb  28  1938 

*250,000c-Feb  1  1948 

*oOO,OOOc-Aug  1  1948 

I50,000c-May  1  1939 

200,000.Mar  15  1930 

*1.50, OOOc  Sept  15  1950 

125,000c-Jan    2  1931 

A.-O*sfl60,000-Apr   15  1951 

F-A      sf31,500--Feb   1  1932 

199,500c.Mar  1  1952 

96, 000- -Aug  1  1932 

160,000.. Sept  1  1942 

sf2,000-.Dec  1  1932 

*40,000.-Mar  1  1953 

sf75,000-.Mar  1  1933 

sfl25.000.Mar  15  1953 

10,0001 -Mar  1  1953 


'08 
'08 
'08 
•09 


4s  '10 
4s  '10 
4s  '11 
4s  '11 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '13 
4s  '13 
4s  '13 
4s  '13 


F-A 

F-A 

F-A 

M-N 

M-S 

M-S 

J-J 


M-N 

P-A 

M-3 

J-D 

M-S 

M-S 

M-S 

M-Sf 


lsf215,000/ 
4'Ar'13  .T-D  sfl2,C00-..Tune2  1953 
4)4s'13J-D  sflO.OOO-Dec  15  1933 
4J^2S'14  P-A  sf  150.000- -Feb  2  1934 
4i^s'13  M-N  135,000-Nov  15  1953 
4>^s'14  A-O  604 ,000- Apr  10  1934 
4Ks'14  A-O  sf28,000--Oct  1  1934 
434s'15  J-J  250,000. -Jan  2  195& 
4}^s'15  F-A     *210,000.-Aug  2  1955 

*  Subject  to  call  20  years  after  date 
of  issue. 

Workhouse  Bonds. 
4s  '93     J-D      $100.000..June  1  1923 
4s  '94     J-D        sf6.000--Juiie  1  1924 
3!^s'05  A-O  20. 000-.. Apr    1   1925 

4s    12     J-J  sf3,000-July  15  1917 

Special  Assessment  Bonds. 

{Outstanding  Dec.  31  1914.) 
Due.  Amount. IDu'  Amount. 

1916 $323,203  1 1921 $139,536 

1917- 


191S-. 
1919-. 
1920- . 


298.037 
266.149 
-.  210,181 
.-   161,1821 


1922 92.596. 

1923 67.902 

1924 32,299 


918 
949 
949 
952 


-.Jan    2  1954 


^  FERNBANK. 

1      Street  Bonds  (Genera/). 
,5s  '00     M-N   $2,500c.--May  1  1920 
5s  '02     M-N     4,761.41c. Nov  1  1917 

Refunding  Bonds  (General). 
4Hs'09  F--\     $4.0)0C-.-Aug   1  1929 

Water-Main  Bonds  (General). 
434s        J-D   $20.0.)0c...Dec   1  1930 
No  Assessment  Bmds. 

HARTWELL. 
Park  Bonds  (Gineral). 
4s  '11     Feb  sf$l,200c-Peb  10  '16-'2I' 
Sewer  Bonds  (General) . 

4s  '09     J-J    $35.000c Jan  1  1934 

4s  *07     J-D       sf400c.June  1  '16-'17 

Street  Bonds  (General) . 
4s  '00     M-N  $7 .500c. -May  25  1940 

Water  Supply  (General). 
5s   93     P-A     $1, OOOc. -Aug  1  1927 
5s '93     J-D     22,000c.Junel5'16-'26 

Sidewalk  (Village's  Portion). 
5s  '91     M-N$10, 00.1c. Nov  1   •21-'30 
5s  '90     J-J         5,000c. July  15'16-'20 

Assessment  Bonds. 
5s  '10     Feb  $10,000c.Feb   1   ■16-'20 
5s '12     P-A       l,600c.Augl5'16-'17 
5s  '12     F-A/  sfl  ,800c. Aug  15  '16- '21 
1     sf  500c. -Aug  15  1922 
PLEASANT  RIDGE. 
Waterworks  Bonds  (General). 
4s  '02     M-S  $25,000c...Mar  1  1922 
J-J         4,500c- 
Oct        1,100c- 
July       l,000e. 
Oct      14,500c. 
Oct        1,600c. 
M-S      2,000c 
Extension  (G 
Mar    $5,377.9 
Apr       5,100c. 
.\pr       4,600c. 
Apr       3,000c- 
June     2,500c. 
Refunding  Debt  Ext.   (General). 
4s  '06     Dec     $5,981. 13c. Dec  1  1926 
4Hs'09  May      7,534.08c May  1  1939 

Refunding  Water  (General). 
4Ks'10  MarsfS2,130.4ScMar  1  1935 

Refunding  Street  (General). 
4Hs'06  M-N  .$5, OOOc-. -May  1  1926 

Cement  Walks  (General). 
5s   03     jV-O     $1, 500c. -Apr   15  1923 
5s  '05     M-S       1,000c. --Mar  1  1930 

Sidewalk  (Village's  Portion). 
5s  '10     July    $1, OOOc-. -July  1  1940 
4s  '11     July      2,000c--July  15  1941 
4>^s'12  M-S      4,000c. .Mar  10  1942 

Sewage-Disposal  (General) . 
4s  '11     Sept  .?15,000c. --Sept  1  1941 
Street  (Village  Portion) . 

4s  '11     Oct      S2,000c Oct2  194l 

Deficiency  {General  Bonds) . 

4>^sl2  Oct  sf.52,000 Oct   2  1927 

4^s'12  Jan        sf400 Jan    1  1916 

Assessment  Bonds. 
5s  '07     Nov        SSOOc.Nov  1    18-' 17 
5s  '07     Nov  SOOc-Nov  1  '16-"17 

5s  '11  Feb  l,111.82cPeb  18  •16-'2l 
5s  '11  Dec  51,000c-Dec  1  '16-'21 
5s  '12  Oct  sf200c--Oct  2  '16-17 
OAKLEY. 
Street  Bonds  (City's  Portion''. 
4s  '06  M-S  $5,100c..-Sept  1  1936 
43^s^09  .\ug  5,500c. --Aug  2  1939 
5s  '10  Dec  4.500c. -Dec  15  1940 
4s  '11     Dec  800c. -Dec  20  1921 

4Ks'12  M-S      9,250c. -Sept  23  1952 

Town=Hall  Bonds  (General). 
4s   02     -M-N   .$2 ,930c --.Nov  1  1932 


4s  •og 

J-J 

4,500c- 

.-July  1  1939 

5s  •OS 

Oct 

1,100c- 

.Oct    15  1938 

5s  '10 

July 

l,000e. 

-.July  1  1940 

5s  '03 

Oct 

14,500c. 

-.Oct    1  1923 

4s  '11 

Oct 

1,600c. 

-Oct    15  1941 

AAs'U  M-S 

2,000c 

.Mar  17  1942 

Debt  Exte 

nsion  (General). 

4s  '01 

Mar 

$5,377.91cMar  1  1916 

4s  '02 

Apr 

5,100c. 

.-.\pr   1  1917 

4s  '03 

Apr 

4,600c. 

..-•Vpr   1  1923 

5s  '04 

Apr 

3,000c- 

-.Apr    1  1924 

5s  '05 

June 

2,500c. 

-June  21  1930 

Nov..  1915.1 
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CINCINNATI  (Concl.)— 
OAKLEY  {Cont.) 

Refund.  Water  Bonds  (General). 
3.90s'00J-J     $35,000c-.-July  2  1920 

Refund.  Street  Bonds  (General). 
3.90s'00J-J  $20,000c-.-July  2  1920 
3?4s'00  J-J         9,000c_..July  2  1920 

Water  Bonds  (General). 
4s  '06  M-S  $4 ,000c... Sept  1  1936 
i'As'OQ  Aug  3,000c-._Aug  2  1939 
4V;s'09  P-A  3,500c. .Feb  1.5  1939 
.5s  '10  Dec  2,500c. .Dec  15  1940 
43^s'12  M-S  1,500c.. Sept  23  1952 
43^^s'll  M-N  2,500c. .May  15  1941 
4s  '13     Jan        sf900c.._Jan    7  1923 

General  Sewer  Bonds. 
4s  '05     M-N  $2,970c-.Nov  15  1925 
4s  '06     M-S      7,500c. ..Sept  1  1936 
4)^s'08  Aug  750c-.. Aug  1  1928 

4>^s'09  Aug       2,000c_..Aug  2  1939 

Sidewalk  Bonds  (General). 

4s  '06     M-S    $5,000 Sept  1  1936 

4>^s'09  Aug  2, 500c... Aug  2  1939 
5s '11     M-N     2,500c-.May  15  1941 

Assessment  Bonds  (Sept.  30  '15). 
5s  ...    .$82,741.44  ..1915-1922 

DELHI. 
Fire  Bonds 

5s  '04     A-O     $2,900o...Aug  5  1924 

Refunding  Bonds 
5s  '03     F-A        $742c-..Feb  5  1923 

Re-Surfacing  Bonds 
4s  'OG     A-O     $3,000c.-.Apr  5  1926 
5s  '05     J-J         3,000c. ..July  5  1930 

Assessment  Bonds. 
5s  '08     J-J      $442.08c.Jan  27 '16-18 
5s  '06     A-O    sf  101.06c-. Oct   2  1916 
5s  '06     M-S     sf31.01c-.Sept  1  1916 

MADISONVILLE. 

Town-Hall  Refunding  Bonds 

4s  '10     May    $4, 000c. -.May  2  1920 

ElectriC'Light  &  Water-Works 
5s  '08  A-O  $10.000c-..Apr  4  1933 
5s  '95  J-D  .$6, 000-.. Dec  10  1925 
(Subject  to  call  after  Dec.  10  1915.) 
4s  '02  J-J  25.000c.  .-Jan  2  1932 
(Subject  to  call  after  Jan.  2  1922.) 
4s  '07     A-O     $5,000c-.Apr   10  1932 

Subway  Bonds 
4Hs        M-N$ll,500c-..Nov  1  1928 
(Subject  to  call  after  1918.) 

Deficiency  Bonds. 
■5s  'Oi     M-N   $8, 300.- --.Nov  1  1923 

Town=Hall  Repair  Bonds. 
4s  '08     M-N  $2,500c-..May6  1918 

Street  Bonds. 
4s  '05     M-S    .S7,500c-.Mar  15  1930 
4>As'n  M-S      6, 500c... Mar  1  1936 
4!^s'll  Apr       3, 250c.. Apr   10  1936 
5s  '09     Jan  800c-.Jan  4 '16-'19 

Water-Works  Bonds 
4s  '07     J-D     35. 000c -.Dec  31  1932 

Fire  Department  Bonds 
4s  '09     A-O  $10,000c..Apr   14  1934 
4s  '10     J-J         3.500c... Jan    2  1935 

Assessment  Bonds. 
4s&5s...    $11,364.01  -.1915-1921 

CARTHAGE. 
Water-Work^  Bonds. 

5s  '90  J-D  $8,O0OcJune  15  'IB-'ig 
4s  '10  A-O  1,200c.. Apr  20  1935 
4s  '10  M-N  2,800c-.. May 3  1935 
4^s'll  A-O       1,700c-. Apr   15  1931 

Street-Improvement  Bonds. 
5s  '91     M-S        $500c_ -Sept  15  1916 
5s '93     J-D       4,000cJune30  •17-'20 
5s '11     F-A       1,800c-. .Feb   11931 
4  !<^s'll  M-N     3,000c-  -May  15  1936 

Debt-Extension  Bonds. 
5s  "15     M-S    $4,500cSept  10  '16-'24 

Refunding  Bonds. 
3l2s'00  J-D  $41, 500c- 
,5s  '10     J-D       5,000c- 

Electric-Light. 
4s  '04     A-O     $1,000.. 
4s  '10     M-N     2,200c- 

Sewer  Bonds. 
4s  '10     M-N  $7.500c- 
4s  '10     M-N  25,000c- 
4i^s'll  M-S      5,000c. 

Town-Hall  Bonds. 
4s  '10     J-D     $  1.2.50c. 

Assessment  Bonds. 
5s  '10     Dec        IS459.60Dec  1  ■16-'20 

COLLEGE   HILL. 

Refunding  Town-Hall  Bonds 

4s  '06     A-O     .S6 ,000c.. -Apr   1  1924 

Judgment  Bondsl 
33^s'01  J-J     SlO.OOOc.Jan    14  1931 

Sidewalk  Bonds 
5s  '97     Oct     $1..500c..-Oct  16  1917 
5s  '98     Jan        1 , .500c... Jan  31  1918 
4s  '11     M-Nsfl,827.38c-Mayl  1916 
4s  '10     F-A       2,700c-. Feb    15  1930 

Sewer  Bonds 
4s  '08     J-D   $25,000c..Dec   15  1928 

Park  Bonds 
4s  '09     J-J      .«4.p00c-.July  15  1929 

Street-Extension  Bonds 
4s  '11     M-S    $4 .000c... Mar  1  1931 

Water  Bonds 
3J^s'99  M-N$40.000c-..May  1  1929 
3Ms'99  A-O     10,000f-..Oct  16  1929 

Assessment  Bonds. 
6s  '07     Jan         $262.14cJan  1 '16-'17 

6s  '11     Jan        sf63c Jan    1  1916 

6s  '11     Feb      sf37.43c.Feb   15  1916 

SAYLER   PARK. 

Sidewalk  Bonds. 

5s '92  J-D  .S6.000c..Juno20  1917 
5s  '92  M-N  6,000c.. Nov  15  1917 
5s  '93  J-J  2,000c.. .July  25  1918 
5s  '00     J-D       2..500c...June30  1930 

Fire  Dept.  &  Pub.  Office  Purp. 
5s  '95     M-S     S5 ,000c.. Mar  15  1925 

General  Street  Bonds. 
4s  '00     M-N.«30,000c...May  1  1930 

MT.  WASHINGTON. 
Sidewalk  Bonds  (General). 

5s  '06     J-J       .•S2,{)0()c July  2  1916 

5s  '10     M-Sf     l,000c\  .Septl7  1920 
\sfl,.500c/ 
Assessment  Bonds. 
5s '07     Fob         $200c.Feb20  ■16-'17 
5s  '07     Feb  132cSept  14  '16-'17 

MT.  AIRY. 
Assessment  Bonds. 
5s  '06     A-O        .$600c...Apr    1  1916 
No  General  Bonds. 


AVONDALE 
Street  Improvement. 

4s  '91  J-D  $50, 000c... June  1 


4s 

•91 

J-J 

43 

'92 

J-J 

4s 

'93 

A-O 

4s 

'94 

J-J 

4s 

•94 

M-N 

4s 

'95 

M-N 

1921 
1921 
1922 
1923 
1924 
1924 
1925 

1916 
1923 

1917 
1918 


-.June  7  1925 
.-Dec  1  1930 

.Oct  15  1919 
..May  3  1935 

..May  3  1935 
..Mays  1935 
-Mar  15  1931 

..June  3  1930 


50,000c. ..July  1 
25,000c:-. .Jan  1 
50,000e...Apr  1 
15,000c...  Jan  1 
30,000c. ..May  1 
10,000^--. Nov  1 
Street,  Fire  and  Police. 
5s  ^r  J-D  $15.000c....TujQel 
5s  '93     J-D     17, 000c... June  1 

Sewer  Loan. 
5s  '92     F-A     S5, 000c... Aug  1 
5s  '93     J-J         7, 500c-. .July  1 

CLIFTON. 
General  Improvement  Bonds 

4}-^s'88  J-J  .S 100 ,000c. --JiUy  1  1918 
4).^s'90  M-N   50.000c---Mayl  1920 

Sewer  Bonds 
4^s'87  J-J     $50,000c-..July  1  1917 

Water  Bonds 
4Ks'92  A-O  $12, 000c. .Apr   15  1922 

WESTWOOD. 
Sidewalk  Bonds. 

5s  '95     M-S      $20,000c.Sept  2  1925 

Turnpike  Bonds. 
5s  '95     J-D       $20.000c.Dec  9  1925 

RIVERSIDE. 
Highway  Improvement  Bonds 

5s  '95     J-J     .S15,000c.-Jan  1 '2.5-'29 

Street  &  Sewer  Improvement 
5s  '94     F-A     $6.000c.Aug  16  '16-18 
OS  '94     A-O       8,000c-Oct  15  ■20-'24 

BOND   HILL. 
Water  Pipe  Bonds. 

5s  '95  M-S  $17,000c...Sept  1  1920 
Culvert  &  Drainage  Bonds. 

5s  '00  A-O  $7 ,000c. -.Apr  1  1920 
Street  Repair  Bonds. 

5s  00  A-O  $18.00Cc...Apr  1  1920 
Sewer  Bonds 

4s  '03     M-S  $40.0000-. Mar  30  1923 

EVANSTON. 
5s  of  1900,  A-O.  Due  Apr.  2  1920. 
Water  ... $15,000 1 Condem'n$10,000 
Town  hall   18,0001 
Cement  Walk  Bonds 

f$  1,000c  .Jan  2  '16&'18 

6s  '96     J-J     i    l,000c-Jan  2  '20&'22 

I       649c-. -Jan    2  1924 

6s  '96     M-S      3. 326c.. Sept  18  1916 

Trunk  Sewer  Bonds. 
.5s  '10     A-O     $7 ,000c-. -Apr   2  1920 

HYDE   PARK. 
Town-Hall  Bonds 

4s  '99     M-N  /  $  1 ,600o  Nov  28  '  1 6-'  19 

110,000c  Nov  28"20-'29 

4J4S1OO  M-N  r      400c-Mav  8  'I6-'19 

\10,100c--.May8  1920 

Water-Pipe  Extension  Bonds 
4>i5s'00  M-N  (     $400c-May  8  '16-' 19 
123, 100c. ..May8  1920 

Trunk  &  Lateral  Sewer  Bonds 
4Hs'00  M-NS25.000c-..May8  1920 

Street-Repair  Bonds 
4>is'00  M-Nf     $400c.May  8  'IG-'W 
113, 100---. Mays  1920 

Town-Hall  Furnishing 
4s  '02     May    $2.000c..May 28  1922 

Street-Improvement  Bonds 
4>^s'00  M-Nf     $400c.Mav  8  '16-'19 
l98.000c...May8  1920 

Sidewalk  Bonds 
4s  "02     Mar  $10,000c..Mar  10  1922 
4Hs'02  Aug       5,000c.. Aug  18  1922 
4}is'02  M-N     4,000c. --Nov  6  1922 

Water  Bonds 
4s  '03     M-S    $4,500c--Mar  15  1923 

Debt-Extension  Bonds 
4s  '03     A-O     $2, .500c--. Apr   1  1923 

Refunding  Bonds 
434s'01  M-S    .$2..500c...Sept  2  1921 
WINTON  PLACE. 

Sewer-Construction  Bonds. 
48  '03     J-J         $45,000c-July  1  1933 

Street-Improvement  Bonds. 
4s  '03     J-J  $3,000e.July  1  1933 

KENNEDY  HEIGHTS. 
Refunding  Bonds. 

4Ms'03  -.-      $5,000 Mar2  1923 

4}^^s'04  --.        2. .500 Oct    1  1924 

4i^s'05  ---        2, 500- -.Aug  15  1925 

Street-Repair  Bonds. 

.5s  '03     ...      $1,.500 July  1  1923 

5s  '13     ..-        6,000. .-Apr  25  1923 

Water-Works. 
5s  '03     ...    $11,000. .-Aug  15  1923 

INT.  payable  at  Am.  Exch.  Nat. 
Rank,  N.  Y.,  and  Third  Nat.  Bank, 
Cine,  the  authorized  agents  of  the 
Sinking  Fund  Trustees. 

TOTAL  DEBT,  SINK.  FUND.  &C. 
Sept.  30  1915. 
Gen.   bonds,   other  than 

Cine.  Southern  Ry.. -.$51  ..540,640 
Assess,    bonds,    paid    by 

special  assessments 1.995,546 


$53,536,186 


Ouic.  Sou.  Ry.  constr..-$14.932,000 
Cine.  Sou.  Ry.  Terminals     2,700,000 


Total  Cine.   Sou.   Ry. 

bonds $17,632,000 

Other  gonoral  bonds 51,540,640 

Assessment  bonds 1,995,546 


Total  bonds,  all  classes$71,168,186 

Less  Deductions — 

Water  debt $14,684,430 

Sinking    fund,    available 

for  all  bonds  other  than 

water  &  railway  (which 

are  self-supporting  and 

for  which   tho  sinking 

fund  Is — 

Water .$2,098,712 

South.    Ry.   1,725,922 


.$3,824,634—8,251.644 


$22,936,074 


$30,600,111 
Deduct  assessment  bonds     1,995„546 


Not  amount   not  self- 
supporting  .$28 ,604 ,565 


CITY  PROPERTY.— The  city 
owns  the  Cincinnati  Southern  RR. 
The  rental  received  for  the  road  was 
(under  the  old  lease)  $1,090,000  till 
1901  and  then  $1,250,000  till  1906. 
The  old  lease  expired  in  1906,  and  in 
1898  legislation  was  secured  under 
which,  on  June  7  1902,  the  lease  wis 
modified  and  extended  to  Oct.  \2 
1966  at  an  annual  rental  of  .$1 ,050,000 
for  the  fh-st  20  years,  $1,100,000  for 
the  second  and  $1 ,200,000  for  the  re- 
maining 20  years .  At  the  time  of  the 
extension,  there  remained  of  tho 
original  term  four  years,  the  rental  of 
which  w.as  so  modified  that  the  .sum 
of  $200,000  thereof  per  annum  was 
extended  and  made  payable  at  the 
rale  of  $40,000  per  annum,  with  3% 
interest  on  the  remaining  deferred 
payment  until  fully  paid.  The  legis- 
lation under  which  the  lease  was  ex- 
tended also  provided  for  the  issuance 
of  .'$2„500.000  bonds  of  the  city  by  tho 
trustees  of  the  railway  for  terminal 
facilities  and  permanent  betterments, 
upon  the  lessee  agreeing  to  pay  an 
additional  rental  equal  to  the  annual 
interest  thereon  and  1  %  per  annum 
for  a  sinking  fund  for  the  final  re- 
demption of  the  bonds.  Legislation 
has  since  been  secured  under  which 
there  have  already  been  issued  .S200, 
000  in  bonds  also  known  as  terminal 
facilities  and  permanent  betterments 
bonds,  and  a  similar  provision  has 
been  made  for  the  payment  of  sink- 
ing fund  and  interest  by  the  leasing 
company. 

ASSESSED  VALUATION,  &C.— 
Assessed  val.  and  tax  rate  have  been 
as  follows: 

Assessed    Tax  p. 
Valuation.  $1,000 
Years .  $  S 

1915(est.) 6')0,Ono,000     

1914  (est.) 596,000,000    

1913 15.62 

1912 ...♦525.826,770   15.00 

1911 ..-•500,000,000  12.64 

1910. 256.2.53,260  29.94 

1905 227.655,320  22.38 

1900 206,481,790  25.98 

1890 177,773.240  26.66 

1880 167,535,356  31.00 

*  In  1911  and  later  years  assess- 
ment reoresents  about  full  value. 

POPULATION.— In  1910  popula- 
tion (U.  S.  Census)  was  .363,591:  In 
1900.  325,902;  In  1890.  296.908;  In 
1880.  255.139;    In  1870.  216,239. 


CINCINNATI  SCHOOL  DIST. 

4s  '96     M-S$250. 000c- -.Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
3Hs'96M-S    42, 500c... Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
3s   GO     A-O  130,000c... Oct    1  1940 
(Subject  to  call  after  Oct  1  1910.) 
3).^s'0>A-O     33,500c.. .Oct    11940 

(Subject  to  call  after  Apr  1  1912.) 
3VJS05M-N  100.000c. .May  1  1945 
3^s'05  A-O  150,000c.. Oct  16  1945 
3.65s'06J-D  2.5O,O0Oc-.June25  1946 
4s  1906  M-N 200,000c- -Nov  26  1946 
4s  '08  A-O  2,50.0n0c--Apr  13  1948 
4s  '08  M-S  200 .000c. --Sept  8  1948 
48  '09  M-S  300.000c.. Mar  30  1949 
4s  '09  J-D  180.000c-.June  21  1949 
48  '10  M-S  2.50.000c-. Mar  21  1950 
4s  '10  J-D  240, 000c... Dec  5  1950 
4s  "11  J-D  300, 000c... Dec  4  1951 
4s  '12     A-O  3.5v.,000c-.-Oct21  1952 

4^s'14  F-A   100,000 Feb   9  1934 

ms'U  A-O  100,000c.. Apr  13   1934 

4!^s'15  M-S  200,000 Mar  8  1935 

4Hs'15  A-O  500,000c Oct   1945 

Oakley  Bonds. 
4s  "10     M-S  .$80.000c-.Mar  14  1950 
4Hs'10  M-N   25,000c.. .Nov  1  1950 
4Ks'12  A-O       5,000c-..Apr    11952 

Kennedy  Heights  Bonds. 
4s  '12     J-D   $50, 000... June  19  1952 
4s  '12     J-D      15,000... Dec  19  1952 
4J^s'13  M-S       1,250c.. Sept  10  1923 

Hartwell  Bonds. 
.5s  '06     A-O         $800. ..A-O     '16-'19 

.5s  'OS     J-D        1,300 1916-1921 

,5s  '86     F-A       1„500 Aug  2  1916 

.5s  '87     A-O       4,200. .-Oct  1  '16-'21 

Pleasant  Ridge  Bonds. 
4!^s'09  J-J    $.50,000c..Jan  2  '19-'49 
4i4s'09  P-A     20,000. ..Aug  17  1929 
4Hs'll  A-O       1.. 500 -..April  1  1916 

College  Hill  Bonds. 
5s  '03     A-O     .$9.000c.Apr  24  '16-'33 

Savler  Park  Bonds. 
4s  '00     M-N  $3 .000c. May  1  '16-'20 

Madisonville  Bonds. 
4s  '00  M-N.f 35.000c-. May  11  1930 
4s  '02  F-A  6,000c.. Feb  24  1932 
4s  '06  J-D  2. .500c. .Dec  29  19,36 
4s  'OS  A-O  25,000c-..Oct  3  19.38 
4s  'n8-9  M-S  100,000c.. -Mar  •,38-'39 
4s  '10     F-A       3,000c.. Aug  23  1940 

Warsaw      Bonds. 
5s  '91     M-S    $5,000c.Sept  15 '16-20 
South  Bend  Bonds. 

.5s  '00     M-N   Sl.OOOc 1916-1923 

5s  'OS     J-D       4,000c 1916-1925 

Bond   Hill   Bonds. 
6s  P-A     $  1,000c.-- Aug  1    1923 

6s  ,r-D       4,000c.. Doc  23  1923 

Riverside  Bonds 


Flood  Emergency  Bonds. 

5Hs'13  J-D  .$90, 000c -June  2  •16-'33' 

Channel  Impt.  Bds. (Assessment) . 
5s  '11     P-A        $500c Feb     1916 

Funding  Bonds. 
4s  '05     M-S  «40,000c-.M&S  '16-'24 

Memorial  Building  Bonds. 
4s  '12     J-Dai240,000c.J&D  30  '16-39 

County  Office  BIdg.   Bonds. 
5s  M-S  $2l.000c-.M&S  '16-'22 

GEN.BD.  DT.Oct  1 '15-  $494,000 
Asse.ssment  debt  (add'l)  -  -  500 

Smkhigfund 26,030 

Assess,  val.  '14  (abt.  act.). 99, 039. 660 
County  tax  (per  $1,000)  1914.-$2..55 
Population  in  1910 66.435 

INT.  at  County  Treasurer's  office. 

CLERMONT  COUNTY. 

Batavia  Is  the  county  seat. 

Flood  Emergency  Bonds. 
5s  '13     J-D   $25,000--June  1  '16-'44 
5s  '15     J-J       25,000 1918-1942 

Refunding  Bonds. 
5s     _       -_.    .S14.700 1916-1944 

Highway   Bonds. 
5s  '14     M-S  $15,000 Mar'16-'24 

Deficiency  Bonds. 
5s  June  $25.000c--- June  •16-'23 

Toll-Pike  Purchase. 
4s  '09     Sept  $18.000c-Sept  1  '16-'29 
4s  "09     M-S      5,.500c.Mar  1  '16-"26 
4s  '11     A-O       9,500c.Oct     1  •16-'24 
4s  '11     J-J         9,000--July  1  '25-33 

Experiment  Farm  Bonds. 
Is  ---      $7,200 Mar'16-'2I 

Bridge  Bonds. 
4s  J-J      $3,000c-Jan     1  •16-'21 

5s  Ma        6,000c-. .Mar    16-'18 

4 Hs' 13  J-J         9,000 1916-1934 

5s  '15     .T-D     20,000 1920-1939 

5s  '15     .--       10,000 1919-1929 

BOND.  DEBT  Oct  1  '15.     .$222,400 

Sinking  funds 16.852 

Assess,  val.  '15  (90%  act.)  26,000.000 
State  &  Co.  tax  (per$l,000)'15-$4.40 
Population  in  1910 29,551 

INTEREST  payable  In  Batavia. 

CLEVELAND. 

Thos.  Coughlin,  Director  of  Finance. 

Cleveland  Is  In  Cuyahoga  County 
and  was  Incorporated  Mch.  5  1836. 
This  city  has  annexed  the  villages  of 
GlenvlUe.  South  Brooklyn.  Collln- 
wood.  Corlett,  Newburgh,  Notting- 
ham and  Euclid .  Home  rule  charter 
adopted  July  1  1913.  Of  the  bonds 
outstanding,  about  .50%  are  regis- 
tered, the  remainder  coupon. 

Bridge  Bonds. 

4s  A-O  $90,000 Apr   1  1926 

4s  A-O  249,000 Oct    1  1926 

4s  A-O  100,000 Oct    1  1916 

4s  J-J     100,000 Jan    1  1918 

4s  J-D    100,000 June  11918 

4s  J-J     175,000 Jan    1  1921 

4s  A-O  150,000 Apr   1  1920 

4s  M-S    20,000 Sept  1  1924 

4s  A-O  240,000 Oct    1  1918 

4s  '04     A-O  100.000 Apr   1  1925 

4s  '04     M-S  100,000 Mar  1  1916 

4s  '06     A-O  236,000 Apr   1  1929 

4>is'll  A-O  300,000c.. -Apr  1  1931 
4s  '11  A-O  100,000c-. .Oct  1  1924 
4s  '11  M-N  60 ,000c.. -May  1  1924 
4>is'll  A-O  550,000c.. .Oct    1  1942 

4s  J-D   100.000 June!  1923 

4!^s  A-O  400,000- -Oct  1  '2.5-'46 
4}^s'15  A-O  581,000-. Oct   1    •16-'26 


Park  Bonds. 

4s  A-O$500,000 Oct    1  1923 

4s  A-O  500,000 Apr   1  1924 

4s  M-S    ,50,000 Sept  1  1924 

4s  A-O  600,000 Apr   1  1927 

4s  A-O  400,000 Apr   1  1928- 

4s  A-O  500,000. ..Oct    •29&'31 

4s  A-O  500.000. .Oct  1  •33&'35 

4s  A-O  2,55.000 Apr   1  1924 

4s  '06     A-O  574,000 Apr   1  1929 

43  '05     M-S  375,000 Mar  1  1917 

4.10s'10A-O     50,000 Oct    1  1940 

4iis'll  M-N   45,000c. .May  31 


.Mar   1  •16-'25 

'15. .$4.091,8.50 
37,275 


5s  •<)5     M-S    .S5,0()0c 
BOND.  DEBT  Apr  1 

Sinking  fund 

Assessed  valuation  191.5. 607. .500, 000 
School  tax  (per  $1,000)  1915. ..$4.10 

Population  in  1910 363.,591 

I.'VT.  on  Clncirmatl  and  Madison- 
ville bonds  p.iyablo  at  Amer.  Exch. 
N.it.  Bank.  !V.  Y.,  on  all  others  at 
Fifth-Third  Nat.  Hank.  Cincinnati. 


CLARK  COUNTY. 

Snrlngneld  Is  the  county  scat. 
5s  '14     A-O  $!0.'>00c..A-O     '16-'28 

.5s  '14     A-O     27,000 A-O  '16-'24 

Bridge  Bonds, 

3,.500c..M<feS  •16-'19 

7.000c. .F&A  •16-'22 
8.000. ..J&D  •16-'19 
9,000..-M&S  •16-'24 
3,000c.J&J  15'16-'18 
3..500C.J&J  15'16-*19 


4J4s'll  A-O  650.000c.. -Oct  1 

4>is'll  A-O     18.000c. ..Oct  1 

4.10s'llJ-D   145,000c. ..Dec  1 

4s  '12     A-O  3.50 ,000c.. -Apr  1 

4s  '12     A-O  225.000c-.. Oct  1 

4^s'14  F-A  2.50,000 Feb  1 

"  ~   .30,000 June  1 


1931 
1938 
1936 
1936 
1942 
1947 
1934 
1934 
65 


4Hs']4  J-D 

4H.s'15  A-O  lOO.OOOc-Apr   1    '16 
Police  Department  Bonds. 

48  A-O$100,000 Apr   1  1917 

4s  M-N125,000 May  11925 


48  '12     A-O     30,000c 
4s  '12     A-O     35,000c 

Sewer.  General. 
4s  A-O$400.000. 

4Ks'08  A-O  225,000. 

Cemetery  Bonds. 
4s  A-O$100,000.. 

4s  M-S    25,000.. 

Is  '06     A-O     25.000-- 
4s  A-O     25,000-.. 

Hospital  Bonds. 
4s  '05     M-S$  100,000 
4.10s'10A-O      12.000 
4.10.s'10A-O  2.50.000. 
4Hs'14  M-N  75,000 


-Apr 
..Oct 

-.Apr 
-.Apr 


1942 
1947 

1927 
1928 


..Apr  1  1927 
.Sept  1  1922 
-Apr   1  1920 

.Apr   1  1925 


...Mch  1  1918 

--.Oct    1  19,30 

...Oct    1  1940 

May  1  1944 


Sewer  District  Bonds. 

A-O$196,000 Oct    1  1920 

J-D   480,000 .luno  1  1925 


A-O     23,000 Oct    1  1916 

A-O     93,000 Oct    1  1917 

A-O     26,000 Oct    1  1918 

A-O     20.000 Apr   1  1919 

M-S  220,000 Mch  1  1919 

'06     A-O     ,58,000 Apr   1  1921 

'09     A-O  1,39,000 Apr   1  1919 

'10     A-O     OS. 000 Apr   1  1920 

4!.^s'13  .\-0  655  000 Apr    1  1031 

4Hs'14  M-S  170,000 Mar  1  1939 

Intercepting  Sewer  Bonds. 

4s  A-O$100.000 Apr   1  1920 

A-O  500.000 Apr    1  1921 

A-O  200,000 Oct    1  1921 


48 

M-S 

4s 

'09  F-A 

4b 

J-D 

.58 

M-S 

.5s 

J-J 

6s 

J-J 

4s 

48 

4s 

4s 

4s 

4s 

4Ji;s'0S 

4V|s'll 


'04 


J-D   ,500,000 June  1  1922 

A-O  3.50,000 Oct    1  1926 

A-O   184,000 Oct    1  19'27 

A-O  290.000 Apr    1  1928 

A-O  ,500,000 Apr   1  19.30 

A-O  ,300.000c. ..Oct    1  1946 

4^814  M-S  200,000 Mar  1  1939 

4Hs'14  P-A   200,000 Feb    1  1934 

43^s'15  A-O  470, 000.. Apr   1   •16-'62 
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OHIO-CITIES  AND  TOWNS. 


.     [Vol.  lOi; 


CLEVELAND  iConcludedi . — 
Water  Works. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s  '05 

4s  '06 


M-S  $275,000 Mch 

A-O  500.000 Apr 

J-.T     100.000 Jan 

A-O  1,200, 000 Oct 

A-O  300,000 Apr 

A-O  400.000 Apr 

M-S  100,000 Sept 

J-D   300,000 June 

M-S    50,000 Sept 


1  1921 
1  1917 
1  1918 
1  1926 
1  1920 
1  1922 
1  1922 
1  1922 
1  1924 


M-S  425,000 Mch 

A-O  450,000 Apr 

A-O  200.000 Oct 

A-O  175.000 Apr 

4}is'08  A-O  350.000 Apr 

4Jis'13  A-O  200,000 Apr 

4s  '10     A-O  800,000 Apr 

4 Ms' 11  J-D   400,000c_--June 
4Hs'14  M-S  2,500,000- -Mar 
43^s'14  A-O    980, 000. Oct    1 
4  3^  s'  1 5  J-D  1 .960 .000-  Oct    1 

Fire  Department. 

4s  A-O$147,000 Oct 

4s  A-O     25.000 Apr 

4s  M-N205,000 May 

4s  '05     M-S    30.000 Mch 

4.10s'10A-O  90,000c---Oct 
4Ms'll  A-O  25, 000c--. Apr 
4s  '12  A-O  45.000c---ADr 
4s  '12     A-O  125 ,000c. --Oct 

4i4s'14  P-A     50,000 Feb 

4}4s'15  A-O  200,000c-Apr  1 

Funded  Debt. 

4s            A-O$276,000 Oct  1  1916 

4s            A-O  100,000 Apr  1  1919 

4}4s'08  A-O  225,000 Oct  1  1924 

4s  '10     A-O  127,000 Oct  1  1920 

4s  '11     M-N  100,000c-- -Nov  1  1924 

4s  '12     A-O  222, 000c-.. Oct  1  1927 


1919 
1  1925 
1  1920 
1  1920 
1  1928 
1  1931 
1  1940 
1  1945 
1  1949 
'16-'64 
•16-'64 

1  1918 
1  1920 
1  1925 
1  1919 
1  1930 
1  1931 
1  1942 
1  1947 
1  1935 
•16-'55 


Grade  Crossing  B 


J-D  $.50,000. 
F-A  200,000- 
M-S  500.000- 
A-O  500,000- 
A-O2,000,000- 
J-D  15,000c 
A-O  35,000c 
4Ms'15  F-A  100,000- 
4"^s']4  A-O  9,000- 
4Ms'15  M-N   10,000- 


4s 
4s 
4s  '05 
4s  '06 
4s  '10 
4s  '11 
4s  '12 


onds. 
.-June 
.-Feb 
--Mch 
--Apr 
..Oct 
..June 
..Apr 
-.Feb 
Oct   1 
May  1 


1  1918 
1  1919 
1  1923 
1  1930 
1  1940 
1  1931 
1  1942 
1  1935 
•16-'24 
'26-'35 


Market  House  Bonds. 


4s 

4s 

4s  '06     A-O 

4.10s'10A-O 

4s  '12     A-O 

4Ks'14  F-A 


A-0$  110.000 

J-D     50.000--- 

150,000--- 

150,000-.. 

25,000c-. 

75.000--- 


1923 
1918 


Oct 
-June 
.Apr  1  1928 
.Oct  1  1940 
.Apr  1  1942 
-Feb   1  1932 


Public  Bath  Bonds. 


4s  A-O 

4s  '05  M-S 
4s  '06  A-O 
4Jis'll  A-O 
4J^s'14  F-A 


$5,000- 

20,000-. 

35,000-. 

40.000c. 

40,000-. 


-Apr 
--Mch 
--Apr 
-.Oct 
--Feb 


River  and  Harbor  Bonds. 


4s 
4s 
4s 

4s 

4s  '04 

4s  '05 

4s  '12 

4s  '12 

4Hs'14  P-A 

4}^s'15  F-A 


A-O$500,000 Oct 

A-O  2.50,000 Oct 

A-O  100.000 Oct 

200,000 Apr 


A-O 
A-O 
M-S 
A-O 
J-D 


-Apr 
.--Mch 
..-Oct 
.--Dec 
.--Feb 
--.Feb 


-Apr 

Apr 

Mar 

.Dec  1 
.Dec  1 


150.000 
50.000. 
25,000c 

200.000c 

600,000.. 

600,000. 
Electric  Light  Bonds. 

4s  '12      A-O.<i;,500.000 Apr 

4s  '13  A-O  200.000 
4Jis'13  A-O  .SOO.OOO 
4Hs'14  M-S  800.000 
4}^s'14  J-D  480.000. 
4Hs  J-D  *92.000 
General  Street  Bonds. 

4s  A-OS116.000 Oct 

4s  '06     A-O     70.000 Apr 

4i^s'll  M-N   80,000c. ..May 
4s  '12     A-O  500,000c.. .Oct 

4s  '05     F-A  250,000 Aug 

4.10s'10A-O  288,000 Oct 

4s  '12     A-O  450,000c.. .Apr 

4Hs'14  M-S  200,000 Mar 

4^s'14  F-A  3,50,000 Feb 

4Hs'14F-A  700,000 Feb 

4!^s'14  F-A     32,000 Feb 

4}^s'14  J-D     65,000 June 

4J^s'15  F-A  325,000-. Feb  1 
4!^s'15  F-A  3.50,000. .Feb  1 
43^s        A-O     17.000. .Apr  1 

Qiddings  Brook  Bonds. 
4s  A-O  $50,000 Oct 


1  1919 
1  1917 
1  1929 
1  1936 
1  1932 

1  1926 
1  1928 
1  1919 
1  1920 
1  1925 
1  1916 
1  1947 
1  1943 
1  1943 
1  1943 

1  1947 
1  1947 
1  194« 
1  1949 
•16-'39 
'16-'39 

1  1927 
1  1929 
1  1941 
1  1937 
1  1916 
1  1930 
1  1937 
1  1939 
1  1932 
1  1934 
1  1932 
1  1935 
•16-'40 
']6-'.50 
'16-'32 

1  191S 


Dugwa.v  Brook  Bonds. 
4s '11     J-D$180, 000c... Dec    11947 
4J^s'15  A-O  170,000. .-Oct  1  '16-'49 

Morgana  Sewer  Bonds. 
4s  '05     M-S  $25,000 Mch  1  1916 

City  Hall  Bond... 

4s  A-O$700,000 Oct    1  1921 

4.10s'10A-O  200,000 Oct    1  1940 

4Ms'll  M-N   30,000c--. May  1  1941 
4. lOs'll  J-J  1,100,000c-. July  1  1936 

45^s'14  F-A  900,000 Feb   1  1933 

4Ks'14  A-O  425.000 Oct    1  1944 

Public  Hal!  Impt.  Bonds. 
4s  '12     A-O.?175,000p.--Oct    1  1952 

House  of  Correction  Bonds. 

4s  '06     A-O  $10,000 Apr   1  1920 

4s  '12     A-O     75, 000c... Apr   1  1942 
4s  '12     A-O  230, 000c... Oct    1  1947 

Garbage  Plant  Bonds. 

4s  A-O$100,000 Oct    1  1916 

4s  M-S  155,000 Sept  1  1923 

4s  '12     A-O     .50.000c- --Oct    1  19.52 
4Hs'15  A-O     30.000c-Apr  1   •16-'30 

City  Farm  School  Bonds. 

A-O  $15,000 Apr   1 

M-S    20.000 Mch  1 

25.000 Apr   1 

8,000 May  1 


A-O 


1925 
1918 
1920 
1931 
1924 


4s  '04 

4s  '05 

4s  '06 

4  Ms' 11  M-N 

4s  'U     A-O     35,000c---Oct'  1 

4s  '12     A-O     25,000c.. .Apr   1  1942 

Infirmary  Donils. 

4s  '06     A-OS160,000 Apr  1  1920 

4  Ms' 11  M-N    10,000c.. -May  1  1931 

East  66th  St.  Improvement. 
4Ms'14  F-A  $25,000 Feb    1  1935 

Central  Viaduct  Repair. 
iHs'U  P-A$l  10.000 Aug  1  1935 

Infirmary  &  Hospital  Bonds. 
4s  '12     A-O$175,000c...Oct    1  1947 
4s  '12     A-O  725.000c... Apr   1  1942 
i'As'li  F-A  200,000 Feb   1  1932 


Street  improvements. 

Bonds. 

Notes. 

Maturity. 

95 1. 000 

$18,687 

1916 

785.. 500 

15.251 

1917 

466.. 500 

6,065 

1918 

229.500 

3.573 

1919 

3,500 

963 

1920 

3.000 

1921 

4,000 

1922 

DEBT  OF  ANNEXED  VILLAGES. 

NEWBURGH. 

Street  Improvement. 
4Hs&5s---    $125. 166. 99-. 1916-1922 

General  Sewer. 
4>4s.. $53,000.Apr  1  1932 


General  5s 

Buckeye  Rd  4 
Elroy  St  4^^s 
Kinsman  Rd  4 
Kysella  Ave  4 
WeidnerAve4 
Corlett  Ave  4 
East  May  St  4 
Ferncliffe  St  4 
Inwood  St  4 
Graham  Ave  4 
Union  Ave  4  > 
Brett  Ave  5s - 
E.  130th  St  5s 


$50,000 
Vi     3,300 
37" 


397 
334 
550 
734 
320 
580 
150 
400 
10,600 
1,487 
200 


Sept  1  '25 
Oct'16-'20 
Apr  19ri6 
20Oct  1916 
.30Oct  1916 
Oct  1916 
Oct  1916 
Oct  1916 
Oct  1916 
Oct  1916 
Oct  1910 
Oct'16-'21 
Ocfl6-'17 
Oct'16-'17 


NOTTINGHAM. 
Water  Special. 

53  ...      ,$6,500-.  July  1 

41^3        ...        5,000. -July  1 
.5s  --.        9,.500--Nov  1 

4Hs        ...    34.762.52NOV  1 

Water  General. 
4J^s        ...    $20,000--July  1 

Town  Hall. 

4Ks        -..    $1,000 July 

4J^s        --.        5,000--Nov  1 

Sackett  Ave.  Sewer. 
4Ks        ...      $3,000- -Tuly  1 

Park  Rd.  Sunset  Dr.   & 
Ave.  Sewer. 
4Hs       ...      $1, 661 -- June  1 

General  Paving. 
4Hs       --.    $3.O06.70May  1 

Sackett  Ave.  Paving. 
WiS        ...    $14.000--Nov  1 


'16-'20 
'16-'20 
■15-'20 
•15-'22 

■16-'22 

1  1916 
•17-'21 

'16-'21 
Forest 

•16-'22 

'16-'21 

'16-'22 


CORLETT. 


Water 


4s 
5s 
.5s 
Sewer  5s 
Street  5s 


Water 


Elec. 
Light 
Bridge 
Grade 


$44 .000 -..Apr  15  1926 
4.000. ..June  1  1928 
3. 000...  Apr  1  1929 
$3.000--. June  1  1928 
38,432  93. Apr  1 '16-'19 
COLLINWOOD. 
4s  $60,000...  June 
4s  40,000... Apr 
4s  30,000. ..Apr 
4Hs  6,000. ..Dec 
4}^s  $18,000. ..Jan 


4s 
5s 
4s 


Street  5s 


22, 000...  Apr 
$12. 000 -Apr  1 
.$27, 000...  Apr 
(.$23, 000-..  July 
>~  4, 000. -.Oct 
7, 500... June 


1925 
1926 
1928 
1928 
1925 
1916 
16-'27 
1  1926 
1  1917 
1  1917 
1  1919 


Sewer  5s 
Library  4Hs 


58,360 1916-1920 

.Oct     '16-'17 


Fire4^2S 
Light  4!^  s 
Sewer  4  J^s 
Water  4}^  s 
Water  5s 
St.Impt.5&6 


11,000 ._    .. 

8, 500... May  1  1928 
GLENVILLE. 

;lO.OOO-..Apr  1  1917 
10,000-. .Apr  1  1917 
60,000.. .Apr  1  1917 
20,000. .-Apr  1  1917 
21.000-. .Oct     1  1919 

24,000 1916-1921 

SOUTH  BROOKLYN. 
El.Light5s       .30,000. ..Mch    1  1922 
Sewer  .5s  60,000. ..July    11922 

Sewer  5s  30,000  May  l'16-'21-'26 

Water  ,5s  25,000.. .Oct      11924 

EUCLID. 

General  Road  Improvement. 

VAs&bs...      $1.799. 16-. Oct '16-'18 

Water. 
tHs&5s...    $46.031. 80.. Oct '16-'27 

Street  Improvement. 
4,^s&5s...    $53,000 Oct    '16-'23 

INT.  at  Am.  Exch.  Nat.  Bk. .  N.Y. 

Oct.  2  1915. 

GEN.  BDS.  outst'g-. $36.013,805. 86 

Street  impt.  bonds..       3,702,120.92 

Street  impt.  notes..  56,397.00 

Water  bonds 12,149.221.82 

Electric  light  bonds..      2,770.000  00 

TOTAL  DEBT 54.691.545.60 

Sinking  funds 3.940.641.28 

Total  a.ss'd  val.  1914 872.385,855 

(Assessment  about  90%  act,  val.) 
Tax  rate  {per  $1,000)  1915. ..$15. 30 

POPULATION.— In"  1910  was 
560.663;  in  1900  wa.s  381.768. 

CLEVELAND  SCHOOL  DIST. 

4s  F-A$150.000c...Feb    1  1921 

4s  A-O1.125,000c&r  Apr  1  1922 

48  '05  J-D  300,000c-.. June  7  1925 
4s  '06  M-N350,000c..May  21  1926 
Is  M-N200,000c&r.May  1  1920 

4^s'08  J-D  450 ,000c.-. June  1  1928 
18  '09  J-J  200,000c- -July  19  1929 
ms'lO  J-J  500, 000c-. July  25  1930 
4Hs'll  P-A  500,000c-.Aug  21  1931 
48  '12  M-S  300,000c-. Mar  25  1932 
ts  '12     J-J  1,100 ,000c... July  1  1932 

4}^s'14  A-O  500,000 Oct    1  19,34 

4Ks'15  J-J  600,000c. .Jan  18  1935 
4>^s'15  J-J    400,000c.Jan  18  •16-'35 

Nottingham     Bonds     (Annexed 
Jan.  14  1913). 
iV^s       3-3    $t2,0O0c..Jan  2 '16-'36 
48  A-O       2.000c.Oct    2  '16-'19 

Qlenville  Bds. (Annexed  July  '05.) 
58  A-O     $4,000c-_Oct  1  '16-17 

58  M-S    42,000c. Sept  1  '16-'36 

Collin  wood  Bonds  (Annexed). 
58  M-S      4.000c.Sept  1  '16-'19 

4s  A-O     7.000c..  Oct  1    '16-'22 

43^8  A-O  6:i.000c-.Oct  1  'lO-'Se 
4!^8        A-O  72.000c.. Oct  1    •16-'39 

Brooklyn  Village  Bonds. 

6s  M-S     .$2.000-Sept    1  1916.. 

South  Brooklyn  (Annexed  1906.) 
4Hs  A-O  $13.000c..Oct  1  '16-'28 
OS  J-J        S.OOOc.July  1  '16-'20 


TOT.  DEBT  Oct  5  '15. -.$6,931. 000 

Sinking  fund/Cash 65.440 

Aug  31  1915lSecurities...  860,769 
Assessed  valuation  1915.885,000.000 
School  tax  (per  $1,000)  1915-.$4.315 
INTEREST  on  coupon  4s  and  4  Hs 
at  Amer.  Exch.  Nat.  Bank.  N.  Y.; 
on  coupon  6s  at  Chemical  Nat.  Rank. 
N.  Y.;  on  Glenvllle  coupons  at  Gar- 
field Sav.  Bank.  Cleveland;  on  South 
Brooklyn  bonds  at  Home  .Sav.  & 
Banking  Co.;  on  CollUrvood  coupons 
at  office  of  Parson.  Son  &  Co.,  V.  Y.; 
Cleveland  Trust  Co.,  Cleveland,  and 
Citizens'  Sav.  &  Trust  Co..  Cleveland; 
on  $42,000  Nottingham  bonds  at 
Cleve.  Tr.  Co.;  on $2.000 at  Notting- 
ham Sav.  &  Bkg.  Co. 

CLEVELAND  HEIGHTS. 

This  village  is  in  Cuyahoga  Co.  Inc. 
May  3  1903.     Popn  1910,  2,955. 

Water-Works  Bonds. 

4HS&5S..-    $53.100 191,5-1923 

5s  '14     A-O       7,000c.. Oct  1  '16-'22 

5s  '15     A-O  /       .$.500c...Oct  1  1916 

1  4.000c. Oct   1    '18-'25 

Sewer-Construction    Bonds. 

5s  '14     A-O      .?.500c Oct    1  1916 

5s '15     A-O   /1,000c Oct    11916 

te.OOOc.Oct    1     '20-'25 

Highway   Bonds. 
.5s  '14     A-O       8,000-. .Oct  1  •16-'22 
5s  '15     A-O   14.000c  ylyOctl  beg. '16 

Street  Bonds  (General). 
4H8&5S.-.    $91,511 1912-1920 

Street  Bonds  {Assessment) . 
43^s&5s...  .$969,4.50 1912-1923 

Park,   BIdg.   &  Playgds.   Bds. 

.5s  '15     A-O  SlOO.OOOc 

TOT.  BD.  DT  July  1915-$1. 0.35, 754 
Assess,  val.  '15(abt.  act.)$27,245,025 
Tax  rate  (per  $1,000)  1914.--.$8.90 

CLEVELAND  HTsTsCH.  DIST.  '' 

4^s'09  A-O  $25.000c-.Oct  1  '20-'32 

4^s'10A-O     15.000 1916-1930 

4s  '01  A-O  8, 000 -.Oct  1  '16-'23 
4Hs'05A-O     28,000-. Oct    1  '15-'29 

4Hs'll  A-O       5,000c 1925-1929 

43^s'll  A-O       7.000c-. Oct  1  '20-'26 

5s  A-O]   20.000c-.Oct  1  '16-'19 

1 180,000c.. Oct  1  '20-'37 

f  3, 000c... Oct    1  1916 

7.000c.. .Oct    1  1917 

5s  '15     A-O  \   8.000c... Oct    1  1918 

78.000c.. Oct  1  ■19-'31 

l35.000c.-Oct  1  '32-'36 

BOND,  DEBT  July  1915.  $418,447 

Assessed  valuation  1915--27.000.000 

School  tax  (per  $1,000)  1913.. .$2. 00 

INT.  at  Treasui-er's  office. 

CLINTON   COUNTY; 

Wilmington  is  the  county  seat. 

Court-House  and  Jail  Bonds. 
5s  '15     J-J  ($276,000. Sept  1  '21-'43 
I     24,000... Sept  1  1944 
TOTAL  BOND.  DEBT..  (?) 

Assessed   valuation $36 .000 ,000 

State  &  Co.  tax  rate  (per  $1,000).$2.45 
Population   in    1910 23,680 

INT.  at  County   Treas.  office. 

COLUMBIA  TOWNSHIP.      ^ 

This  township  (P.  O.  Columbia 
Sta.  R.  P.  D.)  is  in  Lorain  County. 

Road  Bonds. 
5s  '13     A-O  $.50, 000 ...A-O  '16-'33 
BOND.  DEBT  Sept  1 '15.      .$52,000 

Assessed  val.  1914 18.415.750 

Tax  rate  (per  $1,000)  '14 $11.68 

Population  in  1910 1.084 

INT.  at  Sav.  Dep.B.&  T.Co.,EIyria 

COLUMBUS.        George     J.     Karb, 

Mayor;     W.    G.    Bowland,     Sec'y 

Sinking  Fund  Trustees. 

This  city  is  in  Franklin  County. 
Incorp.  a  borough  Feb.  10  1816:  city 
Mch.  3  1834.  New  city  charter 
adopted  at  election  Mas  5  1914.  Or 
dinances  were  passed  Nov.  22  1909 
providing  for  annexation  of  certain 
portions  of  Marion.  Clinton.  Mifflin 
and  Franklin  townships.  V.  89.  p. 
1496.  State  Supreme  Court  on  Feb.  3 
1914  held  valid  $700,000  grade-cross- 
ing-elimination bonds.  V.  98.  p.  464. 

In  the  table  below  bonds  marked 
(*)  are  subject  to  call  20  years  before 
matiu-ity;  those  marked  (t)  10  years 
before. 

Flood  Emergency  Bonds. 

4)^s'l3  M-S  $25.000 Sept  1  1923 

5s  '13     AprillOO.OOO Sept  1  1923 

53  '13     May   65.000 Sept  1  1923 

5s '13     M-S    20,000 Sept  1  19-33 

,5s  '13     May   50,000 .Sept  1  1922 

5s  M-S     13.000 Sept  1  1923 

5s  '13     M-S      7,000 Sept  1  1933 

5s  '13     M-S      5,000 Sept  1  1923 

5s  '13  M-S  7,000-... Mar  1  1924 
4;^s'14  M-S     12.000 Sept  11924 

Miscellaneous  Bonds. 
4s  '03  M-S  *$53, 000c... Sept  1  1933 

4s  '03     A-O  *25.000 Apr   1  1933 

4s  '09     A-O     15.000 Oct    1  1939 

4Hs'08  A-O     12.000 Oct    1  193S 

4s  '11     M-S     21.500 Sept  1  1921 

4s  '12     M-S       1.500 Sept  1  1932 

.5s  '13     M-S      8.500 Sept  1  1918 

5s  "13     M-S     13.000 Sept  1  1923 

5s  '13     M-S     11,000 Sept  1  1933 

4>^s'14  ...         1.000 Sept  1  1924 

Street  Opening  &  WideningBds 
4s  '07  A-O  $4,700c-..Oct  1  1917 
4i^s'07  M-S  1,200c... Sept  1  1927 
4i^s'08  A-O  5,000c.. .Apr  1  1919 
4s  '08     A-O       5.500c.. .Oct    1  1928 

4s  '09     A-O       1„500 Apr   1  1919 

4s  '09     M-S      5,500 Sept  1  1920 

4s  '09     A-O       9,000 Oct    1  1939 

4s  '10     M-S      8.000 Sept  1  1930 

4s  '11     M-S    30.000 Sept  1  1921 

4s '12     M-S      4,000 Sept  1  1932 

.5s  '13     M-S       1.500 Sept  1  1924 

5s  '13     M-S      3.000 Sept  1  1933 

4s  '13     M-S      5.000 Sept  11932 

5s '13     M-S      3,000 Sept  11923 

4}^s'14  ...        6.000 Sept  1  1934 

4Hs'14  ...        4. .500 Sept  1  1934 

4;^s'14  ...        2.000 Mar  1  1944 

4Ms'14  ...       50,000 Sept  1  1924 

4J^s'14  ...        2.000 Sept  1  1919 


4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '13 


4s  '06 
ts  '06 
4s  '07 
4s  '08 


Refunding  Sewer  Bonds. 

4s  '10     A-OS300,000 Apr 

4s  '11     J-J     200,000 Jan 

Viaduct  Bonds. 
4s  '03  M-S  t$12, 000c... Mar 

M-S     10,000 Sept 

M-S       1,500 Mar 

M-S  2.50,000 Sept 

M-S    31.000 Sept 

M-S    35.000 Mar 

M-S      4.000 Mar 

Public  Impt.  (City's  Portio 
4s  '05  M-S$100.0aOc  ..Mar 
4!^s'06  M-S  25, 000c... Sept 
■""  M-S  200.000c.. .Sept 
M-S  50. 000c...  Sept 
A-O  .50, 000c... Oct 
M-S  1.50. 000c... Mar 
4s  '08  M-S  40.000c.. .Seat 
4s  '09  M-S  100. 000c... Mar 
4s  M-S  465. 000c... Sept 

4s  '10     M-S     20,000 Nov 

4s  '12  M-S  400. 000.. M  &  S 
4s  '12     M-S    80.000-. .Sept  1 

4s  '12     M-S  200,000 Mar 

4s  '13     M-S    25,000 Sept 

4i^s'14  .-.      40,000 Sept 

4}^s'14  ...    145,000 Sept 

4Ks'14  ...         5.000 Sept 

Viaduct  Refunding  Bond 
4s  '09     J-J  $1.50,000c...July 
33^s'02  J-J     t95.000c-..July 
4s  '02  M-Nt400.000c&r.Nov 
Qrade=Crossing  Bonds. 
E'06     M-S    $4.000c...Mar 
4s  '07     A-Ol.OOO.OOOc-.Oct 
4Ks'13  M-S      5,000 Sept 

Subway  Bonds. 

43^s'14  ...    .$20,000 Sept 

Track=Repair  Bonds. 

5s  '14     ...      .$4,000 Sept 

Library  Bonds. 
4s  '03      A-O$t40.000c...Apr 
4s  '05     M-S  t30,000c-.-Mar 

Water-Works  Bonds. 

4s  '88  J-J  $.50,000c---JuIy 
4s  '98  J-D  125.000c&rJune 
4s  '03  M-S  t50.000c-.-Mar 
4s  '03  M-S  *45,000c-..Sept 
4s  '04  A-O*2.50.000c-..Apr 
4s  '05  .\-O*240.000c-..Apr 
(Subject  to  call  beg.  April  1 

4s  '12     ---    271.000 Sept 

4s  '04     M-Sl, 200.000c- -Mar 
(Subject  to  call   after  March  1 
4s  '07     A-O$175.000c--.Oct 
4J^s'08  M-S    40. 000c... Sept 

4Ms'14  ...      75.000 Sept 

4J4s'14  ...    165.000 Sept 

Sanitary,  Garbage  &  Clea 

4"^s'04  P-A  $75.000 Aug 

(Subj.  to  call  beginning  Aug.  1 

4s  'II     M-S  $30.000 Mar 

M-S    43,000 Sept 

45,000 Sept 

5,000 Sept 

4,000 Sept 

40.000 Sept 

M-S  290.000c-.. Sept 

M-S      7.000 Sept 

4s  '13     A-O     55.000 Apr 

5s  '13     M-S      7.000 Sept 

5s  '14     ...      16,000 Sept 

5s  '14     ...        5.000 Sept 

4,^s'14  ...        2.000 June 

4Hs'14  ...      50.000 Sept 


4s  '11 
4s  '12 
5s  '13 
5s  '13 

4s  '11 
4s  '06 
4s  '12 


M-S 

M-S 
M-S 
M-S 


Park  Bonds 

4s  '03     M-S  TSS.SOOc. 
4^s'07  A-O 


4s  '10     A-O 

4s  '10     M-S 
4s  '10     A-O 
4s  '11     M-S 
4s  '12     A-O 
4s  '12     ... 
4^s'14  ... 
4'^sl4  ... 
i4J^s'14  ... 

City-Hall  Bonds. 

4s  '07     M-S  $16. 000c 


Mar 

6.000c. ..Oct 

5.000 Oct 

7.000 Sept 

15.000 Oct 

14. .500 Sept 

5.000 Oct 

25.000 Mar 

1,500 Sept 

1,.500 Sept 

1.400 -..Sept 


.Sept 


Water-Works  Refunding. 


.Apr 
..Nov 
..Dec 

-.Nov 
..Nov 


4s  '03 
4s  '03 
4s  '05 
4s  '05 
4s  '05 
4s  '06 
4s  '06 


M-S 

M-S 


4^s'07  M-S 
4s  '07  A-O 
4^s'08  M-S 
4Hs'08  M-S 
4s  '10     M-N 


4s  '07  M-S  $1.50. 000c 
3!.^s'01  M-N180,000c 
4s  '08  J-D  75.000c 
4s  '08  A-O  100.000c 
4s  "10     M-N175.000- 

Sewer  Bonds, 
4V^s'9I  M-S$2.50.000c&:r  Sent 
4s  '98  .T-D  10. 000c. -.June 
3Hs'02J-J  t4S. 000c. -.July 
4s  '02  P-A*265.000c&r-Aug 
M-S  *175,000c--Mar 
M-S*l,200.000c.Sept 
M-St  1 75.000c.  . -Mar 
M-S  *:*5.000c-..Mar 

*44.000 Mar 

60. 000c... Sept 

S.OnOc Sent 

6. 000c... Sept 

75.000c Oct 

47,000c... Afar 

25,000c Mar 

5,000 Nov 

11.000 Sent 

2.500..   .Sent 

108.000 Sept 

75.000 Sept 

6.000 Mar 

43.000 Sept 

10.000 Sent 

65,000 Sept 

M-S  315,000 Sept 

M-S     35,000 Mar 

10,000 Sent 

2,000 Mar 

4,000 Sept 

25,000 Sept 

30.000 Sept 

Work-House  Bonds. 

43  '02     F-At$60.000c.--Aug 

4s  '03     A-O  t30.000c..-Apr 

Fire  Department  Bonds. 

4s  '96     J-D$100,000c...June 

,55, 000c...  Oct 

25. 000c... Oct 

33. 000c... Oct 

60.000 Sept 

40.000 Sept 

10,000 Sept 

8.000 Sept 

7,500 Sept 

5,000 Sept 


4s  '09 
4s  '10 
4s  '11 
43  '12 


12 
12 
12 
12 
12 
13 


M-S 

M-S 
M-S 
M-S 
AI-S 
M-S 
M-S 
M-S 


.5s  '13 
.5s  '13 
.5s  '13 
4Hs'14 
4;^s'14 


M-S 


4Hs'08  A-O 

4s  '07 

A-O 

4s  '09 

A-O 

4s  '12 

M-S 

4s  '12 

M-S 

.5s  '13 

M-S 

5s  '13 

M-S 

5s  '13 

M-S 

4Hs'14 

1930 
1931 

1923 
1932 
1917 
1942 
1937 
1932 
1932 
n). 
1916 
1916 
1916 
1917 
1918 
1919 
1920 
1920 
1921 
1920 
1923 
1932 
1933 
1923 
1934 
1929 
1924 

"1929 
1922 
1922 

1947 
1947 
1952 

1934 

1918 

1923 
1925 

1918 
1928 
1923 
1933 
1934 
1935 

915.) 
1942 
1945 

1920. 
1947 
1938 
1934 
1944 
ning. 
1924 

914.) 
1926 
1931 
1942 
1918 
1919 
1920 
1936 
1922 
19.33 
1943 
1916 
1919 
1919 
1917 

1933 
1927 
1930 
1930 
1930 
1931 
1931 
19.33 
1924 
1919 
1924 

1927 

1937 
1919 
1938 
19.38 
1930 

1921 
1918 
1922 
1932 
19.33 
19.33 
1925 
1935 
1925 
1936 
1916 
1937 
1937 
1938 
1933 
1920 
1921 
1920 
1931 
1932 
1922 
1942 
1931 
1933 
1937 
1943 
1933 
1924 
1918 
1924 
1944 

1932 
1933 

1916 
1938 
1936 
1939 
1932 
1942 
1933 
1933 
1923 
1934 


Nov.,  1915.J 
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COLUMBUS  (Concluded)— 
EIectric=Light  Bonds. 

4s  '97  J-D  $68,000c---Dec  1  1927 
4s  '01  A-O  *97 ,000c- --Apr  1  1931 
4s  '03  J-J  *122.000c.._Jan  1  1933 
4s  '03  M-S  *145.000c..-Sept  1  1933 
4s  '04  3M-S  *20,000c_--Sept  1  1934 
4s  '05  M-S  *53,000c---Mar  1  1935 
4s  '06  M-S  140,000c-. -Mar  1  1936 
4s  '08  M-S  15,000c- -.Mar  1  1928 
4s  '09  M-S  45, 000c-. .Sept  1  1039 

4s  '10  M-S   2,500 Sent  1  1920 

4s  '11     M-S     75,000-. --Sept  1  1941 

4s  '11     M-S    20,000 Sept  1  1921 

4s  '12     M-S     45,000 Sept  1  1942 

5s  '13     M-S    30,000 Sept  1  1933 

4i^s'14  ...      20,000 Sept  1  1934 

4i^s'14     --       25.000 Sept  1  1924 

INTEREST  Is  payable  In  part  at ' 
the  Nat.  Park  Bank,  N.  Y.  City,  and 
part  at  office  of  the  City  Treasurer  gS 

TOTAL  DEBT.  SINK.  FDS..  &c.; 

Oct.  23  '15.     Oct.  1  1914. 

Tot.  bd.  dt.$19,933,500  $17,975,600 

Sink,  funds.     5,597,600       3,962,844 


interest    payable    at    the    Conneaut 
Mutual  Loan  &  Trust  Co. 


Netdebt-,$14,335,900  $14,012,756 
Water    debt 
(incl  .above)  $3 ,498 ,000     $3 ,226 ,000 

The  total  bonded  debt  on  Oct.  23 
1915  Incl.  street  Impt.  bonds  payable 
by  special  assessment  to  the  amount 
of  $5,262,700.  The  sinking  fund  re- 
ceives yearly  about  $500,000,  which 
does  not  Incl.  assessments  for  street 
Impt.  bonds. 

ASSESSED  VALUATION.  &c.— 
The  city's  net  bonded  debt  on  Dec .31, 
assess,  val.  and  tax  rate  have  been- 

Assessed    Tax  per 
Y'rs.    Net  Debt.     Valuation.   $1,000. 
$  $  $ 

1915      275,800,720       

1914  13,508,573*275,045,160  13.50 
1913  13,745,984*252.999,580  14.60 
1912  13,524,998*247,576,390  13.40 
1911  11,299,297*235.660,100  13.50 
1910  10.154,404  101.588,930  31.20 
1905  6,925,630  79,593,930  30.30 
1900  4,904,984  66,847,590  27.50 
1890  4,351,090  43,663,270  23.00 
1885     1,896,400      35.279,170     22.50 

•Property  now  assessed  at  actual 
value,  formerly  i4  actual  value. 

The  1914  tax  rate  given  above  In- 
cludes State  tax  of  $0.45.  county 
$2. 12.  city,  $6. 57 and  school  $4. 36. 

POPULATION.— In  1910  (Cen- 
sus). 181.511;  In  1900  It  was  125.560; 
In  1890  it  was  88.15i);  in  1880  it  was 
51.677;  in  1870  it  was  31.274. 

COLUMBUS  SCHOOL  DISTEICT. 

43^s'96  FA  $25,000c--.Aug  1  1916 
4s  '97  M-S  75,000c. -.Mar  1  1917 
4s  '98  M-S  65,000c. -.Mar  1  1918 
(Subject  to  call  after  Mar.  1  1908) 
4s  '99  M-S  $65,000c...MaF  1  1919 
SKs'Ol  F-A  85,000c.--Feb  1  1921 
3Ks'02  M-S  65,000c.. .Mar  11922 
3]4s'03  M-S  75,000c-.. Mar  1  1923 
4s  '05  J-J  25,000c.. -July  1  1925 
4s  '06  M-S  150,000c.. -Mar  1  1926 
4s  '09  F-A  60, 000c- -.Aug  2  1929 
4s  '11  F-A  126 .000c. -.Aug  1  1931 
4s  '10     A-O  150,000c-. -Apr   1  1930 

4s  '12     J-D     85,000 Decl7  1932 

5s  '13  M-S  80,000c-.. Sept  2  1923 
4J^s'14  J-D  60, 000c. --June  1  1954 
(Subject  to  call  beg.  June  1  1934.) 
4Hs'15  F-A  225,000---Feb  18  1955 
43^s'15  F-A     30,000---Aug  18  1915 

♦Shepard  Special  District. 
5s  M-S    $l,200c-Semi-an.M&S 

*St.  Clair  Special  Dist/ict. 
5s  A-O  $10,000cApr  1. '18&'23 

BOND.  DEBT  Sept  1  "15. $1,457 ,200 

Sinking  fund 385,255 

Val.  .school  prop. '15  (est).   5,600,000 

Assessed  val.  1915. 282,4.50,440 

(Assessment  at  actual  value.) 
School  tax  (per  $1,000)  '14-'15.$4.36 
Population  in  1915 210,000 

♦Assumed  by  Columbus  Bd.  of  Ed. 
when  these  districts  were  annexed. 

INTEREST  on  4s  of  1906  and  1909 
is  payable  at  the  Hayden-Clinton  Na- 
tional Bank  of  Columbus;  on  4s  of 
1910.  1911  &  1912,  4i^s  of  1914 
and  1915  and  5s  of  1913;  also  bonds 
assumed,  at  the  Clerk's  office  ;  other 
int.  at  Nat.  Park  Bank,  N.Y.  City. 


COSHOCTON. 

This    city   Is   the   county   seat   of 
Coshocton  Co.     Incorp.  In  1902. 

Water  Works 

4i'2S        ...    $14,000 

6s  ---       13,000 

5s  '15     J-D     40, 000 -Sept    1    '16-'25 

Refunding' Bonds. 
4^s        M-S  $10,000c-Sept  1  '16-'25 
4Ks        M-S     10, 000c... Mar  1  1935 

Hospital  Bonds. 
4s  M-S    $6,000c Sept    1920 

Library  Bonds. 
4Ms        M-S    $3,000 May  5  1919 

Fire  Department  Bonds. 
4Hs'06  M-S    $2, 500c.-. Sept  1  1916 
GEN.  BD.  DT.  Apr  1915-.-$62.0q0 

Assessment  debt  (add'l) 76.760 

Sinkingfund 16.500 

Assess,  val.  '14  (abt.  act.). 11, 630. 220 
Total  tax  (per  $1,000)  1915.. $13. 20 
Population  in  1910 9,603 

INT.  payable  at  City  Treas.  office 

COSHOCTON   COUNTY. 

County  seat  is  Coshocton. 
Road  and  Bridge  Bonds. 

5s  '14  J-J  .$90,000.. M-S  1  •16-'24 
BOND.DEBTMay  15'15.  $192,000 
Assessed  valuation 37,089,700 


CONNEAUT. 

This  city  is  in  Ashtabula  County. 
Incorporated  Nov.  15  1902. 

Refunding  Bonds. 
5s  '14     ---      .$9.000 1922 

Electric-Light  Bonds. 
5s  A-O  $20, 000c- -.Jan    1  1916 

4s  M-S    20,000c---Aug       1921 

Street   Bonds  (.General). 
4J^s    aiin  22,82,5c_-yrly  to  1917 

Street  Bonds  (Assessment). 
4Hs        JunoS49,320clyrly    to    1917 
5s  M-S  120,32.5c/ 

Park   Bonds. 
4Hs        Oct   $22,000c Oct   1936 

Land  Purcha.se  Bonds. 
4Hs'll  July  $5.444. 39.July  15  "21-26 
GEN.  BD.  DT.  Jan  1  '15-.. $97. 269 

Assessment   debt 122,0,52 

Floating  debt 5,393 

Sinkingfund 51.486 

Assessed  val . '  14  (about  act)  11 .  179 .430 
Tot.  tax  rate  (per  $1,000)  '14.$12.90 
Population  in  1910 8,319 

INTEREST  payable  at  Conneaut 
Uutual  Loan  &  Trust  Co. 

CONNEAUT  SCHOOL  DIST. 


M-S 

J-J 

J-J 

J-J 

J-J 

M-S 

M-S 


$3,.500c_ 


_ Sept  1  1918 

11.000c..- July  1  1921 

.57,.')0Oc--.JuIy  1  1943 

""       .Jan    1  1919 

.July  1  1920 

Sept  1 


6s 

4s 

4}^s 

5s 

6s 

5s 

6s  '15 

BOND.  DKBT  Oct  15  '15.     $99,100 

Sinkingfund 6,097 

Assess,  val.  '15  (abt.  act.). 11, 179.4,30 
School  tax  (per  $1,000)  19 15.. $5. 15 

Population  in  1914  (ast.) 10.000 

INT.  on  6s  1915  at  Citizens'  Bank- 
ing &   Trust   Co.,   Conneaut;   other 


COSHOCTON  SCHOOL  DIST. 

($1.500 Sept  1  1916 

4s  M-S  120.000 Sept  1  1925 

43^s'12  M-S  80,000. M&S  1  '17-'33 
4>^s'14  M-S  20,000---M&S  '16-'25 
5s  '15  M-S  22,000. M-S  1  '17-'34 
BOND.  DEBT  Oct  1  '15-  '  $143,500 
Ass'dval.  '14  (90%  act.)-12.000,000 
School  tax  (per  $1,000)  1914--.$3.30 

Population  in  1915(est.) 11,000 

INT.  at  Comm'l  Nat.  Bk..  Coshocton. 


2.000c 
2. ,500c 
2.000c 
20,000 


1918 
M-S"1916-'35 


CBAWFORD    CO.    BOAD    DIST. 
NO.  1. 
Refunding  Bonds. 

5s  '14     J-D   $12.000 June  11927 

Road-Improvement  Bonds. 

6s  '01     F-A  $15.000c 1916 

5s  '05     M-S     15,000c 1917 

5s  '06  J-J  20, 000c... July  1  1918 
5s  '07  A-O  50,000c.Aug  1  '19  '21 
5s  '08  M-S  5,000c. -.Sept  1  1916 
5s  '09  M-S  30,000c. Sept  1  '23-24 
5s  '10  M-S  10,000c.--Sept  1  1925 
5s  M-S     15,000c... Sept  1  1922 

4  5is'12  A-O  12,000c. .Apr  1 '21-'25 
5s  '12  M-S  18,000c... Sept  1  1926 
5s  '13  A-O  16,000c. ..A-O  '17-'23 
5s  '15  M-S  20,000c. --Sept  1  1927 
BOND.  DEBT  Oct  2  15-  $238,000 
Assessed  valuation  1915-. 22, 203,430 
INT-  payable  at  office  of  Treas. 

CEESTLINE. 

This  village  Is  In  Crawford  County. 
Inc.  1856.     Population  1910.  3,807. 

General  Street  Bonds. 
5s  '13     A-O     $6,400-Apr  10  •15-'23 
5s  '13     M-S      4.400_.Sept  1  '16-'23 
5s'  12     M-S      4,600--Sept  1  '15-'21 

Water-Works  Bonds. 
4s  '05     M-N .$75,000- -May  1  •25-'34 
4s  '06     F-A     11, 000 --Aug  1  '35-'37 
43^s'09  M-S      4,000--Sept  1  •16-'19 
4s  '06     F-A     $7 ,000-. Aug  1  '15-'22 

Refunding  Bonds. 
4s  '06     F-A      $7 ,000-. Aug  I  •15-'22 
4s  '08     A-O       8,000- -Oct  1   '16-'23 
GEN.  BD.  DT.  Apr  10  •15.$126,750 
Assessment  bonds  (add'l)--       30,824 

Assessed  valuation  1914 3,551,880 

Tax  rate  (per  $1,000)  1914... $15. 00 

INT.  at  First  Nat.  Bk.,  Crestline. 

The  $75,000  water  bonds  are  paya- 
ble at  Am.  Ex.  Nat.  Bank,  N.  Y. 


CUYAHOGA  COUNTY. 

County  seat  Is  Cleveland. 

Refunding  Bonds. 
4s  '01     A-O?;120,000-.Oct    ]    •16-'2B 
5s  '15     A&O181,000c-A&O  1  '20- '39 

Public  County  BIdg.  Bonds. 
4s  '02  F-AS,324,000--AuK  1  '16-'21 
4s  '06  A-O  ll(),000--Oct  1  •16-'25 
4s  '09  A-O  860,000- -Oct  1  '16-'29 
4s  '10  A-O  210.000--Oct  1  •16-'29 
4  Hs'08  A-O  706,000- -Oct  1  •16-'27 
4  ^s'lO  A-O  225,000- -Oct  1  •16-'30 
43^s'll  A-O  450,000_-Oct  1  '16-'30 
48  '12  A-O  180,000c-Oct  1  "lO-'SS 
4s  '11  A-O  170,000-. Apr  1  '16-'32 
4s  '12  A-O  170,000. .Apr  1  •16-'32 
5s  '13  A-O  50,000-. Oct  1  '16-'22 
5s  '14     A-O     22,500c.Oct   1    '16-'24 

Bridee  Bonds. 
5s  '05  A-O  $10,000--Oct  1  •16-'20 
5s  '08  A-O  5,000--Oct  1  •16-'20 
4s  '07  A-O  17,(133. -Oct  1  '16-'18 
4s  '09  A-O  457,000- -Oct  1  '16-'28 
43  '11  A-O  4.52,000- -Oct  1  '16-'41 
4s  '13  A-O  5,5()0--Oct  1  '16-'23 
4s  '13  A-Ol, 856,000- -Oct  1  '16-'43 
4J^s'08  M-S  8,000--Sept  1  '16-'23 
4Hs'08  M-9  169,000--Sept  1  '16-'29 
4K2S'09A-O  23,000--Oct  1  •16-'27 
4Hs'10A-O  8,000. -Oci  1  '16-'19 
4Hs'12A-0  17,000--Oct  1  'Id-'Zi 
,5s  '13  A-Ol. 000,000- -Oct  1  '16-'43 
5s  '13  A-O  200,000-. Oct  1  '20-'43 
5s  '14  A-O(3.30.000c.A5i;O  '20-'30 
1320, 000c. A&O  '31-'40 
5s  '15  A&Of  60,0()0c-A&O  1  '20-'24 
iuO.OOOc-A&O  1  '25-'34 
GEN.  BONDS  Oct  4  ■15-$8,707,200 

Sporial    Assess.  Bonds 3,380,514 

Sinkingfund.- 208,930 

Assessed  val.  1914 1,063„544.180 

Actual  valuation  (ast.). 1.200.000.000 

Tax  rate  (per  $1,000)  1915 $2.17 

Population  In  1900 439.120 

Populaton    In    1910 637.425 

INT.  at  office  of  County  Treasiu-er. 


DASKE  COUNTY. 

County  seat  Is  Greenville. 

Road   Impt.  Bonds. 
IHs        .__     $67,000 Aug '16-' 17 

Ditch  Bonds. 

4!^s        --.    .$23,000 Sopt   1916 

4kis        ...      20,000 Dec  ■16-'17 

5s  ...      49.000 Oct   'le-'lS 


Refunding  Road  Bonds. 

58  '13     F-A  $.50,000. ..Aug  18  1918 

Bridge  Bonds. 
4'-4s'10  M-S  $10,000c...Sept  8  1916 

5s  '13     J-D     62,000c Dec     1918 

BOND.  DEBT  Nov  1915     $333,000 

Total  valuation  1915 73.142,000 

State  &  Co  tax  (per  $1,000'  '15  $3.10 
Population  in  1910 42.933 

INT.  at  County  Treasurer's  office. 


DAYTON.    Hugh  E.  Wall.  Director 

of  Finance. 

County  seat  of  Montgomery  Co. 
Incorp.  a  town  Jan.  6  1816.  New 
charter  adopted  Aug.  12  1913.  in 
effect  Jan.  1  1914. 

Refunding  Bonds. 

5s    10     A-O  $20,000 Oct    1  1927 

4^s'll  A-O     25,000 Apr   1  1927 

4)^s'll  J-D      47 .000. .June  1  '27-'36 

5s  '15     A-O  450,000 Apr   1  1925 

4s  '15     J-D     25,000 June  1  1925 

Bridge  Bonds. 
3  Hs'02  J-J  $49.000c  July  15  '16-'22 
4s  '04  J-J  3,000c.July  1  '16-'18 
49  '03  M-N100,000c.Nov  2  '16-'25 
4s  '04  F-A  14,000c.Feb  1  '16-'29 
4s  '05  M-N  30,000c-May  1  •16-'18 
4s  '05  A-O  16,000c-Apr  15  •16-'23 
4s  '06     M-S       1,000c. -.Mar  1  1916 

.5s  '07     A-O        1,000 Oct  1   1916 

49  "OS  M-N170.000c.May  1  '17 -'35 
4s  '10  F-A  170.000c-Feb  1  '21-'35 
4J^s'll  M-S  16,000--Mar  1  '21  '28 
4s  '12  J-J  15,000c-Jan  1  '19-'21 
4s  "12  A-O  65,000c-Apr  1  'lO-'Sl 
4s  '12     M-S    15,200c-Sept  1  '24-'31 

4 Ks' 12  J-D       3,000 Dec  1  1919 

5s  '13  F-A  20,000c-Aug  1  '2.5-'28 
5s  '14     M-N   15,000c---Nov  1  1934 

Qarbage-Crematory  Bonds. 
3Ks'02  J-J     $15,000c  July  15  '16-'18 

Fire-Department  Bonds. 
4s  '05     F-A     $4,000c-Aug  1  '16-'17 
4s  '08     J-D     16,500c--.Junel  1923 

4s  '09     F-A       3,500 Feb   1  1924 

^H'^'IO  M-S  2,600c.Sept  1  '19-'20 
4)^s'H  M-S  2,900--Sept  1  '19-'21 
5s  '13     F-A  119.000- -Aug   1  '25-'32 

Miami  River  Impt.  Bonds. 

4s  '11  A-O  $15,000c-Apr  1  '24-'28 
48  '11  J-D  50.000c-Dec  1  '24  '33 
4s  '12     A-O  385,000c-Apr   1   •20-'37 

Retaining-Wall  Bonds. 
4i^s'10  MS    $3,200c-Sept  1  '19-'21 
5s  '13     A-O       1,600 Apr   1  1922 

Market'House  Bonds. 
4s  '09     F-A  $35, 000c. Feb  1   ■20-'21 
5s  '13     F-A   /   5.180c---Aug  1  1925 
I20,000c-Aug  1  '26-'27 

Flood-Emergency  Bonds. 
43  '08     J-J    $15,000c---July  1  1926 

5s  '08     F-A       8,000 Aug  1  1918 

5s  '13  M-N800, 000c- May  1  '23-'32 

5s '13  M-S  50,000 1923-1932 

4>^s'15A-0/  38,000c-__Oct  1  1933 
1300,000c--Oct  1  •34-'39 

Water-Works  Bonds. 
3>^s'02  J-J     .f70.000c-JuIy  1  '16-'22 
43  '06     J-D     40,000--June  1  '16-'19 
4s  '05     M-N  500,000c- May  1  '16-'25 
5s  '07     J-D       4.000- -June  1  '16-'17 

4s  '08     M-N     8,500 May  1  1919 

4s  '10  M-N  19, 000c. May  1  '16-'34 
4Hs'll  M-N  5,000c. _. May  1  1920 
4s  '11  M-S  20, 000c. Sept  1  '23-'26 
4s  '11  J-D  9,000-. Dec  1  '20  '24 
4s  '11  J-D  31,500c.Dec  1  '21-'26 
4s  '12  A-O  25,000c.Apr  1  '22-'26 
4s  '12  A-O  120,000c.Apr  1  '20-'31 
gs  '13  A-O  45,000c.Apr  1  •17-'25 
5Ks'14  J-D  100,000c. ..Dec  1  1944 
5s  '15  F-A  1,50, 000c... Feb  1  1945 
43^s'15  J&D  135,000c__-Junel  1940 

Public-Safety-Equip.    Bonds. 
48  '12     J-D  $25.000- -June  1  '20-'24 

Boulevard  Bonds. 
4s  '07     J-J       $4,000c-July  1  •16-'17 
4s  '07     A-O  lOO.OOOc-Apr   1   '17-'20 
4s  '06     A-O       4,000  -.-Apr  1   1916 

Park  Bonds. 
5s  '07  J-J  $31,000c---July  1  1921 
4]^s'll  M-S  7, 200c... Sept  1  1919 
4!^s'll  A-O  5,200- -Oct  1  '19-'23 
4s  '12  -\-0  9,000c-Apr  1  '18-'20 
4^s'12  M-S  2.700c.-. Sept  1  1919 
4s  '12     J-D       5,000 Dec  1  1919 

Underground-Wire  Bonds. 
4s  '07     J-D  $25,000 June  1  1917 

Public-Service  Deficiency. 
4s  '09     F-A  $82,000--Feb  1   ■16-'24 

Levee  Bonds. 
4s  A-O  $45,000c.Oct   1    '16-'18 

5s  '07     A-O       1,000  ...Apr  1   1917 

Sewer   Bonds. 

6a  '93     A-O  $25,000 Apr   1  1916 

5s  '93     A-O     25.000 Apr   1  1918 

4s  '05  J-D  4,000c.June  1  '16-'19 
4s  '06  J-J  10.000. ..Jan  1  ■16-'25 
4s  '06  J-D  2,000c  ..June  1  1916 
48  '06  J-D  149,000-.June  1  ']6-'21 
4s  '07  J-D  55,000-.June  1  ■21-'22 
4s  '07  F-A  2,000c. .Feb  1916  '17 
4s  '08  J-D  89, 500c. June  1  '23-'26 
5s  '10  F-A  3,O0Oc.Feb  1  '16-'19 
5s  '10  A-O  1,000  ---Apr  1  1916 
4>4s'10  M-S  8,500c-Sept  1  '19-'26 
6a  '10     J-D        2,000c.June  1  '16-'17 

4Hs'll  M-S      1,800 Sept  1  1919 

4Hs'll  A-O  51,000. .Apr  1  '26-'35 
4tis'll  A-O  ll,000--.Apr  1 '19-'24 
4Hs'll  A-O  4,000c. ..Oct  1  1920 
4H3'11  J-D  6,00()c..Dec  1  '20-'25 
4)^s'll  J-D  20,000c.Dec  1  '20-'24 
4s  '12  J-D  8,00Oc.Juno  1  '20-'27 
4a  '12  J-D  35,0<)0c.June  1  '20  '26 
5s  '13     A-O     72, 200c. Apr    1  '26-'.33 

5s  '13     F-A       1,600 Aug  1  1924 

5s  '13  M-S  3,600-. Sept  1  '31-'33 
53  '13     M-S      6,500- -Sept  1  '24-'29 

5s  '13     J-D        5,000 Dec  1  1935 

5s  '13     J-D    /   3.500 Dec  1  1928 

\30.000-.Dec  1  •29-'34 
5s  J-D      33,,500..Dec   1   '28-'34 

5s  J-J         4„500 July  1  1924 

6s  '15     M-S    40,3()0c---Mar  1  1936 

4Hs'15  F-A     19,000 Aug  1  1935 

5s  '15     F-A     40 ,000c- Aug  1  '16-'25 

Asphalt-Repair  Plant  Bonds. 
4s  '12     A-O     $2„500c.Apr   1    '20-'22 

Bd.  of  Health  Emergency  Bonds 
4)4s'12  J-D  $3.{)00c.June  1  '19-'21 
4s  '12  A-O  3.000--Apr  1  '19-'2I 
4s  '12  J-D  3.000-.Dec  1  '19-'21 
5s  '13     A-O       5,000 Oct  1   1923 


M-S 
P-A 
F-A 
J-J 


5s  '93 

3Hs'02 

5s  '08 

5s  '08 

4s 

4s  '05 

3  3^s'06  M-N 

5s  '08     F-A 

53  '05     J-D 

4s  '05     M-N 

5s  A-O 

3}^s'99  J-D 

3Ks'03  F-A 

5s  '91     M-N 


Police  Department  Bonds. 

4J^s'10  M-S    $8,600. -Sept  1  '19-'22 

Water-Works  Equipment. 

5s  '15     M-N  $1,600 May  1  1920 

Quarantine  Hospital. 

5s  '15     M-N  ,$2,500 May  1  1920 

Parks  &  Public  Playgrounds. 

5s  '15     M-N  $3,.300 May  1  1920 

Qarbage=Removal   Equipment. 

5s  '15     M-N  $3,700 May  1  1920 

Heat  Dept.  Equipment.  Bonds. 

5s  '15     M-N$12,600 May  1  1920 

Bureau  Motor  Vehicles. 

5s  '15     M-N  .$4,300 May  1  1920 

General  Improvement  Bonds. 

4s  '08     F-A  .$23,000 Aug  1  1928 

General  Street  Impt.  Bonds. 

4s  '07     A-O  $45,000-.Apr  1   ■]6-'17 
A-O  100. 000..  Apr   1  '16-' 19 

A  O     20,000 Mar  1  1920 

24,000. .Mar  1  '16-'18 
18,.500c.Feb  1  '16-'17 
36,000-.Aug  1  '16-'18 
lO.OOOc.July  1  '16-'26 
3,000c  ..May  1  1916 

15,000 Feb  1  1918 

5, 000. June  15  '16-'26 
3, 000 -.Nov  1  '16-' 18 
75,000c.Apr  1  '17-'19 
10,000c. -.Dec  1  1918 
12,000c. --Feb  1  1923 
50,000c-Nov  '17  &  '19 
4s  '08  M-N  .S0,000c-May  1  '16-'18 
4s  '09  J-J  lO.OOOc-July  1  '16-'20 
5s  '09  A-O  2,000c-Oct  1  '16-'17 
5s  '09  A-O  2,000-Oct  1  '17  &  '19 
4s  '10     A-O     10.000  Apr  1 '16  & '18 

43  '10     A-O       3,000 Apr  1   191& 

6s  '10  J-D  4,000c-June  1  '16-'19 
4s  '10  J-D  5, 000c. June  1 
2,000c. --Sept 
11, 000c- Oct  1 
3,000c_--Sept 
8,000c- Apr  1 
10,500c-Sept  1 
10,000. -Oct  1 
58,000c-Apr  1 
13, 500c -Apr  1 
25,000c-Sept  1 
28,300c-Sept  1 
50 ,000 -.Apr  I 
6,700.. Sept  1 
25,000-. Sept  1 
3,500--Sept  1 

1,600 Sept 

5,000- -Oct  1 
5,700c-Jan  1 
4,400c  Jan  1 
8,000c.Jan  1 
45,000c-Apr  1 
20 ,400c- June  1 
5, 700c. June  1 
3, 900c- June  1 

1,200 Jan 

7, 000- -Jan   1 
8,000-. Sept  1 

3,000 Sept  1  1926 

18,300c.Apr  1   '24-'27 
40,900c-Apr    1  '28-'31 

600 Sept  1  1922 

1,200 Dec  1  1926 

7,200.  .Aug  1 
2, 500.. Sept  1 

2,000 Dec 

--Dec 
Dec  1 

M-N  '   7,200 Nov  1  1931 

J-D      14,500- -Dec  1  '27-'29 

F-A  550 Feb  1  1926 

J-D  32,500 June  1    1928 


A-O 
A-O 

M-S 
M-S 
A-O 


4Hs'10  M-S 
4J^s'll  A-O 
4s  '11  M-S 
4>^s'12  A-O 
4>^s'10  M-S 
4«s'10 
■i'As'U 
4J^s'll 
4s  '11 
4s  '11 
4^s'll 
43^s'll  M-S 
4s  '11  M-S 
43^s'll  M-S 
4Ks'll  M-S 
4i^i'll  A-O 
43^s'12  J-J 
4!^s'12  J-J 
43^s'12  J-J 
4s  '12  A-O 
4s  '12  J-D 
4s  '12  J-D 
4s  '12  J-D 
4i^s'12  J-J 

4Ms'12  M-S 


4J^3'13 
5s  '13 
■13 
13 
13 
'13 


5s 
5s 
5s 

5s 


53  '13 
5s  '13 

5s  '13 

5s 
5s 
4s  '15 


A-O 
A-O 
M-S 
J-D 
F-A 
M-S 
J-D 
J-D 


/  4,500- 
110,000- 


16-'17 
1  1919 
'19-'23 
1  1925 
'19-' 22 
'20-'24 
'19-'23 
'24-'35 
'20-'26 
'20-'24 
'19-'24 
'26-'35 
'19-'24 
•20-'24 
'19-'21 
1  1919 
'19-23 
'20-'24 
'20-'23 
'16-'23 
'21-'29 
'20-'23 
'20-'24 
'20-'22 
1  1919 
'20-'26 

22-'25 


'24-'27 
'29-'30 
1  1926 
1  1927 
'28-'29 


General  Lighting  Bonds. 

4^s'll  M-N$25,000c .$5,000 

every  five  years  begin.  June  1   1920 
4s  '11     J-D  $30,000c-Dec  1   '20-'25 

Assessm't  Bds. — Paving  5s  &  6s. 
Due.         Amount. [Due.         Amount. 


1920 .$69,200 

1921 71,250 

1922 66.650 

1923 66.650 

1924 36,2,50 

1925 13,000 

Assessm't  Bonds — Sewer  4s  &  5s. 


1915 $29,000 

1916 108,900 

1917 96,200 

1918 93,600 

1919 71,800 


1915 $6,000 

1916 32,600 

1917 28,100 

1918 21,600 

1919 14,100 


1920 $8,100 

1921 14,600 


1922 
1923. 
1924. 
1925. 
Other  43^s 

1918 

1919. 


6,300 

8,600 

1,100 

200 

5s,  6s. 

522.3,50 

2,900 


Assejs'.t  Bds.- 

1915 $7,900 

1916 25,7.50 

1917 20.400   1920 4.600 

GEN.  BDS.  Oct  1  1915--$6,025,280 
Assessment  debt  (add'l)--  945.700 
TOTAL  DEBT  Oct  1  '15-   6,970,980 

Sinkingfund 337,000 

NET  DEBT  Oct  1  1915- -   6,633,980 

Population  in  1900-.- --85,333 

Population  in  1910 116,577 

ASSESSED    VALUATION. 

Assessed  Tax  per 

Years —  Valuation.         $1,000. 

1915-'16 $171,182,000      $13.40 

1914 *lt")6.831,200      $13.60 

1913- *153,774,660        14.40 

1912 *150.005,610         12.80 

1911- •143,230,810        13.60 

1910- 62.631. 2.S0        29.60 

1905--- 51.010,.380        28.20 

1899 42.,5(i5.'200        25.60 

♦Assessment  for  1911.  1912.  1913 
and  1914  about  actual  value. 

INTEREST  Is  payable  at  the  Na- 
tional Park  Bank.  New  York. 


DAYTON  SCHOOL  DISTRICT. 

Refund.  &  Deficiency  Bonds. 

5s  J-J     $25,000c-_-Juno  1  1916 

48  J-J  40,000c.July  I  •17&'21 

School  Bonds. 

43  M-N«50. 000c... May  1  1918 

49  M-8  36,000c...Mch  1  1919 
4s  M-S  5O,0O0c...Mch  1  1920 
49            A-O  ;30.000c---Apr    1  1917 

l60.000c.--Apr  1  1922 
48  '12  J-D  200,000c- Dec  19 '23-'30 
5s '14  A-O  120.000. Apr  16  '21-'33 
5s  '15     J-D   200,000c. .June  1  '31-'38 
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DAYTON  SCHOOL  DIST.  (,Con.) 

BOND.  DEBT  Sept  1 '15      SSll.OOO 
Sinking  fund  (Investm'ts)-.     66.500 

Assess,  val.   1915 169.097,230 

(Assessment  about  full  value.) 
School  tax  (per  $1,000)  1916_..?3  65.3 

Population  in  1915  (est.) 135,000 

INTEREST  payable  at  American 
Exchange  Nat.  Bank,  New  York. 


DEFIANCE. 

This  city  is  in  Defiance  County. 

Flood-Emersencv  Bonds. 
5s  '13     M-S    SS.OOO 191-6-1923 

Sewer  Bonds. 

-s  '09      ...       S5,000 

5s  '15     M-N     3,500c-Mar  1  '20-'26 

Refunding  Bonds. 
5s  -97  M-S  .S22, 000c.  2,000  >early 
4s  '98  M-S  19.000c-  2.000  yearly 
4s  '99  M-S  19,000c.  2.000  yearly 
4s  '00  M-S  20,000c.  2,000  yearly 
4s  '01  M-S  18.000c.  2,000  yearly 
4s  '02     M-S     10,500c.   1,000  yearly 

4s  '04     M-S    58,000c .1924 

4s  '04     M-S    50,000c 1942 

4s  '04     M-S      9,000c.S2,000  yearly 

.s  '08     ...      64,500 

5s  '15'    P-A     15,450c-$l,500  yearly 

Street  Bonds. 

-s  '08     ...    816,500 

-s  '09     ...      69,400 

5s  '15     P-A   /  8,500c_-_Mar  1  1917 

l81,000c-Mar  1  •18-'26 

GEN.  BD.  DT  Apr  1  1915.  .?230,000 

Assessment  debt  (add'l) 69.295 

Floating  debt 16.010 

Asse,ss.  val.  '15  (abt.  act.). 8, 043, 2.53 
Tax  rate  (per  $1,000)  1914. ..$14. 20 
Population  in  1910 7.327 

INT.  payable  at  the  City  Auditor's 
office. 


Flood-Emerxency  Bonds. 

5s  '13     M-S$104,000..-M&S  ■]6-'23 

5s  '14     M-S    90 ,000c... M-S  •16-'24 

5s  '15     M-S  (36,000. .Sept  1  •16-'24 

140.000-. Mar  1  '16-'25 

Road  Bonds  (Assessment). 
4s-4i^s  ...$410, .544 Up  to  1920 

Ditch  Bonds  (Assessment) . 
4s-4Hs  ...    .?74,649 Up  to  1918 

Funding  Bonds. 
4!^s'12  M-S    $8,050c-Mar  1  •16-'22 
5s  '14     M-S     19,800.^.M&S     '16-'24 
TOT.BD.  DT.May  19'15    .$977,530 
Assessed  valuation  1914--43,845.260 

Tax  rate  (per  $1,000)  1913 .$4.50 

Population  in  1910 27.182 

INTEREST  at  Treasurer's  office. 


DELPHOS. 

This  city  is  ia  Allen  Cou.ity. 

Water-Works   Bonds. 

5s  ___    .$23,000 Mar  1  1921 

5s  ...       10,000 May  1  1926 

5s  ...         5,000 Oct    1  1920 

.5s  ...        4,500 Apr   1  1922 

Sewer   Bonds. 

5s  .._    $13,000 Sept  11921 

5s  '15     A-O     12,387.96-Apr    1  1922 
5s  '15     A-O       2.012. 28-Apr    1  1926 

Street  Bonds  (City's  Portion). 

5s  ...    $13.000 Dec   1  1920 

5s  ...        3..')00 Sept  1  1918 

5s  '14     J-D      15.044.43Jane  ri6-'21 

(See  V.  99,  p.  360,  for  maturity.) 

RefundinK  Bonds. 
4Hs        ...    $20,000-. .Nov  15  1929 

5s  .--      10,000 July  1  1923 

5s  --.      17,000 .July  1  1925 

TOT.  BD.  DT.  .June  1  '15-  $146,432 
Assessed  valuation  1914-. -4, 978,605 

Tax  rate  (per  $1 ,000)  1914 $13  20 

Population  in  1910. .5,038 


DEFIANCE  COUNTY. 

Detlance  Is  the  county  seal. 

Road  Bonds. 
5s  '14     M-S  .$31,000 Sept  1  1923 

Ditch  Bonds. 
6s  '14     M-S    .$4,500 Mar  1  1917 

Building    Bonds. 
4s  '12     J'ne  $]2,000c 1916-1927, 

Bridge  Bonds. 
43^s'08  M-S    $5.000c-_-Sept  1  1916! 

4s  M-S    48,000 Sept  1  1922 

5s  '13     M-S    65,000c-Sept  1  '17-'29! 
BOND.  DEBT  July  1915     $310,400, 
Assess,  val.  '14  (abt. act.)  .39,000,000 
County  tax  (per  $1,000)  1914 --$2,681 
Population  in  1910 24.498 

INT.  at  Treasurer's  office. 


DELPHOS  SCHOOL  DISTRICT. 

This  district  Is  In  Allen   -.nd  Van 
Wert  Counties. 

4Vig'10s-a  $82,500c-Apr  1  '16-'45 
4Ks'12  M-S  25,000cMar  20  '16-'45 
BOND.  DEBT  Sept  28  '15  $120, .509 
Assessed  valuation  1915. ..5.873,740 

Actual  value  (ast.) 10,000.000 

School  tax  (per  $1,000)  1915-.-$5.62 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 


DEL  AW  ABE. 

This  city  is  in  Delaware  County 
Inc.  1815.     Population  1910,  9,076. 
General  Street  Bonds. 


5s  '06 
4s  '06 
4s  '06 
5s  '06 
4s  '06 
5s  '07 
5s  '08 
5s  '09 
5s  '09 
5s  '09 
5s  '10 
5s  '11 
5s  '11 
5s  '12 
5s  '12 
5s  '12 
5s  '12 
5s  '12 
5s  '13 
5s  '13 
5s  '13 
5s  '14 
5s  '14 

Sewer 
5s  '07 
5s  '07 
5s  '10 

'11 

'11 

'13 

'14 


.$200 Apr   1  1916 

1,000 Apr   1  1916 

200 Sept  1  1916 

500 .Junel  1916 

600 Sept  1  1916 


715-. 
5,200.. 
5,000-- 
6,000-- 
2,300-. 
2,520-- 
1,750-. 
1,400-. 
2,500-- 
3,240-. 
1,200.- 
8,000-. 
■»900-. 
9,000-. 
4,000-- 
1,.500-- 
4,400-- 
2,000-- 
Bonds. 

.$450-. 

300- - 

280.. 

360- . 

200- . 

800- . 

300 

Court=House  Driveway. 

5s  '07     ---      $1,200 Sopt  1 

Refunding  Bonds. 


5s 
5s 
5s 
5s 


Sept  1  1917 
-Mar  1  1918 
-Mar  1  1919 
.Mar  1  1920 
.Sept  1  1919 
-Sept  1  1920 
-Sept  1  1921 
-Mar  1  1921 
.Mar  1  1919 
-Mar  1  1923 
-Mar  1  1918 
-Mar  1  1924 
-Mar  1  1917 
-Mar  1  1923 
-Sept  1  1922 
-Sept  1  1918 

Sept  1  1924 , 

Mar  1  1918  4s  12 
4s 

1917 
1917 
1920 
1920 


EAST  CLEVELAND. 

This  city  Is  In  Cuyahoga  County. 
Incorp.  as  a  village  Feb.  11  1895; 
as  a  city  Feb.  17  1911. 

Library  Bonds. 
5s  '14     M-S  $50,000.- -Aug  31  1944 

Water  Bonds. 
4Hs'96  A-O  $35,000 
4s  '98     M-N    20,000 
4s  '00     M-N   50,000 
4s   07     M-N 
4s  '08     M-N 
4J4s'll  M-N 
4s  M-N 

5s  A-O 

5s  M-S 


Paving  Bonds 


..Oct  1 
.-May  1 
..May  1 

23.000 Nov  1 

15,.500c...Nov  1 

9,000 Nov  1 

9,500 Nov  1 

41.000 Apr   1 

4,325 Apr  1 


1916 
1918 
1925 
1927 
1928 
1921 
1922 
1933 
1923 


5s  M-N   $7,700 May  1  1918 

4Hs        M-N     3,551.91Nov  l'20-'23 
43^s        M-N     7..300.--M&N'20-'27 

4>^s'13  A-O     11.500 Apr   1  1923 

5s  '13     A-O     12. .500 Apr   1  1923 

5s  M-S       1,800 Apr   1  1923 

Highwa.v=!mprovement  Bonds. 
43-28        A-O     .$5,000 Apr   1  1923 

Public-Bldg.  &  Repair  Bonds. 
4,'-^s        M-N   $1,500 May  1  1923 

Current  Expense  Bonds. 
5s  '15     A-O  $60.000 Apr   1  1923 

Motor  Truck  Bonds. 
5s  M-S    $7,000 Mar  1  1925 

Playground  &  Park  Bonds. 
5s  A-O  $11.000 Apr   1  1923 

Sewer  &  Street  (City's  Portion) 


-Mar  1 
.Apr  1 
-Mar  1 
-Sept  1 
-Sept  1  1916 
-Sept  1  1918 
Mar  1  1926 


5s  '07 

5s  '09  .  - . 

5s  '10  .-. 

5s  '10  ... 

5s  '12  .-- 

Judgment 

5s  '12  .-- 


$4,000 Mar  1 

5,500 Sept  1 

3,000 Mar  1 

1,600 Mar  1 

12,000 Mar  1 

Bonds. 

.$8,891.81 
5,238.42 
8,220.10 
5,317.u5 
9,300 


1917 

1918 
1919 
1920 
1916 
1927 


-Mar 
-Mar 
-Mar 
-Sept 


...Mar  1 


1924 
1925 
1923 
1924 
1917 


5s  '12 
5s  '12 
5s  '13 
5s  '14 

Fire  Bonds. 
4J^s'12  .--      .$8,000- 

Flood-Emergencv. 
5s  '13  ...  .$5,.500- 
5s  '13     ...         1,200- 

Funding  Bonds. 
5s  '14     ---      .$8,650- 

Sub=Fire  Station  Bonds. 
5s  '07     J-J      .$2.000c-JuIy  1  '16-'17 
GEN.  BD.  DT.  Dec  31  '14  $161,149 

Assessment  debt  (add'I) 211,6.55 

Cash  on  hand -         2,215 

Assessed  valuation  1914. -.9, 752, 090 
Total  tax  (per  .$1,000)  1914---$16.06 

INT.    payable    at    Delaware    Nat. 
Bank  (sinking  fund  depository) . 


Mayl  1922 
Nov  1  1922 


.-.Mayl 
...May  1 
.-.May  1  1929 
-Nov  1  1921 


1923 
1921 


1922 


.Dec  1  1923 

.Sept  1  1923 
-Sept  1 1918 

...Sept  1  1924 


DELAWARE  SCHOOL  DIST. 

5s  ...    $19.000 Mar      1924 

5s  ...      12,000 .Sept     1922 

4!^s        .-.      22,500 Sept     1929 

4Ks'12M-Sf,$22,000c.Mar  1  '16-'37 
\  ll,000c-Sept  1  '16-'37 
5s  '14  M-S  2,000-. Sept  1  •16-'19 
BOND,  DEBT  Sept  1915-  $89,500 
Assess,  val.  '14  (abt.  act.)  10,093.380 
School  tax  (per  $1,000)  1914-.. $4.06 
INT.  at  Deposit  Bank  Co..  Delaware. 


M-N$13,S00c 
M-N     7,300. 

Sewer  Bonds. 
4s  '98  M-N$100,g00- 
4s  '01     M-N   20,000- 
4s  '09     M-N     5, .500. 
4'4s'll  M-N    18,500. 

MunicipaNSite  Bonds. 
4s  M-N   $7,000 Nov  1 

Fire=Engine  Bonds. 
4Ms'10  M-N$10,000-.Nov  1  •21-'30 

Fire  &  Police=Signal  Apparatus. 
4Ms'10  M-N$10,000-.May  1  '21-'40 

Lighting  Bonds. 

4s  '98     M-N  .$5.000 May  1  1918 

GEN.  BD.  DT.  Mayl7'15  $533,277 
Assessment  debt  (add'I)..  355,755 
TOT.  DEBT  May  17  '15.       889,532 

Sinking  funds 133.155 

Population  in  1910 .9.179 

INTEREST  Is  payable  at  the  Su- 
perior Sav.  &  Trust  Co.,  Cleveland. 
Cleveland  Trust  Co.  and  Guardian 
Savings  &  Trust  Co. 


EAST  CLEVELAND  SCH.  DIST. 

4 3^  g '04J-D.su 5,000c --Dec  15  1934 
5s  g         J-D       2,500c.J&D  1  'IS-'IO 


4s  ^07     M-S    50,000. 
4Hs'03  M-N     9,000c- 
4Hs'09  J-J     100,000c. 
4s  '12     A-O 

A-O 

J-D 

A-O 

J-J 

J-J 


10,000. 

15,000. 
150.000c. 

38.000- . 
150,009-. 
1.50,000. 


4s  '12 

43^s 

5s  '14 

5s  '15 

5s  '15 

BOND.  DEBT  July  1915 

Sinking  fund 


Sept  19  1927 
-Nov  21  1928 
.Jan  17  1930 
--Oct  1  1931 
--Oct  1  1932 
..Dec  16  1932 
--Oct  4  1034 
-July  12  1925 
July  1935 
.$769,024 
46.475 


DELAWARE  COUNTY. 

Delaware     Is     the     county 
County  Incorporated  In  1808. 


Assess,  val.  'l.')(80%  act.). 31,689. 240 
School  tax  (per  $1,000)  1914. ..$5  00 

Population  in  1915  (est) 15,463 

INTEREST  Is  payable  at  the  Su- 
perior Sav.  &  Trust  Co.  and  Clave- 
land  Trust  Co.,  Cleveland. 

EAST  LIVERPOOL. 

This  city  Is  In  Columbiana  County 
Street=Improvement  Bonds. 

4s  M-S  $17,000c 1916-1932 


seat. 


5s 
5s 

,5s 

I  5s 
15s 


Oct 


4,000. .$1,000  yearly 
3,822. 51$1, 000  yearly 
19,000. -Sept  1  •17-'35 
4,500. -Apr  1  '16-'18 
2,922c 191G-1918 


5s  '11     M-S    29.406 Sept '19-'33 

.5s  '14  P-A  5. .581. 75  Feb  1  '20-'22 
5s  '14  F-.\  10.28.5c..A.ug  1  '16-'20 
.5s  '14  M-S  5,000c. Sept  1  ■16-'20 
5s  '15  M-N  3,.500c-May  1  '17-'23 
5.S  '15     M-N     3, 700c. May  1  '1.5-'23 

Funding  Bonds. 
4^s        F-A   $92. 92.5c -.Aug   17  19.33 
(Subject  to  call  after  Aug.  17  1913.) 

Playground  Bonds. 
5s  S0.000..Oct    1  '16-'21 

5s  '15     M-N      2,.500C-May  1  '16-'20 

Wharf-Construction   Bonds. 

.5s  '14     Jan    /$1.000 Jan   1    1916 

\    7.500. -Jan    1   '17-'21 

City's  Share  Impt.  Bonds. 
OS  ...      .$2,700 Junel  1917 

Water  Bonds. 
4s  M-N$24 ,000c.. May  24  19.37 

(Subject  to  call  after  Mav  24  1917.) 
5s  J-D   S18. .500c... June  1  1923 

4s  ---    105.000. ..July    '20-'40 

5s  '15     .J-J     200,000c_July  1   '24-'43 

Sewer   Bonds. 
5s  '11      M-S     $1,2.52. .-Sept  15  1919 
5s  '13     Sept  /  3. 000.. Sept  1  '16-'! 8 

1    1,200 Sept  1  1919 

53  ...        1,300 -\ug  1  1917 

5s  ...        3.000.. .$1,000  yearly 

Emergency  Flood  Bonds. 
5s  .-.    $15,000 Oct    1  1922 

Motorization  Bonds. 
.5s  ...    $33.000. .Jan   1    •10-'26 

Refunding  Bonds. 
4s  ...    .$62.000 Mar  1  1925 

Garbage  Disposal  Bonds. 
5s  Apr  $33,000-. $3,000  yearly 

Smallpox-Epidemic  Bonds. 
5s  '15     M-N  $3,500c-May  1  •16-'22 

ReaI=Estate=Purchase  Bonds. 
5s  '15  M-N   .?44,000c-May  1  '17-'38 

Library  Bonds. 
4s  J-D   $20 .000c. -.Dec   1  1919 

GEN.  BD.  DT.  May  1 '15    $521,973 

Assessment   debt 87,(509 

Sinkingfund 14.707 

Asse.ssed  valuation  1914-.23.501.990 
Total  tax  (per  $1,000)  1914. ..$12.60 
Population  in  1910. 20,.387 

INTEREST  Is  payable  In  New 
York  and  at  the  City  Treasurer's 
office. 


Bridge  Bonds. 

[  5s    04     M-S  $18,000 Mar  '16-'21 

!4)^s'06  M-S    75.000c-Sept  1  '15-'25 
4s '06     M-S    21,000..Sept  1  '1.5-'25 

4Ks08..-        4,000 1916-1917 

5s    13     ...      40,000 193.5-1944 

Cemetery  Bonds. 

(s  '12      ..-$20.000 1926-1929 

Grade-Crossing  Bonds. 

!s  '12     ...    $10.000 1941-1950 

Paving  Bonds. 


4Hs'10 
4^R'08 
4s    09 
4s  '09 
4^s'll 
4Hs'll 
4  4s'U 
ts  '12 
4s  '12 
-Is  '12 
4>^s'14 


$25,000 1919-1928 

35.000 191.5-1922 

6,000 1916-1918 

6,000 1916.1921 

10,000 1930-1938 


.1930-1936 
..1930-1931 
..1920-1925 
..1920-1923 

.192.5-1934 


7.000-.. 
2,000... 

18,000... 

10,000... 

66.000... 

20,000 1924-1933 

Sewer  Bonds. 

ts  '09     .--      $9,000 1916-1918 

4,^s'10  ..-         4,000 1916-1919 

i'-is'U  ...        3,000 1930-1932 

4s  '12     ...        3,000 1921-1922 

Fire-Department  Bonds. 
4Hs'06  J-J       $2.000c.-.Tan  1  '15-'17 

4^s'll  ...      22.000 1930-1940 

GEN.  DEBT  Dec  31  •14-$l,070,.50O 

Assessment   debt 382.970 

TOTAL  DEBT  Dec  31'14  $1,4.53.470 

Floating  debt 4 1 .000 

Sinking  funds--- .58.358 

Assess,  val.  '14(abt.  act.). 24.591. 555 
Tax  rate  (per  $1,000)  1914... $14. 82 

Population  in  1910... .14.825 

INTEREST  Is  payable  part  at 
United  States  Mtge.  &  Trust  Co., 
and  part  at  Chase  Nat.  Bank,  N.  Y. 


EAST  LIVERPOOL  SCH.  DIST. 
School  Bonds. 


'08 


5s 
4s 
4s 
4s 
4s  '09 
4s  '10 
4s  '12 
5s  '14 


J-D 

M-S 

PA 

J  J 

F-A 

F-A 

J-D 


•16-'29 
'25-'47 
'18-'24 
'23-'52 


$36 ,000c.  .  .  June  "lO-'Sa 

4.000c 1916-1917 

15.200c. ..Aug  ■16-'23 
14,000c-July  1 
69.O0Oc.Feb   1 
14.000c..  Aug  1 
135.000c.June  1 

j   1.000c 1924 

134.000c 1925-1941 

TOTAL  DEBT  .July  1915  $329,000 
Assess,  val.  '15  (70%act.). 24, 000,000 
School  tax  (per  $1,000)  1913. ..$4.45 
Population  in  1913  (est) 23.000 

INT.  on  bonds  of  '08.  '09.  '10  &  '12 
payable  at  First  Nat.  Bank,  E.Liver- 
pool, all  others  at  Dist.  Clerk's  office. 


ELYBIA  SCHOOL  DISTRICT. 

$l,.500c-July  1  '16-'18 

1.500c 1916-1919 

3,500c 1917-1922 

3.500c -1916 

9.500c 1923-1928 

60, 000c.  Jan    1    '18-'37 

9.000c. Mar  17  '16-21 

12.000c.Nov  17  '17-28 

30.000. -Nov  4  '17-36 

300,000-Dec  24  '2.3-'42 

4;^s        M-S     15.0.00 1916-1925 

4;-^s       J-D       8..500 1917-1922 

BOND.  DEBT  Oct  1  '15-  $4,52,000 
A.s.sessed  valuation  1915.-23.328,105 
School  rate  (per  $1,000)  1915..*4.70 

Population  in  1915  (est.) 18.000 

INTEREST  on  the  bonds  of  1908  Is 
payable  at  the  Elyrla  Sav.  &  Bk.  Co. 


6s 

J-J 

4s 

A-O 

4V4S 

J-D 

,5s 

M-N 

4;'i;s 

06  M-S 

4s  '07 

M-S 

4Hs 

08 

M-S 

4V<;s 

11 

M-N 

4V$s 

12  M-N 

4s  '12 

J-U 

EUCLID  VILLAGE  SCHOOL  DIS. 

This  district  Is  In  Cuyahoga  Co. 
4Hs'll  A-O$100,000c..Oct  1  '21-'35 
5J4s'13  A-O     11,000c. -Oct  1  •21-'31 
B(5ND.  DEBT  Oct  1915..  $111,000 

Sinking  fund 10.877 

Assess,  val.  '15  (90%  act.). 5.420,590 
School  tax  (per  $1,000)  1915--. $5.60 
Population  inl915(est) 2, 500 

INTEREST  at  Treasurer's  office. 


EAST  PALESTINE  SCHOOL  DIS 

This  district  Is  In  Columbiana  Co. 
.5s  '12     P-A  $50,000-M&S  1  '16-'49 

5s  'OJ     M-S      9,000c 1916-1920 

-s  '08     ...        4,500 1916-1924 

5s '13     ...        9.000c 1920-1933 

.5s  '15  ■  F-A  6.259  78  1925  to  19,33 
BOND.  DEBT  June  12  '15  .$78,760 
.\ssess.  val.  '13  (70%  act.). 3, 504. 000 
Tax  rate  (per  $1,000)  1913..  .$10.80 
Population  in  1915  (est) 4.960 

INT.  at  Chamberlain  Bros.  &  Co., 

East  Palestine, 


EAST  YOUNGSTOWN. 

Tills  village  is  In  Mahoning  Co. 

Water-Works  Bonds. 
5s  '15     J-D/$60.000--Apr  1   '20-'29 
11 05,000- -Apr  1   '30-'44 

Street-lmpt.  (village's  portion). 
.5s  '15     M-N.«45.000--Sept  I  •16-'25 
TOTAL  BONDED  DEBT       (?) 
Population  In  1910 4,972 

EATON. 

This  village  Is  In   Preble  County. 
Inc    about  1806.      Pop  n    10.  3.187. 

Fire-Truck-Purchase. 
5s  '15     M-S    $5.000-Sept  15  '16-'25 

Street  Bonds. 

5^^s'13  M-N  $3.500 1921 

5>-^.s'14  ...        3,080- 1921 

5Hs'14  -..       12,500 1923 

.5s  '15     M-S       2,000-Sept  15  '16-19 

Sewer  Construction  Bonds. 

4Hs07  M-S$  116. 000c 1912 

4^s-09  .--        3,500 .-..1021 

GEN.  BD.  DT.  .\pr  19  '15.  $140,6.50 

\.ssessment   debt ■ 10.438 

Sinking  fund 5.027 

.\ssess.  val.  '15  (abt.  act.). 4, 400, 000 
Total  tax  (per  $1,000)  1915.  ..$21.30 

INT.  at  Preble  County  Nat.  Bank, 
Eaton. 


3Hs'06 
4s  '06 
4s  '07 
4s  '09 
4s  '09 


08 
08 
09 
10 
10 
11 


J-J 
M-N 

M-S 
M-S 
M-S 


'24-'28 
'16-'23 
'24-'38 
•28-'37 
29-36 


ELYRIA. 

This  city  Is  situated  In  Lorain  Co. 
New  charter  rejected  July  15  1913. 

Water-Works  Bonds. 

4}4s'98J-J  $45,000--JuIy 
4s  '02  A-O  80,000-..\ug 
4s  '02  J-D  1,50,000-. Dec 
4Hs'05M-S  50,000c_Mar 
~"     "    "       '       15,000c. Jan 

.50, 000c.  May  1  '28-'37 

25,000c. Mar  1  •19-'23 

20,000c-Mar  1  ■18-'27 

9,000c-Sept  1  '16-'24 

10,000 1925-1929 

10,000 1919-1928 

13,000 .1918-1923 

25,000... 

4,000... 

50,000... 

7. .500... 

3,000  ... 

15,000... 

City-Hall  Bonds. 

5s  '05     M-S  SlO.OOOc.Mar  1 


FAIBPORT  SCHOOL  DISTRICT. 

This  district  (P.  O.  Falrport  Har- 
bor) Is  In  Lake  County. 
4Hs'10M-S($15.000c-Sep  12  •17-'46 
\  .30,000c-Marl2'18-'47 

4Hs'll  M-S     15.000.- 1917-1947 

4s  M-8      2,000c 1916-1917 

4>^s'12  J-D       2,000c. .J&D    "le-'l? 

Refunding  Bonds. 
5s  '15  F-A  $4.000c..\&Fl  •23-2( 
BOND.  DEBT  Jan  11  '15.  $65,000 
Assessed  valuation  1913. ..1,900,000 
(Assessment  about  H  actual  val.) 
School  tax  (per  $1,000)  1.3-'14.-.55.00 
Population  In  1913  (est.) 3.000 

INT.     at     Cleveland  Trust     Co.. 
PainesvlUe. 

FINDLAY. 

This  city  is  in  Hancock  County. 

Refunding  Bonds. 

4Hs'07  M-S  .<>10.000 M-S  '16-'20 

4Jis'08  J-J     115,000. -Jan   1   '16-'38 

City-Hall  Bonds. 

3Hs        M-S  $15,000 Sept'16-'21 

($2,000  in  even  years;  $3,000  in  odd.) 

Park  Bonds.  

4s   06     A-O     $5,000c 1920 

Water  Bonds. 

6s  .--    $38.500 Aug  1922 

5s  ...      20,000 Apr    1  1919 

6s  A-O     25.000 Oct    1  1921 

4s  J-D      84.000 J-D   '15-'28 

GEN.  DEBT  M,ay  15  '13-     $405,196 

Assessment   debt 156.171 

Water  debt  (included).--       325,000 

Sinking  funds 60,005 

Tax  valuation  1915- 48,247,090 

Tax  rate  (per  $1,000)  1912. .-$15.00 
Population  in  1910 14,858 

INT.  at  Fourth  Nat.  Rank,  N.  Y. 
tad  at  office  o(  City  Treasurer.    •    • 


5s    93 

F-A 

3Hs00  F-A 

4s  '03 

M-N 

4s  '08 

A-O 

4s  'U 

F-A 

.5s  '14 

F-A 

5s 

J-J 

(See  V 

.  99, 

4^s  13 
4Ks'14 
4s  '14 


1919-1923 

1916-1919 

1940-1949 

.-1932-19341 

.-1924-19261 

-- 1927-1931 


'16-'20 


FINDLAY  SCHOOL  DISTRICT.  ^ 

6s '90     A-O  $10. 000c. .Apr  11   1920 

"  lO.OOOc-Feb   1    '21-'25 

25.000c..'Vug  17'15-'23 

15,OO0c.May  1  '16-'30 

12.000c. Oct  15  ■16-'27 

l.OOOc-Aug  10'16-'19 

i.0')0.Aug.  31  '21-24 

300,000. .July  1  '16-'27 

p.   1849,  for  maturity.) 

Refunding  Bonds. 
4s  '08     .\-0  SIO, 000c. Apr  11  'le-'as 
4Jis08J-J         7,000c.Julyl5'16-'22 
4s  '10     .T-J       10.000c 1916-1925 

(For  maturitv  see  V.  90,  p.  460) 
4!4s'll  A-O  10.000-. Apr  1  •22-'29 
4»^s'12  .T-D  5, .500. .June  1  •26-'30 
BOND.  DEBT  Sept  1  1913  $147,000 
-Assess,  val.  '13  (about) ..25,000.000 
(Assessment  abo-at  actual  value.) 
School  tax  (per  .§1.000)  1913. --S3. 80 
Population  in  1913  (est.) 18,000 

INTEREST  on  the  4s  s  pa.vable 
at  Treasurer's  office;  on  all  other 
bonds  at  Chase  Nat.  Bk.N.  Y.  City, 


Nov.,  1915.] 
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rOSTOBIA. 

This  city  Is  In  Hancock  and  Seneca 
counties.     Incorporated  Mch.   1888. 

Refunding  Street  Bonds. 
48  M-S  $51, 803c---Mar  '18-25 

4Hs        M-S      9.867c. --Mar  •18-'23 

Refunding  Sewer  Bonds. 
6s  M-S  .«13,000c-.-Sept  '16-20 

4s  M-S  109, 000c-. -Sept '23-'25 

4s  '08     M-S      8,000c_--Mar  1  1925 
4Hs        M-S    40,000c- --March  1923 

Refunding  Water  Bonds. 
4s  M-S$150,000c-.July  15  1924 

4Hs        M-S    43.000c.. July  15  1924 
Water  Works  Bonds. 

5s  '13     M-S  $15,000 MS'15-'24 

5s  '14     M-S  (36,000.. Sept  1  '16-'39 
l37,500-_Mar  1  '10-'40 
Refunding  Sewage=Disposal. 

4s  M-S    SS.OOOc Sept    1922 

4Hs        M-S  500c Sept    1922 

Sewage-Disposal  Bonds. 
6s  M-S  $10, 670c-. .Sept  '16-'26 

5s  '13     M-S    20,000 1923 

Street  Bonds. 
4s  M-S    .S2,700c.--Sept 

5,750cM&S  1 
4,998--Mar  1 
5,500. .-M&S  '15-'20 
2,000--June  1  '16-'19 
5,640c.. P&A 
14.000-. .M&S 
6, 150.. Mar  1 

8,000 M-S 

GEN.  BD.  DT.  July  21  '15  $412,603 

Assessment  debt  (add'l) 173,460 

Water  debt  (additional) 193 .000 

TOTAL  DEBT  July  21  '15     779,063 

Slnklngfund 75,000 

Assessed  valuation  1915-.. 9,669, 130 
Total  tax  (per  $1,000)  1915. ..$10.00 

Population  in  1910 9,597 

INT.  at  National  Park  Bank,  N.  Y 


Fire=Engine=Purchase  Bonds. 

5s  '15     J-J     .$10,000- -July  1  ■19-'38 
Street  Impt.  Bonds  (General). 

4J4S        --.      $9,600 1926 

4Hs        ...      13,000 -.1923 

4Hs'10  J-D     24,000--Dec    1  •16-'23 
5s  '15     M-S     18,000c-Sept  1  '16-'25 
Sewage-Disposal  Bonds. 

4J^s        ---    .$53.000 1927 

TOT.  BD.  DT.  Sept  1915-  $185, .584 
Assessed  valuation  1915- --7,810,580 
Totaltax  (per  $1,000)   1912. .$12.80 

Population  in  1910 7,214 

INTEREST  Is  payable  at  Gallon 


4Hs'08  s-a 
4)4s'10  M-S 
43^s'10  M-S 
4Hs'll  J-D 
4Hs'll  F-A 
43^s'12  M-S 
5s  '13  M-S 
5s  '14     M-S 


16'18 
'15-'17 
•16-'18 


•16-'21 
•16-'22 
•16-'23 
•16-'25 


FOSTOBIA  SCHOOL  DIST. 

4Hs'0S  M-S  $45,O00r.M&S  1  ■16-'26 

5s  '14     ...      20,000 Sept  1  19.35 

5s         M.S    150,000 1916-1945 

(See  V.  100.  p.  656,  for  maturity) 
TOTALDEBT  June22 '15  .$215,000 
Assessed  valuation  1914_- 10,300,770 

Actual  value  (est.) 35,000,000 

School  property 340,000 

Tax  rate  (per  $1,000)  1914. ..$10.40 

Population  in  1915  (est.) 11.000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


FEANKLIN  COUNTY. 

County  seat  Is  Columbus. 

Flood  Emergency  Bonds. 
5s  '14     M-S  /$360,000Mar  1  •20-'28 
1   45. 500... Mar  1  1929 

Funding  Bonds. 
5s  '14     M-S  $80,000-. Mar  1  '18-'19 

Refunding  Bonds. 
4s  '05  P-AJ$120,000c-Feb    1  '16-'18 
I      15,000c--. Feb    1  1919 
4s  '12     J-J     128.000- -July  1  ■16-'23 

Tuberculosis-Hospital  Bonds. 
4s  '10     M-N $40,000- -May  1  •16-'20 
4s  '12     J-D     27.400--Dec    1  •21-'26 

/Vlemorial  Building  Bonds. 
4s  '03    M-S$130,000r-Mar   1  '16-'28 

Infirmary  Maintenance   Bonds. 

5s    14  M-NJ.$30,000--May  1    16-18 

I   20,000 Mayl  1919 

Bridge  Bonds. 
4s  '99     A-O  $24,000--Apr    1  '16-'19 

5s  '98     -..      18.000 1916-1918 

4s  '11  A-O  35,000--Apr  1  •16-'22 
4Hs'll  A-O  5,000--Apr  1  •16-'16 
4s  '12  J-J  42,000--Jan  1  '16-'22 
4s  '12  J-J  15,000--July  1  '23-'25 
5s  '13  M-N  42.000-. May  1  •22-'25 
5s  '13  A-O  54 ,000-. Oct  I  '20-'25 
5s  '14  M-S  51,000-. Mar  1  '19-'23 
5s  '15  A-O  30,000--'18,  '21  &  '25 
.5s  '15     M-S    80,000-May  1  '18,  '20, 

'22  &  '25 
5s  '15  M-S  100,000--Sopt  r'10-'25 
BOND.  DEBT  June '15-   $2,841,938 

Sinking  fund 145.958 

Total  assess,  val.  1914-. 353 ,770,220 
Population  in  1910 221.567 

INT.  on  bridge  bonds  Is  payable  at 
the  U.  S.  Mtee.  &  Tr.  Co..  N.Y.:  on 
all  other  bonds  at  Treasurer's  office. 


FREMONT. 

This  city  Is  In  Sandusky  County. 

Water  Mains  Impt.  Bonds. 
5s  '14    A-O    .S4,000c-A&O     'le-'ig 

Refunding  Bonds. 

5s  F-A     $7 .000c. --Aug  1  1916 

4s  A-O     T5,000c-..Oct    1  1917 

15, 550c-. -Apr    1  1918 

4^8        A-O   /14,000c.. -Feb    1  1916 

I17„5.'50c---Oct    1  1920 

Water-Works  Bonds. 
4Hs        A-O     $5.000c---Apr    1  1917 
5s  '13     A-O       4,000c-.A&O   '16-'I9 

Flood  Emergency  Bonds. 
53  '13     A-O  $8,000c...A&O   •16-'23 

St.  Impt.  Bds.  (City's  Portion). 
4Hs        A-O  $10.000c-.-Apr    1  1923 

Fire-Department  Bonds. 
4Ms        A-O  si9.r)00c--_Oct    1  1925 
BOND.  DEBT  Mar8 '15-     $322,242 

Sinkingfund 72,045 

Assess,  val.  '14  (abt.  act.)  15,487,510 
Total  tax  (per  $1 ,000)  1914-. -$12.40 
Population  in  1910 9.939 

INT.    at    office    of    Sinking    Fund 
Trustees. 


GALLIA  COUNTY. 

County  seat  Is  Galllpolls. 

Turnpike  Bonds. 
5s  J-J     $15,000c_-Jan    15  1916 

4s  F-A     60.000c- -Aug  17  1917 

5s  A-O     40,000c---\pr   6  1918 

5s  J-J      60,000c. .July  28  1919 

5s  A-O     50,000c- -Apr   14  1924 

4s  '06     J-D     55,000c---Junel  1926 
4Hs'10  J-D     40,000c--June  16  1930 

Turnpike  Refunding. 
5s  J-D  $25,000c.--June  1  1919 

Bridge  Bonds. 
43^s'12  A-O  $20, 000c. --Oct  21  1922 
5s  '13     J-D   $10,000c.June3  ■16-'20 

Revenue  Refunding  Bonds. 
5s  J-J      $2,000c--.July  1  1916 

Revenue  Bonds. 
5s  '04  J-D  $10,000c.Dec  7  '17-'21 
TOTAL  DEBT  Oct  1915-  .$387,000 
Assess,  val.  '15  (.%  act.)  14,841,000 
State&Co.tax(per  $1,000)  '15--$5.25 
Population  in  1910 25.745 

INT.  at  Treasurer's  office. 


GALLIFOLIS. 

This  city  Is  m  Gallia  County. 

Water  Bonds. 
5s  M-N  $2,000c...Nov  I  1916 

Water  Works  Refunding. 
4.90s'14A-O  $85,000 Apr   1  1944 

Deficiency  Bonds. 
5s  F-A     $7. 500c.. Aug  25  1923 

Redemption  Bonds. 
5s  F-A  $7.000c..Aug  25  1918 
5s  F-A  3,000c.. Feb  25  1916 
58  F-A  10„500c..Aug  25  1917 
5s  F-A  9,000c. .Feb  25  1918 
5s  F-A  13,000c.. Aug  25  1919 
5s  F-A  6,000c--Feb  25  1920 
4s  F-A  13. 500c.. Aug  25  1920 
5s  F-A  7, 600c.. Aug  25  1924 
5s  '05  F-A  3,000c.. Feb  25  1925 
4s  '06  F-A  4,500c.. Feb  26  1916 
4s  P-A  2.500-.-Aug  25  1918 
4s  F-A  1.500-.. Feb  25  1919 
5s  F-A       3.000 1924 

Refunding  Bonds. 
4s  '07  F-A  $9,000c..Feb  25  1917 
4s  '09  F-A  12, 500-.. Aug  25  1919 
4s  '12  F-A  18,000-. .Feb  25  1922 
4s  '12  J-D  18,000- --Dec  20  1932 
TOT.  BD.  DT.  Apr  3  '14-. .$249. 100 

Water  bond  J  (incl.) 87.000 

Assess,  val.  '13  (abt.  act.). 3.836,505 
Totaltax  (per  $1,000)  1912... $15.00 

Population  in  1910-.- -..5,560 

INT.  at  oMIfe  of  City  Treasurer 


GENEVA. 

This  village  Is  In  Ashtabula  Co. 

Graded  Scliool  Bonds. 
4s  '99     --.      .$8,000-. -$2,000     yrly 

Water-Works  Bonds. 

4s  -..    $75,000 1929-1939 

58  ...         9,000 1916-1919 

Grand  River  Dam  Bonds. 
5s  '13     M-S  $8,000 Jan  1  •16-'23 

Sewer  Bonds. 
4Hs        ...      $8,000  Yearly  to  1919 
5s  '13     --_         1,630 Part  yearly 

Paving   Bonds. 

5s  ---      $9,000 1916-1933 

5s  '13     .--        3,800 Part  yearly 

TOT.  BD.DT.  Sept  1  1912-   207.385 

Assessed  valuation  1914 3,657,580 

Tax  rate  (per  $1,000)  1914. ..$15.00 
Population  in  1910-- 2,496 


GRANDVIEW    HEIGHTS    SPEC. 
SCHOOL  DISraiCT. 

This  district  Is  In  Franklin  County. 
4!^s'll  A-O  3.50.000c- -Apr  1  •16-'35 
TOTALDEBT  Apr  5 '15--  $.50,000 
Assess,  val.  '14  (abt.  act.)  $3,080,900 
Totaltax  (per  $1 ,000)  1914 $5  52 

INT.  payable  at  Citizens'  Trust  & 
Savings  Bank,  Columbus. 


FREMONT  SCHOOL  DIST. 
High-Scliool  (Sonds. 

4Hs()8  A-O  ?75,000c-A&O  1  'l.'>-'28 
BOND.  DEBT  Doc  7  '14.  .$75,000 
Assess,  val.  '14  (abt.  act.)  17,000,000 
School  tax  (per  $1,000)  1914. ...$3. 14 

Population  in  1915  (est.) 13,000 

I.\'T.  at  of  I  lee  of  Treasurer. 


GREENE  COUNTY. 

Xenla  Is  the  county  seat. 

Road  Bonds. 
.5s  '13     _.-      .59,000. -Aug  1  •16-'20 

,5s  '13      ---         1,800 Aug  1  1920 

5s '14     ---      30,000--,Iune  15 '16-20 

Poor  Relief  Bonds. 
5s  '14     M-S    $2,000--Mar  2  '16-'19 

Children's  Home  Bonds. 
4s  '10     M-H  $18,000c-Sopt  1  '16-'24 

Bridge  Bonds. 
Is   0!)     -_.    SI 4.000c- -.J-J      16-'22 
4s  '08     M-S      4,.">00c.Mch  16  '16-19 

Funding  Bonds. 
5s  '15     M-S  $70,000-. Sept  1  •20-'29 

Refunding  Bonds. 

3.9.5s'12_.-    .$40,000 1916-1925 

4s  '03     ---      32,000- -July  1  '16-'23 

Court-House  Bonds. 
4s  01  M-S  $60. 000c. Mch  1  '16-'30 
4s  g'Ol  M-S  44,000c-Sept  1  '16-'26 
BOND.  DEBT  J'no  15  '15-. $.3.30 ,800 
A.ssess.  val.  '15  (abt.  act.)  45,384,000 
State&Co.tax(per  $1,000)  '15--.$4.00 
Population  in  1910 29,733 

INT.  on  court-house  bonds  payabU- 
In  Chicago;  other  loans  In  Xenla. 


OALION. 

This  city  Is  In  Crawford  County. 

Electric-Light  Bonds. 
4Hs'13  M-S  /$4,.500c.Sopt  1  '16-'18 
1   6,00()c.Mar  1  '16-'19 

Sewer  Bonds, 
fis  '13     ---      $4,000 

Refunding  ISonds 


4)^s      J-J    $,';5.oon. 


-Jan    1  1921 


12.000 1919 


GREENFIELD. 

This  village  Is  In  Highland  County 
Incorp.  "about  1840  or  18,50." 

Sewer  and  Street  Bonds. 
4)^s'09  M-S    $1.000c.Sept  1  'lO-'l? 
5>^s'15  M-S     12,.500c-Sopt  1  •l6-'25 

Refunding  Bonds. 
3.90s       M-N$25.000c---Nov  5  1930 

Improvement   Bonds. 
4US         M-S     $1.000c---M&S     1916 

Refunding  Water  &  Lt.  Bonds. 
4Hs'll  M-S  .$3 1,. 500c. Sept  1  '16-'29 
3.90s      M-N   10,000c... May  1  1931 


Electric  and  Water  Bonds. 

6s  M-S        $500c---Sept  1  1916 

Cemetery  Bonds. 
4s  '07     M-N  .$4, 500c. --Nov  5  1930 
GEN.  BD.  DT.  Sept  28  '15-$89,750 
No  other  debt. 

Sinking  fund 9,750 

Assess,  val. "15  (60%  act.).3.52.T.640 

Tax  rate  (per  $1 .000)  1915 $15.00 

Population  in  1910 4,228 

INT. at  People's  N.Bk., Greenfield. 

GREENVILLE. 

This  city  Is  In  Darke  County. 

Motor  Fire  Truck  Bonds. 
5s    13     ---      .$4,000 1916-1919 

Water-Works  Ext.  Bonds. 
5s  '14     ---      $1,600 1916-1919 

Water-Works  Test  Bonds. 
5s  '14     J-J      $4 ,000- -Jan    1   '16-' 19 

Sewer  Bonds  (General). 

5s    99     M-S  i$3,000 1918 

170,000 1919-1925 

5s '14     -..        3.500 1916-1922 

Public  Park  Bonds. 
5s  '15     ---      $3, .500 

Street  Bonds  (General) 


4s  '01 
4s  03 
4s  10 
4s  '11 


,$495.60 1916 

749.06  -- 1915-1918 

3,280 1916-1919 

1,200 1915-1916 

1,647.21 --1916 

3.000 1916-1921 

4.290,35  ..1915-1924 


4s 

5s 

3Hs 

4s 

4^s 

4s  '06 

4s  '07 

4s  '08 

4s 

4s 

4s 


4s  '09     J-J 


F-A 

M-S 

P-A 

M-N 

P-A 

M-S 

J-D 


25,000- 

23.000- 

19,000- 

3.000- 


5s  '13     .- 
43^s'14  .. 

Bridge  Bonds. 

4s  '08     ---    $16,000 1915-1925 

4s  '08     ...        5,000 Sept  1  1928 

4s  '09     ---        4, 950.. Mar  1  'le-'lS 
Refunding  Water  Bonds. 

.$8.000c.Sept  1  '16-  19 
30, 000c.  Sept  1  •20-'29 
25.000c-Sept  1  '30-'34 
BOND.  DEBT  Apr  2  '15-.  $245,257 

Floating  debt 9.264 

Sinkingfund 52.241 

Assessed  valuation  1914- --8.910,870 
Total  tax  (per  $1,000)  1914.. $13. 20 
Population  in  1910 6,237 


4s  '09    M-S 


HAMILTON, 

This  city  Is  In  Butler  County. 

Flood  Bonds. 
5s  '13     F-A     $95,000c.Aug  1  '16-'33 
5s  '14     A-O     45,000--Apr  1  •16-'24 

Deficiency  Bonds. 
4s  '06     M-N$55,000 Nov  1  1926 

Fire-Department  Bonds. 

4s  '09     A-O  $10.000 Oct    1  1924 

4s  '10     P-A      18,000c-. Feb    15  1930 

Electric-Light  Bonds. 
5s  M-S  $30,000--July  1  '16-'18 

4s  '06     M-N   65,000 Nov  1  1926 

4J^s'07  A-O  20,000c. ..Oct  1  1927 
4s  '08  J-D  25,000c.  - -June  1  1928 
49  '10     J-J       35,000c. --July  1  1930 

Gas-Works  Bonds. 
5s  F-A  $24.375--Peb   1   "16  '18 

(Subject  to  call  after  Feb.  1  1909.) 
4s  '09  P-A  $5, 000c. -.Feb  1  1919 
4s  '10  J-J  75,000c- --July  1  1940 
5s  '14     A-O     10,000-_-Oct  1 '16-'25 

Water-Works  Bonds. 

i]4s        A-O     15,000 Oct    1  1918 

4s '06  M-N  115.000---NOV  1  1926 
4s  '09  F-A  10,000c---Feb  1  1919 
4s  '10  J-J  50,000c- --July  1  1930 
4Hs'14  F-A  9,000---Feb  1  '16-'24 
,5s  '15     F-A     10.000- -Feb  1   '16-'25 

General-Improvement  Bonds. 
53  '04     .f-J     $90,000c---Jan    1  1920 

Water  &  Light  Refunding  Bds. 
43  '10     M-S  $25,000 Sent  1  1925 

City-Hall   Bonds. 

f$50,000c  Nov  1  '22  &'27 

4m  '12  M-Nh00,000c-Nov  1  '32&'37 

i   .50.000c- --Nov  1  1942 

City's  Portion  Impt.  Bonds. 
.5s  '15     F-A  $25.000-Peb   15  '16-'25 

Comfort  Station  Bonds. 
5s  '15     A-O     $4,000--Apr  1   '16-'19 

Library  Bonds. 

5s  '15     M-NT$1,500 Mayl  1917 

1    5,000- -May  1  ■18-'22 

Police  Dept.  Bonds. 
.5s  '15     M-N   $4.000-. May  1  '18-'22 

Bridge-Improvement   Bonds. 
4s  '12     A-O  $12,000c---Oct    1  1927 

Storm-SeWer  Bonds. 
4s  '07     A-O     $5, 000c- -.Apr    1  1922 

4s  '07     J-J         2,500 July  1  1917 

4s  '09     .--        7,300 July  1  1924 

4s  '11     M-N     2,500 Nov  1  1926 

Refunding  Bonds. 

Al-is        M-N$25,000 May  1  1919 

4>2S'05  J-J  25,000c- - -July  1  1920 
4s  '06  M-S  25,000c. --Sept  1  1921 
4s  '07  M-S  25,000c- --Aug  1  1922 
4s  "08     P-A     30,000c... Aug  1  1923 

4s  '09     J-J       90,000 July  1  1934 

4s'  09     ,I-J      .•?5.000 July  1  1924 

4>^s'05  .I-J       12,700c-_-M-S      1916 

Street  Bonds. 
4s  '06     J-J       55.000c_..July  1  1921 

4s  '07     A-O     16,000 Apr   1  1922 

4s  '07  M-N  6,000c.-. May  1  1922 
4J^s'08  J-J  10,000---Jan  15  1918 
4s  '09  MS  25,000c- - -Sept  1  1924 
4s  '10  J-J  5.9,50c---July  1  1920 
4s  '10     J-J       ,50,000c- -.July  1  1925 

4J^s'12  M-S    24,947 1914-1022 

4s  "12  A-O  25,000c. --Oct  1  1932 
5s  '14     M-N  22„500--May  1  •16-'24 

Sewer  Bonds. 
4s  '06     M-S    20.000c- -.Sept  1  1921 

4s  '06     ---         1,600 Dec   1  1921 

4Hs'07  A-O  2,222.07-Apr  19  1917 
4^s'07  M-S      2,046.25-Marl9  1917 

4Hs'10  ...      16,8,59.10 

4s  '10  J-J  50,000c-. .July  1  1935 
4s  '12  A-O  25,000c- -.Apr  1  1927 
,5s  '15  J-J  4.000. -.Tan  1  '16-19 
TOT.  BD.  DT.  .Xuly  1915  $1,814,585 

Water  debt  (incl.) 255.000 

Sinkingfund 184.684 

Assess,  val.  '14  (abt.  act.)  47.148.050 

(As.se.ssment  about  actual  value.) 
Totaltax  (per  $1,000)  1914---$12.10 
Population  in  1910 35,279 

INTEREST  on  water  bonds  Is  pay- 
able at  First  Nat.  Bank.  New  York: 
upon  all  others  at  Hamilton. 

HAMILTON  SCHOOL  DIST. 
Building  Bonds. 

4s  J-D   $10.000.. , Tune '19  &  "24 

48  .I-D     20,000-Dec  23  ■18-'22 


20,000-Feb  21   '25-'27 

7,000- -Mar  2  •16-'17 

16,000- Feb  26   '23-'28 

20.000c-Nov  16  ■20-'29 

7,000c-Peb  15  '16-'22 

20.000- -Sept  1  '17-'26 

40,000-Dec  10  '19-'28 

-May  1  ■29-'33 

-Nov  1  '18-'28 

-Apr  7  '16  '34 

-July  1  '16-'21 

fl0,C00c.Jan  15'28&'30 

h0,000c-Jan  15'32&'34 

I  8,000c---Jan  15  1936 

300,000c- Dec  10  '33-'41 

&s  ---        8,000--Oct  9  '16-'17 

4s  ---      18.000 1925 

43^s'15  M-S  /   5,090 Mar  1  1921 

t.30.000--Mar  1  ■22-'24 
4Hs'15  M-N/   5.000c--May  15  1921 
120,000c-May  15 '22-23 
Refunding  Bonds. 
4s  F-A     $(l.0OO-Feb  12  '16  '34 

4s  M-N      6,000. -May  1  •l6-'21 

4J^^s        J-J       10.125--July  7  'l6-'24 

4s  '06     F-A       6,000 Feb   1  1916 

BOND.  DEBT  Sept  1  1914  $610,500 

Assessed  valuation  1914.-47,150,050 

School  tax  (per  $1,000)   1914- -$4.60 

INT.  at  First  Nat.  Bank, Hamilton. 


'12     J-D 


HAMILTON  COUNTY. 

County  seat  Is  Cincinnati. 

Bridge  Bonds. 
4s  '96  J-D  $25,000c--June  16  1916 
4s  '96  M-N  79, 500c- -Nov  25  1916 
4s  '98  F-A  107,000c-. Aug  10  1918 
4s  '98  A-O  99 ,000c-. Oct  26  1918 
4s  '99  J-J  3 1,000c. -.July  8  1919 
4s  '03  J-J  10,000c... Jan  1  1923 
3>is'99  Aug  4.750c-. Aug  26  1919 
4s  '04  J-J  185.000c.. Jan  15  1924 
4s  '04  M-N  25.000c-. -Nov  1  1924 
4s  '05     M-S    25,000c- -Mar  15  1935 

Flood  Emergency  Bonds. 
4»/is'13  P-A$336,888.13-Aug    1  1943 
4Ms'14  M-S  800,000 Sept  1  1944 

Court  House  &  Jail  Bonds. 
4J^s'13  A-O  $25,000c--June27  1943 

43^s'14  J-J       25,000 Jan  2  1944 

4>is'14  A-O.  100.000. .June  12  1944 
4Ks'15  F-A  500,000 July  1  1945 

Court-House  Rebuilding  Bds. 
5s  '84     F-A  $500c_-Aug   1  1934 

(Subject  to  call  after  Aug  1  1914) 

4s  '85     M-N$350, 000c- -May  1  1935 

(Subject  to  call  after  May  1  1915) 

4s '86     J-D  $25,000c.. June  15  1936 

(Subject  to  call  after  June  15  1916) 

County  Special  Fund  Bonds. 
4s  '96     M-N$260,000c-May  15  1916 

.lail  Bonds. 
49  '10     M-S  $200,000c.-Mch  1  1940 
4s  '12     M-S  280,i75c--Mch  22  1942 

Experimental  Farm  Bonds. 
4s  '12     A-O  .$40,000c..Apr    19  1917 

Hospital  Bonds. 
3H  '05  J-J    $50 .000c. -.July  I  1955 
(Subject  to  call  after  July  1  1930) 

Toll-Pike  Purchase  Bonds. 
4s  '05     M-S  $50,000c.--Sept  1  1930 
4s  '05     M-N175,000c---May  1  1930 

Court-House  Furnishing  Bds. 
4s  '86     J-D  $100 ,000c- June  15  1936 
(Subject  to  call  after  June  15  1916) 

Memorial  Building  Bonds. 
33^s'03  F-A$250,000c.--Aug   I  1953 

(Subject  to  call  Aug  1  1933) 

Armory  Bonds. 
4s  '05     M-S  $1 15,000c. Mch  15  1930 
BOND,  DEBT  Sept  1'  15  «4 ,276,813 

Total  valuation  1913 634,323,400 

County  tax  (per  $1,000)  1913_$2.556 
Population  in  1910 460,732 

*  Now  being  sold  "over  counter." 

INT.  at  office  of  County  Treasurer 


HANCOCK  COUNTY. 

County  seat  Is  Findlay. 

Bridge  Bonds. 
5s  '04    M-S  $15.000--Sept  15  '16-'18 

Court-House  Bonds. 
5s  M-S  $33.7,')0e 1916-1918 

Infirmary  Bidg.  Bonds. 
,5s  '15     A-O  $100,000- -Oct  1  '16-'30 

Funding  Loan. 
4>2S        F-A  $18.000c--_Aug  1  1920 
CO.  BD.  DT.  Jne  1  1915- _  .$68,000 

Road  debt  (addition.al) 508,000 

Assess,  val.  '14  (abt.  act.)  99,512.200 
County  tax  (per  $1,000)  1914-$!.. 548 
Population  In  1910 37.860 

INTEREST  on  court-house  bonds 
payable  at  Chase  Nat.  Bank.  N.  Y.: 
<)n  others  at  County  Treasury. 


5s    13     J-J 

.5s  '13     M-N 
.is  '15     M-S 


HARDIN  COUNTY. 

Kenton  Is  the  county  seat. 

Court-House  Constr.  Bonds. 
4s  '12     A-O$161,.500--Oct    1    •10-'22 
5s  '13     J-D     40,000- -June  1  '19-'23 

Refunding  Bonds. 
4Hs'll  M-S  $24,778. ,58cSep  ri6-'17 
4!^s'll  J-D      15,766. .56J'no  1  '16-'17 
4!<s'12  A-O     18. 981. .37. Oct  1  '1()-18 
.5s  '13     J-J       16.000c.Sept  1  '16-'23 

Bridge  Bonds. 

4!^s'12  F-A  $20.000 -. 

4Hs'12  J-J         5.000. .July  1  'l(>-'20 
,5s  '13     A-O     49,430--Oct   1    '15-'31 
23,.544c-Sept  1 
45,000. Nov  10 
20.000.Sopt    1 

Flood-Emergency  Bonds. 
5s  '13     J-J       .$8, 4. 56c Sept  1 

Jail  and  Armory  Impt. 
5s  '13     J  J       S7..500C  July  15'15-'21 

Jail  and  Office-Bldg.  Bonds. 
5s  '13     P-A     $5,000-. Aug  1  '16-'20 

5s  "15     ...        8.337 ■ 

TOT.  BD.  DT.  May  1913- -$.530,248 
Assessed  valuation  1912.  .48,311.190 
Tax  rate  (per  $1 ,000)  1910-.$9..55H 
I'opulation  in  1910-.. 30,407 

INT.  at  County  Treasurer's  office. 

HARRISON  TOWNSHIP  RD.  DIS. 

This  district  Is  In  Van  Wert  Co. 
4^s'04  M-S  S2l.000c..Mch  21  1921 
4s  '05  M-S  31,000c...Mc!i  1  1923 
48  '11  M-S  25,O00c-.Sopt  1  "24-'28 
5s  "13  M-S  10,000. -Sept  1  •29-'30 
5s  '15     ...      10,000 Iunol61931 


'16-'23 
'I.V27 
•16-'25 

'16-'23 
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HARRISON  TWP.  RD.  DIST.  (Con) 
BOND.  DEBT  Oct  12  '15--$100.000 

Sinklngfund 2,410 

Assessed  valuation  1915 — 2,495,740 

Total  tax  (per  $1,000)  1915 $7.46 

INT.  at  First  Nat.  Bank,  Convoy 


HENRY  COUNTY. 

County  seat  Is  Napoleon. 

Road  bonds, $544,000 

Bridge  bonds 92,000 

Emergency  bonds 15,000 

BOND.  DEBT  Oct  1915- --.$651 ,000 
Assess,  val.  '15  (abt.  act.)-40,400,000 
State&Co.tax  (per  $1,000)  '15. .$3. 15 

Population  in  1910 -25,119 

INT.  at  County  Treasurer's  office. 


HOLMES  COUNTY. 

Millersbui'g  is  county  seat. 

Bridge  Bonds. 

5s  '13     M-S  $28,000-.M  &  S  •15-'20 

Children's  Home  Bonds. 

5s  '13     M-S    $8,000- -M  &  S  •16-'23 

Flood-Emergency  Bonds. 

5s  'tS  M-S  $4,500c-M  &  S  '20-'22 
TOTAL  DEBT  May  1914- --$60,000 
Assessed  valuation  1913-$24,482,110 
State&Co.tax(per  $1,000)  '13-$3.961 

Population  in  1910 17,909 

INT.  at  Treasurer's  office. 


HURON  COUNTY. 

Norwalk  is  county^^seat. 

Road  Bonds. 

5Ks'13  -.-      $7,200 1916-1919 

5s  '14     ---      68,000 1924 

Bridge  Bonds. 

5}^s'13  M-N$37.000c-M  &  N  '16-'26 

5s  '15     J-J       12.550 1916-1923 

(See  V.  100,  p.  2184,  for  maturity) 
5s  '15     J-J         3.000-.Jan   1   •17-'22 

Children's  Home  Bonds. 

5s  '12     J-D  $34,000c-J&D  1  'l6-'32 

Court'House  Bonds. 

5s  '12  M-S  $44.000c-M&S  1  '16-'26 
5>5s'13  F-A  38,000C-F  &  A  '16-'34 
BOND.  DEBT  Oct  27 '15  $249,550 
Assessed  valuation  19 15_ -63.000.000 
State&Co.tax(per  $1,000)  ■16.-.$3.30 

Population  in  1910 34,206 

INT.  at  office  of  County  Treasurer. 


IRONTON. 

This  city  Is  the  county  seat  of  Law- 
rence County.     Incoro. In  1851. 

Refunding  Bonds. 
5s '14     ---      $9.200 1934 

Flood-Emergency  Bonds, 
.s  '13     ---    $10.000 

Memorial  Hall. 
4s  '07     A-O  S19,000c---Apr  I  1927 

Fire  Department  Bonds. 
5s  '04     J-D     $5,0nnc--.June  I  1924 
-s '13     ---        9.000 

Smallpox  Epidemic  Bonds. 

5s  M-S  $15.000c---Sept  1  1923 

Street  Bonds. 
5s  M-8  $25.000c-..Sept  1  1923 

4s  '12  J-D  15.000c---June  1  1932 
5s  '12  J-D  4.480c-June  1  •16-'22 
5s  '14  J-J  37 .500c- --July  1  1934 
5s  '15     M-S     12. 200c. --Mar  1  1935 

Sewer  Bonds. 

4s  M-N  SL.TOOc-Nov  1  '16-'18 

5s '04  J-D  5.000c---Junel  1924 
4s  '09  J-J  35.000c---July  1  1929 
4s  '11  A-O  P5.000c--.Apr  1  1931 
4s  '12     J-D     25.000c---Junel  1932 

Sidewalk  Bonds. 
5s  '10     J-D     $1,000- -Dec  1   '1.5-'20 
5s  '15     M-S    14,000. -Sept  1  •16-'25 

Water  Bonds. 

5s '04  J-D  $5,000c.-.Junel  1924 
4s  '06  M-N  50.000c- -.Nov  1  1926 
4s  '07  J-D  20,000c-. -Dec  1  1927 
4s  '11  M-S  18,000c--.Mar  I  1931 
4s  A-O       6,000c 1931 

Refunding  Water  Bonds. 

4s  '07  J-J  $16,000c-.-July  1  1927 
4s  '06  J-J  90,000c. --Jan  1  1926 
4s  '06  J-J  20.000c- -.July  1  1926 
4s  '11     M&S  18.000 1931 

Refund.  Sewer  &  Street  Bonds. 
4s  June  $44.500c-  -June  15  1925 

BOND.  DEBT  Apr  1915--. $599,959 

Floatingdebt 22.600 

Sinking  fund 61,218 

Tax  valuation  1914 16,000.000 

Tax  rate  (perSl.OOO)  1914 $14.60 

Population  in  1910 13.147 

INT.  on  spec,  asses,  bonds  at  City 
Treasiu'y;  other  bonds  at^the  Nat. 
Park  Bank.  N.  Y.  City. 


JACKSON  COUNTY. 

Jackson  Is  the  county  seat. 

Turnpike  Bonds. 

4s  M-N$30. 000c. May  4  '16-'18 

4s  A-O     50.000c-. Apr  1  ■16-'20 

4s  A-O     40. 000c-.  Apr  1919-'21 

4s  M-S  100.000c. .Mar  1922-26 

4s  A-O  100.000c..  Apr  1  '27-'31 

Infirmary-Building  Bondj. 
4s  '06  J-D  $22.000cJune30'16-'26 
BOND.  DEBT  Oct  1915-. -$3.54.000 
Assess,  val.  '15  (act.  val.)  19. .500.000 
County  tax  (per  $1,000)  '15-$4.95»^ 
Population  in  1910 30.791 

INTEREST  on  the  Infirmary  bonds 
payable  at  Treasurer's  office. 


JEFFERSON  COUNTY. 

County  seat  Is  SteubenvlUe. 

lnter=Countv   Road  No.  7. 
5s  '15     F-A  $11.000 1916-1921 

Children's  Home  Bonds. 
5s  '14     J-D     .$8,000 J-D   '16-'19 

Bridge  Bonds. 
4Ks'12  A-O  $50.000. .A  &  O  '14-'32 

Hospital  Bondj. 
4s  '11     MS  $28.000-. M  &  S  ■14-'2I 

Refunding  Bond^. 
4s  '05    A-O  $116.000-. June  1915-'20 
BOND.  DKBT  June  1  '15-  $105. .500 

Total  valuation  1914 83.265.60U 

(Assessment  is  actual  value.) 
County  tax  (per  $1,000)  '14... $2. 80 
Population  in  1910 65.423 

INTEREST  payable  at  Co.  Treas. 


KENMORB. 

This  village  is  in  Summit  County. 
Organized  April  6  1908. 

Water  Wks.  &  Sewage  Disposal. 
4J.is'15  J-D   .$20.000 Apr   1  1925 

Water  Bonds. 
4s  '12     J-D$100.000...Dec  23  1942 
534s'14  M-N  35.000 Nov  1  1934 

Street  Bonds. 
6s '14     M-S  300... Sept  15  1919 

Sewer  Bonds. 
4s  '12     J-D  $70.000.. ^Dec  23  1937 
BOND.  DEBT  Apr  19  ^5... $364,925 

Assessed  val.  1914 6.652.600 

Total  tax  rate  (per  $1,000)  '14  $10.20 
Population  in  1910 1.561 

INT.  at  Village  Treasurer's  office. 


KENT. 

This  village  Is  In  Portage  County. 
Incorporated  May  7  1867. 

General  Street  Bonds. 
5s  '15     J-J      $1.545.. Sept  1  •16-'20 

General  Sewer  Bonds. 
5s  '15     M-S  .$90,000- -Sept  1  '17-'46 

Refunding  Bonds. 
6s  '92     M-S  $70,000c.Mar  1  '16-'22 
5s  '02     J-J      33.389c.Jan    1    '18-'23 
GEN.  BD.  DT.  Oct  25  '15-.$205.674 

Asse.ss.  debt  (add'l) 40,130 

Total  assessed  val.  I9I5..   5,300.000 

Actual  value  (est.) 6,000 .000 

Total  tax  (per  $1,000)  1915-. .$15.20 
Population  in  1910 4.488 

INT.  on  general  bonds  payable  at 
Chase  Nat.  Bank;  on  assessment 
bonds  at  the  Village  Treas.  office 
and  City  Banking  Co.  In  Kent. 


KENTON. 

This  city  Is  In  Hardin  County. 

Water  Works  f  5s.  1919 $35,000 

Ref Ls.  1920 9.000 

Refunding --|4s    1925 49.000 

13.90s,   1924...   50,000 

i5s    21,625 

General    Im-J5s.  1918- 20.000 

provementHHs,  1920 15,000 

City  Building  4Hs,  1917 5.000 

f5s 23.000 

4>^s 15.500 

Paving -|4s 10.200 

4s 16,000 

5s... 1,500 

,4V4s -   18,000 

Water-main    extension,   43^s     3,440 

Water  5s 3.000 

BOND.  DEBT  Nov  1912.--363.000 
Total  assessed  val.  1912.. .7. 190,440 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1912.. .$14. 70 
Population  Ln  1910.. 7,185 


KNOX  COUNTY. 

Mount  Vernon  is  county  seat. 

Bridge  Bonds. 
5s  J-J     $15,000c 1916-1918 

Jail  Bonds. 
5s  A-O  $30.000c 1916-1918 

Children's  Home  Bonds. 
5s  A-O  SI  1.250c 1916-1918 

Flood  Emergency  Bonds. 
5s  A-O  .S73.000C..A&O   ■1.5-'29 

BOND.  DEBT  Aug  1915-. $174,470 

Sinking  fvmd.. S7,000 

Asse.ss.  val.  '15  (abt.  act.)  48.865,970 
State&Co.tax  (per  $1,000)  '15.. $2.84 
Population  in  1910 30,181 

INT.  payable  in  Mount  Vernon. 


JACKSON  TOWNSHIP. 

P.  O.  Fostoria.  Seneca  County. 

Road  Bonds. 

4Ks'12  M-S  $28.000c.M&S  1  '16-'22 

5s  '14     M-S     31,500 1916-1924 

5s '15     M-S    33.000 1916-1925 

(see  V.  100.  p.  1019.  for  maturit,v) 
TOTAL  DEBT  Oct  3 '13..  $40,000 
Asses.sed  valuation  1913. ..4.063, 170 

Population  in  1910 2,122 

INT.  at  Commercial  Bank  &  Sav. 
Co.,  Fostoria. 


LAKE  COUNTY. 

County  seat  Is  Palnesvllle. 

Court=House  and  Jail  Bonds. 

4Hs'07  M-S$164,000c 1916-1934 

(See  V.  85.  p.  1476.) 

Road  and  Bridge. 
4s  M-S  $10.000c...June  1  1919 

5s  M-S      4. 000c-..  July  1  1916 

4Hs  ...  16.500-M&S  1  •15-'20 
4"^s'll  M-S  67.000C--M&S  '15-'21 
4Hs'13  M-S    58.500CM&S  1  ■15-'33 

4)^s        ...    115,000 Sept  1  1934 

4)^s        ...       17.000 Sept  1  1925 

Agricultural  Society  (Fair  Gds). 
4s  '12  M-S  .$40.000c-Sept  1  ■21-'27 
4)^s'13  M-S  40.000c. .M&S  '23-'29 
BOND.  DEBT  June  1915    $676,000 

Sinklngfund 16,635 

Assessed  valuation  1914.. 53, 213,330 
State&Co.  tax  (Der$l,000)'14..52.58 
Population  in  1910.. 22.927 

INTEREST  at  County  Treasury. 


LAKEWOOD. 

This  city  Is  In  Cuyahoga  County. 
Incorp.  May  4  1903,  became  a  city 
Feb.  17  1911.  The  question  of  an- 
nexation to  the  city  of  Cleveland  was 
defeated  Nov  8  1910.  New  city 
charter  adopted  July  22  1913. 

Refunding  Bonds. 
5s  '13     A-O  $35,000 Oct    1  1923 

Public-lmpt.  Bonds. 
4!^s'12  A-O  $92 ,000 -.Oct   1    '21-'39 
.5s  '13     A-O     89,400-. Oct   I   •15-'33 
.5s  '15     A-O  100,000. .Oct   1   '21-'40 

Fire  and  Police  Bonds. 
4Hs'12  A-O  $15.000c....Oct  1   1921 
5s  '13     A-O       7.000- -.Oct  1  '15-'22 

Sewage=Disposal  Works. 
5s  '14     -..    $16..500--Oct   1   •16-'32 

Municipal  BIdg.  Bonds. 
5s  '13     A-O  .$25.000 Oct  1   1935 

Lighting  Bonds. 

6s  '96     A-O     $1.000 1916 

4Hs'00  A-O       5.000 1915-1920 


Water  Bonds. 

5s  'OS     MS    $2.250 Oct     16-'18 

5s  A-O     15.000c... Oct    1  1926 

Intersection  Bonds. 

5s  '05     A-O  $30.000 Oct    1  1920 

5s  '07     A-O     49.678. .Oct   1    '17-'18 

5s  '08     A-O     19.000 Oct    1.1918 

4}^s'12  A-O  6.562. 50. Oct  1  '16-'22 
5s '14     ...      16.500. . -Oct  1 '16-'32 

Municipal  Site  Bonds. 
4Hs        A-O  $15. .500 Oct  1   1921 

General  Street  Bonds. 
5s  '09     A-O  $12.000. .Apr  1   '16-'27 

5s  '10     A-O     18.000 Apr  1  1920 

5s  '10  A-O  18.3t0c.-.Oct  1  1920 
5s  '13  A-O  28.000-. Apr  1  '16-'29 
5s  '14  A-O  36.000-. Oct  I  '21-'29 
5s  '14     ...      30.000-. . Oct  1 '16-'30 

General  Sewer  Bonds. 

4s  '00     A-OS108.000 1916-1942 

4i^3'02  A-O     33,000 1915-19.30 

GEN.  BD.  DT.  Nov  1  '15.  .$819,768 

Assessment  debt  (addl) 892 .678 

Sinklngfund 10.695 

Assessed  valuation  1914.. 40.639 .260 

Actual  val.  1914  (e.st) 42.000.000 

Tax  rate  (per  $1,000)  1914... $11. 20 
Population  in  1910 15.181 

INT.  at  Cleveland  Tr.  Co.,  Cleve. 


LAKEWOOD  SCHOOL  DISTRICT 

4s  '99     Oct      $4.000c 1916-1919 

4s  '01     Oct        1,000c 1916 

4Hs03  Oct      39,000c 1916-1928 

4Hs'06Sept    /84,000c 1916-1943 

1   1.000c 1944 

4s  "05     M-S      4.500r.Sept  1  ■17-'33 

($500  every  two  years.) 
4}^s'08  A-O  34.000c. Oct  1  •16-'32 
4Ks  A-O  135.000. .Oct  I  '16-'42 
4!^s'12  A-O  45.000c. Oct  1  ■16-'24 
5s  '13  A-O  49.000c.. Oct  1  '20-'29 
5s  '14  A-O  .52,000c. .Oct  1  '24-'.34 
5s  '15  A-O  1.50.000c. .Oct  1  •20-'49 
BOND.  DEBT  Apr3  '15. .-$614,000 
Assessed  valuation  1914- -40.639.260 
School  tax  (per  $1,000)  1914.. .85. 19 

Population  in  1915  (est) 30.000 

INT.  payable  In  Cleveland  at  Clev- 
Tr.  Co.  and  CIt.  Sav.  &  Tr.  Co. 


LANCASTER. 

This  cltv  Is  In  FalrQeld  County. 
Inc.  Feb.  24  1831.  Pop'n  1910. 13.093. 

Armory  Site  Bonds. 
5s  --.    $10,000 Dec      1924 

Hospital  Bonds. 

4s  '06     J-D  $24, 000c Dec     1936 

5s '13  Dec  45.000..Dec  I  •16-'24 
.s  '15     -..        5,000 

Market  House  Bonds. 
4s  '05     Mar  $10. 000c Mar  1920 

General  Street  Bonds. 

5s  ...      $2,000 June     1916 

5s  ...        4,000 May      1916 

5s  ...        7.500 Mar      1919 

5s  ...      10.000 Jan       1922 

5s  ...        5.000 Apr       1922 

5s  '15  J-J  5,000. .Jan  15 'l&-'22 
5s  ---        8,000 May     1921 

General  Sewer  Bonds. 

4s  ...      $5,000 Apr       1916 

4s  ...        6,000 Sept      1920 

4s  ...        6,000 Apr       1920 

5s  ...        2,000 May     1916 

5s  ...        2,000 Sept     1918 

Water  Works. 

4s  A-O  $13,000 Oct    1  1927 

43  A-O       7.000. ..Apr   15  1918 

GEN.  BD.  DT.  May  1  '15.S167.228 

Assessment  debt 68,805 

Floatingdebt. 6,000 

Sinking  fund 36.043 

Total  assessed  val.  1914. .14,831.861 
(Assessment  about  90%  actual  value) 
Total  tax.  (per  SI  .000)  1914. -$12.02 
City  tax  (per  $1,000)  1914 $4.00 

INTEREST   payable   at   office  of 
sinking  fund  trustees. 


LANIER  TWP.  RURAL  SCH.  DIS. 

This  district  is  in  Preble  County. 

,5s  '15      .--    $.59.000 A-O  '16-'40 

BOND.  DEBT  Nov  1 '15-.     .$.59,000 

Assess,  valuation  1915 2.450,000 

Tax  rate  (per  $1,000)  1915. ..$12.00 


Refunding  (Opl.  afler  1925). 
aj^s'OO  A-O  $100.000c&r.Apr  11930 

General  Street  Bonds. 
4Ms'09  M-S  $27,000c..M-S  1  '16-'19 

Water  Works. 
5s  '89  M-S  $138.000c...Apr   1  1916 
4s  '02     A-O  110.000c. .Oct  1  •16-'26 
4s  '05     M-S      4.000C--M&S  '16-'18 

,5s  '12     ...    100.000 Apr  '17-'41 

BOND.  DEBT  Oct  1915-$1. 098,632 
Assessment  bonds  (incl.).       219.132' 
Water  debt  (included)...      512,000 

Sinking    fund 2.59.4.54 

Total  valuation  1915 38.2.50.200 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1915. ..$12.40 
Population  in  1910 30.508 

INT.  on  the  water  5s  payable  by 
Winslow.  Lanier  &  Co..  N.  Y.;  on  all 
other  bonds  at  office  of  Sinking  Fund 
Trustees. 


LIMA 

5s 

5s  '07 
5s 

5s  '04 
5s  '05 
5s  '06 
5s  '10 
5s  '10 
5s 
5s 
5s  "12 

5s  '13 
BOND 

Assess. 

School 

INT. 


SCHOOL  DISTRICT. 

M-S    $5.600c.-.Sept '16-'I7" 

13.000c. Apr  29  '16-'28 

22. 500c. -M&S 

4.000c. Mch  1 

5.000c. Mch  1 

12.000c. Apr  30' 

5.000. .May  1 

12.000c.Aug  1 

19. 700. ..May  11  1930 

21. 000. ..Apr  12  1931 

(44,000.. Jan   1    '16-'.37 

122,000.. July  1  '16-'37 

33, 000c.  Apr   1   •16-'4& 

.  DEBT  Sept  1  '15    .$212,700 

val.  '14  (}4  act.).. 38.335.640 

tax  (per  $1,000)  1914... $4.37 

at  First  Nat.  Bank.  Lima. 


A-O 
MS 
J-D 

M-S 
A-O 
M-N 
F-A 


J-J 
A-O 


•16-'19 
']6-'19 
'16-'20 
•16-'27 
'16-'20 
'16-'2i 


LISBON  SCHOOL  DISTRICT. 

This  district  i,s  in  Columbiana  Co. 
5s  15  M-NfS40.000-May  1  •16-'35 
I  30.000. May  1  '36-'45 
BOND.  DEBT  Oct  1915.-  $75,000 
Assessed  valuation  1915-. .3,327,450 
Tax  rate  (per  $1,000)  1915 $6-00 

INT.  at  office  of  Treasurer. 


LOCKLAND  SCHOOL  DIST. 

This  district  Is  In  Hamilton  Co. 

4s  '12     A-OS1,50.000 1952 

BOND.  DEBT  Sept  29  '15.  $170,000 
Assessed  valuation  1915. ..5.734.000 
School  tax  (per  $1,000)  1915. ..$6.60 

INT.  at  First  Nat.  Bank,  Lockland 


LOGAN  COUNTY. 

County  seat  Is  Bellefontalne. 

Refunding  Bridge  Bonds. 

4s  '10     J-J       S6, 2.50c 1916-1920 

Infirmary  Repair  Bonds. 

4s  '09  J-J  S.50.000C-.J&J  1  •16-'25 
GEN.  BD.  DT.  Nov  13  '14. $57, 500 
Assassm't  debt  (ditch  &  rd.).  70,000 
TOTAL  DEBT  Nov  13  '14-. 127 ,500 
Total  assessed  val.  1914.. 44. 337.610 
(Assessment  about  3-5  actual  value) 
State&Co.tax(per  $1,000)  1912  $4.00 

Population  in  1910 30.084 

INTEREST  at  Treasurer's  office. 

LOGAN  SCHOOL  DISTRICT. 

4Hs'10  M-N  73.000C-Sept  1  '16-'40 
BOND.  DEBT  April  1915.  $76,250 
Assess,  val.  '14  (abt.  act.). 5.640. 740 
School  tax  (perSl.OOO)  1914. .$5,423 
Population  in  1912  (est.) 5.000 

INT.  at  Village  Treeisurer's  office. 


LAWRENCE  COUNTY. 

County  seat  Is  fronton.  j 

Turnpike  Bonds.  ! 

5s  '15     M-S$100,000...Mar    119451 

Court'House  Bonds.  ; 

48  '06     M-S  $130.000cM&S  1  '21-'33 

Bridge  Bonds.  I 

4s  '06  M-S  SlO.OOOc.Sept  1  1916 
5s  '13  M-S  20.000c. ..Mar  1  1923 
BOND.  DEBT  Oct  26  14  $816,000 
Assessed  valuation  1914.-30.433.656 

(Assessment    about    full    value) 
County  tax  (per  $1,000)  1912.. $4.60 
Population  in  1910 39.488 

INT.  at  Treasurer's  office. 

LICKING  COUNTY. 

County  seat  Is  Newark. 
Bridge  &  Road-Repair  Bonds. 

4}.4s'10  .T-J  $15.000c...Jau  1  1916 
5Hs'13  M-N   24,000-. Nov  1  '17-'18 

Pike    Bonds- $359,000 

TOT.  BD.  DT.  Dec  1914.  857.700 
Tot.  assessed  val.  1914. ..89.516.550 

(Assessment    about    full    value) 
State&Co.tax(per  $1,000)  1914  $3.05 
Populaton  in  1910. 55,590 

INT.  payable  at  County  Treasury. 


LONDON  SCHOOL  DISTRICT. 

This  district  Is  In  Madison  County. 

4Hs        s-a     $73.000c 1916-1936 

(Part  each  6  mos. — see  V.  92.  p.  '751 
5s  '14     M-S    88, 500c.. M-S    ■16-'23 

Refunding  Bonds. 
6s  14  M-S  fS5.000..Mar  1  16-25 
t  2. .500.. Sent  1  16-25 
BOND.  DEBT  Nov  1915..  $95,000 
Assess.val .'  15(abt .  act.) . . 5 .  142 .000 
Tax  rate  (per  1.000)  1915 $15.20 

INT.  at  Village  Treasurer's  office. 


LIMA. 

This  Is  the  county  seat  of  Allen  Co. 
Incorporated  In  1842. 

Sewer  Bonds. 
4s   99     A-O  $40.000c..A&O   '16-'25 

Building  Bonds. 
4s  '06     M-S  $26.000c..M&S  '16-'29 

Funding  Bonds. 
4Hs'12  A-O  $34.n00c..A&O   '16-'27 
43  '02     A-O       2.000c A&O   1916 

Refund.  Water  (oiH.  aft.  1920). 
33^s'00  M-S  $1.50.000c&rM:ch  1  1925 

Refunding  Sewer  Bonds. 
4s  '02     A-O  S23.000C..A&O'   16-'27 

Electric-Light  Constr.  Bonds. 
4Hs'08  M-S  $60.000c..M&S  '16-'30 

Special  Assessment  5s — 239.346 


LORAIN. 

This  city  Is  In  the  county  of  the 
same  name.  Inc.  June  1874  as  a 
village;  became  city  Jime  1894. 

Playground  and  Park  Bonds. 

4Hs'12  M-S  $20.000c..Sept  15  1932 
5s  '14     ...      10. 000-.. Sept  15  1934 

Light  Funding  Bonds. 

5s  '13  $5.000 1916-1920 

5s    13  ...   6.20'.t.70.Sept   15   '16-'21 
Refund.  Water-Works  Bonds. 

4s  '99     M-S     15.000 Sept  1  1919 

4s  '02     M-S    32.000 Sept  1  1917 

4s  '11     M-S    90.000c.-Sept  15  1931 
5s  '15     M-S  116.000c  Sept  15  '18-'27 
Refunding  Bonds. 

$3.677. 49c  Sept  15  '16 
8.000c  Sept  15'17-'1S 
21.000c  Sept  15 '19-'25 
5.021. 55c. Sept  15  '16 
5.000c.. Sept  15  1917 
32 .000c  Sept  15  •18-'25 
River  Improvement  Bonds. 
5s  '98  ...  $42.000-July  15  '18-"31 
5s  '94  M-S  90.000-Sept  15  '16-'33 
4s  '03  M-S  200.000. June  15  '33-'72 
4!^s04  M-8  14. 000c. ..Nov  1  1917 
50.000. Sept  15  '27-'36 
15.000c.. Sept  15  1919 
19.000c.. Sept  15  1920 
25.000c. .Sept  15  1932 
4J^s'12  M-S  12.132.97c  Sepl5'20-'25 
4Hs'12  ...  5. 000. Sept  15  •20-'24 
5s  13  ...  17.940. 64. Sept  15  •23-'31 
5s  '15     M-S     16.000c  Sept  15 '21-'24 

General  Sewer  Bonds. 
5Hs'13  M-S  $14.000-Sept  15  '15-'23 
5s  '14     M-S     lO.OOOcSept  15  •16-'25 

Fire  Department  Bonds. 

4!,is'll  M-S  $2S.000c.Sep  15'17-'22 
4Hs'08  M-S  17.000-. .Sept  15  1916 
63  '13  M-S  35.000c  Sept  15  •20-'26 
5s '14     M-S     16,000c.Sept  15 '20-27 


5s  '15     M-S 


5s  '15     M-S 


4Hs'07  M-S 
4Hs"09  M-S 
4Hs'10  M-S 
4Hs'12  M-S 


Nov..  1915. 
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LORAIN.  (Concl.) 

General  Paving  Bonds. 
4>5s'12  M-S  $12,375c  Sep  15  'IG-'IS 
4J<is'12  ...  40,000- -$4,000  yearly 
4Hsl2  M-S  14.437. 50cSeptl'16-'22 
5s  'IS  M-S  38,500cSept  15  ■15-'23 
5J^s'13  M-S  10,000-Sept  15  '16-'25 
,5s  14  M-S  33,000. Sept  15  •16-'26 
5s '15  M-S  16,000c  Sept  15  •17-'24 
5s '15     M-S     10,000c  Sept  15 '24-'28 

Water  Bonds. 

4Hs'04  M-S  $11,000 Sept  1  1917 

4Hs'04  M-N  20,000 Nov  1  1917 

4Hs'05  M-S  87,000-- -Sept  15  1925 
4s  '10  M-S  50,000- --Sept  15  1930 
4Vlis'06  ---  12,000---Sept  15  1925 
Ss  '15     M-S    45,000 

Subway-Construction  Bonds. 
4>is'12  M-S  $75,0000  Sept  15  ■37-"51 

Refunding  River  Impt.  Bds. 
43^s'05  ---    «33,000---Mch  15  1920 

City-Hall  Bonds. 
4s  '08     ---    $30,000- --Sept  15  1931 

Street-Repair  Bonds. 

4J^s'07  ...    $2,500 Oct  15  1916 

4}is'12  --.      2,500 Sept  1916 

Cemetery  Bonds. 
4Hs'07  --.      $2,000--$2.000  yearly 
5s  '14     ---        5.000-Sept  15  '17-'21 

Lake  Front  Bonds. 
4>4s'12  ---  $500 Apr  1  1916 

Water-Front  Impt.  Bonds. 
4Hs'12  M-S    Sl.OOO-Sept  15  '20-'24 
GEN.  BD.  DT.  Aug  1  '15  $1,496,427 

Assessment   debt 598,498 

Slnkingfiind 126,736 

Assess,  val.  '15(abt.  act.)  49,403,140 
Total  tax  (per  $1,000)  1914---$12.55 
Population  in  1910 28.883 

INTEREST  payable  at  Chase  Nat. 
Bank,  N.  Y.,  and  at  the  Sinking 
Fund  Trustees'  office. 


LOBAIN  SCHOOL  DISTRICT. 

4j^s'08  P-A  S18,000c-.F&A  '20-'24 
4s  '01  F-A  .55,000_--P&A  •17-'28 
5sg'04F-A  75,000-C-F&A  '17-'24 
4s  '06  F-A  14„500c--F&A  '16-'23 
4s  '07  F-A  17,.500c--F&A  '25-'30 
4Hs'09  F-A  lS,500c.-F&A  '23-'29 
5s  '95  F-A  5,000-. .P&A  1916 
4s  '05  F-A  3,.500---F&A  1916 
4"^s'Il  F-A  95,000c-. P&A  '25-'34 
5s  '14  F-A  60,000c. -F&A  '16-'25 
5s  '14  F-A  125,0f!0---F&A  '26-'38 
5s  '14  F-A  (6.000. .Aug  1  •19-'21 
\4,000--Feb  1  '20-'21 
.5s  '15  F-A  25,000-. -P-A  •22-'26 
5s  '15  F-A  (15,000. -Aug  1  •17-'19 
n  5.000- -Feb  1  '18-'20 
BOND.  DEBT  Oct  1915. ..$522,000 

Sinking  fund 11,152 

Ass^s.  val.  '14  (2-3  act.)-49,403,140 
School  tax  (per  $1,000)  1915---$3.50 
Population  In  1915  (est.) 35.000 

INTEREST  Is  payable  at  Chase 
National  Bank.  New  York  City. 


Bridge  Bonds. 

4Hs'04  M-N$22,164--May  2  '16-'24 
4Hs'04  A-O  33,7.50--Oct  12  '16-'24 
4Ks'05  F-A  40,000c-Augl5'16-'25 
43.^s'08  M-S  55,000-Sept  14  '15-'28 
4s  '06  M-S  35, 750. Sept  25  16'-'26 
4Hs'09  J-J  18, 000. July  16  '16-'21 
4 Hs' 10  F-A  19,000--Aug22'15-'21 
5s  '15     M-S    97,674.42cDept9  1916 

Hospital  Bonds. 
4Hs'10  MS  $20,000-Sept  22  '16-'20 

Main  Sanitary  Sewer  Bonds. 

5a    13     M-N   S5,2.=)0--May  1  'Ift-'IS 

5s  '14     J-J       72,000_July  14  '16-'24 

5s  '15     M-N(   6,070---Nov  12  1916 

\54.000-Nov  12  '17-'25 

Court-House  (opt.  after  1924). 
4s  '94  M-S$.500,000c&r.Mar  1  1944 
TOT.  BD.  DT.  Aug  9  ■15-$2,630,898 
Assessment  debt  (incl.)..  294,454 
Assessed  valuation,  real.  194,437 ,690 
Assessed  val.,  personal..  95.443,720 
Total  assessed  val.  1914.289,881.410 

(Assessment  at  actual  value.) 
County  tax  (per  $1,000)  '14- -$3,007 
Population  in  1910 192,728 

INT.  on  court-house  bonds  at  Met- 
ropolitan "Tr  Co..  N.  Y.;  other  bonds 
at  office  of  County  Treasurer. 


MC  ARTHUR  HUNTSVILLE  S.D, 

This  district  is  in  Logan  County. 
4Hs'12  M-S  $28,000c--M&S  •16-'33 
5s  Dec       3,000c-Sept  1  '16-'21 

6s  M-S      2,500c-Opt  Mar  1  '14 

TOTAL  DEBT  Oct  1915--    $33,500 
Assess,  val.  '15  (abt.  act.). 2,000,000 

School  tax  (per  $1,000)  '15 $6.27 

Population  in  1 9 1 5  (est) 1 ,500 

INT.  at  Huntsville  Banking  Co. 


LORAIN  COUNTY. 

Elyrla  Is  the  county  seat. 

Road  bonds(4M;s    14 $136,000 

\5s    14 37,000 

Bridge  Bonds. 

4s  M-S  SlO.OOOc M&S  1916 

4J^s'll  M-S  48,000c. -M&S  ■15-'21 
GEN.  BD.  DT.  May  17 '15    $56,000 

Road  bonds  (add'l) 165,000 

Sinking  fund 11,483 

Assess,  val. 'UCabt.act.).  130,622,372 
State&Co.tax(per  $1,000)  1914-$2.07 
Population  in  1910 76,037 

INT,  at  County  Treas.  office. 


LORAIN    COUNTY    ROAD    DIS 
TRICT  NO.  1. 

5s  '08  M-S  $40,000c.Mch  1  'IC-'ig 
4}4s'08  M-S  10,000c-Mch  1  '16-'17 
4i^s'09  M-S  90,000c-Mch  1  •16-'25 
4}^s'10  M-S  20,000c.Mch  1  '20-'21 
434s  10  M-S  90,000-Mar  1  '16-'24 
434s'll  M-S  20.000c-Mch  1  '22-'23 
4Hs'12  M-S  100,000--Sept  1  '24-'28 
434s'12  M-S  75,000c.Sept  1  '28-'.30 
5s  '13  M-S  180,000-. Sept  1  •18-'26 
5s  '14  M-S  150.000c. Sept  I  '20-'25 
5s  '14  M-S  20,000c-Sept  1  'IS-'ig 
5s  '15  M-S  100,000-. Sept  1  '21-'25 
BOND.  DEBT  May  IS  '15  $895,000 
Assessed  vauation  1914  .-35.668,435 
Road  Dist.  tax  (per  $1,000)  ■14-$2.15 

Population  in  1914  (est.) 25,000 

INT.  at  County  Treasurer's  office. 


LOUDONVILLE. 

This  villaKc  is  in  Ashland  County. 

Water  and  Light  Bonds. 
5s  '13     M-S    $7,000c-M&S  1  '16-'25 

Water-Works  Bonds. 
5s  ---    $16, 000-. .Aug  15  1926 

Town-Hall  Bonds. 

5s  ...    $2H,000 Sept  1  1937 

5s  ...        3,000 Sept  1  1917 

Assessment  Bonds. 

4Hs $3, 200 1 5s. .$3,139 

TOT.  BD.  DT.  Nov  19  '15-     $66,339 

Floating  debt. 1 .000 

Sinking  fund 1 ,009 

Assessed  valuation  1915 2,340,460 

Tax  rate  (per  $1,000)  1915--. $15.00 
Population  in  1910--. 1,801 

INT.  at  office  of  Village  Treasurer. 


LOWELL  SCHOOL  DISTRICT. 

This  district  is  in  Washington  Co. 

5s  '15     .\-0  $34.000 1916-1949 

TOTAL  BONDED  DEBT        CI 

LUCAS  county] 

County  seat  Is  Toledo. 

Flood-Repair   Bonds. 
5s  '13     .J-J     $l8,790--JuIyl8'15-'23 

Children's  Home  Impt. 

4Jis'09  .J-J       $5,000 July  29  1916 

5s  '13     M-S     12. 00!)-. Sept  9  '16-'27 

6s '14     A-O  (10,000-Apr  14  '16-'20 

1    5, 000. Apr  14  •21-'25 

5>4s'14  J-D    J   2,000 Dec  1  1916 

113,000. -Dec  1   '17-'29 

Armory  Bonds. 
4}4s'91  A-O  $60,000- -.Apr  20  1941 
4Hs'92  M-N    13.000 May  I  1942 


MADISON  COUNTY. 

London  is  the  county  seat. 

Flood-Emergency  Bonds. 
53  '13     J-J    $25, 000c. -M&S  '14-'30 

Bridge  Bonds. 
5s  '13     M-S  $35, 000c. -M&S  '14-'37 

5s    14     .--      30,000 

5s  '15     M-S    21,450-. -M-S    '16-'24 
(See  V,  100,  p.  1283,  for  maturity.) 

5s  '15     M-S  [    700c Mar  1  1916 

\2,000c--S&M  1  '16-'18 
TOTAL  DEBT  July  1915  $240„580 
Assessed  valuation  1915--41, 418,6.50 
Tax  rate  (per  $1,000)  1914---.$3.05 
Population  in  1910 19,902 

INT.  at  office  of  County  Treas. 


MAHONING  COUNTY. 

County  seat  Is  Younestown. 

Experiment  Farm  Bonds. 
5s  '15     M-S  $29.000--M  &  S  '16-'23 

Flood-Damage  Bonds. 
5s  M-S  $28.090c--M&S  '16-'43 

Bridge  Bonds. 
4J4S       M-S  $178.000cSept  1  '16-'21 
5s  '13     M-S     16, 000c- Sept  I  '16-'31 
,5s  '15     --.      15,000... 

Hospital  Bonds. 
4>^s'14  M-N$38,000-.Sept  1  '16-'34 

Road  Bonds. 

4J.is'14  M-S  $20,000-. Sept  1  •16-'24 

5s    14     M-S       6, 000- -  Sept  1    16-24 

5s  '15     M-S  f   8,000-. Sept  1  '17-'23 

1   1,375 Septl  1924 

Children's  Home. 
i]4s       M-S    $1..500c Sept  1916 

Infirmary  Bonds. 
5s  M-S    $5.000c---Sept  1  1916 

434s        M-S      6,000c_Sept  1  ■16-'17 

Court-House  and  Jail  Bonds. 
4J4s  M-S,$966,000c-.  M-S  '16-'37 
4s  M-S  468,000c_--M-S  '16  '35 
TOT.  BD.  DT.  Oct  1915  $1,780,500 
Assessed  valuation  1915-238.000,000 
(Assessni't  about  85%  actual  value) 
State&Co.tax(per$l,000)  '15--  $3.26 
Population  in  1910 116,151 

INT.  at  County  Treas.  office. 


MAHONING  COUNTY  ROAD 
DIST.  NO.  1. 

4s  '06  F-A  $10.000c--F&A  1916 
5s  '08  P-A  37,.500c--P&A  '16-'22 
5s  '07  A-O  45,000c-. A&O  '16-'19 
.5s  '08  F-A  45,000c-.F&A  '16-'22 
5s  '09  F-A  76,000c--F&A  '16-'24 
4Hs'09  F-A  105,600c--F&A  '16-31 
4Hs'll  P-A  109.600C--F&A  '16-'36 
4Hs'12  A-O  185,000-P&A  15  '16-'35 
5s  '13  F-A  144,000---F&A  'lf5-'38 
5s '14  F-A  97„500-..F&A  •16-'34 
5s  14  P-A  (10,000-Peb  15  16-34 
l38.000-Aug  15  ■16-'34 
BOND.  DEBT  Oct  1915  .$850,392 
Assessed  valuation  1915-2.38,000,000 
Tax  rate  (per  $1,000)  1915-.. $14. 00 

Population  in  1910- -.86,788 

INT.  at  County  Treas.  office. 


MANSFIELD. 

This  city  Is  in  Richland  Co.     Inc. 
Feb.  24  1828.     Pop.  1910.  20.768. 

Floating  Debt  Bonds. 
4s  M-S  $20.000- -Sept  I  ■16-'25 

Debt  Extension  Bonds. 
4Ks        M-S  $26.000c--M&S  •16-'28 

Street  Bonds  {City's  portion). 
4s  '07     M-S  $12,269- -Sept  1  '15-'27 
4s  '08     M-S     18.200--Sept  1  •16-'28 
4.'4s'08  M-S     12,000--Sept  1  •16-'27 
4s  M-S    28.000- -Sept  1  '16-'29 

5s  M-S  4,50 Sept  1  1916 

4s  M-S    27,712--Sept  1  •16-'31 

5s  M-S      2.400-.Sept  1  '1()-'21 

5s  M-S  675 Sept  1  1916 

5s  '13  M-S  30.4,50.. Sept  1  '15 '33 
53  '13  M-S  5,760-. Sept  1  'lO-'lS 
5s  '13     M-S      7,(i()0--Sept  1  ■l<)-'23 

Hedges  Springs. 
4s  M-S  $12,000 Sept  1  1923 

Park   Bonds. 
4s  '07     M-S        $400-. Sept  1  "le-'l? 

Arch  Construction  &  Viaduct. 
4s  ,T-J       $1.()00-July  13  '16-'17 

4a  M-S      9.000- -Sept  1  •16-'24 

Fire  Station  Bonds. 
43            M-S    $2, 000 -.Sept  1  '16-' 19 
5s  M-S         550 Sept  1  1916 


Scwcr  Bonds 

5s  '12     M-S  $12',000 Sept  1  1916 

5s  M-S  175 Sept  I  1916 

5s  '13  M-S  1,740-. Sept  1  'le-'lS 
5s  '13  M-S  2,280-. Sept  1  '16-'1S 
53  '13     M-S       1,260-. Sept  1  '16-'18 

5s  '15     A-O  110.000 Oct  14  1925 

5s  '15     M-S     12,106 Sept  1  1919 

Bridge  Bonds. 
4s  M-S    $1..500-.Sept  I  '16-'20 

Sanitary  Bonds. 
4s  F-A  $35,000c Aug  1921 

Assessment  Bonds  (.Jan  1  1912). 
4s&5s     s-a  $171,150 1912-1917 

Water-Works  Bonds. 

4s  M-S      4, 000c- Sept  1  '16-' 19 

4s  M-S       1,000c- --Sept  1  1916 

5s  M-S      2,000c--. Sept  1  1916 

Sidewalk  Bonds. 

5s  M-S        $125 Sept  1  1916 

5s  M-S  350 Sept  1  1916 

TOTAL  DEBT  Oct  1915_--$416,500 

Total  valuation  1915 26,512.840 

Total  tax  (per  $1,000)  1915 13.70 

INT.  payable  by  City  Treasurer. 


MANSFIELD  SCHOOL  DISTRICT 

4Hs'05  M-S  $16.000c--M&S  '19-'23 
4Hs'04  M-N  12,000c-Nov  1  '16-'19 
434s'04  F-A  12.000c---Aug  '16-'19 
434s'06  M-S  18,000c- -M&S  '16-'24 
4348  '08  M-S  35,000cM&S  15  '20-'28 
43  '11  M-S  94,000c. -M&S  '16-'28 
4a  '12  M-S  24.000-Sept  10  '16-'39 
5s '14  M-S  116.000. --M-S  '16-'44 
BOND.  DEBT  Oct  1915. --$330,000 
Assessed  val.  191.5-1916.-25,612,760 
School  tax  (per  $1,000)  '15-' 16- $4. 49 
INT.  at  Mansfield  Sav.  Bank. 


MARIETTA. 

This  city  Is  In  Washington  County. 
Inc.  Dec.  2  1800. 

Bridge  Bonds. 

5s  J-J    $25,.500 J&J   •16-'23 

5s  '13     J-D    108,000c-June  2  •I6-'33 

Refunding  Water  Bonds. 

!4s        A-O  $90,000 Jan    1  1920 

Funding  Bonds. 

5s  '13     J-D   $10,560--Dec  I  •16-'23 

Water-Works  Bonds. 

4Hs        M-S  $10,000 Sept    1921 

3343        PA  100,000c--. Aug  I  1931 
(Subject  to  call  after  1911.) 

Electric-Light  Bonds. 

5s  Aug  $15.000 Aug  1  1927 

BOND.  DEBT  Jan  1  1915. $509, 832 

Floatingdebt 56,110 

Sinking  fund  (investments).     89,526 
Assessed  valuation  1914.-18, 500,000 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1914. -81 2. 20 

Population  in  1910- --12,923 

INT.  at  1st  Nat.  Bank,  Marietta. 


MARIETTA  SCHOOL  DIST. 

4i4s        MS  $20,000c---Sept '21-'30 

4s  J-D     20,000c June   1920 

BOND.  DEBT  Oct  1915 $40,000 

Assess,  val.  '14  (abt.act.)-18,000,000 
School  tax  (per  81,000)  1914-— $3.60 

Population  in  1913  (est.) 15,000 

INT.  at  First  Nat.  Bk.,  Marietta. 


MARION. 

This  city  Is  In  Marlon  County.     In- 
corporated Feb.  22  1830. 
Date.      Purpose.      Am!.         Due. 

5s  '94     Sewers $2,000  Mar  1  '17 

5s  '95         do     3„500  Sept  1  '17 

.5s  '96         do     4,500  Septl  '16 

5s  '97         do     6,500  Septl  '16 

4s  '00     Extens.  fd-21,000  Septl  '25 
.5s  '04     Sewage  dis- 
posal ...28,500  Septl  '24 
4s  '05     Fire  .sta'n-   U.'.OO  Septl  '15 
4)4s'06  Streetimp.       500  Septl  '15 

4s  '06     Park 30,000  Septl  '25 

4s  '06         do     9,.500  Marl  '29 

43is'06  Refund  ...  3  000  Sept  1  '17 
434s'06  Streetimp-  3,000  .Septl  '18 
4!4s'07         do       --  5,000  Marl  '20 

434s'C8  Sewer 1.500  Septl  '16 

4s  '08  Streetimp-  5,935  Sepo  1  '20 
4s  '09  do       -.  1,000  Septl  '17 

4s  '08  do       -.  1,000  Septl  '16 

4s  '08  do       --      500  Mar  1  '19 

4s  '08  do       --  1,400  Mar  1  '19 

4s  '11  Fire  sta'n-17,,500  Mar  1  '24 
4s  '11  Fire  equip.  It  ,000  Mar  1  '20 
4  34  s' 11  Street  impt  417  Sept  1  '15 
434s'12  Fire  sta'n-  9,000  Mar  1  '24 
4!4s'll  Streetimp-  572  Mar  1  '17 
434s'12  Fire  sta'n-  5,500  Septl  '20 
4s  '12  Refunding-14,091  Mar  1  '25 
4>^s'12  Streetimp.  3,376  Mar  1  '19 
5s  '12  do       ..      .500  Mar  1  '16 

5s  '13  do       --33,244  Sept  1  '26 

■5s  '13  Park  imp-.  2„500  Septl  '17 
5s  '13  Smallpox-.  2,000  Mar  1  '17 
5s  '13  Fire  equip.  1,500  Mar  1  '17 
5s  '13     Police    and 

fire  sta'n  13,500  Mar  1  '39 
.5s  '13  Streetimp-  4,518  Septl  '23 
,5s  '14  do        -.  2,709  Mar  1  '20 

.5s  '13     Sewer 1,500  Septl  '17 

5s  '14         do     10,000  Sept  I  '25 

5s  '14     Root  Swale 

Ditch-.-  6,312  Mar  1  '28 
5s  '14  Fire  equip.  1 ,000  Mar  1  '20 
,5s  '14  do       ..10,000  Septl  '26 

.5s  '14  do       ..  5.000  Septl  '21 

6s  '14  Street  imp- 12,500  Mar  1  '24 
534s'14  do  ..13,900  Sept  1  '25 
5s  '15  do       .-  5,000  Septl  '20 

4.90s' 15Rofunding- 10,000  Marl  '29 
,5s  '15     Fire  equip-  2,200  Mar  1  '20 

BOND.  DEBT  Nov  15  '15. .$328. 174 

Total  valuation  1915 25.296,880 

Tax  rate  (per  $1,000)  1915-.. $14.48 

Population  In  1910--. -.18.232 

INT,  payable  at  City  Treas,  office 


MARION  SCHOOL  DISTRICT. 

4Hs        J-J     $14,000c-.-J&J   '16-'22 

.5s  M-S      3,600c 1916 

434s        J-D       5.000c 1916-1920 

434s'05  ,I-p       2,000c J&D   1916 


434s'06  J-J      30,OOOc..J&J     '17-'26 

434s'll  M-S    5S,150c 1914-1930 

434s'll  A-O  12,.500c.-.Apr  1  1923 
434s'12  A-O  12,500c.. .Apr  1  1923 
434s'12  A-O  8,000c..A&O  '16-'23 
53  '13  M-S  40,000---M&S  '16-'35 
5s  '14     M-S    85,000-Sept   1    '21-'40 

5s  '15     M-S  165,000 M-S  '21-'41 

BOND.  DEBT  July  1915.. $440, 500 
Assessed  valuation  1913.-25,972,450 
School  tax  (per  $1,000)  1914-.. $4. 47 
INT.  payabJe  by  the  District  Treas'r 


MARION  COUNTY. 

Marlon  Is  the  county  seat. 
State  aid  road  bonds  (5) $28,500 

Bridge  Impt.  Bonds. 
5Ms'15  M-S  .$20, 500c--. M-S  '16-'20 

(see  V.  99,  p.  1926,  for  maturity) 
534s'15  M-S    32,000c. M&S  1  '16-'26 

Emergency  Flood  Bonds. 
534s        M-S  $90,500c-Last  bds  1919 
5s  '15     M-S    27,.5O0c-M&S  1  '16-'24 

Refunding  Bonds. 

5s  M-S     $3. 500c    1916 

BOND.  DEBT  May  15 '15    $146,500 

As,sessment  debt  (add'l) 364,475 

Certs,  of  indebt.  6s  due  '15  20,000 
Total  assessed  val.  1914.-62.560,400 
(Assessment  about  85%  actual  val.) 
State&Co.tax(pe.- $1,000)  '14  -$4.13 
Population  in  1910 33,971 

INT.  at  office  of  County  Treas. 


MARYSVILLE. 

This  city  is  in  Union  County.     In- 
corporated 1840. 

Refunding  Bonds. 
6s  '14     A-O  $10.000 A-O  '20-'29 

Mill  Creek  Purification   Bonds. 
5s  '13     M-N8120,000.May  20  '28-53 

($20,000  every  5  years.) 
GEN.  BD.  DT.  Oct  1915--$204,750 

Assessment   debt 157,890 

Assessed  valuation  1915 4,172,720 

Tax  rate  (per  $1,000)  1915 $18.30 

Population  in  1910 3,575 

INT.    at   office   of  Sinking   Pund 
Trustees,  Marysville. 


MARYSVILLE  SCHOOL  DIST. 

5s    13     M-S  .S72,000c--M&S   '16-'33 
BOND.  DEBT  July  1  '15---$74,000 

Floating    debt 9,600 

Assessed   valuation    1914--4,400,000 
(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1914 $5.70 

INT.  at  District  Depository. 


MASSILLON. 

This  city  Is  In  Stark  County.     In- 
oorporated  as  a  village  In  1853. 

City  Barn  Site,  &c. 
5s  '15     A-O     $6,000c.-Apr  1  '20-'25 

Grading  Bonds. 
5s  '15     ---      $3,250---Oct  1  '17-'19 
Public  Impt.  Bonds. 

43-is'12  --.      $8,000 1916-1919 

City  Hall  Bonds. 

■"'        "      $1,000 A&O  1916 

5, 000... M&S  '16-'20 
26,250--Oct   1    '16-'22 

2,000 1916-1919 

Fire  &  Police  Patrol  Bonds. 

5s  '13     M-S    $7,000 A-O  '17-'21 

Street  Bonds  (City's  share). 
434s'09  Aug   ■  " 


4!4s'06  A-O 
434s'09  M-S 
434s'08  A-O 
434S08  July 


4}4s'09  July 
4Hs'll  M-N 
4)4s'12  J-D 
.5s    13     A-O 
5s  '15     A-O 

.5s  '15     A-O 

5s  '15     ... 
Fire-Dept 

4Hs'06  May 
4^is'12  M-N 
5s  '15     A-O 


6,000 1916-1921 

450 1922 

5,600 1916-1923 

2,100c-May  1  '16-'17 
6, 250c- -Oct  1  '15-'20 

8,975 1915-1923 

10,700 1919-1922 

flO,OOOc Oct  1  1922 

8,000c. --Apr    1  1923 

13,000c Oct  1  1923 

2,500---Oct  1  '17-'19 
Bonds. 

$3.000c---May  'le-'IS 
3,000c-May  1  '16-'18 
8. 600c- Apr  1    '20-'28 
Sewer  (City's  Sha.e). 

4^s        J-D     $3,600 1916-1919 

4>^s'13  A-O       8,820 1916-1924 

Park   Bonds. 
5s  '15     A-O   ($20,000c-A&O    1  1924 
.,.    ^  I     5,000c-.Apr   1  1925 

Viaduct  Bonds. 
53  '14     M-S  $20.000--.A&O  •17-'22 
Miscellaneous. 

434sll  .--      $1,000 1916 

Paving  &  Sewer  (City'j  share). 

4Ks'10  Aug     $1,000.-- 1916 

Flood-Repair  Bonds. 

434313  A-O  $15,000 1915-1922 

GEN.  BD.  DT.  Oct  15  '15-8234,887 

Assessment  debt  (add'l) 40,932 

Sinking  fund 31,749 

Total  assessed  val.  1915.-18,850,750 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1915-.. $12.70 

Population  in  1910 13,879 

INT.  at  State  Bank  In  Massillon. 


MASSILLON  SCHOOL  DIST. 

4s '01  M-S  832.000c. .M&S  '16-'22 
4s  '05  M-S  14.000C--M&S  'l6-'22 
4s  '11     J-D      lO.OOOc-.M&S  'lt)'25 

4s '12     M-S     92, ,500c $l,500due 

each  6  mos.  beginning  Mch  1  1913. 
4s  '09  A-O  $4,00()c--A&O  •ir>-'19 
4s  '10  MS  15.000---M&S  '16-'30 
4s  '10  M-S  6.000c-. M&S  '16-'21 
4s  '12  M-S  32,000c.. M&S  'Ki-'Sl 
53  '13  M-S  35,000c- -M&S  '16-'50 
5s  '14  M-S  /  9,000c. .Mar  1  '16-'33 
1  8. .500c.. Septl  '16-32 
BOND.  D  EBT  May  8  '14  $259,000 
Assessed  valuation  1913  ..18,640.270 
School  tax  (per  $1,000)  1913  ...$(.40 
INT,  payablepart  at  Nat.  Hank  of 
Commerce,  N.  Y.;  part  at  office  of 
Treasurer. 


MAUMEE. 

ThI.s  vlllace  is  In  Lucas  County. 

4>is'07  A-O  $60.000c    19,37 

5s  ...      11,000-.- -.1937 

53  ...        6.000-opt.  after  1907 

Water  Works  Bonds. 


4Hs'06  J-D     16,000c..J&D    '17-'20   5s    14     M-S  $56.000 Sept  I  193 
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MAUMEE  (Conci.)— 
Refunding  Bonds. 

5>^s'15  F-A     $2.500-. Sept  1  ■22-'23 

Street  Bonds. 
5s  'll  F-A  $6.000c..Feb  1  •17-'21 
4J4s'12  M-S  33.440..Mch  1  ■l6-'23 
GEN.  BD.  DT.  Sopt  1915. .-$77,000 
Assessed  valuation  1915. ..2. 008, 130 
Tax  rate  (per  $1,000)  1910.. ..$28.00 
Population  in  1911 2,347 

INTEREST  Is  payable  at  the  Citi- 
zen's National  Banli  In  New  York. 

MEDINA. 

This  village  Is  In  Medina  County. 

Incorporated  1835. 

General  Street  Bonds. 
5s  '12  Sept  $1.500c_Sep  15 'le-'IS 
5s  '04  ...  2,62o-Aug  15  'IS-'IS 
5s  '04  ...  1,000. .Feb  15 'le-'l? 
5s '04  ...  :-!,.">00_-Feb  15'16-'22 
5s  '13     ...         1.500.. Jan   1   'IS-'IS 

Library  Bonds. 
4s '05     ...    85,000..Feb  28  •16-'30 

Sewer  Bonds. 
4s  '07  M-S  $23.000c-.Sept  •21-'34 
5s  '07  --.  4,.387  71  Marl '16-18 
5J^s'14  _--  3.221. 2SApr  1  '16-'25 
5s  '15  F--\  8,355.30Aug  1  '17-'26 
(See   V.   101,   p.   713,  for  maturity) 

Fire  Engine  Repair  Bonds. 
6s  '14     ...  $425 Feb   1  1916 

Water  Bonds. 
5s  '97  ...  $  1,500. Aug  15  •16-'17 
4s  '07  M-S  32.000c. Sept  1  '16-'3I 
5s  '08  M-S  4.500.Mar  15  '16-'24 
5s  '09  M-S  l.OOO.Mar  15  '16-'17 
5s  '12  J-D  2, 500c. June  1  '16-'20 
6s  '14  _--  2.500- -Sept  15 '16-20 
5i^s'15  F-A  8.000--Aug  1  '17-'32 
GEN.  BD.  DT.  Sept  30 '15.  .$92,449 

Oert.   of  indebtedness .500 

Assessment  debt  (add'l) 22,311 

Sinking  fund 6,463 

Assessed  valuation  1915--.3,833,440 
Total  tax  (per  $1,000)  1915. ..$15.03 

Population  in  1910 2,734 

INT.  payable  at  Viii«g-e  Treasury. 


MEECER  COUNTY. 

County  scat  Is  Cellna. 

Bridge  Bondj. 
5s  '04  FA  $1S,000--.P&A  •16-'24 
4>^s'I2  A-O  13,n00c..Oct  1  '15-'23 
5s  '14  J-J  30,000.. Jan  15 '18-'27 
5s  '15  A-O  45,000. -Apr  15 '20-'22 
(see  V.  100.  p.  1283,  for  maturity) 
TOTAL    DEBT    Apr    1915 

(Including  $63 ,000  general 

bonds  and  $525,420  assess. 

bonds) $588,420 

Total  assessed  val.  1914- .42.795,690 
State&Co.tax(per  .$1,000)  '14-. $2. 90 
Population  in  1910 27,5.36 

INT.  payable  at  County  Treasury. 


MIAMI  COUNTY. 

County  seat  Is  Troy. 

Funding  Flood  Bonds. 
5s  '13     M-S  $14.000--Sept  1  '16-'22 

Flood  Emergency  Bonds. 
5s  '13     M-S  $450,000.Sept  1  '16-'29 

Experimental  Farm  Bonds. 
5s  '11    J-J       $3, 000c J&J       1916 

Children's  Home  Bonds. 
5s  '15     M-S    .$8.000- -M&S  1 '16-*23 

Power  House  Bonds. 
5s  '15     J-J    $10,000- - -J&J  1  ■16-'25 

Bridge  Bonds. 
5s  -..    .$53.000--Jan   1    '16-'20 

Road  bds.  Apr  10  ■16-'25  (5s)  $49,000 
BOND.  DEBT  Oct  15  '15- -$587,000 

Sinking  fund.^ 5,238 

Total  assessed^al.  1915.. 72, 190, 000 

(Real  estate  assess.  90%  act.  val.) 
County  tax  (per  $1,000)  1915.. $3. 62 
Population  in  1910- ..45,047 

INTEREST  at  Treasurers  office. 


MIAMISBUEG. 

This  village  Is  located  In  Montgom- 
ery Co.     Incorporated  Feb.  11  1832. 

Flood  Emergency  Bonds. 
5s  '13     J-D   $10,000c.June  2  '1^'28 
5s  '14     ...         3.000-.Feb   1   ■20-'22 

City  Building  Bonds. 
4s  J-D  $10,000c.June  1  '"5-'29 

Water  Bonds. 
4J^s'04  M-S  $80,000c...Mch  1  1934 

(Subject   to   call    Mch    1    1924) 
5s  '15     F-A    (12, 000. -Aug  2  'i7-'28 
\   2,000 Aug  2  1929 

Sewer  Construction  Bonds. 
4s  '07     M  N  $l,000c.May   15  1916 
4s  J-J       15,000. July  15  •15-'23 

f  3,000c... Aug  1  1924 
5s  '14     P-A  <    1. 000c. Aug  1        1925 
5,000c. -.Aug  1  1926 
5s  -.-        4„50G-.Apr  1  '24-'26 

Qeneral  Street,  Bonds. 
4s            M-N  $4,800.. Nov  2  ■16-'18 
5s  '15     A-O   (  4,000-. Oct   1    •26-'29 
\       900 Oct    1  1930 

Electric  Light  (opt.  aft.  1925). 
5s  '05     F-A  $19.000c.--Feb    1  1930 
GEN.  BD.  DT.  Jan  1  '15..  $150,900 

Assessment  debt  (add'l) 9 ,409 

Sinking  fund 33,410 

Asses.sed  valuation  1914.. .4, 826. 950 
Total  tax  (per  $1,000)  1914.. .$13. 52 
Population  in  1910 4.271 

INTEREST  on  the  water  and  the 
light  bonds  of  1905  is  payable  at  Han. 
over  Nat.  Bank,  N.  Y.;  on  sewer  4s 
at  Miamisbiirg;  on  flood  emergency 
and  city  building  bonds  at  First  Nat. 
Bank,  Miamisburg. 


MIAMISBUEG  SCHOOL  DIST. 

4s  '05  M-N  $40. 000c. Nov  11  '16-'31 
BOND.  DEBT  Nov  1915. ..$40,000 
Assessed  valuation  1914... 4, 826, 000 
School  tax  (per  $1,000)  1914-.$3.70 
INT.  at  First  Nat.  Bank,  Miam'rg. 


MIDDLETOWN. 

This  city  is  in  Butler  County. 
Incorporated  in  1837.  Commission 
government  adopted  Aug.  8  1913. 

Fire  Department  Bonds. 
43^s'12  Oct      $1.000.. -Oct  1  '16-'17 

5s  '13     A-O     10,000 1923 

5s  '14    J-J      13,000. .July  1  ■16-'28 


Flood  Emergency  Bonds. 

5s  '13     J-J       22,000c.July  1  '23-'27 

Water  Bonds. 

4s  '99     J-J     $24, 000c 1923 

5s  '81  M-N  15,000c.. Nov  25  1916 
4s  '03  A-O  20,000c.. Oct  1  '16-'25 
4J^s'10  J-D  3 1,000c. June  1  •16-'46 
4!,^s'12J-J  8.500c.July  1  ■16-'32 
.5s  '15     A-O       5,000 A-O  '16-'25 

Street  Paving  (City's  Portion) . 
4}^s'08  A-O  $4. 385. 88c    Aprl'16-'18 
4!4s'08  F-A       3,600c-Aug  15"16  "18 
4Hs'08J-D  361.11cDecl'16-'18 

4Hs'09  F-A  11, 350c. Aug  1  •16-'20 
4>^s'08  A-O  535.17C.-1916-1918 

4s   07     M-N     2,662c 1916-1917 

4)^s'll  J-D     23.000c 1915-1942 

H4s'n  P-A  7,000c. Aug  1  '16-'22 
4V^s'12  M-N  e.OOOc.May  1  '16  '18 
4}^s'12  J-D  22  894.60  Dec  1  '14-'22 
5s  '13  A-O  39,000. .Apr  1  '16-'54 
.5s  '13  P-A  8,800-. Aug  1  •16-'23 
5s  '14     J-J       29.000. .July  1  ■16-'44 

Sewer  Bonds. 
5s  '96     F-A  $14, 000c. --Aug   1  1921 
4s  '05     J  D     18,000c.-. June  1  1922 

4s  '09     MS    26.000c 1916-1941 

4s  '10  A-O  94,000c-Apr  1  •15'61 
4H3'11PA  12,000c.Aug  15'16-'27 
4>^s'12  P-A  13,000. .Aug  1  •16-'28 
4>^s'12  Dec  13,000.. Dec  1  •16-'28 
5s '14     J-D      14,000.-Junel '16-'29 

Park  Bonds. 
3}^s99  J-D  $25, 000c- --Dec   1  1930 
4s   00     F-A     75.000c. --Feb    1  1930 
(Subject  to  call  after  Feb  1  1920) 
GEN.  BD.  DT.  Apr  1915. .$956, 149 

Water  bonds  (Incl.) 98,000 

Assessment  debt  (add'l).--  385,000 

Sinking  fund 15,5[5 

Assess,  val.  '14  (abt.  act.)  22,443.5,30 
City  tax   (per  .$1,000)    1914. .$12.00 

Population  in  1910 13,152 

INT,  payable  at  Nat'l  Park  Bk.N.Y. 


MIDDLETOWN  SCHOOL  DIST. 

,5s  '91  J-J  $2,000-. -July  21  1916 
4S  '03  A-O  15,000c. -Oct  1  '16-'30 
4s  '05  J-D  5, 000c. June  1  •22-'23 
3.65s06  A-O  19, 000c. Apr  16  '17-'21 
4s  '08  J-J  15.000c.July  24 '42-44 
3.65s'06  M-S  68.000c-Sept  1  •23-'41 
4s  '10  J-J  ll.OOOc.Jan  21  '23-'33 
4^slOF-A  124,000c-Aug  1  •16-'.50 
4Hs'12J-D  17.000-. Dec  1  •16-'32 
5s  '13  P-.\  65,000c  Aug  1  '20-'25&30 
,5s  15  J-D  ]  3,000--July  1  '17-'19 
l_2,000-.July  1  '21-'22 
BOND.  DEBT  Oct  1915... $.347, 000 
Assess,  val.  '15  (abt.  act.)  28,951.930 
School  tax  (per  .$1,000)   1915. -$4  10 

Population  in  1915  (est.) 18,000 

INT.  at  i^fat.  Park  Bank.  N.  Y. 


MILFOED  SCHOOL  DISTEICT. 

This   district   Is   In   Clermont   and 
Hamilton  counties. 

4^s'll  M-N$44,000c 1915-1952 

BOND.  DEBT  Nov  1912. ..$50,000 
Assessed  valuation  19 11...  1,300. 000 
School  tax  (per  $1,000)  1911. .,$4. 10 

MINERVA  SCHOOL  DISTRICT. 

This  district  is  in  Stark  County. 
5s '15     A-O  .$65.000. -Apr  30 '16-'45 
BOND.  DEBT  Oct  27  '15. ...$70,000 

Floating    debt 600 

As.sessed  valuation  1915 1.610,000 

Actual  value  (est.) 2.000,000 

School  tax  (per  $1,000)  '15 .$6.60 

INT.  at  Kountze  Bros.,  N.  Y. 


MINGO  JUNCTION. 

This  village  Is  In  Jefferson  County. 
Inc.  In  1883.     Pop'n  1910.  4.049. 

Sewer  Construction  Bonds. 
5s  '07     Dec  $50,000c.Dec  16  '17-'32 

Funding  Bonds. 
4.90s'08J-J   $13..500c.-Peb  16  1918 

(or  mav  be  extended  to  1923) 
BOND.  DEBT  Oct  8  1915. .$63,500 

Floating  debt 2 ,000 

Sinkingfund 26,101 

Assessed  valuation  1915 5,726,240 

Total  tax  (per  $1,000)  1915. ..$13.00 

INT.  at  First  Nat.  Bk.,  Mingo  Jet. 

MONTGOIVIERY  COUNTY. 

County  seat  Is  Dayton. 

Infirmary-Building  Bonds. 
4Hs'08J-D   $60,000- June  15  •16-'27 
.5s  '15     F-A     10, 000.. Feb  8  '16-'25 
5s  '15     F-A       5,000.--Feb8 '16-'25 

State  and  County  Road. 
4Hs        J-D   $18,000 Jime  1919 

inter  County  Road  Bonds. 
5s '14     M-S  $82,890. Sept   1    •16-*24 
5s  '15     A-O  ]   2,000-. Apr  1  '16-'17 
116,000- -Apr   1   '18-'25 

Fair'Qround  Bonds. 
.5s  '13     M-S  $10.000- -Mar  1   'l6-'25 

Children's  Home  Bonds. 

5s  '13     M-S    $2.000 Sept  8  1916 

5s  '14     J-J       10,000-. Jan   5  •16-'20 
5s  '15     M-S     10,000c-Sept  1  '16-'25 

Flood  Emergency  Bonds. 
.5s  '13     J-D   $300.000-J'ne  1   ■2.3-'42 
5s  '15     M-N  75.000c-May  1  '16- '30 

Bridge  Bonds. 
4s  '07     M-N$15.000c.Nov  1 


'16-'18 

•16-'19 

•16-'19 

1916 


4Hs'08  J-D  4,800. .Dec  1 
4s  '09  A-O  8,000c. Apr  1 
4Hs'll  A-O       2.000. -Apr  1 

iViS       J-D      18,000 June  11919 

4Hs        J-D       8,000 July  1  1918 

4>As'n  A-O       4,500c. July     15  1916 
/   8.000-.May  1  •10-19 

\   1,000 May  1  1920 

12.000. .Mar  1  '16-'21 
12,000c-Nov  1  '16  '21 
13,125c-May  1  •16-'22 
12,000- -Nov  5  '16-'21 

1,000 Nov  5  1922 

5s  '15     M-N  f  14, 000- -May  4  •16-'22 

1,000 May  4  1923 

14,000c-Sept  1  '16-'22 
1, 000c --.Sept  1  1923 
uilding  Bonds. 
$130,914c-Oct  1  ■16-'24 
12,500. Aug  1  •16-'20 
GEN.BD.DT.Sept  29  '15. $1 ,045.575 
Assessment  debt  (add'l.)..  15,815 
Assessed  valuation  1915.230,886,780 


4Ks'12M-N 

5s  '13  M-S 
5s  '13  M-N 
5s  '14  M-N 
5}^s'14M-N 


5s  '15     M-S 

Memorial" 

4Hs'07  A-O 
4)^s'10  F-A 


Actual  value  (est.) 275,000,000 

State  &  Co.  tax(per$1.000)'15    $3.14 

Population  in  1910 163,763 

INT.  payaole  at  Co.  Treas.  office. 


MONTGOMERY  TOWNSHIP. 

This  township  is  in  Ashland  Co. 

Pike  Road  Bonds. 

4s  -.-    $47,000 Oct    1  1927 

5'As        ...      22.000-. -Oct    15  1923 

i'As        ...      19,000 Aug  1  1924 

4!^s        ...      10,000 Oct    1  1924 

TOT.  BD.  DT.  Sept  1  '12-     $98,000 

Assessed  valuation  1912 2,034,210 

Tax  rate  (per  $1,000)  1912 $7.60 

Population  in  1910 7,929 

MOEEOW  COUNTY. 

<'i)M  .:  \-  ;,■  1 1  N  \It.  Glit-ad^ 
TOT.  BD.  DT.  Sept  1  '14--$273,138 
Assessed  valuation  1914.-26,272,790 
Actual  valuation  (est. )---30, 000,000 
State  &  Co.  tax  (per  $1,000) '14-$3. 45 
Population  in  1910-- --.16.815 

INTEREST  at  Treasurer's  office. 

MORROW  SCHOOL  DISTRICT. 

This  district  is  in  Warren  County. 

Is  '12     J-D   .S40,000 1915-1941 

TOTAL  DEBT  Sept  28  '1.5.     .$40,700 

Assessed  valuation  1915 928,210 

School  tax  (per  $1,000)  1915. $10. 50 

INTEREST  at  Clerk's  office. 


MOUNT  VERNON. 

This  city  is  in  Knox  County.     In- 
corporated Feb    26  1845. 

Fire  Eauip.  Bonds. 
5s  '14     J-D     .$7,000-..Decl'16-'22 

Water  Bonds. 
4s  '06     J-D   $19,500  ..June  30  1926 

Street  &  Sewer  (City's  Portion) . 
5s  F-A     $3.600c..-Aug  1  1917 

5s  Apr       2,500c- --Apr   1  1917 

5s  M-N     7,6.50c. ..Nov  1  1917 

5.'=  M-N     1,200c-. . May  1  1917 

4Hs'12  J-J       19,000 J-J  •16-34 

5s  "14     J-D    /16,000 J-D  '16-'23 

I       200 Junel  1924 

5s  '15     A-O     7.300 Apr     1  1925 

Assessment  4s.  53  &  6s S87.965 

Water  works  bonds 16,500 

GEN.  BD.  D'T.  Oct  5  '15.  $I03,.50a 

Floating  debt- .-       8,000 

Sinking    funds 21,000 

A,ssessed  valuation  1915  .10,726,790 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)   1915. .$12.80 
Population  in  1910 9,087 

INTEREST  payable    at  office  01 
Sinking  Fund  Trustees,  Mt.  Vernon 


Grade-Crossing    Elimination. 

4M8'12  A-O     240,000  Apr  1  •18-'41 
Water  Bonds. 

43^8'04  J-J  $285,000.. July  1  •16-'32 
4Hs'08A-O  85,000--Apr  1  •18-'26 
4}^s'09  J-J       75,0O0c-.Jan  1  '16-'25 

Street  Bonds  (City's  portion) . 

43^s'08  J-J     $15,240 July  16-'23 

4J^s'08  J-D  4,958. 63-June  'Ift-'IS 
5s  '11  F-A  7, .524c. Aug  1  '16-'19 
5s  '12     A-O       6,448c.-Oct  1  '16-'23 

5s  '12     F-A       5,400 Feb   •16-'21 

5s  '12  J-D  1,304.04-. Dec  1916 
.5s  '13     M-N   23,800--Mav  1  '24-'27 

5s  '14     M-N/10,000 May  1  1917 

110,582  22-May  1  1919 
5s  '14  J-D  4,584.61-. .Juno  1921 
5s  '14  J-J  6,331. 66. .July  1921 
.5s  '15  M-S  6.012.62c-MarI  1924 
5s  '15     F-A       8, 935. -.Aug     '22-'24 

Refunding  Bonds. 
4s   05     P-A     .?3, 000c-. Aug  1 '16-'18 
5s  '04     A-O     52, 157. .-Oct  1  '15-'23 
4Hs'09  M-3      4, 500-. Mar  1  •16-'20 

Electric  Bonds. 
4s  '05     A-O     .$4,000c.-Apr  1 '16-'2fr 

Refunding  Light  Bonds. 
.5s  '92     M-S  $17,000-. Sept  I  ■20-'32 

Police  &  Fire  Dept.  Bonds. 
4s  '06     J-J      $2,500c..Iuly  1  'IQ-'U 

5s  '14     May    12.000 May  1  1920 

GEN.  DEBT  Oct  1915 8893,995 

Assessment  debt  4s  &  5s. .  137.082 
TOTAL  DEBT  Oct  1915. .1 ,031 ,077 
Assessed  valuation  1915  .3), 270. 170 
City  tax  rate  (per  $1,000)  1915.  $5.45 

Total  tax  (per  .$1 .000)  '15 $13.00 

Population  in  1910 25,404 

INT.  on  grade  crossing  bonds 
payable  in  N.  Y.  City;  other  interest 
is  payable  by  Sinking  Fund  Trustees, 
Newark,  O. 


MOUNT  VERNON  SCHOOL  DIST. 

4s  '07  M-S  $21. 000c. Mar  1  '16  22 
4s  '10     J-D     26.000c. ..Dec   1  1930 

(Subject  to  call  Dec  1  1915.) 

.5s  '15     ---    $.50.000-J  &  D  12    yly. 

BOND.  DEBT  Apr  1  1913       $55,000 

Assessed  val.  1913  (about)  12,000,000 

(Assessment  about  actual  value.) 

IxVTEREST  payable  In  Mt.Vemon. 

MUSKINGUM  COUNTY. 

County  seat  Is  ZanesvlUe. 

Emergency  Flood  Bonds. 

4Jis        .--  $100.000 Apr  1  1923 

5s  ...        90.000.May  1  '16-'24 

5s  ...      75,000. .July  1  •15-'23 

6s  "13  M-S  180,000c.May  1  •16-'24 
5s  '14     J-D   200,000c. Dec  1   •25-'28 

Highway  BIdg.  Bonds. 
5s            ...    $37, 625.. July  1  'le-'lS 
5s            .--    100,000- -Oct   1    •15-'23 
5s  --.     148.000 1915-1925 

State-Aid  Road  Bonds. 

5s '15     J-D($11.000 Junel  1919 

1    12,000 Jtmel  1920 

Children's  Home  Bonds. 
4s   09     J-J     $30,000c- -. May  1  1924 
4s  '11     J-D      15,000c.. -Dec   1  1926 

Funding  Bonds. 
4Hs'04  J-D   $75,500. -Dec  1  •21-'24 
5s  M-S    25,000 Mar  1  1919 

Bridge  Bonds. 
4s  M-N$100,000..May  1  '16-'20 

5s  A-O     30,000. .Apr  1   '16-'17 

5s  M-S      7,000 Sept  1  1918 

4s  '10  J-J  225,O00c.July  1  ■19-'31 
BOND.  DT.  Sept  28 '15.. $1,450,000 
Assessed  valuation  1915.. 67.000,000 

(A.ssessment   about   actual    value) 
State  &  Co.  tax  (per  $1,000)'14.$4.40 
Population  in  1910. 57,488 

INT.  on  bridge  4s,  funding  and 
children's  home  bonds  at  Co.  Treas. 
on  others  at  Nassau  Bank,  N.  Y. 


NAPOLEON.  i 

This  village  is  In  Henry  Co.     Inc. 
June  7  1853.  Population  1910,  4,007.  i 

Armory  Site  Bonds. 
4Ks'12  May    $2. 400c 1916-1919 

Refunding  Bonds. 
4!^s06  M-S  $1 2,000c.. June  15  1931 

4J^s        M-S    25.000 1924 

4}^s        M-S    20,000c-. ..1929 

4;4s        M-S    15.000c 1919 

4}^s'09  M-N     8.000c. -M-N  "le-'ig 

Water-Plant  Bonds. 
5Hs'15  ---    S42.000 

Fire-Engine-House  Bonds. 
,5s  '15      -.-       S7.000 

Library  Bonds. 
4^s'll  M-N  $l.iOOc-May  1  '16-17 
GEN.  BD.  DT.  Mar  1913.  $119,700 

Assessment   debt 41.026 

Assess,  val.  '12  (abt.  act. )-3, 741 ,910 
Total  tax  (per  $1,000)  191---$15.00 

INT.  at  Village  Treas.  office. 

NELSONVILLE  SCHOOL  DIST. 

4s  '07  M-S  ($2 1.000c. Sept  1  'IS-'SB 
1  22.000c.Mar  1  •15-'37 
BOND.  DEBT  Juno  '15..  $45,000 
Assess,  val.  '15  (abt.  act.).  4,500.000 
School  tax  (per  $1,000)  1915.-  $6.10 
INT.  at  People's  Bank,  Nelson- 
ville. 


NEW-ARK  SCHOOL  DISTRICT. 

4s  '03  J-D  $2.000c.Junel5'16-'l7 
4Hs04  M-S  5.600c  Mar  21  "U-'IS 
4!^s05  P-A  10.000c-Feb20'16-'20 
414s  05  P-A  G,000c..\ugl5'16-'21 
4s  06  M-N  S.OOOc-May  7  •16-'20 
4s  '07  M-S  48,000c.Marl8 '16'31 
4s  '08  A-O  10,000c. Apr  23  •16-'25 
4s  '12  M-N  84,480c. May  1  '16-'37 
.5s  '13  M-N  30, 000. May  20  •14-'32 
5s  '14  A-O  19.000-.Vpr  30  '16-'34 
BOND.  DEBT  June  1  '15-. $213,000 

Floating  debt 55.000 

Assess,  val.  '14  (907cact.)  29,597.082 
School  tax  (per  $1,000)  1914. --$4.40 

Population  in  1914  (est) 27,500 

INT.  at  District  Treasurer's  office. 

NEW  BOSTOlT 

This  village  (P.  O.  Portsmouth)  is 
in  Scioto  County. 

Sewer  Bonds. 
5s  '14     J-J    $50.000c.Jul.v  1  '19-'43 
5s  '15     M-N     4,000 Nov  1  1930 

Water  Bonds. 
5s  '14     J-J    $42,000c.July  1  •23-'43 

Fire-Dept.   Bonds. 
5s  '15     J-J      $2.500c-Jan   1    •17-'21 
BOND.  DEBT  Nov  1915-.  $133,500 

Assessed   valuation 3 ,990 ,780 

Tax  rate  (per  $l,000j.-- $14.80 

Population  in  1910..- -1,858 

INT.  on  sewer  and  fire-dept.  bonds 
at  Portsmouth  Banking  Co.,  on 
water  bonds  at  Ohio  Valley  Bank, 
Portsmouth. 

NEW  BOSTON  SCHOOL  DIST. 

This  district  is  iu  Scioto  County. 
4Hsl3  J-J     $29„500c-Jan  24  '23-'52 
,5s  '13     J-J         5,000. -July  18 '23- "32 

-8 '14     -..      10,000 

TOTAL  DEBT (7) 

INT.  at  Portsmouth  Banking  Co. 

NEW   PHILADELPHIA    SCH.    D. 

This  district  is  in  Tuscarawas  Co. 
5s  '13  J-D  $128.000c  J&D  '14-'35 
4s  M-S     15,000c 1920 

5s  '14     ...     f   6,000. .-A-O     •16-'21 

114, 000...  A-O     •22-'28 

5s  '15     -.-      15.000. .J&D  1  '16- '30 

TOTAL  DEBT  May  1915.  $167,000 

Assessed  val.  1914 11.397,820 

Tax  rate  (per  $1,000)  1914 $4.70 

INT.  on  4s  at  Citizens'  Nat.  Bank, 
New  Phila.,  on  5s  and  6s  in  New 
Philadelphia. 

NEWTON  TOWNSHIP. 

This  township  Is  In  Trumbull  Co. 

Road  Bonds. 
4Hs'I2  M-N$40, 000c. May  1  •16-'32 
BOND.  DEBT  May  1  '15-     $40,000 

.\ssessed  valuation  1914 1,731,880 

Tax  rate  (per  81,000)  1914 $4.00 

Population  in  1910 1,432 

INT.  at  Twp.  Treas.  office. 


NILSS. 

This  city  is  In  Trumbull  County. 

Street  Bonds  (City's  Portion). 
5s  '14     M-N$ll,OO0-May  20  '33-34 
.5s    14     J-D      10,000-June  20  -37-  40 
5s    14     J-J         6..500--July  1    41-43 
.5s    14     F-A     63.000c. Aug    1  •16-'24 

5s  '15     J-D    (2,500 June    1  1920 

14,000-June  I  '21  &  '22 

Sewer  Bonds  (city's  portion). 
6s  '14     J-D     $2,000. ..Dec  28  1924 
5s  '15     M-S      5, 000.. Aug  1  '16-'25 

Water-Extension  Bonds. 
,5s  '14     -A.-0  $10,000. .Apr    1 '27-'28 

Park  Bonds. 
5s  '14     M-N$16.500-.May  1  •44-'46 

Cemetery  Impt.  Bonds. 
5s  -15     J-D  $14,000.June  15  ■31-'34 

Property-Purchase    Bonds. 

5s  '15     A-O    ($6.000 .\pr  5  19-22 

1   6.500 Apr   5  1925 

NET  DEBT  July  1915..  $241,726 
Assessed  valuation  1915.. 11, 100. 270 
Tax  rate  (per  $1,000)  1913. ..$13.40 
Population  in  1910 8.361 


NEWARK. 

This  city'  Is  In  Licking  County. 

General  Sewer  Bonds. 

5s    13    P-A    $1.000 Feb   1  1918 

5s    13     J-J      1,000 June     1918 


NILES  SCHOOL  DISTRICT. 

This  district  Is  In  Trumbull  Co. 
IJ^s'Il  M-S  $55,000c.Mar  1  '16-'43 
4Hs  M-S  3.),000c.Mar  1  16-31 
5s '13  J-J  96,000-. July  17 '17-48 
5s  '14  P-A  99,000. -Feb  2  •18-'50 
5s  '15     A-O     15,000. .Apr  1   'le-'lS 
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NILES  SCHOOL  HIST.— (Concl.) 
BOND.  DEBT  Sept  30  '15.  $295,000 
Assessed  valuation  1915.-13,813.500 
School  tax  (per  $1,000)  1915.--$5.20 

Population  m  1914  (est) 10.500 

INT.  payable  at  office  of  City  Treas 

NOBWALK. 

This  city  is  in  Huron  Co.     Incorp. 
April  1881.     Population  1910,  7,858. 
Electric-Light  Bonds. 

5s  '14    M-S$100.000.-Sept  1  •23-'42 
Water  Bonds. 

5s  A-O  $4 1,250c 1916-1925 

5s  M-S     14,500c 1915-1928 

5s  M-S      3,640c 1916-1922 

General  Sewer  Bonds. 

4^s'07  .--     ($5,000 Mch'16-'20 

\   4,000 Sepfl6-'19 

BOND.  DEBT  Sept  1  '12--8216.807 
Assessed  valuation  1912---9. 516,010 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)  1912-.-.'J12.60 

INTEREST  Is  payable  at  Norwalk. 


NORWALX  SCHOOL  DISTRICT. 

5s    12     J-D  .S22,000 J-D     16-26 

5s  '14  A-O  8.000c-Dec  1  •16-'23 
TOT.  DEBT  May  15  '15.  S32.000 
Assessed  valuation  1914.-11,287,950 
School  tax  (per  $1,000)  1914---$4.00 


NOaWOOD. 

This  city  Is  In  Hamilton  Co.,  ad- 
joining Cinolnnatl.  Inc.  as  village 
July  18  I8S8:  city  May  4  1903. 

Public  Bath  Natatorium  Bonds. 
5s  '13     A-O  SlO.OOOc.Apr   6  1933 

Playground  Extension  Bonds. 
5s  '13     J-J     $10,500-. -July  21  1933 
Garbage  Wagon  Equip.  Bonds. 
4><;s'13  A-O     $3,.500---Apr  21  1933 

Qarbage=Site   Bonds. 
4>^s'15  A-O     $5,500-Apr    1     '16-26 
Incinerator  Bonds. 

4!^s'15  A-O  $16,000 Apr  1  1931 

Office  Equipment  Bonds. 

4Hsl2  J-D     .ItS.oOO Dec  6  1932 

Improv't  (City's  portion). 
4Hs'12  J-D3130,000...Dec  23  1932 
4Hs'07  M-N   15.000. --Nov  15  1927 
■   -      '  '       41, 000- --.Tan    15  1935 
14, 000. -.Nov  15  1930 
15.672.87.July  7  1931 
4„500---Aug  26  1932 

20.000 July  2  1933 

6,000 June  6  19.34 

15, 645.. -May  20  1934 
8,000c-. Oct  1  '16-'.30 
3,500c-.Apr  1 

2,000 Oct 

16,000 Apr 

Bonds. 
-.May  16  1934 


4s  '10     J-J 
4HslO  M-N 
4Hs^ll  J-J 
4)^s'12  F-A 
4Hs'13  J-J 
5s    14     ... 
5s    14     ... 
5s  '14     A-O 
4Ms'15  A-O 
5s  '14     A-O 
4}^s'15  A-O 

Fire  Restoration 
5s    14     ---      $2,500 


Debt  Extension  Bonds. 

4s  '00  Apr  $22.620. 62c  Apr  16  1920 
4s '01  Apr  22.388.32c  Apr  15  1926 
43  '01  Oct  17,818.24c. Oct  1  1926 
4s  '02  Sept  23.813.10c  Sep  15  1922 
4Hs'05  F-A       2,067.08-Aug    1  1925 

Refunding  Bonds. 

5s    14     ...      $5,000 May6  1934 

5s    14     ...        3.650- --July  27  1934 

5s    14     M-S    40.000 Sept  8  1934 

5s  '15  M-S  15.000c--. Mar  1  1925 
5s  '15     M-S     25,000 Sept  1  1940 

Fire  and  Police  Bonds. 
4Hs'03  M-N  $l,000c.-.Nov  1  1923 

4Hs'04  Apr      15,000 Apr    1  1924 

4Vis'05  P-A  10,000--. Feb  10  1925 
4s  '07  J-J  4,000-. ..July  26  1932 
4Hs'll  P-A  2,500---Aug  29  1931 
4Hs'12  M-S  50,000-. .Mar  21  1932 
4Hs'08  M-S  2,200---Mar  31  1933 
4Hs'08  M-N  2,500---Nov  24  1928 
4Hs'09  J-J         1.500---Jan    30  1929 

Water-Main  Extension  Bonds 
4)^s'12  J-J      $4,000-. -Jluy  29  1932 
4Hs'10  A-O       3,000-. .Oct   24  19.30 
4s  '10     A-O       2,500-. .Apr   15  1935 

"Viaduct  Bonds. 

4Jis'08  M-S  $8.600...Sepll7  1933 
4s  '07     J-J       35.000- --July  11  1927 

Market  House  Bonds. 
4s  '07     J-J     $35,000- --July  11  1932 

Water"Works  Bonds. 
5i^s'93  J-J  $17. .500c- July  1  •16-'22 
5J4s'93  M-S  20.000c-Sept  1  •16-'23 
5s  '97  M-S  5.000c---Mch  1  1917 
5s  '97  M-S  5,000c. --Sept  1  1917 
4s  '00  A-O  15.000c. -Apr  16  1930 
4;>^s'04  M-S  6,500c---Mch  1  1924 
4^s'04  J-D  2,700c- -.Dec  1  1924 
4^s'04  J-D  4, 500. --Dec  31  1924 
4Hs'05  M-N     4,2.50- -.May  20  1925 

4Hs'05  F-A       1,500 Aug  1  1925 

4s  '06     J-D     25,000 June  1  1931 

4^s'06  M-N  5,200. ..Nov  15  1931 
4s  '07  J-J  6,.500---July  11  1932 
4s  '07  J-J  34.000. -.July  15  1937 
4>^s'08  J-D  5.000. --Dec  18  1933 
4s  '10  A-O  15,500. --Apr  15  1930 
GEN.  BD.  DT.  Oct  1915-$1,776,668 
Assessment  debt  (add'l)-.      322.945 

Sinking  fund.  -  .^ 205 .584 

Tax  valuation  1914-15---37 ,445,720 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  ■14-'15-$13.7l 
Population  in  1910- 16,185 

INT.  at  Norwood  Nat.  Bank. 


'16-'22 
1  1924 
1  1931 


4s   00     A-O 

4s  '06     M-N 
4>^s'08  J-J 
4}^s'08  A-O 
4s  '09     M-N 
4J^s'll  M-N 
4Hs'll  M-N 
4J^s'12  J-J 
4Hs'll  J-J 


4Hs'06  J-J 
4H8'11  A-O 
4s  '11     J-J 
4)^s'll  F-A 
4Hs'll  P-A 
4Hs'12  M-N 
4Jis'10  M-N 
6s  '13     M-S 
5s    15     A-O 


City-Hall  Bonds 

4s  '12     J-D   $90,000. .-Dec  30  1932 

5s  '14     M-N     7,000---Nov  16  1934 

Auto  Patrol  &  Ambulance  Bds. 

4>^s'12  J-J       $5.000---July  19  1932 

Electric  Light  Bonds. 
5s  '95  A-O  $ll,000c..Oct  1  '16-26 
4s  '01  M-N  20 ,000c.. Nov  15  1916 
4s  '02  M-N  20,000c.. May  15  1922 
4s  '03  A-O  10,000c.. Apr  15  1928 
4J^s'04  May  6,000c. .May  20  1929 
4s  '10     A-O     18,000-. .Apr   15  1930 

Street  Impt.  (.City's  Portion). 
4s  '08     J-D   $90,000-. -Dec  29  1923 

4J^s'09  M-N   13,.500 May  7  1934 

5s  '13  F-A  26,000---Feb  24  1933 
5s  '14     M-N  18,000... Nov  16  1934 

Street  Repair  Bonds. 
4s  '03     M-N   $3.000c...May  1  1918 
20,000c. .Apr    16  1930 
8.000... May  15  1931 

11,000 July  6  1928 

6,000...  Apr  15  1933 
6, 000... May  29  1934 

18,000 Mays  1921 

1„500 May  8  1916 

20,000. -.July  19  1932 

5,000 July  7  1931 

Street  Extension  Bonds. 

4Hs04  Aug  $15,000 Aug  1  1924 

4s  '05     July     12,000- -.July  15  1925 
"  "        6.000c- -.July  1  1931 

2,500 Apr  7  1931 

5.500. .-July  17  1936 
2,000-. -Aug  29  1931 
5. 500. ..Feb  14  1932 
3,000.. -Nov  25  1932 
1.500-.. May  21  1930 
6.500- -.Mar  17  1933 

6,000 Apr  1  1930 

Montgomery  Pike  Widening  Bds. 
4s  '00     A-O  $25.000c..Apr    16  1930 

Sherman  Ave.  Damage  Bonds. 
5s  '03     J-D     $1 ,831.75c  Dec  15  '23 

Sidewalk  Bonds  (Vil.  Portion). 
5s  '91  F-A  $6.000c.Aug  15  '16-'21 
18.000c..  Oct  1  •22-'39 
7,000c- .Jan  1  •24-'30 
5, 000c-.. July  1  1925 
2,000c-. Nov  15  1917 
5,000c--Aug  15  1919 
15,000c. .Apr  16  1930 
10,000c- --May  2  1930 
3, 500c.. Sept  15  1922 
2, 500c..  Aug  15  1923 
Sewer,  Drain.  &  Ditch  Bonds. 
4s  '00  A-O  $25.000c..Apr  16  1930 
4)^s'04  J-J         3,900c- --Jan  15  1924 

4Hs'05  J-J         3,100 July  1  1925 

4Hs05  M-N     1.100. ..Nov  25  1925 
Sewer   Bonds. 

4>^s05  J-D   $25.000 June  1  1925 

4>is'06  J-J       20.000c... July  1  1931 

4i^s'07  A-O     29.000 Apr  8  1932 

4)^s'07  J-D  17,000. -.June  14  1927 
4Hs'09  P-A  4,600. ..Feb  14  1929 
4Hs'10  A-O  1,500- --Oct  24  1930 
4Hs'12  J-J  22,000. --July  19  1932 
4>^8'13  J-D       3,000. -.June  18  1933 

4Hs'13  J-J         1.500 July  1  1933 

4>|s  13  P-A       1,500... Aug  14  1933 

5s  '14     F-A     12,000 Fob  9  1934 

5s  '14     M-S      4.000 Mar  1  1934 

4Jis'14  A-O  9,00()c..Oct  1  'Ki-'.'W 
5s  '14     A-O       4,110.64--Oct  1  1924 

5s  '15     A-O       8, .500 Apr  1  19.32 

5s  '15     A-O       4,.500c-Apr  1   '16-'24 

Town-Hall  Bonds. 
4a  '06     M-N   $3.000-. .May  15  1931 

Water  &  Light  Plant  Bonds. 
6e '13     P-A$105,000 Aug  6  1933 


NORWOOD  SCHOOL  DISTRICT. 

4s  '09     J-J  $125,O0Oc-JuIy  20  '19-48 

l,000c---Mch      1916 

5,000c-. -Apr   '16-'20 

39,000c. --May '16-'35 

50,000c   -.June'16-'35 

10.500c- --July  '16-'36 

8,000c--. Sept  '16-'23 

19.500cMar  14  •29-'49 

75,000c_July  1  '21-'50 

220,000c-- -Oct    •21-'50 

55,000-. Dec  16 '22-'49 

40,000-.Apr30'16-'20 

95.000c.June  8    16-  40 

!T  Oct  1915-.  $743,000 

[5  (abt.  act.)  .36,190,000 

School  tax  (per  $1,000)   1915-.$4.75 

Population  in  1915  (est.) 25,000 

INT.  at  First  Nat.  Bk.,  Norwood, 


5s  '92 

M-S 

.5s  '95 

MS 

4s  -00 

M-N 

4s  '05 

J-D 

4s  '05 

J-J 

4s  '06 

M-S 

4s  '10 

M-S 

4s  '11 

J-J 

4s  '11 

A-O 

4s  '12 

J-D 

5s  '13 

A-O 

4!^s  14  J-D 

BOND 

.  DEE 

Assess. 

val.  •] 

OAK  HARBOR  SCHOOL  DIST. 

This  district  Is  In  Ottawa  County. 
4J^s'll  A-O^  36,000c. Apr  1  •16-'33 
(  18.000c--Oct  1  •16-'33 
BOND.  DEBT  Sept  28  '15  $54,000 
Assess,  val.  '15  (abt.  act.)  2,222,800 
School  tax  (per  $1,000)  1915. .$7.00 
Pop'nin  1915  (est.)---l,700  to  1,800 

I.^TEREST  at  office  of  Treasurer. 


5s 

•92 

A-O 

5>^s'94  J-J 

5s 

•95 

J-J 

5s 

•97 

M-N 

4s 

•99 

F-A 

4s 

■00 

A-O 

4s 

•00 

M-N 

4s 

'02 

M-S 

48 

03 

P-A 

OBERLIN. 

This  village  Is  In  Lorain  County, 
tncorporated   In    1846. 

Paving  Bonds  (Village's  Portion). 
43^s^l2  J-J        $500 Jan    11916 

Water-Works  Refund.  Bonds. 
33^s^99  P-AT$10,000c-Aug  1   •16-'20 
I     9,000c-Aug  1  •21-'23 

Sewer  Bonds  (General). 
4Hs'07  P-A     ,$6,500c-Aug  1 
4!^s'08  M-S      2,000-Sep   15 
GEN.  BD.  DT.  Dec  31  "14    $53,000 

Assessment  debt 101, 220 

Sinking   funds 25,403 

Assess .  val .  •  1 3  (abt .  act . )  6 ,000 .  000 
Total  tax  (per  $1,000)  1913.. -$11. 80 
Population  in  1910 4,365 

INTEREST  on  street  bonds  Is 
payable  at  Citizens'  Nat.  Bank, 
Oberlln;  on  refunding  5s  at  State 
Sav.  Bank  Co.  In  Oberlln. 


•16- 
•16- 


ORRVILLE. 

This  village  is  in  Wayne  ^County. 
Incorporated  Sept.  9  1864. 

Sewer  &  Disposal  Plant. 

5s  •OS     Mar  $15.200- Mar  1922 

5s  •OO     Mar      7,500 Mar  1919 

Water-Works  Bonds. 

4J^s'08  M-S    .$9,000 Sept    1918 

4,'^s'09  M-S      9,000 Mar    1919 

4Hs'10  Sept      4,000 Sopt    1919 

.5s  '15     M-S     12.500 Mar    1925 

General  Street  Bonds. 

4Hs'll  J-J     $11.000 July    1916 

53^s'13  J-J         8,000 July    1923 

Electric-Light  Plant. 
5s  '14     J-J     .$41,000 July    1929 

Assessment  Bonds. 

43^s.  5s&5>4s $70,960 

GEN.  BD.  DT.  Oct  1915..  $117,200 

Assessment  debt  (add'l) 70,960 

Sinkingfund 9.362 

Assessed  valuation  1915--. 4. 309, 000 
Total  tax  rate  (per  $1 .000)  '15  $15.20 
Population  in  1910-- 3.101 

INT.  at  Orrville  National  Bank. 


OXFORD. 

This  village  Is  In  Butler  County. 

Sewer  Bonds. 
4Hs        July  $,50.000c 1935-1951 

Electric  Light  Bonds. 

5s  Dec     $3,.500c 1923-1929 

4s  Sept      1,000c 1916-1917 


Water-Works  Bonds. 


$4,000c 1916-1921 

24,000c 1916-1934 

1,500c 1920-1922 

4,500c 1920-1928 

6.500--July  1  '18-^24 

.--Mar  1  1917 

Mar  1  ^18-^25 

TOTAL  DEBT  Sept  30  •IS    $95,000 

Assessed  valuation  1914 2,485,810 

Population  in  1910 2.017 

Tax  rate  (per  $1,000)  1914... $14. 55 
INTEREST  payable  in  Oxford. 


4Hs 
4^s 
5s 

4Hs 
.5s  ^14 
5s  '15 


Apr 

Sept 

Dec 

Mar 

J-J 

M-S 


f       500- 
112,000- 


m 


PAINE  SVILLE. 

This  city  is  in  Lake  Co.     Inc. 
1840.     Population  1910,  5.501. 

Fire  &  Police-Station  Bonds. 
4s  •OS     A-O     .S4,000c---A-O  ^22-^23 

Water-Works  Bonds. 
5s            .--    $92,937 .50 -Sept  1  1926 
5s  '13     A-O     80,OOOc--.Apr    1  19.53 
5s  '14     A-O     30 .000c. --Apr    1  1954 
5s  •H     -\-0     10,000 Oct  1   1934 

Street  Improvement 


Sinkingfund- 8.200 

Total  val.  1914  (est) 18.000.000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1914-.     3.90 
Population  in  1915  (est) 15,000 

INT.  at  office  of  Citv  Treas. 


5s  M-S 

5s  A-O 

4s  A-O 

5s  '13  A-O 
5s  •IS  A-O 
4s  M-S 

4s  M-S 

4i^s  A-O 
4s  J-J 

5s  -\-0 

5s  •IS  A-O 
,5s  14  A-O 
5s  •U     A-O 

Sewer  Bonds 
4J^s  14  A-O  $60, 000c 

Sidewalk   Bonds, 
5s    14     A-O     .$4,000- -Apr 
5s  "14     A-O     15,000c-Oct 

Electric  Light  Bonds 


$4..500 1917 

14..500 1920 

13.500-. .1926 

11, 500c-.  Apr  1  ^22-^23 
3, .500c... Apr   1  1924 

4,000- -.1917 

6,500 1923 

5,500. . 1921 

3,400--- -.1921 

7,500 1921 

3,500c-..Oct  1  1925 
12, 000c- -.Apr  1  1934 
lO.OOOc-Oct   1    ^16-^35 


Apr    1  1934 


PLAIN  TWP.  SCHOOL  DIST. 

This  dLstrict  (P.  O.  New  Berlin)  is 
in  Stark  County. 

5s  •IS     J-Df$30.000c  June  12'16-'25 

1    10.000c  June  12'26-'.30 

TOTAL  DEBT  Sept  1  '15-     $40,000 

A.sse.s.sed  value  1915 6,000,000 

PopiUationin  1915  (est.) 3.000 

INT.  payable  at  any  bank  in  Stark 
County  or  at  Kouatze  Bros,  in  N.  Y. 
PLEASANT  TOWNSHIP. 

This  township  (P.  O.  Watson)  is 
tn  Seneca  County. 

Road-Improvement  Bonds. 
5s  A-O  $60,000c.part  ea.  6  mos 

TOTAL  DEBT  Apr  1  '15-.     $60,000 
Assess,  val.  (abt  act)  •15.-3,400,000 

Tax  rate  (per  .$1,000)  1915 $8.60 

Population  in  1910 1,337 

INT.  at  Commercial  Bank. 


PLEASANT  TOWNSHIP. 

This  township  Is  In  Van  Wert  Co. 

Pike  Bonds. 
4s&4^s  .\pr  $82,000c-YrIy  to  1929 
BOND.  DEBT  May  1  •IS-  $82,000 
Assess,  val.  ^14  (80%  act.)  3,579,670 
Tax  rate  (per  $1,000)  1914---$15.00 
Population  in  1910 7,791 

INT.  at  office  of  Twp.  Treasurer 
in  Van  Wert. 


16-'19 
■16-'20 


4s  '09     A-O 
4J^s'10  M-N 
4s  '07     M-S 


4s 

•08 

A-O 

4s 

M-S 

4s 

M-S 

5s 

14 

A-O 

5s 

•15 

A-O 

9. 000c.-- A-O 

1, ,500c 

(3, 500c- Sept  1 
\3,000c-Mar  1 
6,500c.--A-O 


•24-^26 
--1918 
•17-^23 
•18-'23 
21-'23 


POMEBOY. 

This  village  Is  In  Meigs  County, 
Suit  to  compel  payment  of  bond  in- 
terest settled  in  June  1913.  V.  96, 
p.  1852. 

Refunding  Bonds. 


2.000 1927 

2.000 1922 

S. 000c- -.Apr    1  19.34 
35,000c-Apr   1   •28-'34 
City-Hall  Bonds. 
4s  '08     A-O  $15.000c---A-O  •17-^21 
GEN.  BD.  DT.  Mar  1914-  $328,412 

Assessment  bonds 111,996 

Sinkingfund 34,494    - 

Assessefl  valuation  1913- -- 6,746,580  ^^ 
Total  tax  (per  $1,000)  1912... $12.60   ^^ 

INTEREST  Is  payable  at  Palnes- 
vlUe  branch  of  the  Cleveland  Tr.  Co. 


4Hs 

M-S 

6s 

M-S 

5s 

M-S 

434s 

M-S 

.5s  '08 

M-S 

6s  •IS 

M-S 

1917 
1916 
1917 
1918 


PAULDING  COUNTY. 

Coanty  seat  Is  Paulding. 

Court-House-Repair  Bonds. 
5s    14     J-J     f,$8,000--July  1    16-23 
V  2,000 July  1  1924 

Infirmary-Building  Bonds. 
5s  '14     A-O  $20,000. -Apr   1  •16-'25 

Pike  Refunding  Bonds. 
5s  ^14     M-N$35.900-May  15  ■16-^25 

Bridge  Bonds. 
5s  ^12     F-A  $24.000c-Aug  1  '18-25 

Experiment  Farm  Bonds. 
5s  •ll     P-A  $12.500c-Feb   1   '16-^20 
BOND.  DEBT  Aug  1    14.     $577,450 

Sinkingfund 100,000 

Assess,  val.  1914 36,198,000 

Co.  tax  (per  $1,000)  1914- $3.79 

Population  in  1910 22.730 

INTEREST     Is    payable    at    the 
County  Treasurer's  office. 

PERRY  TOWNSHIP. 

This  township  is  in  Lake  County. 

Road  Improvement  Bonds. 

Ss  'IS     M-S  $54,000 M-S  'IQ-'SS 

BOND.  DEBT  Oct  28  '15-     $54,000 
Assessed  valuation  1915.-. 2,923,680 

Tax  rate  (per  $1,000)  1915 $1.14 

Population  in  1910 1,784 

INT.  at  Cleve  Tr.  Co.,  Palnesv. 


$7,000c-..Sept  1 

6,000c-.. Sept  1 

24,000c- --Sept  1 

7, 000c. --Sept  1 

6.000 Mar  2  192.3 

6. 000c- --Sept  1  1925 
Light.  Water  &  Debt  Bonds. 
4Hs        .--    $18.929.87--Mar  1    ^24 
Street=Paving  Bonds. 

4;4s    ...  .$8.000 Sept  1  1924 

Ss  --.  5.740-.  $600  each  6  mos 
--  24,000--$I,.500each6  mos 
--   16,400- -$1,000  each  6  mos 

.s  '12     M-S    25,300- 

(Due  part  each  six  months.) 
Ss  '11     .-.      31,000-$1,000  ea.6  mo 
5s  ^12     ...      10,00e-.$500  ea.  6  mo 
5s  '14     -  - .        8, 000. $500  each  6  mo 
GEN.  BD.  DT.  Sopt  1  •IS.     $83,930 

Assessment   debt 12,850 

Floating  debt 4,625 

Sinkingfund 3,000 

Assess,  val.  •IS  (K  act.)-.  3,035.000 
Total  tax  (per  $1,000)  191S-.-$16.80 

Population  in  1910 4,023 

INTEREST    on    street    bonds    at 
Pomeroy;  on  all  others  In  N.  Y. 


•16-'43 
1  1919 
1  1930 
•15-^34 
'16-^25 


PICKAWAY  COUNTY. 

Circleville  is  county  seat. 

Bridge  Bonds. 
5s  •IS    M-S$280.000---M&S 

Ss  --.     13,500 Sept 

4HS  ---     17,500 Mar 

5s^l4     M-S    40,500-— M-S 
5s  •H      M-S  20.000 M-S 

Funding  Bonds. 

Ss  •IS       .--  $17.000 

4>is         ...     17.860 Sept  1  1930 

Ditch  Bonds. 

5s  .--     $3.500 Mar  1  1916 

TOTAL  DEBT  Sept  1915    $4.53.135 
Assessment  bonds  (incl.)-         36.725 

Sinkingfund 1,874 

Assess,  val.,  real  estate.. 34 ,340, 225 

Assess,  val..  personal 1.5,692,490 

Total  valuation  1915 50,032,715 

Population  in  1910 26,158 

INT.  at  County  Treasurer's  office. 


PORTAaE   COUNTY. 

Ravenna  is  tiie  county  seat. 

Hospital  Bonds. 
Ss    14     A-O   ($3.000- -Apr    1  ^20- 25 
1   2. 500- -Oct    1  •20-24  ■ 

5s  •IS     A-O       6,000 A-O  •16-^21 

5s  'IS     A-O       5,000 A-O  •16-'20 

FIood=Emergency  Bonds. 

5s  '13     M-S  $35.000 Sept    1922 

BOND.  DEBT  Apr  1  'IS-  $247,480 
Assessed  valuation  1914.-52,209,865 
State  &  Co.  tax  (per  $I,000)'14-$4.60 
Population  in  1910 30,307 

INT.  payable  at  County  Treasury. 

PORT  CLINTON. 

This  village  is  in  Ottawa  County. 
Incorporated  1828. 

Special  impt  bonds $60,650 

Filtration  plant  bonds 23.500 

Water-works    bonds 28,000 

Village-Hall  Bonds. 
Ss  '11     M-N$13,0e0c-May  1  ■16-^28 
TOT.  BD.  DT.  July  1915-  $129,550 

Assessment  debt  (incl.) 60,650 

Sinkingfund 4,711 

Assessed  valuation  1914 3,354,700 

(Assessment  about  %  actual  value.) 
Tax  rate  (per  $1,090)  1914---S12.00 
Population  in  1910 3,007 

INT.  at  any  bank  U  Port  Clinton. 


PIQUA. 

This  city  Is  In  Miami  County. 
Sewer  Bonds. 

5s  •U     M-S    $2,300 1916 

Improvement  &   Refdg.   Bonds. 

3Hs       J-J  $175,000c..-July  1  1925 

Refunding  Bondi. 
4J4s        M-S  $25, 000c. -.Mar  1  1924 
4s  'OS     J-J       65, 000c... July  1  1925 
4s  •OO     M-N   65,0i)0c---May  1  1929 
4s  ^09     M-S    50,O00c---Sept  1  1929 

Fire  Department  Bonds. 
4>^s        M-S  $35,000c--.Mar  1  1924 

Street   Improvement. 
4s  '06     M-S    30,000c- -.Sept  1  1916 
GEN.BD.  Dr..lan  1  '14.     $611,738 

Assessment   debt 122.202 

TOT.  DEBT  Jan  1  'U...       733,940 

Sinkingfund 76.635 

Assess,  val.  ^12  (60%  act. )  16, 000, 000  j  5^ 


Total  tax  (per  $1,000)   1912. .$11.60 

Pojjulatlon  in  1910 13.388 

INTERES  r  payable  In  New  York. 


PIQUA  SCHOOL  DISTRICT. 

School  Bonds. 
4s  "12     J-D$125,O00c...J-D   '15-'48 
BOND.  DEBT  Oct  5    15-     $125,000 
Floating  debt 50.000 


PORTSMOUTH. 

This   city    Is    the   county    seat   of 
Scioto  County.    Incorporated  In  1829 

Subway  Impt.  Bonds. 
5s  •IS     F-A  $36.000c.Aug  1   •16-'24 

Viaduct  Impt.  Bonds. 
5s  M-S  $36.000. -Sept  1  •16-^24 

Refunding  Bonds. 

4s        M-SIO  $21,000c---Sept  •le  ^21 

5s  .T-D     20,000c-- -June  1  1916 

Ss  J-D     20,0eec--June27  1918 

4s  J-D     20,700c.Dec  15  •16-'24 

Levee  &  Embankment  Bonds. 
4s  '08     M-N$35.G00c--May  1  •18-'24 
4s  '09     A-O     15. 000c. Apr   I   •25-^27 
4J-^s'15  M-S    70.000c-Sopt  1  ^30-^34 

Street-Improvement  (General). 

4s  .M)   $25,000c.June  1  •17-'21 

4s  A-O     17. 000c -..Oct    I   1922 

43  ^07     J-D       1,000 --.-Dec   1  1916 

4s  •OS     J-D       l.OOOo.-.June  1  1916 

10.000c. -.Aug   1  1923 

ll.OOOc.May  1  •16-'20 

6,000c...  June  1  1923 

l,.500c...Oct    1  1921 

8,000c.. 

20.000c.. 

17.000c-. 

17.000e.Aug   1   •IS-^IO 
10.000c... May  1  1922 
I   8..500c...May  1 

J-J       10.008 Jam    1 

J-D     10, 000c...  Juno  1 
F-A       2. .500 Aug  1 


4  s  '09 
4s  '10 
4s  •OO 
4s  '10 
4s  'U 
4s  ^12 
4s  ^12 
•13 
'14 


J-D 

FA 

M  N 

J-D 

A-O 

M-S 

M-S 

J-D 

F-A 

M-N( 


.Mar  I 
-Mar  1 
.Juno  1 


1921 
1924 
1921 


'15 
'15 


1924 
1919 
1925 
1925 


I      Flood-Emergency  Bonds. 

Ss  '13     A-O  .$30,000 Apr  1923 

Refunding  Sewer  Bonds. 
Ss  J-J     $35. 000c July  1  1923 
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PORTSMOUTH  {Concluded)— 

Sewer  Bonds. 
4s  M-S  S20.000c---Mar  1  1920 

3}^s'06  F-A       6,000c.Feb   1   'le-'l? 

(See  V  82,  p   117,  for  maturity.) 
4s  F-A  $15,000c.--Aug  1  1917 

4s  '06  J-D  14,000c.Dec  1  '16-'19 
4s  F-A       6,000c... Feb    1  1918 

4s  '08  F-A  20,000c.Aug  1  '25-'28 
4s  "09  A-O  4,000c. ..Oct  1  1921 
4s '11  M-N  6, 000c. . May  1  1919 
4s  '12     M-S    14.000c.Mar  1  '16-'22 

5s  ...        5,000 Nov  1  1920 

5s  '14     J-J       10,000 July  1  1922 

5s  '15     M-S     10,000 Mar  1  1925 

5s  '15     M-S     15,000 Sept  1  1925 

Fire-Department  Bonds. 
4s  '10     F-A     S3,000c..  Feb  1   1916 
4s  '12     M-N    14.000c.May  1  '17-'19 

Police  Dept.  Bonds. 
5s '13     M-S    $3,000 Sept  1  1918 

Water=Works. 
4s  M-N$50,000c.--May  1  1916 

4s  A-O     40,000c.-_Apr   1  1926 

4s  '12  J-J  300.000c.. Jan  1  'le-'SS 
4s  '12  M-N130,000-.May  1  '36-'55 
5s  '13     F-A     70,000c.Aug  1  '18-'22 

05  '14     A-O     50.000_.Apr    1  '23-'27 
Rfefunding  Water  Bonds. 

3.65s'06M-N$83.000c.-.May  1  1931 

Building  Bonds. 
4s            M-S    22.000. Sept   1    '16-'20 
4s  M-S      5,000 Spet  1  1916 

Street  Bonds  lAssessmenl) . 

4s&5s     .-.$346,500 1916-1922 

TOTAL  DEBT  Oct  16  '15  $1 ,719,500 

Sinking  fund 68,.500 

Tot.  assessed  val.  1914. ..33,654,580 

(Assessment  about  actual  value.) 
Tot^l  tax  (per.S1.000)  1915. -$14.00 
Population  in  1910 23,481 

INT.  payable  in  N.  Y.  at    Mech. 

6  Metals'  Nat.  Bank  and  Winslow, 
Lanier  &  Co.;  in  Columbus  at  the 
Ohio  Nat.  Bank  and  in  Portsmouth  at 
the  First  National  Bank. 


Total  assessed  val.  1915... 4,678, 550 
(Assessment  about  80%  actual  value) 
School  tax  (per  $1,000),  1914. ..$2. 10 

Population  in  1915  (est.) 1,141 

INT .  at  Second  Nat.  Bk. ,  Ravenna . 

RICHLAND  COUNTY. 

Mansfield  Is  t!ie  county  seat. 

Flood  Emergency  Bonds. 

5s  '13     A-O  $.55,000 A-O  '16-'26 

5s  '14     A-O     18,000-..A&O   '16-"24 

Bridge  Bond.;. 

4J^s        A-O  S40.000C 1921 

iViS        A-O     25.000c 1915-1920 

BOND.  DEBT  May  1915  $202,100 
Assessed  valuation,  real. .40,260,270 

Assessed  val.,  personal 24,931,16() 

Total  val.   1912 65,191,430 

Total  valuation  1914 68,855,620 

(Assessment  about  actual  value.) 
State&Co.tax(per  $1,000)  1914  $2.50 
Population  in  1910 47.667 

INT.  payable  at  Treasurer's  office. 


ROOTSTOWN  TWP.  SCH.  DIST. 

This  district  is  in  Portage  County. 
5s  '15  A-O  .$30,000-$!  ,500  due  yrly 
TOTAL    BONDED     DEBT (?) 


PORTSMOUTH  SCHOOL  DIST. 

3^s'02  A-O     $l,9nnc-..Apr    1  1916 
3Hs'02  A-O   /30.000c.Apr25  •17-'21 

1  8,000c.Apr  25  1922 
4s'05  M-N20  12,500c.May20'23-'26 
4J^is'08  J-J  3,000c-Jan  31  1916 
4Hs'09  F-A  16,000. Aug  12  '24-'28 
4s  '06  J-J  14,500c.Jan  12  '27-'30 
4s  '11  A-O  (4,000... Oct  26  1916 
16, 000. Oct  26  •17-'18 
4s  '12     A-O   (   2,000 Oct  10  1916 

116,000. .Oct  10  •17-'23 
4s  '12  J-D  31,000c.Decl2'26-'32 
5s  *13  A-O  59,000. -Oct  10  '18-'32 
4J4s'14  J-J     /75,000c.July  17  '34-48 

|40,000c.July  17  '39-42 
High  School  Building. 
4s  '07  F-A  $15,000c-Feb  8  '31-'33 
4s  '10  M-N150,000c.May  2  •19-'48 
4s  '10  M-N  65,000c-May  2  '36-'48 
BOND.  DEBT  Nov  1  '14  $.559,400 
Assessed  val.  '14  (est.). ..35.000.000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1914.. $3. 45 

INTEREST  on  the  4s  of  1906,  the 
4)^s  of  1908,  4s  of  1905  and  4s  of 
1910  at  Central  Nat.  Bank,  Ports- 
mouth; on  all  others  at  First  Nat. 
Bank,  Portsmouth. 


PULTNEY  TOWNSHIP. 

P.  O.  Bellaire,  Belmont  County. 

Road  Impt.  Bonds. 
6b  '13     M-S  $75,000-. Mch  19  '23-32 
5s  '13     J-J       25,000-. July  3  '23-'32 
5s  '14     M-S  -^O.OOO.Mar  10  '24-'33 

TOTAL  DEBT (?) 

Assessed  valuation  1913. .15.609,495 
Population  in  1910... .18,518 


PUTNAM  COUNTY. 

Ottawa  Is  the  county  seat. 

Stone  Road  (due  6y  individ.  twps.) 
6s  ..-    $613.200 1916-1924 

Bridge  Bonds. 
6s  '13     M-S    .$5,000.. 1916 

Court-Hou?e  Bonds. 
4b  '10  M-S  /$63,00OcSep  15  '16-'24 
L  63,000cMchl5'16-'24 
TOT.  BD.  D'T.  Oct  1915.  $747,200 
Assessed  valuation  1915.$44.596,687 
(Assessment  abour  %  actual  value) 
State&Co.tax(per  $1,000)  '15--$3.05 
Population  in  1910 .29,972 

INT.  at  County  Treas.  office. 

RAVENNA. 

This  village  Is  situated  la  Portage 
County.     Incorp.  Dec.  6  1852. 

Park  Improvement  Bonds. 
6b  '91     J-D  $3i),0C0c  J'ne  15  'I6-'21 

Sewer  Bonds. 
4s '04  J-D  $35,000--Dec30'16-'22 
48  '05  J-D  22,500. .-J&D  '23-'25 
48  '06  J-D  22, 500... J&D  •25-'27 
43^s'08  J-D  2,000-. Dec  30 '16- '17 
434s'12  M-S  6.000-.M&S  1  '18-'19 
5s  '13     J-D     30,000 J-D  •22-'26 

Water-Works  Bonds. 

43^s'12  M-S     .$3,000 M&S    1916 

43^s'12  M-S    40,000 

(81,000  due  Sept  15  1916  and  $2,500 

each  six  months  thereafter.) 

Refunding  Park  Bonds. 
5s '05     J-D     $5,000 June  11922 

Street  Bonds  {Village's  portion). 
43^s'08  M-S  $10, 500.. Sept  I  '16  '18 
4J^s'09  M-S      4,000.. M  S  1  '16-'17 

4Hs'10  M-S      4,500 $l,000each 

six  months  beginning  Sept  1  '15 
4^8'12  M-S  $10,000-. .M&S  '19-'21 

5s  '15     M-S      2,000 1916-1918 

GEN.  BONDS  Sept  29  '15.  $232,000 

Assessment  debt 43.376 

Sinking  fund 31,840 

Assess,  val.  '15  (80%  act.)7,435.455 
Total  tax  (per  $1,000;)  1915.. .$15-40 
Population  in  1910 5,310 

INTEREST  at  Chemical  Nat.  Bk.. 
N.  y .;  and  at  2d  Nat.  Bk..  Ravenna. 


RAVENNA  TWP.   SCH.  DIST. 

This  district  is  in  Portage  County. 
5s  '15  A-O  .$38,000c-.Oct  1  '16-'41 
(See  V.  100.  p.  1021.  for  maturity.) 
TOTAL  DEBT  Oct  1915..    .$38,000 


ROSS  COUNTY. 

Chllllcothe  Is  the  county  seat. 

Flood=Emergency  Bonds. 
5s  '14     J-D   $31, 500.. Due  $2,000 

y'ly  beg.  1916 

Bridge  Bonds. 
4s  '11     J-D  $37. 000-.. June  15  1936 
(Opt.  $2,000  yearly  beg.  June  15  '16) 

4s  '12     J  J       22,000 Jan    11937 

(Subject  to  call  Jan  1  1916) 
53  '13     A-O     18,000 Apr   1  1938 

(Opt.  $1,000  yrly.  beg.  Apr.  1  '17) 
5s  '14     M-N100,000cMay   1    '22-'46 

Memorial  Building  Bonds. 

5s  '15     F-A  .$40,000-Aug  15  '16-'35 

5s  '15     A-O  /33,000-Apr  15  ■16-'26 

1  4,000-. -Apr  15  1927 

5s  '15     M-N/4n,000c-May  1  '47-'56 

\   6,000c_._May  1  1957 

Refunding  Bonds. 

5s  '13     A-O  $68.000 Apr   1  1943 

(Opt.   $3,000  yrly.   beginning   1920) 

Deficiency  Bonds. 

5s  '13     ...    .$68,000-.. 

BOND.  DEBT  Feb  1915-    $301,500 

Siukingfund 15,000 

Assessed  valuation  1914. .50,600,000 
County  tax  (per  $1,000)  1912. .$2.75 

Population  In  1910 40,069 

Population  in  1913  (est.) 41.000 

INTEREST  on  bridge  bonds  paya- 
ble at  County  Treasurer's  office. 

ST.  Bernard! 

This  city  Is  In  Hamilton  County. 
Inc.   1878.     Pop'n   1910.  5.002. 

Police  &  Fire  Dept.  Bonds. 
4s  '13     F-A     $6.000 Feb   1  1933 

Park   Bonds. 
4s  '10     J-D  $15.000c-..Junel  1940 
4s '11     M-N     6,000. --May  10  1941 

4s  'II     J-D       6,000 Dec  1  1941 

4;^s  A-O  4,400.. .Oct  15  1940 
5s  '13     F-A     12,000 Aug  1  1943 

Water  &  Light  Bonds. 
4s  '10  M-N$12,000c--May  10  1940 
4s  '04  A-O  85,000c- -.Apr  1  1934 
4s  '02  M-S  4,000c.Mch  21  1922 
4s  '05  F-A  1,000c.. -Feb  I  1925 
4s '05  F-A  1,000c. --Aug  I  1925 
4s '06  M-N  6,000c- --May  I  1936 
4s  '06  F-A  4, 000c... Aug  I  19.36 
4s  '07  F-A  lO.OOOc.Aug  20  1937 
4s  '07  A-O  6, 500c.. Apr  20  1937 
4s  '08  A-O  4,000c. -Apr  15  1938 
4s  '12  A-O  10,000c.. .Apr  I  1942 
5s  '13  M-N  30,000.-.Nov  15  1943 
5s  '14  J-J  4,500. -.Jan  15  1944 
5s  '15     J-J       10,000- -.Jan  15  1945 

Street,  Sidewalk  &  Sewer  (Vil- 
lage's Portion)  Bonds. 
4s  '06  M-S  $3,000c..-Mar  1  1936 
4s '06  J-D  1.000c--Junel6  1936 
4s  '03  F-A  l4, 000c. --Aug  1  1933 
4s  '04  M-S  15.000c.-. Mar  1  1934 
4s  '05  M-S  6,000c-. Sept  20  1935 
4s  '06  J-D  5.000c. .June  15  1936 
4J^s'03  A-O  $500c-.Apr  16  1918 
6s  '07  Nov  224.90c.Nov  15  •16-'17 
5s  '08  Dec  189.35c.Dec  1  '16-'18 
4s  '07  J-D  6, 000c-. Dec  20  1937 
5s  '08  Jan  114.45c-Jan  15  •16-'18 
5s  '09  Sept  433. 20c. -Sept  1  '16-'19 
5s  Dec     316.48. . Dec27  •16-'19 

5s  Sept    360 .36. -Sept  15 '16-20 

5s  Jan  150.. Jan  30  16-'21 

5s  Dec  160..Dec20'16-'19 

5s  Jan  930--Jan  10  ■16-'20 

5s  Oct  388.-Oct  28 '16-'19 

5s  Oct        97.87. .Oct    28    1920 

4s '12     Sept      3,000 Sept  1  1932 

5s  '12     Feb     376.60.-Feb  12 '16-'22 

.5s  '12     Dec     170 Dec   1  '15-'22 

5s  '11     Dec     300 Dec    1 '16 '21 

5s  '12  Oct  160. 68.. Oct  1  '16-'22 
.5s  '12  Oct  301.56--Oct  16 '16-'22 
5s  '12  Dec  99.05--Dec  1  '16-'22 
5s  '12  Dec  I28.94..DeclO  ■16-'22 
5s '12  Dec  192.15..DeclO '16-'22 
5s  '12  Mar  197.80. .Mar25  ■16-'22 
5s  '12  Aug  103.81..Aug25  '16-'22 
5s  '12     Dec     311.64..Decl0 '16-'22 

5s  '13     A-O       5,000 Apr   1  1933 

5s  '13     M-S      2,500 Mar  1  1943 

5s '13  June  600... June  15  1933 
5s  '13  July  358.40. July  15  '16-23 
,5s  '13     Aug       289 .76. Aug  1  •16-'23 

5s  '14     F-A     13.000 Feb   I  1934 

5s  '14     J-J     f30, 000.. July  1  •23-'25 
111,000 July  1  1926 

Park  &  Playground  Bonds. 
5s  '13     F-A     .$8,000 Aug  1  1943 

Town-Hall  Bonds. 
43^s'08  J-J  $6,000c-..July  1  1938 
GEN.  BD.  DT.  June  1  '15.  $351,487 
Assessment  bonds  (add'l) .  .  41,186 
Assess,  val.  '14  (abt.act.).12,628.180 
Tax  rate  (per  $1,000)  1914 $11.06 

INT.  at  Cit.  Bank  of  St.  Bernard. 


ST.  BERNARD  SCHOOL  DIST. 

5s  '07  M-S  $3,000c-  — Sept  1  1917 
4s  '00  M-N  30,000c- -May  29  1930 
4s  '09     A-O     29,000. -Apr  15  •I6-'44 

4s  '12     J-D   175.000 19.52 

4i^s'15  ...      20,000 1955 


BOND.  DEBT  Oct  1913..  .$238,000 

Sinkingfund 4,700 

Assessed  valuation  1913 7,875,770 

School  tax  (per  $1,000)  1913. ..$4. .57 

Population  m  1913  (est.) 5,600 

INT.  at  Cit.  Bank  of  St.  Bernard. 


ST.  MARYS. 

This  city  Is  In  Auglaize  County. 

General  Deficiency  Bonds. 
5s '15     M-S    $8,000 Mar  1  1925 

Sidewalk  Bonds. 
5s  '15     M-S        $600-. Mar  1  '16-'18 

General  Sewer  Bonds. 
6s  '15     M-S        $700-. Mar  1  '20-'21 

Refunding  Bonds. 
4'^s        M-S  $19.000c-..Mar  1  1924 
4.80s'15A-O     18,200 Oct    1  1935 

Electric-Light  Bonds. 
4)^s        M-S    $9.450c 1916-1924 

General  Street  Refunding. 

43^s        ...    $20,000 Mar  1  1928 

4s  '12     J-J      21,000c 1932 

4s  '12     A-O     46, 000c. --Oct    I  1937 

Water  Bonds. 
5s  M-S  .$30.000c 1916-1930 

Highway   Bonds. 
5s  '05     J-J     $2 1,000c... Jan    2  1923 

5s  J-J       ,54,000c 1918 

BOND.  DEBT  Mar  10  '15-  $382,538 

Sinking   funds 24,000 

Assess,  val.  '14  (abt.  act.)-6,064,310 
Tax  rate  (per  $1,000)  19I4---$12.80 
Population  In  1910 5,732 

INT.    at   office    of   Sinking    Fund 
Trustees. 


ST.  MARY'S  SCHOOL  DIST. 

5s  '15     M-S  $50,000 

TOTAL  BOND.   DEBT--        (?) 


SALEM. 

This  city  Is  In  Columbiana  County. 

Refunding  Bonds. 
4s  Mar    $6,000c...Aug  •16-'21 

4s  -.-        4,000c.Aug  15 '16-19 

4s  June       1  .OOOc. -June  15  1916 

43^s'05  F-A     10,000. -Aug  1  '15-'22 

4s  '06     J-J         5,000 July  '15-'19 

4^s'07  M-S      8,7.",0c.Mar25  'I6-'24 

4Hs'07  F-A       9.000 

(Due  part  yea/ly  on  Aug.  1.) 
4Hs'08  F-A     $1, OOOc. Aug    1       1916 
43^s'10  M-S      4,000..Marl5  '20-'23 
4J^s'10J-J       14,000c. July   I  '20-'33 
4)4s'10  A-O     10,000c. -Oct  1  '20-'29 

4Hs'Il  A-O     10,000 Apr   1  1921 

4Hs'12  A-O       9,000c 1916-1921 

43^s'12  M-S     11,746.69c 

5s  '13  M-S  40,318. 25-Sept  1  1921 
5s  '15  F-A  27,000. -Feb  1  '24-'.50 
5s  '15     M-S     12,000- -Sept  1  '25-'36 

Street-lmpt.  Bonds  {City's  Por.) . 

5s  '15     M-N/$l,645 May  1  1916 

113,500-. May  1  '17-'25 
5s  '15     F-A     12,000--Feb  15'17-'28 

Electric-Light  Bonds. 
4Ks'll  J-D  $17,000c.Apr    I  •I6-'32 

Sewer  Bonds. 
43^s'12  F-A  $50,000. .Apr    1  '16-'40 
5Ms'13  J-J       24,000. .JVfar  I  •16-'39 
5}^s'13  A-O       2, 100.. Mar  1  '16-'18 
5s  '15     M-S    10,000-. Mar  1  '16-'25 

Water-Works   Bonds. 
4s  '09     J-J  $138.000c---July  1  1959 

Funding  Bonds. 
4>is'09  A-O     $9,000. -Apr    1  •I6-'24 
4Ks'll  F-A     17,470 Apr   1  1921 

Sewer  &  Bridge-Repair  Bonds. 
4Hs'09  A-O     $9,.500c.Apr    1  '19-'28 

Debt-Extension  Bonds. 
5s  A-O  $14,000c.Apr    1  '16-'29 

5s  '04  P-A  2,000c.Aug  I  •16-'17 
BOND.  DEBT  Sept  23 '15    $605,2.32 

Sinkingfund 10,000 

Assessed  valuation  1914.-10,000,000 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1915... $13. 90 
Population  tn  1910 8,943 

INTEREST  on  the  refunding  bds. 
of  1908  and  1910  Is  payable  at  City 
Treasurer's  office;  on  all  other  bonds 
at  Farmers'  National  Bank,  Salem, O. 


SANDUSKY. 

This  city  Is  situated  In  Eric  County, 
on  Sandusky  Bay.  Settled  June  5 
1818.  Incorp.  as  a  town  Feb.  14 
1824;  as  a  city  Mch.  6  1845. 

Refunding  Bondj. 
4s  '05     F-A  $21,000c.--Aug  1  1920 
M-S     15,000c. -.Sept  1  1921 
M-S      8, OOOc  ...Mar  1  1927 
J-D     15,000c...Junel  1919 


4s  '06 
4s  '07 
4s  '09 
4s  '10 


1919 

1916 

1921 

1917 
1918 


F-A     20,000c.. .Aug  I 
Park  Improvement  Bonds. 
4s  '08     A-O  $10,000c---Apr    1 

Refunding  Water  Bonds 
4s  '06     M-N  $15. OOOc-... May  1 

Fire-Department  Bonds. 
4s  '97     M-S    $8,000c...Mar  1 
4s  '10     A-O       5. OOOc... Oct    1 
4}^s'13  M-S    20.000c-Sept  1 '18&'20 
5s  '14     F-A     25.000- -Aug  1   •23-'24 

4Hs'I5  J-J         4,000 July  1  1918 

Water  Bonds. 
4s  '05  F-A  .$7, 500c -.-Feb  1  1920 
4s  '07  M-N  75,000c&r.May  1  1922 
4s  '08  A-O  25, OOOc.-. Apr  1  1918 
4s '12  J-J  f40,000c.Julyl '17&'19 
l60,000c.July  1  '23-'24 
/  6,000c.. Oct  1  '17-'19 
1  2,300c-. Oct  1  1920 
Ditch-Improvement  Bonds. 
4s  '08     J-J       .$2, OOOc... Jan    2  1917 

Police-Patrol  Bonds. 
4s  '13     J-J      $I.600c.Jan    1  'I6-'18 

Sewer  Bonds. 
4s  '07     M-S    $5,000c.--Mar 
2, 500c.. .Feb 
5,000c-.. Sept 

1,500c Jan 

26,000c.--Mar 


4Ms'15  A-O 


4s  '08 
4s  '08 
4s  '09 
4s  '07 
4s  '10 
5s  '14 
6s  '14 

4)^s'14  J-D 
4]^s'15  J-D 


FA 
M-S 
J-J 

M-S 
M-S 

M-N 


66,400 
M-N  72,000. 
1,000 
9,000 
48,000- -June  1 
18,000c. ..Sept 
80 ,000c.  Sept  1 
ewer  Bonds. 
Apr 
Apr 


4Ks'15  M-S 

Paving  & 

43^s'15  A-O($10,000.- 
1     9,600-. 


1916 

1917 

1916 

1916 

1922 

---Mar  1  1917 

.May  1  '18-'24 

-May  1  '25-'30 

-Dec  1  •16-'17 

Jime  1  1926 

27-'30 

1  1926 


Public  Health  Emergency. 

4>^s'15  A-O  $10.000-. Apr  1   •17-'18 

Grade-Crossing  Elimination. 
4s  '13     J-J    .$42,500c-Jan    1    '21-'24 

Harbor  Bonds. 
4s  '06     A-O  $50, OOOc. Apr  1   •2I-'25 

Street-Improvement  Bonds. 
4s  '06     M-S      4,000c.-.Sept  1  1916 
4s  '06     M-S      5,000c... Sept  1  1916 
4s  F-A     22,000c...  Aug  1  1917 

4s  '07  J-J  6,000c. ..July  1  1918 
4s  '08  J-D  S.OOOc.Junel  1919 
4s  '08  M-N  2, OOOc. May  1  ■16-'17 
4s  '08     M-N    /    500c.. . May  1  1916 

11,000 May  1  1917 

4s  '09  M-S  19, 500c. Mar  1  •16-'18 
4s  '09  M-S  /  3,000c.Mar  1  '16-'17 
1  1,000c-. .Mar  1  1918 
4s  '09  J-J  3,000c.July  1  •16-'18 
4s  '09  J-J  9,000c. July  1  '16-'18 
4s  '09  M-N  22,000c-. .May  1  1916 
4s  10  M-N  26,900c-. -May  1  1919 
4s  '11  J-D  26,000c-.-Junel  1920 
4s  11  M-S  16,0f)0c-Mar  1  '16-'20 
4s  '12  F-A  7,000. -Aug  1  '16-'22 
4s  '12  F-A  2.000-.Aug  1  'le-'ig 
4s  '13  M-N  19,200-. May  1  '16-'25 
4s  13  J-J  1, .500...  Jan  1 '16-' 18 
4s  '13     M-N   10,000.-May  1  •16-'20 

4s  '14     J-J         2..500 July  1  1919 

43^s'14  M-S      5. 500.. May  1  '22-'27 

4Hs  14  M-N     1,300 Mav  1  1918 

4)^s'15  M-S       1,800 Mar  1  1918 

4>^s'15  A-O       6,000 Apr   I  1918 

Subway  Paving  Bonds. 
43^s  14  M-N  $2.000 May  I  1918 

Dock-Improvement  Bonds. 
5s  '92  F-A  $33,000c-  Aug  1  '16-'26 
4s  '11  M-N  4,000c... May  1  1918 
TOT.  BD.  DT.  Oct  1915. $1 ,171 .800 
Assessed  valuation  191.5.. 32, 226, 060 
Tax  rate  (per  .$1,000)  1915.. -$5. 81 
Population  in  1910 19,989 

INT.  on  dock  5s  in  N.  Y.  City  at 
Amer.  Exchange  Nat.  Bank;  other 
bonds  by  City  Treasurer. 


'27-'30 

1  1918 
I  1921 


SANDUSKY  SCHOOL  DISTRICT. 

4s  '12     M-S  $185,000 1916-1951 

5s  '14  J-D  50.000c-. Dec  15  19.39 
TOTAL  DEBT  Sept  1  '15  $235,000 
As.sessed  valuation  1914.-32,043,120 
School  tax  (per  $1,000)  1914. .-$3.00 
INT.  at  City  Treasurer's  office. 


SCIOTO  COUNTY. 

Portsmouth  is  the  county  seat. 

Flood-Emergency  Bonds. 
5s  '13  M-S.$440.000-.Sept  1  '16-'47 
BOND.  DEBT  May  1915  $470,000 
Assessed  valuation  1914-.55,324,390 
Tax  rate  (per  $1,000)  1912---$3.451 
Population  in  1910 48,463 


SENECA   COUNTY. 

Tiffin  is  the  county  seat. 

Flood  Emergency  Bonds. 
5s  '15     M-S  $28, OOOc --.M-S  •16-'21 

Bridge  Reconstruction  Bonds. 
5s  '13  M-S  .?64, OOOc-. M&S  ■16-'19 
5s  '14  M-S  100, OOOc. M-S  '20-'24 
BOND.  DEBT  Oct  1915.  $192,000 
Assessed  valuation  1915.. 72. 554. 920 
(Assessment  about  85%  actual  value) 
Co.  tax  rate(per  $1,000)  1915-.S2.65 
Population  in  1910 42,421 

INT.  at  County  Treasurer's  office. 


SHAKER  HGTS.  VILLAGE  S.  D. 

4Ws'12  A-O  .$60, OOOc- -Oct  1  '16-'35 
TOTAL  DEBT  Oct  1915-.  .$60,000 
Assessed  valuation  1915-. 10,000. 000 
School  tax  (per  $1,000)   '13. ..$3. 50 

Population  in  1915  (est.) 1,500 

INT.  at  office  of  Village  Treasurer. 


SHARON  TOWNSHIP. 

This  township  (P.  O.  Sharon  Cen- 
ter) is  in  Medina  County. 

Road-Improvement  Bonds. 
5s  '15     A-O  $50,000c--A-O     '17-'34 
BOND.  DEBT  Feb  1915..     $50,000 

A.ssessed  valuation  1914 1,492,120 

Population  in  1910 1,123 

INT.  at  Sharon  Center  Bank'g  Co. 


SHELBY. 

This  village  Is  In  Richland  County. 
Incorporated  September  1853. 

Electric-Light  Bonds. 
5s  J-D     $2.000c.June  1  '16-'17 

5s '14     J-D     40,000.-.DecI'I8-'37 

Bridge  Improvement. 
5s  '14     J-D     $5,000...Decl'2(>-*24 

Sewer  Bonds. 
4Hs        A-O  .$21, OOOc- -Apr  1  'le-'Se 
5s  '13     A-O       l,OOO...Apr  1  ■21-'22 
5s  '14     M-S      3,200.. Mar  1  'le-'IS 

Impt.  Bonds  {Village's  portion). 
5s  '13     A-O     $1,125..-Aprl '22-'24 
5s  '13     J-J         3, 000.. July  1  '16-'21 
5s  '13     Apr       4.5,58 Apr  1  1935 

Public-Library  Bonds. 
4s  ...      81.500 Junell917 

Fire=Apparatus  Bonds. 

5s  '11     J-J       So. 500 1916-1926 

5s  '15  M-S  1,300-. Sept  1  •20-'22 
BOND.  DEBT  Oct  8  '15-.  .?216,000 
Assessed  valuation  1915 5,148.000 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1915. --$12. 60 
PopiUation  in  1910 4.903 

INTEREST  payable  at  Shelby. 


SIDNEY. 

This  city  is  in  Shelby  County. 

Street  Bonds  {City's  Portion). 
4s  '12     A-O  $41,000c.A&O  1  •16-'23 

5s  '13     M-S      4,000 1916-1919 

5s  '15     A-O       3,000 1918-1922 

Water=Works  Bonds. 

5s  '88     M-S    $8,000 1916-1917 

5s  '09     A-O       1,000 1916-1917 

OS  '14     A-O       2,300 1916-1919 

5s  '15     A-O       3,000 1917-1920 

General  Impt.  Bonds. 
6s  '91     M-S  S55.000 1916-1920 

Special  Aisessment. 
4,434&.5s--    S75.500 1916-1923 

Sewer  Bonds 
3Hs"02  J-J    $50  ,. OOOc- -July  1  1926 

4'^s'll  M-S  500 1916 

4}^s'12  A-O       1,125 1916-I9I8 

Motor-Truck  Bonds. 
4Ks'12A-0     $7,500 1915-1922 


Not.,  1915.] 
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JIDNEY  (Con.) 

Lots  Bonds.  .„.„ 

s  '12     J-J  $500 1916 

[■OT.BD.DT.NovlS'lS-  $251,700 
Assessment  bonds  (incl.)--       74.900 

iiukinsfund 4.), 5)1 

["ax  valuation  1915 8,122,810 

(Assessment   about   full    value.) 
rax  rate  (per  SI, 000)  1915---$15.00 
Population  in  1910 6.607 

INT.  payable  at  City  Treas.  office. 


SIDNEY  SCHOOL  DISTEICT. 

is  '12  M-S  SlOO.OOOc  .--1920-1932 
>s  '13  M-S  14.000c.  M-S  1  '32-'38 
JOND.  DEBT  Oct  1915-.  .8114.000 
i,s.sess.  val.  '15  (80%  act.). 8, 000. 000 
Ichooltax  (per  $1,000)  1914.. .$3.35 
INT.  payable  in  Sidney  at  Citizeu^■■ 
(fational  Bank. 


Bridge  Bonds. 

5s  '13     -.-$171. 000. July  21  •16-'24 
5s  A-O  1 10, 500- Apr  10  'Ifi-'IS 

1  4,000. --Apr  10  1919 
5s  '15  M-N  28, 000. May  24  '16- '25 
(See  V.  100  p.  1619.  for  maturity.) 
;CO.  BD.  DT.  Oct  1915-  $2.88.500 
Road  &  ditch  bonds  (assess.)  4^5,200 
TOT.  BD.  DT.  Oct  1915         773,700 

■Sinking  fund 9,S53 

1  Total  assessed  val.  1914.182,760,760 
I     (Assessment  90%  actual  value.) 
jCo.  tax  (per  $1,000)  1915. .....$2. 44 

Population  in  1910 122,987 

!      INT.  on  court-house  bonds  payable 
In  New  York;  on  others  In  Canton. 


5PENCER  TOWNSHIP. 

This  township  is  in  Medina  Co. 

Road=lniprovement  Bonds. 
is  "15  M-S  .$40.000c__M-S  '16-'30 
;s  '15  M-S  lO.OOOcMftS  15'21-'30 
JOND.  DEBT  Sept  29 '15.  .$.50,000 
Issassed  valuation  1914. -.1,932,722 
Population  in  1910 987 

INT.  payable  at  Farmers"  Savings 
Jauk,  Si>encer. 


IPEINGFIELD. 

This  city  is  In  Clark  County.  In- 
orporated  in  1851  Commission 
;overnment  adopted  Aug.  26   1913. 

Hospital  Bonds. 


:S 

:S 

St  '05 
s  '06 
:S  '08 


M-S  $10,000-. Sept  I 


•16-'17 
'21-'25 
'23 -'24 
'24-'25 
'30-'32 
'16-'24 


M-S  25, 000 -.Sept  1 
M-S  28,000c.Mar  1 
M-S  20,000c.  Sept  1 
M-S  ]5,000c.Mar  1 
M-S  2  r, 000- -Mar  1 
Park  Improvement  Bonds 

Is  M-S  .$37 ,000 1915-1921 

[s  '10     M-S    20, 000c. Mar  1  ■33-'.36 

Mill  Run  Impt.  Bonds. 
li^sTi  M-S  SG6.295.84. -.1921-1935 
Emergency  Bonds. 

:S  M-S    .$1,000 Sept  1  1916 

Flood   Emergency  Bonds. 
Is  '13     M  S  S22,000c.Mar  1  •20-'23 
Is  '13     M-S      4,000c-Sept  1  '16-'19 

Fire  Department  Bonds. 
Is  M-S  $30,000. .M&S     ■16-'21 

s  M-S     1S,000..M&S     '16-'24 

:Ks'08  M-S    20.000 Mar  1  1930 

:V2S'12  M-S       6.000c. -.Sept  1  1927 

is  '15     M-S    40,000c-Mar  1  •16-'25 

Street  Improvement  Bonds 


Inc. 


4Hs'08  M-S 
4^s'08  A-O 
4J^s'll  J-D 


'16-'21 
'16-'23 

•16-'18 
■16-'17 


:S 

Ms 

•s 

s  '13 
is  '14 


M-S 

M-S 


s  '15     MS 


M-S  $15,000 1918-1919 

M-S  284,482.24...  191.5-1945 

M-S     90,065.34---1922-1943 

17,842. SOcSept  1  ■27-'.30 

4,82').40Sept  1  '16- '24 

9,2.33. 59.Mar  1  1916 

9.000 Mar  1  1917 

,40,000-. Mar  1  •18-'22 
Police-Department  Bonds. 
J^s'12  M-S    $3,000c--.Sept  1  1928 
Water  Bonds. 

s  M-S$105,000 1916-1922 

s  M-S    75,000 1921-1927 

:'As        M-S  250.000 1923-1939 

Market-House  ISonds 

ViS        M-S$120.000 1916-1939 

Arch  over  Indian  River. 

Hs        M-S    $2,850 1917 

Beecii  Creek  Improvement  Bds. 

s  M-S  $17.500 1927-1928 

Sewer  Bonds. 
s  M-S$I12,335.77  ..1923-1930 

s  '10  M-S  15,755.26  ..191.5-1922 
'As  M-S  298,329.73  .-1917-19.38 
Hs'12  M-S  .$62,000. -Mar  1  •19-'23 
s  '15  M-S  J  271C-.-Sept  1  1916 
]  6,000c-Sept  1  •17-'22 
General  Lisht  Bonds. 
s  M-S$292.960..59  -.1914-1922 

Bridge  Bonds. 
Special  Assessment  Bonds. 
s  'OS  M-S  .$40,000.. Mar  1  ■31-'32 
'OT.  BD.  DT  July  6  ■15-$2,4.32,154 
Lssessment  debt  (mcl.)..  344,170 
Lssessed  valuation  1914.. 5^,. ■,20,430 
(Assessment  about  actual  value.) 

'opulation  in  1910 46,921 

INTEREST  payable  at  Sprlnfffleld 
r  at  Importers'  &  Traders'  Nat. 
tank  In  New  Vork. 


STEUBENVILLE. 

This  city  is  in  Jefferson  Co. 
in   1797.     Pop.   1910,  22.391. 

Park  Bonds. 
5s  '13     .T-D     $9,000.. Sept  1  '16-'18 

Garbage-Plant  Bonds. 

4^s'12  J-D     .$2,000 Sept  1  1918 

5s  '14     F-A/   3,500 Mar    1  1916 

114,000. -Mar    I    '17-'23 

Engine-House  Bonds. 
ts  '11     M-S    $6.200 MchI1916 

Market-House  Bonds. 
4>^s'12  J-J    $24.000c-.Sept  1 
5s    13     M-N   32,000. .Sept  1 

Sewer  Bonds. 
4Hs'08  M-S    $9,000c-Sept  1 
2,000c-Sept  1 
ls,000c.Oct  15  '16-'18 
f20,000c.Mch  1  •17&19 
lll,000c.-.Mch  1  1922 

Fire  Apparatus  Bonds. 
5s  '14     J-J      $7 .500-. Mar  1  •17-"19 

4^s'12A-0       8.500 Mch  1  1918 

5s  '14     M-N     5,500.-Sept  1  'IS-'U 

Library  Bonds. 
Is  M-S    $.'.000c 1916-1917 

Water  Bonds. 

5s  M-S$l  10,000c Mar    1925 

.5s  '13     A-O  200.000- -Sept  1  '16-35 

Filtration  Plant  Bonis. 
6s  '14     A-O  $65,000 Sept  1  1916 

Water-Main  Ext.  Bonds. 
5s  '13     J-J       $7,500- -Sept  1  '16-' 18 

Road  Bonds  (Optional Mat.  1  'ID. 
4Hs'09  M-S  $12.500c...Sept  1  1920 

Street  Bonds. 

4Hs'I0  M-S  $12,000 Sept  1  1922 

(Subject  to  call  after  Sept  1  1911) 
4Hs'12  M-S  1).960--Mar  1  '16-'19 
'  ""  ■  16,875- -Sept  1  '1G-'18 
17,600--Mar  1  '16-'19 
9,000-. Sept  1  'ir>-'18 
18. 000..  Sept  1  '16-'21 
TOT.  BD.  DT.  Apr  1914.  .$9.36.624 
Tax  valuation  1913 33,197.930 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1913. ..$12. 20 

INT.  at  office  of  Sinking  Fund. 


.5s    13     A-O 

4'^s'12  J-D 
5s  '14     M-N 
5s  '14     M-S 


STEUBENVILLE  SCHOOL  DIST. 

4s  '05  M-Nf$18,000-May  1  '12-'25 
1  26,250.Nov  I  ■16-'25 
4s  '11  J-D  70.000c. $4,000  yeatij 
4J4s'14  J-D $200.000-. June  I  ■16-'35 
BOND.  DEBT  Oct  1915-  .$319,000 
Assessed  valuation  1914- -35,000,000 
School  tax  (per  $1,000)  I914--$12.00 
INT.atPeoplcsNat.Bk.,Steubenv. 


STETJTHEES  SCHOOL  DIST. 

This  district  Is  in  Mahonlno;  Co. 

5s  A-O  ,$35.000c 1916-1925 

4Hs       J-J      25.000c 1926-1937 

4i^s'13  A-O  35.000c.. Oct  1  •26-'45 
5s  A-O       7,000c.. Oct  1  •38-'44 

Of  the  above  bonds  $26,000  have 
been  transferred  to  East  Youngstown 
School  District,  leaving  a  bonded 
debt  of  $76,000  on  Oct.  1  1915. 

Sinking  fund 17,016 

Assessed  valuation  1914. -.7, 619, 990 
School  tax  (per  $1,000)  1914. .$3.33 
Population  in  1914  (est.) 4.500 

INT.  at  Stmthers  Sav.  &  B kg.  Co. 


PEINGFIELD  SCHOOL  DIST. 

Buildings,  Sites,  &c. 
Hs'08  J-D  $90,000c.Dec  1  •16-'24 
Hs'lO  F-A  lOO.OOOc.Aug  1  •25-'34 
Hs'U  M-N  45,000c.May  1  •.35-'39 
Hs'12  F-A  60,000-Aug  31  •40-'43 
s  '13  J-J  100,000- -July  2  •20-'39 
s  '14  M-S  35.000.. Sopt  1  lf>-'22 
s  '15  A-O  90.000. Apr  15  '16-'27 
(See  V.  100,  p.  1114  for  maturity) 
$OND.  DEBT  Oct  1915-  .$440,000 
'ax  valuation  1915 (50,000,000 

(Assessment  about  actual  value.) 
chool  tax  (per  $1,000)   1914.. $1. 20 

INT.  on  4;^s  '08  at  office  of  Soa- 
ongood  &  Mayer,  Cincinnati;  on 
Hs  '10  at  Amer.  Tr.  &  Sav.  Bk., 
pringfielrt;  on  4!^s  '11  at  Fifth- 
'hird  Nat.  I5,ank,  Cincinnati;  on 
'As  '12  at  office  of  Dist.  Treas. 

IPRINGFIELD  TOWNSHIP. 

Tills  township  is  in    Malioiiinff  Co. 

Road-Improvement  Bonds. 
s  '12     J-D  $25,000--. Oct  1  'I6-'20 

s  '09     ...      45,000... 

s  "14     A-O     60,000-. Oct   1 '22- "33 
50ND.  DEBT  Apr  7  '15.     $135,000 

Lssessed  valuation  1914 2,351,720 

'opulatioa  in  1910 -.1,990 

INT.  at  Struthers  Sav.  &  Bkg.  Co. 

TAEK  COUNTY. 

County  seat  Is  Canton. 
School  BIdg  (Ci)unl!/  portion) 
s  '15     M-N   10.000. May  24 '16-'20 

Road  Bonds  (.County), 
a  ...    ($20.000-.June  2 '16-'17 

\    15,000 Iuno2  1918 

is  ...    I    10,000. Sept  12  ■I6-'17 

1    10,000.. -Sept  12  1918 


SUMMIT  COUNTY. 

Akron  Is  the  county  seat. 
Bridge  Bonds. 
.5s  '13     A-O  $78.000c-.Oct  1  •18-'27 
5s  '13     A-O     23,000c.. Oct  1  •15-'25 

Flood  Emergency  Bonds. 
.5s  '13     A-O$12S,000c-.Oct  1  ']6-'23 
5s  '15     A-O     36,000c-Oct   1    •24-'26 

Court-House  Bonds. 
!4s  '05     F-A |$l:i6, 000c  Feb  1  •16-'24 
!  I        9,000c-. Feb    1  1925 

IgEN.BD.  DT.  Aprl '15-    $851,068 

'Assessment  debt 92.460 

Lsinkins?  fund... 114,665 

.\ssessed  valuation  1914.193,025,010 

(A.ssessmont  about  actual  value) 
9tate«%;Co.tax(rjer$l,0C0)  1914-$2..30 
Population  in  1910 108,253 

INT.  at  office  of  Treasurer. 


TIFFIN. 

This  city  is  in  Seneca  Co.    Inc.  In 
18.50.     Population  1910,  11,894. 

Sandusky  River  Impt.  Bonds. 
5s  '14     M-S  $20 1, 000 --Sept  I  '16-.32 
9,000. -Sept    1  19:J3 
6,000c. .Sept  1  1927 
,5s  '15     M-S  I    60.000c-Sept  l'28-'32 
9,000c. .Sept  1  1933 

Paving   Bonds. 
4s  '12     M-S  .$23, .520. -Sept  1  '16-'19 

Refunding  Bonds. 
4s  M-S  ,$80,000c...Sept  1  1919 

4s  M-S    73, 000c...  Sept  1  1910 

4s  '06  M-S  44, 000c. -.Sept  1  1921 
4s  '07  M-S  19,00()c...Mar  1  1922 
4s  W     M-S     24,000c.. . Sept  1  1922 

Special  Assessm't  Bonds — 4s,  6s. 


Due.         Amount. 

1913 $21,700 

1914 20,800 

1915 20,400 


Oil';.         Amount. 

1916 $17,700 

1917 11,800 

1918 7,900 


BOND.  DEBT  Juno  1  1915  $689.2.50 

Assessment  debt  (incl.) 155,750 

Sinking  fund 120,527 

Total  a,ssessed  val.  1914. .13,802,520 

(Assessment  about  actual  VJiluo) 
Total  tax  (per  $1,000)  1912. ..$13. 90 

I.NT.    at   oflice   ot    fciinklnE    I'und 
Trustees. 


TIFFIN  SCHOOL  DISTEICT. 

A  district  In  Seneca  County. 
Building  Bonds. 

4s  '12  M-S  .$,30,000c  Mar  15  '16-'2] 
5s  '13  M-S  10, 000.. Mar  1  •16-'20 
.5s  '15  M-S  24.000--Sept  1  '18-'21 
BOND.  DEBT  Oct  1  1914-.. $47 .000 
Assess,  val.  '13  (85%  act.)  12.000,000 
School  tax  (per  $1,000)  1911-.. $3. 26 

Population  in  1914  (est.) 1.5,000 

INT.  at  City  Nat.  Bank.  Tiffin. 


INTEREST.— All  general  bonds 
and  Interest  coupons  are  payable  at 
theU.S.Mtge.  &  Tr.  Co.,  N.  Y.Clty, 
fiscal  agents  tor  the  city  of  Toledo. 

BONDED  DEBT.  &c. — The  city 
debt  has  been  as  follows: 

Nov.  18 '15  Oct.  1  '14. 
Total  bd.  dt.$l  1,035, .577  .$9,I81,.577 
Sink,   funds.     1,847,858     1,732,720 


TOLEDO. 

Amos  McDonnall,  Aud.;  H.  De 
Witt  Hopkins,  Sec.  Sk.  Fd.  Trustees. 

Toledo  Is  situated  In  Lucas  County. 
Incorp.  Jan.  7  1S37.  All  bonds  .'ire 
originally  issued  in  coupon  form  and 
rpnistratlon  occurs  at  nieasnro  of 
holder.  An  election  held  Aug.  4 
1914  resulted  in  favor  of  i.ssuing 
$8,000,000  bonds  for  purchase  of 
Toledo  Rys.  &  Light  Co.  A  new 
city  charter  was  adopted  by  the 
voters  Nov.  3  1914. 

Bridge  Bonds. 

i'As'n  J-D   .$30.000 Junel  1920 

4i4s'08  F-A  .525,000Augl'28-"33&'38 
4s  '09     F-A  300, 000.. Aug  1  •40-'41 

4s  '11     M-N150,000 May  1  1921 

4s  '95     F-A  200.000 Feb   1  1925 

4s  '12     F-A   135.000 Feb   1  1922 

4s  '12  A-O  185. 000c... Oct  .1  1927 
4s  '12  J-D  33,000-. .:Dec  1  1927 
4^s'I3  M-S  227.000c.. -Sept  1  1931 
4}^s'15  F-A     45.000---Feb     1  1925 

Fire  Department. 
4s  '06     J-D   .$60,000-. .Dec  15  1926 

4s  '08     M-S    30,000 Mar  1  1928 

4i^sl3  M-S  200,000c.. .Sept  1  1928 

City  Hall  Bonds. 

4s  '10     J-D,$300,000 Dec   1  1935 

4s  '12     J-D     30,000c  -.-Dec  1  1943 
Park  &  Boulevard  Bonds. 

3i^sOO  M-N$75,000 May  1  1920 

3Hs'01  M-S    75.000 Mar  1  1921 

4,4s'07  J-D     50.000-. -Dec  30  1927 

4Jis'08A-O     45.000 Oct    11918 

4s   92     J-J     200.000--July  1  •22&'44 

4s  '92     J-J     400,000 July  1  1942 

3)^s'00  J-D    100,000 June  1  1930 

4s  '09     A-O     55,000 Apr   1  1921 

3^s'99  J-D  150,000c.--June  1  1929 
(Subject  to  call  after  June   1   1924) 

4s  '09     J-D     30.000 Dec  1  1929 

4s  '10     J-D     30.000 June  I  1930 

4s  '11     M-S    75,000 Mar  1  1921 

4>is'13  J-D     25.000 June  1  1936 

4V2S'13  M-S  150, 000c- --Sept  1  1930 

4^s'I4  F-A     30.000 Aug  1  1918 

4^s'14  M-S  150,000 Sept  1  1924 

4^s'15  A-O  1.50.000 Apr   I  1925 

4Hs'15  M-N200.000 Mayl  1925 

4>^s'15  M-3    75,000 Sept  1  1926 

Refunding  Bridge  Bonds. 

4s  '99     A-O$2.50.000 Apr    1  1929 

(Subject  to  call  after  Apr  1  1919) 

Market  Bonds. 

4s    10     J-D$110,000 Dec   1  1927 

4s  '10     M-S    70,000 Mar  I  1930 

Natural  Gas. 

4^s92  J-J  $100,000 July  1  1917 

4'^s'89M-N  75,000-— May  10  1919 
4>^s'89  A-O  175,000 Oct    1  1919 

Grade  Separation  Bonds. 
4>^s'13  M-S  .$98,000c--.Sept  1  1933 

B'dway  No.  6&7(St.  Ry.  Part.). 

4s  '11     M-N$29,979 Mayl  1916 

5s  '12     F-A     24,000 Aug  1  1917 

General  Street  Impt.  Bonds. 
4s  '04  J-D30  $40,000-. .Dec  30  1919 

4s  '04     J-J       75.000 Jan    1  1924 

4s  '06     A-O     75,000 Oct  15  1926 

3^s'03  A-O  125.000 Oct    1  1922 

3!^s02J-D     25.000 Dec  1  1922 

3Hs'00M-N  79.000 Mayl  1920 

3J4s'03  A-O     13,000 Apr   1  1923 

4s  '04     J-J     142,195 Jan    1  1924 

4s    04     J-D   195.000-.-Dec  30  1919 

4iis'08J-D   110,000 June  1  1918 

3)^s'01  A-O     46,000 Oct    1  1921 

3)4s'00  J-D     55,000 Dec  1  1920 

3Hs'01  J-D     33,000---. June  1  1921 

3J^s'02  J-D     20,000 June  1  1922 

4s  '07     M-N106,000 May  1  1917 

4s  '09     F-A     55,000 Aug  1  1919 

4s  '10     M-S  100,000. -Sept  1  •19-'28 

4s  '10     F-A     60,000 Feb   1  1920 

4s  '11     M-N138,000 Mayl  1921 

4s  '12  F-A  117,000-. Feb  1  '25-'26 
4s  '12  M-S  /  65,000c.. Sept  1  1925 
ll00,000c--Sept  1  1926 
4s  '12  A-O  114, .500c. -.Oct  1  1928 
4J^s'13  J-D  130,633c.. .June  1  1920 
4^s'13  M-S  17,700c.. .Sept  1  1923 
4'-i;s'14  M-S  118,000. ..Sept  15  1920 

4Hs'15  F-&   148.000 Feb   1  1920 

4'.^s'14  M-N169,000 Mayl  1931 

4}i2S'15  J-D       5,000 Junel  1919 

4Hs'15  J-J     131,000 July  1  1925 

4^is'15  F-A     53,000 Aug  I  1924 

General  Fund  Refunding. 

4s  '87     J-J     .$70,000 July  1  1917 

4s  '89     J-J     190,000 July  1  1919 

■.U  '99     J-D      15.000 Dec   1  1919 

.••is  '89     A-O     10.000 Oct    1  1919 

4s  '03     AO$200,000 Oct    2  1923 

4s   04     J-J     100.000 Jan    1  1924 

3  4s'00  M-N432.000 May 4  1930 

4?is'15  M-S  282,000 Mar  1  1923 

4Ks'15  .f-J       50,000 July  1  1910 

Library  Bonds. 
4!.^s'13  J-J     $25.000c...July  1  1923 
4>$s'15  A-O     30,000c. ..Apr  1   1919 

Pump  Station   Bonds. 

4s '14     J-D   a;20.000 Junel  1918 

4s  '10     J-D     41,.570 Dec  1  1927 

4!$s'14  M-S  180.000c. ..Sept  1  1918 

Water  Bondj. 
4).is'08  .I-D/.$200,000.J'ne  1  'IC-'ig 

\  30,000 Tune  1  1920 

4s  '09  M-S  100,000. .Mch  1  '21-'22 
4s  '10  A-O  200.000-.Oct  1  ■2.3-'26 
4s  '12  M-N  1.50 .000.. May  I  •27-'29 
4)^s'13  M-S  1.50.000c.Sopt  1  '29-'3l 
4!^s'14J-J  2.50,000c-July  1  •32-'36 
4>iiS'15  J-J       50,000--July  1  •16-'20 

Sanitary   Refunding. 

3.6.5s'06A-O$120,000 Oct    1  1923 

S^is'OO  A-O     10.000 Apr  8  1920 

Cemetery  Bonds. 
4>.!;s'15  A-O  $10.000 Apr   1  1919 

Wharf-Warehouse-Storage. 
4s  '15     M-S  $12,000 Sopt  1  1926 


Netdebt-.   $9,187,719  $7,443,857 
Sp'lassess.dt        808,002        802,682 


Total  debt  $9,995,721   $8,246,519 
EQUALIZED  VALUATION. 
1914.  1913. 

$  .$ 

Real  e-state. 169.425. 190  163.802,800 
Personal...   80,360.120     70,292,560 

Total 249,785 ,310*234,095..360 

Tax  (per  M)  14.20  14.40 

•.Assessment  about  actual  value. 
1915  assessed  value  will  be  about 
$268,000,000. 

!  POPULATION  In  1910  (Census), 
168,497;  1900.  131.822:  1890,  81,434: 
In  1880,  50,137:  1870.  31,584. 


4s  '97 
4s  '98 
4s  '08 


TOLEDO  SCHOOL  DISTEICT. 

H.  De  Witt  Hopkins,  Sec.  Sink- 
ing Fund  Commissi  iners. 
4Hs'96  F-A  .$45.000c.-Feb  17  1916 
4s  '96  M-N  62,000c-.Nov  18  1921 
4s  '96  M-N  63.000c. .Nov  18  1926 
M-S  90,000c.. Mar  8  1929 
M-N  90,000c  May  20  23  &  28 
A-O  1.50.000c  Oct9'23, '28,33 
4Ks'08  M-N  1.50. 000c. May  23  1928 
4s  '10  A-O  500.000c-Mar  16'30-'39 
4s  'II  M-N160.000c..May  8  ■-40-'43 
4s  '12  J-J  l.';5,000c-Jan  2  •44-'47 
4s  "12  A-O  400.000  .-Oct  9  ■39-'4S 
4HS-14  M-S  ISO.OOOMar  l'19-'24-'29 
4J^s'14  M-S  150, 000c. Sept  1  •19-'44 

($25,000  due  every  5  years) 
4Hs'15  M-S  900,000. Sept    1    •18-'54 

4i^s']5  J-J     100.000 Sent  1  1935 

BOND.  DEBT  Nov  1915  .$3,205,000 

Sinkingfund 187,228 

Assessed  valuation  1914.251,615,770 
(Assessment  100%  of  actual  value.) 
School  tax  (per  $1,000)  1914. .$4,265 
INT.  at  a.  S.  Mtg.  <5c  Tr.Co.,  N.Y. 


TEOY 

This 

city 

is    the    county    seat    of 

Miami 

Oo.      ] 

ncorp.  as  a  city  In  1890. 

Paving  Bonds  (City's  portion). 

4s  '08 

MS 

.S8.000r--M-S1928-'31 

4s  '12 

M-S 

/   8.000 M-S      1925 

134,000 M-S'2,5-'32 

4s  '12 

M-S 

1   4,000 M-S      1919 

127.000 M-S'20-'28 

4s  '12 

M-S 

710 Mar  1  1916 

5s  '14 

M-S 

1,600 Mar  1  1923 

5s  '14 

M-S 

1,600.. Mar  1  '26-'29 

53  '14 

M-S 

150 Sept  1  1918 

100 Sept  1  1919 

5s  '14 

M-S 

1,800.. Sept  1  •29-'37 

5s  '14 

M-S 

f  6,000. .Mar  1  •27-'28 

I   3.,500 Mar  1  1929 

Refunding  Paving  Bonds. 

f.$1.000r...May  1  1917 

4s  '07    M-S   \   e.OOOr.May  1  •18-'19 

[le.OOOr.May  1  •20-'23 

Refunding  Bonds. 

4s  '05    M-      $13, 500-.. M-S    '25-'28 

Electric  Light  Bonds. 

4>^s'98  M-S  $18,000 Jan    1  1918 

4s  '04     J-D       4,000 June  1  1924 

4s  '07     M-S  1   4,000. .Sept  1  '17-'18 
124,000-. Sept  1  •19-'26 
Sewer  Bonds. 

5s  '03     M-S  $12,000 M-S  •16-'21 

M-S  400- -M&S     •2,5-'26 

M-S    11,000-. M-S  1  '20-'30 

200 Mar  1  1924 

300 Sept  1  1924 

600.. Sept  1  '16-'21 


5s  '13 
4s  '12 
.5s  '14 
,5s  '14 

5s  '14 


M-S 
M-S 
M-S 
Water  Bonds 

6s  '84    M-S  $12,000 


-M&S     'le-'lS 


5s  '08     M-S  400 M&S    1916 

4s  '08     J-D       1,000 .I&D     1916 

4s  '09     M-S          400. -Sept  1  '16-'17 
43^s'10  M-S       1,100 Sept  1  1916 

Assessment    Bonds,    4s,    i'As, 
4 '4s,  5s  and  6s. 
Outstanding  Jan  1  1915 $46,569 

City  Hall  Impt.  Bonds. 
4s  '10     M-S        ,?200 M&S  1   '16 

Fire  Bonds. 
4s  '04     M-N$10.000r...Nov  1   1924 
4>^s'I3  MS      7.000r..M&S   '26-"32 

Street  Bonds. 
5s  '13     M-S        ,$700 M-S  I  1923 

Flood  •Emergency   Bonds. 


5s 

5s 


'13 
'13 


M-S 
M-S 


5s  '13 
5s  '13 
,5s  '13 
5s  '13 


M-S 
M-S 
M-S 
M-S 


(■' 


500.. M-S  1  ■24-'26 
4, 000.. M&S  1  '25-'28 

500 Mar  1  1929 

5.000 M-S  •20-'24 

800 M-S  •25-'26 

3,000 M-S  '20-'22 

1,600 Mar  1  1925 

Improvement   Bonds. 

6s  '92     M-S    $6.000 Mar  1  1922 

5s  '94  M-S  10,000. M&S  1  '23-'24 
5s  '90  M-S  20.000r.--.M-S  'I7-'20 
5s  '91  M-S  11,000  -M&S  '20-'21 
C.  H.  &  D.  Ry.  Funding  Bonds. 

5s  '14     M-S        $8.50 M.-ir  1  1927 

Refunding  Impt.  Bonds. 
4s  '05     F-A  $15.000. .F-A    1925-'27 
4Hs'()8  .MS    25.000. .M-S    1916-'26 
Refunding  City-Hall  Bonds. 

5s  '97     M-S    $1,000 Mar  1  1916 

5s  '90     M-S       1.000 (past  due.) 

(Due   Sept.  1    1898,   but  never  pre- 
sented for  pavment.) 
GEN.  BD.  DT.  Jan  1  '15.. $353,910 

Assessment  debt  (add'l) 46,569 

Bonds  hold  in  Sinking  Fund..  24.1,50 
Assass.  v.al.  '14  (aht.  act.). 9,913.070 
Total  lax  (per  $1,000)  1914... $15. 00 

Population  in  1910 6.132 

l.vr.  ill  office  of  Siv.  I'd.  Trustees 


TEOY  SCHOOL  DISTEICT. 

4s  '12     M-S  $125 ,000 -.Dec  14  1942 

4!4s'U  ...         7. .500 Sopt  1  1916 

.5s  '14     .M-S     12. .500 Sept  1  1924 

.5s  '15     M-S    30.000 Sept,  1  1935 

BOND.  DEBT  Apr  1915-     $145,000 

Assessed  valuation  191  1.-10,190,070 

(Assessment  about  full  value) 

Tax  rate  (per  $1,000)  1914 $5.20 

Population  In  1914  (ast). .7.000 


•J  8 


OHIO-CITIES  AND  TOWNS. 


[Vol.  101. 


TEUMBULL  COUNTY. 

Warren  Is  the  county  seat. 

Experiment  Farm  Bonds. 
5s  '15     A-O  $25.000- A-O..     ■16-'21 
(See  V.  100.  p.  158  for  maturity) 

Bridge  Bonds. 
5s  '10     M-S    $4 ,000c.. -Mar  1  1917 
OS  '10     M-S      2.000c. .M&S  1  1916 
OS  '14     ...        6,000 Oct    1  1920 

County  Bonds. 
4s  A-O  S15, 400c.. Oct  1  '16-'22 
BOND.  DEBT  Oct  1915-. -$260,000 
Total  valuation  1915. ..101, 200,000 
County  tax  (per  $1,000)  191 5. -S2. 55 
Population  in  1910 52.766 

INT.  at  County  Treasurer's  office. 


TRUMBULL      COUNTY      BOAD 
DISTRICT  NO.  1. 

4s  '06     M-S  $28.000c-.M&S  "IG-'n 

(See  V.  83.  p.  231.  for  maturity) 
5s  '07     M-S  $74.000c...M-S  •18-'21 
5s  M-S    90,000c.. -M-S  •23-'32 

5s  '08  M-S  18,000c. -M&S  1  1923 
5s  '05  M-S  5.000c. --Mar  1  1916 
5s  '08  M-S  10,000c... Mar  1  1923 
5s  '10  M-S  25, 000c. _. M-S  '33-'34 
5s  '11     M-S      8,000--M  &  S  1  1935 

5s '14     M-S    30,000 M-S  •24-'29 

BOND.  DEBT^Nov  1915      .$430,000 

Assessed  valuation  1915.101,000,000 

INT.  at  County  Treasurer's  office. 


VAN  WEET. 

Tills  city  Is  the  county  seat  of  Van 
Wert  County.     Incorp.  Feb.  18  1818. 

Street  Bonds  (City's  Portion). 

5!4s'13  J-J    $13,400 July  1  1923 

5s  '14     J-D       8,000. June  15  '24- '39 

Water-Worl<s  Bonds. 
5s  '13     ...      $l,6.'->0-..Aug  14  1923 

5s  '13     ...        2,6.50 Sept  1  1923 

5s  '13     ...        2,000--_Sept  17  1923 

Water  Refunding  Bonds. 
4.15s'll  A-O  $120, 000c. Apr  1  '16-39 

Assessment  Bonds. 

4s,4!^s&5s     $66,888 1915-1939 

GEN.  BD.  DT.  May  1915.  $156,600 

Assessment  debt  (add'l) .     66,888 

Sinkin?  fund 20,238 

Assess,  val.  "14  (abt.  act.). 8, 585, 060 
Total  tax  (per  SI, 000)  1913.. $13. 90 
Population  in  1910 7,157 

INTEREST  payable  by  City  freas. 


TEUJVIBULL  COUNTY  EO-<^D 
DIST.  NO.  2. 

4J^s'08  M-S  $35,000c...M-S  •21-'23 
5s  '05     M-S  100,000 

4J^s'06  M-S    64,000 Mar  1  1920 

5s  '15     M-S    35,000 M-S '24-'28 

BOND.  DEBT  May  1913--$162,000 


TULLY  TWP.  SCH.  DIST. 

This  district  (P.  O.  Martel)  is  in 
Marion  County. 

53^s'15  M-S  f$13..-)00c.Sept  1  •16-'24 

I    15,000c.Mar  1  '16-'25 

BOND.  DEBT  Oct  2  1915. -$30,000 

Assess,  valuation  1915 2,096,000 

Actual  value  (e,st.) 2,300,000 

School  tax  (per  $1,000)  '15 $2.95 

INT.  at  Caledonia  Banking  Co., 
Caledonia. 


TUSCARAWAS  COUNTY. 

County  seat  is  New  Philadelphia. 

Bridge  Bonds. 

6s  '13     A-O  $50,000c 1916 

6s  '14     M-NJ15,000-..Feb   29  1917 

130,000.Aug  29  '16-'17 

GEN.  BD.  DT.  Oct  1915. .$112,000 

Assessment  debt  (add'l) 8 ,800 

Assessed  valuation  1915-$74,408.300 

(Assessment  about  actual  value) 
State&Co.  tax  (per$l,000)  '15.$4.10 
Population  in  1910 57,035 

INT.  at  County  Treasurer's  office. 

UNION  COUNTY. 

MarysvlUe  Is  the  county  seat. 

Flood  Emergency  Bonds. 

5s  '13     J-J     $45,000 1916 

5s  "14     M-N   50,000 1917-1918 

Bridge  Bonds. 

5s  '06     J-D     $4,500c.. 1916 

43^s'08  J-J       24,500c 1928 

Children's  Home  Bonds. 
5s  '09     A-O     $9,000c.. 1924 

Refunding  Bonds. 

4Ks'08  M-S  S75.000C 1928 

GEN.  BD.  DT.  Nov  18  '15.$198,000 
Assessment  debt  (add'l)..  281,000 
Assessed  valuation  1915-. 37 ,745,700 
State  &  CO.  tax(per$1.000)'15..$4.55 
Population  in  1910 21.871 

INT.  at  County  Treasurer's  office. 


UNION  TWP.  RURAL  SCH.  D, 

This  district  is  in  Van  Wert  Co. 
5s  '15     J-J    $40, 000c ...J-J     '16-'35 

TOT.  BD.  DT.  Oct  1  '15 $40,000 

Assessed  valuation  1915.. .3,000,000 

INT.  pay.  at  office  of  Dist.  Treas. 


UPPEE  SANDUSKY. 

This  village  is  in  Wyandot  Co.  Inc. 
in  1848.     Population  1910,  3,779. 

Sewer  Bonds. 
5s  '08     M-S  $15, 000c. .Apr  1  '16-'17 
5s  '09     A-O       5,000c. ..Oct    1  1917 
5s  '10     F-A       5.000c. ..Aug  1  1919 
5s  '11     J-J       12,000c. .A  &  O  1  1920 

Street'improvement  Bonds. 

5s  '10     A-O  $16,000 A  &  O  1918 

5s  '12     A-O     23.000- -A  &  O  '21-'22 
5s  '13     A-O     16.000c.. -A&O     1923 

5s  '15     J-D    fl3,000 Oct    1  1924 

111,000 Oct    1  1925 

GEN.  BD.  D'T.  Sept  29  '15. -$47 ,000 

Assessment  dc.jt  (add'l) 79,000 

Assess,  val.  '15  (abt.  act.) .4, 600 ,000 
Tax  rate  (per  $1,000)  1915. -.$12. 20 

INT.  at  Fourth  Nat.  Bank.  N.  V 


UEBANA  CITY. 

This  city  Is  In  Champaign  County. 

Bridge  Bonds. 

4Hs'13  P-A     $3,000 Feb   1  1916 

4}^s'13  M-S       1,800. .-Sept  15  1916 
5s  '14     M-S      l,100--Sept  I  ■18-'19 

Sewer  Bonds. 
4^s'12  M-S  $20,000c.Sept  1  '28-'30 
5s  '14     A-O     48.000. -Apr  1   '31-'33 

,5s  '14     A-O       3,500 Apr   1  1917 

5s  '15     M-S     11,900 Mar  1  1931 

5s  '15     A-O     10,300--Apr  1   '32-'33 

Refunding  Bonds. 

4Ks'09  J-J      $5,000 July  1  1916 

4!4s'll  J-D   115,000c  June  15 '23-'28 

General  Street  Bonds. 
6s  '14     A-O  $16,.'500--Apr  1   '17-'20 
5s  '15     J-D       9,500...Junel5  1934 
5s  '14     A-O       1,200 Apr  1  1921 

Water-Works  Bonds. 
4>is'08  J-D  $10,000c..Dec  15  1923 
4>^s'll  A-O  100,000. -Apr  1  '16-'22 
4J^s'll  J-J  25,000-. July  1  '29-'30 
5s  '14  F-A  6, 500-.. Feb  15  1931 
GEN.  BD.  DT.  Oct  1  '15. -$388,300 
Assessment  debt  (add'l)..-    235.055 

Sinking  fund 43.934 

Assessed  valuation  1915... 8,220.000 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1915. --$14.00 
Population  in  1910 7.739 

INT.  payable  at  the  City  Treasury. 


WADSWOETH  SCHOOL  DIST. 

This  district  Is  In  Medina  County. 

5s  '15     M-S    50,000 M-S '16-'36 

(see  V.  100,  p.  329,  for  maturity) 

High-School  Bonds. 

4Hs'07  M-S     57,000 1916-1930 

BOND.  DEBT  Oct  28  '15--$i07,000 
Assess,  val.  '15  (abt.  act.). 4, 750 ,840 
School  tax  (per  $1,000)  1915.-. $5. 00 

INT.  at  Wadsworth  Nat.  Bank. 

WAPAKONETA. 

This  city  is  in  Auglaize  County. 
Incorporated  Mar.  2  1849. 

Funding  Bonds. 
4J^s'll  F-A  $ll,100c-Feb   1   '16-'21 

Assessment  Bonds. 
4s,  4}is&  .5s$.50,S05 Various 

Water-Worics  and  Light  Bonds. 

4>^s'03  A-O  ?     $990. -Apr  1   '16-' 18 

1   1,000-. Oct   1    '16-'17 

Auglaize  Riv.  &  Sewer  Dist. No. 7 
4Ks'08  M-S    .$6,000c.Sept  1  '16-'23 

Refunding  Bonds. 

5s  '98     J-J     $30,000 Jan  1921 

5s  '13     J-D       2,490c.June  I  'IS-'IS 

Street  Impt.  Bonds,  General. 

43^s    M-N15(S6,000..Nov  1  ■16-'21 

1   7.000--May  1  '16-.'22 

4i^s'08  M-S       6.160c.Sept  1  '16-'19 

4J^s'll  A-O       l,920--Oct  10  '16-'21 

IJ^s'lO  M-S     10,000 Sept  1  1923 

43^s'll  M-N     9,000c.May  1  '16-'21 

Sewer  Bonds. 
5s  '13     A-O  $13,000c..Oct  1  '16-'28 

Water-Works  Bonds. 
5s  '95     M-S  $16,000--. M-S    '16-'18 
GEN.  BD.  DT.  Oct  1915--$100.950 

Assessment   debt 50,805 

TOT.  DEBT  Oct  1915 151,755 

Assessed  valuation  1915 5,875,000 

Total  tax  (per  $1,000)  I915--$14.30 
Population  in  1910 ..5,349 

INT.  at  office  of  Village  Treasurer. 

WAEREN. 

Tills   city    is    the   county   seat   of 
Trumbull  County. 
GEN.  BD.  DT.  Aug  23  •15.$289,.500 

Assessment  debt 279,464 

Sinking  fund... 50,000 

Assess,  valuation  1914 19,015,170 

Tax  rate  (per  $1,000)  1914 $13.80 

Population  in  1910 11,081 

WARREN  COUNTY. 

Lebanon  is  the  county  seat. 

Bridge  Bonds. 
5s  '15     M-S  /$10,000, 
\     9.000 

Funding  Bonds. 
4Hs'15  M-S  $34,500. 

Flood  Emergency  Bonds. 
5s  '13  M-S  $236,000. .M&S  '15-'43 
BOND.  DEBT  Nov  8  '15-  .$297,000 
Assessed  valuation  1915-. 33. 500,000 
Population  in  1910 24,497 

INTEREST  at  County  Treasury. 


.-Sept 
.-Mar 


'17-'26 
'18-'26 


..Mar  15  1940 


WAEREN  SCHOOL  DISTEICT. 


434s'97 
4s  '99 
4s  '02 
4s  '10 
4s  '10 
5s  '14 
5s  "15 

(see  V 
BOND 


J-J 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 


$5, 500c. 
16,000c. 
18,000c. 
65,000c. 
15,000c. 


.1915-1920 
.--1916-1931 
.--1916-1933 
.1920-1941 
-1937-1941 


110.000 J-J'16-'37 

50,000 J-J     '21-'39 

100,  p.   159,  for  maturity) 
DEBT  Apr  1915.. $281,500 
Assessed  valuation  1914.-20,500,000 
(Assessment  about  full  value.) 

Population  in  1914  (est.) 14, .500 

INTEREST  at  any  Warren  bank. 

WASHINGTON  COUNTY. 

Marietta  is  county  seat. 

Bridge  Bonds. 

Court  House  and  Jail  Bonds. 
5s  '99     ...    $13.000 Sept  1  1919 

Bridge  Bonds. 
5s  '13     -.-    $105,000..-.Iune..  1936 
5s  '13     M-S    75,000. -Sept  1  '16-'30 

Experiment  Farm  Bonds. 
5s  '13     ...    $20,000. --Dec  26  1922 
TOTAL  DEBT  Oct  28  '15. .$213,000 
Assessed  valuation  1915-. 48,000 ,000 

Tax  rate  (per  $1,000)  1915 .$4.10 

Population  in  1910 45,422 


WASHINGTON    COURT    HOUSE 
SCHOOL  DIST. 

This  district  Is  In  Fayette  County. 
4s  '11    M-S($96,000..Mar  1  '16-'47 

.1     4,000 Mar  1  1948 

(Subject  to  call  after  1941.) 
4s  '12     M-S  $30,000c.Mar  1  '16-'45 
4!^s        M-S      8,000. -Mar  1  '16-'24 
.5s  '15     M-S      5.000. .Mar  1  '16-'26 
TOTAL  DEBT  Oct  1915. ..$143,000 

Assessed  valuation  1915 8,520,000 

(Asses.sment  about  90%  act.  value) 
School  tax  (per  $1,000)  1915---$4.40 
Population  in  1915  (est) 9.000 

INT.  at  Midland  National  Bank. 


WAUSEON. 

This  village  is  in  Fulton  County. 
Incorporated  in  June  1852. 

Water  Bonds. 

6s  '96     Sept    $9.000c 1916-1924 

4s  '05     M-S      6.000c 1916-1921 

4s  '06     F-A     18,000c 1916-1933 


Sewer  Bonds. 

4  }^s'06  Sept       $4,54 .47 1916 

5s   07     Mar  650c 1915-1917 

4J^s'13  Feb       3, 180c. .Feb  1  •16-'18 

Street-Improvement  Bonds. 

4Hs'07  M-S    $2,700 1916-1917 

5s  '08     M-S       2,220c 191(j-1918 

4i^s'09  Feb       2,800 1916-1919 

4!^s'10A-O       6,750 1916-1920 

4>4s'll  A-O       4,696 1915-1921 

4!^s'12  M-S      3,040c 1916-1917 

GEN.  BD.  DT.  Apr  3  '15-. .$35,000 

Assessment  debt  (add'l) 76,9.57 

Assess,  val.  '14  (90%  act.). 3.393.000 
Total  tax  (per  $1,000)  1914. ..$12.60 

Population  in  1910 2,6.50 

INT.  at  People's  State  Bk.,  Wauseon. 


WAYNE  COUNTY. 

Wooster  is  the  county  seat. 

County  Road  Bonds. 
5s       s-an     $102,000c...l-10th   v'ly 
GEN.  CO.  BDS.  Jan  1915. .$102,000 

Assessment  debt  (add'l) 50,000 

Sinking  fund 10,000 

Assess,  val.  '14  (act.  val.) -69.000,000 
State&Co. tax  (per  $1,000)  '14.. .$3. 25 
Population  in  1910 38,058 

INT.  payable  at  County  Treasury. 

WELLSTON. 

This   city    is   In   Jackson    County. 
Incorporated  In  1875. 

Street-Improvement  Bonds. 
4s  '06     F-A     $2.000c.Aug    1  '16-'17 
1,861. 50. Sept  1  1916 

8,550 1916-1924 

2.100 1916  1918 

400 1916-1919 

Water-Works  Bonds. 

5s  M-N$10,000 1915-1920 

5s  M-N   10,000 1921-1925 

5s  M-S    15,000-..M-SI '26-33 

Electric-Light  Bonds. 

5s  J-D     $1,000 1916 

48  J-D       9,000 1916-1933 

Fire  Department  Bonds. 
5s  J-J  $.500 July  1  1916 

Refunding  Bonds. 
4s  ...      $9 ,000. -July  1  'I,5-'23 

4>is'12  J-D     J    450 1916 

\4.000 1917-1920 

GEN.  BD.  DT.  Apr  6  '15. .$126,133 
Total  assessed  val.  191 5.. .3,53 1,055 
Total  tax  (per  $1,000)  1915. ..$15.00 
Population  in  1910 6,875 

INT. at  First  Nat.  Bank.  Wellston. 


Cemetery  Bonds. 

4s  Apr     $4, 000c 1916 

4Hs       Apr     10.000c 1943 

Water-Main-Extension   Bonds. 

4.S  Apr  .$65.000c 1934 

4s  Apr     26,000c 1936-1937 

4>is        Apr       9,000c 1938 

4s  Apr       6.000c 1939 

4Hs        Apr     50 .0:)iJc.-.  1940  &  1942 
5s  Apr     15.000c 1943 

Water=Works  Bonds. 
5s  '15     J-J     S10.00^-_..July  15  1945 
GEN.  BD.  DT.  Oct  11    15    .$220,000 

Spec .  assessment  debt 33 ,000 

Sinkingfund 18, .500 

Assessed  valuation  1915. .11, 151. 000 
Tax  rate  (per  $1,000)  1915. J6.20 

INT.   at   People's   Sav.   Bk.   Co.. 
Cleveland. 


WILLOUGHBY  VILL.  SCH.  D. 

This  district  is  in  Lake  County. 
5s  '15     A-O  $S5. 000c -..A-O  '17-'44 

(see  V.  99.  p.  1697.  for  maturity) 
BOND.  DEBT  Sept  28 '15.    $85,000 

Assess,  val.  1914-15 2 .706 .390 

Population  in  1915  (est.) 2,500 

INT.  atClev3.Tr.Co.,Willoughby. 


4:14s 

M-S 

4s 

FA 

4)^s 

MS 

iHs 



WILLSHIRE  TOWNSHIP. 

This  two.  is  in  Van  Wert  County. 
Road=!mprovement  Bonds. 

[.$2, .500c 1916 

4s  M-S  J75,.500c ..1923 

(l2,000c 1926 

5s  M-S     10,000c 1930 

OS  '15     s-an     12,000 

TOTAL  DEBT  Oct  1  '15-.  .$98,000 
Assess,  val. '14  (80%  act.). 3,937, 270 
Tax  rate  (per  $1,000)  1914. ..$24.60 
Population  in  1910 2,405 

INT.  payable  in  Willshire  at  F.  & 
M.  State  Bank. 


WELLSVILLE. 

This  city  Is  In  Columbiana  County 
Incorp.  1848.     Pop'n  1910,  7,769. 
Park  Bonds. 

43^sl0  Nov    .$6,000 Nov  1  1930 

City  Building  Bonds. 

5s  '08     Nov    $1,750 Nov  1  1928 

Refunding  Bonds. 

5s  '95     J-J     $15.000 July  I  1920 

4s  '02  Sept  14,500--Sept  1  '16-'44 
26.000.-Dec  1  '16-41 
25. 000. -.Oct  1  '18-25 
18,000. -June  1  '25-'31 

20,000 Dec 

20,000 Dec 

8,500 Jan 

11,500 Jan 

10,000 Jan 


WILMINGTON  SCHOOL  DIST. 

This  district  Is  In  Clinton  County. 
4s  '10  M-S  $54.000c..M&S  '15-'50 
BOND.  DEBT  May  20  1915$67,000 

Assessed  valuation  1914 5,563,900 

School  tax  (per  $1,000)  1914-.-.S4.80 
Population  in  1910 4.491 

I.NT.  at  Clinton  County  Nat.  Bk. 


4s  '02  Dec 
43^303  A-O 
4}^s'05  J-D 
4s  '05  J-D 
4s  '06  J-D 
5s  09  Jan 
5s  '10  Jan 
4}^s'll  Jan 
4i4s'12  Jan 
4Hs'13  Jan 
5s  '14     July 

Sewer  Bonds 
4s  -00  P-A  $55,000 
4s  '01  J-J  29,700 
4s  '03     F-A  500 

4J^s'05  A-O 
4s  '06     M-S 

M-N 

Aug 

May 

Aug 

P-A 


18,000 Jan 

10.000 Jan 


10,000 July  1 


1925 
1926 
1929 
1930 
1931 
1932 
1933 
1934 


WOOD  COUNTY. 

County  seat  Is  Bowling  Green. 

Court-House  Repair  Bonds. 
5s  '14     M-S    $8,000c..-M-S    'IC-'ig 

Detention  Home  Bonds. 
6s  '13     M-S  $13, 000c. M  &  S  '15-'18 
6s  '15     M-S      8,000oM&3  1  '17-'20 

Bridge  Bonds. 
5s  '05     M-S  $16,O0Oc.-M&3  '16-'19 
6s  '13     M-S      4,000c.-M&S  ■16-'17 
6s  '14     M-S     16, 000c. .-M-S  ■16-19 
GEN.  BD.  DT.  May  17  '15  $933, .500 

Assessment  debt  (add'l) 65.()00 

Total  valuation  1914 88,323,9.50 

County  tax  (per  $1,000)  1914. .$2.55 
Population  in  1910 46.330 

INTEREST  payable  at  County 
Treasurer's  office  or  any  bank. 
Wood  County  Sav.  Bank,  depositary. 


-Aug  1 
-July  I 

Aug 

-.-Oct 


'16-'26 
'16-'26 
1  1916 
1  1925 


4s  '06 
5s  '08 
5s  '09 
5s  '09 
6s  '13 


5,000. 

3,000 Sept  1  1926 

4,000 Nov  1  1926 

6, 000c... Aug  1  1928 
1,100c.. -May  1  1929 
1.200c. --Aug  1  1929 
1.200. -.-Aug  15  1918 
Fire  Station  Bonds. 

4s  '06     J-D     $5,000 Dec  1  1926 

5s  '08     Aug       1.000 Aug  1  1928 

5s  '08     Sept         500 Sept  1  1928 

5s  '13     J-D       5,000 June  8  1923 

Street    Improvement. 

4s  '03     M-S    $6,000 Sept  1  1923 

2,000 Sept  1  1926 


4s  '06 
5s  '08 
5s  '08 
5s  '08 
5s  '08 
5s  '09 
5s  '11 
5s  '11 
6s  '14 


M-S 
Feb 
Aug 
Apr 
Dec 
Aug 
July 
Nov 
J-J 


4,700 Feb 

1,200 Aug 

1,200 Apr 

1,850 Dec 

3,000 Aug 

300 July 


700 Nov  1 


1928 
1928 
1928 
1928 
1929 
1916 
1916 


3,200.10- -Jan  1  1919 


Water  Works  Bonds. 

5s  '95     J-J      $5.000 July  1  1920 

4s  '01  J-J  20,000-. July  1  'lO-'lO 
4s  '02  July  26, 000. -July  1  ■16-'41 
4s  '02     Dec       6,000. .Dec  1   •16-'27 

4Hs'03  A-O       7,500 Oct    1  1923 

4Hs'04  P-A     16,000 Aug  1  1925 

GEN.  BD.  DT.  May  1  '15.  $453,940 

Assessment  debt  (add'l) 21.1.54 

Assess,  val.  '14  (abt.  act.)  -7,550,000 

Total  tax  (per  $1,000)  1914.-. $13.70 

INT.  at  office  of  City  Treasurer. 

WESTERVILLE. 

This  village  is  in  Franklin  Co.  Inc. 
July  9  1858.    Pop'n  1910,  1,903. 

Street  &  Sewer  Bonds  (Village's 
Portion) . 

4Hs'02  ...    $50.000 Mar  4  1922 

4>^s'08  J-J         3,500 Oct    1  1928 

Electric-Light  Bonds. 
4!.^s'06  A-O  $15.000c...Oct    1  1926 
4Hs'07  A-O       1,500c. ..Oct    11927 

Water-Works  Bonds. 

4i^s'02  ...    .$25,000 Mar  4  1922 

BOND.  DEBT  Apr  11  '14..  $159,960 
Assessment  debt  (included)       41 ,960 

Sinkingfund 24,600 

Ass'd  val.  '13  (full  value). .1,852.900 
Total  tax  (per  $1,000)  1913--. $15. 80 

INT.  payable  at  WestervlUe. 

WEST  PARK. 

This  village  is  in   Cuyahoga   Co. 
Incorp.  in  1902.     Pop'n  1910,  3,179. 

Road  Bonds. 
5s  '14     A-O  $10.795 Oct  15  1944 

Town-Hall  Bonds. 
5s  Apr  $15.000c 1943 


WOOSTER. 

This   city    Is    the   county    seat    of 
Wayne  County.     Pop'n  1910,  6,136. 

Refunding  Bonds. 

4s  s-a       $8,000 1928 

4s  '05     J-D     21.000 Dec  1  1925 

4s  '04     J-J       49.000- -July  15 '16-24 

4s  '09     J-J       10.000 July  1  1929 

4!^s'll  M-N     6,800c. --Nov  1  1921 
4!^s'I2  M-S    76,000c. -.Sept  1  1932 

5^s'15F-A     40.000 F-A  '16-'35 

5s  '15     J-D       6.000.June  15  'I6-'27 

Paving  Bonds  (City's  Portion). 

4Hs'10  P-A  $13,000 1929  1931 

4s  ...        7,000 Oct    1  1924 

4!^s'll  M-S  17,500c.Sept  1  •31-'34 
4Hs'12  J-J  25,000c-. -July  1  1932 
.5s  '13  A-O  35.000c-. -Apr  1  1933 
5s  '15  A-O  f  290. .-Apr  20  1916 
\   2,.500.-Apr20'17-'21 

Sewer  Bonds. 
4J.^s'll  M-N  $1. 500c. -.Nov  I  1921 

Fire-Equipment  Bonds. 
53^s'13  J-J  S600c..-July  1  1916 

Water-Works  Bonds. 
4s  '07     M-N  $9.000---Mayl5  1917 

(Subject  to  call  May  15  1909.) 
4s  '10     J-D     $5,000c-..Dec   1  1920 
4s  '10     J-D     25,000c. .-Dec   1  1930 
5^s'13  M-S      2.000c-. -July  1  1916 

5Hs'14 -A.-0   f  2,000 Oct  15  1916 

\_9,000.-Oct  15  '17-'  5 
GEN.  BD.  DT.  Jan  1915. .$377,700 

Assessment  debt  (add'l) 155,022 

Sinking  fund  (cashl 25.181 

Assessed  valuation  1913... 8, 800, 000 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913. -.$15.00 

INT.  at  office  Sink.  Fund  Trustees. 


WYANDOT  COUNTY. 

Upper  Sandusky  Is  the  county  seat. 

Court-House  Bonds. 
6s  ...    $43. 750. Yearly  to  1917 

Road  Bonds. 

5s  ..-$131.400 Part  yearly 

BOND.  DEBT  July  1915.  $264,320 
Assessed  valuation  1914 -.40. 630. 470 
State&Co.tax(per  $1,000)  ■13S3.49@ 
Population  in  1910 20,760 

INT.   at  office   of   Co.   Treasurer. 


XENIA. 

This  city  Is  In  Greene  County . 

Sewer  Bonds. 
4s  J-J     $30.000c--July  27  1920 

5s  '15     M-S    60.000-Sept  15  '20-'34 

Street-Impt.  Bonds  (City's  Por.). 

5s  '15     F-.\    f$4..500.Mar  15  •17-'25 

1   1,500. .-Mar  15  1926 

5s  '15     M-S      5.000c  Mar  15  •17-'26 

Fire-Department  Bonds. 
5s  '13     J-D   $12. 000c... June  1  1933 

Refunding  Bonds. 
4s  '04     M-N$16.000c..-Nov  1  1924 
4s  '04     ...      89,200c...Octl5  1924 
43^s'll  A-O     12,200 Oct    1  1921 


i(ov.,  1915.J 
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XENIA  (Concluded). 
GEN.  BD.  DT.  Oct  1915..  $170,400 
Special  assess,  bds.  (add'.).       85.000 
Securities  in  sinking  fund..       74,400 

Total  valuation  1914 9,263.397 

(Assessment  is  actual  value.) 
Total  tax  (per  $1,000)  1914-. $15.30 

Population  in  1910 8,70b 

INT.  on  street  and  fire-dept.  bonds 
payable  at  office  of  City  Treas.;  other 
bonds  at  Fourth  Nat.  Bank,  N.  Y. 

XENIA  SCHOOL  DIST. 

4i^s       J-J   ($10.000c-July  1  •25-'29 
i   10.000c- Jan     1  •26-'30 
4s  A-O     36 ,000c. Apr  1  '15  to 

$1,500  eacn  A&O  to  1917)  Oct  1  '24 

2,000  each  A&O  to  1923  ^ 

3.000  each  A&O  to  1924 1 

Fire=Protection  Bonds. 
4s  '08     J-D     $6,500c-June  1  '16-'28 

Improvement   Bonds. 

.s  ---      $5,000 

BOND.  DEBT  June  1  '13.  $84,500 
Assessed  valuation  1912.. .9, 017,085 
(Assessment  2-5  to  3-5  actual  value.) 
School  tax  (per  $1,000)  1912-.-.$4.10 

INT.  at  Citizens'  Nat.  Bank. 


YOBK  TOWNSHIP. 

This  township  Is  In  Van  Wert  Co 
Road=lmprovement  Bonds. 


4^ 

s'03  M-S 

4H 

s'04  M-S 

4s 

'07 

M-S 

4s 

'OH 

M-S 

4s 

'09 

M-S 

4s 

'10 

M-S 

4s 

'11 

M-S 

.$6, 000c.  Sept 
22..500c..Sept 
lO.OOOc.Sept 
10,000c. Sept 
7,000c.Sept 
10,000c. Sept 
J  8, 000c. Sept 


1  'le-'is 

1  'lG-'24 

1  •24-'26 

1  '25-'28 

1  '28-'29 

1  ■21-'28 

1  •28-'30 
1931 


15,0000... Mar  1 

5s  '12     M-S     14,000 

BOND.  DEBT  Oct  1  1912.  $90,000 
Assessed  val.  '12  (H  act.). 3.340, 000 
Total  tax  rate(per  $1,000)  '12--S9.04 

Population  in  1910 1.489 

INTEREST   payable   at   the   Van 
Wert  National  Bank. 


5s 

'08 

A-O 

5s 

'OH 

A-O 

.5s 

'10 

A-O 

5s 

'11 

A-O 

.53 

'11 

A-O 

5s 

'12 

A-O 

.5s 

'12 

A-O 

5s 

■13 

A-O 

5s 

'13 

A-O 

5s 

'13 

A-O 

^r. 

'13 

A-O 

5s 

'13 

A-O 

,5s 

'14 

A-O 

5s 

'14 

A-O 

.5s 

'14 

A-O 

5s 

'14 

A-O 

5s 

•14 

A-O 

5s 

•14 

A-O 

5s 

•14 

A-O 

5s 

•14 

A-O 

5s 

■15 

A-O 

4Ms'15  A-O 

5s 

•15 

A-O 

5s 

'15 

A-O 

,5s 

•14 

A-O 

.5s 

'05 

A-O 

5s 

'06 

A-O 

5s 

'11 

A-O 

.5s 

'12 

A-O 

5s 

'14 

A-O 

5s 

'15 

A-O 

5s 

•15 

A-O 

43^s'15  A-O 

5s 

'15 

A-O 

YOUNGSTOWN. 

This  city  Is  In  Malionlng  County   j 
Incorporated  Apr.  14  1S6S.     Part  o; 
water  debt  Is  payable  from  earnings  ■ 
of  the  water-works  department  and  1 
part  from  general  levy.     The  Interest ' 
and    principal    of    water-refunding, 
filtration   plant,    water-main    exten- 
sion, water-works-ext..  water-works- 
engine  and  water- works-impt.  bonds 
payable  from  water  earnings. 

Bridge,  Viaduct  and  Culvert. 

5s '13     A-O     .W.OOO 1916-1918 

5s  '14     A-O     .50.000. .Oct   1   ■16-'25 
City  Dump  Bonds. 

5s '08     A-O     $6.500 1916-1918 

Parks  &  Playgrounds. 

6s '12     A-O     $5,200 1916-1918 

5s  '12     A-O     40.000 1916  1923 

'      10,000. -Oct   1   '16-'20 

11,000 1916-1925 

8,000 1916-1917 

2,500 1916 

4.500 1916-1917 

10,000 1916-1920 

15.000 1917-1921 

3.500 1917-191H 

35,000 1918-1924 

6,000 1918-1920 

City  Building  Bonds. 

4,^s'12  A-O  $180,000 1916-1933 

5s  '13     A-O       90,000 1916-1924 

5s '14     A-O     30,000 1917-1926 

5s  '15     A-O     10.000 1918-1922 

City  Prison  Bonds. 

4i^s'04  A-O  $19,000 1916-1925 

.5s  '15     A-O       6,700 1918-1922 

Filtration=Plant  Bonds. 

5s  ^03     A-O  $70,000 1916-1929 

Emergency  Repair  Bonds. 

5s  ^12     A-O     $3.000 1916 

Fire  Department  Bonds. 

5s  '95     A-O     -4.000 1916-1917 

5s  '08     A-O     »4,000 1916-1917 

5s  '12     A-O     49,000. -.Oct  1  '16-'22 

4,000 1916-1917 

6,600 1916-1918 

23,500 1916-1923 

4,000 1918-1919 

Andrews  Hollow  Bridge. 

5s  '12     A-O     $2,H00 1916-1917 

Rice  Ave.  Wall. 

5s  '14     A-O     $1,.300 1016 

5s  '15     A-O  .500 1918 

Salt  Spring  Street  Wall. 

5s  '14     A-O     $1,000 1916 

Fire  &  Police  Signal  System. 

5s  '15     A-O  $18.000 1917-1922 

General  Street  Bonds. 

5s  '07     A-O       8.000 1916-1917 

5s  '07     A-O       8, .500 1916-1918 

4s  '09  A-O  60,000 1916-1021 

9,000 1916-1924 

3.500 1916-1917 

1.000 1916 

2,000 1916-1917 

20,000 19161920 

1,000 1916 

75.000 1916-1926 

12.000 1916-1919 

2,000 1917 

15. .500 1917-1921 

2,.800 ..1918 

1,000 1916 

3,000.-. 1918 

Ave.  Wall  Bonds. 

$1,.500 1916 

3.000 Oct  1   1917 

Qrade-Crossing  Bonds. 

4a  '09     A-O  $30.000 1916-1921 

5s '12     A-O       6.000 1916-1918 

4s  ^13     A-O       2.000. ..1916 

43^s'15  A-O  800.000 1918-1957 

Hospital  Bonds. 

5s  '05     A-O    .?.-), 000 1916-1920 

Market-House  Bonds. 

48  '07     A-O  $:!-).0()0 1916-1927 

Electric-Light  Bond.s. 

5s '14     A-O       3.000 Oct  1   1917 

Sanitary  Bonds. 

5s '03     A-O  $10,000 1916-1925 

5s '09     A-O       1,000-.- ..1916 

Public-Health  Bonds. 

5s  '15     A-O     .$4,000 1918-1919 

Street  Signs. 
5s  ■IS     A-O     $7,500 1918-1922 


Refunding  Bonds. 

4Ks'03  A-O  $22,500 1916-1924 

Assessment  Bonds. 

5s  .-.$1,064.097 1916-1917 

Electric  Light  Bonds. 

5s  '14     A-O     $3.000 Oct    1  1917 

Sewer  Bonds. 

OS  '15     A-O         ,«400 1917 

Water  Works  Extension  Bonds. 

5s  '08     A-O  $15.000 1920-1926 

5s  '08     A-O     60,000 1920-1931 

4s  '10     A-O  110,000 1916-1937 

4s  '12     A-O     35,000 1916-1922 

4)^s'12  A-O  300,000 1920-1949 

5s  '13     A-O  i 00.000 1916-1925 

5s '13     A-O  200,000 1916-1940 

5s  '14     A-O  200,000 1917-1936 

5s  '14     A-O  250.000 1917-1941 

43-2s'15  A-O  200,000 191H-1942 

4}^s  15  A-O  100,000 1917-1936 

Improvement  Bonds  {City's  Por.) 

5s  '06     A-O     $8.900 1916-1917 

27,000 1916-1928 

1,300 1916 

7.000 1916-1917 

4,.500 1916 

45.000 1916-1919 

11,400 1916-1918 

11,200 1916  1917 

7,000 1916-1919 

15.500 1916-1919 

4,000 1916-1919 

6,000 1916-1918 

11,900 1916-1918 

9,500 1916  1919 

2,500 1916 

32,000 1916-1923 

6,000 1916-1918 

20.000 1916-1920 

21,000 1917-1921 

8,000 1917-1920 

700 1917 

50,000 1918-1927 

40,000 1918-1927 

16,000 1918-1922 

4.000 191S-1919 

Sidewalk  and  Intersection. 

,5s  '14     A-O     .S2,000 1916 

5s '14     A-O       3,000 1917-1918 

5s  ^14     A-O       2,000 1917 

.5s  '15     A-O       2.000 1918 

Refuse  Diiposal.  „       _„^, 

.5s  '14     A-O  S13.7.50 1916-1921 

Water-Works-Engine  Bonds. 

,-)s'13       A-O  $58.200 1916-1923 

piood"Emergencv  Bonds. 

5s  '13     A-O     $1,000 1916 

Water=/V\ain    Extension    Bonds. 

4s  '06     A-O  $15,000 1916-1918 

,5s  '08     A-O       9,000 1916-1919 

Water=Works  Refunding  Bonds. 

4s    01      M-S  $30,000 1916-1921 

West  Ave.  Bridge. 

,5s  '14     A-O     .$3.000 1916 

5s  '15     A-O  750. .1917 

GEN.  BDS.  Oct  1  1915. .$3,980,900 

Assessment  bonds 1,064,097 

TOT.  BD.  DT.  Oct  1  '15.   5.044,997 

Sinking  fund 639,769 

NET  DEBT  Oct  1  '15-..  4,405, 22H 

Total  valuation  1915 169,130,000 

(Assessment  about  actual   value.) 
Total  tax   (per  $1,000)    1916. $14. 00 

Population  in  1910 79,066 

INT.  at  office  of  Sk.  Fd   Trustees. 


Street  Grading  Bonds. 

4s '09     M-S    $l,500-.-Sept  27  1919 

4s '11     M-S       1,.500 Sept  1  1921 

5s  '13     J-J         3,000 July  1  1925 

5s  '13     A-O       2,000 Oct    1  1918 

5s  '14     J-D        1,200. -Dec  1  •16-'17 

Sewer  Bonds. 
4s  '10     J-D   $27.400c. 
4s  ^12     M-S      3,000r 
4s  •U     J-J 
4s  ^12     J-D 
5s  '13     J-D 
5s  '13     P-A 
5s  '13     M-S 
5s  '13     A-O 
5s  '14     A-O 
5s  '14     J-D 
5s  '14     J-J 

5s  '14     M-N     

GEN.  BDS.  Apr  1  1915 
Assessment   debt 


-June  1  1920 

Sept  1  1922 

1,000 July  1  1916 

2,000.. -Dec  15  1922 

9,700 June  1  1923 

.2,500 Aug  1  1925 

4,500 Sept  1  1927 

5,500 Oct  10  1918 

3,150 Apr  1  1920 

2,000 June  1919 

4,050 July  1  1919 

l,612.50Novl'16-'18 
$620,668 

._ -, 97.345 

TOTAL  DEBT  Apr  1  '15.       718,345 


5s 

•12 

A-O 

5s 

■12 

A-O 

5s 

■14 

A-O 

5s 

'15 

A-O 

yOUNGSTOWN  SCHOOL  DIST. 

4s  '05     M-S  $45,000c.Sept  1  '18-'19 
4s  M-S  1 10, 000c- -.Sept  1  1916 

5,000c. -.Sept  1  1917 


52,000c. Sept  1  '21-'24 
56 ,000c. Sept  1  ■25-'27 
,56,000c.Sept  1  '28-'.30 
63.000c. Sept  1  '31-'33 
4!^s  M-S  150.000c. Sept  1  '34-'36 
4Hs'll  M-S    69,000c. Sept  1  '37-'39 

175,000c.Sept  1  '40-'42 

.55,000c. --Sept  1  1943 
100,000c. Sept  1  '21-'24 
100,000c-Sept  1  '25'-33 
4Hs'15  M-S  200, 000c. Sept  1  '44-'47 
BOND.  DEBT  Oct  1  '15  $1,2.36,000 

Asses.sed  val.  1915 163.704.980 

School  tax  (per  $1,000)  1915- -.-$4. 86 

Population  in  1915  (est.) 110,000 

INTEREST    payable    In    Youngs- 
town  at  Dollar  Savings  &  Trust  Co. 


4!^s'07  M-S 
4Hs'08  s-a 
4Hs'09  M-S 
4Hs'10  s-a 


4Hs'12  M-S 
43^s'13  M-S 
4s  '13     ... 
5^s'13  M-S 


.5s 

'10 

A-O 

5s 

'10 

A-O 

5s 

■10 

A-O 

,5r 

'12 

A-O 

.5s 

'12 

A-O 

5s 

'14 

A-O 

.5s 

•14 

A-O 

53 

■13 

A-O 

4s 

■14 

A-O 

5s 

■14 

A-O 

5s 

■15 

A-O 

.5s 

■15 

A-O 

5s 

■15 

A-O 

□  lenwood 

5s 

•13 

A-O 

5s 

•14 

A-O 

ZANESVILLE. 

This  city  Is  the  county  seat  of  Musk- 
ingum County.     Inc.  Apr.  1  1814. 

Park'Improvement  Bonds. 

4Hs'13  A-O  $15.000 Apr  1   1928 

,5s  '14     A-O     28.500.. Apr   1 '16-'34 

Water-Works  Bonds  (Refund.). 
4Hs'91  M-N$,50,000c.-.May  1  1916 
3Ks'99  X'O     30,000c. -.Oct    1  1919 

Levee-Repair  Funding  Bonds. 
4s  '10     M-S    $6.000r...Sept  1  1920 
5s  '13     A-O       3,000 Oct    1  1923 

Fire-Department  Bonds. 
4s  '11     A-O     !89,000r...Oct    1 
4s  '12     M-S      6,000r..-Mar  1 

4s  '12     A-O       4,000 Oct  1 

,5s  '14     J-D        l,800-..Junel5  1919 

Water  Bonds. 

4s  '11      M-N   $8.000 Nov  1 

4s  '07     M-S      2.000 Sept  1 

4s  '07     M-N     5.000 May  1 

,5s  ■  14     M-S       3 ,600 Sept  1 

,5s  '14     A-O       9,000 Oct    1 

Flood  Bonds. 
.5s  '13     A-O  $15.000-. -Apr  15 

Street-Improvement  Bonds. 


Water  debt  (included)-..     $242,600 

Sinking  funds 110,188 

Ass'dval.  (80%  act.)'14.  30,661.640 
Total  tax  (per  $1,000)  1915. -.$14.50 

Population  in  1910 28,026 

INT.  at  office  of  City  Treasurer  and 
at  Nassau  Bank.  N.  Y.  City. 


5s  '14 

4s 

4s  '06 
5s  ^15 


ZANESVILLE  SCHOOL  DIST. 

4s  '12  J-D  $80.000c-.Dec  23  1942 
J-J  63,000c.Jan  24  ■25-^40 
M-S  $30,000c 1916 

M-Sa  130. 000c...  Mar  11946 
J-D  /  1,. 500c. -June  25  1925 
120,000c  June  25  •26-'35 
BOND.  DEBT  Apr  3  1915  $303,000 
Assessed  valuation  1914.. 31 ,303,790 
School  tax  (per  $1,000)  1913.-$4.10 

Population  in  1914  (est.) 30,000 

X  INT.    at    Nassau    Bank,    N.    Y. 
a  at    Old    Citizens'     Nat.     Bank, 
Zanesville;  others  at  Treas.  office. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions 
in  the  State  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  have  added  the  population  from  the  Census  of  1910. 


1921 
1917 
1922 


191f> 
1910 
1019 
1921) 
1924 

1928 


4HiS 
4s  '10 
43  '10 
4s  •ll 
4s  ^12 
4s  TJ 
4s  ^12 
4s  ^13 


M-N 

J-J 

A-O 

MS 

M-S 

J-D 

J-D 

A-O 


4Hs'13  M-N 
.5s  '13     J-D 


.5s  '13 
.5s  '13 
5s  '14 
5s  '14 
5s  "14 
.5s  ^14 
5s  -14 
5s  '14 


F-A 

M-N 

A-O 

M-N 

J-D 

J-J 

P-A 

A-O 


$8, 100c. -.Nov  1   1917 

15,000c...J,T,n    1  1920 

4,000r...Oct    1  1920 

16,000r---Sopt  1  1921 

3.000 Sept  1  1922 

3„500-..Dec   15  1922 
5, 8 14. -Juno  1  •16-'21 

1„500 Apr   1  1923 

9,.300 May  1  1928 

3,800 Juno  1  1923 

19, .500 Aug  1  1927 

-.Nov  1  1918 
..Apr  1  1917 
..May  1  1919 
June  ■16-'19 
--July  1  1919 


1,500.. 
1.200- . 
3,100.. 
4,960-. 
1,6,50.. 
5,300.. 
2  ,,5,50- 


-Aug 
-Oct 


Refunding  Bonds. 

4}is'15  J-J   ($10.000_-July  1 
1194 .000-.  July  1 


1920 
1920 


Ada  School  District $13,000 

Addyston  (V),  Hamilton  Co.-  45,600 
Antwerp  (V),  Paulding  Co...  37,500 
Archhold  (VI,  Fulton  County.  73,740 
Austintown  Twp.  Sch.  Dist.-  40,000 
Ballville    Twp.    Road    Dist., 

Sandusky  County 31,500 

Batavla  (Vt,  Clermont  County  32,000 
Batavia  Vil.  School  District.. 1/30, 000 
Bedford  (V),  Cuyahoga  Co---  52,809 
Bedford  Twp.,  Cuyahoga  Co.  31,000 
Belleville  (V),  Richland  Co-..!/25,000 
Bellevue  Village  School  Dlst.-*82,100 

Berlin  Twp.,  Erie  County 30,000 

Berlin  Twp.  School  District.. y30, 000 
Berlin  Twp.,  Mahoning  Co...   28,000 

Bethel  School  District 30,000 

Big  Spring  Twp..  Seneca  Co..   59.{)00 


Bonded  Floating  Assessed  Taz 
Debt.  Debt.  Valuation.  Bate. 
Noned.$2,lll,136  d$8.70 
None  6996.000  el4.16 
2,500  t719,000  tlO.OO 
1,000  §1,111.130  §12.20 
None  §2,206,640     §2.85 


None   e3, 291,000   elO.OO 
None     el  ,289,000  el4.20 


d5. 798,315 

None  §7,980,255 

.'.'.'.'.'.  cS.OOO'OOO 

63,750,000 

None  §l,5b6',6i6 
Nona      d910,510 


d7.20 
§8.70 

64^60 


e5.00 


d3,.327.000  dl8.75 


Blanchester  (V).  Clinton  Co_.   28. .300     dl. 211. 207  dl3.80 


Bloomfield Twp., TrumbuUCo.  60,000 
Bloom  Two.,  Seneca  County..  83,000 
Blu.lton  (V),  Allen  County...  41,455 
Bluflton  School  District 36,000 


None  el,750.000  el2.00 
None  t3,011,710  T36.00 
None  f71 ,714,180  dl4.00 
None  d2,029,090     dO.OO 


Popu 
lotion 

"Y,543 
1,187 
1,082 


1.034 

Y,783 
3,791 
1,056 


682 

r.755 
1,813 

l"753 
1.953 


Bradford,  Darke  County 40,700     d632,010  dl4.80       1,844 


None      d683,970  dl0.40 
None      §985.000      §8.00 

None   §1,827.000      

None         840,000       

4,.500  el, 560,000  el 5.00 
1.400  1 1,130,000  115.00 
None  §1,055, .5.36  §13.00 
1,720  t832,000  1 13.00 
None  t4.470,420  tl5.00 
None    t3 ,324,380       


650   e2,302,751  el5.20 

4.000  62.500,000  e5.32 

None  dl. 469. 000  dlZ.20 

"None  (i7. 989,650  d$9".00 

None  (i8,562,270  d3.75 

4.916   §1,861,445  §15.36 

"Y,6o6     '.V.V.V.'-  §10'.66 

None  dl ,637,670  dl4.80 

e46.190.000  o3.01 


Bradford  School  District 44.000 

Brady  (Twp),  Williams  Co,-.   29,000 

Brady  Twp.  S.  D.,  Will'msCo.  25,000 

Bratenahl  School  District 3(i,S00 

Bremen  (V),  Fairfield  County.   52,000 

Bremen  School  District 30,000 

Brewster  (V),  Stark  County..   42,000 

Brewster  School  District 27,000 

Bridgeport  Sch.  Dist 60,000 

Brookfield  Twp..  Noble  Co. .-100,000 

Brooklyn  Heights  Sch.  Dist. .1/35,000 

Brookside   (V) 36,000    §1,200,000   §12.80 

Brook ville( V),  MontgomeryCo  33,000       None  §1,350,000  §13.50 

Brown    County 38,348    §21,800,000      

Brunswick  Twp.,  Medina  Co.   97,000       None  §2,033,145   §10.20 

Bryan  S.  D.,  Williams  Co 35,500       None  d3. 041,070     d9.40 

Buchtel  School  Di-strict 30,000       1,000       §.586,000   §10.00 

Bucyrus  School  District 47,500    t9,946.290      

ByesvlUe  (V),  Guernsey  Co...   33.200     dl,414,917  dl3.40 

ByesvlUeS.D.,  Guernsey  Co.-    48.100       1,. 500  §2,089,055     §5.35 

Cadiz  (V).  Harrison  County..  79,500 

Cadiz  Sch.  Dist..  Harrison  Co.  26,000 

Caldwell  (V),  Noble  County..   68,000 

Camden  School  District ?/60.000 

Canal  Dover  (C) , Tuscarawas  Co  90.700 

Canal  Dover  School  District.   ,57,000 

CarroUton,  Carroll  County 46,426 

Center  Twp.,  Columbiana  Co-!/50,000 

Centerburg  (V),  Knox  County  35,600 

Chagrin  Falls  (V) ,  Cuyahoga  Co  .75,850 

Champaign  County 163,485 

Charlestown  Twp.  Rural  S.  D..!/25,000    

Chester  Twp.  School  District.   25,000     el,66S,610       

Chesterfield  Twp.  Rm-al  S.  D., 

Fulton   County 25,000       None  el  ,480,000       

Cheviot  (V).  Hamilton  County  59,234       None  dl,310,520  dl5.00 

Clrclevllle  (C),  Pickaway  Co. -183. 558       None   §8,213,670   §11.50 

Clay  Twp..  Montgomery  Co.-   29,000    d2,905,H80     d8.80 

Clyde  (V),  Sandusky  Co 167,839  400  t3, (5,54. 665   §12.40 

Coal  Grove  (V);  Lawrence  Co.  30,000       None  el, 120,000    ell. 70 

Coitsvllle  Twp.  School  District  58,000     §4,648,760     §4. .50 

Columbiana   (V).^ 48.000       1,000  dl, 934,020  dl*.20 

Columbiana  County. -.320,000    dS9,736.380    <fe.l5 

ColumbusGrove(V).PutnamCo  75.000       None  dl, 212.9.55  dl5.00 

Columbus  Grove  School  Dist.-   27. .500  "~  " 

Concord  Twp.  Sch.  Dist 25,000 

Continental,  Putnam  County-   27.800 

Covington,  Miami  County 31,500 

Crawford  County 88,000 

Crestline  School  District 36,000 

Crostor.  School  District 54.700 

Crooksv.lle  School  District..-  49,000 

Cuyahoga  Falls  (V).SummltCo.  63,800 

Cuyahoga  Falls  School  Dist...   33,000 

Dallas  Twp.,  Crawford  County  58,000 

Danhurv  Twp.,  Ottawa  Co...   29,200 

Delta  (V).  Fulton  County 135.000 

Dennlson  (V),  Tuscarawas  Co.U)5,000 

Dennison  S.  D.,  Tuscarawa.sCo  67,000 

Dixon  Twp.  S.  D..  Preble  Co.  38.000 

Dover,  Tuscarawas  County. -1,54,920 

Dover  S.  D..  Tu.scarawas  Co.2i)9.000 
Dresden,  Muskingum  County.  42,100 

East  Palestine  (V),  Columbi- 
ana County. 63.022 

Eden  Twp..  Seneca   County..   63.5)0 

E I ida  School  District ,'i5,000    §i;i6);090 

Elizabeth  Twp.  Sch.  District.   29,800  

Elmore  (V),  Ottawa  County.-   43,602 

Empire  School  District 28,000 

Krie  County .  .277, .500 

Etna  Twp.  Rural  Sch.  Dist., 

Licking  c:!ounty 30.000 

Ruolld  Twp.  School  District..   26.000 

Fairfield    Twp.    R.    S.    Dist.. 

Madi.son  (bounty 40,000 

Fairfield  Twp.  S.  D..  Colum- 
biana   County 47,000 


1.852 


925 


2,584 


1.187 
24,832 


3.156 
'Y.97i 
"  Y,430 
"6".  621 

'Y,730 

4,670 

723 

1,931 

26,351 


1.930 
6.744 
3.790 
2.815 
1.759 


700  dl. 341, 645  dl 1 .60 
None   11,749,080     t8.98 

d62 1,360  dl5  00 

None     1,2.50,000  §15,00 

None  §58, 164, 970       

2,000   c3,4H2,470     e6.10 

700  el, 2 18,000      

c2, 237, 000      e4.00 

None  d3,944,940  dl2.60 

None  df.YoY.OOO     d6"40 

§4.202.290      §8.20 

None   §2,040,000   §15.00 

d3,207,.5HO  dr2.20 

d3 .230.270  dll.20 

None  §2,4,58,000      

eH,204„390      

e9,319.480     d7.40 

None    el.OlO.OOJ  el4.40 


.\one  d2.088,000  dlO.OO 

-  e2. 000. 000  e3.97 
None  §936.141  dll.OO 
3,400  C991.370  c2..50 
.Voneeo5.646,210 


1,802 


1.074 

1.848 

34.036 


4,020 

"469 
2.971 
1.689 
4.008 


1.549 
3.537 

i,2;j3 


937 


e2.00     38.327 


500   §1,600.000 
3.000    §2.865.000 

None  c2. 464. 000 


§2.70 
§6.4l) 


§3. .596. 220     §2. '23 

Fairport  (V).  Lake  County..-.   62..500    f2.00i.5l)0  dl3.20 


915 


'16-'17 
■18-'34 


Payette  (V).  Fulton  (bounty..   37.950 

Frankfort  School   District 3J,()l)() 

Franklin  (V),  Warren  County.  1 1 1,316 
Frazoysburg  School  District--  29,500 

Fulton  County. .■204,4  10 

Garrettsvllle  (V).  Portage  Co.  65.095 

Geauga  County 27,000 

(Jonoa  (V),  Ottawa  County.    .   38.304 

Georgetown.  Brown  County..   48. ,5.88     dl.309.0(>3  dl3.6t       1.589 

Glrard  (V).  Trumbull  County- 163 .620       None  §5.980.000  §13.60       3.736 
Qlrard  School  District. 44.0JO       None  c8.159,.'i80      e4.60 


d8,50,340  dl3.60 
None       §80.),000     §,5.00 
.    .    .    d2, 407 ,446  d  15.00 
None      tSOO.OOO     §9.00 
\"oncd35.54i).6.'?0  n2.14  -t- 
None  tl. 403. 565 
Nonedl6.751  ..5  to     d.i.35  -t-14,670 
1,000      c573.7,"0  (•13.0.)  817 


2.659 

23".ni4 
1.001 


100 


INDIANA-DEBT  OF  STATE. 


[Vol.  101. 


Bonded 
Debt. 
Glendale   (V)  Hamilton  Co...  64,769 

Glouster  (V),  Athens  Co 49.752 

Glouster  School  District 31,500 

Goshen  Twp.,  Mahoning  Co..  4-2,500 

Goshen  Twp.  Rural  S.  D y35,000 

Grafton  Twp.,  Lorain  Co (U.OOO 

Granger  Twp.,  Medina  Go...  30.000 

Granville  (V),  Licking  Co y42,000 

Gratis  Village  Sch.  District---y35,000 
Greenfield  Twp.,  Htiron  Co-\  37,800 
Greenville  S.  D.,  Darke  Co...  34.500 
Greenwich  Twp.,  Huron  Co..  (iti.OOO 
Grove  City,  Franklin  County.  35.662 

Guernsey  County 337,000 

Gulllord  Twp.,  Medina  Co 61,000 

Gusta\'is  Twp.,  Trumbull  Co.  61,525 
Hanover     Twp.     R.     S.     D., 

Licking  County 25.000 

Harris  Twp.,  Ottawa  County.  63,000 
Harrison   Twp.    S.    D.,    Lick- 
ing County 40,000 

Harrisville  Twp.,  Medina  Co.  28,000 

Hebron  School  District 40,000 

Hlll*boro  (V).  Highland  Co..  76,500 
Hillsboro  Spec  School  District.  47,500 

Hocking  County 39.500 

Hol'Jcate  (VI,  Henry  County.. *25.000 

Homer  Twp..  Medina  Co 44,000 

Hopewell  Twp.,  Seneca  Co...  92.000 
Hubbard  Twp.,  Trumbull  Co.  50,000 
HubDard  (V),  Trumbull  Co...  37.100 
Hudson  Sch.  Dist.,  SummitCo  60.000 
Huntsburgh  Twp.  Road  Dist.!/30,000 

Huron  ;v),  Erie  Co... 75.000 

Ironton  School  District 61.500 

Jackson  (C),  Jackson  Co 190,850 

Jackson  TwiJ.,  Ashland  Co 1/45,000 

Jackson  Twp.,  Crawford  Co..  36,000 
Jacksou  Twp.,  Pickaway  Co..  25.000 
Jeflerson  (V),  Ashtabula  Co. .223, 900 
Jefferson  (V).  Madison  Co...  56.600 
Jefferson  Twp.  Rural  Sch.  D., 

Preble  County 55,000 

Johnstown  (V),  Licking  Co *57,058 

Junction  City  (V),  Perry  Co.-*36,46S 
Keumore  S.  D..  Summit  Co_.  31,200 
Leoanon  (V),  Warren  CouQty.  61.100 
Kinsman  Twp.,  Trumbull  Co.  43.000 
Leetonia  (V),  Columbiana  Co.  51,880 
Lelpslc  (V).  Putnam  County..  40.000 

Lelpslc  School  District 35.000 

Lewisburg  (V).  Preble  Co 26.000 

Liberty  Twp.,  Crawford  Co...  31.u00 
Liberty  Twp..  Trumbull  Co---10l,.500 
Liberty  Twp  Rur  S  D,UnionCo  30,000 
Liberty  Twp  S  D.  Wood  Co..  35,000 
Lisbon  (V),  Columbiana  Co..  93,8'H) 
Litchfield  Twp.,  Medina  Co..  30,000 
Liverpool  Twp. .Columbiana  Co  44,000 
Lockland  (V),  Hamilton  Co..  188,385 
Logan  (V),  Hocking  County. .101, 2.')0 

Lodi  (V.)  Medina  County 55,600 

London   (V;,  Madison  Co 54,401 

Louisville  (V).  Stark  Coimty..  35,000 
Lowellville  (V),  Mahoning  Co. 1/33. 000 
Lykens  Twp.,  Crawford  Co...  62,500 
Lyme  Twp.,  Huron  County..  55,500 

McArthur  (V).  Vinton  Co 30.000 

McConnellsvllle(V),Morgan.Co.  60,000 
Mad>iira  S.  D..  Hamilton  Co.  25.000 

Mad  River  Twp.  S.  Dist !/33,000 

Malta  (V),  Morgan  County...  26.000 
Martins  B'erry(C),BelmontCo.  343,741 
Martins  Ferry  School  District.  125,000 
Martinsville  School  District..  33,000 
Mason  Sch.  Dist.,  Warren  Co.  25,i)()() 
Medina  Co.  Road  Dist.  No.  1. .139.000 

Medina  School  District 30,000 

Meigs  County 60,000 

Mentor  Twp,,  Lake  County.. i/3 1,000 

Metamora  (V),  Fulton  Co 37,235 

Metamora  S.  D..  Fulton  Co_.  30.000 
Mlddleport  (V).  Meigs  County  102.320 

Milan  Twp..  Erie  County !/30,000 

MUford  (V) .  Clermont  &  Ham- 
ilton  Counties 30.400 

Millersburg  School  District 35.000 

Millersburg  (V),  Holmas  Co..  96.028 
Milton  S.  D..  Miami  County.  48.400 
Mineral  Clty(V)  .TuscarawasCo  25.000 
Minerva  (V),  Stark  County...  35,120 
Mingo  Junction  School  District  48,000 

Minster  (V),  Auglaize  Co 90,0.)0 

Monroe   County 30.000 

Monroe  Twp.  S.  D..  Preble  Coy50.000 
Monroevllle  (V).  Huron  Co...  42.380 
Montpelier  (V).  Williams  Co..l46..500 

Montpelier  School  District y75.000 

Morgan  County 256.400 

Morral  School  District 37,000 

Mt.  Gllead  (V).  Morrow  Co...  34.024 
Mt.  Healthy  School  District-.  50.000 
Mount  Sterling(V),MadisonCo.26.500 

Napoleons.  D..  Henry  Co 31.000 

Nelson  Twp.  School  District..  28.000 
NelsonvUle  (V).  Athens  Co. ..134. 612 

New  Berlin  (V),  Stark  Co 38.500 

Newberry  Twp..  Miami  Co...  48.000 

New  Bloomington  S.  Dist i/28,500 

New  Bremen  (V) ,  Auglaize  Co  70.700 
New  Haven  Twp..  Huron  Co..  89.500 
New  Lexington  iV), Perry  Co. 120,460 
New  Lexington  School  Dlst_.  26.000 
New  London  Twp..  Huron  Co.  .37.000 
New  London  (V),  Huron  Co..  78.002 
New  Philadelphia  (C).  Tusca- 
rawas County 340.216 

NewRlchmond(V)  .ClermontCo  50,264 
North  Baltimore  (V).  Wood  Co.  62.0J0 

No.  Kingville  Vil.  S.  Dist t/30,000 

No.  Lima  School  District 30.900 

Norwich  Twp.,  iluron  Co 28.000 

Oak  Harbor  (V).  Ottawa  Co..  56.000 
Oakwood  (V),  Montgom'y  Co. 125, 000 

Old  Fort  School  District y45,000 

Orange  Twp.,  Cuyahoga  Co 38.700 

OrangeTp.S.D.,DelawareCo.  30,000 

Ottawa  (V).  Putnam  Co 73.875 

Ottawa  County 76,399 

Painesville  School  District 59,500 

Paulding  (V).  Paulding  Co...  193.615 

Payne  (V) .  Paulding  Co 41.027 

Perry   County 303,000 

Perrysburg  (V),  Wood  Countyl01,646 

Perry  Township  Sch.  Dist 30.600 

Peru  Twp.,  Huron  County —  76,000 

Pike  County 99 . 0, )0 

Plketown  (V),  Pike  County..  30.462 
Plain  City  (V).  Madison  Co...  85.750 
Pleasant  Tp.S.D..  Marion  Co.y30.000 
Plymouth  (V) ,  Huron  &  Rich- 
land Co 49,7.50 

Plymouth  Twp..  Richland  Co.  70.000 
Poland  Twp.,  Mahoning  Co.. 115.000 


Floating  Assessed  Tax 
Debt.  Valuation.  Rate. 
None  §2,000,000  tl7.30 

c(1.327.480  dl5.00 

None   51.578,000     §5.20 
None  §2,908.270     §8.80 

"None  §f.673"24.^   §10".30 
§1.150,000   §12.20 


Popu- 
lation. 
1,741 
2,527 


None   el ,317,705     e3.10 

None  df.934".385     d7'.i6 

d520.460  dl2.70 

§39,419.999     §3.00 

None     -       

el. 581, 050      


1.522 

868 

1,394 


X.526 

837 

42.716 

1.741 
767 


el  ,825,520 

None  t2. 352, 190 

None  c2,. 500, 000 
§2,326,795 

3.000  c3.600.000 

None  d3. 972, 075 
e4.394.630 

None§22.734.6.-i0 
1       §6S7.250 

None  §2,075,000 

None  §3.695,410 

t4.750.000 

dl, 277. 290 

None  §1.364,290 


t5.00       2.088 


§6.40 

64.00 

dll.aO 

e5.65 

§■1.25 

§15.00 

§10.50 


dl2.00 
§5.00 


None  d2. 109.801  dl3.00 
Noneel5,798,674  t3.00 
64,84.0789   C15.00 


d854,070     rf6..50 

(i2. 946. 090     t4.00 

None  dl  ,870,950  dl2.90 

None  cl  ,050,000      

None  63,600,000     e6.30 

d9]9.580  dll.20 

§630,000      


None 

None 
1,000 

None 
None 
None 
None 
None 
None 

None 

None 

None 

■'"500 
None 
None 
Noue 
None 


63, 84 1,685 
§2.304.200 
d2, 603, 190 
dl, 350,000 
dl,441,290 

d815,939 
t2. 277. 910 
§5.456.760 
62.000,000 
§2,568,890 
((2,616,250 
§1.119.395 

1591.230 
dl. 779.360 
d4.425.125 
§1.511.590 
d3. 729.400 
dl. 598.200 

tr.730^676 
§3.370,150 

69,36,364 
§1,700.000 

d622.730 


612.80 
613.20 
dlO.OO 
dlS.OO 
dll.80 
dl3.00 
t7.80 
§8.60 
el3.00 

dl5".65 
§12.80 
123.40 
dl4.78 
dlS.OO 

dlT5'00 
dll.30 

t8T26 
§8.20 

§l"4"65 


d913.0,55  dl4.00 

§10.000.000    613.80 

None  §9.000.000  §3.30 
None  cl. 070.000  efi.OO 
None        6750,000     e7.00 

69,827.905  tlS.OO 

§4,158,805     §5.45 

None  1 16.721.68a      


2.007 

"'4".290 

"2?i.650 

1.095 

735 

2.194 

"l"699 

"l",756 

"5".468 
1.129 
4.230 
1.083 
1,461 


805 
811 

'2"698 

"2".665 
1.773 

■""672 
1.342 
5.412 


3.084 

22".,368 
3.439 
4.850 
1.015 
3.. 530 
1,678 
1,592 
383 
4.162 
1.107 
1.183 


971 
9.133 


25,594 
"""475 


None       6527.160   614.50 

None      §763,000  §54.00 

3,750  dl,805,830  dlS.OO       3,19) 

-- 1,847 

dl.294,130  dlS.OO       1.321 


2.020 

■f.632 
1.396 


None   §2,263,830  §15.00 

dl. 778.210  d9..5(i 

1.050   tSeO.OOO  tl3.60 

§1.000.970  ns.oo 

8.500  d6.91 1.360  d9.60 

None  tl. 118. 370      

tl9.555,705  14.70 


dl. 275.895  dlS.OO 

None  §2,810.750  §13.40 


24.244 

""l".i.52 

2.759 


7.000515.489.547      §7.66  +  16.097 

6800,000 

12.500  §2,816,835  615.80 

None   T1.1S2.0'.)0     T5  00 

1,000   61,293.000       

None  d4.000.000     §4.90 

2,650      §915.000  §13.60 

t4,024.780  tl5.80 

800  §1,152.911   §11.21 

None  §3,500.000  §15.00 


1.673 
"l'.57i 


6,082 

865 

5.126 


None§.S1.931.500§$13.80  1.586 

None   §6.750.00;)      §9.60  3.8.36 

None  §2.128.305  §15.40  2,559 

d2, 214,686  dl0.60    

None  dl, 548,395     d9.00  2,152 

None  §1,687,820  §14.00  1,557 

None    T9.023.610  dlO.OO  8,452 

None      d991,060  dl4.80  1,733 

5,009  n.733.000  n5.40  2.503 

"None  el",ii2^900     66"50  IIIIII 

None   §1.726.495     §4.70  777 

2,500   §1.7.50,000   §15.00  1,559 

None  el .750,000     69.50  358 


None  §1,9.57,945 
None  §1,800,000 

dl  .6.58,905 

Nonc§38. 136.410 
None  §6,746,580 
None  el, 727,820 
3.000       §932.000 

10.000§30, 663.000 
1,000   §1,600.000 

d9. 185.560 

None  61,670.000 
Nonctll. 000.000 

d393.162 

None   §1.400.000 


§10.30  850 

§2.24    

dlS.OO  2.182 

§3.20  22.360 


615.60 
tl5.80 

dl"5".30 
d4.20 

§20.10 
tl.25 

dl2.00 

§14.00 


2.081 

1.207 

35.396 

1.913 


15,723 
668 
893 


None  §1,364,020  §14.60  1,314 
None  t2,484,590  t7.70  1,501 
None    tl.843,880     d7.80       6.012 


Bonded 
Debt. 

Polk  Twp.,  Crawford  Co .50.000 

Portage  Twp.  School  Dist 14S.000 

Port  Clinton  School  DLstrlct..   25.000 

Preble  Coimty 30.000 

Radnor  Special  Sch.  District.  30,500 
Reading  (V).  Hamilton  Co  ..156,428 
Recovery  (V).  Mercer  County  69,800 

Richmond  School  District y39,000 

Richmond  Twp..  Huron  Co..  40.000 
Rlchwood  (V).  Union  County.  150.000 
RIdgefleld  Twp..   Huron  Co..   54,500 

Ridge  Twp.,  Van  Wert  Co 45,000 

Ripley  (V).  Brown  County 53.78!) 

RiDley  School  District ?/30,000 

Ripley  Twp..  Huron  County.  28.500 
Rittman  (V) ,  Wayne  County.  37.814 
Rockford  (V).  Mercer  County.  26,500 
Rockport  S.  D.,  Cuyahoga  Co.  35.000 
Rocky  River  (V) .  CuvahogaCo  84.682 

Roseville  School  District 61.250 

Ruggles  Twp.  R.D.Ashland  Co.  40.000 
Sablna  Sch.  Dist.,  Clinton  Co.  48,000 
St.  Clalrsvllle  (V),  Belmont  Co.  66.942 

Salem  School  District 163,300 

Salem  Twi).  Road  Dist.,  Co- 
lumbiana County 75,000 

Sandusky  County 182,093 

Sebrlng  (V),  Mahoning  County  (12.210 

Sebring  School  District 51,800 

Shad.vside  (V).  Belmont  Co..y45.000 

Shadyslde  School  District 59,500 

Shawnee  (V),  Perry  Co. .32,000 

Shawnee  School  District 35.500 

Sherman  Twp.,  Huron  Co 57.250 

Smith  Twp.,  Mahoning  Co...  98,500 

Somerville  Vil.  Sch.  Dist j/32,500 

South    Charlestown    (V), 

Clark   County 37,200 

SpringfieldTp.S.D., SummitCo.  33.200 
Sugar  Grove  School  District.. !/25. 000 
Sullivan  Township.  Ashland  Co  25.000 

Swanton  (V.),  Fulton  Co 45.288 

Tippecanoe  City  (V) ,  Miami  Co  48.834 

Tod  Twp..  Crawford  Co 35,500 

Tymoohtee  Twp..  Wyandot  Co.  36.000 
Uhrichsvllle(V)  .Tuscarawas  Col89. 180 
Uhrichsvllle  School  District..  35.000 
Union  Twp.  S.  D.,  Union  Co-y65.000 
Urbana  Twp.  S.  D..  Cham- 
paign   County !/30.000 

Van  Wert  County 25.000 

Van  Wert  School  District 120.000 

Vermilion  (V),  Erie  County..  58.500 
Vienna  Twp..  Trumbull  Co..  59.500 
Versailles  (V).  Darke  County.  29.00) 
Wadsworth  (V),  Medina  Co..  94,300 
Wadsworth  Twp.,  Medina  Co.  44.000 
Wakeman  Twp.,  Huron  Co..  51,000 
Waldo  Twp.  S.  D.,  Marion  Co.t/30,000 
Warren  Twp..  Belmont  Co...  25.500 
Washington  C.  H..  Fayette  Co .234, 079 
Washington  Twp. .Belmont  Co.  38.000 
Washington  Twp.  Sen.  Dist..  40.000 
Waterford  Twp.  Riu-al  S.  D.. 

Washington  County .30.000 

Wayne  Twp.  S.  D..  Fayette  Co  35.000 
Wayne  Twp.  S.  D.,WarrenCo.y30,000 
Weller  Twp.,  Richland  Co...  36.000 
West  Alexandria  Sch.  District  50,000. 
West  Mansfield  (V).  ho-jan  Co.  65.000 
West  Jefferson  (V),  Mad'nCo.  42,000 
West  Unity  (V).  Williams  Co.   26,000 

Williams  County 64.000 

WlUoughby  (V),  Lake  County  139.400 
Wllloughby  Twp.,  Lake  Co..  38,000 
Willoughby  Twp.  S.  D.,  Lake 

County 55.000 

Wilmington  (V).  Clinton  Co..  89..500 
Woodsliold  (V).  Monroe  Co...  59,533 
Woodsfield  Vil.  School  Dist.  .i/50, 000 

Wooster  School  District 46,000 

Worthington  School  District..  40.000 
Wyoming  (V),  Hamilton  Co..  168. 000 
Wyoming  School   District 27.500 

*  Total  debt,  y  This  covers  merely 
informed  as  to  what  is  total  debt,  x  Fij 
1911.  d  1912  figures,  t  1913  figures.   § 


Floating      Assessed     Tax 
neht.     Valuation.     Rate. 
1.250  §9.415.970   §13.20 

None  63.949.300      

None   §3.922.000      §4.00 

642,250.000   62.75 

62.800,000   612.60 

None  d2. 182.930  dl4.10 
None      

"No'no  §2',2267o"o"o"  §9780 
3.000  61,900,000  el6..30 
None  t3. 116. 180  t3  17 
None  §4.000.000     §9. 00 

(n,4;)3,763  dlS.SO 

'.'.'.'.'.'.   §2",294';606   §.38'20 

1,800.000      

None   §1,252.000  §14.50 


Popu- 

latiov.. 

805 


23.834 
"3'985 


1.390 
1.729 
l.'t76 
1.934 
1.840 
1.977 
/25 

'"l".i86 


None  §3.097.375  §11.10  1,174 
None   tl. 054.000 

None  tl.842.2.50      

None   dl  .499.704  dl0.70     

None  dl  .408.175  d]3.20  1.393 

NoneelO.775.000     65.56    

65,927.680     66.80    

None§64.413.480      §2.52  35.171 

Nonf"   §2.80i.3'0   §15.00  2.104 

4,000    63.000.000     66-30     .. 

"None   §l".640"066     §7'89  ''".''. 

d848.495  dl2.40  2.280 

e99'^  930 

None  51, .507.180   5l"f.60  "'675 

None  §6,784.930      §7.00  4.657 


None   §1,635.030 
None  §3,660,000 


68.00 


1181 


None  §1.9.52.450 

n2.40 

None  §1.067.500 

1 .0.58 

3,444    52.671.570 

§11.80 

2.038 

None   11,753,345 

d7.80 

774 

None  §2.446.670 

<7  8.fiO 

1.283 

None   §4.498.440 

§13.00 

4.751 

None  T4.400.007 

HS2}^ 

1.764 

'Noned47.555".420 

t2'.96 

29',n§ 

2.900  §8  120  630 

§5.10 

11.825   c2. 380. 670 

1.369 

§1.230..540 

§12.40 

949 

None  T  1.495,00) 

T  14.00 

1..580 

Noao  64.505. 300 

§13.40 

3.073 

None  d2. 015, 460 

d7.80 

None   t2.690,635 

1 10.20 

iVone      



""6"2.38 

2.000   §8.500.000 

§13.00 

7.277 

None  dl ,326,000 

dl2.40 

1.335 

t8.500.900 

te.oo 

cl.500,000 

64.90 

None   T3. 125.000 



None  61,568.770 

elS.'OO 

""8"78 

None  dl. 570. 000 

dS.SO 

250       d4.53.1.50 

d7.50 

913 

None  el .050.000 

1,043 

None       §  893  000 

67.00 

980 

§42.151,610 

25.168 

None  t-'  531.930 

dl2  40 

2.072 

d8.912.490 

dS.OO 

4.370 

§7.705.2.30      §2.22 

None   §5.360.00)  §1320 
None  t2. 138. 185      


None  §1.408.880  e4.40 
None  §3.2.50.000  §13.92 
None    §3.70.).000    eSOO 


4.491 
2.502 


1.893 


a  recent  issue  of  bonds;  we  are  not 
;ures  are  for  1910.  a  Figures  are  for 
1914  figures,  e  1915  figures. 


State  of  Indiana. 

ITS 

DEBT,  RESOURCES.  ETC. 

Organized  as  a  Territory  (Act  May  7  1800).. -July  4  1800 

.Admitted  as  a  State  (Act  April  19  1816) Dec.  11  1816 

Total  area  of  State  (square  miles). -.36.350 

State    Capital Indianapolia 

Governor  (term  exp.  2d  Mon.  Jan.  '17)-Samuel  M.  Ralston 

Sec.  of  State  (term  exp.  Nov.  27  1916) Homer  L.  Cook 

Treasuref  (term  expires  Feb.  10  1917) Geo.  A.  Bittler 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Thiu^day  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty-one  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Indiana's  State  debt 
from  1832  up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  ol 
April  1894,  pages  85  and  86.  The  details  of  the  State's  outstanding  obli- 
gations are  as  follows: 

DOMESTIC  DEBT— NON-NEGOTIABLE 

Held  by  Perdue  University.  Held  by  Vincennes  yniversity^ 

5s  Q-J,S340,000 Apr   1  1921   3s  '09     S-a  .?120,548c..Apr  10  1917 

Held  bv  Indiana  University.  (See  V.  91.  p.  /22.) 

5s  M-NS144.000-. .Sept  1  1937 

TOTAL  DEBT,  Sic.—Sept.  30  '15.  Sept.  30  '14.  Sept.  30  '13.  Sept.  30  '12. 
Foreign  debt                    .  None        $130,000        S40S.615        $655,615 

Domestic  debt!. I $604,548  604.548  604.548  604.548 


Total  debt $604,548        S734,o48     Sl.010.163     $1,260,163 

ASSESSED  VALUATION. — The  following  table  shows  the  total  valua- 
tion of  real  and  personal  property,  including  railroad  and  other  property: 
also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  for  the  years  indi- 
cated By  an  Act  of  the  Legislature  of  1905  the  General  Fund  tax  was 
fixed  at  $1.20  per  $1,000  for  each  of  the  years  1905.  1906.  1907.  and  90  cents 
per  $1,000  annually  thereafter;  the  law  also  stopped  levy  for  smktng  fund 
until  1908.  when  it  was  again  resumed. 

Valuation .       State  tax.  I  Years — 


Years — 

1915 $1,967,434,018 

1914 1,939,876,166 

1913 1.898.207,235 

1912 1,890,460,710 

1911 1.891,601,167 

1910 1.797.486.410 

1909 1,776.132,096 

1908 1,723,311,564 

1907 1,717,037,215 

1906 1.654.888,461 


$0.70 
0.70 
0.70 
0.90 
0.90 
0.90 
0.90 
0.90 
1.20 


1905 

1904 

1903 

1902 

1901 

1891 

1880 

1870 
1860 


Valuation. 
1.597..560.0S7 
1,543.000,000 
1,513.433.644 
1,394.808,242 
1,360,445.139 
1.255.2,56.038 
764.287.517 
662.283.178 
455.011.37' 


1.20]  1850 138.362.085 


State  tax. 
1.20 
0.90 
0.90 
0.90 
0.90 
1.20 
1.20 
1.50 
1..50 
2.50 


Nov  ,  1915.] 
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19ro«.^!!':.^'[So%6"f8^7J.":-....l,680.637U        343.030 

1900.- 2.516.462   1860. .- 1.350,428   1820 H^.-IU 

1890     2,192,404   1850 988.416   1810 24,520 

1880- 1.978,301   1840 685.866!l800 5.641 

DEBT  LI/^UTATION. — In  the  present  constitution  of  Indiana,  which 
went  into  effect  Nov.  1  1851.  and  was  amended  in  1881,  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  its  municipalities  to 
contract  debt. 

FIRST,  as  to  the  State.  Section  5  of  Ar.ticle  10  provides  that  no  debt 
except  to  meet  casual  deficits  in  revenue,  to  pay  interest,  to  repel  inva- 
sion, &c.,  can  be  contracted.    The  section  in  full  is  subjoined. 

CREATION  OP  DEBT  FORBIDDEN. — No  la,w  shall  authorize  any 
debt  to  be  contracted  on  behalf  of  the  State  except  in  the  following  cases: 
To  meet  casual  deficits  in  the  revenue;  to  pay  interest  on  State  debt:  to 
repel  invasion.  suppre.ss  insurrection,  or,  if  hostilities  be  threatened, 
provide  for  the  public  defense. 

In  the  sixth  section  of  the  same  article  the  last  claase  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation, 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  in  the  consti- 
tution seems  to  be  equall.v  clear  and  emphatic,  and.  as  will  be  found,  fixes 
the  limit  at  2%  of  the  valuation.  It  is  Article  13  of  that  instrument  (an 
amendment  to  the  1851  constitution  adopted  March  14  1881)  which  relates 
to  ttiis  subject,  and  we  quore  the  article  as  follows  : 

LIMITED — EXCESS  VOID. — No  political  or  municipal  corporation 
in  this  State  shall  ever  become  indebted  in  any  manner  or  for  any  pur- 
pose to  an  amount  in  the  aggregate  exceeding  2%  on  the  valuation  of  the 
taxable  property  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  State  and  county  taxes  previous  to  the  incurring  of  such 
indebtedness;  and  all  bonds  or  obligations  in  exce.ss  of  such  amount  given 
by  such  corporation  shall  be  void;  Provided,  That  in  time  of  war,  foreign 
invasion  or  other  great  public  calamity,  on  petition  of  a  majority  of  the 
property  owners  in  number  and  value,  within  the  limits  of  such  corpora- 
oration,  the  public  authorities  in  their  discretion  may  incur  obligations 
necessary  for  the  public  protection  and  defense  to  such  an  amount  as  mav 
be  requested  in  such  petition. 

It  should  be  said  in  connection  with  the  above  that  several  laws  have 
been  enacted  since  ttie  foregoing  constitutional  limit  was  adopted  (March 
14  1881),  and  bonds  have  been  issued  by  counties  thereunder  beyond  the 
2%  limit,  for  the  construction  of  "free  gravel,  stone  or  other  macadamized 
roads."  Several  such  laws  were  passed  at  the  1899  session  of  the  Legis- 
lature. But  in  the  case  of  Strieb  vs.  Cox,  Treas.,  Ill  Ind..  the  Supreme 
Court  of  Indiana  held  that  gravel  road  bonds  are  not  properly  indebted- 
ness of  the  county — hence  do  not  come  within  the  inhibition  of  Section  13 
of  the  constitution.  (See  editorial  in  "State  and  City  Supplement"  for 
October  1899.  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  in  a  corporation  unless  paid  for  at  time  of 
such  sub.scription.  The  section  which  covers  this  subject  is  Section  6  of 
Article  10,  and  is  as  follows: 

COtTNTIRS  CANNOT  TAKE  STOCK. — No  county  shall  subscribe 
for  stock  in  any  incorporated  company  unless  the  same  be  paid  for  at  the 
time  of  such  subscription;  nor  shall  any  county  loan  its  credit  to  any  in- 
corporated company,  nor  borrow  money  for  the  purpose  of  taking  stock 
in  any  such  company,  nor  shall  the  General  Assembly  ever  on  behalf  of 
the  State  assume  the  debts  of  any  county,  city,  town  or  township,  nor  of 
any  corporation  whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  it  did  by  a  general  law 
passed  in  1869.  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  into  or  through  any  city  or  near  its  corporate  limits.  Other  laws 
of  a  somewhat  similar  character  have  been  passed  at  other  dates.  We 
notice  one  law.  too  (Section  5377.  Burus's  Annotated  Statutes,  revision 
1901),  which  authorizes  counties  bordering  on  the  State  line,  or  any  town- 
ship  or  city  situated  in  such  county,  to  subscribe  for  railroad  stock.  In 
that  law  no  attempt  is  made  to  endow  counties  with  power  to  issue  bonds 
for  this  purpose  (thus  obeying  the  mandate  of  the  constitution),  though 
by  the  succeeding  section  (Section  5378)  cities  are  given  authority  to  issue 
such  bonds. 

COUNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
constitutional  limit  of  2%  in  the  matter  of  creating  certain  kinds  of  debt. 
B^r  instance.  Section  5991  of  Burns's  Annotated  Statutes.  1914.  authorizes 
any  county  to  issue  bonds  when  necessary  to  construct,  complete  or  re- 
pair court  house,  jail  or  other  county  buildings,  or  to  fund  existing  debt; 
in  those  cases  county  commissioners  may  borrow  for  that  purpose  not  ex- 
ceeding 1  %  on  assessed  valuation  and  issue  bonds  therefor,  provided  that 
no  second  or  subsequent  loan  shall  be  made  or  authorized  so  long  as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid. 
From  Section  6094  it  appears,  moreover,  tliat  whenever  the  aggregate 
indebtedness,  funded  or  otherwi.se.  of  any  county  having  a  voting  popula- 
tion of  over  20,000  amounts  to  or  exceeds  1%,  it  is  not  lawful  to  increase 
such  indebtedness  in  any  manner  or  form  except  only  b.v  temporary  loans 
in  anticipation  of  the  revenue  of  the  then  current  fiscal  year  and  not  ex- 
ceeding two-thirds  of  the  amount  of  the  county  tax  duplicate  of  the  pre- 
ceding year. 

Limit  of  1%  may  be  exceeded  in  counties  for  funding  purposes  in  certain 
cases  where  the  aggregate  indebtedness  in  1879  exceeded  1%  (see  Burns's 
Revised  Statutes.  1914.  Section  6092);  also  for  temporary  loans  (see  Burns's 
Revised   Statutes,   1914,   Section  6094). 

Also  the  limit  of  2%  may  be  exceeded  for  the  purpose  of  making  gravel 
roads  (see  above),  the  Supreme  Court  having  decided  that  gravel  road 
bonds  are  not  properly  an  Indebtedness  of  the  county.  By  statute  the 
limit  for  such  bonds  (Section  772.')a)  is  4%. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  issue  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  constitutional 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  .set  out  here  the 
details  or  the  details  of  the  other  legislation  applicable  to  cities  of  larger 
and  smaller  population,  and  covering  specific  purposes,  such  as  water- 
works, .fee. 

CONSTITUTION  ACT  OF   1911  DECLARED  VOID.— An  Act  of  the 

Legislature  approved  by  the  Governor  on  March  4  1911.  providing  for 
the  submission  to  a  vote  of  the  people  of  a  proposed  new  State  constitution, 
in  the  view  that  it  might  be  considered  as  a  series  of  amendments  to  the 
existing  constitution,  was  declared  unconstitutional.  V.  93,  p.  893;  V.  95, 
p.  126.  1143.  U.  S.  Supreme  Court  denied  a  petition  for  a  writ  of  error 
on  Dec.  1  1913.  V.  97.  p.  1676;  V.  95.  p.  1485. 

QRAVEI.  ROAD  LAW  OF  1905.— The  State  Supreme  Court  In  No- 
vember 1909  decided  that  this  Act  was  unconstitutional  on  the  ground 
that  it  contained  provisions  which  were  such  as  to  make  it  a  local  and 
special  Act.  The  decision  was  based  on  that  part  of  the  law  which  pro- 
vides that  "whenever  a  petition  si  ned  by  fifty  or  more  freeholders  and 
voters  of  any  township  in  an.v  county  in  this  State  includes  any  incor[)orated 
town  or  city  in  such  township  having  a  population  of  loss  than  30.000 
Inhabitants,  pra.viog."  &c.,  the  commissioners  shall  proceed  to  carr.v  out 
the  provisions  of  the  Act.  Upon  rehearing,  however,  it  was  pointed  out 
that  this  section  as  printed  contained  a  clerical  error,  and  the  Court  on 
.Ian.  25  1910  reversed  Itself  and  upheld  the  contention  that  the  word 
"Includes"  should  be  read  "including  .  thereby  making  eligible  to  become 
petitioners  for  gravel  roads  any  freeholder  and  voter  In  any  town«iiip  with 
the  exception  of  those  residing  In  incorporated  towns  an;l  cities  of  over 
30.000  inhabitants,  which  latter  should  bo  neither  taxed  nor  eligible  to 
participate  in  such  proceeding.     See  V.  90,  p.  316. 

EXEMPTION  FRO.n  TAXATION.— The  Legislature  of  1903  passed 
a  law  (Chap.  179.  Laws  of  1903)  exempting  from  taxation  all  bonds, 
notes.  &c.,  hereafter  issued  by  State  or  municipal  corporations.  The 
section  follows: 

SECTION  1.  Bo  it  enacted  by  the  General  Assembly  of  the  State 
of  Indiana.  That  all  bonds,  notes  and  other  evidencas  of  indebtedness 
hereafter  issu(«l  by  the  State  of  Indiana  or  by  municipal  corp  )rations 
within  the  State  upon  which  the  said  State  or  the  said  municipal  corpora- 
tions pay  interest  shall  be  exempt  from  taxation. 

The  above  Act  became  effective  April  23  1903. 

Another  law  passed  by  the  Legislature,  and  which  became  effective 
March  4  1911,  provides  that  all  bonds  hereafter  authorized  by  any  county 
or  town.ship  for  the  construction  of  free  gravel  or  macadamized  roads,  and 


which  bear  not  higher  than  4)^%  interest,  shall  be  exempt  from  taxation^. 
Section  1  of  tlie  Act  reals  as  follows: 

"Section  1.  Be  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana  that  all  bonds  hereafter  authorized  by  any  county  or  township 
In  the  State  of  Indiana,  for  the  purpose  of  building,  constructing  and 
paying  for  the  construction  of  any  free  gravel,  macadamized  or  other  im- 
proved roads,  shall  be  exempt  from  taxation;  Provided,  said  bonds  shall 
not  bear  a  greater  rate  of  interest  than  four  and  one-half  (.04%)  per  cent 
interest  per  annum,  payable  semi-annually. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  INDIANA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  State. 


ALLEN  COUNTY. 

County  seat  Is  Fort  Wayne. 

Court  House  Bonds. 
4s  J-J  $413,000 1916-1935 

Voting-Machine  Bonds. 
4s  Dec  /$14,000c-Dec  1  '16&  18 

\      5.000c-- -Dec  1  1920 

Court-Hse.  &  Pow.  Sta.  Bonds. 
,3t<;s  M-NS200.000c--Nov  1  1919 
BC5ND.  DEBT  Mav  1915-  .$6.32.000 
Twp.  gravel  road  bds.(add'l)  700,147 
Assessed  valuation  1915- -64.336.420 
(Assessment  about  50%  actual  valuel 
Co.  tax  rate  (per  $1,000)  •14-.-S5.49 
Population  in  1910 93.386 

INT.  at  U.S.M.&  Tr.Co..  N.Y.C. 


ANDERSON. 

Electric-Light  Plant. 

Coupon  Notes. 
5s  '15     J-D  SIO. 000... June  30  1917 

Bonds. 

5s  '15     J-D  $,50,000- -.Dec  20  1917 

TOTAL  DEBT  Oct  1  1915       $60,000 

Assess,  val.  '15  (4  act.)-. 10.300.000 

INT.  at  City  Treasurer's  office. ^_^ 


CLAY  COUNTY. 

Brazil  is  the  county  seat. 

Court"House-Buiiding  Bonds. 
4s  '12     J- J  $195 .000c -Due  10  bonds 

each  6  months  until  Julv  1  1932 
4s  '13     J-J    $30.500 July  8  1929 

County  lnfi^mary  Bonds. 
4s  J-J    $22,.500--Due  5  bonds 

each  6  months  until  Jan.  1  1917 
GEN.  BD.  DT.  Apr  1914  $230,000 
Gravel  road  debt  (add  !)_  426.874 
Ditch  &  levee  bonds(add'l)         71,176 

Sinkingfund 3. .566 

Assess,  val.  '13  (14  act.)  -15.262, .530 
State&Co.  tax  (per  $1,000)  "13  $10.90 
Population  in  1910 32.535 

INTEREST  at  Brazil  Trust  Go. 


1  1923 

1  1919 
1  1936 
1926.) 

1  19.36 

.   1926.) 

3.65s'09J-J     $68.000c.Iuly  15  "le-'ig  3^s'09  J-J    $26.000c-.-.Tuly  1  1929 
4s  '10     F-A     41. OOOc-Sept  9  ;i6-;20   BOND.  DEBT  Novl>   •15.  $114,000 

Assessed  valuation  1915 6,245,5.J8 

Total  tax  (per  $1,000)  1914---$11.50 

Population  in  1910 8.813 

INTEREST  on  the  3  \4s  Is  payable 
at  the  People's  Savings  &  Trust  Co. 


ANDERSON  SCHOOL  CITY. 


COLUMBUS. 

This  city  Is  In  Bartholomew  Co 

Water-Plant  Bonds. 
4i/^s'13  J-J     $38.000c-.-Jan 

Funding  Bonds. 
4s  '04     J-J    $  15.000c.. -July 
3Hs'06  J-J       27.000c-. -Jan 
(Subject  to  call  after  Jan.  1 

Refunding  Bonds. 
3^s'06  J-J       $8.000c-..Jan 
(Subject  to  call  after  Jan.   1 


4Hs'14  J-J  23.000--Jan  15  '17 
BOND.  DEBT  Oct  1915-  $136,000 
Assessed  valuation  1915--11 .000.000 
(Assessment  \4  to  3-5  actual  value.) 
School  tax  (per  $1,000)  1915-.$10.00 
Population  in  1915  (est.)...  25.000 
INT.  on  4s  at  The  Anderson  Bank- 
ing Co.;  on  3.6.5s  at  Citizens  Bank, 
on  43^  s  at  Farmers'  Trust  Co. 


BARTHOLOMEW  COUNTY. 

Columbus  is  tiie  county  seat. 
Hospital  Bonds. 
4s  '15     M-N$100,000-.M-N   ■16-'25 

(Subject    to    call    after    1920.) 
GEN.  BD.  DT.  July  1915    $100,000 
Gravel    road    bonds    out- 
standing Jan.  1  1915--.       307.445 
Assessed  valuation  1914-. 19.936, 768 

Tax  rate  (per  $1,000)  1914 $7.70 

Population  in  1910..- 24,813 


CRAWFORDSVILLE. 

This  city  Is  In  Montgomery  Co. 

Electric-Lisht  Bonds. 

4s  '10     J-D   $48,000.-- 

4s  'll  A-O  22,000. --Oct  I  •14-'31 
BOND.  DEBT  Mav  14  15. $101,000 
Assess,  val.  14  (60%  act.)  .$6,081,916 
Tax  rate  (per  $1,000)  ■13-'14..$11.S0 
Population  in  1910.. -9,371 


BEDFORD. 

This  city  is  in  Lawrence  County. 

Water-Works   Impt.   (.tar-free). 
4Hs'12  M-N$25.000c-Nov  15  ■17-'32 

Refunding  Bonds  (tax-free). 
4}^s'09  M-N$12.000c-May  15  '16-27 
4^s'12J-D  20,000c-Dec20 '20-'32 
BOND.  DEBT  Oct.  1915-  $57,000 
Assessed  valuation  1915 .--4.1 73,200 
(Assessment  1-3  o  }4  actual  value) 
Total  tax  (per  $1,000)  1913-.. $35. 20 
Population  in  1910 8.716 

INT.  at  Bedford  National  Bank. 


BEDFORD    SCHOOL    DISTRICT. 

This  district  Is  In  Lawrence  Co. 

School    Bonds. 

4  Hs' 11  J-J    $37,000c 1916-1921 

4^s'12  J-J       22.O00c-.Jan  1  '17-'2^ 

4^sl4---         6.000 1916 

BOND.  DEBT  Oct  1  '15..  $62,000 
Asfsess.  val.  '15  (2-3  act.). .$4,449 ,679 
School  tax  (per  $1,000)  1915--$12.50 

INTEREST  payable  at  Stone  City 
Bank  In  Bedford  and  First  Nat. Bank, 
N.  Y.,  and  Bedford  Nat.  Bank. 


BLOOMINGTON  SCHOOL  DIST. 

This  district  is  in  Monroe  County. 

45^s'12  J-D   $70,000 1916&1922 

4!-5sl4J-J       12,000- 

4Hs'15  ---       10,000 

TOT.\L  DEBT  May  1915.  $86,000 
Assessed  valuation  1914.. -4, 599. 780 
School  tax  (per  $1,000)  1914---$1.45 
INT.  at  Bloomington  or  Breed, 
Elliott  &  Harrison.  Chicago,  111. 


BOONE  COUNTY. 

Lebanon  Is  the  county  scat. 

Court-House  Bonds. 
4s  '10  M-N  $100.000c-M&N   '16-'20 
BOND.  DEBT  J^m  1  '15-     .$1'20.000 
Gravel  road  debt  (add'l)  -_       2:; 2. 024 
Assess,  val.  (1-3  act.)  •14-25,332.500 

Co.  tax   (per  $1,000)   1914 $3.39 

Population  in  1910 24,673 

INT.  at  First  Nat.  Bank,  Lebanon. 


CRAWFORDSVILLE  SCH.  CITY. 

This  district  Is  In  Montgomery  Co. 
4s  '10  J-J  $53.000c-July  1  •16-"20 
4s  '07  A-O  3.0r)nc.-.Apr  2  1916 
4s  •ll  A-O  12,000c. Oct  1  '16-^21 
5s '14  M-N  5.S00c-.May  15  1921 
4s  '15     M-S  f24,0a0--Sept  1  •22-'24 

t   8, .500 Sept  1  1925 

BOND.  DEBT  Sept  30  ^15  $73,800 
Assess,  val.  14  (60%  act.)  .6,081.915 
(Assessment  about  60%  actual  value) 
School  tax  (per  $1,000)  1914--$10.00 


INT.   at 
fordsvUle. 


Elston    Nat.    Bk.,   Craw- 


DE  KALB  COXTNTY. 

Auburn  Is  the  coimty  seat. 

Court-House  Bonds. 
4s  ^12     J-J     $98,000c..Tan  15  •16-'22 

Power-House  Bonds. 
4s  '12  J-J  $20.000c  Ian  15  •18-'22 
BOND.  DEBT  Oct  1915.  $132,000 
Gravel  road  debt  (add'l)-.  47,800 
Assessed  valuation  1915-19,000.000 
(Assessment  abt.  1-3  actual  value.) 
Co.  tax  rate  (per  $1,000)  ■15---S4.89 
Population  in  1910 24.0.54 

INT.  payable  at  Co.  Treas.  office. 


DU  BOIS  COUNTY. 

Count jf  seat  Is  Jasper. 

Bridge  Bonds. 
4s  '12     M-N  .$7,200    1916-1917 

Court-House  Bonds. 

4s  '09  '10  J-D.S.53.600 191.5-1930 

BOND.  DEBT  Sept  1915.. .$60,800 
Gravel  road  debt  (add'l)..  229,737 
As.sess.  val.  '15(40%  act.)_8.762.300 
Co.  tax  rate  (per  $1 .000)  1915.  .$4.50 
Population  in  1910 19.843 

INT.  payable  at  Co.  Treas.  office. 


BRAZIL. 

This  city  Is  In  Clay  County.     Inc. 
a  town  Doc.  18  1,866;  city  May  8  1873 

School  House. 
69  M-N   $8.000c-..Nov-  1  1917 

Refunding  School. 
48  M-N$10.000c 1922 

Refunding  Water. 
4>/-,s  11  M-N$20.()00..-M-N   •1.5-'29 
BOND.  DEBT  Oct  1915-.     $38,000 

A.ssess.  val.  1913. .3,800.000 

Tax  rate  (per  $1,000)  1915--. $10.00 
Population  In  1910- 9,340 


CASS  COUNTY. 

Loiransport  Is  the  county  seat. 

Flood  Emergency  Bondi. 
48    13      ..-    $1.50,000 

Summary  of  Debt  Jan.  1  1912. 

County    bonds   $69,700 

Twp.  gravel  road  bonds--  549.857 
Assessed  valuation  191 1-. 26.451 .970 
County  tax  (pei  $1,000)  1912.$3.91  + 
Population  In  1910. 36.368   4s   07 

INT.  at  County  Treasurer's  office,  i 


EAST  CHICAGO. 

This  place  Is  In  Lake  County.  Tn- 
corp.  1886.     Populan  1910,  19,098. 

Funding  Bonds. 

5s  '15     -.-$100.000 July  1  1925 

(Subject  to  call  after  Jan.   1   1921.) 

Police  5c  Fire-Station  Bonds. 
6s  '08     J  D  $11.200c-Dec  1   '16  '19 

Paving  Bond.^. 
6s  '09     J-D     $5.000c..Iune  1  'le-'lS 

Refunding  Bonds. 
6s  '04     J-D   $30.0()0c 1916-1925 

Building  Bonds 

6s  '08     J-D($14.372c 1916  1919 

1      8.365c- 1929 

GEN.  BD.  DT.  Oct  1  'lo.-  $1.54.204 
Assess,  val.  "15  C-i  act.)  ..8,650.000 
Total  tax  (per  $1,000)   1912.. $43. 20 

INT.  payable  at  Treasurer's  office. 

EAST  CHICAGO   SCHOOL  DIST. 

.5s  '12     FA  $75.00nc 1916-1922 

5s  '09     FA     10, 000c. ..Feb   ■19--28 

Refunding  Bonds. 

4s  •OO      A-O  $17. 000c 1918-19.'U 

BOND.  DEBT  Sept  .30  '15  $132,000 
A.ssossod  valuation  1914.  . -8.000.000 
(Assiissinent  20  to  25'/,,  act.  value.) 
.School  tax  (per  $1,000)  1914--$15.40 
Population  In  1915  (est.) 30.000 

INT.  on  .5s  of  1909  at  N.  W.  Ilal- 
sey  &  Co..  Chicago,  and  on  49  of  1909 
and  5s  of  1912  at  First  Nat.  Bank  in 
East  Chicago.  Ind. 


ELKHART  COUNTY. 

(loshon  Is  the  county  scat. 
Court-House  Bonds. 
4s  '06     M  -S  $  1 5.000C-M-S  15 

F-A     35.000 

($10,000  yearly. 


16-' 18 
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ELKHART  COUNTY  (Concluded) 
BOND.  DEBT  Apri.  1915       $50,000 
Assess,  val.  '14  (J/j  act. )__31 .316.775 
State&Co.  tax  (per  $1,000)  '13-$8.00 

Population  in  1910-- -49.008 

INT.  on  court-house  5s  at  City 
Nat.  Bank  Goshen;,  on  court-house 
4s  at  Elkhart  CountyLoan  &  Tr.Co. 

ELKHAET    SCHOOL   DISTRICT. 

4s  -07  P-A  $20,000c.Aug  1  'le-'l? 
4s  '11  F-A  90.000c. Feb  15 '16 '21 
BOND.  DEBT  Sept  30  '15  $110,000 
Assess,  val.  '15{407c  act.) .9.000. 000 
School  tax  (per  $1,000)  1915.  .$12.50 


Assess,  val.  1915  (net) 5,412,894 

School  tax  (per  $1,000) '15 $12.10 


Population  in  1915  (est). 
INT.  an  heads  of  1907 
on    others    in    Chicago. 


In  E 


22.000 

ElUhart; 


ELWOOD. 

This  city  is  in   Madison  County 
Inc.  as  a  city  April  27  1891 . 

Playground  Bonds. 
5s  '14     M-N  SS.OOO Nov  1  1917 

Refunding  Bonds. 
6s  J-D   $45.000c...Junel  1923 

5s  J-J       10.000c. ..Jan  15  1923 

6s  J-J       40.000c-. .July  1  1921 

BOND.  DEBT  Sept  30  '15  $103,000 

Sinking  fund 15.042 

Assess,  val.  '14  (40%  act.). 3,464,760 
City  tax  (per  $1,000)  1914.--$15.00 
Total  tax  (per  $1 ,000)  1914. ...$42. 40 
Population  in  1910 11,028 

INT.  on  5s  at  Nat. Shoe  &  Leatiaer 
Bank,  N.  Y.;  on  6s  at  Hapover  Nat. 
Bank.  N.  Y. 


FRANKLIN  COUNTY. 

BrookvUle  Is  the  county  seat. 

4s  '11     J-D   $74.000c 191f)-1930 

(Part  each  six  months — V.91,p  1790) 

Court-House  Furniture  Bonds. 
4s    12     J-D   $14,000c..J  &  D    16-29 

Bridge  Bonds. 
4s  '12     M-S    $7,000. ...J&D    '16-'22 

4}4s'14  ....      36, .500 

4Hs'14  .T-D        1,000.. J    &    D    1916 
BOND.  DEBT  Mar  25  '12  $101,400 

Assessed  valuation  1911 9,877,000 

County  tax  (per  $1,000)  1912.  .$6.60 
Population  in  1910 15.335 

INTEREST    payable   at    Franklin 
County  Nat.   Bank,   RrookvlUe. 


FRANKLIN  SCHOOL  TWP. 

This  town.ship  (P.  O.  Lewlsville) 
Is  in  Henry  County. 
■i'As'lZ  Mar  .S2S, 600c. Sept  1  •16-'28 
TOTAL  DEBT  May  IS  '15  .$32,800 
Assessed  valuation  1915...  1.700,000 
(AssGssmeut  about  J^  act.  value.) 
School  tax  rate  (per  $1,000)  '15. $7 .00 
Population  in  1915  (est.) 1.100 

INT.  at  1st  Nat.  Bk..  Lewisville. 


EVANSVILLE. 

Evansvllle  Is  the  county  seat  of 
Vanderburg  Co.     Incorporated  1847. 

Refunding  Bonds. 

4s  '12     J-J  $:60.400c...Jan    1  1932 

4a  '12     J-J  f398,000c-..July  1  1937 

1471, 600c-..  July  1  1942 

BOND.  DEBT  Oct  1  '15. $1,620,800 

Sinking  fund 15,140 

Total  valuation   1915 43.000.000 

(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)  1915  ...$12.50 
Population  in  1910 69.647 

INTEREST  on  the  $884,000  ref. 
bonds  payable  at  Chase  Nat.  Bank, 
N.  Y.,  or  at  Mercantile  Trust  &  Sav. 
Bank,  Evansvllle;  other  bonds  at 
Bankers  Trast  Co.,  N.  Y.,  or  Am. 
Tr.  &  Sav.  Bank.  Chicago. 


FULTON  COUNTY. 

Rochester  Is  the  county  seat. 

Bridge  Bonds. 
4Hs'05  A  O  SSO.OOOc.Apr  4   1925 

Court'House  Bonds. 
5s  '96     M-N   25.000c. ..May  1  1916 
5s  '96     M-N   23,.500c...Nov  2  1916 

Refunding  Bonds. 
5s  '98  M-S  S35,000c- 
BOND.  DEBT  Sept  29 
Gravel  road  bonds  (add'l)       282,800 

Sinking  fund 105.563 

Assess,  val.  '15  (40%  act.)14.923,420 
Co.  tax  rate  (per  $1,000)  15. ...$4. 69 
Population  in  1910 16.879 

INT.  on  5s  at  Corn  Excbange  Nat. 
Bank,  Chicago;  on  4!^s  at  Am.  Ex. 
Nat.  Bank.  New  York. 


-Sept  12  1918 
'15    $133,500 


EVANSVILLE  SCHOOL  CITY. 

3Hs'07  M-N$i6.400--May  1  '16-17 
4s  '14     A-O     80,000-Oct   15   ■21-'31 

(16.000. .Oct  15  '19-'20 
4s  '14     A-O       8.000---Oct    15  1928 

[24.000- -Oct  15  •.32-'34 

4sg'15J-J/    14,000 July  6  1918 

\  1.36 .000 --July  6  '19-'35 
BOND.  DEBT  Oct  1915-  $304,400 
Assess,  val.  '15  (60%  act.)43.854,940 
School  tax  (per  $1,000)  1915---$7.00 

Population  in  1910 69.647 

INT.  at  City  Nat.  Bk.,  Evansvllle. 


FAYETTE  COUNTY. 

Connersville  is  the  county  seat. 
County  !mpt.  Bonds. 
4Ks  '15         (.Ifig.OOO-May  15  •16-'34 
M-N          19,000-Nov  15  '16-'34 
(     2,000. May    15    1935 
County  bond.  dt.  Oct.  1  '15.. .$40,000 
Gravel     road     bonds    out- 
standing Dec.  1914 $81,061 

Population  in  1910 14.415 


GARY. 

This  city  is  in  Lake  Co.  Inc.  July 
14  1906.  Pop'n  1910.  16.802. 

Qarbage»Plant  Bonds. 
4J-$s        May$15.000c..May  13  1922 

Park  Bonds. 
6s  '13     J-D  $50.000.. -Aug  29  1933 
4)^s'13  ....      20,000c..--Decl5  1933 

Tolleston  Municipal  Bonds. 
5s  July        .S.500c--.July  1  1916 

Street  &  Garbage  Equip.  Bonds 
4s  Sept  $20,000c.- Aug  21  1921 

Police  &  Fire  Dept.  Bonds. 
4Hs'09  J-J     $45,000c..Jan    15  1919 
4Hs'09  P-A     10,000c. .-Aug  1  1919 
4Jis        Oct      50,000c.--Oct  16  1931 

4}4s'13  --.      15.000 Apr   1  1923 

BOND.  DEBT  Sept  27  '15    .$225,500 

Assess,  valuation  191,5 28.051.155 

Tax  rate  (per  $1,000)  1914.... $15.20 

INT.  on  4s.  4!4s&  Garbage  Plant 
4!^s  at  City  Treas.  office:  on  Police 
and  Fire  Sta.  bonds  at  First  Nat. 
Bank,     Hammond. 

GARY  SCHOOL  DISTRICT. 

4Hs        s-aj($12,.500c 1917 

1   25,000c ...1918 

j50,000c 1917-1918 

*50,000c 1919 


FLOYD  COUNTY. 

County  seatts  New  Albany. 

Funding  Bonds. 
4s  '10  J-J  |$140.000c..Ian  1  '16-'29 
1  20,000c-..  Jan  1  1930 
BOND.  DEBT  May  1915.  .$160,000 
Assessed  valuation  1913.-13.000.000 
County  tax  (per  $1,000)  •14.--S3.o0 
Population  in  1910 30,293 

INT  at   New   Albany  Nat.  Bank. 


4Hs 

s-a 

4s 

s-a 

4s  '09 

J-J 

4]^s 

J-J 

4=^s'll 

J-J 

4>^s'll 

J-J 

4Ms 

P-A 

4.40s' 11  J-D 

5s  '14 



-Jan  1 


1919 
1917 
1920 
1921 
1921 
1922 
1933 


FORT  •WAYNE. 

This  city  (incorporated  1840)  Is  the 
county   seat  of  Allen   County. 

Refunding  RR.  Bonds. 
4>is'13  A-O$140.000.--Oct  10  1933 

Refunding  Water  Bond.i. 
3}^s'99M-NS100,000c-.Nov  15  1919 
3Ks'00J-J      146.000c.-Jan    18  1920 
BOND.  DEBT  Oct  1915.     $386,000 

Slnkingfund 43,647 

Water  debt  (Included)...  246,000 
Assess,  val.  '15  (}4  act.). .40.795,550 
Tax  rate  (per  $1,000)  1914---$29.50 
Population  in  1910. 63,933 

INT.  payable  In  N.  Y.  at  U.  S. 
Mtge.  &  Tr.  Co 


FORT  WAYNE  SCHOOL  DIST. 


3J^s 
3Hs 
4s  '07 
4s  '08 
4s  '09 

48  '12 
4s  '14 


A-O  $25,000c.-Oct  1  '16-'20 

A-O     50,000c-. .Oct  1   1921 

M-S     lo.OOOc.Sept  2  '16-'17 

M-N  24.000c.Nov  1  '16-'18 

A-Of  45,000c.. Oct  1  •16-'18 

\  150,000c. -Oct  1  '19-'23 

J-D    lOO.OOOc.June  1  •19-'28 

F-A   150.000c..Feb'14-'24-23 

BOND.  DEBT  Oct  4  '15.     .$567,000 

Net  val.  taxable  prop.  '14.37,795,550 

Assessed  valuation  1913. .36,220,470 

School  tax  (per  $1,000)  1914. ..$8.40 

INT.  atU.S.Mtge.&Tr.Co.,N.  Y. 


51 .000c 

2,000c 

(30,000c. --July 
\30,000c...Jan 

.50,000c 

75, 000c-.. Feb 
60.000c.... Nov 

23.000 Nov  1  1934 

BOND.  DEBT  Oct  1915.  $458,500 
Assessed  valuation  1916-.28,051,155 
(Assess,  about  16  2-3%  actual  val.) 
School  tax  (per  $1,000)  1915.. $12. .50 

Population  in  1915  (ast) 40,000 

INT.  on  bonds  marked  (x)  at  1st 
Nat.  Bank  ,  Hammond;  on  bonds 
marked  (*)  at  Gary  State  Bank;  on 
others  at  First  Nat.  Bank,  Gary. 


Population  in  1914  (est.) 30,000 

INTEREST  on  funding  bonds  pay- 
able at  First  Nat.  Bank,  Hammond. 


GOSHEN. 

This  city  is  in  Elkhart  Co.  Incorp. 
as  town  May  1831;  city  May  1868. 

Funding  Bonds. 
4s  '07     J-D   $49.500c-J&D      •17-'29 
BOND.  DEBT  Oct  6 '15-.    $47,500 

Floating  debt 50.094 

Slnkingfund--- 9,781.41 

Assess,  val.  '15  (45%  act.) .4,501. 295 
Total  tax  (per  $1,000)  19]5---$35  80 
Population  in  1910 8,514 

INT.  at  Salem  Bank,  Goshen, 


FRANKFORT. 

This  city  Is  In  Clinton  County. 
Sewer  Bonds. 

iy^s     J-D  $2o.ooo.--j&D  'le-'i? 

Park   Bonds. 

48  J-D   $15,000c 1920 

BOND.  DEBT  Apr  3 '15--  $48,000 
Assessed  valuation  1915---5, 261,810 
(Assessment  60  to  70%  actual  value) . 
Total  tax  (per  $1,000)  in  1915-$37.00 

Population  in  1910.- 8,634 

INTEREST  payable  at  the  J.  F. 
Wlld&Co.  State  Bank.  Indianapolis 
and  First  Nat.  Bank,  Frankfort. 

FRANKFORT  SCHOOL  DIST. 

4^4s'13  J-J    $68.000--July  1  •10-'23 

4Hs'15  ---      25.000 Jan  1   1929 

Notes  5%  due  Sept  1  1916-  $9,000 
TOT.  DEBT  Oct  7  1915--     102,000 


HANCOCK  COUNTY. 

Grecnfleld  Is  the  county  seat, 

Court-House  Bonds. 

tH&5s  J-J    $129,000c 

(Last  bond  due  1928) 
BOND.  DEBT  Apr  7  '15-     $130,000 

Assess,  val.  1914 19,378,600 

(Assessment  60-75%    actual  val.) 
State&Co.tax(per  $1,000)  '15  --$7.01 
Co.  tax  rate  (per  $1,000)  '15--. S3. 00 
Population  in  1910 19.030 

INTEREST  payable  in  New  York 
atWinslow,  Lanier  &  Co. 


GRANT  COUNTY. 

County  seat  Is  Marlon. 

Flood  Bonds. 
5s  M-N$22,000c.$4,000  yearly 

Jail  Bonds. 
4s  Feb  $80,000c.Feb  1  •16-'23 
BOND.  DEBT  Oct  1915.  $10-',000 
Assess,  val.  '15  (40%  act.)33 .000,000 
State&Co.tax(per  $1,000)  '15. $10. 70 
Population  in  1910-.. .51,426 

INT.  at  Co.  Treasurer's  office. 


GREENSBURG  SCHOOL  DIST. 

This  district  is  in  Decatur  County. 
ilis  J-J  .$6 1,500c....  J- J  '14-'22 
TOTAL  DEBT  Apr  1914.-  .$61,500 
Assess,  val.  '13  (2-3  act.). .3,332,910 

Tax  rate  (per  $1 ,000)  1913 $10.50 

Population  in  1913  (est.) .6.000 

INT.  payable  in  Indianapolis  at 
Indiana  Nat.  Bank. 


HENDRICKS  COUNTY. 

Danville  is  the  county  seat. 
4s  '12     J-J  $225.000-.Iuly  10  '23-32 
TOTAL  DEBT  Apr  1915.     $225,000 
Assessed  valuation  1914.-20,320,240 
Population  in  1910 .20,840 


HUNTINGTON, 

This  city  is  In  Huntington  County. 

Water-Works  Bonds. 
68  '90     ...  *.$49, 000.. July  1  ']6&'21 
6s  '96     ...         7,000Part  y'ly  Julyl7 

Water  iv:  Light  Bonds. 
4Ks  14  Aug  .$48, 500.. Aug  17  10-  34 

City-Hall  Bonds. 
5s  '04     ...     $8.000. Part  y'ly  Jan  1 
City's  share  street  &  sewer 

bonds   $436 

BOND.  DEBT  Apr  9 '15-  $114,436 
Assessed  valuation  1914. ..5.763,660 
Total  tax  (per  $1,000)  1914... $13.70 
Population  in  1910 10.272 

*  Debt  of  water-plant  only. 


HAMMOND  SCHOOL  DISTRICT. 

Real  Estate  Bonds. 
..s  '13   .__  $133.000 

Building  Bonds 

4s  '07     J-D  $12. 000c. Dec  I   '16-'17 
Funding  Bonds. 

4s  g         M-N$i9,000c 1916-1928 

BOND.  DEBT  Oct  6  '14-  $199,000 
Assess,  val.  '14  (1-5  act.)-10.901,315 
School  tax  (per  $1,000)  1913. -$10.20 


41-'42 
'4.5-'46 
'42-'44 

1  194i 


Coupon  Notes. 

4J^s        M-S$36,000c-Nov  1  •16-'24 
4s  M-S      8,000c.. Mar  31  1918 

School,  Real  Est.  &  Imp.  Bonds. 
3H8  J-J  $600.000c.July  1  '3(>-'41 
4s  J-J       75, 000c.  July  1 

4s  J-J       75, 000c.  July  1 

4s  J-D   150,000c. Dec  1 

Library  Site  Bonds. 
4s  J-J  $125,000c..Sept 

4Ks'15  J-J     500.000c-_-July  1  1955 

Building,  Refunding,  &c. 
4s  J-J  $338, OOOc- July  1  '16-'26 

TOTAL  DEBT  Oct  1915-$2,01 1,000 
Assessed  valuation  1914-240,2.53,000 
Library,  school,  teachers'  pen- 
sion fund  and  compulsory 
education  tax  rate  (per  Sl,- 

000),    1915 6,425 

Population  in  1910 233,650 

Pop'n  1915  (city  directo.'y)--282,877 
INT.  payable  at  Winslow,  Lanier 
&   Co.,   New   York  and  at  Indiana 
Trust  Co.,   Indianapolis. 


JACKSON  COUNTY. 

Brownstown    Is    the   coimty    seat. 

Court-House  Bds.  (lax-free). 
4s  '10     J-J    $49,000c.July  1  '16-'29 
4s  '11     J-J       16,000c-Jan    1    '16-'3I 
COUNTY  BOND.  DEBT 

Oct    28    '15 $66,000 

Gravel  road  bonds  outst'g      270,241 

Drainage  bonds 55,922 

Assess,  val.  1915 15,500.000 

Population  in   1910 24,727 

INT,  payable  at  Co.  Treas.  office. 


JASPER  COUNTY. 

Rensselaer  is  the  county  seat. 
Court-House    Bonds. 


EtUNTINGTON  COUNTY. 

Huntington  Is  the  county  seat. 

Court-House  Bond^. 
3Hs'04  J-J  /$  128.000c  July  1  '16-'23 
I  100, OOOc- -July  1  1924 
CO.  BD.  DT.  Oct  1915- -  $228,000 
Gravel  road  debt  (add'l)---  982.391 
Assess,  val.  '15  (H  act.) _ -23,039,680 
County  tax  (per  $1 .000)  '15-.  S6. 39  JEFFERSON 
Population  in  1910 28.982 

INT.  at  Mercantile  Nat.  Bk..N.Y. 


$15.000 July  1  1920 

9.500 July  1  1921 

after  July  1   1911) 

.S.50;000 July  1  1926 

after  .luly  1  1921). 
.$.30 ,000 --July  1  ■28&'32 
BOND.  DEBT  Dec  31  '14-  $104,500 
Assess,  val. '14  (1-3  act.)  12,906,916 
State  &  Co  tax  (per  $1,000) -..$8.50 
PopiUation   in    1910 13.044 


4Hs 
4J^s 

(Optional 
4Hs        --- 

(Optional 
4Hs 


1  1924 
■21--23 

1  1924 
-May  1  1943 
■   "     ^  1940 

1926 

1927 


INDIANAPOLIS. 

Indianapolis  Is  the  county  seat  of 
Marlon  Co.  Original  town  charter 
Feb.  17  1838;    present  charter  1905. 

Track  Elevation  Bonds. 
4s  '15     J-J  $llll).()nOc_July  1  •20-'23 
4s  '15     J-J     2()0.000e-July  1  '20-'23 

Fall  Creek  Retaining  Wall. 
4s  '14     J-J     $45,000-July  18  '17-'19 

Fire-Dept.  and  Oarage  Bonds. 
4s  '13     J-J     $75,000c---Feb    1  1918 

Hospital  Bonds. 
33^s'06  J-J  $100.000c---Jan    1  1936 
4s  '11     J-J     110.000c-..Junel  1941 

Bridge   Bonds. 
3!^s'03J-J    $65  .OOOc...  Jan 
4s  '15     J-J       75,000_July    1 

Flood  Bonds. 
33^s'04  J-J  $125.000c.--Jan 
4s  '13     J-J     150,000- 
4s  '15     J-J     540,0000- -.July  1 

River-Improvement  Bonds. 
4s  '14     J-J     S63.000c--.Jan  1 

Park  Improvement  Bonds. 
4s  '97     J-J  $350, OOOc-. .Jan    1 

Boulevard   Bonds. 
3Hs03  J-J  $100,000c..-May  1  1933 

Refunding  Bonds. 
4s   94     J-J  $109 .500c. --Jan  26  1924 
4s  '94     J-J     600,000c. --Mar  1  1924 
4s  '94     J-D  300.000c--June30  1924 
3i4s0o  J-J       45,000c---JuIy  1  1925 

Fire-Department  Bonds. 
4s  '11     J  J  $200.000c-_-June  1  1941 
4s  '14     J-J       80,000c-.Iuly  1  '20-'23 
4s  '15     J-J       10.000c--_July  1  1921 

Station  House  Bonds. 
4s  '97     J-J  $150,000c---Jan    11927 

City  Hall  Bonds. 
3Hs'06  J-J  $300.000C---July  1  1936 
3Hs'09  J-J     600 ,000c- --Jan    1  1939 

ANNEXED  DISTRICT  BONDS. 
West  Indianapolis  Bonds. 

Funding  Bonds. 
6s  '96     J-J      $2,000c-July  6  •i8-'17 
6s  '96     J-D       8,000c--Dec  21  1916 

INTEREST  payable  by  Winslow. 
Lanier  &  Co.,  New  York  and  In- 
diana  Tr.   Co.,   Indianapolis. 

TOTAL  DEBT,&c.—  Jan.  1  '15. 

Total  funded  debt 53,767,500 

Debt  assumed  by  annex'n         23,800 

Total  liabilities §3,791,300 

The  city  had  a  sinking  fund  balance 
of$332.2o6.47onDec.311914.  Inad- 
dltlon  to  the  above  debt  there  were 
outstanding  on  Jan.  1  1915  SI. 884,- 
167.73  street  Improvement  bonds, 
commonly  known  as  "Barrett  Law 
Bonds."  These  bonds  are  a  flrst  Hen 
on   abutting   property   and   are   not 


COUNTY. 

Madison  Is  the  county  seat. 

Bridge  Bonds. 
4^s'13  M-N.S23,750--M&N    'lo-'SS 

Toll-Road  Purchase. 
4s  F-A  $5s,450c.2  bonds  y'rly 
CO.  BD.  DT.  Jan  1  '15--  $197,463 
Gravel  road  bonds  (add'l)-  59,739 
Assessed  valuation  1914-. $9,017, 350 
Co.  tax  rate  (per  $1,000)  '14.--$6.90 
Population  in  1910. 20,483 

INT.  at  Co.  Treasurer's  office. 


JEFFERSONVILLE. 

Thl.=  city  Is  In  Clark  County. 

Refunding  Cit.v  Bonds. 
3^s'99  F-A  $31.050c--Feb  1  ■16-'24 
5s  '97     A-O     54,000c- -.Apr    1  1922 
5s  '97     J-J       73 ,500c.. -July  1  1922 

3Hs'00  M-NlOO.OOOc Nov    1925 

3Hs'06J-J  32.000c.. .Jan  11931 
4.40s'14J-J        10.000. .J&J   1  '19-'21 

Funding  Bonds. 
4s  '12     J-J    $39,760...  Jan  1  '16-'22 
BOND.  DEBT  Oct  1  1915.  $340,800 
Assess,  val.  "15  (^i  act.). .4,200,000 

City  tax  (per  $1,000)  1915 S16.00 

Population  in  1910 10,412 

INTEREST  Is  payable  at  the  City 
Treasurer's  office;   also  In  Chicago. 

JEFFERSONVILLE    SCH.    CITY. 

4J4SI5  ---    -SSO.OOO 

High-School   Bonds. 
4s  '09     J-J     .*80, OOOc... Part  yearly 
BOND.    DEBT   Oct   1    '15     $80,000 

Assessed  valu.ation  1914 4.096.140 

(.Assessment  about  ^4  act.  value.) 
School  tax  (per  $1,000)  1915. ..$7. 50 
Population  in  1915  (est) 12,000 

I\T.  at  First  .Vat.  Bk.,  Jefterson- 
ville. 


KNOX  COUNTY. 

Coimty  seat  Is  VIncennes. 

Refunding    Bonds. 
43^s  '15  ---  .$30,000 1935 

Monument  Bonds. 
4s  '11      M-S  S25,000c-Dec   1   •16-'20 

CO.  BD.  DT.  Feb  1914 $.52,080 

Sinking  fund 13,457 

Twp.  gravel  rd.bds.Jan  1  '12.v51,769 
Assess,  val.  '13(abt.65%)  26.527,625 
Co.  tax  rate  (per  $1,000)  '12-.S4.91  + 
Population  in  1910 39.183 


1913. 

$ 


obligations  of  the  city. 
1914. 
.$ 
Real  estate-173,061 ,605 

Personal---  67,392,610        

Total 240,454,215  229,720,140 

(Assessment  about  }4  actual  value.) 
Tax  (per  M)  23.80  23.60 

1910.  1905. 

$  $ 

Real  estate.  135.966.655  111.362.970 
Personal  -  -  -     49.748.100     4 1.6 15, ,380 

Total i«o, 7 14,755   162,978,350 

(Assessment  about  2-3  actual  value) . 
Tax  (per  M)  21.70  21.30 

POPULATION.— 1910  (Census), 
233,6.50;  In  1900,  169.164;  In  1890, 
105,436;  in  1880.  75,0.56;  In  1870, 
48.244.  Territory  of  city  substan- 
tially Increased  between  1890  &  1900. 


KOKOMO. 

This  place  Is  In  Howard  County. 

Fire  Apparatus. 
4Ms'15  ---    S15,000--1920   &    1925 

Sevrer  Bonds  (312,500  ev.  5  yrs.). 
4s  '11  M-S  .S.50.000c-Mch  1  •16-'31 
TOTAL  DEBT  Oct  11  '15-     S65.000 

Assessed  valuation  1914 9,126,035 

City  tax   (per  $1,000)   1914--$13.00 
Population  in  1910 17,010 

INT.    at   Cit.    .\at.  Bk.,  Kokorao. 


KOKOMO  SCHOOL  DISTRICT. 

High  School  Bonds. 
4s  '14     J-J  $  160,000c -Jan   1    '19-'34 
BOND,  DEBT  Sept  29  '15  $160,000 

Notes  outstanding 8,000 

Assess,  val.  '14  (2-3  act.)--9,334,240 
School  ta^  (per  81,000)  '14 $13,70 

INT.  at  Citizens   Nat.  Bank,  Ko- 
komo. 


LAFAYETTE . 

This  city  Is  the  county  seat  of  Tip- 
pecanoe County.     Incorp.  1853. 

Refunding  Water  Bonds. 
4Hs  J-DS225.000C-- -June  1  1920 
(Subject  to  call  after  June  1  1915.) 
4Hs  J-D  $75.000c.--June  1  1921 
(Subject  to  call  after  June  1  1916.) 
TOTAL  DEBT  (all  water) 

INDIANAPOLIS    SCHOOL    DIST.        Apr  1915 -    $300,000 

This  district  Includes  the  whole  of  I  Sinking  fund 60,000 

the  cltv  of  Indianapolis  and  reports  Assess,  val.  '13  (3-5  act.).  13, 64 1,630 

the  same  assessed  valuation.  ;  City  tax  (per  $1,000)  1913 $9.50 

Funding  Bonds.  Population  in  1910... ..20,081 

3Hs        J-J  $100 ,000c. --July  •27-'28  I      INT.  at  office  of  Blair  &Co..  N.  Y. 


>ov.,  1915.] 
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LAFAYETTE   SCHOOL  CITY. 

4Hs'10  J-J  $11 7,500c. July  1  •16-'20 

(See  V  90,  p  1192,  for  maturity.) 
BOND.  DEBT  Oct  1915-     .$117,500 
Assess,  val.  '15  (H  act.) --14.000,000 
School  tax  (per  $1,000)  1915-.$12  00 

Population  in  1915  (est.) 21,000 

INT.  atClty  Nat.  Bank.  Lafayette. 


MARION. 

This  city  Is  In  Grant  County.     In- 
corp.  1889.    Population  1910,  19,359. 
Refunding    Bonds. 


-J-J    ■20-'38 
.beg.  Aug  5 '28 


LAKE  COUNTY. 

Crown  Point  Is  the  county  seat 
Bridge  Bonds 


.5s  09  J-J 
,5s  10  J-J 
4J4S  12  J-J 

4Hs  13  J-J 

43-^s  13  J-J 
4!^s  14  J-J 
4J^s'15  --- 


10,500 Jan   1916 

48,500 Jan   1921 

80,000 July  1922 

17,500 Jan   1918 

63,000 Jan   1923 

119,000 Jan   1924 

30,000 ,TuIy    1924 

63, .500 Jan   1924 

175, 000- ..June  1  1930 
125, 000... .Tune  1  1925 
116,000-. .Sopt    1  1925 


Jan   1922 

.$614,500 


4Ms'15  - 

Almshouse  Bonds. 

4Hs  12  J-J  $120. .500 

CO.  BD.  DT.  Jan  1  '15.. 

Gravel  road  debt  (twp.  ob- 
ligations)   2,621.037 

Asse.ssed  valuation  1914.. 74. 739. 170 
(Assessment  about  30%  actual  val.) 

County  tax  (per  .$1,000)  '14.- -$4.80 

Population  in  1910 82,864 

INT.  at  County  Treas,  office. 


LA  PORTE. 

This  city  Is  In  La  Porte  County. 

Park  Bonds. 
5s  M-S  $12,500c 1915-1921 

Water-Works  Bonds. 
5s  '11     J-D   $54,000--June  1  '16-'24 
(All  bds.  subj.  to  call  June  I  1916.) 

3J^s        F-A  $30,000c 1919 

5s  '15     ...        8,000--- -.1925 

BOND.  DEBT  May  1914..  .$94,000 

Floating  debt... 87,456 

Cash  on  hand 36,766 

Assessed  val.  1913 6,369,601 

Tax  rate  (per  $1,000)  1913. ..$42.00 
Population  in  1910 10, 525, 0,7  -no 

INT.  at  First  Nat.  Bank,  Chicago.  N^^^  "'» 


4^s'15J-J     $31,350 
4^s'15  ...      11,800 

Water  Bonds.* 
5s  M-N     $500c-.-May  1    1916 

City  Bonds. 
5s  F-A  $18,000c.Aug  1  ■16-'24 

4s  A-O       9, 000c. -.Apr  1   1918 

Market-House  Bonds. 
4s  '12     M-N  $.5,000- -May  1  •16-'20 
4s  '12     J&D    50, 000c... Dec  1   1935 

(Subject  to  call    Dec.   1    1917.) 
TOTAL  DEBT  Sept  1915-  $113,3.50 
Assess,  val.  '14  {H  act.)-.. 9,220, 215 
City  tax  (per  $1,000)  1914 $13.20 

INT.  on  S.50,non  4s  of  1912  pay- 
able at  Marion  State  Bank;  on  $31,- 
350  refunding  4 Ms  at  County  Treas- 
urer's office;  on  others  in  New  York 
at  office  of  Winslow,  Lanier  &  Co. 

'The  revenue  trom  water-works 
takes  care  of  the  Interest  on  these 
bonds  and  also  the  expenses  of  plant. 


•15-'28 
'16-'29 


LA  PORTE  COUNTY. 

County  seat  Is  La  Porte. 

Jail   Bonds. 
5s  '08    M-S$49,502.50cJunel'15-'28 

Court'House  Bonds. 
OS  '08  J-D  $87,500-. June  1 
5s  '09  J-D  17, 500c. June  1 
($1,000  in  even  &  $1,500  in  odd  y'rs.) 
BOND.  DEBT  Jan  1  1915.$159,000 
Gravel  road  bonds  (add'l) .  982 .390 
Assess,  val.  '15  (14  act.)-. 36, 532. 515 
State&  Co.  tax  (per  $1,000) '14. .$9.50 
Co.  tax  rate  (per  $1,000)  '14. ...$5.49 
Population  in  1910 45,797 

INT.  at  First  Nat.  Bank,  Chicago. 


MARION  COUNTY. 

County  seat  is  Indianapolis. 

Bridge  Bonds. 
3^s'04  J-J  $850,000c...July  1  1924 
334s'08  M-N100.000c...May  1  1928 

334s'08  A-O  100,000 Oct  1928 

3^s'09  J-J     100,000c... Feb    1  1929 

4Hs'13  M.N175,000 1915-1921 

4}^s'14  J-D  300,000-. Dec  10 '22-'33 
4 Ks' 14  J-D  143,000-. Dec  10 '16-'34 
($7,000  in  odd  yrs..$8,000  in  even  yrs.) 

Flood  Prevention  Bonds. 
4s  '15     F-A   j.$60,000---Aug  51917 
1570,000. Aug  5  '18-'.34 

Track  Elevation   Bonds. 
4s  '15     A-O  $160,000-Oct  1   '16-'35 

Refunding  Bonds. 
4s  '97  J-D$200.000c..Dec  10  1927 
33^s'00  M-N200,000c..May  21  1920 
3)4s'01  J-D  100,000c.. June  20  1921 
3Ms'05  J-D  200,000c.. -June  1  1925 
'_     "       .    200,000 June  11928 

County  Bonds. 
|3)4s'99  J-D$140.000c.June  3  ■16-'29 

Voting  Machine  Bonds. 
3Ms'06M-S        8,000c.-   Sept  1  1916 
BOND.  DEBT  Sept  1915-$3,468,000 

Gravel  rd.dt.  (add'l) 63.807 

Total  assessed  val.  1915.281.007,035 

Real  value  (est.) $500,000,000 

Co.  tax  (per  $1,000)  1914...  $2.38 
Population  in  1910 263,661 

INT.  on  flood  prevention  bonds 
at  National  City  Bank,  Indianapolis, 
others  at  Winslow,  Lanier  &  Co., 
N.  Y. 


LAWRENCE  COUNTY. 

Bedford  Is  the  county  seat. 

Jail  Bonds. 
3>^s        M-S  .$33,000c..Apr   15  1924 
(Subject   to  call  after   1913.) 

Bridge  Bonds. 
4Ms'13  M-N$16,000-.Nov  1  '10-'23 

4J^s        ...        8,000 '.. 

4Ks'15  ...      14,000 

Refunding  Bonds. 
4s  '06     M-S  S28,000c.M&S     ■16-'22 

BOND.  DEBT  Oct  1    13 $73,000 

Gravel  road  debt  (township 

obligations) .$416,256 

Assess,  val.  '13  {'A  act.) -.14,375,085 
State&  Co.  tax  (per  $1,000)'13-.S6.80 
Population  in  1910 30,625 

INT.  at  First  Nat.  Bank,  N.  Y, 


•16-'33 
1  1934 
'16-'33 


MIAMI  COUNTY. 

Peru  Is  the  county  seat. 

Bridge  Bonds. 
4Hs'13  J-D    145,000.. Dec  1 

1    1,296 Dec 

4s  '14     A-O     45,000- -Apr  1 

Court  House  Bonds. 
3J^s  Jan  $143.000c.-Jan  1  •16-'26 
BOND.  DEBT  Jan  1  '15-  $217,500 
Gravel  rd.  bonds  (add'l).      496,339 

Tax  valuation  1914 17,851,410 

County  tax  (per  $1,000)  '14...   5.69 
Population  in  1910 29,350 

INT.  at  Marlon  Trust  Co.,  Indian- 
apolis. 


LINCOLN  SCHOOL  TOWNSHIP 

P.  O.  Brown.sburg,  Hendricks  Co. 
4J^s'15  J-J    $28.000-due   part   each 

six  uios.  beg.  .Ian  1  1917. 
TOT-A.L  BOND.  DEBT-.  (?) 

LOGANSPORT. 

This  city  Is  In  Cass  CoUnty.  In- 
corporated Feb.  17  1838.  City  owns 
water  and  clectrlc-lleht  plant. 

Water  Works  Imrt. 
i'As        ...    $60,000 1916-1921 

Refund.  Bonds  (opt.  beg.  1916). 
3Ks'06  J-J  I  $5, 000c- -..Tan  1  1916 
1  83. 000c... Jan  1  1926 
Pratt  Charitable  Fund...  $5,000 
TOT.  DEBT  Oct  1915-..  $153,000 
Assessed  val  '13  (H  act.). 10, 141, 130 
Assess,  val.  '15  (65%  act.)  10,500,000 
Total  tax  (per  $1,000)  1915. .$36.00 
Population  in  1910 19,0,50 

INT.  on  refunding  bonds  at  First 
Nat.  Bk.,  on  water  bonds  at  City 
Nat.  Bank. 


MICHIGAN  CITY. 

This    city    is    in    Laporte    County. 
Inc.  1836.     Population  1910,  19,027. 
General  Purpose  Bonds. 
■""      '  '  .July  1  •16-'18 


'16-'20 
'16-'29 


1 


LOGANSPORT  SCHOOL  CITY. 

Bonds  are  tax-free. 
4Ms'13  J-D  $H35.O00cJ'ne  15'16-'37 
4Ms'15  .T-D  3(),()()0-June  15  '17-'29 
TOTAL  DEBT  Oct  1915..  $195,000 
Assessed  val '15  {V2  act). .10, 141, 130 
School  tax  (per  SI, 000)  '15-..$10.90 

INT.  on  bonds  of  1915  at  First 
Nat.  Bank;  on  bonds  of  1913  at 
Lo-^ansport    State  Bank. 


5s  '03     J-J       $6,000 

Funding  Bonds. 
4s  '05     J-J    $10,000-. July 
4Ms'12  July    28,000-. July 

Refunding  Bonds. 
4Ks'07  J-J      $8,000-. July  1  •16-'23 

School-House  Bonds. 
5s  '96     M-N   $3,000-. May    1     1916 

Water-Works   Bonds. 
5s  '99     J-J     i$l, 000.. July 
1   8.000- -July 
BOND.  DEBT  Oct  1915.. 

Cash  on  hand 

Assess,  val.  '15  (A  act.)--7,124,052 
Tax  rate  (per  $1,000)  1915.. .$16.00 

MICHIGAN  CITY  SCHOOL  DIST. 

4s  '09     P-A  $49, 000c. Aug  1   •16-'19 
88,  p.   1019,  for  maturity.) 

M-S    $8,000 Mar  9  1921 

A-O     35.000 1934 

DEBT  Aug  7  '15.  $107,500 

Assessed  valuation  1915 7,124.052 

School  tax  (per$l,000)  1913.. $10. 70 
INT.  at  First  Nat.  Bank,  Michigan 
City, 


1916 
17-'20 

$64,000 
23.389 


(See  V. 
5s  '11 
5s    14 
BOND. 


334s'05  Nov 
3J^s'06  Nov 
3)^s'07  Nov 
3Ms'08  Nov 


MADISON. 

Madison  Is  the  county  seat  of  Jeffer- 
son County.     Incorp.  April  1838. 

Refunding  Bonds. 

Is  M-N   $3,000c-.Nov  1  '16-17 

7..5OOC...N0V  1  1915 

10„500c...Nov  1  1921 

19,000c...Nov  1  1922 

11, 500c.. .Nov  1  1923 

19.400c 1930 

17,.500c ...1920 

14,900c 1926 

12,.500 Nov  1  1927 

12,500 Nov  1  1927 

BOND.  DEBT  Oct  1915..  $162,500 

Tot al  valuation  1915 3,405,700 

(Assessment  about  actual  value.) 
rax  rate  (per  $1,000)  1915.. .$14.00 

Population  In  1910.. 6.934 

INT.  on  refunding  bds.  due  1930 
ind  funding  bonds  is  payable  at  Nat. 
Branch  Bank  of  Madison;  all  other 
bonds  by  City  Treasurer. 


is 
Is 
is  '11 
ts  12 
is  '12 


F-A 

M-N 
M-N 

M-N 
M-N 


MONROE  COUNTY. 

BloomlnRton  is  the  county  seat. 
COUNTYBD.DT.Janl'15$166,000 
Gravel   road    bonds    (town- 
ship obligations) 276,000 

Assess,  val.  '14  (3-5  act. )$1 1,000,000 
Co.  tax  rate  (per  $1,000)  1915. .84. .59 
Population  in  1910 23,426 

MUNCIE. 

This  city  Is  the  county  seat  of 
Delaware  Co.     Incorp.  In  18(55. 

Fire-Protection  Bonds. 
4s  '15     ...    a.$35, 000c. Oct  1  •21-'26 

Refunding  Bonds. 
4Jis'15  M-aa$2O,O0Oc.Apr  1  '27-'30 

aFunding  Bond.s. 
4s  'l.l      MS  $I0.()00c.Mar  t   '.11. '.12 
4s  '13     ...       15.000 Feb    1  1924 

Qeneral  City  Debt. 
48  '09  J-Di$35,000c.Dec  1  ■16-'22 
48 '11  J-D  *15.000-.Dec  15'23-'25 
49 '12  A-O  •25,000. .Apr  15  ■26-'30 
BOND.  DEBT  Jan  1  1915  $r..0.000 
Assess,  val.  '12  (fi0%  act.)  12,457,170 

City  tax  (per  $1,000)  1912 $11.60 

Population  In  1910 24,005 

I  INT.  at  MuncieTrustCo.;  a  At 
Delaware  County  Nat.  Bank,  Mun- 
cio.     *  In  Now  York. 

MUNCIE  SCHOOlTciTY. 

48  '09     J-D  $35,000c...Junel  1919 
(Subject  to  call  after  June  1  1915) 


4s  '14  F-A  $200, 000... Aug  1  1939 
(Subject  to  call  after  Aug  I  1929.) 
BOND.  DEBT  Oct  1915. .-$235,000 
Assessed  valuation  1914--12,815.825 
School  tax  (per  $1  000)  1914.. .S9. 75 
INT.  at  Union  Nat.  Bk.,  Muncie. 

NEW  ALBANY. 

This  city  Is  the  county  seat  oi 
Floyd  Co.  On  Oct.  5  1911  an  ordi- 
nance was  passed  by  the  City  Council 
providing  for  the  annexation  of  SUvei 
Grove,  Glenwood  Place.  Fairmont 
Park  and  other  suburban  territory 
increasing  population  by  about  1.500. 
Nothing  further  has  been  done,  how- 
ever, as  matter  is  pending  In  court. 

Refunding  Bonds. 
6s  '15     J-J     2nO,000--.Iuly  1  •16-'.35 
GEN.  BD.  DT.  Oct  1913. .$272,000 

Sinking  fund 52,000 

Assess,  val.  '12  (45%  act.)  10,000,000 

City  tax  (per  81,000)  1912 $12.50 

Total  tax  (per  $1,000)  1912...   29.35 
Population  in  1910 20.62'.) 

INT.  at  Bank  of  America.  N    V 


NEW  ALBANY  SCHOOL  DIST. 

4"^s  '10  J-J  .$28,000c..July  1  '16-' 19 

AMs  '15...      50,000 

BOND.  DEBT  Oct  1915..     $78,000 

Assessed  valuation  1915 9,105,235 

(.Assessment  about  75%  actual  value) 
School  tax  (per  .$1,000)  1915-.. $5.40 

Population  in  1914  (est.) 25,000 

INTEREST  at  Second  Nat.  Bank 


NEW  CASTLE. 

This  city  is  In  Henry  Co.  Incorp 
May  21  1840;  reorganized  in  1867 
and  again  in  1909. 

Funding  Bonds. 

4s  '04     P-A     .$4,000 Aug  '16-'I7 

4}^<s'07  M-S  25,000 Sept  1922 

4i4s'09  M-N  21,000 

4s  '12  F-A   9.000 Feb  '16-'20 

BOND.  DEBT  Oct  1915..     $59,000 

Floating  debt 65,339 

Assess,  val.  '14(60%  act.). 5, 104,880 

City  tax  (per  $1,000)  1915 $12.50 

Population  in  1910 9,446 

INT.  payable  at  Amer.  Exch.  Nat. 
Bank  In  New  York  and  at  the  Citi- 
zens'  State   Bank   In   New  Castle. 


OWEN  COUNTY. 

Spencer  Is  the  county  seat. 

Jail  Bonds. 
4Hs'12  M-N-S8,500c-M&N1916-'32 

Court"House  Bonds. 

4s  '10     M-NS60,000c 1916-1930 

4s  M-N   18,506c 1916-1930 

CO.  BD.  DT.  Oct  1915...  $98,131 
Gravel  road  debt  (add'l)...  203,977 
Assess,  val.  '15(60%  act.). 6, 650, 000 
Co.  tax  rate  (per  $1,000)  '15.. .$8.29 
Population  in  1910 14.0,53 

INT.    on    4s    at  Winslow.  Lanier 
&  Co..  N.Y.;  on  4Ks  at  Spencer. 


PERU. 

This    city    Is    in    Miami    County. 
Inc.  Feb.  14  1848.  Pop.  1910,  10,910. 

Refunding  Bonds. 
3Hs'07  M-S    $19,000c-Mch  1  '16-24 
4s  '10     J-D      16.200c 1916-1924 

So.  Penn.  Bonds  (annexed). 

6s  ---      $4,500 

BOND.  DEBT  Oct  1915 $39,500 

Assess   val.  '15(1-3  act. )-.4,226, 775 
City  tax  (per  $1,000)  1915 $17.40 

INT.  at  First  Nat.  Bank.  Peru. 


PERU  SCHOOL  CITY. 
High  School  Bonds. 

4s  '10  J-D  $41,000c-June  1  •16-'20 
TOTAL  DEBT  Oct  11  '15-. ..$41 ,000 
Assess,  val.  '15(45%act.).. 4, 196.465 
School  tax  (per  $1,000)  1915--$10,()0 

Population  in  1915  (est) 13,000 

INT.  at  Citizens'  Nat.  Bank,  Peru. 


PRINCETON  SCHOOL  DIST. 

This  district  is  in  (Jibson  County. 

4i4^s'12  F-A  $.52,000 

BOND.  DEBT  Apr  3  '15 $52,000 

PUTNAM  COUNTY. 

Greencastle  Is  the  county  seat. 
COUNTY  DT.  May  1  '15- -.$49,500 
Assess,  val.  '14  (2-3  act.)-17,251,371 
County  tax  (per  $1,000)  1914  $5.01 -f- 
Population  in  1910 20,520 

RANDOLPH  SCHOOL  TWP. 

This  township  (P.  O.  Romney)  is 
in  Tippecanoe  CJounty. 
4J^s'15J-D   $25,000 

TOTAL  BONDED  DEBT .(?) 

RICHMOND. 

This  city  Is  the  county  seat  of 
Wayne  Co.     First  incorp.  in  1840. 

Light-Plant  Bonds. 
4s  '02     M-S$100,000c..Mar    4  1927 
4s  '02     M.S    39,000c-. Mar  18  1927 

Street  and  Fire  Bonds. 
4s  '15     F-A  $60, 000c  Aug  10  '17-'22 

Funding  Bonds. 
3Hs'06  M-N$17,500c-.Nov  12   1916 
BOND.  DEBT  Nov  1 '15.     $216,500 
Sink,  fund  (bonds  &  cash)         45,424 

Other  funds. 77,286 

Total  asse.ssed  value  1915-17. .595, 439 
I^ess  mortgage  exemption.  598,790 
Not  assassed  value  1915. .16,996,649 
(Assessment  about  75%  actual  value) 

City  tax  (per  $1,000)  1913 $11.00 

Population  in  1910 ..22,324 

INT.  on  $139,000at  Am.  Ex.  Nat. 
Bk.,  N.  Y.,  $17,500  at  Hanover  Nat. 
Rk..  N.  Y.,  .$60,000  at  Dickinson 
Trust  Co.,  Richmond. 

RICHMOND   SCHOOL  CITY. 

4s  '09  F-A  $S0,000c.Aug  2  •16.*19 
4s  '13  P-A  35,000c. F&A.  '20-'23 
BOND.  DEBT  Sept  29  •15-$115.000 

Floating  debt 37,000 

Assessed  valuation  1915. .17,595,439 

(A.s.sossment    about    full    value.) 
School  tax  (per  $1,000)  1915.. ..$9. 00 
Population  in  1913  (est.) 24,000 

INT.   at   Liberty  Nat,  Bank,  N.Y. 


BUSH  COUNTY. 

Rushvllle  Is  the  county  seat. 

Flood  Bonds. 

4)^s'13  ...    $60,000 

COUNTY  BOND.  DEBT 

May  1  1912 $90,000 

Sinking  fund 90,000 

Gravel-road  bds.  Jan  1*12  525,000 
Assess,  val.  '11  (60%  act. )21, 479, 205 
State*  Co.  tax(per $1,000)  '11. $8.00 
Co.  tax  rate  (per  $1,000)  '12.$4.81  + 
Population  in  1910 19,349 

INTEREST   payable   In    Chicago. 
111.,  and  In  Portland,  Me. 

RUSHVILLE .  ~ 

This  city  is  in  Rush  County.    In- 
orporated  Sept.  10  1883. 

Refunding  Bonds. 
4^s'13  Jan    $12,000.. Jan  22  •I8-'29 

Water  Bonds. 
6s  J.J  $20,000c-vrlvon  Jan.  1 
BOND.  DEBT  Jan  1  1914--$32,000 
Assess,  val.  '13  (3-5  act.)-. 3, 126, 555 
Total  tax  rate  (per  $1,000)  '13.$10.00 
Population  in  1910 4,925 

INTEREST  Is  payable  at  office  of 
/VInslow,  Lanier  &  Co.,  N.  Y.  City. 


lUSHVILLE  SCHOOL  CITY. 

Tills  school  city  Is  In  Rush  County. 
BOND.  DEBT  Sept  30  '15-. $61 ,000 
Assess,  val.  '15  (60%  act.). 3, 250,000 
School  tax  (per  $1,000)  1915-.. $9. 00 
Population  in  1915  (est.) 6,000 

INT.  at  Rush  Co.  Bank  and  Peo. 
pies'  Nat.  Bank,  Rushvllle. 


ST.  JOSEPH  COUNTY. 

South    Bend    Is    the   county   seat. 

Court-House  Bonds. 
4Msg    J-D  $32,O00c...Dec  'H-'IS 
43^sg     J-D     51,000c-. .Dec  '19-'21 
43^sg    J-D      15,000c. ..Dec       1916 

Bridge  Bonds. 
4s  g  J-D  .$5,000c.-_Dec  5  1916 
33^s'07  F-Af  100,000c-. Feb  1  '16-'25 
1  40,000c-. .Feb  1  1926 
3Mg'04  A-O  120,000c.Oct  20  '22-'24 
3J^g'05M-N  60,000c.. . May '16-'21 
4s  '12  F-A  60,000c.. .Feb  1  1928 
4sg'14-..    100,000c-Sept  1  '29-'30 

Asylum  Bond:>. 
3J^s'07  F-A  ,$6O,O00c.Feb  I   '17-'25 
BOND.  DEBT  Apr2  '15-. .$673, 000 

Floating  debt 45.000 

Assess,  val.  '14  (A  act. )--52. 169,250 
State  &  Co.  tax(per  $1,000)  '13. .$8. 80 
Co.  tax  rate  (per  $1 .000)  1914.  .85.39 
Population  in  1910 84,312 

INTEREST  on  bridge  4s  Is  pay- 
able at  the  St.  Joseph  County  Sav. 
Bank  of  South  Bend;  on  all  other 
bonds  at  theCheralcal  Nat.  Bk.  N.Y. 


SEYMOUR  SCHOOL  CITY. 

This  district  Is  In  Jackson  County. 

4!^s'10  J-J    .$44,000c 1916-1920 

BOND.  DEBT  Oct  2  1915-. $44,000 
Assess,  val.  '14  (A  act.).. 3, 134.990 
School  tax  (per  $1,000)  191 5... $9. 00 
Population  in  1915  (est.) 8,000 

INT,  at  First  Nat.Bk.,  Seymour. 


SHELBY  COUNTY. 

ShelbyvUIe  Is  the  county  seat. 
CO.  BD.  DT.  Oct  1  1915-. -$100,000 
Gravel-road    debt    (town- 
ship  obligations) $302,755 

Assess,  val    '15  (1-3  act.). 25, 102,043 
County  tax(per  $1,000)  1915.. .$3.89 

Population  in  1910 26,802 

INT.    on    gen.    county    bonds    at 
Farmers'  Nat.  Bank,  Shelbyville. 

SHELB"YVILLE  SCHOOL  CITY. 

4s  '10     J-J    $60,000c-July  1  •16-'20 
BOND.  DEBT  Oct  29  '13.     $85, .500 

Assessed  valuation  1912 6,500,000 

School  tax  (per  $1,000)  1912.  ..$9. 90 

INT.  at   Farmers    National  Bank 
Shelbyville. 


SOUTH  BEND. 

This  city  (Incorporated  May  22 
1865)  Is  the  county  seat  of  St. 
Joseph  County.  In  Jan.  1911  the 
village  of  Rlverpark  and  other  subur- 
ban  territory  was  annexed  to  city. 

Qeneral  Purposes. 
3i-^s'03  M.N $35, 000c. -.Nov  1  1918 
4s  '04  M.S  50,000c.. .Sept  1  1924 
4s  '05  J-J  28,000c. ..July  1  1925 
4s  '06  M-S  28,000c-.. Sept  1  1926 
4s  '13     M.S    40,000 Mar  I  1933 

Qeneral   Bonds. 
4Hs'15  M-N$12,500 Nov  1  1916 

Water  Bonds. 
4s  '96     P-A  $25, 000c. 


..Feb 
-Apr 


1  1916 
1  1916 


1917 
1918 
1919 
1933 
1935 


4s  '96     A.O       8,000c. 
4s  '97     J-J         5, 000c... July  1 
4s  '98     J-J         5,O00c...,Iuly  1 
4s  '99     J-J         5.000c-.. Jan    2 

4s  '13     M-S    40.000 Mar  1 

4s  "15     A-O     50.000 Apr   1 

Refund.  &  Water-Works  Bonds. 
4s  '08     M-S  $60,000c...Mar  1  1928 

River  Park. 
4J^s'05  M.N  $3  ,,500- -Nov  1  '18-'25 
(Due  part  every  4  years.) 

Refunding  Bonds. 
4s  '11     M-S  $20,000c-..Sept  1  1931 
4s  '12     M-S    40,000c.. -Sept  1  1932 

Street  Bonds. 
4s  '09     .T-D  .$30,000c.--Dec   1  1929 
4s  '10     M-N   20,000c. -.Nov  1  1930 

Hose-House  and  Park  Bonds. 
4s  '08     A.O  $20, 000c --.Oct    1  1928 
GEN.  BD.  DT.  Sept  29  '15. $512,500 

Sinking  fund 37.717 

Water  debt  (included)...       198.000 

Improvement  bonds 2S6,919 

Total  as.se.ss.  val.  Jan  1  '15  31 ,295.220 

Exemption 1 ,304 .690 

Net  assassed  value  1915. .29,990,530 
(Assessment  about  1-3  actual  value.) 
City  tax  rato(per  $1 ,000)  1915,$12,90 
Total  tax  (per  $1,000)  1915. .,$32. 80 
Population  in  1910  (Census).. 53 ,684 

INTEREST  on  3  !^s  due  1918, 
on  4s due  1925.  Is  payable  at  St,  Jo- 
seph Coimty  Sav.  Bank;  on  other 
bonds  at  Nat.  Park  Bank,|NewYork. 
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SOUTH  BEND   SCHOOL  DIST. 


4s  '06 
4s  g  '07 
4s  09 
4s  '11 
4s  '12 
4s  '13 
4Ms'15 


J-J 

J-J 

J-J 

J-J 

P-A 

F-A 

J-J 


$t,000c..Jan    1      1916 

25.000c.July   1  'le-'l? 

40,000c_.-July  1  1919 

200.000c-Apr  15  '22  '31 

ISO.OOOc-Apr  17  '18-'27 

llO.OOOc-July  1  •18-'28 

75.000- -July  1  '30-'39 

River  Park  Bonds  (As.^umed). 

4s  '07     M-N   $5.500 May  1  1917 

BOND.  DEBT  Oct  1915  ..$514,500 
Net  val.  '15  (.3-5  actual) _. 31, 500, 000 
School  tax  (per  .51,000)  1915.. $11.50 
INTEREST  payable  at  Nat.  Park 
Bank.  N.  Y.  City,  at  the  Citizens' 
Nat.  Bank,  South  Bend,  American 
Trust  Co.,  South  Bend,  and  at  the 
South  Bend  National  Bank. 


STABKE  COUNTY. 

Knox  is  tlie  county  seat. 

Court-House  Bonds. 

f.$7,500 1916 

5s  M-N   14,500 1917 

(20,000 1918-1919 

BOND.  DEBT  Oct  1915 .$42,000 

GVavel-road  bonds   (add'l) 

Apr  3  1915 283,711 

Assess,  val.  '14  (1-3  act.). .8,271,910 
State&Oo.tax(perSl,000)'14.$6.33}^ 
Population  in  1910 10,567 

INTEREST  at  Wlnslow,  Lanier  & 
Co.,  New  York  City. 


SULLIVAN  COUNTY. 

County  seat  Is  Sullivan.  County 
has  no  gen.  bonded  debt  at  present. 

Gravel-road  bonds $715,632 

Ditch  and  levee ,  73 ,397 

Total      contingent      debt 

Oct  1  '14 $789,029 

Tax  valuation  1911 19,796,385 

Co.  tax  rate(per  $1,000)  '13 .$3.49 

Population  in  1910- 32,439 


Memorial  Coliseum  Bonds. 

4s  '15     M-N$100,000_.Nov  15  1935 

Court=House  Bonds. 
,5s  J-J  $220,000c...Jan    1  1918 

Refunding  Bonds. 
3Hsl0  J-J     $80,000c._-Jan    3  1925 

Redemption  Bonds. 
3!4s'07  J-J  $  1.50, 000c -_. Jan    2  1922 
BOND.  DEBT  Oct  1915---$450,000 
Gravel  road  bonds  (add'i)-.  331,385 

Floating  debt 65,000 

Total  valuation  1915 52.827,680 

Less  mortgage  exemption-  1,037,010 
Net  assessed  value  1915- -51 ,790,670 
(Assessment  about   §4  actual  value) 

State  tax  (per  $1,000)  1915 $4.01 

County  tax  (per  $1,000)  1915.  .$5.15 
Population  in  1910 77,438 

INTEREST    Is    payable    In    New 
York  at  Farmers'  Loan  &  Trust  Co. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regardlnsj  civil  divisions  In  the  State 
of  Indiana  which  are  not  represented  among  the  foregoing  detailed  reports. 
In  the  flrst  part  of  the  table  we  show  such  counties  as  come  under  this  head 
and  In  the  second  we  show  minor  civil  divisions. 

Bonded  Floating  GravelRcl.    Assessed  Slate  &  Co.  Pop' n 

Counties —  Debt.        Debt.     Bonds.      Valuation.  Tax  Rate.  1910. 

Adams  County None       None$612,259c5l6.537,095  e59.70     21,840 

287,565   cl0,317,960  t6.11-|- 

None  4.50. .303   cl4, 744,970     .- 
None     43,977 
None  427,389 
None  227,761 

30,000     542,825 

25,000        '" 


Blackford  County-.  25.000 

Carroll  County None 

Crawford  County---$21.000 

Daviess  County 14,000 

Dearborn  County.-.  30,000 

Decatur  County 

Delaware  County 


15,820 
17,970 
12,057 
27,747 
21.398 
18.793 


General. 
-Dec  1  1918 


TEERE  HAUTE. 

This  city  Is  the  county  seat  of  Vigo 
County.     Inoorp.  April  30  1853. 

Funding  Bonds. 
4s  '96     M-N     .$40,000--Nov  2  1916 

Refunding  Bonds. 
4Ms'15  M-N$100,000c--May  1  1935 

Sewer   Bonds. 
4s  '97     A-O  $70.000 Oct  1   1917 

Judgment   Bonds. 
4s  '03     J-J    .$44,000-. -July  20  1923 

Park,  Crematory 
4s  '08     J-D   $70,000 

General   Bonds. 
4s  '07     A-O$100.000 
4s  '09     A-O     35.000 
4s  '11     M-S    65.000 

Fire  Equipment  Bonds 
4Ms'I5  M-N.$25,000 May  1  1925 

Fire  House  Bonds. 
4s  '05     P-A  .$45,000e..Aug  25  1925 
TOT.  BD.  DT.  Sept  30  '15. $594,000 

Special  Assessment  debts — 

Street-impt.  bonds. $191 ,590 

Street  intersection  certfs 163,255 

Sinking  fund 17 ,592 

Assess,  valuation  1915. -.37,770,850 

True  valuation  (est.) 75,000,000 

City  tax  (per  $1,000)  1915..-$!  1.50 
Population  in  1910 58,157 

INT    at  H.inover  Nat.  Bank,  N.  Y. 
and  J.  F.  Wild  &  Co.,  Indianapolis. 


VIGO   COUNTY.  i 

County  seat  is  Terre  Haute.    Inc.  i 
In  1853.     Population  1910.87,930.      | 

Funding  Bonds. 
3Hs'99  P-A  $75,000c--Feb    15  1919 
4s  '05     J-J  /   45.000c- .Jan  1  •16-'24 
1   40, 000c. July  1  '16-'23 
Jail  Bonds. 
4}^.s'08  J-DS  90,000c.Dec  15  '16-'27 
Asylum  Bonds.  i 

4s  '05     .I-J  S500c Jan  1  1916 

Soldier's  Monument  Bonds. 
4Hs'09  J-D   $20. 000c-. May  15  1929 
Bridge  Bonds.  i 

$35, 000c. .Jan  1  '16-'22  i 
35,000c.July  1  •16-'22  j 
161, 200c-- -Jan    1  1923  I 
9.000c-_Jan  1  '16-'24 
9,000c-July  1  '16-'24 
778..50c-Jan  1  1925 

CO.  BD.  DT.  Oct  1915 .$609,372 

Gravel  road  debt 458 ,887 

Assessed  valuation  1915.-54,444,160 

Less  mtge.  exemption 3.152,330 

Net  valuation  1915 57. .505,050 

(Assessment  about  2-3  actual  value) 
Co.  tax  rate  (per  $1,000)  '15.-$5.80 

INT.  on  tne  jail  rjonas  at  tne  Terre  j 
Haute  Trust  Co.:    on  all  other  bonds 
In  New  York  at  A .  B.  Leach  &  Co. 


Fountain  County-  -  . *41 .000 

Greene  County 40,000 

Hamilton    County 

Howard  County None 

Jay  County None 

Jennings  County None 

Martin  County 47,000 

Morgan  County 21,000 

Newton  County 30,000 

Perry  County 64,000 

Porter  County 5, .500 

Pulaski   County 50,000 

Randolph   County..     None 

Ripley  County None 

Scott   County 4.000 

Spencer  County 33.000 

Vermillion  County..     None 
Wabash  County None 


c2,463,104cl2.30-f- 
el5,2H0,495  e7.60 
<rl0,548,o75  c8.60 

._   C15..549.825   c9.30  _ 

None  763,000   t33, 810,010  T3.91-I-   51,414 

§15,2.85,235     20,4.39 

5.000  216.390     18,7.57,945  t6.0H-  36,873 

481.824     27,026 

None  862,745   C23,0><0,175  c7..50-f-  33.177 
None  3.59,034   §18,661,875   §9.80       24,961 

None   158,320     e6,37o,785     14,203 

None  100,000     e4.6.50,000  c9.21       12,980 
None  370,724      13.514,220    +21.182 


None  280.000  al3.3.50.()00  t3.31- 

None     66.500     c4,314,880cl2.80 

None  707.526   e21, 903.630  cS.lO 

37.500  150.000       8.000.000  T7.21 

None  608.445  e23.741.000       

7.500  266.639     e9. 300.000   c4.10 
None  108.857     T3. 841, 060   r7.85 

None     82,85t      c8, 105,790      

None    450000  el5. 135,875  e7.51 


4s  '03  J-J 


4Hs'07  J-J 


...Oct  1 

...Oct  ] 

.Sept  1 


1927 
1929 
1931 


VINCENNES  SCHOOL  CITY. 

4s  '07  J-J  $14.000c_Julv  1  IG-'IJ 
4s  '10  J-J  25,000c.JuIy  1  '16-'20 
BOND.  DEBT  Oct  2  1915- ..$39 ,000 

Assessed  val.  1915 8,553,540 

.School  tax  (per  $1 .000)  1915- .   S;8  60 

Population  in  1915  (est.) 20,000 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 

WABASH  SCHOOL  CITY. 

4s  '11      ...    ,«;2S.000 1916-1921 

-s  '12     ...      15,000 

-s  "13     --.      10.000 

BOND.  DEBT  Oct  1915 $53,000 

."V.ssessed  valuation  1914 4,3H2,495 

.School  tax  (per  $1,000)  1915- -$12,40 
INT.  in  Wabash  at  any  bank. 


TEESE  HAUTE  SCHOOL  CITY. 
Building  Bonds. 

4s  '14     M^  $100, 000c 

Mar  28  '19,  '24,  '29  &  '34 
4s  '15     P-A  300,000-Feb  13  '20-'33 

Refunding  Bonds. 
4s  07     M-S$  160,000c. Sept  1  '16-'31 
BOND.  DEBT  Apr  5  1915-.$270,000 

Floating  debt 35,519 

Tot.  assess,  val.  '15  (est). 35, 279 ,290 

Real  value  (est.) 70,600,000 

(Assess'nt  about  60%  actual  value.; 
School  tax(per  $1,000)  1914.. $10. 40 
PoDulatiou  in  1914  (est.) 71,000 

INTEREST  on  bonds  of  1907  and 
1914  at  U.  S.  Tr.  Co.  of  Terre  Haute, 
on  bonds  of  1915  at  Terre  Haute  Na- 
tional Bank. 


TIPPECANOE  COUNTY. 

Lafayette  is  the  county  seat. 

Bridge  Bonds. 
4Hs'12  A-O  .$42,000-— Apr  1  '16-'17 

43^s'13  ---    280,000 J-D   '18-'27 

4J^s'14  J-D  68,000c-_.J-D  ■18-'27 
GEN.  BD.  DT.  Oct  1915--$370,000 
Gravel  road  bonds  (add'l)--  395,497 

Assessed  val.  H7I4 36,801,.53o 

Population  in  1910 40.063 

INT.  pay.  at  Co.  Treasurer's  office. 

TIPTON  COUNTY. 

County  seat  Is  Tipton. 

Court-House  Bonds. 

5s  '04     J-J   (.«60,000c 1919 

I   65,000c 1924 

BOND.  DEBT  July  24  '15  .$125,000 
Gravel  road  bonds  (add'l)-.  419.480 

Sinking  fund 4,1>)8 

Assessed  valuation  1915.-13,443.405 
County  tax  (per  $1,000)  1914--$4.49 
Population  in  1910 17,4,59 

INTEREST  Is  payable  at  the  Third 
Nat.  Bank,  New  York,  or  at  Indlan- 
anolis  Trust  Co.  In  Indianapolis. 

TIPTON  SCHOOL  TWP 

This  township  (P.  O.  Walton)  is 
in  Cass  County. 

4}^s'15  A-O/$30,000-.Oct  1   '16-'30 

(   10,000-. Apr  I  •16-'30 

TOTAL  BONDED  DEBT (?) 

TURMAN  SCHOOL  TOWNSHIP 

P.  O.  Sullivan,  Sullivan  County. 

Schoolhouse  Bonds. 
43^s'15  F-A  .$30,000-. Feb  I   '16-'30 
TOTAL  DEBT  Sept  1915-..$;i0,000 

Assessed   valuation 1. 57 1, 930 

Real  valuation 3 ,200 ,000 

INT.  at  Sullivan  State  Bank. 

VANDERBURGH  COUNTY. 

County  seat  Is  Evansvllle. 


WARREN  COUNTY. 

Willlamsport  Is  the  county  seat. 

Refunding  Bonds. 

5s  '14     J-J    .$67„500c 1916-1924 

CO.  BOND.  DEBT  Apr '14    $75,000 

Floating  debt 12,500 

Gravel  road  debt  (twp.  oblig.) 

Oct  1913 421.135 

Assessed  valuation  1913..  13,472,850 
County  tax  (per  $1,000)  1913. ..$4.09 

Population  in  1910 10,899 

INTEREST  payable  at  Treas's  otLce 

WASHINGTON. 

This    city    Is    In    Daviess    County, 
Incorporated  May  16  1871. 

Refunding  School  Bonds. 
4s  '10     J-J     $10,000. ..Nov  15  1920 
(Subject  to  call  Nov  15  1915) 

Refunding  Bonds. 
.s  ..."     .$2,000.. 1917 

Fire  Station  Bonds. 
4s  '07     A-O     $2,000c-. Sept  23  1917 

Electric=Light    Bonds. 
4s  M-N$20,000c.-.May  1  1919 

TOTAL  DEBT  Apr  8  '15. ..$34 .000 
Assess,  val.  '14(2-3  act.), .3,500,000 

(Mty  tax  (per  $1,000)  1913 $11.80 

Population  in  1910 7,854 

INT.   at   Washington  Nat.  Bank. 

WASHINGTON    SCHOOL    DIST. 

ms        J-D   .$49.000c 1915-1922 

6s  '14     F-A        8,000    1916 

TOTAL  DEBT  Apr  3  '15-. .$57,000 
Assess,  val.  '14  04  act.)- -3,500.000 
School  tax  (per  $1,000)  1914.. $10. 00 

Population  in  1913  (est.) 9,000 

INT.  at  Peoples  Nat.  Bk.,  Wash- 
ington. 


WAYNE   COUNTY. 

County  seat  Is  Richmond. 

Refunding  Bonds. 
4Hs        M-N.$20.000c.-.May  2  1916 

BOND.  DEBT  Oct  1915 $20,000 

Gravel  road  debt  (addl)_.  313.911 
Total  assessed  val.  1915- .37,430,805 
(Assessment  about  50%  actual  value) 
State  &  Co.  tax  (per  $1.000)'15-.$9.10 
Co.  tax  rate  (per  $1,000)  15. ..$5. 19 
Population  in  1910 43,757 

INTEREST  payable  at  American 
Exch.   Nat.   Bank  In   N.   Y.   City. 

WEST  HAMMOND  S.  D.  NO.  l-iS. 

This    district    (P.    O.    Hammond) 
Is  in  Co.)k  County. 
5s  '11     J-D   $31,500c-Dec  31  '16  '24 
BOND.  DEBT  Sept  1915. ..$36, 500 

Assessed  valuation  1914 765.176 

School  tax  (per  $1,000)  1914---$1.75 

INT.  payable  in  Chicago  at  office 
of  John  Nuveen  &  Co. 


None   813.001  621.661,865 
Washington  Col 340.538      §7,211.810§11 .204- 

White  County 30,000       None  432.736    cl5.000.i)0()    C6.80-I- 

Bonded    Floating    Assessed    Tix  per 
Cities,  Townshins,  &c. —  Debt.         Debt.      Valaatiun.  $1,000. 

Barr  Twp  Sch  Dist 30,500       1,900  cl, 638, 271 

Blutrton  (C),  Wells  County...  43.000 
BluUton  Sch.  City.  Wells  Co..  3.5.000 
Brookvllle  .School  District 29.000 


8,000   §2. .500. 000   §45.80 
500   e2,. 500. 000   ell  40 
2,700    C1..100.000 


10,. 504 
18,078 
20,540 
13,312 
29,013 
19,452 
8,323 
20,676 
18,865 
26,925 
17,445 
17,602 
Pop'n- 
1910. 

4".987 


Center  Twp.,  Marion  County ..*47, 400 c2,518,190 


Columbus  School  District 40,000 

Connersvlile  (C) ,  Fayette  Co..  86,000 
Decatur  (C).  Adams  County..  85,000 
Dewey  Sch.  Twp.,  La  PorteCo*32,650 
Elkhart  (C),  Elkhart  County.  73,000 
Hammond  (C).  Lake  County. 161, 000 

Hartford  City  Sch  City 43.900 

Jeffersonville  Twp.,  Clark  Co.*27.500 
Kendallville  (C),  Noble  Co...  45,009 
Laramie  Twp.,  TippecanoeCo.  27,000 
Lawrenceburg,  Dearborn  Co..  41.500 
Lebanon  (Ci.  Boone  County--   25,000 

Lebanon  School  City 40,000 

Linton  (C) ,  Greene  County-.  26,000 

Madison  School  District 28,000 

Martinsville  School  District..  46,500 
Mlshawaka.  St.  Joseph  Countyl02,000 

MIshawaka  School  City 109, .500 

Pipe  Crk  Sch  Twp,  Miami  Co.  25,900 
Portland  (C) ,  Jay  County 54,000 


WHITING  SCHOOL  CITY. 

5s  g  '09  F-A  $10,000 F-A      1916 

4^s'10  P-A  40.000c. -F-A  '17-20 
BOND.  DEBT  May  17  '15-. $55,000 
Assess,  val.  '13  (45%  act.)  8,001,000 
School  tax  (per  $1,000)  1914-.. $8, 90 

Population  in  1912  (est.) 7, .500 

INT.  payable  at  the  Bank  of  Whiting 


§6.000,000 

None  a4, 843, 535  all.  10 

3.500     1,800.000     40.40 

§1,953,022       

78.250  c8, 465, 6-8  el5.40 
NonenO.424,076  tlO.OO 
None  e2 .247,690  e35.40 

§1.705.185       

None    §2,634,460   §11.50 

10,000    e2,521,450      e2..50 

3,000  el.621,3"8    el2.30 

None   e3. 890. 030   el  1  30 

Nonet  3,800,000  +88.50 

2,000   §1,250,000      

None  63,458,745     eg  20 

rrrrrr  ts'Mo'iooo  ai2'5o 

..:...  c5, .500, 000  C12.40 

None  el  ,295,620   

11.970  02,195.021  al7.00 
25,000  e3. 200 .000  e35.60 
e5,o9r,143  e30.40 
C8.40 


218,497 

"7".  738 
4,471 

"19.2S2 
20.925 

15,882 
4,981 
2.234 


5,000 
2.600 


Seymour  (C),  Jackson  County  29,000 
Shelbvvllle  (C) .  Shelby  County  85.000 

Sullivan  Sch  City 39,135 

Tipton  (C),  Tipton  County.. *47, 000    §1,733,6.50       

Valparaiso  School  District 53,650       3,000   c2, 600, 000   C48.00 

Van    Buren    Sch    Twp,    Kos- 
ciusko Co 31,000 

Van  Buren  Twp..  Grant  Co...  35.000 
Wabash  (Ci.  Wabash  County-  84,000 
Warsaw  (C).  Kosciusko  Co.  .  .  34.000 
Wayne  Sch.  Twp.,  Marion  Co.*74,500 

Washington  S.  Twp.,  KnoxCo.*34, 400    §1,818,570 

Washington  Twp.,  Allen  Co.. *29,000    §1,473,980       

West  Lafayette  Sch.  Town... *38. 000    §1,948,635       

West  River  Twp.,  RandolphCo.25,500    §1,345,980       

Whiting  (C).  Lake  County...   79.000       None   e8,775,290  el0.20 


6,250  el  ,7.50.000 
None  c2, 135. 290 
None  e4.:<00.000 
5.117  e2. 201. 505 
64,699,955 


e6.50 
C15.80 
C12.50 
el4.90 


5.474 


11.886 


5.130 
6.305 
9.500 

V.OT^S 


2.894 
8.687 
4.430 


6,560 

'  l'557 
6,587 


•Total  debt,     d  Figures  for  1909:  x  figures  for  1910:  a  figures  for  1911 
t  1912  figures,     c  1913  figm-es.     e  1914  figures.     §  1915  figures. 


State  of   Illinois- 

ITS 
DEBT,   RESOURCES,   ETC. 

Organized  as  a  Territory  (Act  Feb.  3  1809) March  1  1809 

Admitted  as  a  State  (Act  April  18  1818) Dec.  ^  1818 

Total  area  of  State  (square  miles) .^6,6.50 

State  Capital . Springfield 

Governor  (term  ends  2d  Mon.  Jan.  1917)'.  Edward  F.  Dunne 
Sec.  of  State  (term  ends  2d  Mon.  Jan.  '17)  -Lewis  G.  Stevenson 
Auditor  of  Public  Accounts  (term  ends  2d   Monday,  Janu- 
ary 1917) James  J.  Brady 

Treasurer  (term  ends  2d  Mon.  Jan.  1917) Andrew  Russe 

LEGISL-\TURE  meets  biennially  in  odd  years  on  the  Wednesday  after 
the  first  Monday  in  January,  and  there  is  no  limit  to  length  of  se.ssions. 

HISTORY  OF  DEBT. — The  historical  details  of  the  State  debt  of 
Illinois  from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found  in 
the  "State  and  City  Supplement"  of  April  1894,  page  91. 

BONDED  DEBT. — This  State  has  no  bonded  debt  except  $17,500  bonds 
which  have  ceased  to  draw  interest,  but  have  not  yet  been  surrendered  for 
payment. 

EQUALIZED  VALUATION. — The  total  equalized  valuation  ha.s  been 
as  follows  in  the  vears  named.  The  tax  rate  for  State  purposes  (per  SI  .000) 
for  1914  was  $1.80. 

Years.        Equalized  Val.'  Years.       Equalized  Val. 

1907 SI  .201, 974.306    1890 $808,892,782 

1906 1.126.663,157 

1.095.681,557 
999.231,829 
809,733,405 
953,099,468 
778,474.910   1873.— 
*For  explanation  as  to  the  falling  off  of  values  In  the  year  1900.  see  letter 
of  State  Auditor  in  V.  74.  p.  741.     x  Property  now  assessed  at  1-3  true 
value  instead  of  1-5 — see  remarks  below. 

Under  a  law  passed  Feb.  25  1898  there  is  a  general  assessment  of  real 
estate  but  once  in  every  four  years  instead  of  annuall.v:  personal  prop- 
erty is  listed  every  year.  The  law  also  provided  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-fifth  of  such  value.  This 
law  was  changed,  however,  by  an  Act  passed  in  1909  which  provides  for 
the  assessment  of  property  at  one-third  of  the  actual  value.  The  new 
basis  of  assessment  went  Into  effect  in  1909,  with  the  result  that  values  for 
that  year  showed  large  increases  while  the  tax  rates  were  decreased  corres- 
pondingly. 

POPULATION   OF  STATE. 


Years.  EQuatized  Val. 
1914...i.$2.455.966.349 
1913..--  12,422,361,952 

12,343,673,232  11905  — - 

12,318,3.33.241!  1901*--. 

12.199,714.709   1900*--. 

12,158,648,450  !  1899*.-. 
1,263,500,48711898 


1912... 
1911-  — 
1910-.- 
1909—. 
1908 ->. 


1888 784,911,874 

1885 798,482,823 

1880 786,616,394 

1879 784,632,550 

1373 857,235,762 

1,355,401.317 


1910.--5,638,.591 1 1880 --.3,077,871 
1900 ---4.821, .5.50  1870 -.-2.539.891 
1890. --3.826,3521 1860. -.1,711, 951 


1850.-.  851.47011820...  55.211 
1840...  476.183  1810--.  12.282 
1830.--  157.4151 


Nov,  J 915.1 
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DEBT  LI/VIITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions  of  its 
present  constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothing  of  it  is  to  be  found  in  the  constitu- 
tion of  1818.  The  constitution  of  1848  contains  no  reference  to  munici- 
palities, but  has  in  it  stringent  rastrictions  limiting  to  $50,000  the  power  of 
the  Legislature  to  create  State  debt,  except  in  case  of  war,  invasion.  &c., 
unless  the  law  proposing  the  issue  of  bonds  is  submitted  to  a  vote  of  the 
people.  But  turning  to  the  constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  its  basis  settled. 

First,  as  to  tli f  State,  the  provisions  are  not  very  uniilie  the  provisions 
of  the  constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficit,'* 
and  failures  of  revenue,  the  aggregate  which  can  be  created  is  very  properly 
raised  to  .52.50,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  invasion,  &c..  no  debt  can  be  contracted  unless 
the  law  is  submitted  to  a  vote  of  the  people  at  a  general  election,  which  law 
must  contain  a  provision  for  the  payment  of  interest  as  it  accrues,  and  pre- 
vious notice  of  the  election  be  given  by  publication  for  three  months  prior 
to  such  election.  These  last  tvyo  restrictions  as  to  interest  and  notice  of 
election  are  only  found  in  the  1870  constitution.  The  .sections  which  cover 
these  matters  are  as  follows:  we  omit  the  first  portion  of  Section  18  of  .\rticle 
IV,  which  relates  only  to  appropriations  and  payment  of  appropriations 
out  of  funds  belonging  to  the  State: 

SECTION  18.  *  *  *  *  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  in  the  aggre- 
gate $2.50,000,  and  moneys  thus  borrowed  shail  be  applied  to  the  purpose 
for  which  the.v  were  obtained,  or  to  pay  the  debt  thus  created,  and  to  no 
other  purpose;  and  no  other  debt,  except  for  the  purpose  of  repelling  in- 
vasion, suppressing  insurrection  or  defending  the  State  in  war  (for  payment 
of  which  the  faith  of  the  State  shall  be  pledged),  shall  be  contracted,  unless 
the  law  authorizing  the  same  shall  at  a  general  election  have  been  submitted 
to  the  people,  and  have  received  a  majority  of  the  votes  cast  for  members 
of  the  General  Assembly  at  such  election.  The  General  As.sembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  months  at  least  before  the  vcte 
of  the  people  shall  be  taken  upon  the  same;  and  provision  shall  be  made  at 
the  time  for  the  payment  of  the  interest  annually  as  it  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue:  which  law  providing 
for  the  payment  of  such  interest  by  such  tax  shall  be  irrepealable  until  such 
debt  be  paid;  And  provided  further,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authoriziag  the  debt  to  be  contracted. 

SECTION  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  debts  of  liabilities  of,  or  in  any  manner  give,  loan  or  extend  its  credit 
to  or  in  aid  of,  any  public  or  other  corporation,  association  or  individual. 

CANAL  BONDS. — -At  the  general  election  in  November  1908  the  people 
by  a  vote  of  692, ,522  "for"  to  195,177  "against"  adopted  an  amendment  to 
the  State  constitution  which  provides  for  the  issuance  of  not  exceeding  $20,- 
000,000  bonds,  to  construct  a  deep  waterway  or  canal,  and  to  erect,  equip 
and  maintain  power  plants,  locks,  bridges,  dams  and  appliances  suitable 
for  the  development  and  utilization  of  the  water  power.  See  V  85,  p.  1289- 
and  V,  87,  p.  1,372.  No  action  has  yet  been  taken  to  avail  of  this  amend- 
ment, and  oa  Oct.  25  1911  the  Illinois  House  of  Representatives  defeated  a 
bill  for  the  appointment  of  a  deep  waterway  commission  and  for  obtaining 
water-power  sitas  between  Lockport  and  Utica.     See  V.  9.3.  p.  1211. 

SECOND,  municipal  indebtedness  is  regulated  only  in  the  constitution  of 
1870.  In  that  instrument  the  subject  is  dealt  with  in  all  its  phases.  First 
is  a  provision  in  Article  8,  Section  3,  forbidding  the  General  Assembly  and 
every  municipalit.v  from  making  any  appropriation  in  aid  of  any  sectarian 
purpose.  Second  is  a  "separate  section"  forbidding  any  such  municipality 
from  becoming  a  subscriber  to  the  stock  of  any  railroad.  &c.,  or  to  loan  its 
credit.  Third  is  the  broad  and  general  provision.  Section  12.  Article  9, 
which  limits  the  indebtedness  of  all  municipalities  to  5%  "on  the  value  of 
the  taxable  property  therein,"  &c.     We  give  these  sections  below: 

ARTICLE  8,  Section  3.  Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district  or  other  public  corporation  shall  ever 
make  any  appropriation,  or  pay  from  any  public  fund  whatever,  anything 
in  aid  of  any  church  or  sectarian  purpose,  or  to  help  support  or  sustain  any 
school,  academy,  seminary,  college,  university  or  other  literary  or  scientific 
institution  controlled  by  any  church  or  sectarian  denomination  whatever: 
nor  .shall  any  grant  or  donation  of  land,  money  or  other  personal  property 
ever  be  made  by  the  State  or  any  such  public  corporation  to  any  church 
or  for  any  sectarian  purpose. 

ARTICLE  9,  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  indebted  in  any 
manner  or  for  any  purpose  to  an  amount,  including  existing  indebtedness, 
in  the  aggregate  exceeding  5%  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes  previous 
to  the  incurring  of  such  indebtedness.  Any  county,  city,  .school  district 
or  other  municipal  corporation  incurring  any  indebtedness  as  aforesaid 
shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collection  of  a  direct 
annual  tax  sufficent  to  pay  the  interest  on  such  debt  as  it  fall.s  due.  and  also 
to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the 
time  of  contracting  the  same.  This  section  shall  not  be  construed  to  pre- 
vent any  county,  city,  township,  school  district  or  other  municipal  corpora- 
tion from  issuing  their  bonds  in  compliance  with  any  vote  of  the  people 
which  may  have  been  had  prior  to  the  adoption  of  this  constitution  in  pur- 
suance of  any  law  providing  therefor, 

SEPARATE  Sections.  [Municipal  subscriptions  to  railroads,  &c.i  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become  sul>- 
scriber  to  the  capital  stock  of  any  railroad  or  private  corporation,  or  make 
donation  to  or  loan  its  credit  in  aid  of  such  corporation;  provided,  however, 
that  the  adoptioj  of  this  Article  shall  net  be  construed  as  affecting  the  right 
of  any  such  municipality  to  make  such  subscriptions  where  the  same  have 
been  authorized  under  existing  laws  by  a  vote  of  the  people  of  such 
municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5%  is  general,  as  will  be  seen — that  is.  it  ap 
plies  to  all  raunicipalitias.  With  this  limitation  preserved  the  Legislature 
has  passed  general  laws  authorizing  the  City  Council  in  cities  and  the  board 
of  trustees  in  villages  to  issue  bonds  for  corporate  purposes,  for  refunding 
and  consolidating  debt,  for  waterworks,  &c.,  and  the  county  board  of  an.v 
county  has  been  authorized  b.v  general  statute  to  issue,  when  it  deems  it 
necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
of  the  county  at  a  general  election  at  which  a  majority  vote  is  required  as 
a  prerequisite  of  the  issue.  An  attempt  was  made  to  limit  "an.v  county 
city,  township,  school  district  or  municipal  corporation"  in  counties  con- 
taining 125,000  or  more  inhabitants  to  2 '4 %  of  the  assessed  value,  but 
Jan.  12  1900  the  State  Supreme  C^ourt  ruled  th^t  this  was  an  arbitrary  and 
unnatural  classification  of  municipalities  which  could  not  be  sustained. 
See  Vol.  70.  p.  242. 

The  matter  of  the  amount  of  bonds  that  might  be  issued  on  the  basis  of 
the  debt  limitations  given  has  been  complicated  in  late  years  by  changes  in 
the  method  of  as.se,ssing  propert.v.  A  letter  of  the  State  Auditor  in  V.  74. 
p.  741 ,  throws  some  light  on  these  changes, 

TAXATION  OF  MUNICIPAL  BONDS.— J.  S.  McCullough,  State  Aud- 
itor, advised  us  under  date  of  Dec.  11  1911  that  there  is  no  law  exempting 
from  taxation  bonds,  notes  or  other  evidences  of  indebtedness  issued  by  the 
State  or  an.v  of  its  municipalities. 

INVESTMENT  OP  TRUST  FUNDS.— Chapter  1408  of  the  Revised 
Statutes  of  1911  provides  that  :  Investments  of  trust  funds  by  trustees  ma.v, 
when  not  otherwise  provided  by  the  will,  deed,  decree,  gift,  grant,  or  other 
Instrument  creating  or  fixing  the  respective  trust,  bo  in  the  bonds  of  the 
United  States,  or  of  any  of  the  States  of  the  United  States,  or  in  the  first 
mortgages  upon  real  estate  in  any  State,  or  in  the  bonds  of  any  county, 
city  or  mimicipality  in  any  State,  or  in  the  first  mortgage  bonds  of  any 
corporation  of  any  State  upon  which  no  default  in  payment  of  interest  shall 
have  occurred,  for  a  period  of  five  years,  but  no  trustee  shall  be  authorized 
by  this  act  to  invest  trust  funds  in  any  bonds  in  which  cautious  and  intelli- 
gent persons  do  not  invest  their  own  money,  and  any  trustee  may  continue 
to  hold  any  investment  received  by  him  under  the  trust,  or  any  increase 
thereof. 

BUS3E  BOND  BILLS. — The  Legislature  of  1909  passed  a  series  of  bills, 
known  as  the  Busse  Bond  Rills,  which  enlarge  the  leeway  for  the  creation 
of  debt  by  the  various  municipalities  in  the  State  by  fixing  the  assessed 
value  of  property  at  one  third  of  the  actual  value  instead  of  one-fifth,  as 
before.  With  the  exception  of  counties  a  proportional  decrease  is  made  in 
the  maximum  rate  of  taxation. 

The  amendments  to  the  tax  law  providing  for  a  decrease  in  the  maximum 
rate  of  taxation  mentioned  above  were  held  constitutional  by  the  State 
Supreme  Court  in  January  1910.     See  V.  90.  p.  387. 

NEW  BONDS  MU.ST  BE  SUBMITTED  TO  A  VOTE,— At  the  1909  ses- 
sion the  Legislature  also  passed  the  Jones  referendum  bill,  which  provides 
that  all  bond  issues,  excepting  those  for  refunding  purpos(s.  must  be  sub- 
mitted to  a  vote  and  ratified  by  a  majority  of  those  voting  on  the  i)ropositlon , 


WATER  CERTIFICATES  IN  EXCESS  OP  DEBT  LIMIT.— A  law  was> 
passed  in  1899  allowing  cities  bonded  to  their  legal  limit  to  issue  (for  the 
iinprovementof  water-works)  certificates  against  the  earnings  of  the  Water- 
Department  without  regard  to  the  bondad  indebtedness.  Several  munici- 
palities are  understood  to  have  taken  advantage  of  this  law  In  the  case 
of  the  City  of  Joliet,  however,  which  attempted  to  issue  bonds  under  the 
law,  the  matter  was  taken  into  the  courts  in  a  test  suit,  and  an  injunction 
granted  by  Judge  Dibell,  who  held  that  the  5%  limit  could  not  be  exceeded. 
V.  73,  p.  94.  This  decision  was  confirmed  by  Supreme  Court.  V.  74,  p. 
491. 

IMPROVEMENT  BONDS.— There  is  a  kind  of  improvement  bond 
authorized  in  some  cases  which  is  made  a  special  lieu  on  the  land  benefited 
and  to  which  the  5%  limit  has  no  reference.  We  refer  to  cases  which  come 
under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 
Into  improvement  districts."  This  statute  provides  that  any  such  city  or 
village  or  part  thereof  may  be  laid  off  into  an  improvement  district  for  the 
puri)ose  of  draining,  raising  the  grade  of  the  streets  and  improving  the 
district;  that  after  the  cost  for  the  work  has  been  ascertained  and  been 
assessed,  the  assessment  may  be  paid  in  installments  or  otherwise,  and 
<uch  city  or  village  may  issue  bonds  sufficient  to  pay  the  assessment.  In 
that  case  the  bonds  are  a  lien  on  the  lots,  blocks  or  parts  thereof  which 
■shall  be  designated  therein;  but  before  the  issue  the  owner  of  the  lots, 
%c.,  to  be  charged  must  endorse  upon  the  back  of  such  bond  his  consent, 
jnder  seal,  in  substance,  as  follows:  "I  hereby  indorse  the  within  bond 
and  consent  that  the  lot  or  lots  or  parts  thereof  therein  designated  shall 
become  liable  for  the  interest  and  principal  therein  named,  and  the  same 
shall  be  alien  upon  said  property  from  this  date  until  paid  off  and  discharged." 
The  bond  when  executed  by  the  city  or  village  and  so  endorsed  by  the 
owner  shall  bo  recorded  in  the  Recorder's  office  in  the  cou'ity.  and  such 
-ecord  shail  be  a  notice  of  the  lien  created  to  the  same  extent  as  tbe  record 
of  mortgages  is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  in  Kurd's  Revised  Statutes  of 
of  Illinois,  the  1911  edition,  pages  345.  346  and  347. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  ILLINOIS. 


ALEXANDEE  COUNTY. 

County  seat  Is  Cairo. 

Refunding  Bonds. 
4Ks'15  J-J    .$55,000 July  1  1935 

Judgment  Bonds. 
ts  J-J  $43,000c_--July  1  1923 
BOND,  DEBT  Oct  1915-.  .$98,000 
.Asses-;,  val.  '14  (1-3  act.)__6,278.127 
County  tax  (per  $1,000)  1914--$5.60 
Population  in  1910- ...22,741 

INT  at  First  Nat.  Bank.  N.Y.Clty. 


Is  '97 
ts  '98 
4s  '10 


..Junel  1916 

..July  1  1916 

..Aug  1  1917 

-Aug  1  1918 


ALTON. 

This  city  Is  In  Madison  County. 
Inc.  Jan.  .30  1821;  re-lnc.  Sept.  11 
1877.  City  annexed  Upner  Alton 
pursuant  to  election  held  Mar.  1911. 

Refunding  Bonds. 
ts  '96     J-D   $23. 500c- 
Is  '96     J-J         5,. 500c- 
F-A       5,000c- 
F-A       4,500c- 
J-J         6,000c_.-July  1  19.30 

Improvement   Bonds. 
5s  '14     July  $20,000 July  2  1925 

(Subject    to    call    part    yearly.) 

Fire  Department  Bonds. 
4s  '10     J-.J$10.000c  -July  1  '20  &  '25 
GEN.  BD.  DT.  Oct  1  '15.     $74,500 

Equalized  val.  1914 4,701.655 

(Assess,  abt.  50  to  60%  act.  value) 
Total  tax  (per  $1,000)  1914- --$.52. 10 

Population  in  1910 17, .528 

Population  in  1915  (est) 25.000 

INT,  at  Citizens'  Nat.  Bk.,  Alton. 


'16-'30 

•16-'20 
•16-'32 

•16-'30 


ALTON  SCHOOL  DISTRICT. 

ts  J-D   .$28. 000c -June  2  •16-'22 

BOND.  DEBT  Sept  30  '15- -$33,400 

Assessed  valuation  1915..  11, 290,872 

INT.  at  First  Tr.&Sav. Bank, Chic. 

AUSOEA. 

Aurora  Is  In  Kane  County.  Inc 
Feb.  11  1857;  re-lnc.  Mch.  1  1887. 
For  reference  to  litigation  over  bond  . 
Issued  many  years  ago  by  the  town  to 
the  Ot.  Os.  &  Fox  Valley  RR.  Co., 
3ee  "State  &  City"  Sec.  for  Nov.  '08. 

Bridge  Bonds. 
4^s'll  .r-D   $24 .000c. June  1 

Refunding  Bonds. 
IJ^s'lO  M-N.$17.500e.Nov  1 
4Ks'12  P-A     17. 000c. Aug  1 

Water  Bonds. 
Is     '10  J-D   .$37, 500c. June  1 
4'-^s'13  ---      27,000--June  1  •16-'.33 
4>^s'15  J-D     75,000--June  1  '16-'35 

Water  Refunding  Bonds. 
4s  '05     F-A  $72,000C---Aug   1  1925 
,5s  '14     F-A     28.500c  Aug  1  •16-'34 

Paving  Bonds. 
.5s  ._-    $93, 759. 14e  .1916-1923 

GEN.  3D.  DT.  Oct  8  '15  .  $355,259 
Assessment  debt  Oct  8 '14-  438,271 
Sinkinefund  Oct  8  1915-..  31,188 
Assess,  val.  '14  (1-3  act.)-. 9.332.442 

City  tax  (per  $1,000)  1914 $16.30 

Total  tax  (per  $1 .000)  1913...  57.80 
Population  in  1910 29,807 

INTEREST  on  the  4s  due  Aug.  1 
1925  Is  payable  on  .$46,000  at  First 
.Vat.  Bank  In  New  York  and  on  the 
remaining  $26,000  at  the  First  Nat. 
Bank  in  C^hicago.  on  special  a.sso.ss- 
ment  bonds  and  4s  of  1910  at  City 
Treas.  office;  on  i'As  of  1912  and 
1913  in  Aurora. 


AUEOEA  SCHOOL  DIST.  NO.  129. 
School  Bonds. 

tsg  '04  MS  $30. 000c 1916  1921 

4s  '12     J  J       40.000c 1922  1930 

BOND.  DEBT  Apr  1915..  $75,000 
A,s,sess.  val.  '14  (1-3  act.)  JJ,r.39.66-< 
Pop'n  in  1915  (est.) -.8,500  to  9,000 
IMT.  on  '4s  of  1;)12  |)ayal)le  at 
Merch.  Nat.  Bank,  Aurora;  on  others 
In  Chicago  at  First  Nat.  Bank. 


AUEOEA  SCHOOL  DIST.  NO.  131. 

4s  M-N$200.000c.May  1  ■16-'35 

4'^s'15  M-N   45.000c 1916-1924 

TOTAL  DEBT  Oct  9  1915-  $245,000 
Assess,  val.  '15  (1-3  act.)- 6.2.53.278 
School  tax  (per  .$1,000)  1915.. -.$2  06 
Pop'n  June  11  (school  census)  .25, 94() 
INT.  at  Town  Treas.  office. 


Refunding  Bonds. 

4s  '02  J-J  .$35,000_..Jan  1  •16-'22 
BOND.  DEBT  Oct  2  '15..  .$35,000 
Assess,  val.  '14  (1-3  act.)_.l,349,.506 

Tax  rate  (per  $1,000)  1914 $53..50 

Population  in  1910 6.107 

Bonds  &  int.  paid  by  State  "Treas. 

BELLEVILLE. 

This  city  Is  In  St.  Clair  County. 
Inc.  Mch .27  1819;  re-lnc.May  11 1876. 

Refunding  Bonds. 
ts  '09  MS  $65,000c-Sept  1  •16-'28 
TOTAL  DEBT  Oct  15  '15-  $65,000 
.Assess,  val.  '15  (1-3  act.)- -5.600.977 
fotal  tax  (per  $1,000)  1914-.. $49. 10 
Population  in  1910 21.122 

INTEREST  at  Treasurer's  office 

BELLEVILLE  TOWNSHIP. 

This  township  is  in  St.  Clair  Co. 

School  Bonds. 

5s  '15     ....$210,000 1917-1930 

TOTAL   BONDED   DEBT (?) 

Population  in  1910 21,122 

BELLEVILLE   SCH.  D.  NO.   118. 

4s  F-A     $5,500r...Feb    1  1919 

4s  '06     A-O     35.000r.-.Oct    1  1926 
(Subject  to  call  after  Oct  1  1916) 
4s  M-S     12,000r.-.Sept  1  1918 

Refunding  Bonds. 
4s  M-N   12,000r...Nov  1  1919 

BOND.  DEBT  Oct  29  '13.  .$64,500 
Asses.sed  valuation  1912  ..4,824.872 
School  tax  (per  $1,000)  1912--$18.30 

BELVIDERE  SCh!^IST.  NO.  57. 

5s  '15     J-J   (.$30,000c-July  1  '20-'24 

\   70,000c  July  1  '2,5-'.34 

TOTAL  DEBT  Oct  1915..  $100,000 

Assessed  valuation  1914. ..2.875,888 

Population  in  1915  (est.) 8,500 

INT,  payable  at  Harris  Trust  & 
Sav.   Bank,  Chicago. 

bloomingtonT" 

This  city  Is  In  McLean  County. 
Incorp.  1843;  re-lncorp.  Mch.  8  1897. 
The  city  owns  Its  water-works  and 
electrlc-llijht  plant. 

Funding  Bonds  (.opt.  beg.  1910): 
48  F-A  $15.000c---Aug   1  1920 

Water  Works  Impt.  Bonds, 
is  'C9     M-N.$  149 .000c. -Nov  1  1929 
(Subject  to  call   after   Nov   1    1919) 

Fire  Dept.  Bonds  (.opt.  beg.  1912). 
4s  A-O  $34 .000c- 1922 

Water  and  Light  Bonds. 
4s  '06     F-.\  $40.000c--Aug  :il  1926 

(Subject   to  call   Aug   21    1916) 

Improvement    Bonds. 
43  J-J     $40.000c-..JuIy  1  1920 

(Subject  to  call  after  1910) 
4s  M-N$27.000.';..-Nov  1  1922 

(Subject  to  call  after  Nov  1  1912) 
4^^s'15  M-S  160, 000 -.Mar  1  •26-'33 
BOND.  DEBT  Oct  1915..  $266,179 

Assessment  debt  (addl) 323,100 

Floating  debt. 23,341 

Sinking   fund 39.616 

Assess,  val.  '14  (1-3  act. )_. 8.886,471 
Total  tax  (per  $1,000)  1913-.-$51  60 
Population  In  1910 25,768 

INT.  at  office  of  Commissioner  of 
Finance. 

BLOOMINGTON   school  DIST. 

4s  '05  J-J  SlO.OOOc.July  1  •19-'20 
Is  '04  J-D  35.000c. July  1  •16-'19 
4s  '06  F-A  25,000c. -Aug  1  •20-'22 
.5s  '14  M-S  90.000- -Mar  1  '20-'25 
4''!js'15  M-S  U)0.0()0_-Mar  1  '■_'()-'33 
BOND.  DEBT  July  1  '15..  .$330,000 
.Assessed  valuation  1914.  .-8,8^6.471 
School  tax  (per  $1,000)  1914  .$23.00 
INTEREST  payable  at  Chicago. 
New  York  City  and  Bloomlngton. 

BLUE  ISLAND. 

This  citv  is  In  Cook  County.  Inc. 
July  15  1901.    Popula'n  1910.  8,043. 

Funding  Bonds 
4'is'12  J-J     $20.000. -July  1  ■15-'27 

-s  '13     ...      2^.000 

BOND.  DEBT  May  1915.--$4>^.000 
Assessed  valuation  1914. ..1.297 .676 

INT.  at  City  Treasurer's  office. 


BEAEDSTOWN. 

This    city    is    in    Cass    County. 
Incorporated  May  17  1897. 


CAIEO. 

This  city  Is  In  Alexander  County. 
Inc.  In  1857.  Commission  govern- 
ment adopted  Mar.  4  1913. 
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CAIRO  (Concluded). 
Improvement  Bonds. 

5s  '15     July  S23,400-.July  1  ■17-"25 

Refunding:  Bonds. 
5s  J-J    $62,000c-$3.000  yearly 

beg.  Jan  1  1916 

Levee  Bonds. 
4J^s'13  J-J    $90 ,000c.. July    '16-'33 
GEN.  BD.  DT.  Sept  30  '15  $152,000 
Assess,  val.  (1-3  act.)  '14. .3,754,749 

Total  tax  (per  $1,000)  1914 $5-60 

Population  in  1910 14,548 

INT.  on  5s'15  and  4J^s  payable  at 
Cairo;  on  refunding  5s  at  CHicago. 

CANTON. 

This  city  Is  In  Fulton  County.   Inc. 
Feb.  8  1849;  reorg.  under  gen.  law'92. 

Sewer  Bonds. 
4Ks'10  Apr  $40.000c..Apr    14  1930 

(Subject  to  call  .\pr  14  1915) 
4H3'10  July  SlO.OOOc.July  1  1930 

(Subject  to  call  after  July  1  1915) 

Water-Works   Bonds. 
4s  Apr     $7,000c._June21  1924 

(Subject  to  call  beg.  June  21  1914) 

Miscellaneous  Loan. 
43^s  Apr  $5,000c...May  1  1924 
TOTAL  DEBT  June  1915.  $62,000 
Assessed  valuation  1914.. -2,490,560 
Total  tax  (per  $1,000)  1914._..$61  80 
Population  in  1910 10,453 

INT.  at  City  Treasurer's  office. 


CAEBONDALE. 

This  city  Is  In  Jackson  Co.  Incor. 
Apr.  15  1869;  re-inc.  July  7  1873. 
Commission  gov't  adopted  Jan.  7  '11. 
5s  '05  J-J  $52,000c.opt  aft  Jan  1  1910 
BOND.  DEBT  Oct  1915..    $52,000 

Assessment  debt  (add'l) 22 ,667 

Assess,  val.  '15  (1-3  act.) _. 2, 562, 474 

City  tax  (per  $1,000)  1913 $15.30 

Population  in  1910 5,411 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


.    ^^f!?'x"?   Beach   &   Playground. 

4sg '15  J-J  $188,900. ..Jan  1  '17-'35 

House  of  Correction. 
4s  g  '15  J-J    $57.400. ..Jan  1  '17-'35 

Health  Department  Bonds. 
4s  g  '12  J-J   $342.000.-Jan  1  •16-'32 
4sg'l4   J-J     212,500..Jan   1    •17-'33 
4s  g  '15  J-J     739,300. .-Jan  1  '17-'35 

Sewer  Refunding  Bonds.        - 
4sg'12J-J   ($187.000-Jan   1    '16-'32 
1      16.000-. -July  1  1932 
4s  g  '14  J-J    650,000c  -  -Jan  1  '16-'34 

Tunnel  Bonds. 
4s  '96     J-J    $98,000c-..July  1  1916 
334s  g    J-J     391,000c.-Jan  1  '18-'19 

General  Corp.  Purposes  Bonds. 


4s  g  "05  J-J$l,000,000c.Jan 


4s  g  '06  J-J 
434sg'08J-J 
4s  g  '08  J-J 
4s  g  '08  J-J 
4s  '09  J-J 
4s  '10     J-J 


91 2, 000c. Jan 
720.000c-Jan 

2, 345,000c. Jan 
70,000c.Jan 

l,168,000c.Jan 


300,000- 


4s  g  '13  J-J2, 346,000c- 


Jan  1 
Jan  1 


Judgment  Funding  Bonds. 


'16-'25 
•16-'26 
'16-'28 
■16-'28 
•16-'27 
'16-'29 
'16-'27 
16-'33 


4s  g  J-J 
4s  g'08J-J 
4s  g '08  J-J 
4s  g  '09  J-J 
4sg  '12  J-J 


'16-'24 
'16-'28 
'16-'27 
'16-'29 
'16-'31 


'l6-'32 
'17-'33 


CARTHAGE  SCHOOL  DIST. 

This  district  is  in  Hancock  County. 

5s  '13     July  $25.000c 1916-1928 

BOND.  DEBT  Sept  30  '15.  $25,000 

Assessed  valuation  1914 $802,484 

(Assessment  about  1-3  actual  value) 
School  tax  (per  $1,000)  1914. .$23. 10 
Population  in  1915  (est.) 2,600 

INT.  at  Continental  &  Commercial 
National  Bank,  Chicago. 


CHAMPAIGN. 

This  city  is  in  Champaign  County. 

Fire  &  PoIice=Dept.  Bonds. 
5s  g  '15  M-Nf$2,000c...Nov  1  1917 
120,000c- Nov  1  '18-'25 

Street=Impt.    Bonds. 
5s  '14     Sep  ($30,800. -Sept  5  '16-'22 
1     9, 200.. Sept  5  '23-'24 

Fire  Dept.  Bonds. 
5s  '13     M-S  $17,000 

Electric-Light  Bonds. 
4^g'12A-0  $27,000c..Aprl  •16-'24 
BOND.  DEBT  Oct  1915..    .$66,000 
Assessed  valuation  1914 4,182,487 

(Assessment  at  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1914.. .$15.20 
Population  in  1910 12,421 

INT.  on  414s  at  National  Bank  of 
Republic,  Chicago;  on  5s  at  City 
a'reasurer's  office. 


CHAMPAIGN  SCH.  DIST.  NO.  71. 

i;s  '96     July    $8,000c..-July  1  1916 
*»  '03     July     19,500c.July  1 
^  '05     M-N    13. 000c. May  1 
*Hs'10  M-S    28,000- -July  1 


*Jis'12  M-N- 25,000-. May  1 
-N100,000c-May  1 


16-'23 
'16-'21 
•22-'27 
'27-'30 
'20-'33 
'34-'35 


4Hs'13  M 

4Hs'15  .--  30,000--Jury  1  _ 
BOND.  DEBT  Oct  1915..  $223,500 
Assess,  val.  '15  (1-3  act.) -.4, 476, 236 
School  tax  (per  $1,000)  1915-. $30.00 
Pop'n  m  1915  (school  census). .16,487 
INT.  at  Chase  Nat.  Bank,  N.  Y. 


CHARLESTON   (City). 

■  This  city  is  in  Coles  County.  • 
Water-Works'lmpt.  i3onds. 
6s  '12     ...    $40,000..  2,000  yearly. 
BOND.  DEBT  May  2  1914    $52,000 

Assessed  valuation  1913 1,220,000 

Population  in  1910 5,885 


County. 


CHARLESTON.  TOWN. 

This    town    Is    In    Coles 

Refunding  Bonds. 
434s        July  $56,000r-.-July  1  1917 
5s  July      6,000r...July  1  1917 

Town  debt  May  1910 $62,000 

Assessed  valuation  1909.. -1,187, 814 
Town  tax  (per  $1,000)  1909. .$18.00 
Population  in  1910 6,902 

INTEREST  pa^  able  at  Springfield. 


CHICAGO.  Wm.  Hale  Thompson, 
Mayor:  Eugene  R.  Pike,  Compt.; 
Louis  E.  Gosselin,  Dep.  Compt. 
This  city  Is  In  Cook  County.  In- 
corp.  Mch.  4  1837;  relncorp.  Apr.  23 
1875.  City  on  Apr.  5  1904  voted  In 
favor  of  municipal  ownership  of 
street  railways  (V.  78,  p.  1408) .  At 
election  held  Apr.  3  1906  proposi- 
tions for  the  ownership  of  street  rail- 
ways and  for  the  Issuance  of  $75,000,- 
000  street  railway  certificates  car- 
ried, while  the  proposition  for  munici- 
pal operation  of  street  railways 
failed.  V.  82,  p.  824.  In  a  decision 
handed  down  In  the  Circuit  Court  on 
Sept.  15  1906  the  legality  of  these 
certificates  was  upheld.  The  case 
was  taken  to  the  Supreme  Court  (V. 

83,  p .  712) .  and  by  a  decision  handed 
down  Apr.  18  1907  the  certificates 
were  declared  Invalid.  V.  84,  p. 
949  and  967.  At  the  April  1907  elec- 
tion ordinances  granting  franchises 
to  the  present  street  railways  were 
ratified  by  a  vote  of  the  people.     V. 

84.  p.  826. 
River=Improvement  Refunding. 

4s  g '15  J-J  $867,800- -Jan  1  '17-'35 
Water=Loan   Refunding. 

4s  g '15  J-J  $1,296,400- Jan  1  '17-'35 
Police=Department  Building. 

4s  g  '15  J-J  $227 ,200-  _  -Jan  1  '17-'35 
Fire=Department   Building. 

4s:gj'15  J-J  .$328,000... Jan  1  '17-35 


595,000C-Jan  1 
215,000c. .Jan  1 
140,000c-.  Jan  1 
156,000c..  Jan  1 
720, 000... Jan  1 
CityHall  Bonds. 
4s  '10  J-J  .$3, 500,000c. Jan  I  •16-'30 

Bridge  Bonds. 
4s  g '12  J-J$2, 955,000. -Jan  1  '16-'31 

Harbor  Bonds. 
4s  g '12  J-J  .$2,759. 700. Jan   1   ■16-'32 

Bathing  Beach  Bonds. 

4s  g '12  J-J    226,000-. Jan    1 
4s  g '14  J-J     350,000. .Jan   1 

Permanent  Improvt.  Bonds. 
4g'04  J-J     $1, 488,000c. Jan  1  •16-'24 

World's  Fair  Bonds. 
4s  '91   J-J  .$2. 868, 500c- -.Jan  1  1921 

Edison  Park(Annexed)  Mun.Bds 
5s  '09  ,JuIy_$l,500c.July  1  '16-'18 

=-»  MorganlParkl(Annexed)  "Munich' 

5s  ...■•.-$16,000 Various 

Municipal  Bonds. 

334g'99J-J  $737,000c...July  1  1919 
INT.  on  bonds  issued  July  1  '08 
and  subsequently  payable  at  Illinois 
Trust  &  Sav.  Bank  Chicago;  on  other 
city  bonds  by  City  Treasurer  or  in 
N.  Y.  at  Am.  Exch.  Nat.  Bank;  on 
bonds  issued  since  July  1  1912  paya- 
ble at  City  Treas.  office  only. 

Bonds  of  1893  and  all  subsequent 
issues  are  payable  in  gold. 

•j-  Td'rAir"BONDED7DEBTT^  " 

Oct.  14  1915-.. ...$33. 2.56. 200 

Dec  31  1914. 30,009,500 

Jan.  1  1912 29,672.300 

Jan.  1  1911 30,897,000 

Jan.  1  1910 24,447,674 

Jan.  1  1909 28.720,000 

Water  bonds  outst'g  on  Dec.  31 
1914  aggregated  51,415,000  and  are 
Incl.  In  above  total.  World's  Fair 
bonds  (53,245,000)  are  outside  ol 
debt  limit  under  ruling  of  State  Su- 
preme Court. 

Sinking  funds  Dec.  31  '14  aggre- 
gated $6,230,474.34,  inc.  World's 
Fau-.  $1,396,045.63.  and  water  loan 
of  $74,513.49. 

Cash  in  sinking  funds  Oct.  14U915, 
$4,201,257.83.  including  ^.World's 
Fair,  $1,523,841.30. i-.*v-<  a.-w 

Judgements  outstand'g  Dec.  31  '14 
•$544,379.49;  water  pipe  ext.  certts., 
$382,245.63;  warrants  on  Treasurer. 
$733,568.89. 

CITY  PROPERTY.— The  city 
owns  buildings  and  real  estate  valued 
on  Jan.  1  1915  at  5163,746,063.53. 
Incl.water  works  which  cost  561,697.- 
086.82,  and  an  electrlc-llght  system. 

EQUALIZED  valuation:""*"" 
1914.  1913. 

$  % 

Real  estate-707,366.379  688.387,352 
Personal   *-293,430,681  293,400,224 

Total 1.000,797,060  981,787,576 

Tax(perM).  $15.66  $16.60 

1910.  1905. 

%  Si 

Real  estate-603,022,875  295,514,443 
Personal  *. .245,971,661  112,477,182 

Total 848.994,536  407,991.625 

Tax  (per  M)  $14.10  $18.00 

*  Includes  railroad  property  to  the 
value  (1914)  of  $46,342,795  and  capi- 
tal stock  to  the  value  (1914)  of  $29,- 
108,125.  Beginning  with  1909. 
property  was  assessed  at  one-third  of 
actual  value,  formerly  one  fifth.  See 
page  104  of  this  publication. 

The  tax  rate  above  given  Is  that 
for  city  purposes  only.  In  addition 
to  this  the  three  districts  of  which  the 
city  Is  composed  are  assessed  for 
their  proportion  o£  State  and  county 
taxes,  and  for  certain  improvements, 
the  city  In  Its  corporate  capacity  not 
being  assessable  for  these  purposes. 

POPULATION.— (City  Census) 
1914.  2,431,526;  1912.  2,326,400; 
1911,2,189.525;  (U.S.  Census)  1910, 
2,185,283;   1900.  1,698,575. 

LINCOLN  PARK  DISTRICT. 

Located  In  towns  North  (Chicago 
and  Lake  View. 

4s  '11   M-N$645,000c.May  1  '16  '30 
58,000c.. .May  1  1931 

North  Town  Bonds. 

5s '98     J-J   $40. 000c Julv  1  1918 

4s  '07  M-N300,000c.May  1  '16-'27 
*  Lake  View  Bonds. 
4s  '03  J-J  $859 ,000c. -.July  I  1923 
4s  '09  J-J  100,000c. July  1  '16-'19 
TOTALIDEBT  Oct  1915-.$2,002,000 
Sink.  fds.  L.  V.  Park  ext.  470,083 
Assessed  valuation  1915.138,125.471 
Total  tax  (per  $1,000)  1915- -..$5.47 

INT.  payable  at  UnionTr. Co., Chi. 

NORTH  SHORE  PARK  DISTRICT 

4s  '09  A-O  $28 ,000-. Apr  1  •16-'29 
434s'12  A-O  18.000-. Apr  1  •24-'32 
TOTAL  DEBT  Oct  4  1915-     .$46,000 

Assessed  valuation  1914 4,913,015 

Taxrate  (per  $1,000)  1914 $3.60 

INT.  payable  at  State  Bank.  Chic. 


NORTH  WEST  PARK  DIST. 


1  •20-'24 
1  •25-'29 
1  '30-'34 
$350,000 
59,684 


4s  '03 
4s  '04 
4s  '05 
4s  '06 
4s  '07 
4s  '10 
4s  '12 
4s  '14 


J-J 
.I-J 
J-J 
J-J 


•16-'21 
'16-'23 
■16-'24 
'16-'25 
'16-'26 
'16-'2' 


($40.000c-Jan 
43is'14  J-J  \   70 ,000c -Jan 

[  9O,OO0c-Jan 
BOND.  DEBT  Mar  1915. 

Other  indebtedness 

Assessed   valuation 13 ,667  ^556 

Actual  value  (est.) 41,002,653 

INT.  payable  in  Chicago. 
RIDGE  AVE.  PARK  DIST. 
5s  '15     J-J     |$3,000...Jan  1  '17-'19 
132,000-. -Jan  1  '20-'35 
TOTAL  BONDED  DEBT       (?) 

SOUTH   PARK   DISTRICT. 

Located  in  towns  of  South  Chicago 
Hyde  Park  and  Lake. 
4s  '01     J-J  $150.000c.Julv  1 
J-J    8 00. 000c. July  1 
J-D    900.000c.June  1 
M-N750. 000c. May 
J-J    550, 000c.  July 
720,000c.July  1 
75. 000c. July  1 
527,000--Juiy  1  '16-'32 
475,000..  July  1  '16-'34 
TOTAL  DEBT  Oct  1  '15    $4,947,000 
Tax  valuation  1914...    592,895,280 

Real  value  (est.) 1 ,766 ,663 ,252 

Population  in  1915  (est.) 800.000 

INT.  payable  at  First  Tr.  &  Sav. 
Bank,  Chicago. 

WEST    CHICAGO    PARK 

5s  '97  J-J  $40 .000c- July  1 
A-Ol,100,000c_.Apr  1 
A-O  550, 000c. Apr  1 
J-J  101, 000c. Jan  1 
J-J  803,000c- July  1 
J-J-  850,000. -July  1 
J-Jl, 000 ,000.. .Tilly  1 
TOTAL  DEBT  Jan  1  '15  $3,731  ,000 

Assessed    valuation 224 ,435 ,288 

Real  value  (est.) 673,305.864 

Park  tax  (per  $1,000)  1914 $7.30 

INTEREST  payable  at  Continen 
tal  &  Comm'l  Nat.  Bank.  Chicago. 


COOK  CO.  SCH.  DIST.  NO.  99. 

434s'04  J-J  $3.000c.July  1  '16-'17 
43^s'06  M-N  5,000c. May  1  '16-'19 
434s'08  A-O  5,000c.. Oct  1  •16-'20 
434s'10  J-J  52,.500c.July  1  'le-'SO 
434s'll  F-A  35,000cAugl'21-'26-'31 
434s'12  F-A  25,000cAugl'17-'22-'32 
5s  '13  J-D  40.000c-June  1  '18-'23 
I  5s  '15  J-J  35,OO0c-July  1  '20-'30 
i  BOND.  DEBT  Nov  1  1915  .$200,500 

Ass6s.sed  valuation  1915 4,466,778 

School  tax  (per  $1,000)  1915.-.$3.0a 

Population  in  1915  (est.). 28.933 

INT.  at  Central  TriLst  Co.,  Harris 
Trust  &  Sav.  Bank  and  Cont.  &  Com. 
Trust  &  Sav.  Bank,  Chicago. 


DANVILLE. 

This  city  Is  In  Vermillion  County. 
Incorporated  Feb.  3  1839;  became 
a  city  in  1867;  re-lnc.  Mch.  17  1874. 

Bridge  Bonds. 
•ifi"?ni5s'15     J-J    $80,000. .. Jan  1  •16-'35' 
lb-.i()    (See  V.  100.  p.  750.  for  maturity.) 

Vill.of  Qermantown(anraezcd'07). 
5s  ...      $2.000. .Aug  I  'le-'ig 

BOND.  DEBT  Oct  1915 882,000 

Assessment  debt  (add'l) 91,860 

Assess,  vai.  '14  (1-3  act.)  ..9,022;347 
Total  tax  (per  $1,000)  1914.--S5I.60 

City  tax  (per  $1,000)  1914 $18.70 

Population  in  1910 27,871 

INT.  at  Danville  National  Bank. 


4s  '06 
4s  '06 
4s  '10 
4s' 11 
4s  '12 
4s  '15 


DIST. 

■16-'17 
'10-'26 
•16-'26 
'15--30 
'16-'31 
■16-'32 
■16-'35 


DANVILLE  SCH.  DIST.  NO.  118. 

4s  '07  J-J  /  .87, 750c.. -July  1  1916 
1  50,000c-July  1  'U-'ai 
4s  '02  July  lO.OOOr.July  1  •16-'17 
BOND.  DEBT  July  1  '15--$167,.500 
Assess,  val.  '13  (1-3  act.). .6,813,094 
School  tax  (per  $1,000)  1913. .$15.80 
INT.  at    School  Treasurer's  office. 


holder 

43^s 

J-J 

43^s 

.l-.l 

33^s 

J-J 

33^8 

.I-J 

4s 

.1-.) 

4s 

.I-.l 

4s 

A-O 

4s 

J-J 

48 

J-D 

4s 

•l-.l 

4s 

J-D 

4s'05  M-Sf 

CHICAGO  SANITARY  DIST. 

This  district  was  organized  In  1889 
and  includes  the  City  of  Chicago  and 
other  territory.  In  all  over  386  square 
miles.  Bonds  are  all  coupon  Inform 
but  may  be  registered  at  option  of 

$40.000c.Jan    1       1916 

80.000c. Jan    1    '16-'17 

200,000c..-.  June301918 

190,000c. ..Jan    1  1919 

250,000c.Jan    1    '16-'20 

250,000c.July  1  '16-'20 

625.000c-Oct   1    •16-'20 

700.000c.Jan    1    '16-'22 

525,000c-Dec  1   *16-'22 

600 .000c.  July  1  •16-'23 

eOO.OOOc.Dec   1   •l6-'23 

896,000c  Mar  15  •16-'23 

96,000c..Mar  15  1924 

52.000c-Oct   1    '16-'24 

,  24,000c Oct  1  1925 

4s  '07     J-J  /280,000c.. Jan  2  'I6-'25 

,  24,000c.. .Jan  2   1926 

4s  '07     F-A /280,000c- Feb   1   •16-'25 

,   24,000c.. -Feb    1  1926 

4s  '07    M-S /560,000c.. Sept    '16-'25 

48, 000c... Sept  1  1926 

120,000c.Dec  1   ■16-"25 

96,000c... Dec   1  1926 

/616,000c.Dec  1   •16-'26 

1  48.000c.. .Dec   1  1927 

J-D1.750,000c.Dec  1   •16-'29 

J-J    375,000c-. July  1  '16-'30 

A-O  795.000c.Oct    1    ■16-'30i 

J-J    848,000c. Jan    1    '16-'31 

M-S  800 ,000c. Sept  1  'lO-'Sl : 

^      "  "15    $13,435,000! 

..1,055,732,894 


48  '06     A 


3f    8S 
-6/2^ 


4s  '07  J-D 


-Dfi 


DECATUR.    . 

This  city  Is  the  county  seat  of 
Macon  County.  Incorporated  Mch. 
2  1839;  reincorporated  Apr.  21  1881. 
Commission  government  adopted 
Jan.   17  1911. 

Water-Works  Bonds. 
4s  '06     A-O  .$S3,000c-Oct   1   '16-'26 
4s  '09     A-O     75,000c- -.Oct    •19-'2& 
.5s  '13     A-O  135,000.. Oct   1   ■23-'33 

Electric-Light  Bonds. 
4s    10     A-O  .S75.000c--Oct  1  •20-'30 
BOND.  DEBT  Apr  3  1915-  $368,000 

Sinking  fund 76, 482 

Assess,  val.  "15  (1-3  act.). .8, 649, 946 
Total  tax  (per  $1,000)  1915. ..$68 .20 
Population  in  1910 31.140 

INTEREST  on  bonds  of  1906  paid 
by  J.  Mllliken  &  Co.,  Decatur,  on 
bonds  of  '09  &  '10  at  Treas.  office. 

DECATUR    SCHOOL   DISTRICT. 

4s  A-O  ,$33 ,900c 1923 

(Subject  to  call  after  1913.) 

4s  '09   M  N$135.000c 1929 

5s  '13  M-NIOO. 000c. ..Nov  1  1933 
BOND.  DEBT  June  30  '15. $268, 900 

Sinking  fund 71.151 

Assess,  val.  "15  (1-3  act.). II, 763. 151 
School  tax  (per  $1,000)  1913.. $26.60 
L\T.  on  S39,U00  is.sue  pavable  In 
N.  Y.;  on  bonds  due  1923  in  Chicago 
at  .\.  W.  Harris  &  Co. 


4s  '08     J 


4s  '09 

4s  '10 

4s  '10 

4s  '11 

4s  '11 

TOT.  DEBT  Oct  7 

Tax  valuation  1914 


District  tax  (per  $1,000)  19 14. $4 .80 
INTERESTat  office  of  Treasurer. 


COLES  COUNTY. 

Charleston     Is    the    county    seat. 

Funding  Bonds  (tax-free) — 
4s  '07  Ju]y$144,500  c&rJuly  1  '15-27 
BOND.  DEBT  Apr  1915.  $144,500 
Assess. val.' 14  (abt,l-3act.)  12. 120, 597 
County  tax  (per  $1,000)  1912. .$4.60 
Population  in  1910.- .-34,517 

INTEREST  payable  at  the  State 
Treasurer's  office  In  Springfield. 


DEERFIELD-SHIELDS  TOWN- 
SHIP HIGH  SCHOOL  DIST. 

This  district  (P.  O.  Highland  Park) 
is  in  Lake  County.  It  comprises  the 
townships  of  Deerfield,  West  Deer- 
field  and  the  south  part  of  Shields  in 
Lake  County,  and  includes  the  cities 
of  Highland  Park,  Lake  Forest  and 
the  village  of  Deerfield. 

High  School  Bonds. 

f  $24 .000c- Apr 

43^s'14A-0-(   50.000c-Apr 

(l20,000c..Apr 

BOND.  DEBT  .Time  1  '15-- 

Assessed  valuation  1914- - 


'16-'19 
'20-' 24 
'25-'34 

-$203,000 
8.500,000 


COLLINSVILLE  HIGH  SCH.  DIS. 

Tills  district  Is  In  Madison  Countv. 

4^s'08  M-S  .$41,000 1918-1928 

TOTAL  DEBT  Oct  1912-.  $41,000 
Assess,  val.  '12  (1-3  act.) --1,500,000 
School  tax  (per  $1,000)  1912... $0.55 
Population  in  1912  (est.) 10,000 

INT.  at  Harris  Tr.  &  S.  Bk..  Chic. 


Real    value 25 ,500,000 

PopiUation  in  1914  (est.) 15,000 

INT.    at   First   Trust   &    Savings 
Bank,  Chicago. 

DE  KALB  TWP.  HIGH  SCH.  DIS. 

4s  Apr  $51.000c.Y'ly  beg.  Apr  1913 
BOND.  DEBT  Sept  30  'i5--$51,000 
Assess,  val.  '13  (1-3  act.)-_2.985,249 
School  tax  (per  $1,000)  1914.. $11 .90 

Popmation  in  1915  (est.) 8.800 

INT. at  First  Nat.  Bank.'  De  Kalb. 


'16-'28 
16-'33 

•16-'31 
'16-'23 
•16-'35! 


COOK  COUNTY. 

Cook  County  contains  the  City  ot 
Chicago. 

Infirmary  Bonds. 
4s'08  J-D  $1. 300,000c.  June 
4  g '13  J-D     9l)O,000c.June 

Hospital  Bonds. 
4sg  '11  J-D  2.4  lO.OOOcJ'ne 
4s  g '13  J-D  400 ,000c.  June 
4s  g  '15  J-J  1,000,000- July 

Court-House   Bonds. 
4s'05  g  M-S  .$2,500,000cSept  l'16-'25 

Building  Bonds. 
33^g'03  J-J  $2O0,O00C--Jan  1  '16-'23 

Refunding  Bonds. 

4s  g  '05  J-J  $2.50,000c .Tan  '16-'25 

4s  g  '01  M-N287,500c.May  1  '16-'20 
4sg'00.T-J     150,000c.Jan   1    •16-'19 

Funding  Bonds. 
4sg'03  J-J  $.500, 000c- July  1  •16-'23 
BOND.  DEBT  Oct  1  '15  $9,887,500 
.Assessed  valuation,  real. 758. 521 ,022 
Assessed  val..  personal. .229,763,471 
Assessed  val.,  railroads..  61,358,663 

Capital  stock 29.181,125 

Total  assess,  val.  '14. .1.078, 824,261 

(Assessment    1-3   actual   value.) 
State  &  Co. tax  (per  $1,000) '14  $10.20 
Population  in  1910 2,405,233 

INT.  payable  at  County  Treasury. 


DIXON  SCHOOL  DISTRICT. 

5s  '08     July  .$44,OOOc.S3.000  yearly 

(BegLuning  July  1   1914.) 
TOT.  DEBT  -\pr  3  1915-.    $47,000 

Assessed  valuation  1915 2.245.074 

School  tax  (per  $1,000)  1915. .$13. 70 
INTEREST  payable  in  Dixon. 

DOLTON  SCHOOL  DIST.  NO.  148. 

This  district  is  in  Cook  Countv. 
5s  '11     J-D  ($20, 000c -June  1  '16-'25 
1    I5,000c-Jun8  1  '26-'30 
BOND.   DEBT  Apr   1915--S35.000 

Assess,  val.  '14  (1-3  act.) 997,667 

Population  in  1914  (est.) 2,400 

INT.  at  First  Nat.  Bank.  Chicago. 


EAST  ST.  LOUIS. 

This  city  is  In  St.  Clair  Co.     Inc. 
Feb.  16  1865;    re-inc.  Aug.  28  1888. 

Refunding  Bonds. 

434g'08  Sept  $712, 500c. .Sept  1  192S 

!  GEN.  BD.  DT.  May  15  '15  S719.000 

! -Assess,  val.  '14  (1-3  act.). 13, 769.500 

Total  tax  (per  $1,000)  1914.--S74.20 

Population  in  1910 58,547 

INTEREST  on  sewer  bonds  Is  pay- 
1  able  at  City  Treasurer's  office;  on  re- 
funding bonds  by  the  State  Treas- 
I  urer  at  Springfield,  111. 


COOK  COUNTY  SCH.  D. 

($15, 000..  Apr 
43-^s'15  A-O        6,000--Apr 
6,000- -Apr 


NO.  36. 

1  '16-'30 
1  '31-'33 
1   '34-'35 


EAST  ST.  LOUIS  S.  D.  NO.  189. 

All    school    districts    of    East    St. 
Louis  were  consolidated  In  Sept. 1901. 


TOTAL  BONDED  DEBT (?)    5s 


5s 
5s  '04 
4s  '06 
5s 


F-A  SS.OOOc.Aug  18  1920 

A-O  125,000c... Oct    3  1924 

J-J  20.000c. July  2 '16&'21 

J-J  4,000c. .July  28  1920 

J-J  2.000. .-Jalyi30  1917 


Nov.,  1915] 


ILLINOIS-CITIES  AND  TOWNS. 


107 


EAST    ST.    LOUIS     SCH.    DIST. 

NO.   189.— (Concluded). 

4s  '08    M-S  ;$J0,000c.Mar2'18&'23 

1 20, 000c. _ -Mar  2  1928 

4s  '09     J-J     /SO.OOOc-July  1  •19&"24 

120,000c... July  1  1929 

5s  J-J         3,000 July  1  1926 

5s  J-J        4.300. --July  28  1928 

4Hs        J-J     (30,000 1917  &1922 

130.000 1927  &1932 

5s  J-J         8,000- --Sept  15  1926 

5s  '15     J-J  /150, 000. -July  1  '20&25 
1150,000..  July  1  '30&35 
BOND.  DEBT  Oct  15  ■15..S650,.300 
Assessed  valuation  1915. .14.894.234 

(Assessment   1-3   actual   value.) 
School  tax  (per  §1,000)  1914..S21.10 

Population  in  1915  (est.) 75,000 

INT.  payable  at  Treas.  office. 


School  tax  (per  .$1,000)  1913-. $20.00 
INTEREST  payable  in  Evanston. 
at  City  National  Bank 


FAIRFIELD. 

This  city  is  in  Wayne  County. 

Sewer  Bonds. 

5s  '15     ---    .$27,000 1916-1935 

TOTAL  BOND.   DEBT..        (7) 
Population  in  1910 2,479 


FOREST  PARK. 

This  village  is  in  Cook  County. 

Village=Hair  Bonds. 
5s  g  '15  J-J     $40.000c_-Jan  2  •18-'35 
(See  V.  99.  p.   1767,  for  maturity.) 
TOTAL  BOND.   DEBT..        (?) 
:  Population  in  1910 6.594 

INT.  at  Village  Treasurer's  office. 


EAST  ST.  LOUIS  PARK  DIST. 

4}^s'10  F- AS  100, 000c -Aug  1  '20&'30 
4Hs'll  M-N200,000c-_-Nov  1  1931 
4Hs'12  J-J  100,000c-July  1  '23-'32 
BOND.  DEBT  Oct  1915---.$400.000 
Assessed  valuation  1915- -14,186,425 
INT.  payable  in  East  St.  Louis 
at  Illinois  State  Trust  Co. 


EAST  SIDE  LEVEE  &  SAN.  DIST. 

This  district  (P.O.  East  St.  Louis) 
Is  In  St.  Clair  and  Madison  counties, 
and  embraces  what  Is  known  as  the 
"American  Bottoms"  opposite  the 
city  of  St.  Louis.  Mo. 
5s  '11     M-S.S543.750c-Sept  1  •16-'21 

5s '14     M-S  300,000 1916-1917 

TOTAL  DEBT  Feb  1913- -$950,000 
Assessed  valuation  1912- -19,223,220 
Real  val.  as  listed  for  tax- 
ation 1911 61.339.951 

Population  in  1912  (est.) 125,000 

INT.  payable  at  Treas.  office. 


ELGIN. 

This  city  Is  in  Cook  and  Kane  coun- 
ties. Inc.  Feb.  28  18.54;  re-lncorp. 
Oct.  18  1880.  City  Is  now  under 
commission  form  of  government. 

Water=Works  Bonds. 
4s  J-J     $12, 000c. -Oct  1  "le-'l? 

4s  J-J       30,000c-Dec31 '18-'22 

49  g  '07  J-J  58,000c.  July  1  •23-'27 
BOND.  DEBT  Sept  28  '15-.$106,000 

Sinkingfund 8.926 

Assess,  val.  '14  (1-3  act.) __8, 837,227 
Total  tax  (per  $1,000)  1914. -.$51. 70 
Population  in  1910 25.976 

INT.  payable  at  City  Treas.  office. 

ELGIN  UNION  SCH.  DIST.  N0.46. 
School  Bonds. 

4s  '09  J-J  115,000c_July  1  '16-'23 
BOND.  DEBT  June  30 '14  $130,000 
Value  of  school  property...  636,600 
Assess,  val.  '12  (1-3  act.). 27,468,951 
School  tax  (per  $1,000)  1911.  .$19.80 

Population  in  1912  (est.) 25.000 

INT.  payable  at  Elgin  by  Town- 
ship  Treasurer. 

ELMHURST. 

This  city  is  in  Dupage  County. 

Water  Plant  Bonds. 
5s  '15     F-AT$32,000-Aug  15  '18-'33 
1     3, 000.. -Aug  15  1934 
TOTAL  BONDED  DEBT (?) 

INTEREST  payable  at  City  Treas. 
office. 


ELMWOOD  TOWNSHIP. 

ThUs  township  Is  In  PeorlaCounty. 

Refunding  Bonds. 
4Hs'09  J-J     $56.000c.July  1  •16-'29 
TOTAL  DEBT  Apr  3  1915. $60,000 

Assess,  val.  '14  (1-3  act.) 988.638 

Total  tax  (per  $1,000)  1911. ..$26. 90 
Population  In  1910 2,084 

INTEREST   at   State  Treasurer's 
office. 


4s  '04     J-J 


4s 

4s 


■05 
'07 


J-D 
A-O 


EVANSTON* 

This  city  Is  In  Cook  Co.     Inc.  as  a 
town  1863;    village  1872;    city  1892. 
Public  Improvement  Bonds. 

4s  A-O     $6,000c 1916-1918 

($3,000  in  even  years  on  April  1) 
Building  Bonds. 
4s '10  M-N  $30,000c..Novl'16-'30 

Water  Bonds. 
4s  '13     J-J  $170,000. .July  1  •22-'32 
Library  Bonds. 

■   .$3, 000c.  July  1  '16-' 17 

10,000c.July  1  •18-'22 

2, 100c. -.July  1  1923 

22, .500c.  Dec  1   '16-'24 

40. 000c. Apr   1    '23-'27 

BOND.  DEBT  Sept  1  '15.-8289,100 

Assessment  debt  (add'l) 355,6.'^0 

Floating  debt  (additional)..     29,677 

Sinking  fund  a.ssets 18,500 

Special  asses.sment  fund 88,537 

Assess,  val.  '14  (1-3  act.). 12,893. 546 
Total  tax  (per  .$1,000)  1914.... $67  10 

Population  in  1910. 24,978 

I.VT.  on  the  public  improvement  4s 
at  First  Nat.  Bank  of  N.  Y.;  on  all 
other  bonds  at  office  of  City  Treas. 

EVANSTON  CENTRAL    SCHOOL 
DISTRICT  NO.  75. 

4s  A-<)  Sll.OOOc.Apr    1  '16-'17 

48  A-O     20,000c. .Apr  1  *18-'21 

f   6.000c. July  1  •16-'18 

4s  J-J     -I    5,000c. July  1  '19-'20 

3,000c July  1  1921 

6.000c..  _Julv  1  1922 

21.000c.July  1  •16-'22 

4s  '05     J-J     •    4. 000c... July  1  1923 

[15,000c.July  1  '2t-'25 

4s '10     J-J       28. .500c 

f   4.000c. July 
4>is'll  J-J     {   6,000c. July 
[40 ,000c.  July 
36. 000.. Jan 
15.. 


1922-25 
1  '22-'25 
1  '26-27 
1  '28-'31 
1  '16-';J3 
$205,000 
8,797,170 


4^s'14  J-J 

BOND.  DEBT  Oct  1 

As.sess.  val.  1915 

School  tax  (per  $1,000)  1915.. .$2 1.30 

Population  in  1914  (est.) 17,000 

INTEREST  at    First   Nat.  Bank. 
Chicago. 


FRANKLIN  COUNTY. 

Benton  is  the  county  seat. 

Refunding  Bonds. 
4>^s'97  Oct   ,$40.000r...Oct    1  1917 

(Subject  to  call) 
BOND.  DEBT  Oct  1913..     $40,000 
Assess  .val .'  13  (abt .  l-3act .)  6 ,743 ,526 
State&Co.tax(per  $1,000)  '12. ..$9.80 
Population  in  1910 25,943 

INTEREST  payable  at  Springfield 


FREEFORT. 

This  city  Is  In  Stephenson  County 
Inc. Feb. 14  1855;  re-lnc.  Apr.18  1882. 

Sewer  Bonds. 
5s  A-O     $5. 000c- -.Sept  I  1923 

City=Hall  Bonds. 
5s  M-S  $34.000c 1918 

Fire=Department  Bonds. 
4s  '10     M-N   .$9.000c---May  1  1930 
4J^s'12  J-D     25,000c. .Dec  15  1932 

Refunding  Bonds. 
4i^s'10  F-A  $62.000c-..Aug  1  1930 
GEN.  BD.  DT.  Oct  1  1915. $135,000 

Assessment   debt 279,000 

Sinkingfund 49,700 

Total  valuation   1914 5,25S,.381 

Population  in  1910 17„567 

INT.  at  City  Treasurer's  office. 


FREEFORT  SCH.  DIST.  NO.  145. 
Building  Bonds. 

4s  May  $28. 000c.  May  1  '16-'19 

4s  '11  M-N  50.000c.May  1  '20-'24 
43^s'13  -_-  15.000--Sept  1  •26-'27 
BOND.  DEBT  July  1915---.$93,000 
Assess,  val.  '15  (1-3  act  )_-  5,565,394 
School  tax  (per  $1,000)  1915--$25.00 
INT.  at  office  of  School  Treasurer. 


FREEFORT  PARK  DISTRICT. 

4Hs'll  F-A  ($35 ,000c -Aug    1  '16-'20 

1    40,000c. Aug    1  '21-'.30 

TOT.  DEBT  Oct  29  1915. ..$75,000 

Assessed  valuation  1915 5,599.146 

Population  in  1915  (est.) 20,000 

INT.  at  German  Bank,  Freeport. 


GALESBURG. 

This  city  Is  In  Knox  County.  Inc. 
Jan.  27  1841:  re-lnc.  July  20  1876. 

Building  Bonds. 
4s  '05     F-Af$17,000c.-.Aug  1  1920 
I   18,000c-..  Aug  1  1925 

Water  Bonds. 

4Hs'10  J-D   $75,000 Dec  1  19.30 

4Ks'15  M-N   15.000-.Nov  I  '16-'20 

EIectric=Light  Bonds. 

4s  A-O  $10, 000c Oct   1920 

4Ks'15  M-N  20.000. -Nov  1  '16-'35 
BOND.  DEBT  Oct  7  1915-$120.000 

Floating  debt 20,000 

Sinkingfund 40.787 

Equalized  value  1914 7,145.267 

(Assessment  is  1-3  actual  value.) 
Total  tax  (per  $1,000)  1914.. $51. 70 
Population  in  1910 22.089 

INT.  on  4s'05  and  4Hs'15  at  First 
Nat.  Bk..  Chic;  on  4Hs'10  at  Chem. 
Nat.  Bank.  N.  Y.;  on  light  4s  at 
Harris  Trust  &  Sav    Bank,  Chicago. 


GANEER  TOWNSHIP. 

This  township  Is  In  Kankakee  Co. 

Road  Bonds. 
5s  '12     M-S  $31.000 .-1917 

Refund.  Bonds.  (Subject  to  call.) 

5s  '96     July  $20.000 July  1  1916 

TOTAL  DEBT  Sept  27  1915  .$51,000 

Ass&ssed  valuation 1,335 ,436 

Population  in  1910 1,761 

INT.  at  First  Nat.  Bk..  Momence. 


GENEVA  SCHOOL  DISTRICT. 

This  district  is  in  Kane  County. 

Building  Bonds. 
5s  '15      ---    .$.30.000. -Apr  1   'I7-'31 
TOTAL  BONDED  DEBT (?) 

HAMILTON  COUNTY. 

McLcausboro    Is   co.  seat. 

Refunding  Bonds. 
4Hs'98  J-J  $42,000--Aug  1  •16-'18 
BOND.  DEBT  Oct  1914--  .$56,000 
Assessed  valuation  191 4. -.3. 967 .459 
County  tax  (per  $1,000)  1914.. $5.00 
Population  in  1910 18,227 

INT.  at  .Slate  Auditor's  office. 

HANCOCK  COUNTY. 

Carthago  Is  the  county  seat. 
5s      July  $28, 125c  ...July   1  '16-'17 

(Subject  to  call  Julv  1   1912.) 
BOND.  DEBT  Nov  1913       $.56,250 
As.sess.  val.  '13  (1-3  act.). 15,190,825 

(Jo.  tax  (per  $1,000)  1913 .$5.40 

Population  in  1910 30,638 

INT.  at  First  Nat.  Bank.  Chicago. 

HAVANA  SCHO^iTdISTRICT. 

This  district  is  in  Mason  County. 

.5s  '15     J-J     .$27,500 JiUy  1  19.30 

TOTAL  BOND.  DKBT ..(?) 


EVANSTON  SCH.   DIST.  NO.  76. 

BOND.  DEBT  Oct  1915.. .$141  ,.500 
Assess,  val.  '15  (1-3  act.).. 3,569,362 


HERRIN. 

This  city  Is  In  Williamson  County. 

Water-Works  Bonds. 
.5s  '11     J-J     $30,500. .July  1  •15-'41 

Deep  well  bonds $7,000 

BOND.  DI<:BTOct28  ■15-.-$37..500 
Assess,  val.  '14  (1-3  act.)  .$1,050,875 
Tax  rate  (per  $1,000)  1914.. .$25.60 
Population  In  1910... ...8,641 

INT.  at  First  National  Bank. 


IRVING  PARK. 

Situated  In  Chicago's  residence  sec- 
tion.    Incorporated  April  12  1910. 

Small  Park  Bonds. 
4)^s'll  J-J  $125,000c.July  1  '17-'^0 
BOND.  DEBT  Nov  1913..  $125,000 

INT.  at  Northern  Trust  Co.,  Chic. ! 


JACKSONVILLE. 

This  city  Is  In  Morgan  Co.  Incor. 
Feb.  3  1830;  re-lnc.  April  4  1887. 
Commission  government  approved 
Jan.  31    1911 

Refunding  Bonds. 
4s  J-J     $47,500c_..July  1  1919 

(Part  subject  to  call  yearly.) 
4s  '05     J-J  (.$36,000r-July  1  •16-'24 
I    14,O00r-..July  1  1925 
BOND.  DEBT  May  1915--  $86,000 

Warrant    39,000 

Floatingdebt ..--     42,000 

Assess,  val.  '14  (1-3  act.)- -4.487.969 

City  tax  (per$1.000)  1914 $12.00 

Population  in  1910 15,326 

INT.  payable  at  State  Treasury,  in 
N.  Y.  City  at  American  Exchange 
Nat.  Bank,  and  at  City  Treasury. 


JOLIET 

This  city  Is  In  Will  County.  Inc. 
Feb.  26  1845;   re-lnc.  Aug.  5  1876. 

Refunding  Improvement  Bonds 

5s  '14     A-O(.$54,000-.Oct  10  •16-'33 

1      1.000-.. Oct    10  1934 

Judgment  Bonds. 
4i4s'14.J-D   .$80,750. June  1   '  16-34 

Water=Works»Improvt.   Bonds.    1 
4s  '12     A-O   ,'.$2.000c..Apr  1  '16-'17 
130.000c.. Apr  1  '18-  32  i 
4Ms'14  J-D     60,500.June   1   '15-'34 

Park  Bonds.  [ 

4s  '99     J-J    $13. 000c... Jan    1  1919t 

(Subject  to  call)  1 

Permanent  Improvement  Bonds! 
4Hs'07  F-A  $35,000c..Aug   15  1917 
4>^s'14  J-J      47..500-.July  1  '18-'34! 

Street-Improvement  Bonds. 

4!^s'14J-D   $10.000 

BOND.  DEBT  Apr  6  '15-.  $.344,500 
Assess,  val.  '14  (1-3  act.).. 7,842.847 
Total  tax  (per  $1,000)  1914.. .$78.00 

City  tax  (per  $1,000)  1914 20,20 

Population  in  1910 34,673 

INT.  on  water-works  bonds  pay- 
able in  N.  Y.  City;  on  park  bonds  & 
permanent  Impt.  bonds  of  1907  at 
Joliet. 


City-Hall  Bonds. 

.5s  '12  Sept  $75 ,000c.  Sept  1  '16-"30 
GEN.  BD.  DT.  Oct  1915.. $291, .500 

Assessment  debt 690,500 

Sinking  fund 8.721 

Assess,  val.  '14  (1-3  act.).. 7. 0.37 ,865 
City  tax  (per  $1,000)  for  1914.$29.30 
Total  tax  (per  $1,000)  1914.--S71.20 

Population  in  1910 24,199 

Population  1914  (city  census). 28, 303 
INT.    at    State   Savings   Bank   & 
Trust  Co.,  Molme. 

MOLINE  SCHOOL  DIST.  NO.  40. 

4s  July  $20,000c.Juiy  1  '16-'19 

43^s'll  J-J  58.000c-July  1  •16-'22 
4}^s'13  July  192.000-.July  1  •16-'29 
BOND.  DEBT  Oct  19  1915  .$270,000 
Assess,  val.  '14(1-3  act.). ..7,057,606 
School  tax  (per  $1,000)  1914.. .$29 .20 
INT.  at  office  of  School  Treas. 

MONMOUTH^ 
City  Hall  Bonds. 

4^s'13  A-O  S48.000c-Apr  1  •23-'33 
BOND.  DEBT  Oct  29  1915.$48,000 

Assessed  valuation  1915 3,759,857 

Tax  rate  (per  $1,000)  1915. -.$12. 00 

Population  in  1915 9,128 

INT.  at  Cont.  &  Com.  Tr.  & 
Sav.  Bk.,  Chicago  . 

MONMOUTH  SCH.  DIST.  NO.  38. 

This  district  Is  In  Warren  Coun  y. 
4>4s'll  J-J  .$47,000-. July  1  '20-'29 
4)4s'04  .I-J  25.000.. July  1  '16-'23 
4^s'll  J-J  48,000-.JuIy  1  '21-'.30 
BOND.  DEBT  Oct  1915.. .$120,000 

Assessed  valuation  1915 2,554.310 

School  tax  (per  $1,000)  1915.. $27 .20 

INT.  payable  in  Chicago. 


JOLIET  TWP.  HIGH  SCH.  DIST. 

This  district  is  in  Will  County. 
5s  '15     J-J    .$.30. 000c- -Jan  1  '25-'27 

BOND.  DEBT  Oct  1915 $30,000 

Floatingdebt 20,000 

As.sessed  valuation  1914. .13,038,987 

INT.  at  office  Twp.  School  Treas. 


MONROE  COUNTY. 

Waterloo  Is  the  county  scat. 

Refunding  Bonds. 
4s  '05     Feb  $100,000-. Feb  24  1925 
BOND.  DEBT  May  16  '14. $100,000 
As.sessed  valuation  1913. .-4.840,372 

Tax  rate  (per  $1,000)  1913 $1.70 

Population  in  1910- --.13,508 

MORGAN  COUNTY. 

County  seat  Is  Jacksonville. 

Refunding  Bonds. 
4s  June  15  .$60,000r-J'ne  15  ■16-'27 
TOTAL  DEBT  Mar  191o---.$65,000 
Assess,  val.  '14  (1-3  act.)- 18.010,360 
County  tax  (per  $1,000)  1914--$3.00 
Population  In  1910 34.420 

INT.  at  State  Treasurer's  office. 


KANKAKEE   COUNTY. 

County  seat  Is  Kankakee. 

Court-House  Bonds.  ! 

4s  '09     s-a  $140.000- -July  1  •16-'30' 
BOND.  DEBT  Oct  1915-. -$140,000 
Assessed  valuation  1915. .16,500.966 
County  tax  (per  $1,000)  1914..$7..50 
Population  in  1910 . 40,752  i 


MORGAN  PARK  HIGH  SCH.  D. 

This  district  is  in  Cook  County. 

6s  '13     --.    $53,000 1918-1932 

BOND.  DEBT  Oct  1915..     .$53,000 

Assessed  valuation  1914 1,184,000 

High  sch.  tax  (per  $1,000)  '14. .$2. 15 

INT.    at    Continental    &    Comm. 
Trust  &  Sav.  Bank,  Chicago. 


MACOMB. 

This  city  Is  In  McDonough  County. 

Engine-House  Bonds. 
4}^s'12  J-J       .$7,000-.July  1  'I7-'23 

Refunding  Bonds. 
4)^s'12  M-S    .$9,000 1916-1924 

Refunding  Water  Bonds. 
4s  '04     M-N$18,000c.May  1  •16-'24 

Water-Works  Extension  Bonds. 
43^s'10M-n7  $9.000c.May  1  '16-'24 
1  30.000c.May  1  '25-'30 
BOND.  DEBT  May  1  '15---$74,000 
Certificates  of  indebtedness-.  5,218 
Assess,  val.  '14  (1-3  act.)  -.2.102,538 
Population  in  1910 5,774 

I.\T.  on  englue-house  bonds  pay- 
able at  Macomb  Nat.  Bk.;  on  other? 
at   Union   Nat.    BanVc.   Macomb. 


MOUNT  PULASKi  SCH.  DIST. 

This  district  is  in  Logan  County. 

4J^s'12  Apr  $39,000 part  yearly 

BOND.  DEBT  Nov  1915_-     $39,000 
Assess,  valuation  1912 1,500,000 


NEW  TRIER  TWP.  HIGH  S.  D. 

This  district  Is  In  Cook  County. 
4Hs'll  J-J  $180,000c-July  1  '16-'30 
TOTAL  DEBT  Oct  10  '15-  $180,000 

Assessed  valuation  1914 5,014.633 

School  tax  (per  $1,000)  1915.. .$2.16 

INT.  payable  In  Chicago  at  Conti- 
nental &  Commercial  Nat.  Bank. 


MACOMB  SCHOOL  DISTRICT. 

4  3^s'14  M-N.$85.000--May  1  '19-'.34 
BOND.  DEBT  May  1915-- .$85,000 


MARION. 

This  city  is  in  Williamson  County. 

Sewer  Bonds. 

4s  '15     ...    .$30.000c 1921-1935 

Population  in  1910 7,093 

MARION  TWpThIGH  SCH.  DIST. 

■I'liLs  district  Is  In  VVlUlam.son  Co. 
Oiganiicd  Jan.   1912. 

4s  '12     J-J     $56.000 1916-1929 

BOND.  DEBT  Oct  24  "14.  $60,000 
Assessed  valuation  1913... 2, 186,858 
School  tax  (per  $1,000)  1913.. $1060 
Population  in  1914  (est.) 10,000 

INT.  at  Merchants-Laclcde  Nat. 
Bank,  St.   Louis. 

MATTOON  TOWNSHIP. 

This  township  Is  In  Coles  County. 

Refunding  Bonds. 
49  '00     May  $.50.000 May  1  1920 

Refunding  Railroad  Bonds. 

4sg'll  ..-    .$16.000 July  1  1931 

BOND.  DEBT  Nov  2  '15-. -.$96,000 

Asses.sed  valuation  1915 2,787,123 

Tax  rate  (per  $1,000)  1915. ..$77.00 
Population  in  1910 13.347 

METAMORA  TWP.  HIGH  S.  D. 

This  district,  is  in  Woodford  Co. 

.5s  '15     July  .$35.000 July  1  1935 

TOTAL  BONDED  DEBT (?) 

MOLINE. 

This  city  Is  In  Rock  Island  County. 
Incorp.  Feb.  14  1855;  rc-lncorp. 
Aug.  6  1872.  Commission  govern- 
ment adoptod  Jan.  3  1911. 

Fire-Dept.  Equip.  Bonds. 
43^sg'14J-J  ($33.000c.JuIy  1  ■16-'26 
t      1.. 500c-    -July  I  1927 

Street    Improvement. 
4>fs        .J-J     $10.000c..-Jan    2  1917 

Water-Works  Extension. 
4>iis'12  J-J   ($14. 000c... July  1  1917 
ll50,000c.July  1  '18-'32 

Park  Bonds. 
4^807  J-D     $8,0000.. -Dec   1  1917 


NORMAL  SCHOOL  DISTRICT. 

This  district  Is  In  McLean  County. 
5s  '11  Oct  .$48,000. -.Oct  1  •16-'31 
TOT.  BD.  DT.  Oct  1  '15.-  $48,000 
Assess,  val.  '14  (1-3  act.) _- 1,472. .581 
School  tax  '14  (per  $1,000) $2.24 

INT.  payable  in  Chicago. 

OAK  PARK. 

This  village  is  in  Cook  Co.  Incorp. 
Nov.  13  1901.  Popn.  1910.  19.444. 
4s'03-04-_-  .$49.000_.Yrly  to  1923 
4s'08-09_--  500--Yrly   to   1924 

Fire  Dept.  Impt.  Bonds. 
4J^s'14.J-J     .$33, 250c- July  1  '16-'34 
BOND.  DEBT  Oct  1915- -     $82,750 

Water  debt  certificates $265 ,000 

.\ssess.  val.  '14  (1-3  act.). -7.8.57 ,380 
Total  tax  (per  $1,000)  1914---$84.30 

INT.  payable  at  VIII.  Treas.  office. 

OAK  PARK  PARK  DISTRICT. 

Ttils  district  is  in  Cook  County. 
4!^s'12  J-J  $185.000. --Jan  1  •16-'32 
BOND.  DEBT  Jan  1    15--  S185.000 

Asses.sed  valuation  1913 7,572.065 

Population  in  1915  (est.) 29.000 

l.\"T.  at  Nor.  Trust  Co.,  Chicago. 


OAK  PARK  SCH.  DIST.  NO.  97. 
4Hs'll  .I-D  $lS5.000c-J'nel  '16-'25 
4V4s'12  J-D  60.000c-. J'ne  1  •2.5-'27 
4)^s'13  J-D  30,000c-June  1  •28-'29 
4!^s'14J-D  89,000-.June  1  '19-'27 
BOND.  DEBT  April  1915.  $378,000 
Assess,  val.  '11  (1-3  act.) ..7, 857 ,380 

Population  in  1914 25,692 

INTERBsr  payable  at  the  Illinois 
Trust  &  Savings  Bank  of  Chicago. 

OAK  PARK  AND  RIVER  FOREST 
TWP.   SCH.   DIST. 

1>.  ().  addr.'ss  O.vk  I'.irk. 

4Hs'15  J-J     $75.000 1916-1935 

(See  V.   100.  p.  834.  for  maturity.) 

4s  '05     ...$105.000. 

4s  '12     ...    131.000 

BOND.  DEBT  Oct  1915.-  $311,000 

.Vs.siwsod    valu.-ition 8,695..3,80 

Population  1915  (cstO 30.000 

INT.   at   Central   Trust   Co.   and 
State  Bank,  Chicago. 


OLNEY. 

This  city  Is  In  Richland  County. 
Sewer  bonds $52 ,400 

Water-Extension  Bond.s. 

5s  '12     J-J     $35,000 July  1  1932 

(Optional  beginning  July  1  1917)  ^d 
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OLNEY  (Concluded.) 

TOTAL  DEBT  May  14  'IS-. $87 ,400 

Population  in  1910 5,011 

INT.  at  Tieasurer's  office. 


OTTAWA  TWP.  HIGH  SCH.  DIS. 

This  district  is  iu  La  Salle  County. 
4Ms'15  June$150.000c  Junel  •20-'34 
BOND.  DEBT  Oct  1915-  .$150,000 
Assessed  valuation  1914-.  3,167.067 

Actual  value  (est.) 15,00a,000 

Population  In  1915  (est.).         18,000 

INT.  payable  in  Chicago  at  Conti- 
nental &  Coinraercial  Nat.  Bank. 


PALESTINE    TWP.    HIGH    SCH. 
DIST.  NO.  202. 

This  district  is  in  Crawford  Co. 
6s  "IS     July  $35,OO0c-JuIy  1  •16-'22 
TOTAL  DEBT  Marl  1915- -$35, 000 
Ass'dval.  1914  (1-3  act.) 938,639 

INT.  at  Central  Trust  Co.,  Chic. 


PANA    CITY. 

This  city  Is  In  Christian  County. 

WaWr-Works   Bonds. 
4Hs'll  F-A  .S32,000c-Aug  1   'IS-'SO 

TOTAL  DEBT  Oct  1915 $32,000 

Population  in  1910 6,055 

INT.  payable  at  City  Treas.  office. 


PANA    TOWNSHIP. 

This  township  Is  In  Christian  Co. 
Inc.    1867. 

Refunding  Bonds. — 1898. 
4s  '98  July  1  .S12,000c---July  1  1918 
(Subject  to  call  after  Juiy  1  1908) 
4s  '98  July  S36.000c-.-Sept  1  1918 
(Subject  to  call  after  Sept  1  1913) 
TOTAL  DEBT  June  1915-  $78,000 
Assess,  val.  'l')  (1-3  act.) --6.239 ,574 

Tax  rale  (per  $1 ,000)  1910 $58.91 

Population  in  1910 6,055 

INT.  by  State  Treas..  Springfield. 

PANA  TWP.  HIGH  SCH.  DIST. 

High-School  Bonds. 
5s  '07     A-O  .S3S,000c-Oct  15  ■16-'27 
TOTAL  DEBT  Oct  1915- .     $38,000 
Assess,  val.  '15  (1-3  actual)2,300,000 
Population  in  1915  (est.) 7,500 

INT.   at   Harris   Tr.    &   Sav.    Bk. 
Chicago. 


PARIS. 

This  city  is  in  Edgar  County. 
Incorporated  1869.  Cordmission  gov- 
ernment adopted  Feb.  26  1915. 

Water  Bonds. 
5s  g '15  A-O /. $42. 000c -Apr  1  ■16-'27 
t  32 .000c- Apr  1  •28-'35 
5s-g'15A-0  16.000c-Apr  1  ■16-'31 
BOND.  DEBT  Nov  1  '15-.  $101,000 
Assessed  valuation  1915---1,976,194 

Actual  value  (est.) 5,928.582 

Tax  rate  (per  $1,000)  1915--.$18.70 
Population  in  1910 7,664 

INT.  at  office  of  City  Treasurer. 


PEKIN. 

This  city   Is   In  Tazewell   County. 
Inc.   Mch.   2   1S39:    re-lnc.   Apr.   20 
1874.      Commission    govt,    adopted 
Feb.  7  1911. 
BONDED  DEBT  May  25  '15— 

Refunding  4s $3H,000 

Refunding  4^s 41.000 

Mun.  str.  railway  5s 44.000 

Sewer  5s 106 ,400 

Paving  5s  (subject  to  call) 253.700 

TOT.  BD.  DT.*/Iay  25  '15--404.100 

Sinking  fund 7,065 

Assess,  val.  '1")  (1-3  act.)--2,540,216 

Tax  rate  (per  $1,000)  1915 $65. SO 

Population  in  1910 9,897 

INT.   on   4s   payable   at   German- 
American  Nat.  Bank,  Pekin;  on  4  Hs 
at  office  of  McCoy  &  Co.,  In  Chicago. 
n  5s  at  office  of  City  Treasurer, 


PEKIN  SCHOOL  DISTRICT. 

4!^s'12  June$102,000_June  1  •16-'32 
BOND.  DEBT  Jan  1915--  $115,000 

Assessed  valuation  1914 2,447,S99 

School  tax  (per  $1,000)  1913---$2.90 
INT.  at  John  Nuveen  &  Co., Chic. 


PEORIA. 

This  city  Is  In  Peoria  County.  Inc. 
Feb.  26  1839:   re-lnc.  Oct.  20  1891. 

Refunding  Bounty  Bonds. 
48 '02     J-D     $6,000c- -. June  1  1922 
4s  '03     M-S     21,000c---Mar  2  1923 

Refunding  Railway  Bonds. 
4Hs'08  J-J     $G5,000c-July  1  ■16-'28 

Levee  Improvement  Bonds. 
4s  '12     May  $35, 000c. May  1  '16-'22 

Bridge  Bonds. 
4s  '06     F-A$10o.000c..-Aug  1  1926 
4s  '08     P-A     .32, 500c- Aug  1   •16-'28 
4s  '10     July  134,000c 1916-1930 

Refunding  School  Bonds. 
4s        June  1  $20.000 Junel  1918 

Funding  Bonds. 
4>^s'14  June$10^, 000- -June  1  '16-24 
BOND.  DEBT  Oct  1  '15-     $530,000 
Assessment  debt  (add'l)-.       5')0,200 

Sinking  fund 38,000 

Assess,  val.  '14  (1-3  act.) -23 .566, 320 
Total  tax  (per  $1,000)  1914- -$55.90 
Population  in  1910 66,950 

INT.  on  refunding  railway  bonds 
at  Hanover  Nat  Bank,  N.  Y.;  all 
others  at  City  Treasurer's  office. 


PEORIA  PLEASURE  DRIVEWAY 
AND  PARK  DISTRICT. 

aj^s'Ol  J-J  $10,000c_--July  1  1921 
4s  '06  J-J  32,000c_--July  2  1926 
BOND.  DEBT  May  15  '15  $102,000 

Sinking  fund 11,4S9 

Assessed  valuation  1914.-23,941,986 

Tax  rate  (per  $1,000)  1915 $5.59 

INTEREST  Is  payable  la  Peoria. 


PEORIA  CO.  SCH.  D.  NO.  119. 

5s  '15     Sept  $29,000 due   $2,000 

yrly  beg.  Sept  1  1917 
TOTAL  BONDED  DEBT (?) 


-s  '15     July  (70,000--July  1  '16-'25 

iSO.OOO.-Jiily  1  '26-'35 

BOND.  DEBT  June  1915     $455,000 

Assessed  val.  '14  (1-3  act.)23,4;6,130 

Tax  rate  (per  $1,000)  1914 $20.00 

Population  in  1913  (est.) 80,000 

INT.   at   District   Treasurer's  of- 
fice in  Peoria. 


PEORIA  COUNTY. 

The  county  seat  is  Peoria. 

County  Jail  Bonds. 
4s  '15     M-S  $100.000-Sept  1  '16-'25 

Refunding  Bonds. 
4s  '09  M-S$l88,000c-Mar  1  •16-'33 
BOND.  DEBT  Oct  1915-  $168,000 
Assess,  val.  '14  (1-3  act. )-39, 1.50,9  il 
State&Co.tax(per  $1,000)  •14-$11  30 
Population  in  1910 100.255 

INT.  payable  at  Treas'r's  office. 


PULASKI  COUNTY. 

Mound  City  Is  the  county  seat. 
Refunding  Bonds. 

5s  '13     Nov  .$44,000r 1920 

Court-House  and  Jail  Bonds. 

5s  '11  Nov  $30,000c-Nov  1  •16-'31 
BOND.  DEBT  Oct  1915-.  $74,000 
Total  assessed  val.  1915---2,700,000 
State&Co.tax(per  $1 ,000)  '15-$1 1 . 1 0 

Population  in  1910 15,6.50 

INT.  payable  at  First  State  Bank. 
Mound  City. 


QUINCY. 

Ttils  City  Is  In  Adams  County 
Feb.  21  1839:    re-lnc.  Feb.  12 
Refunding  Bonds. 

$10.000c--.July  1 
5-?  ,000c. --July  1 
80,000c. --July  1 


4s  '98  July 


■  47 .000c- -.July  1 


Inc. 
1895. 

1916 
1917 
1918 
1916 
1917 


4i4s'97July,    _ 

"  000c. -.July  1 
BOND.  DEBT  May  1915     $243,000 

Sinking  fund 30,000 

Assess,  val.  '14  (1-3  act.)   10,878.72  ! 
Tax  rate  (per  $1,000)  1914. -.$.50.30 

Population  in  1910 36.587 

INT.  on  all  bonds  paid  either  at 
State  Treas.  In  Springfield  or  at  Am. 
Exch.  Nat.  Bank  of  New  York. 


QUINCY  SCH.  DIST.  NO.  172. 

5s  '13  July  $.50,000- -July  1  •16-'25 
5s '15  July  75.000. -July  1  '21-'.36 
BOND.  DEBT  Oct  1915-  $125,000 
.Assess,  val.  '15  (1-3  act.)-10.996,7-;2 
School  tax  (per  $1,000)  1915- .$18. 30 

Population  in  1915  (est.) 37.261 

INT.  at  Treasurer's  office. 


ROCKFORD. 

This  city  Is  In  Winnebago  County. 
Inc.  Jan.  3  1862:  re-lnc.  June  8  1880. 

Bridge  Bonds. 

4s  '15  ($15.000c.Sept  1  'le-'.SO 

M-S  8,000c-Sept  1  '16-'19 

[      1,000c--. Sept  1  1920 

Refunding  Bonds. 

4s  '07     MS  $43. 900c-.. Mar  1  1927 

27, 700c.. .July  1  1923 

36,000c- -Aug  20  1922 

39,100o---Nov  1  1927 

28,.500c--Dec   15  1928 

40.000c-. -Feb    1  1929 

ll,900c_.Sept  16  1931 

Perm.  Impt.  (opt.  beg.  Aug.l  '16.) 

4s  '06     F-A  .$60.000c-..Aug  1  1926 

City  Bonds. 
4s  '07     J-D   $16, 500c- 

Renewal  Bonds. 
4s  '06     J-D   $36,200c- 
BOND.  DEBT  Sept  1  1915  $359,800 

Temporary  loan 233.500 

Equalized  valuation  1914-21,197,240 
(Assessment  1-3  actual  value.) 

City  tax  (per  $1,000)  1914 $12.70 

Total  tax  (per  $1,000)  1914-..  45.10 

Population  in  1910 45,401 

INT.  paid  by  City  Treasurer. 


4s 

'07 

.T-J 

4s 

'07 

P-A 

4s 

'07 

M-N 

4s 

'08 

M-N 

4s 

'09 

F-A 

4s 

'11 

M-S 

-June  1  1925 
-June]  1916 


ROCKFORD  PARK  DISTRICT. 

Is  '09     J-J  $100.000c-July  1  '19-'28 

4s  '11     ,I-J     100,000c 1916-1930 

TOTAL  DEBT  Oct  1915-     $200,000 

Sinking  fund 5,000 

Assess,  val.  '14  (1-3  act. )-22, 110,834 

Tax  rate  (per  SI .000)  1914 .$4.51 

Population  in  1914  (est.) 68,000 

INT.  at  First  Nat.  Bank,  Chicago. 


PEORIA  COUNTY  S.  D.  NO.  150. 
Building  Bonds. 

4Hs'14  Mar  $2>5,000-Mar  1  •16-'34 
-s  ...      20,000 June  11918 


ROCK  ISLAND. 

This  city  Is  In  Rock  Island  County. 
Incorp.  Feb.  27  1841;  re-lncorp. 
Nov.  4  1879.  Commission  govern- 
ment adopted  Jan.  3  1911. 

Refunding  Bonds. 
4J^s        MS  $80,000r---Sept  1  1917 

Water  Certificates. 
5s  J-J       $3,000c Jan  1916 

Water  Bonds. 
5s  F-A  $25.000c.--Peb    1  1922 

5s  '14     J-J       17,000 

5s     J-J   $3,000c Jan  1916. 

5s  g    ...   15,500 

5s     ...   78.600- 

Water  and  Sewer  Bonds. 
5s  -_.    $25,000... 

Sewer  Bonds. 
5s  .--    $72,700 

Paving  Bonds. 
5s  ---.$432,600 

Sidewalk  Impt.  Bonds. 
5.S  -.-      .$7.700 

Bridge  Bonds. 
5s  '14     J-J      $5,000 

Fire-Station   Bonds. 
5s '14     J-J    $16,000--- 

Park  Bonds. 
6s  .-.    $20,000 

Police-Alarm  Bonds. 
.5s  '14     J-J     $10.000 

Tank  Bonds. 

5s  '14     J-J     $22,000 

BOND.  DEBT  Apr  16  '15.  $S04,100 
Bonds  auth  (not  vet  iss'd)  58,000 
A.ssess.  val.  '13  (1-3  act.)-. 6,289. 117 

Tax  rate  (per  $1,000)  1913 $.50.80 

Population  in  1910 24,335 

INT.  payable  at  office  of  City  Clerk 
except  on  ref .  4  Hs,  which  Is  payable 
at  office  of  State  Treasurer. 


ROCK  ISLAND  COUNTY. 

Rock  Island  is  the  county  seat. 

Bridge  Bonds. 
4}.^.s'15  J-D  $30,000-.June  1  '16-'18 

Jail  Bonds, 
4'^s'15  .J-D   $75,000--June  1  '16-'20 
TOTAL  DEBT  Sept  30  1915$105,000 

Assessed  value  1914 22 ,077 ,009 

(Assessment  1-3  actual  value.) 
County  tax  (per  $1,000)  1914--$7.50 
Population  in  1910 70,404 

INT.  at  office  of  Co.  Treasurer. 

ROCK  ISLAND  SCHOOL  DIST. 

4^sll  M-S$100,000 Aug  1  1916 

BOND.  DEBT  Oct  4  1915-  $100,000, 
Assessed  valuation  1914... 6,840,434 
School  tax  (per  $1,000)   1914. .$2.67 
INT.  at  N.  W.  Halsey  &  Co.,  Chi. 

SALINE   COUNTY. 

Harrlsburg  Is  the  county  seat. 

Refunding  Bonds. 
4H.s'06  Julv  $66.000r.July  1  '15-'23 
BOND.  DEBT  Sept  29  '15. .$66 ,000 

Assess,  val.  1914  (est.) 6,000,000 

County  tax  (per  $1,000)  1914. -$7.80 
Population  in  1910 30,204 

INT.  at  State  Auditor's  office, 

SCHUYLER  COTSCH,  D.  NO.  92. 

P.  O.  address,  Rushvillo. 
5s  '15     Apr  $40.000c.Apr  1   ■16-'35 
5s  M.ar      4,000c. Mar  1  'lO-'lO 

TOTAL  DEBT  Oct  1915 $44,000 

Assessed  val  nation  1914 876, 117 

(Assessment  1-3  actual  value.) 
School  tax  (per  $1,000)  1914-. $17.00 
Population  in  1915  (est.) 2,422 

INT.  on  .$4,000  bonds  in  Burling- 
ton, Vt.;  on  others  in  Rushville,  111. 

SPRINGFIELD^^ 

This  city  Is  In  Sangamon  Co.  Inc. 
Feb.  3  1840:  re-lnc.  Apr.  6  1882. 
Commission  government  adopted 
Jan. 2  1911. 

Judgment  Bonds. 
5s  '13     J-J     $45,000c 1917-1928 

Refunding. 
3!^s      Sept  $149.400c... Sept  1  1920 
3Hs      Sept    247, 600c.-. Sept  1  1921 
4s  Sept    155,700c.. .Sept  1  1923 

4s  '05  Sept  128, 000c --.Sept  1  1925 
TOT.BD.  DT.May  27'15  $680,700 
Total  equalized  val.  1914-17,677,498 

Tax  rate  (per  $1,000)  1914 $61.40 

Population  in  1910 51,678 

INT.  paid  at  State  Treasury. 

SPRINGFIELD    PLEAS.    DRIVE- 
WAY  AND   PARK   DISTRICT 

This  district  comprises  the  City  of 
Springfield  and  certain  outlying  terri- 
tory— about  48  square  miles. 
4s  '03  Sept  $20.000c.Sept  1  ■16-'23 
(12.500c-Sept  1  •16-'20 
4s  '05  Sept  \12, 500c. Sept  1  •21-'23 
/22,500c_Sopt  1  '16-'24 
4s  '06  Sept  1  3,500C-Sept  1  '25-'26 
4s  '09  M-S  14,000c-Hept  1  '16-'29 
4s  '11  Sept  32,000c-Sept  1  '16-'31 
4s  '12  M-S  42,500c-Sept  1  '16-'32 
5s  '12  .--  ll,800c-Jan  2  '16-'17 
GEN.  BONDS  Nov  6 '15-  $159,500 
Assess,  val.  '14  (1-3  act.). 19,637,478 
District  tax  (per  $1,000)  1914. .$6.30 

INT.  at  Springfield  Marine  Bank 


SPRINGFIELD  SCH  DIS.  NO. 186 

i'AsVI  J-D$130,000c-J'ne  1  ■16-'32 
4Hs'15  M-S  400.000-.S8pt  1  •16-'35 
BOND.  DEBT  Oct  1  '15-  .$529,500 
Assessed  valuation  1915-.18,564,516 
Population  in  1915  (est.). ....65,000 
INT.  at  Mercantile  Tr.  Co..  St.  L. 

STERLING. 

This  city  is  in  Whiteside  Co.    Inc. 
Feb.  16  1857.    Pop'n  1910,  7,467. 

Hospital  Bonds. 
5s  Sept  $35. 000.. Sept  1  '15-'29 

Paving  Bonds. 
4Hs        J-D     $9,000c-Dec  1  '15-'21 
4>^s        Aug       6,.500c-Aug  1   ■15-'21 
5s  Feb       2,500-. Feb  1   '16-'20 

5s  Sept    17,000-. Sept  1  '15-'25 

5s  Sept      8,500- -Sept  1  •16-'26 

5s  --.        I,'>00 June'16-'17 

5s  June     8.000. -June  1  ■16-'26 

Improvement  Bonds. 
4a  F-A     SS.OOOc.Aug  1   '16-'18 


Librarv  Bonds. 

4!^s        Aug     $:),700c.Aug  1   'IS-'aS 
BOND.  DEBT  May  15  '15    $96,000 

Assessment  debt  (add'l) 54,700 

Assess,  val.  '14  (1-3  act.) ..2,782.689 
Total  tax  (per  $1,000)  1913. ...$50.00 
INTEREST  payable  at  Sterling  at 
First  Nat.  and  Sterling  Nat.   banks 


THORNTON  TWP.  HIGH  S.D. 

Tills  township  Is  In  Cook  County. 

High-School  Bonds. 
4s  '10   M-N$10-*.000c-Nov  1  '16-'27 
BOND.  DEBT  June  5  '15-  $125,000 

Assess,  val.  1914 4,780,709 

(Assessment  about  1-3  act.  value.) 
High  school  tax  (p.  $1 .000)  '14  $14.70 
Population  in  1914  (est) 18,024 

INT.  at  office  of  Township  Trea.s. 


URBANA. 

This  city  is  in  Champaign  County. 

Funding  Bonds. 
,5s  '15     F-A  $40.000. -May  1  •lS-'27 

NET  DEBT  Oct  1915 $66,000 

Assessed  valuation  1914---2,442,343 
Actual  value  (estimated) --7,327,029 
Tax  rate  (per  $1,000)  1915---$18.00 
Population  in  1910 8,245 


WABASH  COUNTY  S.  D.  NO.  33. 
5s  '13     A-O  .$69 .000c.  Apr  15  '15-'33 

TOT.  DEBT  Oct  3  '13 $69,500 

Assessed  valuation  19I2-. -1.417,628 
(Assessment  about   1-3   act.   value.) 

Population  in  1913  (est.) 8,000 

INT.  at  Cont.  &  Com.  Tr.  &  Sav. 
Bank.  Chicago. 

WAUKEGAN. 

This  city  Is  In  Lake  Co.  Commis- 
sion government  adopted  Feb.  14  'II. 

4s  '00     Dec     $4.500- Dec  1920 

59  '04     Apr       2.000- Apr  1924 

5s   05     Dec       9.000 Dec  1925 

5s  '06     June     6.000 Junel926 

5s  '07     Mar     10,000 Mar  1927 

5s  --.      10,000-.Septl7or'27 

5s  ...        5, .500 Oct   1927 

5s  ...        8.500 N9V1928 

5s  ...        4,500 Dec  1928 

5s  ...        5,000 Mayl929 

5s  ...      12 ,600.. July  5  '16-'24 

5s  ...      30,000--Oct  15 'lo-'SO 

BOND,  DEBT  Apr  30  '15.  $109,500 

Sinking  fund 31.424 

Assass.  val.  '14  (1-3  act.) ..3.427,463 
City  tax  (per  $1,000)  1914.-. $12.00 
Population  in  1910 16.069 

INT.  at  office  of  City  Treasurer. 


WAUKEGAN  TWP.   SCH.  DIST. 

This  district  Is  In  Lake  County. 
4Hs'10  F-A  $15.000r-Aug  1   'le-'SO 

High-Schoo'   Bonds. 
4s  '09     F-Af.$52.000r-Aug  1   •16-'28 

1     9.000 Feb   1  1929 

BOND.  DEBT  Sept  30  '15     $76,000 

Assessed  valuation  1914 4.297,104 

School  tax  (per  $1,000)   1914--$8.20 

INT.  payable  in  Chicago  at  office 
of  N.  W.  Halsey  &  Co. 


WHEATON. 

This    city    is    in    Dunace    County. 
Inc.  in  1890.     Pop'n  1910,  3,423. 

Water-Works  Bonds. 
5s  May  $7,.500c-May  1  •16-'18 

Paving  Bonds. 
5s  J-J     $6t.000cJuly  15  ■16-'22 

BOND.  DEBT  June  1915-  $12,000 
Assessment  debt  (add'l)...  100.000 
Assess,  val.  '14  (1-3  act.). .1,074, 509 
Total  tax  (per  $1  000)  1914-.. $12.00 

INT.  at  office  of  City  Treasurer. 

WINNETKA  SCH.  DIST.  NO.  36. 

A    district    (P.    O.    WInnetka)    In 
Cook  County. 

5s  '04  M-N  $7,500-. Nov  I  '16-'18 
5s  '08  M-S  2,500--Sept  1  '16-'17 
5s  '08     M-S       5. 500.. Sept  I  '17-'22 

fl2.000-.May  1  •19-'22 
4J^s'12  M-N ] 28.000-. May  I  '23-'29 

(  5,000 May  1  1930 

4Ms'15  A-O  27,000-. Apr  I  '16-'.33 
TOTAL  DEBT  Sept  1915-  $90,000 
Assessed  valuation  1915. ..1,814, 163 
School  tax  (per  $1,000)  1915-827.90 
Population  (June  1915  Census)_5,058 


ILLINOIS     DRAINAGE     DISTRICTS. 
(Not  included  among  statements  in  detail.) 
Bonds  below  are  issued  under  the  Drainage  Act,  and   assessments    are 
made  for  their  payment  on  the  lands  benefitted.     The  figures  given    below 
are  for  Apr.  1915. 


$6,400 
48, 60S 
25,000 
46,000 

9.500 


19,185 
19,400 

37,500 
6,500 

10,690 


Ambraw  Drainage  District.. 
Ambraw  River  Dr.  Dist.--. 
Auxier  Creek  Spec.  Dr.  Dist. 

Bay  Bottom  Drain".  Dist 

Bay  Creek  Sub  Dist.  of  Sny 

Island  &  Lev.  Dr.  Dist 

Bay  Island  Drainage  &  Levee 

District  No.  1 156,500i 

Big  Lake  Spec.  Drain.  Dist..  77,000 

Bird's  Drainage  District 

Bon  Pas  Drain.  Dist.  No.  l-_ 
Cache  River  Dist.  Sub.  Dist. 

No.    1 -. 

Canteen  Creek  Dr.  Dist 

Claussen  Park  Levee  &  Drain- 
age District 

Coal  Creek  Levee  &  Dr.  Dist- 132.126 
Degognia  &    Fountain   Bluff 

Levee  &  Drain.  Dist 65,500 

Drain.  District  No.  1,  towns 

of  Atkinson  and  Alba 7 ,200 

Dr.  Un.  Dist.  No.  1  of  Drury, 
Rock  Isl.  Co.,  and  Eliza, 

Mercer  County 5,000 

Driu-y  Drainage  District 63,500 

Sub-Dist.  No.  1  of  Union  Dr. 
Dist.  No.  1  of  the  towns  of 
Drurv,    Rock    Island    Co., 

and  Eliza,  Mercer  Co 28,500 

Grand  Tower  Dr.  &  Leb.  Dist     9,700 
CJreen  River  Spec.  Dr.  Dist. 

(Bureau*  Whiteside  COS.).  41,150 
Green  River  Spec.  Dr.  Dist. 

(Henry  &  Bureau  counties)  132, 600 
Hager  Slough  Spec.  S.  D.  of 

Cass   Co... 20,000 

Hartwell  Drain.&Levee  Dist.  100,000 


63,200 

7,800 

44,000 

11,000 


Henderson  Co.  Dr.  D.  No.  1.157,500 
Henderson  Co.  Dr.  D.  No.  2.146.500 
Henderson  Co.  Dr.  Dist. No. 3  44.911 

Hillview  Dr.  &  Lev.  Dist 162.600 

Kethsburg  Drainage  Dist-..  38.000 
Kickapoo  Drainage  District-      2.698 
McGee  Creek  Levee  &  Drain- 
age District 134.100 

Maple  Grove  Drainage  Dist-  23.100 
Mason  &  Cass  River  District 
Meredosia  Levee  &  Dr.  Dist. 
Middle  Fork  Spec.  Dr.  Dist. 
Mud  Creek  Spec.  Dram. Dist. 
North   Fork  Spec.   Dr.   Dist. 

(Hamilton  &  Saline  Cos.). 145.000 
Partridge  Dr.  &  Levee  Dist..  85.500 

Preston  Lqvy  Dr.  Dist- 89,000 

Roe  Special  Drainage  Dist-.   25,000 
Russell  c&  Allison  D.  D.,  Law- 
rence Co 62.500 

St.  Clair  Co.  Dr.  Dist.  No.  1.231.600 
Sangamon  River  Sp. Dr. Dist.  35,000 
Scotts  Sub.  Dist.,  Kickapoo, 

Drainage  District 

Snake  Creek  Drainage  Dist-. 
South  Quincy  Dr.  L.  Dist.  of 

Adams   Co 209,000 

Union   Drain.   Dist.    (Wayne 

&  Edwards  Counties) 92,980 

Union    Drain.    Dist.,   Towns 

of   Deerfield  &   Northfield 

(Lake  &  Cook  Counties)-. 

Union  Sp.  Dr.  Dist.  of  Henry 

and  Whiteside  Counties 

Vandalia  Levee  &  Dr.  Dist.. 
Vermilion  Spec.  Drain.  Dist. 


540 
12.000 


2,700 

2, '200 

25,500 

4.700 
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ADDITIONAL  STATEMENTS. 


Bonded  Floating 
Debt. 
.$50,000 


50.000 
25.000 
42.0J0 
35.000 
84.000 
4'».000 


Batavla  (C),  Kane  County 
Beardstowa  School  District- . 
Belmoat  Twp..  Iroquois  Co.. 
Berwyn  School  Dist.  No.  100. 
Bovvdre  Twp..  Douirlas  Couaty 
Canton  Uu.  S.  D.,  Fulton  Co. 

Carbondale  S  D  No95 

CarbondaleTwp..  Jackson  Co. 

Oarlin villa  School  D  strict 

Centralia  Sch  Dist,  Marion  Co*39.000     cl 

Chicago  rteig-hts  (C).  Cook  Co.   61.,i00     63.653    §1 

China  Twp.  Lee  County 

Chrisman  Twp  H  S  D  No  149 

De  Kalb.  De  Kalb  County 

De  Kalb  Sch.  Dist.  No.  64 


Assessed  Tax  per 

Debt.     Valuation.  $1,000. 

None  C$1, 167, 101  $c64. 30 

None    el, 668.695  e2?.00 

6983.618  e68  00 

51,552.072  eoO-OO 

e934,499         .    . 

c2. 854.982  C21.00 

e936.825    c73.10 


None 
None 
None 
None 
None 

35,000     .. cl,214,784 

35,000     C929.390 

753,452 
612,000 
None  "  T915.516 
None  61,700,846 
None  1,022,920 
None  64.9.50,143 
None     2,825.000 


25.000 
40,000 
41.500 
35,000 


Dixon  (C),  Lee  County 30,000       None  2,825.000 

Dolton  (V).  Cook  County 28.000    t668.907 

Du  PageCo.  S.  D.No.  58 35.000    C747.336 

East  Lincoln  Twp.,  Logan  Co.    44,000     2:2,549,292 

Effingham  (C),  Efflngh'm  Co.  46,500       None  e980,270 

Eldorado  Twp.  Sch.  Dist 25.000        1,200      

Flora  Twp  U  S  D.,  Clay  Co..  35,000       None  a710,873 

Forest  Park  S.  D.  91,  Cook  Co.   43,000     a862.792 

Franklin  Co.  S.  D.  No.  48  ..  34,000    t638,233 

Fulton  Co.  3.  D.  No.  141 27,500    

Galena  (C) .  Jo  Daviess  Co 35,050     738,276 

Geneseo  Twp.H.S.D.,HenryCo.45,000       None  cl, 600, 000 

Georgetown  Twp.  H.  S.  Dist..  ^34.000       None  cl, 996.698 

Gibson  Citv  S.  D.,  Ford  Co...  35.000        None  a744.378 

Glencoe  Park  Di.strict 25,000       None  c979,783 

Granite  Citi' Sch.  District 107,500       None  62,541.174 

Hamilton  (T).  Hancock  Co.- -  30.000       None  e732.000 

Harvey  School  District. 49,000    §1,091,606 

Highland  Park,  Lake  County   *86, 000     Tl, 000,000 

Hillsboro  (C),  Montgom'y  Co.  47.000    §1,014.076 

Jackson  County 29.500     10.001  §6  500.000 

Jefferson  Co  High  S  D,  No  80.   46,000        None  cl,502,792 

Kankakee  Co.  S.  D.  No.  42..  25,000       None  e750,753 

La  Grange  Sch.  Dist.  No.  102-    48.000     . 

Lewlston  Twp.,  Fulton  County  28.000       None  c.331,000 

Lincoln  (C),  Logan  County-.-   25.000       None  c2. 000. 000 

Lockport  Twp   Sch.  Dist 48.000       None  63,000.000 

Lyons,  Cook  County... 90.000    T959.675 

Marseilles,  La  Salle  County--.  26,701        None  t711,000 

Maywood  (V),  Cook  County.  65.000     §1.660.000 

Mattoon  Twp.  S.  D.  No.  100.-   88,000        None  2,301.38.} 

Moinence  Twp.,  Kankakee  Co.  36.000       4,000  §1,106,534 

Newman  (T),  Douglas  Co '28,000    a;2, 976,855 

~              ~     ""     cl, 139,401 

None  cl, 432. 678 

None  61,800.000 

a2, 385. 836 

None  e2, 478. 384 

None  15, 500, .500 

None  §4,487,500 

6.000  §912.247 

None  §3.408.906 

x963,459 

5,000  tl, 215, 308 

None  §3,102,669 
None 


Niles  Township,  C.)ok  Co *34,500 

Normal.  .McLean  County 49.500 

OIney  Twp  High  Sch  Dist 60,000 

Ottawa,  La  Salle  County 119.000 

Ottawa  Sch.  Dist.  No.  141...   48.000 

Paris  Twp.,  Edgar  Co. 30,000 

Proviso  Twp.  H.S.D.,CookCo.   90,000 

River  Forest  S.  D.  No.  90 41.500 

Rochelle  School  Dist.  No.  131  25.000 
St.  Charles  School  Dist.  No.  87  44,900 
Saline  Co.  Sch.  Dist.  No.  43-.  47.000 
Sterling  Twp.,  Whiteside  Co-.  96,000 
Streator  School  District  So.  45  37,000 
Taylorvillp  (C) ,  Christian  Co 
TaylorvUle  Twp.  Sch.  Dist....  60,000 

Urbana  Park  District 34,000 

Urbana  .Sch.    Dist.  No,  116     .127, .500 
Wethersfield    Twp    Sch    Dist, 

Henry  Co 30.000 

Wllmette  (V),  Cook  County.. 
Wilmette  School  Di.st.  No.  39. 

Winchester,  Scott  County 

Winnetka  Park  Dist.,  Cook  Co. 
Woodstock  Sch.  Dist.  So.  72 
Yellowhead  Twp 
Total    debt. 


50.000    Tl.829,988 

None      

None   62,448.713 
None  c7, 975.077 


614.90 


a9.16 

§16.30 

12.00 


2:2.99 


clO.90 
C4.00 


e27.40 
647.10 

Tis'.bo 


c5.'42 

C5.42 

C15.40 

67.00 

t24'00 

csb'.hb 

50.00 


C4.24 
62".  55 

§8' 45 

§30.00 
§17.60 

t3b".00 


68.00 

e6o  .30 

21.50 


Pop'n, 
1910. 
4,436 


1,788 


14..525 
1.174 

"8a52 

"7';216 
1.869 

"6"776 
3,898 


4,835 


1,627 

"4' 209 

3,424 

35,143 


3,198 
10,892 

'  1,483 
3,291 
8,033 

"2^228 
2,004 
4,203 
4,024 

■9",535 

"¥,737 


8,344 


None   61,036,808       

36.500     cl,,551.«88     C9.57       4.943 

38,000    cl, 500. 000       

27.800       None       6625.444      64.31     

45.000     tl, 600. 542       

33.000       None         828.107     29.00     

KankakeeCo  35,000     T980,400       

d  Figures   are   for   year    1909.     a  Figures   are   for    1911 
a:  1910  figures,    t  1912  figures,     c  1913  figures,    e  1914  figures.     §1915  fig's. 


State  of  Michigan. 

ITS  ^ 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Jan.  11  1805). ..July  4  1805 

Admitted  as  a  State   (Act  June   15   1836) Jan.  26  1837 

Total  area  of  State  (square  miles) 58,915 

State  Capital Laasing 

Governor  (term  exp.  Dec.  31  1916)-_Woodbrid?e  N.KRrn.s 

Sec.  of  State  (term  exp.  Dec.  31  '16) Coleman  C.  Vaughan 

Treasurer  (term  expires  Deo.  31  1916) Jotia  W.  Haarer 

LEGISLATURE  meets  biennial'y  in  odd  years  the  first  Wednesday  in 
January,  and  there  is  no  llmil  to  the  length  of  session,  excepting  special 
sessions,  in  attending  which  members  can  receive  no  more  than  20  days'  pay. 

HISTORY  OF  DEBT. — The  historical  details  of  Michigan's  State  debt 
up  to  1894  will  be  found  in  the  "State  an'l  City  Supplement"  )f  ,\pril  1894, 
page  98.  In  186  \  the  State  Treasurer  reported  the  funded  debt  at  $3,880.- 
399  and  SI. 450. 172  additional  "trust  fund  debt."  The  State  has  no 
bonded  debt  at  present.  The  "trust  fund  debt"  on  June  30  1915  amounted 
to  .16.903.455.05.  The  term  "trust  fund  debt"  is.  however,  a  misnomer. 
In  explanation  it  should  be  said  that  the  United  States  Government  set 
aside  certain  lands  in  the  State  of  Michigan  for  educational  purpose-s.  and 
under  Ihe  .Michigan  statutes  the  money  received  from  the  sale  of  these 
lands  is  used  to  pay  the  general  expenses  of  the  State;  the  law  provides, 
however,  that  a  certain  specified  rate  of  interest  must  be  annually  figured 
on  the  total  amount  accumulated  from  said  .sales  and  be  paid  over  to  the 
educational  institutions  specified.  The  amount  of  interest  to  be  .so  paid 
jS  raised  by  taxation. 

EQUALIZKl)  VALUATION.— Since  1856  the  equalized  valuation  has 
beer  determine  1  only  once  in  five  years.  The  following  shows  the  equalized 
valuation  and  tax  rate  for  State  purposes. 


y6ar.  Eiiuiilizrrl  Vnl.  Tax  linl, 

1911 .S2. 288. 000. 000     .$2.85 

1906. 1,731.100,000       195 

1896 1.105.100,000       1.871 

1886 9l5,l.'in,000        1  27> 


Year. 

1S76 

1866 
1856 
IS  16 


Equalized  Val.  Tax  Rate 

.$630,000,000     $1,144 

307.965.843       1.889 

137.663.009       0  472 

20. 369. 065  2  50 


1840 212.267 

1830 31.639 

1820 8.896 

1810 4.^62 


In  1911  the  assessed  valuation  of  real  e.state  and  personal  property  was 
$2,712,155,196.     Tax  rate  (per  $1,000).  $2.19. 

POPULATION  OF  STATE.— 

1910. 2.S10.173i  1880 1.6.'i6.937 

1904 2.530.016  1870- 1.1X4.059 

1900 2.4:.>0.9S2l  1860 749.113 

1890 2.093.889!  18.50- 397.6.54 

From  1860  to  1870  increase  was  431.946.  or  .58.1%:  from  1870  to  18sO 
452.878.  or  .38.25%:  f-om  1880  to  1890.  4.56.9.53.  or  27  92%.      From  1890 
to  1900  the  increase  was  327,092,  or  15.6%.     From  1900  to  1910  the  In 
crease  was  3S9.191.  or  161%. 

DEBT  LI  MIT  A  TION. — Michigan,  as  noted  in  our  history  of  the  State's 
debt,  .started  its  car(!or  :is  a  State  in  .January  H37.  vvhi-ii  the  whole  land 
was  buoyant  over  its  inflated  enterprises  carried  on  al  public  expense  .So 
to  be  abreast  of  the  times,  instead  of  putting  any  limit  on  the  power  of 
the  State  to  create  debt,  it  put  itUo  Its  constitui-irn  a  notice  to  the  Legl.s- 
ature  to  go  to  work  at  onee  an  1  make  provision  for  'aseertaiuing  the 
"proper  objects  of  improvement  Iti  relation  to  roa  Is.  canals  and  iiaviuable 
"waters,"  that  the  money  might  be  raised  and  these  Improvements  might 
be  prosecuted  with  as  little  delay  as  possible. 


That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  in  1837. 
In  1850  Michigan  made  and  adopted  another  constitution  During 
the  years  which  intervened  the  people  had  gained  a  wide  experience  and 
had  evidently  profited  by  it.  Hence  we  find  them  at  the  latter  date  showing 
a  purpose  to  make  an  instrument  in  its  financial  features  about  as  dissimilar 
from  the  one  it  was  to  supplant  as  it  could  well  be.  and  thi^  purpose  is 
continued  in  the  new  constitution  approved  by  a  popular  vote  on  Nov.  3 
1908.  The  provisions  of  the  1908  constitution  concerning  the  debt-making 
power  of  the  State  are  contained  in  Sections  10,11,  12.  13  and  14  of  Article 
X.     These  sections  follow: 

SECTION  10.  The  State  may  contract  debts  to  meet  deficits  in  revenue 
but  such  debts  shall  not  in  the  aggregate  at  any  one  time  exceed  two  hundred 
and  fifty  thousand  dollars.  The  .State  may  also  contract  debts  to  repel 
invasion,  suppress  insurrection,  defend  the  State  r-r  aid  the  United  States 
in  time  of  war.  The  money  so  raised  shall  be  applied  to  the  purposes  for 
which  it  is  raised  or  to  the  pa.vment  of  the  debts  contracted. 

SECTION  11.  No  scrip,  certificate  or  other  evidence  of  State  indebted- 
ness shall  be  Lssued  except  for  such  debts  as  are  expressly  authorized  in 
the  constitution. 

SECTION  12.  The  credit  of  the  State  shall  not  be  granted  to  or  in  aid  of 
any  persons,  a.s.sociation  or  corporation,  public  or  private. 

SECTION  13.  The  State  shall  not  subscribe  to  nor  be  interested  In 
the  stock  of  any  company,  association  or  corporation. 

SECTION  14.  The  Sta'e  shall  not  be  a  party  to.  nor  be  interested  in  any 
work  of  internal  improvement,  nor  engaged  in  carrying  on  any  such  work 
except  in  the  improvement  of,  or  aiding  in  the  improvement  of  public 
wagon  roads,  in  the  re-forestration  and  .orotection  of  lands  owned  by  the 
State  and  in  theexpenditureof  grants  to  the  Stateof  lands  or  other  property. 

The  1908  constitution  also  provides  that  counties  shall  not  incur  any 
indebtedness  which  shall  increase  their  total  debt  beyond  3%  of  their 
assessed  valuation.  At  the  general  election  in  Nov,  1910.  however  the 
voters  adopted  a  constitutional  amendment  to  allow  counties  having  an 
assessed  valuation  of  $5,000,000  or  less  to  create  debt  up  to  5%  of  this  value 
The  vote  was  131.147,  to  128,729. 

Cities  and  villages  are  left  by  the  1908  Instrument  to  the  discretion  of  the 
Legislature  In  the  matter  of  restrictions  upon  their  borrowing  power.  The 
provision  which  relates  to  this  subject  is  found  in  Article  8,  Section  20,  and 
is  as  follows. 

SECTION  20.  The  Legislature  shall  provide  by  a  general  law  for  the  in- 
corporation of  cities  and  by  a  general  law  for  the  incorporation  of  villages, 
such  general  laws  shall  limit  their  rate  of  taxation  for  municipal  purposes 
and  restrict  their  powers  of  borrowing  money  and  contracting  debts. 

Pursuant  to  Sec.  20,  laws  providing  for  the  incorporation  of  cities  and 
villages  were  passed  bv  the  Legislature  in  1909. 

By  Subdivision  (i)  of  Section  26  of  -Act  No.  278  of  the  Public  Acts  of  1909 
villages  are  prohibited  from  incurring  debt  in  excess  of  10%  of  the  asse.s.sed 
valuation  as  shown  by  the  last  preceding  assessment  roll,  except  that  in 
the  ca.se  of  fire,  flood  or  other  calamity,  requiring  an  emergency  fund,  or 
for  the  repair  or  rebuilding  of  any  of  its  municipal  buildings,  works,  bridges 
or  streets,  a  village  may  borrow  an  additional  amount  not  exceeding  >i  of 
1%  of  the  assessed  value;  but  such  debt  not  to  run  for  more  than  three 
years.  Moneys  on  hand  in  a  sinking  fund  limited  to  the  payment  of 
indebtedness  may  be  deducted  la  figuring  the  boiTowing  capacity.  Mort>- 
gage  bonds  to  acquire  or  operate  any  public  utility  may  be  issued  beyond 
the  limit  of  general  indebtedness,  but  such  bonds,  it  is  provided,  shall  be 
secured  only  upon  the  property  and  revenue  of  such  utility.  Including 
a  franchise,  stating  the  terms  upon  which,  in  case  of  foreclosure  the' pur- 
chaser may  operate  the  same,  which  franchise  shall  in  no  case  extend  for 
a  longer  period  than  20  years  from  the  date  of  the  sale  of  such  utility  and 
franchise  on  foreclosure.  The  rate  of  tax  which  villages  may  levy  for 
municipal  purposes  is  limited  by  subdivision  0)  of  Sec.  26  to  2%  of  the  as- 
sessed valuation.  Subdivision  (fc)  says  that  no  village  shall  have  power 
to  issue  any  bonds  without  creating  a  sinking  fund  for  their  payment,  ex- 
cept special  assessment  bonds,  which  are  a  charge  upon  a  special  district 
createfi  for  the  payment  thereof,  and  serial  bonds  payable  annually. 

The  borrowing  powers  of  cities  are  regulated  by  subdivision  (6)  of  Sec.  4 
of  Act  No.  279  of  the  Public  Acts  of  1909.  as  amended  by  Act  203.  Public 
Acts  of  1911,  and  Act  No.  5.  Public  Acts  of  1913.  known  as  the  "Home 
Rule"  Act  [V.  96,  p.  1107  &  1507;  also  V.  98.  p.  40.5].  It  is  theroin  provided 
that  each  city  may  in  its  charter  provide  for  borrowing  money  i.n  a  sum  not 
to  exceed  8%  of  the  assessed  value  except  that  in  cities  where  the  amount 
which  may  be  borrowed  is  now  limited  by  law .  such  limit  shall  continue  until 
raised  or  lowered  by  a  3-5  vote  of  the  electors  voting  on  the  question  at  a  gen- 
eral or  special  election:  and  in  such  cities  bonds  issued  for  public  improve- 
ments in  connection  with  which  a  special  assessment  district  is  made  to  pay 
therefor,  and  which  are  a  charge  upon  such  district,  shall  not  be  included  un- 
le.ss  the  contrary  is  provided  by  the  charter,  and  the  resources  of  the  sinking 
fund  .shall  be  deducted  in  determining  the  amount  of  such  indebtedness.  No 
single  increase  shall  exceed  2%  of  the  assessed  value  When  a  city  is 
authorized  to  acquire  or  operate  any  public  utility,  it  may,  for  the  purpose 
of  acquiring  the  same,  borrow  money  on  the  credit  of  the  city  in  a  sum  not 
to  exceed  2%  of  the  assessed  value  of  all  of  the  real  and  personal  property  of 
the  city,  and  the  city  may  also,  for  the  purpose  of  acquiring  such  public 
utility,  issue  mortgage  bonds  therefor  bevond  the  general  limit  of  bonded 
Indebtedness  prescribed  by  law:  Provided,  That  such  mortgage  bonds 
issued  beyond  the  general  limits  of  bonded  indebtedness  prascribed  by  law 
shall  not  impose  any  liability  upon  such  city,  but  shall  be  secured  only 
upon  the  property  and  revenues  of  such  public  utility,  including  a  franchise 
stating  the  terms  upon  which,  in  case  of  foreclosure,  the  purchaser  may 
operate  the  same, which  franchise  .shall  in  no  case  extend  for  a  longer  period 
than  20  years  from  the  date  of  the  sale  of  such  utilitv  and  franchise  on 
foreclosure.  And  provided,  further  That  the  charter  shall  provide  for  the 
creation  of  a  sinking  fund  by  setting  aside  such  percentage  of  the  gross 
or  net  earnings  of  the  public  utility  as  may  be  deemed  sufficient  for  the 
payment  of  the  mortgage  bonds  at  maturity.  In  case  of  fire,  flood  or 
other  calamity,  the  legislative  body  may  borrow  for  the  relief  of  the  in- 
habitants of  the  city  and  for  the  preservation  of  municipal  property  a 
sum  not  to  exceed  H  of  1%  of  the  asse.ssed  value,  due  in  not  more  than 
three  years,  even  if  .such  loan  would  cause  the  indebtedness  of  the  city 
to  exceed  the  limit  fixed  in  the  charter.  No  city  shall  have  the  power 
to  incur  indebtedness  or  issue  bonds  of  any  kind  except  for  emergency  pur- 
poses as  above  stated,  and  bonds  secured  only  by  mortgage  on  the  pr'^perty 
»nd  franchise  of  a  public  utility  which  shall  exceed  in  the  aggregate  10% 
of  the  assessed  value  of  all  the  real  and  personal  property  in  the  city.  I» 
Is  also  provided  that  cities  now  incorporated  as  fourth-class  cities  may, 
while  so  incorporated,  incur  indebtedness  up  to  the  limits  contained  in  the 
.Act  of  incorporation. 

Subdivision  (a)  of  Section  4  allows  cities  to  levy  an  annual  tax  not  ex- 
ceeding 2%  of  the  assessed  value. 

EKEHPT   FROn   TAXATION.— An  Act  of  the  Legislature  approved 
May  13  1909  provides  that  bonds  hereafter  issued  by  any  c^untv.  township 
city,  village  or  school  district  in  the  State  of  Michigan  shall  be  exempt  from 
■ill  taxation.     V.  88.  p.  1452. 

TAX   ON   SECURED   DEBTS.— The  1913    Legislature   pa.ssed  an   Act 

(No.  142)  providing  that  by  the  payment  of  a  specific  tax  of  4%.  "secured 
debts"  may  be  exempted  from  the  payment  of  further  general  taxes.  In 
1915  this  law  was  amended  so  as  to  exempt  municipal  bonds  issued  by 
places  outside  the  State  upon  the  payment  of  a  similar  tax.  See  "Chron- 
icle" of  Miy  29  1915.  SDito  &  City  Dop.irtmsnt.  The  -Attorney-General 
has  ruled  that  drainage  and  levee  bonds  do  not  come  within  the  scope  o 
the  law  referred  to.   See  V.  101,  p.  709. 

SAVINGS  BANK  INVEST/VIENTS— The  law  governing  investments 
by  Michigan  savings  banks  as  amended  in  1913  was  printed  in  full  in  the 
•Chronicle'  of  May  24  1913.  page  1507. 
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STATE  OP  MICHIGAN. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 


statements,  see  "Additional  Statements 
ADRIAN. 

This   city   Is   In   Lenawee  County. 
Inc.    IS.53.     Population  '10.   10,736. 

Sewer  Bonds. 
4s  M-N.$75.500c..M-N  •16-'31 

PaviiiK  Bonds. 
3s    01      M-N$'29..500c-.1916-'21&''26 

49  '07      M-N   30,000c 1918-1910 

fS3,000  in  '18.  •22.  "24,  "27,  '30,  '32 

$4,000   In    '35.    '38   .<c    '40.) 
Is  '11      Mav  $20,000   -- 1926  >%  1931 
BOND.  DEBT  Nov  1  '15-.  $155,000 
Assessment  debt  (additional)  785 


al  the  end  of  this  Slate. 
Vssess.  val.   15  (H  act.)     10,368.9.55 

Total  tax  (per  $1,000)  1915 $8.70 

INT.  at  Treasurer's  office. 


Inc. 


A.LBION. 

This  city  Is  In  Calhoun  Co. 
1885.      Pop'-"!   1910,  5,8.33. 

Brdge  Bonds. 
♦  <^s'08  MS  «27,000c.aept  1  '16  "24 

Water  Bonds. 
5s            J-J     $.50.000o....luly  1  1919 
.8  '15     ...      17.000 
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ALBION  (Concluded). — 
Paving  Bonds. 

4}^s'14  MayS48,800c 1916-1928 

5s  '11     Aug     12,000c 1916-1921 

BOND.  DEBT  Sept  29  '15.  $154,800 
Assess,  val.  '15  (2-3  act.). .5,400,000 

Oity  tax  (per  $1,000)  1915 $9.50 

INT.  on  water  5s  In  N.  Y.  on 
the  bridge  4  Hs  In  Chicago;  other 
bonds   at   City   Treasurer's    office. 


ALGEE  COUNTY. 

Munlsing  Is  the  county  seat. 

Road  Bonds. 
6s  '11     F-A  $50,000- -Aug  1  •16-'25 
BOND.  DEBT  Oct  1915..  $100,000 

Assessed  valuation  1915 6,186,422 

Tax  rate  (per  $1,000)  1915 60.91 

Population  in  1910 7.675 

INT.  on  5s  at  Treas.  office  or  Far- 
son,  Son  &  Co.,  N.  Y.  and  Chicago. 


ALMA  SCHOOL  DISTRICT. 

This  district  Is  in  Gratiot  County. 
4Hs'12  Mar  $65,000-Mar  15  •16-'26 
BOND.  DEBT  May  1915-  $65,000 
Assessed  valuation  1914 2,800,000 

INT.  payable  at  Detroit  Trust  Co. 


ANN  ARBOR. 

Incorporated  in  1851. 

Farm  Bonds. 
4s  ...    $18,000 1916-1924 

Water=PIant=Purchase    Bonds. 
4s  '14     F-A$450,000c.Feb  1   •20-'34 

Paving  Bonds. 
48  F-A$145.624,50c.. 1916-1923 

Sewer  Bonds. 
4a  P-A  $19,259.33c-.  1916-1918 

Detention  Hospital  Bonds. 

48  F-A  $20,000c 1916-1924 

BOND.  DEBT  Sept  29  '15.  $652,920 
Assessed  valuation  1915- -15,238.960 

Tax  rate  (per  $1 ,000)  1915 $10 .05 

Population  in  1910 14,817 

INTEREST  at  City  Treasury. 


ANN  ARBOR  SCHOOL  DIST. 

This  district  Is  In  Washtenaw  Co. 
4s  '05  A-O$190,000c.Oct  1  '16-'35 
BOND.  DEBT  Oct  2  '15..  $190,000 
Assess,  val.  '15  (4-5  act.). 15,600,000 
School  tax  (per  $1,000)  1915-.-$7.69 
Population  in  1915  (est.) 18,000 

INTEREST  payable  In  Ann  Arbor 
at  State  Savings  Bank. 


ANTWERP  SCHOOL  DIST.  NO.  8. 
,^  School    Bonds. 

f$4,500c..Jan  1  '16-'18 

5s  15     J-J     U8,000c..Jan  1  •19-'27 

I   7  500c.. Jan  1  '28-'30 

TOTAL  DEBT  Oct  25  '15.. $30,000 

Assessed  valuaton    1915 783,500 

(Assessment  about  full  value.) 
School  tax  (per  $1,000)  1915. .$12.00 

BATTLE  CREEK. 

This  city   Is   In   Calhoun   County. 
Incorp.  a  village  1850;  as  a  city  1859. 

Sewer  Bonds. 
4s  '04  M-S  $15,000c.Mar  1  "le-'lS 
SJ^s'Ol  M-S  15, 000c- --Sept  1  1921 
4s  '05  M-S  15,000c.Mar'19-20-'22 
4s  '06  A-O  15,000c-.. Apr  1  1924 
4s  "08     M-N   15,000c-May  1  •20-'22 

4Ms'07  M-N   15.000 1925-1927 

4s  '09     M-N   15,000 1923-1928 

48 '10     J-D      15,000c-..Junel  1929 

48  '11     M-S    30,000 Mar  1  1931 

43  '12     M-N  30,000 1924-1932 

4Ms'13  M-N  15,000- -Nov  1  •25-'26 
4)^s'14  M-S  30. 000c... Sept  1  1934 
-s  ...      20,^00 

Bridge  Bonds. 

4s '09     ...    $10,000 1925-1926 

4s  '09     M-N    17,000 Nov  1  1923 

18,000 Nov  1  1928 

4s  '10     M-S     15,000c.-. Sept  1  1930 

48  '11     M-S     15,000 Mar  1  1931 

4s  "12     M-N   10,000 1918-1919 

4!^s'14  M-S  15.000c.Sept  1  •24-'25 
-s  -..      15,000 

City  Jail  Bonds. 
4'^s'14  M-S  .S20,000c-Sept  I  '35-'36 

City-Hall  Bonds. 
4s  '10     M-S  $30,000c.Sept  1  •32-'34 
4s  '12     F-A  150,000-. Feb  1   •27-'36 
4)^s'14  M-S    50,000c-Sept  1  ■26-'33 

Water^Works  Bonds. 
5s  '95     M-S  $20,000c-Sept  1  '16-'17 

Funding    Bonds. 
.    '15     ...    $2.500. 

Paving  Bonds. 
4s  '97     M-S  $30,000c-Sept  1  •18-'20 
4s  '03     M-S     10,000c.. .Mar  1  1922 

4s  '06     M-S     13,000c--. 1923 

4Ks'07M-S    25,000 1925-1927 

4Ms'08  M-S    25,000 1927-1929 

4s '10  M-S  12,000c.  ..Sept  1  1931 
4J^s'13  M-S  10.000- -Sept  1  '16-'17 
4Ms'14  M-S    65.000c.Sept  1    16-24 

-s  ---      20,000 

TOTAL  DEBT  Sept  29  '15  $855,000 
Water  debt  (included)...  30,000 
Total  assess,  val.  1915---38,400.000 
(Assessment  about  H  actual  value.) 

City  tax  (per  $1,000)  1916 $7.00 

Population  in  1910 25,267 

INTEREST  payable  In  New  York 
at  Nat,  Park  Bank. 


Public  Park  Bonds. 

4s  '07     J-D$200,000c..Juiie  15  1937 
City=Hall  Bonds. 

4s  '93     J-D   $25.000 June  1  1922 

4s  '95     J-J       .50.000.. July  1  •25&'30 
4s  '97     J-J     \  15,000 July  1  1920 

Refunding  Water  Bonds. 
4s  '95     A-O  $40,000--Oct   1    '20-'21 
4s  '97     A-O     20,000--   Oct   15   1927 

4s  '98     Oct      18,000 Oct  15  1928 

4s  •00-'01Mar40.000.-.Mar  1 '30-'31 
4s'02-3-4J-D  30,000. .June  1  •32-'34 

4s  '03  F-A  10,000 Feb  1  1933 

4s  '04  F-A   9,000.. .Feb  16  1934 
4s  '05  P-A  10,000... Feb  16  1935 

4s  '06  M-N  25,000 May  1  1916 

WEST  BAY  CITY— (ANNEXED). 

Sewer  Bonds. 
4s  '88     J-D   .$60,000 June  1  1918 

Refunding  Impt.  Bonds. 

5s  '95     J-J     $.58.000 July  1  1925 

5s  '97     J-J       16,000 July  1  1927 

4s  '99     J-J       22,000 July  1  1929 

4s  'OO-'OIJ-J     14,000.July  13  '20-'21 

ElectriC'Light  Bonds. 
5s  '97     F-A  $20,000 Aug  1  1917 

School  Bonds. 

5s  '90     J-J     $.50.000 July  1  1920 

4s  '01     A-O     12,000 Oct    1  1921 

4s  '04     F-A     30, 000. -.Aug  15  1934 

DEBT  OF  BAY  CITY. 
BOND.  DT.  June  22  '15-$1,274.500 
Sink.  fd.  (oth.than  water) .  141 ,008 
NET  DEBT  June  22  '15.  1.133,492 
Water  debt  (included). ..  367,000 
Total  assessed  value  1915.26,206,081 
(Assessment  about  cash  value.) 
Val.  of  city  property  1915  3,086,739 

Population  in  1910 45,166 

INTEREST    in    New    York    City 
at  National  Bank  of  Commerce. 


BAY  COUNTY. 

County  seal  Is  Bay  City. 
Ktfunding  Bonds. 

($30.000c..Mar  10  1923 
4s  M-S{    15.000c. -Mar  10  1928 

I  .30.000c.. Mar  10  19.33 
4s  A-O     60,000c.Oct  1  '25&'30 

4s  '06     J-J       20 ,000c. -.July  1  1921 
4s  '09     J-D     25,000c-. Dec   15  1923 

County-House  Bonds. 
4s  '05     M-N.S23,000c--.Nov  9  1920 

State  Judgment  Bonds. 
5s  '07     J-D   $25.000c..Dec   15  1919 
4Ks'08  J-D     25.000c-. Dec   15  1921 

Stone  Road  Bonds. 
4s  Refund's  $50,000c..-Aug  1  1922 
4s  do  50.000c-.. Aug  1  1927 
BOND.  DEBT  Oct  1  '15..  .$3.53,000 
Ass'd  val.  '14  (full  value).$45.816,195 
State&Co.  tax  (per  $1,000)  ■14-.'$7.90 
Population  in  1910 68,238 

INTEREST  on  $75,000  refunding 
4s,  1923,  1928  &  1933.  county-house 
bonds,  $20,000  refunding  4s  and 
judgment  5s  at  the  Amer.  Exch. 
Nat.  Bank,  N.  Y.;  on  refunding 
4s,  1925  and  1930,  $60,000,  at 
Harris,  Porbes  &  Co.,  N.  Y.;  on 
$25,000  refunding  4s  at  First  Nat. 
Bank.  Detroit;  on  judgment  4!^s  at 
N.  W.  Halsey  &  Co.,  Chicago;  on 
stone  road  bonds  at  First  Nat.  Bank, 
N.  Y. 


BENTON  HARBOR. 

This  city  is  in  Berrien  Co.    Incor. 
1891.     Population   1910,  9.185. 

Water  Bonds. 

4s  '02     J-J       $7,000 July '16-'22 

4>^sll  J-J       50.000 Jan   1   1941 

434s'13  J-J      100.000 July    1943 

Refunding  Water  Bonds. 

5s  '06     M-N$30.000 Nov  2  1916 

43^s'12  M-N   20,000 May  1  1932 

Bridge  Bonds. 
4Hs'08  J-J     $30,000 July  1  1938 

Public  Park  Bonds. 
4s  '03     J-J    $50.000c.Jan    1   '24-'33 
4i^s'll  J-J     lOO.OOOc-.Jan      '34-'40 

Improvement   Bonds. 

-s  '96     ---    $15,000 - 

4s  •00--A-O     15.000 Apr  1920 

Street  Impt.  Bonds. 
4s  '02     A-O  .'$15,000 Oct   •16-'21 

Refunding  Bonds. 

4HS-07  A-O  $30.000 Apr  1   1927 

BOND.  DEBT  May  12  "16  $465,500 
Assessed  valuation  1914.-10,173,935 
Total  tax  (per  $1,000)  1914. .-$17.75 

INT.  at   Farmers'    &   Merchants' 
Bank  and  American  Nat.  Bank. 


SENTON  HARBOR  SCH.  DIST. 

-s  '10  ---  $20.000 

-s  '12  ---   18.000 

5s  "13  .--   55.000 

TOTAL  DEBT  Oct  1915-       $93,000 

Assessed  valuation  1914- -10,173.935 

School  tax  (per  $1,000    1914-— $4.81 

INT.  payable  in  Benton  Harbor 


BAY  CITY. 

Bay  City  Is  In  Bay  County.     In- 
corporated 1865. 

Bridge  Bonds. 

5s  '91     M-S  $25,000 Sept  1  1920 

4s  '89     J-J       12,000 July  1  1919 

Water-Works  Bonds. 

4s  '99     J-J  $140,000 July  1  1929 

6s  '91     M-N  25 .000 -.May  1  '17-' 18 

School  Refunding  Bonds. 
4s  '08     J-J    $15,000 July  9  1928 

Local  Improvement  Bonds. 
4s  '14     ...    $20,000J'nel  •17,'19,'22 

5s  '08     M-N  25.000 May  1  1916 

5s   09     J-D     20,000 June  1917 

5s  '09  M-S  3,000-.. Sept  15  1917 
5s  '10  J-J  7,000---July  15  1916 
6s  '11  J-J  7,000---July  15  1916 
5s  '11  J-J  3.000---July  15  1919 
6s  "12  F-A  17.000--Augl '17&'20 
6s  '12  M-S  10.000- --Sept  16  1917 
5s  '13  M-N100,OOOMayl'16,'18-'21 
5s  '15     J-J       80,000Julyl'18-'20-'23 


BERRIEN   COUNTY. 

St.  Joseph  is  the  county  seat. 
Road-Improvement  Bonds. 

4s  '13  M-S  $100.000c-Sept  15  1928 
4s  '14  M-S  400.000c--Sept  15  1929 
TOTAL  DEBT  Oct  1915..  S.WO.OOO 
Assessed  valuation  1914. .59, ."526.067 
INT.  at  First  Nat.  Bk..  Chicago. 


BESSEMER. 

This  city  is  in  Gogebic  Co.    Incor. 
1893.     Population   1910,  4.583. 

Water  Bonds. 
5s  ....    $12, 500c.. June  1  '16-'20 

Highway  Bonds. 
5s  '12     --.    $l9,SOOcMay  16  ■16-'24 

Sewer  Bonds. 
5s  '11     A-O     S9.000c--Apr  1  '16-'21 

Highway,  Sewer   Sc  Water. 
5s  '14     J-J    $.50,000-Iast  bond  1932 
BOND.  DEBT  May  14  '15    $95,000 

Sinkingfund 9,000 

Ass'd  vai .  '  14  (4-5  act. 4 ,302 ,187 

Tax  rate  (per  $1,000)  1914-.. $28.32 

INT.  at  J.  Nuveen  &  Co..  Chic. 


Park  Bonds,  I 

4i'^s'll  ...    $25, 000c... Dec  1   1931 

Water  Bonds.* 

5s  '08     .T-J    $ll,000c 1925 

5s  '08     J-J       10,000c-July  1  •16-'25 

Refunding  Bonds.  | 

43-^s        F-A     .$5,000c---Aug  8  1924 
5s  J-J         l,000c---July  1  1923 

5s  .-.        3,000 Feb  8  1916' 

5s  ...      10,000-. Sept  1  '26-'27 

5)^s        ...        3,000 Feb   1  1923 

5s  ...        4,000 Mar  1  1929 

43>is        -.-        5,000 Mar  1  1930 

4s  --.        5,000 Jan    1  1931 

4J^s        -..        5,000 Jan  1   19.33 

Armory  Site  Bonds. 
4i^s        .-.      $1.000-.Dec20'16-'19 
BOND.  DEBT  Apr  1915. ..$128,500 

Water  debt  (included) *62,000 

Sinkingfund 940 

Assess,  val.  '14  (3-5  act.) ..2,991 ,425 

City  tax  (per  $1,000)  1914 $2.36 

Population  in  1910 4.519 

♦Principal  and  interest  paid  from 
water  revenue. 

INTEREST  on  .$3,000  5Ms  1923, 
$1,000  4Hs  1916-1919,  .$5,000  4Ms 
1933  and  $1,000  5s  1923,  payable 
at  Citizens'  State  Bank.  Big  Rapids; 
on  $5,000  4J^s  1924  at  Chase  Nat. 
Bk.,  New  York;  .$3,000  5s  1916  and 
.$5,000  4Ks  1930  at  First  Nat.  Bk., 
Detroit;  $10,000  5s  '26-'27,  $10,000 
5s  ■16-'25  at  Peoples  State  Bk.. 
Detroit;  on  .$4,000  .5s  1929  and  .$25,- 
000  4J4s  1931  at  Nat.  Bk.  of  Com- 
merce, Detroit;  on  $5,000  4s  due  1931 
at  Harris  Tr.  &  Sav.  I3k.,  Chicago. 


BIRMINGHAM. 

This  village  Is  In  Oakland  County 
Incorporated   April    16    1885. 

4Ms'15  --.    .$8,400 Apr      1  1935 

4Ks'12  M-S  22,000c---Mar  12  1932 

Paving   Bonds. 
4J^s'15  ---    $23,300 Apr  1  1935 

Water»Works  Bonds. 

4Hs        ---    $2,000 Feb  3  1916 

General  fund  6s $2,486 

Outstanding  notes  6s 16,936 

TOTAL  DEBT  Oct  1915-.     $75,122 

Assessed  val.  1915 2,210,000 

Tax  rate  (per  $1,000)  1915 $9.96 

Population  in  1910 1,607 

INT.  at  Village  Treasurer's  office. 


COLDWATER. 

This    city    Is    In    Branch    County. 
Inc.  18G1.     Population  '10.  5.945. 

Paving   Bonds. 
4s  '14     Mar   $5.891.20July  I6'16-19 

Construction  Bonds. 
4s  '12     Mar    $2.300 

Sewer  Bonds. 
4s  M-S  $14,O0Oc.Sept  1  'IG-'l? 

Armor.v  Bonds. 
4s  Oct     .S4.600c..Oct  1  •18-'22 

BOND.  DEBT  Apr  1915 $43,000 

Asse.ssed  valuation  1914 4,445,418 

(Assessment    about    actual    value.) 
City  tax  (per  $1,000)  1914 $9-00 

INT.  at  City  Treasurer's  office. 


BLISSFIELD  TOWNSHIP. 

This  township  is  in  Lenawee  Co. 

Highway  Bonds. 
.5s  '15     July  S.30,000--JiUy  1  '16-'20 
TOTAL  BOND.  DEBT..        (?) 
Population  in   1910 ..2 ,,305 

BRONSON. 

This  village  Is  In  Branch  County. 

Water  and  Light  Bonds. 

4)^s'10  M-N$39,000 1915-1935 

BOND  DEBT  Oct  1914 $39,000 

Assessed  valuation   1914 485.000 

Tax  rate  (per  $1,000)  1914. -.$12.50 
Population  in  1910 1,020 

INT.  at  Village  Treasurer's  office. 


CHEBOYGAN. 

This  city  is  in  Cheboygan  Co.  Inc. 
1889.     Population  in  1910,  6.859. 

Park  Bonds  (part  every  5  years). 
5s    03     A-O  $22,000c.Oct   1    •18-'33 

Paving  Bonds. 
4s  '06     Mar    $4.000c.Mar  1  •16-'17 
5s  '06     F-A     14,000c-Aug  1  •20-'23 
5s  '08     J-D      14,000 1917-1931 

City-Hall  and  Paving  Bonds. 
5s  '04     M-S  $16.000c.Sept  1  '16-'23 

Refunding  Bonds. 
5s  '07     P-A  $20, 000.. Aug   1  '24-'27 

5s  '08     J-D        7,000 1917-1931 

4}^s'99  A-O       4,000 Oct    1  1929 

BOND.  DEBT  May  29  '15  $151,000 
Assess,  val.  "14  (M  act.). ..2, 640. ,'88 
City  tax  (per  $1,000)  1914 $10.26 

INTEREST  on  the  park  bonds 
due  1918  to  1933  and  the  street 
Impt.  bonds  due  1920  to  1923  Is  pay- 
able at  the  Chemical  Nat.  Bank  In 
New  York;  on  the  city-hall  and  pav- 
ing bonds  at  the  State  Sav.  Bank. 
Detroit;  on  all  other  Issues  at  the 
First  Nat.  Bank  In  Cheboygan. 


CHEBOYGAN  SCHOOL  DIST. 
High=School  Bonds. 

5s  '07     J-D   $24, 000c June  1922 

5s  '07  Sept  24,000c. -Sept  11  1927 
4^s  J-J  30,000c- --July  1  1924 
BOND.  DEBT  Sept  30  '15.  $78,000 
Assess,  val.  '14  (abt.  act.). 3.089,660 
School  tax  (per  $1,000)  1913- -.$8. 00 

Population  in  1914  (est.) 8,000 

INTEREST  on  the  bonds  due  1922 
payable  at  Central  Trust  Co.  of  Illi- 
nois In  Chicago:  on  bonds  due  1924  at 
American  Exchange  Nat.  Bank,  New 
■York;  on  bonds  due  1-927  at  Chemical 
Nat.  Bank,  New  Y'ork. 


COLUMBIA  TOWNSHIP. 

This  township  is  in  Tu.scola  Co. 

Road  Bonds. 

5s  '15     Mar  $25,000 July  I  1925 

TOTAL  BOND.  DEBT..        (?) 
Population  in    1910... 1.973 


CRYSTAL  FALLS. 

This  city  is  in  Iron  County. 
City-Hall   Bonds. 
5s  '13     M-S  $3s,000--Sept  1  '16-'34 
5s '15     J-J      40.000. ..Jan  2  •16-'34 
(see  V.  100,  p.  831,  for  maturity) 
Sewer  Bonds. 

($6,000c  Julyl  '16. '23,28 

5s  '14  J-D       2,000c.. July  1  '20-'21 

(   8,000c. -July  1  '24-'25 

TOT.  BD.  DT.  Mar  '15. .-$145,000 

Assessed    valuation 2, 802, 155 

Population  in  1910 3,775 

CRYSTAL  FALLS  SCH.  DIST. 

Building  Bonds. 

5s  '05     J-D   $40,000c 1930 

5s  '12  J-J  90,000c..Sept  1  •22-'39 
5s  '13  M-S  60,000c..Sept  2  •16-'27 
TOTAL  DEBT  Sep.t  30  '15  $190,000 

Assessed  valuation  1915 6,325,196 

Population  in  1915  (est.) 7.500 

INT.  payable  in  Crystal  Palls. 

DELTA  COUNTY. 

Escanaba  Is  the  county  seat. 

Fair  Ground  Bonds. 
5s  '14     J-D     $3.000. .June  I  '17-'19 
.s  '15     ...      9.000.. 

Bridge  Bonds. 
ts    11     J-J     $30 ,000c..  Jan  1  •16-'26 

Poor-House  Bonds. 
5s  '13     June    $9,000.. June  1  '16-'24 

Road  Bonds. 
5s  '08     J-J    $10, 000. -Jan   1   'IC-'W 
4J^s'13  J-J     100,000c-. Jan  1  •18-'27 
BOND.  DEBT  May  1915-  $153,000 

Floating  debt 10,000 

Assessed  valuation  1914.-10,443.688 

True  value  (est) 13,000,000 

State&Co.  tax  (per  $1,000)'11-S10.06 
Population  in  1910 30.108 

INT.  at  County  Ti-eas.  office  and 
Escanaba  Nat.  Bank. 


BIG  RAPIDS. 

This  city  is  in   Mecosto  County. 
Incorp.  1869.     Bonds  are  tax-free. 


CHIPPEWA  COUNTY. 

County  scat;  is  .''ault  Ste.  Marie. 

Agricultural  &  Domestic  School 
4s  '11     A-O  $20,000c-.-Feb    1  1926 

Refunding  Road  Bonds. 
4i^g'10  J-D$100.000c.--Junel  1925 

Court-House  Bonds. 
4s  g        J-D   $25,000c--.Junel  1919 

Refunding  Bonds. 
4!^s        A-O  $35,000c_-Apr    15  1919 
4}.^s'12  M-N  40,000c.. May  15  1927 

Bridge  Bonds. 
4s   04     J-D   $25,000c---Junel  1919 

Road  Bonds. 

4!^s'15  ...    .$50,000 July  1  1930 

BOND.  DEBT  Oct  1  '15.-  $295,000 

Floating  debt.. 15,000 

Sinkingfund 72.000 

Total  assessed  value  1914-13,776.090 
State,  countv  and  road  tax 

(per  $1,000)   1914---    $13.38 

Population  in  1910 24.472 

INTEREST  on  the  bridge  4s,  Ag- 
ricultural School  bonds,  refunding 
4Hs  of  1912,  road  bonds  and  coiu-t- 
house  4s  is  payable  at  Chase  Nat. 
Bank.  N.  Y.  City;  on  refunding 
I  4  ^s  due  1919  at  Harris  Trust  &  Sav. 
Bank,  Chicago. 


DETROIT. 

Detroit  Is  situated  In  Wayne  Co. 
Incorp.  In  1806.  Woodmerc  (popu- 
lation 4,474)  annexed  April  1  1906. 
The  question  of  annexation  of  High- 
land Park  was  defeated  Nov.  8  1910. 
V.  91 ,  p.  1342.  In  a  decision  rendered 
Feb.  16  1912  the  State  SupremeCourt 
held  that  the  Board  of  Education  and 
the  Library  Commission  arc  corpora- 
tions separate  from  the  city  and 
therefore  their  bond  Issues  should  not 
be  Included  In  the  2%  limit  of  In- 
debtedness for  municipal  purposes 
specified  In  the  city  charter.  V.  94. 
p.  575. 

At  an  election  held  April  7  1913, 
under  the  Home  Rule  Act  mentioned 
on  a  preceding  page,  a  charter  amend- 
ment was  adopted  authorizing  the 
city  to  acquire  by  purchase,  condem- 
nation or  con.struction  and  to  own 
and  operate  street  railways  and  to 
provide  the  cost  thereof  by  an  issue 
of  city  bonds  to  the  amount  of  2%  of 
the  assessed  valuation  and  other 
bonds  upon  the  property  and  reve- 
nues of  the  street  railway.  At  the 
same  time  amendments  were  also 
ratified  increasing  the  city's  general 
bonding  limit  from  2  to  4%  and  au- 
thorizing the  board  of  water  commis 
sioners  to  issue  $2,000,000  bonds  in 
excess  of  the  present  debt  of  the 
board.  V.  96.  p.  1107  and  1.507 
An  entirely  new  charter,  embodying, 
among  other  things,  the  municipal 
ownership  amendment  adopted  -\pr.7 
1913.  was  submitted  to  a  vote  Feb.  10 
1914  but  failed  to  carry  [V.  98.  p. 538]. 
Charter  was  amended  at  Nov.  3  1914 
election  so  as  to  permit  future  bond 
issues  at  not  exceeding  5%  int..  in- 
stead of  4%  as  heretofore.  The 
voters  on  Nov.  2  1915  rejected  pro- 
posed charter  amendments  necessary 
in  connection  with  the  contract  to 
acquire  the  lines  of  the  Detroit  United 
Ry.  within  the  5-cent-fare  zone. 
V.  101.  p.  709. 

Boulevard  Bonds. 
4s  '91  J-J  $200.000c&r-Julv  1  1921 
4s  '92  M-S  200.000c&r-Sept  1  1922 
tsg  '93  M-NlOO.OOOc&r-Nov  1  1923 
3^s'05  F-A  lOO.OOOc&rAugl  '16  '35 
33^s'05  F-A     97,000c&r.Aug  1  1935 

Public-Lighting  Bonds. 
4sg '94  .T-J  $600.000r-..Jan  2  1924 
4s  '96  J-J  50.000r...July  1  1926 
3!^s'06  A-O|100.000c&rApr2  '16-'25 
I  9.000c&rApr  2  1926 
4s  "14     J-J     307,000 July  1  1944 

Grade  Separation  Bond.s. 
4s  '12   M-N$100.000c-.Nov  15  1942 

4s  '13      F-A    150.000 Feb    11943 

4.20s'15J-J       .50,000c&r.July  1  1945 

Hospital  Bonds. 
3kas'08  J-D$100.000c.--June  1  1938 

Park  Improvement  Bonds. 
4s  '90  M-SSlOO.OOOc&r-.Mar  1  1920 
4s  '91  A-O  lOO.OOOc&r-Apr  1  1921 
4s  '92  F-A  lOO.OOOc&r.Aug  1  1922 
4s  g '94  J-J  100.0OOc--.Jan  9  1924 
3Hs'00  M-S  ISO.OOOc&r.Mar  1  1930 
33^s'04  J-J     lOO.OOOr.-.Jan  16  1934 


Nov.,  1915.] 


MICHIGAN-CITIES  AND  TOWNS. 


IH 


DETROIT  (Concluded). 

Public  Sewers.  .  .„,„ 

4s  '88     J-D$150,000r..-June  1  1918 
4s  '89     A-O  260.000r...Oct    1  1919 
4s  '90     J-J    240,000c&r.July  1  1920 
4s  '92     A-O  500,000c&r.Apr  1  1922 
4s  g  '94  M-S  150.000c&r.Mar  3  1924 
4s  g  '94  J-J     lOO.OOOr.-.July  2  1924 
4sg'95F-A  160,000r..-Feb    1  1925 
4s  '95     J-D     50,000r.-.June  1  1918 
4s  '96     M-S    90.000c&r.Mar  2  1926| 
3Hs'02  J-J      63,000c.  - -July  1  1932: 
3}^s'04  J-J      81,000r...Jan  15  1934! 
3Ks'05  J-J      90,000c.--Jan  16  1935^ 
3i^s'06  F-A     43,000r..-Feb    1  1936 
314s'07  M-S    92,000c--.Mar  1  1937 
3}4s'08  A-O  125,000c.--Oct    1  1938 
3>^s'09  A-O  175.000c. --Apr    1  1939 
3Hs'10  J-J     149,000r--Jan    15  1940 
SJ^s'll  P-A   130,000c&r-Feb   1  1941 
4s  '12     P-A   100.000c- --Aug  1  1942 
4s  '12     M-N150,000c..Nov  15  1942 

4s  '13     A-O  200,000 Apr   1  1943 

4s  '12     A-O     38,000--. Apr  30  1912 

4s  "13     F-A  150,000 Feb   1  1943 

4s    13     A-O  250,000. --Oct    15  1943 

4s  '14M-S   1,160.000 Mar  1  1944 

4s  '14     J-J    303.000 July  1  1944 

4s  '15     F-A  200,000 Feb   1  1945 

Library  Bonds.  ' 

3^s  'lOJ-J  $25,000r.--July  1  1940! 
4s  '12     M-N 100 ,000c -.Nov  15  1942] 

4s  '13     F-A     50,000 Feb   1  1943 

4s  '13     M-S  100,000 Sept  2  1943 

4s  '14     M-S  475,000 Mar  1  1943 

Public-Health  Bonds. 
4s  '14     M-S  $110.000-. -Mar  1  1944 

Public  Improvement  Bonds. 

3.65s'88J-J  $100.000c&r-Jan  1  1918 
33^s'86  J-D  100,000c. --Dec  1  1916 
3!^s'86  J-D  170,000c&r. Dec  311916 
3J^s'90  J-D  100,000c&r.Dec31  1916 
4s  '96     J-J       .50.000r.--July  1  1926 

4s  '13     F-A     15,000 Feb   2  1943 

Water  Bonds  (Issued  by  Commis- 
sioners 071  City's  Credit). 
4s  '95     J-J  $100,000c-.Jan    10  1925 
3Hs'03  J-J       50.000c---Jan    1  1933 
3J4s'03  M-S  150,000c&r.Sept  1  1933 
3Hs'04  J-D   200,000c&r-June  1  1934 
3)^s'05  F-A   150,000c.. .Feb    1  1935 
3Hs'08  F-A  175.000c.. .Aug  1  1938 
3Hs'09  J-J     102,000c--.July  1  19391 
3Hsg'00F-A180,000c-..Feb    1  1930i 
4s  '12     A-O  240,000c.. -Oct    1  1932 [ 
4s  '14     M-S  500,000c--.Mar  1  19441 

Refunding  Water  Bonds  (Issued. \ 

by  Commissioners  on  City's  Credit) .      \ 

4s  '04     F-A.15100,000c---Aug  1  1919 

Museum  of  Art  Bonds.  ! 

3>is'04  MS  $.50,000c&r-Sept  1  19291 

School  Bonds. 
4s  g  '94  A-O$450,000c&r-Apr  2  1924 
4s  g '95  F-A   150,000r.-.Peb    1  1925 

-       156,000r---July  1  1929 

250, OOOc&r. July  2  1930! 
155,000c- --July  1  1931! 
77,000c&r-July  1  19.32 
190,000c&r-Jan  16  1935 
3}|s'66  F-A(120,000c&rFeb  1  •17-'26 
\ll0,000c&rFeb  1  '27-'36 
3}^s'07  M-S  (90.000c&rMch  1  '18-27 
\80.000c&rMch  1  '28-37 
2,50, OOOc&r- Jan  15  19.38 
249,000c&r-June  1  1938 
3Hs'09  A-O  300, OOOc&r- Apr  1  1939 
3Hs'09  J-J     300,000c&r-Jan  2  1939 

_-. 216,000r--Jan    15  1940 

300,000c&r-Feb  1  1941 

20,000r---Sept  1  1941 

M-N.300, 000c- -Nov  15  1942 

F-A  336,000 Feb   1  1943 

A-O  200,000 Apr   1  1943 

A-O  7.54 ,000- -.Oct    15  1913 

'14  M-S  1.996,000 Mar  1  1944 

'14     J-J     16S.000 July  1  1944 

4s  '15     F-A  5.50,000 Feb   1  1945 

4s  '15     J-D   500,000c&rJunel51945 

Park  &  Boulevard  Bonds. 
4s  '91  M-S  lOO.OOOc&r-Sept  1  1921 
4s  '92  J-J  105,0n0c--July  15  1922 
4s  g '94  F-A  25,000r.-.Aug  11924 
3Ks'01  M-N  81,000c.. Nov  15  1931 
3Hs'02  F-A  100,000c--Feb  15  1932 
M-N  .55,000r.-Nov  15  1941 

M-S     18,000 Sept  2  1943 

.I-J       13.000 

Public  Building  Bonds. 

4s  '99     A-O  .$38,000r--.Apr    1 

3J4s'05  P-A   120,  OOOc&r -Feb  1 


3}^s'99  J-J 
3Hs'00  J-J 
3Hs'01  J-J 
33^s'02  J-J 
3)^s'05  J-J 


3>^s'08  J-J 
3J^s'08  J-D 


3}^s'10  J-J 
SKs'll  F-A 
3Hs'll  M-S 
4s  '12 
4s  '13 

13 

13 


4s 
4s 
4s 
4s 


3Ks 
4s  '13 
4s  '14 


SHs'll  A-O  135,000r---Sept  1 


1929 
1935 
1941 


4s  '12  M-N   65,000c. -Nov  15  1942 

4s  '12  A-O     25,000--. Apr  30  1942 

4s  '13  A-O  200 ,000. -.Oct    15  1943 

4s  '14     M-S  180.000 Mar  1  1944 

4s  '15     F-A  125,000 Feb   1  1945 

4s  '15     M-S  105,000 1945 

ANNEXED   DISTRICT  BONDS. 

Water  Bonds  (Woodmere). 
3Hs'01  A-O  .S93, 000c --Oct    18  1931 

Water  Bonds  (Delray). 
5s  '98     .J-D   $.50,000c.--Junel  1928 

Sewer  Bonds  (Delray). 
5s  '03     MS  $65,500c-_.Sept  1  1933 

Highway  Bds.  (Springwells  Twp.) 
4s  '03  M-NS.50.000c.- -Aug  1  1933 
(66%— »33,000 — a.ssuraed   by   city.) 

Bridge  Bds.  (Springwells  Twp.). 
4s  '00  F-A  $20. 000c-. -Feb  5  1920 
(85%— $17.000— assumed  by  city.) 

Bridge  Bds.  (Grosse  PointeTwp.). 

4>4s        --.    $25,000 Aug  1  1935 

(18.34%— $4  ,.585 — assumed  by  c'y). 

School  Bonds  (District  No.  8  of 
Grosse  Poinle  Twp.). 
4s  '06     ---    .$20,000. --Feb   15  19.36 

Highway  Bds.  (Grosse  Pt.  Twp.). 
4s  ...    $165,000. --Aug  1  1931 

(18.34% — $.30,261— assumed  by  c'y. 

4^s        ...    $25,000 July  1  19.33 

(18..34% — .$4. .58.5 — assumed  by  c'y). 

Water  Bonds  (llamtramck). 
4s  '01      ---    $88,000. .-Nov  15  1931 
(10.13%-.$8.914.4O-assum'd  by  c'y). 

Sewer  Bonds  (Mamtrarack). 

6s  '06     ...    $()0,000 Feb   1  19,36 

(10.13%-$6.078-assumed    by    city). 

Sewer  Bonds  (Fairvlew). 

4>^s'05  ...    $20,000 Nov  1  1935 

(84% — $16.800— as.sumed  by   city.) 

Water  Bonds  (Fairview). 

4>^s'04  ---    .$.30,000 .July  1  19.34 

(84% — $25.200 — assumed   by   city.) 
4^s'05  ...    $25.000 Sept  1  1935 


(84% — $21,000 — assumed  byjcity.) 

4:14s  06  --.    $25,000 Sept  1  1936 

(84% — $21,000— assumed   by   city.) 

Paving  Bonds  (Fairview). 
4Hs'05  ...    $26,182.42.Aug    1  1935 
(84% — $21,993  1-.3 — ass'm'dfby  c'y.) 
4Hs'05  ...    $26.000. ..Nov  20  1935 
(84% — $21,840 — assumed   by    city.) 

INTEREST  Is  payable  In  N.  \ . 
CItv  at  the  current  official  bank  or 
at  the  office  of  the  City  Treasurer. 

TAX  EXEMPT. — According  to  an 
Act  of  the  State  Legislature  passed 
In  June  1907  all  bonds  of  the  City  of 
Detroit,  or  for  which  the  City  of  De- 
troit shall  become  responsible,  are 
exempt  from  taxation  throughout  the 
State  of  Michigan.  There  are  no  ex- 
ceptions to  this  rule. 

TOTAL  DEBT,  SINK.  FDS..  &c. 
Oct.  1  '15.  Oct.  1  '14. 

Gen.  bd.  debt  19,309,000  17,429,000 
Sinking   funds  4,772,910     4,059,808 

Net  gen.  dt. 14,536,090  13,369.192 
Net  special  dt.  2,274,145     1,568,695 

*Tot.net  dt. 16.810,235  14,9.37,887 
Wat.dt.(add'l)  1,947.000     1.937,000 

[•Not  Including  annexed  district 
debt,  which  amounted  to  $460,756  63 
on  Oct.   1   1915.] 

The  sinking  fund  consists  of  cash 
and  city  bonds. 

Month  and  Year —  Gross  Debt. 

1915,  Oct.  I $19,309,000 

1914,  Oct.  1 17.429,000 

1913,  Oct.  1 11,636,000 

1912,  Oct.    1 9,782,000 

1911,  Oct.  1 9,679,000 

1910,  July  1 - 9,109,000 

1909.  July  1- 8.749,000 

1905,  July  1 6,431,000 

1900.  July  1 5,074,000 

1890,  July  1 1,634,500 

1880,  July  1.. 1,360,400 

1870,  April  1 -.      704,283 

Mo. &  Year —  Sink.Fd.  'Net  Debt. 

1915,  Oct.  1. -.$4,772,910,816,810,235 

1914,  Oct.  1-.   4.059,808  13,269,192 

1913,  Oct.  1-.  3,853,480  7,782,520 
11)12,  Oct.  1..    3,.55S,069       6,228,931 

1911,  Oct.  1-.  3.285,713     6,393,287 

1910,  July  1--  3,012.983  6.096,017 
1909,  July  1-.  2.826,318  5.922.682 
1905,  July  1..  2,359,734  4,071,266 
1900,  July  1..  1,609.810  3,464.190 
1890.  July  1-.  745.274  889.225 
1880.  .July  1-.  528,627  831,772 
1870,Aprill-.         37,2.52  667,030 

•Not  Including  annexed  district 
special  assessment  or  water  debt. 

CITY  PROPERTY.— The  city 
owns  property  tree  from  all  encum- 
brance, which  was  valued  on  Oct.  1 
1914  (estimated)  at  .$50,584,440. 

ASSESSED  VALUATION.— 
1915.  1914. 

%  % 

Real  estate. 392. .3i35, 600  368, 290. 750 
Personal- --166,608.350  157,565.750 

Total 558.943,9.50  525,856,500 

(Assessment  about  H  actual  value.) 
Tax  (per  M)  23.64  19.69 

1905.  1900. 

Real  estate-200,304,940  174.165,440 
Personal    --   86.963,730     70,206,110 

Total 287,2(58,070  244.371 ,550 

(Assessment  about  H  actual  value.) 
Tax  (per  M)  14.70  15.40 

The  tax  rate  Includes  that  for  city, 
school,  police  and  highway. 

POPULATION.— In  1910  (U.  S. 
Census) .  465.766;  In  1900  It  was  285,- 
704:  In  1890,  -205,876:  In  1880  It  was 
116,340;  In  1870,  79,577. 

DOWAGIAC. 

This  city  Is  In  Cass  County.  Incorp. 
under  special  charter  In  1877;  re-lnc. 
In  1897  under  General  Act  of  Incor- 
poration for  cities  of  the  fourth  class. 

Trunk  Sewer  Bonds. 
5s  '07     M-S  $53 .250c. Sept  1  '27-'37 
BOND.  DEBT  Dec  6  1913-  $132,450 

Assessment  debt  (add'l) 7.994 

Assessed  valuation  1913.. .2,880. 164 
City  tax  (per  $1,000)  1913. ..$36.30 
Population  in  1910 5.088 

INT.  at  Bk  of   Commerce.  Detroit. 

EAST  GRAND  RAPIDS. 

This  village  is  in  Kent  County. 
Water=Works   Bonds. 

5s  '13     -.-    $25.000 1933 

Sewer  Bonds. 

4J^s'15  M-S  .$40, 000. -Sept  1  '16-'19 
BOND.  DEBT  May  1  '15-  .$25,000 
Assessed  valuation  1915. -.2,500,000 

Tax  rate  (per  $1,000)  1915 $5.00 

I'opuiation  in  1910.-- --800 


ECORSE  TWP.  SCH.  DIST.  NO.  1. 

This  district  (P.  O.  Detroit)   Is  in 
Wayne  County. 

5s  '11     F-A  .$30,000 Aug  1  1926 

TOTAL  DEBT  May  1914.  $34,000 
Assessed  valuation  1911.-. 1,286,773 
Tax  rate  (per  $1,000)  1911 $4.60 


ESCANABA. 

The  city  of  Escanaba  Is  In  Delta 
Co.  Inc.  1^83.      I'op'n  1910.  13,194. 

Street  Bonds. 
5s  '12     .-,     $14,.500 

Sewer  Bonds. 
4Ms'15  .I-D   $80.000 1916-1934 

Refunding  Bonds. 
4s  '01     A-OJ$15.000c...Oct31  1921 
4Hs'09  F-A     10,00()c.Feb   1   '16-'17 
4i^s'll  ,I-J     f  15.000c.  1916,  21  &  '26 

\15,000c 1931 

4s  '08     ...       10.000   .$5  000  yearly 

City  Qas  &  Elec.  Light  Bonds. 
4s  g  '03  J-J     $20.000c-.Jan  1  '16  '25 

Qas-Plant   Bonds. 
4>^sll  A  O  $.30. 000c 1916-1930 

Refunding  Sewer  Bonds. 
5s  '07      F-A  $10,000c...Aug   1  1917 

Refunding  City  &  Park  Bonds. 
5s  '13     ...    $11,000 1918-1924 


City-Hall  Bonds. 

4J;^s'01  A-O  $25,000c Oct  1  1931 

BOND.  DEBT  May  1915-  $180,500 

Assessed  value  for  1914 4,207.610 

Total  tax  (per  $1,000)  1914.. .$37 .20 

INT.  at  Fh-st  Nat.  Bank,  Chicago. 


FENTON. 

This  village  is  in  Genesee  County. 

Sewer  Bonds. 
4)^s'15  ...    .$25,000- -Aug  1  •16-'25 

TOTAL  BONDED  DEBT (?) 

Population  in  1910 2,331 


FLINT. 

This  city  Is  In  Genesee  County. 
Inc.  1855. 

Subway  Bonds. 
4>^s'15  A-O  $50,000--Apr  1  '16-'40 

Park  Bonds. 
4Hs'13  F-A  .$23,000 1916-1938 

City-Hall  &  Fire-Station  Bonds. 
4s  '07  J-D  $40,000c-June  1  •16-'23 
4  J4s'07  J-J       50 ,000c-  .  .June  '24-'33 

Sewer  Bonds. 

4Hs'13  F-A  $86.000c 1916-1938 

4s  '09     --.      15, .500 1919-1925 

4Ks'14  .--    146,000 1916-1939 

Paving  Bonds. 

4s  '09     ...      28,500 1916-1927 

4Hs'13  --.      20.500 1916-1927 

4Ks'14  ...      36.000 1916-1929 

4^s'14  ---      18.000 1916-1919 

4Ks'15  F-A     64.974.31  Feb  1  '16-'30 
4Ks'15  A-O  106,726.02  Apr  1  '16-'40 

Voting  Machine  Bonds. 
4s  '14     .--      $8,000 1915-1920 

Water  Bonds. 
4s  '03  J-D  $82.500c-..Dec  1  1928 
4>is'll  M-S  400 .000c- --Mar  1  1931 
4s  '04  P-A  50,OOOc--Febl  '19-'28 
4s  M-S  130,000c-. -Sept  1  1934 
Special  improvem't  bonds  $161,716 
GEN. BD.DT. Sept  30'15. $1,355,700 
Water  debt  (included)..-  662,500 
Total  assessed  val.  1915.-37,169,976 
Total  tax  (per  $1,000)  1915...$11 .80 
Population  in  1910 38,850 

INT. at  Nat.  Park  Bank,  New  York. 


Sewer  Assessment  Bonds. 

4Hs'll  M-N  .$9, 000c. -.May  1  1916, 
4>^s'll  M-N  40,000c--Aug  15  1916 
4J^s'12  F-A  30,000c-Aug  1  •16-'17 
4J^s'13  P-A  36,000-.Aug  1  'I6-'18 
4Hs'14  P-A  32,000--Aug  1  '16-'19 
4J4s'15  P-A     32,000-. Aug  1  '16-'19 

Electric  Light  Bonds. 
4s  M-N$125,000c&r.May  3  1917 

FIood=Protection  Bonds. 
4Hs'08  M-S  $300, 000c- -Mar  1  1933 
4]^s'10  M-S    200,000c--Sept  1  1935 
4>^s'07  M-S    250,000c- -Sept  1  1932 
4>^s'12  P-A     250,000c--Peb    1  1937 

Refunding  Water  Bonds. 
4s  '09     M-N$80,000c---May  1  1929 
4s  '11     J-J     266,000c.--Jan    1  1932 
4Hs'13  A-O  225,000c Oct  1  1933 

Water  Bonds. 
3H  g  J-J  $80 .000c. --July  1  1923 
4s  '04  J-J  90.000c- --July  1  1924 
4s  '06  F-A  75.000c.. Aug  15  1926 
4}^s'08  M-S  50,000c---Mar  1  1928 
4s  '09  M-N175,000c..Nov  15  1929 
4s  '11  M-S  75,000c-. Mar  1  1931 
4}is'12  J-J     100,000 Jan    1  1933 

Filtration  Bonds. 
4s  '11  A-O.$200,000c--Oct  15  1931 
4Hs'12  M-N145,000c---May  1  1932 
GEN.BD.DT.  Oct  1  '15-$3,023,600 
Assessment  debt  (add'l)-  515.400 
TOT.  BD.  DT.  Oct  1  1915  3,539.000 

Sinking  fund 443 ,380 

Water  debt  (incl.  above)  1,561,000 
Assess.val.'15  (abt.act.)- 163,026,822 
City  tax  (per  $1,000)  '15  (est.)  $16.58 
Population  in  1910 112,571 

INTERESTat  City  Treas.  office. 


FLINT  SCHOOL  DISTRICT. 

4s         M-Sf$144,g00c-..Mar  '16-'39 


GRAND  RAPIDS  SCHOOL  DIST. 

School  Bonds. 
4Hs'08M-S$250,000c.Sept  1  '18-'21 
4s  '09  M-S  25,000c- --Sept  1  1916 
4s  '10  M-S  53,000c-Sept  1  '16-'17 
4s  '11  M-S  45,000c. Sept  1  '22-'23 
4^s'13  M-S  557,000c-Sept  1  '16-'29 
BOND.  DEBT  Oct  1  '15-. -$930 ,000 

Total  valuation  1915 163.026  822 

(Assessment  about  full  value) 
School  tax  (per  $1,000)  1914-.-$6.4I 

INTEREST  at  office  of  Treasurer. 


4s  '12     M-S 


2,000c Mar  1940 

24.000c.Mar  1  '16-'39 

5,000c---Mar  1  1940 

28,000c-Mar  1  '41-'44 

4^s'13  M-S  140,000c 1914-1919 

5s  '15     ---      70,000c 1916-1950 

BOND.  DEBT  Apr  1  1915  $407,000 
Assess,  val.  '14  ('4  act.). -35.962,551 
School  tax  Cper  $1  000)  1914---S6  20 

Population  in  1914   (est.) 45,000 

INT.  at  District  Treasurer's  office 


GENESEE  COUNTY. 

Flint  Is  the  county  seat. 

Road  Bonds. 
4}^s      Mar  $400,OOOc.Mar  1  '17-'32 
BOND.  DEBT  Oct  1915-.. $400,000 
Assessed  valuation  1914.. 64, 489, 505 
Population  in  1910 64,555 

INT.  payable  at  Flint  at  Genesee 
County  Savings  Bank. 


GLADSTONE. 

City    in    Delta    County.     Incorp. 
1889.     Population   1910.  4,211 

Public  Impt.  Bonds .$20,000 

School  bonds 15,000 

Electric-Light  Bonds. 
6s  M-N  $7 .000c-. -June  1  1917 

Refunding  Bonds. 
4Hs        M-N$35.000c...May  1  1919 

BOND.  DEBT  Oct  1915 $80,500 

Assess,  val.  '15  (act.) 958,883 

Tax  rate  (per  $1,000)  191.5.. -$45. 87 
INTEREST  payable  at  the  American 
Exchange  Nat    Bank,  N.Y.  City. 


GOGEBIC     COUNTY. 

Hcssemer  is  the  county  seat. 

Co.  Bldg.  Ext.  Bonds. 
4JiSs'15  ...    $65.000 

Road  Bonds. 

4)^s'15  --.    $65,000 

4!4s'12  J-J  $  135,000c- July  1  '16-'24 
BOND.  DEBT  Apr  6  '15.-  $150,000 
Total  assess,  val.  191 1. .-53, 986, 213 
State  &  Go.  tax  (per  $1,000)  "13  $5.91 
Population  in  1910 23,333 

INT.  at  County  Treas.  office. 


GREENLAND  TWP.  SCH.  DIST. 

'This  township  is  in  Ontonagon  Co. 

School  Bonds. 
5s  '13  Apr  .$50.000. Mar  15  •1.5-'27 
BOND.  DEBT  Nov  1914--  $54,000 
Assessed  valuation  1914.-1,296,595 
School  tax  (per  $1,000)  1914--$20,28 
Population  in  1910 2,826 

INT.  at  office  of  Bolger,  Mosser  & 
Willaman,  Chicago. 


GREENVILLE  SCH.  DIST.  NO.  1. 

This  district  Is  In  Montcalm  Co. 
5s  '12     Apr  $40.000c---Apr    1  1927 
5s  '08     Feb     11. 000- -$1,500  yearly 

_s  '13     ---        5.000 1928 

BOND.  DEBT  Oct  1915 $56,000 

Assess,  val.  '14  (3-5  act.) ..2,820.647 

Tax  rate  (per  $1 ,000)  1914 $2 1 .54 

Population  In  1914  (est.) 5.000 

INT.  at  Commercial  States  Savings 
Bank,  Greenville. 


GROSSE  POINTE. 

This  village  Is  In  W^yne  County 

Park  Bonds. 
4s  '10     Aug  $50.000.. .Aug  15  1940 

Water  bonds.. $30,000 

Paving  bonds 60.000 

BOND.  DEBT  May  1915.--140,000 
Assessed  valuation  (est.).. 3. 000. 000 
Population  in  1910 830 


GRAND  HAVEN. 

This  city  is  in  Ottawa  Co.  Inc. 
1867.  Population  1910,  5,8,56.  New 
charter  providing  "general  manager" 
plan  ol  gov't  adopted  Nov.  3  1914. 

Refunding  Bonds. 
4Hs00  .J-D  .$22.000- June  15  '20-'25 
4s  '01     J-D     30,000-June  15  '26-'31 
4Hs02  J-D      20.000-.Iune  16  '16-'19 
4Ms'09  .J-D     30,000--Dec  1  '21-'30 

Water  Bonds. 
4Hs'12  A-O  $.58,000c-Apr  1   '17-'37 
BOND.  DEBT  Mar  1  '15.  .$247,2.50 

Street  Impt.  bds.  (incl.) 71,050 

Special  sewer  bds.  (incl.)_..  10,300 
Assess,  val.  '11  (Vn  .act.)--4.57S,431 
Total  tax  (per  $1,000)  1914.. .$24.00 

INT.  on  refund,  bonds  pay.  at  New 
York:  on  water  bonds  at  Harris  Tr.  & 
Sav.  Bk.,  Chicago;  on  other  bonds  at 
Grand  Haven. 


GRAND  RAPIDS. 

The  city  of  (Jrand  Rapids  Is  Id 
Kent  County.     Incorp.  In  18.50. 

Park  and  Playground  Bonds. 
4s  '11      F-A$100,000c--Feb    15  1931 

Ditch  Bonds  (Assessment). 
4s  '00     .I-J     $10. 400c. -July  16  1916 

Market-Site  Bonds. 
4s  M-N$75.000r..May  11  1916 

Bridge  Bonds. 
4s  M-N$100,000r..May  1  1922 

3!^s        M-N   ,50.000r-. -May  1  1928 
4s  '06     M-N   66. 600c--. Nov  1  1926 

Street-lmpt.  (.Assessment)  Bds, 
4H.s'll  M-N  36.000c.. May  1  1916 
4^s'12  F-A  90,000c. Aug  1  'lO-lT 
4Hs'13  F-A  72,000c. Aug  1  '16-'18 
4>^s'14  F-A  160,000c-Aug  1  '16-'19 
43^s'15  P-A  160,000-. Aug  1  '16-19 


HAMTRAMCK. 

This  village  is  in  Wayne  County. 

Water-Main    Bonds. 

.5s  '13     A-O  $40.000 Oct    1  1943 

5s  '08     M-N  32,000 Nov  1  1938 

4s  '01  M-N  88,000. .-Nov  15  1931 
5s  '14     F-A     35,000 Sept  1  1944 

Fire  Hall  Bonds. 
.5s  '14     P-A  $58,000 Sept  1  1944 

Sev/er  Bonds. 

5s  '08     M-N$l 0.000 Nov  1  1938 

5s  '06     F-A     60,000 Feb   1  1936 

BOND.  DEBT  Oct  4  1915. $323,000 
Assessed  valuation  1915.-9,882,295 
Tax  rate  (per  $1,000)  1915--. $16. 00 
Population  in  1010 3.559 

INT.  on  $40,000  payable  at  Ham- 
tramck  State  Bank;  balance  at  Peo- 
ple's Bank. 


HAMTRAMCK  SCH.  DIST.  NO.  8. 
This  district  Is  In  Wayne  County. 

5s  '05     J-J     $12,000c 1935 

5s  '07     F-A      15.000c 1922 

i>^s'll  F-A     35.000- ...1926 

4Hs'12  M-S     10,000.. ...1927 

.T8  '13     A-O     20.00()c 1928 

4M;s'14  -.-      75,000 1929 

TOTAL  DEBT  June  9  '15.  $167,000 
Afssass.  val  '15  (.•?-5  , act.) .  .5.9.58,755 
•School  tax  (per  $1 ,000)  1915.  ,  -S4.36 
Population  in  1914  (est.) 15,000 

INT.  at  Hamtramck  State  Bank. 


HARBOR  SPRINGS. 

This  vlllaee  Is  In  Kmmct  County. 

Water-Works   Bonds. 
.5s  '10     M-S  $42,000.. Sept  1  '16-'29 
TOTAL  DEBT  Oct  1915..     $12,000 

Assessed   valuation    1915 909,425 

Tax  rate  (per  $1,000>  1915.. .$14. 10 
Population  In  1910 1.805 

INT.    at    Emmet    County    State 
Bank,  Harbor  Springs. 


HASTINGS  SCHOOL  DISTRICT. 

l'is'15  M-N?S3,0()0c.May  1  •16-'.30 
l-ol'.VL  DEBT  Oct  1915..  $83,000 
.\s.s<',ssed  valuation  1914. .  .3,6.52,750 

(A.ssassmont  about  actual  value) 
Population  in  1915  (ast.). 5,000 

INT.  payable  In  Detroit. 
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HIGHLAND  PABK. 

"^his  villase  is  in  VVayne  Co.  Inc. 
In  1889.  New  charteradoptedJuIy  13 
19J2.      Population    1910,   4.120. 

Public=Works  Site  Bonds. 
4Ks        ---    $25.000 Mar  2  1934 

Incinerator  Bonds. 
4Ks        ---    .S20,000---Apr   11  1934 

Electric-Light  Bonds. 
08  J-D     $2.000c.. June  15  1921 

Water-Extension  Bonds. 
6d  J-D   $23.000c-.June  15  1921 

4Hs  Apr  12,000c.. Apr  15  1924 
4Hs  Jan  8.000c. -.Jan  20  1926 
4>is        June   30. 000c. _. June  1  1927 

4)4s'08  Sept    10.000c Sept    1928 

4s  '09  Nov  23,000c.-. Nov  1  1929 
4Hs'10  Nov  31,000c--.Nov  1  1930 
4s  A-O     45.000c. ..Oct    1  1931 

4}is'12  J-J  49.500--. July  15  1932 
43^sl3  J-.J       4.=i.O0O_.-July  15  1933 

Water  Works  Constr.  Bonds. 
4J^s'14  MS  $450.000- -..Mar  1  1934 

Fire  Department  Bonds. 
4s  A-O  .$19,000.-.f3,000  yearly 

4s  '11     A-O     12, 000... Oct  1  'le-'lO 

Paving  Bonds. 
SKs'lO  J-J  .SlOO.OOOr. $13,900  yearly 

Sewer  Bonds. 
5s    '        J-J     $60.000c-..July  1  1928 
4Hs'14  M-S  116.400. ..Sept  15  1934 
BOND.  DEBT  Nov  18 'ISSl.OSe.gOO 

Water  debt  (inc-1.) 726,900 

Sinking  fund  (for  other  than 

water  debt) 21,893 

Total  sinking  fund 102.176 

Assess,  val.  '15  (70%  act.)37,260,340 
City  tax  (per  $1,000)  1915 $9.00 

INT.  at  Dime  Savs.  Bank,  Detroit, 
and  at  Highland  Park  Bank. 

HIGHLAKD  PARK  SCH.  DIST. 

AHs'r2  ...    $18.000 Nov  1  1927 

4Ms'll   ...        6.000 Dec  1  1926 

4Hs'09  ...  15.000---July  15  1924 
4Hs'09  ...      20.000-. -Sept  15  1924 

5s  '05     ...      12.000 Sept  1  1920 

5s  '13     M-S  100.000 Sept  1  1928 

4s  '11     ...      45.000 Jan    3  1026 

4Ms'll  ...      23.000 Sept  1  1926 

4>is'12  ...      55.000 Feb   1  1927 

4>is'12  .--       (3,000 Oct    1  1916 

14,000 Oct    1  1917 

4)4s'12  ...      25,000. .-Oct    15  1927 

4?is'13  --.      75.000 Sept  1  1928 

4>4s'13  ...      75,000 Sept  1  1928 

.s  ...    110.000 

.s  ---      90,000 

4)^s'15  -..      ,55,000 

BOND.  DEBT  May  1915  .$9.37,000 
Assessed  valuation  1914.  .33.000,000 
School  tax  (per  $1,000)  1914-..$6.0J 

HOLLAND. 

This  city  is  in  Ottawa  Co.  Inc. 
1867.      Pnpulation  1910.  10,490. 

Refunding  Sewer  Series  "B." 
4s  '11     F-A     $5.000c.Feb   1   •16-"20 

Street  Bonds  (Assessment). 
5s  '10     Dec  .$31,938  _.  Feb  1  '16-"24 
5Ks'll  Aug     .$4.190.46-Feb    1  1916 

Drainage  Bonds. 
5s  '13     Feb   $10,000 Feb  1923 

Park  Bonds. 
48  Feb  $50.000c---Feb    1  1931 

4Hs'10  Feb     42 ,000c. Feb   1   '16-'36 

Refunding  Water  Fund  Bonds. 
48  '05  Feb  $5.000c---Feb  'l(i-'20 
5s  '08     FA       t;,000c_Feb   1   •16-17 

Electric-Light  Bonds. 
5s  Feb  $  12.000c-.. Feb   '18-'29 

Z'As        Feb     25.000c- ..Feb    1  1923 

Street  and  Sewer  Bonds. 
63^s        Feb  .$3 .442. 34 1 
6s  Feb.  J^.945.25/Feb  1  •16-'17 

5s  Feb.  772.35---Peb   1916 

City  Hall  Series  "A"  Bonds. 
4J^s'G9  June .$3<, 000c. Feb   1   •16-'34 

Refunding  Light  Bonds. 
4s  '05     Feb     $^.000c-..Fob   •16-"23 

Water  Bonds. 
5s  Jan      $1.000c-.-.Ian31  1916 

5s  Jan         1.300c---Jan31  1917 

4s  Feb     30.000c- --Feb    1  1923 

4}^s'll  F-A  5,000c_Feb  1  ■16-'17 
5s  Feb     10,000-. Feb  1   •2.3-'32 

5s  Aug       5,000 Feb   1  1917 

GEN.  BD.  DT.  Oct  1915.-  $2.53,300 

Assessment  debt  (add'l) 44 ,288 

Asse-ss.  val  "15 11,451.639 

(Assessment  about  cash  value.) 
Total  tax  (per  $1,000)  1915- -.$14.35 

INTEREST  al  Treasurer's  ..f (Ice. 

HOLLAND   SCHOOL   DISTRICT. 

4s    12     J-J     $8  ,.000.. July  1  '16   32 

4?is'13  FA     ,50,000 Aug  1  1923 

TOTAL  DEBT  Nov  1914--$145.000 

HOUGHTON. 

This  Nillage  Is  'n  Houghton  Co. 
Inc.  1867.     Popula'n  1910,  5.113. 

Water-Works  Bonds. 

5s  '97     ---    $15.000 July  1  1917 

6s  '04     .--      70.000-. -July  15  19.34 

5s  '05     J-J      20,000 Jan    1  1935 

5s '05     ---       10,000 Nov  1  1935 

Street  and  Sewer  Bonds. 
5s '99     ---    $60,000 July  1  1929 

Sheldon  Street  Sewer. 
5s  '03     ---    $25,000 Aug  1  1933 

West  Houghton  Sewer. 

6s  '07     ---    $25,000 Sept3  1917 

6s  '07  ---  3,000---Oct  10  1917 
BOND.  DEBT  Oct  1  '15  ..  $228,000 

Sinking  fund 11.851 

As.se.ss  val.  '15  04  act.)..3.8f)3.925 
Tax  rate  (per  $1,000)  1915-.. $11.25 
HOWELL.       

Thi--     illMfe  H  in  Livingston  Co. 

Paving  Bonds. 
5s  '15     Sept  $15.000c-Sept  1  '20-'29 

Sewer  Bonds. 
4Hs'12  July  $34 .000c- -.July  1  1917 
BOND.  DEBT  Sept  8  '15.    .$63,000 

Siuklngfund 15.000 

Assessed  valuation  1915- .-2,175,000 
Tax  rate  (per  $1,000)  1915---$10.54 
Population  in  1910 2.338 

INT.    at    Isl    State   &    Sav.    Bk., 

Howell. 

HUDSON  SCHOOL  DISTRICT. 

This  distil. 't   i-  In  Lenawee  Co, 

4Ks'12  J  J     .$52.500 July  1   1927 

TOTAL  DEBT  Oct  1915--  $52. ,000 
Assessed  valuation  19 14-. ..2. 500.000 


School  tax  (per  $1,000)  1914.. ..$7.  o 

Population  in  1915  (est.) 3,0o 

INT.  at  Boies  State  Sav.  Bank. 


IRON  COUNTY. 

Crystal  Falls  Is  the  county  seat. 

Road  Bonds. 

5s  '11     J-D$150.000c 1926 

5s  -14  M-N  25.000c---Nov  1  1934 
BOND.  DEBT  Mar  1915-  $179,000 
Assessed  valuation  1914.-34,002,661 

Acttial  value  (est.) 57.000.000 

State&Co.tax(per  $1,000)  '12-$16.00 
Population  in  1910 15.164 

INT.  payable  at  Co.  Treas.  ofllce. 


IRON  MOUNTAIN  SCH.  DIST. 

This  district  Is  In  Dickinson  Co. 
5s  J-J     $90.000c-July  15'19-'26 

5s  M-N   24.000c-. -May  1  1917 

6s  J-D      15.000 Junell9l6 

BOND.  DEBT  Sept  .30 '15-  $129,000 

Assessed  valuation  1915 5,714,974 

School  tax  (per  $1,000)  1914- -$13.18 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


IRONWOOD  SCHOOL  DISTRICT. 

This  city  Is  In  Gojeblc  County. 
4s  '09     J-D   .$34.000c---June  1  1919 

4J^s'14J-D      21.000 June  1   1920 

5s  '15     J-D     20 ,000. --June  15  1922 
BOND.  DEBT  Sept  ,30 '15      $75,000 

Assess,  val.  '14  (act.) 2S,545.28S 

School  tax  (per  $1,000)  1914-.-$3.X0 
Population  m  1915  (est.) 15.000 

INT.  on  bonds  due  1919  at  Detroit 
at  Nat.  B.  of  Commerce.  1920  &  1922 
in  Ironwood  at  Gogebic  Nat.  Bank. 


ISHPEMING 

This  city  is  in  Marquette  Co.   Inc. 
1873.      Population  1910,  12,448. 

Third  Ward  Sewer  Bonds. 
5s  '15     ---    $.30,000---Apr5'16-'20 

Water  Bonds. 
5s  '07     Aug  $10,000c.Oct  21  '16-'17 

Fire  Bonds. 
.5s '11      ---    $40,000c---Sept'16-'23 
BOND.  DEBT  Oct  5 '15-       $80,000 
Assessed  valuation  19 15..  11.4 14, .391 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1914-fl6.66  2-3 

INTEREST    on    others    at    City 
Treasurer's  office. 


JACKSON. 

This  city  Is  the  county  seat  of  Jack- 
son Co.    Inc.  18,57.    Pop. '10.  31.433. 

Park-Purchase  Bonds. 
4)^s'14  J-D   $22,500. .-June  15  1927 

Hospital  Bonds. 
4s  '12     J-J       $4.000--. July  15  1932 

Liberty  Street  Bridge. 
4s  '10     .T-J      .$4.500 July  1  1930 

Market  Bonds. 
4)^s'14  J-D   $21. 000-.. June  15  1935 

Sewer  Bonds. 
4s  '06     Oct   $50.000c.--Oct    1  1926 
4s  '09     J-J       40.000c-.Jan  2  '28-'29 
4s  '11     J-J      28.000. .-July  15  1931 
4s  '12     J-J       30.000. -.July  15  1933 

Library  Site  Bonds. 
SHs'Ol  A-O  $15,000c...Oct    1  1917 

Paving    Bonds. 
4s '07    M-S    $15.000c..-Sept  3  1922 

4s  J-J       44.000 July  1  1925 

4s  '07     M-S     15,000--. Sept  15  1930 

4s  '12     J-J      31,000 July  1  19.32 

4s  '11     J-J      37 ,000. ..July  15  1931 
4 Hs' 14  J-D     28,729- --June  15  1937 

Paving  and  Sewer  Bonds. 
4s  '07     MS  $115,000cSept  3  ■20-'24 
4J^^s'13  J-J       66, 875 -July  15  '34-'36 

Refunding  Bonds. 
5s  '08     J-J     $45,000c-Jan     1  '18-'19 

Water  Extension  Bonds. 
S'Xs'OO  J-J     .$25, 000c- -July  15  1916 
4V|s'14  J-D      16,000. --June  15  1936 
BOND.  DEBT  Oct  1915.     $638,604 
Assess.  val.,real&pers..'15  36,578.255 

(Assessment  about  cash  value) 
City  tax  (per  $1,000)  1915 $8.33 

INT.  payable  in  New  York  City  at 
American  Exchange  National  Bank. 


JACKSON  UNION  SCH.iDIST. 

Building  Bonds. 

-s  ...  $1.33.000 

BOND.  DEBT  Apr  1915.. -$133,000 
Assessed  value  1913-14.. -35.622..306 
School  tax  1914-15 $5.50 

INT.  at  the  Jackson  City  Bank, 
People's  Nat.  Bank  and  Union  Bank 
in  Jackson,  and  part  at  the  Amer. 
Exch.  Nat.  Bank,  New  York. 


KALAMAZOO. 

This  citv  is  in  Kalamazoo  Co.   Inc. 
Apr.  9  1884.    Pop'n  1910.  39.437. 

Water-Extension  Bonds. 
4s  '11     M-S  $43.200c-Mar  1  '19-'26 

4Hs'12  M-N    52.2.50c 1916-1934 

4!4s'12  M-S    28.000c-Sept  1   '16-'22 

Sanitary  Improvement  Bonds. 
4s  '11      M-S$12.436.40cMchl'22-'26 

Paving  Bonds. 
4s  '03     F-A  $S0,000c-Aug  1   '16-'23 

Street  Improvement  Bonds. 
4)4s07  J-J  $16,500c-July  1  'le-'lV 
4s  09  A-O  26,'  OOc-Apr  1  '16-'19 
4Hs'09M-S  10,6  "Oc-Sept  2  '16'-19 
4s  '10  J-J  23, .500. -June  1  •16-'20 
4s  '11  J-D  7.200c.June  1  '16-'21 
4s  '11  F-.\  6, 000c. Aug  1  '16-'19 
4^^s'12  J-J  66,.500c-July  1  •16-'22 
4'<{s'13  J-J  53, 600.. July  1  '16  '23 
4!4s'14J-J  39,600-July  1  •16-'24 
4Hs'15  ...      88,000 1925 

Sanitary  Sewer  Bonds. 
4l4s'll  J-D  4,720c--June  1  1916 
4)^s'12  J-D  10,000c. J'ne  15 'le-n 
4HS-13.I-J  15.000-. July  1  '16-'18 
4!-<;s.l4J-J  22,500. .July  1  '1.6-'24 
4s  '11  J-J  7,563.60Marl '22-'26 
4Ms'15  ---      25,000 1920 

Gull  Street  Bridge  Bonds. 
4s  '11     M-S  $25,000c.Mar  1   '22-'26 

Mill  Street  Bridge  Bonds. 
4Hs'12  M-S  $15,000cMay  15'16-'30 

Portage  Creek  Bridge  Bonds. 
4!^s'14  J-J       $9,000- -July  1  '16-'24 

Fire-Station  Bonds. 
4s  '07     J-J     $70. 000c. Jan    1    '17-'26 
4Hs'09  M-S     12. 000c. Sept  2  '16-'23 

Police-station   Bonds. 
4)^s'12  M-N$33. 250c  May  15 '16-'34 


Lighting  Bonds. 

4s  '04     M-S  $18, 000c  Aug  15  '16-'24 
4}^s'12  M-N13i.000cMay  15'16-'34 

City  improvement  Bonds. 
4!^s'07  J-J  $1 4.000c. July  1  '16-'17 
4Hs'08  A-O  4,590c. -Oct  1  '16-'18 
4s  '09  A-O  8,000c.Apr  1  'le'ig 
4J^s'09  M-S  6,000c-Sept  2  '16-'19 
4s  '10  J-J  4,000c.July  1  '16-'19 
4s  '11  J-D  7.200c-June  1  '16-'21 
4s  '11  F-A  2,000c-Aug  1  •16-'17 
4}^s'12  J-J  52.500--July  1  •16-'22 
4J^s'13  J-J  35,200- -July  1  '16-23 
434s'14  .I-J       24,300--July  1  '16-'24 

Hospital  Bonds. 
4!4s'12  M-N$31.500cMay  15'16-'24 
GEN.  BONDS  Apr  1  '15        $784.7,56 

Assessment  debt 37/. 154 

Sinking  fund 72,770 

Assess,  val.  '15  (abt.act.)  47,061,095 
City  tax  (per  $1,000)  1913 $6.00 

INT.  on  Issues  ol  1907  In  Chicago. 


5s  '09     A-O 
4^s'll  J-J 
4'^s'12  F-A 

(See   V.   94. 
.5s  '13     J-J 

4  54  s' 14  J-J 


KALAMAZOO  SCH.  DIST.  NO.  1. 

4sg'06  M-N$55.000c 1914-1916 

4Hs'06  A-O     30.000c. ..Apr    1  1918 

-    --  -     11,000 1916-1917 

eO.OOOc-July  15  '18-21 

280,000c 1917-1922 

p.   79,  for  maturity) 
*  15, 000. -.July  15  1916 

•$5,000c 1918 

50.000c 1919-1923 

JO  ,000c 1924 

BOND.  DEBT  May  31  '15. .$524,000 
A.s.sess.  val.  '14  (abt.act.)  48.584,350 
School  tax  (per  $1,000)  1914-.. $5  85 

Population  in  1914  (est.) 47,000 

*  Issued  for  the  purpose  of  caring 
for  a  deficit  in  teacheis'  wages  fund, 
caused  by  the  change  in  the  time  of 
payment  of  primary  money  by  the 
State;  amount  not  included  in  above 
total  of  debt. 

INTEREST  payable  at  local  banks 
and  at  Bankers'  Nat.  Bank,  Chicago. 


LOWELL. 

This  village  Is  In  Kent  Co.  Inc. 
under  Act  pas.sed  In  18.59. 

Paving  Bonds  (Opt.  hi-gin.  1922). 
4Hs'12  M-S  $13, 000.. Mar  1  '32- '44 

Elec.-Light  (Op(  Mar.  2  1I<S  16) 
5s  M-S    $6,000c..Mar'16&'21 

5s  F-A       7,000c.. -Feb   '17-'23 

City-Hall  Bonds. 
4s  MS  $13. .500c. .Sept    '20-'33 

Bridge  Bonds. 
4s  M-S  $5.000c..SeDt  'l6-'20 
BOND.  DEBT  Nov  5  1915  $44,500 
As.sessed  valuation  1915---1 ,040,230 
Total  tax  (per  $1,000)  1914-.$l0.00 
Population  in  1910 1.761 

INT.  on  the  city-hall  bonds  and 
paving  bonds  is  payable  at  First  Nat. 
Bank,  Detroit;  on  the  .$6,000  electric- 
light  bonds  at  the  Lowell  State  Bank; 
on  the  $7,000  5s  at  the  Nat.  Bank  of 
Commerce,  Detroit;  and  on  the  bridge 
bonds  at  City  State  Bank,  Lowell. 


KENT  COUNTY. 

County  seat  is  Grand  Rapids. 

Road  Bonds. 
4Hs  •12J-D$177.000---June20  1932 
4^s'13  J-D    100.000c- -June  20  1933 

4Ks'13  -..     100.000 Oct    1  1933 

4Ks'14  J-D    100.000--. May  15  1934 

4.^s'15  J-J       70.000 Jan    1  1935 

(Subj.  to  call  upon  demand  of  Sinking 

Fund  Commission.) 
TOTAL  DEBT  Apr  1  '15       $547,000 
Assessed  valuation  1914.175,946,753 
State&Co.tax(per  $1,000)  1914  $5,731 
Population  in  1910 159.145 

INT.  at  office  ol  John  Nuveen  & 
Co.,  Chicago. 


LAKE  TOWNSHIP. 

This  township  is  In  Macomb  Co. 

Road  Bonds. 

5s  '11     .lulv  $50.000c 1935 

-s  '12     F-A        7,000c Aug  1920 

TOTAL  DEBT  Oct  6 '15-.  $57,000 
Assessed  valuation  1915--$2,517,350 
Tax  rate  (per  $1,000)    1913.. $10 .94 

Population  in  1910 2,768 

INT.  at  Ulrich  Sav.  Bk..Mt. Clemens 


L'ANSE  TOWNSHIP. 

Highway  Bonds. 
5s            J-J     $25,000- -July  1  "17-36 
BOND.  DEBT  Oct  1915..    $25,000 
Assess,  val.    15  (full  val. )-. 2.272.65  > 
Population  in  1912 3.000 

INT.    at    Barraga  Co.  Nat.    Bk., 
L'Anse. 


LANSING.     J.  G.  Reutter,  Mayor. 
Lansing,  the  capital  of  Michigan,  Is 
In    Ingham    Co. 
City-Hall. 

4s  '96     J-J    $10,000 July  1  1916 

High-School  Remodeling. 
4s  '09     Jan    $.50 .000 -.June  1  '19-'23 
Paving  Bonds. 

4KslO  Sept    $9.000 1916-1920 

~     1.000 1916 

7.000 1915-1917 

4.000 Sept  1  1916 

3.000 Sept  1  1917 

2.ooo-.sept  1  'le-'n 

10,125 1916-1918 

5.400-.Sept  2  ■16-'17 
5.600- -Sept  2  '18-' 19 
4,500-. Sept  2  '16-'18 

1,600 Sept  2  1919 

3,400-. July  2  '16-'17 

3,200--July  2  '17-'18 

15 ,600- -June  1  '16-' 19 

.„     11, 500. -May  1  '16-'20 

Public-Market-Impt.  Bonds. 

5s  '15     ann      $5,000 May  1  1921 

High-School  Remodeling. 
4s  '09     Jan    $50 ,000-. June  1  '19-'23 

Electric-Light  Bondis. 
5s  '93     J-D   $40. 000. -Dec  1   •18-'23 
($20,000  every  5  years.) 
Water-Works   Bonds. 

4s  '90     J-J     .'825,000 July  1  1920 

Sewer   Bonds.  „  .  „ 

5s  '14     M-N$20.000.May  15   16-  19 
-s '13     ...       18.000. . Sept  1  '16-'18 

4Ks'05  Sept      6,500 1916 

Bridge  Bonds. 
4!4s'09  M-S  *i6.000-.July  1    16-  17 
BOND.  DEBT  Apr  30 '15-. .$.346,300 

Assess,  val.  '14  (act.) 36. 65.), 2  (5 

Tax  rate  (per  $1,000)  1914 $17.44 

Population  in  1910 31,2-29 

INT.  payable  at  City  Treasurer's 
office.  Chase  Nat.  and  Citizens 
Central  Nat.  Bks.,  New  York. 


AYiS'll  Sept 
4Hs'12  Sept 
4i4s'12  Sept 

4Hs'12  Sept 
5s  '13  July 
5s  '14     M-S 

5s  '14     M-S 

4Hs'14  ... 

-s  '14     -.- 
5s  '15     ann 


LAPEER. 

'       This  city  is  in  Lapeer  County. 

I       Refunding  Bonds.  „.  ,„„ 

5s  '13  M  s  $35.000cSep8  18-'28&'33 
Water  Bonds. 

i  4s  .T-D   $20, 000c 191S 

TOTAL  DEBT  Apr  5 '15.-     $55,000 

Sinking  fund   (water) 3,500 

Asse-ss.  val.  (»4  act.)  1914-1. 765.. '500 
Total  tax  (per  $1,000)  1914---$2(5.00 

I  Population  in  1910 3,946 

INT.  payable  in  Detroit  on  water 
bonds  at  Old  Detroit  Nat.  Bank;  on 
refunding  bonds  at  Detroit  Trust  Co. 


LOWELL  SCHOOL  DISTRICT. 

4)^s'15  -..    $50,000 1916-1940 

BOND.  DEBT  Nov  1915..     $50,000 

Assessed  valuation 1,500,000 

School  tax  (per  $1,000)  1915- -.$6. 58 


LUCE  COUNTY. 

Newberry  is  county  seat. 

Road  Bonds 
4Hs'14  Feb  $100, 000-.. .Feb   1  1929 
TOTAL  DEBT  Oct  1915-.  $100,000 

Assessed    valuation 4 .626 .526 

Population  in  1910 4.004 

INT.  payable  at  Newberry. 


LUDINGTON. 

City  in  Mason  Co.     Inc.  In  1873. 
Population  in  1910,  9,132. 

Park  Bonds. 
..s            Mar  $56. 100-.. -July    ■16-'34 
..s  Apr     50.000 1916-1940 

Sewer  Bonds. 
5s  '14     ann   $45.200 1916-1919 

Paving  Bonds. 
5s  "14     June$16./20 1916-1919 

Refunding  Water  Bonds. 
..8  Oct   $10.000 Oct   '29-'30 

City  Improvement  Bonds. 
4^s'13  MS  $.50.000 1918-1942 

Water  Bonds. 

4s  Oct    .$6.5,OOOc 1916-1928 

5s  '15     --.        5,000- -$1,000  yearly 

Street  Bonds  (Due  $2,000  yearly). 
4s  May$19,000c-May  1916-'25 

Water  bonds --.$7   .000 

General  bonds 161.000 

Spec.  impt.  bonds 124. 51. 'J 

TOT.  BJ5.  DT.  May  1915--$355,513 
Assessed  valuation  1914. --4  .4.52.450 
Total  tax  rate(per$1.000)  '13-$39.60 

INT.  payable  at  City  Treas.  office. 


MACKINAC   COUNTY. 

St   Iguace  is  the  county  seat. 

Road  Bonds. 
5s  '14     J-J  $100 ,000c. Jan    I    '25- '34 
BOND.  DEBT  Oct  1915.-  $100,000 

Notes  outstanding 14,2.54 

Assessed  valuaiion  1914 6,10  >.iOO 

Population  in  1910 9,249 

INT.  at  First  Nat.  Bk.,  St.  Ignace. 


MANISTEE. 

This  city  Is  the  county  seat  of 
Manistee  County.     Incorp.  In   1869. 

Paving  Bonds. 
4s  '06  .f-D  $74.200cJ'ne  15  •28-'33 
4s  '02-04  70,0O0c--May  1  '16-'22 
4Ms'08  M-N  16, 200c. June  1  '24  "27 
4)^g'10J-J  2,000c.July  1  '16-'17 
4Hg'12.\-0       5.000c-.Oct  1  'le-'l? 

Park  Bonds. 
4s  '05     F-A*$50.000c.Aug    1  •23-'27 
4Hs'10  M-N  50,000c. MayI6  •34-'38 

GEN.  DEBT  Oct  1915 $251,200 

Assess,  val.  '15  (V4.  act.).  ...6.027.962 
Tax  rate  (per  $1,000)  1915.. .832  00 
Population  in  1910 12..381 

♦  For  litigation  affecting  this  issue 
see  V.  95.  p.  310. 

INTEREST  on  part  of  the  pav- 
ing 4s  pa.vable  In  Chicago  at  Chicago 
-Vat.  Bank;  on  all  other  bonds  In 
Manistee  at  First  Nat.  Bank. 


MANISTIQUE. 

This  citv  IS  in  Schoolcraft  Co.  Inc. 
Feb.  7  1901.   Popula'n  1910.4.722. 

Water-Works-lmpt.   Bonds. 
5s  '14    M-S (.$34.000- .Sept  1  ■17-'33 
1      1.000 Sept  1  1934 

Water-Works  &  Sewer  Bonds. 
5s  MS  $85 .000c   .  .Mar  1 9 1  fV32 

BOND.  DEBT  April  19!5.  $1-20.000 
Assess,  val.  1914  (2-3  act.)  2.577.372 
Total  tax  (per  $1,000)  1914.. .$32. 80 
City  tax  (per  $1,000)  1914..  .$14.70 

INT.  at  National  Bank  of  Com- 
merce, Detroit. 

MARQUETTE. 

This  city  is  in  Marquette  Co.   Inc. 
1871.  Commission      government 

adopted  Nov.  29  1913.  Population 
1910.  11.503. 

Refunding  Bonds. 
4HS11  J-J     $10. 000c luly  1  1921 

Refunding  Cit>=Hall  Bonds. 
4HS-13  F-A   $35. 000c. Aug  15-16  "22 

Refund.  Sch.  Dist.  No.  1  Bonds. 
4s    12      M -.NT  $30. 000 May  1  1922 

Refunding  Water  Bonds. 
3>iis'01  J-J     S25,000c---July  1  1926 

Water  Works. 
4s  '01      MS  .S25.000c..-Mar  1  1921 
4Hs'll  M-N   65.000c- -.Nov  1  1936 

Electric  Lighting. 
4Hs'll  M-S  S^O.OOOc.Sept  1  -16--17 
BOND.  DEBT  Oct  1915.     S220.000 
.\ssass.  val.  '15  (actual)      10.737,035 
City  tax  (per  $1,000)  1915..  .$12.57 

l.-^T.  payable  at  Treasurer's  office. 


MAR'JUETTE  SCHOOL  DIST.    . 
Building  and  Equipment  Bonds 

JS55, 000c. July   1   '20- "30 

4}^s'15  J-J  \    40,000c. July  1  '31-'34 

45.000c. -.July  1  1935 
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MARQUKTTE   SCH.   DIST.  (Con.) 

BOND.  DEBT  July  1915- .  $170,000 

Assessed  vaUi-/Roal  estate. 7, 823,465 

atiou  1915- IPersoual. --2.913,570 

INT.  at  First  Nat.  Bk.,  Marquette 


MARSHALL. 

This  city  is  in  Calhoun  Co.  Inc. 
Mar.  7  1859.    Popula'n  1910,  4,236. 

Paving  Bonds. 

4Hsl3  M-N$30,0n0 1933 

4>^s'14  M-N  25,000-. Nov  1  •19-'43 
4>^s'14  M-S      8.000-Sept  15  '19-'26 

Water  Bonds.  .  ,„,„ 

4s  M-N$48,000c---Nov  1  1917 

EIectric=Light  &  Water  Bonds. 

4s  M-N   $  1.000c 1916-1920 

ZVsS       M-N      1,000c 1916 

Sewer  Bonds. 
3Hs        M-N$25.000c-..May  1  1919 

4}^s'13  M-N    12.000 1933 

4^s'15  M-S  13,000-Mar  15  ■19-'32 
BOND.  DEBT  Mar  15 '15.  $113,000 
Water  &  light  bonds  (add'i)       36,000 

Assessed  valuation  1914 3,179,690 

City  tax  (per  $1,000)  1914 $9.80 

INTEREST  on  water  4s  payable 
at  Fourth  Nat.  Bauk,  N.  Y.;  on  other 
bonds  at  Hanover  Nat.  Bank,  N.  Y. 


MASON  COUNTY. 

Ludlngton  Is  the  county  seat. 

Road  Bonds. 
4}^s'll  F-A$.)8,000r  ,'$7,000  yly  Feb  I 
TOTAL  DEBT  Oct  1915-  $58,000 
Assessed  valuation  1914--13.292,063 
State&Co.tax(per  $1,000)  ■ll--$8.40 
Population  in  1910 21,832 

INT.  payable  at  Co.  Treas.  office. 

MENOMINEE. 

This  citv  is  in  Menominee  Co.  Inc. 
1883.    Poiiulation  1910.  10.507. 

Refunding  Bonds. 
4Hs '15A-O/$45.000-.Apr  1  '19-'27 
\     2,500 Apr  1  1928 

Street  Improvement  Bonds. 
4V^s'09  J-J    $15,000c-July  1  "le-'lS 
TOTAL  DEBT  Oct  1915-.     $62,500 
Assess,  val.  '15  (3-5  act.)    _5,934,8B11 
Total  tax  (per  Sl.OOO)  1914  . --$35.64 

INT.  payable  at  Hanover  Nat. 
Bk.,  N.  Y.,  except  on  street  bonds, 
which  is  payable  at  City  Treas.  office. 

MONROE   SCHOOL  DISTRICT. 

This  district  Is  In  Monroe  County. 
48  '99  Jan  $I,000c  due  $1,000  yly 
4s  '10  Mch  42.000c-Mnh  1  '16-'25 
4s '11  Mar  43,000c- Last  pay  1926 
BOND.  DEBT  Oct  1  1915-  $86,000 
Assessed  valuation  1915^    -9,487,925 

(Assessment  at  cash  value.) 
School  tax  rate  (per$l,000)  '13.$9.80 
Population  in  1913  (est.)- 8,000 

IN  r.  at  Monroi.-  Slate  Sav.  Bank, 


Kloatin;?  debt 20 ,250 

Asses.sed  valuation  1915- -22.239,880 
(Assessment  about  actual  val.) 
School  tax  (per  $1,000)  1915- -.$6.13 

*Of  the  bonds  outstanding  $125,- 
000  are  payable  to  the  public  schools 
at  maturity  and  are  carried  in  en- 
dowment funds  for  the  schools. 

INT.  on  4Hs  of  1912  at  Harris  Tr. 
&  Sav.  Bank,  Chicago;  on  5%  fund- 
ing and  4H  %  building  bonds  of  1913 
at  Hackley  Nat.  Bank,  Muskegon;  on 
434%  refunding  at  First  Nat.  Bank. 
Chicago;  on  5s  due  1942  and  1946 
(these  are  held  by  district  as  endow- 
ment for  Library  and  Manual  Train- 
ing School)  is  payable  in  Muskegon. 

NEGAUNEE  SCHOOL  DIST. 

This  district  Is  In  Marquette  Co. 

High-School-Building  Bonds. 

5s  '07     J-D   $il.000c 1916-1922 

BOND.  DEBT  Nov  1915.  $51,000 
Assessed  valuation  1910.-15,921,560 
School  tax  (per  $1,000)  1914. ..$3.50 
INT  at  First  National  Bit..  Negauuee 


MT.  CLEMENS. 

This  city  Is  the  county  seat  of  Ma- 
comb County.     Incorp.  In  1879. 

Sewer  Bonds. 
4Hs'12  A-O  $4S.000 1916-1939 

Engine-House  Bonds. 
4Hs'08  J-D     $0. 000c. Aug    I  '16-' 17 

Public  Improvement  Bonds. 
4s  Apr  S90.000C     .-1916-1933 

BOND.  DEBT  Oct  1  1915.  $151,000 

Assessment  debt  (add'l) I3,97i) 

Sinking  fund 15,380 

Assess,  val.  '14  (.%  act.) -.8.240.025 
City  tax  (per  SI, 000)  1915---$7.50 
Total  tax  (per  $1,000)  1915-.. $17.50 
Population  in  1910 7,707 

INT.  on  L'ugiiic-house  bonds  pay 
able  at  Commercial  Nat.  Bk.,  Detroit; 
Improvement  bonds  at  First  Nat. 
Bk.,  Chicaito:  on  sewer  bonds  at 
Old  Detroit  Nat.   Bank,  Detroit. 

MUSKEGON. 

This  city  Is  In  a  county  of  the  same 
name.     Inc.    in    1870. 

Contingent  Fund  Bonds. 
.s  '15     ---    .$35.000-Jan  15 '17-'23- 

Highway    Bonds. 
.s  '15     ---    .$.30,000. .Jan  15 '17-'22 

Refunding  Bon  Is. 
4HslO  J  J     $1 0.000c. --.July  1  1930 

Int.  and  Sink.  Fund  Bonds. 
4J4s        J-J     $10.0000.. .Jan    2  1926 

Public  Park  Bonds. 
5s  g  93  J  .J  SlOO.OdOc.    -July  1  1926 

Refunding  Sewer  Bonds. 
4Hs        J-J       .S5.000c--.Jan    2  1934 

Wharf  Bonds. 
4s  .I-J  $100.0()0c.__Jau    1  1926 

Water-Works   Bonds. 
5s  '90     J-J  $I0O.0onc  July  1  •16-'25 
434s'U  J-J     315.991.  17cJan  1  •16-'44 

Street-Improvement  Bonds. 
4s  J-J     $S0.0OOc.July   1   '16-'23 

Special  Refunding. 
4s  ann    $35. OOOn.  . -June  1  1921 

Refunding  Water  Bonds. 
4s  J-J     .«25.01)0c.July   1   •25-'26 

5s  J-J       10.000c. --.July  1  1020 

5s  J-J         5.000c... Jan     1  1935 

4Hs'07  J-J  15.000c.. . July  1  1927 
4s  '07  J-J  10.000c... Jan  1  1027 
4Hs'09  J-J  9.000c- ..July  1  1029 
BOND.  DIOBT  Oct  1915.  .$918,991 
Speci,al  impt.  debt  (addl)..      73.(;00 

SinkiuK   fund. 40,000 

Ass'd  val.    15  (abt.  act.)--22.230,880 

Total  tax  (perSl.OOO)  1914 31.15 

Population  in  1910    ...    24.062 

INI".  (Ill  ror.  I  'iS  of  1910  In  Ctil- 
caeo  at  Harris  Tr.  ^  .Sav.  Uk.:  other 
Int.  In  N.  Y.  at  Klrst  Nat.    Bank. 

MUSKEGON   SCHOOL  DIST. 

BuildinK  Bonds. 

5s  July  $75.000c 1942 

5s  FA      .50.0nOc 1946 

4Ws'12  M  N   30.00()c 1921-1026 

4i^s'13  J-J     /   5,000-. 1927 

115.000. 1928 

4>^s'14  J-J      l50.0')0..JuIv  1  '18-'27 
\  tO.OOO July  1  1929 

Funding  Bond-i. 
6s  '12      .M-S  $22.000c.-.Sept  1  1917 

Refunding  Bonds. 

4Hg'13  F-A($l.-i.0l)0c 1916 

1    15.000c     ...191S-1920 
BOND.  DEBT  Oct  1915-  *$307,000 


NILES. 

This  city  is  in  Berrien  Co.     Ine.  Apr. 
1859.      Pop'n  1910.  5.156. 

Sewer  Bonds. 
4)is'll  M  S  $22,000. -Mar  1  '27  '37 
5s  '14     MS      3, 040 --June  1  '16-' 19 

Water  Bonds. 
5s  '94     J~D   .$26.000c_-$4,000    yrly. 

Improvement   Bonds. 
5s  '97     F-A  $26,000c..Feb    13  1923 
4'4s'02A-O     35,000c.     

($2,000  yearlv  beginning  igi."!.) 
4Ks        ...      12.000.Oct  24   •16-'21 

Water  &  Light  Refdg.  Bonds. 
4,V2S'10  .I-D     ,$5,000c  ....1916-1920 
4,Hs'll  J-D       7,000-. Aug  1  '16-'22 

Electric  Light  Bonds. 
5s  "95     J-D  .$30 ,000c. -$2,000  y'rly. 

Park  (Factory  Bonus)  Bonds. 

5s '13     J-D  $25,000 1924-1927 

GEN.  BD.  DT.  Apr  1915--$194,000 

.Assessment  debt 21 ,1 '6 

Assessed  valuation  1914 4,478.720 

Total  tax  (per  $1,000)  1914---$29.00 

INTEREST  on  electric-light  and 
improvement  5%  bonds  payable  in 
Niles;  on  improvement  4Hs  at  Han- 
over Nat.  iSank,  N.  Y.;  on  sewer 
bonds  at  office  of  N.  W.  Hslsey  & 
Co.,  Chicago. 


NILES  SCHOOL  DISTRICT. 

4Hs'10  J-J  ($18. 000c- July  1  '16-'24 
1  30,000c. -.July  1  1925 

4V^s'll  A-O     35,000c April  1926 

BOND.  DEBT  Oct  2  1915.     $83,000 

Floating  debt 7.000 

Assessed  val.  (3-5  act.)  '14-4,525.820 
School  tax  (per  $1,000)  1915. ..$2  20 

Population  in  1913  (est.) 6,500 

INT.   at  People's  State   Bk., Detroit 


NORWAY    SCHOOL    DISTRICT. 

This  district  is  in  Dickinson  Co. 
.5s  '13     MS  $59,000. -Mar  1  '16-'28 

Bonds  of  1900 $,500 

Bonds  of  1903 3,000 

Bonds  of  1905 20,000 

BOND.  DEBT  Oct  1915..       82,500 

Assessed  valuation  1915 2,691,3.5!) 

School  tax  (per  $1,000)  1913. -$13.00 

INT.    payable   at    Nat.    Bank    of 
Commerce,  Detroit. 


OGDEN  TOWNSHIP. 

This  township  (P.  O.  Adrian)  is  in 
Lenawee  County. 

Road   Bonds. 

-.s  '15  .--    $30,000-.. 

TOTAL  BOND.   DEBT..        (?) 
Population  in  1910 1,698 


ORION. 

This  village  is  in  Oakland  County. 

Water-Works  Bonds. 

4Ms'15.I-J     $34,500 1940 

BOND.  DEBT  Oct  1915 .$34. .500 

Tax  rate  (per  $1,000)  1915 .$7.00 

Population  in  1910 717 

INT.  at  People's  State  Bk.,  Deft. 


OTTAWA  COUNTY. 

Grand   Haven  is  the  county  seat. 

Road  Rond^. 
4}4s'12  M-N$100,000-.May  15  1932 
4'-^si3  M-N     50.000-. May  15  1033 

4)4s'14  F-A  27^,000c 1934 

4Ms'15  F-A   1.50.000 Feb   1  1935 

BOND.  DEBT  Apr  1  1915  $578,000 
Assessed  valuation  1914  .40,360.641 
(Assessment  about  85%  act.  value.) 

Population  in  1910 45.301 

•  INT.  at  John  Nuveen  &  Co.,  Chic. 

OWOSSO. 

This  citv  is  in  Shiawassee  Co.  Inc. 
1859.  Popula.  1910,  9.639.  Commis- 
sion government  adopted  Nov.  1913. 

fleneral  Fund  Bonds. 

4s    03      M  H  $15.000 Mar  2  1918 

4s  '05     A-O     15,000 Oct   2  1917 

Armor.v  Bonds. 
.5s  '14     M-S    $4..500-..Sopt  15  1919 

Refunding. 

4s  '01     J-J     $10,000 Ian    2  1921 

5s  '14     M-S      6,000 

Refunding   Bridije. 
4^s'10  J-D     $3 .000... June. 30  1925 
5s  '11     J-D       3,000. ..June.30  1926 
5s  '13     J-D       3,000 Iunc30  1923 

Refunding  Armory  Site. 
.5s  '09     .\-0  $15,000 Oct    1  1924 

Refunding  Paving. 

4s  '02     M-N   .$3,000 Mav  1  1017 

4s  '03     M-N      3.000 MavllOlS 

4MiS'12  M-N      5.000 Nov  1  1919 

Refunding  Park. 
5s  '12     M-N.$42,.500 Nov  1  1931 

W.Tter-Works   Bonds. 

4s  '00     J-J     .$40.000 lulv  7  1920 

.5s  '90  FA  15. 000-..  Mav  31  1920 
,5s  '94     J  J       20,000   -    -July  1  1924 

Refunding  Water  Bonds. 
4his'10   V  \   520.000 Aug  1  1925 

Paving  Bonds. 
,5s  '09      MS  $15. 000.. -Sept  15  1929 
4Hs'12M-N     5.000.. Nov  1  •10-'20 


Fire  Bonds. 

4  Ms' 11  J-J      $l,000c-.-Octl5  1916 
BOND.  DEBT  May  31  '15.  $246,000 

Assessment  debt  (add'l) 18,116 

Assess,  val.  '13  (80%  act.). 5, 103, 460 
Total  tax  (per  $1,000)   1910. ..$27. 50 


PAW  PAW. 

This  vlUape  Is  In  Van  Buren  Co. 

Refunding  Bonds. 
5s  '07     Aug] $30. 000c -Aug  15  '14-'22 
1   15,000c-Aug  15  ■23-'27 

Electric-Light  Bonds. 
5s  '07     MS  $30.000c-Sept  1  '28-'33 

Water  Bonds  (opl.  beg.  Sept.  1  '22) 
5s  '07  M-S  $20,000c-Sept  1  '34-'37 
BOND.  DEBT  May  15  '15-. $81,000 

Assessed  valuation  1914 1,125,000 

City  tax  (per  $1,000)  1913 $13,50 

Population  in  1910 1,643 

INT.  at  First  Nat.  Bk.,  Paw  Paw. 


PETOSKEY. 

This  citv  is  in  Emmet  Co.     Inc. 
Mar.  8  1895.     Pop'n  1910,  4,778. 

Refunding  Improvement  Bds. 
4.14s'10J-D      .$8,000c.  - -June  1  1930 

City  Hall  (oiH.  beg.  Aug  1  1920). 
4s    00     F-A   $20,000C--.Aug  1  1930 

Refunding  Water  Bonds. 
4s  '98     M-S  $16.000c..Mar  21  1918 
4s  '02     Oct      15,000c.. -Oct   1    1922 
(Subject  to  call  after  Oct.   1   1912.) 
4.10slOJ-D    $12, 000c... June  1  1930 

Electric-Light  Bonds. 
4s  '98     J-J     $16,OO0c...July  1  1928 

(Optional  1918.) 
4)4s'01  J-J       10,000c. --Jan    1  1931 

(Optional  1921.) 

4s  '99     M-N    12.000c- - -May  1  1919 

(Subject  to  call  after  1909.) 

Paving  Bonds. 
5s  '14     Aug  .$9.075- -Aug    1    •16-'18 

Park  Bonds  (onl.  beg.  Dec.  1  '21) 
4s  '01     Dec     .$5.000c...Dec   1  1931 

Water  Bonds  (opt.  beg.  June  1  '14) 
4s '04     June ,$22. 000c.-- June  1  1924 

Refunding  Bridge  Bonds. 

4.14s'llJ-D      $9.000c Tune   1931 

BOND.  DEBT  Apr  8.  1915  $133,000 

Water  debt  (included) 65,000 

Asse.s.sed  valuation  1914. -.2,853,700 
(Assess,  about  2-3  to  %  actua  lvalue) 
Total  tax  (oer$l,000)  1914---$34.40 

INT.  payable  at  City  Treas.  office 
and  at  First  Nat.  Hank,  Detroit. 


Park  -.-.  27,000 1  Sewer...  11,000 
Public  Imp. 10, 200 1  Water  ..  10,000 
TOT.  BD.  DT.  Oct  1915.     $767,100 

Sinking  fund 15,048 

Assess    val.  (2-3  act.)  'lo.l3,4S8,297 

Tax  rate  (per  $1,000)  1915 $l/'.oO 

Population  in  1910 18,863 

Int. largely  pay'le  at  Hanover  Nat. 
Bank,  N.  Y.  Bonds  coupon  In  form. 


REDPORD  TOWNSHIP. 

This  township  is  in  Wayne  County. 

4}4s'10s-a  /$10.000..Mch  1  '16-'20 

1  30.000-. Mar  1  '21-30 

BOND.  DEBT  Nov  6  1915  ..40.000 

.Assess,  val.  'i:)(957o  act.)  ,52, ,',04. 096 

Tax  rate  (per  $1,000)  1915 $11.12 

Population  in  1910 2,176 

INT.  at  Redford  Bank. 


RED  JACKET. 

This  vUlage  (P.  O.  Calumet)  Is  in 
Houghton  Co.     Inc.  1875.  re-inc.  '87. 

Street  Paving  &  Imprvt.  Bonds. 
4>^s  J-J  $l04.000c- luly  1  •16-'25 
BOND.  DEBT  Oct  1915-.  $104,000 
Assess,  val    '15  (3-5  act.).. 2, 926.056 

Tax  rate  (per  $1 ,000)  1915 $7.50 

Population  in  1910 4,211 

INT.  at  First  Nat.  Bk.,  Calumet. 


PETOSKEY  SCHOOL  DISTRICT. 

4  4s' 12  F-A   .$K0,000c_Aug  1   •17-'27 
BOND.  DEBT  Oct  1915--     $80,000 

Asse.s.sed  valuation  1915 5,227,000 

School  tax  (per  $1,000)  '13 $7.70 

Population  in  1915  (est.) 5,000 

INT.  at  Detroit  Trust  Co. 


PONTIAC. 

This  city  Is  In  Oakland  Co.  Incor. 
In  1801.  Commission  government 
approved  Jan.  30  1911. 

Fire-Department  Bonds. 
5s  '07     s-an    $2,000c.May  15 '16-'17 
5s  '09     J-J         4.000c- -Jan  1  '16-'19 

Impt.   &   Refunding   Bonds. 
414SII  J-D$100.000c-June  1  '16-'35 

Paving  Bonds  (Assessment). 
5s  '12     F-A     .$3,000---Aug  15  1916 
5^s'13  .--      30,000. -Aug  1  '16-'19 
6s  '14     M-N  (18,000- -May  1  '16-'17 

1   8,000 May  1  1918 

5s  '14     F-A  20. 000- -.Aug  1  'lO-'lO 
5s  '15     ...      5,000.. May    1  •16-'20 

Armory  Bonds. 
5s  '10     M-N   S6.000c.May  1  •20-'25 

Drain  Bonds. 
5s  '04     F-A     $1 .000c... June  1  1916 

Sewer  and  Paving  Bonds. 
.s  '15     --.    .$40.000 

Water  Bonds. 
4}^s'10  J-J  .$82.000c--Jan  1  '19-'39 
4>is'94  M-S  lO.OOOc-Mar  1  '16-'17 
5s  07  MS  10.000c--.Jan  2  •16-'17 
4s  '01  J-J  50  000c  July  15 '20-'29 
5s  '03     J-J         9.000c- -Jan  1  '16-'33 

.5sg'13  M-N/    5.000 Nov  1   1919 

^30  000. -Nnv  I   '20-'34 

Garbage-Reduction  Plant. 
5s  '14     --■-      $7.500 Mar  1  1919 

Paving  Bonds. 
5s  '04     J-D     $8.000c.June  1  '17-'18 

Sewer  Bonds. 
5s  '04  J-D  $5.000c-.-Junel  1916 
5s  05  A-O  2.000c. ..Apr  1  1916 
5s  '07  M-S  2.000c  Sopt  25  •16-17 
GEN.  BD.  DT.  May  15  '15  $3.52.500 
Asse.s.sment  debt  (add'l)..       105.000 

Total  assess,  val.  1914 17.118.000 

(Assessment  about  M  actual  value.) 

City  tax  (per  $1,000)  1914 $7.98 

Population  in  1910 14. ,532 

Pool  n  1914  (school  census) 19.763 

INT.  payable  at  City  Treas.  office. 


PONTIAC  SCHOOL  DISTRICT. 

4Hs'10.J-J    $HO,O00c.July  1  '18 '25 

4Hs'12  A-OI    15. 000c. --Apr    11926 

11 60. 000c...  Apr    1  1927 

4^s'I3  MS    35.000c...M.^^  1  1928 

4'^s'15  M-N/10,000 Mayl  1916 

115,000 May  1  1927 

BOND.  DEBT  Oct  1915.     .$315,000 
Asses.spd  valuall;>n  1915-16.448,000 

(As.spssmont  ab  )ul   full  value  ) 
School  tax  (per  $1,000)   1913-.$6  99 

Population  in  1915  (est.) 18.000 

INT.  payable  at  First  N.  Bk..N.Y. 


PORTAGE  TOWNSHIP. 

This  township  is  in  Houghton  Co. 

Road  Bonds. 
5s  '12     M-S  $25.000 Sept  5  1932 

School  Bonds. 

4!^s        M-S  $.50.000 Sept  1  1929 

.5«  A-O     .50.000.. 102s 

BOND.  DEBT  Apr  1915.     $125,000 

Assess,  val.  '14  (est.) 10,000.000 

PoDuiati.m   In    1910 -.    .8..599 

INT    at   Hcmghton  Nat.   Bank. 


PORT  HURON. 

City  of  Port  Huron  Is  In  St.  Clair 
County.  Incorp.  In  1857.  Commis- 
sion (rovern'nont  adoiUcd  Nov  5  '10. 
Brldu'c  .  .89  1.0)01  Hofund'u:S219.4l)t) 
Canal  .  .  100.0001  Uepavlng:  22  ).. 500 
Gen'l  road   12,000 1  School  ..     67.000 


Sidewalk 

3Hs'06  J-J 


RIVER  ROUGE. 

Village  is  in  Wayne  Co.    Inc.  1899. 
Population  in  1910,  4,163. 

Sewer  Bonds. 
4Hs06  A-O$150.000c..Oct    15  1936 
BOND.  DEBT  Nov  1  1915  $158,305 
Assess,  val.  (30%  act.)'15  $i,2.<6,o60 
Total  tax  (per  $1,000)  1915. ..$19.00 

SAGINAW.  Geo.  C.  Warren. Comp. 
Incorp.  In  1857.  New  charter 
.May  24  1905,  with  amendments  June 
27  1907.  Cities  of  Saginaw  and  East 
Saginaw.  In  county  of  Saginaw, 
were  consolidated  In  1890.  forming 
the  present  city.  Commission  gov- 
ernment adopted  Nov.  15  1913. 

Auditorium  Bonds. 
4s  '08  M-N  $3.000c.May  1  '16-'18 
4s  '08  F-A  9,000cAug  10  '16-'24 
4s  '08  J-D  14.000c  Dec  10  ■16-'29 
Bonds — Eastern  Dist. 
3.600c. --July  1  1916 
4.000c.June  1  '16  17 
2,000cSept  16  '16-'17 
400cDec  10  '16-'17 
6,000c. July  2  '16-'18 
5, 000c. Aug  1  '16  '20 
2.500c.Dec  1  '16-'20 
7, 500c.  July  1  '16-' 18 
15,000.. May  1  '16-'20 
Sewers — Eastern  Tax  District. 
3Ks'06  M-N  $800c-.May  15  1916 
""'  200c- -Sept  25  1916 

eOOcJune  15  •16-'17 
6,000c.Aug25   16  '18 
2,000c.July  26    16-19 
2.500c. July  1  •16-'20 
3,000.. June  1  •16-'21 
4,800- -Sept  1  '16-'21 
700c.Jan  10  "16   22 
17„500c--.July  '16-'22 
16.000.  .July  1  •16-'23 
4,.500..JuIy  1  •16-24 
4, 500.. Oct  10  '16-'24 
Market  Bds. — -Eastern  Tax  Dist, 
3i^s'05  A-O     $8.000c..OctlO'16-19 

Voting  Machine  Bonds. 
4s  '06  J-D  $1.300c...Aug  1  1916 
Street  Impt. —  Eastern  Tax  Dist. 
34s'06  M-N  $500c--May  15  1916 
3J^s'06  F-A  2.200c-. .Aug  1  1916 
"  ■         1,000c. ..Aug  1  1916 

3,800c Oct     1916 

500c.. Jan  2  ■16-'17 

400c. Mar  1  '16-'17 

8,000c-Oct  15  '16-'17 

ll,200c---Aug  "le-'l? 

4.000c-.Oct  1  '16-'17 

3,000cJuly  25  '16- '17 

3,600c. Oct  15  'Ift-'IS 

6,000c. May  1  '16    18 

6,000c-June  1  '16    18 

7,500c.  July  15'16    18 

7,.500c.Aug   1   '16  '18 

I0..500c-Oct  15  '16-18 

4,.50()c.Dec   1    '16-18 

16,000c. Aug  19  '16    19 

4,000c-Oct  15  '16  '19 

4,000c. Dec   1    ■16-'19 

25,000c. July  1516  '20 

15.000.  .Sept   1     16  '20 

4. 500c. Feb  15  •16-'21 


4s  '07 
4s  07 
4s  '07 
4s  '08 
4s  '10 
4s  '10 
4s  '13 
4s  '15 


4s  '06 
4s  '07 
4s  '08 
4s  '09 
4s  '10 
4s  '11 
4s  11 
4s  '12 
4s  '12 
4s  13 
4s  '14 
4s  '14 


J-D 

M-S 

J-D 

J-J 

F-A 

J-D 

J-J 


M-S 

J-D 

F-A 

J-J 

J-J 

J-D 

M-S 

J-J 

J-J 

J-J 

J-J 


3)^s'06 
4s  '06 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '09 
4s  '10 
4s  '10 
4s  '11 
4s  '11 
4s  '11 
4s  11 
4s  '12 
4s  '13 
4s  '14 


F-A 

A-O 

J-J 

M-S 

A-O 

F-A 

A-O 

J-J 

A-O 

M-N 

J-D 

J-J 

F-A 

A-O 

J  D 

F-A 

A-O 

J-D 

J-J 

M-S 

F-A 

FA 

A-O 

J-D 

F-A 

F-A 

J-J 


■16-'21 
•16  '21 
•16-'21 
'16  "22 
'1  6-'23 
16-'24 


42.000.. Aug  1 
21.000c_Oct 
4,  'OOcDec 
31.500c.Au§ 
72.000- -.Aug 
27 .000- -July 
Bridge  Bonds. 
4s  98  A  O  ,$60.000c.-Apr  1  '18-'23 
4Hs'03  A-O  149. .500c... Oct  1  1923 
4s  '04  A-O  71. 000c... Sept  1  1924 
3Hs'05  M-S  40.000c- --Oct  25  1920 
3MiS'05  J-D  25.000c- -Sept  25  1925 
4s  06  FA  16.000c-. Aug  15  1926 
3Hs06  J-D  6.000c. -June  15  1916 
4s  '07  J-D  10.000c  June  15 '17-'2l 
/  2. .500c. -Juno  15  1922 
4s  '07  J-J  1  6.000c-July20'lt)-18 
Special  Sewer — Eastern   Dist. 

4s  '98     J-D   $15.0()0c lulv  1   1918 

3Hs'99J-D        8.000c--. July   1   1919 

Sewers^ Western  Tax  District. 
34s'06  M-N       $400c...Mav  15  1916 
4s  '06     M-S       1.600c. -Sept  25  1916 
2.000cJunc  15  '16-  17 
4.000c. Sept  2    16- 
4.000c-Oci   15  '16 
6.000c- Mar  2    16 
4.5OO0.AU!;  25  '10- 
4.000c  Julv26  '16 


07 
07 
07 
'08 
•OS 
•09 
'10 


4s  '10 
is  '10 


11 
'11 
'11 

12 

13 

14 
'14 

Refund'g 
4s  09  FA 
43  '11     A-O 


4s 

4s 
4s 
4s 
4s 
4s 
4s 


J-D 

MS 
A  O 
MS 
PA 
J-J 

j-.r 

A-O 

J-J 

F-A 

J  D 

MS 

J-J 

J-J 

J-D 


17 
17 
18 
18 
19 
20 
20 


1.000c.  Jan     2    16 

5. 000c. Apr     1     16 

2.500c. Julv  1  ^16  -20 
12.000c. Feb    1  '16    21 

O.OOOc-June  1  ■16-^21 
14.400c. S.pt  I  '16  21 
21. 000c. July    1  '16  '22 

S.OOO  July  1  '16  23 
lS.OOO--Jun.    1     16  '24 

4. .500 Oct    10   '16  '24 

Sewei — Western  Dist. 

$2.000c.Aug  2     16    19 

5.000c... Apr   5  1918 
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4s  '06 

4s  '07 

4s  '08 

4s  '09 

4s  '07 

4s  '07 

4s  '08 

4s  '08 

4s  '09 

4s  '08 

4s  '08 

4s  '09 

4s  '09 

4s  '10 

43^s'12  F-A 

4s  '13     F-A 

4s    14     J-J 


3Hs'06  F-A 
48  '07     J-D 


A-O 

J-J 

A-O 

P-A 

A-O 

J-D 

F-A 

J-D 

J-D 

J-J 

A-O 

A-O 

J-D 

M-S 


SAQINAW.— (Cone.) 

Street  Bds. — Western  Tax  Dist. 

3Ms'06  F-A     $1,000 Aug  1  1916 

3H?'06  F-A  500---Aug  25  1916 

"""      ■    ~        1,000c. ..Oct  15  1916 
eOOc.Jan    2    16-'17 
7. 500c. Oct  15  •16-'18 
12.000c. ..Aug  '16-'19 
6,500c. -Oct  1    16-'17 
5,000c. Dec  16  ■16-'17 
6,000c.Aug   1  'le-'lS 
6.000c.Dec    1  '16-'18 
10, 000c- June  1  '16-' 19 
6,000c.Julyl5  '16V18 
4, 500c. Oct  15  'le-'lS 
2,000c-Oct  15  '16-'19 
4,000c. Dec    1  '16-'19 
7.500c.Sept  1  '16-'20 
24,500. -Aug  1  '16-'22 
8. 000c.  Aug   1  •16-'23 
4,500.July  25  '16-24 
Sidewalk  Bonds — Western  Dist 
3Ks'06  M-N     $2,400c..May  1  1916 
"'  ■        2,400c. ..Aug  1  1916 

4. 800c.  June  1  '16-' 17 
A-O  2.000c.Oct  22  '16-'17 
J-J  6,000c.July  2  'le-'lS 
P-A  5,000c.Aug  1  '16-'20 
J'-J  7, 500c.  July  1  '16-' 18 
A-O  1.500c.Oct  20 'le-'lS 
__  ...  15.000. .May  1  '16-'20 
Genesee  St.  Impt.  Refund. 
4s  '15  ...  $20,000-. May  1  '16-'19 
Water  Bd.s.— Western  Tax  Dist. 
4Hs  M-S  $10,000c..Mar  10  1916 
3s  '98  June  5,000c. ..June  1  1918 
4s  '98  J-D  15,000c-. -Dec  1  1919 
4s  M-S    20,000cMar  10  '17&'24 

4Hs'99  M-S  10,000c-. Mar  10  1920 
4s  '00  M-S  10,000--. Mar  10  1920 
4s  '01  M-S  10,000c. -.Mar  1  1921 
3J^s'02  M-S  10,000c... Mar  1  1922 
33^s'03  M-S  10,000c.-. Mar  1  1923 
3Hs'05  J-D  5,000c.. .Dec  1  1920 
4s  '08  M-N  2,000c-May  1  "lO-'l? 
4s  '08     A-O  400c..-Oct    1  1916 

Water  Ref.— Western  District. 
4s  "14     M-S    $8,000- -Mar  2  •16-'19 
4s '14     J-J         5,000- -.July  18  1916 
4s  '15     ---      10,000--May  1  •16-'17 

4s  '13     .--      20.000 Nov  1  1918 

Special  Sewer — Western  Dist. 

"     »1,000 Junell916 

2,000c-June  1  '16-'17 
3,000c-June  1  •16-"18 

-June  1  '16-'17 

-June  1  'le-'ig 


4s  '07 
4s  '08 
4s  '10 
4s  '13 
4s  '13 
4s  '15 


3J^s'06  J-D 

4s 

'07 

J-D 

4s 

'08 

J-D 

4s 

'09 

J-D 

4s 

•10 

J-D 

4s 

•11 

J-D 

4s 

•12 

J-D 

1919 
1920 

1920 


6,000c 
4,000c 

4,000c---Junel 

4,000c---June  1 

General  Water  Bonds. 

33^s  '05  Apr  $5,000c_--Oct25 

Park-Improvement  Bonds. 

4s '08     M-S/$21,000cSept  15 '16-'22 

I   12,000cSept  15  '23-'28 

Armory  Bonds. 

4s  '09     M-S    $4,000c-Mar  1  'le-'ig 

Water  Bds. — Eastern  Tax  Dist. 

4s  M-NS-50,000cMay  1  ■16&'20 

3Hs'99  M-N   18, 500c-. -May  1  1920 

4s  '01     A-O     50,000c.May  1  '21&'24 

3^s'02  M-N   50 ,000c... May  1  1922 

3Ks  03  A-O     10,000c... May  1  1923 

4s  '05     M-N   60,000c_.-May  1  1925 

INTEREST    at    City    Treasurer's 

office  or  at  the  official  bank  In  N.  Y. 

TAX  EXEMPT.— Under  Title  24, 
Sec.  26,  of  Charter  of  City  of  Saginaw, 
which  went  Into  effect  May  24  1905, 
all  bonds  of  this  city  are  exempt 
rom  all  taxes — State,  county  &  city. 
June  S0'15.  Sept.  28 '14. 
TOT.DT..&C. — 

Bonded  debt-$l, 905,900  $2,034,450 
Sinking   funds      1*8,647         107,445 


Net  debt.. -$1,787,253  $1,927,005 
Water  debt 

(incl.  above)     $394;300      $419,500 

Assessment  bonds  issued  for  sewers 
and  street  improvements  are  Included 
In  above-mentioned  flgnresof  bonded 
debt.  On  Apr.  30  '15  they  amounted 
to  $1,005,000. 

CITY  PROPERTY.— The  total 
value  of  corporate  property  is  $8,- 
000,000.  Including  the  city  water- 
works valued  at  $1,200,000. 

ASSESSED  VALUATION. — The 
total  assessed  valuation  (actuai 
value)  in  1915  was  $46,997,825.  of 
which  $32,199,450  was  real  and 
$14,798,375  personal.  Tax  rate  (per 
$1,000)  in  1915  for  city  and  school 
purposes  was  $16.48;  was  $13.99  in 
the  Eastern  District  and  $16.06  in 
the  Western  District. 

POPULATION.— In  1910,  50,510; 
m  1904,  46,610:  In  1900.  42,345;  In 
1890.  46,322;  In  1880.  20.541. 


Inc. 


1919 
1919 


ST.  CLAIB. 

This  city  is  in  St.  Clair  Co. 
1858.     Population  1910,  2.633 

Water  Bonds. 
43^3        M-NS26.000---May25  1928 

Sidewalk   Bonds. 

4J.^s        F-A     $2,000 Aug 

4Hs        A-O       2,000 Oct 

Emergency  Bonds. 
4J^s        A-O     $5,000 Oct    1  1921 

General  Fund   Bonds. 

4Ks        A-O     $5,000 Oct    1  1922 

5s  M-N     5,000-. -Nov  17  1923 

Refunding  Bonds. 
4}^s        J-J       $3,000 Jan    1  1920 

Refunding  Electric-Light  Bds. 

4Hs        F-A     $3.000 Aug  1  1921 

4}^s        J-J         4.000. .-Jan  1  •22-"23 
6s  J-J         3.000- -.Jan    15  1924 

Paving  Bonds. 
4i^s        f-J     .$27,500-.  July  1  •22-'23 
BOND.  DEBT  Apr  1915..  .$963,000 
Assess,  val.  (14  act.)  1914.-1. .548.665 
Tax  rate  (per  $1,000)  1914.. -$12. 83 

INT.  at  People's  State  Bk..  Detroit 


ST.  JOHNS. 

City    is    in    Clinton   Co.     Incorp. 
April  12   1904.     Pop'n   1910.  3.154. 

Electric'Light'Plant. 
5s '95     J-J     $24.000-. July  15 '16-23 

Water  Refunding  Bonds. 
5s  '14     A-O($16.000--Oct   1   '16-'23 
1  25,000- -Oct   1   '24-'28 


'EN.  BONDS  Oct  1914 $70,000 

Assessment  bonds 16.846 

Ass'd  val.  '14  (85%  act.)--2.043.160 
City  tax  (per  $1,000)  1914 $16.00 

INTEREST  on  light  bonds  paya- 
ble at  the  Third  National  Bank,  New 
York;  on  water  refunding  bonds  at 
office  of  City  Treasurer. 


Inc. 


ST.  JOSEPH. 

This  city  is  in  Berrien  Co. 
1892.     Population  1910,  5,936. 

Public  Park  Bonds. 
4)4s'13  J-J     $50.000- -Jan   2  '32-'41 

Highway  and  Bridge  Bonds. 
4)^s'08  J-J     $25.000c---July  1  1938 

Bridge  Bonds. 
^Hs'08  M-N$30 ,000c- --Nov  1  1928 
4Hs        M-N  20,000c-. Sept  27  1927 
TOTAL  DEBT  Oct  1915-- -$31 1,000 

Sinking  fund- 13,000 

Assessed  valuation  1915---6,635,785 
Tax  rate  (per  $1,000)  1915--. $18.40 

IVT.  at  Amer.  Tr.  &   .Sav.  Bank. 
Chicago. 


ST.  JOSEPH  SCHOOL  DISTRICT 
School  Building  Bonds. 

4Hs'15  ..-  $100,000c-Sept  1  '20-'30 
(Various  amounts  due  in  each  year.) 
BOND.  DEBT  Oct  1915---$100,000 

Assessed  valuation  1915 6,643,975 

School  tax  (per  $1,000)   '14-. .$5. 10 


SALINE. 

This  village  is  in  Washtenaw  Co. 

Water=Works  Bonds. 
4>.^s'13  F-A  $30,000-. Feb    1  '18-'37 

Sewer  bonds $3,315 

BOND.  DEBT  Oct  1915 $33,315 

Assessed  valuation  1914 596,000 

Tax  rate  (per  $1,000)  1915 $13.50 

Population  in  1910 816 

INT.   payable  in   Saline. 

SANILAC  COUNTY. 
Court=House    Bonds. 

5s  '15  M-N.$80, 000c. May  1  '16-'25 
TOTAL  DEBT  Nov  1  1915. .$80,000 
Assessed  valuation  1915.. 39,000,000 
(Assessment  about  97%  actual  val.) 

Population  in  1910 33,930 

INTEREST  payable  in  Detroit. 


IS 


SAUGATUCK  TOWNSHIP. 

This  township  (P.  O.  Douglas) 
in  Allegan  County. 

Pike  Construction  Bonds. 
5s  '15     July  .$36,000.. -Jan  1  ■16-'33 

TOTAL  BONDED  DEBT (?) 

Population  in  1910 2,040 


SAULT  STE.  MARIE. 

This  city  Is  In  Chippewa  County. 
Inc.  1887.     Population  1910.  12.615. 
General  Street  &  Sewer  Bonds. 


.$30.000c-..Aug 
35,000c---July 
40,000c- --.luly 

14,000 Aug 

15,330 Aug 


1917 
1932 
1932 
1917 
1918 


5s     '97  F-A 
4s  g '02  J-J 
4s     '02  J-J 
5s  '12     .-- 
5s '13     --. 

Bridge  Bonds. 
4Ms  'OOJuly  $73,000g. 

Building  Bonds. 
4s  '08     M-S  $15,000r. 

Water  Bonds. 
4s  g  '01  J-J  $120.000c. 
4s  g  '02  J-J     125,000c. 

Refunding  Bonds. 
5s     '97  A-O  .$30,000c..-Apr    1 
5s     '97  M-S     18,000c. .-Sept  1 
20.000-. -.July  1 
40,000c- -Sept  15  1928 
39,000c. July  1  •16-'28 

30,000 Nov  1  1933 

BOND.  DEBT  Mar  18  '15. $648,330 
Assess,  val.  (2-3  act.)  '14.-7.593,965 
Total  tax  (per  $1,000)  1914--$32.57 
Population  in  1910 12,615 

INT.  at  Chase  Nat.  Bk..  N.  Y. 


4HiS'll 
4J^s'08  M-S 
4!^s'09  J-J 
5s  '13     M-N 


.-July  1  1920 

,-Sept  1  1928 

.-July  1  1921 
..July  1  1932 


1917 
1917 
1931 


SCHOOLCRAFT  &  TORCH  LAKE 
TWPS.  SCH.  DIST.  NO.  1. 

This  district  (P.  O.  Lake  Linden) 
is  in  Houghton  County. 

High  School  Bonds. 
4Hs'15  Mar  $100, 000c  ...1920-1929 
TOTAL  DEBT  Oct  1915---$100,000 

Assessed   valuation 6,000. 000 

(Assessment  about  }4  actual  value.) 

INT.  at  First  Nat.  Bk.,  Lake  Lin- 
den. 


SEBEWAING  TOWNSHIP. 

This  township  is  in  Huron  County. 

Road  Bonds  (Tax-exempt.) 
4i4s'12  J-J  $66.000_-Jan  1  •16-'30 
TOTAL  DEBT  Sept  30  '15--$66,000 
Ass'd  val.  1914(100%  act. )..3. 100.000 
Tax  rate  (per  $1,000)  1914- -..$11. 00 
Population  in  1910 2,753 

INT.  at  Security  Tr.  Co.,  Detroit 


STAMBAUGH   SCHOOL  DIST. 

This  district  Is  In  Iron  County. 
5s  '10  J-J  $38, 000c. -Jan  2  •16-'34 
BOND.  DEBT  Aor  10  '15-  $38,000 
Ass'd  val.  1914  (85%  act.)  11,518,420 
School  tax  (per  $1,000)  1913--. ,$5.30 
Population  in  1914  (est.). 5,000 

INT.  at  Northern  Tr.  Co.,  Chicago. 


STURGIS. 

This  city  Is  in  St.  Joseph  County. 
Inc.  May  31  1895.     Pop'n  '10.  3,635. 

Electric-Light    Bonds. 

4!4s'10  FA  $80,000c.Peb   1 

4s  '10     P-A  T  5,000c. -.Feb 

Uo.OOOc.Peb   1 

3Hs        F-A       5.000c---Feb 

Sewer  Bonds. 
4i^s        M-S  .$44.000..M9.r  1 
6s  '14     ...        2,720--Oct   1 

Street-Paving  Bonds. 
6s  '14     ---    $28,800-. Oct  1 

Water-Works   Bond  j. 

4J^s'10  F-A 7$  10, 000c. -.Feb    1  1934 

t   40,000c. Feb  1  '36&'38 

Water  Refunding  Bonds. 
4J4s'09  A-O  $30.000c 1917-1931 

Public  Improvement  Bonds. 
4>is'09  A-O     $6,000c 1932-1934 


'2.3-'32 
1  1917 
'18-'22 
1  1916 

'16-'26 
'16-' 19 

•16-' 19 


BOND.  DEBT  Apr  1915-    $299,400 

Floating  debt 9,845 

Assess,  val.  (2-5  act.)  '14.-2.237.925 
Total  tax  (per  $1,000)  1914--. $31.90 
INT.  at  Union  Tr.  Co..  Detroit. 
Citizens'  State  Bank  and  National 
Bank  of  Sturgis,  and  N.  W.  Halsey 
&  Co.,  Chicago. 


TRAVERSE  CITY. 

This  city  is  the  county  seat  of 
Grand  Traverse  Co.  Inc.  in  1895. 
Commission  government  adopted 
Mar.  10  1913.     Pop'n  1910.  12,115. 

Light-Plant-Purchase  Bonds. 
4)<fs'12  J-D$150,000 Junel  1932 

Park  Bonds. 
-s  '12     A-O     $7.000 Apr   1  1932 

Refunding  Bonds. 
4s  J-J     $15,O0Oc-Jan  1  •17&'20 

4s  J-J         7. 000c. --Jan    1  1923 

Street  Bonds. 
4^s        -.-    $26.000 -.1929 

School  Bonds. 
4Ms'13  M-N$50.000 Oct 

Bridge  Bonds. 
4Hs        ---      $6.000 Aug  1  1928 

Water  Bonds. 
4Jis'09  Sept  $35,000c---Apr 
4s  J-J       14.667c- --July 

4s  M-N   25.000c- --Nov 

(Subject  to  call  Sept.   1   1920.) 

4^s       J-J    $20.000c ---1924 

4)^s        --.      12,000 1928 

BOND.  DEBT  Oct  1915. ...$367,667 

Paving  notes 9.526 

Sinking  funds 35,618 

Assessed  valuation  1915 7.680.779 

(Assessment  considered  true  value.) 
Tax  rate  (per  $1,000)  1915 $12.37 

INT.  at  office  of  Treasurer, 


BOND.  DEBT  Oct  1915..    $48,000 

Assessed  valuation  1915 2.800,000 

Total  tax  (per  $1,000)  1914.-816.50 
INT.  at  Security  Tr.  Co.,  Detroit 


1  1925 


1  1929 
1  1920 
1  1930 


•16-' 18 
'19-'23 
'24-'28 


WAYNE  COUNTY. 

County    seat    Is    Detroit. 

Road  Bonds. 
4s  '12     M-S$300.000c.Mar  1 
4s  '13     M-S  500,000c-Mar  1 
4s  '14     J-J     .500.000c.. Jan    1 
4s  '15     J-J    300.000---Jan  1  '29-'30 

County  Bonds. 
3Hs'10  M-N$l,106,000cMay  1  1925 
TOTAL  DEBT  Oct  28  '15$2.806.000 

Sinking  fund 133..339 

Assess,  val.  (H  act.)  '15-685.948,315 
State  &Co.tax  (per  $1,000)  '15_.$5  84 

Pouulation  in  1910 531. .591 

INTEREST  at  County  Treas.  office. 


WYANDOTTE. 

This  city  Is  In  Wayne  County.  In- 
corp. 1867.  Commission  govern- 
ment adopted  March  2  1911 

Paving  Bonds. 

5Hs'07  .I-J     $24,000 July  1  1937 

-s  '14     ...      26,000 Part  yearly 

Refunding  Water  Bonds. 

4s  '04     M-S  $10,000 Sept  I  1934 

4>is'09  MS     10.000 Sept  1  1929 

4J^s'll  M-S      e.OOO-.Sept  1    16-'21 

Electric-Light  Bonds. 
4i^s'07  M-S  S20.000c-.-Sept  1  1937 

Refunding  Improvement  Bds. 
43^s'll  M-S    $6,000. -Sept  1  •16-'21 

Sewer   Bonds. 

4Hs'04  J-D$100,000 Junel  1934 

4Ks'll  J-J       68,000 Jan    1  1940 

Water  Works   Bonds. 

5s  '89     M-S  $15,000 Sept  1  1919 

5s  '05     Feb     14,997 Feb  8  1935 

43^s'06  P-A  24.247.66. Feb  1  1936 
4Hs'10  A-O  25,000c. ..Oct  11940 
TOTAL  DEBT  Oct  1915. ...$324,244 

Assessed  valuation  1915 6.417,195 

Tax  rate  (per  $1 ,000)  1915 $12.40 

Population  in  1910 8.287 

INT.  at  Wyandotte  Savings  Bank. 


WYANDOTTE  SCHOOL.  DIST. 
Building  Bonds. 

5s  J'ne  $12,OO0c..-June  1  1921 

4s  Apr     50.000c-. -Apr    1  1935 

4Ks'14  A-O     10.000 Part  yearly 

BOND.  DEBT  Oct  7   15 $67,500 

Assessed  valuation    1915- -  6,417.000 
School  tax  (per  $1,000)  1915. .-$5.60 
INTEREST  payable  atWyandotte 
at  First  Commercial  &  Sav.  Bank. 


YPSILANTI. 

A  city  In  Washtenaw  County.     In- 
corp.  in   1858.     Pop'n   1910.  6.230. 

Water  Work:,   Bonds. 
4s  '89     J-J     $69, 000c... July  1  1919 
4s  '89     M-N  40,000c.. .Nov  1  1919 

Paving  Bonds. 


WEXFORD  COUNTY. 

Cadillac  Is  the  county  seat. 

Court'House  Bonds. 
4s  '11  Apr  .$30. 000c- -Apr  1  •16-'21 
TOTAL  DEBT  Nov  3  '15- -$-30,000 
Assess,  val.  '15  (H  act.). 10,717. 468 
State  &  Co.  tax(per$1.000)'15  $17  60 
Population  in  1910 20.769 

INT.    at    Cadillac    State    Bank, 
Cadillac. 


1.500-.Aug  4  'le-'l? 

9.000 .$2,000  y'ly 

15.000 2,000  y'ly 

10,000 2.500  y'ly 

1,000 1919-1920 

8,000 1918-1925 


WINSOR  TOWNSHIP. 

This  township  (P.  O.  Pigeon)  Is  In 
Huron  Co.     Pop'n  1910,  2.508. 

Highway  Bonds. 

4Hs'12  s-a     $-48,000c 1915-1937 

(Part  due  each  year.) 


4s  '15 

4s  '14 

43^s'15  .. 

4^s'15  .. 

4}^s'15  .. 

4Hs'15  .. 

Bridge  Bonds. 

4s  Oct      Sl.OOOc... Oct  12  1916 

4s  Sept    10. 000c.  Sept  1  '16-'20 

4s  May    27. 000.. $3. 000  yearly 

Sewer  Bonds. 

4s  '14     ...      $1,000 June2  1918 

Park   Bonds. 

5s  '14     ...      $2,000 $500  y'rly 

BOND.  DEBT  Oct   28  '15.$201,200 

First  mtge  bonds  for  pur- 
chase of  gas  plant 130.000 

Assessed  valuation  1915 5.320.790 

Tax  rate  (perSl.OOO)  1915 $22.95 

INT.   at  City  Treasurer's  office. 


ADDITIONAL  STATEMENTS. 

In  the  table  beiow  we  give  statements  regarding  minor  civil  divisions  of 
the  State  of  Michigan  which  are  not  represented  among  the  foregoing 
detailed  retur  s.     We  add  the  population  from  the  U.  S.  Census  of  1910. 

Bonded  Floating      Assessed   Tax  per     Popu 
debt.         debt,     valuation.  $1,000. 

Adrian  School  District S48.000  None  §510,163.947     16.20 

Algonac  (V),  St.  Clair  County.  31,800       5.500       §489.410   115.00 

Alma,  Gratiot  County 43.000       None   §2.770.750   §24.06 

Alpena  (C),  Alpena  County... 250, 000     55.461   e8. 100.700  el3. 60 
Baraga  (V).  Baraga  County..   27.000       2.000 
Baraga  Sch.  Dist..  Baraga  Co..  32.000       None 

Belding  (C).  Ionia  County 90,000       2.000 

Bessemer  School  District 36,000       None 

Bovne  City,  Charlevoix  Co...   97,126     11.034 

Buena  Vista  Twp ,  Saginaw  Co*40 ,000    §2 ,959 .665 

Cadillac  (C),  Wexford  Co 138.734        None  a.5,;»(iHi:i5 

Charlevoix  (C)  ,Charlevoix  Co  108.789  4,515§23,649,945 
Charlotte  (C).  Eaton  County.  68.000  None  T3 .000.000 
Charlotte  School  District 35,000    §2,649.070 


0292.414  O17.50 

§1,041.325       

§3,140.000      

e2. 500.000       ..:. 
§3.131.922   §32.00 


z31 .32 

§7.00 

T24.00 


lation . 

" '1.204 
2,757 

12.706 
1.071 

"4^19 

"5^218 
3.737 
8,375 
2.420 

4,886 


None 


1,200 
8".  003 


Corunna  (C),  Shiawassee  Co..  68,000 
Covington  Twp,  Boraga  Co--*25.000 

Deckerville,  Sanilac  Co 33,800 

Durand  (V),  Shiawassee  Co--  58,617 

East  Tawas  (C),  Iosco  Co 35,000 

Eaton  Rapids  (C).  Eaton  Co..  46.500 

Escanaba  School  District 76.000 

Essexville  (V).  Bay  County.-.  45,000 

Pairgrove  Twp,  Tuscola  Co 25,000 

PrankenmuthTp.  .SaginawCo. 

Gaylord  (V),  Otsego  Co 

Grand  Haven  School  District. 
Grand  Ledge  (C),  Eaton  Co.. 
Greenville  iCi,  Montcalm    Co. 
Hancock  (C),  Houghton  Co. ..181,745 
Hollv  School  District  No.  6---   30,000 
Hudson  (C) .  Lenawee  County-   43.000 

Ishpemlng  School  District 28.000 

Ithaca  (V).  Gratiot  County-.-  61.000 

Menominee  County 48,000    el3,852.001 

Midland  (C),  Midland  Co 50,000       None  ol, 600.000 

Midland  School  District 37,000     el. 800.000 


e712..500  §30.00 

§890,000    

6566.700      

§1,025.000  §14.00 

t.337..580  1 18.00 

None  el .745,000  n2S.30 

None      §11.62 

None  §1.040,388   §10.00 

None  §1,750,000    

60,000    §2,945.295       .... 

27.000    §1.417,037       

41,000  800     §5.98 

60,000       5,000  tl. 825. 307  t27.29 

50.000     tl. 557.916     t3.92 

§3,327.720  al5.50 

None       3823,505 

None  al, 763. 000 

None      a400,Ono 

a9 1.5 ,000 


a21.16 
alS.60 
S20.00 
§33.30 
a27.50 


Milan  (V),  Washtenaw  Co 46.000 

Montcalm  County 29.000 

Mt.  Pleasant  (Ci,  Isabella  Co.   15.500 
Munising  Twp.  Sch.  District..   25,000 
Muskegon  Heights  (C).  Muske- 
gon County^ 82.500 


None       t780.000       

Nonetl2.352.'i89  t9.82 
None  e2, 724. 950  e24.40 
None  al.377.000     14.06 


OakwoodiVi.  Wayne  County. 

Onaway  (C)  and  Allis  (Twp) . 

Frac  Sch  Dist  No  2 

Ontonagon  Twp.  Sch.  Dist 

Ontonagon  ( V' ,  Ontonagan  Co. 


None  e3, 697,695 


31,000     tl, 006,000 


el9.42 
1 10.00 

e7.00 


35,000  None  e2 ,000 ,000 

45,000  None  «999.985       

60.000  2,000  335,000       

OsceolaTwp,SD,  Houghton  Co75. 000     §6,879,870    

Portland  (V),  Ionia  County.-  30,250  5,000       T925,000  tlS.OO 

Richmond  School  District 29,200     c87!,S20       

Royal  Oak,  Oakland  County..  49,000    tl.059,490 


1,384 
646 
628 
2.315 
1.452 
2,094 

"iA77 
2,034 
2,014 
1.338 

"2T893 
4,046 
8,981 

"2a  78 

"LS'fe 

25,648 
2.527 

"L355 

32.069 

3,972 


.690 

781 


1.964 
L832 


St.  Clair  Heights  i  Vi.  Wayne  Co* 52..500 
St  Clair  County 40,000 

Sandusky  iCi,  Sanilac  County.   34,000 

Sault  Ste.  Marie  Sch.  Dist 150,000 

Schoolcraft  County *  102,000 

Shepherd  (V).  Isabella  County  27,000 
So.  Haven  (C).  Van  Buren  Co-225,000 
Springwells  Twp.,  Wayne  Co-  45.000 
Three  Rivers(C).St.  Joseph  Co. 125.000 
Yalp  (C).  St  Clair  County.-        30.000 

(C)  City.  (V)  Village.  *  Total  debt. 
«1911  figures,  a  1912  figtu-es.  t  1913 
figures. 


nl.081  .000  al3.89       1.252 
None§32,.566.240    52,341 


None 


§389.870  §42.00 
§8.000.000  §7.54 
§5.362.535  §12.00 


993 


18.000   tl. 980.000  t35.36 
None  t2. 467. 775    a8.50 
5.000    e3.950.000  t34.39  + 
None        c844.i)()0  tl5  OH 

d  1909  figures,     i  1910  figures, 
figures.     §  1914   figures.     el915 


8,681 
835 
3,577 
1,835 
5.072 
1.223 
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Debts  and  Resources 


OF     THE 


IN    THE 


AA/ESTERN    STATES 


INDEX  FOR  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,  Cities,    &c ..Pages  115  to  118 

MINNESOTA— State,  Cities,  &c Pages  118  to  123 

IOWA— State,  Cities,    &c Pages  123  to  126 

MISSOURI—State,  Cities,  &c Pages  126  to  130 

NORTH  DAKOTA— State,  Cities,  &c Pages  130  to  131 

SOUTH  DAKOTA— State,  Cities,   &c Pages  131  to  133 

NEBRASKA— State,   Cities,    &c Pages  133  to  135 

KANSAS— State,  Cities,  &c Pages  135  to  140 


MONTANA— State,  Cities,  &c-.- Pages  140  to  143 

WYOMING— State,  Cities,  &c Page    143  to  144 

IDAHO— State,  Cities,   &c Pages  144  to  146 

COLORADO— State,  Cities,  &c Pages  146  to  149 

UTAH— State,  Cities,   &c Pages  149  to  150 

NEW  MEXICO— State,  Cities,  &c. Pages  150  to  152 

ARIZONA— State,  Cities,   &c Pages  152  to  153 

OKLAHOMA— State,    Cities,    &c Pages  153  to  157 


State  of  Wisconsin. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  20  1836). ..July  3d  1836 

Admitted  as  a  State  (Act  Aug.  6  1846)... May  29thl848 

Total  area  of  State  (square  mi' es) 56,040 

State  Capital Madison 

Govornor(terra  exp.  1st  Mon.  Jan.  1917)  Emanuel  L.  Philipp 

Secretary  of  State  (1st  Mon.  Jan.  1917) John  S.  Donald 

Treasurer  (1st  Monday  Jan.  1917) Henry  Johnson 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Wed- 
nesday In  .January,  and  there  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT. — A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  will  be  found  in  the  "State  and  City  Supplement"  for  April  1895. 
The  bonded  debt  of  the  State,  created  for  war  purposrs  in  1861-63.  has 
all  been  paid  or  else  converted  into  certificates  of  indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funds  on 
March  1915  were  as  follows: 

Certificates  of  indebtedness.  School  Fund $1,563,700 

Normal  School  Fund .515,700 

University  Fund 111.000 

Agricultural  College  Fund     60,600 

Total $2,251,000 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  state 
as  determined  by  the  State  Board  of  Assessment,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below: 

Real  Personal  Total  State  Tax       Taxes 

Estate.  Property.  Valuation.  Rate  (pcrM)  Raised. 

Year.  $  $  $  $  $ 

1914 2,592.983.150  .580,006.004  3,172,989.154  1. 09.33  5.372.363 

1912 2,308.301.611  533.328.805  2,841.030,416  0.9033  2, .566, 7 11 

1910 2.108.140.021  635,040.383  2.743.180,404  1.36.57  3, 746. .561 

1908 1,901.290.225     577.271, .561     2,478..561.786     1.1604     2.875.723 

1906 1.671.142,204     453.6.'57.796     2.124.800.000       .3029        643,680 

1905 1.513.335.382     439.364.618     1.952,700.000       .,5977     1.167.035 

1901 *1. 186.319. 139     249,934,861   •1.436.284.000     1.9.535     2,257.854 

1900 503,690.767     126.309.232        630,000.000     2.13.54     1..345.570 

1895 482.799.128     120,674.398        603,473..526     2.2746     1,372,713 

l890 464.782.2.37     128,108,482        592.890,719     1.5040        891.660 

l880 344.788.721       94.183.030        438.971,751     1..5081         662.0.59 

•The  large  increase  in  values  for  1901  and  since  that  date  Is  dup  to  the 
formation  of  a  new  State  Board  of  Assessment  by  Chapter  237,  Laws  of  1901, 
which  has  construed  the  existing  law  to  be  a  command  to  a.ssass  at,  full  value. 
whereas  former  boards  did  not  so  construe  the  Act. 

DEBT  LTIWITATION. — The  constitutional  provision  of  Wi.sconsin  re- 
stricting debt-  making  are  very  rigorous,  plain  and  comprehensive.  Since 
the  amendment  adopted  in  1874.  debts  of  cities,  &c.,  as  well  as  the  State  ' 
are  definitely  limited  by  that  instrument.  We  give  the  provisions  first 
which  relate  to  the  State  and,  after,  those  which  have  reference  to  cities.  &c 

(1)  STATE  indebtedness  is  con/incd?oif/im  very  close  bounds.  The  section.-- 
which  cover  the  subject  are  Sections  3.  4.  6.  7,  9  and  10  of  Article  8.  We 
give  them  in  full  below. 

SECTION  3.  Credit  of  State,  for  what  not  given  The  credit  of  the  State 
shall  never  be  given  or  loaned  In  aid  of  any  individual,  a.ssociation  or  cor- 
poration . 

SECTION  4.  Contracting  Debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  ca.ses  and  manner  herein  provided. 

SECTION  6.  Limitation  on  Public  Debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but  such 
debts  shall  never  In  the  aggregate  exceed  $100,000).  Every  such  debt  shall 
be  authorized  by  law.  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein:  and  the  vote  of  a  majority  of  all  the  members  olecto<l  to  e.icli  House 
to  be  taken  by  yeas  and  nays,  shall  be  necassary  to  the  p.-ussage  of  such  law; 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  interest  of  such  debt,  and  the  principal  within  five  years  from 


the  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest,  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until  the 
principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.     State  may  borrow  money,  when.     The  Legislature  may  also 

borrow  money  to  repel  invasion,  suppress  insurrection  or  defend  the  State 

in  time  of  war:  but  the  money  thus  raised  shall  be  applied  exclusively  to 

he  object  for  which  the  loan  was  authorized   or  to  the  payment  of  the  debt 

thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip , certificate  or  other  evidence 
of  State  debt  whatsoever  shall  be  issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  improvements — avails  of  grants .  The  State  shall 
never  contract  any  debt  for  works  of  internal  improvement  or  be  a  party  in 
carrying  on  such  works;  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State  especially  dedicated  by  the  grant  to  particular 
works  of  internal  improvement,  the  State  may  carry  on  such  particular  works 
and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appro- 
priate the  revenues  derived  from  such  works  in  aid  of  their  completion. 
Provided  that  the  State  may  appropriate  moneys  for  the  purpose  of  ac- 
quiring, preserving  and  developing  the  water  power  and  forests  of  the 
State;  but  there  shall  not  be  appropriated  under  the  authority  of  this 
section  in  any  one  year  an  amount  to  exceed  two  tenths  of  one  mill  of  the 
taxable  property  of  the  State  as  determined  by  the  last  preceding  State 
assessment. 

(2)  CITIES,  counties,  towns,  villages,  c%c.,were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5% 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of  debt 
permissible  for  any  municipality.  Not  only  is.  that  the  case,  but,  as  will  be 
seen,  the  municipality  is  required  before,  or  at  the  time  when  it  incurs  any 
indebtedness,  to  make  provision  for  an  annual  tax  sufficicient  to  pay  the  in- 
terest and  also  sufficient  to  pay  the  principal  within  20  years  from  the  time 
of  contracting  the  debt.  The  voters  in  Nov.  1912  adopted  an  amendment 
to  Section  3  of  Article  XI.  extending  the  time  to  fifty  years  within  which 
cities  or  counties  having  a  population  of  150.000  or  over  shall  pay  debts 
incurred  for  the  acquisition  of  land.  The  section  referred  to  now  reads  as 
follows: 

Section  3,  Article  XI. — "It  shall  be  the  duty  of  the  Legislature,  and  they 
are  hereby  empowered  to  provide  for  tiie  organization  of  cities  and  incor- 
porated villages,  and  to  restrict  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit,  so  its  to  prevent 
abuses  in  assessments  and  taxation,  and  in  contracting  debts  by  such 
municipal  corporations." 

"No  county,  city,  town,  village,  school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  indebted  in  any  manner  or  for  any  purpose, 
to  any  amount,  including  existing  indebtedness  in  the  aggregate  exceeding 
5%  on  the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  incurring  of  such 
indebtedness.  Any  county,  city,  town,  village,  school  district  or  other 
municipal  corporation  incurring  any  indebtedness  as  aforesaid  shall,  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
trar'ln^  the  same,  except  that  when  such  indebtetlness  Is  incurred  In  the 
acdulition  of  lands  by  cities,  or  by  counties  having  a  population  of  one 
hund'od  and  fifty  thousand  or  over,  ror  public,  munlci^)al  purposes  or  for 
t'  e  ,)ormamcnt  improvement  thereof,  the  city  or  county  mcurring  the  same 
'hm  1.  before  or  at  the  time  of  so  doing,  provide  for  the  collection  of  a  direct 
an  lual  tax  sufficient  to  pay  the  interest  on  such  debt  as  it  falls  duo,  and 
a1  .1)  to  pay  and  discharge  the  principal  thereof  within  the  period  not  ex- 
CJeding  fifty  years  from  the  time  of  contracting  the  same." 

The  Legislature  has  from  time  to  time  pa.'^sed  laws  providing  for  the 
Issuance  of  bonds  for  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  giver,  here.  Such  authority  is  of  course  subject  to  the  fore- 
going provisions  of  the  constitution. 

BONDS  TAX  FREE. — The  1911  Legislature  passed  a  law  exempting 
from  taxation  all  bonds  hereafter  issued  by  municipalities.      V.  93,  p.  607. 

POPULATION  of  Wisconsin  has  been  as  follows: 
1910...2,.333.S60I  1890. -.1.693,3.301 1870. --1.054,670118.50--.      305,391 
1900---2,069,042i  1880--. 1.315.4971 1860...     775.88111840-.-        30.945 
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ANTIGO. 

This   city   Is    the   county   seat    ol 
Langlade     County.     Incorp.      1885 
Commission   gov't   adopted    Feb.    3 
1914.  V.  98.  p.  538.  Pop.  1910.7.196. 
School  bonds $15,000 

Street  Bonds. 
4Hs'08  J-J     $15.000c-$2,000  yearly 
4)^s'13  J-D      l^i.OOO-June  15  '16-'28 

Sewer  Bonds. 
4s  '02     A-O     S6.000C  Oct  1  1916-'21 
4s  '03     A  O       7.000c  Oct  1  1916-'22 

City-Hall  Bonds. 
4s  '99     M-S    $3.000c-Sept  15'16-'21 

Sewer  and  Drainage  Bonds. 
4Hs'll  J-J    $.50.000c  July  15  '21  ■'30 

Water=Works  Bonds. 

5s  '14      ....'5100.000 

(.$.5,000  pay'le  y'ly  beg.  Feb.  10  '19.) 
TOT.  BD.  DT.  Nov  1915-  $209,000 
Assessed  valuation  1914_..4.566,973 
Total  tax  rate  (per  Sl,000)'14-$28.50 

li\T.  at  First  i\at    Bank,  Antlgo 


APPLETON. 

This  city  Is  the  county  seat  of  Outa- 
gamie Co.  Inc.  in  1857.  Commis- 
sion gov't  adopted  Feb.  7  1911. 
Bonds  are  tax-exempt.  Pop.  1910, 
16,77."?.     Int.  at  '^ity  Treas.  office. 

High  School  Bonds. 
4s  '04     FA  $15.O0Oc_Feb  1    '16-'24 

Public  BIdss.  &  Street  Bonds. 
3J^s        A-O  $10,000c__.Apr  1    1918 

WatefWorks=Impt.  Bonds. 
4Hs'12  F-A$214.000c_Feb  1   1916-32 
4Ks'15  M-S    75,000c.. 1933  &  1934 

Water-Works'Purchase    Bonds. 

4Hs'12  J-J  ,$240,0O0c 1916-1932 

BOND.  DEBT  Sept  25 '15    $584,000 

Water  debt  (included) 526.000 

Assessed  valuation  1914.-18,340.200 

Real  value  (e,st.) 20.000,000 

Tax  rate  (per  $1,000)   1914-.  $18.20 


ASHLAND. 

County  seat  of  Ashland  County. 
Inc  Mch.25  1887.  Commission  eov- 
ernment  adopted  Feb.  18  1913. 
V.  96.  p.  664.     Pop'n  1910.  11.594. 

Judgment  Bonds. 
6s  '98     J-J  $110.900c_..Jan   1    1918 

Refunding  Bonds. 
4Hs'09  J-J  S80,000c.July  1  •16-'29 
4'^4Sg'12.T-J  97 ,000c. .July  1  1932 
(Subject  to  call  beg.  July  1  1922.) 
BOND.  DEBT  July  1  '15.  $287,900 
A.sspss.  V3l.  ■15(abt  act.),  7.11  .098 
Total  tax  (per  $1 ,000)  1914.. .$22.00 

INT.  on  SU0,900  issue  at  Chase 
Nat.  Bank,  N.  Y.;  on  S80,00o  ;ssue, 
Cont.  &  Comm.  Tr.  &  Sav.  Bank, 
Chic;  others  at  Cont.  &  Comm. 
Nat.   Bank,  Chicago. 


ASHLAND  COUNTY. 

County  seat  Is  Ashland. 
Court-House    Bonds. 

5s  ...  ($20,000.. Apr  1   'IG-'ig 

1 100,000-. Apr  1   '20-'29 
5s  ...      30.000.. Apr  2  •16='30 

BOND.  DEBT  Oct  2  1915  $150,000 
Assessed  val.'14(abt  act  )  19.434.735 
State&Co.  tax  (per  $1,000)  '14. $6. 73 
Population  in  1910  (Census).. 21 .965 
INT.  at  Cont.  &  Comm.  Trust  & 
Sav.  Bank,  Chicago. 

BABABOO. 

This  city  Is  In  .Sauk  Co.     Inc.  1882. 

School  Bonds. 
4s '06     J-J     $.53.0  Oc. July  1  •16-'26 

Water-Works-Purchase    Bonds. 
4s  '04     July  $68.000c.July  1  •16-'24 

Sewer  BonJs. 
4!4s'15  Jan  .$10,000.. July  1  •16-'20 
BOND.  DEBTNOV1915..  $121,000 
Ass'd  val.  '14  (abt.  act.)  -  ..4.379.325 
Total  tax  (per  $1,000)  1913. ..$23.00 
Population  in  1910  (Census) ...6,324 

INT. at  City  Trea.surer's  office. 

BAYFIELD   COUNTY. 

Washburn  Is  the  county  seat. 
Ref.  RR.  Aid  Bonds. 

5s  '15  A-O  $.50,000. .-Oct  1  '16  '25 
BOND.  DEBT  Oct  1915.  $50,000 
Assess,  val.  '15  (abt.  act.)  13,379  972 
State&Co.  tax  (per  $1 .000)'15-$8.32 
Population  in  1910  (Census)..  15. 987 
INT.  at  Cont.  &  Comm.  Tr.  & 
Sav.  Bank,  Chicago. 


BEAVER  DAM. 

This  city  is  in  Dodge  County.    Inc. 
Mar.  18  18.56.     Pop'u  1910,  6,758. 

Water  Works  Bonds. 
4Ks'14  .I-J  $  133.000c.. Jan  2  '17-'34 
BOND.  DEBT  Oct  1915-. -$133,000 

INT.  at  office  of  City  Treasurer. 

BELOIT. 

This  city  is  in  Rock  County. 

5s  '15     J-D   .$48,000c 1916-1935 

BOND.  DEBT  June  1915  $104,500 
Assessed  valuation  1914. .13.851. 280 
Act.  val,  real  &  per.  (est.)  14,500.000 
Population  in  1910 15,125 

BELOIT   CITY   SCHOOL  DIST. 

4'^s'07  Feb  .$8'.,000r. ..  Feb  1  1922 
BOND.  DEBT  Sept  28  '15  $85,000 
Assess,  val.  14  (abt.  act.)  11.570.262 
School  tax  ra(o(|>er$l,000)'14_.$-  '^0 
Population  in  191  >  (est.)...  ..18.000 
INT    at  First  Tr.  &  Sav.  Bk..  Ch 


BELOIT  UN.  SCH.  DIS.  NO.  2. 

Building  Bonds. 

5s  '12      F-A  $2  i. .580-. Feb   1    •16-'24 

Jlo.7".0...Feb  1  'IG-?? 

5s  '14     F-A.   114.000-.. Feb   1     1928 

BOND.  DEBT  Mar.  1915. -$39, 330 

CHIPPEWA  FALLS. 

This  city  Is  ihe  county  seat  of  Chip- 
pewa Co'.  Inc.  1870.  Population 
1910   8.H93 

Ref.  Bonds  (.Red  heg.  Ju'y  15  '09.) 
4s  '09  J  .1  $74 ,000c. -July  15  1919 
BOND.  DEBT  Sept  25  '15  $74,000 
Asse.ss.  val.  '15  (abt.  act.). 6,038. 197 
Total  tax  (per  $1 .000)  1914  .  .  .$20.00 

I.\TERE.ST  |)asable  at  Lumber- 
men's Nat.  Bank,  Chippewa  Falls. 


Inc. 


COLUMBUS. 

This  city  is  in  Columbia  Co. 
1874.    City  bonds  are  taxable. 

Water  Bonds  (Srrial) — 
3)^s        Jan    $21.250r. 1932 

School   Bonds. 
5s  Jan    $40,000c 1916-1930 

Electric-Light    Bonds     (Serial) — 

..s  J-J     $10,000 1931 

4J^s        J-J      22,500c-..1926&  1927 

Paving    Bonds    (Srrial)— 
4'As        J-J     $10,000c...l917&  1920 
BOND.  DEBT  Sept  29  '15  $103,750 

Sinking  fund  (water) 2,220 

Assd  val.  '14  (abt.  act.) -.2.786,383 
City  tax  rate(per  $1,000)  '14. -$18. 50 
Population  in  1910 2,523 

INT.  payable  at  City  Treas.  office. 


CUDAHY. 

This  city  is  In  Milwaukee  County. 
Inc.  as  city  of  fourth  class  in  1906. 
5s '08     M-S  $31.000.. 

Sewer  Bonds. 
5s  '12     M-S  $48,000c.Mar  1  •16-'32 
BOND.  DEBT  Mar  26  '15    .$79,000 
Assess,  val.  '14  (4-5  act.). 4. 138,247 
Population  in  1910 3.691 

INT.     at    Ci:dahv     State    Bank. 


DANCY  DEAINAGE   DISTRICT. 

A   district  in   Marathon,   Portage 
and  Wood  counties. 
6s'07&'10..    $134, 000.. -Part  yearly 

...      35.000 Part  yearly 

BOND.  DEBT  Oct  8  1915.  $169,500 


16-'24 
l(>-'27 

•I.5-'32 


DE  PERE. 

This  citv  is  in  Brown  Co.  Incorp. 
Mar.  18  1883.    Pop'n  1910,  4,477. 

Water-Works  Bds.   (Tai-exempt). 
4s  '04     F-A  $1  ■.300c-Feb    1   '16-'23 
4s  '05     M-S    32.000c. Feb   1 
5s  '07     Jan        3  900c.  Jan  15 

Sewer  Bonds. 
5s  Jan      $4,2'0cNov  15 

.5s  '13     Jan        4, 000c. Jan  15  ■16-'30 

Paving  Bonds  (City's  portion). 
5s  '13     Jan      $3.300c.Jan  15  '16-'30 

Bridge=Repair  Bonds. 
5s  '15     Mar  $15,000-Mar  15  '16-'25 
BOND.  DEBT  Sept  25  '15     $74,750 

Water  debt  (included) 51.200 

Assessed  valuation  1914---3, 934,305 
Total  tax  rate  (per/East  side.$l  >.  0 

$1.000>   1914--- (West  side.    15.00 

INT.  at  De  Pere  Nat.  Bank.  First 
Nat.  Bank,  Chicago,  and  State 
Bank  of  De  Pere. 


DOUGLAS  COUNTY. 

Superior  Is  the  county  seat. 

Asylum  Bonds. 
4s  g '06  J-J     $55,000c-July  1  •16-'26 
4J^sg    J-J       48,75  ic.July  1  '16-'28 
4,Hg'09J-J       24,500c.-Jan  2 '16-'29 

Road  Bonds. 
5s  g  '15  J-D  ,$75.000c.June  1  •16-'25 
BOND.  DEBT  Sept  25  '15    $203,250 

Asses.s.val.  1914 46.832,228 

State&  Co  tax  (per  $1.000)'14-$7.60 
Population  in  1910  (Census).. 47. 422 

INT.  at  oiflce  o'  County  Treasurer 


EAST  MILWAUKEE. 

This  village  is  in  Milwaukee  Co. 

General  Fund  Bonds. 

5s  '15     J-J     $35.000 1916-1935 

BOND.  DEBT  Nov  15 '15.  $106,000 
Asse.ssed  valuation  1915... 4. 591 .690 
Total  tax  rate  (per  $1,000)  '15  $15. 18 
Population  in  1910- 707 


Refunding  Water  Bonds. 

43^s'15  ann$305.000c 1916-1935 

City  bds.  outst.  Sept  30  '15  $220,6.50 
Water  CO.  bds.  outstand  .  32  j.OOO 
As.sessed  valuation,  real-$l  1 ,770,175 

A.ssessed  val..  personal 2,600.480 

As.sess.  val.  bank  stock 752,750 

Total  val.  (?<  act.)  '1.5. -.15, 123,40) 

Tax  rate  (per  $1,000)  1914 $25  50 

INT.  on  refunding  bonds  at  Nat. 
Exch.  Bank,  Milwaukee;  others  at 
Comm.  Nat.  Bank,  Fond  du  Lac. 


EAST  MILWAUKEE  S.  D.  NO.  4. 
Funding  Bonds. 

5s  '15     F-A  $60.000 1916-1929 

BOND.  DEBT  Aug  1915--  $125,100 
As.sessed  valuation  1914 3,572,347 


EAU   CL-AIRE. 

Eau  Claire  Is  Iti  Eau  Claire  County. 
Charter  of  Incorporation  approved 
Mar.  2  1872.  On  Feb.  27  1909  city 
took  over  water-works  plant  for 
$2.53.000.  V.  88. -p.  698.  Commio- 
sion  government  adopted  Feb.  15 
1910.     Population  1910,  18,310. 

Refunding. 
5s  J-J     $35,000c..-Jan    1  1917 

4s  '07     J-J       25.000c--.Jan    1  1927 
4Hs08  J-J       21.000c-.. Jan    11928 

Bridges. 
4s            J-J    $10.000c-.-Jan    1  1919 
4s            J-J       25. 000c...  Jan    1  1925 
A\4s        J-J       67.500c 1933 

Water  Bonds. 
4s  J-J     .$57.000t-.-.Jan    1  1927 

GEN.  BONDS  Oct  1915.     $240,000 

Sinkingfund 82.8  2 

Assess,  val.  1915 10,764,396 

Actual  value  1914 13,506.746 

Total  tax  (per  $1,000)  1914.  ..$24. .50 

iNT.  at  City  Treasurer's  office. 
Citizens'  Cent.  Nat.  Bk..  N.  Y., 
and  at  N.  W.  Halsey  &  Co..  Chicago. 

FOND  DU  LAC^ 

Fond  du  Lac  Is  situated  In  Fond  du 
Lac  County.  Incorporated  1852. 
Commission  Government  adopted 
March  23  1914.     Pop.  1910,  18.797. 

School  Bonds. 
3'4s        A-O  $30.000c-._Oct   1    1920 
4s  '06     J-D       2..500C. -June  15  1916 
5s  '14     Jan      45.000c 1916-1924 

(Subject  to  call  any  int.  period) 

Sewer   Bonds. 
3^s        M-N.S4O.00Oc.. Nov  19  1921 

Street- Improvement  Bonds. 
4s  M-N$20.000r  May  20 '16  '23 

State  School  Loan. 
4s  Jan      Sl.OOOc Jan  1  1916 

Ref.  RR.  Aid  (red.  beg.  in  1907). 
4^s        Mar  . S60. 000c. ..Mar  1   1917 
Voting  machine  bonds,  5s 7,150 

Park  Bonds. 

4s  .I-J      $2.000c Jan    1920 

4s  F-A        1..500C Feb   1920 

4s  J-J         1.500c July  1920 

4s  F-A        1.000c Aug  1920 

4s  J-J         4,000c Jan    1921 

Water-Works. 
5s  '12     F-A  $20.U00.Feb    15  'l&-'23 


GRAND  RAPIDS. 

This  city  is  in  Wood  Co.  Inc.  Mar. 
6  1869.      Pop'n   1910.  6.521. 

Water-Works  Bonds  (Tax-free). 
4s  J-J  j.$30.600..Jau  31  ■16-'21 
5s  '13     ...      §10,000-.. -.- 

§  Bridge  Bonds  (Tax-free). 
Syi^^        J-J     $1 1.666c. Jan  31  •16-"22 

Street  Bonds  (Tax-free). 
6s '10     '13     .$40.000 

Electric=LiKht  Bonds. 

5s  '14     J-J     $80.000 191,5-1928 

BOND.  DEBT  Mav  1915. .$215,000 
Ass'd  val.  '14  (85%  act.).. 5. 805 .000 
Total  tax  (per  $1,000)  1914---S28,20 

INT.  on  bonds  marked  (x)  at  City 
Treas.  office  or  at  First  Nat.  Bk., 
Chicago;  (§)  at  Royal  Tr.  Co.,  Chic. 


GRANT  COUNTY. 

Lancaster  is  the  county  seat. 

Asvlum  (Int.  at  County  Treasury). 
4Hs'13  Feb  $95,0OOc...Part  yearly 
BOND.  DEBT  Sept  28  '14  $95,000 
Assessed  val.  (Real  estate-53.147.570 

1914 \Personal-..  9.265,766 

Total  valuation,  1914 62,413.336 

Population  in  1910 39,007 


GREEN  BAY. 

Green  Bay  Is  In  Brown  County. 
Im-orp.  1854.   Pop'n  1910.  25.236. 

Refunding     Bridge,     Park    and 
School    Bonds. 
5s  J-J       $l,.500c---Jan     11916 

Refunding  Bonds. 
AHs       J-J       $1, 650c. Jan     1 '16-'18 
6s  J-J         l.l'iOc-Jan     1  '16-'17 

4s  J-J         2.500c-Jan     1  '16-'20 

4s  J-J         8.500c.. July     •16-'23 

4s  '05     J-J         5. 000c. Jan     1  •21-'25 

School  Bonds. 
4s  A-O  $2  >, 000c. Oct     1  '16-'24 

4,Hs'09  A-O  120,000c.Apr  1  '16-'29 
4'As'n  M-S  27.000c.Mar  1  '23-'30 
43^s'll  A  O     44.000c. Apr    1  •16-'30 

City-Hall  and  Hospital  Bonds. 
4s  M-N$14. 000c. May  1  '16-'22 

Paving  Bonds. 
4s  '06     J-J     $20,000c.Jan     1  •16-'25 
4Hs'08  J-J       24. 000c. Jan     1  '16  "22 
4Ms'10  J-J       18,000c. Jan     1  '16-'25 
4J4s'12  IVI-N   21,00uc-May  1  '16-'23 

Bridge  Bonds. 
4s  '05  J-J  $10.000c-Jan  1  '16  '25 
4Hs'08J-J  145.000c.  Jan  1  '16-'28 
4'^s'14  .I-J  170.000c.Jan  1  •19-'33 
4}^s'15  J-J  55.000c. July  1  ■16-'34 
4}4s'15  J-J         5,000c. July  1  '16-'20 

School  &  Street  Improv't  Bonds 
4s  '05  J-J  $7 ,000c. Jan  1  'le-'H 
4s  '07  J-J  12. 000c. Jan  1  '17-'22 
4Hs'07  J-J         6, 000c- Jan     1  '16-'18 

Sewer  Bonds. 
4s  J-J     $17.-00c.--JuIy  •16-'22 

4s  J-J       23 ,000c- --July  •16-'23 

City-Hall  Bonds. 
4s  .I-J     $10, 500c. July   1  '16  '21 

BOND.  DEBT  Nov  1 '15.  $794,250 
Ass  val. '15(abt.807o  act. )23, 626.350 
Total  tax  (per  $1,000)  1914.. $26. 00 

INTEREST 'on  bonds  payable  as 
follows;  On  refunding  bonds  due 
1916,  1916-17  and  1916-18,  city- 
hall  and  hospital  bonds  at  Chemical 
Nat.  Bank,  N  Y.;  refunding  bridge 
bonds,  at  Citizens'  Nat.  Bank, 
Green  Bay;  bridge  bonds  of  1908  In 
Chicago;  and  refunding  bonds  due 
1916-20  and  city-hall  bonds  at  Far- 
son,  Son  &  Co.,  N.  Y.;  sewer  bonds 
and  refunding  bonds  due  1916-23  at 
Harris  Trust  &  Sav.  Bank,  Chicago; 
refunding  bonds  of  1905,  bridge  bonds 
of  1905,  school  and  street  of  1905  and 
1907  at  McCartney  Nat.  Bank.  Green 
Bay;  paving  of  1906  at  R.  Kleybolte 
Co..  Inc..  Chicago:  paving  of  1908  and 
school  4Hs  of  1911  due  1916-30  at 
Kellogg  Nat.  Bank,  Green  Bay  on 
school  and  school  and  street  4  Hs  of 
1907  at  First  Nat  Bank,  Chicago;  on 
school  of  1909  at  N.  W. Halsey  &  Co.. 
Chicago  and  on  pavinf  bond.<  of  1912 
at  E.  H,  Rollins  &  Sons,  Chicago; 
other  bonds  at  City  Treas.  office. 


HORICON. 

This  citv  is  in  Dodge  Co.   Incorp. 
as  a  city  in  1889.      Pop'n  '10,  1,881. 

Water-Works   Bonds. 

4s  '12     J-J     $46. 000c 1915-1932 

GEN.  BD.  DT.  Sept  24  '15    $46,000 

Ass'd  val.  '15  (H  act.) 1.7,8,0:)0 

Total  tax  rate(per  $1,000)  '15. $15.84 

INT.  at  Horicon  State  Bank. 


IRON  COUNTY. 

Hurley  is  the  county  seat. 

Highwa.v  Bonds. 
4s  '12     J-J     $14.000c.July  1  •16-'17 

Jail  and  Court  House  Bonds. 
6s  '12  Apr  $l2.000e..Apr  1  •16-'17 
TOT.  BD.  DT.  Sept  1915  $26,000 
Assess,  val.  '14  (85%  act.)  11 .503,406 
State  &  Co.tax(per$1.000)'14...$9.5': 
Populatiim  in  1910 8.306 

INT.  at  Iron  Exch.  Bk.,  Hurley. 


JANESVILLE. 

JanesvUle  Is  situated  In  Rock  Co. 
Incorp  Mch.  19  1853.  Commission 
government  adopted  Jan.  23  1912. 

City-Hall  and  Library  Bonds. 
4s  M-NS14.000c.Nov  1   '16  '20 

4s  M-N      O.OOOc-Nov  1   '16-'22 

School  Bonds. 
4s  .MS  $17.000r-Mar  1  '16  '19 

4^s'14  J-J        S.OOOc-July  1  '15-'23 


Bridge  Bonds. 

4s  '04  M-S  $8,000c.Mar  1  •]6-'23 
.5s  J-J  19, 500c. July  1  '16-'29 
.5s  "11  J-J  ll,.500..'-July  1  ■16-'28 
5s  '13     J-J      3  1,000c 19.32 

Sewer  Bonds. 
4s  '08     J-J     .$2 7. 500c. July  1  •16-'27 

Water-Works-Purchase  Bonds. 
5s  '15  J-J  .$80,000c.July  1  'le-'Sl 
GEN.  BD.  DT.  Nov  1915  $224,500 
As.sessed  valuation,  real. -11,407.535 

Assessed  val.    personal 3.978.271 

Total  val.  '14  (abt.  act.).  15.385.806 
Total  tax  (per  $1 .000)  1914.-. $14.04 

Population  in  1910. 13,894 

INT    payable  at  office  City  Treas'r. 


KAUKAUNA. 

This  city  is  in  Outagamie  County. 
Incoro.  in  18S5.     Pop  n  1910.  4.717. 

Elec.-Lt.-Plant  Bonds. 
4Hs'12  P-A   $49.0"-0c.Feb   1   ■16-'32 
(Subject  to  call  after  5  years  on  60 
days'  notice.) 

5s  'IS     F-A     $),-iOOc 1916-1926 

(Subject  to  call  aft.  5  years  from  iss.) 

Bridge  Bonds. 
4s  .__    $10. .500 1916-1918 

Water-Works  Bonds. 

6s  '99       ..    .$3  ..000 1923 

5s    13     F-A       9.  00 1916-1923 

(Subject  to  call  aft.  5  yrs.  from  iss.) 

Park  Bonds. 

4Ks        .--    $10.000 1918-19.33 

BOND.  DEBT  Sept  25  '15  $119,500 

Sinkingfund 6.420 

Assess,  val.    15  (89%  act.)  3,72.j.l75 
Total  tax  rate  (per  $1,000) 

1914 $21.90  and  22.50 

INT.  at  any  bank  in  Kaukauna. 


KENOSHA. 

This  city  is  in  Kenosha   Co.     Inc. 
Feb.  8  1850.      Pop'n    1910,   21.371. 

Park  Bonds.' 
4Ks'15  A-O$125,0  Oc.Oct  16  ■17-'35 

Ref.  RR.  Aid   (red.  beg.  in  '09.) 
3Ks        J-J  $170.000c...July  1  1919 

School  Bonds. 

4s  '09     --.    .$2.).000c 1916-1919 

4s  '11  J  J   15.000 1916-1921 

4;^s'll  A-O  11, 000. --Oct  1  ■16-'21 

6«  '13  M-N  36.000c 

(.$2,000  yearly  on  Nov.    1) 
4Ks'15  F-A$  100 .000c. Aug  16  ■16-'35 

City  Hall  Bonds   (Tax  exempt) . 
5s    10     MS  $22,500c.Sept  1  '16-'20 

Sewer  Bonds. 
5s  '11     J-J     $30.000. -July  1  •16-'21 
4Ks'll  A-O     30.000-.. Oct  1  'IC-'ai 

5s    13     M-N   35.500 

($4,500  yearly  on  Nov.  1.) 
4Hs'15  F-A  $60.000c..A.ugl6'16-'27 
43^s'15  M-N  75.000-Nov  18  '16-'30 
BOND.  DEBT  Oct  1  15.  $541,500 
Ass'd  val.  '14  (abt.  act.) .  .30.054.084 
Total  tax  rate  (per  $1 .000)    14$15.00 

INTEREST  payable  at  First  Nat. 
Bk.,  Milwatikee.  and  in  Kenosha. 


KERT  CREEK  DRAIN.   DIST. 

Drainage  bonds  1905-06 $50,000 

do  do       1908-14 57.000 

TOT.  BD.  DT.  Apr  24    15. $107,500 


LA  CROSSE. 

La  Crosse  Is  In  La  Crosse  County. 
Inc.  Mar  14  1856.  Pop'n   10.  30,417. 

♦School  Bonds. 
3Hs'99  J-J  $20. 000c- -July  15  1919 
3>^s'00  J-D  20,000c.. June  15  1920 
3!^s'01  M-S  20.000c. -Mch  15  1921 
3Hs'03  J-J  20. 000c... Jan  1  1923 
4s  05  J-D  lOO.OOOc.June  1  1925 
4s  '06  F-A  30.000c... Feb  1  1926 
4s  06  J-J  20.0n0c..-July  1  1926 
4s  '11  M-N  15.000c. ..May  I  1931 
(Subject  to  call  after  May  1  1921) 

*Sewer  Bonds. 
4s  '04     M-N$15.000c-..May  1   1924 
4s  '09     M-S    85.000c.. .Mar  1  1929 

♦Water  and  Sewer  Bonds. 
33^s'99  J-.I  $25.000c..July  15  1919 
3}^s'02  J-D  lO.OOOc.June  1  1922 
4s  04  J-J  25.000c. -.July  I  1924 
4s  '05  J-J  15.000c-.. July  1  1925 
4s  '06     J-J       25.000c-. -July  1  1926 

*Fire  Department  Bonds. 
4s  '05     J-J     $20. 000c luly  1  1925 

♦Viaduct  and  Bridge  Bonds. 
4s  '04     FA  Slo.OOOc.Feb    1  1924 

♦Street  Bonds. 
3Hs'99  M-S  S25.000c..-Sept  1  1919 
3!-is01  A-O     15.000c. ..Oct    1  1921 

3Hs'02  J-J       15.000c Tuly  1   1922 

4s    05     M-N   15.000c. ..May  1  19'25 
4s  '07     A-O     15.000c... Apr    1  1927 

♦Refunding  Bonds. 
4s  '98     J-J     $25. 000c... July  1  1918 
3Hs'99  A-O     52.000c.. .Oct    1  1919 
3i^s00  J-J       42 .000c... Jan  15  1920 
3Hs01  J-D      12.000c-.. Dec   1  1921 

♦Bridge,  Water  &  Street  Bonds. 
4s  '09     J-J     $30. 000c. ..July  1  1929 

♦Park  Bonds. 
4s   09     A-O  .$75. 000c... Apr   1  1929 

♦Water  Bonds. 
5s  '96  J-J  SlO.OOOc.-Oct  1  1916 
SHs'Ol  J-J  25.000e..Julv  15  1921 
4s  04  J-J  15.000c. ...Ian  15  1924 
4s  '08  A-O  15.000c.- -Oct  1  1928 
4s  '11  M-N  70.000c...M.iy  1  1931 
4s  '12     J-D    250.000 -..-Dec   1   1932 

♦Water=System»Ext.  Bonds. 
4Hsl2  F-A$1.50.000c..-Aug   1   1932 
BOND.  DEBT  Oct  1915.S1. 336.000 

Sinking  fund 559 .900 

Assessed  valuation.  real-_l7.4SS.614 

Assessed  val..  personal 6.096.114 

Total  val.    14  (abt.  act.)-23.5S4.728 
Tax  rate  (per  $1,000)  1914.. -$'23.00 

♦All  bonds  are  subject  to  call  after 
10  vears  from  the  date  of  is.stie 

INT.  at  City  Treasurer's  office. 


LA  CROSSE   COUNTY. 

County  seat  Is  La  Crosse. 

Court-House  (■■ed.  Feb  1  1913). 
3Ms         FA   .■53 1.000c...  Feb    1   1923 

Insane- Asylum(''rd .  aft  -July  I'lS) 

4Hs'10  J-J     $76.000 July  I  1025 

BOND.  DEBT  Sept  25 '15  $107,000 
.\~:sessed  valuation  1014  -42. SI  1.941 
Population  in  1910  (Census)    .43.996 

X  Int.  at  County  Treas.  office. 
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LAKE  GENEVA. 

This  citv    Is  In  Walworth  County. 

Water-Works  Bds.  (Tui-exempt) . 
4Hs'll  IJ  S86.nOO-July  15  "18  '31 
GEN.  BD.  DTNov  15'15-  $86,000 
PaviUi?  bonds  (additional).       10,500 

Assessed  valuation  1914 4.049,84.' 

Population  in  1910 3,076 

LANGLADE  COONTY, 

Coimty  seat  Is  AntUo. 

Court-House  Bonds. 
4s  .Tune  .Ife.i  ,000c.  June  1  *16-'23 

BOND.  DEBT  Oct  13  •15....S65,000 

Sinking  fund 19,4  6 

Total  valuation  1914 17,227,031 

Population  in  1910  (Census)  ..17.062 

INT.  at  First  Nat.  Bank,  Chicago. 

LEOLA    DRAINAGE    DISTRICT. 

This  district  Is  In  Waushara  County 
6s  '08     ...    S38,r.O 

(Part  due  each  year  beg.  Sept.  1  '13.) 
6s  '10  ...  .'$22, 500-. Sept  1  '16-'24 
6s  '12  ...  26. 000. -June  1  '17-'26 
6s  '13  Sept  14.928  87. Sep  l'18-'27 
BOND.  DEBT  Oct  30  '15.. $104,079 
Population  in  1914  (est.) 175 

INT.  ou  bonds  of  1910  payable  at 
Parson,  Son  &  Co.,  N  Y  or  Chicago. 
MADISDN. 

Madison  is  in  Dane  Co.  Incorp. 
April  1  1856.     Pop'n  1910,  25,531. 

Fire=Department  Bonds. 
4s  '04     Oct   $30.000c...Oct   1    1924 

School  Bonds. 
4s  '04     Oct   $25. 000c... Oct    1  1924 
4s  '05     Oct      25.000c... Oct    1  1925 
4s  '06     July    30,000c-_-July  1  1926 
4Ks'15  Apr    120,000c-Apr   1  •]6-'35 

School   Bonds. 
4s  '05     July  ,$2,i0,000c..July  1  1925 
4s  "12     July      6O,OO0c-.July  1  1932 

Sewer  Bonds. 
4s  July§  .«29..'500c..July  1  1918 

(Subject  to  call  after  1908.) 
3Hs        Apr  $40.000c.-.Apr    1  1919 

(Subject  to  call  after  1909.) 
4}^s'13  Oct  $9  i.OOOc-.Oct  1  '16  '33 
IHs'U  July    9  ..OOOc.July  1  '16-'34 
4>iiS'16  Oct    lOO.OOOc.Oct  1  '16-'35 

Sewage-Disposal-Plant  Bonds. 
4s  '11     July  .S75.000c..-July  1  1931 

Mafket-House  Bonds. 
4s  '08     Oct    $25.000c.__Oct    1  1928 

Storm-Water-Sewer  Bonds. 
4s  '09     A-O  .?65.000c._-Oct    1  1929 

Water-Works  ISonds. 
4s  '03     Oct    $16. 500c.. .Oct    1  1923 
4s  '09     Oct      35,000c... Oct    1  1929 
4s  '11     Apr     26 .000c... Apr    1  1931 
4s  '11     Oct      20.000c-. -Oct    1  1931 

Park  Bonds. 
4s  '03     July  .$35. OOOc.July  1  1923 
4s  '05     July     19,.500c---July  1  1925 
4s  '08     Oct      30,000c.--Oct    1  1928 
4s  '11     A-O     40.000c  ..Oct    1  1931 

Street  Bonds. 

5s  '15    Apr  $111.750 

GEN.  BD.  DT.  Sept  1  '15  $1,298,2.50 
Street  impt.  bonds  (add'l)       258,600 

Certificate  d.ibL  (add'l) 120.000 

Sinking  fund 381 .8.')0 

Assess,  val.  '14  (H  act.). ,50,837,350 
Total  tax  (per  $1,000)  191 4-. .$16.50 

§  Int.  at  Amor.  Exch.  Nat.  Bank, 
N.  Y.;  on  others  at  First  Nat.  Bank, 

Madison.  

MANITOWOC. 

Manitowoc  Is  In  Manitowoc  County. 
Inc.    1870.     Pop'n  1910.  13.027. 

Bridge  'Inl.  nl  Trras.  office). 
4s  s-an  $15.000c 1918-1920 

Water-Works  {Int.  at  Trcas .office) 
4s  '11     ...  $208,000 July  1  1931 

Elec.-Light  \lnl.iU  Trias,  office). 
4i^s'13  .--  $143,000 1915-1933 

Harbor  Imp.  lint,  at  Treas.office) . 

4s  '06     J-J     $15.000c Jan  1  1916 

BOND.  DEBT  Mar  1915.  $381 ,000 
Assessed  val.  14  (abt.  act)  12,560,000 
Total  tax  (per  $1,000)  1914---$18.72 

MANITOWOC  COUNTY. 

Manitowoc  Is  the  county  seat. 

Court-House  (Int.  nl  Co.  Treas'y). 
4s  '05  F-A  .$80, 000c- Feb  1  •16-'24 
BOND.  DEBT  M  ir  1915.  .$100,000 
Assess,  val.  '13  (abt.  act.)59,4S5.147 
State&Co.  tax  (per$l,000)  '13-. $4. 90 
Population  in  1910  (Census). .44,978 

MARINETTE. 

This  city  Is  In  Marinette  County. 
Inc.  1886.    Population  1910,  14,610. 

Sewer   Bonds. 
5s  ...  j:$12,000-.- 1918 

§  High-School  Bonds. 
4}^s'15  M-N$,55,000c 1931 

School  Bonds. 

3^s'H  ...  $12.000c 

4J^s  ...     8.000. ..1919 

5s  '15  Feb   70,000 1932 

-s  '15  ...   20.000-..(S(o(e  Loan) 

aRefunding  Bonds. 
6s  '87     A-O     $6.0000 Oct  1  1917 

Armory  Bonds. 
3J4s'03  ...      $).000c...Fob    1  1919 

oDock  and  Wharf  Bonda. 
4s  '05     A-O$I00,000c_.-Oct    11925 
BOND.  DEBT  Oct  25  '15.  $287,000 
Assessed  valuation  1915 9,197.844 

INT.  on  bonds  marked  (a)  at 
Mechanics'  &  Metals  Nat.  Hank, 
N.  Y.;  (&)  at  II.^nover  Nat.  Bank, 
N.  Y.;  (I)  at  Cleveland;  and  (§)  n 
Marinette. 


MARSHFIELD. 

This  city  is  in  Wood  County.   Inc. 
March   1883.     Population  '10,  5.783 

Sewer  Bonds. 
5s  July  $1 6.000c. $2,000  yearly 

City-Hall  Bonds. 
4s  Mar    $5.000c.$l  .000  yearly 

aWater  and  Light  Bonds. 
43^s'06  M-S    $5. 000c ...1916 

wWater-Works  Bonds. 
4J^s'12  J-J  $100,000     July    ]'22-'32 

Water-Works  Purchase  Bonds. 
5s  '12     MS  $2'). 000    .Sept  I  '16  '19 
BOND.  DEliT  Sopt  25  •15-$146.000 
A.SS&SS.  val.  '15  (abt.  act.)  .3.951 .847 
Tax  rate  (per  $1 ,000)  '14 $27.80 

o  INT.  at  Wise.  Tr.  Co..  Milw.; 
(ft)  Gout.  &  Comm.  Nat.  Bk..  Chic. 


MENOMINIE. 

This  city  is  in  Dunn  County. 

Water-Plant  Purchase  Bonds. 
5s  '15     A-O$100,000c..Oct  1  '16-'35 

TOTAL  DEBT--- (?) 

Population  in  1910 5,036 

INT.     at    Corn    Exchange    Nat. 
Bank,  Chicago. 


MERRILL. 

This  city  Is  In  Lincoln  Co. 

Street  Bonds. 
4Hs        M-S  ,925.000c 1917-1921 

School  Bonds. 
4Hs        M-S  $15.000 Part  yearly 

.School  Bonds  (.State  Loan). 
3Hs        ...    $23, 750. -$1,250  yearly 

Park  Bonds. 
4Ks        M-S  $25,000c 1918-1922 

Sewer  Bonds. 

OS  '14   M-N  $19. "^00 1916-1928 

TOT.  BD.  DT.  Apr  1913 $88,7,50 

Total  assessed  val.  1912---3,487,000 
Population  in  1910  (Census). ..8,689 


MILWAUKEE. 


This  city  is  in  Milwaukee  Co.  Inc. 
Jan.  1846.  Town  of  Lake  was  an- 
nexed in  May  1911.  V.  92.  p.  1327. 
Population  1910.  373,8,57. 

All  of  the  city's  bonds  are  20-year- 
serial  coupon  bonds,  the  last  payment 
being  20  years  after  date  of  issue. 
Interest  in  each  case  is  payable  Jan.  1 
and  July  1  at  Guaranty  Trust  Co., 
N.  Y.,  and  City  Treasurer's  office, 
Milwaukee.  Other  details  and  auit. 
of  each  issue  outstanding  follow.  Is- 
sues marked  (*)  payable  in  Jan.  each 
year;  issues  marked  (§)  in  July. 

Auditorium  Bonds. 
4s  •07-.§$1.50.000|434s  '10. §$18,750 

Bath  Bonds. 


4s  •07-..*$30,000 
4s  '07-..  *6,000 
4s  '09-.-   *31,500 


41^s'  ll..*.$8.000 
4:'4s  •13.-*67.500 
4}^s  '14.. §.57.000 


Bath  and  Library  Bonds. 

SJ^s  '02.*$  17, .500 1 4s  '07-.-*.$30,000 

Bridge  Bonds. 
5s  •96-.-.*$3,750  4s  '06. .-§$68,750 


33^s  '00-. §37.500 
3J^s  '01.. §30.000 
3i^s  •02-.*29.7.50 
3Hs  •02..*17,.500 


4s  '08--- §130,000 


4s  '09. 
4i4s  '11. 
i<4s  '13 


*S7,.500 
96,000 
*157.500 


Sy^s  '02.. §35,000 |4>is  'l*i-*142,500 
31^8  '02-. §.52.500 1 

Docking  and  Dredging  Bonds. 

4s  '05... §.$50,000 1 4  4s  '10.  §.$37, .500 

4s '06...   *55,000  4  4s '12.    §93„500 

4s '09...    §70.000|44s '13.    §90.000 

|4  4s  '15.5250.000 

East  Sewerage  District  Bonds. 


4s  '05..-*$ 15. 000 
4s  '08.—   §32.500 


5s  '97 §$2,000 

3i^s  '02.. §17,500 
4s  '04 *22.500 

Electric- Light  Plant  Bonds. 
4s '06. I ..§.$82,500 

Fire  Department  Bonds. 


3Hs  '00-*$12„500 
3  4s  '01.  *30,000 
3,4s  '01.  §15.000 
3'^s  '02.  *35,000 
4s  •04...  §11.250 
5s  '04...    §33,750 


4s  '05. ..§$47, 500 
4s  '06...  §55.000 
4s  '09.-.  §35,000 
4  4s  '12.  *34,000 
4)4s  '13.  *45,000 
4  4s  '13-    §36.000 


Flushing  Tunnel   Bonds. 


3 'As  '02-*$35.000 
4s  '04...    §54,000 


.5s  '97.. -§$12,000 
3J^s  '00.  §12„500 
3J^s  "01.    *15.000 

Qarbage  Plant  Bonds. 
4s '08 .-I §$130,000 

Historical  Museum  Bonds. 
4)^s'll *$120.000 

Hospital  Bonds. 


4s  'O5...*.$25.0n0 
i'As  '11.  *80.000 
4Hs  '12.      *8,500 

Library  and   Museum 
5s  '97-..*$20,000|5s  '97. 
Market  Bonds. 

4Ks'13-. ..|. 

Park  Bonds. 

5s  '96 §$6,000 

5s  '97 §10.000 

SAs  '01..*15.000 

"         ""    .*17,.500 

.*16.000 

.*27.000 

.*95.000 

10.000 


4  4s  '14.*$95.000 
4  4s  '14.  *47,.500 
4  4s  '15-    §:W.000 

Bonds. 

.§$12,000 

§$135,000 


3^s  '02. 
34s  '03- 
4s  '04-.. 
4s  '05-.. 
4s  '05-.. 


4s  '07. 
4s  '07. 
4s  '08- 
4s  '09. 


...*.$9.000 
...  §9.000 
...§52.000 
.-.§42.000 


4  4s  '10-. §60.000 
4  4s  'll-§288.000 
44s  '12..*12.7,50 
4  4s  '12..*38.2.50 
4  4s  '12-. §63. 7.50 
4'^s  •13..*90.000 
4  4s  '14..*95.000 
4!^s  •15-*660,000 


SAs  '06..*27„500 
3;^s  '06-.*16,500 

4s  '06 §13,7.50 

4s  '07 *12,000 

4s  '07 §36,000 

Police  Department  Bonds. 
3Ms'02-- I *$21.000 

Public  Library  Bonds. 
4^^s  ■12-§*25,500|4>^s  '13-*$27.000 


Refunding  Bonds 

5s '96 I... 

School  Bonds. 

5s  '96... §S1 1.000 
5s  '97...  §14.000 
3Hs  '01.  *75,000 
3  4s  '02   *1 40.000 


§32.000  i4s  '12-- 
*90.000|4  4s  '13 
*27.000  4  4s  '13 
§60.000  4  4s  '14 


'15 


..-§$5,000 

4s  '08.. §$182,000 
4s  '09..    §171, .500 

4s  '10.        

4s  '11. 


§86.2.50 
§376,000 

§51.000 
*270,000 

§.54,000 

*475.000 

15-*600,000 

120,000 


4s  '03. 
4s  '04.- 
4s  '04.. 
4s  '05.. 

4s  '07...*216,000|4  4s 
I43^s 

Sewerage  Bonds. 

4'^s  '13*$270.000J4  4s  '14*.$.522..500 

|44s  '15-5200.000 

South  Sewerage  Dist.  Bonds. 

,5s  '97 §.S2,Ono  4s  '()7...*.$30,000 

34s  '01. .§15. 000  4s  '08...    §32. .500 
3}^s  '02..§17„500  4s  '09...    §35.000 

4s '03 §20,000  44s '10.    §22. .500 

4s '05 *25,000  4Hs  '11.    *40,000 

4s  '06 *27,.500 

Street  Improvement  Bonds 


4s  '05..*$  100 ,000 
3  4s  '06  *1 10,000 
4s  '07...    *6fi.()00 


5s  '96 §$S.000 

5s  '97 §8.000 

3Hs  '99. .§32,000 
3s  '00...  *40.000 
3Hs  '01.  *48.000 
3  4s  '02.  *70.000 
3Hs  '02.. §35,000 
3HS  '03..*80.000 

4s  '04 *45.000 

Viaduct  Bonds. 
4s  '05... §.$.50.000 1 4s  '08...*.$48,7,50 
4s  '06...  §82, .500  4s  '08...*1()2.,500 
4s  '07...S165,000|4s  '09...    §70.000 


4s  '07.. 
4s  'OS.. 
4s  '09-- 
4  4-s  '10 
44s  '11 


§60.000 
§130.000 
§262.. 500 
§262, .500 
*280,000 


Viaduct  and  Bridge  Bonds. 

3Hs  '02  - §317,500 

Water  Works  Bonds. 

5s  '96 §$5. 000144s  '13*$270,000 

West  Sewerage  District  Bonds. 

.5s  '96 §.$2,000        ■"        

5s  '97 §6.000 

5s  '98 *12,000 

34s  '00-.*12„500 

3l4s  '01-.*15,000 

Siis  '01 --§15.000 

34s  '02-.*17..500 

4s  -03 §40.000 

TOTAL  DEBT,  SINK.  FUND,  &C. 
Jan.  1  '15.  Jan.  1  '14. 

Total    bonded  $  $ 

debt 12.087,500  11,524,750 

Sinking  funds.       986,000        947,250 


4s  '05-.- 

*.$.50,000 

4s  '05-.- 

§25,000 

4s  '06-.- 

*27,.500 

4s  '07..- 

*60,000 

4s  '08-.. 

§65.000 

4s  '09-.- 

§35,000 

44s  '10- 

§37, .500 

44s  '11- 

*80,000 

Net  debt. -Ill, 101, 500  10,577,500 
Water   debt 

(included)..       275,000        295,000 

X  Margin  for  bond  issues  for  1915 
is  $10,236,703. 

On  Jan.  1  1915  there  was  a  mort- 
gage and  note  debt  of  $35,640. 

SINKING  FUND. — The  sinking 
fund  receives  yearly  a  sum  ecjual  to 
5%  of  the  original  Issue  of  bonds,  and 
It  Is  required  by  law  that  this  amount 
of  the  debt  shall  be  retired  annually. 

'city  PROPERTYT^^^The"  city 
owns  Its  water-works,  and  receives 
from  water  rates  a  larger  sum  yearly 
than  the  total  Interest  and  sinking 
fund  charges  on  Its waterdebt.  Total 
valuation  of  corporate  property  on 
Jan.  1  '15  was  (approx) .  .?45.000,000. 
ASSESSED  VALUATION.— 
1914.  1913. 

$  % 

Real  estate-405.0i9.060  388,621,375 
Personal...  91.323,110     97,802.630 

Total 496 ,342 . 1 70  486 ,424 .005 

Tax  (per  M)  19.82  18.08 

1912.  1911. 

Real  estate$368.664.865$345.052.170 
Personal...   91.883.898     97,880,180 

Total 460,548,763  442,932,250 

Tax  (per  M)  15.88  16.30 

Since  1911  the  true  value  assess- 
ment was  inaugurated.  Prior  to 
that  only  60%  of  full  value  was  used. 


MILWAUKEE  COUNTY. 

Countv     seat     is     Milwaukee. 

Hospital  Bonds  (.Tax-exempt). 
34s        P-A  $12.500c---Aug   1  1916 
3  4s        J-J      21..500c---Julv  1  1922 
44s'15  A-O  160.000c- -Oct  28 '16-35 

Sanatorium  Bonds  (Tax-exempt). 
5s  '13     M-S$540,000  Sept  15  '16-'33 

Viaduct  Bonds  (Tax-exempt). 
4s  '05  M-S  $225,500c-Sept  1   '16'-25 

Asylum  *ionds  (Tax-exempt). 
44s'11    .M-N$2.55,000-Nov  1   •1,5-'31 
44s'14J-J     1.52.000-Jan   28   '16-'34 
4s  '14     MS     40.000--Mar  20 '21-24 

Agricultural  School  (Tax-exempt) 
44s'll   M-N$15  ).400-Nov  1  •16-'31 

House  of  Correction  (Tai-exemp) 
4Ks'14  F-A$  .70.000- -Aug  5  '16-'34 

CoU'ity  Home  (Tax-exempt). 
44s'12  A-OS18-.000--Oct  15  '16-'32 
4s  '14  -.-  100.000-July  15 '19-'34 
GEN.  BD.  DT.  Oct  1  '15-$2, 273,800 
Debt  on  land  contracts-.  115.194 
TOTAL  DEBT  Oct  1  '15-  2,388,994 

Sinkingfund 66,530 

Assessed  valuation,  real-473, 236.357 
Assessed  val.,  personal.-lOl  ,020,286 

Total  valuation  1914 574,256,643 

State&Co.tax(per$1.000)'14-     $4.74 
Pooulation  in  1910  (Census)  _433, 187 

INT.  at  office  of  County  Treas. 


MONROE. 

This  city  is  in  Grepn  Countv.  Inc. 
June  1904.     Population  1910.  4.410. 

Water-Works  Purchase  Bonds. 

4s  '07     M-N$67,3.50 1926 

(Part  due  each  year) 

Paving  and  Sewer  Bonds. 

.5s  ---    $23,1.50 

BOND.  DEBT  Mar  31  '15     .$90,500 

Assessed  valuation 5,319,939 

Total  tax  (per  $1,000)  1914-. -$17.00 

TNT.  at  Wise.  Nat. Bank,  Milw. 

NEENAH.        

This  city  is  In  Winnebago  Countv. 
Inc.  1873.     Population  1910.  5,734. 

Ref.  Water  (Int.  at  Citi/  Trea.'i.) 
4s  ,T-J     $20,000c---'J.an    1  1923 

5s  'OS     ,T-J      20,000c- Jan    1    '19-'28 
4  4s' 13  .T-J       20.000c-,Tan    1    '20-'29 

High-School  (Int.  at  Citv  Treas.) 
44s'07  J-J     $.56,000c 1916-1927 

Bridge  Repair  (Int.  at  Cilii  Treas.) 
5s  '15  ann  SSS.OOO  -  -  -|')20-1027 
BOND.  DEBT  Sept  24  '15-$124.000 

Assessed  valuation  1915 5,421.553 

Total  tax  (per  $1,000)  1914-.-$21.00 


ONEIDA  COUNTY. 

Rhinciander  Is  the  county  seat. 

Court-House  Bonds  (Tax-exempt) 
.5s  '08  .T-D  $63.000c-.Tune  1  '16-'24 
BOND.  DEBT  Apr  1914- .  $70,000 
Assessed  val.  '13  M-5  .act.)  9. 070. .395 
State,%;Co.tax(per  $1,000)  '13. $12. .53 
Pooulation  in  1010  'Consus) .  ,1 1 ,433 

INT  at  County  Treasurer's  office. 
OSHKOSH.     

This  city  Is  In  Winnebago  County. 
Incorpnrat<'<l  y\pril  5  1853.  Com- 
mission government  anooted  Dec.  1 
1911.     Pop'n  1910.  33,062. 

School  Bonds. 
4s  A-O  $  15.000c-.. Aug 

4s  Jan      36.000c 

4s  '10     Nov     .50.000c.- 1929 

4Ks'14  J-D     .50,000c. June  1  -16-'25 

4;^s'15  F-A(620,000c-Peb   1    '16-'21 

1    10,000R._.Feb    1   10IS 

i.5.5  i),.Oi-Feb   1   '20-'34 

a   Water-Wks.  F'urchase  Bonds 

I  $  125.000c- Feb   1   '20-'24 
4  4s'14F-A\    -1 15. 000c. Feb   1   '25-'34 

Refunding  Bonds. 
4s             A-O  .$91. 000c. ..Aug   1   19IS 
4s             Oct      75,000c. ..Oct  15  1918 
3>^8        Oct      10.000c 1916-1917 


1 


1918 
1920 


Voting-Machine  Certificates.    ^ 

4s  Jan      $1,400 $650  yearly 

Bridge  Building  Bonds. 
4s  '04     Dec  $45, 000c. Dec  1   '16-'24 

44s'13  July  $171, 100c 

(Subj.  to  call  aft.  5  yrs.  from  issue.) 

Library  Bonds. 
4s  J'ne  $.50.000c....Iune  6  1918 

Fire-Station   Bonds. 
4s  '11     Oct      $6.000o...Oct  2  1916 

Cemetery  Bonds. 
4}^s'14  A-O  .$20,000c..Oct  1  '16- '20 

Storm  and  Sanitary  Sewer. 
4'4s'15  M-N.$35,000c-May  1  '26-'35 

Park-improvement   bonds $10,000 

BOND.  DEBT  Sept  1915  $1,387,500 
Assessed  valuation,  real--24,352.530 

Assessed  val.,  personal 6,795.435 

Assessed  valuation,  banks  1, '44.250 
Total  val.  '15  (abt.  act.)--32.692,215 
Total  tax  (per  $1,000)  1914. --$15.00 

INT.  on  bonds  marked  (a)  in  N.Y. 
(6)  City  Treas.  office  or  N.  Y.;  others 

in  Oshkosh. 

PORTAGE. 

This  city  Is  the  county  seat  of 
Columbia  County.  Incorp.  1854. 
Commission  government  adopted 
Feb.  20  1912.     Pop.  1910.  5.440. 

Street  Bonds  (Tax-exempt). 
4J'^sl4  ...    .$30.000 Feb  1   1935 

Bridge  Bonds  (Tax-exempt) 
44S  '03   Feb  $.50.000c Feb  1925 

§Sewer  Bonds  (Tax-exempt). 
4J^s'09  P-A  $21.000c-Feb   1    ■16-'29 

Water- Works  Bonds  (Tax-exmpl) 
34s'02  Feb  $1 5.000c.-.  Feb  1  1921 
BOND.  DEBT  Sept  1915-.$118,000 
Asse.ss.  val.  '15(90%  act.).4,3.)4,.866 
Tax  rate  (per  $1,000)  1914. ..$20.00 

§  INT.  at  City  Treastu"er's  office. 

PORTAGE  COUNTY. 

Countv  seat  is  Stevens  Point. 

Ref.  Railroad  (Tax-exempt). 

44s'12  Jan    «70.000c 1916-1922 

TOTAL  DEBT  Apr '15  ..       $70,000 

Assessed  val.  1914 28,289.3,59 

State&Co.  tax  (per  $1,000)  '14  $4. 75 
Pouulation  in  1910  (Census) -.30,945 

I.^T.  at  the  County  Treasury. 

PORTAGE   CO.  DRAIN.  DIST. 

6s  '09  Jne  SSO.OOOc  Jne  1  •16-'19 
BOND.  DEBT  June  1  '14-. $200,700 
Ca.shonhand,  &c 11,346 


PORT  WASHINGTON. 

This    city    is    the    county    seat   o 
Ozaukee  County.     Incorp.   1882 

Water  and  Light  Bonds. 
4s  MS  $61.000c-Mar  1    '16-'26 

Sewer  Bonds. 
4  4s'll   F-A  S27.000c-Feb   1   •16-'27 
BOND.  DEBT  Mar  1915-     $87,000 
A.s,ses.sed  valuation  1914-. -2,562,360 
Total  tax  (per  $1,000)  1914-.-$18.50 

Pouulation  in  1910 3,792 

RACINE.         

Racine  is  in  Racine  Co.  Inc. 1848. 
City  wins  water  suit.  See  V.  99.  p. 
138.  Int.  at  City  Treas.  office. 
Pop.  1910.  38.002. 

Sewer  Bonds. 
4s  '03     ...    $17,455c-May  1  '16-'23 
44s'09  F-A     14,000--Feb  1   '16-'29 
,5s  '14     A-O  128,7 ')0-.Oct   1    '16-'34 
4Ks'15  M-N  86,000-. May  1  '16-'35 

Street  Improvement  Bonds. 
5s  '96  -..  $20,000c---July  1  1916 
4s  '01  -.-  12,000c-Mar  1  '16-'21 
4s  '04  J-J  28,334- -July  1  •1.5-'24 
4s  '06  -..  29.857--May  1  •16-'26 
4Hs'08  ...  34.125c.June  19I6-'28 
44s'10  A-O     38.824--Apr   1    '16-'30 

Lake  Shore  Protection  Bonds. 
44s'10  -.-    $13.898--May  1  '16  '30 

Refunding  Bonds. 
4s  '06     J-J     $19.714-. July  1  '15-'26 
44s'10  P-A     25.589--Feb   1    '16-'30 
4  4s'12  M-S    34.000c-Mar  1  '16-'32 

Cemetery  Bonds. 
4Ks'10  ---    $15.000c-Nov  1  '16-'30 

School  Bonds. 
.5s  '96  ...  $4, 000c- -.July  1  1916 
5s  '97  ...  4,000c. Sept  1  '16-' 17 
4s  '99  July  8.3.30- -Mar  1  '16-'19 
34s'99  Julyl  17,000c.- -July  1  1919 
34s'01  ...  18,000c.J'nel2'16  '21 
4s  '03  ...  49.445--May  1  '16-'23 
44s'08  ...  16,715-. June  1  '16-'28 
4,4s'll  ---  41,412-. Mar  1  '16-'31 
44s'12  M-S    20, 778-. Apr  1    '16  '32 

44s'13M-N  85,500 1916-1933 

43^s'15  M-S  f40.000c-Mar  1  ■16-'25 
\.50.000c_Mar  1  •26-'35 

Garbage-Incinerator  Bonds. 
44s'12  M-N.$25. 500c. Nov  1   '16-'32 

Park-Site  Bonds. 
4  4s'13  M-N$l4.,527--May  1  '16-'33 
BOND.  DEBT  July  1915    1.156,000 

Sinkingfund. 10,863 

Asse.ssed  valuation  1914. .49, 759, 719 


RACINE  COUNTY. 

Countv  seat  is  Kaolne. 

Asylum  (Int.  payable  in  Racine). 
4s  '05     FA  $.50. .500c   Feb    1    •16-'23 
BOND.  DEBT  Sept  25  '15..$50„500 
Ass'd  val.  '14  (abt.  90%) -83 ,040,871 
Population  in  1910  (Census).. 57, 424 

RHINELANDER. 

This   citv    is    in    Oneida    County. 
Inc.  Mar.  20  1894.      Pop.  '10.  5,637. 

City  Hall  Bonds. 
.5s  '08     M-S  $20.000c.M.ar  1   '16-'19 

Street  Improvement  Bonds. 
5s  MS     $4,000e   Mar  1   'm'l? 

High-School-Building  Bonds. 

5s  •  1 2      M-S  $.'!8 .000c 1 92 1  - 1 923 

,5s  '13     M-S     14,000c 1924-1925 

.5s  M-S    26.000c 1918-1923 

Water-Works  Bonds. 
.5s  '11      F-A   «35.S34e.    .Aug  '15-'19 
BOND.  DEBT  Apr  1915. .$141  000 
Ass'd  val.  '14  (abt.  act.).  ..4,435,641 
Tax  rate  a>or  $1,0001  1914 $27.40 

INTEREST  payable  in  Chicago. 

SAUK  COUNTY. 

County  seat  is  Baraboo. 

Court-House  Ronds(7'ai-rremp<). 
4s  e '05  Mar  ^SO.OOOe   Mar  1   '16-'25 

Trainlng-Sch.  Bds.  (Tai-cicmpt) 
4s  "10     Apr  JlS.OOOc.Apr  1  •16-'2 
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SAUK  COUNTY  (Concluded). 

Asylum  Bonds  (Tax  exempt), 
4s  '10     Apr  $45,000c.Apr   1    'le-'SO 
4s  '10     Sept    20,000c.Sept  1  '16-'25 

Road  Bonds. 

4s  '12     July  $12,800 Part  yearly 

BOND.  DEBT  Sept  1915. .$145,800 

Assess,  val.  '14 50.524.244 

Population  in  1910  (Census).. 32, 869 

INT.  payable  in  Baraboo. 


3HAWAN0   COXTNTY. 

Shawano  is  the  county  seat. 

Insane'Asylum  Bonds. 
4s  '11  M-S3125.n00c.Mar20  '16-'31 
4s  '13  M-S     IS.OOOc-Mar  20  '16-'33 
BOND.  DEBT  Sept  1915.     $143,000 

Ass'd  val.  1914 26,863,000 

State&Co.tax(per  $1,000)  '14--$5.18 
Population  in  1910 31,884 

INT.  at  N.  W.  Halsey  &  Co.,  Chic. 


SHEBOYGAN. 

This  city  is  in  Sheboygan  County. 

*Water-Works  Bonds. 
4s  '09     M-S  $311,000.Mar  1  •16-'29 

School  Bonds. 
4s  •98-'00    M-S  $40.000.Mar  1  1918 

Refunding  Bonds. 

3J^s'02  --_    SSO.OOO Mar 

4}^s'10  M-S     84,000--Mar  1 

4Hs'll  M-N   26,000 May  2  1931 

BOND.  DEBT  May  10  '15-8511 ,000 
Assessed  valuation  1914.-18.813,579 
Population  in  1910  (Census). .26,398 

*  These  bonds   together  with   the 
Int.  are  paid  by  the  City  Water  Dept. 

INT.  at  Chemical  Nat  Bank,  N.Y. 


1  1922 
•16-'27 


STURGEON  BAY. 

This  city  is  in  Door  County. 

X  School    (Int.   at  State   Treas.) 

3Hs        J-J     $24,000 1916-1921 

33^s        .T-J       15,000 1919-1928 

City-Hail  Bonds. 
5s  J-J       $2,000--$1.000  yearly 

Electric-Light  Bonds. 
5s  '09     J-J     $26,000c-.Jan  1  •16-'28 

X  Railroad  Bds.  (Int.  at  State  Tr.) 

5s  J-J       $2.400 $600  yearly 

BOND.  DEBT  Marl '15-       $73,400 

Assess,  val.  1914 2,622,148 

Total  tax  rate  (per  $1 ,000)  '14  $24.90 
Population  in  1910 4,262 


Land-Purchase  Bonds. 

4s  '02     .--    $12,000c 1916-1923 

Water-Works  Bonds. 

4s  '06     ...    $51,000c 1916-1923 

4s  '08     ...      30,000c 1916-1927 

4s '09     ...      25,000c 1916-1929 

4s  '12     ...      15,000c 1918-1932 

4s  '13     ...        6,000c 1919-1924 

Sewer  Bonds. 
4s  '10     ...    $12.000c 1916-1927 

Cemetery  Bonds. 
4s  '11     ...      $9.000c 1916-1924 

Hospital  Bonds. 
4s '12     ...    $10,000c 1918-1927 

Street  Bonds. 
4s  '13     ---    $10,000c 1919-1928 

Fire  Apparatus  Bonds. 

4}^s  '15---      $4,000c 1916-1919 

TOT.  BD.  DT.  Sept  30  •15-$195.000 
Assessed  valuation  1915---8,591,822 
Total  tax  (per  $1,000)  1914... $17.34 

V/AUSAU. 

This  citv  is  in  Marathon  County. 
Incorp.    1872.     Pop'n   ISIO,   16,560. 

Improvement  Bonds. 

4s  '05     A-O  $25, 000c 1916-1925 

4s  '08     J-D     35,000c-Dec  1   '21-*28 

Refunding  Water  Bonds. 
4s  '05     A-O  $60,000c 1916-1925 

Sewer  Bonds. 
4s  '09     J-D  $15,000c-Dec31  •20-'28 
4Hs'13  A-O     15.000c-Apr   1    •18-'33 
4Ks'15  ---      28,000 JuIy'30-'32 

School  Building  Bondo. 
4s  '06     A-O  $33 ,000c- Apr   1   •16-'26 
4s  '09     J-D     45,000c-Dec31  ■20-'28 
4 Ms' 13  A-O     35,000c 1918-1933 

Water-Works  Impt.  Bonds. 
4J^s'12  A-O  $40.000--Apr   1   ■26-'29 

Bridge  Bonds. 
4Hs'12  A-O  S12,000--Apr   1   •16-'17 

Citv  Hall  Bonds. 

4^s-13  A-O  .$25,000c 1918-1933 

BOND.  DEBT  Nov  15  '15-$368,000 

State  school  loans 16 ,600 

Assess,  val. '14  (abt.  i^act.)10,061.067 
Tot.  tax  rate  (per  $1,000)  '15-$26.64 

INT.  payable  at  City  Treas.  office. 


3Ms'04  P-A 
3i^s'C4  F-A 
3}^s'04  F-A 
4>isg'15P-A 


4}^s'13  J-J 
5s  '14  J-J 
5s  '08  Jan 
5s  2' 15  J-J 


1929 
1933 

1924 
1925 


SUPERIOR. 

This  city  is  situated  in  Douglas 
County.  Incorp.  March  25  1889. 
Commission  government  adopted 
Jan.  23  1912.     Pop.  1910.  40,384. 

For  litigation  regarding  special 
Impt.  bonds,  subsequently  refunded 
into  3  'AS  &  4s,  see  "S.  &  C."  Section 
for  May  29  '09  and  V.  93.  v.  893. 

School  Bds.  (Int.  at  City  Tr.  office) 
4Hsf'09J-J  $100,000c..-Jan    3  1930 
4s  '10     J-J     100 ,000c... Sept  1 
43^s'13  J-J       65 ,000c.. -July  1 

Refunding  Bonds. 
4s  '04     F-Aj$162,750c--Feb   2 
43^s'05  F-A     211,000c-. Aug  1 
"  ■       §72. 000c. --Feb  17  '17 

§100,000c---reb     1919 
§100.000c--Feb   2  1924 
62, 500c-. Aug  2  1935- 

Street  Bonds  (General). 
5sg '15  M-Nf33,000c--_Nov  1  1925 

Sewer  Bds.  (Int.  at  City  Tr.  office.) 
4s  '12     J-J     $19.000c---July  1  1932 
10,700c---July  1  1923 
23,500c---July  1  1924 
650c--. Jan    1  1916 
.jn  ^  i.j   .,-..      ^2,000c---Jan    11925 
BOND.  DEBT  Nov  1915. $1,088,679 
Assessed  valuation,  real-. 29,266.263 

Assessed  val.,  personal 10,178.245 

Tot.  assess,  val.  1914 .39,444,508 

Actual  value  (est.) 54,722,557 

Total  tax  rate  (per  $1,000)  '14. $23.85 

INT.  on  bonds  marked  (.r)  at  City 
Treas.  office;  (§)  State Bk.,  Madison. 


WAUWATOSA. 

This  city  is  in  Milwaukee  County 
Inc.  May  27  '97.    Pop'n  1910.  3.346. 

Water-Works   Bonds. 
5s  '97     F-A     $4,000c.$2.000  yearly 
43^s'10  M-S      3,500c.-$500  yearly. 

Sewer   Bonds. 
4s  '00     M-S    $5,000c.$l,000  yearly 
5s  '10     F-A       3, 000c... ,$250  yearly 

4^s'10  M-S      4,000c 

($500  due  biennially,  incl..  to  1920, 

and  $500  thereafter.) 
.5s  M-S  $14,000 

($5,000  yearly  to  1922  and  $1,000 
yearly  1923-1932,  incl.) 
5s  '15     M-S     15,000--Part  yearly-- 

School  Bonds. 
4s  '04     M  S  S13.500c.$l,500  yearly 
5s  '10     M-S       1.500c... $500  yearly 

5s  M-S     18.000c 

($1,000  yearly  on  Mar.  15.) 

Street  Bonds. 
4!^s'I0  M-S  $19.000c-$l,00n  yearly 
GEN.  BD.  DT.  Sept  25  '15  $100,500 

Assessment  debt  (add'l) 25,000 

Assessed  val.  '15  (abt.  act.)  4,278  6()5 
Total  tax  (per  $1,000)   1914- -$19.30 

INT.  on  water  5s  and  sewer  4s  at 
Wisconsin  Nat.  Bank;  others  at 
First  Nat.  Bank,  Wauwatosa. 


WEST  ALLIS. 

This  city  is  in  MilwaukeeCounty. 
Inc.  Apr.  12  1906.     Pop.  1910,  6.645. 
School  Bonds. 


TAYLOR  COUNTY. 

Medford  is  the  county  seat. 

Court-House  Bonds. 
4Hs'13  J-J     $56.000. -July  1  '16-'29 
TOTAL  DEBT  July  1  '15.       $.56,000 
Assessed  valuation  1914--16, 282,308 
Population  in  1910 13.641 

INT.  at  State  Bank  of  Medford. 


WATERTOWN. 

This   city  is  in   Jefferson   County. 
Inc.  1853.     Pop.  1910,  8,829. 
Sewer  Bonds  (tax-exempt) . 
4s  '07     M-S    $1.500c-Sept    7 
5,000c  July  15 
1 ,500c  July  15 
3. .50,0c  July  15  •16-'19 
4,000c- July  15  '16-'19 
4,500c-Sept  15  '16-'20 


5s  '05 
4)^s'07 
5s  '11 
5s  '11 
5s  '12 
5s  '13 
5s  '15 


F-A 

P-A 

M-S 
M-S 
M-S 
M-S 
M-S 


$3,000c-. 
$12,000c. 


Feb 
Feb  1 


Sewer  Bonds. 


.OOOc-Mar 

5,O0Oc-Mar 

0,000c-Mar 

54,000c.Mar 

15,000c-Mar 


1  1916 
'16-'27 
'16-'31 
■21-'30 
•26-'31 
'16  '33 
'21-'35 


4s  '09 
4s  '11 
4s  '12 
4s  '13 
4s  '13 


J-J 
J-J 
J-J 
J-J 


1916 
•16-'20 
■16-'i; 


Street-lmprov.  Bds.  (tax-exempt). 


4s  '06 
4s  '08 
4s  '10 
4s  '11 
4s  '13 
4s  '14 


J-J 

.T-J 

F-A 

J-J 

J-J 

F-A 


000c- July  2  •l(i-'18 

14.400c-July  1  '16  '25 

6.00nc-Aug  1   •16-'21 

2..500c.July  10'16-'18 

Il.OOOc.July  15  '16-'26 

y.oonc-Aug    'i6-'i8- 

Water-Worki,  Bds.  (tax-exempt). 
4!^s-07  F-A  $46.000c.Feb  1  '16-'27 
4s  '09     J-J         4,000c  July  15 '16 '19 

Bridge  Bonds  (tax-exempt). 
4s  '07     .I-J       .$4.500c.July    1916-'19 
4s  '13     J-J         5,00nc  .July  15  ■ir.-'20 
4s    14     A-O       3,000c.Oct  20  '16-'18 

School  bonds  (tax-exempt). 
4s  '09     J-J     $18.500c.Jan  15  '16-'27 
BOND.  DEBT  Sept  24 '15.     145,900 

Water  debt  (included) 50,000 

Asses-sment  debt  (addtl)..         11,214 

Assess,  val.  1915 8,984,523 

Total  tax  (per  $1,000)  1914... $14. 27 

INT.  payable  at  City  Treas.  office. 


5s  '05  F-A  $7, 500c. Feb  1  '16-'25 
5s  '08  M.S  60,000c.Mar  1  '16-'27 
5s  '10  M-S  7.500c.Mar  1  'lO-'SO 
5s  'II  M-S  10,000c.Mar  1  '21-'30 
5s  '12  M-S  18,000c-Mar  1  •21-'32 
5s  '12  M-S  10,OOOc-Mar  1  '23-'32 
,58  '13  M-S  18,000c-Mar  1  •16-'33 
5s  '14  M-S  9,000c-Mar  1  '16-'24 
5s  '15     M-S       6,500c-Mar  1  '16-'25 

Street  Bonds. 
5s  '10     M-S  «20,000c.Mar  1  '16-'30 
5s  '12     M-S       6.000e-Mar  1   '16-'23 

5s  '13     M-S     20,000c 1923-1933 

5s  '15     M-,S    .30,000c-Mar  1  '16-'25 

Water  Bonds. 

5s  '05     F-A  .$30 ,000c- -Feb  1  •16-'25 

5s  '11     M-S       5,000e-Mar  I  '16-'25 

.5s  '12     MS       5.000-.Mar  1  '28-'.32 

1 5s  '14     M-S      9.000c-Mar  1  '16-'24 

!5s'15     M-S      5,000c-Mar  1  '16-'25 

Library  Bonds. 
5s  '13     M-S    82,400c 1931-1933 

Police  and  Fire  Alarm  Bonds. 

,5s  '15     M-S    86,O00c-Mar  1  '16-'25 

BOND.  DEBT  Sept  28  '15.  $440,900 

Assessed  valuation  1914,-15,154.616 

Total  tax  (per  $1,000)  1914---$18.39 

INT.  at  John  Nuveen  &  Co., 
Chicago;  Wisconsin  Nat.  Bank, 
German-American  Bank,  Milwaukee; 
First  Nat.  Bank  in  West  AUis,  Harris 
Trust  &  Sav.  Bank.  Chicago,  and 
West  AUis  State  Bank. 


vSTAUKESHA, 

This    citv    is    the    county    seat    of 
Waukesha  Co.  Popula.  1910.  8.740. 

School  Bonds. 
4s  '98     ...    Sll.OfOc 1916-1918 


WOOD   COUNTY. 

(Jrand  Rapids  is  the  county  seat. 

Asylum  Bonds. 
4s  '09     A-O$124.00nc.Apr   1    '16-'2<i 
4Msg'10J-D    30,000. Apr    1    '16-'30 
BOND.  DEBT  Apr  28 '15.  .$1.54,000 
Assessed  valuation,  real.. 27 ,072 ,400 

Assessed  val.,  personal 5,795,200 

Total  val.  '13  (85%  act.)  .32,867,600 
Population  in  1910  (Census) -.30,583 

INT.  at  Wisconsin  Trust  Co..  Mil- 
waukee, or  at  County  Treas..  office. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  in  Wisconsin 
which  have  reported  a  bonded  indebtedness  of  over  525,000,  and  which 
are  not  represented  among  the  foregoing  detailed  reports  We  add  the 
population  from  the  U.  S.  Census  of  1910.  ^i     .^j     .-J  •!    ',,'  ■:    ..ui 


Bonded  Total  Assessed  Popu- 

Counties —                             DelJt.  Debt.  Valuation.  lotion. 

Adams. $30,000  $30,000  i.$4, 930.627  8.604 

Brown 333,1.50  30,163.609  54.098 

Calumet 47.000  t28,283,038  16,701 

Door 42,000  42,000  zU, 557, 600  18,711 

Florence 32,000  32,000  z4, 115.000  3,381 

Forest 50.000  65,000  t9,006.407  6.872 

Lincoln 79,000  89,000  16,205,3.38  19.064 

RiTsk 40,500  40,500  tl2.286,371  11,160 

St.  Croix 35,000  35,000  t24.325.740  25,910 

Trempealeau 41,750  41,750  i23,745.305  22,928 

Vilas 45,000  45,000  §6,000.000  6.019 

Waukesha  County 72,000         t.59, 1.57,761  37,100 

Winnebago    County 30,000  30,000  173,428,900  62,116 

Below  we  also  give  statistics  regarding  several  municipalities  which  are  not 
represented  among  the  foregoing  detailed  reports. 

Bonded  Floating     Assessed    Tax  per 
Cities.  &c. —  Debt.        Debt.      Valuation.  51,000. 

Bayfield,  (Tl  Bayfield  County   34,000    719.960       

Brodhead  (C),  Green  County.  57.500    1,005,240       

Cary,  Montreal  and  Vaughan 
Joint  S.  D.  No.  1 

Cranberry  Creek  Drain.  Dist. 

Cudahy  Sch  Dist  No  1 77 ,000 

Dandy  Creek  Drainage  Dist..  128, 250 

Evansville  (C),  Rock  County.   ,56.000 

Hartford  (C) ,  Washington  Co.   28,000 

Hudson  (C)  ,  St.  Croix  County  45,000 

Independance  Sch  Dist 25,000     1607.315  t5.25 -f 

Ladysmith  (C) ,  Rush  Co 62.000       None     1.756,255 

Ladysmith  Sch.  Dist.  No.  I...06O.OOO 

Mauston  (C) ,  Juneau  County..   26,000 

Mavville  (C),  Dodge  County..   44,000 

Menasha  City  (C) ,  Dodge  Co..  127,000 

Monroe  Union  S.  D.  No.  I...a60,000 

New  London  (C),  Waupaca  Co  63,000 

Oconomowoo  (C).WaukeshaCo.  87,000 

Platteville  (C),  Grant  County.   37,000 

86,681 
51,360 
82,500 


29,000 
76,263 


None  H, 000. 000 

None     

4,138,247 


None 
None 


52,170,842 
*2, 729. 038 


§16.80 


None  tl  .603.628  t29.00 


None      t816,120  t38.60 

None   |2..544,.5.55       

None  2:2,861,392  ^26.00 

None  t5. 563. 674       

None   t2.447.181       

§2, .539, 958  526.69 
*3. 869. 075  *17.33 
*2. 469. 045  *21.60 
§3,221,097       


None 
10,167 
19,000 


None 


Popu. 
1910. 
2,692 
1,517 


2.061 
2,982 
2,810 

'2",352 

'27282 
1.793 
6,081 

"3",383 
3,054 
4,452 
3,094 
2,615 


Plymouth  (C),  Sheboygan  Co. 

Reedsburg  (C),  Sauk  County. 

Remington  Drainage  District- 

Richland  Centre  (C) ,  Richland 

County 44,000     §3,133,679   t25.20       2,652 

Richland  (T)  &  Richland  Cen- 
ter (C),  Joint  Sch.  D.  No.  2-y68,000 

South  Milwaukee  (C),  Milw.Co.  95,000 

Stevens  Point  (C),  Portage  Co.   88,500 

Stoughton,  Dane  County 93.700 

Tomah  (C) ,  Monroe  County..  82,000 

Two  Rivers,  Manitowoc  Co 59,500 

Washburn  (C),  Bayfield  Co...   34.158 

Waterloo  (V),  .Jefferson  Co.-.   32,000 

Waupun  School  District 45. .300 

West  Milwaukee  (V) ,  Milwau- 
kee  County 34,280  ' 

Whitewater  (C).  Walworth  Co.  32,000    

(C)  Citv.     a  Total  tax.     b  1909  values,     c  1910  values. 
X  1912  figures.     *  1913  figures,     t  1914  figures.     §  1915  figures,     y  Total 
debt,     a  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as 
to  what  is  total  debt. 


2,000.000 

62,262.935 

None  t4, 499, 289 
c2. 558,336 
*2 .365,720 
4,698,930 
tl, 240. 082 
§1,366,861 


None 
28,000 
1,000 
None 
None  t2,613,-275 


None     1,967,833     16.80 


a25.00 


*20.00 

dZh'.QC) 

tl9.72 

t7.71 


6.092 
8.692 
4,761 
3,419 
4.850 
3.830 
1,220 


1.458 
3.224 
d  1911  figtires. 


State  of   Minnesota. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  3  1849)-_March  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857) May  11  1858 

Total  Area  of  State  (square  miles) 83,365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Mon.  Jan. 1917)  W.  S.  Hammond 
"Secretary  of  State  (1st  Mon.  Jan.  1917). .Julius  A.  Schmahl 

Treasurer  (1st  Monday  Jan.  1917) ..Walter  J.  Smith 

Auditor  (1st  Monday  Jan.  1917) J.  A.  0.  Preus 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  ninety  days. 

HISTORY  OF  DEBT. — For  the  early  history  of  Minnesota's  debt  see 
"State  and  City  Supplement."  April  1893.  page  103.  The  State  has  no 
bonded  debt,  but  certificates  of  indebtedness  have  been  authorized  by  the 
Legislature  for  various  purposes.  Many  are  held  by  the  school  and  other 
State  funds.  They  run  only  a  few  years.  The  certificate  debt  Dec.  1  1914 
was  as  follows:  $1,125,500  prison  buildings;  $51,000  inebriate  hospital; 
$221,000  educational  buildings;  $120,000  national  guard  armories  and 
$125,000  Itasca  Park.  Of  the  total  ($1,642,500),  $542,000  are  held  by 
State  funds. 

Payment  of  the  above  certificates  are  all  provided  for  by  special  tax  levies 
except  the  inebriate  hospital  certificates,  which  are  payable  from  the  income 
from  the  2%  receivedfrom  liquor  licenses  issued  by  local  municipalities. 

INTEREST  on  all  certificates,  with  the  exception  of  the  hospital  certi- 
ficates, is  payable  at  State  Treasurer's  office. 

PERMANENT  SCHOOL  FUND.— The  school  fund  on  July  31  1914 
amounted  to  .$24,668,248  59,  including  $127,775,85  in  cash.  S6. 038 .043  4S 
in  land  contracts  and  $18,502,429  26  inbonds.  'The  permanent  university 
fund  on  July  31  1914  amounted  to  $1,605,356  62;  swamp  land  fund  to 
$4,292,789  37  and  the  internal  improvement  land  fund  to  $357,601  57. 

TAXABLE  VALUATION. — The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named: 

Taxable   Valuation *Tot.  Taxes      Stale  tax 

Real..  Personal.  Total.  Levied,      per  $1,000 

1914-. $1,264,638,014  $222,901,827  i$l, 487 ,539, 841  .$47,637,041  3.5i 
1912..  1,154.269.735  185,489,012  1,339,758,747  37,162,528  2.35 
1910..  1.013.542,817  181.419,495  1,194,962,312  33,373,921  1.47 
1908-.  898,993.781  166.016,420  1,065,010,201  28,732,636  2.10 
1905..  708.304.220  144,729,315  853,033,535  22,355,326  1.80 
1900..  489,213,453  08.803,235  588,016,688  14,963,901  1.60 
1895..  556.135,887  85,114,394  641,250,281  14,770.864  1.80 
1880..  203,473,637  54,581,906  258.055.543  4,191.811  1.80 
1870-.         67.221,148       19,912,525  87,133,673       2,783,756       5.00 

1861-.         33,350.057  5.914,683  39,264,740  658,358       4.00 

X  This  is  exclusive  of  $196,173,719,  representing  moneys  and  credits, 
which  are  assessed  at  theii-  full  cash  value. 

♦The  total  taxes  levied  in  the  above  table  Include  the  amounts  raised 
not  only  for  State  purposes,  but  also  all  taxes  raised  by  the  various  minor 
divisions  of  the  State.  The  tax  rate,  however,  is  for  State  purposes,  and 
in  1914  it  was  $3.52;  adding  the  tax  of  $1.23  for  school  and  university 
purposes,  the  total  tax  rate  was  $1.75. 

ASSESSMENTS  NOW  MADE  ON  NEW  BASIS.— The  Legislature  in 
1913  passed  a  new  law,  known  as  Chapter  II.,  General  Statutes.  1913.  under 
which  the  county  assessor  assesses  platted  real  estate  at  40%  of  its  full  value 
and  unplatted  at  33  1-3%. where  heretofore  it  was  customary  to  assess  real 
property  at  60%  of  its  full  valuation  and  any  improvement  thereon  at  50% . 
The  personal  property  under  this  new  law  is  now  being  assessed  at  33  1-3% 
and  25%  of  its  full  valuation,  where  formerly  about  50%  was  assessed. 

DEBT  LIMITATION. — Minnesota  has  protected  the  State  from  extra va 
gant  expenditures  through  restrictions  which  its  constitution  puts  on 
every  kind  of  debt-making.  That  instrument  fixes  the  limit  at  S250.000 
"for  the  purpose  of  defraying  extraordinary  expenditures";  and  an  amend- 
ment, ratified  in  1879,  extended  this  power  to  $250,000  additional  "for 
erecting  and  completing  buildings  for  the  insane,  a  deaf,  dumb  and  blind 
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asylum,  and  State  prison."    Besides  the  foregoing,  it  s  also  provided  that 
the  State  credit  shall  not  be  loaned,  &c.       With  regard  to  the  debt  o 
municipalities  there  is  but  one  section  in  the  constitution  which  relates  t  o 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  to  State  indebtedness,  the  sections  which  treat  of  the  subject 
are  in  article  9,  sections  5,  6,  7,  8  and  14. 

SECTION  5. —  (Public  Debt  May  Be  Contracted.)— For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts, 
but  such  debts  shall  never,  in  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars;  every  such  debt  shall  be  authorized  by  la^^  for  some  single 
object,  to  be  distinctly  specified  therein;  and  no  such  law  shall  take  effect 
until  it  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  th  yeas  and  nays  on 
the  journals  of  each  House,  respectively;  and  every  such  law  shall  levy  a 
tax  annually  sufficient  to  pay  the  annual  interest  on  such  debt,  and  also 
a  tax  sufficient  to  pay  the  principal  of  such  debt  within  ten  years  from 
the  final  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds 
of  such  taxes  to  the  payment  of  such  principal  and  interest;  and  such 
appropriation  and  taxes  shall  not  be  repealed,  postponed,  or  dimished 
until  the  principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 
The  State  shall  never  contract  any  debts  for  works  of  internal  improvements, 
or  be  a  party  in  carrying  on  such  works,  except  in  cases  where  grants  of 
land  or  other  property  shall  have  been  made  to  the  State,  especially  dedi- 
cated by  the  grant  to  specific  purposes,  and  in  such  cases  the  State  shall 
devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appropriate 
the  revenues  derived  from  such  works  in  aid  of  their  completion. 

SKCTION  6. —  (Bonds  for  Public  Debt.) — All  debts  authorized  by  the 
preceding  section  shall  bo  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each  on  interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer,  in  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid,  and  to  whom  severally  made 
payable. 

SECTION  7. — The  State  shall  never  contract  any  public  debt,  unless  in 
time  of  war,  to  repel  invasion  or  suppress  insurrection,  except  in  the  cases 
and  in  the  manner  provided  in  the  fifth  and  sixth  sections  of  this  article. 

SECTION  8. — (Application  of  Loans.) — The  money  arising  from  any 
loan  made,  or  debt  or  liability  contracted,  shall  be  applied  to  the  object 
specified  in  the  Act  authorizing  such  debt  or  liability,  or  to  tlie  repayment 
of  such  debt  or  liability,  and  to  no  other  purpose  whatever. 

SECTION  14. —  (Public  Debt  for  State  Buildings. )^¥or  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislatm'e  may,  by  law. 
Increase  the  public  debt  of  the  State,  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  in  addition  to  the  public  debt  already 
heretofore  authorized  by  the  constitution,  and  for  that  purpose  may  pro- 
vide by  law  for  issuing  and  negotiating  the  bonds  of  the  State,  and  appropri- 
ate the  money  only  for  the  purpose  aforesaid,  which  bonds  shall  be  payable 
In  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality,  the  only  restriction 
on  the  debt>-making  power  in  the  constitution  is  the  following,  found 
In  article  9,  section  1.5: 

SECTION  1.5. —  (Municipal  Debts  in  Aid  of  Railroads .) — The  Legislature 
shall  not  authorize  any  county,  township,  city  or  other  municipal  corp- 
oration to  issue  bonds,  or  to  become  indebted  in  any  manner,  to  aid  in 
the  construction  or  equipment  of  any  or  all  railroads  to  an  amount  that 
shall  exceed  five  per  centum  of  the  value  of  the  taxable  property  within 
such  county,  township,  city,  or  other  municipal  corporation;  the  amount 
of  such  taxable  property  to  be  ascertained  and  determined  by  the  last 
assessment  of  said  property  made,  for  the  purpose  of  State  and  county 
taxation,  previous  to  the  incurring  of  such  indebtedness. 

The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  its  adop- 
tion the  section  read  so  as  to  authorize  nmnicipal  corporations  to  issue 
bonds  in  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  in  simply  changing  the  word  ten  and  making  it  five. 

This  is  all  the  constitution  contains  with  reference  to  the  debts  of  muni- 
cipalities. The  Legislature,  however,  has  made  some  general  provisions 
governing  bond  issues  which  we  have  not  the  space  to  give  here. 

COUNTY  DITCH  BONDS,  THEIR  SECURITY  AND  METHOD  OF 
ISSUANCE. — For  illustration  of  method  of  issuing  ditch  bonds  and  the 
security  back  of  them,  see  "Chronicle"  of  Oct.  30  1915,  page  1490. 

DRAINAGE  BONDS  DIRECT  OBLIGATIONS  OF  COUNTY.— The 

State  Supreme  Court  holds  that  drainage  bonds  issued  under  Sec.  18, 
Chapter  230,  of  the  general  laws  of  1905  as  amended,  are  direct  and  general 
obligations  of  the  county  issuing  the  same.    V.  94,  p.  365. 

MORTGAGE  TAX  LAW.— The  Legislature  of  1907  enacted  a  law, 
wliich  became  effective  April  30  1907,  imposing  a  tax  of  50  cents  upon 
each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  or 
real  property  located  within  the  State,  recorded  or  registered  on  or  after 
April  30  1907.  The  full  text  of  this  law  will  bo  found  on  page  1194  of  the 
"Chronicle"  of  May  18  1907. 

TAXATION  OF  MONEY  AND  CREDITS.— In  1911  the  Legi-slature 
passed  a  bill  (Chapter  285)  levying  a  tax  of  3  mills  on  each  dollar  of  the 
'fair  cash  value"  of  "money"  and  "credits"  as  the  same  are  defined  in 
Sec.  798,  Revised  Laws  of  1905.  It  is  provided,  however,  that  nothing  in 
the  Act  shall  apply  to  money  or  credits  belonging  to  any  incorporated  bank 
in  Minnesota  nor  to  any  debt  on  which  the  tax  is  paid  under  Chap.  328. 
Gen.  Laws  of  1907  (mortgage  tax  law,  referred  to  above).  Section  798  of 
the  Revised  Statutes  defining  moneys  and  credits  was  given  in  the  State 
and  City  Section  lor  Nov.  1913,  page  115. 

SAVINGS  BANK  INVESTMENTS.— The  law  relating  to  the  investment 
of  savings  banks  will  be  found  in  full  on  page  1274  of  the"Chronicle" 
Nov.  4  1911.  For  amendments  made  in  1913.  see  "CJhronicle"  of  May  24' 
1913,  page  1508.  No  amendments  were  passed  at  the  1915  session  of  the 
Legislature. 

BONDS  TAX-FREE.— The  1911  Legislature  passed  a  bill  exempting 
all  future  State,  county,  school  and  municipal  bonds  Irom  tax.  V. 92, p. 1263. 

POPULATION  OF  STATE.— 

1910 --.2,07.5,70811890 -.1.301.82611870 439,706 

1900 1.751,39411880 -.--  780.77311860 172,023 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MINNESOTA. 

Note. — For  reports  not  found  in  alphabetica  order  among  the  following, 
see  "Additional  Statements    at  end  of  this  State. 


AITKEN  COUNTY. 

Aitken  is  the  county  seat. 
•  Funding  Bond.s. 
4>^s        ...    S50.000 

Road  and  Bridge  Bonds. 
bViS        .__    $16.000... 

Rural  Highway  Bonds. 
6Hs'15  A.O  $27,000-. Oct    1    '16-'25 
6s  '15     A-O     28. 000.. Oct   1    '16-'25 

Ditch  Bonds. 

4,5,5H  &  6s  .«834,456... 

BOND.  DEBT  May  1915. .$726,489 

Floating  debt  Jan  1  '15 140.1,58 

Assessed  valuation,  real 5,375,821 

Assess,  val.,  personal  (incl. 

moneys  and  credits) 637,969 

Total  assessed  val.  1914..  6,013,790 
Population  in  1910 10,371 

INT.  at  Merchants'  Loan  &  Trust 
Co.,  Chicago. 


ALBEBT  LEA. 

This  cltv   Is  In   Freeborn  County. 
Inc.  1878.   Population  1910.  6.192. 

Bridge  Bonds. 
4Ms'13  .1.1     S22.000<-..Ian    1  •16-'26 
ORef.  Bds.  Uifd.  beg.  Jan.  1  1914). 
4s  "04     J-J     $32. 000c... Jan    1  1924 

Sewer  Bonds. 
4H8"09  M-8  $25.000c--..Sept  1  1929 
6s  ^13    J-J      25.000c...  Jan  1  1931 


Public  Improvement  Bonds. 

5s  '13     J-J     $51,0000. -_ Jan   1   1931 

Funding  Bonds. 
5s  '13     J-J     $37. 000c... Jan   1   1931 

Water  Bonds. 
4^s'12  A-O  $40,000c...Oct    1  1931 

City-Hall  Bonds. 
4s  M-N$10.000c...May  1  1918 

GEN.  UD.  DT.  Sept  25  '15. $242, 000 

As.sessment  debt  (add'l) 151 ,000 

Floating  debt 94,415 

Cash  in  trea.sury 10,070 

Assessed  val.  '14  (35%  act.)3,6l7.284 
Total  tax  (per  $1,000)  1914. ..$43.10 

a  Int.  at  Harris  Tr.  &  S.  B.,  Chic. 


ANOKA. 

This  city  is  In  Anoka  County. 

Water  and  Light  Plant  Bonds. 

4s  '09     ...    $60,000 1929 

4s  '11     July      8.000 1921-1925 

(Subject  to  call.) 

TOTAL  DEBT (7) 

Population  in  1910.. 3.972 


§  Ditch  Bonds. 

6s  ...    $130,000 1920-1934 

5J^s        ...    101,000 1917-1931 

5Hs      ...     (237,000 1920-1934 

1379,000 1921-1935 

5s  ...    220,000 1917-1931 

5s  ...    101,000 1920-1934 

4s  ...      30,000 1916-1930 

4s  ...      50,000 1917-1918 

4s  ...      68,350 1917-1931 

4s  ...      58,000 1919-1933 

4s  ...      23,000 1918-1932 

Refunding  Bonds. 

4.^s        ...  $129,000 $13,000  yly 

GEN.  BD.  DT.  Sept  25  ■15-$200,000 

Ditch  bonds  (add'l) ol, 397,350 

Warrant  debt i373,584 

Cash  assets  (sink.  fd.,&c.)       158,724 

Other  assets 424,074 

Ditch  liens 1 .423 .213 

Assess,  val.  1914 7,811,778 

Moneys  and  credits  (addi- 
tional, full  value) ..    6.34,837 

Real  value  (est.) 30.000.000 

State&Co.tax  (per  $1,000)  '14. $20. 50 
Average  tax  in  county,  1914.*$39.99 
Population  in  1910  (Cen.siLs)..19.937 

Population  in  1915  (est.) 30,000 

INT.  on  5s,  5J^s&6sinN.  Y.and 
Chicago;  all  other  bonds  at  County 
Treasurer's  office. 

§  All  ditch  bonds  payable  in  15  ann. 
installments  after  5  yrs.  from  issue, 
with  the  exception  of  the  $50,000  4s 
which  are  payable  to  the  State  of 
Minnesota  in  2  annual  installments 
after  5  years  from  issue. 

a  Of  this  total  $436,000  of  the  5Ks 
due  1920-1935  were  undelivered  up 
to  Sept.  25   1915. 

X  These  warrants  were  awaiting  de- 
livery and  payment  on  the  undeliv- 
ered ditch  and  road  bonds. 


Population  in  1914 .1,410 

INT.  at  First  State  Bank,  Buhl, 
or  City  Nat.  Bank,  Duluth. 


CARLTON  COUNTY. 

Carlton  is  the  county  seat. 

Road  Bonds. 
5s  '15     M-N  65,000c.May  1  '16-'25 
(Due  $6,000  in  even  years  and  $7,000 

in  odd  years.) 

State  Loan. 
4s  July    .$2 ,000..  July  1  '16-' 17 

Drainage  Bonds. 

5s  '14     ...    $92,000 

BOND.  DEBT  April  1  '15.    $96,000 

Floating  debt 29.441 

Sinkingfund-. 1.303 

Assess,  val.  '14 6,464,641 

State&Co.tax  (per  $1,000)  '14. $14.00 
Population  in  1910 17,559 

INT.  on  4s  at  State  Treas.  office. 


BEMIDJI. 

This  city  is  in  Beltrami  County. 

Water  Bonds. 
5s  Var   .$60,000...  1915  &  1928 

Permanent  Imp.   Fund  Bonds. 
5s  Var   $23,000 1915&1930 

Revolving  Fund  Bonds. 
5s  Var   $10,000 1932 

Poor  Fund  Bonds. 

5s  Var     $5,000 1932 

BOND.  DEBT  April  1915.  $105,000 

State  loans  (additional) 45.000 

Floating  debt 47,727 

Sinking  fund  and  cash 52,894 

Asses,sed  valuation  1914...  1,640 .000 
Total  tax  (per  $1,000)  1914. .$66.40 
Population  in  1910 5.099 

INT.  in  Chicago  and  New  York. 

BLUE  EARTH  COUNTY. 

Mankato  is  county  seat. 

Court-House  Bonds  (Tax-free). 
5s  J-J     S35,000c 1919 

Ditch  &  Drainage  Bds.  (Tax-free) 

5s  J-J    $60.000c 1916-1921 

5s  '14  J-D  49.400c.Dec  1  '16-'23 
5s  '15     J-D     67,000c. Dec  1   '20-'34 

Road  Bonds. 
5s  -14     J-D   $17, 000c. Dec  1   •16-'23 
BOND.  DEBT  Sept  1915_. $263,900 
Floating  debt  Sept  1915- _         48.500 

Asse.ss.  val.  1914 ..21,311,133 

Real  value  (est.) 65,000.000 

State&Co.tax(per$l,000)  "14.. $10.90 
Population  in  1910 29,337 

INT.  on  ditch  and  drainage  bonds 
payable  in  Mankato  and  Minneapolis 
on  court-house  bds.  in  Portland,  Me. 


CASS  COUNTY. 

County  seat  Is  Walker. 

Ditch  Bonds. 
4s  '13     ...    .$23.000 1919-1933 

(Part  yearly  beginning  in  1919.) 
5Ms'15  F-A     30.000.. Feb  1   '20-'34 

Funding  Bonds. 

5s  June$37,000c 1919 

4s  '09     Dec     50, 000.. Dec  1   '16-'24 
6s  '15     ...      40.000 

Court-House  Bonds. 
5s  A-O  $30, 000c... Oct    1  1922 

Road  Bonds. 
5}is        J-J  $1 50,000c 1917-1925 

State  Rural  Highway. 
5}^s'15  .-.$300,000--May  1  '21-'30 
,  TOT.  BD.  DT.  Oct  1915. ..$420,600 

Sinkingfund 24,000 

Assessed  valuation  1914. -.5,882,000 
Population  in  1910 11,620 

INT.  on  funding  5s  Is  payable  at 
County  Treasurer's  office;  on  Court 
House  bonds  and  on  4s  In  Chicago. 


CLOQUET. 

This  city  Is  In  Carlton  Co. 
aboutJan.l  1905.  Pop.  1910, 
.s  '07     ...    $15,000 Sept 

Water  Bonds. 
5s  '10     J-J     $27,000. .July  1 

Fire  Hall  Bonds. 
5s  '15  J-J  $12.000c_July  1 
BOND.  DEBT  Oct  25 '15. ..$54,000 
Total  assessed  val.  1914  ...3,857,291 
Tax  rate  (per  $1,000)  1914. ..$48.90 


Inc. 
7,031. 
1  1918 

■16-'24 

'16-'19 


BELTRAMI  COUNTY. 

Hemldjl  Is  the  county  seat. 

Court-House  Bonds. 
5s  J-D  $27,000c 1917 

Funding  Bonds. 
5s  ...    $44,000 1916  &1919 


BRAINEBD. 

Bralnevd  Is  In  Crow  Wing  County. 
Incorporated  Nov.  1  1881. 

Funding  (Int.  at  Treas.  office^. 
5s  '07     F-A  $19,000 Aug  1916 

Refunding  Bonds. 
5s '97     A-O  $25, 000c... Oct    11917 

Improvement   Bonds. 
5s  '09     ._.      $7, 500c... Sept  1  1919 
5s  '10     J-J       20,000 Jan    1  1925 

Water-Works   Bonds. 
5s  '09     ...    $57,500. .Nov  1  '19-'29 

City-Hall  Bonds. 
5s  '14     F-A  $75,000c...Feb    1  1934 

Street  Bonds. 
5s  '14  F-A  $18. 500c. ..Feb  1  1924 
BOND.  DEBT  Oct  9  '15.. .$222, .500 
Assessed  val.  14  (2-5  act.).2,'237,919 
Total  tax  rate  (per  $1,000)  '14  $44,00 
Population  in  1910 8,526 


COOK  COUNTY. 

Grand  Marias  Is  the  county  seat. 

Court-House  Bonds. 
4s  'U  J-J     .$45.000c..July  1  'le-'Sl 

Road  and  Bridge  Bonds. 
5s  F-A  $60,000c Aug  1  1931 

Railroad  Bonds. 
6s  ...  $100,000c. 

Refunding  Bonds. 
5s            ...      .$5, 000c. 
5s            ...        3,000c_ 
TOT.  BD.  DT.  Sept  29  '15. $213,000 
Assessed  valuation  1914... 2. 031, 620 
Moneys  and  credits  (addi- 
tional, full  value) 19,680 

State&Co .tax (per$l ,000)    '  14..$29 . 1 1 
Population  in  1910 1,336 

INT.  at   Merchants'    Nat.  Bank, 
St.  Paul. 


.July  31  1943 

..Dec  1  1918 
-May  15  1918 


BBAINERD  SCHOOL  DISTRICT. 

4s  J-J     $10.000c....Iuly  1  1921 

4Hs  M-N  25.000c... May  1  1924 
4;^s  A-O  40,000c... Apr  1  1923 
4s  July    35,000r.July  1  '21-'27 

BOND.  DEBT  Oct  1915... $110. 000 

Sinkingfund 134 

Assessed  val.  "14  (H  act.). 2, 237, 91 9 

Population  in  1914  (est) 10,127 

INTERE.ST  on  4s  payable  at  Nat. 
Bank  of  Comm.,  N.  Y.  City,  and  on 
4J^s  at  1st  Nat.  Bk.,  Chicago 

BROWN  COUNTY. 

Now  Ulm  is  the  countj^  seat. 

Htghwa.v  Bonds. 

5s  '15     M-N$55.000 May  1  1925 

(Subject  to  call  $5,000  yearly  May  1 
1916-1924.) 

Ditch  Bonds. 

5s  '  1 5     M-N$23 ,000 May  1  1925 

(Subject  to  call  .$4,000  yearly  May  1 

1916-1924.) 
BOND.  DEBT  Dec  31  '14. .$130,466 

Floatingdebt 2.000 

Asstss.  val.  1914  (1-3  act.)14.646.733 
State&Co. t,ax(per  $1,000)  '14. .$9.80 
Population  in  1910... .20,134 

INT.  at  First  Nat.  Bank,  St.Paul. 
BUHL.  

This  village  is  in  St.  Louis  County. 

Refunding  Bonds  (Tax-free). 
6s  g  '13  J-D  $10.000c..Juno  15  1916 
.5s  '14     J-D    125,000c  June  15  ■17-'29 
6s  '15     M-S    70.000. .Sept  1  '17-'26 

Water,  Light  &  Heat  Bonds. 
6s  g  '13  .r-D  .$20.000c.-Juno  15  1916 
6s  '14     M-S     .55.000c. Sept  1   •17-'25 
BOND.  DEBT  Sopt  1  '15- .$315,000 

Floating  debt  Sept  1915 99.905 

Assess,  val.   1914 10.021.551 

Actual  valuation  (est.). ..20, 200, 000 


COTTONWOOD  COUNTY. 

WIndom  Is  the  county  seat. 
Court-House  Bonds. 

4s  g        M-S  $85. 000c 1925 

GEN.BD.  DT.  Sept  25 '15. .$85,000 
TOT.  BD.  DT.  Sept  25   15.-327,416 

Sinkingfund 25.000 

Assessed  valuation  1914. .11, 543, 343 
Money   and   credits    (addi- 
tional, full  value) 1,012,861 

State&Co.tax(per  $1,000)  '14.. $9.25 

Population  in  1910 12,651 

INT.  at  County  Treas.  office. 

CBOOKSTON. 

This  city  is  the  county  seat  of  Polk 
Co.  Inc.  Feb.  14  1879.  Pop.  1910, 
7.559. 

Armory  Bonds. 

4s  '14      .--     $15,000 

(Due  $1,000  yrly.  beg.  July  1  1919.) 
oBridge  Bonds. 
5s  '08     M-N   $7, 500c... Nov  2  1918 

Improvement  Bonds. 
5s  J-D   $24,000c...Dec   1  1918 

5s  '08     M-N  a6,000c...Nov  2  1918 

Park  Bonds. 
4Hs'll  F-A  $15.000c...June  1  1921 

Refunding  Bonds. 

5s  '15     J-J     $10.000 June  11925 

GEN.  BD.  DT.  Sept  27  '15. .$77,500 
Spec,  assess,  debt  (add'l)...     46.000 

Floating  debt 16,000 

Sinkingfund 6,000 

Assess,  val.  '16  (1-3  act.). .2.400,000 
Total  tax  (per  $1,000)  1915. ..$61.00 

INT.  on  bonds  marked  (a)  at 
Northwestern  Nat.  Bank,  Minneapo- 
lis; on  other  bonds  at  Hanover  Nat. 
Bank,  N.  Y.  City,  and  City  Treas- 
urer's office. 


CROOKSTON  IND.  S.  D.  NO.   1. 

_s  ...    $49,000- -July  1  '16-'20 

-s  ...      36, 000..  July  1  •22-'30 

-s  '12     ...    150,000 

BOND.  DEBT  Aug  25  '15-S235.000 

Assessed  valuation  1914. ..2,270, 131 

Sch.tax  rate(per  Sl,000)'14.-. $28.80 

INT.    at    State    Treas.    office. 


CROW  WING  COUNTY. 

Bralucrd  Is  the  county  scat. 

Drainage  Bonds. 
4s  -.-    $21.031 1915-1918 

Funding  Bonds. 
6s  June  $.55. 000 1919 

Funding  Railroad  Bonds. 
4s  July  $100,000    1923-1932 

Refunding  Bonds. 
5s  '15     J-J     $10.000 Juno  11925 

Refunding  Bridge  Bonds.         ^ 
4s  July  $:i."i.000 1916-1920 

Refunding  Court-House  Bonds. 
4s  .I-J     S10.000--July  1  •17&'22 

4s  July    30,000 1927 

GEN.BD.  DT.  Feb  28  "15.  $237,000 
Drainage  debt  (add'l) 21.631 
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CROW  WING  CO.  (Concluded) 

Sinkingfund S6,176 

Assessed  val.  "14  (l^  act.) _  13,648,050 
Money   and   credits    (addi- 
tional, full  value) 765,547 

State&Co.tax  (per.Sl,000)  '14. $12. 00 

Population  in  1910 16.861 

INT.  on  funding  railroad  bonds  at 
State  Treasurer's  office;  other  bonds 
at  First  Nat.  Bank,  St.  Paul. 


DTTLUTH. 

This  city  is  in  St.  Louis  CouHty. 
Inccrp.  in  1887.  Commission  gov't 
became  effective  Apr.  14  1913.  On 
Feb.  6  1912  §700,000  4H%  munici- 
pal light  and  power  plant  bonds  were 
voted,  but  never  issued.  V.  94,  p. 
1263.     Population  1910,  78.466. 

Bridge  Bonds. 
4sg '05  M-S$100,000c-.Mar   1   1930 

General  Fund  Bonds. 
5s  '88  M-S8180. 000c. ..Sept  1  1918 
4J.^s'90  J-J  100. 000c. ..Jan  1  1920 
4%s-92  M-NlOO.OOOc-.-Nov  1  1922 
5s  '93  M-N200,000c...Nov  1  1923 
4Ks  g '9,6  J-J2.'50. 000c July  1  1926 

Permanent  Revolving  Bonds. 
4s         '01  J-J$99. 000c. -.Jan    1  1931 
4>^sg'10J-J    .50.000c-.  -  July  1  1940 

Refunding  Bonds. 
4Ks'97  .I-J  S113.000C  ...Juy  1  1927 
4s  '98     A-O     70,000c---Apr    1  192S 
4s  '01      M-N   .^O.OnOc-.-May  1  1931 
4Kg'14J-J    400.000c.. -Jan    11944 

Refund.  Water  &  Light  Bonds. 
4sg '06  A-OS295.000c-.-Apr    11936 

Water  and  Light  Bonds. 
5sg'96J-J  $9  4. 000c-. July  1  1926 
4s '98  A-O  955.000c.. -Apr  11928 
4s  '02  J-J  60. 000c... Jan  1  1932 
4s  '02  M-N140.000c...Nov  1  1932 
4sg'04M-S  50.000c. -.Mar  1  1934 
4sg'05M-S  140,000c.--Mar  1  1935 
4s  '10  A-O  375.000c. --Apr  1  1936 
4Hsg'llA-O200.000C---Apr  1  1941 
5s  '13     MS    60,O00c-Sept  1  '16-'18 

Park  Bonds. 
4s  '90     J-J     $70.000c.--Jan    1  1920 
4s  g  '90  J-J       50, 000c-. -July  1  1939 

4s  '91      J-J     242.000c Jan    1  1921 

4s  g  '10  M-S  50.000c---Sept  1  1940 
43^sg'llM-S  50,000c---Sept  1  1941 
43^sg'12A-0  50.000c---Apr  1  1942 
4J^g'13A-0  50.000c---Oct  11943 
4J4g'15.J-J  50.0000- __  Jan  11045 
GEN. BD.DT. Sept .25'15  .12.324,000 
Special  assess,  debt(add'l)  272,000 
General  sinking  fund  (ex- 
clusive of  W.&L.S. P.).  466,746 
Water  debt  (additional).  2..")80,000 
Light  debt  (additional)  -  -  801 ,000 
Assessed  valuation  1915. *75, 137, 323 
Real  value  (estimated) --166,6/6, 10  ) 
Total  tax  rate(per  $1,000)  'l.)-.$34.90 

$3.381 .000  of  the  total  honded  debt 
($2,580,000  water  and  $801 ,000  light) 
Is  a  special  lien  upon  the  city's  water 
and  light  plants,  the  surplus  earnings 
of  which  are  applied  to  the  payment 
of  the  interest  of  this  indebtedness, 
and  nets  annually  over  $150,000  addi- 
tional, which  is  put  into  extensions, 
rapidly  increasing  the  net  income 
thereby. 

*  Includes  real  estate,  personal  and 
moneys  and  credits. 

INT. at  Am.  Exch.  Nat.  Bk.,N.Y. 

DULUTH   INDEPENDENT   S.   D. 

Bonds  of  1910  declared  valid  by 
State  Supreme  Court  Dec.  5  1913. 
V.  97.  p.  1761.     , 

Buildins  Sites  &  Equipment. 
5s  F-A$160.000c---Aug  1  1921 

5s  M-S  100,OOOc---Sept  1  1922 

5s  M-N153,000c--.May  1  1923 

5s  J-D    1.50.000c- --June  1  1924 

4Ks        J-J     140.000c---Jan    1  1921 

4s  g '04  A-O  125.000c Oct  1934 

(Subject   to   call   Oct.    1    1924.) 
4J-^s'10  F-A  200.000c- --Feb    1  1940 
(Subject- to  call  after  Feb.   1   1930.) 
4Ms'13  F-A,S200.000C---Aug  1  1943 
(Subject  to  call  after  Aug.  1   1933.) 

4Ks'15  J-J     200,000 Mar  1  1945 

(Subject  to  call  Mar.    1    1935). 
BOND.  DEBT  Nov  1915-$1, 428,000 
Sinking  fund  July  31  1915         73,244 
Assessed  val. '14  ('A  act.)-53,755,533 
School  tax  rate  (per  $1,000)  '14— 

Maintenance $5.70 

New  construction 2.05 

Interest  and  sinkingfund 1.78 

Teachers'  pension  fund .10 

INT.  at  Am.  Exch.  Nat.  Bk..N.Y. 

FAIRMONT. 

This  city  is  in  Martin  County.  In- 
corporated March  12  1901. 

Property  of  water  and  light,  incl. 
real  est.,  valued  at  $159,188.  Other 
city  bldgs.  and  real  est.,  $140,937. 

Water  and  Light  Bonds. 

4s  ami   $10.000 1934 

6s  M-Nall,000c 1926 

5s  F-A  alO.OOOc 1929 

4s  ann     30,000 1930 

aPermanent  Improvt.  Bonds. 
6s  M-S  $10.000c---Sept  1  1925 

6s  M-N    10.000c---Nov  1  1926 

City-Hall  Bonds  {State  Loan) . 

4s  ann    $20.000 1926 

GEN.  BD.  DT.  Oct  1915-.  $40,000 
Water  &  light  debt  (add'l).     z61.000 

Floating  debt 14.000 

Sinking  fund 5 .64 1 

Asse-ssed  val.  '14  ('4  act. )-l  ,218,639 
Total  tax  rate{per  $1,000)  •14-$50.00 
Population  in  1910-- 2,958 

INT.  on  bonds  marked  (a)  in  Min- 
neapolis; on  other  loans  to  State. 

X  Water  and  light  bonds  are  taken 
care  of  by  Water  and  Light  Commis- 
sion. The  city  is  not  taxed  to  pay 
either  Interest  or  bonds. 


FARIBAULT. 

City  is  county  seat  of  Rice  County. 
Inc.  1872.  Commission  gov't  adop- 
ted Feb.  7  1911.     Pop.  1910,  9,001. 

Water'Works   Bonds. 
4   g  09  J-J     .$7  "1. 000c _ -.Jan  1  •16-"29 

Refunding  Water  Bonds. 

4s  ---      .$5,000 

BOND.  DEBT  Sept  1915.    $80,000 


Assess,  debt   (add'l^ $25  090 

."Assess,  val.  '1  i  (35%  act.)-3.33'>,000 
Total  tax  (p. $1,000)  '15  (ext.)..$41..50 
INT.  on   water- works   bonds  pay- 
able at  Chase  State  Bk.  of  Faribault. 

FARIBAULT  COUNTY 

Blue  Earth  Is  the  county  seat. 
Ditch  Bonds. 
4Jis       J-J       .$2.000c 

($3,000  due  yearly  on  July  1.) 

4^s       J-J       $2.000c 

4;^&5!.$J-J      2S,00nc 

4s  '11     J-J       29,000c 

$2,000  yearly  on  July  1  beg.  1916). 
4s '11     .J-J     $l2.000c 

$800  yearly  on  .July   1   beg.   1916.) 

4s  '11     .J-J     $68.000c 

($4,000  &  $5,000  every  alternate  vr.) 
5s  '12  ann  .$80.000c-Mav  1  '17-'31 
4s  '12     .--      28.000'^-July  I  •18-'32 

4s  '13     .-.     125.000e 

is  '14     ---     147.0n0c  .    - 

5s  '15     J-J      50.000c-July  1  '20-'34 

5s  '15     .J-J       77,000" 

County  has  no  general  bonded  debt. 

Ditchdebt  Oct30 '15 $642,000 

Assessed  valuation.  real--13,513.207 

Assessed  val..  personal 1,974,308 

Tot.  val. '14  (.ibt.  1-3  act.)  15,487,515 
Money  and  credits  (addi- 
tional, full  value) 1,780.016 

State&Co.tax  (per  $1,000)  14-. $8. 75 

Population  in  1910 19.949 

INT.  at  First  Na^.Bk.,BIue  Earth. 

FERGUS  FALLS. 

This  city  Is  In  Otter  Tall  County. 

Water-Workj  Bonds. 
4.«            .--    $60.000--July  1  •18-'24 
4s '13     ---       .55. .500 

Water  and  Light  Bonds. 
4s  ---    $24.000. -July  1  '19-'26 

BOND.  DEBT  Anr '35  '15     $115,500 

Assessed  val  1914  (est) 2,165.000 

Total  tax  (per  $1,000)  1914---$43.10 
Population  in  1910 6,887 

FERGUS  FALLS  SCHOOL  DIST. 

All  bonds  are  tax-exempt. 

Refunding  Rondj. 
ma       M-N .  $1 1. OOOc.-Mav  1  1920 
4s  '14     July     13.000r 1919-1932 

School  Bonds. 
4s  M-N<.$45.000c--Nov  1  1919 

4s '14     July    45.000r 1919-1933 

BOND.  DEBT  Oct  1  1915-  $114,000 
Assess,  val.  '14  (1-3  act.)_-l,853  945 
School  tax  (per  $1,000)  1914- -.$20.90 
Population  in   1915  (est.) 7,500 

alNT.  payable  at  Harris  Trust  & 
Sav.  Bank.  Chicago;  on  others  at 
State  Treasurer's  office. 

FREEBORN  COUNTY. 

Albert  Lea  is  the  county  seat. 

Ditch    Bonds. 
4.9s'15  .J-J     $.50. 000 -.July  1  •18-'24 

Jail  Bonds. 
.5s  '15     .T-J    .$20.000- -.July  1  ■18-'22 
BOND.  DEBT  July  1915-     $160,000 
Assessed  valuation  1914--17, 118,394 
Population  in  1910 22,282 

HASTINGS. 

This  city  Is  In  Dakota  County. 
Incorp.  hy  Act  of  Legislature  ap- 
proved Mar.  4  '57.    Pop'n  '10.  3,987. 

Asylum  nondsiRed.Mny  1  '09). 
4s  M-N  $8.000c---May  1  1919 

High  Wagon  Bridge  Bonds. 
5s  J-J     .$40.000c July  1  1924 

Water- Works  (Stale  Loan) . 

4s  '06     --.    $48,000 Part  yearly 

GEN.  BD.  DT.  Oct  8  1915  $68,000 
Water  debt  (additional)---  48,000 
Assess,  val.  *14  (1-3  act) _-l, 032,395 
Total  tax  (per  $1,000)  1914---$45.80 

INTEREST  payable  in  Hastings. 

HENNEPIN  COUNTY. 

County  seat  Is  Minneapolis. 
Bridge  Bonds. 
4!^s'87  M-S  $75.000c-..Sept  1  1917 
4Hs'89  M-S     35.000c- --Seot  1  1919 
Court-Hou^e   5:   City-Hall    Bds. 
4^s'87  J-J  $335.000c---July  1  1917 
4Us'91  J-J     315.000c-. .July  1  1921 
4>^g'94  A-O  600. 000c... Apr  2  1924 
4Hs'95  A-O  400.000c-..Apr    1  1925 
ts  '90     J-J     100.000c. -..Jan    1  1920 
Drainage  District  Bonds. 

4!^s        ,J-J  $700 .Jan    1  1916 

4s  A-O       5.000-_.July  1  '16-'17 

4s  J-J       ll.,590__July  1   •16-'18 

4s  J-J       19.0.50- -.Jan    1  •16-'21 

4J'^s  J-J  51. 800... Jan  1  ■16-'25 
GEN.  BD.  DT.  Oct.  13'15$1 .860.000 
Assessment  debt  (add'l).-  88.14') 
TOTAL  DEBT  Oct  13 '15  1.948.140 
Sinking  fund  Sept  2 5  '15..       946.39"i 

Assessed  value,  real 175,309,445 

Assessed  value,  personal-   41 ,751 ,827 

Total  val. '14     217,061,272 

Moneys  /z  credits  (addi- 
tional, full  value) 51,231.468 

State&Co.tax  (per  $1.000)'14-.?8.45 
Value  of  Co.  property  '14-$1,953,575 

Population  in  1910 333,480 

INT.  atlNat.  Park  Bank,  N.  Y.  C. 


INTERNATIONAL  FALLS. 

This     village     Is     In     Koochlchlug 
County.     Papulation  1910.  1,487. 

Funding  Bonds. 
6s'll  ann    $25,000  •16-'21-'26-'31-'36 

Sewer  and  Water  Bonds. 
6s  '11     ann   $15,000  .--1916 '21  '26 
BOND.  DKBT  Oct  24  '13.     .$89,000 
Asses.sed  valuation  1912...  1,808, 800 

ITASCA  COUNTY. 

Grand  Rapids  Ls  the  county  seat. 

Funding  Bonds. 
5}^s'>)9...    $.50.000 Jan    11919 

Road  and  Bridge  Bonds. 
5s'00-04  Dec  $31  .000. Dec  1  '20  &  '24 
4Hs'13  ann   286.000c. July  1  '18-'32 
BOND.  DKBT  Feb  1  '15.     $367,000 

Other  indebtedness 21,179 

Cash  on  hand  (co .  funds) .       1 1 1 . 1 73 

Cash  in  other  funds 91,022 

County's   resources    (incl. 

ca.sh) 508.849 

Assessed  valuation  1914- -26,103.058 


Money  and  credits  (addi- 
tional, full  value) 516,996 

County  tax  (per  $1,000)  1914- -$9.20 
Population  in  1910 17,208 


ITASCA  CO.  SCH.  DIST.  NO.  1. 
Building  Bonds. 

4s  '13     A-O  .$40.000 Oct    1  1928 

5s  ---       12.000c 1916-1921 

5s  -.-      35.000c 1926 

Funding  Bonds. 

.5s  ---    $6  5.000c 1916-1924 

BOND.  DEBT  .Sept  27  '15  $159,000 

A.s.sess.  val.  '14 3,875.580 

Population  in  1915  (est.) 9,500 

INT.  payable  in  Minneapolis. 

JTASCA    CO.   IND.  S.  D.  NO.  2. 

School-Bldg.  Bonds  (Tax-free). 
4s  '06     July  $7  1,000r 

($6,000  yearly  until  1920  and  $40,000 

in  1921.) 

5s  '09     s-i  .$35, 000c 1924 

BOND.  DEBT  .June  25  '15    $105,000 

Assessed  val   '14 13.441,458 

School  tax  rate  fper  $1 ,000  '14. $4  05 
Population  in  1913  (est.) 5.000 

INT.  on  4s  at  State  Treas.  office; 
on  5s  at  First  Nat.  Bank  of  Coleraine. 


Bridge  Bonds. 

4J^g'02  A-O§$35.000c--.Apr  11932 
4Hg'03J-J  rS.OOOc.-.Jan  11933 
BOND.  DEBT  Oct  25  '15.  $116,000 

Sinkingfund  Oct  1   '14 14.998 

Assessed  val.  '14  ('4  act.). 1,761 ,214 
Moneys  &  creflits  (add'l)  '14  790,060 
Total  tax  (par  $1,000)  1914.. .50.00 
INT.  on  bonds  marked  (§)  at  First 
Nat.  Bk.,  N.  Y.;  (x)  at  Nat.  Bank  of 
Commerce,  Minneapolis. 


JACKSON  COUNTY. 

Jackson  Is  the  county  seat. 

Ditch  bonds$851, 275 1915-1934 

Court-House  Bonds. 

4s  July$65,OOOc 1916-1927 

Co  bond.  dt.  Oct  11  '15.-  $63,000 
Ditch  debt  (additional)-.  851,2  75 
Asse,ssed  valuation.  real--ll,8S9,300 

Assessed  val..  personal 1,586,549 

Total  valuation  1914 13,475,849 

Money  and  credits  (addi- 
tional, full  value) 969.007 

State  &  Co.  tax  (per$l,000)  '14. .$8.92 

Population  in  1910 -14.491 

INT.  on  court-house  bonds  at 
State  Treas.  office;  on  ditch  bonds  in 
N.  Y.,  Chicago,  Minneapolis  and  St. 
Paul. 

KANDIYOHI  COUNTY. 

Willmar  is  the  county  seat. 

Drainage  Bonds. 

4s  '09     ---    $12.418 July      1917 

4s  '12  ---  20.000. -July  1919-'20 
(All  of  the  above  bonds  were  issued 

to  State  of  Minnesota.) 

Drainage  Bonds. 
4!^s'09  .--    $28,357. 67-JuIy  1  1916 
4Hs'09  ...       11.157.71-July  1  1918 
4Ms'10  .--      46.200-July  1 '19& '20 
4^s']2  -.-      70.000-. July  1  '24-'28 

4>'^s'12  ---       15.000 .July  1  1922 

TOT.  BD.  DT.  Oct  2  1915  $203,133 
Sinking  fund  Sept  30 '15--  26,610 
A.s.sess.  val.  1914  (257o  to 

40 7o  actual) 11,252,471 

Moneys  and  credits  (add'l) 

full  value 1.4.33,121 

State&Co.tax(Der$l,000)  '14.. .$8.05 
Population  in  1910 18.969 

INT.  at  Minnesota  Loan  &  Trust 
Co.,  Minneapolis;  Security  Trust 
Co..  St.  Paul,  and  Northwestern 
National  Bank,  Minneapolis- 


KITTSON  COUNTY. 

Hallook-  !>■■  the  pountv  seat. 
Court  House   Bonds. 

4s&.5s      ---    $24.000 

Ditch  Bonds. 
3s&4s  July$345,132.56  Part  due  yly 
GEN.  BD.  DT.  Apr  29  '15--S24.000 
Ditch  debt  (add'l)  Sent  '14- -345.1.33 
Assessed  valuation  1914. --6,467 ,924 
Monev  and  credits  (addi- 
tional, full  value) 518,591 

State&Co.  tax(per  $l,e00)'14-$11.70 
Population  in  1910 9,669 

KOOCHICHING  COUNTY. 

Inieruatlonal   Falls   Is  the  county 
seat      Population  1910.  6,438. 

Ditch  Bonds. 
5s  '14     J-J  $1.50.000c-.Jan  1  ■19-'33 

5s  serni-ann   1  SB. 000c 

5Ks'15  J-J     765.000C-.July  1  '21-'35 

Road  and  Bridge  Bonds. 
5s  --.$300.000 1933 

SCourt  House  Bonds. 
4s  ---    $.57.000- --1927 

§County  Bonds. 
4s  .--    $10.000 1917 

Funding  Bonds. 

4s  ...    $51,869 1924 

4s  -.-     §30.000 1930 

4}^s'12  J-J      50.000 1932 

Jail-Building  Bonds. 

4s  '10     July  $25.000 1930 

GEN.  BD.  DT.  Nov  1915-  $523,869 
Ditch  debt  (additional)---  603.000 
Assessed  val.  1915  (est.). --6,500,000 
Money  and  credits  '(addi- 
tional, full  value)  (est.)-  600.000 
Real  value  1914  (est.) 28,000,000 

§  Int.   at  State  Treas.  office;    on 
others  at  Central  Trust  Co.,  Chicago. 


LAKE  COUNTY. 

County  seat  Is  Two  Harbors. 
aRoad  and  Bridge  Bonds. 

6s  July    $4, 000c July  1916 

Court-House  Bonds. 
4s  '05     July  .$40,000r.July  1  '20-'24 

Jail  Bonds. 
4s  .Julv  1  .$5.000c---July  1  1920 

BOND.  DEBT  Sept  1  '15-     .$49,000 

A.ssessed  valuation  1914 3,765,511 

Monev   and   credits    (addi- 
tional, full  value) 93,055 

State  &  Co.  tax'14(per$l,000)  $17.80 

Population  in  1910 8.011 

a  Int.  at  Nat.  Park  Bk.,  N.Y. City. 


LITTLE  FALLS. 

This  city   Is   In   Morrison   County. 
Inc.  in  1889.     Popula'n  1910,  6,078. 

Fire-Department  Bonds. 
5Hg'91  Aug  $15,000c.-.Aug  1  1921 

Sewer  Bonds. 
5s  g '92  J-J    $10. 000c... Aug  1  1924 

I   Funding  Bonds. 
4}^g'02  A-O  .$41.000c..-Apr    11932 

X  Improvement  Bonds. 
5s  '04     J-J     $10,000c---Aug  I  1931 


MANKATO. 

Mankato  Is  situated  In  Blue  Earth 
County.     Incorporated  1868.     Com- 
mission government  adopted  .4prll  26 
1910.     Population  1910,  10.365. 
4s  '14      -..    .S;.50.000 

Street  Bonds. 
6s  '15     ...    $10.000 1916-1921 

Electric-Light  Bonds. 
6s  '15     ---      .$2.000 1916-1921 

Refunding  Bonds. 

3!4s'99  F-A  $15.000 Aug   1  1919 

4s  '07     July  ft21.430--.Iuly  1  '1.5-'26 

3i^s'99  A-O     a8.000 Oct    11919 

4s  '00     J-J    012.000 Jan    1  1920 

4s  '09     July      7.000c- --July  1  1921 

t   Refunding  Water  Bonds. 

4'^s'09  J-D   $40.000 Dec   1  1929 

BOND.  DEBT  Oct  1915--  $191,400 

Water  debt  f included) 67.000 

Assessed  valuation  1915- ..4.430,891 
(.Assessment  of  real  estate  about  2-5 

actual  value,  per.  prop,  about  1-3). 
Value  of  city  property  191 1. $^00,000 
Total  tax  (per  $1 .000)  1915.. -$42 ..50 

INT.  on  bonds  marked  (a)  at  Nat. 
Bank  of  Republic,  N.  Y.;  (6)  at  State 
Treasury;  (t)  in  Chicago. 


MARSHALL  COUNTY. 

County  seat  Is  Warren. 
Ditch  Bonds. 
5^s'08  ---  .$26. 000-.. July  1  'le'lS 
4s  '08  -..  ^14."4^.-.Iuly  1  '16-'28 
4s  '10  --.  1176.428. -.July  i  '16-'30 
5s  '10  .-.  13. 000- -July  1  '16-'20 
5s  '10  ...  150.000--Sept  1  •16-'30 
4s  '11  _.-  6.900--July  1  'le-'SO 
5s  '11  -..  300,000. -.Ian  2  17-'31 
5J4s'12  -..  247.000. -May  1  '18-'32 
5Hs'12  ...  97.000--Oct  1  '18-'32 
5^s'13  ...  67.000. -.June  1  '2.5-'.33 
5Hs'13  -.-  52.000-. Oct  1  •19-'33 
5J^s'14  --.  27.000--Mar  1  •2*-'34 
6«  '14  ..-  lS2.000..Fnb  1  '21-'35 
BD.DT.(ditch)Sept29'15-$l. 3.59.068 
Assessed  valuation  1914  .10.311,846 
Money  and  credits  (addi- 
tional, full  value) 898.115 

Population  in  1910 16,338 

X  State  loans. 


MARTIN  COUNTY. 

The  county  seat  Is  Fairmont. 
Ditch  and  Drainage  Bonds. 
5s  -..       19.361.. Nov  1  '1.5-'27 

5s  ...      91. 000..  Aug  1  ■16-'28 

4s  ...      40. 000.. Julv  1  •16-'19 

.5s  ...      .54.000   ..Jan    1    •16-'.30 

.5s  ...      45,000. -.Mav  1  '17-'.30 

5s&6s.--  77,134-.-Oct2 'IS-'SO 
5s  12  J-D  125.000. -June  1  '16-'.30 
4s  '12     ---      79.000--July  1  '17-'30 

4s  '13     ...      51.000 

5Hs        ...       .50  000 

4s  '15     ---      33.000 

5s  '15  J-J  §65,000c_July  1  '20-'.34 
County  has  no  general  bond.  debt. 
Drainagedebt  M  iv  1  '15. --$879,650 

Assessed  val    1914 14,271,173 

Money,  and  credits  (addi- 
tional, full  value) 1  ,285,.343 

State&Co.tax  '14  (per  $1,000) --$8. 70 

Population  in  1910 17.518 

§  Int.  on  $43,000  payable  at  Min- 
nesota Loan  &  Trust  Co.,  Minneap- 
olis; on  $22,000  at  First  Nat.  Bank, 
St.  Paul. 


MINNEAPOLIS. 

Han  C.  Brown.  ComntroUer. 

Minneapolis    Is    In    Hennepin 
Incorp.    Feb.    6    1867. 

Bridge  Bonds. 
4s  '87  P-A'5390.000c-.Peb  15 
4s  '89  M-S  30.000c- -Mar  15 
4s  '03  J-J  .50.000c- --July  1 
4s  '04  J-J  165.000c-. -Jan  1. 
4s  "12     M-S  200,000c--. Mar  1 

4s  '13     M-N6.50,OOOc 

4s  '15     ...      85,000c---.Sept  1 

Court-House  and  City  Hall 
tificates — See  note  below. 
4s  '03     M-S  $225, 000c. Jan  1  '1 
3!^s'05J-J       2.50.000c- -.Jan    1 

4s  '89  M-N165.000C-M&N    1 

4s  '92  J-J       40.000c- --Apr  30 

4s  '93  J-J       20.000c- --Mav  1 
3'.^s'02J-J       70.000c---Apr    1 

4s  '07     J-J     150.000c July  1 

4s  '08     J-J       50,000c July  I 

4s  '09  J-J     300.000c- --July  1 

4s  '10  A-O     50,000c.-..\pr    1 

4!^s'n  M-S     .50, 000c --.Mar  1 

4Ks'll  A  O   100.000c---.\pr    1 

4s  '11  M-N2.50.000c---May  1 

4s  '12  M-S  100.000c---Mar  1 

4s  '12  M-N   .50.000c- - -May  1 

4s  '12  F-A   1.50.000c---Aug   1 

4s  '13  J-D     75.000c- - -June  1 

4s  '13  M-N   ,50.000c 

4s  '14  A-O     75.000c-.. Apr    1 

4s  '14  J-J      25.000c- -..July  1 

4s  '15  M-N  32.000c-.-Mayl 

4s  '15  M-N21S.000c---May  1 

Fire  Department. 

4s  '87  A-O  .$.50.000c..-.\pr    1 

4s  '90  J-D      15.000c--Ju!y  13 

4s  '08  J-J     lOO.OOOc-July  1 

4s  '09      25.0n0c Julv  1 

4s  '11  J-J       25.000c---July  1 

4s  '12  J-J       25.000c. --July  1 

4s  '13  J-D     25.000c.- -.June  1 

4s  '13  ---      25.000c---.Tuly  1 

4s  '14  J-J      25.000c-. .July  1 

4s  '14  ---       25.000c--. Nov  1 

4s  '15  M-N  25. 000c. --May  1 

Enlarging  Sewers. 

43  '14      ...    $50,000 Apr   1 

2sJ'14  J...    100.000 Oct    1 


Co. 


1917 
1919 
1933 
1934 
1942 
1939 
1945 
Cer- 

6-'33 
1935 

1919 
1922 
1923 
1932 
1937 
1938 
1939 
1940 
1941 
1941 
1941 
1942 
1942 
1942 
1918 
1939 
1944 
1944 
1916 
1927 

1917 
1920 
1938 
1940 
1921 
1921 
1923 
1932 
1944 
1939 
1927 

1944 
■  944 


Nov..  L915. 
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MINNEAPOLIS.  — (C'o«du(/ed.) 

Sewers. 
4s  '86     J-J 

A-O 

J-D 

J-J 

J-J 

J-D 


4s  '87 
4s  '87 
4s  '88 
4s  '08 
4s  '08 
4s  '11 
4s  '12 
4s  '13 
4s  '13 
4s  '14 
4s  '15 


$35. 000c. 

120.000c 
40,000c 
90.000c 

2.50, OOOc 

2.50.000c. 
M-N275.000C. 
M-S  175.000c. 
J-D  150.000c. 
M-N 150.  OOOc. 
A-O  50.000c. 
M-N  100,000c. 


..July  15 
...Apr  1 
...Dec  1 
...Aug  1 
...July  1 
...Dec  1 
..May  1 
..Mar  1 
..June  1 


Waterworks. 


4s  '86 
4s  '87 
4s  '88 
4s  '90 
4s  '95 
4s  '97 
3!^s'02  J-J 
33^s'03  A-O 
4s    11     A-O 


J-J 
J-J 
J-J 


4s 
4s 
4s 
4s 


•13 
'13 
•15 
•15 


J-D 
J-D 


J-J  ,f  120.000c 

A-O  3:i0.000c 

P-A   170.000c 

50.000c 

200.000c 

400,000c 

2.50,000c 

loo.onoc 

500.000c 

300,000c 

20!). OOOc 

M-N  100. OOOc 

M-S  100, OOOc, 

Permanent  (mpts. 

4s  '87  A-0,$  100. OOOc 
F-A  100. OOOc 
M-S  170.000c 
M-N125.000C. 
J-D  100.000c 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 


4s  •S? 
4s  '89 
4s  '89 
4s  '89 
4s  •OO 
4s  ^92 
4s  •OS 
4s  ^04 
4s  ^07 
4s  '08 


4s 
4s 
4s 
4s 
4S 
4s 
4S 


•09 
'11 
•11 
•12 
•12 
'13 
■14 


55.000c 
187.000c, 
75,000c, 
75.000c. 
400.000c 
75,000c. 
67.000c 
75,000c. 


J-D  75.000c 
M-S  200,000c. 
M-N  25.000c. 
M-N  .50,000c. 
A-O  2.0. OOOc. 
*.s  '15     M-N  75,000c. 

Work-House  Bond 

4s  '87  A-O  $20. OOOc. 
4s  '87  J-D  10.000c. 
4s  '13     J-D     27.500c. 

Armory  Bonds. 
4s   03     A-OSl,50,000c.--Oct    1 

Permanent  Impt.  Rev.  Fund 

A-O:$lo0.000c.--Apr  1 
PA  155, OOOc. -.Aug  1 
J-D  50, OOOc. Dee  15 
F-A   100, OOOc. --Feb    1 

M-N   50,000c...May  5 


...Apr  1 
..May  1 

.-July  15 
...Apr  1 
...Aug  1 
..Jan    15 

Jan    1 

...Jan  1 
...July  1 
...Apr  1 
.-.Apr    1 

June  1 

June  1 

...May  1 
.--May  1 
(.City's  poTi 
.-.Apr  1 
..Aug  15 
..Mar  15 
..May  15 
..June  20 
..Jan  15 
...July  1 
...July  1 
..-Jan  1 
..-July  1 
--July  1 

Jan    1 

.--May  1 
.--Dec  1 
.--Mar  1 
.--May  1 

..Apr  1 
...May  1 

s. 

..Apr  1 
...Dec  1 
...June  1 


4s 

'87 

4s 

'88 

4s 

'88 

4s 

'89 

4s 

'89 

4s 

'90 

4s  '90 
4'^s'91 
4s  '01 
4s  '03 
4s  '04 
4s  '07 
4s  '08 
4s  '09 
4s  '11 
48  '12 
4s  '13 


J-J 

J-J 

J-J 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 

M 


,50.  OOOc... Jan  15 


200,000c 

245,000c 

150.000c 

175.000c. 

175.000c. 

250,000c.. 


Nov  1 
.July  1 
.June  1 
.July  1 
.Jan    1 

July 


2.50, OOOc. -.July 
100, OOOc. -July 


N225.000c...May  1 


City-Hall 

4;^s'87  J-J 
4s  '90     J-J 
4^^s'91 
4Hs'92 
City 
43  '92 


.J-D  325. OOOc... June  1 
J-D  50, OOOc-. .July  1 
and   Court-House 


J-J 
J-J 


.50, OOOc -.July  1 

200.000c. _. Jan     1 

2,50, OOOc...  July  1 

.50. OOOc...  Jan    1 

Hospital. 

J-J  S25. OOOc...  July  1 
4s  '93  J-J  ;5.000c..July  1 
4s  '11  J-J  200. OOOc.. July  1 
43  '12  J-J  200  OOOc. -July  1 
4s  '13     J-D    125, OOOc. -June  1 

4s  '13     M-N   25,000c 

4s  '14  A-O  75, OOOc.. Apr  1 
4s  '15  J-J  47.500c...J.an  1 
4s '15     M-N  100 ,000c... May  1 


4s 
4s 
4s 

43 

4s 


Schools. 


•87 
'89 
'89 
'90 
_  '95 
43  '96 
4s  '97 
3Hs'99 
33^s'03 
4s  '05 
4s  '07 
4s  '09 
4s  '09 
4s  '10 
4s  '10 
4Ms'll 
43  '11 
4s  '11 
4s  '11 
4s  '12 
4s  '12 
4s  •IS 
4s  '13 
4s  '13 
4s  '14 
4s  '13 
4s  '13 


A  O  .$.50, OOOc. Oct  15 
M-N  125, OOOc -May  15 
A-O  75.000c--Oct  15 
J-J  50  .OOOc- -July  15 
J-J  100.000c--.July  1 
J-J  100, OOOc-.. July  1 
J-J  200. OOOc. -Jan  1 
J-J  200. OOOc... Jan  1 
J  J  200. OOOc... Jan  1 
J-J  200. OOOc... Jan  1 
J-J  441  .OOOc...  July  1 
J-J  1.56. OOOc... Jan  1 
J-J  460.000c..  July  1 
J-J  307 ,700c- --Jan  1 
J-J  68.300c- --July  1 
M-N2.50.300c... May  1 
M-N666. 400c... May  1 
...  42. OOOc. -Jan  1 
...  15)^. OOOc. -July  1 
M-S  500.000c.. -Mar  1 
A-O  200. OOOc... Oct 


J-J     1.50.300c.. 
J-D   299, .500c-. 

M-N  325, OOOc. 
A-O  500.000c.. 
...  125.000c. 
500c 


.Jan 


.June  1 


.Apr    1 

-June  1 

.June  1 

4'^s'15  J-D  3.50 .OOOc... Dec  1 

4s  '15     M-N675.000 May  1 

4s '15     M-N  100. OOOc... May  1 

Librar.v  Fund. 
48  '86     J-D   .S to ,000c. Dec   15 
4H9'13M-N    40,000c. -Nov  1 

Police  Bonds. 

4s  '87     A-O  S30, OOOc. -.Apr 
General   Fund. 

4s  '07     J-J  SI 00, OOOc... July 

Voting  Machine  Bonds. 

4s  '08     J-J  .SI  16, 200c... July 
4>is'll  J-J      42. OOOc... July 

PlayKround  Bonds. 

43  '12     M-NS80. OOOc. -May  1 

Crematory  Bonds. 
4s  '11     J  J     $.50,000C-..JuIy  1 
4s  '15     M-N   18. OOOc.. May  1 

Bassett's  Creek  Bonds. 

4s  '13     M-N.'S^-)  OOOc 

4s  '14     A-O     .50 .OOOc... Apr    1 
4s  '15     J-J       50.000c.. July  1 

Municipal  Bath  Bonds. 
4s  '13     M  N.l;i5.000c.. 

River  Terminal  Bonds. 
4s  '14     A-O  .$75. OOOc... Apr    1 
4s_:i5     J-D     30, OOOc... Tune  1 


916 
917 
917 
918 
938 
938 
941 
942 
918 
939 
944 
916 

916 
917 
918 
920 
925 
927 
932 
933 
941 
920 
923 
916 
927 
ion) 
917 
917 
919 
919 
919 
920 
922 
933 
934 
937 
938 
939 
941 
941 
942 
942 
939 
944 
927 

917 
917 
918 

933 

917 
918 
918 
919 
919 
920 
920 
920 
931 
933 
934 
937 
938 
939 
941 
942 
918 

917 
920 
921 
922 

922 
923 
941 
941 
918 
939 
914 
945 
927 

917 
919 
919 
920 
925 
926 
927 
929 
933 
935 
937 
939 
939 
940 
940 
941 
941 
940 
940 
942 
942 
913 
918 
939 
944 
920 
923 
934 
927 
935 

916 
943 

917 
937 

928 
931 

942 

941 
916 

939 
944 
927 

939 

944 

925 


Minn.  St.  Ry.  Co.  (AppraisalBds.) 

4s  '15     M-N.$15.000c 

Tax  Refunding  Bonds. 

4s  '15     ...    $82, OOOc... July  1  1945 


PAR  VALUE  OF  BONDS.— The 
bonds  are  mostly  for  $1,000. 

INT.  Is  payable  at  the  United 
States  Mtge.  &  Trust  Co.,  N.  Y.  City. 

OcM4'15.  Sep«.30'14. 

iff  <C 

Bonded  debt.23,755.200  21,987,200 
Sinking  funds.  3,888,226     3,923,630 


Net  debt. -.19, 866, 974  18,063,570 
Water dt.incl.  2,820.000     2,650.000 

The  bonded  debt  as  given  above 
includes  the  new  City  Hall  and 
Court-House  certificates,  for  the  pay- 
ment of  which  a  special  tax  Is  levied 
each  year.  These  on  Oct.  14  1915 
amounted  to  .$475,000. 

SINKING  FU.ND.— It  Is  provided 
by  the  city's  charter  that  in  addition 
to  raising  a  tax  sufficient  to  pay  the 
interest  on  all  its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar 
of  the  assessed  valuation  to  provide 
tor  the  principal  of  the  bonds  when 
due.  The  maintenance  of  this  sink- 
ing fund  for  the  payment  of  the  prin- 
cipal of  the  bonds  is  "declared  to  be 
part  of  the  contract  with  the  holder 
of  an.v  bonds  of  the  city  that  may 
hereafter  be  Issued  and  shall  be  kept 
Inviolate."  In  accordance  with  this 
provision  there  was  raised  by  taxa- 
tion for  the  sinking  fund  In  1914 
(to  be  collected  in  1915)  $196,303  30. 
The  sinking  fund  is  lar&  ly  invested 
in  city  bonds. 

The  city  of  Minneapolis  is  re- 
stricted in  Its  debt-making  power  to 
5%  of  the  assessed  valuation  after 
deducting  the  sinking  fund  from  the 
debt;  but  debt  created  for  water- 
works shall  be  considered  outside  of 
the  5%  limit,  and  also  an  additional 
5%  debt  may  be  created  for  certain 
purposes,  provided  the  same  be  auth- 
orized by  a  two-thirds  vote  of  the 
people. 

WATER  RECEIPTS.— The  reve- 
nue from  water  rents,  &c..  in  1914 
was  $488,000;  current  expenses  for 
water-works  in  1914  were  (est.) 
.$268,000. 

VALUATION  AND  INDBBTED- 
^^ESS. — The  city's  assessed  valua- 
tion and  tax  rate  have  been: 

Tax         Tax  Rate 

Years —  Valuation .  ver^l .OOQ 


Dec 
Dec 

Dec.  31  1905.. 
Dec.  31  1900-. 
Dec.  31  1890.- 
Deo.  31  1885-- 
Dec.  31  1879 


31  1914. .$196,303,280 

31  1912..  213.398.439 

138.690,490 

99,492,054 

136,944.372 

77.468,267 

23,415,7.33 


35.77 
32.19 
29.75 
27.40 
19.30 
19.60 
14  ..50 
For  1914  valuation  of  real  estate 
(40%  actual)  was  $156,460,706.  and 
of  personal  property  (25.  33^  and 
40%  actual),  $39,842,574.  In  addi- 
tion to  these  the  valuation  of  moneys 
and  credits  in  1914,  which  are  as- 
sessed at  full  value,  was  $48,003,335. 
The  tax  rate  for  1914  on  which 
taxes  are  collected  for  the  year  1915 
was  $35.77,  and  includes  city  tax, 
$26.40;  State  tax,  .$4.75;  county  tax, 
.$2.70,  and  aver,  ward  fund  tax,  $1.92 
POPULATION.— In  1910  (Cen- 
sus). 301,408;  In  1900  (Census),  202,- 
718:  m  1890,  164,738. 

MORRISON  COUNTY. 

Little  Palls  is  the  countv  seat. 

Courthou.se  bonds  $40.000 1920 

GEN.  BD.  DT.  Oct  1915.     $117,242 
Ditch  bonds  (included)..         62.300 
Assessed  valuation  1914   .10,839.961 
Money   and   credits    (addi- 
tional .  full  value) 1 ,  180,300 

State&Co.tax(per$l,000)'14-$13.25 

Population  in  1910 24.053 

INT.  payable  in  N.  Y.,  Chicago, 
Minneapolis  and  St.  Paul. 

MURRAY  COUNTY. 

Siayton  is  the  county  scat. 

Ditch  Bonds. 
,5s  '12     J-D  $45,000cDec  1   '17-'31 

4s'12-'14  ..     19,600 

CO,  BD.  DT.  Apr  25  '14 $5,000 

Ditch  debt  (additional)..-       76.3,50 

Assessed  val.  1913 9.154.150 

Money   and  credits    (addi- 

tiona    full  value) 483,093 

State  C&  Co,  tax  (per.$l,000)'13-$8.97 
Population  in  1910 11,755 

INT.  payable  at  Northwestern 
Nat.  Bank    Minneapolis. 

NASHWAUK  SCH.  DIST.  NO.  9. 

6s  '09     Jan    $20. OOOc Tan    2  1919 

6s  '10  F-A  15.000c. .Feb  15  1920 
6s  '13  M-N130,000c...Mav  I  1928 
BOND,  DEBT  Sept  28  '15-  $165,000 
Assess,  val  '14  (13  act.)  ..7,859,132 
Sch,  tax  rate  (per  $1,000)  '14-811.15 

Population  in  1914    (est,) 4,000 

INT.  at  Minn.  Loan  &  Trust  Co., 
Minneapolis,  and  at  Continental  & 
Comra.  Nat.  Bank.  Chicago. 


NOBLES  COUNTY, 

Worthington  is  the  county  seat. 
Ditch  Bonds. 
4s  &  .5s  .J-J  $1 10,000c. .Jan  1  '16-'32 

.5s  '16     J-J       18,000 Tan  1  '21-'30 

BD.DT.  (_ditch)  Nov8'15    $110,000 
Assess,  val.  '14  {U  act.).  15.045. 970 
Moneys  and  credits  (addi- 
tional full  value) 1,291,637 

State  &  Co,  tax  (per  $1,000) '14. $7. 80 
Population  in  1910 15,210 


OWATONNA, 

This  city  is  in  St(>ole  County. 

Water-Works  lionds. 

5s  ...    $15.000 1920 

4J^s        ...       10,000... 1921 


Library  Bonds. 
4>^s        ---    $15.000... 1919 

Hospital  Bonds. 
4s  .--    $10.000 1920 

City=HalI  Bonds. 
5s  .--      $8.000... 1923 

Paving  Bonds. 
4Hs        ...    $30, 000...  1922  &  1924 

Light  Bonds. 
5s  ---      ,$7,000 1923 

Sewer  Bonds. 

5s  ---    $20,000 1925 

GEN,  BD.  DT.  Oct  1  '15-  $115,000 
Certificate  debt  (add'l).--       27,500 

Assessed  valuation  1914 2,662,905 

Population  in  1910 5,658 

INTEREST  at  City  Clerk's  office. 


State  &  Co  .tax  (per  $  1 ,000)  '14  $20.75 
INT.  on  jail    bonds    in    St.  Paul; 
other  bonds  in  Red  Lake   Falls, 


PENNINGTON  COUNTY. 

Thief    River    Falls    Is   the    county 

seat.  This  county  was  formed  in  1910 

from  a  portion  of  Red  Lake  County. 

BONDED  DEBT  APRIL  26  1915 — 

AssumedfroraRedLakeCo     $14,892 

State  Loan  County  bonds.     45,900 

Lialiiiity  on  account  of  Red 

Lake  Co.  ditch  bonds 68.229 

Pennington  Co.  ditch  bonds  4.34.000 
Total  bond.  dt.  Apr  26  '15  563.021 
Assessed  valuation  1914.. $1,047. 755 
Money   and   credits    (addi- 
tional, full  value) 414 ,987 

Average  tax  in  county  1913-*$61.50 
Population  in  1910 9,378 


POLK  COUNTY. 

County  seat  Is  Crookston.  This 
county  was  divided  In  1896,  a  portion 
being  taken  to  form  Red  Lake  Co. 

Ditch  and  Drainage  Bondj. 

5s  '06     --.      $2. 750c  ...Jan  1  1916 

3s  '07     July      3,500r Tuly  1  1916 

4s  '08  July  11  ,680r.JuIy  1  •16-'17 
4s  '09  ...  67, 786. .July  1  '15-'19 
4s  '10  ...  29,310-.July  I  •15-'28 
4s  '11  July  6,027--July  1  '16-'29 
4s  '11  May  9,000. -July  1  '17-'21 
4s  '12     ...      12.713-. July  1  '17-'30 

4s  '12     ...        1.300 

4s  '13     ...      50.200 

4s  '14     ...      39.500... 

Road  and  B.-idge  Bonds. 
6s  '87     Sept    .$3.000c-..SoDt  1  1917 

Funding  Bonds. 
5s  '89     Mav$'?0.000c-..May  8  1919 
GEN.  BONDS  Mar  18  1912. .$73. .500 

Ditch  bonds 284.500 

TOTAL  DEBT  Mar  18  '12.-358.000 

General  sinking  fund 38.507 

Assessed  valuation  1913-$14,496,905 
Money   and   credits    (addi- 
tional, full  value) 1,172,442 

State&Co.tax(per  $1,000)  ■11-$11.80 
Population  in  1910  (Census) -.36.001 
INT.  Is  payable  in  Minneapolis  at 
the  Northwestern  Nat.  Bank  and 
Minn.  Loan  &  Trust  Co.;  State 
Treasurer's  office.  County  Treas- 
urer's office,  and  at  Farson,  Son  & 
Co.   of   New   York   and  Chicago. 


RAMSEY  COUNTY. 

Ramsey  County  includes  the  City 
of  St.  Paul  (which  is  the  county  seat) . 
Its  assessed  valuation  being  but 
slightly  in  e.xcess  of  that  of  the  city. 
Certain  of  the  bonds  below  described 
have  the  faith  and  credit  of  both  St. 
Paul  and  the  county  pledged  for 
their  payment,  prin.  and  Interest. 

Court-House  and  City-Hall. 
4Hs'87  M-N$200.000c.May  2  1917 
4^^s'88  J-J       149 .OOOc. July  2  1918 

Bridge. 
4^s-87  F-A  $75. OOOc... Aug  1  1917 

Jail  Bonds. 
3!4s'00  J-D$100.000c...Dec  1  1920 
3!-is'00J-D  44, 500c. Dec  15  1920 
SJ^s'Ol  M-N  60,000c. -.May  6  1921 
3^s'03A-O  40, OOOc. Apr  15  1923 
BOND.  DEBT  Dec  1915  .$668,500 
Assessed  valuation,  real.  90.000.000 
Assessed  val..  personal-.   29.000.000 

Total  valuation  1915 119,000.000 

Moneys  &  credits  (addi- 
tional, full  value) 43.800.000 

Population  in  1910  (Census). 223,675 
INTEREST  at  County  Treasury  or 
at  Capital  Nat.   Bank,  St.  Paul,  or 
Nat.  Park  Bank,  N.  Y.  City. 


RED  LAKE   COUNTY. 

County  seat  Is  Red  Lake  Falls. 
This  count.v  was  formed  In  1896  from 
a  portion  of  Polk  County.  Part  of 
county  taken  In  1910  to  form  Pen- 
nington County.  The  latter  count.v 
assumes  $20,366.60  bonds  of  Red 
Lake  County.     Pop'n  1910,  6.564. 

5s  '14     .-.    $15.500 

Ditch  Bonds. 

6s  '07     ...    $16.700 Oct  1   1917 

5>5s'09  ...      29.200 July  1  1919 

5^sl0...      57, .500 Oct   1   1930 

6s  '14     ...       15  .500 Jan   1   1934 

Refunding  Bonds. 
4s  '07     $10.000.. -Aug  27  1927 

Jail  Bondj. 
4s  "01     July    ,$3,000r..Mar  11  1921 

Court-House  Bonds. 
5s  '10     .--    $37, OOOc. -.Mar  1  1930 

Funding  Bonds. 
4>^s'01  July  $14.000c.-May  15  1916 

,5s  '15     J-J       25,000 July  1  1935 

Portion  of  Polk  Co.  debt.. $4, 256. 60 
Drain,  bds.  out.  .fan  1  '15-     118.900 
Amount    assumed    by    Pen- 
nington   CouTity. 68,279 

Amount    assumed    by    Red 

Lake  Co 60,021 

Other  bds.  outst.  Jan  1  '15      83.757 
Amount     to     be     paid     bv 

Peiuiington   (^o 13.965 

Amount  to  be  paid  by  Red 

Lak    Co 69,792 

Asse.ssed  valuation  1914---3,279,614 
Money   and   credits    (addi- 
tional, full  value) 202,257 


RED  WING. 

Red  Wing  Is  situated  In  Goodhue 
County.     Incorp.  Mch.  4  1857. 
4s  '13     ---    $10,000 

Refunding  Bonds. 

4s  J-J     .$40,000c 1918-1923 

4s  '08     J-J       10.000 July  1  1924 

Improvement   Bonds. 
5s  ---    $10,000 1916-1917 

Water-Works  Bonds. 
5s  J-J  .$15,000c-July  1  •15-^17 
BOND.  DEBT  Nov  1  '15-  $161,500 
Assessed  val,  '14  (2  5  act.) -3,685,809 
Total  tax  (per  $1,000)  1914- --.$39.20 
Population  in  1910 9,048 


RED  WING  SCHOOL  DISTRICT. 

4i^s'10  J-J  $-(,000cJuly  1  '16-'18 
4s  '09  July  48,000- -July  1  ■16-'29 
BOND.  DEBT  Sept  25 '15    .$51,000 

Assessed  valuation  1915 3,685  8  )9 

Population  in  1915   (e.st.) 9,500 

INT.  on  4s  at  State  Treas.  office; 
others  at  Dist.  Treas.  office. 


REDWOOD   COUNTY. 

Redwood  Falls  Is  the  county  seat. 
Ditch  and  Road  Bonds. 

4s  ...a$89,000 1916-1924 

iViS        ...    680,000 191.5-1919 

5s  ...    132,000 1916-1921 

4.9s         ...  tllS.OOO 1920-1925 

TOTAL  DEBT/ Ditch  bds-$266.000 
Oct.  1915. .-iRoad  bds..     50.0,00 

Asse.ssed  val.  1914 15,046,509 

Money   and  credits    (addi- 
tional, full  value) 1.264,240 

State  &  Co.  tax  (per  $1 .000)'14-$7 .50 

Population  in  1910 18.425 

INT.  on  bonds  marked  (a)  at  State 
Treas.  office;  (6)  Bolger,  Mosser  & 
Willaman,  Chic;  {z)  Minn.  Loan  & 
Trust  Co.,  Minneapolis;  (t)  C.  O. 
Kalman  &  Co.,  St.  Paul. 


RENVILLE  COUNTY. 

Olivici  is  the  county  seat. 
Court-House  Bonds  (State  Loan). 
4s  ...    S20,000r 

GEN.  BD.  DT.  Oct  1915-  $20,000 
Ditch  debt  Dec  31  1914--  116,000 
Assessed  valuation  1914--17,977,659 
(Assess.  40%  on  unplatted  property 

and  33  1-3%  on  all  other.) 
State  &  Co.  tax  (oer  $1,000) '14-$9. 00 
Population  in  1910 23,123 


ROCHESTER, 

This  city  is  in  Olmsted  County. 
Incorporated  Aug,  5   1858. 

Armory-Building  Bonds. 

5s  '15     Jan  $18,000c -1916-'24 

GEN.  BD.  DT.  Sept  25  '15     $18,000 

Assessment  debt  (add'l) -.187,050 

Assessed  val.  1914 4,107.280 

Population  in  1910 7,844 

INT.  at  City  Treasurer's  office. 


ROCK  COUNTY. 

Luverne  Is  the  county  seat. 
Ditch  Bonds. 
5s  '12     J-J     .$60, OOOc  July  1  '17-'41 
GEN.CO.BD.  DT.  Seot'lS    $5,000 
Total  ditch  debt  (add'l)-.         83,000 
Assessed  valuation  1914  $U,48J,4("2 
Money   and   credits    (addi- 
tional, full  value) 891,900 

State&Co.tax  (per$l,000)'14.$9.50 

Population  in   1910 10,222 

INT,    payable   at   County    Treas- 
urer's office  or  In  N.  Y,  or  Chicago. 


ROSEAU  COUNTY. 

Roseau  is  the  county  seat. 
Refunding  Bonds. 
5s  '01     J-J     $43, OOOc... July  1  1916 
5i^s-14  F--\     22,000c. ..Feb   I  1934 
5s  '15     M-N   30,000c.. .Nov  1  1925 

Ditch  Bonds. 
3s  '07  J-J  .$4,900. .July  1  '15-'17 
43  '08  July  7,255. .July  1  '1.5-'27 
4s  '09  July  9. 335.. .Tuly  1  '16-'29 
4s  '10  July  193.989. .July  1  '16-'30 
4s  '11  July  7..500..July  1  '17  '22 
5}^s'12  M-N  13.000. .May  1  '20-'32 
6s  '12  J-D  17,000. . June  1  '18-'32 
5Hs'12  A-O     13, 000.. Oct   1    '20-'32 

6s  '13     F-A  142,000 Feb   1  1933 

(Part  yearly) 
5Hs'13  F-A  $90,000. .Feb  1 
-.  14,000-. Mar  1 

8, 000.. Feb  1 
11, 000 -.June  1 
14,000-. Aug  1 
27. 000 -.Apr  1 
20,000-. May  1 
14.000-.May  1 


5Hs'13  M-S 
6s  '14  F-A 
5}^s'14  J-D 
5Hs'14  F-A 
5J4s'15  ... 
5J4s'15  ... 
5Hs'15  . 


'19-'33 
'20-'33 
'27-'.34 
'24-'34 
•21-'34 
'23-'35 
'23-'35 
'22-'35 
CO.  BD,  DT.  Sept  27 '15.1  $95,000 
Ditch  debt  (additional)...     700.979 

Assessed  valu:ition  1914 4.954.411 

Moneys  and  credits  (add'l. 

full  value) 307. .5.50 

State&  Co.  tax  per$1.000)'14.$15.30 

Population  in  1910 11.388 

INT.  pav;il)le  at  .State  Treasurer's 
office.  2d  Nat.  Bank.  St.  I^aul.  Capi- 
tol Tr.  Co..  St.  Paul,  and  at  Mer- 
chants' Ln.  &  Tr.  Co..  Chicago. 


ST.  CLOUD. 

This  city  is  in  Benton.  Stearns  and 
Sherbourne  counties.  Inc.  1S56. 
City  on  Oct.  3  1903  purch.nscd  local 
water  plant  for  $75,000.  Commis- 
sion govt  adopt  Nov   28  1911 

Special  Impt.  Bonds  (tax-free). 
6s  ...    .$32. OOOc 1917-1918 

Bridge  Bonds. 
5s  '89     .J-J     $40. OOOc 1916  1919 

Funding  Bonds. 

5s  '89     FA   $15. OOOc 1924 

(Subject   to   call    1904) 

,5s  '96     J-J     $10. OOOc .--1916 

(Subject   to  call    1906) 
5s  '07     July  $.50. OOOc. -July  1  1922 

Fire  Department  Bonds. 
5s  '04     F-A  $20.000c.. 1924 
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ST.  CLOUD  (Concluded). 

Refunding  Water-Works  Bds. 

4s  '11     -.-    875,000 1916-1930 

BOND.  DEBT  Jan  1  1916.  $140,000 

Sinkingfund 3,200 

Assess,  val.  191.5 3,784,000 

Total  tax  (per  ,$1,000)  1913. ..$44.60 
Population  in  1910 10,600 

INT  on  funding  bonds  at  City 
Treasurer's  office;  on  other  bonds  at 
Irving  Nat.  Bank.  N.  Y.,  and  Wells 
&  Dickey  Co.,  Minneapolis.  ^ 


ST.  LOUIS  COUNTY. 

i,   County  seat  Is  Duluth. 

Ditch  Bonds.        ^ 

4s  July    -So. 865" 1916-1930 

4s  .Tuly    30.932 1916-1927 

4Ms        J-J     100,0001 1919-1933 

4s  July  100,000! 1920-1934 

4s  '15     July    43,500' 1920-1934 

Court=Hoiise  Bonds. '(•i^ 
4J^s      M-N»51 0.OOOc.  .May  1  1918 

Road  and  Bridse  Bonds. 
4s  J-J  .$142. 000c 1916 

Rural  Highway  Bonds. 
4^g'15  J^  $150,000c-.Jan  1  '16-'25 
TOT.BD.DT.O-t  1915.  ,S1,0S2.297! 

Sinkingfund 36 ,097  j 

A  sessed  valuation,  real. 304, 878, 707! 
Assessed  val.,  personal..    19,812,8191 

Total  val.  1915     324.691,5261 

Money  and  credits  (addi  ' 

tional,  full  value)  'U..  20,916,908 
State&  Co.  tax  (per$l,000)'14-$8.20 
Average  tax  in  county  1914..*$26.00 
Population  in  1910 163,274 

INTEREST    Is    payable    In    New  ;' 
York  at  Amer.  E.tch.  Nat.  Bank.         ! 


ST.  LOUIS  CO.  S.  D.  NO.  13. 

Building  Bonds. 

6s  '07     --.    .$12.000c 1917 

4s  '11     J-J      45.000c 1917-1925 

4s '13     ...      65,000c 1918-1926 

BOND.  DEBT  Oct  8  '15..  .1119,000 

Assessed  val.  1914 8,990,956 

Population  in  1915  (est.) 3,000 

INT.  at  Minnesota  Loan  &  Trust 
Co.  and  State  Board  of  Investment. 


ST.  LOUIS  COUNTY  S.  D.  NO.  VA 

_s  __.      S9.n00 state  loan 

5s  '12     F-A.?l  25.000- -Aug  1   •17-'28 
BOND.  DEBT  Oct  19  '15. .$134,000 

Asse.ssed  valuation 5.705.005 

INT.  at  First  Nat.  Bank,  Biwabik. 


ST.  LOUIS  COUNTY  S.  D.  NO.  35. 

5s  '12     M-N  .$80.0003Iay  1  •]6-'20 

BOND.  DEBT  Oct  1915 $94. .500 

Assessed  valuation  1914-. 12.759,804 
INT.  at  Fir.st  Nat.  Bank,  Chicago. 


ST.  LOUIS  COUNTY  S.  D.  NO.  39. 

4s  '05  --.  .$"., 000c. .July  1  1916 
4s  '11  J-D  20,000c_.June  1  '16-' 17 
4s '12     ...    55,000o-_Ju!y  1  '18-'23 

BOND.  DEBT  Oct  1915 .$80,000 

Assess,  val.  '14  (30%  act.)  17,683,331 

Population  in  1914  (est.) 10,000 

INT.  payable  in  Eveleth. 


ST.  LOUIS  COUNTY  S.  D.  NO.  40. 
Old  High  School  Bonds. 

5s  '07     .s-an  $30,000c.July  1  '16-' 18 

New  High  Sch.  Bonds. 
5s  '13     .s-a  $1.50,000c.Sept  1  '18-'23 

Lincoln  School  (Slate  Loan) . 
4s  '12     July  $90.00(ic.July  1  '15-'17 
BOND.  DEBT  Nov  1  1915-$270.000 

Asso-ss.  val.  1915 28.654.271 

Population  in  1915  (est.) 9,000 


ST.  PAUL. 

St.  Paul  Is  in  Ramsey  County,  and 
Its  valuation  Is  only  slightly  less  than 
the  valuation  of  the  entire  county. 
Some  of  the  Ramsey  County  bonds 
have  the  faith  and  credit  of  both 
county  and  city  pledged  for  their  pay- 
ment, prin.  &  Int.  Inc.  Mch.  4  1854. 
Commission  government  adopted 
May  7  1912.  (V.  94,  p.  1337),  and 
was  sustained  by  State  Supreme 
Court  Dec.  24  1914.    V.  100,  p.  67. 

Board  of  Education. 
4J^s'86  F-A  $.50. 000c... Feb  1  1916 
4Ks'87  M-N145,000c.__May  2  1917 
4i^s'88  J-J  144,0n0c&r.Jan  2  1918 
43^s'89  M-N100,OOOc...May  1  1919 
4s  '90  J-J  lOO.OOOo.-.Jan  15  1920 
4s  '04  A-O  100,000r...Oct  1  1934 
4s  '07  M-S  50, 000c. ..Sept  1  1937 
4s  '08     M-N   74,000c_-.May  1  1938 

4s  '09     M-S  112,000 Mar  1  1939 

4s  '09     J-J     150,000 July  1  1939 

4s  '10     M-S  300, 000c... Mar  1  1940 
4s  '10     A-O  125, 000c... Apr    1  1940 

4s  '10     A-O     20,000 Oct    1  1940 

4s  '10     M-N200,000 Nov  1  1940 

4s  '11     A-O  220.000 Apr   1  1941 

Abuttnent.s — Railroad  Cross'gs. 
4)4s'86  J-J     $.50, 000c. ..Jan    11916 

Armory  Bonds. 
3Hs'02  M-NS99.000c...May  1  1922 

Council  Appropriations. 
4Ms'S7  M-N100,000c.-.May  2  1917 

Lake  Como  Bonds. 
4J^s'91  M-S  $25.000c.--Sept  1  1921 

Court»House  and  City  Hall. 

4Hs'86  J-J  $100. 000c Jan    1  1916 

4Ks'87  M-N198,O0Oc...May  2  1917 
4Hs'88  .J-J     1,50.000c.. -July  2  1918 
pa  West  St.  Paul  Levee  Grading. 
4s  '90     M-N$45, 000c... May  1  1920 

Park  Bonds. 
4Hs'86  J-J  $25. 000c... Jan  1  1916 
4Hs'87  M-S  203.000c&r.Sept  1  1917 
4s  '90  M-N  45.000c-.. May  1  1920 
4s  '05  A-O  75,000c-.. Oct  1  1935 
4s  '07  P-A  25, 000c... Feb  1  1937 
43  '07  J-D  ,50, 000c... June  1  1937 
48  "08     M-S    50 ,000c... Sept  1  1938 

4s  "09     F-A     50,000 Aug  2  1939 

4 34s- 13  .J-D    280.000 June  1  1943 

Fire  Department  Bonds. 
4Hs'86  J-J  .$.50,000c-..Jaa  1  1916 
4i4.s'87  M-N100,000c...May  2  1917 
4s  '07  M-S  48,000c... Sept  1  1937 
4s  '08  J-D  50,000c.. -Dec  1  1938 
4s  '10     A-O     25,000c-. -Apr    1  1940 


Refunding  Bonds. 

4s  '90  M-N$50, 000c-. May  15  1920 
4s  '03  J-J  99, 000c... July  1  1933 
4s  '04  A-O  75,000c... Apr  1  1934 
4s  '08  A-O  50,000c. ..Apr  2  1938 
4s  '09  M-S  400, 000c... Mar  1  1939 
5!4s'14  M-N  129,700c. ..Mar  1  1917 
(Subject  to  call  any  int.  paying  date.) 
4Ks'15  A-O  $280,000c..-Apr  1  1925 
4Hs'15  A-O  197 ,000c. -Apr  1  1935 
4Ms'15  M-N  200,000c-.May  1  1945 

Municipal  Building  Bonds. 
4s  '06     M-S  $150.000c..Mar  1  1936 
4s  '06     .-V-O     50,000c. ..Oct    1  1936 
4s  '09     J-D     .50,000c- - -June  1  1939- 

Library  BIdg.  Bonds. 
4Ms'12  M-S  $50.000c.-.Sept  1  1942 

4Hs']3  F-A      25,000 Aug  1  1943 

4Ks'13  M-N200,000c...Nov      1913 

Water  Bonds. 
4J4s'87M-N.?192,000c--.May  2  1917 
4i4s'88  M-S  300.000c&r.Mar  1  1918 
4!4s'89J-J  235.000c. -.Jan  11919 
4!4s'89  M-N200.000c...May  1  1919 
4s  '90  M-N100.000c...May  1  1920 
4s  '07  A-O  50.000c. --Apr  1  1937 
4s  '07  .\-0  50, 000c. ..Oct  1  1937 
4s  '08  M-N  .50,000c.. -Nov  2  1938 
4s  'Oa  J-J  50,000c. --July  1  1939 
4s  '12  M-S  lOO.OOOc.-.Mar  1  1942 
4  34  s' 13  M-N150,000Mayll933&'43 

ms'13  P-.4.   150.000 Aug  1  19-43 

434s'14  A-O     .50,000c.. -Apr    1  1934 

Sewerage  Bonds. 
434s'86  J-J  $100. OOOc... July  1  1916 
ms'87  M-N196,000c...May2  1917 
ll^s'88.J-D  200.000c&r.Dec  1  1918 
ts  '89  F-A  250.000c&r.Aug  1  1919 
Is  90  M-N145,000c&r.May  1  1920 
4s  '07  M-S  100,000c. ..Mar  1  1937 
4s  '07  M-N  147 ,000c... May  1  1937 
4s  '08     J-J     125,000c... Jan    1  1938 

4s  '08     M-N   75.000 Nov  1  193S 

4s  '09     J-J     150.000 July  1  1939 

4s  '09     F-A     50,000 Aug  1  1939 

434S13  J-J     250 ,000c... July  1  1943 

Hospital  Bonds. 
4  4s'87  M-N$46,000c...May  2  1917 
4Hs'91  P-A  ,50, OOOc...  Aug  1  1921 
4s  '89  F-A  50,000c.--Aug  1  1919 
4s  '05  M-S  20, OOOc... July  1  1935 
4s  '08     A-O       5,000c. -.Sept  1  1938 

Permanent  Impt.  Bonds. 

{Schools,  Bridges  and  Sewers). 
4s  '03  M-S  $200. OOOr... Sept  1  1933 

Permanent  Impt.  Bonds. 
(Revolving  Fund.) 
414s' 15  M-N$400. OOOc. May  1  1935 
434s'15  J-J    500, OOOc... July  1  1935 

Tax-Levy  Certificates. 
4s  '15     J-D.$3, 047. ,500. June  15  1916 

Street  Bonds. 
4s  '90     J-J     .$22,000c.-.Jan    1  1920 
4s    05     M-N    10. OOOc... Nov  1  1935 

Playground  Bonds. 

4s  '09     J-D   $25,000 June  1  1939 

4s  '11     A-O     10,000 Apr    1  1941 

4s  '11      A-O     15,000 Oct    1  1941 

4s  '12     M-3    55,000 Sept  1  1917 

4!4s  13  M-N   25,000 May  1  1943 

434s'14  A-O  25,000c.. .Apr  1  1944 
434s'14  A-O     10, OOOc... Apr    1  1916 

Bridge  Loans. 
434s'86  J-J  $100. OOOc... July  1  1916 
4)4s'87  M-N212.000c--.May  2  1917 
4)4s'87  M-N  50.000c-. Nov  15  1917 
4!4s'88  .J-J  295, OOOc. -.July  2  1918 
434s'88  P-A     lO.OOOc.Aug  1  1918 

4s  '89     ,J-J       34,000c July  1  1919 

4s  '90  J-J  249,000c&r-.Jan  1  1920 
4s  TiO  M-N  55, OOOc. ..May  1  1920 
4s  '07  M-S  100. OOOc. -Mar  1  1937 
4s  "10     M-S    71.000c. .Mar  1  1940 

TAX    LEVY    CERTIFICATES.— 

The  city  Is  authorized  to  Issue  in 
any  one  year  certiftcates  to  amount  of 
80%  of  the  tax  levy  for  said  year. 
All  Issues  of  coupon  bonds  may  be 
exchanged  for  registered  securities 
upon  application.  (See  "Chronicle," 
V.  63,  p.  847.) 

INTEREST  on  all  bonds  Is  payable 
at  Mechanics  &  Metals  Nat.  Bank, 
N.  Y.,  which  Is  the  liscal  agent  of  the 
City  of  St.  Paul.  The  tax  levy  cer- 
tificates ai-e  payable  at  Merchants' 
Nat.  Bank.  St.  P.aul. 

TOTAL  DEBT,  &c.—Sepl.  1  1915. 
Total    bond    debt,    incl. 

water  bonds $11,871,000 

Short-time  or  floating  in- 
debtedness      4,825,713 

Total  city  debt $16,696,713 

Less  sinking  fund 477,195 


Net  debt $16,219,518 

Water  debt  (incl.  above)   $1,858,000 
Water    debt    sink,    fund 

(incl.  above) .$60,530 

CITY  PROPERTY.— The  water- 
works owned  bv  St.  Paul  are  self-sus- 
taining and  cost  $8,000,000.  Sec- 
tion 459  of  the  new  city  charter  pro- 
vides that  water  rates  must  be  ade- 
quate for  the  maintenance  of  said 
department,  the  payment  of  all  inter- 
est and  repair  charges,  and  the 
amortization  of  all  indebtedness  when 
due,  and  any  officer  violating  this 
provision  shall  be  guilty  of  a  mis- 
demeanor. Any  and  all  charges  to 
the  furnishing  by  the  said  board,  of 
water  to  any  person  or  property 
shall  be  a  continuing  lien  upon  such 
property  until  the  same  are  paid. 
The  value  of  all  property  owned  by 
the  city,  including  the  water  works, 
SRpt.  1  1915,  was  estimated  at  $24.- 
011,000. 

ASSESSED  VALUATION  (60% 
of  actual  valuei : 

1914.  1913. 

Real   est.   $84,329,473  $106,4.52,024 
Personal.     30,078,612       32,439,196 

Total *1 14,408,085      138,891,220 

Tot.tax(perM)      28.41  32.30 

1912.  1910. 

Real   est-$104, 180.969     $95,756,440 
Personal-     29,278.286       29,5.34,740 

Total 133,4.59,2,55     125,281,180 

Tot.tax(perM)      28.20  29.20 

•  In  addition  to  the  total  assessed 
valuation  figures  given  for  1914. 
there  Is  also  .540.804,8.57  which  rep- 
resents    the     valuation  Jplaced     on 


money  and  credits  In  accordance  with 
a  new  method  of  taxation  adopted 
by  the  Legislature. 

AU  the  valuation  figures  are  as  re- 
ported after  deducting  exemptions. 

POPULATION.— In  1910  (Cen- 
sus). 214,744:  1905,  197,023;  1900. 
163.065;  1890.  133.156. 

SOUTH  ST.   PAUL. 

This  city  is  in  Dakota  County. 
Inc.  1880.    Pop  n.  1910,  4,510. 

Water  Bonds  (pari  yearly). 
6s  '13      F-.\     $4,000 Augll916 

Refunding  Bonds. 
5}-^sl3  J-J     $80. OOOc. --July  1  19.33 
5 54s' 14  .J-D      oO.OOOc.-.Junel  1934 

.5s  '15     A-O     54,000 Apr   1  1935 

BOND.  DEBT  Oct  1    15. ..$184, 000 

Asse.ss.  val.    14 3,995,00  ) 

Total  tax  (per  $1,000)  1914.--$45.U) 

The  water  bonds  are  not  a  direct 
lien  on  the  city. 

INT.  on  water  bonds  payable  at 
Capitol  Nat.  Bank,  St.  Paul. 

STEVENS  COUNTY. 

Morris  is  the  county  seat. 
Railroad  Aid  Bonds. 
.5s  '92     J-J     $50,O00c._.Jan    1  1923 
GEN.  BD.  DT.  May  1915.     .$.50,000 

Ditch  debt  (additional) 75,318 

Sinking  fund 35,992 

Total  assessed  val.  1914. ..7,293.3.58 
(Assessment  on  real  estate  is  about 
1-3  and  on  personal  property  about 
'/2  actual  value.) 
Money   and   credits    (addi- 
tional, full  value) 713,675 

State&Co.tax  (per$l,000)  ■14S12.10 
Average  tax  in  ccunty  1914.*$29.17 
Population  in  1910 8,293 

STILLWATER. 

This  city  is  in  Washington  County. 
Inc.  18.54.    Population  1910,  10,218. 

Permanent  Improvement. 
.5s  A-O  $60.0000... Oct    1  1917 

5s  J-J       60.000c.. -July  1  1921 

Local  Impt.  (Part  every  5  years). 
5s  '13     M-N$25,000cNov  1  •,33-'43 

Refunding  Bonds. 
.5s  '91     J-J     $25 ,000c... Jan    1  1921 
.5s  '11     M-S    90.000c. .-Sept  1  1941 

4s  '12     July    47.000r 

(Due  $1,000  in  1918.  $4,000  y'ly  from 
1919  to  '29  incl.  and  $2,000  in  '30) 
Water-Works  Purchase  Bonds. 

4s  '10     -.-  .$95.000 1916-1925 

GEN.  BD.  DT.  Oct  9  '15- .$307,090 
Water  bonds  (additional)..     95.000 

Assessed  val  1914 3, .593. 118 

Moneys    and    credits    (ad- 
ditional, full  value) $1,575,716 

Total  tax  (per  $1,009)  1915---$41.00 

INT.   payable  at  Corn   Exchange 

Bank,  Chicago,  Fifth  Avenue  Bank, 

N.  Y.,  and  at  City  Tre.%surer's  office. 

THIEF  RIVER  FALLS. 

This  citv  Is  in  Pennington  County. 
Incorporated  Sept.  15  1896. 

Electric-Light  Bonds. 

434s        ...      $7,500 

5)4s'll  ...       40.000- 1931 

5!4s'12  M-N  2O.OOON0V  l'22-'27-'32 

Refunding  Bonds. 

5!4s'12  A-O     $8.090 Oct  15  1917 

Water-works  bonds $62 ,000 

Auditorium  bonds  4s  &  5s.       45,000 

Water  Works  Impt.  Bonds. 

534s'15  s-an  $10, OOOc 1935 

BOND.  DEBT  Sept  27  '15  $182„50a 
Water  bonis  (included)...  62,000 
Sinkingfund 14,326 


Assessed    valuation   1914. .1.510.951 

Total  tax  (per  $1,000)  19 14 -..$69. 00 

I  Population  in  1910 3.714 


VIRGINIA. 

This  city  is  in  St.  Louis  County. 

Water-Works  &   Electric-Light- 

Plant-Purchase  Bonds. 

5s  g  '13  M-S  $320,000c-.Mar  1  1928 

BOND.  DEBT  Apr  1915..  $.320,000 

Assessed  valuation  1914.. 14.000.000 

i  Population  in  1910 ..10,473 

j  VIRGINIA  IND.  SCH.   DIST. 
Building  Bonds. 

]5sg'03        s-an       $28.000c 1918 

4s  g  '97  •06-' 11  s  an  95.685c 1920 

'bond.  DEBT  July  31 '13  S194.685 
Assessed  valuation  1913.-       630.118 


WINONA. 

City  is  county  seat  of  Winona  Co 
Inc.  Mar.  6  18.57.    Pop'n  '10.  18,583 

Refunding   Ferry   Bonds. 
43  J-J     $15,000c.-.Jan    1  1933 

High  Wagon   Bridge. 
5s  Jan  $100.000^. Jan   1    '19-'28 

.5s  '15     M-N$110,000. .. May  1  1935 

Water-Works  Bonds. 
5s  ...    .$25.000 1919-1923 

Refunding  Water  Bonds. 
3%s        J-J     $50,O00cJuly  1  ■29-'32 

Sewer  Bonds. 

.5s  J-J     $19.000cJuly  1  'U-'IS 

334s        J-J     T2),O0Oc.JiUy   1       1916 

1  July  1  '24-'27 

Winona  S.  W.  Ry. 

.5s  J  J     $20.000c.Jan    1    'le-'l? 

Park  Bonds. 

.5s   05     ...      .$5.000 July  1  1928 

5s  '05      ...         O.OOO-.July  1  '39-'40 

4s'06       .J-J       10.000e...July  1  1926 

.5s  '15     M-N|    15.000c-May  1  '21-23 

I      1,000c. May  1  1924 

Armory  Hall  Bonds. 

5s  '14     Aug     $4.000 1924-1927 

TOT.  BD.  DT.  Sept  25  '15.8409.000 
Water  bonds  (included)..         75.000 

Park  bonds  (included) 40,000 

Assessed  val.  1915 7,147,364 

Moneys   and   credits    (ad- 
ditional, full  value) 5,025,218 

INT.  at  Nat.  Park  Bk..  N.  Y.C. 

WINONA  SCHOOL  DISTRICT. 

4s  ...    $12.000. .July  1  '16-'18 

5s  '13     A-O     25.000c. Oct  1  '16-'20 

fa5,000c 1925 

10,000c 1927-1928 

4Msl5  A-O       5,000c 1937 

20,000c 1939-1940 

i75,000c 1941-1945 

TOT.  DT.  Sept  25  '15 $1.57.000 

Assess,  val.  '14  (!4  act.). .$7,500  000 
School  tax  (per  $1,000)  1915. .$13.00 

Population  in  1915  (est.) 23,000 

a  INT.  at  Nat.  Park  Bank,  N.  Y  ; 
other  int.  at  A.  B.  Leach  &  Co.. 
Chicago,  and  Deposit  Bank,  Winona. 

WORTHINGTONIND.  S.  D.  NO. 5. 

A  district  in  .Nobles  County. 

Refunding   Bonds. 

.s  -_-    $53.000 1929 

BOND.  DEBT  Sept  25  '15. .$53,000 
Assessed  valuation  1914. -.1.001. 882 
Sch.  tax  rate(per  $1,000)  '14-. $23. 30 

INT.  at  First  Nat.  Bank.  St.  Paul. 

•  This  Is  the  average  of  taxes  per 
SI, 000  for  all  purposes.  Including 
amounts  raised  by  municipalities,  as 
well  as  by  the  State  and  County. 


ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  the  statistics  regarding  minor  civil  divisions 
In  the  State  of  Minnesota  which  have  reported  an  Indebtedness  of  over  S25,- 
000  and  which  are  not  represented  among  the  foregoing  detailed  reports. 
We  add  the  population  from  the  U.S.  Census  of  1910 


Location. 
AHkin  (V),  Aitkin  County.. 

Aitkin  School  District 

Alexandria  (C),  Douglas  Co.. 
Anoka  Co.  Con.  S.  D.  No.  12. 

.\urora  (V),  St.  Louis  Co 

Austin  (C) .  Mowser  County  .  . 
Barnesville  (C),  Clay  County. 
Beltrami  Co.  Ind.  S.  D.  No.  U 

Bemidji  Indep.  School  Dist 

Biwabik  (V),  St.  Louis  Co 

Blue  Earth  (C).  Faribault  Co. 
Breckenridge  (C  .  Wilkin  Co. 
Brown  Co.  Sch.  Dist.  No.  I..i55.000 

Clay  County 40.000 

Clearwater  County x5o .600 

Cloquet  Ind.  Sch.  Dist.  No. 7-  25.000 
Coleraine  (V),  Itasca  County .  32.000 
Dawson  (V).  Lac  Qui  Parle  Co_   28,000 

Dawson  School  District 28,000 

Deerwood  (V). Crow  Wing  Co.  35,000 
Detroit  (C),  Becker  County-.-   40.000 

Detroit  Ind.  Sch.  District 76.000 

Dodge  County 30.000 

Douglas    County .S6.600 

E.  Grand  Forks  (C).  Polk  Co..   75.000 


Bonded  Floating 

debt.         debt. 

$27,000     $1,570 

35,000       None 

30,000     13.000 

25,000     

55.000     37,234  e2, 215. 563  e36.30 

62,800     z2. 669 .604 

30.000       None  t332.670 

58.000     20.000  a  1,6 5 5. 6 16 

19, .500  al, 640, 000  o25,00 

11,153  61,125,737  e42.07 

681  •.590,000 

None  T  607 ,367 


58,000 
47,813 
25.000 
71,298 


Assessed  Tax  per 
valuation.  $1,000. 
t386.209  t7.54 
0600,000  a26.95 
§920,788       


t.56.00 
§25.00 


•52.10 
149.75 


None 
36.052 
1.000 
None 
None 

None 

500 

20,208 

None 


.tlO.540,161 


+3,425.799 

§4, .520.018 

e500.000 

rt495.419 

§291.850 


§29.85 
•,56.70 
n26.50 


1 91 1.500  t29.30 
§9.365.117  §9.75 
§9,164.290  §9.90 
635.460 


/  •).' 

Blv  (C).  St  Louis  County 30.000     .. +2.218.131    +57.30 

EvPleth  (C).  St.  LouisCo 34.000     ..-.--rtl4,.500.020  a34..5g 


25.000 
None 
29,907 


69,300,000 
6600,000 
•596,340 


615.00 


None 

10.000 

None 


§1.032,395   §18.50 


§4.594.644     12,615 

695 


626.80 
§52.00 


Gilbert  Sch.  Dist.  No.  18 140.000 

Glenwood  (C),  Pope  County.-  50,000 
Grand  Raoids  (V),  Itasca  Co--   61,000 

Grant  County i39,000 

Hastings  School  District 33,000 

Hill  County 25,000 

Isanti  County 39,920 

Keewatin  (V),  Itasca  Co j:80,000 

Lincoln  County 70,000    §8,139,000 

Litchfield  School  District 48,-500       None  el.0Sl,419 

Luverne  (C),  RockCountV--.   73,000       None   §1.041.09S 

Madison  (O.Lac  Qui  Parle  Co  50,000     §569,164 

Marble  (V),  Itasca  County...  67,399 
Marshall  (C),  Lyon  County..  75,000 

Marshall  School  District 25,000 

Marshall  Co.  Ind.  S.  D.  No.  1  33,000 

Meeker  County. 40,000 

Melrose  Ind.  Sch.  Dist 40.000 

Mille  Lacs  County 1/80.999    +3.539.326  el2. 40 

Montevideo  (C).  Chippewa  Co.   30,000     10,000   §1,276,203   §44.00 

Mt.  Iron  (V).  St.  LouisCo...   55.000     42.000 

Mountain  Lake  School  Dist..  31.000       None      

Nash wauk  (V),  Itasco  County  45,000    tl.823,655  t46.80 

New  Ulm  (C),  Brown  County.  75.000     ffl.500.000     42.00 


Pop'n, 
1910. 
1,638 

'  3",00i 

"r,9i9 
6.960 
1,553 


1.690 
2,319 
1.840 

19'646 
6.870 

'V,63i 
1.318 

■""500 

2.807 

"12",  094 

17.669 

2,533 

3,572 

7,036 

"2",i6i 
2,230 
9.114 


None  6928.105 
None  1,135.611 
2.400  §366,211 
None§ll,333.621 
2,000       «  500. 001 


9.874 

'Y.540 

1,811 

887 

2.152 

616.82 
15.00 


§24.70     17.022 


10.705 
3,056 
1.343 


2.080 
5,648 
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Bonded  Floating 
Location —  debt. 

Nicolette  County $50,000 

NortUfield  (C),  Rice  County..  69.000 
Olmsted  Co.  Ind.  S.  D.  No.  8-  70.000 
Ortonville  (C),  Bigstone  Co...  42,000 
Otter  Tail  County 35.000 


Park  Rapids  lud.  .S.  D.  No.  1.  43.000 
Paynesvllle  School  District...  28.000 
Pipestone  (C).  Pipestone  Co..  70,000 

Pipestone  School   District 60.000 

Pope-OouglasCo.'sS.D.No.5  30.000 
Red  Lalse  Falls  (C),  Red  L.Co.  93.000 
St.  James  (C) .  Watonwah  Co.  65.000 
St.  Louis  Co.  Ind.  S.  D.  No.  12j:93.000 
St.  Peter  (C),  Nicolett  County  38.000 

Sandstone  Sch.  Dist.  No.  5 46,000 

Sauk  Centre  Ind.  Sch.  Dist...  30,000 
Sauk  Rapids  (V).  Benton  Co..  25.000 
Sleepy  Eye  (C)  Brown  County  43,000 

Staples  CO.  Todd  County 97.000 

Thief  River  Falls  Sch.  Dist...  11 5,600 


Assessed  Tax\per 
debt,    valuation.  $1,000. 

None  §89,892,000      

304      1,447,440      

5,027,852     

5,000       5534,311  §48.20 

§17,709.125  §10.70 


10,000      a48S,638  a34.00 


Pop'n. 
J  1910. 
14,125 
3,265 

""r774 
48,038 


Todd  County. 


None  al. 1.37.341   §,55.00 
2,000   51.106.882   §12.70 

a447.663  a27.70 

6324,217       

3,500        811,667       

'None  al",20bToO;)a52rd'o' 

None        a685,759  a23.00 

5,520  a  1,002. 050  a  17.40 

10,026       §100,473      §3.00 

7.000        11703.1)03      

2.000       6598,822  e77.50 
None   51.266. 071    §30.00 


Tracy,  Lyon  County 40,000 

Two  Harbors  (V).  Lake  Co...  89,000 
Waseca  (C),  Waseca  County..  70,000 
Willmar  (C),  Kandiyohi  Co. ..$69, 000 

Windom  Sch.  Dist.  No.  6 45,000 

Winona  County. 123, 500 

Worthinorton  (C),  Nobles  Co..  47.300 
Wright  County 34.509 


.161,400     o9, 196,855 


None         602.000 

Nona  §8.50.312  §51.20 
38,073  e956.377  e51.80 
$3.000§$1,469.401§$44.60 

§732.229      

62, 790tl6. 539.244 

1..500         842,015 

1,872  §14,278,723 


9,553 


1,757 
2,102 

'47176 


1,745 
2,247 
2,558 

23',407 
1,876 
4.990 
3,054 
4.135 

33'.  398 

2.538 


53.20 

§9.35     

(C)  City.     (V)  Village.     /  1909  figures.     </ 1910  ifisures.     *  1911  figures. 
1912  figures,     t  1913  figures.      §  1914  figures,     a  1915  figures,     x  Covers 
merely  a  recent  issue  of  bonds;  we  are  not  Informed  as  to  what  is  total  debt. 
{/  Total  debt. 

State  of    Iowa. 

ITS 

DEBT,  RESOURCES.  ETC. 

Orgaaized  as  a  Territory  (Act  June  12  1838) July  3  1838 

Admitted  as  a  State  (Act  Dec.  28  1846) Dec.  28  1846 

Total  Area  of  State  (square  miles) 56, 025 

State  Capital   Des  Moinee 

Governor  (term  expires  2d  day  Jan.  191 7) .George  W.  Clarke 

Secretary  of  State  (2d  day  Jan.  1917) Wm.  S.  Allen 

Treasurer  (2d  day  Jan.  1917) ^ W.  C.  Brown 

Auditor  (2d  day  Jan.   1917) Frank  S.  Shaw 

Under  the  "biennial  election"  amendment  adopted  In  1904,  the  Genera' 
Assembly  meets  biennially  In  odd  years  on  the  second  Monday  In  January. 
There  Is  no  limit  to  length  of  session. 

HISTORY  OP  DEBT. — For  the  early  history  of  Iowa's  debt  see  "State 
and  City  Supplement"  of  April  1893,  page  108. 

FINANCIAL  CONDITION. — Iowa  has  no  bonded  debt.  On  June  30 
1915  there  were  .S218.143  91  warrants  outstanding  and  the  State  had  cash 
In  the  general  revenue  fund  amounting  to  $8.56.045  10.  The  Permanent 
School  Fund  on  June  30  1915  aggregated  S4.805.897  81. 

During  Dec.  1913  and  the  early  part  of  1914  the  State  issued  and  disposed 
of  $675,000  5%  certificates,  the  proceeds  of  which  are  to  be  used  for  the 
extension  of  the  Capitol  grounds. 

EQUALIZED      VALUATION. — The     equalized     assessed      valuation 
(>i  appraised  value)  has  been  as  follows  in  the  years  named: 
Personal  Express,  Teleph. 

Lands  &  Town  Lots.      Property.         Railroads.  ATelea.  Cos.         Total. 

1914 $730,783,746  $110,698,770  $80,416,002  $5.001. .574  $926.900  092 

1912 547. .544.903       93.762.629     67.434.335     4.576.9.58     713.318.825 


1910 490.622.784 

1908 475.893.422 

1906 455,871.611 

1902 410.189.783 

1900 393.250.888 

1890 374.753.112 

1880 303.381,498 


1.33.769.557 
123.492.167 
112.882.114 
109.168.678 

98,8.56.185 
105. .543. 264 

82.638.655 


65,095.060 
64,524,659 
63,044,617 
51,570.242 
46.194.727 
42,902.608 
23.646.161 


4.-359.267 
3,757.985 
2,935.480 
1.911,688 
1,451,959 
663.874 
1.52.706 


693.846.66S 
667.668.234 
634.733.822 
572,810.391 
539.753.759 
523.862.858 
409.819.020 


*The  value  of  moneys  and  credits  amounting  to  $250,218,178  are  not 
Included  in  the  valuation  figures  for  1914.  as  they  are  now  taxed  as  a  sepa- 
rate item  at  a  flat  rate  of  3  mills  on  the  dollar  of  actual  value.  See  fol- 
wing  item. 

TAXATION  OF  MONEYS  AND  CREDITS. — The  Legislature  in  1911 
passed  an  Act  (Chapter  63)  requiring  that  moneys  and  credits  be  taxed  at 
full  value  with  a  flat  levy  of  5  mills.  Previously  moneys  and  credits  were 
assessed  at  full  value  and  taxed  at  25%  of  this  value  the  same  as  other 
property. 

TAX  RATE. — The  State  tax  (per  $1,000)  for  1915  is  $4.50;  this  included 
$2.22  general  tax.  $2.11  for  educational  institutions  and  17  cents  for  Capi- 
tol ground  extension. 

DEBT  LIMITATION. — Iowa's  constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt.  We  have  not  the  space  here  to 
give  all  the  provisions  relating  to  the  State  and  municipal  indebtedness,  but 
they  may  bo  found  in  full  by  referring  to  the  State  and  City  Section  for 
Nov.  1913.  page  119.  First  as  to  the  State  debt,  the  limit  is  placed  at 
$250,000  to  supply  casual  deficits  or  failures  in  revenues,  or  to  meet  ex- 
penses otherwise  provided  for.  In  addition  to  the  above  limited  power  to 
contract  debts,  the  State  may  contract  debts  to  repel  invasion,  suppress 
insurrection  or  defend  the  State  in  war.  The  State  is  also  permitted  to 
incur  other  debt  if  authorized  by  some  law  for  some  single  specified  work; 
but  this  permission  is  very  safely  guarded — (I)  the  law  must  provide  for 
the  collection  of  a  direct  annual  tax  sufficient  to  pay  the  interest  regularly 
and  discharge  the  debt  in  twenty  years;  and  (2)  the  law  cannot  take  effect 
until  it  has  been  submitted  to  the  people  at  a  general  election,  and  has 
received  a  majority  of  the  votes  cast.  Second,  as  to  municipal  indebted- 
ness, the  limit  is  fixed  absolutely  in  the  constitution.  No  political  or 
municipal  corporation  shall  become  a  stockholder  in  any  banking  corpora- 
tion, directly  or  indirectly,  and  no  county  or  other  political  or  municipal 
corporation  .shall  bo  allowed  to  become  indebted  in  any  manner,  or  for  any 
purpose,  to  an  amount  in  the  aggregate  exceeding  5%  on  the  value  of  the 
taxable  property  within  such  county  or  corporation ^to  be  ascertained 
by  the  last  .State  and  county  tax  list  previous  to  the  incurrin  of  such  in- 
debtedness. The  State  Supremo  Court  has  decided  that  even  a  .school 
district  is  such  a  corporation  and  subject  to  same  limit.  The  Legislature 
of  1900  passed  a  bill  (^Chapter  4 1 .  Laws  of  1900)  fixing  the  limit  of  indebted- 
ness of  counties  or  other  political  or  municipal  corporations  at  only  lfi% 
of  the  actual  v.ilue  of  property  thcrciu  as  returned  by  the  last  tax  list. 

In  1901  an  Act  passed  the  Legislature,  approved  March  30.  which 
permits  independent  school  districts  containing  or  contained  in  any  in- 
corporated town  or  city  of  the  second  class  of  3,000.  or  less,  population 
to  become  indebted  for  the  purpose  of  building  and  furnishmg  school 
houses  and  procuring  sites,  to  an  .amount  not  exceeding  2}4%  o(  the  actual 
value  of  taxable  property.  It  is  provided,  however,  that  any  excess  .above 
the  1 J4  %  limit  must  bo  authorized  by  a  vote  of  the  people.  See  V.  78.  p.  1408. 

The  1013  Legislature  passed  an  Act  authorizing  cities  of  the  first-class 
to  issue  flood  protection  bonds  up  to  5%  of  the  actual  value  of  the  taxable 
property  as  shown  by  the  last  preceding  assessment  roll.  This  Act  shall  bo 
construed  as  granting  additional  power  without  limiting  the  power  already 
existing  in  cities  of  the  first  cla.ss.  including  cities  acting  under  the  commis- 
sion plan  of  government.     See  V.  96.  p.  1241. 

DECISION  REOARDINQ  DEBT  LIMIT.— .ludge  Smith  McPherson 
of  the  U.  S.  ('ircuit  Court  on  Oct.  22  1909.  in  a  case  Involving  the  right 
of  the  City  of  Council  Bluffs  to  issue  bonds  for  a  muncipal  water  system, 
sustained  the  city's  contention  that  it  could  issue  bonds  up  to  5%  of  the 
actual  value  of  the  property  of  the  city  and  w.as  not  limiteil  to  5%  of  the 
taxable  value.  Judge  McPherson  construed  "taxable"  to  mean  the  actual 
value  of  property  subject  to  taxation,  and  not  the  assessed  value,  which, 
hy  the  State  code,  is  fixed  at  only  25%  of  the  actual  value.  In  taking  this 
l>asition  Judge  Mcl'herson  referred  to  the  opinion  of  the  State  Supreme 
Court  handed  down  in  1905.  in  the  case  of  Halsey  vs.  City  of  Belle  Plains 
(128  Iowa  467) .  which,  he  says,  puts  at  rest  the  quastion  raised.  V.  89, p.  1176. 


OPINION    REOARDINQ    MUNICIPAL    IMPROVT  BONDS.— The 

Department  of  Justice,  in  Nov.  1911  rendered  an  opinion  to  the  effect 
that  municipal  improvement  bonds  or  certificates  issued  in  anticipation 
of  the  collection  or  ta.xes  need  not  be  considered  in  determining  the  con- 
stitutional limit  of  indebtedness  as  fixed  by  Section  74-v  of  the  Supplement 
to  the  Code.  1907.     V.  94.  p.  365. 

BONDS  TAX  FREE.— The  1909  Legislature  passed  au  Act  providing 
for  the  exemption  from  taxation  of  municipal,  school  and  drainage  bonds 
or  certificates  hereafter  issued.  It  is  expressly  provided,  however,  that 
banks  or  trust  companies  holding  such  bonds  or  certificates  shall  not  be 
permitted  to  make  any  deduction  from  the  assessment  of  their  shares  by 
reason  of  that  fact.     V.  88.  p.  1329. 

INVESTMENT  OF  TRUST  FUNDS  is  regulated  by  Section  364  of  the 
Code  of  1897.  as  amended  by  Laws  of  1913.  which  is  as  follows: 

Sec.  364. — Investments — In  What  to  be  Made. — Where  investments  of  funds 
are  to  be  made,  including  those  to  be  made  by  executors,  administrators, 
trustees  and  guardians,  and  no  mode  of  investment  is  pointed  out  by  statute, 
they  may  be  made  in  the  stocks  or  bonds  of  this  State,  or  of  those  of  the 
United  States,  or  in  bond  or  mortgage  upon  real  property  of  the  clear,  un- 
encumbered value  of  twice  the  investment,  or  under  order  of  court  in  bonds 
issued  by  or  under  the  direction  of  cities,  towns,  counties,  school  or  drainage 
districts  of  this  State. 

POPULATION  OF  STATE— 
1910... 2. 224, 771 1 1890... 1.912,297  1 1870... 1,194,020 1 1850...     192,214 
1900. -.2.231,853 1 1880- -.1.624.615 11860...     674.913  !  1840...       43.112 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IOWA. 
NOTE. — For  reports  not  given  in  alphabetfcal  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  state. 


ALBIA  SCHOOL  DISTRICT. 

This  district  Is  In  Monroe  County. 
Buiidins  Bonds. 
43^s        A-O§$23.000c..l919  &  1920 

4J4S        A-O   §15.000c 1923 

4Hs       60.000c 1922 

BOND.  DEBT  Mar  26  '15.  $98,000 
Tax  levy  val.'14est.  (K  ap- 
propriated)      705,122 

Moneys    &    credits    (add'l) 

full  value  (est.). 319.852 

Tax  rate  '14/ On  assessed  val. $4 1.00 
per$l,000)\On  actual  val...    10.25 

Population  in  1914  (est.) 5,000 

§  INT.  payable  in  Albia. 

AS/LES, 

This 'city  Is  In  Story  County. 

Watef'Works  Bonds. 
5s  ...    $50.000-. .1916-'26-'28 

Electric=Light  Bonds. 
5s  ...    S12.000C ..1916 

Funding  Bonds 
4}^s        ...    .$25.000c 1929 

CityHall  and   Fire  Station. 

5s  '15     ...    .$41.500 1935 

BOND.  DEBT  Apr  1915..  $93,000 
Cash  in  treasury  Mar  31  '15  37.773 
Tax  levy  val.  'HOi  appr'd).881,640 
Moneys  and  credits   (add'l) , 

full  value 460.774 

Population  1910,  4.223;  1915.  5,083 

INT.  payable  at  Ames.  Sav.  Banit. 

DEBT  LIMIT. — Total  legal  in- 
debtedness city  may  incur.  $220,410. 

ATLANTIC. 

This  city  is  in  Cass  County.  Inc. 
in  1872.     Population  1915.  5,026. 

Judgment  Bonds. 
5s  ...    $12.000 1929 

Light  Bonds. 
3Ks        ...      S3.000 1921 

"tVater  and  Light  Bonds. 

5s  '11     ...    $35.000 Nov  1  1921 

($5,000  payable  annually"! 
BOND.  DEBT  Mar  26  '15. .$50,000 

INT.  at  City  Treasurer's  office. 

BOONE. 

This  city  Is  In  Boone  Co.  Incorp.as 
city  of  second  class  March  28  1868. 

Ref.  Water  (Subject  In  call). 
3^s       J-D   $38,.500-Juue  1 'lOfe '20 

Fund.  Wat.  Bds.  {Red.  Aug.  2  '14. 
4s  F-A     $3,000 Aug  2  1919 

Fund.  Bonds  (Red.  Aug.  2  '14). 
4s  F-A     $5,000c-..Aug  2  1919 

tWater-Works   Bonds. 
4Hs'll  M-N$1.50.0aOc.May  1'17-'31 
4^s'll  J-D       30.000c. .Dec  1  1931 
(Subject  to  call  after  Dec.   1   1921.) 

4^s'14  J- J    $25,000 July  1  1934 

(Subject  to  call  beginning  July  1  '24.) 
BOND.  DEBT  Oct  1  1915.  $251,500 
Tax  levy  val' 15  ( i^appr'd) .1,335. 722 
Money     &     credits     (add'l 

fuU  value) 1.020.833 

Tax  rate  (per  $1,000)  1915_.$  108.30 
Popul'n  '10.  10.347;  1915.  12.263. 

t  INT.  at  Geo.  M.  Bschtel  &  Co., 
Davenport;  others  at  City  Treas. 
office. 

BOONE  INDSP.  SCHOOL  DIST. 

4!^s'10  M-S  *$35. 000- ..Sept  I  1920 
4>^s'U  J-J  *S7. 000. .-July  1  1921 
4,'2s-f2  M-S     *l00.000c.Sept  1  1922 

Building  Bonds. 
3s  '14     F-A  $10.000c..-Feb    1  1924 
BOND.  DEBT  Sept  1915.  .$1.52.000 
Tax  levy  val.'14(K  appr'd)1.415.012 
Moneys    &    credits    (add'l, 

full    value) 821.667 

Tax  rate  (per  SI. 000)    14 $05.20 

Population  in  1914  (est.) 12.000 

*Red.  after  5  yrs.  from  issue. 

INT.  at  Security  Sav.  Bk.,  Boone. 


government  adopted  Nov.  29  1911. 
V.  89.  p.  1495.     Pop'n  1915,  24.357. 

Funding  Bonds. 

4s  '04     ..-§$100,000c 1916-1923 

43^s'10  ---      j-48,000c 1928-1930 

43^s'll  -..    122,000c 1932 

Flood=Protection  Bonds. 

5s  '07     .--  t.860 ,000c 1918-1927 

4^s'14  .--    $77 .000c 

GEN.  BONDS  Oct  11  '15.  .$407,000 

Certificate  debt  (add'l) 99 .000 

Floating  debt 8.300 

Tax  levy  val.  '14  (.H  appr.)4.711.496 
City  tax  rate  (per  $1,000)  ■14.540.90 

INT.  on  bonds  marked  (§)  at 
Chemical  Nat.  Bank.  N.  Y.  City; 
(x)  Geo.  M.  Bechtel  &  Co.,  Daven- 
port;   (t)  City  Treasurer's  office. 


BURLINGTON  SCHOOL  DIST. 

4s  '08  M-N*$  120 .900c --Jan  1  1918 
4s  '09  A-O  *9.100c..Jan  1  1919 
4s  '09  F-A  41.000c-. .Aug  1  1919 
4s  '10  M-N  §9.000c.-.Nov  1  1920 
BOND.  DEBT  Sept  1915.  $190,000 
Tax  levy  val.  •14(1^  appr.). 4.872.916 

Tax  rate  (per  $1,000)  '14 $37.00 

Population  in  1915  (est.) 25.000 

*  Subject  to  call. 

§  INT.  at  First  Nat.  Bk..  Burling- 
ton. 


CALHOUN  COUNTY. 

Rockwell  City  is  the  county  seat. 

Court-House  Bonds. 

5s  '13     A-O$125.000 Apr  1  1923 

TOTAL  DEBT (?) 

Tax  levy  val . '  13  ( M  appr .)  -  9 .264 .885 
Moneys   &    credits     (add'l 

full  value) 1 ,067 ,594 

State&Co.tax(per  $1,000)  '13. $18.70 
Population  in  1910 17,090 


BOONE  COUNTY. 

Boone  is  the  county  seat. 

Funding  Bonds. 
4^s'12A-O$25.4.50Aorl5'20-"22-'24 

Court=House  Bonds. 

.5s  '15     A-O.$200.000 

TOTAL  DEBT  July  1  1915  $287.4.50 
Tax  levy  val. (!4 appr. )'15. §9,335.697 
Moneys  .and  credits  (add'l, 

full  value)   1914 2,854,966 

Population  in  1910 27,626 

S  This  doos  not  include  value  of 
railroads,  telegraph,  telephone  and 
express  companies,  which  in  1914 
amounted  to  $894,665. 

INT.  on  court-house  bonds  at 
County  Treasurer's  office  and  Cont. 
&  Comm.  Nat.  Bank.  Chicago. 


BURLINGTON. 

This  city  Is  In  Des  Moines  County. 
Incorp.    July    2    18.36.     Commission 


CEDAR  RAPIDS. 

Cedar  Rapids  is  In  Linn  County. 
Charter  granted  1856.  Commission 
government  adopted  In  1908.  On 
July  1  1903  city  took  over  water- 
works formerly  owned  by  Cedar  Rap- 
j  Ids  Water  Co..  and  assumed  all  out- 
standing obllifatlons,  amounting  to 
I  .$450,000,  of  which  $255,000  has  been 
oald,  leaving  outstanding  S195,000. 
These  bonds  are  not  to  be  taken  as  a 
part  of  the  legal  indebtedness  of  city. 

§Funding  (filO  .000  yrly .  on  June  1) 
4s  '99     .J-D   $51,000c.--June  1  1919 

Bridge  Bonds. 
4;4s'll  M-Sd$  122.000c Marl  '16-'31 

5s  J-J     t39..500c 1921-1930 

4Ms        -..    125.000 1920-1934 

Concrete  Dam  Bonds. 
4Hs'14  ---s$119.000c 1920-1929 

Water  Co.  Bonds  (Debt  Assumed) 
5s  '97  ...3;$150,000c..-Oct  1  1927 
4Ms'03  J-J  6.$45.000c 

($20,000  yearly  on  July  1.) 

Refunding  Bonds. 
4s  '96     J-J  a$100.000c.-July  1  1916 
6s  .--       t45.000c..- 1916-1920 

Fire  Fund  Bonds. 
6.>  M-S    $8. 500c. SI. 000   yearly 

d  Sewer  Bonds  (General) . 
4Hs'll  J-J    $.55.0003.July  1  ■22-"31 
Gb:N.  BO.  DT.  Nov  1  '15--$860.000 

Water  debt  (injludod) 195.000 

Sower  dist.  bonds  (add'l) . . .     '26.000 

Floating  debt 10.000 

Value  of  city  property 3,084.493 

Appraised  val.   1915 38.3i'6.701 

Tax  levy  val.  '1")  (14  appr. )9, 594, 175 
Moneys    &    credits    (add'l 

full  value)  1>.U.> .-2.337.578 

Tax  rate  (per  $1,000)  191 1  ...$23.00 
Pooulatiou  in  1910  (Census).. 32. 811 

INT.  on  bonds  marked  (a)  at  Nor- 
wich Sav.  Society.  Norwich.  Conn.; 
(b)  at  Northern  Tr.  Co.,  Chicago; 
(r)  at  Farmers'  Loan  &  Trust  Co., 
N.  Y.;  (5)  at  First  Nat.  Bk..  Chic; 
(t)  at  office  of  City  Treas.;  (d)  at 
Cont.  &  Comm.  Tr.  &  Sav.  Bk.,  Chi, 

CEDAR  RAPIDS  IND.  SCH.  DIST. 
Building  Bonds. 

4s  '09  F-A  $0O.000c...Aug  2  1919 
4!^s'10  J-D  .55.000c- -June  27  1920 
4 Ms' 14  M-S  140.000c... Mar  1  1924 
4Ms'14  -.-      25.000c. -May  15  1924 

School-flround  Purchase  Bds. 
4Hs'10  J-l)   $  12.000c.. June  27  19'20 

Refunding  Bonds. 
4^808  ...    $48. 000c. -.July  1  1918 

4Hs'10J-D      20.000c Tune  1  1920 

45^s'll  .I-n  50.000c.. Juno  27  1921 
BOND.  DEBT  Sept  25  'l.'>  $409,000 

i  Tax  levy  val.  '14  (  V^  appr.)  I0,irs,.')69 
T-x  rate  (per  $1,000)  1914. ..$41.00 

I       iNT.  payable  at  Treasurer's  office. 
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CHARLES  CITY  IND.  SCH.  DIST. 

A  district  In  Floyd  County. 

4Hs'10  M-N$25.000 Nov  1  1920 

43^s'll  J-D  50.000---June21  1921 
5s  '13     J-D     40,000r.-.Junel  1923 

Refunding  Bonds. 

4Hs'10  J-l)  S23.000 Jan    1  1920 

BOND.  DEBT  Apr  8  '15-.  .5138,000 
Tax  levy  val.  '14  {>4,  appr.)l,609,362 
Money    &    credits    (add'l, 

full  value) 997.970 

INT.  at  Harris  Tr.&S.Bk.,  Chic. 


CHEROKEE  SCHOOL  DIST. 

This  district  is  in  Cherokee  Co. 

.s  ._.    .$10,000 

Building  Bonds. 

5s  '14     J-J     .S85,000 July  1  1924 

BOND.  DEBT  Mar  31  '15--$95,000 
Tax  levy  val.  '14  (H  appr.  -*783,317 
Moneys  and  credits  (add'l, 

full    value 670,713 

Population  in  1915  (est. 5,000 

*Reprosents  valuation  for  both 
city  and  school  district. 

INT.  at  District  Treasurer's  office. 


CLAY  COUNTY. 

Spencer  is  the  county  seat. 
Funding  Bonds. 
5s  '15     F-A  .$84,000--Peb  1   ■24-'35 

5s  '15     ---     §25.000 1920-1923 

Drainage  Bonds  (Part  yearly). 

6s  ...    $35,300 1916-1919 

5>is        ...      26.500 1920-1921 

6s  s-an  $88,168 

(Due  in  seven  equal  annual  install- 
ments, beginning  Nov.  1  1917.) 
CO.BD.  DT.  Sept28'15-  $109,000 
Drainage  debt  (additional)  132,668 
Tax  levy  val.' 14(M  appr.)  8,238.728 
Moneys  and  credits  (add'l 

full  value) 1 .326,286 

Population  '10,  12,766;  1915,  14,722. 
§  INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport;   on  others  at  First  Trust 
&  Savings  Bank,  Chicago. 


CLEAR  LAKE  IND.   SCH.  DIST. 

This  district  Is  In  Cerro  Gordo  Co. 

Building  Bonds. 
6s  '12     J-J    $51.000 July  1  1922 

Refunding  Bonds. 
5s  '12     J-J      $6.500_--July  20  1922 
BOND.  DEBT  Apr  16  '13--S63,500 
Tax  levy  val.  '12  (M  appr.). 390 .597 
Moneys    &    credits    (add'l, 

full    value) 214,700 


CLINTON. 

Tliis  city  is  county  seat  of  Clinton 
County. 

Refunding  Bonds. 

43^s'll  ...    $40,000 Feb   1  1926 

4Ks'12  ---      21,000 Nov  1  1927 

5s  '97     ---        9,000 June2  1917 

Funding  Bonds. 

5s  '97     ...    $32,000 Jan    I  1917 

5s  '03     .--      16,000 Nov  2  1927 

GEN.  BD.  DT.  Apr  1  '15--$118,000 

Assessment  debt  (add'l) 78,064 

Assessed    valuation 3,779,855 

Moneys   &    credits    (add'l, 

full  value) 3,844.205 

Populan  1910,  25,577;  1915,  26,018 


CLINTON  COUNTY. 

The  county  seat  Is  Clinton 
Funding  funds  4^$s  1911-. 
TOT.BD.  DT.MarSl  '15 

Drainage  debt  (add'l) 

Sinking  fund 

Tax  levy  val.'14(}iappr.).14. 
Moneys    &    cr^its    (add'l 

full  value) 5. 

Population  in  1910 


.$57,000 

$57,000 

38,000 

14,816 

840.056 

656, .585 
45,394 


CLINTON  IND.  SCH.  DIST. 

4s  '08  ...  *$3:?, 500c. -Dec  1  1918 
4s  '09  .--  *$60.000c-. May  1  1919 
BOND.  DEBT  Sept  1915.  .$93, .500 
Tax  levy  val.'14(kappr.)-3.246,672 
School  tax  (per  .$1,000)  1914--$31.00 

INT.  at  Merchants  Nat.  Bank, 
Clinton. 

*Red.  after  5  yrs.  from  issue. 


COUNCIL  BLUFFS. 

Council  Bluffs  Is  In  Pottawattamie 
County.     Incorporated  1853. 

On  Apr.  24  1911  City  Council  voted 
to  take  over  plant  of  Council  Cluffs 
Cltv  Water- Works  Co.  at  valuation  of 
$510,500.  flsed  by  court  of  condem- 
nation. V.  92,  p.  1191.  See  re- 
marks under  State  debt  limit.  $600,- 
000  bonds  were  sold  for  this  purpose 
In  May  1911.     V.  92.  p.  1390. 

Funding  Bonds. 

4Ks'98  ---    $.30,000:: 1918 

(Subject  to  call  after  1903.) 

43^s'99  ...    .$27, 000c 1916-1918 

4Ks'99  ...      14,500c 1916-1919 

4Ms'll  ...      20.000c 1921 

Water-Works   Bonds. 

4i^s'll  M-N$600.000 

($40,000   May    1    '16   and   an   equal 

amt.  y'lv  thereafter  until  paid.) 

Debt  Sept.  30  1915. 
Bonded,  under  5%  limit...  $93,500 
Intersection  bonds  (add'l)..  2.500 
Water-works  bonds  (add'l).  600,000 
Spec,  sewer  dist.  brts.  (add'l)  75,000 
TOT.  BD.  DT.  Sept.30'15  771.000 
Sundry  obligations  (add'l)  112,500 
Appr.  val. '14(54  true val.)19,862,372 
Tax  levy  val.  '14  04  appr.)4.96.'>,.593 
Tax  rate(  per  $1,000)  on  ap- 
praised value  1914 $11.69 

Popula'n  1910,  29,292;  1915.  31,368 

INT.  payable  in  N.  Y.  City  at  Nat. 
Park  Bank:  also  at  City  Treasury. 

DEBT  LIMIT.— Legal  limit  of  in- 
debtedness city  may  incur  for  all 
piu-poses.  $1,241,398.25. 


COUNCIL  BLUFFS  SCH.  DIST. 

This  district   Is  co-extenslve   with 
Kane  Twp .  and  City  of  Council  Bluffs. 

Refunding  Bonds. 
4s  '09     J-D   $57 .000c. --Dec   1  1919 
4s  '10     J-J       50.000r-.-July  2  1920 
(Subject  to  call  after  July  2  1915) 

4Hs'12  J-J     $82,000 July  1  1922 

(Subject  to  call  $42,000  after  July  1 

1917  and  $40,000  July  1  1922.) 


BOND.  DEBT  Sept  29  '15  $189,000 

Tax  levy  val.  '14  (including 

moneys  and  credits 5,048,064 

(Assessment  made  at  14  of  appraised 
value,  except  on  moneys  and  cred- 
its, which  are  assessed  at  full  val.) 

Population  in  1912  (est.) 33.000 

INT.  at  Harris  Tr.&  S.Bk.,  Chic. 


CRAWFORD  COUNTY. 

Denlson  Is  the  county  seat. 
Bridge  Bonds. 
4}^s'08  A-O  $.50,000c 

($4,000   each   six   months  beginning 

April  1  1916.) 
BOND.  DEBT  Sept  25  '15      $.50,000 
Tax  levy  val  '14(!4  appr.)  12,312,228 
Moneys    &    credits    (add'l, 

full    value) 1,370,800 

State&Co.tax(per  $1,000)  '14. $16. 66 
Population  in  1910  (Census)--20.041' 

INT.  at  Crawford  County  State 
Bank,  Denison. 

DAVENPORT. 

This  city  is  in  Scott  Co.  Inc.  as  a 
town  Jan.  25  1839  and  as  a  city  Feb.  5 
1851.      Population     1915,    48,154. 

Funding  Bonds. 
4s  '09     M-N$300.000c-Nov  1  '16-'29 

Corporate  Bonds. 

5s  '13     M-N$100.000c- 

(Due  serially  ending  Sept.  1   1931.) 

Park  Bonds  (Serial). 
4Ms'12  .--    .$42 ,500c-- --Jan  1   1932 

Levee  Improvement  Bonds. 
4s  '11  M-S  $68,000c.Sept  1  '17-'31 
4^^s'14  M-N  75,000'--May  1  •19-'.33 
GEN.  BD.  DT.  Sept25'15  $.595,000 
Appraised  valuation  1915  -48,.500.0  lO 
Tax  levy  val. '15  ( 14  appr.)24,250,000 
Moneys    &    credits    (add'l, 

full  value) 6,725,000 

City  tax  rate  (per  $1 ,000)  "15-  .$18.00 

The  city  is  under  a  special  charter 
and  collects  taxes,  as  noted  above, 
on  14  the  appraised  value  of  property 
instead  of  J^  as  is  customary  in 
other  cases. 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport,  N.  W.  Hal.sey  &  Co.. 
Chic,  and  Union  Sav.  Bk.,  Davenp. 

DAVENPORT  SCHOOL  DIST. 

School  (Red.  5  yrs.  from,  issue). 
4s  '06     M-S  $59.000c---Mar  1  1916 
4s  '06     A-O  100. 000c--. Oct    1  1916 
4s  '09     J-J     $60, 000c. --July  6  1919 

4)^s'll  J-D     65,000 June  11921 

43^s'14J-D     21, 000c. -.  June  1  1924 

Building  Bonds. 

4Hs'15  J-J     $63.000 July  1  1925 

BOND.  DEBT  Aug  1915-     $328,000 

Tax  levy  val.  1914- 19.282.527 

Assessed  value  1914 57,100.728 

Tax  (per  $1,000)  1914 $27.50 

Population  in  1914  (est) 46,500 

INTEREST   payable   at    Geo.   M. 
"^pclitPl   &  Co.'s,  Davenport. 
DENISON. 

This  citv  is  in  Crawford  County. 
Incorp.  in  1876.    Pop'n  '15  ,3,464. 

Electric-Light  Bonds. 

5s  '13    M-S    $65,000c 1933 

(Subject  to  call   bonds  1  to  5,  incl., 

5  years  after  date;   bonds  6  to  15, 

incl.,  10  yrs.  afterdate:  bonds Nos. 

16 to 30,  incl.,  15  years  afterdate.) 

Water=Works=Extension  Bonds. 

5s  '15     J-J     $20.000c Tune  119.35 

(Subject  to  call  $5,000  in  5,  10,  15 

and  20  years.) 
BOND.  DEBT  Sept  1915-.$107..500 
Tax  levy  val.  'U(H  appr.). .741, 698 

DES  MOINES. 

Des  Moines  Is  situated  In  Polk  Co. 
Inc.  as  a  town  In  1851  and  as  a  city  in 
1857.  On  June  20  1907  commission 
form  of  government  approved  (V.  85. 
p.  113),  constitutionality  of  which 
was  affirmed.  V.  86,  p.  870.  On 
July  30  1913  city  arranged  to  take 
over  the  plant  of  the  Des  Moines 
Water  Co.  for  $2,302,522.  In  Mar. 
1914  question  of  buying  water-plant 
carried,  but  proposition  to  issue 
$2,380,000  bonds  to  pay  for  same  did 
not.  V.  98,  p.  1100.  The  bond 
proposition  was  again  submitted 
Nov.  3  1914  and  carried  (V.  99.  p. 
1473).  and  on  July  1  1915  the  bonds 
were  declared  valid  bv  District  Court. 
See  "Chronicle"  for  .Tuly  10  1915.  p. 
146.   Pop'n   10,  86,368;  '15.  105,538. 

City  Hall  Bonds  (Special). 
Is  '09     .I-J  .$2)5.'l')0c-July  6  '15-'29 
4J^s'07  M-Nfl5,000r-.-May  1  1917 
\53,000r.May  1  •22-'27 

Flood  Protection  Bonds  (Spcc'l). 

5s  '13     ---$11>,000 Nov    1922 

.5s '14  M-S  39,0  lOcMar  25'16-'24 
5s  '14     --.        4.990. 35.. Jan  1  1918 

Bridge  Bonds  (General). 
4!^s'll  M-N$14),0n0c-May  1 '16-31 
5s  '14     F-A   110,000 Aug  1  1934 

Funding  Bonds  (General). 
4s  '96     M-N$300,000c.-May  1  1916 
4s  '97     M-N     35.000c-. May  1  1917 

(Subject  to  call  May  1  1916.) 
3}^s'98  J-D     lO.OOOc-.-Dec   1  1916 
4!^s'08  ...    180.000... Aug  18  1928 
434s'15  J-J    313.000. -July  1  '16-'35 

Police  Equipt.  Bonds  (Special). 
6s '14     ---    $12,500--Jan  1916-1918 

Fire  Equipt.   Bonds  (Special). 

5s  '14     ...    $92.000 Dec     1921 

4?is'14  .J-J  25,000. -.Jan  2  '17-'21 
GEN.BD.DT.Aug31  '15-$1.0S8.000 
Special  bond  debt  (incl.)...  611,490 

Floating  debt 218,358 

Cash  on  hand 343.426 

Valuations  for  1914  (Appraised) . 

Gen.  valuation $112,686,702 

Corporation  stock 8.365,920 

Mone.vs  and  credits 6,091.610 

Corporation  lands 3,396.632 

Total $130..540,864 

Tax  Levy  Value. 

Gen.  val.  ('4  appraised). .$24,439,051 
Corp.  .stock  (20%  appr'd)  1 .673.184 
Moneys  &  credits  (act.).  6.091.610 
Corp.  lands  (M  appr'd).         849,1.58 

Total --.$26,961,393 


Moneys  and  credits  and  corpora- 
tion lands  are  assessed  only  5  mills 
on  the  dollar.  The  tax  levy  on  the 
general  valuation  and  corporation 
stock  is  33.  ).5  mills. 

INT.  at  City  Treasurer's  office. 

DES   MOINES    IND.   SCH.  DIST. 
School-House  Bonds. 

4i^s'13  M-S  $50. 000c... Mar  1  1933 
5s  '13  M-S  276.500c. ..Mar  1  1933 
4Ks'14  ...      19.000c 1934 

School=House  Refunding. 

4>^s'10  ...  $400.000 Sept  1  1930 

43^s'll  M-N210.000 May  1  1931 

4Vis'12  ---    269. .500 1932 

4)4s'12  M-N   70.000 Nov  1  1932 

Refunding  Bonds. 
4s. '09     -..  $104 .000- -June  1  '16-'25 
4s  '09     -..    200. 000.. July  1  •25-'29 

4Ms'15  J-J       40.000 1935 

TOT.  BD.  DT.  Sept  1915.$1,666.000 
Tax  levy  val.'13(  '4 appr.)  26,250.000 

Sch.  tax  (per  $1  .000)  1913 $30.80 

Population  in  1914  (est  ) 100,000 

INT.  payable  at  First  Nat.  Bank. 
Chlcasro,  A.  B.  Leach  &  Co..  Chicago. 
and  at  office  of  District  Treasurer. 

DES  MOINES  COUNTY. 

Burlington  is  the  county  seat. 

Funding  Bonds. 
-s  •12-'14 --$126,000-. Apr  1  •16-'29 
BOND.  DEBT  April  1915  $126,000 
Warrants  outst'g  Jan  1  '15  36.017 
Tax'leval.  '14  (M  appr.). 10, 544,712 
Moneys  and  credits  (add'l, 

full  value) 4,091.707 

Population  in  1910- 36.145 

DES  MOINES  CO.  DR.  D.  NO.  1. 

S'^sll  J-DS293.000 1916-1926 

TOTAL  DEBT  Sept25'I5-  .$293,000 

Appraised  val.  1913 2,816.000 

INTEREST  payable  at  County 
Treasurer's  office  In  Burlington  or  at 
Harris  Trust  &  Sav.  Bank,  Chicago. 

DUBUQUE. 

Dubuque  Is  situated  In  Dubuque 
Co.  Inc.  as  a  town  in  1837  and  as  a 
Gitv  in  1841.     Pop'n  1915,  41,694. 

Water  "A'orks  (Red.  $40,000  yrly.) 
4J^s        J-D$l  69,000c-. .June  1  1920 

Judgment  Bonds. 
4>^sl0  J-D   $49, 000... Dec  10  1925 

Refunding  Bonds. 
4s  F-AS336. 000c. Feb   1    ■16-'17 

4s  A-O  105.000c.. .Apr    1  1916 

4s  J-J     120,000c. ..Jan    I  1917 

4s  A-O     34,132c.--Oct    1  1919 

4s  J-J       35, 000c-..  Jan    1  1921 

4s  P-A     15. 400c-..  Feb    1  1922 

3!^s  F-A  13. 250c-. -Feb  1  1920 
GEN.  BD.  DT.  June  1915  $6,58,782 
Judgment  debt  (add'l).-.  49,000 
Assessment  debt  (add'l)..      .379.801 

Floating  debt 265,432 

Water  debt  (additional)..       169,000 

Sinking  funds 1,494 

Appraised  valuation  1914.31,870.000 
City  tax  rate(per$l,000)  '14. .$14.00 

INTEREST  payable  In  New  York 
City  and  at  City  Treasurer's  office. 


Ref.  Eds.  (Red. aft. 10  y rs. from  iss.) 
4}^s'08  ...  $25 .000c... Aug  1  1928 
4s  '03  ...  25,O00c...May  1  1923 
4><;s'03  M-S  27 ,000c... Sept  1  1923 
City-hall  bonds  5s  coupon. _  .$80,000 
BOND.  DEBT  May  1915-  $129,000 
Tax  levy  val. '14  (M  appr.)-3,83S..535 
City  tax  (per  $1,000)  1914 $34.40 

FORT  DODGE  SCHOOL  DIST. 

Building  Bonds. 

4s  J-J    $30.000 1919 

4}^s'12  A-O     50,000 Apr    1  1922 

5s  '13     J-D     65,000 June  1  1933 

(Subject  to  call  beg.  June  1   1923.) 

Refunding  Bonds. 

4Ks        J-D     $5.000 1918 

4)^s'll  J-D     40,000 Dec  1  1921 

BOND.  DEBT  Oct  13  1915  $190,000 
Tax  levy  val. '14  (^  appr. )-3,835,8i5 
Moneys  and  credits   (add'l 

full  value) 1 ,154,210 

Population  in  1915  (est.) 19,000 

INT.  on  building  bonds  &  refund- 
ing bonds  due  1921  payable  at  Geo. 
M.  Bechtel  &  Co..  Davenport;  other 
bonds  at  First  Nat.  Bk.,  Chicago. 

FORT  MADISON. 

County  seat  of  Lee  County.  Inc. 
Oct.  21  1.865.     Pon'n  1915,  9,077. 

Ref.  Bds.  (Red.  beg.  Jwy  1  1907.) 
4s  J-J  $107,000c_-.July  1  1922 

Fire  Equipment  Bonds. 
-s  ...      $1.000. .52,000  yearly 

BOND.  DEBT  Apr  1  '15..  $111 .000 

Floating  debt 16.245 

Sinking  fund.. 1,.561 

Tax  levy  val   '14  (14  appr  )  l,.308.;i31 

INT.  payable  in  Fort  Madison. 


DUBUQUE    SCHOOL   DISTRICT. 

4s  '06      ...    $22.000 1916 

4s  J-D    115,000. -Dec  1  '17-'21 

BOND.  DEBT  Sept  1915.  $127,000 

Floating  debt 23,752 

Tax  levy  val   "14  04  appr.)  8.670,133 
School  tax  (per  $1,000)  1914.. $22  00 

Population  in  1915  (est.) 42,000 

INT.  at  First  Nat.  Bk.,  Dubuque. 


FREMONT  COUNTY. 

Sidney  is  the  county  seat. 

Funding  (Inl..at  County  Treasury). 
5s  '15  J-J  $68,O00c..Jan  1  '17-'35 
TOTAL  DEBT  Aug  1915-  $194,000 
Taxable  value  1914  (est.).  6. .500. 000 
Actual  value  (estimated). 21, 000, 000 
Population  in  1910 15,260 

GREENE   COUNTY. 

Jefferson  is  the  county  seat. 

Court»House  Bonds. 
5s  '15     A-O.3140.000c.. Oct  1  '20-'25 
BOND.  DEBT  Aug  1915.     $140,000 

Taxable  value  1914 10.671,497 

Actual  value  1914 36,9.85.490 

Population  in  1910 16,023 

INT.  at  office  of  Geo.  M.  Bechtel 
&  Co.,  Davenport. 

HAMILTON  COUNTY. 

The  coimty  seat  Is  Webster  City. 

Drainage  Bonds  (lai-exemp) . 

6s  '11     J-J     $67,875  5.3c 

(Part  yearly  beginning  Jan.  1  1913) 
5^s'l  1  M-N$39.335. 96- ..  1915-1918 
5)^s'12  M-N  29.000c  ...1915-1920 
County  has  no  general  bonded  debt. 
Drainage  debt  .June  1  1915.  $352,485 
Taxable  val. '13  04  appr.). 8. 499 .498 
Moneys  and  credits   (add'l 

full  value) 1.621.162 

Population  1910.  19,242;  1915,20,535 

INT.  payable  at  Co.  Treas.  office. 


DUBUQUE  COUNTY. 

County  seat  Is  Dubuque.. 

Court  House  (Int.  at  Treas.  office) 
4s  J-J     .$62.000c-..Jan    1  1916 

Funding  (Tnt.  at  Treas.  office.) 
4^sll  J  J  $185.000c-July  1  •21-'31 
BOND.  DEBT  Sept  28  '14.  $247,000 

Floatingdebt 47.113 

Tax  levy  val.'13(Happr.)16,387.794 
Monevs    &    credits    (add'l, 

full  value) 1,220,459 

Population  in  1910  (Census). .57 ,450 

INT.  at  office  of  District  Secretary 
or  Treasurer. 


ESTHERVILLB  SCHOOL  DIST. 

A  district  in  Emmett  Count.v. 
5s  '02  ---  $25,000c---Aug  1  1922 
5s  '02  -..  25. 000c... Dec  1  1922 
5s  '03  ...  25. 000c... Mar  1  1923 
4HS  ...  10.000c- --May  2  1920 
5s  '13  .--  20.000c--. Sept  1  1923 
5s  '13  ...  10. 000c... May  1  1923 
BOND.  DEBT  Sapc  27  '15.  $115,000 

Sinking  fund 12.000 

Tax  levy  val.'l  >(ii  apprd.)  1,065,349 
Population  in  191  > 4.661 

INT.  at  Iowa  Say.  Bank,  Estherv. 

FAIRFIELD  IND.   SCH.   DIST. 

A  district  in  Jefferson  County. 

4^s'10  ...      23,000 

5s  '13     ...      15.000 

BIdg.  Bds.  (red.  beqin.in  1917). 
4Hs'12  J-J    $60 .000c... July  1  1922 
TOTAL  DEBT  Nov  IC  '15-$105,GO0 
Tax  levy  val.  '14  (%  appr.)     978,225 
Moneys   &    credits    (add'l), 

full   value 10,498 

Population    5 ,500 

Int.  at  office  of  Dist.  Secy  or  Treas. 

FAYETTE  COUNTY. 

WestJLJnlon  Is  the  county  seat. 

($6.000c.May  1  ■16-'17 
4J^s  s-a  12, 000c. Nov  I  •16-'19 
h2,000?  May  1  '18-'20 
I  4,000-. --Nov  1  1920 
BOND.  DEBT  Nov  1915  $34,000 
Tax  levy  val.'15(!4  appr.)ll,l35.U  1 
Population  in  1910  (Census).. 27 .827 

FORT  DODGE. 

This  city  Is  In  Webster  Co.  Incor. 
1869.  City  now  governed  under  com- 
mission plan.    Pop'n  1915.  19,310. 

Ref.  \/^SLteT (Red. aft.lOurs.fr. issue). 
4s  '05  F-A  $16.000c...Feb  1  1925 
4s  '08  ...  31.000c.. .Apr  1  1918 
4>is'09  ...        5,000c..-May  1  1929 


HAMPTON  SCHOOL  DISTRICT. 

A    district    in    Franklin    County. 
Bonds  are  tax-free. 

Building  &   Improvem't  Bonds. 
5s  '14     M-N$70,000c...M.-ir  1  1924 
(Subject  to  call  $2,000  yearly  begin- 
ning May  1  1919.) 
TOTAL  DEBT  Sept  1915.     $70,000 

Val.  for  taxation    1915 3,659,506 

Population  in  1915 3,026 

INT.  at  Harris  Tr.  &  S.  Bk.,  Chic. 

HANCOCK  COUNTY. 

Garner  Is  the  county  seat. 

Drainage  Bonds. 
5!^s  M-N.«300.000c  ...1917-1926 
County  has  no  general  bonde.'l  debt. 
Drainage  debt  Oct  26  '15.. .  ^^0f).000 
Appraised  valuation  1914.25,274,414 
Moneys  &  credits   (add'l, 

full  value) 836.464 

State&Co.tax(Der  $1,000)  '14. $21 .00 
Population  in  1910  (Census)..  12,731 

INT.  at  Fh-st  Nat.  Bank,  Chicago. 


HARRISON  COUNTY. 

Log-an  Is  the  county  seat. 

Court-House  Bonds. 

5s  ...    $-.S.O0O- 1916-1931 

Co.  bond  debt  Sept  27  '15.  S55.000 
Tax  levy  val.  '14  04  appr.)9.7'.l  ,9.34 
State&Co.tax  (per  $1,000)  '14. $22. 20 

Population  in  1910 23.162 

Population  in  1915 24.357 

INT.  at  County  Treastu-er's  office. 


HENRY  COUNTY. 

Mount  Pleasant  is  the  county  seat. 
5s '14     ...    $25.000- -. 1923  &  1924 

Court-House  Bonds. 

4!^s'12  ...  $100.000 

(Due  $40,000  in  5  years  and  $60,000 

in  the  next  5  vears) . 
BOND.  DEBT  Mar  1915.  $125,000 
Tax  levy  val.  '13  (  H  appr. )7. 133.393 
State  &  Co.tax(per  $1  000)  '13..S19-50 
Population  in  1910.. 18.640 


IOWA  CITY. 

This  citv   is   in   Johnson   County. 
Inj.  in  18.57.     Pop'n  1915,  12.043. 

Funding  Bonds. 

4K&5S  J-D  $167 .000c 1915-1926 

5s  '15     M-N     3.000 May  I  1935 

(Subject  to  call  begin.  May  1  1925.) 

Park   Bonds. 
6s  ...    $12.000 1917 

Sewer  Bonds. 
6s  ...    $24.787 1929-1930 

Paving   Bonds. 

6s  ...    $>2.235 1928-1931 

improvement  bonds  6s 590.000 

TOTAL  DEBT  Aug  1915.-  5207.000 

Taxable  value  1914 3.563.347 

Actual  value  1914 10.462.768 

INTEREST   payable   at    Geo.    Ji. 
Bechtel  &  Co.,  Davenport,  Iowa. 


NOY,  1915.] 


IOWA-CITIES  AND  TOWNS. 


1-25 


IOWA  CITY  SCHOOL  DISTRICT 

Fiindins  (.Rnl.  ?4,000  yearly). 

5.S  July  S26. 000c 1920 

Building  Bonds.  .„   „ 

4Hs        June  $.i2. 000c 1922 

(Subject  to  call  $2,000  yearly  ) 

5.S  Mar  $20.000c 1923 

BOND.  DEBT  Sept  28  '15    $78,000 

Tax  levy  val.  (incl  .moneys 

and  credits),  1914 2.987,300 

(Assessment  .nade  at  M  of  appraised 
value  except  on  moneys  and  cred- 
its, which  are  assessed  at  full  value) 

Population  in  191  .  (est.) 1),000 

INT.  in  Davenport  and  Chicago. 

IOWA  COUNTY. 

Mai'euKo  !>>  tiio  county  seat. 

Funding   Bonds   (Tax  Free). 
5s  '15     M-NI$6, 000c-. .Nov  1  1928 
1    7,000c-. -Nov  1  1929 
BOND.  DEBT  Nov  1915-     .f94.000 

Taxable  value  1914 31,011,026 

Actual  value 39,482,201 

Population  in  1910 18,409 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 


IOWA  FALLS  SCHOOL  DIST. 
4J^s'09  M-S    S.T.OOOc 1919 

Building  Bonds, 
5s  'IS  FA  ,«75,000c.--Aug  1  1923 
BOND.  DEBT  Sept  25  '15  $80,000 
Tax  levy  val.'14(Ji  appr.)-3,416,000 
School  tax  (per. $1,000)  1914--$34.00 
Population  in  191". 3,710 

INT.  on  4Hs  at  Geo.  M.  Bechtel 
&  Co.,  Davenport;  on  r)S  at  Har- 
Trust  &  Sav.  Bank,  Chicago. 


JACKSON  COUNTY. 

Maquoketa  is  the  county  seat. 

Funding  (.Int.  at  Co.  Treasury). 

5s '08     F-A  $26,000 1918 

5s  '12     A-O     l.i,000 1916-19.30 

5s  '13  F-A  108 .000- -Feb  1  •19-'.33 
BOND.  DEBT  Oct  1915--  $149,000 
Tax  levy  val.  'i:,  (H  appr.)  8,131,48.5 
Moneys    &    credits    (add'i, 

full  value) 3,084,990 

Pop'n   1910,    21,2,58;     1915.  20,551 

JASPER  COUNTY. 

Newton  Is  the  county  seat. 

iCourt-House  Bonds. 
4s  '09     Dec  .'S75.000r_-_Dec    1  1919 
(Subject   to   call   $15,000   yearly   on 

-Dec.  1,  bojjinning  1912.) 
GEN.BD.DT.  Apr27'15      $75,000 
Drainage  dist.  bds.  (aild'l)         48,021 
Tax  levy  val. '14  (H  appr.)12,470,£70 
Moneys  &  credits   (add'l, 

full  value) 4,260,900 

State&Co.tax(per$l,000)'14.S19.50 
Population  in  1910  (Census). .27,034 

X  Int.  at  First  Nat.  Bk..  Newton. 


Refunding  Compromise  Bonds. 

3?is        ,T-D$17,'-),000c-Dec    1  •16-'20 

Funding  Bridge  Bonds. 
4s  '10     F-A  $2."), 000 -.Aug   1  '16-'20 

Funding  Bonds. 
4}^s'15  M-N/.$80.000  Nov  15  '21-'28 
\  ll,000--Nov  15  1929 
BOND.  DEBT  Dec  '15..  .$291,000 
Tax  levy  val.' 14  (M  appr. )  1 1,8)9, 6  ■)4 
State&(;o.tax(per  $1,000)  ■14.1:29.00 
Population  in  1910  (Census) .-36,702 

INT.  at  First  Nat. Bank.  Chicag-o. 


MARSHALLTOWN. 

City  is  in  Marshall  Co.  First  in- 
corp.  July  1863.  Inc.  as  city  of  2nd 
class  Mar  1868.  Commt'^sion  govt,  in- 
stalled Apr.  5  '11.   Pop'n  '1.5,  15.827. 

Fire  Fund  Bonds. 
5s  -..    .S15.000--July  1 '19&'25 

Fire  Equip.  (Rftl.  heg.  5yrs.fr.  iss.) 
5s  '14     J-J      .$8,000 July  1  1924 

Funding  Bds.  (I'art  every  2  yrs.) 
43^s-04  J-J     $11.000c-July  1  '16-'24 

(Part  every  two  years.) 
4Hs'll  ...      25,000c. . .May  1  1921 
5s  ...      30 ,000c... May  1  1929 

Refunding  Bonds. 
4s  J-J     $34. 000c.  ..July  1  1920 

...      11.500 

(Pay'le  every  2  yrs.  beg.  Jaii.  1  '16.) 
BOND.  DEBT  Apr  1915.-  $124,5.50 
Tax  levy  val.  '14  (^  appr.)2,360,678 
Moneys  and  credits  (add'l, 

full  value) 1.480,815 

Tax  rate  (per  $1,000)  1914_-.$102.00 


KEOKUK. 

Keokuk  Is  In  Lee  County.  Incorp 
Dec.  13  1848.  Its  debt,  which 
amounted  to  over  $600,000  some 
years  ago  (caused  by  the  reckless 
Issue  of  bonds  In  aid  of  proposed  rail- 
roads, tew  of  which  were  built)  Is 
being  reduced  at  the  rate  of  $4,000 
per  annum.  Commission  govern- 
ment has  been  accepted  by  this  city. 

Funding  Bonds 
5s  '13     M-3  $37, 236-. Mar  1  '16-'28 

Funding  Sewer  Bonds. 
6s  '15     M-N$10,.500-.May  1  '17-'25 

Refunding  Bonds. 
4s  '06        J    $65.000c...Jan    1  1926 

5s  '14     J-J     100,000c 

NET  DEBT  July  1915 $214„500 

Assessed  valuation 2,922.219 

Pop'n  1910,     14.008;      1915,  15,173 

DEBT  LIMIT.— City  debts  In  this 
State  are  limited  by  provisions  of  the 
State  constitution  (sec  State  of  Iowa), 
but  the  debt  of  Keokuk  was  created 
before  constitutional  Inhibition  tool; 
effect . 


MARSHALLTOWN  IND.  SCH.  D. 
Refunding  Bonds. 

4}^s'01  F-A  SI 2, 000c... Feb    1  1921 
43^s'12  ...      57.000c.. .July  1  1922 

Bldg.  Bonds 
4s  '06     J-J     $15,000c...July  1  1916 

(Subject  to  call  beg.  in  1909.) 
5s  '13  ...  15,000c.. ..July  1  1933 
(Subject  to  call  beg.  July  1  1922.) 
4Hs'14  M-N.$30,000c...May  1  1924 
BOND.  DEBT  Sept  1915. -.'!;129. 000 
Tax  levy  val. '14  (M  appr.). 2,072,825 

MASON  GITY. 

This  cUy  Is  In  Cerro  Gordo  County. 
Commission  government  adopted 
June  22  1913.     Pop'n  '15,  17.066. 

Corporation   Bonds. 

4s  '99     ...      $8,000... ..1919 

4s  '01     ...      19,500- 1921 

4i^s'08  ...      10.000 1922 

4;is'12  ...      40,000 1932 

5s  '13     ...        7,100 1923 

Water=Works  Bonds. 

4!^s'03  ...      .$4,000 1916 

4i^s'08  --.      24,000 1928 

Firc'Station   Bonds. 
4K'S'12  .--    .$24,000-. ...1932 

Park  Bonds. 
6s  '09     --.      .$8,000 1932 

Fire  Equipment  Bonds. 

,5s  '14     ...      $7,000 1917 

6s '15     ...        1,400 1916 

TOT.  BD.  DT.  Apr  1  '15-.  $1,53,000 

Certificate  debt  (add'l) 56 ,090 

Tax  levy  val.  '13  ('i  appr. )2,81 1,059 
Moneys    &    credits    (add'l, 

full  val.) 853,409 


KEOKUK  SCHOOL  DISTRICT. 

Building  Bonds. 
.s  '08     ...    $17,000 

4>^s'14  M-N  95,000c.  - -May  1  1924 
BOND.  DEBT  Oct  1915- -  $112,000 
Tax  levy  v;U.  '14  (}4  appr.)  3,322,746 

Appraised  value  (est.) 13 ,290.984 

INT.  at  Keokuk  Savings  Bank. 


MONONA  COUNTY. 

Onawa  is  the  county  seat. 

Drainage  Bonds. 
5i'^s'15  J-J     .$69, 188.99c  Jan  1  '16-20 
BOND.  DEBT  Apr  1915---$462,966 
Assessed  valuation  19 14 -..8, 272. 188 
Population  in  1910 16,633 

INT.  at  County  Auditors'  office. 


KEOKUK  COUNTY. 

Slgourney  Is  the  county  seat. 
Court-House  (red.  beg.  in  1914). 
4s  '09     M-S$nO,OOOc...Mar  1  1919 
BOND.  DEBT  Sept  1915. .$110. 000 
Tax  levy  val. '15  ( '4  appr.)  .9,467.805 
Moneys  and  credits  (addi- 
tional, full  value) 4,396.981 

Population  '10,  21,160;  '15,  21,182. 
INT.  payable  at  Co.  Treas.  office 


KNOXVILLE. 

This  city  is  in  M,arion  Coimty. 

Water-Works  Bonds. 

4Ms'14  A-O  $70,000-.- 

(Due  $36,6.50  Jan  1  1934  and  $1,750 

yearly  beginning  Oct  1   1915.) 

-.8  ...    $31.000 

Judgment  bonds $23 ,000 

BOND.  DEBT  April  1915-. 124,000 
Population  1910,  .3,190;    1915,  2,514 

KOSSUTH  COUNTY. 

Al!;()na  Is  the  counts'  seat. 

Drainage  Bonds. 
5^s'15  ...    $40.000... 

Funding  Bdge.  \\As. (Tax-exempt) 
4Hs'10  J-J  $72. 000c. July  1  •lG-'24 
4)^8  .--  70,000r  July  1  '21-'29 
GEN.  BD.  DT.  Sept  1915-. $142,000 
Drainage  debt  (assess.)  est- 1 ,200,000 
Tax  levy  val. '1.5  (%,  appr.)H.4:iO,908 
Moneys  &  credits  (add'l, 

full  value) 2,214,.587 

State&Co.  tax  (per  $l,000)'lo..$20.40 
Population  '10.  21.971;  '15.  24.192. 

INT.  on  funding  bonds  at  Harris 
Trust  &  Sav.  Bank,  fJhic;  other 
bonds  at  First  Nat.  Bank,  Chicago. 

LEE  COUNTY.      ~ 

County  scat  Is  Fort  Madison. 


MONONA-HARRISON     DRAIN. 
DIST.  NO.   1. 

A  district  In  Monona  and  Harrison 
counties  (P.  O.  Onawa). 
6s  '07     M-N$181,756.-Dec  1  ■15-'21 
BOND.  DEBT  Apr  28 '15-. $181 .7.56 

INT.  at  Continental  &  Commercial 
Trust  &  Sav.  Bank,  Chicago. 

MONROE  COUNTY. 

Albla  Is  the  county  seat. 

County  Fund  lionds. 

4Hs        J-J    $2^000 Part  yearly 

5s  '15  P-A  .50. 000.. Aug  4  •19-'23 
BOND.  DEBT  Sopt  1915---S77,000 
Tax  levy  val.  '14  (M  appr.)  4.9.50,150 
Moneys    &    credits    (add'l, 

full  value) 1.183.714 

State&Co.tax(per  $1,000)  '14. $25. 00 
Population  in  1915 25.824 

Int.  payable  at  Co.  Treas.  office. 


MUSCATINE. 

City  is  in  Muscatine  Co.  Incorp. 
1851.  The  water  bds.  are  not  a  direct 
city  obligation,  being  payable  only 
from  a  special  water- works  tax. 

Refunding  Bonds. 
4Hs       A-O  $4 5.. 500 Part  yearly 

Water=Works  Bonds. 
5s  -__    .$27 ,.500 Part  yearly 

City-Hall  Bonds. 
5s  '14     M-N.$90, 000... .Tune   1    1934 

Levee  bonds  .5s .   15,000 

GEN.  BD.  DT.  Snpt  1915.     $45,500 

Water  bonds  (additional) 27,500 

City-hall  bonds  (additional).   90.000 

Lovee  bonds  (add'l) 15,000 

Tax  levy  val.  1914 5,348.237 

City  tax  rate  (por  $1,000)  '13-$24.,50 
Pop'n    1910,    16,178;      1915,    15,629 

INT.  payable  at  Fiist  Trust  & 
.Sav.  Bank,  Miiscatlnc,  and  at  First 
.Vat.  Banij,  Chicago. 

MUSCATINE  IND.  SCH.  DIST. 

Funding  Bds.  (red.  beg.  in  1917). 
4s  '12     F-A  $1 5.000c. --Aug   1  1922 

Refunding  Bonds. 
5s  '14     A-O  «.34 ,000c...  Oct    1  1924 

Building  Bonds. 
5s  '15     J-D   $10,000c.June  1  •18-'27 

BOND.  DEBT  Oct  2  '15 .$.59,000 

Tax  lovy  val. '1.5  ( 'i  appr.)  .2,614,977 
Moneys  and  credits  (add'l 

full  value) 1 ,290. f)0:) 

INT.  payable  at  First  Trust  &  Sav. 
Bank.  Muscatine,  Geo.  M.  Bechtel  & 
Co..  Davenport,  and  W.  F.  Bishop  & 
Co.,  Mu.scatlno. 


MUSCATINE  COUNTY. 

Muscatine  Is  the  county  seat. 

Refunding  Bonds. 
4Hs'12  A-O  $12,000c...Apr    1  1917 

Court=House  and  Jail  Bonds. 

4s  '07  M-N  $60,000c 1916-1921 

BOND.  DEBT  Jan  1  '15..  $72,000 
Taxlevyval.'14(Mappr's'd)9,952.000 
Tax  rate  (per  $1,000)  1913. ..,$20.00 
Population  in  1910  (Census).. 29, 505 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 


MUSCATINE  -  LOUISA   DRAIN- 
AGE DISTRICT  NO.  13. 

6s  '15     A-O$228.800c 1918-1925 

TOTAL  DEBT  Sept  1915- -$228,800 
INT.atCont.  &  Comm.  Nat.  Bk.. 
Chicago. 


NEVADA  SCHOOL  DISTRICT. 

Tliis  district  is  in  Story  County. 

Site=Purchase  &  Bldg.  Bonds. 

-  '15       --.    $90,000 

TOTAL  DEBT (?) 


NEWTON. 

This  city  Is  In  Jasper  County.  Inc. 
In  1876. 

Water  Bonds. 
.5s  F-A   *.?40,000c-_Feb    1  1918 

(Subject  to  call  beg.  Feb.  1  1913.) 
4J^s  M-S  §$15,000c--Mar  1  1924 
(Subject  to  call  beg.  Mar.  1  1914.) 
4s  M-S    $ll,000c--Mar  1  1919 

(Sub.ject  to  call  beg.  Mar.   1   1904.) 

§aas  Works  (nd.  Mar.  15  1921). 
4J4g'llM-S    $37,000c.Mar  15  1926 

Paving  Bonds. 
6s  Apr     $7, 000c. -.Apr   1  1919 

(Redeemable  any  Int.  date.) 

6s  May    .$4.000 May  1  1919 

(Subject  to  call  any  int.  date.) 
TOT.  BD.  DT.  Sept  25  '15. $114. 000 
Taxlevy  val  ■14(!4^  aopr's'd)   881,052 
Popidation  '10,  4.016;  1915,  5,182. 

INT.  on  bonds  marked  (§)  at  Geo. 
M.  Bechtel  &  Co.,  Davenport;  (*) 
Otis  &  Co..  Cleveland. 


O'BRIEN  COUNTY. 

Pringhar  is  the  county  seat. 

Court=House  Constr.  Bonds. 

5s  '15     P-A$140 ,000c 1920-1925 

BOND.  DEBT  Sept  25  '15-$140,000 
Ass'd  val.  1914  (equalized)   9,505,712 

Real  value 38,022,848 

Moneys  and  credits  (add'l, 

full  value) 1,312,830 

Population  in  1910-.- -.17,262 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 

OTTUMWA. 

Ottumwa  Is  In  Wapello  Co.  Inc. 
with  special  charter  1857;  reorganized 
under  General  Incorp.  Law  1868;  olty 
of  first  cla.ss  1893.  Commission  gov- 
ernment adopted  in  Jan.  1913.  Pop- 
ulation 1910,  22,012;  1915,  22,402. 

Funding  Bonds. 

43^s'97  Mar  .$35,000c 1917 

(Subject  to  call  after  1912.) 

5s  '12     .--    $.57,0000 

($7,000  payable  yearly  on  Sept,  1.) 

Refunding  Bonds— 1897. 
4J^s        A-O  $30,000c---Oct    1  1917 

(Subject   to  call  beg.  in   1912.) 
iHs        ...    $60,000c..-Oct    1  1928 
4J^s        ...      30,000c. ..Oct   4  1917 
(Subject  to  call  $10,000  in  18  yrs.  and 

$20,000  in  19  years.) 

VVater'Works  Bonds. 
4Hs'10  J-D$138,000c...June  1  1931 
4Ms'10  J-D   137,000c.. -June  1  1931 

Fire-Equip.  Bonds. 

,5s  '14     F-A     .$9.000c 1916-1918 

GEN.BD.DT.  Sept  25  •15-$221,000 
Water-works  bonds  (add'l)  -  275,000 
Taxle-i-yval.'15(Mappr's'dl3,450.000 
Total  tax  (per  $1.00(1)  191 4-. ,$69. 60 
Moneys  and  credits  (add'l, 

full  value) 979,476 

INT.  on  funding  and  refunding 
bonds  at  First  Nat.  Bank,  Chicago. 

OTTUMWA  SCHOOL  DISTRICT. 

4i^s'07  M-S  a$25, 000c -.Sept  2  1917 

43^s   M-S   a5,000c 1917 

(Subject  to  call.) 
4s  '09     ...    (/$25,000c 1919 

§  Building  Bonds. 
4'$s  12  P-A     .$43  000c.  .Aug  !   1922 
BOND.  DEBT  Oct  15  '15. ..$98,000 

Floating  debt 50,000 

Tax  levy  val.  '15  (]4  appr.)  3,7.'a2.97; 
School  tax  rate  (per  $1,000) '15  $46 .40 
Population  in  1915  (est.) 25,000 

INT.  on  bonds  marked  (a)  in  Chi- 
cago; (d)  Ottumwa;  (§)  Fir.st  Nat. 
Bank,   Chicago. 

PAGE  CO.  DRAINAGE  DISTS. 
Drainage  Dist.  No.  5  Bonds. 

6s  '12     MN.$25.000c.Dec31  '18-'22 

Drainage  Dist.  No.  6  Bonds. 
-s  '12     M-N.$42. 242.81  Dec  1  '17-'21 

Drainage  Uist.  No.  8  Bonds. 
6s  '11     M-N$l2,500c 1916 

Drainage  Dist.  No.  9  Bonds. 
6s  '12     M-N.$2i), 800c Doc  31   '16-'17 

INTEREST  payable  at  County 
Treasurer's  office  or  at  office  of  Far- 
son.  Son  &  Co..  N,  Y.  and  Chicago. 


PALO  ALTO  COUNTY. 

Emmctsburg   Is    the   county   scat. 

Drainage  Bonds. 
6s  '07     M  N$14.167-..  May  1  1916 

6s  '12      ...    343.323 

('ounty  has  no  general  bonded  debt. 
Drainage  debt  Oct  27  1914-$426,354 
Tax  levy  val.  '13(M  appr. )6.. 594, 855 
Money    and  credits,  add'l, 

full  value 803,485 

Population  in  1910  (Census)..  13.845 

PERRY  IND.    SCHOOL   DIST. 
Building  Bonds. 

4i-;,s()!)  ..-    ,^32.000 Feb  1    1919 

5s^l3     ...      70,000 Apr   1  1923 

BOND.  DEBT  Oct  1915. -$102,000 
INT. atG.M.Bechtel&Co., Davenport 

POLK  COUNTY. 

DCS  Moines  Is  the  county  seat. 


Court'House  Bonds. 
4s  '05     A-0$2 18.000-. Oct  1   ■16-'34 

Funding  bonds  1905 $30,000 

do  do    1907 62,000 

do  do    1908 48,000 

Voting-machine  bonds 17,000 

Bridge  Bonds. 

4>4s'll  M-N$100,000 

4i^s'12  A-O     55.000 1922-1932 

5s  '14     J-D$130,000... 

(Due  part  yearly  ending  1934.) 

Funding  Bonds. 

4J-5s'll  -..    .$83.000 

BOND.  DEBT  Jan  1  1916  $743,000 
Cash  in  Co.  funds  Sept  1 '15  168.772 
Taxlevyval.'15(J4appr'd)  39,713,370 
Moneys  and  credits,  add'l, 

fullvalue 8,310,771 

State&Co.tax(per  $1,000)  '1.5-$17.70 
Population  in  1910  (Census) -110,438 

INT.  on  courthouse  bonds  at 
Nat.  Park  Bank,  N.  Y.;  others  at 
County  Treas.  office  or  at  any  bank 
m  Des  Moines. 


POTTAWATTAMIE  COUNTY. 

Council  Bluffs  is  the  county  seat. 

Ref.  Road  &  Bridge  Bonds. 
5s  '15     s-a     $140,000 

(Due  1-10  yrly.  beg.  Apr.  1  1920.) 
BOND.  DEBT  Nov  '15..     $140,000 
Tax  levy  val.'14(  !^  appr'd)  18,236,962 
Population  in  1910 55,832 

SEYMOUR. 

This  city  is  in  Wayne  County. 

Refunding  Bonds. 

5s  '12     A-O  $14.500 Apr   1  1932 

TOT.  BD.  DT.  Apr  1915..  $51,000 
Taxlevy  val.  14  (M  appr.).  260,672 
Moneys  and  credits  (add'l, 

fullvalue) 208,036 

Population  1910,  2,290;    1915,  2,144 

INT.  payable  at  Cont.   &  Comm'l 
Nat.  Bank,  Chicago. 


SIGOURNEY. 

This  city  is  in  Keokuk  Co.  Inc. 
about  1844. 

Sewer  (Red.  after  Feb.  1  1929). 
4}^s'll  F-A  $35.000c...Feb    1  1931 
Funding  Bonds. 

,5s  M-N   S18..500C 

($500   payable   each    6  months    beg. 
May   1    1916  to  May   1   1926  and 
$1,000  each  6  months  thereafter.) 
BOND.  DEBT  Sept  25  '15. ..$53,500 
Tax  levy  val.' 1,5  (M  appraised)  401, .546 
Money     and    credits     (addi- 
tional, full  value) .542,629 

Popula'n  in  1910,  2,032;  1915,  2,111 

INTEREST   Is  payable  at   Harris 

Trust  &  Savings  Bank,  Chicago,  and 

by  Geo.  M.  Bechtel  &  Co.,  Davenp't. 

SIOUX  CITY. 

City  is  in  Woodbury  Co.  Incorp. 
1857.  Commission  govt,  adopted 
Feb.  15  1910. 

Refunding  Bonds. 
5s  '97     M-N*.$95. 000c. .Oct  20  1917 
5s  '97     M-N*125. 000c. .Nov  1  1917 
5s  '97     A-O     36. 500c... Oct        1917 
4J^s'96  J-J       40,100c-.-Jan    11916 

(Subject  to  call  1906) 
4Ks'95  F-A   1.59,900c.. Aug  28  1920 

Judgment  Funding  Bonds. 
4Ms'03  J-J  $204, 500c... Jan    1  1918 
4^s'05  J-J       .59.000c-.. Jan    1  1925 

SFunding  Bonds, 
4s  '99     J-J     315,000c. -.Jan    1  1919 

(Subject  to  call  1914) 
4J^s'90  M-N$  125, 000c  May  1  •16-'20 
BOND.  DEBT  Sept  1915  $1,160,000 

Floating  debt 92,490 

Sinking  fund 16,000 

Tax  levy  val. •15(M  appr'd)  13, 125 .000 
Money  and  credits  (addi- 
tional, full  value)  1915-. 1,463,526 

Tax  rate  (per  $1,000)  1915 mlOO 

Popula'n  1910.  47.828:  1915,  61,787 
*  Subject  to  call  1915. 
§  Int.  at  City  Treasurer's  office;  on 
other  bonds  in  New  York  City. 


%IOUX  CITY  IND.  SCH.  DIST. 
Refunding  Bonds. 

4 !4s  09  J-J  .$344,000 Jan       1919 

4Hs'13  M-S  130.000 Mar  1  1923 

BOND.  DEBT  Sopt  1915-.$474,000 

Val.  school  prop.  1915 1.129,200 

Tax  levy  val.   1915 $13,2.i0,000 

School  tax  (per  $1,000)  1914.. $35.80 

INT.  on  bonds  of  1913  at  Cont.& 

Comm.  Tr.  &   Sav.  Bank,  Chicago: 

others  at  Fourth  Nat.  Bank,  N.  Y. 


SPENCER  IND.  SCH.  DIST. 

This  district  Is  In  Clay  County. 
Building  Bonds. 
4M)S'08  P-A     $3,()00c...Aug  1  1918 
(Subject  to  call   beg.   Aug.    1    1914) 
4Hs'12  M-N$55,000..May  1  •lS-'22 
5s  '13     F-A       5.000c-.Aug  1  ■19-'23 

4Hs        ...       10.000 May  I  1920 

(Part  yearly) 
BOND.  DEBT  Mar  1  '15. .873,000 
Taxlevyval.'Mf 'iappraised)662,326 
Moneys    and    credits    (addi- 
tional, full  value) 4.56.328 

Tax  rate  (per  $1,000)  1914.._$40.00 
INT.  at  Geo.  M.  Bechtel  &  Co.. 
Davenport. 


SPIRIT  LAKE  SCHOOL  DIST. 

This  district  is  in  Dickinson  Co. 

Building  Bonds. 
5s  '14     M-N$90,0()0c-.-M.iy  1  1924 
(Subject  to  call  $2,000  in  1919  and 

$3,000  in  1921,  1922  and  1923.) 
BOND.  DEBT  .\pr  6    15..     .$90,000 
Sinking  fund  July  2  1914..         2,200 
Tax  levy  val. '11  (Ji  appr'd)     552.772 
Population  in  1914  (ast.) 1,800 

INT.  at  District  'rroivsuror's  office. 


STORM  LAKE  IND.  SCH.  DIST 

This  district  in  Buena  Vista  Co. 

4  4s'12J-J     .$60.000 Ian    11922 

(Subject  to  call  $2,000  yrly  after  5  yrs 

until  $10,000  has  boon  canceled.) 

BOND.  DEBT  0,-t  25  '15. .$60,000 

I  Tax  levy  val.  '14  (\i  appr'd)-827,170 

I  Moneys  &  cred. (add'l  full  val)508.131 
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TAMA  SCHOOL  DISTEICT. 

This  district  is  in  Tama  County. 

5s  '13     A-O  $60.000c 1916-1923 

BOND.  DEBT  Nov  1915--$60.000 
Tax  levy  val.  '18  (J-i  appr's) .537.662 
Scliool  tax  rate(per$l,000)'13-$43.50 
Population  in  1913  (est.) 2,600 

INT.  at  Geo.  M.  Eechtel  &  Co., 
Davenport. 


Others   at   Elston, 
Chicago. 


Clifford   &    Co., 


VAN  BUREN  COUNTY. 

Keosauqua  Is  the  county  seat. 

4s&4"^s  -..  .8101,000 

BOND.  DEBT  Sept  1 'U-     $101,000 
Tax  levy  val. '13  (H  appr.)   6.009,272 
Moneys  and  credits  (addi- 
tional, full  value) 1 .467,284 

State  &  Co.  tax(per$l,000)'13$19..50 
Population  in  1910  (Census) ..15. 020 


WAPELLO  COUNTY. 

Ottumwa  Is  the  county  seat. 

-s  _--    .§80,000 1918-1921 

-s  _..      35,C00--.1916  &  1917 

-s  _..      27,000 1922 

-s  _ . .      80 ,000 1923-1926 

-s  _..      25,000-- 1927 

Funding  Bonds. 
5s  ■14-   M-N«60.000c-Nov  1   '28-'30 
BOND.  DEBT  Nov  1915-  $307,000 
Tax  levy  val."  14  (M  appr.)-9.097,121 
Money  and  credits  (addi- 
tional, fuU  value) 2,580.092 

Population  in  1910 37.743 

INT.  at  County  Trea.surer's  office. 


EAST  WATERLOO  IND.  SCH.  D. 
Funding  &  Building  Bonds. 

4!-^s'08  F-A*$20,000c---Aug   1  1918 

4i-^s'12  J-J       25.000 July  1  1922 

5s  '15     J-D     25,000c- - -June  1  1925 

Refunding  Bonds. 

4s  F-A  $13.000c Aug  1919 

(Subject  to  call  after   1908.) 
4Hs'07  J-J  *$18.000c---July  1  1917 

5s  '11     J-J    $12,000 July  1  1921 

4s  "13     J-D     24,000 June  1  1923 

BOND.  DEBT  Aug  1915--$137,000 

Taxable  value  1914 4,464,6.54 

Appraised  value  1914 15,297 ,'906 

INT.  on  1915  bonds  at  Dist.  Treas. 
office  in  N.  Y.  exchange. 

*Red.  after  5  years  from  issue. 
WAVEELY. 

This  city  Is  In  Bremer  Co.     Bonds 
are  taxable.  Incorp.  Mch.  2  1859. 

Water=Works  Refunding  Bonds. 


1921 
1906 


4s  '01  s-an  Sl.T.000c_.-July  1 
(Subject  to  call  $1,000  July  1 
and  SI, 000  July  1  1907.) 
Municipal  Imp.  (red.  Dec.  1 
4Hs'08  s-an  .$30. 000c -.-Dec  1 
BOND.  DEBT  Oct  12  '15-     $77,000 

Sinking  fund  and  cash 30.000 

Taxlevy  val. 'UOi appr's). 1. 587 .42S 

Population  1910.3.205;    1915.  3,.547 

INT.  at  First  Nat.  Bank  Waverly. 


•08) 
1928 


--1916-1919 
-May  1  1925 
-May  1  1928 
-May  1  1931 


$905,878 


WATERLOO. 

County  seat  of  Black  Hawk  Co. 
Inc.  J'ne  23  1868.   Pop'n '15,  32,968. 

Funding  Bonds. 
4s  '04  J-D  $12, 000c  . 
4s  '05  M-N  55,000--. 
43^s'08  M-N  50,000c-. 
4}^s'll  M-N  50,000--. 
5s  '15     ---      50,000 

Water=VVorks   Bonds   (Tax-free). 
4J^s'10  J-J  $500,000c-Jan  15  '16-'30 
(Part  due  every  5  years.) 

Refunding  Bonds. 
4s  '02     J-D   $19.000 June  1  1922 

Bridge  Bonds. 

5s  '09  M-N  $95,100 1929&1931 

5s  '12     M-N     9.278  84 1933 

5s  '13  M-N  112,500 1932&1933 

GEN.  BD.  DT.,  incl.SSOO, 

000  water  bds.  Mar  '15. 
Assessment    debt    payable 
from    special  funds — ■ 

Impt.  bonds  ...   $45,000 

Sewer  bonds 174,292 

Park  bonds 62,650 

■    281,942 

TOT.  DEBT  Mar  1915--$1,187.820 
Sink.  fd.  agst.  gen.  debt..  51,136 
Tax  levy  val.  '14  (M  appr.)  6.906,205 
Tax  rate  (per  $1,000)  '^14- -.$104.00 

INT.  at  Nat.  Park  Bank.  N.  Y. 
City,  except  on  issue  of  1908,  which  Is 
payable  at  Waterloo  In  N.  Y.  exch. 

WATERLOO  IND.   SCH.  DIST. 

4s  '07  M-N§S27.000c.--May  1  1916 
(Subject  to  call  after  May  1  1911.) 
4}^s'12  JM-N   *5. 000c.-- May  1  1922 

4)^s        M-N§13.000c 1921 

4Ks'14  M-S    45,000c.. .Mar  1  1924 

Refunding  Bonds. 
6s  '13     M-N*$24.000c--May  1  1923 
BOND.  DEBT  Oct  1914-.  $114,000 

Floating  debt 18,783 

Taxlevyval.'12(Mappr's'd)3.389,938 
School  tax  rate  (per  $1.000) '12  $35.80 
Population  in  1913  (ast.) 14,000 

INT.  on  bondsjuarked  (§)  at  Har- 
ris Tr.  &  Sav.  Bank.  Chicago:  (*)  at 
Geo.  M.  Bechtel  &  Co.,  Davenport. 


WINNESHIEK  COUNTY. 

County  seat  Is  Decorah. 

Court-House  Bonds. 

4s  ...      $8, 125c 1916 

434s        ---      50.000c 1917-1921 

Funding  Bridge  Bonds, 
4s  '09     J-J     .'$95.000c--Jan  1  '22-'29 

Fund.  Bdge.  Warrant  Bonds. 
5s  '13  M-N$67,000-.Nov  1  '30-'33 
GEN.  BD.  DT.  Jan  1  '14..  .$2.36,000 
Assessment  debt  Apr  26  '12  310,590 
Tax  levy  val.'lKM  appr) .-7,317.489 
Population  in  191(5  (Census) --21. 729 

INT.  payable  in  Decorah. 


WINTER  SET. 

This  city  Is  in  Madison  County. 

Refunding  Light  Bonds. 
4i  '99     s-a       $6,000c 1919 

Funding  Bonds. 
4s'02-'08.-  $12.000c---1918&1922 

Water=Works  Bonds. 

4Hs'09  ...    SOO.OOOc 1929 

BOND.  DEBT  Oct  26  '15-  $78,000 
Tax  levy  val. '  14 (real  est.)  -  .  490.000 
Moneys  and  credits  (add'l) 

full  value) 657.000 

Population  1910.  2.818;  1915,  2,862 

INTEREST  on  the  water  works  Is 
payable  In  Davenport  at  Geo.  M. 
iSechtcl  &  Co.;  other  bonds  In  Wln- 
terset  at  First  Nat.  Bank. 


WOODBURY  COUNTY. 

County  seat  Is  Sioux  City. 

Court»House=Constr.    Bonds. 

5s  '15     J-J  .$500.000 1920-1932 

CO.  BD.  DT.  Apr  1915-.  .$500,000 
Bridge  dist.  bds.  (add'l)..  66,000 
Drainage  bonds  (add'l)--.  132.300 
Tax  levy  vari4(^appr.). 22,729, 366 
Moneys  and  credits  (add'l, 

full  value) 3,328,046 

Population  in  1910  (Census) ..67, 616 
INT.  payable  at  office  of  Co.  Treas. 

WOODBURY-MONONA     DRAIN- 
AGE DISTRICT  NO.  2. 
5^s'12  J-J     $37.456.51 

(Due  one-fifth  yearly  bog.  Jan  1  '15) 

BOND.  DEBT  Apr  28  '15. .$37,456 

INT.  payable  at  Co.  Treas.  office. 


Tax  Levy   Tax  per 

Value.     $1,000. 

•$166,719       


*469,012 
•705.153 


None      a294.364 


a31.60 
*59.00 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which  have 
reported  a  bonded  Indebtedness  of  over  $25,000  and  which  are  not  repre- 
sented among  the  foregoing  detailed  reports.  The  figures  of  tax  levy  value 
given  below  represent  J^  of  the  appraised  value  by  the  assessors.  These 
figures  do  not  include  valuation  of  moneys  and  credits  which  are  assessed 
separately  at  their  full  value  at  5  mills  on  the  dollar.  We  add  the  popu- 
lation from  the  U.  S.  Census  of  1910. 

Bonded  Floating 
Debt.        Debt. 

Adair.  Adair  County $30,000     $4,500 

Adel  Independent  Sch.  Dist..  48.000       None 

Af ton,  Union  County 25,000    

Albla  (C) ,  Monroe  County 61,000     17,162 

Algona  School  District 41.000 

Alton  School  District 30,000 

Ames  School  District..- 127,500 

Anamosa  Ind.  School  District  60.000 

Appanoose  County 122.000 

Armstrong  Grove  Ind .  S .  D  _  .  .  50 .000 
Attica  Indep.  School  District. 2:25, 000 
Bedford  (C).  Taylor  C  aunty.  65..521 
Belle  Plaine  School  District..  53.000 
Belmond  (T).  Wright  County.  26,900 

Benton  County xZl ,500 

Bloomfield  (C).  Davis  County  36.500 

Brighton  Ind.  Sch.  Dist 26,500 

Buena  Vista  County 40,000 

Carroll  County 60,000 

Carroll  Indep.  School  Di.st-..3;80,000    

Casey  SchoolDist,  Guthrie  Co.x35,000    

Cass  County 87.000     §9,121,706  §18.30 

Cedar  County i50.000     

Chariton  (C),  Lucas  County.. i65,000 
Charles  City.  Floyd  County..   77,500 

Charter  Oak  Sch.  Dist 45,000 

Cherokee  (C).  Cherokee  Co..t85,018 

Churdan  S  D,  Greene  Co i30,000 

Clarinda  Ind.  Sch.  Dist 68,500    

Clayton  County 125,000       None 

Colo  School  District 33.000       None 

Creston  (C),  Union  County...  26.000 

DallasCounty 42,000     

DavlsCounty 47.500     §4.955,592 

Decatur  County 62,500     §7,677,343 

Dickinson  County 54,500    §5,226,498 


None  §5,693.598 
None  02.123,376 


3,473  al,.337.887  a97.90 

None  §1,247,666      

$9,709,943      

56,027      


7,432  al,313,674 

308,000 

None  a3, 502 ,432 


§9,678,260 
§682,648 
0881.234 
.§10,049,808 


Pop'n. 
1910. 
900 

"I'.Oii 
C5,121 


28,701 


el. 932 


23.1,56 
e2,272 

"l5",98l 
20.117 


19,047 
17,765 
e5,214 


4.884 


25,576 


Dysart  (T),  Tama  County...  34,000 

Earlville  School  District 25.000 

Emmet  County 84.000 

Exu'a  Indep.  School  District..  38.000 
Fairfield  (C).  Jefferson  Co...  61,000 

Floyd  County.. i85,000 

Fontanelle  (T) .  Adair  County.  30,000 

Fontanelle  School  District i35.000 

Forest  City  Ind.  Sch.  Dist...  80.000 
Fort  Madison  Sch.  District...  70.000 
Fremont  Ind  Sch  Dist 30,000 


None      _  _    _ 

None      0687.748  o28.50 

None$*3.302,503$*46.75 

None  §1,000.000  §18.00 

4,121      

None      

'.'.'.'.'.'.   §1,613".758       IIII 

■"'865      §162.563     .IIII 


e7.538 
32,628 
13.315. 
16. .347 
8,137 
906 


9.816 

"4I97O 
17,119 


17,119 


Bonded  Floating 


Debt. 

..$35,000 

.  45.000 

39.715 


Debt. 
$4,000 


Tax  Levy 
Value. 


3,371 
3.012 

None 
None 


1,744 
3,110 


a258.429 
♦947.803 

T269',000 
§1,683.992 

'8791632 
§715,941 


None     6, .578, 387 


♦8.301.337 
§207,929 


10.000 

5.897 
400 

None      

None  *I  .486,502 


None 


None 
None 


§1,509,464 


Garner  School  District .. 

Grand  Junction  School  Dist. 
Greenfield  (T) .  Adair  County 
Grlnnell  (C).  Poweshiek  County  58.929 
Grundy  Center  Ind.  Sch. Dist. a:85, 000 

Hansen  Con.  Sch.  Dist i35.000 

Harris  School  District 55,000 

Howard   County i39,000 

Humeston,  Wayne  County 31,000 

Independence  School  District.  43,000 
Indlanola  (C),  Warren  County  45,000 

Ireton  School  District 230,000 

Jeirerson  County 33,000 

Jeffer.son  Ind,  Sch.  Dist 70,000    2,001,920 

Johnson  County 150 ,000 

Jones  County 30.000 

Lamonl  (T) .  Decatur  County.  26.000 

Lansing  School  District 2(3,600 

La  Porto  City  Ind.  S.  D 29,000 

Laurens  Con.  Sch.  District 5O.O0O 

Lawton  Sch  Dist 2:25.000 

Le  Mars  School  District 25,000 

Lenox  School  District. 30.000 

Leon.  (C)    Decatur  County...   49.000 

Linn  Grove  Consol.  S.  D 50,000 

Logan  School  District i26,000 

Lohrville  Ind.  Sch.  Dist 30.000 

Long  Tree  Sch .  D  istrict 30 ,000 

Luana  Consol.  Ind.  S.  D a;30,000 

Lucas  County 33,000 

Luther  School  District z30,000 

Lyons  Ind.  School  District...  31,000 

Madison  County 43 .000 

Madrid  School  District 44.000 

Magnolia  Twp  Con  Sch  D 135.000 

Manilla  (T) .  Crawfora  County  25.500 

Manilla  Ind.  Sch.  Dist 45.000 

Manly  Independent  Sch.  D...  30,000 

Manson  School  District 40,000 

Mason  City  Independent  S.  D.   79,500 
Missouri  Valley  Ind  Sch  D...  83,500 

Modale  School  District- 30,000 

Montgomery  County 246,000 

Monroe  School  District i35,000 

Mt  Ayr  (T) ,  Ringgold  County  49,000 

Mystic  School  District 30.000 

New  Sharon  School  District-.  32.500  

North  English  Sch.  Dist 27.000     /i213.047 

Northwood  Ind.  Sch.  Dist...  49.000       None      -. 

Osceola  (C).  Clarke  County---   54,500     - *337.708 

Oskaloosa  (C),  Mahaska  Co-.  99,702     ol,668,799 


Tax  per 
$1,000. 


Pop'n. 
1910 


§42.00 


1,379 
5.036 


12,920 

V3',406 

15'.95i 

25',9i4 

19,050 

1.541 


e2,190 


None      §187,448 


4,000 
None 


§4,969,104   §22.50     13.462 


14.624 
15.621 


*7. 177. 184 


None  al.050.211 


None 

None 

10,000 

20.000 

None 


♦560,000 
§1,228,054 

§612,.5.52 
§1.029,610 
§3,453,298 

§494,857 
§1,648,264 


None 
None 


§276,658   §92.00 
al84l532      IZIZ 


875 


16,604 

"ll646 


Oskaloosa  School  District 75.000 

Polla  (C),  Marion  County... 106.000 

Pella  Ind.  Sch.  Dist 51,000 

Perry  (C).  Dallas  County 67. .500 

Pleasant  Grove  Twp.  S.  D-.-i40.000 
Postville  Indep.  School  Dist-.  50,000 

Radcliffe  Sch  Dist 33,000 

Red  Oak  (C),  Montgomery  Co  25,000 
Renwick  Ind,  School  District.  32,000 

Roland  Consol.  Sch.  Dist 50.000 

Scranton  Ind  Sch  Dist. i30,000 

Sheffield  School  District 35.000 

Sioux  Rapids  Con  Sch  D i60,000 

Toledo  indep.  School  District.   75,000 

Thompson  Ind  Sch  Dist 28,000 

Traer  School  District 30,000 

Union  Cotmty 70,000 

Valley  Jet.  (C).  Polk  County.  65.000 
Warren  Co.  1st  Drain.  Dist..  42.131 

Washington  County 25.000 

Webster  City  (C).  Harallton^Co  40.321 

Webster. Ind.  Sch.  Dist 

Wellman  Ind.  School  District. 

AVilton  Junction  Sch.  Dist 

Woodbine  Independent  S.  D- 


None 

None  al, 534.380 

None 


19,485 

None 
None. 
None 
None 
None 


§814,281 
'§"298,785 


62,701 
cl0,414 

"e3",694 

"41630 


0830,1.30 
§2.oy2".9i6 


e 5,557 


None      0271.440 


S630.552 


5.000 

1.000 

None 

56.900    94,634.269  ffl7.10 

None      

None      

§10,094.864       

None  al. 145.335       

al  ,049.820      


25.000 

25.000       4.000 

27.000       None 

33.000       None 

Wriffht  County 110.000       None 

(C)  City.     X  This  covers  merely  a  recent  is.sue  of  bonds;    we  are 
formed  as  to  what  is  total  debt,     t  Total  debt,     h  1911  figures, 
figures.     *  1913  figures.     §  1914  figures,     o  1915  figures.     el915 
tion  figures. 


§1.384,838       

$375,000ff$37.60 
§7,9.32,793 


16.616 
65.814 

"r9',925 
5,208 


17,951 
not  in- 

g  1912 
popula- 


State  of  Missouri. 

ITS 

DEBT.  RESOURCES,  ETC 

Organized  as  a  Territory  (Act  June  4  1812) Dec.  7  1812 

Admitted  as  a  State  (Act  March  6  1820) Aug.  10  1821 

Total  area  of  State  (square  miles) 69.415 

State  Capital JefiFerson  City 

Governor  (term  expires  Jan.  1917) Elliott  W.  Major 

Secretary  of  State  (term  expires  Jan.  1917) -Cornelius  Roach 

Treasurer    (term  expires  Jan.    1917) Edwin  P.    Deal 

Auditor  (term  expires  Jan.  1917) John  P.  Gordon 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
after  the  first  day  of  January,  and  there  is  no  limit  to  length  of  sessions;  but 
after  the  first  seventy  days  members  can  draw  only  a  dollar  a  day  for  their 
services,  except  every  tenth  year,  when  the  statutes  are  revised,  at  which 
session  members  are  allowed  $5.00  per  day  for  120  days.  A  session  of  this 
kind  was  held  in  1909. 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  Louis, 
the  latter  being  a  separate  civil  division  subject  to  a  dual  government  with 
a  full  set  of  both  county  and  city  officers. 

HISTORY  OF  DEBT. — The  interesting  details  of  Missouri's  eventful 
history  in  debt-making  and  debt-paying  will  be  found  on  page  111  of  the 
"State  and  City  Supplement"  for  April  1893.  The  total  debt.  Including 
accrued  interest.  &c..  on  Jan.  1  1865  was.$36.094, 908.  The  indebtedness 
of  the  State  at  present  is  as  follows: 

Seminary  Funds  (Con.) — 


State  Capitol  Refdg.  Bonds. 

3>i'13  J-J  $2 .625.000c  July  1  ■16-'2o 
(Subject  to  call  on  any  int. -paying 
date  upon  30  days'  notice.) 
Certs,  ofindcht.  to  State  fund — 
School  Fund. 
5s  '98     J-J    $18.000r 
l.OOOr 
22,000r 
201.000r. 
2.000r 
O.OOOr 
J-J2, 909. OOOr--.  July  1  1931 

Total  Oct.  1  1915 $3,159,000 

Seminary  Funds. 
5s  '96     ,I-J       $3, OOOr--. Apr    1  1916 
5s  '98     J-J         6, OOOr- -.July  1  1918 


5s  '02 
5s  '03 
5s  '05 
5s  '06 
5s  '10 
6»  'U 


J-J 
J-J 
J-J 
J-J 
J-J 


-..July  1  1918 
--.Jan  2  1922 
--.July  1  1923 
.-.Apr  28  1925 
--.Jan  2  1926 
-July  1  1930 


5s  03 
5s  '03 
5s  '04 
5s  '84 
5s  '04 
5s  '91 
,5s  '05 
5s  '95 
5s  '95 
5s  '06 
5s  '08 
5s  'OS 
5s  'OS 
5s  '09 
5s  '11 
6s  '11 
5s  '13 


3.000r--.Jan  2  1922(5s'13 


J-J  3242, OOOr. -.July  2  1923 

J-J  5, OOOr. -.Nov  1  1923 

J-J  100,000r...Jan  22  1924 

J-J  5.000r...Jan  30  1924 

J-J  35.000r...Apr  19  1924 

J-J  646,95Sr.--Apr  1  1941 

J-J  5, OOOr. -.Apr  2  1925 

J-J  22, 88  Ir...  July  1  1945 

J-J  5,000r...Apr  9  1945 

J-J  5.000r...Peb  25  1926 

J-J  5. OOOr... Jan  1  1928 

J-J  6, OOOr... Mar  1  1928 

J-J  5,000r..Dec  15  1928 

J-J  5,O00r..May  15  1929 

J-J  5.000r.-.July  1  1931 

J-J  122.000r...July  1  1941 

J-J  2. OOOr. .Apr  15  1933 

J-J  5,000. ..May  15  1933 


5s '02     J-J         . .„     -- 

5s  '02     J-J         l,000r..Nov  26  1922  ■  Total  Oct  1  1915 $1,239,839 

INTEREST  on  the  State  Capitol  refunding  bonds  is  payable  at  State 
Treasurer's  office  or  at  Mercantile  Trust  Co..  St.  Louis;  on  the  State  school 
and  .seminary  certificates  at  State  Treasury. 

TOTAL  DEBT.  ETC. — On  Ojt.  1  1915  the  bonded  debt  of  the  State  was 
$2,625,000.  On  Oct.  1  1915  the  school  and  seminary  fund  certfs.  amounted 
to  $4,398,839.  The  total  cash  held  in  the  treasury  to  the  credit  of  all  of  the 
State  funds  on  Oct.  1    1915   amounted   to  $4,268,586  08.      These  school 
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and  seminary  fund  certificates  are  registered  and  are  non-negotiable  and 
non-transferable.  They  are  held  in  trust  by  the  State  Board  of  Education 
for  the  benefit  of  the  State  Public  School  fund  and  the  State  Seminary 
(University)  fund.  _  .  ,        ,       .        „ 

ASSESSED  VALUATION. — The  States  assessed  valuation  for  taxes 
(about  one-fourth  actual  value)  and  tax  rate  have  been  as  follows.  This 
valuation  does  not  include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  in  1914  to  $195,761,841,  or  of  machinery, 
tools  merchandise,  &c.,  as  taxed  on  "merchants  and  manufacturers'  tax 
books,"  which  amounted  in  1914  to  8127,9.58,298. 

Assessed  Tax  Rate    I  Assessed  Tax  Rale 

Years         Valuation.       per  $1,000. 1      Years.        Valuation.       per  $1,000 

1914  $1,946,950,547  $1.80   1902 .§1,046,469,144  $2.50 

1912  1.857.676,174  1.90;i900 1,001.766,464  2.50 

1910  1,761.664,366  1.70ll895 938,202,003  2..50 

190S  "'"     1.377.360.692  1.7011890 805,668.844  3.00 

1904  I---    1.153.152,419  1.70ll880 532,692,043  4.00 

Of  the  ta.t  rate  per  $1,000  for  1914  ($1  80)  10  cents  was  to  pay  interest 
on  the  school  and  seminary  fund  certificates  20  cents  for  the  State  Capitol 
bonds  and  $1.50  for  the  support  of  the  State  Government.  This  latter  in- 
cludes the  higher  institutions  of  learning,  the  eleemo.synary  institutions  and 
salaries,  criminal  costs  and  all  other  expenses  of  the  State  Govermnent. 

DEBT  LIMITATION. — Missouri  has  made  provision  in  its  constitution 
restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  its  muni- 
cipalities. That  part  relating  to  the  State  is  found  in  Article  4,  Sections 
44,  45  and  46.  These  sections  provide  that  the  General  Assembly  cannot 
contract  debts  except  (1)  to  renew  existing  bonds,  (2)  to  meet  an  unfore- 
seen emergency  or  casual  deficiency.  The  State  is  prohibited  from  lending 
its  credit  to  any  person,  association  or  corporation  or  to  pledge  its  credit 
for  the  payment  of  liabilities  of  any  individual,  association  or  corporation. 

The  sections  relating  to  the  indebtedness  of  cities  and  other  munici- 
palities are  found  in  Article  4,  Section  47;  Article  9,  Section  6.  and  Article 
10,  Sections  12  and  12a.  These  sections  make  clear  (1)  that  a  munici- 
pality cannot  loan  its  credit;  (2)  that  it  cannot  subscribe  to  the  capital 
stock  of  corporations;  (3)  that  it  cannot  get  into  debt  unless  two-thirds  of 
the  voters  voting  at  an  election  favor  it.  and  then  only  to  an  aggregate 
of  5%  of  valuation,  except  that  with  such  assent  any  county  may  be  allowed 
to  become  indebted  in  a  larger  amount  for  the  erection  of  a  court  house  or 
jail,  "or  (as  per  amendment  of  1906)  for  the  grading,  constructing,  paving 
or  maintaining  of  paved,  graveled,  macadamized  or  rock  roads  and  neces- 
sary bridges  and  culverts  therein";  and  except,  also,  per  the  amendment 
of  1902  (Section  12a — see  V.  75,  p.  1165),  cities  of  from  2,000  to  30,000 
inhabitants  may,  by  a  two-thirds  vote,  exceed  the  limit,  by  an  additional 
5%,  for  the  purchase  or  construction  for  water  and  light  purposes;  finally 
(4) ,  that  before  or  at  the  time  of  getting  the  assent  of  the  voters  an  annual 
tax  must  be  provided  sviff  icient  to  pay  interest  and  form  a  sinking  fund 
to  pay  the  debt  within  20  years. 

TAXATION  OF  /VIUNICIPAL  BONDS.— In  reply  to  our  inquiry  as 
to  whether  or  not  bonds  or  notes  or  other  evidences  of  indebtedness  issued 
by  the  State  or  any  of  its  municipalities  were  exempt  from  taxation,  we 
were  advised  under  date  of  December  8  1911  by  the  Secretary  of  State 
that  "bonds  or  notes  or  other  evidences  of  indebtedness  issued  by  this 
State  are  subject  to  taxation  under  the  .State  constitution.  There  has 
been  no  legislation  enacted  exempting  such  papers  from  taxation." 

POPULATION  OF  STATE.— 

1910 3,293,335    '~    ' 

1900 3,106,665 

1890 2,679,184 

1880 2,168,380 


1830.. 
1820- - 
1810- . 


140,455 
66. .557 
19.783 


1S70 1,721,295 

I860.- 1.182.012 

18.50 682,044 

1840 383,702 

The  proportion  of  the  colored  population  was  6.70%  in  1880,  5.75% 
in  1890.  5.2%in  1900  and  4.8%  in  1910.  In  number,  blacks  were  90,040 
in  1850.  118,503  in  1860,  118,071  in  1870.  145.350  in  1880.  154,131  in 
1890.  161,234  in  1900  and  157,452  in  1910. 
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COUNTIES  AND  TOWNS  IN 

STATE  OF  MISSOURI. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

The  Merchants'  Laclede  National  Bank,  St.  Louis,  is  the  fiscal  agent  for 
the  State  of  Missouri. 


BATES  CO.  DRAIN.  DIST.  NO.  1. 

Butler  Is  the  county  seat. 
6s    07     J-J  $309,000c-within  18  yrs 

6s    11     J-J     168,000c 191,5-1931 

GEN.  BD.  DT.  Apr  1915. -$458,000 
(District  has  no  independent  val.) 
Population  in  1913  (est.) 35.000 

INT.  at  District  Secretary  s  office. 


BENTON  COUNTY. 

County  seat  Is  Warsaw. 

Refunding  Bonds. 

4s  '02     J-J  $62,000  - 1922 

(Redeemable  at  option  of  county) 
BOND.  DEBT  Sept  25  '15- -$62,000 
Ass'd  val.  '14  (3-10  act.). -4,998,350 
State  &  Co.  tax(per$l,000)  14  $14.40 
Population  in  1910 14.881 

INTEREST  Is  payable  In  St.  Louis 
at  Mississippi  Valley  Trust  Co. 


Funding  Bonds. 
4>ijs'02  J-J     $17.500c...July  1  1932 

Jail  Bonds  (Red.  beg.  July  1  1920). 
4s  '10     J-J     $25,000c July  1  1930 

Drainage  Dist.  No.  3  Bonds. 
6s  '13     ---    $11.800--Nov  1  '15-'.33 

Drainage  District  No.  7  Bonds. 
6s  '06  M-N$193.386c-Nov   1  '15-'26 

Drainage  District  No.  8  Bonds. 

6s '08     J-J       $7 .964c Jan  1  1928 

County  debt  July  1  1914 $50,000 

Drainage  debt  July  1  1914_- -249,800 
Assessed  val.  '14  (J^  act.).. 6. 357, .584 
State&Co.  tax(per  $1,000)  •13-.$6.40 
Population  in  1910  (Cen.sus).. 20.624 

INT.  at  County  'Treasurer's  office. 


BETHANY   SCHOOL   DISTRICT. 

Building  Bonds. 

4s  F-A     $5,000c 1924 

(Subject  to  call) 

6s  "12     ...    $40,000 1932 

(Subject  to  call  1922) 
BOND.DEBT  Apr  29*14.    $45,000 
Assessed  val.  (H  act.)  '13. .1,000,000 
Population  ia  1913  (est.) 2,200 ! 

INT. at  Harrison  Co. Bk. Bethany. I 


CAPE  GIRARDEAU  COUNTY. 

Jackson  Is  the  county  seat. 

Court-H'se  &  Jail  {Redeemable 
after  March  2  1916.) 
4s  '06  M-S  $40,.500c.--Mar  2  1926 
BOND.  DEBT  May  1915-  $40,500 
Assess,  val.  '13  (2-5  act.)_. 9.499.531 
State&Co.  tax  (per  $1.000)1914$9.35 
Population  in  1910 27,621 

INT.  at  County  Treasurer's  office. 


BIG  CREEK  DR.  DIST.  NO.  1. 

This  district  Is  In  Johnson  County. 
68 '12  F-A  .$37.000. -Feb  1  •16-'31 
BOND.  DEBT  Mar  27  '15. -$37,000 

INT.  pay.  at  County  Treasurer's 
office  In  Warreusburg  or  at  office  of 
Wm.  R.  Corapton  Co.,  St.  L.  or  Chic. 


BIG  TARKIO  DR-A.INAGE  DIST. 

This  district  Is  In  Holt  County. 

6s  '11     M-S$140.000c 1916-1929 

6s  M-S    25.000c 1932 

BOND.  DEBT  Jan  1916... $165. 000 
Assessed  val.  1914  (J4  act.).   347,500 

INT.  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis. 


BLACKWATER  DR.  DIST.  NO.  1. 

This  district  Is  In  .lohnson  County . 

6s  '10     ...  $178,12") 1916-1930 

TOTAL  DEBT- -.        (7) 

BUCHANAN  COUNTY. 

The  county  seat  Is  St,  Joseph, 
Bonds  are  ta.x-cxcmpt. 

Jail  Br>nds  (Int.  at  Trcas.  office). 
4s  '09  M-N$40.000r-.-May  1  1919 
BOND.  DEBT  Sept  29  '15. .$40,000 
Assess,  val.  '14  (3-5  act.). 53,245,3.54 
State&Co.  tax (per$  1,000)  '14. $7.  50 
Population  in  1910  (Census).. 93 .020 

INT.  at  Amor.  Exch.  Nat.  Bank, 
Now  York. 


CAPE  GIRARDEAU   SCH.   DIST. 
Building  and  Impt.  Bonds. 

.5s  '14     M-S  $118, 750c. Mar  2  '16-34 

.-s  ...  9,000c 

BOND.  DEBT  Marl '14.     $134,000 
Assessed  valuation  1913..  2,8.59.383 

Real  value  (est.) 10,000.000 

Population  in  1914  (est.) 12.000 

INT.     at     Mechanics'     American 
Nat.  Bank,  St.  Louis. 

CARROLL-COUNTY. 

Carrollton  Is  the  county  scat. 

Drainage  District  No.  3  Bods. 
6s  '11  M-S  $129,090  57c  Sept  1  '31 
County  has  no  general  bonded  debt 
Drainage  debt  Sept  1915. .  .$129,091 
Assessed  val.  '14  (1-5  act.)  12. .500.900 
atate&C^o.  tax  (per  $1,000)  '14. $6.90 
Population  in  1910 23,098 

INT.  at  County  Treasurer's  office. 


CARTHAGE. 

This  city  is  in  Jasper  County. 
Bonds  declared  valid  by  State  Su- 
preme Court.     V.  88.  p.  777. 

Water-Works   Bonds. 

5sg '08  A-O$152.000 Apr   1  1928 

BOND.  DEBT  July  1  '15. .$152,000 
Assessed  val. '14  (Vi  act.). .3,064. 785 

Tax  rate  (per  $1,000)  1914 $10.00 

Population  in  1910. .9.483 

INT.  at  Miss.  Val.  Tr.  Co..  St.  L. 


BUTLER  COUNTY. 

Poplar  Bluir  Is  the  county  seat. 
Refunding  Bonds. 
48  '00     A-O     .$7, 500c-.. Apr   2  1920 


CARTHAGE  SCHOOL  DISTRICT. 
Building  Bonds. 

4s  '05     M-S  $30 .000c -..Sept  1  1925 
(Red.  beginning  10  years  from  date.) 

4s  '03     J-J       47.000c 1924 

(Red.  beginning  10  years  from  date.) 
4s  '15     ...      $2.000-..May20  1920 


BOND.  DEBT  Sept  27  '15.. $79,000 
Sinking  fund 220 

Assess,  val.  '14(2-5  act.). .3.407 ,250 

School  tax  (per  $1,000)  1914.. $13.50 

INT.  at  Nat.  Bk.  of  Comm. ,  St.  L. 


Railroad  Aid  Bonds. 

10s  J-J     $85,000 

7s  J-J     150,000 

Assess,  val.  '14  (2-3  act.)-$2,717,239 
Population  in  1910  (Census) -.13, 101 


CASS  COUNTY. 

HarrisonvUle  is  the  county  seat. 
Judgment  Bonds. 
Township  Railroad  Bonds. 

4s  '01      -.-    $10,000 March  1921 

(Subject  to  call  after  March  1  1911) 

4s  '08     ---$117,000 June  1  1928 

(Subject  to  call  after  June  1   1923. 

4s  '08     --.$106,000 Junel  1928 

(Subject  to  call  after  June  1   1918. 

4s  '08     -..$124,000 Junel  1928 

(Subject  to  call  after  June  1   1913.) 

Refunding  Bonds. 
4s'99  Aprl  $1.50 .000c ...Apr   1  1919 

Refunding  Twp.  Bds. 
45is'13  Jan    $56.000 Jan 

(Subject  to  call  after  .Ian  1 
4Ks'99  _..      .$3.000 Jan 

(Subject  to  call  after  Jan  1 
4Hs'00  ---    $15.000 Feb 

(Subject  to  call  after  Feb  1 
4Hs'05  _.-    $12,000 Sept 

(Subject  to  call  after  Sept  1 
BOND.  DEBT  July  1  "14-  $593,000 
Assess,  val.  '14  (1-3  act.). 12, 039, 519 
County  tax  rate(per$l  ,000)  '08-$4.00 
Population  in  1910  (Census).. 22 .973 
INT.  Is  payable  In  St.  Louis. 


1  1933 
1918) 
1  1919 
1909) 
1  1920 
1910) 
1  1925 
1910) 


DE  SOTO. 

This  city  Is  In  .Jefferson  County. 

Water-Works  Bonds. 
4s  '04     M-N$56,000---May  20  1924 
(Subject  to  call  by  State  Aud.  on  30 
days'  notice  before  interest  date.) 

5s  '13     M-N  $2.500 Oct    1  1933 

BOND.  DEBT  Mar  1915---$58.500 
Assess,  val.  '14  (35%  act.)-   985.000 

City  tax  (per  $1,000)  1914 $11.00 

Population  in  1910 47.21 

INT.  at  Merchants'  Laclede  Nat. 
Bank  and  Mercantile  Trust  Co.,  St. 
Louis. 


DEXTER. 

This  city  is  in  Stoddard  County. 
Inc.  Jan.  4  1877.    Pop'n  '10,  2,322. 

Water  (Red.  beg.  10  yrs.  from  issue) 
5Hs'14  J-J     .$28,O0Oc--Jan   15  1934 

Sewer  (Red.  beg.  10  yrs.  from  issue) 
5^s'14  J-J  $25.000c.-Jan  15  1934 
BOND.  DEBT  Sept  1915--. $.53,000 
.Assess,  val.  '13  (40%  act.) .-627,748 
City  tax  rate  (per  $1,000) '14. $15.50 

INT.  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis. 


CENTRALIA. 

This  city  Is  In  Boone  County. 

Water  Bonds. 
5s  '10     F-A  .$45,000c---Feb   1  1930 

Sewer  Bonds. 
5s  '10     P-A  S15,000c---Peb    1  1930 
BOND.  DEBT  Sept  25  '15. .$60,000 

Sinking  fund , 5,000 

Assess,  val.  '14  (H  act.)... 840. 000 
Total  tax  (per  $1,000)  1914. ..$32. 60 
Population  in  1910 2,116 

INT.  at  Hanover  Nat. Bank.  N.Y. 


DUNKLIN    COUNTY   DR.    DIST. 

Kennett  is  the  county  seat. 

Drainage  Bonds. 

6s  ...    $394,057 Various 

TOTAL  DEBT  Mar  27  '15  $394,057 
Assessed  valuation  (est.).. 9, 500,000 
Population  of  county  in  1910.-30.328 


CHARITON  COUNTY. 

Kcytcsvllle  Is  the  county  seat. 

Drainage  Dist.  No.  4  Bonds. 
6s  '05     M-S  .$92.000r  Sept  19'  16-'25 
County  has  no  general  bonded  debt. 

Dr.ainage  debt  Oct  1915 .$92,000 

Assess,  val.  '14  (M  act.). .15. 000 .000 
State&Co. tax(per  $1,000)  '14-.S6.S'I 
Population  in  1910  (Census). .23,503 
INT.  payable  at  County  Treas.  office. 


ELSEBSRRY  DRAINAGE  DIST. 

This  district  (P.  O.  Elseberry)  is  in 
Lincoln  and  Pike  Counties. 
6s  '13     A-O  $300 ,000 -Apr  1   ■18-'32 

(Part   due  every   2   years.) 
(BOND.  DEBT  Apr  1915. .$300,000 
INT.  at  Nat.  Bk.  of  Comm.,  St.  L. 


FABIUS  RIVER  DRAIN.  DIST. 

This  district  is  in  Marion  and 
Lewis  counties.  Incorp.  .April  1911. 
6s  '15  A-O  $300,000-Apr  1  '20-'33 
BOND.  DEBT  Oct  1915.. -.$300,000 

INT.  at  Miss.  Valley  Tr.  Co.,  St. 
Louis. 


CHARLESTON. 

This  city  is  in  Mis.sissippi  County. 

Water  System  (part  due  yearly) . 
5s  '14     M-S  .$47, 500c. Mar  1  •19-"34 

Sewer  System  (part  due  yearly) . 
5s  '14     M-S  $36,000.. Mar  1  •19-'34 

Drainage  Bonds. 

5s  '08     A-O  $11,000 Apr   1  1928 

BOND.  DEBT  Apr  28 '15-  $94,500 
Ass'd  val.'14(abt.30%act.)  1,029.685 
Population  in  1910 3.144 

INT.  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis. 


CHILLICOTHE. 

This  city  is  in  Livingston  County. 

Water  Wks.  Purch.  &  Impt. Bds. 
5s  '15     M-S  $135,000-Mar  1  •20-'35 
(Part  yearly) 

Paving  Bonds. 
4s  '00     Jan   $10,000 Jan    1  1920 

Electric  Light  Extension. 

5s  '10     F-A  $41,000 Feb   1  1930 

5s  '12     F-A     10,000 Feb   1  1932 

BOND.  DEBT  Mar  1915. .$192,500 

Assessed  val.  1913. 1,987,466 

Real  value  (est.) 5,419,410 

Population  in  1910 6,265 


COLUMBIA. 

This  city  is  in  Boone  County. 

Water  Works  Bonds. 

4Ms'04  A-O  $35.000 Apr   1  1924 

5s  '06     J-D     24,000 June  1  1926 

4^s'10  A-O  122,000 Oct  1   1930 

BOND.  DEBT  July  1  1914. $181,000 

Assess,  val.  1911 $2,325,000 

Population  in  1910 9,662 

INT.   payable   in   Columbia   and 
St.  Louis. 


COLUMBIA  ROAD  DISTRICT. 

This  district   Is  In  Boone  County. 

Road  Bonds. 
5s  '11     A-O  .$90,000c.Apr   1   '16-'27 
BOND.  DEBT  Sept  1915. ..$90,000 
Asse.ss.  val.  '14  (1-3  act.). .4,800.000 

INT.  at  St.  Louis  Union  Trust  Co. 


COLUMBIA  SCHOOL  DISTRICT. 

Bonds    are    exempt    from    district 
taxes.     Pop'n  1913  (est.),  12,500. 
4s  '09     M-S  .$s5,000c...Mar  I  19'29 
(Subject    to  call  .$7, .500  Mar  1  1914, 

$:i0,000  Mar  1   1919  and  $47,500 

Mar  1  1924.) 
4!^s'l0  J-D   $25,OO0c...June  1  1930 
(Subject  to  call  after  June  1   1920.) 
BOND.  DEBT  Oct  1915. ..$110,000 

Sinking  fund 2,.'"i00 

Assess,  val.  '14  (1-3  act.) ..4, 31 4. 847 
School  tax  (per  $1,000)  1914. .$12. 50 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L. 
and  Mercantile  Tru.st  Co.,  St.  Louis. 


FAYETTE. 

This  city  Is  the  county  seat  of 
Howard  County.    Pop'n  1910,  2,586. 

§EIectric  Light  Bonds. 
4s  '09     M-N   $8, 500c... Nov  1  1919 

Water  Bonds  (Red.  beg.'.n  1916). 
4i^s'06  A-O  $35, 000c... Apr  1  1926 
43^s'06  A-O  5,000c. ..Oct  11926 
BOND.  DEBT  July  7  "14..  *$56,500 

Sinking  funds 17,241 

Assess,  val.  '13  (M  act.)---l, 128,640 
Tax  rate  (per$1.000)  1913 $11.50 

*  $8,000  of  this  debt  taken  up  and 
held  by  Treasurer. 

§  INT.  at  Miss.  Vail.  Tr.  Co.,  St. 
Louis;  others  at  Harris  Trust  &  Sav. 
Bank,  Chicago. 


FULTON  SPECIAL  ROAD  DIST. 

This  district  Is  In  Callaway  County. 

Road  Bonds. 

5s  '12     M-S  $74.770 Mar  •16-"27 

TOTAL  DEBT  Mar  1915---  82,000 
Assessed  valuation  1915.-  2,640,000 
Actual  value  (est.) 10,000,000 

INT.    at    Third    Nat.    Bank,    St. 
Louis,  and  Callaway  Bank,  Pulton. 


GREENE  COUNTY. 

Springfield  is  the  county  seat. 

Court  House  (Int.  at  Treas.  office) 
4J4s'll  F-A$150.000.Aug  1 '16& '21 

Special  Road  Dist.  Bonds. 
6s  '15  A-O  .$20.000. --Oct  1  •16-'20 
BOND.  DEBT  Oct  27  '15. -$150,000 
Assess,  val.  '15  (]4  act.).. 30,000,000 
State  &  Co.tax(per$l  ,000)  '15. $21 .70 
Population  in  1910 .63,831 


GREENE    &    LAWRENCE    COS. 
DRAINAGE  DIST. 

Osg'll  F-A.S228,000c.Aug   1   •16-'31 
TOT.AL  DEBT. (7) 

INT.  payable  at  Nat.  Bank  of 
Commerce,  N.  Y.  City,  or  through 
Mercantile  Trust  Co.,  St.  Louis. 


COOPER  COUNTY. 

HoonvUlc  Is  'Mc  county  seat. 

Court-House    Bonds    (red.    after 
Jan.  1  1917). 

4s  '12     J-J  $100.000 Jan    1  1932 

BOND.  DEBT  Sept  1914  $100,000 
Assass.  val.  '13  (M  act.)..  11. 334, 075 
State&Co. tax(per  $1,000)  '13;$15.40 
Population  in  1910 20,311 

INT. at  County  Treasurer's  office . 


DALLAS  COUNTY. 

County  scat  Is  Bullalo. 
See  V.  100.  p.  323,  for  reference  to 
controversy  over  old  railroad  bonds. 


HANNIBAL. 

Hainiibal  is  in  Marion  County. 
Inc.  Apr.  4  1836.    Pop'n  '10,  18,341. 

Water  Works  (Red.  beg.  Sept.  1  '23 
53  '13     ...  $312,000 Sept  1  1933 

City-Hall  (red.  beg.  in  1914). 
4s  '09     M-N$22,500c.--May  1  1929 

Bridge  Bonds  (red.  beg.  in  1920). 
4Ks'10  M-N$20,000c.--Nov  1  1930 
BOND.  DEBT  May  31  '15. $354,500 

Sinking  fund .">  ,06  ) 

A.ssess.  val.  '13  (1-3  act.). .5, 120,000 
Total  tax  (per  $1,000)  1913... $28. 20 

INTEREST  Is  payable  at  City 
Treasurer's  office  and  at  the  Mer- 
chants' LaclcdeNat.  Bank,  St.  Louis. 

HANNIBAL  SCHOOL  DISTRICT. 

North  School  Bonds. 

4s  '04      FA  $15.000 Aug  1  1924 

(Subject  to  call  after  Aug  1   1909.) 
4s  '05     A-O  $35.000- 1925 

School-Building  Bonds. 
4s  '03     J-J     $42.000c.July  1  '16-'23 
4s  '10     F-A   §80,000c-..Aug  1  1930 
(Subject  to  call  after  Aug.  1   19'20.) 
BOND.  DEBT  Nov  1915. .$162,000 

A.s.sass.  val.  1914 $4.6S,S,712 

School  tax  rate  (per$l,000)'14  $10.00 

§  INT.  at  Hannibal  Trust  Co.; 
others  at  Farmers'  &  Merchants' 
Bank,  Hannibal. 
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INDEPENDENCE. 

This  city   is  in   Jackson   County 
Inc.  Mar.  8  1849.  Pop'n  '10,  9,859. 

Sewer  Bonds  (.Subject  to  call) . 

4s  '99     J-J     S30,oOO Jan    2  1919 

4Ks'06  M-S      6,000 Sept  1  1926 

EIectric=Light  {Subject  to  call). 

4s  '01      F-A     $,-,000 Aug  2  1921 

4s  '06     M-S      6,000 Sept  1  1926 

City  Hall  (Subject  to  call). 
4s  '10     F-A  S30.000 Apr   1  1930 

Gen.  Expense  (red.  beg.  in  1918). 
4i^s'13  ..^  S3 ,",500-.. Mar  1  1933 
BOND.  DEBT  Sept  27  '15. $117,000 
Total  assessed  val.  1914.. .4,900, 000 
(Assessment  .on  real  estate  at  2-5;  on 

personal  prop,  at  i4  its  actual  val.) 
Total  tax  rate  (per  $1,000)'13.$31.00 

INT.  on  sewer  4s  at  Equitable  Tr. 
Co.,  N.  Y.;  sewer  4Hs  at  Mercantile 
Tr.  Co.,  St.  Louis;  4s  of  1901  at  Nat 
Bank  of  Commerce,  Kan.sas  City, 
Mo.;  4s  of  1906  at  Mercantile  Tr.  Co., 
St.  Louis,  and  4Ks  of  1913  at  office 
of  City  Treasurer. 


INDEPEiTOENCE  SCH.  DIST. 

This  district  Is  a  distinct  corpora- 
tion, embracing  all  the  territory 
within  the  limits  of  the  city  of  Inde- 
pendence and  some  outside.  Piop- 
erty  valued  at  $330,000  is  owned  by 
the  district.  Pop'n  '14  (est.),  13,000. 

Bldg.  Bds.  (.red.  10  yrs.  bef.  mat.). 
4s  A-O  $20,000c-..Oct    1  1923 

4s  '07  J-J  35,000r..Sept  18  1927 
5s  '12  A-O  75.000c.. .Oct  1  1932 
BOND.  DEBT  Sept  25  '15-i$130,000 
Assess,  val.  '15  (40%  act.). 5,484.610 
School  tax  (per  SI ,000)  1914_.$12.00 

INTEREST  pa.yable  at  Chrisman 
Sawyer  Banking  Co.,  Independence, 
and  in  Kansas  City,  Mo. 


JACKSON  COUNTY. 

Independence  Is  the  county  seat. 

Hospital  Bds.  (.red.  aft.  J'ne  1  '14) 
4s  '09  J-D  ,Si63,000.-. June  1  1929 
BOND.  DEBT  Sept  26  '15.. 1165,000 

Sinkingfund 972 

Assessed  val.,  real  estate.  177 ,635,346 
Assess,  val.  pers'l  &  banks  46,639,683 
Merchants  &  manufac'rs.  12,844,940 
Total  a-ssass.  val.  1914. .23.  ,119,969 
(Real  estate  assessed  at  40%  actual 

value,  personal  property  50%.) 
Population  in  1910 283,522 

INT.  at  Fidelity  Trust  Co.,  Kan- 
sas City,  Mo. 


JASPER  COUNTY. 

Carthage  is  the  county  seat. 

Road  Bonds. 
6s  '13     J-J    $25,000.. $2,000  yearly 

Hospital  Bonds. 

5s  '16     J-J  SlOCOOOc.Jan  10  '17-'21 

TOTAL  DEBT  Oct  1915 .1t25.000 

BondssoldNov'lS... 100,000 

As.sess.  val.  1914 28,66'.}, 595 

Population  in  1910 89,673 

INT.  at  First  Nat.  Bank,  Sarcaxie. 


JEFFERSON  CITY. 

Jefferson  City  is  in  Cole  County. 
Inc.  Dec.  1  1886.   Pop'n  '10,  11,850. 

Street  Bds. (red.  10  yrs. from  issue) 
4s  '05  M-N   .$18,00li)c.-.Nov  1  1925 

Impt.  Bds.  (.red.  after  Mar.  1  '22). 
4Hs'12  M-S  $70,000c..-Mar  1  1932 

Renewal  Bonds. 

4s  '07  J-J  $44, 000c... July  1  1917 
BOND.  DEBT  Sept  25  '15-8132,000 
Sinkingfund 5,000 

Assessed  val.  '14  ( 'i  act.)-4,500.000 
Total  tax  rate(per  $1,000)  ■14.$10.00 

INT.  at  City  Treasurer's  office. 


JEFFERSON  CITY  SCH.  DIST. 

4s  '03     J-J    $62,000c Jan   1923 

(Subject  to  call  after  1908) 

5s  '14     J-J  S100,000c Jan   1934 

(Subject  to  call  after  1924) 
BOND.  DEBT  Nov  3  '15-. $162, 000 
Assess,  val.  '1.5  (1-3  act.)--3..)96,(K)0 
School  tax  (per  $1,000)  1914. $11. 50 

Population  in  191.5  (est.) 16,000 

INT.   at   Central   Missouri   Trust 
Co.,  Jefferson  City. 


JOPLIN. 

Joplln  Is  In  Jasper  County.  Spe- 
cial charter  Apr.  20  1914;  organized 
asaclty  Marcu  17  1873.  All  bonds  are 
taxable.  Commission  govt,  adopted 
Oct.  7  1913.     Popula.  1910,  32,073. 

FireDept.Bds{rerl.aft.Apr.  1  '1  3) 
5s  '08      ...      S.5,-i00c...Apr    1  1928 

Sewer  Bonds  (.red.  aft.  Nod.  1  '14) 
5s  '09     M-N.$24,000c.'..Nov  1  1929 

Viaduct  (.Red.  aft.  5  yrs.  fr.  issue) 
5s  '08  F-A  $15, 000c... Feb  1  1928 
.5s  '13  ...  50,000c..-May  1  1933 
5s  '15     A-O     13,500c.. .Oct    1  1935 

Market  Sa.  Bds. (red.  beg.  in  1918) 
5s  '13  ...  .$90, 000c... Feb  1  19133 
BOND.  DEBT  Oct  1915.. .$198,000 

Sinking  funds  on  hand 13,398 

Assess,  val.  1914 10,266,111 

Real  value  (est.) 30.000,000 

Tax  rate  (per  $1,000)  1914. ..$15. 50 

INT.  at  City  Treasurer's  office. 


JOPLIN  SCHOOL  DISTRICT. 

6s '00     F-A     Sl.OOO 1924 

(Subject  to  call  1904.) 
4s  '01     J-D  .$45,000c 1921 

(Subject  to  call  at  any  time.) 
6s  '04     F-A     81,000 

(Subject  to  call  at  any  time.) 
4J^s'08  M-N$65,000c_.-May  1  1928 
(Subject  to  call  after  May   1   1918. 
43^s'10  M-N*$75.000c-.May  1  1930 
(Subject  to  call  after  May  1  1920. 


BOND.  DEBT  May  1914.  $247,600 

Sinkingfund 27,760 

Assess,  val.  '13  (2-5  act.) _  .9,604,233 
School  tax  (per  $1,000)  1912.. $15. 00 

Population  in  1914  (est.) 40.000 

*lnt.  at  Nat.  Bk.  of  Comm.,  N.Y. 


KANSAS    CITY. 

Kansas  City  Is  situated  In  Jackson 
County.  Incorp.  Feb.  4  1850.  On 
Feb.  1  1898  Kansas  City  anne.Ked  the 
City  of  Wcstport  and  assumed  the 
latter's  debt  of  §100,900.  All  bonds 
are  taxable. 

Fire»Protection  Bonds. 

4s  '04     J-J     $35, 000c Ian    1  1924 

43^s'10  M-S  100. 000c... Sept  1  1930 

Water'Works  Bonds. 
4s  '04     J-J  $741.000c...Jan    1  1924 
4s  '10     M-S  870,000c.. .Sept  1  1930 

Park  Bonds. 

4s  '04     J-J  $467,000c..-Jan    1  1924 

Hospital  Bonds. 

4.S  '04  J-J  $98.000c-._Jan  1  1924 
4s  '10  M-S  66,000c-. .Sept  1  1930 
4>^s'13  M-S  100,000c_..Mar  1  1933 

Market'House  Bonds. 
4s  '04     J-J  !8250.000c_..Jan    1  1924 
4s'10  M-S    50.000c Sept  1  1930 

Levee  Bonds. 
43^.slO  M-3  $75, 000c ...Sept  1  1930 

Work-House  Bonds. 

4Hs'10  M-S  $50,000c_..Sept  1  1930 

Paving=Repair=Plant  Bonds. 

4Hs'10  MS  .$,50 ,000c  ...Sept  1  1930 

Sewer  Bonds. 

4Hs'10  M-S$300, 000c... Sept  1  1930 

Street  Bonds. 
4J^s'10  M-S.$475, 000c... Sept  1  1930 

Bridge  Bonds. 
i'As'lQ  M-S$200.000c..  Sept  1  1930 

Incinerating=PIant  Bonds. 

4Ks'10  M-S$100,000c_..Sept  1  1930 
Levee  and  Drainage  Bonds. 

4)ijs'13  M-3  $100, 000c. -Mar  1  1933 

WESTPORT  BONDS. 

Water-Works   Bonds. 
5s  '96     J-J     $.39.0000. -July  1  1916 

Public=Building  Bonds. 
5s  '96     J-J    $ll,O0Oc_..July  1  1916 

INTEREST  Is  payable  at  City 
Treasurer's  office  or  at  Chase  Nat. 
Bank,  N.  Y.  City. 

TOTAL  DEBT,  SINK.  FDS.,  &c.: 

Apr.  19  '15.  Sept.  1  '14. 

Tot.bond  debt.$6, 32 1,000  .$6,321,000 

Sinking  funds.  2,210,125     1,913,075 


Net  debt. ...$4,110,875  .$4,407,925 

The  figures  of  the  total  debt  include 
water  debt  amounting  to  $3,794,000. 
Water  debt  sinlcing  fund.  Included  in 
above,  consisted  of  $203 ,731  cash  and 
$1,7 18,000  bonds  held  as  investments. 
Cash  in  city  treasury  April  19  1915, 
$1 ,886,269.  The  city  has  no  floating 
debt  except  current  bills  which  are 
paid  the  10th  of  each  month  for  the 
preceding  month. 

CONSTITUTIONAL  AMEND- 
MENT.— An  amendment  to  the 
State  constitution  was  adopted  at 
the  Nov.  (1902)  election,  which  per- 
mits the  exclusion  of  $2,144,000  wa- 
ter judgment  bonds.  V.  75,  p.  1165. 
These  bonds  matured  July  1  1915. 

ASSESSED     VALUATION    AND 

TAX  RATE.— 

1914.  1913. 

Real  estate$134,731 ,330$130.233,720 
Personal.-  48,212,493  46.555,901 
Merchants      12,125.260     11,844,280 

Total 195,069,083  188,633,901 

*Tax(p.M)  12.50  12.50 

1912.  1911. 

Real  estate$124,636,780$124,147,490 
Personal . .  4 1 ,804 ,842  39 ,236 ,992 
Merchants      12,191,830     10,319.390 

Total 178,633,452  173,703,872 

*T9,x(p.M)  12.50  12.50 

'  Tills  Is  the  city  tax  proper. 
Property  Is  asses.sed  at  about  40%  of 
its  actual  value. 

POPULATION.— In  1910  (Cen- 
sus), 248,381:  In  1905,  225,000;  In 
1900     (Census),    163.752. 


KANSAS  CITY  SCHOOL  DIST. 

This  district  Is  a  distinct  and  sepa- 
rate corporation,  having  no  connec- 
tion whatever  with  the  city  or  county 
governments.  Border  Star,  Bristol, 
Mt.  Washington,  Seven  Oaks,  Swope 
and  Westport  school  districts  are  now 
part  of  the  School  District  of  Kan- 
sas City.     Pop'n  1915,  367,139. 

Building  Bonds. 
4s  g  '96  J-J  $250, OOOc-.- July  1  1916 
3}4g'99J-J  400,000c_..July  1  1919 
SViS'O.i  J-J  600,000c-. .Jan  1  1923 
3  i^g'05J-Jl, 000.000c. -.July  1  1925 
4s  g  '07  J-J  600,000c. ..July  1  1927 
4s  g '10  J-J  750.000c.. . July  1  1930 
4sg'12  J-J  2,000,000c. .July  1  1932 
4>^g'13  J-J  *2.000,000c.. July  1  1933 

BORDER  STAR  SCH.   DIST. 

5s  '06     M-N$10,000c---May  1  1926 
BRISTOL  SCHOOL  DISTRICT. 

Building  Bonds. 

5s  '05  A-O  $9,000c-..Apr  1  1925 
5s  "09     J-J       12,000c June  1  1929 

MT.  WASHINGTON  SCH. DIST. 
5s  '02  J-D  $5,500c..-June2  1922 
5s  '02  M-S  3, OOOc. -.Sept  1  1922 
4^s'09  J-J       I8,000c_.-July  1  1929 

SEVEN   OAKS  SCHOOL  DIST. 

5s  '09     M-N  $5,000 May  1  1929 

,5s  '11      F-A       3,000 Feb    1  1931 

SWOPE  SCHOOL  DISTRICT. 

5s  '99  M-N  $2,500c_..May  1  1919 
.5s  '08     F-A       5,000c_--Aug   1  1928 

WESTPORT  SCHOOL   DIST. 

Building  Bonds. 

5s  '96  J-J  S20.000c-.-July  1  1916 
TOTAL  DEBT  Oct  1  '15*$7,. 593,000 
Sinking  fund  (cash  &  inv)  8  ?  1  ..;66 
Assess,  val.  May  1915... 198, 293.394 
School  tax  (p.  81,000)  '14-15.$12.00 
*  Of  the  .$2,000,000  4^s.  $1,743,- 
000  were  sold  up  to  Sept.  29  1915. 


DISTRICT  PROPERTY.— The 
value  of  property  owned  by  the  dis- 
trict (unencumbered),  $9,716,974 


KENNETT. 

This  city  is  in  Dunklin  Co.     Inc. 
about  1897.     Population  1910,  3,033. 

Water-Works  Bonds. 
5s  '12     A-O  .$40, OOOc Nov    1 

Sewer  Bonds. 

5s  '12     A-O  .$35, OOOc- Nov  1 

(The  above  issues  are  due  $2,000  in 

10  years,  $20,000  in  15  years  and 

$.53,000  in  20  years.) 
BOND.  DEBT  Sept  1915---$75,000 
Assessed  valuation  1914 979,961 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L. 


4s  '01 

4J^s'06 

4>^s'll 


KIRKWOOD. 

.  This  city  is  in  St.  Louis  County. 
Incorporated  July   1899     Bonds  are 
taxable.     Population  1910,  4,171. 
^Funding  Bonds. 

4s  '99     A-O     $5,000c Oct  1919 

Elec.=Lt.  (Subject  to  call) . 

M-S  $17,000c Sept    1920 

J-J       &5,000c July    1926 

M-S  alO,000 Sept  1  1931 

Water-Works. 
5s  '02     M-S  §$25,000c-..Sept    1922 

4}^s'06  J-J     ftI4,000c July    1926 

City  Hall  and  Jail  Bonds. 

5s '14     M-N$15,000 May  1  1934 

aEN.  BD.  DT.  Sept  25  '15  $91,000 
Sinking  fund  Sept  1  1915..  43,718 
Assessed  val.  '15  (H  act.)__2,.59  ),970 
INT.  on  bonds  marked  (a)  at  Mer- 
chants-Laclede  Nat.  Bank,  St.  L.. 
(b)  Third  Nat.  Bank,  St.  L.,  (§)  Nat. 
Bank  of  Commerce,  St.  L. 

LAFAYETTE  COUNTY. 

County  seat  Is  Lexington. 

Refunding  Bonds. 
Bi^s'Ol  F-A  $96,000c-.-Jan  1  1921 
3}4s'01  F-A  ,5 1,000c. -.Jan  1  1921 
(Subject  to  call  after  Jan.  1  1916.) 
BOND.  DEBT  Sept  27 '15  $147,000 
Assessed  val.  '14  (2-5act). 15, 1.59,987 
Population  in  1910  (Census).. 30, 154 
INT.atNat.Bk. of  Commerce.  N.Y. 


LAMAR. 

Tills  >:\tv  Is  the  county  seat  of  Bar- 
ton County.    Popula.  1910,  2,700. 

Water  and  Light  Bonds. 
5s  '12     J-J     $64,000- --Jan  1  '17-'32 
($2,000  subject  to  call  in  each  of  the 

years  1913-'14-'15-'16.) 
BOND.  DEBT  Sept  25  '15    .$64,000 

Assessed  valuation  1914 828.  iO  ) 

Actual  val.  (est.) 4.000,000 

INT.  at  Boatmen's  Bank,  St.  Louis 

LA-WRENCE  COUNTY. 

Mt.  Vernon  is  the  County  seat. 

Road  Bds.  (Int.  at  Ml.  Vernon  Bk.) 

5s  '12     ---    $50,000 Sept  7  1927 

(Subject  to  call  after  1914) 
BOND.  DEBT  May  1915.  $50,000 
Sinking  fund  Apr.  29  '14.-  3,942 
Assessed  val.  '14  (30%  act)7,841.821 
State&Co.tax(per  $1,000)  '13- -$5.90 
Population  in  1910 26,583 


LEXINGTON. 

This  township.  Including  city  of 
same  name.  Is  In  Lafayette  County. 

Ref .  Bds.  (Int.  at  Co.  Treas.  office) . 
3)^s'99  P-A*$19,500c---Aug  1  1919 
3'4s'00  F-A  *6,000j--.Aug  1  1920 
4'i2S'10J-J  13,000c---July  1  1930 
(Subject  to  call  after  July  1  1920.) 
4Ms'10  J-J  *13, OOOc--. July  1  1930 
43^s  10  J-J       12,000c. ...July  1  1930 

Impt.Bds.  (Int. atCo.  Treas. office). 

.s  '13     ---    $20.000- 

BOND.  DEBT  Oct  1915..    $60,500 

Assessed  valuation  1914 1,475,345 

Total  tax  (per  $1,000)  1914..S2J.3j 
Population  in  1910 8,444 

*  Red.  after  15  years  from  issue. 


LEXINGTON  SPEC.  ROAD  DIST. 

.=msn  M- MS  10.3  0003  May  1  ■16-'2fi 
BOND.  DEBT  May  1915.  $103,000 
Assessed  valuation  1914.. .2,913,874 
(Assessment  30  to  40%  actual  val.) 

Tax  rate  (per  $1,000)  1913 $0.70 

Population  of  dist.  '14  (est.). 10.000 

INTERE.ST    Is    payable    at    Mer- 

chaats-Laclede  Nat.  Bk.,   St.   Louis. 


LIBERTY. 

T'ais  city  is  in  Clay  Co.  Inc.  as  a 
town  in  1829  and  as  a  city  in  1851. 

Water-Works  Bonds. 
5s  '05     J-J    $18,OO0c.JuIy  1  '16-'25 
5s  '10     J-J       17,000c. ..July  1  1930 

Sewer  Bonds. 
5s  '08  A-O  .$6, 500c... Oct  1  1928 
BOND.  DEBT  July  1  '15.. .841,500 
Assessed  val.  'li  (2-5  act).  1,500 ,000 
Total  tax  rate  (per  $1,000)  14-$28.90 
Population  in    1910 2,980 

INT.  at  Mechanics'  Amer.  Nat. 
Bank,  St.  Louis,  or  City  Treasurer's 
office. 


LITTLE  RIV3R  DRAIN.  DIST. 
Drainage  Bonds. 

5>^g'13  A-O$4,750,000_Oct  1  '19-'33 
BOND.  DEBT  Njv. 1915. $4,750 ,000 
Pres't  val.  of  prop,  taxed.  .17, 585, 179 
Est.  actual  value  of  prop. 

taxei  when  drained 30,781,642 

Total  area  of  dist.. 489 ,809. 72  acres 
PopiUation  in  1915  (est.) 10,858 

INT.  at  First  Tr.  &  S.  Bk.,  Chic. 

LOUISIAN.A. 

This  city  Is  In  Pike  Co.  Incorp. 
1849.     Poriulation  1910,  4,4,54. 

Refunding  Bonds  (Tax-exempt). 
4s  '99  April$30,.500...Apr  15  1919 
4s  '09  Mar  46,000c. ..Mar  1  1929 
BOND.  DEBT  Apr  28 '15-  $74,500 
Total  as.sessed  val.  1914--. 1,043 .2 36 
City  tax  (per  $1,000)  1914 $15.00 

INTEREST  Is  payable  In  St.Louls, 
part  at  Merchants-Laclcde  Nat.  Bk. 
and  part  at  Miss.  Valley  Trust  Co. 


MACON  COUNTY. 

County  seat  l.s  .Macon  City.  The 
Missouri  A  Ml.sslsslppl  RR.  bond 
case,  which  had  been  in  the  courts 
since  1867,  and  appealed  to  the  U.  S. 
Supreme  Court  five  times,  was  arbi- 
trated In  the  Fede.al  Court  Aor.  22 
1911  allowed  $750,000  on  the  ag- 
gregate claim  of  $2,200,000.  V.  92, 
p.  1911.  The  bonds  below  were  sold 
Aug.  10  1911  and  later  rc^jlstered  by 
the  State  Auditor;  V.  93.  p.  684. 

Ref.  Bds.  (Red.  beg.  aft.  July  1  '26). 

5s  '11     J-J  $630.000 July  1  1931 

BOND.  DEBT  July  1  '15-  .$630,000 
Assessed  valuation  1914--12,071,731 
State,    Co.    &    Bd.    tax    (per 

$1,000)    1914 $12.30 

Population  in  1910 30,868 

INT.  at  Nat.  lik.  of  Com'ce,  i\ .  Y. 


MACON  SCHOOL  DISTRICT. 

4>^s        A-O '$16. 000 Oct    1  1926 

A'As       M-N   33,000---May  14  1924 
BOND.  DEBT  Sept  25  '15-     $49,000 

Total  as.sessed  val.  1915 1.394.466 

School  tax  (per  $1,000)  '15--. $15. 00 

§  Int.  at  Mercantile  Tr.  Co. ,  St.  L.; 
other  int.  at  State  Exch.  Bk.,  Macon. 


MARION  COUNTY. 

Palmyra  Is  the  county  seat.  All 
bonds  are  taxable.    Pop. '10,  30,572. 

Infirmary  (Int.  at  Treas.  office). 
4s   08     F-A  $,4. OOOc- -July  31  1928 
($40,000   of   bond.s   redeemable  July 

31  1913,  remainder  .Julv  31  1918) 
BOND.  DEBT  Sept  25  '15  $54,000 
Assess,  val.  '140^  act.) --13,070,682 
State&Co.tax(per  $1,000)  '14. -$9.80 


MARYVILLE. 

This  City  is  in  No.daway  Co.    Inc. 
as  a  city  of  the  fourth  class  In  1880. 

Water-Works  Bonds. 
4Ms'12  J-D -SI  00, OOOc -Dec  15  '17-'32 

Paving  Bonds  (Subject  to  call). 
4s  '01     J-J       $2,O00c--July  19  1921 
BOND.  DEBT  Oct  1915..  $102,000 

Sinking  fund 5,424 

Assessed  val.  '11  (i4  act.)..  1,944, 267 
Total  tax  (per  $1,000)  1914---S33.80 
Population  in  1910 4,762 

INT.  payable  at  City  Treas.  office. 

MERCER  COUNTY. 

Piinoetoa  is  tlie  county  seat. 

Court-House  (red.  beg.  in  1917). 

5s    12     A-O  $75,000 Apr   1  1927 

TOTAL  DEBT  Oct  6  1914-  $75,000 
Assessed  valuation  1914-.. 5,407 ,820 
Population  in  1910 12.335 

INT.  at  County  Treasurer's  office. 

MISSISSIPPI    COUNTY    DRAIN- 

-AGE  Disraior  no.  23. 

6s '11     M-S$2i2,U8c-.\Iar  1  '16-'31 

BOND.  DEBT  Oct  26  '14.  .$236,000 

Assessed  valuation  1913-. .4.700,000 

INT.  at  County  Treasurer's  office. 


MISSISSIPPI    COUNTY    DRAIN- 
AGE DIST.  NO.  29. 

6s  '14  M-S.$225.000c-Mar  10 '16-33 
BOND.  DEBT  Oct  15  '14-  $225,000 
Ass'd  valuation  1913  (est.)     350,000 

Real  value  (estimated) 2,500,000 

Population  of  district 1 ,500 

INT.  at  County  Treasurer's  office. 


MISS.  CO.  LEVS3  DIST.  NO.  1. 
6s  P-A  $17,500-— Aug  I   '16-'22 

6s '15     F-A  100,000 1916-1927 

TOT.\L  DEBT  Apr  1915-.  $1.58,000 
Assessed  value  (real  estate)  .1 ,116.606 

Real  value  (estimated) 7.500,000 

Population    (estimated) 7,000 

MOBERLY. 

This  city  Is  In  Randolph  County. 
Incorporated  in  1868.  Bonds  are 
taxable.     Population  1910,  10,923. 

Funding  Bonds. 
4s  '05     J-J  $40. OOOc 

Water  Bds.  (led.  aft.  Jan.  1  '20). 
5s  '10     J-J  $150,000c---Jan    1  1930 

Park  (Red.  aft.  5  yrs.fr.  date  ofiss.) 
5s  07  J-D  S10.000c--.Junel  1927 
5s  '08  J-J  25,000c-- -Jan  1  1928 
BOND.  D:EBT  Sept  25  '15-  $225,000 

Water  bonds  (included) 150,000 

Total  assessed  val.  191  j-.-3,130,561 

INT.  at  Bank  of  Moberly  and 
Moberly  Trust  Co. 


Inc. 


5s  '14     F-A 


MONETT. 

This  city  is  in  Barry  County, 
in  1888.  Population  1910.  4,177. 

Water=Works  Refunding  Bds. 
4?is04  J-J       $2,300 Jan       1924 

Water-Works  Bonds. 
5s  '06     .I-J       $6,000 Feb  1926 

Water=Works-Extension  Bonds. 

f$5,000 Aug  1921 

5,000 Aug  1926 

5.000 Aug  1931 

,   5,000 Aug  1934 

Sewer  Bonds. 
5s  '07     J-J       $7,000 July      1927 

Electric-Light-Plant  Bonds. 

5s  '11     F-A  .$35.000 Feb   1  1931 

BOND.  DEBT  Sept  1915. .-$70,300 

Sinking  fund 12..543 

Assessed  val.  'J4  (1-3  act.) -.930,000 
Total  tax  (per  $1,000)  191  l-.-S16.80 

INT.   in  Chicago,   St.   Louis  and 
New  York. 


MONROE  CITY. 

Incorp.    as    city    of    fourth    class 
Nov.  29  1877.     Pop'n  1910,  1,949. 

Water-Works  Bonds. 

5s  '13     J-J     $68,000 July  1  1933 

(Subject  to  call  $18,000  July  1  1918. 

$5,000   July    1    1923   and   $20,000 

July  1  1928.) 

Sewer  (Red.  after  June  15  1923.) 
5s    13     J-O   $10.000-. -June  15  1933 
BOND.  DEBT  Oct  23   15-. .$78,000 

Assessed  valuation   1911 825,755 

City  tax  (per  $1,000)  1914 $11.10 

INT.  at  Guaranty  Tr.  Co.,  N.  Y. 


Nov.,  1915. 
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MONROE  COUNTY. 

Paris  Is  tlie  coanty  seat. 

Poor=Hous8  (Pari  yly.  on  Mar.l). 
4s'09       jM-S  Si6,000c-..Mar  1  1924 

Court-House  Bonds.  _  ,,^  ,„^ 
4s  '12  F-A  *.1tS.5. 000c. Feb  1  '16-32 
BOND.  DEBT  8epl,  25  '15-  $101,000 
Assessed  val.  '14  { '4  act.)--9.55;,2l8 
State  &  Co.  tax  (pei- $1.000) '14-$9.40 
Population  in  1910 18.304 

*  Int.  atThirdiNat.Bli., St.  Louis. 


MT.  PLEASANT. 

This  township  Is  In  Bates  County. 

Refund.  Bds.  (.red. aft. June  1  '02.) 
4Hs'97  JaneS64.000c---June  1  1917 
BOND.  DEBT  Apr  28  '15-  $64,000 
Assessed  val.  '14  (2-5  act.). 1,524.228 
Population  in  1910 3,744 

INT.  at  State  Nat.  Bk..  St.  Louis. 

NEVADA  SCHOOL  DISTRICT. 

A  district  In  Vernon  County. 
5s  '00     J-J  c$17,500c---JuIy  1  1920 
4s  '06     A-O     35,000c---Apr    1  1926 

(Subject  to  call  April  1  1916.) 
BOND.  DEBT  Sept  25  '15-    .S.52,500 

Sinking  fund 9,000 

Ass'd  val.  '15  (1-3  act., est) .2,200,000 
Population  in  1915  (est.) 10.000 

a  Int.  at  Hanover  Nat.  Bli.,  N.  Y.; 
onothersat  Nat.  Bk.  of  C   m.,N.Y. 


but  pays  an  annual  rental  for  water 
purpo.ses  of  .851,000.  All  bonds  are 
taxable. 

Elec. -Light  Bonds  (Sub.  to  call). 
4s  '04     M-S  .$60,000c-.-Sept  1  1924 

Sewer  Bonds  (Subject  to  call). 

4s  '04     M-S  147.000c-. -Sept  1  1924 

:4s  '08     M-S  102, 000c---Sept  1  192a 

!      Funding  (Subject  to  call) . 

3}^s'01  F-A  S63,700c---Feb    1  1921 

4s    03     F-A  322.000c_--Aug   1  192-i 

Police  Bonds(nerl.aft.  Sept.  1  '18) 
4s  '08     M-S  $10,000c_..Sept  1  1928 

Market'House  {Subiacl  to  call). 
4s  '08     MS  .'$25,000c-.-Sept  1  1928 

Qreat-White>Way  Bonds. 
4s  '08     M-S  $10,000c-..Sopt  1  1928 

Citv=Hall   (Subject  to  call). 
4s  '08     M-S     .S5,000c._-Sept  1  1928 
Past-due  bds.  (not  presented)    $3,850 
BOND.  DEBT  Sept  25  '15    $808.5.50 
Assess,  val.  '15  (.3-5  act.)-43,216.000 

Total  tax  (per  $1,000)  '15 $13.00 

Population  in  1910  (Census)-. 77.403 

INT.  at  Nat.  Bk.  of  Com.,  N.  Y. 


NEW  MADRID  CO.  DRAIN.  DIST. 

No.  28  d'.  O.  Lotta). 
Drainage=lmpt.  Bonds. 

6s  '15  A-O  .$340, 000c .Apr  1  •17-'35 
BOND.  DEBT  Oct  1915. -$.340,000 
INT.  at  County  Treasurer's  office 
in  New  Madrid.  Bonds  and  coupons 
may  be  collected  free  of  charge 
through  office  of  Little  &  Hays  In- 
vestment Co.,  St.  Louis. 

PEMISCOT  CO.  DR.  DISTRICTS. 
District  No.  8  Bonds. 

6s  '12     M-N,l5330,000-.-DuoseriaIly 

District  No.  9  Bonds. 
6s  M-S  .$34,000-. Mar  1  'Ifi-'Sl 

BOND.  DEBT/Dist.  No.  8  $330,000 

Nov.   1912.-lDi.st.  No.9      63,000 
Actual  valuat'n/Dist.No.  8    675,000 

(est.) lDist.No.9    661,590 

PETTIS  COUNTY. 

County  seat  Is  Sedalla. 

Refunding  1898. 
4s  M-N$142 ,000c-. May    1  1918 

{Subject  to  call  part  in  1908  and  part 

in  1913.) 
BOND.  DEBT  Apr  2 '15.    $144,000 

Sinking  fund 22.435 

Assess,  val.  '14  (30%  act.)15,920,194 

Co.  tax  (per  $1,000)  1914 $6.00 

Population  in  1910  (Census).. 33 .913 
INT.  at  Miss.  Valley  Tr.  Co.  St.  Louis 


POPLAR  BLUFF  SCH.  DIST. 

A  district  in  Butler  County. 

f$3O,O00r.Mar  '23  &'  28 

5s '13      M-S  I  20,000r Mar    1933 

5s  J-J       lO.OOOr 1918 

4s  J-J       16,000r 1921-1922 

4>4s        J-J        10,000r -.1926 

6s  J-D      15.000r 1930 

5s '14     ---       20 ,000r.-. July  1  1934 

Building  Bonds. 
4'^s'15  J-D  $25,O0Or-.-June  1  1935 
(Subject  to  call  beg.   June   1    1925) 

High  School  BIdg.  &  Equip. 
5s  '14     J-J     $20.000 r.. -July  1  1934 
BOND.  DEBT  Oct   1915- .  $130,000 
Assessed  val.  1915 2.811,000 

RAY  COUNTY. 

Richmond  is  the  county  seat. 

Court-House  Bonds. 

5s  '14     F-A  .$9/..'i00c 1916-1929 

BOND.  DEBT  Sept2S '15      $97,500 

Assessed  valuation 13.101.596 

Population  in  1910 21.451 

INT.  at  Co.  Treas.  office. 

ST.   CHARLES. 

This  city  Is  the  county  seat  of  St. 
Cnarles  County.     Inc.  Oct.  13  1809. 

Water  Bonds. 

4s  '01     F-Ai($l,000' Any  time 

'33,000  ---Feb  1  1916 
4s  '11  J-J  23.000 ----July  1  1931 
(Subject   to  call   after  July  1  1916.) 

Sewer  Bonds  (Red.  any  time). 
4s  '06     F-A  $39 ,000c. -.Aug   1  1926 

§Park  Bonds  (Taxable). 

(.$30,000 ----Oct  15  1919 
5s  '14  A-Oi  30.000---.Oct  15  1924 
I  30.000c.. -Oct  15  1929 
BOND.  DEBT  Sept  25  '15.  $186.0)0 
Assessed  val.  '14  (1-3  act.). 4, 500, 000 
Total  tax  (per  $1,000)  1914... $10. 00 
Population  in  1910 9.437 

INT.  on  bonds  marked  (x)  at  Miss. 
Vail.  Tr.  Co.,  St.  Louis:  (§)  at  Nat. 
Bank  of  Commerce.  N.  Y.;  others  at 
<'ity  Treasurer's  office. 

ST.  CLAIR  COUNTY. 

County  seat  Is  Osceola.  All  bond 
of  this  count.v  are  in  litigation.  See 
\  .  S9,  p.  1293. 


ST.  JOSEPH  SCHOOL  DISTRICT. 

The  .school  district  bonds  are  not  a 
part  o£  the  municipal  debt.  The  es- 
timated value  of  the  school  property 
In  1913  was  $1,512,000. 

Refunding  Bonds. 

4s  '98     --      $14,000 Mar  1  1918 

(Subject  to  call  beginning  in  1908.) 

Funding  Bonds. 
4s  F-A  $18. 000c... Feb    1  1920 

4Ks'14  M-S  $140,000 

(Due  $35,000  in   5,    10,    15  and   20 
years  from  date  of  issue.) 

Building  Bonds. 
4s  '99     J-J      .$5 ,000c ...July  1  1919 

(Subject  to  call  1909) 
4s  '00     J-D$149 ,000c..- June  1  1920 

(Subject  to  call  June  1  1910) 
3i^s'01  J-D  $44 ,000c.-- June  1  1921 
4s '04  M-N  83 ,000c. --May  2  1924 
4s  '07  M-S  230, 000c- -.Mar  1  1927 
4s  '08  J-J  467,0OOc-...Tuly  1  1928 
flOO,OOOC-.-May  1  1925 
4Hsl5M-NJ,  lOO.OOOc.May  1  1930 
U25.000c...May  1  1935 

St.  Qeorge  District  (Annexed). 
4Ms'00  ...    $Hy.000---Aug  15  1920 
BOND.  DEBT  Nov  1915  $1,485,000 

Sinking  fund 1,761 

Assess,  val.  '14  (2-5  act.). 41, 500.000 
School  tax  (per  $1,000)  1914 --$10.50 

INT.  at  Nat.  Bk.  of  Com'ce,  N.  Y. 


and  water-works  indebtedness,  which 
now  amounts  to  $2,624,000,  in  deter- 
mining the  limit  of  indebtedness. 
V.  75,  p.  1165. 

CITY  PROPERTY.— The  city 
owns  its  water  works  (valued  at 
$20,377,256) ,  the  revenue  from  which 
for  water  rates,  permits,  &c.  for  the 
fiscal  year  1914-15  was  $2 ,171 ,629.68, 
and  cost  of  collecting  water  rates  were 
$1,274,275.16.  In  addition  to  the 
water  works,  the  city  owns  prop- 
erty valued  at  $27,125,143,  consist- 
ing of  hospitals,  insane  asylums 
and  poor  house,  city  hall,  court 
house.  Jail,  house  of  correction  and 
work  house,  engine  houses,  markets, 
police  stations,   parks.    &c. 

ASSESSED  VALUATION. — The 
city's  assessed  valuation.  Including 
real  estate,  persoaal  property  and 
railroad,  bridge,  telesfraph,  express 
and  street  railway  property  (abt.  65% 
act.  val.)  and  tax  rates  have  been: 

Assessed     City  tax  per 
Years.  Valuation.       $1,000. 

1915-16 S624.,577,260       15.70 

1914-15 615,917,182       15.60 

191.3-14 600,788,618       14.30 

1910-11 ,565.707,843       14.50 

1908-09 524,302,020       14.50 

1905-06 468.833.701        14.70 

1900 380,765,993       13.00 

Total  tax  rate  (per  $1,000)  for  1914 
was  $23.50,  Including  $1.80  State, 
and    $6    school. 

POPULATION.— In  1910  (Cen- 
sus). 687,029;  1900,  575,238. 

SCOTLAND  COUNTY. 

County  seat  Is  Memphis:  Bonds 
are  tax-exempt.     Pop'n  '10,  11,800. 

Refund.  Bds.  (subject  to  call). 
AHs        J-D  ,$99,000r.June   1916-'17 

Drainage  Dist.  No.  1  Bonds. 
6s  '10  J-D  $20,000r. -.$5,000  yrly. 
i  GEN.  BD.  DT.  Sept  1915-  $99,000 
Drainage  Dist.  No.  1  bonds  20.000 
As.sessed  val.  '14  (H  act.). 4.692.940 
State  cfe  Co. tax (per$  1,000)  '14  $23 .80 

INT.  at  Miss.  Valley  Trust  Co.,  St. 
Louis,  and  at  County  Treas.  office. 


Total  tax  rate  (per  $1,000)  '14.  29.10 
INT.  at  Citizens'  Bank,  Sikeston. 


SPRINGFIELD. 

This  city  is  in  Greene  Co.  Inc.  in 
1854.  Commission  government  ap- 
proved Aug.  2  1915.  V.  101,  p.  542. 
Population  1910,  35,201. 

Sewer  Bonds  (red.  beg.  in  1917). 
5s  '12  M-S  SlOO.OOOc.-Mar  1  1932 
5s  '12     J-D     70.000c...Junel  1932 

Fire=Dept.  Bds.  (red.  June  1  '17.) 
5s  '12     .1-D   S.50.000C June  1  1932 

Street  Bonds  (Red.  Juno  1  1917). 
5s  '12     J-D   .S50.000c---Junel  1932 

Current  Expense  Bonds. 

3s  ...    ,$85.000 Feb   1  1916 

BOND.  DEBT  Sept  1915    $355,000 

Sinking  fund 90,000 

Assess,  val.  '15  (35%  act.).18,2."0,000 
City  tax  rate  (per  $1,000)  ■15-$12.70 

INT.  at  Chase  Xat.  Bank,  N.  Y. 

UNIVERSITY  CITY. 

Post-office  for  this  city  Is  St.  Louis. 
Bonds  are  exempt  from  cltv  taxes. 

Bridge.  Fire-Engine  &  City-Hall 

5s  '10     J-J     $82.000 Jan    1  1930 

(Subject  to  call.) 
BOND.DEBT  Apr7  1915      $82,000 

Sinking  fund 3,000 

As.sess.  val  '14  (3-5  act.). .4. 800,000 
Population  in  1910 2,417 

INT.  at  Mec.-Am.  Nat.  Bk.,  St.  L. 


UNIVERSITY  CITY  SCH.  DIST. 
Site-Purchase  &  Building  Bds. 

4J^s'12  J-J     .$60.000 July  1  1932 

(Subj.  to  call  beginning  July  1  1922. 
4'^s'15  A-O  .$60.000--Apr  1   '19-'34 
TOTAL  DEBT  Nov  1915--$120.000 

As.sessed    valuation 5,136,550 

Real  value  (est.) 10,000.000 

Population  in  1915  (est.) 5,OOo 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L. 


ST.  FRANCIS  LEVEE  DISTRICT. 

This  district  is  in  Pemiscot,  New 
Madrid  and  Dunklin  counties. 
6s  '15     .I-D$l,000,000-June  1  '20-35 
BOND.  DEBT  Oct  1915-$1 ,000,000 
Assessed  benefits  over 8,000,000 

INT.    at   St.    Louis   Union   Trust 
Co.,  St.  Louis. 


ST.  JOHN  LEVEE  AND  DR.  DIST. 

This  (list ri<-t  is  in  Mississippi  (\).       ] 
Levee-Construction   Bonds. 
6-;  '15     J-l)$4()0. 000.. June  1  •lS-'35 
BOND.  DEB'P  Oct  1915..  $400,000 

Assessed  benefits 1 .2 1 7 .678 

INT.    at    Mercnatile    Trust    Co., 

.'<t.   Ij'HliS. 


ST.  JOSEPH. 

St.  Joseph  Is  the  coimtv  seat  ol 
Buchanan  County.  Incorp.  as  a 
city  of  the  second  class  Apr.  9  1.S.S5. 
and  ^.-i  a  city  of  the  first  class  Sept.  7 
1909.      This  city   has  no  water  debt, 


ST.     LOUIS.     James     Y.     Player, 

Comptroller. 

St.  Louis  was  formerly  In  St.  Louis 
County,  but  on  Aug. 22  1876  an  elec- 
tion was  held  to  separate  city  and 
county.  This  was  declared  carried 
Dec.  30  1876  and  city  is  now  a  sepa- 
rate civil  division  subject  to  a  dual 
government  with  a  full  set  of  county 
and  city  officers.  The  County  of  St. 
Louis  remains,  but  the  city  lies  out- 
side of  it.  City  was  incorporated  in 
1822.  A  new  city  charter  with  pro- 
visions for  the  initiative,  referendum 
and  recall  was  adopted  on  June  30 
1914.  V.  99,  p.  62.  Bonds  are 
taxable. 

Renewals. 
4s  g '88  J-J  $1. 985,000.  July  1  1918 
3!^sg'89F-A  275.000-Aug  11919 
3Hs  g  '90  J-D  12,000.June  2  1920 
3>5sg'98J-D  593 .000- June  1  1918 
4sg '14  M-N1.200,000-May  31  1934 
3Hs  g  "05  A-O  1,000, 000c- Apr  1  1925 

Public  BIdg.  &  Impt.  Bonds. 
4s  g '08  A-O  $9.50 ,000c -.Apr  1   1928 
4s  g '08  J-J  4.730,000c-. July  1  1928 
43  g '09  A-04, 618.000c. -Oct   1    1929 

Water  Works  Renewal  Bonds. 
3.65s  g'07  J-D  .¥925.000cJ'ne  25  1927 
4s  g  '11  M-N   1,699,000c  Nov  1  1931 

World's  Fair  Bonds. 
3}isg'02A-O$2,706.000-Apr    1  1922 

Bridge-Completion  Bonds. 
43^g'15A-0  .$2 ,750 ,000c- Apr  1  1935 

The  World's  Fair  bonds  were  au- 
thorized by  constitutional  amend- 
ment adopted  In  1900. 

GOLD  OR  STERLING.— All  bds. 
of  this  city  payable  In  U.  S.  gold  or 
In  £  sterling. 

INTERffST  on  bonds  due  1922. 
1928  and  1931.  on  3}4s  due 
1925  and  1929  is  payable  at  Na- 
tjonal  Hank  of  Commerce,  N.  Y., 
or  Ht  National  Bank  of  .Scotland 
(Ltd.).  London,  at  the  rate  of 
S4  8()65  per  pound  slerllnij.  Interest 
on  all  other  bonds  Is  payable  at  Nat- 
n.ink  of  Commerce,  N.  V.,  or  at  of- 
fice of  J.  S.  Morsran  &  Co.,  London, 
at  the  option  of  holder. 

TOTAL  DEBT,  SINK.  FUNDS, 
&o.— The  sutijolncd  statement  .■shows 
St.  Louis's  total  municipal  debt  and 
the  water  debt,   (fee: 

Apr.  12  '15.   /Ipr.l3  '14. 
$  $ 

Tot.  bond  d't-24 ,387.000  22.138,000 
Water  (It., incl.  2,624.000     2,626,000 

Note.  —  Under  the  c'.iarter  the  .Mu- 
nicipal Assi;rnl)ly  must  afinroprlate 
$1,200,000  annually  with  which  to 
pay  debt  and  Interest  thereon.  That 
portion  of  each  annual  appropria- 
tion not  required  for  the  i)a.vment  of 
Interest  constitutes  the  sliilclnij  fimd 
tor  redein[)tloii  of  debt  e.tlstlntr  Apr.  7 
1890,  and  bonds  Issued  In  renewal 
thereof.  On  the  basis  of  renewing 
the  city's  i)i)nded  debt  at  4%,  the 
debt  for  wlilch  this  sinking  fund  was 
establlsheii  will  be  extinguished  In 
1925.  The  sinking  fund  April  12 
1915  was  $2,431,041.39. 

CONSTITUTIONAL  AMEND- 
MENTS.—  By  constitutional  amend- 
ments ado|)ted  ."Vov.  1902,  the  city  Is 
empowered  to  levy  an  additional  ta:^ 
of  35  cents  for  municipal  purposes:  to 
make  a  new  charter  (which  was  done 
June  22  19031,  and  to  exempt  the 
county   Indebtedness   of   $5,211,000, 


SCOTT  CO.  DRAIN.  DIST.  NO.  10 

6s  '12     M-S  S65,000r-Sept  4  ■16-'32 
TOTAL  DEBT  Sept  27  '15--$65.000 

Total  as.sessed  benefits 155,017 

INT.  at  County  Treas.  office. 

SEDALIA. 

Sedalla  Is  In  Pettis  County.  In- 
corp. as  a  town  May  27  1870.  and  as 
a  city  Mch.  2  1886.  Bonds  are  tax- 
exempt.    Popula.  1910,  17.822. 

Suit  was  brought  against  this  city 
to  recover  on  certain  current  revenue 
bonds  issued  1893  and  due  1894.  Up 
to  Oct.  1915  the  case  had  not  gone 
to  trial. 

Current  Revenue  Bonds. 

4s  g'93  F-A     $8.000r Past   due 

4s  g        J-J       25.000r Past   due 

Sewer  Bonds. 
4s  g'93  A-O     $9.000r Past  due 

Refund.  Bds.  (red.  beg.  in  1907). 
4Hg'97J-J     $70, 000c--.  July  1  1927 

Park  Bds.  (red.  beg.  in  1916). 
4Hs'll  J-J     .$60, 000c... July  1  1931 
GEN.  BD.  DT.  Oct  1915-.     $70,000 

Liberty  Park  bondaebt 19. 586 

Sinking  fund 16,975 

Assess,  val.  '14  (35%  act.). 5.717, 495 
Total  tax  rate  (per  $1,000)  '14  $34.90 

INT.  at  Third  Nat.  Bk..  St.  Louis 


VERNON  COUNTY. 

County  seat  Is  Nevada. 

Refunding  Bonds. 
4Hs  M-S$100.000c- --March  1918 
BOND.  DEBT  Sept  25  15  $100,000 
Assess,  val.  '14  (^  act.). -12,500.000 
State&Co.tax(per  $1,000)  '14--$5.90 
Population  in  1910  (Census).. 28,827 

INT.at  Miss.  Vail.  Tr.  Co.,  St.  L. 


WEBB  CITY. 

This  city  Is  In  Jasper  Co.  Incorp. 
Jan.  9  1890.     Pop'n  1910,  11,847. 

Sewer  Bonds  (Taxable). 

5s  '01     .T-J     a$6,000c Jan  1  1921 

(Subject  to  call  after  Jan.  1  1906.) 
5s  '08     F-A§*,«17.000c-.Feb    1  1928 
,5s  '09     M-S  (i*8,. 500c ...Sept  1  1929 
5s  '15     F-A       1.000c--.Aug  1  1920 

Funding  Bonds  (Taxable). 
4Hs'06  F-A  6$7.57Ic--Aug  20  1916 
4Hs'08  F-A<i*15,. 300c-. .Feb  1  1928 
5s  '08  M-S  (i4,900c. . .Sept  1  1918 
5s  '09  J-D  (i*lI,.500c..Dec  1  1929 
5s  '11     M-S  d*]3.000c..Sept  1  1931 

Fire  Department  (Taxable). 
5s  '10     A-O  *$I0.000c--Apr    1  1930 
BOND.  DEBT  Sept  25  '15    .$94,771 

Sinkingfund 29,280 

Assessed  val.  '15  (2-5  act.) -3. 000. 780 
Total  tax  rate(per  $1,000)  '15-$37.80 

*  Subject  to  call  10  years  before 
final  maturity. 

INT.  on  bonds  marked  (a)  In  New 
York;  (b)  St.  Louis;  (§)  Cleveland, 
Ohio,  and  (d)  Chicago. 


SEDALIA  SCHOOL  DISTRICT. 
Building  Bonds. 

4s  '97  J-J  &.$4. 000c... July  1  1917 
4s  '03  J-J  a40,000c.-.Jan  1  1923 
44s'10J-J  teO.OOOc.  - -July  1  1930 
(Subject  to  call  after  July  1  1920.) 
5s  '14     J-J     (i32,000c.-.Jan    1  1934 

Refunding  Bonds. 
4s  '99     J-J  tS30.000c.-.July  1  1919 
4!^s'99  J-J     623, 000c. ...Tan    1  1919 

4s   05     J-D   i^5.000c June  1  1925 

BOND.  DEBT  Sept  25  15.  $214,000 
Assessed  val.  '14  (V-  act.). .5. 250.990 
School  tax  (per  $1,000)  '15. ..$12. 50 
Population  in  1915  (est.) 20,000 

INT.  on  bonds  marked  (a)  at  Har- 
ris Tmst  &  Sav.  Bank;  (b)  Nat.  Bank 
of  Commerce,  N.  Y.;  (t)  Miss.  Val. 
Tr.  Co.,  St.  Louis,  and  (d)  Mer- 
chants'-Laclede  Nat.  Bk.,  St.  Louis. 


WEBB  CITY  SCHOOL  DISTRICT. 

4s   00     J-D j$  12. 000c 1920 

4)'^s'04  J-D  /10,000c 1924 

4s  '06  J-D  j-20, 000c. -. June  1  1926 
4!^s'10  FA  j-80 ,000c... Feb  1  1930 
4s  '15  F-A  510.000c- -..\ug  1  1935 
BOND.  DEBT  Sept  1915-  $132,000 

Sinkingfund 8.861 

Assess,  val.  '14  (40%  act.)-2, 995.410 
School  tax  (per  $1,000)  19U. -$15.00 
X  Redeemable  after  10  years  from 
issue.  J  Redeemable  after  5  years 
from  issue. 


SEOATIA  SPECIAL  ROAD  DIST. 
Road  Bonds. 

.5s  '12     M-NSir.9.000-Mav  1  '16-'27 

BOND.  DEBT  Sept  1915.   $169,000 

Asses.sed   valuati(m    1914- -8..^00, 000 

INT.  at  Merc.  Tr.  Co.,  St.  Louis. 


WEBSTER  GROVES 

This  city  Is  In  St.   Louis  County. 
Incorp.   1896.    Pop'n  1910.  7.087. 

Street  Bonds  (Taxable). 
5s  '09      FA   $14. 000c. -Aug   15  1924 

*'A'ater  Bonds  (Taxable). 
4s  '02     A-O     .SSS, 000c. -.Oct     1  1922 
.5s  '07     M-S    35.000c. -.Mar  4  1927 
5s  '11      M-N    70.000r..Nov   15  1931 

Fire  Bonds  (Taxable). 
,5s  '13     M-N  $15. 000c.  ..Mar  1  1933 
GEN.  BD.  DT.  Feb  28  '15  $142,000 

Revenue  bonds  (add'l) 22. .500 

Sinking  fund 30.737 

.\sses.val.' 14(abt. 67%  act. )4  697.540 
Total  tax  rate(per  $1 ,000)  '14. $30  90 

*INT.  at  Webster  Groves  Tr.  Co. 


SHELBINA. 

This  city  is  in  Shelbv  County.   Inc. 
Mar.  20  1878.     Pop'n  1910.  2.174. 

Water  and  Sewer  Bonds. 
.5s  '11       \iii   ♦;r'),00'),-    .    .1921&193I 
TOT,  BD,  DT.  Sept  1915  ..  .$79,000 
Assessed  val.  '14  (  ' 4'   act.)  ..O'lO.OOO 
Total  tax  (per  $1,000)   1914.. $11. 00 

INT.  at  NatlonalClty  Bank,  N    Y. 


SIKESTON. 

This  cltv  Is  In  Scott  County.     First 
Inc.  Au.?.  1874.    Pop'n  1010.  3.327. 

City-Hall  &  Jail  (red.  aft.  5  years 
from  date  of  i.s'<;u.'). 
5s  '06     A-O     $3.00')C--.Oct    1    1926 
.5s  '08     M-S      5,50:1C--.Mar  2  1928 

Water-Works  (red.  aft.  June  1  '14) 

.5s  '09     J-D   $30.000c Tune  I   1929 

BOND.  DEBT  Apr  1  1915- -$38. .500 

Sinkingfund.    .  5.700 

Assessed  val.  '11  ('i  act.).  1,400.000 


WEBSTER  GROVES  SCH.  DIST. 

All   bonds  are  taxable. 

Bonds  (Rrd'tfl    10  yrs.  fr.  issue). 

4!.<s05  J-D   $2  I  OOOr '. 1925 

4  4s08  F-A  eO.OOOc.Feb  7  19-28 
41-is'll  M-N  28.000c. ..Nov  1  1931 
4Hs'12  M-N    40  000c-.-Nnv  1   1932 

4H;s'14  A-O     4S.000 Apr  1   1934 

BOND.  DKBl'  On  1915..  $191,000 
.Assessed  valuaii.ni  1914- - -5.4.50,940 
School  tax  (per  $1  .OOOt  1914- -$l:i  ..50 

INT.  at  Nat.  Bk.  of  Com..  St.  L. 

WEST  PLAINS  SPEC.  RD.  DIST. 

.'\  district   In  11  ) ■^■'■ll  Countv. 

4 'is         -..    ,S33.(V,)0 1933 

4Hs'14  ...       10,000 1924 

.5s  '15     ...        6.000 1935 

BOND.  DEBT  Sept  25  '15  $40,000 
Assoss.Tl  valuation  1911. .- 1 .002.977 

INT.  at  Merchants'  Laclede  Nat. 
Bank.  St.  Louis. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  the  statistics  regarding  nil  minor  civil  divisions 
In  the  Stale  of  Missouri  which  have  reported  an  liulebtedness  of  over  S25.000 
and  which  arc  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  S.  Census  of  1910. 
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Bonded       Assessed 
Debt.        Valuation. 
Location —  $  $ 

Adair  County  Drainage  District.  27.500 

Austin  Township.  Cass  (bounty..   40.000 

Barry    County 40.000 

Bethany  (C) ,  Harrison  County..   45.000 

Boonevllle,  Cooper  County 84,000 

Boonville  School  District 65,000 

Breton  Township §25,000 

Butler  (C),  Bates  County 75.000 

Butler  School  District 38,000 

California  (C).  Moniteau  County.  30.000 

Cameron  (C) ,  Clinton  County. .v   SL.'iOO 

Cameron  School  District 52,000 

Campbell  (C),  Dunklin  County.  37,000 

Canton  (C) .  Lewis  County 28,000 

CarroUton  School  District 48,000 

CaruthersviUe(C), Pemiscot  Co..  74,000 

ClarksvlUe  (C),  Hike  County 2ti,000 

Clinton  (C  ,  Henry  County 31,908 

Clinton  School  District 60,000 

Desloge  School  District 35,000 

Doniphan  School  District 25,000 

Elvins    S.  D.  No.  7.    St.    Fran- 
cois  Coimty 27,000 

Excelsior  Springs  (C).  Clay  Co..   59,400 

Farmington  (C   .  St.  Francis  Co..   26,500 

Flat  River  School  District  No,  61.  50,500 

Gallatin  School   District 32,500 

H olden  (C   ,  .Johnson  Coimty 27,500 

HuntsvlUe  (C),  Randolph  County  47,000 

Kirksvlllc  (C),  Adair  County 60.000 

Kirksville  School  District 80.000 

Klrkwood  School  District 80,000 

Lexington  School  District 35,000 

Louisiana  School  District 54,500 

Macon  (C),  Macon  County 53,500 

Maiden  (C),  Dunklin  County...  33,900 

Marcellne  (C) ,  Linn  County 47,000 

Marshall  (C).  Saline  County 26,500 

Marshall  School  District 31,500 

Maryvllle  School  District 53,000 

Milan  (C).  Sullivan  County 43,000 

Mississippi  Cou aty 25.000 

Miss.  Co.  Drain.  Dist.  No.30...  61.000 

Moberly  School  District 42,000 

Moniteau  Co.  S.  D.  No.  43 30.000 

Mt.  Vernon  Special  Road  Dist..   50,000 

Neosho  (C).  Newton  County...  32,000 

New  Madrid  County 47,500 

Nodaway  Two..  Nodaway  Co..   35.000 

Odessa  School  District 25.000 

One-Hundred-Two  Drainage  Dist  30,000 

Oregon.  Holt  County 26,000 

Palmyra,  Marlon  County .''(4.000 

Pierce  Township,  Lawrence  Co..   25,000 

Pleasant  Hill  (Twp),  Cass  County  49,000 

Richmond  (C) ,  Ray  County 46.000 

Richmond  School  District 73,500 

Rolla  (C).  Phelps  County 45.000 

Rolla  School  DLstrict 40.500 

Salem  School  District 25,500 

Sarcoxie  Special  Road  Dist 25.000 

Savannah  (C),  Andrew  County  ..  31.000 

Savannah  School  District 27,500 

Scott  County 40,000 

Scott  Countv  Levee  Dist.  No. 2-.  39,000 

Sikeston  School  District 48,000 

Slater  (C),  Saline  County 43,500 

Springfield  School  District 28,000 

Taney  County 41, .500 

Tarklo  School  District 26,000 

Trenton  (C),  Grundy  County...  53,00) 

Trenton  School   District 34.000 

Unionville  School  Dist 35,000 

Vandalia  (C).  Audrain  County..   25.000 

ViUage  School  District 87.000 

Warrensburg  (Ci  .  Johnson  Co 50.000 

Warrensburg  School  District 26.500 

Washington  Twp.,  Lafayette  Co.   28,000 

West  Plains  (C),  Howell  County.   27.500 

Windsor  (C),  Henry  County-    -      55,000  

(C)     Citv.        (Twp)     Township.        *    Floating  debt.       t    1912 

e  1910    figures.*    /  1911    figures    from    county    officials;   /  1911 

g  1913  figures,     c  1914  figures,     x  1915    figuies.      §  This    covers 

a  recent  issue  of  bonds;    we  are  not  informed  as  to  what  is  total 


96.100.000 
c6,315.640 
c901,751 
12,2.30,000 
ff  1,962 .947 

1,000,600 
1,140,000 
p847,000 

(/I, '102 ,620 
0480,887 
cS,56.520 

cl,416,800 
ff963,792 
y 100, 000 

(71.500,000 

21,847.610 
C772.392 
ff  600 ,000 

c755,000 

n,434.000 

C906.276 

cl, 789,731 

c890,000 

cSOO.OOO 

c467,646 

/2, 146,300 

22,267.000 

ci'.5bb"5o6 

tl, 204.310 

cl  ,265,000 

382.942 

C698.623 
c2,355,780 
22,400.000 
02.476,904 

0550,000 

c4, 678, 578 

169,394 

ci,04b',8i6 

1,4.30, .5.52 

03,000.000 

c9, 148.786 

cl, 061, 265 

t601.925 

"  576" 400 

.T  1,028, 9 -^6 

c884,500 

0681.480 

21,693,740 

0l,. 564, 588 

T742.477 

878,384 

f675,000 

C600.000 

C729.530 

.T942.260 

c8,003,014 

1,889,712 

'28"22'.64r5 
19.000.000 
c3,839,0.''.6 

0939,171 
01,561,238 
21,810,636 

/747,198 

t3",'ibb",66o 

c  1.925, 000 

21,985,000 

1,089.840 

2I, 000,000 

600,000 


Bate  of 
Interest. 
% 
6 
5 
5 
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5 
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6 

5 
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5 

4H 
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5 

4H 
3H&4H 
5 
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Popu- 
lation . 
1910. 

""l"436 

23,869 

1,931 

4,252 


2,894 

■'2".  154 

2.980 

"V,78i 

2.218 

■3",655 

918 

4,992 


3.900 
2,613 

'l,5b7 
2.007 
2,247 
6.347 


2,116 
3,920 
4,869 


2,191 
14,557 


3,661 
19.488 

1,833 


1,002 
2.168 
3,789 
2.439 
3.664 

"2".26i 


1,583 
22",372 

'3",  238 
"9',  134 
'5^656 


1,595 

"4",689 

"3'.625 

2.914 

2.241 

figures. 

figures . 

merely 

debt. 


State  of  North  Dakota, 

ITS 

DEBT,   RESOURCES,   ETC. 
Organized  as  a  Territory  (Act  March  2  1861). .March  2  186 » 

Admitted  as  a  State  (Act  Feb    22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 70.796 

State  Capital Bismarck 

Governor  (term  expires  1st  Tues.  Jan.  1017) ..L.  B.  Hanna 
Sec.  of  State  (term  ends  1st  Tues.  Jan.   1917) ..Thos.   Hall 

Treasurer  (term  ends  1st  Tues.  Jan     1917)    John  Steen 

Auditor  (term  ends  1st  Tues.  Jan.  1917) Carl  0.  Jorgenson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuedsay  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April   1893.  page  116. 


Refunding  Ronds. 


4s  '90 
4s  '93 
4s  97 
4s  '99 
4s  '97 


30.000c.. May  15  1920 

30.000c-. .July  1  1923 

May  1  1927 

May  1  1919 

May  1  1927 


38,000c.. 
16,700c.. 
49,000c.. 


Reform  School,  Mandan. 
4s  '01     Jan    $20,000c_..Sept  1  1921 

State  Univer't  &  Sch.  of  Mines. 
4s  '01      J-J    $.50.000 July  1  1921 

Agricultural  College  Bonds. 
4s  '01      J-J    $.50.000...Mayll  1921 

Revenue  Bonds, 
4s  '05     J-J  S150.000o...July  1  1925 


J-J 
J-J 
J-J 

M-N 
J-J 

Funding  Bonds. 
4s  '91   M-N  .S95.000c__Mar  20  1921 

Insane  Hospital.  Jamestown. 
4s  '99     Jan    S50.000c-..June  1  1919 

TOTAL  DEBT—  July  1  1915.  July  1  1914.  Jan.  1  1913.  July  1  1912. 
Bonded  debt $i78.  00        $662,300        $937,300        $937,300 

Of  the  above  bonds  (which  include  bonds  issued  for  State  Institutions) , 
$371,700  are  held  by  the  common  school  fund  and  $15  ,000  by  persons 
outside  of  State.  The  investments  of  the  Permanent  School  Fund  on 
June  30  1915  amounted  to  $8,660,374.  On  the  same  date  the  bonds  held 
by  other  educational  institutions  amounted  to  .$2,665,718.  The  cash  on 
hand  June  31)  1915  amounted  to  $901,630. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (about  one- 
fourth  actual  value)  has  been  as  follows: 


Real 
Years.  Estate. 

1915 $262„522.505 

1914 209.447.343 

1912 199.073.743 

1908.. 147.147.963 

1905 113.127.196 

1900 73.574.494 

1896 64,722.092 

1893 


Personal 
Property.* 
$123  ..344. 3.34 
103.838.885 
95.696.582 
81.619.299 
60.423.881 
43,629,991 
28.676.886 


Total  Assessed       State  tax 
Valuation,     per  $1 .000 


^85,866.929 

'313.286,228 

294.770.325 

228.767.262 

173.551.077 

117.204.485 

93,398.978 

82.351  987 


$4.30 


30 
40 
.20 
.30 
.50 
.50 
50 


*ThV  assessed  valuation  of  personal  property  as  given  above  Includes 
valuation  of  railroad  and  street  railway  property,  express  companies 


and   telegraph   and   telephone   companies.     In    1915   these   amounted   to 
$59. .344, 3.34;  in  1914,  $47,726,708.  and  in  1912,  $44,829,471. 

DEBT  LI/VVITATION. — The  limitations  to  the  debt-making  power  of 
the  State  and  municipalities  of  North  Dakota  are  found  in  Article  XH 
of  its  constitution.  "The  provisions  with  reference  to  the  matter  are  com- 
plete and  stringent,  and  are  as  follows: 

SECTION  182.  The  State  may,  to  meet  casual  deficits  or  failure  In 
the  revenue,  or  in  case  of  extraordinary  emergencies,  contract  debts  but 
such  debts  shall  never  in  the  aggregate  exceed  the  sum  of  two  hundred 
thousand  dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota 
at  the  time  of  the  adoption  of  this  constitution.  Every  such  debt  shall  be 
authorized  by  law  for  certain  purposes,  to  be  definitely  mentioned  therein, 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to 
pay  the  interest  semi-annually,  and  the  principal  within  thirty  years  from 
the  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of 
such  tax  to  the  payment  of  said  principal  and  interest,  and  such  appropri- 
ation shall  not  be  repealed  nor  the  tax  discontinued  until  such  debt,  both 
principal  and  interest,  shall  have  been  fully  paid.  No  debt  in  excess  of 
the  limit  named  shall  be  incurred  except  for  the  purpose  of  repelling  In- 
vasion, suppressing  insurrection,  defending  the  State  in  time  of  war  or 
to  provide  for  public  defense  in  case  of  threatened  hostilities;  but  the  issuing 
of  new  bonds  to  refund  existing  indebtedness  shall  not  be  construed  to 
be  any  part  or  portion  of  said  two  hundred  thousand  dollars. 

SECTION  183.  The  debt  of  any  county,  township,  city,  town,  school 
district,  or  any  other  political  subdivision,  shall  never  exceed  five  (5)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein;  provided, 
that  any  incorporated  city  may,  by  a  two-thirds  vote,  increase  such  in- 
debtedness three  (3)  per  centum  on  such  assessed  value  beyond  said  five  (5) 
per  cent  limit.  In  estimating  the  indebtedness  which  a  city,  county,  town- 
ship, school  district  or  any  other  political  subdivision  may  incur,  the 
entire  amount  of  existing  indebtedness,  whether  contracted  prior  or  sub- 
sequent to  the  adoption  of  this  con.stitution  shall  be  included;  provided, 
further,  that  any  incorporated  city  may  become  indebted  in  any  amount 
not  exceeding  four  (4)  per  centum  on  such  assessed  value  without  regard 
to  the  existing  indebtedness  of  such  cit.v .  or  for  the  purpose  of  constructing 
or  purchasing  water-works  for  furnishing  a  supply  of  water  to  the  in- 
habitants of  such  city,  or  for  the  purpose  of  constructing  sewers. and  for 
no  other  purpose  whatever.  All  bonds  or  obligations  in  excess  of  the  amount 
of  indebtedness  permitted  by  this  constitution  given  by  any  city,  county, 
township,  town,  school  district,  or  any  other  political  subdivision,  shall 
be  void. 

SECTION  184.  Any  city,  county,  township,  town,  school  district, 
or  any  other  political  subdivision,  incurring  Indebiedness,  shall,  at  or 
before  the  time  of  so  doing,  provide  for  the  collection  of  an  annual  tax 
sufficient  to  pay  the  interest  and  al.so  the  principal  thereof  when  due.  and 
all  laws  or  ordinances  providing  for  the  payment  of  the  interest  or  princi- 
pal of  any  debt  shall  be  irrepealable  until  such  debt  be  paid. 

SECTION  185.  Neither  the  State  nor  any  county,  city,  township, 
town,  school  district,  or  any  other  political  subdivision,  shall  loan  or  give 
its  credit  or  make  donations  to  or  in  aid  of  any  individual,  association  or 
corporation,  except  for  necessary  support  of  the  poor,  nor  subscribe  to  or 
become  the  owner  of  the  capital  stock  of  any  association  or  corporation, 
nor  shall  the  State  engage  in  any  work  of  Internal  improvemenl  unless 
authorized  by  a  two-thirds  vote  of  the  people.  Provided,  (in  accordance 
with  an  amendment  adopted  in  1914)  that  the  State  may  appropriate 
money  in  the  treasury  or  to  be  thereafter  raised  by  taxation  for  the  con- 
struction or  improvement  of  public  highways. 

NOT  VALID   UNLESS  ENDORSED   BY  AUDITOR.  ETC. 

SECTION  187.  No  bond  or  evidence  of  indebtedness  of  the  State  shall 
be  valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed 
by  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or  evidence 
of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit.  No  bond  or 
evidence  of  debt  of  any  county,  or  bond  of  any  township  or  other  political 
subdivision,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  cer- 
tificate signed  by  the  County  Auditor,  or  other  officer  authorized  by  law 
to  sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  is  issued 
pursuant  to  law  and  is  within  the  debt  limit 

TAXATION  OF  MONEY  AND  CREDITS.— The  1915  Legislature 
passed  an  Act  (Chapter  255)  making  "money"  and  "credits"  suoject  to 
an  annual  tax  of  two  mills  on  the  dollar.  The  Act  is  given  in  full  in  the 
"Chronicle"  for  Aug.  14  1915,  page  542. 

TAXATION  OF  MUNICIPAL  BONDS.— Under  date  of  Dec.  11  1911. 
the  Secretary  of  State  advised  us  that  "there  is  no  specific  exemption 
with  relation  to  the  matter  of  bonds  or  notes  or  other  evidences  of  in- 
debtedness issued  by  this  State  or  an.v  of  its  municipalities.  These  evi- 
dences of  indebtednass  are  held  as  representing  the  amount  In  dollars  and 
cents  for  which  the  same  may  be  executed." 

POPULATION  OF  STATE. — The  population  of  North  Dakota  in  1915 
(est.)  is  631.291;  in  1910  (Census)  was  577,056:  in  1900,  319,146;  in  1890, 
190,983;  in  1880,  36.909:  in  1870.  14.181;  in  1860,  4,837.  The  figures  for 
1860  and  1870  are  for  both  North  and  South  Dakota. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 
STATE  OF  NORTH  DAKOTA 
NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  State. 


A.ssessed  valuation  1914... 9. 041. 246 
State&Co.tax  (per  $1,000)  '13.SI5.00 
Population  in  1910 17.295 

BOWMAN  COUNTY. 

Bowman  is  the  county  seat. 

Funding  Bonds. 
5s  '11     J-J     .?72.000r-..JuIy  1  1931 

Seed-Qrain  Bonds, 
.s  ...      .$2.000---Feb  20  1920 

BOND.  DEBT  Mar  30  '15-. $74,000 


BILLINGS  COUNTY. 

Medora  Is  the  county  seat.  A 
portion  of  this  county  has  been  taken 
to  form  the  county  of  Golden  Valley 
and  the  County  of  Slope. 

Grain-Seed  (Red.  beg.  Mar.  1  '14). 

6s  '12     M-S  $50.000 Mar  1  1917 

County  has  no  general  bonded  debt. 
Grain-seed  bonds  Oct  7  '15.    $50,000 

Sinking  fund 40,755 

Floating  debt  (est.) 2'),000  

Ass'd  val. '15  (l-3act.) 2,058,221    Assessed  valuation  1914   ..3.040.695 

State  &  Co.  tax(per.$1.000)'15  .$2  i.OO  State&Co.tax(per  $1,000)  '14. $21  60 


Pop'n,    1910,    10.186:    1915,    3,250. 
INT.  at  Co.  Treasurer's  office. 


BISMABCK. 

Bismarck  Is  the  capital  of  the  State 
and  the  county  seat  of  Rurlelgh 
County.  Incorp.  Sept.  20  1900.  All 
bonds  are  tax-free. 

Street  Bonds  (Int.  in  Bismarck). 
4s  '09     Nov    $2.000 Nov  1  1919 

Funding  (Int.  in  Bismarck). 
4Hs        --.    $32.000 1916&1921 

Auditorium  (Fnt.  in  Bismarck). 
4s  '12     ...    $4') ,000   ---Apr    1  1932 

Fire-Hall  (Int.  in  Bismarck) 
4s  '11  ..  Sll.OOO-June  30  '16 


BOND.  DEBT  Sept  28  '15  $85,000 
Assess,  val.  '1.')  (30%  act.).2..^00.000 
Total  tax  (per  $1,000)  1914_-$73  90 
Population  1910.  5.443:    1915,  6,344 

BISMARCK  SCHOOL  DIST.  NO.  1- 
Funding  (Int.  at  State  Treasury). 

4s  '06     J-J     $20.000c 1926 

4s  '11     J-J       50.000c. .Apr   20  1931 

4s  '12     .T-J       10,000c 1932 

BOND.  DEBT  Oct  29  '15. ...$80. 000 

Assessed  valuation  1915 2,345,578 

School  tax  (per  $1,000)  '15. .-$18.50 


Population  in  1910 4.668 

BURLEIGH  COUNTY. 

Bismarck  Is  the  county  seat. 

Refunding  Bonds  (tax  exempt). 
4^s'9S  A-O  $71.000c..Oct  15  1918 
BOND.  DEBT  Sept  15  '15  $71,000 
Assess,  val.  '14  (\4  act.)-. .7.800.000 
State&Co.tax  (per  $1,000)  "U.SIS.OO 
Population  1910   13.087;  1915.  14.121 

INJT.  at  Harris  Tr.  &  S.  B..  Chic. 

DICKEY  COUNTY. 

Ellendale  Is  the  county  seat.  Ronds 
tax-exempt.    Pop'n  In  1910.  9.839. 
21.'26  4^s'02  J-J  a?10.000c...I917&  1922 


BOTTINEAU  COUNTY. 

Bottineau  is  the  county  seat. 

Refunding  (Int.  at  Treas.  office). 
6s  --.    $l2,000r.-Mar  20  1923 

Court-Hou.se  (Int.  at  Treas.  office) 
5s  .-.    $25.000r   -Sept  20  1922 

Funding  (Int.  at  Treas.  office). 
5s  ..    $25.000r   .Apr    20  1924 

Drair3?e  (Int.  at  Treas.  office). 
6s             1012  $100,000- -Dec  30  1926 
BOND.  DEBT  Sept  ,30 '14.    .$88,000 
Drains ;  i-  Ustrict  debt 98 .  500 


4!^s'10  J-J     ft. 50. 000c .1920 

BOND.  DEBT  Apr  1915 $60,000 

Sinking   fund 24  807 

Assess,  val.  '14  (1-5  act.)-. 6, 111,849 
State&Co.tax(per  $1,000)  "U.SIS  45 
INT.  on  bonds  marked  (a)  at 
Farmers'  &  Mechanics'  Sav.  Bank, 
Minneapolis,  and  (b)  Harris  Tr.  & 
Sav.  Bank,  Chicago. 


DIVIDE   COUNTY. 

Crosby  Is  the  county  seat.    Bond! 
tax-exempt.    Pop'n  1915,  9,119. 
4s  --.  §22.69I.2)C- 

Refunding  Bonds. 
6s  F-.A6S15.000c.. .Aug  1  1931 

4s  '13     M-Nft|8..50ac...May  1  1923 
4s  '14     ...    $40.000;---.Sept  1  1934 

Seed-Grain  Bonds. 
7s  '11      A-O  o$25.000c   .Apr    1  1916 
TOTAL  DEBT  Oct  13  1915  $121,191 
.\ssess.  val.  '14  (1-3  act.)    _3. 781. 128 
State&Co.tax(per  $1.000) '14  $2r.00 

INT.  on  bonds  marked  (a)  at 
Minn.  Loan  &  Tr.  Co..  Minneapolis; 
(ft)  Cont.  &  Coram.  Nat.  Bank.  Chi- 
cago;   (§)    at    State    Treas.  office. 


Nov.,  1915.1 
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FABGO. 

Farijo  Is  situated  In  Cass  County. 

Water-Works   Bonds. 
5s '11     J-J   ($4.5.000cJuly  •16-'21-'26 
1   20.000c July    1931 

Pundins  Bondj. 

4s '13     .--    $57.341 July  1  1933 

4s  '14     ---     100.000 Jan   2  1934 

General  Purpose  Bonds. 
4s  '13      ---    $100.000 1932 

Refunding  Bonds. 
5s          June     S9.000c-..June  1  1924 
4s  '13     ---      25.000 Dec  1  1933 

Electric'Light  Bonds. 
5s  '12     s-a     $10. 000c. ..Mar  1  1927 

Hospital  Bonds. 
6s  '10  M-N$15.000cNovl  '15-20-25 
GEN.  BD.  DT.  Oct  1915. .$159,000 

Water  debt  (add'l) 152,341 

Water  debt  sluicing  fund 22.159 

Assessment  debt  (add'l) 715,221 

Floating  debt 4,232 

Sinking  fund 10,107 

Assessed  val.  '15(40%  act.)  7,184.921 
Total  tax  (per  $1,000)  1915.. .$59.00 
Population  in  1915 20.549 

INT.    at    City    Treas,  office. 


GRAND  FORKS. 

This  city  Is  situated  In  Grand  Forks 
County.  Inc.  Feb.  22 '81.  All  bonds 
tax-exempt.     Poo'n  1915,  13,554. 

Funding  Bonds. 
4J^s'05  F-A  a$.50.000c-.Aug  1  1925 

Refunding  Bonds. 
4s  '09     ...    $40.000c...Apr    1  1929 
4s  '10     ...      45.000c... Sept  1  1930 
4s  '14     ...      40.000. -Sept  1  ■20-'34 

Water  Bonds. 
4s'09&'10-.    $41.000-May  1  '26&'30 

Refunding  Water  Bonds 
6s  '97     ...    $.30,000c...Nov  1  1917 
53^s'99  ...    a$15,000c- -June  1  1919 

Filtration  Bonds  (State  loan). 
4s  .-.    $40.000 Sept  1  1934 

Light  &  Power  Bonds  (Serial). 
4s  '10     ...    $20,OOOc.--May  1  1930 

Street  Bonds. 
4s  '10     .--    .$60.000c-.-Mar  1  1930 

City-Hall  Bonds. 
4s  '11     ...    $40.000c.June  1  '22-'31 

Municipal  Abbatoir  Bonds. 
4s '13     ...    $12.000-. . Oct  1  '24-'33 

GEN.  BDS.  Sept  1  '15 $267,000 

Water-works  bonds  (add'l).   126,000 

Impt.  warrants  (add'l) 750,080 

Sinking  fund... 4.221 

Val.  city-owned  prop.  '15.-2.500.000 
Assess,  val.  '15  (1-3  act.).. 4,629.815 
Total  tax  (per  $1,000)  1915. ...$62.40 

o  INTEREST  is  payable  in  New 
york;  others  in  Bismarck. 


GRAND  FOBE«  IND.  SCH.  DIST 

6s  J-J  $35.000c.-June25  1916 
63  J-J  25. 000c- -.Apr  1  1917 
4s  J-J  17. 500c... Oct  1  1920 
4s  J-J  7. .500.'.. Sept  20  1922 
4s  J-J  lO.OOOc.Aug  15  1928 
4s  J-J  35,000c. ..May  2  1929 
4s  J-J  20.000c-.. Sept  2  1927 
4s  J-J  25.000c.. Nov  20  1923 
BOND.  DEBT  Oct  4  1915.  $175,000 
Asse.ssed  val.  '14  (1-3  act.). 4, 737 .845 
School  tax  (per  $1,000)  '14... $20. 00 
Population  m  191.5  (est.).' 15.000 

INT.  on  6s  at  Chase  Nat.  Bank. 
N.  Y.;  on  others  at  State  Treas. 
office  in  Bismarck. 


GRAND  FORKS  COUNTY. 

Grand  Forks  is  the  county  seat. 

Court-House  Bonds. 

4s '13  Mav.$200,000 May  1  193;? 

BOND.  DEBT  Sept  1915  .$200,000 
Assessed  valuation  1914.-14,828.383 
State&Co.tax  (per  $1,000)  '14. $18. 00 
Population  in  1910 27.888 

INT.  at  County  Treisurer's  office. 


HETTINGER  COUNTY. 

Mott  Is  the  county  seat. 

County  Bonds. 
4s  '08      ...    $20,000;; ...1918 

Funding  Bonds. 
5Hs'09  -.-    $14.000c 1929 

Seed-Qrain   Bonds. 

6s  '12     J-J  ?3'),000.- Mar  1  1917 

GEN.  BD.  DT.  Sept  1915.     $69,000 

Sinking  fund 2.).6J0 

Assessed  val.  '14(1-6  act.). 3, 184,000 
State&Oo.ta)tfi)i'r«1.0()0)'14...$21.00 
Population  1910,  6,557;  1915.  7,770 

INT.  on  bonds  of  1912  at  Standard 
Trust  &  Sav.  Bank,  Chicago. 


GEN.  BD.  DT.  Oct  15  '15. $174, 000 
Spec,  assessm't  debt    (add'l)442.626 

Sinking   fund 54,24? 

A.sscssed  val.  '15  (1-3  act. )-2, 048, 400 

Tax  rate  (per  $1,000)  '15 $18.00 

INT.  payab'e  at  City  Treas.  office. 


MOUNTRAIL  COUNTY. 

Stanley  is  the  county  seat. 

BIdg.  Bonds  (Tax-Exempt). 
4s  ,  ..    $50,000c 

Refunding  Bonds  (Tax-Exempt). 

5s  ...    $50,000c 

BOND.  DEBT  Oct  1915... $100,000 

Cash  in  treasury 8   ,4.  9 

Assass.  valuation  1915 5,625,161 

State  &  Co.  tax  (per$l,000)'l.>$21.0J 
Population  in  1910 8,491 

INT.  payable  in  Bismarck. 


HANDAN. 

This  city  is  in  Morton  County. 

Artesian  Well  (Refunding). 
4s '10     .-.    $10.()00c...Feb    1  193B 

Refunding  lionds. 
6s  '14     ...      $5,()()0c...Mar  1  1924 
5s  &  6s  ...        8,000c. -.Aug  1  1934 

Water  Works  Bonds. 
5!^s'll  ._-    «80.000c-_.May8  1931 
BOND.  DEBT  Sopt  25  '15-$103.000 

Cash  in  treasury 23.()29 

Water  debt  (included) 85.000 

Sinking  fund  (water) .'),.)00 

Asses.sed  val .  '  1  1  (  U  act.)  _  .  841 .455 
Total  tax  rate  (per.«l  ,000)  ■14-.$81.00 
Population   1910,  3.873;   1915.  4.142 

INT.  on  artesian  well  bonds  at 
State  Treas.  office;  water-works 
bonds  at  Cont.  &  Coinm.  Nat.  Hank, 
Chicago;  refunding  (is  due  1924  and 
1934  in  Minneapolis;  on  others  at 
City  Treasurer's  office. 


MINOT. 

Tills  city  is  In  Ward  County.  Com- 
mission fortn  i)f  'rovernment  adopted 
In  July  1909.   I'op'n  1915,  8,537. 

Funding  Bonds. 
4a  '09       .    $115.000r Oct  1  1929 

Water  Bonds. 
68    04     J-D     $8.000r-..Iune  15  1924 
6s  '08     ..-     30.()00r.-Oct     16  1928 

Water  and  Sewer  Bonds. 
6a  '05    J-D  $21.000r...Dec   1  1925 


PEMBINA  COUNTY. 

Cavalier  is  the  county  seat. 

Court-House  Bonds. 
48    12     -..    $;i,000 Junel  1932 

Jail  Bonds. 

4s  '12     ...    $15,000 Junel  1932 

BOND.  DEBT  Sept  30  '15. .$86,000 

Sinking  fund  July  1  '15 322 

Assessed  val.  '14(1-5  act.). 6, 673, 469 
State&Co.tax(per  $1,000)  '14. $18. 20 
Population  in  1910 14.749 

INT.  at  State  Treasurer's  office. 

PIERCE  COUNTY. 

Rugby  Is  the  county  seat. 

Court-House  Bds.  (Tax-exempt). 
6s  '97  ...  *3.000r...Feb  1  1917 
4s  '10     F-A  $70,000r Aug  1930 

Jail  Bonds  (Tax-exempt). 

4s  '10     F-A  $15.000r Aug  1930 

BOND.  DEBT  Nov  1  '15... $88,000 

Sinking  fund  Oct  1  '15 22.493 

Assessed  valuation  1915 5,087,581 

Population  1910,  9,740;  1915,  9,703 

*  INT.  payable  in  N.  Y.;  others  in 
Bismarck. 


RAMSEY  COUNTY. 

County  seat  is  Devil's  Lake. 

Funding  Bonds. 
4Hs        M-S    $5.000c..Mar  19  1920 

Refunding  Bonds. 
4Hs        MS  $30.000c--Mar  19  1920 
BOND.  DEBT  Apr  1  1913.    $53,000 

Sinkingfund 6,104 

Assessed  val.,  1914 .8,122,219 

Population  In  1910.. ...15.199 


ROLETTE  COUNTY. 

Rolla  Is  the  county  seat.     Bonds 
are  taxable.   Popula'n  1910,  9,558. 

Funding  Bonds. 
6s  '96     A-Oa.$26.000c-.Oct    20  1916 
5s  '05     F-A  625.000c. -Aug   15  1925 

Refunding  Bonds. 
5s  '02     A-O§$20,000c-..Apr   8  1922 
BOND.  DEBT  Oct  13  '15... $71. 000 

Assessment  debt  (add'l) 20.000 

Sinking  fund $1  ),840 

Assessed  valuation  1915 4,478,943 

(Assess.   20  to  25%   on  real  estate, 
5  to  20%  on  personal  and  on  rail- 
road property  about  25%.) 
State&Co.tax  (per  $1,000)  '15.$23.20 
INT.    on    bonds    marked    (a)    at 
Chase  Nat.  Bank,  N,  Y.;    (6)  First 
Nat.  Bank.  Chicago;    (§)  First  Nat. 
Bank,  Minneapolis. 


SHERIDAN  COUNTY. 

McCluskoy  is  the  county  seat. 
Bonds  are  taxable.   Pop'n  "15,  8,249. 

Seed-Qrain   Bonds. 

7s  '11     J-J     $50,000c Jan  1  1916 

BOND.  DEBT  Oct  6  1915. .$50. 000 

Sinkingfund 45.9)4 

Assessed  val.  '15  (10  to  25% 

actual) 3,990,737 

State&Co.tax(per  $1,000  )'15. $14.20 

INTEREST  payable  at  Minn. Loan 
&  Trust  Co.,  Minneapolis. 

VALLEY  CITY. 

This  city  is  in  Barnes  County. 
Incorp.  May  8  1883.   Pop'n  '15.  4.783. 

Elec.  Lt.  Bonds  (tax-exempt) . 
6s  F-A     $6,000c.-.Aug  2  1917 

.5s  A-O     IS.OOOcApr   1' 19  24-29 

City  Hall  Bonds  (tax-exempt). 
4s  J-D  *$15.00()c  J'nel'17-22-25 

Sewer  Bondj  (lax-exempt). 

f$15.000c..Apr    15  1923 

48  A-O     15,000c.. Apr   15  1928 

I   20.000C-.Apr    15  1933 

BOND.  DEBT  Sopt  1  1915. .$89,000 

Floating  debt 4.000 

Sinking  fund li  ,046 

Ass'd  value  '15  (1-5  act.). .1,407,619 
Tax  rate  (per  $1,000)  1916... $.50.10 

WAHPETON. 

'I'his  city  Is  In  Richland  County. 

In -orp.  in  1884.    Pop'n  '10.  2,467. 

Water-Works   Bonds. 

5HS        M-S     $30,000 19.30 

5)4s'14  Sept       21,000 

(Due  $1,000  yearly  for  19  years 
and  $2,000  in  20  ye;irs.) 

Cit.v-Hall  Bonds. 

5s         M  S     $15,000-.- 1930 

GEN.  BD.  DT.  SepI,  1915... $72,000 
Special  warrants  (sewers  and 

sidewalk)  Feb  28  1915  -  32,141 
Other  warrants  Fob  2S  1915.  37.180 
Assessed  valuation  1914 698.763 

INT.  at  First  Nat.  Bank,  Chicago. 

WARD   COUNTY. 

Minot  is  the  county  seat. 

Funding  Bonds. 
4'-$s'05  J-J  $150,0000-. .July  1  1925 
OEM.  BONDS  Aug  2  1915-$1.50.000 

Floating  debt 1)8  l')l 

Sinking  fund 79  14 1 

Assessed  val.'14()4  act.) -10,9.58.305 
State.t(lo.tax(per  $1.000>  '14  $18.90 
PoDulatlon  '10,  25,281;    15.  28,  33. 

INT.  at  First  Nat.  Bk..  Chicago. 

WILLIAMS  CO^UNTY. 

Williston  is  the  county  seat. 
IJOND.  DKllT  Oct  1  1915..$97..';00 

Fl  )a(.mg  <l(bt 64.376 

Sinkingfund,  &c 193  205 

L  quidn  bonds  due  county..  22,691 


Ass'd  val.  '15  (40%  act.) -$8,378,750 
State&Co.tax  (per  $1,000)  '15.$19.00 

Population  in  1910 14.234 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 


Inc. 


WILLISTON, 

This  city  is  in  Williams  Co. 
May  12  1904. 

Electric-Light  Bonds. 
6s  J  D   $15. 000c 1922-1926 

Water-Works   Bond^. 

6s  J-J     $12.000c 1917-1922 

4s            Apr   *27. 500c.. Apr    10  1930 
4s  '14     .--      21,000 Jan    1  1935 


Funding  Bonda. 

4s  Apr*$63.000c..Apr    10  1930 

4s  '13     ...    *21, 500c... June  1  1933 

Filtration    Bonds. 

4s  '14     ...    $21,000 1934 

GEN.  BD.  DT.  Sept  28  '15. $160,000 
Sinking  fund  Sept  28  '15-.-  31.000 
Assessment  debt  Mar  25  '15  135.258 
Assess,  val.  'li  (2-5  act.).  .  1,183.000 
Total  tax  (per  $1,000)  1914...  71.70 
Population  1910.  3.124;  1915,  4,678 

*INT.     at     State     Treas.     office; 
others  at  First  Nat.  Bk.,  Chicago. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  North  Dakota 
which  have  reported  a  bonded  Indebtedness  of  over  $25,000  and  which  are 
not  represented  among  the  foregoing  detailed  reports.  We  add  the  popula- 
tion from  the  U.  S.  Census  of  1910. 

Total  Cash  in     Assessed       Tax    Popula- 

Debt.  Treas.     Valuation,     per      tion  in 

Location —                                         S  $                  S          $1,000     1910. 

Beach  (V),  Billings  County...  25.000    a507.802  o57.50       1,003 

Casselton  School  District 37.000       3,500      

Devil's  Lake  Special  Sch.  Dlst.   62.500  None    /1, 332. 179  /23. 00     . 
Dickinson    (C),  Stark  County. 130,469     38.455       §99  .215     §7.00     i4,120 

Emmons  County 40,000  19,;{:J8   /4. 710. 277       ..-          9,796 

Fargo  School  District 80.000  13.695   /6. 787. 023  /1 5  30    . 

Foster  County 75.000  59.000   /3. 798, 573   /19  30       5.313 

Jamestown  (C),  Stutsman  Co.  40.000  22.407  al. 528. 227  a59.90     .t5.506 

La  Moure  County. 50.000     §8.149,166   §18.50  zll,453 

McHeury   County 56,500  358.249    fS. 649. 234       17,627 

Mcintosh   County 25,000  25,000   /3. 401. 134    n6.20       7,251 

McLean  County 27,000    57.166,400  §15.00  il5,878 

Minot  I'ark  District 31,000       5,000      

Morton  County..- 59.939  118.:i0i§14,041,098    §21  50     25,289 

Ransom   County 40.000  98.893  /4. 784, 453  /16-90     10,345 

Sargent  County 88,000  212,074  a5, 137, 897  al5.40       9,202 

(V)  ViUage.  a  1913  figures.  /1914  figures.  §1915  figures,  x  1915 
population  figures. 


State  of  South  Dakota. 

ITS 

DEBT     RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 77,650 

State  Capital    Pierre 

Governor  (till  Tues.  after  1st  Mon.  Jan.  1917)-_P.  M.  Byrne 
Sec.  of  State(till  Tues.  after  1st  Mon.Jan.l917)FrankM.  Rood 
Treasurer  (till  Tues.  after  1st  Mon.  Jan.  1917). A.  W.  Ewert 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 


HISTORY  OF  DEBT. — For  history  of  State  debt  see  "State  and  City 
Supplement"  of  April  1893,  page  118. 

TOTAL  DEBT,  ETC. — The  State  has  no  bonded  debt;  the  floating  debt 
on  April  1915  was:  Revenue  warrants,  $300,000.  Cash  In  general  fund 
AprU  1,  1915  $170,215. 

EQUALIZED  VALUATION. — The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone, 
exprass  and  sleeping-car  companies,  as  equalized  by  the  State  Board  of 
Assessment  and   Equalization. 


Year.  Valuation. 

1914 $1,212,000,000 

1913 ...51,195,402.548 

1912 354.278,413 

1910 337.702,276 

1908 281,654.712 

1906 222.426.469 

1905 .-  219.647.674 

1904 214.239.028 


Year.  Valuation. 

1902.. $187.,531.381 

1900 172,255,085 

1899 158. 330. Ill 

1898 118.580,496 

1897 120.175.431 

1896 119.391.1.58 

1894 128.046.765 

1893 136.032.840 

§  The  State  constitution  requires  that  all  property  shall  be  a.ssessed  at 
full  value,  but  until  1913  there  was  no  real  attempt  to  comply  with  this 
requirement.  By  virtue  of  the  powers  vested  in  the  "Tax  Commission 
created  by  an  Act  passed  at  the  1913  Legislature  (Chapter  352).  a  vigorous 
effort  has  been  made  to  have  all  property  in  the  State  a.ssessed  at  full  value, 
and  this  will  account  for  the  great  increase  in  the  1913  total  of  tlio  assess- 
ments. Prior  to  1913,  asses.sments  were  on  a  basis  of  from  15%  to  40% 
of  the  actual  value. 

TAX  RATE. — The  tax  rate  (per  $1,000)  for  1914  was  $1.00. 

DEBT  LIMITATION. — South  Dakota  has  incorporated  into  its  con- 
stitution very  stringent  provisions  limiting  the  debt-making  power  of  the 
State  and  its  municipalities.  All  these  provisions  are  found  In  Article  XII 
and  are  as  follows: 

SECTION  1.  Neither  the  State  nor  any  county  township  or  munici- 
pality shall  loan  or  give  its  credit  or  make  donation  to  or  in  aid  of  any 
individual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock  of 
any  association  or  corporation,  nor  pay  or  become  responsible  for  the 
debt  or  liability  of  any  Individual,  association  or  corporation;  provided 
that  the  State  may  assumeor  pay  such  debt  or  liability  when  infurred  In 
time  of  war  for  the  defense  of  the  State,  Nor  shall  the  State  engage  in 
any  work  of  internal  improvement. 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses 
and  making  public  improvements,  or  to  meet  casual  deficits  or  failure 
In  revenue,  the  State  may  contract  debts  never  to  exceed  with  previous 
debts  in  the  aggregate  $100,000.  and  no  greater  indebteinoss  shall  be 
incurred  except  for  the  purpose  of  repelling  invasion,  suppressing  Insurrec- 
tion or  defending  the  State  or  the  United  States  in  war  and  provision 
shall  bo  made  by  law  for  the  payment  of  the  interest  annuall.v  and  the 
principal  when  due,  by  tax  levied  for  the  purpose  or  from  other  sources 
of  revenue;  which  law  providing  for  the  payment  of  such  Interest  and 
principal  by  such  tax  or  otherwise  shall  be  Irrepoalable  until  such  debt  is 
paid;  provided  however,  the  .State  of  South  Dakota  shall  have  the  power  to 
refund  the  Territorial  debt  assumed  by  the  State  of  South  Dakota  by  bonds 
of  the  State  of  South  Dakota. 

SKC^TION  3.  That  the  indebtednass  of  the  State  of  South  Dakota 
limited  by  section  2  of  this  article  shall  be  in  addition  to  the  debt  ()f  the 
'Territory  of  Dalcota  assumed  by  and  agreed  to  be  paid  by  South   Dalcota. 

Section  4  amended  in   1896  and  again  in  1902.  now  reads  as  follows: 

SEC^TION  4.  The  debt  of  any  county,  city,  town,  school  district,  clvU 
township  or  other  subdivision  shall  never  exceed  fioe  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  pre- 
ceding that  In  which  said  indebtedness  Is  incurred. 

"In  estimating  the  amount  of  the  indebtedness  which  a  municipality 
or  sulxlivision  may  incur,  the  amount  of  Itideljtodness  contracted  prior 
to  the  adoption  of  the  constitution  shall  be  Included: 

"Provided,  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  subdivision  may  Incur  an  additional  Indebtedness  not 
exceeding  ton  per  centum  upon  the  assessed  valuation  of  the  taxable 
propert.v  therein  for  the  year  preceding  that  In  which  said  Indebtedness 
i.s  Incurred,  for  the  purpose  of  providing  water  and  sewerage,  for  irrigation, 
domestic  uses    sewerage  and  otiier  purpos(«:  and 

"Provided,  further.  That  in  a  city  whore  the  population  Is  8.000  or  more, 
such  city  may  incur  an  lndcbtedne.ss  not  excereling  eight  per  centum  upon 
the  assesse<l  valuation  of  the  taxable  property  therein  f')r  the  .voar  next 
preceding  that  In  which  said  indebtedness  is  Incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  |)lants: 
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"Provided,  further,  That  no  county,  municipal  corporation,  civil  town- 
ship, district  or  subdivision  shall  be  included  within  such  district  or  sub- 
division without  a  majority  vote  in  favor  thereof,  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be.  which  is  proposed  to  be  included  therein,  and  no  such 
debt  shall  ever  be  incurred  for  any  of  the  purposes  in  this  section  provided, 
unless  authorized  by  a  vote  in  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  municipal  corporation,  civil  township,  district  or  sub- 
division incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  other 
subdivision  incurring  indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest 
and  also  the  principal  thereof  wh.en  due,  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  interest  or  principal  of  any  debt  shall  be 
irrepealable  until  such  debt  be  caid. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Attorney-General 
advised  us,  under  date  of  Jan.  17  1912. that  he  did  not  know. of  any  statute 
exempting  from  taxation  bonds  or  notes  or  other  evidences  of  indebted- 
ness issued  by  the  State  or  any  of  its  municipalities. 

POPULATION  OF  STATE. — The  population  of  South  Dakota  ha^ 
been  reported  as  follows  in  the  years  named.  The  figures  for  1900  include 
Indians  and  whites  on  Indian  reservations,  who  in  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  in  1890 
was  19.792,  and  should  be  added  to  the  total  for  that  year  in  making 
comparisons.  These  figures  were  not  reported  for  1910.  The  number 
of  Indians  alone  included  in  the  population  for  1910  was  20,303. 

1915... -'..582, 765 1 1900 401,57011880 98,26811860 *4837 

1900 583,8881 1890 348,60011870 *14.181| 


*This  is  the  total  for  both  North  and  South  Dakota. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  DAKOTA. 


For  reports  not  given  in  alphabetical 
(ional  Statements"  at  end  of  this  State. 

ABERDEEN. 

This  city  Is  in  Brown  Co.  Incorp. 
May  8  1882.  All  bonds  are  tax- 
exempt.  Commission  government 
adopted  Feb.  28  1911.   V.  92.  p.  749. 

Refunding  Bonds. 
4Hs'09  M-N$35.000c_.Nov  15  1919 
5s  '11     --.        8,000c. .-Apr    1  1917 

Water-Works  Bonds. 
5s  '08     ...    $40,000c...July  1  1928 

Sewer  Bonds. 
4J4s'03  .-.      .S2,500c--.July  1  1916 
4Hs'06  J-J       75,000c-. -July  2  1926 
5s  '08     J-J       13,000c--. July   1  1928 

Water  and  Sewer  Bonds. 
4J4s'12  J-J  $200.000c Jan  1  1932 

CityHaM,  Jail  &  Fire-Hall  Bds. 

5s  '13     M-N$100,000 Jan  1  1932 

BOND.  DEBT  Sept  1  1915-$473,500 

Sinkmgfund 106,198 

Assess.  val.'14  (abt.  act.)..14.409,511 
Total  tax  (per  $1,000)  1914-. -$20.50 
Population  in  1910 10,753 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 


order  among  the  following  see  "Addi- 

CENTERVILLE. 

This  city  is  in  Turner  County. 
Sewer  Bonds. 

($7.000---Sept.  1  1920 

5s  '15     M-S      7.000-.-Sept.  1  1925 

7.000---Sept.   1  1930 

I    6.000- --Sept.  1  1035 

BOND.  DEBT  Oct  1915 $27,000 

Assessed    valuation 15,771 .788 

Tax  rate  (per  $1,000)  1915 $14.50 

Popun  in  1910,  971;  '15  (est.).  1.'200 
INT.  at  City  Treasurer's  office. 


ABERDEEN  SCHOOL  DISTRICT 
Refunding  Bonds. 

5s  '98  J-J  $11, 000c... July  1  1918 
4Hs'09  M-N    11,000c. -. May  1  1919 

Funding  Bonds. 

4,^s'08  M-N$50,000c...Nov  1  1928 

Building  Bonds. 

5s  '03  J-J  $10, 500c... July  1  1923 
(Subject  to  call  any  interest  date.) 
4}4s'07  F-A  $12.0000.. -Aug  1  1927 
43^809  J-D  25, 000c... June  1  1929 
4Hs'10  F-A  75,000c. ..Feb  1  1930 
BOND.  DEBT  Sept  24  '15-$195.500 

Slaking  fund —      51,917 

Floating  debt 52.893 

Assessed  val.  'l-t  (1-3  act.)  14,410,131 
School  tax  rate(per$1.000)'14^-$o..50 
INT.  payable  at  Citizens'  Trust  & 
Sav.  Bank,  Aberdeen;  Chemical  Nat. 
Bank,  N.Y.;  and  Harris  Trust  &  Sav. 
Bank  and  Continental  &  Commercial 
Ti-ust  &  Sav.  Bank,  both  of  Chicago 


CHAMBERLAIN. 

This  cltv  Is  the  county  seat  of  Brule 
Co.    Inc.  1881.   Pop'n  1910.  1,275. 

Water-Works  Bonds. 
5s  J-D  $18.000e...Junel  1932 

Refunding  Water  Bonds. 
5s  '99     ...      $6,000c_.. Sept  1  1919 
5s  '11      ...      *2,000c_..Jan  15  1921 

Refunding  Bonds. 
5s  '11      ...    *$I5,000c..Jan  15  1921 

Hospital  &  Sanitarium  Bonds. 
6s  '05  ...  $6,000c  ..Mayll921 
BOND.  DEBT  Sept.  27  '15-$72,000 
Assessed  val. '14  (abt.  act.)  1,411,125 
Total  tax  (per  $1,000)  1914-. $18.04 

*  Int.  at  Cont.  &  Comm.  Tr.  & 
Sav.  Bank,  Chicago. 


CLARE. 

This  citv  is  in  Clark  Co.     Incorp. 
in  1884.    "Population  1915.  1.100. 
BOND.  DEBT  Sept.  25 '15- -$32 .000 
Assessed  valuation   1915-. 1  .()03, 370 
Total  tax  rate  (per  $1,000)  '15  $19.50 

INT.  payable  in  MLnneap.  &  Chic. 


BELLE  FOURCHE. 

This  city  Is  In  Butte  Co.  Incorp. 
Apr.  20  1903.  Commission  govern- 
ment went  Into  effect  May  6  1912. 

Water  (red .  10  yrs .  from  date  of  iss .) 

5s  '10     s-a     $50,000c --1930 

Citv-Hall    .5s $8,000 

Refunding  5s 3 1 .000 

Refunding  Bonds. 

5s  ...    $31,000 

TOTAL  DEBT  May  1915.  .-$89,000 
Assessed  val.  '14  (1-3  act.)1.401.160 
City  tax  rate  (ner  $1,000)  '14- -$5.50 
Population  in  1910 1.352 

INT.  at  First  Nat.  Bank,  Chicago. 

BRITTON. 

This  citv  is  in  Marshall  County. 
Refunding  bonds $13 .000 

Sewer  Bonds. 

5s '14     s-an  $30 ,000c 193* 

TOT.  BD.  DT.  June  1915--$43.000 

Cash  on  hand "•29? 

Population  in  1910 901 


CLAY  CREEK  DRAINAGE  DIST. 

This  district  (P.  O.  Yankton)  Is  In 
Clay  and  Yankton  counties. 

Drainage  Bonds. 

6s  '09     July  $28.000 July  1  1920 

(Subject  to  call  1916-19  incl.) 
BOND.  DEBT  Oct.  12  '15-_$28.000 

INT.  at  First  Nat.  Bank,  Chicago. 


CUSTER  COUNTY. 

County  seat  is  Custer  City. 

Refund,  (red.  10 yrs. fr. date cfi  ;.). 
5s  '06  M-N$20 .000c -May  10  1926 
5s  '10  J-J  16.000c. --Jan  I  1930 
5s  '11     M-N    14.000c_.May  10  1931 

Funding  (red.  beg.  July  1  1907). 
4s  J-J  $139,164.64c-July  1  1922 

BOND.  DEBT  Oct.  8   15-     $189,164 

Floating  debt 8,047 

Sinking  fund 9.669 

Assessed  val. '15  (abt. act.) -5.448.205 
State  &  Co.  tax(per$1.000)  '15-$9.00 
Popn    1910.    4.4.58;    1915.    3.4.52. 

INT.  at  County  Treas.  office. 


DEADWOOD. 

County  seat  of  Lawrence  County. 
Inc.  Apr.  1811.  Pop'n  1910.  3.6.53. 
City-Hall  Bds.  (red.  beg.  in  1911) 


5s  J-J     $22, .500- 

Water  Bonds. 


-July  1  1921 


BROOKINGS. 

This  city  Is  In  Brookings  County. 
Inc.  Feb.  29  1884.    Pop.    15.  3.400. 

Refunding  (red.  aft.  July  1  '13.) 
5s  '03     J-J    $13.500c luly  1  19-23 

Water  Bds.  (red.  10  yrs.  from  issue) 
5s  '01  J  J  $35.000c-..July  1  1921 
6s  '07     J  J       15.000c-.. July  1  1927 

Sewer  Bonds  (red.  aft.  July  I'll) . 
5s  '07     J-J    $l5,000c-.-July  1  1927 

Citv-Hall  Bonds  (Tai-ezempl) . 
5s  '11"  J-D  $20.000c-..Junel  1931 
(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Sept  28  ■1.5..S9S..50a 
Assess,  val.  '14  (85%  act.)..2,4'28.382 
Total  tax  (per  $1,000)  1914... .$22 .67 

INT.  payable  at  City  Trcas.  office. 

BROOKINGS  COUNTY. 

Brookings  Is  the  county  seat. 

Court-House  (red.  aft  Dec.  27  '  15) 
■5s  '10  J-D$100.000c_-Dec  27  1927 
BOND  DEBT  Sept.  25  '15-$100.000 
Assessed  valuation  1915_-34. 195,040 
!5tate&Co.tax(per$1.000)'15.-$3  32 
Popn  1910,  14.178;  1915.  15..554. 

INT.  payable  at  Farson.  Son&  Co., 
N.Y.,  orat  County  Treasurer's  office. 
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!6s 
6s 
6s 
03  'Oa 


1922 
.1925 


M-S*$20,000 Sept  1  1919 

M  S  *12.000 Mar  1  19'20 

A-O     (/5.000 Apr    1  1921 

A-O    oo.OOO July   1 

A-O       5.000 

Refunding  Sewer  Bds.  (tax-free). 

5s '12     J-D*.$15.000 lunel  1932 

TOTAL  DEBT  Sept  1913.  $123,500 
Assessed  val.  '11  (1-3  aci;.).l,617..391 
Total  tax  (per  $1,000)  1911.  ..$57  00 
*Red.  beg.  10  yrs.  before  maturity. 
a  Int.  payable  in  Deadwood;  on 
others  at  Fooirth  Nat.  Bank,  N.  Y. 


DEADWOOD  SCHOOL  DIST. 

Bonds  are  tax-exempt. 
5s  M-N*S28.800c-Nbv  1  •16-'24 
5s  J-J  6.000c-. -Mar  i  1920 
BOND.  DEBT  Nov.  1915.  .S.34.800 
Assess  val.  '14  (abt.  act.)-5.483,065 
School  tax  (per  $1 ,000)  1915-.-$6.00 
Population  in  191.5  (est.). 5,000 

*  Int.  at  Fourth  Nat.  Bank,  N.  Y.; 
others  at  County  Treasurer's  office. 


EDGSMONT. 

This  city  is  in  Fall  River  County. 

Water=Works  Bonds. 
5s  '15     M-N   $30.000- -May  15  1935 
TOTAL  DEBT (?) 


*Elec.  Light  (Red.  aft.  Apr.  1  '24). 
5s  A-O  $25,000c---.\pr   1  1934 

Water  Bonds. 

5s  ._-    .$4.000 

BOND.  DEBT  Mar  24  '15  .$29,000 
Assessed  val.  '13  (2-3  act.).  910,076 
Population  in  1914  (est.) 1,600 

*Int.  at  Harris  Tr.  &  S.  Bk.,  Chic. 


FALL  RIVER  COUNTY. 

Hot  Springs  is  the  county  seat. 
.5s  _-.    $214,600.-1919  &   1932 

6s  ---       17,000 1933 

BOND.  DEBT  April  1915-  $231,600 

Warrant  debt 13,909 

Cash  m  treasury 68.888 

Borrowed  from  State  Sch. 

Fund 100,231 

Assessed  valuation  1914---9,904,348 
State&Co.tax(per  $1,000)  '14. $10.00 
Popn  1910.  7.763;  1915.  6.027. 


FLANDREAU    IND.   SCH.   DIST. 
-s  ...      $1.000 

.5s  '14     J-J       38,000. -July  1  •16-'34 
BOND.  DEBT  Sept  1915.-     $39,000 

Assessed  valuation 2,654,832 

INT.  at  Flandreau  in  N.  Y.  ex- 
change. 


MADISON  IND.  SCH.  D.  No.  1. 

This  district  is  in  Lake  County. 
4MS       .J-J     $8.600c 1925 

Building  (Red.  beg.  June  1  1930). 
5s  '15     J-J    .S55.000c--..Junel  1935 
BOND.  DEBT  Oct  1915-.     $63,600 

-\sse.5s.  val.  1914 2,203,971 

Actual  value  (e.st.) 5,000.000 

Population  In  1910 3.155 

INT.  on  4Ms.  payable  in  N.  Y. 
City;  on  5s  in  Chicago. 


MEADE  COUNTY. 

County  seat  Is  Sturgls. 

Refund,  (red.  10  yrs.  bef.  maturity) 
5s  J-J     $44, 800c- July  1 '20&'22 

Judgment   Bonds. 

5s  M-NS25.000c__- 

BOND.  DEBT  Sept  27  '15--$69,800 

Warrant   debt 134.196 

Assess,  val.  '14  (abt.  act.)  13,2.50.000 
State&co.tax  (per  $1,000)  •14.$9.00 
Population  1910,  12.640;  1915.  8.724. 

I.^^T.  at  Fourth  Nat.  Bank.  N.  Y. 


FORT  PIERRE. 

This    city    Is    In    Stanley    County 
Inc.  1890.   Pop'n  1910,  792. 

Water-Wks.    Bds.    (Tax-exempt). 
5s  g '07  J-J     $35,500c-Jan  1  •25&'27 

Court-Hbuse  Bds.  (Tax-exempt). 
6s  '07     J-D   $10,000c-.-Junel  1927 

GEN.  BDS.  Aug  1915 $45. .500 

Floating  debt .50.000 

Sinking  fund 14,000 

Assessed  valuation   1914 725,14.'3 

Total  tax  (per  $1,000^  1914-.. $33.00 

INT.  on  5s  at  Continental  &  Com. 
Tr.  &  Sav.  Bank,  Chicago. 


GRANT  COUNTY. 

Milbank  is  the  county  seat. 

Court=House  Constr.  Bonds. 

4}is'15  M-S  .$75,000 Mar  1  1935 

(Subject  to  call  beg.  Mar.  1  1925.) 
BOND.  DEBT  Sept  1  1.5.  $75,000 
Borrow,  from  State  Sch.- Fund 

Sept   1    '15 129, .502 

Cash  in  treasur.v  Sept  1   '15-   30,674 

Assessed  val.  1915 25.176.669 

Pop'n  1910.  10.303;    1915.  10.447. 

INT.  at  Minn.  Loan  &  Trust  Co., 
Minneapolis  and  Northwestern  Nat. 
Bank.  Minneapolis. 

HOT  SPRINGS  SCHOOL  DIST. 

A  district  In  Fall  River  County. 

5s  '10     J-D   $10.500 Dec  1  1920 

TOTAL  DEBT  July  30  '13     $48,903 

Assessed  valuation  1912 1,561,507 

School  tax  rate(per$l,000)  'I2.$25,00 


MITCHELL. 

This  city  is  In  Davison  County. 
Incorp.  April  1889.     Bonds  taxable. 

Sewer  (red.  10  yrs.fr.  date  of  issue) . 
,5s  '05  M-N.$60,000c---May  2  1925 
4J^s'09  M-N   50,000c 1929 

Refunding  Bonds. 
43^5        F-A  $19, 500c. --Feb    1  1919 

Refunding  Water  Bonds. 
5s  M-N.$31.000c_  - -May  1  1920 

(Subject  to  call  $2,000  annually) 

Water  Bonds  (red.  beg.  in  1914). 

5s  '04     M-N$37,000c 1924 

BOND.  DEBT  Sept  29  '15-$197,500 

Floating  debt 27,472 

Sinkingfund 1,1.50 

Assessed  val. '14  (abt.  act.)  7,646,861 
Total  tax  rate(per  $1 ,000)  '14-$19.40 
Population  in  1910 6.515 

INT.  payable  at  City  Treasury. 


MITCHELL  SCHOOL  DISTRICT. 
Building  Bonds. 

.5s  '04     A-O  $15.000 Apr   1  1924 

5s  '08     F-A     69.000 Aug  1  1928 

(Subject  to  call  beginning  tn  1918.) 
BOND.  DEBT  Oct  1914-.    $84,000 

Cash  on  hand 1 216 

Assess.  valuationl914 7.898,376 

School  tax  (per  $1,000)  1914. .-$7.00 


MOBRIDGE   SCH.   DISTRICT. 

5s  '14     M-N$25,000--May  1  •I7-'28 
BOND.  DEBT  May  5  '15.. -$38. 500 

Asses.sed  valuation  1914 1,853,562 

School  tax  rate(per$lrfO0)'14  $10.30 


ELK  POINT. 

This  city  is  in  Union  County. 


HURON. 

This  city  Is  In  Beadle  County. 
Sewer  Bonds. 

5s  '09     -.-    $53,000 1929 

Water-Works  Bonds. 

OS    11      _..    $62.000- --1930  &  1931 
Filter-Plant  Bonds. 

5s  '14     F--\  .$22,000 Feb   1  1934 

TOT.  BD.  DT.  Mar  1  '15.  $269,807 
Assessed  valuation  1914. -.5,618,988 

Tax  rate  (per$I,000)  1914 $19.00 

Population  in  19I0-- --5.79I 


HYDE  COUNTY. 

Hlghmore  Is  the  county  seat. 

Court-House    Bonds    (Red.  after 
March  13  1916). 
5s  '11     M-S  $70,000c--Mar  13  1931 
TOTAL  DEBT  Oct  14   15-     $70,000 

.\ssessed  val.  1915 10.296.768 

State&Co.tax(per  $1,000)  "15.  -$4.12 
Population  1910.  3.307;   1915.  2.685. 

INTEREST  payable  at  Continen- 
tal &  Commercial  Nat.  Bank.  Chlo. 

LAWRENCE  COUNTY. 

County  seat  Is  Deadwood.  Some 
of  the  bonds  of  this  county  were  con- 
tested on  what  were  believed  to  be 
valid  reasons,  but  as  soon  as  deter- 
mined legal  by  the  courts,  the  county 
accepted  the  situation  and  all  back 
Interest  was  paid.  Current  coupons 
are  now  taken  care  of  as  they  become 
due.  Bonds  marked  (*)  subject  to 
call  10  years  before  final  maturity. 
Population  1915,  17,710. 

Refunding  Bonds  (Tax-exempt). 
5s  '99  M-N  *$5.000c..-July  1  1919 
5s  '03  M-N  *30.000c-.-Nov  1  1923 
5s  '03  M-N  *40,OOOc_..Sept  1  1923 
5s  '07  M-N  *71.000c_..Nov  1  1927 
5s '09     .--     133.000r 

Court'HoHse  Bonds  (Tax-exempt) 
5s  '06  M-N*$25.000c.--May  I  1926 
BOND.  DEBT  June  30   15-   .$304.00 

Other  indebtedness 196.884 

Cash  in  countv  funds.  &c_         65.480 

Assessed  val.  19 14 35 ,855 ,125 

State.tCo.tax  (per$l,000)  ■15--S4.12 

INT.  on  $40,000  bonds  due  Sept.  1 
1923  payable  at  Fu-st  Nat.  Bank, 
Deadwood  on  $30,000  due  Nov.  1 
1923  in  N.  Y. 


MOODY  COUNTY. 

Flandreau  Ls  the  county  seat. 

Court-House  Bonds. 

5s '13     J-D   $85,000 

(Due  in  not  less  than  5  years  nor  more 

than  20  years  from  date,  subject  to 

call  in  5  years  or  any  multiple  of  5.> 
BOND.  DEBT  Sept  28 '14-  $85,000 
Assessed  valuation  1913_. 21,981,067 
State  &  Co.  tax(per  $1 ,000)  '12  $10.00 
Population  1910.  8.695;   1915.  9.686. 

INT.  at  Cont.  &  Comm.  Nat. 
Bank,  Chicago. 


PARKER. 

This  place  is  in  Turner  County. 

Electric  Light  Bonds. 
5s  '14     J-J     $20. 000c- July  1  ■16-'34 

Water  Works  Bonds. 
5s  '14     J-J       $6,000c-July  I  ■16-'21 
5s  "03     F-A       6,500c- --Aug  1  1923 

(Subject   to   call   -\ug    1    1913.) 

City  Hall  Bonds. 
5s  '11     M-S  SlO.OOOc  Mar  22  •21-'30 
5s  '11     A-O       5,000c-Oct   1    •26-'30 
BOND.   DEBT  Sept   1915. .$47,500 
Assessed  value  1915  (equal- 
ized 40%  actual) 1,097,145 

Population  1910.  1,224:  1915.  1.302. 

INT.  payable  in  Parker. 


PLATTE. 

This  city  is  in  Charles  Mix  County. 

Funding  Bonds  (tax-exempt) . 
5sg'll  A-O  $14.000c..-Oct    1  1931 

Water  Works  Bds.  (tax-exempt). 
5s  '03  M-N  $6. 500c-. .May  6  1918 
5s  '09     J-J       18,000c_--Jan    2  1929 

BOND.  DEBT  Oct  191.5 $38,500 

Assess,  val.  '12  (2-5  act.) 282,095 

Total  tax  (per  $1,000)  1912- .-$63.50 
Population  in  1910 1.115 

INT.  on  $6, .500  issue  at  Co.  Treas. 
office:  on  $18,000  at  Nat.  Bank  of 
Republic,  Chicago,  and  $14,000  at 
First  Nat.  Bank,  Chicago. 


LEAD  SCHOOL  DISTRICT. 

5s  '03  ...  $20. 000c-. -July  1  1923 
5s  '03  --.  10.000c_-Sept  15  1923 
.5s  '04  -.-  10.000c. -Jan  26  1924 
5s  '09  ---  17,000c_.-July  1  1929 
(Subject  to  call  after  July   1   1919.) 

.5s  '15     ---    $60,000 1924-1934 

BOND.  DEBT  Oct  28  1915  .S117. 000 
.Assessed  valuation  1915--13. 643.1 17 
School  tax  rate(per$l,000)  '14. ..$5  00 


LEMMON. 

This  city  Is  In  Perkins  County. 
Inc.  as  a  village  in  1908  and  as  a  city 
in  1909.     Population  I9I0.  1,255. 

Water-Works  Bonds. 

5s  '10     M-S  $25,000c 1930 

TOTAL  DEBT  Mar  1915---$34,615 

Sinking  fund 6.250 

Ass'd  value  '14  (abt.  act.) --737,285 
INT  payable  at  City  Auditor's  office. 


RAPID   CITY. 

This  city  is  situated  In  Pennington 
County.  Inc.  in  1882.  The  city 
owns  property,  including  city-hall, 
water-works ,  <fec. ,  valued  at  $300 ,000. 
For  decision  in  favor  of  city  on  $70,- 
000  bonds  issued  May  1  1891,  see 
V.  100,  p.  1278.  Commission  gov- 
ernment adopted  Mar.  18  1910. 
V.  90.  p.  871. 

Ref.  Water  Bds.  (red.  beg.  in  '10). 
5s  g '05  J-J     $29, 500c--. July  1  1925 

Water  Bonds  (red.  aft.  Jan.  1  '22) 
5s  '12     J-J     .$60. 000c... Jan    1  1932 

Park  Bonds  (red.  beg.  in  1911). 
5s  '06     F--\  $31, 000c- --Aug  1  1926 

Sewer  Bonds  (red.  aft.    Oct.    1912 
5s '06     A-O  $2 5.0000 --.Oct    11926 

Engine-House(rfd.a/t. Oc«.  1  1919) 

5s  '14     A-O  $10.000c Octl  1934 

GEN.  BD.  DT.  Sept  1  •15-S155.,500 

Assessment  debt  (add'l) 1,999 

Floating  debt 77.449 

TOTAL  DEBT  Sept  1  '15.     234,948 

Sinking  fund  and  cash 14.234 

NET  DEBT  Sept  1    15 220.714 

Water  debt  (mcluded) 89.500 

-\ssess.  val.  '15  (abt.  act.). 4, 637,092 


l^oy.,  1915.J 
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RAPID  CITY  (Conchidrd). 
Total  tax  (per  SI. 000)  1915-. -$29.00 
Population  in  1915  (Census)  —  4,260 
INT.  payable  part  at  Pennington 
County  Bank  and  First  Nat.  Bank, 
Rapid  City,  and  at  Bolger,  Mosser  & 
Willaman,  Chicago. 


SAPID  CITY  SCHOOL  DIST. 

Bonds  subject  to  call  15  yrs.  be- 
before  maturity.  Pop'n  1910,3,854. 
5s  '08  J-D  $10,000c--Junel  1928 
5s '10     M-N       S.OOOc.May  1  1930 

Building  Bonds. 
5s  '13     F-A  .$40.000c.--Feb    1  19.33 
5s  '14     F-A   §75,O0Oc.--Aug  1  1934 
(Subject  to  call  beginning  in  1924.) 
BOND.  DEBT  Oct  1915. --$130,000 

Floatingdebt 6^,062 

Sinking  fund 8.473 

Assess,  val.  1914 4,596,405 

School  tax  (per  $1,000)  1914--$10.90 

§INT.  on  bonds  marked  (§)  at 
Harris  Trust  &  Sav.  Bank,  Chicago; 
(i)  at  County  Treasurer's  office. 


SISSETON. 

This  place  Is  In  Roberts  County. 

Ref.  Bds.  (part  due  every  5  years). 
5s  '11     F-A  ,$40,000c-Feb   1   'le-'Sl 

Sewer  Bonds. 
.5s    1.5     M-N  .'S40,000---IMay  1  1935 
BOND.  DEBT  April  1915-     $40,000 

Smkingfund 6,000 

Assessed  valuation  1914 1,447,947 

Tax  rate  (per  $1,000)  1914- --$18.60 
Population  in  1910 1.397 

INT.  at  Stand.  Tr.  &  Sav.  Bk.  Chi. 


VERMILLION. 

This     city     is     in     Clay     County- 
Citv-llall  bonds  (tax-free) 17,000 

Water-Works  (tax-exempt). 
5s  '12     F-A  $32,500c---Feb    1  1932 

(Subject  to  call  Feb.  1  1917.) 
BOND.  DEBT  May  1913--. $48, 500 

Assess,  val.  '12  (1-3  act.) 620.000 

Population  in  1910 2.187 


BEDFIELD. 

This  city  is  In  Spink  County.  Inc. 
Apr.  1883.    Popu^'n  1915,  3,122. 

aRefunding  Water  Bonds. 
5s   various     $10,OOOc.--July  1  1917 

Sewer  Bonds. 
5s  '09     F-Aa$18,000c---Feb    1  1929 
5s  "13     Jan        9,000c. --Jan    1  1933 
TOT.  BD.  DT.  Sept.  25  '15-S37,000 

Sinking  fund 10,159 

Assess,  val.  '15  (80%  act.)-]  ,989,22? 
Total  tax  (per  $1,000)  1914---$18.90 

INT.  on  bonds  marked  (a)  at  Am. 
Tr.  &  Sav,  Bk.,  Chicago;  other  bonds 
at  Cont.  &  Comm.  Tr.  &  Sav.  Bk., 
Chicago. 


VERMILLION  IND.  S.  D.  NO.  5. 

Building  Bonds  (Tax-exempt) . 
5s  '11     June $29, 000c-.- June  1  1921 
(Subject  to  call  $12,500  in  5  years.) 
BOND.  DEBT  Mar  1912---$29,000 
Assessed  valuation  1910 602,403 

INT.  at  Vermillion  Nat.  Bank. 


BEDFIELD  IND.  S.  D.  NO.  20. 

5s  J-J       $4,000c July  1917 

•    Building  Bonds. 
5s  '08     July  S20,000c..July  15  1928 
Funding  Bonds. 

5s  "12  J-J  $20,000c...Jan  1  1932 
BOND.  DEBT  Sept  1915-  $44,000 
Assessed  valuation  191 4- -.3, 130,900 
Sch.  tax  rate  (per  $1,000)  '14.. -$8.10 
INT.  at  Harris  Tr.  &  S.  Bk.,Chic. 


WATERTOWN. 

This  city  Is  In  Codington  County. 
Inc.  1885.  Popula'n  1910,  7,010. 
4J^s        July  $11,200 July  1  1929 

Funding  Bonds. 
5s  '12     Oct   $26,000- -Oct   1   '17-'25 

Sewer  Bonds. 
5s  '15     s-a     .$88,000 July  1  1935 

(Red.  .$8,000  yrly.  after  1925.) 
BOND.  DEBT  Oct  1  '15- --$125,2.50 

Sinking  fund 8,000 

Assess,  val.  '14  (14  act.) -..8, 541, 044 
Total  tax  (per  $1,000)  '14 $19.10 

INT.    payable   in    Watertown    at 
Citizens'  Nat.  and  First  Nat.  banks. 


ROBERTS  COUNTY. 

Sissetan  is  the  county  seat. 

Court-House,  Jail  &  Asylum. 

4s  J-J    $40,000c 1922 

(Subject  to  call  beg.  in  1907.) 

Refunding  Bonds. 

4s  J-D   $20,000c-- --1922 

BOND.  DEBT  Sept  1915-  $60,000 
Assess,  val.  '14  (abt.  act.)  26,734,931 
State  &  Co.  tax  (per $1,000)  '15  .$3.1.5 
Pop'n  1910,  14,897;    1915,  15, .560. 

INT.  payable  at  Minn.  Loan  &  Tr. 
Co.,  Minneapolis. 

SIOUX  falls! 

Sioux  Falls  Is  situated  In  Minne- 
haha County.  Validity  of  the  $210,- 
000  water  bonds  below  was  upheld. 
See  V.  81,  p.  1391.  Commission 
government  adopted  Sept.  29  1908. 

Refunding  Bonds  (Tax-exempt). 
5s  '03  J-J  $47, 000c... July  1  1923 
5s  '04  M-S  17, .500c-. -Mar  1  1924 
5s  '04  J-J  10,000c... Jan  1  1924 
5s  '07  M-S  68,000c. --Mar  9  1927 
5s  '10     J-J     143,000c-Jan  1  '20  &'30 

Sewer  Bonds  (Tax-exempt). 
5s  '11     J-D$200,000c...Dec   1  1931 

Water  Bonds  (Tax-exempt). 
6s  J-Ja$210,000c..-July  1  1923 

6s  '11     J-D    100,000c- -.Dec    1  1931 

Water=Works  Ext.  Bonds. 

5s  '15     J-J  ($140,000 1935 

BOND.  DEBT  Sept.  1  '15-  $936,000 

Floating  debt 144,000 

Slnkingfund -       27,863 

Assess,  val.  '14  (abt.  act. ).23. 164,908 
Total  tax  (per  $1,000)  1914- -  24.80 
Population  in  1915  (Census) -.2 1.221 

INT.  on  water  bonds  due  1923  at 
Seaboard  Nat.  Bank,  N.  Y.  and  City 
Treas.  office;  on  bonds  due  1931  at 
Chemical  Nat.  Bank,  N.  Y.  and 
City  Treas.  office. 


WATERTOWN  IND.  SCH.  DIST. 

43^s'09  A-O  $42,000c.Apr    1  '16-'29 

Refunding  Bonds. 
53  '11    M-N  $25, 500c. -.Nov  1  1931 

Building  Bonds. 
4J^s'09  J-J       $7 ,000c-- -July  1  1929 
5a  '13     A-O     13,.500c.Apr    1  '16-'33 
5s  "14     J-J       4l,000c_.July  1    1934 
BOND.  DEBT  Oct  4  1915-  $129,000 

Sinking  fund 4,429 

Assess,  val.  '15  (abt.  act.)-8,469,700 
Population  hi  1915  (est) 10,000 

INT .  on  5s  payable  in  Minneapolis; 
on  others  at  District  Treas.  office. 


Borrowed 

Bonded  from     Warrants 

Counties —           Debt.   SchoolFund  Outst'g. 

Hand  County--.     None$3199,560  $4,780 

Hanson  County-     None  90,625  None 

Harding   Co 30.000  78,183  25,291 

Hughes  Co None  176.428  3,204 

Hutchinson  Co- .     None  136,900  None 

Jerauld  County.     None  235.010  None 

Kingsbury  Co None  128,479  None 

Lincoln  Co None  198,062  None 

Lyman  Co None  108, 167  None 

McCook  County     None  153,225  12.500 

McPherson  Co..     None      None 

Mellette   Co 25,000         5,000  54,992 

MmerCo None  114,225  7,000 

Minnehaha  Co-.  .50,000  

Pennington  Co-.   68,500  124,773       

Perkins  Co 36.000       43.250  55,085 

Potter  Co 50,000  22B,891  5,642 

Sanborn  Co 30,000  141,552  20.450 

Spink  Co None  None 

Stanley  County.     None  156,989  107,600 

Sully  Co 30,000  326 

Tripp  Co None       83.362  152,447 

Union  Co None  147,900  None 

Walworth  Co...  55.000  105.500  5,891 

Zeilbach   Co None         4,100  58.850 


Popu- 

Cash  in  lation 

Treasury.      Valuation.  1915. 

$41. 063-t$22, 239.217  7,286 

41,000  3:18,616,937  6,316 

16,06S     15,374,466  4.821 

34.820     d4, 940.517  5.055 

15.126  t35,595,750  13,095 

6,725   Jll,811,129  5.275 

44,344   t29.815.779  11.947 

46.676   t30,637.340  13.664 

None  xl8.093,428  7.412 

42,628  t23,758,572  10.013 

81,585   tl3, 248,401  6,831 

15,0S9           566,366  3,427 

59,096   1 20 ,86 1.79 1  8,007 

169.264,768  29.631 

tl8, 153,565  10,040 

50„585   j;l  1,7 73 .9015  7,641 

7,297     d3.516,968  3,648 

38,770   .rl6,7.53,579  7,377 

164,247  t42,807,513  14,977 

15,032  t20,066,021  2.251 

37,578  zl0,060,749  2,004 

9,470  3-12,000,000  10.262 

94,072  t23, 732, 5.34  11.436 

11,095  el2.256.404  5,919 

8,072  1 1.801 ,042  2,571 

d  1912  figures,     e  1913  figare^.     t  1914  figures,     x  1915  figures. 


WINNER. 

This  city  is  in  Tripp  County. 
Water  Works  Bonds. 

5s  '15     J-J     $30,000 Jan    1  1935 

BOND.  DEBT  May  5  15- --$47, 000 
Assessed  valuation  1914- --6,1. 50 ,000 
Total  tax  rate  (per  $1 ,000)  '14  $27-00 

Population  in  1915  (est.) 1,000 

INT.  at  Central  Trust  Co.,  Chic. 


YANKTON. 

This  city  is  county  seat  of  Yankton 
Co.  Commission  gov't  adpoted  in 
1910.     Population  in  1910,  3,780. 

Refunding    Park    Bonds    (Red. 
after  Oct.  1915). 
4Ks'()5  A-O  $26.000c..-Octl6  1925  i 

Ref.  RR.  Bds.  (Red.  aft.  Feb.  1909)  i 
4s  '09     F-A  $25,000c-.Feb   20  1919  I 

Ref.  Water  Bds.  (Red.  aft.  Feb.'U)  I 
5s  '04     F-A  $75,000c-_-Feb    1  1923 

Paving  and  Sewer  Bonds. 
5s  '15     J-D  ($18,000- -June  1 '16-'33 

1     2,000 Junel  1934 

GEN.  BD.  DT.  Oct  1915--  $146,000 

Floating  debt 5,571 

Assess,  val.  '14  (1-3  act.). -4, 02 1,620 
Total  tax  (per  $1,000)  1915- -$21. 70 

INT.  on  5s  &  4)^ s  at  Chemical 
Nat.  Bank;  others  at  City  Treas. 
office  and  in  Chicago. 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  «S;e. 
Organized  as  a  Territory  (Act  May  30  1854). _ .May  30  1S54 

Admitted  as  a  State  (Act  April  19  1864) March  1  1867 

Total  area  of  State  (square  miles) 77, .5 10 

State    Capital Lincoln 

Gov.  (term  exp.  Th.  aft.  1st  Tu.  Jan.  '17). J.  H.  Moorehead 
Sec.  of  State  (till  Thur.  aft.  1st  Tu.  Jan.  '17)-Chas.  W.  Pool 
Treasurer  (till  Thurs.  after  1st  Tu.  Jan.  '17)  ..Geo.  E.  Hall 
Auditor  (term  expires  January  1917) Wm.  H.  Smith 

LEGISLATURE  meets  biennially  in  odd  years  on  the  1st  Tuesday  of 
January,  and  sessions  "shall  not  be  less  than  sixty  days,"  but  are  not  other- 
wise limited.  Members  of  the  Legislature  "shall  not  receive  pay  for  more 
than  60  days  at  any  one  sitting,  nor  more  than  100  days  during  their  term." 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State, 
and  City  Supplement"  of  April  1893,  page  119. 

This  State  has  no  bonded  indebtedness  at  present.  The  bonded  debt, 
which  on  Dec.  1  1892  amounted  to  $549,267,  was  gradually  reduced  until 
June  3  1900.  when  the  last  remaining  $35,000  was  paid  off.  The  amount 
of  the  general  fund  on  Oct.  1  1914  was  $18,210.08. 

STATE  TREASURER  FISCAL  AGENCY  FOR  STATE  MUNICI- 
PALITIES, ETC.— Chapter  15,  Laws  of  1913.  approved  March  27  1913, 
provides  that  the  State  Treasurer  shall  be  the  State  fiscal  agent,  and  all 
bonds  and  coupons  issued  by  the  State  or  any  county,  township,  precinct, 
city,  village  or  school  district  shall  be  made  payable  at  the  State  Treas- 
urer's office.  The  Act  repeals  laws  previously  passed  providing  a  State 
fiscal  agency  in  N.  Y.  City,  but  makes  provision  for  the  continuance  of  the 
payment  by  this  agency  of  the  interest  on  and  principal  of  any  bonds 
heretofore  issued  and  made  payable  at  such  agency.     See  V.  98.  p.  249. 

PERMANENT  SCHOOL  FUNDS.— The  investments  of  the  school  fund^ 
on  Dec.  1  1914  amounted  to  $9,606,582.83,  held  as  follows:  Permanen'' 
School  fund,  $8,744,296.29;  University  fund.  $226,241.54;  Agricultural  Col- 
lege endowment  fund,  $556,795,  and  the  Normal  College  endowment  fund' 
$79,250. 

The  amount  of  cash  on  hand  in  these  various  funds  on  Oct.  1  1914 
amounted  to  $9,791.42. 

ASSESSED  VALUATION.— The  total  assessed  valuation  and  tax  rat 
per  $1,0()0  liave  been: 


SIOUX  FALLS  SCHOOL  DIST. 

Bonds  upheld  by  Supreme  Court. 
See  V.  100,  p.  413. 

High-School  Bonds. 
5s  '05     Oct   $75,000c...Oct    2  1925 

5s  '15     ann    175,000c .--1935 

BOND.  DEBT  Oct  1915-.  $2.50.000 
Floatingdebt  May  1  '15...       71,579 

Smking fund  May  1  '15 25,846 

As.sess.  val.  '14  (abt.  act.)  23,207,738 
School  tax  (per  $1,000)  1914- -$10.60 
Population  in  1914  (est) 20,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


YANKTON  INDEPENDENT  S.  D. 

Building  Bonds  (Part  yearly). 
5s  '15     M-N$100,000c  .--1918-1930 
BOND.  DEBT  Sept  25  '15.  $100,000 
Assessed    valuation 4,238,278 

INT.  at  Cont.  &  Comm.  Nat.  Bk., 
Chicago. 

YANKTON  COUNTY. 

County  seat  is  Yankton. 

Railroad  Bonds 

4s  M-N  $55.000c- 1919 

BOND.  DEBT  Sept  27 '15  $55,000 
Assess,  va!.  '15  (abt.  act.)  .30,345.898 
State&Co.tax  (per  $l,000)'15--$2.80 
I'opula'u  1910,  12,649;  1915,  14.851 

INr.atOhacaical  Nat.  Bic.N.  Y 


ADDITIONAL  STATEMENTS. 

We  give  bQlow  the  bonded  debt,  amount  borrowed  from  school  fund 
warrants  outstanding,  cash  In  trea.sury.  the  equalized  valuation  and  the 
population  of  all  counties  In  South  Dakota  reporting:  a  debt  of  $25,- 
000  or  over  which  are  not  included  ainont;  the  forejrolnff.  The  amount 
"borrowed  from  the  school  fund"  In  the  followlnff  table  represents  money 
advanced  to  the  dlllcrcnt  county  auditors,  who  In  turn  loan  It  on  real  estate 
mortgaffes,  municipal  and  school  district  bonds.  &c.  The  various  counties 
remain  at  all  times  responsible  to  the  school  fund  tor  the  amount  so  received. 

Borrowed  Popu- 

Bonded  from       Warrants  Cash  in  lation. 

Counties —            Det>t.   SchoolFund  nutsfii.  Treastiru.    Valuation.  1915 

Bon  Homme  Co-$65,000    $104,290     $38,29S  $43, 316j:.$31  ,042.951  11,56() 

Brown  Co 20,000      4,913  44,649  .r60.986,020  25.960 

Brule  Co 7,000  122,135     387.079  36,415     t7,821,530  6,376 

BuUi-   <^o None  127.135     400.000  16.381      j:8, 150,000  5,89.1 

Campbell    Co...     None  304         None         6,229    4,888 

Charles  Mix  Co.     None  236,000       58,807  86.715  t24.355.638  14.79n 

Clark  Co None       101       35,000    10,67() 

Clay  County  ---  51,0.59      - t20.9S3,670  8,711 

Codington  Co...     None  83.300        10, .572  10,421   J-30..583.287  15,19> 

Davison  Co 38,000  110,000       10,000  40,000   T25..500,000  13,00?, 

Day  Co 25,000  162.040          None  19.488    t27,465,765  14,235 

Deuel    Co None  114,390          1,000  42,434    tl8. 188,340  8,52(> 

DeweyCounty-.     None  40,000       67.838  11,000     t4,070,484  1,933 

Douglas    Co None  87,625             496  28,287    fl 4. 6 14, 034  6.63<) 

Edmunds   Co...     None  99,000         8.000  None  j-17,238,206  6,845 

Faulk  Co.- lfi„500  183,000         None  45,000   J-16,171,069  5.26", 

Hamlin  County-   60,000      tl6,790,000  7,7'"! 


Total  Assessed  Tax  Rale 
Years.               Valuation,    per  $1,000. 

1914 $471.9.33.972  $7.80 

1913 470.700,149  7.80 

1912 463.371,889  5.20 

1910 412,138,607  5.00 

1908 391,735,464  6.25 


Total  Assessed  Tax  Rate 
Years.               Valuation,    per  $1,000 

1906 313,060,301  $7.00 

1905 $304,470,961  7.00 

1900 171,747.593  7.25 

1890 184.770,304  6.24 

1880 90,499.618  4.00 


The  large  increase  in  the  valuation  for  1904  and  1905  was  the  result  of  a 
new  general  revenue  law  passed  by  the  1903  Legislature — Chapter  73. 
Under  this  law  property  is  assessed  at  20%  actual  value,  whereas  in  earlier 
years  the  proportion  seems  to  have  been  much  lower. 

METHOD  OF  ASSESSING. — Section  10911  of  the  Compiled  Statutes  of 
1907  reads:  "All  property  in  this  State  not  expressly  exempt  therefrom 
shall  be  subject  to  taxation,  and  shall  be  valued  at  its  actual  value,  which 
shall  be  entered  opposite  each  item  and  shall  be  assessed  at  twenty  per  cent 
(20%)  of  such  actual  value.  Such  assessed  value  sh.all  be  entered  in  a 
separate  column  opposite  each  item,  and  shall  be  taken  and  considered 
as  the  taxable  value  of  such  property,  and  the  value  at  which  it  shall  be 
listed  and  upon  which  the  levy  shall  be  made.  Actual  value  as  used  In 
this  Act  shall  mean  its  value  in  the  market  in  the  ordinary  course  of  trade." 

DEBT  LIMITATION.— Section  1  of  Article  XIV.  of  the  constitution  of 
1875  contains  the  followiag  regarding  public  indebtedness: 

STATE  indebtedness  is  restricted  to  }I  00,000  to  meet  casual  deficits  in 
revenues,  except  in  case  of  invasion,  &>.  ,  while  the  loaning  by  the  State 
of  its  credit  is  prohibited. 

As  to  city  and  other  municipal  indebtedness,  this  is  left  to  the  Legislature, 
except  that  it  is  provided  by  Sec.  2  of  Article  XIV.  that  no  city,  county, 
town,  precinct,  municipality  or  other  subdivision  of  the  State  shall  ever  make 
donations  to  any  railroad  or  other  works  of  internal  improvement,  unlass  a 
proposition  so  to  do  shall  have  been  first  submitted  to  the  qualified  electors 
thereof  at  an  election  by  authority  of  law;  prnvidod,  that  such  donations  of 
the  county  with  the  donations  of  such  subdivisions  in  the  aggregate  shall 
not  exceed  ten  per  cent  (10%)  of  the  assessed  valuation  of  such  county, 
provided,  further,  that  any  city  or  county  may,  by  a  two-thirds  (2-3)  vote, 
increase  such  indebtedness  five  per  cent  (5%).  in  addition  to  such  ten  per 
cent  (10%),  and  no  bonds  or  evidences  of  indobtedne-ss  so  issued  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed  by 
the  Secretary  and  Auditor  of  State,  showing  that  the  same  is  issued  pur- 
suant to  law. 

TAXATION  OF  MUNICIPAL  BONDS.— Bonds  or  not&s  or  other  evi- 
dences of  indobtedue.ss  issued  b.v  this  State  or  an.v  of  its  municipalities  are 
subject  to  taxation,  according  to  information  received  by  us  from  the  office 
of  the  Secretary  of  State  under  date  of  Dec.  9  1911. 

POPULATION  OF  STATE.— 

1910 1.192.21411890 1,058,91011870 122,993 

1900 1,066.30011880 452.40211860 28.841 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE   OF  NEBRASKA. 


Note. — For  places  not  gioen  in  alphab 
inents  see  "Additional  Statements"  at  the 
ALLIANCE. 

This  city  is  In  Boxbutte  County. 

Water  Bonds  (Subject  to  call). 

43^s        Jan    $20,000r 1920-19.30 

4)i)S        July    5^5.000r 1915-1930 

City-Hall  Bonds  (Subject  to  call). 
6s  Jan      $6.300r 1916-1924 

Sewer  Bonds  (Subject  to  call). 
4)^3        -VIay$35,000    1915-1929 


slicil  order  among  Ihs  following  state- 
en'l  of  this  Slate. 

Electric-Light  (Subject  to  call). 
4Hs        .luly  $20.000r 1915-193(» 

Park  Bonds  (Subject  to  call). 

5s  Aug     .$5.000r-- 1931 

UOXD.  DKMT  Nov  191o..$142,008 

Sinking  fund 4.500 

Sinking  fund  Mav  1913 3.500 

T-AX  levy  val.    13  (1-5  appr.)    480  660 
I'opulation  in  1910 3,105 

INT.  at  Kountze  Bros..  N.  'i 
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NEBRASKA- 


CITIES 


AND  TOWNS. 


tVoL.  101. 


BEATRICE. 

Beatrice  is  the  county  seat  of  Gage 
County.  Inc.  Mch.  18  1873.  Oom- 
mission  government  approved  Oct.  4 
1911.    Population  1910.  9,356. 

Old  railroad  bonds $42,000 

Refunding  Bonds. 
3s  MaySlO. OOOc... May  1  1922 

(Subject  to  call  May  1  1907.) 
3s  Oct   $50,684c Oct  1  1920 

(Subject  to  call  Oct.  1  1905.) 
33     Oct  15     $19.000c...Oct  15a920 

(Subject  to  call  Oct.  15  1905.) 
3s  Oct     $3,447c Oct  1  1921 

(Subject  to  call  Oct.  1  1906.) 
4s  M-S  S37.000c-Mar  9  •16&'23 

4s  J-D      12,000c---June  1  1918 

4s  M-S    27. 500c-..  Sept  1  1918 

4s  M-N     6.600c.. -May  1  1918 

(Subject  to  call  May  1   1908.) 
4s  .--      $9,000 Nov  2  1916 

Water  and  Light  Bonds. 
4J^s       J-J     $70.000c 1930 

Water  Works  Bonds. 
5}^s'13  -...    $30.000 Dec  1  1933 

Pavrng  Intersection. 

5s  semi-ann     $11.000 1933 

-s  '14     .--      40,000 Dec  1  1934 

(Subject  to  call  after  5  years  fr.  issue) 
TOT.  BD.  DT.  Mar  1915- -$368,231 
Tax  levy  val.  '14  (1-5  appr.)  1.478,494 
City  tax  (per  $1,000)  1914---$39.00 

INT.  at  Kountze  Bros..  N.  Y.  C. 


BEATRICE  SCHOOL  DISTRICT. 

6s  •83-'88-'91 .$9,000 

5s  '08     M-N   80, 000c- -.May  1  1938 
(Subject  to  call  after  May  1  1918) 

4.66s08J-D     $5,000 1919 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  Mar  1915-. -$94,000 
Tax  levy  val.  '14  (l-o  appr. )1, 585.255 
School  tax   (per  $1,000)    1914 

on  appraised  valuation $40.00 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


BOYD   COUNTY. 

Butte  Is  the  county  seat. 
4s  ---  $20,000c---Jan  2  1925 
(Subject  to  call  after  Jan.  2  1915.) 
4s  --.  $60,000c-_.Apr  2  1925 
(Subject  to  call  after  April  2  1915.) 
BOND.  DEBT  Oct  1915.-  $80,000 
Tax  levy  val.  '14  (1-5  appr.)2.S16.639 
State&Co.tax  (per$l,000)  •15-$21.80 
Population  in  1910 8.826 


BURT  COUNTY. 

County  seat  is  Tekamah. 

Refunding  (Red.  aft.  July  1  1911). 
3Ms  J-J  $49,000c---July  1  1921 
BOND.  DEBT  Sept  25  •l4-$49,000 

Floating  debt 30.125 

Tax  levy  val.  '14(1-5  appr. )6.852. 198 
State&Co. tax (per$  1,0000)  '14  $23.00 
Population  in  1900 13,040 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


COLUMBUS. 

Columbus  is  in  Platte  County. 
Inc.  Feb.  11  1865.    Pop.  'lO,  5.014. 

Bridge  Bonds. 
6s  '87     Dec  S30.000c&r-Dec  1  1917 
43^s'10  June*25,000c--.Junel  1925 
(Subject  to  call  after  June  1   1915.) 

Ref.  Water  {Red.  beg.  Mar.  1  '09). 
4Ms'99  M-S  $1  i.OOOc&r.Mar  1  1919 

Water  {Red.  beg.  5yrs.fr.  issue). 

4Ks'10  July  $10,000 July  1  1925 

5s  '13     July     10,000 July      1928 

Sewer  (Red.  beg.  Sept.  1  1919). 

5s  '14     Sept  $34. .500 Sept  1  19.34 

BOND.  DEBT  Oct  1915..  $122,500 
Sinking/ Refunding  water.-  363 

fund  t Bridge  bonds  1887  g.l.M 
Tax  levy  val  '14  (1-5  appr.)  1,021.142 
Total  tax  rate(per$1.000)  '14-$64.00 

*  INT.  at  City  Treas.  office 
others  Kountze  Bros.,  N.  Y. 


DOUGLAS  COUNTY. 

The   county   seat    is   Omaha.     All 
bonds  are  taxable.  Pop.  '10.  168,546. 

Funding  Bonds. 
4Hs       J-J  $180. 000c Jan  1  1918 

Refunding  Bonds. 

3s  J-J  $119, 000c Jan  1  1923 

3 Ms        J-J     268, 000c... July  2  1922 

Exposition  Bonds. 
4Ks        J-J  $  100,000c Jan  1  1918 

Court=House  Bonds. 
4s  '08     A-0$1 ,000,000c-Oct  1'  18-'28 

4!^s'n  A-O  200,00Gc Oct  1  1931 

BOND.  DEBT  Sept25'15.$l,867,000 

Sinkingfund 119,029 

Appraised  valuation  '15-240,524,420 
Tax  levy  va!.'15(l-5appr.)4S,l  )4,884 
State&Co.tax  (per$1.000)  '15-$23.40 

INT.  at  fiscal  agency  (State  Treas- 
urer's office,  Lincoln). 


DUNDEE.     See  Omaha. 


FAIRBURY. 

This  city  is  in  Jefferson  County. 

Water  Bds.  (Red.  after  Aug.  1  '15.) 
5s  '10     F-A$  100.000 Aug  1  1930 

Elec.-Light  (Red.  aft.  Aug.  1  '20). 

5s  '10     P-A  $20,000 Aug  1  1930 

BOND.  DEBT  Sept  27  '15-$120,000 
Tax  levy  val.  '15  (1-5  appr.)  88.), 000 
Total  tax  rate  (per  $1,000)  '15..$84.S0 
Population  in  1910 5.294 

INT.  at  City  Treas.  office. 


FALLS  CITY. 

This  city  Is  in  Richardson  Co. 

Electric-Light  (Int.  in  N.  Y.  C). 
5s  ---      $8, 000c 

Water  Bonds  (Int.  in  N.  Y.  City). 
58  -_-    .S.58.000C 

Parl<  Bonds  (Int.  in  N.  Y.  City). 
68  -    .      .$3,000c 

Internal  Impt.  (Int.  in  N.  Y.  C). 
OS  .--    .sil.'.OOc 

Intersection  Pav.  (Int.  in  N.  Y.). 
5s  .-.      $25, . 00c 

Sewer  Bonds  (Int.  in  N.  Y.  City). 
5s  ...    $24,000c 


TOT.  BD.  DT.  Oct  11  '15-  $130,000 
Appraised  valuation  1914_-3,8:i2,i)^l0 
Tax  levy  val.  13  (1-5  appr.)  740,400 
Population  in  1910 3.255 


ORAND  ISLAND  SCHOOL  DIST. 

4J^8'13  ....    $21,000c-.-July  1  19.33 
(Optional  after  July   1    1923) 

School  Bds.  (Red.  Jan.  1  1916). 
4Hs'06  J-J  $60.000c-.-Jan  11926 
BOND.  DEBT  Oct  1  1915-  $89,000 
Tax  levy  val.  '15  (1-5  appr.) 2,400.000 
School  tax  (per  $1,000)  1915-.$l8.00 
Population  in  1910 10.326 

INT.   at   Kountze  Bros.,  N.   Y., 
and  State  Treas.  office  in  Lincoln. 


GREELEY  COUNTY. 

Greeley  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

4}4s'13  ---    865,000 Jan    1  1933 

(Subj.  to  call  beginning  Jan  1  1923.) 

*Refunding  Bonds. 
4^s'96  J-J  $19,000r---Jan  1  1916 
BOND.  DEBT  Apr  6  '15--  .$84,000 
Tax  levy  val.  '14  (1-5  appr. )3,444.304 
Tax  rate  (per  $1,000)  1913. ..$21. 80 
Population  in  1910 8,047 

*  Int.  at  County  Treas.  office. 

HASTINGS. 

Hastings  is  the  county  seat  of 
Adams  County.     Inc.  April  23  1894. 

Refunding  Bds.  (Red.  Jan  1  09). 
4Hs        J-J  S160,000c..-Jan    1  1919 

Intersection  (Red.  aft.  Mar.  1  '16) 
.5s  11  MS  .$30, 000c. --Mar  ]  1931 
BOND.  DEBT  Sept  25  "15.  $190,000 
Dist.  paving  bonds  (add 'D-  39.600 
Tax  levy  val.  '15  (1-5  appr. )2.204,000 
City  tax  rate  (per  $1,000)  ■14-$32.00 
Population  in  1910  (Census) -.-9. 338 

INT.  at  Kountze  Bros.,  N.Y.  City. 


HASTINGS  SCHOOL  DISTRICT. 
4V^s'04  s-a       $5.000r 1923 

(Subject  to  call  after  July  1913) 

BIdg.  Bds.  (Red.  beg.  June  1  '23). 
4Hs'12  J-D  *.$50,000c--June  1  1932 
BOND.  DEBT  J'ne  1  '15-       $55,000 

Appraised  val.  '13-14 10.669.530 

Tax  levy  val.  '13-' 14  (1-5 

appraised) -$2,133,530 

School  tax  (per  $1,000)  1914.  ,$28.10 

*  Int.  at  Kountze  Bros.,  N.  Y. 


HAVELOCK. 

This  city  Is  In  Lancaster  County. 
Pop.  '10 2  680 

Water  and  Sewer  Bonds. 
.5s  '10     Mar  $76. 000c -.1930 

BOND.  DEBT  May  1  '15.     $76,000 
Tax  levy  val. '14(1-5  appr.).  516.449 
INT   at  Kountze  Bros..  N.  Y. 


FARMERS'  IRRIG.  DISTRICT. 

A  district  in  Scott's  Bluff  County. 
6s  g  '13  J  J  $2.203 ,000c- Jan  1  •24-'34 
BOND.  DT.  Sept  30  '15--$2. 203.000 
Appraised  valuation  1915  2,610,112 
Tax  rate  (per  $1,000)  1915 $9,00 

INT.  at  Co.  Treas.  office.  Gering. 

FREMONT. 

This  is  the  county  seat  of  Dodge 
Co.     Incorp.  June  17  1871. 

Water  Bds.  (Red.  after  July  1  '11). 
5s  '06     July  $10.000r-.-July  1  1926 

Refdg.  Bds.  (Red.  aft.  Mar.  1  '04). 
4i^s        Mar  $169. 000c- -Mar  1  1919 

El.-Lt.  Bds.  (Red.  aft.  Nov.  1  'ID. 
5s  '06  Nov  $.50,000c-.  Nov  1  1926 
GEN.  BD.  DT.  May  1914..  $229,000 
Electric-light  bouds  (incl.).  60.000 
Water  bonds  (included)-..  10.000 
Paving  bonds  (additional).  52.000 
Appraised  valuation  1913-.9,600.595 
Tax  levy  val.  '13  (1-5  appt.)1.920,119 
Total  tax  (per  $1,000)  1913. ..$77. 00 
Population  in  1910  (Census)-.. 8. 718 

INT.  at  Kountze  Bros..  N.   Y.  C. 


FREMONT  SCHOOL  DIST.  NO.  1. 

4V^s'12  J-J  $125.000r.--July  1  1942 
(Subj.  to  call  beginning  July  1      '22 

Refunding  Bonds. 

4J4s  '09  -.--  $16.000r 1919 

(Subject  to  call  1914) 
BOND.  DEBT  Sept  23  '15  $141,000 
Tax  levy  val, '13-'14(l-.5ap.)  1,9,50,000 
School  tax  (per  $1,000)  1914-$26.00 
Population  in  1914  (est.) 10.000 

INT.  at  State  Treasurer's  office. 


FRENCHMAN  VAL.  IRRI.  DIST. 

A  district  in     Hitchcock  County. 

6s  '12     J-J  $150,000c 1923  1932 

BOND.  DEBT  Mar  1915. -$150,000 
Assessed  valuation 713,810 

INT.  at  County  Treas.  office. 


GRAND  ISLAND. 

County  seat  of  Hall  County.   Inc 
Dec.  10  1872.     Pop'n  1910,  10,326. 

Refunding  (Red. beg. aft. Oct. I'lO). 
4s  '05     AGS II 0.000c -.-Oct    11925 

Electric-Light  &  Power  Bonds. 

4Hs'06  M-N$35.000c.--May  1  1926 

(Subject  to  call  May  1   1911) 

Paving  Bds.  (Red.  after  July  1  '14). 

5s '09     J-J     $15,000c July    1929 

GEN.  BD.  DT.  Sept  25  '15. $160, 000 

Assess,  debt  (additional) 67.500 

Appraised  valuation  1914-11.740,035 
Tax  levy  val.  •14(  1  5  appr.)  2.348.007 
Total  tax  (per  $1,000)  1914-.. $65.75 

INT.  at  Kountzt   Bros..  N.Y  .City 


JOHNSON  CO.  DR.  DIST.  NO.  1. 

6sI2     J-J$100. 635. 14c. July  1  '17-27 

BOND.  DEBT  Sept  25  '15-$100,635 

INT.  at  County  Treasui-er's  office. 


KEARNEY. 

Thisclty  Is  In  Buffalo  County.     In- 
corp. Mch.  18  1901  under  new  laws. 

Refunding  (Red.  aft.  July  1  '07). 
5s  J-J     $21.000c-.-July  1  1922 

Ref.  Canal  and  "iVater  Bonds. 

5s  '14     M-N.$45.000c May    1934 

(Subject  to  call  May  1  1919.) 

Ref.  Sewer  (red.  aft.  Nov.  15  '11). 
6s  '06     M-N$41.000---Nov  15  1926 

Water  Bds.  (red.  after  July  1  '15). 

4!^s'10  J  J  $125.000 July  1  1930 

BOND.  DEBT  Mar  1915-.  $232,000 

Sinking  fund  Sept  1 '14 9.037 

Tax  levy  val.    Hd-S  appr. )1. 185,454 

Tax  rate  (per  $1,000)  1914 $95.90 

Population  in  1910  (Census).- .6,002 

INT.  at  State  Treasurer's  office. 


KEARNEY  SCH.  DIST.  NO.  7. 

Bonds  are  tax-exempt. 
5s  '96  M-S    $10,000- -.Sept  15  1916 
5s  '11  J  D       40.000 Junel  1931 

Ref.  Bds.  (Red.  after  Feb  15  '17). 
4Hs'12  FA  $50,000- -.Feb  15  1932 
BOND.  DEBT  Sept  27  '15.  $100,000 
Appraised  valuation  1914- -6, 120,000 
Tax  levy  val.  14  (1-5  appr.)  1,024.000 
Population  in  1913  (est.) 8,000 

INT.  at  Kountze  Bros..  N.  Y. 

KEARNEY  COUNTY. 

Mlndcn  Is  the  county  seat.  Bonds 
are  owned  by  State  of  Nebraska  and 
are  tax-exempt.     Pop'n  1910.  9.106. 

Court-House  and  Jail  Bonds. 

4s    06     .I-J     $54.000c Jan  1  1926 

(Subject  to  call  any  Interest  date.) 
BOND.  DEBT  Sept  25  '15  $54,000 
Tax  levy  val. '14  (1-5  appr.)  4,205,256 
State&Co.tax  (per$l,000)  '14. $16.00 
Population  in  1910 9,100 

INT.  payable  at  State  Treas.  office. 


KIMBALL    IRRIGATION    DIST. 

This  district  is  in  Kimball  County. 

6s  '11     J-J  $2.50.000c 1931 

GEN.  BD.  DT  Sept  27 '15. $250, 000 
Appraised  valuation  1914. _  351,400 
District  tax  rate  (per  acre)  '14 .$2. 25 
Population  in  1914 1,200 

INT.  at  County  Treas.  office  in 
Kimball  or  at  Bank  of  Kimball. 

LANCASTER  COUNTY. 

The  county  seat  is  Lincoln.  Bonds 
tax-free.   Int.  at  Co.  Treasury. 

Ref.  Bonds  (Red.  Jan.  15  1915). 
3Ms05  Jan  $.50, 000c -.Jan  15  1925 
BOND.  DEBT  Sept  1915  .$50,000 
Tax  levy  val.  ■14(l-5appr.)24,245.897 
Slate  &  Co. tax (per$  1.000)  '15.$19.30 
Population  in  1910  (Census) -.73, 793 


HOWARD  COUNTY. 

St.  Paul  is  the  county  seat. 
§Refunding  (Subjec',  to  call). 

3Hs        J-J     $13, 000c 1921 

Court-House-Building  Bonds. 

4Hs'12  J-J  $75,000c. -.July  1  1927 
(Subject  to  call  in  amounts  of  $1,000 

or  multiple  thereof  aft.  July  1  '12.) 
BOND.  DEBT  Sept  25  '15  $88,000 
Tax  levy  val.'l.)(l-5  appr.)  4.598  ..">92 
State&Co.tax  (per  $1.000)'15.$23.80 
Population  in  1910-.. 10.783 

§  Int.  at  Co.  Treas.  office;  on 
others  at  State  Treas.  office. 


LINCOLN. 

Lincoln  is  the  capital  of  the  State 
and  the  county  seat  of  Lancaster. 
Inc.  Apr.  7  1871.-  Pop'n  '10.  43,973. 
Commission  government  adopted 
Feb.  13  1914.  V.  100,  p.  917. 

Light  Plant  (Red.  July  1  1914). 
4Ks04  J-J     $.52 ,000c. July  1  '16-'23 

Park   Bonds. 
4i^s'15  M-S  $50.000c-Sept  1  '16-'35 
(Redeemable  after  Sept.  1  1925) 

Refunding  Bonds, 
4s  '02     A-Oa$l.i0„300c-Oct  1  •15-'21 

(Subject  to  call  Oct.  1  1912.) 

4s  99'  M-S($160,000c-Mar  I  '16-'18 

1     42.000c-.. Mar  1  1919 

(Subject  to  call  Mar.  1  1909.) 

4s '00     F-A  $60.000c-Aug    1  '16-'20 

(Subject  to  call  Aug.  1  1910.) 
4s  '00     A-O  $30 .000c- -Oct  1  '15-'20 

(Subject  to  call  Oct.  1   1910.) 
4)^s'04  M-S  $72.000c-Mar  1  '16-'23 

(Subject  to  call  Mar.  1  1914.) 
4s  '05     M-N$45.000c-Nov   1  ■16-'24 

(Subject  to  call  Nov.  1  1915.) 
4s  '06     J-J    $20. 000c- -Jan  1  •16-'25 

(Subject  to  call  Jan.  1  1916.) 
4^s'O0  J  J  $50.000c.July  1  •16-'20 
4Hs'0S  M-N  16,000- -Nov  1  •18-'28 
(Subject  to  call  after  Nov.  1  1918.) 
4^s'10  F-A$114,500c-Feb  1  '20-'29 
(Subject  to  call  after  Feb.  1  1920.) 
4i^s'14  A-O  $48.000.. Apr  1   '24-'33 

43^s'14  ...      10,000 1924-1933 

4Hs'14  ...      26,500 1924-1933 

4Ms'15  M-S    48,000c-Mar  1  '25-'34 

(Redeemable  after  Mar  1  1925) 

Sewer  Bonds. 

4Hs'll  A-O  $40,000c 

(l-20th  annually  on  April  1.) 
GEN.  BONDS  Aug  1  1915.  $941,500 
Assessment  debt  (add'l)-...  669,381 
TOTAL  DEBT  Aug  I  '15.  .1,610.881 

SinkingfGen.    debt 7,002 

fund    I  Assess  debt 75.447 

Water  &  light  debt  (incl)..  117,600 
Appraised  valuation  19l.=>*53,186,115 
Tax  levy  val.'15(l-5appr.)l0,637,223 
City  tax  rate  (per  $1.000)'14.$38.00 

a  Of  this  Issue  $42,300  refunded 
maturing    water    bonds. 

PUBLIC  UTILITIES.— The  city 
owns  Its  water-works  and  lighting 
plant,  the  value  of  which  Is  conserva- 
tively estimated  at   $1,750,000. 

INTEREST  AND  PRINCIPAL 
payable  at  fiscal  agent  (State  Treas- 
,  urer's  office,  Lincoln). 

•ASSESSED  VALUATION.— Un- 
der laws  of  1905  all  real  estate  is  as- 
sessed by  a  Tax  Commissioner  for  city 
taxation  at  its  actual  value.  All  per- 
sonal property  is  assessed  by  County 
Assessor  at  its  actual  value  for  State 
county  and  school  purposes,  and  such 
valuation  is  also  copied  by  CUy  Tax 
Commissioner  for  city  purposes.  The 
law  provides  that  the  assessment  shall 
be  at  actual  value,  but  we  are  in- 
formed that  in  practice  property  Is 
valued  at  not  more  than  80%. 


Refunding  Bonds. 

4Hs04  J-D  .$25,000c-.. Junel  1924 
(Subject  to  call  any  interest  date.) 
4s  M-N,$40.000c-.1916  &    1921 

($20,000  due  each  date.  $40,000  sub- 
ject to  call  in  1911.) 
4]^s05  J-D   $25,000c...June  1  1925 
(Subject  to  call  any  interest  date.) 
4Ms'07  M-N§.$25.000c.Subj.  to  caU 
Build.  Bonds  (red.  any  int.  date). 
4}^s'll  M-S  $3.50, 000c-. Sept  1  1941 
BOND.  DEBT  Jan  1  1914  ,$475,000 
Tax  levy  val .'  13(  l-.5appr .)  1 1 .593 .455 
School  tax  (per  $1,000)  1913-. $37.00 
Population  in  1914  (est.)..       50,000 
§  Int.  at  Dist.  Treasurer's  office. 


MC  COOK. 

This  city  Is  In  Red  Willow  County. 
Incorporated  as  a  village  Nov.  24 
1883:  as  a  city  March  1  1886. 
Population  1910,  3,765. 

Sewer  (Red.  aft.  June  25  1911). 
5s  '06     .--      $  1.500c- -June 25  1926 

Court-House  Bonds. 
6s  ---      $2. .-,00c- --Oct    1  1917 

Water  (Red.  aft.  June  15  1913). 
6s  '08     J-D   .$20,000c--June  15  1928 

♦Refunding  Water  Bonds. 
5s  '12     J-J    S43„500c-.Iunel5'15-'32 
BOND.  DEBT  Sept  25  '15    $70,500 

Warrants  outstanding 4.500 

Sinkingfund 1„520 

Tax  levy  val. '15(1-5  appr.)--635,679 

*Int.  at  N.  W.  Halsey  &  Co.,  Chic. 

MERRICK  COUNTY. 

Central  City  Is  the  county  seat. 

Court-House  (Red.  any  time). 
4s    11     J-J     $8).000r-July  1  '16-'3i 
BOND.  DEBT  Oct  27  '15- --$80,000 

Appraised  val.  1915 26.182,795 

Tax  levy  val.  '15  (1-5  appr. )5.2.36. 559 
State&Co. tax (per-$l. 000)  '15-$17.00 
Population  In  1910 10.379 

INT .  at  State  Treas.  office,  Lincoln. 


NANCE  COUNTY. 

Fullerton  Is  the  county  seat. 

Bridge  Bonds  (Red. aft.  July  1  '13) 

3s  July  $5). 000 July  1  1923 

BOND.  DEBT  Sept  25  "15      $50,000 

Sinkingfund 4,032 

Tax  levy  val. '15  (l-5appr.)  4.198,860 
State  &  Co.  tax(per$1.000)'15  $20.00 

Population  in  1910 8.926 

.A.II   Hhovt-   honds  Hre   held   bv   State 

INT.  at  State  Treasurer's  office. 

NEBRASKA  CITY. 

County  seat  of  Otoe  Co.  Incorp. 
May  7  18.58.  For  Nebraska  City  pre- 
cinct bonds,  see  Otoe  County  further 
below.  Commission  government 
adopted  .Ian     K)   1912.   V    94.  p.  293. 

Funding  Bonds  (Tax-free). 
5s  '99     .._.    $16. 000c --Subj.  to  call 

5s  '99     M-S  150.000c ...1919 

5s  '01     J-J       44.000c 1921 

BOND.  DEBT  Oct  27  '15.. $210,000 
Tax  levy  val.  '14  (1-5  appr.)   800.000 

Tax  rate  (per  $1,000)  1914 $48.00 

Population  in  1910 5,480 

INT.  at  Kountze  Bros.,  N.  Y. 


NORFOLK. 

This  city  is  In  Madison  County. 
Incorp.  Sept.  12  1881  and  as  a  city 
of  the  first  class  March  13  1909. 
Population  1910.  6.027. 

Sewer  Bonds. 
4s  '06     M-N.$40.000c...May  1  1936 

*Water-Extension  Bonds. 
5s  '13     July  $10.000c.-. July  1  1933 
(Subject  to  call  after  July   1   1918.) 
5s  '14    June  $10.000c...June  1  1934 
(Subject  to  call  beg.  June  1   1919.) 

Refunding  Water  Bonds. 
4!^s        J-J     S18.000c.--Mar  1  1919 
(Subject  to  call  after  Mar.  1  1909.) 

Paving  Bonds. 
5s  J-J     $12.000r.-.July  1  1930 

(Subject  to  call  after  July  1  1915.) 
6s  13  F-A  *24.000c--.Aug  1  1933 
(Subject  to  call  after  Aug.  1  1918.) 
BOND.  DEBT  Sept  26  15.  $114,000 
Tax  levy  val. '14(1-5  appr.).  845.615 
Total  tax  rate  (per  -SI. 000)  '14  $52.00 

*  Int.  at  State  Treasurer's  office. 


NORFOLK    SCHOOL   DISTRICT. 

High-School-Building  Bonds. 

5s  '98     J-J     $ll,000c 1918 

5s  '07  J-J  24.000c.--May  1  1937 
(Subject  to  call  after  May  1  1927.) 
5s  '11  M-NS25.000c-..Mav  1  1931 
6s  '14  MS  §47.000c....Mar  1  1934 
BOND.  DEBT  Oct  28  '15. .$107. 000 

Sinking  fund. 6.850 

Tax  levy  val .'  1 4  ( 1  -5  appr . )  984 .  806 
School  tax  rate  (per  $1,000) '14. $.35. 00 

§  Int.  at  State  Treasurer's  office; 
on  others  in  New  York  City. 


LINCOLN  SCHOOL  DISTRICT. 

4Hs        M-N$25.000c..-May  1  1924 
(Subject  to  call  May  1  1909.) 


NORTH  PLATTE. 

This  cliy  Is  In  Lincoln  County. 

Water-Works-Purchase  Bonds. 
5s  A-O  $100,000 Oct  11929 

Sewer  (Subject  to  call). 
4!^s        ...     $28,000 Apr   I  1925 

Bridge  Bonds. 

5s  '14     F-A  $12,000 1925-1934 

BOND.  DEBT  May  1915. .$140,000 

Sinking  fund. 2,000 

Tax  levy  val.  '14  (1-5  appr.)  960.000 
City  tax  rate  (per  $1,000)  '14. $27. 15 

Population  in  1910. .4.793 

INT.  payable  at  Kountze  Bros., N.Y. 

OMAHA. 

Omaha  Is  situated  In  Douglas  Co. 
Inc.  Mar.  5  1857.  Commission  govt, 
adopted  Sept.  2  1911  and  upheld  by 
the  Supreme  Court  on  Mar.  2  1912. 
All  bonds  of  thi.*;  cit.v  are  taxable. 
The  annexation  of  South  Omaha  and 
Dundee  favored  by  voters  on  June  I 
1915.  V.  100,  p.  1943.  On  .\ug.  2 
1911  $7,250,000  bonds  for  payment 
of  plant  of  Omaha  Water  Co.  and 
$1,000,000  for  improvement  of  same 
were  favorably  voted.  V.93.p.425.  Of 
this  amount  $7,500,000  were  sold 
during  May  1912.     V.  94,  p.   1342. 


Nov.,  1915.! 


KANSAS-DEBT  OF  STATE. 


[ti5 


OMAHA  (Concluded) — 

Water-Works  B  )nds. 
4Hg'll  J-J$7.500,000---Dec  15  1941 

City=Hall  Bonds. 

454s'09  A-O  $50.000 Oct   1  1929 

4>^s'll  J-D      25,000 Junel  1931 

4Hs'12  F-A     50,000 Feb   1  1932 

Engine-House  Bonds. 

4Hs'03  M-S  $45,000 Sept  1  1933 

■--      -  -       '         "   1926 


60.000 Jan    1 

30.000 Mar  1  1928 

1930 


4s  '06     .I-J 
4;^s'08  M-S     _  _ 

4Hs'10  J-.I       50.000 July  1 

4J4s'13  M-3  100.000 Mar  1  1933 

Public-Library  Bonds. 
4Hs'12  M-N.$100.000---May  1  1932 

Auditorium  Bonds. 
4Ks'15  J-J  .«150.000c...July  1  1935 
Paving  Bonds. 

4Hs'97  A-O  $25.000 Oct    1  1917 

"^     A-O        6.000 Apr   11918 

J-J       20.000 July  1  1919 

J-J       25.000 July  1  1920 

M-N    74,000 Mayl  1921 

J-J     100.000 July  1  1924 

F-A     75.000 Aug  1  1924 

F-A     48.000 Aug  1  1925 

75.000 Sept  1  1927 

50.000 Mayl  1928 

75,000 Apr   1  1929 

75,000 July  1  1930 

-May  1  1933 
-Mayl  1932 


49  '98 
4s  '99 
43  '00 
4s  '01 
4>^s04 
4s  '04 
4s  '05 

4!^s'07  M-S 
4Hs'08  M-N 
4}^s09  A-O 

4Hs'10J-J         

4s  M-N100,000- 

4J^s'12  M-N   .50,000 


Sewer  Bonds. 


4s  '99 
4s  '99 
4s  '00 
4s  '00 
4s  '01 
4s  '01 


J-J  $25,000-. 
J-D  25.000-- 
M-N  25.000-- 
F-A  50.000.- 
M-N  74.000-. 
M-S  100.000-- 


.-July  1  1919 
.-Dec  1  1919 
.-Mayl  1920 
.-Aug  1  1920 
.-Mayl  1921 
-Sept  1  1921 


4Hs'02  M-S  100.000 Mar  1  1922 


4Hs'04  J-J       70.000. 
4s  '04     F-A     75.000. 
4s   06     J-J       90.000. 
4s  '06     F-A   100.000. 
4)^s-07  A-O   150.000. 
4i^s'07  M-S  100.000. 
4Hs'08  M-S    49.000. 
4>^s-08  M-N100,000-. 
4Hs09  A-O  200,000-- 
4J^s'10  F-A   100.000-. 
4Hs'10J-J       .50.000-. 
4Hs'll  P-A   100.000-- 
4HS-12  M-N   50,000-- 
4Hs'12  M-S  100,000-- 
4Hs'13  M-S  100.000_- 
4}4s'14  M-S  100,000-.- 
4>is'15  M-S  100,000 


.--July  1  1924 
.--Aug  1  1924 


1926 
1926 
1927 
192 


Jan    1 

Aug  2 

Apr   1 

.--Sept  1 

-Mar  1  1928 

.Mayl  1928 

-Apr   1 1929 

.Feb   1  1930 

-July  1  1930 

-Feb   1  1931 

-Mayl  1932 

-Mar  1  1932 

Mar  1  1933 

Mar  2  1934 

Mar  1  1935 

Mar  1  1935 


4Hs'15  ---    100.000- 
Funding  Bonds. 

4s  -96     M-S.S.300.000 Mar  1 

-Aug  1 


1918 
1933 


4)^s'03  F-A  200.000 

4s  '05     J-D     95,000 June  1  1925 

Renewal  Bonds. 

4s  '03     J-J  $200,000 Jan    2  1933 

4Hs  04  J-J     484.000 Jan   1    1934 

4J^s'04  M-N127,000 Mayl  1924 

4s  '05     J-J       24,000 Jan    1  1925 

4s  '06     M-N175.000 Mayl  1926 

4Hs'07  M-S  200.000 Sept  1  1927 

4J^s'15  M-S  100,000 Mar  1  1935 

Intersection  Bonds. 

4s  '06     J-J     $50,000 July  1  1926 

4J^s'07  A-O     50,000 Apr   1  1927 

50.000 Mar  1  1928 

50.000 Junel  1928 

100,000 Apr   1 

100.000 Feb   1 

100.000 Feb   1 


4J^s'08  M-S 
4Hs'08  J-D 
4J^s'09 
43^s'10 
4!^s'll 


A-O 

F-A 
F-A 


4!^s'12  M-S  100.000 Mar  1 


4)^s'13  M-S  100,000 
4Hs'14  M-S  100,000-. 
4Ms'15  M-S  100,000.. 

Park  Bonds. 
4!^s'08  J-D   $50,000-. 
4J^s'10  J-D     50,000-_ 
4>^s'12  M-S    50.000-. 
4Ks'12  J-D   400,000 
6s  '13     M-S 
4>^s'15  J-J 


1929 
1930 
1931 
1932 


.Mar  1  1933 
.Mar  2  19.34 
.Mar  1  1935 


Junel  1928 
Junel  1930 
Mar  1  1932 
June  1  1932 
50. 000. .-Sept  15  1933 
50,000c-. -July  1  1935 


So.  Omaha  (annexed) $1,022,185 

Dundee  (annexed) 195,000 

In  .Sept.  1915  the  assessment  debt, 
in  addition  to  the  bonded  debt  given 
above,  amounted  to  $2,833,601.35. 
On  June  1  1915  the  assessment  bonds 
totaled  $1,304,500.  the  S.  I.  D.  In- 
vostra't  Fd.  owned  bonds  aggregating 
$198,000  and  the  cash  on  hand 
amounted  to  $130,772.74.  The 
Water  Investment  Fund  on  the  same 
date  owned  .$380,000  water  bonds 
and  had  cash  on  hand  in  the  sum  of 
$568,677.18. 

INT.  payable  in  N.  Y.  at  Kountze 
Bros,  and  at  State  fiscal  agency  in 
Lincoln. 

DEBT  LIMITATION,— The  Leg- 
islature at  Its  1909  session  amended 
the  law  relating  to  the  debt  limita- 
tions of  this  city  so  that  the  provision 
now  reads  as  follows; 

Section  196.  The  bonded  Indebt- 
edness of  the  city,  exclusive  of  dis- 
trict grading  bonds,  district  Improve- 
ment bonds,  public  library  bonds,  re- 
newal bonds,  bonds  Issued  for  the 
purpose  of  funding  or  taking  up  and 
making  payment  ot  the  floating  In- 
debtedness and  liabilities  of  the  city, 
or  bonds  for  the  erection  or  purchase 
of  a  city  hall,  auditorium  or  flre- 
englne  houses,  or  the  construction  or 
purchase,  or  for  the  construction  and 
maintenance,  ot  subways  and  condu- 
its, or  for  park  purposes,  or  tor  the 
purchase,  construction  or  appropria- 
tion ot  gas  works,  water-works,  eleo- 
Irlc-Ught  plants  or  power  plants, 
shall  not  at  any  time  exceed  In  the  ag- 
gregate 5%  ot  the  actual  value  ot  the 
taxable  property  within  the  corporate 
limits  of  the  city,  such  actual  value  to 
be  determined  by  reference  to  the  as- 
sessment ot  property  In  said  city. 

There  are  also  other  provisions  and 
restrictions.  The  full  text  ot  the  law 
as  passed  by  the  Legislature  will  be 
found  In  V.  88.  p.  955. 

VALUATION.— In  Nebraska  the 
law  requires  assessors  to  find  the  full 
value  of  property,  but  in  making  the 
tax  levy  to  take  only  one-fifth  (1-5) 
of  such  value  and  to  fix  the  rate  on 
that  basis.  In  the  following  we  show 
both  the  full  appraised  value  and  the 
valuation  (City  and  School  District) 
for  tax  levy: 

Valuations  by  Assessors. 

1916.  1915. 


Real  estate- 
Personal;  .  - 


120,520,015 
67,486,205 


Total 226,176,460  188,006,220 

Valuation  for  Tax  Levy. 
{One-Fifth  of  Above  Values.) 

1916.  1915. 

Realestate-      $24,104,003 

Personal--.      13,497,241 


Total $45,235,292  $37,601,244 

Tax  (per  M)      $57.78 

Assessments  on  personal  property 
are  made  each  year,  but  those  on  real 
estate  are  only  made  each  4th  year. 

POPULATION.— In  1915,  192,- 
000  (including  South  Omaha  and 
Dundee,  merged  June  1  1915);  In 
1910  (Census),  124,096;  in  1900  (Cen- 
sus), 102,555;  in  1890,  140,452. 


OMAHA  SCHOOL  DISTRICT. 

Bonds  are  taxable. 
4s    99     J-J  $230.000c..-Jan 


Dundee  Bonds  (.Annexed). 

Sewer  Bonds. 

.s  '09     ---    .$21,500- -- 

6s  '14     ---      25.000 

Internal  Improvement  Bonds. 

5s  '10     J-J    $19,500 July  1  1930 

.s  '14     -.-      20,000 


Intersection  Bonds. 

.s  '10     --_    $19. ,500 

5s  '12     J-J       10.000 July  1  1922 

6s  '13     M.S     10.000 Sept  1  1923 

.s  '14     -._      10,000 

5s '15     M-N   10.000 May  11925 

Town-Hall  Bonds. 
6s  '13     -._      $7.000 

Fire-Apparatus  Bonds. 
6s  '13     FA     $7„500 Aug  1  1933 

Electric  Light  Bonds. 

6s '15     M-N$35,000 May  1  1935 

(Subject  to  call  after  May   1   1920) 

South  Omaha  Bonds  (Annexed). 

Funding  Bonds. 
4)4s04  J-D$117.000c--.Dec    1  1924 

Overlap  Bonds. 
6s  '05     July  $32.000c---JuIy  1  1923 

General  Sewer  Bonds. 
4Hs'06M-N.S2.50,000c---May  1  1926 
43^s'08  J-J       30.000c. --July  1  1928 
Refunding  and  Renewal  Bds. 

6s  '95     J  J  $62  OOOe June    1  1915 

5s  '04  M-S  25.000c. ..Mar  1  1924 
5s  '04  A-O  22 .300c-.. Oct  1  1924 
4^s'05  M-N  70.008C-.-Nov  1  1925 
4Ms'12  J-J     110.880 ,Ian    119.32 

(Subject  to  call  Jan  1   1922.) 
6s  ..-$343.000 20    years 

Viaduct  Bonds  (Refunding). 
5s  '95       J-D$78.000c--.June  1  1915 

City-Hall  Bonds. 
4Hs'05  May  $70.000c--.May  1  1925 

Park  Bonds. 
4s  '05  M-N  $40.000c---Mav  1  1925 

(Subject  to  call  May  1  1915.) 

43^s'll   Feb   $15.000 Fob    1  1931 

(Subject  to  call  after  Feb  1  1921) 

Intersection  Bonds. 
4)4s'05M-S  $20.0000-.. Sept   1  1925 
6s  '01      J-D        5.000c-. .Dec   1  1921 
4)^s04  July    20, 000c... July  1  1921 
4>^s'08  J-J       30.000c.. -July  1  1928 

Fire-Hall  Bonds. 
4s  '10     J-J     $25.000c-...Ian    1  1930 
BONDED    DEBT    SEPT.    1915. 

Omaha  proper $6 .946,000 

Omaha,   water 7,500,000 


4s  '01  J-J 
4  Vis' 08  J-J 
4!^sOS  J-J 
4)^s'09  J-J 
4Vis'll  J-J 
4Hs'll  J-J 


-Jan 

.Jan 

-July 

.July 

-Jan 

-July 


1919 
1921 
1928 
1928 
1929 
1  1931 
1  1931 


12.000c.- 
100.000c-- 
2.50,000c.. 
150,000c.. 
375.000c-- 
375.000c-- 
4Hs  g '15  J-J500, 000c--. July  1  1945 
Dundee  Bonds  (Annexed) . 

-s  ---    $83.000 

South  Omaha  Bonds  (Annexed)— 
High-School  Bonds. 

5s  '03     ---$100.000 1923 

Building  Bonds. 

5s  '09     --.    $60,000 1929 

Refunding  Bonds. 

5s  '13     J-D   $60,000c 1933 

BOND,  DEBT  Sopt  1915  $1,795,000 
Ca.sh  in  treas.  June  1  '15..  135,500 
Val.  of  school  prop.  1913- -3,000.000 
A.s,se,ss.  act.  val.  1914.. *176, 149, 800 
Tax  levy  val.  •14(l-,5appr.)35,274,9  )f) 
School  tax  (per  81.000)  1915.. $20.00 

INT.  at  Kountze  Bros..  N.  Y.  O. 

♦  While  this  district  includes  all  of 
the  City  of  Omaha,  it  will  be  noticed 
that  the  valuations  are  considerably 
lower.  This  is  due  to  the  fact  that 
railroad  property  is  not  a-ssexsed  the 
same  in  the  school  district  as  It  is  in 
the  city.  The  assassrneul  for  city 
purposes  is  made  by  valuing  the  rail- 
road property  within  the  city  limits. 
The  assessment  for  school  purposes  is 
made  by  taking  the  entire  property 
of  the  railroad  in  the  Stale,  dividing 
that  by  the  number  of  miles  of  main 
line  the  railroad  has  in  the  State,  and 
multiplying  this  by  the  main  line 
mileage  within  the  school  district. 


OTOE  COUNTY. 

County    seat    Is    Nebraska    City. 

Some  years  ago  the  preclnot  ot 
Nebraska  City  was  formed,  and  In- 
cluded the  city  of  that  name  and  ad- 
joining lands.  Bonds  to  the  amount 
of  $40,000  were  Issued  and  Interest 
paid  for  some  years.  The  County 
Commissioners  then  declared  the  pre- 
cinct Illegally  organized  and  refused 
to  levy  a  tax.  Litigation  resulted 
and  the  courts  have  ordered  a  tax 
auftlclent  to  i)ay  debt  to  be  levied  on 
territory  covered  by  the  precinct  In 
1886,  the  year  the  bonds  were  sold. 
See  V.  72.  o  302.  New  bonds  were 
Usued  In  1901.     Pop'n  1910.  19.323. 


Refunding  (Bonds  Taxable). 
4s  '98  M-S  $  100,000c. -.Sept  1  1918 
3.70s'07M-S  $75,000c-.-Mar  1  1927 
Is  '09  J-J  60  OOOc.-.July  1  1929 
BOND.  DEBT  Sept  1  '15-. $235,000 
Neb.  City  prec't  bds.  (add'l)      22  000 

Appraised  val.   1914 43,632,320 

Tax  levy  val.  '14  (1-5  appr.)8,726,464 
State,t('o.t,ax(per  $1,000)  '14. $21. 50 

Nebraska  City   Prec't   Bonds. 
4!^s'01  M-N$22.000c---May  •16-'21 

INTEREST  at  office  of  Co.  Treas 


PHELPS  COUNTY. 

Holdredge  is  the  county  seat. 
4s  J-J     $80,000c---'Jan    1  1930 

(Subject  to  call) 
BOND.  DEBT  Mar  29  '15.     $80,000 
Fax  levy  val. '14(1-5  appr.)  4.338  379 
State&Co.tax(per  $1,000)  '14_$17.00 
Population  in  1910 10,451 

INT.  at  State  Treasurer's  office. 


PLATTSMOUTH. 

This  city  is  the  county  seat  of  Cass 
County.  Inc.  Mch.  15  1855.  Pop'n 
1910.  4.287. 

Refunding  Bonds. 
5s  J-D   $64.167c-June  1 

5s  J-J       96.000c- --Jan 

BOND.  DEBT  Apr  1  1914..$  173 ,000 

Sinking   fund 15. .595 

Appraised  valuation  1913--3,094,995 
Tax  levy  val.   13  (1-5  appr.)     618,999 

INT.  at  Kountze  Bros. .New  York. 


'15-'19 
1  1921 


EICHAUDSON    CO.    DRAINAGE 
DIST.  NO.   1. 

P.  O.  Falls  City.  Bonds  taxable. 
6s  '10  J-J  $I95,O00c_July  1  '16  '18 
BOND.  DEBT  Sept  25  '15-$195,000 
Appraised  valuation 1,276,284 

INT.  at  County  Treasurer's  office. 


SHERMAN  COUNTY. 

Loup  City  Is  the  county  seat. 


4J^s        ---    $25,000 Ootiohal 

BOND.  DEBT  Mar  24 '15-  $25,000 
Tax  levy  val.  '14  (1-5  appr .13. 270,815 
State&C:!o  tax(per  $1  000)    13-$19.80 

Population  in  1910 8,278 

INT.  at  County  Treas.  office. 


SOUTH  OMAHA. — See  Omaha, 

UNIVERSITY  PLACE  SCH.  DIST. 

This  district  is  in  Lancaster  Co, 
5s  '12     s-a     S.50.000c.Feb  10 '17-'32 

( Part  everv  5  years) 
BOND.  DEBT  Sept  27  '15. -$50,000 

Sinking   fund 3.500 

Tax  levy  val.    15  (1-5  appr.)  .667, .500 
School  tax  (per  $1,000)  1914.. .$35. 00 

INT.  at  Kountze  Bris..  N.  Y.  O. 


WASHINGTON   COUNTY. 

County  seat  is  Blair  An  issue  of 
$75,000  7%  Sioux  City  &  Pacific  RR, 
bonds.  In  litigation  for  some  time, 
was  adjudged  valid  bv  the  Supreme 
Court  V.  74,  p  741.  The  3%  re- 
funding bonds  mentioned  below  are 
part  of  $100,000  Issued  in  settlement 
of  the  principal  and  interest  due  on 
these  bonds.      V.  74,  p    1158, 

Refunding  Bonds. 
3s  May    $;0.000c_May  1  '16-'22 

(V.  74.  p.  1158,  for  ma;turity.) 
4s  '10  A-O  $46.000...  Apr  18  1920 
(Sub  to  call  any  int. -paving  period) 
BOND.  DEBT  Sept  1915. .$116,000 
Tax  levy  val. '14  (1  5  appr.)5.898.453 
State&Co.tax(per  «51,000)  '15-$21.80 
Population  in  1910...    12,738 

INT.  at  Kountze  Bros.,  N.  Y.  O. 

WYMORE. 

This  city  is  in  Gage  County. 

Refunding  Bonds. 

5s  '11      Aug  $12,000 Aug  1  1931 

BOND.  DEBT  Nov  1913.  .$102,000 
Tax  levy  val.  '13  (1-5  appr. )-344. 188 
Population  in  1910 2.615 

INT.  at  Kountze  Bros..  N.  Y. 


ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  regarding  minor  divisions  in  the 
State  of  Nebraska  which  are  not  represented  among  the  foregoing.  The 
valuation  for  tax  levy  reported  below  represents  1-5  of  the  appraised  value 

Bonded  Floating   Taz  Lovij    Taz  pn  Popul'n. 

Location —  debt. 

Albion  Sch.  Dist.,  Boone  Co-$.55.000 

Alliance  School  District 56.000 

Alma  (C),  Harlan  County 25,000 

Auburn  (C),  Nehama  County- 143.000 

Auburn  School  District 40.000 

Aurora  (C).  Hamilton  County.    26  0)0 

Aurora  School  District 36,000 

Beaver  City,  Furnas  County ..  38.400 
Benson  (C) .  Douglas  County-   58.000 

Benson  School  District 63  000 

Benkleman  (V),  Dundy  Co-..  25,000 
Bethany  Hgts,  Lancaster  Co..  27.000 

Blair  (C),  Washington  Co 35,000 

Boxbutte  County 65.000 

Burt  Co  Sch  Dist  No  27 25,000 

Broken  Bow  (C),  Custer  Co-.  28,900 
Central  Citv  (C).  Merrick  Co.-   32.000 

Central  City  School  Dist 55,000 

Chevenne  County    50.000 

Cheyenne  Co  Sch  Dist  No.  I..i32,500 
Columbus  Sch.  Dist.  No.  l...  41,500 
Crawford    (C) ,  Dawes    County  62,500 

Crete  (C),  Saline  County 48,000 

David  Citv,  Butler  County, _.  78.600 
Douglas  Co  Sch  Dist  No  53. .-2:67,000 
Fairmont  Sch.  Dist.  >Jo  19--  25  0  10 
Falls  City  School   District...   65,000 

Florence  (C),  Douglas  Co 30,000 

Gage  County 36.000 

Gothenburg  (C) .  Dawson  Co.,  26.500 
Gothenburg  Sch.  Dist.  No.  20.  25,000 
Hartlngton  Sch.  Dist.  No.  8..  28,000 
Hebron  (C),  Thayer  County..  60.000 
Minature  Drainage  District- -a;34. 000 
Nebraska  City  School  District-   85.000 

Neligh  School  District 36.000 

Nelson  (C) ,  Nuckolls  County--  67.000 
North  Bend  Sch.  Dist.  No.  8.  30,000 
North  Platte  School  District.-   71.000 

Osceola  Sch.  Dist.  No.  19 40.000 

Pawnee  County 29,000 

Red  Cloud  School  District 25.000 

Richard,son  Co.  Dr.  Dist.  No.  2  36.000 
Schuyler  (C),  Colfax  County.  52,000 
ScottsBluff(C) ,  Scotts  Bluff  Co.  57.000 

S"ward,  Seward  County 60.000 

Shelton  School  District 30,000 

.So.  Sioux  City  (C),  DakolaCo.  35.000 
Superior.  Nuckolls  County...  30.000 

Superior  School  District 30,000 

Sutton  School  Di.strict 38,800 

Tecumseh  (O.Johnson  Co...  68,000 

Valley  County 32,000 

Wahoo  (C).  Saunders  County.  65,000 
Wayne  (C),  W.-vyne  County..  26,000 

Wayne  Sotiool  District 4  1.0)0 

West  Point  (C).  OummlngCo.  40,0)') 
York  (O),  York  County 86,000 

(O)  City.  (V)  Vill  ige.  *  1912  figures,  z  1913  figures,  t  1914  figures. 
§  1915  figures,  x  This  covers  merely  a  recent  issue  of  bonds;  we  are  not 
informed  as  to  what  is  total  debt. 

State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) 82,080 

*!tate  Capital Topoka 

Governor  (term  ends  2d  Mon.  Jan.  1917) Arthur  Otppor 

Sec.  of  State  (term  ends  2d  Mon.  Jan.  1917) J.  T.  Bolldn 

Treasurer  (term  ends  2d  Monday  Jan.  1917) Earl  Akera 

Auditor  (term  end.s  2d  Monday  Jan.  1917) W.  E.  Davis 

I;EG1SL.\TUKF,  meets  biennially  in  odd  years  on  the  2d  Tuc.^day  in 
January.  There  is  no  limit  to  length  of  sessions,  but  members  can  receive 
pay  for  only  50  days'  service  In  the  aggregate. 


debt 

valuation.    $1,000 

1910. 

None 

§.599.910    §26.00 
*635..580   *45  00 

N  ne 

tlV,2-.  >   t86.   0 

1,066 

15.000 

§.535.000   §54.00 

2,729 

None 

«647,528  «31.00 

5,000 

2.630 

t812,000       

3.600 

z60 1.645       

975 

None 

§525.665   §30.00 

3,170 

8.000 

§661.000  §30.00 

None 

tioo.ooi     

53 

None 

tl94.000       

None 

503.878      

4.000 

§2.016.616       

6.131 

None 

t213.1  ;8  t25  00 

None 

3.87,781        

None 

428.9'.9  2.$88.20 

2,428 

None 

f) "8.000  U<.)0 

None 

t2, 763,368   313-50 

4,551 

'*988",.35S       "II 

1.000 

2211.486       

1,323 

None 

t225.000   226.00 

2,404 

2,000 



2.177 

"Nou" 

«346l600  z30"00 

7.001 

§S-8,i5-,    §41.00 

60,   00 

Z481,10T       

1 .526 

52, 768tll, 466,262         .60 

30.325 

None 

t38  1.000  z25  00 

1.730 

3,000 

§445,301    §.35  00 

2,000 

§38-.2i9    §31. no 

10,000 

1539.065    Z(i8  00 

1.778 

None 

1 375".  565      I II I 

None 

978 

4,000 

§1,079.835    §31.00 

None 

Z968.382  Z30.00 

1.200 

§3  2. 5^9       

t5.399,836  218.00 

10.582 

None 

«.550.000  Z25.00 

. 

None 

None 

*448.951    *73..50 

2.152 

10.000 

432.433     25.00 

1 .746 

None 

t573.8U    257.00 

2.106 

8,000 

z320,000   239.00 

H  ,624,980       

None 



2,106 

None 

t375.00S  t35.00 

§135  111   §3S.50 

1.748 

None 

f3,609,737     27.20 

9,480 

None 

2,168 

None 

384,556       

2,140 

None 

None 

t430,000   229  75 

1,776 

None  §1.122,591    §42.00 

6.235 

INCIDF.NTS  IN  ST\Tn  ORO\NIZATION,  &c.— See  "State  and 
Cily  Supplement  "  of  .Vpril  1S03,  p;igo  121,  for  the  facts  and  statements 
formerly  given  under  this  head. 
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HISTORY  OF  DEBT.^When  Kansas  was  admitted  into  the  Union  as 
State  (in  1861)  it  hid  a  bonled  dsbt  of  $150,000.  The  Constitution  of  1895 
limited  the  debt-miking  power  to  $1,000,000  (with  certain  restrictions  and 
exceptions),  as  more  fully  described  below.  In  1866  the  bonded  debt  was 
$6.30.775.  of  which  the  State  owned  $23,650.  In  1878  the  total  bonded  debt 
was  $1,181,975,  of  which  the  State  ownad  .8713.600.  The  bonded  debt 
Oct.  5  1915  was  $1.59,000,  all  held  by  the  State  Permineat  School  Fund. 
Permanent  School  Funds  Aug.  1  1914  amounted  to  $9,589,310  92. 
LOANS —  Interest • 

Name  and  Purpose.  P.Ct.     Payable 

Refunding,  1904 -.-.c  J  &  J 

INTEREST  is  payable  at  the  State  treasury. 

ASSESSED  VALUATION.— 

■Total  Assessed       Slate  Tax 
per  $1,000 


Principal 

When  Due.  Outstand'a 
Jan.  1  1916     $159,000 


Years 

Valuation. 

1915. 

...82,894,624,600 

1914- 

...  2,804,789,903 

1912. 

...   2,746,885,505 

1911. 

...  2,777,054,317 

1910. 

...   2.752,107,678 

1908. 

..-*2,453,691,859 

1906. 

-..       408,329,749 

In 

1915  the  valuation 

Total  Assessed         Sta'e  Tax 
'Years.  Valuation.        per  $1,000. 

,25  1905 .$387, .5.53, 348      $5.70 

1.20  1904 378.335,401       5.20 

1.20  1902 363,163.630       5.50" 

1.20  1900 .328,729,008       5.50 

1.05   1890 348,459,943  4.25 

0.90   1880 160,570,761  5.50 

4.70   1870 92.528,099  8.75 

of  real  estate  amounted  to  $1,844,236,951,  per- 
sonal property  $607,764,756  and  public  service  corpoi-ations  $442,622,893. 

*The  large  increase  beginning  with  1908  followed  from  a  la%v  passed  in 
1907  (Chapter  408)  creating  a  Tax  Commission  to  take  the  place  of  the 
Board  of  Railroad  Assessors  and  State  Board  of  Equalization.  This  law 
makes  it  the  duty  of  the  Tax  Commission  to  require  all  townships  and  city 
assessors,  county  commissioners  and  county  boards  of  equalization,  under 
penalty  of  forfeiture  and  removal  from  office  as  such  assessors  or  boards, 
to  assess  all  property  ox  every  kind  and  character  at  its  actual  and  full  cash 
market  value.  Previously  property  was  assessed  at  only  a  fraction  of  its 
actual  value.     V.  87,  p.  1189.  _ 

DE8T  LIMITATION. — Kansas  has  by  its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purijose  of  defraying  extraordinary 
expenses  and  making  public  improvements  in  an  amount  not  to  exceed 
$1,000,000.  This  limit,  however,  has  two  exceptions.  First,  the  next 
S3ctlon  provides  that  it  may  be  e.xceeded  if  the  proposed  law  for  creating 
such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  if  the  proposed 
law  be  ratified  by  a  mijority  of  the  votes  cast.  Second,  the  section  follow- 
ing provides  that  the  State  may  borrow  money  to  repel  invasion,  &c.  We 
give  these  sections  in  full,  and  also  the  .subsequent  one  which  forbids  the 
S..ate  being  a  party  to  internal  improvements. 

Debts,  annua!  tax:  proceeds.  For  the  purpose  of  defraying  extraordinary 
expenses  and  makiag  public  improvements,  the  State  may  contr.-irt  public 
debts;  but  such  debts  .shall  never,  in  the  aggregate,  exceed  $1.0(1(1.000,  ex- 
cept as  hereinafter  provided.  Every  such  debt  shall  be  authorizrd  by  law 
for  s  jme  purpose  soecified  therein ,  and  the  vote  of  a  majority  of  all  the  mem- 
be  ■  elected  to  er  ch  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces- 
sary to  the  pa.ssaje  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  annual  interest  of  such  debt,  and  the 
principal  thereof,  when  it  shall  become  due;  and  shall  specifically  apnro- 
prlate  the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  in- 
terest; and  such  appropriation  shall  not  be  reiiealed  nor  the  taxes  postponed 
or  diaiiniihed  until  the  interest  and  principal  of  such  debt  shall  have  been 
wholly  paid. 

Other  debts. — No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided  unless  the  pio.josed  law  for  creating  such  debt  shall  first  be  sub- 
mitted to  a  direct  vote  of  the  electors  of  the  State  at  some  general  election, 
and  if  such  proposed  law  shall  be  ratified  by  a  majority  of  all  the  votes  cast 
at  such  general  election,  then  it  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt,  subject  to  all  the 
provisions  and  restrictions  provided  in  the  preceding  section  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  repel  invasion,  suppress 
insurrection  or  defend  the  State  in  time  of  war;  but  the  money  thus  raised 
shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized, 
or  to  the  repayment  of  the  debt  thereby  created. 

Internal  improvements.  The  State  shall  never  be  a  party  in  carrying  on 
any  works  of  internal  improvement. 

MUNICIPAL  indebtedness  is  not  restricted  by  the  Constitution  at  all.  The 
only  provision  for  the  regulation  of  .such  matters  contained  in  that  instru- 
ment is  the  folio  IV ing,  requiring  the  Legislature  to  make  general  laws  and 
restricting  tlie  power  to  make  debt  in  the  case  of  cities,  towns  and  villages: 

Cities.  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages;  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  tiie  abuse  of  such  power. 

Under  the  fore<i;oing,  the  legislation  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  does  not  admit  of  even  a  brief  digest.  The  1909 
Legislature  passed  an  Act  limiting  the  creation  of  indebtedness  in  counties, 
cities,  school  districts  and  by  boards  of  education.  The  new  Act  covers 
various  laws  contained  in  the  General  Statutes  of  1909  and  those  passed 
subsequently  affecting  municipal  borrowing  capacity.  V.  88,  p.  1329. 
Thai  part  of  the  new  law  relating  to  cities  of  the  first  class  having  a  popu- 
lation of  50,000  or  more  fixes  5%  of  the  assessed  value  of  taxable  property 
as  the  limit  of  bonded  indebtedness  which  they  may  create — special  im- 
provement and  sewer  bonds  (assessed  on  property  benefited)  to  be  con- 
sidered outside  this  limit.  The  Act  further  provides  that  the  total  bonded 
debt,  including  special  improvement  bonds,  shall  not  exceed  10%  of  the 
assessed  value.  For  limitations  pertaining  to  other  civil  divisions,  see 
V.  88,  p.  1329. 

BONDS  TAX  FREE. — By  Section  15  of  Chapter  408,  Laws  of  1907,  all 
bonds  or  other  evidences  of  indebtedne,ss  hereafter  issued  by  this  State,  of 
any  county,  city  or  school  district  contained  therein,  are  exempt  from  taxa- 
tion. 

MORTGAGE  TAX  LAW. — The  1915  Legislature  passed  a  measure  sub- 
stituting a  registration  fee  in  lieu  of  taxation  of  mortgages.     V.  100,  p.  1371 

POPULATION  OF  STATE. — 

1915. -.1,672 ,000 1 1900. -.1,470,495 1 1880...     996,0961 1860-. .     107,206 
1910. -.1,690,949 1 1890. --1,428, 108 11870...     364,3991 

The  proportion  of  the  colored  population  was  4.33%  in  1880,  3.59%  in 
1890,  3.7%  in  1900  and  in  1910  3.2%  .  In  number  blacks  were  627  in  1860, 
17,108  in  1870,  43,107  in  1880,  51,251  in  1890,  52,003  in  1900  and  54,030 
n  1910.  

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  KANSAS. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  folio iving  see 
"Additional  Statements"  at  end  of  this  State. 

The  National  Park  Bank  of  New  York  City  is  fiscal  agent  for  the  State  or 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State,  which 
by  their  terms  are  payable  in  New  York,  will  be  paid  at  this  bank. 
ABILENE.  I  ABILENE  SCHOOL  DISTBICT. 

Abilene   Is   In    Dickinson    County.    .    Bu'lding. 

Commission      government      adopted  ■J^  ,V"?     •''■'       ,?'Xl<l<- ,^„x 

Mar.    1    1910.     Bonds   all   optional.   5s  J14_    ..,__i4,000c..- 1933 


In  May  1905  the  City  Council  paid 
to  Cornell  University  $2,500  in  com- 1 
promise  settlement  of  the  gas  bonds 
issued  in  1888.     Pop'n  1915,  4,5C0. 

Water  Bonds. 
-s  '07     ---    $84,000 Feb   1  1937 

Refunding  Bonds. 
5s  .98     J-J     .844,000c. ..Jan    1  1918 

Sewer  Bonds.  i 

5s  J-J    $14,493c 1940 

5s  '11     A-O     15,000c-. -Apr    11931' 

Park  Bonds. 
4Hs'06  J-D     $6,000c...June4  1926 

Paving   Bonds. 

-s  J-D     $9,000 .81,500  y'ly 

-s  M-N  17,500 $2,500  y'ly 

-s  J-J      16,515 $1,835  y'ly 

.s  F-A     17,500 $1,750  y'lv 

GEN.  BD.  DT.  Oct  27  '15-.8224,008 
Assess,  val.  '14  (aht. act.) -.4. 750, 000 
Total  tax  (per  81,000)  1914--.$16.,i0 

INT.  at  State  Treasurer's  office. 
Refunding  bonds  are  owned  by  State 
school  Fund;  sewer  bonds  by  local 
people. 


BOND.  DEBT  Sept  29  '15     .$49,000 

Assessed  valuation  1916 6,086,617 

School  tax, (per  $1,000)  1916. ..$5.10 
INT.  on  4s  payable  in  Abilene;  on 
5s  at  State  fiscal  agency,  Topeka. 


ALLEN  COUNTY. 

loia  Is  the  county  seat. 

Refunding  Bonds. 

5s  '98     J-J     $53,000 Oct    1  1928 

BOND.  DEBT  Nov  10  '15.. $53,000 
Assess,  val.  '15  (abt.  act.)  28,692,195 
State&Co.tax(per  $1,000)  '15. .84.50 
Popula'n  1910,  27,640;  1915,  23, .548 
INT.  at  Nat.  Park  Bank,  N.  Y. 


Refunding  Bonds. 

41^s'89  J-J  n.820,000c...July  1  1919 
4  34s'89  J-J  o20,000c--.July  1  1929 
BOND.  DEBT  June  30 '15  $182,000 
Assess,  val.  '15  (abt.  act.)  24,929,615 
State  &  Co. tax  (per  $1,000)  '14-83.35 

Population  in  1910 13,829 

INT.  on  bonds  marked  (a)  at  fiscal 
agency  in  N.  Y.;  others  at  State 
Treasurer's  office. 


AKGENTINE. 

See  Kansas  City. 


1931 
1926 


ABKANSAS  CITY. 

Arkansas  City  is  sltuater"  In  Cow- 
ley County.  Inoorp.  .Sept.  10  1884. 
Commission  government  adopted 
Mch.  20  1912.  City  In  1900  pur- 
chased water  works  and  assumed 
$90,000  of  first  mortgage  bonds. 

Internal  Impt.  Bonds. 
5i-Ss'12  ---      IS, .500c... Apr   1  1922 
5s  '13     J-D     $6.000c...Junel  1933 

Refunding  Warrants. 
5s  '12       ...  .879,000.--. .June  1  1932 

Refunding  Bonds. 
43^s'02  F-A  $46,O0Oc..Aug  15  1932 
4s  "03  F-A  8,000c.. -Aug  1  1933 
5s  '06  M-N  12. 000c... July  1  1916 
.5s  '08  M-N  40„500c...May  1  1938 
5s  '11     M-S     10,000c. -.Sept  1 

Railroad  Aid  Bonds. 
5s  '06     A-O     20,000c... .Apr  2 
5s  '08     .-.      24,000c.-. May  1  19.38 
5s  '09     J-D     20,000c....Junel  1929 
5s  '09     F-A  $20. 000c... Aug  1  1939 

Judgment  Bonds. 
43^s'09  M-S    $6,000c...-Sept  1  1929 

Funding  Warrants. 
5s  '13     J-D  $10,272.93..June  1  1933 

Water  Bonds  (Subject  to  call). 
.5s  "00     J-D   $  19,000c.. -June  1  1919 
5s  '14     ...      94,500c    July    1    1944 

Water-Works  Refunding  Bds. 
4Hs'02  M-S  .$37.000c..-Mar  1  1922 
GEN.  BD.  DT.  Sept  1915-  $441,773 

Special  debt   (add'l) 148.000 

Assess,  val.  '15  (abt.  act.). 7.055,331 
Population  in  1915  (Census) 7,772 

INTEREST  on  refunding  bonds, 
except  those  payable  In  1931.  and  on 
water  bonds.  Is  payable  at  Kountze 
Bros.,  N.  Y.  City,  on  general  impt. 
bonds  at  State  Treasury  in  Topeka. 


ANDEESON  COUNTY. 

County  sc'at  Is  uarnett. 

L.  L.  &  Q,  RR.  (Refunding). 
5s  '01     J-JaS127,000c-..Jan    1  1931 

(Subject  to  call) 
4Ms'06  J-J       .85. 000c ...Jan    1  1916 
4Ms'06  J-J       10,000c-. .Jan    1  1922 


ARKANSAS  CITY  SCH.IDIST. 
Building  Bonds. 

5s  '11     J-D   .$.50,000 June  11931 

BOND.  DEBT  Nov  1915.. $111 ,000 
Assessed  valuation  1914.-27,835,907 

ATCHISON. 

Atchison  is  in  Atchison  County. 

This  city  on  July  1  1913  defaulted 
in  the  payment  of  an  issue  of  $266 .950 
bonds  falling  due  on  that  date.  They 
were  subsequently  paid,  however, 
after  court  proceedings.  City  also 
had  to  pay  legal  expenses  of  bond- 
holders. V.  99.  p.  1923. 

Refunding  Bonds. 

5s  '13     J-J  .8'266.900 July  1  1933 

(Redeemable  beginning  July  1   1918.) 

4'.4s'15  .I-J  .8135.000 

(Due   $7,500   yearly   for    18   years.) 

City  Purposes. 
5s  '96     J-J     $20,200c.Julvl  •16&'21 
4s  '89     J-J      49. 1.50c- -.July  1  1919 
4s  "98     J-J     191 .700c.-- July  1  1928 

Park  Bonds. 

5s  ...      45.000c 1928 

GEN.  BD.  DT.  Oct  26  '15. $708.3.50 

Internal  impf.  bonds 128.386 

Assess,  val.  '15  (abt.  act.)  15,892.000 
Tax  rate  (per  $1,000)  1915.--.$20.O0 
Population  in  1910 16,429 

INT.  at  fiscal  agency  in  Topeka 
and  N.  Y.  City. 


ATCHISON  SCHOOL  DISTEICT. 
Building  Loans. 

6s  '86  J-J  .$4,000c.--July  1  1916 
4Hs'08  J-J  §94.000c...July  1  1923 
(Subject  to  call  any  interest  period) 

Refunding 
5s '13     J-.l     §. 524. 000... July  1  1933 

(Payable  anv  interest  period.) 
BOND.  DEBT  Sept  25  '15    $122,000 
Assess,  val.  '15  (abt.  act.)  15.891 .030 
School  tax  (per  $1,000)  1914... $5. 50 
Population  in  1910 16.429 

§  INT.  at  State  Auditor's  office. 


ATCHISON  COUNTY. 

County  seat  Is  Atchison. 

Ref.  Bonds 
5s  '86  J-J  68. 000c-.- July  1  1916 
4s  '99  J-J  $23 1,000c... July  1  1929 
BOND.  DEBT  Sept  25 '15  .8299.000 
Assess,  val.  '15(abt.  act.)  42.068,143 
State*  Co. tax  (per  $1,000)  '15. $3.33 
Population  in  1915 27,340 

INT.  at  fiscal  agency  in  N.  Y  . 


BARBER  COUNTY. 

County  seat  Is  Medicine  Lodge. 

Refunding  Bonds. 
6s  '87     J-J      $3.000c..-July  1  1917 
4s  '04     J-J       79.000c.. -July  1  1934 

Court-House  Bonds. 
6s  '86     J-J    .$25,000c--June24  1916 

Railroad  Bonds. 
5s  '07     A-O  $56,000c...Apr   1  1927 
BOND.  DEBT  Sept  27  '15  $163,000 
Assess,  val.  '15  (abt.  act  120,481  ,09  ) 
Population  in  1910 - 9.916 

INT.  at  Nat.  Park  Bank.  N.  Y. 


BELLEVILLE. 

This  citv  is  in  Republic  County. 
Inc.  Jan.  10  1878.    Pop'n '10.  2,224. 

Refunding  Bonds. 
5s  '11     J-D     $6,000c. . .June  1  1921 

*Water-Works  Bonds. 
4s  '01     F-A  $21. 000c... Aug  1  1921 
(Subject  to  call  after  Aug  1  1911) 

*Electric-Light  Bonds. 
5s  '06     M-S  .$20.000c... Sept  1  1926 
BOND.  DEBT  Sept  1915.     $47,000 
Assess,  val.  '15  (abt.  act.)   2.098.504 
Total  tax  (per  $1,000)  191 5.. .$17.50 

*lnt.  at  Nat.  Pk.  Bk.,  N.  Y.  C. 


CALDWELL. 

This  city  is  in  Sumner  County. 
Incorporated  April  8   1871. 

Railroad>Aid  Bonds. 
4^s'99  J-J     $16,.500r-.-July  1  1919 

Electric-Light  Bonds. 
4Ks06  I-J     $15,000r--_July  1  1926 

Water-Wks.  &  EI.=Lt.  Bonds. 
4Ks'09  A-O  .$30,000r---Oct    1    1929 

Water=Works=lmpt.   Bonds. 
5s  ---      $4,095.69r 1934 

Main  Sewer  Bonds. 

5s  J-J       .$7.000r 1940 

GEN.  BD.  DT.  Oct  2  1915  .872. .596 
Assess,  val.  '15  (abt.  act.)  1,686.391 
City  tax  rate  (per  81,000)  1915-88.15 
Population  in  1910 2.208 

INT.  at  State  fis.  agency,  Topeka. 
CANEY.  ~ 

This  city  Is  In  Montgomery  Co. 

Funding  Bonds. 
-s  '09     ...    846,088 July  1  1929 

Improvement  Bonds. 

6s  '04     ...    810,000 Aug  1  1924 

.s  ...      34,901 

.s  '08     ...      46.744 Part  yearly 

6s  '11     ...       12. 600. .July  1  '16-'21 

Water-Works  Bonds. 

6s  '02     ---    $13.000 Jan    1  1922 

5s  '06  ...  30.000.. .July  15  1936 
BOND.  DEBT  Nov  1915.-8264,581 

Sinking  fund 8,564 

Assessed  val.  '15  (M  act.). .1,438,359 
Total  tax  (per  $1,000)  1915... $19. 90 

Population  in  1910 3,597 

CHANUTE.       

This  city  Is  In  Neosho  County. 
Incorporated  as  a  city  of  the  third 
class  Jan.  21  1873  and  of  the  second 
class  June  25  1889.  Commi,ssion 
government  adopted  Nov.  7  1911. 
Population  1910,  9.272. 

General  Paving  Bonds. 
5s'53^s&6s.. 846, 426. 83. -.1915-1922 

Gas  Bonds. 
6s  '99     ...      .85, 000. ..Apr   15  1919 

General  Sewer  Bonds. 
5s  .-.      $4,9i)0 1916-1923 

General  C$7,000  yrly.  ben.  1915.) 
5s  ...    840.500 

*Park  Bonds  (Red.  beg.  in  1922). 

5s  '12     F-A     25.000 Feb   1  1932 

Water  refunding  bonds 1 0 ,000 

Improvement  bonds 12.473 

GEN.  BD.  DT.  Sept  25  '15  8144,299 
Paving  &sewer  bds.  (add'l)  76,964 
Assess,  val.  'l.i  (M  act.). .6,640,540 
City  tax  rate  (per  81.000)  '15.  .87 .99 

*Int.   at  State  Treas.   office. 

CHANUTE  SCH.  DIS.  NO.  2. 

School-Bldg.  Bonds  (Tax-Free). 
4Hs'02  ...     182,000 Jan    1  1919 

1  9,000..  Jan   1   ■20-'22 
4Hs'C4  .--    /  4,000 July  1  1920 

1  5,000 July  1  1921 

4J^s'04  .-.      lO.OOO-.July  1  '23-'24 

4J^s'05  ...        5.000 July  1  1922 

5s  '13     ---a$110.000 1933 

BOND.  DEBT  Sept  30  '15.  $145,000 
Assess,  val.  '14  (abt.  act.). 8. 116,999 
School  tax  (per  $1,000)  1915. .$7.85 

Population  in  1914  (est.) 10.000 

INT.  on  bonds  marked  (a)  at  State 
Treasurer's  office;  others  at  fiscal 
agency  in  New  Y'ork  City. 

CHASE  COUNTY. 

Cottonwood  Falls  Is  the  county  seat 

Railroad-Aid  Bonds. 
6s  '92     iI-NS80.000c..Nov  22  1922 
BOND.  DEBT  Sept  25  '15      $80,000 

Sinkingfund 27.918 

Ass'd  val.  '15  (abt.  act.). .20, 140,674 
State  &  CO.  tax  (per  $1,000)  '13.34.90 
Population  in  1915 6.926 

INT.  at  Nat.  Park  Bank,  N . Y .  City. 

CHAUTAUQUA  COUNTY. 

County  seat  Is  Sedan. 

Refunding  Bonds. 
5s  July    .84,000 July  1  1916 

Railroad  Bonds. 
6s  '87     Jan    .862, 000c. ..Jan    1  1917 
BOND.  DEBT  Mar  27  '15. .370.000 

Sinkmgfund 60.576 

Ass'd  val.'  '15  (abt.  act.) .14. 905. 868 
State&  Co.  tax  (per  S1.000)'14.S5.00 
Population  in  1910 11.429 

CHEEBYVALE^ 

This  city  Is  in  Montgomery  County. 
Commission  government  adopted 
May  1   1911.    Pop'n   1910.  4,304. 

Water-Works  Bonds. 

5>^s'll  J-J  $105, 000c Jan  1  1931 

5s  F-.A     50.000c 1923 

Septic-Tank  Bonds. 
6s  ...      $8.500c 1919 

Funding  Bonds. 
5s  ...    $75,000c..  1919  &  1925 

5!^s'12  M-S    49,735c 1931 

GEN.  BD.  DT.  Mar  24  15.8288,235 
Assessment  debt  (add'l)...       30,000 

Sinkingfund 16.200 

Water  debt  (included) 155.000 

Assess,  val.  1914  (2-3  act.)..2,4v>6,000 
Total  tax  (per  $1,000)  1914... .$26.20 

INT.  at  State  Treas.  office  and 
in  N.  Y.  City. 

CHETOPA. 

This  city  is  in  Labette  County. 
Incorporated  in  1870. 

Refunding  (Subject  to  call). 
5s  '87     July  838, 500c 1917 

Water- Works  (Subject  to  call). 

6s  '05     July  829, 500c 1935 

BOND.  DEBT  Sept  1915-. -867,500 

Sinking  fund  .\pril  1915 4,500 

Assessed  vai.  '14  (abt.  act.).. 740.643 
Population  in  1910 1.548 

INT.  at  Nat.  Park  Bank.  N.  Y^. 

CLARK  COUNTY. 

County  seat  Is  Ashland. 

Railroad   Aid. 
6s  '89     -Apr  S13.000r--.. Apr  101919 

Refunding. 
4s  '02  J-J  896.000r-.-July  1  1932 
BOND.  DEBT  Sept  27 '15  S109.000 
Ass'd  val.  '15  (abt.act.)-.12.414,104 
State  &  Co.  tax  (per  $1.000)'15.$4.80 
Population  in  1910... 4.093 

INT.  at  Nat.  Park  Bank.  N.  Y., 
and   State  Treasurer's  office. 


No\.,  1915. 


KANSAS-CITIES  AND  TOWNS 


137 


CLAY  CENTEB. 

Tills     city     Is     In     Clay     County. 
Inc.  June  19  1880.    Pop'n  '10.  3.438. 

Railroad  Bonds. 
5s  J-J      $7,000c 1920 

Electric=Light  {Subject  to  call). 
4s  J-J    $12, 000c 1920 

Sewer  Bonds  (.Subject  to  call) . 
5s  J-J     $12, 500c 1939 

Refdg.  Water  (Red. beg. in  1923). 

5s  '13     .J-J    $.33  000 1933 

BOND.  DEBT  Mar.  25  ■15--$64,500 

Sinking  fund 15,684 

Ass'd  val.  '14  (abt.  act.) -.3. 871. 70S 
Total  tax  (per  .$1,000)  '14 $13.80 

INT.  at  State  Treas.  office  and  at 
National  Park  Bank,  New  York. 


CLAY  COUNTY. 

Count.v  seat  Is  Clay  Centre. 

Refunding  Bonds. 

4^s'01  J-J     $14,000 .luly  1  1917 

5s  '97     M-S     21.000 Sept  1  1917 

5s  '93     J-J       25,000 Jan    2  1929 

5s  '97  J-J  30. 000c... July  1  1917 
5s  '99  .T-J  25,000c.. _ Jan  2  1927 
BOND.  DEBT  Sept  27 '15  .$65,000 
Assess.  v-ai.'1.3(abt.act.)- -30,906,982 
Population  in  1915 15,148 

INT.  at  State  Treasurer's  office. 


COFFEYVILLE. 

This  city  Is  In  Montgomery  County. 
Incorp.  In  1872.  Commission  gov- 
ernment adopted  Sept.  14  1909. 
Pop'n    10,  12.687. 

Electric-Light  Bonds. 

5s  '11     J-J    $20,000r 1922-1941 

5Hs'04  P-A     15,000r...Aug  1  1924 

Railway=Aid  Bonds. 
Ss  ...    $30,000c 1925-1935 

Refunding  Warrants. 
5s  F-A  $147.290r 1927 

City=Hall  Bonds. 
5}^s'04  F-A  $20.000r...Aug   1  1924 

Refunding  Water  Bonds. 
5Hs'04  F-A  $49,OO0r.-.Aug  1  1924 

Water=E\tension  Bds.  (Optional). 

5s  '12     A-O$130,000 1922 

GEN.  BD.  DT.  July  1  1915  .$411,290 
Assessment  debt    (add'I)..    325,140 

Sinkingfund .34.178 

Total  assessed  val.  1915..  9,389,273 
City  tax  rate  (per  $1,000)  '15. $11.66 

INT.  at  Nat.  Park  Bank,  N.  Y., 
and  at  fiscal  agency  in  Topeka. 

COFFEYVILLE  SCHOOL  DIST. 

Funding  Bonds. 
Ss  '00     J-D  $10,000c 1920 

Building  Bonds. 

5s  '03     J-J    $24,000c 1922 

5s  '06     J-J      35,000c... July  1  1926 

(Subj.  to  call  $3,000  in  '23, '24  &'25.) 

5s  '08     J-J         8,500c-.. Jan   1   1933 

(Subject  to  call  any  time) 

5s  "09     J-J    $32.000c 1934 

-_'15 55,000 

BOND.  DEBT  Mar.  25  '15. $109, 500 
Sinking  fund  Sept  24  1914..  5,693 
Assess,  val.  '14  (abt.  act.)  12,393.135 
School  tax  (per  $1,000)  1914.. .$7. 80 
Population  in  1910 12,687 

INT.  at  State  Treas.  office  and 
at  Nat.  Park  Bank,  New  York  City. 

COMANCHE  COUNTY. 

County  seat  Is  Coldwater. 

Jail  Bonds. 
6s '89     .--      $3,000 Sept  1 

Refunding  Bonds. 

4J^s'04  J-J  $123,000 July  1 

5s  '12     J-J      22,000 Jan    1 

CO.  BD.  DT.  Oct  1915..  $148,000 
Ass'd  val.  '15  (abt.  act.). .10, 927,914 
State  &  Co.  tax  (per  $l,000)'I4-$4.85 
Population  in  1915 4,611 

INT.  at  Nat.  Park  Bank.  N.  Y. 
CONCORDIA.  

This  city  Is  In  Cloud  County. 

Water-Works  Bonds. 
5s  '07     F-A  $45,000c.--Feb   1  1927 
5s  '08     J-J       10,000c... July  1  1923 
BOND.  DEBT  May  7  1914.-$87,000 

Sinkingfund 10.778 

Assess,  val.  '13  (abt.  act.). 4,895, 134 
Total  tax  rate  (per  $1,000)  '12  $13.00 
Population  in  1910. 4.415 

INT.  at  State  Treas.  office  and 
at  Nat.  Park  Bank,  New  Y'ork  City. 


1919 

1934 
1942 


DICKINSON  COUNTY. 

County  seat  Is  Abilene. 

Ref.  Bonds  (Red.  $5,000  yearly). 

5s  '98     J-J  $216.000c Jan  1928 

BOND.  DEBT  July  1  '15  $216,000 
Ass'd  val.  '15  (abt.  act.)_.46.182..''>93 
St.&Co.tax  (per  $1,000)  1914.$3.70 
Population  in  1910 21,816 

INT.    at  Nat.  Park  Bank,  N.  Y. 


DONIPHAN  COUNTY. 

County  seat  Is  Troy. 

Refunding  Bonds. 

5s  '92     J-J  $473,000 July  1  1922 

4Hs'12  ...    3H2,.500 1916-1932 

Drainage  Bonds. 
53  '13  ...  $36,500--Jan  1  •16-'32 
BOND.  DEBT  May  1912  $450,000 
Ass'd  val.  '15  (abt.  act.). .25.948,808 
State&Co.  tax  (per$l,000)'04-$25.20 
Population  in  1910 14,422 


DOUGLAS  COUNTY. 

County  seat  Is  L,av,rrence. 

Refunding  Bonds. 
4Hs'04  J-J     $27,000r-..Jan 
4Hs       .T-J       25,000c-..Jan 
4Hsl4  .r-J       26, 000c -..Jan 
5s  '15     .I-J      26,000c. ..Jan 

Bridse  Bonds. 
4>^s'04  J-J     $.36..500r...Jan 
4Hs'05  M  S    ,30,000r     ..Mar 
BOND.  DEBT  Sept  25  '15-$1 
Ass'd  val.  '15  (abt.  act.)_36,5 
State&  Co.  tax  (per$l,000)'14 
Population  in  1915 

INT.  at  State  Treas.  office 
Nation.al   Park    Bank,   N.   Y. 


1924 
1916 
1919 
1918 


Funding  Bonds. 

6s  '89     ...      $7,O0Oc...Feb    1  1918 

Ref.  C.   K.  &  W.  RR.  Bonds. 
5s  '11     P-A   *$45.000c-.Aug  1  1931 
(Subject  to  call  after  Aus.  1  1931.) 

Bridge  BIdg.  (Subject  to  call). 
5s  "07     J-J     *$20, 000c. -July  1  1922 
BOND.  DEBT  Mar  25  '15-$103,000 

Sinking  fund  Oct  1914 20,635 

Ass'd  val.  '15  (abt.  act.). -16, 262.835 
State&Co. tax(per  $1,000)  '13- .$3.80 

Population  in  1910 7,033 

*INT.  at  State  Treas.  office;  others 
at  National  Park  Bank,  N.  Y. 

ELLSWOETH^ 

This  city  Is  In  Ellsworth  County. 

Water-Works  Bonds. 

SHs       s-a     $40,000 -. 

6s  s-a       10,000- 

Qas  Bonds  CSl.OOO  ijrly.  July  1). 
5s  s-a       $2,000 

Railroad-Aid  Bonds. 

4s  s-a     $26,000 

($1,000  payable  annually  on  Jan.  1.) 
BOND.  DEBT  May  5  1915  $78,000 
Assessed  valuation  1914- --2.500,000 
Population  in  1910.- -.2,041 

EMPOBIA, 

County  seat  of  Lyon  County.  In- 
corporated April  1  1870.  Commis- 
sion government  adopted  Feb.  18 
1910.     Pop'n '10.  9.058. 

Refund.  (Red.bea.lOyrs.  fromissue 
4Jis'99  P-A  S50,000c-.-Dec  1  1929 
4Hs'99  P-A  162,000c-.-May  1  1929 
4>is'02  J-J       15,000c--. Jan    1  1932 

Electric-Light  Bonds. 
4Hs'02  P-A  $30.000c-..Nov  1  1932 

Sewer  Bonds. 
4!^s'10  J-J     $11.000r...July  1  1930 

.5s  '13     ---        3,200 Oct    1  1923 

5s '14     ---        2,700 June  1  1944 

(Subject  to  call  beg.  June  1  1924.) 
GEN  BONDS  Oct  27  '15-. $273,900 
Internal  impt.  bds.  (addl).   196,133 

Sinking  fund 32,574 

Ass'd  val.  '15  (abt.  act.). .11, 606. 163 
City  tax  rate  (per  $1,000)  '14.. $7. 50 

INT.  on  electric-light  bonds  pay- 
able in  N.  Y.;  other  bonds  in  Topeka. 

EMFOBIA    SCHOOL   DISTRICT 

Building  Bonds. 

4s  J-D   $15,000 1921 

(Subject  to  call.) 
4J4s'09  J-J    $25,000c..-July  1  1929 
(Subject  to  call  after  July  1   1919.) 

43^s'12  J-J  $135,000 1932 

(Subject  to  call  1922.) 

Refunding  Bonds. 

4>is        J-J     $10.000 1921 

4s  J-J       10,000 1926 

BOND.  DEBT  Apr  1915-. $195,000 
Ass'd  val.  '14  (abt.  act.)_-12,564.148 
School  tax  rate(per.$l ,000)  '13-. $5. 80 
Population  in  1912  (est.) 12,000 

FINNEY  COXnfTY. 

Garden  City  Is  the  county  seat. 

Refunding  Bonds. 
6s  '87     J-J       $1,000-. .Feb  21  1917 

6s  '89     J-J         2,000 Junel  1919 

4>is'09  J-J       13,000 July  1  1919 

(Subject  to  call  any  time.) 
4>is'll  J-J     $12.000-. $2,000  yearly 

Railroad  Bonds. 

5s  '09     J-J     $43,000 Nov  1  1929 

BOND.  DEBT  Oct  19i5 $71,000 

Ass'd  val.  '15  (abt.  act.). .12,898,236 
Population  1910,  6,908;  1915,  6,045 

INT.  at  State  Treas.  office.County 
Treas.  office  and  in  N.  Y.  City. 

FOED  county! 

County  seat  is  Dodge  City.  Bonds 
tax-free.     Popula'n   1915,   13,145. 

Railroad-Aid  Bds.  (Bed.  in  1909). 
45is'99  J-J     *$59,000c-.Oct    2  1929 

Funding  Bonds. 
4J^s'99  J-J     .$47.000r...July  1  1919 
(Subject  to  call  July  1904.) 

6s  '88     J-J    $6,500r July  2  1918 

(Subject  to  call.) 

Court-House  (Red.  aft.  July  1  '21) 
5s  'II     J-J    $65,000c.-.July  1  1931 

Court-House  and  Jail  Bonds. 

5s  '12     J-J     $30.000r 1932 

(Subject  to  call  1922.) 
BOND.  DEBT  Sept  27  '15-$207,.500 
Ass'd  val.  '15  (abt.  act.)-.23,688.2.")6 
State&Co.  tax  (per  $1,()00)  ■15.55.60 

*INT.  at  State  Treas.  office:  others 
at  National  Park  Bank,  N.  Y. 

FOET  SCOTT^^ 

County  seat  of  Bourbon  County. 
Inc.  Feb.  27  1860.  Commission  gov- 
ernment adopted  Feb.  3  1914. 

Railroad-Aid  Bonds. 
6s  '86     J-J     S:i9 ,000c... Jan    1  1916 
6s  '90     J-J       30 ,000c... July  1  1920 
69  "90     ...      21, 000c. -.Aug  1  1920 

Water-Plant  Purchasing  Bonds 
4Hs'05M-S$120.000c..Mar  15  1935 
(Subject  to  call.) 

Refunding  Bonds. 
43'2s'09  .T-J     .$05. 000c. July  lj'24&'29 

Sewer  Bonds. 
5s  '14     ...    $22,000c-._Sept      1934 
GEN.  BONDS  Oct  lOIo..  .$297,000 

Water  debt  (included) 120.000 

Internal  impt.  bds.  Mar  1  '15  219,375 
A.ssess.  val.  '14  (abt.  act.). 8,729. 037 
Total  tax  (per  $1,000)  1916.. .$18. 95 
Population  in  1910. 10,463 


1924 
1920 

0„500 
o:<  .037 , 

$5,70  1 
25.126 
and  at 


EDWAEDS  COUNTY. 

County  scat  Is  KInslcv. 

Railroad  Aid— C.  K.  &  W.  RR. 
6s  '86  A-O  $19,000c...Aug  1  1916 
4s  '91  M-N  ■»  12,000c.. Nov  1  1930 
(Subject  to  call  1910.) 


FOET  SCOTT  SCHOOL  DIST. 

§Building  Bonds  (Tax-exempt.) 

4Hs'12  J-J     $80. 000c... July  1  1942 

(Subject  to  call  $25,000  July  1  1932 

and  $25,000  July   1    1937.) 

Rciunding  Bonds  (Tax-exempt.) 
4Hs'04  J-J     $20,000c-..JuIy  1  1924 
4Hs'09  J-J     §32,000c...July  1  1929 

4MiS'15  .T-J     S20,000c July  1  1925 

(Hodoom.  .•«2,000  yrly.  beg.  Jan  1  '161 
BOND.  DEBT  Si'pt  25  ■15-$152,000 

Sinking  fund - .         7 ,034 

A.ssass.  val.  '15  (abt.  act.). 9, 224.000 
School  tax  (per. $1,000)  1915. ..$7.35 
Population  in  1915  (ast.) 12.000 

§  Int.  at  State  Treas.  office;  others 
at  National  Park  Bank,  N.  Y. 


FEANKLIN  COUNTY. 

County  seat  Is  Ottawa. 

Refunding  (Int.  at  State  Treasury) 
5s  '10  J-J  $62 ,500- -Jan  1  'le-'aO 
BOND.  DEBT  Sept  27  •15--$62,500 
Ass'd  val.  '15  (abt.  act.). .35, 046. 155 
State&Co.tax(per  $1,000)  '15.-$4.0T 
Population  in  1915... 22,434 

FEEDONIA. 

This  city  is  in  Wilson  County. 

Sewer  Bonds. 

5s  s-an  $17,300 1938 

5s  s-an     20,697..  1-lOth  yearly 

Water  Bonds. 
4Hs        s-an  $84,600-. .$2,000  yearly 

Paving  Bonds. 
53  s-an  $51,959--l-10th  yearly 

Park  Bonds. 

5s  s-an     .$3,700 1930 

BOND.  DEBT  Oct  1  1915-$178,2.56 

Assess,  val.  '15  (actual) 2,472,660 

Tax  rate  (per$l,000)  1915 .$23.00 

Population  in  1910 3,040 

INT.  at  State  Treasurer's  office. 

GAEDEN  CITyI 

This  city  is  in  Finney  County.  Inc. 
in  1887.  Population  1910,3.200. 

Refunding  Bonds. 
43^s'03  J-J     $66, 000c. -.Jan    1  1933 

Water-Works  Bonds. 
6s  '08     J-J    $20,000c.-.Jan    1  1938 

Railroad-Aid  Bonds. 
5s  '10     J-J     $20 ,000c. -.Jan    1  1930 

Funding  Bonds. 

5s  iV-O  $49.000c 1931 

.5s  '14     J-D      17,000 Junel  1934 

5s  '15     J-J         4,000-.. July  15  1935 

Light  Bonds. 
5s  '13     J-J    $40,OOOc.-.Jan   1   1943 
BOND.  DEBT  Sept  27  '15-$216,000 
Assess,  val.  '15  (abt.  act.)  2.864,728 

INT.  at  State  Treasurer's  office. 

GIEAED. 

Thl';  c!tv  Is  In  Crawford  Cotintv 
Inc.  Nov.  10  1869.  Pop'n  1910.  2.446 

Refunding  City-Hall  Bonds. 
5s  P-A  $12,000c 1929 

Refunding  (Subject  to  call). 
5s  A-O     $5.401.80c.Marl  1917 

Sewer   Bonds. 
5s  A-O  $15,951. 83c 1932 

Electric-Light  Bonds. 
6s  A-O  $20.000c.. 1923 

Qas  Bonds. 

6s  A-O     .$5,000c 19i;3 

GEN.  BD.  DT.  Oct  11  '15. .$58,3.54 

Assessment  debt  (add'I) 50,076 

Sinkingfund 7.500 

Assess,  val.  '14  (abt.  act. )-l, 919, 215 
Total  tax  (per  $1,000)  1914-.$22.88 

INTEREST  at  State  Treasury. 

GEAHAM  COUNTY. 

Hill  City  Is  the  county  seat. 

Funding  Bonds. 
6s  '88     J-J     $10.000r. -. July  1  1918 
6s  '89     J-J       28,000r--.Jan    1  1919 
6s  '90     J-J         5,000r_..Jan    1  1920 
4>is'09  J-J       54,000c.. June  15  1939 

(Subject  to  call  June  15  1929) 
BOND.  DEBT  Sept  28  '15. .$97, 000 

Sinking  fund 10,000 

Ass'd  val.  'lo(abt.  act. )_. 11, 638,608 
State&Co.tax(per  $1,000)  '14. .$5.65 
Population  in  1910 8,700 

INT.  on  6%  bonds  payable  in  New 
York:  on  the  4 Ms  at  State  Treas- 
urer's office  in  Topeka. 

QEANT  COUNTY. 

New  Ulysses  Is  tne  county  seat. 

The  interest  rate  on  first  issue  of 
funding  bonds  was  reduced  by  com- 
promise from  6%  to  4%. 

Funding  Bonds. 
4s  '89  J-J  $4,000c....July  1  1919 
6s  '89  J-J  1 1,000c..-. July  1  1919 
6s  '90  J-J  5,000c..-. Feb  1  1920 
6s  '90  J-J  7,600C--.July  I  ^920 
6s  '14     J-J      43,000c- -Jan  1  '24-'39 

Refunding  Bonds. 
2s  '04  J-J  $28,500c--Jan  I  •17-'27 
4s  '06  P-A  2,000c- _. Feb  1  1926 
BOND.  DEBT  Sept  29  '15-$101.100 
Ass'd  val.  '15  (abt.  act.)-. 2, 193,999 
State&Co.tax(per  $1,000)  '15-$10.65 
Population  in  1915 900 

INT.  at  State  Treasurer's  office. 

OEAY  county] 

Cimarron  Is  the  county  seat. 

Refunding  Bonds. 
6s  '89     ...  $.')00c--.Jan    1  1918 

6s  '89  ...  l,800c---Nov  1  1918 
6s  '90  ...  11,000c.. May  31  1920 
6s  '91     .-.       18,000c-..May  9  1021 

Funding  Bonds. 
5Hs'05  ---  $55,000c--.Jan  1  1935 
BOND.  DEBT  Sept  30  '15- -$84,500 
Ass'd  val.  '15  (abt.  act.)--9.052.103 
State&Co.tax(per  $1,000)  'l5..$6.-i0 
Population  in  1910 3.121 

INT.  at  National  Park  Bank.  N.Y. 

QEEENWOOD  COUNTY. 

County  seat  Is  Eureka. 

Refunding  (Inl.  at  State  Treasury) 
4s  '02  J-J  $135.000c.-.Juiy  1  1932 
BOND.  DEBT  Jan  1  1912--$1.35.000 
Ass'd  val.  '15  (abt.  act.) -.33. .521 ,788 
State&Co.tax(per  $1,000)  '11. .$3.10 
Population  in  1910. 16,060 

HAMILTON  COUNTY. 

Syracuse  Is  the  county  seat. 

Refunding  Bondi. 
6s  ^7     A-O  $31, 000c-. -Oct    1  1917 
6s  '88     M-3      O.OOOc.-Mar  15  1918 

6s  ',88     J-J         4,000c Tuly  1  1917 

6s  '96  J-J  10,200c-. ..Tuly  1  1916 
6s  '96  J-J  3, 300c-.. Jan  1  1926 
6s  '97  .T-J  1,400c... .Tan  1  1927 
(>s  '98     J-J  .500c-. -Jan    1  1918 

3s  '03     J-J       10,000c-. -July  1  1933 

Bridge  Bonds. 
4s  '09     M-S  .•?;23.000c-.-Sept  1  1934 
BOND.  DEBT  Oct  28   15-. -.$92,400 

.Sinking  fund '20,294 

Ass'd  v:il.  '15  (abt.  act.) -.-5,161.385 
.Statc.^(^o.tax(per  $1  ,000)  '15. .$7. 25 
Population  1910,  3.360;  1915,  2.271 

INT.  at  State  Treasurer's  office 
and  at  National  Park  Bank,  N.Y. 


HAEPEE  CITY. 

This  city  Is  In  Harper  County. 

^Refunding  Bonds. 

6s  '90     --.    $'20,000 May  1  1920 

6s  '07     ...      18,000 Feb   1  1917 

4s  '07     ...        7,000 Feb   I  1922 

4s  '07     ..-       10.000 Apr   1  1917 

hWater  and  Light  Bonds. 
6s  '08     ---    $10,000 Aug  1  1923 

Sewer  Bonds. 

-s  '12     J-J     $25.000 

BOND.  DEBT  Mar  1915-. -$90,000 
Asse.ssed  val.  '12  (abt.  act.)  1,100,000 
Population  in  1910 1.638 

INT.  on  bonds  marked  (a)  at  Nat. 
Park  Bank,  N.  Y.;  (6)  at  State  Treas- 
urer's office. 


HASKELL  COUNTY. 

County  seat  Is  Santa  Fe. 

Funding  Bonds. 
5Hs'14  .-..    $25,000  ...May4  1934 

Refunding  Bonds. 
6s'88-'89J-J    $51,000c..-July      1918 
6s'90 -'OIJ-J      25,000c.--Jan    1  1920 
4s    01     J-J       21, 354c. -.July  1  1931 

(Subject  to  call  July  1  1911) 
6s  '12     .J-J         2,400c- --July  1  1922 

Funding  County  Warrants. 

5s  '13     J-J       $3,000 Jan  13  1933 

5s  '13     A-O       1,500 Apr   7  1933 

5s  '13     J-J         4.821 July  7  1933 

BOND.  DEBT  June  30  '15-$161 ,576 
Assessed  val.  '15  (abt.  act.)  3,734,088 
State&Co.tax(per  $1,000)  1914  $5.40 
Population  in  1910 993 

INT.  at  Nat.  Park  Bank,  N.  Y. 


HAYS. 

This  city  Is  In  Ellis  County. 

City-Lot-Purchase  Bonds. 
6s  F-A     $1,000 1918 

Sewer  Bonds. 
5s  '10     ...    .$30,000 May  1  1930 

Water-Works  Bonds. 

6s  '04     -..    $25,000 July  1  1924 

5s  '09     ---      18,000 Jan    2  1929 

BOND.  DEBT  May  1912... $74,000 
Assessed  valuation  1911-.. 1,987,000 
Population  in  1910 1.961 

INT.  at  Nat.  Park  Bank.  N.  Y. 


HEEINGTON. 

This  city  Is  In  Dickinson  County. 
Inc.  Apr.  11  1887.     Pop.  1910.  3.273. 

Funding  Bonds. 
6s  g         J-J     $10,000c.--July  1  1919 
6s  g         J-J         9,000c. Jan    1    '16-'24 

5s  g         J-D       7,000c Tune  1  1928 

5Hsg    A-O     33.500c--. Apr    11931 

Water  and  Light  Bonds. 
5s  g         J-J     .$43 ,000c. --Jan    1  1928 
5Hsg    A-O     30,000c.-. Oct    11933 
5s  '14     A-O     49, 000c..-. Apr    1  1944 

(Subject  to  call  Apr  1  1934) 

Sewer  Bonds. 
6s  g«  J-J  $23.000c.  - -July  1  1930 
6s  g  J-J  4,500c. --Jan  11931 
5H  g  '11  A-O  28,950c-. Oct  1  '15-'21 
BOND.  DEBT  Mar  24  '15-$236,950 
Sinking  fund  Oct  1  1914..--  3,160 
Assess,  val.  '14  (65%  act.) -1,973, 571 
Total  tax  (per  $1000),  1914. ....$22.22 

INT.  at  State  Treasurer's  office. 


HIAWATHA. 

This  city  is  in  Brown  County. 
Commission  government  adopted 
Feb.  3  1914.  Bonds  tax-free  when 
held  within  State.     Pop.  '10,  2,974. 

Water  Works  Bonds. 
6s  M-S  *.$.50.000c-.Mar  1  1917 

4%s        J-J       30,000cJan  l'22-'27'32 

City  Paving  Bonds. 
5s  J-J       $  1.400c. --July  1  1916 

6s  J-J         2, .500c  -.Jan    1    1916 

5s  A-O       4,200c-...Oct  1  '16-'17 

5s  A-O  ll,049.60cOctl5'15-'18 

5s  A-O       5.472-..Oct  I 'le-'ig 

Refunding  Bonds. 
5s  '14     J-J    $13,440c---Junel  1924 
5s  '15     M-S       5.023. 08_Mar  1  1917 
GEN.  BD.  DT.  Sept  30  '15-$123,084 
Assessment  debt  (add'I) -- -       81,722 

Floating  debt 316 

TOTAL  DEBT  Sept  30 '15-   205.122 

Sinkingfund 15,100 

Assessed  val.  1915 3.370.513 

Total  tax  (per  $1,000)  1915---$19.68 

*INT.  at  Nat.  Park  Bank,  N.  Y.; 
others  at  State  Treasurer's  office. 


HILL  CITY. 

This  cltv  Is  In  Graham  County. 

Refund.  Water  (Red.  beg.  in  '24). 

5s  '14  ..-  $35, 000c 1944 

Ref.  El.-Lt.  (Red.  beg.  in  1924). 

.5s  '14  ..-  $15.000c 1944 

BOND.  DEBT  Oct  2    15 $68,000 

Asses.sed  valuation  1915 715.714 

Total  tax  (per  $1,000)  '14 $24.00 

INT.  at  State  Treasurer's  office. 


HODGEMAN  COUNTY. 

County  scat  Is  Jetmore. 

Refunding. 
6s  '87  F-A  $  19.000c.. Feb  26  1917 
6s  '87  F-A  8,000c. -.Jan  1  1917 
6s  '87  F-A  6.000c.. -Aug  1  1917 
6s  '87  F-A  1,000c... Nov  1  1917 
6s  '88  J-J  6,000c. -.July  1  1918 
6s  '89  J-J  4, 000c. --July  1  1919 
4>is'01  J-D  37,000c. -.Junel  1931 
(Subject  to  call  at  any  interest  date) 

Poor  Farm  Bonds. 
6s  '89     J-D     .$3 ,000c. -.July  1  1919 

BOND.  DEBT  Oct  1915 $84,000 

Sinking  fund 15.191 

.\s,ses.sed  val.  1915 8.020.304 

State&Co. tax(per  $1,000)  1915  $6.00 
Population  in  1915- -..3,170 

INT.  at  State  Treasurer's  office  In 
Topeka  and  at  Nat.  Park  Bk,  N.Y. 


HOLTON. 

Tills  cllv  Is  In  Jackson  County.  Inc. 
as  a  cltv  or  3d  class  July  30  1870 
and  as  city  of  'id  class  Feb.  3  1888. 
c;ominlssloti  irovorninnnt  adopted 
Apr.  12  1912.  Pop'n  1910.  2.842. 
Electric-Light  Bonds. 

.s  '07     ...    $'25,000 Jan    I  1937 

.s '13     ...      23,110.30 
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HOLTON  (Concluded). 

Water-Works  Bonds. 

5s  '07     ---    $25,000 Jan    1  1937 

4Ms'07  ...      25,000 July  1  1937 

Campbell  University  Bonds. 
6s  '90     ---    $12,000 July  1  1920 

Refunding  Bonds. 
5s    12     J-J    $30,500c.. 1922 

Sewer  Bonds. 
5s  '12     J-J     S19.410C..- 

Disposal  Works  Bonds. 

5s  J-J       S9,000c 

GEN.  BD.  DT.  Sept  17  '12-$155,910 

Assessment  debt  (add'l) 17,344 

Assessed  valuation  1912- -.3,464,770 


HORTON. 

This  city  is  in  Brown  County.    In- 
corp.  In  1887.     Pop'n  1910.  3,600. 

Commission  government  approved 
Mar.  5  1915:  V.  100,  p.  1185. 

Refunding  Bonds. 
5s  '15     F-A$120,233.41c 1935 

Sewer  Bonds. 
-s  ---      14,628 

Water  and  Light  Bonds. 
5s  '11     F-A  .?55.000c._Apr   15  1941 

Water=Works  Ext.  Bonds. 
5s  '12     F-A  .S38,000c..-.Aug  1  1932 

Cit'y  Hall  Bonds. 
5s  '14     F-A  $15,000c..-.Apr   1  1934 

Paving  Bonds. 
53'2s'15  M-N.846,150-.Nov  1  •16-'25 

Street  Bonds. 
5Ks'15  F-A  .S61.391.89cAugl'16-'25 
BOND.  DEBT  Nov  1915..  $350,403 

Warrant  debt 2.072 

Cash  on  hand 10,608 

Assessed  valuation  1915 2,424,434 

Keal  value  (est.)  1915 3,500,000 

Population  in  1910 3,600 

INT.  at  State  Treasurer's  office. 


HUMBOLDT. 

This  city  is  in  Allen  County.    In- 
corp.  Oct.  191903  as  city  of  2d  class. 

Refunding  Bonds. 
6s  ..-      $2,500r_..Jan..-1920 

Sewer  Bonds. 
5Ms'12  .-.      $7,200r.--Part  yearly 

General  Sewer  Bonds. 

.s  --.    $11.5001-- 1932 

{Subject  to  call.) 

Gas  Bonds. 
6s  '00     ---      .$3,200r--.Jan    1  1920 

Water'Works  Bonds. 
SJ^s'05  ...    .S45,000r-..Feb   11925 

Compromise   Bonds. 
6s  '96     -_-  $500r  .--Part  yearly 

BOND.  DEBT  Sept  25  '15--$69,400 
Assessed  val.  '15(90%act.)  1,482,000 

Tax  rate  (per  $1,000)  1915 $22.00 

Population  in  1915 2.300 

INT.    at    Citizens*    State    Bank. 
Humboldt. 


HUTCHINSON. 

County  seat  of  Reno  County.  Ino 
In  1872.  The  sewer  and  street  bonds 
are  provided  tor  by  a  special  levy. 

Refunding  Bonds. 
5s  '89  J-D  $20.000r....lune  1  1919 
6s  '97  P-A  23.000r-..Aug  1  1917 
5s  '01  A-O  77.000r.--Apr  1  1931 
4^s'01  A-O  .33,000r---Oct  1  1931 
($26,000  opt.,  $2,000  yrly.  '06  to  '18) 

Bridge  Bonds. 
4Hs'10  .J-D  $15,000c...Jan    1  19,30 
4Hs'13  M-N   20,000e...May  1  1933 

Refunding  Bonds. 

6s  '87  J-J  $12,000r...Mar  1  1917 
4}Js'02  M-N     8.000r-.-Nov  1  1932 

*Funding  Bonds. 
4}^s'09  J-J     $6fi.000r--.July  1  1929 
4s    10     J-J       48,500 Jan    1  1930 

Building  Bonds. 
4Hsll  J-J  $125.000r---July  1  1961 
(Subject  to  call  after  July  1  1931.) 
4Ks'12  P-A  *.820,000c--Peb  1  1932 
GEN.  BD.  DT.  Oct22 '15  $467,550 
Assess,  debt  (additional).       188,413 

Sinking  fimd 69.898 

Assess,  val.  '14  (abt.  act.)  20,600.000 
Total  tax  (per  $1 ,000)  1914... $17.00 
Population  in  1910 16.364 

*INT.  at  State  Treasurer's  office; 
others  at  National  Park  Bank,  N.  Y. 


HUTCHINSON  SCH.  DIST.  NO.  1. 

Building  Bonds. 

4s  '05  J-J  .'S3,.500c---July  1  ?925 
5s  '06  .J-D  §52, 500c... Dec  1  1926 
4Ks'09  M-N120, 000c... May  1  1929 

Refunding  Bonds. 
4Ms'09  J-D  .$20. 000c... June  1  1919 

Funding  Bonds. 
4}^s09  F-A  $19.500C--.Aug   1  1919 
4Hs'll  M-N   31.000c_--May  1  1921 
BOND.  DEBT  Sept  9S  '15-. $246,. 500 

Sinking  fund 9.661 

Assess,  val.  '15  (abt.  act.)  21,379.706 
School  tax  (per  $1,000)   1915. -$6.60 

§  Int.  at  Nat.  Park  Bank,  N.  Y.; 
others  at  State  Treas.  office. 


INDEPENDENCE. 

This  city   is  in   Montgomery  Co. 
Incorp.  as  city  of  2d  class  in   1872. 
Now  under  commission  plan  of  gov't 
Population  in  1910,  10,480. 
4!^s        ...    $53,500--Jan  1   '26-.35 

General  Paving  {Part  yearly). 

5s  '06     Var  S659„59c 1916 

5s    07     Var      ll,4>0.70c 1917 

5s  '08     Var      14,398,23c 1918 

5s    09     Var     25,918. lie 1919 

5s  '10     Var     41,687  36 1920 

5s  '11     Var     24,298  41c .1921 

5s  '12     Var     12.769  69c 1922 

5s  '13     Var       7,. 589  96c 1923 

General  Sewer  (Part  yearly). 

6s  'oe     Var     $2,801.34c 1916 

6s  '07     Var        1,200.52c 1917 

6s  '08     Var       3,G53.66c 1918 

6s  '09     Var        2,500c 1919 

5s  '09     Var     40,000c 1939 

6s  '12     Var  215.73c 1922 

Funding  Bonds. 
4Hs'09  P-A$121,000 191.5-'29 

Railroad-Aid  Bonds. 
7s  '86     J-J     $25,000  1916 

Refunding  Railroad   Bonds. 
4Hs'06  --.    $13,000 1916 


Water  Bonds. 

5s  '05     P-A$100.000c 1916-1925 

6s  '07     A-O     i9,000c 1916 

Water-Works-lmpt.  Bonds. 

4?is'12  J-J     .$99.600c 1928-1942 

GEN.  BONDS  Apr  1915-.  $577,346 

Water  debt  (incl.) 237,600 

Sinking  fund 10,400 

Special  bonds  (add'l) 195,412 

Assessed  val.  '14  (abt.act.)  8,768,480 

Total  tax  (per  $1,000)  1914--.$22.20 

INT.  at  State  Treasurer's  office. 

INDEPENDENCE  SCH.  D.  NO.  5. 

Building  Bonds. 

4Ms        F-A     $4, 000c 1916 

4Ks        M-N     6,00»c 1917 

4^s        J-J       80,000c 1918-'26 

BOND.  DEBT  Oct  1915-.     .$90,000 

Assess,  val.  1911 9.704.185 

Population  in  1915  (est.) 13,50Q 

INT.  at  Nat.  Park  Bk.,  N.  Y.  C. 

lOLA  CITY, 

This  city  Is  the  county  seat  of  Allen 
County.  Commission  gov't  adopted 
Mar.  10  1910.    Pop.  1915,  7.888. 

Light  and  Water  Bonds. 
5s  '00     F-A  $80, 000c.-. Oct    1  1920 

Refunding  Bonds. 
4s  '01     J-J     .$26 ,000c.. -July  1  1921 
(Subject  to  call  any  interest  date.) 
5s  '11     M-N  $8,446.74c.May  1  1921 

Funding  Bonds. 
5s    '05      A-O  $42.000c--Apr   2  1925 
GEN.  BONDS  Sept  27  '15.  $156,446 
Internal  improvement  debt..     92,024 
TOTAL  DEBT  Sept  27  '15    248,470 

Sinking  fimd --      17,944 

Assess,  val.  '15  (abt.act.) ,-4,546,930 
Total  tax  (per  $1,000)  1915--...$21.10 

INT.  at  Nat.  Park  Bank,  N.  Y., 
and  State  Treasurer's  office,  Topeka. 

JKFFERSON  COUNTY. 

Delaware  Riv.  Dr.  Dist.  Bonds. 

5s  F-A  $,-0,722r..Feb   1   '16-'28 

TOT.  BD.  DT.  Sept  1915-..$70.722 

Assess,  val.  of  Dist.  1915 405,660 

(Assessment  about  80%  actual  value) 
INT.   at   State  Treasurer's  office. 


JOHNSON  COUNTY. 

County  seat  Is  Olathe. 

Refunding  Bonds. 
4Hs'98  M-S  $100.000c..Sept  1  1928 
($10,000  sub.  to  call  y'ly  from  1918) 
4i4s'00  J-J    $35,000c---July  1  1930 

($5,000  subject  to  call  yearly) 
BOND.  DEBT  Sept  1915     $135,000 

Sinking  fund 21,2'.8 

Assess,  val.  '15  (abt.act.) -40,392,7.58 
State  &  Co.  tax(per  $l,000)'15-$4.20 
Population  in  1915 18.487 

INT.  at  Nat.  Park  Bank.  N.  Y. 


JUNCTION  CITY. 

This  city  is  in  Geary  County.  Inc. 
Feb.  9  1859.   Pop'n  1910.  5,598. 

Funding  Bonds. 
5s  '02     Jan      ,$6,000c--.Jan    1  1922 
4Hs'09  A-O       7,000c 1929 

Refunding  Terminal  Bonds. 

4.9  '12  ---    $30,000f 1918  1928 

---s        --.        5,0003 1925 

Sewer  Bonds  (Red.  in  1917). 
5s  '07     J-J     $30, 000c... Jan    1  1937 

Water  Works. 
6s  '87     M-S  $50, 000c... Mar  1  1917 
5s  ...      14,000c-. -Serial    1922 

GEN.  BD.  DT.  Oct  1  '15-  $142,000 
Sewer  assess,  bonds  (add'l)..       3.850 

Paving  bonds  (add'l) ^ 2.53.3  i9 

Assess,  val.  '15(abt.act.)-. 5,838,838 
Total  tax  (per  $1,000)  1914.. .$16. 30 

INT.  at  State  Treas.  office  and  at 
fiscal  agency  in  N.  Y.  City. 

JUNCTION  CITY  SCHOOL  DIST. 

This  district  not  only  includes 
junction  City  bat  also  adiaccnt 
territory.  Popula.  1914  (est.),  7,000. 
4J4S        J-J    $30,000c--.July  1  1923 

(Subject  to  call  July  1   1908) 
BOND.  DEBT  Mar  24  '15    $30,000 
Assess,  val.  '14  (abt.  act.). 7, 371, 170 

INT.  at  Nat.  Park  Bk.,  N.  Y:  C. 


KANSAS  CITY. 

This  city  Is  In  Wyandotte  County. 
Incorp.  as  a  city  of  first  class  In  188(3. 
In  1909  purchased  plant  of  Metro- 
politan Water  Co.  V.  88,  p.  1211. 
Commission  government  adopted 
July  14  1909.     Pop'n  1910,82.331. 

Park    Acquisition    &    Improve- 
ment Bonds  (Citv's  Portion), 
43^&5s  -_-  $1S1.227.75  ..1919-1932 

General  Park  Bonds. 
.s  ---$143,228  97 

General  Intersection  Bonds. 
_--    $191.93940--- 

General  Bridge  Bonds. 
43'^s'13  -—    $17. 787 -...Aug  15  1923 

Refunding  Bonds. 
5s  '03  P-A$  186. 500c. -.Nov  1  1928 
4!^s'03  F-A  llS.OOOc-Aug  1  '1S&'19 
4'4s'04  F-A  63,000c.Aug  1 '23&'24 
5s  '07  J-D  62, 500c. -Dec  30  1927 
5s  '07  J-D  218,500c.-Dec  15  1917 
4}^s'07  J-D  79,500c... June  1  1927 
5s  '09  F-A  150 ,000c. --Feb  1  1929 
4^s'09  M-N158,969c.-.May  1  1929 
4>^s'll  M-N   89,000c-, -May  1  1931 

K.  C.  W.  &  N.  W.  Ry. 
.5s  '87     P-A  $20,000c-_.Jan    1  1917 

Water-Plant  Purchase  Bonds. 
4Hs'09  J-J  $1. 097,000c- July   1  1939 

Water-Plant  Imp.  &  Ext.  Bds. 
4Hs'09  F-AS400. 000c. -.Aug  1  1939 
4J^s'10  J-J     .500,000c.--J>ily  1  1940 
4Hs'12  P-A   150 .000 -..Aug  15  1942 
4)^s'14  ...    16),000c 1916-1919 

Fire-Station  Bonds. 
4Hs'10  J-J    .$60, 000c... July  1  1940 

City-Hall  Bonds. 
4Hs'10  J-J  $200, OOOc- ...July  1  1940 

Work-House  Bonds. 
4 3^ s' 10  J-J     $30,000c- _ -July  1  1940 

Electric-Light  Bonds. 

4Hs'll  J~D$350.000 June  2  1941 

43^s'13  J-J     200,000c- -July  15  1933 

(Pait  due  yearly.) 
I4j^s"14  A-O/$12,500--..Oct    11916 
I  1   64,000--Oct   1   '18-'22 


Munic.  Elec.  Lt.  Plant  (Tax-free) 

4^s'14  ...  $202,500 1915-1923 

43^s'15  M-S   (12,000--Sept  1  '16-'17 
\48,000c-Sept  1  '17-'21 

Argentine  (Arin'x.  Jan.  1   1910). 

Refunding  Bonds. 
5s  '99  M-N$20,500c--.Nov  1  1919 
5s  '01  J-J  92,500c---July  1  1921 
GEN.  BDS.  Sept  30  '15-. $2,361 .192 
Water  &  light  bds.  (add'l) .3,129,500 
Special  impt.  bonds  (add'l)  1,5-57,003 

Smkingf  Water  works 197,955 

funds  1  City 91,526 

Assessed  valuation  1915.-93,055,240 
Tax  rate  (per  $1,000)  1915    ....$8.00 

INT.  on  all  bonds  issued  prior  to 
April  1  1908  at  Nat.  Park  Bank, 
N.  Y.;  bonds  issued  after  that  date 
at  State  Treas.  office. 


KANSAS  CITY  SCHOOL  DIST. 

4i4s  J-J  $50, OOOc- --Dec  1  1918 
43^s'05  F-A  40,000c.--Feb  1  1921 
4J^s  J-J  7,000r..Dec  10  1916 
4J4s'07  J-J  200,000c. -.Apr  1  1927 
4^s'09  J-J  250,000c. --Feb  1  1929 
4J^s'14  J-J  (130 ,000c. July  1  '24-'.33 
1     7, OOOc. --July  1  1934 

Refunding  Bonds. 
4J^s'09  J-J  $159 ,000--Red.  anytime 

Argentine  Bondj  (Annexed) . 
5s            J-J     .$26.900-JuJy  1'18&'19 
5s  J-J       25,000 July  1  1927 

School  Dist.  No.  4  (Annexed) 

5s  J-J       .$6.000 July  1  1927 

(Part  due  yearly.) 

School  Dist.  No.  44  (Annexed). 

5s  J-J       .$7,000 July  1  1921 

(Part  due  yearly.) 
BOND.  DEBT  May  1 '15    $907,900 

Sinkingfund 20.635 

Assess,  val.  (abt.  act.)-.. 96,000,000 
Population  in  1915  (est.) 91,000 

Int.   at   State   Treas.    office     and 
at  Nat.  Park  Bank,  N.  Y. 


KAW  VALLEY  DRAIN.  DIST. 
River  Improvement  Bonds. 

43-^s'09  M-S  S20  i,000c__Mar  1  19.36 
5s  10  M-S  l,225,O0Oc-Mar  1  1940 
43^s'14  J-J  325.000c_-_JiiIy  1  1936 
BOND.  DEBT  Nov  1915-$1.446.000 
Assessed  valuation  1914,-48.417,572 
INT.  at  State  Treasurer's  office. 


KEARNY  COUNTY. 

Lialiln  Is  the  county  seat. 

Refunding  Bonds. 
6s  '91  J-J  $16,500c. --May  1  1921 
5s  '05  J-J  83,000c- -.Jan  1  1935 
BOND.  DEBT  Oct  1915-.  $99,500 
Assess,  val.  '15  (abt.  act.). 5, 672, 400 
Population  in  1915 2,317 


KINGMAN  COUNTY. 

Kingman  Is  the  county  seat. 

Refunding  Bonds. 

4^^s'96  P-A  $.57.000 Aug  2  1926 

4s  '99     F-A     18.000 Aug  2  1929 

5s  '02     J-J       30,000 July  1  1922 

BOND.  DEBT  Mar  1915-  $106,000 
Assess,  val.  '15  (abt.  act.)  31.255,185 
State&Co.  tax(per  $1,000)  '14-$3.80 
Population  in  1910 13,386 

INT.   at  State  Treasurer's  office. 


KIOWA  COUNTY. 

Greensburg  Is  the  county  seat. 
K.  P.  &  .W.  RR.  Bonds. 

6s  .._    $23.000-. 

Refunding  Bonds. 

4^is'06  J-J     $.55 ,000c.. July  15  1926 

Jail  Bonds. 
6s  '89     Jan      $3 .OOOc... Oct    1  1919 

Court=House  Bonds. 
5s  '14  J-J  $55.000-. Jan  1  •29-'34 
BOND.  DEBT  Nov  1915-  $136,000 
Assess,  val.  '15  (abt.  act.). 16, 219,009 
State  &  Co.tax(per  $1,000)  '15-$4.30 
Population  1910,  6,174;  1915,  6.390 

INT.  at  State  Fiscal  Agency.  N.Y. 
and  in  Topeka. 


LANE  COUNTY. 

County  seat  Is  Dltjaiou. 
63  J-J     $ll,.500r_--Jan    1  1918 

4^s        J-J       55,000r...  July  1  1922 
5s  J-J       27,000r,..Jan    1  1929 

BOND.  DEBT  Nov  1915..     $93,500 

Sinking  fund 13.012 

Assess,  val.  '15  (abt.  act.). 6,627. 856 
Population  in  1910 2,603 

INT.  payable  at  Nat.  Park  Bank, 
N.  Y..  and  at  State  Treas.  office. 


LAWRENCE. 

County  seat  of  Douglas  County. 
$100,000  of  bonds  Issued  by  city  In 
1871  were  the  subject  of  dispute — see 
"State  &  City  Sec."  for  Nov.  27  1909 
Commission  government  adopted 
Apr.  28  1913.     Pop'n  1910,  12,374. 

Funding  Bonds. 

5s  '86     J  •)       $3,500 July  1  1916 

5s  '96     J-J       59, OOOc- -.July  1  1923 

5s  '08     J-J       16.973 Jan    1  1928 

4J^s'09  J-J     115.000 July  1  1939 

(Subject  to  call  after  July  1  1919.) 
4y2s'15  M-S  $15,000 

(Due  serially  beginning  in  1919.) 

Sewer  Bonds  (Red.  bep.  in  1920). 
5s  '10     J-J     $20,000. .July  1  •40-'42 

5s  '10     P-A     38,615 Aug  1  1942 

GEN.  DEBT  April  1914..  $253,088 
Improv.  debt,  gen'l  (add'l)  82,600 
Imp.  debt,  assess't  (add'l)       282,480 

Sinkingfund 4,000 

Assd  val.  "13  (abt.  act.)  ,.12,778,000 

INT.  at  State  Treasurer's  office. 

LAWRENCE  SCHOOL  DISTRICT. 
4s  g        .I-J     $16.000c 

(Due  $4,000  yearly  1916  to  1919.) 
4s  g  '08  J-J    $40.000r-July  1  '20-'28 

4Hs'14  ...    .$75,000 1925-1934 

BOND.  DEBT  Apr  15 '15  $131,000 
Ass'd  val.  '14  (abt.  act.).. 13,499,973 
Population  in  1914  (est.) 13,239 

INT.  at  Nat.  Park  Bank,  N.  Y. 


5s '14     J-J   (.$288,000c  ...1916-1933 
I      12,621  50c 1934 

Park  Refunding  Bonds. 
.5s  '15  A-O  $.50.000. -Apr  1  '16-'25 
GEN.  BONDS  Sept  25 '15  .$410,622 
Improvem't  debt,  general  48,349 
Improvem't  debt,  a-ssess't  141.789 
Ass'd  val.  '15  (abt.  act.). .16.749. 955 
Tax  rate  (per  $1,000)  1915. ..$25.30 
PoDulation  in  1910. 19,363 

INT.  payable  at  State  Treas.  office 
and  at  Nat.  Park  Bank,  N.  Y. 

IMPROVEME.^JT  BONDS.— Im- 
provement bonds  are  guaranteed  by 
city,  but  payable  by  special  assess- 
ment on  property  benefited. 


LEAVENWORTH  BOARD  OF  ED. 

4Hs        J-J     $17.500 July  1  1921 

4s  J-J       36.000 Jan    1  1933 

BOND.  DEBT  Mar  25 '15      $53,500 

Assess,  val.  '14  (abt.  act.)  16.942,847 

School  tax  (per  $1,000)  1914---.$6.00 

INT.  at  Nat.  Park  Bank,  N.  Y. 


LEAVENWORTH  COUNTY. 

County  seat  is  Leavenworth. 
Population  1915.  4  i.6S0. 

Refunding  Bonds. 

5s  '15     J-D.$260,000 1916-1920 

GEN.  BD.  DT.  Sept  1915  .$260,000 
Assess,  val.  '15  (abt.  act.)  42,358,980 
State&Co. tax(per  SI. 000)  '15-.87.30 

INT.  at  Nat.  Park  Bank,  N.  Y. 


LINCOLN  COUNTY. 

Lincoln  City  Is  the  county  seat. 

Railroad  Aid  Bonds. 
6s  '86     ---    $.50, OOOc, --Oct    1  1916 

Refunding  (Pari  due  yearly). 

5Hs'99  ---      .$6.000c 1916 

CO.  BD.  DT.  Oct  1915--  $.56,000 
Township  debt  (add'l)...!  63,200 
School  dist.  debt  (add'l)../ 
Assess,  val.  '15  (abt.  act.)  23.261.080 
.State&Co.tax(per  $1,000)  '15--.S4.10 
Population  in  1915 10,513 

INT.  at  Nat.  Park  Bank,  N.  Y. 


LYON  COUNTY. 

County  seat  Is  Emporia. 

Refunding  (Subject  to  call). 
4!^s'89  J-J  $106.000c,--July  1  1919 
BOND.DEBTJuly  1 '15-     $106,000 
.\ssess.  val.  '15  (abt.  act.)  42,234.526 
Population  in  1915 26,501 

I\T.  at  Nat.  Park  Bk..  N.  Y.  C- 


LEAVENWORTH. 

Leavenworth  Is  the  county  seat  of 
Leavenworth  Co.      Incorp.   1855. 

Refunding  Bonds. 
4s  '09     J-J    $60,000c-...   '19-24-29 


MC  PHERSON. 

This  city  Is  in  McPherson  County. 
Inc.  Mar.  4  1874.  Commission  gov- 
ernment adopted  Jan.  12  1914. 
Population  1915.  4.000. 

Railroad-Aid  Bonds  (Geneal). 
6s '86     J-J     $20,000 Dec  1  1916 

Refund.  RR.  Bonds  (General). 
4J4s'01  J-J     ,$,32,000 Apr  1  1931 

Ref.  Water- Works  Bds.  (Gen'l). 
5s  '12     ...      $9,000 July  1  1932 

Gen.  Paving  (One-tenth  yearly). 
4J4s'll  ...      $6. 148.32. .Jan  11921 
4>^s'13  ...      19,784.96-.Jan  1  1923 
4>is'14  ...      13,445.46-. Jan  1  1924 
43^s'15  ...      26.6.55. 62-.Jan  1  1925 

Septic  Tank  (General). 
4}^s'13  -.,      $2.000 Nov  1  1923 

Water-Wks.  &  El.  Lt.  (General). 

4Hs'09  J-J     $65,000 Jan   1939 

6s  '11     J  J       10.000 Jan    1  1921 

Main  Sewer  (General). 

,5s  '07     J-J       $9,000 Jan    1  1937 

5s  '13     ....        7,000 Nov  1  1943 

School  Bonds. 

4Hs'10  ...    $40.000 1937 

GEN.  BD.  DT.  Mar  1915.  $218,034 
Special  impt.  bonds  (add'l).     94.616 

School  bonds  (add'l) 40,000 

Ass'd  val.  '15  (abt.  act.). .4, 693, 174 
Total  tax  (per  $1,000)  1815.. .$14.70 


MANHATTAN. 

This  city  is  in  Riley  County.  Inc. 
June  26  1880.  Commission  govern- 
ment adopted  Nov.  7  1911. 

Water-Works   Bonds. 

6s  '87     J-J     $48.000 July  1  1917 

5s  '14     ...      12,923 June  1  1924 

4}^s'15  A-O  69.500---Oct  15  1939 
(Subj.  to  call  l-20th  yrly.  after  1920.) 

Refunding  Bonds. 

4Hs'10  P-A  $50.000 Feb   1  1930 

4Jis        J-D     54.000 June  11932 

5s  s-a       15.000r-..July  1  1933 

Sewer  Bonds  yG'-neral) . 
6s  J-D  S18,187--.Dec  15  1916 

Paving  Bonds  (General). 
5Ms        ---    $10..548 July  1  1921 

Railroad-Aid  Bonds. 

5s  J-J    $20,000 Jan  1   1925 

GEN.  BD.  DT.  Sept  30  15  .3228,658 
Special  impt.  bonds  (add'l)     399,853 

Sinkingfund  (water) 42.565 

Assess,  val.  '14  (4-5  act), .7.664 .000 
City  tax  rate  (per  $l,000)'14-.$7.50 
Population  in  1910 7,250 

INT.  on  water-works  bonds  paya- 
ble In  N.  Y.;  other  bonds  In  Topeka. 


MANHATTAN   SCHOOL  DIST. 
5s  '11     ....    $30.000c---Feb   1  1931 

Building  Bds.  (Red.  beg.  in  1923). 
5s  '13  J-J  $90 .OOOc- -.July  1  1933 
TOT.  DEBT  Sept  25  1915-  $120,000 
Assess,  val.  '15  (80%  act.). .9, 000. 000 
School  tax  rate(per  $1,000)  '14-.$7.00 
Population  in  1915  (est.) 7,851 

INT.  at  State  Treasurer's  office. 

MARION.         

This    city    Is    the   county   seat   of 
Marion     County.     Incorporated     in 
1875.     Population  1910.  2.133. 
General  improvement  bonds-$14,500 

Water  and  Light  Bonds. 

4H&5S  -.-  $100,000 

GEN,  BD.  DT.  Oct  25  '15-  $114,500 
Paving  bonds  (additional)-  58.290 
Sewer  bonds  (additional)..  19.116 
Assessed  valuation  1914 1,556.000 

INT.  at  State  Treasiu'er's  office. 
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MABION  COUNTY. 

County  seat  Is  Marlon. 

Refundine  Bonds. 
4}^s'12  ._- .1!;i.l0.000-$20,000  yearly 
BOND.  DEBT  Sept  25  'l-'j  $140,000 
Assess,  val.  '1  )(abt.  act.)  41 ,631 ,19."! 
State&Co.tax(per  $1,000)  '14- -S3. 30 
Population  in  1915 21.630 

INT.  at  Nat.  Park  Bank,  N.  Y. 


MEADE   COUNTY. 

County  seat  Is  Meade. 

Refunding  Bonds. 
4Hs'06  July  $95,000c.-.JuIy  2  1936 
,5s  '09     A-O     26, 000c. --Apr  15  1929 
(Subject  to  call  after  Apr  15   1919) 

Railroad-Aid  Bonds. 
4Hs'08  M-N $.50 .000c. -May  16  1938 
BOND.  DEBT  Sept  19  '15-  $171,000 
Assessed  val.  'ISCabt.  act.)10.380.276 
State&Oo.  tax(per  $1,000)  ■14-$5.60 
Population  in  1910 5.055 

INT.  at  State  Treasurer's  office. 


Water  Bonds. 

5s  '01     ---    $38,700 Apr  1  1921 

5s  '12     ---         1,500 JiUy  1  1942 

4i^s'15  J-J      40,000 Jan    1  1945 

Sewer  Bonds. 
5s  '09     ---    $15.000 Aug  1  1939 

Light  Bonds. 

5s  '12     J-J     $18, .500 July  1  1942 

GEN.  BD.  DT.  Apr  1  '15---$23.000 
Assessment  debt  (add'l) —  43,8.54 
Light  &  water  bonds  (add'l)  9S.700 
TOTALDEBT  Aprl '15-.     165,^54 

Slnkingfund 23,340 

Assessed  valuation  1914--. 1.700.000 
City  tax  (per  $1,000)  1914 $13.00 


MEDICINE  LODGE. 

This  city  Is  In  Barber  County. 

Refunding  Bonds. 

5s  '09     J-J     $50.000c Jan   1929 

5s  '12     A-O     40,000 Apr   1  1932 

BOND.  DEBT  Sept  25  "14  $90,000 
Ass'd  val.  '13  (abt.  act.) --1,069, 235 
Population  in  1910 1,229 

INT.  at  State  Treasurer's  office. 


MILTONVALE. 

This  city  is  in  Cloud  Co.     Incorp. 
Oct.  24  1883.     Pop'n  1910,  829. 

Water  and  Light  Bonds. 

5s  '13     P-A  .$35,000 Feb   1  1943 

(Subject  to  call  $17,500  in   10  years 
and  $17,500  in  20  years.) 

Funding  A.T.&S.F.RR.  Bonds. 
iViS        J-J      $4 .000c 1919 

(Subject  to  call  Sl,.500  yearly.) 
TOTAL  DEBT  Oct  15  •14--$.39.000 
Ass'd  val    1913  (abt.  act.),. ..734.927 

INT.  at  State  Auditor's  office. 


NESS  COUNTY. 

Ness  City  Is  the  county  seat. 

Refunding  Bonds. 
6s  '88     -..    $10,500-.    luly  15  1918 

5s  '99     ---      71,000 July  1  1924 

BOND.  DEBT  June  1<>15  $81,500 
As.s'd  val.  '15  (abt.  act.) -.11,229, 160 
Population  in  1915 6.050 

NEWTON. 

This  city  Is  In  Harvey  v.^0.     Incorp. 
Feb.  22  1872.     Commission  govern- 
ment adoDtcd  Mch.  9  1910.     V.  90, 
p.  799.    Population  1910.  7.862. 
6s  ---      Sl.OOOr 

Paving  Bonds  (Serial). 

5s  '09     J-J     $13.500 1919 

5s  '10     J-J         4,630 1920 

5s  '14     J-J    '    2.790 

Sewer  Bonds. 
4>^s'09  J-J     $10,000r  _-   Jan  1  1939 
(Subject  to  call  after  Jan.   1   1919.) 
4Hs'09  J-J       $2.;31.55--Jan  1  1919 

(Part  due  yearly.) 
5s  '10     J-J       $7,859c..-July  1  1940 
(Subject  to  call  after  Julv   1   1920.) 
5s    U)     J-J       $4,131C--.July  1  19.30 

OS  '10     J-J         9,214 Jan  1   1920 

(Part  due  yearly.) 

City=Hall  (Red.  h-ij.  July  1   1922). 
4Hs'12J-J     $39. 000-.-. July      1932 

Water  Bonds. 
4;^s'06  A-O  $65.500r-.   Apr    1  1926 
5s  '11     J-J         l.OOOr Ian     11931 

Refunding  Bds.(«f>rf.6'-7.tn  1922) 
5s  '02      M-N.$20.00i)r..-Nov  1  1932 

Refunding  Water  Bonds. 

5s  '07     J-J     $24,000r July  1  1937 

(Subject  to  call  after  Julv  1  1922.) 
5s  '05     F-A  $75,000r-..Feb    1  1935 

Pari<  Bonds. 

5s  '10     J  J       $3.000r Jan  1  1920 

(Sul)iect  to  call  anv  interest  period.) 
GEN.  BD.  DT.  Sept  28  '15. .$266,854 

Assessment  debt  (add'l) 2').:512 

Sinking  fund,  int  fi  cash...  13.691 
Ass'd  val.  '15  (abt.  act .)  .$7,695,012 
City  tax  rate  (per  $1,000)  '14- -$7.55 

INT.  at  Nat.  Park     Rank,     New 
York,  and  at  State  Trea.surer's office. 


OLATHE. 

This  city  is  in  Johnson  County. 
Refunding  bonds $44,204 

Water-Works  Bonds. 

5s  '13     ....    $63.2*)8 1938 

GEN.  BD.  DT.  Oct  27  '15-  $107,472 
Special  impt.  bonds  (add'l)  163. S93 
Assessed  valuation  1915-..3.223.30S 
Population  1910,  3.272;  1915,  3,300 


OSAGE  CITY. 

This  city  is  in  Osage  County. 

City  Building  Bonds. 
6s  '89     A-O     $5,000c 1919 

Railroad-Aid    Bonds. 
6s  '87     J-J     $17,.500c 1917 

Refunding  Bonds. 

5s  '07     J-J     $10.000c 1927 

5s  '11     M-N   ll.,500c- 1931 

5s  '13     J-D     28,000c- 1933 

Water  Bonds. 
5s  '09     F-A  $80.000c 1929 

Sewer   Bonds. 

5s  '10     F-A  .$23,000c 19.30 

5s  '11     A-O     11. 787c -.-Part  yearly 

Paving  Bonds  (Part  yearly). 

5s  '11     M-N$16..338c 

5s  '12     F-A     28.6.56c 

BOND.  DEBT  Oct  1915..  $229. .3.50 

Water  debt  (includetl) 80.000 

Assess,  val.  '14  (abt.  act.).  1,547 ,830 
Population  In  1910 2.432 

INT.  on  city  bldg.,  railroad  and 
refunding  bonds  of  1907  in  Now 
York;  others  in  Topcka. 


OSAWATOMIE. 

This  city  is  in  Miami  County. 
Commission  government  adopted 
B'eb.  17  191  t.      I'opn  1910,  4,046. 

Refunding  Bonds. 

4)is'04  .--      $1,000 Jan    1  1925 

6s  '09     --.        7,000 Mar  1  1929 


OTTAWA. 

This  citv  Is  in  Fr.-mklin  County. 
Inc.  June  18  1866.  Commission  gov- 
ernment adopted  Mar.  13  1913. 
V.  96,  p.  890.     Pop'n  1910.  7,6.50. 

Refunding  Bonds. 

4)^s'02  J-J       $8,2^0 1916-1918 

4Hs'01  M-N   40.000 1919-1931 

5s  '13     M-N   54,000 1916-1933 

5s  '14     J-J         8,495.60..  1916-1934 

Water  and  Light  Bonds. 
Is  '06     J-J     $.55,100--July  1  '16-'34 

5s  '06     --.      56,000 1916-1929 

5s  '10  J-J  4,000. -July  1  ■2,5-'28 
5s'll-'12-..  10,000-. -1930  &  1931 
os'13-'14---     1!).000 1934 

Sewer  &  Paving  (General). 

5s  -..    .$48.642.84 

GEN.  BD.  DT.  Apr  1915. -$304,138 
Water  and  light  bonds  )incl.)  142,000 
Water  and  light  sinking  fund.   1 5 ,049 

Assessment  debt  (add'l) 104,700 

Assessed  valuation  1914 7.129,150 

Total  tax  (per  $1,000)  1915--..$15.20 

INTEREST  Is  payable. mostly  at 
State  Treasurer's  office  In  Topcka. 


PAOLA. 

This  city  Is  In  Miami  County. 

Refunding  Bonds. 
4s  '99     -..    $15.000 Jan    1  1929 

Improvement   Bonds. 
6s  ...      $4.000. ..Feb   10  1917 

6s  ...      16,000-. -Jan    24  1917 

4s  ...      20,000 Jan    1  1926 

5s  ...      10,000 Jan    1  1929 

5s  -._      10,000 July  1  1932 

TOT.  BD.  DT.  Mar  23  •15-$176.317 
Special  impt  bonds,  includ-     101.317 

Assessed  valuation  1914 3.568.931 

Population  in  1910 3.207 


PARSONS. 

This  city  Is  In  Labette  Co.  Incorp. 
Mch.  8  1870.  Commission  govern- 
ment adopted  Oct.  26  1909.  V.  89. 
p.  1238.    Popula.  1915.  12,966. 

Railroad  Bonds. 
6s  '86     P-A  $19.000c&r.Aug  1  1916 
5s  M-S  $17.500c. -..Sept  1  1933 

(Subject  to  call  after  1918.) 

Refund.  Bonds  {Red.  beg.  in  1917). 
5s  '07  M-S  $111.500c&rSept  1  1927 
5s  '15     M-S    70.000 Sept  1  1945 

Funding  (Red.  beg.  5  yrs.fr.  issue) 

5s  F-A  ,S45,000c&r 1931 

BOND. DEBT  Seot  25  '15  $263,000 
Ass'd  val.  '15  (90%  act.)-ll,9S5.4  3 
Total  tax  (per  $1,000)  '15--. $18. 278 

INT.  at  State  Bank  of  Parsons. 


PARSONS  SCHOOL  DIST.  NO.  33. 

5s  '07     J-J       $3. 000c Jan  1  1916 

.5s  .I-J       60. 000c. .Tan    1    '16-32 

BOND.  DEBT  Mar  24  '15--$63.000 
Ass'd  val.  '14  (abt.  act.)..  11.805.624 
School  tax  (per  $1,000)  1914---$6.75 
INT.  at  State  Bank  of  Parsons. 


PITTSBURG. 

This  city  Is  In  Crawford  County. 
Inc.  Juno  21  1880.  Commission  gov- 
ernment was  adopted  Feb.  21  1910. 
V.  90.  p.  576.    Pop'n  1910.  14.755. 

Park  Bonds. 
.5s  A-O     $7,000c---Oct    1  1926 

4i^s'10  J-J     .$40.000c---Jan    1  1940 

Fire  Department  Bonds. 
5s  .I-J       $7. 000c. --Jan    1  1922 

Cit.v-Hall  Bonds. 
5s  '99     M-S    $S. 750c. -.Sept  1  1919 

Judgment  (3  bds.  yrly.beg.  1912.) 
5s  J-D   $17,280- 

Refunding  Bonds. 
5s  J-D   .$23.8,59. 31cJ'ne  1   1927 

Water-Works  Purchase  Bonds. 
4!^sll  A-O$185.000 Oct    1  1941 

Water-Works  Impt.  Bonds. 

4)^s'll  M-N$l  ,.000c 191V1917 

GEN.  BDS.  Sept  25  '15 .$303,889 

Gen.  impt.  bonds  (add'l)-..  99.031 
Internal  impt.  bds.  (add'l).  317.593 
Assess,  val. "15  (abt.  act.)  12,2.8.011 
City  tax  (per  $1,000)  1915--.81il.42.5 

INT.  at  Nat.  Park  Bank,  N.  Y., 
and  at  State  Treasurer's  office. 

PRATT. 

This  city  is  in  Pratt  County.  Inc. 
April  17  1884.     Pop'n  1915.  4,200. 

Ref.  R.  \.  Ry.  Bonds. 
5s  '99     _--      $8,800 1919 

Refunding  Bonds. 

4s  '06     ---    $10,000 1926 

.5s  '06     -.-         1,000 

5s  '11     ...        4,800 June  4  1921 

Main  &  Intercepting  Sewer. 
.5s  '09     ...       $8,500 1939 

Anthony  &  Northern  Bonds. 
5s  '13     ...    $20.000 1943 

Lateral  Sewer  &  Constr.  Bds. 
5s  '09     --.      $4.313..50 1919 

Water-Works  Bonds. 
5s  '09     ..-    $20,000- 1939 

F.lectric-Liglit  Bonds. 

.5s  '14      ...    9;.50.000 -..19.34 

TOT.  BD.  DT.  Sept  1915.  $127,114 
Asso.s.sed  valuation  1914 3,337,523 

INT.  at  State  Treasurer's  office. 


PRATT  CITY  SCHOOL  DIST. 

4>^s'02  J-J       $1  „500c-. -July  1  1932 
(Subject   to   call) 

4)^s'08  M-S  *.$36,000c 1928 

5s  '14  J-J  *.$35,000  --Jan  1  1934 
BOND.  DEBT  Mar  26  "15  -.$72, .500 
Ass'd  val.  '14  (abl.  act.). .3.770.349 

*K('(1.  after  IC,    years    from    issue. 

INT.  at  Nat.  Park  Bank.  N.  Y. 


PRATT  COUNTY. 

County  seat  Is  Pratt.  The  County 
Commissioners  have  effected  a  com- 
promise on  most  of  bonded  debt  of 
Pratt  County  by  paying  one-third  of 
face  value  of  past-due  coupons  and 
agreeing  to  pay  two-thirds  of  Int.  on 
remaining  coupons  as  they  mature. 
In  other  words.  4"i  Int.  Is  being  paid 
instead  of  6%.     V.  71.  p.  303. 

Refunding  Bonds. 
4s  '04     J-J  $1 19,000c.. -July  1  1934 

6s  '90     --.  700 Jan    1  1920 

6s  '90     ...        3.000 Feb   1  1920 

4s  '03     J-J       30,000c.--May4  1923 

Court-House  and  Jail  Bonds. 
4Hs'09  J-J     $75,000c--.July  1  1929 
BOND.  DEBT  June  30 '15    $227,500 
Ass'd  val.  '15  (abt.  act.). .28.422,418 
Population  in  1915- 11,761 

RENO  county! 

County  seat  Is  Hutchinson. 

Refunding  Bonds. 
53^s'89  J-J     $80,000r.-.Jan    1  1919 

(Subject  to  call  after  1914) 
5s  '00     J-J         g.OOOr-. -June  1  1930 
4Hs'98  P-A     55,000r.--Peb    1  1928 

(Subject  to  call  after  1918) 
4)^s'98  J-D   $39,000r--.Dec    1  1928 

(Subject  to  call  after  1918) 
4s  '99     J-D  §$56.000r.June  1  '19-'29 
BOND.  DEBT  Sept  26 '13    $2,59,000 

Sinking  fund : ..-     64,000 

Ass'd  val.  '15  (abt.  act.)--79.757.7S6 
Population  in  1910 37,853 

§INT.  at  State  Treas.  office;  on 
others  at  Nat.  Park  Bank.  N.  Y. 


A.ssess.  val.  '15  (abt.  act.)  45.808.318 
State&Co.tax(per  $1,000)  '14.. $3. 65 

Population  in  1915 20.970 

INT.  at  Nat.  Park  Bank.  N.Y.Clty. 


ROSED  ALE. 

This  city  is  in  Wyandotte  County. 

Water-Works  Bonds. 

5s  '09     ...    $25.000 July  1  1929 

5s  '10     ...      25.000 Jan    1  1930 

.s  -.-      20,000 Junel  1932 

.s  ...      25,000 Jan    1  1932 

Funding  Bonds. 
5s  '08     ...      $5,030 Mar  1  1918 

Cit.v-Hall  Bonds. 

-s  ...    $20,000 Mayl  1944 

GEN.BD.DT.May  10  '15-  $123,4.30 
Spec   impt.  debt  Sept  1  '12.     190.000 

Assessed  valuation  1914 5.108.000 

Tax  rate  (per  $1,000)  1914 $19.40 

Population  in  1910.. -5,960 

INT,  at  Com.  State Bk.,  Rosedale. 


SCOTT  COUNTY. 

County  seat  Is  Scott.  The  railroad 
6s  (held  by  the  Kansas  State  School 
Fund)  have  been  In  litigation,  but  a 
compromise  has  been  effected  where- 
by  the  bonds  are  to  be  paid  in  full 
without  interest  on  or  before  maturity, 
In  1922.  All  unpaid  coupons  to  be 
canceled  when  face  of  each  bond  Is 
met.     Population  1915,  2.291. 

Railroad  Aid. 
6s  '92     J-J     $  i6,.500c-..Jan    1  1922 
CO.  BD.  DT.  Sept27 '15--     $56,500 

Township   debt 67.500 

Assess,  val.    15  (abt.  act. )-5. 581, 586 
State&Co.tax(per  $1,000)  '15.. $4.95 

INT.  at  State  Treasurer  s  office. 


SEDGWICK  COUNTY. 

County  seat  Is  Wichita. 

Funding  Bonds. 
5s  '95     J-J     $33. 000c- -.July  1  1925 

Railroad-Aid  Bonds. 
4s  '08     J-J     .$43,500c.--Oct    1  1928 
(Subject  to  call  after  Oct.   1   1918) 
4s  ..-    $16.500 1931 

General  Drainage  Bonds. 
5s  ...    $21,000c 

Bridge  Bonds  (Red.  beg.tn  1917) 
4!^s'07  J-J  $100,000c.-.Oct    1  1927 
GEN.  BD.  DT.  Nov  1  '15     .$214,000 
Assessment  debt  (add'l).  10.999 

Sinking  fund 24,493 

.Vss'd  val.  '15  (abt.  act.)  .117,724,736 
State&Co.tax(per  $1,000)  1914  $3.40 
Population  in  1910 73.095 

INT.   at   Nat.    Park   Bk..   N.   Y. 


6s 
4s  '02 


ROSEDALE  CITY  SCH.  DIST. 

A  district  in  Wyland  County. 

Building  Bonds. 

5s  P-A  a$6.000c 1918 

4J^s        J-J     a25.000c 1921-1925 

5s  J-J       27.000.-1930    &    1931 

5s  '12  M-N  20. 000c. --Mayl  1932 
.5s  '13  sa  28.000c-. . May  1  1928 
5s  '15     M-N  24.000c-.May  15  1935 

Refunding  Bonds. 
5s  '13     s-a       $4,.5C0c-..Aug  1  1928 
BOND.  DEBT  Sept  27  '15.  $134, .500 
Ass'd  val.  '14  (abt.  act.)--6.050,360 
Population  in  1915  (est.) 10.000 

a  INT.  at  Nat.  Park  Bank,  N.  Y.; 
others  at  State  Treas.  office. 


SEWARD  COUNTY. 
Refunding  Bonds. 

6s  '07     J-J     $56 .000c. --July 
i     36, 700c-. .Jan 
2,000c.. -Jan 

Funding  Bonds. 
5s  J-J    $23, 500c.. -Jan 

BOND. DEBT  Sept  27  '15-  $1 

Asse.ss.  val.  1915 7.3 

State&Co.tax(per  $1,000)  '15. 
Population  in  1915 

INT  at  Nat.  Park  Bank,  N 


1  1927 
1  1919 
1  1932 

1   1943 

18,200 

05,616 

$6.01 

4, .501 

Y. 


Inc. 


RUSSELL. 

This  citv  is  in   Russell  Co 
in   1879.     Pop'n   1910,   1,690. 

Water-Works  &  Elec.-Lt.  Bonds. 

4>^s'10  J  J     $65.000 Jan    1  19.'i0 

5s  '11     J-J       28.000 July  1  1931 

(Subject  to  call  after  July  1   1921.) 

Artesian  Well  Bonds. 

,5s  '99     J-J       «4„500 Jan    1  1916 

BOND.  DEBT  Oct  2  1915.     $97, .500 
Assessed  valuation  1915 2.277.681 

INT.  at  State  Treasurer's  office. 


SABETHA. 

This  city  is  in  Nehama  County. 
Incorporated  in  1874.  Commission 
government  adopted   Feb.  20   1913. 

Sewer  Bonds  (General) . 
5s  .s-a     $26. ,500 1915-1930 

Water-Works  Bonds. 

44s'10  s-a    $65.000 1916-1940 

Assessment  sewer  (s. -a.). .$2. 220. 00 
Refunding  bonds  (s.-a.)---34,906.07 
Paving  bonds  (general)  &144,309.40 

assessment,  combined--/ 
TOT.  BD.  DT.  June  1915-     172,935 
A.sse.s.sed  viilu.ation  19 1 4 -.-2, 096, 308 
Total  tax  rate(per  $1,000)  '14-$17.80 
Population  in  1914 1,950 

INT.  at  State  Treasurer's  office. 


SHAWNEE  COUNTY. 

County  seat  Is  Topeka. 

Court-House  Bonds. 
4s'84  95M-N  .$65,000-.. May  1  1924 

Fair-Ground  Bonds. 

4^sll  J-J     $50,000 Jan    1  1921 

BOND. DEBT  Sept  30  '15  .$115,000 
Assess,  val.  '15  (abt.  act.)  88,763,326 
State&Co.tax(per  $1,000)  '15-. $4.03 
Population  in  1915 67.099 

INT.  at  County  Treasurer's  office. 

STAFFORD. 

This  city  Is  In  Stafford  County. 

Railroad  bonds $6,000 

Light  bonds 25,000 

Water-works    bonds 49 ,000 

Park-improvement   bonds 2, '700 

BOND.  DEBT  May  1914.  $120,000 

Sinking  fund 4.000 

Assessed  valuation  1913 1,528,000 

Population  in  1910 1,927 

INT.  at  Nat. Park  Bk.,  N.  Y.  City. 

STAFFORD  COUNTY. 

County  scat  Is  Saint  John. 

Railroad  Aid  Bonds. 
6s  '87     July  .$63,000c. --July  1  1917 

Refunding  (Suhii-ct  to  call). 
4Ks05  J-J  $22.000c..-Jan  11931 
BOND.  DEBT  Mar  26  '15. ..$85,000 
Asse.ss.  val.  '15  (abt.  act.)  27. .527, 455 
State %Co.tax(per  $1,000)  1914  $3.40 
Population  in  1910 12.510 

INT.  at  National  Park  Bank,  N.Y 


SALINA. 

This  city  is  the  county  seat  of  Sa- 
line Co.  Incorp.  as  a  village  Apr.  22 
1867;  as  a  city  of  third  class  Nov.  21 
1870.  and  as  a  city  of  second  class 
Oct.   11   1878.      Pop.  1910,  9,688. 

Refunding  Bonds. 
5s  01  P-.\  ,$2, 000c. -.Feb  1  1921 
4Ms'06  J-J  16,000c. -.Jan  1  1916 
4Hs'08  J-J  16,000c.. -July  1  1928 
4V^s'09  M-N  20,000c.. Nov  29  1929 
,5s  ...      l(i,()O0c.-..Iiily  1  1919 

*City-HalI-Building  Bonds. 

4Hs'll  A-O  $40.000 Apr  1   1931 

GEN.  BDS.  Sept  25  1915.  .$110,000 
Paving  assess,  bds.  (add'l)  218.890 
Sewer  as.se.ss.  bds.  (add'l  .         51.130 

Sinking  fund 14 .998 

Assess,  val.  '14  (abt.  act.)  15.502.499 
Total  tax  (per  $1,000)  1914..  $14. 60 

*IN'r.  at  State  Treasurers  office; 
others  at  National  Park  Bank.  N.  Y. 


SALINA  SCHOOL  DISTRICT. 

4i^s'0S  M-S  .1515. 000c 1928 

(Subject   to  call   any   Interest  date) 

Building  Bonds. 
4Hs'12  J-J     $20.000c.--July  1  1932 
,5s  s-a      100. 000c. July  1  '20-'35 

BOND.  Dl-IBT  Sept  25  '15  $165,000 
Assess,  val.  '15  (atil .  act.)  17.345.32'> 
School  tax  (per  $1,000)  1915... $5.00 

INT.  at  State  Treasurer  s  office. 


SALINE  COUNTY. 

Coviiitv  scat   Is  Sallna. 

K.  &  C.  RR. 
6s  '86     .M-N.S.55,000r-..Sept  1  1916 

Missouri  Pacific  Ry. 
6s  '86     J-J     $H4.000r---June  1  1916 
BOND.DEBT  June30'15    $139,000 


STEVENS  COUNTY. 

Hugoton  is  the  county  seat. 

Funding  Bonds. 
6s  '88     J-J       $3.000c--.Oct    1  1918 
6s  '89     J-J       18.000c... Jan    1  1919 
6s  '90     J-J         2.000c- -.Jan    I  1920 
5s  '01     J-J       55.000c- --Jan    1  1931 

Refunding  Bonds. 
3Hs02  J-J       35.000c- --Jan    1  1922 
BOND.  DEBT  Mar  26  '15-. $83,000 

Sinking  fund  July  1  1914 5,898 

Ass'd  val.  '15  (abt.  act.)--4.055,105 
Total  assessed  val.  1913-.. 3,340,212 
State&Co.tax(per  $1,000)  '14. ..$7. 20 
Population  in  1910. -2.4.53 

INT.  at  Nat.   Park  Bk..    N.   Y. 

SUMNER  COUNTY. 

County  seat   Is   VVclllngton. 

Refunding  Railroad  Bonds. 

5!-i;s'90  J-J     .$60, 000c Tan    1  1920 

4s   05     J  J       15,000c-.. Feb    11925 

(Subject  to  call  $20,000  yearly) 
BOND.DEBT  Sept  25  '15      $75,000 
Assess,  val.  '  1  >  (abt.  act.)  56.179.898 
State&Co.tax(per  $1,000)  '15- -33.70 
Population  in  1915 28.066 

INT.  at  Nat.  Park  Bank.  N.Y. 

THOMAS  COUNTY. 

Coll)y  is  the  county  seat. 

Refunding  Jail  Bonds. 
6s  •<S8      ...       ■J4.O00c-.Nov  10  19/8 
Refunding  HR.  bonds $14,000 

*Court*House  Bonds. 
4s  '06     --.    .$.50. 000c... Feb   8  1926 
BOND.  DEBT  Apr  1  191 5.. $68,000 

Sinking  fund... 718 

Asse^ss.  val.  '15  (.abt.  <act.)-ll  ,428,206 
Statev'feCo.tax(per  $1,000)  '13. .$3.90 
Population  in  1910 5.4,55 

*lNr.     at    State    Treas.     office 
others  at  Nat.  Park  Ban'*'.  N.  i'. 

TOPEKA. 

This  city  is  In  Shawnee  County. 
Incorp.  In  1854.  In  l',)()5  purchased 
plant  of  Topeka  Water  Co.  V.  80. 
p.  1137.  Commission  government 
adopted  Nov.  2  I'.IOO.      V.  89.  p. 1298. 

Cit.v-Hall  Bonds. 
4s    00     J  J     .$60.000c Jan    1  1920 

•Topeka  Water  Co.  Bonds. 
5s  '96     J-J  $270.000c-..Sopt  1  1926 
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TOPEKA  (Concluded)— 

Water'Wks.  Purchase  Bonds. 
4s  '04     A-O.S3oO ,000c... Apr   1  1924 

Bridge  Bonds. 
4Hs'05  A-O  $34.066c.-.Apr   1  1925 
4Hs        A-O     39,4Uc_-.Apr  1  1930 
4>is        M-S      4. 101c... Mar  1  1930 

Refunding  Bonds. 
3Jisg  99  J-JS13,000:...Jan  15  1919 
4J^s'04  F-A  18,000c... Feb  1  1924 
4i^s'04  J-J  79,100c. ..Jan  1  1924 
4Hs'06  F-.\  20,000c_..Aug  1  1926 
4>^s'10  J-J       50.000c.. July  15  1930 

Electric  Light  Plant  Bonds. 
4Hs'09  J-J     S40,000:---Jan    11929 
4>^s'12  F-.\      75, 000;. .Aug  10  1932 

Cremator.v  Bonds. 
4Hsl0  A-O  $17,700c...ADr   1  1930 

At.  Top.  &  S.  Fe  RR.  Aid  Bds. 
4s  '01     J-J    $59,000 -.-.Jan    1  1931 
Gen.  city  bonds  Oct  1  '15-     .'5530.378 
Water-works  bonds  (add'l)      620,000 
Paving   and   sewer    bonds 

(addl) 877,630 

Sinking  fund 18,130 

Assess,  val.  '14  (abt.  act.)  55,074,000 
Total  tax  (per  .$1,000)  1914....S17.25 
Population  in  1910  (Census).. 43. 684 

*The  Topeka  water  plant  was  pur- 
chased subject  to  the.se  bonds.  City 
now  pays  the  interest  on  them,  but 
bonds  are  not  considered  part  of 
the  city  debt. 

INT. at  .Vat.  Park  Bank, N.Y. City. 

TOPEKA  SCHOOL  DISTBICT. 

Building  Bonds. 
5s '91     J-J     S30.000c...Mav  1  1921 
6s  '03     J-J         2. 500c.. .Jan    1  1923 
4s'  04     J-J     122,000c.. .May  1  1924 
4s  '05     J-J       78,500c.. .May  1  1925 

Refunding  Bonds. 
5s  '96  A-O  S34,000c..-Apr  1  1916 
4s  '00  J-J  16.000c. ..Jao  1  1920 
4s  '02  J-J  30,000c.. -July  1  1922 
4s  '05  J-J  110. 561c-.. Jan  1  1925 
5s  '08     J-J         9.400c. ..Jan    1  1928 

4J^s'13  J-J       40,700 Jan    11933 

BOND. DEBT  Sept  25  '15  .«472,661 
Asse.'^sed  valuation  1915.  .55,951.928 
School  tax  (per  .51,000)  1915.. .$7. 10 
Population  in  1915  (est.) 50,000 

INT.  at  National  Park  Bank. 

WELLINGToir 

This  city  IS  the  county  seat  of  Sum- 
ner CouQty.  Incorp.  Feb.  14  1880. 
Pop'n  1910,  7,034. 

Refunding  (Subject  to  call) . 
4s  '99     J-J    $18,500r...July  1  1919 

Water  Bonds. 
5s  "00     M-N.S50,OOOr-. . June  1  1920 

(Subject  to  call  June  1  1910.) 

4i^s'07  J-J    .S30.000r...July  1  1927 

(Subject  to  call  $10,000  1912,  .flO.OOO 

1917  and  .S10,000  1922.) 

5s  ...    .$30,000 July  1  1930 

5s  '14     J-J  8240,000 July  1  1944 

(Subject  to  call  beg.  July   1   1929.) 

Internal  Improvement  Bonds. 
4J^s        ...    $25.000c.--July  1  1927 
(Subject  to  call  any  interest  period.) 
4J'2s'15  -__    .§67.000c...July  1  1935 

Septic  Tank  Bonds 
Ss '10    J  J    .511,500c_--Jan    11920 

Electric-Light  Bonds. 
4J^s'07  J-J     .S10,000r.--July  1  1927 
(Subject    to    call    S5,000    1917    and 
$5,000  1922.) 

Paving  Bonds. 
4Hs  15  J-J     .$67,000c_July  1  '16-'35! 
Ss&SMs $40,540.77^ 

Main  Sewer  (Bed.  any  int.  dale.)      ' 

5s  '10     J-J     $24.0l)0c Ian    1  1940 

GEN.  BD.  DT.  Jime  16   15  3484,540 
Spec.  impt.  bonds  (add'l).-       77,518 
Assessed  val.   14  (abt.  act.)  .6,881 ,325  1 
Tax  rate  (oer  $1,000)  '14 $16.25 

INT.  at  Nat.  Park  Bank,  N.  Y. 
WICHITA. 

CouQty  seat  of  Sedgwick  County.; 
Incorp.  Apr.  S  1871.  The  voters  on  i 
Dec.  12  1911  defeated  three  proposl-. 
tlons  concerning  the  establishing  of 
a  munlclpally-owned  water  and  light 
plant.     V.  93,  p.  1740. 

Pav.-lntersec.    Bds.    (General). 
5s  '05  to   1,5  var  .$.365,332  81-1915-'24 

Sewer  Bonds  (General). 

5s '06     ...      .$6.065.27 ..1916 

5s  '08     ...      66,211.69 1918 

5s  '10     ...      20,0i)0.00 1920 

5s '11     ...      21,500.00 1921 

5s '12     ...      17,254.0') ..1922 

5s  '14     ...        2,398.88 1916 

Viaduct  Bonds  (General). 
5s  '13     ....    S34.972  48 1923 

Refunding  Bonds. 
5s  "91  J-J  $50,000c-.Jan  15  1921 
6s  '96  J-D  74,000c. --June  1  1921 
5s  '97  J-J  25,287. 9bc  July  1  1917 
5s  '98  J-J  25,000c-. .July  1  1918 
5s  '99     J-J       5O,O00c-.-Jan    1  1929 

(Subject  tfi  call  after  1919.) 
4>4s03  J-J     S40.000c...Julv  1  1923 
4)4s'03  A-O     50,000c. —  Oct    6  1923 

4s   05     --.        8,090c 1923 

4s  '05     ---      31,500c 1935 

4>^s06  J-D     40,000c-. .Dec   1  1917 

5s  '06     ...        6.000c 1917 

5s  '07     ...      17,000c 1927 

•5s  ;07     _-.        3,0003 1917 

5s  08  J-J  15,866.90-Jan  1  1918 
4^s'08  F-A  10O,OO0C-..Aug  1  1928 
5s  '09  P-A  16,311. 44cPeb  1  1919 
5s  '09     J-J      21, 865.82c  July  1  1924 

5s  '09     ...      10.0002 1920 

5s  "09     ...      34,000c 1932 

Cemetery  Bonds. 
63  '09     J-J       .$1.000c..-July  1  1935 
_    Forum  Bonds. 

5s    09     P-A.S150, 000c. ..Aug   1  1939 
RailwayAid   Bonds. 

4s    10     ....    .$90.000c 1931 

,  Dam  Bonds. 

5s    10     ....    S25,000c 1929 

,  Street    Bonds    (General). 

53    11     ....    .$25,000c 1921 

5s    13     ---      22,199.86 1916 

Bridge  Bonds. 

43^309  -_-    $16,000 1924 

4:'Asi.5  A-O     15.000c---Apr   1  1925 

, ges — Drainage  Canal, 

5s    08     ,T-J      $7.000c 1918 

Claims  and  Warrants. 
68 '13     ..        .$88.944  21 1918 


GEN.BD.  DT.Novl  '15  $1 ,591 ,711 
Spec,  assess,  dt.  Sept 30 '15$1, 571, 590 
Warrants  outstanding,  &c.. 

Sept  30  1915 8,401 

Assess,  val.  '14  (abt.  act.)  64,500,000 
Total  tax  (per  $1,000)  1914..-$19..50 
Population  in  1910  (Census) -.52,450 

INT.at  Nat.  Park  Bank,  N.Y.Clty, 
and  at  State  Treas.  office,  Topeka. 

WICHITA  CITY  SCH.  DIST.  NO.l. 
Building  Bondj. 

4s  '01  M  N  *$25.000c-May  25  1921 
VAs  J-J  50,000c. ..July  1  1923 
4Jis'06  FA  *4O,O00c--.Aug  1  1926 
5s  '12     J-J      42,000-.Jan    1   '16  '22 

Refunding  Bonds. 
4Hs'01  J-J  *.$94. 000c- -.May  7  1921 
4Ms'14  J-J  *$52,.500 Jan    1  1934 

High-School»Building  Bonds. 
43^s'09M-S*$72.. 500c. ..Sept  1  1929 
5s  '11     J-J  *$75,000 Jan    1  1931 

Qrade-School  (Part  eoerij  2  yrs.). 
5s  M-S  .$23,000- -Sept  1  '16-'19 
BOND.  DEBT  Sept  1915  $474,000 
Assess,  val.  '15  (abt.  act.)  .64,430,704 
School  tax  (per  $1,000)  1914... .$6.90 
Population  in  1915  (est.) 60.000 

*  Redeemable  after  10  years  from 
date  of  issue. 

INT.  at  Nat.  Park  Bank,  N.  Y., 
and  at  State  Treas.  office. 


3s  '88 
4s  '89 
3s  '92 
BOND. 


WICHITA  COUNTy. 

County  seat  Is  Leotl.  A  compro- 
mise has  been  effected  on  part  of  the 
debt  below,  and  $37,000  of  the  bonds 
will  hereafter  carry  3%  Interest.  See 
V.  76,  p.  118,  for  compromise  with 
the  State.     Popula.    1910,   2,006. 

Refunding  Bonds. 
6s  '88     J-J    $35.000c...July 

5.000 July 

2,000 July 

...      31,000c.--Jan 
DEBT  Mar  25 '15-  $73,000 

Sinkingfund 16,000 

Tot.ass3ss.val.'15(abt.act.)3,447,.596 
State&Oo.tax(per  $1,000)  '13--$5.50 

INT  at  Nat. Park  Bank. N.Y. City. 
WILSON.  

This  city  is  in  Ellsworth  Co, 
Mar.  1883.     Pop'n  1910,  918. 

Water  Bonds. 

4^s'10  J-J    .$30,000 Jan    1 

5s  '11     Dec     15,000 Dec  1 

Light  Bonds  (Optional). 

4 Hs' 10  J-J    $15.000 Jan 

BOND.  DEBT  Mar '15-.-  $60,000 
Assess,  val.  •14(abt.4-5act.)l,360,000 
Total  tax  (per  $1,000)  '13 $13.70 

INT.  at  Nat.  Park  Bank.  N.  Y 


1918 
1918 
1918 
1922 


Inc. 


1940 
1941 


1  1940 


WINFIELD. 

County    seat    of    Cowley    County. 
Inc.  1879.    Popula.  1910.  6.700. 

Refunding  Bonds. 
5s '98     J-J     $19,000--.Mar28  1918 
(Subject  to  call  beg.  Mar  28  1908) 

5s  J-J       $6.000 Apr  5  1918 

(Subject  to  call  beg.  Apr.  5  1908) 

5s  ...    $10,000--(Sub.  tocall.) 

5s '11     J-J       28.000 May  11931 

(Subject  to  call  beg.  May  1  1921) 
4 Ms' 12  J-J     .$20,000-. $2,000  yearly 

Park  Bonds. 
5s  '07     M-S    $4,000.-.Sept  16  1927 

Railroad  (Red.  beg.  Aug.  1  '19). 
5s  '09     P-A  $20,000c..-Aug  1  1939 

Qas  Plant  (Red.  beg.  Jan.  1  '13) . 
5s  '03     J-J     $15.00o Ian    11923 

Street  Intersection  Bonds. 

5>is'06  P-A        $750 Part  yearly 

5s  F-A     21,004 Part  yearly 

Funding  Bonds. 
5s  '05     F-A     $l,000c-..Part  yearly 

Electric  Light  Bonds. 

5s  '04     F-A  .$20.000 Oct  1   1924 

(Subject  to  call  1914) 
5s '05     J-D   $15,000 June  1  1925 

(Subject   to   call   June    1    1920) 

Water  Works  Bonds. 

53  '06     A-O  $89.000 Mar  1  1926 

(Subject  to  call  after  1916) 

4J^s'09  J-D   $40,000 J'ne  1  1939 

(Subject  to  call  any  time) 

Sewer  (Red.  beg.  Aug.  1  1917) . 
5s  '07     P-A  $28.000 Aug  1  1937 

Improvement   Bonds. 
5s  '14     A-O  .$43 .200- -Oct   1    '16-'24 
GEN.  BD.  DT.  Apr  1  1915  $172,754 
Light  &  water  debt  (add'l)-.   190,1,53 

Spec,  impt.  debt  (add'l) 164.000 

As'd  val. '14(abt.90%act.) -7.800,600 
Total  tax  (per  $1,000)  1914-.. $17. .50 

INT.  at  Nat.  Park  Bank,  N.  \  , 
and  at  State  Treas.  office,  Topeka. 

WYANDOTTE~CC)UNTY. 

County  seat  Is  Kansas  City. 

Bridge. 
4i4s'04  J-J  .$360, 000c. ...Ian  1  '24-34 
(Subject  to  call  after  July  1  1924) 
4s  '03  J-J  45,000C---July  1  1918 
iy.<\2'P-X  270.000c-F&Al'32-'41 
4V^s'12  P-A     20,000c.. -June  1  1942 

4Hs       J-D     20,000c 1933 

4Hs    ■    P-A       7,500c 1933 

4)4s       J-J      40.000c 1934 

4>^s'14  ...    500,000c 1934-1943 

4Ms'14  --.      90,003c  -. 

Funding  Bonds. 
5>is'89  J-J    .$75.000c--..Ian    1  1919 
43^s'01  J-J     150.000c-Jan    1    •19-'23 
4Ms'll  s-an  342,090 July  1  1941 

Refunding  Bonds. 
4Hs'll  J-J  $144.000---Jan  2  1931 
BOND.  DT.  Sept  25  '15--$2.063,500 
Assess.val.'15(abt.  act.) -116,839,010 
State&Co.tax(per  .$1,000)  '15_-.$4.60 
Pop'n  1910,  $100,038:  1915-.111,129 

INT.  at  .State  Treasurer's  office. 

YATES  CENT^^~ 

This  city  ii  in  Woodson  County. 

Refunding  Bonds. 

7s  ---    .$22,000 July  1  1916 

6s  ---      26,500 July  1  1918 

Sewer  Bonds. 

5s     ---  $36,000 .Ian  1  1933 

5s     -.-   36,000 Jan  1  1943 

BOND.  DEBT  Sept  29  '15  $120,.500 

Sinkingfund 8.280 

Assess,  val.   '15 1.795.439 

Total  tax  rate  (per  $1,000)  1915  $8.80 
Population  in  1910 2,024 


ADDITIONAL  STATEMENTS. 


Bonded  Bate  of 

Debt.  Interest. 

Location —                                          $  % 

Alton  (C), Osborne  County 30.000  5 

Anthony  City,  Harper  County-.   48.000  5 

Arma  (C).  Crawford  County..   26,000 

Atchison  Co  Dr  Dist  No   1 t63,522 

Augusta  (C),  Butler  County 37,000  5 

Baldwin  (C),  Douglas  County -.   75,000  5&6 

Belle Plaine  (C),Sumaer  Co 45,000  5 

Beloit  (C),  Mitchell  County 70,000  4H-5 

Beloit  School  District 60,000  5 

Biue  Rapids  (C) ,  Marshall  Co-.   25,500  5 

Bonner  Springs,  Wyandotte  Co-   62,420  5-5 14-6 

Brown  Co  S  D  No  42 t70,000  

Burlingame  (C),  Osage  County    72,000  

Burlington  (C),  CoSey  County--   77.950 

Burlington  School  District t30,000 

Burr  Oak  (C).  Jewell  County..    25,000 
Burrton  (C).  Harvey  County  -t25,000 

Cherrjralo  School  District 56,000 

Clay  Center  Sch.  Dist.  No.  2..  47,000  

Clyde  (n.  Oioud  County 29,000  4H 

Colby  (C),  Thomas  County...-  56,.5O0  4J^-5-6 

Columbus  (C),  Cherokee  County  89,305  

Cottonwood  Falls  (C),  Chase  Co-  25,000  4!^ 

Council  Grove  (C).  Morris  Co--.   62,000  5 

Decatur  County 33,500  4}^ 

Delphos  (G),  Ottawa  County...   28,000  4^ 

Dodge  City  (C).  Ford  County.. .192.470  5 

Eldorado  Sch.  Dist 30.000  5 

EUinwood  (C),  Barton  County..  33,000  5 

Ellis  (C),  Ellis  County 45,000  5 

Esbon  (G),  Jewell  County 33,000  5 

Eureka  (C),  Greenwood  County*  134,230  5-5H-6 

Fredonia  School  District 58,700  5 

Galena  (C) ,  Cherokee  County. .  149,447  5 

Garnett  (C),  Anderson  Co 79,750  

GearyCounty 44,000  4 

Girard  School  District t55 ,000  

Great  Bend  (City  &  Township)  .110,000  6 

Hiawatha  School  District 60,000  4K 

Horton  School  District t70,000  

Jackson  County 61,000  5 

Jewell  (C),  Jewell  County 39,000  5 

Kanopolis(C), Ellsworth  County  40.000  5 

Kingmaa  (C),  Kingman  Co 91.500  '   5-6 

Kingman  School  District 31,000  5 

La  Cygne  (C),  Linn  County 30,000  5 

La  Harpe  (C),  Allen  County 34,000  6 

Lakln  (C),  Kearny  County 35,5()0  5 

Larned  (C),  Pawnee  County- --144,000  4H  &  5 

Lamed  School  District 54,000  4H  &  5 

Liberal  (C),  Seward  County  ...  30,000  5 

Lincoln  Citv,  Lincoln  County -.  56.000  ■ii4&5 

Llndsborg  (C),  McPherson  Co..   72,500  4H  too 

Lucas  (C),  Russell  County 30,000  5 

Lyons  (C),  Rice  County 40„500  4-6 

Madison  (C),  Greenwood  Co  ..  33,000  5 

.\Iankato  (C),  Jewell  County...   39,600  5 

Meade  (C),  Meade  County 37,350  2-5 

Minneapolis  (C),  Ottawa  County  36,250  4J4 

Minneapolis  School  District t42,000  

.Mission  Township,  Neosho  Co..  35,000  4H 

Moline  (C),  Elk  County 42,500  5 

Moundridge  (C),  McPHersonCo.  27,500  4H 

Mulberry  (C),  Crawford  Co  ...   53,500  5&5H 

Mulvane  (C),  Sumner  Count  V--  43,176  5 

Nrodesha  (C) ,  Wilson  County-   ,56,453  S&S^^ 

Newton  School  District 95 ,000  4  ^ 

Nickerson  (C ) ,  Reno  County-  .  .t26 ,000  

Norton  (C).  Norton  County  ...  82,155  4J4-5 

Oberlin  (C),  Decatur  County...  35,000  4^  &  5 

Osage  School  District 46,000  4M 

Oskaloosa  Twp.,  Jefferson  Co..   36,000  4H  &  5)4 

Plilllipsburg  (C),  Phillips  Co...   ,54,725  4-,5-5M-6i 

Pittsburgh  .School  District 96.000  

Rice  County 62.000  6 

Rush   County. 67,000  6 

St.  John  (C),  Stafford  Co 80, .500  2-4  H -6 

St.  Mary's,  Pottawatomie  Co 54,500  4 

Salamanca  Township 35,000  6 

Scott  Two  ,  Scott  County 25.780  4  &  5 

Scott  (C),  Scott  County 40,000  5 

Sedan  (C),  Chautauqua  County-   30,200  4^ 

Sedgwick  (C),  Harvey  Co 25,000  5 

Stanton  County 36,000  3  &  6 

Syracuse  (C),  Hamilton  Co 78,960  3-4-5H 

Wabaunsee  County 55,000  4Ji 

Wakeenev  (C),  Trego  County.-   40,000  5 

Watervilie  (C),  Marshall  Co  -..  31,000  :. 

Wellington  School  Dist.  No.  6-.  35,000  4H 


Daie 

or 

Maturity. 


1943 

1928 

1919&1925 
1916-1928 


Popu- 
lation. 
1910. 
414 
2,669 
327 

1,235 

1,386 

849 

3.082 


1929 
1919-'34-'42 


1928 

1929 
1935 


1929 
1929 
1943 
1918 
1933 
1935 

f9T9'-192"l 


1928 
1934 
1933 
Part  yearly 

"'l9"38" 

1922 

1938 

Various 

Annually 


1922-1925-1940 
1940 
Various 
1933 

1915-1919 
1919-1921 
1927-1929 

""l922"" 

1915-1944 

1929 

1943 


1932 

Various 

1917-V932 
1926-1940 

'18-'23-'30-'3l 
1926-1932 
1917-1920 
1918 

'18-'20-'30-'39 


1916 

1921  &  1930 

1943 

1925 

1933 


1934-1937-1941 

1916-1926 

1930 


.756 
,462 


5-5>4    '19-'20-'21-'30-'33 
5                     1932 
5  


1.422 
2.180 

1.132 

689 


1,057 
1,130 
3,064 

899 
2.545 
8,975 

767 
3,214 

"'"976 

1,404 

347 

2,333 


2.334 
12.681 

5",i56 


16,861 

839 

577 

2.577 

"'957 

2.080 

337 

2,911 

'V.7i6 

1,508 
1,939 

573 
2,017 

721 
1,135 

664 
1.895 

L769 
808 
626 
997 

1,084 
2,872 


1929 


1.195 
1,787 
1.157 

1J47 
1.302 

is'.ioe 

7,826 
1.785 
1.397 

980 
1.180 

918 
1,211 

626 

1,034 

1,126 

12,721 

883 

704 


(C)  City.     (Twp)  Township.     •  Total  debt,     t  This  covers   merely  a 
recent  issue  of  bonds;  we  are  not  advised  as  to  what  Is  total  debt. 


State  of  Montana. 

ITS 

DEBT,  RESOURCES,   &c. 

Organized  as  a  Territory  (Act  May  26  1864) May  26  1864 

\rlniitted  as  a  State  (Act  of  Feb.  22  18S9) Nov  8  1889 

Total  area  of  State  (square  miles) 146,080 

State   Capital Helena 

Governor  (term  expires  1st  Mon,  Jan.  1917) S.  V.  Stewart 

Sec.  of  State  (term  e.xp.  1st  Mon.  Jan.  '17). _A.  M.  Alderson 

Treas.  (term  expires  1st  Mon.  Jan.     1917) W.  C.  Rae 

Auditor  (term  expires  1st  Mon.  Jan.  1917)-_Wm.  Keating 

LEGISL.\TURE  meets  biennially  in  odd  years  on  the  first  Monday  in 
January  and  sessions  are  limited  to  60  days. 

SITU.\TION  AS  TO  DEBT.  &c. — For  facts  with  reference  to  the  early 
history  of  Montana's  State  debt,  see  "State  and  City  Supplement"  for  April 
1893,  page  130.  The  bonded  debt  of  the  state  of  Montana  on  Nov.  1  1915 
was  .$500,000.  The  Caoitol  Building  bonds  given  below  are  issued  against 
a  land  grant;  thev  amounted  to  $800,000  on  Nov.  1  1915.  and  then  had  a 
sinking  fund  for  the  payment  of  same  of  .$32,372.41.  The  cash  on  hand 
in  all  funds  on  Nov.  1  1915  amounted  to  8988,833.02.  The  permanent 
school  fund  on  Nov.  1  1915  held  cash  and  securities  amounting  to  $4,433,- 
283.38  and  other  permanent  funds  on  hand  aggregated  $1,602,845.07. 


NoY.,  1915.] 
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LOANS—  InlereH — — - — Principal — 

Name  and  Purpose.  P-   C.     Payable.      When  Due.    Outsland'a 

Capitol  bonds 1898     6  J-J         July  1  1928c  $150,000 

Subject  to  call  after  July  1  1913 

do         do  1909     5         M-N  May  1  1939     $500,000 

Subject  to  call  after  May  1  1924 

do         do 1911     5  M-N      Oct    1    1941     $1,50,000 

Subject  to  call  after  Oct  1   1926 

Insane  asylum  bonds 1912     4K         J-D        Dec   1    1932     $400,000 

Subject  to  call  after  Dec  1   1922 
Asylum  &  sanitarium  bonds  c.  1915     4       •      J-J         July  1   1920     $100,000 

Redeemable  any  iut  period  after  July  1  1918 

INTEREST  on  bonds  of  1915  at  State  Treasurer's  office. 

ASSESSED  VALUATION. — For  1915  the  total  assessed  valuation  is 
$439,785,918,  of  which  real  estate  is  $242,647,599,  personal  property 
$71,707,000,  live  stock  $46,235,368  and  railroads  $79,195,951;  in  1914 
total  assessed  valuation  was  .$412,361 ,919.  The  State  tax  rate  (per  $1 ,000) 
in  1915  is  $2.50. 

DEBT  LIMITATION. — The  constitution  of  Montana  was  adopted  by 
popular  vote  Oct.  1  1889.  Article  XIII.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  indebted  to  an  amount  not  exceeding  five  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  au  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property;  but  in  the  latter  case 
the  Legislative  Assembly  may  permit  debt  in  excess  of  this  limit  for  sewer 
or  water  purposes,  provided  the  question  is  submitted  to  a  vote  of  the  tax 
payers.  All  the  provisions  in  full  and  also  those  relating  to  the  power  of 
the  State  itself  to  create  indebtedness  may  be  found  on  page  135  of  the  '  'State 
and  City  Supplement"  of  April  1895. 

TAXATION  OF  MUNICIPAL  BONDS.— Concerning  the  taxation  of 
bonds  or  notes  or  other  evidences  of  indebtedness  issued  by  this  State  or  any 
of  its  municipalities,  the  Attorney-General  advised  us  under  date  of  Dec.  22 
1911  that  there  is  no  legislative  enactment  expressly  exempting  such  se- 
curities from  taxation. 

POPULATION   OF  STATE— 

1910-  376,05311900..  243,32911890..  132.15911880-.  39.1591 1870-. 20, 599 
In  1890  there  were  10,765  Indians  and  whites  on  Indian  reservations,  and 
In  1880  31,650  such  persons,  which  number  should  be  added  to  the  total  for 
those  years  in  making  acciu^ate  comparisons.  In  1900  and,  1910  these 
figures  were  not  reported.  The  number  of  Indians  alone  included  in  the 
population  for  1900  and  1910  was  10.076  and  10,766,  respectively. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MONTANA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements"  at  end  of  this  Stale. 


BEAVERHEAD     COUNTY     SCH. 
DIST.  NO.  10  (P.  O.  Dillon). 

BIdg.  Bonds  (Red.  beg.  in  1923). 
5s  '13     J-J     $44,000c 1933 

BIdg.  Bonds  (Red.  beg.  Apr.  1  '15). 
5s  '05  J-J  $16.000c.--ADr  1  1925 
BOND.  DEBT  Sept  27  15  $60,000 
Assessed  valuation  1914  --.2,119,385 

INT.  payable  in  Dillon. 


GEN.  BD.  DT.  Oct  19  '15-  $294,000 
Water  bonds  (included).-.  105,000 
Impt.  dist.  bds.  (add'l)-.-  201,707 
Assess,  val.  '15  (1-3  act.) --3,209,196 
INTEREST  is  payable  in  Boze- 
man  or  Kountze  Bros.,  New  York. 


BIG  HORN  COUNTY. 

Hardin  is  the  county  seat. 

Refunding   Bonds    (Tax-exc7npt) . 

5s  '05     J-J     .$63,000 1935 

(Subject  to  call  beginning  in  1915.) 

Bridge  Bonds  (Tax-cxempl) . 

5s  '15     J-J     .$28„500 1935 

(Subject  to  call  beginning  in   1925.) 

BOND.  DEBT  Oct  1915 $91, .500 

Floating  debt 5 .000 

Assess,  val.  '15  (857c  act.)_5,.551.670 
State  &  Co.  tax  (per  $1,000)  'lo-$7.00 
Population  in  1915  (est.) 3.000 

Int.  payable  in  New  York  City. 


BILLINGS. 

This  city  is  in  Yellowstone  County. 

Water=Plant  Purchase  Bonds. 

5s  g  '14  J-J  $450,000 July  1  1934 

(Subject  to  call  beg.  July  1  1929) 
BOND.  DEBT  Mar  1915--$496.000 

As.sess.  val.  1914 7,056,000 

Tax  rate  (per  $1,000)  1914 $14.00 

Population  in  1910- 10,031 


BROADWATER  COUNTY. 

Townsend  is  the  county  seat. 

Road  Impt.  (Red.  beg. May  15  '25) 
5s  '15  J-J  $22,000---May  15  1935 
BOND.  DEBT  Sept.  28  '15  $104,000 

Sinkingfund 20,117 

Assessed  valuation  1915-- -2,998,215 

Real  value  (est.) 10,000.000 

State  &  Co.  tax  (per  $l,000)--$23.30 
Population  in  1910 3,491 

INT.  payable  in  Townsend. 

BUTTE. 

Butte  is  in  Silver  Bow  County. 
Inc.  1879.  Bonds  and  warrants  are 
tax-exempt.     Pop'n   1910,  39,165. 

Funding  and  Refunding  Bonds. 
4Hs'05  J-J  $400,000c_-.Dec  1  1925 
(Subject  to  call  after  Dec.  1  1915.) 
GEN.  BONDS  Oct  28 '15  $400,000 
Floating  debt  (estimated)  500.000 
Sinking  fund  (estimated).  390,000 
Ass'd  val.  "14  (H  actual). 25, 000, 000 

INT.  at  Nat.  Park  Bank,  N.  Y. 

DEBT  LIMITED  by  law  to  3% 
of  assessed  valuation. 


BILLINGS  SCH.  DIST.  NO.  2. 

All  bonds  are  tas-exempt. 
4J^s'01  M-N$10.000c-..May  1  1929 
4Hs'01  J-J  35, 000c. ..July  1  1921 
4s  '03  J-J  25, 000c... July  1  1923 
4Hs'04  J-J  12, 000c. ..July  1  1924 
4!4s'05  M-S  12, 000c... Mar  1  1925 
4M(S'06  J-J  25.000c-. -July  1  1926 
4Hs'06  J-J  U, 000c- --Mar  1  1926 
4.6s'08J-J  ;^0,000(;---July  11928 
4J^s08  A-O     25, 000c-. .Oct     1  1928 

Building  Bonds 
5s  '12     F-A  $67,00nc..-Aug  1  19,32 
5s  '15     ---      18,000c_ _ -.June  1  1935 
BOND.  DEBT  Sept  1  '15-  $270,000 

Sinking  fund 19,882 

As.sess.  val.    14  (3-5  act.)--9,929..504 
Population  in  1915  (p.st.) 18.000 

All  bonds  are  subject  to  call  10 
years  from  their  date. 

INT.  on  4!-is  due  July  1  1921  at 
Harris  Tr.  &  Sav.  Bank,  Chicago; 
4i^s  due  July  1  1923  at  Amer.  Exch. 
Nat.  Bank,  N.  Y.:  the  4.6%  bonds  at 
office  of  State  Board  of  Land  Com- 
missioners in  Helena;  4}^s  duo  May  1 
1921  and  Oct.  1  1928  at  First  N.it. 
Bank,  N.  Y.;  on  ,5s  of  1912  at  County 
Treas.  office  in  Billings;  others  at 
U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 


BUTTE  SCHOOL  DIST.  NO,  1. 

This  is  one  of  the  school  districts 
into  which  Silver  Bow  County  is  di- 
vided. District  No.  1  not  only  in- 
cludes the  entire  city  of  Butte,  but 
the  larger  portion  of  the  taxable  prop- 
erty of  the  county  outside  of  Butte, 
and  contains  about  nine-tenths  of  the 
scliool  population  of  the  county. 

Building  Bonds  (Tax-exempt). 
4Hg'04J-J     $50,OOOc-...Tuly  1  1924 
4s  J-J        10,000c---Julv  1  1922 

4'/^g'06  J-J  lOO.OOOc&r.July  1  1926 
4Hs'12  M-S  5O,00Oc-.-Mar  1  1932 
BOND.  DK13T  May  21  '15-$210,000 

Sinkingfund 9,742 

A.ssess.  val.  '14  (H  act.)--43, 130,28.5 
School  tax  (per  $1,000)  19I4-. $12.00 
Population  in  191.5  (est.) 81.000 

All  bonds  redeemable  10  years  from 
date  of  Issue. 

TAXES  for  the  payment  of  princi- 
pal and  interest  on  these  bonds  are 
levied  and  collected  by  the  county 
officials.  Interest  on  4s  payable  by 
Co.  Treas.  and  oji  4  '^s  at  First  Trust 
&  Nat.  Bank.  Chicago. 


BLAINE  COUNTY. 

Chinook  is  the  county  seat.   Bonds 
are  tax-free. 

Warrant-l-d.  lids. (Red.  &P0.193I) 
5s  '13     s-a     $20.000- '--1933 

Road  Bonds  fUrd.  beg.  1931.) 
5s  '13     .s-a     $10. 000 1933 

Court-House  (tied.  beg.  1931.) 

.5s  '13     s-a     $70,000 1933 

BOND.  DEBT  Feb  1  1915-  $130,000 
As.<=e.sse(l  valiiatioii  1914--. 6, 515.871 

Other  indebtedne-ss 43. ,570 

8tate&Co.tHx(per  $1,000)  •14-$24.85 

IiVT.  at  First  Nat.  Bank.  Butte. 


BOZEMAN. 

Hozenian    Is    In    Gallfitin    Countv 
Incoro.  in  1883.      Po|)n  1910,  5,107. 

City-Mall  Funding  Bonds. 
4s  J-J     $23.()(K).-.--Jan     1  1921 

Water-Works  (Red.  aft.  Jan.  r09) 
Ss  J-J  $105.000 Jan    1  1919 

Warrant  Funding  Bonds. 

5s  J-J  $1(>6.000 Jan   1    1934 

(Subject  to  call  after  Jan.   1    1924.) 


CARBON  COUNTY. 

Red  Lodge  is  the  county  seat. 
Bonds  are  ta.x-free.  Pop.  10', 13,962. 
4 Hs' 09  J-J     .$40.000c--Aug   15  1929 

Warrant  Funding  Bonds. 
5s  '97  ...  .$ll,00()c...Jan  1  1917 
5s  "GO  ...  45,000c.. Nov  30  1920 
5s  '04  ...  10,000c-.Nov  30  1924 
4Hs'07  J-J  12.000c. ..July  1  1927 
5s  '08     J-J       20.000c... Apr    1  1928 

Refunding  Bonds. 
.5s  '15     J-J     $l(i.000c-_Nov  11  1935 

Funding  Bridge  Bonds. 
5s  '10     J-J     $40.000c_.Nov  15  1930 
5s  '11     J-J       50.000. .-Nov  15  1931 

Poor  Fund  (Red.  beginn.  in  1925). 

,5s  '15     J-J     $25, 000c 1935 

BOND.  DKUT  June  1915     $274,000 

Assessed  valuation  1014 8.015,072 

State  &  Co.  tax (per$  1,000) '14  $'23.25 
INTEREST  Is  payable  Ic  Keu  LoUgf 


Court-House  Bonds. 

4s  '01     J-J  $200, 000c Jan   1921 

4s  '03     J-J     *50.000c.-.Jan    1  1923 

Jail  Bonds. 
5s  '13     J-J  *$85, 000c... July  1  1933 

Refunding  Bonds. 
4s  '06  J-J  *$10. 000c. -.Jan  I  1926 
(Subject  to  call  after  Jan  1  1916.) 
4s  '07  J-J  $10,000c.-.Jan  1  1927 
(Subject  to  call  after  Jan  1  1917.) 
5s  '12     J-J*$125,000c..-Jan    1  1932 

Bridge  Bonds. 
5s  '13     J-J    $45,000c...July  1  1933 
BOND.  DEBT  .Sept  25 '15    $676,000 
Assessed  val.  '1.5(2-3  act.)  31 ,609,303 
County  tax  rate(per$l  ,000)  '14.$8.75 

*  Int.  at  Coimty  Treas.  office;  on 
others  in  New  York  City. 


BOND.  DEBT  .\ug  31    15     $405,000 

Sinking  fund /County 3,275 

I  High  school.         16,384 

Assessed  val.  19 15 20.905 ,545 

State  &  Co.  tax  (per$l,000)'lo  $23.80 

Population  in  1910 17,385 

INT.  on  court-house  bonds  at  Co. 
Treas.  office;  others  in  New  York. 


CHINOOK. 

This  town  is  in  Blaine  Countv. 

Sewer  Bds.  (Red.  beg.  July  1  '26). 
53^s'12  J-J    $30, 000c... July  1  1932 

Water  Bonds. 
6s  J-J     $26 .900c...  July  1  1923 

(Red.  beginning  July  1  1917.) 
6s  '14     J-J        S8,200c---July  1  1934 

(Red.  after  July  1  1924.) 
GEN.  BD.  DT.  Jan  1 '14--    $56,900 

Assessment  debt  (add'l) 166,982 

Smkingfund 3.773 

Asses.sed  val.  '13  (1-3  act.).     626,718 
Population  in   1910 780 

|INT.  at  Nat.  Bank  of  Commerce, 
N.  Y.;  on  others  at  Hanover  Nat. 
Bank,  N.  Y. 


FLATHEAD  COUNTY. 

County  seat   Is   Kallspell.     Bonds 
are  exempt  from  county  tax. 

High-School  Bonds. 
4s  J-J     $20 ,000c. --Jan    2  1923 

43^s'09  J-J       10, 000c... July  1  1929 
(Subject  to  call  after  July  1  1919.) 

Bridge  (Rf,d.  after  Mar.  1  1921). 
53  '11     J-J    $52.500c.-.Mar  1  1931 

Refunding  Bonds. 

5s  '10     J-J  $125,000c 1930 

(Subject  to  call  beg.  in  1920.) 

5s  '14     J-J     100.000c 1934 

(Subject  to  call  beg.  in  1924) 

Court-House  Bonds. 
4s  J-J    $55.000c.May    31  1922 

BOND.  DEBT  Oct  1915.     $362,500 

Floatmg  debt  (est . ) 1 50 ,000 

Assessed  val. '14  (1-3  act.)  12.583.782 
State  &  Co.  tax  (per$l,000)'15  .S21.80 
Population  in  1910.-- -.18.785 

INT.  payable  at  Co.  Treas.  office. 


CHOUTEAU  COUNTY. 

County  seat  is   Fort   Benton. 

A  portion  of  this  county  was  taken 
to  form  the  new  counties  of  Blaine 
and  HiU.     Population  1910.  17,191. 

Refunding  Court-House  Bonds. 
6s  '97  J-J  .$92,000C---July  1  1917 
(Subject  to  call  beg.  July  1   1912.) 

Ref.  Jail  Bond  &  Warrant  Debt. 
5s    11     J-J    $60, 000c. -.July  1  1931 

Refund.  Bonds  (Tax-exempt). 
5s  '16     J-J    .$92,000c---Jan  1    1936 
(Subject  to  call  beg.  Jan.   1   1931.) 
BOND.  DEBT  Nov  1915.-  .$267,000 

Floating    debt 76 ,937 

Sinking  fund 3,811 

Assessed  val.  1915 9,105,442 

Actual  value  (est . ) 27,500.000 

Tax  rate  (per  $1,000)  '15 $18.75 

INT.  payable  at  County  Treas. 
office  or  Hanover  Nat.  Bank,  N.  Y. 


CONRAD, 

This  town  is  in  Teton  Co.     Inc. 
Sept.  14  1909.     Pop'n  1910,  888. 

Sewer  Bonds. 
6s  '11     J-J    $25,000c--.Jan    1  1931 
(Subject  to  call  $3,000  in   5   years, 

$5,000  m    10  years  and  $5.000 in 

15  years.) 

6s  '12     J-J     $10,000 1932 

(Subject  to  call  $2,000  in  10  years  and 

$3,000  hi  15  years.) 

6s  '13     J-J     $10,000 1933 

(Subject  to  call  $2,000  in  10  years 

and  $3,000  in  15  years.) 
BOND.  DEBT  Oct  1  1915. -$45,000 
Assessed  valuation  1914 439,000 

INTEREST  payable  at  Town 
Treasurer's  office  or  at  American  Ex 
change  Nat.  Bank.  Nevi?  York  City 


GALLATIN  COUNTY. 

County  seat  is  Bozeman.  Bonds 
are   tax-exempt.  Pop'n   '10,    14,079. 

Refund.  Bds.  (Red.beg.  in  1911). 
4s  '01  J-J  $60.000c&r.Oct  1  1921 
4)^s'08  J-J       35.000c---Jaa    1  1928 

Funding  Bonds. 
43^8       J-J  $i37,000c&r  Oct  15  1919 

Jail  Bonds. 
4}^s'll  J-J    $35,000r...Mar  1  1931 

WizhSchooXKRedeembeg  .Jly\  1911) 
4s  '01  J-J  $30,000c&r.July  1  1921 
4^s'13  J-J  50.000c.-_Mar  1  1933 
BOND.  DEBT  Nov  1915-  $347,000 
Assess,  val. '15  (40%  act.)  16,724,404 
State  &  Co.  tax  (per$l,000)'15  $25.85 

INTEREST  on  560,000  issue  pay- 
able part  at  State  Treas.  and  part  at 
Harris,  Forbes  &  Co.,  N.  Y.;  on  fund- 
ing bonds  at  Comm.  Nat.  Bank,  Boze- 
man; other  bonds  at  Harris,  Forbes  & 
Co.,  N.  Y.,  and  on  bonds  of  '08,  '11 
and  '13  at  County  Treasurer's  office. 


QLENDIVE. 

This  city   Is   In   Dawson   County. 
Inc.  in   1902.  Pop'n   1915,   5.310. 

5s  --.    $50,000c 1925 

(Subject  to  call  after  Jan  1  1909.) 
5s  '09     J-J    $15.000c.--Jan    1  1929 
(Subject  to  call  after  Nov  1   1911.) 

City  Hall  Bonds. 
5s  g   14  J-J     $27,000c..--Jan    2  1934 
(Subject  to  call  $1,000  yearly  after 

Jan.  1  1919) 
BOND.  DEBT  Oct  12    15-     $92,000 
Assess,  val.  '14  (J^  act.)..  .1.067.770 
Total  taxrate(per$1.000)  '14. $11.00 
!      INT.  on  $50,000  is.^ue  at  Am.  Ex- 
change Nat.  Bank,  N.  Y.;  bonds  of 
I  1914atCityTreas.officeormN.Yjn.; 
'  other  bonds  at  Hanover  Nat.  Bank, 
N.  Y.  City. 


CASCADE  COUNTY. 

County  scat  Is  Great  Falls.     Honda 
are   tax-exempt.   Pop'n   '10,   28.833 

Funding  Bonds. 

4s  '01     J-J    851. 000c July    1921 

3^s'01  J-J     100 .000c... Jan    1  1921 


CUSTER  COUNTY. 

County  seat  is  Miles  City.  A 
portion  of  this  county  was  taken  in 
1915  to  form  Prairie  County.  Pop'n 
1910.  14.123. 

Refunding  Bonds. 
4s  g '05  J-J -^$1 14, 000c... July  1  1925 
4Hs'U  J-J  *$50.000c...July  1  1931 

5s  ...    $50,000c 

5s  '13     ...     100,000c 1932 

*Hospital  Bonds. 
5s  '09     J-J     $25. 000c 1929 

Bridge  Bonds. 
5s  '10     J-J    $50.000c---Jan    1  1930 

4>^s        ..-•  170.000c 1933 

BOND.  DEBT  Oct  1  '15.     .$5.59,000 

Sinkingfund 2,6i0 

High  school  bonds  (add'l)..  27,000 
Asses.sed  val. '15  (2-3  act.)  14,273,018 
State&  Co. tax(p.Sl,000)'15  $23.00-1- 

*  Red.  beg.  10  yrs.  from  date  of  iss. 

DAWSON  COUNTY. 

County  seat  Is  Gleudlve. 

Ref.  Bonds. 
4Hs'05  J-J  *.$89.000c-..Nov  1  1925 
,5s  '01     J-J     .rl  l.OOOc&r- Feb  1   1921 
BOND.  DEBT  Oct  1    15-     $100,000 

Assess,  val.  1914  --- 10.313,617 

Population  in  1910..- -12,725 

INT.  on  bonds  marked  (*)  at 
Hanover  Nat.  Hank,  (.r)  at  Tiiomas 
Cruce  Sav.   Bank,   Helena. 

DEER  LODGE  COUNTY, 

County  seal  Is  Anaconda.  Part  of 
this  county  was  taken  In  1901  to  form 
PowolUU).      Pop'n  191.5,  17.0)0. 

Court-House  and  Jail  Bonds. 
5s  '98     J-J     $45 .000c... Jan    1  1919 

(Subject  to  call  Jan  1   1909.) 
BOND.  DEUT  Sept  28  '15     $45,000 

Floating  debt 14 .466 

TOTAL  DEBT  Si-pt  28  '15  $59,466 
Assessed  val.  '15  (^  act.).9,9<8,341 
State  &  Co.  tax  (per$l,00())'15  $12.30 

INT.  payable  ai.  Co.  Treas.  orfloe. 

FERGUS  COUNTY. 

County  scat  Is  Lewlston.  Part  of 
this  coiml  y  has  been  taken  to  form  a 
new  county  known  as  Musselshell. 

High-School  Bonds. 
4'ms        .-_    .$30,000 July  1  1923 

Refunding  Bonds. 
.5s  g '14  J-J  $225,000c--.Nov  1  1934 
(Subject  to  call  beg.  Nov.   1   1924.) 

Court  Mouse. 
4'^g()7  J  J  $100.000c.-.Apr    1  1927  i 
(Subject  to  call  begin.  April  1  1922.)  ! 
4Ks'02  J-J     $.50.000c...Jan    11922! 
(Subject  to  call  beginning  Jan.  1  '12)  i 


GRANITE  COUNTY. 

County  seat  Is  PhlUlpsburg:.  Bonds 
below  declared  valid  by  Supreme 
Court  Nov.  11  1911.     V.  93,  p.  1412. 

Court-House  (Red.  beg.  in  1922). 
4^s'12  J-T     $50.000c&r..Ian    1  1932 
TOTAL  DEBT  Sept  1     15. -$.50,000 

Floating  debt - 114,000 

Sinkingfund 852 

Assessed  valuation  1915. -.3.687,340 

INT.  at  E.  A.  Hannah  &  Co.» 
Phillipsburg. 


GREAT  FALLS, 

Great  Falls  Is  in  Cascade  County, 
Bonds  are  tax-exempt.     Incor.  1888, 

Sewer  Bonds  (Red.  July  1  1910). 
5s  J-J     .$25.000c..-July  1  1920 

Water  Bonds. 
5s  J-J  $167,000c..July  1  '18&'2 

4J^s'08  J-J     100. 000c... July  1  1928 

Ref.  Bds.  (Red.afl.lOyrs.from  iss.) 
4s  '03  J-J  $141.000c...Julv  1  1923 
5s  '13     J-J     109,000c. ..July  1  1933 

Fire  and  Police  Station  Bonds. 
.5s  "13  J-J  $70,000c...Julv  1  1933 
(Subject  to  call  beginning  July  1  "23) 

!A\it.-]i\6K. (Red.beg. aft.Julu\'2i). 
■5s  14  J-J  $30.000c..'.Julv  1  1934 
GEN.  BD.  DT.  Nov  1  '15  $612,000 
-Assessment  debt  (add'l)..       859.577 

Floating  debt 188,655 

TOTAL  DEBT   Nov  I   15  1,690,232 

[City  funds... 43,412 

Cash]  Special  funds 26.101 

[Sinking  funds 112.205 

Assess,  val.  Mar  1  '15 13.366.645 

City  tax  rato(per$1.000)'15-. $13.00 
Total  tax  rate  (per  $1 ,000)  '15-  34.55 
Population  In  1910  (Census)..  13, 948 

INT.  payable  at  City  Treas.  office. 

GREAT  FALLS  SCH.  DIS.  NO.  1. 

Comprises  about  om-fourtli  of  the 
entire  county,  and  Inohulcs  the  city 
of  Great  Falls,  with  all  Us  suburbs. 

Building  and   Furnishing. 

6s  J-J     $19,000   l.ilv  1  1916 

4s  M-S    30,000 Mar  1  1922 

(Subject  to  call  beg.  In   1912.) 
4s  ...    $60.000. ..July  21  1929 

Refunding  Bonds. 

4s  J-J     $60,000 Julv  1  1921 

4s  '05     M-S    90.000   .-.Marl  1925 
(Subject  to  c:ill  March  1  1915.) 

5s    12     J-J  $170.000 Ivilv  1   1932 

(Subioct  to  aall  begin.  Julv  I  1927.) 
IJOND.  DKHT  Oct  1914."  $429,001 
As.srv;.sod  valuation  1913.  .  15,.508.517 

INT.  payable  at  County  Treasury. 
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HELENA.     Martin  Doty.  Clerk. 

Helena  Is  the  county  seat  o£  Lewis 
and  Clark  County.  Incor.1881.  All 
bonds  are  exempt  from  taxation  to 
residents.  Pop'n  1910,,  12,515.  Com- 
mission gov't  adopted  April  5  1915. 

Refunding  Bonds. 
4s  "99     J -J     .S38, 000c. -.July  1  1919 
4Hs'06  J-J     213,.'500c...Jan    1  1926 
(Subject  to  call  Jan.  1  1916.) 

Judgment-Funding  Bonds. 
4s  'U     A-O  S92.,^00c_JuIy  1  -16-'2'2 

Funding  {Subject  to  call  1906). 
OS  '96     J-J  $136.000c_..Jan    1  1916 

*"\Vater=WorkS"Purchase  Bonds. 

OS  e '11  J-J  $337,000 July  1  1931 

(Subject  tn  call  after  July   1   1916.) 
GEN.  BD.  DT.  Sept  1  '15.  $483,227 

As.sessment  debt  (add'l) 459,018 

TOT.  DEBT  Sept  1  '15..     942,245 

Siukingfund 5,127 

NET  DEBT  Sept  1  'IS  —  .    937,118 

Water  works  bonds. *337 ,000 

Ass'd  val.  '15  (J^  act.). ..14,308,517 
Total  tax  (per  $1,000)  1915.. .833. 80 

*  The  water-works  bonds  are  a  di- 
rect obligation  of  the  city,  but  the 
interest  and  bonds  are  paid  entirely 
from  the  operation  o£  the  plant,  and 
no  tax  levy  is  made  for  this  purpose. 
A  on'i-half  mill  l«vy  was  made  in  1913 
for  the  betterment  of  the  plant.  The 
total  amount  of  bonds  issued  was 
$400,000.  but  $63,000  have  been  re- 
deemed. 

INTEREST  on  water-works  bonds 
and  judgment-funding  bonds  at  Har- 
ris, Forbes  &  Co.,  N.  Y.;  all  others 
at  Kountze  Bros.,  N.  Y. 

A  compromise  was  reached  with 
the  holders  of  .5190,000  or  .«200,000 
city  warrants  issued  between  1893 
and  1897  to  accept  75%  of  face  value 
without  interest.  See  "State  and 
City  Supplement"  for  May  1911,  and 
also  V.  93,  p.  423.  Bonds  were  is- 
sued for  this  purpose  and  $26,600 
canceled  in  1912,  $13,150  in  1914, 
and  up  to  Oct.  13  1915  $51,900  had 
been    canceled. 


HELENA  SCHOOL  DIST.  NO.  1. 

Refunding  Bonds. 
4J^s       J-J      $30, OOOc.  1916  to  1922 

(.$5,000  due  yearly  on  Jan.  1.) 
4Hs        J-J  $150,000c..-Jan    1  1922 

Building  &  Equipment  Bonds. 
4J^s'07  J-J  26, 000c... July  1  1927 
(Subject  to  call  after  July  1  1917. 
5s  "12     A-O  $70 ,000c... Oct    1  1932 

(Subject  to  call  beg.  Oct  1  1922) 
iHs'U  J-J       50.000c. --July  1  1934 

(Subj.  to  call  beg.  July  1  1924. t 
BOND.  DEBT  Mar  1  1915..$326.000 

Assessed  val.  1915 14,588,546 

School  tax  (per  $1,000)  1915.. $11. 00 
Population  in  1915  (est.) 15.000 

INT.  payable  at  office  of  County 
Treasurer  and  at  Hanover  Nat.  Bank 
N.  Y.     All  bonds  are  taxable. 


HILL  COUNTY. 

Havre  is  the  county  seat. 

Funding  {Red.  beg.  in  1932). 
Ss  '14     J-J     $50,000. ..Jan    14  1934 

6s'  14     J-J     100.000c 1934 

5s  '15     J-J     150 .000. -Jan   1    •21-'36 

Court  House  and  Jail  Bonds. 
OS  '14     J-J  $125, 000c 1934 

(Redeemable  beginning  in  1932) 
BOND.  DEBT  Oct  1  '15. ..$275, 000 

Bond,  sold  Ocf  11 '15 150,000 

Assessed  val.  1915 $9,247,436 

INT.  at  County  Treasurer's  office. 


5sg'13 
J-J 


EALISPELL. 

This  city  is  in  Flathead  County. 
Incorporated  April  1902. 
Water  Bonds. 

$25,000 July  1  1923 

(Sub.  to  call  aft.  July  1  1920 

$40,000 July  1  1926 

(Sub.  to  call  aft.  July  1  1923) 

110,000 July  1  1933 

(Sub.  to  call  aft.  July  1  1928) 
Sewer  Bonds. 

.8  ...    $20,000 

BOND.  DEBT  Sept  27  '15. $195,000 

Assessed  val  1915 $2,646,275 

Population  in  1910 5,549 

INT.  at  City  Treasurer's  office  or 
Jn  New  York  City. 

LEWIS  AND  CLAEK  COUNTY. 

County  seat  Is  Helena.     Bonds  are 
exempt  from  State  and  county  tax. 

Refunding  Bonds. 
B'As       J-J     $12.000c 1916-1919 

Funding  Bonds. 
4Hg'09  J-J  $105 .000c... Apr    1  1929 

(Redeemable  after  April  1  1919) 
6s  '15  s-an$100, 000c... Jan  1  1921 
(Red.  on  anv  int. -paying  date.) 
BOND.  DEBT  July  1914.. $120,000 
Assessed  val  13  (1-3  act.)  21.078.897 
8tate&Co.tax(per  $1,000)  1913$21.00 
Population  in  1910 21.853 

INT.  at  Hanover  Nat.  Bk.,  N.Y. 


lEWISTOWN. 

County  seat  of  Fergus  County. 
Incorp.Aug.  1  1899.  Bonds  are  tax- 
exempt.  Population  1910,  2,992. 

Water  Bonds. 

68  '06     ---    $35.000 July  2  1926 

(Subject  to  call  July  2  1916) 
63  '11     J-J     100,000c. ..Jan   1   1931 
(Subj.   to  call  $10,000  Jan   1    1918, 

$25,000  Jan    1    1921   and  $65,000 

Jan  1   1926.) 
6a  "14     J-J    $90.000 Jan   1   1934 

(Subj.  to  call  after  Jan  1  1924) 

Sewer  Bonds. 
6s  g  '03  M-N$10,000c...Nov  1  1923 

(Subject  to  call  Nov.  1  1913.) 
6s  '07     J-J     $15.000c.-.July  2  1927 

(Subject  to  call  July  2  1913) 
6s  g '12  J-J       60,000c. -.Jan    11932 
(Subject  to  call  beg.  Jan  1  1922) 

Citv-Hall  &  Fire-Trucli  Bonds. 

6s  'is"    J-J    815,000 Jan    1  1933 

(Subject  to  call  beginning  Jan.l  '23 
GEN.BD.D'TMarl '15.    $325,000 

Warrants   outstanding 1,500 

Sinking  fund 719 


Total  assessed  val  (est) 3,250,000 

Actual  valuation  (est.) .-SIO. 000, 000 

Tax  rate  (perSl.OOO)  1915 $13.85 

*INT.  at  City  Treas.  office  or 
Chase  Nat.  Bank,  N.  Y.,  or  at  Corn 
Exchange  Bank,  Chicago, 


LEWISTOWN  SCH.  DIST.  NO.  1. 

Bonds  are  tax-exempt. 

Building  Bonds. 
43^s'09  J-J     $15, 000c... June  1  1924 
(Subject  to  call  after  June  1   1914) 
as  '11     J-J    $67, 000c... July  1  1931 
(Subject   to   call    after   JiUy    1 1921) 

-s  '15     ...      $7,500 

TOT.  BD.  DT.  Aug  31  '15..  $89,500 

Sinking  fund 14,369 

Assess,  val.  '14  (20%  act.). 3, 9.50. 605 

INT.  at  County  Treas.  office.    ' 


LINCOLN  COUNTY. 

Llbby  Is  the  county  seat. 

a  Refunding  Bonds. 
5s  J-.J     $86,000c.. .1931 

b  Funding  Bonds. 
53^s        J-J     $70.000 1932 

Road  and  Bridge  Bonds. 
5s  '12     J-J  $125,000c.-.Jan    1  1932 
(Subject  to  call  beginning  Jan  1  1927) 
BOND.  DEBT  Sept  27  '15-$281,000 

Assessed  val.  1915 6,199,739 

3tate&Co.tax(per  $1,000)  'lo-$24.80 
Population  in  1910 3.6.38 

INT.  on  bonds  marked  (a)  at  E.  H. 
Rollins    &     Sons,    Chicago;     (6)     at 
Harris  Tr.  &  Sav.  Bank,  Chicago, 
other  bonds  at  N.  W.  Halsey  &  Co., 
Chicago. 


LOCKWOOD  IRRia.  DISTRICT. 

Irrigation  Bonds  (Tax-exempt). 

6s  '13     Jan    .$83, 500c... 

(Due  $5,000  yrly  beginning  In  1917) 
BOND.  DEBT  Sept  28  '14. .$83,500 

Assess,  val.  (real  estate) 53,()00 

Population  in  1914  (est.) 12,000 

INT.  at  County  Treas.  office. 

MILES  CITY. 

This  city  Is  the  county  seat  of  Cus- 
ter County.     Incorp.  Sept.  9  1887. 

Water  and  Light  Bonds. 

5s  '02     J-J  aS9,000c July  1  1917 

6s  "05     J-J     SlO.OOOc.-.July  1  1920 

Elec.  Light  {Bed.aft.lO  yrs.fr.iss.) 
6s  g  '08  J-J  6$10,000r...July  1  1928 
5 34s' 10  J-J     020 ,000c... July  1  1930 

Water.  {Red.  aft.  10  yrs.  fr.  iss.) 
GKslO  J-J'^$125, 000c. -.July  1  1930 

Sewer.  {Red.  aft.  10  yrs.  fr.  iss.) 

5Ms'10  J-J  6S85.000c...July  1  1930 

(Subject  to  call  after  July  1  1920) 

City  Hall  {Red.  aft.  10  yrs.  fr.  iss.) 

5s  '14     J-J     $35,000 July  1  1934 

Bridge  bonds  $5,000 1932 

GEN.  BD.  DT.  July  1  '15. .$299,000 

Assessment  debt  (add'l) 80,210 

Sinking  fund 278 

Assessed  val.  '14  (^  act.). 3.647.610 
City  tax  rate  (per  $1,000)  '14. $16. 00 
Population  in  1910 4,697 

INT.  on  bonds  marked   (a)   pay- 
able in  N.  Y.  City;  (6)  in  New  York. 
Bonds  are  tax-exempt. 


MILES  CITY  SCH.  DIST.  NO.  1. 

4'As  J-J  $30, 000c. July  l'19-'24-'29 
5s        J-J       12,000c.July  l'19-'24-'29 

5s '11     J-J       50,000c 1921-1936 

(Part  every  5  years). 
Building  and   Equipment. 

($10,000  c 1925 

5s  "15     J-J      \    10,000  c 1930 

15,000  c ..1935 

25,000  c. 1940 

(Subject  to  call  1  year  before  matxrr'y) 
BOND.  DEBT  Sept  1  '15-. $152,000 

Sinking  fund 1,618 

Assess,  val.  1915  (1-3  act.). .5,477 .841 
School  tax  (per  $1,000)  1915.. $11. .50 

Population  in  1914  (est.) 8,500 

INT.  at  County  Treasurer's  office. 
All  of  the  above  bonds  may  be  re- 
deemed one  year  before  maturity  at 
option  of  the  School  Board. 

MISSOULA. 

This  city  Is  the  county  seat  of  Mls- 
sould  County.  Incorp.  Mch.  8  1883. 
Commission  government  adopted 
May  16  1911.    Pop'n  1910.  12,869. 

Refunding  Bonds. 
4Hs'04  M-N$93.000c..May31  1924 

(Subject  to  call  May  31  1914.) 
GEN.  BD.  DT.  Oct  16  '15. .$93,000 
Assessment  debt  (add'l)..-     359.368 

Floating  debt 237 ,893 

Sinking  fund  (general) 19,043 

Sink.  fds.  &  cash  (asse.ss.  acct.)10,638 
Assess,  val.  '15  (40%  act.)-6,460,028 
Total  tax  rate  (per$l,000)  '15. $12. 50 

INTEREST  payable  at  the  Ru- 
dolph Kleybolte  Co.,  Inc..  N.  Y. 


MISSOULA  SCH.  DIST.  NO.  1. 

Building.  {Int.  at  Co.  Treas.  office) 
4Hs  M-N$40. 000c... Nov  1  1924 
(Subject  to  call  after  Nov.  1  1914.) 

4s  J-J     $40,000c 1929 

(Subject  to  call  beg.  In  1919). 
5s  J-J    $32 ,000c...  July  1  1930 

(Subject  to  call  after  July.l  1916.) 
5s  '14  J-J  $25,000c-..Jan  1  1934 
BOND.  DEBT  Nov  4  '15  $137,000 
Assess,  val.  "14  (1-3  act.).. 7. 176,526 
Sch.  tax  rate  (per  $1,000)  '14.$13.50 
Population  in  dist.  1915  (est)  ..15,000 

MISSOULA  COUNTY. 

County  seat  Is  Missoula.  All  bonds 
are  tax-exempt.  Part  of  county  seg- 
regated In  1906  to  form  Sanders  Co. 
and  in  1914  another  portion  was 
taken  to  form  Mineral  County. 

Refunding  Bonds. 
6s  '96     J-J    $40.000c...July  1  1916 
4s  '01     J-J      20.000c.. -Feb    1  1921 

(Subject  to  call  Feb.  1  1911). 
434s'12  J-J    $100.000. ..Mar  1  1932 
(Subject  to  call  after  "Mar.  1  1922). 

High-School  (Red.  beg. Jan.  1  '17). 
4Ms'07  J-J      $75,000c..Jan    1  1927 

Court- House  {Red. beg. Jan.  1  '18). 
4Ms'08  J-J  $175, 000c... Jan    1  1928 


Fair=around  {Red.  beg.  1923). 
4.?4gl3J-J     $.50.000c..-Mar  1  1933 

Past  due  bonds $100 

BOND.  DEBT  Nov  6 '15-     .$460,100 

A.ssessed  val.  1915 16.109,148 

Stat»&Co.tax  (per$l,000)  '15.S24.60 
Population  in  1910-.. ..23,596 


MUSSELSHELL  COUNTY. 

Roundup  Is  the  county  seat. 

Refunding  Bonds  {Tax-exempt). 
5s  '12     J-J     $50 ,000c... Jan    1  1932 
(Subject  to  call  begin.  Jan.  1  1927.) 

Funding  Bonds. 
5s  '15     ...    $118,000. ..July  1  1935 
(Subject  to  call  begin.  July  1  1930) 

Ref.  Bridge  Bonds  {Tax-exempt). 
5s  '12  J-J  SO.OOOc.-Sept  3  1932 
BOND.  DEBT  Sopt  1  '15.. $248, 000 
Assessed  valuation  1914.-11,811,000 
Population  in  1915  (est.) 15,000 

INT.  at  John  Nuveen  &  Co.,  Chi- 
cago, and  County  Treas.  office. 


PARK  COUNTY. 

County  seal  Is  Livingston .  By  Act 
of  Legislature  of  1895  this  county  was 
divided  Into  three  parts,  forming 
Park,  Sweet  Grass  and  Carbon  coun- 
ties; old  debt  Is  corrected  to  date 
given  below.   Pop'n   1910.   10.731. 

Refunding  Bonds. 
4Ks        J-J     $35,000c....Jan    1  1923 

(Subjeco  to  call  Jan.  1  1918.) 

.5s  '13     J-J    $65.000c...July  1  1923 

5s  '14     J-J       35,000c.... July  1  1934 

(Subject  to  call  beg.  Jan.  1  1929) 

Jail-Building  Bonds. 
4s  g '07  J-J     .$25, 000c... .Ian    11927 
BOND.  DEBT  Oct  1  1915-$160,000 
Assess,  val.  "15  (40%  act.)ll  ,000.000 
State&Co.  tax(per$l,000)  '15.. 22.30 

INT.  at  Chase  Nat.  Bank,  N.  Y.. 
Nat.  Park  Bank,  Livingston,  and  at 
Coimty  Treasurer's  office. 


SANDERS  COUNTY. 

Thompson  Palls  is  the  county  seat. 

Bridge  Bonds.  {Tax  Exempt.) 

5slO-'ll  J-J$98,000r 1931 

(Subject  to  call  $25,000  in  5  years, 

$5,000  in  10  years  and    $10,000  In 

15  years.) 

Refunding  {Tax-Exempt.) 

4s  '06    J-J     $21,962.06.. 1926 

5s '14     J-J      38,on0c 1934 

(Subject  to  call  $10,000  in  5  and  10 

years  and  $18,000  in  15  years.) 

Refunding  Road  {Tax-Exempt.) 

5s  '12     J-J     $33,000 ..1932 

(Subj.  to  call  .$5,fj00  in  5  &  10  yrs. 

and  $1,000  in  15  yrs.  from  Issue.) 

5s  '15     A-O  .S65.000c..-July  1  1935 

Red.    $10,000   July    1    '20;    $25,000 

July  1  193G 
TOT.  BD.  DT.  Nov  1915-  $243,926 

Sinking  fund 5,810 

Assessed  valuation  1914... 5,699.3.57 

Real  value  est 16,300,000 

Population  in  1910. ..3,713 

INT.  payable  at  Co.  Treas.  office. 


SHERIDAN  COUNTY. 

Plentywood  is  the  county  seat. 

Funding  Bonds  {Tax-exempt). 

6s  J-J  $187, 000c 1934 

(Subj.  to  call  aft.  10  yrs.  from  issue) 
5Hs'15  M-S  §190, OOOc. Sept  1  1935 
(Subject  to  call  beginning  ui  1925.) 
BOND.  DEBT  Oct  1  '15. ..$377,000 

Floatingdebt 14,435 

Assess,  val.  1915 10,609,038 

State&Co. tax  (per  $1,000)  '15-S19.00 

§  INT.  at  Harris  Tr.  &    Sav.  Bk., 
Chicago;  on  others  in  New  York  City. 


PARK  CO.  SCH.  DIST.  NO.  4. 

Building  Bonds. 
4'As       J-J     .$25.000c 1922 

(Subject  to  call  beg.  in  1912.) 
4 As       J-J     $18,000c--.Part  yearly 
5s  g '14  J-J       70,000c.... Apr    11934 

(Subject  to  call  after  Apr.  1  1924.) 
5s  '15     J-J     $10,000c...Jan  16  1935 

(Subject  to  call  beg.  Jan  16  1925.) 
BOND.  DEBT  Oct  1915.. .$123,000 
Sinking  fund  Apr  16  1914..  8,387 
Assess.val.'l5(abt.2-5act.)4,000,00i) 
Population  in  1915  (est.)..  6.500 
INT.  at  County  Treas.  office. 


PHILLIPS  COUNTY. 

Malta  is  the  county  seat. 

Refunding    Bonds. 
5s  '15     Dec  $200,000.. -Dec  1  1935 
(Subject   to  call  after   1933.) 
TOTAL  DEBT (7) 


RAVALLI  COUNTY. 

County  seat  Is  Hamilton. 
5s  J-D     Si.OOOc.Dec  '16  to  '20 

Refunding  Bonds. 
5s    14     J-J    $55,000  ..-Mar  1  1934 
BOND.  DEBT  Sept  27  '15. .$61,000 

Warrants  outstanding 108,982 

Other  liabilities-.- 389,024 

Resources 542,289 

Cash  (included).. 16,717 

Assess,  valuation  1914 7,276,883 

Real  value  1913  (est.)---20,000,000 
Population  in  1910 11,666 

INT.    at   Harris,   Forbes  &   Co., 
New  York. 


RED  LODGE. 

This  city  Is  in  Carbon  Co.  Incorp. 
In   1892.     Bonds  are  tax-exempt. 

Water  {Red.  beg.  10  yrs. from  issue) . 
5s  '14     M-NS15,000c..--May  1  1934 

Sewer  Bonds   {Red.  beg.  in  1919). 

6s  '09     s-a     $30,000c&r 1929 

GEN.  BD.  DT.  May  1  '15--$45,000 

Assessment  debt 27.735 

Sinkingfund 9,760 

Assessed  val.  '14  (H  act.)-l,909,700 
City  tax  rate  (per  $1,000)  '14--$9.50 
Population  in  1910.- 4.860 

INT.  on  water  bonds  at  Chase 
Nat  Bank,  N.  Y.  City;  on  sewer 
bonds  at  A.  B.  Leach  &  Co.,  N.  Y.C. 


ROSEBUD  COUNTY. 

Forsyth  is  the  county  seat.    Bonds 
are  tax-free.     Pop'n   1910,   7,985. 

Bridge  Bonds. 
4^s07  J-J     $40^000c--Jan    1   1927. 
(Subject   to   call   after    Jan    1  1917) 

5s  '09     J-J     $32,000c 1929 

(Subject  to  call  at  any  interest-pay- 
ing period.) 
Funding   Bonds. 
4J4s'05  J-J§  $45,000c---Jan    1  1925 

(Red.  beg.  Jan    1  1915). 

5    '15     J-J     13O,000c-..May3  1935 

(Red.  beg.  May  3  1925). 

Court-House  {Red.  beg.  July  1  '21) 

5s  '11     J-J'$125,000c...July  1  1931 

TOTAL  DEBT  May  1915    $372,000 

Floating  debt 194,000 

Assessed  valuation  1914. .12, 126.791 
Real  value  (est.)  $20,000,000  to 
30,000,000. 
State&Co.  tax  (perl. 000) '14  $21.00 
INT.  on  bonds  marked  (§)  at  N.W. 
Halsey  &  Co.,  Chicago  &  N.  Y.:  (*) 
at  Amer.  Exch.  Nat.  Bank,  N.  Y. 


ROUNDUP. 

This  city  is  in  Musselshell  County. 

Sewer  Bonds.  

.s  '15     ...    .$20.000 1935 

♦Water  Plant  Purchase  Bonds. 
6s    14     J-J    $60,000c-..Jan    1  1934 

(Subject  to  call  after  Jan  1  1929) 
BOND.  DEBT  Oct  30  '15    $80,000 
Assessed  valuation  1914...    996.000 
Population  in  1915  (est.) 3,000 

*INT.  at  Cont.  &  Comm.  Tr.  & 
Sav.  Bank,  Chicago. 


SILVER  BOW  COUNTY. 

Butte  Is  the  county  seat.  All  bonds 
are  tax-exempt. '  Pop'n  '10.  56,848. 

Court-House  Bonds. 
4J4s       J-J  S3,".0,000c-..July  1  1929 

(Subj.    to    call    any    time.) 
58  '10     J-J  $250,000c...Nov  1  1930 
(Subject  to  call  after  Nov.  1  1920.) 
BOND.  DEBT  Nov  30 '14    $600,000 

Cash 581,032 

Assess,  val.  '14  (2-3  act.) .43, 145,530 
State&Co. tax  (per  $1,000)  '13. $19. 00 

INT.  payable  at  Co.  Treas.  office. 

STILLWATER  COUNTY. 

Columbus  is  the  county  seat. 

Funding  {Red.  aft.  Jan.  1  1924). 
6s '13  g  J-J     $90,000c... -Nov  1  1933 
BOND.  DEBT  Mar  24  '15      $90,000 
Assessed  valuation  1914-.. 5,387, 000 
Population  in  1913  (est) 6,000 

INT.  at  Kountze  Bros.,  N.  Y. 
The  co's  debt  is  limited  to  5%  of 
assessed   Vcduation. 

SWEET  GRASS  COUNTY. 

Big  Timber  Is  the  county  seat. 
Bonds  tax-free.    Pop'n  1910.  4.029. 

Ref.  Bds.  {Red.  beg.  June  1  1926.) 
5s    11     J-D   $85.000c--.Junel  1931 

Bridge  Bonds. 

4Hsll  J-D   $35,000c Jan  1  1926 

BOND.  DEBT  Oct  13  '15. .$120, 000 

Cash  on  hand 27,903 

Assessed  valuation  1915 5,379.045 

(Assessment  on  real  estate  M  to  }^ 

and  on  personal  property  A  to  2-3 

state  &Co.  tax'(per  S1.000)'15  $22.30 
INT.  payable  in  Big  Tmber,  Mont. 

TETON  COUNTY. 

Choteau  is  the  county  seat.  A 
portion  of  this  county  has  been  taken 
to  help  create  Toole  County.  Bonds 
are  tax-exempt. 

Court-House  {Red.  beg.  July  1  '20) 
4}4g'05J-J     $40,000c. -.  July  1  1925 

Ref.  Bds.(re/.  beg.  I5vrs.fr.  issue) 
4>4g'09.I-J     $60.000c...Jury  1  1929 

Highway  and  Bridge  Bonds. 

.5s  '13     J-D.$100.000 Junel  1933 

(Subject  to  call  after  June  1   1928.) 
BOND.  DEBT  Sept  1  1915.S200.000 

Sinking  funds 5 ,568 

Assess,  val.  '14  (70%  act.)ll,798,269 
State&Co.  tax(per  $1,000) '14  816.55 

Population  in  1910 .9.507 

Population  in  1915  (est.) 20.000 

INT.  on  court-house  bonds  at  Co. 
Treas. offlceorUnlon  Bank  &  Tr.  Co., 
Helena;  refunding  bonds  at  Hanover 
Nat.Bk.,N.  Y..  or  Co.  Treas.  office; 
highway  bonds  at  First  Nat.  Bk., 
Butte,  or  Co.  Treas.  office. 


VALLEY  COXJNTY. 

Glasgow  is  the  county  seat. 

Refunding  Bonds. 
4s  J-J     $67.000c 1924 

(Subject  to  call  beginning  tn  1914.) 
AAa        J-J    $83,000c 1930 

(Subject  to  call  beginning  in  1922.) 
5s  '12     J-J     $65,000c 1932 

(Subject  to  call  beginning  in  1922.) 

Funding  Bonds. 

5Hsl5  J-J  $143.000 July  1  1935 

(Subject  to  call  beg.  Jan.  1  1931) 
BOND.  DEBT  Sept  27  '15.S358,000 

Floating  debt  (est.) 50.000 

Cash  on  hand 16,769 

Assessed  valuation  1915 5,441.826 

Population  in  1910 13,630 

INT.  at  Co.  Treas.  office  and  in 
New  York. 


YELLOWSTONE  COUNTY. 

County  seat  Is  Bllllnirs.  All  bonds 
are  tax-exempt.  On  ilch.  1  1911  a 
portion  of  this  county  was  taken  to 
form  the  county  of  Musselshell,  which 
reduced  the  assessed  valuation  of 
Yellowstone  Co.  about  53,000.000. 

Bridge  {Red.  beg.  10  yrs.  fr.  iss.) 
4s  '05     J-J    $35. OOOc... Sept  1  1925 
5s  '15     J-J     $77 ,000c... Jan    1  1935 

Refund.  {Red.  beg.  in  190S). 
4s  '01     J-J     S45.000e&r.Oct  1  1921 

Court-House  and  Jail  Bonds. 

4s  '03     J-J     S75.OO0c&r.July  1  1923 

(Subject  to  call  July  1   1913.) 

Jail  Bonds  {Red.  beg.  in  1923). 
5s  '13     J-J    $50,000c...Jan    1  1933 
BOND.  DEBT  Jan  1915.    $282,000 


Nov..  1915.1 


WYOMING- DEBT  OF  STATE. 
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YELLOWSTONE  CO.  (Concluded.) 
Cash  in  treasury  Apr  1  '14  119,214 
Assess,  val.  '14  (equaUzed)19,793,371 
State  &  Co.  tax(per/real $17.00 

$1,000)  1913 llive  stock  $21.00 

Population  iu  1910  (Ceii.sus).-22.944 

The  county's  debt  is  limited  to  5% 
of  the  assessed  valuation. 


INT.  on  the  4s  of  1901  and  1903 
at  the  Thos.  Cruse  Sav.  Bank  of 
Helena  or  at  County  Treas.  office;  on 
the  5s  of  1913  at  the  Am.  Exch.  Nat. 
Bank,  N.  Y.;  bonds  of  1915  at  Coun- 
ty Treas.  office  or  Am.  Exch.  Nat. 
Bank,  N.  Y.;  and  others  at  County 
Treasurer's   office. 


and 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  in 
the  State  of  Montana  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed     Tax  p.  Popuia- 

Debt.  Debt.      Valuation.  $1,000       lion. 

Location —                                       S  S                  $                 $             1910 

Anaconda  (C),  Deer  Lodge  Co.  34,000     89,880 -       10,134 

Auacouda.SchoolOist.  No.  10-12;{.000        None      8.00     

Ashley  Irrig  Dist .53,000     --     

Baker,  Fallon  County.. !/25,000     -.- -- 

Beaverhead   County 140,000    §9,.i42,")04     6,446 

Big  Tim ber(T),  Sweet  Grass  Uo  40,000  None      e681,291    el3.00       1,022 

Chouteau  Co.  S.  D.  No.  1...  30.000     §1,302,517       

Chouteau  Co.  S.  D.  No.  11..  25,000     855,325       

Choteau  (T),  Teton  County..  54,000  1,000     e4S0.)()()    el7.00       1,078 

Culbertson  (T),  Valley  County  39,500  3,500        208,000     31.00           528 

Cut  Bank  (T).  Teton  County.   36,000  None      §323,000  §16.00          663 

Forsvtii  (T(,  Rosebud  Coanty.   80,000  12.000       §931,600   §15.30        1.398 

Gallatin  Co.  S.  Dist.  No.  3...  32,000    

Hardin  (T),  Big  Horn  County.  30,000    *320,000 

Harlem  (T),  Blaine  County..  33,800    §269,000       383 

Havre  .Sonool  Oistrict  No.  IG.   58,000       2,000  §2,000,000  §10.00    

Jefl'-nson  Countv    53,500  None  e6, 21  i, 035   el6.80       5,601 

Kalispell  School  Dist.  No.  5..  53,500       None   e3 ,006,847     e9.50 

Laurel,   Vellowstoiie  County-.   43,000  6.000       *411.003   *19.00           806 

Livingston  (C).  Park  County..   90,000        None   r3, 310, 000        5.359 

Madison  County 80,000     §7,249,716       7,229 

Manhattan  (T),  Gallatin  Co..  25,000  2,257       c3«7,782   el3.00           570 

Meagher  (.:ouritv 30.000  None§10,394.967   *17.50       4,190 

Mineral   County 37,000    §4,036,600 

Mineral  Co.  S.  D.  No.  6 30,000    1,085,396       

Musselshell  Co.  S.  D.  No.  55.  27,600     §1,405,000       '    

Moore  (T),  Fergus  County..  30,000     f204,412   €54.00  576 

Plentywood.  Sheridan  County    32,000     12,000       §308,000 

Powell  County 86.000     (;7,:M;,890      5,904 

Prairie  County 42,000     16,492   e5,089,154   e21.55    

Ravalli  County  S.  D.  No.  3--.   46,000       None  el, 895, 942    el3.00     

Richland   County y53,000     

Sidney,  Richland  County 35,200    382,788       

Sti-V'-nsvi-.le  CP),  Ravalli  Co_.   26.500  None       §250,000   §19.00           796 

Toole   County y40,000     

Townsend  (T),  Broadwater  Co  43,000  42,600       c.506,000   e33.00          759 

Valier,  Teton  County 40.000  None      *377,000  *30.00          736 

Val  ey  Co  Sch  Dist  No  1 !/30,000    

Wliitehall,  Jeffei-son  City v30,000     

Wibaux  (T).  Wibaux  County.  38,000    §3,300,000       

YeUowstone  Co.  S.  D.  No.  24  38,000       None   el ,838 ,360 

(C)  City.  (T)  Town,  a  Total  tax.  x  1911  figures,  t  1912  figures. 
■"igiS  figures.  §  1914  figures,  e  1915  figures,  y  This  covers  merely  a 
recent  is.sue  of  bonds;  we  are  not  advised  as  to  what  is  total  debt. 


State  of  Wyoming. 

ITS     •'  2D 

DEBT,  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  of  July  25  1868)--July  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890) July  10  1890 

Total  area  of  State  (square  miles) 97,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon,  Jan.  '19) J.  B.  Kendrick 

Sec.  of  State  (term  ends  1st  Mon.  Jan.  '19). Frank  L.  Houx 
Treasurer  (term  expires  1st  Mon.  Jan.  '19) H.  B.  Gates 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  in 
January  and  sessions  are  limited  to  40  days. 


DEBT  HISTORY. — All  the  necessary  data  respecting  the  State's  debt 
will  be  found  in  the  following  statement: 

LOANS—  Interest — 

Name  and  Purpose.  %     Payable 


-Principal- 


Insane  Asylum  Bonds c.     6       Jan.    1 


When  Due 
Jan.  1   1916-1921 

$3,000  yearly. 
July  1   1919-1928 

.$9,000  yearly. 


Outstand. 
$18,000 
90,000 


Public  Building  Bonds c.     6       July    1 

INTEREST  on  the  public  building  bonds  is  payable  at  the  Fourth 
National  Bank,  New  York;  on  others  at  the  State  Treasurer's  office. 

TOTAL  DEBT,  ETC. — The  total  bonded  debt  on  Sept.  30  1914  was 
$111,000.  On  Sept.  30  1914  the  warrants  outstanding  amounted  to  $6,- 
819.96,  and  on  the  same  date  the  cash  and  securities  on  hand  were  $1,498,- 
801.85.     This  latter  amount  is  exclusive  of  trust  funds. 

ASSESSED  VALUATION. — The  following  statement  .shows  the  assessed 
valuation  of  property  in  Wyoming  for  the  years  indicated.  For  e.xplana- 
tion  concerning  increase  in  1909,  .see  remarks  immediately  below  regarding 
the  creation  of  a  new  tax  authority. 
Years.  Valu(Hion.\  Years.  Valuation. 

1906 51,223,203 

1905 48,826,940 

1904 46,696,949 

1902 $43,348,356 


Years.  Valuation. 

1900. 37,892,304 

1895 29.838.939 

1890 30.665.197 

1880 11,857.344 


assessment  schedule,  describing  such  bonds  and  the  amount  thereof, 
shall  mark  opposite  thereto  on  such  schedule  "exempt'." 

MORTQACiES  EXEMPT  FROM  TAXATION.— An  Act  of  the  Legis- 
lature approved  Feb.  21  1911  (Chap.  72)  exempts  from  taxation  all  mort- 
gages upon  property  within  the  State,  whether  real  or  chattel,  together  with 
tlie  indebtedness  thereby  accrued,  provided  that  the  mortgaged  property, 
whether  real  or  personal,  shall  be  taxed  at  its  true  value  in  money.  V.  93, 
p.  1054. 

POPULATION   OF   STATE.— 

1915 141,70511900 92,53111880 20,789 

1910 145,96511890 62,55511870 9,118 

In  1870-1880  increase  was  11,671,  or  128%:  in  1880-1890,  39,916,  or 
192.01%;  in  1890-1900,  29.976,  or  47.9%.  and  1900-1910  it  was  53,434, 
or  57.7%.  

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF   WYOMING. 
For  debts  of  civil  divisions  not  found  among  the  statements  given  below,  see 
•  'Additional  Statements"  at  the  end  of  this  State. 


BASIN. 

This  town  Is  In  Big  Horn  County. 

Water  Bonds. 


1914 $203,740.03 

1912 182.028, 2S0 

1910 188.578..367 

3909 $186,157,274 

1908 67,580,051 

TAX  RATE. — The  total  State  tax  (per  $1,000)  in  1911  was  $2.85. 

CREATION  OF  A  COMMISSIONER  OF  TAXATION.— The  1909 
Legislature  p?ssed  an  Act  (Chapter  66,  Laws  of  1909)  creating  the  office  of 
Coinuii.ssioner  of  Taxation.  This  official  is  appointed  oy  the  (iovernor  with 
the  advice  and  consent  of  the  Senate.  The  new  Commissioner  is  given 
power  and  authority  to  exercise  general  .supervision  over  the  administration 
of  all  asse.s.sment  and  tax  laws,  over  all  county,  town  and  city  t?x  a.s.se.ssors 
and  boards  of  equalization ,  levy  and  assessment,  to  the  end  that  taxation 
of  all  property,  real,  personal  and  mixed,  .shall  be  made  relatively  just  and 
uniform,  and  at  its  true  and  full  cash  market  value.  Assessors  of  boards 
failing  to  assess  property  in  accordance  with  this  new  law  do  .so  under  pen- 
alty of  forfeiture  and  removal  from  oftice.  Heretofore  property  in  the 
State  is  understood  to  have  been  assessed  at  33  1-3%  of  its  actual  value. 
V.  88.  p.  9.56. 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  the  constitution 
with  re.spect  to  debt  contraction  and  limitation  are  quite  voluminous. 
They  are  all  found  in  Article  16  of  that  instrument,  and  prohibit  the  State 
from  creating  any  indebtedness  exceeding  1%  of  the  a.ssessed  valuation 
except  to  suppress  insurrection  or  to  provide  for  the  public  defense,  (boun- 
ties, cities,  towns  or  villages,  or  any  subdivision  thereof,  are  limited  to 
2%  on  the  as.sessod  valuation.  An  additional  indebtedness  of  not  exceed- 
ing 4%  is  permitted  in  the  cases  of  cities,  towns  or  villages  for  the  purpose 
of  building  sewers  therein.  Debts  contracted  for  supplying  water  to  cities 
or  towns  are  not  Included  in  the  limitations  in  this  section.  Neither  the 
State  nor  any  subdivision  shall  loan  or  give  Us  credit  or  make  donations 
to,  or  in  aid  of,  any  individual,  as,soclation  or  corporation. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1905  passed 
an  Act  exempting  numicipal  bonds  from  tax.'.tion  provided  certain  condi- 
tions are  complied  witli       The  Act  follows: 

(MlAl'TKK  17.  LAWS  OF  1905.— He  It  Enacted,  Etc.:  "That  coupon  or 
registered  Interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county, 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
the  owner  or  owners  of  such  securities  shall  list  the  same  annually  on  their 


$12,0000... Oct  1 
18,000c-. .Apr  1 
10,000c.. -Apr  1 
25.000c... Jan  1 
65, 000c- --May  1 
May   1 


1934 
1937 
1939 
1940 
1941 
1926) 


tn 


6s  '04 
6s  '07 
6s  '09 
6s  '10 
6s  '11 
(Subject  to  call  bei 

Refunding  Bonds. 
6s  '15     ...    .$14,000 1935 

Sewsr  Bonds. 
6s  '09     ---    $10,000 Apr   1  1939 

Electric  Light  Bonds. 
6s  '11     M-N$l 0,000c-.. May  1  1941 
(Subject  to  call  beg.   May   1    1926) 
BOND.  DEBT  Oct  22  '15.  $164,000 

Assessed  valuation  1915 727.343 

Total  tax  (per  $1,000)  1915. ..$22.00 
Population  1910.  763;  1915,  728 

INT.  in  N.  Y.    at  Nat.    Bank    of 
Commerce  and  Nat.  City  Bank. 


BUFFALO. 

Tills  city  is  In  Johnson  County. 
Incorporated  Mcb.  3  1884.  Bonds 
are  tax-exempt.  Pop'n  '15.  1.246. 

Water  Bds.  (Red.  beg.  in  1903). 
6s  J-J     $28.000c 1923 

City-Hall  Bds.  (Red.  beg.  in  '11). 
6s  J-J       $3, 400c 1921 

Sewer  Bonds  (Red.  beg.  in  1920). 
6s  '10  J-J  1,50. 000c. -Sept  15  1930 
BOND.  DEBT  Sept  25 '15.     $81,400 

Sink,  fund  (sewer) 2,562 

A.ssess.  val.  '14  (.3-5  act.).. 1,197,846 
Total  tax  (per  $1,000)  1915 29.80 

INT.  at  Liberty  Nat.  Bk.,  N.  Y.  C. 


LABAMIE. 

The  city  of  Laramie  Is  sittiated 
Albany  Co.     Pop'n  '15,  4.962. 

Incorporated  in  1887. 

Funding  Bds.  (red.  beg.  in  190.5). 
6s  J-J     $13. 100c 1925 

Sewer  Bonds. 
7s  J-J     $40 .000c-. -July  1  1918 

5s  '11     J-J     lo.OOOr Sept  1  1931 

(Subject  to  call  after  Sept  1    1921.) 

§  Water  Bonds. 

5s  '15     M-N.S.55,000 May  1  1945 

(Subject  to  call  begin.  May  1  1930.) 
BOND.  DEBT  Oct  1  1915-  $123,100 
Assess,  val.  '14  (75%  act.)-2,807,190 
Total  tax  (per$l,000)  1914_--.S24.91 

INT.  on  bonds  marked  (§)  at  First 
Nat.  Bank,  Laramie;  on  others  at 
Hanover  Nat.  Bank,  N.  Y.  City,  or 
in  Laramie. 


CHEYENNE. 

(^heyenne  is  in  Laramie  Co.  Inc. 
1877.  Bonds  are  tax-exempt.  Com- 
mission government  adopted  June  24 
1913.     Population  1915,  9,661. 

Refund.  Bonds  (Red.  beg.in 
5s  '98     J-.la$127 ,500c... Jan    1 

Refunding  Viaduct  Bonds. 
5s  '01  F-AaS60. 000c. -.Feb  1 
(Subject  to  call   after  Feb   1    1911.) 

Ref.  Water  {iicd.  beg.  in  1911). 
5s  '01     F-Ao$63.000c 1931 

Sewer  Bonds  (Red.  beg.  in  1912) 
4Hs'02  Jan  b$  15,000c.. -Jan 

Water  Bonds. 
4i^s'02  Jan  b$85 ,000c. .-July 
5s  '08  Janal60,000c..-Jan 
(Subject  to  call  after  Jan  1 
5s  '09  May a2,50,000c... May  1  1939 
(Subject  to  call  after  May  1  1924.) 
5s  '10  Apr5250,000c---Apr  1  1940 
(Subject  to  call  after  April  1  1925.) 
BOND.DEBT  Sept  27'15.$1 ,010,500 
Assass.  val.  '1.')  (70%  act.)  10,260,138 
Total  tax  (per  $1,000)  1915 $7.80 

INT.  on  bonds  marked  (a)  at  Nat. 
Bank  of  Commerce,  N.  Y.;  (b)  at 
Chemical  Nat.  Bank,  N.  Y.;  (§)  at 
Nat.  Bank  of  Commerce,  N.  Y.,  or 
City  Treasurer's  office. 


LASAMIE   COUNTY. 

County  seat  is  Cheynne.  Or- 
ganized Dec.  13  1869.  Population 
1915,  14,631. 

Refunding  (Red.  beg.  in  1911). 
4s  M-N  $271.000c-Nov  15  1921 
GEN.BD.DT.Sept  25  '15  .§271,000 
Assessment  debt  (add'l)..  2), 033 
Assess,  val.  '1.",  (actual). -23, 377 ,704 
State&Co.  tax  (per  .*!  .000)'15. $11.57 

INT.  at  Union  Trust  Co.,  N.  Y. 

LARAMIE  VALLEY  mB.  DIST. 

A  district  of  Albany  Co.  District 
in  default.     V.  95,  p.  1420. 

Irrigation  Bonds. 
6s  '08     J-D$541,000c-.Oct  1  •19-"28 

(For  maturity  see  V.  88.  p.  64.) 
BOND.  DEBT  Oct  1915. ..$541 ,000 

INT.  is  payable  at  Continental  & 
Commercial  Trust  &  Sav.  Bk.,  Chic. 

NATRONA  CoThIGH  SCH.  D. 

BOND.  DEBT  Oct  1  '15.-     .$46,000 

Assess,  val.  '14 12,373,376 

Population  in  1915  (est.) 5,398 


'08). 
1928 

1931 


1  1932 

1  1932 
1  1938 
1918.) 


PARK  COUNTY. 

Codv  is  the  county  seat. 

Court  H'se  &  Jail  Bds.  (Tax-free) . 
5s  '11     J-D   $45.000c---Oct    1  1931 

(Subject  to  call  Oct  I  1921) 
BOND.  DEBT  Sept  25  '15     $45,000 
Assass.  val.'  15  (%  act.). _ .6,642,042 
State&co.  tax  (per  $1 .000)' 1.). $14. 83 
Population  1910,  4,900;  1915,  5,473 

INT.  at  Nat.  Bk.  of  Comm..  N.  Y. 


SHERIDAN. 

This  city  is  in  Sheridan  County. 
Incorp.  as  a  city  Sept.  1  1907. 
Commission  government  adopted  on 
Aug.  1  1911.     Pop'n  1915,  8,906. 

Water  (Red.  afi.  10  yrs.  fr.  issue.) 

5s  '06     Jan  $125,000c 1926 

5s  '08     Jan    250,000c.  .July  15  1938 

Sewer  (Red.  aft.  10  yrs.  fr.  issue). 

5s  '06     J-J     $46.000c 1926 

5s  '08  J-J  *14.000c._.July  1  1928 
(Subject  to  call  after  July  1  1918) 
5s  '14  ...  $50,000c.__Oct  1  1934 
GEN.  BD.  DT.  May  22  '14  $435,000 

Special  pav.  debt 222,700 

Slnkingfund 4.000 

As.sess.  val.  '13  (abt.  act.). 6. 535, 777 

*  Int.    payable    in    Cheyenne;    on 


CHEYENNE  SCH.  DIST.  NO.  1 

BuWdinz  Bonds  (Taxexempt) .  ,     ,  t.t  *    d, 

4s  J-D   $24 ,000c.. June  10  1935 (Others  at  Chemical  Nat.  Bk. 

(Subject  to  call  June  10   1915.) 
4s  '06     M-S  $18,000c---Sept  1  1936 

(Subject  to  call  after  1916.) 
4Hs'll  M-N  $48, 000c ...  May  1  1931 
(Subject  to  call  after  May   1   1921.) 
BOND.  DEBT  Oct  1  1915       .$90,000 

Assessed  val.  191) 12,000,000 

Population  in  1915  (est.) 11.000 

INT.  payable  at  State  Capitol,  all 
of  the  bonds  being  held  by  the  State 


DOUGLAS. 

This  town  is  In  Converse  County. 
Inc.  Oct.   1   1887.  Pop'n  '15.  1.845. 

Water-Works  Bonds. 
SHa        M-N$,50,000c.  _. May  1  1938 
(Subject  to  call  after  May  1   1918.) 
5s  '09     A-O     $5,000  ...Oct    1  1939 

Refunding  Water-Works  Bonds 
5s  '00    A-O      $5,000r-..Oct.  1  1939 
(Subject   to   call   after   Oct   1  1919.) 

Sewer  Bonds. 
7s  A-O     $7.()00c-. 1923 

Fire  Department  Bonds. 

5'-<iS'15  J-J     $15,000c July  1  1945 

(Subject  to  call  begin.  July  1  1925.) 
BOND.  DEBT  Oct  29 '14-  $67,000 
A.ssess.  val.  '13  (abt.  act.).  1,418,750 

INT.  at  Town  Treasurer's  office. 


LANDER. 

This  town  is  county  sent  of  Fre- 
mont Coiintv.   Incorporated  In  1.S90 

Sewer  Bds.  (Red. aft. 10  yrs.fr. issue) 
63   06     July  $25.000c..July  16  1926 

Water  Bonds. 

6s    06     July  $,50.000c..July  16  1936 
(Subject  to  call  after  July  1916.) 

5s  '10     Jan*$25,000c Jan  1  1940 

(Subject  to  call  after  Jan  1  1925.) 
BOND.  DEBT  May  3  '15.  $100,000 
As.S(«s.  val.  '14  (abt.  act. ).l  .200.000 

City  tax  (per  $1 ,000)  1913 $5.30 

Population  1910,  1.812;    1915,  1,726 
♦  Int.  at  First  Nat.  Bank,  Lander. 


SHERIDAN  COUNTY. 

Sheridan  is  the  county  seat.  Bonds 
are  tax-free.  Pop'n  '15,  15.429. 
5s  '04  J-J  ?45,00Oc.._July  1  1924 
BOND.  DEBT  Oct  9  1915  $45,000 
A.ss'd  val.  '15  (3-5  act.)  ..19,170,942 
State&Co.  tax(per$1.000)'1 5  $10,615 

INT.  at  Chem.  Nat.  Bk.,  N.  Y. 


NO.  7. 

16-'23 
'16-'19 
16-'32 


SHERIDAN  COUNTY  S.  D. 

,5s  '05  J-J  $4.000c..Jan  1 
5s  '07  J-J  4,000c.. Jan  1 
5s  '08     J-J       17, 000c. -Jan  1 

Building  Bonds. 
5s  '10     J-J     $95.()()0c..Jan  1 
BOND.  DKBT  Oct  9  1915.  $120,000 
Assessed  valuation 7.732,150 

INT.  at  County  Treasurer's  office. 


'16-'34 


SWEETWATER  CO.  S.  D.  NO.  4. 

BIdg.  Bonds  (Rr,l.  beg.  i/jl923). 

.5s  '13     ann    $65,000   19.37 

BOND.  DEBT  Apr  23  15.     $84,000 

Assassed  valuation  1914 4,575,7S3 

Population  in  1914  (est.)..         7.000 

INT.  at  County  Treasurer's  office 
in  Green  River. 


THERMOPOLIS. 

This  city  is  the  county  seat  of  Hot 
Springs  (bounty.  Incorporated  in 
1899.      Population    1915,    1.191. 

Bonds  are  tax  free. 

Water-Works  Bonds. 
6s  '08     Jan    S50,000c. -.1938 

Sewer  (Red.  ben.  Jan.  1   1921). 
6s  "10     Jan    $15,()00c.-.Aug  1  1930 

Judgment    Bonds. 

6s  A-O     $8.0()0c... -.. 

BOND.  DEBT  Oct  1915-.     $73,000 

Sinking   fund.. 6.947 

Assass.  val.  '14  (H  act). ,  .1 .  150.000 

INT.  on  water  bonds  at  Clhemlcal 
Nat.  Hank,  N.  Y.;  on  sower  bonds  at 
Town  Treas.  office,  and  on  Judgment 
bonds  in  N.  Y.  City. 


144 


IDAHO-DEBT  OF  STATE 


[Vol.  101. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Wyoming   which  are   not   represented  among  the  foregoing 


Bonded  Floating 

Location —                                       debt.  debt. 

Carbon  Co.  S.  D.  No.  3 53,000  None 

Casper  (T).  Natrona  Couatv,- 170.000  9.000 

Converse  County  High  9.  D..  45,000  None 

Cody  Canal  Irr  Dist 50,000    

Converse  County 60.000  3,979 

-      -      -                    -^  2.5,000  3.400 


Assessed 
valuation. 
3,900,000 
§3,560,000   §19.00 

§4.481,976       

§503,204 
§7,196,551 
•137,911 


Tax  per  Popul'n 
$1,000.      1915. 


66,500    §1,923,823 


§10.06 
*17.50 


4,040 

"6".294 
3,626 
630 


25,000 
35.000 
25,000 
69,000 
40,000 


40,000 
40,000 
52,000 
34, 5  JO 


None 
None 
None 
None 
525 


§1,450,000       

•365,065  SlO.oO 
*2, 000, 000     »4.50 

i4,841,0S9       

1140,394       

613,721,754   el9.73 


None 
None 
None 
None 
None§ 
13,661 


§247,000 

c2 ,896 ,056 

6728.936 

e2 ,389,547 

3;26'),792 

§248,840 

8,414,058 


C21.21 
e35.72 
646.00 
3:18.50 
§19.40 
3:12.75 
el5.50 
*10.0.1 
629.30 
X  1913  ' 
recent  '■ 


421 


640 
5,398 


4,257 

803 

5,778 

278 

443 

6,051 

4,414 

796 

265 

igures . 

ssue  of 


Cowley  (T).  Big  Horn, 
Evanston  (T),  Uinta  County. 

Goshen  Co.  S.  D.  No.  3 

Greybull.(T),  Big  Horn  Co 

Lander  Sch.  Dist.  No.  1 

Laramie  Suhooi  District  No.  1. 
Lovell  (T).  Big  Horn  County - 

Natrona  County 40,000 

Natrona  Co  Sch  Dist  No  2 135,000 

Powell  CT).  Park  County 61,500 

Rawlins  (C),  Carbon  County.  42,000 
Riverton  (T) ,  Fremont  County 
Rock  Spring.?  (T) ,  Carbon  Co. 

Shoshoui  (T),  Fremont  Co 

Torrington  (C) ,  Goshen  Co 

Uinta  County 26,000  .    _     _ 

Weston  County 27,000     25,825  e5.477.168 

Wheatland  (T),  PlatteCo 75,000     10,000     6650.000 

Worland  (T),  Big  Horn  Co...   40,000       None       6419,100 

(C)   City.     (T)   Town,     a  Total  tax.     *  1912  figures. 
§  1914  figures,     e  1915  figures,     t  This  covers  merely  a 
bonds;  we  are  not  advised  as  to  what  Is  total  debt. 

State  of  ldaho« 

ITS 

DEBT.  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  of  March  3  1863) -March  3  1863 

Admitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  area  of  State  (square  miles) 84,800 

State    Capital Boise 

Governor  (term  ends  Jan.  1  1917) Moses  Alexander 

See.  of  State  (term  ends  Jan.  1  1917) George  R.  Barker 

Treasurer  (term  ends  Jan.  1  1917) John  W.  Eagleson 

Auditor  (term  ends  Jan.  1  1917-) Fred.  L.  Huston 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  in 
January  following  election,  and  the  length  of  sessions  is  Umited  to  60  days. 

DEBT  HISTORY. — Idaho  as  a  Territory  always  kept  its  debt  within 
moderate  limits  When  it  became  a  State  the  bonded  debt  of  the  Territory 
was  $146  715  06.  Of  that  amount  S46.715.06  was  issued  to  pay  floating 
debt  880  000  to  pay  for  Capitol  building  and  $20,000  for  an  asylum.  The 
condition  of  the  State's  debt  now  is  seD  ouc  with  all  the  details  below: 

RriHfff  Bonds  !  4s  '07      J-J 

Bridge  ««^f(f  ooo___May  g  1927  I  5s  [11     J-J 

*9.000 Apr   1  1929,5s  '11     J-J 

*6,000 May  1  1931   4>is'll  J-J 

»10.000 May  1  1931 :  4s  '11     J-J 

*25,000 May  1  1931   4s  '11     J-J 


time  after  the  approval  of  such  law,  by  the  people,  Lf  no  debts  shall  have 
been  contracted  in  pursuance  thereof,  repeal  the  same. 

No  county,  city,  town  of  other  subdivision  shall  incur  indebtedness 
"exceeding  in  that  year  the  income  and  revenue  provided  for  it  for  such 
year"  without  the  assent  of  two-thirds  of  the  qualified  electors  voting  at  an 
election.  The  credit  of  the  State  or  any  sub-division  shall  not  be  loaned  to 
any  individual,  association,  municipality  or  corporation. 

Section  2315  of  the  Revised  Codes  of  Idaho,  as  amended  by  an  Act 
approved  March  10  1915  (Chapter  44,  Laws  of  1915)  limits  the  borrowing 
capacity  of  cities,  towns  and  villages  to  6%  and  specifies  for  what  purposes 
bonds  may  be  issued.  The  law  as  it  now  reads  was  published  in  full  in  the 
"Chronicle"  for  Aug.  14  1915,  page  542. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  Dec.  11 
1911  by  the  Secretary  of  State's  office  that  the  laws  of  Idaho  do  not  tax 
bonds  or  notes  or  similar  evidences  of  indebtedness. 

POPULATION   OF  STATE.— 

1910 325,59411890 88,54811870... .-   14,999 

1900 161,77211880 32,6101 

In  1870-80  increase  was  17,611,  or  117.41%:  in  1880-90,  55,938.  or 
171.54%.  In  1890-1900  the  increase  was  73,224,  or  82.70%,  a  part  of 
which  is  due  to  the  fact  that  the  1900  aggregate  embraced  Indians  and  whites 
on  Indian  reservations  not  theretofore  included.  Such  persons  numbered 
4,163  in  1890  and  3,420  in  1880.  which  amounts  should  be  added  to  the 
totals  for  those  years  in  making  comparisons.  No  report  was  made  In 
1910  of  the  Indians  and  whites.  In  1900-10  the  increase  in  population 
was  163,822,  or  101.3%.  The  number  of  Indians  alone  included  in  the 
1910  population  was  3.988. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IDAHO. 

For  reports  not  given  in  alphabetical  order  in  the  following  see  "Additional 
Statements"  at  end  of  this  State. 


4s  '07 
4s  '09 
5s  '11 
5s  '11 
5s  '11 
5s  "11 
4s  "11 
4s  '11 
4s  "11 
4s  "11 
4s  '13 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


*10,000 May  1  1931' 4s  '11     J-J 

*15,000 May  1  1931   4!^s  11  J-J 

*9,000 May  1  1931  4s  '14     -.. 

*5,500 May  1  1931 

*6,000 May  I  1931 

*40,000 Dec  1  1933 

Deaf  and  Blind  Schooi  Bonds. 
4s  '11     J-J  *S.30,000 May  1  1931 

Idaho  Sanitorium  Bonds. 
4s  '11     A-O*.825.000 May  1  1931 

Industrial'T raining  Sch.  Bonds;  4s  ;69 

4s  '07     A-OSS50.000 Apr    11927   •"    " 

4s  '09     A-O  "55.000 Apr    1  1929 

4s  '11     A-O  *33.000 May  11931 

Lewistoii  Normal  Sch.  Bonds. 

4s  '05     A-O   *30,000 July  1  1925 

4s  '07     A-O   *40,000 Apr    1  1927 

4s  '09     A-O   *52,750 Apr    11929 

Albion  State  Normal  School. 

4s  '07     A-O».'g20,000 Apr    1  1927 

4s  '09     A-O   *36.000 Apr    1  1929 

Academy  of  Idaho  Impt.  Bonds. 

4s  -07     J-S  *.r2L,000 Apr    1  1927 

4s  '09     J-J     *36,000 Apr    1  1929 

State  Penitentiary  Bonds. 

4s  '09     A-O*.'$20,000 Apr    1  1929 

4s  '11     A-O  *30.000 May  1  1931 

4s  '13     A-O  *25.000 Jouel  1933 

Road  Bonds. 

4s  '07     J-J     *$3,000 May  8  1927 

4s  '07     J-J       *5,000_-...May8  1927 


*3,000 Apr    1  1927 

*25,000 May  1  1931 

*5,090 May  1  1931 

*7,500 May  1  1931 

*2,500 May  1  1931 

*20,000 May  1  1931 

♦20,000 May  1  1931 

*4.000 May  1  1931 

.^     ...     *19,000 Jan    1  1934 

4Ks'15  J-J  *200,000 Jan    1  1935 

Soldiers'  Home  Bonds. 

4s    07     J-J     *$5,000 July  1  1927 

43  '09     A-O  *18,500 Apr    1  1929 

4s  '11     A-O  *13,000 May  1  1931 

University  of  Idaho  Bonds. 

4s  '07     J-J   *$50,000 Apr    1  1927 

J-J     *52,000 Apr    1  1929 

4s  '11     J-J     *75,000 May  1  1931 

North  Idaho  Asylum  Bo:ids. 

4s  '05     A-O*$30,000 July  1  1925 

4s  "07     J-J     *45,000 Apr    1  1927 

4s  '09     J-J     *35,000 Apr    1  1929 

4s  '11     J-J     *35.000 May  1  1931 

Capitol  Building  Bonds. 
4s  '05     A-O   *S40, 000... July  1  1925 

4s  '07     J-J     *30,000 Apr    1  1927 

4s  '09     J-J     *60,000 Apr    1  1929 

6s  '09     J-J     *22,000 July  1  1929 

434s'll  J-J  *750,000 Alay  1  1931 

(Subject  to  call  any  time.) 

Experimental  Station  Bonds. 
4s  '13     J-J     *$6,000 July  1  1933 

Lava  Springs  Impt.  Bonds. 
4s  '13     ...  *$10,000 June  1  1933 

BoiscYellowstone  Park  Bonds. 
4s  '13     ...  *$10,000 June  1  1933 


♦Subject  to  call  after  10  years  from  issue. 
INTEREST  on  bonds  payable  at  Hanover  National  Bank,  New  York. 
TOTA!     DFBT    ETC. — The  total  bonded  debt  on  Sept.  29  1915  was 
■237  750.     Cash  balance  March  26   1915  was  $1,910,872.81. 
ASSESSED  VVLUATION  AND  TAX  RATE.— 


1915"    $396,627,324  $1.68 

i914     391,086,395  2.11 

i913 412,853,609  2.08 

1912 167,512,158  5.00 

1910 127,156,075  4.86 

1908 115,680,056  4.34 


igoeV.-l.- 80,707,903  4.47 

1904. -   $67,473,»a6  $4.6U 

1902. 61,296,743  4.06 

1900 47,545,905  5.25 

1899. 46.719,990  5.24 

1897... 29,951,920  8.65 


ADA  COUNTY.  | 

County  seat  is  Boise  City.  j 

Bridge  Bonds. 
4}^s        J-J       .lt7 ,350c 1916-1920 

$1,470  due  yearly  on  July  20.) 

4Hsg    J-J     .$11, 848. 60c-.  1916-1921 

($1,978.40  due  yearly.) 

Road  and  Bridge  Bonds. 

5s  '13     J-J  $150, 000c 

5Hs'13  J-J       50,000c 

Funding  Bonds. 
5s  s        J-J     S43,.534c-.Jan  1  "le-'lQj 

Jail  Bonds  ($676.94  yearly).  | 

4>^s  g    J-J       $4, 71.5c 1915-1922 

Refunding  Bonds. 
5s  '11     J-J       Sll.OOOcJan   1    '21-'31 
BOND.  DEBT  July  1  1913  $320,000 
Assess.  val.'13  (abc.  act.). 41,869, 024 
Population  m  1910  (Census).. 29 .088 

INT.  on  refunding  bonds  of  1911  i 
at  E.  H.  Rollins  &  Sons,  N.  Y.  City; 
road  and   bridge  of   1913,   Boise  or 
N.   Y.   City;  others  at  Chase  Nat. 
Bank,  N.  Y. 


108  -.   115,6»0,0t)b        ^.i'liioa/ .i3,ijji,c7^w        o.uu 

ASSESSMENTS  NOW  MADE  O^  NEW  BASIS.— The  Legislature  01 
1913  passed  practically  a  new  revenue  law  (Chapter  58)  which  provides, 
among  other  things,  for  the  assessment  of  all  property  at  its  cash  value. 
Previously  all  property  was  assessed  at  its  cash  value,  but  only  40%  of  such 
assessment  was  ucUized  in  detenniumg  the  rate.  For  example  property 
the  actual  cash  value  of  which  was  $1,000  would  bo  assessed  for  $1,000,  but 
only  $400  would  be  taken  as  a  basis  of  makmg  the  levy.     V .  97,  p.  1149. 

DEBT  LIMITATION. — Section  1  of  Article  8  of  the  Constitution  as 
amended  by  the  voters  in  Nov.  1912  reads: 

The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts 
liability  or  liabilities  which  shall,  singly  or  in  the  aggregate,  exclusive  of 
the  debt  of  the  Territory  at  the  date  of  its  admission  as  a  State,  and  exclusive 
of  debts  or  liabilities  incurred  subsequent  to  January  1  1911,  for  the  pur- 
nose  of  completing  the  construction  and  furnishing  of  the  State  Capitol  at 
Boise  Idaho,  and  exclusive  of  debt  or  debts,  liability  or  Uabilities,  incurred 
bv  the  Eleventh  Session  of  the  Legislature  of  the  State  of  Idaho,  exceed  in 
the  aggregate  the  sum  of  two  million  dollars,  except  m  case  of  war,  to 
reoel  an  invasion,  or  suppress  an  insurrection,  unless  the  same  shall  be 
authorized  by  law,  for  some  single  object  or  work,  to  be  distinctly  specified 
therein  which  law  shall  provide  ways  and  means,  exclusive  ot  loans,  tor  the 
navment  of  the  interest  on  such  debt  or  liabihty  as  it  falls  due,  and  also  for 
the  payment  and  discharge  of  the  principal  of  such  debt  or  liabihty  within 
twenty  years  of  the  tune  of  the  contracting  thereof,  and  shall  be  u-repealable 
untU  the  principal  and  interest  thereon  shall  be  paid  and  discharged.  But 
no  such  law  shall  take  effect  until  at  a  general  election  it  shaU  have  been 
submitted  to  the  people,  and  shall  have  received  a  majority  of  all  the  votes 
cast  for  or  against  it  at  such  eiocciou,  and  all  moneys  raised  by  the  authority 
of  sucti  laws  shall  be  applied  only  to  specified  objects  therein  stated ,  or  to  cue 
payment  of  the  debt  thereby  created,  and  su  1  Uw  stiall  be  published  in 
St  least  one  newspaper  in  each  county  or  cit.  Mid  county,  if  one  be  pub- 
lished therein  throughout  the  State  for  thr,  •■  .uonths  next  precedmg  tne 
election  at  which  it  is  submitted  to  the  people,      i  ue  Legislature  may  at  any 


BOISE  CITY  IND.  SCH.  D.No.  1. 

School  Bonds. 
5s   01     J-J  *$40,000c-..July  1  1921 
5s  '01     J-D      *7,000c...Juue  1  1921 
5s  '03     J-D    *28,000c...June  1  1923 
5s  g  '05  M-N  *96, 000c... Nov  1  1925 

5s  F-A       9,000c 

5s  g  '08  J-J  *75,000c..-July  1  1928 
5s  g  '11  J-J  *o0,000c-..July  1  1931 
5s  '12  *J-J*100,000c.July  1  1932 
BOND.  DEBT  Aug  31  '15  $405,000 
Assess,  val.  '14  (abt.  act.)  26, .500.000 
School  tax  (per  $1,000)  '15 $5.00 

*  Red.  after  10  years  from  issue. 

INT.  on  bonds  of  1911  at  office  of 
Treas.  orE.  H.  Rollins  &  Sons,  N.Y.; 
on  $7,000;  others  at  Chase  Nat.  Bk, 
N.  Y.,  or  at  County  Treas.  office. 


BEAE  LAKE  COUNTY 

Paris  is  the  county  seat. 

Refunding  Bonds  (Subj.  to  call). 
SMs'lO  J-J      $6,000c 1930 

Funding  Bonds. 
5s  '12     J-J     .$45, 000 c Jan  1  '22-'31 

State    Highway    (.Red.   beg.   after 
10  years  from  issue) . 
5J^s'14  J-J    $50,000c_..Nov  1  1934 
BOND.  DEBT  Sept  29  '15-  $101,000 

Assess,  val.  '15 7,718,750 

Population  in  1910 7,729 

INT.  atNat.  Bk.  of  Comm.,N.Y. 


BENEWAH  COUNTY. 

St.  Marie's  is  the  county  seat. 

Kootenai  Co.  Bonds    (Assumed). 

5s  .--    .'K4.).000 

BOND.  DEBT  Nov  1  1915  .$45,000 
Assessed  valuation  1915 — 8,707,797 
Population  in  1915  (est.) 5,500 

INT.  at  Nat.  Bk.  of  Conim.,  N.  Y. 


BLAINE  COUNTY. 

Hailey  is  the  county  seat.  County 
was  organized  in  1895,  having  been 
orUinally    part    of   Alturas    County. 

Funding  Bonds  (.Tax-exempt). 
5s  g   12  J-J     $85,000c.Feb   1   '22-'31 

Refunding  (Tax-exempt). 
5}'2S'08  J-J  $17.000c.July  1  '18-'27 
4>$g'09J-J  14,000c.July  1  '19-'28 
5s  '10  J-J  12,000c. July  1  '20-'29 
5s  '12  J-J  8,000c. Feb  1  '22-'31 
5s  '12  J-J  35,000c-July  1  '22-'31 
5s  '13     J-J       12,000c.July  1  •23-'32 

6s '14     ...      18,000 

BOND.  DEBT  Sept  27   15    $201,000 
B  ds  .called  but  not  presented "       3 ,300 

Floating  debt 64,0  >0 

Sinking  fund 19,969 

A.sss'd  val . '  1 )  (4-5act . ) ,  est .  10 ,700 ,000 
Population  m  1910  (Census)... 8,327 

INT.  on  5,4  and  6%  refunding 
bonds  payable  at  County  Treasurer's 
office;  on  4!^s  and  ,5s  in  N.  Y.  City; 
on  funding  bonds  at  Co.  Treas.  office: 
or  coupons  may  be  collected  through 
Harris  Trust  &  Sav.  Bank,  Chicago: 
Harris,  Forbes  &  Co.,N.Y.,or  N.W. 
Harris  &  Co.,  Inc.,  Boston,  Mass.; 
other  bonds  in  Hailey  or  N.  Y.  City. 


BOISE  COUNTY. 

Idaho  Ciiy  is  the  county  seat. 

Funding  Bonds. 

6s  '12     J-J    $70,000 Nov  '22-'31 

GEN.  BD.  DT.  Sept28 '15       70,000 

Assessed  valuation  1915 8.065.000 

Population  hi  1910 5.250 

BONNEVILLE  COUNTY  INDE- 
PENDENT SCH.  D.  NO.  1. 

4H«03  A-O  $40,000c 1923 

5s  '06     A-O     15.000c 1926 

5s  '10     A-O     40,000c 1930 

5s  '12  A-O  30.000c... .Oct  1  1932 
BOND.  DEBT  Sept  27  '15  $125,000 

Sinking  fund 10,0.)i) 

Assess,  val.  '14(4-5  act.). .4,250,000 
School  tax  (per  $1,000)  1915. .$10.00 
Population  of  dist.  1915  (est.). .7,000 

Bonds  are  red.  10  years  from  issue. 

INT.  at  office  of  District  Treasurer 
or  at  Kountze  Bros..  New  York  City. 

BUaLEY. 

This  place  is  in  Cassia  Co.    Incorp. 
in  July  1909.     Pop'n  1910,  1,575. 

Water  Bonds  (Red.  in   1922). 

6s  '12     J-D   $44,000 June  1  1932 

Electric-light  bonds.. .$24,500 

Sewer  (Red.  aft.  10  yrs.frum  issue). 

6s  '12     J-D   $21,000 June  I  1932 

GEN.  BD.  DT.  Oct  1915-.  .S89.500 
Assessment  debt  (addl)-..       22.000 

Sinking  fund 8,000 

Assess,  val.  '15  (abt.act.).. 1.000,000 

INT.  at  First  Nat.  Bank.  N .  V  . 

BURLEY  IND.  SCH.  DIST.  No.  1. 
§  High=School=Building   Bonds. 

5Ks'15  A-O  $59, 500c- --Apr  1  1935 
BOND.  DEBT  Sept  30  '15  $104,500 

Sinkingfund 10.492 

Assess,  val.  '14  (14  act.). .2. 116. 127 
Population  in  1915  (est.)--         4. .500 
§  Int.    at    E.  H.  Rollins  &  Sons. 
New  York  City. 


B0IS3  CITY. 

This  city  Is  the  county  seat  of  Ada 
County.     Incorp.      Jan.      11      1866 
Made  a  city  of  first  class  Mar.    18 
1913.  Commission      government 

adopted  Feb.   23   1912.     Debt  limit 
is  fixed  at  15%  of  valuation. 

5s    00     J-J     $2!.854.65.. 1920 

.5s  '02     J-J       72,000 1922 

5s  '02      ...      20,000 

F'd'g  (Red. aft.  \0  yrs.fr.  dale  of  iss.) 
.5s  g  04  J-J  .$rt4,000C-..July  I  1924 
5s    14     J-J       30,476.20c..Jan  1  1934 

Fire-Department  Bonds. 
4Hs'llJ-J     $40, 000c 1931 

Refunding  Bonds. 
5s    15     J-J  $105,364  65c-July  1  1935 

(Subject  to  call  beg.  July  1  1925.) 
GEN.  BONDS  July  31    15     .$256,331 

S pec' 1  impt.  bds. 396,110 

Bonds  sold  Sepo  3  1915-.-       105.355 
Assess,  val.  '14  (abt.  act.)  24,878.25.- 

Tax  rate  (per  $1,000)  '14 $7.00 

Population  in  1910  (Census)..  17, 358 

INT.  at  office  of  City  Treasurer  or 
at  Chase  Nat.  Bank.  N.  Y. 


CALDWELL. 

This  city  Is  the  county  seat  of  Can- 
yon County.     Incoro.  1890. 

City=Hall  (Red.aft.lOyrs.from  i.«.) 
5s    06     J-J     $25,000c...Ju!y  1  1926 

Bridge  Bds.  (Red.  beg.  Julu  1  'I81. 
5s  'OS     J-J      $5. 000c. -.July  1  1928 

Water  Wks. (Red. aft. lOyrs.fr.iss.) 
5s  '06  J-J  $6. 000c... July  1  1926 
6s  '10  M-S  50,000c. ..Sept  1  1930 
5s  '12     J-J       oO.OOOc-. . May  1  1932 

Paving  (Red.  aft.  10  yrs.  fr.  issue). 
6s '10     J-J    $26,0a0c. -.July  1  1930 

Funding  (Red.  aft.  10  yrs.fr.  iss.). 
6s  '11     J-J     $10,0')0c...Jau    2  1931 

.5s  '12     J-J     a22.500 Jan    1  1932 

aFlre-Dept.  Bds.(Red.bcg.  in  1922). 

5s  '12     .T-J     S10.000c-...May  1  1932 

aRoad  Bonds  (Red.  beg.  in  1922). 

5s  '12     .I-J       $4,000c...Mav  1  1932 

GEN.  BD.  DT.  Oct  1915.  $167,500 

Water  debt  (included) <i5,000 

Assess,  val.  '14  (abt.  act.) .2. .535. 398 
Total  tax  (per  $1,000)  1914 .$32. 52 -i- 
PopuK-vtlon  in  1910 3.543 

INT.  on  bonds  marked  (a)  at  City 
Treas.  office  and  at  Kountze  Bros.. 
N.  Y.;  on  others  at  City  Treas.  office 
and  at  Chase  Nat.  Bank.  N.  Y. 


Ail 


CANYOM  COUNTY. 

CaUiwcli   Is   the  county   sent, 
tjonds  arc  tax-e.xempt. 

This  county  was  created  from  part 
of  Ada  County  ami  N  llat-le  for  35.8*^ 
of  the  court-house  bonded  debi. 

Bridge  Bonds. 
5s  '03  J-J  SU.850c...Ju'y  1  1923 
(Subject  to  call  after  July  1  1913.) 
13-^s'06  J-J  S20.000c.--Juiy  2  1926 
(Subject  to  call  after  July  2  1916.) 
|54s'08J-J  $44 .000c...  Apr  11928 
(Subject  to  call  after  Apr  1  1918.) 
6  s  J-J     $47. 000c...  July  1  1922 
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CANYON  COUNTY  {Concl.)— 

Court-House  (.Red.  beg.  Dec.  1  15) 
4Hs05  J-D   $62 ,000c-.. Dec   1  1925 

Funding  («ed.  beg.  in  1919). 
5s  -09  J  J  •«100.000c  .  July  1  1928 
BOND.  DEBT  Apr  1  '15-  $283.b50 
Assess,  val.  '14  (abt.  act.)  24,222,561 
State  &  Co.  tax(per  $1 ,000)  '  U  |S.2o 
Population  in  1910  (Census).. 25, 327 
INT.  payable  at  Co.  Treasurer' 
office  or  Cliase  Nat.  Bank,  N.  i.  . 

COEUR  D'ALENE. 

TJiis  city  is  in  Kootenai  County. 

City  Hall  Bds.  (Red.  beg.  aft.  1917) 
6s  --    .$40, 000c 

Street  Bonds  (Red.  beg.ajt.  1919). 
6s  -.-    .S27,000c 

Funding  Bonds  (ftfid.  &eff.a/J.   19) 

5Us        _-_    .S49,000c 

BOND.  DEBT  July  1  '15-. $253, 156 

Floating  debt „V?SA 

Sinking  fund 22,o00 

.4ssess.  val.  '14  (H  act. )_.. 3,300. 000 
Total  tax  rata  (per  $1,000)  '14  $34.50 
Population  in  1910 7.291 


KOOTENAI  COUNTY. 

Coeur  d'Alene  Is  the  county  seat. 

A  portion  of  this  county  was  taken 
in  .\pril  1915  to  form  the  new  county 
of  Benewah. 

Warrant  Funding  Bonds. 

5s  '11     J-J  $135,000 1921-1931 

BOND.  DEiJTSept28'15  .$135,000 
Warrant  debt  Apr  11  1915  160,040 
Interest  on  above  (est.)_.  6,050 

Cash  on  hand  Apr  111915        23 ,958 

Sinking  fund  Oct  1915 687 

Assess,  val.  '15  (abt.  act.)  19.000,000 
State  &  Co.  tax(per$1.000)'15  $13..")0 
Population  in  1910 22,747 

INT.  at  Nat.  Bk.  of  Coram.,  N.  Y. 


COEUR  D'ALENE  IND.S.D.  NO.l. 

Population  1914  (est.).  10.000.. 

BIdg.  (.Red.  aft.  10  yrs.from  issue). 

4Ms'06  J-J    $10.0000. 1926 

5s  '07  F-A  6,000c...  — -.1927 
5s  "10     J-D     55.000c...Junel  1930 

5s  '08     F-A     10.000c 1928 

BOND.  DEBT  Sept  27 '15-     $81,000 

Sinking  fund , —  -  -  -  -  ,   ,  „1  '^x^ 

Assessed  valuation  15  (act)4,43/  ,00-) 
School  tax  (per  $1,000)   1915. .$8. 50  i 

INT.  at  Dlst.  Treasurer's  office.      | 


LEMHI  COUNTY. 

Salmon  is  the  county  seat. 

6s  '00     J-J  2$10,000 July   1920 

(Subject  to  call  beginning  July  1910.) 

5s  '10     J-J  §.$40,000 July      1930 

(Subject  to  call  beginning  July  1920.) 
BOND.  DEBT  Sept  28  '15     $50,000 

Warrant    debt 14,039 

Assess,  val.  '15  (act.) 5,000,000 

Population  in  1910 4.786 

INT.  on  bonds  marked  (a)  payable 
inN.Y.City.  (§)  at  A.  B.  Leach  & 
Co.,  New  York. 


CRANE  CREEK  IREIG.  DIST. 

A  district  (P.  O.  VVclser)  In  Wash- 
ington Co.  Bonds  are  tax-exempt. 
Organization  of  di-strict  upheld  by 
State  Supreme  Court.     V.  94,  p.  148. 

Irrigation  Bonds. 

6s  '10     ...  $256.000 1921-1930 

BOND.  DEBT  Apr  2  '15..  $2o6,000 

INT.  at  First  Nat.  Bank,  Weiser. 

or    at   National    City  Bank,,  N.  Y. 


ELMORE  COUNTY. 

County  scat  Is  Mountalnhome. 
Blaine  County  Bonds. 

6s  J-J       $7,300 

*Refunding  Bonds.  ,,„,„, 

5Hs'09  J-J     $42 ,000 -..Jan  1    19-28 

■■ ■       27 ,200... Jan  1    21- 30 

28,200-. July  1  ■22-'31 
14,600 Jan    1  1933 

Court=House  Bonds. 

5s  '15     J-J     .$35,OO0c--Sept  20  1935 
BOND.  DEBT  Sept  28 '15.  $154,300 

Floating  de'ot 11'9?9 

Sinking  fund ^  ,3 ,439 

.4.ssess.  val.  '14  (abt.  act.) -9,1 1  /  .913 

State&  Co.  tax  (per$l,000)'14  $12.40 

Population  in  1910  (Census). ..4,785 

*  Int.  at  Nat.  City  Bank.  N.  Y. 


LEWISTON. 

County  seat  of  Nez  Perce  County. 
Inc.  1863.     Pop'n  '10.  6,043. 

Street  (Red.  after  10  vs.  from  iss.) . 
5s  '12     J-J     $17, 500c 1932 

Funding  Bo. ids(/<«/.6t'ff.!«  1915). 
.5s  g  '05  J-J     $62. 500c 1925 

'>Vater  Wks.  (Red. aft. I0yrs.fr. iss.) 
5s  '02  J-J  $27,000c..LJan  1  1922 
5s  '03  J-J  60,000c. ..Jan  1  1923 
.5s  '04  J-J  20 ,000c... Jan  1  1924 
5s  g '08  J-J  57 ,300c-.. Jan  11928 
.5s  '12     J-J         6,000c 1932 

Drainage  (Red. aft.lOyrs. from  is.s.) 
5s  g  '09  J-J     $22,000c Jan    1929 

Bridge  (Red. aft. 10  yrs.from  issue). 
5s  '13     J-J     $35.00()c.-.Jan    1  1933 

Park  Bonds  (lied.  beg.  in  1922). 

5sgl2J-J     $43.000c 1932 

BOND.  DEBT  Mar  26  '15-  $350,300 

Assess,  val.  '14 5,871,.561 

Total  tax  (per  $1,000)  1914- .$11. .50 

INT.  at  office  of  City  Treasurer 
or  the  National  Park  Bank,  N.  Y. 
City;  on  others  in  New  York  at 
Kountze  Bios.  and  Chem.  Nat.  Bank 


SHs'lO  J-J 
5Hs'12  J-J 
53^s        J-J 


EMMETT  IRRIGATION  DIST. 

This  district  Is  in  Canyon  County. 
6s  '11  J-J  $900, 000c- -Jan  1  22-31 
BOND.  DEBT  Mar  27  •15-$900,000 
Floating  debt 165,000 

INT.  pavable  at  Fort  Dearborn 
Tr.  &  Sav."  Bank  in  Chicago  or  at 
Emmott.  (Jan.  and  July  1914  pay- 
ment not  met) . 

FREMONT  CO.  HIGHWAY  DIST. 

Road  and  Bridge  Bonds.  ,„^,„, 
6s  '13     J-J  S120,000-Sept    1     29-32 

(Redeemable  Sept.  1   1923.) 
BOND.  DEBT  Nov  4  '15- .i;l20,00;) 
Assessed  val.  (lass  per.s'l) --5.742, 2'«) 

INT.  at  Nat.  Bank  of  Com..  N.  Y. 


LE'WISTON  IND.  SCH.  D.  NO.  1. 

All  bonds  are  tax-exempt. 
5s  J-J     $12.0()0c.--July  1  1923 

(Subject  to  call  after  July   1    1913.) 

Refunding  (Red.  beg.  in  1919). 
5ig'09  J-D   $25. 000c... Dec  1  1929 

Improvement  (Red.  beg.  in  1919). 
5s  g  '09  July  .$55 .000c. -.July  1  1929 

BIdg.  (Red.  beg.  10  yrs.fr.  issue.) 
5s  '12  J-J  $8,000c.....iuly  1  1932 
.5s  '14  ....  25.000c.... Apr  1  1934 
BOND.  DEBT  Oct  1915..  $125,000 
Assess,  val. '14(80%  act.). .7,685,492 
School  tax  (per  $1,000)  1913. ...$7.00 
Population  in  1914  (est.) 8,200 

INTEREST  payable  In  Lewlston. 


LEWISTOW     ORCHARD     HIGH- 
WAY DISTRICT. 

6s  '14     ---  $100,000 

TOT--VL  DEBT (.'!) 


GOODING  COUNTY. 

Gooding  is  the  county  seat. 

Old  Lincoln  Bo.  Bds  (assumed). 
4  '2.5,5K,6s  $!jli,381.59 

Funding  Bonds.       ^  , 

5Hs'13  J-J     $17,000--July  1    23-32 

Refunding  Bonds.  .„,.,  .^.^^ 

6s  '13      ---    $10,000 1923-1932 

5s  '15     ---       10,000 192.5-1934 

5s  '15     ---      10,000 1925-1934 

BOND.  DEBT  July  1  1915  $113,382 

AV arrant  debt 1  >  ,992 

Siuk.  fan!  &  cas!i •1,03() 

Ass'd  val.  'U  (abt.  act.)-. 6. 535.81.5 

LV T.  at  County  Treasurer's  office 
or  in  New  York  City. 


LmCOLN  COUNTY. 

Shoshone  is  the  county  seat. 

Incorporated  March  18  1895. 

A  portion  of  this  county  has  been 
taken  to  form  the  new  counties  of 
Gooding  and  Minidoka.  Of  the  old 
debt  of  the  county  ($245,985.78), 
Gooding  County  assumes  $86,862.50 
and  Minidoka  County  $51,816.90. 

Refunding  Bonds. 

.5s  '15      ---    .$10,000 

BOND. DEBT  Sept  20  '15--$92.656 

Warrant  debt 1  r  ,0' •  ( 

Value  of  county  property 72 ,500 

A.ssess.  val.   14  (equalized)  .7,816,265 

Real  value  (ast.) 20,000,000 

State  &  Co.  tax  (per  $1,000)  '14  $9.00 
Population  in  1910 12.676 

INT.  in  Now  York  at  Chemical 
Nat.  Bank,  Chase  Nat.  Bank, 
Kojintze  Bros.,  Irving  Nat.  Bank, 
Nat.  Bank  of  C^ommerce,  Mechan- 
ics &  Metals  Nat.  Bank  and  E.Il. 
Rollins  &    Sons. 


GOODING  SCHOOL  DIST.  NO.  10. 

This  district  is  in  Gooding  County. 

5s  '08     A  O  $20, 000c 1918 

5s  '09     A-O     15,000c 1919 

School  Bonds  (Red.  after  1922). 

5Hs'12  A-O  $60,000 1932 

BOND.  DEHF  Nov  4  •15---.$95,000 
.\ss'd  val.  '15  (abt.  .act.)- .-2.200.000 
School  tax  (per  $1,000)  ■15---$12.50 
Population  in  1915  (est.) 5.00(3 

INT.  at  Co.  Treas.  office  in  Sho- 
shone or  in  Gooding  or  N.  Y.  City. 


Water  (Red.  aft.  10  yrs.from  is.tue). 

5s  '03     J-J       $5,000c ..1923 

6s  '04     J-J         7,000c 1924 

5>iiS'05  J-J       15.000c ..1925 

5Hs'07  J-J         6.000c 1927 

Water-Works  Funding  Bonds. 

53^s'12  J-J     $37,000c 1932 

(Subject  to  call  beg.  in  1922) 

General  Fund  Bonds  (Red.  1922). 
5>2S'12  J-J    .$33,000c 1932 

Sewer  (Red.  aft.  10 yrs.from  issue). 

5s  '01     J-J      $7 ,000c .1921 

5Ks'05  J-J       12,000c 1925 

Paving  Bonds  (Tax-exempt). 
5Hs       J-J    .$27.000c 1927 

City-Hall  (Red.  beg. in  1919.) 
6s  '09     J-J    $30 ,000c 1929 

Fire-Station  (Red.  beg.  in   1919). 
6s  '09     F-A  $20,000c...Aug  2  1929 
GEN.  BONDS  Mar  26  '15.  $199,000 

Assessment  debt 4,000 

Staking  fund 23,593 

Assess,  val.  '14  (abt.  act.) .2,354,177 
Tax  rate  (per  $1 ,000)  1914 $31.75 

INT.  at  Chase  Nat.  Bk.,  N.  Y.  C. 


Funding  Bonds. 

6s  '15     J-J    $90,000 192.5-1934 

BONDED  DEBT  Oct  1    IS.SOO.OOO 
Assess,  val.  1915  (actual)--S.100,000 
State&Co.tax(per  $1,000)  '15-$10.00 
INT .  payable  in  Ne^v  York . 


PRESTON. 

This  village  is  in  Oneida  County. 
5s  '14     J-J     $10,000- -$2,000  yearly 

Funding  (Red.  aft.  10  yrs.fr.  iss.). 
5s  '14     A-O  $10,000 Apr   1  1934 

Water  Bds.  (Red.  aft.  Jan.  1  1922). 

5s  '12     J-J    $75.000 Jan    1  1932 

TOTAL  DEBT  Apr  25  1913-S75.000 

Assessed   valuation 1 ,031,578 

Population  in  1910 2.110 


NAMPA  IND.  SCH.  DIST.  NO.  37. 
Building  Bonds. 

5s  '06     J-D   $20,000 June  1  1926 

5s  g  '07  J-J       15,000c.. .June  1  1927 

5s  '09     J-D     15,000 June  1  1929 

BOND.  DEBT  Oct  16  '14.  $70,000 
Assess,  val.  '10  (1-3  act.) -.1,572, 970 
School  tax  (per  $1,000)   1911. .$9.00 


PROGRESSIVE   IRRIG.    DIST. 

A  district  in  Bonaeviile  C'dunty. 

Canal-Purchase  Bds.  (Tax-free). 
6s  '09  J-J  $3.50.000c.July  1  '20-'29 
TOT.\L  DEBT  Oct  2  1915  >3.50,000 
Assess,  val.  '14  (H  act.) ...3. 000.000 
Tax  rate  (per (Bond  &  int 80c. 

acre)   1914 1  Maintenance 40c. 

Population  in  1913  (est.) 6.000 

INT.  payable  at  N.  Y.  agency  of 
Bank  of  Montreal. 


NAMPA-MEEIDIAN  IRR.  DIST. 
Canal    Bonds. 

6s  '05     J-J  S285,000c.Nov  1  '16-'25 

(Formaturity  see  V.  81,  p.  1274) 
6s    10     J-J  *.$80 ,000c.. Jan  1  •21-'30 

(For  maturity  see  V.  90.  p.  181) 
BOND.  DEBT  Oct  1  1915. .$3f)5. 000 

*  Tax-exempt. 

INT.  at  Chase  Nat.  Bk.,  N.  Y.  C 


GRANGEVILLE  IND.  S.  D.  NO.  2. 

A  district  in  Idaho  County. 

Building  Bds.  (lied. beg. m  1923). 
5Hs'13  J-J     $6 1.000c. -.Jan    1  1933 

Refunding  Bonds. 
5Hsl3  J-J       $3.()00c...Jan    1  1933 
UONl).  DEBT  .\ug  27    15-     Sfil.OOO 
Assass.  val,  of  district  1915.1 .11)1 .  H,l) 
Population  In  1913  (est.) 1  ..500 

INT.  payable  at  District  Treas. 
office  or  at  Kount/.o  Bros.,  N.  Y.  C. 

IDAHO  IRRIGATION  DIST. 

A  district  (['.  O.  Idaho  Falls)  In 
ninzham  Co.  Bonds  are  tax-cxeinpi. 
6s  or  J  J  ,$330 ,000c. July  1  '\^-2~ 
{Pot  maturity  see  \' .  86.  p.  117S.' 
BOND.  DEBT  Sept  2  1915   $330,009 

INT.  at  Chase  Nat.  Bank.  N.  V. 


MOSCOW. 

This  city  Is  the  county  seat  of  La- 
tah County.     Incorporated   1887. 

Paving  (Red.  beg.  in  1923). 
5,^sl3  J-J     .$30, 000c luly  1  19.33 

Ref.  Drain  (Red.  beg.  July  1  1923). 
6s  J-J       SS.OOOc luly  1  1933 

Ref.  Water  Bds.  (Red.  beg.  in  '21). 
5}^s'll  J-J    $40,000c...Nov  1  1931 

Ref.  Water  (Red.  hig.in  1920). 
6s  g '10  J-J     $16. 000c..-. Jan  1   1930 

GEN.   DKBT  O.-i    h)15 .$vt4.00  ) 

Assess,  dobt   (add'l) 73.01)0 

As,sess.  val.  1914 2,387.884 

Total  tax  (per  $1,000)  1914  ...$34.20 
Population  In  1910 ...3.670 

INT.  in  N.  Y.  at  Chem.  Nat.  Bk. 
or  at  City  Treasurer's  office. 

MOSCOW  IND.  SCHOOL  DIST. 

5s  J.I     ,Sl.S.()l)i)c 1931 

B II  i  1  d  i  11  >:  ( .i  -• ' .  (/' .  1 0  i/r.s .  I'ri, m  iss . ) 
.5s  '12  J  .1  .^6 5.000c,. -J an  1  1932 
5'isl3  M  N*lJ,O0Oc.  -.Mayl  1933 
iiO.XI).  OKItr  Nov  1915. .-V)5. 000 
Assess,  val.  It  (abt.  act. )-3,0  10,422 
School  las  (per  $1,000)  1914-. $10.00 

Population  in  1015  (est.) 5,000 

*  Int.  in  N.  Y.;  on  others  at  Dist. 
Treasurer's  office. 


RUPERT. 

This  village  is  in  Minidoka  County. 
Inc.  in  May  1906.     Pop'n  1910.  297. 

Water  Bonds  {R(d.  beg.  in  1923). 
6s  '13     J-J    .$25. 000c ...1933 

Paving  (Red.  bea .  Oct.  1  1922). 
6s  '12     A-O     .S3.500c...Oct    1  1932 
BOND.  DEBT  Mar  25   15.     $28,500 
Assessed  val.  1914 450.000 

INT.  at  Kountze  Bros..  N.  Y. 


ONEIDA  COUNTY. 

Malad  City  Is  the  county  seat. 

This  county  was  divided  in  1913. 

Funding  Bonds  (Tax-free). 

5a  'U     .J-J     $36.000c 1931 

(Subject  to  call  1921) 

Road  and  Bridge  Bonds( Tai/ree) 

5s  '11     J-J     .$23,000c 1931 

(Su'oject  to  call  1921) 
Franklin  Co  bonds  (ass'd).     $30,000 
Power  Co  bonds  (assumed) .       15,9.30 

Oneida  bonds  (assumed) 13,070 

Road     and     bridge     bonds 

(assumed)  est 5,300 

TOT.  BD.  D'T  Apr9 '15..  1'23,.300 
Asse.ss.  val.  '14  (abt.  act.)-4,262,141 
State-ScOo.tax(per  $1,000)  '14-$11.50 
Population  in  1910 15,170 

INT.  at  Nat.  Bank  of  Com,.  N.  Y. 


ST.  ANTHONY  IND.  SCH.  DIST. 

This  district  Is  In  Fremont  County. 
5s  '12  J-D  $.50.000c.-.June  1  1932 
BOND.  DEBT  Apr  26 '14      $75,000 

Sinking  fund 3.000 

Assessed  valuation  1913...  1.006,000 

Population  in  1913  (est.) 2.200 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


ONEIDA  IRRIGATION  DIST. 

This  district  is  in  Franklin  Co. 

Irrigation  Bonds.  (Tax Eiemp' .) 

7s  Var   $547,800 Various 

BOND.  DEBT  Oct  13  •!5--$547,800 
Population  in  1914  (est.) 5„500 

INT.  payable  in  Preston  at  First 
Nat.  Bk.  and  Idaho  State  Bk. 


PAYETTE. 

Thi^    cits-    h    In    Canvon    County. 
Inc.  July  18  1891.   Pop'n  '10.  1.948 
I       Water-Works   Bonds. 

5s  J-J     $10,000c 1926 

5Hg'llJ-J  12,000c.. . July  1  1931 
(Subject  to  call  after  July    1    1921) 

Refunding    Bonds. 
5,^s        J-J     $20.000 1934 

Sewer   Bonds. 
5Hg'l!  J-J     $  12,000c.. -July  1  1931 

5Hg'12J-J         6,000c 1832 

(Subject  to  call  after  1922) 

Citv-Mall  Bonds  (Red.  beg.  1922). 
5!.^g'12JJ     $l4,000c 1932 

Bridge  Bonds  (Red.  beg.  1922). 
5Hg'12.l-J       $7,000c 1932 

Funding  Bonds. 

5Wgl2JJ  $16,000c...Apr  11932 
(Subject  to  call  after  .\pril  1  1922) 
GEN.  BD.  DT.  Sept  27  '15     .597 .000 

A,ssess.  val.  1914 1,277.231 

Real  value  (est.) 2,000.000 

Total  tax  (per  $1,000)  '14 .$30.75 

I  NT.  pay  a  bleat  CI  tv  Treasurer's  of  flo< 


ST.  MARIES. 

This  city  is  in  Benewah  County. 

Water-Works  Bonds. 
5^s'15  J-J     835,000-. -Sept  15  1935 
(Subject  to  call  begin.  Sept.  15  1925.) 

TOTAL  DEBT (?) 

Assessed  valuation  1913 $700,000 

ST.  MARIE'S  SCHOOL  DIST. 
5s&5>^sJ-J     .$80.000c 1935 

(Subject  to  call.) 
BOND.  DEBT  Mar  26  15.    $30,000 
Sinking  fund 9,500 

Assess,  val.  '14  (abt.  act.). 2, 738. 000 
School  tax  rate(per$l,000)'i3. $13.00 

INT.  at  Boise,  Ida.,  or  N.  Y.  City. 


SALMON  CITY. 

This    city    Is    la    Lemhi    County. 
Inc.  in  1892.     Pop'n  '10.  1.434. 

Water  (Red.  after  Jan.  1  1922). 
6s  '12     J-J     $60 ,000c... Jan    1  1932 

Building  and  Site  Bonds. 
6s  '12     J-J       $5,000c...Jan    1  1932 

(Subject  to  call  after  Jan  1  1922) 
BOND.  DEBT  May  1  '15.. .$65,000 
Assess,  val.  '15  (abt.  act.)..    956,412 
Total  tax  (per  $l,O0O)   1915. .$29.00 
Population  in  1914  (est.) 1,200 

INT.  pay.  at  Kountze  Bros.,  N.  Y  . 


POCATELLO, 

This  city  Is  In  Bannock  County. 
Sewer  Bonds  (Subject  to  call). 

...    $164.000-. 

Redemption  bonds $49 ,659 

Funding  Bonds. 

5s  '15     J-J     .$24,97.5c^--July  1  1925 
TOT.  BD.  DT.  Apr  5  '15..  $213,659 

Sinking  funds 52,000 

Assess,  val.    1913.. :6, 750. 100 

Total  tax  (par  $1,000)  1913. ..$17.23 
Population  in  1910 9,110 


POCATELLO  IND.  S.  D.  NO.  1. 

All  bonds  ta.x.exempt. 

Building  (Red.  af 1. 10  yrs.fr. issue) . 

4H8'03  P-A  $20,000c. 1923 

5s   08     J-D      15.000c 1928 

5s '09     A-O     25,000c 1929 

5s  '10  A-O  17,000c.. .Apr  9  19:«) 
.5s '14  M-N  85,000c... May  1  lO.'M 
,5s  '15  M-N  70. 000c... May  1  1935 
BOND.  I) KMT  Sept  16  '15.  $232,000 

Sinking  fund 21 .101 

Assess,  val.  14  (abt.  act.). 8.062, 748 
Population  In  1915  (est.) 15.00  ) 

INT,  In  N,  Y.  City  at  First 
Nat.  Bank.  Kountze  Bros,,  Chase 
Nat.  Bank  and  A.  B.  Leach  &  Co. 


NAMPA. 

This    oltv    Is    in 
Inc.  May  6  1901. 


Canvon    County. 
Pop'n  '10,  4.205. 


POWER  COUNTY. 

-Vmerican   h'alls  is  tlie  co;inty  se;it. 

Bonds  below  were  sustained  by 
.Supremo  Court  July  16  1915.  See 
■Chronicle,"  Aug.  7  1915,  page  465. 


SAND  POINT. 

This  city  Is  In  Bonner  County. 
Inc.  Mayl  1907.  Pop'n  '10.  2,993. 
53-i;s        ...    $44,000 -. 

City-Hall  Bds.  (fi'd.';<?(7  in  1919). 
6s  '09     J-J     $10,000c 1929 

Sewer  Bonds  [R''.d.  beg.  in  1919). 

6s  '09     J  J     $40,000c 1929' 

6s  '12     ...      40,000 

Paving  Bonds  (Red. beg.  in  1919). 

6s  '09     J-J     $10.000c 1929 

TOTAL  DEBT  Sept  1915.     $96,000 

.\ssessed  val  nation 1 .4  50 ,0'JO 

Real  \alue  {estimatedi 2.000,000 

SANDPOINT  SCH.  DIST.  NO.  1. 

All  bonds  are  tax-exempt. 

5s  '06     s-an  $30,000c July    1926 

(Subject  to  call  July  1916.) 

5s  '07     s-an  S10,000c July    1927 

(Subject  to  call  July   1917.) 

53  '08     s-an  S25,000c July    1928 

(Subject   to   call   July    1918.) 

6s    09     s-an  $10,000c. 1929 

(Subject  to   call   after   1919). 
BOND.  DEBT  Apr  10 '15.  ..$75,000 

Sinking  fund 15. 750 

Asse-ss.  val.  '14  (abt.  act.). 4. 200, 000 
School  tax  (per  $1,000)  1914... $5.50 
INT.  Is  partly  payable  at  the  Ru- 
dolph Kleybolte  Co.,  Inc.,  C:ii?a?o. 

SHOSHONE  HIGHWAY  DIST. 

.A  district  In  Lliicoln  Couiuy. 

The  bonds  below  were  declared 
valid  by  courts.   V.  94.  p.  1713. 

Road  Bonds  (K"rf.6et;.  Jan.  1  22). 
6s  '12  J-J  .$80, 000c... Jan  1  1932 
TOT.VL  DEB  1'  Mar  26   15.     'S'^O  000 

Assessed  valuation  1914 2.500  000 

Tax  rate  (per  $1,000)   1913 $1.25 

INT.  at  Fir.st  Nat.  Bk.,  Shoshone. 
and  at  Chase  Nat.  Bank,  NY. 

SHOSHONE   SCH.  DIST.   NO.   12. 
Refunding  and  Building  Bond.^. 

5s  '09     J-J     $15, 000c. ..Sept   1   1!>29 

,5s  '12     J-J        16.000 Julv  1   19  12 

(Subject  to  call  after  July    1  1922  ) 
BOND.  DKBT  Oct  19  1910. $01. 000 

Asses,sed  valuation  1910 748.340 

School  tax  rate  fper  $1,000)' t0..$6  00 
INT.  at  County  Treasurer's  office. 

SNAKE  RIVER  VALLEY  IRR.  D. 

.V  district  111  Dliiirliiiu  ('ou:it\' 
5s  '07     J-J  $275,000c_July   1   '17-27 
BOND,  DKUT  Sept  27  '1  5, Jo;.-,  OOO 

INT.  Is  payable  at  the  Shelley 
Banking  Co.,  ShcUcy. 
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SUNNYSIDE  IBBIQ.  DIST. 

Bonds  are  tax-exempt.  Organiza- 
tion of  district  upheld  by  State 
Supreme  Court.   V.  94,  p.  149. 

Irrigation  Bonds. 
6s  '10     J-J  $415.000r..Jan  1  •21-'30 
6s  J-J     150.'^00r.July  1  •23-'.32 

BOND.  DEBT  Oct  2  1915.$56.5,000 

INT.  at  First  Nat.  Bank,  Weiser, 
and  Nat.  City  Bank,  N.  Y.  City. 


Ass'd  val.  1914(3-.5  act.). ..6, 189,524 
Sch.  tax  rate  (per  $1,000)  '14-.$14.00 

Population  in  1914  (est.) 10,000 

INT.  payable  at  Dlst.  Treas.  ottlce. 


TWIN  FALLS. 

This  city  Is  In  Twin  Falls  County 
Incorp.  as  a  cltv  of  the  second  class  i 
AprU  I  1907.     Pop'n  '10.  5,258. 

Sewer  {Red.  aft. 10  yrs.froin  issue). 
6s  '06  J-J  $40,000c...Sept  2  1926 
68  '09     J-J         5,000c. --Oct    1  1929 

Fire  DeptARed.aft.lO yis.fr. issue). 
6s  '09  J-J  $10. 000c... Jan  1  1929 
6)^8'11  J-J       10,000c.--Jan    1  1931 

Street  (Red.  afl. 10  yrs.from  issue). 
6s  '09  J-J  $10,000c.-.Jan  1  1929 
5s  '09  J-J  35, 000c... Oct  1  1929 
5Hs'll  J-J      40,000c.--Jan    1  1931 

Funding  {Red.  beg.  in  1922). 

5Hs'12  .--    $15,000 1932 

BOND.  DEBT  Apr  1  '15--  $165,000 
Assess .  val .'  14  (40-60  %  act .)4 ,469 ,7 1 5 
Total  tax  rate  (per  $1,000)'I4. $35.00 

INT.  at  the  City  Treasurer's  office 
or  In  N.  Y.  City  at  First  Nat.  Bank. 


TWm  FALLS  SCH.  DIST.  NO.  1. 


5s  '05 
6s  '08     — 
68  '10     ... 
SHs'll  ... 
68  g  '12  F-A 
(Subject 


$30,000-... Aug  25  1925 
60,000— .May  11  1928 

46,000 Jan    1  1930 

52,000 Apr   1  1931 

$70 ,000c. -.Feb    1  1932 
to   call    Feb    1    1922.) 


BOND.  DEBT  Mar  1915- 

Floating  debt 

Sinking  fund 


.$261,000 
15,000 
35.000 


TWIN  FALLS  COUNTY. 

Twin  Falls  Is  the  county  seat, 

Court-House  Bonds. 
5s  '09     J-J  $150,000c--.Peb    1  1929 
(Sub.  to  call  1-lOth  y'ly  aft.  10th  yr.) 

Road  Bonds. 
53^s  13  J-J    .$50,000c 1923-1934 

Bridge  Bonds. 

5)^s  13  J-J     $50,000c 

(Payable  1-lOth  yearly  after  10th  yr.) 
BOND.  DEBT  Sept  27  '15-$250,000 
Assess,  val.  '14  (abt.  act.)  19,678.843 
State  &  Co.  tax(per  $1.000)'15  $11 .00 
Population  in  1910 13,543 

INT.  at  Nat.  City  Bank,  N.  Y. 

WEISEB. 

This  city  Is  In  Washington  County. 
Inc.  in  1887.  Pop'n  '10,  2.600. 

Water  (Red.  afl.  ]Oyrs.  from  issue). 

5s  '03     J-J    $33, 500c 1923 

5}^s'08  J-J       15,500c 1928 

53^s'12  J-J      77,500c 1932 

Fire  Dept.  (Red.  beg.  in  1913). 
5s  '03     J-J      $3,000c 1923 

Sewer  (Red.  afl.  10  yrs.  from  iss.). 

5s  '04     J-J       $3, 200c 1924 

5Ks'12  J-J       15,000 1932 

Elec.=Lt.(ff«(/-  aft.lO  yrs.from  iss.). 

5s  '03     J-J       $3, .500c ...1923 

5Ks'08  J-J         1,000c -.1928 

Funding  (Red.  beg.  in  1918). 
5J^s'08  J-J    $12,300c 1928 

Pav.  &  Qrad.  (Red.  beg.  in  1922). 

5Hs'12  J-J     $20. 500c 1932 

BOND.  DEBT  Sept  27  '15-$185,000 
Assess,  val.  '14  (abt.  act.). 2, 039, 460 
City  tax  rate  (per  $1,000)  '14.. $7.00 

INT.  at  Chemical  Nat.  Bk.,  N.  Y 


ADDITIONAL  STATEMENTS. 


Bonded 

Location —  debt. 

Blackfoot,  Bingham  County.. $85, 000 

Boimdry  Coimty 49,695 

Buhl  (V),  Twin  Falls  Co 54,000 

Cassia  County 30 ,000 

Custer   County 50.000 

Dietrich    Highway    District, 

Lincoln  Co    50,000 

Drlggs,  Fremont  County 30,000 

Emmett  (O).  Canyon  County.  25.000 

Emmett  School  District 72,000 

Fremont  County 79,900 

Idaho  Falls  (C).  Bingham  Co.  173,500 

Kellogg  (C).  Shoshone  Co 30,000 

Madison  County 50 ,000 

Meridian   (V) 30,000 

Meridian  School  District 48.000 

Minidoka  County 51,817 

Mountain  Home  (V),  ElmoreCo.35,000 
Mullan  School  District  No.  12.  25.000 
Nez  Perce  Sch.  Dist.  No.  1...  51,000 
Payette  Independent  Sch.  Dist.  50,000 

Plummer  Highway  District 45,000 

Plummcr  School  District 32.000 

Rigby  School  District 50.000 

St.  Anthoiiy  (C),  Fremont  Co.   50,000 
Salmon  Independ.  S.  D.  No.  1 
Sugar  Ind.  Sch.  Dist.  No.  4.. 
Wallace Ind.  Sch.  D.No.  8... 
Wardner-Kellogg    Ind.    S.    D. 

No. 6 31,000 


Floating  Assessed  Taxper  PopuVn. 

debt,  valuation.  $1,000.       1910. 

$7.000r$l,800,000t$15.00       2,202 

o6.728,271       

1617.566      6.39 

c7,000,000      7,197 

3,349,106       -. 


None  al.. 300,000      

1205.000      

None     2. ,500, 000       

None  §1,300,000  §11.00 

all, 574.319      

20,000       -. 

25",060  §7',837'934     §9"50 

a515,5.50  a23.00 

1,364  01,323,000     a6.00 


49,000 
32,600 
55.000 


None       §965,091    §10.00 

2,066,000     12.00 

§813.000   §15.00 

None   t2,200.000  tl3.50 

None   §1,243,934       

1,498  tl  .013.033   til. 00 

1,000     §12.00 

None   §1,000,000  §13.00 

14,382  fi 1. 400 ,000  «10  00 

None   §1.931.233   §10.00 

None  t2.794.422     t5.50 

2,000  §3.239,000      ....' 


663 
1,351 

24';6C6 
4,827 
1.273 

""619 


1,411 


1,238 


(C)    Citv.     (V)    Village,     x  1912  figures, 
ures.     a  1915  figtires.     *Total  debt. 


t  1913  figures.      §  1914  fig- 


State  of  Colorado. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  28  1861). ...Feb.  28  1861 

Admitted  as  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103 ,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1917) Geo.  A.  Carlson 

Sec'y  of  State  (term  expires  Jan.  1917) John  E.  Ramer 

Treasurer   (term  expires  Jan.   1917) Allison  Stooker 

Auditor  (term  expires  Jan.  1917) H.  E.  Mulnix 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
In  January,  and  se.ssions  are  unlimited,  according  to  a  constitutional 
amendment  adopted  ic  Nov.  1910.     V.  90.  p.  1363. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1895.  p.  140.     The  present  debt  is  as  follows: 

LOANS —  Interest Principal 

Name  and  Purpose —  %   Payable       When  Due.  Outstand'g 

Insurrection,  Leadville .1897     4     M-S  Jan,    1  1922     $163,000 

Subject  to  call  1912. 

Insurrection  bonds 1909     3     semi-ann  July  1   1929        932,000 

do  do       1914     4     somi-aun  July  1    1914        686,900 

Funding  bonds ...1910     3 Dec.  1   1960     1,997,500 

INTEREST  Is  payable  at  the  Treasurer's  office,  Denver. 

TOTAL  DEBT,  ETC. — The  following  shows  the  gross  debt  of  the  State 
and  the  cash  offsets  thereto  on  the  dates  named: 

Dec.  1  '14.     Dec.  1  '13.     Dec.  1  '12. 

Outstanding   warrants $1,303,027     $1,050,347     $2,009,949 

Certificates  of  indebtedness 151,459  63,730  19,600 

Casual  deficiency  bonds None  None  None 

Funding  bonds 2,929,000       2,927,800  921,400 

Insurrection  bonds. 188,000  223,000  223,000 

Other  indebtedness *50,000  *84,000     *1,291,000 

Total     .     ..$4,621,486     $4,348,877     $4,464,949 

Net  assets... 1,314,374       1.493,250       1,574.404 

Netdebfc $3,307,112     $2,855,627     $2,890,545 

♦Estimated  Interest  due  on  certificates  of  indebtedness  and  warrants. 

The  courts  have  declared  constitutional  the  Act  passed  by  the  Legislature 
providing  for  a  bond  issue  of  $2,100,000  to  refund  warrants  of  1887.  1888 
and  1889.  in  accordance  with  an  amendment  to  constitution  adopted  in 
Nov.  1910.     V.  95.  p.  1420. 

DEBT  AND  TAX  VALUATION.— The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named: 


Total  Assessed     State  Tax   I 
Valuation,     (per  $1,000)  I 


1914.. $1,311, 210,345. 00  1.39 

1913  ..*1,306,690,407.00  1.30 

1912 422,722,713.00  4.18 

1910 414.885.770.00  4.00 

1908 375.284,970.00  4.00 

1906 3.56.244,547.35  4.00 


Total  Assessed     State  Tax 
Valuation,     (per  $1,000) 


11904 $342,170,703.00  $4.00 

(1901 *465.874.288.00  4.10 

1900 216.776.3.56.00  4.10 

1890 220.544.064.62  4.00 

1880 73.698.746.29  6.00 

1877 43.4.53.946..36  5.35 


♦Under  the  Revenue  Law  of  1901  property  is  required  co  be  assessed  at 
its  true  value.  In  1913  this  law  was  amended  to  provide  for  assessment  at 
"true  and  full  cash  value".  This  accounts  for  the  large  increase  in  values 
in  1901  and  1913,  as  property  was  assessed  at  a  very  much  lower  basis  in 
earlier    years. 

In  addition  to  the  tax  rate  as  above,  there  is  a  poll  tax  of  $1 .00  per  capita. 
In  1880  and  prior  to  that  date  this  poll  tax  was  .50  cents  per  capita. 

[The  State  Supreme  Court  in  an  opinion  handed  down  Jan.  12  1914 
upholds  the  increase  in  as.sessed  valuations  for  1913  ordered  by  the  Colorado 
Tax  CommissiDn  and  State  Board  of  Equalziatian.     See  V.  98,  p.  249.) 

DEBT  LIMITATION. — Colorado's  constitutional  debt  limitations  are 
found  in  Article  11  of  the  constitution  and  were  published  in  the  "State 
and  City  Supplement"  of  April  1895,  pages  140  and  141.  Section  3 of 
Article  XI.  of  the  constitution  concerning  the  debt  limitation  of  the  State 
was  amended  Nov,  8  1910  as  follows  (V.  92.  p    202): 

SECTION  3.  The  State  shall  not  contract  any  debt  by  loan  in  any  form, 
except  to  provide  for  casual  deficiencies  of  revenue,  erect  public  buildings 
for  the  use  of  the  State,  suppress  insurrection,  defend  the  State,  or,  in  time 
of  war,  assist  in  defending  the  United  States  and  the  amount  of  the  debt 
contracted  in  any  one  year  to  provide  for  deficiencies  of  revenue  shall  not 
exceed  one-fourth  of  a  mill  on  each  dollar  of  valuation  of  taxable  property 
within  the  State,  and  the  aggregate  amount  of  such  debt  shall  not  at  any 
time  exceed  three-fourths  of  a  mill  on  each  dollar  of  said  valuation,  until 
the  valjiation  shall  equal  one  hundred  millions  of  dollars,  and  thereaftw 
such  debt  shall  not  exceed  one  hundred  thousand  dollars,  and  the  debt 
incurred  in  any  one  year  for  erection  of  public  buildings  shall  not  exceed 
one-half  mill  on  each  dollar  of  said  valuation,  and  the  aggregate  amount 
of  such  debt  shall  never  at  any  time  exceed  the  sum  of  fifty  thousand  dollars 
(except  as  provided  in  section  five  of  this  article),  and  in  all  cases  the  valua- 
tion in  this  section  mentioned  shall  be  that  of  the  asse.ssment  last  preceding 
the  creation  of  said  debt.  Provided,  That,  in  addition  to  the  amount  of 
debt  that  may  be  incurred  as  above,  the  State  may  contract  a  debt  by  loan 
for  the  purpose  of  pa.ving  the  principal  and  accrued  interest  of  all  the  out- 
standing warrants  issued  by  this  State  during  and  for  the  years  1887,  1888, 
1889,  1892,  1893,  1894  and  1897,  said  debt  to  be  evidenced  by  registered 
coupon  interest-bearing  funding  bonds  to  an  amount  not  exceeding  $2,115,- 
000,  or  so  much  thereof  as  may  be  necessary  to  pay  said  warrants  and  inter- 
est thereon.   For  remainder  of  this  section,  as  amended,  see  V.  89,  p.  1363. 

Counties  are  prohibited  from  contracting  debt  by  loan  In  any  form, 
except  for  public  buildings,  roads  and  bridges,  and  such  indebtedness  is  not 
to  exceed  in  any  one  year  $1.50  on  each  $1,000  in  counties  where  the  assessed 
valuation  exceeds  .85,000,000,  and  $3  on  each  $1,000  in  counties  the  assessed 
valuation  of  which  is  less  than  $5,000,000;  the  aggregate  indebtedness  of 
any  county  for  all  purposes  (e.xclusive  of  debts  contracted  before  the  adop- 
tion of  the  constitution)  may  not  exceed  twice  the  amount  of  the  above 
limit,  unless  the  question  incurring  such  indebtedness  shall  be  submitted 
to  the  qualified  tax-paying  electors;  "but  the  bonds,  if  aay-be  issued  there- 
for, shall  not  run  less  than  ten  years,  and  the  aggregate  amount  of  debt  so 
contracted  shall  not  at  any  time  exceed  twice  the  rate  upon  the  valuation 
last  herein  mentioned."  Originally  counties  with  a  valuation  of  less  than 
$1 .000,000  were  not  entitled  to  this  privilege.  The  constitution  also  provides 
that,  with  the  approval  of  the  tax-paying  electors,  counties  might  issue 
bonds  in  liquidation  of  certain  indebtedness  existing  prior  to  Dec.  31  1886. 

School  districts  cannot  incur  debt  without  first  submitting  the  proposition 
to  the  tax-payers;  otherwise  there  is  no  limit  given  in  the  State  constitution 
in  their  case.  In  April  1909  an  Act  was  approved  providing  that  the  bonded 
indebtedness  of  any  school  district  of  the  first  or  second  class  shall  never  in 
the  aggregate  exceed  5%,  or  of  any  school  district  of  the  third  class  3!^%, 
of  the  assessed  value  of  the  property  in  such  district  for  the  year  next  pre- 
ceding the  date  of  said  bonds. 

Districts  containing  a  school  population  of  1,000  or  more  are  of  the  first 
class,  districts  of  less  than  1,000  and  more  than  350  are  second  class,  and 
districts  having  a  population  of  350  or  less  are  of  the  third  class. 

In  the  contracting  of  debts  by  cities  and  towns,  provision  must  be  made 
for  a  tax  of  not  exceeding  12  mills  on  each  dollar  of  valuation  in  order  to 
pay  annual  interest  and  extinguish  debt  within  15  years  and  in  not  less  than 
10  years.  No  debt  can  be  created  unless  the  question  is  first  presented  to 
the  tax-paying  electors,  and  the  aggregate  of  the  debt  must  never  exceed 
3%  of  valuation.  Debts  contracted  for  supplying  water  are  excepted  from 
the  limit. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Legal  Department  of  the 
State  advised  us  under  date  of  Jan.  22  1912  that  there  is  no  law  specifically 
exempting  from  taxation  bonds  issued  by  the  State  or  any  of  its  munici- 
palities, "in  case  the  same  are  found  in  the  hands  of  individuals  as  owners." 

INVESTMENT  IN  BONDS  OR  STOCK  OF  PRIVATE  CORPORA- 
TIONS PROHIBITED. — Section  36  of  Article  5  of  the  Colorado  constitu- 
tion provides  that  "No  Act  of  the  General  Assembly  shall  authorize  the 
investment  of  trust  funds  by  executors,  administrators,  guardians  or  other 
trustees  in  the  bonds  or  stock  of  any  private  corporation." 
.  COLORADO  IRRIGATION  DISTRICTS.— Bondholders'  protective 
committee  waives  interest  upon  irrigation  district  bonds  held  by  it.  See 
Denver  Reservoir  Irrigation  Co.  item  on  page  925  of  the  "Chronicle"  for 
Sept.  18  1915. 

SAVINGS  BANK  INVESTMENTS.— The  Legislature  in  March  1913 
enacted  a  banking  law  (Chapter  44.  Section  31).  which  prescribes  the  securi- 
ties in  which  savings  deposits  may  be  invested.  No  amendments  to  this 
law  were  made  at  the  1915  Legislature. 

POPULATION  OF  STATE.— 

1910 799.02411890 412.19811870 39.864 

1900 539,700|l880 .194,32711860 34,277 

CITIES,  COUNTIES   AND  TOWNS   IN  THE 

STATE  OF  COLORADO 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  end  o[  this  State. 


ALAMOSA. 

This  city  is  in  Alamosa  County. 
Inc.  Aug.  20  1878.    Pop'n  '10.  3,013. 

*Water  (Serf.  beg.  in  1921). 
6s  '11     A-O  $90.000c 1926 

Funding  Bonds. 

6s  M-S  .S6,000c Jan  1916. 

GEN.  BD.  DT.  Sept  26  '15-$96,000 
Assessed  val.  (abt- act.)..  1,443,344 
Total  tax  (per  $1,000)  '14 $26.15 

*INT.  at  Hanover  Nat.  Bank, 
N.  Y.;  on  others  at  Kountze  Bros., 
N.  Y. 


BIJOU  IBRIGATION  DIST. 

This  district  is  in  Morgan  County. 
6s  '05  J-D,S7.50,000c.Nov  1  ■16-'25 
6s  '10  J-D  75,000.. Feb  8  '21-'30 
BOND.  DEBT  Mar  1912. ..$825,000 

INT.  in  N.  Y.  at  Nat.  Bank  of 
Commerce  or  at  Co.  Treas.  office. 


AXJBOSA. 

Court  holds  that  town  must  pay 
old  water  bonds.  See  V.  97,  p.  1058. 


BADGES  IBBIO.  DIST. 

This  district  (P.O.  Fort  Morgan)  Is 
In  Morgan  County.  For  suit  alleging 
that  character  of  district  had  been 
misrepresented,  see  V.  93,  p.  682. 

Municipal   Bonds. 
6s  '09     J-D$227,000-.June  1  ■20-'29 

(For  maturity  see  V.  89,  p.  869.) 

INT.  at  Nat.  City  Bank,  N.  Y. 


BENT  AND  PBOWEES  lEE.  DIS. 

Irrigation  Bonds. 

6sg'll  J-DS4.000,000cJunel'22-'31 
BOND.  DEBT  Oct  1  '14. $4,000,000 
Assessed  val.  1910  (est)..  8,000.000 
Tax  rate  (per  acre)  '10  (est) $3.25 

INT.  payable  at  First  Nat.  Bank, 
N.  Y.,  or  at  County  Treas.  office. 


BOnUJEB. 

This  Is  the  county  seat  of  Boulder 
County.  Incorp.  as  a  town  Nov.  4 
1871  and  as  a  city  April  18  1882. 

Reservoir  Bonds  (Tai-Excmpt) . 
5s    10     A-O$l00,0n0c.-.Oct    1  1925 

Water  Bonds  (Taz-Ezcmpt) . 
4J^s'05  J-J  $75. 000c... July  1  1920 
4Hs  A-O  65,000c.. .Apr  1  1919 
4)^s'06  M-NIOO. 000c... May  1  1921 
43^s'06  J-J  100.000c. ..July  2  1921 
43^sg08J-J  30.000c-..  July  1  1923 
5s  '11     M-S  125.000c.. .Sept  1  1926 

Fire-Station  (Red.  beg.  in  1914). 
5s  g  '08  J-J     .f;l2.000c--.July  1  1923 

Park  Bonds  (Tax-Exempt) . 

6s         $2. 500c 

GEN.  DEBT  July  1915. ..$609,500 

Water  debt  (included) 59")  .000 

Assessment   deb( 49.800 

Floating  debt 5.400 

Assess,  val.  14  (abt. act.). 10.445.017 
City  tax  rate  (per  $1,000)  '14. .$6.50 
Population  in  1910... .9.539 

INTEREST  on  4!^s  bonds  due 
1919  at  Hanover  National  Bank, 
N.  Y.,  and  on  4Hs  due  1920  at 
City  Treas.  office  or  Harris  Trust  & 
Sav.  Bank.  Chlcaco;  and  on  4  Hs  due 
1921  and  1923  at  Chemical  National 
Bank.  N.  Y.,  or  at  Boulder. 


Nov.,  1915. 
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BOULDER  SCH.  DIST.  NO.  3. 

4s  '03     J-J     S25.000C-    -June  1  1918 

(Subject  to  call  June  1  1908.) 
4s '05     J-D   S30. 000c- --June  1  1920 

(Subject  to  call  June  1   1910.) 
4s '06     J-D  ,S21, 500c--- June  1  1921 

(Subject  to  call  June  1  1911.) 
BOND.  DEBT  Mar  20 '15       $76,500 
Assess,  val.  '14  (abt.  act.)  11,652.893 

Population  in  1914  (est.) 11.000 

INT.  at  County  Treasurer's  office. 

CANON  CIT-y] 

This  city  Is  the  county  seat  of  Fre- 
mont Co.     Incorp.  April  2  1872. 

Refunding  Bonds  (Tax-exempt). 

43^8        A-O  S40,000c 1923 

(Subject  to  call  in   1913.) 

Ref.  Water  Bonds  (Tax-exempt). 
5s  '11  M-N$60.000n-.-May  1  1931 
(Subject  to  call  after  May  1  1921.) 

Water-Works  Bds.  (Tax-exempt). 

6s  A.O.'$225,000c 1923 

(Subject  to  call  beg.  in  1918.) 

5s  A-O$100.000c 1923 

5s  '10     A-O     25,000c-- 1925 

GEN.  BONDS  May  6  '15-  S4.''>0.000 
Sidewalk  &  impt  dt  (add'l).  $118,400 
Assess,  val.  '14  (abt.  act.)-4, 163.438 
Total  tax(per  SI, 000)  1914-825.30  + 
Population  in  1910 5,162 

INT.  in  N.  Y.  City  at  Kountze 
Bros,  or  at  City  Treas.  office. 


4J^s'06  A-O  $20.0000-. -Oct  1  1921 
(Subject  to  call  after  Oct  1  1911.) 
,5s  '08  J-J  *S172.000c--Jan  1  1928 
.5s  '10  J-J  *2.50.000c---July  1  1930 
BOND.  DEBT  Sept  25  '15-$466,000 
Assess,  val.  '14  (abt.  act.)  42.846,980 
School  tax  (per  SI. 000)   1914.-«,5.00 

*Red.  after  10  yrs.  from  issue. 

INTEREST  on  5s  of  1908  payable 
at  Harris,  Forbes  &  Co.,  N.  Y.,  on 
other  bonds  at  local  banks. 


CANON  CITY  SCH.  DIST.  NO.  1. 

Refunding  Bds.(B^(/.&c9.  in  1907). 
4s  '02     J-J     SU.OOO-.-July  21  1917 

High-School  Bonds. 
4Hs'02  M-S  .511,000 1922 

Building  Bonds. 

5s  '10     M-N$12.000 1930 

BOND.  DEBT  May  1  '15.  $34,000 
Floating  debt  Apr  1  '15  (est) --13,000 
Assess,  val.  "14  (abt.  act).  5. 2 17, 609 
School  tax  rate  (per  $1,000) '14. $8. 60 
Population  in  1914  (est.). 6,100 

INT.  on  refunding  bonds  at  Nat. 
Park  Bank,  N.  Y.,  high-school  bonds 
at  Kountze  Bros.,  N.  Y.,  and  on 
bldg.  bonds  at  E.  H.  Rollins  &  Sons, 
Boston. 


DELTA. 

This  city  is  in  Delta  County.    Inc. 
Sept.  15  1882.     Pop'n  '10,  2,338. 

Refunding  Water  Bonds. 

5s  g      M-N   $12, 000c. —Nov  I  1929 
(Subject  to  call  aft.  Nov  1  1914.) 

53^sg      J-J    $10,000c..--July  1  1932 
(Subject  to  call  aft.  July  I  1922.) 
Refund.  (Red.  beg.  aft.  Oct.  1  '24.) 

5s  '14     ---    $83, 000c. ..Oct  1   19?4 

Water  Bonds. 

5s  g  A-O  $60,000c..--Oct  1  1924 
(Subject  to  call  aft.  Oct  1  1919.) 

5Hsg  A-O  $15,000c..--Oct  1  1926 
(Subject  to  call  aft.  Oct  1  1921.) 

6s  g  A-O  $75.000c.._-Apr  11929 
(Subject  to  call  after  Apr  1  1924.) 

Funding    Bonds. 

5s  g  M-N  $30, 000c... .May  I  1926 
(Subject  to  call  after  May  1  1921.) 

BOND.  DEBT  Apr  1915.-  $285,000 

Sinking  fund 1,500 

ASS3SS.  val.  1914 2.127.115 

INT.  pay.  at  Kountze  Bros..N.Y. 


CASTLEWOOD  IBBIG.  DIST. 

This  district  Is  in  Arapahoe  Co. 

In  April  1914  this  district  was  in 
process  of  dissolution  and  for  this 
purpose  about  85%  of  its  bonds  were 
taken  up  at  that  time  and  were  held 
for  cancellation  in  hands  of  German 
Am.  Trust  Co.  of  Denver. 

Water  Bonds. 
6s       J-D     $828, 000..  June  1  '22-'31 

CHAFFEE  COUNTY. 

County  seat  is  Buena  Vista.  Bonds 
are  tax-exempt.    Pop'n   1910,  7,622. 

Refdg.  Bds.  (lied.  beg.  in  1913). 
53  '03     M-S  $22 1,000c- -Mar  2  1923 

Judgment  Bds.  (Red.  beg.  in'OQ). 
6s  J-D   523.000c-. -Dec    1  1919 

BOND.  DEBT  Sept  1915--$242,000 
Assess,  val.  '14  (abt.  act.)  11. 670,425 
State&  Co   tax(perS1.000)'14  .88  .50 

INT.  at  Hanover  Nat.  Bk.,  N.  Y., 
County  Treas.  office,  and  at  E.  H. 
Rollins  &  Sons,  N.  Y.  City. 


COLOBADO  CITY  S.  D.  NO.  1. 

A  district  In  El  Paso  County. 
5s  '01     M-S     $5 ,000c... Mar  1  1916 

5s  '10     M-N    45,000c-- 1930 

(Subject  to  call  beg.  In  1920) 
TOT.  BD.  DT.  Sept  27  '15--.S50.000 

As'd  val.  '14  (abt.act.) 4,599,650 

School  tax  (per  $1,000)  '14 $5.00 

INT.  payable  at  Co.  Treas.  office. 


1924 
1926 


19-30 
1931 
1925 


COLOBADO  SFBINGS. 

This  city  Is  situated  In  El  Paso  Co. 
Incorp.  Sept.  3  1872.  Commission 
government  adopted  May  11  1909. 
V.  88,  p.  1330.  All  bonds  are  tax- 
able.    Population  1910,  29,078. 

Water-Works  Bonds. 
4s  '03     J-D §$290, OOOc- -June  1  1918 
4s  '06     A-O  §90. OOOc. -.Apr   2  1921 
4s  '09     J-J     §25, OOOc... Jan   1 
4s  '11     JtD   175. OOOc. --June  1 

Refunding  Water  Bonds. 
4s  '99  M-S  *.$85  OOOc-. Mar  1  1929 
4s  g  '00  J-J  *80,000c- .  -Jan  2 
4s  '01  F-A*  125, OOOc... Feb  1 
48  '01  F-A  *65, OOOc --.Feb  1 
4s  '04  M-S  §8 1,000c... Sept  1  1924 
4sg '05  A-O§135,000c...Oct  2  1925 
48  g '06  A-O  §170, OOOc-. Apr  2  1926 
43 '^l 3  A-O §100 ,000c- --Oct  11928 
4s  "14     F-A  *2(),()00c-.Feb    16  1934 

Citv-Hall  Bonds. 
48  B  'OlM-S    §S18. OOOc. Sept  3  1916 
48  '03      J-J     §40.0000- --July  1  1918 

Refunding   City-Hall    Bonds. 
4s '13     A-0§$1 10,000c.. Oct    11928 

Refunding  Sewer  Bonds. 
48  '04     M-S  S$20 ,000c. -Sept  1  1924 
4s  '05     A-O  §35,000c--.Oct  2   1925 

Sewer  Bonds. 
4s  '11     M-N§22.000c. -.May  1  1926 

Bridge  and  Viaduct  Bonds. 
48  '04     M-S  §$27, OOOc. Sept  1  1924 
GEN.BD.  dt.  Mar  25 '15. $214. 100 

Water  bonds  (add'l) 1.437,500 

Special  assess,  bonds  (add'l)  91 ,336 
TOTAL  DKBT  Mar  25  '15  1,742,936 
Assess,  val.  '14(abt.  act..).38,079,220 

City  tax  (per  $1,000)  1914 $6.70 

Total  tax  rate  (per  $1,000)  '14. $17. 93 
♦Red.  after  15  yrs.  from  issue. 
§Red.  after  10  yrs.  from  issue. 

CITY  PROPERTY.— The  total 
amount  of  assets  of  the  city  on  Doc. 
31  1914  w,as  $6.3'30.579;  of  this 
amount  $3,193,735  represented  the 
value  of  the  entire  water  system. 

INTER E.ST  payable  at  City  Treas. 
office  or  Chemical  Nat.  Bank.  N.  Y. 


COLOBADO  SFBINGS  SCH.  DIST. 

NO.  11.       Bonds  are   tax-free. 
4s  '00     F-A     *.«9.000c--Feb    1  1920 
4s  '01     M-N*15.000c-..May  1  1921 


DENVEB. 

Denver  Is  situated  In  Denver  Co. 
Incorp.  Nov.  7  1861.  All  bonds  are 
taxable.  Under  Rush  Amendment 
to  constitution  (Chap.  46,  Laws  of 
1901),  adopted  Nov.  1902,  this  city 
and  various  suburban  towns  have 
been  united  to  form  what  is  known  as 
City  and  County  of  Denver.  V.  76, 
p.  554.  New  Counties  of  Adams  and 
South  Arapahoe  (the  latter  is  now 
known  as  Arapahoe  Co.)  were  formed 
out  of  portions  of  old  county  of  Arap- 
ahoe not  incl.  in  new  city  and  co.  of 
Denver.  State  Supreme  Ct.  on  Feb. 
27  1903  upheld  constitutionality  of 
Hush  Amendment.  On  Mar.  29 
1904  a  new  charter  was  adopted. 
(V.  78,  p.  1408).  but  was  amended 
on  Feb.  14  1913  so  as  to  provide  for  a 
commission  form  of  government.  V. 
96,  p.  580.  This  amendment  was 
upheld  by  State  Supreme  Court 
Nov.  3  1913.  V.  97,  p.  1522. 
Under  decisions  of  the  State  Su- 
preme Court  handed  down  in  Nov. 
1904,  Capitol  Hill  Sewer,  Fourteenth 
St.  Viaduct,  Broadway  Storm  Sewer 
and  Eighth  Ave.  Paving  bonds  are  a 
charge  uoon  property-owners,  paya- 
ble by  assessments.     V.  79,  p.  2221. 

Water- Works. — The  value  of  plant 
of  Denver  Union  Water  Co.  was 
fixed  at  $14,400,000.  V.  88,  p.  955. 
On  May  17  1910  a  proposition  to 
grant  a  new  franchise  to  the  company 
was  defeated,  and  on  Sept.  6  1910 
$8,000,000  bonds  for  a  municipal 
plant  were  voted.  V.  91,  p.  665: 
V.  92.  p.  1386;  V.  96,  p.  1569,  1784. 
These  bonds  were  offered  without 
success  Sept.  8  1915  (V.  101,  p. 1734). 
The  voters  on  Feb.  17  1914  rejected 
the  plan  formulated  by  the  Retail 
Merchants  Assn.  of  Denver  for  the 
purchase  of  the  local  plant  at  a  valua- 
tion to  be  fixed  by  a  board  of  arbitra- 
tion.    V.  98,  p.  704. 

The  voting-machine  certificates 
reported  in  the  table  of  bonds 
given  herewith  are  in  litigation. 
'The  County  Commissioners  claim 
they  were  non-negotiable,  &c.  None 
of  these  certificates  has  been  paid, 
and  the  only  interest  payment  made 
was  that  falling  due  Feb.  1  1908. 

The  $3,000,000  Moffat  Tunnel 
bonds  voted  Feb.  17  1914  were  de- 
clared void  by  the  State  Supreme 
Court  on  July  8  1914.  V.  99,  p.  137. 

On  Jan.  12  1914  the  State  Supreme 
Court  rendered  a  decision  upholding 
the  increase  in  1913  of  assessed  valua- 
tions as  ordered  by  the  Colorado  Tax 
Commission  and  State  Board  of 
Equalization.  See  item  under  Colo- 
rado in  V.98.P. 249. 

Voting-Machine  Certificates. 

5s  '08  F-A  $112, .500c -$11, 250  yrl  ■ 

Auditor'm(.S26,200  yrlu.on  J'ly  2.) 

4s  g  '06  J-J  $160,000 1916-1921 

Funding  Bonds. 

5s  g  '04  A-O$478,000c-.-Oct    1  1919 

Refunding  Bonds. 
5sg04  A-0$633, OOOc... Oct  1  1919 

Viaduct  Bonds. 

,5s  '13  F-A$200, OOOc -Aug  15  1928 
GEN.  BD.  DT.  Oct  1  '15-$1„564,3.50 
Park&local  imp.bds.(ad'l) .0,546„500 
Sinking  fund  (gon'l  bonds)-     838,780 

Assessed  v,al..  real 218.152,200 

As.sessed  val..  personal..  47,743.211 
As.sess.  val.,  corporation.  45,522,670 
Tot.  val.  (abt.act.)  '15. .311.418.081 
Total  tax  rate  (per  $1,000)  '14  $11.90 
Population  in  1910  (Census). 2 13,3 IS 
Population  in  1915  (ost.) 2.53,000 

INT.  on  viaduct  bonds  payable  in 
Denver  or  at  Bankers  Trust  Co., 
N.  Y.  City;  other  bonds  at  Mer- 
cantile Trust  (^o..  N.  Y.;  funding, 
refunding  and  park  bonds  Interest 
also  payable  at  City  Treas.  office. 

CITY  AND  COUNTY  PROP- 
ERTY.—On  Oct.  1  1915  the  not 
worth  of  city  and  county  property. 
Including  real  estate,  parks,  sowers, 
paving,  curbing.  &c.,  was  .$32.- 
000,000. 


DENVEB  SCHOOL  DIST.  NO.  1. 

Under  Chapter  46,  Laws  of  1901 
(Rush  Amendment  to  constitution), 
adopted  In  1902.  all  various  school 
districts  In  what  is  now  known  as  the 
City  and  County  of  Denver  were  uni- 
ted Into  one  district,  known  as  the 
above.  V. 76, p. 554.  These  districts 
are  Nos.  1,  2,  5,  7.  17,  18,  21,  24,  35, 
44,  69  and  98  of  old  County  of  Arapa- 
hoe. Principal  and  Int.  of  bonds  of 
each  of  the  old  districts  remains  a 
charge  against  district  which  voted 
such  bonds.  Bonds  below  are  all 
that  are  now  outstanding  against  the 
district.     All  bonds  are  tax-exempt. 

Dist.  No. 17  (lied.  aft.lOyrs.fr .iss). 
43^s'97  J-D  $2,000c--Dec  20  1917 
4s  '02     M-N  40,000c--May  15  1917 

Dist.  No.  21  (Red.  beg.  in  1908). 
5s  '98     M-S    $2 .OOOc-. Mar  15  1918 
BOND.  DEBT  Sept  25  '15. -$44,000 
Assess,  val.  '15  (abt.  act.)403,719,668 
School  tax  (perJGeneral $2.00 

$1,000)   1915-ISpecial 1.81 

ITeachers'  fund     .02 
Population  in  191.5 225,000 

INT.  at  any  bank  in  Denver  and  at 
Kountze  Bros.,  N.  Y. 


INT.  on  bonds  of  1908  at  Nat.  Bk. 
of  Commerce,  New  York;  on  bonds 
of  1909  and  1915  at  Kountze  Bros., 
N.  Y..  and  bonds  of  1914  at  E.  H. 
Rollins  &  Sons,  New  York,  Boston, 
Chicago,  Denver  &  San  Francisco. 


FOBT   MOBGAN   IBBIG.    DIST. 

Reservoir  Bonds  (Tax  free). 

6s'04-'07A-O  $157,5000 

BOND.  DEBT  Sept  29  '14  $157,500 
As.sftssed  valuation  19 12.  .-1,200,000 

INT.  at  County  Treasurer's  office. 


Inc, 


DENVEB— GBEELEY     VALLEY 
IBBIGATION  DISTBICT. 

A  district  Is  Adams  and  Weld 
counties.  Interest  coupons  In  de- 
fault. See  item  "Denver  Reservoir 
Irr.  Co."  in  "Chronicle"  for  Sept.  18 
1915,  page  925. 

6s  '09  J-D  $2. 000,000- Apr  5  '20-'29 
(For  maturity  see  V.  88,  p.  958) 


DENVEB— ST.  VBAIN  MUNICl- 
FAL  IBBIGATION  DISTBICT. 

Int.  coupons  in  default.  See  item 
"Denver  Reservoir  Irr.  Co."  in 
"Chronicle"  for  Sept.  18  1915,  p.  925. 
6s  '09     J-D  $1,250,000  ..1920-1929 


DUBANGO. 

This  city  Is  the  county  seat  of  La 
Plata   County.     Incorporated    1881 
City   manager  plan   of  government 
adopted  Apr.  6  1915.  V.  100,  p. 1371. 
Bonds  are  taxable.  Pop'n  1910,  4,686. 

Water  Bonds  (Red.  beg.  in  1913  . 
5s  M-S  $1.50,000c...Mar  3  1918 

Ref.  Water  Bds.  (Red.  beg.  1914.) 
5s  '04     J-D   $105.000c--Dec       1924 

Ref.  Bonds  (Red.  beg.  in  1916). 
4Hs'06J-D   $37,000c-. June  1  1926 
GEN.  BD.  DT.  Nov  15  '15-$290,100 

Assessment  debt  (add'l) 36 ,750 

Water  debt  (incl.) 269,100 

Assess,  val.  '15  (abt.  act.) -4,350.058 
Total  tax  (per  $1,000)  '14 $17.20 

INT.  at  Kountze  Bros.,  New  York. 


FLOBENCE. 

This  city  is  In  Fremont  County. 
Inc.  Sept.  7  1887-    Pop'n  1910.  2.712. 

Ref.  Water  (Red.  beg.  in  1919). 
5s  '09     J-J     $85,000c---.Tan    2  1929 
GEN.  BD.  DT.  Oct  1915.. .$85,000 
Sidewalk  bonds  (additional)      34,500 

General  warrants 48,796 

Cashonhand 12,411 

Assess,  val.  '14  (actual) --.1,669, 461 

INT.  on  general  bonds  at  City 
Treasurer's  office  and  at  Harris, 
Forbes  &  Co.,  N.  Y.;  on  sidewalk 
bonds  at  City  Treas.  office  or 
Kountze  Bros.,  N.  Y. 


FBUITA. 

This  city  is  in  Mesa  County, 
in  1894.     Pop'n  1910,  881. 

Water  (Red. aft.  10  yrs. from  issue). 
6s  '06     M-S  $85,0000.. .Mar  1  1921 
6s  '07     A-O     25.000c-. .Oct    1  1922 
6s  '09     M-S    20.000c- -Sept  1  1924 
GEN.  BD.  DT.  Oct  1  1915-$130,000 

Sewer  Dist.  bonds  (add'l) 29,500 

Floating  debt 9,000 

Assessed  valuation  1914 687,518 

INT.  payable  at  Town  Treas.  of- 
fice and  at  Kountze  Bros.,  N.  Y 


FBUITA  SCHOOL  DIST.  NO.  2. 

Ref.  Bonds  (Red.  beg.  in  1922). 
OS '12     M-N$ll,500--_ -.1932 

Building  BondslRed.beg.in  1932). 

5s  '12     J-D   $25,500 -1942 

BOND.  DEBT  May  26  '15--.$37,000 
Assess,  val.  '14  (abt.  act.)  .2,323,898 

INT.  at  Kountze  Bros.,  N.  Y. 


GABFIELD  COUNTY. 

County  seat  is  Glenwood  Springs. 

Ref.  Bds.  (Red.afl.  10  yrs .  fr .  issue) 
5s  '13     s-an  $166.300c 1933 

Funding  (Red.  aft.  10  yrs.  fr.  iss. 
6s  '14  A-O  .$52, OOOc... Oct  1  1934 
BOND.  DEBT  Sept  25  '15-$218,300 
Assess,  val.  '14  (abt.  act.). 18.749. 480 
Sta!,e&  Co.  tax  (per  $1,000) '14-  $8.79 
Population  in  1910 10,144 

INT.  at  Chemical  Nat.  Bk.,  NY. 


GLENWOOD  SPBINGS. 

This  city  is  in  Garfield  County. 

Water  (Red.  after  10  yrs.  from  iss.). 

5s '14     J-J  $110,000 July  1  1929 

BOND.  DEBT  Jan  1915..  $170,500 

Water  debt  (included) 140,000 

Assess,  val.  '13 2,464,780 

Population  in  1910 2,019 


FLOBIDA  MESA   IBBIG.   DIST. 

This  district  is  in  La  Plata  Co. 
6s    10     J-D.?  1,060. 000.  Aug  1  '2l-'30 
BOND.  DEBT  Sept  1915  $1,060,000 

INTEREST  payable  at  County 
Treasurer's  office  In  Durango  or  at 
R.  Kleybolte  Co..  Inc.,  N.  Y.  City. 


FOBT  COLLINS. 

This  city  Is  In  Larimer  County, 
Inc.  Feb.  2  1883.  Commission  gov- 
ernment adopted  Mar.  18  1913.  V. 
96.   lu  963.     Pop'n  1915,  10,152. 

Water  Bonds. 
4)^sgA-0   $  160.000c.. Dec   1  1918 

(Subject  to  call  Dec.   1   1913) 
4J^s      A-O  *$75. OOOc -.Oct  15  1924 
(Subject  to  call  Oct  15  1919) 

Ref.  Water  Bonds. 
4s  M-N.$.52,000 May4  1925 

Park  Bonds. 

-s  ...    $10,000 

BOND.  DEBT  Oct  30  '15.. $287,000 

Asse.ss.  val.  1914 6,742,595 

Total  t.ax  (per  $1,000)  1914 $7.50 

*INT.  at  City  Treas.  office  or  at 
Nat.  City  Bank,  N.  Y.;  on  others 
at  City  Treas.  office. 


FOBT  MOBGAN. 

This  city  Is  In  Morgan  County. 
Incorporated  as  a  town  Aug.  8  1887 
and  organized  as  a  city  of  the  second 
class  April  20  1908.    Pop'n  '10,  2,800. 

Water-Wks.(flc<f.a/M0wr.5./r.i.ss.) 
5Hs03  J-J     §$3, OOOc. -.July  I  1918 
5J4S08  M-S    .53. 500c... Sept  1  1923 

Klec.-Lt.  Bds.tRcd.  beg.  in  1916). 
5s  '06     J-J       $7,500c--July  1  1921 
GEN.  BOND   Nov  15 '15. ...$64,000 

Assessment  debt  (add'l) 44,731 

Sinking  fund 390 

Asse.ss.  val.  1915  (abt.  act.)2,029.(i23 
City  tax  rate  (per  $1,000) .$7.50 

INT.  on  bonds  marked  (§)  at 
Kountze  Bros.,  N.  Y.;  (t)  at  First 
Nat.  Bk.,  Denver,  or  at  Olty  Treas. 
office. 


FOBT  MOBGAN  SCH.  D.  NO.  3. 

5s  OS  A-O  $15.000c..Apr  1  1928 
(Subject  to  call  after  April  1  1918) 
5s  '09     M-NS15.000c.-Mav  1   1949 

(Subject  to  call  May  1   i029) 
5s  '15     J-D  $30,000c-.Juno  1  1915 
(Subject  to  call   beg.  June   1    1930) 
Ref.   (Red.  aft.   10  yrs.  fr.  issue). 

5s  '14     J-J     .$40,000c Tan    1  19,34 

BOND.  DEBT  Oct  15  '15. ..$100,000 

Floating  debt 30 ,000 

Assess,  val.  '15  (abt.  act.)..6, 9.57, 181 


GOLDEN. 

This  city  is  In  Jefferson  Co.     Inc. 
in  1871.     Pop'n  1910,  2,477. 

Water-Works  Bonds. 
53  M-S$100,000c. - -Mar  1  1918 

5s  A-O     33,000c... Apr   1  1929 

6s  ...        25.000c 1931 

BOND.  DEBT  Nov  1915. .$1.53.000 

Warrants  outstanding 9.000 

Sinking  fund 1,600 

Assessed  valuation  1915- --1,735,000 

INT.  at  Kountze  Bros.,  N.  Y.,  and 
at  Woods-Ruby  Nat.  Bk.,  Golden. 


GBAND  JUNCTION. 

'This  district  is  the  county  seat  of 
Mesa  County.  Incorp.  Aug.  30  1882. 
Commission  government  has  been 
adopted.      Populationl910,  7,754. 

Water  Bonds. 
6s  A-O  $.50,0000... Apr    1  1923 

6s  '11     J-J    450.000 July  1  1926 

.Subject  to  call  beg.  July   1    1921.) 
5s  --.§$17,000 

Ref.  Water  (Red.  beg.  in  1919). 
5s  '09     J-J     $65,O00c -.1929 

Funding  Bonds. 

5iisl6.J-J     $20.000 $2,000  y'ly 

GEN.  BD.  DT.  Sept  29  '15-$582,000 
Asse.«sment  d*bt  (add'l)-..     192.150 

Floating  debt 21,641 

Assess,  val.  '14  (act.) 6.882,783 

City  tax  rate  (per  $1,000)  '15.  $8.00 

INT.  on  water  bonds  of  1911 
at  Kountze   Bros..  N.  Y.  City. 

§These  bonds  were  due  Deo.  1  1914 
but  were  extended  by  holder  and  are 
now  payable  20%  annually. 

GBAND  JUNCTION  SCH.  DIST. 

5s  '08     J-J     $15,000 Jan    2  1923 

(Subject  to  call  Jan.  2  1913) 

5s  '09     J-J       42..500 July  1  1939 

(Subject  to  call  July  1   1924) 

Building  (Red.  beg.  10  yrs.  fr. issue) 
58  '11     M-N.$24.500 May  1  1941 

Refdg.  (Red.  beg.  10  yrs.  fr.  issue). 

5s   11     J-J    $31,500 June  I  1931 

BOND.  DEUr  Tvlay  1915.  $113,500 
Total  assessed  val.  1914.-8,385,801 

INT.  at  Kountze  Bros..  N.  Y. 


GBAND  VALLEY  IBBIG.  DIST. 

This  district  (P.  O.  Cirand  Valley) 
Is  In  Garfield  County.  Bonds  below 
are  part  of  an  auth.  issue  of  $425,000. 

Irrigation  Bonds. 

6s    10     J-n«3.S0.000c 1921-1930 

BOND.  DEBT  Sept  27  '15. .$3.80.000 

INT.  at  County  Treas.  office  In 
Glenwood  Spgs..  or  at  Chase  Nat. 
Bank,  N.  Y.  City. 


GBEELEY.  W^ 

Tills  city  is  in  Weld  County.  In- 
corp. as  a.  town  May  29  1871  and  as 
a  city  of  the  second  class  Mch.  1  1886. 
All  bonds  are  tax-exempt. 

Water  Bonds  (Km/,  ftfj/.  in  1916). 
4Hg06  A-O.$315.000c..At>r   2  1921 

Refunding  Water  Bonds. 
5s '09     M-3  S40.000C 1929 

City-Hall  Bds.  (Red.  bra.  m). 1917 
,5s  '07  M-S  $15. OOOc... July  1  1923 
GEN.  BD.  DT.  Oct  1  '15...  $15,000 
VV.-vter  debt  (additional)...     .355.000 

Ass'd  val.'14(alit.act.) 8.853.730 

Total  tAx  (per  $1  000)  1914. .$19. 10 
Ponulatlon  in  1910  ff'ensus) ..  .8,179 

INT. on  refdg.  bonds  at  N.  Y.  Tr. 
Co.,  N.  Y.:  water-works  bonds  at 
Hanover  N.it.  Bk..  N.  Y.;  cit.v-h,ill 
bonds  at  Greoloy  N.at.  Banic,  Greeley. 
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GEEELEY  SCH.  DIST.  NO.  6. 

4HS         --.    $23,500c 1917 

(Subject  to  call.) 

4Hs        .--    S16.000C 1921 

(Subject  to  call.) 

Ss  '10     A-O  S62,000c -..1931 

(Subject  to  call.) 
5s    12     M-S  $41,o00c--.Mar  1  1942 

(Subject  to  call  March  1  1927.) 

BOND.  DEBT  Nov  1915     .S143,500 

Assess .  val . '  15  (abt  act) ..  10 .987 .250 

INT.  at  Kountze  Bros..  N.  Y. 


GSEELEY— POUDEE  lEE.^DIS. 

A  district  in  Weld  County.  The 
bonds  below  were  confirmed  by  the 
District  Court  of  Weld  County  on 
July26  1910.  V.91,p.540;  V.94,p.427. 

Irrigation  Bonds. 
6s'09  J-D.S5,100.000o-Dec  i  ■20-'29 
(For  maturity   see   V.   91.   p.   540.) 
BOND.  DEBT  Mar  1911. $5. 100,000 
Assessed  valuation  1909- -.8.000.000 

INT.  at  County  Treasurer's  office. 


GUNNISON. 

This  town  is  in  Gunnison  County. 
Inc.  Fpb.  28  1880.    Pop'n  '10,  1,026. 

Water  (Red.  after  Dec.  1  1915). 
69  ---    $.33.12.10--. Dec    1  1921 

Refunding  (Red.  beg.  in  1918). 

5s  ---    $27.800c 1928 

BOND.  DEBT  June  9  '15-     .560,925 

Warrants  outstanding 12,000 

Cash  on  hand 3,767 

Assess,  val.  '14  (abt  act) -.1.1 02 ,409 
Total  tax  rate  (per  .51 .000)  '14  .520.00 

INT.  pav.  at  office  of  Town  Treas. 
or  at  Hanover  Nat.  Bk..  N.  Y.  City. 


GUNNISON  COUNTY. 

Gunnison  is  the  countv  seat. 

Refunding   Bonds   (Tax-exempt). 

4s  g         A-O$3I8.900c- 1919 

(Subject  to  call  1909.) 
BOND.  DEBT  Oct  1915.-  .5318,900 
Assess,  val.  '14  (abt.  act.). 14, 600. 000 
State&Co.tax  (perSl.OOO)  '14.511.90 
Population  in  1910 5.897 

INT.  at  County  Treasurer's  office 
or  at  Kountze  Bros.,  New  Yorls. 


HENEYLYN  lEEIG.  DISTEICT. 

A  district  Ln  Weld  County. 

Irrigation  Bonds. 
6s  '09     -.-$3,615,000-.   Dec  1  1929 
BOND.  DEBT  Nov  1915-$3,615,000 


HIGHLANDS. — See  Denver. 


HINSDALE  COUNTY. 

Countv  seat  is  Lake  City.  See 
"State  and  City  Section"  for  Nov.  29 
1909  tor  remarks  concerning  waiving 
of  interest  on  old  bonds.  S144,70() 
of  the  old  issues  have  been  refunded. 
Population  1910.  646. 

Refunding  (Red.  beg.  in  1910). 

4s  A-O$107,700c 1920 

4s  .J-.J       37,000c 1922 

BOND.  DEBT  Sept  27  '15.  $144,700 

Assess,  val.  1914 909,955 

Stated  Co.tax(per.$l,000)' 14 ^-$17.30 

INT.  at  office  of  County  Treas.  or 
at  office  of  W.  N.  Coler  &  Co.,  N.  Y. 


HOLBEOOK  lEEIG.  DIST. 

This  district  is  in  Otero  County. 

Irrigation   Bonds   (Tax-exempt). 
6s  '09     J-D??6.50.000c-Dec    1  •■i0-'29 
BOND.  DEBT  Apr  1  1914-.S650,000 
A.SS&SS.  val.  '13  (act.  val.).. 2. 000, 000 
Total  tax  (per  $*,000)  '13 $31.00 

INT.  at  County  Trea.s.  office  or  at 
Chase  Nat.  Bank.  N.  Y.  City. 


JULESBXJRG. 

This  town  is  in  Sedgwick 
Water  Worl<s  Bonds. 

5^s        M-SS31,000c 

(Subject  to  call  after  1917) 

&s  M-S  S18,000c 

6s  P-A     15,000c 

6s  M-S      8. 000c _-. 

GEN.  BD.  DT.  Sept  1915- 
Sewer  bonded  debt  (add'l). 

Sinking  fund  Mar  1915 

Assess,  val.  '14  (full  val.)  — 
Tax  rate  (per  $1,000)  1914- 
Popalatlon  in  1910 


County. 

...1922 

...1923 
...1920 
...1921 

$72,000 
820,000 
.  7.000 
.759. OOi) 
....$16  00 
.--     962 


JULESBUEG  IEEIGATION  DIST. 

A  district  in  Sedgwick  Countv. 
6s    04      A-O$442.500o--Oct  1  ■16-'24 

6s  '10     J-I)    1,50.0000 1921-19.30 

BOND  DEBT  Sept  1915- -  $592,500 
Assess,  val.  '14  '^  act.)...   805.986 

INT.  on  1910  bonds  payable  at 
Countv  Treas.  office  or  Kountze 
Bros,  in  N.  Y.  City:  other  bonds  at 
office  of  County  Treasurer  or  at 
Hanover  Nat.  Bank.  N.  Y.  City. 


LA  JUNTA. 

This  city  is  in  Otero  County. 

Refunding  Bonds. 

5s  '15     ---    $34,000 1935 

(Redeemable  begin,  in  1920.) 

TOTAL  DEBT C?) 

Population  in  1910 4,154 

LAKE  COUNTY. 

Leadvllle  is  the  county  seat.  All 
litigation  with  the  old  bondholders 
was  settled  back  in  1901  (see  "State 
and  City  Section"  for  May  29  1909) 
and  since  then  Interest  has  been 
regularly  paid.     Pop'n  1910.  10.600. 

County  (Red.  beg.  Nov.  15  1911). 
4s  A-O.S330.000-..NOV  15  1921 

BOND.  DEBT  Sept  25  Lo-SSSO.OOO 
Asse.ss.  val.  '14  (abt.  act.).  13, 68.5  865 
State  .V  Co.tax(per  $1 .000)'14..?16.20 

INT.  at  Kountze  Bros.,  N.  Y. 


Town-Hall  Bonds.  .   '*^^""'""|.,n°n'?in^-      t 

5s  S5  000  5s  ---    $20.000c...Jan    11928 

BOND.  DEBT  Nov Y9T5":$288",666     BOND.  DEBT  Oct  1915   .  $1.56.000 
Floating  debt  2  023     Assess,  val.    15  (abt.  act.) .2.427  .560 

SLnkiu"  fund    243     Total  tax  (per  $1,000)  1915---$18.83 

Assess? val.  '14  "(abt "act"- Vl ,885,871     ^J^'T.  at  Town  Treas    office  or  at 
Total  tax  rate(per  ,$1,000)  'li-SlO.OO     Chemical  Nat.  Bank.  N.  Y. 

INT.  at  office  of  Towa  Treas.  or  at     MESA  COUNTY  lEE.  DIST. 
Chemical  Nat.  Bank,  N.  Y.  City.  Irrigation  Bds.  Ikea.  beg. in  1925). 

-s  _--$lCO,000 

6s  '10     J-D     8S.000C- -19.30 

BOND.  DEBT  Sept  27  '15-  $188,000 

Assessed  valuation  1915 254,788 

INT.    at    Nat.    Park    Bank    and 
Kountze  Bros.,  both  of  N.  Y.  City. 


LAMAE. 

This  town   is   in   Prowers  County. 
Inc.  in  1886.     Pop'n  1910.  2,977. 

Sewer   Bonds. 
6s  ---    $64.000 

Sidewalk    H  >nds. 
6s  .-.    823.000.. 

Watcr'Works   Bonds. 
5S&6S     .--$201,000... 


LAMAE  SCH.  DIST.  NO.  14. 

5s  '01  J-J  $5,000c.--July  1  1916 
5s  '02  A-O  5.000c.. -Oct  1  1917 
5s  '06  J-J  9,000c---July  3  1921 
(Subject  to  call  after  July  3  1911.) 
6s  '11  M-S  $28,500c__-Mar  1  1951 
(Subject  to  call  after  Mar.  1  1931.) 
BOND.  DEBT  Sept  25  15-  841,500 
Assess,  val.  '14  (abt.  act. )-3, 357 .873. 
School  tax  (per  $1,000)  1914. ..$8.48 


LA  PLATA  COUNTY. 

County  seat  is  Durango.  All 
bonds  are  tax-exempt. 

Ref.  (Red.  aft.  10  yrs.  from  issue). 
4Ms'01  M-S  $91. 500c. ..Mar  1  1921 

4Hs'03s-a       35,000c 1923 

BOND.  DEBT  Oct  1  '15--  $126,500 
Assess,  val.  '14  (abt.  act.)  15,284,096 
State&Co.tax(per$l,000)  "14. -$7.20 
Population  in  1910- 10,812 

INT.  at  Kountze  Bros.,  N.  Y. 


MONTEZUMA  VALLEY  lEE.  D. 

An    irrigation    district    in    Monte- 
zuma Co.    Pop'n  '13  (est.)  2,700. 

Irrigation  Bonds. 
6s  '06     J-D  $556.500c  ...1917-1926 

(V.  82,  p.  1228,  for  maturity.) 
6s  '06     J-D      123,500c ---1917-1926 

Canal  Bonds. 
6s  '10     J-D      125,000c-Dec  1  •2l-'30 
BOND.  DEBT  Oct  16  '15-  $805,000 
Floating  debt  Mar  29  '15-     106, .500 

INT.  at  office  of  County  Treasurer 
or  at  Nat.  Bank  of  Commerce.  N.  Y. 


PALISADE   IEEIGATION  DIST. 

This  district  is  in  .viesa  County. 

6s  '05     A-OS160,000r 1916-1925 

6s  '10     J-J      88,000c 1921-1930 

BOND.  DEBT  Oct  1    15. .5248,000 

INT.  on  bonds  of  1905  at  County 
Treas.  office  or  at  First  Nat.  Bank, 
Chicago:  bonds  of  1910  at  Kountze 
Bros.,  N.  Y'.,  or  Co.  Treas.  office. 


PITKIN  COUNTY. 

County  seat  is  Aspen.     All  bonds 
are  tax-exempt.    Pop'n  1910,  4.566. 

Refund. (Bed.  beg.  May  1  1910). 

.5s  M-N$359.700 May  1  1920 

BOND.  DEBT  July  1  '15-8359.700 

Floating  debt 51,663 

Assess,  val.  '14  (abt.  act.). .6. 912, 515 
State&Co.tax(per$l,000)'14.-$16.89 

INT.  payable  in  N.  Y.  at  Kountze 
Bros,  and  at  office  of  County  Treas. 


POWEES  CO.  SCE.  DIST.  NO.  6. 

Post  office  is  Holly. 

BIdg.  (Red.  beg.  15  yrs.  from  issue). 

6s  '15     F-A  S30.000 Feb   1  1935 

BOND.  DEBT  Oct  29  '15.     S30.000 

Assess,  val.  '15  (est.> 1,500,000 

Population  in  1915  (est.) 1,500 


LAS  ANIMAS. 

This  oitv  is  in  Bent  County. 

Water  Bonds  (Red.  beg.  in  1918). 

Cs  'OS     J-J  $93 ,000c July  1  1928 

GEN.  BD.  DT.  Apr  25  '14-$100,000 
Assess,  val.  '13  (abt  act) ..1,263 ,355 
Population  in  1910  (Census)... 2, 008 

INT. at  Nat.  Bank  of  Com.,N.Y, 


LAS  ANIMAS  COUNTY. 

County  seat  is  Trinidad 

Refund.  Bonds  (Red.  beg.  in  1921) . 

IHs'll  J-J  $155, 000c 1931 

BOND.  DEBT  Sept  25  15-  $155,000 
Assess,  val. '14  (abt.  act.).  39,795,045 
State&Co.tax  (perSl.OOO)  '14.  $7.51 
Population  in  1910 33,043 

INT,  at  the  First  Nat  Bank,  N.  Y- 


LOGAN  IEEIGATION  DIST. 

A    district    in  Logan  County. 

Irrigation  Constr.  fids. (Tax-free) 

6s  '11     J-D   $480.000c 

(Due  11  and  before  20  years) 
BOND.   DEBT  Sept   1915-8480.000 

INT.  in  Starling.  Coio.,  or  at  Chase 
Nat.  Bank,  New  York. 


MONTEOSE. 

This  city  is  the  county  seat  of 
Montrose  Co.  Inc.  as  a  town  May  2 
1882,  as  a  city  of  .second  class  Mar.  1 
1906.  Commission  govt,  adopted 
Jan.  2  1914.    Pop'n  1910,  3,254. 

Water  Bonds. 
5s  J-J     580. 000c...  July  1  1920 

5s  M.N    10,000c-..Nov  1  1922 

5s  M-S     10.000c--.Mar  1  1925 

5s  '15     A-O     90.000c.-. Apr   1  1930 
(Subject  to  call  begin.  April  1  1925.) 

Refunding  Bonds. 
4s  J-J     $26. 400c- -.July  1  1930 

TOT.  BD.  DT.  Oct  1915--  $216,400 

Water  debt  (included) 19(/,000 

As.sessed  valuation  1915. -.2, 974. 000 
Real  value  (estimated) 5.000.000 

INT.  in  N.  Y.  City  at  Kountze 
Bros,  and  the  Chemical  Nat.  Bank. 

MONTEOSE  COUNTY. 

County  seat  is  .Montrose. 

Refunding  Bonds. 
6s  "13     F-A$118,000c...Feb   2  1933 

(Subject  to  call  Feb  2  1923.) 
5s  '13  J-D  $20.000c.--Dec  1  1923 
BOND.  DEBT  Sept  28  '15-$138.000 
Assess,  val.  '14  (abt.act.)..14.6.32,000 
State&Co.tax(per  $1,000)  1914  89.36 
Population  in  1910 10.291 

I.\T.  payable  at  Co.  Treas.  office 
or  at  Kountze  Bros.,  New  York. 


LONGMONT. 

This  city  is  in  Boulder  County. 
Inc.  Jan.  7  1873.  On  Mar.  ?  1912 
the  District  Court  upheld  the  city's 
right  to  build  a  municiijal  light  and 
power  plant  outside  of  city  limits  by 
issuing  warrants  payable  out  of  the 
net  earnings  of  the  plant.  Pop'n 
in  1910,  4,256. 

Water  Bonds. 

4s  '02     J-J  $100.000c---Jan   1    1917 

(Subject  to  call  Jan.  1  1912.) 
.5s  '06  J-J  S12,000c---July  2  1921 
(Subject  to  call  after  July  2  1916.) 
4  4s?'10J-J  $165,000c.--.Tan  1  1925 
(Subject  to  call  after  Jan  1  1920.) 
5>^sg'10F-A  $35,0000... Aug  I  1925 

E!ectric=Liglit  Bonds. 

5s  '11     -A-O  $46,000 Oct    1  1926 

(Subject  to  call  after  Oct.   1   1916.) 

GEN.  BDS.  Nov  1915 $358,000 

Sinking  fund   (water) 5,000 

Assessed  val.  '14(abt.  act.)  4.361 ,630 

City  tax  (per$l,0,00)  1914 $6.00 

INT.  on  all  bonds,  except  refund- 
ng  water  bonds,  at  Hanover  Nat. 
Bank  and  City  Treas.  office. 


NOETH  DENVEE  lEEIG.  DIST. 

This  district  is  in  Adams  County 
Interest    coupons    m    default.     See 
item   "Denver  Reservoir  Irr.   Co.." 
in    'Chronicle"   for   Sept.    18    1915. 
page  925. 

Water  Bonds. 
6s   09     J-D   SlOO.OOOc.Oct  1  '20-'29 


LONGMONT  SCH.  DIST.  NO.  17, 
Building  Bonds  (Tax-Exempt). 

4 Hs' 03  J-D   $15.000c 1918 

(Subject  to  call  beg.  in  1908.) 
4s  '06  J-D  $25, 000c. -.June  1  1921 
(Subject  to  call  after  June  1  1911.) 
5s  '11  M-S  $25.000c-Mar  1  •26'41 
BOND.  DEBT  Sept  30  '15.  .560.000 
Assess,  val. '14  (abt  act) ...6, 807, 889 
School  tax  (per  SI  ,000)  1914.. -.57.50 

Population  in  1915  (est) 7,500 

INT.    In    Boulder    or    at    E.    H, 
Rollins  &   Sons,  Boston,  Mass, 


LOVELAND. 

This   citv    is    in    Larimer   County. 
Incorn.  1879.   Bonds  are  tax-exempt. 

Water=WJ<s.  (Red.  beg.  Nov.  1  '12). 
5s  g        M-NSlO.OOOc.-.Nov  1  1927 

Refunding  Water  Bonds. 
5s  F-A  $10,000c---Aug  1  1920 

(Subject  to  call  Aug.    1    1915.) 
5s  M-N  $50, 000c -.-Nov  1  1931 

(Subject  to  call  Nov.  1  1921.) 
BOND.  DEBT  Sept  25 '15.     $70,000 
Assess,  val.  '14  (abt.  act.)..2.693,140 
Total  tax  (per  81,000)  1914. ...$19.00 
Population  in  1910.- --.3,561 

INT.  at  Nat.  City  Bank,  N.    Y. 
Of  at  City  Treasurer's  office. 


MANITOU. 

This  town  is  in  El  Paso  County. 
Inc.  July  1876.  All  bonds  are  tax- 
exempt.     Population  1910.  1,357. 

'99  .    825.000 May      1929 

""  '09     ---       14,000 May     1929 

Refunding  Water  Bonds. 

5s  '14     J-D  .539.000c.. -June  1  1934 

(Subject  to  call  after  June  1   1924.) 

Sewer  Bonds.  ^  .  .„,„ 

.5s  \-0     58. 000c-. Oct    15  1918 

Water  (Rfd.aft.  10  yri.  from  issue). 

I  5s  '12     M-S  540.000c-.   Mar  1   1927 

|5s'13     j»   O      lO.OOOc-    -Oct    11928 

I  (Subject  to  call  after  Oct.   1   1923.) 


NOETHEEN  DELTA  lEE.  DIST. 

This  distiiet  (P.  O.  Delta)  is  iu 
Delta  County.  Of  the  $140,000 
bonds  mentioned  below,  $82,500 
have  been  sold  and  the  remainder  are 
ui)  as  collateral  security  for  about 
S35.000  indebtedness.  The  fore- 
going debt  is  against  the  district  as  a 
whole,  while  there  are  two  mort- 
gages aggregating  $26,000  against 
the  canal  and  water  right. 

Canal  &  vVater  Rigiits  Pur.  Bds. 

6s  '10     J-D   $140.000 1921-1930 

(For  maturity  see  V.   90.   p.   462.) 
BOND.  DEBT  Sept  27  '15-5140,000  : 

Floating  debt 58.636  i 

Population  in  1915  (est.)... 300 

INT.  at  Co.  Treas.  office  in  Delta 


PUEBLO. 

Pueblo  is  situated  in  Pueblo  Co, 
Incorporated  March  22  1870.  The 
city  of  Bessemer  was  annexed  to 
Pueblo  in  Jan.  1894.  Commission 
government  adopted  Sept.  19  1911 
and  later  sustained  by  the  Supreme 
Court.     Pop'n   1910,   44,395. 

Water-WorI<:s  Dist,  Bonds. 
4Hs'03  J-D$150,000c...Dec  1  1918 
,5s  ^14  J-J  $202,000c.--Jan  2  1929 
(Subject  to  call  after  Jan.  2  1924.) 
4!^s'06  J-J  884,000c- --Jan  2  1931 
(Subject    to    call    after    Jan  2  1916) 

Refunding  Sewer  Bonds 
4)^s05  J-D   $43, 000c- --Dec   1  1925 
(Subject  to  call  Dec.  1  1915.) 
Funding   Bonds. 
5s  '14     M-S  $385,000c-.Mar  1  1929 

Bridge  and  Viaduct  Bonds. 

5s    03     J-D5120,000c...Dec  I  1918 

4!^s'07  J-D   1.36, 000c... June  1  1927 

(Subject  to  call  after  June  1  1917.) 

Statement  of  Debt  March  25  1915. 

General  bonded  debt $684 ,000 

Water  debt  (special, add'l)  1,236,000 
Park  debt  (special,  add'l).  350,000 
Storm-sewer  debt  (special, 

additional) 115,000 

Paving  district  debt  (spe- 
cial, additional) 188,000 

TOT.  BD.  DT.Mar25  '15.52,573,000 

Sinking  funds. 79,489 

Value  of  city  prop  y,  1913  421, .537 
Assessed  valuation.  real-_27.457,465 

Assessed  val ..  personal 6.436,866 

Total  val.  1914  (act.  val.)  33,894.331 
Tax  rate  (per  $1,000)  1914 — 

Northside. ;$31.39 

Eastside j 

Southside 31.39 

Bessemer 30.99 

INTEREST  on  bridge  and  viaduct 
bonds  of  1907  is  payable  at  Chase 
Nat.  Bank.  N.  Y.  City;  other  bonds 
in  N.  Y.  City,  part  at  Chase  Nat. 
Bank  and  part  at  First  Nat.  Bank; 
also  at  office  of  City  Treas.  and  at 
First  Nat.  Bank.  Pueblo. 


NOETH  STEELING  lEE.   DIST. 

A     di-strict     (P.     O.     Sterling)     ic 
Logan  County. 

Farsoa.  Son  &  Co.  win  bond  suit. 
V.  99.  p.  1846. 

Ditch  and  Reservoir  Bonds. 
6s'09  J-D  .$2. OSO. 000c. .Tune  1  ■20-'29 
BOND.  DEBT  Mar  1915-82.080.000 

INT.  payable  at  County  Treasurer's 
office  \n  Sterling  or  at  office  of  Far 
son.  Son  &  Co..  N.  Y.  City. 


OAK   CEEEK. 

This  to.vn  is  in  Routt  Co.  Incorp. 
in   1907. 

Water-Plant  Bds.  (Red.  beg.  in' 22) 
6s  '12     J-J     $30,000 July  1  1927 

Sewer  Bonds. 

6s  '13     M-S  812.873.16 

BOND.  DEBT  Sept  30  '15-542,873 
Assessed  valuation  1914 30.1.000 

INT.  on  water  -bonds  at  Chase 
Nat.  Bank.  N.  Y.;  others  at  Kountze 
Bros..  N.  Y. 


OLATHE. 

This  citv  is  in  Montrose  Co.  Inc. 
in  1907.     Pop'n  1910.  600. 

Water  Bonds  (Red.  beg.  in  1921.) 
6s  '11  J-J  $65,000c..--July  1  1926 
BOND.  DEBT  May  25  '15  $65,000 
Asse.ss.  val.  1914 583.545 

INT.  payable  at  City  Treasurer's 
office  or  at  Kountze  Bros.,  N.  Y. 


OECHAED  MESA  lEEIG.  DIST. 

A  district  in  Me.^a  County. 
6s  g  A-O$900. 000c. -Dec  1918-'28 
6s  '09  .T-D  $175.O00c.Dec  1  '19-'29 
BOND.  DEBT  Mar  26 '1581.075.000 
Floating  debt  Oct  6  1914-  2.50.000 
Tax  rate  (per  acre)  1915 $11.60 

INT.  at  First  Nat.  Bank,  Chicago. 

OTERO  IEEIGATION  DIST. 

This  district  is  in  Otero  Coimty. 

6s     ...  V270..5OOC 1921 

6s     ...  160.000c 191.S.1926 

6s      ..   40  0000 1920-192^ 

6s  '10      F-\    300.000f  .1922-lQ'^n 

BOND.  DPRT  Mar  23  '15-5770.500 

INT.    payable    at    County    Treas- 
urer's office  or  In  New  York. 


PUEBLO   SCHOOL  DIST.  NO.   1. 

This   is   district    No.    1    of    Pueblo 
County.     Bonds  are  tax-exempt. 

Building  Bonds. 
4Hs'll  P-AS100.000c-..Aug   1  1931 
4Hs'll  F-A     30,000c-. .Aug  1  1931 
(Subject  to  call  Aug.  1  1921.) 

43...    MSSlS.OOOc Sept    1920 

(Subject  to  call.) 

Refunding  <Red.  beg.  in  1912). 
43^gll  ---  $126.000c_..Aug  1  1931 
BOND.  DEBT  .Apr  30  '15-  $272,000 

Sinking  fund 2,5.54 

Floating  debt 70.1.^.6 

Assess,  val.  '14  (abt.  act.)  21,074.178 
School  tax  (per  $1,000)  1914-.. $7 .60 
Population  in  1914  (est.) 25.000 

INT.  at  County  Treasurer's  office 
or  at  First  National  Bank,  N.  Y. 


PUEBLO  SCHOOL  DIST.  NO.  20. 

Building  Bonds. 
43^s        J-D$190.000c 1931 

(Subject  to  call  1921.) 

4s  '04     F-A  $84 .000c ...Aug   1  1919 

(Subject  to  call  Aug.  1  1909.) 

Funding  Bonds. 

4Hs'll  F-A  $35.000cSubj  to  call  '21 

Refunding  Bonds. 

4Hs'97  M-S  $26.000c- 1917 

(Subject  to  call  after  1907.) 
BOND.  DEBT  Sept  25   15    8335.000 
Ass'dval.  '15  (abt.  act.). .26,044, .520 

Population  in  1913  (est.) 25.000 

INT.  at  First  Nat.  Bank.  N.  Y. 


PUEBLO  COUNTY. 

County  seat  is  Pueblo. 

Refund.  Bds.  (Red.  beg.  in  1919). 

4s  '09     F-A$350.000 Feb   1  1929 

BOND.  DEBT  Sept  25 '15  S350.000 
Assess,  val.  '14  (abt.  act. ).65, 624,889 
Population  in  1910 52,223 

INT.  at  First  Nat.  Bank.  N.  Y., 
or  at  County  Treasurer's  office. 


EIO  GEANDE  COUNTY. 

Del    Norte    is    the    county    scat. 
Bonds  are  tax-free.     Pop.  '10.  6.563. 

Funding  and  Refunding  Bonds. 
5s  F-A$10S.S00c....Aug   1  1919 

(Subject  to  call  Aug  1   1909) 
4s  P-A  $17, 800c... Aug  1  1919 

(Subject  to  call  .\ug  1  1909) 
BOND.  DEBT  Sept  25   15    S125.S00 

Sinking  fund 10.000 

Assess,  val.  '14  (abt.  act.)  10.479.305 
State&Co.tax  (per  $1,000)  '14. .$9.09 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


Nov.,  1915.) 
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RIVERSIDE  IRRIG.  DIST. 

A  district  (P.  O.  Fort  Morgan)  In 
Morgan,  Losan  and  Weld  counties. 
■6s  '07     J-DS747, 500c- July  1  •18-'27 

6s '10     J-D   300,000c 1920-1930 

BOND.  DT.  Sept  24  '15-$1.047,500 
INT.  payable  at  Nat.  Bli.  of  Com- 
merce, N.  Y.  City,  or  at  Co.  Treas- 
rer's  office  in  Ft.  Morgan. 


ROCKY  FORD. 

This  city  is  in  Otero  Co.     Incorp. 
Aug.  10  1887.     Pop'n  1910,  3,230. 

Water  Bonds. 

'06     J-D$100.000c-.-June5  1921 
(Subject  to  call  after  June  1916) 

5Hs        F-A     S7,000c Aug  1919 

6s  '10     J-J       50,000c. ..Jan    1    1925 

(Subject  to  call  after  Jan  1  1920). 

Refund. (/Jed. a/LlO  yrs. from  issue) 

6s  '14     --.    $15,000 1934 

GEN.BD.  DT.Mar25'15-  8172,000 
Assess,  val.  1914 .-  2.721,180 

INT.   payable   at   Kountze   Bros., 
N.  Y.,  or  at  City  Treasurer's  office. 


Assess,  val. '14  (act.  val.)  ^$4,872,546 
School  tax  (per  $1,000)   1914. .$4.75 
INT.  at  First  Nat.  Bank,  Silver- 
ton,  and  at  Nat.  Park  Bank,  N.  Y.C 


STERLING. 

This  city  is  in  Logan  County.    Inc. 
Sept.  1  1884.    Pop'n  1910,  3,044. 
Water  Bonds. 


5s  '06 
5s  '06 
5s  '08 
5s  '09 
5s 


$45, 000c...  Jan  1  1921 
5, 000c... June  1  1923 
10 ,000c...  Aug  1  1923 
25,000c... Aug  1  1924 
56,000c. .Mar  15  1934 
Sewer  Bonds. 
6s  '08  ...  $40 ,000c... Nov  1  1919 
6s  '10  ...  14,000c. ..Nov  1  1920 
GEN.  BD.  DT.  Apr  1  'IS..  $195,000 
Assess,  val.  "14  (abt  act)_. 2,241, 180 
Total  tax  (per  $1,000)  1914.. $7. 50 
INT.  is  payable  at  City  Treasurer's 
office  or  at  Kountze  Bros,  in  N.  Y. 


SAN  ARROYA  IRRIG.  DIST. 

This  district  (P.  O.  Fort  Morgan) 
la  in  Morgan  Co.  Bonds  in  default. 
63  '08  J-D$23o.000c-Sept  1  '19-'28 
BOND.  DEBT  Sept  1915. .$235,000 

INT.  at  County  Treasurer's  office. 


TRINCHERA  IRRIG.  DIST  . 

This  district  is  in  Castilla  County. 
6s  '11  J-D$617,000c_.Apr  1 '22-'31 
BOND.  DEBT  Sept  25  '15-  $617,000 
Assess,  val.  '14  (40%  act.)  1,120,000 
Total  tax  rate  (per  $1,000)'14. $15.00 

INT  at  County  Treasurers  office 
or  at  Guaranty  Trust  Co.,  N.  Y. 


SAN  JUAN  COUNTY. 

County  seat  is  Silverton. 

Ref.  Eds.  {Red.  beg.  in  1909). 
6s  J-J     $96, 000c... Jan    1  1919 

School  District  Bonds. 
6s  '05     J-J    $10, 000c... July  1  1920 

(Subject   to   call  July   1    1910.) 
5s  '11     s.-a.    60, 000c... July  1  1931 

(Subject   to   call  July    1    1921.) 
Co.  bond,  debt  Oct  1915..     $96,000 
Sch.  dist.  bonds  (add'l)..         70,000 
Assess. val. ■15(abt. act. )est. 4, 043,849 
Population  in  1910  (Census)... 3, 063 

INTEREST  at  Kountze  Bros,  and 
National  Park  Bank,  N.  Y. 


SAN  LUIS  VALLEY  IRRIG.  DIST. 

A    district    in    Saguache    County. 

Irrigation  Bonds  (Tax-exempt). 

6s  '09  J-D.$530,000c 1920-1929 

6s  '12  J-D  170,000c 1920-1930 

BOND.  DEBT  Oct  7  1915-$700,000 

INTEREST  is  payable  at  County 
Treasurer's  office  in  Saguache  and  at 
Kountze  Bros.,  N.  Y.  City. 

SAN  MIGUElTcOUNTY. 

County  seat  is  Tellurlde.  Bonds 
are  tax-free.     Pop'n  1910,  4.700. 

Ref.  Bds.  (Red.  beg.  in  1913.) 
6s  J-J     $74, 000c...  Jan    1  1923 

Road  (Red.  beg.  10  yrs.  from  issue) . 
6s  02  A-O  $4,000c..May  15  1922 
6s  A-O     20. 000c... Oct    1  1922 

BOND.  DEBT  Apr  10  '15  .$98,000 
Assess,  val.  '14  (abt.  act.)  9,527,910 
State&Co. tax  (per  $1,000)  '14. $11. 14 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


TRINIDAD. 

This  city  is  in  Las  Animas  County. 
Inc.  Dec.  30  1879.     Pop. '10,  10,204. 

Water-Works  Bonds. 
4}^s'06  M-S  $225,000c-.Mar  1  1921 

(Subject  to  call  1916.) 
5s  '13     J-J    $45.000c 1928 

Refunding  Water  Bonds. 
5s  '12     A-O  $365,000c-.Apr    1  1932 
(Subject  to  call  after  Apr   1   1922.) 

Street  and  Bridge  Bonds. 

43^s'05  M-N$82 ,000c 1925 

(Subject  to  call  1915.) 
TOTAL  DEBT  Mar  26 '15    $717,000 

Sinking  fund 50,000 

Assessed  valuation  1914..  10. 591. 000 
Tax  rate  (per  $1,000)  1914 $9.80 

INT.  on  $45,000  water  bonds  at 
City  Treas.  office  or  at  E.  H.  Rollins 
&  Sons,  Denver,  or  at  N.  Y.  City; 
other  bonds  at  First  Nat.  Bank,  N.'? 
City  and  at  City  Treasurer's  office. 

TRINIDAD  SCHOOL  DIST.  NO.;!. 

Bonds  are  tax-exempt. 


Interest 

Prmci 

nal 

%       Payable. 

When  D'ic.  Outstand'g. 

S}4       J  &  J 

Sept    1  1918 

$150,000 

)     3  >i       J  &  J 

July   2  1920 

300,000 

4           J  &  J 

July    1  1916 

200,000 

4           J  &  J 

July    1  1931 

260,000 

4           J  &  J 

July    1  1931 

300.000 

5           J  &  J 

Jan.    1   1934 

200,000 

4           J  &  J 

Jan.    1  1934 

750,000 

4           J  &  J 

■Ian.    1  1924 

250,000 

4M       J  &  J 

April  1   1935 

650,000 

4Hs'04 
43^s'06 
4}is'07 
4)^3' 10  J-J 
4}^s'15  J-J 


$2,500c.. .1919 

35,000c... 1919 

20,000c ...1921 

100, 000c... July  1  1925 

40,000c 1922-1932 

BOND.  DEBT  Oct  2  1915.  $197,500 
Assess,  val.  '15  (abt.  act.)  10,500,000 
School  tax  (per  $1,000)  1914  ..$8.60 

Population  in  1913  (est.) 14,000 

INT.  at  County  Treasurer's  office. 


Inc. 
of 


SILVERTON   SCH.  DIST.  NO.   1, 

A  district  in  San  Juan  County. 
Population  1910,  2,.300. 
53^05  J-J  $10,000c. .. July  1  1920 
(Subject  to  call  after  July  1  1910) 
5s  '11  J-D  $60,000c...Junel  1931 
(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Sept  26 '15-    $70,000 


VICTOR. 

I      This  city  is  in  Teller  County 
i  as   a   town   May    15    1894;     city 
[second  class  March  3  1898. 
Water  Bonds. 

-s  ....    $34,000 May  1  1923 

-s  ....    350,000 Feb  1  1916 

BOND.  DEBT  Apr  1914..  .$384,000 

Floating  debt 122,343 

Sinking  fund  (water) 10,000 

.\ssess.  val.  '14  (full  val.)..  1.060, 020 

City  tax  (per  $1,000)  1914 $37. .50 

Population  in  1910 3,162 

INT.    at    Kountze    Bros.,  N.  Y. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Colorado  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed     Tax  p.      Pop'n 
Location —  Debt.        Debt.      Valuation.  $1,000.       1910. 

Antonito  (T),  Conejos  County. 523,000     $3,000    a$325,000     681 

Arvada,  Jefferson  County 40,000       None       /125,000     840 

Ault  (T) .  Weld  County 27,000       None      t360,030   tllSO  569 

Bent  County  High  Sch.  Dist..  35,000    

Brush  (C),  Morgan  County..  §68,000       None      a812,380       997 

Cortez  (T),  Montezuma  Co...   54,000  3,033       t399,000   tl6.50     

Craig,  Moffat  County 40,000     a423,700 

Cripple  Creek  Sch.  Dist.  No.  1  48.000  20,OOOj:12,324,150  zl2.00     

Del  Norte  (T),  Rio  Grande  Co.   53,700  300      a505,470  a28.00  840 

Delta  County 60,000  Nonoil5,366,38i)  J'a6.79  13.688 

Delta  School  District 54,900       2,500   •1,480.000     V 

Eagle  County 34,000  None  a6,.'532,84')     o9.32  2,985 

Fort  Lupton  (T),  Weld  Co...  53,864       None      1588,150       614 

Fountain  (T),  El  Paso  County  55.000      *105,000       431 

Fowler  (T),  Otero  County 54,000  3  8,000      a600,000  a21.00  529 

Goldfleld  (C),  Teller  County..  37,000  36,000      a722,000  a35.00  1,112 

Hlllrose  Irrigation  District...  70,000  None 

Holly  (T),  Prowers  County...  54,000       None     1,712,000       724 

Holyoke  (T),  Phillips  County.  33,000  None       t480,000  tl2.61  659 

Hotohkiss  (T),  D»lta  County.  78,030  None       tl93,000   '73.00  008 

Hugo  (C),  Lincoln  County 32,000       None      4,510 

Idaho  Springs,  Cljar  Creek  Co.  75,000  None       /'766,9.50    /54.75  2,154 

La  Junta  School  Dist.  No.  11.   78,500  None    t5,351,967     t8.60     

Larimer  Co.  S.  D.  No.  5 80,000     a9,585,005 

Leadville,  Lake  County None  251,000   c2, 106, .527  C52.00  7,508 

Meeker  (T),  Rio  Blanco  Co..  60,000  1,'234      a:S5r,9Sl  3:10.15  807 

MesaCounty 33,003  36,000^27, 3S'3,4S2     12.10  22,197 

Orchard  City,  DjUi  County..  50.033    39S,3S0       ... 

Otero  Co.  S.  D.  No.  4 46„500  None  a7, 528. 584 

Park  Creek  Irrigation  Dist..  72,000 

Phillips  County 42,800  None  a7, 368, 879     0524  3,179 

Rldgway  (T),  Ouray  County..  30,000  None       a265.125  a21.69  370 

Rifle  (T),  GarQ;-ld  County 70,090       None      o690,700     698 

Rio  Blanco  County 27,000  None  a4, 848, 467     a9.89  2,332 

Rio  Grande  Draiua','0  Dist...   60,000       1,000      ..   . 

Sallda  (C),  Chaffee  County...  50,000       None  a3, 048. 000     4, 42.') 

Sallda  School  District  No.  7. .244, 030  Noneall, 670,425  al5.00 

Steamboat  Springs,  Routt  Co.  99,200  2,500  11,150,095   tlS.OO  1,227 

Weld  County  Sch.  D.  No.  37.160,000     •3,215,620   '20.00 

Westminster  (T),  Adams  Co..  28,000       None      t400,000     

Wray  (T),  Yuma  County 35,000       None      a600,000     l,66o 

(C)  City.  (T)  Town,  c  1909  flgares.  /  1911  figures.  ♦  1912  figures, 
t  1913  figures,  a  1914  figures,  x  1915  figures.  §  Total  debt,  d  County 
divided  1-3  of  .above  indebtedness  belonging  to  Alamo,  i  County. 


State  of  Utah. 

ITS 

DEBT,   RESOURCES,   &c 

Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84,844 

State     Capital Salt     Lake     City 

Governor  (term  expires  1st  Monday  Jan.  1917) ..Wm.  Spry 
Secretary  (term  expires  1st  Monday  Jan.  1917)DavidMattson 
Treas.  (term  exp.  1st  Monday  .Jan.  1917). Jesse  D.  Jewkes 
Auditor  (term  exp.  1st  Monday  Jan.  19 17) .Lincoln  G.  Kelly 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday  In 
.Tanuary,  and  sessions  are  limited  to  60  d.iys. 

DEBT  OF  STATE.— The  loans  outstanding  are  as  follows: 
LOANS— 

Name  and  Purpose. 

Refunding  bonds c.1898 

do         do        C.1900 

State  b^nds  (gold) C-1S96 

Road  and  bridge  bonds c.1911 

University  building  bonds. c.  191 1 

Capitol  building  bonds c.1914 

do         do         do     c.1914 

do         do         do     c.1914 

do         do         do     C-1915 

.\11  bonds  are  non-taxable. 
INTEREST  on  the  bonds  of  1898  and  1900  at  the  U.  S.  Mtge.  &  Trust 
Co.,  N.  Y.  City,  or  the  State  Bank  of  Utah,  Salt  Lake  City;  and  on  the 
bonds  of  1911  at  the  Hanover  National  Bank,  N.  Y.  City,  and  at  Deseret 
National  Bank,  Salt  Lake  City;  and  on  the  bonds  of  1914  at  the  State 
Treasurer's  office  or  In  New  York  City. 

BONDED  DEBT  Oct.  2  1915  was  $3,060,000.    Sinking  fund  Oct.  2  1915, 

$550,000. 

TAX  VALUATION.— In  1915  tho  toial  asse3:«d  valuation  is  $223,033,- 
737:  in  1914  it  was  $221,611,412:  in  1913,  $213,853,715:  in  1912,  $203,299.- 
207;  ia  1910,  $188,354,505:  in  190->,  $165,019,855;  in  1903,  $145,935,949;  in 
1904,  $132,994,247;  in  1900,  $105,629,041.  The  State  tax  (par  $1,000)  in 
1914  was  $8.00. 

DEBT  LJftllTATION. — The  indebtedness  of  this  State  is  limited  by  its 

constitution.     The  sections  relating  to  State  debt  are  found  in  Article  XIV, 

I  of  that  instrument,  being  Nos.  1,2,  5  and  6.     We  quote  these  sections  below. 

SECTION  1.  To  meet  casual  deficits  or  failures  in  revenue,  and  for 
necessary  expenditures  for  public  purposes,  including  the  erection  of  public 
buildings,  and  for  the  payment  of  all  Territorial  indebtedness  assumed  by 
the  State,  the  State  may  contract  debts  not  exceeding  [as  amended  in 
1910)  in  the  aggregate  at  any  one  time  an  amount  equal  t'^  one  and  one-half 
per  centum  of  the  value  of  the  taxable  property  of  the  State,  as  shown  by 
the  last  assessment  for  State  purposes  previous  to  the  incurring  of  such 
indebtedness.  But  the  State  .shall  never  contract  any  indebtedness,  except 
as  in  the  next  section  provided,  in  excess  of  such  amount,  and  all  moneys 
arising  from  loans  herein  authorized  shall  be  applied  solely  to  the  purposes 
ff  r  which  they  were  obtained. 

SECTION  2.  The  State  may  contract  debts  to  repel  invasion,  suppress 
insurrection ,  or  bo  defend  the  State  in  war,  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
it  is  obtained. 

SECTION  5.  All  moneys  borrowed  by,  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specified  in 
the  law  authorizing  the  loan. 

SECTION  6.  The  State  shall  not  assume  the  debt,  or  any  part  thereof 
of  any  county,  city,  town  or  .school  district. 

Title  47,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board  of 
Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding  Terri- 
torial bonds.  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  any  purpose.  Under  the  provisions  of  this  Act  several  Territorial  bond 
issues  have  been  refunded. 

Counties.  Cities,  2'owns,  Ac. — The  constitutional  provisions  relating  to 
the  debt  of  counties,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations will  be  found  in  Sections  3.  4.  5  and  7  of  Article  XIV.  Section  5 
is  quoted  above.     We  give  Sections  3.  4  and  7  below. 

SECTION  3.  No  debt  in  exce.ss  of  the  taxes  for  the  current  year  shall 
be  created  by  any  county  or  subdivision  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  village,  or  any  subdivision  thereof,  in  this 
State;  unless  the  proposition  to  create  such  debt  shall  have  been  submitted 
to  a  vote  of  such  qualified  electors  as  shall  have  paid  a  property  tax  therein. 
In  the  year  preceding  such  election,  and  a  majority  of  those  voting  thereon, 
shall  have  voted  in  favor  of  Incurring  such  debt. 

SECTION  4  When  authorized  to  create  indebtedness  as  provided  in 
Section  3  of  this  Article,  no  county  .shall  become  indebted  to  an  amount 
including  existing  indebtedness,  exceeding  2%.  No  city,  town,  school 
district  or  other  municipal  corporation  shall  become  indebted  to  an  amount, 
including  existing  indebtedness,  exceeding  4%  of  the  value  of  the  taxable 
property  therein,  the  value  to  be  ascertained  by  the  last  assessment  for 
State  and  county  purposes  previous  to  the  incurring  of  such  indebtedness; 
except  that  in  incorporated  cities  the  assessment  shall  be  taken  from  the 
last  assessment  for  city  purposes;  provided,  that  no  part  of  the  indebtednes.s 
allowed  in  this  section  shall  be  incurred  for  other  than  strictly  county, 
city,  town  or  school  district  purposes;  provided, further,  that  any  city  of 
the  first  and  second  class,  when  authorized  as  provided  in  Section  3  of  this 
Article,  may  be  allowed  to  incur  a  larger  indebtedness,  not  to  exceed  four 
per  centum  and  any  city  of  tho  third  class,  or  town,  not  to  exceed  [as am- 
ended in  1910]  eight  per  centum  additional,  for  supplying  such  city  or 
town  with  water,  artificial  lights  or  sewers  when  the  works  for  supplying 
such  water,  light  and  sewers  shall  be  owned  and  controlled  by  the  munici- 
pality. 

SECTION  7.  Nothing  in  this  Article  shall  be  so  construed  as  to  impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted,  in  accordance 
with  the  laws  of  Utah  Territory,  by  any  county,  ci^y,  lown  or  school  district, 
or  to  prevent  the  contracting  of  any  debt  or  the  issuing  of  bonds  therefor. 
In  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  which, 
according  fo  said  laws,  may  have  been  submitted  to  a  vote  of  the  qualified 
electors  of  any  county,  city,  town  or  school  district  before  the  day  on  which 
this  constitution  t.akos  effect . 

SECTION  1884,  Chapter  15,  of  the  Revised  Sxatutes,  limits  tho  indebt- 
edness of  school  districts  to  4% — that  is.  to  the  constitutional  figure. 

TA.XATION  OF  MUNICIPAL  BONDS.- The  Secretary  of  Stateadvised 
us  under  dale  of  December  11  1911,  that  he  could  find  no  statute  which 
expre.ssly  exempts  from  taxation  bonds,  notes  or  other  evidences  of  indebted- 
ness issued  by  the  State,  counties,  school  districts  and  municipalities. 
The  constitution,  however,  exempts  all  property  owned  by  such  political 
divisions  and  also  exempts  mortgages  from  taxation,  and  it  h.as  been  con- 
strued that  ihe  bonds  of  the  State  and  its  municipalities  are  mortgages, 
and  therefore  not  taxable.  The  Legislature  of  1911  passed  two  Acts 
providing  for  band  Issues  ($260,000  road  and  bridge  and  $300,000  univer- 
sity) and  In  both  of  these  \cts  it  was  expressly  stipulated  that  the  bonds 
ahould  be  exempt  from  taxation  for  any  purpose  within  the  State 

POPULATION  OF  STATE.— 

1910 373.3511  1890 207,9051  1870 86,78611850 11.330 

1900 246.7491  1880 143,9631  1860 40,2731 


CITIES, 


COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  UTAH. 


ALPINE  HIGH  SCH.  DIS.  NO.   1 

This  district  is  in   Utah  County. ' 
Population    1914    (est.)    12,500. 
5s  '12     Apr  $60,000c...Apr    1  1932 

(Subject  to  call  April  1  1922.) 
BOND.  DEBT  M.iy  1  '15.     $00,000 

Floating  debt 24,700 

Assessed  valuation  1914.  ..5.968,778 


INT.  at  Bank  of  American  Fork. 


BEAVER. 

This  city  is  in  Beaver  County. 

Water  (Red.  begin.  May  1  1934.) 

6s  '14     M-N$.30,000 ^lay  1  1934 

TOTAI/  DKBT (?) 

Population  in  1910 .1,899 


150 


NEW   MEXICO-DEBT  OF  STATE. 


»[VOL.  101. 


BEAVER   CO.   HIGH   SCHOOL 
DISTRICT  NO.  2. 

Post  office  is  Milford. 
6s  '14     F-A  $50,000-. -Aug  15  19.34 
BOND.  DEBT  Sept  1915-     $.50,000 

Assessed  valuation  1914 1,250, .322 

Actual  value  (est.) 3,250,000 


BLUE  BENCH  lERIG  DIST.NO.l. 

A  district  in  Wasatch  County. 
6s  .J-D$125,000 

(Due  10  to  20  years.) 
BOND.  DEBT  Oct  1915--. $125,000 
INT.  at  Co.  Treas.  office. 


BOXELBEE  COUNTY. 

Brlgham  is  the  county  seat. 

Road  Bonds  (Red.  bog.  in  1922). 
4it^s'12  J-DS175. 000c... June  1  1932 
BOND.  DEBT  Oct  1  1915-.  175,000 

Sink,  fund  &  interest 7,325 

Assessed  valuation  1915.-12,385,843 
Population  in  1910- - 13,894 

INT.    at    Cont.    &    Comm.    Nat. 
Bank,   Chicago. 


BOXELDES  CO.  SCH.  DISTS. 

Building  Bonds. 
-s  ---    $21,:i00 -- 

4i^s'12  F-A.S200, 000c-.. Feb    1  1932 
TOT.  BD.  DT.Mar25'15    .$221,300 

Sinkingfund 13.038 

Assessed  valuation  1914-.12,358,857 

Real  valuation  (est.) 25,000,000 

INT.  at  Harris  Tr.  &  Sav.  Bk..  Chic. 


BRIGHAM  CITY. 

This  city  Is  in  Box  Elder  County. 

Electric  lights  bonds $30,000 

General  bonds 8,000 

Water-Works   Bonds. 

5s  '12     F-A  $35,000 June  1  1932 

BOND.  DEBT  Mar  25  '15  $73,000 
Assess.val.'14(abt.3-5act.)  1,091 .391 
Tax  rate  (per  $1,000)  1914-. $39.95 
Population  in  1910 3,689 


CACHE  COUNTY  SCH.  DIST. 
Building  Bonds. 

5s  '07     J-J    $19, 750c— .July  1  1927 

(Subject  to  call  beg.  in   1912.) 
4J^s'll  J-J     150,000c... .July  1  1931 

(Subject  to  call  beg.  in  1921.) 
BOND.  DEBT  Oct  1915..  $169,750 
Assess,  val. '1,3  ("4  act.  val.)..7. 876,000 
School  tax  (per  $1,000)  1915..$12..50 

Population  in  1915  (est.) 16.000 

INTEREST  payable  at  Chicago 
Sav.  &  Trust  Co.,  Chicago,  or  Cache 
Valley  Banking  Co.,  Logan. 


CARBON  COUNTY. 

Price  is  the  county  seat. 
5s  '09     M-N$40,000c---May  I  1929 

Road  and   Bridge  Bonds. 
5s  '10     J-J     $30.000c..-July  1  1930 
(Subject  to  call  after  July  1   1920.) 

Road  and  Bridge  Bonds. 
5s  '15     s-a     $31, 000c 1935 

(Subject  to  call  beg.  in   1925.) 
BOND.  DEBT  Sept  26 '15-  $101,000 

Sinking  fund  &  int 25.885 

A.sse,ss.  val.  '15  04  act. )._. 6,722, 1.51 
State&  Co.  tax  (perSl  .000) '14-$24 .45 
Population  in  1910 8,624 

INT.  payable  at  Co.  Treas.  office. 


EMERY  COUNTY. 

Castle  Dale  is  county  seat.    Bonds 
are  tax  free.  Pop'n  1910,  6.750. 

Road  and   Bridge  Bonds. 
5s  '10     M-S  .835.000c- --Feb   7  1930 
(Subject  to  call  after  Feb.  7  1920.) 
BOND.  DEBT  April  4  '14-    $35,000 

Sinkingfund 3,407 

Assess,  vai.  '13  (1-3  act.) ..2, 800 ,660 
State&Co.tax  (per$l,00O>  '13. $17. 50 

INT.  payable  at  Co.  Treas.  office. 


GRANITE  SCHOOL  DISTRICT. 

A  district  (P.  O.  Salt  Lake  City)  in 
Salt  Lake  County.  Bonds  are  tax- 
exempt.  Pop  n  1914  (est.),  18,000. 
5s  '04  F-A  S3. 7,50c- --Aug  1  1924 
5s  '04  J-D  *13,000c- --June  1  1924 
6s  '05     J-D    *I0,000c_ -June  15  1925 

4>is'06  J-D   *52.000 June  1  1926 

4>^s'07  J- 1    *40,000c Junel  1927 

43^s'09  A-O*100,000c.-.Apr  1  1929 
(Subject  to  call  after  April  1  1919.) 
4Hs'12  M-N $80,000 May  1  1932 

F'   Building  Bonds. 

43^s'15  J-J  $100,000 July  1  1935 

BOND.  DEBT  Nov  17 '15    $398,750 

Sinkingfund 26,144 

Assess,  val.  '15  (2-5  act.). 10,844,488 

School  tax  (per  $1,000)  1915-..$12.80 

*Red.  after  5  years  from  issue. 

INTEREST  payable  part  at  Utah 
Nat.  Bank  aud  part  at  E.  H.  Rollins 
&  Sons,  Boston,  Mass. 


IRON  CO.  SCH.  DIST.  NO.  4. 

Post  office  is  Cedar  City. 

High  School  Bonds. 

6s  '14     .-.    $50.000 Nov  1  1934 

BOND.  DEBT  Sept  30  '15--$50,000 

Assessed  val.  1914 1,250,000 

School  tax  (per  $1,000)  1914---$8.00 

INT.  at  Nat.  Bank  of  Commerce, 
N.  Y.  City. 


JORDAN  SCHOOL  DISTRICT. 

This  district  (P.  O.  Midvale)  is  in 
Salt  Lake  County.  All  bonds  are 
tax-exempt.  Pop'n  1914  (est.)  20,500. 

Building  Bonds. 

5s  '05     J-O    §«5.500c 1925 

5s  '03     MS  §li.500c 1923 

4Ms06  J-J  §30.000c_.-July  1  1926 
4>iis'07  M-N§30.000c_--May  1  1927 
4>^g'08J-J  40.()00c_ -.July  1  1928 
5s  '10     A-O     60.000c-. .Apr    1  1930 

5s  '13     s-a     100,000c 1933 

5s  '14     A-O     25,000. --Oct    15  1934 


BOND.  DEBT  Sept  27  '15-$303,000 
Assess,  val.  '15  (4-5  act.). 12,  -47,472 
Population  in  1914  (est.) 20,500 

§Red.  after  5  years  from  issue. 

INTEREST  at  Sandy  City  Bank  or 
E.  H.  Rollins  &  Sons,  Boston,  Mass 


KAMAS    SCHOOL    DISTRICT. 
This  district  is  in  Summit  County. 

Building  bonds  1914 $30,000 

TOTAL  DEBT (?) 

LEHI  SCHOOL  DISTRICT. 

This  district  is  in  Utah  County. 

5s  '10     ---      30,000c 1930 

(Subject  to  call  after  1915. J 
BOND.  DEBT  Mar  27 '15-     $48,000 

Sinking  fund 18,000 

Ass'd  val.  '14  (J4  act.) 2,000,000 

School  tax  (per  $1,000)  1914.--S7.00 

INT.  payable  at  Utah  State  Nat. 
Bank,  Salt  Lake  City. 


LOGAN. 

This  city  is  in  Cache  Co     Inc.  1866 

Electric-Light  Bonds. 
4s  '03     M-N.S65,000c-..May  1  1923 
,5s  g  '04  J-D     12,000c-..  June  1  1924 

Refunding  Bonds. 
5s  '13     J-J     .$40,000 Jan    1  1933 

Liquidation  Bonds. 
4}^s'07  PA  $45.000c_-Aug   15  1927 
BOND.  DEBT  Sept  24  '15-$162,000 

Floating  debt 35.000 

Sinkingfund 6,4',] 

Assess,  val.  "14  (14  act.)---2,506,862 
Total  tax  rate  (per  $l,000)'14-$52.00 
Population  in  1910--- --7,522 

INT.  on  electric-light  bonds  pay- 
able at  Utah  Nat.  Bank,  Salt  Lake 
City,  and  on  refunding  bonds  at 
City  Treasurer's  office. 


LOGAN  SCHOOL  DISTRICT. 
Refunding  Bonds. 

5s  '08  M-N$l  1.000c... May  1  1918 
5s  '11  J-J  35,000c--.July  1  1931 
(Subject  to  call  after  July  1  1921.) 
BOND.  DEBT  Sept  27  '15--$46,000 
Assess,  val.  '15(45%  act.) -2, 6^3, 9^6 
School  tax  (per  $1,000)  1914--$10.00 

Population  in  1915  (est.) 8.800 

INT.  on  5s  of  1908  at  Utah  iSTa- 
tlonai  Bank,  Salt  Lake  City.  On  other 
bonds  at  First  Nat.  Bank,  Logan 


MURRAY. 

This  city  is  in  Salt  Lalte  County. 
Inc.  in  1902.   Popula.  1910,  4,720. 

Electric-Light-Plant  Bonds. 
5s  '12     J-D   $60, 000c 1932 

(Subject  to  call  beginning  1922.) 

Water-Works  Bonds. 

-s  M-3  $20.000? 1930 

BOND.  DEBT  Sept  28  '15--$80,000 
Floating  debt  May  1  1915---  26,130 
Assessed  val.  '14  (K  act.). .2. 061, 579 

INT,  on  eiectric-iight  bonds  at 
Kountze  Bros.,  N.  Y.;  others  at 
E.  H.  Rollins  &  Sons,  Chicago, 
Denver,  San  Francisco,  Boston, 
New  York  City. 


MURRAY  SCHOOL  DISTRICT. 

Building  Bonds  (Tax-exempt). 
5s  g  10  J-J  .$35,000c---June  1  1930 
(Subject  to  call  after  June  1  1920) 
5s  '14  M-S  *.?27. 000c- --Mar  1  1934 
(Subject  to  call  after  March  1  1924.) 
BOND.  DEBT  Sept  27  '15. .$62, 000 
Assess,  val.  '15  (13  act.) _2, 130, 662 
Sch.  tax  rate  (per  $1,000)  '15-$12  00 
Population  in  1915  (est) 5,000 

*  INT.    in    N.    Y.    C.    others    at 
First  Nat.   Bank,  Murray. 


NEBO  HIGH  SCH.  DIST.  NO.  2. 

A  disti'ict  in   Utali   Couaty. 
5s  '11     A-O  $150,000- --Oct    1  1931 
(Subject   to  call   after  Oct   t    1921.) 
BOND.  DEBT  May  9  1915  $150,000 
Assessed  valuation  (est.)--8,000,000 

INTEREST  payable  in  Springville 
or  at  E.  H.  Rollins  &  Sons,  N.  Y. 


OGDEN. 

This  city  is  In  Weber  County.  Inc. 
Feb.  6  1851.  City  on  Jan.  1  1909 
purchased  water- works  for  $550,400 

Refunding  Bonds. 
4s  '01     J-D§S30.000c.-. Junel  1921 
4}^s'06  J-D    §30.000c--..iune  1  1926 

4i^s'09  J-J  §100,000 Jan    2  1929 

4Hs'llJ-D  §40.000c-..Junel  1931 
4!^s'12  F-A  §50 ,000c. --Feb  1  1932 
4^s'12  A-O  §.50.0000---Apr  1  1932 
4Hs'12J-D  §50.000c-.-Dec  11932 
4^s'13  M-N§100.000---May  1  1933 

Water  Bonds. 
4!.^s'09  .--  .$450. 000c..., Ian  2  1929 
5s  '11  M-N  25,000c..--May  1  1917 
lHs'15  A-O  75.000c-Apr  1  '20-'22 
GEN.  BDS.  April  1915-.$1 ,070,000 
Assessment  debt  Mar '15.  283.956 
Floating  debt  Mar  1  '15-.  106,675 
Assess. val. '14(H  act.).  . -14,85t,540 
Total  tax  rate  (per  $1,000)  '15  $12.10 
Population  in  1910 25.580 

*Red.  aft.   10  years  from  issue. 

INT.  at  Utah  Nat.  Bank,  Ogden, 
and  in  N.  Y.  City  at  Chemical  Nat. 
Bank,  Chase  Nat.  Bank,  E.  H.  Rol- 
lins &  Sons  and  at  R .  M .  Grant  &  Co . 


OGDEN  SCHOOL  DISTKICT. 
Building  Bonds. 

4s  g        J-J  $100, 000c---July  1  1922 
(Subject  to  call  July  1   1912.) 

4s  '08     M-S  $75. 000c 1928 

(Subject  to  call  after   1913.) 

Refunding  Bonds  (Tax-exempt). 

4Hs'12  J-D   $20,000 Dec   1  1932 

(Subject  to  call  after  Dec  1  1917.) 
BOND.  DEBT  Oct  4  '15---$195,000 

Assess,  val.  '15 15, 29 ".336 

Sch.  tax  rate  (per  $1,000)  '15-SlO  85 
Value  of  school  property  '15  603.0  lO 
Population  in  1915  (est.) 30,000 


INTEREST  on  $100,000  Issue  pay- 
able at  Nat.  Park  Bank.  N.  Y.;  .$75,- 
000  issue  at  N.  W.  Halsey  &  Co.. 
Chicago;  on  $20,000  bonds  at 
Kountze  Bros.,  N.  Y.  City. 


PARK  CITY. 

This  city  is  in  Summit  County. 

Water-Works  (Part  every  5  years) . 

6s  -10     A-O  $50,000 1915-1930 

BOND.  DEBT  Nov  1914---S.50,000 

Assessed  valuation  1910 977,624 

Population  in  1910 3,439 


PROVO. 

This  city  (now  governed  under  the 
commission  form)  is  the  county  seat 
of  Utah  Co.     Inc.  Feb.  6  1851. 

Refunding  Bds. (Red.  beg.  in  '12.) 
4H.sg     M-S  $25,000c_-Mar  15  1922 

Water.  (Red.  aft.  10  yrs.  fr.  iss.) 
4;4s06  J-D  $35,000c-.-June  1  1926 
5s  '10  .-.  90,O00c--July  11  1930 
BOND.  DEBT  Oct  1915-.  $150,000 
Assessed  valuation  1915---3,242.999 
Total  tax  (per  $1,000)  1914---$17..50 
Population  in  1910 8.925 

INT.  at  Chemical  Nat.  Bank,  N. 
Y.,  or  at  office  of  City  Treasurer. 


SALT  LAKE  CITY. 

This  city  is  situated  in  Salt  Lake 
County  and  was  incorporated  in  1851 
and  Jan.  20  1860.  Commission  gov- 
ernment adopted  Nov.  7  1911.  Popu- 
lation in   1910,  92,777. 

Refunding  Bonds.  (Tax  Exempt.) 
4s  '98  M-S$.500.000c.-.Sept  1  1918 
4s  '01  J-J  500. 000c. -.Jan  1  1921 
4s  '01  J-J  200,000c...  July  1  1921 
4Hs'04  J-J  548, 000c... Jan  1  1924 
4J4S14  M-N775.000c...-May  1  1934 

Water  Bonds.    (Tax  Exempt.) 
4s     '00  A-O$225.000c--.Oct    1  1920 

(Subject   to   call    Oct.    1    1910.) 
4>is'08  A-O  475,000c- --Oct   1    1928 
(Subject  to  call  after  Oct.   1   1918.) 
4>^s  14  .T-J    400, OOOc-. July  1  1934 

Water  Impt.  (Tax  Exempt.) 
4s  '05     A-O  .$8.50, OOOc- -Apr    1  1925 
(Subject  to  call  April  1  1915.) 

Sewer  Bonds  (Tax-exempt.) 
4s '05     A-O$150.000c.--Apr    11925 

(Subject  to  call  by  Apr  1  '15). 
4}isg08A-O125,000c-.-Oct    11928 

(Subject  to  call  beg.  Oct  1  '18). 
4  5^s'14  J-J     200.000c- --July  11  934 
GEN.  BD.  DT  Nov  10  '15.S4,948,000 

Assess,  debt 1,820,595 

Water  debt   (incl) 1,950.000 

Sinkingfund 46.902 

Total  val.  '14 68,143,339 

Real  value  (est.) 170,000,000 

City  tax  (per  $1,000)  1915--. $13.00 
Total  tax  (per  $1,000)  1914. -.38.30 

INT.  payable  in  New  York  City. 

ASSETS.— City  lands,  buildings, 
sewer-system  and  street  and  sidewalk 
paving,  &c..  are  valued  at  $11,491,- 
301,  water-works  system  at  $6,6.53,- 
789.  Cash  in  treasury  Dec. 31  1914 
amounted  to   $30,818.46. 

SALT  LAKE  CITY  SCH.  DIST. 

Bonds  are  taxable. 
4s  g '08  J-J  $250, 000c... July  I  1928 


4sg'10  J-J  $627, 000c... July  1  1930 
4)^sgl2P-A  325.000c-. -Feb    1  1932 

Refunding  Bonds. 
43^g'13F-A$155,000c---Aug  1  1933 

Building  Bonds. 
4'^g'13  F-A.?200,000c---Aug  1  1933 

Granite  Sch.  Dis.Bds. (Annexed) . 

43^&5s  ---    $30,000 1925&1926 

BOND.  DEBT  Sept  27  '15$1,587,000 
Assess,  val.  '15  (1-3  act.). 72, 000,000 
School  tax  (per$l,000)  1915--$10.60 
Value  of  school  prop.  1915-3.363,392 
Population  in  1915  (est.)  .-.110.000 

INTEREST  on  bonds  due  1928 
at  N.W.  Halsey  &  Co.,  Chic;  on  bonds 
of  1912  at  National  City  Bank,  N.  Y.; 
on  bonds  of  1910  at  National  City 
Bank  and  at  McCorniok  &  Co.,  Salt 
Lake  City;  other  bonds  at  Nat,  City 
Bank.  N.  Y.  City. 


SALT  LAKE  COUNTY. 

Salt  Lake  City  is  the  county  seat 
Refunding  Bonds  (/Serf,  in  1916). 
4!^s'06  F-A$350, 000c. -Aug  1  1926 
BOND.  DEBT  Dec  31  '15  .53.50.000 
Assess,  val.  '15  (2-5  act.)-97,567,205 
State&Co.tax(per  $1,000)  '15-$17.10 
Pop'n  in  1910  (U.  S.  Census) .131, 426 
Pop'n  in  1915  (county  est.).. 175, 000 
INT.  payable  at  Co.  Treas.  office 


SPRINGVILLE. 

This  city  is  in  Utah  County. 

Water  Bonds  (Red.  beg.  in  1920). 
5s  '10     A-O  .$30.000 Apr   1  1930 

Electric-Light  Bonds. 
5s  .-.     ($12,000-. .Oct    1  1923 

1     5,400.. -Apr   1  1924 
BOND.  DEBT  June  1915--. $47 ,400 

Assessed  valuation  1914 745,265 

Total  tax  (per  Jl.OOO)  '14 $19.00 

Population  in  1910 3,508 


TOOELE. 

Thi^  city  is  in  Tooele  County. 

Water-Works  Plant. 

6s '15     J-D    ($4.000 June  11917 

160.000.. June  1  '18-'29 
BOND.  DEBT  Mar  1915.-     .$64,000 

Assess,  val.  1914 539.965 

Real  value  (est.) 1,500,000 

Population  in  1910-- 2,753 


WASATCH  CO.  SCH.  DIST. 

5s  '12     M-S  $50.000c-.-Mar  1  1932 

(Subject  to  call  Mar  1  1917) 
BOND.  DEBT  Sept  27  '15-. $50, 000 

Floating   debt 2.000 

Assess,  val.  '15  (est.) 2,000,000 

School  tax  (per  $1,000)  1915.. .$6. 50 

Population  in  1915  (est.) 5,500 

INT.   at  B.   H.   Rollins  &  Sons. 
Denver. 

WEBER  COUNTY. 

County  seat  is  Ogden.     All  bonds 
are  tax-exempt.    Pop'n   '10,  35.179. 

Refund,   (lied.  beg.  July  1     12). 
4s  '02     J-J     S68,000c-..July  1  1922 
BOND.  DEBT  Oct  1  '15.. -■568,000 

Warrants  outstanding 107 ,678 

Sinking  fund  &  other  funds..  13,224 
Assess,  val.  '15  (1-3  act. )..21, 549,227 
State&Co.tax(per $1.000) '15..  $14.75 

INT.  payable  at  County  Treasury. 


ADDITIONAL  STATEMENTS. 


Floating 
Debt. 

None 
$5,450 

None 
8,000 
None 
1,000 
6.000 

"2"800 
11,000 

None 
5.000 


Assessed  Tax  per 

Valuation  51,000. 

tseoo.ooo  r37.30 

'4, .500, 0)0       

t6,971,511       

'"5Y67527      ".".-" 
§389,078       

"§9oaooo  zl2'60 

t3oY,9i5  fis.y) 

t4^3.165  t24.00 

5761,793       

§994,512  525.50 

600,000       


Pop'n 
1910 

2.881 
1.677 


Bonded 
Location —  Debt. 

Bingham    Canyon     (T),    Salt 

Lake  County $31,000 

Boiiiuiful  City  yO).  Davis  Co..  35.000 

Davis  Co.  Sch.  District 43,000 

Eotiraim  School  District  No.  2.  25.500 
Helper  (T) ,  Carbon  County...  37,000 
Kav'sville  (CI,  Davis  County..  25.000 
Kaysville  Irrigation  District..  35,000 
\{i.  Pl-asaut  School  District..  34,000 
New  Hope  Irrigation  District  40,000 

Parowan  (C),  Iron  County 30,800 

Payson  City  (C),  Utah  County  55.000 

Price  (C),  Carbon  County 47,000 

Price  School  District 39.000 

Richfield  (C) ,  Sevier  County.  39,000 
Toosle  High  School  District..  40,000 

(C)  City,     a  Total  tax  rate.      ♦  1912  figtu-es.     x  1913  figures.     §  1914 
gures.     t  1915  figures. 


816 

887 


1,156 
2,397 
1,021 

2',  5  59 


State  of  New  Mexico 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Sept.  9  1850) Dec.  13  1850 

Admitted  as  a  State  (Act  June  10  1910) Jan.  6  1912 

Total  area  of  State  (square  miles). 122,634 

State  capital Santa  Fe 

Governor  (term  expires  Dec.  31   1916)_.Wm.  C.  McDonald 

Secretary  (term  expires  Dec.  31  1916) .Antonio  Lucero 

Treasurer  (term  expires  Dec.  31  1916) O.  N.    Marron 

LEGISLATURE. — The  first  session  of  the  Legislature  began  in  March 
1912.  Subsequent  sessions  are  to  begin  on  the  second  Tuesday  of  January 
next  after  each  general  election.  No  regular  session  is  to  exceed  60  days, 
except  the  first,  which  may  be  90  days,  and  no  special  session  may  exceed 
30  days. 

REPUNDINQ  BILL. — In  1899  a  general  refunding  bill,  applicable  alike 
to  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature— see  "Chronicle"  of  March  18  and  25  1899. 

The  bonded  debt  is  as  follows: 

LOANS^  Interest Principal 

Name  and  Purpose.  P.C.   Payable.       When  Due.    Outstanding 

Agricultural  Coll.  bonds 1901     5         J-J  July    10  1931  25,000 

Subject  to  call  beain'g  July  10  1921. 
Armory  Bldg.  bonds... cou.  1904     4         A-O         April    1  1934        $15,000 

Subject  to  call  after  April  1  1924. 
do  do  cou. 1908     4         A-O         April     1  1938  40.000 

Subject  to  call  afr.er  April  1  192^ 
do  do  cou- 1915     5  A-O       April    1  1945       35.000 

Subject  to  call  beginning  April  1  1935 


Nov.,  19i5.J 
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-Interest- 


-Principal- 


LOANS  (Con.) —  P-C.     Payable.     When  Due.  Outstanding . 

Oapitolre-bldg.  bonds.. cou- 1895     5         M-N  1925  75,000 

($25,000  duo  May  1  aad  $50,000  due  Nov.  1  1925;  subj.  to  call  after  1915.) 


do 
do 
do 


do 
do 
do 


COU.1S99  4 
ecu- 1907  4 
COU.1907     4 


Deficit  loan  bonds cou.1912 

Highway  bonds gold  cou.  1913 

Insaneasylum cou-1895     5 

Peniteuti.iry  refund.  cou-'94&'9o 

Refunding  bonds cou  .1903 

-1909 


M-N  May  1  1929  60,000 
Subject  to  call  May  1  1919. 

J-D         June     1  1937  25,000 

Subject  to  call  after  June  1  1927. 

J-D         Dec.     1  1937  25,000 

Subject  to  call  after  Dec.  1  1927. 


6         M-S        July    1  1916-17       80.000 

4         J-J  /Jan.    1  1919         20.000 

IJan.  1  ■19-'42     480,000 

J-J  July     1  1925  30,000 

Subject  to  call  after  July  1  1915. 

M-S  1924-1925  81,000 

Subject  to  call  after  1914-1915. 

M-S        July      1  1933         101.000 
Subject  to  call  after  July  1  1923. 

do  do -1909     4         M-S        Mar.    1  1939         128,000 

Subject  to  call  after  Mar.  1  1919. 
do  do      gold  cou.1912     4K     M-S        Dec.  16  1952     1,098.000 

Subject  to  call  begin'g  Dec.  16  1922. 
do  do      goIdcou-1913     5         J-J  July      11953         179,000 

Subject  to  call  begin't?  July  1  1933. 
do  do      gold  cou. 1913     4M     J-J        July      11953  478, .500 

Subject  to  call  begin'g  July  1  1933. 
Territorial  Inst,  bouds. cou. 1907     4         J-J  July      1  1937         125,000 

Subject  to  call  after  July  1   1927. 

INTEREST  on  ddficit  loaa  and  highway  bonds  at  State  Treasurer's 
office;  on  refunding  bonds  of  1912  and  1913  at  State  Treasurer's  office  and 
at  Seaboard  Nat.  Bank,  N.  Y.;  armory  bonds  of  date  1915  at  National  Bank 
o"  Commerce,  N.  Y.  Citv:  on  all  others  at  the  National  Bank  of  Cominerce, 
N.  Y.  City,  and  at  Harris,  Forbes  &  Co..  N.  Y. 

TOTAL  DEBT.— The  total  bonded  debt  Aug.  1915  was  .12,565,500. 

ASSESSED  VALUATION. — The  assessed  valuation  for  1914  wasS272,- 
717.165. 

STATEHOOD.— On  Aug.  21  1911  the  President  signed  the  joint  resolu- 
tion passed  by  Congress  admitting  the  Territories  of  New  Mexico  and 
Arizona  into  the  Union.  This  resolution  suggested  an  amendment  to  be 
submitted  to  the  voters  at  the  first  State  election  making  their  constitution 
easier  of  amendment.  This  amendment  was  adopted  Nov.  7  1911.  V.  94, 
p.  148.  The  proclamation  admitting  New  Mexico  to  Statehood  was  signed 
by  the  President  on  Jan.  6  1912.     V.  94,  p.  148. 

DEBT  LIMITATION. — Article  IX.  of  constitution  contains  the  sections 
which  regulate  the  debt  of  State,  county,  city,  c&c.  The  State  may  borrow 
money  not  exceeding  the  sum  of  .§200,000  in  the  aggregate,  to  meet  casual 
deficits  or  failure  in  revenue  or  for  necessary  expenses.  The  State  may  also 
contract  debts  to  suppress  insurrection  and  to  provide  for  the  public  defense. 
No  other  debt  shall  be  contracted  unless  authorized  by  law  for  some  specified 
work  or  object,  whicli  law  shall  provide  for  an  annual  tax  levy  sufficient  to 
pay  the  interest  and  to  provide  a  sinking  fund  to  pay  the  principal  within 
50  years. 

No  school  district  shall  ever  become  indebted  in  an  amount  exceeding  six 
(6)  per  centum  on  the  assessed  valuation  of  the  taxable  property  as  shown 
by  the  preceding  general  assessment. 

The  1915  Legislature  passed  an  Act  on  March  12.  now  known  as  Chap- 
ter 54,  Laws  of  1915,  creating  a  State  Tax  Commission  and  also  nrovidinS 
that  the  indebtedness  of  a  county,  incorporated  city,  town  or  village  (ex- 
cept debt  created  by  a  city,  town  or  village  for  the  construction  or  purchase 
of  a  water  or  sewer  system)  shall  not  exceed  one  and  one-third  per  centum 
of  the  actual  value  of  taxable  property.  Heretofore  the  limit  was  placed 
at  four  per  centum  on  the  value  of  the  taxable  property.  The  section  giving 
the  limitations  as  regards  counties,  cities,  &c.,  now  reads  as  follows: 

saorc  )^  13.  ^fi  ciiity  orincorporated  city,  town  or  village,  shall 
ever  become  indebted  to  an  amount  in  the  aggregate,  including  existing 
indebtedness,  exceeding  one  and  one-third  per  centum  on  the  actual  value 
of  the  taxable  property  within  such  county,  city,  town  or  village,  as  shown 
by  the  last  ^receding  assessment  roll,  and  all  bonds  and  obligations  issued 
or  contracted  in  excess  of  such  amount,  after  the  time  this  Act  shall  go  into 
effect,  shall  be  void:  but  such  limitation  shall  not  apply  to  indebtedness  for 
the  construction  or  purchase  of  a  system  for  supplying  water  of  a  sewer 
system  for  such  city,  town  or  village. 

All  the  provisions  of  this  iVrticle  IX.  In  full  will  be  found  on  page  141  of 
the  "Chronicle"  for  Nov.   18  1911. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAX- 
ATION.—For  opinions,  see  V.  S5.  p.  1,534:  V.  86.  p.  240:  V.  87.  p.  111. 

POPULATION. — The  population  of  New  Mexico  has  been  as  follows  in 
the  years  named.  The  total  for  1900  includes  Indians  and  whites  on  Indian 
reservations  not  previouiily  taken  into  account.  Such  persons  in  1890  aggre- 
gated 6,689  ani  in  1880  23.452.  These  figurrs  were  not  reported  for  1910. 
The  numbi^r  of  Indian.;  alone  inchxded  in  1910  was  18,837. 

1910 327,30111890 1,53,.593  1 1870 91,874118,50 61,547 

1900 195,31011880 119,555   1860 *87,034 


*Not  including  population  of  Arizona  Territory,  then  forming  part  of  New 
Mexico,  but  subseauently  detached  and  organized  as  a  separate  'Territory. 


CITIES,   COTINTIES   AND  TOWNS  IN  THE 

STATR  OF   NEW  MEXICO. 

■For  reports  not  oiven  in  alphabetical  order  amono  the  followino. 


NOTE 
see  "Adrlitfoniil  Stat 

ALBUQUEEQUE. 

This  city  is  tile  county  seat  of  Ber- 
nalillo   Co.      Popn    1910,    11,020. 

Fundinz  (/Jfl'/.  ''''    20  i/rs    I'r .  issm^) 
4s  '99     M-S  $33. 000. ...July  1  1929 

5s  '99     J-J       65.000 July  1 

4s  '01      M-S     50,000 Sept  1 

Sewer  Bonds. 
4Hs'09  MS  S290.000c..Mar  1 

Viaduct  (R"'l   ■'^'■nt.l  1920). 

5s  1900  J-J     $15,000 Sept  1  1930 

BOND.  Dl^BT  Mar  27  '15-  $4.53,000 

Assess,  v.al     191.'^     .    .    1.500,000 

Total  tax  (per  .SI. 000)  1913. ...$63.  t3 

INT.  at  Seaboard  Nat.  Bk.,  N.  Y. 


ALBUQUEEQUE  SCH.  DIST. 

Bonds  are  tax-exempt. 
6s  J-J     $on.00f1c „.1921 

School  (.Rrrl.  aft.  \Q  yrs.  from  iss.). 

4Hs'04   if     $34.000c lulv  1  19,34 

■5s  '13     A-O    100.000c \pr    1   1913 

BOND.  DBBT  Mar  1  1915  $194,000 

Sinking  fund 7 .245 

Assess,  val.  '14  (33H%  act)4.438.948 
School  tax  (per  $1,000)  1914.  .$18. .50 
Population  in  1914  (est.) 18,000 

INT.  payable  in  N.  Y.  City. 

BEENALILLO   COUNTY. 

(JOUMtV     SI--11    Is      \ll)llr|U(.r(l\lc. 

Bridge  («'v/.  'ifl<r  .fan.  1  1920). 
4Ks'09  J  J  $100,000 Ian    11940 

Current-Expense  Bonds. 
69  J  J       $7,000.  ..Nov  16  1921 

(Subject  to  call  Nov.  16  1911.) 
5.9s         J-J     $17,000. -.r^ec  31  1922 

FundinK  iHerl.  br-g.  Aug.  2  1907). 
63  J-J     $51,400 Aug  2  I9I7 

Refund.  {Red.  aft.  10  yrs.  fr.  iss.). 

5s  '01    F  S    $106,200 luly  I  1931 

6s '03     MS     78.000 Sept  1  1931 

4Hs'05  J-J       70.400 luly  1   1935 

BOND,  DEBT  Oct  30  '15.  .$433,000 
Asses.sod  valuation  1914- .17.407,761 
State&Co.tax  (per  $1,000)  '15. $33. 15 
Population  in  1910  (Census).. 23 ,606 


neiits"  at  the  end  of  this  .Stale 

CHAVES  COUNTY. 

Roswcll  is  the  county  seat.  Th  ■ 
county  was  formed  from  part  of  Lin- 
.;oln  County  in  181)1. 

Funding  Lincoln  Co.  Bonds. 

6s  J-J       $5. 000c... .Tan    1   1921 

(Subject  to  call  Jan  1   1911) 

Refunding  (Red.  Mch.  1   1921). 
5sg'01  M-S  .$30. 000c... Mar  1  1931 
•5s  J-J       11,000c luly  1  1921 

Court-House  &  .(ail  Bonds. 
,5s  '09      M-3  $125,0()0c 1939 

(Subject  to  call  after   1929) 
BOND.  DEBT  Apr  1  '15..  $171,000 

Assessed  val.   1014 6,860.894 

9tate&Co.tax(por  .$1,000)  '14-$27.00 
Population  in  1910  (Census)..  10, 850 


1929 
1931 

1929 


INTERFiST  on  refunding  bonds 
'Uh;  1921  payable  at  Harris,  Forbes  & 
Co.,  N.  Y.:  on  all  others  at  .'Vcvv  YorU 
or  at  County  Treasurer's  office. 


CLOVIS. 

This  city  Is  In  Curry  Co.    Incorp. 
as  city  of  first  class  April  6  1909. 

Water  and  Sewer  Bonds. 
6s  '09     M-S  $125,000   ..Mch  1  1939 
BOND.  DEBT  Apr  24  '14-.$125,000 

Assessed  valuation  1912 900,000 

Total  tax  (per  $1,000)  '13 .$03.00 

Population  in  1910 3,255 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


COLFAX  COUNTY. 

Uaton  Is  the  county  seat. 

Impt.  Bonds  (Krrf.  beg.  in 
6s  '97     J-J       $4 .000c... Aug 

Refund.  (Red.  aft.  20  i/rs.fr. 
,5s  '02     J-J       $5. 000c... Sept 
,5s  '09     M-S     .54. 000c. --Sept 
BOND.  DEBT  Apr  1915..     $63,000 
Assess,  val.  1914 7.338.524 


1917). 
1  1927 
issue) 
1  1932 
1   1939 


State&Co.tax(per  $1,000)  '14. $25.20 
Population  in  1910  (Census)..  16.460 

INT.  at  office  of  County  Treas., 
Chemical  Nat.  Bank  in  N.  Y.  C.  and 
Central  Trust  Co.,  Chicago. 

DONA  ANA  COUNTY. 

Las  Cruces  is  the  county  seat. 

Road  and  Bridge  Bonds. 

5s  '14     J-J     $50,000 July  1  1944 

(Subject  to  call  beg.  July  1  1934.) 
TOT.BD.  DT.  Aug  1914. .$211,602 
Assessed  valuation  1913... 5,429, 695 
State&Co.tax(per  $1,000)  '13. ,$30.60 
Population  in  1910 12,893 


FAEMINGTON, 

I'liN  town  Is  !n  .San  Juan  Countv. 
Inc.  in  1901.     Pop'n  1910,  1,086.' 

Water- Works  Bonds  (Taz-free). 
5'.is'll  J-J     $.50,000- -.July  10  1941 
(Subject  to  call  after  July  10  1931) 
BOND.  DEBT  May  4 '15-     $53,000 

Assessed  valuation  1914 276,000 

Total  tax  (per  $1,000)    1914.. -$27.00 

INT.  at  Hanover  Nat.  liank,  N.  Y. 


EOSWELL  SCHOOL  DISTEICT, 

This  district  not  only  includes  the 
City  of  Koswell,  but  also  adjacent 
territory.  Pop'n  1910  (est.),  7,500. 
6s  g '00  J-D  ♦.$25,000c-.Junel  1930 
6s  g  '03  MS  *$10,000c-.Sept  1  1923 
6s  g  '05  J-J  .$8 ,400c. -.July  1  1925 
(Subject  to  call  after  July   1915.) 

5s  '10     ...    *.S25.500c 1940 

5s  '12     ---    *.$35,000c 1942 

BOND.  DEBT  Mar  25  '15-  $103,900 

Sinkingfund 1,000 

Assess,  val.  1915 2,264,950 

School  tax  (per  $1,000)  1914--$20.00 
*  Red.  after  20  years  from  issue. 


GALLUP. 

This  town  is  in  McKinley  County. 

Sewer  Bonds  (Tax-free). 

5s '14     A-O  $60.000 1925-1944 

BOND.  DEBT  Oct.  10  '14.  $104,000 

Sinkingfund . .       10,000 

Assessed  val .  '  1 3  ( 1-5  act . ) .    442 ,045 

INT.  at  City  Treasury  or  at  Nat. 
Bank  of  Commerce,  N.  Y. 


GEANT  COUIiTY. 

County  seat  is  Silver  City.  This 
county  was  divided  under  Chapter 
38,  Laws  of  1901,  a  portion  being  tak- 
en to  form  part  of  Luna  County.  A 
commission  appointed  to  adjust  the 
indebtedness  of  the  two  counties  has 
apportioned  $160,814.28  to  Grant 
County  and  551,654.83  to  Luna  Co 

Refunding  Bonds  (Tax-exempt) . 
5s  g         M-S$228,000c_..Jan    11932 

(Subject  to  call  Jan  1  1922) 
BOND.  DEBT  Jan  1  1915-  $228,000 

Cash  in  treasury 176.560 

Asse.ss.  val.  '14  (1-3  act.) ..6.886.689 
Stat.e&Co.tax(per  $1,000)  '14. $29.00 
Population  in  1910  (Census). .14,813 

INT.  at  Hanover  Nat.  Bank,  N.  'i 


SAN  MIGUEL  COUNTY. 

County  seat  is  Las  Vegas.  Gen- 
eral county  refunding  5  %  gold  bonds 
have  been  exchanged  for  all  of  the 
6%  bonds  of  1889  and  1892. 

Refunding  Bonds. 
4s  M-S  $37, 700c... Mar  1  1930 

(Subject  to  call  after  Mar  1  1920.) 
5Ms  J-J  $16,900c...July  1  1926 
(Subject  to  call  after  July  1  1911.) 
5J€s  M-N$95 ,800c... Nov  1  1925 
(Subject  to  call  after  Nov  1  1910.) 
5s  M-S  $172, 200c-. July  1  1932 

(Subject  to  call  after  July  1  1922.) 
5s  M-S  $158,000c--Mar  1  1934 

(Subject  to  call  after  Mar  1   1924.) 

Smallpox  '07  (Red.  aft.  July  1'17). 
6s  '07  J-J  $4 .600c- --July  1  1927 
BOND.  DEBT  Apr  30  '14.  $485,200 

Cash  on  hand 51,517 

.Assessed  val.  '13  (M  act.)-4.847,147 
State  &  Co.  tax (perS  1,000) '13  $38.00 
Population  in  1910  (Census).  .22.930 

INT.  at  County  Treas.  office  and 
at  Hanover  Nat.  Bank.  N.  Y. 


1932 
1935 
1937 


LAS  VEGAS  (City). 

This  city  is  the  county  seat  of  San 
Miguel  County.     Inc.  Aug.  1  1888. 

Refund.  (Red.  aft.  20  yrs.fr.  issue) 
5s  '01     M-S    $7,O0Oc...Sept  2  1931 
5s  '02     M-S     10, 000c... Jan 
5s  '05     J-J       15,000c.. .July 
5s  '07     J-J       24 ,340c... July 

School'House  Bonds. 
.5s  M-S  $35,000c...Sept  1  1930 

BOND.  DEBT  Oct  1  1915. .$.56,000 
School  bonds  (additional)..       35,000 

Assess,  val.  1915  (act.) 7, 008 ..368 

City  &sch. tax  (per  $1,000) '15$8. 83 -t- 
Population  in  1910 3,179 

INT.    at    Chase   Nat.    Bank   and 
Chemical  Nat.  Bank,  both  in  N.  Y. 


MOEA  COUNTY. 

County  seat  is  Mora. 

Refund.  Bonds  (Tax-exempt). 

5s  M-S  $86,000c 1925 

(Subject  to  call) 
BOND.  DEBT  Sept  27  ■15--.$86.000 
Assess,  val.  '14  (1-3  act.). .2.372.016 
State&  Co.  tax  (per$  1 ,000) '  14..$30.00 
Population  in  1910  (Census). .12.611 

INT.  at  Harris  Tr.  &  Sav.  B.,Chic. 


POETALES. 

Count.v  scat  of  Roosevelt  Countv. 
Bonds  are  tax-free.     Pop.  '10,  1,292-. 

Water.  Light  &  Sewer  Bonds. 

6s  '09     M-N$75,000 May  1  1939 

(Subject  to  call  after  May   1    1929) 
BOND.  DEBT  Oct  29  '15. ...$75,000 

A.ssessed  valuation  1913 729.190 

Tax  rate  (per  $1,000)  1914. ..$21.50 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


EATON. 

This  city  is  in  Colfax  County. 

City=Hall  Bonds. 
6s  .„.    .$25,000 1944 

Water  Bonds  (Tax-free). 

5s  '13     A-O$300.000c 1943 

.5s  '15     M-N  75,000c. .-May  1  1945 
(Subject  to  call  beg.  May  1  1925) 
,5s  '15     M-S    25,0OOc...Sept  1  1945 
(Subje?t  to  call  after  Sept.  1  1925.) 

Funding  Bonds  (Tax-free). 
6s  '97     J-J      ,$3, 300c 1917 

Court-House  Bonds  (Tax-free). 
6s  '97     J-J       $9. 500c 1927 

Refunding  Water  (Tax-free). 
4s  '01     M-S    $6,.500c 1931 

Gold  Refunding  (Tax-free). 

5s  '03     MS    $5, 697. 60c 19.33 

TOTAL  DEBT  Apr  30  '15.  .$349,997 

Assessed    val  nation 1,316,773 

City  tax  (per  $1,000)  1914 $13.00 

Population  in  1910 4,539 

INT.  on  6s  due  1917  at  Treas. 
office;  6s  due  1927  at  Treas.  office  or 
Chemical  Nat.  Bank,  N.  Y.;  4s  duo 
1931  and  5s  due  1933  at  Hanover 
Nat.  Bank.  N.  Y.;  ,5s  due  1943  and  6s 
due  1944  at  Kountze  Bros.,  N.  Y. 


SANTA  FE  COUNTY. 

County  seat  is  Santa  Fe. 

The  present  debt  is  $479,000,  con- 
sisting of  what  are  known  as  Re- 
funding Bonds  of  the  State  of  New 
Mexico,  Series  "B,"  Santa  Pe 
County.  While  these  bonds  are 
bonds  issued  by  the  State  and  are 
primarily  its  obligation,  Santa  Pe 
County  is  responsible  for  the  inter- 
est, which  is  at  4  5-4  %.  payable  semi- 
ann.  (M.  &  S.),  and  is  also  responsi- 
ble for  the  principal,  but  in  case  of 
default  upon  the  part  of  the  county, 
the  State  would  have  to  take  care  of 
them,  having  recourse  then  on  the 
county.  In  addition  to  these  bonds 
there  are.  we  are  advised,  probably 
a  few  outstanding  bonds  of 
older  issues,  and  probalDly  some 
pa.st  due  and  unpaid  coupons, 
and  po.s.sibly  a  judgment  or  so.  The 
amount  of  these  latter  is  estimated  at 
$21,000.  Over  $1,000,000  of  the  old 
debt  represented  by  bonds  issued  in 
aid  of  railroad  construction ,  the  cou- 
pons from,  and  judgments  based  on 
such  bonds,  were  absolutely  assimied 
by  the  State  of  New  Mexico,  which 
issued  its  bonds  in  payment  therefor 
without  any  recourse  on  the  county, 
the  U.  S.  Congress  having  made  a 
large  land  donation  to  the  State  for 
the  ultimate  payment  of  these  bonds. 
The  a.ssessed  valuation  in  1913  was 
$3,110,797,  and  the  total  State  and 
county  tax  per  thousand  in  1913 
was  about  $70. 
Population  in  1910  (Census)..  14, 770 


SILVEE  CITY. 

This  city  is  in  Grant  County. 

Incorporated  in  Feb.  1878. 

Refunding   Railroad*Aid. 
5s  s-a     ...    $50,000c 1930 

Dam  Construction. 
5s  sa     -..      $9,000c.. 1925 

Sewer  Bonds. 

5J^ss-a---    .$59,000c 1930 

BOND.  DEBT  Sept  27  '15-$118,000 

Sinking  fund 560 

A.ssess.  val.  '14  (1-3  act.) 953,270 

City  tax  (per$l,000)  1914 $19.00 

Population  in  1910 3.217 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


EOSWELL. 

This   citv    Is    the    county    scat   of 
Chaves  County.      Inc.  In  1903. 

l-ire-Department  Bonds. 
5^g'08M-S    $5,000c...Mar  1  1928 

Sewer  Bonds. 
6s  J-J     $35.000c...Oct  10  1931 

(Subject  to  call  Oct  10  1021) 
5Kg'08  M-8    35.0()0c...Mar  1  1928 

Water-Works  Bonds. 
5J.i;g'08M-S  120,000c-. -Mar  1  1928 

Street  Bonds. 
5Mig'08M-S  .$10,000C-.-Mar  1  1928 
Bt)ND.  DEBT  Sept  1915-.$2()5,000 
Ass'dval.'l4  (abt.  l-3act.)  1.832.0:^0 
(Mty  tax  rate  (per  $1,000)  '14.-$6..50 
Population  in  1910 6.172 

All  bonds  are  tax-exempt.  :B  .^  . . 


SOCOEEO  COUNTY. 

County  seat  is  .Socorro. 

Funding  Bonds. 
6s  '97     J-J       $9, 600c. --Aug  2  1917 

Refunding  Bonds. 
.5s  '01     M-3  *S  149.000c- June  1  1931 
5s  '02     M-S     *$9,000c..Sept  2  1932 
5s  '11     A-O     $6,000   ...Oct  2   1941 
(Subject  to  call  after  Oct.   2   1921) 

School  Dist.  No.  7  Bonds. 
6s  '02     J-J       $1, 000c. ..July  1  1932 
(Subject  to  call  begin,  in   1912) 

School  Dist.  No.  12  Bonds. 
6s  '11     M-N   $4.000c._.Nov  2  1941 
(Subject  to  call  after  Nov.   2  1921) 

School  Dist.  No.  13  Bonds. 

6s  '07     P-A     .$2.5()0c__ 

(Subject  to  call  begiiming  in   1907.) 

School  Dist.  No.  47  Bonds. 
6s  '15     J-J  .SlO.OOOc Jan    1  1945 

(Subject  to  call  beg.  J-an  1  1925) 
TOTAL  DEBT  Sopl  27  '15. $191. 100 

School  bonds  (included) 17,500 

Assessed  valuation  1914. ..3, 762.289 
Stated  Co.  tax  (per$l  .000)'14  $36. 50 
Population  in  1910  'Census) ,.  14.761 

*  Hed.  after  20  years  frotn  issue. 

INT.  on  funding  and  school  dis- 
trict bonds  at  Co.  Treas.  office;  on  re- 
funding bonds  of  1901  and  1902  at 
First  Nat.  Bank,  N.  Y .;  olhi-rs  at 
First  Trust  &  Sav.  Bank,  Chicago. 


TUCUMCAEI. 

This  citv  is  in  Quay  County.    Inc 
Aug.  5  1908.      Pop'n  1910,  2.. 526. 

Sewer  Bonds. 
5Hs'()9  M-N$78.800. 

Water-Works  ircd. 
5^<sll   M-N$;5,000 


.Nov   15  1939 

beg.  in    1931) 

May  1  1941 


0>2^    ■'     m- L\  .?  (  .>,\/\l\j ivift.v    I     1  y-t  I 

B()ND.  DEBT  Apr  5  1915-$1,53.800 

I  Assess,  val.  1914 5,50,000 

I  Total  tax  rale 'per  $1  ,000)  '14  $64  ..50 
t  INT.  on  the  sewer  bonds  at  Chase 
I  Nat.  Bank,  N.  Y.;  other  bonds  at 
'Nat.  Park  Bank.  N.  Y. 
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ADDITIONAL    STATEMENTS. 

Bonded  Floatino  Assessed 

Location —                                       debt.         debt,  valuation. 

Artesia  (C).  Eddy  County $50,000      None  x$3.50,000 

Clayton.  Union  County .50.000  $10,000  t2. 100,000 

Curry  County 59,000     

Deming  (V),  Luna  County...  .38.000       None  1 1.658.000 

Gallup  School  District 32.500    t660,OOJ 

Las  Cruces,  Dona  Ana  County  95,000       None  700,000 

Lincoln  County 51.000       None  §8,143,000 

Otero    County 50.000     §9,342.000 

Otero  County  S.  D.  No.  I ,32,000       None  500,00:) 

Raton  School  District  No.  11.  85,000       None  tl,673  977 

Sierra   County 55,000       None  t5. 075,964 

Silver  City  School  District 25.000       None 

Tucumcari  Sch.  Dist.  No.  1..   35,000        None  '2.258  74.5 

Union  County 85.600       1,500  t3.000,00a 

(T)   Town.     (C)   City.     (V)   Village,     e   1910  figures. 

1912  figures,     x  1913  figures,     t  1914  figures.  §  1915  fig; 


Tax  per  Popul'n 

$1,000.  1910. 

•21.75  1,883 

t45.00  11,404 

11,443 

♦13. ,50  1,864 

tS.OO     ^ 

3,83S 

§11.50  7,822 

7. 009 

U8.00     

tl9.75    

t34.30  3,536 

♦2b"o'o  niiii 

11,404 

/  1911  figures, 
ire.s. 


State  of  Arizona. 

IT.S 

DEBT,  RESOURCES,"  &c. 

Organized  as  a  Territory  (Act  Feb.  24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) 113,020 

Admitted  as  a  State  (Act  June  20  1910) Feb.  14  1912 

State  Capital Phoenix 

Governor    term  expires  Jan.  1  1917) Geo.   W.   P.   Hunt 

Secretary  (term  expires  Jan.  1  1917) Sidney    P.    Osborn 

Treasurer  (term  expires  Jan.  1  1917) Mit  Simms 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday 
in  January. 

In  1891  arrangements  were  perfected  through  an  Act  of  Congress  to  fund 
all  the  Territorial,  county  and  municipal  indebtedness  of  the  Territory  at 
5%,  and  as  fast  as  any  portion  of  the  debt  matures  it  is  replaced  by  a  5% 
loan. 

LOANS —  Interest Principal 

Name  and  Purpose.  ~       " " 

Capitol  Building  bonds .cou.  1898 

Experiment  Sta.  bonds. cou. 1905 
Funding  bonds cou. 1896 


do 
do 
do 
do 


do 


.cou -1903     3 


do ..cou.  1903     5 

do cou. 1904     5 

do 1906     4 


Ten-itorial  refund  bonds.cou.1913 

Insane  Asylum  bonds cou_  1904 

St.  Louis  Expos,  bds cou. 1903 

Univ.  of  Ariz.  g.  bonds_cou.l902 


%       Pat/able.        Wlien  Due.  Outsland'g 
5         J-D         June     1  1948      $100,000 

Subject  to  call  after  1918. 
5g       Jan.        Mar.  15  1925  11,000 

5         J-J  Jan.    15  1946        300,000 

Subject  to  call  Jan.  15  1916. 

J-J  Jan.    15  19,53         318,275 

Subject  to  call  Jan.  15  1923. 

J-J  July    15  19.53  92,000 

Subject  to  call  Jan.  15  1923. 

J-J  July    15  1954  94,000 

Subject  to  call  July  15  1923. 

J-J  Jan.    15  1956  25,000 

Subject  to  call  Jan.   1    1926. 

43^     J-J  Apr.   15  1938     1.994,000 

Subject  to  call  beginning  Feb.  8  1928. 

5g       J-J  Jan.    15  1954  20,000 

Subject  to  call  Jan.    1    1929. 

J-J  Jan.      1  1923  30.000 


5         Jan.        Jan.      2  1922  25,000 

INTEREST  is  payable  in  gold  at  the  office  of  the  State  Treasurer  and  at 
Guaranty  Trust  Co.,  N.  Y.  City. 

TOTAL  DEBT,  &C.— The  total  debt  June  30  1915  was  .S3,009,275.29; 
deduct  amoxmt  of  county  and  city  funded  indebtedness.  $2,098,302.86; 
net  State  debt.  $910,972.43.  Ca.sh  in  general  fund  June  30  1915,  $488.42. 
On  June  30  1915  there  was  in  the  sinking  fund  for  the  redemption  of  Terri- 
torial indebtedness,  $135,882.14. 

ASSESSED  VALUATION. — The  total  assessed  valuation  in  1915  is 
*S420.. 5.32,412;  in  1914  it  was  $407. 267, .393;  in  1913,  $375,862,415;  in  1912, 
$140,338,191;  in  1911,  .$98,032,709;  in  1910.  .$86,126,226;  in  1908,  .$80,687,- 
542;  in  1906,  .$62,227,634;  in  1902,  $39,083,177. 

*[We  are  advised  by  the  Secretary  State  Tax  Commission  that  that  body 
ordered  the  assessors  to  assess  all  property  at  its  "full  cash  value", 
which  has  always  been  the  law,  but  was  never  carried  out  prior  to  1913.] 

STATEHOOD.— The  President  on  August  21  1911  signed  the  joint 
resolution  passed  by  Congress  admitting  the  Territories  of  Arizona 
and  New  Mexico  into  the  Union.  This  resolution  provided  that  the  voters 
of  Arizona  must  except  judicial  officers  from  the  recall  provision  of  their 
constitution  before  Statehood  is  granted.  V.  93,  p.  546.  On  Dec.  12  1911 
an  amendment  to  this  effect  was  favorably  voted.  V.  93,  p.  1736.  At 
the  session  of  the  first  State  Legislature,  however,  a  resolution  was  passed 
providing  for  an  amendment  to  the  constitution  extending  the  recall  to 
all  public  officers  of  the  State,  either  by  appointment  or  election.  This 
amendment  was  favorably  voted  at  the  general  election  Nov.  5  1912.  The 
State  was  admitted  by  proclamation  of  the  President  on  Feb.  14  1912. 

DEBT  LIMITATION— BONDS  TAX-FREE.— The  power  of  the  State 
and  Its  sub-dlvislons  to  Incur  debt  is  limited  by  Sections  3,5,  6,  7  and  8  of 
Article  IX.  and  by  Section  2  of  th.s  same  article  such  debt,  when  evi- 
denced by  bonds,  will  be  exempt  from  taxation.  The  five  sections  re- 
ferred to  are  given  below  in  full: 

Section  2.  There  shall  be  exempted  from  taxation  all  Federal,  State 
county  and  municipal  property.  Property  of  educational,  charitable  and 
religious  associations  or  Institutions  not  used  or  held  for  profit  may  be 
exempted  from  taxation  by  law.  Public  debts,  as  evidenced  by  the  bonds 
of  Arizona,  Its  counties,  municipalities,  or  other  subdivisions,  shall  also  be 
exempt  from  taxation.  There  shall  further  be  exempt  from  taxation  the 
property  of  widows,  residents  of  this  State,  not  exceeding  the  amount  of 
one  thousand  dollars,  where  the  total  assessment  of  such  widow  does  not 
exceed  two  thousand  dollars.  All  property  In  the  State  not  exempt  under 
the  laws  of  the  United  States  or  under  this  constitution,  or  exempted  by 
law  under  the  provisions  of  this  section,  shall  be  subject  to  taxation  to  be 
ascertained  as  provided  by  law. 

Sec.  3.  The  Legislature  shall  provide  by  law  for  an  annual  tax  sufficient, 
with  other  sources  of  revenue,  to  defray  the  necessary  ordinary  expenses  of 
the  State  for  each  fiscal  year.  And  for  the  purpose  of  paying  the  State 
debt,  if  there  be  any,  the  Legislature  shall  provide  for  levying  an  annual 
tax  sufficient  to  pay  the  annual  interest  and  the  principal  of  such  debt 
within  25  years  from  the  final  passage  of  the  law  creating  the  debt.  No  tax 
shall  be  levied  except  in  pursuance  of  law,  and  every  law  imposing  a  tax 
shall  state  distinctly  the  object  of  the  tax,  to  which  object  only  it  shall  be 
applied.  All  taxes  levied  and  collected  for  Stats  purposes  shall  be  paid  into 
the  State  treasury  in  money  only. 

Sec.  5.  The  State  may  contract  debts  to  supply  the  casual  deficits  or 
failures  In  revenues,  or  to  meet  expenses  not  otherwise  provided  for;  but 
the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether  con- 
tracted by  virtue  of  one  or  more  laws,  or  at  dlfierent  periods  of  time,  shall 
never  exceed  the  sum  of  three  hundred  and  fifty  thousand  dollars;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  It  was  obtained  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose. 

In  addition  to  the  above  limited  power  to  contract  debts  the  State  may 
borrow  money  to  repel  invasion,  suppress  Insurrection,  or  defend  the  State 
In  time  of  war:  but  the  money  thus  raised  shall  be  applied  exclusively  to  the 
object  for  which  the  loan  shall  have  been  authorized  or  to  the  payment  of 
the  debt  thereby  created.  No  money  shall  be  paid  out  of  the  State  Treas- 
ury, except  In  the  manner  provided  by  law. 

Sec.  6.  Incorporated  cities,  towns  and  villages  may  be  vested  by  law 
with  power  to  make  local  improvements  by  special  assessments,  or  by 
special  taxation  of  property  benefited.  For  all  corporate  purposes,  ail 
municipal  corporations  may  be  vested  with  authority  to  assess  and  collect 
taxes. 

Sec.  7.  Neither  the  State,  nor  any  county,  city,  town,  municipality  or 
other  subdivision  of  the  State,  shall  ever  give  or  loan  its  credit  In  the  aid  of, 
or  make  any  donation  or  grant,  by  subsidy  or  otherwise,  to  any  Individual, 
association  or  corporation,  or  become  a  subscriber  to,  or  a  shareholder  in, 
any  company  or  corporation,  or  become  a  joint  owner  with  any  person, 
company  or  corporation,  except  as  to  such  ownerships  as  may  awrue  to 
the  State  by  operation  or  provision  of  law.     i,.^.  ,        — — «    ~-  -      — — 


Sec.  8.  No  county,  city,  town,  school  district,  or  other  municipal  cor- 
poration shall  for  any  purpose  become  Indebted  In  any  manner  to  an 
amount  exceeding  four  per  centum  of  the  taxable  property  In  such  county, 
city,  town,  school  district,  or  other  municipal  corporation,  without  the 
assent  of  a  majority  of  theproperty taxpayers, who mustalsolnallrespects 
be  qualified  electors  therein,  voting  at  an  election  provided  by  law  to  be 
held  for  that  purpose,  the  value  of  the  taxable  property  therein  to  be  ascer- 
tained by  the  last  assessment  for  State  and  county  purposes,  previous  to 
Incurring  such  Indebtedness;  except,  that  In  Incorporated  cities  and  towns 
assessments  shall  be  taken  from  the  last  assessment  for  city  or  town  pur- 
poses; Provided,  that  under  no  circumstances  shall  any  county  or  school 
district  become  indebted  to  an  amount  exceeding  ten  per  centum  of  such 
taxable  property,  as  shown  by  the  last  assessment  roll  thereof;  and  pro- 
vided, further,  that  any  incorporated  city  or  town,  with  such  assent,  may 
be  allowed  to  become  indebted  to  a  larger  amount,  but  not  exceeding 
fifteen  per  centum  additional,  for  supplying  such  city  or  town  with  water, 
artificial  light  or  sewers,  when  the  works  for  supplying  such  water,  light 
or  sewers  are  or  shall  be  owned  and  controlled  by  the  municipality.  In 
Nov.  1912  an  amendment  to  this  section  was  adopted  so  as  to  limit  the 
amount  of  debt  which  may  be  incurred  under  any  circumstances  by  a 
county  or  school  district  to  10%  of  llie  taxable  value.  The  limit  which 
may  be  incurred  by  a  city  or  town  without  the  as.sent  of  the  voters  for 
municipal  water,  light  or  sewer  woi-ks  is  increased  from  5%  to  15%  of  the 
taxable  value. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAX- 
ATION.— For  opinions,  see  V.  85.  p.  1534;  V.  86,  p.  340;  V.  87,  p.  111. 

POPULATION. — Population  of  Arizona  has  been  as  follows  in  the  years 
mentioned.  The  total  for  1900  includo^  Indians  and  whites  on  Indian  reser- 
vations not  previously  taken  into  ace  >  n'.  Such  persons  in  1890  aggre- 
gated 28,623  and  in  1880  18,706.  No  r^o  ):-t  was  made  of  the  Indians  and 
whites  in  1910.     Thenumber  of  In'li:in-;  .-ilon  ;  included  in  1910  was  38,475. 

1010 204,35411890 ,5:».620    1 1870 9,658 

1900 122,93l|l880 40.44011860 *6,482 

*This  was  population  when  Ariz;)'i,i  w  t^  simply  a  county  of  New  Mexico. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARIZONA 


APACHE  COUNTY. 

Saint  Johns  is  the  county  seat. 

Territorial  Bonds. 
4Ks       J-J     $43,473. 50c 

Road  Bonds. 
5s  '13     J-J    $25.000c..-July  1  1943 
(Redeemable  beginning  July  1  1928) 
5sg '14  A-O$125,000c__-Oct   1   1914 
(Subject   to    call,    all   or   any    par,., 

Oct.  1  1924.) 
BOND.  DEBT  Sept  27  '15.  $193,47^ 
Assessed  val.  '14  (actual).. 6, 374, 297 
Population  in  1910 .9,196 

INT.  at  County  Treas.  office  or  at 
Cont.  &  Comm.  Nat.  Bank,  Chicago. 


GILA  COUNTY. 

Gio'os  is  the  county  seat. 

Territoiial   bonds,   5s $44,781.36 

Court-house  &  jail  5s 65.000  00 

BOND.  DEBT  Jan  1  '15.  $109,781 
Assassed  val.  '14  (net) ...35,044,705 
State  &  CO.  tax  (per  $1 ,000)  '14-89.50 
Potjulation  in  1910 16,348 


GILA  CO 

7s  -OS  .. 
6s  '99  -- 
.5s  '07  -- 
5s  '07 
.5s    13 


J-J 


BIS6EE. 

This   city   is   in   Cochise   County. 
Inc.  Mar.  11  '02.   Pop'n  1910.  9,019. 

Street  Bonds  {Tax-exempt). 
6s  J-J  $118.750 1934 

Water-Wks.  Bds.  (Tax-exempt.) 
6s  J-J  $118.7.50 1934 

Sewer  Bonds  {Tax-exempt) . 
5s  '06     J-D   .$68,000c.-Sept  21  1932 
BOND.  DEBT  Sept  27  '15-  .$305,500 

Sinking  fund  and  interest 7,176 

Assess,  val.  '15  (abt.  act.). 5. 035, 510 

INT.  payable  in  N.  Y.  City. 


BISBEE  SCHOOL  DIST.  NO.  2. 

This  district  not  only  includes  city 
of  Bisbee.  but  also  adjacent  territory. 

5s  '07     Nov    .$4,000 191.5-1916 

5J^s'13  Mar    80,000c 1916-1923 

5Hs'15  J-J  30.000c-July31  '17-'25 
BOND.  DEBT  Sept  28 '15    $114,000 

Sinking  fund 9,973 

As.sessed  valuation  1915.-63,548,685 
Population  in  1915  (est.) 16,000 

INT.  at  County  Treas.  office. 


SCH.  DIST.  NO.  1. 

$7,000i---.Jan    1  1918 

1,250:;. -.July  1  1919 

20,000cJulyl  •17&'22 

10,000c —  -July  1  1927 

75,000c- --Apr    1  1933 

(Subject  to  call  beginning  in  1918.) 

BOND.  DEBT  Oct  1915-     $113,250 

Asses.sed  valuation  1915. .14.290,775 

INT.  at  County  Treas.  office. 

GILA  CO.  SCH.  DIST.  No.  17. 

Post  Office  is  Hayden. 

Building  (Red.  beg.  Aug.  2  1925). 
6s  '15  F-A  $25.000c-..Aug  2  1935 
BOND.  DEBT  Aug  1915..  $25,000 
Assessed  valuation  1914 4,597.979 

INT.  at  County  Treas.  office. 


GILA  CO.  SCH.  DIST.  NO.  26. 

Bonds  are  tax  free. 

$7.000c.--Nov  1  1930 

7,500c.. -Dec  2  1932 

10,000c...-\ug  1  1933 

15,000c.-Dec  30  1933 

5,000c-. -Feb    1  1935 

75,000c-.-May  3  1935 

BOND.  DEBT  Oct  1915.     $119,500 

Assess,  val.  1915--- 12,972,147 

INT.  at  County  Treas.  office. 


7s 

•10 

6s 

'12 

6s 

■13 

6s 

•13 

6s 

'15 

F-A 

6s 

•15 

M-N 

COCHISE  CO.  SCH.  DIST.  NO. 27 

.5s&6s  .-_    S75.000-.-1924,  •25.'26 

6s  .-.      20,000 19281 

5s  ...      45,000 $3,000  y'rlyl 

Site-Purchase,  Bids.,  &c. 

5'^s'14  F-A  $S5,-00 191,5-1934 

BOND.  DEBT  May  1915-. $230,000 

Assessed  val.  1914 13.410,048 

Population  (est .) 1 3,000 

COCONINO  COUNTY. 

County  seat  is  Flagstaff.  The  debt 
represented  by  the  "Territorial  bonds 
was  created  by  Yavapai  County  pre- 
vious to  1891,  when  this  county  was 
formed,  and  on  Jan.  15  1894  was 
funded  into  5%  50-year  Territorial 
bonds.     Population  1910,  8.130. 

Bonds  are  tax-exempt. 

Territorial  Bonds  (Refunding). 
5s  J-J  $159.000.99-Jan  15  1943 

(Subject  to  call  Jan.  15  1914.) 
BOND.  DEBT  Nov  1 '15.     $159,001 
Assessed  val.  1914 17,068,310 


Inc. 
,083. 


GLOBE. 

This  city  is  in  Gila  County. 
Feb.  1907.     Population  1910. 

Water-Works  Bonds. 

5'As  .-  A-O.$200.000c 1919-1928 

BOND.  DEBT  Oct  1915..  $200,000 
Assess.  val.'14(abt.J^  act.)  4,420,000 
Population  in  1910 7,083 

INT.  at  First  Nat.  Bank.  Globe. 


GEAHAM   COUNTY. 

{See  Greenlee  County.) 


DOUGLAS. 

This  city  is  in  Cochise  County. 

Water  bonds $325,000 

BOND.  DEBT  Apr  23  '13.  370,000 
Assessed  valuation  1912-. .3,450,000 
Population  in  1910. .--6,437 


DOUGLAS  SCH.  DIST.  NO.     7. 

Building  Bonds. 

5s  '04     Apr  .$20.000c 192 

6s  '05     Mar  $15.000c 1925 

5s  g  '06  May    40 ,000c... May  1  1926 
6sg'08...      20,000c..May25  1928 

School  Bonds. 
5s  g  '09  July  $42,000c  July  15  '16-'29 
5}^s'14  Aug     85, 500c. Aug  3  •16-'34 
BOND.  DEBT  Sept  28  '15    $222, .500 

Sinkingfund 42,015 

Assess,  val. '15  (abt.  act.)-12,495,854 
Population  in  1914  (est.) 12.000 

INT.  on  6s  at  Cont.  &  Comm.  Nat. 
Bank,  Chic:  5s  of  1909  at  Chase  Nat. 
Bank.  N.  Y.;  5  J^s  at  Guaranty  Trust 
Co.,  N.  Y.;  others  at  County  Treas. 
office  in  Tombstone. 


FLAGSTAFF. 

This  town  is  in  Coconino  Coimty. 
Inc.  May  1894.    Pop'n  1910,  1,633. 

Water=Works  Bds.  {Tax-exempt). 

6s  J-J    $70.000c 1928 

(Subject  to  call.) 
BOND.  DEBT  Jan  1  1915.     $70,000 
Assess,  val.  '14  {H  act.). -.1.750,098 

INT.  at  Hanover  Nat.  Bank.  N.Y. 


GREENLEE   COUNTY. 

Clifton  is  the  county  seat. 

On  Jan.  1  1911  this  county  was 
established  with  boundaries  embrac- 
ing the  eastern  part  of  Graham  Co. 
The  new  county  assumed  all  the 
bonded  debt  of  Graham  Co.,  which 
was  $147,365  5%  bonds.     See  below. 

Territorial  Funding  Bonds. 
5s  '92     ..§$147,364.70 1942 

Court-House  and  Jail  Bonds. 
6s  '12     .-    o$42.000 1937 

zRoad  and  Bridge  Bonds. 
6s  '15     A-OS150.000-.Apr  1   •16-'25 

School  District  No.  2  Bonds. 
6J^s'08  ---    o$5,400 1928 

School  District  No.  3  Bonds. 
6s  '12     -.-n$40,000 1932 

Duncan  Un.  H.  S.  Dist.  No.  2. 
6s  '14     .--t$40,000 1934 

School  District  No.  19  Bonds. 
6s  '12     -.-  a$15.000 1927 

Consol.  S.  D.  No.  19  Bonds. 
6s '14     .--t$30,000 1929 

School  District  No.  27  Bonds. 
6s  '12     ---    a$2,500 1922 

School  District  No.  38  Bonds. 

7s  '03     ...     §56,000 1923 

TOT.  BD.  DT.  Sept  1915  $478,265 
School  bonds  (included)-.  138,900 
Net  valuations  for  1915--28.346.316 

INT.  on  bonds  marked  (a)  at  First 
Nat.  Bank,  Clifton;  (§)  County 
Treas.  office;  {x)  Kountze  Bros., 
N.  Y.;  Ct)  Hanover  Nat.  Bank,  N.  Y. 


MARICOPA  COUNTY. 

County  seat  is  Phoenix.  On  Jan.  1 
1914  Maricopa  County  owned  prop- 
erty valued  at  $1,528,430,  including 
$1,052,530  of  school  property. 

Territorial  Funding  Bonds. 

5s  '92     J-J  $229. 253c 1942 

5s  "93  J-J  20,846c.. .Jan  7  1943 
5s  '93  J-J  14,O00c...Janl5  1953 
(Subject  to  call  after  Jan.  15  1923,) 

Road  District  No.  1  Bonds. 
6s  g  '09  June$30,000c.June  1  ■20-'29 
6s  '13     F-A     30,000c. .Feb    15  1933 
(Subject  to  caU  Feb.  1  1923.) 

Road  Dis.  No.  2  {Red.  beg.  in  1922) 
6s  '12     ...    $30,0OOc..Dec   16  1932 


Nov.,  1915  ] 


OKLAHOMA-DEBT  OF  STATE 


MARICOPA  COUNTY  (,Con.)— 
Gen.  CO.  debc  Jan  1  1915.    $266,099 
Road  dist.  bonds  (add'l).       100.000 

Cash  in  treasury 727,788 

Assessed  valuation  1914-.73,431.375 

PoDulation  in  1910 34,881 

INT.  on  funding  bonds  due  1953 
pa.vable  at  Guaranty  Tr.  Co.,  N.  Y. 
City;  on  others  at  County  Treasury. 


MARICOPA   CO.   SCH.    DISTS. 

Phoenix  Union  High  School. — See 
City  of  Phoenix. 

Maricopa  County  S.  D.  No.  1. 
5s  '93  May$17,.537.84c_May  6  '43 
o^s'Ol  Sept  20,000c_.Sept  16  1921 
5Hs'02  Apr  10,000c_.Apr  14  1922 
5s  g  '09  M-N125,000c_.Nov  15  1929 
5s  '11  Apr  70.00nc__Apr  17  1931 
5sg  '13  Nov2a0,000c-..Mar  1  1933 

5s  '14     J-D     30,000c 

5s  g  15  July  *35,000c___July  1  1935 
BOND.  DEBT  Juno  1915  .$460,000 
Assessed  valuation  of  school 

district    14  (equalized) -29,700,775 
Population  in  1910 33,488 

*  INT.  at  County  Treas.  office. 

Various  School  Districts 


Park=Site  (Red.  after  Jan.  1  1934.) 
5s  '14     J-J    $25, 000c... Jan    1  1954 

Street  (Red.  after  Jan.  1  1934). 
5s  '14     J-J     .$25, 000c... Jan    1  19.54 

Fire=Dept.  (Red.  aft.  Jan.  1  1934). 
5s  '14     J-J     $75,000c...Jan    1  1954 

Light  (Red.  after  Jan.  1  1934). 
5s  '14  J-J  .$25, 000c... Jan  1  19.54 
BOND.  DEBT  Sept  26  '14.$1,223,000 
Sinldng  fund  April  1914..  24,800 
Total  assessed  val.  '14-'15  29,367,774 
City  tax  (per  $1,000)  1914. ...$10.00 

Population  in  1910 11.134 

Population  in  1914  (est.) 22.000 

INT.  at  City  Treasurer's  office  an 
Amer.  Exch.  Nat.  Bank,  N.  Y. 

PHOENIX  UNION  HIGH  S.  D. 

6s  '97     ...    $30.000 1917 

l^sg'lONov  1.50.000c_..Nov  1  1930 
BOND.  DEBT  May  5  '15.. $180,000 


7s  '96 

7s  '97 

7s  '98 

7s  '99 

7s  '03 

6s  '03 

7s  '05 

7s  '07 

6s  '08 

5s  '08 

7s  '08 

6s  g  '09 

5s  g  '10  May 


May 
Oct 


$2.800c..Aug  10  1916 
2.000.. .July  12  1917 

3.000 June  6  1918 

7.000 May  4  1919 

5,400... Sept  28  1923 

1.500 Dec  8  1923 

1.600...  June  19  1925 

2.000 July  5  1927 

45,000c-May    18  1928 
50, 000c... Oct    5  1928 

3,000c 1928 

16,300c 1929 

17,000 May  2  1930 


(Subject  to  call  after  May  2   1925) 


PIMA  COUNTY. 

County  seat  is  Tucson.  lu  1901 
Goler  &  Co.  of  New  York  were  given 
judgment  against  the  county  for 
$300,000  on  RR.  aid  bonds.  V.  72, 
p.  637.  In  1903  $318,000  3%  50-yr. 
gold  Territorial  funding  bonds  were  is- 
sued in  settlement  and  interest  on 
same  is  being  regularly  paid.     They 

!  are  included  under  the  debt  of  Ari- 
zona. A  portion  of  this  county  has 
been  taken  to  form  the  new  county  of 
Santa  Cruz,  and  Pima  County 
holds  $53,407  adjustment  bonds  of 
Santa  Cruz  County ,  this  representing 
the  latter  county's  proportion  of  the 
old  debt.  Popula'n  1910.  22.818. 
Assessed  val.  1915 $26,007,000 

iState&Co.tax(per  $1,000)  '15. $15. 50 


AuL 

July 
June 


5s  '10 
6s  '10 
5s  '10 
5s  '11     ... 
5s  '12     ... 
5s&6s     ... 
6s  g  '14  F-A 
6s  g  '14  M-S 
6s  g  '14  M-S 


6,000 Aug  1  1930 

7, 000...  July  18  1930 
22 ,300- June  7  '25&'30 

13,000 1931 

78,400... ..1931 

80, .500 19,33 

90.000c.. Feb  16  19.34 

5.000G...Mar  2  1934 

12.000c.. Mar  16  1934 

5Hsg'14M-N150.000c...May  1  1934 

5Hsg'14M-N  15. 000c... May  1  1934 

30,000c-..July  1  1934 

10,000c-. .July  1  1934 

12,000c 

7,000c-..July  1  1935 
Total  bonded  debt  of  all  school  dis- 
tricts in  Maricopa  Co.  Jan.  1  1914. 
exclusive  of  $180,000  bonds  of  Phoe- 
nix Un.  H.  S.  Dist..  given  under  City 
of  Phoenix,  was  $825,038. 


6s  g  '14  J-J 
S'AsgUJ-J 

oHsg'li 

6s  g   15  J-J 


MESA  CITY. 

This  city  is  in  Maricopa  County. 
Inc.  in  1882.   Pop'n  1910,  1,692. 

Road  Bonds. 
5s  '04     ...      .$3,500 Aug  1  1924 

Water-Works  Bonds. 

6s  '08     J-J     $50.000 Aug  1  1928 

($10,000  optional  after  Aug.  1  1918) 

Sewer  Bonds. 
6s  g   15  F-A  $75,000c-..Aug  1  1955 
(Subject  to  call  beg.  Aug.   1   1935.) 
TOT.  BD.  DT.  Aug  1915-  $128,500 

Sinking  fund 7,000 

-\s.se.ss.  val.  1915  (est.) 2,.300,000 

INT.  on  road  bonds  at  Chicago 
Title  &  Trust  Co.;  on  water  bonds 
at  John  Nuveen  &  Co.,  Chicago;  on 
sewer  bonds  at  City  Treas.  office. 


MOHAVE  COUNTY. 

County  seat  is  Kingman. 

Road  and  Bridge  Bonds. 

5s  '13     s-a  $100, 000c 1953 

(Subject  to  call  beg.  in  1933) 

Territorial  Funding  Bonds. 
5s  '89     .I-J  $105.363.29. .June    1940 

Jail  (Red.  beg.  in  1909). 
5s  '09     June$10,000c 1929 

Court=House  (Red.  beg.  in  1932). 
5s  '12  A-O  $80,000c..Oct  14  1952 
BOND.  DEBT  Dec  31  '14. $295,363 
Sinking  fund  Sept  26  '14-.-  9,624 
Assess,  val.  '14  (abt.  act.)  15,302,760 
State&Co.tax(per  $1,000)  •14-$13.,50 
Population  in  1910 3,773 

INT.  on  Territorial  funding  bonds 
payable  in  Phoenix;  jail-building 
bonds  in  Kingman  and  court-house 
bonds  in  New  York  City. 


PINAL  COUNTY. 

Florence  is  the  county  seat. 

Road  &  Bridge  Bonds. 

5s  '15     J-J  $150.000 July  1  1935 

Funded  debt  July  1915 $286,1.38 

Assess,  val.  '14  (equalized)24,255.613 

Real  value  (est.) 24  to  25  millions 

Population  in  1910 .   .     .(?) 

INT.  at  Kountze  Bros..  N.  Y.  C. 

PINAL  COUNTY  SCH.  DISTS. 

Union  High  School  Dist.  No.  1. 
6s  '15  J-D  $75,000C--.June  1  1935 
(Subject  to  call  beg.  June  1  1925) 

School  Dist.  No.  3 ,$20,000 

School  Dist.  No.  4 25,000 

jDist.  1,  Oct  1  '15. -$75,000 
BOND.  Dist.  3,  Dec.  31  '14  20.000 
DEBT.  [Dist.  4,  Dec.  31  14  30,000 
Assess,  val.  '14  (60%  act.,\ 

Sch.  Dist.  No.  1 3,796,061 

PRESCOTT. 

This  city  is  in  Yavapai  County. 
Inc.  Feb.  27  1883.  Pop'n  '10.  5.093. 

Water&Sewer(fiefi.  20  yrs.fr.iss.). 
5sg'98  ..-$150,000--. Dec  15  1948 
5s  '00  J-D  95,000---Dec  15  1950 
.5s  '05  J-D  100.000---Jime  15  19,55 
BOND.  DEBT  Mar  26  '15-.$345,000 
Funded  debt  (additional)-.  91,262 
Assessed  valuation  1914. ..3,897,550 
Total  tax  (per  $1,000)  '13 $10.00 

INT.  at  Union  Tr.  Co.,  Detroit, 
and  at  U.S.  Mtg.  &  Tr.  Co.,  N.  Y. 

PRESCOTT  SCH.  DIST.  NO.  1. 

5s  '02     Jau    .S32,000c-Jan  15  '15-'22 
5s  '08     Sept    29,000c-Sept  15  '14-28 

High  School  Building. 
5i^s'14  J-J     $95,000c--Jan  1  '24-'.34 
BOND.  DEBT  Oct  1  '15. --$1.56,000 
Assessed  val.  '15  (abt. act.)  4,326,415 
PoptUation  in  1915  (est.) 5.500 

INT.  at  County  Treasurer's  office. 
Prescott,  and  at  Kountze  Bros.  .N.Y. 


NOGALES. 

This  town  is  in  Santa  Cruz  County. 
Incorporated  July  22  1893. 

Water  Bonds  (Tax-free). 
4s  '11     M-S$120.000c--Sept    1  1941 

Sewer   Bonds. 
4s  '11     M-S  $.50. 000c-.. Sept  1  1941 
TOT.  BD.  DT.  Sept  26    15  $170,000 
Assess,  val.  '14  (abt.  act.). 2, 501 ,053 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 

PHOENIX. 

Phoenix  is  the  capital  of  Arizona 
and  county  seat  of  Maricopa  County. 
Incorp.  May  5  18S1.  Oommi.s,sion 
manager  form  of  government  adopted 
Oct.  11  1913.  V.  97,  p.  1151.  Bill 
to  legalize  the  purchase  of  plant  of 
Phoenix  Water  Co.  was  passed  by 
Congress  in  1907,  and  agreement  ap- 
proved by  voters  Mar.  7  1907. 

Water-Works  Bonds. 
5s  ..      $:i00.000-.-.Tunel  1931 

(Subject    to    call    $30,000    annually 
after  Juno  1  1921) 
Funding  Bonds. 
5s  '09     .T-J  $1.55,000c...Julv  1  19.34 
(Payment  of  those  bonds  optional  15 
years  aft(>r  their  date  in  numerical 
order,  amounts  of  $25,000  yearly). 
5s  '14     J-J  $120. .500c. ..Jan    1  1954 
(Subject  to  call  after  Jan.   1   1934.) 

Road  Bonds. 

6s  g  04  M-S  $67.500c.  ..Mav  1  1924 

(Subject  to  call  $13,500  yearly  after 

May  1  1919.) 

City-Hall  &  Fire  Dept.  Bonds. 

7s  June$15.000 June21  1917 

6s  J-D      15,000 July  1  1919 

Sewer  Bonds. 

4Hs'10  ...  $400,000 1950 

(Subject  to  call  $20,000  yearly,  be- 
ginning in  19;j0.) 


SANTA  CRUZ  COUNTY. 

Nogalcs  is  the  countv  seat. 

School  Dist.  No.  1  Bonds. 
5'^g'14J-D   $60,000c- -June  16  1934 
(Subject  to  call  $6,000  yearly  after 

10  years  from  issue) 
TOT.  BD.  DT.  Oct  1915--  $2.50,748 
Floating  debt  Sept  27  1915.  45,689 
Assessed  val.  '15  (abt. act.)  6,964,475 
State&Co.tax(per  $1,000)  '15. $19. 15 
Population  in  1910 67,677 

INT.  at  office  of  County  Treas. 

TUCSON. 

County  seat  of  Pima  Countv.  Inc. 
May  7  1883.    Pop'n  '10,  13,193. 

Territorial  Bonds. 
5s  s-a     $16.000 1940 

Sinking  Fund  Bonds. 
.5s  s-a     $12.000 

Water-Works  Bonds. 
5s  g        J-J  $109 .000c- -..July  1  1950 
4J^s'08  M-S  .$260 ,000c. Mar  10  1938 
(Subject  to  call  before  maturity) 

City  Hall  Bonds. 
5s '15     ,T-J     $.50, 000c..., Ian    2  1945 
(Redeemable  ba^inning  Jan  2  1935) 
5s  g  '14  .I-J     165,000c  --.Jan  2  1944 

Fire  Department  Bonds. 

4!^s       -.-     .$25,090 1938 

,5sg'15J-J      20.000c. -.Jan    2    1945 
(Redeemable  beg.   Jan  2    1935) 

Bridge  (Red.  bcq.  Jan.  2  1935). 
,5s  g  '15  .I-J    $45.000c Ian   2  1945 

Park  (Red.  beg.  Jan.  2  1935). 
,5s  g '15  J-J    $25,000c Tan    2  1945 

Light  (R".d.  boq.  Jan.  2  1935). 
5s  g '15  .J-J     $35,000c...Jan    2  1945 

Sewer  (Red.  b^q.  Jan.  2  1935). 
.5s  g  '15  .I-J     $.50 .000c. -..Jan   2  1945 
(JEN.  BONDS  Sept  1915. ..$810, XIO 

Water  debt  (included) 534 ,000 

Sinkinitfund OOH 

A.ssessed  valuation  1914.-15,208,229 
Tax  ?ate  (per  $1,000)  1914 $5.00 

INT.  on  bonds  of  1915  at  City 
Treasurer's  office  or  in  N.  Y.  City 
or  Chicago;  on  water  5s  duo  1944  at 
Consol.  Nat.  Bank,  Tucson. 


TUCSON   SCH.    DIST.   NO.    1. 

High  School  Building  Bonds. 
5sg()4Jan    $l3.,5()!)c  .Ian    I    '16-'24 

Free  High  School  Bonds. 
4)^g'07Apr  $,50,(){)()c.-.Apr    1  1927 

-s  '08     ...      60,000... 

5>^g'I4P-A    46.000c. .Feb   16  1934 


BOND.  DEBT  Sept  1915. .$158,500 
Assessed  valuation  1914.. 17, 000,000 
INT.  on  4]^s  of  1907  at  Co.  Treas. 
office  or  First  Nat.  Bank,  N.  Y.;  5s 
of  1904  at  Co.  Treas.  office  or  at 
Kountze  Bros..  N.  Y.  ;  on  5}^s  of 
1914  at  County  Treas.  office. 


YAV.APAI  COUNTY. 

Prescott  is  the  county  seat. 

Court  House  Bonds  (Part  yearly) 
5s  g  '14  J-J  $250, 000c. -Jan  1  '15-'31 

School  Dist.  No.  9  Bonds. 
5i$s'14  .-.    $25,000 

School  Dist.  No.  16  Bonds. 
6s  '14     ---      $1,600 . 

School  Dist.  No.  28  Bonds. 
6s  '14     ...      .$4,000 

School  Dist.  No.  29  Bonds. 
6s  '15     M-S  .$45,00Oc-..Sept  1  1935 
(Subject  to  call  begin.  Sept  1  1925) 

School  Dist.  No.  31  Bonds. 
6s  '14     ..-      .$5,000 

School  Dist.  No.  40  Bonds. 
6s  '14     ---      .$5,000 .   . 

School  Dist.  No.  43  Bonds. 

-s  -.-    $10,000 

TOT.  BD.  DT.  Sept  28  '15*.$588,740 


.\ssess. 
valua. 


County  1914- 
Dist.  No.  9--- 
Dist.  No.  16.. 
Dist.  No.  28. - 

I  Dist.  No.  29.. 

|Dist.No.31-. 
Dist.  No.  40-. 

!  Dist.  No.  43-. 


43,474,850 

17,247,479 

91,948 

131,287 

3,485,304 

(?) 

240,047 
509, .532 


Population  of  county  1910 15.996 

INT.  at  County  Treasurer's  office. 
*  Details  of  Prescott  Sch.  D.  No.  1 

bonds  given  under  City  of  Prescott. 


YUMA  COUNTY. 

County  seat  is  Yuma. 

Refunding    Bonds. 
4>^s        ...    $88.791.11 1942 

Court=House  &  Jail  (Tax-eztmpt) 

5sg'09  ...    $.50,000c 1942 

(Subj.  to  call  35.000  y'ly  aft.  1929) 

Highway  Bonds. 
5s  g  '13  J-J  .$500 .000c -Dec  31  '33-'52 

Yuma  High  Sch.  Dist.  Bonds. 
.5s  g '12  J-D   .$60,OOO..Dec31  ■22-'31 
6s  '14     -..      12,000 1934 

School  Dist.  No.  1  Bonds. 

6s  '06     May  $35, 000c 1926 

6s  '08     Nov    10,000c 1928 

School  District  No.  19  Bonds. 
6s  '14     ...      $4,500 1934 

School  District  No.  26  Bonds. 

7s  '10     -Apr         $600c  -..1920&1930 

School  District  No.  27  Bonds. 
7s  '10     Dec     $1.700. ..Dec  12  1920 
GEN.CO.BD.DT.Oct  1    15  $638,791 

School  dist .  debt  (add'l) 1 23 ,800 

Assess,  val.  1915. 14,321,088 

Actual  value  (est.) 16.000,000 

State&Co.tax  (per  $1,000)  '15  $18.47 

Population  in  1910 7,730 

INT.  at  County  Treas.  office. 


State   of  Oklahoma. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  under  Act  of  Mav  2  1890. 
Admitted  as  a  State  (Act  June  16  1906).. "....Nov.  16  1907 

Total  area  of  State  (square  miles) 73,820 

State  Capital Oklahoma  City 

Governor  (term  expires  Jan.  11  1919) R.  L.  Williams 

Secretary  of  State  (term  expires  Jan.  11  1919) J.  L.  Lyon 

Treasurer  (term  expires  Jan.  11  1919) W.  L.  Alexander 

LEGISLATURE. — The  first  session  of  the  Legislature  convened  on 
Dec.  2  1907  and  was  limited  to  160  days.  The  regular  sessions  occur 
biennially  in  odd  years  on  the  first  Tuesday  after  the  first  Monday  in 
January.  After  the  first  session  members  will  receive  only  one-third  the 
regular  pay  per  day  after  60  days. 

TOTAL  DEBT. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  $48,000,  was  paid  off  in  May  1904.  The  entire 
direct  obligations  of  the  State  at  the  present  time  are  represented  by  the 
$4,367,000  funding  bonds  described  below.  The  cash  in  all  fimds  on 
Oct.  8  1915  amounted  to  $3,656,161.36.  Receipts  annually  from  gross 
production  of  gas  and  oil  at  1%  is  $1,200,000. 

LOANS —  Interest Principal 

Name  and  Purpose.  P.C.    Payable.       When  Due.     Oulstand'g. 

Funding  bonds,  coupon 1908     4       P-A     Aug.     1  1918-27   $1, 460,000 

do         do       coupon 1913     4^   A-O     Oct.    1    1924-33     2.907,000 

(All  or  any  of  the  1913  bonds  subject  to  call  after  Oct.  1923.) 

.  INTEREST  is  payable  at  the  Chatham  &  Phenix  Nat.  Bank  in  New 
York  City  or  at  the  State  Treasurer's  office. 

ASSESSED  VALUATION  for  the  State  of  Oklahoma  m  1915  is 
$1,180,000  000;  in  1914  it  was  $1,176,933,582;  in  1913  it  was$l,177.079,- 
420;  in  1912  $1,193,655,846;  in  1911,  $1,326,840,833;  in  1910,  $916,343. 
830.  Tax  rate  (per  $1,000)  in  1915  is  $3.50.  Property  is  assessed  at  full 
value. 

STATEHOOD. — Under  an  Act  of  the  United  States  Congress  approved 
June  16  1906  provision  was  made  for  the  union  of  the  Territory  of  Oklahoma 
and  of  Indian  Territory;  the  two  to  form  the  .State  of  Oklahoma.  "The 
State  was  admitted  by  proclamation  of  the  President  Nov.  16  1907  after 
the  adoption  of  a  constitution  by  the  people  on  Sept.  17  1907.  See  V.  85, 
p.  745  and  1289. 

DEBT  LIMITATION. — Article-  X.  of  the  constitution  contains  the 
following  regarding  public  indebtedness: 

SECTION  23.  The  State  may.  to  meet  casual  deficits  or  failure  in  reve- 
nues, or  for  expenses  not  provided  for,  contract  debts,  but  such  debts, 
direct  and  contingent,  singly  or  in  the  aggregate,  shall  not  at  any  time 
exceed  $400,000,  and  the  moneys  arising  from  the  loans  creating  such  debts 
shall  bo  applied  to  the  purpose  for  wliich  they  were  obtained  or  to  repay 
the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

SECTION  24.  In  addition  to  the  above  limited  power  to  contract  debts, 
the  State  may  contract  debts  to  repel  invasion,  suppress  insurrection  or  to 
defend  the  State  in  war;  but  the  money  arising  from  the  contracting  of  such 
debts  shall  be  applied  to  the  purpose  for  which  it  was  raised,  or  to  repay 
such  delfts,  and  to  no  other  purpose  whatever. 

SECTION  25.  Except  the  debts  specified  in  sections  23  and  24  of  this 
Article,  no  debts  shall  hereafter  be  contracted  by  or  on  behalf  of  this  State, 
unless  such  debt  shall  be  authorized  by  law  for  some  work  or  object,  to  be 
distinctly  specified  t'aerein;  and  such  law  shall  impose  and  provide  for  the 
collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  interest 
on  such  debt  as  it  falls  due  and  also  to  pay  and  discharge  the  principal  of 
such  debt  within  25  years  from  the  time  of  the  contracting  thereof.  No 
such  law  shall  take  effect  until  it  shall,  at  a  general  election,  have  been  sub- 
mitted to  the  people  and  have  received  a  majority  of  all  the  votes  cast  for 
and  against  it  at  such  election.  On  the  final  passage  of  such  bill  in  either 
House  of  the  Legislature,  the  question  shall  be  taken  b.v  yeas  and  nays,  to 
be  duly  entered  on  the  journals  tliereof,  and  shall  be:  "Shall  this  bill  pass 
and  ought  the  same  to  receive  the  sanction  of  the  people?" 

SECTION  26.  No  county,  city,  town,  township,  school  district  or  other 
political  corporation,  or  subdivision  of  the  State,  shall  be  allowed  to  become 
mdebted,  in  any  manner,  for  any  purpose,  to  an  amount  exceeding,  in  any 
year  the  income  and  revenue  provided  for  such  year,  without  the  assent 
of  throe-fifths  of  the  voters  thereof,  voting  at  an  election,  to  be  held  for  that 
purpose,  nor,  in  cases  requiring  such  assent,  shall  any  indebtedness  be  al- 
lowed to  be  incurred  to  an  amount  including  existing  indebtedness,  in  the 
aggrcg;ite  exceeding  5%  of  the  valuation  of  the  taxable  property  therein,  to 
be  ascertained  from  the  last  assessment  for  State  and  county  purposes  previ- 
ous to  the  incurring  of  such  Indebtedness;  provided,  that  any  county,  city, 
town,  township,  school  district  or  other  political  corporation  or  subdivision 
of  the  State,  incurring  any  indebtedness,  requiring  tne  assent  of  the  voters 
as  afoi-osaid,  shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collec- 
tion of  an  annual  t:ix  sufficient  to  pay  the  inter&st  on  such  indebtedness  as 
it  falls  due,  and  a'.so  to  constitute  a  sinking  fund  for  the  payment  of  the 
princij)al  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  27. — Public  Utilities. — ^Auy  incorporated  city  or  town  in  this 
State  may,  by  a  majority  of  the  qualified  property  tax-paying  voters  of 
such  city  or  town,  voting  at  an  election  to  bo  held  for  that  purpose,  bo 
allowed  to  become  indebtoti  in  a  larger  amount  than  that  specified  in  sec- 
tion 26,  for  the  purpose  of  purchasing  or  constructing  public  utilities,  or 
for  repairing  the  same,  to  bo  owned  exclusively  b.v  such  city:  Provided, 
That  an.v  such  city  or  town  incurring  any  such  indebtedness  requiring  the 
assent  of  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for.  and. 
before  or  at  the  time  of  incurring  such  indebtedness,  .shill  provide  for,  the 
collection  of  an  annual  tax  in  addition  to  the  other  taxes  provided  for  by 
this  constitution,  sufficient  to  pay  the  interest  on  such  indebteilness  ;is  it 
falls  <iue.  ail  also  to  constitute  a  sinking  fund  for  the  payment  of  the  prin- 
cipal thori'.)r  within  2.5  years  from  the  time  of  contracting  the  same. 

SECTION  28.  (bounties,  townships,  school  districts,  cities  and  towns 
shall  levy  sufficient  additional  revenue  to  create  a  sinking  fund  to  be  used. 
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first,  for  the  payment  of  interest  coupons  as  they  fall  due;  second,  for  the 
payment  of  bonds  as  they  fall  due;  third,  for  the  payment  of  such  parts 
of  judgments  as  such  municipality  may,  by  law.  be  required  to  pay. 

SECTION  29.  No  bonds  or  evidence  of  indebtedness  of  this  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed  by 
the  Auditor  and  Attorney-General  of  the  State,  showing  that  the  bond  or 
evidence  of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit.  No 
bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or  any 
otherpoliticalsubdivisionof  any  county,  shall  be  valid  unless  the  same  shall 
have  endorsed  thereon  a  certificate  signed  by  the  County  Clerk,  or  other 
officer  authorized  by  law  to  sign  such  certificate,  and  the  County  Attorney 
of  the  county,  stating  that  said  bond  or  evidence  of  debt  is  issued  pursuant 
to  law,  and  that  said  issue  is^within  the  debt  limit. 

SECTION  30.  The  Legislature  shall  require  all  money  collected  by  taxa- 
tion, or  by  fees,  fines  and  public  charges  of  every  kind,  "to  be  accounted  for 
by  a  system  of  accounting  that  shall  be  uniform  for  each  class  of  accounts. 
State  and  local,  which  .shall  be  prescribed  and  audited  by  authority  of  the 
State 

TAXATION  OF  MUNICIPAL  BONDS.— In  reply  to  our  inquiry  as  to 
whether  or  not  bonds  or  notes  or  other  evidences  of  indebtedness  issued  by 
the  State  or  any  of  its  municipalities  were  exempt  from  taxation,  we  were 
advised,  under  date  of  Dec.  1 1  1911 ,  by  the  office  of  the  Secretary  of  .State, 
that  "the  only  evidences  of  indebtedness  issued  by  this  State  that  are 
exempt  from  taxation  are  the  public-building  fund  bonds."  For  opinions 
regarding  territorial  and  municipal  bonds  being  exempt  from  taxation,  see 
V.  85,  p.  1534;  V.  86,  p.  240;  V.  87,  p.  Ill,  and  V.  98.  p.  12,'j8. 

BONDS  TO  PURCHASE  SEED  WHEAT  ILLEGAL.— The  Attorney- 
General  in  an  opinion  to  B.  W.  Parks  of  Hookei"  held  that  counties  cannot 
issue  bonds  for  purpose  of  purchasing  seed  wheat  for  farmers.  V.  93,  p.  423. 

MUNICIPAL  BOND  ISSUES. — Future  bond  issues  are  to  be  approved 
by  Attorney-General.     V.  90,  p.  1114. 

POPULATION.— Population  of  State  1910  (Census).  1,657,155;  in  1907 
(Census),  1,414,177.  The  population  of  the  Territory  in  1890  was  61,834; 
in  1900,  398,331. 

CITIES.  COUNTIES  AND   TOWNS  IN  THE 
STA  rK   OH    OKLAHOMA 
Note. — For  reports  not  given  in  alphabetical  order  among  the  following,  see 
'Additional  Statements"  at  end  of  this  Slate. 

The  Chatham  &  Phenix  National  Bank  of  New  York  City  is  the  fiscal 
agent  for  the  State  and  pays  mostly  all  bonds  or  coupons  of  minor  civil 
divisions  of  the  State. 


ADA. 

Formerly  a  city  in  the  Chickasaw 
Nation  (now  in  Pontotoc  County)  in 
the  Indian  Territory.  Commission 
Government  adopted  April  28  1912. 
V.  94.  p.  1336.     Pop'n  1910,  4,349. 

Water  Bonds. 

5s  '04  J-J  $30.000 Jan  15  1924 

5s  '06  A-O  40.000 Oct  1  1926 

5s  '09  ..-  163.000 

Street  bonds.  5s  '09 $10,000 

School  Bonds. 
5s  '04     ---    $15,000— -July  15  1926 

Sewer  bonds,  5s  '09 $40,000 

Park  bonds,  5s '09 3, .500 

Building  bonds,  5s  '09 15,000 

Funding  bonds,  5s  '09 20. ."500 

BOND.  DEBT  May  1 '15-.   337.000 

Sinking  fund 42.904 

Assess,  val.  '14  (abt.act.). .2.814.083 
Total  tax  (per  $1 ,000)  1914-. -$17.20 


ALVA. 

This  city  is  in  Woods  County.  Inc. 
Apr.  29  1901.  Bonds  are  tax- 
exempt.  Population  1910,  3,688. 

City-Hall  Bonds. 
5s  J-D   $,30,000c.-- 1931 

Water=Works   Bonds. 
5s  J-D   .S22.000C 1931 

Water=Works  Extension  Bonds. 
6s  '11     M-S  S55.000C 1937 

Reservoir  Bonds. 
5s  J-J       $8. 000c-.. 1937 

Water=Works  &  Sewerage  Bds. 

5s&6s'08A-O  $101 ,000 1938 

GEN.  BD.  DT.  Oct  31  '15.  !5216.000 

Assessment  debt 148.000 

Assess,  val.  '14  (3-5  act.). .2,582, 840 
Total  tax  (per''*$l ,000)  "14 $24.60 

INT.  at  fsical  agency,  New  York. 


School  Bonds. 

5s  J-J     S20.000C 1924 

Sewer  Bonds. 

5s  '07  M-N.«50,000c...Nov  1  1927 
.■is  M-S     17.000c. .-Sept  1  1926 

5s  J-D     14.000c-..Junel  1933 

Refunding  Bonds. 
6s  '07     M-N$54. 000c... Nov  1  1933 

Funding  Bonds. 
6s  '15     ...    $25. 863. ..July  20  1935 

City-Hall  Bonds. 
5s  '09     J-D   $40.000c...Dec  1  1929 

Fire=Equipmcnt  Bonds. 
5s  '09     J-D   .$20.000c_..Dec   1  1929 
BOND.  DEBT  Sept  25  '15.  $290,863 

Sinking  fund 75.000 

Assess,  val.  '14  (abt.act.). .6.886.071 
Total  tax  (per  $1,000)  1914. ...826. 20 
Population  in  1910 6.181 

INT.  at  Hanover  Nat.  Bk.,  N.  Y 


BARTLESVILLE  SCH.  DIST. 

5s  '08     J-J  SlOO.OnOc.July  1  1928 

5s  '09     J-J       67.000c 1929 

5s  '14     J-J       25.000c.. .July  1  1924 
BOND.  DEBT  Aug  1915..  $192,000 

Sinking  fund 54, 677 

Assess,  val.  '14  (4-5  act.). .8.597 .218 

School  tax  (per$1.000)  '14 $10.50 

INT.  at  Seaboard  Nat.  Bk..  N.  Y  . 
and  Hanover  Nat.  Bk.,  N.  Y, 


ANADARKO. 

This  city  is  in  Caddo  County.   Inc. 
In  1901.     Popula'n  1910,  3,439. 

Water  Bonds. 
5148        ...$117.000c 1929 

Sewer  Bonds. 
5Hs        ...    $71.000c 1929 

City=Hall  Bonds. 
5Hs       J-J    $15,000 Jan    1  1929 

Light  Bonds. 
6Hs'09  J-J    .$22,000 Jan    1  1929 

Refunding  Bonds. 

6s  ...    $10,000c 1928 

Judgment  bonds $66 ,000 

BOND.  DEBT  Oct  1915..  .$301 ,000 
Asses.sed  valuation  1914..$1 .489.000  j 
Total  tax  (per  $1,000)  1914. ..$19.00 

INT.  at  fiscal  agency  in  New  York. 


BEAVER  COUNTY. 

Beaver  is  the  county  seat. 

Refunding  Bonds. 
5s  '01  M-S  $31, 000. ..Sept  11  1922 
6s  '11  J-J  43  184. -.Mar  31  1931 
BOND.  DEBT  Oct  1915..  $74,184 
Sinking  fund  April  1914---  30,977 
Assessed  val.  '14  (65%  act. )8, 596,020 
State&Co.tax(per  .$1,000)  •14-_$4.10 
Population  in  1910 13,631 

INT.  at  fiscal  agency,  New  York. 


BECKHAM  COUNTY. 

Sayre  is  the  county  seat. 
Court°Hous6  and  Jail  Bonds. 

5s  '10     J-J     .$60.000c 1921-1930 

BOND.  DEBT  Apr  1914 $89,000 

Assessed  valuation  1913--10,795,464 
Population  in  1910  (Census). .19,699 


ARDMORE. 

Formerly  a  city  in  the  Chickasaw 
Nation  (now  in  Carter  County)  in  the 
Indian  "Territory.     Incorp.  1898. 

Water  Bonds  (Tax-exempt). 
5s  '02     M-N$115.000c.--Nov    1923 
5s  '06     M-N  35. 000c. --May  1  1926 

(Subject  to  call.) 
Ss '09     J-D     75.000c...Junel  1934 
5s  '12     F-A     50.000c. ..Feb    1  1937 

Sevier  Bonds  (Tax-exempt) . 
5s  '06     M-N.$50.000c  ..May  1  1926 

(Subject  to  call.) 
5s  '09     J-D   $80.000c... June  1  1934 

Refunding  Bonds  (Tax-exempt). 
6s  '08     P-A  .$71. 000c 1933 

Park  Bonds  (Tax-exempt). 
5s  J-J     .$15.000c 1934 

Warrant=Funding    (Tax-exempt). 

5s  '10     A-O  $47. 100c 1930 

BOND.  DEBT  Sept  25  '15. $538, 100 
Assess,  val.  '14  (70%)act.. 5,884, 172 
Population  in  1910 .8.618 

INT.  at  fiscal  agency.  New  York. 


ARDMORE  SCHOOL  DISTRICT. 
School    Bonds. 

5s  '02     M-N$25.000 Nov      1923 

6s  '06     M-N  35.000 May  1  1926 

(Subject  to  call) 
6s '09     ...    100,000 June  1  1934 

Heating  Plant  Bonds. 

5s  '14     M-S  $12,000... ..19.39 

BOND.  DEBT  Sept  25  'I5-$172,0g0 
Assessed  valuation  1914 5.884,1.2 

INT.  at  fiscal  agency.  New  York. 


BARTLESVILLE. 

Formerly  a  city  in  the  Cherokee 
Nation  (now  in  Washington  County) 
In  the  Indian  Territory. 


BLACKWELL. 

This  city  is  in  Kay  County. 
Water=Works   Bonds. 

6s  '99     MarSll.OOOc 1929 

(Subject  to  call) 

534s'02  ...      40.000c 1932 

6s'05-'09..      42,500c.. 1929  &  1935 
6s  '10     ...      12,500c. 1930 

Sewer  Bonds. 
'0.5-'09    ...    SIO.OOO. .. 1925  &  1929 

Electric  Light  Bonds. 
6s  '09     -.-    $20,000c.. 1929 

City-Building  Bonds. 
6s  '09     ...    $10,000c 1929 

Street  Bonds. 
6s'09-'10  ^-      $7,500c-.1929  &  1930 

Park   Bonds. 
6s  '12     -_.    $15,000c. 1937 

Pipe-Line  Bonds. 
6s  '12     __-    $100,000c 1937 

Fire-Dept.  Bonds. 

6s  '10     -.-      SS.OOOc 1930 

BOND.  DEBT  Apr  1915.. ..$256,000 

Sinking  fund 5.000 

Assess,  val.  '14  (est.) 2,000,000 

Population  in  1910. 3,266 

INT.  at  fiscal  agency.  New  York. 


CADDO. 

This  town  is  in  Bryan  County. 

Sewer  Bonds. 

6s  '13     A-O  $30.000 Apr   1  1938 

BOND.  DEBT  Nov  1  1913. .$85,000 

Sinking  fund  and  interest 5,000 

Assessed  val.  1912  (est.) 800,000 

Tax  rate  (per  $1,000)  1912 $29.60 

Population  in  1910_ 1,143 


CANADIAN  COUNTY. 

El  Reno  is  the  county  seat. 

Court-House  Bonds. 
4s  Feb   $50,000c-Feb  1   '22-'31 

Funding  Bonds. 

6s  J-D   $49,500c 1910-1925 

BOND.  DEBT  Nov  1 '15.       $99,500 

Sinking  fund 53,640 

Ass'd  val.  '14  (70%  act.).21,913,26S 
Population  in  1910  (Census).. 23, 501 

INT.  at  fiscal  agency,  N.  Y. 


CHECOTAH. 

This  city  is  in  Mcintosh  County. 
Incorporated  April  18  1898. 

Water  Bonds  (Tax-exempt). 
6s  ...    $65.000r...July  1  1937 

Os  ...       ]5.000r...Jan    1  1926 

Sewe    Bonds  (Tax-exempt) . 
6s  _.-    S40.000r..-July  1  1935 

School  Bonds  (Tax-etempt) . 
6s  -.-    $15.000r...Oct    1  1924 

City=Hall,  Fire  Station  and  Jail. 
6s  '15  F-A  .$20,0  10... Aug  10  1940 
BOND.  DEBT  Sept  24  '15.  $155,000 

As.sessed  valuation  1914 1,116,945 

Population  in  1910 1,683 

INT.  at  fiscal  agency.  New  York. 

CHEROKEE. 

This  city  is  the  county  seat,  of 
Alfalfa  County.    Pop'n  '10,  2.016. 

Sewer  Bonds. 

6s  '08     ...    $40.000 Dec  1  19.33 

6s  '09     ...      15,000 June  1  1934 

6s  '11      ...      12,000 Feb   11936 

Water  Bonds. 
6s  '08-09--    ,«30.000-Dec  1  '33  &  '34 

6s  '09     ...      20,000 June  1  1934 

6s  '11      ...      13,000 Feb   1  1936 

Electric-Light  Plant  Bonds. 
6s  '09     -..    $25,000. ..Dec   15  1934 

Funding  Bonds. 

6s  F-A     .'$9.900... 

TOT.  BD.  DT.  Mar  1913. .$164,900 

Water  debt  (incl.) 63.000 

Sinking  fund  (est.) 15.000 

Asse.ss.  val.  '12  (3-5  act.). .1.195,608 
Total  tax  (per  $1 ,000)  1912. ..$34.65 

INT.  at  fiscal  agency  in  N.  Y.  C. 

CHICKASHA. 

This  city  is  in  Grady  County.  Inc. 
Nov.  6  1899.    Pop'n '10,  10,320. 

Sewer  Bonds. 

5s  '04     J-J     $15.000.. 1924 

5s  '06     J-D     25.000 1926 

5s  '08     M-N   25.000. 1928 

5s  '09     A-O     90.000... ..1934 

Water  Bonds. 

5s  '04     J-J     $75.000 1924 

5s  '06     J-D     35.000. 1926 

5s  '09     A-O  100.000 1934 

Refunding  Bonds. 
5s  '08     M-S  S55.000 1928 

City-Hall  Bonds. 

5s  '08     M-N$35.000 1928 

BOND.  DEBT  Mar  26  '15. .$455,000 

Assessment  debt  (add'I) 354.095 

Sinking  fund... 141.822 

Assess.  val.'14-'15(!^  act. )$6, 162, 289 
Total  tax  (per  $1,000)  '14-'15_$22.15 

INT.  on  sewer  and  water  bonds 
due  1924,  payable  at  A.  B.  Leach  & 
Co..  N.  Y.,  on  water  and  sewer  bonds 
due  1926,  and  sewer  and  refunding 
bonds  due  1928  at  Importers'  & 
Traders'  Nat.  Bank,  N.  Y.;  on  sewer 
and  water  bonds  due  1934  at  Harris 
Trust  &  Sav.  Bank,  Chicago;  on  city- 
hall  bonds  at  Knights  of  Maccabees, 
Detroit. 


CHICKASHA  SCHOOL  DIST. 

This  district  not  only  includes  the 
city  of  Chickasha,  but  also  adjacent 
territory.     Pop'n  1915.  11,000. 

Building  Bonds. 
5s  '02      F-A  $65,000c...Aug  1  1922 
5sg'8A.O     90.000c.. .Oct    11928 

Funding  Bonds. 
6s  '11  J-D  .$8.654c-.Dec  18  1931 
BOND.  DEBT  Sept  28  '15.  $163,654 
Smking  fund  April  14  1915.  69,381 
Assessed  val.' 15(90%  act.)  8,119.462 
School  tax  rate  (per  $1.000)'14-$7.50 

INT.  at  fiscal  agency,  New  York. 

CHOCTAW  COUNTY. 

Hugo  is  the  county  seat. 

Current-Expense  Bonds. 
5s   08     J-J     .$25.000c...Jan    1  1918 

Jail  Bonds. 
5s  J-D  .$25. 000c... June  1  1922 

Court-House  Bonds. 
5s  J-D  $  100. 000c. . June  1  1922 

Bridge  Bonds. 
5s '11     J-J  $120.000c-.. July  1  1936 

Funding  Bonds. 
6s  '11  M-S  $12.575. ..Mar  20  1936 
5s  '12  A.O  22,000c. ..Oct  1  1932 
6s  '13  J-D  15, 900c. ..Dec  1  1938 
BOND.  DEBT  Apr  1915. ..$320,475 
Assessed  val. '13  (abt.  act.). 9,046, 290 
Population  in  1910 21,862 


BOND.  DEBT  Apr  16  '15.  .$220,000 

Water  debt  (included) 80,000 

Assassed  valuation  1914 1,719,544 

City  tax  rate  (per  $1 ,000)  '14. $23. 50 

Population  in  1910. 2.781 

INT.  at  fiscal  agency,  New  York. 


COAL  COUNTY. 

Coalgate  is  the  county  seat. 

Expense  Bonds. 
5s  '08     M-S  .825.000 Mar  1  1918 

Jail  Bonds. 
5s  '10     J-J    $10.000 Jan    1  1930 

Bridge  Bonds. 
5s    10     J-J     .835.000 Jan    1  1930 

Funding  Bonds. 
6s  '10     J-D   $36 .000. -.Dec  26  1930 
6s  '12     M-S     14.000 Sept  1  1932 

Court-House  iSonds. 

6s  '11      M-N$60,000 May  1  1931 

BOND.  DEBT  Sept  29  '14.  $194,650 

Sinkingfund 36,818 

Assess,  val.  '13  (70%  act.). 5.540.000 
State  &Co.tax(per$l  .000) '13-$12.80 
Population  in  1910... ..15,817 

INT.  at  fiscal  agency  in  New  York. 


CLAREMORE. 

l<'ormerl.v  a  city  in  the  Cherokee 
Nation  (now  in  Rogers  County. 
Okla.)  in  Indian  Territory.  Incorp. 
as  city  of  first  class  in  April  1909. 

Water  Bonds. 
5s  '06     J-J    $85.000r..July  15  1926 
5s  '07     M-N  40.000 Nov  1  1927 

Water  Works  and  City  Hall. 
5s  '11     J-J     .$52. 500... Jan    15  1936 

Funding  Bonds. 

6s  '08     ...    $33.500c 1928 

6s  '12     ...      20.000 Jan    1  1937 

6s  F-A       9.000 1937 

Park  Bonds. 

6s  '15     ...    $15,000 

BOND.  DEBT  Nov  1  '13.  $240,000 
Assess,  val.  '13  (abt.  act.). 2,043, 190 
Population  m  1910 2,866 

INT.  at  fiscal  agency.  New  York. 


CLINTON. 

This  city  is  in  Custer  County. 

Water  Bonds. 

5s  '07     ...    $20.000 Mar  1927 

6s  '08     ...      20.000 Sept  1  1933 

6s  '09     ...      20.000 Nov  1  1929 

6s  '11     A-O     20.000 Dec  1  1936 

City-Hospital  Bonds. 
6s  '13     F-A  $25.000c..Feb   15  1933 

Sewer  Bonds. 
6s  '09     M-N.825.000 Nov  1  1929 

Electric-Light  Bonds. 
6s  '09     M-N$40.000 Nov  1  1929 

Funding  Bonds. 
6s  '09     ...    $15.000 Nov  1  1929 

Park  Bonds. 
6s    11     J-D  $10.000 Dec  1  1936 

City-Hall  Bonds. 
6s  '11     J.D  .$25,000 Dec  1  1936 


COLLINSVILLE. 

This  city  is  in  Rogers  County. 
Inc.  May  22  1901 .  Commission  gov- 
ernment adopted  Jan.  15  1914.  Pop- 
ulation 1910.  1.325. 

Water-Works   Bonds. 
6s  '10     J-J     $.30,000r...Jan    1  1935 
6s  '11     M-N   20.000r...May  5  1936 

Water  &  Light  Extension. 
6s  '13     F.A  .S20.000r.--Feb    1  1938 

Light  &  Power  iionds. 
6s  '01     M-S  .$45,000C-..Sept  1  1936 

Sewer  Bonds. 
6s  '10     J-J       $7,500r...Jan    1  1935 
6s  '13     F-A       5,000r...Feb    1  1938 

City-Hall  Bonds. 
6s    13     F-A  $ll,500r...Feb    1  1938 

City-Hall   Extension  &   Impt. 
6s  '14     M-N  $4.000c...May  1  1939 

Funding  Bonds. 
6s  '13     ...    $17.332.42c.Junel0'3S 

Fire-Department  Bonds. 
6s  '13  F.A  .83..'J00r-..Feb  1  1938 
GEN.  BD.  DT.  Sept  28  '15  $163,832 
Smkmg  fund  Mar  25  1915.  14,000 
Assessed  valuation  1915.. .1,064,523 
City  tax  rate  (per  $1,000)  '15  .$23.68 

INT.  at  fiscal  agency.  New  York. 


COMANCHE  COUNTY. 

Lawton  is  the  county  seat.  A 
portion  of  this  county  was  taken  to 
form  Cotton  County. 

Funding  Bonds. 
5s  '11     J.J     $90. 000c... Dec  9  1931 
TOTAL  DEBT  Oct  1  1915      $90,000 

Assess,  val.  1915 16,500,000 

State  &  Co.tax(per  $1,000)  '15-.86.20 
Population  in  1910 41,489 

INT.  pay.  at  fiscal  agency,  N.  Y. 


CREEK  COUNTY. 

Sapulpa  is  the  county  seat. 

Court-House  and  Jail 

5J^s       A.O$145.000c 1934 

Bridge  bonds $200,000 

Current-e.xpense  bonds 29,000 

Funding  Bonds. 

6s  '11     M-S$r20,000 Mar  4  1936 

Funding  bonds $19,115.64 

Refunding  bonds 35.884.36 

BOND.  DEBT  April  1914  $404,000 
Assess,  val.  '13  (abt.  act.). 24.945.052 
State&Co.  tax(perSl,000)  '13-$4.10 
Population  in  1910 26,223 

INT.  at  fiscal  agency.  New  York. 


DEEP  FORK  DRAIN.  DIST,  NO.l. 

A  district  in  Lincoln  County. 

Drainage  Bonds. 
6s  '11     J-J  $677, OOOc-.. Part  yearly 
TOTAL  DEBT  Mar  25   15. $677,000 
Assessed  valuation  1914 2,300,000 

INT.  at  fiscal  agency.  New  York. 


DUNCAN. 

This  city  Is  in  Stephens  County. 

Water  Bonds. 

5s  '03  ...  $25.000c 1923 

5s  09  ...   20.000c ...1929 

6s  '11     ...      12.000c 1936 

City-Hall  Bonds. 
5s  '09     ...      .86.000c.. .1929 

Sewer  Bonds. 
6s  '11      ...    $3S.009c 1936 

Refunding  Bonds  (Tax-exempt). 

6s  s-a     $14.518c 1938 

BOND.  DEBT  Mar  1  1915  $115,518 

Sinkingfund 31,378 

Assess,  val.  '14  (80%  act.) -1,403, 763 
Tax  rate  (per  $1,000)  1914.. .$30.50 
Population  in  1910 2.477 

DURANT. 

Formerly  a  city  in  the  Choctaw 
Nation  (now  in  Bryan  County)  In 
the  Indian  Territory.     Incorp.  1899. 

Water  Bonds. 
5s  '04     M-S  $86 .OOOc... Mar  1  1924 
5s  '07     M-S     lo.OOOc.Sept  1  1927 
6s  '10     F-A     20.000c. -.Feb   1  1930 
6s  '13     A-O     13. OOOc... Apr   1  1933 

Jail  Bonds  (Tax-free). 
5s  '09     J-J       $1.000c 1929 

School  Bonds. 
5s  '04     M-S  S14.000c...Mar  1  1924 

Sewer  Bonds. 
5s  '07     M-S  .820. OOOc... Sept  1  1927 
6s  '13     A-O     72,000c. ..Apr   1  1933 

Funding  Bonds. 
6s  '12     M-S    $7, 820c... Mar  1  1932 

Park   Bonds. 
6s  '12     A-O     S6.000c...Apr   1  1922 

Light  Bonds. 
6s  '10     F-A  $20. OOOc. ..Feb   1  1930 

6s  '12     -.-        5.000 1922 

GEN.  BD.  DT.  Apr  30  '15.S279.820 

Sinkingfund 79.041 

Assess,  val.  '14  (2-3  act.). .2, 946, 201 
Total  tax  rate(per  SI  ,000)  '14.S14.20 
Population  in  1910 5,330 

INT.  at  fiscal  agency.  New  York. 


Nov  .  1915. 1 


OKLAHOMA-CITIES  AND  TOWNS. 


loo 


ELK  CITY. 

This  city  is  in  Beckham  County. 
Inc.  April  1.5  1907.    Pop'n  '10.  7,872. 

Sewer   Bonds. 
6s  '07     M-S  S20,000c.--Sept  1  1927 
6s  '09     M-S       6.0n0c-.-Mar  1  1920 
6s  '10     M-S    15,000c_.-Mar  1  193.5 

Water  Bonds. 

6s  '06     M-N.$25.000c May  1936 

6s  '07  M-S  2n.000c...Sept  1  1927 
6s  '09  M-S  23.0000.. -Mar  1  1929 
6s  '10  M-S  15.000c„-Mar  1  1935 
6s  '13     M-N   10.000c... Nov  1  1938 

Fundin;?  Bonds. 
6s  '10     M-S  SI7. 500c.. -Mar  1  1930 

City-Hail  Bonds. 
6s  '09     M-S    «0.000a...Mar  1  1929 
GEN. BD.DT. Sept  25  '15.  $157,500 

Assessment  debt 54,000 

Sinking  fund  April  1914...  17. ,500 
Assess,  val.  '15  ('4  act.).. .1,403 .000 
Total  tax  rate (per$  1,000)  '14-135,00 
Population  in  1910 3.165 

INT.  atfiscal  agency  in  New  York. 

EL  EENO. 

This  city  is  in  Canadian  County. 
Inc.  in  1893.     Pop'n  1910,  7.872. 

Refunding;  Bonds. 
6s  '99     ...    82   .000. 1919 

Sewer  Bonds. 

5s  '00     ...      $1,000 .1920 

6s  '07     ...      25.000 1927 

City-Hall  Bonds. 
5s '10     ...    $50.000 1930 

Water  Bonds. 
5s  '10    M-S$250.000c..Sept  15  1935 
6s  '11     P-A      35.000c_..Aug  1  1936 
BOND.  DEBT  Mar  26  '15.  .«381 ,000 

Sinkingfund 27.000 

Assess,  val.  '14  (2-3  act.) ..4,584.610 
Total  tax  rate(per  ,<S]  ,000)  •14-$24.80 

INT.  pay.  at  fiscal  agency,  N.  Y. 


EL  RENO  SCHOOL  DISTRICT. 

4s  '03     s-a     .S20.n00c 1923 

6s  '06     s-a       19.500c 1917-1925 

5s  '06     s-a       14.000c 19i7-1926 

5s  '10     s-a       90,000c 1935 

BOND.  DEBT  Sept  25  '15.  .$143. .500 
Sinking  fund  (estimated).-       20.000 

Assess,  v.al.  '15 5,273.132 

School  tax  rate  (per  $1 .000)  '14. .$7. 80 

Population  in  1915  (est.) 8.500 

INT.  at  fiscal  a',<ency.  New  York. 


ENID  SCHOOL  DISTRICT. 

This  district  is  in  Garfield  County. 

Building  Bonds. 

6s  '96     ...      $l,.5O0 1916 

6s  '00     ...      12.000 1920 

5s  '06     M-S    20 .000-. Sept  1  '17-'26 

5s  '10     J-J    200,000 July  1  1940 

BOND.  DEBT  Mar  30  '15  $233,500 

Floating  debt 4,9(X) 

Assessed  valuation  1914... 7,397 .734 
School  tax  rate  (per  $1,000)  '15. $9. 20 

FAIRFAX. 

This  town  is  in  Osage  Co.     Inc. 
Sept.   7   1909.     Pop'n    1910,   819. 

Water-Works   Bonds. 
6s  '10     J-D  $.38. 000c... Dec  1   1935 

Sewer  Bonds. 
6s  '10     J-D  $12.000c.-.Dec  I  1935 
BOND.  DEBT  Mar  31  •14.-S50.000 

Floating  debt 3 .8.58 

Sinking  fund 12.029 

Assess,  val.  '13  (abt.  act.) _. 531 ,243 
Total  tax  rate  (per  $1,000)  '13. $,33. 03 

INT.  at  fiscal  agency.  New  York. 


In- 


FAIRVIEW. 

This  city  is  in  Major  County 
corp.  Sept.  7  1909. 

Water  and  Light  Bonds. 
-s  '07  ...  $20.000c..Oct  1  1937 
-s  '08  ...  15.000c.. Oct  1  19;« 
-s '09  ...  15,000^_.Nov  11934 
-s  '09  ...  30.0003-. Mar  15  1929 
6s  '11  ...  60.000c-. Jan  15  1936 
-s  '12  ---  5.700--. Nov  15  1932 
BOND.  DEBT  Sept  27  '15-$145,700 
School  debt  (additional)...      13,. 500 

Assessed    valuation 892,700 

Population  in  1910 _.2.020 

INT.  at  fiscal  agency.  N.  Y.  City. 


FREDERICK. 

This  city  is  in  Tillman  County. 

Water=Works  Bonds. 

6s  '09     M-N$20.000 

6s  ...      25,000 

Water-Work.>  and  Sewer  Bonds. 
6s  -_-    $35.000 

City-Hall  Bonds. 
6s  '09     M-N$20,000 

Sewer  Bonds. 

6s '09     M-N$10,000--_ 

BOND.  DRFJT  Nov  1915--$110.000 
Assessed  valuation  1914. .-1 ,488,002 
Population  in  1910 3.027 

INT.  payable  at  fiscal  agency, N.Y. 


GTTTHRIE. 

Guthrie  is  in  Logan  County.  Inc. 
1890.  Declared  a  city  of  first  class 
by  proclamation  of  the  Governor 
March  30  1891.  New  city  charter 
providing  for  commission  government 
approved  by  voters  May  3  1911  and 
upheld  bv  State  Supremo  Court  on 
March  12  1912.      V.  94,  p,  862. 

City  Building  Bonds. 
4Hs'01  J-J  ■»$25 ,000c- -Aug     1  1931 
5s  '08     J-J     1.50 .000- -.July  27  1933 

Refunding  Bonds. 
59  '08     A-O  $20,000--.Oct    15  1933 

Judgment   Bonds. 
6s  '92    M-S*'$2O,O0O...Mar  22  1922 

Sewer  Bonds. 
4Hs'01  J-J  *.$65. 000c -.Aug     1  1931 
5s  "07     J-J     j40.000...Sept20  1937 
5s  "OS     A-O     25.000... Oct    15  1933 
53  '10     .T-J       20.000... Jan      1  1935 

Park   Bonds. 

5s  '10     J-J     $25.000 Tan    11  1935 

5s  "11     .ID   100.000. ..May   4  1936 

Funding  Bonds. 

69  '08      P-A  $21. .500 

($2,000  yearly  beginning  Fob.  1  1924) 
6s '12  J-J  .$34 .000... .Tan  1  19:?7 
5s '12     M-N   14,000. ..May  12  1932 

Street-Improvement  Bonds. 
5s  '07     .T-J  §$10,000. -.Sopt  20  1937 
5s  '08     A-O     30 ,000... Oct    15  1933 


Water  Bonds. 

4l4s'01  J-J  *,$30. 000c -.Aug  1  1931 
5s  '07  J-J  §40.000...SeDt20  1937 
5s  '10     .J-J       .50.000. ..Jan      1  1935 

Fire  Bonds. 

5s  '10     J-J     $30.000 .Jan   1   1935 

BOND.  DEBT  Mar  25  '15  $749..500 

Assessed  valuation  1914 5.174.674 

Cltvtax  (per  $1,000)  1914 $14.70 

Population  in  1910 11.651 

♦Red.  aft.  20  yrs   fr.  date  of  issue. 

§Red.  aft.  10  yrs.  fr.  date  of  issue. 

GUTHRIE  SCH.  DIST.  NO.  60. 

5^s  .J-J  $".8-5. .July  6  'Ifi-'IS 
6s  M-S    21,000.Sept  24  '16-'25 

Building  Bonds. 
.5s  'H      ,J-D   $25.000c...June  1  1936 
BOND.  DEBT  Apr  2  '15..     $56,500 
Assess,  val.  '13  (abt.  act.)-6,371,028 

INT.  at  fiscal  agency.  N.  Y. 

HOBART. 

This  citv  is  in  Kiowa  County. 

City-Hal!  Bonds. 

.5s  .T-D   $23.000 Dec  1  1933 

NET  DEBT  Sept  1915 $130,000 

Assessed  valuation 2,678,575 

Population  in  1910 3,845 

HOLDENVILLil 

This  city  is  in  Hughes  County. 
Inc.  Tune  29  1908.  Bonds  are  all 
taxable.     Pop'n  1910,  2,296. 

Water  Bonds. 
.5s '02      .-_    $20,000c-.Dec    1    1922 
.5s  '09     M-S     45,000c.Mar  1  '19-'34 
6s  '12      ...       .50.000c 1937 

Sewer  Bonds  (Part  i/flarjy). 
5s  '09     M-S  .ii;35,000c..Mar   1    1934 

Funding  Bonds. 

.5s  '09     ...      .$9.000 Juneliq34 

6s  '11  F-A  10.887c.-. Nov  1  1936 
6s '12     ...        8,000c 19.37 

Citv-Hall  Bonds  (.Part  voarhi). 
5s  '09     A4-S  $12. 000c... Mar  1  1934 

Fire  Equipment  Bonds. 

6s  ___       $6,000 Apr  6  1940 

GEN.  BD.  DT.  .Sept  24  '15  $195,887 

AssRssment  debt  . .    86.532 

.\sse,ss.  val.  '15  (70%  act.).l  ,481 ,1.5i 
Citv  tax  rate  (per  $1 .000)'15-$19.40 

INT.  at  fiscal  agency.  N.  Y. 

HOLLIS. 

This  town  is  In  Harmon  County. 

Refunding  Bonds, 
.s  '12     ...      $8,000 Jan    1  1932 

Water  Bonds. 
6s  '11     P-A  $.52,000c-.Aug  15  1936 

Sewer  Bond^. 
6s  '11      F-A   S20.000c-.Aug  15  1936 
BOND.  DEBT  Aor  30  1914-'«80.000 
Asses.5ed  val.  '13  (90%  act.).946..500 

Pnniilation  in  1910. 964 

HUGO.  

This  citv  Is  In  Choctaw  County 

Incorporated   in    October    1902. 

School  Bonds. 

5.2"'05    ...     515,000 Nov  11925 

5.2s'n9    ...       60.000 Feb    1  1929 

School  Bonds  (Funding). 
6s  'It      ...       .$7.658 Feb   1  1936 

W-iter=Works   Bonds. 

6s  '08     F  A$100,000 Aug  1  1933 

(Subject  to  call  Aug.   1   1918) 

Rs  '09      ...     $50,000 Aug  1  1933 

6s  '10     _-.      35,000 Aug  1  1935 

Sewer  Bonds. 
6s  '10     ...    $75.000 Feb   1  1935 

Citv-Hall  Bonds. 
6s  '10     ...    !^?0,000 Fob   1  1935 

Funding  Bonds. 
6s  '13  .    <H?.?15   ..Aug  ''.S  lO^q 

BOND. DEBT  Sept  26  '15.  $362,658 

Assissei  valuation  1915 3.042,804 

Real  value  (est.) 9, .570, 000 

Total  tax  (per  SI  .000)  1914. ..$'^7. 10 
Po'vilation  in  1014 6,784 

TNT.  at  fiscal  agency  in  New  York. 
ID\BEL.  — 

This  citv  Is  in  Mcrurtain  County. 

Water  Bonds  (Tax  free). 

6s  M-S  $40,000... -.1935 

6s  '12     A-O  «;35.000c-.Apr   15  1937 

Park  Bonds. 

6s  '15      _-.      $8. .500-.- 

BOND. DEBT  Sept  27 '15. .-$83. .500 

Sinking  fund 7,500 

Assessed  valuation 800 .000 

Ponulation  in  1910 1.493 

TNT.  at  fiscal  agency  in  N.  Y. 

KTVGFT5HKR. 

This  citv  is  in  Kingfisher  Conntv. 
Inc.  April  4  1893.  Pop'n  '10,  2„538. 
.5s  _-.    $38,000 Mayll936 

Water^'Works   Bonds, 
.5s  M-S  $ir;,n00c._.Mar  1  10'>1 

.5s  A-O     lO.OOOc.Anr    15  1921 

.5s  F-.V        5. 000c. ..Feb   2  19?3 

.5s  .T-J      35,000c. ..July  1  1935 

Sewer   Bonds. 
.5s  .T-J       $6,000c_.Tan    4  1034 

GEN.  BD.  DT.  Nov  8 '15. .$100 .000 

Sinking  fund 15  2<9 

Assess,  val.  '15fabt.3-5act.)1 .376.374 
Total  tax  rate  (prir  SI  ,000)  '15  $10.76 

INT.  at  fiscal  agency,  N.  Y. 

LAWTON.        — — 

This  city  is  in  Com.anche  County. 
Incorp.  Oct.  1901  .  Commission  gov- 
ernment adoofd  .Scot.  7  1911  and 
uohcld  bv  nistrict  Judge  Bailey  on 
\ni-il  10  1012.      V.  94,  p.  1131. 

Funding  Bonis. 
6s  '03      _.,     $30  000c. .Doc  26  1923 
.5s  -11     F-A     70,000c. .Aug  14  19.36 

Cifv-Hall  Bonds. 
6s  '04     J-T     ,$25. 000c... July  1  1924 

Water-Works   Bonds. 
5s  '07     J-J  $200. 000c... ,Tulv  1   1037 
,5s  '10     J-J       40,000c. ..July  1  1935 

Sewer   Bonds. 
.5s  '07     J-J     $90.000c....Tuly  1  19.37 

Street  Bonds. 
,5s  '07     J-J     SlO.OOOc.-.July  1  1937 

Raservoir  Bonds. 
.5s  .T-J  $200.000C-_.TuIv  1  1937 

GEN   BD.  DT.  Mar  6  '15.. $665. 000 

Assessment  d-b^. 120,500 

Assess,  val.  "H  (abt.  act.) -4.538.260 
Totil  tax  (pii-si.000)  1014. -.$1  LOO 
Population  in  1010   -. 7.788 

INT.  at  fiscal  agency,  N.  Y. 


LAWTON  SCHOOL  DISTRICT. 

This  district  not  only  includes  the 
city  of  Lawton.  but  also  adjacent 
territory. 

6s  '02     ann  *$14,700c 1916-1922 

,5s  '09  J-J  100.000c-..Jan  1  1929 
.5s  '11  M-N  31,000c-_.Nov  6  1936 
BOND.  DEBT  Sept  28  '15.  $147,800 

Sinking  fund IQ  889 

Assess,  val.  '15  (4-5  act.)  ..4.899.011 
School  tax  (per  $1,000)  1915-.. ,$8.80 

*  Int.  at  Dist.  Treas.  office;  on 
others  at  State  fiscal  agency  In  N.  Y. 


1934 
1934 


LINDSAY. 

This  city  is  in  Garvin  County 

Incorporated  in  1903. 

Water  Works  Bo.nds. 
5}^s        M-S  $30.000 Marl 

Electric — Light  Bonds. 

5^s        M-S  $10.000 Marl 

BONDED  DEBT  Nov  1915-$.50.00() 

Assessed  valuation  1914 599.360 

Ponulation  in  1910 1.156 

INT.  at  State  fiscal  agency  in  N.Y. 

LOGAN  COUNTY. 

County  seat  is  Guthrie 

6s  Sept  $38, 000c 1916-1925 

4^s        May    80.000c 1920-1929 

,5s  Aug     45.000c 1920-1929 

5^s'12  M-S  37.000c.. Mar  23  1937 
BOND.  DEBT  Mar  26  '15-$200,000 

Cash  on  hand 34.000 

Assess,  val. '14(abt..act.val.)21 .421 .000 
State  &  Co  tax  (per  $1 .000)  '14-.$6.60 
Ponulation  in  1910  (Census) -.31. 740 

INT.  at  fiscal  agency,  N.  Y. 


LOVE  COUNTY 

Marietta  is  the  county  seat. 

Current  Expense  Bonds. 
5s  Jan    $20. 000c -_. Jan    1  1928 

Court»House  &  Jail  Bonds. 
5s  -\-0  $75.000c...Sept  1  1926 

Funding  Bonds. 
6s  J-D   .$34.000c.-Dec  27  19.30 

5Hs        J-J       15.433.56cDec23  1937 

Judgment  Bonds. 

6s  '15     J-J       $3.000 Jan    1  1940 

TOTAL  DEBT  Mar  30  ■15-$147.434 

Sinking  fund 21.938 

Assess,  val.  1914 4.765.886 

State  &  Co  tax  (per  $1,000)  '14-$9.30 
Ponulation  in  1910 10.236 

INT.  on  current  expense  bonds  at 
State  Capital,  on  others  at  State 
fi.scal  agency.  N.  Y.  City. 


Mc-ALESTER. 

Formerly  a  city  in  the  Choctaw 
Nation,  in  the  Indian  Territory,  and 
now  in  Pittsburgh  County.  City  of 
McAlester  was  formed  by  an  Act  of 
Congress  March  29  1906  by  the  mer- 
ger of  the  city  of  South  McAlester, 
incorporated  Nov.  8  1899.  and  modi- 
fied Jan.  17  1900,  and  the  old  town  of 
McUester,  incorporated  Jan.  23 
1899.  Commission  goverrmient  was 
adopted  in  1910. 

Water  Bonds. 
5s  M-S$150.000c.-.Mar  2  1933 

5s  '09  F-A  20.000C-.-Apr  1  1929 
5s  '11  -..  80.000c..May31  1936 
5s  '12  F-A  .50.000c-.. Feb  1  1937 
5s  ...      25, 000c... Nov  1  1936 

School    Bonds. 
5s  M-N$175.000c-..May  1  1937 

Funding  Bonds. 
6s  '12     P-A  ,$32. 210c--. Feb   1  1937 
5s  A-O  $75. 000c... Apr   1  192S 

Sewer   Bonds. 
5s  '09     P-A$175.000c..-Apr    1  1929 

Jail    Bonds. 
5s  '09     P-A     $8.000c...Apr   1  1929 

Park    Bonds. 

.5s  '14     M-NS30.000 May  1  1939 

BOND.  DEBT  Oct  1  1915.  $820,120 

Sinking  fund 19S.876 

Water   debt 325.000 

Assess,  val.  '15  (3-5  act.) ..6. 561 .200 
Total  tax  (per  $1,000)  1915..., $36. 70 
Population  in  1910  (Census)-. 12, 954 

INTEREST  on  water  bonds  of 
1912  payable  at  office  of  Treasurer  of 
Pittsburg  County:  on  other  issues  at 
Chatham  &  Phenlx  Nat.  Bk.,  N.  Y. 


MARIETTA. 

This  city  is  in  Love  County.     In- 
corporated as  a  town  March  1898;  as 
a  city  of  first  class  March  11  1913 
Water-works    bonds $26 ,000 

Water  and  Sewer  Bonds. 

6s  '13     M-S  $35,000 Sept  2  1937 

Fundiig   bonds. .- $11 ,000 

Electric  light  bonds 15,000 

Sower  bonds 30.000 

TOT.  BD.  DT.  Sopt  26  '14-$117.000 
Assessed  valuation  1914-. .1.410.000 
Population  in  1910 1.546 

INT.  at  fiscal  agency  in  N.  Y. 


MSDFORD. 

This  city  is  in  Grant  County.    Inc. 
In   1895.     Pop'n   1910.   1.110. 

Water  Bonds. 

6s  J-J     $25. 000c 1932 

6s  '10     M-S     12.000c.. .Mar  1  1935 

Funding  Bonds. 

6s  M-S    .$3. 300c 

(Part  duo  each  ye.ar  beg.  Mar.  7  '25) 

6s  J-J       $1 ,300c .1918 

6s  F-A       8,318.60c 1932 

Electric-Light    Bonds. 
6s  '10     M-S  $18,0O0c...Mar  1  1935 
BOND.  DEBT  Mar  24  '15. .$67,918 
Assess.  v,al.  '14  (abt.  'i  act.). 638,610 

INT.  at  fiscal  agency.  N.  Y. 


MUSKOGEE. 

Kormc  riy  a  city  In  the  Creek  Na- 
tion (now  In  .Vluskogce  County)  in  tlie 
Indian  Territory.     Incorp.  In   189S. 

Water  Bonds. 
.5s  '02  M-S  $1.50.000c...Mar  1  1932 
5s  '08     P-A  2.50.0()0c...Feb    1  1933 
5s  '11     M-S  390.000c. ..M.ar  1  1936 

Sewer   Bonds. 
5s  '02     M-S  .$25 .000c... Mar  1  1932 
5s  '04     M-N100.000c-..Nov  1  1925 
5s  '11     M-S  225.000c... Mar  1  1936 

Water  and  Sewer  Bonds. 
4Hs'05  M-N$100.()OOc..N(>v   1   1025 


Storm  Sewer  Bonds. 
5s  '08     F-A$300.000a--.Feb    1  1933 

Garbage-Disposal  Bonds. 
5s  '11     M-S  .$35. 000c... Mar  1  1936 

Refunding  Bonds. 
.5s  '08     M-S  $74. 000c 1928 

Funding  Bonds. 
5s  '13     A-O  .$52.061 .38-Oct    1  1928 

Fire-Protection   Bonds. 
5s  '09     M-S  Seo.OOOc.Sept  1  1929 

Park   Bonds. 

.5s  '10     M-S  $.50.000c 1935 

5s  '13     F-A   1.50.000c-.. Feb   1  1938 
GEN. BD.DT. Mar  24  '15-$1 .961 .061 

Assessment   debt 1 .200 .000 

Sinking  fund  Sept  24  1914..    444.670 
Tot.ass'd  val.'14(90%act.)28.241 .013 

Total  t,ax  (per  $1,000)  1914 .$7.40 

Ponulation  in  1910  (Census)  ..25.278 

INT.  at  fiscal  agency.  N.Y. 


MUSKOGEE  SCHOOL  DISTRICT 

5s  '03     M-S  ,$80.000 S-.ipt  1  1923 

4^s'05  M-N   75.010 Nov  1  1925 

4i^s'09  F-A  .300,000 Feb   1  1929 

5s  '11     M-N175.000 Mayl  19.36 

.5s  '12     M-N130,000 M  ly  1  1937 

BOND.  DEBT  Mar  25  '15-$760.000 

Sinking  fund 198.820 

.\ssessed  val.  '14  (actual). 29. 257, 980 
School  tax  (per  $1,000)  1914.. .$5.00 

Population  in  1014  (est.) 31,000 

INT.  at  fiscal  agency,  N.  Y. 

MUSKOGEE  COUNTY. 

Muskogee  is  the  county  seat.  An 
Injunction  was  issued  restraining  the 
County  Commissioner  from  issuing 
or  selling  $500,000  court-house  bonds 
voted  Aug.  26  1911.     V.  93.  p.  682. 

Current-Expense  Bonds. 
5s    08     J-J     $45.000 Tan    1  1918 

Funding  Bonds. 

5s  '09     J-J     $31..500 July  1  1934 

5s  '10     A-O     80.000 Oct    1  1930 

Bridge  Bonds. 

.5s  '10     ,J-D=«140000 Dec  5  1930 

BOND.  DEBT  Sept  1915.  $296,500 
Assess,  val.  '14  (ace.  val.)  .48,698.664 
State&Co.tax  (per  $1,000)  '14-$6.55 
Population  in  1910 52.743 

INT.  at  fiscal  agency.  New  York. 


NEW  CORDSLL. 

This  city  (P.  O.  Cordell)  is  in  Wa- 
shita Co.  Inc.  as  city  of  first  class 
May  1908.     Pop'n  1910.  1.950. 

Electric-Light  Bonds. 
6s  '09     P-A  $10.000c_..Aug 
(Subject  to  call  after  Aug.  1 

Water  Bonds. 

6s  '03     F-A  $19. 500c 

6s  '09     F-A     27 .500c. -.Aug 
(Subject  to  call  after  Aug.  1 

Water-Extension  Bonds. 
$20 .000c. ..Jan 

15.000c Jan 

15,000c_..Jan 
25 .000c...  J  an 
BOND.  DEBT  Sept  25  ■15-$132.000 

Sinking  fund 538 

Assessed  val.  '15  (5^  act.)..   906.576 
Total  tax  rate(per  $1.000)'15  *.$39.57 

INT.  at  fiscal  agency.  N.  Y. 

*  Exclusive  of  State  levy. 


1  1934 
1919.) 

.1933 
1  1934 
1919.) 


6s  '15     J-J 


1925 
1930 
1935 
1940 


NEWKIRK. 

This  citv  is  in  Kay  County. 

City-Hall  Bonds. 
6s  '01      ...      ,$6.000 Feb  1  1921 

Water-Works   Bonds. 

6s  '01      ...    $21,000 1931 

(Subject  to  call  beginning  in  1921.) 

6s  '02     ...    $26,000 1932 

(Subject  to  call  beginning  in  1922.) 

5s  '10     ...    $30.000 Dec  1  1935 

(Subject  to  call  begin.  Dec.  1  1920.) 

Sewer  Bonds.  .  ,_„. 

5s  '10     ...    $35.000 Feb   1  1935 

Funding  Bonds. 

6s  '12     ...      .$6.0u0 Junel  1937 

BOND.  DEBT  Mar  30 '15.  $127,000 

Assessed  valuation 1.151.000 

Population  in  1910 1,992 

NOBLE   COUNTY. 

Perry  is  the  county  seat. 

Court-Hou.se  Bonds  (Tax-free). 
5s  '15     J-J  $100. OOOc. July  1    26-35 
BOND.  DEBT  Njv  IS '15    $187,000 

Sinkingfund. 26.878 

Assessed  value 13.128.807 

INT.  at  fiscal  agency.  Now  York. 


NORMAN.        

County  seat  of  Cleveland  Co.    First 
inc.   1889;  citv  of  first  class   1002. 
6s  Mar  $16,000-. Subject  tocall 

Sewer  and  Water  Bonds. 
6s  '08     MS  $80.000 Mar  1  1933 

Refunding  Bonds. 
6s'13     June$20.000..-Junel5  19.33 
GEN.  BD.  DT.  Oct  26 '14.  $183,000 
Assessed  valuation  1913.. .2, 124,442 
Population  In  1910.. 3,724 

NORMAN  SCHOOL  DISTRICT. 

6s  ...  $780c...Jan    1  1916 

5s  ...      40,000- Tan    1  1929 

5s  ...      10,000c- ..July  1  1934 

Funding  Bonds. 
5s            ...    $15,000::. .Mar  10  1934 
BOND.  DEB  r  June  30    15    S(>5.7.80 
Assessed  valuation  1915 2.566,900 

INT.  at  fiscal  agency.  New  York. 


NOWATA. 

This  city  Is  In  Nowata  County. 
Incorp.  as  village  aoout  1892;  lli'st 
chass  Aug.  190S.  .Ml  bonds  are 
tax-exempt.      Pop'n     1910.    3.672. 

Water-Works   Bonds. 
5s  '08     M-8  .$65. OOOc... Sept  1  1928 
5s  '09     M-S     15.000c-. .Sept  1  1934 
5>6.s'll  J-D     75.000c-. .Junel  1931 

Sewer  Bonds. 
5s  '09     MS  $30  .OOOc -.-Sept  1  1934 

City-Hall  Bonds. 
5Hs'll  J  .1     $20 .OOOc-.. Nov  7  1931 

Funding   Bonds. 
6s  ---      ,$4.2Sl.05-Dec  10  1923 

GEN.  BD.  DT.  .Sopt  1915-  $209,284 
As.sass.  v.al.  '14  Cii  actu.al). 2. 220,000 

INT.  in  N.  Y.  at  Nat.  City  Bank 
and  .State  fiscal  agency. 
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NOWATA  SCH.  DIST.  NO.  40. 

All  bonds  are  tax-exempt. 

is^5V°^-0^9Va^l8.«li:::3.l^'.1li! '  -   fHndin.  Bds.  (Pa,. ,,...  5  years) ^ 


Refunding  Bonds. 

]6s  __.    .S27,947.80. 


Funding  Bonds 

5s  '10     M-S    $8,000c 1935 

BOND.  DEBT  May  1915-     $78,500 

Sinklngfund 8,000 

Assess,  val.  '14  (H  actua.)_2.978,000 
School  tax  rate(per  $1,000)  '14..S8.00 
Population  In  1915  (est.) 5,500 

INT.  at  fiscal  agency,  N.  Y. 


NOWATA  COUNTY. 

Nowata  is  tlje  county  seat. 

State  Loan. 
5s  '08     J-J     $10,000r...Jan    1  1918 

Bridge  Bonds. 
5s  '10     J-J  $100, OOOr..- July  11935 

Court=House  and  Jail  Bonds. 
5s  '10     F-A  $75,000r-..Aug  1  1921 

Funding  Bonds. 
5s  '14     --.    $20,000r...Ocfc    1  1919 
BOND.  DEBT  Sept  25  15    $205,000 

Sinklngfund 53,000 

Assess,  val.  '14  (60%act.). 14,000,892 
State&Co.tax  (per  $1,000)  '14-$7.30 
Population  in  1910  (Census)..  14, 223 

INT .  at  fiscal  agency  in  New  Yorit . 


OS  11  M-S$200,000_.Mar  1  ''16-'31 
5s  '11  J-D  118,000-Dec  15  '16-'31 
BOND.  DEBT  Oct  1915.$1,897,247 

Sinking  fund 358,210 

Assessed  valuation  1914.-73,770,938 

Real   value 125 ,000,000 

Population  in  1915  (est.) 80,000 

INT.  at  fiscal  agency.  New  York. 


OKEMAH. 

This  city  is  in  Okfuskee  County. 

Water  Bonds. 

6s  ...    $49.500 1934 

6s  '14     ...      25,000 1939 

Electric=Ligiit  Bonds. 
6s  ...      $5,000 1934 

School  Bonds. 

6s  ...    $12,500 1926 

BOND.  DEBT  May  1  '15.     $92,000 

Sinkingfund 16.561 

-Assessed  val.  '14  (4-5  act.)  .1,084 ,280 
City  tax  rate  (per  $1,000)  '14. $15. 50 
Population  in  1910 1 ,389 


OKLAHOMA  COUNTY. 

County  seat  Is  Oklahoma  City. 

Drainage  Warrants. 
es  ...    .523 ,000.. .$3 ,000  yearly 

Funding  Bonds. 
6s  '96     ...    S59,300..Jan27 '17-'26 

5s  '99     ...      72,600 Nov  1  1920 

4J^s'09  ...  44 ,000. -.Sept  13  1934 
5Ms  11  ...      40,450-_.Aug  15  1936 

Court=House  Bonds. 
4i^^s'03  ...  $100,000. .Dec31 '24-'33 
4y2S'05  ...      10,000. .Sept  1  '26-'35 

Jail  Bonds. 
43.2S'05  ...    $.30 .000- -Sept  1  '26-'35 
TOTAL  DEBT  Nov  4  '15. .$379,358 

Cashonhand 755,148 

Cash  on  hand  in  sink.  fund.  156,456 
Assess,  val.  '15  (abt. act.) .87,909,980 
State&Co.tax(per  $1,000)  '15. -$7.50 
Population  in  1910  (Census).. 85, 232 

INT.  at  fiscal  agency,  N.  Y. 


OKFUSKEE  COUNTY. 

Okemah  is  the  county  seat. 
State  Loan. 

5s  '08     ...      $8,000 1918 

Bridge  Bonds. 

5s  '10    M-S$100, 000c... Mar  1  1930 

Refunding  Bonds. 
6s  '10     J-D   $31, 450c-. Dec   12  1930 
TOTAL  DEBT  May  1  1915  $139,450 

Sinklngfund 41,382 

Assessed  val.  "14  (actual) --8,996,295 
State  &  Co.  tax(per  $1 ,000)  '14. $8.60 
Population  in  1910  (Census) .-19,995 

INT.  at  fiscal  agency,  N.  Y. 


OKLAHOMA  CITY. 

This  city,  the  capital  of  the  State, 
is  the  county  seat  of  Oklahoma  Co. 
Incorp.  Mch.  10  1891.  Commission 
government  adopted  Mch.  9  1911 
(V.  92,  p.  747)  and  upheld  by  State 
Supreme  Court  on  June  8  1911.  V.  92, 
p.  1652.  Plan  to  recall  city  officials 
and  abolish  present  charter  fails. 
V.  99,  p.  1691.  Pop.  '10,  64,205. 

Funding  Bonds. 
6s  '96     J-D  $31,000cJune24  '17-'26 
4}^s'06  M-S    45,000c-..Sept  1  1925 
5s  '08     F-A     72,500c. .Feb    15  1928 
5s  "11     A-O  200 ,000c... Oct    9  1936 

Hospital  Bonds. 
5s  '08     M-N$25,000c-.Nov  16  1933 
5s  '11     M-S    25,000c. ..Mar  1  1936 

Stable=Site  Bonds. 
5s  '10     J-J    $10,000c Jan  11935 

Sewer  Bonds. 
5s  '00  A-O  $20 ,000c-. Nov  15  1930 
4Ks'06  F-A  225,000c. ..Feb  1  1936 
5s  '07  A-O^  50,000c. -.Oct  1  1937 
6s '09  M-N  15,000c...May  1  1934 
OS  '09  A-O  185,000c... Oct  1  1934 
5s  '09  J-D  200,000c.. -Jimel  1934 
5s  '11     M-S  125.000c-. .Mar  1  1936 

Fire  Department  Bonds. 
5s  '09     J-D$100,000c...Junel  1934 
5s  '10     A-O  150, 000c... Aug  1  1935 

Refunding  Bonds. 
4^28  '06  F-A  S5,000c.-Aug  15  1926 
5s'07-08P-A     10,000c.Aug  15'27&28 
5s'09-10F-A     lO.OOOc.Aug  15  •29&30 

Qarbage=Disposa!  Bonds 


OKMULGEE. 

This  city  Is  In  Okmulgee  County. 
Incorporated  in  Dec.  1900.  Com- 
mission government  adopted  April  2 
1912.     Population  1910,  4,176. 

Refunding  Bonds. 
6s  '09     ...    $22 ,000... Dec  15  1934 

School  Bonds. 
5s  '03     M-S  $15,000c..Mar  15  1923 

Sewer  Bonds. 
5s  '03     M-N$15,000c 
5s  '07     ...        7.000c 
5s  '09     F-A     70,000c 

City-Hall  Bonds. 
5s  '09     F-A  $15,000c 

Water  Bonds. 
5s  '03     M-N .$38 ,000c.. 
5s  '07     A-O     60,000c.. 
5s  '09     F-A     15,000c.. 
6s  '10     ...      60,000c-. 

Qarbage=Disposal=Plant  Bonds. 
.s  ...      $5,000. 

Park  Bonds. 

.s  ..-  $100,000 

5s  '15  A-O  25,000... Apr  26  1940 
BOND.  DEBT  Sept  24  '15.  $422,000 
Assessed  valuation  1915... 4,360, 131 

True  value  (estimated) 5, .500 ,000 

Total  tax  rate  (per  $1 ,000)  '15.$14.50 
INT.  at  fiscal  agency,  N.  Y. 


..Nov  1  1923 
.-Oct  24  1927 
..Feb   1  1929 

..Feb    1  1929 

.-Nov  1  1923 

..Oct  24  1927 

-Feb   1  1929 


.Jan  1  1935 

-Junel  1934 
-Aug  1  1935 
-.Feb    15  1937 
15  1922.) 


6s  '09 
5s  '09 
5s  '10 
5s  '11 
OS  '12 


.Oct  1 
-Nov  1 
-Feb  1 
.Oct    1 


5s  '10     J-J     $50 ,000c 

Park   Bonds. 
5s  '09     J-D.$400,000c 
5s  '10     A-O  200.000c 
5s  '12     F-A  25U,000c 

(Subject  to  call  Feb 

Water  Bonds. 
5s  '00     A-O  $80 ,000c.. 
5s  "00     M-N  20,000c.. 
4J^s'06  F-A  225,000c.. 
5s  '07     A-O  200,000c.. 

M-N  35.000c. ..May  1 
J-J  150,000c.. .Junel 
.I-J  150,000c -.-Jan  1 
M-S  250,000c-. -Mar  1 
F-A  100,000c. .Feb  15  1937 
(Subject  to  call  Feb.  15  1922.) 

City=Jail   Bonds. 
5s  '09     J-D  $35, 000c 

Po!ice=Equipment 
5s  '10     A-O  $10, 000c 

Street  Bonds. 
5s  '10     A-O  $15,000c 

City=Hall  Bonds. 
5s  '01     M-S  ,$30 ,000c 
BOND.  DEBT  Oct  11  '15.$3,708,566 
Assess,  val.  '14  (3-5  act.). 69,322,088 
Total  tax  rate  (per  $1,000)'14.$18.30 

INT.  on  6s,  5s  and  4J^s  at  fiscal 
agency.  N.  Y.;  on  4Ms  due  Sept.  1 
1925  at  Hanover  Nat.  Bank,  N.  Y. 


OKMULGEE  SCHOOL  DIST. 
Funding  Bonds. 

6s  '09     ---    .•s;i2,000. .. 1924  &  1934 

Building  Bonds. 
5s'09-'13   ..   $30,000. ..1929  &  1938 

High-School  Bonds. 
5s  '09     ...    $60.000 1929 

High  &  Ward  School  Building. 
5s  '15     M-SS115,000c 1940 

SchooNSite  Bonds. 

5s  '09     -.-      .$3,000 1929 

TOT.  BD.  DT.  Apr  1915..  $220,000 
Assessed  valuation  1914 4,857,426 

INT.  at  fiscal  agency,  N.  Y. 


OSAGE  COUNTY. 

Pawhuska  is  the  country  saat. 
Bonds  are  tax-free.     Pop.  '10,  20,101 

Current=Expense  Bonds. 
5s  -..    $20,500 1917 

Court=House  and  Jail  Bonds. 
5s  'II     J-D$100,000..Dec  1   '22-'31 

Refundfng  Bonds. 

6s  -..    .$4C,780 1932 

6s  ...    $26,000 

Funding  Bonds. 

6s  '12     M-S  $29.800 Jan    1  1932 

6s  ...      20,000 

BOND.  DEBT  Oct  1915. ..$237,080 

Sinking  fund 35.000 

Assess,  val.  "14(7070  act.). 25,050,335 
State  &  Co.  tax(per$l,0001  '14. .$6.80 

INT.  at  fiscal  agency,  New  York. 


1934 
1934 
1935 
1936 


.--Junel  1934 
Bonds. 

...Aug  1  1935 

...Aug  1  1935 
-Mar  1  1931 


OKLAHOMA  CITY  SCH.   DIST. 

This  district  not  only  includes  Ok- 
lahoma City,  but  considerable  adja- 
cent territory. 

Building  Bonds. 


4s  '03  J-J 

SIOO.OOO. 

...July  1  1923 

4Hs'05  J-D 

60,000. 

-.-Junel  1925 

6s  '05  J-J 

8,000. 

-.Mar  15  1925 

6s  '07  J-J 

3,800- 

...July  5  1927 

5s  '08  J-D 

75,000- 

.-.June2  1928 

4Ms'09  J-J 

300,000- 

...Jan  1  1929 

4Ks'09  F-A 

150,000- 

...Aug  1  1929 

6s  '09  J-J 

45,000. 

...Dec  1  1929 

5s  '10  J-D 

300,000. 

..-Junel  1930 

5s  '10  A-O 

135,000. 

...Oct  1  1930 

5s  '11  J-J 

235,000. 

---July  1  1931 

6s  '04  M-S 

4,000. 

Sept  10  •25-'34 

43^s'09  J-D 

133,000- 

.-June  15  1929 

OTTAWA  COUNTY. 
Alton  is  the  county  seat. 

Court=House  and  Jail  Bonds. 
5s  '15     A-O  $75,000. .Oct  1    '30-'40 

Bridge  Bonds. 
■"     A-O  $85,000. .Oct  1   '30-'40 

TOTAL  DEBT ..(?) 

Population  in  1910 15.713 


PAWNEE  SCHOOL  DISTRICT. 

A  district  (P.  O.  Pawnee)  In  Paw- 
nee County.  Popn  1913  (est.),  2,000. 

Building  Bonds. 
5s  '11     M-N.$35,000c--.May  1  1936 
5s  ...      13,640c. 1920   &    1925 

TOT.  BD.  DT.  Mar  1913.  .$459,640 
Asses,  val.  '12  (abt.  act.)..  1,497,819 

INT.  at  fiscal  agency,  N.  Y. 


-Apr 


PEERY. 

This  city  Is  the  county  seat  of  No- 
ble County.  Incorporated  Sept.  28 
1893.     Population    in    1910,    3,133. 

Water  Bonds. 

5Ks        ...    .$50, 000c 1933 

5>^s'06  M-N  30,000cMay  10  '27-'36 
6s  ...      25,000c 1939 

Funding  Bonds. 

6s  --.    $20. 000c 1925 

6s  '08     F-A     34,000C----A.ug  1  1938 

6s  .-.       15.1.57.89c 1942 

BOND.  DEBT  Sept  25  '15.  $174,157 
Ass'd  val.  1915  (abt.  act. )-l, 174.846 

INT.  at  Fh-st  Nat.  Bank,  Perry. 


20  1927 
1029 
1930 
1919 

1930 
1930 


Sewer  Bonds. 

5s  '07     ...    .$37,000.. 

5s  '09     J-D     25,000 Junel 

5s  '10     ...      50.000 Aug  1 

5s  '14     ...      60,000 Aug  1 

Fire=Apparatus  Bonds. 

.5s  '10     ...      $5.000 Jan  1 

5s  *10     -.-      10,000 July  1 

Funding  Bonds. 
6s  '09     F-A  $77,000---Feb   13  1929 
6s  '14     ..-      69.887. 58. Oct  31  1933 

Refunding  Bonds. 
6s  '12     F-.4  $63, 3.50. -.Jan    15  1932 

Park  Bonds. 
5s  g  '12  M  N$  100 ,000c -.Nov  1  1932 

OS  '14     -.-      135,000 

BOND. DEBT  Mar  24  '15  .$1 ,068,238 
Sinking  fund  Sept  26  1914  44,091 
Assess,  val.  '14  (3-5  act.).  5.178,307 
City  tax  rate  (per  $1,000)  '14. $17. 50 

Population  in  1910 8.283 

Population  in  1914  (est.) 15,000 

INT.  at  fiscal  agency  in  N.  Y. 


1930 
1930 

1936  OS  '15 

1937  ~ 


PAWHUSKA. 

This  city  is  in  Osage  County.  Inc. 
June  28  1906.  Commission  gov't 
adopted  during  July  1912.  V.  95, 
p.    311.     Popula.    in    1910,  4,776. 

City  owns  and  operates  its  water, 
electric  light  and  natural  gas  plants. 

City-Hall  Bonds  (Taz-txcmpl) . 
6s  '07     .--    $12,000c--May25  1927 

Water  Bonds  {Tax-exempt). 
6s  '07     J-D   $60, 000c 1937 

Sewer  Bonds  (Tax-exempl) . 
6s  '07     J-D   .$40, 000c 1937 

Water  and  Light  Bonds. 
6s  '11     Aug  .$60, 000- -.Aug  15  1936 

Public  Utility  Bonds. 
5s  '09     Dec  $10, 000c... Mar  1  1934 

(Subject  to  call  March  1  1924.) 

Funding  Bonds. 
6s  --.      $4,882. ..Jan    15  1932 

GEN.  BD.  DT.  Mar  24  '15  $186,882 

Sinklngfund 20,000 

Assei?sed  val.  '14  iH.  act.). .2.312, 448 
Total  tax  rate  (per  $1,000)  '14. .$28.60 

INT.  at  fiscal  agency,  N.  Y. 


PAWHUSKA  SCHOOL  DIST. 

6s  '07     -.-    $15,000 Apr   1  1922 

6s  '08     July    30.000 July  1  1928 

Refunding  Bonds. 

6s  '09     --.      .$8.000 July  1  1929 

BOND.  DEBT  Sept  25  '15. .$53, 000 

Sinklngfund 21,711 

Assess,  val.  '14  (abt.  act.). 2, 42.5, 822 
School  tax  (per  $1,000)  1914-.-$7.10 
Population  in  1915  (est.) 4,300 

INT.  at  fiscal  agency,  N.  Y. 


PERRY  SCHOOL  DISTRICT. 

Funding  Bonds. 
5i^s        ...    $24,000 1930 

High=School  Bonds. 

5s  '11  J-J  $30, 000c-. -Mar  1  1931 
BOND.  DEBT  Mar  25 '15-  $54,000 
Sinking  fund  Sept  1  1914.-  6,120 
Asse.ss.  val.  '14  (M  act.)  - --1,471,165 
School  tax  rate(per$l,000)'14-$10.20 

Population  in  1914  (est.) 3,460 

INT.  at  fiscal  agency,  N.  Y. 


SAPULPA  SCHOOL  DISTRICT. 

M-Sa$15,000c 1923 

A-O     12,000c 1927 

30, 000c- -.Sept  1  1928 
34,000c---Scpt  1  1929 
30,000c/Sept  1  '19  '24. 

1  '29  '34 

40.000c- --Junel  1936 

TOT.BD.DT..\prl7  '15-  $161,000 

Assess,  val.    14  (abt.  act.). 6. 240,683 

a  INT.  at  First  Nat.  Bank.  Chic; 

others  at  fiscal  agency.  New  York. 


OS  03 
5s  '07 
5s  '08 
5s  '09 
5s  '09 


M-S 
M-S 

M-S 


5s  '11     .T-D 


PITTSBURG  COUNTY. 

McAlester  is  the  county  seat. 

Current  Expense  Bonds. 
-s  '08     ---    .$20.000 

Funding  Bonds  (Tax-exemp). 
5s  '10     s-a     .$88. 540c --.Jan  10  1936 
6s  '13     ---      21 ,275c- -.Jan    1  1939 
BOND.  DEBT Mar26   15    $129,815 

Judgment  debts "i.ilO 

Cash  on  hand  Sept  1  1914-  28,429 
Asse.ss.  val.  '14  (Ji  act.). -21.193.528 
State  &  Co.  tax  (per  $1 ,000)  ■14-$6.08 
Population  in  1910 47,560 

INT.  at  fiscal  agency,  N.  Y. 


SHATTUCK. 

This  town  Is  In  Ellis  County. 

Water  Bonds  (Red.  beg.  in  1919). 
6s  '09     ---    $50.000c---July  1  19.34 

Funding  Bonds. 

6s  '14     M-N.S.25,200c 

(Due  $6,300  in  5,  10,  15  and  20  years) 
BOND.  DEBT  Sept  1915- -$75,200 

Assessed  valuation '1914 613,840 

Population  in  1910 1,231 

INT.  at  fiscal  agency.  New  York. 


PONCA  SCHOOL  DISTRICT. 

A  district  In  Kay  County. 
5s  '11     M-N$35,000c---Nov  1  1936 

School=Equipment  Bonds. 
5s  Nov  $15.000c---Nov  1  1931 

Building  Bonds. 
5s            Oct    $12,000c---Oct    2  1925 
6s&7s     July      5.000 

Refunding  Bonds. 
-s  '14     ---      $6,000 June81934 

Paving  Bonds. 

.5s  '14     M-S    .86.000 1934 

BOND.  DEBT  Nov  1914--  $73,000 
Assessed  valuation  1912- --2,188,197 
Population  in  1913  (est.) 5,000 

INT.  at  fiscal  agency,  N.  Y. 

POTEAU.         ~~~~ 

This  city  is  in  Leflore  County. 
-s  '14     .--    $10,000 

Water=Works  Bonds. 

5s  A-O  $30,000c 1926 

6s  AO     12,000c 1930 

Sewer  Bonds. 
6s  A  O  .$28, 000c 1930 

Park  Bonds. 

6s  M-N$30,000 1933 

BOND.  DEBT  Sept.  1915-$1 10,000 
Assess,  val.  '14  (85%  act.)--  928.212 
Total  tax  rate  (per  $1,000)'14-$16.00 
Population  in  1910 1,830 

INT.  at  fiscal  agency, New  Y  ork. 

ROGERS  COUNTY. 

Claremore  is  the  county  seat. 
Current  expense  bonds  1908-$25,000 
Court-house  &  jail  bonds  1914  14,000 

Funding  Bonds. 

.s  '11     ,-.    $43,642 

.s  '13     ...        6,000 

5s  '13     A-O  272,924 Oct   6  1938 

Refunding  bonds $10,000 

BOND.  DEBT  Oct  28  '15. .$161, 566 
Assessed  valuation  1915.-16,069,249 

Real  value  (est.)  1913 25,000,000 

State&Co  tax(per  $1,000)  '15-$12.25 
Population  in  1910 17.736 

INT.  at  fiscal  agency.  New  York. 


1923 


SHAWNEE. 

This  city  Is  In  Pottowatomle  Co. 
Incorp.  as  a  city  of  first  class  Mch.  16 
1896.     Population  in  1910,  12.474. 

Refunding  Bonds. 
5Ms        -..    .$46.000-. 1938 

Funding  Bonds. 
6s  '97     .--    $15, 198c. -Oct    16  1917 

Water=Works  Bonds. 
6s  '98     -•V-O  .$35.000c_..Oct    1  1918 
5)4s'04  J-J     125. 000c. ..Jan    1  1934 

City=HalI  Bonds. 
5s  '03     --.    .$30.000c.-.May  1 

Sewer  Bonds. 
5s  '09     J-J  $125.000c-..Jan    1  1929 

Sewer  and  Water  Bonds. 
5s   07     F-A8 165 .000c... Feb    1  1937 

Convention=Hall  Bonds. 
5s   09     J-J     $50 .000c... Jan    1  1929 

Hospital  Bonds. 
5s  "09     J-J     $20,000c.--Jan    1  1929 

Park   Bonds. 
5s  '12     ---    $.50.000. --Nov  19  1932 
GEN.  BD.  DT.  Oct  12  '15-  $670,458 

Assessment  debt 240,000 

Assess,  val.  '14  (abt.  act. )-6, 457 ,564 
Total  tax  (per  $1,000)  "14 $28.72 

INT.  at  fiscal  agency.  New  York. 


RYAN. 

This  town  is  in  Jefferson  Co.     Inc. 
about  1900.     Pop  n  1910.  1,070. 

Water=Works  Bonds. 

6s  .J-J     $45.000c 1929 

6s  '11     MN     8,000c 1936 

Sewer  Bonds. 
6s  J-J     $18. 000c 1929 

Electric=Light  Bonds. 
6s  .T-J       $6.000c-- 1929 

Park  Bonds.. 

6s  'U      M-NS12.000C 19.36 

BOND.  DEBT  Sept  25  '15-.$89,000 
Assessed  val.  1915  (%  act.) --453 ,346 
Total  tax  rate  (per  $1 ,000)  '14..$43.50 

INT.  at  fiscal  agency.  New  York 

SALLISAW. 

This  city  Is  In  Sequoyah  County. 

Water=Works  Bonds. 
6s  'OS     J-J     $60,000c---Jan    1  1933 
6s  '12     M-S    42,500c---Mar  1  1937 

Sewer  Bonds. 
6s  '11     Nov  $45 ,000c... Nov  1  1936 
BOND.  DEBT  Sept  1913.  $147,500 

Assessment  debt 26 ,000 

Judgment  debt 5.250 

Sinking  fund  and  interest. .  20,525 
Assess,  val.  '12  (80%  act. )-l, 206. 567 
Total  tax  rate  (per  $1,000)  '14. $32.90 

INT.  at  fiscal  agency.  N.  Y. 


SHAWNEE  SCH.  DIST.  No.  93. 
Building  Bonds  (Tax-exempt). 

6s  g    F-.\  S4,000c 1919 

J-J   50,000c.. 19.33 

M-N  15.000c 19.36 

F--\  120,000c 1929 

.I-J   44,000c.. ..1935 

...      59,118.51c 1936 

Refunding  Bonds  (.Tax-exempt). 

6s  g        M-S    .$7 .500c 1918-1927 

BOND.  DEBT  Sept  25  '15-  3299,619 

Floating  debt  (est.) 20.244 

Sinking  fimd  1914 100,104 

Assessed  valuation  1915 7,777.500 

School  tax  (per  $1,000)  1915. .$13.00 
INT.  at  fiscal  agency.  New  York. 


4s 
5s 
5s 
5s 

5Ks 


SNYDER. 

This  place  is  In  Kiowa  County. 
6s'05-07-..  $45.000. .-1915  &  1927 
6s  '11     ...      40.000 1931 

Refunding  Bonds. 

6s  '12     --.    S21.800 1932 

TOT.  BD.  DT.  Nov  1915.-$106.800 

Assessed  val.  1914 499,343 

Population  in  1910 1,122 

INT.  payable  at  Farmers'  &  Mer- 
chants' Bank,  Snyder. 


STILLWATER. 

This  city  is  in  Payne  Co.  Inc.  as 
a  town  in  1891  and  as  a  city  of  the 
first  class  in  1899. 

Water-Works  Bonds. 

5s  J-J      ,$5.000 May  11933 

BOND.  DEBT  Sept  25  '14-$149,000 

Water  debt  (included) 98,000 

Assessed   valuation 1.894,590 

Population  in  1910 3.444 

INT.  at  fiscal  agency.  New  "york. 


SULPHUR   SCHOOL   DISTRICT. 

This  district  Is  In  Murray  County. 

5i4s        .--    $11,000 

5s  -.-      21.000 

5s  --.        4,000. 

5s  ...      29,000 

Funding  Bonds. 

6s  '12  -\-0  S2.697..S6.Aprl6  1937 
BOND.  DEBT  Sept  27 '15.  $67,698 
Assess,  val.  '14  (abt.  act. )-l, 472. 314 
School  tax  (per  .$1,000)  1914-.S14.46 
INT.  at  fiscal  agency.  New  York. 


SAPULPA. 

This  city  Is  In  Creek  County. 
Water  and  Sewer  Bonds. 
5s  '13     J-J     $75.000c-_-Jau    1 
Water-Works  Bonds. 


1933 


5s  '03  -..  $25,000- 
5s  "07  ---  6,000. 
6s  '09  ..-  65,000. 
5s  '10     ---    250,000. 

Building  Bonds. 
6s  '08     ...    $15,000. 


Mar  2  1923 
--Apr  20  1927 
---Jan  1  1929 
---July  1  1930 

---Nov  1  192S 


TAHLEQUAH. 

This  city  is  in  Cherokee  County. 

Water  bonds $53,000 

Street   bonds 30,000 

City-hall  bonds 3,500 

City-jail   bonds 1,200 

School  bonds 27,500 

BOND.  DEBT  Mar  29  •15--115.200 

Assessed  valuation  1914 1.541.000 

Total  tax  (per  SI  ,000)  1913---S27.50 
Population  in  1910 2.S91 


XOT.,  1915.] 


OKLAHOMA-CITIES  AND  TOWNS. 
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TONKAWA. 

This  city  is  in  Kav  County.     Inc 
In  1907.     Population  1910,  1,776. 

Water  Bonds. 

6s  '02     ...    $15,000 Fell 

SM;s'09  ...       13, .500 Jan 

6s    12     -.-      20.000 Oct 

Sewer  Bonds. 
53-2s'09  ...      S.5.000 Jan 

Electric'Light    Bonds. 
5><s'09  ...    .?18,.5O0 Jan 

nFunding    Bonds. 

6s  '12     ...    S1.5,000 Ian    1  19.32 

BOND.  DEBT  Oct  1  '15. --$87,000 

Sinking  fund  and  cash 18, 598 

Assessed  valuation  1915 628.772 

Total  tax  (per  $1,000)  1914-.-S32.55 

a  INT.  at  State  Treas.  office:    on 
other.bonds  at  fiscal  agency,  N.  Y. 


3  1922 
1  1929 
1  1932 

1  1929 

1  1929 


TULSA. 

Formerly  a  town  In  the  Creek  Na 
tlon  (now  In  Tulsa  County) ,  In  the 
Indian  Territory. 

Funding  Bonds. 
6s  '08     ---    S3C.OnO---Mar  16  192.S 

Refunding  Bds. (Red. beq.i it  1918). 
5s  '14  -.-  .$25,600. --Nov  11  1924 
5s  '09     -.-    $23 ,000c- --Apr   1  19.34 

Sewer  Bonds. 
Ss  '05  ...  $30.0000. .-July  1  1925 
5s  '07  M-S  25,000c-_-Sept  1  1927 
5s  '08  A-O  30,000c--Oct  15  1928 
5s  '09  ---  65,000e_  _ -.Tune  1  1929 
5s  '10  ---  35,000c-_Apr  15  19,30 
5s  '11     M-S  100,090c. --Sept  1  1931 

Water  Bonds. 
6s  '08  .__  $2,")O,O0Oc.-.June  1  1928 
(Subject  to  call  after  June  1  1918) 
5s  '09  ...  .$20,000c_--.June  1  1929 
5s  '10  _--  100, 000c-. Apr  15  1930 
5s  'U     M-S    90.000c_.Nov  15  1931 

Fire  Department  Bonds. 
5s  '09     ...    .$2n,000c. ... Tune  1  1929 
5s  '11     M-S    50,000c_.Nov  15  1931 

Storage=House  Bonds. 
5s  '09     ...      $6,000c--.Junel  1929 

Park   Bonds. 
5s  '09     ...    $25, 090c 
5s  '13     F-A     40, 000c. Fob   1    '18-'.38 

Street  Bonds  (Pari  clue  yearly). 
5s  '11     M-S  S33,000c._Nov  15  1931 

Paving  Bonds  (Part  due  yearly). 
5s  '11     M-N.$ll,000c__Nov  15  1931 

Convention^Hall  Bonds. 
.s  '13     F-A$100,000c._Feb  1  '18-'38 

Library  Bonds. 
5s  '12     M-N  f$5.500c  Nov  15  '\6-36 
i      ($500  every  2  yrs.) 
(    1,000c- -Nov  15  1937 

Public  Market  Bonds. 
5s  '13     F-A  $25,000c-..Feb    1  1918 

Boulevard  (Parlyrly.  beg.  1918.) 

5s  '13     ...    $10.000 1933 

BOND.  DEBT  Apr  1915. $1 .1.50.100 
Sinkingfund  Aug  1  1913..      330,000 
Assessed  value  of  all  prop- 
erty    for     taxation     as 

equalized   for   1914 20,301,130 

Total  tax  (per  $1,000)  1914..  .$29.00 
Population  in  1910  (Census). .18.182 
Population  in  1915  (re-count)  _ 28. 240 

INT.  at  fiscal  agency.  New  York. 


City=HalI  Bonds 

.5s  O!)  ___  $2!<,0a0c....Tuly  1  1929 
BOND.  DEBT  Sept  1915.  $171,129 
A.ssess.  val.  '14  (abt.  act.). 3,279, 889 

City  tax  (per$l.OO0)  1914 $11.00 

INT.  at  A.  B.  Leach  &  Co..  N.  Y. 

WAGONER. 

This  city  is  iu  Wagoner  County. 
Incorporated  Jan.   4   1896. 

Water=Works  Bonds. 

.5s     seini-an  $72 .000c 1925 

(Sub.  to  -call  af  105  after  Dec  15  '15) 
5s     ,semi-an  .$.50, 000c 1934 

Light  and  Power  Bonds. 
OS     semi-an  $40 ,000c 1 934 

Light,  Water  and  Sewer  Bonds. 
.5s      semi-an  $40, 000c 1936 

Sewer  Bonds. 
.5.S      semi-an  S35.000C 19,34 

Funding  Bonds. 

5s  '11     s-an  .$29,000c 19.36 

Park   bonds. .$20,000 1937 

City  hall  bds_l5,000 1934 

BOND.  DEBT  Sept  25 '15.  $301,000 

Sinking  fund 32,284 

As.se.ss.  val.  '14  (H  act. )_-_2, 500.000 

Tax  rate  (per$l,OO0)  1914 $32. .50 

Population  in  1910-.... 4.018 

INT.  at  fiscal  agency.  New  York. 


WALTER. 

This  city  Is  In  Comanche  County. 
Refunding  Bonds. 

_s  '06      ...      .$2,600 

Water  Bonds. 

6s  '10     J-J     $57 ,000c. ..Jan  15  1930 

Sewer  Bonds. 
6s    10     J-J    $26,000c-._Jan  15  1930 

Electric=Light=Plant  Bonds. 
6s  '10     J-J       .$7,000c._.Jan  15  1930 

BOND.  DEBT  Apr  1914 .$92,600 

Assessed  valuation  1913 533.584 

Population  in  1910 1,377 

INT,  payable  at  City  Treas.  office. 


WALTER  SCH.   DIST.  NO.   1. 

Junell929!6s  ...    $35.000 Jan  21  1928 

Funding  Bonds. 
6s  '12  J-J  $30,000- --.Ian  311937 
BOND.  DEBT  Sept  25 '15.  $65,000 
Sinking  fund  May  1915...  7,000 
As.se.ss  .val.  '15  (60%  act.) .1 ,000,000 
Population  of  dist  1 91 5 ,  (est .)  -  - 1 .  950 


WASHINGTON  COUNTY. 

Bartlfsville  is  county  seat. 

Current  Expense  Bonds. 
6s  '08     J-J     $25,000 Jan  1   1918 

Court-House  and  Jail  Bonds. 

6s  '12     J-J  $115,000 1917 

BOND.  DEBT  Mar  24 '15  $140,000 
A.ssessed  valuation  1914.-34,051,530 
State  &  Co.  tax  (per  $1,000)  '14  $5.10 
Population  in  1910 17,484 

INT.  at  fiscal  agency  in  N.  Y. 


TULSA  SCHOOL  DIST.   NO.   22. 

Validity  of  $500,000  bonds  voted 
March  14  1914  upheld  by  State  Su- 
preme Court  Aug.  18  1914.  V.  99. 
p.  621.  Int.  at  fi.scal  agency,  N.  Y. 
5s  '05  J-J  $,50,000c_._Jan  1  1925 
25,000c.. Mar  15  1926 
30,000c. ..Sept  1  1927 
125,000c_.-Jan  1  1929 
150 ,000c..  July  15  1932 
Building  &  Improvement  Bds. 

,5s  '14     J-J  8,500,000 

TOTAL  DEBT  Sept  24  '15.  $905,000 

Sinking  funds 92.350 

Assessed  val.  1914 27.000,000 


WASHITA  COUNTY. 

Cordell  is  the  county  seat. 

4 li ,5&6s- - .  $147,500c&r 

(Part  yearly  to   1931) 
BOND.  DEBT  Oct  1915.. .$147,500 
Assess,  val.  '15  (act.) -..$16, 114,305 
State  &  Co.tax(per  $1,000)'15.$7.87 
Population  in  1910 25,034 

INT.  at  fiscal  agency  in  N.  Y. 


5s 

'06 

M-S 

5s 

'07 

M-S 

5s 

'09 

J-J 

5s 

'12 

J-J 

TULSA  COUNTY. 

Tulsa  Is  the  county  seat. 

Current  Expense  Bonds. 
5s  ...      $1,000 

Court=House  Bonds. 
5s  J-D.$200.000c 1930 

Bridge  Bonds. 
5s  J-D   $75,O0Oc-_-June  1  19.30 

5s  '15     A-O  200, 000c -Apr  12  20  '35 

($50,000  payable  every  5  years) 

Jail  Bonds. 
,5s  J-D  $25,000--Jan  1921,1930 

BOND.  DEBT  Sept  30  '15.  $.501 ,000 

Sinking  fund 119.903 

Asse.ssed  valuation  1915.. .50,805. 382 
Real  value  (estimated)... 75. 000. 000 
State  &  Co  tax  (per  $1 ,000)  '15$1 1  ..50 
Population  in  1910 .34.995 

INT.  at  fiscal  agency.  New  York. 


WEATHERFORD. 

This  city  is  in  C^u.ster  County. 

Water=Works  Bonds. 
6s  '01      --.    $15.000c. . .Sept  1  1921 
6s  '06      ...         2,500c...  Sept  1  19,S1 
6s  '08      ...       10,000c.. -Dec  1  1933 
6s  '09     ---      30. OOOC--- Sept  1  19,34 

Electric-Light  Bonds. 
6s  'OS     ...    $15,00Oc..-Dec  1  19:« 
6s  '09     ---       10,000c... Sept  1  1934 

Sewer  Bonds. 
6s '09     ...    $.50, 000c. . 

City-Hall  Bonds. 
6s  'OS     ---    $10.000c.. 

Refunding  Bonds. 
6s  '13      -_-       $7.500c_. 
BOND.  DEBT  Sept  25 

Total  assessed  val.  1914 994,644 

Population  in  1910 2,118 


-Sept  1  19.34 

.Sept  1  19.34 

.Apr   1  1938 
'15. $150,000 


VERDIGRIS  DRAIN.  DIST.  NO.l, 

This  district  is  in  Wagoner  County. 
Os  '12     s-a  $141.674.65 

($16,500  payable  yearly  for  10  yrs. 
beg.  Jan.  1   1916.) 
BOND.  DEBT  Sept  25  '15.  $141,675 
Sinking  fund  S  opt  1  '15.--  8.987 

INT.  at  State  fiscal  agency  in  N.Y. 


WOODWARD. 

This  town   is  the  county  seat  of 
Woodward  Co.    Popn  1910,  2,696. 

Sewer  Bonds. 
6s    10     --.    $68.000 May  1  1935 

Electric-Light   Bonds. 
6s  '10     ...    $30.000 Sept  1  1935 

Water  Bonds. 

Mis  '06  M&S  .%.50.f;00c_..Mar  1  19,36 

(Subjeft  to  call  after  Mar.   1   1916.) 

6s  '07     M-N$15.000c-..May  I  1937 

(Subject,  to  call  ivfter  May   1    1917.) 

6s  '10     M-S  .$35.000 Sept  1  1935 

BOND.  DEBT  Feb  19    12.  $198,000 

Assess,  val.  '11  (abt.  act.)  _2.47S,085 

I      INT.  at  fi.scal  agency.  Now  York. 


VINITA. 

Formerly  a  town  In  the  Cherokee 
Nation  (now  In  Craig  County)  In  the 
Indian      Territory.  Incorporated 

Jan.  20  1898.     Popn.  1910.  4.082. 

Funding  Bonds. 

6s  '12     ...    Sll.OOOc 

6s  '13     ...        9,129.26c..- 

Water  Bonds. 
.5s  J-D  .$65.000r...Dec 

5s  ...       20.000c....\pr 

Sewer  Bonds. 
5s  J-D  $'20, 000c... Dec   1  1923 


.1937 
.19.38 

1923 
1930 


5s 


18.C00C 1937 


WYNNEWOOD. 

This    city    Is    in    Garvin    County 
Inc.  as  city  of  first  class  in  1907. 
Water  Bonds. 
■06     F-A  $24,. 500c ...Feb    1 
8,000c. --Mar  1 
12, 000c-..  Apr   1 
5. 000c... July  1 
Bonds. 

S6,O00C-._Apr  1 
BOND.  DKUT  Mar  25  '15  $55..500 
Sinking  fund  Sept  25  '14..  21  .625 
Assess,  val.  '14  (abt.  act.)  .1 .012.9.59 
f'ity  tax  r;i,tn  (per  $1,000)  '14. $12. 19 

Population  in  1910 2,002 

INT.  at  State  fiscal  agency,  N.  Y. 


.5s  '07     M-S 
5^s'09  A-O 
.5s  '11      J-J 
Citv-Hall 

oHs'OO  s-an 


1926 
1927 
1929 
1931 

1929 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  resarding  the  minor  divisions  In  the 
State  of  Oklahoma  which  are  not  represented  among  the  foreg-olng. 

Bonded  Assessed           Tax     Popul'n 

Location —                                             Debt.  Valuation   per  51,000.   1910. 

Af  ton  (T) ,  Ottawa  County $91,000  *$.547.082      *42.00       1,279* 

Alfalfa  Co.  Sch.  Dist.  No.  46 i56.764         1,303,356        17.00    

Allen,   Pontotoc  County 25,000  *325,311     645 

Altus  (C),  Jackson  County 351,000  ':106.984     4,821 

Altus  School  District 65, .500       &3, 266,061       66.50     

Atoka  (C),  Atoka  County 98,000  •1,425,243      *28.0,')       1,968 

Beckham  Co.  Sch.  Dist.  No.  31 31,000  1,002,422 

Blackwell  School  District  No.  45.-  85,000  *2, 501. 254 

BlaineCounty 90.000       13,281,070    17,960 

Boswell.  Choctaw  Coun-ty... 36,000  t6 ,000 ,000     t35.20          828 

Bristow  (T),  Creek  County 55,000  §722,637     1,667 

Britton  School  District 47,000  T798,923       10.00 

Broken  Arrow  (C),  TuLsa  Co. 77,500  &770,050     627.50       1,576 

Carmen  (C) ,  Alfalfa  County 70,000  t432,283      t30.00          883 

Carter  County 70,000  tl2,448,000       69.95     25,358 

Chandler   (C),   Lincolnl  County 89,000       tl, 100, 000     2,024 

Chelsea  (T),  Rogers  County 76.000  *648,017    1,350 

Cleveland  County 82,000  *11,073,994       *6.80     18,843 

Clinton  School  District 71,897         2,517.811     

Coalgate  (C) ,  Coal  County 154,000        §1.209,481     3,255 

Comanche  (C),  Stephens  County. -.   40,000  *536,890    1,381 

Copan  School  District  No.  4.. 30,000       63,081,409     

Cotton  Co.  School  Dist.  No.  1 66,000  *731,733     *22.00    

Coweta  (C),  Wagoner  County 48,000      65,500,000     1,187 

Cushing  (T),  Payne  County.. 101,000  1752,113       a9.40       1,072 

Custer  City  School  District 25,000  

Dewey  County 67,000  68,200,678       69.60     14,132 

Drumright,  Creek  County y35,000  

Durant  School  District 65,500       63,018,830       6860    

Dustin  (T),  Hughes  County 25,000  *377,000    579 

Edmond  (C).  Oklahoma  County. ..100, 000  6965,763     617.22       2,090 

Enid  (C) ,  Garfield  County 641,200  66,862,759     630.00     13,799 

Eufaula,  Mcintosh  County 125,000       *1, 035, 991     1,307 

Francis  (T) .  Pontotoc  County 50,000  §367,956       §4.50           931 

Frederick  School  District ..   80,000       61,777.217      612.90    

Garfield   County 46,000       33,507,125     33.050 

Garvin  County 139,120  *11, 871,735      *6.30     26,545 

Geary,  Blaine  County 52.000  t661,292     tl5.60       1,452 

Granite  (C),  Greer  County.. 45,000  6614,293     645.00       1,229 

Grove  (T) ,  Delaware  County 45,000  763,863     888 

HaUeyville  (C),  Pittsburg  Co 70,000  t524,901     tl4.29       2,024 

Hartshorne,  Pittsburg  Co 105,000  *904,414    2,963 

Hartshome  School  District  No.  I..   25.000       61,000,000    

Haskell  (T)  Muskogee  County 55,000  6528.574     857 

Hastings  (T) ,  Jefferson  County 45,000  *188,105     727 

Heavener  (C),  La  Flore  County 50,000  6637,492     780 

Henryetta  (C),  Okmulgee  Co 164,000  tl.067,829     t41.00       1,671 

Hinton  (T),  Caddo  County 30,000  6325,000     686 

Hobart  School  District 103,853       *2,660,676     *10.75     

Holdenvllle  School  District 39,000       62,095,725        65,00    

Hominy,  Osage  County 49,250  *584,594      *36.00           760 

Hughes  County 41.000  tl2, 005,324       t7.80     24,040 

Jackson  County 130,000  616,429,429       66.25     23,737 

JeCferson  County  Sch.  Dist.  No.  I..   25,000  T901,025     tl2.40    

Johnston  County .178,836  t8,207,697     tlO.94     16,734 

Johnston  County  Dr.  Dist.  No.  1.-  35,000  

Kingfisher  County 26,900  16.933,074         4.25     18,825 

Kiowa  (T),  Pittsburg  County 57,000  t390,147     t33.30       1,021 

Krebs  (C).  Pittsburg  County 60,000  6427,328      637.90       2,884 

Lefiore  County 100,000  12,728,745       *6  09     29,127 

Lehigh,  Coal  County 52,500  *525,942     *40.7l       1,880 

LoveCounty  School  Dist.  No.  16...   46,828       *1, 505, 474     *12.30     

McAIester  School  District 60.000         

Mcintosh  County 30.970  '*9, 111, 176       *8.06     20.96! 

Mangum,  Greer  County 85,000       12,500,000    3,667 

Marlow  School  District 42,000        61.100.199     614.00       

Marshall.  Logan  County 25.000  *245.329     

Marshall  County  Sch.  Dist.  No.  2..   25.000       61.374.519     612.80     

Medtord  School  District 42,700  6880.133       14.74     

Miami,  Ottawa  County.. ..143,000  *1, 574, 822     *.33.00       2.907 

Miami  School  District 60.000        *1.937.000        *9.30     

Mounds.  Creek  County 25,000  t316,300     61,200 

Muldrow  (C).  Sequoyah  County...  33,000  *263,907    671 

Newark  School  District y50,000  

Okeene  (T),  BlaineCounty 30,000  6406,251     §11.00          920 

Okmulgee  Coimty 108.210  621. 726. .598          5.98     21,115 

Ottawa  County  Sch.  Dist.  No.  26..   25,000       69.480,000     610.00    

Paul's  Valley,  Garvin  County 88,000  1,242,000       20.00       2,689 

Pawnee  (C),  Pawnee  County 92,500  tl. 176. 111!     t26.20       2,161 

Pawnee    County 92,000         1,193,000     17.332 

Payne  County       ,50,000  115,020,073       t6,25     23,735 

Ponca  Citv,  Kav  County 122, .500  tl. 770,01)0     t23.30       2.521 

Pond  Creek  School  District.. 40,000       61,058,970    

Pontotoc   Countv 70,000     *ll,500,iOO     24,331 

Porum  (T) ,  Muskogee  County 33,000  6378,930    548 

Ralston.  Pawnee  County 25,.500  238.688       10.00           697 

Ramon  I  School  District  No.  16 49. .500        *8.H5I.H.-<4        *4.40       

HoBT,   Pontotoc  County 45.000  6.500.000     618.00        1,044 

Ro?or  Mills  County 40.000        66.803.830         

Seminole  County - 111,125         19,964 

Seniiuoic  C^o.  Sch.  Dist.  No.  22 29, 000  700.000     -     

Sequov.Th  Countv  .Sch.  Dist.  No.  I-   29,000       61.415.981      611.20    

Stroud  iT),  Lincoln  County 37,000  •5i'(i.618     *35.00        1.22C 

Talihina.  Le  Flore  County 25,000  -- 1.776 

WapanucUa,  ,Tolinston  County 60,000  ..    948 

Washintrton  County  Sch.  rist.  No.  7  75.000       *3, 089,449       *7.00    

Washington  Countv  S.  D.  No. 16  ...   49. ,500       60, 1  ii9.:<37        65.80     

WatoMsra,  HIalne  County 90,000  815.195     1,72S 

We.stville  (T),  Adair  County 29,500  1341.912     t34  42           802 

Wctumka  (T),  Uuglics  County 69.000  t982,000      122  15       1.190 


(T)  Town,     a  Total  tax.     /  1910  figures.     </ State  and  county 
tax.     :c  Total  debt,     y  This  covers  morely  a  recent  issue  of  bonds;    wo   arf 


(C)  City. 


not  informed  as  to  what  is  total  debt.      §1911  figures. 
t  1913  figures.     *  1914  figures.     6  1915  figures. 


6  1912    figures. 
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State  of  California. 


ITS 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Total  area  of  State  (square  miles) 158,297 

State  Capital Sacramento 

Governor  (term  exp.  1st  Mon.aft.Jan.l'19)..H.  W.  Johnson 
Sec.  of  State  (term  exp.  1st  Mon.  aft.Jan.  1  '19). F.  C.  Jordan 
Treasurer! term  exp. 1st  Mon. aft. Jan.  1  '19) -F.  W.  Richardson 
Controller  (term  exp.  1st  Mon. aft.Jan. 1  '19)  John  S.Chambers 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  after 
January  1,  and  sessions  are  not  limited,  though  members  receive  only 
$1,000  for  each  regular  session  and  SIO  for  each  day  while  in  special  session. 


HISTORY  OF  DEBT. — For  early  history  of  the  State  debt,  see  "State 
and  City  Section"  of  April  1894,  page  142. 


•) 


Harbor-Improvement  Bonds. 

4sg-ll  J-J  $8,298.030c-July  2  1985 
(Su  >ject  to  call  after  July  2  1950.) 
Highway    Bonds. 

f$5,200.000c.  July  3  •17--29 
1.600,000c.  July  3  •30-'33 

200,000c July  3  1934 

3.000.000c.  July  3  'SS-^l 
3.0no.on0c_July  3  ■42-'49 
l.OOO.OOOc.July  3  •49-*51 
2,500,000c.July  3  ■52-"58 


4s*  11  J-J 


Tax  Rate. 

Years. 

Valuation . 

Tax  Rate. 

None 

1902... 

SI. 290. 238 ,964 

$3.82 

§N  )ne 

1900 

.    1.217,648,863 

4. 98 

N  )ne 

1.S90 

-    1,101,137.290 

5.80 

None 

1880 

.       666.399.985 

6.40 

$3.53 

1870 

.       277.538,1.34 

8.65 

4.00 

1860 

.       148,193..540 

6.00 

4.76 

1850 

57.670.689 

5.00 

5.35 

Civil  War  Bonds  of  1857. 
Int.  ceased       $3. 500c 

Civil  War  Bonds  of  1860 
Int.  ceased  $.i00c 

Funded   Debt  Bonds. 
6s  g  '73  J-I   $2.277. 500c  ( 

Sea   Wall   Bonds 
48  "05  J-J   $1,800  000e_.  Jan  2  1924 

(Subject  to  call  after  .Tan.  2  1914.) 

University  »f  California  Bonds. 
4Kg'15J-J1.800. 000c. .Jan  5  ■21-'65 

*  Of  which  $1,526,500  held  by  State  School  Fund  and  $751,000  by  Uni- 
versity fund 

INTEREST  is  payable  at  the  office  of  the  Treasurer  In  Sacramento  and 
Bankers'  Trust  Co.,  New  York  City. 

TOTAL  DEBT. — The  total  bonded  debt  of  the  State  In  Oct.  1915  was 
$30,459,500.  including  $4,000  civil  bonds  on  which  interest  has  ceased.  The 
warrant  debt  on  Sept.  1  1915  was  $973,558.83.  Cash  in  treasury  on  Sept.  1 
1915  amounted  to  $17,492,630.23.  The  sinking  fund  in  October  1915 
amounted  to  $815,940.  The  $2,000,000  sea-wall  bonds  ($1,800,000  now 
outstanding)  issued  for  San  Francisco  are  not  included  in  the  total  indebted- 
ness of  the  State;  these  bonds  are  payable  out  of  a  sinking  fund  receiving 
its  revenue  from  moneys  collected  by  the  San  Francisco  Harbor  Commis- 
sioners. 

The  bonds  of  1873  ($2,277,500)  matured  in  1893.  No  sinking  fund  hav- 
ing been  provided  for  their  payment,  they  were  taken  over  by  the  State  for 
Its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  on  Sep!.  ]  1915  held  bonds  aggregating  $7,642. - 
512  42  for  the  benefit  of  the  State  School  Fund;  this  includes  $1,526,500  of 
the  funded  debt  bonds  of  1873.  The  State  Treasurer  also  holds  $4 .499  .,58  50 
for  the  beuelit  of  State  funds  other  than  the  School  Fund.  This  Includes 
$751,000  of  the  funded  debt  bonds  of  1873  held  in  trust  for  the  University 
Fund  referred  to  above. 

ASSESSED   VALUATION. — The  following  statement  shows  the  total 
asse.ssed  valuation  and  the  tax  rate  (per  $1,000)  for   the  years   indicated. — 
decrease  in  1906  caused  by  destruction  of  property  by  earthquake. 
Years.  Valuation. 

1915 i$3 .311.446.744 

1914 3.202.4.^0.546 

1913 3.114.136.640 

1912 2.920, 400. 512 

1910 2.471.505.410 

1908 1,99I.5.'')4,603 

1906 1.595.897.411 

1904 1.545.698.785 

X  Value  of  operative  property  included  in  1915  is  $365,591,083;  in  1914 
it  was  $351,511,804. 

§  There  is  now  no  genera!  tax,  revenue  being  derived  from  taxation  In 
accordance  with  Sec.  14  of  Art.  13  of  the  constitution,  from  taxation  of 
public  service  and  other  corporations,  banks  and  insurance  companies. 
The  amount  of  tax  placed  upon  these  corporations  by  the  State  Board  of 
Equalization  for  1911  was  $10,454,125.46;  1912,  $10,922,405.72;  1913, 
$12,971,541.80;  1914,  $13,580,773;   and  1915,  $15,036,700. 

CONSTITUTIONAL  AMENDMENTS.— Pursuant  to  a  constitutional 
amendment  adopted  Nov.  8  1910.  the  city  of  San  Francisco  voted  and  issued 
$5,000.00()  bonds,  the  proceeds  to  be  used  by  the  Panama  Pacific  Inter- 
national Exposition  Co.  to  celebrate  the  opening  of  the  Panama  Canal. 
Another  amendment,  approved  on  Nov.  8  1910,  was  for  the  purpose  of 
creating  a  State  fund  of  $5,000,000  for  the  use.  establishment,  maintenance 
and  support  of  the  Panama  Pacific  International  Exposition.  Still  another 
amendment  adopted  provided  for  the  separation  of  State  and  local  taxation 
and  for  the  taxation  of  public  .service  and  other  corporations  for  the  benefit 
of  the  State.      V.  92,  p.  202. 

BOND  PROPOSITIONS. — Propositions  providing  for  the  issuance  of 
$18,000,000  ni!<hway.  $1,500,000  San  Diego  sea-wall,  $1,000,000  India 
Basin  and  .$9.000.00(j  harbor-improvement  4%  bonds  for  the  city  and  county 
of  San  Kraiictsco  were  adopted  at  thi'  general  election  on  Nov.  8  1910. 
V.  92,  p.  202.     This  latter  issue  was  declared  valid  by  Superior  Judge  Sea- 


well  on  Feb.  2  1914.  V.  98.  p.  538.  On  May  23  1912  Judge  Seawell  dis 
missed  an  order  to  show  cause  why  an  injunction  should  not  be  issued 
restraining  the  sale  of  the  $1,000,000  4%  India  Basin  bonds.  V.  94,  p. 
1519.  The  offering  of  these  bonds,  which  was  to  have  taken  place  July  22 
1912,  was  indefinitely  postponed.     V.  95,  p.  312. 

Various  bond  propositions  were  voted  upon  at  the  Nov.  1914  election,  but 
only  four  carried.  They  were  (1)  initative  measure  providing  for  the  issu- 
ance of  $1,800,000  bonds  for  the  completion  of  the  University  of  California 
in  Berkeley;  (2)  $3,000,000  bonds  for  State  buildings  in  Sacramento;  (3) 
$1,000,000  bonds  for  State  buildings  in  San  Francisco  and  (4)  $10,000,000 
San  Francisco  harbor  bonds.     V.  100,  p.  67  and  490. 

DEBT  LIMITATION. — The  limitations  fixed  in  the  constitution  of  Cali- 
fornia with  reference  to  the  creation  of  State  debt,  debts  of  counties,  cities. 
towns,  &c.,  are  as  follows: 

ARTICLE  16.  Section  1.  Stale  Indebtedness. — The  Legislature  shall 
not  in  any  manner  create  any  debt  or  debts,  liability  or  liabilities,  which 
shall,  singly  or  in  aggregate  with  any  previous  debts  or  liabilities,  exceed 
the  sum  of  three  hun  Ired  thousand  dollars,  except  in  case  of  war  to  repel 
invasion  or  suppress  insurrection,  unless  the  same  shall  be  authorized 
by  law  for  some  single  object  or  work  to  be  distinctly  specified  therein, 
which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the  pay- 
ment of  the  interest  of  such  debt  or  liability  as  it  falls  due.  and  also  to 
pay  and  discharge  the  principal  of  such  debt  or  liability  within  seventy-five 
years  of  the  time  of  the  contracting  thereof,  and  shall  be  irreoealable  until 
the  principal  and  interest  thereon  shall  be  paid  and  discharged,  and  such 
law  may  make  provision  for  a  sinking  fund  to  pay  the  principal  of  such  debt 
or  liability  to  commence  at  a  time  after  the  incurring  of  such  debt  or  lia- 
bility of  not  more  than  a  period  of  one-fourth  of  the  time  of  maturity  of 
such  debt  or  liability;  but  no  such  law  shall  take  effect  until,  at  n  general 
election,  it  shall  have  been  submitted  to  the  people  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  it  at  such  election;  and  all 
moneys  raised  by  authority  of  such  law  shall  be  applied  only  to  the  specific 
object  therein  stated,  or  to  the  payment  oP  the  debt  thereb.v  created,  and 
such  law  shall  be  published  in  at  least  one  newspaper  in  each  county,  or  city 
and  county,  if  one  be  published  therein,  throughout  the  State,  for  three 
months  next  preceding  the  election  at  which  it  is  submitted  to  the  people. 
The  Legislature  may  at  any  time  after  the  approval  of  such  law  by  the  people, 
if  no  debt  shall  have  been  contracted  in  pursuance  thereof,  repeal  the  same, 

ARTICLE  12.  Section  13.  State  Not  to  Loan  Its  Credit.  <%c. — The 
State  shall  not.  in  any  manner,  loan  its  credit,  nor  shall  it  subscribe  to  or 
be  interested  in  the  stock  of  any  company,  association  or  corporation. 

ARTICLE  4.  Section  31. — Legislature  Prohibited  from  Loaninq  Credit , 
&c.,  of  State.  City,  County,  Ac. — The  Legislature  shall  have  no  power  to 
give  or  to  lend,  or  to  authorize  the  giving  or  lending  of,  the  credit  of  the 
State,  or  of  any  county,  city  and  county,  city,  township  or  other  political 
corporation  or  sub-division  of  the  State  now  existing,  or  that  may  be 
hereafter  established,  in  aid  of  or  to  any  person.  a.ss')ciation  or  corporation, 
whether  municipal  or  otherwise,  or  to  pledge  the  credit  thereof  in  any 
manner  whatever  for  the  payment  of  the  liabilities  of  any  indivadual.  asso- 
ciation, municipal  or  other  corporation  whatever;  nor  shall  it  have  power 
to  make  any  girt,  or  authorize  the  making  of  any  gift,  or  any  public  money 
or  thing  of  value  to  any  individual,  municipal  or  other  corporation  what- 
ever; provided,  that  nothing  in  this  section  shall  prevent  the  Legislature 
granting  aid  pursuant  to  section  twenty-two  of  this  .\rticle;  and  it  shall  not 
have  the  power  to  authorize  the  State  or  any  political  sub-divisi  in  thereof  to 
subscribe  for  stock  or  to  become  a  stockholder  in  any  c^irp  )rati^n  whatever. 

The  exception  provided  in  Section  22  of  Article  4  (referred  to  iri  the  last 
clause  of  the  above)  permits  merely  the  granting  of  aid  by  the  State  and 
by  cities.  &c.,  to  institutions  for  the  support  and  maintenance  of  minor 
orphans,  or  half-orphans,  or  abandoned  children,  or  aged  persons  in  indigent 
circumstances.  By  an  amendment  adopted  Nov.  8  19Ifi  further  provision 
is  made  for  creating  a  fund  of  $5,000,000  for  the  use.  establishment  main- 
tenance and  support  of  the  Panama  Pacific  International  Exposition 
V.  92,  p.  202.     See  constitutional  amendments  given  in  preceding  column. 

ARTICLE    11.     Section    18. — Counties,    Cities   and    Towns,  etc..    Debt 
Reslr iclions . — No   county,   city,    town,   township,    board   of   education   or 
school  district,  shall  incur  any  indebtedness  or  liability  in  any    manner  or 
for  any  purpose   exceeding   in  any  year  the  ini'ome  and  revenue  provided 
for  it  for  such  year,  without  the  assent  of  two-thirds  of  the  qualifiei  electors 
thereof,  voting  at  an  election  to  be  held  for  that  purpose,  nor  unless  before 
or  at  the  time  "f  incurring  such    indebtedness   provision  shall  be  made  for 
the  collection  of  an  annual  tax  sufficient  to  pay  the  interest  on  such  indebt- 
edness as  it  falls  due    and  also  provision  to  constitute  a  sinking  fund  for 
i  the  payment  of  the  principal  thereof  on  or  before  maturity,  which  shall  not 
I  exceed  forty  years  from  the  time  of  contracting  the  same;  prnrided.  however, 
I  that  the  City  and  County  of  San  Francisco  may  at  any  time  pay  the  unpaid 
claims,  with  interest  thereon  at  the  rate  of  five  per  cent  per  annum,  for 
materials  furnij-hed  to  and  work  done  for  said  city  and  county  during  the 
forty-first,  forty-second,  forty-third,  forty-fourth  and  fiftieth  fi-scal  years, 
and  for  unpaid  teachers'  salaries  for  the  fiftieth  fiscal  year,  out  of  the  income 
I  and  revenue  of  any  succeeding  year  or  years,   the  amount  to  be  paid  la 
I  full  of  said  claims  not  to  exceed  in  the  aggregate  the  sura  of  five  hundred 
'  thousand  dollars,  and   that   no  statute  of  limitations  shall   apply   in  any 
manner  to  these  claims:  and  provided  further,  that  the  City  of  Vallejo.  of 
Solano  County,  may  pay  its  existing  indebtedness  incurred  in  the  construc- 
tion of  its  water-works,  whenever  two-thirds  of  the  electors  thereof  voting 
at  an  election  held  for  that  purpose  .shall   so   decide,  and  that  no  statute 
of  limitations  shall  apply  in  any  manner.      Any  indebtedness  or  liability  in- 
curred contrary  to  this  provision,  with  the  exceptions  hereinbefore  recited, 
shall     be    void. 

The  City  and  County  of  San  Francisco,  the  City  of  San  Jose  and  the 
Town  of  Santa  Clara  may  make  provision  for  a  sinking  fund,  to  pay  the 
'  principal  of  any  indebtedness  incurred,  or  to  be  hereafter  incurred  by  It, 
to  commence  at  a  time  after  the  incurring  of  such  indebtedness  of  no  more 
than  a  period  of  one-fourth  of  the  time  of  matu'-ity  of  such  in  lebtelness, 
j  which  shall  not  exceed  seventy-five  years  from  the  time  of  contracting  the 
same  Any  indebtedness  incurred  contrary  to  any  provision  of  this  section 
shall  be  void. 
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COUNTY-MUNICIPAL  DEBT  RESTRICTIONS. — By  a  State  law. 
passed  March  24  1893,  all  counties  are  restricted  to  the  issuance  of  bonds 
running  not  longer  than  twenty  years. 

A  new  law  rofjulatiuf;  indebtedness  for  public  improvements  was  enacted 
In  1901.     Section  4  of  this  law  establishes  a  limit  for  such  indebtedness. 

and  is  as  follows:  „ 

LIMIT    OP    INDEBTEDNESS. 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  incur  an  in- 
debtaess  for  public  improvements  which  shall  in  the  aggregate  exceed 
15%  of  the  assessed  value  of  all  the  real  and  personal  property  of  such  city, 
town  or  municipal  corporation. 

This  new  law  was  given  in  full  in  the  "Chronicle,"  Aug.  10  1901,  p.  303. 

TAX  EXEMPT  AMENDMENT.— At  the  November  1902  election  the 
following  amendment  to  Article  13  of  the  State  constitution  was  favorably 
voted  upon.     V.  74,  p.  916;  V.  75,  p.  1366. 

SECTION  1 3i .  All  bonds  hereafter  issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  corporation,  or  district  (in- 
cluding school,  reclamation  and  irrigation  districts)  within  said  State 
shall  be  free  and  e.xempt  from  taxation.  See  editorial  article  in  "State 
and  City  Supplement"  of  October  1902. 

MORTQAQES  EXEMPT  FROM  TAXATION.— Among  the  amend- 
ments voted  Nov.  S  1910  is  one  repealing  Section  4  of  Article  13  of  the  State 
constitution,  changing  Section  1  so  that  hereafter  a  mortgage  deed  ot  trust, 
&c.,  together  with  the  money  represented  by  such  debt,  shall  be  exempt 
from  taxation.     This  seciton,  as  it  now  reads,  is  given  in  V.  91,  p.  974. 

SAVINGS  BANK  INVESTMENTS.— Investments  by  savings  banks 
are  regulated  bv  the  Bank  Act  of  1909  (Section  61)  as  amended  by  Chapter 
608.  Laws  of  1915.     See   'Chronicle"  for  Sept.  18  1915,  page  954. 

POPULATION  OF  STATE.— 

1910.--2, 377,549 1 1890 -..1,208, 130 11870---     560.24711850 92.597 

1900---1.485.0.i3!  ISSO.--     864.69411860---     379.9941 

The  number  of  Chinese  in  the  population  In  1900  was  45,753.  72,742  in 
1890  and  75.132  in  1880.  

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    CALIFORNIA. 


NOTE. — For  debt  of  civil  divisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 


Many  of  the  counties  in  this  State  levy  a  special  tax  on  property  outside 
Incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  the  tax  rate  as  given  below  under  these  counties  is  made  up  of 
the  State  tax  rate  and  the  county  tax  rate  including  special  road  tax. 


ALAMEDA. 

This  city  is  in  Alameda  County. 
City  was  incorporated  18.54;  re-inc. 
1872,  1878  and  1884.  City  was  re- 
incorporated under  Freeholder's  char- 
ter in  1907.  For  proposed  purchase 
of  certain  water  properties,  see  V.  93, 
p.  1547.     Population  1910,  23,382. 

School  Bonds. 
5s '94     J-D   S23,7.50c-.Decl '16-'34 
5s  '15     J-J     300.000c-July  1  ■16-'55 

City-Hall   Bonds. 
5s  '94     J-D   .«]9.47.5c.-Dec  1  •16-'34 
4s  '01     J-D      67,2.50c_-Dec  1  •I5-'41 
4J^s'08  A-O  251 .2.50c-. Apr  1  •16-'48 

Elec.=Lt.  &  Police  Dept.  Bonds. 
5s  '12     M-N  .$150,100-Nov  1  '15-'52 

Sevvers  and  Schools. 
4Ms'10  J-D?1.57 ,500 -.June  1  '16-*50 
BOND.  DEBT  July  1915- -$972,225 
Assess,  val.  '14  (equalized)19.7.33,125 

Real  val.  (est.) 40,000.000 

City  tax  rate  (per  $1 ,000)  '14-.S12.80 

INT.  payable  at  City  Treas.  office. 

ALAMEDA  CO.UN.H.S.D.  NO.  3. 
Building  (Int.  at  Co.  Treas.  office"). 
5s  g  '12  J-D  .$80,000c-June  1  •18-'47 
BOND.  DEBT  May  1  '15-  S80.000 
Asse-ss.  val.  '14  (3-5  act.). .7,585,265 
Population  in  1912  (est.) 5,000 


BOND.  DEBT  May  1  1915  Sl.52,775 

Assess,  val.  1914  (^  act. )-2,214, 1,30 

Tax  rate  (per  .SI ,000)  1914- .-$16.00 

INT.  payable  at  City  Treas.  office. 

ANAHEIM  SCHOOL  DISTRICTS, 
High-School  Bonds. 

5s  '11     ...    $56.000 June  1  1931 

5s  '11     ...      35,000 June  11931 

Qrammar-School  Bonds. 

4Ks'04  ...      .M,500 Junel  1924 

5s  '11      ...       22,000 Jan    1  1926 

6s  '14     J-D      15.000 June  11933 

BOND.DEBTfHlgh  S.  D.. $91. 000 

Sept  1  1915     IGram.  S.  D.  41,500 


ARCADIA. 

This  city  is  in  Los  Angeles  County. 
Inc.    in    1903.     Pop'n    1910,   696. 

Street  Bonds. 

5'^s'15  ...  $150,000c 1916-1955 

TOTAL  DEBT... (?) 


ALAMEDA  CO.  UN.  H.  S.  D.  N0.4. 

High-School  Building  Bonds. 

5s  '06     J-J    .$73.000 191.5-1926 

BOND.  DEBT  May  1  '15       $73,000 
Assess,  val.  '14  (3-5  act.).  18, 590 ,349 

INT.  at  Co.  Treas.  office. 


ARMIJO    UNION    HIGH    S.    D. 

A  district  in  Solano  County. 

Building  Bonds  (Part  due  yearly). 
5s  '13  J-J  .$66 ,000c.  -  .July  1  1949 
BOND.  DEBT  Sept  27  '15.-S66.000 
Assess,  val.  '14  (60%  act.). 4, 358 ,000 
School  tax  (per  $1,000)  1913. ..$3. 80 
Population  in  1915  (est.) 4.950 

INTEREST  at  Treasurer's  office. 

Bonds  are  tax-free. 


ALHAMBRA. 

Thi-;  citv  is  in  Los  Angeles  County. 
New  charter  adopted  Oct.  14  1914. 
Pop.  "10.  5.021 .     Int.  at  City  Treas. 

Library  Bonds. 

4Hs        J-J       .$6,000 July  1  1927 

5s  '12     M-S    46.2.50c. Sept  1  '16-'52 

Incinerator  Bonds. 
5s  '12     M-S    .$9„2.5nc.aept  1  '16-'52 

Fire-Protection  Bonds 

4Hs        J-J       $S..'-,00 July  1  1927 

5s  '12     M-S    28 ,6 7. -.c. Sept  1  '16-'52 

Drainage  Bonds. 
3Hs        J-J     $]2.000-..Iuly  1  '24-'27 
5s  '12     M-S     16,1.50c.Sept  1  •15-'52 

City-Hall  Bonds. 

43^s        J-J       $4, .500 July  1  1922 

5s  '12     M-S    47,.500c.Sept  1  '15- '52 

Bridge  Bonds. 

4!4s        J-J     $12.000 July  1  1927 

5s  '12  M-S  $14, 250c. Sept  1  '15  '52 
BOND.  DEBT  Supl,  1  '15. .$206,850 
Assessed  valuation  1915. ..8,474,189 
Tax  rate  (per/Old  city .$12.50 

$1,000)   ..lAnnex 11,50 


BAKERSFIELD. 

This  city  is  in  Kern  County,  Inc, 
Jan.  11  1898.  Town  of  Kern  annexed 
July  19  1910.    Pop'n  1910,  12,729. 

Improvem't  (Int.  at  Treas.  office). 
4s  '04     ...    $13,000c.July  1  •16-'24 

Kein  Bonds, 
4s  '04     ...      $5,000.. July  1  •16-'24 

Fire-Dept.  (Int.  at  Treas.  office). 
5s  '12     A-O  $55, 500... Oct  1  '16-'52 

Library  (Int.  at  Treas.  office). 
5s  '12     A-O  .$25. 650 ...Oct  1  •15-'52 

Sewer  (Int.  at  Treasurer's  office). 
4Hg'07M-N$97,000c.May  1  '16- '47 
5s  '12     A-O  194,250... Oct  1  •16-'52 

City-Hall  (Int.  at  Treas.  office). 
5s  '12     A-O$142.500.-.Oct  1  'l,5-'52 
BOND.  DEBT  July  1  'IS.. $.539. 6.50 
Assess,  val.  '14  ('A  act.).. .9,097 ,216 
Total  tax  (per  $1,000)  1914. ..$20.90 

BAKERSFIELD    SCHOOL    DIST. 
Building  Bonds. 

5s  g  '13  J-J  $189,000c 1918-1927 

5^s'14  ...    .$40,000 

BOND.  DEBT  July  1914.  $231,000 
Assess.val.'13(abt.3  5  act.)  8.8.52,594 


ALHAMBRA  CITY  SCH.  DIST. 
'06-'08-'09    $120 .000 

4Hs'll  July  eo.OOOc-July  1  '21-'51 
5s '14  June  100,000- -.Juno 4  1944 
BOND.  DEBT  July  I  1915  S273.000 
Assessed  valuation  1915--  7.0.52,760 
School  tax  (per,«1.000)  19I5--$17.05 
INT.  payable  at  Co.  Treas.  office. 

ALHAMBRA  CITY  HIGH  S.  D. 
■04  '06    --.    $29.000 

4Hs'll  July  5.5,000c-July  1  '21-'51 
6s  '14  June  100,000-..  June4  1944 
BOND.  DEBT  July  1  1913     $81,750 

Assessed  variation  1912 0,204,245 

School  tax  (per  $1,000)  '12-.   $11.60 
INT.  at  County  Treasurijr's  office. 


ANAHEIM. 

This  cilv  is  in  Orange  County.    Re- 
Inc.  June  IKSS       Pop'n  1910,  2,628. 

Electric-Light  Bonds. 
6s  '94     J-D      $.-^.:i2,5c   -Doc  1  ■16-'34 
.5sg'll  A-O  7,867  .50c   Apr  1  '16  '51 

Water  and  Light  Bonds. 
6s  '96     J-D     .S'l.OOOc. -Dec  1  ■16-'36 
5s  g  '06  J-J       ;i7,200c-July  2  '16  '46 

Paving  Bonds. 
5s  g  '10  .1-J       .$6.600c-July  2  '15-'25 

Sewer  Bonds 
5sg  '11  A-O  .$81 .000c   -Apr  1  'le-'Sl 

Fire  Apparatus  (Part  yearly). 
6s  '14     A-O     $7,000 1954 


BERKELEY. 

This  city  Is  In  .Alameda  County. 
Incorp.  A|)rll  1 878.  New  charter 
adopted  Mch.  5  1805.  Commission 
aovcrniiicnt  .TdonteM   Tiilv    l    l't09 

Sewer  and  Fire-Equipment. 
5s  '13     J-J  $.540, 000c. -.July  '16-'51 

School  Bonds. 
4Hs'00  J-J     .$62,500c.July  10'16-'40 

Munic.  Impt.  Bds.  (Tai  eicmpt) . 
4>^sg  F-.'V.'S239.4^0..I<'ob  1  •16-'47 
5s  g '15  J-J  500.000c.. Jan  1  '16  '55 
BOND.  DEBT  July  1  '15. $1 .359.480 

Sinking  funds 61  ,122 

Asses.sed  valuation  '1,5-"16  43,615,640 
Tot.  tax  (per  $1,000)  1914  ..$28.00 
Population  in  1910  ((Census).. 40,434 
Population  in  1915  (ost.) 60.000 

INT.  on  fire-equii)nient  and  sewer 
bonds  at  office  of  fMty  Treas.  or  at 
N.  W.  Ilalscy  &  Co.,  N.  Y.:  school 
bonds  of  1  915  at  V'xty  Treas.  office  or 
at  Equitable  Trust  Co.,  N.  Y.;  other 
bonds  at  City  Treas. off  ice. 


BERKELEY  SCHOOL  DISTS. 

(iramniar  School  lionds. 
4)-iis'06  .)-J  $122.000 

(.$3. .500   yearly   on   July    1) 
4J^s'07  .I-J     .SSO.OOO.Julv  15  ■16-'47 
4!^s'08  J-J     165.000-J\ily  15  ■16-"48 

High  Sclinol  Bonds. 
4;^s'07  J-J  $120,000     .Ian  15  '16-'27 
i4^s'07  J-J       12. 000. July  15  •16-'27 
i4>^s'08  J-J       41,500.July  15  •16-'48 


BOND.DEBTfGram.  sch'l  $349,500 
J'ne  30  19151High  school  174, .500 
INT.  payable  at  Co.  Treas.  office. 


BRAWLEY. 

"rhis  city  is  in  Imperial  County. 
Incorporated  in  May  1908. 

Street-Improvement  Bonds. 
6s  '15     J-J     $40,000. -.Jan  1 '16-'55 

Fire-Department  Bonds. 
6s '15     J-J       $8.000... . Jan  1 '16-'55 
BOND.  DEBT  S.pt  27  •15-$1.54,.500 

Water  debt  (included) 75,000 

Assessed  valuation  1915 1.661,105 

Tax  rate  (per  $1,000)  '14 $16.40 

Population  in  1910 881 

INT.  at  First  Nat.  Bank.  Brawley. 

CENTRAL  UNION  HIGH  S.  D. 

A   district    (P.    O.    El   Centro)    in 
Imperial  C;o.  Pop'n  '14  (est.),  6,000. 

Building    Bonds. 

5s '11     J-J     $75.000 1927-1951 

7s  J-J         9,8.50c 1916-1919 

6s  •15M-N($114,000c.May  4  ■36-'54 

1     ILOOOc.May  4  1955 

BOND.  DEBT  Sept  1915. .$215,000 

Assess,  val.  '14 4,351,083 

Real  val.  (est.) 10.000.000 

High-school  tax  (per  $1 ,000) '14  $3.40 

INT.  payable  at  Co.  Treas.  office. 


CHAFFEE  UN.  HIGH  SCH.  DIST. 

A  district  in  San  Bernardino  Co. 

Building  (Int.  at  Co.  Treas.). 
5s  g  '11  Sept. $200, 000-Sept  11  '17-51 
BOND.  DEBT  Mar  1913.  .$200,000 
Assessed  valuation  1912. .-5.458.439 
Real  valuation  (est.) 12,000,000 


CHICO. 

This  city  is  in  Butte  County. 

Sewer  Bonds. 
5s '02     J-J    $29,375c..Jan  1  •16-'42 

Municipal  Improvement  Bonds. 
.5s  '10  J-J  $131,250c.July  1  'le-'SO 
BOND.  DEBT  Jan  1915-.  $164,375 
As.sess.  val.  '14-'15  (non-op) 2, 847, 200 
A.ssess.  val.  all  prop. '14-'15  3,013,685 
Tax  rate  per  $1,000  1914-15.. $13.50 
Population  in  1910 3,750 

INT.  at  office  of  City  Treasiu-er. 


COLTON. 

This  city  is  in  San  Bernardino  Co. 

Water  Bonds. 

6s  '85     J-J    $32. 000c 1925 

6s  '99     J-J       12.000c.. .1939 

Electric-Light  Bonds. 
6s  '96     J-J      .S3, 150c.. 1936 

Refunding    Bonds. 
6s  '01     J-J       .$2. 600c. ..1941 

Sewer  Bonds. 

.5s  '10     J-J     $.53,000c 1941 

BOND.  DEBT  Sept  1915. -$102. 750 
Assess,  val.  1915  04  act.). 2,890  076 
Tax  rate  (per  $1,000)  19] 5... $10.00 
Population  in  1910  (Census)... 4. 852 

INT.  payable  at  First  Nat.  Bank, 
Col  ton,  or  at  Col  ton  Nat.  Bank. 


COLUSA. 

This  town  is  in  Colusa  County. 
Reorganized  as  a  town  of  sixth  class 
Jan.    11    1909.     Pop'n    1910,    1,582. 

Water-Works  Bonds. 
5s  g '09  J-D  $48,000c-Dec  1   •15-'38 

Sewer  Bonds. 
.5s  g '09  .J-D  .$43. 7.50c. Dec  1  •1.5-'49 
BOND.  DEBT  June  30 '14.. $95. 000 
A.ssess.  val.  '14  non-oper..$l  .144.117 
A.ssess. val. all  property '14  1,192,042 
Total  tax  rate  (per  $1,000)  '14. $17. 00 

INT.  payable  at  "Town  Troas.off  ice 

COLUSA  COUNTY. 

Colusa  is  the  county  seat. 

Hall  of  Records  Bonds. 
5s  g  '14  .J-D  $60. 000c  yly.  on  J'ne  15 

Bridge  and  Culvert  Bonds. 
5s  g  '14  J-D$140,000c.yly.  on  J'ne  1.5' 
.s  '15  ...  §150.000. .yearly  to  1942 
BOND.  DEBT  Oct  1915... .$3.50.000 
Assess,  val.  '15  (non-oper)14.'.?2-!.490 
Assess,  val.  all  prop'y  '15.15,050,299 
State  and  county  taxflnside...$14.00 

(per  $1,000)  -1915.l0utside.  19.00 
Population  in  1910 7.732 

§  INT.  at  Anglo  &  London  Paris 
Nat.  Bank.  San  Francisco. 


CONTRA  COSTA  COUNTY. 

Martim-z  is  the  countv  scat.    Bonds 
are  tax-exempt.     Pop.  1910.  31.674. 

Court-House  and  Jail  Bonds. 

4s  g  '03  J-J  «|f)l,O00c 1943 

BOND.  DEBT  Oct  1915  ..$161,000 
As.sess.  val.  '15  (non-oper)48  020  012 
A.ssess.  val.  all  prop'y  '15-.54,33?  638 
State  and  county  taxjlnsido-  .$15  5") 

per  ($1,000)  1915-lOutsido.    19.50 

INT.  payable  at  County  Treasury. 


CORNING. 

This  i-itv   is  in   Tehama  C^ountv. 
Inc.  in  1907.     Population  1910.  987. 

Water-Works  Bonds. 
.5s  '10     J-D    $46.S00C-Dec  1   '20-'.50 
5s  '15     J-J         6.000c. .Jan  15  •2,5-'.36 

Sewer  Bonds. 
,5s  '10     J-D   $19. .500   ..Docl  '16-'.50 
.5s  '15     J-I       24.000c-,Jan  15  ■I6-',55 
BOND.  DEBT  Dec  '15.. .     $96,300 

Assessed    valuation 665.956 

Real  value  (est.) 2.000.000 

City  tax  rate  (per  $1,000)  '15. $17. 10 

INT.  payable  at  City  Treas.  office. 


CORONA. 

This  citv  is  in  Riverside  Co.     Inc. 
July  19  IS'.)f).     Pop'n  1910,  3,550. 

Sewer   Bonds. 
5s  g  '09  A-O  $25. ,500c.. Aug  1  ■16-'49 

Street  Bonds. 
5sg'09.\-O  $l>.325c    Aug   1  '16-49 
5sg'12--.        77.3.50.J,an    1    •16-'52 

Municipal   Impt.   Bonds. 

4'$  .5.^514^  $127. 187. .50  .-191.5-19.52 

BOND.  DEBT  Oct  12  '15. .$'242,363 

I  Assoss.  val    '15  (2-5  act.). -4. 176  030 

[  City  tax  rate  '15  (per  $1,000). $13. 20 

INT.  payable  at  City  Treas.  office. 


CORONADO. 

This  city  is  in  San  Diego  County. 
Inc.  1890.     Population  1910,  1,477. 

Sea-wall  Bonds. 
.s  A-O$104,625 Feb  1  1946 

Sea-wall  &  Street  Bonds. 
.s  A-O$143,000 Apr  1  1951 

Sewer  &  Fire  Dept.  Bonds. 

.s  F-A  $41.400 Feb   1  1951 

BOND.  DEBT  Sept  25  '15. $289,025 

Net  assessed  val.  "15 $3,418,836 

City  tax  rate  (per  $1,000)  '15. $19. 70 

INT.  payable  at  City  Treas.  office. 

CORONADO  SCHOOL  DISTRICT 
Building  (Int.  at  Co.  Treas.  Office) 

,5s  '12     July  $76.000c 1916-1934 

BOND.  DEBT  Mar  25 '15.     $50,000 

Sinkingfund 12,458 

A.ssess.val.'14(abt.35%act.)2.461.861 
School  tax  rate  (per  $1,000)  'HSIS.SO 
Population  in  1915  (est.) 4,500 


DALY  CITY, 

This  city  is  in  San  Mateo  County. 
Incorporated  April  18  1911. 

Water-Works  Bonds. 
5  ^s'13  M-S  $97,000. Sept    1    '15-'37 
BOND.  DEBT  Sept  25   15.    .S97,000 
.\s.se3s.  val.  '14  (1-3  act.). .1,490,000 
Tax  rate  (per$l,000)  1914 $14.20 

INT.  at  City  Troas.  office. 


DINUBA. 

This  city  is  in  Tulare  County. 

Incorporated  in  1906. 

Sewer  (INT.  at  City  Treas.  office) 
5!^sg    ...    .$39. 900c. Jan   1    •16-'53 

TOTAL  DEBT  Oct  1915 $39,900 

Assess,  val.  '15  (40%  act.).  550.968 
Total  tax  rate  (per  $1,000)  '15  .^19. 00 
Population  in  1910 970 


EL  CENTRO. 

This  citv  is  in  Imperial  Co.     Inc. 
April   16   1908.     Popn   1910.   1,610. 

Sewer  Bonds. 

6s  '15     ...  $250,000 1916-1955 

-s  '08     ...      28,000 

Municipal  Improvement  Bands. 

.s  '10     ...    $69.000 

5Hs'13  J-J  .50.000c. July  2  '23-43 
BOND.  DEBT  Oct  1915— .$147,000 
Assess,  val.  '15  (H  act.). .3. 683. 433 
Tax  rate  (per  $1,000)  '15 $19.60 


EL  CENTRO  SCHOOL  DISTRICT 

6s  g  '13  J-D  $30.000 1918-1947 

6s  '15  ann    /$45,000..Apr  5  •20-'49 

1  15,000-. Apr  5  '.50-',55 

BOND.  DEBT  Sept  1915. .$115. 000 

Assessed    valuation 2.750,227 

Actual  value  (est.) 6,870,000 


EL  DORADO  COUNTY. 

Placer ville  is  the  county  seat. 
Court-House  Bonds. 
.5s        ann     $120.000 1946 

(Maturity  1-30  yearly  after  5th  year) 
BOND.  DEBT  Oct  1915.--$120.000 
Assess,  val.  '15  (non-oper).5.972  160 
Assess,  val.  all  prop'y  15. .7.083  583 
State  &  Co.  tax  rate  (Inside.. $20  00 

(per  $1,000)  1915-lOutside.  24.00 
Population  in  1910 7.492 

INT.  payable  at  Co.  Treas.  office. 


ESCONDIDO. 

This  citv  is  in  San  Diego  County. 
Incorporated  Oct.  8  1888. 

Water-Works  Bonds. 
5s  g  '13  J-J  SlOO.OOOc-July  1  •23-'53 

Fire-Apparatus   Bonds. 
5s  g '13  J-J      $4.000c.July  1  'SS-'SS 

Bridge  Bonds. 
5s  g '13  J-J       $5,.500c-July  1   ■16-'37 
BOND.  DEBT  Sept  25  "15. $109. 500 
Ass«*s.  val.    15  (35%  act. ).l  .164.080 

Tax  rate  (per  $1,000)  "14 $15.20 

Population  in  1910 1,334 

INT.  payable  in  Escondido. 


EUREKA. 

This  city  is  in  Humboldt  County. 
Inc.   Feb.    10   1874. 

*Citv-Hall  Bonds  (Tax-exempt). 
4!^s  semi-an  $75.000c 

■^Sewer  Completion  (Tax-exempt) 

4Hss6mi-ann*.$26.2.5Cc 

4)^ssomi-ann   §59. .500c 

*Fire-Apparatus  (Tax-exempt). 
4!4ssemi-ann  $11. 2.50c 

"Park   (Tax-exempt). 
4Hssemi-ann     $3, 750c 

SThird  Ward   (Tax-exempt). 
43^ssomi-ann  $10..500c 

Fifth  Ward  Sch.  (Tax-exempt). 
4>^ssemi-ann  $10. .500c 

Water- Works  < Tax-exempt). 
,5s  '14  J-J  .$256.500-JuIy  15  '16-'53 
BOND.  DEBT  Mar  20  15.  $466.7,50 
Assess,  val.  '14  (2-5  act.) -j:8. 135. 441 
City  tax  rate  (per  $1 ,000)  "14. $1 1 .00 
Tot.  tax  rate  (per  $1,000)  '14.   26.00 

■"Part  yearly  on  July   15.     Jl^art 
yearly  April  15. 

X  Including     $735,596     operating 
property  t.axed  onlv  by  State. 

INT  ."payable  at  City  Treas.  office. 


EUREKA  HIGH  SCH    DIST. 

Building  (IN^T.  at  Co.  Treas.  off.) 
.5s  g  13  A-()$1.50.000-.Oct  1  •18-'.53 
TOTAL  DEBT  May  26  •15-$1.50,000 
.Assessed  valuation  1914...6,979„564 


FRESNO. 

County  seat  of  Fresno  Co.    Incor. 
Oct   27  1885.    Pop'n  1910,  24,892. 

Citv  Hall. 
4H)s06  J-J     $.58.967c 1915-1943 

.5s  g*^^.I-J  $20,000c..July  1  •16-"35 
4His'06  .J-J     139.016c 1915-1945 

Plavground'site  Bonds. 
4Hs        J-D   $.54.000c 1940 

Convention  Hall  Bonds. 
,5s  '13      F-A   i?40  500..Aug  15M6-'42 

BONDED     DEBT .$314,500 

AssMss  val.  14  3  5  act.)-22  611  195 
Non-oper.  property  1914  $20,505,935 
Citv  tax  rale  (per  $1,000)  "^..^ISOO 

INT.  payable  at  City  Tre,a-s  office. 
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FEESNO  CITY  SCHOOL  DIST. 

5s  .-_    S39,00nc  June  6  '16-'22 

5s  g  'OOJxine  142. 500c  June  12  •16-'34 

5s  g  '14  A-O  200,000c 1920-1936 

OS  g    14  A-O  250.000c 1936-1949 

BOND.  DEBT  Sept  27  'lo-SGSO.OOO 

Population  in  1915  (est.) 50,000 

IXT.  at  County  Treasurer's  office. 


FRUITVALE  SCHOOL  DIST. 

A  district  in  Alameda  Countv. 
5s  'Pis     Feij     .16.000 _    _ 

5s  '09     J-J       74.118 1915-1929 

5s  '13  F-A  o.OOO.Aug  27  '18-'22 
BOND.  DEBT  May  1  '1,5.  .$73,000 
Assess,  va).  '14  (3-5  act.)_-7f330,415 
School  tax  (per  .$1,000)  1914-_.S1.50 
INT.  at  Co.  Auditor's  office. 


FULLERTON. 

Tliis  city  is  in  Orange  County. 

Water^Works  Bonds. 
5s  '12     A-O  .'JS0,000c_..Part  yearly 
6s  J-D     12,O0Oc___Part  yearly 

Paving   Bonds. 
s    .        ---    $lb,OOCc-__Part  yearly 

Fire=Apparatus  Bonds. 
6s    14     -._      $5.000c-__ Part  yearly 

Street  Bonds. 
6s    15     M-S  S36.0C0C 1916-1955 

R'oad  Bonds. 
5s  '12     A-O.S132.000c__.Part  yearlv 
TOTAL  DEBT  Sepc  1  '15_  $269,575 
Ass'd  val.    15  (non-oper.) .3,632.855 

Tax  rate  (per  $1,000) .$17.00 

Population  in    1915 3.222 

INT.  at  City  Treas.  office  or  may 
be  collected  through  either  Farmers' 
&  Merchants'  Nat.  Bank  or  First 
Nat.  Bank  of  Fullerton. 


feewer  and  City=!iall  Bonds. 
6s  '10     .J-J     .$42. . 503. .$1.,. 500  yearly 
Sewer  Bonds. 

<>,^  '11     M-S  $24,000..$1.009  yearlv 
BOND.  DEBT  .Sept  25  '15.  $145, .500 

As,sess.  val.  1915  (Go'/i  act.)]  ,445.180 
Total  tax  rata  (per  $1,000)  '15. .^19. CO 

IMPERIAL    IRRIGATION    33IST. 

This  district  is  in  Imperial  Countv. 

Water     Co.     Purchase     Bonds. 
(Tax  Free). 
5s  g  '15  J-J    .$3..500.000c.Jan  l'36-o5 
BOND.  DEBT   Oct  •15.*«3„500.000 

Floating  debt 129,000 

Assess,  val.  1015 25,76^.837 

INT.  at  District  Treas.   office  in 
El  Centro. 


*  Of  this  amount  approximately 
$3,000,000  were  sold  up  to  Oct.  12 
1915.    See  V.  101,  p.  1396. 

INGLEWOOD  UNION  H.  S.  DIST. 

Building   (.$5,000  payahlc  yearly). 

5>^s        _..  $1.50,000 

BOND.  DEBT  Nov  1915  $172. .5C0 
Assessed  valuation  1915.-13,600,000 
Population  in  1915  lust.) 15.000 

INT.  at  Co.  Treas.  office. 


FULLERTON  UN.  HIGH  S.  D. 
Building  (Int.  at  County  Treas.) 

.5s  '06      -._    .$20.000c 1926 

i$2,000  due  annually.) 

5s  J-J     $46, 000c 1916-1938 

5s  J-D   13C  ,000c 1916-1941 

TOT.\L  DEBT  Sept  28  '15  $190,000 
Assess,  val.  '15  (}4  act)..  12, 470, 565 


GLENDALS. 

-\    citv    in    Los   Angeles   Coimty. 
Inc.  Feb.  1906. 

Municipal  Water  Bonds. 
5s  '14     M-S  $248.000c  ___1920-1950 

Electric=Light   Bonds. 

5s  '09     J-J     $54,000c 1949 

5s    12     M-S    40,000c_Mar  1  '30-'34 

Fire=Department  Bonds. 

6s    07     M-S    .$4, 2.50c 1947 

5s  '13     .T-J       18,986c_.Jan  1  •16-'52 

CityHall  and  Library  Bonds. 
5s    11     J-J     $16,c00c 1935 

Street  Bonds. 
5s  13  J-J  .$4.000c-_Jan  1  '16-'23 
BOND.  DEBT  Sept  1915.  $381,250 
Assess,  val.  15  (2-5  act.)  ..4,452.328 
City  tax  rate  (per  $1,000)  '15-$12.30 
Population  in  1915 7,5.56 

INT.  payable  at  City  Treas.  office. 


GLENN  COUNTY. 

\\  iilow  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5sgll  M-N$4.50.000c_Nov  1  •21-.5C 
TOTAL  DEBT  Oct  1915.  $450,000 
Assess,  val.  15  (non-oper)  15,959,166 
Assess,  val.  of  all  prop. '15. 17,482,821 
State  and  Co.  taxllnside .$15.40 

(per  $1,000)   '15/Outside  ..   19.40 
Population  in  1910 7,172 

INT.  payable  at  Co.  Treas.  office. 


HAYWARDS  UNION  HIGH  S.  D. 

A  district  in  Alameda  County. 

Building  l^onds. 

5s    12     J-J     .$80,000 1922-1932 

BOND.  DEBT  Oct  1915. ..$80,000 
Population  in  1915  (est.) 8,000 

INT.  at  Co.  Treas.  office  in  Oakl'd 


KERN  COUNTY. 

County  seat  is  Bakersf ield . 
*Refundin.ii    Bonds. 

4}.is'97  J-J    $63.000- 1916-1917 

§Court=House    Bonds. 
4'2S'09  M-S  $400.0000  ...1919-1928 

Highwa.v  Bonds. 

5s  '  1 3     M-S  $  1 ,000 .000.7 

BOND.  DEBT  Oct  1915-$1 ,974,000 
Assess,  val.  '15  (non-oper) 73. 423, 700 
Assess,  val.  of  allprop.  '15  88.848.987 

State  and  county  tax  f  Inside $8.50 

rate  (per$1.000)  '15iOutside.. 12.00 
Population  in  1910 _   .'37,715 

*INT.  at  State  Treasurer's  office. 
§County  Treasurer's  office. 


KINGS  COUNTY. 

Hanford  is  the  county  seat. 

Road  Bonds  (Int.  pay.  al  Hanf'd.) 
5s  '15  July  $672 .000- -July  1  '16-40 
BOND.  DEBT  Oct.  1 '15.  .$672,000 
Assess.  val.'lS  (non-oper). 15, 477, 12(5 
Asse.ss.  val.  all  prop'y  '15-17,682,680 
State  and  countj   tax  (Inside     20.00 

rate  (per  $1 ,000)  15 1  Outside  26.00 
Population  in  1910 -16,230 


LA  MESA,  LEMON  GROVE  AND 
SPRING      VALLEY      IRRIGA- 
TION DISTRICT. 
Water=S\stem  Bonds. 

6s  g  '14  J-J    .$50,200c 

These  bonds  are  part  of  an  auth- 
orized issue  of  $1,232,500  maturing 
July  1  '34  to  '54  incl. 
BOND.  DEBT  Oct  1915.  .$.50,200 
As.se.ss.  val.  '14  (real  est..i_  3.000.003 
Personal  property  is  not  assessed. 
District  tax  (per  $1,000)  1914-.$7.00 

Population  in  1915  (est.) 2.300 

INT.  at  Dist.  Treasurer's  office. 


LARKSPUR. 

This  town  is  in  Marin  County. 

Improvement  Bonds. 
,5s  g    12  J-D  .$42, 750.. Dec  2  '15-'52 

TOTALDEBT (?) 

Assessed  val.  all  prop.    14. $619  880 

Tax  rate  (per  $1,000) 17.50 

Population  in   1910 594 


HESTER  SCHOOL  DISTRICT. 

A  district  in  Santa  Clara  County. 

BIdg.  Bonds  (Tai-ezempt) . 

5s     ...   $4,000 iVpr  1  1917 

5s  12  F-A  76,000c 1915-1952 

BOND.  DEBT  May  1915.. $80 ,000 

Asse.5sed  valuation  1914 2.24.3.775 

SchooUaxrate  (per$l,000)  '14-$3.50 

INT.  at  Co.  Treas.  office. 


HILLSBOROUGH. 

This  city  is  in  San  Mateo  County. 
Bonds  are  tax-free  in  California. 
Inc.  Mays  1910.  Pop'n'14  (est)  900. 

Street  and  Fire  Department  Bds 

5s  g    12  A-O  $110, 500c 1916-1922 

TOT.\L  DEBT  Oct  1915.-  $110„500 

Assessed    valuation 3,580,()1() 

Total  tax  (per$l,000)  '14(est.)  $30.70 

INT.  payable  at  City  Treas.  office 
and  Mercantile  Ti .  Co.,  San  Fran. 


Countv. 
'10,  815. 


HUNTINGTON  BEACH. 

This   city   is    in    Orange 
Inc.  Feb.  17  1909.     Popn 

Sewer  Bonds. 
5Hg'14  M-S  $.34.O00--Mar  2  '16-'49 

Municipal  Wharf  Bonds. 
5Hsl2  .J-O  $64,7.50c-June  1  '16-52 
BOND.  DEBT  Sept  24  '15.    .$98,750 
-Assessed  valuation    1915- -1.595, 647 
Total  tax  (per  $1,000)  '15-'16-$19.50 

INT.  payable  at  City  Treas.  office. 

HUNTINGTON  PARK  CITY  S.D. 

A  digtrict  in  Los  Angeles  County. 
BOND.  DEBT  .A.pr  1914.-  $60,000 
-Assessed  valuation  1913 2,141.185 


HUNTINGTON     PARK     UNION 
HIGH  SCHOOL  DISTRICT. 
A  district  in  Los  Angeles  County. 
Building    Bonds. 

5s  '13     ---    $75.000 

BOND.  DEBT  Apr  22  '14.  $1.55.000 
As.ses.sed  valuation  1913. ..6.050,380 


Inc. 


IMPERIAL. 

This  city  is  in  Imperial  Co 
-Vdg.   1904.     Popn   1910,   1,257. 

Water  Bonds. 

6s  '09     J-J    .$50,000 

6s  ...      29,000 

(i'ayable  annually  beginning  in  1924) 


LASSEN  COUNTY. 

.Susanville  is  the  county  seat. 

County   Hospital   Bonds. 
5s  g   15  J-J     l$10,000c.July  1  ■26-'45 
i    10,000c.July  1  '46-'55 

Court=House    Bonds. 

5s  g   15  J-J     J  $48.000c.July  1  '26-'45 

I    32, 000c.  July  J  •46-'55 

BOND.  DEBT  Aug  1915.  $100,000 

Assess,  val.     14   (equal.).. 7,408, 761 

Assess,  val.  '15  (est) 7,600,000 

Population  in  1910 

INT.   at  County  Treas.  office. 


LINDA  VISTA  IRRIG.  DIST. 

For  debt  compromise  .see  "State 
and  City"  Section  for  May  1908 
and  V.  81.  p.  43. 


LINDSAY. 

This  city  is  in  Tulare  Co.    Incorp. 
Feb.   28   1910.     Pop'n   1910,    1,814. 

Water  and  Sewer  Bonds. 

OS    11     .T-J  $117. 000c 1951 

BOND.  DEBT  Sept  1915-  $117,000 
As.sessed  val.  '15  04  act. )-l. 130. 000 
Tax  rate  (per  $1,000)  1914--. $17. .50 
Population  in  1910 1,814 

INT.  payable  at  City  Treas.  office. 


LODI. 

This  city  is  in'San  Joaquin  County 
Inc.  in  Nov.  1906.   Pop.  1910.  2,697. 

Sewer  Bonds  (Part  yearly). 
5s   08     J-J    .$41. 666c- --July  1  1938 

Light  and  Water  (Part  yearly). 
5s  'OS     J-J    .$63 .334c- --.July  1  1938 
BOND.  DEBT  Sept  28  '15  $100,800 
As,sess.  val.  '14  ('A  act.) --2,019,165 
Toialtax  (per  .$1,000)  1915---.$35.30 

INT.  at  First  Nat.  Bank.  Lodi. 


LODI  UNION  HIGH  SCH.  DIST. 

Osg  '12  F-AS135.000 1916-1937 

TOT.  BD.  DT.  Sept  24    15  $135,000 

Assessed  valuation  1915 6,654.605 

INT.   payable   at   County   Treas. 
office  or  in  New  York  City. 


LONG  BEACH. 

This  city  is  in  Los  Angeles  County. 
Incorp.  as  city  of  6th  class  Dec.  1897 
and  as  a  city  of  the  1st  class  under 
Freeholders  Charter  in  1907.  Com- 
mission government  adopted  Oct. 
15  1914.  Pop.  1915,  32,252. 
Oct.  15  1914.     Popn  1910,   17,803. 

City-Hall  Bonds. 
5s  '99     ---      $,3.40J 1933 

Park  Bonds. 
5s  '99     ---      $2,850 1933 


Bath=House  Bonds. 
.5s  '99     --.      $2.400 1939 

Whart  Bonds. 
.5s    01     .-.      $2,930 1941 

Pier  Bonds. 

.5s  '03      ...    $72. ,500 1943 

.53    06     ...         7,000 1922 

.5s  '14     M-N  48,750. .May  1  '16-'54 

Sewer  Bonds. 

OS  '03      ...    $24,500 1943 

5s  g  '14  J-J    331„500c--Jan  1  ■16-'54 

PubliC'Hall  Bonds. 
OS  '05     --.    .$20,000 1935 

Fire'Apparatus  Bonds. 
,5s  '05      ---    $20,003 1935 

Water=Plant=Purchase. 

4^s'll  --.  $8.50,000 1951 

,5s  '14     -..    195,000 19.54 

Municipal    Harbor    Bonds. 

4^s'09  ---  .$220,375 1949 

BOND.  DEBT  July  1  '15. $1 ,798, .565 
-Assess,  val.  '15-'16  (!^act;30.503,127 
City  tax  rate  (per  $1,000)  '15-$12.95 

INT.  on  bonds  of  1915  at  City 
Treas.  office,  and  at  Nat.  Bank  of 
Long  Beach. 


LONG  BEACH  CITY  SCH.  DIST. 

5s  'OS     ---    $43.000 1918 

Site-Purchase  &  Bids.  Bonds. 

4'4sg  '12     $100.000 

.5s  ---     30.000 

BOND.  DEBT  .July  1  1913  $125,030 
.\ss3ssed  valuation  1913_ -21 ,274,695 

l>fT.  at  County  Treas.  office. 


LONG  BEACH  HIGH  SCH.  DIST. 

5s  g  '10  A-O  .$210.003-Aor  25  '16-'50 
BOND.  DEBT  July  1  1913-$222.000 
INT.  payable  at  County  Treas.  ottloe.. 


LOS  ANGELES. 

County  seat  of  Los  Angeles  Co. 
Commission  government  rejected 
Dec.  3  1912.  All  bonds  are  exempt 
from  taxation  in  Californi.a.  City 
founded  in  1781;  incorporated  in 
1850.  In  Aug.  1909  voted  to 
consolidate  with  the  city  ot  Wilming- 
ton iV.  89,  p.  427)  and  with  the  city 
of  San  Pedro  (V.  89,  p.  488i .  Early 
in  1910  cItv  of  Hollywood  was  con- 
solldated'(V.  90,  p.  .391).  In  the 
same  year  and  in  the  years  1912  and 
191.5  additional  territory  was  an- 
nexed, making  present  area  of  city 
288.21  square  miles. 

"The  District  Court  of  Appeals  on 
June  12  1915  upheld  validity  of 
$6,500,000  power  bonds  voted  May  8 

1914.  V.  100,  p.  2025.  Up  to 
Nov.  10  1915  .$4,446,000  had  been 
sold.  City  purchases  certain  water 
lines.     See  V,  100.  p.  2025. 

Bridge  Bonds. 
4s  '98     J-J     $13.225c-July  1  •16-'39 
3'4S'03  J-D      70,000c_Jun3  1  ■16-'43 

Detention'Hospital   Bonds. 
3'4^'04  .J-D   $36  250c_Jun3  1  •16-'44 

Fire-Department  Bonds. 
4s  '98     J-J    $86.030c-June  1    16  '39 

Impounding  Reservoir  Bond?. 
3?4S'04  J-D  $108,/50c-Juiiel  '16-'44 

Main  and  Lateral  Sewer  Bonds. 
4s  g  '06  J-J  $222.812.50jJuly216-'46 

Park  Bonds. 
4s  '98      F-A     $5. 7.50c. Aug    1916-'39 

Outfall  Sewer  Bonds 
3-'4s'03  J-D  $700. 000c. -.June  '16-'43 

*School  Improvemsrit. 
4i^s'95  J-J  $15i.033c.July  1  ■16-'35 

Refunding  Bonds 
4s  g  '97  J-D$  148. .500c_ -July  1  '16-'37 

♦Polytechnic  High  School 
3»is'03  J-D$140.000c-June  1  '16-'43 

Police-station  Bonds. 
4'2S'95  J-J    .$20.030c  -July  1  '16-'35 

Tunnel  Bonds 
4s  '98     F-A  $92.O00c--Augl  •16-'38 

Storm-Drain   Bonds. 
3'is'03  J-D$280.0032..June    '16-'43 

*Public  School. 
3Hs0i  J-D  $336. 030c. June  1  '16-'43 

Water-Works  Bonds. 
4!4s'95.J-J  *$15.000c-July  1  'IC-'SS 
4sg'05  M-N  1, 162. .500c  Nov  1  '15-45 
3'is'Ol  A-O  1.3,50.000c  Oct  1  ■15-'41 
3'is'04  J-D   200,030e-June  1  •16-'31 

Franklin    Canyon    Line    Water 

4'asl3M-N«l. 400.000c  Mayl'16-'43 

*Owens  River  Bonds. 
4s  '07     J-D  $1,003. 200c  Dec31'1.5-47 
4!i$s'07J-D  21,318,000c  Dec31'15-'47 

§  Harbor-Improvement  Bonds. 
4K>s'll  J-D$2, 700, 003  June  1916-'51 
4,Hs'13  M-N2,370,000-.May  1  1953 

i  Electric-Light-Plant  Bonds. 
4Hs'H  J-D.$3. ,500, 000  June  1  '17-'51 
4>^s'14  F-A  507,000 

(Due  on  or  before  Aug.  1  1954.) 

Hollywood  (Annexed) — ■ 
5s  '05     ---      $5,000o-July  1  •16-'20 
5s  '06     ---  500c. --Sept  1  1916 

.5s  '07  ---  8.009c-Dec  1  '15-'22 
434s'07  -.-      49.000c.July  1  '16-22 

San  Pedro  (Annexed)  — 
5s  '04     ...    $lo,000c-Nov  1  '15-'24 
5s  '06     -..      24,000c_Nov  1  •15-'26 

Wilmington  (Annexed)  — 
5s  '08  M-N  $82, 500c. May  1  '16-'4S 
BOND.  DT.  Nov  1915. .$41,661,238 
SinkingfOwens  River  bds  3,387,198 
funds  Elec.-plantbds.'ll.  364,347 
Sept  27lElec.-plantbds.'14.       10,293 

1915.  IWatei-  bds.  1913  5.696 
Assessed  valuation,  real. 394, 744, 600 
-Assessed  val,,  personal.-  25,405,855 
-\ss3.s3.  val.  ooei'.  prop.-  93,771,452 
Total  assassed  va!.  '15-16 

{V>   actual) 513.921,917 

City  tax  (par  $1,030)  •14-'15-$16.03 
Population  in  1910  (Census) -319.193 
Ponulation  in  1914  (est.).- .575.003 

INT.  on  bonds  marked  (*)  at 
Kountze  Bros 


(Sec,  on  water  front,  harbor  Improve- 
ments,and  tor  any  revenue-producing 
public  utility.  For  any  and  all  of 
those  purposes  a  further  Indebtedness 
may  be  Incurred  not  exceeding  12% 
of  such  assessed  value. 


LOS  ANGELES  CITY  SCH.  DIST. 

43  'OS     ---  $403.003 Jan  1  'l(i-'46 

4s  '09  ---  140.030---.\pr  1  '16-'19 
4Hg'll  M-S1.044.033-SKot  1  '16- '51 
4Ksg  '14J-J81,950,00J-July  1  '16-54 

American  S.  D.  Bds.  (Assumed). 
5s  '09  ---  $1.600-May  17 '16-'19 
4Ks'09  ...        1,200-July  26  '20-'22 

AnnandaleS.  D.  Bds.  (Assu?ned) . 
.5s  '09  ...  $10,030. Mar  22  '16-'25 
5s  '07     ...      15,000- -Aug  5  '16-'30 

Belvedere  S.  D.  (Assumed). 
OS  '08     -.-      .$3. 000. Mar  26    16-20 
4i^s'10  ...      30,030. ..Jan  3    '16-'45 
5s  '08     ...      23.000.-May  4 '16-'38 
4Ks'12  ---      10,000--Apr  1   •16-'25 

Cahuenga  Sch.  Bds.  (Assumed). 
5s  '04  ...  $21,000--June7 '16-'36 
434s'09  -..      25,O00.June  2S  '20-'44 

Coidwater  Sch.  Bds.  (Assumed). 
.5s  '06     .--         $.500-.-June25  1916 

Colegrove  S.  D.  iAsiumeU). 
434s'09  ---    $12.033--Sept  7  'i6-'27 

Qardena  School  Bds.  (Assumed) . 
5s  '04     ---      $1.000-S3pt  26 'l.o-'ie 

Hollywood  Sch.  Bds.  (Assumed). 
5s  '04  ---  $36.630-M.ay  23  '16-'43 
4Ks09  ---       2S.030--r)ec  6  ■16-'43 

Las  Feliz  S.  D.  Bds.  (Assumed). 
5s  '03  --.  $4.000-June29  ■16-'23 
5s  '07     ---        2, 000. Mar  25  "le-'l? 

MiramonteS.  D.  Bds.  (Assumed). 
5s  '08  ---  $9,000-May  18 '16-'24 
4^s'09  --.  5,000. July  26  '2.5-"29 
5s    11     ...      13.000--Sept  1  •.3.3-'45 

Mt.  Washington  S.  D.  (Assumed) 
5s  '12     ---      .$8 ..500- -Jan   1   •16-'32 

San  Pedro  Sch.  Bds.  (Assumed). 
6s  '03  --.  $2,iiOO--Nov  9  '16-  23 
5s    05     ---        o,000-Oct   10   '16-'20 

Sunnyside  Sch.  Bds.  (Assumed). 
5s  '06  ---  $">,O0O.Sept  30 '16-'20 
5s  '06     ...         2.000-.NOV  5  '21-'22 

Terminal  Sch.  Bds.  (Assumed). 
5s   04      .-.      $l,lL'5_June  21  '16-'18 

The  Pass  Sch.  Dist.  (.Assumed). 
5s  '04     ---      $1..500.June  13 'l'i-'24 

Washington  Park  Dist.  (Assum.) 

5s  'll     ...      $5.000 Aug  1  1927 

5s  '09  ...  7.000.-'Vpr  19  •16-'29 
BOND.  DEBT  Sept.  1915.$4.051 ,850 
Assessed  valuation  1914-422.670.0S0 
Real  value  (est.)  1913.  .  .825, 000.000 
School  tax  rate  (Elementary $4.90 

(per  $l,000)iHigh  school...  3.00 

1913 I  Elem'ty  &  high     .50 

Population  in  1915  (est.) 550.000 

LOS  ANGELES  CITY  HIGH  S.  D. 

Polytechnic  High  School  Bds. 
4s '06     ...  $148.9'0..Jau   1   '16-36 
4s  '09     --.    408.000. .Apr  1  •16-'49 
i'As'll  -    -     Wt. 000   .Sent  1  '16-'51 
4Hsg'15-14J-J780,000  July  1  '16-'.^4 

Hollywood  H.  S.  Bds.  {Assumed). 
5s  04  ---  $29. 2.50. May  23  16-'24 
4!4s'09  ...  10.000. .June  7  '16-'20 
5s  '10     ...      95.000-. Jan  27  ■l3-'34 

Jewell  School  Bonds  (Assumed). 
4Hs'06  .--    SU. 000. -July  2  '16-'26 

San  Pedro  City  S.  D.  (Assumed). 
5s  '04  ...  $18.000-Dec  27  ■16-'24 
5s  '05  ...  5.000.. Oct  3  '16-'20 
BOND.  DEBT  Sept.  '15-$2.019.250 
Assessed  valuation  1914.422.670.030 
Real  value  (en.)  1913-. .825,033.003 
School  tax  (p3-(Elim3ntary  ...$4.90 

$1,000)  19131  High  .school...  3.00 

I  Elem'ty*  high      .50 

Population  in  1915  (est.) 550.003 

LOS  ANGELES  COUNTY. 

County  seat  Is  Los  Angeles. 

Highway  Bonds.  _ 
4i.;j09  F- \$3. 400. 000c  Feb  1  '16-'49 
BOND.  DEBT  Oct.  1  15 .$3 ,400.000 
Ass'd  val.  '15  (non-oper. )707. 823. 600 
Ass'd  val.  of  all  prop. '15-862.442. 180 
State  &  Co.  tax  rate f  Inside $9.40 

(per  $1,033)  1915lOut.side  -.13.40 
Population  in  1910 504.131 

L\T.  at  Kountze  Bros..  X.  'i'.  C. 


MANHATTAN  BEACH. 

This  city  is  in  Los  Angeles  County. 
Water-Works  Bonds. 

6s  .$111.003c 1924-19.54 

BOND.  DEBT  Sept.  1  '15-  $111,000 
Assess,  val.  '15  (^  act.). ..2, 192. 344 
Total  tax  (per  $1,000)  1915. -.$13.50 

MENDOCINO  COUNTY. 

County  seat  Is  Ukiah. 
Refunding  Binds. 

4s  '01     J-J     $57,5033.  July 

BOND.  DEBT  Oct.    15.- 

Ass'd  val.  '15  (non-oper.) .  16.033.628 

Assessed  value  of  all  prop- 
erty 1915 18.316.490 

State  &  Co.  tax  (per  ( Inside.  -  -S18.00 
$1,000)   1915 lOutside  -  24.00 

Population  in  1910 23.920 


1  '16-'39 
$57. ,500 


MODESTO. 

This  cltv  Is  In  Stanislaus  County. 
Inc.  1884."  Re-iuc.  in  1911.  Oper- 
ating under  commission  form  of  gov- 
ernment.   Popn  1910.  4.034. 

Fire.  Water,  Sewer  &  Street. 
53  g '09  J-D   Si-i.03)'--Dej  1 '16-'28 
53    10     J-D     So.OOOc-.Deal '16-'49 

Street  Bonds.  ^       ^      ,  .. 

5s  '11     J-J     $2r.000c--Jan  2    lo- ol 

Water  Bonds.  ^        ,.,.,. 

53  '12  J-T  S75.n00.-Jan  2  Id- 4o 
BOND.  DEBT  July  1  15-  S240,500 
Assessed  val.  '14  i^i  a"t.).4.3S9.'270 
City  tax  rat,3  (p  ■■>  1.03  V,  •M_$irt. 00 

Co..   N.   Y.:  all  otheVs^at  o'f f fee'' of  MODESTO    IRRIGATION   DIST. 


City   Treasurer. 

DEBT  LI.\[IT.A.TION.— The  re- 
vised city  charter  limits  Its  deSn  to 
3"o  of  the  assessed  value  of  all  taxa- 
ble real  and  personal  pro.jerty  wlthlu 
the  city  for  all  purposes,  exc_^pt  wa- 
ter, cas,  electric  light  and  power, 
wharves,    docks,    piers,    warehouses. 


This  district  iP  O.  \I.->dest0'  Is  In 
Stanislaus  Co.  Bonds  are  tax-free. 
5s  J-J$1.010.5nc.-Jan    ■23-'42 

5s  .J-J     332.0J3i        Jan'2,5-'44 

6s  g        J-J       16,0203 J.an'16-'23 

5s  "09     J-J     244,03  >c -.--19-29-1939 

6s  J-J    610.0")! July  1  19o4 

(Part  y3arly) 


Nov.,  1915.J 
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MODESTO  IRRIG  DIST.  (Con.) 
BOND.  DEBT  Oct.  1  •15-S2.212.531 

Assessetl  valuation  1915--  6,960,395 
Tax  rate  (per  81,000)  1915---$30.00 
INTERtiST  payable  at  Treasurer's 
office  and  First  Nat.  B If.. Modesto. 


MONEOVIA.  ,        ,       ^ 

Monrovia   Is    In    Los   Angeles   Co. 
Inc.  Dec.  1887.     Pop'n  1910.  3,576. 

Water  Bonds. 
6s  '94     July  $20,000- -July  1  •l,5-'35 
6s  '98     July     14,000-. July  1  •16-'39 
6s  '00     Mar     12,500-Mar  1-'  •16-'41 

5s  '05     J-D       3,000 1940 

5s  '07     Mar    27,000-- -19 .'7  &  1947 

5s  '09     Mar     14,000 1942 

5s  '10     Jan      45,000 

Sewer  Bonds. 
5s  '10     Jan    .'$108,000--- 

Park  Bonds. 
5s  '05     J-D   $13,500..- 1941 

Building  Bonds. 
5s  '05     J-D     .S6,200... 1945 

Street  Bonds. 
6s  '13     F-A  .'S15.000--Feb  1   '16-45 
BOND.  DEBT  July  1  '15-    $279,200 

Net  ass'd  val.  '15- 3.991,020 

Tax  rate  (per  .$1,000)  1915. .-$14.00 

INT.  at  City  Trea.surers  office. 


MOIOIOVIA  CITY  SCH.  DIST, 

BOND.  DEBT  Apr  6  1915--$57,750 
Assessed  valuation  1914-. -3,760,000 

MONROVIA  HIGH  SCH.  DIST. 

5s  g  •10Sept$118,411c-Sept  12   15-50 
BOND.  DEBT  Apr  6  1915-$125,000 
Assessed  valuation  1914-. -3,760.000 
INT.  at  County  Treas.  office. 

MONTEREY. 

This  city  Is  m  Monterey  County. 
Incorp.  as  a  city  of  slxtb  class  In 
1889.  Commission  government  went 
effect  July  1  1911.    Pop'n  '10.  4,923. 

Municipal  Impt.  Bonds. 
5sg'09  J-J  $131,250. --Jan  2  '16-'51 
BOND.  DEBT  Jan  2  '15--  $131,250 
Assess,  val.  '14  (^  act.) ---2, 650 ,496 
Tax  rate  (per  $1 ,000)  1914 $14.50 

INT   at  City  Treasurer's  office. 


MONTEREY  COUNTY. 

Salinas  is  the  county  seat. 

Road  and  Bridge  Bonds. 
6s  g '15  Jan  $570,000-. Jan  2  •16-'25 
BOND.  DEBT  Oct  1915-  $612,000 
Ass'd  val  '15  (non-oper) --30,175,503 
Ass'd  val  of  all  property  .-34,572,343 
State  &  county  tax/Inside $14.90 

(per  $1,000)  "UlOutside  -.18.90 
Population  in  1910--- 24,146 

OAKDALE. 

This  city  Is  In  Stanislaus  County. 
Inc.  Nov.  19  '06.    Popn  '10.  1.035. 

Water  Bonds  (Part  yearly) . 
5s  '11     --.    $43,750 July  1  1950 

Sewer  Bonds  (Part  yearly). 

5s  '11     J-D  $28,  00 1950 

BOND.  DEBT  Sept  1  '15-. $71. 750 

Assessed  valuation  1915 739.820 

Total  tax  rate  (per  $1 .000)  '15  $15.0J 

INT.  payable  at  City  Treas. 's  office 

OAKDALE    IRRIGATION   DIST. 

This  di.strlot  Is  in  Stanislaus  Co. 
Organized  Nov.  1  1909. 
5s  '10  J-J$l, 600,000c. July  1  '31-'40 
6s  '13  J-J  400, 000c- Jan  1  '34-'43 
6s  '15  J-J  400 .000c- -Jan  1  •36-'55 
BOND.  DEBT  July  1  1915  2,40  ),00  ) 
Assess,  val.  '15  (1-3  act.) --3. 34 1.470 
Total  tax  (per  $1 .000)'14(est.)  $60.00 
Population  in  1915  (est.) 6,000 

INT.  at  District  I'reas.  office. 


OAKLAND. 

Oakland  Is  the  county  seat  of  Ala- 
meda County.  Inc.  1854.  Commis- 
sion government  adopted  Dec.  8 '10. 

Refunding  Bonds. 
4sg'97  M-S  $14,.J00c-Sept  1  '16-'19 

McElroy  Bonds. 
4J^sg'09J-J$2,932.375c-Jan  1  '16-50 

Municipal  Improvement  Bonds. 
53^s'13  F-A.$952 ,000c. Aug  1  '16-'43 
5s  '13  F-A  722 ,500c. Aug  1  '16-'43 
4Ks'13  P-Al. 092 ,000c. Aug  1  '16-'43 

Refunding  Bonds. 
4sg  '97  M-S  $80,500c.Sept  1  '15-37 

Sewer  Bonds.  ..„  .  _ 

434g'07  J-J  $470.800c.Jan  15  '16-'47 

Park   Bonds. 
4>^g'07  J-J  .$793 .600c. Jan  15    16-'47 

School  and  Auditorium  Bonds. 
4J^s'llJ-D$1.009,358c.J'ne  15 '15-51 

Clawson  School  Bonds. 
5s  '14     F-A$196,000c.Aug  1  ■16-'29 

Audotorium  Bonds. 
4Hs'14  F-A.$480 ,000c. Aug  1  '16-'39 
BOND.  DEBT  May  7  "15  $8,766,633 
Tot.  assess,  val. '14-'15-*158, 184 ,850 
Real  value  (estimated).. 316,369,700 
Total  tax  (per  $1,000)  ■14-'15..$36.80 
Population  In  1910  (Census).  150, 174 
Population  in  1915  (est.) 215.000 

*  Of  the  total  valuation.  $510,400 
is  exempt  from  taxation  in  accordance 
with  State  laws  and  $15,982,850  is 
taxed  by  the  State  only,  but  on  this 
last-named  amount  the  State  re- 
imburses the  city  for  taxes  on  interest 
and  redemption  on  bonds  sold  prior 
to  Nov.  10  1910. 

INTKflK.sr  on  all  bonds  payable 
at  City  Treasurer'-^  office.  The  Mc- 
Elroy bonds.  School  and  Auditorium 
bonds  and  the  municipal  improve- 
ment, Clawson  School  and  Audito- 
rium bonds  can  also  be  paid  at  Na- 
tional City  Bank,  N.  Y.  City, 


OAKLAND    SCHOOL   DISTRICT. 

4Hs'04  J-J  $ii'.»(>  ,000i; 1944 

4.8s'06  J-J     217,000c 1946 

BOND.  DEUT  Sopt  1  '15  $913,000 
Assessed  val. ■15(  )-^act.).  138,741 ,745 
School  tax  (per  $1,000)  1915. ..$5. 10 
Population  In  1914  (est.) 225,000 

Bonds  are  exempt  from  taxation. 

INT.  at  County  Treasurer's  office. 


ONTARIO. 

This  city  Is  In  San  Bernardino  Co. 
Inc.  Dec.  1891.    Pop'n    10,  4,274. 

Sewer  Bonds  (Tax-exempt) . 
6s  '95     J-J      $4, 800c-. Apr   10  1935 
5s  '12     M-N         950c- -.Nov  1  1952 
5s  g  "15  J-J       55,000c-  -Jan  2  '16-'55 

Street  Bonds  (Tax-exempt). 
5s  '07     J-J    $27 ,000c- -Jan    10  1942 
5s  '12     M-N   68,400c---Nov  1  1952 

City-Hall  and  Park  (Tax-free). 
5s  '10     M-N$19,800c---May  1  1950 

Water  Bonds  (Tax-exempt). 
5s  '11     J-J  $157, 500c- -.Jan    1  1951 

Fire  Alarm  (Tax-exempt). 
5s  '12     M-N  $l,900c__-Nov  1  1952 
BOND.  DEBT  Mar  25  ■15-$335,350 
Assess,  val.  '14  (30%  act.) -2,502,740 
Total  tax  (per  $1,000)  1914- --$54.50 

INT.  at  City  Treasurer's  oflice. 


ONTARIO  SCHOOL  DISTRICT. 
Bids.  Bds.  (Int.  at  Co.  Treasury). 

5sg  '13  M-N8,50,000c 

BOND.  DEBT  Oct  5  1914-  $150,500 

Assessed  valuation  1914 3,663.  .6> 

Real  value  (estimated) 9,000,000 

School  tax  (per  $1,000)  1914  $13. /6  4- 

ORANGE. 

This  city  is  in  Orange  County. 

Water  Works  Bonds. 

4Hs'05  ---    $37.500- 1945 

5s  '11     J-D     46,250 1951 

Sewer  Bonds. 
5s  '10     ---    $12,000- 1926 

Paving   Bonds. 
5s  '10     ---      $3.000 1920 

Fire  Dept.  Bonds. 
5s  '11     ---      $3.500 1921 

Bridge  Bonds. 
5s  g  '14  M-S    $9,500--Sept  1  '16-'34 
TOT.  BD.  DT.  Oct  9  '15  -.$111,750 

Assessed  valuation  1915 2,685,660 

Real  value  (estimated) 6,000,000 

Total  tax  (per  $1,000)  1914---$13.00 
Population  in  1910 2.920 

ORANGE  UNION  HIGH  S.  D. 
43^s        J-J     $20,000 

Building  Bonds. 

5s  '12  M-S  .$44,000r.Sept  1  •16-'37 
BOND.  DEBT  Mar  1915--  $66,000 
Assessed  valuation  1915---4, 592,492 
School  tax  per/Maintenance. -$7.50 

($1,000)   1914\Bonds. 1.60 

INT.  at  County  Treas.  office 


ORANGE  COUNTY. 

Santa  Ana  is  the  county  seat. 
Court°House  Bonds. 

4Ms'99  --.    $25,000 ---1920 

Bridge  Bonds. 

5s  g  '12  M-S  .$85.000c 1916-1932 

Hospital  &  Almshouse  Bonds. 

5sg'12  M-S  $51,000 1916-1932 

Highway   Bonds. 
5s  '13     .--  $1,200,000--Mar  1  1945 
BOND.  DEBT  Sept  1  '15  $1,180,000 
Assess.val.'15(non-oper.). 48,248,695 
Assess. val.of  all  prop. '15-55,266,628 

State  &  Co.  tax /Inside $15.00 

(per  $1,000)  ■15iOutside -..   19.50 
Population  in  1910-- 34,463 


ORLAND. 

This   town    Is    In    Glenn    County. 
Inc.  Nov.  5  1909.    Pop'n  '10.  836. 

Water  (Int.  at  Bank  of  Orland). 
5s  g '12  J-J     $24.000c 

(1  bond  yrly.  beg.  Jan.  1  1915) 
-s  '14     ...    $12,000 

Sewer  (Int.  at  Bank  of  Orland). 

5s  g '12  J-J     $24,000c 

(Due  1  bond  yrly.  beg.  Jan.  1  1915) 

.s  '14     ---      $3,000- 

BOND.  DEBT  July  1  1915. $63,000 
Assess. val. •140^  to  1-3  act.).5.'57,338 
City  tax  (per  $1,000)  '14 $18.50 

OROVILLE. 

This  city  is  in  Butte  County.    Inc. 
Jan.  3  1906.     Pop'n  1910.  3,859. 

Levee  Bonds  (Tax-exempt) . 

5s  J-J    $66,O00c.- 

($2,000  payable  annually  on  July  1) 

Sewer  Bonds  (Tax-exempt) . 
5s            J-J  $105,000c_.$3,000  ann'Iy 
BOND.  DEBT  Sept  25  '15  $171 ,000 
Assess,  val.  '15  (3-5  act.)..  1,802 ,289 
City  tax  (per  $1,000)  1915 $17.00 

INT.  payable  at  City  Treas.  office. 

OWENSMOUTH     UNION     HIGH 
SCHOOL  DISTRICT. 

'rhis  district  is  in  Los  Angeles  Co. 
Site=Purch.,  BIdg.  &  Equip.Bds. 

6s  '15     M-S  ($10. 000. Mar  1  •16-'20 

\_90,000-Mar  1  •21-'50 

BOND.  DEBT  Mar  1915. .$100,000 

Assessed  valuation  1914... 2, 340 ,806 

INT.  at  County  Treas.  office. 


PALO  ALTO. 

This  city  is  in  Santa  Clara  Co.  Inc. 
July  1  1909.    Popn  1910.  4.486. 

Sewer  Bonds. 
5s  '98     A-O  $23.000c-.Oct  1  'IS-'SS 

Improvement  Bonds. 
5s  '02     A-O  ,$27 ,000c -.Oct  1  '16-'42 
5s  '06     M-N  58, 12.5c. May  1  •15-'47 
5s  g '09  J-J       12,250c. July  1  '15-'50 
5s  Ml     J-D     26,500c.July  1  ■15-'31 

Water  Bonds. 
5s  '96     J-J     $22.000c_July  15  '16-36 

Light  and  Water  Bonds. 
5s  '12     J-J     $18„500c.-Jan  2 '16-'52 

Power  Plant  &  Old  Pipe  Line. 
53 '12     J-J     $13.000c.-Jan  2  ■16-'28 

Subway   Bonds. 

5s  '15     .--      $9„')00 

BOND.  DEBT  June  30  '15  $2G2,375 

Assessed  val.  1914-'15 4,009,572 

(Assessment  3-5  on  real  estate  and 

2-5  on  personal  property) 
City  tax  (per  $1,000)    15-'16-..$9,60 

INT.  payable  at  Bk.  of  Palo  Alto. 

PASADENA. 

This  city  Is  In  Los  Angeles  County. 
Incorp.  June  14  1HK6.  Resident  dis. 
trlcts  of  San  Rafael  Heights  and 
Linda  Vi.sta  annexed  to  this  city 
Aug.  12  1914.  V.  99,  p.  554. 


Electric-Light  Extension  Bonds. 

4s  '06  J-J  $96, 875c. July  1  '16-'46 
4>^s'08  A-O  41,250c.Apr  1  •16-'48 
4s  '09     M-S  127,500c. Mar  1  •16-'49 

Street-Machinery  Bonds. 
4s  '02     J-J     $ll,812.50cJan2 '16-42 

City°Hall  and  Jail  Bonds. 
4s  '02     J-J     .$33,412. 50c  Jan2 '16-42 

City=Hall  Bonds. 
4Hg'n  J-D   $20,700c.June  1  '16-'51 

Park  Bonds. 
4s  g  '02  J-J     $53 ,200c&rJan  2  '  16-'22 
4s  '02     ...      10,125c..Jan  2 'I6-'42 

Water  Bonds. 
4s  '05     M-N$18.7,50c.May  1  '16-'45 
4s  '02     J-J         4,050c--Jan  2  •16-'42 

Water-Plant-Purchase   Bonds. 

4!^s'12  A-O     $1,225,000 

(Due  $50,000  yrly.  begin.  Oct  1  '17) 

Sewer  Bonds. 
4i^s'08  A-O  $41, 250c. Apr  1   '16-'48 
4s  '02     J-J      23,625c..Jan  2 '16-'42 

Sewer  Farm  Bonds. 
4s  '02     ...      $3„375---Jan     '16-'42 

Fire-Department  Bonds. 
4s  '02     J-J    $13, 500c- -Jan  2  '16-'42 
4s  '06     J-J       58,125--July  1  '16-'46 
434g'll  J-D     16,200..June  1  '16-'51 

Bridge  Bonds. 
4}^g'll  J-D  $90,000c-June  1  '16-'31 

Qarbage=lncinerator  Plant  Bds. 
4V^g'12M-N$48,000c_May  1  '16-'52 
BOND.  DEBT  Oct  1  •15-$1,936,750 
Cash  on  hand  Sept  1  1915-      347,130 

Assess,  val.  '15 * 59,902,100 

City  tax  (per  $1,000)  1915  ....$10.80 
Population  in  1910  (Census) ..30, 291 
Population  in  1915  (est.) 45,000 

INT.  at  Cit^'  Treas.  office. 


PASADENA  SCHOOL  DISTRICT. 

Includes  the  City  of  Pasadena  and 
North  and  East  Pasadena,  Altadena, 
La  Mauda  Park,  Linda  Vista,  San 
Marino  and  San  Rafael  Heights 
School  Districts. 

School  Bonds. 
43^s'02  Sept  $40,000c.Sept  15  '16-'22 
4s  '03  Sept  44 .000c.  Sept  8  '16-'37 
4>^s'04  Oct  15,000c. Oct  24  ■16-'18 
4s  '06  M-N120,000c.Mar  12'16-'39 
4i^s'08  A-O  135,000c.Apr  27  '16-'42 

4Hs'll  M-N  75,000c 1917-1931 

5s  '14     F-A  /15,000c 1916-1918 

\75,000c 1919-1933 

5s  '14     .--      24,000c 

High-School-Building  Bonds. 

4KsllM-N($40,000c-May  1  ■19-'22 

60,000c. May  1  '2,3-'26 

100,000c. May  1  '27-'31 

|275,000c.May  1  '32-'42 

BOND.  DEBT  June  30   15— 

City  School  District $550,000 

High  School  District-.-  475,000 
Assessed  value  1915-16---48,527,175 

INT,  at  County  Treasurer's  office. 


PERRIS  IRRIGATION  DIST. 

For  compromise  with  bondholders, 
see  V.  101,  p.  6.33. 


PIEDMONT. 

This  city  is  in  Alameda  Co.  Inc. 
Jan.  1907.     Pop'n  1910,  1,719. 

Impt.  Bonds  (Part  yrly.  to  1930.) 

5s  '10     ---     .$90.n00c 

BOND.  DEBT  June  24  '15  $90,000 
Assessed  valuation  1915. .-6.567 ,200 
Tax  rate  (per  $1,000)  1914. ..$11.30 

INT.  payable  at  Treasurer's  office. 


PITTSBURG  SCHOOL  DIST. 

A  district  in  Contra  Ccsta  County 
5>ig'13  M-N$,50.000c.Nov  1  •1.5-'.53 
BOND.  DEBT  Oct  1  '15-.    $50,000 

As.sessed  valuation  1914 1,637,595 

Population  in  1915  (est.) 5,500 

INT.  payable  in  Pittsburg,  Cal. 


PLUMAS  COUNTY. 

Quincy  is  the  county  seat.    Pop'n 

1910.  5.259. 

Refunding  Bonds  (Tax-free). 

4s  A-O  $35, 100c 1934 

Bridge  and   Highway  (Tax-free). 

4s  g  '07  A-O$100,000c-Oct  1   '17-'32 
(Part  every  5  years.) 

BOND.  DEBT  Oct  1915-.  $135,100 

Assess,  val.  '15  (non-oper.)  .6.826,712 

Assessed  value  of  all  prop- 
erty (3-5  actual),  1915-10,372,910 

State  &  Co.  tax  rate/ Inside (?) 

(per  $1,000)  1915lOut.side  .$20.00 
INT.  at  County  Treasurer's  oflice. 


POMONA. 

This  city  is  In  Los  Angeles  County. 
Incorp.  Jan.  1888.  All  bonds  tax- 
exempt.    Population  1910.  10,207. 

Special  Fire  Bonds. 
5s  '13     M-N$13,500-.Nov  1  •16-'33 

Special  Street  Bonds. 
5s  '13     M-N $67 .500 -.Nov  1  'le-'SS 

Sewer  Bonds. 
4s  '00     J-D   $18,750 1916-1940 

Park  Bonds. 
4s '03     J-D   $2 1.000c 1916-1943 

School  Bonds. 
4Hs'07  J-D   $32 ,000c. July  1  •16-'47 
4s '03     -.-      21,000c 1916-1943 

City-Hall  Bonds. 
4;^s'09J-J    .$45,0,5.5c-July  1  '16-'49 
BOND,  DEBT  June  30 '15.  $226,375 
Assess,  val.  1915  CA  act.). 8,691 ,956 
Tax  rate  (per  $1,000)  1915. ..$16.50 

INT.  at  City  Treas.  office. 


POMONA  CITY  SCHOOL  DIST. 

4>$s'09  ...    .$77.000. 1949 

Building  Bonds. 

5s  '13     ..-    $21,600 1916-1923 

BOND.  DEBT  June  30  '15.$102,000 

POMONA  CITY  HIGH  SCH.  D. 

4Hs'03  ...    $27,500 1923 

4Hs'09  ...       .57.000 1949 

BOND.  DEBT  June  30  1915.$75,500 

PORTERVILLE. 

This  citv  is  in  Tulare  Co.  Inc. 
May  7  1902.     Pop'n  1910.  2.696. 

Municipal  Improvement  Bonds. 

,5s  K '06  -..    $10.,S50c... 

(.$350   yearly   on   Nov.    1.) 


5sg'09P-A  $29, 750c 

($875  yearly  on  Aug.  1.) 
5sg'10-.-    $52, 500c 

($1,500  yearly  on  June  1.) 
5sg'12  F-A  $13, 500c 

($375  yearly  on  Aug.  1.) 
Water  Bonds. 

5sg'08..-    $41, 250c.-- 

($1,250  yearly  on  June  1.) 

5sg'12P-A  $40, 500c 

($1,125  yearly  on  Aug.  1.) 
5s  '14  A-O  $14,000c.Apr  1  'l6-'29 
BOND.  DEBT  Sept  25  "15  $198,950 
t\.sse.ssed  val.  '15  (M  act.)--2,486,H26 
Tax  rate  (per  $1,000)  1915---$14.70 
INT.  at  City  Treasurer's  office. 


REDLANDS. 

This  city  is  in  San  Bernardino  Co. 
Inc.  Nov.  1888.   Pop'n  1910,  10,449. 

Water=Works  System. 
5s  g  '12  J-J  $600.000c.Jan  15  '22-'51 

Municipal  Improve.-nent  Bonds. 
S'AgOo  J-J     $75,000c-July  15  '16-45 

Special  Impt.  (Part  yearly) . 
5s  g  07  J-J    $30, 000c... Jan  15  1927 

Public  Park  Bonds. 
4}.^g'07  F-A  $16,000c..Aug  1  •16-'23 
5s  '11      M-S     72.0n0c.Mar  1  '16-'51 
BOND.  DEBT  July  1  '15.  $797,500 

Sinking  fund  Jan  1  '15 4.589 

Assessed  val.  '15/Non-oper  8,476.325 

(1-3  actual). .lOperative    688,025 
Total  tax  rate  (per  .$1 .000)  '14. $39. 80 

INT  at  office  of  City  Treasurer. 

REDLANDS  SCHOOL  DISTRICT. 

Qrammar=School  Bonds. 

5s  '02     -.-      $8,000 1916-1919 

5s  '02  .--  8,000-Sept  15  '16-'23 
5s '03  ---  13,()00-May  26 '16-'19 
5s  '04     ---        8,000--Mar  8  •16-'23 

5s  '07     ---        5,000 1920-1932 

5s  g  '08  Aug     50 ,000c- Aug  24  ■23-'32 

High-School  Bonds. 
5s  '03     ---    $32, 000- July  17  '16-'23 

,5s  g '10  Apr     81,000 1915-1935 

BOND.  DEBT  Sept  29  '15 

Grammar  school  district-    $92 ,000 

High  school  district 113,000 

Assess,  val.  1915  (H  act.) .7,562.000 
School  tax  rate  (per  $1 .000)  '15  -$8.50 

INT.  at  County  Treasurer's  office. 


REDONDO  BEACH. 

This  city  is  in  Los  Angeles  County. 

Public-Pier  Bonds. 

5Hs'15  ---  $121 ,000 1916-1955 

BOND.  DEBT  Sept  30 '15-  $181,000 

Assessed  valuation  1915 4  788.962 

Total  tax  rate  (per  $1,000)  '15  $16.50 
Population  in   1910 2,935 


REDWOOD  CITY. 

This  city  is  in  San  Mateo  County. 

Street  Light  Bonds. 
534s'13  A-O     $5.400- -Apr  7  '16-'33 

Water-Works  Bonds. 
SJ^s'OO  ---      $5,600 1940 

Water-Works-Extension  Bonds. 
5Ks'09  -.-    $17,000 1929 

Municipal  Improvement  Bonds. 

4Hs'04  ---    $K2,500 -1944 

5s  '10     ---      40,375 1950 

Paving  Bonds. 

5Hs'12  ..-    $30.000 

BOND.  DEBT  June  30  '14  $168,018 
Assessed  val. '14  (non-oper. )2. 207. 950 
Assessed  val. all  property'14  2.321 ,435 
Tax  rate  (per  $1,000)  1914-.-$15  25 
Population  in  1910 2,442 

REEDLEY. 

This  city  is  in  Fresno  Co.  Inc. 
Feb.  18  1913.     Pop'n  '15  (est.)  2.113 

Sewer  Bonds  (Pari  yearly). 
5}is'13  J-D  $39,000c.Dec31  "IS-'SS 

Water  Bonds. 
5Ks'13J-D   $35,000c.Dgc31 '18-'27 
TOT.  BD.  DT.  Sept  29  '15-.$74.000 
Assessed  val-  /  Non-operative  .730 .075 

nation    '1410peralivo 42.97.5 

Tax  rate  (per  $1,000)  '14 $10.00 

INTEREST  payable  in  Reedley. 

RICHMOND. 

This  citv  is  in  Contra  Costa  Co. 
Inc.  Aug.  7  1905.  Pop'n  '10.  6.802. 
Int.  at  City  Treas.  office. 

Tunnel,  Highway  and  Harbor. 

5s  '13   J-J  $1, 100,000c. -Jan    11952 

(Payable  part  yearly.) 
BOND.  DEBT  Sept  1  '15  $1,100,000 
Asse.ss.  val.  '15  (3-5  act.) -16,288,225 
Total  tax  (per  $1,000)  1915... $31. 70 
City  lax  rate  (per  $1,000)  '15. $11.20 


RICHMOND  SCH.  DIS-TRICTS. 

Urammar-School    Building. 
5s  Nov  $28.000r 

($1,000  yearly  on  Nov  1) 

4Ks       J-D    leo.OOOc... 

($3,000  yearly  beg.  Dec  1  1917) 

5s  M-Nl.50.000c 

($2,000  yearly  on  May  1) 
BONDED  DEBT  Oct  21  1915: 

Grammar  School  Dist..     $336,000 

Union  High  Sch.  Dist..         69,000 

Asses,sedf(;rammar    Dist.  18.378.665 

val.  '14\Un.  High  Dist..  19, 721. 890 

INT.  payable  In  Martinez. 


RIVERSIDE. 

This  city  Is  the  county  scat  of  Riv- 
erside County.     Incorporated  1883. 

Street-Improvement  Bonds. 
5s  '95     s-a     .$45.000c.Aug  I   'l6-'35 

Electric-Light   Impt.   Bonds. 
5s  '95     F-A  $20,000c.AuK  1   '16-'35 

Steam  Power  Plant  Bonds. 
4s  g  '00  J-D   $25.000c.Juno  1  •16-'40 

Fairmont  Park  (Part  yearly). 
4Hg'll  M-S  S2.").O00c-..Mar  1  1931 

Fire  Department  (Pari  yearly). 
4>iR'll  M-S  $16.000c.-.Mar  1  1931 

Water-Works-Purchaso  Bonds. 
5s  '13  .J-D$l. 102, 000c. June  1  •16-',53 
BOND.  DEBT  July  1  '15. $1,235,250 

Floating  debt 27.624 

Asses.s.  val.  15  (W'r  aet)  9.513.7S0 
Total  tax  ra1e(por  $1,000)'15. $44.30 
Population  in  1910 15,212 
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RIVERSIDE  {Concluded) — 

INTEREST  on  steam  power  plant 
bonds  payable  at  Riverside;  on  bonds 
of  1911  at  City  Treasurer's  office: 
on  water  bonds  at  National  Park 
Bank,  N.  Y.  City,  or  at  City  Treas- 
urer's office;  other  bonds  at  N.  Y. 


EIVEESIDE  CITY  SCHOOL  DIS 

All  bonds  are  tax-exempt. 

4s  g  '01  F-A  .S20.000C 1916-1920 

5s '08     Feb     28,000c 1916-1922 

4Hs'10  F-A  250,O00c.Ausr  3  '20-'39 
5s '14  M-S  50.000--.S2,000  ann'y 
BOND.  DEBT  Sept  1  1915  S348,000 
Assess,  val.  '14  (30%  act.) .9,879,745 
School  tax  (per  $1,000)  1914--$11,00 
Population  in  1914  (est.). ....17,000 

INT.  payable  at  County  Treasury. 


EIVEESIDE  COUNTY. 

Riverside  is  the  countv  seat. 

Bonds  tax-free.     Pop.  '10,  34,696. 

Highway   Bonds. 
5sg  '14  M-NS1.125,000cMayl'25-'54 

Court'House  (Part  yearly) . 
4sg '02  M-SS135.000c.Sept  1  '16-'42 
BOND.  DEBT  Oct  1915. $1,260,000 
Assess,  val. '15  (rion-oper.)28,029,795 
Ass'dval.ofallprop.,  '15.35,189.142 

State&  Co.  taxflnside S19.40 

(per$l,000)'15tOutside 25.40 

INT.  on  highway  bonds  at  Countj 
Treas.  office  or  at  Hanover  Nat.  Bk. 
N.Y.;  others  at  County  Treas. office. 


SACEARIENTO. 

County  seat  of  Sacramento  Cc. 
and  capital  of  State.  Re-incorpo- 
rated April  23  1863.  See  "State  A 
City"  Section  for  Nov.  17  1909  foi 
delinquency  in  payment  of  origins 
debt.  Commission     government 

adopted  Nov.  7  1911  and  went  into 
effect  July  1   1912. 

Levee  &  Sewer  {Red.  any  time) . 

4sg'05  J-J  »115,000c Jan'16-'38 

4s g  '08  J-J     165.000c.. Jan  1  '16-'48 

Sewer  and  Drainage. 
4}^s'13  ...  .$710,600. .July  1  '16-'53 

Electric  Distribution. 
4Ks'14  ...      $9.360. ..Jan  1  •16-'54 

Levee  Bonds. 
4s  '08     J-J     $57. 500c. July  1  '16-'38 
4Ms'13  J-J  *729,650..Jan   1   '1&-5Z 

Hi«:h"School  Bonds. 
4s  '05     J-J  $l,W,000c-Jan   1    '16- "45 
4s  '08     J-J      36,000c.July  1  '16-'33 

City=HaIl  Bonds. 
4s  "07     J-J  $240, 000c. July  1  '16-'47 

Water=iV\ain  Bonds. 
4s  '03     J-J  .S102 ,000c.. Jan  1  '16-'41 

4Hs'13  J-J     816.420 

(Due  ,?33 ,240  yearly  beginning  1916.) 

River=iniprovement  Bonds. 

4J^s        ,'$65,000c..Jan  1  ■16-'41 

Old  bonds  outstanding 87.100 

BOND.  DEBT  Sept  24  '15$3,203,630 

Sinkingfund 158.814 

Assess,  val.  '15  (72%  act.) 75, 288, 580 
City  tax  (per  .$1,000)  1915. ..$12. 40 
Population  in  1910  (Census). .44 ,696 
Population  in  1915  (est.) 75,000 

*  INT.  at  City  Treas.  office  or 
Bank  of  N.  Y.,  N.B.A.;  others  at 
Capital  Nat.  Bank,  Sacramento. 


SACEAMEIiTO  CITY  SCH.  DIST. 

4Ms'll  J-J  .grOO  000. July  15  ■17-'51 
BOND.  DEBT  Nov  1915. .$700,000 
Assess,  val.  '14  (3-5  act  ). 59 .530,4 .0 
Population  in  1914  (est.) 71.000 

INT.  at  County  Treasurer's  office 


8ACEAMENT0  CITY  HIGH  S.  D. 
Building  Bonds. 

4}^s'll  J-J  SlOO.OOO-July  15  '27-'51 

BOND.  DEBT  Aug  1  1915-$100,000 

Assess,  val.  '15  (3-5  act.). 59, 530,470 

INT.  at  County  Treasurer's  office. 


SACEAMENTO  COUNTY. 

County  s<'at    is  Sacramento. 

Bridge  Bonds. 
4}^s'08  J-J  $225.000c..Jan  1    17-48 

Court-House  and  Jail  Bonds. 
4K'08  J-J  S060 ,000c. -Jan  1   '17-'48 

Road  Bonds.  ,.,_.„ 

4J^s'08  J-J  8600 ,000e.. Jan  1  '17-48 
CO.  BD.  DT.  Oct  1915. .$1,485,000 

Floating  debt 41.553 

ValueofCo.pror.  (1915).  1,438,378 
Assess,  val.  '15  (non-op.). 85. 078 ,484 
Assess,  val.  all  prop.  1915.96,406.835 

State  &  Co.  tax/Inside $12  99 

(perSl.OOO)  'ISlOutside 18.00 

Population  in  1910 67,806 

SALINAS  CITY. 

This  city  is  in  Monterey  County. 
Inc.  Feb.  11  1903.   Pop'n  1910.  3.736. 

Sewer  (Int.  at  Treasurer's  office) . 
5s  '97     J-J     $22 ,000c.. .Tan  2  '16-'37 

(City-Hall  (Int.  at  Treas.  office). 
5s  g  '06  J-D   •SS'^. 750c. Dec  31  '16-'46 

School  (Int.  at  Treasurer's  office). 
5s  '06  J-D  ll,625c.Dec31 '16-'46 
5s  '09  J-J  18.000c..Jan  2  •16-'39 
BOND.  DEBT  Oct  1  1915.. $92,000 
Assessed  val.  15  (.3-5  act.). 2.549.729 
Total  tax  rate  (per  $1 ,000)'15.$30.60 


SAN  BENITO  COUNTY. 

HoUister  is  the  county  seat. 

High'SchooI  (Uit .  in  HoUister) . 
5s  ...    $21,000 Part  yearly 

Road  Bonds  (IiH.  in  HoUister). 
5s  '12  J-J  $270, 000. -July  1  '16-'42 
TOT.  BD.  DT.  Oct  1915. ..$291,000 
Assess,  val.  '15  (non-oper.).8,391,025 
Assess,  val.  all  prop.,  1915.9,2V0,826 
County  tax  (per/Inside $21.50 

$1,000)  1915   lOutside 24.00 

Population  In  1910.. .8,041 


SAN  BEENAEDINO. 

This  city  is  located  in  San  B.ernar- 
dlno  County.     Incorporated  1886. 

An  amendment  to  the  city  char- 
ter was  adopted  on  April  18  1913 
and  subsequently  approved  by  the- 
Legislature,  increasing  the  borrow- 
ing capacity  to  15%  of  the  assessed 
valuation.     Pop'n  '10,  12,779. 

Water  Bonds. 
4s '03     A-O$160,375c..Apr  1 '16-'43 

Improvt.  Bonds  (Tax-ex'>mpt) . 

43^s'08  A-O  $90,750c 1916-1948 

BOND.  DEBT  June  30  ■15.$255,200 
Assessed  value  (Non-oper  .  5,4S0,345 

1914    1  Operative.  1.699 ,842 

City  tax  rate  (per  $1,000)  'I5-$16.00 

INTEREST  is  payable  at  City 
Treasurer's  office  and  in  New  York 


SAN  BERNARDINO  HIGH  S.  D. 

This  district  not  only  includes  the 
city  of  San  Bernardino,  but  also  ad- 
jacent territory. 
5sg'14  A-O$250,000 

(Due  $5,000  yearly  from  6  to  25  years 

inclusive  and  $10,000  yearly  from 

26  to  40  years  inclusive.) 
BOND.  DEBT  Nov  1915.     .$250,000 
Assessed  value/Non-oper.$5,648,275 

1913-14 lOperative.   1.393,052 

Real  value  (estimated)...  12, 000 ,000 

INT.  at  Co.  Treas.  office. 


SAN  ANSELMO. 

This   town   is   in   Marin   County 
Inc.  April  1907.    Pop'n  1910.  1,531. 

Street  Bonds. 
.s  '09     A-O  $37,500 

Sewer   Bonds, 
.s '09     A-O  $12.000... 

Various  Improvements. 

s  '10     A-O  $29,000 

5s  '12     M-N   25,550 

BOND.  DEBT  Mar  24 '15^  $104,0-50 
Assess,  val. '14  (non-op.). $1,683, 260 
Assess,  val.  all  prop.  '14-.  1,763,653 
City  tax  rate  (per  $1,000)  '14. $14.56 

INT.  at  Wells.  Fargo.  Nev.  Nat 
Bank,  San  Francisco. 


SAN  BEENAEDINO  COUNTY. 

San  Bernardino  is  the  county  seat. 
Highway  Bonds. 

5s  g  '15  J-J$l, 750 ,000c.  Jan  5  '20-'54 
Hospital  Bonds. 

5s  g  '15  J-J  $150.000-. .Jan  5  '26-'.55 

BOND.  DEBT  Nov  1915.$!  ,900,000 

Assessed  value  1915  (non- 
operative  property) 42 ,680 ,463 

.\ss'd  val.  of  all  prop.  '15.66,239,493 

State  &  County  tax/ Inside .H7.50 

(per  $1,000)  '15). lOutside  .  20.80 

Population  in  1910 ...56,706 


SAN  BUENAVENTUEA. 

This  city  (P.  O.  Ventura)  Is  in 
Ventura  Co.  Inc.  in  1866.  Re-inc. 
in  1905.     Pop'n  1910.  2.945. 

Municipal  Improvement  Bonds. 
5s  g  '07  J-DS106,598c.Dec  30  '14-'37 

Park  Bonds. 
5s  g  07  J-D     $5,700c..Decl '16-'27 

Street  Bonds. 
5s  g  '03  M-N       $800c..  .May  1  1923 
5s  g  '03  M-N     1 ,800c... May  1  1923 

Town' Hall  Bonds. 
5s  g  '03  M-N   $3 ,200c... May  1  1923 

Sewer  Bonds. 
5s  '03     M-N  $3,200c_..May  1  1923 
BOND.  DEBT  J'ne  30  '15. $121, 773 
Assessed  value  '  1 5  ( ^  act . ) .  1 ,922 ,775 
Tax  rate  (per  $1,000)  1914.. -$18. 00 

INT.  payable  at  City  Treas.  office. 


SAN  DIEGO. 

This  is  the  county  seat  of  San  Diego 
Co.  Inc.  Jan.  1  1835.  All  bonds 
are  tax-exempt.    Pop'n  39,578. 

Water  Bonds  (Part  yearly.) 

4i^s'01  J-J  $392 ,000c 1941 

4>^s'03  J-J     140.27,5c. ...1943 

4Ms'05  A-O     41,850c. _ 1945 

4Ks'07  J-D     47.108.65c 1947 

4>^s'07  J-D  209.801.45c 1945 

4Ms'07  J-D    119, 9.33. 71c 1945 

4)4sg'llJ-J  304,000c 1948 

4Jis'12  J-J    315.500c 19.52 

4Hs'13  J-J  2.375,000c 19.53 

4}4s'14  J-J     268.125c 19,54 

5s  g '14  A-O  6S7.3:5c.. ..1954 

4Hs'14  J-J  1,468.500c 1954 

Refunding  Bonds  (Part  yearly). 
4i^s'98  J-J  $149, 500c 1938 

Fire=Dept.  Bonds  (Part  yearly). 

4J4s'03  J-J     $26. 000c... 1940 

4i^s'07  J-D      51,000c 1940 

4Ks'12  J-J       74.000c 1952 

Sewer  Bonds  (Part  yearly). 

4Ks'03  J-J     $98, .500c 1943 

4Ks'05  A-O     58, 125c. _ 1945 

4Hs'07  J-D     40,894.54c 1943 

43^s'07  J-D  648.54c 1917 

434s'07J-D       8,834,58c 1933 

4Hs'07  J-D  389340.. 1916 

4>^s'07  J-D        1.500c 1918 

4Hs'07  J-D       5.400c 1926 

4'^s'07  J-D     26,112c ..1942 

4}4s'll  J-J      82,500c 1948 

43^s'll  J-J      23,400c 1950 

4Ms'll  J-J       66.500c 1948 

4Ms'12  J-J     112,000c 1952 

Street  and  Roads  (Part  yearly). 

4}^sg'07J-J   $54.000c.. 1942 

4!4s'07J-D        1,000c 1917 

4Ks'13  J-J       50.250c 1952 

Concrete  Culvert  (Part  yearly). 
4>^s'07  J-D   .$38 ,000c 1941 

Park  Bonds  (Part  yearly) 

4J^sg'llJ-J  $903.000 ...1951 

4>^s'12  J-J       69,375c... 1952 

5s  g '13  M-S  827.500c 1953 

Harbor  Impt.  (Part  yearly) . 

4 Msg' 12  J-J .$925. 000c 1951 

5s '14     J-J     391,000c 1954 

Municipal  Impt.  (Part  yearly) . 

4Hs'12  J-J      $8.500 1932 

TOT.  BD.  DT.  Oct  1  '15  $10,462,488 
Ass'd  val.  '14  (nonoper.)  85,037,776 
Ass'd  -"al.  of  all  property 

(about  yi  actual) 89,552.306 

City  tax  rate  (per  $1,000)  '14. $17. 90 

INT.  at  City  Treasurer's  office  and 
at  Nat.  Park  Bank,  New  York. 


SAN  DIEGO  SCHOOL  DISTEICT. 

4s  g  '06  July  $f;6 ,000c.  .July    •16-'26 
5s  '07     July  120,000c.July  5  '16-'27 

4)^s09  s-a       45,000c 1921-1929 

5s  '13     A-O  350.000c 1919  1953 

BOND.  DEBT  Mar  25 '15    $597,000 

Assess,  val.  '14  (2-3  act.). 55.259.707 

School  tax  rate(per  $1,000)  '14-$8.10 

INT.  at  County  Treasurer's  office. 


SAN  DIEGO  HIGH  SCH.  DIST. 

5s  g  '05  M-S  S90.000C.  .Sept  '16-'25 
5s  '11  Feb  200,000- -Feb  6  '17-'51 
BOND.  DEBT  Mar  25 '15  .$299,000 
Assess,  val.  14  (2-3  act.) -55 ,259 ,707 
School  tax  rate(per  $1,000)  '14-.$8.10 
INT.  at  County  Treas.  office. 


SAN  DIEGO  COUNTY. 

San  Diego  is  tbe  county  seat. 

Highway  Bonds. 
4Mg'09A-O$l, 095.000. Oct  1  '15-'49 
BOND.  DEBT  Oct  1915-$1, 095,000 
Sinking  fund  Mar  25  '14-.  44,139 
Assess,  val.  '15  (non-op.). 69,884,707 
Assess,  val.  of  all  property 

1915 76,689,137 

State  &  Co .  tax  f  Inside .$16. 60 

per$l  ,000) '15  lOutside 23.60 

Population  in  1910. 61.665 

INT.    at    County    Treas.    office. 


SAN  FEENANDO  UN.  HIGH  S.  D. 

A  di.striot  in  Los  Angeles  County. 
Building  Bonds. 
5s  '12     A-O  $.50,000.. .Oct  1  '17-'41 

5}^s        ...    150,000 

NET  DEBT  Nov  23  1914.  .$202,000 
Ass'd  val.  '14-'15  (M  act.) .4,851.885 
Population  in  1915  (est.) 5,000 


not  owned  by  the  city: 
Park  reservations,  public 

squares  &  Improv'ts.. $33,543,000 
Fire  department,  lots  and  .    . 

Imp'ts,  apparatus,  &c.  3,930,130 
Police  department,  lots,      , 

Imp'ts  and  furnishings.  342,100 
Auxiliary  fire-alarm  sy.st.  5,496,000 
City  Hall,  Hall  of  Justice, 

county  jails,  hospitals, 

almshouses,     lots    and 

Improv'ts  &  furniture.  10.751.300 
Channel  St.  lots  from  9th 

to  18th  streets 610,000 

School  lots,  Improvem'ts, 

libraries,  furniture,  &o.  12,963,520 

Garbage  system 684,756 

Hetch-Hetchy  lands 1.240,440 

County-line    Water    Co., 

lands  and  property 30,000 

Geary  Street  railway 1,016.625 

Civic  Centre  lands 5,700.000 


Total .876.907.871 

ASSESSED  VALUATION  AND 
TAX  RATE. — Property  Is  assessed 
at  about  50%  of  its  actual  value. 
Assessment  decreased  in  1906,  owing 
to  earthquake. 

1915-16.         1914-15. 

s  s 

Real  estate.476,814,478  469,9'74,8H 
Personal...  61,878,272     71,816,652 


Total 538,692,750  541,791.463 

Tax(perM)  .822.60  $22.89 

1913-14.         1912-13. 
$  .$ 

Real  estate-461, 282. 1.32  447.7'77,2.37 
Personal...  64,965,404     62.652,079 


SAN  FEANCISCO. 

San  Francisco  Is  in  San  Francisco  j 
County.  Financial  statement  given  j 
below  is  for  both  city  and  county 

Question     of    purchasing     certain , 
properties  of  Spring  Valley  Water  Co. 
for  .$34,500,000  was  defeated  Apr.  20  i 
1915.     V.  100.  p.  1.526. 

The  Board  of  Supervisors  on  Jan.  5 
1914  passed  an  ordinance  formally 
accepting  the  water  supply  and 
power  rights  in  the  Hetch-Hetchy 
Valley,  granted  in  the  bill  passed 
by  Congress  in  1913.  V.  97,  p.  1838. 
and  V.  98.  p.  250. 

The  .$4,800,000  5%  exposition 
bonds  given  in  table  below  are  the 
remaining  outstanding  portion  of  an 
issue  of  $5,000,000.  These  bonds, 
which  were  voted  Nov.  15  1910,  are 
not  figured  in  the  15%  debt  limit. 
See  remarks  under  State  of  California 
for  constitutional  amendments  giv- 
ing authority  to  issue  these  and  other 
bonds. 

Golden  Gate  Park  Bonds. 
3Hs'04  .T-J  .$237 ,800c- July  1  '16-'44 

Library  Bonds. 
3>^s'04  J-J  .$853 .000c. July  1  '16-'34 

Mission  Park  Bonds. 
3Ks'04  J-J  .$21 1.700c. July  1  '16-'44 

Playground  Bonds. 
3Ms'04  J-J  .$536.500c..Iuly  1  '16-'44 

Hospital  Bonds. 
5s  '08  J-J  $1. 700. OOOc. July  1  '16-'32 

Hospital-JaihCompletion  Bds. 
4Ms'13  A-O$9.S8,000..Apr  1  '16-'37 

Sewer  Bonds. 
5s  '08     J-J  $3.900,000c  July  1  '16-54 

Polytechnic  High=SchooI  Bonds 
4}^s'10  .T-J  $5.50, OOOc- -Jan  1  '16-'37 

Fire=Protection  Bonds. 
5s  '08     J-J.$5,200.000c-Jaly  1  '16-'55 

Garbage  Disposal  Bonds. 
5s  '08     .I-J  .1630, OOOc- July  1  '16-'30 

School  Bonds. 
3Ms'04  J-J  .S628. 600c. July  1 
5s  '08     J-J  4. 600,000c- July  1 

Street  Bonds. 
3J^s'04  J-J  .$526, 500c. July  1 

City  Jail  and  Hall  of  Justice. 
3Hs'04  J-J    .$87, OOOc- July  1  ']6-'20 
5s  '08     J-J    800,000c-July  1  •16-'31 

Hetch'Hetchy  Water  Supply. 
4J^s'10  J-J  $l,698.000c---1920-1964 

Geary  Street  Ry.  Bonds. 
4Ms'10  J-JSl. 805, OOOc- July  1  'l6-'34 

Market  St.  Ry.  Bonds. 
4Hs'10  ...    .869,000 

Municipal  Street  Ry.  Bonds. 
5s  g  '13  .I-DS3,.500,000cDec  1  '17-'51 

Exposition  Bonds. 

5s  '12     M-N$4,800,000 

(Pay'le  $200,000  yly.  beg.  May  1  '17) 

Citv  Hall  &  Civic  Centre  Bonds. 
5s  '12  J-.T$8,800,000c_July  1  '1 7-'60 
Special  bonds  made  payable  by  statute 

from  taxes  on  lands  benefited: 
Montgomery  Ave.  bondS-Sl. 579.000 
Dupont  Street  bonds.  7s, 

araotmt  outstanding 285,000 

Both  the  Dupont  St.  and  the 
Montgomery  Ave.  bonds  have  long 
been  in  default,  but  they  were  not 
obligations  of  the  municipality. 

Holders  of  Montgomery  Ave.  bonds 
brought  suit  against  the  State  to  re- 
cover the  face  value  and  Int.  aggre- 
gating $2,000,000.  The  Superior 
Court  holds  that  the  State  Is  not  lia- 
ble. V.  78.  p.  1565;  V.  79.  p.  925. 
1659.  and  V.  80.  p.  483,  1070;  V.  81. 
p.  1449.  Appeal  was  taken,  which 
up  to  Oct.  1  1915  was  still  pending. 

INTEREST  Is  payable  In  gold  In 
San  Francisco, 

TOT.  DEBT.  SINK.  FUNDS,  &o. 
Oct.  1  '15.  Oct.  24  '14. 

Tot.  bd.  debt-42.121,000  40,732,300 
Sinkmgfunds-xl. 904.657  42.918 


Total 526,247.536  510,429,316 

Tax(perM)-  $22.42  $20.94 

The  expenditures  for  1914-15  were 
$14,916,465.  Receipts  from  taxes 
$12,285,035  and  from  sources  other 
than  taxation  $2,631,430. 

POPULATION.— In  1910  (Cen- 
sus), 416,912:  In  1900  (Census),  .342.- 
782;  in  1890,  298.997.  Estimated 
population  in  1915,  490,000. 


SAN  JOAQUIN  COUNTY. 

Stockton  Is  the  county  seat. 

Highway   Bonds. 

5sg  '09  J-J  Sl.7OD.O00c-- 1949 

BOND.  DEBT  Oct  1915. $1,700,000 
Assess,  val.  '15  (non-op.). 58, 875, 000 
Assess,  val.  of  all  prop. '15  68,421.947 
State  &  County  tax/Inside  ...515.00 

(perSl.OOO)  '15.  lOutside  .  19.00 
Population  in  1910 .50,731 

INT.  at  County  Treas.  office  or  at 
office  of  Kountze  Bros.,  New  York. 


'16-'22 
'16-'38 

'16-'19 


SAN  JOSE. 

This  city  is  In  Santa  Clara  Co. 
Bonds  tax-free.  Incorp.  1850.  City 
manager  plan  of  government  adopted 
Apr.  19  1915.  On  Nov.  2  1911  East 
San  Jose  was  annexed.  V.  93,  p. 
1413.  In  Dec.  1912  Port  San  Jose 
annexed. 

Municipal  Improvement  Bonds. 
4sg '06  .\-0$166,62.5c.Apr  1   '16-'46 

High  School  Bonds. 
43^sg    J-D   $41, 2.55c. June  1  '16-'37 

Sewer  Bonds. 
414s  s    J-D   $22 ,000c- June  1  '16-'37 
4Ks'12  F-A     92.500.-Feb  1  •I6-'52 

City-Hall  and  Fire  Bonds. 
4"^sg    F-A$123.375c.Aug  1  '16-'47 

Park   Bonds. 
4K.s'12  F-A$101.750..Feb  1  '16-'52 

Fire  and  Police  Dept.  Bonds. 
4}^s'12  F-A  .$55.500-. Feb  1  '16-'52 

Incinerator  Bonds. 
4Hs'12  F-A  $45.250c-Feb  1   '16-'52 

Bridge  and  Creek  Bonds. 
4Hs'12  F-A  .$50.849. .Feb  1   '16-'52 

Station  Bonds. 
4J^s'12  P-A     SI, 850.. Feb  1   '16-'52 

East  San  Jose  Bonds  (Assumed). 
5s  '09     ...    854,000 

(Payable  part  vrly.  for  40  years) 
BOND.  DEBT  Dec  1  1915. $751. 100 
Total  assessed  val.  1914. .24. 081, 105 
(Assessment  60  to  70%  actual  value) 

City  tax  (perSl.OOO)  1914 S12.40 

Population  in  1910 28,946 

INT.  payable  at  City  Treas.  office. 


SAN  JOSE   SCHOOL  DISTEICT. 

4sRf'07  Jan  $185. OOOc.  .Jaji  1  '16-'47 
5s  'OS  M-N  28,000c-May  1  '16-'43 
BOND.  DEBT  Sept  1  '15.. 5213.000 
Assessed  valuation  1915.. 26. 139, 505 
INT.  at  County  Treasurer's  office. 


SAN  JOSE  HIGH  SCHOOL  DIST. 

43  JanSUl.OOO J:in  1   1927 

5s  'OS  M-N  13.000c-May  1  '16-'28 
BOND.  DEBT  Sept  1  1915. $124,000 
Assessed  valuation  1915.-26,139.505 
School  tax  (porSl.OOC)  1915... .SO. 5i 
INT.  at  County  Treasurer's  office 


Netdebt... 40, 216,343  40,689.382 

X  The  sinking  fund  includes  $555,- 

800  bonds  owned  by  city  and  amount 

available  to  redeem  bonds  maturing 

prior  to  July  1  1916. 

CITY  PROPERTY. — The  follow- 
ing Is  a  description  of  the  property 
owned  by  the  City  and  County  of  San 
Francisco,  as  transmitted  to  the  State 
Comptroller  by  direction  of  the  Board 
of  Supervisors  Oct.  1  1915.  The 
water,  gas  and  electrlo-llght  plant  are 


SAN  LUIS  OBISPO. 

This  city  Is  In  San  Luis  Obispo  Co. 
City  was  first  incorporated  in  1856 
and  again  in  1911. 

Water  (Int.  at  Treas.  office). 
5s  '99     ...    $56.000c 1939 

Sewer  (Int.  at  Treas.  office). 
5s  '99     ...    S26.100C.. 1939 

Impt.  Bds.  (Inl.  at  Treas.  office). 

5s  '09     ...    $171.0000 1949 

BOND.  DEBT  Mcy  30  '15-S225.50O 
Assessed   valuation  1914.-3,177.162 

Tax  rate  (perSl.OOO)  I9I4 $21.20 

Population  in  1910 5.157 

SAN  LUIS  OBISPO  COUNTY. 

San  Luis  Obispo  Is  the  county  seat. 

Bonds  tax-free.  Population  1910. 
19  383 

Wharf  (Red.  aft.  10  vrs.  fr.  issued. 
5s  g  '06  July  $30;000c_July  1  'le-'oO 
5s  g '06  July    40.000c-JiUy  1  '16-'35 

BOND.  DEBT  Oct  1915 $70,000 

As.sess.  val.  '15  (non-op. )-18.S05. 065 
.\ssess.  val.  of  all  prop. '15  21.641.278 
State  &  Co.  tax  peri  Inside — $16.00 

$1,000)  1915 \Out.side  .  22.00 

INT.  payable  at  Co.  Treas.  office. 
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SAN  MATEO. 

This  city  is  in  San  Mateo  County. 
Incorporated  Sept.  4  1894. 

Sewer  Bonds.  __  ^ 

6s  '95     ann   $21,000 $1,000  y  ly 

Bridse  Bonds. 
4i^s'02  s-an  $23,895 $885  yearly 

Fire  Protection  and  Sewer  Bds. 
4?is'll  s-a     $50,400- -$1,400  yearly 

City  Hall,  Fire  Station,  Bridge. 

SMs'lS  s-a     $86,775--- -- 

BOND.  DEBT  July  1  1915-$182,070 
Assess.  val.jNon-oper  -..$3,523,030 
1914-15  ...1  Operative...  228,644 
Population  in  1910 4,384 


SAN  MATEO  COUNTY.  "^ '^  "^'-^^ 

Redwood  City  Is  the  county  seat. 

Highway   Bonds. 
5s  '13     J-J$l,250,000-July  1  '17-'42 

Court'House  Bonds. 
4s  g  '06  M-S  .$129.000c  Sept  1  •16-'46 
BOND.  DEBT  Oct  1915-$1, 379,000 
Assess,  val.  '15  (non-op.) -33.835,925 
Assess,  val.  of  all  prop.  '15  35,986,919 
State  &  Co.  tax  (per /Inside.. .$17.30 

$1,000)  1915 \Outslde  .  22. 30 

Population  in  1910-.- 26,585 

INT.  payable  at  Co.  Treas.  office 


SANTA  ANA. 

Tills  city  is  in  Orange  Co.  First 
incorp.  June  1  1886;  last,  Apr.  9  1888. 
Population  1910,  8,429. 

Water  Bonds  {Tax-exe?npt) . 
5s  '05     F-A  $75,000r-Feb   1   '16-45 
4Msll  M-S     16,000c. --Mar  1  1931 
5s '14     s-an     61,425c 1916-1954 

Sewer  Bonds  (Tax-cxcmpl) . 
4Ks'98  -.-    $37 ,375c Apr  1938 

City-Hall  {Tax-exempt). 
4}4s'04  ...    $9,000r Nov  1924 

Fire  Bonds  (Tax-exempt). 

5s  '14     s-an  $11, 000c 1916-1938 

BOND.  DEBT  July  1  1915-$210,S00 
Assess,  val.  '14  (non-oper.)  7,305,845 
Total  tax  (per  $1,000)  1914-.-$12.00 
INT.  payable  at  Trea.surer's  office. 

SANTA  BABBABA. 

Santa  Barbara  Is  In  Santa  Barbara 
County.     Incorporated  Mch.  9  1874. 

Main  Sewer  Bonds. 
4J^g03  F-A     $9,800c.Aug  1  •16-'43 

Bridge  Bonds. 
4Hg'03F-A  $14,O00c_Aug  1  '16-'43 

High-School  Bonds. 
5s  '01     Jan    $39.000c-Jan  10  ■16-'41 

Oak  Park  Bonds. 
4J^s'04  P-A  $10,S75c.Aug:i5'16-'44 

Water  Bonds. 
4Hs'01  J-J     $39,000c-.Iuly  1  '16-'41 
4Ks'03  F-A  140,000c_Aug  1  '16-'43 

Water-Works-Ext.  Tunnel. 
4J^s'08  M-SS165.000c-Sept  1  '16-'48 
4>^s'10  A-O  175, 000c-. Oct  1  '10-'50 

Mission  Tunnel. 
5s  '13     M-N$104,500.Nov  1  '16-'33 

Boulevard  Bonds. 
4Ms'07  M-S  $40,000C-Sept  3  '16-'47 
4>^s03  F-A     33,500. -Aug  1  •16-'43 

Street  Bonds. 
4Hs'09  J-J     $36,550-. July  1  '16-49 
BOND.  DEBT  July  1  '15-.  $836,950 

Sinkingfund 42.834 

Ass'd  val.'14-'15  (3-5act.).9,974,485 
Total  tax  rate  (per (Inside-. .$35. 00 

$1,000),  1914-15lOut.side-.  31.00 
Population  in  1910 11,659 

INT.  on  water-works-extension 
tunnel  and  street  bonds  at  Kountze 
Bros.,  N.  Y.,  or  at  City  Treas.  office; 
on  others  at  City  Treas.  office. 


Refunding  Bonds. 

4s  '94     Apr  $189,000c 1934 

Water-Plant  Purchase  Bonds. 

5s  '13     P-A.S220,000 Feb   1  19.36 

BOND.  DEBT  Apr  1  1914  $591,000 

Assess.  val.'13(abt.l-3  act.)7,286,555 

Total  tax  rate  (per  $1 ,000)'13-$14.80 

INT.  payable  at  City  Treasurv. 

SANTA  CRUZ  H.  SCH.  DIST. 

Bldg.  Bds.  (Int.  at  Co.  Treasury). 
5s  g  '14  M-S$170,000c.Mar  25  '19-50 

5s    15     -..    $10, 000c 1951-1952 

BOND.  DEBT  Apr  19  '15-  $170,000 
Assess,  val.  (real  &  pers.)--7,58S,800 
Real  val  .bet. $15.000, 000*20,000,000 
Population  in  1914  (est.) 12.000 

SANTA  CRUZ  SCH.  DIST. 

Building  Bonds  (Part  yearly) . 

..s  '08  .--    $20,000-.- 

5s  g  '14  M-S  $80,000c-Mar  25  19.54 
BOND.  DEBT  Apr  19  '15-  $100,000 
Asse.ss.  val.  (real  &  pers.)_  7,588.800 
Real  val. bet.$15,000,000&20 ,000 ,000 
Population  1914  (est.) 12,000 

INT.  at  Co.  Treas.  office. 


SANTA  BARBARA  COUNTY. 

Santa  Barbara  Is  the  county  seat 
Road  (Int.  at  Co.  Treas.  office). 
6s  '11  J-J  $30,000c-.-July  '16-'31 
6s  '11  A-O  75.000c-$5,000  yearly 
6s '12  ann  42,500c  July  22 '16-'32 
6s  '13  ann  34,500c--July  1915-30 
County  has  no  general  bonded  debt. 
ROAD  dist.  debt  July  1  ■15-$189,500 
Assess,  val.  '15  (non-op.) -29,782 ,955 
Asses,    val.    of    all    prop. 

1915 35,062,648 

State  &  County  tax/Inside. ..$16.50 

(per  $1,000)  1915lOutside  .  21.50 

Population  in  1910-.- 27.738 

SANTA  CLARA. 

This  town  Is  In  Santa  Clara  County. 
Inc.  Mch.  6  1872.    Pop'n  '10,  4,348. 

Gas  Bonds. 
£s  '00     J-J    $18.750c--Jan  1  '16-40 

Water,  Light  &  Power  Bonds. 
4Ks'07  M-NS17,3:?5c.May  1  '16-'47 

Sewer  Bds.  (Int.  at  Treas.  office). 
4Hs'07  M-N$24 ,750c. May  1  •16-'47 

Water  Bds.  (Int.  at  Treas.  office). 
6s  '95     M-N$30,000c.May  1  '16-'35 

School  Bonds. 
6s  g  '05  J-J    $37  ..500c- .Jan  2  "16- '45 

4Hs'07  M-N        225.. 

5s '12     ...      57.000 

Fire  Bonds  (Int.  at  Treas.  office) 
5s  '12  $5  2**5 

BOND,  debt' Nov  Y'f5'-'$19b',775 
Local  impt.  bonds  (incl.)-.  7,715 
Ass'd  vaf.  '15  (non-oper.). .2,318,905 
Ass'd  val.  '15  (operative) . .       98,648 

SANTA  CLARA  COUNTY. 

San  Jose  Is  the  county  scat. 

4s  '07     Jan   $300 ,000c 1947 

bond,  debt  Oct  1915.  $300,000 
Assess,  val.  '15  (non-oper)  77,848,250 
Ass'd  val.  of  all  prop.  15-82,835,396 
State  and  county  tax  (Inside- .$12.60 

(per  $1,000)  1915.  lOutside  16.80 
Population  In  1910- 83,539 

INT.  payable  at  Co.  Treas.  oirice. 

SANTA  CRUz! 

This  city  Is  In  Santa  Cruz  County. 
Commission  government  adopted 
Jan.  31  1911.  City's  liability  on 
Water  Co.  bonds  assumed  by  it  sus- 
tained by  U.  S.  Circuit  Court  of 
Appeals  on  Jan.  13  1913.  V.  96. 
p.  299.     Popn  1910,  11,146. 

Wharf  and  Bridge  Bonds. 
68*14    J-J  $182.000c...Jan  15  1654 


SAl^TA  MARIA. 

This  city  Is  In  Santa  Barbara  Co. 
Inc.  Seyt.  12  1905     Pop'n  '10.2,260 

Sewer  {Part  ycirly  beg.  Jan.  1  '13). 

5s '12     J-J  S69.000 

BOND.  DEBT  Sept  25  '15-    .569,000 

Assess,  val.  1915 1,287.517 

City  tax  rate  (per  $1,000)  '15. .$12.00 

INT.  payable  at  First  Nat.  Bank, 
Santa   Maria. 

SANTA  MONICA 

This  city  Is  In  Los  Angeles  County. 
Inc.  Nov.  20  1886:  chartered  1907. 
For  proposed  purchase  of  local  water 
plant  see  V.  98,  p.  626. 

Sewer  and  Incinerator  Bonds. 
5s  '07     M-N«128.000-Nov  1  '16- '47 

Fire  Apparatus  (Part  yearly) . 
6s  '06     ...    $13,000 1941 

Crematory  Bonds  (Part  yearly) 
5s  '06     ---      .?5,.500 1926 

Storm-Drain  Bonds  (Part  yearly) 
5s  '06     ...    $9,500 1934 

Bridge  Bonds  (Part  yearly). 
5s  '02-'06  -.  $24,500. -.'27, '19  &  '36 

Sewer  Bonds  (Part  yearly) . 

6s  '97     ...    .$22,000 1937 

5s  '06     ---      28,000--- --1943 

City-Hall  Bonds  (Part  yearly). 

5s  '02     ...    $22,000 1937 

BOND.  DEBT  Nov  1  '15-     $2.52,500 

Assessed  val. '15  '16 16,146,875 

Tax  rate  (per  $1,000)  1915.. $16.50 
Population  in  1910 7,847 

SANTA  MONICA  CITY  SCH.  DIS. 

43^s'06  ...  $2,000-. -Feb  12  1916 
43^s'06  ---        8,000. --June  21  1916 

5s  '08     M-N  30.000 1918-1932 

5s  '12     ...      80,000-.Oct   1   '17-'52 
5s  g  '11  A-O     25,000-. Apr  1   •17-'29 
BOND.  DEBT  Sept  20  '15-  $153,000 
INT.  at  Co.  Treas.  office. 

SANTA  MONICA  HIGH  SCH.  D. 
Polytechnic    High-School    Bds. 

5s  g  '11  A-O!S200,000--Aiir  1  '17-'51 

High-School  Bonds. 
5s  '12     A-O  .$70,000--Oct   1   '17-'52 
TOTAL  D'T  Sept  20  'IS-    .$270,000 
Assessed  valuation 11,342,155 

INT.  payable  at  County  Treasury. 

SANTA  ROSA. 

This  cit.v  is  in  Sonoma  County. 
Inc.  in  1872.     Pop'n  '10,  7,817. 

Water  Bonds. 
4s'95-'05  Jan  $135,875c... 1915-1925 

Sewer  Bonds. 
4s  '05     Jan    .$52,500c 1916-1925 

Street  and  Bridge  Bonds. 

4s  '05     Jan    $40,000 1916 

BOND.  DEBT  July  1  '15-  .$228,375 
Assess.val.'14-'15  (3-5 act). 6,252,599 
Total  tax  rate  (per  $1 ,000)'14-$14.00 

INT.  at  City  Treas.  office  at 
Union  Tr.  &  Savings  Bank. 

SANTA   ROSA— COURT   HOUSE 

SCHOOL  DISTRICT. 

High-School  Bonds. 
5s  '11     A-O  $80,000-- -1951 

Grammar  School  (Part  yearly). 

4i^s        ...    .$24,000 July  1  1925 

BOND.  DEBT  Oct  25  1915— 

High  School  District .$80,000 

Grammar  School  District.  20,000 


SAUSALITO, 

This  town  Is  In  Marin  County. 

.-s         .--    .$70,000-.- 

Water  Bonds. 

5s  '09    J-J    $85.000c.Jan  15  •16-'49 
Street  Bonds. 

5s  '14     ...     $29,250 1916-1954 

BOND.  DEBT  Apr  1915--  $185,000 
Assess,  val.  1914  (3-5  act.) -2,031 ,000 
Total  tax  rate  (per  $1,000)'14. $15.80 
Population  in  1910..- -2,383 

SIERRA  MADRe! 

This  city  is  in  Los  Angeles  County. 

Water-Works  Bonds  (Part  yearly) 

.5s  '10     s-an  $40,000c 

5s  '11     s-an  111,000c 

5s '12     s-an     75,000c 1929-1953 

5s  '13     s-an  151,000c 

5s  ...      36.000 

BOND.  DEBT  April  1914.  $171,000 
Assess,  val.  '14  (non-oper)$l, 517,090 

Assess,  val.  all  prop 1,641,4()0 

City  tax  rate  (per  $1,000)  '14. $17.00 
Population  In  1910-. 1,303 

INT.  at  City  Treasurer's  office. 

SOLANO  COUNTY. 

Fairfield  Is  the  county  seat. 

Court-House  Bonds. 
5sg  '09  .-.  $19O,0O0c-Dcc  1  '16-'34 
BOND.  DEBT  Dec  1915-  $190,000 
Assess,  val.  '15  (non-oper.)23,285,651 
Assess,  val.  of  all  prop. '15  26.707 ,377 
State  &  Co.  tax  rato(In8lde-.$15.70 

(per  $1,000)  1915.l0utslde    19.70 
Population  In  1910 27, ,559 

INT.  payable  at  Co.  Treas.  office. 


SONOMA  COUNTY. 

Santa  Rosa  Is  the  county  seat. 

Court-House  Bonds  (Tax-exempt) 
4J^g'07June.S256,000c-June  30'16-42 
BOND.  DEBT  Oct  1915.  $256,000 
Assess,  val. '15  (non-oper. )37 ,270,215 
Assess,  val.  of  all  prop. '15  41 .677,('89 
State  &  Co.  tax  (per  (Inside- -.$16.00 

$1,000)  in  1914- -lOutside  .  20.00 
Population  in  1910 48,394 

INT.  payable  at  Co.  Treas.  office. 


SOUTH  PASADENA. 

This  city  is  in  Los  Angeles  Co. 

Bridge  Bonds. 
43^s'll  _--    $28,000 Part  yearly 

Fire-Protection,  Paving  &  City- 
Yard  Bonds  (Part  yearly) . 
5s  g '14  J-J    .$48, 750c- -.Jan  2   1954 

Sewer  Bonds. 
5s  g  '14  J-J  $1.56,000c-.Jan  2  '16-'54 
BOND.  DEBT  Oct  7  '15--  $2.32,750 
Assessed  (Non-operative... 6, 485, 20.5 

val.'lSlOperative 677,225 

Tax  rate  (per  .$1,000)  1915. ..$14. 80 
Population  in  1910- 4,649 

INT.  at  City  Treas.  office. 


BOND.  DEBT  Sept  30  '1552,575,200 

Assess,  val.  '15 9,879.965 

Dist.  tax  rate  (per  $l,000)'15-$37.00 

PopiUation  in  1915  (est.) 18,000 

INT.  at  Commercial  Bk.,  Turlock. 


VALLEJO. 

This  city  is  in  Solano  County.  Inc. 
Mch.  30  1868.  Commission  govern- 
ment adopted  Feb.  21  1911.  V.  92, 
p.  611.     Pop'n  1910,  11,324. 

Refunding  Bonds. 
5s  '95     F-A  $16,000c.Aug  1  "le-'SS 

Water  Bonds. 
5s  '02     M-N.S31,500c.May  1  '16-'22 
5s  '05     M-N  45,000c. May  1  '16-'25 
5s  '08     M-S    50,000c-Sept  1  '16-'25 
5sg'll-..      72,000c-Jan   1   'le-'Sl 

Harbor-Improvement  Bonds. 
5}^s'14  M-N$135,000-May  1  '16-'35 
BOND.  DEBT  May  10  '15.$355,300 
Assessed  val.  '14  (3-5  act.)-5,476,934 
City  tax  rate  (per  $1,000)  '14-$15.00 

INT.  at  City  Treas.  office.         ■    • 


SOUTH  SAN  JOAQUIN  IRR.  DIS. 

A  district  In  San  Joaquin  County. 

Irrigation  Bonds. 
5s  '10     J-J  $1, 875,000c  JiUy  1  '31-'40 
5s  '13     J-J    l,170,000c-Apr  18  1943 
(Bonds  are  subject  to  call  at  any 

int.  time  by  mutual  agreement.) 

Reservoir-Construction   Bonds. 

5s  '13     J-J    .$25,000 1937-1938 

5s  '14  J-J  790,000--JuIy  1  '34-'43 
BOND.  DEBT  Sept  27  '15.53,835,000 
-Assessed  val.,  real,  1914-^  5,560,178 
(Assessment  about  60  %  actual  value) 
Total  tax  rate  (per  $1,000)  '14  $42.00 

INT.  at  Dist.  Treas.  office  or  at 
Irving  Nat.  Bank,  N.  Y. 

STOCKTON. 

Stockton  Is  In  San  JoaQuIn  County. 
Inc.  Aug.  5  1850.  Commission  gov- 
ernment adopted  Jan.  6  1913.  Pop'n 
1910,  23,253. 

Sewer  Bonds. 

4s  '00     ...    $14.300--- 

4s  '00     ...      19, .500 

4s  '06     ...      24,000 -. 

4s  '06     ...        8,000-.- 

5s  '15     -..    350,000- 

Storm-Water-Sewer  Bonds. 
5s  '15     ---    8200,000 

Street-Improvement  Bonds. 

5s  '07     ---.$1.54,275 

BOND.  DEBT  Sept  1915  $770,075 
Assess,  val.  '15  (2-3  act.) -26,605,704 
City  tax  rate(per$l,000)  '15.-$15.00 


STOCKTON  SCHOOL  DISTRICT. 

6s  '11     M-N.$68,000c 1936 

(Part  due  each  year) 
5s  July  $45,000 July  1  1921 

High  School  (Part  yly.  on  July  1), 
5s  '13     J-J     $97 ,000c 

Qramniar-School  Bonds. 

5s  '13     J-J  $498,000c 

(Part  due  yearly  on  July  1) 
TOT.  BD.  DT.  Sept  24  '15-$708,000 
Assessed  val.  '14  (3-5  act.)  22,177,155 
Scliool  tax  (per  $1,000)  1915-.. $7. 50 

INT.  -Jtt  Stockton  Savings  Bank. 

Sunnyvale! 

This  town  is  in  Santa  Clara  Co. 
Inc.  Dec.  24  1912. 

Sewer  Bonds. 

5Hs'14  F-A  $40,000c 

(One  bond  yrly.  beg.  Feb  1  1915.) 

Water  Bonds. 

5;^s'14  F-A  $35,000c 

(One  bond  yrly.  beg.  Feb  1   1915.) 

TOT.  DEBT  Mar  27  '15 .575,000 

Assessed  valuation  1914 765,885 

SUTTER  CO.  LEVEE  DIST.  NO.  1. 

This  district  is  in  Sutter  County. 

6s  '08     s-a  $230,000c. 1933 

6s  '10     s-a       80,000c 1935 

BOND.  DEBT  May  1915.-$310,000 
Asses,  val.  '14  (non-oper.)  2,783,245 
Assess,  val.  of  all  property. 3, 425, 808 
Tax  rate  (per  $1,000)  1914 $35.00 

TULARE. 

This  city  is  in  Tulare  County. 

Water  Bonds. 
5sg'12  J-D$100,000c.Dec  1   •17-'49 

Fire  Department  Bonds. 
5s  g  '12  J-D     $8.800c..Dec  1  •15-'32 
Munic.  impt.  bonds  (sewer). $72 .000 
BOND.  DEBT  July  1  '15..  $180,600 
Assessed  valuation  1915-.. 1,428,675 

Tax  rate  (per  $1 ,000)  1915 $17.50 

Population  in  1910- -2,758 

INT.  at  City  Treasurer's  office. 


VAN  NUYS  GRAM.  SCH.  DIST. 

A  district  in  Los  Angeles  County. 

Building   Bonds. 
5s  '12     Feb  $50,000- 

TOT.  BD.  DT.  Apr  1  '14 .550,000 

Assessed  valuation  1913. -.4,486,340 

VAN  NUYS  HIGH  SCH.  DIST. 

5!^s'14  s-an$120,000 1915-1954 

TOTAL  DEBT- -. (?) 

VENICE. 

This  city  is  In  Los  Angeles  Co.  Inc. 
Feb.  17  1904.  Pop'n  '14  (est.),  7,000. 

Sewer  Bonds  (Part  yearly) . 

5s  '05     ...    515.000c 1945 

5s  '05     ...      10,0003— ..1935 

5s  '06     --.      15,.500o 1946 

Outfall  Sewer  Bds.  (Part  yearly). 
5s  '13     ---    518,000.; 1952 

Fire  Dept.  Bonds  (Pari  yearly) . 

5s  '05     ...      52,500c; 1925 

5s  '06     --.        7,750c 1946 

Building  Bonds  (Part  yearly). 
5s  '06     ...      $2,750c 1926 

Garbage  Crematory  (Part  yearly). 
5s  '06     ...      57,750c 1946 

Garbage  Incinerator  (Part  yrly.) 
5s  '13     ---    520,000c 1932 

Mun.  Real  Prop.  Bds.  (Part  yrly.) 

5s  '06     ...      S2,750c 1926 

BOND.  DEBT  Sept  1  '15    $102,000 

Sinkingfund 2,558 

Assessed  valuat'n  '15-'16-12,032,543 
City  tax  (per  $1,000)  1915 $12.30 

INT.  at  First  Nat.  Bank,  Venice. 

VENICE  CITY  SCHOOL  DIST. 
Building  Bonds. 

5s  ...    892,000c  (part  yly  to  "51) 

BOND.  DEBT  Oct  8 '15..    $93,000 
Assessed   ( Non-operative . .9 ,426 ,625 

val.  '15lOperative- 1,320,085 

INT.  at  County  Treasurer's  office. 

VENICE  UNION  HIGH  S.  D. 

Building   Bonds. 
5s  '13     F-A$250,000c-Aug  1  'l^'SZ 
BOND.  DEBT  Oct  8  '15.. $250,000 

INT.  at  Co.  Treasurer's  office. 


TULARE  IRRIGATION  DIST. 

See  V.  77,  p.  158. 

TURLOCK. 

This  city  is  in  Stanislaus  County. 

Sewer  Bonds. 

5s  '09     ...    $23,750 1949 

5s  "10     ...        9,250 1920 

Water  Bonds. 

5s  '09     ...    $22,750 1949 

6s  '10     ...      13,875 1920 

Water  and  Sewer  Bonds. 
5s  '12     ...    $24.000 1952 

Park  Bonds. 
6s  g  '15  A-O  .S16,000c-Apr  15  '16-'55 
BOND.  DEBT  Juno  1915.  $106,000 
Asses.scd  valuation  1915-. .2.353,000 
Total  tax  (per  $1 ,000)  1915.. .$14.00 
Population  in  1910 1.573 

TURLOCK  SCHOOL  DISTRICT. 
5s  '10     ann   $.58, 000. May  10  '16-'44 

6s '12     ...       15.000.- 

TOTAL  DEBT  May  1915-..$63,000 

TURLOCK    IRRIGATION    DIST. 

This  di.stilct  Is  In  Stanislaus  Co. 
5s  '02     J-J$l  ,156.000c.JuIy  1  '22-'41 
5s  '05     J-J     200,000c..J.an  1  '26-'35 
5s  '10     J-J     100 ,000c- July  1  •31-'40 
5s '11     J-J   1,119.200.  ...1932-1941 


VENTURA  COUNTY. 

Ventura  is  the  county  seat. 

Court-House    Bonds. 
5sg'12  F-A$135,000c.Feb  1  ■16-'42 

Bridge  Bonds. 
5s  '11     F-A.5243,000c-Fob  1  '16-'42 

Public  Highway  Bonds. 
5s  '15  J-D  .5500,000  Dec  20  '20-'44 
BOND.  DEBT  Dec  1915.  .5878,000 
Assess,  val.  '15  (non-oper)28,413.561 
Assess.val.of  all  prop.'15.)32,159  .977 
State  &  Co.  tax  (per  (Inside $18. 25 

$1,000)   1915 lOutside.  21.50 

Population  in  1910-.. 18,347 

INT.  on  highway  bonds  at  Co. 
Treas.  office  on  Bankers  Trust  Co., 
N.Y. City;  othersat Co. Treas.office 

VISALIA. 

County  seat  of  Tuleire  County.  Ino. 
Feb.  27  1874. 

High-School  Bonds. 
6s  July    .55,250c.. 1937 

Sewer  Bonds. 

5s  J-J     $52,000c 1940 

6s  '15  .  F-A     65,000c-Aug  15  •16-'41 

Auditorium  Bonds.    - 
6s  g  '15  F-A  $50,000c.Aug  15  '16-'40 

City-hall  bonds $15,750 

Municipal  improv.  bonds..      36,813 

Fire  app.aratus  bonds 12,000 

BOND.  DEBT  Nov  1915..     236,813 

Assessed  valuation  1915 4,037,717 

Real  value  (est.)   1914 7.000,000 

Total  tax  rate  (per  $1 ,000)  '14  $14.40 
Population  in  1910 4.5.0 

INT.  at  First  Nat.  Bank,  Visalla. 

WHITTIER. 

City  is  in  Los  Angeles  County.  Inc. 
Feb.  21  1898.    Pop'n  1910.  4.550. 

Water-Works  Bonds. 
5s  g        J-J    $24.000c-Jan   1  'Ift-'Sg 
5s  g  '05  J-D     82,.50.')c.June  1  •16-'45 
5s  MS      3.125c.Mar  1  •16-'40 

Sewer  Bonds. 
5s  '09     A-O  $93.500c.June  1  •16-'49 

Fire  &  Reservoir  (Part  yearly) . 
6s  A-O     $3, 375c.. -Apr    I  1942 

BOND.  DEBT  July  1  '15..  $206„-i00 

Floating  debt 9,L'37 

Sinking  fund- 14,500 

Assess,  val.  1915 -   4.018.201 

City  tax  rate  (per  $1,000)  '15. $17.40 

INT.  at  City  Treasurers  office. 


WOODLAND  SCHOOL  DISTS. 

These  districts  are  in  Yolo  County. 

Qrammar-School  Bonds. 
6sg'14  M-N.$97.,500.Nov  10  ■16-'54 

High-School  Bonds. 

-s  .--    .590,000- 

BOND.  DEBT  Nov  1915— 

Cram  mar-School  bonds.    $97,500 

High-School    bonds 90.000 

As.sosst><lj  Grammar  S.  D.. 3. 467. 001) 

val.  151  High  Sch.  Dist.  .3,467,000 

INT.  at  County  Treasurer  s  office. 
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ADDITIONAL    STATEMENTS. 


In  the  table  bulow  we  give  statistic: 
sions  in  California  not  included  in  the 

Bonded 
Debt. 
Alturas  fT),  Modoc  County.- .$36,600 
Antelope  Valley  Un.  H.  S.  D.  30,000 
Antioch  (T) ,  Contra  Costa  Co.  38,600 
Arcadia  S.  D.,  Los  Angeles  Co.  27,500 

Auburn  School  District 45,000 

Azusa  (C).  Los  Angeles  Count V  124.888 

Banning  Un.  H.S ."  25,000 

Bates  Union  School  District..  28,000 
Belvedere  (T) .  Marin  County.   73.000 

Bishop  School  District 30,000 

Brawley  School  District 34 ,000 

Brawley  Un.  High  School  Dist.  50.000 
Burbank  (C),  Los  Angeles  Co.   58.000 

Burbank  School  District 25,000 

Burbank  Un.  Wigb  Soli.  Dist-.  33,000 
Calexico  (C),  Imperial  Councy  87,000 
Calexico  School  District 52 ,000 


3  regarding  a  number    of  civil  divi 
foregoing. 

Floating     Assessed     Tax  per 

Debt.      Valuation.  $1,000. 

$5,000    aS431, 031  §$17.00 

12,987,395       

None      6854.140  615.49 

*2.321.750      

None      0918.125      

None   61,173.836  615.00 
None      §519.790      

§718.539       

None      6756.02'  616.80        .  481 

None  61.100.000     62.00    

1.771.509       

-  §4,286.669  §6.00 

None  a752.135  §11.00  

§2,183,190   - 


Pop'n, 

1910. 

916 

"Y,i24 


1,47? 


70.000 
33.000 
30.000 
34.000 
50.500 
36,000 
44,000 


48,500 
26,250 
31,000 
,  30,000 
33,000 


Calexico  Un.  H.  S.  D. 

Carpenteria  Un.  Sch.  Dist 

Caruthers  Un.  High  Sch.  Dist. 

Chatsworth  Park  Sch.  Dist 

Chico  Grammar  School  Dist.. 
Chino  (C) ,  San  Bernardino  Co. 

Chino  High  School  District 

Chino  School  District 53 .500 

Chula  Vista.  San  Diego  Co...  40.000 

Chula  Vista  School  District 32,000 

Cienega  School  District 40.000 

Clovis  (C),  Fresno  County 48.000 

Coalinga  School    District 35,000 

Colton  School  District 92,000 

Compton  (C),  Los  Angeles  Co.y70,000 
Concord.  Contra  Costa  Co  .  .  27.000 
Coming  Union  High  Sch.  Dist.  46.000 
Corona  High  School  District-.  35.000 
Covina  Un.H.S.D..LosAng.Co.  60,000 
Crystal  Grammar  Sch.  Dist.. i/40, 000 
Delano  Jt.  U.  H.  S.  District..   50.000 

Delhi  Drainage  District 25,000 

Diniba  School    District 75,000 

Dixon  (T),  Solano  County  ...  37.000 
East  San  Diego  School  Dist. 
El  Monte  (C).  Los  Angeles  Co. 
Elsinore  (O).  Riverside  Co.. 
Excelsior  Un. H.S. D..LosA.Co. 

Exeter  Gram.  8.  District.. 

Exeter  School  District 33.000 

Exeter  (O),  Tulare  County...  82,725 
FarmdaleS.  D..  Lons  Ang.Co.  36.000 
Florences.  D..  Los  Ang.  Co..  25,000 
Fowler  (T).  Fresno  County...  45.000 

Gait  H.  S.  District 49.000 

Garvey  School  District 40,000 

■Gilroy  (C).  Santa  Clara  Co 9il.600 

■Gilroy  High  Sch.  Dist.. 38.000 

GlendaJe  School  District 88.000 

Glendora,  Los  Angeles  County  29.500 
Glenn  County  High  Sch.  Dist.  50.000 
Graham  S.  D..  Los  Ang.  Co..  32.000 
Grass  Valley  (C).  Nevada  Co.  25.000 
Gridley  (O).  Butte  County...  41.000 
Hanford  (C).  Kings  County. .144. 750 

Hanford  School  District. 43 .000 

Hayward  (T).  Alameda  Co...  61.622 
Heaidsburg  (C).  Sonoma  Co..  48. 000 
Hemfit(O).  Riverside  County.  44.900 
Hemet  Union  High  Sch.  Dist.  40.000 
Hermosa  Beach  (C),  Los  An- 
geles County 75.000 

Hermosa  Bch.  8.  D..  Los  A. Co.  35.000 

Hillsboro  School  District 25.000 

Holtviile  (G).  Imperial  County  77.000 
Holtville  Un.  Hlch  Sch.  Dist.  6.'').OO0 
Huntington  Beach  Sch.  Dist. -!/70. 000 
Huntington  Park  (C).  Orange 

County 43.875 

luglewood.  Bos  Angeles  Co 32,500 

Inyo  County 42.000 

3Kingsbm-g  (C).  Fresno  Co  ...  50,000 
Kingsburg  Joint  Un.  H.  8.  D.  40.000 

Lake  County. 27.000 

Lemoore  (C).  Kings   County.   29.500 

Lemoore  School  District 32.000 

Lindsay  School  District 100.000 

Lordsburg  (C),  Los  Angeles  Co.  69.000 
Los  Gatos  (T) .  Santa  Clara  Co.  90.150 

Los  Gatos  High  Sch.  Dist 34.000 

Lowell  Joint  School  District..  26.125 
Madera  (C).  Madera  County..   75.000 

Madera  School   District 73.000 

Marion  School  District y55.000 

Martinez  (T  ,  ContraCostaCo.  58..500 
Martinez  School  District.. 
Marvsville  (C).  Yuba  Countv. 
Mayf  ield  (T) ,  Santa  Clara  Co. 
Merced  (C),  Merced  County.. 
Merced  Sch.  Dist..  Merced  Co_ 
Mill  Valley  (T) .  Marm  County  77.500 

Modesto  School  District 84.000 

Montara  School  District 26.000 

Morningside  School  District..  55.000 
Mountain     View     (T).     Santa 

Clara  Coimty 69,000 

Napa  (C).  Napa  County 61.250 

National  City,  San  Diego  Co..  27, .500 
Nevada  City  (C).  Nevada  Co..  50.000 
Nevada  Cltv  High  Sch.  Dist..   28.750 

Newark  School  District 25.000 

Newman  (T),  Stanislaus  Co..   26.000 
Newport  Beach  (C). Orange  Co.  81.000 
Orland  Un .  High  Sch.  Dist . 
Oroville  Grammar  Sch.  Dist.. 
Owensmouth  School  District.. 
Oxnard  (C) .  Ventura  County. 
Pacific  Grove  (Ci  .Monterey  Co. 

Pahns  School  District 60.000 

Palo  Alto  Grammar  Sch.  Dist-  25.000 
Paso  Robles  School  District.. 
Patterson  Grammar  Sch. Dist. 
Patterson  High  School  District 
Petaluma  (C).  Sonoma  County 
Petaluma  High  School  Dist.. .151.625 

Princeton  Joint  Sch.  Dist 30.000 

Puente  Un.  High  Sch.  Dist..  80.000 
Redding  (C).  Shasta  County. .174.500 

Redondo  Beach  Sch.  Dist 77.000 

Rio  Vista  Union  H.  S.  D 60.000 

Riverdale  Joint  High  S.  D y25.000 

Riverside  Go — Indis  Road  Div.  65.000 
Roseville  (C).  Placer  County.  84.700 
Roseville  Un.  High  Sch.  Dist.  45,000 

Ros--  (T).  Marin  County 79  500 

St.  Helena  U.  H.  S.  D 30.000 

San  Bernardino  School  District  50,000 
Sanger  (C).  Fresno  County...  62.400 
Sanger  Union  High  Sch.  Dist.  .50.000 
San  GabrieKO.Los  AngelesCo.  34.000 
San  Gabriel  School  District. .z30,000 
San  Jacinto  High  Sch.  Dist...  25.000 


None  §2.019.625  §20.00 

1,819.030      

52,1,^9.358       

/704.000      

1788.115       

§689,000      

§5.150,000 

61,214.405 
;i. 930.065 

2,479.215       

None  §1.350.000  §10.00 

§658.241       

61,989.825       

6457.370  615.00 

§3.565.992  §740 

62,984.317      


None 
None 


None 


610.00 
9.00 


797 


1.144 


None  2379.075  il6..50 
*5.000.000      

None  a:2.127.8(i2  z33.90 

None  §5.724.355       

61,989.825      

*1.859.334      

None      1402.500      

"""  §6647300  §13^50 

None  6957,480      

None  §42  i.OOO  §12.00 

None  a344.672  §20.00 

"None  §1.T23'.865  zl4'70 

None   §1.123.865       

None      6653.641   621.00 


None      §433.000  §16.60 

None   §1.646.258      

§865.810      

None      a813  904  §19  25 
/1,489.635     /6.80 


922 
703 


827 


488 


675 


2,437 


Q811.S65  §18.70    

None   §8.360.828  §2.50     

Noiie  6l".6067f7'  69rdd  '4!'5'2"d 

None       6452.630  610.00  987 

None  §3.204.475  §13.20  4.829 

5foiie"    62.504  654  6lb'00  '2.746 

None   §1.116.080  §14  10  2.011 

§660.860  §18.10  992 

None  61.100.000  65-90     


None   §1.954.196  512.50 

None  63.582.385  "" 
None  §750.000  §20. 00 
None   •2.256.172     '6.50 


679 


729 


None 


None 


None 
None 
None 
None 
None 
6.500 

None 
None 


§1.903 

§1.389 
07.866 

6433 
§1.652 
a4.789 

§504, 

§765, 
§2.700 

§506 
a\  .30't 
12.050 
§1.386 
§1,111 
a2,130 


.980 
.455 
.8s5 
.055 
365 
313 
212 
•S20 
.000 
.280 
.000 
.9  '4 
.160 
.5.35 
,205 


§10.50 
§13.00 

620".05 


§15.50 


§19.40 
§19.00 


63.000 

1,536 

6.974 

634 

"5",526 
1,000 


9.54 
2.232 


§38.80       2,404 


29,000 
27,500 
56,375 
62.400 
35.600 


ol. 155.210  §12.50 

None  §1.479.935 
17.000    a3.623083   518.00 

None      6560.365  618.00 

None  al. 706. 410  §14. 50 

•1.832.359 

62.538.688  611.50 

None   §4,043.865      

§625.780      

§1.125,340      


40.000 
45.000 
50.000 
32,500 
•1.800 


40.000 
60.000 
55.000 
61.375 


None 
None 
None 

None 
None 
None 
None 
None 


6845.566 
a4. 542  982 
62.4.58.675 

§87S.:)11 
§1.000.000 


a475.42) 
62.127.345 
64.700.000 
/2.315.445 

11.271. 800 

62.292.108 

None  62. .39).   61 
i2 .229.065 


None 

None 
None 

None 
None 
None 
None 
None 
None 
None 


6944.312 
61.6:5.085 
z  1.9.56 .355 
65.440  603 
§3.640.685 
§3.910,491 
62,282.335 
a  1. 597. 670 
§4.774.313 
§4.767,315 


616.50 
5  10. .50 
611.20 
§10.00 


512.50 
68.00 

/3".86 

15. 10 

612.40 

6U.50 


63.50 
HO.lb 

§15".  50 
§35.00 


451.110      

09  9.7.30   §17.50 

51,669,080 

None   §1  201  253 

/1 .838.420 

6.322,005 

044   .94T 

53,000.000       

§1.237. .585  §12.10 

None  §3.332.0.55       

§858.509       


None 
None 


None 


None 


§l'5  00 
/4.50 

58T00 


2.115 

"  y.430 
1.041 
3.102 

"2^551 


1,161 
5.791 

'5^91 


892 
445 


2.552 
2.385 


5.880 
■3'.  572 

'2. 608 
"556 


Bonded  Floating     Assessed    Tax  p"r 

Dfbt.  Debt.     Valuation.  $1,000. 

San  Juan  Un.  High  Sch.  Dist.$35,000    §$2.073..336 

San  Leandro  School  District..  52.000     z3. 855.267 

San  Mateo  School  District 46,000  None   •4.469. 1'jO     •2.00 

San  Mateo  Un.  High  .Ssh.  Dist. 159. 500  None^lO.933.480     '2.60 

San  Rafael  (C) .  Marin  Co 205.500    4.983.248     13.50 

Santa  Ana  Gram.  S.  Dist 62.000  .              66.414.510 

Santa  Ana  High  Sch.  Dist 205.000    66.414.510 


Santa  Paula  (Cj.   Ventura  Co.   54.100 

Santa  Paula  Un.  H.  S.  D 72.000 

San  Ysldro  Irr.  District 25.000 


None  61.431.9i2  617.50 
None  §3.433.439 


Pop'n  • 
1910- 


5,934 


2,216 


None 


§4.00    


800 
None 
None 


None 
None 


§861.340 
61.052.505 
*  1. 699. 090 
§3.903.410 
0405.960 
905,435 
§1,089.938 
§1.089,938 
§6.000.000 
None  66,  mmj.oijO 

§1.500.000 

None     2,n.i0,o00 
None      6380.615 


§13.10 

&37.40 

*10.00 

?6  .50 

§8.00 


1.233 
1.750 


636 


§1000       2.029 


1,989 
"641 


None 
None 


§588,373  §13.00 

•773.754       

§2.023.^35      

None61,979,735 


None 

None 

None 

65,400    §1.325..32d 

13,239,840 

69,846,000 

1.550 

None 


§1.267.335   §12.00 
§3'.65 


61.593.282 
§450.700 


614.50 
§15.00 

69T46 
«13.50 
§1200 


2.384 
1.177 


772 

4.446 
1.922 


139 
910 


Sawtelle  8.  D.,  Los  Ang.  Co..  26,600 
Sebastopol,  Sonoma  County..   45,000 

Selma  (T),  Fr&sno  County 49.025 

Selma  School  Distr.ct   26.000 

Selma  Union  High  Sch.  Dist..  48.000 
Sisson  (T).  Siskiyou  County..  38.000 

Sonoma  S.  D.,  Sonoma  Co 30.000 

Sonora  (C).  Tuolumne  County  32.000 

Sonora  School  District 32.000 

South  Pasadena  City  H.S.  D.  124 .000 
South  Pasadena  City  Sch.  D..  88,500 

South  San  Francisco 60,000     §1.500.000  §10  80 

Stege  Sanitary  District 75,000       None     2,ii.i0,o00       4.20 

Suksun  City   (C),  Solano  Co...   37.000        None       6380.615 

Taft  (C).  Kern  County. 38.950    o922.140  §l'5.26 

Tojanta  S.  D..  Los  Ang.  Co..  31.000 

Tracy  (C),  San  Joaquin  Co 46.667 

Tracy  School  District 36.000 

Tustin  School  District .50,000 

Upland.  San  Bernardino  Co..   75.500        None61 .979.735    615.70 
VacavilJe  (T).  Solano  County.   62.376       None       §518.260  §15.50 

Vallejo  High  School  District..  52.000 §4.448.812 

Ventura  Union  High  Sch.  Dist.  63.000    §7.4.55.535     §3.40 

Vernon  (T).  Los  Angeles  Co..  145.000       None  02.314. 282     §7.00 
Watsonvllle  (C).  Santa  CruzCo.  91.200       None   §2.603.795  §10  30 

Watts  (C).  Los  Angeles  County  43.7.50        "'  " ~ 

Watts  City  School  District 65,400 

Wtiittier  City  Sch.   Dist 26.000 

Whittier  Un.  High  8.  D .118,000 

Willow.  Glenn  County 60.000 

Winters  (C).  Yolo  County 33.636 

Winters  Joint  High  Sch.  Dist.  50,000 

Woodlake  Union  High  S.  D...   40.000     61,439,590 

Woodland  (C).  Yolo  County..  64,250  1,600  §2.658.112  «13.50  3.187 
Yuba  City  (T),  Sutter  County.  25.000  None  a644.840  §12  00  1.160 
(C)  City.  (T)  Town,  e  1910  figures.  /  1911  figures.  *  1912  figures. 
X  1913  figures.  §  1914  figures.  6  1915  figures,  z  Net  debt,  y  This  cov- 
ers merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total 
debt,  t  Total  debt,  o  These  figures  represent  assessed  value  of  non-oper- 
ative property  for  1914.  

State  of  Oregon. 

ITS  ^ 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Aug.  14  1848) Aug.  14  1848 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  1859 

Total  area  of  State  (square  miles) 96,030 

State  Capital .  Salem 

Governor  (terra    expires  in  January  1919)      J.  Withyoombe 

Secretar\   of  State  (term  expires  .)an.2  1917)    B    W    Oleott 

Treasurer  (term   expires  Jan.  2  1919) Thomas  B    Kay 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday 
In  January,  and  there  is  no  limit  to  length  of  sessions,  but  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  services  in  the  aggr^ate. 

HISTORY  OF  DEBT. — For  the  early  history  of  Oregon  s  State  debt  see 
"State  and  City  Supplement"  of  April  1893.  page  146. 

To-day  Oregon  has  do  bonded  debt. 

On  Oct.  1  1S15  the  amounts  held  in  the  irreducible  trust  funds  were  as 
follows:  School  fund.  $6,375,790.33  Agricultural  College  fund.  S202.663.99 
and  University  fund.  S103.635.36.  On  the  same  date  the  cash  00  band 
amounted  to  S834. 400.41 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE.— 


Taxable  Tax  per 

Years.                   Property .  $1,000. 

1914 $932,413,080  $3.34 

i913 954.282.374  4.36 

i912... 905.011.667  1.20 

l910 844.887.708  1.64 

{908 598.133.963  2.13 

{906 427.379.978  2.39 

{904 188.058.281  5.45 


Taxable  Tax  per 

Years.                  Property.  $1,000. 

1902 ...$148,099,602  $5.13 

1900 117,804.874  5.70 

1895. 144.415.426  4.80 

1890 114.077.788  4.34 

1885. 77.188.694  3.10 

1880 48.4.83.174  7.00 

1875 41.436.086  


DEBT  LIMITATION. — 'Constitutional  inhibitions  as  to  the  creation  of 
debt  are  all  found  in  Article  XI..  sections  5  to  10  inclusive,  of  the  Consti- 
tution of  1857.     We  quote  these  sections  in  full. 

SECTION  5. — Restrictions  upon  Municipal  Corporations. — Acts  of  Legis- 
lative Assembly  incorporating  towns  and  cities  shall  restrict  their  power 
of  taxation,  borrowing  money,  contracting  debts  and  loaning  their  credits. 

SECTION  6. — State  not  to  be  Stockholder  in  Company — The  State  shall 
not  subscribe  to  or  be  interested  in  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  of  State  not  to  be  Loaned — Limitation  upon  Powert  of 
Contracting  Debts. — The  Legislative  Assembly  shall  not  lend  the  credit  of  the 
State  nor  in  any  manner  create  any  debt  or  liabilities  which  shall  singly 
or  in  the  aggregate,  with  previous  debts  or  liabilities,  exceed  the  sum  oif 
fifty  thousand  dollars,  except  in  case  of  war  or  to  repel  invasion  or  suppress 
insurrection,  or  (according  to  an  amendment  of  1912)  to  build  and  maintain 
permanent  roads;  and  the  Legislative  Assembly  shall  not  lend  the  credit  of 
the  State  nor  in  any  manner  create  any  debt  or  liabilities  to  build  and  main- 
tain permanent  roads  which  shall  singly  or  in  the  aggregate,  with  previous 
debts  or  liabilities  incurred  for  that  purpose,  exceed  two  per  cent  of  the 
assessed  valuation  of  all  the  property  in  the  State;  and  every  contract  of  in- 
debtedness entered  Into  or  assumed  by  or  on  behalf  of  the  "^tate  in  violation 
of  the  provisions  of  this  section  shall  be  void  and  of  no  effect. 

SECTION  8. — State  not  to  Assume  County  Debt.  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unlftss  such  debts  shall  have  been  created  to  repel  in- 
vasion, suppress  insurrection  or  defend  the  State  In  war. 

SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town  or  other  municipal  corporation,  by  vote  of  Its  citizens  or  other- 
wise, shall  become  a  stjckholder  in  any  joint-stock  company,  corporation 
or  association  whatever  or  raise  money  for  or  loan  its  credit  to.  or  in  aid  of. 
anv  such  company,  corporation  or  association. 

SECTION  10 — Limitation  upon  Powers  of  County  to  Contract  Debts. — No 
county  shall  create  any  debts  or  liabilities  which  shall  singly  or  in  the  ag- 
gregate, with  previous  debts  or  liabilities,  exceed  the  sum  of  five  thousand 
dollars,  except  to  suppress  insurrection  or  repel  in%-asion.  or  (according  to 
constitutional  amendment  of  1910)  to  build  and  maintain  permanent  roads 
within  the  county;  and  debts  for  permanent  roads  shall  be  incurred  only  on 
approval  of  a  majority  of  those  voting  on  the  question,  and  (according  to 
an  amendment  adopted  in  1912)  shall  not  either  singly  or  in  the  aggregate, 
with  previous  debts  and  liabilities  incurred  for  that  purpose,  exceed  two 
per  cent  of  the  assessed  valuation  of  all  the  property  in  the  county 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  .\ssembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act. 
Section  2722  of  Bellinger  &  Cotton's  Annotated  Codes  and  Statutes: — 

The  common  council  (of  cities  and  towns)  shall  not  in  any  manner  create 
any  debt  or  liability  which  shall  singly  or  in  the  aggregate  exceed  the  sum 
of  two  thousand  five  hundred  dollars  without  first  obtaining  authority  from 
the  Legislative  Asssembly  of  this  State  to  contract  a  debt  or  liability  in 
excess  of  said  sum.  ...         . 

The  above  limitation  does  not  apply  to  bonds  issued  In  anticipation  or 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
charter  of  any  city  of  2.500  or  more  inhabitants.  See  sections  2727  to  273o 
of  the  Annotated  Codes  and  Statutes. 
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As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  in  1901  (Bellinger  &  Cotton's  Code,  section  3389,  para- 
graph 31)  gives  permission  to  school  boards  to  issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  '"in  no  case  shall 
the  aggregate  of  bonded  debt  in  any  school  district  exceed  five  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision Is  made  (Section  3415  of  the  Code)  that  the  indebtedness  of  districts 
of  the  first  class  (those  having  over  1.000  children  of  school  age)  located  in 
cities  of  over  75.000  inhabitants  shall  nevBr  exceed  SIOO.OOO — the  5%  limit 
mentioned  above  applying  to  all  districts  of  lander  75.000  inhabitants. 

TAXATION  OF  MUNICIPAL  BONDS.— No  legislation  has  been  en- 
acted, we  were  advised  Dec.  12  1911,  by  the  Board  of  State  Tax  Commission- 
ers, exempting  from  taxation  bonds  or  other  obligations  of  the  State  or  its 
counties  and   municipalities. 

POPULATION  OF  STATE. — The  population  of  Oregon  has  been  as 
follows  in  the  years  named: 

1910 672,76511890 313.76711870 90.92311850 13,294 

1900 413.536 1 1880 174.768 1 1860 52.465 1 


CITIES     COUNTIES   AND   TOWNS   IN   THB 

STATE  OF  OREGON. 


NOTE. — For  reports  not  found  in  alphabetical  order  among  the  following 
see  "Adauional  Statements"  at  the  end  of  this  Slate. 

The  National  Park  Bank  of  New  York  City  is  the  fiscal  agent  for  the 
State  of  Oregon. 


ALBANY. 

ihls  city  Is  In  Linn  County. 
Refunding  Bridge  &  Sewer  Bds. 

5s  A-O  S75,000c 1923 

(Redeemable  after  Jan.  1  1928) 
Sewer  Bonds. 

5s  '13     J-J     $18,000 Jan    1  1928 

5s  g  '15  J-J         8,000 July  1  1930 

(Redeemable  July  1  1925  and  subse- 
quent interest  dates.) 
BOND.  DEBT  Oct  1915--  $124,000 

Paving  bonds  (add'l) 122,819 

Warrants  outstanding 66,803 

Sinking  fund 23,000 

Assessed  valuation  1914-. -3,940,009 

Real  value  (est.). -.7,000,000 

Population  in  1910 4.275 

INT.  at  fiscal  agency  in  New  York. 


ASHLAND. 

This  city  Is  In  Jackson  County. 
Pop'n  1915  (est.)  6.000.  Mineral 
springs  water  bonds  validated.  See 
V.  99,  p.  1691. 

Sewer  Bonds  {Tax-exempt) . 
4Ks'04  A-O  $12, 000c- Apr  1   •16-'27 

Refunding  Water  Bonds. 
5s  '09  J-J  /SS.OOOc.Julyl  '10-'15-'16 

130,000c .July  1  1929 

(.$30,000  issue  subj.  to  call  after  '19.) 

Water  Bonds  (Tax-exempt). 
4J^s'05  J-J    .$23,000c---July  1  1920 

Mineral  Springs  Water  Bonds. 

5s  '14     J-J  $175.000 July  1  1959 

(Red.  $25,000  every  5  years  after  10 
years  from  date  of  issue) 

Street  {Red.  after  1  year  from  issue) 
6s  '09  M-S  $10,.500c---Sept  1  1919 
6s  '10  J-J  15, 000c- -.July  1  1920 
6s '11  A-O  11,000c-. -Apr  11921 
Fire  protection  (tax  free) $4 ,000 

Electric-Light    (Tax-exempt). 
4J^s'08  M-S  $35,000c-Sept  1  '15-'29 
4^s'09  J-J      30.000c--. Jan    11929 

(Subject  to  call  after  Jan  1  1919) 
5s  g  '10  J-J    ,$25,000c.  -  -July  1  1930 
(Subject  to  call  after  July   1    1920) 

Septic-Tank    (Tax-exempt). 
6s  g  '11  M-S    $6,000c..Mar  10  1921 
(Subject  to  call   after  Mar  1   1912) 
GEN.  BD.  DT.  Oct  1  '15..    $58,500 
Water  &  light  debt  (add'l) --i323 .000 

Assessment  debt  (add'l) 174,089 

Assess,   val.  1915 2,839,990 

5  Int.  at  City  Treasurer's  office; 
others  in  Ashland  at  Granite  Sav. 
Bk.,  Citizens'  Bk.  and  Pu-st  Nat.  Bk. 

X  The  water  and  light  bonds  are 
paid  out  of  earnings  of  the  plants  to- 
gether with  all  betterments  and  ex- 
penses of  operation. 


ASHLAND  SCH.  DIST.  NO    5. 

5s  s-a       $5,000r--.Sept  1  1919 

(Subject  to  call  Sept  1   1909) 

5s  J-J    $10,000r 1924 

(Subject  to  call  any  time) 
5s  '11     J-J    $75,000r--.Jan    1  1931 
(Subject  to  call,  $25,000  in  10  years 

and  $25,000  in  15  years) 
BOND.  DEBT  Sept  27 '15-    $90,000 
Assess,  val.  '15  (3-5  act.)--3,342,321 

Population  in  1915  (est.) 7.000 

INTEREST  payable  at  Nat.  Park 
Bank,  N.  Y.  City,  or  in  Ashland. 


Inc. 
1917 
1931 


ASTOBIA. 

Astoria  is  in  Clatsop  County. 
1865.  Population  1910.  9.599. 
6s  g        A-O$90,000c Apr 

Refunding  Bonds,  (t) 
5s  '11     M-N$50 ,000c- --Nov  1 
5Hs        ---    100,000 1925-'34 

Water  Bonds  (■*) 
5s&6s     J-J  $300, 000c-.  1922  &  1925 
5sg'lls-an    45,000c 1931 

tImpt.Bds.  (Red.  beg.  June  2^  '17). 
5s  '15    June  $5 1, 300- --June  25  1935 

Bulkhead  (Red.  beq.  Dec.  1923) 
5sg '13  J-D$100.000c---Dec    11953 

Dam  and  Reservoir  Bonds  (*). 
5sg'12.I-J    .$80, 000c. -.Jan    11932 
TOT.  BD.  DT.  Oct  1915.-  $716,300 

Water-works  debt  (incl.) 425,000 

Sinking  fund.-- 98,000 

Assessed  val.  1915. 5,606„572 

Real  value  (est.) 20,000,000 

INT.  on  bonds  marked  (*)  at 
Chase  Nat.  Bank,  N.  Y.;  (t)  at 
Nat.  Park  Bank,  N.  Y. 


BOND.  DEBT  Sept  24  '15.  $135-,000 
Assessed  val.  '15  (3-5  act.). 5.500,000 

Population  in  1914  (est.) 15.000 

*INT.  on  bonds  marked  (*)  paya- 
ble in  N.  y.;  on  others  at  Co.  Treas. 
office. 


1923 
1920 


5s  '05     A-O 
5s g '11  J-J 
5s  '14     M-S 


B AKEE  CITY 

County  seat  of  Baker  Co.  Inc. 
1874.  Commission  government  was 
adopted  Oct.  3  1910.  V.  91.  p.  1113. 
PonulaMon  1910    6.742. 

Sewer  Bonds  (Tax-exempt) . 
5s  '03     J-J    $12, 000c- --July  1 

Water  Bonds  (Tax-exempt). 
5s  g  '00  J-J  $100,000c---Julv  1 
.5s  "^01  M-S  20,000c. -.Sept  3  1921 
5s  '02  A-O  45 ,200c. --Apr  2  1922 
lO.OOOc.-Apr  30  1927 
90,000c. --July  1  1921 
98,851c- _ -Mar  1  1934 

Refunding  Water  (Tax-free). 
5s  '10     A-O  $25, 000c- -.Apr  4  1930 

Reservoir  Bonds  (Tax-exempt). 
5s  g  '11  J-J  $25,000c July  1  1921 

New  City  Hall  (Tax-exempt). 
5s  '03     J-J     $46,000c---July  1  1923 
5s  g  '04  J-D     12,000c--Dec   21  1924 

Street  Intersection  (Tax-exempt). 
5s  g '11  J-J    $23..500c.--July  1  1931 

5s  '12     ---        5,503.72 

5s  '13     -.-        8.826  36 

Electric-Light   (Tax-exempt). 

5sg'13  J-D  $25.000 Dec   1  1933 

GEN.  BD.  DT.  Sept  1  '15.  $546,830 

Assessment  debt  (add'l) 162,819 

Sinking  fund 51,220 

Assess,  val.  '14  (abt.  act.).. 5,210,345 

INT.  pavahle  In  Baker  City  and 
X.  Y.  at  National  Park  Bank. 


BAKER  CITY     CH.  DIST.  NO.  6. 
-s  '88-'89-'01    _.-   $50,000 

School  Bonds  (Red.  beg.  1916). 
5s  g '06  J-J    $20,000c 1926 

Heating  &  Sanitary  Plant  Bds. 

5s '09     s-a     $25,000c 1929 

(Subject  to  call  after  1919) 

Ref.  Bonds  (Red.  beg.  in  1921). 

5s  '11     J-D  $45.000 Junel  1931 

BOND.  DEBT  Apr  1  '14 $92,000 

Assessed  val.  '13  (30%  act.) 6. 362 ,000 
Population  in  1910  (est.) 8,000 

INT.  payaDle  In  Baker  City  or  N.  Y. 


CLATSOP  COUNTY. 

Astoria  is  the  county  seat.  Bonds 
below  declared  valid  by  State  Su- 
preme Court.     V.  98,  p.  464. 

Road  Bonds. 
5s  '14     A-O  $400,000- -.Apr  1  1934 
BOND.  DEBT  Oct  1915-     $400,000 
Assess,  val.  '14  (abt.  59% 

actual)   20,689,202 

Population  in  1910 16,106 

INT.  at  State  fiscal  agency  In 
N.  Y.  City. 


COLUMBIA   COUNTY. 

St.  Helens  is  the  county  seat. 

Road  Bonds 

5sg '14  A-O/$60,000c_-_Apr  1  1919 

1 300  .OOOcAprl  '24-'29-'34 

BOND.  DEBT  Apr  1914---$360.000 

Assessed  valuation  1914-.18,7.'8,821 

Total  cash  valuation 21,740,396 

Population  in  1910 10,580 

INT.   at  office  of  Co.   Treas.   or 
at  fiscal  agency  in  N.  Y.  City. 


COQUILLE. 

This  city  is  in  Coos  County. 

Water  Bonds  (Tax-exempt). 
6s  g        s-an  $.30.000._aubjecttocall 

General  Fund  Bds.  (Tax-exempt) . 
6s  s-an  $30,000-aubject  to  call 

Street  and  Sewer  (Tax-exempt) . 
6s  s-an  $39, 521. Subject  to  call 

BOND.  DEBT  Oct  15  '15-. $99, .521 

Water   fund    2.100 

Assess,  val.  '14  (66%  act.). -631. 335 
Total  tax  rate  (per  $1 ,000)  '14  $47.00 
Population  in  1910   -      _    _    _      1,398 

INT.  payable  in  Coqulllo  and  N.Y 


ASTORIA  SCHOOL  DIST.  NO.  1. 

6s  '91  J-J  ♦$5.000c..-July  1  1921 
5s  '10  J-D  *75,O00c_--June  1  1930 
(Subject  to  call  after  Juno  1   1920) 

Building  (lied.  beg.  July  1  1924). 
5s '14     J-J     .$20 ,000"-.- July  1  19.34 

Refunding    Bonds. 

.5s  '03     F-A  .$27, 000c 1923 

(Subject  to  call  after  Aug  1  1913) 
5s  '04  A-O  $12, 000c- --Apr  1  1924 
(Subject  to  call  after  April  1   1905) 


CORVALLIS. 

This  (^Itv  Is  In  Bonton  Conntv 

Water  Bonds  (Red.  beg.  in  1916). 
.5s  '06     J-J     $75,000c.--Jaii    2  1936 
5s  '14     A-O       7, 000c--. Apr   1  1954 

Sewer  Bonds. 
5s  '10     .T-J  $144 ,000r.-- July  1  1950 

Fire-Department  Bonds. 
5s  '10     .I-J     $I6,000c July  1  1950 

Street-Improvement  Bonds. 
5s'10-'ll_.    .$28.746. 51c. .40     years 

Bridge  Bonds. 
56  '13     J-J      .$2„500c...Jan   1  1953 

Refunding  Bonds. 
53  '13     J-J      .$l<).400c. 1953 


GEN.  BD.  DT.  Oct  14  '15.  .$240,647 

Water  debt  (additional) 82 ,000 

Bancroft  impt.  bds.  (add'l)     194.146 

Assessed  valuation  1914 2, 27") ,000 

Actual  value  (est.) 4.000,000 

Population  in  1910 4,652 

While  the  water  bonds  are  direct 
liabilities  of  the  city,  provision  Is 
made  In  the  law  for  fixing  the  rate  an- 
nually at  a  sura  sufficient  to  cover  the 
expenses,  pay  Interest  on  bonds  and 
provide  a  sinking  fund  that,  by  an- 
nual retirement,  will  pay  the  bonds 
in  full  at  maturity.  Present  water 
rates  have  been  more  than  sufficient 
and  have  enabled  considerable  ex- 
tensions and  other  Improvements  to 
be  made. 


COTTAGE  GROVE. 

This  city  is  in  Lane  Co.     Inc.  in 
1887.     Pop'n  1910,  1,834. 

Water  Bonds  (Tax-free). 

5sg'01  J-J  *$15,000c... 1930 

5s  g '05  J  J     *20,000c 1930 

5s  g '10  J-D   100.000c 1935 

Sewer  Bonds  (Tax-free). 
5sg'03  P-A*$15.000c 1925 

Funding  Bonds  (Tax-free). 

6s  g '10  A-O  .$30.000c 1930 

GEN.  BD.  DT.  Sept  24  '15  $180,000 
Assessment  debt  June  30 '15  55,9S9 
Assessed  valuation  1914_--1,860,100 

*  INT.  at  rCountze  Bros.,  N.  Y.; 
on  others  at  Chase  Nat.  Bank,  N.  Y. 


CROOK  COUNTY. 

The  Supreme  Court  on  March  2 
1915  held  that  the  election  in 
this  county  in  November  1914  at 
which  the  county  of  Jefferson  was 
created  was  legal.  See  V.  100,  p. 
1016. 


Water  &  Light  Bonds. 

6s  --.    .$27.000— -May  15  1916 

5s  ---      70.000 July  1  1929 

Street  Bonds. 
..s  ...    $37„500-— Nov  15  1921 

..s  ...        2,386. 25.Feb    1  1923 

..s  ...        9,000 

..s  ...      17,000---May20  1926 

-.s  ...      20,003.56-Nov  1  1923 

TOT.  BD.  DT.  Mar  25  '15-$172,890 

Water  bonds  (included) 97 .000 

Assessed  valuation 792,569 

Population  in  1910 1,772 

FOREST  GROVE  SCHOOL  DIST. 
High-School-Building  Bonds. 

6s  '13     ---    S.35,000 1933 

BOND.  DEBT  Mar  24 '15-     $48,000 
Assess,  val.  '14  (40%  act.)-l,400,00O 

GRANT'S  PASS. 

This  cltv  Is  In  Josephine  County. 

$200,000  railroad  bonds  given  be- 
low upheld  bv  State  Supreme  Court 
on  April  28  1914.   V.  98,  p.  1473. 

Sewer  Bonds. 
OS  ...    $19,000 1940 

Fire-Auto  Bonds. 
6s  ...      $5..500 1921 

Warrant=Funding  Bonds. 
63  '12     A-O  ,$80.000 Apr  1  1932 

Municipal  RR.  Bonds. 

($15.000 -1939 

6s  '14  J-J  100,000 1940-1943 

I   85,000 1944 

GEN.  BD.  DT.  Oct  1  '15--.$304,500 
Bancroft  impt.  bonds(add'l)   106,313 

Assessed  valuation  1914 2,907,145 

Real  valuation 6,500,000 

Population  in  1910 3,980 

INT.  payable  at  City  Treas.  office. 


DALLES  CITY. 

This  city  (P.  O.  The  Dalles)  Is  In 
Wasco  County.     Pop'n  1910,  6,834. 

Sewer  Bonds. 
5s  '12     J-J    $65.000c..-July      1937 
6s  M-N     8,250c May    1928 

Water  Bonds. 
6s  '91     J-D  .$25.000c-. June  30  1916 
5s  '03     M-N  50, 000c... Nov  1  1920 

Refunding  Bonds. 
6s  _-_    .$52.000 May     1920 

City  Hall  Bonds. 
6s  '08     M-N.$26,800 May  1  1918 

General  Impt.  Bonds. 

6s  ...    $11,000 Feb       1920 

6s  ---      15,000 Sept     1920 

.s  ---      14,155.65-Dec'20&'23 

-s  ---      39,043. 31-.N0V    1923 

Street  bonds  July  1933 $12,000 

TOT.  BE).  DT.  Mar  25  '15-$318  249 

Water  bonds  included) 75 ,000 

Sinking  (City 56,396 

fund  iWater -.30,000 

Assess,  val.  '14  (70%act.) .4,215,483 

INT.  on  bonds  of  1912  payable  at 
State  fiscal  affoncy  In  N.Y.:  other 
interest  at  San  Francisco,  Cal.,  Se- 
curity &  Trust  Co.,  N.  Y..  and  at 
City  Treas.  office. 


HOOD  RIVER. 

i      This  city  is  in  Hood  River  County. 

jlncorp.  in  1895.      Pop'n  1910,  2,331. 

Water  (Due  20  years  from  issue) . 

!5s  ...    $90,000 _ 

i      Water  Bonds  (Funding). 
i5^s'12  J-J     $36,000C---July  1  1922 
i  GEN.  BD.  DT.  Sept  1  '15-  $126,000 
-Assessment  debt  (add'l)-..     112,086 

Sinking  (Water  bonds 11,170 

fund    I  Assessment  bonds.         2,502 

Cash  on  hand 13,426 

Asses.serl  valuation  1914-. -2.362,815 
Approximate  value 3 ,375 ,626 


EAST  FORK  IRRIGATION  DIST. 

A  district  in    Hood   River  Co. 
Irrigation  Bonds. 

6s  'U  J-J  $175,000c-July  1  '24-'33 
BOND.  DEBT  Mar  24  '15.  $175,000 
Assess,  val.  '14  (equalized) -2, 293 ,381 
INT.  at  Dist.  Treas.  office  or  at 
State  fiscal  agency  in  N.  Y.  City. 


HOOD  RIVER  IRRIGATION  DIS. 

A  district  In  Hood  River  County. 

Completion  Bonds. 

6sg'll  _.-$170,000c 1922-1931 

BOND.  DEBT  May  7  '15--$170.000 
Assessed  val.  (H  act.)  1914.  926,217 
District  tax  (per  $1,000)  1914-$16.50 

INT.  In  Portland.  Chicago   or    N. 
y.  City  at  Nat.  Park  Bank. 

JACKSON  COUNTY. 

Jacksonville  is  the  county  seat. 

Road  Bonds. 
5s  '13     M-N,S.500,000c-.Nov  1  1933 
BOND.  DEBT  May  1915     $500,000 
Wan-ant  debt  Sept  1  1914-       473,720 

Assess,  val.  1914 37,976,716 

Population  in  1910 25,756 

INT.  at  Nat.  Park  Bank,  N.  Y. 


5s 

'12 

s-a 

6s 

'13 

J-J 

6s 

'14 

K-A 

6s 

'14 

J-D 

5s 

'15 



EUGENE. 

The  city  is  in  Lane  County.  Inc. 
in  1864.  The  city  owns  property 
valued  at  $842,000.  Armory  bldg. 
bonds  declaretl  valid  by  State  Su- 
preme Court  on  June  8  1914.  V.  99, 
p.  842.    Pop'n  '10.  9.009. 

Refunding  Bonds. 
5s  '10     ---  $100,000c-Aug  1  '20&'30 
5s  '11     J-D   1.30,000c-. -Dec   1  1936 

Sewer  Bonds. 
4s  '03     ...      $S,000c--.Oct20  1918 
4s  '05     ...        2.500c._-Oct20  191S 
5s  '12     M-S  183, 500c -..Sept  1  1942 

Paving  Bonds. 

$50,000c--.Junel  1922 

25,000c- -.July  1  1923 

H3,950c-..Feb  1  1924 

§20, 100c. ..Junel  1924 

15,000c 1930 

Water  Bonds. 
,5s  '08     ...  .$300, 000c ...Jan   1  1948 
.5s  '10     ---      60.000c. '20,  '30  &  '40 
5s  '14     --.    100.000c 1939 

Electric-Light  Bonds. 
6s  '11     s-an  $25,000c_-.Oct    1  1921 

Light,  Power  and  Water  Bonds. 
SJ^s'll  .1-D   .$57 ,000c ...Doc   1  1926 

City-Hall  Bonds. 
5s ^12     --.    $15.500c-..July  1  1922 
.5s  g  '15  J-J      40. 000c. --July  1  19.35 

Armory-Building  Bonds. 

.5s  '14     July  $25.000 July  1  1924 

TOT.  BD.  DT.  Apr  1  ■15-$1 ,332.580 
Bancroft  bonds  (incl.)--,  200.580 
Water  &  power  bds.  (incl.)  542.000 
Floating  debt  Apr  1  1914-         38,883 

Sinking  funds  and  cash 145,674 

Assess,  val.  '14  (cqual'd).  9,248,110 

Real  value  (estimated) 15.541,352 

City  tax  rate  (per  $1,000)  '14. $14.00 

I  Red.  after  1  yr.  from  date  of  iss. 

EUGENE  SCHOOL   DIST.  NO.  4. 
Site  and  Building  Bonds. 


4s 
4}^s 
.5s  '13 
(Subj. 
5s  '14 


s-a     .SI5.400r 1921-1924 

s-a       40,000c 1929 

J-J  20 .000c...  Jan  1  1933 
to  call  beginning  Jan  1  1923.) 
M-N*$l  10,000. -May  1  1934 
(Subject  to  call  after  May  1  1924.) 
BOND.  DEBT  Sopt,  25  '15,  $215,400 
As-soss.  val.  '14  (real  &  pers)9,0S8,464 

Population  in  1914  (e-st.) 14,000 

*  INT.  at  State  fiscal  agency  .N.Y. 


KLAMATH  FALLS. 

This  city   Is  In    Klamath   County. 
First  incorporated  in  1889. 

City-Hall  Bonds. 
5s  '14     A-O  $50,000c-..Apr  1   1934 
BOND.  DEBT  Sept  25  '14-  $176,793 

Sinklngfund 3,000 

Assess,  val.  '13  (^bt.  act.) -2,906.893 
Population  in  1910- ..2,758 

INT.  at  fiscal  agency  in  N.Y. City. 


LA  GRANDE. 

This  city  is  in  Union  County.  Inc. 
Feb.  23  1885  Ooniml.ssion  govern- 
ment approved  Oct.  1  1913.  V.97, 
D.   1704.      Population    1910.  4.843. 

5s  '08     F-A  $160.000c 1929 

(Subject  to  call  after  1918.) 

6City-HaII  Bds.  (Red.  beg.  in  '14). 
5s  '04     J-J     $25. 000c 1924 

tSewer  (Red.  aft.  10  yrs.Jrom  issue) 
5s  '10  ---  $40. 000c-.. Feb  1  1930 
5s  '11     J-J       10,000c---Jan    1  1931 

tRef.  Water  (Red.  beg.  in  1920). 
,5s  '10     s-a     $49, 000c _. -.Ian    1  1930 
GEN.  BD.  DT.  May  4  '15.  $284,000 
As,sessment  debt  (add'l)...    317,734 

Floating  debt. 48 ,000 

Sinking  fund 40 ,000 

Assess,  val.  '14  (H  act.). -.3,7.50,000 
City  tax  rate  (per  $1,000)  '14-$17.40 

INT.  on  bonds  marked  (a)  at  A.  B 
Leach  &  Clo..   N.   Y.:   (b)    Portland; 
(t)  E.  H.  Rollins  &  Sons,  Boston. 


LA  GRANDE  SCH.  DIST.  NO.  1. 

♦High-School   Bonds. 

,5s  g        .I-D     $5,000c- 1919 

5s  g        A-O       2,00c 1920 

.5s  g        J-D     11.000c 1925 

.5s  g  '10  M-N  75.000c--. May  2  1930 

ISch.-Site  &  Bldg.  (Tax-exempt). 
,5s  g '13  A-O  $30. 000c --.Apr  I  1933 
BOND.  DEBT  Sopt  26  '15_  $123. .500 
Assass.  val.  '14  (^i  act.) .--4. 044 ,485 
Sch.  tax  rate  (per  $1,000)  "14. $10.00 

♦  Red.  after  10  yrs.  from  issue. 
§  Int.  at  Nat.  Park  Bank.  N.  Y.; 
on  others  at  County  Treas.  office. 


FOREST  GROVE. 

This  city  Is  In  Washington  Co, 


.1924 
.-.1929 


LINN  CO.  SCH.  DIST.  No.  5. 

Post  office  is  .\lbany. 

Refunding  Bonds. 
4Hs        ---    $18,000c-.. 

High-School   Bonds. 
i]4s       ...    .3.50.000---- 

Central  Building  Bonds. 

,5s  '14     ---    $50,000- --.1935 

BOND.  DEBT  Sopl  20  '15-  $118,000 
Assessed  valuation  1914. .-4.654,826 

INT.   on  refunding  is.suo  at  Am  • 
Exchange  Nat.   Bank:   on  others  at 
i  .\lb,any  or  Nat.  Park  Bank,  N.  V. 
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MC  MINNVILLE. 

This  city   Is   In   Yamhill  County. 
Incorp.  1882.     City  owns  and  oper- 
ates   local    water    and    light    plant. 
Bonds  are  exempt  from  city  tas. 
^Park  Bonds. 

5s  'OS     J-J       $6. 100c Jan  1  1928 

(Sublect  to  call  after  Jan.  1  1913.) 
5s 'lO    J-D     $3,000c-..Junel  1928 

Street  Bonds  (General). 
6s  '14    J-J    $21,000c-..JuIy  1  1924 
6s '14    "J-J     101, 804.07c.. Oct  ,1924 

(Subject  to  call  after  one  year.) 

Water»Main  Bonds. 
6s  '12     J-J    $12, 000c. July  1  •15-'28 

Water  and  Light  Bonds. 
4Hs'04  M-N§S20,000c..Nov  1  1924 
5s  '06  J-J  §44 .000c ...Jan  1  1931 
5s  '08  A-O  20,000c.. .Oct  1  1928 
6s  'OS  M-N  10,000c. ..Nov  1928 
5s  '10  M-S  30,000c. ..Mar  1  1930 
6s  '12     J-J     §25, 000c... Jan    1  1932 

(Subject  to  call  after  Jan  1  1927) 
^Equipment  Bonds. 
434s'15  J-J      S4, 000c. July  1  •16-'23 
BOND.  DEBT  Oct  1915-.  $191,100 

Assessment  debt  (add'l) 101,804 

Floating  debt 4 ,000 

Sinking  fund  (conditional) .  15,000 
Assess,  val.  '14  (i^  act. )...!, 490. 854 
Total  tax  (per  $1,000)  1914. .-$37. 50 
Population  in  1910 -2,400 

J  Red.  after  15  yrs.  from  issue. 
^INT.  on  4>4s  of  1904   at  office  of 
City  Treas.;    on   5s  at   U.    S.    Nat. 
Bank  In  Portland;  on  6s  '12  &  '14  at 
fiscal  agency  of  Oregon  in  N.  Y. 

MARSHFIELDL 

This  city  is  in  Koos  Co.  Inc.  1874. 

Refunding  Bonds. 

5J4s'15  ...    $36,000 1935 

GEN.  BD.  DT.  Mar  1  '15. -.$54,000 
Spec.  imnt.  bonds  (incl.)..     127,605 

Sinking/General 6,218 

fund    1  Special  debt- 8,372 

Assessed  valuation  1914... 2, 649, 195 
Population  in  1910 2.980 


MEDFOED. 

This  city  Is  In  Jackson  County. 
Inc.  as  a  town  Feb.  24  1885  and  as  a 
city  Feb.  6  1901.  Re-inc.  (new  city 
charter)  Feb.  7  SI 905.  Population 
1915    (est.),   12,300. 

Water  Bonds  (.Tax-exempt). 
6s  '07     M-S  $45 ,000c-.. Mar  1  1917 
5s  'OS     J-J    355 ,000c- July  1  '23-'38 

City-Hall,  &c.,  Bds.  (Tax-exempt) 
6s  '08     F-A  S25,000c-..Feb   1  1918 

Refunding  Bonds  (Tax-exempt). 
5s  '10     F-A  $30, 000c- -.Aug  1  1930 

Fire  Apparatus,  &c.  (Tax-exempt) 
6s    11     A-O  $38, 000c-.. Apr    1  1921 

Bridge  Bonds  (Tax-exempt). 
5s    12     A-O  $20,000c-..Oct    1  1932 
GEN.  BD.  DT.  Sept  1  '15-  $513,000 

Water  debt  (included) 400,000 

Assessment  debt  faddl)...    726,000 

Sinking  fund-.- 34,038 

Assess,  val.  '14  (60%  act.). 5,060,965 
Total  tax  rate  (per  $1,000)  14. $33. 80 

INT.  on  water  bonds  due  1917  in 
Medford;  bridge,  city-hall&refuad'g 
bonds  in  N.  Y.;  all  others  in  Chicago. 


Real  vellue  (est.)- $6,500,000 

Population  in  1910 4,287 

*These  bonds  were  issued  to  pro- 
vide water  for  the  cities  of  Oregon 
City  and  West  Linn,  which  latter  city 
pays  $125,000  of  the  cost  by  issuing 
its  bonds  and  turning  them  over  to 
Oregon  City  (under  special  legislative 
Act) ,  where  they  are  held  as  addi- 
tional security  to  this  issue.  West 
Linn  has  an  assessed  valuation  of 
•82,435.574  and  a  total  debt  of  $200,- 
OOO.  This  arrangement  makes  the 
actual  total  indebtedness  of  Oregon 
City  only  $390,000,  including  water 
debt. 

INT.  at  fiscal  agency,  New  York. 


PENDLETON 

•  This  city  Is  In  Umatilla  County. 
Incorp.  Oct.  25  1880.  All  bonds  are 
tax-exempt    to    residents    of    State. 

Qeneral  ('Red.beg.aft.2Q  yrs.fr.iss.) 
5s  '99     J-J     $75,000c.--July  1  1929 

Water-Works  Bonds. 
5s  '99     J-J    $45,000c.--July  1  1929 

5s  '13     J-J    200,000 July  1  1943  j 

5s  '14     J-J      40,000 July  1  1944 

5sg'14  M-N  40,000. .Nov  1  •15-'28 

Levee  Bds(Red.  aft.  20  yrs.  from  is).  ] 
5s  '06     M-N$10.000c..Nov  30  1936 
5s  '08     F-A     67, 000c... Aug  1  1938 

Sewer  (Red.  aft.  20  yrs.  from  issue) . 
5s  '03  J-J  $30,000c..-July  1  1933 
5s  '08     F-A     10.000c 1938 

Street  Bonds. 
5s  '08     F-A  SlS.OOOc- 1938 

City-Hall  and  Jail  Bonds.  I 

5s  '08     F-A  $40,000c 1938 

GEN.  BD.  DT.  Sept  24  '15  $575,000 

Assess,  debt  (add'l).. 108,410 

Assessed  valuation  1914. ..5,746,806 
Total  tax  rate  (per  $1 ,000)  '14.$26.00 
Population  in  1910.. 5,500  , 

INT.  at  City  Treas.  office,  Harris 
Tr.  &  Sav.  Bk.,  Chicago,  and 
Kountze  Bros.,  N.  Y. 


MULTNOMAH  COUNTY. 

Portl.iud  is  the  county  seat. 

Interstate  Bridge  Bonds. 
5s  g  "14  J-J  $1, 250 ,000c. July  1  '18-'42 

Road  Bonds. 
6s  g'15  M-N.SU250,000c  May  l'20-29 
BOND.  DEBT  May  1915  $2,500,000 
Cashonhand  Apr  15 '15.     1.252.140 

Assessed  val.  1915 1286,888,255 

Co.  tax  rate  (per  $1,000)  '15-. -$7.10 
Population  in  1910 226,261 

X  These  figures  do  not  include  pub- 
lic service  corporations  assessment 
which  in  1914  amounted  to  $31,629.- 
145. 


NEWBESG. 

This  city  is  In  Yamhill  Co.  Inc. 
Feb.  21  1S89.    Pop'n  1910.  2,260. 

Water  Bonds. 

6s  '97     ...    $15,000 Jan  1   1917 

4>^s'06  ...      15.000-June  1  '21  &'27 

Sewer  Bonds. 
6s  '11     ...    .$80,000 Jan  1  1931 

Improvement  (Red.  aft.  Nov.l'l4.) 
6s  '13     M-N$38,4S9.48-Nov   1  1923 

Water  and  Sewer  Bonds. 

5s  '12     ...    $22.000 Jan    1  1932 

GEN.  BD.  DT.  June  1915    $148,000 

Assessment  debt  (add'l) 63,380 

Floating  debt 11.876 

Assessed  valuation  i.914 977,722 

Tax  rate  (per  $1,000)  1914. ..$13. 00 

INT.  at  1st  Nat.  Bk.,  Newberg. 

NORTH  BENDL 

This  city  is  in  Coos  County. 

§  Funding  Bonds. 

5)^g'15J-D   $36,000 June  11935 

GEN.  BD.  DT.  June  1915-    $70,000 
Special  assess,  debt  (add'l)-       63,346 

Assessed  valuation  1914 1,286,493 

Real  value  (est.)_ 4,000,000 

Population  in  1910 2.078 

5. INT.  at  Nat.  Park  Bank,  N.  Y. 

ONTABI02SCHOOL  DISTRICT. 

A  district  in  Malheur  County.     All 
bonds  are  subject  to  call. 
5s  M-N$10,500c...l922&  1926 

5s  M-S      4.000c 1924 

6s  A-O  *47.000c 1931 

BOND.  DEBT  Nov  3  '15.. -$59, 500 

Cashonhand 13,248 

Ass'd  val.'U  (70%act.)  est. 1,800,000 
School  tax  (per  $1,000)  1914.. $10. 50 

*  IMT.  at  E.  H.  Rollins  &  Sons, 
N.  Y.;  on  others  at  Kountze  Bros.. 
N.  Y. 


OREGON  CITY, 

This  city  is  in  Clackamas  County. 

Refunding  Bonds. 
5s  ---$100,000--. 1925  &  1933 

Water=System  Bonds. 
5s  '15     A-O$415,000--Apr  1  '20-'45 
BOND.  DEBT  Nov  1915--.$515,000 

Water  debt  (inc. .)  - .  _ *4 1 5 ,000 

Assessed  valuation  1914 2,874,756 


ST.  JOHNS  BONDS   (Annexed). 

City-Hall  Bonds. 
6s  '06     ...    $10,000 July  9  1916 

City-Dock  Bonds. 
6s  '08     ...    $60,000. ..Apr  21  1928 

Ferry  Bonds. 
6s '11     ...      $6,000-. .Mar  21  1921 
GEN.  BDS.  Oct  1  1915-$17,079,300 

Improvement  debt 13,783,467 

TOT.  DEBT  Oct  1  '15. .30.862. 767 
Water  debt  (included)..  8,444,000 
Sk.  fd.  C&  cash  (gen.  dt.)-  1.611,829 
Sk.  fd.  &  cash  (impt.  dt.)         693,744 

Sk.  fd.  investments 1,523,225 

Available  cash  balance..  1,458.251 
Warrants    outstanding 

Mar  1  1915.. 39,012 

Assessed  valuation,  real. 244, 103,915 
Assessed  val.,  personal..  37,566,580 
Ass'd  val.,  pub.  serv.  cor.  33,448,745 
Tot.  val.  1915  (%  act.)-315.119,240 
City  tax  rate  (per  $1,000)  '15.. $7. 50 

Population  in  1910 207,214 

Population  in  1915  (est.) 277  812 

•These  bonds  are  payable,  princi- 
pal and  Interest,  from  the  water  rates; 
not  from  taxation. 

The  impt.  bonds  are  issued  on  ac- 
count of  street  impt. ,  sewer,  street- 
ext.  and  water-main  assessments 
and,  according  to  the  city  charter, 
are  not  included  In  the  7%  debt  limit. 

INT.  on  dock  bonds  of  1913  at 
City  Treasurer's  office  or  at  fiscal 
agency  of  city  in  N.  Y.  City;  on  oth- 
ers at  Chase  Nat.  Bk.,  N.  Y.,  with 
exception  of  one  issue,  which  is  pay- 
able at  Chemical  Nat.  Bank.  N.  Y. 

CITY  PROPERTY.— The  city 
owned  property  on  Oct.  1  1915  val- 
ued at  (est.)  $28,575,809.  including 
the  water  works,  which  are  valued  at 
$13,782,081.  Receipts  of  water 
works  from  Dec.  1  1914  to  Oct.  1 
1915,  .$596,407.32. 


Assess,  val.  1914  (H  act.) -.1,388,246 
INT.    at    Lincoln    County  sBank. 
Toledo.  Ore. 


ROSEBURG. 

This  city  is  in  Douglas  County. 
Inc.  in  Oct.  3  1«72.  Pop'n  1910,  4,387. 
State  Supreme  Court  on  July  30  1915 
upholds  $300,000  railroad-aid  bonds 
voted  June  3  1915.     V.  101,  p.  465. 

a  Street  and  Bridge  Bonds. 
5s  '09     -.-    .$35,000c 1929 

a  Street  Bonds. 
4J4s'10  -..    $40,000c. 1930 

6  Refunding  Bonds. 

5s  '10     -.-    .$25,000j 1930 

GEN.  BD.  DT.  Sept  25  '15  $100,000 
Improvement  bonds  (add'l)-  214,855 

Assessed  val.  1914 2,960,445 

City  tax  (per  $1,000)  1914 $10.00 

a  Int.  at  Douglas  Nat.  Bank, 
Roseburg;(6)Roseburg  Nat. Bank,  and 
impt,  bonds  at  City  Treasurer's  office. 


PENDLETON  SCH.  DIST.  NO.  16. 

434s'll  A-O$100,000-.- 1931 

(Subject  to  call  after  1921). 

Building  Bonds  (Tax-exempt) . 

4Hs       J-J    $60,000c -.1924 

BOND.  DEBT  Sept  24  '15-  $160,000 
Assess,  val.  '14  (3-5  act.) -.5,383,022 
School  tax  (per  $1,000)  1914. ..$9. 00 
Population  m  1911  (est.) 5.000 

INT.  at  Nat.  City  Bank,  N    Y 


PORTLAND.  A.  L.Barbur,  Auditor.  , 

Portland  Is  the  county  seat  of  j 
Multnomah  County.  Commission 
government  adopted  May  3  1913  and  j 
upheld  bv  State  Supreme  Court  on  : 
May  28  1913.  V.  96.  p.  1642.  I 
The  cities  of  Portland,  East  Portland  i 
and  Alisina  were  consolidated  in  June  ', 
1891.  On  July  8  1915  the  city  of; 
St.  Johns  and  the  town  of  Linnton 
were  annexed. 

Dock  Bonds. 
4Mg'll  M-N$50, 000c... Nov  1  1961 
(Subject  to  call  after  Nov.  1  1941.)  ] 
4Hg'13  M-N  $1,2.50,000. May  1  1943  ! 

5s  '13     M-S  200 Sept  1  1923 

4!^s'13  J-D   900,000 Dec  1  1943 

4J^g'14A-0  100,000 Oct    1  1939 

4Hs'15  M-N100,000 May  1  1945 

Bridge  Bonds. 
5s  g '92  J-J $500,0000... Jan    1  1922  l 
5s  g '95  A-O  200, 000c... Apr   1  1925 
4s  g '04  J-J    400,000c. ..Jan    11934. 
4s  g '09  J-J    450 ,000c... Jan    11939  1 
4s  g  '10  J-J    250,000— -.July  1  1948 
4s  g '11  J-J    500, 000c... Jan    2  19411 
4s  g  '11  M-S  600, 000c... Sept  1  1941 
4s  g  '12  A-O  315,000c. ..Oct    1  1942 
4s  g '13  J-D     52, 000c-.. June  1  1943 

City-Hall  Bands.  I 

5s  g  '90  J-J  $175,000c--.Jan    1  1920 
5s  g  '92  J-J  •  500, 000c-.. July  1  1922 

Qeneral  Bonds. 
6sg'91  J-D   .$40,000c--.Junel  1921 

Park  and  Boulevard  Bonds. 
6sg'91  J-D  $50,000c-..Junel  1921 
4s  g '08  J-D  500, 000c -..Dec  1  1933 
4sg'll  J-J  250,000c-. .July  1  1936 
4sg'12  A-O  250,000c... Oct  1  1937 
6s  g  '91  J-D     50,000c-. .June  1  1921 

Water  Bonds. 
6s  g  '91  M-N*$250.000c.May  1  1921 
5sg'87  J-J  *700,000c-..Jan  11917 
5s  g '93  J-J *2, 200,000c. .July  1  1923 
4sg  '09  J-J  2.50.0003--. Jan  1  1934 
4s  g  '10  J-D  500,000c-. .June  1  1935 
4s  g  '10  M-S  .500,000c-. .Sept  1  1935 
4sg'll  J-J  *500 ,000c- -.Jan  1  1936 
4sg'll  M-S*500,000c...Mar  1  1936 
4sg  '11  A-O*500,000c-..Oct  1  1936 
4sg'12M-S*500,000c-..Mar  1  1937 
4sg'12M-N*250,000c-..Nov  1  1937 
4s  g '13  F-A  *75, 000c. -.Aug  1  1938 
4s  g  '13  J-D*242,O00c...June  1  1938 
4sg '13  J-D*285,000c-..Dec  1  1938 
4sg'13  M-N*22,000c-..Nov  1  1938 
4sg'13M-S*250,000c...Sept  1  1938 
4sg'14  F-A*175,000c...Peb  2  1939 
4sg'14  J-D*135,000c-..Dec  1  1939 
4sg'15M-S*460,000 Marl  1940 

Ferry  Bonds. 
5s  g  '93  A-O  $5O,0O0c-..Apr   1  1923 
5s  g '03  J-D     15,000c... Dec   1  1933 
4s  g '04  J-J      50,OOOc...Jan    11934 

Funding  Bonds.  

5s  g  '98  J-D  $430,000c..Dec   1    1928 

Electric-Light  Bonds. 
6s  g  '91  M-N$50, 000c... May  1  1921 

Crematory  Bonds. 
5s  g  '10  M-S  $25,000c-Sept  1  '16-'20 
5s '11     J-D     40,600-serial  Dec  1 '21 

Refunding  Bonds. 
4s  g  '03  M-N$56, 500c.. .May  1  1928 

Fire-Boat  Bonds. 
4s  g  '11  J-J  S125,000c.-.July  1  1936 

Municipal  Jail  Bonds. 
4sg'll  M-N$200,000-..Nov  1  1941 

Auditorium  Bonds.    _ 
4s  g '13  J-D   $35,000c-..Deo   11943 
TOWN   OP  LINNTON   (Annexed). 

Water-Wks.  (Rnd.  beg.  Apr.  1  '23). 
5>^gl3  A-O  .$.50 ,000c...  Apr  1  1933 

Funding  Bonds. 
5Ms'15  ...    $.50,000 May 


PORTLAND   SCH.   DIST.   NO.    1 

Dist.  No.  1  Bonds  (All  redeemable 

10  years  before  maturity). 

4}^s'08  A-O$250,000c..-Oct    11928 

4)^g'10  A-O  350,000--..Oct    11930 

43^s'12  J-D   150,000c;-. .Dec  2  1932 

Dist.  No.  2  Bonds  (All  redeemable 

1 0  years  before  maturity) . 

4Hs'09  A-O  $.50,000c--.Apr   1  1929 

5}^s'14  J-J       18, 500c-. .Jan    2  1934 

5s  '06     J-D     20,000c.. .Dec  1  1926 

District  No.  31  Bonds. 
6s '91     J-D  $10,000c-.. June  1  1916 
BOND.  DT.  Sept  27  '15-      $848,500 

Sinkingfund 108,509 

Assess,  val.  '14  (H  act.) -310,087,080 
School  tax  (per  $1,000)  1915.. -$5.00 
Population  in  1914  (est.) 247.000 

INT.  iu  N.  Y.  and  Portland. 


SALEM. 

This  city,  the  capital  of  the  State, 
Is  In  Marlon  County.  Incorp.  Jan. 
1857.  Population  '10.  14,095. 

City  owns  property  valued  at 
$360,000. 

Refunding  Bonds. 
5s  '10     J-J  §$63 ,050c.. Jan    20  1920 
5s  g  '14  J-J     $60,000c. .  -Jan    1  1934 

Sewer  Bonds. 
5s  '10     J-J  §.$  19,000c.. Jan    20  1920 
5s  g  '13  M-N432 ,000c. May  1  '16-'33 

Refunding  Bridge  Bonds. 
6s  '10     A-O  $20, 000c... Oct    8  1920 
5s  g '14  A-O     27 ,000c.  Apr  1   '16-'24 
GEN.  BD.  DT.  Sept  1   15    $621,050 
Improvement  bonds  (add'l) .  406,845 

Warrants  outstanding 3,498 

Cashonhand 70.849 

Assess,  val.  '14  (H  act.)..  12. 463 ,649 
Total  tax  (per  $1,000)  1914... $30. 50 

5  Red.  after  1  yr.  from  date  of  iss. 

Int.  on  sewer  bonds  of  1913  at 
City  Treas.  office  or  at  fiscal  agency 
in  N.  Y.;  on  refunding  6s  at  Fourth 
Nat.  Bk.,  N.  Y.;  others  in  Salem. 


THE  PORT  OF  PORTLAND. 

Inc.  in  1891.  Limits  include  con- 
solidated City  of  Portland  and  ap- 
proximately half  area  and  97%  of 
valuation  of  the  territory  of  Mult- 
nomah Co.  Bonds  are  tax-exempt 
to  residents.  Pop'n  '14  (est).  270.000. 

River  Impt.  Bonds. 
5s  g        J-J  $350. 000c... Jan    11922 

Dry-Dock  Bonds. 
4s  g        J-J  $151. OOOc... July  1  1933 
4s  g        J-J    203,000c--.Jan    1  1934 
BOND.  DT.  Sept  30  '15-      $704,000 
Sinking  fund  Mar  31  "15-  59,873 

Assess,  val. '14(70%  act.).327,891,655 
Tax  rate  (per  $1,000)  1914-.. $1.10 

INTEREST  at  a.  S.  Nat.  Bank. 
Portland. 


SALEM  SCHOOL  DIST.  NO.  24. 

Bonds  all  redeemable  10  yrs.  be- 
fore final  maturity. 
5s  A-O  $35,000r...Oct    1  1930 

5s  M-N   15,225r...Nov  1  1930 

5s  J-D       4,400r...Dec  1  1930 

Refunding  Bonds. 
5s  '11     A-O  .S49.650r...Apr    1  1931 
BOND.  DEBT  Nov  27  '14.$104,275 

Note  debt  (add'l) 25,000 

Cashonhand-.- -.     26,264 

Assessed  valuation  1914-. 13. 100,000 
School  tax  (per  $1,000)  '14 $7.00 

INT.  at  Nat.  Park  Bank,  N.  Y. 


PORT  OF  ASTORIA. 

A  district  (P.  O.  Astoria)  in  Clat- 
sop Co.  The  bonds  below  are  part 
of  an  issue  of  $800,000. 

Municipal  Harbor  Bonds. 

f$150.000c-1924  &  1929J 
5sg'14J-J     150,000c. 1934  &  1939: 

[  100,000c. 1944c 

5s  '15  J-J  150.000J- Jan  1  ■26-'40j 
TOT.  DEBT  Sept  25  1915    .$550,000 

Assess,  val.  1914 20.689,202 

Population  In  1910. 16,106 

INT.  at  fiscal  agency  in  N.  Y. 

PORT  OF  COOS  BAY. 

Series  "A"  Impt.  Bonds. 

5s  g  '13  J-J  $300,000c.Jan  1933-1944 
Series  "B"  Impt.  Bonds. 

5s  g  '14  J-J  $300.000c-.Jan  1  •45-'56 
BOND.  DEBT  May  1915.. $600,000 
Assess,  val.  '14  (H  act.).. .9,061,262 

Population  in  1914  (est.) 15,000 

INT.  at  Nat.  Park  Bank,  N.  Y. 


SILVERTON. 

This  place  is  in  Marion  County. 
Inc.  in  1885.    Popula.  1910,  1,588. 

Sewer  Bonds  (Red.  beg.  in  1921). 
6s  '11     Mar  $25, OOOc. --Mar  1  1931 

Water  (Red.  beg.  in  1921). 
6s    11     Mar  $50, OOOc... Mar  1  1931 

Street  Bonds. 
6s  '12     ann     $4,000c..July  I '16-'17 
6s  '14     J-D     23,O00c---Dec   1  1924 
(Subject  to  call  beg.  Dec  1  1915) 
6s  '14     A-O     39,375--Apr  1   '16- '24 

Rock-Crusher  Impt.  Bonds. 
6s  '12     ann     $l,000c-July     1    1916 
GEN.  BD.  DT.  Mar  20  '14-. $89,000 

Assessment  debt  (add'l) 52 ,000 

Sinking  fund 2,000 

Assess,  val.  (}4  act.)  '13-. .1.068,059 

INT.  at  fiscal  agency  in  N.  Y. 

SPRINGFIELD^ 

This  city  is  in  Lane  Co.  Incorp. 
Feb.  5  1885.  Pop'n  in  1910,  1,838. 
GEN.  BD.  DT.  Apr  1915-.. $53,000 

xVssessment  debt  (add'l) 94.050 

Floating  debt- 33.687 

Sinking  fund 19.302 

Assessed  valuation  1914-.. 1.172,528 
Total  rate  (per  $1,000)  1914-.$30.01 

INT.  in  Springfield  and  N.  Y. 


TILLAMOOK  SCHOOL  DIST. 

A  district  in  Tillamook  County. 

Building  (Red.  beg.  in  1922). 
6s  '12  A-O  $35.000c.-.Apr  1  1932 
BOND.  DEBT  Sept  25  '15  $35,000 
Assess,  val. '14(70%act.)est.3.000,000 
School  tax  (per  $1,000)  1914.. .$3.50 
Population  in  1915  (est.). 3,000 

INT,  at  Nat.  Park  Bank.  N.  Y. 


PORT  OF  NEHALEM. 

A  district  in  Tillamook  County. 

Harbor'Improvement  Bonds. 
6s  g  '10  J-J  *$25. OOOc- July  1  '16-'20 

6s  J-J     235.000c 1927-1937 

6s  J-J      25,000c 1921-1926 

BOND.  DEBT  Nov  1  '15-. $285,000 

Assess,  val.  1915 5,120,295 

Population  in  1913  (est.) 2,500 

*  Int.  at  Kountze  Bros.,  N.  Y.;  on 
others  at  Nat.  Park  Bank,  N.  Y. 


VALE. 

This  city  Is  In  Malheur  County. 

Water  &  Sewer  (Red.  beg.  in  1920) 

6s  '10     J-J    $15,000 Dec  1  1930 

TOT.  DEBT  Mar  24  '15-. .$110,000 

Sinking  fund--- 2.000 

Assess,  val.  '14(abt.68%act.)  450.121 
Population  in  1910 992 

INT.  at  Seaboard  Nat.  Bk..  N.  Y. 


PORT  OF  SIUSLAW. 

A  district  (P.  O.  Florence)  In  Lane 
County.  Organized  June  15  1909. 

See  V.  100,  p.  1451,  for  decision 
rendered  by  Circuit  Court  on  Apr.  15 
1915  in  favor  of  district. 

Harbor-Improvement  Bonds. 
5s  '09  J-J  $85, OOOc- July  1  '19-'29 
6s  '11  J-J  115.500c-July  1  '21-'31 
-s  "15  J-J  lOO.OOOc-Jan  1  '25-'34 
BOND.  DEBT  Sept  27  '15  $300,500 
Assessed   valuation  1914-.4.550,000 

INT.  pay.  at  Kountze  Bros.,  N.  Y 

PORT  OF  TOLEDO. 

A  district  In  Lincoln  County. 

Improvement   Bonds. 
6s  g  '10  J-J     $50 ,000c. --Nov  1  1930 
(Subject  to  call  after  Nov  1    1920) 
BOND.  DEBT  Mar  27  '15-. $50,000 


1  WARRENTON. 

I      This  place  is  in  Clatsop  County. 
Incorporated  Feb.  11  1899. 

I      Qravity=Water-System    Bonds. 
6s  g '15  A-O  $150, OOOc-. Apr    1  1935 
BOND.  DEBT  Sept  30  '15  $150,000 

Warrant  debt 1.117 

.\ssessed  valuation  1914. ..1.018.525 

I  Population  in  1910- - 339 

INT.  at  Nat.  Park  Bank.  N.  Y. 


WASCO  CO.  S.  D.  No.  12. 

Building  (Red.  beg.  Mar.  1  1924). 
5s  '14  M-S  SlOO.OOO-.Mar  4  1934 
BOND.  DEBT  Oct  26  '15-  $120,000 
Cash  on  hand  (gen.  fund)..  14,810 
Assessed  val.  1915  (est.).. 5, 077,697 

INT.  at  Co.  Treas.  office  or  at 
State  fiscal  agency  in  N.  Y.  City. 


WASHINGTON  CO.  S.  D.  NO.  7. 

Bidg.  Bonds  (Red.  beg.  in  1922). 

5s  '12     J-J    $35,000 July  1  1932 

BOND.  DEBT  Mar  1915-. .$45,000 

Assessed  val.  1912..- 1,556,545 

Real  value  (est.) 2,500.000 

Population  in  1912  (est.) 3,500 

INT.  at   Equitable  Trust  Co.,  N. 
Y., or  a:  Co.^Treas. office.  Hillsboro. 


Xov.,  1915.] 
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WOODBUEN. 

This  city  is  in  Marion  Oo.     Inc. 
In  1S93.     Pop'n  1910,  1,616. 

City  Hall  {Int.  at  Treas.  office). 
6s  '12     M-N$15,000c.May  1  'IT-'Sl 


Water  (Int.  at  Treas.  office). 
5s  s-an  .$25,000 ;-May  1  '17-'26 

GEN.  BD.  DT.  Oct  4  '15-. $40,000 
Improvement  bonds  (add'l).  23,913 

Assessed  valuation  1914 910,038 

City  tax  rate  (per  $1,090)  ■14-$11.7  5 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
civil  divisions  In  Oregon  which  are  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed    Tax  per  Pop'n. 
Debt.        Debt.      Valuation.    $1,000. 

Bend  (C) ,  Crool£  County $60,000    z$500,000  z$4.00 

Carlton  (C),  Yamhill  County-    48,000       1,000       T208.000  T12.00 
Central  Point  (C),  Jackson  Co. 125,2.50       None       e425,090   e34.00 
Condon  (C),  Gilliam  County-.   47,000     10,000       S581.226 
Coos  County  Sch.  Dist.  No.  9-   77,000 
Corvallis  School  District  No.  9  52,000 
CottageGrove  Sch.Dist.No.45  49,000 

Crook  County  S.  D.  No.  1 25,000 

Enterprise  (C),  Wallowa  Co..   50,000  ... 

Falls  City  (C),  Polk  County..  30,000    t268,837  tl0.00  + 

Forest  Grove  (C) ,  Washington 

County j/27 ,000 

Hermiston  (C).  Umatillo  Co..  30,000 

Hood  River  County 75,000 

Jackson  County  S.  D.  No.  22.  27,500 
Jacksonville,  Jackson  County.  45,000 
Josephine  Co.  Sch.  Dist.  No.  7  89,000 

Klamath  County None 

Klamath  Co  Sch.  Dist.  No.  1.  45,000 
Lebanon  (C),  Linn  County...  60,000 

Malheur  County .30,000 

McMinnville  School  District-.   78,000 

Marhi  Co.  S.  D.  No.  103 y40,000 

Milton  (C),  Umatilla  County-.  42,000 
Milton  School  Dist.  No.  31--.  35,000 
Milwaukie  (T), Clackamas  Co.  25,054 

Morrow  County  3.  D.  No.  1. .$48,000     *$1, 123,693 

North  Bend  Sch.  Dist.  No.  13.  50,000     $9,000  Jl. 500,000  $15.00 
Redmond  (C) .  Crook  County.  35,000 
Riddle  (T),  Douglas  County. .  27,000 
St.  Johns  School  Dist.  No.  2..   88,-500 

Seaside,  Clatsop  County 93,000  

Sutheriin  (O),  Douglas  County688,446 1545,000 

Tillamook  City,  Tillamook  Co.  85,000       None     1,129,390 

Wallowa  Co.  S.  D.  No.  6 30,000       1,625      t900,000 

Weston.  Umatilla  Countv 2.T.0n0       1,000       t250,ono 

Wlllamina  (O.Yamhill  Co...   25,000 §119,497 

(O)  City,     o  Total  tax.     6  Total  debt.     *  1911  figures. 
t  1913  figures,     x  1914  figures,     e  1915  figures,     y  This  covers  merely  a 
recent  issue  of  bonds;   we  are  not  informed  as  to  what  is  total  debt. 


None  22,858,086  111.60 
None  t2. 500.000     t9-00 

None     

None  21,075.000 


None  392,000  27.00 
Nonacll, 022,819  x7.60 
7,563  6714,639  *7.50 
8.000  2325,000  234.50 
None  23,190,800  28.50 
512.552216,566,445  220.10 

None 

t900,000      

30,  .00212,190,600  215.50 
None     


13.000 
10,000 


9,000 
None 
None 
None 


tl, 071. 330 

tl,812.000 

1 568 ,953 


t22.50 
t7.00 


2150,000  236.00 

24,350,865     25.50 

2679.849      


t9.00 
127.00 


1910. 

536 

386 

761 

1,009 


1.242 
969 

1,307 

642 

8,016 

"""785 

'8^554 

■l"82'0 


1,280 
""860 


216 
187 


499 
376 
§  1912  figures. 


State  of  Washington. 

ITS 

DEBT.  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1853)__March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  13  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan. '17). Ernest  Lister 
Secretary  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '17)  I.  M.  Howell 
Treasurer  (term  ends  Wed.  aft.  2d  Mon. Jan. '17).. Ed.  Meath 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '17)  C.W.  Clausen 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday  In 
January.     Sessions  are  limited  to  sixty  days. 

TOTAL  DEBT. — ^The  State  has  no  bonded  debt  against  the  general  fund. 
There  are  outstanding,  however,  $206,024  Normal  School  Fund  bonds  and 
$75,000  Public  Highway  Fund  bonds  shown  In  detail  below. 


Normal  School  Fund  Bonds. 
3s  '09     J-D    $206,024-June  10  1924 
(Subject  to  call  after  June  10  1914.) 


•Public  Highway  Fund  Bonds. 

4s  '11     F-A  $75,000 Feb  1   1923 

(Subject  to  call  on  any  Interest  date, 

I      10%   ($12,500)  annually.) 

•If  not  paid  by  highway  fund  In  12  years  from  their  date,  these  bonds 
will  be  paid  out  of  general  fund. 

INTERBST  Is  navablp  at  the  office  of  the  State  Treasurer  In  Olympia. 
ASSESSED  VALUATION. — The  following  statement  shows  the  total 
assessed  valuation  of  the  State  for  the  years  indicated.     Real  estate  is 
valued  only  every  two  years.     The  State  tax  rate  (per  $1 ,000)   for   1915  is 


$7.00. 

Years.         Assessment. 

1915 $1,031,277,499) 

1914 1,031,901,773 

1912 l,005,0S6,25l| 


Years.  Assessment. 

1890- $217,595,569 

1880 23,708,587 

1870- 10.642,863 

1860 4,394,735 


[Years.  Assessment. 

1908 $748,593,942 

1906 530,209,882 

1 1905 328,542,525 

1910 906,247,94411900 237,576,523 

EXEMPTION  FROM  TAXATION.— Act  of  Legislature,  approved 
Feb.  28  1907.  exempted  mortgages,  credits,  notes,  municipal  securities,  &c., 
from  ail  taxation  as  personal  property.  V.  84,  p.  949.  Act  upheld  by 
State  Supreme  Court  in  1908.     V.  87,  p.  558. 

DEBT  LIMITATION. — The  State  may.  to  meet  casual  deficits  or  fail- 
ures In  revenues,  or  for  expenses  not  provided  for,  contract  debts;  but  such 
debts  in  the  aggregate  shall  not  at  any  time  exceed  $400,000.  The  State 
may  also  incur  debts  to  repel  invasion,  suppress  insurrection  or  to  defend 
the  State  in  time  of  war.  Otherwise  the  State  shall  not  contract  any  debt 
except  the  same  shall  be  authorized  by  law,  and  provision  must  be  made  for 
the  payment  of  the  annual  interest  on  the  same  and  also  for  the  payment 
of  the  principal  within  20  years.  All  such  propositions  must  first  receive 
the  approval  of  the  voters. 

As  regards  counties,  cities,  towns,  school  districts  or  other  municipal 
corporations,  no  debt  is  to  be  incurred  by  them  in  an  amount  exceedmg 
1  >^  %  of  the  taxable  property  without  the  assent  of  3-5  of  the  voters  therein, 
nor  in  cases  requiring  such  assent  shall  the  total  indebtedness  at  any  time 
exceed  5%  of  the  taxable  property.  It  is  further  provided  that  "any  city 
or  town,"  with  the  required  assent  of  the  voters,  may  be  allowed  to  become 
Indebted  to  a  larger  amount  but  not  exceeding  5%  additional  for  supplying 
such  city  or  town  with  water,  light  and  sewers,  when  the  works  for  the 
same  shall  be  owned  and  controlled  by  the  municipality.  The  provisions 
In  full  win  be  found  in  Section  6  of  Article  8  of  the  Constitution. 

POPULATION  OF  STATE.— 

1910-- .1,141,990(1890 357,23211870 23,955 

1900 518.10311880 75,116|l860 11,594 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  WASHINGTON. 

NOTE. — For  places  not  qioen  in  alphabetical  order  amono  the  following 
eiatements,  see  "Additional  Statements"  at  the  end  of  this  State. 

Equitable  I'nist  Company  oi  N«w  York  City  Is  the  Oscal  agent  for 
the  St.itc  of  Washington. 


ABERDEEN. 

This  city  Is  In 
Inc.  May  12  1890. 
13,660.  ' 


Chehalls   County. 
Population  1  )10, 


Fundin  ;  Bf>nds. 

SKs'll  J-l)S120.000i:-Juno  1  •22-"31 

Refunding  Bonds. 
S}^s        .1-1)  $10,000- -June  1  '22-'31 

Water-Works  Bonds. 
53^sgir)A-O.5l(){).000c-Oct  1   •|8-'35 

(Subj.  to  call  all  unmatured  bonds 
on  Oct.  1  1930  or  any  interest-bearing 
datejthereaftor.)   ,  .^^  •^  ^     ^  j 


Bridge  Bonds. 

5^.sgl5M-S$25,000c--.Sept  1   1925 
GEN.  BD.  DT.  Sept  24  '15  $160,000 

Bonds  sold  in  Oct  1915 425,000 

Warrant  debt  Aug  31  '15-.  105,484 
Cash  on  hand  Aug  31  '15..  158,063 
A,sso,ss.  val.  '14  (2-5  act.). .7, 5.52,017 
INT.  at  CAty  Treas.  office  or 
Equitable  Trust  Co..  New  York. 


8EI.LINQHAM. 

This   city    Is    the    county   scat   of 
Whatcom  County  and  was  organized 


Dec.  28  1903  by  the  union  of  the  cities 

of  Falrhaven  and  Whatcom. 

Bonds  Issued  by  Bellingham  to  Refund 

Bonds  of  Former  Cities — 

New  Whatcom — 

Series  A — Funding  Bonds. 
5s  g        A-O  S18,000c-..Oct    11926 

Series  B — ^Funding  Bonds. 
5s  g    _    A-O  .S39,000c--.Oct    11926 

Series  C — -Funding  Bonds. 
5s  g        A-O  $237,000c--Oct    11926 

Series  D — -Funding  Bonds. 
5s  g        A-O$183,000c...Oct    11926 

Series  E — Funding  Bonds. 
5s  g        A-O  $225,000c-.Oct    11926 
BOND.  DEBT  Sept  28  '15.$702,000 
Cash  in  treasury 116,058 

Assessed   Valuation  for  1914. 
District     A     (former    old 

Whatcom) .$2,174,550 

District    B     (former    new 

Whatcom)  - 6,669,291 

District  C   (former  Kees- 

lingville)    431,118 

Dist.  D  (former  Fairhaven)  1,540,218 
Dist.  E  (former  Silver  B'ch)       96,974 

Dist.  F  (waterfront) 610,183 

Dist.  G  (Larson)-.. 131,431 

Total  for  all  Bellingham  1 1 ,653 ,765 
City  Tax  Rate  (per  $1,000)  1914. 

District  A... ...$11.60 

District  B 11.40 

DistrictC 9.70 

District  D 15.60 

DistrictE 8.60 

District  F. 8.60 

District   G... 3.22 

Population  in  1910 24.298 

INT.  at  Equitable  Trust  Co..  N.  Y. 

BELLINGHAM  SCH.  D.  NO.  301. 

This  district  was  formed  by  the 
consolidation  of  Whatcom  County 
School  Dlsts.  Nos.  1,  4.  37  and  81. 

a  BIdg.  Bds.  (Red.  aft.  J'ne  1  '18). 
4>^s'08  J'ne  $70,000 June  1  1928 

b  Refunding  Bonds. 
5s  '13     ann   $.35,000 

High-School  Building  Bonds. 

4>4s'15  ...    $95,000- 1935 

(Subject  to  call  beginning  in  1916.) 

c  Old  Dist.  No.  1  (Whatcom). 

4>^s'01  J-J    $13,000 Jan    2  1921 

4Ms'l3  M-S    65,000-. -Mar  10  1923 

a  Old  Dist.  No.  4  (Fairhaven). 
3-Ms'03  J'ne  .$25,000.. -Juna  15  1923 
BOND.  DEBT  Apr2  '15-. -$208. 000 
Assessed  val.  '14  (2-5  act.)  12,222.495 

INT.  on  bonds  marked  (a)  at  State 
Treas.  office;  (6)  Bellingham  Nat. 
Bank;  (c)  Equitable  Tr.  Co.,  N.  Y. 

BENTON  COUNTY  S.  D.  NO.  15. 

5s  '07  ...  §Sll,5r)0-. . May  1  1917 
5s  '09     -.-      10.000 Sept     1929 

Building  Bonds. 

5s  '12     Sept  .?.50. 000 Sept  1  1932 

TOT.  BD.  DT.  Oct  1 '15..    $71,500 

Assessed    valuation 2,017,188 

Actual  valuation 4 ,034 ,376 

I  NT.  at  Co.  Treas.  office  in  Prosser. 

§  Rod.  after  5  yrs.  from  date  of 
issue;  other  bonds  10  years. 

BEE  MEET  GIT 

This  city  Is  In  Kltsao  Co.  Inc.  In 
1901.    Bonds  are  tax-exempt. 

Water=Plant  Purchase  Bonds. 
6s  g  '12  A-O.?  1,50,000c.. Apr  24  193C 

City  wharf  bonds $15,000 

GEN.  BD.  DT.  May  7*15.  165,000 
Water  bonds  (included)...  1.50,000 
Impt.  dist.  bonds  (add  1)..  140.142 
Special  sewer  bonds  (add'l)  3,850 
Equalized  valuation  1914. .1,130, 1.50 
Population  in  1910 2,993 

CENTEALIA. 

This  city  is  in  Lewis  Co.  Inc.  in 
1890.     Pop'n  1910,  7,311. 

Trunk-Sewer  Bonds. 
6s  ...    $22, 150... Oct  22  1917 

♦Water  Revenue  Bonds. 
6sg'l3  s-a, $.300,000 1919-1938 

Funding  Bonds. 
5s  '14     M-N$117,000.-.May  1  1934 
GEN.  BD.  DT.  Sept  1  '15.  $139,1.50 

Water  bonds  (add'l) '300,000 

Assessment  debt  (add'l)...     118,310 

Warrant  debt. 100,466 

Assessed  valuation  1914 2,502,281 

Real  value  (est.) 5,150,000 

Total  tax  rate  (per  $1,000)  "14  $53.67 

INTEREST  on  water  and  fund- 
ing bonds  at  fiscal  agency  (Equit- 
able Trust  Co.)  in  N.  Y.  City;  other 
bonds  at  Centralia. 

*The  water  bonds  are  not  a  direct 
obligation  of  the  city,  but  against  the 
water  system  and  its  income. 

CHEHAHS. 

This  city  is  in  Lewis  Co.  Inc. 
Sept.  22  1890.  Pop'n  "10,  4,507. 
State  Supreme  Court  upholds  city's 
right  to  issue  bonds  for  gravity-water 
system.     V.  97,  p.  1761. 

Refund'g  (Red. beg. aft. I  yr.fr.iss.). 

5!^s'15s-a     $23,000 1935 

Water  bonds,  general $70,000 

Water  bonds,  revenue 115,000 

Local  impt.  district  bonds.  1.52,319 
Current  exp.  fund  warrants  61 ,077 
TOT.  DEBT  ,Sopt  24  '15..     421,396 

Cash  on  hand 1.^,913 

Uncollected    taxes... 6,186 

Assessed  valuation  1915...1.54S,<139 
Real  value  (estimated) 3,000,000 

CHEHALIS  COUNTY.— See  Gray's 

Harbor  County 

CHELAN  CO.  SCH.  DIST.  NO.  46. 

Building   Bonds   (Tai-czempl) . 
4s  '06  Juno  *$12,00()c-June  23    1926 
4Ms'07  J-J       10,000o--.July  1  1927 

(Subject  to  call  July  1   1922.) 
4s  '09     Feb*.$S0.000c..Feb    15  1929 
SJ^s'lO  Doc  *15.000c...I)oc   1  1930 

5s  '11     July    50,000 July  1  1931 

(Subject  to  call.)  lik    ' 

BOND.  Dliur  Oct  1  '15-.  $167,000 

Flo-iting  debt 28,844 

Sinking  fund 16,675 


Assess,  val.  '15  (2-5  act.)-.S6.10?.291 
Population  in  1913 5,000 

*Red.  aft.  1  yr.  from  date  of  issue. 

INT.  at  Co.  Treas.  office. 

CHELAN  COUNTY  S.  D.  NO.  49. 

Building   Bonds   (Tax-exempt). 
5>^s'07  Apr*$18,000c-.Apr  15  1922 
5s  '11     Nov  *27, 000c... Nov  I  1926 
BOND.  DEBT  Oct  1  '15..    $45,000 

Floating  debt 920 

Sinking  fund 2.012 

Assess,  val.  '15  (2-5  act.). .1,541,811 
Population  in  1913. 4,000 

*Red.  after  1  year  from  issue. 

INT.  at  Co.  Treas.  office. 

CHELAN  CO.  SCH.  DIST.  NO,  56 

Building  Bonds   (Tax-exempt). 
5s  '07     Aug*$14,500c...Aug  1  1927 
5s  '11     July  *35, 000c... July  1  1931 
BOND.  DEBT  Oct  1  '15..    $49,500 

Floating  debt 593 

Sinking  fund -.. 338 

Assess,  val.  '15  (2-5  act.). .2,230,913 

Population  in  1913 2,000 

*Red.  after  1  year  from  issue. 
INT.  at  Co.  Treas.  office. 

CLALLAM  COUNTY. 

County  seat  Is  Port  Angeles. 

Refunding  Bonds  (Tax-free). 
4Ks'01  M-N$90,000c..May  15  1921 

Road  and  Bridge  (Tax-free). 
5s  '13     P-A$300 ,000c... Aug  1  1933 
(Subject  to  call  Aug.  1  1914.) 

Court-House  Bonds. 
5s  '14  M-N.$65,000c..Nov  15  1919 
(Subject  to  call  after  Nov.  15  1915.) 
BOND.  DEBT  Sept  25  '15  $455,000 
Warrant  debt  (additional)  45,000 
TOTAL  DEBT  Sept  25  '15    500,000 

Cash  on  hand 79,441 

Assess,  val.  '14  (equalized)  12, 355 ,618 
Population  in  1910 6,755 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


CL-ALLAM  COUNTY  SCH.  DISTS. 
School  District  No.  3  Bonds. 

5!^s'09  J-D     $4,000c.-.Dec  1   1929 
(Subject  to  call  after  Dec.  1   1919.) 

5s  '11     Nov      6.000 Nov  1  1931 

(Subject  to  call  after  Nov.  1  1912.) 

School  Dist.  No.  301  Bonds. 
5J-^s'12  F-A     $4,000c-..Aug  1  1932 
(Subject  to  call  after  Aug.  1  1913.) 

School  District  No.  S  Bonds. 

6s  '04     J-J     §$2,000 Jan  1   1924 

(Subject  to  call  Jan.  1  1914.) 

School  District  No.  7  Bonds. 
6s  '98     P-A§.$21, 000c... Feb  1   1918 

5s  '12     J-J      51,200 .July  1  1922 

(Subject  to  call  after  July  1  1917.) 

School  District  No.  27  Bonds. 

4Ms'02  J-D     $2,000 June  1  1922 

(Subject  to  call  June  1  1912.) 

School  Dist.  No.  38  Bonds. 
5Hs'14J-D     $l,000c...Dec  1   1919 
(Subject  to  call  after  Dec.  1   1915.) 
TOT   BD.  DT.  Sept  25  '15    $91,700 


Assess,  val'n 
1914. 


Dist.  No.  5  88.898 
Dist.  No.  7  1,.501.478 
Dist.  No.  28  617.249 
Dist.  No.  5  $4.00 
Dist.  No.  7  10.00 
Dist.  No.  27  2.00 

Population  in  1915  (est.) 6,000 

SINT.  at  Equitable  Tr.  Co.,  N.  Y. 


Sch.   tax  rate 
1914 


CLAEKE  COUNTY. 

County  seat  Is  Vancouver.  Bonds 
are  tax-exempt.  Pop'n  '10.  26.115. 
Bridge  bonds  upheld  by  Superior 
Court  Mar.  5  1914;  V.  99.  p.  289, 
282. 

Funding  Bonds. 
6s  g        J-D  $61, 000c... Dec   1  1916 
4s  J-J      40, 000c... July  2  1921 

Inter-State  Bridge  Bonds. 
5s  g '15  Jan  $500, 000.. -Jan  1  1935 
(Subject  to  call  begin.  Jan.  1  1925.) 
BOND.  DEBT  Jan  1915-  $601,000 
As,sess.  val.  "14  (45%  act.)  15,167.342 
State&Co.  tax  (per  $1,000)  '13  $29.00 

INT.  at  Co.  Treas.  office  and  at 
Equitable  Trust  Co. ,  New  York. 

CLAEKE  CO.  SCH.  DIST.  NO.  6. 


$25,000 July  1  1929 

...      11,475 Apr   1  1931 

5,000 Sept  1  1933 

...      20,000 Sept  1  1931 

...    100,000 Feb  3  1932 

DEBT  Sept  19  '14.  $161,475 

Asses,sed  valuation  1913.. .5. 139.224 

INT.  payable  at  Co.  Treas.  office. 


4^2  3 

5!^s 

5Hs 

5s 

4^s'12 

BOND. 


CLARKE  CO.  SCH.  DIST.  NO.  58. 

Building    Bonds. 

5s  '13     Nov  $29,000 1933 

TOTAL  DEBT  Sept  19  '14. .$29,000 
Assessed  valuation  1913 687,203 

INT.  at  County  Treas.  office. 

COLFAX. 

Colfax  is  In  Whitman  County.  Inc* 
May  1   1891.     Pop'n  1910.  2.783. 

RefunJing  Bonds. 
5s '12     ...    $77,000c 1932 

Special  Wat.  Supply  Fd.  Warr. 

6s  '05     s-a     $19,000c.- - 

(Subject  to  call  at  any  time.) 
GEN.  BONDS  Sopt  1912-.     $77,000 

Water  warrants  (add'l) 19,000 

Total  assessed  val.  1911  .-.1,320,000 
Tax  rate  (per  $1,000)  1912-. -$22.00 

INT.  at  Chomical  Nat.  Bk.,  N.  Y. 


COWLITZ  COUNTY.     Gf «  J 

Kalama  is  the  county  seat. 
Funding  Bonds  (Series  "C"). 
5s  '11     F-A  .$22 .000c... Aug  1  1931 

(Subject  to  call  Feb.  1  1927.) 
5s  '11     M-N.$50,000c..May  15  1931 
(Subject  to  call  after  May  15  1926.) 

,->s  '11     J.J     SM.OOOj July  1  1931 

(Subject  to  call  after  Jan.   1   1927.) 
Tv)  rAL  DEBT  Sopt  1915-    $86.00() 

As.sossod  valuation  1914 9,572,471 

Population  in  1910 12. .561 

IN  r.  payable  it  Equitable  Tr.  Co.. 
N.  Y.:  flarris  Tr.  &  Sav.  Bk.,  Chi- 
cago; Harris,  Porb.TS&  Co.,N.Y,City; 
audatN,\V.  Harris  &  Co..  Inc.,  Bost, 
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COWLITZ  COUNTY  S  .D.  NO.  06. 

5s  "12     ...    $30.000--- 

TOTAL  DEBT  Sept  1  '15-     $37,500 

Assessed  val.  1914 847,079 

INT.   at  State  Treas.   office. 


DAYTON. 

This  city  is  in  Columbia  County. 
Went  under  State  law  and  surren- 
dered charter  in  1904. 

♦Funding  Bonds. 
5Ms'14  A-O  $14, 000c 1926-1932 

Refunding  Water  Bonds. 
5}^s'll  M-N$51 ,000c- --May  1  1921 
GEN.  BD.  DT.  Sept  24  '15    $62,000 
Assessment  debt  (add 'D...      31,023 

Floating  debt 21.431 

Assess,  val.  '14  (J^  act.).. 1.030,997 
Total  tax  rate  (per  $1 ,000)  '14  $50.00 
Population  in  1910 2,389 

*INT.  at  Eciuitable  Trust  Co., 
N.  Y.;  on  others  at  Columbia  Nat. 
Bank,  Dayton. 


ELLENSBURG. 

This  city  is  in  Kittitas  County. 

*Erec.=Light  &  Power  Bonds. 
6s  M-S  .S105,000c..Mar  1  1927 

*Water  Bonds. 
6s  A-O  $99,748  35c.Oct  1  1934 

Refunding  Bonds. 
5s  J-D  $29,000c...Dec   1  1931 

Funding  Bonds. 

5s  ...    $20,000 Feb   1  19.34 

6s  .-.      18,000...May  10  1920 

5s '11     J-D     70,000 June  1  1931 

GEN.  BD.  DT.  Oct  26  '15  $137,000 
Light  &  water  debt  (add'l).    204,748 

"Warrant f  General  fund 17,644 

debt--   Electric  light 92,314 

Water 16.694 

Assessed  valuation  1915. --2,288,392 

Real  value  (est.)... 6,000,000 

Population  in  1910- 4,209 

*  The  electric-light  and  power  and 
water  bonds  are  not  a  direct  obliga- 
tion of  city,  but  against  electric-light 
and  water  systems  and  their  incomes. 


ELLENSBURG  SCH.  DIST.  NO.  3- 
Refunding  Bonds. 

6s  A-O  $40,000c---Oct    1  1931 

High=School  Bonds. 
4Hs  Dec  $90 ,000c- --Dec  1  1932 
BOND.  DEBT  Oct  6  '14-.  $130,000 
Assessed  valuation  1 914.. .3,236,869 
(Asse-ss't  abt.  40  to  50%  actual  val.) 
Population  in  1913  (est.) 5,500 

INT.  at  County  Treasurer's  office. 


EVERETT. 

This  city  is  in  Snohomish  County. 
Inc.  May  4  1893.   Pop'n '10,  24,814. 

Sewer  Bonds. 
OS  g         ---    $60,000c-. . Dec  1  1920 

Funding  Bonds  (General). 
6s  J-D  .$6 1,900c. --Dec   1  1915 

Warrant  Funding  (General). 
5s  g  '11  -_-    .$613,000c--Dec   1  1931 
GEN.  BD.  DT.  Sept  30  '15-$674,900 

Assass    debt  (add'l) 850,000 

Sinking  fund 66,000 

Warrant  debt  (general) 95,858 

Other  warrants 5,109 

Assess,  val.  '14 14,096.432 

Real  value  (est.) 35,000,000 

Total  tax  (per  $1,000)  '14 $43.50 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


EVERETT  SCH.  DIST.  NO.  24. 

3Ms'07  M-S$l50,000c-.-Mar  1  1927 
3Jis'07  M-N  50,000c. --May  1  1927 
3Ms'07  J-J  50,000c- -.July  1  1927 
4Ks'08  Oct  50,000c--. Oct  1  1928 
4}is'09  Jan  25,000c. .-Jan  1  1929 
4Ms'09  Apr  25,000c-. -Apr  11929 
4Ks'09  June  50 ,000c.- -June  1  1929 
BOND.  DEBT  Sept  30  ■15-$400,000 

Floating  debt 135.000 

Sink.  fd.  &  cash  Nov  1 '14  10,753 
Assessed  valuation  1914__  14,379,547 
School  tax  (per  $1,000)  1914--$11.50 

All  bonds  red.  1  year  from  issue. 

INT.  at  County  Treas.  office. 


FRANKLIN  COUNTY. 

Pasco  is  the  county  seat. 

Fund.  Bds.  (Red.  beg.  Dec.  1  1921) 
5s  '11     ---    $50,000 Dec  x  1931 

Court=House  and  Jail  Bonds. 

OS  '12     A-O  $85,000 Apr   1  1932 

BOND.  DEBT  Sept  24  '15-$135,000 
Assessed  valuation  1914.-10,731,696 
Population  in  1910 5,153 

INT.  at  County  Treasurer's  office 
or  at  State  fiscal  agency  in  N.  Y. 
(Equitable  Trust  Co.). 


FRANKLIN  CO.  SCH.  DIS.  NO.  1 

5s  '09     .-_    $40,000 1929 

(Subject  to  call  after  1910.) 

5s  "11     --.    .$40,000 1931 

(Subject  to  call  after   1912.) 

BOND.  DEBT  Sept  24  '15--$S0,000 

INT.  at  State  Treasurer's  office. 


Warrant  Funding  Bonds. 

5s  '11     Feb  $60.000 Feb   1  1931 

(Subject  to  call  after  Feb.   1    1912) 

4i^s'13  Sept  $90,000 Sept  1  19.33 

(Subj.  to  call  beginning  Sept  1  1915) 
BOND.  DEBT  Sept  20  '15-$190.000 

Assess,  val.  1914 5,5.59,534 

INT.  at  State  Treasurer's  office. 


HOQUIAM. 

This  place  is  In  Gray's  Harbor  Co. 
Commission  government  adopted 
June  5  1911.     Pop'n  1910,  8,171. 

Refunding  Bonds. 

5!^s        J-D$115,000 1922-1931 

GEN.  BD.  DT.  Oct  1915--$115.000 
Local  impt.  bonds  (add'l)..     276,900 

Warrants  outstanding 191 ,346 

Other  indebtedness 6,800 

Cash  on  hand 57,46Q 

Assessed  valuation  1914. -.4,860,993 
Tax  rate  (per  $1,000)  1914- --$14.40 

INT.  at  Har.  Tr.  &  Sav.  Bk.,  Chic 


JEFFERSON  COUNTY. 

County  seat  is  Port  Townsend. 

Refunding  (Part  rvery  5  years). 
5Ks'll  J  J  $133.000c-Jan   1   '16-'31 

Funding  Bonds. 

5s  '15     Nov     18,000 Nov  1  1935 

(Subject  to  call  beg.  Nov  1  1916) 
BOND.  DEBT  Oct  1  1915-$133,000 

Cash  in  county  funds 4"), .597 

Other  resources 250,000 

Assess,  val.  '15  (equalized). 6, 83<5, 300 
State&Co.  tax(per.$l,000)  '15-$28.24 
Population  in  1910 8,337 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 

JEFFERSON  no    S.  D.  NO.  1. 
Refunding  B  ends. 

5s  '11     A-O  $82'000 Apr  1  1931 

BOND.  DEBT  Oct  1  1915-$100.000 

Assess,  val.  '15  (2-5  act.) ..1,525, 241 

INT.   on   6s  at  office  of  County 

Treas.;  on  5s  at  State  Treas.  office. 


GRAY'S  HARBOR  COUNTY  (For- 
merly Chehalis) 

Montesano  is  the  county  seat. 
Funding  (Int.  at  fiscal  agency) . 
5Ks'13  J-D  $162,000--. Dec  1  1924 
(Red.  $18,000  yearly  beg.  Dec.  1  '14) 
BOND.  DEBT  Dec  1915. ..$162,000 
Assessed  valuation  1914.-41,880,513 
Population  in  1910 35,590 

GRAY'S  HARBOR  CO,S.D.NO.  5. 
*BuiIding  Bonds. 

OS  '02     July    $8,000- --July  31  1922 

4s  '06     May    20,000 May  1  1926 

4s  '09     Sept    80,000 Sept  1  1929 

Warrant  Funding  Bonds. 
4s  '05     Feb*$l  1,000- -.Feb   25  1925 

4s  '09     July  *70,000 July  1  1929 

ol^s'U  M-S  81.000--Mar  1  '20-'34 
BOND.  DEBT  Sept  20  '15-$270.000 
Assessed  valuation  1914- --7,899,1 16 

*  Red.  after  1  year  from  issue. 

INT.  at  State  Treasurer's  office. 

GRAY'S  HARBOR  CO.S.D.N0.28. 

Building  (Red.  1  yr.from  issue). 
4Ms'07  Aug  $40.000 Aug  1  1927 


KENNE-WICK. 

This  city  is  in  Benton  County. 

Sewer  Bonds  (Red.  beg.  in  1921) 
SJ^s'll  A-O  $.30,000 Oct  2  1931 

Funding  (Red.  beg.  July  1  1924. 

5i^s'14  ---    .$23,000 July  1  193 

GEN.  BD.  DT.  Aug  1  '15-_-$,53,0C0 
Local  impt.  bonds  (add'l).       65,515 

Ass&s.  val.  1914  (real) 865,341 

Population  in  1910 1,242 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


KENT. 

This  city  Is  in  King  Co.  Incor- 
porated In  1892.  Pop'n  '10,  1.908. 

Sewer  (Red.  aft.  Sept.  1   1919.) 
5s  M-S  $23 ,000c.. -Sept  1  1929 

Water  (Red.  aft.  Feb.  1  1920.) 
5s  P-A  $23,000c--.Feb  1  1930 

Refunding  Bonds. 

5s '12     J-J    $17,000r.. 19.32 

GEN.  BD.  DT.  Sept  24  '15.. $63. 000 

Assessment  debt  (add'l) 36,160 

Sinking  fund 6,472 

Assess,  val. '15  (45%  act.).     999,233 

INT.  at  Equitable  Tr,  Co.,  N.  Y. 

KING  COUNTY. 

County  seat  is  Seattle.  The  State 
Supreme  Court  on  Dec.  6  1913  de- 
clared valid  the  court-house  bonds 
given  below.  V.  98.  p.  405.  Tberoad 
bonds  given  below  are  part  of  an 
Issue  of  $3,000,000.  the  legality  of 
which  has  been  upheld  by  State  Su- 
preme Court  V.97.  p.  310. 
5s '08     M-S  $1.500.000c.Mar  1  1928 

Court"House  Bonds. 
5s  '13     May  $950,000c.May  1  1933 
(Opt.  beg.  May  1  '23.  $95,000  yrly.) 
5s  g  '15  July  $3.50,000c..July  1  1933 

Refunding  Bonds. 
4Hs'll  F-A$  160 ,000c.. Feb  1  '16-'31 
4Ms'll  F-A     92,236c.. Feb  1  '16-'31 

Harbor  Bonds. 
4  J^sg'll  Nov$l,750,000c.Nov  1 1931 
(Subject    to    call     $175,000    yearly 

Nov.  1  1921  to  1930.) 

Road  Bonds. 
5s  '13  M-S  $300 ,000c... Sept  1  19.33 
5s  '14  M-N  500.000c_..May  1  1934 
5sg'15F-Al,000.000c___Feb  1  1935 
BOND.  DEBT  Oct  26  '15  $6,603,000 
Assessed  valuation  1915.272,037,018 
Real  value  1915  (est.)-__544,074.036 
State&Co.  tax  (per  $1,000) '15  $16. 60 

Population  in  1910 284,638 

Population  in  1915  (est.) 350,000 

INTEREST  on  5s  of  1913  and 
1914  is  payable  at  the  Equitable 
Tr.  Co.,  N.  Y.:  on  refunding  bonds  at 
Harris  Tr.  &  Sav.  Bank,  Chicago; 
on  bds.  of  1911,  1913  &  1915  at  Equi- 
table Tr.  Co.  or  at  Co.  Treas.  office. 


KING    COUNTY    COMMERCIAL 
WATERWAY  DIST.  NO.  1. 

P.  O,  Seattle.  Bonds  are  tax-ex 'pt. 

7s  '13     J-D.$500.000 Dec  1  1923 

(Subject  to  call  after  Dec.  1   1918.) 

7s  '14     J-D$100,000 Dec  1   1924 

(Subject  to  call  after  Dec.  1  1919.) 
BOND.  DEBT  Oct  26 '15  $600,500 
Assessed  val.  1914  (real). .10.0.50,000 
Real  value  (estimated)... 25, 000 .000 
Population  of  district  (est.) 20,000 

INT.  at  Co.  Treas.  office. 


Population  in  1913  (ast.) 2,500 

INT.  at  office  of  State  Treasurer. 


KING  COUNTY  SCH.  DIST.  NO.  7. 

Building  Bonds. 

5s  '07  June  $l„500c.. June  15  1917 
5s  '09  Sept  2,000c.-. Sept  1  1919 
5s  '11  Feb  65,000c. .-Feb  1,1931 
(Subject  to  call  after  Feb.  1  1912.) 
5Hs'14  ami  .$9,000c.__Apr  1  1934 
BOND.  DEBT  May  1  1915  .$77,500 
Assess,  val.  '14  (}4  act.)--l,988,535 
Sch.  tax  rate  (per  $1,000)  '14-$10.00 

Population  in  1914  (est.) 3,750 

INT.  on  5s  due  1917  payable  in 
N.  Y.  at  Equitable  Trust  Co.;  other 
bonds  at  State  Treasurer's  office. 


KING  COUNTY  S.  D.  NO.  51. 

Building  Bds.  (Red.  beg.  in  1918.) 
5s  '13  Sept  .$45.000c--Sept  15  1933 
BOND.  DEBT  May  1  1915  $45,000 
Assess,  val.  '14  (H  act.)...  1,617, 573 


KING  CO.  SCH.  DIST.  NO.  162. 

Building  (Subject  to  call). 
43^s'10  Aug  $55 ,000c... Aug  1  1925 
4s  '05     May    12,000c. .May  15  1920 
BOND.  DEBT  May  1  1915    $67,000 

Sinkingfund 6,313 

Assess,  val.  1914  (M  act.). 2, 646, 705 
Sch.  tax  rate  (per  $1,000)  '14. $12. 00 
Population  in  1914  (est.) 3,200 

INT.  payable  at  State  Treas.  office 


KING   CO     SCH.   DIST.   NO.   170 

Building  (Subject  to  call). 
4^s  10  July  $46,000c-..July  1  1920 
BOND.  DEBT  May  1  1915  .$46,000 
Assess,  val.  '14  (14  act.)..  1,844 ,259 
Sch.  tax  rate  (per  $1,000)  14. $11.00 
Population  in  1914  (est.) 2,600 

INT.  payable  at  State  Treas.  office 


KITTITAS  COUNTY. 

County  seat  is  EUensburg.  Pop- 
ulation 1910,  18,561. 

Funding  Bonds. 
5s  '15     ---    .$60.000 

CO.  BD.  DT.  Nov  1  '15 $60,000 

Cash  on  hand  Oct  26  1915--.     5,510 

Assessed  val.  1915 17,903,471 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 

KITTITAS      COUNTY    SCHOOL 
DISTRICT  NO.  25. 

5s  '13  ann  .$25.000c-..Feb  1  1918 
(Subject  to  call  after  Feb.  1  1914.) 
BOND.  DEBT  Oct  26  '15. ..$25,000 

KLICKITAT  CO.  DR.  D.  No.  1. 

6s  '11     Aug  $71,000- 1921 

6s  '12     Oct      10.000- 1922 

6s  '13     Oct      20,000 1923 

BOND.  DEBT  Sept  1915--$101 ,000 
INT.  at  County  Treasurer's  office. 

LEWIS  COUNTY. 

County  seat  is  Chehalis, 

Refund.  (Red.  aft.  10yrs.fr.  issue) 
4J4s'05J-J  .$7 ,000c. -.Jan  11925 
4}^s'06  J-J       10,000c.. .Jan    I  1925 

Funding  Bonds. 
5s  '12     M-S$300,000--Mar  1  '23-'32 
BOND.  DEBT  Jan  1  1915    $317,000 

Floating  debt -  .         47 ,560 

Cash 60,555 

Equal,  val.  '14  (60%  act.)  20,455,829 
State&Co.  tax  (per$l,000)  '14  .$24.16 
Population  in  1910 32,127 

INT.  at  office  of  County  Treas. 


LEWIS  CO.  SCH.  DIST.  NO.  9. 

5s  '96     M-S    $2,600. .-Mar  15  1916 
5s  '06     J-J       15,000 

(Subject  to  call  $3,000  each  year  be- 
ginning 1918.) 

Refunding  (Red.  beg.  in  1912.) 
4}^s'll  June$50,000c--.June5  1931 

Building  (Red.  beg.  in  1912.) 
4}^s'll  July  $43 .000c... July  1  1931 
BOND.  DEBT  Jan  1  '15..  $110,600 

Floating  debt. 69,503 

Cash 3,647 

Assess,  val.  '14  (60%  act.). 3, 149,308 

Sch.  tax  rate  (per  $1,000)  '14. $13. 90 

INT.  at  State  Treasurer's  office. 


LINCOLN  COUNTY. 

Davenport  Is  the  county  seat.  All 
bonds  are  taxable.  Pop.  '10,  17,530. 

Refunding   Bonds. 
4J^s'02  June  $.54 .000c. --June  2  1922 

Court'House  (Red.  beg.  in  1916.) 
4)^s'06  Apr  6  .$41,000c--Apr  5  1926 
BOND.  DEBT  Mar  1915.  $95,000 
Assess,  val.  '14  (H  act.). .24.438,374 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


MIDDLE  KITTITAS  IRRIG.  DIS. 

A  district  In  Kittitas  County. 

6s  g  '10  J-J$103,000c 1940 

BOND.  DEBT  Oct  26  '15.. $103,000 
Assess,  val.  '14  (40%  act.)..  612.797 
Tax  rate  (per  $1 ,000)  1914 $10.10 

INT.  at  County  Treasurer's  office. 


Ref.  Bonds  (Red.  beg.  in  1911). 

3Ms'06  J-J  $200,000c 1926 

BOND.  DEBT  Mar  27  '15-$200,000 

Assessment  debt  (est.) 410,477 

Floating  debt  (est.) 68,498 

Assess,  val.  '14  (.3-5  act.).. 3, 271, 435 
Population  in  1910- 6,996 

INT.  at  office  ot  State  Treasurer. 


OLYMPIA  SCHOOL  DIST.  NO    1 

Refunding  Bonds. 

5s  '10     J-J     .•$22.000c__.July  1  1930 

(Subject  to  call  beg.  July  1  1912.) 
5l4s'13  Oct      10.000c. -Oct    15  1933 
(Subject  to  call  beg.  Oct  15  1914) 

Funding  Bonds  (Red.  beg.  in  '12). 

4}^s'll  s-an  .$78.000 .Jan    2  1932 

BOND.  DEBT  July  1  '15.. $110,000 

Ploatingdebt 6.469 

Assess,  val.  '15  (3-5  act.). .3.495. .598 
School  tax  (per  $1,000)  1915..S10.00 
Population  in  1914  (est.) 9,000 

INT.  at  State  Treasurer's  office. 

PACIFIC  COUNTY. 

South  Bend  is  the  county  seat. 

Court-House  (Red.  beg.  in  1911)  . 
5s  '10     J-J  $150,000 July  1  1920 

Refunding  (Red.  beg.  in  1911). 
5s  '01     M-N$33,000 Nov  2  1921 

Road  &  Bridge  (Red.  beg.  in  1912) 

.5s  '11     J-J  $100.000 Jan    2  1926 

BOND.  DEBT  Oct  1915. .-$283,000 
Warrants outst'g Jan  1  '15..  276,174 
Assess,  val.  '14  (equalized)  15,823,342 
State&Co.tax(per  $1,000)  '14.S22.00 
Population  in  1910 12, .532 

INT.  at  State  Treasurer's  office. 


PACIFIC  COUNTY  S.  D.  NO.  36. 

Building  Bonds. 

5s  '09     ...      30,000. 1929 

4J'^g'13ann     7.5-.O0OC 1933 

(Redeemable  beginning  In  1923) 
BOND.  DEBT  Oct  1915. ..$105,000 
Assessed    valuation 2.647,551 

INT.  at  State  Treasurer's  office. 


PASCO. 

This  city  is  in  Franklin  County. 
Inc.  as  a  town  Oct.  3  1889  and  as  a 
city  of  the  third  class  Jan.  1  1910. 

City-Hall  Bonds. 
5s  '11     F-A  $30.000c-..Aug  1  1931 

Refunding  Bonds. 

5^s'14  F-A  .$27.500 Aug  4  1934 

GEN.  BD.  DT.  Sept  24  '15--$57,500 

Assessment  debt  (add'l) 321,600 

Warrant   debt 28,203 

Assessed  val.  '14  ('4  act.)-. 1,639, 161 

Total  tax  (per  $1,000)  '14 $40-20 

Population  in  1910 2.083 

INTEREST  payable  at  City  Treas- 
urer's office  or  In  N.  Y.  City. 


PEND  OREILLE  COUNTY. 

Newport  Is  the  County  seat. 

Warrant=Funding  Bonds. 
4J4g'12  M-N$72,000c.-.May  1  1932 
(Subject  to  call  after  May  1  1922) 
BOND.  DEBT  Apr  14  '15. ..$72,000 

WaiTants  outstanding 52,982 

Sinking  fund 10,000 

Assess,  val.  '14  (3^  act.). ..6,425, 524 
Population  m  1910... ...6,660 

INT.   at  Co.   Treas.   office  or  at 
fiscal  agency  in  N.  Y.  City. 


NORTH  YAKiaiA. 

This   city    Is   situated   In    Yakima 
County.     Incorp.  Jan.  27  1886. 

Commission  government  went  into 
effect  Sept.  1911.  Pop'n  '10,  14,082. 

Sewer  Bonds. 
4s  '06     M-S  $48.000c._.Mar  1  1926 
4:Hsn  A-O     50,000c. ..Oct    1  1931 
5s  g '11  J-D    §60.000c-.Dec  15  1931 

Refunding    Bonds. 
4i^s'08  J-D  .$80. 000c-. .Dec   1  1928 
5s  '10     J-D     30,000c. ..Dec   1  1930 
5s  '12     F-A   §11.000c_..Feb   1  1932 

TOT.  DEBT  Sept  1  '15 $279,000 

Assess,  val.  '15  (3-5  act.) ..8, 706. 685 

City  tax  (per  $1,000)  1914 $18.16 

Total  tax  (per  $1,000)  1914...  40.18 

§  Red.  after  1  yr.  fr.  date  of  issue. 

INT.  on  sewer  4Hs  and  refunding 
5s  of  1910  at  (Equitable   TrustOo.), 
N,     Y.;  the  sewer  4s  at  Chic;  sewer 
5s  and  refunding  4Hs  at  City  Treas. 
office;  others  at  State  Treas.  office. 


PIERCE  COUNTY. 

The  county  seat  Is  Taooma. 

Refunding  Bonds. 
5s  '05  A-O$173.000c-..Oct  2  1925 
(Subj.  to  call  beginning  Oct  2  1915) 
4s  '06  M-S$150,000c---Sept  1  1926 
BOND.  DEBT  Nov  1915.  $323,000 
Assessed  valuation,  real. .71, 480,077 

As.sessed  val.,  personal 16,868,565 

Assessed  val..  railroads 9,370.889 

Total  val.,  1914 97.719,531 

State&Co. tax  (per  $1,000)  '14  $17.03 

Population  in  1910 120,812 

Population  in  1915  (est.) 187,000 

INT.  on  3'4s  Is  payable  at  State 
Treasurer;  on  other  bonds  In  N.  Y.  C. 


NORTH  YAKIIHA  S.  D.  NO.  7. 

4J^2S"00  May  $11. 000c. ..May  1  1920 
4s  '03  Aug  *22,C00c...Aug  8  1923 
4s  '05  Feb  *25,000c-.Feb  11  1925 
4s  '07  Apr*150,000c. -.April  1927 
.5s  '11  Feb  *75.000c---Feb  1931 
BOND.  DEBT  Sept  1  1915-$283.000 

Sinking  fund 2.042 

Assess,  val.  '14  (45%  act.)  10. 099. 200 
School  tax  (per  $1,000)  1914---$5.72 

♦Red.  aft.  1  yr.  fr.  date  of  issue. 

INT.  at  Nat.  Bank  of  No.  Am., 
N.  Y.;  Mason,  Lewis  &  Co.,  Chicago, 
and  in  Olyrapia,  Wash. 


OLYMPIA. 

O  yrapla  Is  situated  In  Thurston 
County.  Incorp.  as  a  town  1859;  as 
a  city  1881.  Bonds  below  all  owned 
by  State  Permanent  School  Fund. 
Sale  of  $90,000  6%  water  bonds  an- 
nulled by  Supreme  Court.  V.  101, 
p.  788. 


PORT  ANGELES. 

This  city  is  in  Clallam  Co.  Inc. 
as  a  city  of  the  third  class  about 
June  1890. 

Refunding  Bonds. 

53^s'12  --.    $50.000 Feb   I  1932 

6s  '13     -'i.-O     36,000 Oct    1  1933 

(Redeemable  beg.  Oct.  1   1923) 
GEN.  BD.  DT.  Oct  1  '15.. .$86,000 

Assessment  bonds  (add'l) 263,559 

Total  warrants  outstanding.  - 1 20 ,388 
Assessed  valuation  1915. -.2, 21 1, 609 
Population  in  1910... 2,286 


PORT  OF  SEATTLE. 

East  Waterway  Imp.  Dist.  No.  1. 

4J'2g'13  J-J  S4S9.000..Jan   1    '16-'55 
4«g'13  M-N34S.000..May  1  •15-'55 

East  Waterway  Imp.  No.  2  Bds. 

5g'13-14.. $1,504.000 Part  yearly 

5s  -.      510.000 Part  yearly 

Salmon  Bay  Impt.  Bonds. 

4}:jg'13  J-J  $343,000 1916-1955 

5s  g        s-a     225,000 Part  yearly 

West  Seattle  Ferry  Bonds. 
5s  g '14  J-J  $198,000-. -Jan  1  '16-'55 

Central  Water  Front  Impt.  Bds. 

4J^s  g  M-N$739,000 Part  yearly 

5s  ...    200,000 

Smith's  Cove  Impt.  Bonds. 
4Ks  g    s-a  $990,000 Part  yearly 

Lake  Washington  Impt.  Bonds. 
4Hg'13  J-J  $149.000-. July  1  '15-'55 
BOND.  DEBT  Apr  24 '15  $5,695,000 

Assess,  val.  1914.. 271,520,285 

Population  In  1910 284,638 

Population  in  1913  (est.1 338.500 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 

PORT  TOWNSEND. 

This  city  is  in  Jefferson  Co.  Inc. 
Dec.  8  1881.     Pop'n   1910.  4,181. 

*Water  Bonds  (Red.  any  time). 
6s  M-NS165.000r--.Nov       1925 

Refunding  (.Red.  beg.  in  1921). 
5,'2sll  J-J    $75.000c-..Jaly      1931 

Refunding  Bonds. 
5s  '15     ...    $20.000 1935 


Nov.,  1915.  J 
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PORT  TOWNSEND  (Concluded). 
GEN.  DEBT  Sept  27  '15---$104,100 

Assessment  debt  (add'l) 22,582 

Sinking  fund  and  cash 8 ,000 

Water  bds.  (not  incl.  above)   164,000 

Water  sinking  fund 5.000 

Assessed  valuation  1914 1.444,756 

City  tax  (per  $1 .000)  1914 $16.75 

•  Not  a  city  obligation. 


PUYALLUP. 

This  city  is  in  Pierce  County . 

Incorporated  Aug.  19  1890- 

Water  bonds  1905_-- $33,000 

Refunding  bonds  1909 32,800 

River  front  bonds  1909 10,000 

Special  street  bonds  1909 20,000 

Fire  Apparatus  Bonds. 

5J^s'15  J-J       $5,000 Jan20  1935 

(Subject  to  call  beg.  Jan  20  1925) 
BOND.  DEBT  Oct  18  'IS. .$100,800 

Assessed    valuation 1,681 .18H 

Real   value 2 ,800 ,200 

Population  in  1910 4.544 


RAYMOND. 

This  city  is  in  Pacific  Co.     Inc. 
Aug.  1907.     Pop'n  '10.  2.450. 

Funding  Bonds. 

5^s'13  M-N$69,000 Nov  1  1939 

5s  ...      15,000 Nov  1  1929 

Municipal   Bonds. 
5s  ...    $10.000 Jan    3  1930 

Water=Plant  Purchase  Bonds. 
6s  '15     M-N$n7,000-.May  15  19.35 
BOND.  DEBT  Oct  1  1915.  $211,000 

Floaing  debt 53,387 

Assess,  val.  '14  (H  actual). 2, 107,000 

INTEREST   at   fiscal    agency   in 
New  York. 


SEATTLE. 

Situated  In  King  County.  Inoorp. 
as  a  town  Jan.  14  1865  and 
as  a  city  Dec.  2  1869.  Proposed  new 
city  charter  rejected  June  30  1914. 
V.  99,  p.  138.  An  issue  of  $800,- 
000  municipal-electric-railway  sys- 
tem bonds  was  voted  Mar.  7  1911. 
(V.  92,  p.  753),  and  validity  subse- 
quently upheld;  V.  95,  p.  64,  1404. 
Up  to  Oct.  1  1915  $425,000  had  been 
issued.  City  abandons  plan  to  take 
over  Seattle  Renton  &  Southern  Ry. 
by  condemnation.     V.  101,  p.  465. 

Building  Bonds. 
4s  '02  A-O$100.000c...Oct  15  1922 
4s  '05  J-J  175,000c.. -July  1  1925 
4J^s'10  J-J  50 ,000c... July  L  1930 
4}4s'10  J-D  300,000c. -.Dec  1  19.30 
4Hs'14  A-O  125,000c.. Oct  1  '23-'32 

Funding  Bonds. 
5s  'U     J-D  $46,000c... June  1  1931 

General  Improvement  Bonds. 
4Mg'llJ-D.'«,!29.000c_.-Dec   11931 

Sewer  Bonds. 
4J^s'07  M-S  $1. 650,000c  Mar  1  1927 

Refunding  Bonds. 
5s  g  '11  J-J  $368.000c-July  1  '16-'31 
5s  g '12  A-O  663.000c. Apr  1  '16-'32 
5s  g  '12  J-J  357 ,000c.  July  1  '1.5-'32 
5s  '13  J-J  581, 250c. July  1  '16-'18 
5s  '15     ...      .30,000c. -.July  1  1916 

5s '15     ...    100.000c 1919-1920 

.5s  '15      ---       70.000t- 1917-1918 

6s  '15     J-D    '    6, 500c--. Dec  1  1916 
18,000c. Dec  1  '17-'19 

Light  Plant  Extension  Bonds. 
4s  '05     J-J  $2,50,OOt)c--.July  1  1925 
4s  '09     A-O  500, 000.; -..Apr    1  1929 
4'As"IO  M-S  200.000c. -.Mar  1  1930 

4}4s'U  J-D   100.000c lune  1  1931 

4}^g'12J-Jl. 000, 000c. ..Jan    1  1932 

5s  '13     J-J   ;357,000c.July  1  '16-'32 

\   26.000c-.. July  1  1933 

4Ks'14  A-O  400,000 Oct    1  1934 

Park  Bonds. 
4s  '07  M-S.|500,00Cc._.Mar  1  1927 
4s  '09  .\-0  500,0()0c...Apr  1  1929 
4Hs'10  M-S  .500, 000c... Mar  1  1930 
4}^s'10  J-D  .500.000c.. -Dec  1  1930 
43^s'll  J-Dl,OO0,OO0c..June  1  1931 
4J^s'12  J-J1.000.000C-..J  &  J  1932 

Municipal  Light  Plant  Bonds. 
3?is03  J-J  .$3.50 ,000c.. July  27  1923 
3?is'04  A-O  190,000c. ..Apr    1  1924 
3?€s'07  J-J    200.000c. ..July  1  1927 
3Ms'08  J-J    400.000c. -J&J     11928 

Refunding  Water  &  Sewer  Bds. 
5s  g   10  J-J  $767 .000c. July  1  '14-'30 

Water-Works  E'ttension  Bonds. 
4Hs'10  J-J  .$.500,0000... July  1  1930 
4Hs'll  J-J  .5S0,000c...July  1  1931 
4i^g'12J-J  ,500. 000c -...Ian  1  1932 
43^s'14  J-J         75,000c. -Jan    11934 

Water  Tunnel  Bonds. 
4J^K'14J-J     300.000 July  1  1934 

Refuse  Disposal  Plant  Bonds. 
4Hs'10  J-J  .$300. 000c -July  1  '16-'30 

City  Electric  Ry.  Bonds. 
4V^g'13M-N$300,000c_-May  1  1933 
4Ms'lo  A-O     125. 000c -..Apr  1  1935 

Bridge  Bonds,  Series  "A"  &  "B" 
5s  '15  A-O  $S29..')00..Apr  1  '26-'35 
5s  '15  A-O  I00.000..Apr  1 '26-'35 
BALLARD— Annexed  Jan.  29  1907: 

Funding  Bonds. 

4Hs'05  F-A  $75,000c...Aug  1  1925 
5s  '10     M-S    65,000c... Mar  1  1930 

Water-Works  Bonds. 
4}^s'02  F-A'SIO, 000c. ..Aug   1  1917 
4}^s'04  A.O  *25,000c...Oct    1  1924 
COLUMBIA— Annexed  May  3  1907: 

General  Municipal  Bonds. 
6s  '04     F.A     $3 .900c.. Aug  27  1924 

In  addition  to  the  bonds  given 
above,  there  are  also  outstanding  $1,- 
65^.000  5%  (J .-J.)  coup.  Cedar  River 
water  bonds  due  Jan.  I  1916-'2G. 
These  bonds  are  a  lien  on  a  certain 
portion  of  the  revenues  of  the  Water 
Dept.,  and  are  not  a  general  munici- 
pal indebtedness .  There  also  remain 
outstanding  $390 ,000  from  an  Issue  of 
$1,2.50,000  Cedar  Kiver  water-supply 
warrants  payable  at  the  rate  of  .$100,- 
000.  principal  and  interest  yearly 
from  water  revenues  only. 

•  Issued  In  payment  for  water  sys- 
tems by  Ballard  prior  to  annexation. 
They  were  then  made  part  of  the 
water  plant  of  this  city,  and  al- 
though they  are  a  general  indebted- 


ness, the  interest  and  redemption 
are  being  paid  from  the  water  fund. 

INTEREST  is  payable  as  follows: 
Funding  bonds  due  1931  and  1933. 
at  fiscal  agency  in  N.  Y.  City  or 
at  City  "Treas.  office;  library-site 
bonds  at  City  Treasurer's  office  or 
flscal  agency,  N.  Y.  City;  mun'olpal- 
llght  and  power-plant  bonds  (series 
A  and  B) ,  State  Treasurer's  office; 
munlolpal-llght  and  power-plant-ex- 
tenslou  and  park  bonds  due  July  1 
1932  at  City  Treasurer's  office,  and 
fiscal  agency.  New  York  City; 
park  bonds  due  1931,  the  refuse- 
dlsposal-plant  bonds  and  bonds 
of  1912  at  fiscal  agency  In  N.  Y.  City 
(Equitable  Trust  Co.).  All  the  other 
bonds,  except  those  of  the  annexed 
cities,  at  City  Treasurer's  office  or 
at  fiscal  agency  in  New  York. 
Interest  on  the  annexed  cities'  bonds 
Is  payable  as  follows:  On  refunding 
bonds,  the  water- works  bonds  due 
1917  &  1924  and  on  the  general  mu- 
nicipal bonds,  at  the  flsoal  agency  In 
N.  Y.  City;  on  the  funding  bonds  at 
the  Harris  Trust  &  Savings  Bank, 
Chicago;  and  on  the  water- works 
bonds  due  1922  at  the  State  Treas- 
urer's office. 

TOTAL     DEBT.      Ac— Cash     In 

treasury  Oct.  1  1915.  $3,093,532  94. 

Oct.  1  '15.  Apr.  1  '15. 

$  % 

Bonded  debt-17, 188,900  15,775,400 
Floating  debt.       512,492  None 


Total 17,701,392  15,775.400 

Water  debt  (in- 
cluded)  2,853.654     2,853,654 

In  addition  to  the  above  debt,  the 
city  had  outstanding  Oct.  1  1915 
$7,476,414  of  assessment  bonds 
and  $2,053,329  assessment  warrants, 
both  a  lien  only  against  benefited 
property. 

DEBT  LIMITATION.— The  lim- 
itation of  bonded  Indebtedness  Is 
10%  of  the  assessed  valuation,  of 
which  5%  is  for  water,  light  and 
sewers  and  5%  for  general  purposes. 
CITY  PROPERTY.— Jan.  1  1915 
the  city  owned  personal  property 
real  estate  and  securities  valued  at 
$33,000,341.  This  total  Is  exclusive 
of  highways,  sewers  and  cash. 

ASSESSED     VALUATION.— As- 
sessment about  45%  actual  value. — 
1915.  1914. 

Real   est-    $181,255,891 

Personal 37,817,408 


Total. -$221, 239, 103  $219,073,299 
Tax(perM)      -- §$41,88 

§  CITY  TAX  RATE  (per  $1,000) 
for  1914  in  the  "old  limits"  was 
$18.78.  In  other  limits  it  varies  from 
$17.09  to  $18.44  per  $1,000.  The  to- 
tal tax  rate  for  1914  was  $41.88,  incl. 
State,  county,  city,  school  and  Port 
of  Seattle. 

POPULATION  In  1910  (Census) 
was  237,194;  In  1900  (Census) ,  80,671. 


SEATTLE  SCHOOL  DIST.  NO,  1. 

This  school  district  Is  In  King  Co., 
and  Includes  the  city  of  Seattle. 

School  Bonds. 
4s  '02  M-SS275,O0Oc-..Mar  1  1922 
4)^s'03  A-O  100,000c... Oct  1  1923 
4]^s'04  M-N300,000c...May  1  1924 
4Ks'00  M-S  200,000c-.. Sept  1  1920 
4s  '06  J-J  500 ,000c... Jan  1  1926 
4Ks'08  M-N300. 000c... May  1  1928 
4s  '08  M-N200,000c.-.May  1  1928 
4s  '09  M-N400, 000c... May  1  1929 
4i^s'll  M-S  375.000c-Mar  1  'IG-'SO 
4Hs'll  M-S  100,000c. -.Mar  1  1931 
4i^s'12  M-S  480,OOOc.Mar  1  '16-'31 
4Ms'13  M-S  200.000c-.. Mar  1  1933 
5s  '13  M-S  414,OO0c.Mar  1  '16-'33 
5s  '14  A-O  361,000c.Apr  1  '16-'.34 
4^s'14  A-O  152.000c. ..Nov  1  1934 
5s '14     A-O  §171, 000c. Apr  1   '16-'34 

So.  Park  Dist.  No.  9  (Annexed). 
5s  '01     M-S    .$3 .000c... Sept      1921 

Rainier  Val.  Dist.  No.  18  (Ann.) 
4s  '03     July  $15, 000c. ..July      1923 

W.  Seattle  Dist.  No.  73  (Ann.) 
4Ms'08  J-D  $55,000c--. June     1928 

Ballard  Dist.  No.  50  (Annexed). 
4Ms'03  F-A  $20,000c...Fob  1  1923 
4^s'99  M-S  10,000c. ..Sept  1  1919 
4i4s'01  M-S  8,000c. .Sept  20  1921 
3Ms'07  F-A     70. 000c... Mar  1  1927 

Georgetown  Dists.  143  &  153. 

(Annexed). 

45is'04  J-D  $20 .000c... June  4  1924 

4i^.s'09  M-S    20,000c. ..Mar  1  1929 

BOND  D'T  June  30  '15--$4,749,000 

Assess,  val.  1914 221,750,647 

School  tax  (per  $1,000)  1914. ...$6.50 
Value  of  school  property.  ..6.733 ,250 
Population  in  1910 237,194 

§  Up  to  June  30  1915  only  $65,000 
had   been   delivered. 

INTEREST  on  4  Hs  of  1911  paya- 
ble In  Chicago  (Harris  Tr.  &  Sav. 
Bank)  or  N.  Y.  City;  on  $200,000 
4)^s  of  1913  at  State  Treasurer's  of- 
fice in  Olympia;  all  other  bonds 
at  office  of  County  Treasurer  or  at 
State  llscal  agency  In  N.  Y.  City 
(Equitable  Trust  Co.). 


SKAGIT  COUNTY. 

Mt.  Vernon  is  the  county  seat. 

Ref.  Bonds  (Ri-d.  hvg.  in  1914). 
3Jis'04  J-D  $90.000c-..Juno  1  1924 

Ref.  Warrant  (Rnl.  beg.  in  1921). 
4!^s'H  A-()$100.000c...Apr  1  193! 
BOND.  DEBT  Sept.  24  'IS.SIOO.OOO 
Assess,  val.  '14  (31%  act. )14.. 500.000 
State.VCo.tax  (per  $1,000)  '14  $31.00 
I'opulation  in  1910 29,241 

INT .  on  3 5is  at  State Treas.  office; 
on  4Hs  at  N.  W.  ilalsey  &  Co., 
Chicago. 


SKAMANIA   COUNTY. 

Stevenson  is  the  county  seat. 

Road  Bonds. 
5Hs'15  J-J    .$210,000. July  1  '26-'35 

TOT.\L  DEBT (?) 

Population  in   1910 2,887 


SNOHOMISH 

This  city  Is  In  Snohomish  County, 

Inc.  in  1890.  Pop'n  1910,  3,244. 

Special  water  bonds  payable 

from  water  rent  collections  $82,500 

Coupon  water  bonds  payable 

from  tax  levy 15,000 

Refunded  water  bonds  paya- 
ble from  tax  lew 28.000 

BOND.  DEBT  Mar  24  '15. .125 ,500 

Assess,    val.     "14     (real    and 

per.sonal),  new  limits 964,2.50 

Total  tax  (per  $1,000)  1914. ..$48.00 
INT.  on  3Jis  at  Olympia;  on  5s 

at   Co.    Treas.    office   or   Equitable 

Trust  Co.,  N.  Y. 


SNOHOMISH  COUNTY. 

County  seat  Is  Everett. 

Refunding  (Subject  to  call) . 
3:>4s05  F-A*.$41,000 Aug  1  1925 

Funding  Bonds  (Bed.beg.in  1921) 

5s  '11     Jan$100,000 Jan   2  1931 

BOND.  DEBT  Dec 31  '14. .$141,000 

Warrant   debt 84,217 

Cash  on  hand . 29,887 

Assess,  val.  1914 40.152.233 

State&Co.tax(per  $1,000)  '14. .$'23. 80 

Population  m  1910 59,209 

Population  in  1914  (est.) 80,000 

*Int.    at    State   Treas.    office;    on 
others  at  Equitable  Tr.  Co.,  N.  Y. 


SPOKANE. 

This  city  Is  In  Spokane  County. 
iQCorp.  Nov.  29  1881.  Commission 
government  adopted   In   Deo.   1910. 

Funding  Bonds. 
5Ks        F-A$300.000c..-Feb    1  1918 

Crematory  Bonds  (Taz-exempt) . 
4Ms'09  F-A  $70 .000c... Feb    1  1929 

Bridge  Bonds  (Tax-exempt). 
4V2Sg'07J-J$400,000c..Jan      11933 
4>^sg'09J-J    500.000c--Jan      1  1934 
4i;2g'll  J-J    415,000c-.. July  1  1931 

Park   Bonds. 
.5s  J-D$100.000c...Dec   1  1927 

4Kg'12J-J     875,000c-..  Jan    11962 

Water  Bonds. 
4s  g  '05  J-J  $4.50.000c...July  1  1925 
4iig'10J-J    400 .000c...  Jan    11935 

Refunding  Water  Bonds. 
4Kg'll  A-O  500.000c-- -Oct    1  1931 

Ref.  General  Municipal  Bonds. 
4}^g'll  A-O$700,000c...Oct    11931 
GEN.  BDS.  Sept  1   1915-$3.360.000 
Water  debt  (additional)..   1,350,000 
Assessment  debt  (add'l)..  3,737,475 

Floating  debt 269,2.51 

GEN.  BDS.  Sept.  1  •15-.$3,360,000 
TOTAL  DEBT  Sept.  1  '15.8,716,726 

Sinking  fund... 145,000 

NET  DEBT  Sept.  1  '15.. -8, 571, 726 
Assess,  val.  '14  (.3-5  act.) .88,913.235 

City  tax  (perSl.OOO)  1914 .$13.00 

Total  tax  (per  $1,000)  1914- --.$35. 50 
Population  in  1910  (Census) -104 .237 

In  addition  to  the  bonds  given 
above  there  are  outstanding  $1,149, 
000  5%  (J.  &  n.)  coupon  water  bonds 
due  Dec.  1  1915-31  and  $53,000  6%. 
(J.  &  J.)  water-works  warranto. 
These  are  not  payable  from  the  gen- 
eral tax  levy  but  are  secured  by  a  iiou 
upon  the  gross  revenues  of  the 
water-works. 

Assessment  bonds  are  not  consid- 
ered city  debt,  being  payable  by 
special  assessment. 

CITY  PROPERTY. — The  city  In- 
ventory on  Jan.  1  1915  showed  real 
estate,  buildings,  library,  department 
equipments,  &c.,  to  the  value  of 
$9,645,120,  Including  water  system 
valued  at  $4,817,792. 

INTEREST  and  principal  of  city 
bonds  payable  In  New  York  City  at 
Equitable  Trust  Co. 

SPOKANE  SCHOOL  DIST.  NO.  81. 

Building  Bonds. 
5s  '98  .T-J  $,50,000c...Jan  1  1918 
4s  '02  F-A  70,000c. Aug  1  'I6-'22 
4i^s'04  M-S  200,000c. -.Mar  1  1924 
4)^s'07  J-J  200 ,C00c..- July  1  1927 
(Subject  to  call  after  July  1  1917.) 
4J^s'08  J-J  250.000c. -.July  1  1928 
4J^s'09  .I-J  400,000c... July  1  1929 
.5s  '06  M-N  10,500c-.. Nov  1  1926 
(Subject  to  call  after  Nov.  1  1916.) 
4Hs'll  M-N.$500,000c-.May  1  1931 
4Hs'12  J-J     2,50, 000c... July  1  1932 

Refunding  Bonds. 
4Hs'10  J-J  .$2.50.000c....Tuly  1  1930 
BOND.  DEBT  Sept.  1  '15.$2,180,.500 

Floating  debt 148.248 

As.sess.  val.  '14  (hi  act.). .89.957 ,475 
School  tax  (per  $1,000)  1914- -.$7.00 
Population  in  1915  (e,st.) 110.000 

INT.  on  bonds  due  Aug.  1  1924  at 
Co.  Treas.  office;  on  4  Vis  due  Mar.  1 
1924  at  Co.  Treas.  office  or  at  State 
fiscal  agency  in  N.  Y.  City  (Equita- 
ble Trust  Co.)  and  on  bonds  of  1907 
and  1912  in  N.  Y.  at  Equitable  Tr.Co 


BOND.  DEBT  Sept.  1  '15.  $351,000 

Warrants  outstanding 39.516 

Cash  on  hand  (county  fds)  1 62 ,92 1 
Assess,  value  1914  (about 

40%  actual) 120.575.633 

State&Co.tax(per  $1,000)  ■14-$15..50 
Population  in  1910 139,404 

INT.  at  fiscal  agency  in  New  York. 


STEVENS  COUNTY. 

County  seat  Is  ColvlUe,  A  portion 
of  this  county  was  taken  to  form 
Ferry  County. 

Refunding  Bonds. 
4}^s'02  J-J     $35.000c.--Mar  1  1922 

Refunding  Bonds. 
4!^s'09M-N$184.000c-..Nov  1  1929 
(Subject  to  call  after  Nov  1  1919.) 
BOND.  DEBT  Oct.  1  '15.  .$219,000 
Assess,  val.  "14  (equalized). 8.968. 877 
State&Co.tax(per  $1,000)  '14. $28.00 
Population  in  1910.. ..19.270 

INTEREST  payable  In  N.  Y.  City 


SPOKANE  SCH.  DIST.  NO.  122. 

School'lJIdg.    Bds.    (I'lir-rzciniyl) . 

,5s  '07     .I-D   $25.000c luno  1   1922 

(Subject  to  call  after  Juno  1  1917.) 
.5s  '12  A-O  $20.000c..-Apr  1  1932 
BOND.  DEBT  Sept.l  '15.     $45,000 

Sinking  f  untl 7,241 

Assess,  val.  '14  (J^  act.) ...  1 ,763,360 
School  t.ix  (per  $1,000)  1914. .$13.00 
Population  in  1915  (est.) 5.000 

INT.  at  Equitable  Tr.  Co..  N.  Y. 


TACOMA. 

Tacoma  Is  the  county  seat  of  Pierce 
County.     Inc.  Nov.  8  1883. 

Bridge  Bonds. 
4Hs'09  J-D$300.000c...July  1  1929 
4}^s'12J-J    543, 000c...  Jan    11932 
4>^s'13  M-S    35.000c- -Mar  15  1928 

Refundg.  Bridge  Bonds.  (Serial.) 
5s  '13     s-a     $70.000c-.-Junel  1917 

Funding  Bonds. 
5s  s  '00  F-A$  1.093. 000c -Feb  15  1920 

Ref.  City-Hall  and  Funding. 
4Ks'll  A-O.$518.000c-.-Apr   1  1931 

Surface  Water  Drainage  Bonds. 
4'^s09  .r-J  $75,000c. .. July  1  1929 
4Kg'10F-A  lOO.OOOc.Aug  1  1930 

Green  River  Gravity  Water  Bds. 
4Ms'10  J-J  $500,000c-..July  1  1930 

Refunding  Light  Bonds. 
5s  '13     s-a  $250. 000c -June  1  •18-'21 

Refunding  Water  Bonds. 
5s  '13     s-a$1.750.000c-June  1  •22-'33 

Light  and  Power=Plant  Bonds. 
43^s'09  J-J  $300.000c-..Jan    1  1929 

Wharf  and  Dock  Bands. 
4Hg'll  J-J  $405,000c-..Jan    11931 

Road  (Pan  due  yearly  on  Mar.  15). 
4Hs'13  M-S$109.()OOc..Mar  15  1928 

Street  Railwav  Bonds. 

6s  '14     ...    $35,000 1915-1922 

GEN. BD.DT. Sept.l  '15. $6,083,000 
Water  &  light  debt  (add'l) .  *3 .343 ,500 
Improvement  debt  (add'l)  1.320.471 
TOT.  DEBT  Sept.l  '15. $10,746,971 
Sinking  fund  investments.  378,339 
NET  DEBT  Sept.  1  '15.10,368.632 
Less  water  and  light  debt.  3.343.500 
Less  improvement  debt..  1.320.471 
NET  GEN.  DT.  Sept.l  '15.5,704,661 
Assessed  valuation,  real.. 50, 044, 324 
Assessed  value,  personal  & 

public  service  corpor'n. 12,782,363 
Total  value  1914  (  ^  act.)  .62,826.687 
Total av.  tax  (perSl.OOO)  '14.$37.569 

Population  in  1910 83,743 

Population  in  1914  (est.)  ...110,009 

♦This  debt  consists  of  water  and 
light  and  power  plant  bonds  maturing 
from  1  to  20  years.  These  are  not 
payable  from  the  general  tax  levy, 
but  are  paid  out  of  revenue  of  water 
and  light  plants. 

INT.  on  local  improvement  bonds 
at  City  Treas.  office;  other  interest 
at  Equitable  Trust  Co.,  N.  Y. 

TACOMA  SCHOOL  DIST.  NO.  10. 

Building  Bonds. 
4)^s'05M-S$200.000c...Sept  1  1925 
4J^s'll  ann*  $290. OOOc. July  1  1931 
4!^s'12ann  *200. 000c. .Dec  31  1932 
4}^s'13July*200.000 July  1  1933 

Refunding  Bonds. 
4i4s'00  P-A$100.000c_..Feb    1  1920 
BOND.  DEBT  Oct  1    15.  $990,000 

Sinking  fund 58,047 

Value  school  prop'y  1915-  3.180,866 
As,sess.  val.  '15  (14  act.) ..64.042.011 

Tax  rate  (per  $1,000)  1915 $6.50 

Population  in  1915  (est.) 105,000 

*  Red.  after  1   year  from  issue. 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


SPOKANE  COUNTY. 

County  seat  is  Spokane. 

Refund.  Bonds  (Red.  beg.  in  1911) 
43  '01     J-l),$lH.OO()c...Doc   2  1921 

Court-Hoiise  and  Jail  Bonds. 
4'is'03  A-()$240.()00c...Oct    1   19'23 
(Subject  to  call  after  Oct   1   1913.) 


TOPPENISH. 

This  city  is  in  Yakima  Co.  Inc. 
May  1907.     Pop'n  1910,  1,598. 

Water-Works  Bonds. 

6s  '15     A-O  $30,000 1916-1930 

(Subject  to  call  after  1918) 
.s  ---    $24,500 

Sewer  Bonds  (Red.  beg.  in  1921). 

5K>s'll  M-N$.50,000 Nov  1  1931 

City-hall  bonds. $5,000 

Streot-imorovoment  bonds.         2,000 
GEN.  BD.  DT.  Sept24 '15      81,500 

Assessment  debt  (add'l) 114,000 

Assess,  val.  '14  (40%  act.) .     951,679 
Tax  rate  (per  $1,000)  1915 

$14,00  &  $15.00 

INT.  on  sewer  bonds  payable  at 
John  Nuveen  &  Co.,  Chic;  city-hall 
bonds  First  Nat.  Bk..  Chic;  water- 
works bonds  at  State  "Treas.  office. 

WALLA  WALLA. 

This  cltv  Is  In  Walla  Walla  County. 
Inc.   in   1862.     Pop'n   1910.    19.364. 

Water  &  Sewer  (Tax-exempt). 
.5s  '99     Jan$135.000c 1926 

Refunding  Bonds  (Tax-exempt) . 
4;^^g'12J-J     $40  .OOOc...  Jan    11932 

City-Hall  &  Fire-Station  Bonds. 
5s  g  '08  J-J  $100, OOOc I.-vn    1  1928 

♦Municipal  Improvt.  Bonds. 
5s&()s  .._    S18.740C... 

Water-Works  Bds.  (Tax-exempt). 

4  ',', s'99  M-S$  1 33 .OOOr I9I9 

5s  g  '06  Nov  220.000c 1936 

(Subject  to  call.) 
GEN.  BONDS  .\ug31  '15.  S6 16,740 
Assessment  debt  (add'l) .. .       99.529 

Floating  debt 70,179 

Ca-sh  on  hand 17.546 

As,sass.  v.il.  '14  (40%  act.) -9,3.59,498 
Tax  rale  (per  $1,000)  1914.. .$13.00 

*  Int.  payable  In  Walla  Walla;  on 
otha  3  at  F.qultablo  Tr.  Co..  N.  Y. 
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WALLA  WALLA  CO.  S.  D.  NO.  1. 

All  bonds  are  tax-exciiipt. 

Fuiitiiiig  and  Building  Bonds. 
4}^s03  _-_    S56.000C.. Sept  21  1923 
(Subject  to  call  beg'inning  in  1913.) 
i'As'OS  M-S  S30.000c..Sept  15  1928 
(Subject  to  call  after  Sept  15  1918.) 

4s '09     ann$167,000c-- 1926 

(Subject  to  call  at  any  time.) 
5s  "10     F-A  .150 ,000c- -.Aug  1  1930 
BOND.  DEBT  Aug  31  '15-  $303,000 

AV arrant  debt 3,616 

Assess,  val.  '14  (3-5  act.)-10,271 ,096 
School  tax  (per  SI. 000)  1914--f  11.95 

INT.  at  Harris  Tr.  &  Sav.Bk.,Chic 

WALLA  WALLAcb.  S.  D.  NO,  24. 

Funding  and  Building  Bonds. 

5Ks'll  ann   S35.000c.--Aug  1  1921 
(Subject  to  call  $5,000  after  3  years, 

$5,000  after  5  years  and  $10,000 

after  10  years.) 
TOTAL  DEBT  Aug  31  '15-    $35,660 
Assess,  val.  1914  (3-5  act.)-l, 192,767 
School  tax  rate  (per.Sl,OOC)  '14-$5.65 

INT.   at  Co.   Treas.   office. 


WENATCHEE. 

This  city  is  in  Chelan  Co.     Inc. 
Dec.  26.1892.    Pop'n '10,  4,050. 

Warrant  Funding  Bonds. 
5s  '12     --_      .«9,.500 1932 

Municipal  Purpose  Bonds. 

5s  '09     ---    .S40,000 1924 

5s  '10     .--      50.000 1930 

General  Bonds. 
5Ms'12  J-D  $15,500--. Dec  15  1932 

Water  Bonds. 

6s  '01     ..-      .$7,500- -1921 

4}^s'04  -.-      16,000 1924 

4Ks'08  ..-      55,000 1928 

5Ks'12  J-D     27,000---Dec  15  1932 
BOND.  DEBT  Jan  1  1915-  $220,500 

Warrants  outstanding 108,087 

Assess,  val.  "14  (60%  act.) .3,442,633 


City  tax  (per  $1 ,000)  19]4---$16.00 
INT.  at  City  Treas.  office. 

WHATCOM  COUNTY. 

County  seat  Is  BelUngham. 

Refunding  Bds.  {Red.  beg.  in  '12). 
43^s  J-J  $140,00Cc---Jan  1  1922 
GEN.BD.  DT.  JanI '15-    $140,000 

Assessment  debt 48,473 

Floatin.g  debt 230.282 

TOTAL  DEBT  Jan  1  1915      418,755 

Sinking  fund  and  cash 122,579 

Assess,  val.  '14  (2-5  act. )-26, 217, 827 
State&Co.tax  (per$l, 000) '14  $28.81 -t- 
Population  in  1910 49,511 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 

WHITMAN  CO.^Tb.  NO.  59. 

Refunding  {Red.  beg.  in  1921). 
5s  '06     F-A  $25,000c 1926 

High=School  {Red.  beg.  Apr.  1'22). 
5s  '13  A-O  $25,000c-.-Apr  1  1933 
BOND.  DEBT  Sept  I  '15.    $50,000 

Floating  debt 2 ,375 

Assess,  val.  '14  (45 7o  act.).  1,250, 177 

INT.  on  refunding  bonds  at  fiscal 
agency  (Equitable  Trust  Co.)  in 
N .  Y.;  others  by  check  or  at  County 
Treasurer's  office  in  Colfax. 


YAKIMA  COUNTY. 

County  seat  Is  NorthLYaklma. 

County  Bonds. 

5Hs'89  A-O  .S80,000c&r 1919 

4s  '06     Mar    S0,0C0c&r 1926 

BOND.  DEBT  Oct  1  1915-  $160,000 
Warrants  out  (co.  funds).  11,839 

Warr.  out.  (road  dist.  fds.)  6,610 

Cash  in  road  funds 57.478 

Cash  in  county  funds 123,713 

As.sess.  val.  '15  (J^  act.)--37,767,055 
State&Co.tax  (per  $1,000)  '15. $15.04 

Population  in  1910 41,709 

Population  in  1914  (local) 50,460 

INT.  in  N.  Y.  and  San  Francisco 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Washington  which  are  not  represented  among  the  foregiong. 

Bonded  Floating     Assessed    Tax  per    Pop'n, 
Debt.        Debt.       Valuation  $1,000.       1910 
$               S                  $               $ 
Adams  Co.  S.  D.  No.  1 56,000     tl,201,183       


Adams  County  S.  D.  No.  15.-  52,000 
Anacortes  (C),  Skagit  County.  None 
Anacortes  School  Dist.  No.  18-   40.000 

Asotin  County 92,500 

Asotin  (C).  Asotin  County.--  32,000 
Benton  County  S.  D.  No.  17- _  71,000 
Buckley  School  District  No.  46  66,000 
ChehalisConS.  D.  No.  101--.  43,000 
Cheney  (C),  Spokane  County-  50,300 
Cowlitz  Co.  Diking  Dist.  No.2  285,000 
Douglas  Co.  Cons. 8.  D.  No. 105  40,000 
Elma  (T),  Grays  Harbor  Co--a25,C00 
Endicott  Sch.  Dist.  No.  74---   25,000 

Ferry  County 24,000 

Ferry  County  S.  D.  No.  1 51,000 

Gray's  Harbor  C^o.S.D. No. 103.  35,000 
Hillyard  (C),  Spokane  County-  39,000 
King  Co.  Sch.  Dist.  No.  "0"--   25,000 

King  County  S.  D.  No.  71 25,0()0 

King  Co.  Sch.  Dist.  No.  185--x40,000 

Klickitat  County 31 ,000 

Leavenworth  (C) ,  Chelan  Co--   44,000 

Lewis  Co.  S.  D.  No.  3 44,000 

Lincoln  Co.  S.  D.  No.  31 54,000 

Moxee  Drain.  Dist.  No.  11-.-   80,000 

Okanogan  County None 

Pacific  Co.  S.  n.  No.  25-.-  -  27,000 
Palouse  (C),  Whitman  County  44,000 
Fend  Oreille  Co.  S.  D.  No.  1.-  37,500 
PendOreUleCo.  S.  D.No.  5--  27,500 
Pierce  Co.  Sch.  Dist.  No.  46-.  66,000 
Pierce  Co.  Sch.  Dist.  No.  73-.  45,000 

Puyallup  Sch.  Drat.  No.  3 33.000 

Skagit  Co.  Un.  H.  S.  D.  No.  4-  40,000 
SnohomLsh  Co.  S.  D.No.  99--  30,000 
Snohomish  Co.  S.  D.No.  103-  54.000 
Snohomish  Co.  S.  D.  No.  305-  40,000 
South  Bend,  Pacific  Countv..  52.000 
SpokaneCounty  S.D.No.20-  38,000 
Sprague  (C) ,  Lincoln  County-  37,000 
Stevens  Co.  Dr.  Dist.  No.  2..  31,000 
Stevens  Co.  Un.  H.S.  D.No. 3  25.000 

Union  G  ap  Irrigation  D  ist 90 ,000 

■Vancouver  (C) ,  Clark  County     1 1 ,  _ ;  _ 

Wahkiakum  County s75 ,000 

Walla  W'alla  Countv 29,000 


tlS.OO 

t21.00 

40.00 

tll.74 


tl. 084,451 
59,389  •1,300,000 

6.000   tl. 813,713 
12,325   t4, 173,465 

4,6(:5        392,850 

7,133    t2, 118,592 

1.000     1,549,000      

17,000     1,455,000      

None      a542, 120.  016.00 

22^19  tlV249",269      III  I 

"No'ne      t714T666  '."'. 

139  767   t3,416,186  t23.80 

None  tl, 063,930  t6.30 

2.308   (1.033,872       

16,547   tl, 273.790  tl2.00 

3,437   tl. 261. 660  t6.00 

5,034       t728,467  tl3.00 

■ 8",056"6ll     2717(5 


4.168 

"s'ssi 

820 


1,207 


4,800 


TOTAL  DEBT,  &c.— The  total  debt  of  the  State  on  Dec.  31  1914  (ex- 
clusive of  the  irredeemable  bonds  for  $380,000)  was  $300,000:  floating  debt 
(warrants),  $95,423.53,  and  cash  in  treasury,  $257,828.50. 

ASSESSED  VALUATION. — The  following  statement  shows  the  a.ssessed 
valuation  of  real  and  personal  property  \n  the  State  and  the  net  proceeds 
of  mines  for  the  years  indicated: 

Real  Personal        Net  Proceeds  Total 

Years —  Estate.  Property.  of  Mines.  Assessment. 

1913- $98,530,558       $9,264,142       $4,415,733       $112,210,463 

1912 --   83,667,524         8,686,696         8.732,859         101,087,079 

1910 64,705,172       13,849,806         8,874,227  87.429,205 

1908 - 50,482.2.57       23,373,886         3,154,109  77,010,252 

1906 32,242,372       12,223,625         2,378,012  46,843.009 

190G-- 16,578,404         7,602,452  105.900  24,286,757 

1890 16,934,721         7,728,663  686.709  25.350.094 

1880-- 17,742.714         9,855,944         4.496,738  32,095,397 

1870 11,320,113         8,377,995         5,910,398  25,608,507 

1865 _ 18,698,276 3.286,672  21,984,948 

The  State  tax  rate  (per  $1,000)  for  1914  was  $6.60. 

DEBT  LIMITATION. — Nevada  has  in  its  constitution  limited  the  State 
to  $300,000  debt,  except  for  the  purpose  of  "defraying  extraordinary 
.expenses"  arising  from  Invasion,  war,  &c.;  and  In  such  cases  the  law 
must  provide  an  annual  tax  sufficient  to  pay  the  Interest  semi-annually 
and  the  principal  within  twenty  years.  Further,  the  State  Is  forbidden 
ever  to  assume  the  debt  of  any  county,  city,  &c.,  or  to  donate  or  loan  Its 
money  or  credit,  or  to  subscribe  to  the  stock  of  any  company,  &c. 

Counties,  towns,  cities,  &c.,  cannot  become  stockholders  In  any  company, 
or  tloan  their  credit,  &c.  But  other  than  that  the  constitution  omits  to 
put  any  limit  on  county,  city,  &c.,  debts;  though  it  provides  that  the  Legis- 
lature shall  make  general  laws  restricting  their  borrowing  power.  "The  con- 
stitutional provisions  referred  to  will  be  found  in  full  in  the  State  and  City 
Section  for  Nov.  21  1914,  page  168. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Department  of  State  ad- 
vised us  under  date  of  Dec.  29  1911  that  bonds  or  other  evidences  of  indebt- 
edness of  State,  county  or  municipalities  are  not  assessed  in  Nevada. 

TAXATION  OP  MORTQAQES.— See  V.  97,  p.  540,  for  an  Act  passed 
by  the  1913  Legislature  making  provi.sion  for  the  taxation  of  mortgages, 
deeds  of  trust.  &c. 

POPULATION  OF  STATE.— The  1900  figures  Include  persons  on  Indian 
reservations  not  considered  in  previous  aggregates.  Of  such  persons  there 
were  1,594  In  1890  and  6.800  in  1880.  The  ntimber  of  Indians  alone  In- 
cluded in  the  1900  and  1910  total  were  8,321  and  6.192,  respectively. 

1910 81,87511890 45.76111870 -42,491 

1900 42.3351 1880 62.26611860 6,857 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEVADA 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 
ELKO.  \  Act  of  the  Legislature  approved  Mch . 

This  town  Is  in  Elko  Co.     This   16   1903;  amended  Mch.    1905.     All 
town  is  not  incorporated.     All  bonds  bonds  are  tax-exempt, 
are  issued  under  an  Act   (approved       Fire=Department  Bonds. 
Mar.  22  1909)  authorizing  the  same  5s  '01     J-J       .S2,OO0c..Jan  1    le-'l? 


by  unincorporated  cities  and  towns. 

Sewer  Bonds. 
6s '12     Jan   $57,000--Jan  18  ■16-'27 
TOT.  DEBT  Sept  24  1915-    $57,000 

Sinkingfund- 3,953 

Assessed  valuation  1914--. 1,323 ,320 

INT.    at    Cont.    &    Comm.    Nat. 
Bank,  Chicago. 


ELKO  COUNTY. 

Elko  is  the  county  seat.     All  bonds 
are  taxable.     Pop'n  1910,  8,133. 
Court  House  &  Jail  Bonds. 


5s  '04     J-J      30.000c.--Jan    1  1924 
(Subject  to  call  beg.  In  1909) 
Street  Bonds  (PcCrt  yearly). 

5s '08     Jan    S21,000c 1635 

General  Impt.  Bonds. 

6sg'09--.    S30,000c -.-1929 

(Subject  to  call  beg.  in  1919) 

5s  '10     ...    S50,000c.. -1935 

City  Hall  Bds.  {Red.  beg.  in  1917). 

5s  '06     J-J     $50,000c 1936 

Sewer  Bonds. 
5s  '06     J-J    $35,000c-..July  1  1936 
(Subject  to  call  beg.  in  1917) 


6sg'09Jan    $70 ,000c.. .Jan    '16-'29  5s  '10     J-J    $50,000c 1935 

..     BOND.  DEBT  Sept  24 '15      $70,000       Park  Purchase  &  Impt.  Bds. 
3,276     Sinking   funds --     1 ,968  5s  g '06  J- J    .S25,000c.-_Jan    11936 


3,549 


18,796 
None 


None 
None 


tl4.30 
tlO.OO 


*14.00 
flO.OO 


10,180 
1,551 


1,549 


None 
17,768 

63,284  tl, 806,994 
None  tl, 196,786 

11,288     

189,075  t7, 703, 712  t26.00  12,88' 

527.600   

e618,000 
t863.352 
t545,359  tlO.OO 
3,115  tl, 543,065  tl3.02 

tl, 711, 286  t9.8V 

t2, 055,630  t9.02 

tl.214.955  t7.50 

§682,786  §14.40 

§2.631,463  §8.00 

§265,972  §10.00 

§1.44(),.330  §39.15 

01,121,750  613.00 

t374,156  t40.00 


Assessed  val.  1914 


-23,117,1  72,       (Subject  to  caU  alter  Jan  1  1917) 


State&Co.tax(per  $1,000)  '14-$13.90  GEN.  BD.  DT.  Jan  1  1915. $294 ,000 


INTEREST  at  County  Tr.  office. 


GOLDFIELD  SCH.  DIST.  NO.  4. 

A  district  in  Esmeralda  County. 
School  BIdg.  Bonds  {Tax-exempt) 
8s  g  '07  J-J    $jp,pppc -,._--- 1917 


Assessment  debt  (addl) 9.223 

Cashonhand 47,945 

Assess,  val.  '14  (H  act.)--. 9,847,752 

Total  tax  (per  81,000)  '14 $30. 50 

Population  in  1910-.- .-10,867 

INTEREST    payable   at   office   of 


7s  '08     J-J      30,000c 1916-1918  County  and  ex-officio  City  Treasurer. 

BOND.  DEBT  Feb  9  '15 $50,000 


Sinking  fund 4.134 

Assess,  val.  '13  (H  act.). -.1,064,159 


EENO  SCHOOL  DIST.  NO.  10. 

5s   03     Jan    S18,000c.-Jan  1916-'23 


School  tax  (per  $1,000)  '14 $8.00  5s  '09     Jan      70,000c 1916-1929 

INT.  at  office  of  John  Nuveen  &        Building  Bonds. 


Co.,  Chicago. 


3,023 

laio 


None  tl. 294 .481 
80,000     64.900,000 


9,300 


HUMBOLDT  COUNTY. 

I       Winnemucca  is  the  county  seat 

County  high-school  bonds  -$18,000 

I  Winnemucca  high  sch.  bds. 

1  Winnemucca  school  bonds 

I  Winnemucca  sewer  bonds.  43,000 

County  jail  bonds 28,000 

Lovelock  fire  bonds 4,800 

Lovelock  sewer  bonds 15,000 

TOT.  BD.  DT.  Jan  1 '15.  134,800 

County  warrant  debt 166,548 


5s  '11     --.    $212, 500c 

BOND.  DEBT  Jan  1  1915-$305,500 
Assessed  valuation  1911.-10,530,430 

Real  valuation  (est.) 21,000,000 

INT .  at  County  "Treasurer's  office 

17,000!  

9,000  TONOPAH   SCHOOL   DISTEICT. 


Walla  Walla  Co.  S.  D.  No.  17 

Yakima  Co.  S.  D.  No.  36 

Yakima  County  S.  D.  No.  39- 
Yakima  County  S.  D.  No.  49. 
Yakima  County  S.  D.  No.  54- 
Yakima  County  S.  D.  No.  63- 
Yakima  County  S.  D.  No,  94 


2,388t30,862,120  tl4.60     31,931 


25,000 

35,000 

30,000 

3C,000 

62,000 

.55,000 

28,000 

ff  1910  figures,     e  1911  figures.     *  1912  figures.'    §  1913  figures, 
figures,     a  1915  figures,     x  This  covers  merely  a  recent  issue  of  bonds;  we 
are  not  informed  as  to  what  is  total  debt. 


6,524 
5.879 
3,748 
15.071 
10,458 
8,602 


§567,442  tl2.25 
tl,073,165  T8.60 
tl  ,824.830  t7.90 
t2, 188.365  tl2.50 
§1,453,745 


This  district  is  in  Nye  County. 

.s  ...    SIO.OOO 

7s  '12     M-N$50,000-.May  1  '17-'22 

1927&1932 

BOND.  DEBT  Mar  1  1914--S60.000 

Sinking  fund 15,000 


Assessed  valuation  1914.-19,584,077  Assess,  val.  '14  (3-5  act.) -.2,800,000 
Population  in  1910 6.825  chool  tax  (per  $1,000)  1914  ..-$7.50 


tl. 792. 760 
t824,715 


tl3  00 
tlOOO 


t  1914 


State  of  Nevada. 

ITS     , 

DEBT.  RESOURCES,  ETC 
Organized  as  a  Territory  (Act  March  2  1861).. March  2  1861 

Admitted  as  a  State  (Act  March  21  1864) Oct.  31  1864 

Total  area  of  State  (sq uare  miles )       110, 700 

State   Capital Carson    City 

Governor  (term  expires  Jan.  4  1919) Emmet  D.  Boyle 

See.  of  State  (term  expires  Jan.  4  1919) Geo.  Brodigan 

Treasurer  (term  expires  .Jan.  4  1919) Ed.  Malley 

Controller  (term  expires  Jan.  4  1919) Geo.  A.  Cole 

LEGISLATURE  meets  biennially  in  odd  years  on  the  third  Monday  in 
January  and  sessions  are  limited  to  sixty  days  with  pay  foronly  sixty  days. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  ".State  and 
City  Supplement"  of  April  1893,  page  149.  The  details  of  the  present  debt 
are  as  given  below: 

LOANS —  — Interest —    Principal 

Name  and  Purpose.  %    Payable.     When  Due.   Outstnn'g. 

School  Fund  bonds  April  1  1879 5         J-J     Irredeemable     $380,000 

do  March  15  1913 5         J-J      Mar.  15  1933        245.000 

University  Fund  (90, 000-acre  grant) 

bonds  March  15  1913 5         J-J     Mar.  15  1933         39,000 

University  Fund  bonds  March  15'  13     5         J-J      Mar.  15  1933         16,000 

The  Educational  Funds  own  all  the  obligations  above  and  hold  in  addi- 
tion $1 ,1 10,000  Massachusetts  State  3s  and  3  J^  %  bonds;  $175,000  State  of 
Idaho  4s;  $232,000  State  of  California  highway  4s;  $125,000  State  of  New 
Mexico  5s  and  $119,000  6%  and  $6,000  5%  county  bonds.feifese  »sMt~ 


LAS  VEGAS. 

This   city   is   in   Clark   Co.     Inc. 
In  1911.     Pop'n  '12  (est.),  2,000. 

Sewer  Bonds. 
6s  '12     J-J    $4O,000c..Jan 
BOND.  DEBT  Sept  24 '15-    $40,000 
Assess,  val.  1914 -1,077,226 

INT.  payable  in  N.  Y.  or  Las'V^egas 


Population  in  1914  (est.) 6,400 

INT  at  County  "Treasurer's  office. 


LINCOLN  COUNTY. 

Pioche  is  the  county  seat.     Bonds 
are  tax-free.  Int.  pay.  in  Pioche. 

8s  ...  $435, 000c 

(Due  1-20  yearly  beginning  in  1917.) 
BOND.  DEBT  Mar  1915.  $435,000 
Assess,  val.  '14  (60%  act. )-4, 270, 000 


State  &  CO.  tax  (per  $1,000)'14  $17.50 
Population  in  1910 ...3,489 


WASHOE  COUNTY. 

Reno  is  the  county  seat.     Bonds 
1  '22-'31 '  are  tax  exempt  to  non-residents. 

Bridge  Bonds. 
5s  '05     Jan   $48,OO0c--Jan  1  '16-'39 
5s '11     Jan      20,000c.. Jan  2 '16-'35 
5s  '15     ...      15,000c Jan   1927 

Court=House    Bonds. 
5s  '03     Dec  $19.000c-Sl,000   yearly 
5s  '09     -.-    150 ,000c. _ Jan  1  •20-'34 

Hospital  Bonds  (^\  ,QQQ  yearly) . 

5s  '03     Dec     $9 ,000c Dec  1923 

BOND.  DEBT  Sept  25  '15    .$261 .000 
Total  valuation  1914 22,680.677 


NYE  COUNTY. 

Tonopah  is  the  county  seat. 

Refunding  Bonds. 

6s  -..    $50,000 1939 

BOND.  DEBT  May  11  '15-. $50,000 

Sinking  fund -.   15,897 

Assessed  valuation 7,169,285 

State&Co.tax(per  $1,000)  '15-$16^80 


State&Co.tax(per  $1,000)  '14-$13.00 

Population  in  1910 17,434 

INT.  at  County  Treasurer's  office. 


In- 


YEKINGTON. 

This  city  is  in  Lyon  County 
corporated  March  14  1907. 

Sewer  Bds.  (Red.  beg.  July  1922). 
6s  '12  J-J  $26.000- -beg.  July  I'27 
BOND.  DEBT  Oct  1  1915.     $62,000 

Water  debt  (included) 36,000 

Population  in  191() 7,513  |  Assessed  valuation  1914 353.425 


INT.  at  any  bank  in  Tonopah. 
RENO. 


City  of  Reno  was  Incorp.  under  an 

ADDITIONAL  STATEMENTS 


Real  value  Cestimated) 1,000,000 

Population  in  1910 682 

INT.  at  Nat.  Bk.  of  Comm.N.Y. 


Bonded  Floating 


Debt. 
Carson  City  Sch.  Dist.  No.  l--$27,000 

Elko  School  District 30.000 

Fallon  (C),  Churchill  County..   77.000 

Lyon  Coimty 35,000 

Metropolis  School  District 25,000 

Ormsby  County 56,500 

Sparks  (C),  Washoe  County..   43,000 

Sparks  School  District 25,000 

I  White  Pine  County..- 62.500 


Debt. 

$8,200 
None 
None 


None 

None 

None 

10.000 


(C)  City.     §  1913  figures,    x  1914  figures. 


Assessed    Tax  per 
Valuation.  $1,000. 

i2".ir4'686   II" 

•718,991   

17,058,317  X21.00 


§1,464,248  119.60   3,415 
§1,206.583  ilO.OO   2,500 

*2, 026, 520  *4.00  

18.460.112  119.50347,441 
*  1915  figures. 


Pop'n. 
1910. 


741 
3.568 
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Debts  and  Resources 


OF    THE 


IN     THE 


SOUTHERN    STATES 


INDEX  FOR  THE  SOUTHERN  STATES,  CITIES,  ETC. 


VIRGINIA— State,  Cities,  &c Pages  171  to  174 

WEST  VIRGINIA— State,  Cities,  &c Pag6s  174  to  175 

KENTUCKY— State,  Cities,  &c Pages  176  to  177 

TENNESSEE— State,  Cities,  &c Pages  177  to  180 

NORTH  CAROLINA— State,  Cities,  '(fec-Pages  180  to  184 
SOUTH  CAROLINA— State,  Cities,  &c-.. Pages  184  to  185 
GEORGIA— State,  Cities,  &c Pages  186  to  188 


FLORIDA— State,  Cities,  &c 

ALABAMA— State,  Cities,  &o... 
MISSISSIPPI— State,  Cities,  &c. 
LOUISIANA— State,  Cities,  &c.. 
ARKANSAS— State,  Cities,  &c-. 
TEXAS— State,  Cities,  &c 


.Pages  188  to  190 
.Pages  191  to  193 
.Pages  193  to  196 
.Pages  196  to  198 
.Pages  198  to  199 
.Pages  199  to  207 


State  of  Virginia, 


ITS 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42,450 

State  Capital Richmond 

Governor  (term  expires  Feb.  1  1918) H.  C.  Stuai't 

Sec'y  of  Com-wealth  (term  exp.  Feb.  1  1918) B.  O.  James 

Auditor  of  Pub.  Acc'ts  (term  exp.  *Mar.  1  '16)  C.  Lee  Moore 

Treasurer  (term  expires  Feb.  1  1918) A.  W.  Harman  Jr. 

Second  Auditor  (term  exp.  *Mar.  1  1916) Rosewell  Page 

*  These  officials  are  elected  by  the  General  Assembly  and  hold  office  for 
fovir  years. 

LEGISLATURE  meets  biennially  in  even  years  on  the  second  Wednes- 
day m  January,  and  sessions  arc  limited  to  60  days,  but  may  be  extended 
for  a  fui'thor  period  not  exceeding  30  days,  provided  three-fifths  of  the 
members  elected  to  each  house  concur. 

MUNICIPAL  AND  COUNTY  INDEBTEDNESS.— A  new  Constitution 
went  into  effect  in  April  1902.  One  of  its  provisions  fixes  a  limit  of  indebt- 
edness in  the  cases  of  cities  and  towns  of  18%  of  the  assessed  value  of  real 
estate,  unless  the  issue  be  aiithorizcd  by  a  majoi-ity  of  the  qualified  voters. 
V.  74.  p.  741.  Under  a  law  passed  in  190S  (Chapter  70)  the  right  is  given 
to  any  magisterial  district  located  in  counties  of  this  State  to  issue  bonds 
at  not  exceeding  6' <-  interest  for  roads  and  bridges  up  to  10%  of  the  assessed 
value  of  the  t'lxable  property  contained  therein,  provided  they  are  author- 
ized by  a  majority  vote.  A  tax  levy  must  be  m?de  each  year  to  meet  the 
Interest  and  provide  a  sinking  fund  to  extinguish  the  debt  in  thirty-four 
years. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  imder  date 
of  Dec.  12  1911  by  the  office  of  the  Auditor  of  Public  Accounts  that  the 
only  bonds  exempt  from  taxation  under  the  law.s  of  this  State  are  bonds  of 
the  United  States  and  of  the  State  of  Virginia. 

STATE  DEBT. — ^For  a  detailed  report  of  the  Virginia  debt  as  it  stood 
prior  to  1892,  and  for  the  history  of  the  debt  settlement  made  by  and  be- 
tween the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see 
the  "State  and  City  Supplement"  of  April,  1893,  pages  151  and  152. 

On  Oct.  1  1915  Vii'ginia's  debt  stood  as  shown  below: 

Riddieberater  Bds.,  Act  of  1882.    I      Century  Bonds,  Act  of  1892. 
3s  J-J  .$5„593,954.16-.-July    1  1932  3s  J-J     S15,607,945.98--July  1  1991 
(Subject  to  call  after  1900.)  1 

The  Literary  Fund  on  Oct.  1  1915  held  $307,900  Century  bonds  and 
$1,607  945.98  of  Riddlebergers;  total.  81,887,827.28.  These  being  held 
alive  in  the  Fund,  form  part  of  the  outstanding  amounts  in  the  table. 

Ofthe  3515. 607 ,945. 9S  Century  bonds.  $4,278,500  are  coupon,  .$11 .328,200 
registered  and  $1 ,24598  fractional  certificates;  of  the  $5,593,954. 16  ftiddle- 
bergers,  SI, 359, 500  are  coupon,  .$4,233,700  are  registered  and  $754.16 
are  fractional  certificates. 

The  interest  on  the  Century  bonds  was  2%  for  the  first  10  years  (or  until 
July  1  1901)  and  3%  thereafter.     Both  issues  are  exempt  from  taxation. 

Total  amount  of  outstanding  bonds  i.ssuod  under  Act  of  Fob.  20  1892: 

To  Bondholders'  Committee $16 ,359,860.00 

Deposited  with  Commissioners  of  Sinlciug  Fund 1,720,143.24 

$18,080,003.24 
Canceled .-- 2,472,057.26 


Total  outstanding,  ,\ct  of  Feb.  20  1892 ..$15,607,945.98 

Total,  Act  of  Feb.  14  1882 5,593,954.16 


Total  debt  Oct.  1  1915-. - $21,201,900.14 

School  and  (College  debt  (additional) — 6s .$2,384,805.85 

School  and  College  debt  Cadditional) — 5s 82,800.00  $2,467,605.85 

Old  unfunded  bonds  (additional) 45  5,633.17 

Note. — The  scliool  and  college  debt  here  mentioned  does  not  represent 
any  obligations  outstanding  in  the  hands  of  the  public.  It  consists  entirely 
of  amounts  owing  the  educational  institutions,  and  is  evidenced  b.v  certifi- 
cates of  indebtedness  issued  under  Chapter  344,  Laws  of  1S92.  These  cer- 
tificates are  redeemal>Ie  at  pleasure  of  tlie  State  and  are  non-transferable. 

The  Virginia  Legislature  re-enacted  the  Funding  Act  of  Fob.  20  1892, 
and  under  its  provisions  all  old  Virginia  bonds  were  allowed  to  bo  brought 
in  and  funded  into  new  Century  bonds,  upon  the  sanx^  terms  as  tlio  t)lcott 
settlement,  provided  they  wore  presented  for  funding  prior  to  Dec.  31  1896. 
By  the  Act  of  Jan.  25  1898.  however,  bondholders  were  given  until  July  1 
1898  to  com(f  in  and  accept  the  terms,  and  the  time  has  been  regularly 
extended  since  then,  the  latest  extension  having  been  until  Decombor  31 
1915,  with  power  in  Hoard  of  Sinking  Fund  Commissioners  to  extend  one 
year  more.  Bonds  f\mdod  under  any  amendment  or  extension  to  the 
Act  of  Fob.  20  1S92  carry  interest  from  the  semi-annual  period  next  pre- 
edlng  the  date  of  funding. 


WEST  VIRGINIA  CERTIFICATES.— In  the  settlement  of  1871  it  waS 
assumed  that  West  Virginia  should  provide  for  one-third  the  principal 
and  interest  of  the  then  existing  debt,  that  is  $15,239,370  out  of  the  total 
debt  of  $45,718,112.23.  To  represent,  therefore.  West  Virginia's  share  of 
bonds  funded.  West  Virginia  "deferred  certificates"  were  issued.  West  Vir- 
ginia, however,  refused  to  recognize  these  certificates.  After  lengthy  liti- 
gation, the  U.  S.  Supreme  Court  on  June  14  1915  decided  that  West  Virginia 
shou'd  assume  liability  for  adebt  of  $12,393,929  50, of  which  the  principal  is 
$4,215,622.28  and  interest  $8,178,307.22.  See  "Chronicle"  for  June  19 
1915,  page  2099,  and  also  editorial  on  page  2037  of  the  same  issue.  Also 
see  "Chronicle"  for  Oct.  23  1915,  page  1394. 

After  about  three-fourths  of  the  old  Virginia  bonds  had  been  surrendered, 
and  West  Virginia  "deferred  certificates"  been  given  to  represent  West 
Virginia's  one-third,  under  the  Acts  of  1871  and  1879,  these  Acts  were  re- 
pealed. The  remaining  bonds  were  refunded  under  other  laws.  These 
laws  required  a  certificate  to  represent  one-third  the  principal  of  the  old 
bonds  brought  in  for  funding,  but  gave  "non-interest-bearing  certificates" 
to  represent  one-third  the  interest  on  old  bonds.  The  following  shows  the 
amount  of  each  refunding  issue: 


LOANS —  — Interest. — 

Name  and  Purpose.  P.Ct.  Payable. 

Int. -bearing   W.   Va.    "def'd 

certs."  of  1871  and  1879- .  6  J  &  J 
Non-interest-bearing  Vv^.  Va. 

def.ctfs.  of  1871  and  1879- 

Interest-bearing  ctfs.  of  1882     

Non-int.-bearingctfs.  of  1882     -.     

Interest-bearing  ctfs.  of  1892     ..     

Non-int. -bearing  ctfs.  of  1892 

*  It  has  been  ascertained  that  i 


iVken  Due. 


-Principal. 


Outstanding. 
Contingent  *$15,659,843.53 


- 187,385.81 

1,031,551.88 

744,051.60 

287,421.99 

323.652.59 

,_  ,781 ,981 .81  bonds  were  issued  under  the 
Act  of  1879,  of  which  West  Virginia  certificates  amounted  to  $494,565.54. 

ASSESSED  VALUATION  AND  TAX  RATE.— 

Assessment  of   Assessment  of   Assessment  of  Tax  Rate 

~     ■  -  Personal  Prop.  All  other  Prop.  Grand  Total    PerM. 

§8265,610,547  *S20L494,343  $1,018,726,683  S3. 50 


Year —      Real  Estate. 

1914 $548,621,793 


1912- 

1910-.. 

1908-.- 

1906-., 

1905... 

1900-.- 

1895.- 

1890... 

1885... 

1880-.- 


538,924, .546 
427,911.404 
413,558,799 
378,977,069 
351,725,236 
316, .563, 279 
313.182,.340 
272,312,274 
2.56,916,140 
234.272,951 


237.205.102 

178:939,735 

169,081,727 

137,763,464 

126,067,247 

107,279,401 

83,132,476 

90,110,467 

84,884,270 

70.391,018 


173,402,799 

155„547,256 

132,729,545 

112,714,029 

102,742,037 

70,327,799 

66,699,310 

.52,827,367 

Values  not 

avail.ible 


949.532,447 
762,398,395 
706,368,071 
629,4.54, .562 
580,531,520 
494,170,479 
463,014,126 
415.250,108 


3.50 
3.50 
3.50 
3.50 
3.50 
4.00 
4.00 
4.00 
4.00 
5.00 


5  Of  this  amount,  $25,820,978  is  money  taxed  at  ?2  per  $1,000  for  State 
purposes  only.  *  Included  in  this  total  is  $9,247,975  taxed  at  S2  on  each 
$1,000  for  State  purposes  only. 

POPULATION. ^The  popiulation  of  Virginia  has  been  as  follows: 


1860 *  1,596, 3 18 

1850 *1,42],661 

1840-- *1, 239, 797 

1830 *1,211,405 


1820 *1,C65,118 

1810 *974,600 

1800- *880,200 

1790 *747,610 


1910 2.061,612 

1900 1,854,184 

lt>90 1,655,980 

1880 1,512,565 

1870 1,225,163 

*  This  includes  population  of  the  section  now  forming  the  State  of  West 
Virginia.  Without  West  Virginia,  population  w.is  1,219,630  in  1860; 
1,119,348  in  1850:  1,015.260  in  1840:  1,0;{4,481  in  IS.'JO;  928,348  in  1820; 
869.131  in  1810;  .801,608  in  1800  and  691,737  in  1790. 

The  proportion  of  the  colored  population  was  41 .76%  In  1880,  38.70%  in 
1890.  35.7%  in  1900  and  32.6'^'o  in  1910.  In  number,  blacks  were  526,861 
in  18,50,  54S.907  in  1860,  both  including  West  Vir.ginia;  512,841  in  1870. 
631,616  in  1880,  640,867  in  1890,  660,722  in  1900  and  671,096  In  1910. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  VIRGINIA. 


NOTE. — For  reports  not  given  in  alphabetical  order  among  the  followin^l 
see  "Additional  Statements"  at  end  of  this  State. 


ACCOMAC   COUNTY.  , 

Accomac  is  tlio  cotuit-y  seat. 

Road  District  Bonds.  I 

-s  '15     A-O  $30, 000c Oct7  1945 

(Subject  to  call  bog.  Oct  7  1920) 
BONDED  DEBT  Oct  1915  $1 15. .500 

AS.S&SS.  val.  1914- -8.772. 695 

Actual  value   (est.) -,30,000.000 

Population  in  1910 36,650 

INT.  at  County  Treas.  office. 


BOND.  DEBT  Oct.  1915.. $7,50, 000 

Sinking  fund $19,000 

Assessed  v;il.  '14  (H  act.) -.6, 8.54,000 
Total  tax  (per  $1,000)  1914.--   20.60 

Population  in  1910-.. ..15,329 

INT.  at  office  of  City  Treasurer 
and  all  bonds  carry  tax-receivable 
coupons. 


ALEXANDRIA. 

This  city  is  in  Alexandria  County. 
Incorporated  as  a  town  in  1749. 

Coupon  Bds.  (Frfc  from  cilu  tar). 
Is  '02     J-J     .'^39, 000c... July  1  1932 

Refunding  (Free  from  cil:/  tax). 
4s  '08     J-J  $7 II, 000c... July  1  1938 


AMHEEST  COUNTY.  ^  S 

Amherst  Is  the  county  seat.      }  1 
-s  ...    $120.000 - 

Road  Bonds  (Tai-rzcmpt) . 

.5s  '11     s-an  $135.0G0c... 1945 

BOND.  DEBT  Apr  1  1915-?255.0CO 
.\ssessed  valuation  1914---4,. 500,000 
atate.tCo.tax(per  $1,000)  '14. $16. ,50 
Population  In  1910 18.932 
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AUanSTA  COUNTY. 

StAunton  Is  the  County  Seat. 

Road  Dist.  (Rrd.  beg.  July  1  '23). 
5s  "13  J-J  $250.000c_..July  1  1943 
BOND.  DEBT  Sept  30  "15  $250,000 
Assess,  val.  "14  (H  act.),.  18.919.652 
State&Co.tax(per  M)  '14  aver.$13.00 
Population  in  1910 32,445 

INT.  at  Co.  Treasurer's  office. 


BEDFORD     (FOBMEBLY 
LIBEETY). 

This  city  is  in  Bedford  County. 
Inc.  Mch.  3  1890.  Pop'n  1910,  2,508. 

♦Water  Bds.  (Red.  beg.  in  1907). 
6s  J-J    $40.000 July  1  1931 

Ref.  Bds.  (Rfd.  10  yrs.  from  issue). 

5s  '01     F-A  $30,000 Feb   1  1921 

5s  '09     M-N*60,000 May  1  1929 

Power  Plant  Bonds. 
5}^sl0  J-D$100.000--June  1  •15-'40 
BOND.  DEBT  Apr  8  •15--$230,000 

Total  asses-sed  val.  1914 1,369,141 

Total  tax  rate  (per  $1,000)  '14-$8.50 

INT.  on  ref.  5s  due  1929  payable 
In  Lynchburg:  on  other  bonds  In  Bed- 
ford.    Coupons  are  tax-receivable. 

*  Exempt  from  city  tax. 


BRISTOL. 

Bristol  Is  In  Washington  County. 
Inc.  Feb.  12  1890:  new  charter  Moh.  5 
1900.  Population  1910,  6.247. 

General  Improvement. 
6s  '91     M-N.$50,000c-..Nov  1  1921 
6s  -92     M-N  20,000c.-. Nov  1  1922 

Street  Improvements. 
5s  '01     J-J     *$2,000c-.Jan  1  '16-'17 
5s   01     J-J       10,000c-. .Jan    1  1921 
5s  '01     J-J       15.000c.. .July  1  1931 
(Subject  to  call  after  July  1  1921) 
5s  '01     J-J       10,000c.. Aug  15  1931 
fSubject  to  call  after  Au?  15  1921) 
6s  '01      F-A       3,bO0c_.Aug  15  1921 

Court'House.  City=Hall  &  Jail. 

5s  '08     F-A*$60,OOOc...AuK  1  19.38 

(Subject  to  call  after  Aug  1  1928) 

Qauthier  Purchase  Bonds. 
6s  '08     A-O     $5()00c...Apr    11918 
(Subject  to  call  after  April  1  1913) 
6s  'Oi     A-O  $20,OO0C-Apr  1  '18&'23 

Water  Bonds. 
5s  '89  J-J  §$35.000c...July  1  1923 
5s  '02  M-N*25.000c-..Nov  1  1932 
65  "10  A-O  40.000c- _ -Oct  1  1940 
(Subject  to  call  in  '15,  '20.  '25  &  '30) 
5s  '10     A-O  $20,000c-..Oct    1  1940 

t  CityJail  Bonds. 
5s  '14     J-J    $20. 000c... Jan    1  1934 

t  High'School  Bonds. 

(820.000c_..May  1  1934 

(Red.  aft  May  1  1924) 

5s  '14  M-N{   30,000c.. .May  1  1944 

I  (Red.  aft  May  1   1929) 

BOND.  DEBT  Oct  5  '15.-  $385,600 

Water  bonds  (included) 120.000 

Notes  outstanding 4 .750 

Cash  in  tresaury 55.695 

Assess,  val.  '14  (^2-5  act.).. 3, 869, 174 

Valueof  city  property 900,300 

Total  tax  (per  SI. 000)  1914.. .$20.00 

*  Exempt  from  taxation. 

Int.  on  bonds  marked  (§)  at 
People's  Nat.  Bank  of  Lynchburg; 
(t)  City  Treas.  office  or  at  Dominion 
Nat.  Bank,  Bristol;  others  at  Do- 
minion Nat.  Bank,  Bristol. 


BRUNSWICK  COUNTY. 

Lavprenceville  is  the  county  seat. 
Refunding  Bonds. 
,5s  '15     J-J  |S56,000c..Jan  1  'l9-'45 
(      1,000c... Jan    1  1946 
Totaro  .'Wascisterial  Dist.  Bonds. 

5s  '12     ann   $47.000. . 

($3,000  yearly  beginning  1914) 
Powellton  Magisterial  Dist. Bds. 

5s '12     ann   $31,000 

($3,000  yearly  beginning  1914) 
GEN.  CO.  DEBT  Apr  1915. .$.57,000 
Dist.    bonded    debt     (add'l) 

Oct  1914 82.000 

Assessed  (County  1914 4,923,976 

val.     j Totaro  Dist.  1913    966,080 

(PovifeUton  Di.st.  '13  576.120 

Populationof  county  in  1910.-19,244 

INT.  at  County  Treasurer's  office. 


CAMPBELL  COUNTY. 

County  seat  Is  Rustburg.  Bonds 
are  exempt  from  county  taxes. 

The  figures  for  valuation  and  popu- 
lation given  below  are  exclusive  of 
the  city  of  Lynchburg,  which  does 
not  pay  county  taxes. 

Refunding  Bds.  (Red.  beg.  in  '17). 

4J^s'07  M-.S  .1,56. 000c 1937 

BOND.  DEBT  Oct  1915..  $.56,000 
Asses.sed  val.  '15  04  act.)  _  10,000.000 
State&Co.taxfper  $1,000)  '14_$13.00 
Population  in  1910 23,043 

INTEREST  Is  payable  at  Mercan- 
tile Tr.  &  Dep.  Co..   Balto..  Md. 


CHARLOTTESVILLE. 

Charlottesville  Is  the  county  seat 
of  Albemarle  County.  Inc.  July  1 
1888.     Bonds  exempt  from  city  tax. 

Refunding  Bonds. 
4Ks'06  J-J  $142 .000c-.. Jan    1  1936 

(Subject  to  call  after  Jan  1  1926) 
5s  J-J      S3  000c. --Jan    1  1925 

Refunding  Water  Bonds. 
4s  A-O  $12,000c...Apr   1  1938 

Reservoir  (Red.  10  yrs.  from  issue). 
4>^s'07  J-J  $ir>0,000c---Jan  1  1947 
4}4s'08  M-S    34 ,000c_- -Sept  1  1948 

Street  Bonds. 
4s  J-D  $80, 000c--. June  1  1943 

(Subject  to  call  after  June  1  1913) 

Qas=Plant   Bonds. 
4s  "12     J-J    $20,000.. Jan  1   •16-"25 

Refunding  Sewer  Bonds. 
6s  '14     M-N$59,500c---Nov  1  1934 

Refunding  School  Bonds. 

5s  '14     M-N$18,500c---Nov  1  1934 

Refunding  Street  Bo"ds. 
5s  '14     M-N$U.503c...Nov  I  1934 


School-Building  Bonds. 

5s  '15     A-O  $75.000 Oct    1  1935 

BOND.  DEBT  Oct  19  '15-  $615,500 

Floatingdebt 26  881 

Sinking  fund 130,790 

As,sess.  val.  '14  (2-3  act.). .4.625, 204 
Total  tax  rate  (per  $1,000)  '14  $16.75 

Population  in  1910 6,765 

INT.  on  bonds  of  1906  in  Balti- 
more; on  other  bonds  in  Charlottes- 
ville. 

CHATHAM. 

This  city  is  in  Pittsylvania  County. 
Inc.  in  1882.     Pop'n  1910.  1,113. 

School  Bonds. 

5s  '06     M-S    $3.000c 1936 

(Redeemable  beginning  in  1916) 
5s  '10     M-S      3  OOOc. 1940 

Street  Bonds. 

5s  '10     M-S    $3,500c 1940 

5Hs'12  J-D     20.000c-. -June  1  1942 
(Subject  to  call  begin.  June  1  1927) 

Water  and  Sewer  Bonds. 
5Ks'12  J-D  $10.0C0c...Junel  1942 
(Subject  to  call  begin.  June  1  1927) 

Water  Bds.  (Red.  begin,  in  1916) 

5s  '06     M-S  $17,500c 1926 

BOND.  DEBT  Apr  1915 $57,000 

Water  debt  (included)  _ 1 7  ,.500 

Assessed  valuation  1915 751,924 

(A.ssessm't  at  2-3  act.  val.,  except  on 

$253,549.    which    is    assessed    at 

actual  value.) 

INT.  on  5Hs  at  Bank  of  America, 
N.  Y.  City;  on  5s  at  City  Treas.  office 

CLIFTON  FORGE. 

This  city  is  in  Allegheny  County. 

Bridge  Bonds. 
-s  ...    $20,000 Jan    1  1921 

Street  and  Sewer  Bonds. 

.s  ...    $.30,000 Mayl  1922 

.s  ...      23,000-J'ne  1  '25  &  '35 

-s  -..      15.000 July  1  1932 

.s  ..-      75,000 Apr  1  1937 

School  &  General  Impt.  Bonds. 
-s  ---    $65,000 Aug  1  1940 

Water  Works  Bonds. 

5s  '12     J-D$190.000 June  1  1942 

(Subject  to  call  any  interest  period 

on  and  after  June  1  1927) 
GEN.  BD.  DT.  Apr  1915--$418,000 

Water  bonds  (incl.) 190,000 

Sinking  fund  Sept  1914 16,000 

Assess.  val.Sept'14(,H  act.)  2.706,152 
Total  tax  rate  (per  $1,000)  '14  $22.00 
Population  in  1910 5.743 

INT    at  Chase  Nat.  Bank,  N.  Y. 


CULPEPER  COUNTY. 

Culpeper  is  the  county  seat. 

Magisterial  District  Bonds. 

Stevensburg   District $55 .000 

Catalpa  District 130.000 

Salem  District .        36.000 

TOTAL  DEBT  June  1915... 221, 000 
Assess,  val.  of  county  '15. $5, 500. 000 
Population  of  county  1910 13,472 

INT.    at    County    Treas.  office. 


DANVILLE. 

Danville  is  in  Pittsylvania  Co.  Inc. 
as  a  city  in  1890.  Neapolis  (North 
Danville)  was  annexed  to  Danville 
July  1  1896.    Pop'n  1910.  19.020. 

Street=lmprovement  Bonds. 

5s  '86     A-O  $50,000c Oct   1916 

5s  '92  A-O  15,000r_Jan  '22  &  '23 
,5s  '94  M-S  7,500r-_-Sept  1923 
4s  '99  J-J  100,000c--. .July  1929 
4s  '01      F-A     10,000c. ..Feb       1031 

4s  '02     M-S      7,000c Mar    1932 

4s  '05     J-J      30,000c Jan   1935 

4s  '05     M-S     ,50.00nc_ --Sept  1  1935 

4s  '10     J-J      95,000c Jan   1940 

4Hs'll  A-O  30  000C---Oct  11941 
.5s  '11  M-N  5.000r---Nov  1  1916 
5s  '14     M-N   10,000c Nov  1944 

Sewer=lmprovement  Bonds. 

5s  '87     M-N$4O,O00c May   1917 

5s  '13     M-N   lO.OOOr May  1917 

5s  '14     M-N   10,000c Nov    1944 

.s  '14     A-O       8,100c 

Fire=Protection  Bonds. 
4s  '02     M-N$10,000c May  1932 

Refunding  Bonds. 
4^s'98  M-S  100,000c- -.Mar  1928 
4s  '01  J-J  *  160. OOOc --.July  1931 
4s  '01  M-S  60,000c_--Sept  1931 
4s  '05  J-J  74,000c-. .July  1935 
4s  '06  J-J  §25.000c_--Jan  1936 
5s  '11  J-J  20, OOOc-. -July  1941 
4Ks'12  P-A  50.000c--. Aug  1942 
,5s  '14     -.-      25,000c-..Nov      1944 

Water  &  Light  Impt.  Bonds. 

5s  '87     M-N$60,000c May   1917 

5s  '92     J-J      20,000c Jan     1923 

6s  '94     J-D     30,000c June  1924 

5s  '95     J-J     100,000c Jan     1925 

4s  '00     M-N  60,000c May   1930 

4s  '02     M-N     3.000c May   19.32 

4s  '05     J-J       70,000c Jan     1935 

4}^s'll  A-O  150,000c Oct     1941 

5s  '14     M-N   10,000c Nov    1944 

5s  '14     M-N   10,000c May   1919 

BOND.  DEBT  May  1  '15  $1,514,600 
Water  &  light  bds.  (incl.).  513.000 
Value  of  city  property  '15.  3.233,716 
Ass'd  val.  1914  (M  act.)  18,129,965 
Total  tax  rate  (per  $1 ,000)  '15. $17. 50 
Population  in  1910... 19,020 

*810,000  of  this  issue  is  for  water. 
i  $13 ,500  of  this  issue  is  for  water  and 
gas. 

OPTIONAL.— All  the  5%  bonds 
(with  exception  of  $50,000  due  In 
1916)  are  subject  to  call  ten  years  af- 
ter their  date  of  Issue. 

TAX-EXEMPT.— All  5,  4  H  and 
4%  bonds  are  exempt  from  city  tax. 

INTEREST  Is  payable  In  Danville 
and  all  coupons  are  tax-receivable. 


DINWIDDIE  COUNTY. 

Dinwiddle  Is  the  county  seat. 

Road  Bonds  (Red.  beg.  in  1930). 
6s  '10  Nov  $100. 500c... Nov  1  1940 
BOND.  DEBT  AprU  1915.  $100,500 
Assessed  valuation  1914. ..4.766,634 
State&Co.tax(yer  $1,000)  '13. $15. 00 
Population  in  1910 .15,442 

INT.  at  County  Treasurer's  office. 


FARMVILLE. 

This  town  is  in  Prince  Edward  Co. 
Inc.  in  1859.     Pop'n  1910.  2.974. 

Railroad  Bonds. 
6s  '89     A-O  $50,000c.. 1919 

*Electric-Light  Bonds. 
5s  '05     J-J    $15,000c. ...1920 

♦Refunding  Bonds. 
4s '01     J-J       $4, 500c. 1931 

*Sewer  Bonds. 
5s  '11     J-J    $15,000c 1931 

*Water  Bonds. 

5s '11     J-J    $50.000c... 1931 

BOND.  DEBT  May  13  '15  $134,500 
Assessed  vai.  1913  ('4  act.)  1,591. 620 
Total  tax  rate  (per  $1,000)   13. $17. 50 

*Exempt  from  town  taxes. 

INT.  at  First  Nat.  Bank.   Rich- 
mond, and  in  Farm  villa. 


FREDERICKSBURG. 

This  city  Is  In  Spottsylvania  Co. 
Inc.  1727.    Pop'n  1910.  5.874. 

♦Bridge  Bonds. 
4s  '00     J-J     $25 ,000c... July  2  1920 

Electric-Light  Bonds. 
4s  '01     J-J    $10.000c..-Jan    2  1931 

Gas  Works  Bonds. 
4s  '00     J-J    $24, 500c... Jan    2  1920 

Refunding    Bonds. 
4s  '06     M-N$119,200c..May  1  19,36 

Sewer  Bonds  (Red.  beg.  in  1913.) 
4s  '01     A-O  $16, 500c.. -Apr   1  1931 

Street  &  Sewer  (Red.  beg.  in  1911) 
4s  '01     A-O  $17,300c...Apr    1  1931 

Water  Bonds. 
4s  '95     J-J     $21,000c...Jan    1  1919 

Water  and  Gas  Bonds. 
4s  '05     A-O  $20 ,000c... Apr   1  1935 

Normal  School  Bonds. 

4s  '10     J-J    $14,500c 1940 

(Subject  to  call.) 

Public-School  Bonds. 

4s  '08     J-J    $14,500c 1938 

GEN.  BONDS  Apr  1  1915-  $282,500 
Sinking  fund  AprU  1914...  8.434 
Ass'd  val.  '14  (real  &  pers.). 3.428, 705 
Total  tax  rate  (per  $1,000)  '14.$15.50 

•These  bonds  are  secured  by  a  deed 
of  trust  on  Iron  bridge  across  Rappa- 
hannock River  at  Fredericksburg. 
Water,  gas  and  electrlc-lIght  bonds 
are  secured  In  same  manner  on  the 
water,  gas  and  electrlc-lIght  plants. 

INT.  at  City  Treas.  office.  AH 
bonds  exempt  from  city  taxes. 


GREENSVILLE  COUNTY. 

Emporia  is  the  county  seat. 

Road  Bonds  (Red.  Dec.  1  1919.) 
5s  Jan    $80,000 Dec  1  1943 

♦Refunding  A.  &  D.  RR.  Bonds. 

5s  '14     Jan   $40,000 Mayl  1944 

(Subj.  to  call  aft.  10  yrs.  from  issue.) 
TOTAL  DEBT  Apr  5  1915  $120,000 
Asses.sed  valuation  1914. ..3,565,000 
State&Co.tax(per  $1,000)  '14_$13.50 
Population  in  1910. ...11,890 

*  Int.  at  County  Treas.  office. 


HAMPTON. 

This  city  Is  In  Elizabeth  City  Co 
Street,  Sewer  &  Bridge  Bonds 
4Hs'00  ...  $30.000c...May  1940 
-s  '01  ..-  15,000c.. -Feb  1941 
5s  '09  J-J  lOCOOOc.July  1949 
4Hs'04  -.-  25,000c.. -Feb  1944 
TOTAL  DEBT  Jan  13  '15-  $170,000 
Sinking  fund  Nov  1  1914- .  21,893 
Assess,  val.  1914  (H  act.) -3.308,218 
Total  tax  rate(per  $1,000)  '13-$17.50 

Population  in  1910 5,505 

INT.  payable  at  City  Treas.  off'ce. 


HARRISONBURG. 

This  town  Is  In  Rockingham  Co. 
Incorporated  In  1780.  This  town 
owns  Its  water  and  light  plants.  All 
bonds  are  taxable.    Pop'n  "15.  5,500. 

Elec.  P\ant(Red.  beg.  Aug.  1919.) 
4s  '04     F-A  $60.000c-.Aug  15  19.34 

Funding  Bds.  (Red.  July  1  1914.) 
5s  J-J     $67, 400c...  July  1  1924 

Water  Bonds  (Red.  beg.  1917). 
5s  M-N$37, OOOc... Nov  1  1927 

Refunding  Light  (Subj.  to  call) 
5s  '10     M-N$16.000c...May2  1920 

School,  Fire  and  impt.  Bonds. 
5s  '11  J-D  $75, OOOc... Dec  1  1941 
BOND.  DEBT  Oct  7  '15..  $255,400 
Assessed  valuation  1915. ..4.235,409 
Total  tax  rate(per  $1,000)  '14-$13.30 

INT.  payable  at  Treasurer's  office. 


LAWRENCEVILLE. 

This  town  is  in  Brunswick  County. 
Incorporated  April  29  1S74. 

Water,  Light  and  Sewer  Bonds. 
5s       J-J  $50,000-Apr  1  '22,   32,   42 

High  School  Bldg.  Bonds. 

5'is       J-J     $12.000 

TOT.  BD.  DT.  Oct  1  1915.  $62,000 

Sinking  fund 8.000 

Assess,  val.  '14  (?4  act.) 824.550 

Total  tax  (per  $1 .000)  1914---$20.50 
PoDulation  in  1910 1,733 

INT.  at  town  treasury. 


LEE  COUNTY. 

JonesvIUe  Is  the  county  seat. 

Road  Bonds. 
,5s  '11     J-J  .$364 .000- -Jan  2   '16-'41 

5Hs'15  J-J      60,000 Jan    1  1945 

(Subject  to  call  $2,500  every  5  years.) 
BOND.  DEBT  Mar  25  '13-$364.000 
Asses,sed  val.  '12  (1-3  act.)-5,267,313 
Population  in  1910- 23,840 


LEXINGTON. 

This  town  is  in  Rockbridge  Co. 

Water  Works  Bonds. 

4s  '12     ---    $65.000 

BOND.  DEBT  Nov  13  1912$175,000 
Assessed  valuation  1912-.. 1,833,380 

Tax  rate  (per  $1,000)  1912 $10.06 

Population  in  1910 2,931 


LYNCHBURG. 

This  city   is  in  Campbell  County. 
Inc.  Jan,  10  1805.  Pop'n  '10,  29,494. 
Public  Improvement  Bonds. 

3Hs'01  J-J  $100.000§r..Jan  1  1932 
4Hs'09  J-J  400, OOOc... July  1  1939 
4i2s'12  J-J  t550,000c...Jan     1  1946 


Permanent  Improvements. 

5s  '92     J-J    $49„500 July  1  1926 

(Subject  to  call) 
5s  '95     J-J    $10.000§r.-Jan    1  1930 
4s  '00     J-J       17,000§r..July  1  1930 

Refunding  Bonds. 
4J4s'97  J-D$425,000*---Junel  1927 
4s  '00     M-S  I86,000r--Mar  16  1935 
4s  '04     J-J    200, 000 §r- -Oct    1  1934 
4Hs       M-S     14.000- -Mar  1  '16-'17 

4Hs'14  J-J     1.50.000 Jan    11948 

4Hs        M-N  99,000 1921-1931 

School  Bonds. 
3J^s'98  J-J    $30.000§r--July  1  1928 

Va.  &  Tenn.  RR.  Bonds. 
6s  '71     J-J       $8,100 1916-1931 

Water  Bonds. 
4s  '04     F-A$600.000§r--Aug   1  1938 
4Hs'07  F-A   100.000§C--Aug  1  1941 
BOND.  DEBT  Oct  1  '15-82,938,600 

Sinkingfund 404,399 

Value  of  city  prop.,  1914-   2,359,302 
As.sessed  valuation,  real. .19,548.500 

Assessed  val..  personal 17.200,997 

Total  value  '14  (3-5  act.)-36,749,497 
Total  tax  (per  $1,000)  '14 $15.00 

*  Int  at  Merc.  Tr.  &  Dep.  Co.. 
Balto.;  1  U.  S.  Mtge.  &  Tr.  Co.. 
N.  Y.;  others  at  City  Treas.  office. 

TAX-EXEMPT.— Bonds  marked 
§  are  exempt  from  city  tax. 

DEBT  LIMITATION. —  Clt7's 
debt  Is  limited  by  Its  charter  to  16% 
of  taxable  values,  as  shown  by  books 
of  Commissioner  of  the  Revenue. 


MARTINSVILLE. 

This  town  Is  situated  In  Henry  Co. 
Inc.  in  1875.     Pop'n  1910.  3.368. 

Water  (Int.  at  Treas.  office). 
6s  J-D  $30.000c 1928 

Imp.  Bonds  (Int.  at  Treas.  office). 
6s  J-D  $17.400c 1930 

Elec.  Plant  (Int.  at  Treas.  office). 
5s  05  J-J  .$30,000C--.Jan  2  1939 
.5s  05  J-J  30,000c...May  1  1939 
.5s  '06  J-J  12,000c... Jan  2  1940 
6s  '11     J-J      35,000c. ..Jan    5  1945 

Railroad  (Int.  at  Treas.  office). 

Is  ---    $46,000c 1925 

BOND.  DEBT  Apr  7  '13.. -$175,400 

Sinking  fund 2,000 

Assess,  val.  '12  (1-3  act.) -.1,346 ,476 
Total  tax  (per  $1,000)  1913---$22.50 

Coupons  are  tax-receivable. 


MECKLENBURG  COUNTY. 

County  seat  Is  Boyd  ton. 

Atlantic  &  Danville  RR. 
4s  Sept.SH8,8o8c-Sept  1  '15-'20 

Road  Bonds. 
.5s  May  $98,077..May  I '16-'40 

5s  '12  ---  222,334. -May  1  '16-'44 
TOTAL  DEBT  Apr  1915.. $430,000 
Assd  val. '14(l-3to2-5act.). 6.823,650 
State  and  County  tax  (per  $1 ,000) 

1913 $13  50  to  $21. ,50 

Population  in  1910 28,956 

INT.  at  Co.  Treas.  office. 


NEWPORT  NEWS. 

This  city   Is   In   Warwick  County. 
Inc.  Jan.  16  1896.   Pop'n  '10.  20.205. 

♦Bridge  Bds.  (Red.  beg.  in  1918). 
4Ms'98  A-O  $40.000c 1928 

Street  Bonds. 

4s  '99     F-A  $90.000c 1929 

(Subject  to  call  beg.  in  1919) 
4s  '01     M-N$  100. OOOc. Nov  1  1941 
4Hs'03  M-N  *56, OOOc. Nov  1  1943 
4}^^s'08  J-D   100.000 June  1  1948 

Refunding  Bonds. 
4s  '01     M-NS25. OOOc -.Nov  1  1941 

♦Sewer,  School  &  Jail  Bonds. 
4s  '98     A-O.S140.000c-- -Apr   1  1928 
(Subject  to  call  .after  April  1   1918) 

School  Bonds. 
4s  '01     F-A  $80 .OOOc- --Feb   1  1941 
5s  '14     J-J      40.000c 1924 

Harbor  &  Pier  Construction. 
4i4sl3  J-J  $2,50.000c--Feb    1  19,53 
BOND.  DEBT  May  31  '15   $921 ,000 

Sinking  fund 68,082 

Assessed  val.  (real) 9,551,900 

Assessed  val.  (personal) 3.484,428 

Total  valuation  1914 13.036,328 

True  value  (estimated) -.-20, 000, 000 
Total  tax  (per  $1,000)  '14 $16.00 

♦  Int,  at  Bank  of  N,  Y,.  N.  B.  A.; 
on  others  at  City  Treas.  office. 


NORFOLK. 

This  city  is  in  Norfolk.  Co.  Inc. 
Sept.  1736.  Town  of  Berkely  an- 
nexed Jan.  1906  and  9th  and  lOtb 
Wards  in  1911.  Bonds  exempt  from 
city  taxes.     Pop'n  1910.  67,452, 

Refunding  Bonds. 
4}^s'15  J-D.5.500.000c...Jvme  I  1945 

General  Purposes. 
5s  A-O|$115,000c&r.Apr  1  1923 

5s  M-N100.000c...Nov  1  1924 

4s  J-D     50,000r_  _ -June  1  1926 

5s  M-S    29.500c&r_Sept  1  1926 

4s  A-O     78.000c&r.Oct    1  1934 

4s  J-J      90,0OOc&r-Jan    1  1934 

4s  M-Nt40,000c&r-Nov  1  1928 

4s  J-J    302,00Oc&r-Jan    1  1937 

4s  M-S  149,000c&r-Mar  1  1936 

4s  J-J     180,OOOc&r.Jan    1  1939 

4s  M-S    60,000c&r-Mar  1  1939 

4J^s'10  J-J  731,000c&r-July  1  1940 
4J^s'll  A-O  I20,000c&r-Apr  1  1941 
4}is'12  M-S  345,00Oc&r-Sept  1  1924 

Appropriation  Bonds. 
4Ks'15  M-NS123.000c&rMay  1  1945 

Water  Bonds. 
4Ks'15  M-N$75.000r--.May  1  1945 

Park  Place  Ward  Bonds. 
4s  J-J  $130.000c&r.Jan    1  1934 

4s  A-O     45,000c&r.Oct    1  1934 

4s  M-S  140,000c&r.Sept  1  1936 

4s  J-J       70.000c&r.Jan    1  1939 

4'^s'lO  J-J  115,O0Oc&r.July  1  1940 
43^s'll  A-O  250, OOOc... Apr  1  1941 
4>^s'12  M-S    20 ,000c -..Sept  1  1942 

Park  Place  Impt.  Bonds. 
4Ks'15  M-NS45.000c...May  1  1945 

Water  Bonds. 
5s  J-J    $60. OOOc -.July  1  1921 

4s  M-Nt250,000c&r-Nov  1  1928 

4s  '04  A-O  165,000c&r.Oct  1  1934 
4s  JSI-S    50,000c&r.Mar  1  193* 
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NORFOLK  (Concluded.) 

Atlantic  City  Ward  Bonds. 


1922 
1922 
1924 
1926 
1928 
1928 
1929 


.5s  J^    $34 .000c-. -July  1 

5s  A-O     15.000c&r.Oct    1 

5s  J-J         5,000r.--July  1 

5s  J-D       6,000r--.Junel 

4s  M-Nt52.000c&r.Nov  1 

4s  J-DTlSO.OOOc&r.Dec  1 

4s  M-N  50,000c&r-Nov  1 

4s  M-N  40,O00c&r-May  1  1931 

4s  J-J    460.000c&r-July  1  1932 

4s  A-O     20.000c-_.Oct    1  1934 

Brambleton  Ward  Bonds. 
.5s  M-S    $7 ,000c- --Sept  1  1919 

5s  M-N     4.000r._.Nov  1  1920 

5s  M-N   20.000c&r  May  1  1921 

5s  F-A     20,000c&r-Peb   1  1922 

5s  M-S    20,000c__-Sept  1  1922 

5s  F-A     20,000c- --Feb   1  1924 

5s  M-S    20,00Oc&r-Sept  1  1924 

4s        ^   M-N170,000c&r-Nov  1  1929 
4s  M-N105.000c&r.May  1  1931 

4s  M-S    20,000c.  - -Sept  1  1930 

Paving  and   General   Purposes. 
5s  M-N.$.55,000c&r-May  1  1916 

5s  .J-D      1 4. 000c--.  June  1  1916 

5s  M-S    37.500c&r.Sept  1  1917 

5s  J-D     35,000c&r-Dec  1  1917 

.5s  J-D     70.000c&r-Jimel  1919 

.5s  M-N   79,000c&r.Nov  1  1920 

5s  M-S  145,500c&r.Mar  1  1922 

4s  M-N173,000c&r-Nov  1  1929 

4s  M-S    50,000c&r.Sept  1  1930 

4s  M-N   15,000c. . .May  1  1931 

4s  J-J      84,000r...July  1  1932 

4Ks       J-J      40,000r.-.Jan    1  1944 
4J^s       A-O     30,000r.--Apr    1  1944 

/Warket  House  BIdg.  and  Site. 
5s  M-S  $75,000c&r-Septl  1919 

5s  M-N  70,000c&r-Nov  1  1920 

Renewal  Bonds. 
6s  J-J      $l,O0Or--.July  1  1933 

5s  M-S    96,.500c&r-Mar  1  1922 

5s  J-D  §  189, OOOc&r  June  1  1923 

5s  J-D§105,000c&r-Dec  1  1923 

4s  M-Nt77,000c&r.Nov  1  1928 

4s  M-N151,000c&r-Nov  1  1929 

4s  M-S  200,000c&r.Sept  1  1930 

4Hs'll  A-O  320,000c&r.Apr   1  1941 
4J4s       J-D   110,000r--.Junel  1943 

Park  Bonds. 
5s  A-O$114,000c&r-Oct    1  1922 

4s  J-J      21.000c-..  July  1  1933 

Street  Bonds 
43^s'll  -..    $27 .000c --.Feb   1  1941 
Berkeley  Ward  Bonds 


1929 
1935 
1943 


City  Fund  and  Floating  Debt. 

5s  '88     M-S  $55.000r-..Sept  1  1923 

Funding  Bonds. 
5s  '96     M-N$58,000c---May  1  1936 

Street  Improvement. 
3>^s'96  J-J     .'S75 .000c. --Jan    11941 

Sewer,  Water-Pipe  &  Sidewalk. 
4s  '05     M-N.«75, 000c- -.Aug   1  1945 

Roadway  Bonds. 
4s  '06     M-N$75,000c..-Nov  1  1946 
4Hg'14M-S    80,000 Sept  1  1954 

Water  Improvement. 
5s  '94     F-A  $80.000c---Feb    1  1944 

Street  and  Water=/VVain  Bonds. 
4s  g  '09  M-N$150,000c--Nov  1  1949 

Refunding  Bonds. 
5s  '89     F-A$297,500c.--Aug 
5s  '95     J-J     194, 500c.. .July 
4s  '03     M-N190,000c---May 

School  Bonds. 
4s  g  '09  M-N.$80,000 May  1  1940 

Colored  Public  School. 
4}'2g'14  M-S  $100.000- --Sept  1  1954 

Permanent=lmpt.  Bonds. 
4Kg'12  A-O$300,000c.--Oct    1  1952 
BOND.  DEBT  Apr  1915-$1, 730,000 

Sinldngfund 505,737 

NET  DEBT  April  1915..    1,224,263 

Assess,  val.  real 11,475,313 

Assess,  val.  personal 9,408,013 

Tot.  assess,  val.  1914 20.883,326 

Bonds  carry  tax-receivable  coup. 

INTEREST  on  refunding  5s  pay- 
able In  Baltimore  at  Merc.  Tr.  &  Dap. 
Co.,  other  bonds  at  City  Treas.  office. 

DEBT  LIMITATION. — The  city's 
debt  Is  limited  by  lawto  22%  of  the 
j  assessed  valuation  of  Its  taxable 
' real  estate. 


TOTAL  DEBT  Oct  1915-  $228,000       School  Bonds. 

Sinkingfund 6,000  i4>^s'10  M-N$100,000C-.May  1  1940 

Assess,  val.  '14  (1-3  act.) -.5,500,000        Park  Bonds. 

State&Co.  tax  (per  $1,000) '14  $14.00  14  J^s'll  s-a  8120.000c 1941 

Population  in  1910 17.216!      PublicBuilding   Bonds. 

INT.  at  County  Treasurer's  office,  i  43^s'14  M-N,S150.000c-  -May  1  1944 

BOND.  DEBT  Oct  1915--2,006,000 

RADFORD  j  Sinking    fund- 178,000 

This  city 'is  in  Montgomery  Co.  (^^sess.  val.  '15       *29.116,666 


PITTSYLVANIA  COUNTY. 

Chatham  is  the  county  seat. 

Road  and  Bridge  Bonds. 

-.s  .--    $76,000 Mar  1  1916 

5s  '14     J-J     100.000 Jan    1  1948 

BOND.  DEBT  April  1915  $176,000 
Assessed  valuation  1914--11,432,504 
Population  in  1910 50,709 

INT.  payable  in  Chatham. 


IS 

Inc.  Feb.  1893.     Pop'n  1910.  4,202. 
Bonds  are  exempt  from  city  taxes. 

Bridge  and  Street  Bonds. 

6s  J-J  §.$41, .500c 1923 

4s  J-J         1.000c -..July  1  1930 

Refunding  Bonds. 
4s  J-J     $15,000c- 1940 

School  Bonds. 
5s  J-J    ,$56, 000c 1940 

Street  and  Impt.  Bonds. 

5s  J-J     $25,000c 1940 

BOND.  DEBT  Oct  20  '15.  $138,500 

Sinking  fund  Apr  3  '15 20,000 

Assess,  val.  '14  (M  act.) ---2,077,0.56 
City  tax   (per  $1,000)   1913- -$12. .50 

§  INT.  payable  in  Baltimore,  Md.; 
others  at  City  Treasurer's  office. 


14 55,000,000 

Total  tax  (per  $1,000)  1915 ---$15.00 
Population  in  1910  (Census) --34.874 

INT.  payable  at  City  Treas.  office 
and  In  N.  Y.  City. 

DEBT  LIMITATION  by  consti- 
tution, 10%  of  assess,  val.  of  all 
property. 

♦Rolling  stock  of  Norf.  &  West. 
Ry.  no  longer  assessed  exclusively  in 
Roanoke,  the  principal  office  of 
company,  but  apportioned  to  the 
counties  traversed  by  the  railway. 
This  reduced  railway's  assessment  in 
city  from  $17,548,406  to  $1,579,406. 


RICHMOND. 

Richmond  Is  the  county  seat  of 
Henrico  County.  Incorp.  1782.  The 
city  of  Manchester  was  annexed  on 
Apr.  15  1910  (V.  90.  p.  871)  and 
the  annexation  of  approximately  16 
square  miles  of  new  territory  was  pro- 
mulgated on  Nov.  5  1914. 

Bonded  Debt 


6s 

J-J 

6s 

J-D 

6s 

J-J 

.5s 

M-S 

5s 

F-A 

5s 

M-S 

5s 

Mar 

.5S 

July 

4s 

J-J 

4s 

J-J 

4Ks 

'10  J-J 

.$25.000r-..July  1 
25.000c- -.  June  1 
25 ,000c...  July  1 
35.000c. ..Mar  1 
40,000c_-.Feb   1 
50,000c--.Mar 
25,000c. ..Mar 
5,000c  --July 
52,000c&r.Jan 
25,000c&r.Jan 


5s  '92 
5s  '94 
5s  '96 
5s  '98 
5s  '99 
4s  '00 
4s  '00 
4s  '01 


1926 
1927 
1928 
1930 
1931 
1932 
1921 
1922 
1939 
1939 
12, 000c- -.July  1  1940 
Ninth  Ward  Bonds. 
4!^s'12  M-S  $256,000c&rSept  1  1942 

Tenth  Ward  Bonds. 
4J^s'12  M-S  .$214,000c&rSept  1  1942 

Jail  Bonds. 
4s  M-N$75,000c--.May  1  1931 

Cemetery=Site  Bonds. 
4s  M-S  $53,000c&r.Sept  1  1936 

Crematory  Bonds. 
4s  M-S  .$3O,O00c&r.Mar  1  1938 

School  Bonds. 
4s  F-A  $21  .OOOc&r.Aug  1  1938 

Refunding  Water  Bonds. 
4s  M-NS400,000c&rMay  1  1931 

4^s        M-N   90,000r... May  1  1944 

4Hs       M-N  50.000 May  11945 

C  ertf s .  of  indebtedness ,  6  %  $500 .000 

Past-due  bonds 3.550 

Assessed  valuation,  real--54, 664,910 
Assessed  val..  personal. -.16,423,440  5s  96 
Total  assessed  val.,  1914-71,088,350  5s  96 
(Assess,  on  real  est.  abt.  2-3  act.  val.) 
City  tax  rate  (per  $1,000)  '14-$16.50 
Park  Place  tax  (per  $1 .000) '  14  $  17 .00 
July  1  '15.  Jan.  1  '15. 
Tot.  bond.  dt. $9,591, 550  $9,452,170 
Sinking  funds.   1.445,043     1,351,693 


PORTSMOUTH. 

Portsmouth  Is  the  county  seat  of 
Norfolk  County.     Incorp.  In  1858. 

Bonds  are  exempt  from  city  tax. 

Atlanta  &  Danville  RR.  Bonds. 
.5s    90     J-J  $1.50,000 Jan    1  1920 

Building  Bonds. 
5s  '94     M-S  $35.000 Sept  1  1924 

Ferry  Bonds. 
5s  '97     J-J    $25,000 July  1  1927 

Floating  Debt,  Street  and  Jail. 
5s  '92     J-D   $43,000 June  1  1922 

Grading  and  Paving  Bonds. 
4s  '03     M-N$100,000--.May  1  1933 

Redemption  Bonds. 
5s  '88     J-J     .$82.800... 
J-D      14,500-.- 
65,000. 


July  1  1918 
June  1  1922 
May  1  1924 

22,000 .Tunel  1926 

29,000 Junel  1928 

25,000 Junel  1929 

139,900 Jan    1  1930 

13,500 Junel  1930 


5s 

5s 

5s 

5s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s  '04 

4s  '05 

4s  '05 

4s  '05 

4s  '06 

4s  '07 

4s  '07 

4s 


11,500 Junel  1931 


1940 
1942 


1938 


Net  debt--. 
Water  debt 
(incl.  above). 


.$8,146,507  $8,100,477 
$1,065,000  $1,065,000 

*$165.000  of  the  water  debt  and 
the  $3,550  past  due  bonds,  are  not 
counted  as  against  the  bond-issuing 
capacity  of  the  city  by  authority  of 
Acts  of  Assembly   1901  1902. 

INT.  on  bonds  marked  (§)  at  Mer- 
cantile "Tr.  &  Dep.  Co.,  Baltimore; 
(t)  at  Harris.  Forbes  &  Co.,  N.  Y.; 
on  others  at  City  Treas.  office.  ,^     -    ,       -,        ^, „    . 

CITY    PROPERTY. — The    fixed  I  School  tax  (per  $h0()0)_1914. 
assets  of  the  city  were  reported  on  i  "        '   '""  '"'"  '^- 

June  .30  1915  as  follows:  City,  $8,003,-! 
715  13;  water,  $2,756,068  91  and 
Park  Place  Ward,  $1,016.72631 
making  a  total  of  $11,776,510  35. 
General  assessment  made  every  five 
years. 

DEBT  LIMITATION.— The  city's 
debt  Is  limited  by  Its  charter  to  18% 
(except  in  Park  Place  Ward,  valua- 
tion included  above:  it  is  20%  until 
1917)  of  the  assessed  valuation  of  real 
estate  and  personal  property. 


M-N 

J-D 

J-D 

J-D 

J-J 

J-D 

J-D 
Street  Bonds 
4Hg'10F-A$125.000c-..Aug  1 
4Ks'12  A-O  100. 000c. --Oct    1 
Paving  and  Street  Bonds. 
4Ks'08  J-J     ■$30,000c---July  1 
School  Bonds. 

4s  '06     A-O  $12.000 Oct    1  1936 

4J^s'08  J-J      30. 000c -..July  1  1938 
4;^s'10  F-A     50.000c.. -Aug  1  1940 
Sewer  Bonds. 

5s  '94     M-S  $50.000 Sept  1  1924 

.5s  '95     M-S    25,000 Sept  1  1924 

M-S    25,000 Sept  1  1924 

J-D     15,000 Dec  1  1926 

4}^s'08  J-J     110,000c-. .July  1  1938 
Fifth   Ward   (School   Bonds). 

5s  '97     F-A  $10,000 Aug  1  1927 

5s  '98     J-J         3,000 Jan    1  1928 

Paving  and  Grading. 

4s  '01     -M-S  $50,000 Mar  1 

4s  '02     A-O     25,000 Apr   1 

4s  '02     -\-0     25,000 Apr   1 

Sixth  Ward  (Impt.  Bonds). 

4J^s'10  F-A  .$37..500 Aug  1 

4}^s'12  A-O     87.500c-.. Oct    1 
Seventh  Ward  Bonds. 

43^^s'10  P-A  $37,500 Au? 

4Ji2S'12  A-O  87.500c--. Oct 
BOND.  DEBT  Apr  3  '15-$1. 666,200 
Assets,cash,notes&prop'ty  2,390,501 
Assess,  val.  (per-sonal)...  2,207,706 

Assess,  val.  (real).- 10.523,821 

Total  valuation  1914 12,731,527 

City  tax  (per  $1,000)  1914-.. $14. 50 

~  ■      •  •        "■  "-" 3.00 

Population  m  1910  (Census) -.33.190 
DEBT  LIMITATION. — This  city's 
debt  is  limited  by  law  to  18%  of  the 
real  estate  valuation. 


1931 
1932 
1932 

1940 
1942 

1  1940 
1  1942 


NORFOLK  COUNTY 

Portsmouth  Is  the  county  seat.       ; 

Road  Bonds.  j 

4Hs'08  J-J  .$200, 000c- -.July  1  1928  I 

,5s  '10     s-a     75.000 19301 

4!^s'15  J-J    2.50.000 July  1  1935 

GEN.  BD.  D'T  Oct  1915.  $525,000 

Sinking    fund... 76,000 

Sch.bd.  dt.  May  15 223.200 

Asses.sod  valuation  19 14 ..27 ,766 ,698 
State  C&  Co  tax  (per  $1,000)  '14 

$U..50  to  $13.50: 
Value  of  county  proporty-$l,250.000  « 
Population  in  1914 .52. 744  i 

INT.   at  Co.   Trea-s.   office  or  at 
Merchants'  &  Planters'  Bk  of  Norfolk 

§Exempt  from  county  taxation. 

FETERSBURol  j 

Petersburg    Is    In    Dinwiddle    Co. 
Inc.  1784.     Pop'n  1910,  24,127. 
Bonds  are  exempt  from  city  tax 


PULASKI. 

This  city  Is  In  Pulaski  County. 
Inoorp.  Feb.  24  1886.  Bonds  are 
exempt  from  town  taxes. 

Court-House  Bonds. 
6s  J-J    $25.000c-- -.1920 

Water  Bonds. 
.5s  J-J     $40.000c 1940 

Electric-Light  and  Water. 
.5s  J-J     .«45,000c 1930 

School  Bonds. 
5s  .r-J     $  10,000c 1930 

Sewer  Bonds. 
.5s  '13     A-O  $49. 000 -.Oct   1    '15-'43 

Street-Improvement  Bonds. 

.5s  '15     F-A  ,$80.000 1945 

BOND.  DEBT  Oct  1  '15.  $248,000 

Sinkingfund -.       17,000 

Assessed  valuation 1,500,000 

Iteal  value  (est.) 5,000,000 

Total  tax  rate  (pcr$l,000)'14.$12.,50 
Population  in  1914 4,807 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


ROCKINGHAM  COUNTY. 

The  county  seat  Is  Harrisonburg. 

County  Bds.  (Int.  at  Treas.  office) . 

.5s  J-J    $85,000c 1926-1927 

(Subject  to  call  $40,000  July  1  1916 

and  $45,000  Jan.  1  1917.) 

Highway  Bds.  (Red.  beg.  in  1915.) 
6s  '12  May  .S  10,000c. .May  15  1922 
CO.  BOND.  DT.  Oct.  '15.     $85,000 

Highwaybds(add'l) 20.000 

Assessed  val.  '14  (actual)  .20.000,000 
Population  in  1910 .34.903 


RUSSELL  COUNTY. 

Lebanon  is  the  county  seat. 
Road  and  Bridge  Bonds. 


$l,000r Oct   1923 

77,200r..Jan  '20  &  '21 

]40,000r .Tan   1922 

625.350r..July  '21-'22 
229.300r..Jan  '20  &  '21 
248,000r-.Jan  '22  &  '23 
244,650r..Jan  '24  &  '25 
452,450r..Jan  '26  &  '27 
751.500r-.Jan  '28  &  '29 

31,000r_-..Tan    1  1930 
199.400r.July  '20  &  '21 

96.525r.JuIy  '22  &  '23 
708,050r.July  '24  &  '25;  A,;„p„„,j  vTlmtinn  iqi4 
340,000r.July  '26  &  '27  !  ^^^'^^^'^'^  valuation  1914 
150,000r July  1929' 


.s  '07 
.8  '08 
.s  '11 
5s  '12 
5s  "13 


J-D 


589,000r Jan   1938 

334,600c&r..July   1938 

52,400r Jan   1939 

166,000r July  1939 

254,000c&r...Jan  1940 
612, 500c&r..  July   1940 

957,500r Jan   1941 

539,300c&r-.July   1941 
350,000c&r.-Jan     1942 

4s  '08     J-J    289,500r July  1942 

4s  '09     J-J    252,300r Jan   1943 

4s  '09  J-Jl„500,000c&r--July  1943 
4s  '11  J-Jl,400,000c...July  1  1945 
4s  '14  J-Jl, 500.000c- --Jan  1  1948 
4Ms'14  J-J    250.000- -July  1  '21-'25 

Public  Improvement  Bonds. 

4Hs'15  J-J  .$531. 000c- --Jan    1  1949 

Manchester  Bonds  (.Assumed) . 

5s  M-S  $15,000 Mayl  1941 

Water  Bonds. 
6s  g        J-D  $60,000c.-.Dec  1  1918 
4s  '06     J-J      20,000c--. July  1  1940 

Refunding  Bonds. 
4Ms        J-J  $120. 000c-. .July  1  19,30 
4s  '05     M-N  60, 000c. -.Mayl  1935 
Manchester  S.  D.  Bds.  (Assumed) . 

5Ms        J-J     $40.000 Various 

Fairmount  Bonds  (Assumed). 

6s  M-S  .«45,000 Sept  1  1934 

Henrico  Debt  Bonds  (Assumed) . 

5s  J-J    $30,530 Jan    1  1936 

Highland  Park  Bonds  (Assumed) 

5s&o)^s.-.  $180,000 .-Various 

Highland  Park  S.  D.  (Assumed). 

5s  J-J     $30.000 Jan    1  1939 

Brookland  S.  D.  (Assumed). 
5s  J-J     $15,000- -.Subj.  to  call 

Barton  Hgts.  Bonds  (Assumed). 

5s  '03     F-A  $10,000 Feb   1  1933 

6s  '05     A-O     15,000 Apr   1  1935 

6s '06     M-N   15,000 May  1  1936 

6s  "09     M-S     15,000 Mar  1  1939 

6s  '11     J-D      10,000 Dec  1  1941 

6s  '12  -  J-J       10,000 Jan    1  1942 

6s  '14     J-J      25,000c- -.July  1  1944 

Qinter  Park  Bonds  (.Assumed). 
5s  '14     J-J  $125.000- -.Dec  31  1948 
No.  Richmond  Bonds  (Assumed). 

6s '14     J-D   .$85.000 June  11944 

TOT.  DEBT  Oct  1  '15. ..15,048.095 

Sink.  fd.&  cash. 3,382,638 

Assessed  valuation,  real. 102, 271, 166 
Assessed  val.,  personal..   65,753,186 

Total  valuation  1914 168,024,352 

City  tax  rate  (per  M)'14.$16.50&lcss 


$10,000. 

100,000 

101,000 

$70,0()0c_Dec  1   '36-'39 
lOO.OOOc.Dec  1   •40-'44 
Court  House  &  Jail  Bonds. 

-s  '05     ...    $12,000 

BOND.  DEBT  Nov  1  '15.    $393,000 

5.608,528 

Population  in  1910 23,474 

INT.  at  County  Treas.  office. 


SALEM. 

This  town  Is  In  Roanoke  County. 
Bonds  exempt  from  town  taxes. 
Population  1910,  3,849. 

Refunding  Bonds. 

4s  A-O§$34,000c 1920 

5s  M-N*19.00Cc 1931 

Water  and  Improvement  Bonds. 
5s  M-S  §.«35.000c 1934 

Light.  Water,  Sewer  and   Impt. 

5s  M-S  .$.50. 000c 1937 

TOTAL  DEBT  Aug  31    14.  $138,000 

Sinkingfund 18,177 

Assessed   valuation 3,144,061 

Total  tax  (per  $1,000)  1914. ..$16.00 

§  INT.  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.  *Nat.  City  Bank.  N.  Y.; 
others  at  'Town  Treasurer's  office. 


SCOTT  COUNTY. 

Gate  City  Is  the  county  seat. 
Magisterial  District  Bonds. 
534s        s-a  $167,100 _ 

Total  dist.  debt  May  12  '  15  $167,100 
Co.  has  no  bonded  debt. 

[County 4,066,595 

Assessed  ^Fulkerson  Dist.      353,972 

valuation  Estillville  Dist.   1 ,055,347 

Johuson  Dist..       381,963 


SMYTH  COUNTY 

Marlon  Is  the  county  seat. 
Asylum    bonds    6s.-- $4,000 

Court-House   Bonds. 
4}is        ...     ($12, 500...  July  1  1920 
1   12. 500-.. July  1  1925 

Road  District  Bonds. 

5s  '14     A-O$lS5.0G0 

6s  '12  J-J  50. 000c. --Jan  1  1942 
(Subject  to  call  beginning  in   1927) 

Road  and  Bridge  Bonds. 

.5s  '13     M-S  $90.000c-- 

BOND.  DEBT  Nov  1  "15-  $354,000 
Assessed  valuation  1914.- -6.277.826 
State&Co. tax  (per  $1,000)'14-$I9.25 
Population  in  1910 20..326 

INT.  at  County  Treasurer's  office 


SOUTH  BOSTON. 

This   town   is   in  Halifax  County, 
in    1884. 

$9,000 

20,000 1930 

Population  inT9i5  (ast. ).'... 1.5.5.000   5>^s'15  ...      76,000 1960 

f^Trp-v     DurMJimTV  TVio     nit.v        street  B 


Incorporated 
6s  "00     ... 
4]^s'00 


CITY  PROPERTY.— The  city 
owns  its  water  works,  gas  plant, 
electric-lighting  plant,  city  hall,  alms- 
house, market  nouses,  school  build- 
ings, engine  houses,  parks,  sewer  sys- 
tem. &c..  the  aggregate  value  of 
which  is  $20. .590.219. 

TAX  FREE. — All  city  bonds  are 
exempt  from  taxation  by  the  city. 

DEBT  LIMITATION. — The  city's 
debt  Is  limited  by  its  charter  to  18% 
of  the  assessed  valuation  of  taxable 
real  estate. 


PULASKI  COUNTY. 

Pulaski  Is  the  county  scat. 
School  Bonds. 

5Hs  --.  $58. 000. -..Ian  1  '21-' 16 
1      Road  Bonds  (pari  cveru  5  years) . 

SJ^s'IO  F-A  $70.000c.-Kob  I  •20-10 
i.5s  '12     J-J     100,000c--.lan  1  '2:}-'40 


ROANOKE. 

Roanoke  Is  surrounded  by  a  county 
of  the  same  name;  while  formerly  a 
part  of  that  county.  It  Is  now  Inde- 
pendent of  same.   Inoorp.  In  1884. 

Bonds  are  exempt  from  city  taxes. 

Railway.  ^  .    „ 

6s  '88     J-J  SlOO.OOOc July  1918 

Public-Building  Bonds. 
4'2sll  M-N$230.000c-.May  1  1941 

Fire-Department  Bonds. 
4s  '06     J-.i     $25 .000c... Jan    1  19.36 
4Hs'10  M-N   40.000c. ..Mayl  1940 

Refunding  Bonds. 
4s  '99  A-O  $15,000c 
4s  03  J-J  53,000c 
4s  '05  J-J  24,000c 
4>^s'06  J-J     414,000c 


Apr 

...July 
...July 
..July 


1929 
1933 
1935 
1936 


Street-Improvement  Bonds. 

4s   06     J-J  ,$275.000c...Jan    1  19,36 
44s'10  M-N285,000c...May  1  1940 

Sewer  Bonds. 
Is  '06     J-J  $100.000c..-Jan    1  1936 
4 3^ s"  10  M-N    75,000c. .. May  1  1940 


Street  Bonds. 
5Hs'15  J-J      25.000c 1949 

Water  and  Sewer  Bonds. 

5Hs'15  J-J     $100.000c 1949 

BOND.  DEBT  Oct  1915..  $230,000 

Assessed  valuation -3.626.198 

Real  value  (est.) 16,500.000 

Tax  rate  (per  $1,000)   1914-. $10.00 
Population    in     1910 3.516 

INT.  at  Planters'  &  Merchants' 
Nat.  Bank,  So.  Boston. 

SPOTSYLVANIA  COUNTY. 

Spotsylvania  is  the  county  seat. 

Road  Di.st.  (Red.  beg.  in  1918). 

.5s  '13     8-an  $40.000c 1943 

TOTAL  DEBT  April  1915. $122,000 
Population  in  1910 9,935 

STAFFORD  COUNTY. 

Stafford  is  the  county  seat. 

Road  &  Bridsc  Impt.  Bonds. 

5s  '12     J-J  SlOO.OOOc (uly  1  1942 

(Subject  to  call  $20,000  on  or  after 

July  1   1922  and  $20,000  every  5 

voars  thereafter) . 
BOND.  DEBT  April  1914-  $125,000 

Sinkingfund-- 16.000 

As.sftssod  valu.-ition  1913. ..1.884.034 

Hoal  vahio  (estimated) 5,000,000 

Population  in  1910 8,070 

INT.  in  N.Y.C.  or  Fredericksburg. 

STAUNTON. 

This  city  is  in  .\ugusta  County. 
Incorporated  a-s  a  city  in  1872. 

Small-Pox  Bds.  (Red.  May  1  '0.5). 
5s  '95     ...      $2.000c..-May  1  1926 
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STAUNTON  COUNTY  (Concluded.) 
f    Floating  Debt  (Red.  10  years  from 

W^      issue) 

4s  '02  -.'-  $15.000m--May  1  1932 
4s  '07  J-J  30,000c.._Jan  1  1937 
h'  Street  (Red.  aft.  10  yrs.  from  issue) 
OS '96  -.-  $15,O00c...May  1  1925 
3)^s'98  -.-  25,000c... July  1  1928 
4>^s'97  --.  21,000c...May  1  1927 
6^  Electric-Light  Bonds. 

4syi3     ---      $2,500 Nov  1  1943 

(Subject  to  call  after  Nov  1  1923.) 
5sS'14  ...  S30, 000c... Nov  1  1944 
(Subject  to  call  after  Nov  1   1919.) 

f'  School  (Red.  aft.  10  yrs.  from  iss.) 
4s  '07^J-J  S20.000c...Jan  1  1937 
4s  '13  -.-  lo,000?>i..July  1  1943 
Water  (Red.  aft.  10  yrs.  from  issue) 


4s  '09     ...    SlO.OOOw. 
(*  Redemption   Bonds. 


Nov   1  1939 


5s  '96 
43^s'a6  ... 
4)^s'97  ... 
4.^s'9r  ... 
4Ms'97  ..'. 
4s  '98  ... 
(Subject  to 
3>is'99 


§S37,.500c 
26,000c. 

lo.onor. 

§  75,000c. 
S3,000m 
18.000c. 
call  after 


1925 
1926 
1926 


.Jan  1 
..July  1 
..July  1 
.-May  1  1927 
--May  1  1927 
..Jan  1  1928 
Jan.   1   1918.) 


Street  Improvement  Bonds. 

4Ks'06  J-J*S100,OOOc....July  2  1936 
4}^s'08  J-J         2,500r 2008 

Sewer  Bonds. 
4s  s-a     ,S15,000c 1931 

School  Bonds. 
5s  '11     M-N$40,000c...May  1  1921 

Street=Fund.  &  School-Imp.Bds 
r>s  '12  F-A  $40,000c...Ausc  1  1942 
BOND.  DEBT  Sept  30  '15.  $258,000 
Assess,  val,  '14  (3-5  act.). .4,942,464 
Total  tax  (per  $1 ,000)  1914... $18. 20 
Population  in  1910 7,008 

*  Int,  at  Hanover  Nat.  Bank, 
N.  Y.;  others  at  City  Treas.  office. 


$11, 700m-. .Jan  1  1929 
(Subject  to  call  Jan  1   1909.) 
3Ms'99  ...    $10.500;n...Jan  1  1929 
(Subject  to  call  after  Jan   1 
3s  '98     ...    $10,0000.. -Jan 
3s '98     ...        1,000m. -July 
4s '05     M-N205,000c.--Nov 
(Subject  to  call  after  Nov  1 

*Fire  Department  Bonds 

4s  '10     ---      $5,OO0m..-Jan 

4s  '12     ...        5,000m Ian 

4s '13     ...        5,O()0m,...Jan 
BOND.  DEBT  Apr  1  1915.  $665,200 

Sinkingfund 175,459 

Assessed  valuation  1914... 6,200,000 
City  tax  rate  (per  ,$1,000)  '14. $13. 00 
Population  in  1910 10,604 

§  Red.  after  10  years  from  issue. 

7?!  Manuscript  bonds. 

*  Time  extended  by  City  Council 
to  1917,  1922  and  1927,  respectively. 

Coupons  are  tax-receivable. 


1909.) 
1  1928 
1  1928 
1  1935 
1915.) 

1  1913 
1  1914 
1  1915 


TAZEWELL  COUNTY. 

Tazewell  Is  the  county  seat.  Pop. 
'10.  24,946. 

Road  (Int.  at  Treasurer's  Office). 

5s  g        J-J  ,$604,000 1916-1946 

TOTAL  DEBT  Oct  1915..  $604,000 
As'd  val. '14(1-3  to  i4  act.). 9,323,793 
State  &  Co,  tax(per  $1,000)  — 

Clark  Fork  District $17.00 

Jeffersonville  District 18.80 

Maiden  Spring  District 18.80 


SITFFOLK. 

This  city  Is  In  Nansemond  County. 
Town  established  May  1742;  formally 
Incorp.  In  Jan.  1808  and  made  a  city 
In  Oct.  1910.  Bonds  are  tax-exempt. 

General  Improvement  Bonds. 
5s  s-a     $ll,000c&r.. 1923-1924 

Redemption   Bonds. 

4s  s-a     .$20, 000c. 1932 

5s  '10     J-J    30,000c Aug  1  1920 


WINCHESTER. 

This  city  Is  In  Frederick  County. 
Inc.  April  2  1874.     Pop.  1910   5.864. 

Redemption   Bonds. 
4s  J-J    $45. 800c. ..Jan    1  1924 

(Subject  to  call  after  Jan  1  1915.) 
4s  J-J     $18,500c 1925 

Sewer  Bonds. 
Is  J-J     $49,000c..-July      1929 

Public=School  Bonds. 
4s  J-J       $2,500c 1925 

City-Hall  Bonds. 

4s  A-O  $24,000c 1925 

3Hs        A-0       8,000c 1931 

Handley  Trustees  Bonds. 

,5s  ...    $25,000 July  1  1917 

BOND.  DEBT  May  11  '15  $190,800 
.\ssess.  val,  '13  (3-5  act.). .5, 166,006 
Total  tax  (per  $1,000)  1913.. $11. 50 

INTEREST  Is  payable  at  Bank  of 
Winchester  or  at  City  Treas.  office. 


WISE  COUNTY. 

Wise  Is  the  county  seat. 

Road  &  Bridge  (Red.  beg.  1931). 
5s  '11     s-a  .$700.0000 1941 

Magisterial  Dist.Bds(Re(i.6e?.',33) 

.-)S  '13     .s-a  $260.0000 1943 

BOND,  DEBT  Oct  1915.  $960,000 
Assessed  val'nJ1915  (est.).  13, 000. 000 
State&Co.  tax(per  $1 ,000)  '14-.$21 .00 
Population  in  1910 34,162 

INT.  at  County  Treasurer's  office. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding-  several  civil  divisions  in 
Virgmia  not  included  in  the  foregoing: 

Bonded  Floating    Assessed    Tax  per 


Debt. 

AUeghany  County $98,000 

Ashland  (T).  Hanover  County  58,000 
Basic  City,  Augusta  County..  47,500 
Bigstone  Gap  (T),  Wise  Co...  75,000 

Botetourt  County 56,500 

Buckingham  County 53,000 

Chase  City,  Mecklenbui-g  Co.  68,000 
Christiansburg  (T),  Montgom- 
ery County 50.000 

Clarke  County 90,000 

Colonial  Beach  (C) ,  Westmore- 
land County 47.000 

Covington  (T) ,  Allegheny  Co. .   57,000 

Dickenson  County* 86,000 

Fairfax  County 50,000 

Franklin  (T) ,  Southampton  Co  48,000 

Franklin  County 98,000 

Front  Royal  (T) ,  Warl-en  Co..t73,000 

Henry  County 122,000 

Manassas  (T) ,  Prince  William 

County 75,000 

Montgomery  County 65,000 

Nelson  County 70,000 

Northampton  Coimty 70,000 

Norton  (T) ,  Wise  County 55,000 

Page  County 32,000 

Phoebus  (C),  Lunenburg  Co..  49.000 
Pulaski  School  District  No.  4.   58,000 

Roanoke  County 32,000 

Vinton  (T),  Roanoke  County.y50,000 

Warren  County y65 ,000 

Warrenton  (T),  Fauquier  Co..  62.000 
Wy thevUle  (T).  Wythe  Co...  85,vU0 


Debt.      Valuation.  $1,000. 
Nonet.S7,774.476t$15.50 


None 
7,600 
6,500 
None 
None 


None 
None 


2,7.50 
None 

None 


711,10; 

^561,444 

c811,035 

t7, 250,000 

62,639,264 

608,751 

eS60,000 
e2 ,872,000 

*420.688 

is'soo^o'o'o" 

t8,919,812 


tio.oo 

§7.50 
el5.00 
tl4.50 


ell. 28 


§14.50 


t3, 509,000   tl4.00 

'.".V.V.  S3  7  JSSY ,  500  5 17*.  50 

§864,467     §500 

None  t6, 151, 869,  tl6.50 

None  t3,349,569       

None  t4,910.754       

1,000  tSOO.OOO  t9.00 
6,000  t3,. 500, 000  tl3.00 
None      t846,000      t6.50 

None     2.4  >2 ,710       

None   19,769,722     t9.00 

""'.'.  t2V5bo'o6o     '.'-'.'- 

None      -      •6.50 

None   §1.364,904   §10.00 


Pov'n. 

1910. 

14,173 
1,324 
1,632 
2,590 

17,727 

15,204 
1,662 

1,588 
7,468 

721 
4,234 
9,199 

20,536 
2,271 

26,480 
1,135 

18,459 

1,217 
17,268 
16,821 
16,672 

1.866 
14,147 


19,623 
1,928 
8,589 
1,422 
3,054 


(C)  City.  (T)Town.  a  Total  tax.  *  1912  figures.  §1913  figures, 
t  1914  figiu-es.  e  1915  figures,  v  This  covers  merely  a  recent  issue  of 
bonds;  we  are  not  advised  as  to  what  is  total  debt,     x  Total  liabiUties. 

State  of  West  Virginia. 

ITS  ^^ 

DEBT,  RESOURCES.  &c. 

Admitted  as  a  State  (Act  Dee.  31  1862) June  20  1863 

Total  area  of  State  (square  miles) 24,780 

State  Capital Charleston. 

Governor  (term  expires  Mar.  4  1917). .Dr.  H.  D.  Hatfield 
Secretary  of  State  (term  exp.  Mar.  4  1917) ._ -Stuart  F.  Reed 

Treasurer  (term  expires  Mar.  4  1917) E.L.  Long 

Auditor  (term  expires  Mar.  4  1917) J.  S.  Darst 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Wednesday 
in  January;  sessions  are  limited  to  45  days,  but  may  be  extended  provided 
two-thirds  of  the  members  elected  to  each  house  concur. 

TOTAL  DEBT. — This  State  has  no  debt.  In  the  settlement  of  the  Vir- 
ginia debt,  the  U.  S.  Supremo  Court  on  June  14  1915,  after  lengthy  litiga- 
tion, decided  that  West  Virginia  should  assume  liability  for  a  debt  of  $12,- 
393,929.50,  of  which  the  principal  is  ,$4,215,622,23  and  interest  $8,178,- 
307.22.  See  "Chronicle"  of  June  19  1915,  page  2099;  also  editorial  on  page 
2037  of  the  same  issue.     Also  see  "Chronicle"  for  Oct.  23  1915,  page  1394. 

The  amounts  in  the  various  State  funds  and  in  binks  oa  June  30  1915 
aggregated  $989,186.72.  In  addition,  the  State  School  Fund  had  invested 
$987,800  and  the  Workmen's  Compensation  Fund  $474,500.  Total  of 
all  funds  invested  and  in  banks  on  June  30  1915  was  $2,451,486  72. 

ASSESSED  VALUATION. — The  following  table  gives  the  assessed  valu- 
ation of  real  estate,  personal  property  and  railroad  property.  Under  the 
tax  law  passed  in  1904  assessments  are  said  to  be  made  at  about  actual  value. 
This  accounts  for  the  large  Increase  in  values  beginning  with  1906,  returns 
for  earlier  years  having  been  on  a  much  lower  basis. 


Years —  Real  Estate. 

1914 $683,119,300 

1912 633,747,633 

1910 601,187,043 

1908 489,854,269 

1904 168,185,682 

1900 158,563,206 

1895 147,673,069 

1890 121,202,365 

1885 119,982,3.50 

1880 105.000,358 

1870 95,388,047 

1867 86,894,702 


Personal 

Property. 

$281,622,615 

239,2.36,206 

235,795,169 

207,290,111 

79,630,346 

59,773,064 

53,905,180 

48,725.222 

46,707,755 

34,622,399 

38,0.32,395 

32,597,938 


TAX  RATE. — Total  State  tax  rate  (per 


Railroad 

Property.  &c. 

.$317,695,663 

295,028,819 

282,845,961 

240,088,339 

30,043,170 

22,976,974 

22,447,495 

17,237,766 

13,268,229 

7,368,983 

7,362,844 

6,568,103 

$1,000)  in  1915 


Total. 

$1,282,437,578 

1,168,012,658 

1,119,828.173 

937,232,719 

277,859,198 

241,313,244 

224,025,744 

187,165,353 

179 ,9.58, .334 

146,991,740 

140,783.286 

126,060.743 

is  $1.40. 


DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of 
the  State  and  the  various  sub-divisions  are  found  in  Article  X  of  the  State 
constitution  of  1872;  the  sections  pertaining  thereto  being  as  follows: 

SECTION  4.— No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  deficits  in  the  revenue:  to  redeem  a  previous  liability  of  the  State,  to 
suppress  insurrection,  repel  invasion,  or  defend  the  State  in  time  of  war; 
but  the  payment  of  any  liability  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
years. 

SECTION  6. — The  credit  of  the  State  shall  not  be  granted  to.  or  in  aid 
of,  any  county,  city,  township,  corporation  or  person;  nor  shall  the  State 
ever  assume,  or  become  responsible  for  the  debts  or  liabilities  or  any  county, 
city,  township,  corporation  or  person,  nor  shall  the  state  ever  hereafter 
become  a  joint  owner  or  stockholder  in  any  company  or  stssociation  in  this 
State  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  ta.xes  In  any  one 
year  the  aggregate  of  which  shall  exceed  ninety-five  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  indebt- 
edness existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  the 
payment  of  any  indebtedness  with  the  interest  thereon  created  under  the 
succeeding  section,  unless  such  assessment  with  all  questions  involving  the 
increase  of  such  aggregate,  shall  have  been  submitted  to  the  vote  of  the 
people  of  the  county,  and  have  received  three-fifths  of  all  the  votes  cast  for 
and  against  it. 

[Note. — The  legislature  of  1904  passed  a  tax  measure  limiting  county 
jevles  after  1905  to  60  cents  per  $100  of  valuation.] 

SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  in  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  issued,  shall  hereafter  be  allowed  to  become  indebted,  in  any 
manner, or  for  any  purpose,  to  an  imount.  including  existing  indebtedness, 
in  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  incurring  of  such  indebtedness,  nor  without,  at  the 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay,  annually,  the  interest  on  such  debt,  and  the  principal  thereof,  within 
and  not  exceeding  thirty-four  years;  Provided,  That  no  debt  shall  be  con- 
tracted under  this  section  unless  all  questions  connected  with  the  same  shaill 
have  been  first  submitted  to  a  vote  of  the  people  and  have  received  three- 
fifths  of  all  the  votes  cast  for  and  against  the  same. 

[Note. — The  Legislature  of  1905  passed  an  Act  prohibiting  Indebtedness 
exceeding  2  '^  per  centum  on  the  value  of  taxable  property.  This  Act 
went  into  effect  Jan.  1  1906.     See  V.  80.  p.  1930.] 

TAXATION  OF  MUNICIPAL  BONDS.— Bonds  of  municipalities  are 
assessed  as  personal  property  against  the  person  holding  them,  if  he  be  a 
resident  of  the  State.  Bonds  held  by  banks  are  not  subject  to  tax.  There 
is  no  provision  regarding  the  taxation  of  State  bonds. 

POPULATION  OF  STATE.— The  population  of  the  State  has  been  as 
follows: 


1910. ..1,221, 119 

1900 9,58,800 

1890 762,794 


1880 618,4571 1850 -302,313  1 1820 136,768 

1870 442,014   1840 224,537   1810 105,469 

1860 376,688!  1830 176,924 

The  proportion  of  the  colored  population  was  4.19%  in  1880,  4.39%  in 

1890  and  4.5%,  in  1900.     In  number  blacks  were  17,980  in  1870,  25,886  in 

1880.  33.508  in  1890  and  43.499  in  1900. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  WEST  VIRGINIA. 

Note.— For  reports  not  found  in  alphabetical  order  among  the  following. 
see  "Additional  Statements"  at  end  of  this  State. 


BEAVER  POND  SCHOOL  DIST.      1 

This  district  (P.  O.  Bluefleld)  Is  la 
Mercer  Co.  Bonds  are  tax-exempt. 
6s  g  'OS  Mar  $143 ,000c.. Mar  1  1928 
BOND.  DEBT  Apr  3 '15.  $143,000 
Assess,  val.  '14  (M  act.). 16,085,872 
School  tax  (per  $1,000)  1914--$5.25 
Population  in  1914  (est.) 23,000, 

INT.  at  First  Nat.  Bank  in  Blue- 
field  or  at  Kountze  Bros.,  N.  Y 


BENWOOD  UN.  HIGH  SCH.  D. 

A  district  in  Marshall  County. 

'01&'05..-    $37,000 

High-School=Building  Bonds. 

5s   12     J-J    $80,0000. .-July  1  1942 
(Subject   to   call    part   yearly   from 

July  1  1922-41,  mcl.) 
BOND.  DEBT  Nov  1915.    $117,000 
Assessed  valuation  1915.-11,566,315 
INT.  at  Bank  of  Benwood,  Benwood. 


BERKELEY  COUNTY. 

County  seat  Is  Martlnsburg, 
Martinsburg  &  Potomac  RR. 

4s  J-J  $101,0000 Jan   1929 

GEN.  BD.DT.  Apr  1914.  $101,000 
Assess,  val.    13  (4-5  act.)  .21, 208,235 

Population  in  1910. ..21,999 

INT.  at  People's  Tr.  Co.,  Martinsb'g. 

BLUEFIELD. 

Bluefleld  Is  In  Mercer  County 
Inc.  1888.     Population  1910.  11.188. 

Street,  Sewers,  &c.  (Tax-exempt). 

5s  Jan   ,$35.000c 1932 

5s  g '07  June  lOO.OOOo.June  26  1937 
5s  13  Nov  125,00(.c.-Nov  12  1943 
bond:  debt  Nov  1  '15.  $260,000 
Assess,  val.  '14  (M  act.). .13, 190,000 
Total  tax  (per  $1,000)  1914. .-$14.00 


BROWN'S  CREEK  SCB.  DIST. 

A  district    in    McDowell  County. 

5s  '11     ...    .$26.000c. 1941 

(Subject  to  call  beg.  in  1931.) 

Building  (Red.  beg.  Jan.  1  1933). 
5s  '13  J-J  $1 50.000c-. -Jan  1  1943 
BOND.  DEBT  Oct  1  1915  $176,000 
Afsessed  valuation  1915.-13,952,383 

INT.  payable  at  McDowell  Coun- 
ty National  Bank  m  Welch. 

CABELL  COUNTyT 

County  seat  Is  Huntlnsrton. 

Court-H'se  &  Bdge  (Red.beg.'26) . 
4HS-06  ann   $77.000o .-1936 

rRoad  (Red.  beq.  20  yrs.  from  issue) 

4>.^s'12  ann*$170.000 1932 

4}^s'14  ...  *  100.000. --Jan  1  1944 
5s  '15     s-a     400.000c 1945 


BOND.  DEBT  Oct  8  1915    $747,000 

.A.ssess.  val.  '15 ..49,181,018 

State  &  Co.  tax  (per  $1,000)'14. $3.00 

Population  in  1910 46,685 

*INT.  at  First  Nat.  Bank,  Hun- 
tington, z  The  road  bonds  of  1912 
and  1914  may  be  redeemed  $10,000 
yearly  by  payment  of  2%  premium. 
Those  dated  in  1915,  $20,000  yearly 
by  payment  of  2%  premium. 

CHARLESTON. 

This  city  Is  In  Kanawha  County. 
Bonds  are  tax-exempt.  Incorpora- 
ted In  1862.     Pop'n  1910.  23.966. 

IRefunding  Bds.(Rerf.  beg.  in  '04) 
4s  '99     July  .SlO.OOOc-.July  25  1919 

a  Street  Bonds. 
4s  '02  Sept  S70.000o.--Sept  1  1922 
(Subject  to  call  after  Sept.  1  1907.) 
6s  'OS  Dec$120,000c...Dec  1  1918 
(Redeemable  $30,000  each  year  and 
subject  to  call  any  time.) 

Streets,  Alleys  and  Levee. 
5s  '14     ...$465,000 1916-1924 

dBridge  Bonds  (Red.  beg.  in  1925) 
4s  '05     Dec  $60 ,000c ...Dec   1  1935 

Refdg.  Bridge  and  Sewer  Bonds. 
4V^s'07  J-J6$250.000c.-.Jan  1  1941 
(Subject  to  call  after  Jan  1  1927.) 
4Hs'08  Jana$170,000c..Jan  11942 
(Subject  to  call  after  Jan.  1  1918.) 
BOND.  DEBT  Apr  1915. $1,170, 000 
Sinking  fund  Jan  1  1914..  200,000 
Assessed  valuation,  real. .22,347,970 

Assessed  val .,  personal 8,696,340 

State  Board  of  Pub. Works  3,567,500 

Total  value  1914... 34.611,810 

(.\ssess.  abt.  3-5  to  2-3  actual  value.) 
City  rate  (per  $1,000)   1914.. .$5.40 

INT.  on  bonds  marked  (a)  at  Chase 
Nat.  Bk.,  N.  Y.;  (6)  Nat.  Park  Bk.. 
N.  Y.;  (§)  Charleston  and  (d)  Citi- 
zens Nat.  Bk.,  Charleston. 


CHARLESTON  IND.  SCH.  DIST. 

Building  Bonds. 
4i-^s'02  May$50,000c...May  1  1932 
(Subject  to  call  after  May  1   1907.) 

6s  ...    $20, 000c 1927-1928 

(Subject  to  call  after  1902-03.) 

5s  '13     J-J  $300,000c-..J.an    1  1947 

(Subject  to  call  Jan.  1  1938.) 

4Hs      May$115,000c 1937 

(Subject  to  call  after  1912.) 

4>^s'09May§$S0,()00c 1942 

(Subject  to  call  after  1934.) 
Refunding  Bonds. 

4V^s       July$lll,200c 1929 

(Subject  to  call  after  1919,) 


Nov.,  1915.] 
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CHARLESTON  IND.   SCH.    DIS- 
TRICT— (Concluded.) 
BOND.  DEBT  Oct,  1915-     $676,200 

Sinkins  fund 152 ,000 

Assessed  valuation  1914.. 33. 616,800 

Population  in  1913  (.est.) 30.000 

§  Int.  at  Chase  Nat.   Bk.,  N.   Y.; 
Others  at  Co.  Sheriff's  office. 


CLARKSBURG. 

This  city  is  la  Harrison  County. 
Incorporated  Feb.  26  1897.  Validity 
of  bridge  bjnds  upiield  by  State  Su- 
preme Court. 

Water,  Sewer  &  Paving  Bonds. 

-s  '09     ---.1263,000 

Street  paving  bonds  1901---$25,000 

*Bridge   («-.'d-   b"(7-   Jan-   1    1924). 

s  g '14  Jan$110.000c_..Jan    11944 

BOND.  DEBT  Sept  30  '15-$398,000 

Assess,  val.  ■14(abt.act)--17,668,222 

Population  in  1910 9.201 

*Int.  at  Empire  Nat.  Bk.,  Clarksb. 


CLARKS3UEQ  SCHOOL  DIST. 

This  district  Is  !n  Harrison  County. 
5s  '05     July  $40,0.')0c..-July  1  1925 

(Subject  to  call  July  1  1910.) 
5sg'll  M-S|275,000c_-Sept    1  1941 

(Subject  to  call  Saot.  1  1921.) 
BOND.  DEBT  Oct  1  '15-    $315,000 
Assessed  valuation  1915_23. 200.000 
Int.  at  Empire  Nat.Bk.,Cla:-ksb'g. 

ELKINS  INDEP.  SCHOOL  DIST. 

This  district  is  in  Randolph  Co. 
Building  Bonds. 
5s  s-a     S90,000 

(Due  $15,000  in  20,  23,  26,  29,  32 

and  34  years  from  date,  subject  to 

call  after  25  years  from  issue.) 

BOND.  DEBT  Oct  1  1915-$180,000 

Assessed  valuation  1914 7,250,000 


-Oct    1  1921 
-July  1  1923 


-Oct 

-July 

-Jan 


1921 
1923 
1936 

1939 

1943 


FAIRMONT. 

This  city  Is  In  Marlon  County. 
Incorp.  1900.  Bonds  are  exempt 
from  city  taxes.  Boundaries  of  city 
were  greatly  enlarged  in  Jan.  1914. 
Commission  gov't  went  into  effect 
Jan.  1914.     All  bonds  subj.  to  call. 

1st  Mtge.  Water  (Red.  beg.  1910). 
5s  g  '05  May.'il50,000c.--May  1  1935 

Water-Works  Bonds. 
.s  '98     ---    $15, 000c Jan  1  1932 

Water-Works  Extension  Bonds. 
5sg'10---    $75,000c_--Aug  1  1940 

Water  &  Sewer  Bonds  (Series  A) 
.s  '02     ---    $58,000c_--July  1  1936 

Water-Works  &  Ref.  (Series  B). 

.s  '02     ---    $30, 000c 1922 

BOND.  DEBT  July  1  '15-    $,328,000 

Floating  debt -.-       126.251 

Smklng  funds 42.392 

Assess.  val.'15(abt.  act.) -18,773,7.34 

Tax  rate  (psr  $1,000)  1915 $5.50 

Population  in  1910 9,711 

Population  in  1915    (est.) 16.000 

INT.   at   City   Treasurer's   office. 


Market-House  (Tax  free). 
5s  g '14  Oct   $10,000c--.Oct    11944 

Police  Equipment  (Taz  free) . 
5s  g '14  Oct     $5,000c-..Oct    11944 

Sewer  Bonds. 
6s  '91     Oct   $12,000c 
6s  '93     July    25,000c 
6s  '06     Jan      15,000C-..Jan    1  1936 

Paving  Bonds. 
6s  '06     Oct    $70 ,000c-. 
6s  '93     July    50,000c-. 
6s  '06     Jan      55,000c-. 

Fifth  Series  Bonds. 
5s  '09     June $75, OOOc-.. June  1 

Sixth  Series  Bonds. 
5s  '13    July$180,OOOc--.July  1 

Street=Improvement  Bonds. 
OS  '07     Nov  $50,000c--.Nov  1  1937 

Incinerator  Bonds. 
5s  '13     ann   $20,000c--.July  1  1943 

Fire  Department  Bonds. 
5s  '07     Nov  $12,000c-..Nov  1  1937 

Building  Bonds. 
5s  '09     ann   .$80, OOOc... June  1  1939 

Funding  Bonds. 
5s  '07     Nov  .S80, OOOc. -Nov  1  1937 

Central  City  (Annexed  June  1  '09) 
5s  '05  -.-  $23,000c--. Sept  1  1935 
5s  '07  -.-  17,000c--. Aug  1  1937 
GEN.  BD.  DT.  Oct  1915    $9.59,000 

Assessment  debt 163,000 

A.ssess3d  val.  1915 40,204.00') 

Total  tax  ratoiper  $1,030)  '15-.$17.40 

INT.  on  building  and  paving  and 
sewer  bonds  of  1910  and  street  bonds 
of  1910  at  Fifth-Third  Nat.  Bk.  of 
Cin.;  paving  and  sewer  bonds  of  1906 
at  City  Treas.  office;  bonds  of  1914  at 
First  Nat.  Bank,  N.,  Y. 

HUNTINGTON  IND.  SCH.  DIST. 

Tills  district  covers  same  territory 
an  1  embraces  same  .subjects  of  taxa- 
tion as  citv.     Bonds  are  taxable 

6s  May$12.000c 1927 

(Subject  to  call  after  1907.) 
4^s        J-J     $25, OOOc- -.Ian    11  1934 
(Subject  to  call  after  Jan.  11  1914.) 
4s  Dec  ,$25, OOOc- --Dec 

(Subject  to  call  after  Dec  19 
5s  '14     A-O($200. OOOc. Apr 
\300,000c-Apr   1 

Building  Bonds. 
5s  '10     July  $,50,000C--_July  1  1930 

Central  City  (Annexed  June  1  1909) 
5s  '05  _--  .$12.000c--_Sept  2  1925 
BOND.  DEBT  Oct  4  '15-     $624,000 

Sinking  fund 30 ,000 

Assessed  valuation  1915,-40,267,418 

School  tax(per  $1,000)  1915 $5. .50 

Value  of  school  property -.-.$750, 000 
Population  in  1915  (est.) 45,009 

INT.  on  $500,000  issue  due  1944 
at  First  Nat.  Bank,  N.  Y.;  others 
at  National  City  Bank,  N.  Y. 


1  1932 
1912.) 
1  1924 
'2.5-'44 


FAIRMONT  IND.   SCH.  DIST. 
5s'05  June§$141,000c 1925 

(Subject  to  call  after  June  1903.) 
5s '12    June$140,000c---Junel  1942 

(Subject  to  call  June  1  1927.) 
BOND.  DEBT  July  1  '15    $281,000 

Sinking  fund 1 6 .503 

Assess,  val.  '15  (M  act.) --16,076,898 
School  tax  (per  $1,000)  1915. -$7.20 
Population  in  1915  fost.) 18.003 

§  INT.  at  Sheriff's  office  in  Fair- 
mont;   others  at  First  Nat.  Bank. 

FAIRMONT  UN.  IND.  SCH.  DIST. 

5s  '12     .Ian    S25.000C-_Doe  31  1945 

(Subject  to  call  Doc.  31  1921.) 
BOND.  DEBT  Oct  4  '15--    .$60,000 
Assessed  valuation  1915_  _  -3.7 1 1 .000 

INT.  at  Nat.  Bank  of  Fairmont, 
QRAPTON.       

This  city  l3  In  Taylor  County. 
Inc.  Mar.  15  1856.  Commission 
government  adopted  Mar.  18  1913. 
V.  96.  p.  963.     Pop'n  '10,  7„563. 

SCity  Hospital  Bds. (Tax-free) 
5s  ^5     Dec  $15,000cDec  1   '16-'45 

Impt.  Bonds  (Part  every  5  i/^ars) . 
4J^s        s-a     .$65, 610c 1915-1934 

Water  Bonds. 

5s  '11     M-S  $90,000 1945 

(Subject  to  call  after  1921.) 

'12     .luly  $90.000cJuly  1  '22-'46 

Electric-Light    Bonds. 

-s  .__       $2.000 

BOND.  DEBT  Dec  1915--$174.200 

Sinking  fund--- 4,880 

Floating  di^bt -       2 ,400 

Assessed  valuation  1915-. -8.289,979 
INT.  at  Merchants  &   Mehcanics 
Saving.s  Bank.  Grafton. 


JEFFERSON  COUNTY. 

County  seat  Is  Charlestown.  Bonds 
are  exempt  from  all  but  State  taxes. 

Railroad=Aid  Bonds. 
5s  '87     ---    $20. ,500--. Apr  23  1921 
(Subject  to  call  bag.  April  23  1907.) 

4s  '97      -.-  *$S0,030 Tan    1  19.30 

4s  '05     --.     *18,300 Oct    1  1938 

4s  '08     .--     *49,700 Jan    1  1938 

BOND,  DEBT  May  11 '15  $168,503 
Ass'd  val.  '14  (4-5  act.). .16.612,213 
State  &  Co.  tax(por  $1,030)  '14. .$4.30 
Population  in  1910 15,889 

*  Red.  after  10  years  from  issue. 

INTEREST  payable  In  Baltimore 
at  Baker,  Watts  &  Co.  and  Co.  Treas. 


KANAWHA  COUNiy. 

Charleston  is  the  county  seat. 

Road  bonis $375,000 

TOTAL  DEBT -(?) 

Population  in  1910-. 81,457 

McDowell  county. 

Welsh  is  the  county  seat. 

Big  Creek  Dist.  Road  (Taxable). 
5s  '15  M-N$165,000c-.May  1  1945 
(Subject  to  call  after  May  1  1935.) 
BOND.  DEBT  May  1915--$190,003 
Assess,  val.  of  dist.  1914-  8,057,110 
Assess,  val.  of  county  '14-46,631,634 
Population  in  1910 47.856 

INT.  at  Berwind  Nat.  Bank, 
Berwind. 


GRAFTON  INDEP.  SCH.  DIST. 

4>^s        July  $25, OOOc June  1  1931 

4Hs     July  1  24„500c-.July  1  1937 
4Ks        M-S     19,000c. --Sept  1  1945 

Building  Bonds. 
5s  '14     .T-J  $10-4.000c---.luly  1  1948 
(Subject  to  call  biggin.  July  1   1924.) 
BOND.  DEBT  Sept  SO  '15  $176,000 
Assossod  valuation  1915-- -8,289,279 

INT.  on  1914  bonds  payable  at 
Merchants'  &  Mechanics'  Savings 
Bank  of  Grafton;  on  others  at  Graf- 
ton Bank. 


HANCOCK  COUNTY. 

New  Cumberland  Is  the  county  seat 
Road  B)nds  («•■(/.  beo.  1932). 
5sg'12M-N$125,090c.May   1  1946 

5s  '14     J-J       40.0i)0c July  1  194S 

(Redoomablo  beginning  .luly  1  1924.) 

TOTAL  DEBT  Jan  1913_-$125,000 

Population  in  county,  1914- -.  10,465 

INT.  at  First  Nat.  Bank.  Chester. 


BOND.  DEBT  Apr  2  1915-$128,800 
Assessed  valuation  1914-. 14, 113,370 

PopuLation  in  1910 9,150 

INT.  at  Second  Nat.  Bank,  Mor- 
gan town. 


MORGANTOWN   SCHOOL  DIST. 

All  bonds  are  taxable. 
5s  '09  July  SlOO.OOOcJuly  1  •19-'37 

5s  '98     Aug     12,000c 1918 

5s  '03     Jtily     lij.OOOc 1916-1923 

5s  '14  July  150,000c-July  1  '24  '44 
BOND.  DEBT  May  19 15 --$280,000 
Assess,  val.  '14  (^A  act.)--15.008,198 
School  tax  (per  $1,000)  1914. -$4.75 

INT.  in  N.   Y.  City  at  Hanover 
Nat.  Bank  and  Seaboard  Nat.  Bank. 


MOUND  SVILLE 

This  city  is  in  Marshall  County. 

Sewer  Bonds. 

5s  '11     Apr  $90,900 Apr  1  1921 

TOT.  BD.  DT.  Oct  1915..  $106,900 
Total  assessed  valuation... 7, 300 ,000 

Tax  rate  (per  $1,003)  1915 $5.00 

Population  in  1910 8,918 

INT.  on  sewer  bonds  at  Mercan- 
tile Bkg.  &  Tr.  Co.,  Moundsville. 

PARKERSBURG. 

Tills  city  is  in  Wood  County.  Inc. 
In  1820.  Cortimission  government 
adooted  Moh.  21  l.tll.  V.  92,  p,  823. 

Hospital  Bonds. 
5s  Sept  $15,030c-.-Seot  1  1917 

Park  Bonds  (Suhj.ict  to  Call). 
5s  F-A  .$25,000c..Aug  1  1916 

Funding  &  Imprt.  Bonds. 
4s  A-O$100,000c.-Oct    1  1923 

(Subject  to  call  after  Oct  1  1913) 

Special  Sewer  Bonds. 
5s  Sept  $15,030c.. -Sept  1  1917 

Sewer  and  Street  Bonds. 
5s  '15     J-J  $200 ,000c 1925 

Paving  &  Sewer  Bds.  (Tax-ex'pt). 
4Ks'13  J-D$200 ,000c- -.June  1  1923 

Street  Bonds. 
5s  '15     J-J  $200,000 .July  1  1925 

Water  Bonds. 
4s  '09     J'ne$270,000c- -.June  1  1929 
4s  '12     J'ne  100 ,000c. -.June  1  1932 
BOND.  DEBT  Aug  1915-     $925,000 

Other  indebtedness 54,085 

TOTAL  DEBT  Aug  1915  979,085 
Sinking  fund  April  19 15--  172,356 
Assass.  val.  '14  (H  act.). -30 ,275,928 

Tax  rate  (per  $1,000)  1914 $3.50 

Population  in  1910 $17,842 

INT.  payable  at  City  Treasury. 


HUNTINGTON. 

This  city   is   in   Cabell   Co.     Inc. 
Jan.   1   1872.     Pop.   1910.  31,161. 

Fire  Equipment  (Tax  free) . 
5s  K '14  Oct    $:«), OOOc   ..Oct    11944 

City  Building  (Tax  free). 
5sg '14  ()<;t$|25,000c..Oct    1  1944 

Undergrade  Crossing  (Tax  free) . 
5s  g '14  Oct   $25,000c..Oct    11944 


MARION  COUNTY. 

Fairmont  is  the  county  seat. 

Fairmont  l)ist.(Kt(/.  beg.  in  19.33). 
5s  '13    M-S.S3O0.O00c.. Sept  1  1943 

Mannington  Dist.  (Red.  beg.  '33). 

5s  '13     M-S$300. OOOc -Sept  19  1943 

TOT.  DIST.  DT.  Apr.  '14    $703,000 

Assessed  f  Fairmont  Dist. -19, 198,243 

val.'13\Mannln,''n  Dist. 14,Oi)7, 037 

INT.  at  office  of  County  Court. 

martinsburg7~ 

This  city  is  in  Berkley  County 
Inc.  in  1789.     Pop'n  1910.  10.698. 

Water  Bonds. 

4s  July  .$97  ,.500 1934  &  19.37 

5s  Dec     40,000c 1943 

BOND.  DEBT  Jan  1915. ..$137, 500 

Sinking  fund 7,000 

Assess,  val.  '14  (%  act.)  ..-8,417,236 
City  tax  (per$l,000)  1915 .$6.25 

INT.  at  People's  Trust  Co.,  Mar- 
tinshurg.  — ■ — - — 

MERCER  COUNTY. 

Princeton   is   the  county   seat. 

Roads  (Red.  beg.  10  yrs.  fr.  issue). 
,5s  '14  A-O$,500,000..-Apr  15  1944 
,5s  '15  J-J  3,50,000. --May  15  1945 
GEN.  BD.  DT.  Oct  2  '15-  ,$S,50,00G 
Assess,  val,  '15  (abt.  act.)  37.404.919 
State&Co.tax(per  $1,000)  '15. .$6. 25 
Population  in  1910 ..38,371 

INT.  payable  in  New  York. 

MORGANTOWN. 

'I'lils  city  Is  In  Monongalia  County. 
First  Incorporated  as  a  town  about 
1788:  city  charter  Jan.  24  1901. 

Sewer,  Funding  and  Street. 
5s  '02     July  .S2;,000c.July  1  •16-'26 

(Subject  to  call  after  July  1  1912) 
5s  '07     July    65 ,000c. July  6  '17-'36 

Paving   Bonds. 
4J^s'98  J'ne  $26,000c. beginning   '10 
5s  '01     ann     13,800c various. 


Impt.  Bonds  (Bed.  beg.  in  1921). 
5s  '11  Aug  $85, OOOc.. Aug  1  1945 
BOND.  DEBT  Oct  1915--  $95,000 
Assess,  val.  '14  (act.),  est_.4.614,354 
School  tax  rate  (per  $1,000)  '14-$7.10 
Population  in  191')  (est.) 5.500 

INT.  at  Wellsburg  Nat.  Bank. 

WETZEL  COUNTY. 

New  Martins\all8  is  county  seat. 

Grant  Magisterial  Dist.  Bonds. 

6s  '13     J-D  $34.100 Dae  1  1943 

(Subject  to  call  Dec.  1  1923.) 
BOND.  DEBT  July  1915    $150,000 

Assessed    valuation 11 ,354 ,010 

Population  in  1910 6,872 

WHEELING. 

Wheeling  is  the  county  seat  of  Ohio 
Co.  Inc.  in  1836.     Pop'n '10,41,641. 

6s  Nov  $28. OOOc 1924 

4Hs       July    1 1,000c-..  July  1  1924 

(Subject  to  call  after   1906) 
5s  '85     July  $43 ,000c -.July  1  1919 

(Subject  to  call  after   1906.) 
4s  '03    July*679. OOOc. July  1  •18-'42 

Refunding  Bonds  1902. 
4s  JulyS120. OOOc.  July  1  'le-'SG 

♦Street  Bonds. 

5s  Apr  $.52,500 Apr   1  1922 

5s  June   25..500.  — .June  1  1922 

BOND.  DEBT  June  30  '15.$965,4S2 
Water  debt  (included)  ...      350,003 

Floating  debt 59,319 

Sinking  fund 110,^90 

A3.sess.  val.  '15  (abt.  act.)  66.561,9  3 
City  tax  rate  (per  $1,030)  '15. .$3. 50 
Bonds  are  exempt  from  city  tax. 

*  Int.  Dollar  Sav.  &  Tr.  Co., 
Wheeling;  others,  Bk.  of  Ohio  Valley, 
Wheeling. 


PARKERSBURG  IND.  SCH.  D. 

High  School  (Red.  beg.  June  1  '25) 
5s  '15  J-D  .$250, 000-.. June  1  1949 
BOND.  DEBT  Nov  1915.. .$250,000 


TRIADELPHIA  SCH.  DIST. 

Tills  district  is  in  Ohio  County. 

§Building  &  Erjuipment  Bonds. 
5s  '15     --.  $125.000cApr  1   '25-'49 

(Subject  to  call  after  Apr  1  1925) 
BOND.  DEBT  May  1915    $201,000 
Sinking  fund  Mar  2  1915.  4.250 

Assessed  valuation 14,274,471 

Population  of  district  fest.) -.-17,000 

§INT.  payable  in  Wheeling. 

WELCH. 

This  town  is  in  McDowell  County. 
Paving  and  Sewer  Bonds 
6s  g '13  ann-  .$80, OOOc 

(Due  not  later  than  10  years;  subject 

to  call  one-tenth  yea.'ly.) 
BOND.  DEBT  July  1  1913    $21,000 
Bond.?  sold  in  Dec  '13  (add'l)     80,000 
Asse.ssed  valuation  1912. .-2,299. 246 
Population  in  1910 1,526 

INT.  payable  in  Welch. 

WELLSBURG~INd7   SCH.    DIST. 

A    district  in  Brooke  County. 
4s  Aug  $12,000c-(Sii6j.  to  call) 


WHEELING  IND.   SCH.  DIST. 

4'/^g'07  M-N$170,000c  Nov  1  '15-'31 
BOiSTD.  DEBT  Oct  1915-  $170,030 
Assess,  val.  '15  (actual)-. 66. 727, 662 
School  tax  rate  (per  $l,000)'15-.$3.88 

Population  in  1915  (est.) 4r,000 

l.VTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank.  N.  Y.  City. 

WILLIAMSON. 

This  city  is  in  Mingo  County. 

Water,  Cit.v-Hall,  Street.  Sewer 
and  Qarbage  Bonds.  „   „ 

5s    14     J-J     $77,000 July  1  1948 

(Red.  part  yearly  on  July  1  1926-1927 

incl.  and  1929-1937  incl.) 
BOND.  DEBT  Oct  1915-. -$237,-500 

Water  debt  (Included) 35,000 

Sinkingfund 16,000 

Assessed    valuation 5 , 1 70 ,536 

Actual  value  (est.) 7.500,000 

Population. -1910,  3„561;  1912,  5,555 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


WOOD  COUNTY. 

Parkersburg  is  the  county  seat. 
Bonds  are  tax-free.  Pop'n   1,038,001. 

Railroad  Bonds. 
5s  g        Dec$175.000r 1916 

Road  Bonds.  ,  ,^. 

4>^s'll  Sept$lSO.OOL(C..Sept  1  1941 
(Subject  to  call  beginning  in  1931.) 
5s  '14  Apr  $70,003c-.Apr  1  1944 
(Subject  to  call  beginning  in  1934.) 

Bridge  Bonds.  „        .  ,„,. 

4i^s'14  M-S$175,030c-.Sept  1  1944 
(Subject  to  call  $5,003  yearly  after 

10  years  from  issue.) 

Clay  District  Road  Bonds. 

5s  '14     ann   $40,0(^0 July  1  1944 

(Subject  to  call  after  July  1  1934) 
TOT.  BD.  DT.  May  1915    $640,000 

Sinkingfund 185,691 

Total  assessed  val.  1915-.4S,500.000 
State  &  Co.  tax  (per  $l,003)'13-.$3.60 

INT.  on  bridge  bonds  at  Harris, 
Forbes  &  Co.,  N.  Y.;  other  bonds  at 
County  Commissioner's  office. 


ADDITIONAL  STATEMENTS. 

In  thetable  below  we  give  statistics  regarding  minor  civil  divisions  in  the 
State  of  West  Virginia  which  are  not  represented  among  the  foregomg. 

Bonded  Floating     Assessed     Tax  per   ■P''P'''' 


Debt. 
$ 

Adkin  School  District.  .  - 40 .000 

Beckley  (C),  Raleigh  County.  60,000 

Black  Fork  Sch.  District 50,000 

Bramwell  (T),  Mercer  County.  36,009 

Braxton  County 32,003 

BuoUhannon  Indep.  Sch.  Dist-   50.000 

Cairo  School   District 30,030 

East  River  School  District 50,000 

Elkins  (C),   R  mdolph  Co 53.033 

FoUansbee  (T),  Brooke  Co-. -120,000 
Hinton  (C),  Summers  County.  55,000 
Kenova  (C),  Wayne  County-.  4  ),030 

Keyserlnd.  Sch.  Dist 53,033 

King  wood  School  District 

Logan  County 68,030 

Logan  Magisterial  District —  75,000 
Marshall  Co.  Road  District-..  50.000 
Martinsburg  .School  nistrict..  43.000 
Moorefield  School  District... t32,000 
Moundsville  Ind.  School  Dist.  48,500 
Penasboro  (C),  Ritchie  Co...  57,000 
Point  Pleasant  (C) ,  Mason  Co.  45,000 
Princeton  (C),  Mercer  County.  100,000 

Richland  School  District 150,000 

Honccvcrte  (C),  Greenbrier  Co.  36.500 
Salem  (T),  Harrison  County..  34,830 
Spencer  Indep.  School  Dist — 135,000 
Stoilev  H'ts  (T),  Harrison  Co-i30.000 

ValUw  School  District 25.000 

Wellsburg  (C),  Brooke  Co 101 ,200 

West  Union, Tj .  Doddridge  Oo.i62,000 
Williamson  Ind.  Sch.  Dist 61.000 


Debt.^  Valuation. 
£  $ 

*8,903,1'25 

5.000  a2, 830, 030 
None  *4, 548,693 
None   •1,476.992 

10,500513,613,561 
None      

&o, 446. 639 


&7, 151. 100 

02,375,6.58 

1.000  62,428,991 
None  a2, 165.312 

4.894,936 

..t35,000    §3,639,078 

5,090H7, 161,270 
NonebU.503.000 


$1,000. 
$ 

*25.00 
C4.50 
♦3.50 
♦3.. 50 
§3.60 

§2.50 

♦4.03 
aS.OO 
63.50 
ot.50 


2,161 

1,458 
23,023 


5,260 

2,031 

837 

992 


14.470 


None  67.20.T.474 

2,100,000 

None   •7.181,9:J5 

None  al, 141, 003 

None  J2, 150, 456 

63,000.000 


467 

None 


61,582.487 
62,166,790 


None  n2",53V,5,55 
None  04 ,.508,455 


65.80 


•5.25 


S6-80 


65.00 
67.00 


a6"..50 
O3.50 


"Noiio  65'.i5i?648     bl'm 


930 
2.045 
3,027 

2.157 

2,169 

511 

"4',iS9 
779 


(V,)  Oitv.  (T)  Town,  d  1911  figur&s.  r.  1909  figums  /  1910  "Kijrw. 
*  1912  figuras.  5  1913  figures.  6  1914  figuras.  a  1915  f  guras.  i  -This 
covers  merely  a  recent  issue  of  bonds;  wo  are  not  informed  as  to  what  is 
total  debt,     t  Total  debt. 
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KENTUCKY— DEBT  OF  STATE. 


IVOL.    101. 


State  of  Kentucky. 

ITS  ^ 

DEBT,  RESOURCES.  &o. 


Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State  (square  miles) 40 ,400 

State  Capital Frankfort 

Governor  (term  expires  December  1915)  .James  B.  McCreary 
Sec.  of  State  (term  exp.  1st  Mon.  Jan.  1916) -_C.  F.  Crecelius 
Treasurer  (term  exp.  1st  Mon.  Jan.  1916) Thos.  S.  Rhea 

LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follow- 
ing the  first  Monday  in  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 

LOANS —  Interest Principal 

Name  and  Purpose.         P.Ct.       Payable.  When  Due.       Outstanding. 

School,  bonds,  1897 6  J-J  Irredeemable  $165,000 

Educational  bonds 6         semi-an.  Irredeemable  2,315,627 

Past-due  bonds  (never  presented) 6,394 


INTEREST  is  payable  in  Frankfort. 

STATE  DEBT. — The  educational  bonds  are  not,  strictly  speaking,  a 
debt  of  the  State.  They  are  irredeemable;  the  fund  is  inviolate,  and  the  6% 
semi-annual  interest  drawn  by  them  is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  as 
follows:  State  bonds,  issued  Jan.  1  1870,  $1,327,000;  county  bonds,  issued 
Jan.  1  1885,  $381,986;  new  school  bonds,  issued  March  12  1892,  $606,641. 
The  .$165,000  school  bonds  are  also  irredeemable;  the  interest  is  paid  to 
the  State  University  and  the  State  normal  school  for  colored  persons.  The 
balance  in  the  sinking  fund  in   Oct.  1914  aggregated  $13,838.71. 

ASSESSED  VALUATION.— 
Years.  Real  Estate. 

1914 $663,818,051 

1913 647,603,715 

1912 635,471,610 

1910 628,182,080 

1908 559,157,016 

1906 512.081,331 

1900 449,400,657 

1897  --- -  444,000,000 

1887 351,157,053 


Personal  Property. 
$236,269,905 
232,3.54,043 
243.783,357 
200,268,942 
141,302,885 
165,919,088 
125,467.307 
109,000,000 
132,334,637 
TAX  RATE. — In  1914  the  State  tax  rate  (per  $1,000)  was 


Railroads. 
.$70,621,072 
70,241,609 
68,141,486 
66,800,686 
63,753,699 
63,665,800 
52,188,411 
42,000,000 
35,571.631 
$5.00. 

MUNICIPAL  BONDS  EXEMPT  FROM  TAXATION.— On  Nov.  2 
1915  an  amendment  to  the  con.stitution  was  adopted  concerning  taxation 
and  exempting  therefrom  bonds  of  the  State  and  its  subdivisions.  See 
•'Chronicle"  of  Nov.  20  1915,  page  1733. 

DEBT  LIMITATION. — The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  in  Sections  49  and  50  of  the  Con- 
stitution of  1891.     We  quote  these  sections  below: 

Section  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  in  the  revenue;  but  such  debts,  direct  or  contingent, 
singly  or  in  the  aggregate,  shall  not  at  any  time  exceed  five  hundred  thou- 
sand dollars,  and  the  moneys  arising  from  loans  creating  such  debts  shall 
be  applied  only  to  the  purpose  or  purposes  for  which  they  were  obtained, 
or  to  repay  such  debts:  Provided,  The  General  Assembly  may  contract 
debts  to  repel  invasion,  suppress  insurrection,  or,  if  hostilities  are  threat- 
ened, provide  for  the  public  defense. 

Section  50.  No  act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  men- 
tioned in  Section  49  unless  provision  be  made  therein  to  levy  and  collect  an 
annual  tax  sufficient  to  pay  the  interest  stipulated,  and  to  discharge  the 
debt  within  thirty  years;  nor  shall  such  Act  take  effect  until  it  shall  have 
been  submitted  to  the  people  at  a  general  election  and  shal  have  received  a 
majority  of  all  the  votes  cast  for  and  against  it:  Provided,  The  General 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  the 
debt  of  the  State  without  submission  to  the  people  and  without  making 
provision  in  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so 
contracted  or  the  interest  thereon. 

Cities,  Towns,  Etc. — Cities,  towns,  counties,  taxing  districts  and  other 
municipalities  are  limited  by  sections  157  and  158  of  the  constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amount 
exceeding  in  any  year  the  income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  In  Section  158  we  find  the  following  limits  to  the  debt-making 
power  of  municipalities.  Cities  having  over  15,000  population  10%  of  the 
taxable  property,  cities  and  towns  of  3,000  or  more  inhabitants  but  less 
than  15,000,  5%  ;  cities  and  towns  of  less  than  3.000  population,  3%;  coun- 
ties, taxing  districts  and  other  municipalities.  2%.  Some  exceptions  are 
made  to  these  limits.  For  instance,  indebtedness  may  be  contracted  in 
excess  of  the  limit  when  same  has  been  authorized  under  laws  in  force  prio^ 
to  the  adoption  of  the  constitution  (Sept.  28  1891)  or  when  necessary  fo^ 
the  completion  of  a  public  improvement  undertaken  but  not  finished  at  the 
time  of  the  adoption  of  the  constitution.  A  further  exception  is  made  in 
the  case  of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the 
constitution  went  into  effect.  In  such  instances  permission  is  given  to 
further  increase  debt  in  an  amount  not  exceeding  2%  in  the  case  of  citieg 
and  towns  and  not  exceeding  1%  in  the  case  of  counties,  taxing  districts  or 
other  municipalities — "until  the  aggregate  of  its  indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  it  shall  not  exceed 
the  limit,  unless  in  case  of  emergency  the  public  health  or  safety  should  so 
require.  Nothing  hjrein  shall  prevent  the  is.sue  of  renewal  bonds  or  bonds 
to  fund  the  floating  indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

INVESTMENT  OF  TRUST  FUNDS.— Section  4168  of  the  Statutes  of 
1909  provides  as  follows: 

SEC.  4168. — Investment  of  Funds  by  Fiduciary. — That  It  shall  be  lawfu 
for  persons  or  corporations  holding  funds  in  a  fiduciary  capacity  for  loan 
or  investment  to  invest  the  same  in  real  estate,  mortgage  notes  or  bonds, 
or  in  such  other  interest-bearing  or  dividend-paying  securities  as  are  re- 
garded by  prudent  business  men  as  safe  investments,  and  to  make  loans 
with  such  securities  as  collateral;  but  such  funds  shall  not  be  invested  in 
the  bonds  or  securities  of  any  railroad  or  other  corporation,  unless  such  rail- 
road, or  other  corporation,  has  been  in  operation  more  that  ten  years,  and, 
during  that  time,  has  not  defaulted  in  the  payment  of  principal  or  interest 
on  its  bonded  debt,  or  be  invasted  in  the  bonds  of  a  county,  district,  town 
or  city  that,  within  ten  years,  has  defauUed  in  the  payment  of  the  interest 
or  principal  of  its  bonded  debt;  and  a  fiduciary  shall  account  for  all  inter- 
est or  profit  received. 

POPULATION  OF  STATE:— 

1910 2,289,90511860 1,1,55,684 

1900 --2,147,174  1850 982,405 

1890 ...1,858,635  1840 779,828 

1880 1,648,690  1830 --     687.917 

1870.- -.1.321.011 

The  proportion  of  the  colored  population  was  16-47%  in  1880:  14.69% 
in  1890,  13.03%  in  1900  and  11.4%  in  1910.  In  number,  blacks  were  220 .- 
992  in  1850;  236,167  in  1860;  222,210  in  1870;  271,451  in  1880;  272,981  in 
1890;  284,706  in  1900  and  261,656  in  1910. 


I 


1820 564,135 

1810 406,511 

1800 220.955 

1790- 73,677 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  KENTUCKY. 

For  revorts  not  given  in  alphabetical  order  in  the  following,  see 
Statements"  at  end  of  this  State. 


"Additional 


BELL  COUNTY. 

Pineville  is  the  county  seat. 
Bonds  below  were  declared  valid 
by  Court  of  Appeals    on    March    6 
1915.     See  "Chronicle"  Mar.  13  1915 
age  917. 

1  s  ...    $10.000 

Road  and  Bridge  Bonds. 

/$200.000-Apr  15  '20- '40 

5s '15     A-0{ ($40,000  pay. ev.5  yrs.) 

I     50.000--.Apr   1  1945 

TOTAL  DEBT  Oct  1915-.  $260,000 

Assessed  valuation  1914 9,226,632 

State&Co.tax'14(per$l,000)--$11.00 
Population  in  1910 

lNT.atU.S.Mtge.&  Tr.Co.,N.Y. 


ESTILL  COUNTY. 

Irvine  is  the  county  seat. 

See  V.  100,  p.  1942.  for  decision 
rendered  in  a  suit  Involving  some  old 
railroad-aid  bonds. 


BOWLINQ  GBEEN. 

This    city    is    in    Warren    County. 
I«c.  1812.     Pop'n  1910,  11.675. 

Public-lmpt.   Renewal   Bonds. 
4s  '10     J-J     $20. 000c... July  1  1940 

♦General  Fund  Renewal  Bonds. 
4s  J-J     $21,500c-.. 1929 

*Public=School  Renewal  Bonds. 
4s  J-J    .$19,000c 1929 

Public-School  Bonds. 
4s  '07     J-J     $20,0000.. -Jan    1  1937 

Electric=Light  Renewal   Bonds. 
4s  J-J    $10,000c 1935 

Water-Works  Renewal  Bonds. 

4s  '99     J-J  *$59,500c 1929 

4s  J-J         9,500c 1935 

City-Hall  Bonds. 
4s  '07     J-J    $24, 000c... Jan    1  1937 
BOND.  DEBT  Oct  1915-.  $183,500 
Assess,  val.  1914  (54  act.) .5,100,000 
Total  tax  rate(per  $1,000)  '14-$12.50 

*  Subject  to  call  beginning  1919. 

INTEREST  payable  at  Citizens' 
National  Bank  of  Bowling  Green. 


FAYETTE  COUNTY. 

County  seat  Ls  Lexington. 

Refunding  A.  &  M.  Bonds. 
4Hs        J-J       .So.OOOc 1917 

K.  N.  RR.  Bonds. 
4Hs        J-J     .?20,000c 1917 

§  Funding  Bonds. 
4Ks'04  J-J     $60.000c..Jan  1  '16-'24 

Court-House  Bonds. 

4s  J-J  $100, 000c--- 1919 

BOND.  DEBT  April  1915  $185,000 
Ass'd  val.  '15  (real  &  pers)41,002,316 
Population  in  1910 47,715 

I  Int.  at  Hanover  Nat.  Bk.,  N.  Y. 


1924 

'l924 
1925 
1931 


All 


CHRISTIAN  COUNTY. 

County  seat  is  Hopkinsville 
bonds  are  tax-free.  | 

Turnpike  Bonds.  i 

5s  J-J  $75,000c...Jan  1  1931 
5s '07  J-J  100,000c. --July  1  1937 
(Subject  to  call  after  July  1  1927.) 
5s  '10     J-J     $27,000 July  11940, 

Refunding  (Red.  beg.  in  1909). 
4s  '04     M-N$60,000c--.Nov  1  1934' 
BOND.  DEBT  Apr  7  1915    $262,000 
Ass'd  val.  '15  (real  &  pers)  12,774,665 
Population  in  1910 ..38,845 

INTEREST  on  refunding  4s  pay- ' 
able  at  City  Bank;  on  turnpike  bonds 
due  1931,  First  Nat.  Bank,  Hopkins- 
ville, Ky.;  on  turnpike  bonds  of  1907 
at  Hanover  Nat.  Bank,  N.  Y.;  and 
turnpike  bonds  of  1910  at  Planters 
Bank  &  Trust  Co.,  Hopkinsville. 


FRANKFORT. 

This  is  the  capital  of  the  State  and 
the  county  seat  ol  Franklin  County. 
Inc.  Oct.  10  1786.  City  owns  $32,- 
000  6%  Capital  Gas  <&  Electric  Light 
Co.  bonds.     Pop'n,  '10,  10,465. 

♦School  Bonds  (.Tax-free). 
6s  '04     J-J     $10.000 July  1 

♦Funding  School  {Tax-free) 
5s  '04  J-J  $25, 000c... July  1 
6s  '05  J-J  50,000c... July  1 
6s  '11     J-J      10,000c.. .July  1 

Renewal  Bonds  (Tax-free). 
4Ms'97  J-J  $12O,0O0c..-July  1  1927 
4s  '00     .I-J       20,000c..Junel5  1920 
4Ms'03  M-S    39,000c-.. Mar  1  1923 

Funding  Bonds  (Tax-free). 

(,$20,000c-Sept  1  '16-'22 

5s  '04    M-S{ ($5,000  in  even  years.) 

I   $4.000c..-Sept  1  1924 

BOND.  DEBT  May  14  15   $290,000 

Assessed  valuation  1914 5.187,700 

(Assess't  abt.  3-5' or  70%  act.  value.) 
Total  tax  rate  (per  $1,000)  '14. $17.00 

•These  loans  are  held  by  sinking 
fund  for  benefit  of  school  fund;  prin- 
cipal not  payable  and  interest  is  used 
tor  support  of  public  schools. 


COVINGTON. 

This  city  Is  In  Kenton  Co.  Inc. 
1834.  Central  Covington  was  an- 
nexed to  this  city  in  Nov.  1906 
and  Latonia  In  July  1909.  Pop. 
•10.  53.270. 

Court  of  Appeals  holds  that  bonds 
issued  by  Covington  several  years 
ago  to  pay  off  indebtedness  incurred 
bv  City  of  Latonia  for  streets  are  in- 
valid.    V.  100.  p.  1611. 

Asphalt  Bonds. 

4s  '91     F-A$142 ,600c.. -Aug  1  1931 

Bridge  Bonds. 
4s  '86     J-J    $33,000c-.-July  1  1926 

Cov.  W.  Cov.  &  Lud.  Highway. 
4s  '93     F-A     S7.900c-.-Aug  1  1922 

Casparis  Judgment  Bonds. 
4s  '93    M-S$103.500c-.-Mar  1  1923 

Water-Works  Redemption. 
4s  '90     J-J  $190. 700c.. -Jan    1  1930 

Sewer  Bonds. 
5s  '03     M-S  $30.000c..-Mar  4  1923 

(Subject  to  call  March  4  1913.) 

5s  '09     J-J     $35.000c... July  1  1929 

(.$2,500  payable  each  year.) 

Refunding  Bonds. 
4s  '94     J-J     $51.300n...July  1  1934 

Redemption   Bonds. 
4s  '92     F-A$106, 100c. --Aug  1  1922 

Reservoir  &  Water-Works  Bds. 
4s  '87  J-J  $520,000c---Jau  1  1927 
4s '88  J-J  371. 000c... Jan  11928 
4s  '8S  J-J  23 ,000c.. -July  1  1928 
4s  '90     J-J     111,000c-. -July  1  1930 

Water-Works-lmpt.  Bonds. 
i'As'15  J-J  $200,000c 

(Due  on  July  1  as  follows:  $2,500  for 
first  5  JTS.,  $3,000  for  second  5 
jTs.,  $3,500  for  third  5  yrs.,  $4,500 
for  fourth  5  jts.,  $5,000  for  fifth  5 
yrs.,  .86,500  for  sixth  5  jts.,  $7,000 
for  seventh  5  jts.  amd  $8,000  for 
eighth  5  yrs.) 
Funding  Bonds. 
4s  '80     F-A  $73,200c---Aug  1  1920 

(Redeemable  in  1913.) 
4sg '12  F-A$281,000c..-Aug  1  1952 
(Subject  to  call  beg.  July  31  1942.) 

Park  Bonds. 
4s  g  11  A-O  $95.000c.--Apr  1  1951 
GEN.  DEBT  Oct  1  1915-$2,374,400 
Assessment  debt  (add'l)  -  -  299,186 
Floatmg  debt  (additionsl)  110,000 
Ass'd  val.  '15  {^  act. )-.*30, 115,645 
TaJC  rate  (per  $1,000)  1915- --$17.50 
*  Including  franchise  assessment  of 
$2,971,500. 

INT.  at  Bk.  of  America,  N.  Y..  or 
First  Nat.  Bank,  Covington. 


FRANKLIN  COUNTY. 

County  seat  is  Frankfort. 

Refunding  Bonds. 
5s  '04     A-O  .S23.000.Aprl5'20&'24 

4J^s'98  J-J      62.000 July  1  1918 

5s   04     J-J       45,000 Jan    1  1918 

5s  '05    TM-N   19,000 Nov  1  1925 

Midland  Railroad  Bonds. 

4s  '99    J-J    $79.000 July  1  1919 

BOND.  DEBT  Apr  1  1915-  3228.000 
Ass'd  val.  '15  (real  &  pers). 9, 081 ,057 
Population  in  1910 21,135 

INT.  at  Bank  of  Am.,  X.  Y.  City. 


GRANT  COUNTY. 

County  seat  is  Williamstown.  All 
bonds  are  taxable.   Pop.  1910, 10,581. 

a  Bridge  Refunding. 
4Ks        M-N  S3.000c-Novl0'16-'17 

Turnpike  Refunding. 
4}^s        M-NaS4, 000c. Nov  10  '16-  17 
(.$1 ,500  and  $2 ,000  in  alternate  years) 
43^'s06  F-A  f)S<,000c-\ugl0'16-'17 

t  Funding   Bonds. 
4J^'s06  J-D  S65.000c-Dec  1  ■18-'26 
BOND.  DEBT  Apr  3  1915    $80,000 

Floating  debt 39,172 

Sinking  fund 6,777 

Ass'd  val.  '15  (real  &  pers) .3,588.938 
State&Co.tax(per  $1,000)  •15-$11.50 

INT.  on  bonds  marked  (a)  at 
Hanover  Nat.  Bk.,  N.  Y.;  (6)  Co. 
Treas.  office;  (t)  Cont.  Nat.  Bank. 
Chicago. 

GREEN  COUNTY. 

County  seat  is  Greensburgh.  For 
details  regarding  repudiated  railroad- 
aid  bonds  see  "State  and  City  Sec- 
tion" for  May  1908  and  V.  84,  p.  949: 
also  V.  96.  p.  1507. 


GREENUP  COUNTY. 

Greenup  is  the  county  seat.  Bonds 
below  are  part  of  an  authorized  issue 
of  $250,000. 

Road  and  Bridge  Bonds. 

5s  '15     M-N$50.000 Mayl  1935 

(Subject  to  caU  begin.  May  1  1920.) 

TOT-\L  DEBT (?) 

Ass'd  val.  '15  (real  &  persj. 3^203.298 
Population  in  1910 18,475 

HENDERSON. 

This  city  is  the  county  seat  of  Hen- 
derson County.  Present  charter  re- 
ceived in  1893.     Bonds  tax-exempt. 

Refunding  (Red.  begin,  in  1912). 

4s  '97     .-- $369.000c-- 1917 

BOND.  DEBT  Oct  1913..  $369,000 
Assessed  val.  '10  (3-5  act. )-8. 121, 757 

INT.  at  Bank  of  Am.,  N.  Y..  and 
Henderson  Nat.  Bk.,  Henderson. 


KENTON  COUNTY. 

Covington  is  the  countj*  seat. 

Refunding  Bonds. 

5s  '13     J-D$167,000 Dec  1  1943 

BOND.  DEBT  Oct  1915-  $167,000 
Assessed  valuation  1914.-32,979,460 
Population  in  1910 70,355 

INT.  at  German  Nat.  Bank.  Cov. 


DAYTON. 

Davton    is    in    Campbell    County. 
Inc.  Mar.  12  1867.     Pop.  '10,  6,972. 

Refunding  Bonds. 
4Ms'15  F-.'V$134,000c---Aug  1  1935 
(Subject  to  call.) 

Renewal  Bonds. 
4s  ..-    $17,000 

Sewer  Bonds  (Red.  2  bonds  yearly) . 
4s  '08     A-O  $2 1,000c.. -Oct    1  1928 

Street  Bonds. 
4s  '13     J-J     $19,500c-JuIy  1  •15-'33 
BOND.  DEBT  Aug  1915.-  $188,500 

Assessed  valuation  1914 3.003,815 

Real  value  (estimated) 3,604,578 

INT.  at  Bank  of  Dayton.     Bonds 
are  all  exempt  from  citj-  tax. 


KNOX  COUNTY. 

Barboursville  is  the  county  seat. 

Validitj'  of  road  bonds  upheld  by 
Court  of  .-Vppeals.     V.  100.  p.  2181. 

Road   Bonds   (Tax-free). 

4!^s'15  --.$200,000c 

(Due  part  every  5  yrs.  for  30  years). 
BOND.  DEBT  Oct  2  1915.  $200,000 
Ass'd  val.  15  (real  &  pers). 4. 050 ,968 
Population  in  1910 


LEXINGTON. 

This  citj'  is  in  FayettelCo.WInc 
in  1804.  Commission  government 
adopted  Nov.  7  1911.  V.  93.  p.  1337. 
An  issue  of  $200  000  sewer  bonds 
voted  Nov.  5  1912  declared  invalid 
by  Kentucky  Court  of  Appeals  on 
Jan.  21  1915.     V.  100.  p.  413. 


Nov.,  1915.] 


TENNESSEE-DEBT  OF  STATE, 
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4s  '06     P-A 
4s  '08     J-J 
4Hs08  J-D 
4s  '13     J-J 


1945 
1946 
1948 
1948 
1953 


LEXINGTON  (Concluded)— 

Auditorium  (Free  from  city  taxes). 
4s  "05     F-A  $16.000c.-..Feb    1  1945 

Funding  {Free  from  city  taxes). 
5s  '88     F-A  $50,00Oc..-Aug  1  1918 
6s  "15     -.-       15.000c.. Feb  15  1945 

Refunding  (Free  from  city  taxes). 
4}^s'92  F-A$105,000c...Aug  1  1932 
4}^s'93  J-D  81 ,000c... June  1  1933 
4Hs'94  F-A  45,000c.. .Aug  1  1924 
4s  '95     J-J      25,000c..-Janl0  1935 

Sewer  (Free  from  city  taxes) . 
4s  '05  F-A  $45,000c...Feb  1 
25, 000c...  Aug  1 
25,000c.. -Jan  2 
23, 000c...  Dec  1 
17,000 Jan    1 

Viaduct  (Free  from  city  taxes) 
4s  '05     J-D   $22 ,000c.. -Dec  1  1945 

Brick  Street  (Free  from  city  taxes). 
6s  '91  Var  $5,266. 52c- Various,  '21 
4Ks'94  M-N  75.570c_..Nov  1  1934 

Park  Bonds  (Free  from  city  taxes). 
4s  03  A-O  $30. 500c... Apr  1  1923 
4s  '13     J-J       25,000 Jan    1  1953 

Railroad  Aid  (Free  from  city  taxes) . 
5s  '88  J-D$100,000c-..Junel  1918 
4Ms'90  M-S  150,000c. -.Sept  1  1920 
4Ks'92  F-A  15,000c.. -Aug  1  1932 
BOND,  DEBT  Jan  1  '15-  $880,337 
Assess,  val.  '15  (abt.  act.)  27,827,832 
Total  tax  (per  $1,000)  1914- -$27.50 
Population  in  1910  (Census). -35,099 

INT.  on  funding  &  refunding  bonds 
and  on  railroad-aid  bonds  due  1918  is 
payable  in  N.  Y.  City  at  Hanover 
Nat.  Bank:  on  railroad-aid  bonds  due 
1920  &  1932,  on  auditorium  bonds, 
sewer  bonds  and  viaduct  bonds,  in 
Lexington  at  Ptioenix  &  3d  Nat.  Bk. 


LEXINGTON  SCHOOL  DIST 

4s  g  03  M-N$65.000c_--May  1  1933 
4s  g  08  J-D  75.000c. --June  1  19.38 
BOND.  DEBT  Sept  30  '15  $140,000 
Total  assessed  val.  1915- -27,000,000 
School  tax  rate  (per  $1 ,000)  '15 -$4.40 
INT.  at  Third  Nat.  Bank,  Lexing- 
ton, and  Nat.  Bk  of  Commerce. 
N.  Y.  City. 


1912. 
$ 
Real  estate.  132,083,099 
Personal 58.524,896 


1911. 

.$ 

129.0'39.784 

54,518,805 


Total  ...190,607,995  183,558,589 
Tax  (per  M)  17.90  18.10 

POPULATION.— In  1910  (Cen- 
sus), 223,928,  and  In  1900.  204,731. 


MC  CBACKEN  COUNTY. 

County  seat  is  Paducah. 

Refund.  Bds.  (Red.  Sept.  1  1923). 
5s  M-S  $200,000c-..Sept  1  1933 
4s  M-S  100,000c. --Sept  1  1933 
BOND.  DEBT  Oct  1915- -  $300,000 
Ass'd  val.  '15(real  &  pers.)  14,014,395 
State  &  Co.  tax  (per  $1,000) '14$1 1.60 
Population  in  1910 35.064 

INT.  in  N.  Y.  City  at  Nat.  Bank 
of  Commerce  and  Bankers  Tr.  Co. 


MADISON  COUNTY. 

County  seat  is  Richmond 

Ref.  RR.  Bonds  (Red.  l)en.  in  '19). 
4s  '09     J-J     $75,000c Jan   1939 

Turnpike  Bds.  (Partyly.  in  Dec). 

4Hs        J-D   .$30, 000c 

BOND.  DEBT  Oct  1915.  $105,000 
Asses.val.'15  (real  &  pers.)13,768,000 
State  &  Co.  tax  (per$l, 000) '15  $12.50 
Population  in  1910 26.951 

INT.  at  Chemical  Nat.  Bank,  N.Y. 


MEECEE  COUNTY. 

County     seat     is     Harrodsburgh. 
Bonds  are  taxable.  Pop. '10,  14,063. 

Railroad  Bonds. 

4s  M-NS95,000c-j 1930 

BOND.  DEBT  Feb  1  1914  .$95,000 
Assd.  val.  '15  (real  &  pers.)8,244,760 
State  &  Co.  tax(per$l,000)'I4  $11.00 

INT.  at  Union  Nat.Bk,  Louisville. 


LOGAN  COUNTY. 

County  seat  is  Russellville. 

Refunding  Bonds. 
4s  J-J  $97.400c-. -$6,200  yrly 
BOND.  DEBT  May  1915-  $97,400 
Asses  .val  .'15(real  &  pers. )6,208, 175 
State  &Co.tax  (per  $1, 000) '14-$12.25 
Population  in  1910 24,977 

INT.  payable  in  Louisville,  Ky.,  at 
Citizens'  National  Bank. 


3Ks'01  J-J 

33^s'03  J-J 

3Hs'03  A-O  140,000c- 

3}^s'03  A-O     49,400c. 

3Ms'03  J-J 


LOUISVILLE. 

Louisville  is  countv  seat  of  Jeffer- 
son Co.  Inc.  Feb.  13  1828.  Bonds 
are  exempt  from  all  taxation  except 
State  tax.  Validity  of  $1,000,000 
hospital  bonds  has  been  upheld  by 
courts.  V.  92,  p.  541.  School  4)^s 
given  below  were  declared  valid  by 
Kentucky  Court  of  Appeals  Dec.  19 
1913.     V.  97,  p.  1919. 

On  July  29  1912.  9,250  shares  of 
stock  in  Louisville  Gas  Co.  were  sold 
at  $150  per  share,  netting  $1,387,500. 

Past  Due  Bonds. 

7s  ---      $4,000 Jan    1  1903 

4s  -..      10.000---Sept  15  1910 

*Refunding  Bonds  (gold). 
4s  '97  J-J  .$337, OOOc... July  1  1937 
ZMs'QQ  M-N388. OOOc... May  1  1940 
3Ks'01  A-O  85, OOOc...  Apr  1  1941 
33^s'01  J-D  275 , OOOc... June  1  1941 
--  -  -  -  114, OOOc... July  1  1941 
789, OOOc... Jan  1  1943 
.Apr  1 1943 
-Apr  1 1943 
681, OOOc. -July  1  1943 
4s  '10  M-S  200, OOOc-. Sept  15  1920 
4}^s'll  F-A  289,000c-. -Aug  1  1921 

♦School-Improvement  Bonds. 

4Mg'14  A-O  $1,000, OOOc- Apr  1  1954 

Park  Bonds. 
4s  '90     J-J  $575, OOOc. -July  1  1930 

*Sewer  Bonds. 
4s  g  '07  P-A.$3,701 ,000c -Feb  1  1947 

*Sewer  and  Park  Bonds. 
3s  '01     J-J  $210,000C---Jan    1  1941 

Municipal  Improvements. 
4s  '83     J-J$l,226,000c-.JuIy  1  1923 
4s  '88     Q-Ml,373,800c--Dec  1  1928 

Water  Co.  Mortgage  Bonds. 
4sg '10  F-A$l,000,000c.Aug    11950 

♦Hospital  Bonds. 
4Mg'll  M-S  .$991, OOOc -Mar  1  1951 

•  Bonds  payable  by  spec,  taxation. 

INT.  on  refunding  bonds  of  1910 
and  school-impt.,  past  due,  bonds 
payable  at  office  of  sink,  fd.,  Louis- 
ville; on  all  others  at  First  Nat. Bank, 
N.  Y.  The  past  due  bonds  are  pay- 
able at  First  Nat.  Bank,  N.  Y. 

BONDED  DEBT. — The  bonded 
debt  on  Jan.  1  1915  was  $12,405,- 
500.  of  which  $3,188,800  is  payable 
by  the  general  fund  and  $9,216,700 
by  special  taxation.  On  Jan.  1 
1915  sinking  fund  contained  820,- 
424  cash.  Sinking  fund  also  owns  en- 
tire stock  of  Louisville  Water  Co., 
(12,751  shares),  amounting  to  $1,- 
275,100.  Gross  earnings  of  water 
company  In  1914  were  $683,487;  oper. 
exp.,  &c.,  $299,099;  net  earnings, 
$384,388.  Assets  of  water  company 
Dec.  31  1914,  $9,566,081.  The 
bonded  debt  of  the  water  company 
on  the  same  date  was  $1.50(1,000 
and  the  floating  debt  $69,186.  These 
bonds  are  not  an  obligation  of  the 
city.     See  V.  84,  p.  404. 

ASSESSED  VALUATION,  TAX 
RATE,  &c. — The  city's  assessed  val- 
uation (about  80%  actual  value)  and 
tax  rate  have  been  as  follows: 

1914.  1913. 

$  $ 

Real  estate..l42,924,621    138,186,466 
Personal 67,628,686     62,605,103 


nilODLESB  OEOUGH. 

Middlesborough  is  in  Bell  Co.  Inc. 
May  1  1890.  The  improvement  bds. 
below  originally  carried  6%  int.  and 
were  in  default  for  some  time.  A 
compromise  was  effected  in  1906 
whereby  int.  was  reduced  to  4%  and 
$28,000  to  be  paid  by  city  in  cash  in 
settlement  of  all  past-due  coupons — 
payment  to  be  made  $2,000  yrly., 
fncl.  the  year  1920.  V.  83,  p.  1132; 
V.  84,  p.  404.  Up  to  June  30  1915 
$16,000  had  been  paid.  All  bonds 
tax-exempt . 

Improvement  (See  note  above). 
4s  '90  Dec  $150,000 Oct    1  1920 

Refunding  Bonds. 
6s  '08     M-S  $28, 800c... Sept  1  1928 

School  Bonds. 

6s  '06     M-N$12,000 May  1  1926 

6s  '11     J-J       18,000 July  1  1931 

BOND.  DEBT  June  30  '15  $208,800 

Sinking  fund  (school) 12,824 

Assessed  val.  '14  (2-5  act.)-l,620,297 
Tax  rate  (per  $1,000)  1914... $19. 00 
Population  in  1910 7,305 

INT.  at  Harris  Tr.  &  Sav.  B.,  Chi. 


MUHLENBUEG  COUNTY. 

County  seat  is  Greenville. 

For  litigation  regarding  railroad 
bonds,  sutjsequently  refunded,  see 
"State  &Clty  Sup."  for  May  25  1912. 

Refunding  Bonds. 

.5s  g        J-J     .$85. OOOc 1920 

BOND.  DEBT  Sept  30  '15  $85,000 
Assess,  val.  '14  (M  act.)---7.283,.574 
State  &  Co.  tax  (per$l  ,000)  '15  $16.00 
Population  in  1910 28.598 

INT.  at  Bk.  of  Am.,  N.  Y.  City. 


NEWPOET. 

Newport  is  in  Campbell  County. 
All  bonds  are  exempt  from  municipal 
taxes.  Incorporated  as  a  town  in 
1795,  and  as  a  city  Feb.  21  1849. 
Population  1910,  30,209. 

Refunding  Bonds. 
4s  '04  J-J  .$35. OOOc- -.July  1  1924 
3.6.5S01J-J  506,000c--Jan  1  1931 
4s  '06  J-J  55,000c--.July  1  1926 
4s  '11  -..  37,000c. .July  1  1931 
4s  '14     M-N  50,000c.--Mayl  1934 

Newport  St.  Bonds  (Qen.  Debt). 

j$30.000c-. Various  1918 

5s  various     \    88,100c.. Various  1919 

5,000c.. Dec  28  1922 

i     1,500c. .Aug  1  1923 

4s  '12     J-J     100, OOOc-., July  1  1942 

Water-Works  Bonds. 

4s  '09     J-J    .$85,000c Jan  1  1939 

Past-due  bonds *$500 

GEN.  BONDS  Oct  4  '15.  .$993,100 
Asso.s.sment  debt  (add'l)..  111,650 
Assessed  val. '15  (2-3  act.)  16.641,268 
City  tax  rate  (per  $1,000)  '15-$14.50 

INT.  at  office  of  Com'r  of  Finance 
or  at  Bank  of  America,  N.  Y.  City. 

*  This  redemption  bond,  we  are 
advised,  has  evidently  been  lost 
a.s  it  is  not  registered  it  can  not  be 
located. 


NICHOLAS  COUNTY. 

(Carlisle  is  the  county  seat. 
Road  Bonds. 

I  .$20 ,000c- May  15  1920 

25.000c-May  15  1925 

5s '15     M-N{   25,OO0c-May  15  1930 

I   25.000cMay  15  1935 

I   30 ,000c. May  15  1940 

BOND.  DEBT  June  1915-  $137,000 

As.sd.  val.  '15  (real  &  pers.)4,722,427 

Actual  value  (est.) 15,000,000 

Population  in  1910 10,600 


Total 210.553,307  200,791,569 

Tax  (per  M)  17.60  $17,601 


OWEN  COUNTY. 

County  seat  is  Owenton. 

County  Bonds  {Red.  any  lime). 
.5s          M-S  $100.00nc.-Sopt  1   1916 
.5s  F-.V       40.000c 1922 

Refunding  Bonds. 

.5s  '12      -_-    ,$30.000 1942 

BOND.  DKUT  Oct  1  '15..  $170,000 
Assd.  val. '15  (real  &  pers.) -3,126,525 
Population  in  1010 14.248 

INT.  at  Bank  of  Commerce,  N.  Yt 


OWENSBOBO. 

This  is  the  county  seat  of  Daviess 
County.     Incorporated  1866. 

Railraod  Bonds  (Subject  to  call). 
4s  M-N.$45. 500c-. -Nov  1  1919 

Street  Bonds  (Red.  Jan.  1  1915). 
4s  J-J  $154,500c--Jan    I  1930 

Water  Bonds  (Red.  beg.  in  1911). 
4s  '01  J-J  $154,000c-..Jan  1  1931 
4s  '07  J-J  49,500c-- -Jan  1  1937 
BOND.  DEBT  Oct  1  1914-  $403,500 

Smkingfund 48,536 

Assessed  val.  '13  (4-5  act. )-9, 875, 000 
City  tax  rate  (per  $1,000)  '14-$20.00 
Population  in  1910 16,011 

INT.  pay.  at  Owensboro  Bkg.  Co. 

PADUCAH. 

This  is  the  county  seat  of  McCrack- 
en  County.  Inc.  1830.  As  an  offset 
to  bonded  debt,  city  owns  railroad 
stock  of  the  par  value  of  $220,000. 
The  Chic.  St.  L.  &  P.  RR.  bonds  de- 
clared valid  by  U.  S.  Court  in  Sept. 
1902.  Commission  govt,  adopted 
Nov.  4  1913.    Pop'n  1910,  22,760. 

Chicago  St.  L.  &  P.  RR. 
4Ks'88  J-D   $81.000C--Dec   1 

(Subject  to  call  after  1898.) 

Refunded  N.  O.  &  O.  RR. 
43^s'00  J-J    .$65.000c---July  1 
4Ms'83  P-A     35,000c. -Aug  1 

Refunding  Bonds 
4;^s'04  M-N.$20,000c. 

P.  T.  &  A.  RR. 
4s  '91     A-O  S89,000c-..Oct 

Street  Bonds. 
4s  '04     F-A$130,000c--Aug  1  1934 

Hospital  Bonds. 
4s  '04     F-A  $23 ,500c-. -Aug  1  1934 

Market  House  Bonds. 
4s  '04     F-A  $24, OOOc... Aug  1  1934 
BOND.  DEBT  Oct  1  '15-.  $467,500 

Sinking  fund 39,446 

Assess,  val. '14(3-5  act.). .12,829,512 

INT.  on  refunded  N.  O.  &  O.  RR, 
bonds  payable  in  N.  Y.  City;  on  .$65,- 
000  at  Mechanics'  Nat.  Bank  and  on 
$35,000  at  U.  S.  Mtge.  &  Tr.  Co.; 
street,  hospital  and  market-house 
bonds  at  Western  German  Bank  in 
Cincinnati;  other  bonds  in  Paducah. 


1918 


1926 

1928 


-May  2  1924 


1  1920 


Population  in  1910 11,985 

INT.  at  Nat.  Park  Bk.,  N.  Y.  City. 

SHELBY  COUNTY. 

Shelby ville  is  the  county  seat. 
Bondsof  1913  were  declared  valid  by 
theCourtof  Appeals  on  Jan.  22  1913. 
V.  96,  p.  374.     Pop'n  '10.  18.041. 

Court=House  Bonds  (part  yearly) . 

5s  g  '13  Decl$75,000c 1915-1926 

5s  ...      25,000C---Dec  1  1927 

Funding  Bonds. 

5s  '15     Al-N$66,000--- 

BOND.  DEBT  Oct  1  '15..  $100,000 
Assd.  val.'15  (real  &  pers.)  13,883,040 


TAYLOE  COUNTY. 

Campbellsville  Is  the  county  seat. 
Old  railroad  bonds  of  this  county  in 
default.  See  V.  95,  p.  1760,  and 
V.  97,  p.  902. 


UNION  COUNTY. 

Morganfield  is  the  county  seat. 
See  V.  100,  p.  1767,  for  bond  case 
compromised . 


PENDLETON  COUNTY. 

County  seat  is  Falmouth. 

Refunding  Bonds. 
43^s'12  J-J    $55,000c-July  1  '31- '40 

Refunding  Turnpike  Bonds. 
4Kg'10J-J    $30,000c-July  1  '31-'40 
TOTAL  DEBT  Nov  1  1915.. $85,000 
Cash  in  treasury  April  1914..   19,000 
Assd.  val.  '15  (real  &  pers.).3, 991, 855 


WAEEEN  COUNTY. 

Bowling  Green  is  the  county  seat. 

Turnpike  &  Refunding  Bonds. 
4s  A-O  $109 ,500c -Jan    2  1929 

(Subject   to  call  ,   .$35,000  in   1914, 

$35,000  in  1919,  $35,000  in  1924) 
BOND.  DEBT  Oct.  1  '15.  $109,500 
Assessed  val.  '14  (4-5  act.)14,569,357 
Population  in  1910 30,579 

INT.  at  Citizens  Nat.  Bank  and 
Amer.  Nat.  Bank,  both  of  Bowling 

Green.  

WHITLEY  COUNTY. 

Williamsburg  is  the  county  seat. 

Bonds  below  were  declared  valid 
by  Court  of  Appeals  on  June  15  1915. 
V.  100,  p.  2181. 

Road  and  Bridge  Bonds. 
5s  '15     J-J     $150,000cJuly  15'20-'40 
BOND.  DEBT  July  1915-  $150,000 

Assess,  val.  1914 6,506,779 

Real  value  (est.)..- 12,000,000 

Population    in     1910 31,982 

INT.  at  County  Treasurer's  office 
or  at  Nat.  City  Bank,  N.  Y. 


WINCHESTEE. 

This  city  is  in  Clark  County. 

School  bonds... $12,000 

Sewer  bonds--- 65,000 

City-hall  bonds 40,000 

BOND.  DEBT  May  1915..   117,000 

Assessed   valuation 4 ,777,233 

Population  in  1910 7,156 

INT.   at   Wmchester  Bank. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In 
^he  State  of  Kentucky  which  are  not  represented  among  the  foregoing: 

Bonded  Floating      Assessed  Tax  per    Popul. 

Location —  debt.         debt,    valuation.  $1,0(10.       1910. 

Allen  Coimty.. 80,000 §2,858,790      14,882 

Anchorage  (T),  Jefferson  Co.. $32,000     .21,198,963       384 

Ashland  (C),  Boyd  County.--  63,500  $40,000     6,987,583t$14.00       8,688 


Bardstown  Graded  Com.  S.  D.  30,000  None 

Bourbon  Countv 90,000  Nonetl6,739.035 

Bullitt  Countv 45,000  2,000  a3, 209,634 

Calloway  County... 40.000  None  a5, 323 ,333 

Carroll    County 55,000    t3. 193,743 

Clark  County 64,000  None  a  12, 966, 2.57 

Corbin  (C),  Whitley  County..  45,000  None      t835,670 

Cynthlana  (C),  Harrison  Co..   29,500       4,500      - - 

Cynthiana  School  District 29,500     2,324,411 


2.50    ... 


Danville  (C),  Bayle  County...  53,000 
Fulton  (C),  Fulton  County.-.   35,000 

Garrard  County 32,000 

Georgetown  (C),  Scott  County  34,800 

Harrison  County 37,500 

Hickman  County 53,750 

Hopkinsville  School  District..  65,000 
Lancaster  S.  D.,  Garrard  Co..  26.000 
Ludlow  (C).  Kenton  County.  43,000 
Madisonville  (C).  Hopkins  Co.  75,000 
Mayfleld  (C).  Graves  County-.   59,000 

Maysville  (C),  Mason  Co 93,500 

Montgomery  County 55,545 

Mt.Sterling(C),MontgomeryCo.  42.000 
Nlcholasville  (C),  JessimineCo  32.000 

Paris,  Bourbon  County 65,000 

Perry  County 45,000 

Scott  County.  ^ ^^  .  .  .  75 ,000 

Versailles  (C) 


•10.00 
§10.00 
tl0.50 
§9.00 
tl2.50 

s'.oo 

§7.50 
7.50 


None  §3,682,476 

9,500     1,614,000 
06,895,320  

None  §2,434,419  §15.00 

20,000  t8,575,255  §10.00 

- a4,45l,060  

12,000  t4,470,000  t5,00 

1,800   5.00 

4,000  §2,241,000  §14.00 

11.7,57.579  

17,000   §4,150,000  §14.00 

20,000  t4, 260,000  tl5.00 

5.273   17.484,574 

None  §2,200,000 

None  11,600,000  

5,000  t4, 033, 982  

15,000  a3,378,841  

Nonetl  1,967 ,753  til. 50 

None      

Noneall. 218,332 


17,462 
9,487 

19,867 
8,110 

17,987 

"s'eos 

"5".426 
2,575 

11,894 
4,533 

16,873 

11.750 


tll.50 
§7.50 


Woodford  Co..  45.000 

Woodford  County 32 ,500 

(C)  City.     (T)  Town.     *  1912  figures,     x  1913  figures 
t  1915  figures,     a  These  figures  represent  assessed  valuation  of  real  and 
personal  property 


4,163 
4.966 
5,916 

6,141 

12.868 

3,932 

2.935 

5.859 

11,255 

16,956 

2,268 

12,571 

§1914  figures 


State  of  Tennessee- 


ITS 


DEBT,  RESOURCES,  &c. 


Organized  as  a  Territory  (Act  May  26  1790)... May  26  1790 

Admitted  as  a  State  (Act  June  1  1796) .June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State  Capital Nashville 

Governor  (term  expires  Jan.  15  1915) Tom  C.  Rye 

Sec.  of  State  (term  exp.  Mar.  1  1917  a) R.  R.  Sneed 

Treasurer  (terra  expires  Feb.  1  1917  a) Porter  Dunlap 

Comptroller  (term  expires  Mar.  19  1917).  ..John  B.  Thomson 

a  Constitution  says  term  of  office,  shall  be  computed  from  the  15th  of 
January,  but  the.se  officials,  being  elected  by  the  Legislature,  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment, 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  in 
.lanuary  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
more  than  75  days  of  a  regular  session." 

STATE  DEBT. — The  debt  of  the  State  in  October  1915  was  as  follows: 

LOANS —  — Interest —     Principal 

Name  and  pttr pose.  P. Ct.  Payable.     When  Due.     OuiMand'g. 

GUI    certificates    of    indebtedness 

held  by  State  Institutions 5&6     J-J         ,'At  ple<^su^el       $636,000 


Uefunding  bonds,. 


5.370,000 
6.411,000 


1915.C.  4         .I-J 
...   1915-C.  43^     J-J 

For  maturity  of  bonds  see  V.   100,  p.   1695. 
INTEREST  at  Nat.  Park  Bank,  N.  Y.  City,  or  state  Treasurer's  office. 


'At  ple<^su^e' 
I   of  State. 
.Tuly  ■  '17-'.55 
July  1  'U-'SS 
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ASSESSED  VALUATION.— The  following  statement  shows  the  char- 
acter and  valuation  of  all  taxable  property  in  the  State: 

Personal  Real  Teleph'ne  Telearaph 

Year.    Properly.         Estate.         Railroads.         Cos.  Cos.  Total. 

iff  ii>  "C  '5  ^  (Jt 

1914. .86.837 .352  474.160.269  105,394,645  5,181,950  1,180.475  672,754,691 
1912. .78.458.470  447,552,416  94,908,045  3.909.986   857,881  625,686,798 

88.059,897  2,950,666  840,381591,553,402 
82.921,226  2.840.915  1,004,845  530,953,715 
69,378,413  2,177.908   761,997  475,216.535 

69,378,413  2,177,908   "'  

58,536,566  1,477,033 
56.710,396  888.792 
55.296,412  625.782 
55.296.412      625.782 


1910. .78,297 .887  421,404,591 
190S. .68.722.101  375,464,628 
1906. .58,378,271  344,519,946 
1905..57.427.S66  316,557,745 
1904. .55.417.428  313.175,378^ 
1902.. 49. 923 ,053  297,964,650 
1900..4S.493,768  291,865,380 
1899. .37,693 .240  271,021,726 


The  State  tax  rate  (per  $1,000)  for  1913  was  ,$3  50. 


761,997  446,303,929 
778,934  429,385,339 
729,340  406,216,241 
708,006  396,899,348 
708,006  365,345,166 


DEBT  LI/VIITATION.— S«a«e.— Unlep  Section  31.  Article  2,  State  Con- 
stitution, 1870,  the  credit  of  this  State  shall  not  be  hereafter  loaned  or 
given  to  or  in  aid  of  any  parson,  association,  company,  corporation  or  mu- 
nicipality; nor  shall  fciie  State  bscome  the  owner  in  whole  or  in  part  of  any 
bank  or  a  stockholder  with  others  in  any  association,  company,  corporation 
or  municipality. 

Section  33.  Article  2.  No  bands  of  the  State  shall  be  issued  to  any  rail- 
road company  which  at  the  time  of  its  application  for  the  sam3  shall  be 
in  default  in  paying  tha  interest  upon  the  State  bonds  previously  loaned  to 
it  or 'that  shall  hereafter  and  before  such  application  sell  or  absolutely  dis- 
pose of  any  State  bonds  lo,aaed  to  it  for  less  than  par. 

Section  29.  Article  2.  Counties,  Cities  and  Towns. — The  General  Assem- 
bly shall  have  power  to  authorize  the  several  counties  and  incorporated 
towns  in  this  State  to  impose  taxes  for  county  and  corporation  purposes, 
respectively,  in  such  manner  as  shall  be  prescribed  by  law;  and  all  propert.v 
shall  be  taxed  according  to  its  value,  upon  the  principles  established  in  re- 
gard to  State  taxation.  But  the  credit  of  no  county,  city  or  town  shall  be 
given  or  loaned  to  or  in  aid  of  any  person,  company,  association  or  corpora- 
tion, except  upon  an  election  to  be  first  held  by  the  qualified  voters  of  such 
county,  city  or  town,  and  the  assent  of  three-fourths  (%)  of  the  voters 
cast  at  Slid  election.  Nor  shall  any  county,  city  or  town  become  a  stock- 
holder with  others  in  any  company,  association  or  corporation  except  upon 
a  like  election,  and  the  assent  of  a  like  majority. 

CFTIES,  TAXING  DISTRICTS  AND  TOWNS  AUTHORIZED  TO 
ISSUE  WATER  BONDS.— Chapter  379,  Laws  of  1911.  approvel  .June  24 
1911,  authorizes  cities,  taxing  districts  and  towns  having  a  population  of 
130,000  or  more,  by  the  Federal  Census  of  1910  or  any  subsequent  Federal 
Census,  to  issue  at  not  exceeding  .$250,000  coupon  bonds  to  improve  the 
water-works  system,  providing  such  system  is  owned  or  operated  by  the 
municipality.     V.    93,   p.    301. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Attorney-General  ad- 
vised us  under  date  of  January  24  1912  that  "under  our  constitution, 
it  is  not  competent  for  the  Legislature  to  exempt  from  taxation  State,  county 
or  municipal  bonds,  although  occasionally,  in  providing  for  and  Issuing 
county  or  municipal  bonds,  it  is  provided  that  they  shall  not  be  subject  to 
county  or  municipal  taxation.  In  1903.  by  Chapter  258  of  the  Acts  of  that 
year,  it  was  attempted  to  practically  exempt  from  taxation  State  bonds 
held  by  banks  in  this  State,  but  the  Supreme  Court  in  the  case  of  the  State 
National  Bank  against  the  City  of  Memphis,  116  Tennessee  641,  held  that 
it  was  not  competent  for  the  Legislature  under  our  constitution  to  exempt 
from  taxation   that  class  of  property." 

The  State  Supreme  Court  holds  unconstitutional  that  provision  of  the 
refunding  bond  bill  passed  by  the  Legislature  which  exempts  the  bonds  from 
taxation.  This  reverses  the  ruling  of  Chancellor  Allison,  who  on  Mar.  6 
1913  decided  that  the  State  has  power  to  exempt  from  taxation  bonds  issued 
by  it.     V.  96.  p.  1038. 

POPULATION. — The  population  of  Tennessee  has  been  as  follows: 


1910-.. 2, 184,78911870.. 
1900. -.2,020, 616 
1890. -.1,767,518 
1880. -.1,542,359 


1,258,520 
I860. -.1,109, 801 
1850-. -1,002, 717 
1840...     829,210 


1830.. 
1820... 
1810... 
1800... 


681,904 
422,771 
261,727 
105,602 


1790...       35,691 


.5s 

■01 

.J-D 

f  58.000.. 
1  28,000.. 

..Junel  1936 

-.Junel  1941 

5s 

■07 

.J-.l 

*25,000_. 

-.July  1  1937 

5s 

'14 

J-J 

§25,000.. 

..July  1  1944 

5s 

'15 

J-J 

§25,000.. 

--July  1  1945 

BLEDSOE  COUNTY. 

Pikeville  is  the  county  seat. 

Pike  Road  Bonds  (Tax-free). 

5s    '14  J-J     ($.50.000- --1944 

t   47.000- --1954 

BOND.  DEBT  Sept  1915-     .$97,000 
Ass'd  val.  1914  (1-3  act.) -.1,620. 000 

Real  value  (est.) 4,000,000 

Population  in  1910- .6,329 

INTEREST  payabld  in  Chicago. 


BLOUNT  COUNTY. 

Marysville  is  the  count.v  seat. 

Road  Bonds  (Part  every  5  years). 
OS  '11     J-J  $300.000c-July  1  '21-'51 

f   20.000 1925  &1930 

5s '15     J-J       80,000 193,5-1950 

(($20,000  every  5  yrs.) 
BOND.  DEBT  Apr  1915--$400.000 
Assessed  valuation  1914---5.000.000 
State&Co.tax(p9r  .$1,000)  ■14-$20.00 
Population  in  1910 20.809 

INT. atChase Nat. Bank,  N.Y.City. 

B2ADLEY  COUNTY. 

rievfla'ifi   is  the  county  seat. 
Road  Bonds. 

($10,000 Sept  1  1920 

\   25,000 Sept  1  1924 

OS  '99    M-S     25,000 Sept  1  1929 

15,000 Sept  1  1930 

15.000 Sept  1  1940 


School  Building  Bonds. 
5s  ...    $20,000 

BOND.  DEBT  Mar  1915-. $349,000 
Sinking  fund  Feb  12  1915-.     12,000 

Assessed    valuation 6 .183 .651 

State&Oo.tax(per  $1,000)  ■14-$19.,50 

Population  in  1910 27,387 

I  M T    at   HaiDv     \at.   BaQli,N.V. 

CARTER  COUNTY. 

Elizab'^thton  is  the  county  seat. 

Road  Bonds  (Tax-Exempt). 
5s  '11     J-J     .$60.000c-.- 1941 

(Subject  to  call  after  1926) 

5s^'15     ---  $365.000 1945 

BOND.  DEBT  Apr  3  1915--.$60,000 
Asses.sed  valuation  1914-. .2.903,489 

Tax  rate  (per  $1,000)  1914 $19.00 

Population  in  1910 19,838 

INT.  at  Trustees  office  or  in  N.V. 


The  proportion  of  the  colored  population  was  26.14%  in  1880,  24.57% 
In  1890,  23.8%  in  1900  and  21.7%  in  1910.  In  number,  blacks  were 
245,881  in  18.50.  283.019  in  1860.  322,331  in  1870,  403,151  in  1880.  434,300 
in  1890.  480,243  in  1900  and  473,088  in  1910. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TENNESSEE.    , 

NOTE. — Fo^  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

ANDERSON  COUNTY. 

Clinton  is  the  county  seat.  All 
bridge  and  road  bonds  are  taxable. 
Population  1910,  17,717. 

Road  Bonds. 

4Ms'06  F-A  $68,000c 1936 

(Subject  to  call  after  1912 

OS  '07     A-O$100.000c 1938 

(Subject  to  caU  after  1917) 

4Hs'09  A-O  100.000c 1939 

(Subject  to  call  after  1929) 
5s  "15     _--    .$50,000 1944 

($5,000    annually    after    1934.) 

Bridge  Bonds. 
5s  '15     M-N$,57,000 -1945 

($5,000    annually    after    1935.) 

School  Bonds. 
5s  '15     ---    $50,000 1940 

($10,000   annually   after   1935.) 
BOND.  DEBT  Oct  1  '15.-  $425,000 

Sinking  fund -     IS, 044 

Assess,  val.  '14  (M  act.). -.4. 104.305 
State&Co.tax(per  $1,000)  '15. $21 .00 

INT.  in  N.  Y.  at  Hanover  Nat. 
Bk.  and  in  Chicago  at  Am.  Tr.  & 
Sav.  Bk.  and  Harris  Tr.  &  Sav.  Bk. 


§  Schoo!=Building  Bonds. 

5s  '14     M-N$19,000 Nov  1  1939 

BOND.  DEBT  Oct  1915.-  $270,000 

Ass'd  val.  1915 3.042.319 

State&Co.tax(per  $1,000)  '15-$18.,50 

Population  in  1910 16.336 

INT.  on  bonds  marked  (*)  at  Clev. 
Nat.  Bank.  Cleveland,  Tenn.;  (§)  at 
Seaboard  Nat.  Bank,  N.  Y.;  others  at 
Importers'  &  Traders'  Nat.  Bk.,N.Y. 

BRISTOL. 

Bristol  is  in  Sullivan  Co.     Inoorp 
Feb.  22  18.56.      All  bonds  taxable. 

Commission  erovernraent  adopted. 
V.  «6.  p.  1375.      Pop'n  '10.  7,148. 

Court  House  Bonds. 
6s  g        J-D   $10.000c---Feb    11922 

Funding  Bonds. 
6s            M-S  $14,000c-..Mar  1  1925 
5s  J-J      40.000 July  1  1942 

Market'House    Bonds, 
6sg'92  J-D  $10.000c_._Feb    1  1922 

Railroad  Aid  Bonds. 
6s  J-J    .$25.000c-..July  1  1920 

School  Bonds. 
5s  '04     M-N$10, 000c... May  1  1934 
6s  g        J-J       12.000c--.July  1  1921 
5s  '05     M-S     12. 000c ...Sept  1  1925 

Street  Improvement  Bonds. 

6s  g  '90  J-J    $25, 000c July  1  1920 

6s  g        J-D     28,000c_..Peb    11922 

Street  Impt.  &  Bridge  Bonds. 
4s  A-O  $17, 000c... Oct    1  1921 

4s  .I-J         4. .500c... .July  1  1922 

Water  Works  Bonds. 
5s  '07     M-N$277,000c..May  1  1937 
(Mature  various  dates  from  1912) 

5s  '11      ...    $40.000 Oct    1  1941 

BOND.  DEBT  Apr  1  1915-.$524,.500 

Cash  on  hand 15.446 

Assess,  val.  '14vH  act.). ..2,500.000 
Total  tax  (per  $1,000)    14 $17.50 

INT.  in  Bristol  at  First  Nat.  Bank, 
and  at  National  City  Bank,  N.  Y. 

CAMPBELL  COUNTY. 

Countv  s^.-it  is  Jacksboro. 

Road  Bonds. 
4Hs'02  M-N$80.000 May  1  1932 

(Redeemable  beginning  in  1912) 
5s  '07     A-O  $50.000c...Oct    1  1937 

(Redeemable  beginning  in  1912) 
5s  '08     s-a     $,50.000c 1938 

(Redeemable  beginning  in  1918) 
5s  '15     M-S  150,000c-.. Mar  1  1945 


CHATTANOOGA. 

Chattanooga  is  the  county  seat  of 
Hamilton  Co.  Inc.  Dec.  20  1839. 
See  V.  92.  p.  1386,  concerning  new 
form  of  government.  Population 
1910.  44,604. 

Funding  Bonds. 
4Ms'07  J-J  $100. 000c... .Tan    1  1937 
4>^s'15  J-J  il65,000c...July  1  1945 

Sewer  Bonds. 
6s  M-S  $.50 ,000c. -.Sept  1  1917 

4Ks'09  M-S  125,000c-.. Sept  1  1939 

Street  and  Sewer  Bonds. 
5s  A-O.$500,000cApr  15 '20&'2l 

4Ks'05  .r-J  150,000c-.. .July  1  1935 
4Ks'07  J-J     6)0.000c.--Jan.  1  1937 

Park   Bonds. 
43^s'07  J-J     $.50 .000c... Jan    1  1937 
4i^s'12  M-N2.50. 000c. -.May  1  1942 

Sewer  and  Funding  Bonds. 
4J4s'll  J-D$300 ,000c.. Dec   30  1941 

School  Bonds. 
4J4S-09  M-S$l,50.000c..Sept    1  1939 

Refunding  Bonds. 
4!^s'09  A-O$125,000c..Apr   15  1939 
4)^s'll  J-D     81 ,000c.. -June  1  1941 

City-Hall  Bonds. 
4}4s'07  J-J  $200, 000c... Jan    1  1937 

Fire=Hall   Bonds. 
4Hs'07  J-J     $.50 .000c... .Tan    1  1937 

Public-Improvement   Bonds. 
35^s        J-J  $100.000c--.Jan    11922 
4Hs'05  J-J       75.000 July  1  1935 

School  and  Park  Bonds. 
4Hs'05  J-J  $125,000c...July  1  1935 

Annexation  Bonds. 
43-^s'13  J-D$150,000c--.June2  1943 

Paving  Bonds  (City's  Portion). 
4>^s'10  J-D$100,000c...June  1  1940 
4Hs'll  J-D     45,000c. ..Jan    1  1941 

4:>4s'l2  M-S    45,000 Sept  1  1942 

4Ms'14  J-D  50 ,000c- --June  1  1944 
5s  '15  M-S  80,000c--. Sept  1  1945 
BOND.  DEBT  Nov  1  '15-$3,666.000 
Park  bonds  (included)-.-       300.000 

Sinking  fund 89 ,003 

As'd  val. ■15(abt.48%act.)35.659, 1,53 

Actual  valuation 79 .042 .5'52 

Total  tax  rate  (per  $1 ,000)  '14  $32.00 

X  INT.  at  Nat.  City  Bank,  N.  Y.; 
on  others  at  First  Nat.  Bank,  Chatt. 

CLAIBORNE   COUNTY. 

Tazewell  is  the  county  seat. 

-s  ...    $70.000 1936 

5s  '15  J-D  372.000c.. June  1  1945 
BOND.  DEBT  Nov  15  '15. $442,000 

Floating  debt 12 ,000 

Sinkingfund 8.613 

Assassjd  valuation  1915.. -2,376.975 
Total  tax  rate  (per  $1,000)  '15  $22.00 
Population  in  1910 23,504 

INT.  payable  in  N.  Y.  City. 


Assessed  vaJuation  1913.. $4,221,078 
Population  in  1910. 19,399 

COLUMBIA. 

This  city  is  in  Maury  County. 

School    Bonds. 

6s  '82     J-J    $25,000 Jan    1  1916 

4s  '04     M-S    30,000 Sept     1924 

5s  '14     J-J       50,000 July  1  1944 

5s  '14     J-J      25,000 July  1  1944 

(Subj.  to  call  after  15  yrs.  from  issue) 

SPunding  Bonds. 
5s  '15     A-O  $30,000 Apr  1  1925 

Street  Bonds  (General). 

5s  '15     ...    $10,000 July  1  1925 

6s  '15     A-O   ($4,000-. Oct   1    'le-'lO 

\   3, .500 Oct    1  1920 

TOT.  BD.  DT.  Oct  .30  '15-  $210,900 
.Sinking  fund  May  22  '15-.       33,100 

Assessed  valuation  1914 3,108,704 

Real  value  (estimated) 6,200,000 

Tax  rate  (per  $1 ,000)  1915 $17-50 

Population  in  1910 5,754 

§  INT.  at  Nat.  Park  Bank.  N.  Y.; 
others  at  Recorder's  office. 

DAVIDSON  COUNTY. 

Nashville  is  the  county  seat.  The 
State  fair  grounds  bonds  given  below 
were  declared  valid.     V. 93, p.  1736. 

Bridge  Bonds, 

4!4s'07  F-A  $790,000c Aug  1937 

(Subject  to  call  $200,000  in  each  of 

the  years  1919,  1922,  1925  &  1931) 
4Ms'09  J-J  $2.50 ,000c.. -July  1  1939 

Turnpike  (R''d.  nfl.  10 yrs.fr. issue) 
4s  '02     J  J  $119.000c---Jan    1  1922 

Peabody  Bonds. 
43  M-N$100.000c--Mav  1  1929 

State  Fair  (Red.  aft.  Jan.  1  1926). 
4s  J-J  $150. 000c- --Jan    1  1941 

Normal  School  Bonds. 

4)^s'll  s-an  .$75,000c 1936 

BOND.  DEBTOct  1  •15-$1 ,484,000 
Assessed  val.  1914  (est.)--98,000,000 
Real  value  (estimated)--145,000,000 
County  tax  (per  $1,000)  1914. $13. 75 
Population  in  1910 149.478 


DICKSON  COUNTY. 

Charlotte  is  the  county  seat. 

Road  Bonds. 

5s  '13     J-J  .$250.000 July  1  1943 

BOND.  DEBT  May  13  •15-$2.50.000 

Assess,  val.  1914 2,688,170 

Population  in  1910 19,955 


CLARKSYILLE. 

County  seat  of  Montgomi^ry  Co. 
Incorp.  in  1855;  reincorp.  Apr.  8 
1905       .A.11  bonds  are  taxable 

Water  (Red.  aft.  10  yrs.from  issue). 
5s  '97  .T-J  $18.500c---July  1  1927 
4s  '99  J-J  12„500c---July  1  1929 
4s  '03  J-J  28.000c- --July  1  1933 
4s  '05  J-J  I0,000c---July  1  1925 
4}^s'09  M-S  31, .500c- --Sept  1  1929 
4J4s'll  A-O     60,000c. .-Oct       1941 

Railroad  Aid  Bonds. 
4s  '01     J-J     .$9 1.000c- -.July  1  1924 

Refunding  Bonds. 
6s  J-J    .$21. 700c-. -July  1  1916 

6s  A-O     18.600c- ...July  1  1917 

School  Bonds  (R-d.  ben.  in  1912). 
4^^s'07  A-O  $23 ,000c. --Apr  1  1927 
-s  '14     ---       15.000 

Street  Bonds  (Red.  beg.  in  1919). 
4J^s'09  s-an  .$25.000c 1929 

Pundins  (R(.d.  aft.  May  I  1925). 
.5s  '15     M-N$47, 100c- --May  1  1945 
BOND.  DEBT  June  1915-  $367,900 
Water  bonds  (included)-..     149,000 

Sinking  f  :md -  -         3,513 

Assess. val. '14(abt. Mact.)  -4,128,9.50 
Population  in  1910 8,548 

INT    at  Pirst  rrun  &    Sav.  Bank 
Clarksville,  and  in  N.  Y.  City. 

CLEVELAND. 

This  cit.v  is  in  Bradley  County. 

Sewer-System  Bonds. 
5s  '15     ---    $75.000c 

Citv  Hall  and  Fire  Department. 

5s  '15     ---    $15.090c 

(The  above  issues  are  payable  $5,000 
2310  vrs.,  $10,000  15  yrs.,  $15,000 
?20  yrs.  and  $20,000  25,  30  and 
"35  years.) 

Water- works   bonds $55 .000 

School  bonds 25.000 

Sinking  fund  bonds 11,000 

BOND.  DEBT  July  1915.-  $181,000 

Floating  debt 11,000 

Sinkingfund 5.000 

Asse,ssed  valuation  1914. ..1.800,009 
Total  tax  rate  (per  $1,000)  '14  $16.50 
Population  in  1910 5.549 

INT.  on  1915  bonds  at  Seaboard 
Nat.  Bank,  N.  Y.  City. 

COCKE   COUNTY. 

Mi'wport  is  th>  n.iimtv  seat. 

Road  and  Bridge  Bonds. 
53  J-J  $100.000--Jan   1   '17-'41 

Road  Bonds. 

5s  '15     J-J  $200,000 .Tuly  1  1945 

BOND.  DEBT  Oct  16  '14-. $300,000 


DYERSBURG. 

County  seat  of  Dyer  County. 

Sanitary  Sewer  Bonds. 
;5s'04     J-J     .$25 ,000c. -July  15  1934 

Water  &  Electric-Light  Bonds. 
4s  '02  M-N§$43,000c.-Nov  15  1922 
5s  '03  M-N  §33 .000c. -May  15  1933 
5s  '11     J-D    *30.000c.--Junel  1941 

Railroad-Aid  Bonds. 
I  5s    12     FA  $50,000 Feb  2  1932 

School  Bonds. 
]5s'13     J-J    $25.000c-. -July  1  1933 

Street  Bonds. 

5s  '15     ---    $25.000 Serial 

BOND.  DEBT  Jan  1  1915-  S206.000 
Assessed  valuation  1914-. -2,000.000 

Real  value  (estimated) 6,000,000 

Total  tax  rate(per  $1,000)  'I4-S32.10 

Population  in  1910 4.149 

Population  in  1914  (est.) 8.500 

INT.  on  bonds  marked  (*)  at  Par- 
son, Son  &  Co..  N.  Y..  and  Chicago: 
(§)  First  Nat.  Bank.  Dyersburg. 

fayettevilTe7~ 

This  city  is  in  Lincoln  County. 

jWater  Bonds. 
5s  ann     $4 .000c 1919 

§  School  Bonds. 
5s  ann   .S29.000C-- --1929 

Sewer  Bonds. 
5s  ^14  M-N .$60. 000c.-. May  1  1934 
(Subject  to  call  after  May  1  1924.) 
BOND.  DEBT  Sept  39  '15  $84,000 
A.ss3ssed  valuation  1914- --1,291, 000 
Population  in  1910 3,439 

INT .  on  bonds  marked  ( §)  at  local 
banks;  on  others  in  N.  Y.  City. 

GILES  COUNTY. 

Pulaski  is  the  countv  seat. 

Court-House  (R'd.  beg.  in  1919.) 

5s  '09     J-J  $100.000 1929 

BOND.  DEBT  April  1914.  $100,000 

Floating  debt ■     14,.500 

Sinkingfund 24,728 

-\ssd  val.  '13  (abt.  14  act.)  .8,151 ,245 
State&Co.tax  (per  $1,000)  '13. .$13. 00 
PopiUation  in  1910 32.629 

INTEREST  payable  in  Pulaski  at 
Citizens  Nat.  and  National  People's 
banks  and  Union  Bank  &  Trust  Co. 

GRAINGER   COaNrY. 
Rucli-djrt  is  th.i  cou:i[v  snat 

Pike  bonds $100 ,000 

BOND.  DEBT  May  1915-.  100,000 
Population  in  1910 13,888 


GREENE  COUNTY. 

Greeneville  is  the  county  seat. 

County  iaoyrporated  in  1773. 

§  Pike  Bonds. 
5s  '13     J-J  $200,000- -.Oct    15  1944 

Road  Bonds. 

5s  .--$125.000 30    years 

BOND.  DEBT  Jan  1915.  S525,000 
.\ssessed  valuation  1914.-  4,864,176 
Real  value  (estimated) ---30,000.000 
Poiiulation  in  1910 31 ,083 

|INT.  at  office  of  Whitaker  &  Co. , 
St.  Louis,  or  at  office  of  Co.  Treas. 


GREEN3VILLE. 

This  town  is  in  Greene  County. 

Street  Bonds. 

6s  '15     -.-    S55.O00 

BOND.  DEBT  Nov  11  '15--$32,000 

Sinking  fund 600 

Assessc  i  val  nation  1915 713.610 

Tax  rate  (per  $1,000)  1915 $25.00 

Population  in  1910 1,920 

HAMBLEN  C^rTNTY. 
Morristown  is  thv>  county  seat. 

.5s'00.%^'03  --  $48.000 

.5s  '09     -..    200,000 1939 
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HAMBLEN  COUNTy  {.Concluded). 
K    Road  Bonds. 

6s  '12     J-J     $25.000 June  11952 

BOND.  DEBT  Aug  1915--  $271,000 

Floating  debt 8,772 

Assessed  valuation  1914 4,03tj,727 

State&Co.tax(per  .$1,000)  '14-117.00 

Population  in  1910 13,650 

INT.     at     East    Tennessee    Nat. 
Bank,  Knoxville. 


HAMILTON  COUNTY. 

County  seat  is  Ohattanooga. 

5s  '14     ---    $50,000 1944 

Funding  Bonds. 

4Ks'05  A-O$100,000c--.Apr  11925 
5s  '01  Dec  I00,000c_--Dec  1  1921 
(Subject  to  call  after  Dec.  1  1911.) 
4>^s'13  J-J     550,000c-. -July  1  1943 

School  Bonds. 
5s  '07     Apr  $75.000c.-.Apr    1  1927 
(Subject  to  call  after  April  1  1917.) 

4Ks'09  M-N150,000 Nov  1  1929 

4J4s'll  J-D  135,000c-.-Junel  1941 
5s  '15     A-O  228,000c---Apr   1  1935 

Road  Bonds. 
4}^s'09  A-O  $50,000c-.-Oct  1  1939 
43^s'll  J-D  100,OOOc-.-Junel  1941 
4Ks'll  A-O  500,000c-..Apr  1  1941 
4J^s'12  A-O  65, 000c- --Apr  1  1942 
4'^s'13  J-J  25,000c- --July  1  1943 
5s  '14     F-A     25,000c-_-Feb    1  1944 

E.  Chattanooga  Driveway  Bds. 
5s  ---    .$25,000 25  years 

Refunding  Bridge  Bonds. 
4Ks'09  A-O$100,000c---Oct    11929 

Tunnel  Bds.  (Red.  beg.  in  1917.) 
5s  '07     Apr$150,000c---Apr   1  1927 

St.  Elmo  Tax  District  Bonds. 
5Ks'07  A-O  $18,000 Apr   1  1927 

Court=liouse  Bonds. 
4Ks'12  A-OS3.50, 000c-.. Apr   1  1942 

Jail  Bonds. 
4>^s'12  A-O  $75,000c-.-Apr   1  1942 
4Ms'13  A-O     25,000c-. -Apr   1  1943 

Bridge  Bonds. 
5s  '14     ...$600,000 1944 

Pike  Bonds. 
5s  '15     A-O$125,000c--.Apr   1  1945 

Hospital  Bonds. 

5s  '15     A-O$100,000c 

TOTAL  DEBT  Nov  '14-. $3,243,000 
Assessed  /  Railroads 7 ,3 16 ,804 

varn-lOther  property. 45,827.000 
State  &Oo.tax(per$l,000)  '10. $16. 50 
Population  in  1910 89,267 

INT.  at  Nat.  City  Bank,  N.  Y.  C. 

HABBIIVIAN. 

This  city  is  in  Roane  County.  Inc. 
In  1891.     Population  1910,  3,061. 

Refunding  Bonds  {Tax-exempt) . 
5s  g'05  A-O  $110, 000c... Apr   11925 

Funding  Bonds. 
-53^g'15A-0  $90,000c.Oct   1   '20-"38 
BOND.  DEBT  Oct  1915-.  $200,000 

Floating  debt 120,784 

Assessed  valuation  1915- .-1,287 ,082 
Keal  value  (est.) 3  to  3>^  milUon 

INT.  at  Nat.  Park  Bank,  N.  Y. 

HAWKINS  COUNTY. 

Rogersville  is  the  county  seat. 

School  Bonds. 
5s  '14  A-O  $24,000. .Apr  1  •16-'.39 
BOND.  DEBT  May  12'15  .$210,000 
Assessed  valuation  1914..  3,010,000 
Total  value  of  property..  10, 500 ,000 
Population  in  1910 23, .587 

INT.  at  County  Trustee's  office. 

HAYWOOD  COUNTY. 

County  seat  is  Brownsville. 

Funding  Bonds. 
5s  '14  May  $11 5,500-. May  1  '16-'34 

High-School  Bonds. 

6s  '15     .--    $12, .500 

BOND.  DEBT  May  1915    $128,000 

Assessed  valuation 4,500,000 

Real  value  (est.) 12,000.000 

State  &  Co.tax(per$l,000)'14-$17.50 
Population  in  1910 25.910 

INT.  at  Importers'  &  Traders' 
Nat.  Bank,  N.  Y. 


/nternal  !mpt.  Bonds. 

5s  '91    .;A-0  .§48, 000c-.. Apr    1  1920 

Impt.  Dist.  Bds.  {CUi/'s  portion). 

5s&6s     .--    $40 ,000-. -1919  &  1928 

General  Improvement  Bonds. 
5s  '15     A-O     $6,820C-.-Apr    1  1925 

Street=lmprovement  Bonds. 
5s  '15     A-O  $13,640c-Apr   1   '16-'20 
GEN-.  BD.  DT.  Jan  1  1914  $653,000 
Assessment  debt  (add'l)-..       16,209 

Floating  debt ..      67,044 

Sinkingfund- 4,020 

Assessed  val.  '13  {>4  act.). 5, 074, 546 
Total  tax  (per  $1,000)  1913-.$35.00 
Population  in  1910 15,779 


JACKSON  COUNTY. 

Gainesboro  is  tile  county  seat. 

Road  and  Bridge  Bonds. 
.5s  '12     A-O  $75 ,000c... Apr   1  1942 

Road  Bonds. 
5s  '14     A-O  $100,OOOc-.Apr   1  1944 
BOND.  DEBT  Oct  1915..  $175,000 

Sinking  fund 9 ,000 

Assessed  valuation 1,882,725 

Real  value  (est.) 6,266.630 

State  &  Co.tax(per$l,000)'14-$21.80 
PoDulation  in  1910 15,036 

INT.  payable  in  N.  Y.  City. 


JEFFERSON  COUNTY. 

County  seat  is  Uandridge. 
5s  A-Ob$49,000 1926 

(Subject  to  call  beginning  1916.) 
.5s  A-Ob$100,000 1931 

(Subject  to  call  beginning  1921.) 

,5s  A-Oc$20,000 1926 

53  A-O&175,000 1939 

4Ks        M-S    25,000 -' 1939 

aBridge  Bonds. 
,5s  '13     M-N.$25,000 1933 

aRoad  Bonds. 

5s  '13     M-S  $125,000 1943 

BOND.  DEBT  Apr  2  '15..  $519,000 

Sinkingfund 40,000 

.\sse.ssed  val.  '14  (2-5  act.) -3,590.700 
State  &  Co.tax(per$l,000)'14-$24.00 
Population  in  1910 17,755 

INT.  on  bonds  marked  (a)  at  Nat. 

City  Bank,  N.  Y.;  (6)  E.  Tenn.  Nat. 

Bk.,  Knoxville,  and  Nat.  City  Bk., 

iN.  Y.;  others  at  E.  Tenn.  Nat.  Bk.. 

Knoxville.  

JELLICO. 

This    city  Is  in  Campbell    County. 

School  Bonds. 
6s  ---    .$36,000- 1943 

Street  Bonds. 
6s  .--    $10,000- 1930 

City-Hall  Bonds. 
6s  --.    $14,000 1936 

Water  &  Sewer  (Subject  to  call) . 
53^s'll  J-J    $75,000 July  1  1941 

Water=Works  Bonds. 

-.s  .-.    $10.000 1941 

BOND.  DEBT  Oct  1  1915  $145,000 
Sinking  fund  April  1915..  13,702 
Assess,  val.  '14  (3^  act.).. .1,027. 000 
City  tax  rate  (per  $1,000)  '14. $27.00 
Population  in  1910 1,862 

INT.  at  Nat.  Bank  of  Jellico. 


HUMBOLDT. 

This  city  Is  in  Gibson  County. 

Water=Works  Bonds. 
4Hs        --.    $30,000 1931 

School  Bonds. 
4Ms        ...    $12,000 1930 

Street  Bonds. 
4K&5S  ...    $60,000... 1937 

Funding  Bonds. 

5Hs'll  ---    $12,000 1941 

6s  '15     J-D      §8.000-June  15  '16-'19 

*Citv=Hall  Bonds. 

5>^s'll  ---    .fl5.000 1941 

B(5ND.  debt  Oct  1915..  $137,000 
Assessed  valuation  1914-..1 ,2^,000 
Actual  value  (estimated).. 2, 500 ,000 
Population  in  1910 3,446 

INT.  on  bonds  marked  (*)  at 
Chase  Nat.  Bank,  N.  Y.;  (§)  First 
Nat.  Bank,  Cliicago. 

HUMPHREYS  COUNTY. 

Waver! y  is  the  county  seat. 

Road  Bonds  (Red.  beg.  July  1  '20.) 
5s  '15  J>J  $250, OOOc-.- July  1  1945 
BOND.  DEBT  July  1915-.  $2.50,000 
Assessed  valuation  1914-. .3,000,000 
Total  tax  rate(per  $1 .000)  '14-$15.00 
Population  in  1910 13,908 

INT.  at  County  Trustee's  office  or 
Citizens'  National  Bank,  Waverly. 


JACKSON. 

This  city  Is  In  Madison  Co.  Jack- 
son owns  its  water-works  plant.  Inc. 
under  Chap.  218,  Acts  of  1853,54. 
Commission  government  adopted 
Mar.  16  1915.     V.  100,  p.  1185. 

Water-'Works  Bonds. 

4]4s        ...    $45,000 .Tan    1  1929 

4s  ...      25,000 Ian    I  1925 

4s  ...      21,100 

Railroad  Refunding  Bonds. 
5s  .-.$125.000 Tan    11929 

Fund.  &  Impt.  (Red.bcn.inV.n7). 
4^3        ...$125,000 .Tan    11927 

Refund.  &  School  Impt. 

5s  .-.$135,000 Soptll941 

mB.  &  N.  RR.  Aid  Bonds. 

4Ms        ...    $75, 000--. Fob   15  1932 


JOHNSON  CITY. 

This  city  is  in  Washington  County. 
Inc.  in  1885.  Bonds  are  exempt  from 
city  taxes.     Popn  1910,  8,506. 

Paving  Bonds. 
5H'08-'13  -.  $120,149.07  .1928-1933 

Public  Improvement  Bonds. 
.5s  '03     M-N$28, OOOc. -.May  2  1923 

Sewer  Bonds. 
.5s  'OS     M-N$2O,O00c.-.May  1  1928 
5Ks'09  M-N     7,50.')C-.-May  1  1929 

Funding  Bonds. 
5s  '05     ...  §$10,000c....Iunel  1925 
6s  '10     M-S      5,000--. Mar  15  1920 
534s'll  F-A  *4a,000 Feb  1  1931 

*Water=Woi»fs  Bonds. 
5s  '10     J-D   .SU?)5,0a0c-.Junel  1940 

*Schoo!  Bonds. 
.5s  '12     J-D   $50,000c._.Dec   1  1932 
Ss  '10     J-D     75,000-..Junel5  1930 
53  '06     F-A     17,5()0G.-.Aug  1  1926 

6s  ...        2,500 1916-1917 

63  ann        5,000 1916-1919 

GEN.  BD.  DT.  June  30  '15  $380,649 
Water  bonds  (additional)..    365,000 

Assessment  debt 191.0^8 

Assessed  valuation  1914 -..2, 345. 000 

Real  value  (est.) 9,4S(),000 

City  tax  (per/General $15.00 

$1,000' 14.1  Interest 10.00 

INT.  on  bonds  marked  (*)  at  Han- 
over Nat.  Bk.,  N.  Y.;  (§)  at  Prov. 
Sav.  Bk.  &  Tr.  Co.,  Cincin.;  others 
in  Johnson  City. 

KNOX  COUNTY^ 

County  scat  i.s  Knoxville. 

Funding  Bonds. 
3Hs        A-O  $50.000c-.-\pr   4  1919 

High-School  Bonds  {Ta.t-exempt) . 
.5s  '11     May  $26, OOOc--. May  1  1931 

5s  '13     .--      24,000c 1933 

5s  '14     A-O  100,000c. ..Oct    1  1934 

Bridge  Bonds. 
.5s  A-O5$S5,000C-Apr  I  '16&'21 

,".s  A-O     .55, OOOc-. -Apr    1  1926 

6s  Oct      40,000c.Oct  1 '16&'21 

Railroad  Bds.  (Part  every  5  years). 
6s  J-J     $4S,.500c-.Tuly  1   '14-'24 

t  Pike  and  Bridge  Bonds. 
.5s  '15     J-J  $500,000-. May  1  '25  '40 

($100,000  every  5  years.) 

X  Agricul.  Experiment  Station. 

.5s  '15     A-O$r25,000 Apr   1  1935 

BOND.  DEBT  July  1915.     $890,000 

Sinkingfund 24,257 

Assessed  valuation  1014. -42,7.59,150 
State  &  Co.tax(por  $1.000)'14  $15.20 
Population  in  1910  (<'onsus)_.94,187 

INT.  on  bonds  marked  (x)  in  N.  Y. 
City  or  Chicago;  (§)  at  Hanover  Nat. 
Bank;  (t)  Union  Trust  Co.,  Chicago; 
others  in  Knoxville. 


Water  Co.  City  assumed  $039,000 
bonds  ot  water  company  and  in  addi- 
tion Issued  §611,000  4  ^%  bonds  in 
payment  for  olant.  These  Issues  are 
not  included  in  total  bonded  debt 
given  below,  but  are  direct  obliga- 
tions of  the  city .  For  pervious  items 
concerning  purchase  of  tliis  plant, 
see  "State  &  City  Supp."  for  Nov.  27 
1909.  Of  the  bonds  assumed,  $150,- 
000  6s  were  refunded  in  June  1912 
by  a  like  amount  of  4)^s. 

Funding  Bonds. 

6s  g  '87  J-J     $95.000 July  1  1917 

4s  g '90  J-J      34,000 Jan    11920 

4s  '99     J-D   100,000 June  1  1929 

Refunding  Bonds. 
5s  '10     M-N$275,000--.May  1  1940 
5s  '15     J-J      26,000 July  1  1945 

Hospital  Bonds. 
4s  '99     J-D   $30,030 June  1  1929 

Market  &  School  Bonds. 

5s  '97     A-O  $35,000 Apr  1  1927 

(Part  due  every  10  years  on  April  1.) 

Hia;h=School  Bonds. 
4Ks'09  A-O$l,50,000 Apr  1  1939 

Viaduct  Bonds. 
434s'09  A-O  $50,000 Apr   1  1939 

Funding  and  Impt.  Bonds 


4>^s'07  J-D$165,000- 


.Dec  2  1937 


Street  Bonds 

5s  '91     A-O$500,000 Oct    1  1921 

5s  '09     J-J       35,000 July  1  1939 

5s  '12     J-D     15,000-.-.Iunel5  1942 

Sewer  Bonds. 

4}^s'07  J-D   $15,000 Dec  2  1937 

4Ks'12  J-D    125 ,000- -.June  15  1942 

Water-Works  Bonds. 
43^s'09  J-J  $611,000 July  1  1949 

Water  Co.  Bonds  (Assumed) . 

4Ks        P-A  $489,000-. 1921 

(Subject  to  call  after  1911.) 

Refunding  Water  Bonds. 
4Ms'12  J-J  $150.000 1942 

North  Knoxville  Bonds. 
5s  '89     M-S$100,000 Sept  1  1919 

West  Knoxville  Bonds. 

6s  '89     J-D   $75,000 June  1  1919 

5s  '93     J-D      37,000 June  1  1923 

GEN.  BD.  DT.  Oct  7  '15. $1,862,000 
Paving  bonds  (city's  part)  129.000 
Paving  bonds  (assessment)  76,106 
Sink,  fund  (cash  &  inv.)..  85.300 
Assessed  valuation,  real..  19, 429, 73  ) 

Assessed  val.,  personal 3,372,930 

A.ssessed  val.  RR.,  Tel.,&c.l  ,668,95S 
Total  val.  1915  (H  actual)24,471.618 
Tax  rate  (per  $1,000)  1915..  $16. 53 
Population  in  1910  (Census).. 36, 346 

INTEREST  on  bonds  due  1937 
payable  at  Hanover  Nat.  Bank,  N.Y.; 
on  street  and  refunding  bonds  of  1910 
in  Knoxville  at  City  Treasury. 

City's  total  resources  in  April  1915 
were  $2,896,261,  incl.  $496,513  value 
of  school  buildings  and  $491,620 
value  of  other  public  buildings. 


LOUDON  COUNTY. 

Loudon  Is  the  county  seat. 

Road  Bonds. 
5s  '12     J-J  $100, OOOc... Jan    1  1942 

5s  '13     ...    150,000c 192.3-1943 

5s  '14  A-O  50,000c. .-Oct  1  1944 
BOND.  DEBT  May  1  '15-  $300,0C0 
Assessed  val.  1914  (est.)-. .3, 000. 285 

Actual  valuation  (est.) 9,000,000 

Population  in  1910 13,612 

INT.  payable  in  N.  Y.  City.       / 

MC  MINN  COUNTY. 

Athens  is  the  county  seat. 
§Road   Bonds. 

5s  '11     M-S$300.030c 1941 

Bridge  Bonds. 

5s  ..-    .$25,000 1931 

TOTAL  DEBT  Oct  1  1915.  .$325,000 
As.se.ss.  val.  '15  (1-3  act.).. 4. 24^. 860 
State  &  Co.tax(per  $1,000) '15  $19.30 

Population  in  1910 21,046 

§  Int.  at  Hanover  Nat.  Bank.N.Y.; 
others  at  Seaboard  Nat.  Bk.,N.  Y. 


MADISON  COUNTY. 

County  seat  Is  Jackson.  Bonds  are 
exempt  from  county  and  municipal 
taxes.     Popula.  1910.  39,357. 

Road   Bonds. 
4s  '03     A-O$l,50.000c-.Apr   15  1943 
(Subject  to  call  after  April  15  1933.) 
4s  '05     A-O$1.50, OOOc- -Apr   15  1945 
(Subject  to  c.iU  after  April  15  1935.) 

4s  '09     M-N200,000 Jan    1  1949 

(Subject  to  call  after  Jan.  1  1938.) 

School  Bonds. 
4}^s'12  .T-J  $125,000 July  1  1937 

Funding  Bonds. 
5s  '15     ---    $100. 030c-Mar  1  '16-35 
BOND.  DEBT  Oct  1  1915    $725,000 

Assessed    valuation 10, .500. 000 

Real  value  (est.) 42,000,030 

INT,  at  People's  Sav.  Bk.,  Jackson. 


MARION  COUNTY. 

County  seat  is  Jasper. 

Turnpike  &  Road  Impt.  Bonds. 
4ViJs  May  $20,000c-..M.ay  1  1919 
4s      May    105,O00c-May  1  '24-29-34 

♦Refunding  Bonds  (Tax-exempt). 

Ssg'll..-     ($20, OOOc. Juno    '16-'31 

l($-5,030   every   5   yrs.) 

BOND.  DEBT  Apr  8  1915-$145,000 

Sinking  fund 11.000 

AssLused  val.  '14  (3-5  act.)  .3,022,825 
Stat(\tOo.tax(per  $1,000)  '14. $19. 00 
Population  in  1910 1H.S20 

♦  Int.  at  Co.  'Tr^^as.  office;  others 
at  Hanover  Nat.  Bk..  New  York. 


KNOX'TILLE. 

Knoxville  is  county  seat  of  Knox 
County.  In  1897  Knoxville,  North 
Knoxville  and  West  Knoxville  consol- 
idated. Statement  below  is  for  con- 
solidated city.  Commission  gov't 
adopted  Ang.  26  1911.  V.  93.  p.607. 
City  has  purchased  plant  of  Knoxville 


MEMPHIS. 

Memphis  is  the  county  scat  of 
Shelby  County.  A  yellow  fever  epi- 
demic in  1878  rendered  city  unable  to 
meet  its  obligations,  and  in  1879  city 
charter  w.is  repealed  and  Taxing  Dis- 
trict ot  Shelby  County  was  organized 
for  pur[)osc  of  securing  a  compromise 
with  bondholders  on  such  terms  as 
city  felt  able  to  make.  The  courts, 
however,  held  that  Taxing  District 
was  liable  tor  entir<'  debt  of  city,  and 
a  compromise  of  50%  was  then  ar- 
ranged tor  under  Act.  of  .'^aroh  18S3. 
This    Act    was    amended    in    188.5. 


These  compromise  bonds  matured 
July  1  1915.  Old  debt  has  been  all 
retired.  In  1891,  by  Act  of  Legisla- 
ture, district  was  again  incorp.as  city. 

City  charter  was  amended  by  Legis- 
lature in  1907,  but  on  June  22  1907 
State  Supreme  Court  declared  same 
unconstitutional.  See  V.  84,  p. 1563. 
City  now  governed  under  commission 
form  provided  for  in  amended  city 
charter  passed  by  1909  Legislature 
(V.  89,  p.  1297),  and  which  has  been 
declared  constitutional.  V.  90,  p. 
387,  and  V.  91.  p.  49.  Bonds  are 
free  from  local  tax. 

Artesian-water  plant  bonds  men- 
tioned below  are  part  of  an  issue  of 
53,500,000.  Of  this.  $1,250,000  was 
to  provide  for  refunding  water  com- 
pany's bonds  which  matured  in  1909. 

New  Refunding  (Malone)  Bds. 
4Ks'03  J-J  $537.000c---Jan    1  1939 

Refunding  Bonds  (General). 
4J4g'96  J-J$l. 247, OOOc-- July  1  1926 

Street  Bonds   (General). 

4Ks'09  F-A.$425,000 .\ug  1  1944 

4Hs'10  F-A  575 ,009c... Aug  1  1945 
4J^s'll  F-A  ,303, OOOc-.. Aug  1  1946 
4Ms'12  M-S  450,030C---Mar  1  1947 

Fire  &  Police-Station  (General). 
4Hs'10  .T-J  $260, OOOc- -.July  1  1950 

Memphis  Artesiin  Water  Bonds. 
4s  '03     M-N.82,90J,030c-May  I  '33 
($50,000  due  e.ach  year  on  May  1.) 
4Hs'll  A-O.S250,000 Oct   1  1946 

Water  Bonds. 
41^814  J-D $2,50, OOOc..., Tune  1  1949 

No.  Memphis  Levee  (General). 
5s  '13     J-D$.500,000c...Dec  1  1953 
5s  '14     J-Jl, 000,000c... July  1  1954 

Market  House  Bonds. 
5s  '97     J-J  $60,030c-Jan   l'17-22-27 

Park  Bonds. 
43  '01     M-S$200, OOOc. Mar  1  '16-'31 
4Ms'09  A-O  500.000c---Apr   1  1959 

Normal  School  Bonds  (General). 
4Ks'll  F-A$150,030c---Aug   1  1936 

Amusement  &  Recreation  Park. 
4Hs'12  J-T  $275,000 July  1  1947 

§Qener<ii    Liability    (Refunding). 

,5s  U5     F-A$,575,000c 

(Due  $57,000  in  even  years  and  $58,- 

000  in  odd  years  from  Aug.  1  1918 

to  1927,  inclusive.) 
GEN.BD.DT.May  3  '15-.$6,430,000 
Street-impt.  bonds  (add'l)       908,000 
Water,   park   and   market 

house  debt  (add'l) 4.435,000 

Assessed  valuation,  real.. 93, 849, 350 

Assessed  val.,  personal 13,788,055 

Merchants'  capital  (est.).  6,38S,200 

Railroad,  &c 10,909,473 

To:al  valuation  1914 124.935,078 

Tax  rate  (per$l,O0O)  1914 $15.80 

Population  in  1910  (Census)  .131, 105 

The  water,  park  and  market-house 
Ijonds  are  secured  by  Urns  upon  these 
properties.  ■    ■     i  ■ 

§  INT.  at  City  Hall  or  U.  S.  MtgeJ 
&  Trust  Co.,  New  York  City. 


-VIEMPHIS  CITy  SCHOOLS. 

4s  '99  J-D  $2'^,503c--.July  1  1919 
4s  '02  A-O  T70,000o-Apr  1  'ir,-'28 
\  (Part  every  5  years.) 
4i^s-05  J-J  §125, OOOc. -.July  1  1945 
4Ks'03  J-J  §75,030c-..July  1  1928 
4s  '07  J-J  §300, OOOc... ,Tuly  1  1937 
4Jis'09  .T-J  498, OOOc... July  1  1959 
4Ks'll  J-J  250,030c. -.July  1  1961 
4J^s'14  J-J  40,0003---Jan  1  1934 
43^s'15  J-J  §100,OOOc..Jan  1  '17-'20 
5s  '15     J-J  §2.50, OOOc. Jan  1  '21-'30 

Lenox  Bonds  (Annexed) — 
,5s  '09     ..-    $50,000c..-Marl  1929 
BOND.  DEBT  Oct  1  '15-$1,786„500 

Sinkingfund. 195,643 

Assessed  valuation  1914-124,935,077 
Population  in  1915  (est.) 200,000 

§  INT.  at  U.  S.  Mtge.  &  Trust  Co., 
N.  Y.;  on  others  at  IJnion  &  Plant- 
ers' Bank,  Memphis. 


MIDDLEFOR^&SPRINGCREES 
DR.  &  LEVilS  DIST.  NO.  1. 
This  district  is  in  Weakley  County. 
Ditch-Improvement  Bonds. 

6s  '15     ann    .$146, OOOc -..1920-1935 

BOND.  DEBT  Oct  1  1915. $146, 000 

INT.  at  Nat.  City  Bank,  Memphis 


MONROE  COUNTY 

Madisonville  is  the  county  seat. 

Road  B.onds  (Part  every  5  years) . 
5s    11     J-D   $150,030-.D.^cl  •26-',36 
BOND.  DEBT  Oct  14  1915  $,300,000 

.\sse;sBd  valuation  1914 4,851,823 

Population  in  1910 20,716 

INT.  at  Merchants  Loan  &  Trust 
Co.,  Chicago. 


MONTGOMERY  COUNTY. 

Clarksville  is  the  county  seat. 

Highway    Bonds. 

.5s  '13     ...    $20,000c 1943 

,5s  '14  J-J  100,030c. -.Jan  1  1944 
,5s  '15  F-A  50,000c.. -Aug  1  1945 
(Optional  15,  20,  25.  30  years.) 

Funding  iion-is. 
5s    IS     A-O  $72.000c.-.Apr    1  1943 
'Subi.  tociU  1923,  1928.  1933&193S) 
BOND.  DEBT  Aug  1915-     $407,.500 
Assessed  valuation  1914..   8,453,935 

Real  value  (estimated) 15,000,000 

Populuijn  in  1910 33.672 

INT.  in  Clarksville  &  New  York. 

MORGAN   COUNTY. 

Wariburg  is  the  county  soat. 

Road  Bonds. 
5s  '07     ...    $33,000. 

§  Pike  Bonds. 

I $50. OOOc...  July  1  1934 
5sg'14  J-J  110.030c. ..July  I  1944 
(no. OOOc. -.July  1  1954 
BOND.  DEBT  Nov  1915..  $309,000 
Assessed  valuation  'I4-' 15. 3, 379. 705 
Po.)ulatioa  in  1910. 11,4.58 

i  INT.  at  Hanover  Nat.  Bk..N.Y. 
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MORRISTOWN. 

This  city  is  in  Hcimblen  County. 

Funding  Bonds. 
OS  '14     ...    $10,000 Jan    1  1934 

Street  Bonds. 
OS  '13     J-J    $2O,O00c-.Mar  15  1923 
TOT.  BD.DT.Oct2  •14. ..$231, 000 

Sinking  fund 39,000 

Assessed  valuation  1913. ..2.050. 000 

Tax  rate  (per  $1,000)  1914 $20.00 

Population  in  1910 4,007 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


NASHVILLE. 

Nasliville  is  the  capital  of  the  State 
and  the  county  seat  of  Davidson 
County.  Incorp.  in  1806.  All  bonds 
are  exempt  from  city  taxes. 

Viaduct  Bonds. 
4s  J-J  $100.0000.. .Oct    1  1918 

4s  J-J       50.000c. ..Jan    1  1921 

Electric'Light  (Red.  aft.  July  '16). 
4s  J-J  $150,000c&r.July     1931 

Refunding  Bonds. 
3J4s       J-J    $7O,O00c-..July  1  1920 

Funding  Bonds. 
4i^s       J-J  SllO.OOOc.July  1  1926 
4s'  J-J     150,000c... July      1918 

Sewer  Bonds. 
4J^s       A-O$400,000c...Apr  1  1923 
4s  J-J    300,OOOc.July  1  •26-'28 

4s  J-J      50.000 .July    1929 

4Hs'10  .I-J    500,000 Jan    1  1940 

Nashville  &  Clarksvilie  RR.  Bds 

(now  Tennessee  Central  RR.) 

4s  '04     M-N$  1,000, 000c. May  1   '24 

Hay=Market  Bonds. 
5s  M-S  l!;50,000c...Mar      1922 

High=School  Bonds. 
4i^slO  J-J  $300.000 Jan    1  1940 

High  &  Grammar  Sch.  Bonds. 
.5s  '15     J-D. $625, 000c. June  1  •16-'45 

Peabody  College  Bonds. 
4s  J-J  $200,000 Jan     1935 

Street  Bonds. 
4J^s       J-J  $160,000c. 
4i^s'05  J-J    500,000.. 
4s  J-J    200,000c 

4s  J-J      50,000c 

4i^s'07  J-J 
4J^s'08  M-S 


.July  1  1922 
.July  1  1935 
.July  •26-'27 
..July  1928 
15, 000c...  July  1  1937 
50,000 Sept  1  1928 


iHs'U  J-J     1,50,000 July  1  1943 

5s  '14     M-S  660,250--Mar  1  '16-'34 
5s  '15     A-O  430,000--Apr  1   •16-'35 

Reservoir  Bonds. 
5s  '13     M-S  $275 ,000c.. Mar  1  1933 

Water  Bonds 


5s  g 

4^s 

4J^s 

4}^s 

4s 

4s  '08 


250.000 

600,000 

75,000 

411.544 


,I-D.$  150, 000c June   1921 

J-J    300,000c July  1918 

A-O     47.000c July    1920 

M-N100,000c July    1922 

J-J    300.000c July    1919 

J-J    200,000 Jan    1  1928 

Funding  Water  Bonds. 
4s  J-J    $25,000c._-.JuIy  1  1919 

Electric=Light'Exten.  Bonds. 
5s  '13     M-S  $25,000c--.Mar  1  1933 

Perm.  Impt.  Reimbursem't  Bds. 
5s  '15     M-S!S978,000-.Mar  1  'le-^S 

(Part  yearly.) 
TOT.  BD.  DT.  June  1915.$8. 760,000 
Water  debt  (included)...   1.322.000 
Electric-light  debt  (incl.). 
Street  &  sidewalk  (incl.)__ 
Floating  debt  (additional) 
Sinking  fund  May  1  1915. 

Value  city  property 14,638,873 

Assessed  valuation,  real. .,54,263,380 

Assessed  val.,  personal 11,525,035 

Total  value  '13  (H  act.). .65,788.415 
Assessed  valu-(  1914 82.950,064 

ation \1915  (est.)  92,950.065 

•In  addition  to  the  valuations 
given  above,  the  State  Board  of 
Assessors  in  1913  assessed  railway 
and  light  properties  at  $5,724,837. 
Merchants'  tax  in  1913,  which  is  not 
assessed  by  the  State  Board  of  Assess- 
sors.  amounted  to  §5,648,054. 

INT.  on  street  bonds  due  1927, 
1928,  1935  and  1937  and  sewer  bonds 
due  1927,  1928  and  1940  Is  payable 
In  Nashville  and  N.  Y.  at  Nat.  Park 
Bank;  on  bonds  dated  1913  at  Nat. 
City  Bank,  N.  Y.:  on  bonds  of  1914 
at  City  Treas.  office  or  Nat.  City 
Bank,  N.  Y.  City:  other  bonds  at 
March. Nat  .Bk.,  N.  Y.,  and  in  Nash- 
ville. All  coupons  are  tax  receivable 

WATER  WORKS. — The  munici- 
pal water-works  earned  a  uet  cash 
profit  fortheyear  1914  of  $84,287.17. 
after  paying  $66,815.95  interest  upon 
water  bonds.  $92,661.63  for  impts. 
and  extensions,  and  in  addition  fur- 
nished free  water  for  municipal  pur- 
poses the  value  of  which  is  estimated 
at  $69,401.12. 

DEBT  LlivIITATION.  —  New 
bonds  can  be  issued  only  with  per- 
mission of  the  Legislature  and  the 
vote  of  the  people. 

POPULATION. — In  1910  (Cen- 
sus). 110.364:   1900  (Census)  80,865. 


OBION  RIVER  DR.  DIST.  NO.  1. 

This  district  is  in  Obion  County. 
6s  '14  May$250,000.May  1  ■20-'33 
BOND.  DEBT  Oct  1915. --$250,000 
Population  in  1915  (est.) 32,500 

INT.  at  First  Nat.  Bank.  Chicago. 


Street  Bonds. 

6s  '15     ...    $18,000 July  1  1925 

Improvement   Bonds. 
5s  '08     M-S  $105, 000... Sept      1938 

Funding  Bonds. 

5s  '09     J-J    $20,000 July  1  1929 

5s  '11     M-N  25,000 May  1  1941 

Sewer  Bonds. 
6s  '13     M-NS10,OOOc...May  1  1923 
.s  ...    105,000 

School  Bonds. 
6s  '13     M-N  !»8,O00c...May  1  1923 
BOND.  DEBT  Oct  4  '15..  $314,500 
Asse.ss.  val.  '14  ('A  act.). ..1,796, 587 
Total  tax  (per  $1,000)  1914---$27.70 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

POLK  county! 

Benton  is  the  county  seat. 

Highway  &  Bridge  Bonds. 
6s  '09     ...    $15. 000. .Apr  1   •10-'22 
5s  '11      ...      46,000-. Apr  1    •16-'31 
6s  '11     ...      17,000. .Apr  1   '16-'23 
5s  '13     ...    250.000. .July  7  '18-'43 

(Part  every  five  years) 
6s  '13     ...    .$79,000. -July  1  '16-'43 

Funding  Bonds. 
5Ks'15  A-O  .$85. 000c 

(Due  $5,000  on  April  1  in  odd  yrs. 
from  1917  to  1941  incl.,  and  $10,000 
April  1  1943  and  1945.) 
BOND.  DEBT  Nov  1915.-  $492,000 
Other  indebtedness  May  '15  80.000 
Cash  on  hand  May  19I5-.     127,766 

Assessed  valuation 6 ,364 ,321 

Tax  rate  (per  $1,000) .$35.00 

Population  in  1910 14,116 

INT.  at  office  of  County  Trustee 
or  at  Merchants'  Nat.  Bank,  N.  Y. 


PUTNAM  COUNTY, 

Cookeville  is  the  county  seat. 
Bonds  are  taxable.  Pop'n  "10.  20,023. 

Road  Bonds  (subject  to  call). 

4  >^s'09  July  §$150,000c 19.39 

4Hs'll  J-J  100, 000c-. July  1  1941 
BOND.  DEBT  Oct  2  1915.  $250,000 
Assessed  val.  '14  (4-5  act. ).3, 167,485 
State&Co.tax(per  $1,000)  ■14-$18.70 

§INT.  at  Cont.  &  Comm.  Trust  & 
Sav.  Bank,  Chicago:  on  others  at 
Nat.  Bank  of  Commerce,  N.  Y.  C. 


Re- 


RHEA  COUNTY. 

Dayton  is  the  county  seat. 

Road  Bonds. 
5s  '15     M-S  $2.50, OOOc. Mar  1  1935 
BOND.  DEBT  Apr  1915. ..$2.50, 000 
Assessed  valuation  1914. -.3, 825,746 

Real  value  (est.) 6,500,000 

Population  in  1910 15.410 


ROANE  COUNTY. 

Kingston  is  the  county  seat. 

Road  Bonds. 

.5s  ...    $112,000- ..1921 

4s  '13     _.-      110,000---Nov  3  1943 

School  Bonds. 
OS  --_    .$25.000-.. 

Funding  Bonds. 
5s  '13     May$145.000...May  1  1933 

Funding  Road  &  Bridge  Bonds. 
-s  '11  Aug  $45.000c--.Aug  1  1931 
BOND.  DEBT  May  1914. .$437,000 
Assessed  valuation  1913. ..5.400,000 

Real  value  (est.) 10,000,000 

Population  in  1910... 22,860 


ROBERTSON  COUNTY. 

Springfield  is  the  county  seat. 

Road  (Red.  aft.  20  yrs.  from  issue) . 
4s    11     ...    $111, 100. -.Jan    2  1941 

4}^s'12  M-N,300,000 May  1  1942 

BOND.  DEBT  Apr  6  1915. $411, 100 

Sinking  fund 27,159 

Assess,  val.  '14  (40%  act.). 6,603,926 
State&Co.tax(per  $1,000)  '15. $22.00 
Population  in  1910-.. ..25,466 

INT,  at  A.  B.  Leach  &  Co.,  N.  Y. 


RUTHERFORD  COUNTY. 

Murfreesboro  is  the  county  seat. 

Normal  School  Bonds. 

5s  '10     A-OSlOO.OOOc 1930 

BOND.  DEBT  Nov  1915-  $100,000 
Assessed  val.  '14  (!4  act.) --9.364,375 
Population  in  1910 .33.199 

INT.  at  Harris  Tr.  &  S.  Bk.,  Chic. 


PARIS. 

This  city  is  in  Henry  County, 
incorporated  1903. 

El.-Lt.  &  W.-Wks.  Extension 
-s  '09     -..    $40,000 1939 

Sewer,  School,  Water  &  Light 
-s  '13     ...    $65,000 1943 

Refunding  Water  Bonds., ,„  ,_^ 
.5s  '15  A-O  $35,000. .Apr  1  'le-'SO 
BOND.  DEBT  Nov  15  '15.  $140,000 

Floating  debt... 6,000 

Water  &  light  debt  (incl.).  72,679 
Tot .  cash  on  hand  Apr  1'15  22,322 
Assessed  valuation  1914  — 1,586,477 

Actual  valuation  (est.) 2,700,000 

Population  in  1910 3,881 

PARK  CITY. 

This  city  is  in  Knox  Co-  Inc. 
Feb.  1907.     Pop'n  1910,  5,250. 

6s  1915   (serial) .$69,000 

6s  1915 --   25,000 

6s  1915 34..500 


SCOTT  COUNTY. 

Huntsville  is  the  county  seat. 

Pike  Road  Bonds. 

5i4s'15  s-a  .$300,000 1925-1943 

BOND.  DEBT  Nov  1915.  $300,000 
Assessed  valuation  1914. ..3,018, 745 
Population  in  1910 12,947 

SEVIER  COUNTY. 

Sevierville  is  the  county  seat. 

Road  Bonds. 

4i^s        May$16,000c 1923 

5s  '13     Apr  185,000 Apr   1  1933 

*  Bridge  Bonds. 
5s  Apr     $9. 500c 1917 

§  Funding  Bonds. 
4J^s     May   $24,000c 1923 

t  Refunding  Bonds. 
5s  '13     July  $14,000 

t  Railroad  Aid  Bonds. 

.5s  J-J  $1.50, OOOc 1930 

BOND.  DEBT  Nov  1  '15. -$398, 500 
Assessed  val.  '14  (!4  act.). .2, 721,005 
Population  in  1910... 22,296 

INT.  on  bonds  marked  (*)  at 
Chase  Nat.  Bank.  N.  Y.  §  Harris 
Trust  &  Sav.  Bank,  Chicago,  t  At 
Hanover  Nat.  Bank  and  Cha,se  Nat. 
Bank,  both  of  New  York  City. 


1  1 


SHELBY  COUNTY. 

County  seat  is  Memphis. 

aBolton  College  Bonds. 
5s  '01     J-D  .$60, OOOc... June  1 

aEmergency  Levee  Bonds 
4s    05     A-O$100.000c._.Oct 

aCourt'House  Bonds. 
4s  '05     J-J$l. 000, OOOc. .July 
4s  '07     A-O  500, OOOc... Apr 

Normal  School  Bonds. 
4Ms'10  J-J  $200,OOOc...Jan 
4Hs'll  J-J     200, OOOc. -Jan 

Road  and  Bridge  Bonds. 
4;^s'13  M-N$500.000cMay  1 
BOND.  DEBT  Oct  30  '14  $2,092, 
Sinking  fund  Sept  30  1914        65 


16 


91G 

926 

955 
957 

935 

941 

-■25 
000 
958 


Assess,  val.  '15  (est.)  ..$100,000,000 

Population  in  1910 191,439 

a  INT.    at   County   Treas.    office, 
others  in  Memphis  and  N.  Y.  City. 


SULLIVAN  COUNTY. 

Blountville  is  the  county  seat. 
Bonds  are  taxable.   Pop.  '10,  28,120. 

Road  Bonds. 
5s  '08  A-Of  $100,000c.Aug  1  •18-'.38 

\  (Part  every  ten  years.) 
4;^s'09  P-A$200,OOO..Au-gl  •29&'39 
4!^s'12  M-N200,000..May  1  '32&42 
5s  '15  J-J  lOO.OOO-.July  1  •3,5-'45 
BOND.  DEBT  Oct  1  '15.  $600,000 
Skg.  fund  (est.)  (May  '15)         40,000 

Assess,  val.  '14  (est.) 6,000,000 

True  value  (estimated) 10,000,000 

INTEREST  payable  at  First  Nat 
Bank  of  Bristol  and  Importers'  & 
Traders'   Nat.   Bank,   N.   Y.  City. 

TIPTON  COUNTY. 

Covington  is  the  county  seat. 

School'Site  Bonds. 
.5s  '13     s-a     $.50, OOOc. 1938 

Funding  Bonds. 
5s  '14     F-A  .$45.000c...Feb   2  1944 

Bridge  Bonds. 
.5s  '14     F-A  $25,000c...Peb   2  1939 

TOTAL  DEBT (?) 

Population  in  1910 29,459 

WARREN  COUNTY. 

.vioAltnnville  is  the  cou  nty  seat 


Road  Bonds. 
4s   09     .\pr   $1.50,000 

5}4s       Apr     37.000 1924-W44 

BOND.  DEBT  July  1915.  $173,000 

Assessed  valuation 2,796,647 

Population  in  1910- 16.534 


WASHINGTON  COUNTY. 

Jonesboro  Is  the  county  seat. 

Road  Bonds  (Red.  beg.  in  1921). 
OS    12     J-J     $60, OOOc... -1932 

State  Normal  School  Bonds. 

.s  '09     -.-    $75,000 1934 

BOND.  DEBT  May  1915. .$135,000 
Assessed  valuation  1914-.. 6,426.669 

Real  value  (est.) .50.000,000 

Population  in  1910 29.968 

INT.  on  road  bonds  at  E.  H.  Rol- 
lins &  Sons.  Chicago;  others  at  Han- 
over Nat.  Bank,  N.  Y.  City. 


WHITE  COUNTY. 

Sparta  is  the  county  seat. 

Pike  Bonds. 
5s  '07     July  .$60,000.. July  1  •17&'27 
.s  '13     ...      50,000 

""Funding  Bridge  Bonds. 

5s  '12     Apr   $25.000 .\pr  1  1927 

BOND.  DEBT  June  21  '15  $135,000 

Assessed  valuation  1914 1.974,596 

Real  value  (est.) 6.000,000 

State  &  Co.  tax(per$l,000)'14.$21.,50 
Population  in  1910 15,420 

♦INT.  payable  at  John  Nuveen  & 
Co.,  Chicago. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  other  civil  divisions 
in  the  State  of  Tennessee  which  are  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed    Tax  per    Pop'n. 


Debt. 


None 
5.000 
None 
10.000 
7.500 


Valuation.  SI, 000. 

$518,000       

600.000o$10.00 
t374,430  tl2.50 

060.000      

1,628.000       

1,070,000     10.00 


None  02.200,000  o20.00 


Debt. 
Athens  (C),  McMinn  County. $45, 000 
Bingham  ton  (C),  Shelby  Co..  85,000 

Bolivar,  Hardeman  County 29,000 

Buck  River  Drain.  Dist 30,000 

Cheatham  County 45,000 

Cookeville,   Putnam  County..   25,000 

Cumberland  County 81,000 

Dickson  (T).  Dickson  County.  50,000 
Dresden (T).  Weakley  County  33,000 

Dyer  County .-!/l  14,239 

Elizabethton  (C),  Carter  Co.-  64,000 
Etowah  (T).  McMinn  County-  40,000 
Porkedeer  Drain.  Dist.  No.  1.   55.000 

Franklin  (C).  Williamson  Co..  100,000    (il,.303,000     22.00 

Halls  (T) .  Lauderdale  County.  30,000       8,000        450,000 

Henderson  County 50,000 

Hickman  County 71,000 

Kenton  (T),  Obion  County..  30.000 

100.000 
-   40.000 


None 
None 

"i6"66o 

None 
None 


490,289  '31. .50 
t357.0.50  t20.50 
,164,739      

520,000  20.00 
1410,000  t21.50 


Lake  County  Levee  District. 
Lenoir  City.  Loudon  County- 
Lewisburg(T).i\Iarshall County  78,000 
Lexington  (T).  Henderson  Co.  113. 600 
Lookout  Mtn.(T). Hamilton  Co  25.000 

McKenzie.  Carroll  County 60.000 

McMinnville  (T),  Warren  Co-  38,000 
Madison  Co.  Dr.  Dist.  No.  3-  75,000 

Martin,  Weaklev  Countv 85.000 

Maryville  (C) ,  Blount  County  §55.000 

Maury  County -175,000 

Mt.  Pleasant  (C),  Maury  Co.-  52,000 
Murfreesboro  (C),  RutherfordCo80,000 
New  Bern  (C),  Dyer  County.-  70,000 
Newport  (T),  Cocke  County .-  58,000 
North  Chattanooga,  Hamilton 

County 50.000 

Oakwood  (T)(P.  O.  Knoxville)  50,000 

Obion   (T),  Obion  County " 

Pulaski  (C),  Giles  County 

Reeds  Creek  D.  D.,SumnerCo. 
Ripley(T) ,  Lauderdale  County 
Rockwood  (C) ,  Roane  County 
St.  Elmo,  Hamilton  County. - 
Trenton  (C),  Gibson  County.. 

TuUahoma  (C) ,  Coffey  Co 

Union  Cttv  (Cl.  Obion  County 

Union  County 50,000 

Van  Buren  County 50,000 


None  •2,2<8.291  '16  00 
12,000  a3,.304.012  al4.50 
5.000  t300.000  t20.00 
None  z2. 562. 695  il7.00 
10,000  t6.>l,405  tl5.50 
10.000  tl.000.000  tl2.00 
6.000  506.890  18.50 
None  tl.O)0,')00  tlO.OO 

.500,000     12.50 

o925,000       


None 

None 
12,058 


35,000012,113,425  ol3.50 


2.800 
15,000 
14.000 
10.000 

325 


549,366     22.00 

t2.438,5.50  tll.60 

1553.770  130.0!) 

t619.140  tU.OO 


35.00i) 
62,  .500 
60.000 
71,000 
66,000 
80,000 
68,000 
56.000 
93,000 


6.000 
5.000  tl. 


721.620 

►T37b'o65 
191,075 


15,000 


None 
None 
None 


739.560 

750,000 

tl, 5.53.861 

875,010 

1633,686 

tl,564,060 


•17.50 
tl5.50 


15.00 
tS.oO 


tl4.00 


t983.267  t20.00 


1910. 
2,264 
1,673 
1,070 

lb".546 

1.848 

9.327 

1,8.50 

708 

27,721 
2,478 
1.685 

"2T924 

882 

17.030 

16,527 

815 

'3',392 
1,830 
1.497 
631 
1,322 
2,299 
2,381 
2,228 

40',456 
1,973 
4,679 
1,602 
2.003 


1.293 
2,928 

"y.oi'i 

3,670 
2.426 
2,402 
3,049 
4,389 
11,414 
2,784 


(C)  City.  (T)  Town,  c  1909  figures,  d  1910  figures,  e  1911  figures. 
*  1912  figures,  x  1913  figures,  t  1914  figures,  a  1915  figures,  y  Total 
debt.  §  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  advised  as 
to  what  is  total  debt. 

State  of  North  Carolina. 

ITS 

DEBT,  RESOURCES,  &o. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 52,250 

State  Capital Raleigh 

Governor  (term  expires  Jan.  1917) Locke  Craig 

Secretarj'  of  State  (term  expires  Jan.  1917) J.  B.  Grimes 

Treasurer  (term  expires  Jan.  1917) B.  R.  Lacy 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Wednesday  after 
the  first  Monday  in  January,  and  there  is  no  limit  to  length  of  sessions,  but 
if  sessions  are  continued  longer  than  60  days  members  'shaU  serve  without 
compensation." 

STATE  DEBT. — The  old  debt,  excepting  such  as  is  not  recognized,  has 
mostly  been  funded  under  the  Funding  Act  (Chapter  98)  of  1879.  This  Act 
was  re-enacted  year  after  year  until  it  finally  expired  on  July  1  1910.  These 
laws  provide  for  the  issuance  of  (1)  consol.  4%  bonds  due  in  1910  (now  re- 
placed by  refund,  bonds  due  in  1950)  to  fund  old  ante-war  bonds  at  40%  of 
face  value,  "new"  railroad  bonds  recognized  as  valid  at  25%  and  bonds  of 
1866  and  1868  at  15% ,  nothing  being  given  for  overdue  coupons;  and  (2)  for 
new  consol.  6%  bonds  due  in  1919,  for  which  the  North  Carolina  RR.  con- 
struction bonds  were  made  exchangeable  at  par.  holders  of  construction 
bonds  abating  $240  of  overdue  interest  on  each  $1 .000  bond.  The  6s  due  in 
1919  carry  tax-receivable  coupons  and  are  exempt  from  "all  State,  countjr 
or  corporate  taxation  or  assessment,  direct  or  indirect,  general  or  special.  ' 
The  Legislature  of  1913  passed  an  Act  authorizing  the  State  Treasurer  to 
pay  cash  instead  of  issuing  bonds  to  take  up  the  small  remnant  of  "compro- 
mise bonds"  that  had  not  ye''/  been  funded  under  the  provisions  of  Chapter  98 
of  the  Laws  of  1879.     The  Act  of  1913  Is  given  In  full  in  V.  98.  p.  16(6. 

In  compliance  with  a  decision  of  the  United  States  Supreme  Court  handed 
down  Feb.  1  1904.  North  Carolina  on  April  1  1905  paid  to  the  State  of 
South  Dakota  $27,4JJ,  representing  the  judgment  obtained  by  the  latter 
State  on  $10,000  bonds  (donated  to  the  State  of  South  Dakota  for  the 
express  purpose  of  bringing  suit,  an  Individual  not  being  able  to  sue  a  State) 
Issued  by  North  Carolina  and  secured  by  100  shares  of  stock  of  the  North 
Carolina  RR.  Co.  and  the  holders  of  which  had  refused  to  accept  the  pro- 
visions of  the  funding  law  of  1879.  See  V.  78,  p.  594:  V.  79,  p.  1728;  V.  80, 
p.  1382:  and  also  editorials  on  the  subject.  V.  78,  p.  1248:  V.  80,  p.  1332. 
The  State  also  settled  with  the  remaining  holders  of  this  particular  class  of 
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unfunded  bonds,  issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

A  committee  of  bondholders  has  been  endeavoring  to  enforce  payment  of 
the  special  tax  bonds  of  this  State.  V.  85.  p.  1100.  A  committee  of  bond- 
holders also  offered  to  donate  to  the  State  of  New  York  a  large  amount  of 
these  bonds  for  the  purpose -of  bringing  suit,  but  the  offer  was  declined. 
V.  86.  p.  121.  A  similar  offer  was  made  to  the  State  of  Rhode  Island,  but 
was  rejected.  V.  90,  p.  249.  Offers  to  th3  States  of  Michigan  (V.  92,  p. 
610)  and  Nevada  (V.  92,  p.  477)  were  also  refused. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature  in 
1879  and  ratified  by  popular  vote  in  1880  forbids  the  General  Assembly  to 
pay  or  recognize  as  valid  the  following  bonds:  Special  tax  bonds,  $11,366,- 
000;  bonds  to  Chatham  RR.,  1868  $1,030,000.  and  to  Williamston  &  Tar- 
boro  RR.,  $150,000;  penitentiary  bonds  of  1868,  $44,000,  "unless  the  pro- 
posing to  pa.v  the  same  shall  have  first  been  suoraitted  to  the  people  and  by 
thsm  ratified  by  the  vote  of  a  majority  of  all  the  qualified  voters  of  the  State 
at  a  regular  election  held  for  the  purpose."  The  special  tax  bonds  were  in 
three  classes,  class  1  bearing  the  coupon  of  April  1869  and  since;  class  2 
bearing  the  coupon  of  Oct.  1869;  class  3  bearing  the  coupon  of  April  1870. 

The  recognized  debt  which  had  been  adjusted  up  to  April  1915  stood  as 
follows.  All  bonds  are  exempt  from  taxes;  see  remarks  below  on  taxation 
of  bonds. 


— Interest — 
%    Payable. 


When  Due. 


-Principal- 


A  &  O     April  1  1919 


July 
July 
Jan. 
July 
July 


1949 
1950 
1953 
1951 
1953 


Outstanding 

$2,150 

19,000 

2,720.000 

500,000 
3,430,000 
550,000 
310,000 
618,000 


1909  declared  valid  the  asylum 


LOANS— 
Name  and  Purpose 

Past  due  bonds 4 

do       do         6 

Construction  bonds c     6 

Asylum  &  State  Institution  bonds, 

1909 c 

Refunding  bonds  1910 c 

do    do    1913 c 

Building  bonds,  1911 c 

Permanent  improv.  bonds.  1913-.C 

The  State  Supreme  Court  on  Sept. 
bonds  given  above.     V.  89,  p.  677. 

INTEREST  on  the  consolidated  4s  and  6s,  South  Dakota,  judgment  and 
Schaeferbonds.  the  1909.  1910, 1911  and  1913  bonds  is  payable  In  New  York 
at  the  National  Park  Bank  and  at  any  bank  in  Raleigh. 

The  State  does  not  have  to  raise  money  for  the  interest  on  the  6%  bonds 
for  the  rea.son  that  the  lease  of  the  North  Carolina  RR.  provides  a  fund 
for  the  payment  of  the  interest  thereon,  and  the  State  holds  three  millions 
(par  value)  in  the  stock  of  the  road,  which  if  sold  would  much  more  than 
pay  the  principal.  In  addition  the  State  holds  12,666  shares  of  stock  in 
the  Atlantic  &  North  Carolina  RR.  valued  at  $1,266,600  and  $240,500 
(par  value)  shares  of  stock  in  other  roads. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  prior  to  1903 
was  made  on  the  basis  of  about  2-3  of  the  cash  value;  in  1903,  however,  the 
attempt  was  to  assess  at  true  value. 

Corporation 
Years.   Real  Estate.        Personal.      Railroads.  &c.       Excess.  Total. 

1914--$473,929,255  $209,989,913  $148,170,364  $10,444,1.57  .$842,533,689 
1913--  359,0.39,122  209,989,913  148,170,364  10,444,1,57  *783,919,168 
1912..  382,775,963  215,505,600  140,843,948  8,375,121  747,500,632 
1910--  301,598,664  193,109,906  110,517.611  12,464,205  617,690,386 
1905-.  226,187,110     142,997.886       84,059,975       8,275,697     461,520.668 

1900..   167,368,628       94,081,227       39,259,445      300,709,300 

1896-.   153,858,553       75,995,945       29,740,638 259,595,136 

1890..   141,925.656       74,946,718       14,940,150      231,812,522 

1885..   121,618,200       81,134.422      202.752,624 

*  This  total  includes  $56,275,612  real  and  personal  property  of  domestic 
corporations. 

DEBT  LIMITATION. — The  State  Constitution  contains  the  following 
regarding  public  indebtedness. 

Article  5,  Section  4. — State  Indebtedness . — Until  the  bonds  of  the  State 
shall  be  at  par,  the  General  Assembly  shall  have  no  power  to  contract  any 
new  debt  or  pecuniary  obligation  in  behalf  of  the  State,  except  to  supply  a 
casual  deficit,  or  for  suppressing  invasion  or  insurrection,  unless  it  shall  in 
the  same  bill  levy  a  special  tax  to  pay  the  interest  annually.  And  the  Gen- 
eral Assembly  shall  have  no  power  to  give  or  lend  the  credit  of  the  State  in 
aid  of  any  person,  association  or  corporation,  except  to  aid  in  the  comple- 
tion of  such  railroads  as  may  be  unfinished  at  the  time  of  the  adoption  of 
this  constitution,  or  in  which  the  State  has  a  direct  pecuniary  interest, 
unless  the  subject  be  submitted  to  a  direct  vote  of  the  people  of  the  State, 
and  be  approved  by  a  majority  of  those  who  shall  vote  thereon. 

Article  7,  Section  7. — Counties,  Cities.  Towns,  &c. — -No  county,  city, 
town  or  other  municipal  corporation  shall  contract  any  debt,  pledge  its 
faith  or  loan  its  credit,  nor  shall  any  tax  be  levied  or  collected  by  any  officers 
of  the  same  except  for  the  necessary  expenses  thereof,  unless  by  a  vote  of 
the  majority  of  the  qualified  voters  therein. 

Section  13. — No  county,  city,  town  or  other  municipal  corporation  shall 
assume  to  pay.  nor  shall  any  tax  be  levied  or  collected  for  the  payment  of 
any  debt,  or  the  interest  upon  any  debt,  contracted  directly  or  indirectly 
n  aid  or  support  of  the  rebellion. 

Article  8,  Section  4. — It  shall  be  the  duty  of  the  Legislature  to  provide  for 
the  organization  of  cities,  towns  and  incorporated  villages,  and  to  restrict 
their  powers  of  taxation,  assessment,  borrowing  money,  contracting  debts 
and  loaning  their  credit,  so  as  to  prevent  abuses  in  assessments  and  in  con- 
tracting debts  by  such  municipal  corporations. 

TAXATION  OF  STATE  AND  MUNICIPAL  BONDS.— We  were  ad- 
vised Jan.  16  1912  by  the  Attorney-General  that  each  and  every  Act  author- 
izing the  issue  of  State  bonds  provides  that  they  shall  be  exempt  from  taxa- 
tion. The  Legislature  declines  to  make  such  exemption  in  favor  of  county 
and  city  bonds,  and  it  is  thought  probable  that,  under  the  constitution,  they 
cannot  do  so. 

INVESTMENT  OF  TRUST  FUNDS.— Sec.  1792,  Statutes  of  1908.— 
Funds  Invested  by  Fiduciaries. — Guardians,  trustees  and  others'acting  in  a 
fiduciary  capacity,  having  surplus  funds  of  their  wards  and  cestui  que 
trustent  to  loan,  may  invest  in  United  States  bonds,  or  any  securities  for 
wliich  the  United  States  are  rasponsible,  or  in  consolidated  bonds  of  the 
State  of  North  Carolina,  and  in  settlements  by  guardians,  trustees  and 
others  acting  in  a  fiduciary  capacity,  such  bonds  or  other  security  of  the 
United  States,  and  such  bonds  of  the  State  of  North  Carolina,  shall  be 
deemed  cash  to  the  amount  actually  paid  for  the  same,  including  the  pre- 
mium, if  any,  paid  for  such  bonds  or  other  securities,  and  may  be  paid  as 
such  by  the  transfer  thereof  to  the  persons  entitled. 

POPULATION  OF  STATE.— 


1860 992.622 

1850 869,039 

1840 753,419 

1830 737,987 


1820 638.829 

1810 555,500 

1800 478,103 

1790 393,751 


1910 .-2,206,287 

1900 1,893,810 

1890 1,617.947 

1880... 1,. 399. 750 

1870 1,071,361 

The  proportion  of  the  colored  population  was  37.95%  in  1880,  35.05%  In 
1890,  33. 3%  in  1900  and  31.6%  in  1910.  In  number  blacks  were  316,011 
In  1850;  .361,522  in  1860;  391,6.50  in  1870:  531,277  in  1880-  567,170  in  1890. 
624,469  in  1900  and  697,843  in  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  CAROLINA. 


NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  State. 


ALAMANCE  COUNTY. 

Graham  is  the  county  seat. 

-s  •11&'12      $.33,000- 

.s  'IS&'H        48,000 

Funding  Bonds. 

5s  '03     May  .H;.-)0. 000c 1933 

Road  Bonds. 
.5s  '09     J-J  $200,000c....Ian    1  19.59 
BOND.  DEBT  Nov  6  '15. .$331, 000 

Note  debt  (add'l) .38.811 

Sinking  fund  Oct  ,30  '15 23,060 

Assessed  val.  1915 11,689,158 

Population  in  1910 28,712 

INT.  at  County  Treas.  office. 


ASHEVILLE . 

(bounty  seat  of  Buncombe  County. 
tMty  charter  amended  in  1901. 
Bonds  can  be  Issued  only  by  vote  of 
people.  Commission  form  of  gov- 
ernment   adopted    March    16    1915. 

Floatine  Debt  (.Tax-free). 
6s  -91     A-O  SOO.OOOc.Apr    1  1924 
.5s  '13     M-S  200.000c. ..Mar  1  1943 
OS  '15     M-S    47.000c--. Mar  1  1945 

Water  Bonds  (Tax-free) . 

6s  '86  J-J  $70.000c Ian  1  1916 

4s  '02  A-O  200.000c-_-Apr  1  1922 
5s  '15  J-J   60,000c. July  1  "H-'Sg 


1) 


1  1944 


1918 
1941 

1934 


1937 
1943 


1  1916 
1  1916 
1  1941 


Reservoir  (Tax-free). 

6s  '07     M-N$16,000c 

(Part  yearly  on  May 

Incinerator  Bonds. 
5s  '14     J-J    $10,700c-_.Jan 

Sewer  Bonds  (Tax-free). 
6s  '88     J-J  $100,OOOc---July  1 
5s  '11     J-J     100.000c---July  1 

Refunding  Bonds  (Tax-free) 
4Ms'04  J-J  $  40.000c- -.Jan    1 

School  Bonds  (Tax-free). 
5s  '91     J-J    $24. .500c- --July  1  1921 
5s  '02     A-O     lO.OOOc.-.Apr    1  1932 
5s  '07     A-O     30,000c--.Apr 
5s  '13     J-J      50,000c- -.Jan 

Street  Bonds  (Tax-free). 
6s  '86     J-J       $3 ,000c ...Jan 
6s  '87     J-J      27,000c-.. Jan 
5s  '11     J-J     240,000c-.. July 

Auditorium  Bonds. 
6s  J-D   $15,000 

A\arket  House  (Tax-free). 
5s  '91     J-J    $15,000c--.Jan    1  1921 
5s  '11     J-J       20,000c- --July  1  1941 
TOT.  BD.  DT.  Aug  1915.$!  ,353 ,200 

Floating  debt 36,065 

Sinking  fund  April  1914-.         47,192 
Assess,  val.   (equalized)..  13, 237, 343 

Real  value  (estimated) 20,000.000 

Total  tax  (per  $1,000)  '13 $15.50 

INT.on  water  bonds  of  1886,  sewer 
bonds  of  1888,6%  street  bonds  and 
auditorium  bonds  payable  at  City 
Treas.  office;  on  water  bonds  of  1902, 
school  bonds  of  1902  and  refunding 
bonds  at  First  Nat.  Bank,  N.  Y.; 
sewer  bonds  of  1911,  street  bonds  of 
1911,  market  hou.se  bonds  of  191 1  and 
re.servoir  bonds  at  Nat.  Park  Bk.,  N. 
Y.;  school  bonds  of  1891,  market-h'.se 
bonds  of  1891  and  floating  debt  bonds 
of  1894  at  Merc.  Tr.  &  Dep.  Co., 
Baltimore;  on  school  bonds  of  1907 
at  Equitable  Trust  Co.,  N.  Y.; 
school  bonds  of  1913,  incinerator 
bonds  and  floating  debt  bonds  of  1913 
and  1915  and  water  bonds  of  1915  at 
U.  S.  Mtge.  &  Tru.st  Co.  of  N.  Y. 


Street-Improvement  Bonds. 

.5s  '88     J-J    .$50,000 Jan    1  1918> 

.5s  '90     J-J      75,000 July  1  1920 

5s  '90     ---      10,000 .1920 

5s  '08     ...    100,000- .1938 

4Hs'09  ...    100,000 1939 

43^s'12  -..    150,000 1942 

City-Hall  Bonds. 
5s  '91     -.-    $40,000 1922 

Water-Sewer  Bonds. 
5s  '99  ---    $.300,000 1929 

Sewer  Bonds. 
4Ks'12  ---  $150,000 1942 

Floating-Debt  Bonds. 

4>iSs'03  .--  $100,000c ...1933 

4J^s'05..-     140,000c.. 1935 

4Ks'07.-.     140,000c ...1937 

♦Water  Bonds. 

4Hs'05  ...  .$210,000c 1935 

4Hs'07  ...      35,000- -.1937 

4}4s'12...      50,000 1942 

4Hs'll  ...    300,000 1941 

Incinerator-Plant  Bonds. 
6s  '15     Mar  $20.000-.Mar   1916-'20 
GEN.  BD.  DT.  Oct  1  '15-$2, 175,000 
Asses,sment  bonds  (add'l).      462,000 

Floating  debt- - 405.544 

TOTAL  DEBT  Oct  I  '15.  3,042,544 

Assessed  val.  1914- 22,041,490 

Total  tax  (per  $1,000)  '14 $13.60 

INT.  payable  in  New  York  and 
Baltimore. 


AVERY  COUNTY. 

Newland  is  the  county  seat. 

§Road  Bonds. 
.5s  '15     M-N$l,50,000_._Mavl  1955 
BOND.  DEBT  Oct  1915-.  $175,000 

Floatingdebt 7,000 

Asse,s.sed  valuation  1915. --2.250.000 

§  Int.  at  Hanover  Nat.  Bank,  N.Y. 


BEAUFORT  COUNTY. 

Washington  is  the  county  seat. 

Bridge  Bonds. 
5s  g '13  J-D   $.50. 000c- -.Dec   1  1943 
BOND.  DEBT  April  1915--$137,500 
Floating  debt  (estimated) -  _     18.000 

Assess,  val.  1914  (e.st.) 9.000,000 

State&Co.tax(per  81,000)  '14- .$8.80 
Population  in  1910 30,877 

BUNCOMBE  COUNTY. 

County  seat  is  Asheville.  Legality 
of  A-  &  S.  RR.  bonds  upheld  by  the 
courts.     V.  79,  p.  798. 

Court'House  Bonds. 
5s  '02     J-J    $50,000c---Jan    1  1932 

County  Hou.se  Bonds. 
5s '05     J-D  $20.000c--.Junel  1925 

Funding  Bonds. 
4 }^ s'09  M-Sf  111.000c.. Mar    11939 
4Hs'06  F-A     42, 000c- Feb   1   '16-',36 

,5s  '11     M-N  ,50.000 Nov  1  1931 

J-J      35.000. -Jan   1    '16-'22 

M-N  .50,000. -May  1  ']8-'63 

5.000  due  every  5  years) 

...    J  $.30.000. -Jan  1  '17-'31 

I   45.000-.Jan  1  '32-'40 

Refunding  Bonds. 
5s  '15     J-J      98,000 July  1  1935 

Road  and  Bridge  Bonds. 
5s  '13     M-N$50.000--May  1  '18-'63 

($5,000  due  every  5  years.) 
5s  '15     -.-    $67 ,000- -July  1  '27-'49 

Jail   Bonds. 
6s  '08     J-J    $39,000c-..Jan    '16-'54 

Bridge  Bonds  (Tax-exempt) . 
.5s  '10     M-S  $.50.000c._-Mar  1  19.30 
BOND.  DEBT  Oct  1915-. .$770,000 
Assessed  valuation  1915.-29,439,426 

Real  value  (est.)- 50,000,000 

Population  in  1910 49.798 

INT.  on  court-house  5s  at  Chase 
National  Bank,  N.  Y.;  on  county- 
house  and  on  bridge  bds.  at  Nat.  Park 
Bk.,  N.  Y.;  on  funding  4Hsat  A.  B. 
Leach  &  Co.,N.  Y. 


6s  '12 
5s  '13 

5s 


.1933  &  1935 


BURLINGTON. 

This  city  Is  in  Alamance  County 
First  incorporated  in  1866  as  "Com 
pany  Shops"  and  in  1903  as  "City  of 
Burlington."        Bonds    tax-exempt. 
Population    1910,  4,808. 

Light  Bonds. 
5s  M-S  $28, 000c - 

Water  Bonds. 
,5s  M-S  $20, 000c- 

5s  '08     A-O     50,000c- 

Sewer  Bonds. 
5s  '08     A-O  $50 ,000c- 

Street  Bonds. 
.5s  '10     J-J     $60.000c..-Sept  1  1940 
BOND.  DEBT  Oct  1915..  $208,000 

Sinking  fund  Oct  1  1914 12.633 

Assess(Hl  val. 1915- 3.025 ,000 

INTEREST  payable  at  Guaranty 
Trust  Co.,  N.  Y.,  and  Cont.  &  Comm. 
Tr.  <Sc  Sav.  Bk.,  Chicago. 


.-Apr 
.  .Apr 


-.1939 
1  1938 

1  1938 


CABARRUS  COUNTY. 

Concord  is  the  county  scat. 

Fundins:  Bonds. 

4Hs'll  J-J  $105.000 July  1  1941 

BOND.  DEBT  May  11  '15-$201,000 
Assassed  valuation  1914.. -9,500,000 
Stato&Co.tax(per$l,000)'14$10.40-F 
Population  In  1910 26,240 


CLEVELAND  COUNTY. 

Shelby  is  the  county  seat. 

Court-House  Bonds. 
6s  .--    $15,000c 1916-1918 

Bridge  Bonds. 

,5s  --.    $22,000c 1917-1926 

5s  ...      48,000c 1916-1948 

6s  ---      25,000c 1917-1945 

Refunding  Court-House  Bds. 

,5s  -..      $9.000c 1915-1931 

BOND.  DEBT  Oct  1915.  $149,000 
Ass'd  val.  1914  {'A  act.)--10.130,105 
State&Co.tax  (per  $1,000)  '14.89.20 
Population  in  1910 29,494 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


CHARLOTTE. 

County    scat   of 
Inc.  Nov.  7  1768. 

School  Bonds. 
4s  '01      ...    $40.000.. 
4Ms'lI   ...     100.000-- 

Auditorium  Bonds. 
4}^s'll  ...    $05,000 1941 


Mecklenburg   Co. 
Pop.  1910,  34.017 


1931 

1941 


CONCORD. 

This  city  is  in  Cabarrus  County. 
Incorporated  in   1853. 

6s  '91     J-J     .$24,500c 1921 

5s  '01     J-J     150,000c 1941 

Funding  Bonds  (Tax-exempt). 
5s  '07     J-J  $100,OOOc-..Jan    1  1937 

Water-Works  Bonds. 
5s  '11     M-N$,50,000c- -. May  1  1941 

School  Bonds. 

5s  '14     s-a     $20,000 

BOND.  DEBT  Sept  30  '15  $344,500 
As.sess.  val.  '13  ('^  act.).. -3,400,000 
Population  in  1910 8,715 

INT.  on  school  bonds  at  Chase 
Nat.  Bank,  N.  Y.;  others  at  Cabar- 
rus Sav.  Bank,  Cabarrus,  and  Han- 
over Nat.  Bank.  N.  Y. 


CRAVEN  COUNTY. 

New  Bern  is  the  county  seat. 

Jail  &  Bridge  Bonds  (Refund.) 
5s  '07     ...     (S20,000-May  1  •17&27 
1    15,000. . .May  1  1922 

Bridge  Bonds. 
5s  'OS     ---     ($10,000-July  1  '37-'39 
1    10,000. --July  1  1938 

Agricultural  School  Bonds. 
5s  '12     A-O  $15,000c---Oct    1  1942 
(Subject  to  call  begin.  Oct.  1  1927) 
5s  '13     -.-    $10,000 Aug  1  1943 

Funding  Bonds. 

5}4sl5  M-S  $10,000 Mar  1  1932 

5!4s'15  M-S  $25,000 Mar  1  1947 

TOTAL  DEBT  Apr  2  '15.  .$115,000 
Asse.ssed  valuation  1914. .11,200,000 
Population  in  1910 25. .594 

INT.  on  refunding  and  funding 
bonds  at  Hanover  Nat.  Bk.,  N.  Y.; 
on  school  bonds  at  John  Nuveen  & 
Co.,  Chicago. 


DAVIDSON  COUNTY. 

Lexington  is  the  county  seat. 

State  Supreme  Court  on  Apr.  14 
191.5  upheld  Act  authorizing  road 
bonds.   See  V.  100.  p.  1524. 

Road  Bonds  (Taxable). 
,5s  '15     M-N$300.000c--May  1  1955 
(Subject  to  call  1935  or  any  interest 

date  thereafter.) 
BOND.  DEBT  Oct  1915-     $300,000 
Floating  debt  May  1915..         19,000 
Asses.sed     valuation     1914 

(H  to  1-3  actual) 12,815,000 

Population  in  1910 29.404 

INT.  at  Harris,  Forbes  &  Co., N.Y. 


DAVIE  COUNTY. 

Mocksville  is  the  county  seat. 

Road  bonds  1916 $35,000 

TOTAL  DEBT  April  1914-8114.000 

Bonds  sold  Feb  1  1915 35.000 

Tot.  val.(real&pers'l)"14-.  3.828,921 

Tax  rate  (per  $1,000)  1913 $12.20 

Population  in  1910. .13.394 

DURHAM. 

This  Is  the  county  seat  of  Durham 
Co.  Inc.  as  a  town  Apr.  10  1869:  as  a 
city  May  1895.  Bonds  are  exempt  to 
non-residents.     Pop'n    1910.  18.241. 

§  Water  Bonds. 
5s  '15    J-J  $2,50 ,000c. July  1  ■20-"45 

♦Railroad  Bonds. 
6s  '88     J-J     $S7. 000c... Jan    2  1928 
6s  '88     Jan      .50,000c. --July  1  1918 

Market  Bonds. 
4J^s'01  J-J     $,50, 000c...  July  1  1926 

iFunding  Bonds. 
43'as'll  J-J  $140.000c...Jan    1  1941 

Public  School  Bonds. 
6s  '91  J-J  *$24. 000c... Sept  1  1921 
43'<)S'01  J-J  *.50.000c...July  1  1926 
4Hs'05  J-J  §.50.000c...July  1  1935 
5s  '12  J-J  §25 .000c... Jan  1  1922 
4)^s'12  J-J     §25, 000c. ..Jan    1  1927 

Street  Bonds. 
4Hs'01  J-J  $100,0000.. -July  1  1941 

Sewer  Bonds. 
4Hs'01  J-J  $100,OOOc...July  1  1941 
4Hs'14  J-J  60.000c. ..July  1  1929 
.5s  '15  M-N540, 000c. Nov  1  'IS-'SO 
BOND.  DEBT  Nov  1915.81,051,000 
Floating  debt 156,500 
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DURHAM   (Cotichidcd) . 

Sinking  fund $277,313 

Assessed  valuation  1914_„  19,334.453 
Total  tax  (per  $1 ,000)  1914_.S20.86  + 
INT.  on  bonds  marked  (*)  afCity 
Treas.  office;  (§)  at  U.  S.  Mtge.  & 
Tr.  Co.,  N.  Y.;  o.thers  at  Bank  of 
Amer.,  IS.  Y. 


DURHAM  COUNTY. 

Durham  is  the  county  seat.    Bonds 
are  taxable.     Popn  1910,  35,276. 

6s  '87     A-O  .130.000c 1917 

4J^s        M-N144.000 1921 

BOND.  DEBT  Oct  11  '15x$174,000 

Floatnig  debt 129 ,000 

Sinking  fund 100,263 

Assessed  valuation  1914-_28,192,966 
Sfcate&Co.tax(per.Sl,000)'15        S9,17 

INT.  at  Chemical  Nat.  Bank,  N-Y 


ELIZABETH  CITY. 

This  cit.v  is  in  Pasquotank  County. 
Bonds  exempt  from  city  taxes. 

The  market-house  bonds  below 
have  been  upheld  by  State  Supreme 
Court.     V.  98.  p.   1786. 

Street  Bonds. 
5s  '11     s-an.S  120. 000c 1941 

Market=House  Bonds. 
6s  '14     J-J    $19.000c__Jan  1  •16-'34 
BOND.  DEBT  Nov  1915-  $161,000 

Assess,  val.  1914 3,673, 4S0 

Population  in  1910  _  8  412 

INT.  at  Nat.  Park  Bank",  N.  Y. 

FAYETTEVILLE. 

This  city  is  in  Cumberland  County. 

Railroad  Bonds. 

5s  _..    ,$34,000 Jan    1  1926 

5s  ...      13,500 Feb  1  19.33 

Electric-Light  Bonds. 
5s  .__    $15.000 Jan    1  1932 

Electric  Lt.  &  Funding  Bonds. 
5s  ...    $30,000 Dec  1  1935 

Water=Works  Bonds. 
5s  '11     A-O  S20.000 May     1941 

Water  and  Sewer  Bonds. 
5s  ...    $100,000-. -Dec  1  1935 

Street  Bonds. 

5s  M-N$100,000 

GEN.  BD.  DT.  Apr  30  •12_$313,000 
Asse.ssment  bonds  (add'l)..     44,000 

Assessed  valuation  1911 3,300,000 

Population  in  1910-. 7,046 

INT. at  Hanover  Nat. Bank,  N.  Y 


Water=Works  Bonds. 

4.^s'02  ---    $.50.000 1942 

5s  '13  M-N  56,OO0c-_-Mavl  1951 
BOND.  DEBT  May  19  '15-$431.000 
Sinkingfunds  Apr  1  1915-..   113,300 

Asses-sed  valuation  1914 5,001.868 

Real  value  (est.) 9,000.000 

Population  in  1910 6.147 

INT.  at  Hanover  N.  Bk.,  N.  V. 

GRANVILLE  COUNTY. 

Oxford  is  the  county  seat. 

---    ,$20,000 

--.      40,000- 

5s  '09     s-an$100,000c _1939 

BOND.  DEBT  Oct  1915-  $160,000 

A.ssessed  valuation  1914 9,1,66,000 

Population  in  1910 25,102 

INT.   at   E.   H.   Rollins  &   Sons, 
Boston,   Mass. 


FORSYTH  COUNTY. 

Winston-Salem  is  the  county  seat 

Tvvp.  Railroad  Bonds. 
6s  -__    $53,000c 1928 

Court=House  Bonds. 

6s  ...  f  $18.000c 1916 

1     37,0000 1921 

Funding  Bonds. 

f$50, 000c- --Jan    1  1923 

5s  '13     J-J  -j    50,000c.--Jan    1  1933 

(   35,000c--_Jan    1  1943 

GEN.  BD.DT.Sept30'15  $190,000 

Township  bonds  (add!) 53,000 

Assess,  val.  '15  (H  act.) --30,090,000 
State&Co.tax(per  $1,000)  '15-.$11.0(J 
Population  in  1910 47,311 

INT.  payable  in  New  Y'ork  at  Nat. 
Park  Bank  and  Guaranty  Trust  Co. 

GASTON  COUNTY. 

Gastonia  is  the  county  seat. 

Jail  &  Court-House  Bonds. 
5s  '13     F-A  $30,000 

Road  &  Funding  Bonds. 
5s  '15     J-J  $150,000- -July  1  '16-'45 
BOND.  DEBT  Sept  1915    $480,000 
Assessed  valuation  1915.-15,500,000 

Actual  value  (est.) 40,000,000 

Population  iSi  1910 37,063 


GASTONIA. 

This    town   is   in    Gaston  County. 
Incorporated  in  1876. 

Street  Bonds. 
5sg '07  A-O  $30,000c---Oct  11937 
5s  '13  M-S  *35, 000c- --Mar  1  1943 
5s  "14  M-S  55.000c-- -Mar  1  1944 
K^  Street  and  Water=Works  Bonds. 
5s  '15     M-N §.$99, 000- --May  1  1944 

Water=Works  &  Sewerage  Bds. 

5s  '99     -.-    $50,000 Nov  1  1929 

5s '01     _.-      15,000 June  11931 

5sg'07A-O     23,000c--_Oct    11937 

*Water=Works  Bonds. 
5s  '13     M-S  $10,O00c---Mar  1  1943 

*Sewer  Bonds. 
5s  '13     M-S  $12,500c---Mar  I  1943 

Electric=Light  Bonds.     , 

5s  '99     ---    $15,000 Nov  1  1929 

5s  '01     ---      10,000 June     1931 

5s  g '07  A-O       2,000c-. -Oct    11937 
5s  '13     M-S     *2,. 500c-.. Mar  1  1943 

School  Bonds. 

5s  '01     -.-    $15  000 Junel  1931 

5s  g '07  A-O     15,000c---Oct    11937 
5s  '13     M-S  *10, 000c-.. Mar  1  1943 

Funding  Bonds. 
5s  g '07  A-O     .$5,000c---Oct    11937 
BOND.  DEBT  June  1915.  $349,000 

Water  debt  (included) 118.000 

Assessed  valuation  1914---3,988,686 
Population  in  1910 5,759 

*  Exempt  from  city  taxation. 

§INT.  at  Nat.  Park  Bank,  N.  Y. 


GREENSBORO. 

County  seat  of  Guilford  County. 
Inc.  1870.  Bonds  are  tax-exempt. 
Commission  government  adopted 
Feb.  7  1911.   Pop'n  1910.  15.895. 

Street,  Sewer  &  School  Bonds. 
6s  J-J  $100. O00c-_ -July  1  1917 

Electric  Light  Bonds. 
5s  g        J-J    $25,O00c---Jan    1  1930 

Street  Bonds. 

5s  J-J    $75, 000c 1930 

4s  J-J       75,000o 1954 

5s  '12     F-A     75,000c---Aug  1  1942 
5s  '14     J-D   100,000c--Dec  31  1944 

Building  Bonds. 
5s  g        A-O  .$35,OO0c---Apr   1  1930 

School  Bonds. 
6s  J-J    $30,000c---.Jan    1  1922 

5s  '10     J-J      35,000c--.Julv  1  1940 
5s  J-J      30,000c---July  1  1941 

5s  '15     J-J      60,000c-July  1  '16-'45 

Sewer  Bonds. 

5s  g        J-J    $65. 000c 1930 

4s  J-J      75,000c 1954 

Water  Works  Bonds. 
5s  g        J-J  $100,OOOc---Jan    11930 
4s  J-J     100,000c 19.54 

Water  and  Sewer  Impt.  Bonds. 
5s  '12     F-.-V  $20, 000c- -.Aug  1  1942 

Funding  Bonds. 
5s  '08     J-J  $125,000c-..Jan    1  1938 

Market=House    Bonds. 
5s  '12     F-A  .$20,000c--.Aug  1  1942 

Municipal  Building. 
5s  '12     P-A  $15,000c-..Aug  1  1942 
BOND.  D'T  Oct  7  '15.. -$1,160,000 

Water  debt  (included) 220.000 

Assd.  val.  1915  (est.) 12,000,000 

INT.  on  4%  bonds  payable  in 
New  York;  others  in  Greensboro. 


OREENVILLE. 

This  city  is  in  Pitt  County. 

Water=Works  &  Electric  Light. 
5s  ---    $75.000c 1932 

School  Bonds. 

.5s  _--    $75,000c 1937 

5s  '15     J-J      30 ,000c... July  1  1945 

Funding  Bonds. 
5s  .--    .$20,000c- ...1938 

§Improvement  Bonds. 
5s  g  '14  J-J     $25,000c...July  1  1944 
BOND.  DEBT  Apr  1915.. $195,000 
Water  and  light  debt  (incl.).     75,000 

Assessed  valuation  1913 2,071,625 

Population  in  1910 4,101 

§  Int.  payable  in  New  York. 

GUILFORD  COUNTY. 

County    seat    is    Greensboro.     All 
Bonds  tax-exempt.   Pop. '10,  60,497. 

Highway=lniprovement  Bonds. 
.5s  '03     J-J  $300, O0Oc-__ Junel  1933 
BOND.DEBT-4Lpr2  '15---.$300.000 

Sinking  fund 33,8.57 

Assessed  val.  '14  (2-5  act.) 3 0,002, 785 


OOLDSBORO. 

This  city  is  in  Wayne  County, 

Sewer  Bonds. 
6s  '97     ---    $30,000--- 

Funding  Bonds. 

4Hs'05  ---    $18,000 

5s  '13     M-N   15,000c-..May  1 

Street  Bonds. 

43^s'02  ---    .$20,000 

5s  '13     M-N  23,000 May  1 

5Hs'15  M-N     5,000 May  1 

City=Hall  Bonds. 
4Ks'02  ---    .$15.000 

Electric=Light  Bonds. 
4Ks'02  ---    .$25,000 

§Street  &  Sidewalk  Bonds. 
5s  '10     ---    $150,000 

Fire=Department  Bonds. 
5s  '13     M-N  $9,OO0c---May  1 

Street  Railway  Bonds. 
5>^s'15  M-N   $9,000 May  1 

Incinerator  Bonds. 
5>is'16  M-N  .$6,000 May  1 


1927 

1935 
1950 

1932 
1953 
1940 

1932 

1922 

1950 

1946 

1940 

1940 


HENDERSON. 

This  city  is  in  Vance  County. 
City     incorporated     by     Act     of 
Legislature  in   1913. 

Sewer  Borids  (Sinking  Fund). 

5s  '04     ...    $10.000 Apr   1  1919 

5s  '04     ...      25,000 Apr   1  1934 

D.  &  N.  Ry.  Bonds  (Sinking  Fd.) . 

6s  '88     ...    .$20,000 Jan    1  1928 

*Street  Bonds  (Special). 
5s  '13     .I-D$100,000c-..June2  1953 

Refunding  Bonds. 
6s  '13     .._    .$20,000--Nov  1  '16-'19 
BOND.  DEBT  Aug  31  '15. $180, 000 

Sinking  fund  May  1915 55,000 

Assessed  valuation  1915. ..3, 466, 233 

Actual  valuation  (e.st.) 8.542,000 

Pop'n  within  corp.  limits,  1910-4.503 

Pop'n  outside  (town.ship) 10.000 

Pop'n  within  corp.  limits,  pres- 
ent estimate _.   .   .5,700 

*  INT.  at  City  Treasurer's  office  or 
U.S.  Mtge.  &  Trust  Co.,  New  York. 


HENDERSON  COUNTY. 

County  seat  is  Hendersonville. 
See  V.  76,  p.  342  and  667,  for  litiga- 
tion over  RR.  aid  bonds. 

A.  &S.  RR.  Bonds. 
6s  ...    $95,000 July  1  1925 

Funding  Bonds. 

-..    120,000 Jan    1  1923 

County  Road  Bonds. 

-..    .$25,000 July  1  1923 

GEN.  BD.  DT.  Oct  8  '15-  $150,000 
Twp.  road  bonds  (add'l.)..       67,000 

Assessed  valuation  '15 $5,784,673 

Population  in  1910 16,26-7 

INT.  at  Hanover  Nat.  Bank, 
N.  Y.;  and  First  Nat.  Bank  in 
Hendersonville. 


HICKORY. 

This  place  is  in  Catawba  County. 
Inc.  in  1874  and  1879.   Pop. '10.  3.716 

Water,  Sewer  &  Street  Bonds. 
(Tax-exempt.) 

5s  J-J     .$90,000c--- 1934 

6s  '07     M-N   ll,000c---May  1  1917 

School  Bonds  (Tax-exempt). 
5s  J-J    $l0,000c--- 1934 

Street  Bonds  (Tax-exempt). 
.5s  '11      ...    .$35,O0Oc_--Jan    1  1941 
BOND.  DEBT  Oct  19  '15-  $146,000 
Assessed  valuation  1915-.. 2,000,000 
(Assessment,^ M  to  1-3  actual  value.) 


INT.  on  $90,000  5s  and  school 
bonds  payable  at  First  Nat.  Bank  of 
Hickory;  on  $11,000  6s  at  Nat.  Park 
Bank,  N.  Y.;  on  school  and  street 
bonds  In  Hickory  at  First  Nat.  Bank. 


1941 
1945 


HIGH  POINT. 

This  town  is  In  Guilford  County. 
Incorp.  in  1857.  All  bonds  are  ex- 
empt from  city  taxes.  Pop."  10,  9,525. 

Funding  Bonds. 
5s  g '11  A-O  .$20,000c-..Apr 
5s  ^15     J-J       60,000c-. .July 

EIectric=Light  Bonds. 
5s  '03     A-O  SlO.OOOc.Apr   1  1933 

Street  Bonds. 
5s  '03     A-O  $70,000c...Apr    1  1933 
5s  g '11  A-O     40.000c.-. Oct 

Railroad  Bonds. 
6s  '89     J-J    $10,000c...Jan 

School  Bonds. 
6s  '97     ...    $10,OOOc...Jan 
5s  '13     J-J      50, 000c... July 

Water  Bonds. 
5s  '01     M-N$50,OOOc-.May30  1931 


1  1941 

1  1919 

1  1927 
1  1943 


5s  '02 
5s  '03 
5s  '08 
5s  '10 


M-N 
A-O 
A-O 
J-J 


5s  g  '10  A-O 
5sg'll  A-O 
5s    13     J-J 


50.000c 
10,000c 
60,000c 
30,000c 
20,000c 
30,000c. 


..May  1 
..Apr  1 
..Apr 
..Jan 
..Oct 
Oct 


1932 
19.33 
19.38 
1940 
1941 
1941 
1943 


.50,000c- -.July 
BOND.  DEBT  Apr  2  '15-. -.$535, 000 

Assets  of  city 650,000 

Sinking  fund  Apr  2 '15 25,000 

Assessed  val.  1913  (est.)-_5,000,000 

Real  value  (est.) 14.000.000 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 
City,  or  at  City  Treasurer's  office. 

IREDELL  COUNTY. 

Statesvllle  Is  the  county  seat. 

Road  Bonds. 
5s  '11     J-J  $125,O0Oc-July  1  '26&'51 
5s  '12     F-A  l,5O,O0Oc-Aug  1  •32&'42 
5s  '13     M-N125,OO0c--.May  1  1943 

County  Home  Bonds. 
5J4s'13  F-A  $27,O0Oc.Feb   1   '16-'24 

Funding  Bonds. 
5s  '15     M-N f $75, 000c. May  1  '20-44 
I     5,O0Oc--May  1  1945 
BOND.  DEBT  Apr  1915- -.$512,000 

-Assess,  val.  1914 12,939,892 

Real  vaule  (est.) 28,000,000 

State&Co.  tax  (per  $1,000)'14-$10.50 
Population  in  1910 .34,314 

INT.  on  road   bonds  at  Hanover 
Nat.  Bank,  N.  Y. 
KINSTON. 

County  seat  of  Lenoir  County. 
Established  Deo.  1762.  All  bonds 
are  exempt  from  city  tas. 

Refunding  Bonds. 
5s  J-J    $25, 000c. -.July  1  1930 

School  Bonds. 
4^s       J-J    $20,000c--June30  1931 
5s  '13     J-J       17, 000c-. -July  1  1933 
5s  '14     .T-J       50,000c- --Jan    1  1934 

Water=Wks.  &  Sewerage  Bonds. 
5s  -\-O$100,000c.--Apr  1  1934 

5s  '05     J-J       o0,000c--.Jan    1  1935 

Paving  &  Sewer  Bonds. 

,5s  '14     --_    .$100,000 1944 

BOND.  DEBT  Oct  29  '15.  .$462,000 

Assessed  val.  1914... 4,052,779 

Population   '10.   6,995;    '15,   9,730. 

INT.  at  Hanover  Nat.  Bank,  N.Y., 
and  First  Nat.  Bank  of  Chicago. 


LAURINBURG. 

This  place  Is  In  Scotland  County. 

Refunding  Water  &  Sewer  Bds. 
5Hs'll  A-O  $37.500 Apr   1  1931 

Refunding  Bonds. 

5Hs'15  ._-    $.50.000 Apr  1  19.35 

NET  BOND.  DT.  May  '15. $87,500 

Assessed  val 1,195,152 

Population   in    1910- --2,322 


LEE  COUNTY. 

Sanford  Is  the  county  seat. 

Road  Bonds. 
5s  '12     M-N$100,000c--May  1  1952 

5s  '15       J-J      100,000c 1955 

CQurt-house  and  jail  bonds-$40,000 

Funding  &  County  Home  Bds. 
5s  '13     F-A  $25,000c---Aug  1  1943 
TOT.  BD.  DT.  May  10  '15-$159.000 

.\ss6ssed  valuation  1914 4,737,332 

Reil  value  (estimated) 7,500,000 

Population  in  1910 11,376 

INT.  payable  at  Co.  Treas.  office. 

LENOIR. 

This  city  is  in  Caldwell  County. 

Water  bonds $80,000 

Street   bonds 20,000 

BOND.  DEBT  Oct  1915---100,000 

Floating  debt  Apr  1915 12,000 

Population   in    1910 4,804 

INT.  at  Seaboard  Nat.  Bk.,  N.  Y. 


LEXINGTON. 

This  town  Is  In  Davidson  County. 
Inc.  1823.     Bonds    are  taxable. 

Impt.  (Red.  aft.  20  yrs.  from  issue) . 

5s  '05     -\-0  .$98, 000c 1945 

5s  '08     J-J      20,000c-- -July  1  1948 

*Street  Bonds  (Red.  after  1927). 
5s  '07     M-N$10.000c---May  1  1947 

*Street,  Light  &  Water  (Red. 
after  March  1927). 
5s  '07  M-S  .$40, 000c- -.Mar  1  1947 
BOND.  DEBT  Mar  1911--$168,000 
Tot.val."14  (real  &  pers.)-$4,360,295 
Population  in  1910 4,163 

*  INT.  at  Bank  of  Lexington. 


LINCOLN  COUNTY. 

Lincolnton  is  the  county  seat. 
5s  13  .I-J  $100.000-July  1  '43&'48 
5s  '14  J-J  100.000---:Jan  1  19.55 
BOND.  DEBT  May  1914- -.$200,000 
Tot.  val.  •14(real&pers'l)--4.360,295 
Population  in  1910 17,132 

INTEREST  payable  in  New  York. 


LUMBERTON. 

This  town  is  in  Robeson  County. 

Street  Bonds. 
Gs    15     M-S  $35,000 Mar  1  1925 

Floating-Debt  Bonds. 
53^sl5  A-O  $20.000 Apr   1  1945 

Light  and  Water  Bonds. 
5Ms'15  s-a     ,$25,000 1945 


High-School  Bonds. 
5s  '15     s-a     $20.000 1945 

Net  indebtedness  Oct  1915-$1 35,000 

Assessed  valuation 1,550,000 

Population  in  1910-- -2,230 

MADISON  COUNTY. 

Marshall  Is  the  county  seat. 

.5s  J-J    $85,000 July  1  1935 

6s  J-J      27,000 Part  yearly 

Road  Bonds. 

.5s  '13     s-a     $50,000 1943 

.5s  '14     J-J     100,000 Jan    1  1944 

5s  '15     J-J     1.50.000 Jan    1  1945 

BOND.  DEBT  May  1915--8409,000 

Assessed  val.  1914 4,974,257 

State&Co.tax(per  $1,000)  '14-$12.80 
Population  in  1910--- 20,132 


MATTAMUSKEET  LAKE  DRAIN- 

AGE  DISTRICT. 

A  district  in  Hyde  County. 

Drainage  Bonds. 

6s  J-D$500,000 

(Due  $50,000  yrly.  beg.  June  1  1916) 
TOTAL  DEBT  Oct.  1915-. $500,000 

INT.atNat.  Bk.  of  Comm.,N.  Y. 


MECKLENBERG  COUNTY. 

County  seat  Is  Charlotte. 

Refunding  Bonds. 
6s  ,M-N.$300,000-.-Nov  1  1920 

Special  Improvement  Bonds. 
4Hs'13  M-S  $110,000-. -Sept  1  1943 

§Funding  Bonds. 
5s  '15  M-Nf$200,000c.May  l'16-35 
I  15,000c-May  1  1936 
BOND.  DEBT  Nov  1915-  $625,000 
Assess,  val.  '14  (14  act.)-. 32.635, 188 
State&Co. tax  (per  $1,000)  '14-$11.60 
Population  in  1910 67,031 

§INT.  on  bonds  marked  (§)  at 
U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.  City; 
on  others  in  Charlotte,  N.  C,  at 
Amer.  Tr.  Co.,  and  at  Amer.  Exch. 
Nat.  Bk.,  N..Y.  City. 

MONROE.      

This  city  is  in  Union  County. 

Water  and  light  bonds $30,000 

Graded    school    bonds 9,000 

Funding   bonds 63,000 

Water  and  light  funding 25,000 

Sewer  Bonds. 
5s  '12     J'ne  $30. 000c --..June  1  1942 
BOND.  DEBT  Oct  1915.  $157,000 
Population  '10.  4,082;  '13,  5,081. 


MURPHY  TOWNSHIP. 

This  township  is  in  Cherokee  Co. 

Road  Bonds. 

5s  '12     A-O  $50,000 Apr  1  1942 

5Hs'14A-0     30,000 Apr   1  1944 

TOTAL  DEBT  May  1915. .$180,000 

Assessed   val  nation 2, 074 ,000 

Real   value. ...4.000.000 

Population  in  1910 4. 70S 

INT.  at  Hanover  Nat.  Bank.  N.Y. 

NEW  BERN. 


This  city  Is  the  county  seat  of 
Craven  County.  Founded  by  the 
Swiss  In  1710.  All  bonds  are  exempt 
from  city  taxes.  Pop.  1910,  9,981. 
.s  ...    $20,000 

Water  and  Sewer  Bonds. 
5s  ..-    $80,000 July  2  1930 

Light  Bonds. 
5s  -.-    $15,000 Dec  2  1931 

Street  Bonds. 
5s  '08     M-S  $,50, 000c-. -Mar  2  1938 
5s  '09     F-A     50,000c-..Feb    1  1939 

5s  ...      50.000 Jan    1  1941 

5s  '10     s-a       50,000 1940 

§School  Bonds. 
5s  '13     J-J    .520, 000c... July  1  1943 

Funding  Bonds. 
5s  '12     M-N$50,000C--.May  1  1932 

Water  and  Light  Bonds. 
5s  '07     F-A  S30,000c---\ug  1  1937 

Refunding  Bonds. 

5s  ...    $10,000 July  1  1931 

5s  ---      25,000 May  11919 

Pamlico  Oriental  &  W.  Ry.  Bds. 

4s  '03      ---    .$48,000 May  1  19.33 

BOND.  DEBT  May  21  '15-8488,000 

Assessed  valuation  1914 6,015,481 

Real  value  (estimated) '7,750,000 

Total  tax  (per  $1,000)  1914-. -$11.00 

§  INT.  payable  in  Baltimore. 


NEW  HANOVER  COUNTY. 

Wilmington  Is  the  county  seat. 

School  Bonds. 
5s  '13     J-J  S175,000c-..July  1  1938 

Court  Mouse  Bonds. 
5s  J-J      $7  800c   ...■ 1917 

Road  Bonds. 

4J4s        J-J     $50,000c 1927 

4s  J-J       50,000c 1930 

4^s'08  J-J  50, 000c... July  1  1933 
5s    13     J-J     100,000c-. -July  1  1933 

Road  and  Bridge  Bonds. 
4Ms'll  J-J     $50,000c-..July  1  1936 

Work-House  Bonds. 

5s  '15     J-J    $35,000 Jan    1  1935 

BOND.  DEBT  Apr  1  '15. ..$463,800 

Sinking  fund 31,344 

Assessed  valuation  1914. .19,325,229 
State&Co.tax(per  $1,000)  '13. $11.00 
Population  in  1910. ..32.037 

INT.  payable  at  N.  Y.orat  County 
Treasurer's  office  In  Wilmington. 


NORTH  WILKESBORO. 

This  town  is  in  Wilkes  County. 

Incorporated   March   4   1891. 

Light-Plant  Bonds. 

6s  '00     ...      $2, 000c. 1920 

6s  '09  ,  ...      15,000c 1939 

Street  Bonds. 
5s  '03     ..-    $18, 000c--- 1939 

Water-Works   Bonds. 
5s  '09     ---    $30,000c--- 1939 

Water  &  Sewer  Bonds. 
6s  '09     ---    .$35. 000c 1939 

SchooHBuilding  Bonds. 
6s  '12  J-J  $10, 000c--. May  1  1942 
6s  '13  -\-0  *8, 000c-. .Apr  1  1943 
6s  '15  ---  *9.000c--.Oct  1  1945 
BOND.  DEBT  Oct  10  '15-  S127.0OO 
Assess,  val.  '15  (H  act.) -..1,500.000 
Total  tax  (per  $1,000)  1914.. .$12.00 
Population  in  1910 1.902 

*  INT.  at  Chase  Nat.  Bank,  N.  Y.; 
others  at  Nat.  Park  Bank,  N.  Y. 
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PITT  COUNTY. 

Greenville  Is  the  county  seat. 
Township   Road    Bonds. 

5s  '15     s-a     $100,000 1945 

Trainging  School  Bonds. 

5s  '07     s-a     $50.000c-..JuIy  1  1937 

Bridge  Bonds. 
5s  '08     J-.I    $50, 000c. --July  1  1938 

Court'House  and  Jail  Bonds. 
5s  '11  P-A  .$75, 000c -..Feb  1  1941 
BOND.  DEBT  Sopt  19  •13-$175,00n 
Tot.val.'U  (real  &  pers.).. 9,435,765 
State&Co.tax(per  $1,000)  '13--$S.70 
Population  in  1910-.- -.36,340 


POLK  COUNTY. 

Columbus  is  the  county  seat. 

Road  Bonds. 

5>^s'13  s-a  $100,000 1943 

BOND.  DEBT  Sopt  30  '14-$100.000 
Tot.vaI.'14  (real  &  pers.) -$1,902,701 
Population  in  1910 7,640 

INT.  at  Bank  of  Tyron,  Tyron. 

EALEIGH.     

Raleigh  Is  the  county  seat  of  Wakf 
County.     Incorporated  In  1792. 

Commission   government  adopted 
April  I  1913.     Pop'n  1910.  19,215. 
6s  ---$100,000 

Consolidated  Debt  Bonds. 
5s  '89     J-J    .$42, 500c-.. July  1  1919 
5s  '91     J-J      25,000c.. .July  1  1919 

Sewer  Bonds. 
5s  '89     J-J    $50, 000c... July  1  1929 
5s  '90     J-J      25, 000c... Jan    1  1929 
5s  '14     ...        8,000 June  11944 

Street  Bonds. 
5s  '89     J-J    $25, 000c... July  1  1919 
5s '14     ...    $86,000 June  11944 

Street  &  Public  Impt.  Bonds. 
5s  '97     A-O  $.50,000c...Oct    1  1927 
5s  '99     J-J     100, 000c... July  1  1929 
5s '14     ...        6,000 Juno  11944 

Municipal-Building  Bonds. 
5s  '09     J-J  S125,000c_..July  1  1939 

Refunding  Bonds. 
5s  '09     J-J    .$25,O0OC---July  1  1939 

Funding  Bonds. 

5s  '13     J-D  $57,000 Dec  1  1943 

5s  '13     M-S  100,000 Mar  1  1923 

5s  '15     -.-      57,000c-..Jan    1  1945 

Water=Plant  Purch.  {Tai-free). 
5s  g  '13  J-D$35O,000c-..June  1  1943 

Water-Works  Impt.  Bonds. 

5s  '13     J-D  $50,000 Dec   1  1943 

5s '14     ...      75,000 July  1  1944 

City-Lot  Purchase  Bonds. 

5s  '13     J-D  $18,000 Dec   1  1943 

TOT.  BD.  DT.  Mar  1915  $1,374,500 

Water  debt  (incUidod) 475,000 

Sinking  fund,  cash,  &c...  80.000 
Assessed  val.  (May)  '14. .12,203,504 

Real  value  (est.) 15,000,000 

City  tax  (per  $1,000)  '13 $12.50 

INT.  on  water- works  bonds  at 
First  Nat.  Bank,  N.  Y.;  on  bonds  due 
Dec.  1943  at  R.  M.  Grant  &  Co., 
N.  Y.;  on  others  at  Farmers'  &  Mer- 
chants' Bank,  Baltimore,  and  A.  B. 
Leach  &  Co.,  N.  Y.  Coupons  are 
all  tax-receivable. 

TAX-FREE. — The  bonds  are  all 
exempt  from  city  taxation. 


BEID3VILLE. 

.  This  city  Is  In  Rockingham  County. 
Inc.  1873.     Pop'n  1910,  4,828. 

Public-Improvement   Bonds. 
6s  s-a     .$.50.0000...  July  1  1921 

Water-Works  Bonds. 
5  Ms        ...      50,000c-..May  1  1929 
Water  and  sewer  bonds $50,000 

Sewer  and  Street  Bonds. 
5s  s-a  $100,000c-_-Jan    1  1941 

BOND.  DEBT  Oct  2  1914_$225,000 
Assessed  val.  (2-3  act.)  '13.2,426,468 

INT.  Is  payable  at  Importers'  Nat. 
Bank  and  at  Nat.  Park  Bank,  N.  Y 


5s  '10     ...      50.000 1960 

53  '11      ...      50,000.- .-1951 

Old  Street  Bonds. 
5s  '91     J'ua  $20.000c_..June  1  1921 

Sewer  Bonds. 
5s   00     A.O  $25, 000c... Jan    1  1930 

Refunding  Bonds. 
5s  '08     ...    $50,000 1942- 

Water  and  Sewer  Bonds. 
.5s  '01      A-O  $75,000c-..Ocb    1  1931 
BONDED  DEBT  Oct  1915  .$420,000 

Floating  debt 60,5.56 

Sinking  fund 10,000 

Assessed  valuation  1915. .-6.196.802 

Actual  value  (est.) .12,993,603 

City  tax  (per  $1,000)  1915 $12.00 

Population  in  1910 7.250 

Population  in  '15  (new  limits).  12, 500 

SHELBY  

This  city  Is  In  Cleveland  County. 

School  Bonds. 
.5s  '07     ...    $35,000 

Water  and  Sewer  Bonds. 
5s  'OS     J-J  $115, OOOc... July  1  1938 

Water  and  Light  Bonds. 

5Hs        M-S  $10.000 

BOND.  DEBT  Nov  8  1913. $169, 500 
Assessed  val.  '12  (3-5  act.). 1,434,305 
Population  in  1910 .3,127 

SPENCER. 

This   town   is  in    Rowan   County. 
Inc.  in  1896.  Pop'n  1910,  1,915. 

Sewer  Bonds. 
5s  J-J       $9,000 .luly  1  1937 

Elec.-Light  &  Water-Wks.  Bds. 
5s  '13     s-a     $.50, OOOc 1943 

School  Bonds. 

.5s  '13     s-a     $10.000c 1943 

BOND.  DEBT  Nov  1914. .$130,000 

Assessed  val.  1913 2,500,000 

City  tax  (per  $1,000)  1913 $10.00 

INT.  at  Town  Treas.  orfice. 


Albemarle. 


STANLY  COXJNTY, 

County        seat       i: 
Bonds  taxable. 

Refunding,  Bonds. 
5s '07     July  $100.00)c.-. .- 

f.$5.000  annually  beg.   in   1917) 
BOND.  DEBT  Nov  15  'I5-$100,000 
Total  val.(real&pers'l)  '14  5.114.812 
State&Co.tax(per  $1,000)  '12--.$8.50 
Population  in  1910. ---19,909 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


EOCKY  MOUNT. 

This  city  Is  In  Nash  and  Edgecombe 
counties.  Inc.  as  a  town  1867:  city. 
Mar.  11  1907.    Pop'n  1910.  8,051. 

Water  Bonds. 
4Ks'09  J-J    $40, OOOc. -.June  1  1919 

Water,  Light  &  Sewer  Bonds. 
5s  '01     J-J     $40.000c---May  1  1941 

Improvement  Bonds. 
5s  '08     A-O   135.000c_-.Jun6l  193S 

Gas,  Paving  &  Sewers. 
5s  '13     J-J  $200. OOOc. -July  1  19.53 

Funding  Bonds. 
5}^s'15  A-O  .$35,0t>0c.Oct  1   ■20-'24 
BOND.  DEBT  Oct  1915.-  .$450,000 

Floating  debt 65,000 

Assess,  val.  '14  (>$  act.)--5,6.54,521 

Actual  value  (est.) 9.000.000 

Tax  rate  (per  .$1,000)  1914 $11.50 

INT.  on  bonds  due  1919  at  Metro- 
politan Nat.  Bk.,  Chicago;  on  bonds 
due  1941  at  Chase  Nat.  Bk.,  N.  Y.: 
on  bonds  due  1938  at  Hanover  Nat. 
Bank,  N.  Y.        

EUTHEEFOED  COUNTY. 

County  seat  Is  Ruthertordton, 

Refunding  Bonds. 
43^g05Jan   $73, OOOc. Jan  1  '16-'36 
5s   08     J-J       27,000 Jan  1918 

Court-House  Bonds. 
5Ks'08  ...    $46,000 1923-1947 

Road  Bonds. 
6s  '13     J-J  $250, OOOc. July  1   '23-'52 
BOND.  DEBT  Oct  4  '15-. .$396,000 
Sinkingfund  Apr  12  1915.--       7,196 

Assessed  val.  1914- .7,367,207 

Real  value  (est.) 20,000,000 

State&Co.tax(per  $1,000)  '14. $11. 80 
Population  in  1910 28,385 

INT.  on  the  refunding  5s  and  the 
court-house  bonds  Is  payable  at  the 
Chase  Nat.  Bk.,  N.  Y.  City;  on  road 
bonds  in  N.  Y.  (3Ity;  others  in 
Rutherford  ton. 


STATE  SVILLE. 

Countv  seat  of  Iredell  County. 
Water  and  sewer  bonds $72,000 

Electric=Light  Bonds. 

.s  ...    $18,0;)0c 

5Hs'13  A-O       8,000c. .Oct    1  1938 

School  Bonds. 

.s  ...    $20.0003 

5s  '14     J-J       25.000 July  1  1944 

Funding  Bonds. 

.s  ...    $65,030c 

.5s  '12     M-S    34 ,000c  Sept  1  •14-'42 
Street   bonds 60,000 

Refunding  Strsst  Bonds. 
5Ms'13  A-O  $10,000c.-Nov  1  193S 
5s  '14     A-O     30,003c-. .Apr    1  1944 
BOND.  DEBT  May  1915- -$305,000 
Total  asfsessed  val.  1914-.-3„560,121 

Real  value  (est.) 7,000,000 

Tax  rate  (per  $1,000)  1914 $11. .50 

PopulT,tiou  in  1910 4,599 

INT.  at  Chase  Nat.  Bank,  N.  Y., 
and  office  of  City  Clerk  and  Treas. 


Assessed  val- 
uation  '13 


STOKSS  COUNTY. 

Danbury  is  the  county  seat. 
Danbury  Twp.  Road  Bonds. 

6s  '13     s-a     $15.000 1943 

Meadows  Twp.  Road  Bonds. 

63  '13     s-a     $40,000 1943 

Sauratown  Twp.  Road  Bonds. 

6s  '14     J-J    $50,000 Jan    1  1944 

BOND.  DT.  [Danbury  Twp-$15, 000 
Dec.  1913  jMeadowsTwp.  40.000 
Sauratown  Twp. 50.000 
Danbury  Twp-276.602 
MeadowsT  wp .  497 ,141 
SauratownTwp6S9,478 
Population  of  county,  1910- --20,151 

S^WAIN  COUNTY. 

Bryson  City  is  the  county  seat. 
Road  District  Bonds. 

5s  '15     s-a  $100,000c 1926-1945 

M-S  100,000-. Sept  1  26-'45 
County  Nov  '15.  25,000 
Rd.  Dist.Nov'15.     200,000 

County 5,061,788 

Road   Dist .4,091,246 

County 10,000,000 

Road    Dist 7,500,00) 

Population  of  county  ,191  ...  1 0 ,403 
Population  of  road  dist,  1910-8,079 
INT.  at  Hanover  Nat.Bk.  N.  Y..C. 


.5s  '15 
BOND. 
DEBT 
Assess. 
val. 
Real 
value 


SALISBUEY. 

This   city   Is   the   county   seat   ol 
Rowan  County.      Pop'n  '10,  7,153. 

Graded  School  Bonds. 
5s  '01     A-O  $IO.()OOc--June  1  1916 

New  Street  Bonds. 
5s  '04     .-.    $90,000 1934 

Street  Bonds. 
6s  '08     -.-    $.50,000 1942 


TARBORO. 

This  town  is  the  county  seat  of 
Edgecombe  Co.  Incorporated  Nov. 
30  1760.     Pop'n  1910,  4,129. 

Water  and  Sewer  Bonds. 
5s  '99     --.    .$40,000- -July  ri9&'29 

Water,  Sewer  &  Light  Bonds. 

5s  '00     ---    $10,000 May  1  1930 

5s  '09     .I-J       20.000 July  1  1939 

Funding  Bonds. 
5s  '09     ---      .$3,000 

(Part  yearly  beg.  Apr.   1   1915) 

Water-Works   Bonds. 
5s  '11     -..    .$25,000 July  1  1946 

Paving   Bonds. 

.53  '11      --.    $25.000 July  1  1951 

TOTAL  DEBT  Oct  1915-. -$123,000 

Sinkingfund 10,500 

As.st).ssod  valuation  1914 1,924,765 

Real  v<aluo  (ost.) 5,000.000 

City  tax  (pcr$l  .000)  1914 $11. .50 

INT.  on  5s  due  1939  at  Bank  of 
New  York,  N.  B.  A..  N.  Y.  City. 


THOMASVILLE. 

This  city  Is   In    Davidson   County. 
Incorporated  in  1852. 

.5s  K  '12  J-D$nO.OUOc Doc  1942 

-s  '14     .-.      15,000c-.- 

TOTAL  DEBT  Oct  6  19 15-$1 25,000 
.\ssoss.  val.  '14  (>lj  act.)-. .1.323.079 
Population  in  1910 4,063 

INT.  at  U  S.Mtge.  &  ■rr.Co.,N.Y. 


VANCS  COUNTY. 

Henderson  is  the  county  seat. 

Road  Bonds  (Taxable). 
5s  '15     J-J     $50,000c-.July  1  1955 
(Sub.  to  call  $25,000  after  July  1  '35) 
BONDED  DEBT  July  1915$265,000 

Floatingdebt 1.500 

Assess,  val.  1915 8,500,000 

Population  in  1910-.. .19,425 

WAKE  COUNTY^" 

Raleigh  Is  the  county  seat. 

Court-House  Bonds. 
5s  '93     ...    $20,000 July  1  1923 

Court-House  &  Jail  Bonds. 
5s  '13     A-O$225.000c 1943 

Hospital  Bonds. 
.s  ...    $75,000 - 

Bridge  Bonds. 

6s  '95     .--    $  5,000 July  1  1925 

6s  '99     --.        8,000 Jan    1  1929 

Funding  Bonds. 

.5s  '01     ...    $14,000 July  1  1931 

.5s  '03     ---      20,000 July  1  1933 

5s  '05     ...      53,000 July  1  1935 

.5s  '15     M-N  91,000c 1945 

BOND.  DEBT  Sept  30  '15.$506,000 

Floating  debt 32,000 

Assessed  val.  1914 28,299,788 

Real  value  (est.) 100,000.090 

Population  in  1910 83,229 

INT.  on  court-house  bonds  pay- 
able at  Nat.  Park  Bank,  N.  Y.;  all 
others  at  Farmers'  &  Merchants' 
Nat.  Bank,  Baltimore. 


WASHINGTON. 

This  city  Is  In  Beaufort  County. 

§Public  Improvement  Bonds. 
5s  '13     J-J  $100,000 July  1  1963 

Refunding  Bonds. 

5s  '11     J-J    $15,000 July  1  1941 

TOT.  BD.  DT.  May  1915. ..$309,000 
-Ass'd  val.  '14  (40  to  45%). 2,725, 000 

Tax  rate  (per  $1,000)  1914 $15.00 

Population  In  1910 6,211 

}  INT.  payable  in  New  York 


WAYNE  COUNTY. 

Goidsboro  is  the  county  seat. 

Court-House  {Red.  beg.  in  1933). 

.5s  '13     s-a  $100.0000 1943 

BOND.  DEBT  May  12  '15-$100,000 
Tot.  val.  '14  (real  &pers'l)l  1,010, 773 

Population  in  1910 35.698 

State&Co.tax(per  $1,000)  '13$8.93  + 

INT.  at  Hanover  Nat.  Bank.  N.Y. 


WILMINGTON. 

Wilmington  Is  the  county  seat  of 
New  Hanover  County.  Inc.  as  a  city 
Feb.  1  1806.  All  bonds  are  exempt 
from  city  taxation.  Commission  gov- 
ernment ratified  Mar.  15  1911.  V.  92 
p.  747.     Population  1910,  25,748. 

Sewer  Bonds. 

53  '12     --.    .$90, OOOc. 1932 

63  '13     ...    100, OOOc 1918 

W.  O.  &  E.  C.  RR. 
6s  '88     J-J    .$96, OOOc. -Jan    1  1918 

C.  F.  &  Y.  RR. 
5s  '89     J-J  $126, OOOc. -Jan    1  1919 

Refunding  Bonds. 
53  g  '92  .I-J  $314,4003. ..Jan    1  1922 
4>isg  '99  J-J  $14S,0003-July  1  1929 

Water  and  Sawer  Bonds. 
4Hs'0S  .\-O$400. OOOc-. Oct    1  1948 

§Refunding  &  Street  Impt. 
5s    15     A-O$100, OOOc. .Apr   1  1955 

Street  Bonds  {Tax-exempt). 
4^310  J-J  SlOO.OOOc.-Apr    1  1950 

Street,  Water  &  Sswer  Bonds. 
4Ks'12  .I-J  $400, OOOc... Jan    1  19.52 
TOT.  BD.  DT.  Oct  1915.$1. 874,400 
Water  &  sewer  bonds  duel.)     693.000 

Sinkingfund 77.650 

Assessed  valuation  1915.-17,212,306 
Total  tax  (par  $1,090)  '15 $28.50 

§INT.  at  Hanover  Nat.  Bank, 
N.  Y.;  on  other  bonds  in  Wilmington 
and  New  York. 


WILSON. 

This  city  Is  In  Wilson  County. 

Street  Bonds. 
,5s  '02     M-S  .S25,000c--Sept  23  19^1 

.5s  '04     ...      40.000c. 1934 

.j3  '13     J-J       80,033c 1943 

Sewer  Bonds. 
6sg'96Jan    $17, OOOc 1916 

Ref.  El.  Lt.  Water  &  Sewer  Bds. 
5s  '12     A-O  $74, OOOc... Oct    1  1932 

Electric-Light  Bonds. 

53    08     s-a     $17, OOOc ..1923 

53  '13     J-J       80,0000 1943 

Electric-Light  Funding  Bonds. 
5s  '15     A-O  $S0,000c.Apr  1   '20-'35 

Water  Bonds. 
5s  '15     A-O  .$95.000c..-Oct    1  1945 

Qas-Plant   Bonds. 

5s  '15     A-O($36.000c--Oct  1  •2,5-'42 

1  39, OOOc. Oct  1  •43-'55 

BOND.  DEBT  Sept  1915.-8423.000 

Water  &  light  debt  (incl.).-   267.000 

Assessed  val.  1915 5.453,281 

Real  value  (est.)_ .17,000,000 

Population  in  1910 6,715 

INT.  on  $40,000  bonds  due  1934 
and  paving  bonds  Is  payable  at  U.  S, 
Mtge.  &  Tr.  Co.,  N.  Y.;  on  refund- 
ing light,  water  and  sewer  bonds  at 
Chemical  Nat.  Bank,  N.  Y.;  on 
sewer  bonds  at  Nat.  Park  Bank, 
N.  Y.,  and  bonds  of  1915  in  New  Y'k. 


WINSTON-SALEM. 

This  city  is  in  Forsyth  County. 
Incorp.  1856.  Bonds  are  exempt 
from  city  taxes.  On  Mar.  18  1913 
the  cities  of  Winston  and  Salem  voted 
in  favor  of  consolidation.  Debt  state- 
ment below  is  for  consolidated  city. 

Water  Wks.  &  Other  Purposes. 
5s  g  M-S  *$160.000c..-Sept  1  1924 
5s  g  J-J  *100,OOOc.-Jan  11934 
5s  g  M-N  i35, OOOc. .Nov  1  1937 
4Ms  g  J-J  §.50. OOOc. --July  1  1952 
5s  g        J-J  tl25,000 July  1  1936 

Water  Extension  Bonds. 
5s  '14     .r-J     $50, OOOc.. July  1  1941 

Street  Improvement  Bonds. 
5s  g      M-N j:.$85. OOOc. -Nov  1  1937 
43^s  g    J-J  §100.0000... July  1  1952 

5s  g        J-J     e50.000 .Tan    11931 

5s  '14     J-J      50,0000.. .Julyl    1944 

Sewer  Bonds. 
5s  g  'O7M-N»$30, OOOc... Nov  1  1937 
iViS'n  J-J     §85.000c--.Tuly  1  1952 
5s  '14     J-J      59, OOOc- --July  1  1941 

Refunding  Bonds. 
43-^g'09M-Ni.$40,000c-..Nov  15  '39 
4}^g'09  F-A  100, 030c. Aug  15  1940 
.5s  g '11  M-N  45,000c. . May  1  1941 
4.^g'llM-N  55. OOOc. -May  1  1941 

Hospital  Bonds. 
4H3'12J-J  §$90,OO0c..July  1  1952 

School  Bonds. 
43^?'12J-J  §$60, OOOc. -July  1  1952 
5s  '14     J-J      60, OOOc. -July  1  1944 

Park  Bonds. 
4]4?12,T-J  §$15,009c...July  1  19,52 

Funding  Bonds. 
5s  '14     J-J  $250. OOOc. -July  1  1944 
TOT.  BD.  DT.  .Tuly  21  '14$1.225,000 

Floating  debt 250,000 

Note  debt 89,579 

Assessed    valuation 18,175,332 

Population  (Winston 17,167 

in  1910-.lSalem 5.523 

INT.  on  bonds  marked  (*)  payable 
at  Merc.  Tr.  &  Dep.  Co.,  Bait.;  {x)  at 
Townsend  Scott  &  Son,  Bait.;  (§)  at 
A.  B.  Leach  &  Co.,  N.  Y.;  (t)  at 
Mechanics'  &  Metals  Nat.  Bank, 
N.  Y.;  (e)  at  Bait.  Tr.  Co. 

YANCEY  COUNTY. 

Burnsville  is  the  county  seat. 

Road  Bonds. 
5^sl3  A-O<118.750.Ost    1    '16-'53 
BOND.  DEBT  Oct  1914.. .$159,000 
Tot.  val.  (real  &  per.s'1)  '14-1,499,469 

Reil  value  (est.). 5,000,000 

Population  in  1910 12,072 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
North  Carolina  not  included  in  the  foregoing. 

Bonded  Floating 


Debt. 


Debt. 


Assessed    Tax  per 
Valuat  ton. *$l, 000. 


Albemarle  (T),  Stanley  Co. .$114, 000     $935. 998*513.00 


Anson  County 91,000 

Ashboro.    Randolph  County. .100.000 

Ayden  (T),  Pitt  County 762„500 

Beaufort  (T),  Carteret  Co 30,000 

Benson  Grad.  H.  S.  Dist 30,000 

Bessemer  City  (T),  GastoaCo.  55,000 

Black   Mouatain    Towaship .  30,000 

Brevard  (T) ,  Transylvania  Co.  75.000 
Brvson  City.  Swain  County..  40.000 
Buffalo  Creek  Dr.  D.  No.  L.IOS.OOO 

Burke  County. 30,000 

Cauton,  llavwoo;!  County 130,000 

Chapal  Hill  Sch.  Dist 35.000 

Clayton  (T),  Johnson  County. 645, 000 
Clinton  (T),  Sampson  County  63,000 

Carteret  County 30,000 

Carthage  (T).  Moore  County.  30.000 

Cary  High  School  District y25,000 

Chatham  County 50,000 

Clherryville  (C) ,  G.astnn  Co..  39..500 
Clayton  Graded  School  Dist..  35.000 

Columbus  County 50.000 

Cumberland  County 154.800 


15.000 
None 


."^one 
8,003 


a8,155,3:)3 

*1. 048, 000  *10.00 

535,000       

*5H.363       

684,829       

a630,000       

700,000  8.00 
a605,000  alS.OO 
i'449.950       


Pop'n, 

1910. 

2,116 
25,465 

l,8'.)5 
990 

2,483 


,529 
,762 
919 
612 


*5. 014,841       

2.000  /l, 175.698  ^17.50 

1,009,765       

904,020      

None      

Nona  04,070.330 

None  595.715 


21.408 
1,393 

"r.441 


09.00 -H3, 776 
7.00  863 


8.000  /6, 6 15.869 
None  600.000 
Nona  2,313.009 
8,250  *9.915,946 
7,000/10.371.173 


30. Oil)     /7,29l,840 

"  n, 160, .508 


2. .500 
None 
None 


Duplin  County 

Rdenton  (T).  Chowan  County  42.81 

Edentown  Graded  Sch.  Dist. .t25, 000 

Edgecombe  County 86,000 

Elizabeth  Cltv  Graded  .Sch.  I).   40,0;)() 
Forest  Citv  (O).  Rutherf'dCo.   25.000 

Franklin  Township 80 ,000 

Franklintou   Township 40,i);)i) 

Grahain  Clounty -650.000 

Gra.s.3y  Cr'k  Twp.,  MitchoUOo.  30.000 

Greene  County UO.OOf) 

Hamlet  (C),  Richmond  Oo..-.   40,2.50 

Harnett  County 68.000 

Hoke  County 100.000 

Ingrams  Twp.,  Johnson  Co 40,000 

Kings  .Vloutitain,  Cleveland, O.   60.000 
Llncolnton  (T).   Lincoln    Co..    75.000 

Louisburg  (T).  Franklin  Co  ..  77.000     cl. 182. 936 

McDowell   County... 32,000     §5,285,422 

Maxton  (T),  Robason  Co 70,000       Nono      a955.446 

MooroCounty 28.000    7,141,3.53 

Mooresville  cl') .  IredeU  Co. .678.500       None  11,533,337 


AS. 20  -1-22,635 
10.50       1.153 

♦8".66  -|-2¥,620 

•11.4) -1-35.284 

/6.66+ 25.442 

2.789 


10,000§12.3.39,033 
9.000     3,726.025 
*463.186 
*899,850 
/1. 83  >, 490 
1.421  ,,573 
§269,901 


♦771,270 

r7, 2.50,000 

*3 ,304.406 

908,442 

§8.50.000 

*1.214.,S.">4 


4.00 
*11.50 


32.010 
"  T,592 


None 


None 
None 


4,430 

2,504 

1,853 

13.083 

2,173 

/7.60-l-22,174 

'.'.'.'.  "2M2 

§11.00  2.21s 

•14.00  •S28 

1.775 

§8.90  13. .538 

014.20  1.321 

17.010 

§7.00  3,400 
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Floating  Assessed  Tax  per 


1,000 
None 


None 
None 


Bonded 
Debt.        Debt.      Valuation. 

Morehead  City.  Cartaret  Co. $74,000   $13,894      $784,000 

Moseley  Creek  Drain.  Dist...  45,000 

Mt.  Airy  (T)  Surry  County... 130,000 

Mc.  Olive  (T).  Wayne  Co 37,000 

Murphy  (T),  Cherokee  County  90.000 

Newton  (T),  Catawba  County  83.000 

Onslow  County 49.000 

Oxford    T).  Granville  County  90,000 

Raeford  School  District 35,000 

Raeford  (T).  Hoke  County...  35.000 

Randleman  (T).  Randolph  Co.  50.000 

Red  Springs  (T) .  Robeson  Co.   35,000 

Richmond  County 2181,000 

Robeson  County 75.000 

Rockingham  County 103.000 

Rockingham  (T)  ,RichmondOol40.000 

Rockingham    Township 36,019 

Rocky  Mount  Graded  S.  D 50.000 

Rowland  High  School  Dist 25.000 

Roxboro  (T),  Person  County.   55,000 

Roxboro  Township 75,000 

Rutherford  ton    (T),     Ruther- 
ford  Co 70,000 

Sampson  County 88,000 

Sanford  (T),  Moore  County -..102,000 

Smithfield  (T),  Johnston  Co..  60,000 

Southern  Pines  (T), Moore  Co.  30.000 

Southport  (C).  Brunswick  Oo.b55.300 

Statesville  Twp.,  Iredell  Co...   50,000 

Surry   County.. 27.000 

Sylva  Township,  Jackson  Co.-  61,500 

Transylvania  County 85 ,000 

Valleytown   Township 50,000    '1,415,000 

Wadesboro  (T),  Anson   Co._.  35.000      9,000  al. I  14.776 

Warrenton  Township 50.000 

AVayne  County  Dr.  D.  No.  2.t90.000    

Wayuesville  (C),  Howard  Co. 119,000     16.000 

Weaverville(T).BuncombeCo.  41, .500       None 

Weldon  (C),  Halifax  County..  40.000     §1,171,920 

Wilkes  County 32.000       None  a6, 292 .349 

Williaraston  Twp..  Martin  Co.  40.000        None   §1,20  1.00) 

Yadkin  County 60,000     3,4,55,000 

(C)  Citv.      (T)  Town,     x  1911  figures.     /  1912  figures. 
1914  figures,     a  1915  figures,     y  Total  debt.     6  Net  debt. 


1,729,244 

a825,206 

/1. 025,000 

♦807,792 

§5,727,529 

11.907,804 

/95 1,051 

530.000 

*4.S0.041 

/675.000 

25.000  08,856,000 

None§17,391,039 

15, 000a  12, 450 .000 

/1 .348.527 

a5, 654, 521 

4,990,000 

923,043 
§859,608 
1,600,000 


$1,000. 


a7.00 
/■$9.00 

§8'6o 

§12.00 


/21.50 
all. .50 


Pop'n 
1910. 
2.331 

"8",395 

1,071 

977 

2.316 

"¥,0i8 


1 .950 
1.089 
19.673 


15.000 

None 


.264+51,945 
a9.80     36,442 

2,155 

a4.00  '33,168 


§11.00       1,425 


None  a4, 950, 000 
None  §8,653,862 


None 

12,000 

1,200 

None 


None  §3 


§17.00 

10.00 

10.00 

§10.00 

♦20.00 


1,140,253 
§974,000 
♦501.192 

601,000       

§2.672,660  §11.11 

*8. 335, 3.58       

907.000       

,019.969  §15.63  + 


012.59 


None  a2 .000 ,000 


1.062 

16,059 

2,282 

1.347 

642 

1,484 

8,093 

29,705 

1,515 

7,191 

3,213 

2.376 


§1,300.000   §15.00 


2.008 
442 
1.999 
30,282 
3.321 
15,428 
*  1913  figures, 
t  This  covers 


§10.00 


merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt 


State  of  South  Carolina. 

ITS 

DEBT,  RESOURCES,  &e. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State 30,570 

State  Capital Columbia 

Governor  (term  expires  1917  a) Richard  I.  Manning 

Secretary  of  State  (term  expires  1917  a) R.  M.  MeCown 

Treasurer  (term  expires  1917  a) S.  T.  Carter 

Comptroller  (term  expires  1917  a) C.W.  Sawyer 

a  Term  expires  upon  qualification  of  successor. 

LEGISLATURE  moets  annually  on  the  second  Tuesday  In  January, 
sessions  are  not  limited,  but  pay  of  members  is  confined  to  forty  days. 

HISTORY  OF  DEBT.— For  history  of  South  Carolina's  debt  from  1794 
to  1893,  see  the  "State  and  City"  Supplement  of  April.  1893,  pages  163  and 
164.  On  Dec.  19  1904  the  Supreme  Court  of  the  United  States  affirmed  the 
decision  of  the  United  States  Circuit  Court  in  the  case  of  Lee  against  Robin- 
son, and  declared  the  revenue  bond  scrip  of  this  State  to  be  void.  Under 
the  Act  of  March  2  1872  $1 ,800,000  of  this  scrip  had  been  issued.  V.  80,  p. 
725.     The  State  debt  on  Jan.  1  1915  consisted  of  the  following  items- 


LOANS—  When  Due. 

Consols  1873>8'9. 

6s  J-J    S28,000c. 

6s  .J-J         1,272. 23-.. Past    due 

Deficiency  Stock  1878. 
6s  g        J-J  $15.11 Pastdue 

.\gricul.  CoL  Scrip  (two  pieces). 
6s  J-J  $  Ml. 800r..  Irredeemable 

Clemson  College  Stock  1891. 
6s  J-J    $5S.539r..Irredeemablei6s 


Redemption  Brown  Consols  '93. 

iViS  J-J   $5.022.512c&r. .Jan  1  1933 
(Subject  to  call  after  Jan.  1   1913.) 

Blue  Bonds  1887. 
4Ms       J-J  f 400. OOOc&r. July  1  1928 
Bonds   Fundable  into  4Hs  Re- 
demption  of  Brown  Consols. 
Various  old   bonds,   principal 
fundable. 

...  $164,359c&r 

In  1903  the  General  Assembly  passed  an  Act  requiring  the  State  Treas- 
urer to  remove  from  the  books  in  his  office  old  Blue  Ridge  RR.  bonds 
amounting  to  $37,000  (V.  84,  p.  1134).  An  effort  was  made  to  restrain 
the  Treasurer  from  complying  with  this  Act.  The  case  was  taken  to  the 
State  Supreme  Court  and  dismissed  by  it,  and  later  the  U.S.  Supreme  Court 
sustained  this  decision. 

The  State  Supreme  Court  on  Sept.  27  1907  handed  down  a  decision  up- 
holding the  validity  of  certain  bonds  alleged  to  have  been  stolen  from  the 
State  Treasurer's  office.  V.  85,  p.  879.  By  this  decision  the  bonds  to 
refund  Brown  consols  of  1892  were  increased  by  $14,500.  The  1912  Legis- 
lature passed  an  Act  providing  for  the  issuance  of  4%  gold  coupon  bond 
and  certificates  of  stock  for  the  refunding  of  outstanding  Brown  consol. 
bonds  and  stocks.  In  V.  94,  p.  718,  this  Act  was  given  in  full.  The  valid- 
ity of  the  Act  has  been  upheld  by  the  State  Supreme  Court.     V.  97,  p.  902. 

Thirty  South  Carolina  6%  bonds  of  $1 ,000  each,  issued  in  1869,  presented 
for  payment  Nov.  12  1914  by  an  attorney  representing  the  State  of  New 
Hampshire,  were  rejected  as  void  by  the  Comptroller-General,  on  the  ground 
that  they  were  among  those  repudiated  by  the  General  Assembly  in  1873 
as  "put  upon  the  market  without  any  authority  in  law."     V.  99,  p.  1545. 

INTEREST  is  payable  in  New  York  at  the  Hanover  National  Bank;  in 
Columbia.  South  Carolina,  at  the  State  Treasury;  and  in  Charleston  at 
the  Bank  of  Charleston,  N.  B.  A. 

TOTAL  DEBT. — The  total  valid  bonded  debt  on  Jan.  1  1915  was 
$5,675,851,  not  including  bonds  which  matured  a  great  many  years  ago 
but  have  never  been  paid.  The  assets  of  the  sinking  funds  on  Jan.  1  1915 
amounted  to  $363,109;  of  this  amount,  $93,788  was  ordinary  sinking 
fund  and  $269,321  "cumulative"  sinking  fund;  this  latter  fund  is  for  the 
reduction  and  payment  of  South  Carolina  Brown  4^  %  bonds  and  stocks. 
During  1913  and  1914.  $600,000  was  used  for  retiring  bonds.  No  further 
call  has  been  made  as  all  the  bonds  are  in. 

ASSESSED  VALUATION  AND  TAX  RATE.— 

Real  Personal  Tax  per 

Years —  Estate.  Property.  Railroads.  Total.        $1,000. 

1914 $162,431,612     $100,824,187     $43,923,083     $307,178,882     $6.00 

1912 152,052,298         96,119,406       43,359,299       291,531,003       5.75 

1910 147.051,422         90.474.520       42.229,407       279,755,349       5.75 

1908 134.536.251         94,872,328       41,959,377       271.367,956       5.50 

1904 108,254,037         69,354,698       29,765.698       207.374,433       5.00 

1897 102.088.325         47,641,516       24,142,341       173,872,182       5.00 

1895 100,157,179         45,494,110       23,797,652       169,448.941       4.50 

1880 76,583,666         36,574,858         7,392,900       120.551,624       4.75 

STATE  PROPERTY. — The  State  formerly  owned  valuable  deposits  of 
phosphates,  but  its  revenue  from  the  mining  of  them,  after  increasing  from 
$196,698  in  1886  to  $237,149  in  1890,  feU  to  $4,362.12  in  1909.  This  was 
partly  the  result  of  a  reduction  in  royalties  from  $1.05  per  ton  in  1886  to 
25  cents  per  ton  in  1900.  Under  date  of  April  3  1914  we  were  advised  that 
the  deposits  were  no  longer  being  mined. 

DEBT  LIMITATION. — State. — The  State  Constitution  of  1895  imposed 
several  checks  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
found  in  Article  X  of  that  instrument.  Briefly,  they  may  be  stated  as 
follows; 

Section  6  states  that  the  credit  of  the  State  shall  not  be  pledged  or  loaned 
for  the  benefit  of  any  individual,  company,  association  or  corporation.  &c. 
This  section  was  amended  in  Nov.  1910  and  now  reads:  "The  credit  of  the 
State  shall  not  be  pledged  or  loaned  for  the  benefit  of  any  individual, 
company,  association  or  corporation;  and  the  State  shall  not  become  a 


joint  owner  of  or  stockholder  in  any  company,  association  or  corporation. 
The  General  Assembly  shall  not  have  power  to  authorize  any  county  or 
township  to  Iev.v  a  tax  or  issue  bonds  for  any  purpose  except  for  educational 
purposes,  to  build  and  repair  public  roads,  buUdings  and  bridges,  to  main- 
tain and  support  prisoners,  pay  jurors,  county  officers,  and  for  litigation, 
quarantine  and  court  expenses,  and  for  ordinary  county  purposes,  to  sup- 
port paupers,  and  pay  past  indebtedness.  Provided,  'That  the  limitation 
imposed  by  this  section  shall  not  apply  to  any  township  in  the  County  of 
Greenwood,  nor  to  any  township  in  the  County  of  Saluda,  through  which, 
in  whole  or  in  part  the  line  of  railroad  of  Greenwood  &  Saluda  Railroad 
shall  be  located  and  constructed,  nor  to  the  County  of  Saluda,  such  said 
townships  in  Greenwood  County  and  Saluda  County  and  the  County  of 
Saluda  being  hereby  expressly  authorized  to  vote  bonds  in  aid  of  the  con- 
struction of  the  said  proposed  railroad,  under  such  restrictions  and  limita- 
tions as  the  General  Assembly  may  prescribe  hereinafter;  Provided,  That 
the  amount  of  such  bonds  shall  not  exceed  eight  per  centum  of  the  assessed 
valuation  of  the  taxable  property  of  such  townships." 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  in- 
debtedness shall  be  issued  except  for  the  redemption  of  stock,  bonds  or 
other  evidence  of  Indebtedness  previously  issued,  or  for  such  debts  as  are 
expressly  authorized  by  this  constitution.  Section  11  forbids  the  General 
Assembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
credit  of  the  State,  by  guaranty,  endorsement  or  otherwise,  except  for  the 
ordinary  and  current  business  of  the  State,  without  first  submitting  the 
question  to  the  qualified  voters  of  the  State  at  a  general  State  election. 
Two-thirds  vote  necessary  to  authorize. 

Counties,  Cities,  &c. — The  constitutional  limitations  as  to  the  in- 
debtedness of  counties,  municipalities,  &c.,  are  covered  by  Section  7  of 
Article  VIII  and  Section  5  of  Article  X  of  the  State  constitution  of  1895. 
These  provide  that  the  bonded  debt  of  any  county,  township,  school  dis- 
trict, municipal  corporation  or  political  division  or  sub-division  of  the  State 
shall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  in  any  city  or  town  without  sub- 
mitting the  question  to  the  qualified  electors.  It  is  also  provided  that  a 
sinking  fund  shall  be  established  to  redeem  bonds  at  maturity.  These 
sections  have  been  amended  from  time  to  time  so  as  to  exempt  from  the 
8%  limit  bonds  issued  by  certain  cities  for  water,  sewer  and  lighting  pur- 
poses. In  1910,  however,  an  amendment  was  adopted  to  Section  5  whereby 
such  bonds  were  exempted  when  issued  by  any  municipal  corporation. 

Provision  is  made  in  Section  5  of  Article  X  that,  "wherever  there  shall 
be  several  political  divisions,  or  municipal  corporations  covering  or  ex- 
tending over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  Its  power  to  increase  its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  property 
in  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth- 
ing herein  shall  prevent  the  issue  of  bonds  for  the  purpose  of  paying  or  re- 
funding any  valid  municipal  debt  heretofore  contracted  in  excess  of  8% 
of  the  assessed  value  of  all  the  taxable  property  therein." 

The  following  municipalities  have  also  been  authorized  to  exceed  the  8% 
limit  for  certain  specified  purposes  (other  than  water,  sewer  and  lighting): 
Aiken.  Bishopville.  Camden,  Cheraw,  Chester,  Clinton,  Darlington,  Edge- 
field, Florence,  St.  Matthews,  Sumter  and  YorkviUe  School   District. 

An  amendment  to  Section  6  of  Article  X  adopted  in  Nov.  1910  allows 
townships  in  Greenwood  County  and  Saluda  County  to  issue  railroad  aid 
bonds  provided  the  amount  of  such  bonds  shall  not  exceed  the  8%  limit — 
see  Sec.  6  above. 

TAXATION   OF  MUNICIPAL  BONDS.— A  law  was  passed  in   1912 
exempting  all  school  and  municipal  bonds  from  taxation.     Heretofore  the 
only  bonds  which  were  non-taxable  were  those  specifically  exempted  under 
the  Acts  authorizing  their  issuance.     V.  94,  p.  645. 
POPULATION  OF  ST\TE.— 


1910 1,515,400 

1900 1.340.316 

1890 1,151.149 

1880 995, .577 

1870 705.606 


1860 -.703.708 

1850 668.507 

1840 594,398 


1830 


1820 502,741 

1810 415,115 

1800 345,591 


581,185  1790 249.073 

I 


The  proportion  of  the  colored  population  was  60.70%  in  1880.  60.16%  in 
1890.  58.4%  in  1900  and  55.2%  in  1910.  In  number,  blacks  were  393.944 
in  1850,  412.320  in  1860,  415,814  in  1870,  604,332  in  1880,  692,503  in  1890. 
782,321  in  1900  and  835.843  in  1910. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  CAROLINA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements"  at  end  of  this  State. 


A.NDEESON. 

This  place  is  in  Anderson  County. 
Inc    \n  1882;  reinc.  in  1908. 

City  Hall  Bonds. 
43^s       A-O     $S,O00c...Apr    1  1919 

Sewer  Bonds. 

4!^s&4sA-0  .$.50.000c 19.52 

(Interest  4M%  for  30  years,  4%  for 
20  years.) 

Refunding  Railroad  Bonds. 
5s  A-O  $16,0003--. Apr    1  1922 

Street  Improvement  Bonds. 
,5s  A-O  $25, 000c... Apr    1  1933 


Assessed  val.  '14  (H  act.) .20.750.725 
Total  tax  (per  $1,000)  ■14..S42.87H 

INTEREST  Is  payable  at  Charles- 
ton at  Charleston  City  Treasury;  cou- 
pons are  all  tax-receivable. 

The  bonds  marked  with  an  asterisk 
(•)  are  exempt  from  State  and  cit.v 
taxes.  All  others  are  exempt  from 
city  taxes. 

CHEEAW. 

This  town  Is  In  Chesterfield  County 
Inc.    in    1820.     Bonds    are    exempt 


.5s  '07     A-O     75.0D1c...Apr    1  1957   from  city  tax.  Pop'n  1910.  2,873. 
5s  '15     M-N   83.000c- -.May  1  1945,      Bridge  Bonds. 

-•--■■"•  '6s  "99     Apr     $8.0303 1929 


Refunding  School  Bonds. 

.s  A-O     $2,500 1952 

BOND.  DEBT  Oct  1915-.  $259,000 

Assess .  valuation 3 ,250 ,000 

Population  in  1910 9,654 

Coupons  are  tax-receivable. 


CAMDEN. 

This  city  is  in  Kershaw  Co.  Inc. 
as  a  town  in  1768  and  as  city  in  1890. 

§  Water  Works   Bonds. 
5s  '13     M-N.590.0003-_.May  1  1953 
(Subject  to  cill  bag.   May   1933) 

?  Electric  Light  Bonds. 
5s    13     M-N$35,000c---May  1  1953 
(Subject  to  call  bag.  May  1  1933) 

Ooera  House    Bonds. 
5s '97     M-S    $7.500-. -Mar  15  1917 
5s  '00     M-S      7,500. -.Mar  15  1920 

Paving   Bonds. 
5s  '97     M-S    $2. 500... Mar  15  1917 

Sewer(Ked.  beg.  afl.  20'jrs.fr. issue) . 

5s  '08     J-J     $50,000 

BOND.  DEBT  03t.  1915... $192. 500 
Water&light  bonds  (incl.)..  125,000 
Assd  val.  1914  (J^  act.).. .1,537. 711 
Population  in  1910 3,665 

INT.  on  bonds  marked  (§)  at 
Hanover  Nat.  Bank.  N.  Y.;  on  oth- 
ers at  City  Treasurer's  office. 

CHAELESTON. 

Charleston  is  the  county  seat  of 
Charleston  County.  Founded  in 
1670;  inc.  1783.  In  consequence  of 
war  the  city's  bonds  became  overdue, 
prin.  and  int.  The  conversion  bonds 
were  issued  to  settle  this  indebted- 
ness.    Population  1910,  58,833. 

Sewer  Bonds. 
4s   09     A-0$352, 000c--. Oct    1  1929 

Conversion  Bonds. 
.5s  A-O  $313.000. .Oct  1  '22-'26 

5s  J-J       23, 0003- -.in  99  years 

4}^s  A-O  90,000c-. -Apr  1  1928 
4^8  A-O  10,000c. ..Oct  1  1928 
4s  '07  J-J^l, 850,000c. .July  1  1937 
4s  '08  J-J*l, 500,000c-. July  1  1938 
BOND  DEBT  Oct  1915-.S4,138,500 


5s  '09     Jan      20,000c 1949 

Electric  Light  Plant    Bonds. 
.s   03     July     $S.O003 1933 

Water  (,R^d.  beg.  21  yrs.  from  iss.i 
5s  '12  July  $47,000c---July  1  1952 
6s  '13     J-J      35,030 July  1955 

Sewer  {R?d.b3g.20  yrs.  from  issue> . 
5s  12  July  $30.0003- -.July  1  1952 
BOND.  DEBT  April  1915-.$148,000 
Assess,  val.  '13  (1-3  act.)..-   809.000 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


CHSEOKEE  CO.   SCHOOL  DIST. 

NO.  10  (P.  O.  Gaffney). 
4s  '03&O7  -.$55.030--. 1923  &  1927 

5s  g   13  J-J      30.0003 1933 

TOTAL  DEBT (?) 

INT    at  Nat.  Park  Bank.  N.  Y. 


CHESTEE. 

This  city  is  in  Chester  County. 

♦Refunding  Bonds. 

5s  '12     A-O  .$24,000 Oct    1  1942 

4Hs        ..-        6,000 1923 

Water,  Sewer  &  Light  Bonds. 
6s  ..-    $50.000 1917 

Water  Extension  Bonds. 
4i^s        ...    $19,000 1922 

Improvement   Bonds.  » 

4'4s        ---    $26.000 1929 

BOND.  DEBT  Oct  I    15--  $125,000 

Assessed  valuation  1914 1,669.658 

Population  in  1910 4.754 

♦  INT.atW.N.Coler&  Co.,N.Y".; 
others  at  local  banks. 


COLnJMBIA. 

Columbia  (chartered  In  1805)  is  the 
capital  of  the  State  and  the  county 
seat  of  Richland  County.  Commis- 
sion gov^ernment  adopted  April  2 
1910.  V.  90.  p.  10.56.  An  issue  of 
$200,000  canal  bonds  has  been  as- 
sumed by  the  Columbia  Electric 
Street  Ry.,  Light  &  Power  Co.,  but 
Interest  guaranteed  by  city. 

Water  Bonds  (First  Mortgage). 
6s         J-J      .<.75.0033--.Jan    1  1921 


Nov.,  1915] 


SOUTH  CAROLINA-CITIES  AND  TOWNS. 
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COLUMBIA  (Concluded). 

Water  Bonds. 
4Hs'05  J-J  S390,000c July  1945 

Refunding  Bonds. 
5s  '11     M-S$850,000c..Mar    1  1941 
GEN.  DEBT  Apr  7  1915---$850,000 
Water  bonds  (additional)..  465,000 

Sinking  fund  (w,ater) 22.803 

Assessed  val.  1914 15,000.000 

Total  tax  rate  (per  $1,000)  '14  .$18.00 
Population  in  1910 26,319 

INT.  at    Townsend   Scott  &  Son, 
Baltimore,  and  in  Columbia. 


COLUMBIA  SCHOOL  DISTRICT. 

This    district    is    coterminus    with 
the  boundaries  of  the  city  and  has 
property  valued  at  $400,000. 
5s  '15  M-Nj$250,000-.-May  1  1940 
BOND.  DEBT  May  1915.. $273,000 

Assessed    valuation 15,081,534 

Population  in  1915  (est.) 40,000 

{INT.  at  Hanover  National  Bk,, 
New  Yoris. 


DARLINGTON. 

This  town  is  the  county  seat  of 
Darlington  Co.     Pop'n  1910,  3,789. 

Railroad  Refunding  Bonds. 
5s  ...    $50,000c 

Sewer  Bonds. 
5s  ...    $30.000c 

Railroad  Aid  Bonds. 
5s  ...    $12, 000c 

Refunding:  Town=Mall  Bonds. 
5s  '12     J-J     $20.000e..Jan    15  1932 
TOTAL  DEBT  Oct.  1  1915-$112,000 
-\ssessed  valuation  1914_.. 1,508. 698 
Tax  rate  (per$l,000)  1914 .$20.00 

INT.  at  Nat.   Bank  of  Commerce, 
New  York. 


DILLON. 

This  city  is  in  Dillon   Co.     Last 
charter  dated  April  4  1901. 

Electric=Light  Bonds. 
-s  ...    $23,000 

Water  Bonds  (Red.  beg.  in  1932) . 
5s '12     J-D  $38,0000-. . June  1  1952 

Sewer  Bonds  (Red.  beg.  in  1932). 
5s  '12     J-D  839 ,000c. ...June  1  1952 
BOND.  DEBT  Oct  1  '15.. .$100,000 

.\ssessed  valuation  1914 565.235 

Total  tax  (per  $1,000)  1914.  ..$16.00 
Population  in  1910 1,737 

INT.  at  People's  Bank  in  Dillon. 


DILLON  COUNTY. 

Dillon  is  the  county  seat. 

Court'House  and  Jail  Bonds. 

5s '11     ...    .$80,000 1931 

Road  Bonds. 

5s '11     ...    $100,000 1931 

TOT.  BD.  DT.  May  1914.. $180, 000 

Assessed  valuation  1914 4,041.500 

Tax  rate  (per  $1,000)  1914. ..$17.00 
Population  in  1910 22.615 


FLORENCE. 

This  city  Is  In  Florence  County. 
Commis-sion  government  approved 
Nov.  12  1912.    Pop'n  1910,  7.057. 

Sewer  Bonds  (Red.  beg.  in  1930). 
5s  '10     J-J    $70, 000c... Jan    1  1950 

Water  Bonds. 

5s  '10     J-J    $30,000 Jan    1  1950 

5s  '02     ...    $50,000.Jan&July  1  '42 

School  Bonds  (red.  aft.  Jan.  1  '28) 
5s  '08     ...    $48,000 May  11948 

Past  Indebtedness. 
-s  '94     ...    $25,000 Feb  4  1919 

Refunding  (Red.  beg.  in  1935.) 
4J^s'15  F-A  $140,000---Aug  1  1945 

Street  Bonds  (Red.  beg.  in  1935.) 

4}^s'15  F-A  $40,000 Aug  1  1945 

TOT.  DEBT  Oct.  1915..    $355,000 
Water  works  debt  (inch).       100,000 

Sinkingfund. 5,463 

Assess,  val.  '14 2,352,635 

Actual  value  (est.) 11,763,175 

INT.  on  bonds  of  1915  payable 
in  N.  Y. 


FLORENCE  SCH.  DIST.  NO.  1. 

This  district  not  only  includes  the 
city  of  Florence  but  also  adjacent 
territory. 

5s  '15     F-A  .$52,000 Aug  1  1935 

BOND.  DEBT  Nov  1915.  $100,000 

-\ssess.  val.  1914. .2,784,845 

Actual  value(est.) 7,000 ,000 

Population  1915  (est.) 15,000 

INT.  payable  in  New  York. 


OAFFNEY. 

This  city  Is  la  Cherokee  County 

Water  &  Sewer  (Red.  aft.  Oct.  '29) 

OS  '09     J-J    $84.000 Oct    1  1949 

BOND.  DEBT  Apr  1912. ..$180,000 

Sinking  fund 14„507 

Assess,  val.  '12  (M  act.)...  1,320, 000 
Population  in  1910 4,767 


aEORGETOWN. 

This  city  Is  the  county  seat  of 
Georgetown  Co.  Inc.  as  a  town  in 
1805  and  as  a  city  in  1891.  All  bds 
are  taxable.     Pop'n  1910,  5,530. 

Refunding  Bonds. 
4"^s       J-D  .$75.000c-_.Doc    1  1932 

Water  (Red.  beg.  in  1923). 

OS '03     .T-D  $64.000c Doc  1943 

BOND.  DEBT  Apr  5   15... $139,000 
Asses.sed  val.  '13  (3-5  act.).  1 ,928,472 

INT .  at  Nat .  Park  Bank.  New  York 
City. 


GREENVILLE. 

This   city   Is   the   county   seat   of 
Greenville  Co.     Incorp.  Feb.  14  1907 

Bridge  Bonds  (Tax-free). 
4Hs'90  ...      $8,.500 July  1935 


Railroad  (Free  from  city  tax) . 

4Ks'00  -.-      $9, 500c July  1920 

5s '83&'91         16,500 July  1923 

4J^s'83  ...      10,500c July  1935 

Funding  &  Impt.  (Tax-exempt) . 
4J^g'05  J-J  $125,000c-..July  1  1933 

Refunding  (Free  from  city  tax) . 

4J^s'06  J-J       10,000c July  1936 

5s  ,'10     .I-J         5, 000c. ..Jan    1  19.30 

5s  '11     ...        7.000 April     1931 

,5s  '12  J-J  10.000----July  1  1942 
5s  '13     M-S     15.000c-.. Mar  1  1944 

Street  (Free  from  city  tax) . 
5s  '10    J-J  $100.000c...Ju!y  1  1940 
5s  '11     J-J    100,000c. .-July      1940 
5s  '12     J-J     11 5, 000c. --July  1  1942 

Sewer  (Free  from  city  tax) . 
6s  '92     J-J     $75,000c...July      1922 
5s  '10    J-J      40, 0.10c.. .July  1  1940 
5s  '12     J-J      35, 000c... July  1  1942 

School  (Free  from  city  tax). 

4)4s'08  ...    $18,000 July      1938 

BOND.  DEBT  Nov  1  1914  $720,500 
Assess,  val.  '13  (30%  act.). 6.000,000 
Population  in  1910 15,741 

INT.  on  Issue  of  1906  payable  at 
Nat.  Bank  of  Greenville;  on  refunding 
bonds  at  Fourth  Nat.  Bank,  N.  Y., 
and  at  Nat.  Bank  of  Greenville;  on 
bonds  of  1910  and  street  and  sewer 
bonds  dated  1912  at  Fourth  Nat. 
Bank  In  N.  Y.  City. 


GREENVILLE  COUNTY. 

County  seat  Is  Greenville. 
Atlanta  &  Charl.  Air  Line  RR. 

6s  '05     J-J     $25.000 July  1  1925 

5s  '07     J-J      35,000 July  1  1937 

Funding  Bonds. 

4s  '99     J-J     $32,000 July  1  1919 

4J4s'06  J-J      60,000 Mayl  1936 

Greenville  &  Laurens  RR. 

43^s'05  A-O  $10,500 Apr   1  1930 

5s  '07     J-J         5.500 July  1  1937 

5s  'OS     J-J         5,500 Jan    1  1938 

Railroad  Bonds. 
4}^s'03  -.-    $30,500 1933 

Ref.  Air  Line  Rv.  Bonds. 

5s  '15     J-J    $10,000 July  1  1945 

Refunding  Bonds. 

4s  '01     J-J    $31,000 July  1  1931 

Emergency=Flood  Bonds. 

4J^s'09  J-J     $25,000 Jan    1  1939 

Court"House  Bonds. 
5s  '15     J-J    $60,000 July  1  1945 

Jail  Bonds. 

5s  '15     J=J    $30,000 July  1  1945 

BOND.  DEBT  May  1915      $360,000 

Floating  debt.. 11,400 

Assessed  valuation 16,666,995 

Real  value  (estimated!. .150,000,000 
State&Co.tax(per  $1,000)  '14. $18. 00 

Population  in  1910 ..68,377 

INT.  at  Hanover  Nat.  Bank,  N.  \  . 


GREENWOOD. 

This  town  Is  In  Greenwood  County. 

Court-House  and  Jail  Bonds. 
6s '97     Oct   $22, 000c 1917 

Water  &  Electric-Light  Bonds. 
6s '98     J-J    $40. 000c 1938 

Sewer  &  Water(fted.  aft.  June'22). 
5s  '02     J-D  .$40, 000c... June  1  1942 

Street  Bonds. 

5s  '08     J-J     $50, 000c 1928 

5s  '15  M-S  100,000c. ..Sept  1  1945 
TOT.  DEBT  Oct  1915...  $252,000 
Water- works  debt  (incl.)..      40,000 

Assess,  val.  1914 2,.544,400 

Real  value  (est.) 10,000,000 

Population  in  1910 6,614 

INT.  at  Hanover  Nat,  Bank,  N.  Y. 


KERSHAW  COUNTY. 

County    seat    Is    Camden.     Bonds 
are  tax-exempt.   Pop'n  1910,  27.094. 

Court-House  Bonds. 

5s  '05     Apr  $25,000c...Apr    1  1930 
Bridge  Bonds. 

5s  '09     M-N$40,000c...May  1  1928 

Refunding  Bonds. 
5s  '12     M-N$95.000c-. -May  1  1942 
BOND.  DEBT  Apr  2  1915.  $160,000 
Assess,  val.  '14  (1-6  act.).. 5,240, 629 
State&Co.tax  (per  $1,000)  '14. $18. 75 


LANCASTER  COUNTY. 

Lancaster  i^  the  nounty  seat. 

4s  '05     ...  §$80,0003 1945 

4M.s'15  J-J     *75.000c 1935 

Refunding  Railroad-Aid  Bonds. 

5s  '12  Julyt$47,000c...July  1  1952 
BOND.  DEBT  Oct  21  '15-  .$202,000 
Sinking  fund  Apr  15  1915..  21,000 
Assess,  val.  '14  (1-5  act.)..3,544..580 
State&Co.tax  (per  $1,000)  '14.$23.25 

Population  in  1910 26,650 

INT.  on  bonds  m  irked  (§)  at  Han- 
over Nat.  Bank,  N.  Y.:  (*)  in  Lan- 
caster; (t)  W.  N.  Ooler  &  Co.,  N.  Y. 


ORANGEBURG. 

This  city  Is  the  county  seat  of 
Orangeburg  Co.  Incorp.  Deo.  24  1883 
Commission  Kovernraont  adopted 
July  17  1913.  Pop'n  1910.  5.994. 

Railroad  Bonds. 
6s  Jan   $ll,000c-$,500paid  vrlv 

4}^s'13  ...      20.0l)0c...July  1  193^ 

Water  and  Light  Bonds. 

,5s  J-D  .$40.000o 1935 

5s  '15     .I-J       30,000c... Jvily  1  19.55 
(Subject  to  call  begin.  July  1  1935.) 

Sewer  Bonds  (Red.  beg.  in  1927). 

4Hs'07  J-J    .$.50,000c Jan  1  1947 

BOND.  DEBT  Oct  1915..  $151,000 
Sinking  fund/  Water  &  light      16,146 

July  16  'lolOthor  bonds.  13,022 
As.sessod  valuation  1914. ..1,925, 820 
Real  value  (estimated) 4.000,000 

INT.  on  water  and  light  bonds  due 
1935  and  railroad  bonds  payable  at 
Hanover  Nat.  Bank,  N.  \.\  on  sewer 
bonds  at  Nat.  Park  Bank,  N.  Y.;  and 
on  railroad  bonds  at  Edisto  Savings 
Bank,  Orangeburg, 


RICHLAND  COUNTY. 

Columbia  Is  the  county  seat. 
Township  Bridge  Bonds. 

53-!2s'll  ...    $75.000 1931 

Jail  Bonds 

5J^s'13  J-J  $,50,000c..June30  1933 
BOND.  DEBT  Oct  3  1913  $125,000 
Assessed  valuation  1914. .22, 731 ,712 
Tax  rate  (per  $1,000)  1914. ..$11. 50 
Population  in  1910. 55,143 


aOCK  HILL. 

This  city  Is  In  York  County.  Incor. 
In  1893.      Bonds  are  tax-exempt. 

*  Funding  Bonds. 

4^s        ...    $10,000 July  1  1922 

5s    14     J-J       47,500..July  1  '16-'34 

Refunding  Bonds.  I 

.5s  ...    $19.000 July  1  1928 

§  Water  (Red.af t. 20  yrsjrom  issue) 
.5s  '11  J»J  S150,000o...Jan  1  1951 
5s  '13     J-J       50, 000c... Jan    1  1953 

§  Sewer  Bonds  (Red.  beg.  in  1931). 
5s  '11     J-J  $100. 000c... Jan    1  1951 

College  Bonds. 
6s  ...    $60,000 July  1  1923 

§  Light  Bonds.  (Red.  beg.  1931). 
5s  '11  .I-J  $35.000c._.Jan  1  1051 
BOND.  DEBT  Oct  1  1915.  .$474,000 
As.sessed  val.  '14  (1-3  act.) .2,265,000 
Total  tax  (per$l.oaO)  1913. ..$21. 75 
Population  in  1910 7,216 

INT.  on  bonds  marked  ( §)  at  A.  B. 
Leach  &  Co.,  N.  Y.;  (*)  at  Mechanics 
&  Metals  Nat.  Bank,  N.  Y.;  on  all 
others  at  City  Treasurer's  office. 


SPARTANBURG. 

County   seat   of   Spartanburg   Co. 
This  city  was  relncorp,  Deo.  14  1901. 

Refunding  Bands. 
4i^sll  ,T-J     $11.0aOc...July  1  1931 
4}^s'12  M-S  *90.000c...Sept  1  1932 
4)^!^s'15  J-J     *13,000c. 1935 

Opera=House  Bonds. 
6s  '87     J-J      $5, 500c- -.July  1  1917 

Improvement  Bonds. 
6s  '97     M-N  $5,000 May  1  1917 

Paving  Bonds. 
4>^s'01  J-J    .$.50. 000c...  July  1  1931 
4i^s'05  A-O  100,000c. ..Oct    1  1935 

*Street  &  Sidewalk  Bonds. 
4Vis'12  M-S  .$90.000c...Sept  1  1942 
43^s'13  P-A  100,OOOc_..Aug  1  1943 

Water-Works  Bonds  (assumed) . 
4s  g  '08  M-S  2.3O,00Oc._.Sept  1  1948 
(Subject  to  call  after  Sept   1    1928) 

A.  &  C.  A.  L.  Rv.  Co.  Bonds. 
6s  '87     July    .$4, 500c-.. July  1  1917 

Sewer  Bonds. 
5s  '98     J-J    $50,000c-..July  1  1928 
4'^s'12  M-S  *20,000c.--Sept  1  1942 
BOND.  DEBT  Apr  20  '15--$774,000 

AVater  debt  (included) 230,000 

Floating  debt 113 ,600 

Assessed  valuation  1914 7,612,111 

Real  value  (estimated). ..40,000, 000 

Total  tax  (per  $1,000)  '14 $12.50 

Population  in  1910 17,517 

*  INT.  at  Nat.  Park  Bk.,  N.  Y. 


SPARTANBURG  SCHOOL  DIST. 

Building  Bonds. 

6s  '89     J-J    $12,000c 1919 

6s  '97     J-J       10.000c 1927 

4Hs'01  J-J      20,000c 1921 

4s  '06     J-J     §.30, 000c 19.36 

4^^s'12  J-J  §,50.000c_-.Jan  1  1932 
BOND.  DEBT  Oct  1  1915-  $122,000 
Asse.ss.  val.  '15  (1-3  act.)--7,675,175 
School  tax  (per$l,000)  1914-._.$8.00 
Population  in  1914  (est.) 22,000 

§  INT.  at  Hanover  Nat.  Bank, 
N.  Y.;  others  at  County  Treas.  office. 

SPARTANBURG  COUNTY. 

County  seat  Is  Spartanburg.  A 
part  of  this  county  has  been  taken  to 
help  make  the  new  county  of  Chero- 


kee. The  new  county  will  assu'me 
responsibility  for  about  one-sixth  of 
the  debt  of  Spartanburg  County. 
Bonds  are  exempt  from  State  and 
county  tax.  Pop'n  1910,  83,465. 
43   02     J-J    $50,O00c...July  1  1920 

Railroad  Bonds. 
6s  '02     .I-J     $50,000 Jan    1  1922 

Refunding  Bonds. 
4Ks'05  J-J     $24,000 .Ian    1  1925 

Fund.  &  Bridge  (Red.  beg.  in  '24). 
4i^s'09  J-J  $250.039c_._.Ian  1  1939 
BOND.  DEBT  Nov  3  '14. .$374,000 
Assess,  val.  '14  (3-5  act. )-20. 116.001 
State&Co.tax  (per$l,000)  '14. $16.50 

SUMTER. 

This  city  Is  In  Sumter  County. 
Chartered  as  a  city  Dec.  19  1887, 
All  bonds  are  ta-\able.  Commission 
government  adopted  June   11    1912. 

Water  Works  (Red.  beg.  in  1925) . 
4Hs       J-J  $116, 000c 1945 

Sewer  Bonds  (Red.  beg.  in  1929). 
5s  J-J     $.50,000c 1949 

Street  Bonds  (Red.  beg.  in  1931). 
5s  '11     A-O  $25,00Oc--.Apr    1  1951 

City-Hall  Refunding  Bonds. 

.5s  '14     -.-    $20,010 19.34 

TOT.  DEBT  Oct  1915....  $286,000 

Sinkingfund 1,089 

Assess,  val.  1914 2,987,218 

Actual  value  (est . ) 9 ,000 ,000 

Total  tax  rate  (per  $1,000)  '14. .$34. 00 
Population  in  1910 8.109 

INT .  on  water  bonds  at  Chase  Nat. 
Bank,  N  .  Y.;  on  sewer  bonds  at  Har- 
ris, Forbes  &  Co.,  N.  Y.;  on  paving 
bonds  at  E.  H.  Rollins  &  Sons,  N .  Y. 


UNION. 

This  city  Is  the  county  seat  of 
Union  County.  Pop'n  1910.  5.623. 
Sewer  bonds.. s-a $35,000 

Water-Works-Extension. 

5s  '15     A-O  $25,000... 1955 

(Subject  to  call  beginning  in   1935) 

Water  and  Light  Bonds. 
_s  s-an  $40,000c 

Funding  Bds.  (Rid.  beg.  in  1926). 
4)4s'08  J-J    .S25,O00c...July  1  1946 

Improvement   Bonds. 

_s  s-a     $12.000c 

BOND.  DEBT  Oct  1915..  $137,000 
Assessed  val.  '14  (.3-5  act.)  .1,800,000 
Total  tax  (per  $1,000)  '14 $16.00 

UNION  COUNTY. 

County  seat  Is  Union.  A  portion 
of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and 
$12,158  of  the  debt  of  the  old  county 
transferred  to  the  new;  of  this,  $11,- 
457  Is  now  outstanding. 

Refunding  Bonds. 
5s  '15     J-J     $25.000 .Ian    1  1935 

Court-House  Bonds. 

4!^s'll  J-J    $75,000 Jan    1  1931 

NET  DEBT  May  1915 $125,400 

Ass&ssed  valuation  1914.-  6.857,710 
Real  value  (estimated). ..10. 000 ,000 
Population  in  1910 29,911 

INT.  payable  in  New  York  City. 

WINNSBORO^ 

This  city  is  the  county  seat  of 
Fairfield  County. 

Water-Works  Bonds. 
5s  '15     J-J    $50, 000c... May  1  1955 

Sewerage  Bonds. 
5s  '15     J-J     $20.000c- -.May  1  1945 

Electric-Light    Bonds. 
5s  '15     J-J    $10,000c-_. May  1  1945 
BOND.  DEBT  Apr  1915...   .$99,000 

Water  bonds  ^included) .50,000 

Assessed  valuation 716,150 

Real  value  (est.). 1,500,000 

Population  in  1910. 1,754 

INT.  payable  in  N.  Y.  City. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  South  Carolina  wtiicb  are  not  represented  among  the  foregoing: 

Bonded  Floating     Assessed    Tax  per 


Abbeville   (C), 

:t). 


Debt . 
Abbeville  Co. $116. 600 
Allendale  (T),  Barnwell  Co...  75,000 
Anderson  Co.  3.  D.  No.  17...  65.000 
Barnwell  (T),  Barnwell  Co...  30,500 
Beaufort(T),  Rwaufort  County  43.000 

BennottsvilIo(T),M,arlboroCo.lOO,000     

Catavvba  Two..  York  County.    60.000  None 

Cheraw  School  District 27,000  None 

Chester  County 75,000     

Clarendon  Countv... 70,000  10.000 

Clinton  (T),  Laurens  County.  100,000  None 

Court  House  Two    S.  D.  No.  1   31,500  None 

Darlington  County  _ 50,000  2,000 

Darlint;ton  School  District 75,000     

Easloy(C),  Pickens  County..  32,.500  2,000 

Gaflney  School   District 65,000  None 

Gills  Creek  (Two.).  Lan.  Co..   29,000  None 

Greenville  School  District 60.000     

Greenwood  Sell.  Dlst.  No.  18.    64,750  None 

Gr.wr  (T) ,  G>-')enville  County.  07,000  1,250 

rtartsville   (T).   Darlington  Co  56,000  3,000 

HartsvlUe  Soh.  DIst.  No.  32..   25,000  None 

Honea  Patli  iT),  Anderson  Co.   37,000  None 

Johnston  School  District 25  000  None 

Laurens  (C),  Laurens  County.    90,000  2,000 


Debl.      Valuation.  $1,000. 
$10,000*$!, 2.50, 000   *U.00 

c519,046       

♦4.000,000       

5,000       6410,000   610,00 
None      6880.000  63i.50 

6900,000  620.00 

'2,389,280       


Pop'n. 

1910. 
4,459 
1,453 

'L324 
2.486 
2,646 

12.583 


C16.50 
C13.50 
C15.00 
•8.00 


29,4-25 

32,1&3 

3,272 


36.027 


c6,813,983 
c4,2{-).990 

c9,50.000 
*2, 1,50,000 
c6, 599,440  cl4.00 
cl, 816,253       

67.50,000  610.00       2,983 

51,851,670         ...     

61,445,515  623. .50       7.530 


7.50 


3,085,098 

6436,111       

§814.587  §19.00 

§1,072,451       

c633,413      

6585.0  10       

cl  ,.500,000  614.00 


Laurens    County.. 170.000    c7.32  ),9  16  C16.00 


Laurens  School  District 44,000 

Lee   County   85,000 

Lexington  County  Sch.  Dist..   57.500 

Manning  Sch.   Dist.  No.  9 49,000 

Marion   County _  .100,000 

MarlhoroCo  Graded S.D. No. 10  35.000 
Mulllns  (T),  Marion  County..  66,000 
Newberry  (C).  Newberry  Co.. 152, 000 

Oconee   County 30,0i)() 

Oranwhurg  Sch.  Dist.  No.  26.  45,000 

Rock  Hill  School  District 75,000 

.Seneca  (C),  Oconee  County 25.000 


None   ♦1.400.000 
39.500  63.509,285 

"2",666       §695'.970 

f3, 794,452 

None^$l,051,705 

c4.i2,500 

2,316..-)47 

64.887.601 

c  1,925, 820 

2.600,000 

♦377,360 


None 
None 

None 


-Sumter  County 60,000     68,015,82") 

Sumter  School  District  No.  17.  89,000     2,987,000 

Timmonsville  (T  I,  Florence  Co  35.000    

Union  School  IMstrlct 30.000    

Wallorboro.  ("oUotoii  County_/41 ,925     

Woodrufr(T)  .Spartanburg  Co_  60,000  Non 

York  County-. 75.000     

York  Twp.,  York  County 56.000    

(C)  City.    (T)  Town.    (Twp)  Township. 


00 
619.25 

§6'6o 

Cl5  00 
$9.50 

IOT25 
617.50 

y.oo 

♦10.00 
616.00 


1 ,673 
2,365 

'  Y.763 

41,550 
25".3i8 


20.596 


1,832 

5.028 

27,337 


1.313 
38.472 

"Y.7b8 


1912  figures. 
Net  debt. 


i  1913  figures. 


,540,378       

r6".7.4.56  C14.00 
(•9,136.7:18    c  18.00 

♦1., 303, 974       

rf  1900  fi'jures. 


c  1914  figures. 


16.. 534 

1.880 

47.718 

6.825 

e  1910  figures. 
6  1915  figures. 
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GEORGIA-DEBT  OF  STATE. 
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State  of  Georgia. 

ITS  ^ 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  Jan.  2  1788 One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59,475 

State  Capital Atlanta 

Governor  (term  expires  July  1  1917) N.  B.  Harris 

Sec.  of  State  (term  expires  July  1  1917) Philip  Cook 

Attorney-General  (term  expires  July  1  1917)  Clifford  Walker 

Treasurer  (term  expires  July  1  1917) Wm.  J.  Speer 

Comptroller  (term  expires  July  1  1917) Wm.  A.  Wright 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 
day In  June. 

HISTORY  OF  DEBT. — The  details  of  Georgia's  early  history  in  debt- 
making  will  be  found  in  the  "State  and  City"  Supplement  for  April  1893  , 
pages  165  and  166. 

Redemption  Bonds.  Refunding  Bonds  (.Con.) 

4J^s'92J-J       207 .0O0o...Tan  1  1922  4}is'15  J-J     $138,000c.-July  1  1935 
4s '96     J-J        230.000c. .July  1  1926  h, 800, OOOc. July  1 '36-44 

Refunding  Bonds.  1 1.. 02.5. 000c_- July  1  1945 

4Hs'88J-J     $100.000c&r..Janl916       State  University  Bonds. 
3>is'90  J-J  fl,800,000c&r.Jan'17-34  7s '81     J-J     $282.500c-1932  to  1946 
1      33.000c&r.Jan  1  '35  3>^s'98  J-J  (2.000c. ..Jan    19.58 

1 7. 000c...  Jan    19.59 
Past-due  bonds $3,500 

State  University  7%  bonds  fall  due  as  follows:  .S3 ,000  July  1932;  .$61,000 
April  1933;  $1,000  May  1933;  $96,000  April  1934;  $86,000  June  1935; 
$6,000  July  1935;  $1,000  January  1935;$1, 000  April  1936;  $15,000  Feb- 
ruary 1939;  $3,000  October  1940;  $2,500  July  1942  and  $7,000  in  July  1946. 

INTEREST  on  university  bonds  payable  at  State  Treasury  in  Atlanta, 
on  all  others  at  Atlanta,  Ga.,  and  at  National  Park  Bank,  N.  Y.  City. 

BONDED  DEBT. — The  valid  bonded  debt  of  the  State  of  Georgia  Oct. 
1  1915  was  $6,128,000,  of  which  .$6,124,500  was  interest  bearing  and 
53,500  was  pasfr-due  and  non-interest  bearing.  In  addition  to  the  above 
the  State  pays  the  University  trustees  7  per  cent  interest  annually  on  $90,- 
202  of  Land  Scrip  Fund  not  funded. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  is  not 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax  Per 

Years.                Real    Estate         Property     Railroads,  Etc.        Total.       $1,000 
1914 $803,390,196 $150,152,686  $953,542,882  $4.50 


1912. 
1910- 
1908- 
1906- 
1905. 


704,337,228- 
642,550,122- 
584,199,197- 
536.699,352- 
494,820,288- 


1900- 237,547.883  150.606.530 

1890 225.054,915  152,311,869 

1880 139.657,250   99,276.876 

1370.-. 226,119,519 


138,021,114 
124,237,017 
121,183,228 
90,832,187 
83,019.994 
45,169,278 
38,462,161 
12,490,525 


842,358.342 
766.787,139 
705,382.425 
627,532,231 
577,840,282 
433,323,691 
415,828,945 
251,424,651 
226,119.519 


5.00 
5.00 
5.00 
4.80 
4.90 
5.20 
3.90 
3.50 


STATE  PROPERTY. — The  State  owns  the  Western  &  Atlantic  R.  R., ex- 
tending from  Atlanta,  Ga.  to  Chattanooga,  Tenn. .  138  miles,  and  has  leased 
it  for  29  years  from  December  27  1890  to  the  Nashville  Chattanooga  & 
St.  Louis  R.  R.  Company  at  a  rental  of  $420,012  per  annum.  It  also  holds 
186  shares  of  the  Georgia  R.  R.  &  Bkg.  Co.  and  440  shares  of  the  Southern  & 
Atlantic  Telegraph  Co.  jb^" 

^■^TONSTITUTIONAL  A/WEND/WENT.— An  amendment  to  the  consti- 
tution was  adopted  Oct.  5  1904  limiting  the  State  tax  levy  in  any  one  year 
to  .5  mills  on  the  dollar,  except  for  the  purpose  of  repelling  invasion,  &c. 
See  V.  79,  p.  746. 

f*  DEBT  LIMITATION. — Section  3.  No  debt  shall  be  contracted  by  or 
on  beh&lf  of  the  State  except  to  supply  such  temporary  deficit  as  may  exist 
In  the  Treasury  in  any  year  from  necessary  delay  in  collecting  the  taxes  of 
that  year,  to  repel  invasion,  suppress  insurrection  and  defend  the  State  in 
time  of  war,  or  to  pay  the  existing  public  debt;  but  the  debt  created  to 
supply  deficiencies  in  revenue  shall  not  exceed,  in  the  aggregate,  five  hun- 
dred thousand  dollars  (amount  raised  by  constitutional  amendment  in 
[Oct.  1912  from  $200,000  to  $500,000)  and  any  loan  made  for  this  purpose 
'shall  be  repaid  out  of  the  taxes  levied  for  the  year  in  which  the  loan  is  made. 

}     COUNTIES,  CITIES.  &c.— The  State  Constitution  of  1877,  Article  VII, 
[Section  VII,  limits  the  indebtedness  to  seven  per  cent  of  the  assessed  valua- 
itJon.^^The  paratgraph  reads  as_followsj_    ■jj^  .g  4  ^a  ai  *!  *l  -alsi*-;*  ;*i  .«l    ■*  "j-^S! 
st-  Paragraph  1.     "The  debt  hereafter  incurred  by  any  county,  municipal 
'corporation  or  political  division  of  this  State, except  as  in  this  constitution 
I  provided  for,  shall  not  exceed  seven  per  centum  of  the  assessed  value  of  all 
taxable  property  therein,  and  no  such  county,  municipality  or  division 
[shall  Incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  of 
i  the  assessed  value  of  taxable  property  therein ,  without  the  assent  of  two- 
1  thirds  of  the  qualified  voters  thereof,  at  an  election  for  that  purpose,  to  be 
,  held  as  may  be  prescribed  by  law;  but  any  city  the  debt  of  which  does  not 
exceed  seven  per  centum  of  the  assessed  value  of  the  taxable  property  at 
the  time  of  the  adoption  of  this  constitution  may  be  authorized  by  law 
to  increase,  at  any  time,  the  amount  of  said  de'.)t  three  per  centum  upon 
such  assessed  valuation;  except  that  the  City  Council  of  Augusta,  from  time 
to  time,  as  necessary,  for  the  purpose  of  protection  against  floods,  may  incur 
a  bonded  indebtedness  upon  its  power-producing  canal  and  municipal  wa- 
ter-works, in  addition  to  the  detSts  hereinbefore  in  this  paragraph  allowed 
to  be  incurred,  to  an  amount  in  the  aggregate  not  exceeding  fifty  per  centum 
of  the  combined  value  of  such  properties,  the  valuation  of  such  properties 
to  be  fixed  as  may  be  prescribed  by  law ,  but  said  valuation  not  to  exceed  a 
figure  five  per  cent  on  which  shall  represent  the  net  revenue  per  annum  pro- 
duced by  the  two  such  properties  together  at  the  time  of  said  valuation 
and  such  indebtedness  not  to  be  incurred  except  with  the  assent  of  two-thirds 
of  the  qualified  voters  of  such  city,  at  an  election  or  elections  for  that  pur- 
pose to  be  held  as  may  be  now,  or  may  be  hereafter,  prescribed  by  law  for 
tlie  incurring  of  new  debts  by  said  the  City  Council  of  Augusta." 

Paragraph  2  of  the  same  article  and  section  is  as  follows:  Paragraph  2 
"County  and  city  bonds,  how  paid.  Any  county  municipal  corporation  or 
political  division  of  this  State  which  shall  incur  any  bonded  indebtedness 
under  the  provisions  of  this  constitution  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  assessment  snd  collection  of  an  annual  tax  sufficient 
in  amount  to  pay  the  princiiJal  and  interest  of  said  debt  within  thirty  years 
from  the  date  of  the  incurring  of  said  indebtedness." 

MUNICIPAL  BOND  ISSUES.— In  December  1897  a  very  important 
law  governing  issues  of  bonds  oy  counties,  municipalities  and  other  civil 
divisions  in  Georgia  was  passed.  This  law  provides  for  having  the  Superior 
Court  determine  the  validity  of  proposed  bond  issues,  and  judgment  in  the 
affirmative  having  been  given  the  bonds  thereafter  can  never  be  called  in 
question.  See  "Chronicle"  of  Jan.  15  1898.  The  constitutionality  of  this 
Act  was  upheld  by  the  State  Supreme  Court  in  an  opinion  handed  down 
on  Dec.  1  1908  regarding  a  suit  brought  to  restrain  the  issuance  of  certain 
bonds  by  the  City  of  Albany,  Ga.  See  V.  88.  p.  319.  Also  see  editorial 
In  "State  and  City  Supplement"  of  May  29  1909. 

BONDS  TAX  FREE. — The  State  Supreme  Court  on  Aug.  9  1907  handed 
down  a  decision  hoHlng  that  bonds  issued  by  any  municipal  corporation 
within  the  State  of  Georgia  are  not  taxable  by  that  State  or  any  County 
thereof.     V.  85,  p.  676. 

INVESTMENTS  OF  TRUST  FUNDS.— The  foUowtng  sections  of  the 
Code  of  1911  relate  to  this  subject: 

SEC.  3763. — Investments. — Any  trustee  holding  trust  funds  may  invest 
the  same  in  stocks,  bonds,  or  other  securities  issued  by  this  State,  making 
a  true  return  of  the  price  paid  and  time  of  purchase.  Such  investments 
shall  be  free  from  taxation  so  long  as  held  for  the  trust  estate.  Any  other 
invastments  of  trust  funds  must  be  made  under  an  order  of  the  Superior 
Court,  either  in  term  or  granted  by  the  Judge  in  vacation,  or  else  at  the 
risk  of  the  trustee. 

SEC.  3764. —  May  Invest  in  State  Securities  at  Less  Than  Seven  Per  Cent. — 
Executors,  administrators,  guardians  and  trustees  may  invest  trust  funds 
in  stocks,  bonds  and  other  securities  issued  by  this  State,  bearing  a  lower 
rate  of  interest  than  seven  per  cent  per  annum,  and  shall.  In  the  settlement 
of  their  accounts  on  the  funds  so  invested,  bo  chargeable  with  no  greater 


interest  then  received  from  the  State;  Provided,  that  such  executor,  ad- 
ministrator, guardian  or  trustee  shall,  within  thirty  days  after  such  invest- 
ment, make  a  return  to  the  Ordinary  of  the  amount  and  character  of  the 
bonds  purchased  and  the  price  paid. 

SEC.  3765. — Investments  in  Validated  County  or  Municipal  Bonds . — Exec- 
utors, administrators,  guardians  and  trustees  are  authorized  to  Invest 
trust  funds  in  any  county  or  munisipal  bonds  of  this  State,  which  have  been 
validated  as  required  by  law  for  tne  validation  of  county  and  municipal 
bonds,  upon  the  same  terms  and  conditions  as  they  are  now  authorized  to 
invest  trust  funds  in  State  bonds  and  securities. 

SEC.  4011. — Investments  by  Administrators. — When  from  any  cause  an 
administrator  is  compelled  to  hold  the  funds  of  the  estate  in  his  hands,  he 
is  authorized  to  invest  the  same  in  stocks,  bonds  or  other  securities  issued 
by  this  State,  or  (by  leave  of  the  Ordinary)  in  bonds  issued  by  the  proper 
authorities  of  the  cities  of  Savannah  and  Augusta.  In  such  case  he  shall, 
within  twelve  months  thereafter,  make  a  legal  return  thereof,  in  which  he 
shall  set  forth  the  price  paid,  the  time  of  the  purchase,  and  the  name  of  the 
seller.  If  any  executor  or  trustee  has  in  his  hands  money  as  the  separate 
estate  of  a  married  woman,  absolutely  or  for  life,  he  may,  under  the  direc- 
tion of  the  Superior  Court,  invest  such  funds  In  land. 

POPULATION. — The  population  of  Georgia  has  been  as  follows: 


I860-.. 1,057,286 

1850 906.185 

1840 691.392 

1830 516,823 


1820 .340,985 

1810 2.52.4.33 

1800 162,686 

1790  82,548 


1910 -.2,609,121 

1900 ...2,216,331 

1890 1,8.37.353 

1880 1,542,180 

1870 -1,184,109 

The  proportion  of  the  colored  population  was  47.02%  in  1880,  46.8%  In 
1890.  46-7%  in  1900  and  45.1%  in  1910.  In  number,  blacks  were  384,613 
in  1850;  465,698  In  1860;  545,142  in  1870;  725.133  in  1880.  858.815  in  1890. 
1,034,813  in  1900  and  1,176,987  in  1910. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  GEORGIA. 


For  reports  not  given  in  alphabetical 
Statements"  at  end  of  this  State. 

ALBANY.  1 

This  city  Is  in  Dougherty  County. 
Inc.  1838.  East  Albany  annexed 
Feb.  5  1910.     V.  90.  p.  515. 

Water-Works  and  Sewerage. 
6s  g        Jan   $12,000c.Jan  15  ■16-'18 

Electric-Light  Bonds. 
5s  g        M-N.$25. 000c-. May  16  1923 

Auditorium  Bonds. 
5s '15     J-D  $40 ,000c... June  1  1945 

School  Bonds. 
5s  '15     J-D   $40,000c---June  1  1945 

High-School  Bonds. 
6s  '06     M-N  $4,000c-.May  1  "16-19 

NVater  and  Light  Bonds. 
4s  J-J     .S25.000c...July  1  1931 

Refunding  Bonds. 
6s  Jan      $9.000c..Jan   15   1921 

5s  g        J-J       12.500-. .Jan  15  1921 

Municipal-Improvement  Bonds. 
5s  '08     Feb  $57, 500. .Feb   1   '16-'38 

5s  g  "11  M-N100,000 Nov  1  1941 

5s  g  '13  M-N100,000c-..Nov  1  1943 
BOND.  DEBT  Oct  1915. .-$429, .500 
Assessed  valuation  1915... 6,369, 192 

Real  value  (est.) 12,000,000 

Population  in  1910 8.190 

INT.  payable  at  Mech.  &  Metals 
Nat.  Bank,  N.  Y.  City. 


order  in  the  following ,  see  "Additiona 


AMERICUS. 

This   city    is   in    Sumter   County. 
Charter  granted  in  1855. 

Improvement   Bonds. 
4Ks'97  ...    $15.000 1927 

Sewer  Bonds. 

6s  g  '89  A-O  $.35.000 Apr  1  1919 

434s'll  ...      40.000 1941 

5s  '13     J-J       10,000 July  1  1943 

Water  Bonds. 

6s  '89  Jan   $4,000 Jan  1  1917 

6s  g '90  A-O  11,000 Sept  1  1920 

43^s'll  ...      25,000 1941 

Paving   Bonds. 
4s  '11      --.    $33.000 .-1941 

♦School  Bonds. 

4s  A-O  $25.000 July  1 

5s  '13     J-J       35.000 July  1 

5s  '14     J-J        7,000 July  1 

Building   Bonds. 
6s  g '90  A-O  $23.000 Apr  1 

Hospital  Bond&. 

5s  '14    J-J      $3.000 July  1  1944 

BOND.  DEBT  Oct  1  1915-$266,000 

vVaterdebt.. 55.000 

Assess,  val.  '14  (3-5  act.). .4, 335,000 
Total  tax  rate(per$l,000)'14--$15.00 
Population  in  1910 - 8.063 

*INT.  payable  in  N.  Y.  or  Ameri- 
cus;  others  at  Hambleton  &  Co., Bait. 


Redemption 

4>^s'86  J-J  $116,000 

4Ks'87  J-J       

4Hs88  J-J 
4Ks'89  J-J 
4}4g'92  J-J 
4^g'95J-J 
4s  '90  J-J 
4s  '91  J-J 
4s  g  '93  J-J 
4s  g  '96  J-J 
4s  g  '97  J-J 
4s  g  '99  J-J 
4s  g  '03  J-J 
3}^g'02  J-J 
4Ms'll  J-J 

Water  Bonds. 
43^g'92  J-J  $.500,000-. 
4s  g '93  J-J  182,000... 
SJ^g'Ol  J-J  200,000-.. 
3)^g'03J-J  1.50.000-.. 
4s  '07  J-J  350.000-.. 
4Ms'10  J-J  *750.000c 

*School  Bonds. 
43^slO  J-J  $500 ,000c...  Jan 

♦Crematory  Bonds. 
4Ms'10  J-J     $50 ,000c.. -Jan 


1  1916 

1  1917 

1  1918 

1  1919 

1  1922 

1924 

1920 

1  1921 

1  1923 

1926 


-July 

22.,000 Jan 

21,500 Jan 

25,000 Jan 

289,000 Jan 

46,000.. -Dec  31 
124,000 Jan    1 

36,000 Jan 

36,000 Jan 

46,000 Jan 

74,000 Jan 

275,000... Dec  31  1928 
399,000. -.Dec  31  1933 
418,000--. Dec  31  1931 

68,500c. -.July  1  1941 

-Jan  1  1922 
May  31  1923 
.July  1  1931 
.July  1  1933 
-July  1  1937 
■16-'40 


1  1927 


.Jan  1 


1939 
1943 
1944 

1920 


•17-'40 

1  1940 

•Exempt  from  State,  city  and 
county  taxation. 

INT.  m  Atlanta  and  at  Nat.  Park 
Bank,  N.  Y.  Issues  carry  tax-re- 
ceivable coupons,  except  $2,570,500. 
which  are  registered. 

TOTAL  DEBT.  SINK.  FUNDS, 
&C.— 

Sept.  1  '15.  Dec.  31  '14. 
Tot.  bd.  debt. $6 ,230, 000  $6,325,000 
Water  debt 

(inclusive)  .   2,130.000     2.162,000 

On  Sept.  1  '15  floating  debt  ag- 
gregated $9,000  and  sinking  fund 
amounted  on  same  date  to  $1 ,549,014 

DEBT  LIMITATION. — The  State 
constitution  forbids  increase  of  city's 
debt  beyond  7%  of  real  and  personal 
value.  Borrowing  ability  within  the 
constitutional  limit  Sept.  1  1915  was 
$7,822,400. 

ASSESSED  VALUATION. — The 
city's  assessed  valuation  (about  60% 
actual  value)  and  tax  rate  have  been 
as  follows: 

1914. 


$ 


1913. 
S 


Real  estate.  130, 27 1,080  121,123,219 
Personal...  50,671,270     51,165,290 


ATHENS. 

Athens  is  the  county  seat  of  Clarke 
County.  Inc.  1872.  On  Jan.  1  1913 
the  total  assets  of  the  city  were 
$650,669.     Pop'n  1910,  14,913. 

jWater  Bonds. 
5s  '92  M-N$103,000c.Nov  1  '16-'22 
4J^sg'08J-J      35. 000c. -.July  1  1938 

City-Hall  Bonds. 
4s  '03     M-S  $50, 000c... Sept  1  1933 

Street-Improvement  Bonds. 
4s  '99     J-J    $52,000c-July  1  '16-'29 
4Hs'13  J-J     §75,000c--June30  1943 

Sewer  Bonds.  ' 

5s  '91  J-J  $25,000c- -- July  1  1921  i 
4s  '00  J-J  15,000c-July  1  '16-'30' 
4Mg'08J-J     §40,000c.-.July  1  1938 

School  Bonds. 
5s  '86  J-J  $20,000c..-July  1  1916 
5s  '08  J-J  75,000c-. Feb  15  1938 
4Hs'13  J-J  100 ,000c --June 30  1943 
BOND.  DEBT  Jan  1  1915  $595,000 
Water  debt  (included)...       139,000; 

Sinking  fund 34,212 

Assess,  val.  "14  (2-3  act.) -10,492,630 
Total  tax  rate  (per  $1,000)'14-$15.00 

§  INT.  at  Mech.  &  Metals  Nat. 
Bk.,  N.  Y.,  and  Athens;  others  in 
Athens.  All  coupons  are  receivable 
for  city  taxes. 

ATLANTA. 

Atlanta  is  county  seat  of  Fulton 
Co.     Inc.  in  1847. 

Town  of  Edgewood  Bonds. 

5s  '07     M-S  $12,500 Mar  1  1937 

5s  '07     A-O     12,500 Oct    1  1931 

Sewer  Bonds. 
3J4g'03  J-J    $250 ,000c- -July  1  1933 
4J^s'10  J-J*l, 125,000c. J<an  1  '16-'40 
($45,000  payable  annually.) 

♦Hospital  Bonds. 
4Hs'10  J-J  $100,OOOc-..Jan    1  1940 


Total  ...180.942,350 

Tax  (per  M)  12.50 

1912. 

$ 

Real  estate..  107,942,043 

Personal 46.885.444 


172,288,509 

12.50 

1911. 

S 

94,683,478 

40,418,013 


Total 154,827,487  135,101.491 

Tax  (per  M).  12.50  12.50 

The  total  tax  rate  (per  $1,000)  for 
1914  is  $25. 5-).  being  made  up  of 
the  State  and  county  tax,  $13.00,  and 
city  tax  proper,  $12.50. 

POPULATION  in  1910  (Census). 
154,839;  In  1900  (Census),  89,872;  In 
1890,  65,533;    in  1880,  37.409. 


AUGU  STA. 

Augusta  is  the  county  seat  of  Rich- 
mond Co.  Inc.  as  a  city  Jan.  31  1798. 
Summerville  annexed  Jan.  1  1912. 
Pop'n  '10,  41,040;  '15  (est.),  50,000. 

Refunding  Bonds. 

4Hs94  M-N$104 ,000c.. May  1  1924 
43^s'95  A-O  88,000c. ..Apr  11925 
4Hs'96  A-O  56,000c.-.Apr  1  1926 
4s  '97  A-O  62,000c. ..Apr  1  1927 
3Hs'98  M-S  100 ,000c... Mar  1 

48, 000c... June  1 

66,000c. ..Nov  1 
82, 000c...  Apr   1 
65,000c.     " 
23.000c.. 
85,000c.. 
56.000c.. 
106,000c. 
145,000c. -.Dec 
35.000c. -.Feb 
4Hs'i3  M-N200 ,000c- -.Nov 

Bonds  Lettered  RB. 
5s  '89     F-A  $25, 000c- --Feb   1  1919 

Bonds  Lettered  CB. 
5s  '91     M-N.*  105. 000c -.May  1  1921 

Bonds  Lettered  EE. 
4>^s'86  A-Oj$24,500c...Oct    11916 


31X 

s'99  J-D 

3>^ 

s-99  M-N 

3H 

sOO  A-O 

4s 

'01 

M-N 

4s 

'01 

J-D 

4s 

'02 

J-J 

4s 

•03 

J-J 

4s 

'04 

J-J 

4s 

•05 

J-D 

4s 

'06 

P-A 

..Nov  1 
.Dec  1 
..Jan 
.Jan 
Jan 


1928 
1929 
1929 
1930 
1930 
1931 
1  1932 
1  1933 
1  1934 


1935 
1936 
1943 
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GEORGIA-CITIKS  AND  TOWNS. 


187 


Bonds  Lettered  RB. 
4}^s'92  J-D$115.000c-..Dec   1  1922 

Bonds  Lettered. 
4s  "93     M-S  $98,000C---Mar  1  1923 

Flood-Protection  Bonds. 
43^s'12  M-N$l,()00,000c.Novl  1942 
4Hs'14  J-J        §750,000c.Julyl  1944 

Hospital  Bonds. 
4Hs'12  J-J  $150,000c---July  1  1942 

Water'Works  Bonds. 
4>^s'12  J-J  $100. 000c- -.July  1  1942 

Bonds  Past  Due,  Not  Yet  Pre- 
sented for  Payment. 

.8  -..      $4,100 

Bonded    Indebtedness   May  1915. 
Tax  digest  1915  (est.),. ..$21,000,000 

Realty  (2-3  value) 15.000,000 

Personality $36,000,000 

Bonded  indebtedness  ex- 
clusive of  flood-protec- 
tion bonds 2,127,600 

Flood-protection  bonds..     1.500,000 

Total  bonded  debt $3 ,627 ,600 

Less  bonds  purchased  by 

Sinking  Fund  Comnais.  92.000 

Net  indebtedness $3,535,000 

Bonded  Indebtedness  per- 
missible under  consti- 
tutional limitations  on 
basis  of  Tax  Digest  of 
$36,000,000   (7%) $2,520,000 

Bonded  indebtedness  per- 
missible under  Amend- 
ment to  constitution 
authorizing  the  City 
Coimcil  of  Augusta  to 
Issue  bonds  secured  by 
a  mortgage  on  its  pow- 
er-producing canal  and 
its  water-works;  valued 
by  Board  of  Appraisers 
appointed  by  State 
Legislature  at  $3,500,- 

000  (50%)  thereof 1,750,000 

Total  indebtedness  au- 
thorized by  State 4,270,000 

Total  outstand'h  Lndebt.  $3,535,600 

Total  margin  permissi- 
ble..-  --- $734,400 

§  INT.  at  office  of  Collector  and 

Treas.,  or  at  Amer.  Exch.  Nat.  Bk., 

N.  Y. 

BAINBBIDGE. 

This  city  is  county  seat  of  Decatur 
Co.   Inc.  in  1829.  Pop'n  1910,  4.307. 

Academy  bonds $5 ,500 

Electric-light  bonds ..11,000 

Sewer  bonds- 27,000 

School  bonds ..47,000 

City-Hall  Bonds. 
5s  '12     J-J    $15,000---Jan  1  ■28-'42 

Water-Works  Bonds. 
5s  J-J    $14,000 Part  yearly 

Water-Works  Extension. 
6s  '12     J-J    $10,000-. .Jan  1  •33-'42 

Paving  Bonds. 
5s  "12     J-J     $25,000--.Jan  1  •18-'42 
TOTAL  DEBT  Oct  1915- --$154,500 
Assessed  valuation  1914... 3, .340,000 
Real  value  (estimated) 5,000,000 

INT.  at  Hanover  Nat.  Bk.,  NY. 


BARNESVILLE. 

This  city  is  in  Pike  County. 
Water  Bonds. 

6s  '93     ...    $12,000 

Auditorium  Bonds. 

6s  '96     ...    $15,000 Jan    1  1923 

School,  Water  &  Light  Bonds. 

4s  '03     --_    $10,000 Jan    1  1928 

6s  '08     ...      25,000 Jan    1  1927 

School,  Water,  Sewer  &  Light. 
6s  '11  J-J  $50,000c_.Jan  1  '33-'41 
BOND.  DEBT  Jan  1  '16. .-$112,000 
Assessed  valuation  1915... 1,491,867 

Floating  debt 10,500 

Population  in  1910 3,068 

INT.  at  Hanover  Nat.  Bk.,  N    Y. 


BLAKELT. 

This  city  is  in  Early  County.  In- 
corp.  as  a  town  In  1870  and  as  a  city 
In  1900. 

Water  and  Light  Bonds. 

6s  '02     Jan    $10,000 

4J^s'03  Jan      12,000 

School,  Sewer  and  Public  Debt. 
5s  '11     Jan    $58,000 Jan    1  1941 

Ice-Plant  Bonds. 
5s  '15     Jan    $10,000-. Jan   1   '17-'36 

BOND.  DEBT  Oct  1915 $90,000 

Assessed  valuation  1915...  1,49 1,867 

Real  valuation.- 2,250,000 

Population  in  1910 1,838 

INT.  at  Central  Bank  &  Trust 
Corporation,  Atlanta. 

bbunswickI 

County  seat  of  Glynn  County.  Inc. 
Feb.  22  1856.    Poo'n  1910,  10,182. 

Fire  Department  Bonds. 
6s  "14     A-O  $13,500c Oct  1  1944 

Sewer  Bonds. 
6s  '14    A-O  $16.500c Oct  1  1944 

Sewer  Bonds. 

6s  '91     J-J  $300, 000c Jan  1  1921 

BOND.  DEBT  Sept  30  '15..$330,000 

Floating  debt  &  notes 45,6:12 

Assess,  val.  '15  (85%  act.). 9,205,863 
City  tax  (per$l,000;  1914 $18.00 

INT.  payable  in  Brunswick. 


CAEEOLLTON. 

This    city    Is    in    Carroll    County. 
Bonds  tax-exempt.    Pop.  '10,  3,297. 

School  Bonds. 

5s  July    $1 ,000c 

6s  '12     J-J       25,000-. Jan  16 '40-'41 

Water-Works  Bonds. 

5s  J-J     $45,000c 

63  '12     J-J         4,000 Jan  10  1936 

Street  Bond.^. 

5s  J-J    $25,000 

6s  '12     J-J       10.000. -.Jan    10  1942 

Sewer  Bonds. 
6s  g  '06  J-J     $15, 000. ...Tan  1  •21-'35 
6s  U2     J-J         3.000. ..Jan    10  1936 

City-Hall  Bonds. 
5s  :i2     J-J     $18,000-.Jan  10  •37-'39 


BOND.  DEBT  May  12  '15.  $126,000 

Assessed  val.  '14  (M  act.)--2,656.294 

Total  tax  rate(per  $1 ,000)  '14-$13.50 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 

CAETEESVILLE. 

This  city  Is  in  Bartow  County. 

Water,  Light  and  Gas  Bonds. 

5s  '93     J-J     $17.000 1923 

5s  '06     J-J       24,000 $2,000  yrly 

El.  Lt.,  Qas,  Water  &  School. 
5s  ff '12  J-J  .$50.000c--_Jan  11912 
BOND.  DEBT  Sept  30  '15--$90,000 
Assessed  valuation  1914. -.2,988,019 
Tax  rate  (per  $1,000)  1914--. $12.50 
Population  In  1910 4,067 

INT.  at  Hanover  Nat.  Bank.N.Y.. 
or  at  City  Treasurer's  office. 


CEDARTOWN. 

This  city  is  in  Polk  County. 

School  Bonds. 

5s  '15     J-J     $50,000 Jan  1   1945 

BOND.  DEBT  July  1915.  $132„500 

Assessed  valuation  1914 2,158,190 

Real  value  (est.) 4,200,000 

Population  in  1910. ...3,551 

INT.  payable  in  New  York. 


CLAEKE  COUNTY, 

County  seat  is  Athens. 

Road-Improvement  Bonds. 
4s  g '04  J-J    $74,286c.July  1  '15-'34 

Court-Houje  and  .lail  Bonds. 
5s  g '12  J-J  S15.000c.June  30  1942 
BOND.  DEBT  May  1  1915  $276,500 
Cash  in  treasury  May  14..  72,121 
Value  of  Co.  property  '14..  469,739 
Assess. val. (real  &  per.)'14  13.033,150 
State&Co.tax  (per  $1,000)  '14. .$9. 50 
Population  in  1910... 23,273 

INT.    payable    at    Nat.    Bank    o^ 
Athens  and  at  Nat.  Park  Bank,  N.  Y- 


COLUMBUS. 

County  seat  of  Muscogee  Co .     Inc. 
1828.     Pop'n  '10.  20,554;  '14,  30,000. 

Redemption  Bondj. 
4J^s'97JJ  $55 ,000c. -.Jan  11927 
4Ks'98  J-J  50,000c.. .Jan  1  1928 
4s  g '05  J-J  38,500c.. -Jan  11935 
SJ^g'OlJ-J  49,000c. -.Jan  11931 
4Mg'09J-J    250, 000c- --Jan    11939 

Bridge  Bonds. 
4i^g'10J-J  $  100, 000c... July  1  1940 
5s  g  '12  J-J      35,000c. July  1  '16-'22 
5s  g '13  A-O     32,000c-_Oct  1  '16-'23 

City-Improvement  Bonds. 
4s  g  '04  A-O  $lS,000c..Oct  1  '16- '24 

Hospital  Bond.}. 
4Mg'14J-J     $58.000c..Jan  1  •16-'44 

Water-Works  Bondj- 
5s  g  '14  J-J  $4i5,000c.July  1  ']6-'44 
BOND.  DEBT  Oct  1915-$1, 120,500 

Sinking  fund 14,000 

Assessed  valuation,  real. -13,030,286 

Assessed  val ..  personal 7,9l5,654 

Total  val.  (4-5  act.)  '14-. 20, 945. 940 
Total  tax  rate  (per  $1 .000)  '14  $12.50 

INT.  payable  at  City  Treas.  office. 
Bonds  carry  tax-receivable  coupons 

All  bonds  exempt  from   State  and 
city  taxes. 

CORDELE. 

This  city  is  in  Crisp  County.    Inc. 
1888.    Popula.  1910,  5,883. 

School  Bonds. 

6s  ...      $4,000 Jan    1  1916 

6s  -.-      10,000 Aug  1  1923 

5s  '10     M-N   10,000c-. .Nov  5  1940 
5s  "12     ...      10,000 1942 

Improvement  Bonds. 

6s  --.      $7,000 Jan    1  1931 

5s  ...      10,000 Aug  1  1934 

Sewer  &  Water  Works  Bonds. 
5s  '07     J-J     $45,000c-Nov  1  •30-'38 

Water-Works  Bonds. 
5s  '12     ...    $40,000 1942 

Street  Bonds. 
5s  '12     --.    $40,000 1942 

Sewer  Bonds. 

5s '12     ...      $5,000 1942 

BOND,  DEBT  Oct  2  1915-  $181,000 

Floatingdebt 16,890 

Sinking  fund 22,937 

Assessed  val.  '14  (3-5  act.). 3, 250 ,000 
City  tax  (per  $1,000)  '14. .. $13.33 -(- 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


DALTON. 

Th's  city  is  in  Whitfield  County. 
Incorporated  in  1910. 

Water  Bonds. 

5s  ...    $15,000 July  1  1920 

5s  '88     ...      30,000 .-1918 

School  Bonds. 

5s  -..      $5,000 July  1  1920 

5s  ...      20,000 July  1  1925 

Sewer  Bonds. 

5s  .--      $5,000 July  1  1925 

5s  ...      15,000 July  1  1930 

Electric-Light  Bonds. 

,5s  ...      .$5,000 July  1  1930 

.5s  .--      15,000 July  1  1935 

5s  '02     ---       10,000--- 1922 

Street-Paving  Bonds. 

5s  --.     (.$5,000 July  1  1935 

120,000 July  1  1940 

TOTAL  DEBT  Sept  ,30  '15  $145,000 
Assessed  valuation  1914---2,909,146 

Tax  rate  (i)er$  1,000)  1914 $15.00 

Population  in  1910 5,324 

INT.  at  Chase  Nat.  Bk..  N.  Y.  C 

DECATUE. 

This  town  Is  In  De  Kalb  County. 

School    Bonds. 
5s  '09     J-J     $15. 000c -..Jan    1  1939 
5s  J-J       30 ,000c...  July  1  1942 

6s  ...        5,000--- 

5s '15     J-J       25,000c 1945 

Sewer  Bonds. 

5s  A-O     $5, 000c 1936 

5s  '12     J-J         5,0()0c--.July  1  1912 
.5s  '15     J-J       18,000c 1945 

Water  and  Sawer  Bonds. 
5s  ...    $18,000 

Water  Bonds. 

5s  A-O  $39, 000c 1939 

5s  J-J       15,()00c 1939 

5s  '15     J-J         7.000c 1945 

BOND.  DEBT  Oct  1915.-  $182,000 
Sinking  fund 17,000 


Assessed  val.  '14  (3-5  act.). 2 ,850,000 
Total  tax  rate  (per  $1,000)  '14  $12.50 

Population  in  1910 2,466 

INT.  at  Bk.  of  Amer..  N.  Y.  C. 


DODGE  COUNTY. 

Eastman  Is  the  county  seat. 

Court-House  &  Road  Bonds. 
5s  '06     MS  $100,000c.Sept  1  '17-36 
BOND.  DEBT  Sept  30  '15  $100,000  I 
Assessed  val.  1915  (real  and 

personal)  (2-5  act.) 5,138.696 

State&Co.tax(per  $1,000)  '15-$13.50 
Population  in  1910 20,127 

INT.  payable  in  N.Y.  at  Columbia 
Trust  Co.  and  U.  S.  Mtge.  &  Tr.  Co. 


DOUGLAS. 

This  city  Is  In  Coffee  County. 

School  Bonds. 

-s  '01     ---      $4,000 $125  yearly 

.s  '06     ...      17,500 1936 

-s  '08     ...      35,000 1938 

5s  '12     Feb     25,000 Feb   1  1942 

-s  '03     ...      20,000 1933 

Elec.  Light  &  Water  Bonds. 
5s  '12     Feb  $15,000 Feb   1  1942 

Sewer  Bonds. 

5s  '12     Feb  $10,000 Feb    1  1942 

TOT.  DEBT  Mar  29  '15. ..$126,500 

Assessed   valuation 1 ,975 ,111 

Population  in  1910 . 3,550 

INT.  in  N.  Y.  City  and  Dublin. 

DUBLIN. 

This  city  is  in  Laurens  Co.     New 
charter  July  1910.  Pop. '10.  5.795. 

*Paving  &  Improvement  Bonds. 
.5s  g  '08  M-N$50,000c-..May  1  1937 

*School  Bonds. 
5s  g  '08  M-N$12,000c..-May  1  1937 

*Park  Bonds. 
5s  g  'OS  M-N   .$3,000c-..May  1  1937 

Water.  Light  &  Street  Bonds. 

5sg'10M-N$30.000c 1939 

TOTAL  DEBT  Nov  1915-  $202,500 

Assessed  valuation  1915 4,200,000 

Actual  value.- 5,500,000 

*  INT.  at  Nat.  Park  Bank.N.Y'.; 
others  at  Hanover  Nat.  Bk.,  N.  Y. 

EAST  POINT^ 

This  city  is  in  Pulton  County. 

School-Building  Bonds. 
5s  '15     J-J     $.30,000c-July  1  •16-'45 
TOTAL  DEBT  Aug  1915.  $122,000 
Assessed  valuation   1915.-2,799,851 

Actual  values 4,.500,000 

Population  in  1910 3,882 

ELBEETON. 

This  city  Is  In  Elbert  County. 

Refunding  Bonds. 
5s    03     J-J      .$9,500 Jan    1  1923 

Electric-Liglit  Bonds. 
5s  '09     J-J         5.000 1939 

Ref.  Electric-Light  Bonds. 

6s  '15     ...    $10.000 July  1  1935 

(Subject  to  call  $2,000  yearly  July  1 

1929  to  1933  incl.) 

Water  Bonds. 
4s  '95     M-N$38,000.-May  1  '16-'33 

Sewer  Bonds. 
4J^s'05  J-D  $20,000-. .Dec    25  1925 

Paving  Bonds. 
4>^s'09  J-J    $20,000 1934-1937 

School  Bonds. 

5s  '09     J-J  J$15,000 1929-1931 

1   20,000 1938-1939 

Street  Bonds. 
5s  '10     J-J  /$15,000-..  1933-'35-'37 

1    10.000 1940 

BOND.  DEBT  Aug  1915-.  $166,500 

Floating  debt  (est.) 10,000 

Sinkingfund 25,842 

Assessed  valuation  1913-. .3,020,170 
Population  iu  1910. 6,483 


FITZGEEALD. 

This  city  Is  In  Ben  Hill  County. 
Inc.  Dec.  2  '96.  Popn  1910.  5,795. 

City-Hall  and   Funding  Bonds. 
5s  '02     ...    $18,0000 1932 

§Sewer  Bonds. 
5s  g  '08  M-S  $75,000c_-Sept  15  1938 

Water  and  Light  Bonds. 

6s  '98     .--    $33.000c 1928 

5s  g  '08  M-S  §25.000c..Sept  15  1938 

§School  Bonds. 
5s  g  '08  M-S  $30.000c.-Sept  15  1938 

*Paving  Bonds. 

5s  '12     J-J    .$40.000 .Tuly  1  1942 

BOND.  DEBT  Oct  6  1915.  $221,000 

Sinkingfund 42,797 

Asse.ssed  valuation  1915 3,361,534 

Real  value  (est.) 6.000.00r. 

City  tax  rate  (per  $1,000)  '15-$15.00 

§INT.   at  City  Treas.  office;  (*) 
N.  Y.  City. 


FOET  VALLEY. 

This  city  Is  In  Houston  County. 

Water-Works  Bonds. 

6s  '93     ...    $25,000 Feb   1  1923 

5s '11      ._-         5,O0O...Junel5  1941 

Light-Plant  Bonds. 
5s  '05     .--    $12,000 June  11935 

School  Bonds. 
5s    11     ...    $20,000..-Junel5  1941 

Sewer  Bonds. 
,5s  '11      ._.    $15,000--..Iunel5  1941 
BOND.  DEBT  Apr  1915. .-$221 ,000 

Siukin'4  fund  and  cash 4,330 

Population  in  1910- 2,697 


GAINESVILLE. 

County  seat  of  Hall  County.     Ino 
187().     Bonds  exempt  from  city  tax. 

Refunding  RR.  Bonds. 
4Ks     J-J     $50.000c-_July  1 '30&'31 

Improvement  Bonds. 
-s  .J-J     $30,000c--.July  1  1932 

Water  and  Light  Bonds. 
-s  J-J     .$39,O0Oc-..July  1  1920 

School  Bonds. 
-s  J-J     $20,000... 

Water,  Light,  Sewer  &  School. 
4}^g'10J-J  SlOO.OOOc.-.July  1  1940 
BOND.  DEBT  O,  t.  1915.  $235,500 
Assess,  val.  *15  (H  act. )_. 4. 675  000 
Total  rate  (per  $1,000)  1915.  .$10.00 
Population  in  1910 5,925 

INT.  at  Hanover  Nat.  Bit.  and 
Nat.  Bk.  of  Commerce,  N.  Y.  C. 


GLYNN  COUNTY. 

Brunswick  Is  the  county  seat. 
5sg'95...    $56,000c 1925 

Court-House  and  Jail  Bonds. 
5s  g '08  J-J    .S25.000c-Jan   1    '16-'17 
BOND.  DEBT  Oct  1915-.    $81,000 
Sinking  fund  Apr  13  1915-.      37.151 

Assessed  valuation  1914 9,722.932 

State  &  Co.  tax/City   dist $12.05 

(per  M.)  19141CO.  dist 13.50 

Population  iu  1910 15,720 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 

GEEFFIN. 

Situated  in  Spalding  County.  Inc. 
Dec.  1843.    Pop'n  1910,  7.478. 

Elec. -Light  Bonds  (Tax-free). 
5s g        Jan      $l,000c--.Jan    11916 

Light,  Water  &  Sewer  (Tax-free). 
5s  '04     J-J    $82,500 1916-1930 

Water  Bonds  (Tax-free). 
6s  F-A  $  16,000c.. Feb  1 '16-'23 

Street  Bonds  (Tax-free). 
43^g'09J-D   .$25. 000c. June  1  '25-'39 

City-Hall  Bonds  (Tax-free). 
4J^S'09  J-D   $30,00Oc-June  1  '25-'39 

School  Bonds  (Tax-free). 
4^g'09  J-D   $3O,O00c-June  1  '25-'39 
BOND.  DEBT  Sept  30  '15-  $182,000 

A.ssessed  val.  1914 4.032,246 

Total  tax  (per  $1,000)  1914-.-$13.00 

INT.  on  electrlc-llpht  and  water 
bonds  payable  In  Griffin  and  at  Har- 
ris, Forbes  &  Co.,  N.  Y.;  other  bonds 
at  U.  S.  Mt?e.  &  Tr.  Co.,  N.  Y. 

HAETWELL. 

This  city  is  in  Hart  County. 

Electric-light  bonds $10,000 

School  bonds 18,000 

Water  Bonds. 

5s '14     --.    .$33,000 1923-1936 

Sewer  Bonds. 

5s  '14     ._.    $13,000 1937-1950 

BOND.  DEBT  Oct  28  '15--$74,000 
Population  in  1910 2,007 

HAWKINSVILLE. 

This  city  is  in  Pulaski  County. 

Water  and  Sewer  Bonds. 
5s '15    M-Nj:$20.000 May  1  1944 

School-Building  Bonds. 

5s  '15     M-N$15.000 May  1  1944 

BOND.  DEBT  May  1915.  $105,000 

Water  debt  (included) 70.000 

Assessed  valuation  1914. -.1,580. 000 

Actual  value 2.635.000 

Total  tax  rate(per  $1,000)  '14. $13. 50 
Population  in  1910 3,420 

INT.  payable  in  N.  Y.  City. 

z.  Optional  right  of  city  after  5  yrs. 
to  redeem  same,  or  any  part  thereof, 
upon  the  payment  of  not  exceeding 
6%  premium. 

KIEKWOOD. 

This  place  is  in  De  Kalb  County. 
Inc.  under  present  charter  in  1910. 
Population    1910,    1,226. 

School  Bonds. 

.s  ---      $5,000 - - 

5s  g '14  J-J        5,000c---Jan    11944 

Sewer  Bonds. 
5s  g  '11  J-J     $24,000c--Jan  1  •20-'41 
5s  g '14  J-J         5. 000c- --Jan    11944 

Water-Works  Bonds. 
5s  g  '11  J-J     $36,000c-.Jan  1  '16-'41 

Street  Bonds, 
5.sg'14J-J     $25,000c...Jan    11944 
BOND.  DEBT  June  1915-  $100,000 
Assess,  val.  '14  (equalized). 1.600, 000 
Tax  rate  (per  $1,000)  1914.--$11.00 

INTEREST  at  Central  Bank  & 
Trust  Corporation,  Atlanta. 

LA  GEANGE. 

This  city  Is  In  Troup  County.  Ino. 
1827.     Population  1910.  5.587. 

School  Bonds  (Tax-exempt). 
4s&4Hs...    $15,000c.-Jan  1  '21-27 
43^s'13  J-J       40. 000c-. .Jan    1  1938 

Electric-Light    (Tax-exempt). 
4s  .-.    $25. 000c- -Jan  1  ■16-'20 

Water-Works  Bonds. 
4]^s'13  J-J  $150. 000c-.. Jan    1  1936 

Paving  Bonds  (Tax-exempt). 
4>^s       --.    $25,000c--Jan  1  •22-'25 

Qas  Bonds. 
43^s'13  J-J     $40.000. -.Jan  1  '28-35 
BOND.  DEBT  July  1915.  .$285,000 
Assess,  val.  '14  (90%  act.) .5.134.165 
Total  tax  rate  (per  $1,000)  '14.$22.00 

INT.  In  N.  Y.  at  Chase  Nat. 
Bank,  and  at  City  Treas.  office.         i 

MACON.  ' 

Macon  Is  the  county  seat  of  Bibb 
County.  Incorp.  1824.  In  1878  the 
Interest  on  some  of  the  city's  bonds 
was  passed  and  In  1880  the  entire 
debt  was  funded  into  6s.  These  bds. 
(6s)  were  all  paid  in  1910.  Since  that 
date  int.  has  been  promptly  paid.! 
All  bonds  exempt  from  city  taxes.     I 

Paving  Bonds.  ' 

43^g'96  Q-J$130,000c.-.Jan  1  1926 
4^^g09J-J  88.000c-July  1  •16-'39 
4J4g'15  J-D   120.000c-June  1  ■16-'45 

Sewer  Bonds.  ' 

5s  g  '93  Q-J$  130.000c- -.July  1  1923 
4s  g '09  J-J  88.000c. July  1  '16-'39 
4>|g'15J-D     30.()00c-June  1  •16-'46 

Deficiency  Bonds.  < 

4Kg97  Q-J   .$40.000 Jan    1  1927. 

Market- House  Bonds.  ' 

5s  '87     Q-J    $10.000c-..Jan    1  1918 

Sewer  and  Town-Hall  Bonds.     < 
4s  '04     quar. $43 ,000c.. .Ian  1  '16-'34. 

Water-Works   Bonds.  < 

4Hg'll  .I-J  $836. 000c. July  1  '16-'39 
4Kg'llJ-J      .50,000c-..jran    11940 

Hospital  Bonds.  ^ 

4s  g '15  J-D   1 50.000c- June  1  '16- '45 
TOT.  BD.  DT.  Nov  1915  $1,721,000, 
Water  bonds  (Included)..      886.000 
Sinking ( General  bonds...       100.042 

funds!  Water  bonds 90.209 

Assessed  valuation  1914.-32.676.185 
Real  value  (estimated) .--50.000,000 
City  tax  r,ito  (per  $1 .000V15  $12. ,50 
Total  tax  (per  $1,000)  1915-.-S26.60 
Population  in  1910  (Census)-. 40.665 ^ 

INT.    at    City    Treas.    office    and; 
coupons  are  tax-receivable.  J  J  J|  ill 
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BIABIETTA, 

This  city  is  in  Cobb  County. 
Population  1910,  5.949. 

Water-Works  Bonds. 
5s  g  09  P-A  $80, 000c... Feb    1  1939 

Sewer   Bonds. 
5sg-09  F-A  .WO.OOOc.Feb    1  1939 
5s  Ul      F-A      15,000c-. -Aug   1  1941 

ElectriC'Light  Bonds. 
OS  '11      P--\  S20,0(Wc..-Aug  1  1941 

Public=SchooI"Building  Bonds. 
OS  '12  F-A  $20,000C-..Aug  1  1932 
BOND.  DEBT  Oct  6  1915.  »lj59.000 
Assessed  valuation  1914--.3,500,000 
Tax  rate  (per  $1,000)  1914.. -$11. 00 

INT.  at  Marietta  Tr.  &,  Bk.  Co. 
or  at  First  Nat.  Bank,  New  York. 


MONEOE. 

This  city  Is  In  Walton  County. 

Water=Works   Bonds. 
5s  '05     Decl$30.000c-Dec  1  •25&'35 

Schoo!  Bonds. 
6s  _.-    $10,000c-Oct  1  •20&'30 

5s  '14     Nov    19.000c.. -Nov  1  1944 

Sewer  Bonds. 
5s  '08     Jan   $30,000c-Jan  1  '28  &'38 

ElectriC'Liglit  Bonds. 
5s  '05     June$15,000c-June  1  '25&35 
BOND.  DEBT  Mar  29  '15-  $104,000 

Sinking  fund 16.900 

Assessed  val.  '14  (%  act.) ,.1,503,697 
Tax  rate  (per  .fLOOO)  1912-.-$ll  00 
Population  in  1910 3,029 

INT.  on  water-works,  elec.-ligtit 
bonds  and  school  5s  at  U.  S.  Mtge.  & 
Tr.  Co.,  N.  Y.;  on  school  6s  at  Balti- 
more Tr.  Co.,  Bait.,  Md.,  and  on 
sewer  bonds  at  City  Treas.  office. 


MOULTEIE. 

This  city  Is  in  Colqult  County. 

School  Bonds. 

-s  '97     -.-      $2,500 July  1  1917 

-s  '04     -.-      25.000 June  1  1934 

5sg'14J-J       20,000c-. -Apr    11944 

Water  and  Light  Bonds. 

-s  '97     ...      .$2,500 July  1  1917 

.s  '98     .--        6,000 Oct       1918 

.s  '01     ---        9.000 Oct       1931 

5s  '09     J-J       50,000 July  1  1939 

§  Sewer  Bonds. 
5sg'14  J-J       $4,000c--.Apr  1   1944 

j  Paving  Bonds. 
5s  g '14  J-J     .1.35,000c---Apr  1   1944 
GEN.  BD.  DT.  May  13  '15  $154,000 

Assessed    valuation 2 ,367 ,127 

Tax  rate  (per  $1,000)  1914---$15.00 
Population  in  1910 3,349 

§INT.  at  Nat.  Bk.  of  Comm.,N.y . 


NEWNAN. 

This  city  is  in  Coweta  County. 
Inc.  1825.     Pop'n  1910.  5,548. 

Water  Bonds  (Part  ivery  2  years). 
6s  g        J-J     $.30,000-.Jan   1   '15-'23 

Water,  Sewer  and  Light  Bonds. 
4J^s'07  J-J    $25,000c.July  1  '34-'37 

Sewer  Bonds. 
4s  J-J     $20,000c 1923-1925 

School  Bds.  (.$2,000  in  even  yrs.) 
5s  '09     J-J     S14,000--July  1  '13-'26 

Electric  Light  Bonds. 
5sg'04/.$5.000c-Jan  1  '21-'25  &  '27 

J-J     U5.000C Jan  1  •29-'35 

Street  Bonds. 
5s  '11     J-J    $50 ,000- -July  1  '3O-'40 
TOTAL  DEBT  Mar  1915.  $161,000 
Assessed  valuation  1914--.3,876.243 

Actual  value 5 ,000 ,000 

Total  tax  (per  $1,000)  1914- ..$10.00 

INT.  on  water,  school  and  light 
bonds  payable'^t  Fourth  Nat,  Bank, 
N.  Y.  City,  and  at  Treasurer's  office; 
on  sewer  bonds  in  N.  Y.  City,  and 
on  water,  sewer  and  light  bonds  at 
Chase  Nat.  Bank,  N.  Y.  City,  and 
Treasurer's  office.  All  bonds  are 
exempt  from  city  tax. 


PELHAM. 

This  town  is  in  Mitchell  County. 

School°Building  Bonds. 
5s  '14     J-J     $16,000c.. .June  1  1944 

Paving  Bonds. 
53  '14     J-J       $4 ,000c.- -June  1  1944 

Jail  and  Fire  Dept.  Bonds. 
5s  '14     J-J       $5,0O0c---June  1  1944 

Water  and  Light=Exten.  Bonds. 
53 '14     J-J       $4 .000c. -.June  '  1944 

Sewer  Bond.;. 
5s  '14     J-J       $1. 000c. _. June  1  1944 
BOND.  DEBT  June  1914.  $115,000 
Assessed  valuation  1914.-. 1,900.000 

Real  value  (estimated) 4,000,000 

Population  in  1910 1,880 

INT.  payable  in  New  York  City. 


QUITMAN. 

This  place  is  in  Brooks  County. 

Water  and  Light  Plant. 
5s  "15     J-J     .$40.000 .Jan  1   1940 

Paving  and  Sidewalk  Bonds. 

5s  '15     J-J     $35,000 Jan   1   1940 

BOND.  DEBT  Apr  1915..  $187,000 
Assass.  val.  '14  (65%  act.)  .2,800,000 
State&Co.  tax(per  $1,000)'14-$11.00 
Population  in  1910 3,915 


ROME 

Rome  is  the  county  seat  of  Floyd 
County.  Last  charter  Sept.  1900. 
AU  bonds  exempt  from  city  tax. 

Improvement  Bonds. 
5s  '08     J-J     $15, 000c -.Jan  1  '16-' 18 

4!^s'08J-J       50.000c 1918-1928 

4s  '08     J-J       50,000c 1928-1938 

Refunding  Bonds. 
4J^s'96  J-J  $163,000c---July  1  1926 

School,  Pav.  Sewer  &  Wat.  Bds. 
4s  '11     A-O$239,00ac-Apr  16'16-'41 

/Municipal  Building  Bonds. 
4s  '15     A-O  $75,000c--Apr  1  •25-'39 

City=Hospital  Bonds. 

4s  '15     A-O  $25.000 1940-1944 

GEN.  BD.  DT.  Oct  1915-  .$617,000 
Water- works  debt  (incL).         75,000 

Sinking  fund 10,000 

Assessed  valuation  1915-.  9,523,799 
Real  value  (asti[nated)-_-12,000,000 
Tax  rate  (per  $1,000>  1914.. -$14. 00 
Population  in  1910  (Census) ..12,099 

INT.  on  $163,000  4}4s  pay  a  Die  at 
office  of  N.  Y,  Trust  Co,  or  by  Treas.; 


on  $239,000  43  at  U.  S.  Mtge.  &  Tr. 
Co.,  N.  Y.,  or  by  Treas.;  on  impt.  4s, 
i\4s  and  5s  by  Treas.;  bonds  of  1915 
in  New  York.  Coupons  are  tax- 
receivable.  Interest  has  been  paid 
promptly  since  1876,  when  the  city 
made  an  adjustment  of  its  debt. 

WATER  WORKS  owned  by  the 
city  are  valued  at  $200,000;  the 
earnings  yield  a  surplus  of  $10,00() 
per  annum  over  expenses. 


SANDERS  VILLE. 

This  city  is  in  Washington  County. 
Inc.  1784.     Pop'n  1910.  2,641.  . 

Water,  Light  and  Sewer  Bonds. 
5s  '07     J-J  /$24.000r.-Jan  1  •17-'32 
I  ($6,000  every  5  years) 

School  Bonds. 
6s  J-J    $12.000r--.Jan   1   1927 

Water  and  Light  Bonds. 
5s  A-O  .$25.000r-- -April  1  1933 

BOND.  DEBT  Mar  29 '15-     $61,000 
Assessed  valuation  1914---1,289,581 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 


SAVANNAH. 

Savannah  is  the  county  seat  of 
Chatham  Co.  Incorp.  1789.  Prior 
to  1879  the  city's  bonds  were  all 
7s,  but,  through  a  compromise, 
they  were  exchanged  for  5s  bearing 
5%  tax -receivable  coupons.  Bonds 
are  exempt  from  city  taxes. 

Refunding  Bonds. 
4}^s  g  '09  F-A  $2,403,000c  Feb  1  "59 
43^s'13     J-J  211.500c  July  1 '43 

Drainage  and  Sewer  Bonds. 
4M'-?'14  A-O$.594.500c 

(Due  .$5,500  Apt.  15  1915;  $6, .500 
Apr.  15  1916;  $7,500  Apr.  15  1917, 
and  so  increasing  each  year  $1,000, 
the  last  pavmont.  which  will  be  made 
Apr.  15  1944.  bain?  $34,.500.) 

AuditoriuTi'Constr.  Bonds. 
4  3^^g'14  A-O$198,000 

(Due  $2,500  Oct.  15  1916,  $3,000 
Oct.  15  1917,  .$3, .500  Oct.  15  1918, 
and  so  increasing  each  year  $500,  the 
last  payment,  which  will  be  made 
Oct.  15  1939.  being  $14,000.) 
BOND.  DEBT  Oct  1  '15- $3 ,409,500 
Assessed  valuation,  real. .38,207,(547 

Assessed  val..  personal 18,033,216 

Assess,  val.,  franchises 910,977 

Total  assess,  val.  1914. -.57, 151. 840 

City  tax  (per  $1,003)  1914 $13.90 

Population  in  1910  (Census).. 65,064 

INT.  payable  at  City  Treasury  and 
In  N.  Y.  at  Am.  Exch.  Nat.  Bank. 
Coupons  are   tax-receivable. 

WATER  WORKS. — The  water- 
works owned  by  the  city  were  built 
In  1853-54  and  subsequently  Im- 
proved at  a  total  cost  of  $1,000,000. 


SPALDINO  COUNTY. 

Griffin  Is  the  county  seat. 

Court-House  Bonds. 
5s  g  '10  J-D  $S0.000c..Dec  1916-'35 

Road  Bonds. 

6s  J-J       $1,000 1916 

BOND.  DEBT  Mar  29  '15. .$81,000 
Assess,  val.  '14  (40%  act.). 7, 485, 000 
State&Co. tax(por  $1,000)  '13.$15..50 
Population  in  1910 19,741 

INT.  at  Harris,  Forbes  &,  Co.,  N.Y. 


THOMASTON. 

This  city  Is  in  Upson  Co.  Incorp. 
as  a  town  Moh.  19  1869  and  as  a  city 
Dec.  2  1897.    Pop'n  1910,  1,645. 

Electric°Light  Bonds, 
.s  '01     J-J       $5,000c-Partyrly  1925 
.8  '09     J-J         8,000r 1916-1923 

School  Bonds. 

.s  '99     J-J      $2,000c 1919 

.s '08     J-J         5,000c 1918-1927 

.s '10     J-J       10.000c 1920-1934 

5s  g '14  J-J         5.000c 1941-1942 

Water  and  Sewer  Bonds. 
(Tazfree.) 
_s  'U     J-J     $45,000. .Jan   1   '28-'40 

5sg'14J-J       15.000c 1928-1942 

BOND.  DEBT  Oct  1915..  $100,000 
Assessed  valuation  1915 1,449,655 

INT.  on  electric-light,  school 
bonds  of  1899,  1908  and  1910  in 
Thomaston;  on  water  and  sewer 
bonds  at  Hanover  Nat.  Bank,  N.  Y., 
and  school  bonds  of  1914  at  Bank  of 
Commerce,  Thomaston. 


THOMASVILLE. 

This  city  Is  In  Thomas  County. 

Pavin?  Bonds. 
4Hs'07  J-J     $30,000. ...Tan  1  '27-'36 

Sewerage. 
4^s'06  J-J    $l8,O0ac..-July  2  1935 
(Subject  to  call  $2,000  yearly  after 
July  2  1923) 

Water  and  Sewer  Bonds. 

,5s  '87     J-J       15.0aac 1917 

6s  '97     J-J       35.000c 1927 

School  Bonds. 

4^s'13  J-J     $50, 000c -. 

($5,000  yearly  after  20  years  from 
date  of  issue.) 

4!^s'14  J-J    .$20,000c 

($2,000  yearly   after  20   years  from 

dat'>  of  issue.) 
BOND.  DEBT  Oct  1  '15-.  $168,000 

Floating  debt 5. 665 

Sinking  fund 39.000 

Assess,  val.  1915  (est.) 4,298,000 

Total  tax  (per  $1,000)  1915-.-$10.5T 
Population  in  1910 6.72/ 

TEOUP  COUNTY. 

La  Grange  Is  the  county  seat. 
Bonds  are  tax-exempt. 

Coiirt=House  Bonds. 
4s  Jan    $28.000e...Every  5  yrs 

Road  &  Bridge  Bonds. 
.5s  '11  Jan  $300. 000c. . 1931  &  1941 
TOTAL  DEBT  Oct  1915..  .$226,000 
Sinking  fund  April  1  1915..  .30,000 
Assess,  val.  '15  (60%  act.). 8,061, 052 
RR.  &  Corp.  (add'l)  est.)  .2,000,000 
State&Co  tax(per  $1,000)  '15.$13.30 
PoouKtion  In  I'UO.  26,228 

§  INT.  at  Third  Nat.  Bank,  At- 
lanta: others  at  Nat.  Bank  of  Com- 
merce, N.  Y. 


VALDOSTA. 

This  city   Is  In   Lowndes  County. 
Incorp.  1860.     Pop'n   1910,  7,656. 

Improvement   BTnds. 
5s  g  09  .I-J     $40.600c.July  1  '16-'29 

Sanitary  Sewer  Bonds. 
5s  g        J-J    $60,000c-. . 1929  &  1930 

Street  Bonds. 
4s  '04     Aug  $15,O0Oc..Aug  15  1934 

Fire  Department  Bonds. 
4s  '04     Aug     $5.000c--Aug  15  1934 

V/ater=Works  &  City=Hall. 
6s  J-J     $45,O00c_..Jan    1  1924 

Public=School  Bonds. 
5s  '05     J-J     $35.000c_--Jan  15  1935 

Water,  Paving.  Sewer  &  Ceme^' 
tery  Bonds  {Pari  yearly). 
5s  '12     Jan    $96.5.52 Jan    1  1942 

Water-Main  Bonds  {Pari  yearhj). 
5s  '13     Jan    $15,000 Jan    1  1943 

Paving  Bonds  (Pari  yearly). 

,5s  '13     Jan    $35.000 Jan    1  1943 

BOND.  DEBT  Oct  1915..  $348,500 

Floating  debt 1 2 .500 

Assess,  val.  '14  (.3-5  act.).. 6,488,000 
City  tax  (per  $1,000)  '15 $11.80 

INT.    in    N.    Y.    or    Valdosta   at 
Southern  Bank  &  Trust  Co. 

WASHINOTON. 

This  city  is  in  Wilkes  County. 

Paving  Bonds. 
5s  '13     J-J    $30,000c-...Iuly  1  1942 

School  Bonds. 

6s  '96     ...      $6,0002 

6s  '97     ...        3,000c 1926 

5s  '04     ...        8,000c 1934 


Water  Bonds. 

5s  '99     ...    $15.000c.. $1,000   yrly. 

OS '07     ...      30.000c 1934 

Electric'Light  Bonds. 

5s  '12     -.-    $.30.000c. -.1941 

BOND.  DEBT  Mar  31  '15-$122,000 

Water  bonds  (included) 45,000 

Assessed  valuation  1914. ..2,000,000 

Actual  value  (est.) 4,000,000 

Population  in  1910. 3.065 


WAYCEOSS 

This   city   Is   the   county  seat  of 
Ware  County.  Pop'n  1910,  14.485. 

School,  Street  &  Sewer  Bjnds. 
5sg '06  A-O$100.000c...Oct    11936 

Sewer  Bonds. 
5s  J-J    $50,000 Jan    1  1930 

Water  Bonds. 
6s  g        J-J     $30.000 1920 

Academy  Bonds. 
6s  g        J-J     $25.000- 1924 

Paving,  Water  &  Sewer  Bonds. 
5s  '08     J-J    $70.000 1938 

Crematory  Bonds. 
5s  ...      $1,000 Jan    1  1916 

School  Bonds. 
5s  ...    $25.000. -July  1  '18-'42 

Water  and  Sewer  Bonds. 
5s  ...    $30. 000 -.July  1  '23-'42 

Street  Bonds. 
5s  ...    $30.000. .July  1  '28-'44 

Fire-Department  Bonds. 
5s  '12     J-J     $11.000.--Jan  1  •17-'27 
TOTAL  DEBT  Jan  1  1915-$372,000 
Assessed  valuation  1914-.. 6, 500,000 
Total  tax  (per  $1,000)  '14 $16.00 


ADDITIONAL  STATEMENTS 

Bonded  Floating     Assessed    Tax  per 
Valuation.  $1,000 


Debt 
$ 

Adel  (T),  Berrien  County 67,500 

Appling  County 50,000 


Debt. 
S 

None 
None 


.-  37,000    


75,000    tl 


$ 

§830,000 

6691756 


$ 

S  14.00 


Arlington  (V').  Calhoun  Co. 
Ashburn  (C),  Turner  County. 
Baxlev  (T),  Aopling  County- 
Ben  Hill  County 

Blackshear  (T),  Pierce  Co 

Bleckley  Couaty 

Blue  Rid?e  (C),  Fannin  County 
Buford  (T) ,  Gwinnett  County. 

Cairo  (C),  Grady  County 

CamlUa(C),  Mitchell  County.. 
Canton  (T),  Cherokee  County 

Chattooga  County 50,000 

Claxton  (C),  Tattnall  County.   26,000 
Cochran    (Cl,    Piila^ikl   Countv*40.000 

CollegePark(T),FultonCounty*74,000    el, 500. 000  tlO.OO 

Commerce  (C),.rackson County  74,000       4,592  el, 287, 280  el3.00 
Conyers(T),  Rockdale  County  58,000    §1,011,000 


34,000 
75,000 
56,600 
65,000 
30,000 
38,000 
35,000 
83,500 
64,000 


None 
None 

Yo'.ooo 

None 
None 


None 
500 


200,000 

6)5,000 

t3, 162, 330 

1,150.562 

62,500.000  el5.00 

6335.000   el7.50 

750.000 

898,65'. 

n.315,493 

el  ,000,000 

t3, 0.34. 360 

.585,000 

S875.000 


til  00 
t22.00 


10.00 


tl3  00 
11.00 


Crisp  County 66.000 

Cuthbert  (T),  Randolph  Co.. .   62.000 

Dade  County 60,000 

Dawson  (C),  Terrell  County..  76,500 
Doerun  (T),  Colquitt  County.  30,000 
DouglasvUle  (T),  Douglas  Co..  48,000 
Fairburn  (T),  Campbell  County  33,000 
Forsvth  (C),  Monroe  County-.   53,000 

Franklin  Countv 35,000 

Glenn  villa  (C)  ,Tattnall  County  28,000 
Greenville  (T),  Meriwether  Co.  30,000 
Guvton  Local  Tax  Sch.  Dist..   27.000 

Hancock  Countv 51,000 

Hapeville  (T),  Fulton  County  43,000 

Harris  Countv-.    40,000 

Hazelhurst(C),  Jeff  Davis  Co.  35,000 
Jackson  (C),  Butts  County. ..*63, 000 

left  Davis  County- 30,000 

Jefferson  County 50,000 

Jenkins  County 45,500 

Jesuo  (T),  Wayne  County 42,500 

La  Fayette  (C),  Walker  Co...  59,000 
Lawrenceville,  Brunswick  Co.   52,000 

Lincoln  County 30,000 

Louisville  (C),  Jefferson  Co..  32,000 
Lyons  (C),  Toomb=!  County..  a33,000 
McDonough  (C),  Henry  Co..  40.000 
McRae  (C),  Telfair  County..  30.500 
Madison  (C),  Morgan  Countv.  60,000 
Marshallville  (T),  Macon  Co..  29,000 
Milledgeville  (C),  Baldwin  Co.  41.100 
Milltown  (T),  Berrian  County  25,000 
Monticello  (C),  Jasper  County.  44,000 
Nashville  (T),  Berrien  County-  35,000 

Ocilla  (C),  Irwin  Countv 64,000 

Pavo  (C  ,  Thomas  County 28,000 

Putnam  County 30,000 

Rockmart  (C),  Polk  County-.  37,200 
Shellman  (C).  Randolph  Co..  36,100 
Sparta  (C),  Hanonck  County.  67,000 
Statesboro  (C),  Bullock  Co...  76,500 

Stephens  Countv 36,000 

Sylvester  (C),  Worth  County.   60,000 

Sylvania,  Screven  County 42.750 

Tennille  (C),  Washington  Co.   28,000 

Tift  County 45,000 

Tifton  (C).  Tift  Countv 73,000 

Toccoa  (T),  Stephens  County  67,000 
Turner  Countv   ..    68.000 


None 
3,000 

None 

"5' .bob 

None 
None 
None 

■■■740 


None 
None 


e5. 000. 000 

el. 146.351   el2.00 

i2. 168.741       

1,865.353  el2.00 

618,000       

C870.000  el2  00 

6600,000  61500 

tl  .250  178  tlO.OO 

z2,750.000       

t405,727       

§372,0  10    §33.50 

475.000       

None  t2. 794. 612       

6626,278       

None    t2, 385. 510      

6.000       t700.000  tl7.50 

2.000  tl. 142.762       

None  i2..500,i)00 
None  t3. 714. 671 
12.000  +1.831.711 
876.1.55 
2852.658 
§9)>.000 
el, 195. 156 
750.000 
1500.000 
910.000 

813. ns 

il.612.36>  112. .50 
6478.012   610.00 

§1.8.53.000       

6363.000      

6948.709 
(7639.000 
1.200.000 

6420,181       

t2, 751. 518       

T661.000  JI2.5O 

t557,078 

7,000   tLOOO.OO) 

61,966,867 

62,700.000 
§1,218.301 

800.000 

800.000 

10.000  23.801,000 
10,000   62,300,000 

el. .5088^5 

63.637  155 

6894.000 

29^0.760  212.59 

(76.00 


None 

"■5'0"0 
None 
2,000 
3,000 

None 
3,377 


6,000 
None 


3.180 
None 


Unadilla,  Dooley  County 41,000 

Vienna.  (C)  Dooly  County....  52,000  1,000 

Waynesboro  (C).  Burke  Co....  57,500     _  ffl.351,874 

West  Point  (C) ,  Troup  Co 60,000     61,621.000 

Wilcox  County 40,000    2, .500. 000 

WilkesCountv 31,000  None   +3.745  010 

Winder  (C),  Jackson  County.  91.000     61,360.010 

Wrightsville  (C),  Johnson  Co-  35.000     600,000 

(C)    Citv.     (T)    Town.      (V)    Village,     e  1909   figures. 


29.00 

t2Y.OO 
1 15.00 
611.30 
§12.50 


8.00 
10.00 


gS.OO 


tlO.OO 
ell.OO 
el7.00 
§10  00 


r21.00 
613  50 
612  50 
el5  50 


g  1911  figures.      §  1912  figures,     t  1913  figur>»s. 
figures.     *  Total  debt,     a  Net  debt. 


tl3  50 


f  1910 


6  1914  figures. 


Pop'n. 
1910. 

1,902 
12,318 

1,308 

2.214 

831 

11,863 

1,235 

""898 
1,683 
1,505 
1,820 
2,002 

13,608 
1.008 
1,638 
2,173 
2.238 
1.919 

16.423 
3.210 
4.139 
3.827 
630 
1,462 
1,395 
2,208 

17.894 
640 
909 

'19",  189 
864 

17,886 
1,181 
1,862 
6,050 

21,379 

11,520 
1,415 
1,590 
1,518 
8,714 
1,039 

■"882 
1,160 
2,412 
1,082 
4,385 
1,247 
1,.508 
990 
2,017 
572 

13,876 
1,034 
985 
1,715 
2,529 
9,728 
1,447 
1,400 
1,622 

11,487 
2.381 
3,120 

10,075 

"l.Wl 
2.720 
1.906 

13.486 

23,414 

2,443 

1,389 

figures. 

2  1915 


State  of  Florida. 

ITS 

DEBT,  RESOURCES,  &e. 
Organized  as  a  Territory  (Act  March  .30  1822). March  30  1822 

Admitted  as  a  State  (Act  March  3  1845) March  3  1845 

Total  area  of  State  (square  miles) 58,680 

State  Capital Tallahassee 

Governor(term  exp.Tu.aft.lst  Mon..Jan.l917)Park  Trammel 
Seo.of  St. (term  exp.Tu.aft.lst  Mon.Jan.'17)H.ClayCrawford 
Treasurer  (till  Tuesday  after  1st  Men.  Jan.  '17)-J.  C.  Luning 

LEGISL.^TURE  meats  biennially  in  odd  years  on  the  Tuesday  after  the 
first  Monday  in  April,  and  sessions  are  limited  to  60  days. 

OUTSTANOINri  LO\NS. — The  following  loans  were  outstanding 
against  the  State  of  Florida  on  Dec.  31  1914: 


Nov.,  1915.J 


FLORIDA— CITIES  AND  TOWNS. 


i-ie 


When  Due.  Outstanding . 
Jan.  1  1951  $267,700 
Jan.    1   1953  333.867 


LOANS —                                — Interest —     — : Principal- 
Name  and  Purpose.                     P.Ct.  Payable. 
Refumling  bonds  of  1901 3           J-J 

Kef uudiua  gold  bonds  of  1 903 3  J-J 

INTEREST  is  payable  in  Tallahassee. 

TOTAL  DEBT.  &C. — The  total  bonded  debt  on  Dec.  31  1914  was 
9601,567.  All  securities  are  in  the  form  of  registered  manuscript  bonds  and 
carry  3%  interest;  they  are  all  held  in  State  Educational  funds  as  invest- 
ments. •^ 

ASSESSED  VALUATION. — The  tax  valuation  of  real  estate  (including 
railroads  and  telegraphs) ,  personal  property,  total  valuation  and  State  tax 
rate  per  SI, 000,  are  given  below  for  the  years  indicated: 


Real  Estate, 
Years.  RR  &  TeVgh. 

1914 $237,048,856 

1913 194,071,552 

1912-. 174,479,759 

1911-. 160.179.324 

1910- 144,034,907 

1908- 128,091,101 

1905- 107,087,978 

1901 79,706.369 

1894- --     86.679,656 

1890 75,831,345 

DEBT  LIMITATION.— SM!e. 


Personal  Slate  Tax 

Property.  Total.         per  $1,000 

$48,812,019         $285,860,875       $5.50 
40,272,181  234,343,733         7. ,50 

38,407,759  212,887,518         7.50 

36,626,117  196,805,441         7.50 

33.689,074  177.723,981  7. ,50 

31.299,129  1.59,390,230         7.50 

24.348,615  131.436,593         6.00 

17.844,822  97,551,191         5.00 

17,464,949  104,144,605         3.25 

16.152,122  91,983,467         

—Section  6  of  Article  IX  of  the  constitu- 
tion 7-eads~  "The  Legislature  shall  have  power  to  provide  for  issuing  State 
bonds  only  for  the  purpose  of  repelling  invasion  or  suppressing  insurrection, 
or  for  the  purpose  of  redeeming  or  refunding  bonds  already  issued,  at  a 
lower  rate  of  interest."  Section  10  of  this  article  states  the  credit  of  the 
State  shall  not  be  pledged  or  loaned  to  any  individual,  company,  corpora- 
tion or  association,  nor  shall  the  State  become  a  joint  owner  or  stockholder 
in  any  company,  association  or  corporation. 

Cities  and  Towns. — Title  X  (First  Division),  Revised  Statutes  1906, 
protiibits  Cities  and  towns  from  issuing  bonds  in  excess  of  five  per  cent  (5%) 
of  the  assessed  value  of  real  and  personal  property  within  their  corporate 
limits.  Before  any  such  bonds  are  put  out.  tne  question  of  i-ssuing  the 
same,  as  well  as  the  amount  to  be  issued,  must  be  approved  by  two-thirds 
(2-3)  of  the  registered  voters  actually  voting.  Any  city  or  town  may  issue 
bonds  in  excess  of  the  five  per  cent  (5%)  limit  for  gas  or  electric  plants, 
provided  the  additional  amount  does  not  exceed  seven  per  cent  (7%)  of  the 
total  valuation  of  real  and  personal  property.  The  maturity  of  such  bonds 
shall  not  exceed  thirty  (30)  years  and  the  interest  rate  may  not  exceed 
seven  (7)  per  cent.  Authority  for  the  issuance  of  the  same  must  be  granted 
by  a  majority  of  the  votes  cast  at  an  annual  or  special  election  to  be  called 
for  such  a  purpose.  It  is  also  required  that  the  interest  and  a  sinking  fund 
for  their  payment  at  maturity  shall  be  provided  for. 

Counties. — Title  IX.  Section  786  (First  Division).  Revised  Statutes  1906, 
states  that  counties  may  issue  bonds  for  highways,  buildings  and  for  fund- 
ing purposes,  provided  the  proposition  to  sisue  such  bonds  is  authorized  by 
a  majority  of  the  voters.  A  sum  sufficient  to  pay  the  interest  and  to  raise 
the  amount  annually  required  as  a  sinking  fund  to  pay  the  bonds  at  ma- 
turity is  required. 

TAXATION  OF  MUNICIPAL  BONDS.— Under  Chapter  5596,  Laws  of 
1907,  relating  to  tax  assessments  and  collection  of  revenue,  "all  debts  due 
or  to  become  due  from  solvent  debtors,  whether  on  account,  contract,  note 
or  otherwise,  all  public  stocks  or  shares  in  all  incorporated  or  unincorporated 
companies,"  are  taxable  as  personal  property  when  held  by  persons  residing 
in  this  State. 


1850 87,445 

1840 .54,477 

1830- 34,730 


POPULATION  OF  STATE.— 

1910.. 7.52.619  1880 269.403 

1905.. 614,845  1870.. 187,748 

1900 528,542  1860 140.424 

1890 391,422  I 

The  proportion  of  the  colored  population  was  47  01%  In  1880,  42.58%  In 
1890,  43.7  '^0  m  1900  and  41%  In  1910.  In  number,  blacks  were  40,242  In 
1850.  62,677  In  1860.  91,689  in  1870,  126.690  In  1880,  166,678  In  1890, 
230,730   In   1900   and   308,669   In    1910. 


CITIES,    COUNTIES    AND    TOWNS    IN    THE 

STATE  OF  FLORIDA. 


For  reports  not  given  in  alphabetical 
Statements"  at  end  of  .his  State. 

BAETOW. 

This  city  is  the  county  seat  of  Polk 
County.  Inc.  May  30  1893  and 
May  5  1909. 

Paving  Bonds.  „    , 

5s  '14     M-S  $27.000c...Mar  1  1944 

Street  Bonds. 
5s  '15    J-J    $75.000 July  1  1945 

Refunding  Bonds. 
5s  '14     M-NS20.000c..-May  1  1944 

Municipal   Bonds. 
5s  '14     A-O  $43.000c-..Apr    1  1944 
BOND.   DEBT  Nov  '15..  $257,000 

Assessed  valuation  1914 1.645,995 

Real  value  (estimated) 4,000.000 

Population  in  1910  (Census)... 2, 668 

INT.  payable  in  New  Ifork  City. 

BRADENTOWN. 

This  city  is  in  Manatee  County. 

Incorporated  May  12  1909. 

Street.  Sewer  &  Water  Bonds. 

5s  '07     ...    5$45,00O.; Jan   1937 

5s  '11     ...       545,000c July  1941 

58  "14     F-A     §95 ,000c Feb  1944 

SSewer,  Street  &  Building. 
5s  '13     P-A  $75,000'---Feb  1943.. 

jWater-Works  Bonds. 
6s '14     .--    $30.000c Aug  1944 

{Funding  Bonds.  ,        ,^,, 

6s  '14     ...    $15.000; Aug  1944 

Street  and  Sewer  Bonds. 
68  '15  M-S  ($34,000c.Mar  1  "18-19 
\  16.000c. .Mar  1  1920 
(Subject  to  call  any  interest  date) 
GEN.  BD.  DT.  Sept  30  •15-$355.000 
Assessed  valuation  1915...$4.599.475 
Real  value  (estimated)..-  5.000,000 

City  tax  (per  $1,000)  1915 $10.00 

Population  in  '10,    1,886  ;    "15  3,765 

{Redeemable  after  20  years  from 
date  of  same. 

INT.  on  funding  and  sewer  and 
street  bonds  at  Central  Trust  Co., 
Chicago;  others  at  John  Nuveen  & 
Co.,  Chicago. 

CLAY  COUNTY. 

Green  Covo  Springs  is  the  county 
seat. 

Road  &  Bridge  Dist.  No.  1  Bds. 
SV^s'lS  F-A  $150.0000  Aug  1  ■21-'42 

TOTAL  DEBT.., (O 

Population  in  1910 6,116 

CLEARWATER. 

This  city  is  in  Pinellas  County. 

Water- works    bonds $25,000 

Sewer  bonds 15,000 

Street-paving  bonds 40,000 

Water,  Sewer  6c  Refunding. 

5s  '14     M-N.$75,000 Nov  1  1944 

BOND.  DEBT  Oct  1915..  $155,000 

Water  debt  (included) 35.000 

Sinkingfund 7,000 

Assessed    valuation 1,581,240 

Real  value  (estlm.ated) 3.162,480 

Population  In  1910 1,171 

INT.  at  Hanover  Nat.  Bk..  N.Y. 


order  in  the  following,  see  "Additional 

DADE  COUNTY. 

Miami  is  the  county  seat.  A  por- 
tion of  this  county  was  taken  to 
create  a  new  county  known  as 
Palm  Beach  County,  the  latter  to 
assume  about  50%  of  the  debt  of 
Dade  County.     Pop'n  '10.  11,933. 

Court=-House  &  Road  Bonds. 
4}^s        A-O$131.000 Apr   1  1921 

(Subject   to   call   April    1    1911) 

Road  &  Refund.  Bds.(Tax-ex'pt). 
4Hs'10  A-O$1.50.000c_-.Apr  1  1940 
(Subject  to  call  after  April  1   1922) 

Road  {Red. t)eg. aft. 10  yrs.fr. issue). 
5s  '14     J-J  $125.0(10 Jan    1  1934 

School   Warrants. 
6s  '10     J-D  $75.000-June  14  '15-'30 

Funding  &  Highway  Imp.  Bds. 

5s  J-J  $175.000 Jan    1  1944 

(Subject  to  call  be^ln.  Jan  1  1924) 
BOND.    DEBT    (including 

school  bonds)  May  1914- -$5.58.500 

Assess,  val.  for  taxes 7.760.771 

Actual  value  (est.) 39.803.855 

State&Co  tax(per  $1,000)  '13-$40.50 


DAYTONA. 

This  town  is  in  Volusia  County. 

Incorporated  in  July  1876. 

Sea-wall    bonds $13,500 

High-school    bonds -..  35.000 

Water-works    bonds 50,000 

Sewer  &  Drainage  Bonds. 

5sg'14  J-J  $175.000c--.July  1  1954 
BOND.  DEBT  .Sept.  30  '15  $273, '00 

Water  debt  (included) 50,000 

Water  sinking  fund 6,100 

Assessed  valuation  1915 2,655,363 

Real  value  (estimated) 7,966.089 

Population  in  1910 3.082 

INT.  in  Dayton  or  at  U.  S.  Mtge. 
&  Trust  Co..  N.  Y. 


DE  SOTO  COUNTY. 

Arcadia  Is  thr.  county  seat. 

Road  &  Bridge  Dist.  Bonds. 
6s  '14     A-O$2()0.000c...Apr   1  1944 

Special  Rd.  &  Bridge  Dist. No. 1. 
6s  '15     J-J  .$210,000c-June  1  '16-'45 

Arcadia  Special  Tax  Sch.  Dist. 
5s '14     J-J     $75.()00c--.Jan    11944 

Wauchula  Special  Tax  Sch.Dis. 
5s  '14     J-J     .$25. 000c... Jan    1  1944 

Avon  Park  Spec.  Tax  Sch.  Dist. 
5s  '14  F-A  $25, 000c -..Feb  1  1944 
County  has  no  general  bonded  debt. 
Road    &    bridge   dist.    debt 

Nov  1   1915-- -.$410,000 

Spec,  tax  sch.  dist  bonds..  201.000 
Assessed  val.  of  county  '15-8,400.000 
Population  of  county  1910 14.200 

INT.  payable  in  Arcadia  and  New 
York  City. 

DUVAL  COUNTY. 

County  scat  Is  Jacksonville. 


St.  Johns  River  Imp't  Bonds. 

6s  '92     J-J  *$.50.000 July  1  1932 

5i4s'92  M-N*2.50,000-..Nov  1   1932 

Courts-House  {Red.  beg.  in  1917). 
5s  '02     ---    $100.000 1932 

Road  Bonds. 
5s  g  '09  J-D$l  .OOO.OOOc.Dec  1  1939 

Armory  Bonds. 
5s  g  '14  J-J  $150. 000c-.. Jan    1  1944 
BOND.  DEBT  Jan  1915-$1 .5.50,000 

Assess,  val.  1914 40,897,737 

Act.  val.  (real  &  pers'l).. 100.000.000 
State&Co. tax(per  $1,000)  '11. $24.50 
Population  in  1910 75.163 

♦Red.   aft.   20  yrs.   from   issue. 


DUVALCO.SPEC.TAXS.D.NO.l. 

This  district  includes  City  of 
Jacksonville  and  also  adjacent  ter- 
ri  tory . 

The  bonds  below  are  part  of  an  au- 
thorized issue  of  $  1 ,000 .000 . 

Building  Bonds. 

5s  "15     A-O$500,000 Apr  1  1945 

BONDED  DEBT  Sept  1915.$500.000 

Assess,  val.  (est.) 3S. 663.490 

Actual  value  (est.) 70,000.000 

Population  in  1915  (est.)-.     100,000 

INT.  payable  in  Jacksonville  or 
New  York  City. 


ESCAMBIA  COUNTY. 

Pensacola  is  the  county  seat. 

Refunding  Court  House  &  Jail. 
4^s'll  Oct  $125.000c..Oct  1  1941 
(Sub.  to  call  serially  1925-33  incl.) 
BOND.  DEBT  May  1915- -$125,000 

Floating  debt 20.000 

Sinking   fund 14.000 

Assessed  valuation  1914 -.18. 000, 000 
State&Co. tax(per  $1,000)  '14-.$23.0C 
Population  in  1910 38,029 

INT.  at  Am.  Nat.  Bank,  Pensacola 

FERNANDINA 

This  city  is  in  Nassau  County. 
BOND.  DEBT  Apr  6    14-.     $99,000 

Sinkingfund 4.071 

Assessed  valuation,  real 1,104,542 

Assessed  val.,  personal 229,129 

Total  assess,  val.,  1913 1,333,671 

Total  tax  rate  (per  $1,000)  '13-$16.00 
Population  in  1910-.. 3,482 


TOT.  BD.  DT.  Nov  '15-$1. 500,805 
Total  assessed  val.  1914--20, 869.438 

Real  value  (est.) 50.000.000 

Population  in  1910 78.374 

INT.  on  bonds  marked  (t)  at  U.  S. 
Mtge.  &  Tr.  Co..  N.  Y.;  (§)  at 
County  Treas.  office. 

JACKSON  COUNTY. 

Mariauna  is  the  county  seat. 

Court'House  {Int.  at  Treas.  office) 
4s  May    $50,000 1936 

Road  {Int.  at  Treasurer's  office). 
5s  '11  Oct  .S969,000c_--Oct  1  1951 
BOND.  DEBT  May  1915-  $3.50.000 
Assessed  valuation  1914--.5.000.000 
State  &  Co. tax  (p3r$l,000)'13  $21.50 
Population  in  1910 29,821 

Jacksonville! 

This  is  the  county  seat  ot  Duval 
Co.  Inc.  1844. 

Water=Works  &  Impt.  Bonds. 
5s  g  '94  M-N$969.0a0t;-May  15  1924 
5s  g  '01  M-N  398.000c. May  15  1924 

Improvement  Bonds. 
5s  g  '06  J-J  .$400,000c--.Jan    1  1936 
5sg '10  A-O  100.000c.--Oct    11936 
4Hg'll  M-N250. 000c-. .Nov  1  1936 
4Mg'12F-A  250.000c. -.Feb   1  1937 

*Dock  and  Terminal  Bonds. 
4'^s'13  M-S  $1,428.0000  Mxr  1  1943 
GEN. BD.DT. Sept  30  '15  $3,795,000 

Floating  debt 180.000 

Sinkingfund 44.400 

Assess,  val. '15  (abt.H  act. )59. 723. 460 
City  tax  rate  (per  $1,000)  '15-$n.80 

Population  in  1910-.- --57.699 

Population  in  1915  (est.) 86.743 

*1NT.  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.,  and  Jacksonville;  others  at 
Am.  Ex.  Nat.  Bk.,  N.  Y..  and  In 
Jacksonville. 


FORT  LAUDERDALE. 

This  city  is  the  county  seat  of 
Broward  County.  Incorporated  on 
Mar.  27  1911. 

Water=Works  Bonds. 
6s  '12     M-N,$20.000 Nov  1  1932 

Sewer  Bonds. 
6s  '12     M-N$10,000 Nov  1  1932 

Street  Bonds  {Town's  Portion). 
6s  '12     M-N$10,000 Nov  1  1932 

Funding  Ron'is. 
6s  '14     J-J    $12,000c...Jan    1  1934 

City=Hall  B  n  l^. 
6s  '14     J-J      $4,000c---Jan    1  1934 

TOT.  BD.  DT.  Oct  7  '15 $56,000 

Assess,  val.  1915 l.,'')3-i,000 

Actual  value  (est . ) 1,700 ,000 

Population   in    1910 3^t> 

Population  in  1915  (est.) 3,000 

INT.  on  6s  of  1912  at  Chase  Nat. 
Bank,  N,  Y.;  on  others  at  John  Nu- 
vreen  Co. ,  Chicago. 


FORT  PIERCE. 

This  city  is  in  Saint  Lucie  County. 
Incorporated  Feb.  2  1901. 

Water,  Sewer  and  Light  Bonds. 
6s  '12     J-J     $80.000c---Jan    1  1942 

Public=Utility  Bonds. 
6s  '12     J-J     «10.000c-_..Ian    11942 
TOT.  BD.  DT.  Oct.  1915.. .$90,000 

Warrant   debt 25.000 

Floating  debt  (est.).- 18.000 

Assessed  val.  '15  (est.) 1,000,000 

Populition  in  1910 1.333 

INT.  at  U.  S.  Mtge.  &  Tr.Co., 
N.  Y. ,  and  at  Bank  of  Fort  Pierce. 


GAINESVILLE. 

This   city    is   In    Alachua   Countv. 
Inc.  Jan.  15  1869.    Pop'n  '10.  6.183 

Educational  {part  eoenj  10  y(ars). 
5s  '05     .:.    $30,000--Sept  1  '16-'35 

Qen.  Utility  (Light  and  Sewer). 

5s  '06  ...  /$115.000---Jan  1  •21-'41 

>(Part    every    10    years.) 

Municipal   Bonds. 
5s  '07     ---      $8.000 Aug  1  1917 

Water  Bonds. 

6s  '91     ...    $20.000 Dec 

5s  '12     --.      40.000c. -Jan  1 

Street  Bonds  {Part  every  10  years) . 
.5s  '12      ...    $35.000c..Jan  1  '27-'47 

Adjustment   bonds.. $52,000 

BOND.  DEBT  Sept  30  '15-$300.000 

Assessed  val.  1915 3.200.000 

Actual  value  (est.) 7 ,000 ,000 

Tax  rate  (per  $1,000)  1914. .-$14. 00 

INT.  payable  at  City  Treas.  office 


1  1921 
'27-'47 


HERNANDO  COUNTY. 

Brooksville  is  the  county  seat. 

Funding  and  Highway  Bonds. 
5s  '14  J-J  $300. 000c... Jan  9  1944 
BOND.  DEBT  Apr  1915..  $300,000 

Sinkingfund 1.561 

Assessed  valuation 1.749.423 

Real  value  (estimated) 6.642.840 

Population  in  1910 4.997 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


HILLSBOROUGH  COUNTY. 

County  scat  Is  Tampa. 

Road  Bonds. 
4s  g        .I-J      .$346,000-.  July  1  1933 
5s  g  '13  A-Otl  .OOO.OOOc.  Oct  1  1943 

Court-House  Bonds. 
6s  .--      $7.000 

County  School    Bonds. 
5s  '10     ...    $45,000. .July  1  'le-'ig 

Funding  School  {Part  yearly). 
5s  '12     J-J     $22,917c...JuIy  1  1924 

§Spec.  Tax  Sch.  Dist.  No.  6. 
Gs  '14     J-J     .$40.000c--Jan  1  •16-'35 

^Special  Tax  Sch.  Dist.  Bonds. 

(.$20.000c..Fob  1  •24-'25 

6s  "14     F-AI     2.000c-. .Fob    1  1927 

I      l.OOOc.-Fcb    1  1929 

West  Tampa  Spec.  Tax  S.  D. 
5s    14     F-A  .$60,000- -July  1  •16-'35 


BXY  WEST. 

County    seat    of    Monroe    County. 
Inc.  1834.     Pop'n  1910.  19.945. 

Refunding  Bonds. 
5s   05     A-O$115.000c-..Oct    1  1955 

(Subject  to  call  Oct  1   1935.) 
5s  '12     J-J  $129.400 July  1  1942 

Paving  &  Sewer  {Tax-exempt). 
5s  A-O$192,000c-..Oct   1   1940 

Judgment  {Red.  beg.  in  1919). 
6s  '99  June $148.000c-.. June  1  1929 

Street  Bds.  {Red.  beg.  in  1900). 
5s    90  May    $13.500c...May  1  1920 

Park  Bonds. 
,5s  '11     M-N$.50. 000c -..Nov  1   1941 
GEN.  BD.  DT.  Nov  15  "15.  $647,900 

Sinkingfund 40.252 

Assess,  val.  '14  (1-3  act.) -.4. 724.550 
Total  tax  (per  $1,000)   1915-.$28.75 

INT.  at  U.  S.  Mf.,'e.  &  Tr.  Co., 
N.  Y.  City.    Bonds  are  tax-exempt. 


LAKE  CITY. 

This  city  is  in  Columbia    County. 
Inc.  1857.     Pop'n  ic>10,  5.032. 
Street  bonds  1900  5s $7,500 

General  Improvement  BjnJs. 
5s  g  '05  M-S  $135.000c..Sept  1  1935 
(Subieot  to  cnll  it^er  Sep^   1    1915.) 

Redemption  &  Impt.  Bonds. 
5s  '13     A-O  $79 .000c -.-Oct    1  1943 
BOND.  DEBT  May  1915-.$221,500 

Water  debt  (incluaod) /5.000 

Assessed  valuation  1914. -.1 .219.627 
Real    value.-- 2.032.728 

INT.   at   First  Nat.   Bank,   Lake 
City. 


LAKE  COUNTY. 

Tavares  is  the  county  seat. 

Road   Bonds. 
6s  g  '14  J-J  ($300. 000c  Jan  1  '29-34-39 
\   200.000c_-_Jan   1   1944 

School  District  No.  21. 

6s  '14      -..    .$35.000 June  1  1944 

-s  ...      10,000 

School  Dist.  No.  6  bonds $12,500 

School  D  ist .  No .  9  bon  ds 2 .000 

School  Dist.  No.  23  bonds...  2.000 
School  Dist.  No.  18  bonds...  15.000 
School  Dist.  No.  31  bonds...    10.000 

Co.  bond  debt  Oct  1  '15 $.500,000 

School  district  bonds  (add'l)  86.500 
A.s.sess.  val.  '14  ()4  act.) ..  .5.70  i. 703 
State&Co.  tax  (per  $1,000)'14$19.50 
Population  in  1910 9. .505 

INT.  at  Amer.  Exch.  Nat.  Bank. 
New   York. 


LAKELAND. 

This  city  is  in  Polk  County.     In- 
corporated in  1885. 

The  5s  of  1912  have  been  declared 
valid  by  State  Supreme  Court.     V. 
95.  p.  1558. 
Light  and  water  bonds,  6s.. $27, 000 

Paving  bonds,  6s 3.000 

City-hall  bonds.  6s-- 5.000 

(The    above    issues,    amounting    to 

$35,000.  are  payable  $2,000  yearly 

on  Fob.  1.) 

Light  and  Water  Bonds. 

5s  --.    .$40.000 

(.$3,000  yly.  beg.  July  1   '21.  or  city 

h.-is  option  to  take  up  entire  issue.) 

5s  '15     .I-J   ($30.000 Tan  1  ■2.5-'34 

1 100.000.  _.J.in  1  •41-'60 

Fire-Department  Bonds. 
.5s  '15     J-J     .$20.000 Ian  1  •32-'41 

City-Hospital   Bonds. 
5s  '15     J-J     $15.000- -. Jan  1  '32-'41 

Paving,  Sewer  and  Building. 
,5s  '12     M-8  $1.50.000..  Mar  1  •42-.56 
BOND.  DEBT  Mar  1915..  $390,000 
Light  &w.ator  bds.  (incl.)..     197.000 

Floating  debt .30.000 

Sinking  fund 7 .,500 

Assas-sod  valuation  1914. -.3. 500. 000 

Real  value  (est.).. ..6.000.000 

Total  t.ix  rate  (per  $1,000)  '14  .$46. .50 
Population  In  1910  (recount) -.4.200 

INT.  at  Nat.  Park  Bank,  N.  Y.  O. 


LEE  COUNTY. 

Fort  Mvers  Is  the  county  seat. 

Spec.  Road  &  Bridge  Dist.  No.  1. 
6s  '15     J-J  $177.500c.--July  1  1945 
(Redeemable    serially    on    or    after 
July  1  1918) 

TOTAL  DKIJT (?) 

Population  in  1910  (county)... 6. 294 
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MANATEE. 

This  city  is  in  Manatee  County. 

Incorporated  Nov.  1913. 

-s  ...    $15,000- 1929 

-s  ...      30,000 1920 

Street  Bonds  (.Red.  beg.  in  1935). 
6s  '14     ...    $40,000c... .1945 

Water  Works  (Red.  beg.  in  1935). 
6s  '14     ...    $35.000c 1945 

Sewer  Bonds  (Red.  beg.  in  1935). 

6s  '14     ...    S25.000C 1945 

BOND.  DEBT  Sept  30  •15.$145,000 

Assess,  bonds  (included) 30.000 

Assessed   valuation 1,062,774 

Population  in  1910 9.550 

INT.  at  Manatee  Bank.  Co.,  Sea- 
board Nat.  Bank,  N.  Y.,  and  Nat. 
Bank  of  Commerce,  N.  Y. 


MANATEE  COUNTY. 

Bradentovvn  is  the  county  seat. 

Road   Bonds. 
5s  g  '09  Nov  8250,000c.. Sept  1  1939 

zFunding  School  Bonds. 
6s  '12     J- J    .S45, 000.. July  1  •18-'26 

Funding  Bonds. 
6s  "15    J-J    $50,000 July  1  1935 

zRefunding  School  Bonds. 
5s  '12     ...    $50,000 

zSchool  Bonds. 

6s  '13     ...    $30,000 

BOND.  DEBT  Oct  21  '12.  $250,000 

Assessed  valuation  1913 5,000,.S40 

Population  in  1910 .9,550 

fiNT.  at  Nat.  Park  Bank,  N.  Y.; 
Others  at  County  Clerk's  office. 


PALMETTO. 

This  town  is  in  Manatee  County. 

Paving   Bonds. 
6s  '14     M-Nf.50.000 May  1  1944 

Water=Works  Bonds. 
6s  '14     M-NS18,000 May  1  1944 

Sewer  Bonds. 
6s  '14     M-NS16,000 May  1  1944 

Improvement  Bonds. 
6s  ...    $75,000c 

Refunding  Bonds. 
6s  '15     A-O  $16.000c...Oct    1  1945 
BOND.  DEBT  Aug  1915.. $125,000 

Smking  fund 2,000 

Assessed  valuation  1914 1,695,422 

Population  in  1910.  773 

Population  in  1914 IIIl,859 


MIAMI. 

This  city  is  in  Dade  County. 
General  improvement  Bonds. 
5s  '14     J-J  S400,000 

Revenue  bonds  1913 $20,000 

Improv.  Bonds  (Tax-exempt). 

5s  '06     ...  .SIOO.OOO July  2  1936 

§  Funding  Bonds. 
6>^g'15  J-J  $100 ,000.. July  1  '16-'25 
BOND.  DEBT  Nov  '15..  $842,265 

Sinking   funds..: 85,157 

Assessed  valuation  1915.-13,029.343 

Beal  value  (est.) 25,000,000 

City  tax  rate  (per  $1,000)  '14. $21 .00 

Population  in  1910  (Census) 5,471 

Population  1915  (hew  limits).  19, 013 
§  INT.  at  U.  S.  Mtge.  &  Tr.  Co., 
New  York. 


PENSACOLA. 

This  city  is  in  Escambia  Countv. 
First  incorp.  in  1832;  reinc.  in  1895. 
Commission  govt,  adopted  May  3  '13 . 

Sewer  &  Drainage  Bonds. 
4Kg'06  J-J  .$2.50,000c...Jan  1    1936 
(Subject  to  call  after  Jan.   1   1931.) 

City=HaIl  &  Jail  (Red.  beg.  in  '31.) 
4Hg'06  J-J  ,$100,0000. ..Jan  1   1936 

Water=Plant=Purchase    Bonds. 
4Ks'06  ...  $250,000c_..Jan  1   1936 

Water=Works   &   CityBIdg. 
6s  '15     ...    $30 ,000c... July  1  1925 

Refunding  Bonds. 
4Ks'll  A-OS2.-)0, 000c... Oct  1 

Sewer  Bonds. 
4}^s'll  J-J  $100. 000c... Jan  1 

Paving  Bonds. 
(Subject  to  call  beginning  in  1936.) 
4}4s'l\  J-J  $150. 000c... .Ian  1  1941 
4Ksg'06  J-J1.50,000c....Ian  1  1936 
BOND.  DEBT  Oct  1  '15.$1 ,280,000 
Special  impt .  debt  (add  '1) .      226 ,  000 

Cash  m  banks .       134  653 

Asse.ss.  val.  '14  (M  act.). .15, 728.084 

INT.  at  U.  S.  Mtge.&Tr.  Co..  N.Y. 
Bonds  are  exempt  from  city  taxes. 


1941 
1941 


MIAMI  SPEC.  TAX  S.  D.  NO.  2. 

6s  '14     A-O$l,50,000 Apr  1  19.34 

TOTAL  DEBT (?) 

INT.  at  Chase  Nat.  Bank,  N.Y.C. 

MONROE  COUNTY. 

Key  West  is  the  county  seat. 

BOND.  DEBT  Apr  1916 .$45,500 

Floating  debt  Oct  1914 .126,624 

Sinkmg  fund  Oct  1914 6,599 

Assess.val.'14(abt.l-5act.)  4,571,311 
State  &  CO.  tax  (per  $1 .000)  '14  $22.50 
Population  in  1910. 21,563 


ORANGE  COUNTY. 

t  Orlando  is  the  county  seat. 
^    Road  Bonds. 

5s  '14     J-J     $75,000 July  1  1944 

GEN.  BD.  DT.  Nov  1915.  $75,000 
Brick -road  bonds  (add'l)..  525,000 
Cash  in  treasury  Apr  1  '15.       34,764 

Assessed  val.  1915 ..6,802,314 

Real  value 28.618,848 

Population  in  1910 19,107 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


s  '12 


ORLANDO. 
This  city  is  ii»- Orange  County. 
Refunding  Bonds. 

6s  '03     ...    $25,000 1933 

6s  '11     ...      15,000. ...1931 

Sewer  Bonds. 

($35,000 1923 

35,000 -1933 

35,000 1943 

35.000 1953 

Street  Bonds. 

6s  -..    $100,000 1940 

BOND.  DEBT  Sept  30  •15.$280,000 

Sinkingfimd 19,583 

Assessed    valuation  1915.. 5, 619, 863 

True  value... 9,366,439 

Population  '10.-.3,894;  '15.. .8,054 
INT.  at  Hanover  Nat.  Bank,  N.Y. 


PINELLAS  COUNTY. 

Clearwater  is  the  county  seat. 

This  county  was  formed   from   a 
portion  of  Hillsboro  County. 

School  Building  {Part  yearly) . 

5s  '12     P-A  .$84,000 

6s  ...    $22,000 

Road  Bonds. 
6s  '13     A-O  $90.250. -Oct   1    'IS-'-SS 
5s  '13     May  370.000c-. -May  1  1943 
(Subject  to  call  after  May  1  1938.) 
TOTAL  DEBT  Apr  1915..  $.551,000 

Assess,  val.  '15  (est.) 9,500,000 

Actual  value  (est.) 36.000,000 

INT.  on  5s  at  Clearwater;  on  Os 
at  Fourth  Nat.  Bank,  N.  Y. 


PLANT  CITY. 

This  city  is  in  Hillsboro  County. 

Sewer  (Int.  payable  in  N.  Y.)' 
6s  '13     M-N$35,000 May  1  1-933 

Paving  (,Inl.  payable  in  N.  Y.) 

6s  '13     J-J    .$35,000 .Tuly  1  19,33 

6s  '14     A-O     20,000 Oct  1   1934 

Water=Wks.  (Int.  payable  in  N.Y.) 

6s  '14     A-O  $20.000 Oct  1   1934 

-  '15      A-O       8,000 

Drainage  (Int.  payable  in  N.  Y.) 

6s  '13     M-N  $5,000 May  1  19.33 

TOTAL  DEBT  Nov  1915.  $174,000 
Assessed  valuation  1915.. $1,408, 420 


PALATKA. 

This  city  is  in  Putnam  County. 

Sewer  Bonds. 
5s '02     ...    $35,000 May  11942 

Water-Works  Bonds. 
6s '02     ---    .$60,000 May  11942 

Refunding  Bonds. 
6s  '02     -..    $50,00C May  1  1942 

Paving  Bonds. 

5s '02     ...    $30,000 May  1  1942 

BOND.  DEBT  Mar  31  '15.  $175,000 

Other  debt 16,519 

Assessed  valuation  1914. ..2,060, 133 
Population  in  1910-- 3,779 

INT.  payable  at  East  Florida  Sav. 
&  Trust  Co.,  Palatka. 


6>^s'15  J-J 


PALM  BEACH  COUNTY. 

West  Palm  Beach  is  county  seat. 
County  created  July  1  1909. 

Road   Bonds. 
4Ks        M-SJt200,000c. --Mar  1  1940 
Road  and  Refunding  Bonds. 

f  80,000 July  1  1920 

100,000 July  1  1925 

120,000 July  1  1930 

140.000 July  1  1935 

160,000 July  1  1940 

200.000 July  1  1945 

Road  &  Bridge  Dist.  No.  1  Bds. 

5s  '12     M-S  $85, 000c-. .Sept  1  1952 

IRoad&Bridge  Dist.  No.  2  Bds. 

5s  '12     M-S  $60,000c.-.Sept  1  1942 

CO.  BD.  DT.  Sept  1915. .$1,000,000 

County  floating  debt 33,165 

Co.  sink.  fd.  Dec  31  '14-.  6.767 

Road  &.  bridge  dt.  Sept  '15       145,000 

Assessed     (County  '15 8.297.200 

valuation  ]District  No.  1..    900.000 
( D  istrict  No .  2  .  .    200 ,  000 

Population  in  county  1910 5,577 

§INT.  at  SeaboardNat.Bk.,N.Y.; 
others  at  Hanover  Nat.  Bk.,  N.  Y. 


PUTNAM  COUNTY. 

Palatka  is  the  county  seat. 

Bridge  &  Court=House  Bonds. 
5s  '09  M-N$190. 000c  May  7  '24-'54 
BOND.  DEBT  Mar  29  '15-  $190,000 
Assessed  val.  '14  (14  act.). .5, 612.478 
Population  in  1910 13,096 

INT.  payable  at  Co.  Cotirt  House. 

QUINCY. 

This  city  is  in  Gadsden  Cotinty. 
5s  '03     ...    $18,000 Part  yearly 

Water=Works  Bonds. 
5s  g  '09  J-J    .$36, 000c... July  1  1939 

Electric-Light  Bonds. 
5s  g  '09  J-J       $9,000c...July  1  1939 

Sewer  Bonds. 
5s  g  '09  J-J    .$25 ,000c... July  1  1939 

School   Bonds. 
.5s  g  '09  J-J    $10, 000c... July  1  1939 
BOND.  DEBT  Oct  7  1915. .$98,000 

Assessed  valuation  1914 7.50.000 

Tax  rate  (perfl.OOO)  1914 $21.00 

Population  in  1910 3,204 

INT.  on  1903  bonds  at  City  Treas. 
office;  on  others  at  John  Nuveen  & 
Co.,  Chicago. 

ST.  AUGUSTINE. 

County  seat  of  St.  John's  County. 
Incorp.  in  1 82 1 .  City  manager  form 
of  government  approved  June  7  1915. 
Pop'n  1910,  5,494. 
5s  g  M-N$65,000c..May  15  1927 
BOND.  DEBT  Oct  2  1915.    $65,000 

Sinkingfund 977 

Assessed  val.  1915  (actual). 8, 800, 000 

INT.  at  First  Nat.  Bank,  this  city. 


ST.  JOHNS  COUNTY. 

St.  Augustine  is  the  county  seat. 
5Ks'14M-N$650,000c-.May  1   1944 
(Subject  to  call  at  102  after  5  years 

and  101  after  10  years.) 
BOND.  DEBT  May  1915    $650,000 

Assessed    valuation 4,948,800 

Real  value  (estimated). ..17,000. 000 
Population  in  1910. 13,208 


ST.  LUCIE  COUNTY, 

Fort  Pierce  is  the  county  seat. 
Re-incor.  in  1903.     Pop.  '10,  4,127. 

Road  Bonds  (Part  every  5  yrs.) 
5s  '10     J-D$102,000-.June  1  '2.5-'40 
BOND.  DEBT  Nov  5  '15.  .$225,000 

Assess,  val.  1915 6,000,000 

Population  in  1910 4,075 

INT.     at    Atlantic    Nat.     Bank, 
Jacksonville. 


ST.  PETERSBURG. 

This  city  Is  In  Pinellas  County. 
Town  incorporated  in  1893;  reincorp. 
as  a  city  1903.  Pop.  1910,  5.494. 


Street  Bonds. 
6s  '04     J-J     $  10,000c. 
6s  '05     M-S     10,000c. 
6s  g  '08  M-N 
5s  '09     F-A 
6s  '10     A-O 
6s  '11     P-A 


Jan"!; 
Sept 
5, 000c. Nov  1 


6s  g  '12  F-A 
6s 'l3     .... 


9,200c. 
67,500c. 
40.000c. 
65,000c. 
20,500-. 


Aug 
..Oct 
..Aug 
-.Aug 


1  1934 
1  1935 
'28-'38 


1939 
1940 
1941 
1942 


Water-Works  Bonds. 


J-J 
A-O 

M-S 
M-N 
A-O 
P-A 


$3, 000c... July  1 
lO.OOOc.-Oct  1 
15,000c.. .Sept  1 


7,000c. 
10.000c. 

5,000c. 
25,000c. 
84,500- 


Nov  1 
..Oct 
.-Aug 
..Aug 


6s  '02 

6s  '03 

6s  '05 

6s  '08 

6s  '10 

6s  '11 

6s  g  '12  F-A 

6s  '13     .... 

Incinerator  Bonds. 
6s  '13     ....    $20,000 

Women's  BIdg.  Bonds. 
6s  '13     ....      $7,400 

Redemption  Revenue  Bonds 
6s  '13     ....    $26,800 

Refunding  School  Bonds. 
-s  '03     ....      $4,000.. Dec  1  '16 

Water-Front  Bonds. 
5s  '09  F-A  $25,000c...Aug 
10,000c-..Oct 
35,000c.. -Aug 
66,000c-. .Aug 
56,800 


1932 
1933 
1935 
28-'38 
1  1940 
1  1941 
1  1942 


■19 


6s 


'10  A-O 
'11  F-A 
6sg  '12  F-A 
6s  ^13     .... 

Park  Bonds. 
5s  '09     F-A     $1, 800c... Aug 
6s  '11     P-A     15,000c.. .Aug 
6s  g  "12  P-A       5,000c.. .Aug 
„   City-Hospital  Bonds. 
6s  g  '12  F-A     $9,000c...Aug 

School  Bonds. 
6s  '02     J-J     $11, 000c... July  1 
5s  '10     A-O       5,000c. ..Aor    1 

Refunding  Bonds. 
6s  '03     A-O  $12, 300c.. .Oct    1 
5s  '09     J-J       10,000c.. .July  1 

Sewer  Bonds. 


1939 
1940 
1941 
1942 


SOUTH  JACKSONVILLE 

This  place  is  in  Duval  Co.   Incorp. 
in  1907.      Population  1910.  1,147. 

Sewer  and  Light  Bonds. 
5s  g  '11  J-J    .$60,000c- 1941 

Improvement  Bonds. 
5s  '14     J-J    $65.000c...JuIy  1  1943 
BOND.  DEBT  Dec  1914..  $125,000 
Assess,  val.  '14  (.'A  act.)...  1,445,485 

INT.  at  Bamett  Nat.  Bank,  Jack- 
sonville. 


TALLAHASSEE 

This  city,  the  capital  of  the  State, 
is  in  Leon  Co.     Popn  1910,  5,018. 
5s  g  '08  J-J    .$75,000 1938 

SFunding  Bds.  (Red.  beg.  in  '20). 
5s  '10     M-N.S15,000 May  1  1960 

5  Water  &  Light  (Red.  beg.  in  '20). 
5s  '10  M-N$15,00Oc_..May  1  1960 
.   {Street  Bonds  (Ked.  &«(/.  in  1922). 

i^^l?T^  -^-    «30.000 .Jan  1   1962 

BOND.  DEBT  May  1915.  3211,000 

Assessed  valuation  1914 1,493,571 

^'*?.t'^  '■a*®  (per  81,000)  '14-$16.00 

§INT.  at  Chemical  Nat.  Bk. ,  N.Y. 


1 

1  1941 

1  1942 

1  1942 


6s 

•02 

J-J 

6s 

•05 

M-S 

5s 

■09 

F-A 

6s 

'10 

A-O 

6s 

'11 

F-A 

6s  g  '12  F-A 


$5,000c...July  1  1932 
5.000c.. .Sept  1  1935 
9,000c.. .Aug  1  1939 
5,000c... Oct  1  1940 
5,000c. ..Aug  1  1941 

20,000c 


TAMPA. 

Tampa  is  the  county  seat  of  Hills- 
borough Co.   Incorp.  .July  15  1887. 

Street  &  Sewer  (Red.  beg.  in  '25). 
5s  g  '05  J-J  S300,000c--.June  1  1955 

Park  Bonds  (Red.  beg.  in  1925). 
1939  i  5s  g  '05  J-J  S14O,000c.._June  1  1955 

Refunding  Bonds. 
5  g  '99    J;DS270,. 500c... June  1  1920 

Municipal  Improvement. 
6s  g  '96  J-J  $.300, 000c-.. Jan    1  1921 
5sg'12  J-Dl,700,000c..Dec    11962 
(Subject  to  call  beg.   Dec.   1   1932.) 

Bridge  Bonds  (Red.  beg.  in  1925. > 
5s  '11     J-D3190.000--.Dec    1    1961 

Sewer  &  Internal  Impt.  Bonds. 

5s  '15     J-J  $250.000 Junel  1965 

(Subject  to  call. beg.  June  1  1935.) 
BOND.  DEBT  Oct  1915.$3, 150.500 

Sinkingfund 226,397 

Assess,  val.  1915 31,010,715 

Tax  rate  (perl  Old  territory $24.00 

$1,000) '14  J  New  territory..  21.00 
Population  in  1910  (Census). .37, 782 

INT.  at  Nat.  Bank  of  Commerce, 
N.  Y..  and  U.S.Mtg.&Tr.Co.,  N.Y. 


1932 
1940 

1933 
1939 


_-Aug  1  1942 
^  City-Hall  &  Fire-Station  Bonds. 
6s    05     M-S    S5,000c-..Sept  1  1935 

Fire-Station  and  Jail  Bonds. 
6s    10     A-O     .$7.500c-..Oct    1  1C40   TAMPA  SCHOOL  DISTRICT 


Fire  Department  Bonds. 

6sg'12  P-A  $10. 000c... Aug  1  1942 
6s  '13     ....      26,800 

Qas-PIant  Bonds. 

Csg'14J-J    $148,000 

(Due  $25,0')0  in  5,  10,  15  and  20  yrs. 

and  $24,000  in  15  and  30  years.) 
BOND.  DEBT  June  30 '15    $939,600 

Smking  fund 26,500 

Total  assess,  val.  1915 7,867,920 

Real  value  (est.) 16,00'),0;^0 

Population  in  1910  (Census). ..4,127! 
Population  in  1915  (est.) 12,760 

INT.  payable  at  Nat.  City  Bank, 
N.  Y.  City,  or  at  City  Treas.  office. 


This  city  is  in  H'illsboro  County. 
.5s  '14     J-JS225,000c..Julyl'16-'4O 
TOTAL  DEBT (?) 


SANFOED. 

This  place  is  in  Seminole  County. 
Inc.  about  1876.  Pop.  1910.  3,570. 
5s  '07     J-J    $45, 000c 1917 

Street  Bonds. 

6s  '10     J-J     .$80, 000c... Jan   1    1930 

School  Bonds. 
6s  '10     J-J    .$20.000c_-.Jan   1   1930 

Refunding  Bonds. 
6s  '10  J-J  .$20,0000... .Tan 
flO.OOOc.July 
5Ms'14  J-J  15,000c...July  1  19.34 
l25.000o-..July  1  1944 
BOND.  DEBT  May  1915.  .$215,000 
Floating  debt  May  1914--.       .50.000 

Assessed  valuation  1914 3,474,343 

Total  tax  rate(per$l,000)  '14. $14. 00 

INT.  at  Nat.  Park  Bank.  N.  Y. 


1930 
1924 


WALTON  CO.  ROAD  &  BRIDGE 
DIST.  NO.  1. 

De  Funiak  Springs  is  the  coimty 
seat.     Bonds  are  ta-x-exempt. 
6s  "11     J-D  .«;70,000c...Nov  1  1931 
BOND.  DEBT  Nov  1915-.     S70,00O 
Population  of  county  in  1910..  16,460 

INT.  at  County  Treasurer's  office. 


ot 


WEST  PALM  BEACH. 

This   city    is    the   county   seat 
Palm  Beach  Co.  Pop.  1910,  1,748. 
-s'04-'07-.-   $16,500. - 

Sewer,  St..  Fire-Dep.&DockBds. 
5s  '12     .T-J     .$40,000 Jan    1  1942 

Street,  Sewer  and  Sea  Wall. 

5^s'15  J  J  $100,000 Jan  1  1945 

BOND.  DEBT  Mar  29  •15-$156,50O 
Assess,  val.  '14  (1-3  act.)-. 1,400,000 

INT.at  Seaboard  Nat.  Bank,  N.Y. 


WEST  TAMPA. 

This  city  Is  In  Hillsborough  Co. 

Improvement  Bonds. 

53  '11     -.-    S400.000 

BOND.  DEBT  Sept  30  '15.  .$400,000 

Assessed  valuation  1914 4,140,619 

Population  in  1910 8,258 

INT.  at  Nat.  Bank  of  Commerce, 
New  York. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in  the 
State  of  Florida  which  are  not  represented  among  the  foregoing  reports: 

Bonded  Floating    Assessed    Tax  per    Pop'n 
Debt.        Debt.      Valuation.  $1,000. 

Alachua   County $34,000     16,000  tS7, 180.322  t22. 00 

Arcadia  (C).  De  Soto  County.   80,000        None  +1,664,504      

Citrus  County 45,000     tl.919,099 


Dade  City  (O) ,  Pasco  County.  43,000 
Dade  Co.  Road  Dist.  No.  1...  25,000 
Dade  Co.  Spec.  Tax  S.  D.  No.l  55.000 
DeFuniak  Sp'gs  (T).  Walton  Co  61,000 
Dunnellon  (T),  Marion  Co...  50,000 
Florala  (C),  Covington  Co...  50.000 
Fort  .Meade  (T) ,  Polk  County.   64,000 

Gadsden  County 55 ,000 

Gaines\'ille  Spec.  Tax  School 

District  No.  26 ..130.000 

High  Springs  (C),  Alachua  Co.  44,000 

Holmes  County 40.000 

Jasper  (C).  Hamilton  Co 37,000 


$278,085      

5692,624      

13.50. 100      

a4.58,326o$22.00 
a429,591  al5.00  . 
t757,.508 
§1,196,237 
None  §2,630,000 


None 

None 
5,000 
2,450 


1910. 

34,305 
1.730 
6,731 

$1,066 


§y.oo 

o30. 


00 


None 


298,989 
tl, 667, 074 
rf262,6S4 


Jefferson  County ....  59,500     2,2,50,000 


None  01,537,509 
12,000 


Kissimmee  (C),  Osceola  Co 47,500 

Lakeland  Sub.  ScK.  Dist 50,000 

Largo  (C),  Pinellas  County.. -3:35, 000     

Lemon  City  Sp.TaxS.D.No.  3  25,000  None       §3.50.000  §13.00 

LiveOak  (C),  SuwaneeCo---*l()4.500     1.870.343       

Lynn  Haven  (C),  Bay  County  25,000  None       a870,963      

Madison  (T),  Madison  County-   75.000  None       r6S5.176  r20.00 

Madison  County 50.000- t2. 877,977       

Milton  (T),  Santa  Rosa  Co...   40,000    800,000      

Mulberry  (C),  Polk  Coimty..   52,000     §707,340  §13-00 

Nassau  County 60,000    t3, 091, 561 


Ocala  (C),  Marion  County-..  81.200 
Pablo  Beach  (T), Duval  County  35.000 
Palm  Beach  Co.  Spec.  S.  D.  1..  68,000 
Panama  City.  Washington  Co..  30,000 
Pinellas  Co.  Sp.  S.  Tax  Dist-.  25,000 
St.  Andrews  (T),  Washington 

County- 30,000 

Sarasota  (T),  Manatee  Co 115,000 

Silver  Palm  Spec.  Tax  S.  D-..a;25.000 

Starke  School  District 30,000 

Suwannee  Co.  Spec.  Tax  Sch. 

Dist.  No.  1 x70,000 

TarponSprings(C),PinellasCo-T80.000 
Titusville  (C),  Brevard  Co...  32,000 
West  Palm  Beach  S.n.  No.  1.  33,000 
Winterhaven  School  District. .i40, 000 
Winter  Park  (C),  Orange  Co..  34,000 


§4,403,660  §7.50 

§3.50,525      

2,853.540      

None   .  §7.50,000  J8.00 

809,590      


2,017 
1,227 
2,439 
1.165 
22,198 


1,468 
11,557 

1,739 
17,210 

2,157 


3,450 

*V,565 

16,919 

831 

1.418 

10,525 

4,370 

249 


None      0332,925  olS.OO 
None    01,700,000  ol5.00 

'/.'-'.'.'.     Vssouoso    §8'.6o 


d274,243 

None    (i2, 766, 233 


425 


675 
840 


None 


856,577 


868 


570 


(C)  City.  (T)  Town.  /  19H  figures,  d  1912  figures,  t  1913  figures. 
§1911  figures.  a  1915  figuri  s.  z  This  covers  merely  ,1  recent  issue  of 
bonds;  we  are  not  informed  as  to  what  is  total  debt.     *  Total  debt. 


Kov.,  191 5.  j 


ALABAMA-DEBT  OF  STATE. 


191 


State  of  Alabama- 

ITS 

DEBT,  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  March  3  1817)  a  Aug.  15  1817 

Admitted  as  a  State  (Act  March  2  1819) Deo.  14  1819 

Total  area  of  State  (square  miles)  ^ 51 ,998 

State  Capital Montgomery 

Governor  (term  exp.  1st  Monday  after  2d  Tues- 
day, Jan.  1919) Chas.  Henderson 

Secretary  of  State  (term  exp.  1st  Monday  after 

2d  Tuesday,  Jan.   1919) John   Purifoy 

Treasurer  (term  exp.  1st  Monday  after  2d  Tues- 
day, Jan.  1919) W.  L.  Lancaster 

a  This  is  tho  date  when  the  Mississippi  Constitational  Convention  com- 
pleted its  labors,  the  Act  establishing  the  Territorial  Government  of  Ala- 
bama having  provided  that  the  Act  was  to  commence  and  go  into  force 
when  the  Constitutional  Convention  of  Mississippi  had  "formed  a  Consti- 
tution and  State  Government  for  that  pai-t  of  the  Mississippi  Territory- 
lying  west  of  the  territory  herein  described." 

LEGISLATURE. — Under  the  new  Constitution  the  Legislature  meets 
quadrienniaily  on  the  second  Tuesday  in  January  or  on  such  other  day  as 
may  be  prescribed  by  law.  Session  limited  to  50  working  days.  The  1915 
Legislature,  after  being  in  session  twenty  days,  adjom-ned  temporarily  to 
rea,s.semble  July  1.3  1915. 

HISTORY  OF  DEBT. — For  the  early  history  of  Alabama's  State  debt 
see  "State  and  City  Supplement"  of  April  1894,  page  168.  Under  an  Act  of 
the  State  Legislature  approved  Feb.  18  1895,  all  bonds  authorized  to  be 
exchanged  under  the  Act  approved  Feb.  23  1876  were  barred  if  not  ex- 
changed by  July  1  1896.  The  amount  thus  barred  was  $185,400.  By 
another  Act  also  approved  Feb.  18  1895  and  amended  Feb.  16  1899,  the 
Governor  refunded  the  bonds  issued  under  the  Act  of  Feb.  23  1876  (Series 
"A,"  "B"  and  "C")  with  new  securities. 

[On  Jan.  18  1916  a  vote  will  be  taken  on  a  proposed  constitutional  amend- 
ment providing  for  the  issuance  of  $1,500,000  5%  refunding  bonds.  V. 
101,  p.  1206.] 

TOTAL_DEBT^— Total ^bonded_debt  Oct.  1  1915,  $9,057,000. 


Sub'n  Bonds  Renew  Class 
1906. 

33^3        J-J  $966,000 Jan  1  1956 


&c.— 

General 

Amount  of 

Tax  Rate. 

Taxes. 

$2.50 

$1,565,397.00 

2.50 

1,538,450.40 

2.50 

1,417,010.00 

2.50 

1.271,421.53 

2.50 

868,151.21 

5.50 

2,028,063.24 

5..50 

1,335,7.59.80 

4.00 

1,042,618.03 

6.00 

1,041,897.74 

7.50 

1,016,518.44 

Refunding  Bonds,  1906 

4s  J-J  $7, 137,000-. July  1  1956 

Funded   Bonds  to  Retire  6s  of 
1880. 

4s  "90     J-J  $954,000 Jan  1  1920 

PAR  VALUE  OF  BONDS.— The  funding  4s  are  for  $500  and  $1,000  each 
the  bonds  of  1906,  $1,000  each. 

INTEREST. — -Interest  is  payable  in  New  York  at  the  American  Exchange 
National  Bank  and  in  Montgomery. 

ASSESSED  VALUATION,  TAX  RATE, 
Valuation  of 

Year —  Proncrtij. 

1915 .$626,158,822.00 

1914 --- 615,380,500.00 

1912- 566,807,488.00 

1910 508,568,616.00 

1905 347,228,469.00 

1900 270,408,432.00 

1895-.. 242,537,176.00 

1890 258,979,575.41 

1885. 172,528,933.32 

1876-. 135,535,792.00 

DEBTANDTAXLIMITATIO  N  S. — A  Kevised  Constitution  was  adopted 
at  the  election  held  Nov.  11  1901  and  became  effective  Nov.  28  1901. 
The  new  instrument  makes  radical  changes  in  relation  to  debt  and  taxation, 
an  outline  of  which  was  furnished  in  an  editorial  in  our  "State  and.  City 
Supplement"  of  October  1901. 

STATE  DEBT.— Under  Section  213  (Article  XI)  the  State  is  prohibited 
from  creating  any  new  debt  except  to  repel  invasion  or  suppress  insurrec- 
tion. Tills  prohibition,  however,  does  not  apply  in  the  case  of  bonds  to 
refund  old  issues  or  temporary  loans  to  meet  deficiencies,  the  latter,  though, 
being  limited  to  ,§300,000.  Section  214  limits  taxation  for  State  purposes 
to  sixty-five  one  hundredths  of  one  p-er  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are  also 
given  in  Article  XI,  being  numbered  215,  216  and  219.  They  are  very 
lengthy  and  will  be  found  in  full  in  the  editortal  above  referred  to. 

LIMIT  OF  INDEBTEDNESS.— The  debt-incurring  power  of  counties 
and  muuicipaUties  in  the  new  Constitution  is  set  out  in  Sections  222  to  226 
inclusive,  forming  part  of  Article  XII. 

BOND  ISSUES  TO  BE  VOTED  ON.— Under  Sec.  222  all  bonds  proposed 
to  be  issued  under  general  laws  must  first  be  authorized  by  a  majority  vote 
of  the  qualifired  voters  of  the  county,  city,  town,  village  of  other  political 
sub-divi!!ion  desiring  to  issue  such  securities.  There  are  exceptions  to  this, 
however.     See  the  Section  in  full  in  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3}^  per  cent  of  the  asse.ssed 
valuation  of  property.  This  limitation  does  not  affect  any  debt  existing 
at  the  time  of  the  adoption  of  the  Constitution  in  excess  of  3H  per  cent, 
either  created  or  authorized  by  existing  laws  to  be  created.  Such  counties 
already  indebted  in  excess  of  3  }^  per  cent  are  permitted  to  incur  an  addi- 
tional debt  of  1 M  per  cent  of  the  assessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  indebtedness. 

CITIES, TOWNS,  &c.,  having  a  population  of  less  than  6,000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3  per  cent 
for  water  works,  gas  or  electric-light  ijlants  or  sewerage.  This  limitation 
does  not  affect  any  debt  now  authorized  by  law  to  be  created  or  any  tem- 
porary loans  to  be  paid  within  one  year  made  in  anticipation  of  the  col- 
lection of  taxes,  not  exceeding  one-fourth  of  the  annual  revenues  of  such 
city  or  town. 

CITIES  AND  TOWNS  of  6,000  or  over  inhabitants,  also  GADSDEN, 
ENSLEY,  DECATUR  and  NEW  DECATUR,  are  limited  in  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation.  The  following- 
described  classes  of  indebtedness  are  not  to  be  considered  in  figuring  the 
debt  limit;  temporary  loans  to  be  paid  within  one  year,  made  in  anticipa- 
tion of  the  collection  of  taxes,  and  not  exceeding  one-fourth  of  the  general 
revenues;  bonds  or  other  obligations  already  issued ,  or  which  may  hereafter 
be  issued,  for  the  purpose  of  acquiring,  providing  or  constructing  school 
houses,  water-works  and  sewers;  and  obligations  incurred  and  bonds  issued 
for  street  or  sidewalk  improvements,  where  the  cost  of  the  same,  in  whole 
or  in  part,  is  to  be  asses.?ed  against  the  property  abutting  said  improvements; 
provided,  that  the  proceeds  of  all  obligations  issued  as  herein  provided,  in 
exce.ss  of  said  7  per  cent,  shall  not  be  used  for  any  purpose  other  than  that 
for  which  said  obligations  were  issued.  Nothing  contained  in  this  Article 
is  to  prevent  the  funding  or  refunding  of  existing  indebtedness.  Nor.is  the 
Section  to  apply  to  the  cities  of  SITRFFIRLD  AND  TUSCUMBIA. 

Section  226  provides  that  no  city,  town  or  village  who.se  present  indebted- 
ness exceeds  the  limitation  imposed  by  this  Constitution  shall  be  allowed  to 
become  indebted  in  any  further  amount,  except  as  otherwise  provided  in 
this  constitution  until  such  indebtedness  shall  be  reduced  within  such  limit; 
provided,  however,  that  nothing  herein  contained  shall  prevent  any  muni- 
cipality except  the  city  of  GADSDEN  from  issuing  bonds  already  author- 
ized by  JUw;    provided,  further,  tiiis  Section  shall  not  apply  to  the  cities 


of  SHEFFIEI 


and  TUSCUMBIA. 


INVESTMENT  OF  TRUST  FUNDS.— Sections  6076  and  6077  of  the 
Code  of  1907  provide  as  follows: 

SEC.  6076. — Trnsters  May  Invest  in  Stale  or  United  Slates  Securities. — A 
trustee,  having  moneys  to  invest  or  lend,  may  inve.st  them  in  the  purchase 
of  the  Interest-lK'aring  secin-ities  of  the  State,  or  of  the  United  Stales;  but 
for  such  investment  hi.s  liability  is  governed  by  the  general  rules  of  the  law. 

SEC.  6077. — Investment  Without  the  State. — If  the  cestuis  que  trust,  or 
any  of  them,  reside  without  the  State,  and  the  trustee  has  fimds  to  lend  or 
Invest,  the  loan  or  investment  whereof  in  the  State  of  tneir  residence  is 
desirable,  the  trustee  may  there  lend  and  invest  them,  under  the  authority 
of  a  decree  of  the  Court  of  Chancery. 


BONDS  TAX=FREE.— By  Section  13  of  an  Act  approved  March  31  1911, 
entitled  "To  fm-ther  provide  for  the  revenues  of  the  State  of  Alabama,"  the 
following  securities  are  exempted  from  taxation:  "All  bonds  of  the  United 
States  and  of  this  State,  and  all  county  and  municipal  bonds  issued^by 
counties  or  municipalities  of  this  State." 


POPULATION   OF  STATE.- 


910... 2,138,093 

1900 1,828,697 

]890-. 1,513,017 

l880 1,262,505 


1870 996,992 

1860 964,201 

1850 771,623 

1840. 590,756 


1830 309,527 

1820 127,901 


The  proportion  of  the  colored  population  was  47.53%  in  1880,  45.04% 
in  189C,  45.3%  in  1900  and  42.5%  in  1910.  In  number,  blacks  were 
345,109  in  1850,  437,770  in  1860,  475,510  in  1870,  600,103  in  1880,  681,431 
in  1890,  827,307  in  1900  and  908,275  in  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ALABAMA. 

NOTE.^For  reports  not  given  in  alphabetical  order  among  the  following  see 

'•Additional  Statements"  at  end  of  this  State. 


ANNISTON. 

Annlston  Is  In  Calhoun  County. 
Incorp.  Feb.  23  1889.  Oxanna  has 
been  annexed.     Pop.  1910,  12,794. 

An  adjustment  of  this  city's  debt 
was  efleoted  In  1900,  new  20-year 
bonds  being  issued  In  exchange  for 
old  bonds.  The  new  bonds  now 
bear  5%  Interest.  They  carried  2% 
Interest  for  the  first  5  years,  3%  for 
the  next  5  years  and  will  bear  6%  Int. 
for  the  last  5  years  of  their  existence. 
Bonds  are  tax-exempt. 
School  Bonds. 

5s  '08     ...      $4,500 Oct    1  1918 

5s  '10     J-J      25,000 July  1  1940 

Refunding  Bonds. 
.s  g  J-D$360,064c-..Dec  1  1919 
(For  rate  of  interest  see  note  above.) 
5s  '10  J-J  .$35, 000.... July  1  1940 
GEN.  DEBT  Mar  1  1913..  .$424,564 
Ass'd  debt  (add'l)  Mar  1  '13      32,600 

Cash  on  hand 10,000 

Assessed  val.  '12  (3-5  act.). 8, 177,380 

INT.  on  refund,  bonds  due  1919  at 
Safe  Dep.  &  Tr.  Co.,  Baltimore;  on 
refund,  bonds  of  1910  and  school 
bonds  of  1910  at  Nat.  Park  Bank, 
N.  Y.  City;  other  general  bonds  at 
First  Nat.  Bank  of  Annlston. 


AUTAUGA  COUNTY 

Prattville  is  the  county  seat.   Pop- 
ulation 1910.  20,038. 

Ref.  Court-House  (Tax-exempt). 
43^g'09s-a     $55,000c 1939 

Refunding  Jail  (Tax-exempt). 
4J4g'09s-a     $20.000c 1939 

Road  Bonds  (Tax-exempt). 

4Hg'09s-a     $75,000c 1939 

BOND.  DEBT  Oct  1915--  $150,000 
Assess.  Veil.  '14  (3-5  act.). .4,600, 000 

INT.  at  Hanover  Nat.  Bank.  N.Y. 


BESSEMER. 

Situated  In  Jeflerson  County.  Inc. 
In  1887.  Jonesboro  was  annexed  in 
April   1912. 

Public  Improvt.  (Tax-exempt). 
6s  g        A-O  $50 ,000c... Apr    11922 
6s  g        J-J       29, 000c... July  1  1939 

Sewer  Bonds  (Tax-exempt). 
5s  F-A  $70,000c-.-Peb    1  1932 

5s  g        M-S    25,000c-..Sept  1  1937 

School  Bonds  (Tax-exempt). 
5s  F-A  $15,000c..-Feb    1  19.32 

5s  ...      50,000c.. .Sept  1  1937 

5s  ...      12, 000c...  July  1  1939 

5s  '14     J-D     30,000c-.-Junel  1944 

Fire  Department  (Tax-exempt) . 
5s  g  '07  M-S    $7,500c---Sept  1  1937 

Funding  Bonds  (Tax-exempt) . 
5sg  '11  M-S  $75,O0Oc..-Mar  1  1931 
GEN.  BD.  DT.  Oct  1  '15--  $363,500 

Floating  debt- 31,000 

Assess,  val.  '14  (3-5  act.) -.4,300,000 
Total  tax  (per  $1,000)  1914-.-$23.50 

Population  in  1910-- ...10,864 

Population  1915  (new  limits)- 12,843 

INT.  in  N.  Y.  City  at  First  Nat. 
Bank,  the  Citizens  Central  Nat. 
Bank  and  Hanover  Nat.  Bank. 


BIEMINGHAM. 

Birmingham  Is  In  Jefferson  County. 
Incorp.  1871.  The  new  State  consti- 
tution, which  went  Into  effect  Nov  .28 
1901,  provides  that  this  city  may  levy 
and  collect  a  tax  not  to  exceed  J^  of 
1%  In  addition  to  the  tax  of  H  ot  1% 
(as  provided  In  the  1889  amendment 
to  the  old  constitution) ,  to  be  applied 
exclusively  to  the  payment  of  Inter- 
est on  bonds  of  this  city  issued  prior 
to  Nov.  28  1901  (or  which  at  that 
time  were  authorized  to  be  Issued), 
and  for  a  sinking  fund  to  pay  off 
said  bonds  at  maturity. 

Greater  Birmingham  Act  declared 
constitutional  by  State  Supreme 
Court  in  1910  (V.  90.  p.  249  and 
644).  In  1911  Legislature  auth- 
orized a  commission  form  ot  govern- 
ment for  this  city.     V.  92.  p.  1049. 

State  Supreme  Court  on  June  30 
1914  declared  void  $200,000  audi- 
torium bonds  voted  in  Oct.  1913. 
V.  99,  p.  137. 

City-Hall  and  School-Building. 
5sg  00  J-D.$250,000c--.Dec   1  1930 

Sanitary  and  Building. 
6s  g  '87  M-N$59,000c-.-May  1  1917 
6s  g  '87  M-S    50.000c. .Sept  10  1917 
6s  g  '88  M-S    ,50,000c. .Mar  15  1918 

Permanent-lmprovt.  Bonds. 
6s  g  '94  J-J  .?l.W,000c..Jan    15  1924 

Public  Improv-ement. 
6sg '89  M-S.$300,0()Oc..Mar    1  1919 
6s  g  '91  M-S  200.00()c 
6s  g '92  J-J     1.50.000c 
5s  g  '90  A-O  200.000c 
5s  g  '91  M-S  100.000c. .Mar  16  1921 
7s  '87     M-N     5,000c. -Nov  15  1917 

School  Bonds. 
6s  g '88  J-D  $25 ,000c... June  1  1918 
.5s  g  '04  J-J     200,000c.. -July  1  1924 
5s   09     J-J     350.000 July  1  1939 

Refunding  and  Improvement. 
6s  g  '93  F-A$M0,000c..Feb    13  1923 

Sewer  Bonds. 
5s  g  '08  J-J  $400,000 July  1  1938 


..Sept  15  1921 

..Jan    15  1922 

-Apr    1  1920 


.Junel  1938 
-Sept  1  1938 


Funding  Bonds. 

7s  g '86  J-D   .$60,000c...Dec  11916 
5s  g  '00  J-J    269, 000c. -.July  2  1930 

5s  '10     J-D  400,000 Jimel  1940 

.5s  g  '11  M-S1.000,000c.Sept  30  1941 
5s  g  '15  J-J    750 ,000c... July  1  1945 

Refunding  Bonds. 
5s  g  '00  A-O  S30,000c-..Oct    1  1930 
5s  g  '01  J-J       20, 000c... July  1  1931 

Municipal   Bonds. 
5s  g  '15  J-J  $500 ,000c... July  1  1945 

Town  of  Highlands  (Annexed) . 
6s  g  '91  M-N.S30,000c..May  15  1922 
6s  g  '92  M-N  45,000c.. May  15  1922 

Town  of  Avondale  (Annexed). 

Sewer  Bonds. 

5s  g '06  J-D   $25,000 June  11936 

6s  g '92  A-O     15,000 Apr  1  1922 

School  Bonds. 
6s  g  '01  J-J    $15,000 July  1  1931 

Improvement  Bonds. 
6s  g  '02  M-S  $10,000.. .Mar  15  1932 

East  Lake  (Annexed). 

School  c&  Town  Hall  Bonds. 
6s  g  '01  M-N$18,000..May  15  1931 

School  Bonds. 
5s  g  '08  F-A     15,000 Aug  1  1928 

School  and  Town  Hall  Bonds. 
6s  g  '02  M-S    $2, 000. -.Sept  15  1932 

Fire  Bonds. 
5s  g  '09  M-N  $8,000.. .Nov  15  1919 

Elyton  (Annexed). 
School  Bonds. 
5s  g  '08  J-D   $55,000... 

Sewer  Bonds. 
5s  g  '08  M-S  $35,000... 

Funding  Bonds. 
5s  g  '09  M-N$12,000...Nov  22  1939 

Ensley  (Annexed). 
V/ylam  School  Bonds. 

6s  g  '01  M-S    $5,000 Sept  1  1921 

5s  g '03  A-O       3,500 Oct    11923 

School  Bonds. 

5s  g  07  J-D   .$35,000 June  11937 

5s  g '09  J-D    100,000 Junel  1939 

Sewer  Bonds. 

5s  g  '03  M-N$60,000 Nov  2  1923 

5sg  '07  J-D     55,000 Junel  1937 

53g'09J-D     65,000 Junel  1939 

Fire  Department  Bonds. 
5sg'09J-D     $6,000 Junel  1939 

Jail  B-^nds. 
5s  g  '09  J-D     $4,000 Junel  1939 

Qraymont   (Annexed). 
School  Bonds. 

5s  g  '08  F-A  $30,000 Aug  1  1928 

5s  g  '09  M-S     10,000 Mar  1  1929 

Sewer  Bonds. 

5s  g  '08  F-A  $10,000 Aug  1  1928 

5s  g  '09  M-S     10,000 Mar  1  1929 

North  Birmingham  (Annexed). 
Improvement  Bonds. 
5s  g  '03  A-O  $60,000 Apr  1  1933 

Street-Improvement  Bonds. 
5sg  '04  F-A  $35.000 Aug  1  1934 

Water-Works  Bonds. 
.5s  g '06  J-J  .$40,000.. 
5sg'07  M-N   75,000... 

Electric-Light  Bonds. 
5s  g '06  J-J     $10,000... 
5sg'07  M-N  25,000... 

Sewer  Bonds. 
5s  g '06  J-J    $50,000... 

School  Bonds. 
5sg'07M-N.$,35,000... 
5sg'09  M-N  42,000-.. 

Floating  Debt  Bonds. 
5s  g  '09  M-N$30,000 Nov  1  1939 

Deficiency  Bonds. 
5s  g '09  J-D  $40,000 Dec  1  1939 

Pratt  City  (annexed) . 
Watei-- Works  Bonds. 
5s  g  '09  F-A  $15,000 Aug  1  1939 

Building  Bonds. 
5s  g  '09  F-A  .$20,000 Aug  1  1939 

School  Bonds. 
5sg'09  F-A  $30,000 Aug  1  1939 

Seiver  Bonds. 
5sg'09  F-A  $45,000 Aug  1  1939 

Street  Bonds. 
5sg'09  F-A  $15,000 Aug  2  1939 

West  End  (annexed). 

School  and  Town-Hall  Bonds. 
6s  g  '01  J-J    $10,000 July  1  1921 

School  Bonds. 

5s  g  '05  .I-J    $15,000 July  1  1925 

Ssg'09J-D       6,000 Dec  1  1929 

Sewer  Bonds. 

,5s  g  '06  M-N$15,000 May  1  1936 

5sg  '06  M-N  25,000 Nov  1  1928 

Firc-Departmcnt  lionds. 
5s  g  '08  I\f-N.$10,000 Nov  1  192S 

Bridge  Bonds. 
5sg'09J-D     .$6,500 Dec   1  1929 

Woodlawn  (annexed). 
Refunding   [iniitls. 
5s  g '02  .I-J    $15,000. .July  1  'le-'az 

School  Bonds. 
.5sg'04  M-N$15,000. 
.5s  g '09  J-J       15,000. 
5s  g '07  A-O       6,000- 

Seiver  Bonds. 
5s  g  '07  J-D  830.000. 
5s  g '09  J-J       15,000. 

City-Hall  Bonds. 
5s  g  '07  A-O  $12,000. 

Fire  Bonds. 
5s  g '08  A-O  $15,000 Apr  1  1028 

Jail  Bonds. 
5s  g '08  A-O    $5,000- 


..JiUy  1  1936 
..Mayl  1937 

..July  1  1936 
..Mayl  1937 

.-July  1  1936 

.May  1  1937 
-Nov  1  1939 


..Mayl  1924 
..Jan  1  1929 
..Oct    1  1927 

..Junel  1927 
--Jan    1  1929 

..Oct    1  192T 


.Apr   1  J9M 
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BIHMINGHAM  Concluded). 

GEN.  BDS.  Oct  1915---$7. 110.000 

School,   sewer   and   water 

bonds  (Included) *2, 157, 500 

Improvement  debt  (add'l)   1,544,000 
Skg.  fund  assets  (Cash  ...       382,450 

June  1915 Unvest's.         41,230 

Assessed  valuation  1914.-95,458,826 

Tax  rate  (per  SI  .000)  1914 $10.00 

Population  in  1010  (Census).  132. 6S5 
Population  in  1915  (est.) 175,000 

*  Acooruintf  to  t'ae  tjtate  consti- 
tution lhe.'--e  bonds  are  not  considered 
in  determining  the  debt  limit  of  city 

INTEREST  is  payable  in  New 
York  at  Hanover  Nat.  Bank,  except 
on  $400,000  sewer  bonds,  which  is 
payable  at  Chase  Nat.  Bli.,  N.  Y.  C 

CITY  PROPERTY.— Real  and 
personal  property  and  equipment, 
$4,133,170;  pavements,  curbing, 
sewers,  viaducts,  &c.,  $6,790,110. 


BLOUNT  COUNTY. 

Oneonta  is  the  county  seat. 

Road  Bonds  (Tax-exempt). 

.5s  g  '13  J-J  SlOO.OOOc 1943 

BOl^^D.  DEBT  Oct  1914. ..$100,000 
.Assessed  val.  1914 5,118.000 

INT.  payable  in  New  York  City. 

BEEWTON. 

This  city  is  in  Escambia  County. 
Incorporated  Feb.  13  1885. 

Water  &  Lixht  Bonds. 
6s  J-D  S22,000c  ...1922&1927 

6s  F-A     15.000c... 1929 

6s  A-O     10.000c 1929 

School  Bonds. 

6s  A-O  SlO.OOOc 1924 

BOND.  DEBT  Nov  1915. ..$72,000 

Assessed  valuation  1914 900,000 

Population  in  1910 2,185 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


BULLOCK  COUNTY. 

Union  Springs  is  the  county  seat 
Road  Bonds  (Tax-exempt) . 

5s  J-J  SlOO.OOOc 1928 

BOND.  DEBT  Sept  30  "15  $160,000 
Assess,  val.  '14  (3-5  act.)..5,283.97-< 
State&Co.tax(per  $1,000)  '15. $15. 50 

Population  in  1910 30,196 

INT.  at  Nat.  City  Bk.,  N.  Y. 


CALHOUN  COUNTY 

Anuiston  Is  the  county  seat.  Bond^ 
are  tax-exempt      Pop"n  '10.  39,115 

4}^s'01  J-J     S35.000C 1921 

6s  '97     A-O  §75, 000c 1917 

Court-House  Bonds. 

4J^s'01  J-J     .'S65,000c 1921 

BOND.  DEBT  Sept  30 '15  $175,000 
Assass.  val.  '15  (3-5  act.)_14.724,l-;3 
State&Co.tax(per  $1,000)  '15. $15. 00 

§  INT.  at  Hanover  Nat.  Bk.,  N.Y. 


COLBEBT  COUNTY. 

Tuscumi)ia     is    the    county    seat 
Pop'n'lO,  24,802.  Bonds  tax-exempt. 

Road  Bonds  (Tax-exempt). 

5s&6s...    $200.000 

Court-house  bonds $25,000 

Jailbonds 18,000 

BOND.  DEBT  Nov  3  '14--$243,000 

Assessed  val.  '14 7.136,059 

State&Co.tax(per  $1,000)  '14. $13. 50 

CULLMAN  COUNTY. 

Cullman  Is  the  county  seat. 

Road  Bonds  (Tax  free). 

5s  g  '13  J-J  $160,000 T'llv  1  1943 

BOND.  DEBT  Jan  1  1914-$160,000 

Court-house   warrants 52,000 

Assess,  val.  '13  (40%  act.). 6,485, 230 
Population  in  1910 28,321 


DALLAS  COUNTY 

County  seat  is  Selma. 

Bridge  Bonds. 
4s  J-J     $60,000c...Jan    1  1919 

(Optional  $5,000  yly.  after  Jan  1  '01) 

Court'House  Bonds. 
4s  J-J    $40,000c-..Jan    1  1922 

(Optional  $5,000  yearly  after  1914) 

Road  Bonds. 

5s  g  '11  J-J  $2.50,000 July  1  1941 

5s  '12     J-J     100. 000c. ..July  1  1942 
BOND.  DEBT  Oct  1  '15.    $450,000 

Assess,  val.  1915 14,1:9.276 

State&Co.tax(per  $1,000)  "14. $14. 00 
Population  in  1910  (Census). .53,401 

INT.  at  City  Nat.  Bank,  Selma, 
Ala.,  and  in  N.  Y.  City. 


ETOWAH  COUNTY. 

Gadsden  is  the  county  seat. 

Road  Bonds. 

5s  "15     A-OS200,000 Apr  1  1945 

BONDED  DEBT. .;.  (?) 

Population  in  1910.. 39,109 

EUFAULA. 

This  city  is  in  Barbour  Co.     Inc. 
abt.   1848.     Pop'n   1910,  4,259. 
6s  ...    $15.000... 

Water  Bonds  (Tax-free). 
6s  ...    $50,000 

Sewer  Bonds  (Tax-free). 
6s  ...    $17.000... 

Refunding  Bonds  (Tax-free). 
6s  ...    .S67.000... .^   ... 

Electric=Light  Bonds  (Tax-free). 

5s  ...    ,$40.000 

TOTAL  DEBT  Apr  1915.. $189, 000 
Assessed  val.  '14  (3-5  act.). 1,629,381 
Tax  rate  (per  $1,000)  1914 $10.00 

FLORENCE. 

County  seat  of  Lauderdale  County. 
Inc.  Jan.  27  1826.     Pop.  '10.  6,689. 

Funding  Bonds. 
5s'09       ...    $15.000c 1929 

Refunding  Bonds. 
5s  J-J  $100, 000c 1919 

Sewer  Bonds. 
5s  J-J    $40. 000c...  Jan    1  1921 

Normal  School  Bonds. 

5s  '12     M-S  $15,000 Mar  1  1923 

TOTAL  DEBT  May  1915. .$170,000 
Asse.ssed  val.  '13  (2-3  act.). 2,248.450 

City  tax  (per  $1,000)  1914 .$5,00 

INT.  at  Nat    Park  Bank,  N.  Y.  City. 

FEANKLIN  COUNTY. 

Russellville  is  the  county  seat. 

Road-lmpt.  Bds.  (Tax-exempt.) 
5s  '15     M-S  $100 .000... Sept  1  1945 

Refunding  Bonds. 

6s  M-S  $25,000 Sept  1  1945 

BOND.  DEBT  Sept  1  •15-  $125,000 

Floating  debt 20,000 

Assess,  val.  "14  (35%  act.). 4,218,630 
State&Co.tax(per  $1,000) '14. $14. 00 
Population  in  1910 19,369 

INT.  payable  in  New  York  City. 

GADSDEN. 

Thl.'i  citv  Is  the  county  seat  of 
Etowah  County.  New  city  charter 
Jan.  27  1883.     Pop'n  1910.  10,557. 

Sewer  Bonds. 
5s  ...    $30. 000c. ..Nov  1  1936 

5s  ...     *30.000c...Jan    1  1945 

School  Buildiig  Bonds. 
5s  g  '07  J-J  i$20.000c...Jan    1  1937 
5s  '10     s-a     i50.000c...Junel  1940 
5s  ...       15.000c. ..Jan    1 

Water  Plant  Bonds. 
5s  '08     A-O*$100.000c..Oct    1 
5s  '10     s-a     j;60.000c...June  1 
5s '11     J-D   *50. 000c... June  1 
5s  ...      15.000c...  Jan    1 

Sanitary  Bonds. 
6s  ...      .$5, 000c...  Nov  1  1918 

Street  Bonds. 
5s  ...    j$20.000c..Jan    1  1937 

Funding  Bonds. 
5s  ...    *$50.000c..Nov  1  1939 

City-Hall  Bonds. 
5s  ...    $25.000e...Nov  1 

Refunding  Sewer  Bonds. 
5s  '09     M-S  ,T'!;40.00ac__Sept  1 
GEN.  BD.  DT.  Oct  1  '15-.  $510,000 

Assossemnt  debt  (add'l) 97.5 10 

Assessed  val.  '14  (3-5  act.). 5,260, 000 

Total  tax  (per  $1  000)  "14 $10.00 

INT.  on  sewer  bds.  at  Fifth-Third 
Nat.  Bk.,  Cin.;  others  at  N.  Y.  On 
issues  marked  (*)  at  Hanover  Nat. 
Bk.;  (x)  Nat.  Park  Bk.  Sanitary 
bonds  at  Laden  burg,  Thalmann  & 
Co.;  city-ball  bonds  at  Amer.  Ezeb. 
Nat.  Bank. 


1931 

1938 
1940 
1941 
1931 


1934 
1939 


DOTHAN. 

This   city   Is   thd   county   seat   of 
Houston  Co.     Pop'n  1910.  7.016. 

Water-Works  Bonds. 
5s  '09     J-J       $6,000 Jan    1  1929 

Electric-Light  Bonds. 
5s   09     J-J       $6,000 Jan    1  1929 

Sewer  Bonds. 
5s '09     J-J       $8,000 Jan    11929 

Water  and  Fire  Bonds. 
6s  '97     M-S  $20.000.... Mar  1  1927 

Light,  Sewer.  &  Impt.  Bonds. 
6s  '02     J-J     $10.000 Jan    1  1922 

School  Bonds. 

6s  '97     M-S  $15,000 Mar  1  1919 

6s  '03     J-J       10.000 Jan    1  1923 

5s  '05     J-J       20.000 Jan    1  1925 

6.S  '09     J-J      35.000 Jan    1  1929 

Street  Bonds. 
6s   09     J-J     $20,000 Jan    1  1929 

City-Hall  Bonds. 

6s  '13     J-J     $40,000 July  1  1933 

TOT.  BD.  DT.  May  1913.  $246,400 

Specia  I  bonds  (included) 96 ,400 

Assessed  valuation  1912 2,620,200 

INT.  at  Hanover  Nat.  Bank,  N.Y 


ELMOEE  COUNTY. 

Wetiirapka  is  the  county  .seat. 

Roads  (Red.  aft.  July  1  1923). 
5sg'll  .T-J  $186,000c...Jan  1  1941 
TOT.  DEBT  Oct  1  '15...  $186,000 
Assessed  val.  '15  (3-5  act.). 6. 069,695 
State&Co.tax(per  $1,000)  '15. $15. 00 
Population  In  1910... 28,245 

INT.  at  Am.  Nat.  Ex    Bank,  N.Y. 


HALE  COUNTY. 

Greensboro  Is  the  county  seat. 

Court-House  &  Jail  Bonds. 
4Hs        ...    $30,000. 

County  Warrants. 
6s  ...    $10, 000c 

Road  Bonds  (Tax-free). 
5s  '12     J-J    $75.000c...July  1  1942 
TOTAL  DEBT  Mar  30  '15-$115.000 

Assessed  valuation  1914 4.404.196 

Population  in  1910. ..27.883 

INT   at  County  Treasurer's  office. 


HDNTSVILLE. 

This  is  the  county  seat  of  Madison 
County.  Inc.  as  a  town  In  1807  and 
as  a  city  In  1809.  Commission  gov- 
ernment adopted  June  19  1911. 
V    92.  p.  1713.     Pop.  1910  7,611. 

Funding  Bonds. 
5s  g        A-O  $40.000c...Oct  15  1933 
5s  M-N  25.000c. ..Nov  2  1938 

5s  g  '12  M-S  1,30,000c. ..Mar  1  1942 
(Subject  to  call  at  any  interset  date 
after  20  years) 

Water  Bonds  (1st  Mort.). 
5s  F-A  $20, 000c... Feb   1  1929 

Sewer  Bonds. 
6s            J-D     ,$8.000c...Dec 
6s            J-J      40. 000c...  July 
7s  A-O       5,000 Apr 

School  and  Funding  Bonds. 
5s  g        J-J     S40.000c...Jan    11932 

School  (Red.  beg.  in  1936). 

5s  '15     s-an  $40,000... 1945 

GEN.  BD.  DT    Apr  1914. .$308, 000 

Assessment  debt  (add'l) 309,100 

Assess,  val.  '13  (14  act.). ..3,366,210 

INTEREST  payable  at  Mechanics 
&  Metals  Nat.  Bank,  N.  Y.  City. 
Coupons  are  all  tax-receivable. 


1917 
1927 
1919 


JEFFEESON  COUNTY. 

County  seat  Is  Birmingham.  Bonds 
are  tax-exempt.   Pop.  '10,  226,476. 

Court-House   &  Jail. 
6s  J-D$200. 000c...  Dec    1  1917 

6s  M-S  200.000c. ..Mar  1  1919 

Hospital  Bonds. 
4>^g'13  ...  $100,000c 1963 

Road  Bonds. 
6s  M-N$,50, 000c. ..Nov  1  1919 

5s  J-J       .50,000c. .July  15  i920 

6s  A-O  100,000c. ..Oct    1  1921 


Sewer  Bonds. 

4>^sg    J-J  $100,000c... July  1  1931 
Sanitary  Bonds. 

4s  J-J    $20.000c-..July  1  1931 

4J,^g'01  J-J  380  OOa-;-.. July  1  1931 
BOND.  DEBT  Oct  2  '15. $1,200,000 
Ass'd  val.  '14(30%  act.)  .146.0J0.000 
INT.  on  all  bonds  payable  In  N .Y .; 
on  4  J-2S  due  1931  and  .5s  due  1920  at 
Hanover  Nat.  Bank;  on  6s  due  1917 
at  Nat.  Park  Bank;  on  6s  due  1919 
at  First  Nat.  Bank. 


water-front  rights  and  privileges  of 
the  city  valued  at  $2,000,000.  A 
tax  of  3  H  mills  is  being  levied  to  pro- 
vide for  the  payment  of  principal 
and  Interest  on  these  bonds. 


LAMAE  COUNTY. 

Vernon  is  the  county  seat. 

§Refunding  &  Road  Bonds. 

5s  '15     ann   $.50,000c 

(Duo  $25,000  in  15  and  25  years) 

t  Highway  Bonds. 
5s  g '15  s-an  $.50. 000c. Apr  1   •25-'34 
BOND.  DEBT  May  1915. .$100,000 

Floatingdebt 40,000 

Assessed    valuation 3 .306 ,819 

Real  value  (estimated) 6,850,000 

Population  in  1910 17,487 

INT.  on  bonds  marked  (|)  at 
Bank  of  Vernon;  (t)  at  Hanover 
Nat.  Bank.  N.  Y. 


LAWEENCE  COaNTY. 

Moulton  Is  the  county  seat. 

Road  Bonds. 
5s  '12     M-N$123.000-..May  1  1942 
BOND.  DEBT  Mar  30  '15-$123,000 
Assess,  val.  '14  (3-5  act.). .3, 787,319 

Total  tax  (per  $1,000)  '13 $15-00 

Population  in  1910 21,984 

LIMESTONE  COONTY. 

Athens  is  tlie  county  seat. 

Road  Bonds. 

4^s'07  M-N$1^5  000c .      19.37 

BOND.  DEBT  Oct  1  1916.  $136,000 
A.sse.ss.  val.  16  l-.i  act.)..6.4ri  .48S 
State&Co.tax  p- $1,000)  '13.$14.00 
Population  in  1910  (Census). .26, 880 

INT.  at  Hanover  Nat.  Bk..  N.  Y 


MOBILE  COUNTY. 

County  seat  is  .VIobile. 

Refunding. 
5s  'OS     M-S  $143.000c..Mar  1  1928 
5s  '11     J-D   169. 0003... June  1  1931 

Court-House  &  Jail  Bonds. 
4s  '06     J-J  $200, OOOc... July  1  1926 

Road  Bonds. 

5s  '12     F-A$1.50.000 Feb  1  1932 

5s  '13     F-A  150. 010c. ..Aug  1  1933 

5s  '14     P-A  200.000 F=^b   I  1934 

BOND.  DEBT  Oct  1  '16. $1,012,000 
Assess,  val.  '14  (3-5  act.).4o.0J3,410 
State&Co.tax(p3r  SI. 000)  '14. $14. 00 
Population  in  1910  (Census) ..80,854 

INT.  on  4s  Is  payable  at  Bank  of 
Mobile,  N.  B.  A.:  on  others  at  City 
Bank  &  Trust  Co..  Mobile,  or  at  Nat. 
CItv  Bank,   'V    Y    r\'v 

TAX-FREE.— All  county's  bonds 
are  exempt  from  taxation. 


MONTGOMEEY. 

Montgomery  is  the  county  seat  of 
Montgomery  County.  Incorp.  Dec. 
23  1837.  Commission  government 
formally  inaugurat'd  Apr  10  1911. 
V.  92,  p.  1049.      Pop'n  '10.  38.136. 

Sanitary  Sewer  Bjnds. 
6s  '88     J-J  $1,50, OOOe... May  1 


MADISON  COCNTY. 

County  seat  Is  Huntsvllle.     Bonds 
are  tax-exempt.     Pop.  1910,  47.041. 

Road  Bonds. 
5s  J-J    $50.000 Jan    1  1929 

(Subject  to  cill  after  Jan  1  1919) 

5s  J-J     $22, 500c. ...1920 

5s  M-N  25,000c 1926 

(Subject  to  cill  after  1915) 

5s  M-NS25.000C 1935 

(Subject  to  cill  after  1925) 

Refunding  (Red.  beg.  in  1929) 
4J^s'09  ...    ,$.50,000 July  1  1939 

Court-House  Bonds. 
6s  g '15  J-J    $70,000c...Jan    1 

Equipment   Bonds. 

5s  g '15  J-J    $15,000c...Jan    1 

BOND.  DEBT  Feb  1915... $2.57 „500 
Assess,  val.  '14  (2-5  act.).  13. 700, 000 
State&Co.tax(p9r  $1,000)  •14-S15.00 

INT     payable    at    Mechanics'    & 
Metals'  Nat    Bank,  New  York 

MAEION  COUNTY. 

Hamilton  is  the  county  seat. 

Road  BonJs  ^T  ix-fx.mpD  . 

,5s  '14     F-\«100  001 Feb   1  1944 

BOND.  DEBT  Oct  1  1915.  $100,000 

Assessed    v  d  i  itl  )a 3.700.000 

Population  ii  1910 17,495 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


6s  '94     J-J     lOO.OOOi 
4J^s'99J-J      20.0003. 
4J^s'04  J-J      ,5O.O00c-. 
5s  '09     J-J      25.000c.. 

Paving   Bonds. 
6s  '91     J-J    $50. 000c. . 
6s  '94     J-J     125.000c.. 
5s  '97     M-N150.000C.. 

School  Bonds. 
6s  '91     J-J    $25. 000c 
6s  '94     J-J 
4J^s'99  J-J 
4Hs'04  J-J 
5s   09     J-J 


.Jan 

.Jan 

Jan 

Jan 

.Jan 
.Jan 


1918 
1924 
1929 
1944 
1939 

1921 
1924 


.May  1  1927 


Jan 

25.0003. ..Jin 

35.000c. ..Jan 

lOO.OCOc.Jan 


140.000c. 
Bonds. 


1  1921 
1  1924 
1  1929 
1  1944 
-July  1  1939 


Funding 

5sg '10  J-r$ioo,OOOc...Jan    1 


1940 


1936 
1935 


MAESHALL  COUNTY. 

Guntersville  is  the  county  seat. 

Bonds  declared  valid  by  Supreme 
Court.     V.  97.  p.  188. 

Road  (Int.  at  Trejsurer's  office). 

.5s  '13     J-I  $H0,000 Julv  1  1913 

BOND.  DEBT  Oct  25  '16.  $130,000 

Assessed  valaation  l.)14 4,985.741 

State&Co.tax(p3r  $1,000)  '14. $16.00 
Population  in  1910... ..28,553 


Refunding  Bonds. 

6s  '91     J-J     $20, 000c... Jan 
4J^s'07  J-J    544, 000c... Jan    1  1937 

Park,  Ware.T  )uia  &  vV.iarf  Bds. 
4!^s'99J-J    $30.0  ))3... .Jan    2  1929 
43^s'02  J-J      75. 00)3. ..Jan 
5s  '09     J-J       10. 0)03... Jan 

Water-Works   B>nds. 
4Hs'98  A-O$600.0)03...Jan 
4J4s'04  J-J    200. 0013. ..July 
.5s   00      T-J       -nOOl^.-.  Tan 
GEN.  BD.  DT.  Oct  2  '16. .$2,599,006 
Spaciil  pivia^  debc  (adJ  I;  1  032.230 

Floating  debt 324.633 

Sinkingfund 230  550 

Assess,  val.  '16  (2-5  act.)  ,24.341,746 

City  tax  (perSlOOO)  1916 $11.25 

Total  tax  fp^"$l  000)  1015. ..$25.25 

INT.   at  Old   Colony   Trust  Co.. 
Boston.     Coupons  are  tax  receivable 


1  1921 


1  1942 
1  1939 

1  1923 
1  1944 
1  1939 


MONTGOMEEY  COJNTY.  t 

County  seat  Is  Montgomery. 

Road  Bands. 
4Hs'07  J-J  $250.0003.. .July  1  1957 
4Ks'09  ...    150.0303...Mayl  1959 

Road  &  BrJ  Ige  Bonds. 

5s  A-O  -425.010- 1935 

BOND.  DEBT  Oct  1  1915  $825,000 
Total  assessed  val.  1915.. 35  166  563 
(Assess't  about  )^  to  3-5  actu  il  value) 
State&Co.tax(p3rSl,000)  •16-$14  00 
Ponulation  in  tOlO  (Census)    .82.176 

INT.  at  First  Nat.  Bk.,  Montg'y. 


MOBILE. 

Mobile  is  the  county  seat  of  Mobile 
Co.  Inc.  1812.  Commission  gov- 
ernment adopted  June  6  1911.  City 
has  paid  Its  Interest  regularly  since 
compromise     with     bondholders     in 

1881.     In  Jan.   1907  city  purchased'  ~~ 

the  plants  of  the  Bienville  VVater  Sup-  [  NOETH  BIBMINGHAM. 


MOEOAN  COUNTY. 

Decatur  Is  the  county  seat.    Bonds 
are  tax-exempt.   Pop'n  '10,  33,781. 

Road  Bonds, 
5s    OS     J-J  $260.000c...July  1  1938 
BOND.  DEBT  Mar  28  '15. $260, 000 
Assess,  val.  '14  (3-5  act.). 10.262. 387 
State&Co.tax(per  $1,030)  '13. $15, 00 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


ply  Co.  for  $350,000.  payments  to  be 
made  In  30  annual  installments,  de- 
ferred payments  carrying  3%  Int. 
V.  83,  p.  175.  Up  to  Sept  1915 
$92,000  of  this  amount  had  been  paid. 
Entire  water  supply  is  now  controlled 
by  city.     Population  1910.  51.251. 

Water  and  Sewer  Bonds. 
4Ks'99  J-J  $745,000c...Jan    2  1929 

Sewer  Bonds. 
6s  '12     M-NSIOO.OOO. 

Water- Works  Impt.  Bonds. 
4s  '01     M-SSeo.OOOc 1931 

Bienville   Wa^er-Wks.Pur.Bds. 

3s  '07     J-J    $268.000 

(See  remarks  above) 

Paving  Bonds  (part  yearly). 

6s '01     J-D     $4,51)c Series  "A" 

5s   02     J-J      30  010 Series  "B" 

5s '04     M-S10!010 Series"0" 

5s '06     M-N  69  5)0 Series"D" 

5s  '08     F-A     54  6)0 Series  "E" 

5s  '09     M-Nlll  010 Series  "P" 

5s '09     F-A     41.000 Series"G" 

5s '11     J-J      65  000 Series"H" 

5s  '10     J-D       7.000 Series  "I" 

5s  '12     P-A   120.000c Series  "J" 

5s  '13     P-A     54.000 Series"K" 

5s  '14     J-D     62,000 Series  "L" 

Refunding  Bonds. 
4Kg'07  A-OSl. 761.000c.. Oct  1  1937 

School  Bonds. 

5s  '13     J-D$150,000 Dec   1  1943 

BOND.  DEBT  Sept  1915  $3, 763, .500 
Total  assessed  val.  1913.. 33, 07 4  70S 
City  tax  (per  $1,000)  1913 $11.00 

INT.  at  Am.  Ex.  Nat.  Bk.,  i\  .  Y. 

Of  the  original  issue  of  $2,,500,000 
funding  bonds  of  1881,  $1,897,000 
were  refunded  on  April  I  1908  ($1,- 
761,000  now  outstanding,  as  given 
above) ,  being  all  that  had  not  pre- 
viously been  retired.  Besides  be- 
ing a  direct  obligation  of  the  city, 
the  bonds  are  additionally  secured 
by  a  flrst  lien  on   wharf  property. 


See  Bh-raingham. 

PEEEY  COUNTY. 

Marlon  Is  the  county  seat. 

Bridge  Bonds. 
-s  ...    $16.000..-Janl '19-'20 

Road  Bonds. 
,5s  '12     J-J  SI  10. 000c-.., Ian    1  1942 
BOND.  DEBT  Oct  1  '15..  $126,000 

Assessed  valuation  1914 4.55'i.610 

Actual  valuation  (est.) 9.501.000 

State&Co.tax(per  $1,009)  '14.S14.00 
Population  in  1910 31.222 

INT. at  Hanover. Nat. Bk..N.Y.Clty 


PIKE  COUNTY. 

Troy  Is  the  county  seat. 

5s  '11     J-J    $27.000 

.s  J-J       16,000 

4s   08     J-J      50.000 Jan  1935 

Road  Bonds. 

4Hs       J-J  Sno. 000c 1933 

BOND.  DEBT  Oct  1915..  $192,000 

Assessed  val.  14  (}4  act.). .6. 826. 275 
State  &  Co.tax(per  $1.000)'14.$14.00 
Population  in  1910  (Census). .30. 815 
INT  at  Hanover  Nat.  Bank.  N.  Y. 
City,  and  In  Troy.  Ala. 

EUSSELL  COONTY. 

Seale  Is  the  county  seat.     Bonds 
are  tax-exempt.     Pop.  1910,  25,937. 

Road  Bonds. 
5sg'll  M-SS100.000c...Mar  1  1941 

Building  Bonds. 
5sg-ll  M-S  $20,O00c...Mar  1  1941 
BOND.  DEBT  Oct  1  1916.  $120,000 
Assess,  val.    16  (3-5  act. )...i  171.607 
State&Co.  tax(per$I.OO0)  ■15-$14.00 

INT.at  Hanover  Nat. Bk,N.Y.CIty. 


SELMA. 

Selma  Is  In  Dallas  Co.   Incorp.  Apr. 
30  1S30.     Bonds  are  tax-exempt. 

Refunding  Bonds. 
4s '89     .-.$lll,400c 1919 


Nov.,  1915.] 
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SELMA  ^Concluded)— 

Public  Building  Bonds. 
4s  ...    $13, 500c 1927 

Water  Bonds  (Red.  beg.  in  1910). 
5s  '07   M-N$120.000c_.-May  1  1927 

Public  School  Bonds. 
6sg'12  _..    $:j5,000c_--July  1  1937 
GEN.  BD.  DT.  Oct  1  '15.-  $279,900 

Paving  bonds  (add'l) 91,500 

Siiikias  funds. 49,280 

Cash  on  hand 6,511 

Assess.  val.'15  '16  (3-5  act.)7,320,000 
Population  in  1910 13,649 

Paving  bonds  are  provided  for  by- 
special  levy  on  abutting  property. 

SUMTEE  COUNTY. 

Livingston    Is   the  county  seat. 

Road  Bonds  (Tax-exempt). 

5s  ...$120,000c 1934 

BOND.  DEBT  Oct  1  '15.-  $120,000 

Warrant  debt 16,000 

Assessed  valuation  1915---6,220,448 
Population  in  1910 28,699 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 

T  ALL  ADE  G  A^ 

Talladega  Is  the  county  seat  of 
Talladega  County.  Incorp.i  n  1850. 
Commission  government  adopted 
1911;  V.  93,  p.  423.     Pop. '10.  5.824. 

Building  Bonds  (Tax-exempt). 
6s  J-J    $20,0000...  Jan    1  1921 

School  Bonds  (Tax-exempt). 
6s  J-J    $22. 000c...  Jan    1  1934 

Sewer  Bonds  (Tax-exempt) . 
6s  g        M-N$35,000c.. -May  1  1920 

Water  and  Light  (Tax-ex:mpt) . 
6}^sg    J-J    S5(  ,000c 1930 

Improvt.  Bonds  (Tax-exempt). 
5s  '08     J-J    $10,O00c...July  1  1928 

Street  Bonds  (Tax-exempt) . 

5sg'12s-a     $25,000c 1942 

BOND.  DEBT  Sept  30  '15  $162,000 
Assessed  val.  '14  (i4  act. )_. 2. 502,895 
Tax  rate  (per  .IfLOOO)  1914. ..$5.00 
INT.  at  Nat.  Park  Bk.,  N.  Y.  City. 

TBOY. 

County  seat  of  Pike  County.  Inc. 
Feb.  4  1843.  For  details  concerning 
settlement  of  certain  bond  int.,  see 
S.  &  C.  Supp.  for  May  25  1912. 

Electric  Light. 
6s  '01     P-A     .ISS.OOO Feb   1  1921 

Refunding  Bonds. 

4s  '99     A-O     $5,000 Oct    2  1929 

4s  '00     J-J         2,000 Jan    1  1930 

4s  '04     M-S      6,300 Jan    1  1934 

-s  '06     ...      20,800--- 


Improvement  Bonds. 

6s  '95     J-J    $30,000 Jan    1  1925 

School  Bonds. 

6sg '05  M-N$18,000 Apr   11925 

Water  Bonds. 

6s  '94     M-S  $.50,000 Mar  1  1924 

BOND.  DEBT  Apr  1915.-  $140,100 
Assessed  valuation  1914. ..2, 057, 975 

Population  in  1910.. ...4,961 

The   city   owns    the  electrlc-llght, 
bath  and  water  plants 


1939 
1942 


TUSCALOOSA. 

County  seat  of  Tuscaloosa  County. 
Incorp.  Deo.  13  1819.  Commission 
government  adopted  June  26  1911. 
V.  93,  p.  64.   Pop'n  1910.  8.407. 

Refunding  Bonds. 

5s  g  '02  J-J  $123, 000c. -.July  1  1932 

Judgment  Bonds. 

5s  .-.  $800 July  1  1931 

Water-Works  Bonds. 

5s  '09     J-J    $75,00nc...Apr   1 
5s  ...      50, 000c... Jan    1 

Water-Works'lmpt.   Bonds. 
5s  '14     -..$100,000 1944 

Qarbage-Crematory  Bonds. 
.s  '14     --.      .$5,000 

School  Bonds. 
5s  '10     J-J     $30.000c.Jan  1 '20&'30 
5s  '12     ...      35,000c.. Aug  15  1942 

Sewer  Bonds. 
.5s  '10     J-J    .$25. 000c. -.Jan    1  1930 

Fire  department  bonds $9 .000 

GEN.  BD.  DT.  Mar  29  '15  4.52,800 
PavingdebcMay  10  1913.-  181,100 
Total  assessed  val.  1914..  4,500,628 
Estimated  actual  value 13,501,884 

INTEREST  is  payable  at  Im- 
porters' &  Traders'  Nat.  Bank,  N.  Y . 
and  at  Nat.  Bk.  of  Commerce,  N.  Y. 


TUSCALOOSA  COUNTY. 

Tuscaloosa  is  the  county  seat. 

Bridge  Bonds. 

5s  May$40.000c 1919-1926 

4Ms        J-J       25,000c 1921 

Refunding  Bonds. 

5s  J-J     .$20.000 1926 

Court'House  Bonds. 

5s  J-J    $75, 000c 1932 

BOND.  DEBT  May  15 '15  $160,000 
Ass'd  val.  '14  (abt.Hact.).14,590,000 
County  tax  rate(per$l,000)'14-.$7.50 
Population  in  1910.. 47,559 


ADDITIONAL  STATEMENTS. 

In  the  following  table  we  give  statistics  regarding  minor  civil  divisions  in 
the  State  of  Alabama  which  are  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed    Tax  per    Pop'n. 
Debt.        Debt.      Valuation.  $1,000.     1910. 

Alabama  City  (O.Etowah  Co.  50,000     $1,000       e750,000      4,313 

Andalusia  (C) ,  Covington  Co..  25,000    el. 180,205       2,480 

Athens  (T) ,  Limestone  Co !/28,000     

Atmore  (T)  Escambia  Co 53,000       2,000       *500.000     *5.00       1,060 

Clanton  (T) ,  Chilton  Co 42,500       2,000      1,123 

Clayton  CD,  Barbour  County..  25,000       2.000      d358,600      1.130 

Cleburne  County (750,000    e2, 452, 098     15.00     13,385 

Conecuh  County 172.000     - 5,488,165       21,433 

Cullman(C),  Cullman  County-   64,000       4,500*1,100,000     *7.50       2,130 
Decatur  (C),  Morgan  County..   85,000       8,409*2,005,287     *8.00       4,128 

Escambia  County 63,000        None  t7, 122, 177   el5.00     18,889 

Greenville  (C),  Butler  County.  80,000       None  el. 760, 000       3,377 

Hurtsboro  (T),  Russell  Co....  34.000    *430,000       764 

Jasper  (T),  Walker  County-.  64,500       1.000      2,500 

Lafayette  (C),  Cliambers  Co.-  40,000       None      *640,510     *5.00       1,632 
Luvcrne  (T),  Crenshaw  County  30,000       3,000      *557.512     *5.00       1.384 

Macon  County 50,000       None     5,187,095*15.00     20,049 

New  Decatur  (C).  Morgan  Co.  75,000     10,000  e2, 700, 000      e8.00       6,118 

Phoenix  (C),  Lee  County 25,000       5,000      e520,560       4,555 

Pontotoc   County y75,000    

Prattville  (C).  Autauga  Co-.-  50,000     10.499  dl, 009,729     d5.00       2,222 

Roanoke  (C),  Randolph  Co-.-  55,000       None       e954,954      2,034 

St.  Clair  County 85,000       None  65,891,724       20,175 

Tuskegee  (T),  Macon  Co 30,000       3, .500      e870,800       2,803 

Union  Springs  (C).  BullockCo.  65,000     *1, 105, 964   *10.00       4,055 

(C)  City.    (T)  Town.    /1911  figures.      d  i;U2   figures,     e  1913  figures 
♦1914  figures,     t   1915  figures,     y  This  covers  merely  a  recent  issue  of 
bonds;  we  are  not  informed  as  to  what  is  total  debt,     g  Total  debt. 

State  of  Mississippi. 

ITS 

DEBT    RESOURORS    ETC. 

Organized  as  a  Territory  (Act  Apr.  7  1798) aApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.  10  1817 

Total  area  of  State  (square  miles) 46,810 

State  Capital Jackson 

Governor  (term  expires  January  1916) T.  G.  Bilbo 

Secretary  of  State  (term  expires  Jan.  1920) J.  W.  Power 

Treasurer  (term  expires  January  1920) J.  P.  Taylor 

a  This  is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  up  into  two  pirts  when  the  State  was  created. 

LEGISLATURE  meets  in  reg  ilar  session  (unlimite  1  as  to  duration) 
biennially  in  even  years  on  the  first  Taesdiy  after  th  •.  fir^t  Monday  in 
January.  Constitutional  amendment  to  this  effect  adopted  by  the  voters 
In  November  1910.     V.  91,  p.  .599. 

HISTORY  OP  DEBT.— For  early  history  of  the  State  debt  of  Missis- 
sippi see  "State  and  City  Supplement"  of  April  1891,  page  170. 


State  Bonds. 

6s  '75  --.    .$4.50. Int. ceased  1878 
4s  '88  Jan  103. 000c. -.Jan  1  1919 

4s  '06     J-J     .500,000 July  1  1916 

3'^s'04  J-J     .500,000c.. -July  1  1934 
(Subject  to  call  after  July  1   1914.) 


3J^s'07  .T-J  $137 ,000c.. -Jan    1  1927 

4s  '10     J-J     264,000 luly  1  1930 

43^s'14  J-J  (937„')00c.July  1  '19-'.33 
\312,.500c.-.July  1  1934 
Certificates  of  Indebtedness. 
-s  '70  $2, 449. .-On  demand. 


INTEREST  is  payable  at  office  of  State  Treasurer. 

TOTAL  DEBT. — Mi.ssissippi's  bonded  debt  on  Oct.  1  1915  (including 
$2,449  certificates  of  indobtednass)  was  $2,7,56,899.  On  the  same  date  the 
various  trust  funds  of  the  .State  aggregated  $2,346,092  02.  Those  funds 
were  moneys  taken  over  by  the  State,  and  only  the  interest  is  paid  on  them. 
Cash  on  hand  and  in  dopositorie^s  Oct.  1  1915,  $261,862  51. 

The  constitution  of  tlio  State  interdicts  the  payment  of  the  so-called 
"Union  Bank"  and  "I'lanters'  Bank"  bonds.  For  readjustment  movement 
see  V.  93,  p.  1803. 

BOND  ISSUE  OP  1910— PACTS  CONCERNINQ.- The  State  Su- 
premo Court  on  May  29  1911  decided  the  suit  started  by  former  State 
Treasurer  Kdwards,  who  refused  to  pay  the  interest  due  Jan.  1  1911  on 
$600,000  bonds  sold  in  July  1910,  on  the  ground  that  should  the  bond- 


holders receive  interest  that  accrued  prior  to  the  date  on  which  they  paid 
their  purchase  money,  the  sale  would  be  below  par,  in  violation -of  the 
statutes.  The  State  Supreme  Court  held  this  view  was  correct.  V.  92, 
p.  1511.  Holders  of  the  issue  of  1910  were  then  given  the  privilege  of  ex- 
changing their  holdings  for  new  bonds  or  accepting  cash  for  the  same.  Of 
the  total  of  $600,000  bonds,  $336,000  were  redeemed  between  Jan.  1  and 
Jan.  15  1912,  while  the  remaining  $264,000  were  exchanged  for  new  bonds. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rate 
have  been  as  follows: 

Personal  Railroads,      Total  Assessed     Tax 

Properly^      Telegraphs,  Ac.    Valuation,     per  M. 


Real 
Years.  Estate. 

1914 $269,422,222 


1912 

240,104,986 

1910 

231,889,588 

1908 

222,624.868 

1906 

222,386.593 

1905 

151,506,047 

1900 

131,315,821 

1899 

113,579,916 

1893 

113,409,358 

$101,939,210     $70,1.36,130     $441,497,562  "  $6.00 

111,344,966       60.101.052       411.551.004       6.00 

110.713,772       51.002,284       393.605,644       6.00 

112.539..367       48,6.59..'S04       383.823,739       6.00 

101,663,396       44,493,920       368, .543,909       6.00 

95,086,585       37,750,505       284,343,137       6.00 

57,400,338       27,049,788       215,765,947       6.00 

48,358,640       26,337,353       188.275,909       6.50 

47,540,169  160,949,527       5.00 

MUNICIPAL  BORROWING  POWERS.— Chapter  147.  Laws  of  1914. 
approved  March  12  1914.  fixes  the  limit  upon  the  debt  which  may  be  in- 
curred by  municipalities  for  the  construction  or  purchase  of  public  utiUties. 
and  for  public  improvement,  purchase  of  land  for  municipal  buildings,  and 
for  parks,  cemeteries  and  the  protection  of  the  municipality  from  overflows, 
the  control  of  streams,  establishment  of  harbors,  landing  docks,  wharves 
and  the  construction  of  certain  municipal  buildings  and  liquidation  of  debts 
of  municipalities.     Sections  covering  this  subject  are  as  follows: 

Section  2.  The  amount  of  the  bonds  to  be  issued,  including  all  outstand- 
ing bonds,  shall  not  exceed  in  amount  7%  of  the  assessed  value  of  the  tax- 
able property  of  the  municipality,  unless  in  an  election  held  for  that  pur- 
pose a  two-thirds  majority  of  the  qualified  electors  voting  shall  have  voted 
for  the  issuance  of  the  bonds,  but  in  no  case  shall  the  amount  exceed  10% 
of  the  assessed  value. 

Section  3.  The  amount  that  may  be  issued  by  cities  having  10,000  or 
more  inhabitants  for  the  purpose  of  improving  or  paving  street  or  sidewalks, 
or  constructing  or  otherwise  acquiring  water-works,  gas,  electric  plants, 
and  for  the  improvement,  repair  and  extension  thereof ,  may  exceed  10%, but 
in  no  case  to  exceed  15%  of  the  assessed  value  which  shall  be  submitted  to 
an  election  as  above. 

Section  4.  The  limit  on  the  amount  of  bonds  that  may  be  issued  shall 
not  apply  to  bonds  or  other  obligations  i-ssued  for  liquidation,  or  to  raise 
funds  to  liquidate  any  indebtedness  when  this  Act  becomes  operative,  or  to 
bonds  the  proceeds  of  which  have  been  invested  in  enterprises  producing 
or  having  sufficient  revenue  over  and  above  their  operating  expenses  to  pay 
the  interest  on  these  bonds. 

Section  5.  The  municipalities  operating  under  the  commission  govern- 
ment laws  are  authorized  to  issue  bonds  for  the  foregoing  purposes  by  a  ma- 
jority vote,  as  provided  in  the  commission  government  laws,  and  the  re- 
quirement of  a  two-thirds  majority  shall  not  apply  to  such  municipaUties. 

Section  7.  That  this  Act  shall  in  no  way  affect  the  validity  of  any  bonds 
heretofore  issued,  or  of  any  bonds  which  may  have  been  heretofore  autlior- 
ized  at  an  election  held  under  existing  law,  whether  the  bonds  so  authorized 
have  been  issued  or  not.  and  shall  not  affect  or  repeal  any  private  or  local 
laws  now  in  force  and  effect  authorizing  the  issuance  of  bonds  for  any 
purpose. 

It  is  also  provided  that  whenever  bonds  shall  be  issued  for  the  construction 
or  purchase  of  water- works,  gas  or  electric  plants,  they  may  be  secured  by 
the  pledge  of  the  revenue  of  such  plants.  Tills  new  law  is  given  in  full  in 
V.  99,  p.  1312. 

Another  Act  passed  by  the  1914  Legislature  authorizes  cities  of  20,000  or 
over  operating  under  commission  government  laws  to  issue,  outside  the 
debt  limit,  not  exceeding  $500,000  bonds  for  street  improvements.  This 
Act  is  given  in  full  in  V.  99,  p.  1312. 

TAXATION  OF  MUNICIPAL  AND  DRAINAGE  BONDS.— All  bonds 
issued  by  this  State  are  non-taxable  under  the  law  authorizing  their  issue- 
ance.     Municipal   bonds  are   taxable. 

DRAINAGE   DISTRICT   BONDS   EXEMPT   PROM    TAXATION.— 

During  the  1908  session  of  the  Legislature  an  Act  was  passed  (Chapter  141. 
laws  of  1908) ,  and  approved  Feb.  20  1908,  providing  that  "in  addition  to  the 
property  already  exempt  from  taxation,  the  bonds  of  the  drainage  districts 
of  the  State  of  Mississippi  shall  be  exempt  from  taxes  of  any  charcater  what- 
ever."    V.  87,  p.   1254. 

POPULATION  OF  STATE- 


1910 1,797,114 

1900 1,551,270 

1890 1,289,600 

1880 1,131,597 


1870 827,922 

1860 791,305 

18.50 606,526 

1840 375,651 


1830 136,621 

1820. .-  75,448 

1810 40,352 

1300 ---  8,850 


The  proportion  of  colored  population  was  57.47%  in  1880,  57.98%  in 
1890.  ,58.6 '7o  in  1900  and  56. 2%  in  1910.  In  numbar,  blacks  were  310.808 
in  18.50,  437,404  in  1860,  444,201  in  1870,  650,291  in  1880,  747,720  in  1890. 
905.930  in  1900  and  1,009,487  in  1910. 


NOTE.- 
below,  see 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSISSIPPI. 

-For  debts  of  civil  dioisions  not  found  among  the  statements  given 
"Additional  Statements"    at  the  end  of  this  State. 

School  Building  Bonds. 
5s&6s     ...    $10,600 

Electric-light  bonds  5s $15,300 

Water  and  Sewer  Bonds. 

5^sll  J'no  $,57„800 

BOND.  DEBT  May  1914.  $83,700 
Ass'd  val.  13  (2-3  act.).  ..1 .005.834 
l.\'T.  at  Merchants'  &  Farmers' 
Bank  in  Amory,  city  depository,  or 
any  other  bank  in  Amory. 


ABERDEEN. 

This   city    Is    the    county   seat   of 
Monroe  County.   Pop'n  '10,  3.708. 

Water  and  Sewer  (Part  yearly). 
5s  '05     A-O  $63,1 19c... Apr    1  1925 

Refunding  and  School  Bonds. 
,5s  '05     Apr  $25. 000c.-. Apr    1  1920 

Electric  Light  &  Sewer  Bonds. 

,55  '05     -..    $19.800 

'Frisco  RR.  bonds $4,000 

Funding  bonds 10,000 

Funding  Bonds. 

City=Hall  Bonds. 
5s  '11     J-J     $18, 700.. July  1  '1.5-'31 

Negro-School  (Part  yearly). 
-s'll     J-J       ,$3 ,900c... July  1  1931 
BOND.  DEBT  July  1911.  .$152,800 
Assess,  val.  '11  (2-5  act.) --1,. 531, 000 


ATCHAFALAYA  DR.  &  LEV.DIS. 

P.  O.  Silver  City. 

Canal  Construction  Bonds. 

6s  '15     May  $78.000 1916-1945 

TOTAL  DEBT (?) 


ADAMS  COUNTY. 

County   seat    Is    Natchez.     Bonds 
are  tax-exempt.   Pop'n '10,  25,265. 

Bridge  Bonds. 
6s  'OS     Mar  $l8„500c..Mar  16  1923 
r,.-i  Jan      12,O0Oc-..Jan  19  1923 

Road  Bonds. 
5s  '12     Dec$l,5O,O0Oc-..Dec  2  19,52 

Refunding  RR.  Bonds. 
4^g06  Jan   ,$92,000c--.Jan  1  '17-30 
4s  July    SO, .500c -July  I  'l,5-'25 

TOTAL  DEBT  Oct  19 14.. ..$3,56. 000 
Assess,  val.  '14  (3-5  act.). .7,866. 217 
State&Co.tax(per  $1,000)  '14  .$12.00 

INT.  at  County  Treas.  office. 


ALCOEN  COUNTY. 

Corintli  Is  the  coutity  scat. 

Road  Bonds  (Part  due  yearly). 

r,s  '12      ...    $.50.000. 1932 

,5s    It     ann     .50,000 Apr   11934 

Drainage  Bonds. 

Os  s-an      14.800-.. 

BOND.  DEUT  Oct  1913. -.$108. ,500 

As-sessed    valuation 3,1 16,000 

State&(7o.tax(pcr  $1,000)  •12-$I6.00 
Population  in  1910... 18,159 


ATTALA  CO.  ROAD  DIST.  NO.  1. 

Kosciusko  is  the  county  seat, 
.s  '15  M-N$150,000..Nov  1  '26-'40 
BOND.  DEBT  Oct  18  1915  $150,000 
Ass'd  val.  '15  (real  &  pers). 1,713,369 
Population  of  county  in  1910.-28,851 

BILOXI. 

This  city  Is  In  Harrison  County. 
Incorp.  1896.  Commission  govern- 
ment adopted  May  28  1910.  V.  90. 
p.   1503.     Pop'n  1910,  8,049. 

Market-house  bonds  5s $3,000 

Street  bonds  5s 24,500 

Bridge  bonds  6s 13 ,000 

Firc'Alarm  and  Water  Bonds. 
5s  ...    .$10.000. 

Water  Bonds. 

..s  ...    $37.000... --- 

5s  ...       25,000 .- 

.5s  '11     ann     70,000 

5s  '12     P-A     .59,000. .Feb  1   ■16-'32 

School  Bonds. 
,5s    12     M-H  .$12, .500. -Mar  1  •16-32 
TOTAL  DKBT  Doc  1912..  $225,000 
Total  asstissod  val.  lSll.--4.SO0.On0 
Actual  value  (est.) 6.000,000 


AMORY. 

This  city  is  in  Monroe  Co.     Bonds 
are  tax-free.    Pop'n  1910.  2,122. 


BOaUE  HASTY  DRAIN.  DIST. 

This  district  Is  In  IJollvar  County. 
6s  '10     Apr? 1 20. 000c. Apr    I    ■16-'31 

(Payable  $S,()00  ve.irly  1 
BOND.  DEBT  April  1911   S12S,000 
INTEUE.ST   Is   pavabli-   at    Bank   of 
Comra.  &  Tr  .Co.  In  Memphis.  Tenn. 
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BOGUE  PHALIA  DRAIN.   DIST. 

A  district  in  Washington  County. 
6s  g  •13^F-A$757,500c-Feb  10  '18-33 
BOND.  DEBT  Oct  8  1915.  $757,500 

Benefits  assessed 2,1 54 ,547 

Real  value  (est.) 7,600,000 

Population  in  1913   (est.) 15.000 

INT.  at  Cont.  &  Comm.  Nat. 
Bank,  Chicago. 


BOLIVAR  COUNTY. 

County  seat  Is  Rosedale. 

Railroad  Bonds.  . 

6s  '00  May  $150,O00c..May  15  1918 

Fund.  &  Ref.  (Red.  hcq.  in  1915). 
6s  '02     May$67.000c.__May  1  1930 

Road  and  Bridge  Bonds. 
5s  '09     May  $75,000 May  1  1934 

High'Schooi   (fied.  heg.  in  1918). 

6s  '13     Aus  S25,000 Aug  1  lO.'^S 

BOND.  DEBT  Nov  1915--  $317,000 

Assessed  valuation  1914 9,500,000 

State&Co.tax  (per  $1,000)  '14.$22.00 
Levee  tax  (per  $1,000)  1914-. $10.00 

INT.  at  Citizens'  Bank,  Shelby. 


Water  and  Sewer  Bonds. 

4J4s        Apr   S70,000c.__Apr  1    1919 
City  Hall,  Sch.  House  &  Sewer. 

4s  J-D   S50,00nc Tunol  1922 

BOND.  DEBT  Oct  2  1915-  $278,000 
Assess,  val.  '14  (3-5  act.). .4,918.745 
Total  tax  (per  $1,000)  1914. ..$26.75 
Population  in  1910 8,988 

t  INT. atNat. Bank  of  Commerce, 
N.  Y.;   others  at  Columbus. 


BROOKHAVXN. 

This  city  Is  In  Lincoln  County. 
School  Bonds. 
5s '12     ...    $10,000 1932 

Refunding  Bonds. 

.5s    12     A-O  $31, 950.. -Oct  1  '15-' 32 
BOND.  DEBT  Oct  1  1915.  $127,000 

Assessed  valuation  1914 2,421,000 

Population  in  1910..- 5,293 


CHICKASAW  COUNTY. 

Houston  is  the  county  seat. 

Road  Bonds  {Tax-exempt). 

5s  '12     _-.    $50,000- -1937 

6s  '14     A-O  100,000c-. -Apr  1   1939 

Bridge  Bonds. 
--S  '14  P-A$100, 000c-. -Aug  1  1934 
BOND.  DEBT  Mar  21  '14-     $95,000 
Assessed  valuation  1913---5.442,000 
Population  in  1910 22,846 


COPIAH  COUNTY. 

Hazleliurst    is    the    county    seat. 
Pop'n  of  county  '10.  35,914. 

Road  Dist.  No.  1  (tax-exempt) . 
5s  '11     Feb  $75,000c-Feb  1   '22-'36 
5s  '12     Jan      75,000c.July  1  '23-'37 
6s  '13     J-J       25,000c..July  1  '24-'38 
6s  '14     J-J       25,000c..Jan    1  •25-'39 

Road  Dist.  No.  2  (tax-exempt). 
6s  '13     Apr  $75,000c-Apr    1  •24-'38 
6s  '14     J-J      50,000c.May  1  '25-'39 

Road  District  No.  6  Bonds. 
6s  '15     Apr$150,000--Apr  1   '26-'40 

Court-House  Bonds. 
..s  '02     ....    $65,000- 

Road  and  Bridge  Bonds. 

4J^s'05  .—    $50.000 Apr   1  1930 

5s  '09     ....      30.000 June7  1929 

Bonded  fCounty  Apr  1914.  $145,000 

debt.  Dist.  No.  1  Apr'14    200,000 

Dist.  No.  2  Apr'14     125.000 

Dist.No.5,June'15.     150,000 

Assessed /County  1913 6,595,139 

val'n.JDist.  No.  5,1914.1,950,000 

INT.  at  County  Treas.  office. 


Light  &  Water  (Part  yearly). 
5s  '04     --.$122,000 1934 

§lmprovement  Bds.  (Part  yearly) . 
.5s  '06     ...    $29,100 1924 

*Ref.  School  Bonds  (Part  yearly). 

.5s  '06      ...    $19,100 1926 

School  bonds .$40,000 

Paving  bonds 70,000 

§Drainage  Bonds. 
5s  '10     F-A  $20,000c...Feb   1  1930 

§Funding  Bonds. 
.5s  '10     F-A  $10.000c..-Feb    1  1930 
BOND.  DEBT  Oct  22  '15-  $407,000 

Sinkingfund 4,000 

Assessed    valuation 6 ,709 ,367 

Total  tax  (per  $1,000)-- $16.00 

"Exempt  from  taxation. 

§  INT.  at  City  Treasurer's  office 


CLAIBORNE  COUNTY. 

Port  Gibson  is  the  county  seat. 

Court=House  Refunding  Bonds. 
5s  '13     ---    $50,000 19:J3 

Road  Bonds. 
5s  '13     -.-    $10,000 1933 

§Bridge  Bonds  (Tax-free). 
5s  '14     Jan    $10, 000c,. .Apr  6  1934 

Funding  Bonds. 

.5s  __.    $40,000 20    years 

TOTAL  DEBT  Apr  1914.  .     $78,000 

Floating  debt 28,800 

A-ssessed  valuation  1913- -.3,300.000 
Population  in  1910 17,403 

§  INT .  at  Hanover  Nat .  Bk .  ,N .  Y . 


CORINTH. 

This  city  is  in  Alcorn  County.   Last 
charter  established  in  1884. 

Water=Works  &  Sewer  Bonds. 
.s            ---    $24,700---Oct    15  1927 
.s  ...      53,900 Mayl  1924 

Various  Improvements. 
.s  ...    $42,000 Various 

School  Bonds. 

.s '11     ...      $7.000 Various 

BOND.  DEBT  Oct  1  1915.  $127,600 
Assess.val.'14  (50-60%a,ct.)2,064.000 
Total  tax  (per$1.000)  1914.. .$30.50 
Population  in  1910 5,690 

INT.  at  City  Treasurer's  office. 


DE    SOTO    COUNTY   SUPERVIS- 
ORS' DISTRICTS. 
District  No.  1  Bonds. 

6s  '12     J-D   $75,000c-June  1  '22-'37 

District  No.  2  Bonds. 
6s  '12     J-D  $50,000c-June  1  •22-'37 

District  No.  3  Bonds. 
6s  '12     J-D   $50,000- -June  1  '22-'37 

District  No.  5  Bonds. 
6s  '12     J-D   $50,000- -June  1  '22-'37 
BOND.  DEBTfDi.st.  No.  1. $75,000 


CLARKSDALE. 

This  city  Is  in  Coahoma  County. 

This  city  owns  Its  water,  Ilg-ht  and 

sewer    plant,    valued    at    $210,000. 

Commission     government     adopted. 

Bonds  are  tax-exempt.     Pop'n  1910. 

4,079. 

General  bonds $29,700 

School  bonds 29.700 

Liquidating  &  impt.  bonds..  50,00f 

Refunding  bonds 25,000 

Water,  Light  &  Sewer  Bonds. 
5s  '11     M-S  $121, 300c.. Sei)t  1  1931 
TOT.  BD.  DT.  May  1915.  $255,700 
Assessed  val.  '14  (H  act.). 3,805.377 
Total  tax  (per  $l?bOO)  1914. .$12.00 


Apr.  1915... 


Assessed  valua- 
tion  


Dist.  No.  2. 
Dist.  No.  5. 
Dist.  No.  3- 
Dist.  No.  1 
Dist.  No.  2 


50.000 

50,000 

50,000 

950,435 

874.840 


Dist.No.5  1,165,015 

lDist.No.3-    765,000 

INT     payable  at  Cout.    &  Comm. 

Nat.    Bank  of  Chicasro,   or   Bank  of 

Commerce  &  Trust  Co.,  Memphis. 


CLAY  COUNTY. 

West  Point  is  the  county  seat. 

Georgia  Pacific  RR.  Bonds. 
6s  ...    $40,000 1918 

Road  Bonds  (General). 
5s  .--    $20,000 1928 

Road  and  Bridge  (General) . 
5s  _--    .$40,000 1930 

Road  Dist.  No.  1  Bonds. 
6s  -_    $40,000 1922-1937 

Road  Dist.  No.  2  (Tax-exempt). 

Os  ._    $95,000 1922-1939 

6a '15     J-D     20,000--Jime7 '25-'40 

Road  Dist.  No.  3  Bonds. 

6s  -._    .S41,000 192'2-1R37 

GEN.CO.DT.Sept30'15--  $100,000 

Road  dist.  debt  (add'l) 1 96 ,000 

[Co.,  1914  4,611,983 
As.sessed  valua-  Dist.  1 406.564 

tion Dist.  2_--2,669,623 

lDist.3-__  411,201 
State  k  Co.  ta.\(per$l  .000)'14  $19.00 
Population  of  county  ia  1910.20,203 

INT.  payable  partly  at  Nat.  Bank 
of  Commerce,  N.  Y.,  Merchants- 
Laclede  Nat,  Bank,  St.  Louis:  Com- 
mercial Nat.  Bank,  Chicago;  Chicago 
Sav.  Bank  &  Trust  Co.,  Chicago 
and  Hanover  Nat.  Bank,  New  York 


FORREST  COUNTY. 

Hattiesburg  is  the  county  seat. 

Road  Dist.  (Red.  beg.  in  1923). 
5s  '13  Feb  $100, 000c. ..Feb  1  1938 
McLaurier  Sch.  Dist.  bds.  $10,000 
Co.  bond.  dt.  Nov  17 '13. -  210,000 
Road  dist.  debt  Mar  1915.  100,000 
Assessed  val  of  dist  1912. .5, 172,000 
Assessed  val  of  co.  1914__  .9,250.000 
Population  of  county  in  1910.. 20,722 
Population  of  district,  1910. ..14.228 


GEORGE  COUNTY 

l.ucedale  is  the  county  scat. 

Court-House  Bonds.  (Part  yrhj.) 
5s  '12     J-D   $21.267 1942 

Jail  Bonds.  (Part  yearly.) 
5s  '12     J-D     $3,384.- ...1942 

Road  Bonds. 
5s  '12  J-J  $29,000c.July  I  '14-'40 
BOND.  DEBT  May  14  '15  $72,300 
Assessed  valuation  1914.. .1,922 ,000 
State&Co.tax(per  $1,000)  ■14-$22.00 
Population  in  1910 6,599 

INT.  at  Nat.  Park  Bank.  N.    Y., 
and  at  John  Nuveen  &  Co.,  Chicago. 


COAHOMA  COUNTY. 

Friar  Point  is  the  county  seat. 

Railroad  Bonds. 
6s  ...    .$30, 000c 1916 

Road  and  Bridge  Bonds. 

4348       ...SlOO.OOOc 1930 

5s  ._-      75,000c 1940 

5s  '12     June  §50,000C---June  1  1942 

Court=House  Bonds. 

5s  .__    $35.000c 1923 

BOND.  DEBT  Oct  1913.  $290,000 
Asse-ss.  val.'13  (30%  act,)  *5,547,681 
I'opulation  in  1910 .34.217 

*  The  assessment  of  railroads,  ex- 
jiress  and  telephone  companies  not 
included. 

INT.  on  bonds  of  1912  payable  at 
John  Nuveen  &  Co.,  Chicago. 


GRENADA. 

■  This  city  is  in  Grenada  County. 

Street  Bonds. 
5s  '13     J-J     $25 ,000c- --July  1  19.33 
BOND.  DEBT  May  14  '15  $103,500 
Assessed  valuation  1914. --1,643 .000 

Tax  rate  (per$l,000)  1914 $15.50 

Population  in  1910 2,814 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


GREENVILLE. 

This  city  is  in  Washington  County. 
Incorp.  as  a  town  1870  and  as  a  citj 
1886.  Bonds  are  free  from  city  taxes. 
Pop'n  1910,  9,610.  Int.  at  Ban! 
of  America,  N.  Y. 

Paving  Bonds. 
5s  '04     M-NS.50, 000c- -. May  1  1924 

Railroad=Aid  Bonds. 
6s  '98     J-J    .$50,000c._  .July  1  1918 

Refunding  Railroad  Bonds. 
5s  '15     F-A  .$,50,000_Feb  10  '17-'35 
(Due  $1,000  every  5  years) 

School  Bonds. 
5s  '04     M-S  $30,000c_--Sept  1  1924 

High=School  Bonds. 

($.54.000- -July  1  '19-'44 

5s  '14     J-J     (.$9,000  every  5  years^ 

[    11,000 July  1  1949 

Water=Works  Bonds. 
6s  F-A  .S65.000c---Peb   1  1916 

River=Front  Bonds. 
5s  '07     M-S  $47, 500c-. .Sept  1  1927 

Sewer  Bonds, 
5s  J-J    $65.000c_-_Jan 


-Sept  1  1932 
-Aug  1  1916 


GRENADA  COUNTY. 

Grenada  is  the  county  seat. 

Bridge  Bonds, 
,5s  '12     Sept  $.30, 000c-- 
43^s        --.      30,000c.. 

Road  Bonds. 
5s  '12  Sept  $15,000c... Sept  1  1932 
TOT.  DEBT  Sept  30  1915.  $75,000 
Assess,  val.  '14  (2-3  act.). .4,000,000 
State  &  Co.  tax(per$l,000)'14  $20. .50 
Population  in  1910 15,727 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


COLUMBUS. 

County  seat  of  Lowndes  County 
Inc.  1821.     Bonds  are  tax-exempt. 

timprovement  Bonds. 
.5s  g  '06  M.S  .$60.000c.._Sept  1  1926 

Refunding  Railroad  Aid. 
5s  M-N$98,000c..-Apr  1   1922 


1  1920 
.5s  M.N   .50 ,000c. --Nov  1  1921 

BOND.  DEBT  Oct  5  '15..  $472,500 

Sinkingfund 4,000 

Tot.  as.sessed  val. 6,709.367 

Value  of  city  prop  1911 450,000 


GULFPORT, 

This  city  is  in  Harrison  County. 
Inc.  1898.  Commission  government 
adopted  Dec.  12  1911.  V.  93,  p. 
1736.  Population  1910,  6.386. 

City=nall,  Water  and  Sewers. 

5Hs        ---    $44,000 

Street  bonds,  6s $4,000 

Street  bonds,  5Hs 126,900 

School  &  street  bonds,  6s..         2, COO 

School  bonds,  6s.. 3,000 

General  bonds,  5^s 31,700 

Sewer  bonds,  5}^s 5,000 

Central  School  bonds,  5Ks      19,000 

Soria  City  bonds,  6s 4,100 

Jail  bonds,  6s 1,000 

Sewer  and  water  bonds,  6s.  30,000 
School  and  jail  bonds.  6s..  22,000 
Water-works  bonds,  5Ks-.  88,900 
BOND.  DEBT  Aor  1915..  $381,600 
Assessed  valuation  1914.. .6,259,030 


•Funding    Bonds. 
5s  '12     J-D   $60,000c.-.Junel  1932 
5>^s'13  J-J       75.000 July  1  1933 

State  Fair  Bonds. 
5Ms'15  J-D    (38,000c.June  1  •16-'34 
1 12,000c... June  1  1935 

Water  Bonds. 
6s  J.J  $196,000c.-.Jan    1  1928 

5s  F-A   145, 000c...  Aug   1  1928 

5s  F.A     95, 000c... Feb    I  1930 

5J^s'13  J-J     100,000c... July  1  1933 

Street,  Bridge  &  School  Bonds. 
6s  Feb  $20,000c...Feb    1  1919 

TOT.  BD.  DT.  Oct  1  •15.$1,683,100 
Water  work?  exemption..  536,000 
NET  BD.  DT.  Oct  1  '15.  1,147,100 
Assessed  valuation  1915.-13,697,316 

Real  value  (est.) 25,000,000 

Tax  rate  (per  $1,000)  1915... $16.50 

*  Bonds  are  tax  exempt. 

INT.  on  water  bonds  due  1928, 
school  and  street  bonds  due  1931  and 
bonds  dated  1913  and  1915  is  payable 
at  Nat.  Park  Bk.,  N.  Y.  C;  on  sew- 
erage bonds  at  Chase  Nat.  Bank. 
N.  Y. .  and  on  the  5  and  6  %  water 
bonds  at  Hanover  Nat.  Bank,  N.  Y. 

JACKSON  COUNTY. 

Pascagoula  is  the  county  seat. 

General  Road  Bonds. 
5s  '09     -_-    $24,000-. Sept  1  '16-'39 

Supervisors'  Dist.  No.  2  Bonds. 
6s    12      ...       $7,000. --Oct  1  •22-'31 

Supervisors'  Dist.  No.  3  Bonds. 
6s  '12  ---  $25,000. .Oct  1  '22-'32 
6s '13     ---      1 0,000 --Sept  2 '2.3-'33 

Supervisors'  Dist.  No.  4  Bonds. 
6s  '12  ---  $.30,000- Aug  31  •22-'32 
6s  '13     _.-      15,000--Oct   1    '23-'33 

Supervisors'  Dist.  No.  5  Bonds. 
6s    12     ---    .$29,000--Oct   1    ■22-'23 

Van  Cleve  Cons.  Sch.  Dist.  Bds. 
6s  '13  ---  $3,000-. Dec  2  '28-'32 
6s  '14     -_-        1,409--S9pt  1  '16-'29 

Big  Point  Separate  Sch.  Dist. 
6s  '14     ---  S900--Au;r  1   '16-'24 

TOT.  BD.  DT.  Sept  30  '15  $145,299 

Note  debt  (additional) 1,217 

Smking  fund  (cash  in  fund)  17,908 
Assessed  valuation  1915-. .5,849,645 
Population  in  1910 15,451 

INT.  payable  partly  at  Chancery 
Clerk's  office. 


HANCOCK  COUNTY. 

Bay  St.  Louis  is  the  county  seat. 

Road  and  Bridge  Bonds. 
6s  '13  Jan  $50, 000c... Jan  1  1933 
BOND.  DEBT  Jan  1  1914.  $150,000 
Smking  fund  Apr  1  1914...  16,413 
Assessed  valuation  1913.. .4, 159, 194 
Population  in  1910 11,207 

INT.  at  County  Treasurer's  office. 


•16- 
'33- 


32 
37 


HARRIS  BAYOU  DRAIN.   DIST. 

A  district  in  Coahoma  County. 

Drainage   Bonds. 
6s  '13     M-N$126,000-May  1  •16-'.33 
BOND.  DEBT  Oct  1  '15. ..$126,000 

INT.    at    Cont.    &    Comm.    Nat. 
Bank,  Chicago, 


JONES  COUNTY. 

KUisville  is  tne  county  seat. 

Court=House  Bonds. 
,5s  '07     J-J  $102 ,000c.  ..Tan  1 
.5s   09     J-J       25.O0Oc_.Jan  1 

Road  and  Bridge  Bonds. 
5343        ...    $14,000 

Road  Dist.  No.  2  Bonds. 
6s  '14     A.O  $50,000c..-'Vpr   1  1934 

Agricultural   High  School   Bds. 

5s  '12     ---    $10,000 1917-1926 

Gen.  Co.  debt  Oct  1915- -    $151,000 

Road  Dist.  No.  2  debt 50,000 

Sink,  funds  (e,st.)  May  '15  45,000 
Assess,  val.  1914  (est.)---10,500,000 
State  &  Co.  tax  (per  $1,000)  14  $17.25 
Population  in  1010 29,885 

INT.  on  bonds  of  1914  at  the  Inter- 
state Bank  &  Trust  Co.  .New  Orleans; 
other  bonds  at  Nat.  Bank  of  Comm., 
N.  Y..  and  Guar.  Tr.  Co.,  N.  Y. 


HATTIESBURG. 

This  city  is  the  county  seat  of  For. 
rest    Co.     Commission    government 
adopted.     Population  1910,  11,733. 
..s  '08  ---    $70.000 

Municipal  Impt.  (Part  yearly) . 
4J^s'06  M-S  $190,360c..Mar  6  1945 

Street  Bonds. 
5s  '07     ...  S170,000c 

School  Bonds. 

5s  '10     J-D$150.000 Dec  1  1940 

..s  '11   ---      40.000.-- 

BOND.  DEBT  Oct  1909..  $472, .500 
Assessed  valuation  1908. -.7,880, 799 


HINDS  COUNTY. 

Jackson  is  the  county  seat. 

4  Ms.       June  $39 ,000c 1927 

Court-House  and  Jail  Bonds. 

.5s  Feb   .$81, 500c 1927 

Refunding  Bonds. 
4Hs        .--$108,000c 1928 

Superv.  Dists.  Nos.  1  &5  Bonds. 

5s  '11     _-- $.500,000c 1936-'38 

BOND.  DEBT  (County--     $228,500 

Oct.  1915- -I  Districts-  500,000 
Assess,  val.  of  county  '14-19.351?, 644 
Assess.val. of  dists. 1&5'14  13.280.070 

INTEREST  payable  in  Jackson. 


KEMPER  COUNTY. 

De  Kalb  is  the  coimty  seat. 

Building  bonds $10,000 

Court.house  bonds,  6s 60,000 

Road  bonds,  6s 75.000 

BOND.  DEBT  Mar  30  '15-  $145,000 
Assessed  val.  1914  (3^  act.)5.000,000 
State  &  Co.  tax  (per  $1,000)  '14  .$'20. 50 
Population  in  1910 20,348 

INT.    at    John    Nuveen    &    Co.. 
Chicago. 

LAFA'YETTE  COUNTY. 

Oxford  is  the  county  scat. 

Road  District  Bonds. 

63  '12     --.    $50.000 1933 

6s    13     ...    130,000c 1933 

Agricultural   High  School   Bds. 

6s  '14     ---    $10.000 

TOTAL  DEBT  Oct  9  '15..  $190,000 
Road  district  bonds  (incl.)  180.000 
Assess,  val.  '13  (.3-5  act.)..  1.800 ,000 
Population  in  1910 21,883 

INT.  at  Nat.  City  Bank,  N.  Y. 


GREENWOOD. 

This  eitv  is  the  county  seat  of  Le- 
flore County.  Popula.  1910.  5,836. 


JACKSON. 

County  seat  of  Hinds  County  and 
State  Capital.  Incorp.  Dec.  1833. 
Commission  government  adopted 
Sept.  24  1912.     Pop.  1910,  21,262. 

School  Bonds 


5s 
6s 
5s 
6s 
,5s 
5s  '15 


'06 


June  $23.700c.--Junel  1922 
Feb  6, 600c.-. Feb  1  1923 
M-N  64, 100c- --Mayl  1926 
Aug  15,000c---Aug  1  1917 

F-A   *65,000c   1932 

M-N(19,000c.May  1  '16-'34 

\46,000c...May  1  1935 

Building  Bonds. 

5s  Apr  $23,900c...Apr   1  1924 

5}4s'13  J-J       15,000c.. -July  1  1933 

Street  and  Sewer  Bonds. 
5s  Feb  $93,. 500c... Feb   I  1922 

5s  F.A     44. 000c...  Aug  1  1928 

5s  F-A  *85,000c 1932 

5s '12     J-D   *30,000c...Junel  1932 

Sewerage  Bonds. 
5s  Apr  $92 ,000c.. -Apr   1  1919 

Municipal  BIdg.  &  Impt. 
5s  '07     J'ne  $50,000c... June  1  1927 

5s  F.A   158,000c    1930 

Street  Impt.  &  Bridge  Bonds. 
5s  May   $8,500c... May  1  1920 

5s  J'ne     13,800c...Junel  1923 

5s  May    29,000c.-. May  1  1926 

5}^s'13  J.J       60,000c.. .July  1  1933 


LAUDERDALE  COUNTY. 

Meridian  is  the  county  seat.  Bonds 
are  tax-exempt. 
Coxu-t-house  bonds $90,000 

Road  Dist.  No.  5  Bonds. 
5 34s' 12  A-O  $50, 000.. Apr  1   •23-'27 

Road  District  No.  1  Bonds. 
.5s  '10     M-S  $150, 000- Sept  1  •25-'34 
.5s  '13     ...      100,000-Mar  1  '23-'38 

5',^s'14  M-S  100,000 1924-1938 

53^is'15  M-S  50,000.. Mar  I  '26-'40 
TOT.  BD.  DT.  Feb  1915. .$450,000 
General  county  debt  (incl) .  .     90 ,000 

As.sess.  val.  1913 14,317,745 

Real  value  (est.) 28,635,489 

Population  of  county,  1910... 46,919 
Population  of  dist.  1910 30,004 

INT.  on  bonds  of  1910  at  Continen- 
tal-Commercial Nat.   Bank,  Chicago. 


LAUREL. 

This  city  Is  In  Jones  Co.     Commis- 
sion   government    adopted    Dec.    19 
1911.     Population  1910.  8.465. 
.s  ...    .$40,000 

Sewer  Boiids  (Tax-exempt) . 

5s  '04     ...    $19,300 Mar  1  1924 

5s  '13     J-D     30,000c. ..Apr    1  1933 

School  Bonds  (Tax-exempt). 

6s  '98     ...    §S5,000 Sept6  1918 

5s '99     ...      §4,000 May  2  1919 

5s  '00     ...      §1,500 Oct    1  1920- 

5s  '02     ...        8,000 Jan    1  1922 

5s  '05     ...      19,400 Aug  5  1925 

5s  '07     ...      15,000 Feb   1  1927 

5s  '08     ...      30,000 July  1  1928 

5s  '09     ---      10.000 June  11929 

5s  '12     J-D     30.000 June  1  1932 

5s  '13     J-D     25,000C---Apr    1  1933 

Street  Bonds  (Tax-exempt). 
5s  '09     --.    $10,000 June  11929 

School,  Street  &  Water  Bonds. 
5s  '15     ---    $60.000c 1935 


Nov.,  1915.J 
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LAUREL  {Concluded). 

Water  Bonds  (Tax-exempt). 
5s  '01     .--    $30,000-. -Apr  15  1921 

5s  '02     .--        7,000 Jan    1  1922 

5s  '04     -.-      13.100 Mar  1  1921 

5s  '09     -.-       10,000 Juno  1  1929 

OS  '13     J-D      15,000c. .-Apr    1  1933 

Municipal  Bids.  Bonds. 
OS  '14     F-A  $48,0OOc_-.Feb    1  1934 
BOND.  DEBT  Apr 28 '15. -$321,300 
Assess,  val.  '14(abt.  J^^act.)  4,907.542 
Tax  rate  (perSl.OOO)  1914 .$16.00 

§INT.  at  Merchants-Laclede  Nat. 
Bk.,  St.  Li.;  others  at  Chase  Nat. 
Bank,  N.  Y. 


LAWEENCE  COUNTY. 

MonliccUo  is  the  county  seat. 

Bridge  Bonds. 
5s  '12     J-J     $25,000--- -.1942 

Court-House  Bonds. 

5s  '12     J-J    .850,000 1942 

TOTAL  DEBT  Mar  29  '15--.?75,000 

Assessed    valuation 3 ,250 ,000 

Population  in  1910 13,080 

INT.  at  Bank  of  Monticello. 


LEE  COUNTY. 

Tupelo  i.s  the  county  scat. 

Road  Dist.  No.  1  Bonds. 
6s  '13     A-O  $90,000 Sept  1  1936 

Road  Dist.  No.  2  Bonds. 
-s  '13      .--    $40,000 

Road  District  No.  3  Bonds. 

5Ks'12  -.-    ,$200.000 

iifciHighway  Bonds. 
5s  '14     M-S  |.$28,000.May  7  '25-'38 
1172,000. --May  7  1939 

5Hs'15  M-N105,000 May  6  1940 

Court  house  bonds $50,000 

BOND.  DEBT  Nov  1915      355,000 

Sinklngfund 18,000 

Road  Dist.  debt  May  '15.       330,000 

Assessed    valuation 7 ,  139 ,366 

Real  value  lest.) 30,000.000 

Population  in  1910 28.894 

3;INT .  at  County  Treasurer's  office, 
or  Hanover  Nat.  Bank,  N.  Y. 


LEFLOEE  COUNTY. 

Greenwood  is  the  county  seat. 

Bridge  Bonds  (Tax-exempt). 
5s  g  '07  A-O  $60, 000c. ..Oct    7  1932 
5s  '10     J-J     100,000 Jan   3  1940 

Road  Bonds  (Tax-exempt). 
5s  g  '07  A-O  $40,000c--.Oct    7  1932 
5s  '13     J-D   100,000--July  1  •24-'33 

Court'House  Bonds. 
4s  '04     J-D$100,000c--.Dec   5  1929 
BOND.  DEBT  May  1  1914  .$.300,000 
Assessed  val.  '11  (^i  act.) -.8,500,000 
Population  in  1910 36,290 

INT.  on  bridge  bonds  of  1910  at 
First  Nat.  Bank,  Greenwood. 

LEXINGTON."        ^ 

This  city  is  in  Holmes  County. 

Scliool  Bonds. 

.5s  Dec  $25.000c 1956 

5s  Dec       5,000c 1918 

(Subject  to  call  $1,000  yearly) 

Water  Bonds  (Red.  $1,000  yrly.) 
5s  '11     F-A  $39, .500c 1931 

Sewer  (Red.  $1,000  yearly). 

5s  '11      F-A  $19.000c 1931 

BOND.  DEBT  Oct  2  "15-.  $88,500 
Assess,  val.  1914  (3-5  act.)  .1,171.027 
Total  tax  (per  $1,000)  1915.. -.$29. 25 
Population  in  1910 2,428 

INT.  at  Bank  of  Lexington. 

LINCOLN  CO .  ROAD  DIST.  NO.  1. 

Brookhaven  is  the  countv  seat. 

5s  "11     Feb$150.000 1922-1936 

5Hs'12  F-A  ,50,000.. Feb  9  •23-'37 
TOTAL  DEBT  Apr  1915- .  .$200,000 

Assessed  valuation 3,980,260 

Real  value  (est.) 8,500,000 

Population  in  1910 28,597 

INT.  at  Cont.  &  Comoi'l  Nat. 
Bank,  Cliicago. 

MADISON  COUNTY. 

Canton  is  the  county  seat. 

Road  District  No.  1  Bonds. 

SViS  '15--.  $135,000 ...1940 

County    bonded    debt (?) 

Total  road  dist.  debt  (add'l) (?) 

Population  in  1910  (county).. 33, 505 

MERIDIAN. 

This  is  the  county  scat  of  Lauder- 
dale Co.  Inc.  Jan.  10  1860.  Com- 
sion  government  adopted  May  9  '12. 
Population  1910.  23,283. 

Water=Works  Bonds. 

5s  '08     -.-    $.50, 000c 1928 

4)^s'09  ...    250,000c 1939 

5s  '13     ...      92,0U0c.$4,000  yearly 

Street  Bonds. 
.5s  '09     J-D  $,50 ,000c. -.Dec   1  1939 
5s  '13     A-O     23,000c 

($1,000  yearly  beg.  Apr  1  1914) 
5s  '13     ...      23,000c-$l,000  yearly 

Funding  Bonds. 
4J.^s'99  M-N$42,000c-May  1  '16-'29 
4Hs'05  F-A     25, 000c-. .Feb    1  1935 
5s  A-O  138.000c 

(.$6,000  yearly  bog.  Apr  1  1914) 

Sewer  Bonds. 
6s  '94     May.$92.000c-..May  1  1924 
5s  '11     J-J       10,000c 1941 

Sciiool  House  Bonds. 
4Vis'02  A-O  ,$30,000c-..Oct    1  1922 
4Hs'07  J-J       35,000c. .-Jan    11937 

,5s  '11     J-J     100,000c Jan    1  1941 

5s  '14     J-J       60, 000c. -.July  1  1939 

Refunding  School  Bonds. 
4'.^s'09  ...    .$24.00nc 

$1,000  due  each  year  on  Apr  1) 
5s  '14.   .--    $  13, 905. 70c$  1,000    y'ly 

Drainage  Bonds  (Tax-exempt). 
5s  '10     A-O  .$.50,000c..-Oct    I   1940 

Sewer  and  Drainage  Bonds. 
5s  '15     F-A  $25, 000c. Aug  1   •16-'40 

Park  Bonds  (Tax-exempt) . 
.5s  '11     J-J     $l5.000c_-.Jan    1  1941 

Fire  Dept.  Bonds  (Tax-exempt) . 
5s  'U     J-J     $15, 000c-.. Jan    1  1941 

City-Hall  Bonds. 
4  Mi  s' 11  ,I-J     $7."i. 000c...  Jan    1  1941 
.5s  '15     F-A     40.000c. Aug  1   •21-'40 

Sanitary  Bonds  (Serial). 
5s  '13     ...    .?10.000c-.. 1918 


Railroad  Terminal  Bonds. 
5s  '13     A-O  $48.000c 

($2,000  payable  annually) 
GEN.  BD.  DT.  Octl '15.    $888,906 

Special  tax  bonds  (add'l) 385.578 

Water-works  bonds  (add'l).   392,000 
TOTAL  DEBT  Oct  1  '15.   1.666,481 

Ca.shonhand 93,640 

As'd   val.'14(2-3act)(est).14,706.518 
Total  tax  (per  $1,000)  '14 $16.00 

INT.  at  Seaboard  Nat.  Bank,  NY. 

DEBT  LIMIT.— On  Sept.  19  1913 
a  charter  amendment  was  adopted 
limiting  the  city's  indebtedness  to 
10%  of  the  assessed  valuation  and 
providing  that  bonds  may  be  issued 
for  certain  purposes  of  improvement 
on  a  majority  vote.     V.  97,  p.  901. 


MISSISSIPPI  LEVEE  DISTRICT 

P.  O.  Greenville.  Bonds  are  tax 
exempt.     Int.  at  office  of  Treasurer. 

Levee  Construction  Bonds. 
6s  M-N.$200.000c..May  1  1924 

5s  MN-l,000.000c_..May  2  1944 
5s  '13     J-J     1,000, 000c. .July   1  1953 

Refdg.  (red.aft. 10  yrs.from  issue). 
4}^s'09  M-S  .$450.000c..Sept  1  1934 
4i^s'll  J-J    500.000c- ..Apr    1  1936 
BOND.  DEBT  Nov 20 '15$3, 1.50, 000 

Assess,  val 22.307,404 

Real  value  (est.) 60,000,000 

The  valuation  given  above  is  on 
property  behind  public  levee  and 
does  not  Include  anything  in  front 
on  river  side. 

TAX  RATE  for  1914.— Cotton  tax, 
$1  00  per  bale  on  cotton:  levee  tax. 
$17.50  per  $1,000;  land  ta^i.  5c  per 
acre:  railroad  tax,  $350  per,  mile  on 
main  line  and  $210  per  mile  on  branch 
lines  or  feederi. 

IMONROE  CO.  ROAD  DISTS. 

Aberd-^en  is  the  countv  seat. 

1st  Dist.  Road  Bonds. 

5s  ...    $50.000 Jan    1  1S37 

5^s        .--      35.000 Apr  1  1938 

6s  -..       15.000 Jan    1  1939 

4th  Dist.  Road  Bonds. 

5s  ...    $100,000 Mayl  1936 

5s  ...    100,000 May  1  1936 

6s  ...    125,000 May  11929 

5th  Dist  Road  Bonds. 

5s  ...    $,50,000 July  1  1937 

6s  -.-      30.000 July  1  1937 

6s  -.-       10.000 July  1  1937 

Total  road  debt  Oct  30  '15-$515,000 
County  has  no  general  bonded  debt. 
Assessed  val- 1  Dist.  No.  1.1.000,000 

uation    '14  Dist.  No.  4-3,000,000 

[Dist.  No.  5-.  8.56,710 

Population  in  1910 35,178 

INT.  payable  at  Co.  Treas.  office  or 
Seaboard  Nat.  Bank,  N.  Y. 


NATCHEZ. 

Natch.;z    is    the    countv    seat    of 
Adams  County.   Popul'n  '10,  11,791. 

School  Bonds. 
5s  July  .$25. 000c. ..July  1  1931 

N.O.  &  N.  W.  RR.  Bonds. 
6s  May  .$320,000- --May  7  1919 

Refunding  Bonds. 
5s  '09     Sept  .$47, 50Jc.. -Sept  15  '29 

Water  Wks.  &  Sewer  Bonds. 
.5s            May  S115,000---May  7  1923 
BOND.  DEBT  .Tan  31  '15.. $.507, 500 
As.se.ss.  val.  '14  (2-3  act. )_-5, 735,444 
City  tax  (per  $1,000)  1913 $18.50 

INT.  payable  at  City  Treasury. 


NESHOBA  CO.  ROAD  DIST  NO.l. 

6s  '13      .._    $10a.aoac-_.1924-193S 
BOND.  DEBT  Sept  30  '15  $100,000 

Assess,  val.  1915 1,284,000 

Population  in  1915  (est.) 5.000 

INT.  in  Phila.,  Miss.,  at  First  Nat. 
Bank,  and  Bank  of  Phila. 


NOXUBEE  COUNTY. 

Macon  is  the  county  seat. 
Court'House  Bds.  (Su'ij.  to  call). 

5s  '00     Aug     .$4,000 Aug  1  1920 

Jail   Bonds. 

4Ks'07  Jan   $20.000 Jan    2  1927 

Court'Kouse-Repair  Bonds- 

5s  '10     July  $12, .500 July  1  1930 

Supervisors'  Dist.  No.  1  Bonds. 
53^s'13  F-A  I  $14,000.. -Aug  1  '24-'37 

I   85,000 Aug  1  1938 

Supervisors'  Dist.  No.  2  Bonds. 
5>is'12  M-S  ($7,000-. Sept  1  '23-'36 

145.500 Sept  1  1937 

Supervisors'  Dist.  No.  3  Bonds. 
53^s'12  J-J   ($14,000.. July  1  '23-'36 

1111.000 July  1  1937 

5J^s'13  F-Af    15.000. .Aug  1   '24-'33 
1    10,000. -Aug  1   '34-'38 
Supervisors'  Dist.  No.  5  Bonds. 
5;^s'12  M-S  J  14.000.. Sept  2  ■23-'36 

61,000 Sept  2  1937 

9,000. .Dec  1   '24-'26 

1,000 Doc   1  1927 

2. .500 Dec  1  1928 

3,000 Dec   1  1929 

-.Dec   1  1930 


53^8' 13  J-D 


2,000. 
Salem  Cons.  Sell.  Dist.   Bonds. 

6s  '14     F-.\    i$1.200..Aui?  3  •16-'27 
1   2.200.. 
Lynn  Creek  Cons. 

■     .$800.. 
1„500. 


6s  '14     F-A 


Aug  3  1928 

School  Dist. 

Aug  3  'I0-'19 

Aug  3  '20-'24 

1,500.. Aug  3  •2,5-'26 

^1,000 Aug  3  1927 

GEN.  BD.  DT.  Oct  1  ■14...$36..500 
Suporv.  dist.  bonds  (add'l). -394 ,000 
School  district  bonds  (add'l).  10,500 
INT.  on  court-house  bonds  due 
1920  at  County  Troasunir's  office: 
jail  bonds,  Ojlumbia  Trust  Co., 
N.  Y.;  court-house-repair  bonds. 
Bankers  Trust  Co.,  N.  Y.:  Dist.  No. 
1,  Cont.  &  (:;omm.  Tr.  &  Sav.  Bk., 
(Chicago:  Dist.  No.  2  and  Dist.  No.  5 
bonds  of  1913,  Nat.  Park  IJank,  N.Y.: 
Di.st.  No.  3.  Cont.  &  Conim.  Nat. 
Bk.,  Chic;  Di.st.  No.  5  bonds  of  1912. 
Nat.  Bank  of  Commerce.  N.  Y.; 
Salem  Sch.  Dist.  bonds.  Merchants 
&  Farmors  Bk.,  Macon,  and  Lvnn 
Creek  Sch.  Di.st.  bonds  at  Bank  of 
Macon,  Macon. 


OKTIBBEHA  COUNTY. 

Starkville  is  the  county  seat. 

Road  Dist.  No.  1  (Tax  Exempt.) 
5Hs'15  F-A  $130,000c... 1926-1935 
TOTAL  DEBT  July  1915.  $150,000 

A.ssessed  val.  1914 1,602,840 

Actual  value  (est.) 4,000.000 

Population  of  county  1910.       19,676 

INT.  Chase  Nat.  Bk.,  N.  Y.  City. 

PANOLA  COUNTY. 

Bates ville  is  the  county  seat. 
Court-House  Bonds. 
4Ms        ...    .$50,000 . 

Bridge  &  Rd.  (Red.  aft.May  7  '18). 

6s  '13     May  $.50.000 May  7  1937 

BOND.  DEBT  Sept  29  '15  $100,000 

Assessed  valuation  1914 6,600,000 

State  &  Co.  tax (per$  1,000) '14  $20.00 
Population  in  1910 31,274 

INT.  on  court-house  bonds  at  Bk. 
of  Sardis,  Sardis,  Miss.;  on  others  at 
John  Nuveen  &  Co.,  Cliicago. 


PERRY  COUNTY. 

New  Augusta  is  the  county  seat. 
A  portion  of  this  county  on  Jan.  6 
19(38  was  taken  to  form  Forrest  Co., 
the  latter  to  pay  67i4%  of  the  court- 
house and  jail  and  the  bridge  bonded 
debt  given  below.  Poo'n  '10,  7,685. 
Court-house  and  jail  bonds. .$48,000 

Road  &  Highway  (Red.  beg.  '14). 

5s  '09     Mar  $22,500 Mar  1  1929 

School  district  bonds. $14,900 

Bridge   bonds 32,000 

BOND.  DEBT  Apr  I  1915.  S117,40C 
Sinking  fund  Mar  1  1915..  19,649 
Assessed  valuation  1914--.5, 623,648 
State  &  Co.  tax(per$l,000)'14  $18.00 


PIKE  COUNTY. 

Magnolia  is  the  county  seat. 

Road  Bonds. 

6s  '13     A-O  .$.50.000 

(Due  serially  from  10  to  25  yrs.  incl.) 

oJ-^slS  A-O$l,50,000 

(Due  sei'iillv  from  10  to  25  vrs.  incl.) 
6s    14     A-O$100.000 Oct   I  1939 

Road  Dist.  No.  4  Bonds. 
6s  '15     M-S  $100,000. ..Sept  1  1940 

TOTAL  DEBT (?) 

Population  of  county  in  1910..37,272 


QUITMAN  COUNTY. 

Marks  is  the  county  seat. 
Court-house  and  jail  bonds    $70,000 

Bridge   bonds 20.000 

Road  bonds 50.000 

Road  Distrir-t  No.  5 25.000 

BOND.  DEBT  Oct  1  '15..  $165,000 

Asses.sed  valuation  1914 2,863,212 

Population  in  1910 11.593 

INT.  at  Riverside  Bank,  Marks. 

RIVERSIDE  DRAINAGE  DIST. 

Drainage  Bonds  (Part  yearly). 

6s  '12     Miv  $375. 000c 1932 

BOND.  DEBT  Oct  8  '15..  $375,000 
Assess,  val.  '14  (M  act. )-_. 1.850,000 

INT.  at  Continental  &  Commer- 
cial Nat.  Bank,  Chicago. 

SCOTT  CO.  ROAD  DIST.  NO.  1. 

Forest  is  the  county  S3it. 

Road  District  No.  1  Bonds. 
6s    12     J-J     :$50.000-.July  1  ■•;!3-'37 
6s  '13     J-J     125,000- -July  1  ■27-'30 
(25,000 July  1  1934 

Road  Dist.  No.  2  Bonds. 

6s    14     F-A  :?67..500 1924-19^9 

TOT.  BD.  DT.  Oct  1915..  $167,500 

Assessed  val.  (Countv 1,008,880 

\Dist.No.213-    676,000 
Pop'n  of  Dist.  No.l  1915 8,000 

INT.   at    Farmers'   &   Merchants' 
Bank,  Fore.st. 


SIMPSON  COUNTY. 

Mendonhall  is  the  county  .seat. 

Court'House  and  Jail  Bonds. 
6s  '01      --.    .$25,000. --May  15  1921 
.5s  '07     ...      32,000 Jan   1  1947 

Road  Bonds. 
5s  '11      ...    .$40,000.--Mar31  1931 

5i.^s'13  J-J     -40. 000 July  1  1933 

BOND.  DEBT  Oct  1915-.  $137,000 

Sinking  fund  Oct  1914 14,057 

Ass'd  val.  1914  (H  act.) ...5,590.683 
State&  Co.  tax(per$l,000)'14  $17.00 
Population  in  1910.-. 17,201 

INT.  at  Cliemical  Nat.  Bk.,  N.  Y. 


SUNFLOWER  COUNTY. 

County  seat  is  Indianola.     Int.  at 
Fir.st  Nat.  Bank,  Chiacao. 

Refunding   Bonds   (Tax-exempt). 
5s  J-J     $9O,OO0c.July  1  '23&'26 

Bridge  Bonds  (Tax-exempt). 
5s  '07     A-O  ,$40.000 Oct    1  1932 

Bridge  &  Ref.  (Tax-exempt). 
4}^s'06  J-J     .$30,000c..-July  1  1931 

Road  &  Bridge  (Tax-exempt). 
4Hs'09  -.-    $,50,000c-..Sopt  1  1929 
6s  '13     J-D      ,50.000c. Doc   1   '24-'39 
6s  '15     J-J      40,000c. -.July  1  1935 
TOTAL  BD.  DT.  Aug  '15-  .$2.50,000 

Assess,  val.  1914 6,326.606 

Actual  value  (est.) 21,000,000 

Population  in  1910 28.787 


BOND.  DEBT! 
Oct.  7  1914- 


Assessed  val. 


TALLAHATCHIE  COUNTY. 

CJharloslon  is  tho  county  seat. 
Supervisor's  Dist.  No.  1  Bonds. 
6s  '12  A-O  .$25,0000-. Oct  1  '22-'36 
County.--  $165,000 
Dist.  No.  1  25,000 
Dist.  No.  2  25,000 
Dist.  No.  3  25.000 
Dists.  4&5  100.000 
County -..7,006. 745 

1913 iDLst.  No.  1     565.043 

Populaticm  in    (County...      20,078 

1910 1  Dist.  No.  1         2.326 

INT.  on  district  bonds  at  Conti- 
nental &  Coinm    Nat.  Hk..  Chicago. 

TALLAHATCHIe"dRAIN.  DIST. 

This  district  Is  in  Union  County. 
Organized  In  1912  under  the  general 
law,  comrnonly  known  as  the  Chan- 
cery Court  Act  (Chap.  39,  C":ode  of 
1906  as  amended) .  This  Act  h;is 
been  upheld  by  the  Supreme  Court  in 
several  cases. 


6s  '13     May  $92,500--May  1  'IS-'SS 
BOND.  DEBT  Mar  1  1914.. $93,000 

Population  in  1914  (est.) 1,000 

INT.  at  Hanover  Nat.  Bank.  N.  Y, 


TUPELO. 

This  city  Is  in  Lee  County.  Bonds 
are   tax-free.     Pop'n   1910,  3.881. 

a  Separate  School  Dist.  Bonds. 
5s  ...    $25,000c 1933 

aRef.  Light  (Red.  $100  yearly). 
5s  _.-    $14, 200c.- 1925 

Refund.  Sewer  &  Water  Bonds. 

5i^s        -.-    $59.000c 1924 

(Redeemable  $100  yearly.) 

Ref.  School  &  Light  Bonds. 

5s  J-J     $24. 100c 1925 

(Redeemable  $100  yearly.) 

aLight,  City=Hall  &  Street  Bds. 
5s  '11     M-N.$50.000c-..May  1  1931 

Street  Bonds. 

.5s  '12     J-Da.$50,000 Junel  1932 

OS  '14     M-S6.$40.000 Sept  1  1934 

(Subject   to   call   any   part   on   any 

interest-paying  date.) 
TOT.  DEBT  Mar  30  1915.  $262,300 

Water  debt  (inclusive) 59,000 

As.sess.  val.  1914  (M  act.). 2, 600,405 
City  tax  (per  $1,000)  1914 $12.00 

INT.  on  bonds  marked  (a)  at  Han- 
over Nat.  Bank.  N.  Y.;  (6)  Nat- 
Park  Bank,  N.  Y.;  others  at  Chase 
Nat.  Bank,  N.  Y. 


UNION  COUNTY. 

New  Albany  is  the  county  seat. 
Road   Dist.  Nos.  1,  2  &  3  Bonds. 
-s  --.    $50,0)0 

Co.  bond  debt  Apr  1915..    $65,000 

Road  district  debt 50 ,000 

Sink,  fund  Apr  1915J County  ..9,346 
(Districts  .3,042 

Assessed  valua- (County 3.659,065 

tion   1914--.  (Districts.. 2, 799, 175 
INT.  at  Chase  Nat.  Bank.  N.  Y. 


7ICKSBURG. 

Vicksbutg  is  the  county  seat  of 
Warren  Co.  Incorp.  Jan.  25  1825. 
Bonds  are  tax-exempt.  Commission 
government  has  been  adopted  by  this 
city. 

By  the  provisions  of  its  charter  the 
city  is  obliged  to  levy  a  tax  to  meet 
the  interest  on  its  bonds  and  to  ap- 
ply any  surplus  of  the  sum  so  raised 
after  payment  of  interest  to  purchase 
of  bonds  at  or  below  par. 

Compromise  (R-d.  $10,000  yrly.) 
5s  F-A.$326, 300c-..  Feb    1  1928 

City=Hall. 
4^s        --.    .$29.0;j0c.--Dec  1  1916 

L.  N.  O.  &  T.  RR.  Bond  Int. 
.5s  ._.$100,000c Jan  1  1916 

Funding  Bonds. 
OS  '06     -..$106, 000c Janll926 

Sewer  Bonds. 
4Hs'08  Dec$222,010c-..Dec   1  1926 

Water=Works  Bonds. 
5s  '14  M-N($90,000c  May  1  '16-"33 
1305, 000c- -.May  1  1934 

School  Bonds. 

5s  -.-      $2.003 Jan    1  1917 

5?  ...      49.000 Apr   1  1933 

Street-improvement  Bonds. 

,5s  _    $98.531 Aug  1  1932 

BOND.  DT.  Oct  1  '15 1,327,800 

Water  bonds  (include  1)..  395.000 
Local  impt.  debt  (add'l)-.  100,000 
Assess,  val.  '14  (2-3  act.)  .11 ,128,533 
Tax  rate  (per  $1,000)  1914---$17.00 
Population  in  1910 20,814 

INT.  on  funding,  sewer,  city-hall- 
bldg.  and  street  bonds  at  Amor.  Ex- 
change Nat.  Bk.,  N.  Y.;  others  in 
Vicksburg  at  City  Treas.  office.  All 
coupons  ta.x-receivable. 


WARREN  COUNTY. 

Vicksburg  Is  the  county  seat. 

Jail  (Red.  after  5  years  from  issue). 

5s  '06     -.-    $30.500 June6  1926 

5s  '08     ...        2,100 Dec  7  1928 

5s  '10     -.-        2,700 Feb  7  1930 

5s  'U     Dec        1,500c-. -Dec  5  1931 

School  Bonds. 
3s  ...  $300 1928 

§Road  and   Bridge  Bonds. 

5s  '08     ...    $11,000 Feb   1  1928 

5s  '08     ...      12,500 Nov  5  1928 

5s  '08     ...      22,800 Dec  7  1928 

5s  '09     ...      16, .500 Feb  2  1929 

5s  '09  ...    6.500 Nov  3  1929 

5s '10  ...    4,,300 Sept  5  1930 

5s  '11      ...         2,100 Apr  4  1931 

5s  '11     ...        2,400 Aug  8  1931 

.5s  '11     ...        4,100 Sept  5  1931 

5s  '11      ...         5,800 Dec  5  1931 

5s  '12     .--        2,600 Feb  5  1932 

5s  '12     ...        3,200 Apr  2  19.32 

.5s  '12     ...        3,000 July  1  1932 

5s  '12     ...        2.200 Oct    7  1932 

,5s  '13     Oct        4 ,,500 Oct   6  1933 

(Subject  to  call  begin.  Oct.  6  1918.) 
.5s  '15  F-A  $l-40.000-..Feb  1  1955 
(Subject   to   call   part  in   5,    10,    15 

and  20  years.) 
Road,  Bridge  &  Culvert  Bonds. 

.5sl4     A-O  $160.000 Apr  6  1954 

(Subject  to  call  $20,000  in  5,  10  and 

15  years  and  $100,000  in  20  years 

date.) 

Road  (Qen'l)  (Red.  beg.  Oct.  7  '17) 
.5s  '12     Oct   $,50,000 Oct  7   1932 

Creek  Bonds. 

,5s  '12     ...      $4,400 Oct  7  1932 

TOT.  BD.  DT.  May  1915  $498,800 
.\ss6ssod  valuation  1914.-11,979,075 
Stato&Co.tax(por$l,000)  '14. .$16.00 
I'opulation  in  1910 37,488 

Sllod.  aft(>r  5  years  from  issue. 

INT.  at  County  Treas.  office. 


WASHINGTON  COUNTY. 

Countv  si>  it  i.s  <  Jroiinvillc.     Bonds 
are  tax-exempt.    Pop'n  1910,  48,933. 

Refunding  Bonds. 
5s  '11      ...  $100.000 1941 

Refunding  Railroad  Bonds. 
,5s  '15     F-.\$100.000.-.F'eh  10  1945 

Road  and  liridge  Bonds. 
5s    0^     J-D  $100. OOO. -Doc   1    1933 
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WASHINGTON  COUNTY  (Concl.) 
BOND.  DEBT  May  13  '15  $300,000 
Total  assessed  val.  1914__  10.900.000 
State  &  Co.  tax  (per  .$1 ,000)  '14  $15.00 
Levee  tax  (per  $1,000)  1914-.   10.00 


WEST  POINT. 

This  city  is  in  Clay  Co.     Charter 
received  1872.     Pop'u  1910,  4.864. 
..'15     ---    $10.000 

General  School  Bonds. 

6s   06     M-N$30.000 N-ov  1  19.36 

City-hall  bonds $17,500 

Ga.-Pacific  RR.  bonds 50.000 

Negro-school   bonds 7.000 

Sewer    bonds 30,000 

Sidewalk  bonds 15,000 

Street   bonds 20,000 

BOND.  DEBT  Mar  31  '15-  $169,500 
Assessed  val.  '15  (3-5  act.).2.064.00C 
Total  tax  rate  (per  $1 .000)  '15-$11 .00 


WILKINSON  COUNTY. 

Woodville  is  the  county  seat. 

.Road  Bonds. 

5}^s-13  J-D  $12.000 Jimel  1943 

BOND.  DEBT  May  1  1915  $100,872 
Assessed  valuation  1914.  3.242  840 
State&Co.tax(per$l .000)  '14.-$14.50 
Population  in  1910 18,075 


YAZOO  CITY. 

County    seat    of    Yazoo    County. 
Population   1910,  6,796. 

Electric  Street  Railway  Bonds. 
5s  '06     June.$49..300c_J'ne  11  •14-'26 

City=Hall  Bonds. 
5s  '06     Sept  $24,300c-Sep  10  '14-'26 

Negro=School  Bonds. 
5s  '08     July  $14,500c.July  15  '14-29 

-.-    271,100 

School  bonds $23,500 

BOND.  DEBT  June  1915.  $373,500 

Sinking    fund 6,462 

Assessed  val 3,822,169 

Actual  value  (est.) 5,100,000 


YAZOO-MISS.  DELTA  LEV.  DIS. 

Levee  Bonds  (Tax-exempt) . 
6s  '97     J-J  .$500,000c_-.July  1  1947 

(Subject  to  call  July  1  1917)  • 
4s  '02     J-J  $224,000c...July  1  1952 

(Subject  to  call  July  1  1922) 
4s  '03     J-J  $250, 000c-. .July  1  1933 

(Subject  to  call  July  1  1918) 
4s  '05     J-J  .$500,0O0c_..Jan   1   1955 

(Subject  to  call  Jan  1  1930) 
5s  g  '14M-N$l,000.000cNov  l'24-54 

Refundinj?  Bonds  (Tax-ezempI) 
4J'2S'09  J-J  $325.000c...July  1  1949 
BOND.  DEBT  May  1  '15..$2,799,000 
Assessed  valuation  1914.-37.712,524 

Population  in  1915  (est.) 185.000 

INT.  at  Planters  Bank,  Clarksdale. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  reg-ardiug:  minor  civil  divisions  In  the 
State  of  Mississippi  which  are  not  represented  among:  the  foregoing. 


Bonded  Floating 


Debt. 

$ 
62,500 
65.000 
25,000 
87,500 


Debt. 
$ 
None 
2.000 


Ackerman  (T),  Choctaw  Co 

Belzonl  fT),  Washington  Co. 
Calhoun  Co  Road  Dist  No  1.. 
Canton  (C),  Madison  County.. 

Carroll  County 66,666 

Charleston  Separate  Sch.  Dist.   25,000 
Charleston (T), Tallahatchie  Co    40,000 

Clarke  County 70,000 

Cleveland  (T),  Bolivar  County  32,000 

Columbia  (C),  Marion  County.  88,500  11 

Covington  Co  Road  Dist  No  2  35  000 

Eupora  (T),  Webster  Co 25,500 

Franklin  County 85,000 

Gloster  (T),  Amite  County 44,000 

Greene  County 43,000 

Hazlehurst  (C),  Copiah  Co 88,100 

Holly  Springs  (C),  Marshall  Co.  87,200 
Houston  (T),  Chickasaw  Co..  63,500 
Indianola  (T),  Sunflower  Co.. 
Jasper  Co.  Superv.  Dist.  No.  5 

Jefferson  County 40,666 

Jefferson  Davis  County 60,000 


None 
None 


2,000 


7,000 
None 


Assessed  Tax  per 
Valuation.     $1,000 
S 
*511,000 
727,272 
*2,762,776 
n. 844. 957    n3.00 

§3.606,991       

709,979 


*17.50 
/lO.OO 


10.00 


t5.6.50,000  tl6-50 

♦700,000  *10.00 
069,332  /16.00 
361,769       

5425,000      

/2, 600,000  /18.00 

•700,000  '13.00 
t3,2.50,605  tl6.00 
tl, 120.567  tl2.50 

t939,861 

■'■589,591 


10,000 

None 

2,200 

54,000    /1. 138,833 

25,000    850,000 

None  e3, 122,594 

None  e3, 174, 123 


Kosciusko  (C) ,  Attala  County  55,000    §1,350,000 

Lamar  County 51,000        None   f  5, 707,8.58 

Lowndes  Co,  Rd.  Dist.  No.  2  100,000       None     3,999,774 


Louisville  (T),  Winston  Co 

McComb  (C),  Holmes  County. 
Macon  (C),  Noxubee  County.. 
Magnolia  (T),  Pike  County... 
Moss  Point  (C),  Jackson  Co.. 
New  Albany  (C),  Union  Co _. 
Newton  (C).  Newton  County 
Northern  Drainage  District. 
Okolona  (C).  Chickasaw  Co 

Osyka  (T),  Pike  County 30,000 

Oxford  (T),  I.afavette  County. 115. 600 

Pascagoula  (C),  Jackson  Co 

Pontotoc  (C),   Pontotoc  Co 


43,450     12,000       i696,000 
99,900     1.764.251 


♦19.00 
/1 1.00 

ib'.oo 

2"7".55 
r8'25 


5,000 
62.400 
36,800 
092.000 
72,500 
71,000 
-  57,000 


None       *982,835 

None       §7.S1,133 
None     1.174,545 

1925,945  lU.OO 

(71,001,359  al2.50 


11.75 
*20.00 
515.00 

12.00 


None  tl. 087,000 
1,000  §424,296 
None   *1, 450, 000 

52,500    tl.548,206 

40,000       None        600,000 


Port  Gib.son  (C),  Claiborne  Co.  37,240       None    •1,006,901 
Rankin  County.. 40,000 '1,390,097 


Scott  Co.  Rd.  Dist.  No.  2 67,500 

Senatobia  (T),  Tate  County..  33,100 
Sharkey  County 50,000 


34,000 
79,000 
74,000 
63,000 
32,200 
42,500 


None 

None 

10,000 

3,000 


None 


675,000 
*702,000 
*2 ,880 ,000 
f500,00() 
•1,104,408 
1,270.359 


515.00 
♦17.50 
tl4.00 
15.00 
♦10.00 


♦27.50 


/lO.OO 


Popu- 
lation 
1910. 
1,398 
1,059 

'3"929 
23.139 

'11834 

21,630 

1,001 

2,029 

""896 

15,193 

1,480 

6,050 

2,056 

2,192 

1.400 

1,098 

18,498 

18,221 

12.860 

2,385 

11,741 

30,703 

1,181 

6,237 

2,024 

1,823 

3,054 

2,032 

1,878 

"2"584 
824 
2,014 
3,379 
1,277 
2.252 

23.944 

"T.275 
15,694 
871 


14.00       2,698 


Shaw  (T),  Bt)Iivar  County.. 
Smith  Co.  Road  Dist.  No.  1.. 
Starkville  (T),  Oktibbeha  Co.. 
Sunflower  Co.  Drain.  Dist.   .. 

Summit  (T),  Pike  County 

Topashaw  Swamp  Land  Dist. 

Tunica  County... 50io66     AS, 033, 794       18,646 

Water  Valley(C),YalobushaCo.  89,500        None /1, 396.552    n6.00       4,775 
Winona  (C),  Montgomery  Co.  75,000       None  tl, 215.000  tl4.25       2.512 

Winston  County.. 25,000    3,018.918      17,139 

Ya«oo  County 77,500 46.672 

(C)  City.  (T)  Town,  e  1909  figures,  g  1910  figures.  §  1911  figures- 
/  1912  figures.  *  1913  figures,  t  1914  figures,  o  Total  debt,  i  1915  fir 
ures. 


3.030      ♦472,093   ♦IT.OO       1,471 


State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  &o. 
Organized  as  a  Territory  (Act  Mar.  26  1804  a)-_Oct.  1  1804 

Admitted  as  a  State  (Act  Feb.  20  1811) April  30  1812 

Total  area  of  State  (square  miles) 48 ,720 

State  Capital Baton  Rouge 

Gov.  (term  exp.  3d  Mon.  May  1916) Luther  E.  Hall 

Sec.  of  State  (term  exp.  3d  Mon.  May  1916)  Wm.  F.  Millsaps 
Treasurer  (term  exp.  3d  Mon.  May  1916)_Le  Doux  E.  Smith 
Aud.  of  Pub.  Acc'ts  (term  exp.  May  1916). .Paul  CapdevieUe 

a  Further  provision  for  the  Government  of  the  Territory,  then  known 
as  tlie  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805,  the 
duration  of  the  Act  of  March  26  1804  having  originally  been  confined  to 
the  period  of  one  year  from  Oct.  1  1804,  "and  to  the  end  of  the  next  session 
of  Congress  which  may  happen  thereafter." 

LEGISLATURE  meets  biennially  in  even  years  on  the  second  Monday 
in  May,  and  sessions  are  limited  to  60  days. 

HISTORY  OF  DEBT.— For  early  history  of  the  State  debt  of  Louisiana 
see  "State  and  City"  Supplement  of  April  1894,  pages  171  and  172. 

Debt  on  which  the  State  is  paying  interest  is  as  follows: 

♦Louisiana  Port  Commiss.  Bds. 


Refunding  Bonds. 

4!^sg'14F-A$10.514,470cAugl'16-64 
(State  reserves  right  to  call  bonds  at 

104  and  int.  beginning  with  longest 

maturity.) 


.5s  g  '10  J-J  $3, 500,000c 

(Not  less  than  $100,000  due  yearly 

beginning  July  1  1924.) 

5s  g '14  A-O  $3. 000. 000c  Ap  1  •20-'54 

15s  g  '15  J-D    125,000c. June  1  '23-'55 

♦  Issued  for  the  purpose  of  constructing  wharves,  sheds,  ro  id  ways  and 

■Jther  improvements  necessary  for  shipping  facilities  in  the  Port  or  New 

Orleans. 

INTEREST  payable  at  State  Treasury  or  at  fiscal  agency  in   New  York 
City  (Harris,  Forbes  &  Co.). 

TOTAL    DEBT. — The    subjoined    statement   shows    Louisiana's    total 
bonded  debt  in  Nov.  1915: 
Total  bonded  dei>t  bearing  int.  (incl.  Port  Commission  bonds). .$18, 264, 470 

Floating  Debt  Nov.  1915— 
'^al>y  bonds  (3s)  and  certificates  (Act  of  1880),  exclusive  of 

coupons 910,728  i 

Floating  debt,  warrant  and  interest  account 344,040 


In  September  1889  it  was  discovered  that  a  number  of  bonds  had  beem 
fraudulently  issued.  Part  of  these  were  subsequently  recovered,  but  $308,- 
500  consols  so  issued  (.$303,500  being  consols  of  1874  and  $5,000  Constitu- 
tional bonds)  are  still  outstanding.  The  State  considers  them  "null  and 
void,"  and  they  are  therefore  not  included  in  the  amount  outstanding 
above.  There  are  also  $421 ,935  (estimated)  fraudulently  issued  baby  bonds 
outstanding. 

There  are,  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed,  $875,000;  8%  State  bonds  issued  to  said  road.  $2,500,000 
8%  bonds  issued  to  the  N.  O.  Mobile  &  Chattanooga  RR.,  $70,000:  7.30% 
bonds  i.ssued  to  the  Mississippi  &  Mexican  Gulf  Ship  Canal  Co. ,  $260,000,&c. 

The  baby  bonds  in  the  table  above  were  due  in  1886.  They  were  issued 
to  fund  certain  obligations  of  charitable  institutions,  and  only  the  unpaid 
taxes  due  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
of  this  revenue,  however,  was  diverted  and  an  Act  was  passed  in  1894  pro- 
viding that  in  the  discretion  of  the  Board  of  Liquidation  any  surplus  to 
the  credit  of  the  general  fund  might  be  used  in  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value,  including  any  and  all 
overdue  interest.  See  "Chronicle."  V.  68,  p.  987.  There  lias  been  no  liti- 
gation on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,295 
bonds  have  disposed  of  the  same  to  the  State  at  an  average  price  of  41.25 
cents  on  the  dollar.  In  recent  years  the  State  has  not  offered  to  make  any 
further  purchases  of  these  bonds.  V.  80,  p.  1382,  See  V.  90,  p.  1376. 
V.   94.  p.   1263. 

ASSESSED  VALUATION. — The  asses.sed  valuation  is  estimatd  at 
about  60%  of  the  actual  value.  The  State  tax  (per  $1,000)  for  1914  was 
$5.00.  In  addition  to  the  1914  State  tax  there  was  a  special  Confederate 
veteran  pension  fund  tax  of  $1.00  and  a  special  road  tax  of  25  cents. 


Total  Assessed 
Years.  Valuntion. 

1914 $587,3,53,313 

1913 581,063,2,53 

1912. 650,517,808 

leiO 527,773,950 

1908 523,800.478 

1906 4.59,273,821 


Total  Assessed 
Years.  Valua'ion. 

1890 234,3.50.791 

1885. 212,725,564 

1880. 177  096,459 

1870 2.53.371.890 

1860 435,787,265 


Total  Assessed 
Years.  Valuation. 

1905 396,821,1.57 

1904. $351,018,941 

1902 315,.'583,468 

1900 276,659,407 

1899 267,723,572 

1895 $249,621,419 

DEBT  LIMITATIONS,  STATE  AND  MUNICIPAL.— The  Municipal 

debt  limitations  under  the  constitution  adopted  Nov.  22  1913  are  contained 
in  Article  281,  which  is  similar  to  Article  281  of  the  constitution  of  1898, 
discussed  in  the  "State  and  City"  Supplement  for  Oct.  1898.  The  limita- 
tion for  municipalities  is  10%  upon  the  assessed  value  of  the  property  of  the 
municipal  corporation,  parish  or  drainage  district.  This  does  not  apply  to 
the  City  of  New  Orleans,  as  to  which  there  are  special  provisions  (Articles 
309,  320  and  323) .  We  have  not  space  to  set  forth  the  numerous  provisions 
of  the  constitution  concerning  municipal  debt  and  taxation. 

The  Port  of  New  Orleans  bonds  (referred  to  m  Article  321  of  the  consti- 
tution) have  all  been  placetl  and  are  given  in  the  table  of  State  debt.  These 
bonds  are  considered  to  be  obligations  of  the  State.  See  "Chronicle," 
April  4  1914,  page  1101. 

At  the  general  election  on  Nov.  3  1914  an  amendment  was  adopted 
permitting  the  .sale  of  drainage  bonds  at  90%  of  par.  V  99,  p.  1545. 
At  the  same  election  $2,000,000  5%  bonds  were  authorized  to  be  issued 
by  Orleans  Parish  and  to  be  styled  "Public  School  Bonds,  City  of  New 
Orleans  and  Parish  of  Orleans."     V.  99,  p.  1545. 

TAXATION  OF  MUNICIPAL  BONDS.— There  is  no  law.  the  Depart- 
ment of  State  advised  us  Jan.  2  1912,  covering  the  taxation  of  notes  or 
bonds  of  the  State  and  its  municipalities;  hence  they  are  considered  non- 
taxable. The  courts  have  decided  that  the  State  as  a  sovereign  has  no 
right  to  tax  its  own  bonds. 

LEGAL  INVESTMENTS  FOR  SAVINGS  BANKS.— On  Oct  22  1913 
the  Attorney-General  of  New  York  State  rendered  an  opinion  holding  that 
bonds  of  the  State  of  Louisiana  are  legal  investments  for  New  York  State 
savings  banks.  See  item  under  New  York  State  in  V.  97,  p.  1227  and  1444; 
also  item  under  Louisiana  in  V.  97,  p.  1367. 

MUNICIPAL    BONDS    AS    SECURITY    FOR    POSTAL    SAVINGS 

BANKS. — Regulations  eliminating  special  assessment  bonds  as  security 
for  deposits  held  not  to  apply  to  bonds  supported  by  a  general  tax  limited 
in  amount.     See  item  under  Shreveporl,  La.,  in  V.  98,  p.  1179. 

FIXING  THE  SITUS  FOR  TAXATION  OF  MORTGAGES  AT  THE 
DOMICILE  OF  HOLDER. — The  Legislature  passed  an  Act  in  1908  which 
was  approved  July  3  1908,  whereby  it  is  sought  to  prevent  double  taxation 
by  making  mortgage  paper  and  other  evidence  of  indebtedness  taxable 
only  at  the  situs  of  the  owner  and  holder  thereof.     V.  87,  p.  1110. 

REAL  ESTATE  MORTGAGES.  ETC.— An  amendment  adopted  In 
Nov.  1908  provides  for  the  exemption  from  taxation,  under  prescribed  condi- 
tions, of  loans  made  upon  mortgages  of  real  estate  and  the  notes  evidencing 
such  loans  and  loans  made  by  life  insurance  companies.     V.  87,  p.  1434. 

SUPREME  COURT  DECIDES  DRAINAGE  BOND  CASES.— The 
Louisiana  Supreme  Court  on  Feb.  26  1912  and  April  22  1912  rendered 
decisions  which  are  considered  of  great  benefit  to  drainage  and  reclamation 
projects  in  this  State.     V.  94,  p.  644,  1200  and  1519. 

POPULATION.— 


1870 726,91511830 ...215,739 

1860 ..708,0021 1820 152,923 

1850 517,7621 1810 76,556 

1840 352,41l! 

The  proportion  of  the  colored  population  was  50.32%  in  1890,  against 
51.46%  in  1880,47.2%  in  1900  and  43.1%  in  1910.  In  number,  blacks -mere 
713,874  in  1910,  650.804  m  1900,  562,893  in  1890,  483.655  in  1880,  364,210 
in  1870.  350,373  in  1860,  262,271  in  1850. 


1910... 1,6,56,388 

1900 1.381,625 

1890 1,118,587 

1880 939,946 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  LOUISIANA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see   'Addi- 
tional Statements"  at  end  of  this  State. 


ALEXANDBIA 

This    city    is    the   parish    seat   of 
Rapides  Parish. 

Commission   government  adopted 
Jan.   14  1913.     Popn  1915,  18,249. 

5s  '00     s-an  $73,000 July  1  1940 

5s  '07     s-an     55,000 May  1  1947 

5s  '08     s-an  o32,000 July  1  1948 

5s  '09     s-an  a40,000 Oct    1  1949 

5s  '13     s-an     40,000 Oct    1  1953 

BOND.  DEBT  Oct  1  1915 

Street  railway  cert 

Floating  debt.' 

Sinking  fund 


acreage  tax  ot  2}4  cents  per  acre. 
INT.  at  New  Orleans  Nat.  Bank. 


BATON  BOUGE. 

Capital  of  the  State  and  parish  seat 
of  East  Baton  Rouge  Parish.  Inc. 
1818. 

Commission  government  approved 

May  13  1913.     Popn  1910,  14,897. 

Permanent   Improvem't   Bonds. 

$240,000  4s  '05     J-J  $203. 000c... July  1  1945 

60.000    (Subject  to  call  after  July  1  1915.) 

90.000:      Paving  Bonds  (Serial). 

25.000;  4  J^s' 14  ...    $90.000 Jan    11964 


Assess,  val.  '14  (1-5  act. ).. 3,300, 000  '      Penitentiary  Site  Bonds(Sen'a/). 
City  tax  rate  (per$l,000)  '14. $15.00  |4J^s'14  .._-    $.35, 000.... Jan    1  1964 


a  Redeemable  beg.  after  20  years 
from  date  of  issue. 

INT.  on  bonds  at  U.  S.  Mtge.  & 
Trust  Co.,  New  York. 


ALEXANDBIA  SCHOOL  DIST. 

Building  Bonds. 

5s  '14  Mar  $125.000. Mar  15  '18-40 
BOND.  DEBT  May  1915  $144,000 
Assessed  valuation  1914..  4.029,716 
Real  value  (estimated)...  12. 000. 000 
INT.  at  District  Treasurer's  office. 


ATCHAFALAYA   BASIN  LEVEE 
DISTRICT. 

This  district  is  composed  of  the 
parishes  and  parts  of  parishes  as  fol- 
lows: Ascension,  Assumption,  Iberia, 
Iberville,  Lafourche,  Pointe  Coupee, 
St.  Mary,  Terrebonne  and  West  Ba- 
ton Rouge.     Bonds  are  tax-exempt. 

Ref.  Constr.  (Red.  beg.  in  1939) 
5s  '99     M-S  $850, 000c... Sept.  1949 
BOND.  DEBT  May  1914    $850,000 
A.ssess.  val.  '12  (,3-5  act.)  .25,147,951 

In  addition  to  levee  taxes.  District 
receives  armually  $56 ,956 .96  from  the 


Sewer  Bonds  (Serial). 
43^s'14  ...    $38.000 Jan    1  1964 

Negro  School  Bonds  (Serial). 
4Hs'14  ...    $20.000 Jan    1  1964 

Public  Abattoir  Bonds  (Serial). 
4i-2s'14  ...    $12.000 Jan    1  1964 

Drainage  Bonds  (Serial). 
434s'14  ...    $20.000 Jan    1  1964 

Charity  Hospital  Bonds  (Serial). 

4)^s'14  ...    $10.000 Jan    1  1964 

4s  '99     J-J       3 1.000c... Jan    1  1939 
BOND.  DEBT  May  1915.  $457,000 

Sinkingfund 11,344 

Assessed  val.  '14  (3-5  act.). 6,696.470 
Total  tax  rate(per  $1,000)  "U-SIO.OO 

BOSSIEB  LEVEE  DISTEICT. 

This  district  Is  composed  of  part  ol 
Bossier  Parish.  Pop.  '04  (est.). 5,000. 
6s  '92  M-N$199.900c...Nov  1  1922 
(Subject  to  call  after  Nov.  1  1912.) 
5s  '04  A-O  $50.000c...Oct  1  1954 
(Subject  to  call  after  Oct.  1  1914.) 

5s  '08     M-N$62.700... 

BOND.  DEBT  Apr  19    15.  $312,600 

Total  assessed  val.  1910.. -1,762,570 

Levee  tax  (per  $1,000)  1910. .$10.00 

INT.  at  New  Orleans  Nat.  Bank. 


Nov.,  1915. 
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BOSSI£R  PARISH  ROAD  DIST. 
NO.  1. 

Benton  is  the  parish  seat. 
5s  '13     M-S  $170,e25c  Sept  1  '15-'53 

-s  ...    $40,000 

BOND.  DEBT  Oct  1915--  $213,000 

Assessed  val.  '15  (est.) 3,500,000 

Population 24,153 

INT.  at  Seaboard  Nat.Bli..N.Y.C. 


CADDO  LEVEE  DISTRICT. 

This  district  (P.  O.  Shreveport)  Is 
composed  of  part  of  the  Parish  of 
Caddo.     All  bonds  tax-exempt. 

5s  '01     J-J  SI 00.000c Jan  11951 

(Subject  to  call  after  Jan.  1  1941.) 
BOND.  DEBT  Oct  1915-.  $100,000 
Assessed  val.  1915  (e.st.).._l, 600,000 
State&parish  tax(perM)  '14. .$19.00 
Levee  tax  (per  $1,000)  1914--$10.00 

INTEREST  payable  at  Hlbernla 
Bank  &  Trust  Co.,  New  Orleans. 


CALCASIEU  PARISH. 

Lake  Charles  is  the  parish  seat. 
Since  1910  part  of  parish  has  been 
taken  to  form  Beauregard,  Allen  and 
Jeff  Davis  parishes. 

Road  and  Bridge  {Part  yearly). 

5s  '14     FeD$890,0i)0 Feb   1  1939 

5s  '15  Feb  300,000--Peb  1  •16-'25 
TOT.  BD.  DT.  Oct  1915-$1, 190,000 
Assessed  valuation  1914-.23,107,5i0 
Keal  value  (estimated).. .65, 000, 000 
Population  in  1915  (est) 35,000 

INT.  at  Continental  &  Commercial 
Trust  &  Sav.  Bank,  Chicago,  or 
First  Nat.  Bank,  N.  Y. 


CROWLEY. 

This  city  is  in  Acadia  Parish.  Inc. 
Dec.  7  1903.  Pop'n  1910.  5,099. 

Sewer  &  Redemption  Bonds. 
5s  ...    $89,000 1940 

Water=Worl<s  &  Elec.  Light. 
5s  ...      $3,150 1918 

Improvement  Bonds. 

5s  ...    $24,500 1922 

City  bonded  debt  Oct  1915.  $116,650 
Assessed  val.  '14  (^  act.). .1,410, 820 
Total  tax  (per  $1,000)  1914. ..$14.00 

INT.  at  Bank  of  Commerce,  N.  Y. 


CROWLEY-SrXTH   WABD   AND 
DRAINAGE  DISTRICT. 

A  district  In  Acadia  Parish. 

5s  '10     J-J  §$69.000c 1914-1941 

(Subject  to  call  after  1930.) 
5s  '12     J-J    $50.000c_Nov     1    1947 
BOND.  DEBT  July  1915..  .$119,000 
Assessed  valuation 2,110,000 

§INT.  at  Central  Tr.  Co.,  Chic; 
others  at  Cont.  &  Comm.  Nat.  Bk., 
Chicago. 


EAST     BATON    JROUGE     ROAD 
DIST.  NO.  2. 

Baton  Rouge  is  the  parish  seat. 

5s  '14     F-A$180  000 1916-1941 

BOND.  DEBT  Oct  1915.  $180,000 
Assessed  valuation  1915--14,000,000 

INT.  at  District  Treasurer's  office 
or  at  National  City  Bank,  N.  Y. 

FIFTH  LOUISIANA  LEVEE  DIS. 

Ttiis  district  (P.  O.  Tallulah)  is 
composed  of  the  parishes  of  Concor- 
dia, East  Carroll,  Madison  and  Ten- 
sas. Bonds  are  tax-exempt. 
5s  '04  J-J  *$69, 000c ...Jan  1  1954 
5s  '00  J-J  *256, 000c... July  1  1950 
5s  '02  J-J  *175, 000c. .-Jan  1  1952 
5s  '12     A-O*250,000c..Oct    15  1962 

5s  ...    120,000 

BOND.  DEBT  Nov  5 '14.  $930,000 
Total  assessed  val.  1914.. 12, 743 ,848 
Tax  rate  (per  $1,000)  1913 $7.00 

*  Red.  after  40  years  from  issue. 

INT.  at  New  Orleans  Nat.  Bank. 


GUEYDAN  DRAINAGE  DIST. 

A  district  in  Vermilion  Parish. 

5s  '12     ...    $50,000c 1938 

($2,000  annually) 
BOND.  DEBT  Oct  2  1915.     $50,000 

Sinking  fund  Mar  31 '15 2,781 

Assessed  val.  1914 1,250,000 

INT.  at  Commercial  &  Germania 
Trust  &  Sav.  Bank.  New  Orleans. 


HAMMOND. 

This  city  is  in  Tangipahoa  Parish. 
Sewer  Bonds. 
5s  '15     A-O  $40,000c 

(Due  part  yearly  July  1  up  to  and 

including  1955.) 
BOND.  DEBT  June  1915.  $108,000 
Assessed  valuation  1914. ..1,200,000 
Population  in  1910 2,942 

IBERIA  PARIS  DRAIN.  DISTS. 

5s  '15     Apr  $41,300..Apr  1  '17-'51 
TOTAL  DEBT (?) 

INT.  at  First  Nat.  Bank,  Chicago. 


JEFFERSON  PAR.  DRAIN.  DISTS 

Drainage  District  No.  2  Bonds. 
..s  ...    $30,000 

Drainage  District  No.  3  Bonds. 
..s  ...  $152.500 

Drainage  District  No.  4 

Sub-Drainage  Dist.  No.  1  Bonds. 

5s  '13     F-A§$112.000 1918-1953 

BOND.  fDist.  No.  2,  Oct. '14. $30,000 

DEBT  Dist.  No.  3,  Oct. '14. 152,500 

IDist.  No.  4,  Oct. '15-112,000 

Assessed  val-(Dist.  No.  2..    655,450 

uation  ...   Dist.  No.3..       Ci") 
I  Dist.  No.  4.-       (?) 

§  INT.  and  principal  at  Hibernia 
Bank  &  Trust  Co.,  New  Orleans,  and 
First  Trust  &  Sav.  Bank,  Chicago. 

JEFFERSON  &  PLAQUEMINES 
PARISHES  DRAINAGE  DIST. 
Drainage=lmprovement  Bonds. 

5s  '13  F-A.$358,000_.Aug  1  '17-'52 
BOND.  DEBT  Oct  1915..  $358,000 
Assessed  valuation  1913... 2,994,832 
INT.  at  Whitney  Central  N.%t. 
Bank,  New  Orleans. 

JENNINGS. 

This  town  Is  In  Calcasieu  Parish. 

Water-works  bonds  5s $19,500 

Sewer  bonds  5s 11,700 

Building  bonds  5s 7 ,800 

School  bonds  5s 40 ,000 

BOND.  DEBT  Mar  30 '15.  $79,000 
Assessed  valuation  1914-..  901,870 
Total  tax  (per  $1,000)  1914.. .$24.00 
Population  in  1910 3,925 

INT.  on  school  bonds  at  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.;  on  others  at 
First  Nat.  Bank,  Chicago. 

LA  FAYETTE. 

This  city  is  In  La  Fayette  Parish. 
Commission  government  adopted. 

§  Road  Bonds. 
5s  '13     M-S  $73,000-. Sept  1  'le-'SS 
BOND.  DT.  June '15  (est.)  $148,000 

Assessed  valuation 2,781,468 

Real  value  (est.) 10,000.000 

Population  in  1910 6,392 

§  INT.  at  City  Treas.  office  or 
Chase  Nat.  Bank,  N.  Y. 


LAFOURCHE  BASIN  LEVEE  DIS. 

This  district  (P.  O.  Gretna)  com- 
prises portions  of  the  following  par- 
ishes: Ascension,  Assumption,  St. 
iTames,  St.  John  the  Baptist,  St. 
Charles,  Jefferson,  Plaquemines  and 
Lafourche. 

Redemption  {Red.  Jan.  1  1944). 
6s  '04     J-J  $500.000c..-Jan    1  1954 
BOND.  DEBT  Nov  1915.. $500, 000 
Assess,  valuation 15,500,000 

INTEREST  payable  at  Whitney- 
Central  Nat.  Bank,  New  Orleans. 


LAKE  BORGNE  LEVEE  DIST. 

5s  '02     J-D$100,000 1952-1962 

BOND.  DEBT  Nov  1915..  $100,000 

Assess,  val.  1915  (est.) 6,250,000 

INTEREST  at  Baton  Rouge. 


LAKE  CHARLES. 

This  city  is  in  Calcasieu  Parish. 
Commission  government  adopted 
Dec.  17  1912.     Pop'n  1910,  11,449. 
Fire=Station  Bonds. 

(   $8,000c Jan  1   •16-'32 

5s  g  '10  \  ($1  ,()00  pay.  every  even  yr.) 

Jan         14,000c Jan  1  ■34-'46 

{ (S2 ,000  pay.  every  even  yr.) 
City=HalI  Bonds. 

($2,000 1918 

12,000c Jan  1  '20-26 

($3,0()0  pay.  every  even  yr.) 

8.000c Jan  1   '28-'30 

(.$4,()()0  payable  each  year.) 

5,000c Jan  1  1932 

42,000c Jan  1   '34-'46 

I  ($6,000  pay.  every  even  yr.) 
School  Bonds. 

5s '12     F-A$136,000 1916-1948 

§  Paving  Bonds  {Part  yearly). 
5s  g  '12  Jan  $96,000c-.Jan  1  '16-'46 
TOT.  BD.  DT.  Apr  14  '15.  $323,000 
Asses-sed  valuation  19 14 ...4,989.580 
Tax  rate  (per  .$1,000)  1913. ..$28.00 
§  INT.  at  City  Treasurer's  office; 
others  at  Inter-State  Tr.  &  Bk.  Co., 
New  Orleans. 


Ssg'lO 
Jan 


JACKSON  PARISH. 

Jonesboro  is  the  parish  seat. 
Court-House  &  Jail  Bonds. 
6s  '12     Feb   $65,00t)c 

1 1  (Part  duo  each  year  for  10  years) 
BOND.  DEBT  Oct  9  1915-    $65,000 
Assessed  valuation  1914. .-2,701, 118 
State  &  parish  tax(per$l,000)'14-$16 

Population  in  1910 13,818 

INT.  payable  in  N.  Y.  or  Chicago. 

JEFFERSON       PARISH       ROAD 
DISTS. 

Gretna  is  the  county  seat. 
Road  District  No.  1  Bonds. 

$100,000 


Road  District  No.  2  Bonds. 
..s  ...$100.000 

Total  road  debt  Oct  20  '14-  $200,000 

Assessed  val-JDist.  No.  1.. 1,570, 461 

uation  .-.\Dist.  No.  2. .1,954,021 


LAKE  CHARLES  SCHOOL  DIST. 
High  School  Building. 

5s  '15     J-J  $125,000 1916-1952 

TOTAL  DEBT... (?) 


LAKE    CHARLES    FIRST    SEW- 
ERAGE DISTRICT. 

A  district  In  Calcasieu  Parish. 
5s  '11     A-O$110, 000c. .Apr  1  '16-'47 

.s  .--      35,000... 

TOT".  BD.  DT.  Apr  1916..  $145,000 
Assessed  valuation  1914 3,46,5,910 

INT.  at  Nat.  City  Bank,  N.  Y.,  or 
at  Dist.  Treasurer's  office. 


MONROE. 

County  seat   of   Ouachita   Parish. 
Inc.  May  4  1871.   Pop.  1910,  10.209. 

General  improvement  Bonds. 

5s  J-D  $120, .500c 1939 

(Various  amounts  due  yearly  .Tune  1; 

all  subject  to  call  Juno  1  1924.) 
BOND.  DEBT  Sept  30  '15.  $120,500 

Floating  debt 30,000 

Sinkingfund- 75,250 

A.ssess.  val.  '14  (1-3  act.). .5, 853. 130 
Total  tax  (per  $1,000)  1914--. .$20.00 

INT.  at  U.  S.  Mtge.  &  Tr.  Co.,N.Y 


NEW  ORLEANS. 

New  Orleans  Is  co-extenslve  with 
the  parish  of  Orleans.  It  was  Incor- 
porated July  1  1852.  Commission 
form  of  Bovernmcnt  adopted  Aug.  28 
1912.  V.  95,  p.  634.  An  amend- 
ment to  the  Louisiana  constitution 
authorizing  the  city  to  refund  Its  debt 
at  a  lower  rate  of  interest  was  adopted 
In  1892,  and  the  city  has  Issued  4% 
50-yr.  bonds  to  the  amount  of  $10,- 
000,000,  thus  enabling  It  to  pay  all 


Its  maturing  loans  and  all  those  upon 
which  It  had  option.  The  amend- 
ment provides  that  the  Interest  tax 
collected  in  excess  of  requirements 
shall  be  divided  between  city  schools 
and  city  Improvements.  'The  new 
Louisiana  constitution.  In  effect  May 
12  1898,  confirmed  these  arrange- 
ments. 

On  June  6  1899  the  city  voted  a 
special  tax  of  2  mills  for  water,  sewer 
and  drainage  purposes.  Intended  to 
provide  for  an  Issue  of  from  12  to  16 
million  bonds.  As  this  required  an 
amendment  to  the  State  constitu- 
tion, the  Legislature,  In  special  ses- 
sion, passed  a  bill  for  Its  submission 
to  a  vote  of  the  people  of  the  State. 
At  this  election  the  amendment  was 
approved  and  $12,000,000  of  the 
bonds  were  awarded  In  Deo.  1900 
(V.  71,  p.  1283).  to  be  Issued  from 
time  to  time  as  the  Improvement  pro- 
gressed. The  whole  amount  Is  out. 
In  March  1903  the  validity  of  this 
Act  was  tested  In  the  Civil  District 
Court  and  affirmed.  V.  76,  p.  770. 
"The  case  was  taken  to  the  State  Su- 
preme Court  and  the  validity  of  the 
Act  was  again  upheld.  V.  76,  p. 
989.  At  the  Nov.  1906  election  two 
amendments  to  the  State  constitu- 
tion in  relation  to  the  City  of  New 
Orleans  were  ratified  by  the  voters; 
one  of  these  authorized  the  city  to 
Issue  58,000,000  sewer  bonds  and  the 
other  $200,000  teachers'  salary  bonds 
V.  83.  p.  1306,  and  V.  87,  p.  1110. 
1434  and  1556.  $1,000,000  of  the 
sewer  bonds  were  sold  on  May  21 
1909  (V.  88,  p.  1388)  and  the  re- 
mainder ($7,000,000)  were  sold  on 
Mays  1911.  V.  92.  p.  1331.  Of  the 
teachers'  salary  bonds,  only  $198,000 
were  Issued . 

Constitutional  Bonds. 

4s'92     J-J$lO,OO0,O00c&rJuly  1  1942 

Floating  Debt  Bonds. 

4s '98     A-O.$218,000c Oct  1  1948 

Gold  Bonds,  D.  S.  &  Q.  S. 
7s  '72     Q-J  $117,000c--.July  1  1922 

Sewer  Bonds  {Tax-exempt). 
4s  '07     J-J$8,000,000c-.-Jan  1  1942 
(Subject  to  call  after  Jan.  1   1928.) 

Premium  Bonds. 
5s  '75     J-J$l, 996,640 As    drawn 

Water  and  Sewer  {Sec  above). 

4s  '00  J-J$12,000. 000c. -July  1  1950 

(Subject  to  call  July  1  1942.) 

Court'House  Bonds. 
5s  '05     J-J  $722,000c Jan  1  1955 

School=Teachers'  Salary  Bonds. 

4s  '07     J-J  $198.000c Jan  1  1927 

(Subject  to  call  after  Jan.   1   1917.) 

Audubon  Park  Bonds. 
6s  '15     J-J  $100,000c..Jan  1  '18-'54 
(Subject  to  redemtpion  at   105  and 

int.  on  60  days'  notice.) 

Public  Belt  RR.  Bonds. 
6s  '09   J-J  $800,000c..July  1  '51-'59 

Bonds  are  subject  to  call  July  1 
1939,  or  on  any  interest  date  there- 
after, at  par  and  accrued  interest,  on 
30  days'  notice. 

INTEREST  Is  payable  at  City 
Hall  by  Board  of  Liquidation  of  City 
Debt,  and  at  the  fiscal  agency  of  the 
Board  In  New  Orleans  and  In  New 
York  by  Wlnslow,  Lanier  &  Co. 

TOTAL  DEBT. — 

Oct.  1915.    Dec.  31  '14. 
Tot.  bd.  dt.$33,361,640  $33,357,220 

In  addition  to  the  figures  of  total 
debt  given  above,  there  are  out- 
standing $800,000  5%  public  belt 
railroad  bonds.  These  bonds  are 
not  handled  by  the  Board  of  Liqui- 
dation of  City  Debt,  but  direct  by 
the  city  officials.  Interest  and 
principal  is  paid  by  City  Treasurer. 
Neither  do  the  figures  of  bonded  debt 
Include  the  amount  of  accrued  inter- 
est on  premium  bonds,  which  on 
July  15  1915was  $3,993,280;  July  15 
1914  it  was  $4,292,340. 

On  Oct.  1  .1915  the  city  had  out- 
standing $5,639,946  "PubUc  Im- 
provement CJertificates."  These  cer- 
tificates are  issued  by  autohrity  of 
Act  No.  56  of  1908  and  bear  interest 
at  the  rate  of  5  % .  The  City  Council 
is  limited  to  the  issue  of  not  exceeding 
$400,000  of  these  certificates  pay- 
able out  of  the  revenues  of  any  one 
year.  They  are  issued  for  various 
public  improvements. 

PREMIUM  BONDS.— The  pre- 
mium bonds  ($20  each)  receive  no 
Interest  till  drawn  by  lot  for  payment, 
and  then  they  receive  principal  with 
simple  Interest  from  July  16  1875. 
They  also  get  a  premium  If  they  hap- 
pen to  draw  a  prize,  2,352  prizes, 
aggregating  $100,000,  being  dis- 
tributed yearly  among  the  drawn 
bonds.  From  1892  to  1895  Inclu- 
sive, 21,000  bonds  (par  value  $420.- 
000)  were  paid  each  year.  In  two  In- 
stallments of  10, .500  bonds  each,  on 
Jan.  15  and  July  15;  since  1S95  bonds 
to  the  number  of  10,000  arc  paid 
semi-annually — 20,000  bonds  an- 
nually. There  are  two  drawings  to 
determine  the  bonds  payable  July  15 
In  each  year,  and  they  take  place 
Jan.  31  and  April  15  next  preceding. 
The  drawings  to  determine  the  bonds 
payable  Jan.  16  take  place  July  31 
and  Oct.  15. 

The  drawings  to  determine  which 
bonds  shall  receive  prizes  (ranging 
from  $20  to  $5,000)  occur  just  before 
the  bonds  are  paid.  Drawn  pre- 
mium bonds  are  receivable  by  the 
city  tor  all  dues,  licenses,  taxes  and 
debts  of  any  description  at  their  face 
value  and  Interest. 

At  a  meeting  held  Jan.  9  1912  the 
Board  of  Liquidation  of  the  City 
Debt  declined,  upon  the  advice  ot 
their  attorneys,  Uufour  &  Dutour, 
to  refund  Into  6%  bonds  the  5% 
premium  bonds  ot  Sept.  1  1875. 
This  action  was  taken  In  reply  to  a 


letter  received  from  Benjamin  Ory, 
who  holds  five  of  the  bonds,  which 
are  for  $20  each.     See  V.  94,  p.  223\ 

ASSESSED   VALUATION,   AND 
TAX  RATE— 

1915.  1914. 

Real  estate-173, 180,497  173,466,830 
Personal-.-   70,071,134     71,855,524 


Total 243,251,631  245,323,664 

Tax  (per  M)  22.00  22.00 

1913.  1912. 

s  % 

Real  estate- 172,01 1,940  167,177,356 
Personal...  73,447.054     68,387,231 


Total 245,458,994  235,564„586 

Tax  (per  M)  22.00  22.00 

POPULATION.— In  1910  (Cen- 
sus), 339,076;  la  1900  (Census)  was 
287,104;  in  1890  It  was  242,039;  In 
1880  It  was  260,090. 


NEW  RIVER  DRAINAGE  DIST. 

This  district  (P.  O.  Gonzales)  is  in 
Ascension  Parish. 

Drainage  ConstructionBonds 
^.'l^'l^^^J^ly  $170,000.July  1  '27-'48 
BONDED  DEBT  Nov  1915$170,000 

Assessed    valuation 1,225  070 

Actual  value 6,000,000 

INT.  at  Central  Trust  Co.  of  III., 
Chicago,  or  First  Nat.  Bank,  N.  Y. 


ORLEANS  LEVEE  DISTRICT. 

This  district  (P.  O.  New  Orleans) 
is  composed  of  the  Parish  of  Orleans. 
Bonds  are  tax-exempt. 

Improv't  &  Refunding  Bonds. 

5s  '09  J-J.S3, 000,000c.. July  1  1959 
(Subject  to  call  after  July  1  1929.) 
BOND.  DEBT  Oct  4  ■16.$3,000,000 
Certif.  of  indebtedness- .  204,000 
A.ssessod  valuation  1915-243,141,698 
Levee  tax rate(per  SI, 000)  '16.. $2.50 
INTEREST  Is  payable  at  Whitney 
Central  Nat.  Bank,  New  Orleans. 

PLAQUEMINES    PARISH    EAST 
BANK  LEVEE  DISTRICT. 

This  district  Is  composed  of  a  por- 
tion of  Plaquemines  Parish. 

5s   02     A-O$l35,000c Oct  1  1952 

(Subject  to  call  after  Oct.  1  1942.) 
6s  '10  F-A  $20,000c..-Aug  1  1930 
(Subject  to  call  after  Aug.  1  1920.) 
BOND.  DEBT  Oct  1915.. .$165,000 
Assessed  valuation  1914- -  .  275.000 
Levee  tax  (per  $1,000)  1914.. -$50.00 
INTEREST  payable  at  Hlbernla 
Bank  &  Tr.  Co.,  New  Orleans. 


PONTCHAETRAIN  LEVEE  DIS. 

This  district  (P.  O.  New  Orleans) 
Is  composed  of  parts  of  the  following 
parishes:  Ascension,  East  Baton 
Rouge,  Ibervlhe,  Jefferson,  St. 
Charles,  St.  James  and  St.  John  the 
Baptist. 

.s  '13     ...$149,000.- 

6s  '94  M-N  404.000c-. -Nov  1  1944 
BOND.  DEBT  Oct  7  1915  $553,000 
Assessed  valuation  1914. .10, 866, 065 
Levee  tax  1914  (per  $1,000).. $10.00 

INTEREST  Is  payable  at  the 
Whitney-Central  Nat.  Bk.,  New  Orl 


RAPIDES  PARISH  ROAD  DIST. 
NO.  2. 

Alexandria  is  the  parish  seat. 
5s  '15     F-A$100,000..Feb  1   '19-'25 
BOND.  DEBT  Mar  1915.     $100,000 
Assessed  valuation  1914..  4,250,000 
Real  value  (estimated) 20,000iJ00 

INT.  at  office  of  Parish  Treasurer 
or  at  Chase  Nat.  Bank,  N.  Y. 


RED  RIVER  ATCHAFALAYA  & 
BAYOU  BOEUF  LEVEE  DIST. 

This  district  Is  composed  of  the 
parishes  and  parts  ot  parishes  as  fol- 
lows: Avoyelles,  Rapides  and  St. 
Landry.  Population  (est.),  65,000. 
5s  '00  A-O.$250.000c...Oct  1  1950 
5s  '03     M-S  250,000c.. -Mar  1  1953 

(Subject  to  call  March  1  1943.) 
5s  '15     F-A§250,000c...Aug  2  1965 
BOND.  DEBT  Sept  1916.    $750,000 

Assessed  valuation 10,299,600 

Actual  value  (estimated) .40,000.000 
Levee  tax  ratelper   $1.000 $10.00 

1914 /per  acre 5  cts. 

§  INT.  at  State  Treas.  office;  oth- 
ers at  Hibernia  Bank  &  Trust  Co., 
Now  Orleans. 


RED  RIVER  AND   BAYOU  DES 
GLAIZES  LEVEE  &  DRAIN.  D. 

5s  '04   M-N.S3()0,0()()C--Nov  15  1954 

(Subject  to  call  any  time.) 
BOND.  DEBT  Mar  30  '15-$300,000 

Total  as.se.s.sed  val.  1914 696,250 

District  tax,  per  aero  1914 6  cents 

INTEREST  Is  payable  at  Hlbernla 
Bank  &  Trust  Co.,  Now  Orleans. 


ST.  MARY  PARISH. 

Franklin  is  the  county  seat. 

Road  bonds $200,000 

TOTAL  DEBT Vt) 

Population  in  1910 39,368 

ST.  TAMMANY  PARISH. 

Covington  is  the  county  seat. 

Road  Bonds  (Part  yearly). 
5s  '14     J-J  .'SISO. 000c. -.July  1  1943 
BOND.  DEBT  Oct  5  1915.  $180,000 

Assessed    valuation 6.290.968 

Population  in  1910 18,917 

INT.  at  Interstate  Trust  &  Bank- 
ing Co.,  Now  Orleans. 


SALINE  LEVEE  &  DRAIN.  DIST. 

5s    06      K-.VSlOO.OOOc Uoc     1956 

BOND.  DEBT  M.ar  31  '16-$100.000 
Population  in  1915  (est.). 1,200 
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SHEEVEPOET. 

Shreveport  Is  the  Parish  seat  of 
Caddo  Parish.  Incorp.  1838.  All 
bonds  are  tax-exempt.  Coramission 
g-overnment  adopted  Sept.  1.5  1910. 
V.  91,  p.  816.     Pop'n  1910,  28,015. 

Fire  Department  Bonds. 
4Hs        .--      $7,000 

Refunding  Bonds. 

4s  '10     J-J  S191 ,000c. --Jan    11950 

Improvement  Bonds. 
4Mg'll  M-N  246.000c--May  1  1951 
4Hs        -..        7.000 


Fair=Qround    Improvt.   Bonds. 
4}^s'll  ---    $98,000 

BOND.  DEBT  Apr  9  1914    $588,000 

Sinliing  f  imd 28,019 

Floating  debt  (est.) 132,000 

Ass'd  val.'13(abt.l-3  act.)19,055,735 
INT.  at  Seaboard  Nat.  Bank.  N.Y. 


TANGIPAHOA  PAEISH. 

Amite  Is  the  parish  seat. 

Funding  bonds  1915 $50,000 

BOND.  DEBT  June  1914-     $75,000 

Bonds  sold  in  1915 50,000 

Assessed  valuation 1,200.000 

Population  in  1910 29.160 

UPPER  TERREBONNE  DR.  DIS. 
Sub=Dist.  No.  1  Drain.  Bonds. 

,5s  '12     s-a  $142, 000c 1917-1947 

BOND.  DEBT  Sept  30  '15-$142,000 
INT.  at  Cont.  &  Comm.  Trust  & 
Sav.   Bank,   Chicago,   and   Hibernia 
Bank  &  Trust  Co.,  New  Orleans. 


VERMILION   PARISH— EIGHTH 
WARD  DRAINAGE  DIST. 
Reclamation  Bonds. 

.5s  '12  M-N*172.00nc.May  1  ■17-',50 
TOTAL  DEBT  Oct  2  1915-$172,000 
INT.  at  Interstate  Bank  &  Trust 
Co.,  New  Orleans,  and  Chicago  Sav- 
ings Bank  &  Trust  Co..  Chicago. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  in  the 
State  of  Louisiana  which  are  not  represented  among  tlie  foregoing. 

Bonded  Floating     Assessed  Tax  per  Popula- 


Debt.  Debt.      Valuation.  $1,000 
$  $  $  $ 

Abbeville  (C).  VermllionParish  36,000       4,800      (2786,790       .. 

Acadia  Parish zl70.000  

Bayou  Bijou  Dr,  Dist 60,000  

Beauregard  Parish  S.  D.  No.  12  45,288       None     1,036,890      -- 

Buras  l^evee  District 35,000  439,112 

Coulee  De  Jon  Dr.  Dist 32,500  MOO, 000 

De  Bitter  First  Sewer  Dist..-  39,814  *654,070 

De  Soto  Parish 97.500  6,618,618 


10.00 


None 
None 

io^odd 

None 


6,000 
3,000 


d6, 149, 542 

530,000 

1,691,660 

*653,000 

7,339.981 

5997.625 


*  1,1 04 ,000 

*1, 000,000 

2,461,015 


E.Baton  Rouge  Par. S.D. No.  1  69,000 
Estherwood-FifthWardDr.D.  38,000 

Gretna,  Jefferson  Parish 50,000 

Homer  (T),  Claiborne  Parish.  40,000 

Iberia  Parish 56,000 

Kentwood(T),Tangipahoa?ar.  71.000 

La  Fayette  Parish 3:25,000 

La  Fourche  Parish 180,000 

Mansfield  (C) ,  De  Soto  Parish  67,000 
Minden  (T),  Webster  Parish.  35,000 
Mississippi  &  Lafourche  Dr.  D.  65,000 
Morehouse  Parish  S.  D.  No.  2-155,000 
MorganCity(C),St.Mary Parish.  79.000 

Natchitoches  Parish  S.  D 60,000 

New  Iberia  Southern  Dr.  Dist-   60.000 

Opelousas  School  Dist 69.500 

Plaquemines  Par. R.D. No.  1..  60,000 
Petit-Anse-Coteau  Dr.  Dist..   49,500 

Bayne,  Arcadia  Parish 32.400 

Red  Parish  Road  Dist.  No.  2.  57,000     2,066,000 

Red  River  Parish  S.  D.  No.  1.  25,000       None       *500,000 

Ruston — First  Sewerage  Dist..  40,000    1 1.074. 508 

Ruston  School  District-- 66,000       None  *  1, 200 ,000 

St.  Landry  Parish 109,000     8,.349,170 

Tensas  Basin  Levee  District..   30,000     21,009*22,000,000 

Tensas   Parish 60,400       5,000       

Vernon  Parish  Sch.  Dist 70,000       None 

Vivian  (V) ,  Caddo  Parish 35,000       None       &400,000 


15.00 
§33.00 


*14.00 

*13.00 

c 


None    tl, 056, 000  tl4.00 

§1,138.000     §5.00 

738      


None 


*772,380 
*940,000 
5527.000 


*5.00 
dl7.50 


*5.00 


tion. 

1910. 

2,907 
31,847 


27,689 


1 .855 
30,004 

.S.dO'J 

28.733 

"f.799 
3,002 


5.477 


2,247 


66,661 
'17"  060 


(C)  City.  (T)  Town.  (V)  Village,  c  10  cents  per  acre,  x  This  covers 
merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt. 
§  1911  figures,  d  1912  figures,  t  1913  figures.  *  1914  figures.  /  1915 
figures,     a  Net  debt. 


State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  &c. 
Organized  as  a  Territory  fAct  of  March  2  1819) .-July  4  1819 

Admitted^as  a  State  (Act  of  June  15  1836) June  15  1836 

Total  area  of  State  (square  miles) 53,850 

State  Capital Little  Rock 

Governor  (term  expires  Jan.  1917) Geo.  W.  Hays 

Secretary  of  State  (term  exp.  Jan.  1917)-_Earle  W.  Hodges 
Treasurer  (term  expires  Jan.  1917) ^..R.  G.  McDaniel 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday 
in  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT.— For  early  history  of  the  Arkansas  State  debt 
see  "State  and  City  Supplement"  of  April  1894.  page  173. 

REFUNDING. — Under  the  Legislative  Act  of  1899  the  entu-e  debt  has 
been  refunded  by  an  issue  of  3%  30-year  bonds,  denominations  $500  and 
$1,000,  except  $15,000  in  bonds  of  1869  and  1870,  and  the  estimated 
interest  thereon,  amounting  to  $24,300,  which  have  not  been  presented 
for  refunding.  All  valid  6%  funding  bonds  were  called  for  payment  Dec.  1 
1901,  those  not  presented  up  to  that  time  being  now  null  and  Void. 

The  total  amount  of  bonds  outstanding  Jan.  1  1916  was  $1,250,500  of 
which  $1,134,600  are  held  by  the  State's  School  Fimd  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT,  ETC.— The  bonded  debt  Jan  .  1  1916  consisted  only  of 
refunding  bonds  (referred  to  above)  as  follows: 

When 
Interest.    Payable. 
Refunding  bonds 3  Scot. 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  ETC. 

unrecognized  debt  appears  below. 

LOANS Interest 

Name  and  Purpose.  P.  c'.  Payable.  When  Due.   Oulstandino. 

Holford  funding  bonds  of  1870 6     "    "     '     '       " "- 

Levee  bonds 7 

Little  Rock  &  Fort  Smith  R.R.  .  7 
Memphis  &  Little  Rock  BR..  .  7 
Little  Rock  Pine  Bluf f  &  N.  O.  RR.      7 

Miss.  Oauchita  &  Red  River  RR 7 

Arkansas  Central    RR 7 


Maturity 
1929 


Amount. 
$1,250,500 
A  siunmary  of  tht 


-Principal- 


J  &  J 
J  &  J 
A  &  O 
A  &  O 
A  &  O 
A  &  O 
A  &  O 
ASSESSED  VALUATION  AND  TAX  RATE. 


Jan  1  1900 
Jan  1  1900 
Jan  1  1900 
Jan  1  1899 
Jan  1  1900 
Jan  1  1900 
Apr  1  1900 


$1,370,000 
1,986.773 
1.000.000 
1,200,000 
1,200,000 
600,000 
1,350,000 


Personal  Total  Assessed 

Years —  Real  Estate.  Property.  Valuaticm. 

1914. .$.320,997,173  $130,161,402  $451,158,575 

1912 296,680,870  1.30,787,229  427,468,099 

1910 258,264,605  122,117,618  380,382,223 

1908 218,187,360  108,779,967  326,967,327 

1906 199,378,648  102,802,915  302,181,563 

1905 199,331,562  100,399,315  299  730,877 

1902 142,774,533  81,626,.580  224  401  113 

1900 128,084,667  73,824,116  201908783 

1893 100,809,742  72,716,742  173  526 ,484 

1892 102,449,430  72,379,406  174,828  836 

1886.. 85,750.633  54,152,058  139,902,691 

1876 61,892,881  39,971,308  101,864  189 

1870-.-. 63,102,304  31,426,539  94  528  843 


Tax  Rate 
per  $1,000 
$6.87H 
6.87H 
6.75 
6.75 
5.50 
5.50 
5.75 
5.50 
5.00 


10.00 


31,426,539 

DEBT  LIMITATION. — The  provision  of  the  constitution  conce'-ning 
State  and  municipal  indebtedness  are  contained  in  Sec.  1  of  Art.  16.  This 
section  proliibits  the  creation  of  debt  by  either  the  State  of  its  sub-divisions. 


It  is  proper  to  state,  though,  that  there  are  numerous  improvement  dis- 
tricts, such  as  schools,  levees,  bridges,  drainage,  &c.,  which,  under  special 
Acts,  have  been  allowed  to  borrow  money  or  issue  bonds  for  their  comple- 
tion. Bonds  of  this  character,  we  are  told,  do  not  seem  to  come  clearly 
under  the  prohibitory  mandate  of  the  constitution,  and  for  that  reason 
tiiese  districts  are  allowed  to  proceed  in  this  manner. 

[At  the  general  election  Sept.  14  1914,  a  proposed  amendment  to  Sec.  1 
of  Art.  16  was  voted  permitting  cities  and  towns  under  certain  conditions 
to  issue  bonds  and  other  evidences  of  indebtene.ss.  The  State  Supreme 
Com-t,  however,  on  March  22  1915  ruled  that,  while  the  amendment  re- 
ceived a  majority  of  the  votes  cast  on  that  particular  subject,  it  did  not 
receive  a  majority  of  the  votes  cast  for  State  officers,  and  therefore  failed 
of  adoption.     V.  100,  p.  1185. 

.  TAXATION  OF  MUNICIPAL  BONDS.— As  indicated  above,  the  State 
IS  not  allowed  to  issue  bonds.  Other  evidences  of  indebtedness  are  subject 
to  taxation. 

POPULATION. — The  population  has  been  as  follows: 


1910 1,574,449 

1900 1,311,564 

1890 1,128,179 

1880 802,525 


1870 484,471 

1860 435,450 

1850 209,897 

1840 97,574 


1830 30,388 

1820 14.255 

1810 1,062 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARKANSAS. 

NOTE. — For  debts  of  civil  divisions  not  found  among  the  statements  oiven 
below,  see    Additional  Statements"  at  the  end  of  this  State. 


ARGENTA     STREET     IMPT,     D 
NO.   15. 

The  cit.v  is  in  Pulaski  County. 
6s  '14     F-A§.$45,000..Feb  1   '16-'25 
BOND.  DEBT  Nov  1915..$122„500 

Assessed  valuation 656,000 

Real  value  (estimated) 2,650,000 

§  INT.  at  St.  Louis  Union  Trust 
Co.,  St.  Louis. 


ARGENTA  SEWER  IMP.  D.  NO.  1. 

6s  '14    M-S.S3.50,000--Mar  1  ■16-'34 
BOND.  DEBT  April  1915.  $350,000 

Assessed  valuation  1914 2,296,480 

INT,    at   St.    Louis   Union    Trust 
Co.,   St.  Louis,  Trustee. 


ASHLEY  CO.  DRAIN.  DIS.  NO.  1. 
Drainage  Bonds. 

6s  '11     J-D  $57 ,000c 1915-1936 

BOND.  DEBT  Oct  1  1915. -$57,000 
Assessed  val.  (2-5  act.)  1914-919,674 
INT.   at   Wilmot  Bank,   Wilmot. 
Ark. 


BEAVER  BAYOU  DRAIN.  DIST. 

This  district  is  in  Phillips  County. 
6s  '14  .luly$152,000c-July  1  •19-'32 
TOT.  BD.  DT.  April  1915-$152,000 

INT.  at  Cont.  &  Comm.  Trust  & 
Savings  Bank,  Chicago. 


CENTRAL  CLAY  DRAIN.   DIST. 

This  district  is  in  Clay  County. 

5J4s'I3  ...$500,000 1919-1933 

TOTAL  DEBT  Oct  2  1915.$500,000 

INT.  at  Mercantile  Tr.  Co.,  St.  L. 

CHICOT  COUNTY. 

County  seat  is  Lake  Village.     Or- 
ganized Oct.  25  1823. 

Refunding  Bonds. 
5s  '09     J-J  .$24 6, 600c-.. July  1  1929 
TOT.  DEBT  Mar  30  '15..  $246,000 

Sinlcing  fund 60.000 

Assessed  val,  '13  (M  act.). .5,364, 117 
Population  in  1910  (Census) --21, 987 

INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank.  N.  Y.  City. 

claeksvilleI 

This  town  is  in  Johnson  County. 

Elec.-Light  Dist.  No.  2  Bonds. 
6s  '13     J-J     $19, 500-.. Jan  1  •15-'33 

Water-Works  Dist.  No.  3  Bonds. 
6s  '13     J-J    .$24, 500... Jan  1  '15-'33 

Sewer  District  No.  4  Bonds. 
6s  '13     J-J    $19,500- -.Jan  1 'I5-'33 
TOTAL  DEBT  Mar  29  1915-$63,500 
Population  in  1910 1,456 

INT.    at    Mercantile    Trust    Co., 
St.  Louis. 


CRAIGHEAD  CO,  DRAIN.  DISTS. 

Jonesboro  is  the  county  seat. 

Drainage  District  Bonds. 
-s  ---    $148,000 

Drainage  Dist.  No.  9  Bonds. 
6s  '15     A-O  $22.5,000--Oct  1  ■18-'34 

Drainage  Dist.  No.  12  Bonds. 

-s  '15     -.-    $75,000 

County  has  no  general  bonded  debt. 
TOT.  DRAINAGE  DEBT.  .  (7) 
E.St. val. of  prop. Dist. No. 9  .$1,826, 500 
Population  in  1910  (county).. 27, 62 7 


CRAWFORD    CO.   LEVEE   DIST. 

Van  Buren  is  the  county  seat. 

Levee    Bonds. 
6s  g'U  M-N$173,000c  May  1  '17-'35 
TOT.  BD.  DT.  Sept  30  '15-$173.000 

Assess,  val.  '14  (H  act.) 364,057 

Population  in  1910. ..23,942 

INTEREST  is  payable  at  Wm.  R. 
Compton  Co.,. St.  Louis. 


CRATTENDON  COUNTY  DRAIN- 
AGE DISTRICTS. 
Drainage  Dist.  No.  2  Bonds. 

6s  '15     F-A  $160. 000c -.-1916-1935 

Drainage  Dist.  No.  3  Bonds. 
6s  '15     ...    S250,000c  ...1920-1935 


FAYETTE  VILLE. 

This  city  is  in  Washington  County. 
Incorp.  as  city  of  first  class  1905. 

Water  Bonds. 
5s  g  '07  F-A  $55.500c&rAug  1  '16-'18 
(See  V.  85,  p.  299,  for  maturity.) 

Sewer  Bonds. 

.s  '07     ...    $102,500 1915-1926 

BOND.  DEBT  May  5  1914  $180,000 
Assessed  val.  '09  (357oact.)  1,475,275 
Population  m  1910.. 4,471 

INT.  payable  at  St.  Louis  Union 
Trust  Co.,  Trustee,  St.  Louis. 


CONWAY. 

This  city  is  in  Faullaier  County. 

Water=Works  Bonds. 
6s  '11     .-.    $44,000 

Sewer  Impt.  Dist.  No.  1  Bonds. 
.s  '13     ...    $40.000 

Street  Impt.  Dist.  No.  1  Bonds. 
6s  '14     J-J    $23,400--Jan   1    '15-'30 

Street  Impt.  Dist.  No.  2  Bonds. 
6s  '15     J-J       $6.500- -Jan   1   ■17-'29 

Street  Impt.  Dist.  No.  5  Bonds. 

-s  '15     ---    $15,000 

BONDED  DEBT  Oct  1915: 

Water  &  sewer $84,000 

Pav.  Dists.  Nos.  1  &  2 29.900 

Assessed  valuation 750,000 

Actual  value 2,000 ,000 

Population  in  1910--. 2,794 


COTTON  BELT  LEVEE  DIST.No,!. 

This  district  is  in  Phillips  County. 

Levee  Bonds. 

6s  g  '15  J-D$350,000 1916-1939 

BOND.  DEBT  June  1915.  $350,000 

Total  benefits  assessed 1,222,296 

Assessed  valuation  (est.).. 2, 400, 000 
Actual  value  (estimated). -5,500,000 

INT.  at  Miss.  Valley  Trust  Co., 
St.  Louis,  or  Hibernia  Bank  &  Trust 
Co.,  New  Orleans. 


FORT  SMITH. 

Tliis  city  is  in  Sebastian  Co.  Inc. 
1842.  Conmaisson  govt,  adopted 
March  5  1913.     Pop.  1910,  27,136. 

Sewer  Dist.  No.  2  Bonds. 
5s  '08     A-O.S550,000c..-\prl  '23-'26 

Water  Wks.  Imp.  Dist.  No.  1. 
5s  '11     M-N$706.000c 1926 

(Part  each  year.) 
Water  Dist.  Impt.  No.  2  Bonds. 
5s  '15     J-J    $28.000- -July  1  '16-'34 
Paving  Dist.  No.  5  Bonds. 

6s  '09     A-O.S370,000-.Apr  1   '16-'I7 

Paving  Dist.  No.  7  Bonds. 

5s  '12     J-J    $34, .500 1916-1922 

Paving  Dist.  No.  8  Bonds. 

5s  '13     J-J         2,700 1916-1920 

This  city  has  no  gen.  bonded  debt. 

Total     impt.     dist.     debt 

Sept.  30  1915 $1,691,200 

Assess,  val.  real  prop.  agst. 
which  assess,  are  leWedl  9,808,675 
INT .  on  water  bonds  at  Mercantile 

Tr.  Co..  St.  Louis;  Paving  Dist.  No. 

7,  First  Nat.  Bk.,  Ft.  Smith;  Pav. 

Dist.  No.  8,  Merchants'  Nat.  Bk., 

Ft.   Smith;  others  at  Central  Trust 

Co.,  Chicago. 


COUSART  BAYOU  DRAIN.  DIST. 

This  district  is  in  Jefferson  County. 
Bonds  are  taxable. 

Drainage  Ditcli  Bonds. 
6s  ...    $61,000c 

(Part  due  each  year  for  20  years.) 

6s  "09     J-J     $35,000 

(Part  due  each  year  for  20  years.) 

BOND.  DEBT  Oct  1915 .$96,000 

Assess,  val.  '16  (H  act. )...!, 620. 000 
INTEREST  payable  at  Mercantile 
Trust  Co.,  St.  Louis,  and  in  N.  Y, 


COW  LAKE  DRAINAGE  DIST. 

A  district  in  Jackson  County. 
5}^s'13  M-S$100,000c-Sept  1  '19-'38 
BOND.  DEBT  Oct  1  1915. $100,000 

INT.  at  St.  Louis  Union  Tr.  Co., 
St.  Louis,  trustee. 


FORT  SRHTH  SPECIAL  SCH.  D. 

§  Refunding  Bonds. 
5s  '15     .1-J  S325. 000c. July  1  ■16-'51 

§  Building  Bonds. 
5s  '15     J-J  $125, 000c- July  1  '16-'51 
BOND.  DEBT  Oct  1916.- -$450,000 

Assessed   valuation 17,221,443 

Actual  value  (est.) 58,000.000 

Population  in  1914  (est.) 40,000 

INT.  at  Mercantile  Tr.  Co..  St.  L. 

§  Matm-ltles  1921-1944.  both  Incl.. 
are  optional  for  prior  payment  on  any 
int .-paying  period,  on  or  after  July  1 
1920  upon  60  days'  notice  at  a  prem- 
itun  of  }4  of  I'/o  for  each  year,  or 
fraction  thereof,  between  the  date  of 
call  and  the  fixed  maturity  of  the 
bond  or  bonds  called,  in  addition  to 
par  and  accrued  interest.  Maturi- 
ties 1916-1920,  both  incl.,  are  not 
optional.  Maturities  of  1945-1951, 
both  incl.,  are  optional  at  par  and 
accrued  int.  upon  60  days'  notice,  as 
follows:  $20,000  due  1945.  on  or  after 
July  1  1926;  $21,000  due  1946,  on  or 
after  July  1  1925;  $22,000  due  1947, 
on  or  after  Julv  1  1924;  $23,000  duo 
1948,  on  or  after  July  1  1923;  $24,000 
due  1949,  on  or  after  July  1  1922; 
$25,000  due  1950,  on  or  after  July  1 
1921;  $25,000  due  1951,  on  or  after 
July  1  1920. 
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FT.  SMITH  &  VAN  BUREN  DIST. 

This  district  is  in  Crawford  and  Se- 
bastian  counties . 

Bridge=Construction  Bonds. 

5s  'U     J-J  SSSfi.OOn Jan'i6-'31 

BOND.  DEBT  Oct  1  •15---$555,000 
Real  est.  val.  1914  (est.)_$14,000,000 

Total  tax  (per  $1,000)  1914 $2.53 

Popula.  of  dist.  in  1911  (est.). 60.000 
INT.  at  Mercantile  Tr.  Co.,  St.L. 


GARLAND  LEVEE  DISTRICT. 

A  district  in  Miller  County. 

Levee    Bonds. 
6s  '14     M-S  $195,000_Mar  1  '16-'34 
BOND.  DEBT  Apr  1914--$200,000 

Assessed  valuation  1913 210,000 

Real  value  (est.) 1,000,000 

GRANT  CO.  ROAD  DIST.  NO.  1. 

Sheridan  is  the  county  seat. 
5J^s'15M-SS175,000 

(Due  serially   on   March    1.) 
BOND.  DEBT  Nov  1915--$175,000 

Population  in  1910 9,425 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


GREENE  AND  LAWRENCE  COS. 
DRAINAGE  DISTRICT. 

6s  g  '11  P-A$228,000c 1916-1931 

TOT.  BD.  DT.  Oct  6  '15- --$228,000 

Assessed  valuation  1914 497,000 

INT.  at  Nat.  Bank  of  Commerce, 
N.  Y.  City. 

HELENA. 

This   city   is   in   Phillips   County. 
Inc.  Dec.  5  1856.     Pop.  '10,  8,772. 

Refunding    Bonds. 

5s  '04     ---    $143,000c 1924 

BOND.  DEBT  Nov  1  1915-$143,000 

Smking  fund 12,850 

Assess,  val.  1914 4,172,000 

INT.  at  Nat.  Park  Bank,  N.  Y. 

HELENA  IMPT.  DIST.  NO.  1. 
Levee=Impt.  Bonds. 

6s  '13  J-J  $384,000c_July  1  •15-'38 
BOND.  DEBT  Nov  1914.-$420,000 

Assess,  valuation  1912 4,795,428 

Real  value  (est.) 15,000,000 

Population  in  1913  (est.) 18,000 

INT.  at  St.  Louis  Union  Trust  Co. 

HELENA  SCHOOL  DISTRICT. 
High=School  Building  Bonds. 

5Ks'll  F-A$100,000--Aug  1  •22-'41 
BOND.  DEBT  May  11  '15-8100,000 

Assessed  valuation  1914 3.325,000 

Actual  valuation  (est.) 9,375,000 

INTEREST  payable  at  Wm.   R. 
Compton  Co.,  St.  Louis,  or  Chicago. 

HOPE. 

This  place  is  in  Hempstead  Co. 

Sewer  Bonds. 

6s  '08     J-D   $70,000c 1911-1931 

($3,000  and  $2,000  being  payable  in 
alternate  years.) 

Water  Bonds. 

6s  '08     --_    $60, 000c 1914-1928 

BOND.  DEBT  May  14  19108150,000 
Assessed  val.  (3-5  act.)  '09.1,875,000 
Population  in  1910 3,639 


HOT  SPRINGS  SCHOOL  DIST. 

This  district  is  in  Garland  County 
and  includes  the  entire  city  and 
approximately  12H  square  miles  of 
adjacent  territory. 

Building  Bonds  (taz-exempt) . 

5s  g        A-O*$90,000c 1922 

5s  g  '08  A-O  *.50.000c 1923 

6sg'08A-O     *9.000c 1922 

(Subject  to  call) 
SJ^s'12  M-S  $85 ,000- -Sept  1  '22-'36 
BOND.  DEBT  June  1  ■13--$222,000 
Assessed  val.  '12  (1-3  act.) -8,000,000 
Population  of  district  '14  (est.)20,000 

*  These  bonds  are  subject  to  call . 

INTEREST  on  $90,000  issue  pay- 
able at  Mercantile  Trust  Co.,  St. 
Louis;  other  bonds  in  St.  Louis,  Mo. 


JEFFERSON  COUNTY. 

Pine  Bluff  is  the  county  seat. 
Road  bonds $13,000 

Road  Dist.  No.  4  Bonds. 
6s  '13     -__$150,000 

Road  Dist.  No.  7  Bonds. 
6s  ---    $90,000 

Refunding  RR.  Bonds. 
5s  '15     P-A  .$52,000- -Aug  1  '25-'35 
County  bond,  debt  July  1915  $52,000 

Total  road  district  debt (?) 

Assess,  val.  '14  (county) .-16,560,360 
State&Co.tax(per$l,000)'14-.$27.00 
Population  in  1910  (countv)-_52,7,34 


LEE  COUNTY  IMPROV.  DIST. 

Marianna  is  the  county  seat, 
-s  '15     ---    $35.000-. -Aug  16  1935 
BOND.  DEBT  Nov  6  1915    $35,000 
Assessed  valuation   1912..3,594,890 

LINCOLN  CO.  ROAD  D.  NO.  2. 

P.   O.   Star  City. 
Road  Bonds. 

6sg'14--.    $120,000 1919-19.34 

BOND.  DEBT  Oct  1915-.  $120,000 
Assessed  val.  '14  (1-5  act.).    475,000 

Population  in  1914  (est.) 4,000 

INT.  payable  in  New  York  City. 

LINWOOD  &  AUBURN  LEV.  DIS. 

Levee  Bonds. 

6s  J-J    $100,000r 1935 

(Subject  to  call  after  1925.) 

6s  J-J     $50,000 

BOND.  DEBT  Apr  1915..  $150,000 
Assess,  val.  '12  04  act.).. .1,600,000 

INT.  at  Parson,  Son  &  Co.,  N.  Y. 
City,  and  Bank  of  Commerce  & 
Trust  Co.,  Memphis,  Tenn. 

LITTLE  ROCK^ 

This  is  the  capital  of  the  State  and 
the  county  seat  of  Pulaski  County. 
Inc.  1834.  Pop'n  1910,  45,941. 
City  has  no  general  bonded  debt. 
Floating  debt  Oct.  1915-..  $459,402 
Assess,  val.  '14  (2-5  act.). 31, 640,200 
Total  tax  (per  $1,000)  1914. .$27,625 

LITTLE  ROCK  SCHOOL  DIST. 

5s  '08     A-O  $32,500-. Apr  1   '16-'.38 

5s  '08     ...      44.000 July  1  1938 

5s  '09     .-.       22,500 Aug  2  19.33 

5s '11     M-N  136,000 May  1  1931 

5s  '15     J-D     80,000 

($4,000  yearly  for  20  years.) 
BOND.  DEBT  Oct  1915-    $301,000 

Assessed   valuation 34,000,000 

INT.  in  St.  Louis  at  Mercantile 
Trust  Co.,  Wm.  R.  Compton  Co. 
and  St.  Louis  Union  Trust  Co. 

LONG  PRAIRIE  LEVEE  DIST. 

This  district  is  in  Lafayette  Co. 

6s  '07     June8125,000c_.Junel  1945 

(Subject  to  call  after  June  1  1925.) 

6s  '08     ...    $100,000c..Junel  1948 

(Subject  to  call  after  June  1  1928.) 

BOND.  DEBT  Oct  5  '15..  $225,000 

Value  of  dist.  (est.). 1,250,000 

Population  in  1915  (est.) 2,000 

INT.  on  6s  of  1907  payable  in 
N.  Y.  City;  others  in  Chicago. 

LONOKE  CO.  ROAD  DISTRICTS. 

Lonoke  is  the  county  seat. 

Road  Dist.  No.  2  Bonds. 
6s  '13     F-A$114,000..Aug  1  '15-'33 

Road  Dist.  No.  3  Bonds. 
6s  '13     F-A  $80,750-. Aug  1  •15-'33 

Road  Dist.  No.  4  Bonds. 
5s  '13     s-a  $142,000 

Road  Dist.  No.  7  Bonds. 
6s  '14     F-A  $60,000- -Aug  1  '15-'34 

Road  Dist.  No.  8  Bonds. 
6s  '15     s-a     $25,000 

BONDED  DEBT— 

Dist.  No.  2,  Aug.  1913 $120,000 

Dist.  No.  3.  Aug.  1913 85,000 

Dist.  No.  4 142,000 

Dist.  No.  7,  Sept.  1914 60,000 

Dist.  No.  8,  Sept.  1915 25,000 

ASSESSED   VALUATION— 

Dist.  No.  2 *$608,870 

Dist.  No.  3 715,550 

*  Represents  valuation  of  real  and 
railroad   property. 

INT.  at  St.  Louis  Union  Trust  Co. 

MILLER  LEVEE  DIST.  NO.  2. 

A  district  in  Miller,  Hempstead 
and  Little  River  counties. 
6s  '11  ---  $300.000c--Jun6l  1931 
(Subject  to  call  after  June  1  1921.) 
6s  '13  J-J  $135,OO0c-July  1  '16-'33 
TOTAL  DEBT  July  1913--.$450,000 
Assessed  val.  '12  (i4  act.)-.  775,000 
Population  in  1913   (est.) 3,000 

INT.  at  St.  Louis  Union  Tr.  Co. 

MISSISSIPPI   COUNTY. 

Osceola  is  the  county  seat. 

Road  bonds  1915 $300,000 

TOT.  RD.  BD.  DT (?) 

Assess,  val.  '13  (county) --$9,738,739 
State  &  CO.  tax  (per  $1,000)  '13.820.00 
Population  in  1910  (county) -.30,468 


JEFFERSON  CO.  DRAIN.  DISTS. 

Drainage  Dist.  No.  1  Bonds. 
6s  '12     ...    .835,000 

IDrainage  Dist.  No.  2  Bonds. 

6s  '11     M-N,830,000c-Nov  1  '20-'39 
tDrainage  Dist.  No.  3  Bonds. 

6s  '11     M-N847,.500c 

Drainage  Dist.  No.  5  Bonds. 

6s  '15     M-S  .835,000 

(Due  serially  on  Sept.    1.) 

TOTAL   DEBT— 

District  No.  1    (?) 

District  No.  2,  Nov.  1912  $30,000 

District  No.  3 (?) 

District  No.  5 35.000 

Assess.    valu-fDist.  No.  1..      (?) 
ation  1911. {Dist.  No.  2. .118,600 
IDist.  No.  3..      (?) 

Pop'n  Dist.  No.  2  (est.) 1,200 

INT.    on    bonds    marked    (§)    at 

Miss.    Val.   Tr.   Co.,   St.   L.;    (t)   at 

St.  Louis  Un.  Tr.  Co.,  St.  Louis. 


JEFFERSON   COUNTY  FREE 
BRIDGE  DISTRICT. 

5s  '13     J-J  $700,000. -July  1  '18-'38 
BOND.  DEBT  Oct  1  '15. ..$700,000 
INT.  at  St.  Louis  Union  Trust  Co., 
St.  Louis. 


KERSH  LAKE  DRAINAGE  DIST. 
A  di.strict  in  Jefferson  County. 

.s  '12      ...    $1.50,000 

TOTAL  BOND.  DEBT (?) 

00 


MISSISSIPPI  CO.  DRAIN.  DISTS. 

Osceola  is  the  county  seat. 

Drainage  Dist.  No.  8  Bonds. 
6s  '10     ...    $199,960 1915-1932 

Drainage  Dist.  No.  9  Bonds. 
5J-^sg'12M-N$l  ,181,2,50cNovl'19-'37 

Drainage  Dist.  No.  11  Bonds. 
5Ks        ...    $127,595 1914-1932 

Drainage  Dist.  No.  12  Bonds. 
6s  M-N  $26,400. Nov  1  '16-'30 

Drainage  Dist.  No.  13  Bonds. 
6s  --.$112,820 1914-1932 

Drainage  Dist.  No.  16  Bonds. 
6s  •  ]  5     ...  $325,000 1935 

INT.  on  Dist.  No.  9  bonds  at 
Harris  Tr.  &  Sav.  Bank,  Chicago, 
on  Dist.  No.  11  bonds  at  St.  Louis  or 
First  Nat.  Bank,  N.  Y.;  on  other 
bonds  at  Wm.  R.  Compton  Co., 
St.   Louis. 

MONROE  COUNTY. 

C:;iaredon  is  the  count.v  seat. 

For  facts  concerning  tax  mandam- 
us case  see  "Chronicle"  of  Nov.  6 
1915,  page  1569. 

OVERCUP  DRAINAGE  DIST. 

A    district    (P.    O.    Newport)    in 
.Jackson    and    Woodruff   counties. 
.5s  '14     F-A  890,000. -Fob  1   '19-'34 
TOTAL  DEBT  Oct  4  '15.-890,000 

INT.  at  Mercantile  Trust  Co., 
St.   Louis. 


Assessed  valuation  1912lIIl364rO0(' 


PLUM  BAYOU  LEVEE  DIST. 

-.-    $300,000 Optional 

Refunding  {red.  aft.  May  1  1928). 
6s  '08  M-N$100.000c..May  1  1948 
BOND.  DEBT  Apr  1915- .  $400,000 
Assessed  val.  '12  (1-3  act.).  1,951, 790 


POINSETT  CO,  DR.  DIS.  NO.  5. 

6s  '12  Sept  $205,000c.Sept  1  '22-'41 
BOND.  DEBT  Nov  1912.  $205,000 
Real  value  of  lands  in  dist. 

(est.) 1,600,000 

INT.  at  Nat.  City  Bank,  Chicago. 


Or- 


PULASKI  COUNTY. 

County  seat  is  Little  Rock 
ganized  Dec.  15  1818. 

Refunding    Bonds. 
4i^s'07  J-J  .$240, 000c. July  1  '16-'27 
BOND.  DEBT  Oct  1915.-. $240,000 

Assess,  val.  '15  (est.) 48,500,000 

Population  in  1910 86,751 

INT.  at  Union  Trust  Co.,  N.Y.C. 


PULASKI  CO.  DR.  DIST.  NO.  1. 
Drainage  Bonds. 

6s  '09  Feb§,888,500c-Feb  15  '19-'39 
6s  '10  Feb  40,000c-Feb  15  '20-'39 
BOND.  DEBT  Oct  1915-.. $128, 500 
§INT.  at  Farson,  Son  &  Co.,  N  .Y.; 
others  at  Cont.  &  Conim.  Nat.  Bank, 
Chicago. 

RED  FORK  LEVEE  DISTRICT. 

This  district  (P.O.  Red  Fork)  is  in 
Desha  County. 

Levee  Improvement  Bonds. 

6s  '15     F-A8100,000 

BOND.  DEBT  Oct  1915-.. 8100, 000 
Asse.ssed  val'n,  real  estate--   603,750 

INT.    at   St.   Louis   Union   Trust 
Co.,  St.  Louis. 


6s  '15  $465,000  ser.  until  Jan  1  1929 
TOTAL  DEBT  Oct  1  '15-. -$400 ,000 

Assess,  val.  1914 41,907,698 

Real  value  (est.) 88,874,000 

INT.  on  bonds  of  1914  at  First 
Nat.  Bank,  Chicago;  other  bonds  at 
First  Nat.  Bank,  N.  Y.,  or  Bank  of 
Commerce  &  Trust  Co.,  Memphis. 


TEXARKANA  SPEC.  SCH.  DIST. 

A  district  in  Miller  County.  Bonds 
are  tax-exempt.    Pop'n  1911,  8,000. 

Building    Bonds. 

6s  A-O  $36, 000c 1916-1927 

5s  '11  J-J  100,000c. July  1  '13-'38 
5)^s'14  J-J  40,000c.. Jan  1  '15-'33 
BOND.  DEBT  Nov  5 '15-     .8171,000 

Assess,  valuation  1914 5,200,000 

Real  value  (est.) 10,000,000 

INT.  on  6s  payable  in  Texarkana; 
5s  in  St.  Louis,  Mo.,  at  Mercantile 
Trust  Co.;  and  on  5}^s  at  Wm.  R. 
Compton  Co.,  St.  L.,Chic.  &  N.  Y. 


RED  RIVER  LEVEE  DIST;  NO.  1. 

This  district  is  in  La  Fayette  Co. 

Drainage  Bonds. 

6s  '15     F-A  .875,000 1920-1931 

TOTAL  DEBT  July  1915--$167,500 

INT.   at   St.   Louis   Union   Trust 
Co.,  St.  Louis. 


TRI-COUNTY  DRAINAGE  DIST. 

This  district  (P.  O.  Earle)  is  in 
Crittenden,  Cross  and  St.  Fmacis 
counties. 

Drainage  Bonds. 

6s  '14     M-S  $400,000 1919-1934 

TOTAL  DEBT  Sept  30  '15-8400,000 

INT.  at  St.  Louis  Union  Trust 
Co.,  St.  Louis,  Mo. 


RUNNING  LAKE  DRAIN.  DIST. 

A  district  in  Randolph  County. 

6s  '13     J-J     885,000c 1919-1933 

BOND.  DEBT  Oct  4  '15 $85,000 

Assessed  val.  1914  (est.)-. -$400,000 
Population  in  1914  (est.) 1,000 

INT.    at    Commonwealth    Trust 
Co.,  St.  Louis. 


WATERLOO  DRAINAGE   DIST. 

A  district  in  Jefferson  Coimty. 
5J4s'13  J-D$160.000-.June  1  *18-'33 

6s  '14     P-A|$13,000 Aug  1  1916 

1    15.000 Aug  1  1917 

BOND.  DEBT  Apr  1915. ---8200,000 

INT .  at  St.  Louis  Union  Trust  Co.; 
St.  Louis. 


ST.  FRANCIS  DRAINAGE  DIST. 

A  district  (P.  O.  Piggott)  in  Clay 
and  Greene  Counties. 

6s  '09     J-J  $157,000 July  1  1929 

6s  '11  J-D  165,000--June  1  '21-'31 
6s  '14  ---  115,000---Jan  1  '22-'36 
BOND.  DEBT  Jan  1  1915-$437,000 
Assessed  val.  '15  (.}4  act.) --5,450,000 

INTEREST    is   payable   at    New 
First  Nat.  Bank,  Columbus,  Ohio. 


ST.  FRANCIS  LEVEE  DISTRICT 

Incorp.  1893.     Pop.  1913,  101,302. 
Levee  Bonds   (.tax-exempt). 
5}^s        J-J  $2 ,035,000c 

5}is'14  J-J     l,500,000c--Jan  1  1964 
(Part  due  each  year.) 

ADDITIONAL 


WESTERN  CLAY  DRAIN.  DIST. 

This  district  (P.  O.  Coming)  is  in 
Clay  County. 

Drainage  Bonds. 
6s  '08     Dec$100,000c-Dec 
Dec  130,000c- Dec 
Dec     50,000c-Dec 
Dec     30,000c-Dec 


6s  '10 
6s  '11 
6s  '12 
6s  '14 
BOND.  DEBT  Sept  30  '15-8420,000 

Assessed  valuation  1915 1,500,000 

INT.  is  payable  in  Chicago,  III. 


Jan    110,000c.. Jan  1 


'18-'33 
'20-'35 
•21- '36 
'17-'31 
25-'39 


WHITE  RIVER  LEVEE  DIST. 

This  district  (P.  O.  Cotton  Plant) 
is  in  Woodruff,  Monroe  and  Prairie 
counties.  All  bonds  are  tax-exempt. 
6s  "09  M-S  $152,000c...Part  yearly 
6s  '11  J-J  75, 000c... Part  yearly 
6s  g  "12  J-J       75,000c.. .Part  yearly 

6s '13     J-J     100,000c 1929-1933 

6s  '15     J-J       85.000 1921-1940 

BOND.  DEBT  Oct  20  '15. .$487,000 
Assessed  benefits 1 ,500 ,000 

INT.  is  payable  at  the  Merchants. 
Laclede  Nat.  Bank,  St.  Louis,  Mo. 

STATEMENTS. 

Bonded  Floating     Assessed 
Debt.       Debt.      Valuation. 


Argenta  School  District 134,000 

Ashdown  (T),  Little  River  Co.  84,000    !/$317,943 

Benton  Wat.-Wks.  Imp.  D.  1.  60,500     

Craighead   County 50,000  None  400,000 

Cook  Slough  Drainage  Dist 40,000  None  a200,000 

Dardanelle  Impt.  Dist.  No.  3.230,000     

Eldorado  Special  Sch.  Dist 60,000     t2, 000, 000 


Tax  per 
$1,000. 


Pop'n 
1910. 


1,247 
27'6"2"7" 


None 


None 
None 


520,815 
836,275 

't86'.3.55 
400,000 


t5,867,689 
550,000 


t460,930 


26.87+    1,787 


24,252 


None     1,021,000       5.00 


3,953 
12,455 


Hamburgh  (T),  Ashley  Co...  30,000 
Ha.rison  Water  Imp.  D.  No.  1  50,000 
Heber  Springs  Imp.  D.  No.  1.190,000 

Indian  Bayou  Drain.  Dist 4.5,000 

Jonesboro  Impt.  Dist.  No.  4..  40,000 

Jonesboro  School  District 49,000 

Judsonia  Drainage  District 90,000 

Lee  County 35,000 

Leslie  Spec.  School  District..  25,000 
Leslie  Water  Dist.  No.  l----..x28,800 
Little  Running  Water  Dr .  Dist  .k40  ,000 

Long  Lake  Drain.  District 80,000 

Mena  (T) ,  Polk  County 65,000     11207,985 

Montgomery  County z25 ,000 

Newport  Sewer  District  No.  1.  38,000 
Paragould  Wat.  Imp.  Dist.  2.125,000 

Ptiillips  County d309.120 

Pine  Bluff  Pav.  Dist.  No.  34..  30,000 
Pine  Bluff  Pav.  Dist.  No.  39..x35,900 

Prescott  School  District 40,500 

Rogers  School  District 35,000 

Running  Water  Drain.  Dist..  35,000 
Siloam  Spgs.  (C),  Benton  Co.d84,500 
Sitoam  Springs  School  District  25,000 

Stuttgart  School  District 50,000 

Warren  Special  School  Dist..  40,000 

Wilmot  School  District ^25,000 

Wynne  (C) ,  Cross  County rf72,000    j/600,000 

(C)   City.     (T)   Town,     d  Total  debt.     /1911  values. 
*  1913  figures,     f  1914  figures,     a  1915  figures,     x  This  covers  merely  a  rC' 
cent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt,    c  Net  debt 


None*10,400.000 
429,450 

"None  *f,254"697 

*900,000 

95.000 

539,627 

800  t700,000 

None  1.600,000 

12,000  ?/l,919,260 


*18. 87 -1-33,535 


*10.00 
*7.00 


t7.00 

7.00 

8/7.00 


2,405 


2,335 

?/  1912  figures. 


State  of  Texas. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Mar.  1  1845) Dee.  29  1845 

Total  area  of  State  (square  miles) 265,780 

State   Capital Austin 

Governor  (till  3d  Tuesday  in  Jan.  1917).  .James  E.  Ferguson 
Sec.  of  State  (term  expires  with  Goveronr)-_Jo]in  G.  McKay- 
Treasurer  (term  expires  Jan.  1917) J.  M.  Edwards 

Comptroller  (term  expires  Jan.  1917) H.  B.  Terrell 

LEGl  LATURE  meets  biennially  in  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  60  days  at  $5  per  day  and  $2  per  day 
thereafter  without  limit. 

HISTORY  OP  DEBT. — For  history  of  the  State  debt  see  "State  and 
Cily  Supplement"  of  April  1894,  pages  174  and  175. 

At  the  time  of  the  panic  in  1907  State  was  for  a  few  days  obliged  to 
suspend  cash  payments,  but  merely  because  of  its  inability  to  secure  cash 
from  the  31  State  depositories  with  wliich  the  State  had  on  deposit  at  the 
time  SI. 504,637  45.     See  V,  85,  p.  1289_;  and  V.  86^p.  240. 


LOANS—  When  Due. 

Frontier  Defense  Refund.  Bds. 

5s  M-S  8201.000c&r  Apr  5  1919 

Refunding  Bonds. 

5s  '93     .J-J  $152,000r 1922 

.s  '93     J-J     334,500r-..May  2  1933 


Refunding  Bonds  (Continued). 
3s  '04     J-J  .8288, OOOc... Jan   1    1944 

(Subject   to  call  Jan.    1909.) 
3s  '06     .T-.JS1, 647.000.. July    1    1946 

(Subject  to  call  July  1  1911.) 
3s  '10     J-JS  1.353. 700c. ..1950 

(Subject  to  call  after  1930.) 
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INTEREST  is  payable  in  New  York  and  at  the  State  Treasury. 
•TOTAL   DEBT,   &c.—  Sept.  1  -15.    Sept.  1  'U.    Sept.  I  'IS. 

Total  bonded  debt $3,976,200     «3,976,200     $3,976,200 

All  the  above  bonds  are  held  in  State  funds. 

On  Aug.  7  1913  the  Attorney-General's  office  held  that  of  the  $2,000  000 

fenitentiary  bonds,  the  sale  of  which  was  to  have  taken  place  June  2  1913 
1,500,000  intended  to  pay   the  debts  of  the  prison  system  were  constitu- 
tional, while  $500,000  which  it  was  proposed  to  expend  for  improvements 
were  in  violation  of  Section  9  of  Article  3  of  the  constitution.    V.  97,  p.  463. 
PERMANENT  SCHOOL  FUND.— This  fund  on  Sept.  1  1915  contained 
$15,571.72  in  cash  and  $19,648,218.28  in  State,  city,  county,  .school  dis- 
trict and  railroad  bonds.     The  value  of  land 'and  land  notes  owned  by  the 
fund,  which  forms  its  largest  asset,  is  not  available  for  Sept.  1  1915      See 
"Chronicle"  of  Nov.  27  1915,  Sta^e  and  City  Department. 
,  ASSESSED  VALUATION   AND  TAX   RATE.— 
Years —  Real  Estate.       Personal  Property .  Total.        Tax  v    1000 

1914 §$1,781,975,356        $962,289,991     $2,744,265,347     $3.75 

1913 §1,741,844,160  939.063.831       2,680  907  991       4.50 

1912 §1,650,208,381  882,501,669       2,532,710050       2.66  2-3 

1910 §1.633,878,050  754,622,074       2,388  500  124       2.066 

1905 829,235.687  307.787.043       1  139  022,730       3.80 

1900 666.904,488  247,103,146  914,007  634       3  46  2-3 

1890 499.522.828  282.589,055  782  111883       3.25 

1880 197,167.6.30  114,303,106  311470  736 

1874 149.793,.361  94.717,197  244:510:558         III 

§  This  includes  valuation  of  railroads,  &c. 

Note.—rln  1908  there  was  a  large  increase  in  the  assessed  valuation,  due  to 
a  new  law  which  requires  that  property  be  assessed  at  its  full  value. 

DEBT  LIMITATION.— Ste(e.— Section  49,  Article  3  of  the  State  Con- 
stitution reads  "No  debt  shall  be  created  by  or  on  behalf  of  the  State. 
except  to  supply  casual  deficiencies  of  revenue,  repel  invasion,  suppress 
insurrection,  defend  the  State  in  war,  or  pay  existing  debt;  and  the  debt 
created  to  supply  deficiencies  in  the  revenue  shall  never  exceed,  in  the 
aggregate  at  any  one  time,  two  hundred  thousand  dollars." 

Section  50  of  the  same  Article  prohibits  the  Legislature  from  giving  or 
lending,  or  authorizing  the  giving  or  lending  of  the  credit  of  the  State  in 
aid  of,  or  to  any  person,  association  or  corporation,  whether  municipal  or 
other;  or  to  pledge  the  credit  of  the  State  in  any  manner  whatsoever,  for 
the  payment  of  the  liabilities,  present  or  prospective,  of  any  individual, 
association  of  individuals,  municipal  or  other  corporation. 

Counties,  Cities,  Totvns.  Ac. — Section  52  of  Article  3  of  the  State  Con- 
stitution states  that  the  Legislature  shall  have  no  power  to  authorize  any 
county,  city,  toivn  or  other  political  corporation  or  subdivision  of  the 
State  to  lend  its  credit  or  to  grant  public  money  or  thing  of  value  in  aid  of, 
or  to,  any  individual,  association  or  corporation  whatsoever,  or  to  be- 
come a  stockholder  in  such  corporation,  association,  or  company;  provided, 
however,  that  under  legislative  provision  any  county,  any  political  sub- 
division of  a  county,  any  number  of  adjoining  counties,  or  any  political  sub- 
division of  the  State,  or  any  defined  district  now  or  hereafter  to  be  described 
and  defined  within  the  State,  and  which  may  or  may  not  include  towns, 
villages  or  municipal  corporations,  upon  a  vote  of  a  two-thirds  (2-3)  ma- 
jority of  the  resident  property  taxpayers  voting  thereon,  in  addition 
to  all  other  debts,  may  issue  bonds  or  otherwise  lend  its  credit  in  any 
amount  not  to  exceed  one-fourth  ( M )  of  the  assessed  valuation  of  the  real 
property  of  such  district  or  territory,  except  that  the  total  bonded  indebted- 
ness of  any  city  or  town  shall  never  exceed  the  limits  imposed  by  other 
provisions  of  this  constitution,  and  levy  and  collect  such  taxes  to  pay  the 
interest  thereon  and  provide  a  sinking  fund  for  the  redemption  thereof,  as 
the  Legislature  may  authorize  and  in  such  manner  as  it  may  authorize  the 
same  for  the  following  purposes  :  improvement  of  rivers,  creeks  and  streams 
to  prevent  overflows  and  to  permit  of  navigation  thereof,  or  irrigation 
thereof,  or  in  aid  of  such  purposes,  construction  and  maintenance  of  pools, 
lakes,  reservoirs,  dams,  canals  and  waterways  for  the  purposes  of  irriga- 
tion, drainage  or  navigation,  or  in  aid  thereof;  construction,  maintenance 
and  operation  of  macadamized,  graveled  or  paved  roads  and  turnpikes. 
or  in  aid  thereof.  Sec.  4  of  Article  XI  relates  to  citias  and  towns  of  5,000 
or  less  population  and  limits  the  annual  tax  which  may  be  levied  by  such 
municipalities  to  defray  the  current  expenses  of  local  government  for  any 
one  year  to  H  of  1%.  Sec.  5  of  Art.  XI  stipulates  that  in  cities  of  over 
5,000  inhabitants  no  tax  for  any  purposes  in  any  one  year  must  ex- 
ceed two  and  one-half  per  centum  of  the  taxable  property  ,  and  provides  that 
"no  debt  shall  ever  be  created  by  any  city  or  town  unle.ss  at  the  same  time 
provision  be  made  to  assess  and  collect  annually  a  sufficient  sum  to  pay  the 
Interest  thereon  and  create  a  sinking  fund  for  at  least  two  per  cent  (2%) 
thereon.  By  Sec.  6,  Art.  XI,  counties,  cities  and  towns  are  authorized 
to  levy  taxes  necessary  to  pay  the  interest  and  provide  a  sinking  fund  to 
satisfy  any  indebtedness  heretofore  legally  made  and  undertaken;  but  all 
such  taxes  shall  be  assessed  and  collected  separately  from  that  levied, 
assessed  and  collected  for  current  expenses  of  municipal  government,  and 
shall,  when  levied,  specify  in  the  act  of  levying,  the  purpose  therefor. 
Sec.  7,  Art.  XI,  provides  that  all  counties  and  cities  bordering  on  the  coast 
of  the  Gulf  of  Mexico  are  hereby  authorized,  upon  a  vote  of  two-thirds (2-3) 
of  the  taxpayers  therein,  to  levy  such  tax  for  construction  of  sea-walls 
breakwaters  or  sanitary  purposes,  and  may  create  a  debt  for  such  works 
and  issue  bonds  in  evidence  thereof.  But  no  debt  for  any  purpose  shall  ever 
be  incurred  in  any  manner  by  any  city  or  county  unl&ss  provision  is  made, 
at  the  time  of  creating  the  same,  for  levying  and  collecting  a  sufficient  tax 
to  pay  the  interest  thereon  and  provide  at  least  two  per  cent  (2%)  as  a 
sinking  fund.  [At  the  Nov.  1914  election  the  voters  defeated  an  amend- 
ment to  Art.  XI  by  which  it  was  proposed  to  add  Section  7a.  so  as  to 
authorize  such  counties  to  build  sea-walls  and  designate  sea-wall  reclama- 
tion districts  for  the  protection  of  life  and  property  from  storm  overflow,  and 
to  buUd  or  condemn  land  for  sea-wall  and  reclamation  districts,  the  county 
to  have  State's  title  to  the  roads  and  bay  shore  line  to  low  tide  within  the 
district,  and  the  right  to  issue  district  bonds  for  acquiring  and  developing 
the  district  and  building  the  sea-walls,  and  when  district  is  developed  as 
town-site  to  sell  such  portions  of  the  land  as  are  not  reserved  for  public  use 
by  the  county.] 

School  Districts. — Section  3  of  Article  VII  of  the  constitution  authorizes 
the  Legislature  to  provide  for  the  formation  of  school  districts  by  general  or 
special  law  and  the  same  section  provides  that,  with  the  approval  of  a 
majority  of  the  qualified  tax-paying  voters,  such  districts  may  levy  a  tax 
of  not  to  exceed  50  cents  on  the  $100  valuation,  this  limitation,  however, 
not  to  apply  to  incorporated  cities  or  towns  constituting  separate  and  inde- 
pendent school  districts. 

MUNICIPAL  AND  COUNTY  BOND  LAW.— A  State  law  approved  in 
1893  has  done  much  to  widen  the  market  for  new  Texas  municipal  loans. 
At  present  before  any  oond  can  be  issued  by  a  municipality  or  coimty  it 
must  receive  the  certificate  of  the  Attorney-General  that  it  is  a  lawful  obli- 
gation. It  must  then  be  registered  in  the  office  of  the  State  Comptroller, 
and  when  the  bond  is  so  issued  its  validity  cannot  be  questioned  except  on 
the  grounds  of  fraud  or  forgery.  The  text  of  the  law  will  be  found  in  the 
"State  and  City  Supplement"  of  April  1895,  page  178. 

Where  the  fact  is  known  to  us  we  have  marked  with  a  star  (*)  in  the  re- 
turns below  the  issues  put  out  prior  to  the  enactment  of  the  above  law. 

A  law  went  into  effect  Aug.  26  1899  compelling  counties  and  incorporated 
towns  and  cities  to  submit  propositions  for  the  issuance  of  bonds  [all  except 
"funding  bonds  issued  or  to  be  issued  of  any  valid  outstanding  bonds  of 
said  coimty,  town  or  city";  also  excepting  bond  issues  for  less  than  $2,000, 
when  "issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
building  of  which  bonds  are  allowed  to  be  issued"]  to  a  vote  of  the  qualified 
tax-payers  before  the  issue  can  be  submitted  to  the  Attorney-General  for 
approval  as  required  by  the  law  of  1893,     V.  69,  p.  509. 

The  Attorney-General's  Department  in  May  1913  rendered  opinions 
holding  (1)  that  no  town  of  less  than  1,000  inhabitants  is  authorized  to 
issue  bonds  and  (2)  that  road  and  school  bonds  are  subject  to  taxation. 
V.  97,  p.  310. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  by  the  At- 
torney-General's Department  under  date  of  Dec.  12  1911  that  they  find  no 
exemption  in  the  Constitution  or  statutes  of  this  State  in  favor  of  bonds  or 
notes  or  other  evidences  of  indebtedness  issued  by  the  State  of  any  munici- 
pality. 

f»  DECISIONS  AND  OPINIONS. — For  court  decisions  and  opinions  ren- 
dered by  the  Attorney-General's  office  from  time  to  time  affecting  bonds  of 
municipalities,  counties,  school  districts  and  drainage  districts,  see  V.  87, 
'p.  112,  1254,  1557:  V.  90,  p.  515.  1188  and  1313;  V.  91.  p.  1788;  V.  92,  p. 
406:  V.  93,  p.  1413:  V.  94,  p.  503.  719,  1520,  1678:  and  V.  97.  p.  310. 

COMMISSIONERS'  COURTS  AUTHORIZED  TO  CREATE  AND 
ESTABLISH  IRRIGATION  DISTRICTS.— Chapter  172,  General  Laws, 
1913,  authorizes  the  creation  and  establishment  of  irrigation  districts  by  the 
Commissioners'  Court  of  any  county  throughout  the  State  and  for  the  Issu- 
ance of  bonds  after  the  same  have  been  passed  by  the  District  Court.     See 


item  under  Cameron  County  Irrigation  District  No.  1,  on  page  1312,  of  the 
"Chronicle"  for  Oct.  31  1914. 

INVESTMENTS  FOR  SAVINGS  BANKS.— The  Bank  Guaranty  Law 
passed  by  the  1909  Legislature  contains  provisions  defining  the  investments 
to  be  made  by  State  banks  or  banking  and  trust  companies  maintaining  a 
savings  department.     V.  89,  p.  1364. 

POPULATION. — The  population  of  Texas  has  been  as  follows: 


1880- 1,591,749 

1870 818,579 


1860 604,215 

1850 212,592 


1910. 3,896,542 

1900 3,048,710 

1890- 2,235,523 

■9J  ^^S  J^k^^  population  in  1910,  690,020  were  blacks,  which  compares 
7v;o'^ov?°-^?Ln°  ^^J^h  it^-^^lJP  1S90-  393.384  in  1880,  253.475  in  1870. 
182,931  in  1860  and  58,558  in  1850.  It  will  be  ob.served  that  the  proportion 
of  the  colored  race  has  greatly  dimimshed,  the  ratio  for  1910  being  only 
17.7%,  against  20.4%  in  1900,  22.04%  in  1890  and  larger  percentages  in 
previous  decades.  

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TEXAS. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the  followina 
statements  see  '  Additional  Statements"  at  the  end  of  this  State. 

ABILENE.  .  ,^  ,  ^  ^  .  which  the  entire  property  of  the  water 
,  0^4^^^^^  seat  of  Taylor  Co.  Inc.  m  company  will  be  owned  by  the  city 
1887.     Commission  govt,  adopted  in  upon  the  completion  of  the  reauired 


1910.     Population  1910,  9,204. 

Water»Works   (Funding). 
5s  '98     -..    $10,000---Feb  22  1928 
(Subject  to  call  begin.  Feb.  22  1908.) 

Water=Works. 
5s  '10     --.      $7,000 Aug  1  1925 

Reservoir=Site  Bonds. 

5s  '11     .-.    .$20,000 Sept  11951 

(Subject  to  call  beg.  Sept.  1  1921.) 

High-School  (Red.  aft.  June  1  '19.) 
5s  '09     ---    $40,000 Junel  1949 

School  (.Red.  aft.  20  yrs.from  issue) 
5s  '02  -..  $15,000_--Sept23  1942 
5s  '09     ---        5.198.50-Augl4  1949 

Street  (Red.  aft.  10  yrs.from  issue.) 

5s  '09     ---    $50,000 Sept  1  1949 

5s  '12     F-A     30.000---Aug  15  1952 
GEN.  BD.  DT.  Oct  1  1915  $177,199 

Sinking  fund 33,078 

Assessed  valuation  1914 5,590,675 

(Assess't  abt.  60  to  75%  actual  value) 
City  tax  rate  (per  $1,000)  '14-$13.70 

INT.  at  City  Treasurer's  office. 


payment  of  $64 ,800  per  annum  for  25 
years  and  $100,000  cash  upon  the 
completion  of  the  new  dam.  The 
annual  payment  mentioned  above  is 
made  one-half  every  six  months  di- 
rectly to  the  trustee  (New  York  Trust 
Co.) ,  which  pays  the  interest  and  re- 
deems bonds  therefrom.  The  pay- 
ments by  the  city  are  derived  from 
the  gross  income  of  the  city's  water, 
light  and  power  department,  and  the 
city  is  required  by  the  ordinance  to 
maintain  water,  light  and  power  rates 
sufficient  and  adequate  to  pay  the  in- 
stallments as  they  mature.  The 
gross  earnings  of  the  water  company 
in  1914  were  $324,940.24  and  the 
operating  expenses  $118,324.07. 


AMABILLO  1NT>.  SCH.  DIST. 

A  district  in  Potter  County. 
5s  '05     -..    .$25, 000c Sept    1925 

Building  Bonds. 
5s  '10     Feb$100,000c_--Feb    1  1950 
BOND.  DEBT  Oct  1915--  $125,000 

Assessed  valuation  1914 8,000.290 

School  tax  rate(per  $1 ,000)  '14. $5. 00 
Population  in  1913 9,660 

INT.  at  National  Bank  of  Com- 
merce, Amarillo. 


ANDEESON  COUNTY. 

Palestine  ia  the  county  seat. 

Court-House  (Red.  beg.  in  1923.) 
5s  '13     A-O$150,000.-.Apr  10  1923 

Road  Dist.  No.  1  (Red.beg.in"32.) 

5s  "12     Apr$150.000 Jan    1  1952 

TOT.  BD.  DT.  July  1  '14    $294,000 

Sinking  fund 12,887 

Assessed/County,  1915- -.13,800,000 

value.  I  District.  1913..  7,319,715 
County  tax  (per  $1,000)  1914.  .$6. 10 
Population  of  county,  1910.. .13,556 

INT.  at  Nat.  Park  Bank,  N.  Y. 


AUSTIN  COUNTY. 

Bellville  is  the  county  seat. 

Road  (Red.  after  5  yrs.  from  issue). 
.5s  11  A-O$100.000...Junel51915 
BOND.  DEBT  July  1  1913.$176,000 

Sinking  fund 19,093 

Assessed  valuation  1914 9,443,280 

Population  in  1910 17,699 


BA  STROP  COUNTY. 

County  seat  is  Bastrop. 

Road  District  No.  1  Bonds. 
5s  '14     ...    $50,000-.- 


AUSTIN. 

This  is  the  capitol  of  the  State  and 
the  county  seat  of  Travis  County. 
First  incorp.  Dec.  27  1839.  On 
Dec.  29  1908  a  new  charter  was  favor- 
ably voted  providing  for  a  commis- 
sion form  of  government. 

The  Austin  dam.  water- works  .elec- 
tric-light and  power  houses,  for  the  BEAUMONT 


Road  District  No.  2  Bonds. 

5s  '12     A-O  .$80.000- --May  16  1952 

(Subject  to  call  beg.  May  16  1922) 

BOND.  (County  Jan  1  '14-.$43,975 

DEBT.   Dls.No.l  Jly  1  '13.100.000 

lDis.No.2  J'ly  '15..  80.000 

Sinking  fund 2,528 

Assessed   (County,    1915-13,356,005 

valuation {Dis.  No.  1.  '12-  3.407,820 

1913 --iDis.  No.2, '12-  2.007,640 

County  tax  (per  $1,000)  '14 $3.60 

Population  of  county  in  1910- -25,344 


BAYLOR  COUNTY. 

Seymour  is  the  county  seat. 

Road  bonds $100,000 

Court-house  and  jail  bonds.       9,000 

Bridge  bonds 5,000 

BOND.  DEBT  Oct  6 '15..-  114.000 
Assess,  val.  '15  (3-5  act.). .6.260.806 
State&Co.taxtper  $1,000)  '15. $11.40 
Population  in  1910 8,411 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


building  of  which  the  water  and  light 
bonds  were  issued .  were  destroyed  by 
the  disastrous  flood  that  visited 
Texas  in  April  1900  (V.  70.  p.  755), 
but  a  new,  larger  and  better  dam  has 
now  been  completed  at  a  cost  to  the 
city  of  $1,720,000.  An  adjustment 
of  this  old  debt  on  the  basis  of  new 
bonds  bearing  3%  for  5  years.  4%  for 
the  next  10  years  and  5%  for  the 
final  15  years  was  reached  between 
the  citjr  and  the  bondholders'  com- 
mittee in  August  1901.  Bonds  are 
also  redeemable  at  option  of  city  on 
any  interest  payment  date.  For  de- 
tails see  V.  73,  p.  459.  All  these 
bonds  have  been  refunded  and  Inter- 
est is  being  regularly  paid. 

Refunding  Bonds. 
-s  '01     J-J$l, 362, .500c-. July  1  1931 
For  rate  of  interest  see  note  above. 

Street,  Bridge  &  Sewer  Bonds. 
5sg'15  J-J  /§$50,000cJuly  1  '16-'20 
1   375,000cJuly  1  '21-'45 

School  Bonds. 

5s  '10     ...    $70,000c 

(Due  $5 ,000  yearly  beg.  July  11915.) 
5sg  '12  J-J  $150,000c...July  1  1952 
(Subject  to  call  beg:  July  1  1932.) 
5s  g '15  J-J  /§$50,000cJuly  1  •16-'25 
I   2OO,000cJuly  1  '26- '45 

Sewer  Bonds. 
5s  g  '12  J-J  /$35.000c.July  1  '16-'22 
l200,000c-July  1  •23-'42 
5s  g  '15  J-J     §50,000c.July  1  '16-'40 

Street  Bonds. 
5s  g  "12  J-J  /.$35,000c.July  1  '16-'22 
1200, 000c.  July  1  •23-'42 

Cemetery  Bonds. 
5s  g  '12  J-J     $44.000c-July  1  'I6-'37 

City  Hospital. 
5s  g  '12  J-J     $50.000c-.-July  1  1952 
(Subject  to  call  b^in.  July  1  1932.) 
BOND.  DEBT  Oct  1915.$2,871 ,500 

Sinkingfund 50,166 

Assessed  value,  real 16,963,678 

Assessed  value,  personal..  5,850,185 
Total  assessed  val.  1914.. 22.813.863 

Actual  value  (est.) 32,000.000 

Total  tax  (per  $1,000)  ■14.$18.33  1-3 

Population  in  1910 29.860 

Population  in  1915  (est.) 40,000 

z  INT.  at  Irving  Nat.  Bank.  N.  Y. 

Under  the  terms  of  an  ordinance 

Fiassed  by  the  City  Council  and  rati- 
led  by  popular  vote,  an  agreement 
was  authorized  between  the  City 
Water  Power  Co.  and  the  City  of 
Austm,  dated  Sept.  22  1911,  under 


4s 

■02 

J-D 

5s 

'05 

J-.I 

5s 

'06 

.r-D 

5s 

'09 

J-D 

5s 

11 

J-D 

5s 

•12 

A-O 

5s 

'15 

J-J 

County  seat  of  Jefferson  County. 
Incorp.  July  18  1881. 

Funding  Bonds. 
5s  '99  J-J 'lO-S  14. 000c... Aug  5  1939 
4s  '02    J-D       13.000c-. .Dec   1  1942 

Sewerage  Bonds. 
5s  '01     J-D   $75.000c... Junel  1941 
■  62, 000c-. .Dec   I  1942 

12,000c.. .Jan    1  1945 

75,000 Dec  1  1946 

41, 000c. ..Dec  1  1949 

50,000 Dec  1  1951 

30,000 Apr  1  1952 

30,000 July  1  1955 

Refunding. 
5s  '99  J-JIO  $13.500C-..Apr   1  1939 

Paving   Bonds. 
5s  '01     J-D  $40. 000c... June  1  1941 
4s  '02     J-D     54.000c-. .Dec   11942 

5s  '06     J-D     25.000 Dec  1  1946 

Water  and  Paving  Bonds. 
5s  '98     A-O  $15, 000c. ..Aug  1  1938 

City  Hall. 
4s  '02     J-D  $21, 000c... Dec  1  1942 

School  Bonds. 
5s  '01     A-O     $1. 800c... Oct    1  1941 
1, 
1, 
75, 
30, 
00. 
25. 
use 
20, 
Is. 
60, 
Fire  Station. 

5s  '07     J-D  $15,000 Dec  1  1947 

Wharf  and  Dock  Bonds. 
5s  '14     ---    175, 000c... July  1  1954 

5s  "09     J-D     39,000 Dec  1  1948 

5s  '15     J-J     100,000 July  1  1955 

Street  Bonds. 
5s  '09     J-D  $10.000c...Dec   1  1949 

5s  '11     J-D     25,000 Dec  1  1951 

5s  '12     A-O     60,000 Apr   1  1952 

5s  '15     J-J       85,000 July  1  1955 

Abbatoir  Bonds. 

5s  '11     J-D  $25,000 Dec  1  1951 

Jail   Bonds. 

5s  '11     J-D  $15,000 Dec  1  1951 

Water-Works  Bonds. 
5s  '14     M-S  $500,000. --Mar  1  1954 
GEN.  BD.  DT.  Oct  1915  $1,439,900 
Water  bonds  (add'l) 500,000 

*  Issued  prior  to  the  law  of  1893 
which  requires  approval  and  r^Is- 
tration  by  State  officials. 


5s  '01 

M-N     1,800c- 

..Nov 

1  1941 

5s  '01 

J-D        1,800c. 

.-Dec 

1  1941 

4s  '02 

J-D     75,000c. 

.-Dec 

1  1942 

5s  '06 

J-D     30,000.- 

.-Dec 

1  1946 

5s  '09 

J-D   100.000C-. 

.-Dec 

1  1949 

5s  '11 

J-D     25,000-- 

..Dec 

1  1951 

Mar 

<et-House. 

5s  '07 

J-D  $20,000.- 

.-Dec 

1  1947 

Park   Bonds. 

5s  '12 

A-O  $60,000-- 

.-Apr 

1  1952 

Not.,  1915.J 
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BEAUMONT  (Concl.)— 

Cash  &  invest.  J'ne  30 '15-       331,425 

Warrant  debt  June  30  1915        82,035 

Assess,  val.,  real 15,366,640 

Assess,  val.,  personal 6,249,915 

Total  assessed  val.  1914.-21,616,555 

Actual  value 33,000,000 

City  tax  rate  (per  $1,000)  1915-$16.50 
Population  in  1910  (Census).. 20,640 

All  bds.  are  red.  20  yrs.  from  Issue. 

INT.  on  all  4%  bonds  due  Doc.  1 
1942  at  Seaboard  Nat.  Bank,  N.  Y., 
or  at  City  Treas.  office;  on  school  5s 
due  1941  at  City  Treas.  office;  bonds 
due  1946  at  Hanover  Nat.  Bank,  N. 
Y.;  on  wharf  bonds  of  1908  at  City 
Treas.  office  or  at  Hanover  Nat.  Bk., 
N.  Y.;  on  bonds  of  1911  and  1914  at 
City  Treas.  office  or  at  Chase  Nat. 
Bank,  N.  Y.;  other  bonds  at  City 
Treas.  office,  Beaumont,  or  at  Na- 
tional City  Bank,  N.  Y. 


BEAUMONT  NAVIG.  DIST, 

Navigation  (Red.  beg.  Nov.  1919). 
5s  '09  M-N$493,000c--Nov  1  1949 
BOND.  DEBT  Oct  15  '15. .$493,000 

Sinking  fund 78,300 

Assessed  valuation  1915-. 36.493,918 
Total  tax  (per  $1,000)  1914. ..$13.00 
INT.  at  Nat.  City  Bank,  N.  Y.,  or 
at  County  Treasurer's  office. 

BELL  county! 

Bel  ton  is  the  county  seat. 

Bridge    Bonds. 

33^s'07  ...    $20,000--- 1947 

5s  '11     -..         1,990 1951 

(Subject   to   call   after   1921) 
4s  '09     Apr  $39,000-. -May  10  1949 
(Subject  to  call  after  May  10  1919) 

Road  District  No.  1  Bonds. 
5s  '13     J-D  $150,000---June9  1953 

(Subject  to  call  $4,000  yearly.) 

Road  Dist.  No.  2  Bonds. 

.s  ...    $50,000 

5s  '14     A-O  105,000--. Mar  12  1954 
(Subject  to  call  1-15  yrly.  aft. 20  yrs.) 

Road  Dist.  No.  7  Bonds. 
5s  ...    $105,000- 

§  Road  Dist.  No.  10  Bonds. 
5s  '15     J-J  $250 ,000. --July  12  1955 

(Subject  lo  call  $6,000  yearly.) 

Road  Dist.  No.  12  Bonds. 
5s  .-.      $3,000 -- 

Road  Dist.  No.  14  Bonds. 

5s  ...      $6,000- 

OO.BD.  DT.  July  1913..  $111,840 
Total  road  district  debt..  (7) 
Assessed  fCounty,  1914-. 30,209,090 
valuation]  Dist.No.l,  1913  1,2.50,000 
[Dist.  No.  10.-.  2,624.720 
County  tax  (per  $1,000)  1914. $3. 65 
Population  of  county,  1910-.49,186 

§  INT.  at  Hanover  Nat.  Bk. .  N.Y. 

BEXAR  COUNTY. 

San  Antonio  is  the  county  seat. 

Bridge  Bonds. 
5s  '98  Apr  $7 ,000c. .Feb  17  1938 
4s  "99  Apr  7,000c.-Aug  14  1919 
4)^s'99  Apr  33. 500c.. Jan  10  1939 
4Ms'00  Apr  40, 500c.. Apr  10  1920 
4s  '04  Apr  16,000c-.May  14  1944 
4s '06  Apr  25,O0Oc-.May  19  1946 
5sg  '13  A-O§200,000c..Dec  10  1953 

Ref.  Court-House  (Red.  beg.1921) 
4J^s'll  A-O.$208 ,000c-.. July  1  1951 

S.  A.  &  Mex.  Qulf  RR.  Bonds. 
4s  '99     Apr     $7 ,000c.. Aug  14  1919 

Q.  H.  &  S.  A.  RR.  Bonds. 
5s  '99     Apr  $133,000c.Jan    10  1919 

Road  Bonds. 
4s  g  '03  Apr  $500 ,000c -Aug  10  1943 
5sg  '13  A-O   §550,000c.Dec  10  1953 

Hospital  (red.  beg. \0  yrs.fr. issue.) 
5s  g  '13  A-O$125,000c..Dec  10  19.53 

Poor  House  (red.  beg.  10  yrs.fr.iss.) 
5s  '13     A-O  $50,000c..Dec  10  1953 

Court  House  Bonds. 
5s  '95     Apr  $65,000c..Nov  13  1935 
5s  '98     A-O     16,000c.. Feb   17  1938 
4s  '04     Apr   178,000c.. May  14  1944 
5s  '13     A-O   §75,000. ..Dec  10  1953 

Jail   Bonds. 
53  '98     Apr  $10.000c..Feb    17  1938 
BOND.  DEBT  Oct  1914-$2,246,000 

Sinking  fund 230,500 

Assessed  val.  1915 109,869,680 

County  tax  rate  (per$l  ,000)'14-$4.75 
Population  in   1910 119.676 

§Red.  after  10  years  from  issue. 

INT.  on  bridge  and  Jail  bonds  in 
N.  Y.;  on  G.  H.  &  S.  A.  RR.  and 
road  bonds  payable  in  Austin  and 
N.  Y.;  on  $7,000  bridge  bonds  of  1899 
in  Austin  and  San  Antonio;  on  bridge 
bonds  of  1900  and  1904,  court-house 
bonds  of  1904  and  1906  in  Austin;  and 
on  court-house  bonds  of  1895  and 
S.  A.  &  Mes.  G.  RR.  bonds  in  San 
Antonio;  bonds  of  1913  at  Seaboard 
Nat.  Bank,  N.  Y. 


4s  '11     s-analOO,OOO...Apr  10  1951 
(Subject  to  call  after  Apr  10  1916.) 

.s  ...$300,000. - 

5Ms        ...    522,000 

5>4s  A-O  103.000-.Apr  10'16-'55 
53^3  A-O  35,000-. Apr  10 '20-'55 
5J^s  A-O  20,000. .Apr  10 '16-'25 
5>is'15  A-O     38,000 

Jail  Bonds  (Red.  beg.  in  1902.) 
5s  '97     Apr     $7 ,000c... Mar  1  1937 

§Court°House  Bonds. 
5s  '97     Apr  $16,000c.-.Mar  1  1937 
53*99     Apr     48,000c. --Mar  1  1919 

(Subject  to  call  after   1902.) 
BOND  DEBT  July  1  1914    $233,800 

Sinkingfund 14,203 

Assessed  valuation  1915-. 18,830,820 
County  tax  (per  $1,000)  1914-$7,065 
Population  in    1910-.. 13,299 

§  Red.  after  5  years  from  issue. 

aINT.  payable  in  Austin,  Angle- 
ton  or  at  Seaboard  Nat.  Bk.,  N.  Y.; 
others  in  Austin  on  Apr  10  each  year. 


BBAZOBTA  CO.  DRAIN.  DISTS. 
Di.strict  No.  1. 

5s  '15     A-O  $80,000c.Octl0 '16-'46 

District  No.  3  Bonds. 
5s  '10     A-O  $196.658-. Apr  10  1950 
District  No.  4  Bonds. 

5s  ...    $124,000 

BONDED  DEBT — 
District  No.lNov'15...     $178,000 

District  No.  5 279,000 

District  No.  6 80,000 

District  No.  9 47,533 

DistrictNo.  1  '15 1,291,615 

(Dist.  No.  3.  2,341,871 
Assessed  val-  Dist.  No.  4.   1 ,068,365 

uation ]Dist.  No.  5-   1,245,602 

Dist.  No.  6-      408,429 
[Dist.  No.  9-      250.565 

BRAZOS  COUNTY. 

Bryan  is  the  county  seat. 

Road  Bonds  (Red.  beg.  Apr.  15'35) 
5s  '15     A-O  $400,000. -Apr  15  1955 
CO.  BOND.  DT.  July  '14.     $55,000 
TOTAL  RD.  DIST.  DEBT        (?) 
Assess,  val.  '14  (county). .10,015,429 

Tax  rate   (per  $1,000)   '14 $4.50 

Population  in  1910  (county). .18,919 


BROOKS  COUNTY. 

Falfurrias  is  the  county  seat. 

Roads  (Red.  after  5  yrs.  from  issue.) 
5s  '14     Apr  $34.000c--Apr    10  1954 

Court-House    Bonds. 
5s  '14     Apr  $68,000c..Apr    10  1954 

(Red.   after  5  years  from  issue.) 
BOND.  DEBT  Oct  12  '15    $102,000 
Assessed  valuation  1915..  3,823,268 
County  tax  (per  $1,000)  1914.$7.00 

INT.  at  Nat.  Bk.  of  Comm.,  N.Y. 


BROWN  COUNTY. 

Browuwood  is  the  county  seat. 

Road  District  No.  1  Bonds. 

-s  '09     ...$100,000 

5s  '10     ...      48,000 1950 

(Subject  to  call  after  1930.) 
BOND.  DEBT  Nov '15-.     $148,000 
Sink,  fund  &  int.  Julyl  '14         14,828 
Assessed  valu-  (County 11 ,570 ,530 

ation  1914.1Dist.No.  1  5,510,245 
County  tax  rate(per$l,000)  '14-$3.50 
Population  of  county  1910. ..22,935 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


BROWNSVILLE. 

For  details  of  bonds  outstanding 
see  "State  and  City  Section"  for 
May  29  1915,  page  200. 


BONHAM. 

This   city   is   the   county   seat   of 
Fannin  County.     Pop'n  '10,    4.844. 

Street  Bonds  (Red.  beg.  in  '32.) 
5s  '11     J-J  $100.000 July  1  1951 

Water-Works  Bonds. 

.s  _--    $15,000 - 

5s  '11     J-J    t30,000 July  1  1951 

(Subject  to  call  after  July  1  1931.) 

Refunding  water  bonds $27,000 

School   bonds 36,000 

Railroad    bonds 4,400 

Building    bonds 75,000 

BOND.  DEBT  Oct  1914..    285,000 

Floating  debt 30,000 

Sinkingfund 14,000 

Assessed  valuation  1914 2,963,700 

City  tax  rate  (per  $1,000)'14.$18.50 

tINT.  at  State  Treasurer's  office. 

BRAZORIA  COUNTY. 

Angleton  is  the  county  seat. 

4s  '11     A-O  $100,000-. Apr  10  1951 

(Subject  to  call  after  Apr  10  1916.) 

Road  District  Bonds. 

5s  '99     Apr  $22, 000c... Mar  1  1919 

4s  '99     Apr       1,995c.. Aug  31  1919 

4s  '00     Apr       1.800c..Junel2  1920 

6s  '98     Apr       8,000c-..Apr  4  1938 

(Subject  to  call  after  1909). 


BROWNWOOD. 

This   city   is    the   county   seat   of 
Brown  County.   Pop'n   1910,  6,969. 

Water  Bonds. 
5s  '92     ...    $37, 000*. -.Mar  1  1942 

5s  '07     ...      20,000 1947 

(Subject  to  call  after  1917.) 
5s  '10     J-J     $20,000c-_.Jan   1   1950 
(Subject  to  call  after  Jan.   1   1930.) 

5s  '12     J-J    $15,000 Jan  1   1952 

(Subject  to  call  after  Jan.  1  1932.) 

School. 

(Red.  beg.  after  20  yr.  fr.  issue.) 

5s  '04     ...      $6„500 Aug  1  1944 

5s  '09     J-J       15,000c. -.Jan    1  1949 
5s  '15     A-OJ     7,000. -.Apr  23  1955 

Street  Bds.  (Red.  aft.  Jan.  1929.) 
5s  '09     J-J     $10,000c.-.Jan    1  1949 

Septic  Tank  Crematory. 
5s  '15     A-O     .$8,000. -.Apr  23  1955 
(Subject  to  call  beg.  April  23  1935.) 
BOND.  DEBT  May  1915.  $137,500 

Sinking  fund  Oct  1914 32,153 

Assessed  val.  '14  (2-3  act.). 4,500, 100 
Total  tax  rate(per$l  ,000)  '13. $11. 50 

INT.    at   State   Treasury   and   at 
Hanover  Nat.  Bank,  N.  Y.  City. 


BRYAN. 

This  city  is  in  Brazos  County. 

Street  (Red.  beg.  aft.  20  i/rs.fr.iss.) 
5s  '14     M-N.$37,000 May  1  1954 

Water-Works  (Red.  beg.  in  1933.) 

5s  '13     ...    $10,000- --195.3 

BOND.  DEIJT  July  1914.  $111,000 

Assessed  valuation  1912 5,943,770 

Tax  rate  (per  $1,000)  1912. ..$11.50 
Population  in  1910 ..4.132 


BURLESON  CO.  LEV.DIST.NO.l. 

Caldwell  is  the  county  seat. 
5s  '14     F-A$136,105--.Aug  20  1954 
(Subject  to  call  after  Aug.  20  1924.) 
TOTAL,  DEBT  Aug  1915..  $295,320 

Sinkingfund 10.000 

Assess,  valuation  1914 1,442,910 

Actual  value  (est.) 3,000,000 

Population  of  county  In  1910-. 18.687 

BURLESON  CO.  IMPT.  DIS.  NCI- 

5s  .--  $185,320-.- 

-s  --.     135,000 - 

TOT.  BD.  DT.  Oct  1    15-.  $320,320 
Value  taxable  prop.   1914-1.442.910 
INT.  at  County  Treas.  office. 


CALHOUN  COUNTY. 

Port  Lavaca  is  the  county  seat. 

Road  Dist.  No.  1  (Red.  beg. in  '32). 
5s  '12     A-O$100,000--.Apr  10  1952 

Road  Dist.  No.  2  Bonds. 

5s  "13  s-an  $135.000.. 1953 

(Subj.  to  call  one-eighth  every  5  yrs.) 
BOND.  fCounty,  July  1  '14. $68,500 
DEBTmist.  No.l,July'13.100,000 
iDist.  No.2,July'13-135,000 
Sinking  fund  and  interest..  24.015 
Assessed  fCounty,    1914- -.4,895,623 

val  ..   Di.st.  No.  1.  '12-. 1,755.831 

Dist.  No.  2,  '12-. 1,706,443 

County  tax  (per  $1 ,000)  1914-.$7.00 

Population  of  county,  1910 3,635 


CAMERON  COUNTY. 

Brownsville  is  the  county  seat. 

§Drainage  Dist.  No.  1  Bonds. 
5s  '11     J-D.$204 ,500c- Dec  1   '16-'35 

-Drainage  Dist.  No.  2  Bonds. 
.s  '13     M-SS102,620c 

IDrainage  Dist.  No.  3  Bonds. 
5s  '12     A-O.$450,000c 

Road  Dist.  No.  1  Bonds. 
5s  '13     .-.    $20,000c 1943 

Road  Dist.  No.  2  Bonds. 

5Ms        --.    $25,000c 1953 

(Subject  to  call  after  1924.) 

Court-House  &  Jail  Bonds. 
5s  '11     A-O$200.000c..Dec  10  1951 
(Subject  to  call  after  Dec  10  1921.) 

4s  .--    $12,000 1939 

(Subject  to  caU.) 
CO.  BD.  DT.  Oct  5 '15--    $212,000 
Sinking  fund  July  1  1914.  2.574 

Drain,  debt  Apr  7  1915-.  757.120 
Rd.  dist.  dt.(add'l)Oct5'15  45,000 
Assess,  val.  county  1915.. 18,200,000 
County  tax  (per  $1,000)  1914. -.$6.00 
Population  of  county  in  1910- -27,158 

§INT.  at  County  Treas.  office  or 
Hanover  National  Bank.  N.  Y. 

CHAMBERS  COUNTY. 

Anahuac  is  the  county  seat. 
Road  District  Bonds. 
5s  .-.$151,000 

Court-House  and  Jail  Bonds. 

5s  A-O  $43,000 

BOND.  DEBT  July  1  1914  $214,700 
Road  district  debt  (add'l) .  .     151 ,000 

Sinking  fund  Interest 8,046 

Assessed  /County.  1914-.. 3,854,598 

val'n-.lDistricts,  1913_ -2,967,043 
Couutj  tax  rate  (per  $1,000) '14.$7. 50 
Population  of  county,  1910 4,234 

CLEBURNE. 

This  city  is  the  county  seat  of 
Johnson  County.   Pop'n  1910,  10,364 

Ref.  Bonds  (Part  every  5  years). 
5s  '06     M-N.$32.000c-Nov  1  '16-'36 

Street  and  Bridge  Bonds. 
5s  '04     --_    $2O,000c_-Sept  15  1944 

City-Hall  and   Bridge  Bonds. 
5s  '09     ---      $l,996c 1949 

City-Hall  &  Fire-Station  Bonds. 
5s  '04     ---      $5,000c-.Sept  15  1944 

School  Bonds. 
6s  '90     ---    $16,000c...Junel  1930 

5s  '07     ...      75,000c ...1947 

5s  '15  ...  130,000c--. Apr  1  1955 
(Subject  to  call  after  April  1  1935.) 

Water-Works  Bonds. 
5s  '12     J-J  $178,000 Jan    1  1952 

Sewer  Bonds  (Red.  beg.  in  1935.) 
5s  '15  --- $180.000c-..Apr  11955 
TOTAL  DEBT  Oct  1915..  $637,996 

Sinkingfund 74,920 

Assessed  valuation  1915 7,203.810 

Real  value  (estimated) 9,500,000 

Total  tax  rate(per  $1,000)  '15-$17.50 

INT.  in  Austin,  Texas,  and  at  Sea- 
board National  Bank,  N.  Y. 

OPTIONAL.— All  bonds  are  sub- 
ject to  call  after  20  years  from  their 
issue. 


COLLIN  CO.  ROAD  DISTS. 

McKuiney  is  the  county  seat. 
Road   District  No.  4  Bonds. 

5s  '14     F-A$375,000 Feb  2  1954 

t  Road  District  No.  7  Bonds. 

5s  "14  M-N$125,000 May  1  1954 

Road   District  No.  8  Bonds. 

5s  '14  M-N$200,000 May  1  1954 

Road  District  No.  9  Bonds. 

5s  '14     M-N.$90,000 May  1  1954 

•Dist.No.4,July'15.  $375,000 

Dist.No.7,Sept'14.     125,000 

Dist.No.8,July'15.    200,000 

Dist.No.9,  Oct. '15      90,000 

Dist.  No.  4,  1914-5, .531, 900 

Dist.  No.  7,  1913.1,783,000 

Dist.  No.  8,  1914.2,444.600 

Dist.  No.  9,  1914-     764,965 

Populationof  Dist.  No.  7,  '14. .5.000 

t  INT.    at    Seaboard    Nat.    Bank. 

N.  Y.;    on  others  in  N.  Y.  City  or 

Austin. 

All  bonds  are  redeemable  20  years 
from  issue. 


Bonded 
debt 


Assess, 
val. 


COOKE  COUNTY. 

Gainesville  is  the  county  seat. 

Court-House  Bonds. 

4s  Apr$125,000c 

BOND.  DEMTJuly  1  '14.  $126,990 
Sinking  fund  and  interest.  20, ,549 
Asses.sod  valuation  1915-. 15,830.000 
County  tax  rato(])er$l,000)'14-.$4..'}0 
Population  in  1910 26.603 

INT.  at  Nat.  Bk.  of  Comm. .N.Y. 


COOKE  CO.  ROAD  DIST.  NO.  1. 

This  district  comprises  over  one- 
half  of  the  county  and  Includes  the 
City  of  Gainesville.  The  bonds  are 
a  direct  oblifiation  of  the  district. 

4Hs'09  Ai)r$l()0,000 Apr   1  1949 

(Subject  lo  call  after  Aug.  1  1919.) 
BOND.  DlilJT  July  1  1914.  $100,000 
Assassed  valuation  1912 6.256,535 

INT.  at  Nat.  Bk.  of  Comm..  N.  Y. 


CORPUS  CHRISTI. 

Corpus  Christl  is  in  Nueces  Co. 
Incorporated  1852. 

Water-Works  Bonds. 
5s  '09     P-A§$90.000c...Aug  1  1949 
53  '15     J-J     300, 000c... Jan    1  1955 
(Subject  to  call  begin.  Jan.  1  1935.) 


Refunding  Water-Works  Bonds 

4s  g  '98  F-A  $69 ,000c... Aug  1  1938 

§  Sewer  Bonds. 
5s  '09  M-N$120,000c...Nov  1  1949 

§  Wharf  Bonds. 
5s  ^11     A-O  $50,000c_-.Oct    11951 

City-Hall  &  Fire-Station  Bonds. 
5s '11     A-O§$55,000c.-.Oct    11951 

(Subject  to  call  after  Oct.  1  1921.) 

§  Street  Bonds. 
5s  '12     A-O$300,000c--.Apr   1  1952 

Garbage-Crematory  Bonds. 

5s  .--  §$20,000c 

BOND.  DEBT  Oct  1915. $1,004,000 

Sinkingfund 55,546 

Assessed  valuation  1914. .-9,343.645 
Total  tax  rate(per  $1,000)  *14-$14.00 

Population  in  1910 8,222 

Population  In  1915  (est.) 18.500 

INT.  on  sewer  and  water-works 
bonds  at  Fourth  Nat.  Bk.,  N.  Y.;  on 
other  bonds  at  office  of  Noel- Young, 
Bond  &  Stock  Co.,  St.  Louis,  Mo. 

§Red.  beg.  after  10  yrs.  from  issue. 

CORPUS    CHRISTI   INDEPEN 

DENT  SCHOOL  DIST. 

5s  '09     s-a     $75,000c 1919 

5s  '10     3-a       50,000c 1950 

5s  '12     J-J       36,000 July  1  1952 

TOT.  BD.  DT.  Apr  10  '15-  $161,000 

Assessed  valuation  1914 7,581,513 

Population  in  1913 17,560 

INT.  at  Nat.City  Bank,  N.Y.City . 

OPTIONAL.— All  bonds  subject 
to  call  after  20  years  from  issue. 

CORSICANA. 

This  city  is  the  county  seat  of 
Navarro  County.     Pop'n  '10,  9,749. 

City-Hall  Bonds. 
4s  '07     J-D   $20 ,000c-.. June  1  1937 

Crematory  Bonds. 
4s  '03     Feb     $5,000c--.Feb    1  1943 

School  Bonds. 
5s  '89  J-J  $7. 500c- --July  1  1919 
3Hs'01  J-J  t25,000c-..Nov  1  1931 
4s  '02  J-J  13,350c-..Jan  1  1932 
4s  '03  Feb  §10,000c--.Feb  1  1943 
4s  '07     A-O   §10,000 Oct    1  1947 

Street-Improvement  Bonds. 
5s  '90     J-J     $30 ,000c-.. July  1  1920 
5s  '13     F-A     20,000c---Feb    1  1953 

Sewer  Bonds. 
5s  '89  J-J  $20,000c.--July  1  1919 
5s  '09  J-D  §20,000- --Dec  15  1949 
BOND.  DEBT  May  1915-  $185,850 
Sinking  fund  April  1914...  46,000 
Assessed  valuation  1914---7,216,000 
Total  tax  rate(per  $1,000)  '14-$15.50 

§  Red.  after  15  years  from  issue. 

t  INT.  at  Treasurer's  off  ice;  others 
In  New  York. 

CUERO. 

This  city  is  the  county  seat  of 
De  Witt  Co.  Incorporated  Apr.  23 
1873.     Pop'n    1910,   3,109. 

Sewer  (Red.  aft.  20  yrs.  from  issue) . 
5s  '12     ---    $25.000c 1952 

City-Hall  Bonds. 
6s  ---      $9.000c... 40  years... 

Water-Works  Bonds. 

6s  ...      $5,000c- 40  years 

5s  ---      17,000c 40  years 

Ref.  Water-Works  Bonds. 

.5s  -..      $l,900c 40  years 

5s  _.-      17,000c- 40  years 

School  Bonds. 

6s  ...      SS.OOOc 40  years 

4s  _.-        3,000c 40  years 

BOND.  DEBT  Oct  1915 $82,900 

Sinkingfund  May  1915 25,385 

Assessed  valuation  1915.. -3.140.120 
Tax  rate  (per  $1,000)  1915 $6.50 

INT.  at  First  Bank  &  Tr.  Co., 
Cuero. 


CULBERSON  COUNTY. 

Van  Horn  is  the  county  seat. 

County  Bonds  (assumed). 
3s  Apr  $22,000-. -Apr   10  1922 

Court-House  &  Jail  Bonds. 
4s  Apr  $.59,000-. -Apr   10  1952 

Road  (Red.  after  20  yrs.  fr.  issue) . 
5s  '13     Apr  $50 ,000-. -Apr   10  1953 
BOND.  DEBT  Oct  2  1915-$131 ,000 

Wan-ant   debt... 33,000 

Sinking  fund  &  interest 15,078 

Asse.ss.  val.  '15  (K  act.). .-4, 500,000 
Co.  tax  rate  (per  $1,000)  '15. .-$9.45 
Population  in  1915  (est.) 3,000 

INT.  at  office  of  State  Treasurer 
or  County  Treasurer. 


DALLAS. 

This  is  the  county  seat  of  Dallas 
County.  Incorp.  Feb.  2  1856.  Re- 
call provision  of  city  charter  sus- 
tained by  courts.  V.  93,  p.  63;  V. 
94,  p.  862.  Sunset  Hill  and  Rose- 
mont  Crest  annexed  in  1915. 

Funding  Bonds. 
6s  '87     A-O$100.000*c..Apr   1  1917 
5s  g  '91  .1-J     182 .000*c-. July  1  1931 

Sewerage  Impt.  Bonds. 
5s  g '90  J-J  $llH.000*c..July  1  1920 
5s  g  '91  J-D    1.50.000*C-.June  1  1931 
4s  MO     J-D     88,00()c-June  1  'lO-'SO 
($2,000  in  odd  years  and  $3,000  in 

oven  years) 
4)^g'12J-D  .$93 ,000c.. Juno    •16-'52 

(.$3,000  each  alternate  year) 
4Hs'15  M-N$50,0()0c-Nov  1  '15-'39 

Sewage-Disposal  Bonds. 
4><is'13  M-N.$30().()00c-.May  1  1953 
($12,000  each  alternate  year) 

Street  Impt.  Bonds. 
,5sg '.SS  P-A$162.000*c..Aug  1  1928 
5s  '89  J-J  116,000*c..July  1  1929 
4s  g '00  J-J  24,0()()c...July  2  1940 
4sg'02J-D  23.000c. ..Doc  1  1942 
4s  K '06  J-J       6O,()0Oc...Jau    11946 

4s  '07     A-O     75,500c Part  yearly 

4Ms'10  J-D   341, OOOc... June  1  1950 

Park   Bonds. 
4Hg'13  M-S  .$488.000-Nov  1  '15-'53 
($12,000  in  even  years  and  $13,000 
In  odd  years) 


*  Issued  prior  to  tho  law  of  1893, 
which  requires  approval  and  regis- 
tration by  State  officials. 
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1944 
1946 


I  1946 
16-'47 
16-'49 
16-'50 


.July  2  1940 
.July  1  1917 


5s  g  '91  J-J 
5s  '91  J-D 
4s  '02  F-A 


.July  1 
.Jan  1 


1920 
1921 
1931 
1942 

1946 


DALLAS  (Concluded) — 

Water-Works  Impt.  Bonds. 

4s  '07     A-O.S477,000c Oct  1947 

(Subject  to  call  after  Oct  1917) 
4sg'09  M-N425,000c_May  1  ■16-'49 
(Maturity  $12, 01)0  in  even  years  and 

$13,000  in  odd   years) 
4s  '10     J-D  $88,000c.June  1  'le-'SO 
($2,000  in  odd  years  and  $3,000  in 

even  years) 
4Hg'12M-N$393,000c..May  1  1952 

Public  Improvement  Bonds. 

4s  '04     J-J    $50,000c...Jan    1  1944 

School  Bonds. 

4s  '04     J-J    $29,000c July 

4s  g '06  J-J     117,000c.. .Jan    1 

(Subject  to  call  Jan  1  1916) 
4s  g  '06  J-J  50 .000c ...Jan  ' 
4sg'07A-O  37,500c_Oct  1 
4s  g  '09  M-N17O.0OOc.May  1 
4s  '10  J-D  88,000c.Juue  1 
($2,000  in  odd  years  and  $3,000  in 
even  years) 

4;-2g'13M-N$238,000c 

($6,000  each  year  except  $8,000  each 

10th  year  and  .$10,000  in  1953) 

4s, '11  J-J  $226, 000c 

($6 ,000  each  year  except  $8 ,000  each 

10th  year  and  $10,000  in  1951) 

4s  '11     J-J  $238 ,000c. July  1  '14-'51 

4}^g'12  M-N185,000c.May  1  •16-'52 

4Hs'14M-N(180,000c.Nov  1  •15-'27 

1     5,000c... Nov  1  1928 

4i^s'14M-NJ    10,000 Nov  11928 

1390,000. -Nov  1  '29-'54 

Refunding  School  Bonds. 
4s  '02     M-N$26 ,000c May   1932 

Police  &  Fire  Station  Bonds. 

4s  g '02  J-D  $50,000c._.Dec  1  1942 

43-2g'12M-N116,O00c-May  1  ■16-'52 

($3,000  each  year  except  .$4,000  each 

8th  year.) 

Crematory  Bonds. 

4s  g '00  J-J     »10,000c-. 

Water  Supply. 
5s  '87     J-J     $78,000*c- 
5s  '90     J-J     140,000*c- 
^      47,000*c. 

100,000*c..June  1 
50 ,000c.. -Feb   1 
City  Jail  Bonds. 
4s  g  '06  J-J    $21  „500c.-.Jan    1 
(Subject  to  call  Jan  1   1916) 

Water  and  Sewer  Bonds. 

4s  g  '00  J-J     $95,000c..-July  2  1940 

4sg'02J-D     84,0n0c...Dec   1  1942 

(Subject  to  call  after  Dec  1  1912) 

Refunding  Water  Bonds. 

4s  '02     J-J    $68,000c.._Jan    1  1942 

Hospital  Bonds. 
4J<;g'12  J-J     $91 ,000c.. Jan  1  '16-'52 
($2,000  in  odd  years  and  $3,000  in 
even  years) 

City-Hall  Bonds. 
4 Kg' 12  M-N.$200,000c..May  1  1952 
4}^g'13  M-N275,000c-.-May  1  1953 
Former  City  of  East  Dallas. 

Street  and  Impt.  Bonds. 
6s  '88  J-J  S19,000*c_. July  1  1918 
BOND.  DEBT  Oct  1  '15.$7,001 ,500 
Water  &  sewer  bds.  (incl.)  2,544,000 
Floating  debt  (water-wks.)  17,192 
Cash  in  ( Water&sewer  bds.      201 ,841 

sk.fds.l  Other  bonds 329,777 

Investm'ts(Acct.  of  water 

held    by{     &  sewer  bds.      274,500 

sinking     Acct.  for  other 

fund         (     bonds 148,500 

Cash  in  other  funds 302,394 

Assessed  valuation,  real.. 85. 978, 550 

Assessed  val.,  personal 32,633,400 

Total  val.  U5  (60%  act.)  118,611,950 
Tax  rate  (per  $1,000)  1915.. -$19.00 
Population  in  1910  (Census).. 92, 104 
Population  in  1915  (est.) 135.000 

The  receipts  of  the  water  depart- 
ment are  pledged  for  the  water  debt. 

INT.  on  street-impt.  5s  due  1928 
and    1929,   street  4s   due   1940   and 

1946,  public  -impt.  4s  due  1944,  sew- 
erage-impt.  bonds  due  1920,  water  4s 
due  1942,  crematory  bonds,  police 
and  fire-station  bonds  and  school 
bonds  due  1944  and  1946  and  city- 
jail  bonds  at  Seaboard  Nat.  Bank, 
N.  Y.  Refunding  school  4s  due  1932 
and  street-unpt.  bonds  due  Dec.  1 
1942  at  State  Treas.  office;  water  and 
sewer  bonds  at  State  Treas.  office  and 
in  city  of  Dallas;  school  bonds  due 

1947,  street  bonds  of  1907,  water- 
works bonds  due  1947  in  Dallas;  on 
water-works-impt.  bonds  due  1949 
and  school  bonds  due  1949  at  Nat. 
Bank  of  Commerce  in  N.  Y.;  bonds 
of  1910,  1911.  1912,  1913  and  1914 
at  Chase  Nat.  Bank,  N.  Y.;  others 
at  New  York  Trust  Co.,  N.  Y. 

CITY  PROPERTY. — Value  of 
city  property,  including  water-works, 
on  May  1  1915  was  $12,460,459.25. 

WATER  WORKS.— The  total 
revenue  from  the  water  works  for  the 
year  1914  was  $365,338.72. 


Co.  tax  rate  (per  $1,000)  '15.--.$5.50 
Population  in  1910 135,748 


§Red.  ?i'ter  10  years  from  issue. 
INT.  at  State  Treas.  office  or 
Chase  Nat.  Bank,  N.  Y.  City. 


at 


DENISON. 

This  city  is  in  Grayson  County. 
Commission  government  adopted. 

tSewer  Bonds. 

5s  '90     J-J    $46.000* Jan  1920 

5s  '92     .J-J      23,000* Jan  1922 

Water- Works  (Part  yearly). 

5s  '08     J-J  $101,000 ^..-1938 

5s  '09     J-J      37,500 1929 

5s  '10     J-J      42,000 1935 

5s  '14     .--      30,000 serial 

tSchool  Bonds. 

5s  '92     J-J      .$7,500* Jan  1922 

5s  '13     J-J       90 ,000-. Jan  1915-1933 

tStreet  Bonds. 

5s  '92     J-J    $16,500* Jan  1922 

5s  '14     ...      25,000 serial 

BOND.  DEBT  Sept  1  '14.  .$368,500 
Sinking  funds  and  cash...  63,689 
Assess,  val.  '14  (H  act.) ..7,995,000 
Total  tax  (per  $1,000)  1914-.$15.00 
Population  in  1910 13,632 

tINT.  payable  in  Denison;  others 
m  N.  Y.  City. 


City-Hall  and  Jail  Bonds. 

,5s  '99     F-A  $10,000 Feb   1  1920 

5s  'KJO     F-A      10,000 Feb   1  1940 

TOT.  BD.  DT.  Oct  1915-.$3,.340,000 
Water  debt  (included)...       725,000 

Sinking  fund 352,495 

Assessed  valuation 38,435,720 

Actual  value 63 ,000 ,000 

Population  in  1910  (Census) ...39, 279 

§  Red.  after  20  years  from  issue. 

t  INT.  at  Chemical  Nat.  Bank, 
N.  Y.,  or  at  City  Treas.  office. 


DENTON. 

This  city  is  the  county  seat  of 
Denton  County.  Incorporated  in 
1873.     Population,    1910,   31.2,58. 

Sewer  (Red.  aft.  10  yrs .  from  issue) . 
5s  '09     J-J     $10,000 Jan  1   1949 

Funding  School  Bonds. 
4Ms'99  ...      $7,000 Junell939 

School  Bonds. 

4s  '01     --.      $5,500 Aug  1  1941 

4s '90     ---         9,500 Sap  8  1930 

Water=Works  Bonds. 
5s  '05     ---    $19,000 Apr  1  1945 

City-Hall,  Street  and  School. 
4J^s'99  ---  $500 June  1  19.39 

Water,  Light  &  Power  Co.  Bds. 
(Assumed) . 
6s  '92     .__    .847,000 Jan  1   1922 

Funding  Bonds. 
4!4s'99  ...      .$2,547.,55-Junel9  1939 
TOT.  BD.  DT.  Oct  1915.-  $101,048 

Assessed  valuation  1915 3,589,755 

Total  tax  (per  $1,000)  1915. -$14.00 

INT.  at  Chase  Nat.  Bank.  N.Y.C. 


DENTON  COUNTY. 

Denton  is  the  county  seat. 

Funding  (Red.  aft.  5  yrs.  from,  iss.) 
3s  '01     Apr$45.000c---Apr    10  1941 

Refund.  (Ref.  after  5  yrs.  from  iss.) 
4s  '06  Apr  .$51,.500c-._Oct  10  1946 
BOND.  DEBT  Oct  1  1915  .$96,500 
Assessed  valuation  1915_-19,410,825 
State&Co.tax  (per  $1,000)  '15-$9.90 
Population  in  1910 31,2,W 

INT.  at  office  of  State  Treasurer. 


DENTON  CO.  BOAD  DIST.  NO.  1. 

5s  '11  Apr  .$71,000c_.Sept  13  1951 
(Subject  to  call  after  Sept.  13  1921.) 
BOND.  DEBT  Oct  1914..  $71,000 
Assessed  val.  of  dist.  1913-2,000,000 

Actual  valuation  (est.) 3,000.000 

District  tax  (per  $1,000)  '14-$1.09  + 
Population  of  dist  1912  (est.) --2,000 
INT.  payable  at  Co.  Treas.  office 
in  Denton,  State  Treas.  office  in  Aus- 
tin or  at  Hanover  Nat.  Bank,  N.  Y. 


EL  PASO  COUNTY. 

County  seat  is  El  Paso. 

Road  Bonds. 
4s  '09     A-O$2.50,000c.-Apr   10  1949 
(Subject  to  call  after  April  10  1919.) 
5s  '13     Apr.$350,000c__Apr    10  19.53 

Court-House  and  Jail  Bonds. 
5s  '98     Apr  $16,000c_.Feb    10  19.38 
5s  '11     Apr   t40,000C--Dec   10  1951 
5s  '14     Aprt360,000 Apr   1  1954 

Jail  Bonds. 

4s  '09  Aprt$25,000c--Apr  10  1919 

Poor-Farm  Bonds. 
5s  '11     ---    $.30, 000 -.-Oct    10  1941 
(Subject  to  call  after  Oct.  10  1921.) 
BOND.  DEBT  July  I  '14.$1,115,000 

Sinking  fund 70,.58S 

A.s.sess.  val.  '14  (3-5  act.)-44,485.940 
County  tax  rate(per$l,000)'14..$5.00 
Population  in  1910 52,599 

t  Red.  after  10  years  from  issue. 

INT.  on  bonds  of  1909  payable  at 
Chemical  Nat.  Bank  in  N.  Y.  City  or 
Ft.  Dearborn  Nat.  Bank  of  Chicago; 
other  bonds  In  Austin. 


DALLAS  COUNTY. 

County  seat  is  Dallas.     Bonds  all 
issued  under  new  municipal  bond  law. 

Court-House  Bonds  (Ref.). 

3s '99     Apr§$10,000c 1919 

3s  '01     Apr   §35,000c 1921 

4s  '05     Apr   §24 ,000c 1945 

Bridge  Repair  Bonds. 

4s '08     Apr     $6,650c 1928 

(Subject  to  call  beginning  1913.) 

Viaduct  and  Bridge  Bonds. 

4s  '09     Apr §8644, 000 1949 

5sg '14  Apr§125,000c..Feb  10   1954 
5s ^15     Apr§135,000c._.Aug  9  1955 

§Road  and  Bridge  Bonds. 

4s  '05     Apr.$370,000c 1945 

4s  '09     Apr     85,000c 1949 

4Ks'll  Apr  447,000c 1951 

Road  and  Bridge  Ref. 
4s '05     ...$118,000c 1945 

(Subject  to  call  beginning  1910.) 
BOND.  DEBT  Oct  1  '15  $1,999,650 

Warrant  debt 326,.500 

Sinking  fund  (bond,s).-.  29,706 

Sinking  fund  (warrants) .  .53 ,5-^8 

Assessed  val.  1915  (est. )-142, 596,680 
Real  value  (est.) 400.000,000 


ELLIS  COUNTY. 

Waxahachie  is  the  county  seat. 

Road  Dist.  No.  8  (Red.beg.Oct.  '22) 
5s  '12     A-O  $73,000c---Oct  10  1952 

Road  District  Bonds. 

5s '09     A-O.f250,000c 1949 

5s  A-O  299,000c 1950 

(Subject  to  call  after  1919.) 

Road  Dist.No.OiRed.beg.Oct.  '22.) 
.5s '12     A-0$  100,000c- -Oct    10  1952 

Road  Dist.  10  (Red.  beg.  July  1  '25) 
.5s  '15  A-O  $45,000c.--July  1  1955 
TOTAL  DEBT  Oct  1  1915  $959,250 
Assess,  val.  '15  (3-5  act.) .36,725,000 
Assessed  val.  Di.st.  No.  10  600.000 
State  &  Co.  tax(per  $1,000)  '14-.S6.55 
Population  in  1910 53,629 

INT.  at  Nat.  Park  Bank,  N.  Y. 
City,  or  in  Austin. 


5s  '03     M-S 
5s  '08     s-a 
6s  '90     --- 
5sg'12.I-D§ 


EL  PASO. 

This  is  the  county  seat  of  El  Paso 
County.     Incorp.  June  18  1873. 
Sewer  Bonds. 

6s  '98     J-J    $15,000 July  1  1938 

5s  '00     F-A     20,000 Feb   1  1940 

60,000 Sept  1  1943 

§50,000 1948 

18,000 1920 

,150.000 Dec  1  1952 

Water-Works-Purchase  Bonds. 
5sg'10  A-O§$375,000---Oct    11950 

Water-Works  Exten.  Bonds. 
5sg '12  J-D§$200,000---Dec   1  1952 
Water-Works  Compromise  Bds. 

5s  '99     --_    $11,000 1929 

School  Bonds. 
5s  '99  P-A  $30,000- 
F-A  75,000- 
s-a  §100,000- 
M-S  50,000- 
A-O  50,000- 
s-a 
A-O 

5s  g '14  J-D §200. 000 June  1  19,54 

(Subject  to  call  begin.  June  1  1934.) 

5s  g  '15  J-J  t500,000 July  1  1955 

(Subject  to  call  begin.  July  1  1935.) 
Funding  Bonds. 

6s  '90     ...    $14,000 1920 

5s '11     A-0§2  )4,000-..Oct    16  1951 
Garbage-Disposal  Bonds. 

5s  '08     s-a   §$50,000 1948 

Street- Improvement. 
5s  g  '05  Nov$175,000c..-Nov  1  1935 

5s  '08     s-a     200,000 1948 

(Subject  to  call  after  1918.) 

5s  '08     s-a§$100,000 1948 

5s  g '10  s-a   §110,000- --1950 

5s  g '12  J-D    §50,000 Dec  1  1952 


01 
07 
03 
05 
08 


.-Feb  1 
.-Feb  1 
..July  1 
..Sept  1 


1929 
1941 
1947 
1943 


5s  '11 


.Apr  1  1945 

§100,000 1948 

§50,000. ..Oct    16  1951 


aid  in  the  process  was  passed  by  the 
City  Council.  See  "Chronicle,"  V. 
72,  p.  100.  The  Legislature  of  1901 
authorized  $1,883,000  4%  40-year 
bonds  to  take  up  the  old  issues  and 
$754,000  were  refunded;  remainder  of 
new  issue  was  then  canceled  and  all 
further  efforts  to  refund  stopped. 

Funding  and  Improvement  Bds. 
5s  g  '90  J-J  $113,000*c..Jan  1  1920 
6s  K '92  J-J     1.55. 000*c. .Jan    11922 

Funding  Water-Works  Bonds. 

Ssg'll  A-O$1.50,000c...Apr   1  1951 

(Subject  to  call  after  Apr  1  1931.) 

School  Bonds. 
5s  g '90  J-J  S11.000*c...Ian  11920 
4Ks'08  J-J  §.50, 000c... July  1  1948 
4}^sg'09M-N300,000c..May  I  1949 
(Subject  to  call  after  May  1  1929.) 
4)^s'10  A-O§100.000c..Apr  13  1950 
5s  '13     A-O  175,000c. ..July  1  1943 

Sewer  Bonds. 
5s  g  '90  M-N$44.000  'c.May  1  1940 
4!^s'09  M-S  §  I, 50,000c... Sept  1  1949 
osg'U  A-O§120,000C-..Apr   1  1951 

Refunding  Bonds  (see  note  above) 
4s  g        J-J  .$7.54,000c-..July  I  1941 

Water  Bonds. 
.5s  g  '90  M-N$42,000*c--May  1  1920 


ENNIS. 

This  city  is  in  Ellis  County, 
corporatod  in  1872. 

School  Bonds. 
5s  --_    $80.000- -- 

Street-Paving  Bonds. 
5s  ___    .$35.000 

City-Hall  Building. 
5s  ---    $17,500 

Sewer  Bonds. 
5s  --_    .$,30,000 

Water- Works-lmpt.   Bonds. 


In- 


1922 
1949 
1951 
1943 


ROMr)    riS'RT' nI.riTQTr""ionVnnn       Hospital  Bonds  (red.  beg.  m  1931) 
?2?=EH^.f>^?.aS\V.  ?l''-o*i2^'^R^i5s  '11     A-O  .$20,0q0c...Apr  1  195 


Assessed  valuation  1915. -.2,860,000 

Population  in  1910 5,669 

'I'he  above  bonds  mature  in  40 
years,  but  are  subject  to  call  in  10 
years.  Int.  at  Seaboard  Nat.  Bank, 
New  York. 


FANNIN  COUNTY. 

Bonham  is  the  county  seat. 

Road  District  No.  3  Bonds. 

,5s  '14     .I-J  .$2.50,000. 

BONDED  DEBT— 

Sept  1915,  County .$3,600 

May  1915,  District  No.  3.250.000 
Assess,  val.  of  county  '15-24,247,135 
Assess,  val.  dist.  No.  3  '15  6.700,000 
Real  val.  of  district  (est.).  10, 000 ,000 
Co.  tax  rate  (per  $1,000)  '15. .$2.60 

Population  of  district 20,000 

Population  of  county  1910. .-44.801 

INT.  on  road  bonds  payable  in 
New  York,  Chicago,  St.  Louis  or  at 
State   Treasurer's   office. 


6s  g  '92  F-A  612,000*c..Feb 
4Hs'09  M-S§275,000c..Sept 
5sg'll  A-O §1,350 ,000c. Apr 
5s  '13     A-O  300,000c. -.July 

Electric  Light  Bonds. 
4Ks'09  M-S  $25,000c-..Sept  1  1949 
5s  g '11  A-O     .50, 000c... Apr   11951 

General    Improvement. 
5s  g  '91  M-S  S1.53,000*c.Mar  1  1921 

Street  (red.  aft.  20  yrs.  from  issue.) 
4Ks'08  J-J  $100 ,000c... July  1  1948 
4Ms'09  M-N100,000c-..May  1  1949 
4Hs'09  M-S  135,000c. .-Sept  1  1949 
4}^s'10  A-O  100,000c-. Apr  13  19.50 
5s  '11     A-O   150,000c--. Apr   1  1951 

Fire-Hall  (red.  aft.  20  yrs.  from  iss) 
4Ks'09  M-S  $65,000c...Sept  1  1949 
5s  '11     A-O     95,000c... Apr   I  1951 

Police  Station  (red.  beg. Apr.  '31.) 
5sgll  A-O  $35.000c...Apr  1  1951 

City  Wareh'se  (red.  beg.  Apr.  '31) 
Ssg'll  A-O  $15,000c...Ar)r   1  1951 

Nor.  Ft.  Worth  Bonds  (assumd). 

"^ ). 

951 

School  Bonds  (red.  beg.  .July  '30.) 
5s  '05     July  .$23, 000c... July  1  1945 

Water-Works  (red.  beg.  in  Feb.  '30.) 
4s  g  Feb  $100,000c-.Feb  1  1945 
BOND.  DT.  Oct  1  '15.. -$5,751,000 

Floating  debt 112,196 

Total  assets  of  city  June 

30  1915 14,518,895 

Assessed  valuation,  real.. 47, 187 ,355 

Assessed  val.,  personal 19,859,586 

Total  assessed  val.  1915. .67 ,046,941 
Tax  rate  (per  $1,000)  1915.. $19. 00 
Population  in  1910  (Census). .73,312 

I  Red.  after  20  years  from  issue. 

INT.  is  payable  at  Hanover  Nat. 
Bank,    N.    Y.    City. 


FAYETTE  COUNTY. 

County  seat  is  La  Grange. 

Bridge  (ref.  aft.  10  yrs.  from  issue.) 
5s  '88     Oct   $13,000c..Apr   10  1938 

5s  '86     Apr       6,000c. 

5s  '87     Apr     41,500c 

Refunding  (red.  beg.  Apr.  1915.) 
4s  '05  Apr  $41,000c..Apr  17  1945 
(Subject  to  call  after  Apr  17  1915.) 
BOND.  DEBT  July  1  1914  $99,500 
Sinking  fund  and  interest.  21,909 
Assess,  val.  '15  (abt.  act.). 19,327, 122 
Co.  tax  rate  (per  $1,000)  1912-.$2.80 
Population  in  1910 29,796 


FEEESTONE  COUNTY. 

Fairfield  is  the  county  seat. 

Jail   Bonds. 
5s  ...    $14,000 20  years 

Road   Dist.    No.   1   (Red.  beg.  in 
May  1930.) 
5s '10     ..-    $.50,000c..May  10  1950 
COUNTY  BD.  DT.  Apr  15. $14,000 

Road  district  debt 50,000 

Assessed  valuation  1914... 8,356.380 
County  tax  (per  $1,000)  1914. .84.65 
Population  in  1910 20,557 

INT.   at   Farmers'   &   Merchants' 
State  Bank  of  Teague. 


FISHEE  COUNTY. 

Roby  is  the  county  seat. 

Court-House  (red.  beg.  in  1920). 
5s  '10     A-O  .$65,000 1950 

Road  and  Bridge  Bonds. 
4s  Apr  $19.900c.. 

5s  Apr       1,999.. ..19,32 

BOND.  DEBT  Oct  16  '14.    $86,899 

Floating  debt-- -..       11,002 

Sinkingfund 19,923 

Assess,  val.  '14  (2-3  act.) -.6.025,989 
State&co.  tax  (per  $1,000) '14. $9. 75 
Population  in  1910  (Census). .12,596 

INT.  on  the  court-house  bonds  at 
Hanover  Nat.  Bk.,  N.  Y.;  on  4% 
road  bonds  in  Austin;  others  at  Roby. 


FOET  BEND  COUNTY. 

Richmond  is  the  county  seat. 

Bridge  Bonds  (red.  beg.  in  1911.) 
5s  '11     Apr  $60,000.-Apr     10  1951 

Road  District  No.  1  Bonds. 
5s  '10     Apr  $150, 000.. June    1  1950 
(Subject  to  call  after  June  1  1920.) 

§Road  Dist.  No.  4  Bonds. 
5s  '13     Feb  $167 ,000.. Feb   10  1953 

(Subject  to  call  Feb  10  1923.) 
TOT.  BD.  DT.  July  1  '14.  $400,900 
Sinking  fund  and  interest.  71,307 
Assessed  (County  1914.. 14,679,510 
val.  IDist.  No.  4 '14.  2,034.000 
Co.  tax  rate  (per  $1,000)  1914. $3. 90 
Population   in    1910 18,168 

§INT,  at  Seaboard  Nat.  Bk,  N.Y. 


GAINESVILLE. 

This  is  the  county  seat  of  Cooke 
County.  Incorporated  in  1872;  spe- 
cial charter  granted  in  1910. 

§City  Hall  (Red.  beg.  in  IVov.  1914) 
5s  '04     M-N$25,000 Nov  1  1944 

§  Sewerage  &  Street  Impt. 

6s  ^88     A-O     $5.000 Apr   1  1958 

(Subject  to  call  Apr  1   1908) 

4s  '00     A-O     $2,500 Oct    1  1940 

(Subject  to  call  Oct  1  1910) 

t  High  School  Bonds. 

...1943i6s '92     J-J    .$23,000 Jan    11942 

(Subject  to  call  Jan  1  1912) 

a  Water-Plant-Purchase  Bonds. 
5s  '11     M-S$150,000 Mar  11951 

(Subject  to  call  after  Mar  1  1921) 

School  House  &  Refdg.  Bonds. 

5s  '98     A-O  $13,000 Oct    1  1938 

(Subject  to  call  Oct   1   1908) 

e  Refunding  Street  Bonds. 

5s  '04     J-J      $7,000 July  1  1944 

(Subject  to  call  July  1   1914) 

t  Street  (Red.  beg.  20  yrs.  from  iss.) 
6s  "90     A-O  $18.000 Oct    1  1940 

a  Funding  School  Bonds. 

6s  '86     A-O     81.500 

BOND.  DEBT  Oct  12  '15. .$245,000 

Floating  debt 15,913 

Sinking  fimd 23,097 

Assess,  val.  '14  (H  act.). ..4,657,370 
Total  tax  (per  $1,000)  1914. ..$14.90 
Population  in  1910 7,624 

INT.  on  bonds  marked  (§)  at 
Lindsay  Nat.  Bank,  Gainesville; 
(t)  at  Nat.  Bank  of  Commerce,  St. 
Louis;  (a)  First  Nat.  Bank.  Gaines- 
^^lle;  (e)  McCoy  &  Co.,  Chicago. 


FOET  WOETH. 

This  city  is  county  seat  of  Tarrant 
Co.  Incorp.  1873.  The  validity  of 
some  of  the  city  bonds  was  the  sub- 
ject of  litigation,  but  de.-isions  of  the 
Court  of  Civil  Appeals  have  con- 
firmed their  legality.  See  V.  66.  p.775; 
V.  67,  p.1072,  and  V.76,  p.  223.  The 
city  failed  to  pay  its  interest  due  in 
September  and  November  1899  (see 
V.  60,  p.  711).  but  in  January  1900 
paid  all  arrears.  In  December  1900 
an  appeal  was  made  to  holders  of  the 
bonds  to  consent  to  refunding  the 
debt  into  new  4s  and  a  resolution  to 


GALVESTON. 

Geo.  Scaly,  Commissioner  Finance 
and  Revenue. 

Galveston,  the  leading  seaport  of 
Texas,  is  the  county  seat  of  Galveston 
County,  and  was  inc.  in  March  1839. 

The  County  of  Galveston  has  com- 
pleted the  work  of  constructing  a  sea- 
wall, costing  about  a  millioa  and  a 
half  dollars,  and  de^'ised  by  a  board 
of  eminent  engineers,  to  protect  the 
city  from  invasion  by  the  sea. 

As  a  result  of  the  great  storm  of 
September  1900,  in  which  over  7,500 
persons  were  lost  and  fully  as  many 

*  Issued  prior  to  the  law 'of  1893, 
which  requires  approval  .and  r^is- 
tration  by  State  officials. 


Nov  ,  1915.J 
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GALVESTON  (ConcZtided) . —  INT.  on  sea-wall  and  bridge  bonds 

more  left  the  citv  to  seek  employ-   at  Chase  Nat.   Bank,  N.  Y.;  court- 
ment  elsewhere,  the  population  was  house  and  jail  bonds  at  County  Treas. 


reduced  from  37,000  to  about  22.000. 
The  1910  Census  shows  that  prac- 
tically all  of  this  had  been  restored. 
In  August  1915  a  hurricane  visited 
this  section  but  the  property  loss 
therefrom  was  nominal  and  the  sea- 
wall remained  intact. 

Limited  Debt  Bonds.    ,„„^ 

5s'81  -.-  $456,800*  -.-1921-1927 
5s       J-J    §1,008,0000  ...1932-1936 

Water  Bonds. 

5s  '96     M-N$52.000c 1936-1938 

5s  '11     ...      95,000c 1961 

Water  and  Sewer  Bonds. 
5s  '14  M-S  ($66,.500--Mar  1  '16-'.34 
\   80 ,000. -Mar  1  '35-'54 

Water,  Street  Imp.  &  City  Hall. 
5s  J-J  $512,000*c -.-1928-1036 

General  Indebtedness  Bonds. 

5s  '95  M-N  $112.000c 1916 

5s  '97  A-O     189,000c Oct  1  1937 

Grade  Raising  Bonds. 
5s  '09  ---    $125,000c 1949 

Grade=Raising:  Bonds,  Ser.  A. 
4s  '03  M-S  $125, OOOc-- -Sept  1  1943 

Qrade=Raising  Bonds,  Ser.  B. 
5s  '04  M-N  $635, OOOc 1944 

Grade=Raising  Bonds,  Ser.  C. 
5s '07   ---    $562,000c 1947 

Public  School  Bonds.  ^„„^ 

5s  '97  J-J    o$23,000c 1937 

5s'08&'09         .50,000c 1948-1949 

Grading.  Filling  &  Drainage. 
4  Ks'08&'09$286 ,500 1948-1949 

Sewer  Bonds.  ,„„., 

5s  '97     P-A$300,000c 1937 

Sea=Wall    Bonds.  ,^^^ 

5s '10  ---    $216,5000 1950 

Fire  Boat  Bonds.  .    , 

5s  '14  M-S  j$13,500--Mar  1  '16-24 

I   60,000-. Mar  1  '25-'54 

City  Hall  &  Auditorium  Bonds. 
5s  '14  M-S  $292, .500- -Mar  1  •16-'54 

School  Building  Bonds. 
5s  '14  M-S  $195,000-. Mar  1  '16-54 

Street  Impt.  Bonds. 
5s  '14  M-S  ) $66. .500-. Mar  1  '16-'34 
1   80,000--Mar  1  '35-'54 

Assess,  val.  ^5  (est.) 40,000,000 

Real  value  (estimated)---75,000,000 
City  tax  rate  (per  $1,000)  '15-$17.30 

Population  in  1910-.- 36,981 

Population  in  1915  (est.) 50,000 

a  All  held  in  sinking  fund. 

§  The  first  installment  of  these 
bonds  was  issued  Jan.  1  1892,  pay- 
able Jan.  1  1932,  and  the  second  lot 
was  issued  at  various  dates  to  Feb. 
25  1896.  The  bonds  are  also  op- 
tional after  20  years. 

PAR  VALUE  OP  BONDS. — The 
par  value  of  the  bonds  is  $1 ,000. 

TOTAL  DEBT,  &c. — 

Sept.  1  '15.  May  1914. 
Tot.  bd.  debt-$5,626,300  $5,759,800 
Floating  debt.  None  None 


office;  bonds  of  1913  in  N.  Y.  City. 


GALVESTON  CO.DB.DISTEICTS. 

Drainage  Dist.  No.  1  Bonds. 
5s'10-ll  A-O  $78,000 

(Due  $4,000  yearly  on  April  10.) 

Drainage  Dist.  No.  2  Bonds. 

•5s  ,I-J    $39,000 

(Due  $2,000  yearly  on  July  10.) 

Drainage  Dist.  No.  3  Bonds. 

-s  .--    .$24.000 

Total  drain,  debt  Oct  6  '15-  $141,000 

Assessed   [Dist.  No.  1 1,416,950 

value,   JDlst.  No.  2 851,960 

1915.     [Dist.   No.  3 187.280 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


GRIMES   COUNTY. 

Anderson  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5!^s'14  A-O  $30,000---Aug  10  1944 
(Subject  to  call  beg.  Aug.  10  1924) 

Road  Dist.  No.  1  Bonds. 
5s  '12     Apr  $125,000. -_Jan    1  1952 
(Sabj.  to  call  beginning  Jan.  1  1922) 

Road  Dist.  No.  2  Bonds. 
5s  '15     J-J     $.50,000 Jan    1  1955 

(Subject   to   call  ,Ian.    1    1925.) 

CO.  BD.  DT.  Julv  1913 $99,000 

Road  Dist.  No.  1  bonds 125,000 

Road  Dist. No. 2  bds.,Nov.'15  .50,000 
Assessed  (County  1915. --12,298,361 

valua-JDist.  No.  1  '13-.  3,553.197 

tion.    (District  No.  2..       610,914 
Population  of  county  in  1910.-21,205 

INT.   at  Co.   Treas.   office  or  at 
Hanover  Nat.  Bank,  N.  Y.  City. 


GEOEGETOWN. 

This  city  is  the  county  seat  of  Wil- 
kinson County.     Pop.    1910,   3,096. 

Refunding  School  Bonds. 
-s  -.-      .$8, OOOc 1935 

Water-Works  Bonds. 
5s  '10     s-a     .$32,000c---Dec  1  1950 
(Subject  to  call  after  Dec.   1   1920.) 

Light  Bonds  (Red.  beg.  in  1920). 
.5s  '10  s-a  $13,000c---Dec  1  1950 
BOND.  DEBT  Nov  10  '14  .$66,500 
Sinking  fund  Mar  ,30  1915-  9, .500 
Assess,  val.  '13  (2-3  act. )--2, 097,820 
Total  tax  (per  $1,000)  1913. -$18.20 

INT.  at  N.  W.  Harris  &  Co., 
Chicago  and  in  New  York. 


GOLIAD  COUNTY. 

Goliad  is  the  county  seat. 

§Road  &  Bridge  Warrants. 

5J^s'15  J-J  $126,000 1916-1945 

TOTAL  DEBT  July  1915  $200,000 
-Assessed  valuation  1914.-  8,702,014 
Real  value  (estimated). --25, 000, 000 
County  tax  rate  (per  M)  1914. .$5. 40 
Population  in  1910. 9  909 

§INT.  at  First  Nat.  Bank,  Chic. 


Total  debt. $5, 626, .300  $5,7.59,800 
Sink.  fds.,&c-       .574,959        665,287 


Net  debt-. -$5,051, 341  $5,094,513 

The  water  debt  (incl.  in  above)  on 
Sept.  1  1915  amounted  to  $550,000. 

INT.  on  bonds  of  1914  payable  in 
N.  Y.  City;  on  others  in  Galveston. 

The  State  of  Texas  in  1902  donated 
its  ad  valorem  taxes  in  Galveston 
County  for  17  years  to  create  in  part 
an  interest  and  sinking  fund  for  bonds 
to  be  issued  for  raising  the  grade  of 
the  City  of  Galveston,  and  known  a.s 
grade-raising  bonds,  series  "A,"  "B" 
and  "C,"  aggregating  $2,000,000. 
"This  donation,  with  only  a  nominal 
tax  in  the  beginning,  has  been  suffi- 
cient to  pay  the  interest  and  retire 
$763,000  of  the  bonds  up  to  Feb.  28 
1913,  reducing  the  amount  outstand- 
ing to  $1,237,000. 

In  addition  to  the  sinking  fund  as 
given  above,  the  city  owns  $622,200 
wharf  company  stock.  Also  owns  a 
water-works  plant  valued  at  $1,800,- 
000,  an  electric-light  plant,  sewer 
plant,  &c.  Total  value  of  its  public 
property  at  present  is  $3,420,000- 

Sinking  fund  receives  yearly  an 
amount  equal  to  2%  of  outstanding 
bonds. 

The  city  holds  in  its  special  reserve 
fund,  which  can  only  be  used  in  spe- 
cial or  unlooked-for  emergencies,  the 
sum  of  $24,854.  The  city  holds  in 
what  is  called  water  and  sewor-exten- 
sion  fund  $19,000;  revenue  of  present 
sewer  system  will  pay,  over  and  above 
operating    expenses,    int.    on    entire 


GONZALES  COUNTY. 

County  seat  is  Gonzales. 

Road  District  No.  1  Bonds. 
5s  '12     A-0$  1.50, OOOc-.. Jan   1    1952 

(Subject  to  call  serially  on  Jan.  1 
as  follows:  $10,000  1917  and  .$20,000 
1922,  1927,  1932,  1937,  1942  &  1947) 

Jail  bonds .$6,000 

BOND.  DEBT  Oct  2  1915       1.56,000 

Time  warrants  (roads) 50,000 

Sinking  fund  and  interest.  7,260 

Assessed /County,    1914-- 15,903,000 

val  -.iDLst.  No.   1 4,848,751 

Co.  tax  rate  (per  $1,000)  1914. $4. 50 
Population  of  county  1910 28,055 

INT.  on  bonds  at  Seaboard  Nat. 
Bank,  New  York. 


GRAYSON  COUNTY. 

Sherman  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
4}^s  g  '10  Jan$225,000c  Jan  1 
(Subject  to  call  after  Jan.   1 

Road  Dist.  No.  2  Bonds. 
5s  "12  Mar  $370, OOOc  Mar  1 
(Subject    to  call  beg.  Mar.  1 

Road   (Red.  beg.  July  10  1920). 
5s  '15     Apr.$862, 000 -..July  10  1955 

TOTAL  DEBT (?) 

A.ssessed    valuation 46,228,920 

Actual  value  (estimated). 75, 000, 000 
Population  of  county  1910--. 65, 996 

INT.  at  State  Treas.  office  in  Aus- 
tin or  at  Seaboard  Nat.  Bk.,  N.  Y. 


'23-'34 
1920.) 

'16-'52 
1922.) 


GREENVILLE. 

This   citv    is   the   coimtv   seat   of 
Hunt  County.     Pop'n   1910,   8,850. 

School    Bonds. 
6s  '90     J-J      $8,000c.-JiUy  10  1920 

(Subject   to   call) 
5s  '04     P-A  $11, OOOc- -Aug  10  1944 

($500  payable  each  year) 
4?€s'06  M-N$14,.500c-.-May  1  1946 
5s  '10     F-A     64,000 Aug  1  1950 

Refunding    Bonds. 
5s  '01     .--      .$4,000o---Sept  1  1921 
43^s'07  A-O     16,000c-.-Junel  1937 
4Ms'06  A-O       9,000c. -Apr   10  1936 

(Subject  to  call  $500  yearly) 
5s  '15     ---      .$4,000 Sept  I  1925 

Electric  Light  Bonds. 
5s  '91     J-J    $15,000c---Jan    1  1921 
5s  '09     J-J      45,000c. ..July  1  1949 
(Subject  to  call  $1,000  and  $1,500 

alternately    each    year    beginning 

1910.) 

City  Hall  &  Engine  House  Bds, 


6s  '89     M-S    .$3,000c--.Sept  2  1919 
Sewer  Bonds  (red.  beg.  in  1908) . 
$300, 0'OO  bonds  out.standing.   Purtheri43^s'07  J-D   .$37,000c..-June  1  1947 
work  on  sewers  is  being  done  as  grade-  (Subject  to  call  after  1908) 

raising  is  finished  in  different  districts. !      Fire  Station  Bonds. 

DEBT  LIMITATION.— The  city  5s  '10     M-S  $18,500.-. -Mar  1  1950 


can  is.suo  bonds  only  with  legislative 
authority  and  is  forbidden  to  make 
loans  for  railroad  aid. 


GALVESTON  COUNTY. 

County  seat  is  Galveston. 

Causeway  Bridge  Bonds. 
5s  '11     A-0$1S6, OOOc- -Apr  10  1951 
(Subject  to  call  after  Apr  10  1931.) 

Road  &  Bridge  (Red.  beg.  191.1.) 
4s  A-O  $39,400c 1941 

Road  (Red.  hey.  20  yrs.from  issue). 
5s  '13     ---$2!5,000 Oct  1   19.53 

Funding  Bds.  (Red.  beg.  in  1911.) 
4s  A-O     $l,100c 1941 

Sea  Wall  Bonds    (See  Icxl  ahonr) 
4s  '02     A-O$9M,700c-J'ne    10    1942 
(Subject  to  call  after  Juno  10  1922.) 

Court-House  and  Jail  Bonds. 
5s  '99     A-O$112,000c---Feb  9  1937 
(Subject  to  call  after  Feb.  9   1907.) 

Road  Bonds  (Red.  beg.  in  1930.) 

6s  '10     A-O$480,000 19.50 

BOND.  Dr:BTSopt30'15$2.281,200 

Cash  in  all  funds 285,841 

Bonds  held  in  trust. 127,000 


Assess,  val.  '15  (-'4  act.)-. 45, 590,378 

Co.  tax  rate  (per$l,000)  '15....S8.00i  able  at  City  Treas.  office 


Market  Square  Bondj 

5s  ...    $16,000 Jan    1  1954 

Street  Bonds. 
5s  '10     .I-D  .$87 ,500c.. -June  1  1950 
(Subject   to  call   $2,500   each  year) 

5s  '13     J-J    .$75,O00c 1953 

5s '15     --.        2,000 July  1  1925 

Water=Works  Bonds. 
5s  'OS     M-S  $fi0,000c..Sei)t  15  1948 
($2,000  payable  every  third  year) 

5s  '10     A-O  $19,000 Apr   1  1950 

5s  '10     J-D     .50.000- --Dec  20  1950 

(Subject  to  call  $1,500  in  odd  years 

and  $1,000  in  even  years) 

5s  '11     P-A  $85,000 Aug  1  1951 

(Subject  to  call  beginning  1913) 
GEN.  HO.  DT.  Oct  10  '15.$649,500 

Other  Indebtedness 48,212 

Sinking  fund  and  interest 15,146 

Cash  in  other  funds 5.877 

Assessed  valuation  1915. -.6,245,600 
(Assassmont  abt.  2  3  to  H  act.  val.) 
Total  tax  (per  $1,000)  '15 $16.00 

There  were  also  outstanding  Oct.  9 
1915  improvoniont  district  bonds 
amounting  to  .$25,166.  Th&so  bonds 
arc  not  a  direct  debt  of  the  city. 

INTEREST  on  bonds  of  1911  pay- 
National 


GUADALUPE   COUNTY. 

Seguin  is  the  county  seat. 

a  Jail  Bonds. 
4s  '03     Apr     $4,000c..Apr   10  1943 

Road  Bonds. 
4s  '06  Apr  a$50,000o.-Apr   10  1946 

4s  ...    o20,000 

5s  '08  Apr  a50,000..-Apr  10  1948 
5'As'15  Apr  112,500. -.Aug  10  19.55 

Road  and  Bridge  Bonds. 
4Ks'09  ...    $30,000 1949 

a  Road  &  Bridge  Warrants. 
5}4s'14  J-J    $40,000. -July  1  '24- '31 
5J^s'14  A-O     42,000. .-Oct  1  '24-'32 

a  Bridge  Bonds. 
4s  '03     Apr  $15,000o.-Apr   10  1943 
5s  '98     Apr       2,000c--Apr   10  1938 
4s  '05     Apr     67,500c--Apr    10  1945 
TOTAL  DEBT  Dec  1914. -$347,545 

Sinking  fund 62,666 

Total  assessed  val.  1914.. 14, 119,587 
Real  value  (estimated) ...44, 000 ,000 
Population  in  1910 24,913 

a  Redeemable  aft.  5  yrs.  from  issue. 

X  Redeemable  aft.  10  yrs.  fr.  issue. 


HAYS  COUNTY. 

San  Marcos  is  the  county  seat. 

Road  and  Bridge  Bonds. 
4s  '03     -.-    $67,000 1953 

Road  Bonds. 
5s  '14     -..$100,000 1954 

Vault  Bonds. 
5s  '90     ...      .$8, 000... Apr   12  1938 

Court-House  Refunding. 
4^s'10  --.    315,000 1921 

Court=House  Bonds. 

4s  '03     ---    $38,000 1948 

BOND.  DEBT  Oct  1915.     $120,000 

Sinking  fund 8,700 

A-ssessed  valuation  1915.-10,392,000 
County  tax  (per  $1,000)  1915-.$4.70 
Population  in  1910 15,518 

INT.  at  State  Bank  &  Trust  Co., 
San  Marcos. 


HIDALGO  COUNTY. 

Edinburgh  is  the  county  seat. 
Drainage  District  No.  1  Bonds. 

5s  '08  Apr$125,000c..Nov  10  1948 
(Subject  to  call  begin.  Nov.  10  1928.) 
TOTAL  DEBT  July  1  '14  $175,000 
Sinking  fund  April  1  1915.  28.440 
Assessed  valuation  1914-.13,102  759 
County  tax  (per  $1,000)  1914. .$5.70 
Population  of  county  in  1910.. 13, 728 


HARDIN  COUNTY. 

Kountze  is  the  county  seat. 

Road  District  Bonds. 

5s  '10     A-O$100,000- 1930 

5s  "10     P-A     35,000 1940 

(Subject  to  call  after  1920)   ■ 

Bridge  Bonds. 
5s-6s'01-..       $2, 500-.. Apr   10  1921 
6s  '94     ...        I,000...May  16  1924 
6s  '97     ---        2, 000.. -Apr   10  1937 
5s  '02     ...  500-.-Feb   16  1922 

5s  '05     -..        6,985. -Various    1945 

Court  House  (red.  beg.  Nov.  '11). 
4s  '06     ---    $28,000-. -Nov  14  1946 

Building   Bonds. 
6s  '94     ..-      $1,946- -.Apr   10  1924 
5s  '00     ---  975-. -Feb   16  1940 

5s  '04  ...  50,000-. -Apr  10  1924 
5s  '05  ...  40,000. .-Apr  10  1945 
BOND.  DEBT  July  1  1914-$263,990 
Sinking  fund  and  interest-.  45,623 
Assessed  valuation  1914. .11,888,863 
County  tax  (per  $1,000)  1914. .$4. 50 
Population  in  1910  (Census)..  12, 947 


HILL  COUNTY. 

Hillsboro  is  the  county  seat. 
Road  District  No.  1  Bonds. 

5s  '14     ...  $250.000---Jan    10  1954 

Funding  (Subject  to  call). 
5s  '98     Feb  .$2  5, OOOc  ..Feb   15  1938 
3M.s'03  Apr     42.000c--Apr    10  1943 

Bridge  Bonds  (Subject  to  call). 
5s  '95     Apr  $3O,000c-.Apr   10  1935 
5s  '96     Apr     20,000c--Apr 
5s  '97     Apr     12, OOOc. Apr 
3Ms'02  Apr     40,000c..Apr 

BONDED  DEBT — 
County  debt  Oct  1  1914..  $169,000 
Road  dist.  bds.  Oct  1  '14-.  2,50,000 
Sinking  fund  (county) 74, 751 

Assessed  Valuation — 
County  1914  (14  actual) -.30,773 ,590 
District  1914  (estimated)-  8,250,000 
Population  in  1910  (county).. 46, 760 

INT.  at  State  Treas.  office  in  Aus- 
tin and  at  Seaboard  Nat.  Bank  N.  Y. 


10  1936 
10  1937 
10  1942 


HARRIS  COUNTY. 

County  seat  is  Hou.ston. 

§  Road  and  Bridge  Bonds. 
3s  '01     J'ne$536  .OOOc- -June    1  1941 

4s  "07     -..    472,000 Oct    1  1947 

4i^s'09  A-O  500,000 Oct  10  1949 

§  Court=House  Bonds. 
4s  '08     A-O.$500,000..-Apr  10  1948 

Special  Road  Bonds. 

4  5is'13  A-O$l,000,000 

(Due  serially  for  40  years,  optional 

after  30  years  from  issue.) 
BOND.  DEBT  July  1  '14  $3,008,000 
Sinking  fund  and  interest  508,293 
Assessed  valuation  1914.134,304,290 
Real  value  (estimated) ..250,000,000 
Population  in  1910. 115,693 

INT.  in  Austin,  Chicago,  111.,  and 
at  County  Treas.  office.  §  Redeem- 
able after  10  years  from  issue. 


HILLSBORO. 

County  seat  of  Hill  County. 

Water  and  Sewer  Bonds. 
5s  '95  ...  $18,500c..-Jan  1  1935 
5s  '95  ...  8,000c.. -Sept  3  1935 
5s  '97  ...  15, OOOc... Jan  1  1937 
4Hs'09  Apr  9,800c..Apr  1  •16-'49 
5s  '13     J-J      25,000c. .-July  1  1953 

Street  Bonds. 
4!^s'09  Apr     .$3,400c..Apr  1  '16-'49 
5s  '10     -.-      40,000 July  1  1950 

(Redeemable  beginning  in  1925.) 
5s  P-A  $25,000 1954 

City=HalI  Bonds. 
4}^s09  Apr  $13,600c..Apr  1  '16-'49 

School  Bonds. 
6s  '94  ...  $4, OOOc. -July  1  1924 
4J^.s'06  --.  17, OOOc. -Sept  1  1946 
(Subject  to  call  after  Sept.  1  1921.) 
43^s'09  Apr  .$3,400c..Apr  1  '16-'49 
5s  '12  J-J  40,000c.. -July  1  1952 
(Subject  to  call  begin.  July  1  1922.) 

5s  '14     F-A  $25,000 Feb   1  1954 

(Subject  to  call  after  Feb.   1   1929.) 

Water-Works=Extension  Bonds. 
5s  '12     ...    $15,0000... Feb   1  1952 

Funding  Bonds. 
5s  '12     --.      $8,400c_.Feb   1  1952 

Sewer  Bonds. 
5s  '12     ...      $5, OOOc. -Feb   1  1952 

Refunding  Bonds. 

2s  '06     ---      .$4, .500 Aug  1  19.34 

BOND.  DEBT  Apr  1  1915-  $285,900 

Floating  debt-.. 9,611 

Sinking  fund  (Cash 31,493 

Apr  1  1915\Securiti&s.-.  11„500 
Assessed  valuation  1914. .-5,084,920 
Real  valuation  (estimated). 8, 500 ,000 
Population  in  1910 6,115 


HARRIS  CO.  DR.  DISTRICTS. 

District  No.  2  Bonds. 

-s  '09     s-a  $200,0000 1939 

District  No.  5  Bonds. 

-s  '12     A-O$130,S60 1915-1938 

District  No.  7. 
5s  '15     P-Af$,56,000-.Feb  1   •16-'23 
1   84,000--Feb  1   '24-'35 
BONDED  DEBT  Mar  1913— 

District  No.  2.. $200,000 

District  No.  5 136.000 

As.so.ssed  (Dist.  No.  2. ..2,206  260 
valuation! Dist.  No.  5.-1,045,590 
INT.  on  District  No.  2  bonds  pay- 
able at  Hanover  Nat.  Bank,  N.  Y.; 
on  others  at  Co.  Treas.  office,  Hous- 
ton. State  Treas.  office,  Austin,  and 
at  Nat.  Bank  of  Republic,  Chicago. 


Population  in  1910  (Oensus).-44,479 'Park  Bank,  N.  Y.  City,  or  in  Austin. 


HARRIS  COUNTY  NAVIG.  DIST. 

Ship'Canal   Bonds. 

4^sll  .1-D$  1.2.50, OOOc 

.5s  '14     M-S  2.50 ,000c-.. Mar  1  19.54 
BOND.  DEBT  May '14-  $1„500,000 

Sinking  fund- 1.56.423 

Assessed  valuation  1913-129,673,7.50 
Real  value  (estimated).. 250. 000, 000 

INT.  on  1911  bonds  payable  at 
County  Treasurer's  office  or  at  Nat. 
Bank  of  Republic,  Chicago;  other 
bonds  at  Count.v  Treasurer's  office  or 
at  Fourth  Nat.  Bank,  N.  Y.  City. 


HARRISON  COUNTY. 

Mar.shall  is  the  county  seat. 

Road  District  No.  1  Bonds. 

5s  '14     J-J  .$300.000 Apr   1  19.54 

(Subject  to  call  begin.  April  1  1924.) 

BONDRD   DEBT— 
County  (genoran  Oct  1915      $37,000 
Road  Disirict  No.  1 300,000 

Assessed  Valuation — 

County  1914- 12,994,9,55 

Road  Dist.  No.  1  (oQual).  7,.532,020 
County  tax  rato(por$1 ,000)  '14. $5. 40 
Poinilation  of  county  1910... 37. 243 

INT.  at  Nat.  Bank  of  Commerce, 
N.  Y. 


HOUSTON. 

This  city  is  the  county  seat  of  Har- 
ris County.  New  charter  of  city  be- 
came operative  July  1  1905. 

District  Court  refuses  to  enjoin 
bond  issue  voted  Oct.  28  1914.  V. 
99,  p.  1845. 

Bridge  Bonds. 
5s  g  '96  M-N$39,000o-.-May  1  1936 
4Ms"12  M-S  191,000c-«ept  1  -1€-H2 
5s  '13     M-N390,000c-Nov  1  •15-'43 

Compromise  Bonds. 
6s  g  '88  J-J  $.500.000*0. .July  1  1918 
5sg  '88  J-J     503,000c*. .July  1  1918 

Street  Improvement  Bonds. 
5sg '03  A-O.$300,000c-.-Oct  1  1943 
.5s  OH  P-A§100,{)()0c..Aug  5  1938 
4J^s'09M-.Sp00,000o...Sopt  7  1939 
4Ks'10M-S5100,OOOc..Sept  26  1940 
5s  '13  M-N780,000cNov  1  '1.5-'43 
5s  '15     M-S    80,00()c.Mar  15  '16-'35 

Fire-Station,  Market-House  and 
School  Bonds. 
5sg'03  F-A$  100, OOOc. Aug  15  1943 

School.  Sewer,  Street-P.iving 

and  Fire-Station  Bonds. 

5sg '04  A-OS100,0()0c--.Oct    1  1944 

Paving  and  Sewer  Bonds. 
5sg '07  J-J§S2.50,0()0c...July  1  19,37 
5s  g '98  J-J  100,000c. .July  1  1938 
.5s  g '99  J-J  100,000c-. -Jan  2  1939 
5sg'01  P-A  240,000c.. .Aug  1  1941 
5sg'01  F-A  60,000c.. .Aug  1  1941 
4ks'12  J-D  S5,000cJun8  1  '16-'27 
4?<s'12  M-S  27l.000c-Sopb  1  •16-'52 

bchool  Bonds. 
6s  g  ■94M-N$100,000c..May  1  1924 
5s  g '97  J-D     .50 ,000c.- Doc   1  1937 

5s  g '01  F-A     .50,0000 Aug     1941 

4Hs'll  J-D§500,000o--Juno26  1941 
4?4s'12  M-S  475,00()c.Sopt  1  ■16-'52 
5sg'15  M-S  192.0()0cMar  10  '16-'55 

Refunding  School  Bonds. 
5s  K '98  J-J     .$60.000c Ian    11923 

Market-House  Funding  Bonds. 
5s  K '97  J-J  $109 ,000c Ian     1   1937 

♦Lssued  prior  to  the  law  of  1893, 
whii'li  requlras  approval  and  regis- 
tration by  State  officials. 
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HOUSTON  (Concluded)— 
Sewer  and  Sanitary  Bonds. 

5g  '99  M-N.$300.000c..Nov  15  1939 
4>is'08  A-O§225,000c..Oct  26  1938 
4Ks'08  A-O§225,000c.-Oct  26  1938 
4lis'12  M-S  486.000c. Sept  1  •16-'52 
5s  g  "15  M-S  487,500c.Mar  10  •16-'55 

Water  Bonds. 
4Jis'08A-OS§100.000c..Oct  26  1938 
6s  '15     M-S    20,000-Mar  15  ■16-'35 

Water=Plant=Purchase  Bonds. 
5s  '06     J-J  $434. OOOc. July  16  1946 

Wharves  and  Slip  Bonds. 
434s'08A-O§S150,000c..Oct  26  1938 
5s  g  '15  M-S  500.000c.Mar  10  '16-'55 

Bridge  and  Viaduct  Bonds. 
4J^s'll  J-J  $500. 000c... Jan  30  1941 

Refunding  Bonds. 
5s  '11  A-O§S500,000c-.Oct    16  1941 

Drainage  Bonds. 
45is'12M-S.$729.000c-Sept  1  •16-'52 
5s  '14     A-O     98,000c-Apr  1   •16-'34 
5s  g  '15  M-S  487,500c.Mar  10  •16-'55 

Park  Bonds. 
4Ms'12  M-S$238.000c.Sept  1  •16-'52 
5s  g;i5  M-S  243,750c.Mar  10  '16-'55 

City-HalI=lfnproveinent  Bonds. 
OS  '13     J-D  .$95.000c.Dec20'15-'33 
GEN.  BDS.  Oct  1  1915. $10. 120.500 
Paving  certificates  (add'l)        144,305 
Harris  Co.  bds.  (ass'd)..  3.000 

Water- worlis  M.  (ass'd).  452.000 
Value  city  prop.  1915. --  15,005,974 
Assessed  valuation  1915.135,833,210 
Actual  val.  all  tax'le  prop208.112.000 
City  tax  (per  81.000)  1915.. .$18. 00 
Population  '10.  78.800;  '15,  147,129. 

§  Red.  after  20  years  from  issue. 
INT.  at  Union  Trust  Co.,  N.  Y. 


1951 


HOXTSTON  COUNTY. 

Crockett  is  the  county  seat. 
Road  District  No.  1  Bonds 

5s  '11     M-S  $24.000 Mar  1 

Road  District  No.  3  Bonds 

5s  '11     A-OS140,000. 1951 

(Above  bonds  will  also  be  paid  seri- 
ally from  1913-1934  by  operation 
of  sinking  fund.) 

Road  and  bridge  bonds $8,000 

BOND.  DEBT  Nov  1  '15..  $172,000 

Warrant  debt 14.000 

Assessed  valuation  1915 8.310,370 

County  tax  rate(per  $1,000)  ■14.$3.50 

Population  of  county  1910 29,564 

INT.    at    Cont.    &    Comm.    Nat. 
Bank,  Chicago. 


JIM  WELLS  COUNTY. 

Alice  is  the  county  seat. 
__  Court-House  and  Jail  Bonds. 
5s  '13     ...    $70.000.. .Feb   10  1953 

Road  and  Bridge  Bonds. 
5!^s'13  A-O$125,000..-Nov  17  1953 
(Subject  to  call  after  Nov.  17  1923) 
TOT.  BD.  DT.  Mar  30  '15-$195,000 

Warrant   debt 20,500 

Sink,  fund  &  int.  July  1  '14.  lo!745 
Assessed  valuation  1914.  7  421  698 
County  tax  (per  $1,000)  1914. .$6.10 

JOHNSON  COUNTY. 

Cleburne  is  the  county  seat. 
Bridge  Bonds. 

3s  ...    $55,700 1922  &  1952 

^V        *-U        ^'A*^" 1925 

_  Court-House  Bonds. 

5s  ...      $2,000 ...1939 

5s  ;i2     ...    175,000 1952 

(Redeemable  beginning  in  1922) 

Jail  Bonds. 

5s     ,      .  $3,000 1939 

BOND.  DEBT  Oct  1  1914. $241, 200 

Sinking  fund 42,092 

Assess,  val.  '15  (J^  act.). .22.300.000 
Population  in  1910.. 34,460 

KAUFMAN  COUNTY. 

Kaufman  is  the  county  seat. 

Precinct  No.  3  Road  Bonds. 
5s  '15     ...$300.000 1955 

(Redeemable  beginning  in  1925) 

TOTAL  BONDED  DEBT (?) 

Population  of  county  1910 35,323 


seat    of 
11.452. 


KLEBURO  COUNTY. 

Kingsville  is  the  county  seat. 

Court-House  &  Jail  Bonds. 

5s  '13     ...$125,000. 1953 

(Subject  to  call  beginning  in  1923) 
-s '14     ...$300,000 

Hospital  Bonds. 

5s  '13     ...    .$35,000 1953 

(Subject  to  call  beginning  in  1923) 
BOND.  DEBT  Oct  3  '14. ..$160,000 
Assess,  val.  '14  (.14  act.). ..6.586.048 
County  tax  (per  $1,000)  '14 $6.70 


HOUSTON  HEIGHTS. 

This  town  is  in  Harris  County. 

Incorporated  in  1887. 

School  Bonds. 

5s  '12     A-O  $25,000 Apr  1  1942 

(Subject  to  call  after  April  1  1932.) 
.s  ...$125.000 

Paving  Bonds. 
.s  ..-$180,000 

Sewer  Bonds. 

5s  '13     s-a  $200,000 

(Due  $3,000  yearly  from  5  to  9  years. 

incl.,  $4,000  yearly  from  10  to  15 

years,    incl.,    $5,000  yearly    from 

16  to  '?A  years,  incl.,  $6,000  yearly 

from   25   to   35   years,   incl.,   and 

$10,000  yearly  from  36  to  40  years, 

incl.) 

Fire-Station  Bonds. 

5s  '13     s-a     $20,000 1943 

BOND.  DEBT  May  1915.  $525,000 
Sink,  fund  &  int.  July  1 '14.  29.514 
Assessed  valuation  1914. ..5,350.000 
Population  in  1910 6,984 

INT.  at  Houston  Nat.  Exch.  Bk. 


1. 


HUNT  CO.  ROAD  DIST.  NO. 

Greenville  is  the  county  seat. 

5s  '15    M-.S.W00,000 Mar  1  1955 

(Subj.  to  call  $10,000  yrly.  aft.  1  yr.) 
BOND.  DEBT  Oct  1  '15..  $400,000 
Assess,  val.  '14  (equalized). 8.658. 825 
Actual  value  (estimated)  .25.000,000 

INT.  at  Greenville  Nat.  Exchange 
Bank,  Greenville. 


JACKSON  COUNTY. 

Edna  is  the  county  seat. 

Court-House  and  Jail  Bonds. 
5s  '00     ...    $1 1,000. Feb  10 '20&'40 
4s  '05     ...      45,000. -.Apr   10  1945 

4s  '02     ...        8,000 May4  1942 

BOND.  DEBT  July  1  1914-$180  926 
Sinking  fund  and  interest..     24,669 

Assessed  valuation  1915 9,547,420 

County  tax  (per  $1,000)  1914.-$6.00 
Population  in  1910 .6,471 


LAIHAB  COUNTY. 

Paris  is  the  county  seat. 

§Court=House(red.&e(/.m  Aug.'07) 
5s  '97     A-O  $49,000c Aug  1937 

Road  District  No.  1  Bonds. 
5sg  '14  J-D.$200,000c-.June  10  1953 
(Subject  to  call  beg.  June  10  1923) 
5s  '14  J-D  $50.000c.. June  10  1954 
(Subject  to  call  after  June  10  1924) 
GEN.  CO.  DT.  Mar  30  '15. -$49,000 

Road  bond  debt  (add'l) 250.000 

Sinking  fund 26.017 

Assessed  val.  1914 27.897.192 

State&Co.tax(per  $1,000)  "14. -$6.75 
Population  in  1910 46.544 

§  INT.  payable  in  N.  Y.  City. 

LIBERTY  COUNTY  ROAD  DISTS. 
a  Road  Dist.  No.  1  Bonds. 

5s  '12   --.    $125.000 1952 

(Subject  to  call  beginning  1922) 
5s  '13     A-O$100.000--.Oct   10  1953 
(Subject  to  call  $12,000  every  5  yrs.) 

Road  Dist.  No.  4  Bonds. 
5s  '13     A-O$100,000c... Oct  10  1953 
(Subject  to  call  $12,000  every  5  yrs.) 
BOND.  DEBT  Nov  8  '13. .$225,000 

Assessed  (Dist.  No.  1 2.056.665 

val  ..\Dist.  No.  4 1.857,497 

a  INT.  at  Seaboard  Nat  Bk.,  N.Y. 

LIMESTONE  CO.  ROAD  D.  NO.  4. 

5s  '12     A-O$150.000 Aug  1  1952 

(Subject  to  call  1922) 
TOTAL  DEBT  Nov.  5  '15. $150,000 

Assessed    valuation 3.1 13 .525 

Real  value  (est.).. 6.000.000 

INT.  payable  in  New  York. 


Assessed  valuation  1914 4,053  720 

County  tax  (per  $1,000)  1914.  .$7.20 
Population  in  1910. .10,472 

MARSHALL. 

This   city   is    the   county 
Harrison  County.  Pop'n  '10 

Water  Bonds. 
6s  -Hi)     J-J     $50, 000c... Jan 
4s  '02     J-J       14. 000c... Nov 
5s  '05     J-J      30.000c. ..Apr 
(Subject  to  call  after  Apr   1 

5s  J-J    $35.000 July 

(Subject  to  call  after  July  i 
Sidewalk  Bonds. 

5s  '07     J-J     $78.000 Apr  1  1917 

Sewer  Bonds. 
5s  '04  J-J  $40,000c...May  I  1944 
(Subject  to  call  after  May  1  1914.) 
5s  '04  J-J  .S45,000c...JuIy  1  1944 
<Subject  to  call  after  July  1  1914  ) 
5s  '05  J-J  $4.000c...July  1  1945 
(Subject  to  call  at  any  time.) 

5s  '07     ...      $4.000 Jan  1   1947 

School  Bonds. 
4s  '03  J-J  $17,000c-..July  1  1943 
(Subject  to  call  after  July  1  1908  ) 
5s  '10  J-J  $46,000c...Jan  1  19.50 
(Subject  to  call  after  Jan.  1  1920.) 
City-Hall  (Red.  beg.  in  Jan.  1917.) 
5s  '07  J-J  $42.0000... Jan  1  1947 
Street  (Red.  aft.  10  yrs.  from  issue) 

5s  '07     J-J    $34,000 July  1  1947 

^^^'^.  •'^^      28.000 July  I  1952 

Park   Bonds. 

5s  '14     J-J      $7.000 Jan  1954 

GEN.  DEBT  July  1  1914..  $555,000 
binkmg  fund  and  interest  81  519 

Assess,  val.  '14  (K  act.)--.5.31o!422 
Tax  rate  (per  $1,000)  1914. -.$17.40 
INT.  on  school  bonds  of  1910  pay- 
able at  City  Secretary's  office  or  at 
Hanover  Nat.   Bank,  New  York. 


5s  '14     ...    $69,000 Jan    1  1954 

(Subject  to  call  after  Jan  1  1934)) 

5s  '15     A-O     .$5,000 Mar  1  1955 

(Subject  to  call  after  Mar  1   1935) 
BOND.  DEBT  Oct  1915--  $247,472 

Assessed  valuation  1914 3.709.020 

Total  tax  rate  (per  $1,000)'14-$16.00 

Population  in  1910 3,950 

INT.  at  "Bank  of  Mineral  Wells." 


1  1934 
1  1942 

inW^i NACOGDOCHES  COUNTY. 

1  loiq  '      Nacogdoches  is  the  county  seat. 

IQIQ  1    -   Court-House  and  Jail  Bonds. 

^^^^■>  I  5s  '11     Apr  .$90, 000-.. July  10  1951 

(Subject  to  call  after  July  10  1916) 

BOND.  DEBT  July  1  1914    .$90,000 

Smking  fund  and  interest  8,219 

Assessed  valuation  1915.     9,764  420 

Population  in  1910 -     27  406 

INT .  payable  at  State  Treas .  offi  ve. 


IttATAGORDA  COUNTY. 

Bay  City  is  the  county  seat. 


4s  '01 
4s  '02 
4s  '02 
4s  '02 
4s  '03 
4s  '05 


Apr 


-Mar  12  1921 
-Sept  10  1922 
-Apr  10  1942 
-Dec  10  1922 
-Oct  10  1943 
-Oct  1  1925 


McGregor  ind.  sch.  dist. 

This  district  is  in  McLennan  Co. 
Building  Bonds. 

5s  '14     J-J    $25,000 July  1  1954 

(Subject  to  call  after  July  1  1924.) 
TOTAL  DEBT 


(7) 


JEFFERSON  COUNTY. 

County  seat  is  Beaumont. 

District  Court  D^c  5  1914  ren- 
dered a  decision  enjoining  the  sale  of 
a  proposed  issue  of  drainage  bonds  by 
Dist.  No.  4.  V.  99,  p.  1845.  An 
issue  of  $200,000  road  bonds  upheld 
by  District  Court  Jan.'  25  1915. 
V.  100.  p.  413. 

Jail  (Red.  beg.  in  1933). 
5s  '13     A-O       1.900c-- 1953 

Road  (Red.  aft.  20  yrs.  from  issue) . 
5s  '04  A-O$125.000c.-Aug  10  1944 
6s  '03  A-O  lOO.OOOc.-OctlO  1943 
5s  '07  A-O  282.000c.. -Oct  10  1947 
5s  '11     A-O     75.000c 1951 

Refunding  Bonds. 

4s  '03     A-O  $28, 000c- -Feb   10  1943 

(Subj.  to  call  any  int.  period  aft.  '13) 

43^s'09  A-O  146.000c--May  10  1949 

(Subject  to  call  after  1919) 

Court-House  Bonds. 
4J^s'09  A-O  $43 ,000c- .Apr   10  1936 
(Subj.  to  call  any  int.  period  aft.  '19) 

5s  '02     A-O       5.400c 1942 

(Subj.  to  call  any  int.  period  aft.  '12) 
4s  '03  A-O  1,800c- -Feb  10  1943 
(Subj.  to  call  any  int.  period  aft.  '13) 

Bridge  (Red.  afl.  10  yrs.  from  issue) 
5s  '96  A-O  .$5.000c..Apr  10  1936 
4s  '04  A-O  12,000c-.Apr  10  1944 
BOND.  DEBT  Oct  14  '15-.$825,100 
Assess,  val.  '15  (abt.  act.)  52,767.872 
County  tax  (per  $1,000)  1915.. $5.40 

Population  in  1910- 38,182 

^INT.  on  5s  of  1904  payable  at 
Chase  Nat.  Bank,  N.  Y.;  on  all  others 
in  Austin,  Beaumont  or  at  Seaboard 
Nat.  Bank.  N.  Y. 


MCLENNAN  COUNTY. 

Cotmty  seat  is  AVaco. 

Bridge  Bonds  (Red.  beg.  in  1905.) 
3s  g  '00  Oct    $31.000c&r-Oct  10  1940 

Court-House  and  Jail. 
3s'00    A-O  $183,000c&rJunel0  1940 
($50,000  subject  to  call  after  1905  and 
$100,000  subject  to  call  after  1910.) 

Road  Bonds  (Red.  beg.  in  1921.) 
5s  '11     A-O$100.000 1951 

Road  District  No.  2  Bonds.    . 

5s  '14     s-aS  1.075. 000 -- 1954 

BOND.  DEBT  July  1  •14.$1 ,383,000 
Sinking  fund  and  interest.  2 1 ,823 
Assessed  valuation  1915. .55,870, 310 
Population  in  1910  (est.) 73,250 

INT.  at  State  Treasurer's  office. 


$28,995 

1,100- 

23,000- 

1,995- 

52,000- 

1 ,995r 

(Sxibject  to  call  after  Oct.   1   1915  ) 

4s  ---      46,000-. Subject  to  call 

Road  bonds  1913 $100,000 

Road  District  No.  2  Bonds. 

5>^s'14  A-O$100,000 

BOND.  DEBT  July  1 '14.  $191,994 
Sinking  fund  and  interest.  44,949 
Assess,  val.  '14(abt.  act.). 16, 079. 320 
County  tax  (per  $1,000)  '14--$5.40 
Population  in  1910 13  594 


MATAGORDA  CO.  DR.  DISTS. 

For  details  of  out.standing  bonds 
see  "State  and  City"  Section  for 
May  29,  1915,  page  203. 


MILAM  COUNTY. 

Cameron  is  the  county  seat. 

Court-House  (Subject  to  call). 
5s  '95     A-O  $40.000c--May  15  1935 

Bridge  Bonds  (Subject  to  call). 
4s&5s     --.    .$57.872c 

Jail  Bonds  (Subject  to  call) . 
5s  '95     A-O     $8.000c-.May  15  1935 
-s  ---      45,000 

Road  Dist.  No.  2  Bonds. 

5s  '13   ann  $150.000 July  1  1953 

(Subject  to  call  after  July  1  1933) 

Road  District  No.  6  Bonds. 

5}^s'14  --- $100.000 

CO.BD.  DT.  July  1913--  $105,872 
Rd.  Dis.No.  2bds.Mar'14  150,000 
Assessed    val.    of    county 

1915  (M  act.) 19,469.800 

Assess,  val.' 13  (Dis.  No.2)  3.000.000 
County  tax  rate  (per  $1,000)'14  $4.60 
Population  of  county  1910-. .36,780 


NAVARRO  COUNTY. 

County  seat  is  Corsicana. 

Court  House  (Red.  beg.  in  1910). 
4s  '05     A-O  $105.000c..-Jan2  1945 

Road  Dist.  No.  1  (Serial). 
5s  '13     J-D  .$380,000- -- June  1  1953 

Road  District  No.  3  Bonds. 

5s  '13     M-S  $71  000 Sept  1  1953 

(Sub],  to  call  .$2,000  yrly.  after  1  yr.) 
TOT.BD.DT.Oct7  1915  .$624,000 
Common  Sch.  Dist.  debt(incl.)68  000 
Slnk.fund  &  int.  July  1 '14  35,802 
Ass'd  val.  of  CO.' 15(3-5act)26. 608,154 
County  tax  rate(per$l, 000)  '15  .$4.90 
Population  in  1910 47,070 

INT.  on  court-house  bonds'  at 
Corsicana  Nat.  Bank,  Corsicana- 
other  bonds  at  County  Treas.  office. 

NOLAN  COUNTY. 

Sweetwater  is  the  county  seat. 

Road  District  No.  1  Bonds. 
5s  '11     A-O$100,000c_-Feb    13  1951 
BOND.  DEBT  July  1  1914  $100,000 
Smkmg  fund  and  interest  8  088 

Assess,  val.  '14  (2-3  actual) .8,499,090 
Population  in  1910 H  999 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

NUECES  COUNTY. 

Corpus  Christi  is  the  countv  seat 
Bishop  Road  District  Bonds. 
5s    13     ann  $100 .000- --July  14  1953 
(Subject  to  call  begin.  July  14  1923.) 

Causeway  Bonds. 
5s  '14  Apr$165.000---Apr  10  1954 
(Subject  to  call  after  April  10  1924  ) 
TOT.  BD.  DT.  Jan  1915-  $4.38  590 
Assessed  valuation  1914..  19,125  340 
Population  in  1910 2l!955 

ORANGE. 

This  city  is  the  county  seat  of 
Orange  County.     Incorporated  1894 

School  Bonds. 
5s  '95     A-O  $11.000c--Dec  28  1936 
4s  '03     Feb     21,000C-..Feb   1  1943 

Water  Bonds. 
6s  '97     A-O  $11.000c-.Mayll  1937 

Street  and  Bridge  Bonds. 
4s  '02     Feb  $15.000c-.,June  1  1942 

aStreet  Bonds  (Red.  Apr.  1  1933  ) 
5s  '13     Apr  $20.000-.. .Apr   1  1953 

City-Hall  Bonds. 
5s  '04     Nov    .$5.000C--.Nov  1  1944 

Street  and  Drainage  Bonds. 

4s  '08     ---    $15,000 Apr   1  1948 

BOND.  DEBT  July  1  1914  $113,000 
Sinking  fund  and  interest  -  32  626 
Total  assessed  value  1912-  3.272  571 
Population  in  1910 -5!527 

a  INT.  at  City  Treasurer's  office 
or  at  Farson,  Son  &  Co.,  N.  Y 


yrs. 


Mc.  KINNEY. 

This  city  is  in  Collin  County. 

School  Bonds  (Red.  beg.  20 
from  issue.) 
5s  '14     F-A  $75,000 Feb  1  1954 

Street   Bonds   (Red.  beg.  20  yrs. 
from  issue.) 

5s  '14     F-A  .$75.000 Feb  1   1954 

BOND.  DEBT  Nov  9  1914-$2,50.000 
Sink,  fund  &  int.  July  1 '14.  25.143 
Population  in  1910- 4.714 

MAGNOLIA  PARK. 

This  city  is  in  Harris  County. 

Water   Works   Bonds   (Red.  beg. 
Feb.  1   1925.) 
5s  '15     Feb  .$94,000 Feb  1   1955 

Street  Bonds  (Red.  beg.  Feb.  1  '25) 

5s  '15     Feb  .$40,000 Feb  1   1955 

BOND.  DEBT  June  1915.  $134,000 
Assessed  valuation  1914 2.858,409 

INT.  payable  in  N.  Y.  City. 


MARION  COUNTY. 

Jefferson  is  the  county  seat. 

Refunding  &  Adjustment  Bds. 

4s  '00  -..$124,445 Jan  1  1920 

4s  '04  ...   96,950 Jan  1  1924 

4s  '10  ...   28,000 1950 

(Subject  to  call  after  1920.) 
BOND.  DEBT  July  1  1914  $234,000 
Sinking  fund  and  interest..        3,915 


MINERAL  WELLS. 

This  city  is  in  Palo  Pinto  County. 
Incorporated  June  13  1891. 

Funding    Water-Works    Bonds. 

4s  '00     ...      .$9.500 July  1  1940 

(Subject  to  call  after  July  1  1915.) 
Water  Bonds. 
4s '02     ...      $9,000 May  11942 

(Subject  to  call  after  May  1  1912) 
5s  '05     ...      $1.996- -.Apr  10  1945 

(Subject  to  call  after  Apr  10  1935) 
5s  '06     ...    $10.000...Sept20  1946 

(Subject  to  call  after  Sept  20  1916) 
5s  '07     ...    $10.000 Oct    1  1947 

(Subject  to  call  after  Oct  1  1917) 
School  Bonds. 
4s  '00     ...      $9.000 Aug  1  1940 

(Subject  to  call  after  Aug  1  1915) 
5s  '06     ...    $10,000...Sept20  1946 

(Subject  to  call  after  Sept  20  1916) 
5s  '14     ...    $46,000 Jan    1  1954 

(Subject  to  call  after  Jan  1  1934) 

5s  '15     A-O     $3.000 Mar  1  1955 

(Subject  to  call  after  Mar  1   1935) 

Fire-Hall  Bonds. 
4s  '02     ...      $3,000 Mayll942 

(Subject  to  call  after  May  1  1912) 
Bridge  Bonds. 
5s  '05     ...      $1.996. .-Apr   10  1945 

(Subject  to  call  after  Apr  10  1925) 

5s  '07     ...      $1,996 Oct  1   1947 

(Subject  to  call  after  Oct  1  1917) 
Sewer  Bonds. 
5s  '05     --.      $1.996-. .Apr  10  1945 

(Subject  to  call  after  Apr  10  1925) 
5s  '06     .--      $8.000---Sept  20  1946 

(Subject  to  call  after  Sept  20  1916) 
5s  '06     --.      $1,996 Dec  1  1946 

(Subject  to  call  after  Dec  1 
5s  '07     --.    $15,000 Oct 

(Subject  to  call  after  Oct  I 
5s  'OS     ---      $1.996 Apr 

(Subject  to  call  after  April  1 
5s  '08     ---    $15.000---Apr  15  1948 

(Subject  to  call  after  April  15  1928) 
5s  '10     -.-      $3.000 Oct    1  1950 

(Subject  to  call  after  Oct  1 
City-Hall  Bonds. 
5s  '06     -..      $1,996 Dec 

(Subject  to  call  after  Dec  I 
Street  Bonds. 
5s  '06     ...      $6,000...Sept20  1946 

(Subject  to  call  after  Sept  20  1916) 
5s  '08     .--      $3,000. --Apr   15  1948 

(Subject  to  call  after  April  15  1928) 


1916) 
1   1947 
1917) 
1  1948 
1918) 


1930) 

1  1946 
1946) 


ORANGE  COUNTY. 

Orange  is  the  county  seat. 

Bridge-Repair  Bonds. 
4s  --_      $l,995-.-Junel0  1942 

Bridge  Bonds. 
4s  ---    $10,000 Jan  10  1944 

Jail  Bonds. 

4s  $1.995-. -Jan    10  1943 

4s  ...         1,980--.  July  10  1943 

'^r^        ru        1.980.     Aug  10  1943 

Court-House  Bonds. 
3Ms        _--    ,$33 ,500. --Apr  10  1943 

Court-House  and  Jail-Repair. 

^^^      ^-^-      SI. 980- --Aug  10  1948 

Road  Bonds. 
4s  _--    $15,000---Jan    10  1945 

Special  Road  Bonds. 
5s  ---$200.000 Jan    11953 

Drainage  District  No.  1  Bonds. 

5s  _--    $23.400 Mar  1  1953 

TOT.  BD.  DT.  May  13  '15  $291,830 

Road  dist.  bonds  (incl.) 200,000 

Drainage  bonds  (incl.) 23,400 

Sinking  fund  April  24  1915-       56,400 

Assessed  valuation  1915 9,200  000 

Population  in  1910 9,528 

ORANGE  CO.  NAVIG.  DIST. 

Water  Bonds  (Red.  beg.  in  1921.) 

5s  '11     ___  $141,000 1951 

BOND.  DEBT  Mar  30 '15-  $141,000 
Assessed  valuation 8.560,000 

PALESTINE. 

Pakwtine    is    the   county    seat    of 
Anderson  County.     Incorp.  1871. 

School-House  Bonds. 
5s  '98     May   $6,500c_ --May  1  1938 

(Subject  to  call  after  1903.) 
5s  '96     May   $7,500C---May  1  1936 

■  (Subject  to  call  after  1901.) 
4>^s'06  Mar  $20.000c-..Mar  1  1946 
(Subject  to  call  after  March  1  1926.) 
5s  '11  J-D  $20, 000c... June  1  1951 
(Subject  to  call  after  June  1  1921.) 
5s  '15  J-J  $100,000c--July  14  1955 
(Subject  to  call  after  July  14  1925.) 

Fire-Station  (Red.  beg.  in  1920.) 
43^s'10  Jan    $18.000c Jan  1  1950 

Fire-Equipment  (Red.  beg.  in  '20) 
5s  '10     A-O     $9.000c Oct  1  1950 

Paving  Bonds. 
Street-paving  bonds $69,500 

Park  Bonds  (Red.  beg.  in  1920). 
5s  '10     A-O  $17.000c Octl  1950 


*  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  registra- 
tion by  State  officials. 


Nov.,  L915. 
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PALESTINE  (.Concluded)— 

City-Hall  and   Prison   Bonds. 

5s  '98     Nov  $14,000c__.Nov  1  1938 

(Subject  to  call  after  1903.) 
BOND.  DEBT  Oct  1915-.  $281,500 
Floating  debt  .         4.500 

Sinking  fund  Mar  30  1915.  27,151 
Assess,  val.  '15  (65%  act.)-6,510,303 
Total  tax  (per  .$1,000)  1915---$15.00 

Population  in  1910 10,482 

INTEREST  on  paving  and  city- 
hall  and  prison  bonds  payable  at 
Austin  Nat.  Bank.  Austin;  other 
bonds  at  Nat. Park  Bank.N.Y.City.' 

PALO  PINTO   COUNTY. 

Palo  Pinto  is  the  county  seat. 
Road   District  No.  1   Bonds. 
6>5s  'UM-SSIOO.OOO  ..Mar  11  1954 

(Subject  to  call  bog.  March  11  1934.) 

BONDED  DEBT — 
County  (genD  July  1  1914      $72,000 
Sinking  fund  and  interest-         34,627 
RoadDist.No.  l,Sept.'14       100,000 
Assessed  Valualion— 

County,  1914 $11,208,930 

County  tax  (per  $1,000)  '14_-_$5.20 
Road  Dist.  No.  1,  1913__.S3,785,446 
Population  of  district,  1914.-10,000 
INT.  on  road  bonds  at  Hanover 
National  Bank,  New  York. 

PARIS.  

This  is  the  county  seat  of  Lamar 
Co.   Inc.  in  1870.   Pop.  1910,  11,371. 

School  Bonds. 
6s  '02     _--      $l,000c_--Sept  1  1922 

(Subject  to  call  after  Sept  1  1912). 
4Hs'05  F-A  $35,000c--Aug  10  1945 

(Subject  to  call  Aug.  10  1925.) 
3s  '00     Jan    $13,000c---Sept  1  1940 

(Subject  to  call  after  Sept.  1  1920.) 
4>^s'09  ---      lO.OOOc.-May  10  1959 

(Subject  to  call  after  May  10  1919.) 
5s  '11     ---    $15,000c---Oct    5  1961 
(Subject  to  call  after  Oct.  5  1921.) 
5s  '15     F-A     75,000c--Mar  10  1965 

(Subject  to  call  after  Mar.  10  1925.) 
Water-Works   Bonds. 
6s  '03     ---    $55.000c..Sept  10  1953 

(Subject  to  call  after  Sept.  10  1923) 
5s  '98     J-J     $65,000c--Jan    10  1938 
4J4s'09  --.       10.000c. -May  10  1959 

(Subject  to  call  after  May  10  1919.) 
5s  '10     .--    $20,000c.-May  10  1960 

(Subject  to  call  after  May  10  1920) 
5s  '11     A-O  $35,000c..Nov  10  1961 

(Subject  to  call  after  Nov.  10  1921) 

Refunding  (.Red.  beg.  in  1918.) 

4s  '08.    ...      .$7, .500c. -May  10  1938 

(Subject  to  call  after  May  10  1918) 
5s  '13     --.      40,000c-. Apr    10  1963 

(Subject  to  call  after  April  10  1923) 
5s  '13     -.-    $43,000c.-Apr    10  1963 

(Subject  to  call  after  Apr.  10  1923) 
Funding    Bonds. 
6s  '97     J-J    $10,000c-.July  10  1937 
Sewer  (Red.  aft.  10  yrs.  frmn  issue) . 
4J4s'05  P-A     $9.500c--Aug  10  1945 

(Subject  to  call  after  Aug.  10  1915) 
5s  '12     F-A     15, 000c-. Aug  10  1962 

(Subject  to  call  after  Aug.  10  1922) 
Bids.  (Red.  aft.  10  urs.  from  issue) . 
4>^s'10  ---      $5,000c_-Mavl0  1960 

(Subject  to  call  after  May  10  1920) 
5s  '11     .-.      10,000c-. May  10  1961 

(Subject  to  call  after  Maj  10  1921) 
5s  '12     F-A     25,000c--Aug  10  1962 

(Subject  to  call  after  Aug.  10  1922) 
City-Hall  (Red.  beg.  in  1919.) 
4J^s'09  P-A  $10,000c.-May  10  1959 

(Subject  to  call  after  May  10  1919) 
Street   Improvement. 
5s  '99     --.    $35.000*c_-Oct    1  1929 

(Subject  to  call  after  Oct.  1  1909) 
4Hs'05  F-A  .S50,000c..Aug  10  1955 

(Subject  to  call  after  Aug.  10  1935) 
5s  '90     J-J    $25,000*c..Junel  1930 
5s  '08     ...      50,000c-.May  10  1958 

(Subject  to  call  after  May  10  1918) 
43^s'09  ...    $25.000c.-May  10  19.59 

(Subject  to  call  after  May  10  1919) 
4;^s'10  --.    $60,000c-.May  10  1960 

(Subject  to  call  after  May  10  1920) 
5s  '11     .--    $25.000c--May  10  1961 

(Subject  to  call  after  May  10  1921) 
5s  '12     F-A  I00,000c--Aug  10  1962 

(Subj.  to  call  begin.  Aug.  10  1922) 
5s  '15     P-A  $50,000c..Mar  10  1965 

(Subject  to  call  after  Mar.  10  1925) 
Public  Utility  (Red.  beg.  in  1919). 
5s  '09     F-A     .f9,000c_.May  10  1959 
BOND.  DEBT  Nov  1915.     $913,000 

Water  bonds  (included) 225,000 

Int.  &  sinking  fund,  &c...       140,235 

Total  assessed  val 11,239,945 

Real  value  (est.) 18,000,000 

Total  tax  (per  $1,000)  1914.. $12.50 

INTERESTis  payable  on  the  3  % , 

4H%.    5%    and    6%    bonds   at   the 

Fourth  Nat.  Bank,  New  York  City. 

PECOS  COUNTY. 

Fort  Stockton  is  the  county  seat. 

Road  and  Bridge  Bonds. 

6s  '14     Apr  .$85, 000c 1954 

(Subject  to  call  beginning  in  1924.) 
BOND.  DEBT  Oct  1  '15--     $85,000 

Warrant  debt 69,800 

Assessed  valuation  1915 8,984,630 

Population  in  1910 2,071 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

PEYTON  CREEK  DRAIN.  DIST. 
6s  '13     J-J  $125,000c 

(Part   due   yearly   on   July    10;   last 

payment    1938.) 
BOND.  DEBT  Jan  1  1914.  $125,000 
Ass'd  val.  '13  (abt.  act.)..     625,909 
Population  in  1914  (est.) 100 

INT.  in  N.  Y.  City  or  at  Bay  City. 

PORT  ARTHUR^ 

This  city  is  in  Jefferson  County. 

Street  Bonds. 
5s  '11      ...    $100,000-. Oct    10  1951 
(Subject  to  call  on  Oct.  10  as  follows: 

.$25,000.  1916;  .$25,000.  1921;  $25,- 

000,   1926,  and  $25,000.   1931.) 
6s  '03     ...    $22.000 Dec  1  1943 

Channel  Bonds. 
6s  '00     ...    $1,000 Sept    1  1920 

City-Hall  Bonds. 
5s  '12     J-J    $20,000... July  20  1952 

Water-Works   Bonds. 
6s  '12     J-J  $322.000. --July  20  1952 


Sewer  Bonds. 

5s  '12     J-J  $138,000. ..July  20  1952 

Fire-Dept.  Bonds. 
5s  '12     J-J     $10, 000... July  20  1952 
(Subject  to  call  beg.  in  1932.) 

5s  '14     ...       10,000 Sept  1  1954 

GEN.  BD.  DT.  Oct  1915--  $623,000 

Sinkingfund 11,150 

Assess,  val.  '15  (.3-5  act.).. 7, 689, 775 
Pop'n   1910,    10,386;      1915,    14,536 


PORT  ARTHUR  IND.  SCH.  DIST. 

This  district  not  only  includes  the 
city  of  Port  Arthur,  but  also  adja- 
cent  territory . 

5s  '04  ...  .$58,000c.-.Sept  1  1944 
6s  '00  ---  3,500c--.Mar  1  1920 
5s  '11     J-J    $25,000c--.July  1  1951 

(Subject  to  call  after  July  1  1931) 
5s  '12     A-O  .$35. 000c- -May    1  1952 

(Subject  to  call  beg.  May  1  1932) 

5s  '14     --_    $ll,000c Feb     1924 

BOND.  DEBT  Oct  5  '15--  $132,500 
Assessed  valuation  1914-. 15, 805,344 

INT.  payable  through  Hanover 
Nat.  Bank,  N.  Y. 


REEVES  COUNTY. 

Pecos  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
5s  '14     ...    $100.000 1954 

(Subject   to   call   beg.   in    1934) 
CO.  BD.  DT.  July  1914-.       $55,000 

Road   District  debt (?) 

Assess,  val.  '14  (county).. .$8,639,207 
Population  of  county  1910 4,392 


ROBERTSON  COUNTY. 

Franklin  is  the  county  seat. 

Road  and  Bridge  Bonds. 

214  to  5%  Apr  .$62, 829. 93 

(Subject  to  call  aft.  5  yrs.  from  issue) 

Road-Dist.  No.  1  (Red.  after  5  yrs. 
from  issue) . 

5s  '13     Apr$150,000 1953 

(Subject  to  call  aft.  5  vrs.  from  issue) 

Road  Dist.  No.  2  (Red.  aft.  5  yrs. 
from  issue), 
-s  ...    $150,000 1953 

Road  Dist.  No.  5  (Red.  aft.  5  yrs. 
from  issue). 

-s  ---    $100,000 1953 

CO.  BD.  DT.  Oct  13  '15 ,$62,830 

Sinking  fund  and  interest 33 ,876 

Road  district  debt  (add'l)--.400,000 
As.sessed  val.  of  co.  1915.-13,611,285 
County  tax  (per  $1,000)  1914--$4.00 
Population  in  1910- 27,454 


SAN  ANGELO. 

This  city  is  the  county  seat  of 
Tom  Green  County.     Inc.  1903. 

Street  and  Bridge  Bonds. 
5s  '12     M-N.$.50,000c...May  1  1952 

Street  Bonds. 
5s  '11     ...    $20,000c-.-Feb   1  1951 

Viaduct  Bonds. 
5s  '14     M-N$15,000c...May  1  1924 

Funding  Bonds. 
4s  '04     ...    $18, 000c... Mar  1  1924 

School  Bonds. 
5s  '05  ...  $30,000c..Aug  10  1945 
5s  '08  ...  34, 000c... Jan  1  1948 
5s  '09  ...  32,000c-..Junel  1949 
5s  '14  M-N  80,000c-- -May  1  19.54 
(Subject  to  call  beg.   May   1    1924) 

Fire-Station  Bonds. 
5s  '10     ---    S15.000c_--Jan    1  1950 
BOND.  DEBT  Oct  6  1915    $294,000 
Sinkingfund  April  1915- .         44,107 

Assess,  val.  '14  (est.)- 6,400,000 

Real  value  (est.) 12,000,000 

Total  tax  (per  $1,000)  '15 $16.85 

Population  in  1910- ...10,321 

SAN  ANTONIO. 

County  seat  of  Bexar  Co.  Incorp. 
in  June  1837.  Commission  govern- 
ment approved  Feb.  24  1914.  Total 
amount  of  assets  of  city  Mar.  1  1911. 
$5,872,083.     Pop'n  1910,  96,614. 

Bridge  Bonds. 
5s  '90  M-S  $100,000c*.Sept  15  1920 
(Subject  to  call  Sept.  15  1910) 

5sg  '13  M-S  100,000c... 

(Part    yearly    for    40    years) 
Electric  Fire  Alarm  System. 
5s  '90     M-S  $12,000c*_Sept  15  1920 
(Subject  to  call  Sept  15  1910) 
Property  Condemned,  &c. 
5s  '90     M-S  .$75 ,000c*. Sept  15  1920 
(Subject  to  call  Sept  15  1910) 
Refunding  Bonds. 
4Mg'00  M-N$190,000c..May  1  1920 
4«s'06  F-A  300,000r...Aug   1  1946 
(Subject  to  call  after  Aug  1  1926) 
Sidewalk   Bonds. 
6s  g  '91  M-N$10.00  c*.Nov  30  1931 

(Subject  to  call  Nov  30  1921) 
5s  '89     .I-J    $10,000c*..July  1  1919 

(Subject  to  call  July  1  1909) 

5s  '90     M-S  $10,()00c*_Sept  15  1920 

(Subject  to  call  Sept  15  1910) 

5s  g '13  M-S    25,000c 

(Part  yearly  for  40  years) 
Sewer  Bonds. 
5sg '94  M-S$.500.000c_.Sept    1  1934 

5sg'13  M-S  $l,100.0()0c 

(Part  yearly  for  40  years) 
School  Building  (Red.  beg.  in  '10) 
5s '90     M-S  .$4 1,000c*. Sept  15  1920 

Street  Improvement  Bonds. 
6sg'91  M-N.$50,000c*.Nov  30  1931 

(Subject  to  call  Nov  30  1921) 
5s  '89     J-J  $2.50,000c*..July  1  1919 

(Subject  to  call  July  1   1909) 
5s  '90     M-S  .$.50,000c*.Sopt  15  1920 

(Subject  to  call  Sept  15  1910) 
4Hjg'00  M-N.$300.000c..May  1  1920 

5s  g  '13  M-S  1,875.000c 

(Part  yearly  for  40  years) 
Public  Improvements. 
6s  '89     J-J     $50,000c*,.JuIy  1  1919 
(Subject  to  call  afl  or  July  1  1909) 

5s  '07      F-A   150,000 Aug  1  1917 

(Subject  to  call  after  Aug  1   1907) 
Hospital  (Part  yearly  for  40  yrs.). 

5s  g  '1.3  M-S  $125.000c 

Police  &  Fire  Station  Bonds. 

5s  g  '13  M-S  $175,0()0c 

(Part  yearly  for  40  years) 
Garbage  Incinerator  Bonds. 

5sg  '13  M-S  .$.50,000c 

(Part  yearly  for  40  years) 
GEN.  BO^rDS  July  1  '14-$6,245,500 


Sinking  funds  and  int $988, 70; 

Floating  debt  Oct  1 9 1 3  ..  .  200 ,000 
A.ssessed  valuation  1912..92,330,210 
Real  value  (est.). 140,000,000 

INT.  on  refunding  bonds  of  1906 
payable  at  City  Treas.  office;  on 
bonds  of  1913  at  City  Treas.  office 
or  at  Cha.se  Nat.  Bank,  N.  Y.;  all 
others  at  Treas.  office  or  at  Import- 
ers &  Traders'  Nat.  Bank,  N.  Y.  C. 

DEBT  LIMIT.— Bonded  debt  is 
limited  by  city  charter  to  10%  of 
assessed  valuation. 


SAN  ANTONIO  IND.  SCH.  DIST. 

4s  '03     M-N$17,000c 1943 

(Subject  to  call   1923) 

5s  '07     M-NS200,000c 1947 

(Subject  to  call   1927) 
5s  '13     M-S  .$300.000c..Sept  1  1953 

(Subject  to  call  after  Sept  1  1933) 
BOND.  DEBT  Oct  1  1915-$517,000 

Sinking  fund 75,000 

Assess,  val.  '14(abt.  act.)  105,482,065 

School  tax  (per  $1,000)  '14 .$3.90 

Population  in  1915  (est.) 125,000 

INT.  payable  at  State  Bank  &  Tr. 
Co.,  San  Antonio,  Austin,  Chicago 
and  in  N.  Y.  City. 

SAN  BENITO 

This  city  is  in  Cameron  County. 

Sewer  Bonds  (Red.  beg.  in  1927). 
6s  Apr   $30 .000c 19.52 

Street  Bonds  (Red.  beg.  in  1927.) 

6s  Apr  $18, 000c 1952 

BOND.  DEBT  Oct  20 '14-  $48,000 
Assess,  val.  '14  (3-5  act.)..  1,223, 150 
Tax  rate  (per  $1,000)  1914 .$6.50 

INT.  at  Nat.  City  Bank,  N.  Y. 


SAN  PATRICIO  COUNTY. 

Sinton  is  the  county  seat. 

Dist.  No.  3  Road  Bonds. 

6s  '15     A-O  .$75.000 July  9  1955 

(Redeemable  beginning  July  9  1916.) 
BOND.  DEBT  July  1914.  $119,000 

Assessed  valuation  1914 7,563,619 

Population  in  1910 7.307 


SAN  SABA  COUNTY. 

San  Saba  is  the  county  seat. 

Bridge  Bonds. 
4s  Apr         $500...  Apr  10  1923 

5s  Apr       1,999... Oct    10  1941 

(Subject  to  call.) 

Ref.  Court-House(«ed.6(;ff.in'20.) 
5s  '10  Apr  $75,000.. .Aug  10  1950 
BOND.  DEBT  July  1  '14.  $77,499 
Sinking  fund  and  interest..  8,646 
Assess,  val.  '14  (3-5  act.). .9,527,990 
County  tax  (per  $1,000)  '14.. .$5.20 
Population  in  1910 11,245 

INT.  payable  at  County  Treas. 
office  in  San  Saba  and  at  State 
Treas.  office  in  Austin. 


INT.  on  3s  payable  in  Austin;  on 
others  in  Tyler,  Austin  and  at  Han- 
over Nat.  Bank,  N.  Y.  City. 

SULPHUR  SPRINGS. 

This  city  is  in  Hopkins  County. 
Incorp.  in  1875.  Commission  gov- 
ernment adopted  in  1911. 

§Street  Bonds. 
5s  '14     M-S  .$30,000... $1,250    yrly 
(Subject  to  call  after   10  yrs.  from 

date  of  issue.) 
6s  ...    $10.000 1919 

Improvement  Bonds. 
4}^s        ...    $  5,000 1939 

Refunding  Bonds. 
4i^s        ...      $2,750 1939 

SchooNHouse  bonds. 
4Ks        ...      .$2,500... .1939 

Water-Works  Bonds. 

5s  ...    $10,000 1948 

5s  ...      10,000 1949 

43^3        ...      16,000-.. .1943 

4Hs        ...        8,000 1939 

5s  _        '-*9  250- _      _  .1922 

BOND.  DEB'f  Jan  I'm 5."  $122,750 
Water  bonds  (included)--.  72,500 
Sinking  fund  Dec  28  1914.         8, .500 

Assessed  valuation  1914 2,155,025 

Real  value  (est.) 6,000,000 

Tax  rate  (per  $1,000)  1914. .$11.30 
PopiUation  in  1910 5.151 

§INT.  at  Hanover  Nat.  Bank,  N.Y. 


SWEETWATER. 

This  city  is  in  Nolan  County. 

Water  works  bonds $5 ,000 

Street   bonds 55,000 

Sewer  bonds 35,000 

Water-Works  Bonds. 

5Ks'14  A-O$320,000 Apr  1  1954 

(Subject  to  call  after  April  1  1934.) 
BOND.  DEBT  Oct  2  '14..  $415,000 
Sink.  fd.  &  int.  July  1 '14..  1,435 
Assessed  valuation  1914_. .3,278,435 
Tax  rate  (per  $1,000)  1914. ..$16.20 
Population  in  1910 4,176 

SWEETWATER  IND.  SCH.  DIST. 

5s  '12     Aug  $50,000 1952 

TOTAL  DEBT  Nov  15 '15     $72,000 

Assessed  valuation 3  000,000 

Population  in  1913 6,950 

INT.  at  First  Nat.  Bank,  Sweet- 
water, and  Hanover  Nat.  Bank,  N.Y. 


SHERMAN. 

Sherman  is  the  county  seat  of 
Grayson  Co.  Incorp.  Dec.  7  1858. 
Commission  government  adopted 
March  6  1915;  V.  100,  p.  1107. 

Park  Bonds. 
5s  '14     A-O     $9,750 1916-1954 

Improvement  Bonds. 

6s  '92     M-N$13,000 Nov  1  1932 

(Subject  to  call  after   1912.) 

6s  '94     J-J      .$4,000.-. Jan  16  1934 

(Subject   to  call   after   1914.) 

6s  '95     A-O  $10,000 1916-1935 

($500  payable  yearly  Oct.  1.) 
5s  '99     P-A  $24,000 1915-1940 

Street  Improvement  Bonds. 

4}^s'06  F-A  $15,500 1916-1946 

4>^s'10  J-J         5,500 1916-1926 

5s  J-J         3,500 1916-1921 

5s  '12     M-S    92,.500 1916-1952 

5s  '14     A-O     24,375 1916-1954 

Public  School  Bonds. 
4Ks'07  J-J     $19,000c-July  1  •16-'34 

5s  J-J         5,500 1916-1925 

5s '12     M-S    70,000 1916-1942 

Refunding  Tex.  &  Pac.  Ry.  Bds. 
5s  '04     F-A  $20,000.. Aug  1  ■16-'39 

Sewer  Bonds. 
4Hs'01  J-J    $52,000-.July  1  '16-'42 
4Hs'03  M-N     9,000-. May  1  'lO-'Se 

5s  '12     J-J         5,000 1916-1919 

5s  '14     A-O     19,500 1916-1954 

Refunding  Water  Bonds. 
4Ks'07  J-J     $32,000 1916-1947 

Water-Works  Bonds. 

4J^s'03  M-N$24,000 1916-1933 

5s  '05     J-J         7,500 1916-1929 

4^s'06  F-A       5,500 1916-1926  i 

4)^s'08A-O     10,500. -Apr  1   '16-'35| 

4Hs'10J-J         9,500 1916-1934 

5s  '11     J-J       18, '00 1916-1951 

5s  '12     J-J       30,000. -July  1  •16-'45 

5s  '12     M-3       8,000 1916-1922 

5s  "14     A-O     39,000 1916-1954 

Fire  Department  Bonds. 
5s  '12     M-S  $11,000 1916-1925 

Funding  Bonds. 
6s  '95     A-O  $15,000-. Apr  1  '16-'40 

Electric-Light  Bonds. 

4Hs'08  A-O  $13,000 1916-1940 

5s  '14     A-O       4,875 1916-1954 

TOT.  BD.  DT.  Mar  31  '15. $646,000 

Floating  debt 10.440 

Sinking  fund 47.032 

Assessed  valuation  1914.. .8.897, 740 

Tax  rate  (por$1.000)  1914 $17.30 

Population  in  1910 12.412 

INT.  at  Nat. Park  Bk..  N.  Y.  City. 


TARRANT  COUNTY. 

County  seat  is  Fort  Worth. 

Bridge  Bonds. 
4s  '99     Feb  $33,000c&r.Feb  1  1919 
(Subject  to  call  $2,000  yearly  and 

all  after  Feb  1  1909) 
5s  '12     Apr$600,000...Apr  10  1952 
(Subject  to  call  after  Apr  10  1922) 

Road  Bonds  (Red.  beg.  in  1922). 
5s  '12     Apr  $1,000,000. Apr  10  1952 

Refunding  Bonds. 
4s  '99     Feb$187,000c&r.Feb  1  1919 
(Subject  to  call  .$8,000  yearly  and 

all  after  Feb  1  1909) 
BOND.  DEBT  Nov  5 '15. $1.792 ,000 
Sinking  fund  and  interest.  131 ,195 
A.s.sessed  valuation  1914. .97,600,384 
County  tax  (per  $1,000)  1914__$4.45 
PoDuIation  in  1910 108.572 

INT.  at  Chem.  Nat.  Bk.,  N.  Y. 


TARRANT  CO.  IMPT.  DIS.  NO.  1. 

Levee  &  Dike  (Red..beg.  in  1930). 

5s  '10     ...  $227.000 1950 

BOND.  DEBT  Nov  5  15-.  $227,000 

Assessed  valuation  1914 1,335,655 

Tax  rate  (per  $1,000)  1914... $17.50 
TAYLOR.         

This  city  is  in  Williamson  County. 
Commission  government  approved 
Jan.  14  1913.     Pop'n  1910,  5,314. 

School  Bonds. 

5s  '90     ...    o$8,000c... 1940 

(Subject  to  call  any  time) 

6s  '91     ...      a2,000c 1916 

5s  '11     ...    §14,000c...$500  yearly 
5s  '12     J-D   tlO.OOOc-.Dec   15  1952 

(Subject   to  call   Dec    15    1922) 

City  Hall  (Red.  beg.  aft.  1915). 
5s  '04     ---    $25,000c 1944 

Crematory  Bonds. 
5s  '11     --.    §$3, 600c. -.$100  yearly 

Street  Bonds. 

5s  '08     ...    $25,000c... 1948 

(Subject  to  call  after  1933) 

5s  '12     ...    t25,000c 1952 

(Subject  to  call  after  1922) 

5s  '15     ---  tlOO.OOOc 1916-1935 

BOND.  DEBT  Oct  1  '15--  $212,000 

Cash  on  hand 23,993 

Assessed  valuation  1915 4,165,135 

INT.  on  bonds  marked  (a)  at  Third 
Nat.  Bank,  N.  Y.;  (§)  Chase  Nat. 
Bank.  N.  Y.;  (t)  Nat.  Bank  of  Com- 
merce, N.  Y.;  others  at  State  Treas- 
urer's office. 


SMITH  COUNTY. 

Tyler  is  the  county  seat. 

Refunding  Railroad  Bonds. 
3s  Apr  .$-"6, .560c 1927 

Court-House  (Red.  beg.  in  1918.) 
4s  '08     A-O$132.000c-- -.1958 

Road  District  Bonds. 

.5s  '13     A-O  $72, 000c 19.53 

(Red.  beg.  aft.   10  yrs.  from  issue) 
.5s  '13     A-O  285,000c.. Part    yearly 

.5s  '13     A-O     30,000c 1953 

(Hed.  bog.  aft.  10  yrs.  from  issue) 
.5s  '14  A-O  25, 000. .-Aug  10  1954  t 
(S\ibject  to  call  after  Aug.  10  1924.) 
GEN.  BD.  DT.  Oct  1915-  $178. .560 
Road  dist.  debt  (add'l)--.  412.000 
.\sscss.  val.  '15  (.3-5  act.)  .14. 7.50, .500 
Statc&Co.tax(per  $1,000)  '15. $12. 00 
Population  in  1910 41.746  i 


TAYLOR  COUNTY. 

Abilene  is  the  county  seat. 

Precinct  No.  1  Road  Bonds. 
5s  '10     ...$143,000c 1950 

(Subject  to  call  beginning  1930) 

Court-House  Bonds. 
5s  '13  A-O$150,000c...Apr  3  1951 
(Subject  to  call  beginning  Apr  3  '18) 
CO.  BD.  DT.  Oct  2  1915-  $150,000 
Road  Dist.  No.  1  debt...  143,000 
A.ssess.  val.  of  county  '15.14,149,770 
County  tax  (per  $1,000)  '15.. .$5.65 
Popul,ition  in  1910 26,293 

INTEREST  Is  payable  at  Farmers' 
&  Merchants'  Nat.  Bank,  Abilene. 


TEMPLE. 

This  city  is  in  Bell  County.  Com- 
mission government  defeated  Apr.  10 
1911.     Popul.ition  1910.  10.993. 

Building  Bonds. 
5s  '87     ...      $l,000C--.Mar  1  1927 

Water  (Red.  aft.  20  yrs.  from  issue). 
.5sK '07  J-D$1.50.000c...Dec  1  1947 
5s  '09     P-A   100, 000c... Aug   1   1949 

Street  Bonds  (Red.  beg.  in  1929). 
5s  '09     A-O  S.50,000c....'\pr    1  1949 

Sewer  Bonds  (Red.  May  15  19.33). 
5S  M-NS75.000c--M.ty  15  19.5,3 

*Is.sued  prior  to  the  law  of  1893. 
which  requires  approval  aad  regis- 
tration by  State  officials. 
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-July  2  1934 
-July  2  1946 
-Apr    1  1950 


TEMPLE  ^Concluded)— 
School  Bonds. 

6s  '94  J-J  $2 1,000c-. 
5s  '06  J-J  25,000c-- 
5s  '10  A-O  lOO.OnOc-- 
Js.(Subject  to  call  after  April  1  1930) 

5s  '14     M-S  $40.000 Sept  1  1954 

(Subject  to  call  after  Sept  1  1934) 
F*'  Fire  Dept.  (Rfl-  beg.  June  26  '25) . 
5s  '15     J-D  $40,OOOc--June26  1955 
BOND.  DEBT  May  1915-  $562,000 
Floating  debt  Nov  20  '14--       26.000 

Sinkingfund  May  1915 62.000 

Assess,  val.  '14  (M  act.)---7.4.54r455 
City  tax  (per  $1,000)  1915- --$17.50 

f|INT.  on  water  bonds  payable  at 
ourth  Nat:  Bk.,  N.  Y.;  school  bonds 
of  1914  at  Mechanics  &  Metals  Nat. 
Bank.  N.  Y. 


TERRELL. 

This  city  is  in  Kaufman  County. 
Water=Works  Bonds. 

7s  '84     -.-    $12,637 May  1  1934 

(Subject  to  call  after  May  1  1914) 
4s  '02      --.      $5.000 July  1  1942 

^Subject  to  call  after  July  1  1907) 
5s  '06     '.--      $6.800 May  11931 

(Subject  to  call  after  May  1  1916) 
5s  '11      ---    $12.000 May  1  1951 

(Subject  to  call  after  May  1  1926) 
5s  '12     __-    $20,000 June  11952 

(Subject  to  call  after  June  1  1922) 
Light  and  Water  Bonds. 
5s  '10     ---    $10.000 Jan  1    1950 

(Subject  to  call  after  Jan  1  1915) 
5s  '10     ---      .$8.000 Sept  1  1950 

(Subject  to  call  after  Sept  1  1 925) 
Sidewalk  and   Crossing  Bonds 


Assess,  val.  '15  (2-3  act.)$38.000.000 

County  tax  (per  $1,000)  1914--.$4.30 

INT.  at  Amer.  Nat.   Bk.,  Boston. 


TRINITY  COUNTY. 

Groveton  is  the  county  seat. 
Court=House  {Red.  beg.  in  1923) 
5s  '13     ---    $.50.000 1953 

Road  District  No.  1  Bonds. 
OS  '13     Apr  ,$60.000 1933 

Road  District  No.  2  Bonds. 

5s  '14     ---$100,000 M ay  1  19,54 

(Subject  to  call  begin.  Sept.  1  1934.) 
TOTAL  DEBT  Oct  1  1915.  $210,000 
Sink.fund  &  int.  Oct  1  1914      71, .593 

Assessed  valuation  1914 6.524.162 

County  tax  rate(per$l  .000)  '  14 -$3 .83 
Population  in  1910 12,768 

INT.  on  road  bonds  at  First  Nat. 
Bank,  Groveton,  or  National  City 
Bank,  New  York. 


WHARTON  CO.  DRAIN.  DIST. 
No.  2. 

5s  '12     A-O  $50.000- -Dec  10 '14-'33 
BOND.  DEBT  Mar  31  '15. .$.50,000 

Assessed  valuation 318,490 

INT.  on  District  No.  2  bonds  pay- 
able at  Guaranty  Trust  Co.,  N.  Y. 


TRINITY  RIVER  IRRIG.    DIST. 
^'As  g    Jan$115,000c 

(Due  serially  from   20   to   30   years 

from  date  of  is.sue.) 
BOND.  DEBT  Oct  5  1915-  $115,000 
Assess,  val.  '15  (80%  act. )-l, 534.400 
Dist.  tax  rate(per  $1,000)  '15- -$6.00 

Population  in  1914  (est.) 2,000 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


5s  '11 


TYLER. 

County  seat  of  Smith  Co.  The 
validity  of  all  bonded  debt  of  city 
ever  questioned  has  been  finally  sus- 
tained by  State  Svipreme  Court.  See 
"State  &  City  Sec."  for  May  27  1905. 
Commission     government     adopted 


$10.000 May  1  1951   April  6  1915.     V.  100,  p.  1373. 


(Subject  to  call  after  May  1  1926) 
Street  Bonv!s. 

5s  '12     ---    .S2."),000 June  11952 

(Subject  to  call  after  June  1  1922) 
City=Hall  &  Fire=Station  Bonds. 
5s  '14      --.    $40.000---Jan    13  19.54 
(Subject  to  call  after  Jan  13  1924) 
School'HoiJse  Bonds. 

4s  '01      ---    $14.000 Jan    1  1941 

(Subject  to  call  after  Jan  1  1911) 

5s  '12     _--      $6,000 Junell952 

(Subject  to  call  after  June  1  1922) 
5s  '14     -_-    ,$85.000.- -Jan    13  1954 
(Subject  to  call  after  Jan.  13  1924.) 
Light  Bonds. 

4s  '07     ---    $12,600 Sept  11947 

(Subject  to  call  after  Sept,  1  1917.) 
TOT.  BD.  DT.  May  1915.  $267,037 
Assessed  valuation  1914---3,560,000 
Tax  rate  (per  $1,000)  1914.. .$19. 00 

Poptilation  in  1910 7,0.50 

INT.  at  Seaboard  Nat .  Bk.,  N.  Y. 


TEXARSANA. 

This  city  is  in  Bowie  County.  Inc. 
in  1876.     Population  1910.  9.790. 

Street  and  Sewer  {Red.  after  10 
years  from  issue). 

5s  '96     J-J       ,$9.000 July  1  19.36 

5s  '03     M-N  23,000 May  1  1943 

Building  Bonds. 

5s  '03     M-N  $4,000 Mayl  1943 

(Subject  to  call  after  May  1  1913.) 
5s  '09  M-S  $2..500c-.-Mar  1  1949 
(Subject  to  call  after  Mar.  1  1914.) 

Street  {Red.  after  5  yrs.  from  issue) . 

5s  '07     J-D   $20,000 Dec  1  1947 

5s  '09     M-S      3.000c-. -Mar  I  1949 

Improvement  Bonds. 

6s  '94     M-S  .$28,000 Mar  1  1934 

(Subject  to  call  $2,000  every  three 
years  after  March  1  1904.) 

Water  Bonds. 
6s  '86     Jan      $i:DOO Jan    1  1936 

Bridge  Bonds  {Red.  beg.  in  1912.) 
-s  '07     J-D   $10,000 Dec  1  1947 

Sewer  {Red.  after  5  yrs.  from  issue) . 
5s  '07     J-D   $10,000 bee  1  1947 

Jail  Bonds  {Red.  begin,  in  1914). 
5s  '09     M-S    $5. 500c.. -Mar  1  1949 

SchooLBuilding. 
.5s  '09    M-S$125,000c---Mar  1  1949 

5s  '13     J-J       50,000 Jan    1  1953 

(Subject  to  call  beg.  Jan.  1  1928.) 
BOND.  DEBT  .luly  1  1914  .$306,000 
Sinking  fund  and  interest,.  59,919 
Assess,  val.  {M.  act.)  1913.6,237,706 
Total  tax  (per  $1,090)  1913-.$14.00 

INT.  on  improvement  bonds  pay- 
able at  Fourth  Nat.  Bank.  N.  Y.;  on 
street  and  sewer  bonds  of  1903  at  Sei- 
board  Nat.  Bank.  N.  Y.;  and  at  State 
Treasiu-er's  office  in  Austin;  on  bonds 
of  1909  at  Texarkana  Nat.  Bank  or  at 
State  Treas.  office  in  Austin,  and  on 
school  bonds  of  1913  at  Texarkana 
Nat.  Bk.  or  Seaboard  Nat.Bk.,N.Y 


Refunding  Bonds, 

5s  '06     J-J     .$30.000c---July  1  1937 
(Subject  to  call  $8,000  after  July  1 

1916,  $4,000  after  July  1  1921  and 

$18,000  after  July  1  1926.) 

Funding  Bonds. 
6s  '96     J-J     $35,000c,..Apr   1  1926 
6s  '96     J-J       35,000*c..Apr    1  1932 

Water=Works   Bonds. 
5s  '89     J-J     $2 1,090c-. -July  1  1919 

School  {Red.  aft.  10  yrs.  from  issue) 
6s  '89  Aug  $18,000*c..Apr  1  1919 
5s  '12     ...      50.000 1951 

Railroad  Subsidy  Bonds. 
6s  '98     F-A  $24. 000*0- -Apr   1  1918 

Paving  Bonds. 
5s  '07     M-N$15.000c--May  15  1937 

(Subject  to  call.) 
5s  "08     M-N   10,000c. -May  15  1938 

(Subject  to  call  after  1918.) 
BOND.  DEBT  July  1  '14--$238,000 

Sinking  fund  and  interest 31,642 

Assess,  val.  '13  (3-5  act.). .6,138.000 

Total  tax  (per  $1,000)  '13 $29.70 

Population  in  1910 10.400 

INT.  on  refunding  bonds  in  N.  Y.; 
paving  bonds  in  N.  Y.,  Tyler  or  at 
Austin;  others  in  Tyler. 

VICTORIA  COUNTY. 

Victoria  is  the  county  seat. 

Bridge  Bonds. 
5s  '00     Apr     $1,900---Nov  18  1939 

(Subject  to  call  after  1905). 
4s  '02     Apr     $3 .800- --Apr    10  1942 

(Subject  to  call  after  1907.) 
4s '05     -.-      $1,900---Feb    13  1945 

Refunding  {red.  beg.  in  1911). 
3s  '01     Apr  ,$80.000--. Apr   10  1941 

Road  Bonds. 
5s  '00     Apr  $31,000---Apr    10  1940 
(Subject  to  call  after  1905.) 

Road  Dist.  No.  1  Bonds. 
5s  '12     -.-    .$200,000 

Road  Dist.  No.  5  Bonds. 

5s  J-J     .$21.00 1949 

(Subject  to  call  1944) 
TOT.  BD.  DT.  July  1  '14.. $554,700 

Sinkingfund  and  interest 38,283 

Assessed  (County,    1915. -1'2,241 .307 


val-.-lDist.  No.   1 

[Dist.  No,.  5 

Population  of  county  1910 


6,816,410 
1,732,695 
--.14,990 


WACO. 

For  details  of  oiitstanding  bonds 
see  "State  and  City"  Section  for 
May  29  1915,  page  205. 


WALKER  CO.  ROAD  D.  NO.  1. 

Huntsville  is  the  eountj'  seat. 

5s  '14     ---  $150,0000 1934 

BOND.  DEBT  Oct  1915---$1.50.000 
Assessed  valuation  1914---6,000.000 

INT.  at  Nat.  City  Bank,  N.  Y. 


No.  1. 


TOM  GREEN  COUNTY. 

San  Angelo  is  the  county  seat. 

Bridge  Bonds. 
5s  '98     A-O  $12,000c-..Octl0  1928 
5s '00     A-O       7.000c..-Jimel  1930 
,5s '12     A-O     70,000c---Oct  10  1952 
(Subject  to  call  beg.  Oct.  10  1922.) 

Court=House  Bonds. 
5s  '98  A-O  $7.000c---Peb  7  1928 
BOND.  DEBT  April  1915  $96,000 
Assess,  val.  '14  {li  actual)  11, 032 .690 
County  tax  rate(per$l  ,000)  '14. $5.00 
Population  in  1910 17.882 

INT.  at  State  Treas.  office  in  Aus- 
tin or  at  Hanover  Nat.  Bank,  N.  Y. 


TRAVIS  COUNTY. 

County  seat  is  Austin.  Bonds  of 
this  county  to  the  amount  of  $47,000, 
of  which  $43,000  are  now  outstand- 
ing, were  declared  invalid  by  lower 
coiu't,  but  decision  was  overruled  by 
U.  S.  Supreme  Court,  and  securities 
held  to  be  legal  obligations.  V.  70, 
p.  957;  these  bonds  have  been  re- 
funded by  new  4s.  which  are  included 
below.     Pop'n  1910,  55,620. 

Bridge  Bonds. 
4s  '98     A-O  .$27, 000c-. Feb   10  1936 
(Subject  to  call  after  March  1  1905,) 
4s  '00     Apr  .$89. 000c- -Mar  10  1940 
(Subject  to  call  after  March  1  1905.) 

Road  and   Bridge  {Red.  after  10 
years  from  issue) . 

4s  '08     A-O$297,000c 1948 

BOND.  DEBT  July  1  '14    $413,000 
Sinking  fund  and  interest-         44,129 


WARD  CO.  IRR.   DIST. 

6s  --.    $350.000 

(Due  beg.  May  8  1916  and  each  2  yrs. 

thereafter) . 
BOND.  DEBT  Oct  1915---$475.000 

Assessed  val.  1915 2.267,635 

INT.  at  Dist.  Treas.  office  or  at 
Hanover  Nat.  Bank,  N.  Y. 


WICHITA  FALLS. 

This  city  is  in  Wichita  County. 

Street  Bds.  {Red.  after  Mar.  1  '25). 
5s  '15  M-S  .$45,000. --Mar  15  1955 
BOND.  DEBT  May  1915-  $227,500 

Sinkingfund 19.946 

Assessed  valuation  1914-. -8,261, 000 
Population  in  1910-- 8,200 

WILLIAMSON  COUNTY. 

Georgetown  is  the  county  seat. 
•     Court  House  {red.  beg.  in   1920). 
4HslO  A-O$100.000...Apr  10  1950 

Road  Dist.  No.  2  {red.  beg.  m'21). 
5s    11     A-O$187,000 June  1  1951 

Road  Dist.  No.  4  {red.  beg.  in20). 
4J^s'10  J-J  $187.000---July  10  1950 
BOND.  DEBT  Oct  1  '14.  $387,000 
Sinking  fund  July  1  1912.  20,163 
Assessed  valuation  1914--32,053,090 
Population  in  1910- 42,228 


WOOD  COUNTY. 

Quitman  is  the  county  seat. 

Road  &  Bridge  {Red.  beg.  in  1922). 

5s  '12     -..$120,000 19.52 

BOND.  DEBT  May  1915-  $120,000 

Sinkingfund 20,896 

Assessed  valuation  1914-. -9,386,641 
Population  in  1910 23,417 


YOAKUM. 

This  city  is  in  De  Witt  County. 
Inc.  Mar.  13  1889.  Pop'n '10,  4,667. 
Commission  government  adopted 
Apr.  1  1915.     V.  100.  p.  1373. 

Water-works    bonds $10,000 

School  bonds 28,500 

Incinerator  bonds  1914 2,000 

Funding   bonds- 8,500 

Street  Bonds. 

.s  ...      $3.000 

5s  '14     A-O     40,000 Apr  3  1954 

(Subject  to  call  beg.  April  3  1934.) 

Sewer  Bonds. 
(Subject  to  call  aft.  Apr.  3   1934.) 

5s  '12     M-S  $32,000 Sept  3  1952 

(Subject  to  call  Sept.  3  1932  or  any 

5-year  period  thereafter.) 
BOND.  DEBT  Apr  1914--  $124,000 
Assessed  valuation  1913. ..3.976. 557 
Real  value  (est) 6.500,000 

INT.  at  Harris  Trust  &  Sav.  Bk.,  I  *  Issued  prior  to  the  law  of  1893, 
Chicago;  State  Treas.  office,  and  at  I  which  requires  approval  and  regis- 
National  Bank  of  Commerce,  N .    Y    tration  by  State  official. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  in 
Texas  not  included  in  the  foregoing: 

Bonded  Floating     Assessed     Tax  per     Pop'n 

Debt.       Debt.      Valuation. $1 .000.       1910. 

Alice  Independent  Sch.  Dist-. $25,000       NonefSl. 715,000     tS.OO 

Alpine  Independent  Sch.  Dist.  30,000       None  .   -     -      U4.00 

36,000     

27.590 6,993,84S 


Alvin  (C),  Brazoria  County 
Amarillo  (C) ,  Potter  County. 

Anson  (C),  Jones  County 43,000 

Anson  Independent  Sch.  Dist.  35,000 

Aransas  County 25,000 

Arlington  (T) ,  Tarrant  County  25,000 

Arlington  Indep.  Sch.  Dist 29,000 

Armstrong  County 60,000 

Atascosa  County 134 ,500 

Athens  (C),  Henderson  Co 30,000 

Athens  Indep.  School  District.   40,000     ' 1,318.000 

Balliuger(C),  Runnels  County  65,000    {/6, 002. 560 

Bartlett  (C),  Williamson  Co..  37,500  1,272,939' 

Bay  City  Indep.  School  Dist-.  43,000    2,200,900 


1,034,000 
yl, 152, 713 
y2,899,165 
tl, 080,000 
1,782,000 
t4,23S,837 
1/10.910.780 
5,000  dl, 275, 000 


None 
None 
None 
None 


..  1/8,656.043 
779,454 
..  j/8.171.623 
--1/11,990,225 
..  t2,373.147 
..  t3,330.000 
964.937 
dl. 000.000 
t3,757,000 
tl. 120, 151 
2/2,792,815 
!/845,908 
"~"  347 


None 

54.000    tl.79; 

34,000    

1.180.510 

2.545,050 


Beeville  (C),  Bee  County 37,000       None   1/2.017,545 

Belton  (C),  Bell  County 44,000       2,000  i2,500,000 

Big  Springs  Indep.  Sch.  Dist.  37,000 1.613.751 

Bishop  Indep.  School  District-  75,000    .-   -   .     2,355,259 
Bonham  Xndep.  School  Dist. -125, 000       None  t2, 962, 000 

Bowie  (C),  Bowie  County 41,500  -  

Bowie  County 63,000    j/16,208.537 

Brady  (C) ,  McCuUoch  County  60.000    il.OOO.OOO 

Bretiham  (C),  Washington  Co.  60.250 

Brewster  County 56 .000 

Briscoe  Co.  Com.  S.  D.  No.  I-   25.900 

Burnett  County 31,800 

Caldwell  County 335,500 

Cameron  (C),  Milam  Coimty.   31,000 

Camp  County 76,271     

Canadian  (C),  Hemphill  Co..  37,000  .... 
Canyon  City  (C),  Randall  Co.  25.000  None 
Carson  County 29,500    

1  Cass  County  Itoad  D.  No.  7--   35.000       None 
Castro  County 28,000 

I  Celina  School  District-- 25,000 

Childress  (C),  Childress  Co 

Cisco  (C),  Eastland  County.. 
Clarendon  Indep.  School  Dist.   26,000 
ClarksviUe  (C),  lied  River  Co.   64.000 

Cleveland  (C),  Liberty  Co a40,000 

Clifton  Ind.  Sch.  District 30,000 

Coleman  (C),  Coleman  Co 96.500 

Coleman  Indep.  School  Dist..   25,000 
Collin  Co.  Road  Dist.  No.  4.-   75.000 

Colorado    County ;.   58.000 

Colorado  Indep.  School  Dist-.   25.000 

Comal  County 147 ,000 

Comanche  (C),  Comanche  Co.   79,500 

Comanche  County 39,000 

Commerce  (C),  Hunt  County.   52,000 
Commerce  Indep.  School  Dist.  34,000 

Concho  County 28,000    to, 038.427 

Conroe  Indep.  School  Dist 28,000       2,400      

Cooper  Indep.  School  District.  26.600    1.024.040 

Coryell  County 37,000    t9,700,()00 

Crockett  (T),  Houston  County  26.000    

Crockett  County 43,000    v3, 484, 722 

Crockett  Co.  Com.  S.  D.  No.  1  75,000       None     2,500,.500 

Crowell  Indep.  School  Dist...   26.500    1,021,275 

Cuero  Indep.  School  District 
Dalhart  Indep.  School  Dist.. 
Decatur  Indep.  School  Dist. 
Del  Rio  Indep.  School  Dist.. 

De  Witt  County 

De  Witt  Co.  Dr.  D.  No.  1.. 

Dickens  County 29.500 

Dimmit  County 123.200 


y5.00 
y7.00 
6.00 
5.00 
{/4.20 
1/6.10 
t/6.50 


110.45 
iiy.56 


1,453 
9.957 
1,842 

■2',i56 

1.794 

t5.00 

1/41.50 
16.50 

!/4"60 


W400 

l/7'.OO 

d6'.,56 
1/6  00 
to, 00 
1/2.. 58 
yS.OO 


None  yl .005.550 
None  2.249,025 
None  1/2,680,000 

f/5, 531,900 

!/14,314.407 

None  tl, 270,001 
None  i/7,173.189 
5.267  i2.377.618 

1/11.933.7.59 

5.000  il.6S7.770 
1.. 566, 010 


j/5.00 

8/5".  55 

1/4"  70 
t5.00 
1/8.15 

ilO.OO 
!/4..30 

111.50 


2,682 

10,004 

2,261 

"3",  536 
1,815 

""3".269 
4,164 


2,874 
34,827 
2,669 
4,718 
5,220 

"l"0",755 
24,237 
3.263 
9.551 
1,648 
1.400 
2.127 

'"l",850 

"3"8i8 
2.410 

"¥.065 


3.046 


18.897 

"8'.434 
2.756 

27.186 
2,818 


8/4.30       6.654 


35.000 
33,500 
26,000 
38,000 
67 .498 


1,831,992 

1/1.100,796 

1.817,840 


None 
None 
None 

tl9.299.00T 

30,000    3,226.670 

8/3.826,629 
8/5,885.472 


1/4.95 


1/5.00 


21.703 
3.947 
1.296 


1/3.70     23.501 


Dublin  (C).  Erath  County...   53.000     tl..593.2.52 


WAXAHACHIE. 

County  seat  of  Ellis  Co.  Inc.  1871. 
Street  Bonds. 
5s  '12     .--    $25.000 

5s  '13     F-A     10.000 Aug  1  1953 

(Subject  to  call  beg.  Aug.  1  1933.) 
RR.  Aid   {red.  brg.  in   1909). 

4s  '99     ...    $21.500 

School   Bonds. 

4s  '00     .-.      $7,000 

4s  '02     ...      12.000-.- 

4s  '03     ...      15,600 

5s  '11     ...       14,500 $.500  yearly 

5s  '13     F-A       2.500 Aug  1  1943 

(Subject  to  call  beg.  Aug.  1  1923.) 
Water  Bonds. 
5s  '04     ...    $30,000. -Red.  beg.  '14 

5s  '06     ...        8.250 $250  yearly 

.5s '07     ...        6,400 $200  yearly 

5s '10     ...      16.000 .$500  yearly 

5s  '13     P-A     22.500 Aug  1  19.53 

(Subject  to  call  beg.  Aug.  1  1933.) 
BOND.  DEBT  July  1  1914-$173.600 
Sinking  fund  and  interest-.         7.413 

Total  assessed  valuation 4.750.240 

Total  tax  (per  $1,000)  1912-.. $11. 50 

Population  in  1910 6.205 

INT.  on  bonds  of  1913  at  Nat. 
Park  Bank.  N.  Y.,  or  Austin;  on 
others  at  Nat.  City  Bank,  N.  Y. 
City;  or  Austin. 


Dublin  School  District 49,000 

Eagle  Pass  Indep.  Sch.  Dist..   30.000 

Eastland  County 38.000 

Elgin  (T),  Bastrop  County...  33,500 
Ellis  County  Dr.  Dist.  No.  1.  27.500 
El  Paso  Co.  Com.  S.  D.  No.  8  50.000 
El  Paso  Co.  Dr.  Dist.  No.  1..    68.000 

Erath  County 30.000 

Falls  County 100,000 

Farmersville  (C),  Collin  Co...  40,500 
Ploresville  (C),  Wilson  County  34,000 

Frio  County 111.963 

Garza  County 32.000 

Gatesville  (C) .  Coryell  County  39,500    xl,750,250 

Gilmer  (T).  Upshur  County..   48,500       5.000  zl.0.50.175 
Gilmer  School  District 39,000    yl.377,290 


None  1 1.700. 000 
None  8/4.288. .535 
None  t9.743.700 
None  11.327,120 
None      8/245.015 

31.074.920 

285.000 

1/12.406.590 

1/19.161.720 

tl. 106.530 

1,402.338 

8/7.269,642 

8/3,131,759 


1/5.40 
1/7.00 

t"5'.06 

yW.lo 


1/4.50 
8/4.20 


8/6.25 
8/5.05 


Glasscock  County 32.500 

Gonzales  (C)  Gonzales  Co 35.000 

Grand  Falls  Drainage  Dist.-.   31.000 
Grand  Prairie  Ind.  Sch.  Dist-.   25,000 

Gregg  County 395,000 

Hale  County 82,000 


8/2,109,796     1/5.10 


.118,500 


Hall  County 

Hamilton  (C),  Hamilton  Co 

Hamlin  (C),  Jones  County- - 

Hardeman  County 

Harllngen  (C),  Cameron  Co- 

Harllngen  Ind.  Sch.  Dist 40,000 

Harris  Co.  Com.  S.  D.  No.  20-*65.000 
Harris  Co.  Com.  S.  D.  No.  25 

Haskell  County 

Haskell  (C) ,  Haskell  County.. 

Hearne  (C) ,  Robertson  Co 

Heldenhelmer  Ind.  Sch.  Dist. 


Hemphill  County 92,200 


None        417.385 
None  tl, 029,3^2 

1/4.861.601 

8/7.899.837 

8/5.901,602 

29,656    1.291.670 

.   45.000       None  il.015.000 

1/8.655.900 

652.567 

None  i2.350.000 

2,972.617 

3.617.016 

40.900    8/8.367,105 

35,000 1,264.419 

27.500    952.9.55 

55.000     t402.240 


r4.000 
31.500 


ro.ooo 


5.50 
t4.50 

8/"5'5o 
8/4.50 

i"6".50 
V8.75 

X4T0O 


8/4.00 


3.092 
3.460 
2.551 


23,421 
1.707 


32.095 
35.649 
1,848 
1,398 
8,895 
1,995 
1,929 
1,484 

■Y."l43 
3,139 


14,140 
7.566 
8.279 
1.548 
1,978 

11.213 


16,249 
2,436 
2,352 


t3,396.514      yS.OO       3.170 


Nov.,  1915.] 
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Bonded  Floating     Assessed    Tax  per 
Debt.        Debt.     Valuation.  $1,000. 

$1,392,200       

None  yl. 163,601     1/6.50 

1,159,360     vQ.50 

$2,500  zl. 200.000  26.50 
None  8/1,529,500  s/4.30 
None  il. 900.000  ilO.OO 

52,299    i/3,912.875     i/5.50 

...  18,914.700     !/6.25 

—   1/4,955,755     yJ.OO 


39,500 
42.000 
30,000 
57,000 


None 


2, 32 S, 000 
1.352,822 


Hemphill  Co.  Com.  S.  D.  No.l$35.500 
Henderson  (C).  Busk  County..  51,000 
Henrietta  (O),  Clay  County- . 
Hereford  (C),  Deaf  Smith  Co. 

Highland  Park  Ind.  S.  D 

Honey  Grove  (C),  Fannin  Co. 

Hood  County 

Hopkins  County 60.963 

Howard   County 1 50 ,000 

Howe  (C),  tiray-son  County..   25,500 
Hubbard  (C),  Hill  County...  43,000 

Irion  County.- --  26,500 

Itasca  Independent  Sch.  Dlst-  35,000 
Jacksboro  (C),  Jack  County..   27,500 

Jacksboro  Ind.  Sch.  Dlst 32.000 

Jackson  Co.  Drain.  Districts.  185,577 
Jacksonville  (C),  Cherokee  Co.  63,000 

Jacksonville  Ind.  Sch.  Dlst 25,000 

Jefferson  Co.  Com.  3.  D.No.  5  25,000 

Jefferson  Co.  Dr.  Dist.  No.  3.  92,000    23,520,780 

Jefferson  (C),  Marlon  County-   83,000       1,000        .597.511 

Jones  County 114,338    yll. 538,965 

Karnes  County 59. .500    ylO. 745,9.56 

Karnes  Co.  Road  Dist.  No.  1.  75,000 
Kaufman  (C),  Kaufman  Co--.  45,000 

Kent  County 32.000 

Kerr  Co.  Road  Dist.  No.  1.-.  40.000 
Kerrvillo  (T),  Kerr  County..  45.000 

Kingsville  (G),  Nueces  Co 

Kingsville  Ind.  Sch.  Dist 

Kinney  County 

Knox  County- 32,500    i/6,264,608 

L,a  Grange  (C),  Fayette  Co-.   29,000 1,356.684 

Lampasas  (C),  Lampasas  Co.   57,000    674,091 

Laredo  (C),  Webb  County.-.  80,000     32,000  !/3,995,000 
La  Salle  County 47.925    t5.575,000 

Lavaca  County.. 60,000    tl7,987,384 


j/5.22 


Pop'n, 
1910. 


2,104 
1,750 

'V.SOQ 

10,008 

31,038 

8,881 

581 

1,843 

1,283 


1,000   §1,028,840 

.mil     2",034"659 
None  §1,500,000 
1,198,270 


y2, 387, 247 

1,162,502 

!/2,417,742 

1.804,951 

None  11,109,120 

84,000    il,833,.563 

40.000       None  z2,390,279 
33,000        None  t5 ,055,534 


t25.00 


8/5.20 
8/4.40 


i/7.50 


1.480 


2,875 


2.515 
24,299 
14.942 

"Y,969 
2.655 


ilO.OO       1,843 


1/8.00 
8/4.00 


8/15.50 
8/7.50 


543.240 

8/852,000 

1,028,760 

None  11,000,000 

t7 ,233.471 

None  12.035.425 
None     2,021,362 
t2 ,438,777 
t2, 540. 123 
?76,6S2.298 
1,99S.600 
2,219.875 


None 
3.000 

None 


Leon  Co.  Road"  Dist.  No.  4.-.  30.000 
Liberty  Co.  Com.  S.  D.  No.  12  40,000 
Live  Oak  Co.  Rd.  Dist.  No.  4.  40,000 

Livingston  Ind.  Sch.  Dlst 25,000 

Llano   County 55,000 

Lockhart  (C),  Caldwell  Co 35,000 

Longvlew  (C).  Gregg  County-367, 350 

Longvlew  Ind.  Sch.  Dlst 80.000 

Lubbock  (C),  Lubbock  Co 80,000 

Lubbock  County 30,000 

Lubbock  Ind.  Sch.  Dlst 35,000 

Lufkln  (C).  Angelina  County- -118,000 

Lufkin  Indep.  School  District.  57.500    6,697,868 

Lytle  (C).  Atascosa  County..  28,000 

McCuUoch    County-.- 144,000    t8. 028,860 

Marlln  (C).  Falls  County 90,500    t3,37I,350 

Mart  (T),  McLennon  County.  50.000       None  jl,878.950 

Mart  Independent  School  Dist  50 ,000    12 ,225 ,000 

Martin  County 40,000    8/2,824,092 

Mason  County 40.000    8/4.756.420 

Maverick    County 64.602    t6,516,301 

Medina  County ,56, .500    tl2,106,108 

Medina  Co.  Rd.  Dist.  No.  4-.  40.000    d2,397,094 

Merkel   (T),  Taylor  County_.   25,000       None      1823,981 

Mexla(T),  Limestone  County-   62,2.50    §1,262,375 

Midland  County 69,000    8/5,956,368 

Midland  (C),  Midland  County  53.600    

Mills  County 60,000 

Mineola  (C),  Wood  County..  30,500 

Mitchell    County 86.000 

Mon  taromervCo.Rd.Dis. No. 1  100,000 
Montgomery  Co.  Rd.  D.  No. 13  75,000 


None 


Motley   County .50,500 

Mt.  P.easant  (G) .  Titus  Co 38.000 

Mt.  Pleasant  Ind.  Sch.  Dlst..  32.000 

Nacogdoches  (C),  Nac'es  Co.  95.000 

Nacogd,^ches  Ind.  Sch.  Dist_-  58,000 

Navasota  (C),  Grimes  County.  32,500 


y6. 01 9, 785 
902,512 

8/6,276,156 

2,423,0  48 

11,525,000 

t4  ,.576,538 

§1,239.250 

None  ..... 
3. .332  12.200.000 
None  2.810,000 
2.220.053 


15.00 
5(3.80 
!/6.50 

ts'.oo 

t6.50 

8/3.50 

7.50 


8/4.25 

i6".50 

8/3760 
8/5.70 
i/4.50 


7.00 
y'iJO 


8/5.00 


8/5.40 


16.50 
5.00 


3,401 
9,625 
1,850 
2,119 

14,855 
4,747 

26,418 


6,520 
2,945 
5.155 

'r,93S 
3,624 

"Y,749 


13,405 

3,878 
2,939 

'17549 
5,683 
5,151 

13,415 

"27008 
2,394 
3,4(54 
2,192 

"17703 
8,956 


2,396 
3,137 

3,.369 

37284 


34.000 
54,400 
25,000 


Bonded  Floating 
Debt.       Debt. 

NewBraunfels  (C),  Comal  Co. $64,500     

Paducah  (C),  Cattle  County..  37,000 
Palacios  (C),  Matagorda  Co.. 

Panola   County 

Parker  County 

Pecos  (C),  Reeves  County 

Pittsburgh  (G),  Camp  Co 

Plainview  (C),  Hale  County.. 
Plalnvlew  Ind.  Sch.  Dlst..  _. 
Polk  Co.  Road  Dist.  No.  2... 
Polytechnic,  Tarrant  County. 

Potter  County 

Quanah  (G),  Hardeman  Co.. 

Randall  County 66,000     8/4,556,731 

Reeves  Co.  Com.  S.  D.  No.  1.   25,000     1,490,682 

Reeves  Co.  Com.  S.  D.  No.  2.   25.000     1,540,216 

Refugio    County 52,900    8/5,277,877 

Richmond  Independent  S.  D.  27,500     855,015 

Roberts  County 40,000    t2, 548.967 

Robstown  Ind.  Sch.  Dist 25,000     1,416,940 


Assessed     Tax  per 
Valuation. $1,000. 

$1,883,200       

815,000       

d800,000  d$6..50 
t4,800,000     ^6.25 
8/13,468.040 

35,000    21.410,732 

37, .500    

80,000  $3,500  z2,467,787 
50,000   None  t4, 017,416 

40,000  320,162 

45,000  1,619,770 

70,000     tl2, 100,512 

61,500 


8/6.50 


z$6.50 
1-4.80 


4.50 


8/2.50 


8/4.45 


600  11,500,000 
None  zl, 210, 231 
None     1,350,000 

881.370 

None  8/9,865,520 

8/4,368,213 

2.015,000 


2,000 
3,2.J0 


12,771,000  tll.50 


Rockdale  (C),  Milan  County..  42,500 
Rockport  (C),  Aransas  County  30,000 

Rosebud  Ind.  Sch.  Dist 35,000 

Round  Rock  Ind.  Sch.  Dist...   29,000 

Runnels   County 50,094 

Sabine    County 38,000 

San  Benito  Ind.  Sch.  Dlst 55.000 

San  Marcus,  Hays  County 76,500 

San  Patricio  County  Common 

School  Dist.  No.  1 44.000 

San  Saba  Ind.  Sch.  Dlst 35,000 

Scurry  County ...  87,000 

Seguin  (C),  Guadalupe  Co...  67,000 
Seymour  (O),  Baylor  County.  31,000 

Sherman  County 43,317 

Smlthvllle  (C),  Bastrop  Co...  28,500 
Snyder  (C) .  Scurry  County...  44,800 

Stamford  School  District 65,000 

Stamford  (Cj .  Jones  County..  58,000 
StcphenvlUe  (C).  Erath  Co...  40,500 

Sterling    County 45,000     ^2,039,619 

Stonewall  County 122,240    8/4,094.515 

Sutton  County 25,000     t3,3-i9,520 

Swisher  County 60.000       None  8/4,757,485 

Tarrant  Co.  Com.  S. D.No. .57.  35,000       None   tl.308,s,50 

Teague  (C),  Freestone  County  89,000     1,955,000 

Terrell  County 25,000 8/3,761,029 

Tulia  (C),  Swisher  County...  27,000     935,274 

Upshur  County 43,100     8/6,414,109 


Z9..50 
5.00 


8/6.50 
5.00 


1,331,492 

None  8/1,859,785 

-^ 8/3.412,067 

2,358.892 

.'.'.'.'.l  8/3'',46l7088 

§9.56,3.80 

1,000  11,251,001 
2,500  t2, 922,016 
None  12,500,000 
§1,. 323 .461 


Uvalde  Ind.  Sch.  Dlst 35.000 

Van  Alstvne  (T),  Grayson  Co.   27,375 

Van  Zandt  County 48,000 

Vernon  (C),  Wilbarger  Co 91,960 

Victoria  (C),  Victoria  County-  27,500 


None  t3 ,000,000 

913.460 

8/9.945.610 

2,515,642 

8/4,725,8.30 


Victoria  Ind.  Sch.  Dist 57,000    4,148.772 


Waller    County 61,995 

Washington  County 57,000 

Washington  Drainage  District  57,000 
Wcjith^i-forl  (C),  Parker  Co.-  97,999 

Wiiarcon    County 75.350 

Wharton  Co.  Rd.  Dist.  No.  1-300,000 
Wharton  (G),  Wharton  Go...   41,990 

Whseler  County - ,53.312 

Whitewriffht  (C)  Grayson  Co.   27.000 


..   8/5,274.508 

8/11.186.739 

232.846 

3. 116. 415 

tlo. 683.0)!) 

4.6.59.177 

921,880 

.y4. 2  ^1.020 

None    §1,101.000 


Wichita    County... 51,000     8/21.431. 015 


6.915.015 

Njnei/11..508.390 

901.182 

8/13.996.850 

672.895 

Njua   1/7.922.460 
to. 2)9,203 


8/4.50 

8/4750 

8/6750 
8/4.00 
X  1913 


Pop'n 
1910.. 
3.165 
1,350 
1.389 
20,424 
28,331 
1,856 
1,916 
2,829 


12.424 
3,127 
3,312 


2.814 
"""950 


8/4.60 
8/4.60 


1/2.00 

267.50 
t5.00 
26.80 

8/75780 
8/S.OO 
8/8.75 
8/4.00 

t5.00 


8/5.60 
t5.00 

8/5730 


8/5.50 
8/5.50 


8/4.70 


^5.50 

tll.50 

8/4.00 


2,073 
1,382 

"207858 
8,582 

"47571 

Wichita  Falls  Sch.  Dist 111.500 

Wilbarger  County 90.0)0 

Winnsbjro  (C).  Wood  Co 40,000 

Wise  Ciunty 70,030 

Wolfe  City  (O),  Hunt  Co 23.500 

Y  )ung  County 60.000 

Zavala   County 44,999 

(O)  Gitv.     {  T)  T).yn.      §  1911  figures,     d  1912  figures. 
8/  1914  figares.     t  1915  figures.     *  Net  debt,     a  This  covers  mere 
eat  issue  of  bjnls;  we  are  not  advised  as  to  wiit  is  totxl  debt. 


10.924 
3,116 
2,029 
1,376 
3,167 
2,514 

"37902 
2,561 
1,493 
5.320 
1,569 
4,012 

"37288 
1,430 
1,216 

19.960 

"  17441 

25,651 

3,195 

3,673 

"l27i38 
25,561 

"57674 
21,123 

"l7505 
5,2.58 
1,563 

16,094 

V270OO 

1,741 

26,450 

1,402 

13,657 

1,889 

figures 

ly  a  re- 


Island  Territories  and  Possessions 


HAWAII  (XEEEITOBY  0F)o 

L.  E.  Pinkham,  Governor;  G.  J. 
McCarthy,  Treas.;  Henry  C.  Ilapai, 
Registrar  of  Public  Accounts. 

Organized  as  Territory  bv  Act  of 
Congrass  Apr.  30  1900.  Total  area  of 
Territory  (square  miles)  is  6,454. 
Honolulu  is  the  capilal. 

Public  Improvement  Bonds. 
4}ig'05  J-J      ,$8.50. OOOc- -Jan  2  1920 

(Subject  to  call  after  Jan  2  1910) 
43^g'03A-O      8,50.000---Oct  1  1918 

(Subject  to  call  after  Oct  1  1908) 
3Hg'06  J-J        750,000c-. Jan  2  1921 

(Subject  to  call  after  Jan  2  1911) 
3J^s'07  A-O      294,000c. -Oct  1  19221 

(Subject  to  call  after  Oct  1  1912) 
SJ^s'OO  A-O      200,000c_-Oct  1  1924 

(Subject  to  call  after  Oct  1  1914)  1 
4sg'll  F-A   1,500,000c- Aug    1  1941 

(Subject  to  call  after  Aug  1  1931) 
4s  '12     M-S  1,500. 000c. Sept  3  1942 

(Subject  to  call  beg.  Sept  3  1932) 

4s  '14     M-S  1,4.30,000c- Sept  15  '44 

(Subject  to  call  beg.  Sept  15  1934) 

Refunding  Bds.  (Red.  beg.  i«'10.) 
4s  g  '05  A-O  $600.000- --Oct  4  1920 
BOND.  DEBT  J'ne  30  '15$8, 124,000 

Sinking  fund 43 ,121 

Total  assess,  val.  1915-. 176,9.57 ,452 

Population  in  1900 1.54,001 

Population  in  1910 191,909 

Population  in  1914  (est.) 227 ,.391 

LEGISLATURE  meets  biennially 
on  the  third  Wednesday  in  February 
and  s&ssions  are  limited  to  60  days. 

INTEREST  is  payable  at  the 
Treasurer's  office  in  Honolulu,  Nat. 
Park  Bank,  N.  Y.  City,  and  at  U.  S. 
Mtge.  &  Tru.st  Co.,  N.  Y.  City. 

LIMIT  OF  DEBT.— By  Act  of 
Congress  (Chap.  339,  Laws  of  1900) 
the  limit  of  indebtedness  is  fixed  at 
7%  of  ass(wscd  val.  of  taxable  prop. 

PHILIPPINE  ISLANDS. 

tVanois  Burton  Harrison,  Gov- 
ernor; Stephen  Bonsai,  Asst.  Execu- 
tive Secretary. 

A  group  of  islands  in  the  Pacific 
Ocean  I'eded  to  the  United  Staets  as 
the  result  of  the  war  with  Spain  in 
1898.     Manila  is  the  capital. 

Land  Purchase  Bonds. 
4s  g  04  Q-F.$7, 000,000. -Feb    1  1934 

(Subject  to  call  aftor  Fob  1  1914) 

Public  Improvement  Bonds. 
4s  K  05  Q-M  2. .500 .000.  -Mar  1  1935 

(Subioct  to  call  aftor  Mar  1    1015) 
4sg'06Q-F   l.OOO.OOOr.Kcb     1   1936 

(Subject  to  call  after  Fob  1    1916t 

4s  g '09  A-O   1..500.000r..Aug  1   1939 

(Subject  to  call  after  .'Vug  1   1919) 


BOND.  DEBT  Dec  1  '14$12.000,000 
Sinking  fund  Dec  31  '13-  3.076,844 
Total  asse.s.sed  val.  1913-264,714,801 

(No  assessment  made  of  personal) 
Population  1903  (Census) -7, 635,426 
INT.  payable  at  Treasury  of  U.  S. 

EXPLANATORY  OP  BONDS.— 
The  "Land  Purchase"  bonds  were 
issued  to  purchase  same  4 10,000  acres 
of  land'owncd  by  the  Friars,  and  all 
proceeds  from  the  sale  or  lease  of 
such  lands  are  to  constitute  a  trust 
fund  for  the  payment  of  the  principal 
and  Interest  of  the  bonds.  A  sinking 
fund  has  also  been  established  for 
the  payment  of  the  public  improve- 
ment bonds  at  maturity. 

TAX  EXEMPT.— Under  the  vari- 
ous Acts  of  Congress  authorizing  the 
above  bonds,  all  issues  of  the  Gov- 
ernment of  the  Philippine  Islands  or 
those  made  by  its  authority  are  ex- 
empt from  all  taxation  in  the  Philip- 
pine Islands  or  in  the  United  States. 


CEBU. 

Fructnoso  Ramos,  Mayor. 

A  city  in  the  Philippine  Islands. 
Bonds  are  tax-exempt.  Inc.  Jan.  31 
1901.     Pop'n  1912  (ast.),  70,000.  . 

Sewer,  Drain,  Water  &  School. 
4sg '11  quar$125,000r_-Jan    11941 

(Subject  to  call  after  Jan  1   1921) 
BOND.  DEBT  Jan  1915.. .$125,000 

Sinking  fund 10,000 

Assess. vaL.real,' 13 (V^  act. )3, 669 ,380 
Tax  rate  (per$l,000)  1913 .$8.75 

INT.  is  payable  at  U.  S.  Treasury. 


IVLANILA. 

A.  P.  Fitzsimmons,  Chairman  of 
Finance  Committee. 

A  city  in  the  Island  of  Luzon,  Phil- 
ippine Isl.ands.  Date  of  charter, 
Aug.  7  1901.  Th(5  form  of  govern- 
ment of  this  city  is  modeled  .after  that 
of  Washington ,  D.  C.,  and  the  Philip, 
pine  Government  provides  for  30%  of 
the  annual  expenditures.  All  bonds 
are  tax-exempt. 

Water   &   Sewer   (Tax-exeinpt). 
4sg'0.5Q-M  $1.0()0.or)Or.June  1  1935 

(Subject  to  call  after  .lune  1  1915) 
4s  g  '07  Q-.)    2.0r)0.000r..Jan  2  19.37 

(Subject  to  call  alYor  Jan  2  1917) 

4s  g   08  Q-J    l,000,0;)Or._.Ian  2  1938 

I    (.Subject  to  call  after  .Ian  2   1918) 

BO.NIl).  DKBT  July  1915  $l,()');i.O  )0 

I  Floating  debt 577,40:) 


Assess.  val.'14(abt.  act.). $47,928, 503 
(There  is  no  assessment  made 

of  personal  property.) 

Population  in  1903  (Census). 220,000 

Population  in  1915  (est.). ..267,000 

INT.  payable  at  Treasury  of  U.  S. 

POETO  EICO! 

One  of  the  island  possessions  of 
the  United  States  ceded  by  Spain  fol- 
lowing the  war  of  1898.  San  Juan 
is  the  capital. 

The  borrowing  capacity  of  the 
various  municipal  corporations  in  the 
Island  of  Porto  Rico  is  now  governed 
by  Act.  No.  4  of  the  laws  of  1913, 
which  took  effect  immediately  after 
its  approval  on  Feb.  19  1913.  The 
provisions  of  this  Act  will  be  found 
in  V.  97,  p.  541.  Only  $141,000  of 
municipal  bonds  are  held  outside  of 
the  Insular  Government,  which  will 
probably  continue  to  absorb  all  such 
issues  and  issue  refunding  bonds  to 
cover. 

Road  Bonds. 
4s  g  '07  J-J  $600,000c.Jan   1    '16-'27 
4s  g '10  J-J    425,000r...Jan    11927 
(Subject  to  call  after  Jan.  1  1920) 

San  Juan  Harbor  Impt.  Bonds. 
4s  g  '12  J-J  SlOO.OOOc.Jan    1  1937 

(Subject  to  call  bog.  Jan.  1  1922.) 
4s  g '14  J-J    200,000r-..Jan    11939 

(Subject  to  call  after  Jan.  1  1924) 
4sg'15  J-J  .$200,000c...Jan    11940 
(Subject  to  call  any  int.  date  after 

Jan.    1    1925.) 

Irrigation    Bonds. 
4sg  '09  .I-J  .$2,700.000c..Ian  1  '16-'33 
4s  g  '13  .I-J     l.OOO.OOOr.Jan  1  '33-'43 
4s  g  '14  J-J        700,000r.Jan  1  ■44-'50 
4s  g  '14  .I-J        400,000-Jan  1  •51-'.54 

Refunding  Bonds. 
4s  '14  g  .I-J  $655, 000 ...Ian   1    '23-'.53 
4s  g '15  .I-J     300,0()0r-July  1  ■I9-'35 
4sg'15.r-J    4()0,00()r.J<an    1    •55-'58 

Public  Improvement  Bonds. 
4s '14  g  J-J  $1.000 ,000-. Jan     I  1939 

(Sul)j.   to  call  after  Jan.    1    1925) 
BOND.  DEBT  Oct  19 1 5.. 8,680.000 
Sinking  fund  May  1  '15...     700,082 
A.sse.ss.   val.    Doc.    1914 

(about  actu.al) §$172,981,609 

Tax  rate  (per  $1,000)  ■14..-*$12.()0 

Population   in    1899 953,243 

Population  in  1910- 1,118,012 

INT.  on  1910,  1913,  1914  and  1915 
bonds  is  payable  at  the  U.S.  Treas. 
ury:  on  .all  other  bonds  at  office  of 
J.  &  W.  Sellgman  &  Co.  in  New 
York    City. 

T.\.\  l''KKR. — .\11  bonds  are  ex- 
empt   from    insular    and    municipal 


taxes  of  the  island,  the  Federal  in- 
come tax  of  1913.  and,  according  to  a 
recent  decision  of  the  U.  S.  Supreme 
Court  (232  U.  S.,  516,  1914),  they 
are  apparently  exempted  from  taxa- 
tion by  the  States. 

§  The  assessed  valuation  at  Dec. 
1914  ($172,981,609)  shows  a  decrease 
of  $8,928,903  from  the  previous  valu- 
ation of  $181,910,512.  This  is  due  to 
the  fact  that  a  reduction  of  30  %  was 
made  in  the  assessed  valuation  of  all 
personal  property  connected  with 
the  manufacture  of  sugar  to  meet  the 
low  price  of  sugar  for  that  year. 

*Of  this  tax  of  $12,  $9,595  is  turned 
over  by  the  Government  of  Porto 
Rico  to  the  municipalities  and  school 
boards  for  their  support.  The  re- 
mainder, $2,105  is  retained  by  the 
Insular  Govt,  and  distributed  as  fol- 
lows :  $1  for  general  purposes,  $1  to 
pay  the  principal  and  interest  of 
loans  of  1907  to  1910,  and  $.405  for 
the  supervision  of  sanitation  through- 
out the  Lsland. 

Prin.  and  int.  on  the  irrigation 
loans  will  be  ultimately  provided 
for  by  assessments  levied  upon  prop- 
erty benefited  by  irrigation  projects. 

ABECIBO. 

A  city  in  Porto  Rico. 
6s  g '02  J-J    $12.000c...Jan    11922 

(Subject  to  call  after  Jan  1   1912) 
BOND.  DEBT  Oct  6  '15..       12,000 
Ass'd  val.  '14  (abt.  act.). .6,261, 173 
City  tax  rate  (per  M)  1914... $13. 00 
PopuLation    in     1910 42.429 

INT.  at  Mullor,  Schall  &  Co.,  N.Y. 


PONCE. 

A  city  in  Porto  Rico. 
6sK'02J-D  $47.000 Jan    1  1922 

(Subject    to    call    J.an    1     1912) 
BOND.  DEBT  July  1  '13.       .$47,000 
Assd.  val.  ■12-'13(abt. act.)  1.5.030.047 
Total  tax  rate  (per$l,000)  '13. $13. 00 
Popvilation   in    1910.. .35,005 

INT.  payable  in  N.  Y.  City. 


SAN  JUAN. 

This  cit  y  is  the  capital  of  Porto  Rico. 
Public  Improvement  Bonds. 
6s  g '02  .I-J     $77,O00c...Jan    11922 

(Subject  to  call  at  any  int.  date) 
BOND.  DEBT  Jan  1  '16.       $77,000 
.\ss'd  val.  '14  (abt.  act.). .31 ,189.334 
Total  tax  (per  $1,000)  '14&'15.$13.00 

Population   in    1900..- .32.018 

Population   in    1910 48,761 

INT.  at  Wm.  A.  Read  &  Co.,  N.Y. 
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Paoe. 

Abbeville.  La 198 
bbeville,    S.  C 185 

Aberdeen,   Miss 193 

Aberdeen. S. Dak..  &  S.  D.132 

Aberdeen.  Wash 167 

Abilene,  Kan.,  &  S.  D...136 

Abilene.   Tex 200 

Ablngton,  Mass ■   15 

AblnfftonTwp.&S.D..Ba.  69 

Absecon.  N.  J 68 

Acadia  Parish.  La 198 

Accomack  County.  Va 171 

Ackerman.    Miss 196 

Acquackanonk     Twp.     & 

S.  D..  N.  J 60 

Acton  West  &  South  Water 

Supply  Dist.,  Mass 15 

Ada.  Ohio 83 

Ada  Sch.  Dist.,  Ohio 99 

Ada.Okla 154 

Ada  Co  .  Idaho 144 

Adair  Co.  Dr.  Dist.,  Mo. .130 

Adair,    la 126 

'  Adams,  Mass 15 

Adams.  N.  Y 58 

Adams  Co.,  Ind 104 

Adams  Co.,  Miss 193 

Ada  11-  Co..  Ohio 83 

Adam    Co..  Pa 79 

Adams  Co..  S.  Ds. .Wash. 170 

Adams  Co.,  Wis 118 

Adams  Fire  Dist..  Mass..   15 

Addyston,   O 99 

Adel,  Ga 188 

Adel  S.  D..  Iowa 126 

Adkln  S.  D.,  W.  Va 175 

Adrian,  Mich 109 

Adrian  S.  D..  Mich 114 

Afton.   la 126 

Afton.  Okla. 157 

Aga warn.  Mass 15 

Aitkin,  Minn..  &  S.  D...122 

Altken  Co..  Minn. 119 

Akron,  O.,  &  S.  D 83 

Alabama 181 

Alabama  City.  Ala. 193 

Alachua  County.  Fla 190 

Alamance  Co.,  N.  C 181 

Alameda,  Cal..  &  S.  Ds..l59 

Alamosa,  Colo 146 

Albany.  Ga. 186 

Albany.  N.Y 39 

Albany,  Ore 165 

Albany  Co.,  N.  Y 39 

Albemarle,  N.  C. 183 

Albert  Lea,  Minn 119 

Albla,  la 126 

Albia  S.  D.,  la. ..123 

Albion.    Mich 109 

Albion  (V.)  N.  Y... 39 

Albion..  Pa 79 

Albion  S.  D.,  Neb 135 

Albuquerque, N.M.&  S.D.151 

Alcorn  Co.,  Miss. 193 

Alexander  Co..  Ill 105 

Alexandria,  La.,  &  S.  D..196 

Alexandria,  Minn 122 

Alexandria.  Va 171 

Alexandria  Bay,  N.  Y 58 

Alfalfa  Co.  S.  D.,  Okla.. .157 

Alfred,  N.  Y... 58 

Alger  Co..  Mich 110 

Algona.  Iowa,  S.  D 126 

Algonac.  Mich 114 

Alhambra,  Cal.,c&  S.Ds..l59 

Alice  I.  S.  D.,  Tex 206 

Allegany  Co..  Md 80 

Allegheny.  Pa.  (see  Plt'gh)   76 

Allegheny  County,   Pa 69 

Allegheny  County,  Va 174 

Allen,  Okla 157 

Allen  County,  Ind 101 

Allen  Co.,  Kan 136 

Allen  Co..   Ky. 177 

Allen  Co..  Ohio. 83 

Allendale.  N.  J 68 

Allendale,  S.  C. .185 

Allenhurst,  N.  J 68 

Allentown,  N.  J... 68 

AUentown,  Pa.,  &  S.  D..  69 

Alliance.  Neb 133 

Alliance,  O.,  &  S.  D 83 

Alliance  S.  D.,  Neb 135 

AUquippa  S.  D.,  Pa 79 

Alma,  Mich 114 

Alma  (C),  Neb.. 135 

Alma  S.  D.,  Mich 110 

Alpena,  Mich ..114 

Alpine  Ind.  S.  D.,  Tex.. 206 
Alpine  S.  D.  No.  1.  Utah. 149 

Altamont.  N.  Y 58 

Alton,    111... 105 

Alton,  Kan 140 

Alton  S.  D.,  Ill 105 

Alton  S.  D.,  Iowa .126 

Altoona,  Pa..  &  S.  D 69 

Alturas,  Cal 164 

Altus,  Okla.,  &  Sch.  Dist. 157 

Alva,  Okla 154 

Alvin  (C),  Texas 206 

Amarlllo,  Tex 206 

Amarlllo  Ind.  S.  D.,  Tex. 200 
Ambraw    Drain    &    River 

Drain  Dists..  Ill 108 

Ambrldge,  Pa..  &S.  Dls..  70 

Amerlcus,  Ga 186 

Ames,    la 123 

Ames  School  Dist..  Iowa.  126 

Amesbury,  Mass 15 

Amherst,  Mass 1.5 

Amherst  Co..  Va 171 

Amory,  Miss 193 

msterdam,  N.Y.&S.D..  39 
Anaconda,  Mont.,&  S.D..143 
Anacortes,  Wash..  &  S.D.170 

Anadarko,  Okla 154 

Anaheim,  Cal,  &  S.  D...159 
Anamosa  Ind.  S.D.,  Iowa  126 

Anchorage,   Ky 177 

Andalusia,  Ala 193 

Anderson,  Ind 101 

Anderson,  S.  C 184 

Anderson  Co.,  Kan 136 

Anderson  Co.  S.  D.,S.C.185 

Anderson  Co.,  Tenn 178 

Anderson  County,  Tex 200 

Anderson  Sch.  City,  Ind.  101 

Andes,  N.Y_- 39 

Andover,  Mass 15 

Androscoggin  County,  Me.  8 
Angelica,  N.  Y.  (Town)..  58 
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Angola,  N.  Y 39 

Annapolis,  Md 80 

Ann  Arbor,  Mich.,  &  S.D.I  10 

Anne  Arundel  Co..  Md 80 

Annlston,  Ala 191 

Anoka,  Minn 119 

Anoka  Co.  S.  D.  No.  12, 

Minn. 122 

Anson,  Tex.,  &  Sch.  Dist. 206  i 
Anson  County,  No.  Caro.183  i 

Ansonla,  Conn..      321 

Antelope  Valley  S.  D.,  Call64  | 

Anthony  City,  Kan 140 

Antlgo,  Wis 116 

Antioch  (T.),  Cal 164 

Antonito,  Colo 149 

Antwerp,  ()hio 99 

Antwerp  S.D.No.8,  Mich. 110 

Apache  Co.,  Ariz 152 

Appanoose  County,  Iowa  126 

Appleton,  Wis 116 

Appling  Co..  Ga ...188 

Aransas  Co..  Tex 206 

Arcade,  N.  Y 39 

Arcadia,   Calif 159 

Arcadia  (C),  Fla 190 

Arcadia,  N.  Y... 58 

Arcadia  Sch.  Dist.,  Cal. .164 
Arcadia     U.     F.     S.     D. 

No.  2,  N.  Y... 39 

Archbold,  Ohio 99 

Archbald,  Pa..  &  S.  D._.  79 
Ardmore.  Okla.,  &  S.  D..154 

Ardsley,  N.  Y 39 

Areclbo,  Porto  Rico 207 

Argeuta  S.  D..  Ark 199 

Argenta  Imp.  Dis.,  Ark..l9S 
Argenta  Sewer  D.,  Ark. .198 

Arizona 152 

Arkansas 198 

Arkansas   City,    Kan.,    & 

School  District... 136 

Arlington,   Ga. 188 

Arlington,  Mass 15 

Arlington.  Tex.,  &  S.  D..206 

Arma  (C),  Kan 140 

Armijo  Un.  H.  S.  D.,  Cal. 159 

Armstrong  County,  Pa 70 

Armstrong  County,  Tex. .206 
Armstrong  Grove  S.D.,  Ia.l26 

Arnold,  Pa 70 

Artesia,  N    Mex 152 

Arvada,  Colo 149 

Arverne-by-the-Sea,  N.Y. 

—  (See  N.  Y.  City) 51 

Asbury  Park,  N.  J 60 

Ashboro.  N.  C 183 

Ashburn,  Ga 188 

Ashdow.  Ark 199 

AshevUle,  N.  C 181 

Ashland,  Ky 177 

Ashland,  N.  H-._ 11 

Ashland,  Ohio,  &  Sch.  Dis.  84 
Ashland,  Ore.,  &  S.  D...165 

Ashland,  Pa 70 

Ashland,  Wis. (City  &Co.)116 

Ashland  County,  Ohio 84 

Ashland  School  Dist.,  Pa.   79 

Ashland  (T.).  Va 174 

Ashley,  Pa 79 

Ashley  Irrig.  Dist  .  Mont.  143 
AshleyCo.Dr.D.No.l.Ark  198 
Ashtabula.  Ohio.,  &  Co..  84 
Ashtabula  Sch.  Dist..  0-.  84 
Asotin,  Wash.  (C.  &  Co.)  170 

Asplnwall,  Pa 70 

Astoria.  Ore.,  &  S.  D 165 

Atascosa  Co.,  Tex 206 

Atchafalaya    Basin    Lev. 

D..  La. 196 

Atchafalaya  D.  &  L.  D., 

Miss ...193 

Atchison,  Kan.  (Clty&Co)136 
Atchison  Co.  D.  D.,  Kan.  140 

Atchison  S.  D..  Kan 136 

Athens,  Ala 193 

Athens.  Ga 186 

Athens.  O..  C.  Co.  &S.D  84 

Athens,  Tenn 180 

Athens,  Tex.,  &  I.  S.  D..206 

Athol,  Mass 15 

Atlanta,  Ga 186 

Atlantic,  Iowa 123 

Atlantic  City,N.J.,&S.D.  60 

Atlantic  Co.,  N.  J 60 

Atlantic  Highlands,  N.  J.   60 

Atmore,  Ala 193 

Atoka,  Okla 157 

Attala  Co.R.D.No.I.  Miss.193 

Attleborough.  Mass 16 

Attica  I.  S.  D.,  Iowa 126 

Auburn,  Me. 7 

Auburn,  Neb.,  &  Sch.  D.135 

Auburn,  N    Y 39 

Auburn  S.  D.,  Cal 164 

Audubon  (B),  N.  J 68 

Auglaize  Co..  Ohio 84 

Augusta.  Ga 186 

Augusta,  Kan 140 

Augusta,  Me.,  &  W    D...     7 

Augusta  County,  Va 172 

Ault  (T),  Colo. ...149 

Aurora,   Colo 146 

Aurora.  111.  &   S.  Ds 105 

Aurora.  Minn... 122 

Aurora.  Neb 135 

Aurora  S.  D.,  Neb 135 

Austin,  Minn 122 

Austin,  Tex.  (C.  &  Co.). .200 

Austin  Twp..  Mo... 130 

AustintownTwp.S.D.,  O.  99 

Autauga  County,  Ala 191 

Auxier  Creek  Spec.  Dr.D., 

Ill ...108 

Avalon,  N.  J.. 68 

Avalon,  Pa 70 

Avery  County.  N.  C 181 

Avoca.Pa 79 

Avon,  Mass 27 

Avon,  N.  Y. 39 

Avon-by-the-Sea.  N.  J...  68 
Avondale,  O.  (See  Cine).  87 
Avon  S.  D.  No.  1.  N.  Y..   58 

Ayden,  No.  Car ..183 

Azusa.  Cal 164 

Babylon  (  V.),N.Y 58 
abylonU.F.   S.D.  Nos. 

1&4,  N.  Y 39 

Badger  Irr.  D.,  Col 146 

Balnbrldge.  Ga. 187 
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Baker  City,  Ore.  &  S.D. .165 

Baker,  Mont 143 

Bakersfield,  Cal.,  &  S.  D.159 

Baldwin,    Kan 140 

Baldwin  Twp.  S.  D.,  Pa.   70 

Baldwlnsvllle,  N.  Y 39 

Balllnger,  Tex 206 

Ballston  Spa,  N.  Y 39 

Ballston  Spa  S.  D.,  N.  Y  .58 
Ballville  Twp.  R.  D.,  C.  99 

Baltimore,  Md 81 

Bangor,  Me 7 

Bangor,  Pa 79 

Banning  S.  D..  Cal .164 

Baraboo,  Wis 116 

Baraga  &  Sch.  Dlst..Mlch.ll4 

Barber  Co.,  Kan 136 

Barberton,  Ohio.  &  Sch. D.  84 

Bardstown  S.  D..  Ky 177 

Barensboro.  Pa 79 

Barker,  N.  Y 58 

Barnesville,  Ga 187 

Barncsville,  Minn 122 

Barnesville,  O 84 

Barnstable,  Mass :  27 

Barnwell,  So.  Caro 185 

Barr  Twp.  S.  D..  Ind 104 

Barre,  Vt 12 

Barrlngton,  R.  I 30 

Barry  County,  Mo 130 

Bartholomew  Co.,  Ind 101 

Bartlesville,  Okla 154 

BartlesvUle  S.  D..  Okla.. 154; 

Bartlett  (C),  Texas 206 

Barton  Un.  F.  S.  D.,  N.Y.  40 

Bartow,  Fla 189 

Basic  City,  Va 174 

Basin,   Wyo 143 

Bastrop  Co..  Tex 200 

Batavla.  Ill 109 

Batavla.  N.  Y 40 

Batavla,  Ohio,  &  S.  D._.   99 

Batavla  S.  D.,  N.  Y 58 

Bates  Co.  D.  D.  No.  l,Mo.l27 

Bates  S.  D.,  Calif 164 

Bath,  Me 7 

Bath,  N.  Y 40 

Baton  Rouge,  La 196 

Battle  Creek,  Mich 110 

Baxley,  Appling_Co.,  Ga.l88 
Bay  Bottom  D.  D.,  Ill  ...108 

Bay  City,  Mich.. 110 

Bay  City  S.  D.,  Tex 206 

Bay  County,  Mich 110 

Bay    Creek    Sub- Dist.    of 

Sny  Island  &  Lev.  Dr. 

D.,  Ill 108 

Bayfield,  Wis 118 

Bayfield  Co.,  Wis 116 

Bay  Island  Dr.  &  Lev.  D. 

No.  1,  111 108 

Baylor  County,  Texas.. .200 

Bayonne,  N.  J 60 

Bayou  BlJou  Dr.  D..  La. 198 

Beach  Haven,  N.  J 68 

Beach,  No.  Dak 131 

Beacon,  N.Y 40 

Beardstown,  111 105 

Beardstown  Sch.  Dist. ,111. 109 

Bear  Lake  Co.,  Idaho 144 

Beatrice,  Neb..  &  S.  D...134 

Beaufort,  N.  O ...183 

Beaufort,  S.  C 185 

Beaufort  Co.,  N.  0 181 

Beaumont,  Tex 200 

Beaumont  Nav.  D.,  Tex-201 
Beauregard  Par.  S.  D.,  La.  198 
Beaver,  Pa.  (C.  &  Co.)..   70 

Beaver,  Utah.. ..149 

Beaver  Bayou  D .  D.,  Ark.  198 

Beaver  City,  Neb 135 

Beaver  Co.,  Okla 154 

Beaver  Co.  H.  S.  D., Utah  150 

Beaver  Dans,  Wis 116 

Beaver  Falls,  Pa 70 

Beaver  Falls  S.  D..  Pa..   70 

Beaverhead  Co..  Mont 143 

Beaverhead  County  S.D. 

No.   10.  Mont 141 

Beaver  Pond  S.  D.  W.Va.l74 
Beaver  Sch.  Dist.,  Pa...   79 

Beckham  Co.,  Okla 154 

Beckham  Co.  S.  D.. Okla. 157 

Becklev.  W.  Va 175 

Bedford,  Ind.,  &  S.  D.-.lOl 

Bedford,  Iowa 126 

Bedford.  N.  Y. 40 

Bedford,  Ohio. 99 

Bedford  City,  Va 172 

Bedford  Co.,  Pa 79 

Bedford  Twp.,  Ohio 99 

Bedford    Un.    F.    S.    D. 

No.  10,  N.  Y 58 

BeevUle,  Tex.. 206 

Beldlng.  Mich ...114 

Belfast.  Me. 7 

Belfast,  N.  Y.,  &  S.  D...  58 

Bellalre.  O.,  &  S.  D 84 

Bell  Co.,  Ky 176 

Bell  Co.,  Tex. 201 

Belief ontalne,  O..  &  S.  D.  84 

Bellefonte,  Pa 70 

Belle  Fourche,  So.  Dak. .132 

Belle  Plaine.  Kans 140 

Belle  Plaine  S.  D..  Iowa. 126 
Belleville,  111.,  &  Sch.  D.105 

Belleville,  Kan 136 

Belleville,  N.. T.,  &  S.  D-.  60 

Belleville,  Ohio 99 

Belleville  Twp.,  lU .105 

Bellevue.  Ohio 84 

Bellevue.  Pa.,  &  S.  D 70 

Bellevue  Sch.  Dist.,  Ohio.  99 
Belllngham, Wash. .&S.D.  167 

Belmar,  N.  J... 60 

Belmont,  Mass 16 

Belmont  Co.,  Ohio 84 

Belmont  Twp.,  Ill 109 

Beloit    Kan.,  &  S.  D 140 

Beloit,  Wis.,  &  S.  D's 116 

Belton,  Tex 206 

Beltrami  Co..  Minn 119 

Beltrami  Co.  S.  D..Mlnn.l22 

Belvedere,  Cal 164 

Belzoni,  Miss 196 

Bemidji,  Minn 119 

Bemidji  Ind.  S.  D.,  Minn.  122 

Ben  Avon,  Pa 70 

Ben  Avon  S.  D.,  Pa 79 

Bend,  Ore 167 

Benewah  Co.,  Ida 144 
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Ben  Hill  Co.,  Ga 188 

Benkleman  (V.),  Neb 135 

Bennettsvllle,  S.  C 185 

Bennington  (T),  Vt 12 

Benson,  Neb.,  &  S.  D 135 

Benson  S.  D.,N.  C 183 

Bent  and  Flowers  Irr.D., 

Colo 146 

Bent  Co.  H.  S.  D..  Colo.149 

Benton  Co.,  Iowa 126 

Benton  Co.,  Mo .127 

Benton  Co.  S.  D.  No.  16, 

Wash 167 

Benton  Co.  S.  D.  No.  17,        i 

Wash... 170: 

Benton  Harbor,  Mich 110 

BentonHarbor  S.D.,Mich.llO 

Benton  W.  I.  D..  Ark 199 

Benwood  S.  D.,  W.  Va..l74 

Berea,  Ohio,  &  S.  D 84 

Bergen  Co.,  N.  J 61 

Bergenfleld,  N.  J 68 

Berkeley,  Cal.,  &  S.  D...159 

Berkeley  Co.,  W.  Va 174 

Berks  County,  Pa 70 

Berkshire  Co.,  Mass 27 

Berlin,  Conn 35 

Berlin,  N.  H 10 

Berlin  Twp.  (O.)  &  S.D..  99 

Bernalillo  Co.,  N.  M 151 

Bernards,  N.  J. 68 

Berrien  Co.,  Mich 110 

Berwyn  S.  D.  No.  100,  111.109 

Bessemer,   Ala 191 

Bessemer,   Mich 110 

Bessemer  City,  N.  C 183 

Bessemer  Sch.  Dist.,  Mlchll4 
Bethany,  Mo..  &  S.  D...130 

Bethany  Heights,  Neb 13.5 

Bethel,  Conn 35 

Bethel  Sch.  Dist.,  Ohio..  99 
Bethlehem,  Pa.,  &  S.  D..  70 
Beverly,   Mass 16 


Beverly,  N.  J 68 

Bexar  Co.,  Tex 201 

Bexley,  Ohio 84 

Blddeford,  Me 7 

Big  Creek  Dr.  Dist.,  Mo.. 127 

Big  Flats,  N.Y ,58 

Big  Horn  Co.,  Mont 141 

Big  Lake  Sp.  Dr.  D.,  111.108 

Big  Rapids,   Mich 110 

Big  Springs  S.  D.,  Tex. ..206 
Rig  Spring  Twp.,  Ohio...  99 

Blgstone  Gap,  Va 174 

Big  Tarklo  Dr.  Dist..  Mo-127 

Big  Timber,  Mont 143 

BIJou  Irr.  D..  Col 146 

BlUerlca,  Mass 16 

Billings,  Mont 141 

Billings  S.  D.  No.  2,  Mont.141 
Billings  County,  No.  Dak. 1.30 

Biloxl,  Miss 193 

Bingham  Canyon,  Utah..  150 

Blnghamton,  N.  Y 40 

Blnghamton,  Tenn 180 

Birds  Dr.  Dist..  HI 108 

Birmingham,  Ala 191 

Birmingham,  Mich 110 

Bisbee,  Ariz.,  &  S.  D 152 

Biship  S.  D.,  Cal 164 

BLshop  I.  S.  D..  Tex 206 

Bismarck,  N.  D.,  &  S.  D.1.30 

Blwabik,  Minn 122 

Blackfoot,  Idaho. .146 

Blackford  Co.,  Ind 104 

Black  Fork  S.  D.,  W.  Va.l75 
Black  Mtn.  Twp.,  N.  C..183 

Blackshear  (T.),  Ga 188 

Blackwater  Dr.  Dist..  Mo  127 

Blackwell,  Okla 154 

Blackwell  S.  D.,  Okla.. .157 

Blaine  Co.,  Ida 144 

Blaine  County.  Mont 141 

Blaine  Co.,  Okla 157 

Blau-,  Neb... 135 

Blair  Co.,  Pa 70 

Blairsville,  Pa 79 

Blairsville  S.  D,  Pa 70 

Blakely,   Ga. 187 

Blakely,   Pa 70 

Blanchester,  Ohio 99 

Blandford  Fire  D..  Mass..  27 

Blasdell  (V.),  N.  Y 58 

Bleckley  Co.,  Ga. 188 

Bledsoe  County,  Tenn 178 

Blissfield  Twp..  Mich 110 

Bloomfleld,  Conn 35 

Bloomfield,    Iowa. 126 

Bloomfleld,  N.  J 61 

Bloomfield  Twp.,  Ohio...  99 
Bloomlngton,  III.,  &  S.  D.105 
Bloomington  S.  D.,  Ind. .101 

Bloomsburg,  Pa 79 

Bloom  Township.  Ohio...  99 

Blount  Co.,  Ala 192 

Blount  County,  Tenn 178 

Blue  Bench  Irr.  D.  No.  1. 

Utah 150 

Blue  Earth.  Minn 122 

Blue  Earth  Co.,  Minn 119 

Bluefleld,  W.  Va. 174 

Blue  Island,  111 105 

Blue  Rapids,  Kan 140 

Blue  Ridge,  Ga... 188 

BluHton,Ind.,&  Sch.Clty.104 

Bluflton,  O.,  &S.  D 99 

Bogota,  N.  J 68 

Bogue  Hasty  Dr.D., Miss.  193 
Bogue  Phalia  Dr.  D.,Missl94 
Boise  City,  Ida.,  &  S.  D.144 

Boise  County,  Idaho 144 

Bolivar,  Tenn 180 

Bolivar,  N.  Y .  58 

Bolivar  Co.,  Miss 194 

Bond  Hill,  O. — (See  CIn.)  87 

Bonham.Tex 201 

Bonham  S.  D..  Tex 206 

Bon  Homme  Co.,  So. Dak. 133 
Bonneville  Co.  Ind.  S.  D. 

No.  1.  Idaho ...144 

Bonner  Spgs.,  Kan 140 

Bon  Pas  D.  D.,  Ill 108 

Boone.  Iowa.   &  S.  D 123 

Boone  County,  Ind 101 

Boone  County,  Iowa 123 

Booneville.  Mo.,  &  S.  D..130 

Boonton,  N.  J... 6S 

Boonville(V.).N.Y.&S.D.  58 

Boothbay  Harbor,  Me S 

Bordentown  (C),  N   J...  68 
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Boscawen.  N.  H lo 

Bossier  Lev.  D.,  La 196 

Bossier  Parish,  La 196 

Bossier  Par.  R.  D.,  La 197 

Boston,  Mass 16 

Boswell,   Okla 157 

Botetourt  Co..  Va 174 

Bottineau  Co..  N.  D 1.30 

Boulder,   Colo 146 

Boulder  S.  D.  No.  3,Colo.l47 

Bound  Brook,  N.  J 61 

Boundry  Co.,  Ida 146 

Bountiful  City,  Utah 150 

1  Bourbon  Co..  Ky 177 

;  Bourne,  Ma.ss 27 

Bowdre  Twp.,  HI 109 

Bowie,  Tex.  (C.  &  Co.). .206 

Bowling  Green,  Ky 176 

Bowling  Green,  Ohio 84 

Bowling  Green  S .  D . ,  Ohio  84 
Bowman  Co.,  No.   Dak. .130 

Boxbutte  Co.,  Neb. 1.35 

Boxelder   County,  Utah  .150 
Boxelder  Co.  S.  D..  Utah. 150 

Boyd  Co.,  Neb.... 1.34 

Boyne  City,  Mich 14 

Bozeman,   Mont 141 

Braddock,  Pa.,  &  S.  D...  70 

Bradentown,  Fla 189 

Bradford, Ohio,  &  S.  D..   99 
Bradford,  Pa.,  &  S.  D...  70 

Bradley  Beach,  N.J 68 

Bradley  Beach  S.  D..  N.J.  61 

Bradley  Co..  Tenn 178 

Brady, Tex 206 

BradvTwp..  O.,  &  S.  D..   99 
Bralnerd,  Minn.,  &  S.  D.119 

Bralntree,  Mass 17 

Bramwell,  W.  Va 175 

BranchvIUe    N.  J 68 

Branford  (T.) ,  Conn 35 

Bratenahl  Sch.  Dist  ,  0-.  99 

Bratenahl,    Ohio 84 

Brattleboro,  Vt 12 

Brawley.  Cal 159 

Brawley  S.  Ds..  Calif 164 

Braxton  Co..  W.  Va 175 

Brazil,  Ind 101 

BrazorlaCo.,Tex.,&Dr.D.201 

Brazos  County,  Tex 201 

Breckenrldge,    Minn 122 

Bremen,  Ohio,  &  S.  Dist.  99 

I  Bremerton,   Wash 167 

Brenham.Tex 206 

Breton  Twp..  No.  Dak.. I. 30 

Brevard.  N.  C 183 

Brewer,  Me 7 


58 
206 

99 
191 

40 


Brewster,  N.  Y. 
Brewster  Co.,  Tex. 
Brewster,  Ohio,  &  S.  D.. 

Brewton,  Ala 

Brlarcllff  Manor,  N.  Y. 

Bridgeport.  Conn 33 

Bridgeport,  O 84 

Bridgeport  S.  D..  Ohio...  99 

Bridgeport,  Pa 79 

Bridgeton,  N.  J 61 

BrldgevUle,  Pa..  &  S.  D..   79 

Briffliam  City,  Utah 150 

Brighton,  N.  Y 140 

Brighton  I.  S.  D..  Iowa. .126 
Briscoe  Co.  C.  S.  D.,  Tex. 206 

Bristol,  Conn 33 

Bristol  (Boro.),  Pa 70 

Bristol,  Pa.  (T.  &  S.  D.).   79 

Bristol,  R.I. 29 

Bristol,  Tenn 178 

Bristol,  Va 172 

Bristol,  Vt 12 

Bristol  Co.,  Mass 17 

Brlstow,  Okla 1.57 

Britton,  So.  Dak... 132 

Britton  Sch.  Dist.,  Okla. 157 

Broadwater  Co.,  Mont 142 

Brockport,  N.  Y 40 

Brockton,  Mass 17 

Brocton,  N.  Y 58 

Brodhead  (C),  Wis 118 

Broken  Arrow.  Okla 157 

Broken  Bow,  Neb 135 

Bronson,  Mich 110 

BronxvUle,  N.  Y 40 

jBrookfield  Twp.,  Ohio 99 

Brookhaven,  Miss 194 

Brookhaven  S.  Ds.,  N.  Y.  40 

'  Brooklngs,So.Dak.,C.&Col32 
Brookllne,  Mass 17 

I  Brooklyn,  Conn 35 

Brooklyn  Hts.  S.  D.,  C   99 
Brooklyn,  N.Y.— N.Y. 0)   50 

Brooks  County,  Tex 201 

Brookside,    Ohio 99 

Brookville,  Ohio 99 

Brookville  (B.),  Pa 70 

Brookville  S.  D.,  Ind 104 

Brown  Co.,  Minn 119 

Brown  Co.  S.   D.  No.  1, 

Minn 122 

Brown  Co..  So.   Dak 133 

Brown  Co.  S.  D.  No.  42. 

Kan 140 

Brown  County,  Ohio 99 

J  Brown  County,  Tex 201 

Browa  Co..  Wis... 118 

!  Browns  Crk.  S.  D..  W.Va.l74 

!  Brownsville.  Pa 7() 

j  Brownsville,  Tex. 201 

Brownsville  S.  D.,  Pa 79 

Brownwood,Tex 201 

!  Brule  County,  So.  Dak. .133 

Brunswick,  Ga 187 

Brunswick,  Me.  (V.) 7 

Brunswick,  Me.  (T.) 8 

Brunswick.  Md 81 

Brunswick  County.  Va 172 

Brunswick  Twp.,  Ohio 99 

Brunswick  &  Topsham  W. 

D..Me 7 

Brush,  Colo 149 

Bryan,  Ohio. 84 

Bryan,    Tex 201 

Brvan  Soh.  Dist..  Ohio..  99 

Bryson  City,  N.  C 183 

Buchanan  Co.,  Mo 127 

Buchtel  S.  D.,  Ohio 99 

BuckhannonS.  D.,W.  Va.l75 

Buckingham  Co.,  Va 174 

Buckley  Sch.  Dist.,  Wash. 170 
Buck  River  Dr.  D.,  Tenn. ISO 

Bucksport,  Me 8 

Bucyrus,  Ohio 84 
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BucyrusS.  D..  Ohio 99 

Buena  Vista  Co.,  la 126. 

Buena  Vista  Twp..  Mich- 114 

Buffalo.  N.   Y 40 

Buffalo,  Wyo 143 

Buffalo  Creek  D .  D .  No.  1 , 

No.   Caro 183 

Buford.Ga.- -188 

Buhl.  Idaho 146 

Buhl,  Minn 119 

BuUltt  Co..  Ky 177 

Bullock  Co.,  Ala.-. 192 

Buncombe  Co.,  N.  0 181 

Buras  Lev.  D..  La 198 

Bui-bank,  Cal.,  &  8.  D's--164 

Burke  County,  N.O 183 

Burleigh  Co..  No.  Dak. .-130 
Burleson  Co.  L.  D.,  Tex. 200 

Burley,   Idaho 144 

Burley  S.  D.  No.  1,  Ida..  144 
Burleson  Co.  Impt.  Dist. 

No.  1,  Tex 201 

Burllngame,  Kans 140 

Burlington,  la..  &  S.  D..123 

Burlington,  Kan 140 

Burlington  S.  D..  Kan-"-. 140 
Burlington.  N.J.  (C.&Co.  61 

Burlington.  N.  G 181 

Burlington.  Vt 12 

Buraett  Co . .  Tex 206 

BurrUlvlUe    R.  1 29 

Burr  Oak,  Kans 140 

Burrton,    Kan 140 

Burt  Co..  Neb 134 

Burt  Co.  S.  D.  27,  Neb.. 135 

Butler.  Pa..  &  S.  D 70 

Butler  Co..  Mo 127 

Butler  Co..  Ohio 85 

ButlerCo.,  Pa_-    70 

Butler  Co.  Poor  Dist., Pa-  79 

Butler,  Mo.,  &  S.  D 130 

Butte.  Monf<&  Sch.  D 141 

Butte  Co..  So.  Dak 133 

ByesvUle.  O.,  &Sch.  Dist.  99 

Cabarrus  Co.,  No.  Caro-181 
abell  Co..  W.  Va. 174 

Cache  Co.  S.  D.,  Utah... 150 
Cache  River  D.  Sub.  D., 

lU... —  108 

Caddo.    Okla —  154 

Caddo  Lev.  D..  La 197 

Cadillac.  Mich -114 

Cadiz.  Ohio,  &  S.  D 99 

Cairo.   Ga --188 

Cah-o.   Ill 105 

Cairo  S.  D.,  W.  Va 175 

Calais,  Me 7 

Calcasieu  Parish,  La -197 

Calcasieu  Parish  S.  D.,La.l98 

Caldwell.  Ida 144 

Caldwell.  Kan    .-. 136 

Caldwell  (Boro.).  N.  J---  68 

Caldwell,  Ohio. 99 

Caldwell  Co..  Tex 206 

Caledonia  D.  No.  5,  N.Y.  58 

Calexlco.  Cal 164 

Calexico  S.  Ds.,  Cal 164 

Calhoun  Co..  Ala 192 

Calhoun  County,  Iowa  — 123 
Calhoun  Co.  R.  D.,  Miss-196 

Calhoun  Co..  Tex 201 

California --158 

California.  Mo -130 

California,    Pa.,    S.    D--  79 

Calloway  County,  Ky 177 

Calumet  County.  Wis... 118 

Cambridge,  Md 81 

Cambridge,  Mass 18 

Cambridge,  N.  Y 41 

Cambridge,  O.,  &  Sch.  D.  85 

Cambridge  Springs,  Pa 79 

Camden.  Me 8 

Camden.  N.  J.  (C.  &  Co.)   61 

Camden.  N.Y 58 

Camden.  S.  C 184 

Camden  S.  D..  Ohio 99 

Cameron  (C),  Mo.&  S.  D.130 

Cameron.   Tex 206 

Cameron  County.  Tex 201 

Camilla  (C).  Ga 188 

Camlllus     U.     F.    S.     D. 

No.  9.  N.  Y 58 

Campbell  (C),  Mo. 130 

Campbell  Co.,  So.  Dak...  133 

Campbell  Co.,  Tenn 178 

Campbell  Co.,  Va 172 

Camp  County.  Tex 206 

Canadian.  Tex... 206 

Canadian  Co..  Okla. 154 

Canajoharle.  N.  Y- 41 

Canal  Dover,  O.,  &  S.  D.  99 
Canandalgua,N.Y..<fc  S.D.  41 

Canastota  (V.),  N.  Y 41 

Caney.   Kan... 136 

CanisteoS.D.No.  1,N.Y.  ,58 
Canon  City,  Col.,  &  S.  D.147 

Canonsburg,    Pa 70 

Canteen  Crk.  Dr.  D..  III. .108 

Canton,  Conn 35 

Canton,   Ga 188 

Canton,  111 106 

Canton.  Mass    18 

Canton,  Miss 196 

Canton,  Mo 130 

Canton.  No.  Car .183 

Canton,  O..  &  S.  D 85 

Canton  S.  D.  No.  1.  N.  Y.   58 

Canton  U.  S.  D..  Ill 109 

Canyon  City.  Tex 206 

Canyon  Co..  Ida 144 

Cape  Girardeau  Co..  Mo  _  _  127 
Gape  Girardeau  S.  D.,Mo.l27 

Cape  May.,  N.J 61 

Cape  May  Co.,  N.  J 61 

Carbon  Co.,  Mont 141 

Carbon  County,  Pa 70 

Carbon  County.  Utah ISO 

Oarbon  Co.  S.  D.  3.  Wyo.  144 

Carbondale,  111 106 

Oarbondale  Twp..  Ill 109 

Carbondale,  Pa.,  &  S.  D.  79 

Oarbondale  3.  D.,  Ill 109 

Caribou,  Me 7 

Oarllnville  8.  D.,  Ill 109 

Carlisle,  Pa.,  &  S.D 71 

Carlstadt,  N.  J 61 

Carlton  County,  Minn 119 

Carlton.  Ore 167 

Carmen.    Okla 157 

Carnegie,  Pa.. 71 

Carnegie  Sch.  Dist.,  Pa..  79 

Caroline  Co..  Md. 81 

Carpenterla  Un.  S.D.,Cal.}64 
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Carrlck.Pa..- 71 

Carroll  Co..  la 126 

Carroll  Co..  Ind 104 

Carroll  Co..  Ky 177 

Carroll  County.  Miss.. ..196 

Carroll  County,  Mo. 127 

Carroll  Co.,  N.  H -.   10 

Carroll  I.  8.  D.,  Iowa 126 

Carrollton,  Ga .187 

Carrollton,  S.  D.  Mo 130 

Carrollton,  Ohio 99 

Carrollton  Spec.  S.D.,  O.  85 
Carson  S.  D.  No.  1,  Nev.170 

Carson  County.  Tex 206 

Carter  Co..  Okla ..157 

Carter  County,  Tenn 178 

Carteret  Co..  N.  C 183 

CartersvUle,  Ga 187 

Carthage,  Mo..  &  S.  D..127 

Carthage,  No.  Caro 183 

Carxhage.  N.  Y. —  41 

Carthage,  O.,  see  Cincin.  87 

Carthage  S.  D..  Ill 106 

Caruthersville,  Mo 130 

Caruthers  U.  S.  D..  Cal. . 164  j 
Cary  H.  8.  D..N0.  Caro. 183 
Cary,Montreal&  Vaughan 
Jt.  S.  D.  No.  1.  Wis.. 118 

Cascade  Co.,  Mont 141 

Casey  S.  D.,  Iowa 126 

Casper.  Wyo 144 

Cass  Co..  Ind.. 101 

Cass  County   la 126 

Cass  Co.,  Minn 119 

Cass  Co..  Mo 127 

Cass  Co.  Rd.  D.,  Tex. ..206 
Casselton  S.  D..  No.  Dak. 131 

Cassia  County,  Idaho 146 

Castile,  N.Y 58 

Castleton.N.  Y 41 

Castleton  &  S.  Ds.,  N.  Y. 

(See  N.  Y.  C.) 51 

Castlewood  Irr.  Dist., Col.  147 

Castro  Co..  Tex. ..206 

Catasauqua,  Pa.,  &  S.  D.   71 

Catawba  Twp..  S.  C 185 

Catsklll.  N.  Y.,  (Village).  41 
Catskill  U.  F.  S.  D.,  N.Y.  58 

Cattaraugus,  N.  Y 58 

Cattaraugus  Co..  N.  Y 58 

Cazenovla  (V.).  N.  Y 41 

Cebu,  Philippine  Islands-207 

Cecil  Co..  Md 81 

Cedar  Co.,  Iowa 126 

Cedar  Rapids,  la..  &  S.D. 123 

Cedarhurst,  N.  Y 41 

Cedartown,  Ga 187 

CedarvllleTwp.  S.  D.,  O.  85 

Cellna.  O..  &  S.  D 85 

Celina  8.  D.,  Tex. .206 

Centre  Twp.,  Ind 104 

Center  Twp.,  Ohio 99 

Centerburg,  Ohio 99 

Centreville,  N.  Y 58 

Centerville,  So.  Dak 132 

Central  City,  Neb.,  &SD.  135 
Central  Clay  Dr.  D.,  Ark. 198 

Central  Falls,  R.  1 29 

Central  Point,  Ore 167 

Central  Sch.  Dist.,  Cal..i59 

Centralla,  Mo 127 

Centralia  8.  D.,  111. 109 

Centralia,  Wash 167 

Chaffee  Co..  Col 147 

Chaffee  Un.  S.  D..  Cal. .159 

Chagrin  Falls.  O 99 

Chagrin  Falls  S.D..  Ohio.  85 
Chamberlain.  So.  Dak...  1.32 

Chambersburg,  Pa 71 

Chambersburg  8.  D..  Pa.  79 
Chambers  County.  Tex. ..201 

Champaign  Co..  O. 99 

Champaign,  111.,  &  S.  D..106 

Champlain,   N.   Y. 58 

Chandler,   Okla 157 

Chanute,  Kan.,  &  8.  D..136 
Chapel  Hill  8.D.,  No.Car.l83 

Charles  City,  Iowa 126 

Chariton,  Iowa 126 

Charlton  Co..  Mo. 127 

Charlerol,  Pa..  &  S.  D...   71 

Charles  City.  la 126 

Charles  City  Ind.  S.D. .la. 124 
Charles  Mix  Co..  So.  Dak. 133 
Charleston.  111.  (T.&  0.106 
Charleston.  Miss  .  &  S.  D.196 

Charleston.  Mo 127 

Charleston,  S.  Car 184 

Charleston.W.Va.,&8.D.174 
Charleston  Twp.  8.D.,  O.  99 

Charlevoix,  Mich 114 

Charlotte,  Mich.,  &  S.  D.114 

Charlotte.  N.Y. 41 

Charlotte.  N.  C. 181 

Charlottesville,   Va 172 

Charter  Oak  S.  D.,  Iowa. 126 
Chartlers  Twp.  &  S.D.,Pa.  79 

Chase  City,  Va 174 

Chase  Co..  Kan... 136 

Chatham.  Conn 33 

Chatham.  N.  J 61 

Chatham,  N.  Y 41 

Chatham,  Va 172 

Chatham  Co..  N.  C 183 

ChatsworthParkS .  D .  ,Cal.  164 

Chattanooga,  Tenn 178 

Chattooga  Co . .  Ga 188 

Chautauqua  Co.    Kan 136 

Chaves  Co..  N.  M.. 151 

Cheatham  Co..  Tenn 180 

Cheboygan, Mich.,  &  S.D. 110 

Checotah,  Okla 1.54 

Cheektowaga,  N.  Y 41 

Cheektowaga  S.  D..  N.  Y.  .58 
Chehalis,  Wash.,  C.  &  Co. 167 
Chohalis    Con.   Sch.  Dist., 

Wash 170 

Chelan  Co.  S.  Dists.WashUi? 
Chelmsford  W.  D..  Mass.    18 

Chelsea,  Mass 18 

Chelsea,  Okla 157 

I  Cheltenham  Twp.S.U., Pa.  79 

Chemung  Co..  N.  Y 41 

Cheney,  Wash 170 

Cheraw,  So.  Caro 184 

Cheraw  S.  D.,  8.  C. 185 

Cherokee,  Iowa 126 

Cherokee,  Okla.. 154 

Cherokee  Co.  and  8.  D., 

So.  Caro 184 

Cherryvale.  Kan 1.36 

CherryvaleS.  D.,  Kan. ..140 
Cherryvllle.  No.  Caro...  183 
Cberokee  S.  D..  la 124 
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Chester.  N.  Y 411 

Chester,  Pa.,  &  8.  D 71 

Chester,  S.  C 184 

Chestertown,  Md 81 

Chester  Twp.,  N.  J 68 

Chester  Co.,  So.  Car 185 

Chester  Twp.  S.  D.,  O..  99 
Che.sterfield  Twp.  S.D..  O.  99 

Chetopa.  Kan 136 

Cheviot.  Ohio 99 

Cheyenne,  Wyo..  &  8.  D.143 
Cheyenne  County.  Neb.. 135 
Cheyenne  Co.  8.  D.,  Neb. 135 

Chicago,  111 106 

Chicago  Heights,  III 109 

Chicago  June.  O.  &  S.  D.  85 
Chicago  Park  Dists.,  111..  106 
Chicago  Sanitary  Dist. ,111.106 

Chickasaw  Co.,  Miss 194 

Chlckasha.  Okla.,  &  S.  D.154 

Chico,   Cal 1.59 

Chico  S.  D.,  Calif 164 

Chlcopee,  Mass 18 

Chicot  Co.,  Ark 198 

Childress,   Tex 206 

ChilUcothe.  Mo 127 

Chillicothe,  0.,&S.D...  85 

China  Twp.,  111... 109 

Chino,Cal.,&  8.  Ds 164 

Chinook,  Mont 141 

Chippewa  Co.,  Mich 110 

Chippewa  Falls.  Wis 116 

Choctaw  Co..  Okla 154 

Chouteau  Co..  Mont 141 

Choteau  Co.  S.Ds.,  Mont.  143 

Chouteau,  Mont 143 

ChrismanTwp.  S.D. .111.109 

Christian  Co..  Ky 176 

Chrlstiansburg,   Va 174 

Chula  Vista,  Cal.,  &  8.  D.164 

Churdan  S.  D.,  la 126 

Cincinnati.  O 85 

Cincinnati  S.  D.,  O 87 

CIrclevllle.  Ohio. 99 

Cisco.  Tex 206 

Citrus  County.  Fla 190 

Claiborne  Co..  Miss 194 

Claiborne  Co.,  Tenn 178 

Clairton,  Pa 79 

Clairton  S.  D..  Pa.-  .  -  71 
Clallam  Co.,Wash.,&S.Dsl67 

Clanton,  Ala 193 

Claremont,  N.  H 10 

Claremore,  Okla 154 

Clarendon  S.  D.,  Tex 206 

Clarendon  Co..  S  .  Car..  185 
Clarinda  Ind.  8.  D., Iowa. 126 

Clarion  Co.  P.  D..  Pa 71 

Clark,  S.  Dak 1.32 

Clark  Co.,  Kan 1.36 

Clark  Co.,  Ky 177 

Clark  Co.,  Ohio 87 

Clark  Co.,  So.  Dak 133 

Clarke  Co.,  Ga 187 

Clarke  County,  Miss 196 

Clarke  Co..  Va 174 

ClarkeCo.,Wash..&S.D.S.167 

Clarksburg,  W.  Va 175 

Clarksburg  8.  D..  W.  Va-175 

Clarksdale.  Miss 194 

Clarksville.  Ark 198 

ClarksvlUe.  Mo 130 

Clarksville.  Tenn. 178 

Clarksville.  Tex 206 

Clatsop  Co..  Ore -.165 

Claussen  Pk.  Lev.   &  Dr. 

D..  Ill 108 

Claxton  (C).  Ga 188 

Clay  Center.    Kan 137 

Clay  Center  S.  D.  2,  Kan.  140 

Clay  County,  la 124 

Clay  County,  Fla 189 

Clay  Co.,  Ind 101 

Clay  Co.,  Kan 137 

Clay  Co.,  Minn 122 

Clay  Co..  Miss 194 

Clay  County.  So.  Dak. ..133 
Clay  Creek  Dr.  D..  S.  D..132 

Clayton  (T.),  Ala 193 

Clayton,  New  Mex 152 

Claytons.  D.,  N.  Y 58 

Clayton.  N.J 68 

Clayton,  No.  Caro 183 

Clayton  County,  la 126 

Clayton  S.  D.,  N.  C 183 

Clay  Township.  Ohio 99 

Clearfield,    Pa -. 79 

Clear  Lake  Ind.  S.  D..  la-124 

Clearwater.  Fla..    189 

Clearwater  Co.,  Minn 122 

Cleburne,  Tex 201 

Cleburne  Co.,  Ala 193 

Clermont  Co.,  Ohio 87 

Cleveland,  Miss 196 

Cleveland,    Ohio 87 

Cleveland.  Tenn 178 

Cleveland,   Tex ...206 

Cleveland  Co..  N.  C 181 

Cleveland  Co..  Okla 1.57 

Cleveland  Hts.,0..&  S.D  88 
Cleveland  8.  D.,  Ohio...  88 

Cllffslde  Park.  N.  J 61 

Cllffside  Parks.  D..  N.  J.  61 
Clifton,  O.     See  Cincin..  87 

Clifton  I.  8.  D..  Tex 206 

Clifton  Forge.  Va. 41 

Clifton  Spgs..  N.  Y 172 

Clinton,    Iowa 124 

Clinton.  Mass 18 

Clinton.   Mo.,  &  S.  D 1,30 

Clinton,  N.Y    58 

Clinton,  No.  Caro 183 

Clinton.  Okla. ..154 
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Cochise  Co.  S.  D.  No.  27. 

Ariz  1 52 

Cocke  Co"  fennIIIZIIIIl78 

Coconino  Co..  Ariz 152 

Codington  Co..  So.  Dak.  133 
Cody  Canal  I.  D.,  Wyo..  144 

Coeur  d'Alene,  Ida 145 

Coeur  d'Alene,  S.D..  Ida.145 
CofleyvlUe.  Kan.,  &  S.  D.  137 

Cohasset.    Mass.  (T.) 18 

Cohoclon.N.  Y.  (T.) 58 

Cohoes.  N.  y 41 

CoitsvUleTwp   S.  D..  O..   99 

Colbert  Co..  Ala... 192 

Colby,  Kan 140 

Colchester.  Conn 35 

Cold  Spring.  N.  Y 58 

Coldwater.   Mich 110 

Coleman.  Tex..   &  S.  D.   206 

Coleralne,  Minn 122 

Coles  Co..  Ill 106 

Colfax,  Wash .167 

Colfax  Co..  N.  M 151 

College  Hill,  O.  (See  Cin.)   87 

College  Park,  Ga 188 

Oollege  Point,  N.  Y.  (See 

New  York  City) 51 

Collin  Co.  R.  Ds.,  Tex.. .201 

Collingdale,   Pa 79 

Colllngswood,  N.  J 61 

Colllnsvllle,  Okla. 154 

Collinsville  H.  S.  D..  111. .106 
Colllnwood.  O.  (see  Cleve.)  88 

Colonial  Beach.  Va 174 

Colorado 146 

Colorado  City  S.  D..  Col..  147 
Colorado  Co.,  Tex.,&S.D.206 
Colorado     Springs,     Col.. 

and  School  District 147 

Colo  S.  D.,  Iowa 126 

Colton,  Cal 159 

Colton  8.  D.,  Cal 164 

Columbia.   Miss 196 

Columbia,    Mo   127 

Columbiana  (V&Co),  O..  99 
Columbia,  Pa.,  C.  &  Co..   71 

Columbia.  8.  C 184 

Columbia  8.  D..  So.  Car. 185 

Columbia.  Tenn 178 

Columbia  Co..  N.  Y 41 

Columbia  County,  Ore 165 

Columbia  Road  Dist.,  Mo. 127 
Columbia  Sch.  Dist.,  Mo.  127 
Columbia  Sch.  Dist,  Pa..  79 
CoUunbia  Twp.,  Mich. ..110 
Columbia  Twp.,  Ohio...   88 

Columbus,   Ga 187 

Columbus.  Ind 101 


Clinton.  S.  C 185 

Clinton  Co.,  la.,  &  Sch.  D.124 

Clinton  Co..  N    Y 41 

(Minton  Co.,  Ohio 88 

Clinton  Co.,  Pa. 71 

Clinton  S.  D.,  Okla 157 

Cloquet,  Minn- 119 

Cloquet  Sch.  Dist.,  Minn. 122 

Clovis,  Cal ..164 

Clovls,  N.  Mex. 151 

Clyde,  Kan 140 

Clyde.   Ohio 99 

Coahoma  Co.,  Miss 194 

Coal  Co.,  Okla 1,54 

Coal  Cr.  Lev.  &  Dr.  D., III. 108 

Coalgate,  Okla 1.57 

Coal  Grove  (V.),  Ohio  ...  99 

Coallnga  S.  D.,rCal 164 

Coatesvllle,  Pa.,  &  S.  D..  71 

Coblesklll,  N.  Y 41 

Cochran  (C),  Ga 188 


Columbus,  Kan 140 

Columbus,  Miss 194 

Columbus,  Neb 134 

Columbu.s,  O 88 

Columbus,  Wis 116 

Columbus  Grove. 0..&S.D.  99 
Columbus  County,  N.  C.183 

Columbus  S.  D.,  Ind 104 

ColumbusS.D.No.l,Neb.l35 
Columbus  S.  D.,  Ohio...  89 
Colusa,  Cal.,  C.  &  Co--.1.59 

Comal  Co.,  Tex 206 

Comanche,  Tex.  (C.  <5c  Co) 206 

Comanche  Co..  Kan 137 

Comanche  Co.,  Okla 154 

Comanche,  Okla 157 

Commerce,  Ga 188 

Commerce  (C.&S.D),  Tex206 

Compton,  Calif 164 

Concho  Co.,  Tex 206 

Concord,    Cal 164 

Concord,  Mass 18 

Concord.  N.  H. 10 

Concord.  N.  C 181 

Concord  Twp.  S.  D..  O..  99 
Concord  U.  F.  S   D.,N.Y.  41 

Concordia,  Kan 137 

Condon,  Ore 167 

Conecuh  Co..  Ala 193 

Conneaut,  O..  &  S.  D 89 

Connecticut 30 

Connellsvllle.  Pa..  &  S.D.  71 

Connersvllle,  Ind 104 

Conrad,    Mont 141 

Conroe  Ind.  S.  D..  Tex.. ,206 
Conshohocken.  Pa,  &S.D  71 

(Continental,  ()hio 99 

Contra  Costa  Co..  Cal 159 

Converse  County,  Wyo..  144 
Converse  Co.  S.D..  Wyo. 144 

Conway.  Ark 198 

Coaway   (B.)   Pa 79 

Conyers,  Ga 188 

Cook  Co.,  Ill 106 

Cook  County.  Minn 119 

Cooke  County,  Texas 201 

Cooke  Co.  R.  D.  No.lTex.201 

Cook  Co.  8.  Ds..  Ill 106 

Cookevllle,  Tenn ..180 

Cook  slough  Dr.  D.   Ark. 199 

Cooper  County.  Mo 127 

Cooper  I.  8.  D..  Tex 206 

Cooperstown  S.  D..  N.  Y.  58 
Coos  Co.  S.  D.  No.  9.  Ore.  167 

CoosCo.,N.  H 11 

CopanS.  D.  No.  4,  Okla. .157 

(Copiah  County,  Miss 194 

(3oquilIe,  Ore 165 

Coraopolls,  Pa 71 

Coraopolls  Sch.  Dist..  Pa.   79 

Corbin,    Ky 177 

Cordele.   Ga 187 

Corinth.  Miss 194 

Corinth.  N.  Y .58 

Corlett,  O.  (see  Cleveland)   88 

Corning,  Cal. 159 

Corning,  N.Y. .&  Sch.  Ds.  41 

Corning  S.  D.,  Cal 1()4 

Cornwall,  N.  Y 41 

Corona.   Cal 159 

Corona.  S.  Dist..  Cal 164 

Coronado.  Cal..  &  S.  D.  .159 
f^orpus  (^hristi,Tex.,&S.D201 

Oorry,  Pa.. 71 

Corslcana,  Tex 201 

Cortez,  Colo 149 

Cortland,  N.  Y 41 

CortlandtSch.Dlst8..N.Y.  42 

Cortlandvllle.  N.  Y 42 

Corunna.  Mich 114 

Corvallls.  Ore 165 

Corvallls  S.  D.  No.  9.  Ore. 167 

Coryell  Co..  Tex.. 206 

Coshocton,  Ohio 89 

Coshocton  County.  Ohio.  SO 
Coshocton  S.  D.,  Ohio...  89 
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Cottage  Grove.  Ore 165 

Cottage  Grove  8.  D„  No. 

45,   Ore 167 

Cotton  Belt  L.  D.  1.  Ark. 198 
Cotton  Co. S.D. No. l.OkIal.57 

Cottonwood  Co.,  Minn 119 

Cottonwood  Falls,  Kan..  140 
Coulee  de  Jon  Dr.  D..  La.  198 
Council  Bluffs.  la. ,  &  S.  D .  124 

Council  Grove,  Kan 140 

Court  House  Twp.  S.  D.. 

So.   Caro 185 

Cousart  Bayou  Dr. D.. Ark  198 

Coventry,  R.  I .   30 

Covlna  High  S.  D..  Cal. ..164 

Covington,  Ky 176 

Covington,  Ohio 99 

Covington,  Va .  174 

Covington  Co.  R  D..  MIssl96 

Covington  S.D     Ky 177 

Covington  Twp..  Mich..  114 

Coweta.  Okla 157 

Cow  Lake  D.  D..  Ark 198 

Cowley.  Wyo 144 

Cowlitz  Co.,  Wash 167 

Cowlitz    County,    Wash., 

S.D.  No.  36 168 

CowUtzCo.Dlk  .D .  .Wash- 170 

Coxsackle.  N.  Y... 58 

Grafton,  Pa.,  &  S.D     .       71 

Craig,    Colo. 149 

Craighead  Co.,  Ark 199 

Craighead  Co.  D.  Ds.,Arkl98 
Cranberry  Crk. D.D., Wis. 118 
Crane  Creek  Irrlg.  D..  Ida.145 
Cranford  Twp..  N.  J...   .   61 

Cranston.  R.  I 29 

Crattendon  Co.  Dr.  Ds., 

Ark  .  198 

Craven"CoT."N.'cIIIIIIIZl81 
Crawford  Co. Lev. D., Ark. 198 

Crawford  Co..  Ind. 104 

Crawford  Co..  la 124 

Crawford  (C) .  Neb 135 

Crawford  Co.,  Ohio 9" 

Crawford  Co.  Road  D..  O.  89 
CrawfordsvlUe.   Ind..  and 

School   City. 101 

Creek  Co..  Okla 154 

Crestline.    Ohio 89 

Crestline  S.  D.,  Ohio 99 

Creston.    Iowa 12(5 

Creston  S.  D.,  Ohio 99 

Crete.   Neb 135 

Cripple  Creek.  Col  .  S.  D.149 

Crlsfleld.    Md... 81 

Crisp  Co..  Ga 188 

Crockett.  Tex.  (C.  &  Co.)  .206 
Crockett  Co.  8.  D.,  Tex. 206 

Croghan  (V.).  N.  Y .58 

Crook  County,  Ore 165 

Crook  Co.S.D.No.l,Ore  .167 

Crookston,  Minn 119 

Crookston     Ind.     S.     D. 

No.  1,  Minn... 119  • 

Crooksville  8.  D.,  Ohio_.  99 
Croton-on-Hud&on ,  N.  Y.  42 
Croton  S.  D.  No.  2.  N.  Y.  42 
Crowlev,  La.,  &  Dr.  D...197 

Crowell  I.  8.  D.,  Tex 206 

Crow  Wing  Co . .  Minn 119 

Crystal  S.D..  Calif 164 

CrystalFalls,Mich..&8.D.110 
Cuba,  N.  Y. ,  &  Un.Fr.S.D   58 

Cudahy,   Wis 116 

Cudahy  S.  D.,  Wis 118 

Cuero,  Tex 201 

Cuero  I.  8.  D.,Tex 206 

Culberson  Co.,  Tex 201 

Culbertson,    Mont 143 

Cullman,  Ala. 193 

Cullman  County,  Ala 192 

Culpeper  County,  Va 172 

Cumberland,  Md... 81 

Cumberland,  R.  I. 30 

Cumberland  Co..  Me 7 

Cumberland  Co..  N.J 61 

Cumberland  Co..  N.  C...183 

Cumberland  Co  .  Tenn 180 

Curry  Co..  N.  Mex 1,52 

Gushing.   Okla 157 

Custer  Co.,  Idaho 146 

Custer  Co.,  Mont ..141 

Custer  Co.,  So.  Dak 132 

Custer,  8.  D.,  Okla 1,57 

Cut  Bank  (T),  Mont 143 

Cuthbert.  Ga ...188 

Cuyahoga  Co.,  O ...  89 

Cuyahoga  Falls,  O.&S.D  99 
Cynthlana.  Ky..  &  S.  D..177 

Dade  City,  Fla... 190 
adeCo..Fla 189 

Dade  County,  Ga. 188 

Dade  Co.  R.  D.  1,  Fla. .190 
Dade  Co.  8.  8.  D.,  Fla. .190 
Dalhart  Ind.  S.  D..  Tex. .206 

Dallas,  Tex 201 

Dallas  Co..  Ala 192 

Dallas  Co..  la 126 

Dallas  Co..  Mo 127 

Dallas  Twp.,  Ohio 99 

;  Dalles  City,  Ore 165 

Dallas  County.  Tex 202 

Dalton.  Ga... 187 

Dalton.    Mass 18 

Dalton  Fire  D..  Mass 27 

Daly  City,  Cal 1,59 

Danbury,  Conn.  (C.  AT.)   33 

Danbury  Twp..  Ohio 99 

Dancy  Dr    D.,  Wis 116 

Dandy  Creek  Dr.  D..  WU.118 

Dansvllle,  N.  Y 42 

Danvera.  Mass 18 

Danville.  HI..  &  S.  D 106 

Danville.   Ky 177 

Danville.  Pa 79 

Danville.    Va 172 

Darbv.    Pa 79 

Darby  3.  D.,  Pa 71 

Dardanollel.  D.  Ark 199 

Darke  Co..  Ohio 89 

Darlington.  S.  C 185 

Darlington  Co..  So.  Cap.. 185 
Darlingt^m  8.  D..  So.  Oar.I85 

Dartmo\ith,   Mass 27 

Dauphin  Co.,  Pa.. 71 

Davenport,  la.,  &  S.  D..124 

David  City,  Neb ...135 

Davidson  Co.,  N.  O 181 

Davidson  Co..  Tenn 178 

Davie  Co..  No.  Caro 181 

Daviess  Co..  Ind 104 

Davis  County.  Iowa 126 
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Davis  Co,  S.  D.,  Utah. ..150 

Davison  Co.   So.  Dak 1.33 

Dawson,  Ga 188 

Dawson.  Minn..  &  S.  D..122 

Dawson  Co.,  Mont 141 

Day  Co.,  S.  Dak 133 

Dayton.  Ky 176 

Davton,  Ohio.&S.D 89 

Dayton.  Wash 168 

Dayton  S.  D.  No.  9,  N.Y.  .58 

Daytona.  Fla 189 

Deadwood,So.D.,&S.D.132 

Deal, N.J 62 

Dearborn  Co.,  Ind 104 

Decatur,    Ala. .-193 

Decatur,  Ga.- 187 

Decatur,  111.,  &  S.  D 106 

Decatur,  Ind 104 

Decatur  Co.,  Ia-_ -126 

Decatur  Co.,  Ind.. 104 

Decatur  Co.,  Kan 140 

Decatur  I.  S  D..  Tex  ..-206 

Deckerville,  Mich 114 

Dedham.  Mass 19 

Deep  Fork  D.  D..  No.  1 

Okla..- 154 

Deerfield  Klre  Dlst.,  Mass.  27 
Deerfleld     Shields    Twp. 

S.  D.,  Ill 106 

Deerlng,  Me.  (see  Portl'd)     8 

Deer  Lodge  Co.,  Mont 141 

Deer  Park,  N.  Y.,  &S.  D.  42 

Deerwood.  Minn 122 

Defiance,  O.  (C.&Co.)...  90 

De  Funlak  Spgs.,  Fla 190 

Degoenla&  Fountain  Bluff 

Levee  &  Drain.  Dlst. 111. 108 

DeKalb,  111..  &  S.  D 109 

DeKalb  County,  Ind 101 

De  Kalb  Twp.  S.  D.,  111. -106 
Delano  U.  H.  S.  D.,  Cal-.164 

Delaware 79 

Delaware,  O.  (C.  &  S.  D.)  90 

Delaware  Co..  Ind 104 

Delaware  Co..  O 90 

Delford  (Boro.),  N.  J 68 

Delhi,  N.  Y.  (T.) ,  &  S.  D.  42 

Delhi,  N.Y.  (V.) 58 

Delhi,  Ohio  (see  Cine.)...  87 
Demi  Drain.  Dlst..  Cal...l64 

Del  Norte,  Colo 149 

Delphos,    Kan 140 

Delphos,  Ohio,  &  S.  D...  90 

Delta,  Col-.. ..147 

Delta,    Ohio 99 

Delta  County,  Mich 110 

Delta  Co.  &  8.  D.,  Colo.. 149 
Del  Rio  Ind.  S.  D..  Tex.. 206 

Demlng.  N.  Mex 152 

Denison,  Iowa 124 

Denlson,  Tex 202 

Denni.son.  O.,  &  S  D 99 

Denton.  Tex.  (C.  &  Co.)- -202 
DentonCo.R.D.,No.l,Tex202 
Denver,  Col.,  &  S.D.No.l  147 
Denver- Greeley   Val.    Ir. 

Dlst.,  Col 147 

Denver-St.Vraln  Irr.D.,Coll47 

De  Fere,  Wis.. 116 

Depew,  N.  Y 42 

Deptford  Twp.,  N.  J 68 

Derby,   Conn 33 

De  Ritter  F.  S.  D.,  La. ..198 

Derry,  N.H- 10 

DeRuyter,  N.Y 58 

Desioge  Sch.  Dlst.,  Mo.. .130 

DeSoto,  Mo 127 

DeSoto  County,  Fla 189 

De  Soto  Co.  Sup.  Dists., 

Miss 194 

De  Soto  Parish,  La -198 

Des  Moines,  la.,   &  Ind. 

School  District-  - » 124 

Des  Moines  Co.,  Iowa 124 

Des  Moines  Co.  Dr.  Dist. 

No.  1,  Iowa 124 

Detroit.  Mich :....110 

Detroit.  Minn..  &  S.  D_..122 
Deuel  County,  So.  Dak-. 133 
Devils  Lake  S.  D.,  N. Dak. 131 

Dewey  Co.,  Okla 157 

Dewey  County.  So.  Dak.133 
Dewey  Sch.  Twp.,  Ind.. .104 
De  Witt  Co.,  Tex.,  &  S.  D.206 

Dexter.  Me 8 

Dexter,  Mo 127 

Dickens  Co.,  Tex 206 

Dickenson  Co..  Va 174 

Dickey  County.  No.  Dak. 130 

Dickinson,  N.  Dak- 101 

Dickinson  Co.,  Kan 137 

Dickson,  Tenn 180 

Dickinson  Co..  Iowa 126 

Dickson  Co.,  Tenn 178 

Dickson   S.  D.,  Pa 71 

Dietrich  Highway  D..  Ida  146 
Dillon, So.Caro.  (C.&Co. )185 

Dimmit  Co.,  Tex 206 

Dinuba,  Cal 1.59 

Dinuba  S.  D..  Calif 164 

Dinwiddle  County,  Va-..172 

Dlst.  of  Columbia 81 

Divide  County,  No.  Dak. 130 

Dixon,   Cal 164 

Dixon,  111 109 

nixon  Sch.  Dlst.,  lU 106 

Dixon  Twp.  S.  D.,  Ohio.  99 

Dobbs  Ferry,  N.  Y 42 

Dodge  City,  Kan 140 

Dodge  Co,  Ga-.- 187 

Dodge  County,  Minn 122 

Doerun,  Ga 188 

DolgevUle,  N.  Y 42 

Dolton,  111 109 

Dolton  S.  D.  No.  148.  111-106 
Dona  Anna  Co..  N.  Mex. 151 

Doniphan  Co.,  Kan 137 

Doniphan  S.  D.,  Mo 1.30 

Donora,  Pa.,  &  S.  D 71 

Door  Co.,  Wis 118 

Dorchester  County.  Md-.  81 

Dormont  S.  D.,  Pa 79 

Dorrancetown,  Pa.,  &  S.D.  79 

Dothan,  Ala 192 

Douglas,  Ariz.,  &  S.  D..-1.52 

Douglas,  Ga 187 

Douglas.  Mass 27 

Douglas,  Wyo 143 

Douglas  Co.,  Kan- 137 

Douglas  Co.,'  Minn 122 

Douglas  County,  Neb 134 

DouglaslCounty.'So.'Dak.lSa 
Douglas  Co.  Cons,  S,  D.  "^ 
..No.  i05,*,Wash..,....170 
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Douglas  Co  ,  Wis 116 

Douglas  Co.  S.  D..  Neb-.  135 

Douglasville,   Ga -188 

Dover,  Del 80 

Dover. N.H 10 

Dover,  N.J.  (Morris  Co.) .  62 
Dover.  C.  &  Sch.  Dist--   99 

Dowaglac,  Mich 111 

Dr.  Dlst.  No.  1.  towns  of 

Atkinson  and  Alba,  111-108 
Drain.  Un.  Dlst.  No.  1  of 

Drury  &  Eliza,  III 108 

Dres«en.  Ohio 99 

Dresden,    Temi- 180 

Driggs,  Idaho 146 

Drumright,  Okla 157 

Drury   Dr.   Dist.,  111.,  & 

Sub-Dist.  No.  1 108 

Dublin,  Ga 187 

Dublin,  Tex.,  &  S.  D 206 

DuBoisS.  D.,  Pa 79 

Du  Bols  County,  Ind 101 

Dubuque,  la.  (C.  &  Co.) -124 

Dubuque  S.  D.,  Iowa 124 

Dudley,  Mass 19 

Dulut.h.  Minn.,  &  S.  D..-120 

Dumont,  N.  J 62 

Duncan,   Okla 154 

Dundee,  Neb 134 

Dunellen,  N.  J 62 

Dunkirk.  N.  Y  ,  &  S.  D--  42 
Dunklin  Co.  Dr.  D.,  Mo.  127 

Dunmore.  Pa 71 

DunmoreS.  D..Pa 72 

Dunnellon,   Pla 190 

Dunnellen  S.  D..  N.  J...  68 
Du  Page  Co.  S.  D.,  111... 109 
Duplin  County,  No.  Caro-183 
Duquesne,  Pa.,  &  S.  D...   72 

Durand,   Mich 114 

Durango,  Coi - 147 

Durant,  Okla 154 

Durant  S.  D.,  Okla 157 

Durham.  N.  C- 181 

Durham  Co..  No.  Oar.. .182 

Dustin,   Okla 157 

Dutchess  Co.,  N.  Y 42 

Duval  Co.,  Fla.,  &  S.D  1.189 

Dyer  Co.,  Tenn 180 

Dyersburg.  Tenn 178 

Dysart,  Iowa 126 

Eagle  Co.,  Col 149 
agle  Pass.  S.  D..  Tex.. 206 

Eagle  River,  Wls_-_ 118 

Earlville  S.  D.,  Iowa 126 

Easley,  So.  Car 185 

East  Aurora,  N.  Y 42 

East  Baton  Rouge  Parish 

S.  &  R.  Ds.,  La 198 

EastBeth'hemT.S.D.,Pa  79 
East  Bridgewater,  Mass.  19 

Eastchester,  N.  Y- 42 

Eastchester  S.  Ds..  N.  Y.  58 
East  Chicago,  Ind.,&S.D.101 
E.  Cleveland,  O.,  &  S.  D-  90 
East  Pork  Irr.  Dist..  Ore.165 
East  Grand  Forks,  Minn -122 
East  Grand  Rapids,  Mich.lll 

E.  Greenwich,  R.  X 30 

E.  Haddam,  Conn- 35 

Easthampton,  Mass 19 

Easthampton,  N.  Y 42 

Easthampton  S.  D.,  N.  Y.  58 
E.     Hartford,    Conn..     & 

Fire  District 33 

Eastland  Co.,  Tex 206 

E.  Lincoln  (Twp.),  Ill-- -109 
East  Llvermore  W .  D . ,  Me .  8 
East  Liverpool,  0.,&  S.D.  90 
East  Longmeadow,  Mass.  27 

E.  Lyme,  Conn 35 

East  McKeesport,  Pa 79 

E.  Milwaukee.  Wis 116 

East    Milwaukee    S.     D. 

No.  4,  Wis 116 

E.  Newark,  N.  J 68 

Easton,  Conn 35 

Eastou,  Md 81 

Easton,  Pa.,  &  S.  D 72 

E.Orange,  N.J 62 

East  Palestine,  Ohio 99 

East  Palestine  S.  D.Ohio.  90 
E.  Pittsburgh,  Pa., &S.D.  72 

E.  Point,  Ga ..187 

Eastport,  Me 8 

East  Providence — Watch- 

emoket  Fh-e  Dlst.,  R.I-  29 
R.  Providence. R. I. .&F.D.  29 
East  River  S.  D.,  W.  Va-175 

E.  Rochester,  NY 42 

E.Rutherford,N.J.,&3.D.  62 
E.  St.  Louis,  111.,  &  S.  D.  106 
R.  St.  Louis  Park  D..  111-107 
East  San  Diego  S.  D..  Cal.164 
E.  Side  Lev.A  San. D., III. 107 
East  StroudsburgS.D.,  Pa.  72 

E.  Syracuse,  N.  Y 42 

East  Ta was,  Mich 114 

East  Washington  (B),  Pa.  79 
E.  Waterloo  Ind.  S.   D., 

la.  (see  Waterloo) 126 

R.  Windsor,  Conn- 35 

Eastwood,  N.  Y 58 

East  Youngstown,  O 90 

Eaton,  Ohio --   90 

Eaton  Rapids,  Mich 114 

EatontownTwp.,N.  J-..  68 

Eau  Claire,  Wis. 116 

Ebensburg,Pa 79 

EcorseT.  S.  D.  1,  Mich.lll 

Eddystone.Pa-.- 79 

Eden,  Me 8 

Edenton,  N.  C,  &  S.  D..183 

Eden  Township.  Ohio 99 

Edgecombe  County,  N.  C.183 

Edgemont,  So.  Dak 132 

Edgewater,  N.  J 62 

Edgewood,  Pa.,  &  S.  D..  72 

Edgeworth,   Pa 72 

Edgeworth  S.  D.,  Pa 79 

Edmond,  Okla 157 

Edmunds  Co.,  So.  Dak..  133 

Edwards  Co.,  Kan 137 

EdwardsvllleS.  D.,Pa...  72 

Effingham,  111 109 

Elberton,  Ga 187 

El  Centro,  Cal.,'&  S.  D..159 

El  Dorado  County,  Cal 159 

Eldorado  Sch.  Dlst..  Ark-199 
El  Dorado:Twp.  S.  D..  111.109 

Eldorado  S.  D.,  Kan 140 

Elgin,  111..  &S.  D 107 

Elgin.  Texas 206 
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Elida  S.  D.,  Ohio 99 

Elizabeth.  N.  J.-- 62 

Elizabeth. Pa 79 

Elizabeth  City,  N.  C 182 

Elizabeth  City  G.  S.  D., 

No.  Caro  - 183 

Elizabeth  Twp.  S.  D.,  O.   99 

Ellzabethton,  Tenn .180 

Elizabetbtown  S.  D.,  N.Y.  58 

Elk  City,  Okla- 1,55 

Elkhart,   Ind 104 

Elkhart  Co..  Ind.-- 101 

Elkhart  8.  D.,  Ind 102 

Elklns,  W.  Va..  &  S.  D_.175 
Elko.  Nev..  C,.Co.&S.D.170 

Elk  Point,  So.  Dak 132 

EUenvllle.  N.  Y 58 

EUensburg,  Wash     168 

Ellensburg  S.  D.,  Wash.. 168 

Ellicott  S.  D.,  N.Y 58 

Ellis  Co.,  Tex. -.-202 

Elllnwood.  Kan 140 

Ellis,  Kan.- 140 

Ellis  Co.   D.   D.   No.    1. 

Tex 206 

Ellsworth.  Kan-. 137 

Ellsworth.   Me 8 

Ellwood  City.  Pa 72 

Eliwood  S.  D.,  Pa 79 

Elma,  Wash 170 

Elmhurst,  111 107 

Elmira.  N.  Y 42 

El  Monte,  Cal- ...164 

Elmore,  Ohio 99 

Elmore  County,  Ala 192 

Elmore  Co.,  Ida--- 145 

Elmwood  Twp.,  Ill 107 

El  Paso,  Tex.  (C.  &  Co.)  .202 
El  Paso  S.  &  D.  Ds.,  Tex. 206 
El  Reno,  Okla..  &  S.  D-.155 
Elseberry  Dr.  Dlst..  Mo.  127 

Elsinore  (C),  Cal 164 

Elvins  S.  D.  No.  7.  Mo.. 130 

Elwood.  Ind -.102 

Ely.  Minn 122 

Elyria,  Ohio,  &  Sch.  D...  90 

Emery  County.  Utah 150 

Emmett,   Ida.,  &   S.  D-.146 

Emmet  Co..  la 126 

Emmet  Irr.  Dlst.,  IdahO-145 

Emmons  Co.,  N.  D_ 131 

Empire   S.    D..   Ohio 99 

Emporia,  Kan..  &  S.  D..137 

Emsworth,  Pa. 72 

Endicott,  N.  Y.-- 58 

Endicott  S.  D.,  Wash 170 

Enfield,  Conn..- 33 

Englewood.  N.  J 62 

Enid,  Okla 157 

Enid  S.  D..  Okla 1.55 

Ennls,  Tex 202 

Enterprise,  Ore 167 

Ephralm  S,  D.   No.   2. 

Utah 150 

Ephrata,  Pa-.- 72 

Erath  Co.,  Tex, .206 

Erie,  Pa.,  &  S.D- -.  72 

ErIeCo.,  N.  Y_-- 42 

Erie  County,  Ohio 99 

Esbon.  Kan 140 

Escambia  Co..  Ala 193 

Escambia  County,  Fla 189 

Escanaba,  Mich 111 

Escanaba  S.  D.,  Mich 114 

Escondido,  Cal 159 

Essex,  Conn 35 

Essex  Co..  Mass 19 

Essex  Co.,  N.J 62 

Essex  County,  N.  Y ,58 

Essex  Jet.  ,Vt 12 

Essexvllle,  Mich 114 

Estherville  Sch.  Dist..  Ia.l24 
Estherwood    Fifth    Ward 

Dr.  D.,  La 198 

Estill  Co.,  Ky .176 

Etna,  Pa 72 

Etna  Twp.  S.  D.,  Ohio...  99 

Etowah  Co.,  Ala 192 

Etowah.  McMinn  Co  .Tenn  180 
Euclid.  Ohio.  SeeCleve.  88 
Euclid  Twp.  S.  D..  Ohio.  99 

Euclid  Sch.  Dist  .  0 90 

Eufaula,   Ala- 192 

Eufaula.   Okla 157 

Eugene,  Ore.,  &  S.  D 165 

Eupora  (T.),  Miss ,196 

Eureka,  Cal.,  &  H.  S.  D-159 

Eureka.    Kans 140 

Evanston,  111..  &  S.  Ds-.107 
Evanston.  O.  (See  Cine).   87 

Evanston,  Wyo 144 

EvansvIUe,  Ind..<&  S.  Cltyl02 

Evansvllle,  Wis..- 118 

Eveleth,  Minn.. ..122 

Everett,    Mass 19 

Everett.  Wash..  &  S.  D..168 

EwlngTwp.,  N.  J 68 

Excelsior  Spgs.,  Mo 130 

Excelsior  S.  D..  Cal 164 

Exeter,  Cal.,  &  S.  Ds 164 

Exeter,  N,  H^ 10 

Exira  S.  D.,  Iowa 126 

Fabius  River  Dr.  D., Mo.  127 
alrburn,  Ga 188 

Falrbury,  Neb,.- -.134 

Fairfield,    Iowa 126 

Fairfax.  Okla 155 

Fairfax  County,  Va 174 

Fairfield,  Conn.,  &  Co 33 

Fairfield.  Ills 107 

Fairfield.  Me- 8 

Fairfield  Ind.  S.  D.,  la.. 124 
Fairfield  Twp.  S.  Ds.,  O.  99 

Pairgrove  Twp.,  Mich 114 

Falrhaven,  Mass 19 

Fah-  Haven,  Vt-- 12 

Fairmont,  Minn 120 

Fah-mont,W.Va.,  &  S.Ds  175 
Fairmont  S.D. No. 19.Neb. 135 

Fairport,  N.  Y 42 

Pairport,  Ohio 99 

Fairport  Sch.  Dls.,  Ohio.  90 

Fairview,N.  J.. 62 

Falrvtew.   Okla... 155 

Falconer.  N.  Y 42 

Fallon,  Nev 170 

Fall  River,  Mass 19 

Fall  River  Co..  S.  Dak.. .132 

Fallsburgh.  N.  Y 42 

Falls  City,  Neb... 1,34 

Falls  City,  Ore 167 

Falls  City  S .  D . ,  Neb 135 

Falls  Co.,  Tex 206 
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Falmouth,   Mass 19 

Fannin  County,  Tex 202 

Fargo,  N.  D 131 

Fargo  S.  Dlst.,  No.  Dak. 131 
Faribault,  Minn. (C.&Co.)  120 

ParmdaleS.  D.,  Cal 164 

Farmers'  Irr.  Dist.,  Neb -134 

Farmersville   Tex 206 

Farmlngdale,  N.  Y 58 

Farmlngton,    Conn 35 

Parmington,  Maine 8 

Farmlngton,   Mo 130 

Farmlngton,  N    H 10 

Farmlngton,  N.  M 151 

Farmville,    Va 172 

Far  Rockaway,  N.  Y.  (see 

N.Y. City) 51 

Parrell,  Pa.,  &  S.  D 72 

Faulk  Co.,  S.Dak -.133 

Fayette,  Mo..- -.127 

Fayette,   Ohio 99 

Fayette  Co..  Ia_. 124 

Fayette  Co.,  Ind 102 

Fayette  Co.,  Ky 176 

Fayette  Co.,  Tex 202 

Fayette vUle,  Ark 198 

FayettevUle,  N.  C 182 

Fayetteville,   N.   Y 58 

Fayetteville.  Tenn 178 

Fenton,    Mich 110 

Fergus  Co..  Mont 141 

Fergus  Falls, Minn. ,&S.D. 120 

Fernandlna,    Fla 189 

Fernbank,  O.,  see  Cincin.  86 
Ferry  Co.,  Wash.  &  S.D.  170 
FlfthLouisianaLev.D.,La.l97 
Findlay,  Ohio.  &  S.  D...  90 

Finney  Co.,  Kan 137 

Fisher  County,  Tex 202 

Fltchburg,    Mass 19 

Fitzgerald,  Ga. 187 

Flagstaff,  Ariz .152 

Plandreau  S.  D.,  So.  Dak. 132 
Flatbush,N.Y.(seeN.Y.C.  .50 

Flathead  Co.,  Mont 141 

Flat  Riv.  S.  D.  No.  61, Mo  130 
Flemington  S.  D.,  N.  J..  62 
Flint,  Mice.  &  Sch.  D-.-lll 
Flora  Twp.  H.  S.  D.,  111.109 

Florala,  Fla 190 

Florence,  Ala 192 

Florence,  Col 147 

Florence  (C),  Neb 135 

Florence,  So.  Car ..185 

Florence  County.  Wis 118 

Florence  S.  D.,  Cal 164 

Florence  S.  D.,  So.  Car.. 185 

Floresvllle,  Tex 206 

Florida. 188 

Florida-Mesa  Irr.  D.,  Col.  147 

Floyd  County,  Ind 102 

Floyd  Co.,  la 126 

Flushing,  N.  Y.,  T.,  V.  & 

S.  Ds.  (see  N.  Y.  City)   51 

Follansbee,  W.  Va 175 

Fonda,  N.  Y 42 

Fond  du  Lac,  Wis 116 

Fontanelle,  la.  (T.&  S  D.)126 

Ford  Co.,  Kan 137 

Forest  City  S.  D.,  Iowa..  126 

Forest  City,  No.  Caro 183 

Forest  Co.,  Wis 118 

Forest  Grove,  Ore 167 

Forest  Grove,  Ore.,  S.  D.  165 

Forest  Park,  Ills 107 

Forest  Park  9.  D..  Ill 109 

Fore-stville,  N.  Y 58 

Forkedeer  D.  D.,  Tenn..  180 

Forrest  Co . ,  Miss 194 

Forsyth,  Ga 188 

Forsyth,  Mont 143 

Forsyth  Co.,  N.  C 182 

Fort  Bend  Co..  Tex 202 

Fort  Collins,  Col 147 

Fort  Dodge,  la.,  &  S.  D-.124 

Fort  Edward.  N.  Y 42 

Fort  Lauderdale,  Fla 189 

Fort  Lee,  N.  J... 62 

Fort  Lupton,  Colo 149 

Fort  Madison,  la 124 

Port  Madison  S.  D.,  la.. 126 

Fort  Meade,  Fla 190 

Fort  Morgan,  Col.,  &  S.D. 147 
Port  Morgan  Irr.D.,  Colo. 147 

Fort  Pierce,   Fla 189 

Fort  Pierre,  S.  Dak 132 

Fort  Plain.  N.  Y 42 

Fort  Scott,  Kan.  &  S.  D.137 
Fort  Smith.  Ark.,  &  S.  D-198 
Fort  Smith  &  Van  Buren 

Bridge  Dlst.,  Ark 199 

Fort  Valley,  Ga 187 

Fort  Wayne.  Ind.,  &  S.  D.102 

Fort  Worth,  Tex 202 

Foster  Co.,  N.  Dak 131 

Fo.storla,  O..  &  S.  D 91 

Fountain,  Colo 149 

Fountain  Co.,  Ind 104 

Fowler  Cal 164 

Fowler,   Colo 149 

Foxborough    W.    S.    D.. 

Mass 27 

Framingham,  Mass 19 

Francis;  Okla.    157 

Frankenmuth  Twp.,  Mich.  114 
Frankfort,  Ind.,  &  S.  D..102 

Frankfort,  Ky 176 

Frankfort.  N.  Y.,&S.  D.  42 

Frankfort  S.  D..  Ohio 99 

Franklin,    Mass 20 

Franklin,  N.  H 10 

Franklin,  Ohio-. 99 

Franklin,  Pa 72 

Franklin,  Tenn 180 

Franklin,   Va.-   -. 174 

Franklin  Co.,  Ala. -192 

Franklin  Co.,  Ga 188 

Franklin  Co.,  Ill 107 

Franklin  County.  Ind 102 

Franklin  Co.,  Kan 137 

Franklin  Co..  Ky-- 176 

Franklin  Co..  Miss 196 

Franklin  County.  N.  Y..  43 

Franklin  Co..  Ohio 91 

Franklin  Co..  Va 174 

Franklin  Co.  S.  D.  No.48. 

Ill 109 

FrankUn  Co.Wash..&S.D.168 

Franklins.  D.,  N.J 62 

Franklin  Sch.  Dlst..  Pa..  79 
Franklin  Sch.  Twp..  Ind. 102 
Franklinton  Twp,   N.  C-183 

Franklin  Twp..  N,  O 183 

Franklin  Twp.,  N,  J 68 
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Frankllnvllle,   N.   Y 58 

Frazoysburg  S.  D.,  Ohio.  99 
Frederick,  Md.  (C.&Co.)  81 

Frederick,  Okla 154 

Frederick  Sch.  Dlst., Okla. 157 

Fredericksburg,  Va 172 

Fredonia,  N.  Y 43 

Predonia,  Kans 137 

Fredonia  S.  D.,  Kan 140 

Freeborn  Co.,  Minn 120 

Freehold,  N.J 68 

Freeport,  111.,  S.  &  Pk.  D-107 

Freeport,  N.  Y   43 

Freestone  Co.,  Tex 202 

Fremont,  Neb 134 

Fremont,  O.,  &  S.  D 91 

Fremont  Co.  H'y  D.,  Ida. 145 

Fremont  Co.,  Ida 146 

Fremont  County,  Iowa..  124 

Fremont  I.  S.  D.,  la 126 

Fremont  S.  D.  No.  1.  Nebl34 
Frenchman  Val.  Irr.  D., 

Neb 134 

Fresno,  CaL-  -  _  _  1,59 
Fresno  C .  S .  D . ,  Calif-  .     160 

Friendship,  N.  Y 58 

Frio  County,  Tex 206 

Front  Royal,  Va 174 

Frostburg,  Md 81 

Frulta,  Colo.,  &  .Sch.  D-.147 

Fruitvale  S.  D.,  Cal 160 

Fullerton,  Cal.,  &  S.  D-.160 

Fulton,  Ky 177 

Fulton.   N.  Y 43 

Fulton  Co.,  Ind 102 

Fulton  Co.,  N.  Y 43 

PultonCo.,0 99 

Pulton  Co.  S.  D.,  HI 109 

Fulton  Spec  R.  D.,  Mo.. 127 

Gadsden.  Ala 192 
adsden  County,  Fla 190 

Gaffney,  S.  C .185 

Gaflney  S.  D.;  So.  Caro,. 185 

Gage  County,  Neb 135 

Gainesville,  Fla .189 

Gainesville  S.  S.  D.,  Fla.. 190 

Gainesville,   Ga 187 

Gainesville,    Tex 202 

Galena,   III 109 

Galena,  Kans 140 

Galesburg.  Ill 107 

Gallon,  O 91 

Gallatin  Co.,  Mont 141 

Gallatin  Co.  S.  D.  No.  3, 

Mont 143 

Gallatin  Sch.  Dlst.,  Mo..  130 

Gallia  Co.,  O 91 

Galllpolis,  O 91 

Gallup.  N.  Mex 151 

Gallup  S.  D.,  N.  Mex 152 

Gait  Joint  S.  D.,  Cal 164 

Galveston,   Tex 202 

Galveston  Co.  &D.DS., Tex. 203 

Ganeer  Twp.,  111-.- 107 

Garden  City,  Kan 137 

Gardiner,  Me.,  &  W.  D-.     8 

Gardner,  Mass 20 

Garfield.  N.  r..    62 

Garfield  Co.,  Colo 147 

Garfield  Co.,  Okla 157 

Garland  Levee  D.,  Ark..  199 

Garner  S.  D.,  Iowa 126 

Garnett,  Kan 140 

Garrard  Co.,  Ky 177 

Gairett  Co.,  Md 81 

Garrettsvllle,  O 99 

Garvey  S.  D.,  Calif 164 

Garvin  Co..  Okla. 1,57 

Garwood  Twp..  N.  J 68 

Gary,  Ind..  &  S.  D 102 

Garza  County,  Tex 206 

Gaston  Co.,  N.  0 182 

Gastonla,  N.  C 182 

Gates.  N.  Y 58 

Gates  S.  D.  No.  3,  N.  Y-.  58 

Gatesvllle,   Tex 106 

Gaylord,    Mich 114 

Geary,  Okla -.157 

Geary  Co.,  Kan 140 

Geauga  County,  Ohio 99 

Geddes.  N.  Y.,  &  Un.  F.  S 

D.No.  2 43 

Gene.seo,  N.  Y 43 

Genessee  Co.,  Mich m 

Geneseo  Twp.  H.S.D.,IU.109 

Geneva,  N.  Y 43 

Geneva,  O 91 

Geneva  S.  D.,  Ill .107 

Genoa  (V),  Ohio 99 

George  County,  Miss 194 

Georgetown,   Ky 177 

Georgetown,  Ohio 99 

Georgetown,  3.  C ISo 

Georgetown.  Tex ..    .203 

Georgetown  Twp.  S.D.I11.109 

Georgia 186 

GermanFlatts  S.Ds. .N.Y.  43 
Ghent  &  Chatham  S.  D., 

N.  Y 43 

Gibson  City  S.  D.,  III..  109 
Gila  Co.,  Ariz.,  &  S.Ds. 152 
Gilbert  S .D.No. 18,  Minn.  1 22 

Giles  Co..  Tenn 178 

GUIs  Creek  Twp.,  S.  C-..185 

Gilmer,  Tex.,  &  S.  D 206 

Gliroy,  Cat.,  &  H.  S.  D-.164 

Glrard,  Kan 137 

Glrard,  O..  &  S.  D 99 

Girard  S.  D..  Kans. 140 

Gladstone.    Mich. Ill 

Glasscock  Co.,  Tex 206 

Glassport,  Pa 72 

Glastonbury,  Conn 33 

GlencoePark  D.,  Ill 109 

Glen  Cove  Sewer  D.. N.Y.  43 

Glendale.Cal .-160 

Glendale,  O 100 

Glendale  S.  D..  Cal 164 

Glendlve,  Mont 141 

Glendora,   Cal 164 

Glen  Ridge,  N.  J.,  &  S.  D.  62 

Glen  Rock  (B.),  N.  J 68 

Glenn  Co.,  Cal- 160 

Glenn  Go.  3.  D..  Cal 164 

Glens  Falls,  N.  Y 43 

GlenvlUe,  O.  (see  Cleve.).  88 

Glennville,  Ga 188 

GlenvUle  S.  D.,  N.  Y 58 

Glen  wood,   Minn 122 

Glenwood  Springs,  Colo..  147 

Globe,  Ariz 152 

Gloster,   Miss 196 

Gloucester,  Mass 20 
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Gloucester.  N.  .T.(C.&Co.)   62 

Glouster,  O.,  &  S.  D 100 

GloversvUle.  N.  Y 43 

Glynn  Co.,  Ga 187 

Gogebic  County.  Mich 111 

Golden,   Col_.. 147 

Goldfleld.  Col.. 149 

Goldfleld  S.D.No.  4,  Nev.170 

Goliad  Co.,  Tex 203 

Goldsboro.  N.  C 182 

Gonzales,  Tex 206 

Gonzales  Co.,  Tex 203 

Gooding  Co.,Ida.,&S.D..145 

Gorham,  N.  H.. 10 

Goshen,  Ind 102 

Goshen,  N.  Y.,  &  S.  D..  43 
Goshen  Co.  S.  D.  No.  3, 

Wyo 144 

Goshen  Twp.,  O.,  &  S.  D.lOO 
Gothenburg,  Neb.,  &  S.D.135 

Gouverneur,  N.  Y 43 

Grafton,   Mass 20 

Grafton,  W.  Va.,  &  S.D.175 

Grafton  Twp..  Ohio 100 

Graham  Co.,  No.  Car 183 

Graham  Co.,  Arls. 152 

Graham  Co,  Kan 137 

Graham  Sch.  Dlst..  Cal..l64 
Grainger  County.  Tenn..l78 
Grand  Falls  Dr.  D.,  Tex.. 206 
Grand  Porks,  N.  D.,  C, 

Co.  &  S.  D 131 

Granger  Twp.,  Ohio 100 

Grand  Haven,  Mich 111 

Grand  Haven  S.D.,  Mich. 114 
Grand  Island.Neb.,&  S.D.134 

Grand  Junction,  Colo 147 

Grand  Junction  3.D.,Colo.l47 
Grand  Junction  SD..Ia..l26 

Grand  Ledge,  Mich 114 

Grand  Prairie  I .  S.  D .  ,Tex206 
GrandKap.,Mich.,&S.D.  Ill 
Grand  Rap.,  Minn. (Vil.).  122 

Grand  Rapids,  Wis 116 

Grand    Tower    Drain.    & 

Levee  Dlst.,  Ill 108 

Grand  Val.  Irr.  Dlst., Col. 147 
Grandview  Hgts.  Spec.  S. 

D.,  Ohio 91 

Grangeville  S.D.No. 2, Ida  145 

Granite,  Olila 157 

Granite  County,  Mont 141 

Granite  S.  D.,  Ill 109 

Granite  S.  D..  Utah 150 

Grant  Co.  R.  D.  1,  Ark.. 199 

Grant  Co.,  Ind 102 

Grant  County.  Kan 137 

Grant  Co.,  Ky 176 

Grant  Co.,  Minn. ..122 

Grant  Co.,  N.  Mex 151 

Grant  Co.,  S.  Dak 132 

Grant  Co.,  Wis 116 

Grant's  Pass,  Ore 165 

Granville,  N.  Y 43 

Granville,  Ohio.. 100 

Granville  Co.,  N.  C 182 

Grassy  Creek  Twp.,  N.  C.183 

Grass  Valley.  Cal 164 

Gratis  S.  D.,  Ohio 100 

Gravesend,     N.     Y.     (see 

New   York  City) 50 

Gray  Co.,  Kan 137 

Grays  Harbor  Co.,  Wash., 

&  S.  Ds. 168 

Grays  Harbor  Co.  S.  D. 

No.  103,  Wash 170 

Grayson  Co.,  Tex 203 

G't  Barrlngton,  Mass 20 

Gt.  Barrlngton  F.D.,Mass  20 
Great  Bend,  Kan.(C.&T.)140 
Great  Falls,  Mont.,  &S.D- 141 
Great  Neck  S.D.No.7,N.Y  58 

Greece,  N.  Y 58 

Greeley,  Col 147 

Greeley  County,  Neb 134 

Greeley-Poudre  Ir.D.,Col  148 
Greeley  S.  D.  No.  6,  Col. 147 

Green  Bay,  Wis 116 

Greenburg.     N.     Y.,     & 

S.  Ds.  Nos.  2  &  4 43 

Greenburg    U.  F.  S.  D's 

Nos.  1,3&5.N.  Y 58 

Greenfield  Twp.,  Ohio...  100 
Greene  &  Lawrence  Coun- 
ties Drain.  Dlst.,  Ark. 199 
Greene  &  Lawrence  Cos. 

Drain.  Dist.,  Mo 127 

Green  Co.,  Ky.. ...176 

Greene  Co.,  Ind 104 

Greene  Co.,  Iowa 124 

Greene  County,  Miss 196 

Greene  County.  Mo 127 

Greene  Co.,  N.  Y 43 

Greene  Co.,  N.  C 183 

Greene  Co.,  O 91 

Greene  Co.,  Tenn 178 

Greenfleld.Mass.,&FlreD.  20 

Greenfield,  Iowa 126 

Greenfield,  O 91 

Greenlee  County,  Ariz 152 

Greenland    Twp.    S.    D., 

Mich    111 

Greenport,  N.  Y 58 

Green  River Sp.Dr.Ds.,Ill. 108 

Greensboro,  N.  C. 182 

Greensburg,  Pa.,  &  S.  D.  72 
Greensburg  S.  D.,  Ind...  102 

Greenville,  Ala 193 

Greenville,  Ga 188 

Greenville,  Mich 114 

Greenville,  Miss 194 

Greenville,  NO 182 

Greenville.  O 91 

Greenville,  Pa 72 

Greenville.  S.  C 185 

Green  Wile,  Tenn 178 

Greenville,  Tex 203 

Greenville  Co..  So.  Car. .185 
Greensville  Co.,  Va..  .  172 
Greenville  S.  D.,  So.  Carol85 
GreenvllleS.D.No.l,  Mlch.lU 
Greeuvllle  S.  D..  Ohio. ..100 

Greenup  Co.,  Ky 176 

Greenwich  (B.  &r.). Conn  33 

Greenwich  Twp.,  O 100 

Greenwood,  Miss 194 

Greenwood,  S.  C 185 

Greenwood  Co.,  Kan 1,37 

Greenwood  S.  D..  So. Car. 185 

Greer  (T),  So.  Care 185 

Gregg  County ,  Tex 206 

Grenada,  Miss.  (0.&Co.)I94 

Gretna.  La 198 

Greybull,    Wyo 144 
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Gridley  (C).  Cal 164 

Griffin,  Ga 187 

Grimes  Co. .Tex 203 

Grlnnell,  la .126 

Grlswold,  Conn 35 

Grosse  Polnte,  Mich Ill 

Groton,  Conn.,  &  W.  D..  33 

Groton  (V.),  N.  Y 58 

Grove,  Okla 157 

Grove  City,  Ohio 100 

GroveCity,Pa.,&S.D..   72 

Groveland ,  Mass 20 

Grundy  Center  S.  D.,  la. 126 

Guadalupe  Co.,  Tex 203 

Guernsey  County,  Ohio..  100 

Gueydan  Dr.  D.,  La 19V 

Guilford  Co.,  N.C. 182 

Guilford  Twp.,  Ohio 100 

Gultport,  Miss 194 

Gunnison.  Col.  (C.  &  Co.)  148 

Gustavis  Twp.,  Ohio 100 

Guthrie,  Okla.,  &  S.  D...155 

Gutten  berg,  N.J 62 

Guyton  Local  T.S.D..Ga.l88 


Hackensack,  N.  J 
addonlleld,   N.  J 

Haddon  lleiehts,  N.  J... 

Hadley,   Mass 27 

Hadley  W.  S.  D.,  Mass..   27 
Hager-Slough  Spec.  S.  D 

of  Cass  Co.,  Ills 108 

Hagerstown,  Md 81 

Hailey ville,  Okla 157 

Hale  County,  Ala 192 

Hale  County,  Tex 206 

Haledon  (B.),  N.  J. 63 

Halfmoon     &     Stillwater 

S.  D.,  N.  Y. 43 

Hall  County,  Tex 206 

HaltowelLMe ■  8 

Halls,  Tenn 180 

Hamblen  Co.,  Tenn 178 

Hamburg,  Ark 199 

Hamburg  S.D.No.  1,N.Y.  43 
HamburgS.D.No.8,N.Y.  58 

Hamden,N.  Y 58 

Hamilton,  111... ...109 

Hamilton,  N.  Y 58 

HamUton,Ohio,&  S.  D..  91 

Hamilton,  Tex 206 

Hamilton  Co.,  Ill 107 

Hamilton  County,  Ind 104 

Hamilton  Co.,  Iowa 124 

Hamilton  Co..  Kan 137 

Hamilton  County.  N.  Y..  43 

Hamilton  Co..  O. 91 

Hamilton  Co.,  Tenn 179 

Hamlet,  No.  Caro 183 

Hamlin,    Tex 206 

Hamlin  Co.,  S.  Dak 133 

Hammond,  Ind 104 

Hammond,  La 197 

Hammond  S.  D.,  Ind 102 

Hammondsport,  N.  Y 58 

Hammonton,  N.  J 68 

Hampden  Co..  Mass 20 

Hampshire  Co.,  Mass 20 

Hampton,  Va 172 

Hampton  S.  D.,  Iowa 124 

Hamtramck,  Mich 111 

Hamtramck  S.  D.,  Mich.lll 

Hancock.  Mich 114 

Hancock  Co..  Ill 107 

Hancock  Co..  Ind 102 

Hancock  County,  Iowa..  124 

Hancock  County,  Miss 194 

Hancock  Co.,  O 91 

Haiicock  County,  Ga 188 

Hancock  Co.,  W.  Va 175 

Hand  Co.,  So.  Dak 133 

Hanford,  Cal 164 

Hanford  S.  D.,  Calif 164 

Hannibal.  Mo 127 

Hannibal  S.  D.,  Mo 128 

Hanover  Twp.,  Pa 79 

Hanover  Twp.  S.  D.,  O-.lOO 
Hanover  Tvra.  S.  D.,  Pa.  72 

HapeviUe,   Ga 188 

Hansen  C.  S.  D.,  Iowa. .126 
Hanson  County,  So.  Dak.  133 

Harbor  Springs,  Mich 111 

Hardeman  County,  Tex.. 206 

Hardin,  Mont 143 

Hardin  Co.,  O 91 

Hardin  Co.,  Tex 203 

Harding  Co.,  So.  Dak...  133 

Hardwlck,  Vt 12 

Harlem,  Mont 143 

Harllngen  Tex  &  Sch.Dist206 

Harnett  Co.,  N.  C. 183 

Harper  City,  Kan 137 

Harrletstown  Union  Free 

S.  D.  No.  1,  N.  Y 43 

Harrlman,   Tenn 179 

Harris  Bayou  D.D., Miss.  194 
Harrisburg.  Pa.  &  Sch.D     72 

Harris  S.  D.,  Iowa 126 

Harris  Co..  Ga... 188 

Harris  Co..  Tex 203 

Harris  Co.  Dr.  Dists,  Tex-203 
Harris  Co.  Nav.  Dist..Tex203 
Harris  Co.C.  S.Ds.,  Tex.206 

Harrison,  N.J 63 

Harrison.  N.  Y 43 

Harrison  W.  D..  Ark 199 

Harrisonburg,   Va 172 

Harrison  Co.,  la. 124 

Harrison  Co..  Ky 177 

Harrison  Co..  Tex ..203 

Harrison  Twp.  Rd.  D.,  O.  91 
Harris  Township.  Ohio...  100 
HarrisvilleTwp..  Ohio...  100 
Harrison  Twp.  8.  D.,  O..100 
Harrison  Twp.  S.  D.,  Pa.  79 
Hartford,  Conn..  &  S.Ds.  33 

Hartford,  Vt 12 

Hartford,  Wis 118 

Hartford  City  8.  C,  Ind.  104 
Hartington    Sch.    Dist. 

No.  8,  Neb 135 

Hartshorne,   Okla.,    &   8. 

D.  No.  1 157 

Hartsville,S.C.,&S.D..185 

Hartweli,  Ga ...187 

Hartwell,  Ohio,  see  Cin._  86 
Hartweli  Dr.  &  L.  D..  III.IOS 

Harvey  8.  D.,  Ill 109 

Hasbrouck  Heights,  iN  .  J .   68 

Haskell,    Okla. 157 

Haskell,  Tex.  (O.  &  Co.). 206 

Haskell  Co..  Kan 137 

Hastings,   Minn 120 

Hastings.  Neb.,  &  S.  D..134 
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Hastings,    Okla 157 

Hastlngs-on-Hudson,N.Y.  43 

Hastings  S.  D.,  Mich 110 

Hastings  S.  D.,  Minn 122 

Hatfield,  Mass... 27 

Hattlesbure,  Miss.. 194 

Havana  8.  D.,  Ill 107 

Havelock.  Neb 134 

Haverford  Twp.  8.D.,  Pa.   73 

Haverhill,  Mass.. 20 

Haverstraw,  N.  Y.,  &S.D  43 

Havre  de  Grace,  Md 81 

Havre  S.  D.  No.  16,  Mont. 143 

Hawaii  (Territory  of) 207 

Hawkins  Co.,  Tenn. 179 

Hawkinsvllle.  Ga 187 

Hawthorne,  N.  J 63 

Hays,  Kan 137 

Hays  Co.,  Tex. 203 

Hayward  (T.),  Cal 164 

Haywards  S.  D..  Cal 160 

Haywood  Co.,  Tenn 179 

Hazlehurst.  Miss 196 

Hazlehurst,  Ga 188 

Hazleton,  Pa.,  &  S.  D...  73 
Hazle  Twp.  S.  D..  Pa...   79 

Hearne,  Tex 206 

Healdsburg,  Cal.. 164 

Heavener,  Okla 157 

Heber  Sprgs.  I.  D.,  Ark.. 199 

Hebron,  Neb 135 

Hebron  8.  D.,  Ohio 100 

Helena,  Ark.,  &  S.  D 199 

Helena,  Mont.,  &  S.  D..142 
Heidenheimer  S.  D.,  Tex.206 
Helena    Imp.    D.  No.   1, 

Ark 199 

Helper,  Utah 150 

Hemet,  Cal.,  &  H.  S.  D..164 

Hemphill  Co., Tex 206 

Hemphill  Co.,  S.  D.,Tex.207 
Hempstead,  N.  Y.,  Town 

&  S.  Ds.  Nos.  1,  8,  9, 

11,  15,  17.  20,  21  &  24. 
Hempstead  (VU.).  N.  Y.. 
Hempstead  (see  New  York 

City) 

Hempstead    Com.    S.    D. 

No.  28,  N 

Hempstead  (T.),  8.  D's., 

N.  Y.  (See  N.Y.  City).  51 

Henderson     Ky 176 

Henderson,N.C.(C.&Co.)182 

Henderson.  Tex 207 

Henderson  Co..  Tenn 180 

Hendricks  County,  Ind..  102 
Henderson    Co.    Dr.    Ds. 

Nos.  1,  2  &  3.  Ill 108 

Hennepin  Co.,  Minn 120 

Henrietta,  Tex.. .207 

Henry  Co.,  Iowa 124 

Henry  Co.,  O 92 

Henry  County,  Va 174 

Henryetta,   Okla. .157 

Henrylyn  Irr.  Dlst.,  Colo.  148 

Hereford,  Tex 207 

Herlngton,  Kan 137 

Herkimer,  N.  Y.,  &  S.  D.  44 

Herkimer  Co.,  N.  Y 44 

Hermiston,  Ore 167 

HermosaBeach,Cal.,&S.D.164 

Hernando  Co.,  Fla 189 

Herrin,    111 107 

Hester  Sch.  Dist.,  Cal...  160 
Hettinger  Co.,  No.  Dak. .131 

Hiawatha,  Kan 137 

Hiawatha  8.  D.,  Kan 140 

Hickory,  N.  C 182 

Hickman  Co.,  Ky 177 

Hickman  Co.,  Tenn 180 

Hidalgo  Co  ,  Tex 203 

High  Bridge.  N.  J 63 

Highland  Park.  Ill 109 

Highland  Park,  Mich.,   & 

Sch.    Dist 112 

Highland  Park  S.  D.,  N.J.  63 
Highland  Park  S.  D.,  Tex.207 
Highlands.  Col.  (see  Den.)  147 

Highlands,  N.J 68 

High  Point,  N.  C 182 

High  Springs,  Fla 190 

Hightstown,  N.  J 68 

Hill  City,  Kan- ...137 

Hill  Co..  Tex 203 

Hill  Co.,  Minn. 122 

Hill  Co.,  Mont.. .142 

Hlllrose  Irr.  D.,  Col.' 149 

Hillsboro  8.  D.,  Cal 164 

Hillsboro,  Ohio,  &  S.  D..100 

Hillsboro,   III ..109 

Hillsboro,  Tex 203 

Hillsboro  Bge.F.D..  N.H.    10 

Hillsborough,   Cal.. 160 

Hillsborough  Co.,  Fla 189 

Hillsboro  Co.,  N.  H_.  ...  10 
Hillsdale  (Twp.).  N.  J...  68 

Hillside  Twp.,  N.J 68 

Hlllvlew  Dr.«ScLev.D.,  111.108 

Hlllyard,    Wash 170 

Hilton,  N.  Y 58 

Hinds  Co.,  Miss 194 

lllngham.  Mass 20 

Hinsdale  Co.,  Col. 148 

Hinton,  Okla. 157 

Hinton,  W.  Va ..175 

Hobart,  Okla... 155 

Hobart  S.  D..  Okla 157 

Hoboken.N.J 63 

Hocking  Co.,  O. 100 

Hodgeman  Co..   Kan 137 

Hohokus  (Boro.).  N.  J 68 

Hoke  Co.,  N.  C... 183 

Holbrook,  Mass 20 

Holbrook  Irr.  Dlst..  Colo. 148 

Holden,  Mo... 130 

Holdenvllle,   Okla 155 

HoldenvIUe  S.  D.,  Okia.-157 

Holgate,   Ohio... 100 

Holland,  Mich.,  &  S.  D..112 

Holley,  N.  Y 44 

Hollldaysburg,  Pa 79 

Hollis,  Okla 155 

Holly,  Colo 149 

Holly  ach.  Dist.,  Mich. ..114 

Holly  Springs,  Miss 196 

Holmes  Co..  Fla 190 

Holmes  County,  Ohio 92 

Holton.    Kan 137 

Holtvllle,  Cal.,  &  S.  D..164 

Holyoke,  Colo .149 

Holyoke,  Mass 20 

Homer.  La 198 

Homer  Twp.,  Ohio 100 

Homestead,  Pa.,  &  S.  D..  73 
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Hominy,  Okla ...157 

Houea  Path.  So.  Caro 185 

Honeoye  Falls,  N.  Y 58 

Honesdale  S.  D.,  Pa 79 

Honey  Grove,  Tex 207 

Hood  Co.,  Tex.. 207 

Hood  RIver.Ore.,&  Irr. D. 165 

Hood  River  Co.,  Ore 167 

Hooslck  Falls.  N.  Y 44 

Hope,   Ark 199 

Hopewell,  N.  J 68 

Hopewell  Twp.,  Ohio 100 

Hopkins  Co.,  Tex .207 

HopkinsvilleSch.  D.,  Ky.l77 

Hopklnton,  Mass 27 

Hoquiam,   Wash 168 

Horicon,  Wis 116 

Hornell,  N.  Y 44 

Hornellsvllle     Sch.     Dlst. 

No.  7,  N.  Y 58 

Horton.   Kan 138 

Horton  8.  D..  Kan..   .     140 

Hotchklss.  Colo 149 

Hot  Springs  S.  D.,  Ark. .199 
Hot  Springs  S.  D.,  So.Dakl32 

Houghton,   Mich 112 

Houlton,  Me 8 

Houston,  Miss 196 

Houston,    Tex .     203 

Houston  Co.,  Tex 204 

Houston  Heights,  Tex 204 

Howard  Co..  Ind 104 

HoTvard  Co.,  Iowa 126 

Howard  County,  Neb 134 

Howard  Co.,  Tex .207 

Howell,  Mich 112 

Howe,  Tex ..207 

Hubbard,  Ohio,&  Twp.. 100 

Hubbard,  Tex 207 

Hudson,   Mass 20 

Hudson.  Mich 114 

Hudson,  N.  Y 44 

Hudson,  Wis .118 

Hudson  Co.,  N.  J 63 

Hudson  Falls,  N.  Y 44 

Hudson  Sch.  Dist  ,  Mich.  112 

Hudson  8.  D.,  Ohio 100 

Hughes  Co..  Okla 157 

Hughes  Co.,  S.  Dak 133 

Hugo  (C),  Colo. 159 

Hugo.   Okla 155 

Hull.  Mass 27 

Humboldt.  Kan 138 

Humboldt.  Tenn 179 

Humboldt  Co..  Nev 170 

Humphreys  Co.,|Teim 179 

Hunt  Co.  R.D.I.  Tex... 204 
Hunterdon  County,  N.J.  68 
Huntington  Beach,  Cal. .160 
Huntington  Beach  S.  D., 

Calif 164 

Huntingdon  Co.,  Pa 73 

Huntington,  (ionn 33 

Huntington,  Ind.,  C.&CO.102 
Huntington     Park     City 

&  Un.  S.  Ds.,  Cal 160 

Huntington  ,N.Y 44 

Huntington  Sch.  D.  No.  3, 

N.   Y 44 

HuntIngton,W.Va.,&S.D.175 

Huntington  Park,  Cal 164 

Huntsburg  Twp.  R.  D. ,0.100 

Huntsvllle,   Ala 192 

Huntsville  (C),  Mo 130 

Huron,  So.  Dak.. 132 

Huron,  Ohio 100 

Huron  County,  Ohio 92 

Hurtsboro,  Ala 193 

Hutchinson,  Kan.,  &S.D.138 
Hutchinson  Co.,  S.  Dak.  133 

Hyattsvllle,  Md 81 

Hyde  County.  So.  Dak...  132 
Hyde  Park,  O.  (see  CIn.).  87 

Iberia  Parish,  La 198 
beria  Par.  Dr.  Ds.,  La..  197 

Idabel.    Okla 155 

Idaho 144 

Idaho  Falls,  Ida. 146 

Idaho  Irr.  D..  Ida 145 

Idaho  Springs,  Colo 149 

Illon,  N.Y... 44 

Illinois ..104 

Imperial,  Cal 160 

Imperial  Irr.  D.,  Calif 160 

Independence,     Kan 138 

Independence,      Mo..      & 

School  District 128 

Independence  S.  D..  la. .126 
Independence  S.  D.,  Wis.  118 
Independence  8.  D.  5, Kan  138 

Indiana 100 

Indiana.  Pa.,  Boro  &  Co.  73 
Indianapolis,  Ind..  &  8.D.102 
Indian  Bayou  Dr.D.,  Ark.  199 

Indlanola,  la 126 

Indlanola,  Miss 196 

Inglowood,  Cal 164 

Inglewood  U.   H.  8.   D., 

Cal 160 

Ingram,    Pa 79 

Ingram  8.  D.,  Pa 73 

Ingram  Twp.,  No.  Car...  183 
International  Fails,  Minn. 120 

Inyo  Co.,  Cal... ...164 

lolaClty,  Kan. 138 

Iowa 123 

Iowa  Co.,  Iowa 125 

Iowa  City.  la 124 

Iowa  City  8.  D.,  Iowa. ..125 

Iowa  Falls  8.  D.,  Iowa 125 

Ipswich,   Mass 20 

Iredell  County.  No.  Caro.  182 

Iretou  8.  D..  Iowa. 126 

Irion  Co..  Tex 207 

Iron  County,  Mich 112 

Iron  County.  Wis 116 

Iron  Co.  8.  D..  Utah 150 

Irondequoit  (T),  N.  Y...  58 
Iron  Mountains.  D..  Mlchll2 

Ironton.  O., 92 

Ironton  8.  D.,  Ohio 100 

Ironwood  S.  D.,  Mich 112 

Irving  Park,  III... 107 

Irvlngton,  N.  J 63 

Irvlngton,  N.  Y 44 

Irwin  S.  D..  Pa 73 

Isanti  Co..  Minn 122 

Ishpcmlng,  Mich 112 

Ishpeming  S.D.,  Mich. ..114 
Island  Terr's  &  Pos3e8'ns.207 

Isllp  S.  D.,  N.  Y 58 

Ithaca.    Mich 114 

Ithaca.  N.  Y 44 
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Itasca  County.  Minn 120 

Itasca  Co.  8.  D's  Nos  .1 

and  2,  Minn 120 

Itasca  S.  D.,Tex 207 

Jacksboro,  Tex 207 
acksboro  S,  D.,  Tex 207 

Jackaon,  Ga 188 

Jackson,  Mich..  &  S.  D..I12 
Jackson,  Miss.  (C.  &  Co.)  194 

Jackson.  Ohio 100 

Jackson,  Tenn.  (C.  &  Co.)  179 

Jackson  Co..  Fla 189 

Jackson  Co.,  111. ...109 

Jackson  Co.,  Ind 102 

Jackson  County,  Iowa 125 

Jackson  Co..  Kan 140 

Jackson  Co.,  Minn 120 

Jackson  County,  Mo 128 

Jackson  Co. ,0 92 

Jackson  County.  Okla 15i 

Jackson  Co.,  Ore 165 

Jackson  Co.,  Tex 204 

Jackson  Co.  D.  Ds.,  Tex.207 
Jackson  Co.  S.  D..  Ore. .167 

Jackson  Parish,  La 197 

Jackson   Twp.,   Crawford 

Co..  Ohio 100 

Jackson    Twp.,    Ashland 

Co.,  Ohio 100 

Jackson  Twp.,  Pickaway 

Co.,  Ohio 100 

Jackson     Twp . ,      Seneca 

County,  Ohio 92 

Jacksonville,  Fla 189 

Jacksonville.  Ill 107 

Jacksonville,  Ore 167 

Jacksonville,  Tex.,  &  S.D  207 

Jaflrey,  N.  H 10 

Jamaica,  N.  Y.,  V.,  T.  & 
S.  D's.  (see  N.  Y.  C.)..  51 

Jamesburg  (B),  N.  J 68 

Jamestown,  N.  Y.,&  S.D    44 

Jamestown,  N.  Dak 131 

Jamestown,  R.  I 30 

JanesvlUe,  Wis 116 

Jasper,  Ala 193 

Jasper.  Fla 190 

Jasper  Co.,  Ind 102 

Jasper  Co.    la 125 

Jasper  County,  Mo 128 

Jasper  Co.  Sup.  D.,  Miss.196 

Jay  Co..  Ind... 104 

Jeannette  8.  D.,  Pa 79 

Jeff  Davis  Co.,  Ga .188 

Jefferson,  Tex 207 

Jefferson  City.  M0..&S.D.128 

Jefferson  Co.,  Ala 192 

Jefferson  Co.,  Ark 199 

Jefferson  Co.,  Fla 190 

Jefferson  Co.,  Ga 188 

Jefferson  Co.,  Ind ..102 

Jefferson  County,  la 126 

Jefferson  County,  Kan 138 

Jefferson  Co ..  Miss 196 

Jefferson  Co.,  Mont 143 

Jefferson  Co.,  N.  Y 44 

Jefferson  Co.,  O 92 

Jefferson  Co.,  Tenn 179 

Jefferson  County,  Tex 204 

Jefferson  Co.,  Wash 168 

Jefferson  Co.,  W.  Va 175 

Jefferson  Co.  Bridge  D., 

Ark 199 

Jefferson   Co.   Dr.  Dists., 

Ark  199 

Jefferson  Co  .'P  '.  I)  .VPa  '.'.'.  79 
Jefferson  Co.  S.  D.,  IUs..l09 
Jefferson    Co.    S.    &    Dr. 

Dists.,  Tex 207 

Jefferson  Co.  S.  D. .  Wash.  168 
Jefferson  Co.  S.  D.,  Okla.  157 
Jefferson  Davis  Co.,  Miss.196 
Jefferson,  Ashtabula  Co., 

Ohio 100 

Jefferson.  Madison  Co.,  O.IOO 
Jefferson  I.  8.  D.,  Iowa..  126 
Jefferson  Twp.  S.  D.,  O..100 
Jefferson     Parish     R.     & 

D.  Ds.,  La 197 

Jeffersonville  Twp..  Ind. 104 
Jeffersonville,    Ind.,    and 

School   City 102 

Jellico,  Tenn. 179 

Jenkins  Co.,  Ga 188 

Jennings,    La 197 

Jennings  Co.,  Ind.. 104 

Jerauld  Co.,  So.  Dak 133 

Jersey  City.  N.  J 63 

Jersey  Shore,  Pa..  &  S.D.  79 

Jesup,  Ga 188 

Jewell,   Kans 140 

Jewett  City,  Conn 35 

Jim  Wells  County,  Tex.. 204 

Johnson  City,  Tenn 179 

Johnson  Co.,  Iowa 126 

Johnson  Co.,  Kan 138 

Johnson  Co..  Tex 204 

Johnson  County  Dr.  Dlst. 

No.   1,  Neb .134 

Johnston,  R.  I. 29 

Johnston  Co.,  Okla 157 

Johnston  Co.  Dr.  D.No.l, 

Okla 157 

Johnston  8.  D.,  So.  Car..  185 

Johnstown  (C).  N.  Y 44 

Johnstown,  Pa.,  &  S.  D..  73 

Johnstown,  Ohio 100 

Jollet,  III 107 

Joliot  Twp.  11.  8.  D.,  111.107 
Jonesboro  Imp.  Dlst.  No. 

4,  Ark..  &  8.  D 199 

Jones  County,  Iowa 126 

Jones  Co..  Miss 194 

Jones  Co..  Tex 207 

Joplln,  Mo..  &  S.  D 128 

Jordan  S.  D..  Utah .150 

JosephlneCo  S.D.No.7.0re.l67 

Judsonia  Dr.  D.,  Ark 199 

Julesburg ,  Colo . ,  &  Irr .  D.  1 48 

Junction  City,  Ohio 100 

JunotlonClty.Kan.  48.0.138 

Juniata,    Va. 79 

Juniata  S.  D..  Pa 73 

Kalamazoo,     Mich.,      & 
School  Dlst 112 

Kalispell,  Mont... 142 

Kalispell  S.  D.  5,  Mont..  143 
Kamas  Sch.  Dist..  Utah. I. 50 

Kanawha  Co..  W.  Va 175 

Kandiyohi  County,  Minn   120 

Kane  S.  D.,  Pa... 73 

Kankakee  County,  III 107 
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Kanopolis.  Kan. ..140 

Kansas 135 

Kansas  City, Kan. ,&S.D..  138 

Kansas  City,  Mo 128 

Kansas  City  S.  D.,  Mo..  128 

Karnes  Co..  Tex 207 

Karnes    Co.    Road    Dist. 

No.  1,  Tex .207 

Kankakee  Co.  S.  D.,  111.-109 

Kaiikauna,  Wis 116 

Kaurmau,  Tex 207 

Kaufman  Co.,  Tex 204 

Kaw  Valley  Dr.  U.,  Kan.  138 
Kuysville,  Utah.  &  I.  D..  150 

Kearny,  N.J 63 

Kearny  Co.,  Kan .138 

Kearney,  Neb.  {C.&Co.).134 
Kearney  S.D.No.7,Neb--134 

Keene,  N.  H 10 

Keewatin,  Minn 122 

Kellogg,   Idaho 146 

Kemper  County,  Miss 194 

Kendallville,  Ind 104 

Kenmore,  N.  Y 45 

Kenmore,  Ohio 92 

Kenmore  Sch.  Dlst..  N.Y.  58 

Kenmore  8.  D.,  Ohio 100 

Kennebec  County,  Maine     S 

Kennebec  W.  D.,  Me 8 

Kennedy  Hts.  D. ,  see  Cin.  87 

Kennett.  Mo 128 

Kennett  Sq.  S.  D.,  Pa 79 

Kennewick,  Wash 168 

Kenosha,    Wis 116 

Kenova,  W.  Va 175 

Kensington,  Md 81 

Kent.  Ohio 92 

Kent,  Wash. 168 

Kent  Co..  Del 80 

Kent  Co.,  Md 81 

Kent  County.  Mich 112 

Kent  County,  Tex 207 

Kenton,  Ohio 92 

Kenton,  Tenn 180 

Kenton  Co.,  Ky 176 

Kentucky 176 

Kentwood,  La 198 

Keokuk,  Iowa 125 

Keokuk  Co.,  Iowa 125 

Keokuk  S.  D.,  Iowa 125 

KernCo.,Cal 160 

KerrCo.  R.  D.  No.  l.Tex207 

Kerrvllle,   Texas. 207 

Kershaw  Co.,  S.  C 185 

Kersh  Lake  Dr.  D..  Ark.  199 

Kertcreek  Dr.  D.,  Wis 116 

Kethsburg  D.  D..  Ill 108 

Keyport  (Boro.),  N.  J...  68 
Keyser  S.  D.,  W.  Va....l75 

Key  West,  Fla 189 

KIckapoo  Dr.  D.,  Ill 108 

KUllngly,  Conn 33 

Kimball  Irr.  Dlst.,  Neb. .134 
King  Co.,  Wash.,  &  Ds.l68 

Kingfisher,  Okla 155 

Kingfisher  County,  Okla.  157 
Kingman,  Kan.,  &  S.  D-140 

Kingman  County,  Kan 138 

Kingsburg,  Cal..  &  S.  D.164 
Kingsbury  Co.,  S.  Dak.. .133 

Kings  Co.,  Cal... .160 

Kings    Co.,     N.     Y.     (see 

New  York  City) 50 

King  Co.  S.  Ds.,  Wash. .170 
Kings  Mountain,  N.  C.--183 

Kingston,  N.  Y 45 

Kingsville(C  .&  S .D .)  ,Tex207 
Kingwood  S.  D.,  W.  Va-.175 

Kinney  County,   Tex 207 

Kinsman  Twp.,  Ohio 100 

KInston,  N.  Car 182 

Kiowa,  Okla 157 

Kiowa  Co..   Kan 138 

Kirksville,  Mo.,  &  ST D.. 130 

Klrkwood,   Ga 187 

KIrkwood,  Mo 128 

Kirkwood  S.  D.,  Mo 130 

Klsslmmee,  Fla : 190 

Klttery  Water  D.,  Me...      8 
Kittitas  Co. .Wash.  ,&  S.D168 

Kiitson  County,  Minn 120 

Klamath  Co.,  Ore.  &S.D.167 

Klamath  Falls,  Ore 165 

Kleburg  County,  Tex 204 

Klickitat  Co.,  Wash 170 

Klickitat    Co.    D.    D.    1. 

Wash 168 

Knox  Counts,  Ind 102 

Knox  Co..  Ky 176 

KnoxCo.,0 92 

Knox  Co.,  Tenn 179 

Knox  County,  Tex 207 

Knoxville,    Iowa 125 

Knoxville,    Pa... 79 

Knoxville,   Tenn 179 

Kokomo.  Ind..  &  S.  D...102 

Koochiching  Co.,  Minn 120 

Kootenai  Co.,  Ida. 145 

Kosciusko,  Miss 196 

Kossuth  County,  Iowa 125 

Krebs.  Okla 157 

Lackawanna, N.Y.,&S.D.  45 
ackawanna  Co..  Pa 73 

Laconla,  N.  H 10 

La  Cro.sse,  Wis.(C.&Co.).116 

La  Cygne.  Kan 140 

Ladysmith,    Wis 118 

Ladysmith  S.  D.,  Wis.. .118 

Lafayette  (C),  Ala 193 

La  Fayette  (C) ,  Ga 188 

Lafayette,    La 197 

Lafayette,  Ind 102 

Lafayette  County,  Miss.  .194 

Lafayette  Co.,  Mo 128 

La  Fayette  Par.,  La 198 

La  Fayette  Sch.  City,  Ind.103 
LafourcheBas.Lev.D.,La.  197 

La  Fourcho  Par  .,La 198 

La  Grande,  Ore.,  c&  S.  D.165 

La  Grange.  Ga 187 

La  Grange  S.  D..  Til 109 

La  Grange,  Tex. .207 

La  Harpe,  Kan 140 

La  Junta^  Col 148 

La  Junta  S.  D.,  Colo 149 

Lake  Borgne  Lev.  D..  La.  197 

Lake  Charles,  La 197 

Lake  Charles  S.  D..  La...  197 
Lake  Charles  Sew.D.,  La_197 

Lake  City,  Fla ...189 

Lake  Co.,  Fla 189 

Lake  County ,  Cal 164 

Lake  Co..  Colo .148 
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Lake  Co.,  Ind. 103 

Lake  Co..  Minn 120 

Lake  Co..  O 92 

Lake  Co.  Lev.  D.,TTenn..l80 

Lake  Geneva,   Wis 117 

Lakeland,   Fla 190 

Lake  Placid,  N.  V 45 

Lake  Township,  Mich 112 

Lakewood,  N.  Y.. 58 

Lakewood,  O.,  &  S.  D...  92 
Lakewood  Twp.  S.D..N.J.  64 

Lakln,    Kan 140 

Lamar,  Mo 128 

Lamar,  Colo.,  &  Sch.  D..148 

Lamar  Co.,  Ala 192 

Lamar  Co.,   Miss 196 

Lamar  Co.,  Tex 204 

Lambertville,  N.  J 68 

La   Mesa,    Lemon   Grove 
&  Spg.  Val.  I.  D.,  Cal-160 

Lamonl,  la 126 

La  Moure  Co.,  N.  Dak. ..131 

Lamnasas,  Tex 207 

Lancaster  Fire  P..  N.H..   11 

Lanca..ter,  N.  Y 45 

Lancaster,  Ohio 92 

Lancaster,  Pa.,  &  S.  D 73 

Lancaster  Co.,  So.  Caro..l85 

Lancaster  Co.,  Neb 134 

Lancaster  Co.,  Pa 73 

Lancaster  S.  D.,  Ky 177 

Lander.  Wyo 143 

Lander  S.  D.,  No.  I,  Wyo.144 

Lane  Co.,  Kan 138 

Langlade  Co.,  Wis 117 

Lanier  Twp.  s.  D.,  Ohio.   92 

Lansdale  S.  D.,  Pa 79 

Lansdowne,   Pa 73 

Lansdowne  S.  D.,  Pa 79 

Lanse  Twp..  Mich 112 

Lansing.    Mlcb 112 

Lanslngburg.    N.    Y.    (see 

Troy) 55 

Lanslngburg  S.  D.,  N.  Y.   45 

Lansing  S.  D.,  Iowa 126 

Lapeer,  Mich 112 

La  Plata  Co..  Colo 148 

La  Porte,  Ind..  (C.  &  Co.)  103 

La  Porto  S.  D.,  Iowa 126 

Laramie,  Wyo.  (C.  &  Co.)  143 

Laramie  Twp.,  Ind 104 

Laramie  Val.  Irr. D..  Wyo..  143 
Laramie  Sch.  Dlst.,  Wyo.144 

Larchmont  ^V.),  N.  Y 45 

Laredo,  Tex 207 

Largo,   Fla 190 

Larimer  Co.  S.  D.  5,  Col.  149 

Larkspur,  Cal 160 

Larksville,  Pa.,  &  S.  D..   73 

Larned,   Kan 140 

Lamed  S.  D.,  Kans 140 

LaSalle,  N.  Y. 45 

La  Salle  Co.,  Tex... 207 

LasAnlmas,Colo.(C.&Co.)148 

LasCruces.N.  M 152 

Lassen  Co.,  Cal 160 

Las  Vegas.  N.  Mex .151 

Las  Vegas.  Nev 170 

Latrobe,  Pa.,  &  S.  D 73 

Lauderdale  Co.,  Miss 194 

Laurel,  Md 81 

Laurel.  Miss 194 

Laurel,  Mont 143 

Laurens  C.  S.  D.,  la 126 

Laurens,  S.  C.  (C.  &  Co.) .  185 

Laurens  S.  D.,  S.  Car 185 

Lauriuburg,   No.  Caro...l82 

Liivacd  C^ounty.    Tex 207 

Lawrence.  Kan.,  &  S.  D..138 

Lawrence,  Mass 20 

Lawrence,  N.   Y 45 

Lawrencebiirg,  Ind 104 

Lawrence  Co.,  Ala 192 

Lawrence  Co.,  Ind 103 

Lawrence  County.  Miss. .195 

Lawrence  County,  Mo 128 

Lawrence  Co.,  O 92 

Lawrence  Co.,  S.  Dak 132 

LawrencevlUe,  Ga.. 188 

Lawrenceville,  Va 172 

Lawton,  Okla.,  &  S.  D...155 

Lawton  Sch.  Di.st.,  la 12(i 

Lead  S.  D..  S.  Dak 132 

Leadville,    Colo 149 

Leavenworth,     Kan.,     & 

Board  of  Education 138 

Leavenworth  (C),  Wash.  170 

Leavenworth  Co.,  Kan 138 

Lebanon,  Ind 104 

Lebanon ,  Ohio 100 

Lebanon  Ore . 167 

Lebanon.  Pa.,  &  S.  D..   .   73 

Lebanon  Co.,  Pa 73 

Lebanon  S.  C,  Ind. 104 

Lee  Co.,  Ark 199 

Lee  Co.,  Fla... ...189 

Lee  Co.,  la 125 

Lee  Co.,  Miss. 195 

Lee  Co.,  N.  Car ..182 

Lee  Co.,  S.  Car. 185 

Lee  County,  Va _ .  172 

Lee  County  Imp.  D.,  Ark. 199 

Leetonia,  Ohio 100 

Lefiore  Co.,  Miss 195 

Leflore  Co.,  Okla 157 

Lehigh,  Okla 157 

Lehigh  Co.,  Pa_ 73 

Lehlghton,  Pa 79 

Lehighton  S.  D.,  Pa 73 

Lehl  Sch.  Dlst.,  Utah 150 

Lelpslc,  O.,  &  S.  D 100 

Le  Mars  S.  D.,  Iowa 126 

Lemhi  Co.,  Ida 145 

Lemmon,  So.  Dak 132 

Lemon  City  S.  D.,  Fla... 190 
Lemoore,  Cal.,  &  S.  D...164 

Lenoir,  N.  Car 182 

Lenoir  City,  Tenn. 180 

Lenox,  Mass 20 

Lenox  S    D.,  Iowa 126 

Leola  Dr.  D.,  Wis 117 

Leominster,   Mass 21 

Leonia  N.  J.  &  S.  D 64 

Leon,    Iowa 126 

Leon  Co.  R.  D.  No.  4,Tex207 
Le  Roy,  N.\'.,  &  Sch. Dis- 
trict    45 

Leslie  S.  &  W.  Ds.,  Ark. .199 

Lestershire,  N.  Y 45 

Lewis  &  Clark  Co..  Mont.  142 

Lewisburg,  Ohio 100 

Lewisburg,  Pa 79 

Lewisburg,  Tenn 180 

Lewis  County,  N.Y 58 
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Lewis  Co.   S.   D.   No.  3, 

Wash 170 

Lewis  Co.,  Wash.,&  S.D..168 
Lewlston,  Ida.,  &  S.  D...145 

Lewlston,  Me 8 

Lewlston,  N.  Y 45 

Lewistown,  Mont..  &.S.D_  142 
Lewlston  Orch.   Highway 

Dist.,  Idaho 145 

Lewistown,  Pa 73 

Lewistown  S.  D.,  Pa 79 

Lewlston  Twp.,  III. 109 

Lexington,  Ky 17(3 

Lexington,  Mass 21 

Lexington,  Miss 195 

Lexington,  Mo.,  &  Rd.  D.128 

Lexington,  N.  Car 182 

Lexington,  Tenn 180 

Lexington,  Va 172 

Lexington  Co.  S.D.;  So.C.185 

Lexington  S.  D.,  Ky 177 

Lexington  Sch.  Dlst.,  Mo.  130 

Liberal,    Kan 140 

Liberty.  Mo 128 

Liberty    (T.),    N.    Y.,    & 

U.  F.  S.  D.  No.  1 45 

Liberty  (V),  N.  Y 58 

Liberty  Co.  Rd.  Ds..  Tex. 204 
Liberty  Co.  S.  D.,  Tex.. 207 
Liberty    Twp.,    Crawford 

County,  Ohio 100 

Liberty  Twp .  S .  D . ,  Wood 

County,    Ohio 100 

Liberty  T wp .  S .  D .,  Union 

Co.,  Ohio 100 

Liberty    Twp.,    Trumbull 

County,  Ohio 100 

Licking  Co.,  O 92 

Ligonier.  Pa 79 

Lima,  Ohio.  &  S.  D 92 

Limestone  Co.,  Ala 192 

Limestone  Co.  R.  D., Tex. 204 

Lincoln,  111. 109 

Lincoln  City,  Kan 140 

Lincoln,    Mass 21 

Lincoln,  Neb.,  &  S.  D...1.34 

Lincoln,  R.  I 29 

Lincoln  Co.,  Ga 188 

Lincoln  Co.,  Ida 145 

Lincoln  Co.,  Kan 138 

Lincoln  Co.,  Minn 122 

Lincoln  County.  Mont 142 

Lincoln  Co.,  Nev 170 

Lincoln  County,  N.  Mex.  152 
Lincoln  Co.,  No.  Caro-..182 

Lincoln  Co.,  S.  Dak 133 

Lincoln  Co.,  Wash 168 

Lincoln  Co.,  Wis ..118 

Lincoln  Co.  R.  D.,  Ark..  199 
Lincoln  Co.  R.  D.,  Miss.  195 
Lincoln  Co.  8.  D.  No.  31, 

Wa.sh 170 

Lincoln  Park  (see  Chic.  ,111)  106 
Lincoln  .Sch.  Twp.,  Ind. .103 

LIncolnton,  N.  C 183 

Linda  VLsta  Irr.  D.,  Cal. .160 

Linden.  N.  J 68 

Linden  Twp.  8.  D.,  N.  J.  64 

Lindsay,    Cal 160 

Lhid.say  S.  D.,  Calif 164 

Lindsay,  Okla 155 

Llndsborg,  Kan 140 

Linn  Grove  C.  S.  D.,  la. 126 
Linn  Co.  S.  D.  No.  5, Ore. 165 

Linton,   Ind .104 

Linnton,  Ore 166 

Lluwood,  O.  (see  Clncln.)  85 
Llnwood   &   Auburn  Lev. 

Dlst.,  Ark 199 

Lisbon,  Me 8 

Lisbon,   Ohio 100 

Lisbon  Sch.  D.,  N.  H 10 

Lisbon  8.  D.,  Ohio 92 

Litchfield,    Conn 33 

Litchfield  S.  D.,  Minn 122 

Litchfield  Twp.,  Ohio...  100 

Little  Falls    Minn 120 

Little  Falls,  N     Y 45 

Little  Falls  Twp.,  N.  J..  68 
Little  River  D.  D..  Mo_.128 
Little  Uock,  Ark..  &  S.  D-199 
Little  Runng  W.  D.,  Ark.  199 

Littleton,    Mass 27 

Littleton,  N.  H.  (T.) 10 

Littleton,  N.  H.  (V.) 11 

Little  Valley,  N.  Y. 58 

Live  Oak  (C),  Fla 190 

Live  Oak  Co.  Road  Dist. 

No.  1,  Tex 207 

Liverpool  Township,  O...100 

Livingston,    Mont 143 

Livingston  Sch. Dlst. ,Tex.207 

Livingston  Twp.,  N.  J 68 

Llano  Co.,  Tex 207 

Lloyd,  N.  Y 58 

Lockhart,  Tex 207 

Lockhaven,  Pa.,  &  S.  D..  73 

Lockland,  O 100 

Lockland  S.  D.,  Ohio 92 

Lockport,  N.  Y.. 45 

Lockport  Twp.  S.  D.,  111.109 
Lockwood  Irr.  D.,  Mont. 142 

Lodl,  Cal.,  &  S.  D 160 

Lodl.N.J 64 

Lodi.  Ohio .100 

Logan,  Onlo 100 

Logan,  Utah,  &  S.  D 150 

Logan  Co.,  Ky 177 

Logan  Co.,  Ohio,  &  S.  D.  92 

Logan  Co.,  Okla.. 155 

Logan    Co.,     W.    Va.,   & 

M.  D ...175 

Logan  Irr.  D.,  Colo 148 

Logan  S.  D..  Iowa 126 

Logan  Twp.  S.  D.,  Pa 73 

Logansport,  Ind.,  &  S.  C.103 

LohrvilleS.  D.,  Iowa 126 

London,    Ohio 100 

London  Sch.  Dlst.,  Ohio.  92 
Long  Beach,  Cal..  &S.  Ds.l60 

Long  Beach,  N.  Y 45 

Long  Branch,  N.  J 64 

Long  Isl.  City,  N.  Y.  (see 

N   Y.Clty) 50 

Long  Lake  Dr.  D.,  Ark. .199 

Longmeadow,  Mass 27 

Longmont,  Col.,  &  S.  D..148 

Longport.  N.  J 68 

Long  Prairie  Lev.  D., Ark. 199 
Longvlew.  Tex.,  &.  S.  D.207 
Long  Tree  S.  D.,  Iowa. ..126 
Lonoke  Co.  R.  D's.,  Ark.199 
Lookout  Mountain,  Tenn. 180 
Lorain,    Ohio 92 
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Lorain  Co.,  O.,  &  R.  D..  93 

Lorain  8.  D.,  Ohio 93 

Lordsburg,    Cal 164 

Los  Angeles,  Cal.,&S.  Ds.160 

Los  Angeles  Co.,  Cal 160 

Los  Angeles  Co.W.D.,  Cal.  160 
Los  Gatos,  Cal.,  &  H.S.D164 
Loudon  County,  Tenn  — 179 

Loudonvillo,  Ohio 93 

Louisburg  Twp.,  N.  C 183 

Louisiana    .196 

Louisiana,   Mo 128 

Louisiana  8.  D..  Mo 130 

Louisville,   Ga 188 

Louisville.  Ky ..177 

Louisville,  Miss 196 

Louisville.  Ohio 100 

Love  County,  Okla 155 

Love  Co.   8.   D.  No.   16, 

Okla 157 

Loveland,   Col 148 

Lovell,  Wyo... ..144 

Lowell  Jt.  8.  D.,  Cal 164 

Lowell,   Mass 21 

Lowell,  Mich.,  &  S.  D...112 

Lowell  8.  D.,  Ohio 93 

Lowellville,  Ohio 100 

Lower  Merlon,  Pa.  (T.  & 

S.   D.) 74 

Lowndes  Co.  R.  D.,  Miss.  196 

Lowvllle  (V.).N.  Y .58 

Luana  C.  8.  D.,  Iowa 126 

Lubbock,  Tex.  (C.&Co.).207 
Lubbock,  Ind.  Sch.  Dis., 

Tex 207 

Lubec,    Me 8 

Lucas,  Kansas 140 

Lucas  County,  Iowa 126 

Lucas  Co..  O 93 

Luce  Co..  Mich 112 

Ludlngton,  Mich 112 

Ludlow,   Ky 177 

Ludlow,    Mass 21 

Lutkln  &  Ind.  8.  D.,  Tex. 207 

Lumberton,  N.C 182 

Luther  S.  D.,  Iowa 126 

Luverne,  Ala 193 

Luverne,  Minn 122 

Luzerne  Co.,  Pa 74 

Lycoming  Co.,  Pa 74 

Lykens  Twp..  O 100 

Lyman  Co.,  S.  Dak 133 

Lyme,  Conn 35 

Lyme  Twp.  Huron  Co.,  O.IOO 

Lynchburg,   Va 172 

Lynn  Haven,  Fla 190 

Lynn,    Mass 21 

Lyon  Co.,  Kan 138 

Lyon  County,  Nev 170 

Lyons,  111 109 

Lyons,   Kan 140 

Lyons,  N.Y 45 

Lyons  Ind.  S.  D..  la 126 

Lytle,  Tex 207 

McAlester,  Okla 155 
cAlester  8.  D.,  Okla.. 157 
McArthur-HuntsvUle     S. 

D.,  Ohio 93 

McArthur,   Ohio 100 

McComb,  Miss 196 

McConnellsvIlle.    0 100 

McCook,  Neb 134 

McCook  Co.,  So.  Dak...  133 

McCrackenCo.,  Ky 177 

McCullochCo.,Tex 207 

McDonough,  Ga 188 

McDowell  Co.,  N.  C 183 

McDowell  Co.,  W.  Va 175 

McGee  Creek  Lev.  &  Dr. 

Dlst.,  Ill 108 

McGregor  I.  S.  D..  Tex. .204 

McHenry  Co.,  N.  D. 131 

Mcintosh  Co.,  N.  D 131 

Mcintosh  Co..  Okla 157 

McKeesport,   Pa 74 

McKeesport  8.  D.,  Pa 74 

McKees  Rocks,  Pa 74 

McKees  Rocks  S.  D.,  Pa.   74 

McKcnzIe,    Tenn 180 

McKlnney,  Tex 204 

McLean  Co.,  N.  D 131 

McLennan  Co.,  Tex 204 

McMinn  County,  Tenn 179 

McMlnnville.  Ore 166 

McMinnvillo,    Tenn 180 

McMlnnville  S.  D.,  Ore..  167 

McPherson,  Kans 138 

McPherson  Co.,  S.  Dak..  133 

McRae,   Ga 188 

Mackinac  Co..  Mich 112 

Macomb.  111.,  &  S.  D 107 

Macon,   Ga 187 

Macon,  Miss 196 

Macon.  No.  Dak 130 

Macon  Co.,  Ala 193 

Macon  Co.,  Mo 128 

Macon  8.  D.,  Mo 128 

Madeiras.  D.,  Ohio 100 

Madera,  Cal.  &  Sch.  Dlst.  164 

Madison,   Fla 190 

Madison,  Ga 188 

Madison.  Ind .103 

Madison;  Kan 140 

Madison,  Miim 122 

Madison,  N.  J 64 

Madison,  Wis 117 

Madison  Co.,  Ala. ..192 

Madison  County,  Fla 190 

Madison  County,  Iowa..  126 

Madison  Co.,  Idaho 146 

Madison  Co..  Ky 177 

Madison  Co.,  Miss. 195 

Madison  Co.,  Mont 143 

Madison  Co..  N.  Y 45 

Madison  Co.,  N.  C 182 

Madison  Co..  O 93 

Madison  Co.,  Tenn 179 

Madison  Co.  Dr.D..  Tenn.  180 
Madison  I.S.D..  So. Dak. 132 
Madison  Sch.  Dlst.,  Ind..  104 
MadisonvlUe,  O.  (.see  Cin.)   87 

Madisonville,   Ky 177 

Madrid  S.  D..  Iowa 126 

Mad  River  Twp.S.D.,  O.IOO 

Magnolia,  Miss 196 

Magnolia  Park,  Tex 204 

Magnolia  Twp.  C.  S.  D., 

Iowa 126 

MahanoyCIty,  Pa.,  &S.D  79 
Mahoning  Co., O., &  Rd.D.  93 

Maiden,  Mo ..130 

Maine 6 

Maiden,  Mass 21 


Paoe. 

Malheur  Co.,  Ore. 167 

Malone,  N.  Y..  &  Sch.  D.  45 

Malta,  Ohio 100 

Mamaroneck,N.Y  (Vil.).  45 
Mamaroneck  S.  D.,  N.  Y.  45 
Mamaroneck  (T)  N.  Y..  45 

Mana.ssas,    Va 174 

Manasquan,  N.  J 68 

Manatee,  Fla..  C.  &  Co.. 190 

Manchester,  Conn 33 

Manchester,  Mass 21 

Manchester,  N.  H 10 

Manchester.  N.  Y 45 

Manchester  8.  D's.,  N .  Y.   58 

Mandan,  N.  Dak 131 

Mangum,  Okla 157 

Manhattan  Beach,  Cal 160 

Manhattan,  Kan.,  &  S.  D138 

Manhattan,  Mont 143 

Manila,  P.  I 207 

Manilla,  Iowa,  &  S.  D   ..126 

Manistee,    Mich .112 

Manlstlque,    Mich 112 

Manltou,  Colo ..148 

Manitowoc  (C.  &  Co.)  ,Wlsl  17 

Manly  S.  D..  Iowa 126 

Mankato,  Kan 140 

Mankato,  Minn 120 

Mansfield.  Conn 35 

Mansfield,   La .198 

Mansfield,  Mass.,  &W.D.  21 

Mansfield,  O 93 

Mansfield  S.  D.,  Ohio...  93 

Manson  S.  D.,  Iowa 126 

Maple  Grove  Drain.  D. ,111108 

Marble,  Minn 122 

Marblehead,  Mass 21 

Marcellne,   Mo. ...130 

Marcellus.  N.  Y 58 

Margate  City,  N.  J 68 

Maricopa  County.  Ariz..  152 
Maricopa  Co.  S.Ds.,  Ariz. 153 

Marietta.    Ga. 188 

Marietta,  Oklau 155 

Marietta,  C,  &S.  D 93 

Marinette,    Wis 117 

Marion,  Ind.,  &  County. 103 

Marlon,  Mass 22 

Marion,  N.  Y 45 

Marion.  Ohio.  &  S.  D 93 

Marion  Co.,  Ala 192 

Marion  Co..  8.  C 185 

Marin  Co.  8.  D..  Ore 167 

Marion  Twp.  H.  8.  D., 111. 107 

Marion,  111 107 

Marion,   Kan 139 

Marlon  Co.,  Mo 128 

.Uarlou  Co.,  O 93 

Marlon  Co.,  Tenn.. 179 

Marlon  Co.,  Tex 204 

Marion  County,  W.  Va..l75 

Marions.  D.,  Calif 164 

Marlborough,   Mass 22 

Marlboro.  N.  Y 45 

Marlboro  Graded  Sch.  D. 

No.  10,  So.  Caro. 185 

Marlln,   Tex. 207 

Marlow  8.  D.,  Okla 1,57 

Marquette,  Mich.,&  S.D.112 

Marseilles,  III 109 

Marshall,  Mich. .113 

Marshall, Minn., C.&S.D.  122 
Marshall,  Mo.,  &Sch.  D-.130 

Marshall,    Okla 157 

Marshall,    Tex 204 

Marshall  County,  Ala 192 

Marshall  Co..  Minn.  .  ...120 
Mar.shall  Co.S.D.l,  Minn.122 
Marshall  Co.  S.D., Okla.  .157 
Marshall  Co.  R.D.,W.Va.l75 
Marshalltown.Ia..  &S.D.  125 

Marshall vUle,   Ga.. 188 

Marshfield,  Ore 166 

Marshfield.  Wis 117 

Mart  &  Ind.  S.  D.,  Tex. .207 

Martin,  Teun 180 

Martin  Co.,  Ind 104 

Martin  County,  Minn 120 

.Vlartln  Co..  Tex.. .207 

Martinez,  Cal..  &  S.  D..164 
.Martins  Ferry.  O.  .&  S.D. 100 
Martlnsburg.W.Va.,&S.D175 

Martinsville,    Va 172 

Martmsville  S.  D.,  Ind. .104 
Martinsville  S.  D.,  Ohio. .100 

Maryland 80 

MarysvUle,    Cal 164 

Marysville,  O.,  &  S.  D...  93 

Maryville,  Mo 128 

MaryvlUe  Sch.  D.,  Mo 130 

Maryville,  Tenn 180 

Mason   &  Cass  River   Dr. 

D.,  Ill 108 

Mason  City,  la 125 

Mason  City.  Ind.  S.  D., la. 126 

Mason  County,  Mich 113 

Mason  Co.,  Tex 207 

Mason  S.  D.,  Ohio 100 

Masontown,  Pa 79 

Massachusetts 12 

Massena,  N.  Y.  (Village).  58 
Massena  (Town),  N.  Y..  46 

MasslUon.  O.,  &  S.  D 93 

Matagorda  Co.,  Tex 204 

Matagorda  Co.  Dr.  Dists. 

Tex.. 204 

Matawan.  N.  J.  (Twp.)_.  68 
Mattamuskeet   Lake   Dr. 

Dist.,  No.  Caro 182 

Matteawan    (V.).    N.    Y. 

(see  Beacon) 40 

Mattoon  Twp.,  Ills 107 

MattoonTwp.  S.  D.,  III..  109 

Mauch  Chunk.  Pa 79 

Maumee,  Ohio 93 

Maury  Co.,  Tenn 180 

Mauston,    Wis. 118 

Maverick  County,  Tex 207 

Maxton,  N.  C. 183 

Mayfield.  Cal. 164 

Mayfield,  Ky 177 

Maynard,   Mass 22 

Maysvllle,    Ky 177 

Mayville,  N.  Y 58 

MayvlUe,    Wis. 118 

Mavwood,  111 -109 

Meade,  Kan 140 

Meade  Co..  Kan. ...139 

Meade  Co.,  S.  Dak. 132 

Meadvllle,  Pa 74 

Meagher  Co.,  Mont 143 

Mechanlcsburg,  Pa 79 

Mechanlcvllle,  N.  Y 46 

Mechanlcvllle,  N.  Y.,S.D.  46 
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Mecklenburg:  Co.,  N.  G...182 

Meckleuburg  Co.,  Va 172 

Medford,  Mass 22 

Medford,  Okla --155 

Medford.  Ore.-- 166 

Medford  Sch.  DIst..  Okla. 157 

Media.  Pa 74 

Media  Sch.  Dlst.,  Pa 74 

Medicine  Lodge,  Kan 139 

Medina,  N.  y 46 

Medina,    Ohio i>4 

Medina  Co.,  Tex.,  &  R.D.207 
MedlnaCo.Rd.D.No.l.  O.IOO 

Medina  S.  D.,  Ohio 100 

Meeker.  Col 149 

Meeker  Co..  Minn 122 

Meigs  Co..  O 100 

Mellette  Co.,  So.  Dak-..i:« 

Melrose,    Mass 22 

Melrose  S.  D.,  Minn 122 

Memphis,  Tenn 179 

Memphis  City  Schs..Tenn.  1 7S 

Mena,   Ark 199 

Menasha.    Wis 118 

Mendham,  N.  J -   ..   68 

Mendocino  Co.,  Cal..-      .160 

Menominee,   Mich 113 

Menominee  Co.,  Mich 114 

Menominie,  Wis ll7 

Mentor  Twp.,  Ohio 100 

Merced,  Cal.,  cSb  S.  D 164 

Mercer  (Boro.) ,  Pa 79 

Mercer  Co.,  Ky 177 

Mercer  County,  Mo 128 

Mercer  Co.,  N.  J 64 

MercerCo.,0 94 

MercerCo.,Pa 74 

Mercer  Co..  W.  Va 175 

MerchantvlUe.  N.  J 64 

Meredith  F.  D.,  N.  H 11 

MeredoslaLev.<fcDr.D.,Ill.l08 

Meriden,  Conn.  (City) 3.3 

Meridian,  Ida 146 

Meridian.  Miss 195 

Meridian  S.  D.,  Idaho...  146 

Meriden,  Town.  Conn 34 

Merkel.  Tex 207 

Merrick  County.  Neb 134 

Merrill,   Wls- 117 

Merrlmac,  Mass 22 

Mesa,   Ariz 153 

Mesa  Co.,  Col 149 

Mesa  Co., Colo. <Sclrr.  Dist-148 

MetamoraS.  D.,  Ohio 100 

MetamoraTwp.  S.D.,  111-107 

Metuchen,  N.  J- 68 

Methuen,    Mass 22 

Metropolis  S.  D.,  Nev 170 

Mexla,  Tex --207 

Me.xico,  N.  Y 58 

Meyersdale  S.  D..  Fa 79 

Miami,  Fla.,  &  S.T.S.D-190 

Miami.  Okla 157 

Miami  Co.,  Ind 103 

Miami  Co.,  O 94 

Miami  Sch.  Dist.,  Okla--157 
Mlamlsburg,  O.,  &  S.  D-.  94 

Michigan 109 

Michigan  C'y, Ind. ,<feS.Cy  103 

Middleborough.    Mass 22 

Mlddlebury  (V.),  Vt 12 

Middle  Kittitas  Irr.  Dlst  . 

Wash 168 

Middle  Fork  Spec.  Dr.D., 

Ill 108 

Middle  Fork  >t  Spring  Cr. 

n.  &  L.  Di.st.,  Tenn---179 

Mlddleport,    O 100 

Middleport,  N.  Y 46 

Mlddlesboro,   Ky 177 

Middlesex  Co..  Mass 22 

Middlesex  Co.,  N   J 64 

Mlddletown,Conn.(C.&.T)  34 

Miadlf towi!,  Ucla 80 

Mkldletown,   N.   Y.,   &  S. 

IJ's  (see  N.  Y.  C.) 51 

Mlddlefn.OrangeCo.N.Y.  46 
Mlddlelown,  O..  &  S.  D.  94 
Middletown  8.  D.,  Conn.  34 
Midland.  Mich.,  &  S.  D--114 

MidkiridFark,  N..1 64 

Midland.  Pa.,  &  S.  D 79 

Midland,  Tex.  (C.  &  Co.)  207 

.Mifflin  Co.,  Pa 79 

Mifflin  Twp.  S.  D.,  Pa..-   74 

Milam  Co.,  Tex 204 

Milan,    Mich 114 

MUan  (C),  Mo 130 

Milan  Twp.,  Ohio ii;0 

Millburu  S.  D.,  N.  J 64 

Mllburn  Twp.,  N.  J 64 

Miles  City,  Mont..  &,  S.D.142 

Mllford,    Conn 34 

Mllford,  Mass 22 

Mllford,  N.  H 11 

Milford  (Vil.).  Ohio 100 

Miltord  S.  D.,  Ohio 94 

Millbury,  Mass 22 

MlUedgevllle,  Ga 188 

Mille  Lacs  Co.,  Minn 122 

Miller  Farms  S.  D.,  Conn.   35 

Miller  Levee  D.,  Ark 199 

Millersburg,  O.,  &  S.  D--100 
Millers  Falls  W.  U.,  Mass-   27 

Minis,    Mass 27 

Mills  County,  Tex 207 

Milltown,  Ga 188 

MUltown,  N.  J 68 

Mlllvale,  Pa- 79 

Mlllvale  S.  D.,  Pa 74 

Mill  Valley,  Cal 164 

Millville,   N.  J-.- 04 

Milton,    Fla - 190 

Milton.    Mass 22 

Milton,  Ore.,  &  Sch.  D--167 

Milton,    Pa .   79 

Milton  S.  D.,  Ohio 100 

Milton.  Sch.  D.,   Pa 74 

Miltonvale,   Kans 139 

Milwaukee,  Wis.  (C.&Co.)  1 17 

Milwaukie.  Ore l(i7 

Minature  Dr.D.,  Nob 135 

Mlnden,    La 198 

Minden  U.F.S.D.14,  N.Y     40 

MIneola,  N.  Y 58 

Mineola,  Tex 207 

Mineral  City,  Ohio 100 

Mineral  Co.  S.D.  6,  Mont.  143 

Mineral  Wells,  Tex 204 

Miner  Co.,  S.  Dak 133 

Mlnersvllle  S.  D..  Pa 74 

Minerva,  Ohio 100 

Minerva  8.  D..  Ohio 94 

Mingo  Junction,  O 94 
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Mingo  June.  S.  D.,  O 100 

Minidoka  Co.,  Idaho 146 

Minneapolis,    Kan 140 

Minneapolis. Kan., &S.D  .120 
Minnehaha  Co.,  S.  Dak..  133 

Minnesota 118 

Minoa  S.  D.  No.  2,  N.  Y.   58 

Minot,  No.  Dak--- 131 

Minot  Park  Dlst..No.Dakl31 

Minster,  Ohio 100 

Mlshawaka,  Ind.,  &  S.  C.104 

Mission  Twp.,  Kan 140 

Mississippi 193 

Mississippi  County,  Ark.  199 
Mississippi  Co.,  Ark..  Dr. 

Dists -..199 

Mississippi  Co.,  Mo.,  &  Dr 

Dist.  No.  30 130 

Mississippi  Co.  Dr. Ds., Mo. 128 
Miss.    &   La   Fourche  Dr. 

D.,  La 198 

Miss.  Lev.  D.,  Miss 195 

Mississippi      Co.      Levee 

Dist.  No.  1,  Mo 128 

Missoula,  Mout.,  &Sch.  D142 

Missoula  Co.,  Mont 142 

Missouri  - 126 

Missouri  Val.  S.  D.,  la. ..126 
Mitchell,  S.  Dak.,  &  S.  D.132 

Mitchell  Co.,  Tex 207 

Moberly,    Mo.. 128 

Moberly  Sch.  Dlst.,  Mo. .130 
Mobile,  Ala.  (C.  &  Co.). .192 
Mobridge  S.  D..S0.  Dak.  132 

Modale  S.  D.,  Iowa 126 

Modesto,  Cal.,  &  Irr.  D.-160 

Modesto  S.  D.,  Cal 164 

Mohave  Co.,  Ariz 153 

Mohawk,  N.  Y 46 

.Mollne.  III.,  &  S.  D 107 

Moline,    Kan 140 

Momence  Two..  Ill i09 

Monaca,  Pa.,  &  S.  D 79 

Monessen,  Pa.,  &  S.  D..   74 

Monett,    .Mo 128 

Moniteau  Co.  S.  D.  No. 

43,    Mo 130 

Monmouth  &  S.  D.    111. .107 

Monona  Co.,  Iowa 125 

Monona- Harrison   Dr.    D. 

No.  1,  la 125 

Monongahela.    Pa 74 

Monroe,    Ga 188 

Monroe,    La 197 

Monroe,  No.  Car 182 

Monroe,    Wis 117 

Monroe  City.  Mo 128 

Monroe  Co.,  Ark 199 

Monroe  Co.,  Fla 190 

Monroe  Co.,  Ill 107 

Monroe  Co.,  Ind 103 

Monroe  Co.,  Iowa 125 

Monroe  County,  Mo 129 

Monroe  Co.,  N.  Y. 46 

Monroe  Co.,  O 100 

Monroe  Co.  Road  Dists., 

Miss 195 

Monroe  County,  Tenn 179 

Monroe  S.  D.,  Iowa 126 

Monroe  Sch.  Dlst.,  Mich.  113 
Monroe  Twp.  S.  D.,  O_.100 
Monroe  U.F.S.Ds.,  N.  Y_  58 
Monroe  U.  S.  D.,  Wis-._118 

Monroeville.  Ohio 100 

Monrovia,  Cal 161 

MonroviaC.&H.S.D.,Cal.l61 

Monson,    Mass 27 

.Montague,    Mass 27 

Montana 140 

Montara  S.  D.,  Calif 164 

.Montcalm  County,  Mich- 114 

Montclalr.  N.  J 64 

Monterey.   Cal 161 

Monterey  Co.,  Cal 161 

Montevideo,  Minn 122 

Mon  tezumaVal .  Ir.  D .  .Col .  148 

Montgomery,  Ala. 192 

Montgomery  County,  Ala. 192 

Montgomery  Co..  Ark 199 

.Montgomery  Co.,  Iowa. .126 

Montgomery  Co.,  Ky 177 

Montgomery  Co.,  Md 81 

Montgomery  Co..  N.  Y 46 

Montgomery  Co.,  O 94 

Montgomery  Co..  Pa 74 

Montgomery  Co.,  Tenn. .179 

Montgomery  Co.,  Va 174 

MontgonryCo.R.Ds..Tex207 

Montgomery  Twp.,  O 94 

Moullcello,  Ga 188 

Montlcello,  N.  Y 46 

Montonrsvllle  S.  D.,  Pa..  79 
Montpelier.  0.,&  S.  D.._100 

Montpeller.  Vt 12 

Montrose.  Col.   (C.&Co.). 148 

Montvale,  N.  J 68 

Montville.  Conn 35 

MontvilleTwp.,  N.  J 68 

Moody  Co.,  So.  Dak 132 

Moore,    Mout 143 

Moore  <^o..  No.  Car 183 

Moorefield  S.  D.,  W.  Va.l75 

Mooresville.  No.  Caro 18.3 

Mora  Co..  N.  Mex 151 

Morehead  City,  N.  C 184 

Morehouse  Par.  S.  D.,  La.l98 

Morgan  City.  La 198 

Morgan  Co.,  Ala 192 

Morgan  Co.,  Ill 107 

Morgan  County,  Ind 104 

Morgan  Co.,  O 100 

Morgan  Co..  Tenn 179 

M  organ  Park  H. S.D. ,111 107 

Morgantowu,  W.  Va 175 

Morgantown  S.  D.,  W.  VaI75 
Mornlngside  S.  D.,  Calif_164 

Morral  .S,  D..  Ohio 100 

Morrlsanla.N.Y.(seeN.Y.O    ,50 

Morris  Co..  N.  J 65 

Morrison  Co.,  Minn 121 

Morristown,  N.  J 65 

.Morrlstown.  Tenn.. 180 

MorrlsvUle,  Vt 12 

Morrow  Co.,  O.,  &  S.  D.  94 
Morrow  Co.S.D. No. l,Orel67 

Morion  Co.,  N.  Dak 131 

Moscow,  Idaho,  &  S.  D..145 
Moseley    Creek     Dr.     D., 

N.    Car ..184 

Moss  Point,  Miss 196 

Motley  Co..  Tex 207 

Moultrie,    Ga... 188 

Moundrldge.   Kan 140 

Mounds,  Okla 157 


Page. 

Moundsville,  W.  Va 175 

MoundsvllleS  D  W  Va.I75 
Mountain  Home,  Idaho..  146 
Mount'n  Lake  S.  D., Minn. 122 

Mountalnvlew,  Cal 164 

Mt.  Airy,  O.,  see  Cin 87 

Mt.  Airy  Twp.,  No.  Caro. 184 

Mt.  Ayr,  Iowa 126 

Mt.  Carmel,  Pa.,  &  S.  D..  74 

Mt.  Clemens,  Mich. 113 

Mt.  Gllead  (V),  Ohio 100 

Mt.  Healthy  S.  D.,  O 100 

Mount  Iron,  Minn 122 

Mt.  KIsco.  N.  Y 46 

Mt.  Lebanon  Twp.,  Pa..  74 

Mt. Morris, N.Y.  (V.) 46 

Mt.  Olive,  N.  C 184 

Mt.  Oliver,  Pa 74 

Mt.  Oliver  S.  D.,  Pa 79 

Mt.  Pleasant,  Mich 114 

Mt.  Pleasant,  Mo 129 

Mt.  Pleasant,  Pa 79 

Mt.  Pleasant  S.D.,N.  Y-   58 

Mt.  Pleasant,  Tenn 180 

Mt.  Pleasant  S.  D.,  Pa--.  79 
Mt.Pleasant,Tex.,&  S.D--207 
Mt.  Pleasant  S.  D.,  Utah-150 
Mt.  Pleasant  (T.)  &  Un. 

Fr.  S.  D.  No.  9,  N.  Y.   46 

Mt.  Pulaski  S.  D.,  Ill 107 

Mountrail  Co.,  No.  Dak.  131 

Mt.  Sterling,  Ky 177 

Mt.  Sterling,  Ohio 100 

Mt.  Vernon,  N.  Y 46 

Mt.  Vernon,  O..  &  S.  D-.  94 
Mt.  Vernon  S.  R.  D.,  Mo. 130 
Mt.     Washington,    Ohio, 

see  Cincinnati 87 

Moxee  Dr.  D.  No.  11, 

Wash - 70 

Mud   Creek  Sp'l  D.  D.,  I1I108 

Muhlenberg  Co.,  Ky 177 

Mulberry,  Fla 190 

Mulberry,    Kans 140 

Muldrow,    Okla 157 

MuUan  Sch.  Dlst.,  Idaho.  146 
Mullins  (T.),  So.  Caro.. .185 

Multnomah  Co.,  Ore 166 

Mulvane,  Kan 140 

Muncle,  Ind.,  &  Sch.  City  103 

Munhall,  Pa.,&  S.  D 74 

Munising  Twp.  S.D. .Mich. 114 

Murfreesboro,  Tenn 180 

Murphy  Twp.,  N.  C 182 

Murphy  (T.),  No.  Caro.. 183 
Murray,  Utah,  &  S.  D...150 

Murray  County,  Minn 121 

Muscatine,  la..  &  S.  D...125 

Muscatine  Co.,  la 125 

Mascatine-Louisa   D.    D. 

13.  Iowa 125 

Muskegon,  Mich..  &  S.D. 113 
Muskegon  Heights,  Mlch-114 

Muskingum  Co.,  O 94 

Muskogee,  Okla.,  &  S.  D.155 

Muskogee  Co.,  Okla 155 

Mus.selshell  County,  Mont. 142 
Musselshell  Co.  S.  D.  55, 

Mont -.143 

Mystics.  D.,Iowa 126 

Nacogdoches,  Tex.,&S.D207 
acogdoches  County  ,Tex204 

Nampa,  Ida.,  &  S.  D 145 

Nampa    &    Meridian    Irr. 

D.,  Ida 145 

Nance  Co.,  Neb 134 

Nanticoke,  Pa 74 

Nanticoke  S.  D.,  Pa 74 

Nantucket,  Mass 27 

Napa,  Cal .164 

Naples  (T.),  N.  Y 58 

Napoleon  .O 94 

Napoleons.  D.,  Ohio 100 

Narberth,  Pa 74 

Narragansett,  R.  I 29 

Nashua,  N.  H 11 

Nashville,  Ga 188 

Nashville,  Tenn 180 

Nashwauk,   Minn 122 

Nashwauk,  Minn.,  S.  D.-121 

Nassau  Co.,   Fla 190 

Nassau  Co.,  N.  Y 46 

Natchez,  Miss 195 

Natchitoches  Parish  S.  D., 

La. ..i98 

Natlck.  Mass 22 

National  City,  Cal 164 

Natrona  Co.,  Wyo 144 

Natrona  Co.  S.  D.,  Wyo-143 

Naugatuck,  Conn 34 

Navarro  Co.,  Tex 204 

Navasota,  Tex 207 

Nebo  High  S.  D.,  Utah--150 

Nebraska 13.3 

Nebraska  City,  Neb 1.34 

Nebraska  City  S.  D.,  Neb. 135 

Needham.  Mass 22 

Neenah,    Wis 117 

Negaunee  S.  D.,  Mich 113 

NeilghS.  D..Neb -.135 

Nelson,  Neb 135 

Nelson,  N.  Y 58 

Nelson  County,  Va 174 

Nelson  Twp.  S.  D..  Ohio.  100 

Nelsonvllle,   O 100 

Nelsonvllle  S.  D..  O 94 

Neodesha.    Kan 140 

Neosho  (C),  Mo 130 

Neptune  Twp.  S.  D.,  N.J.  64 
Neshoba  Co.  R.  D.  No.  1, 

Miss 195 

Ness  Co.,  Kan 139 

Netcong.  N.  J 68 

Nether  Prov.  Twp.,  Pa..  79 

.'"•Tevada. 170 

Nevada  City,  Cal.,&S.  D.164 

Nevada  S.  D.,  Mo 129 

Nevada  S.  D.,  Iowa 125 

New  Albany,  Ind.,&  S.D. 103 

New  Albany,  Miss 196 

Newark,  Del 80 

Newark,  N.  J 64 

Newark,  N.  Y 46 

Newark,  Ohio.  &  S.  D...  94 

Newark  S.  D.,  Calif 164 

Newark  S.  D.,  Okla 157 

New  liarbadoes  S.l).,N.J-  64 

New  Bedford.  Ma.ss 22 

Newbcrg,    Oregon. .166 

New  Berlin,  Ohio 100 

New  Hern,  N.  C 182 

New  Bern,  Tenn ISO 

Newberry.  S.  C 185 
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Newberry  Twp.,  Ohio...  100 
New  Bloomington  S.D.,  O.IOO 

New  Boston,  Ohio 94 

New  Boston  S.  D.,  Ohio.  94 

New  Braunfels,  Tex 207 

New  Bremen,  Ohio 100 

New  Brighton,  Pa 79 

New  Brighton  S.  D.,  Pa.  79 

New  Britain,  Conn 34 

New  Brunswick,  N.  J 65 

Newburg,  O. — See  Cleve.  88 

Newburgh,  N.  Y 46 

Newburyport,    Mass 23 

New  Canaan,  Conn 34 

New  Ca-stle,  N.  Y 46 

New  Castle,  Ind 103 

Newcastle,  Pa.,  &  S.  D.  74 
New  Castle  &  Bedford  Un. 

F.  S.  D.  No.  2,  N.  Y-.  46 
New  Castle.  Del.. C.&Co.  80 

New  Cordell,  Okla 155 

New  Decatur,  Ala 193 

New  Hampshire 9 

New  Hanover  Co.,  N.  C.-182 
New  Hanover  Twp.,  N.J.  68 

New  Hartford,  Conn 35 

New  Hartford  (T.).  N.Y.  46 
New  Hartford  S.  Ds.  1  & 

8,  N.  Y--- 58 

New  Haven,  Conn 34 

New  Haven  Twp.,  O 100 

New  Hope  Irr.  D.,  Utah-150 
New  Hyde  Park  S.D.  N.Y  58 
New  Iberia  So.  Dr.  D., La. 198 

Newington,  Conn 34 

New  Jersey 58 

New  Kensington.  Pa 74 

New  Kensington  S.  D.,Pa  74 

Newklrk,  Okla 155 

New  Lebanon,  N.  Y 58 

New  Lexington,  Ohio 100 

New  Lexington  S.  D.,O-.100 

New  London,  Conn 34 

NewLondon(V.&T.),OhlolOO 
New  London  (C),  Wis. -.118 
New  Lots,  N.  Y.   (see  N. 

Y.  C.) 50 

New  Madrid  Co.,  Mo 130 

Newman,  Cal 164 

Newman,    111 109 

Newmarket,  N.  H 11 

New  Madrid  Co.   Dr.   D 

No.  28,  Mo 129 

New  Mexico 150 

New  Milford,  Conn 35 

Newnan,  Ga - 188 

New  Orleans,  La 197 

NewPaltz,  N.  Y._- 58 

New  Philadelphia,  O 100 

New  Philadelphia  S .  D .  ,0 .  94 

Newport,  Ky 177 

Newport,  N.  H 11 

Newport,  N.  Y 58 

Newport,  R.  I 29 

Newport.   Tenn 180 

Newport  Beach.  Cal 164 

Newport  News,  Va 172 

Newport  Sewer  Dlst., Ark. 199 

New  Richmond,  Ohio 100 

New  River  Dr.  D..  La-..  197 

New  Rochelle,  N.  Y 47 

New  Sharon  S.  D.,  la 126 

New  Shoreham,  R.  I .30 

Newton,   Iowa 125 

Newton,  Kan 139 

Newton,  Mass 23 

Newton,  Miss 196 

Newton,  N.  J-.- 65 

Newton  Co..  Ind. 104 

Newton  S.  D.,  Kan 140 

Newton  Twp.,  Ohio 94 

Newtown,  Conn 35 

Newtown,  N.  Y.,  &  S.  D's 

(see  N.  Y.  C.) 50 

Newton.  N.  C 184 

New  Trier  Twp.  S.  D., 111.107 

New  Ulm,  Minn 122 

New  Utrecht.  N.   Y.   (see 

N.  Y.  C.) 50 

New  York  City -• 47 

New  York  State 36 

Nez  Perce  S.  D.,  Ida 146 

Niagara  Falls,  N.  Y 51 

Nicholas  Co.,  Ky 177 

Nicholasville,   Ky 177 

Nickerson,  Kans 140 

Nicolette  Co.,  Minn 123 

Nlles,  Mich.,  &  Sch.  D.--113 

Niles,  Ohio,  &  S.  D 94 

Niles  Twp.,  111.- -.109 

Niskayuna,  N.  Y 58 

Noble  Co.,  Okla 155 

Nobles  Co.,  Minn.-- 121 

Nodaway  Twp.,  Mo 130 

Nogales,  Ariz 153 

Nolan  County,  Tex 204 

Norfolk,  Conn 35 

Norfolk,   Neb..  &  S.  D-.1.34 

Norfolk,  Va 172 

Norfolk  Co..  Mass 23 

Norfolk  Co..  Va 173 

Normal,  III 109 

Norman,  Okla.,  &  S.  D-.l,55 

Normal  Sch.  Dlst.,  Ill 107 

Norristown,  Pa 74 

Norristown  S.  D.,  Pa 75 

North  Adams,  Mass 23 

Northampton  Hgts.,  Pa..  79 

Northampton,   Mass 23 

No  thampton,  Pa 79 

Northampton  Co.,  Pa 75 

Northampton  Co.,  Va 174 

Northampton  S.  D.,  Pa..  75 
Northampton  Twp.,  N.J.  65 

No.  Andover,  Mass 23 

North  Arlington.  N.  J..-  68 
No.  Attleborough,  Mass-.   23 

No.  Baltimore,   O 100 

North  Bend ,  Ore 1 66 

No.  BendS.  D.,  Ore 167 

No.  Bend  S.D   No. 8.  Neb. 135 

North  liergcn,  N.J. 65 

No.   Birmingham,   Ala. — 

Soo   Rirminghani 192 

No.  Braddock,  Pa.,&S.D.  75 

No.  Brooklleld,  Mass 27 

North  Carolina 180 

No.  Catasauqua  S.D. .Pa.  79 
No.  Chattanooga,  Tenn.  180 
No.  Chelmsford  F.D.,Mass  23 

No.  Collins.  N.  Y 51 

North   Dakota... ..130 

North  Dansville  Un.  Free 

S.  D.  No.  1,N.  Y 58 
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North  Denver  Irr. D.. Colo,  148 

North  Elba.  N.  Y 58 

No.  English  S.  D.,  la 126 

Northern  DeltaIrr.D.,Col.l48 

Northern  D.  D.,  Miss 196 

Northfleld,  Mass 27 

Northfield,   Minn 123 

Northfleld,   N.    Y.,    &   S. 

D's(seeN.  Y.C.) 51 

Northfleld.  Vt 12 

North  Fork  Spec.  Dr.  D., 

Hamilton*  Saline  Co's., 

III.    108 

No.  Haven  Twp.,  Conn..  34 
No.  Hempstead,  N.  Y..  & 

Sch.  Districts 51 

North   Huntingdon  Twp. 

S.  D.,  Pa--- 75 

No.  Kingstown,  R.  I 29 

No.  KingvilleS.  D.,  Ohio.lOO 

No.  Lima  S.  D.,  Ohio 100 

No.  Pelham  (V.).  N.  Y..  51 

No.  Plainfield,  N.  J 65 

North  Platte.   Neb 134 

No.  Platte,  Neb.,  S.  D.-.135 

No.  Providence,  R.  I 29 

North    Shore    Park    Dlst. 

(see  Chicago) ,  III- 106 

No.  Smithfleld,  R.  I 30 

No.  Sterling  Irr.  D.,  Colo-148 

No.  Tarrytown,  N.  Y 51 

No.  Tonawanda  (C.   &  S. 

D.),  N    Y 51 

Northumberland,  N.  H-.  11 
Northumberland  Co..  Pa.  75 
No.  Union  T.  S.  D.,  Pa..  79 
North  WUdwood,  N.  J...  65 
No.  West  Park  Dist. — -See 

Chicago,    Ills 106 

No.  WUkesboro.,  N.C  ...182 
Northwood  S.  D.,  Iowa..  126 
North  Yakima,  Wash.,  & 

School  District  No.  7  ..168 

Norton.   Kan 140 

Norton,  Va 174 

Norwalk,  Conn.  (T.  &  C.)  34 

Norwalk.  O.,  &  S.  D 95 

Norway  S.  D.,  Mich 113 

Norwich,  Conn.  (C.  &  T.)   34 

Norwich  Twp.,  Ohio 100 

Norwood,   Mass 23 

Norwood,  O.,  &  S.  D 95 

Norwood,  Pa.,  &  S.  D...  75 
Nottingham, O. (see Cleve.  88 

Nowata,   Okla 155 

Nowata  Co..  Okla 156 

Nowata    Sch.    Dist.    No. 

40,  Okla -.156 

Noxubee  Co.    Miss 195 

Nueces  Co.,  Tex 203 

Nutley,  N.J 65 

Nutley  S.  D.,  N.  J 68 

Nye  Co.,  Nev 170 

Oak  Creek,  Colo 148 
akdale  &  Irr. Dlst.,  Cal. 161 

Oakdale,  Pa 79 

Oakfield,N.Y 58 

Oak  Harbor  Sch.  D..  O..  95 
Oak  Harbor  (V).  Ohio.  .-100 
Oakland,  Cal..  &  S.  D...161 

Oakland.  Md 81 

Oakland,   Maine 8 

Oakley,  O. — See  Cincinn.  86 
Oakmont  (B.  &S.  D.),Pa.  75 
Oak  Park,  111.,  &  S.  D-.-107 
Oak  Park  Park  Dist.,  III.  107 
Oak    Park    &    Riv.    For. 

Twp.  S.  D.,  Ills 107 

Oakwood,  Mich 114 

Oakwood,  Ohio 100 

Oakwood,  Tenn 180 

OBrionCo..  Iowa 125 

Oberl  n,  Kan 140 

Oberlln,  Ohio 95 

Obion,    Tenn 180 

Obion  River  Dr.  D.,  Tenn.  180 

Ocata.  Fla  -.- 190 

Ocean  City,  N.  J 65 

Ocean  Co.,  N.  J 68 

Ocllla,  Ga 188 

Oconee  Co..  S.  C 185 

Oconomowoc,  Wis 118 

Odessa  Sch.  Dlst.,  Mo.. .130 

Ogden,  Utah.  &  S.  D 150 

Ogdensburg,  N.  Y 51 

Ogden  Twp.,  Mich 113 

Ohio 82 

Oil  City,  Pa 79 

Oil  City  S.  D..  Pa 75 

Okanogan  Co..  Wash 170 

Okeene.  Okla 157 

Okemah,  Okla 156 

Okfu.skee  Co..  Okla 156 

Oklahoma 153 

Oklahoma  City,  Okla 156 

Oklahoma  City  S.  D.  Oklal56 

Oklahoma  Co.,  Okla 156 

Okmulgee.    Okla... 1.56 

Okmulgee  County,  Okla- -157 
Okmulgee  S.  D..  Okla.. .156 

Okolona.  Miss 196 

Oktibbeha  Co.,  Miss 195 

Olathe,  Colo 148 

Olathe.  Kan 139 

Old  Forge,  Pa 179 

Old  Forts.  D.,Ohio 100 

Old  Orchard,  Me- 8 

Old  Town,  Me 8 

Clean,  N.  Y 51 

Olean  Un.  Free  S.  D.  No. 

1,N.  Y 52 

01m,stead    Co.    S.    D.    8, 

Minn - 123 

Olney,  111 107 

OIney  Twp.  S.  D..  Ills. -.109 
Olympla  Wash..&S.  Dlst.  168 

Olyphant,  Pa 75 

Omaha,    Neb 134 

Omaha  8.  D.,  Neb 135 

Onaway     &     Allis     Twp. 

Sch.  Dist..  Mich 114 

One  Hundred  Two  D.  D. 

No.  2,  Mo 130 

Oneida.  N.  Y 52 

Oneida  Co.,  Idaho.  &  I.  D.  145 

Oiu-idaCo..  N.  V 52 

Oneida  Co.,  Wis 117 

Onoonta,  N.   Y-.- 52 

Onondaga  Co..  N.  Y 52 

Onslow  Co..  No.  Car 183 

Ontario.  Cal..  &  S.  D 161 

Ontario  Co..  N.  Y 52 

Ontario  Sob.|Dlst.,kOre..l66 
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Pave. 

Ontonagon,  Mich 114 

Ontonagon   Twp.    S.   D., 
Mich 114 

Opelousas  S.  D..  La 198 

Orange,  Cal.  (C.  &  Co.). .161 

Orange,  Conn 34 

Orange.  Mass 23 

Orange,  N.  J 65 

Oransje.  Tex     (C.&Co.)-204 

Orangeburg,  S.  C 185 

Orangeburg  S.  D.,So.Car.l85 

Orange  Co.,  Pla 190 

Orange  Co.,  N.  Y 52 

Orange  Co.  Nav.  D..  Tex. 204 

Orange  S.  D.,  Cal 161 

Orange  Twp..  Ohio 100 

Orange  Twp.  S.  D.. Ohio.. 100 
Orangetown  U.  F.  S.   D. 

No.   4.   N.   y 52 

Orchard  Mesa  Irr.  D.,  Col. 148 

Oregon 164 

Oregon  City,  Ore 166 

Oregon,    Mo 130 

Orion,  Mich 113 

Oriskany  Falls,  N.  Y 58 

Orland,    Cal 161 

Orland  Sch.  Dlst  ,  Cal.._164 

Orlando,  Fla 190 

Orleans  Co.,  N.  Y 52 

Orleans  Lev.  D.,  La 197 

Ormsby  Co.,  Nev 170 

Oroville,   Cal 161 

Oroville  S.  D.,  Cal 164 

Orrville,    Ohio 95 

Ortonville,  Minn... 123 

Osage  City,  Kan 139 

Osage  S.  D.,  Kans 140 

Osage   County,    Okla 156 

Osawatomie,  Kan 139 

Osceola,  Iowa 126 

OsceolaTwp.S.D., Mich. 114 
Osceola  S.  D.  No.  19,  Nebl35 

Oshkosh,  Wis 117 

Oskaloosa,  la.,  &  S.  D...126 

Oskaloosa  Twp.,  Kan 140 

Osslnlns.  N.  V..  &.  S.  D.   52 

Oswegatchle,  N.  Y. 52 

Osewgo,  N.  Y 52 

Oswego  County,  N.  Y 52 

Osyka,  Miss 196 

Otero  Co.,  N.  Mex.,  and 

School  District  No.  l._152 
Otero  Irrlg.  Dlst.,  Colo.. 148 
Otero  Co.  S.D.  No.4,  Col. 149 

Otoe  Co..  Neb 135 

Otsego,  N.  Y.  (T.  &Co.).  52 

Ottawa,  Kan ..139 

Ottawa,  O.  (V.  &  Co.)_.100 
Ottawa,  III..  &  Sch.  Dlst.  109 

Ottawa  County.  Mich 113 

Ottawa  Co.,  Okla .156 

Ottawa  Co.,  Okla.,  &  S.D. 157 
Ottawa  Twp.  H.  S.  D., 111.108 

Otter  Tall  Co.,  Minn 123 

Ottumwa.  la.,  &  S.  D 125 

Overcup  Dr.  Dist.,  Ark..  199 
OverpeckTwp.S.D.,  N.J.  65 

Owatonna,  Minn 121 

Owego  &  S.  D.,  N.  Y 58 

OwenCo.,Ind 103 

Owen  Co.,  Ky 177 

Owensboro,  Kv 177 

Owenspiouth  H.S.D.,  CaI16l 
Owensmouth  S.  D.,  Calif.  164 

Owosso,  Mich 113 

Oxford,  Miss 196 

Oxford,  N.  C 184 

0.\ford.  Ohio 95 

Oxford.  Pa. 75 

Oxnard,  Cal 164 

Oyster  Bay  S.  Ds.,  N.  Y.   52 

Pablo  Beach,  Pla 190 
aclflc  Co.,  W^sh 168 

Pacific  Co.  S.D.  25, Wash. 170 
I'acific  County  S.  D.  No. 

36,  Wa.sh 168 

PaciflcGrove,   Cal 164 

Paducah,   Ky 177 

Paducah,   Tex 207 

Page   Co.  Dr.  Djsts.,Ia-_125 

Page  Co.,  Va 174 

PalnesvUie.  O 95 

Painesville  S.  D.,  Ohio 100 

Painted  Post,  N.  Y 58 

Palacios.  Tex 207 

Palatka.  Fla 190 

Palestine,  Tex 204 

Palestine  Twp.  S.  D.,  Ills. 108 
Palisade  Irr.  Dlst.,  Colo..  148 
Palisades  Park  S.  D.,  N.  J.  65 

Palm  Beach  Co.,  Fla 190 

Palm  Beach  Co.  S.  D.,Flal90 

Palmer,  Mass 23 

Palmetto.   Fla 190 

Palms  S.  D.,  Cal 164 

Palmyra,  Mo 130 

Palmvra,  N.  Y 58 

Palo  Alto,  Cal. 161 

Palo  Alto  Co  ,  la 125 

Palo  Alto  G.  S.  D.,  Cal. .164 

Palo  Pluto  Co.,  Tex 205 

Palouse,  Wash 170 

Pana.  III.  (T.  C.  &  S.  D.l.lOS 

Panama  City. Pla 190 

Panola  Co.,  Miss 195 

Panola  Co.,  Tex 207 

Paola,  Kan 139 

Paragould  W.  I.D.  2.  Ark. 199 

Paris  Twp.,  Ill 109 

Paris,  Ills 108 

Paris.  Ky 177 

Paris,  Tenn 180 

Paris,  Tex 205 

Park  City,  Tenn ...180 

Park  City.  Utah 150 

Park  Co.,  Mont.,  &  S.  D.142 

Park  County,  Wyo 143 

Park  Creek  Irr.  D.,  Colo. 149 

Parker,  So.  Dak 132 

Parker  Co.,  Tex 207 

Parkersburg  S.  D.,  W.  Va  175 

Parkersburg,  W.  Va 175 

Park  Rapids,  Minn.,  S.  D_123 

Park  Ridge,  N.  J 68 

Parnas.sus  S.  D.,  Pa 79 

Parowan,  Utah 150 

Parsons,  Kan.,  &  S.  D...139 
Partridge  Dr.&  Lev.D.,I11.108 
Pasadena,  Cal.,    &S.  D..161 

Pascagoula,    Miss 196 

Pasco.    Wash 168 

Paso  Robles  S.  D.,  Calif.164 
Passaic,  N.  J 65 


Paoe. 

Passaic  County,  N.  J 65 

Patchogue,  N.  Y.. 58 

Paterson,  N.  J 65 

Patterson  S.  Ds.,  Cal 164 

Patton  (B.),  Pa 79 

Paulding,  O 100 

Paulding  Co.,  O 95 

Paulsboro,  N.  J.. 68 

Pauls  Valley,  Okla 157 

Pavo,   Ga 188 

Pawhuska,  Okla.,  &  S.  D.156 

Pawling    N.  Y 58 

Pawnee  County,  Neb 135 

Pawnee,  Okla.  (C.  &  Co.). 157 
Pawnee  Sch.  Dlst.,  Okla. 156 

Paw  Paw,  Mich... 113 

Pawtucket,  R.  I 29 

Payette,    Idaho 145 

Payette  Ind.  S.  D.,  Idaho. 146 

Payne  (V),  Ohio 100 

Paynesvillelnd.S.D., Minn. 123 

Payson  City,  Utah 150 

Peaborty,  Mass 23 

Pecos,  Tex 207 

Pecos  County,  Tex 205 

Peeksklll,  .N.  Y 52 

Pekin,  III.,  &  S.  D 108 

Pelliam   Ga. 188 

Pelham,  N.  Y.  (V.&T.)..  52 

Pelham  S.  D.,  N.  Y 52 

Pelham   Manor.    N.  Y...   52 

Pella,  Iowa,  &  S.  D 126 

Pemberton  Twp.,  N.  J..  68 
Pembina  County, No. Dak  131 

Pembroke,  N.  H 11 

Pemiscot  Co.  Dr.  Ds.,Mo.l29 
Pendleton,  Ore.,  &  S.  D.166 

Pendleton  Co.,  Ky 177 

Pend  Oreille  Co.,  Wash. .168 
Pend  Oreille  Co.  8.  Ds.. 

Wash 170 

Penfield,  N.  Y 58 

Pennsboro,  W.  Va 175 

Pennington  County,  Minn.  121 
Pennington  Co.,  So.  Dak. 133 

Pennsgrove,  N.  J 68 

Pennsylvania 68 

Penn  Yan,  N.  Y 52 

Penn  Yan  S.  D.,  N.  Y..  58 

Pensacola,  Fla 190 

Peoria,  111.  (C.  &  Co.). ..108 

Peoria  Co.  S.  Ds.,  Ill 108 

Peoria  Pleasure  Driveway 

&  Park  D.  &  S.  D..  111.108 

Pepperell,  Mass 24 

Perkins  Co.,  So.  Dak 133 

Perris  Irrig.  Dlst.,  Cal...  161 
Perry  Sch.  Dist.,  Iowa.. 125 

Perry,  N.  Y 52 

Perry,  Okla.,  &  S.  D 156 

Perry  County,  Ala 192 

Perry,  Iowa 126 

Perry  Co.,  Ind 104 

Perry  County,  Ky 177 

Perry  Co.,  Miss 195 

Perry  Co.,  Ohio 100 

Perry  &  Castle  (T.) ,  U.  F. 

S.  D.  No.  6,  N.  Y 53 

Perrysburg.  O 100 

Perry  Twp.,  Ohio 95 

Perry  Twp.,  S.  D.,  O 100 

Perth  Amboy,  N.J 65 

Peru,  Ind.,  &  School  City. 103 

Peru  Township,  Ohio 100 

Petal uma,  Cal.,  &  Sch. Ds.  164 

Petersburg,    Va. 173 

Petit-Anse-Coteau      Sch. 

Dist.,  La 198 

Peto.skey,  Mich.,  &  S.  D.  113 

Pettis  Co.,  Mo 129 

Peyton  Creek  Dr.  D., Tex. 205 

Piielps,  N.  Y 58 

Phelps  Countv,  Neb 135 

Philadelphia,  N.  Y 58 

Philadelphia,  Pa.,  &  S.D.   75 

Philippine  Islands ..207 

PhlUlpsburg,  Kan 140 

PhlUlpsburg,  N.J 68 

Phillips  Co.,  Ark 199 

Phillips  County,  Colo 149 

Phillips  Co.,  Mont 142 

Pbllmont,  N.  Y l.   58 

Phoebus,  Va 174 

Phoeaix,  Ala 193 

Phoenix,  Ariz.,  &  S.  D...153 
PHoeuixville,  Pa.,  &  S.D.  75 

Pickaway  Co.,  Ohio 95 

Piedmont,  Cal 161 

Pierce  (Twp.),  Mo 130 

Pierce  County,  No.  Dak. .131 

Pierce  County,  Wash 168 

Pierce  Countv  Sch.  Dists. 

Nos.  46  &  73,  Wash...  170 

Pike  Co.,  Ala 192 

Pike  Co.,  Miss 195 

Pike  Co.,  O 100 

Piketown,  Ohio 100 

Pilesgrove  T  wp .  3 .  D .  ,N . J .  66 

Pima  Co.,  Ariz 153 

Pinal  Co..  Ariz 153 

Pine  Bluff  Pav.Ds.,  Ark. 199 

Pinellas  County,  Pla 190 

Pinellas  Co.  S.  D..  Pla. ..190 

Pipe  Creeks.  T.,Ind 104 

Pipestone,  Minn.,  &  S.  D.123 

Plqua,  O..  &  S.  D 95 

Pltcalrn  (Boro.),Pa 75 

Pitkin   Co.,   Col. 148 

Pitman,  N.  J 68 

Pitt  Co.,  N.  C 183 

Pittsburg,    Kan... 139 

Pittsburgh  S.  D.,  Kan. ..140 

Pittsburgh,  Pa 75 

Pittsburgh,  Tex 207 

Pittsburg  Co.,  Okla 156 

Pittsburg  S.  D.,  Cal 161 

Pittsburgh  S.  Ds.,  Pa 76 

Plttsfleld,  Me 8 

PIttsfteld,  Mass 24 

PIttstield,  N.  H 11 

Plttstou,  Pa.,  &  S.  D 76 

Pittsylvania  Co.,  Va 173 

Plain  City  (V.),  Madison 

County,  Ohio.. .100 

Plainfield  (T.),  Conn 35 

Plalnlleld.  N.  J 66 

Plain  Twp.  S.  D.,  Ohio..  95 
Plalnvlew  &  S.  D..  Tex.. .207 

Plaluvllle,  Conn 35 

Plant  City,  Fla 190 

Plaquemines  Parish,  East 

Bank,  Lev.  D.,  La.,  & 

Road  District 198 

Platte.  So.  Dak. ...132 
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Plattevllle,  Wis 118 

Plattsburg  (C.),N.  Y 53 

Plattsmouth,  Neb 135 

Pleasant  HI11(C.&  T.).  Mo.l30 
Pleasant      Grove     Twp., 

S.   D.,  la. 126 

Pleasant  Ridge,  Ohio,  see 

Cincinnati 86 

Pleasant  Twos..  O 95 

Pleasant  Twp.  8.  D.,  OhiolOO 

Pleasantville,  N.  J 68 

Pleasantvllle,  N.  Y 53 

Plentywood,  Mont 143 

Plumas  Co.    Cal 161 

Plum  Bayou  Lev.  D., Ark. 199 
Plummer  Highway  D . ,Idal46 
Plummer  S.  D.,  Idaho.. .146 

Plymouth,  Conn 34 

Plymouth,   Mass 24 

Plymouth,  O:  (V.  &  T.).100 

Plymouth,   Pa 79 

Plymouth,   Wis 118 

Plymouth  Co.,  Mass 27 

Plymouth   F.   D.    &  Sch. 

Dist.,  N.H 11 

Plymouth  S.  Ds.,  Pa 79 

Pocatello,  Ida  ,  &  S.  D..145 

Pocomoke  City,  Md 81 

Point  Pleasant  Beach,  N.J  68 
Point  Pleasant,  W.  Va...l75 

Poland  Twp.,  O 100 

Polk  Co.,  la. 125 

Polk  Co.,  Minn 121 

Polk  County,  No.  Caro..l83 

Polk  Co.,  Tenn ISO 

Polk  Co.  R.  D.  No.  2.  Tex207 

Polk  Twp.,  Ohio 100 

Polytechnic,  Tex 207 

Pomeroy,  O 95 

Pomona,  Cal.,  &  S.  Ds...l61 

Pompton  Lakes,  N.  J 68 

Ponca  City,  Okla 157 

PoncaSch.  Dist.,  Okla. ..156 

Ponce,  Porto  Rico 207 

Pondcreek  S.  D.,  Okla. ..157 
Pontchartrain  Lev.  D., La. 197 
Pontiac,  Mich.,  &  S.  D...113 

Pontotoc,  Miss 196 

Pontotoc  Co.,  Miss 193 

Pontotoc  Co.,  Okla 157 

Pope-Douglas  Cos.  S.  D. 

No.  5,  Minn. 123 

Poplar  Bluff  Sch .  D . ,  Mo. ::  29 
Portage,  Wis.  (C.  &  Co.).  117 

Portage  County,  Ohio 95 

Portage  Co.  Dr.  D.,  Wis.. 117 

Portage  Twp.,  Mich 113 

Portage  Twp.  S.  D.,  OhiolOO 

Portales,  N.  Mex 151 

Port  Angeles ,   Wash 168 

Port  Arthur,  Tex.,  &  S.  D  205 

Port  Chester,  N.  Y 53 

Port  Clinton,  O 95 

Pt.  Clinton  Sch.  Dlst..  O.IOO 

Port  Dickinson,  N.  Y 58 

Porter  Co.,  Ind ..104 

Porterville,  Cal 161 

Port  Gibson,  Miss 196 

Port  Henry,  N.  Y 58 

Port  Huron,  Mich 113 

Port  Jervls.  N    Y 53 

Portland,  Conn 34 

Portland,  Ind... ..104 

Portland,  Me.,  &  Edge. D      8 

Portland,  Mich    114 

Portland,  Ore.,  &  8.  D 166 

Portland  Wat.  D.,  Me...     8 

Port  of  Astoria,  Ore 166 

Port  of  Coos  Bay,  Ore. ..166 

Port  of  Nehalem,  Ore 166 

Port  of  Portland.  Ore 166 

Port  of  Seattle,  Wash 168 

Port  of  Sluslaw.  Ore 166 

Port  of  Toledo,  Ore 166 

Porto  Rico 207 

Portsmouth,  N.  H 11 

Portsmouth,  Ohio 95 

Portsmouth  8.  D..  Ohio.  96 

Portsmouth ,  Va 1/3 

Port  Townsend,  Wash 168 

Port  Vue  Sch.  Dist.,  Pa..  79 
Port  Washington,  Wis. ..117 

Porum,   Okla 157 

Postville  S.  D..  Iowa 126 

Poteau,  Okla 156 

Pottawattamie  Co.,  Iowa.  125 

Potter  Co.,  So  Dak 133 

PotterCo.,  Tex    207 

Pottstown,  Pa 76 

Pottstown  S.  D.,  Pa 79 

Pottsvllle,  Pa.,  &  S.  D...  76 

Poughkeepsle,  N.  Y 53 

Powell,   Wyo 144 

Powell  Co.,  Mont 143 

Power  Co.,  Ida 145 

Powers  Co.  S.  D.,  Colo. .148 

Prairie   Co.,  Mont 143 

Pratt,  Kan.,  &  S.  D 139 

Pratt  County.  Kan 139 

PrattvUle,  Ala 193 

Preble  Co.,  Ohio 100 

Prescott.  Ariz.,  S.  D 153 

Preston,  Conn 35 

Preston,  Idaho 145 

Preston  Levy  D.  D.,  Ills.  108 

Price,  Utah,  &  S.  D 150 

Prince  George's  Co.,  Md..  81 

Princeton  S.  D.,  Ind 103 

Princeton  Sch.  D.,  N.  J..  66 

Princeton,  W.  Va 175 

Princeton  Joint  S.  D .,  Cal.164 

Proctor,  Vt 12 

Progressive  Irr.  D.,  Ida..  145 

Prospect  Park,  Pa 76 

Providence,  R.  I 30 

Provlncetown,  Mass 27 

Proviso  Twp.  H.S.D.,I11.109 

Provo,  Utah. 150 

Pueblo,  Colo... ...148 

Pueblo  Co.,  Colo 148 

Pueblo  S.  Ds.,  Colo 148 

Puente  U.  S.  D.,  Calif.. .164 

Pulaski,   Tenn 180 

Pulaski,  Va.  (C.  &  Co.)  ..173 

Pulaski  8.  D.,  Va 174 

Pulaski  Co.,  Ark.,  &  D.D.199 

Pulaski  Co.,  Ill 108 

Pulaski  Co.,  Ind    104 

PultneyTwp.,  Ohio 96 

Punxsutawney,  Pa.,  &  S. 

Dist 76 

Putnam,  Conn.  (C.  &  T.).  34 

Putnam  Co..  Fla 190 

Putnam  Co.,  Ga 188 
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Putnam  Co.,  Ind. 103 

Putnam  Co.,  N.  Y .53 

Putnam  Co.,  0_ 96 

Putnam  Co.,  Tenn 180 

Puyallup,    Wash 169 

PuyallupsS.  D.,  Wash. ..170 

Quanah,  Tex 207 
ueen  Anne's  Co.,  Md..   81 
Queens  (Boro  &  Co.) ,  N.Y 

(see  New  York  City)   51 
Queens  bury  S.  D.,  N.  Y_.   53 

Queens  Co.,  N.  Y .53 

Qulncy,  III.,  &  Sch.  Dist_108 

Qulncy,  Fla 190 

Qulncy,  Ma.ss 24 

Quitman,  Ga 188 

Quitman  County,  Miss 195 

Racine,  Wis.  (C.  &  Co.). 117 
iidcliffe  S.  D.,  la 126 

Radford,  Va 173 

Radnor  S.  D.,  Ohio 100 

Radnor  Twp.  S.  D..  Pa_.   76 
Raeford,  N.  C,  &  S.  D..184 

Rahway,  N.  J 66 

Raleigh,   N.   C 183 

Ralston,    Okla 157 

Ramapo  Un.  Free  S.  D., 

No. 3,  N.   Y 53 

Ramona  S.  D..  Okla 157 

Ramsey  Co.,  Minn 121 

Ramsey  Co.,  N.  D 131 

Randall  Co.,  Tex 207 

Randleman,  N.  C 184 

Randolph,  Mass 24 

Randolph  Co..  Ind 104 

Randolph  S.  Twp.,  Ind. .103 

Rankin,  Pa 76 

Rankin  County,  Miss 196 

Rankin  Sch.  Dlst.,  Pa 79 

Ransom  Co.,  N    D 131 

Rapid  City,  S.  Dak 132 

Rapid  City  S.D.,  So.  Dak.  133 
Rapides  Par.  R.  D..  La..  197 

Raritan  Twp.,  N.  J 68 

Raton,  N.  M 151 

Raton  S.  D.,  N.  Mex 152 

Ravalli    County,  Mont...  142 
Ravalli  Co.  S.  D.  No.  3, 

Mont    143 

Ravenna,  N.  Y 58 

Ravenna,  Ohio,  &  T.  S.  D.   96 

Rawlins.   Wyo 44 

Ray  County,  Mo 129 

Raymond,  N.   H.._ 11 

Raymond,  Wash... 169 

Rayne,   La 198 

Reading.  Mass 24 

Reading,  Ohio.. ..100 

Reading,  Pa.,  &  S.  D 76 

Recovery,  Ohio 100 

Red  Bank.  N.  J 68 

Red  Cloud,  Neb..  S.  D...135 

Redding,  Cal 164 

Redfleld.So.Dak,,&  S.D. .133 

Red  Pork  L.  D.,  Ark 199 

Redford  Twp..  Mich 113 

Red  Hook,  N.  Y_.. 58 

Red  Jacket.   Mich 113 

Red  Lake  Co.,  Minn 121 

Red  Lake  Falls,  Minn. ..123 
Redlands,  Cal..  &  S.  D..161 

Red  Lodge.  Mont 142 

Redmond,  Ore 167 

Red  Oak,  la 126 

Redondo  Beach,  Cal 161 

Redondo  Beach  S.D..  Cal.164 
Red  River  Atchafalaya  & 

Bayou  Boeuf  Lev. D., La.  197 
Red  River  &  Bayou  Des.G 

Levee  &  Dr.  Dlst.,  La..  197 

Red  River  L.  D.,  Ark 199 

Red  River  Par.  R.  D.,  La.l98 
Red   River    Parish   S.    D. 

No.  1,  La 198 

Red  Springs.  No.  Car 184 

Red  Wing,  Minn 121 

Red  WmgS.  D.,  Minn. ..121 

Redwood    City,    Cal 161 

Redwood  County.  Minn.  .121 
Reeds  Creek  Dr.  D..  Tenn. ISO 

Reedley,   Cal 161 

Reedsburg,  Wis 118 

Reeves  Co.,  Tex.. 205 

Reeves  Co.  S.  \ii.,  Tex.. 207 

Refugio  County,  Tex 207 

Rehoboth  Beach,  Del 80 

Reldsvllle,  N.  C 183 

Remington  Dr.  D.,  Wis. .118 
Reno, Nev. ,&  S.D. No. 10. 170 

Reno  Co.,  Kan 139 

Renovo,   Pa 76 

Renovo  S.  D.,  Pa 79 

Rensselaer,  N.  Y 53 

Rensselaer  County,  N.  Y.   53 

Renville  Co.,  Minn 121 

Renwick  I.  S.  D.,  la 126 

Revere,  Mass 24 

Rhea  Co.,  Tenn -.180 

Rhlnelauder.    Wis 117 

Rhode  Island 27 

Rice  Co.,  Kan 140 

Richardson  Co.  Dr.D.  No. 

1.  Neb 135 

Richardson     County     Dr. 

D.  No.  2,  Neb 135 

Rlchfleld  Spgs..  N.Y 58 

Richfield,  Utah .150 

Richland  Centre,  Wis 118 

Richland  Co..  0_.. 96 

Richland  Co.,  Mont 143 

Ivichland  Co.,  So.  Caro 185 

Richland  S.  D.,  W.  Va-..175 
Richland  (T.)  &  Richland 

Center  (C.)  Jt.  S.D. .Wis  118 
Richmond.  Cal.,  &  S.Ds.l61  1 
Klchraond,  Ind.,  <fc  Sch. C. 103  i 
Richmond,  Mo.,  &  S.  D.130i 

Ricjmond.    Ohio... 100! 

Richmond  Twp.,  Otiio...l00| 

Richmond,  Va 173 

Richmond  (Boro.),  N.  Y. 

(See  N.  Y.  City.) 51 

Richmond  Co..  N.  C 184 

Richmond   Co.    (see   New 

York  City),  N.  Y 51 

Richmond     Hill,     N.     Y. 

(SeeN.  Y.  City.) 51 

Richmond  S.  D.,  Mich.. .114 
Richmond  I.  S.  D.,  Tex.. 207 

Rlchwood,  O 100 

Riddle.    Ore 167 

BIdgefleld,  Conn.CT.&B.)  35 


PcLoe. 
Ridge   Ave.    Park    Dist., 

111.,  see  Chicago. 106 

RIdgefleld  Park,  N.  J 66 

Ridgefield  Twp.,    Ohio..  100 

Ridge  Twp.,  O 100 

Ridgway,  Col 149 

Ridgewood,N.  J.,&S.  D.   66 

Ridgway,   Pa 76 

Ridgway  Sch.  Dlst.,  Pa..   79 

Ridley  Park,  Pa 76 

Ridley  Park  Sch.  D.,  Pa.   79 

Rifle.   Colo 149 

Rlgby  Sch.  Dist..  Idaho.I46 

Rio  Blanco  Co..  Col 149 

Rio  Grande  Co..  Col 148 

Rio  Grande  Dr.  D.,  Col..  149 

Rio  Vista  S .  D .,  Calif 1 64 

Ripley,  Ohio,  &  S.  D 100 

Riplev,  Tenn 180 

Ripley  Co.,  Ind 104 

Ripley  Twp.,  Ohio 100 

Rittman,  Ohio 100 

River    Forest    Sch.    Dist. 

No.  90.  Ill 109 

Riverdale  Jt.  S.  D.,  Cal..  164 

Riverhead,  N.  Y 53 

River  Rouge,  Mich 113 

Riverside.  Cal. 161 

Riverside,  N.  J 68 

Riverside,  O.  (.See  CIncIn.)   87 

Riverside  Co..  Cal 162 

Riverside  C.  S.  D..  Cal. .162 
Riverside  Co.  I.R.D.,  Cal.164 
Riverside  Dr.  D.,  Miss. .195 

Riverside  Irr.  D..  Col 149 

Riverside  Twp.,  N.  J 68 

Rlverton,  Wyo 144 

River  Vale  (T.),  N.  J 68 

Roane  County,  Tenn 180 

Roanoke,  Ala 193 

Roanoke,  Va. 17.3 

Roanoke  County,  Va 174 

Roberts  Co.,  S.  Dak 133 

Roberts  County,  Tex 207 

Robertson  County.  Tenn. 180 

Robertson  Co.,  Tex 205 

Robeson  Co  .  N.  C 184 

Rob.stown  I.  8.  D.,  Tex  .207 

RochelleS.  D.,  Ill .109 

Rochester,  Minn 121 

Rochester.  N.  H 11 

Rochester,  N.  Y 53 

Rochester,   Pa 76 

Rochester  8.  D.,  Pa 77 

Rockaway,  N.  J 68 

Rockaway  Beach,   N.  Y. 

(See  N.  Y.  City.) 51 

Rock  County,  Minn 121 

Rockdale,  Tex 207 

Rock  Island  Co..  Ills 108 

Rockford,  III.,  &  Pk.D..108 

Rockford,  Ohio 100 

Rock  Hill,  So.  Caro 185 

Rock  Hill  8.  D.,  So.  Caro. 185 

Rockingham,  Vt 12 

Rockingham  Co..  N.  H..    11 

Rockingham  Co..  Va 173 

Rockingham    (T.,   Co.   & 

Twp.),  No.  Caro 184 

Rock  Island,  111.,  <t  S.  D.108 

Rockland,    Me. 8 

Rockland,  Mass 24 

Rockmart,  Ga 188 

Rockland  Co.,  N.  Y 53 

Rockport,  Mass 24 

Rockport,  Tex 207 

Rockport  S.  D.,  Ohio 100 

Rock  Springs,  Wyo 144 

Rockvllle,  Conn 35 

RockvIUe  Centre,  N.  Y...   54 

Rockville.  Md 81 

Rockwood ,  Term. 180 

Rocky  Ford,  Col 149 

Rocky  Mount,  N.C 183 

Rocky  Mt.  S.D.,No.Car.l84 

Rocky  River,  Ohio 100 

Roe  Spec.  Dr.  D.,  Ill 108 

RofT.   Okla 157 

Roger  Mills  Co..  Okla 157 

Rogers  Co.,  Okla 156 

Rogers  School  Dist..  Ark-199 

Roland  8.  D..  Iowa 126 

Rolette  Co..  N.  D 131 

RoUa,  Mo.,  &  S.  D 130 

Rume,  Ga 188 

Rome,  N   Y.,&S.  D.No.l   54 

Ronceverte,  W.  Va 175 

Roosevelt.  N    J 68 

Rootstown  Twp.  S.  D.,  O.  96 

Roseau  Cc.  \imn 121 

Rosebud  Co.  .Mont 142 

Rosebud  I.  8.  D.,  Tex... 20? 

Roseburg,  Ore 166 

Rosedale,  Kan.,   &  S.  D.139 

Roselle,  N.  J 66 

Roselle  Park  (B.).  N.  J..  66 
RosevUle,  Cal.,  &  8.  D..164 

RoseviUe,  Ohio,  8.  D 100 

Ross,   Cal... 164 

Ross  Co.,  O 96 

Roswell,  N.  M..  &  8.  D..15I 
Rotterdam  &   Niskayuna 

S.  D.,  N.  Y 58 

Round  Rock  I.  S.  D., Tex. 207 

Roundup,   Mont 142 

Rouses  Point,  N.  Y 58 

Rowland  H.S.D.,  No.Car.l84 
Roxboro.  N.  C.  &  Twp. .184 

Royal  Oak,  Mich 114 

Royersford  S.  D.,  Pa 79 

RugglesTwp.  R.D.,  OhiolOO 

Rumlord,  Me 8 

Runnels  Co.,  Tex 207 

Running  Lake  Dr.D.,.'Vrk.l99 
Running  WaterD .  D .  .Ark .  199 

Rupert.  Idaho 145 

Rush  Co.,  Ind.. 103 

RushCo.    Kan 140 

RushviUe.  Ind..  &  S.  O..103 

Rusk  Co.,  Wis... ..118 

Russell,    Kan 139 

Russell  County,  Ala 192 

Russell  Co.,  Va 173 

Russell  &  -\llison  D.  D., 

His IDS 

Ruston,  Sch.  Dist.  La 198 

Ruston  P.  Sew.  Dis..  La. 198 
Rutherford,  N.  J.  &  S.  D    66 

Rutherford  Co.,  N.  C 183 

Rutherford  County,  Tenn. 180 
Rutherfordton,  .\o.  Caro. 184 

Rutland,  Mass 27 

Rutland,  Vt 12 

Ryan.   Okla.. 156 
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Rye  (T.  &  V.),  N.  Y 54 

Rye  Tin.  Fr.  S.  Ds.Nos. 

I,  3  &  4.  N.  Y 54 

Rye  &  Harrison  Un  Free 

S.  D.  No.  6.  N.  Y 54 

Sahetha.  Kan 139 
ablua  Sch.  D..  Ohio.-. 100 

Sabine  County,  Tex 207 

Saco,  Me 8 

Sacramento.  Cal 162 

Sacramento  H.  S.  D..Cal.  162 
Sacramento  County,  Cal.  162 
Sacramento  C.  S.  D.,  Cal. 162 
Saddle  River  Twp.,  N.  J-   68 

Saginaw,  Mich 113 

St    Albans,  Vt 12 

St.  Andrews,  Fla 190 

St.  Anthony,  Ida 146 

St.  AnthonyInd.S.D.,Ida.l45 

St.  Augustine,  Fla 190 

St.  Bernard,  Ohio 96 

St.  Bernard  S.  D.,  Ohio..   96 

St.  Charles,  Mo 129 

St.  Charles  S.  D.  No    87, 

111 --     -.109 

St.  Clair  Co.,  Ala 193 

St.  Clair  Co.  Dr.  D.,  III.. 108 
St.  Clair,  Mich.,  C.  &  Co.  114 

St.  Clair,  Pa 77 

St.  Clair  S.  D.,  Pa 79 

St.  Clair  Co.,  Mo 129 

St.  Clair  Hghts,  Mich 114 

St.  Clairsvilie,  Ohio 100 

St.  Cloud,  Minn 121 

St.  Croix  Co.,  Wis 118 

St.  Elmo,  Tenn 180 

St.  Francis  Dr.  D.,  Ark_.199 
St.  Francis  Lev.  D.,  Ark. 199 
St.  Francis  Lev.  D.,  Mo.  129 
St.  Helena  Sch.  D.,  Cal ,.164 

St.  James,  Minn 123 

St.  John.  Kan 140 

St.  John  County,  Fla 190 

St.  Johns,  Mich 114 

St.  John  L.  &  Dr.  D.,  Mo.l29 

St.  Johns,  Ore 166 

St.  Johns  S.  D..  Ore 167 

St.  Johnsville  (V.),  N.  Y.  54 
St.  Joseph.  Mich.,  &  S.D.114 
St.  Joseph,  Mo.,  &  S.  D.129 

St.  Joseph  Co.,  Ind 103 

St.  Landry  Par.,  La 198 

St.  Lawrence  Co..  N.  Y..   54 

St.  Louis  Co.,  Minn 122 

St.  Louis,  Mo 129 

St.  Louis  Co.  I.  S.  D.  12, 

Mian -.123 

St.   Louis  Co.  S.  D.   13. 

Minn 122 

St.  Louis  Co.  S.  Ds.  Nos. 

24,  35.  39  &  40.  Minn..  122 

St.  Lucie  County,  Fla 190 

St.  Mare's,  Ida.,  &  S.  D.145 

St.  Mary's,  Kan 140 

St.  Mary  Par..  La 197 

St.  Marys.  O..  &  S.  D...   96 

St.  Paul,  Minn 122 

St.  Peter,  Minn 123 

St.  Petersburg,  Fla 190 

St.  Tammany  Par.,  La..  197 

Salamanca  Twp.,  Kan 140 

Salamanca,  N,  Y 54 

Salem,  Mass 24 

Salem,  N.  J.  (City  &  Co.)   68 

Salem,  N.H 11 

Salem,  Ohio    96 

Salem,  Ore.,  &  S.  D 166 

Salem,  Va 173 

Salem,  W.Va 175 

Salem  Sch.  Dist.,  Mo 130 

Salem  Sch.  Dist.,  Ohlo.-.lOO 
Salem  Twp.  R.  D.,  Ohio. 100 
Sailda.  Col.,  &  S.D   No.  7  149 

Salina,  Kan.,&  S.  D 1.39 

Sallna,N.Y 54 

Salinas  City,  Cal 162 

Saline,    Mich 114 

Saline  Co.,  Ill 108 

Saline  County,  Kan 139 

Saline  Co.  S.  D.  No.  43, 

111 100 

Saline  Lev.  &  Dr.  D.,  La. 197 

Salisbury,    Md 81 

Salisbury,  N.  C 183 

Saillsaw,  Okla. 156 

Salmon  City,  Ida 145 

Salmon  Ind.  S.  D.,  Ida. .146 

Salt  Lake  City,  Utah 150 

Salt  Lake  C.  S.  D  ,  Utah. 

&  County 1.50 

Sampson  Co.,  No.  Caro.-184 

San  Angelo,  Tex 205 

San  Anselmo,  Cal 162 

San  Antonio,  Tex 205 

San  Antonio  S.  D.,  Tex.. 205 
San  Arroya  Irr.  D  .  Coio.149 

San  Benito,  Tex 205 

San  Benito  S.  D.,  Tex 207 

San  Benito  County,  Cal..  162 

San  Bernardino,  Cal 162 

San  Bernardino  Co..  Cal.  162 
SanBeranrdinoH.S.D.,Cal.l62 
San     Bernardino    S.     D., 

Calif 164 

San  Buenventura,  Cal 162 

Sanborn  Co.,  S.  Dak 133 

Sanders  Co.,  Mont 142 

Sandersvllle,    Ga 188 

San  Diego,  Cal.,  &  S.D's.l62 

San  Diego  Co.,  Cal 162 

Sandpotnt  <Sc  S.  D.,  Idaho  145 
Sandstone  S.D.No.5,Minni23 

Sandusky,  Mich 114 

Sandusky,  O..  &  S.  D 9(i 

Sandu.sky  County.  Ohio.  _  100 
San    Fernando    Un.   Hieh 

S.  D.,Cal. .!.i62 

Sanford,  Fla 190 

Sanford,  Me 8 

Sanford,  No     Car .-184 

Sanford  &  Dep.  Jt.  S.  D., 

N.  y 54 

San  Francisco,  Cal 102 

San  Gabriel,  Cal..  &  S.  D.164 
Sangamon  Rlv.  So.  Dr.D.. 

Ill ..108 

Sanger,   Cal.. 164 

Sanger  Un.  H.  S.  D..  Cal.  164 
Sangerfleld  <fc  Marshall  U. 

F.  S.  D.  No.  11,  N.  Y..   .58 

Sanilac  Co.,  Mich 114 

SanJaclntoH.S.D.,  Cal. .164 
San  Joaquin  Co.,  Cal 162 


Page. 
San  Jose,  Cal.,  &  S.  D5...162 

San  Juan    Porto  Rico 207 

San  Juan  Co.,  Col 149 

S,an  Juan  S.  D..  Calif 164 

San  LcandroS.  D.,  Cal. -.164 

San  Luis  Ohispo,  Cal 162 

San  Luis  Obispo  Co.,  Cal.  162 
San  Luis  Vail.  Irr.  D.,Colol49 

San  Marcus,  Tex 207 

San  Mateo,  Cal 163 

San  Mateo  Co..  Cal 163 

San  Mateo  S.  Ds.,  Cal. ..164 

San  Miguel  Co.,  Col  • 149 

San  Miguel  Co.,  N.  M...    151 

San  PatrlcioCc,  Tex 205 

San    Patricio  Co.   S.   D., 

Tex 207 

San  Rafael.  Cal..-' 164 

San  Saba  County,  Tex  —  205 
San  Saba  Ind.  S.  D..  Tex. 207 

Santa  Ana,  Cal 163 

Santa  Ana  S.  D's,  Cal.. .164 
Santa  Barbara, Cal., &  Co.  163 

Santa  Clara,  Cal 163 

Santa  Clara  Co.,  Cal 163 

Santa  Cruz,  Cal.,  &  S.D's.l53 

Santa  Cruz  Co.    Ariz 153 

Santa  Fe  Co.,  N.  M 151 

Santa  Maria,  Cal 163 

Santa  Monica,  Cal.,  &  S.D163 
Santa  Paula,  Cal.,  &  8.0.164 
Santa  Rosa,  Cal.,  &  S.  D.163 
San  Ysidrio  Irr.  D.,  CaI-164 
Sapulpa,  Okla.,  &  S.  D..156 

Saranac  Lake,  N.  Y 54 

Sarasota,  Fla 190 

Saratoga  (T.),  N.  Y 58 

Saratoga  Co.,  N.  Y 54 

Saratoga  Sprl  ngs . ,  N .  Y  .  -  54 
Saratoga  Springs  Spec.Un. 

Free  Sch.  Dist.,  N.  Y.-  54 
Sarcoxie  Spec.  R.  D.,Mo.l30 

Sargent  Co.,  N.  D 131 

Saugatuck  Twp.,  Mich. -114 
Saugertles  Sch.  D..  N.  Y-  54 

Saugus,  Mass 24 

SaukCentreS.  D., Minn.. 123 

Sauk  Co.,  Wis... 117 

Sauk  Rapids,  Minn 123 

Saulte  Ste.  Marie,  Mich., 

&S.  D... 114 

Sausallto,  Cal. 163 

Savannah,  Ga 188 

Savannah,  Mo.,  &  S.  D.-130 

Sawtelle  S.  D.,  Cal 164 

Sayler  Park,  O.,  see  Cin..  87 

Sayre,  Pa. 79 

Scarsdaie,  N.  Y.,  &  S.  D.  54 

Schenectady,  N.  Y 54 

Schenectady  Co.,  N.  Y_.  55 
Schoharie,  N.Y.,V.&  Co  58 
Schoolcraft  County.  Mich. 114 
Schoolcraft  &  Torch  Lake 

Twps.  S.  D.  1,  Mich._114 

Schroeppel.  N.  Y 58 

Schuyler,  Neb • 135 

Schuyler  County,  N.  Y..  55 
Schuvler  Co.  S.  D..  His..  108 

Schuylersvllle,  N.  Y 58 

Schuylkill  Co.,  Pa 77 

Scotia,  N.Y 54 

Scioto  Co.,  O 96 

Scltuate,  Mass 27 

Scltuate,   R.  I 30 

Scott.  Kan.  (C.&T.) 140 

Scotland  Co.    Mo 129 

Scott  Co.,  Ind. ...104 

Scott  Co.,  Kan. 139 

Scott  Co..  Ky 177 

Scott  Co.,  Tenn 180 

Scott  County,  Va 173 

Scott  Co, Rd.D.No.lMiss. 195 
Scott  Co.  Rd.  D.  No.  2, 

Miss 196 

Scott  County,  Mo 1,30 

Scott  Co.  Dr.  D.  10,  Mo.l29 
Scott  Co.  Levee  D..  Mo. .130 
Scottdale,  Pa.,  &  S.  D...  77 
Scotts  Bluff,  Neb.,  &S.D-135 
Scott  Sub-Dr.  Dist.,  III. .108 
Scranton,  Pa.,  &  S.  D.-.   77 

Scranton  I.  S.  D..  la 126 

Scranton  Poor  D.,  Pa 77 

Scurry  Co.,  Tex 207 

Sea  Isle  City.  N.  J 66 

Seaside,  Ore 167 

Sea  Side  Park.  N.J. 68 

Seattle,   Wash 169 

Seattle S.  D.No.  1, Wash.  169 

Sebastopol,  Cal 164 

Sebewaing  Twp.,  Mich. -114 

Sebring,  Ohio,  &  S.  D 100 

Secaucus,  N.  J 68 

Scdaiia,  Mo..  &  S.  D 129 

Sedalia  Sp    R.  D.,  Mo.. .129 

Sedan  City,  Kan. 140 

Sedgewick,  Kan 140 

Sedgwick  Co..  Kan. 139 

Seffuln,  Tex 207 

Selma.  Ala 192 

-Selma.Cai..  &S.  D 164 

Selma  Hlirh  Sch.  D  .  Cal_164 
SeminoieCo. . Okla. .&S.D- 157 

Senatobla,  Miss 196 

Seneca,  S.  C 185 

Seneca  County   N.Y 55 

Seneca  County,  Ohio 96 

Seneca  Falls  (T.&V.). N.Y  55 
Sequoyah  Co.  S.  D.,  Okla.  157 

Sevier  Co.,  Tenn 180 

Seward,    Neb |35 

Seward  Co.,  Kan ...130 

Sewickley,    Pa 77 

Sowicldey  S.  D..  Pa 79 

.Seymour.  Conn 35 

Seymour.  Ind 104 

Seymour,  la 125 

Seymour,  Tex 207 

Seymour  School  City.  Ind. 103 
Shiidysido.  Ohio.  &  H.  D.lOO 
Shaker  Hgts.  Vill..S.D..O-  96 
Shamokln,  Pa..    &  S.   D.  77 

Sharkey  County,  Miss 196 

Sharon,  Mass 27 

Sharon,  Pa.,  &  S.  D 77 

Sharon  Hill,  Pa. 77 

Sharon  Sprgs.,  N.  Y 58 

Sh.aron  Twp.,  Ohio 96 

Sharpsburg,  Pa 79 

Sharpsburg  S.  D..  Pa 77 

Shattuck,   Okla 1.56 

Shaw.  Miss 196 

ShawanoV'o.,  Wis. .lis 

Shawnee,  0..&  S.  D 100 
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Shawnee,  Okla.,  &  S.  D-156 

Shawnee  Co..  Kan 139 

Shebovgan.  Wis 118 

Sheffield  S.  D.,  Iowa 126 

Shelbina,  Mo 129 

Shelburne      Falls     Fh-e 

District,   Mass 24 

Shelby.  N.C .183 

Shelby.  O 96 

Shelby  Co..  Ind 103 

Shelby  County.  Ky 177 

Shelby  Co..  Tenn 180 

ShelbyvIUe.  Ind 104 

Shelbvville  S.  C,  Ind. ..103 

Shellman,  Ga 188 

Shelton,  Conn 35 

Shelton  Sch.  Dist.,  Neb_.135 
Shenandoah,  Pa.,  &  S.  D.  77 

Shepherd,  Mich 114 

Sherburne,  N.  Y' 58 

Sheridan,  Wyo.  (C.  &  Co.)  143 
Sheridan  County,  Mont.  142 
Sheridan  Co.,  No.  Dak... 131 
SherldanCo.S.D.No.7,Wyol43 

Sherman,  Tex.. 205 

Sherman  Co.,  Neb 135 

Sherman  County,  Tex 207 

Sherman  S.D.  No.  5,N.Y.  58 

Sherman  Twp.,  Ohio 100 

Shortsville,  N.  Y .   58 

Shoshone  Highway  D .  .Ida  145 
Shoshone  S.  D.  12,  Ida.. 145 

Shoshoni,   Wyo 144 

Shreveport,    La .198 

Sidney,    Mont 143 

Sidney,   Ohio 96 

Sidney  S.  D.,  Ohio 97 

.Sierra  Co.,  N.  M 152 

Sierra  Madre,  Cal. .163 

Sigourney,    Iowa 125 

Slkeston.   Mo... 129 

Sikeston  S.  D.,  No.  Dak.  130 
Siloam  Sprg.  S.D.,  Ark..  199 
Silver  Bow  Co.,  Mont.:.. 142 

Silver  City.  N.  M 151 

Silver  City  S.  D.,  N.  Mex.152 
Silver  Palm  S.  D.,  Fla. ..190 
Silver  Springs  (V.) ,  N.  Y.   58 

Silverton,  S.  D.,  Colo 149 

Sllverton,   Ore 166 

Simpson  County,  Miss 195 

Sioux  City,  la.,  &  S.  D..125 
Sioux  Falls,  So.  Dak.,  & 

School  District 1.33 

Sioux  Rapids  C .  S.  D., la.  126 

Sisseton,  ,So.  Dak 133 

Sisson,  Cal 164 

Skagit  Co.,  Wash.. 169 

Skagit  Co.  S.  D.,  Wash..  170 

Skarainla  Co . ,  Wash 169 

Skaneateles,  N.  Y..  &S.D  55 

Skowhegan.  Me 8 

Slater,    Mo 130 

Slatlngton  S.  D.,  Pa 79 

Sleepy  Eye,  Minn 123 

Smith   County,  Miss.  Rd. 

Dist.  No.  1... ..196 

Smith  Co..  Tex 205 

Smith  Twp.,  Ohio 100 

Smithfield,  N.  C 184 

Sraithville,  Tex 207 

Smyth  Co.,  Va 173 

Snake  Creek  Dr.  D.,  111..  108 
•Snake  Rlv.  V.  Irr.  D.. Ida. 145 
Snohomlsh.Wash.(C.&Co.)169 
SnohomishCo.S.Ds.,Washl70 

Snyder,  Okla 156 

Snyder,  Tex.. 207 

Socorro  Co.,  N.  M 151 

Solano  County,  Cal 163 

Solon,  N.  Y 58 

Solvay,  N.  Y 55 

Somerset,  Pa 79 

Somerset  Co.,  Pa 77 

Somerset  Co.,  Md 81 

Somerset  Co..  N.  J 66 

Somersworth.   N.  H 11 

Somers  Point.  N.  J 68 

Somervllle,  Mass 24 

Somerville  S.  D..  Ohio. ..100 

Sonoma,  Calif 164 

Sonoma  Co.,  Cal 163 

Sonora  &  S.  D.,Cal 164 

Souderton,  Pa 79 

South  Amboy,  N.  J 66 

Southampton,  N.  Y 55 

Southampton  Un.  Fr.  s; 

D.  No.  6,  N.  Y _  55 

South  Bend,  Ind 103 

South  Bend,  Wash 170 

South  Bend  S.  D.,  Ind...  104 
So.  Bethlehem, Pa. ,&  S.  D.  77 

South  Boston.  Va. .173 

Southbridge,    Mass 27 

So.  Brooklyn,0.(seeCleve)  88 

South  Carolina 184 

So.  Charleston,  O 100 

South    Dakota 131 

Southern  Pines,  N.  C 184 

Southfleld,  N.Y..  &  S.  D's 

(SeeN.  Y.City) 51 

South  Forks  S.  D.,  Pa...  79 
South  Glens  Falls,  N.  Y..  58 

South  Hadley,  Mass 24 

South   Hadley   Fire   Dist. 

No.  2,  Mass 25 

South  Haven.  Mich 114 

Southlngton.  Conn 35 

South  Jacksonville,  Fla..  190 

South  Kingstown.  R.  I 30 

So.  Milwaukee.  Wis lis 

So.  Norwalk,  Conn. — See 

Norwalk   City. 34 

So.     Omaha,     Neb.,     see 

Omaha _ 135 

So.  Orange,  N.J. ,&  S.D.  66 
South  Orange  Twp.,  N.  J.  68 

South  Paris.  Me 8 

So.  Park.  III.  (see  Chicago)  106 

South  Pasadena,  Cal 163 

So.  Pasadena  S.  Ds.,  Cal. 164 

Southport,  N.  C 184 

So.  Portland,  Mc 8 

So.  Quincy  D.  D.,  Ills...  108 

.So.  River.  N.  J OS 

So.  St.  Paul.  Minn 122 

So.  San  Francisco.  Cal 164 

So.SanJoaquln  Irr.D.,Cal.l63 

So.  Sioux  Citv.  Nob 135 

So.  Windsor  (T.).  Conn..  35 

Spalding  County.  Ga 188 

Sparks,  Nev.,  &  S.  D 170 

Sparta.  Ga 188 

Spartanburg,  S.  O 185 
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Spartanburg  S.D.,So.Car.l85 

Spartanburg  Co.,  S.  C 185 

Spencer,  N.C 183 

Spencer  Co.,  Ind 104 

Spencer  Ind.  S.  D..  Ia-_.125 
Spencer  I.  S.  D.,  W.  Va.l75 

Spencerport,  N.  Y 58 

Spencer  Twp..  Ohio 97 

Spink  Co..  S.  Dak 1.33 

Spirit  Lake  S.  D.,  Iowa..  125 
Spokane, Wash. ,  C . ,  S.Ds. 

Nos.  81  &  122,  &  Co. ..169 
Spokane  Co.  S.D.,  Wash.170 

Spotsylvania  Co.,  Va 173 

Sprague,  Conn 3.5 

Sprague,    Wash 170 

Springdale,  Pa 77 

Springfield,  III..  &  8.  D..108 

Springfield,  Ma&s 25 

Springfield,   Mo 129 

Springfield,  O.,  &  S.  D_.  97 

Springfield,  Ore 166 

Sprmgfteld,Vt 12 

Springfield  PleasureDrlve- 

way  &  Park  D.,  Ill 108 

Springfield  Twp.,  Ohio...  97 
Springfield   Twp.    S.    D., 

Ohio 100 

Springfield  S.  D.,  Mo 130 

Spring  Lake  (Boro.)    N.J.  66 

Springvllle,  N.  Y 58 

Sprlngvllle,  Utah 1.50 

Sprlngwells  Twp.,  Mich. .114 

Stafford,  Conn 35 

Stafford,  Kan.  (C.  &  Co.). 139 

Stafford  County,  Va 173 

Stambaugh  S.  D.,  Mich. .114 
Stamford,  Conn.  (C.  &T.)   35 

Stamford,  N.  Y 58 

Stamford,  Tex.,  and  S.D.  207 

Stanhope,  N.  J 68 

Stanly  Co.,  N.  C 183 

Stanley  Co..  S.  Dak 1,33 

Stanton  Co..  Kan 140 

Staples  .Minn 123 

StarkCo..O 97 

Starke  Co..  Ind 104 

Starke  S.  D..  Fla 190 

Stark ville .  Miss 196 

Statesboro,    Ga 188 

Statesville,  N.  C 183 

StatesvUleTwp.,  N.  C...184 

Staunton,  Va 173 

Stealey  Hts.,  W.  Va 175 

Steamboat  Spgs..  Colo 149 

Steelton,  Pa.,  &  S.  D 77 

StegeSan  D.,  Calif 164 

Stephens  Co.,  Ga 188 

Stephensville,    Tex 207 

Sterling,  Col 149 

Sterling,    111 ...108 

Sterling  Co.,  Tex 207 

Sterling  Twp.,  Ill 109 

Steuben  Co.,  N.  Y 55 

Steubenvllle,  O..  &  S.  D..  97 
Stevens  Co.  D.  &  S.  Ds., 

Wash 170 

Stevens  Co.,  Kan 139 

Stevens  Co.,  Minn 122 

Stevens    Co.,    Wash.,...  169 

Stevens  Point,  Wis 118 

Stevensvllle,  Mont 143 

Stillwater,    Minn. ..122 

Stillwater,  N.  Y. ,58 

Stillwater,  Okla 1.56 

Stillwater  County,  Mont.  142 
Stockton,  Cal.,  &  S.  D.._173 

Stokes  County,  N.  C 183 

Stone  Harbor,  N.  J 68 

Stoneham,    Mass 25 

Stonewall  Co.,  Tex 207 

Stonlngton,  Conn. 35 

Storm  Lake  Ind.  S.  D., la. 126 

Stoughton.  Mass 25 

Stoughton,  Wis 118 

StoweTwp..  Pa.,  &  S.  D.  77 

Stratford  ,Conn 35 

Streator  S.  D.,  Ill 109 

Stroud,   Okla 157 

Stroudsburg  &  S-.  D.,  Pa.   79 
Struthers  Sch.  Dist..  Ohio    97 

Sturgeon  Bay.  Wis 118 

Sturgls.  Mich. 114 

Stuttgart  Sch.  Dist..  Ark. 199 

Suffolk,  Va 174 

Suffolk    Co.,    Mass.     (see 

Boston) 16 

Suffolk  Co.,  N.  Y 55 

Sugar  Grove  S.  D.,  O 100 

Sugar  S.  D.  No.  4,  Ida. ..146 

Sulsun  City,  Cal 164 

Sullivan  Co.,  Ind 104 

Sullivan  Co.,  N.  Y ,55 

Sullivan  Co.,  Tenn 180 

Sullivan  S.  C,  Ind 104 

Sullivan  Twp.,  Ohio 100 

Sully  County,  So.  Dak.. .1.33 

Sulphur  S.  D..  Okla 156 

Sulphur  Springs,  Tex 205 

Summit.    Miss 196 

Summit. N. J.. 66 

SummltCo..O 97 

Sumner  Co..  Kan... 130 

Sumner  County.  Tenn ISO 

Sumter.  So.  Car..  &  S.  D.185 

Sumter  Co.,  Ala 193 

Sumter  Co. ,  So.  Car 185 

Sunbury.  Pa 77 

Sunflower  Co..  Miss 105 

Sunflower  Dr.  D..  Miss..  106 
Sunnyslde  Irr.  Dist..  Ida.  146 

Sunnyvale,  Cal 163 

Superior,  Neb.,  &  S,  D.-135 

Superior,    Wis... 1  8 

Surry  Co.,  N.  C 184 

Sussex,  N.  J 68 

Sussex  Co.,  Del 80 

Sussex  County,  N.  J 66 

Sutherlin,  Ore 167 

.Sutter  Co   Lev.  Dist,  Cal.  163 

Sutton  Co.,  Tex 207 

Sutton  S.  n..  Neb      ..      .135 
Suwannee  Co.  S.S.D.,  Pla.190 

Swain  Co..  N.  O 183 

Swampscott.  Mass 25 

Swan  ton,  Ohio 100 

Swanton.Vt 12 

Swartlimore  S    D.,  Pa 77 

Sweet  Grass  Co..  Mont 142 

Sweetwater,  Tex..  &  S.  D.205 
Sweetwater  Co.  S.  D.  No. 

-4,  Wyo 143 

Swisher  County,  Tex 207 

Swissvale.  Pa..  <&  S.  D..,  77 
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Sylva  T\vp..  No.  Oar 184 

Sylvania,   Ga .M88 

Sylvester,  Ga 188 

Syracuse,  Kan 140 

Syracuse,  N.  Y 55 

Tacoma.  Wash.,  &  S.  D.169 
aft,    Cal 164 

Tahlequah,  Okla 156 

Talbot  Co.,  Md 81 

Talihina,  Okla 157 

Talladega,  Ala 193 

Tallahassee.  Fla 190 

Tallahatchie  Co.,  Miss..  195 
Tallahatchie  Dr.  D.,  Missl95 

Tamaqua.  Pa. 77 

Tampa,  Fla..  &  S.  D 190 

TamaS.  D.,  Iowa 126 

Taney  Co..  Mo 1.30 

Tangipahoa  Parish,  La. -198 

Tarboro,  N.  C 183 

Tarentum.  Pa 77 

Tarkio  S.  D.,  Mo 130 

Tarpon  Springs.  Fla 190 

Tarrant  Co..  Tex... 205 

Tarrant  Co.  C.  S.  D., Tex. 207 
Tarrant  Co.  Imp.  D.,  Tex205 

Tarentum  S.  D.,  Pa 78 

Tarry  to  wn.  N.  Y 55 

Taunton,  Mass 25 

Taylor  County,  Ky 177 

Taylor  County,  Wis.  -..118 
Taylor,  Pa.,  &  Sch.  Dist-  79 
Taylor.  Tex.  (C.  &  Co.). -205 

Taylorville,  III... 109 

Taylorville  Twp. S.D. .Ill  109 
Tazewell  County.  Va..   .174 

Teague,  Tex .     207 

Teaneck  Twp.  S.  D..  N.J.  66 

Tecumseh.  Neb 135 

Temple.   Tex 205 

Tenafly  (B).  N.  J 68 

Tennessee 177 

Tennille,  Ga... 188 

Tensas  Basin  Lev.  D.,  La.  198 

Tensas  Parish.  La ..198 

Terre  Haute,  Ind.,  &  S.C.104 

Terrell,  Tex..    206 

Terrell  County,  Tex 207 

Teton  Co.,  Mont 142 

Texarkana  S.  D.,  Ark. ..199 

Texarkana,  Tex 206 

Texas 199 

Theresa,  N.  Y 58 

Therm  opolls ,   Wyo 1 43 

Thief  Rlv.  Falls,  Minn.  122 
Thief  River   Falls  S.    D., 

Minn    .      123 

Thomas  Co.,  Kan 1.39 

Thomaston,  Conn 35 

Thomaston,  Ga .188 

Thomasvllle,   Ga 188 

Thompson,  N    Y 55 

Thompson  I.  S.  D.,  la.  .126 
Thomasvllle,  No.  Caro...l83 
Thornton  Twp.  S.  D.,  Ill  108 
Three  Rivers,  Mich  .  .  .114 
TIconderoga  (V.),  N.  Y..  58 
Ticonderoga  S.  D..  N.  Y.  55 

Tiffin.  Ohio,  &  S.  D 97 

Tift  County,  Ga 188 

Tlfton,    Ga 188 

Tillamook  City,  Ore 167 

Tillamook  S.  D.,  Ore 166 

TimmonsvHle,  So.  Caro      185 

Tioga  County,  Pa.. 7S 

Tippecanoe,  O 100 

Tippecanoe  County,  Ind.  104 

Tipton.  Ind 104 

Tipton  Co. .  Ind    104 

Tipton  County,  Tenn ISO 

Tipton  S.  Twp.,  Ind 104 

Tisbury,    Mass .   .   25 

Titu.sville  (C),  Fla 190 

Titusville,  Pa.,   &  S.  D_.  78 

Tiverton,  R.  I .30 

Toocoa    Ga._ 188 

Todd  Co.,  Minn 123 

Tod  Twp.,  O 100 

Tojanta  S.  D.,  Cal 164 

Toledo.  Ohio.  &  S.  D 97 

Toledo  3.  D.,  Iowa 126 

Tomah,  Wis   ......  118 

Tom  Green  Co.,  Tex 206 

Tompkins  Co.,  N.  Y 55 

Tonawanaa,  N.Y.(C.c&T.)  55 
Tonawanda  S.  D.  No.  1, 

N.  Y 55 

Tonkawa,  Okla 156 

Tonopah  S.  D..  Nev 170 

Tooele.  Utah.  &  S.  D 1.50 

Toole  Co.,  Mont ..143 

Topashaw    Swamp    Land 

D.,  Miss 196 

Topoka,  Kan 1.39 

Topeka  S.  D.,  Kan .140 

Toppenlsh,    Wash    .169 

Torrlngtoa,  Conn.(T.&B.)   35 

Torrington,  Wyo 144 

Totowa.N.J. 68 

Tottenvllle.    N.    Y.    (see 

N.Y. City) 51 

Townsend.  Mont..    14.3 

Tracy,  Cal.,  &  S.  D 164 

Tracy,  Minn.. ..123 

Traer  S.  D.,  la 126 

Transylvania  Co. ,  N .  O . .  184 

Traverse  C\t7.  Mich 114 

rr.tvis  Co.,  Tex 206 

Trempealeau  Co.    Wis 118 

Trenton,  Mo.,  &  S.  D l.'iO 

Trenton.  N.J 66 

Trenton,  Tenn 180 

Trladelphla  S.  D..  W.  Va.  75 
Tri-County  D.  D.,  .\rk..l99 
Trinchera  Irr.  D.,  Colo.. 1 49 
Trinidad.  Colo  .  A  S.  D..H9 

Trhiity  (bounty,  Tox 206 

Trinity  River  Irr. D., Tex. 206 

Tripp  Co.,  So.  Dak 1.33 

Troup  Co.,  Ga 188 

Troy,  Ala. 193 

Troy.  N.  Y 55 

Troy,  Ohio,  &  .S.  D 97 

TroyS.  D.,Pa 79 

Trumbull  Co..  C&R.D's  98 

Truxton,  N.  Y 56 

Tuckahoe,  N.  Y .56 

Tucson,  Ariz.,  &  S.  D...l,53 

Tucumcari.  N.  M 151 

Tucumcari  S.  D.,  N.  Mox.1,52 
Tulare,  Cal..  it,  Irr.  D.-.163 

Tulla.    Tex. 207 

Tully  Twp.  S.  D,,  Ohio..  98 
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Tullahoma.   Tenn 180 

Tulsa,  Okla..&  S.  D 157 

Tulsa  County,  Okla 157 

Tunica  County.  Miss 196 

Tupelo,  Miss 195 

Turlock  &  Sch.  Dlst..Cal.l63 
Turlock  Irr.  Dlst.,  Cal..-163 

Turman  Twp..  Ind 104 

Turner  Co..  Ga 188 

Turner's  Falls  FlreD.,Mass  27 
Turtle  Creek.  Pa..  &  S.D.  78 
Tuscaloosa,  Ala.(C.&  Co.)  19.3 

Tuscarawas  Co..  Ohio 98 

Tuskegee,  Ala 193 

Tustin  S.  D.,  Cal 164 

Tuxedo  S.  D.  No.  6.  N.  Y.  58 

Twin  Falls.  Idaho 146 

Twin  Falls  County.  Ida.. 146 

Twin  Falls  S.  D..  Ida 146 

Two  Harbors,  Minn 123 

Two  Rivers,  Wis 118 

Tyler,  Tex 206 

Tymochtee  Twp.,  Ohio. .100 

Tyrone,  Pa 79 

Tyrone  S.  D..  Pa 78 

Uhrlchsvllle.  O.,  &  S.  D.lOO 
Inta  Co..  Wyo ..144 

Ulster  Co.,  N.  Y 56 

XJnadilla,  Ga 188 

Union,  N.Y 58 

Union.  So.  Caro 185 

Union  S.  D.'s.  N.  Y 56 

Unlon(T.),HudsonCo.,N.J.  67 
Union  City,  Pa..  &  S.  D..   79 

Union  City,  Tenn 180 

Union  Co.,  la 126 

Union  Co.,  Ky 177 

Union  Co.,  Miss ...195 

Union  Co.,  N.  J.. 67 

Union  Co.,  N.  Mex 152 

Union  Co.,  O 98 

Union  Co.,  Pa    79 

Union  County,  S.  C 185 

Union  Co.,  S.  Dak 133 

Union  Co.,  Tenn. 180 

Union  Dr.  Dists.,  Ill 108 

Union  Gap  I.  D.,  Wash..  170 
Union  S.  D.,  So.  Caro... 185 

Union  Springs,  Ala 193 

Unlontown.  Pa.,  &  S.  D.  78 
Union  Twp.,  Bergen  Co., 

N.    J. 67 

Union  Twp.,  Union  Co., 

N.    J 68 

Union  Twp.  S.  D.,  OUo.  98 
Union  Twp.  S.  D.,  N.  J., 

see  Hillside 63 

Unionville  S.D.,  No.  Dak.130 

United  States 4 

United  States  Possessions.207 

University  City,  Mo 129 

University  City  S.  D.,Mo.l29 
UniversityPlaceS  .D  .,Neb .  135 

Upland,  Cal 164 

Upper  Darby  Twp.,    Pa.. 

&    S.  D 78 

Upper  Sandusky,  O 98 

Upper     Terrebonne     Dr. 

D.,La-.. 198 

Upshur  County.  Tex 207 

Urbana,  111 108 

Urbana  S.  T>..  Ill 109 

Urbana  Twp.  S.  D.,  O..100 

Urbana.  Ohio 98 

Urbana  Park  D.,  Ill 109 

Utah 149 

Utlca.  N.  y 56 

Uvalde  S.  D.,  Tex 207 

Uxbrldge,  Mass 27 

Vacavllle,    Cal 164 
allsburg.N  J.  (see  New- 
ark)     ^^... 64 

Valdosta.    Ga 188 

Vale,    Ore 166 

Vallejo,  Cal 163 

Valier,  Mont 143 

Vallejo  S.  D.,  Calif. 164 

Valley  City,  No.  Dak 131 

Valley  Co.,  Mont 142 

Valley  Co.  S.  D.,  Mont. .143 

Valley  Co.,  Neb... 135 

Valley  Jet..  Iowa_. 126 

Valley  S.  D.,  W.  Va 175 

Valleytown  Twp.,  N.  C..184 
Valparaiso.  Ind..  S.  D...104 

Van  Alstyne,  Tex 207 

Van  Buren  Co..  la 126 

Van  Buren  Co.,  Tenn 180 

Van  Buren  Twp.,  Ind 104 

Van  Buren  S.  Twp.,  Ind.. 104 

Vance  Co.,  No.  Car 183 

Vancouver,  Wash 170 

Vandalia,    Mo 1,30 

Vandalla  Lev.&Dr.D.,I11.108 

Vanderburgh  Co..  Ind 104 

Vandergrif t ,  Pa 79 

Van  Nuys  S.  D's.  Cal 163 

Van  Wert,  O 98 

Van  Wert  Co.,  0.,&S.  D.  100 

Van  Zandt  Co..  Tex 207 

Venango  Co.,  Pa 78 

Venice.  Cal..  &  S.  Ds 163 

Ventnor  City,  N.  J 67 

Ventura  Co.,  Cal .163 

Ventura  U.  S.  D.,  Cal. ..164 
Verdigris  Dr.   D.   No.   1, 

Okla ..157 

Vergenues,  Vt 12 

Vermilion,  Ohio 100 

Vermillion  Co.,  Ind 104 

Vermillion  S.  Dak.&S.  D.133 
Vermillion    Parish-Eighth 

Ward  Dr.  Dist.,  La...  198 
Vermilion  Sp.Dr.D.,  111. .108 

Vermont 11 

Vernon  (T.).Cal 164 
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Vernon,  Conn 35 

Vernon,  N.Y... 58 

Vernon.  Tex 207 

Vernon  Co..  Mo 129 

Vernon  Parish  S.  D..  Lao.  198 
Verona,  N.  J.   (Boro.)...  67 

Verona,  Pa 79 

Verona  S.  D.,  Pa 78 

Versailles,    Ky 177 

Versailles,  O 100 

VIcksburg.  Miss 195 

Victor,  Colo 149 

Victoria,  Tex.(C.&  S.D.).207 

Victoria  County,  Tex 206 

Vienna,  Ga .188 

Vienna  Twp.,  Ohio 100 

Vigo  Co.,  Ind 104 

Village  S.  D.,  Mo 130 

Vilas   Co.,  Wis 118 

VIncennes,  Ind.,  S.  D 104 

VIneland,  N.  J. 67 

Vlnlta,  Okla 157 

Vinton,  Va 174 

Virginia 171 

Virginia  (C.&  S.D.),Minn  122 

Visalia,    Cal 163 

Vivian,   La 198 

Volney,  N.  Y 56 

Wabash,  Ind 104 
abash  County,  Ind-.  104 
Wabash  Co.  S.  D.  No.  33. 

Ill 108 

Wabash  School  City,  Ind.  104 

Wabaunsee  Co.,  Kan 140 

Waco,  Tex 206 

Wadcsboro,  No.  Caro 184 

Wadsworth.  O.,  V.  &  TwplOO 

Wadsworth  S.  D.,  O 98 

Wagoner,    Okla 157 

Wahkiakum  Co.,  Wa.sh..l70 

Wahoo.    Neb 135 

Wahpeton.  N.  Dak 131 

Wake  Co.,  N.  C 183 

Wakeeney,    Kan 140 

Wakefield,   Mass 25 

Wakefield.  N.Y,  (see  N.Y. 

City) 50 

Wakeman  Twp.,  Ohio... 100 

Walden.  N.  Y.._ 58 

Waldoborough,  Me 8 

Waldo  Twp.  S.  D.,  Olilo.lOO 
Walker  Co.  R.  D.,  Tex. .206 

Wall.  Pa 79 

Wallace  I.  S.D.  No.  8,Idal46 

Walla  Walla ,  Wash 169 

Walla  Walla  Co.     S.    Ds. 

No.  1    &  24,  Wash 170 

Walla  Walla  Co..  Wash., 

&  S.D.  No.  17 170 

Waller  Co..   Tex 207 

Walllngford,Conn.(T.&B.)  35 
Walllugford,Conn.,Cen.S.D  35 

Wallington,  N.  J 68 

Wallowa  Co.  S.  D.,  Ore.. 167 

Walpole,  Mass 25 

Walpole.  N.  H 11 

Walterboro.  So.  Caro 185 

Walter,  Okla.,  &  S.  D...157 

VValtham,  Mass 25 

AValton,  N.  Y..  (Town)..  56 
Walton  Co.  R.&  B.D.,  Fla.190 
Walworth  Co.,  S.  Dak...  133 

Wapakoneta,  Ohio 98 

Wapanucka,  Okla 157 

Wapello  Co.,  la 126 

Wappingors  Falls,  N.  Y..   56 

Ward  Co.,  N.  Dak 131 

Ward  Co.I.D.  No.l,Tex-.206 
Wardner-KelloggS.D.,Ida.I46 

Ware,    Mass 27 

Wareham,  Mass 27 

Warren,    Pa 78 

Warren,  R.  I 30 

Warren  (Twp.),    O 100 

Warren,   O 98 

Warren  Co.,  Ind 104 

Warren  Co.  D.  D.,  la.. .126 

Warren  Co.,    Ky 177 

Warren  Co.,  O.,  &  S.  D.  98 

Warren  Co.,   Miss 195 

Warren  Co..  N.  J 68 

Warren  Co.,  N.  Y ..  56 

Warren  Co . ,  Tenn 180 

Warren  Co.,  Va 174 

Warren  Spec.  S.  D..  Ark.I99 

Warren  S.  D.,  Pa 78 

Warrensburg,  Mo..  &S.D.130 

Warren  ton.  Ore 166 

Warren  ton,   Va 174 

Warrenton  Twp.,  No.  Car.  184 

Warsaw  (C),  Ind 104 

Warsaw  (T),  N.  Y.&S.D.  58 

Warsaw  (V.),  N.Y 56 

Warrenton  Twp.,  N.  C..184 
Warwarsing  S.  D.,  N.  Y.  58 

Warwick,  R.  I 30 

Wasatch  Co.  H.S.D..UtahI50 
Wasco  Co.  S.  D.  No.  12, 

Ore 166 

Waseca,   Minn 123 

Washburn,  Wis ^^118 

Washington ..167 

Washington,  Ga 188 

Washington,  Ind.,  &  S.  D.104 

Washington,  N.  J 67 

Washington,  N.  C 183 

Washington,  Pa.,  &  S.  D.  78 
Washington  C.  H.,  Ohio.  100 

Washington  Co.,  Ind 104 

Washington  Co..  Iowa 126 

Washington  Co.,  Me 8 

Washington  Co.,  Md 81 

Washington  Co.,  Miss 195 

Washington  Co.,  Neb 135 

Washington  Co.,  O 98 

Wasliington    Co.,    Okla., 

&  S.  Ds 157 
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Washington  Co.,  Pa 78 

Washington  Co.,  Tenn 180 

Washington  Co.,   Tex.,  & 

D.  D. 207 

Washington  Co.  S.  D.. Ore  166 
Washington  Court  House 

School  Dlst.,   Ohio 98 

Washington  Twp.,  Mo 130 

Washington  Twp.,  lnd_.104 
WashingtonjTwp.,  Ohio- -100 
Washington  T.9.D.,Ohiol00 

Washington  S.T.,  Ind 104 

Washita  Co.,  Okla ..1.57 

Washoe  Co.,  Nev 170 

Waterbury,  Conn 35 

Waterbury,  Vt- 12 

Waterford,  Conn 35 

Waterford,  N.  Y 56 

Waterford  Twp.  S.  D.,  O.IOO 

Waterloo.  la.,  &  S.  Ds 126 

Waterloo  Dr.  Dist.,  Ark.  199 

Waterloo,  N.  Y. 56 

Waterloo,  Wis 118 

Watertown,  Conn 35 

Watertown.   Mass 25 

Watertown  (C).  N.  Y...  56 

Watertown,  S.  Dak 133 

Watertown,   Wis .118 

Water  Valley,  Miss 196 

Watervllle,  Kans 140 

Watervllle,  Me 8 

Watervllle,  N.  Y 56 

Watervllet,  N.  Y 56 

Watklns,  N.  Y 56 

Watonga,   Okla 157 

Watsonville,  Cal... 164 

Watts.  Cal.,  &  S.  D 164 

Waukegan.  111.  (C.  &  S.D)  108 
Waukesha,  Wis.  (C.&Co.)118 

Waupun  S.  D.,  Wis 118 

Wausau.  Wis. 118 

Wauseon,  O 98 

Wauwatosa,  Wis 118 

Waverly,  la 126 

Waverly,  N.  Y.. 56 

Waxahachle,   Tex 206 

Waycross,  Ga 188 

Wayen  Co.  Dr.D.,  No. Car.  184 

Wayland,  Mass 27 

Wayne  Co.,  Ind 104 

Wayne  Co. .  Mich . 114 

Wayne  County,  No.  Caro.  183 

Wayne  Co.,  Ohio 98 

Wayne  Twp.  S.D.,  Fay- 
ette Co..  Ohio 100 

Wayne  Twp.  S.  D.,  War- 
ren Co.,  Ohio 100 

Waynesboro,  Ga 188 

Waynesboro,   Pa 79 

Waynesboro  S.  D.,  Pa 78 

Wayne  S.  D.,  Neb. 135 

Waynesburg,  Pa 78 

WaynesvUle,  N.  C 184 

Wayne  S.  Twp..  Ind 104 

Weatherford,  Okla 157 

Weatherford,  Tex.. 207 

Weavervllle  (T.),  N.  C..184 
Webb  City.  Mo.,  &  S.  D.129 

Weber  Co..  Utah 150 

Webster,  Mass 27 

Webster,  N.  Y 58 

Webster  City,  Iowa 126 

Webster  City  S.  D.,  Iowa. 126 
Webster  Groves,Mo.,&S.Dl29 
Weebawken  (Twp.) ,  N.  J.  67 

Welser,    Ida 146 

Welch,  W.  Va 175 

Weld  Co.    S.  D.  No.  37, 

Col .149 

Weldon,No.Caro 184 

Weller  Township,  Ohio 100 

Wellesley,  Mass 25 

Wellington.  Kan.,  &  S.D.  140 
Wellraan  I.  Sch.  Dlst..  la. 126 
Wellsburg   W.  Va.  <fcS.  D.175 

Wellston,   O 98 

Wellsvllle,  N.  Y 56 

Wellsvllie,    O 98 

Wellsvllle  Sch.  D..  N.  Y.  58 

Wenatchee.  Wash 170 

Wenonah.  N.  J 68 

West  Alex.  Sch. Dlst.,  O.-lOO 

West  AUls.  Wis 118 

West     Bay     City.     Mich. 

(see  Bay  City) 110 

Westborough,    Mass 26 

Westbrook,   Me 8 

W.  Carthage(V.),  N.  Y..  56 
Westchester,    N.    Y.    (see 

New  York  City) 50 

West  Chester.  Pa.  &  S.  D.  78 
Westchester  Co.,  N.  Y...  56 
West    Chicago    Park.    111. 

(see  Chicago) 106 

Westerly,  R.r 30 

We.sfnClay  Dr.D.,  Ark. 199 

Westornport.   Md 81 

Westervllle,  Ohio 98 

W.Farms,N.Y.(seeN.Y.C.)   50 

Westfleld,  Mass 26 

Westfleld,  N.  J.,  &  Sch.  D  67 

Westfleld,  N.  Y 57 

Westfleld,  N.  v., S.D. No.l  58 
Westfleld  (see  N.Y.  C.)..  51 
Westfleld  S.   D's.   N.  Y. 

(.see  N.  Y.  City) 51 

West    Hammond    S.     D. 

No.  155,  Ind 104 

West  Hartford,  Conn 35 

West  Hoboken,  N.  J 67 

West  Homestead,  Pa 78 

West  Jefferson,  Ohio 100 

We.«t  La  Fayette  S.T.,  Ind.104 
West  Mansfield  (V.),OhiolOO 
West  MUwaukee.  Wis...  118 
Westminster  (T),  (^olo...l49 

Westmont  S.  D.,  Pa 79 

Westmoreland  Co.,  Pa 78 


Pace. 
West  Newton  S.  D..  Pa..  79 

W.  New  York,  N.J 67 

Weston,  Ore 167 

Weston  Co..  Wyo 144 

West  Orange,  N.  J 67 

West  Orange  S.  D.,  N.  J.  68 
W.PalmBeach&S.D.,Fla  190 

West  Park.  Ohio 98 

West  Paterson.  N.  J..  (58 
West  Pittston.  Pa.,&  S.D  78 

West  Plains,  Mo 130 

W.  Plains  Rd.D.,  Mo 129 

West  Point,  Ga 188 

West  Point,  Miss 196 

West  Point,  Neb 135 

Westport,  Mass 27 

West  River  Twp.,  Ind. ..104 

West  Seneca,  N.  Y 57 

West  Springfield,  Mass..  26 

West  Tampa,  Fla. .190 

West  Unity,  Ohio 100 

West  View,  Pa 78 

West  View  S.  D.,  Pa 79 

Westville,  Okla 157 

Westvllle  Sch.  Dist.,  Conn  35 

West  Vh-glnla 174 

West  Union,  W.  Va 175 

West  Warwick,  R.  I 30 

West  Winfield,  N.Y 57 

Westwood,  O.  (see  Cln.).  87 

Westwood,  N.  J. 68 

Wethersfleld,  Conn 35 

Wethersfleld  Twp.  S.  D., 

Ills. 109 

Wetumka.  Okla ..157 

Wetzell  Co.,  W.  Va 175 

Wexford  Co.,  Mich 114 

Weymouth,    Mass 26 

Wharton,  Tex 207 

Wharton  Co.D.D.,  Tex. 206 
Wharton  Co.,Tex.,&R.D.207 

Whatcom  Co..  Wash 170 

Wheatland,  Wyo. 144 

Wheaton,    111 .lOS 

Wheeler  County,  Tex 207 

Wheeling,  W.  Va.,  &S. D.175 

White  Co.,  Ind 104 

White  Co.,  Tenn 180 

Whitehall,  Mont 143 

Whltefleld,  N.  H.. 11 

Whitehall,  N.  Y 58 

Whitehall  S.  D.,  N.  Y...  57 
Whitehall  Twp.  S.  D..  Pa.   79 

Whitley  Co.,  Ky 177 

White  Pine  Co.,  Nev 170 

WhItePIalns,  N.Y.(T.)..  57 
White  Plains  (V.  &  S.  D. 

No.  1),  N.  Y.. 57 

White  RIverLev.D.,  Ark.199 
Whltestone,    N.    Y.    (see 

New  York  City) 51 

Whitewater .  Wis. 118 

Whitewright,  Tex. 207 

Whiting.  Ind 104 

Whiting  Sch.  City,  Ind.. .104 

Whitman,  Mass 26 

Whitman  Co.  9.  D.  No. 

59,   Wash 170 

Whittler.  Cal 163 

Whittier  Sch.  Dlsfs,  Cal. 164 

Wibaux,  Mont 143 

Wichita.  Kan.  (C.  &  Co.). 140 

Wichita  County.  Tex 207 

Wichita  Palls,  Tex 206 

Wichita  Falls  S.  D..  Tex.. 207 
Wichita  S.  D.  No.  1.  Kan.  140 

Wicomico  County    Md 81 

Wilbarger  Co.,  Tex 207 

Wilbur,  N.  J.  (see  Trenton  66 

Wilcox  County  ,Ga 188 

Wlldwood,  N.J 68 

Wilkes-Barre,  Pa.,  &  S.D.  78 
Wilkes-Barre  Twp.  S.  D.. 

Pa 78 

Wilkes  Co..  Ga... .188 

Wilkes  Co..  N.  C 184 

Wllklnsburg,Pa..&S.  D..  78 
WUkinson  County,  Miss.  196 
Wilkins  Twp.  S.  D.,  Pa..  78 

WillamLna,  Ore 167 

WllUamsbrldge,  N.  Y.  (see 

New  York  City) 50 

Williamsburg,    Mass 26 

Williams  Co.,  N.  Dak 131 

Williams  County,  Ohio- -100 
WUliamson,W.Va.,&S. D.175 

Williamson  Co..  Tex 206 

Williamsport,  Pa.,&  S.D.  78 
WUliamston  Twp.,  N.  C.184 

Wllllmantlc,  Conn 35 

Wllllston.  N.  Dak 131 

Wlllmar,  Minn 123 

WUloughby,  O 100 

Willoughby  Twp..  Ohio -.100 
Willoughbv  T.  S.  D.,  OhiolOO 
Willoughby  V.  S.  D.,  O..  98 

WUlow,CaI 164 

Wlllshlre  Twp..  Ohio 98 

WihnerdingS.  D.,Pa 78 

Wllmette,  111 109 

WllmetteSch.  Dlst.,  111. .109 
Wilmington, Del. .&  S.D..   80 

Wilmington,  N.  C 183 

Wilmington,  O 100 

Wilmington  S.  D..  Ohio..   98 

Wilmot  S.  D..  Ark 199 

Wilson,  Kans.. 140 

WUson,  N.  C .183 

Wilton,  Conn. 35 

Wilton,  N.  H 11 

WUton  Jet.  S.  D.,  Iowa. .126 

Wlnchendon.  Mass 27 

Winchester,  Conn 35 

Winchester,  lU .109 

Winchester,  Ky 177 

Winchester,   Mass 26 

Winchester,  Va 174 

Wlndber  Sch.  Dist.,  Pa..  79 
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I  Winder,    Ga ..188 

Windham,  Conn. 3,5 

Wlndom  S.D.No.'),Mlnn.l2.3 
I  Windsor.  Conn..  &  F.  D.   35 

Windsor,    Mo 1.30 

Iwindsor.  Vt ]2 

'  Windsor  Locks,  Conn 35 

;  Winfield.   Kan 140 

Winnoba!;o  Countj',  Wis.  118 

Winner,  So.  Dak 133 

Winneshiek  Co.,  la 126 

Wlnnetka  Park  Dlst..  lU   109 
Wlnnetka  S.  D.,  No.  36,111108 

Winnsboro.  So.  Car 185 

Winnsboro,    Tex 207 

Winona,  Minn.,  C.&  S.D. 122 

Winona,  Miss 196 

Winona  County,  Minn..  123 

Wlnooskl,  Vt 12 

Wlnsor  Twp.,  Mich .114 

Wlnsted,Conn 35 

Winston  Co.,  MLss 196 

Winston-Salem,  No.  Car.  183 
Winterhaven  S.  D..  Fla      190 

Winter  Park ,  Fla 1 90 

Winters,  Cal.,  &  S.  D.   .164 

Wlnterset,   Iowa 126 

Wlnthrop,  Mass .       26 

WInton  Place,  0.(see  Cln.)   87 

Wisconsin 11,5 

Wise  County,  Tex 207 

Wise  County,  Va 174 

Woburn,  Mass 26 

Wolcott,  N.  Y.. 57 

Wolfeboro;  N.  H.. n 

Wolfe  City,  Tex 207 

Woodbine  Ind.  S.  D  .  la. 126 
WoodbridgeTwp..  N.  J..  68 

Woodburn,  Ore 167 

Woodbury,  Conn 35 

Woodbury,  N.  J 68 

Woodbury  Co.,  la 126 

Woodbury-Monona  Drain 

Dist.  No.  2,  Iowa 126 

Wood  Co.,  O 98 

Wood  County,  Tex 206 

Wood  Co.,  W.  Va-- 175 

Wood  County,  WlS- 118 

Woodlake  U.  H.  S.  D.,Call64 

Woodford  Co..  Ky 177 

Woodland,  Gal 164 

Woodland  H.  S.  D..  Cal.163 

Woodland  S.  D.,  Cal 163 

Woodlawn,  Pa.,  S.  D 179 

Woodlynne,  N.  J 68 

Woodridge,  N.  J.._ 68 

Woodruff,  So.  Caro 185 

Woodsfield.  O.,  &  S.  D..100 
Woodstock  S.D. No. 72,  III.  109 

Woodstown,  N.  J 68 

Woodward.  Okla.. 157 

Woonsocket,  R.  I 30 

Wooster,  O 98 

Wooster  S.  D.,  Ohio 100 

Worcester,   Mass 26 

Worcester  Co.,  Md 81 

Worland ,  Wyo 144 

Worthlngton,  Minn 123 

WorthingtonS.D.5,Minn.l22 
Worthlngton  S.  D.,  Ohio. 100 

Wray,  Colo 149 

Wright  Co.,  la 126 

Wright  Countv,  Minn. ..123 

Wrightsville,  Ga 188 

Wyandot  Co.,  O 98 

Wyandotte,  Mich  ,&S.D.  114 

Wyandotte  Co..  Kan 140 

Wymore,   Neb 135 

Wynne,  Ark 199 

Wynnewood,    Okla 157 

Wyoming 143 

Wyoming  Co.,  N.  Y 57 

Wyoming  Co.,  Pa 79 

Wyoming,  Ohio,  &S.D-.100 
Wythevllle,   Va ..174 


Xenla,  Ohio 
enla  S.  D.,  Ohio  . 


98 
99 


Yadkin  Co.,  No.  Car.. .184 
aklma  Co.,  Vvash 170 

Yakima  Co.  S.  D's,  Wash.170 

Yale.  Mich 114 

Yancey  County,  No.  Car.  183 
Yankton.  S.  D.,  &  S.  D..133 
Yankton  Co.,  So.  Dak. ..133 

Yarmouth,  Me 8 

Yates  Center.  Kan 140 

Yavapai  County.  Ariz 153 

Yazoo  City , Miss. (C  .&Co .)  196 
Yazoo- Miss.   Delta   Levee 

D.,   Miss -...196 

Yellowhead  Twp.,  Ill 109 

Yellowstone  Co.,  Mont 142 

Yellowstone    Co.    S.    D.. 

No.  24,  Mont. .143 

Yerington.  Nev 170 

Yoalnim,  Tex 206 

Yonkers,  N.  Y 57 

York,  Neb 135 

York,Pa.(C.,Co.&S.D.)   79 

York  Twp..  Ohio 99 

Y'ork  Twp..  S.  C,  &  Co.  185 

Yorkville.  N.  Y 57 

Young  Co.,  Tex 207 

Youngstown,  O., 199 

Youngsville  .Pa 79 

Youngstown  S.  D..  Ohio.  99 

Ypsllantl.  Mich 114 

Yuba  City.  Cal   164 

Yuma  Co..  Ariz 153 

Zanesville,  O 99 
anesville  S.  D..  Ohio..   99 

Zavala  County,  Tex 207 

Zeibacb  County.  So.  Dak.133 


CHARTERED  1822. 


The  Farmers'  Loan  &  Trust  Co., 


PARIS 
41  Boulevard  Haussmann 


NOS.  16,  18,  20  AND  22  WILLIAM  STREET, 
BRANCH  OFFICE,  476  FIFTH  AVENUE. 

NEW  YOR< 

LONDON 
15  Cockspur  St.,  S.  W. 
26  Old  Broad  Street,  E.  C. 


BERLIN 
56,  Unter  den  Linden,  N.  W.  7 


The  Company  Is  a  legal  depositary  for  moneys  paid  into  Court,  and  Is  authorized  to  aot  aa  ExeoutOT,  Admmis- 

trator.  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar  of 

Stocks  and  Bonds. 
Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  Interest  on  dally  balances. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 
Will  aot  as  Agent  In  the  transaction  of  any  approved  financial  business. 
Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

ACTS  AS  FISCAL  AGENTS  FOR  STATES.  COUNTIES  AND  CITIES 

FOREIGN  EXCHANGE,  CABLE  TRANSFERS. 
LETTERS  OF  CREDIT  PAYABLE  THROUGHOUT  THE  WORLD. 


BOARD  OF  DIRECTORS 


HENRY  A.  O.  TAYIjOR 
CHARLES  A.  PBABODY 
WM.  WALDORF  ASTOR 
OODBN  MILLS 
FRANKLIN  D,  LOOKE 
EDOAR  PALMER 
OEOSOB  F.  BAKER 


JOHN  J.  RIKER 
PERCY  A.  ROCKEFELLER 
SAMUEL  SLOAN 
THOMAS  P.  VIETOR. 
HENRY  R.  TAYLOR 
THOMAS  THAOHER 
ANTON  A.  RAVEN 


MOSES  TAYLOR  PYNE 
J.  WILLIAM  CLARE 
EDWARD  R.  BACON 
BEEKMAN  WINTHROP. 
ARCHIBALD  D.  RUSSELL 
JOHN  W.  STERLING 


CLEVELAND  H.  DOOOR 
HENRY  HENTZ 
PERCY  CHUBB 
FRANK  A.  VANDBRLIP 
JAMBS  A.  8TILLMAN 
FRANCIS  M.  BACON  Jr. 
EDWIN  S.  MARSTON 


OFFICERS 


EDWIN  S.  MARSTON,  President 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Secretary 
CORNELIUS  R.  AGNEW,  Vice-President 
HORACE  F.  ROWLAND,  Asst.  Secretary 
WILLIAM  A.  DUNCAN,  Asst.  Secretary 


SAMUEL  SLOAN,  Vice-President 
WILLIAM  B.  CARDOZO,  Vice-President 
J.  HERBERT  CASE,  Vice-President 
ROBERT  E.  BOYD,  Asst.  Secretary 
EDWIN  GIBBS,  Asst.  Secretary 


Are  You  Improving  Your  Investments? 

Many  investors  who  purchased  sound  securities  under  conditions  entirely  different 
from  those  which  exist  to-day  should  recognize  the  changes  which  have  taken  place 
during  the  past  few  years  and  endeavor  to  adjust  their  holdings  so  as  to  benefit  by 
the  attractive  returns  present  prices  make  possible. 

We  have  tome  d^inite  suggestions  tohich  we  wotdd  be  glad  to  offer  for 
eormderatioH  to  those  who  communieate  with  u«  either  by  mail  or  in  person 

A.  B.  Leach  &  Co. 

Investment  Securities 
149  Broadway,  New  York 

OmCAGO  PHILADELPHIA  BUFFALO  BOSTON  BALTIMORE  LONDON 


IRcdtnoitdSLCa 

33  Pine  St.  -  New  York 

Municipal  Bonds  For  Investment 

High-Grade  Bonds  available  for  Savings  Institutions, 
Trast  Funds  and  as  security  for  Postal  Savings  Deposits. 

Railroad  and  Public  Utility  Bonds 


ii 


IB 


Blair  &  Co., 

24  BROAD  STREET 
KEW  YORK. 

INVESTMENT  SECURITIES 
TRAVELERS  LETTERS  OF  CREDIT 
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The  Commercial  and 
financial  chronicle 


PLEASE  DO  NOT  REMOVE 
CARDS  OR  SLIPS  FROM  THIS  POCKET 
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